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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK. 

Members  of  the  New  York  Stock  Exchange. 

AGENTS  AND  CORRESPONDENTS  OE  THE  ~    — 

Messrs.  ROTHSCHILD, 

LONDON,     PARIS    AND    VIENNA.  'Iff'* 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  ot    Exchange   and   make    Telegraphic   Transfers   to    EUROPE, 

diba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bonds  and  Stocks 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


TravefefS*    Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  IN  all  parts  OF  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1906. 
Income  for  Year  1906        -  -  -  -  -  $81,883,632  97 

Paid  to  Policy-holders  during  year  -----        37,984,271  29 

Legal  Reserves,  etc.  -  411,236,019  41 

Contingency  and  Dividend  Funds     -  84,628,630  17 

Assets    ------  -.  495,864,649  58 

Insurance  in  Force  ______  1,517,257,180  00 

Annuities  in  Force  -  --        —  -         2,901,865  02 


CHARLES  A.   PEABODY,   President, 

EMOEY   McCLIXTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSOX, 
GEANVILLE     M.    WHITE. 
GEOEGE  T.  DEXTER, 
WILLIAM  J.  EASTO_T, 


2d  Vice-Presidents 


Secretaries 
WILLIAM    P.  DIX, 


Hew  l2or&  cub. 

Chemical  National  Bank. 

Statement  at  close  of  business  May  20,  1907. 

Lean*  and  discounts H3.595.071*  9« 

United  Statss  bond* 50.000  00 

Other  bonds  and  atocka 4.°7«.55'  53 

Banking-house 861,398  16 

Duefrombanks S,i88,8js  80 

Kschansres  for  Clearing  home,  etc 3,854,81601 

Da*  from  U.  8.  Treasurer 61,305  99 

Five  per  cent  redemption  fund 3,i°o  00 

Caan  on  band,  vis. — 

Specie •5.043.855  75 

Leial  tender    notea 1,649,48800 

8.693.34S  75 

842,379,828  31 
LIABILITIBB. 

Capita!  stock...... 63.000,000  00 

•  orpins  fund 5,000,0  00  00 

Undlrlded   proBta 400,14034 

Reserve  for  taxes....... 30,000  00 

Bonds  borrowed 3,500,00000 

■tat*  bank  notes  outstanding 10,847  00 

Deposits,  Ti»  : — 
Indlvld'als,  firms  4  corporat  Ions. la  1,0  1  3  J67  64 
Banka,  bankers  &  trust  compa'a.      7.875.373  33 

United  States 3,550,000  00 

3«. 438, 840  97 

142,379,828  31 
OFFIOHR8; 

WM.  H    PORTER,  Prpgident 
J.  B.  MARTI NDALB,  Vice-President       J  4  8.  L    PAKSON.  Asst.  Caahler 
FRANCIS  HALPIN.  Cashier  H.  K.  TWITCHELL,  Asst.  Cashier 

B.  H.  SM'TH.  Asst.  Cashier 


ORIOINAL   CHARTER  1819 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts •  :  374.7'  5  50 

U.S.  Bonds 1,000,000  o* 

Other  bonds  and  securities 1,176,083  44 

Banking  honae 501,000  00 

Duefrombanki 190,409  70 

Exchanges  for  Clearing  House    65,668,140  76 

Caab 1,834.361  33  7.5Q».6o»  «o 

~~i 117,048.810  73 
LIABILITIES. 

Capital $1,000,0*0  00 

Surplus  and  profits  (earned! a,394.S«7  09 

Circulation  outstanding 9*>>397  5* 

Deposits 11,667,896  14 

117.043.810  73 

0FFICBB8: 

SAMCEL  WOOLVERTON,  Prei.  ALEXANDER  H.  8TEVEN8.  VlOS-Prsa, 

OBO.  B.  LEWIS,  Cashier.  H.  T.  MANSON.  Asst.  Cashier. 

DIRBCTOBB: 
ADRIAN  I8ELIN  JR.,  CHARLBS  A.  PBABODT, 

FREDERIC  W.  STBTBN8.  8AMDBL  WOOLVBBTOlf, 

ALEXANDER  U.  8TEVBN3,  CHARLES  H.  TWEED. 

W.  BMLBN  ROOSEVELT.  THOMAS  DENNY  JR., 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3  000,000 


SURPLUS  FUND,  $8,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.   DONALD,  Vice-President. 
E.  HAYWABD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.  I.   LIGHTHIPE,   Ass't  Cashier. 
HENRY  R.  CARSE,  Assistant  Cashier. 
ALEXANDER  D.CAMBELL,  Asst. Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,413,299 


S.  O.  BAYNE,      • 
S.  Q.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited, 
CORRESPONDENCE    INVITED. 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  May  20,  1907. 

RESOURCES. 

Loana  and  discounts $1,988,449  59 

United  States  bonda 100,000  os 

New  York  City  bonds  .....  490,00000 

Other  bonds 848,563  14 

Due  from  banka  and  bankers 804,834  99 

Due  from  U.  8.  Treasurer 10,000  00 

Cash  and  cash  Items 1,316,1251a 

18,657,993  64 
LIABILITIES. 

Capital  stook... 6500,000  00 

Surplus  and  profits) 590,919  60 

Circulation 300,000  os 

Deposits 5.363,083  41 

Reserve  for  taxes 3.99°  53 


OKFICERSi 


$6,657,993  64 


JOHN  T.  8PBOULL,  President. 
V.NTHONY  A.  LISMAN,  Vlo«-Presldent.       DAVID  TAYLOR.  Bd  Vloe-Pres. 
ADDISON  ii.  DAY,  Cashier.  H.  J,  D03GEL9H,  Asst.  Cashier. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts $19,300,510  06 

U.  S.  bonds  and  other  securities 843,45*  44 

Banking  house 1,000,000  00 

Cash  and  cash  items i*,*5*,955  89 

$33,396,928  39 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,307,533  38 

Circulation.... 49,300  00 

Deposits,  banks  and  individuals,  etc 16,475,195  81 

Bonds  borrowed............................ 565,00000 

$33,396,928  39 

OFFICERS: 

J.EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


JSoston,  /Bass. 


AMERICAN  TRUST  CO. 


53  STATE  STREET. 


Capital, 

Surplus  (Earnings), 


$1,000,000 
1,750,000 


INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECK. 
SPECIAL  RATES  ON  TIME  DEPOSITS 


BOARD  OF  DIRECTORS. 
N.    \V.    Jordan.    Chairman 

Russell    Q.  Fessenden 

Gordon  Dexter 

William  R  Driver 

F.  C.  Dumaine 

Eugene  N.  Foss 

Wm.  A.  Gaston 

Elmer  P.  Howe 

John  Lawrence 

John  S.  Lawrence 

Lester  Lelaad 

OFFICERS. 

RUSSELL  G.  FESSENDEN,  Pres.  CHARLES  H.  BOWEN.  Seer- 
CHAS.  L.  BURRILL.  V.-Pres.&Treas.  EDWIN  A.  COFFIN.  Asst.  Treas. 
JAMES  H.  PERKINS,  Vlce-Pres.  GEO.W.  AURYANSEN,  Asst.  Seo 

Transacts  Ueneral  Trust  and  Banking  Business. 


C.  F.  Adams  2d 
Rodolphe  L.  Agasslz 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
A.  G.  Bullock 
Samuel  Carr 
Gilmer  Clapp 


S.  E.  Pea body 
Francis  Peabody  Jt, 
Royal  Robbiai 
Henry  A.  Rueter 
P.  L.  Saltonttall 
R.  Paul  Snelllng 
Frank  W.  Stearns 
Eugene  V.  R.  Thays 
Charles  W.  Whittle* 


INCORPORATED  1851. 


National  Bank  of  North  America 

43-45-47-49   EXCHANGE   PLACE,    NEW  YORK 

Capital,  $2,000,000  Surplus,  $2,000,000. 

Deposits,  $20,000,000. 

OFFICERS 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 

WALTER  W.  LEE,  Vice-President.  ADOLPH  RADO,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIRECTORS 

CHARLES  W.  MORSE, 
ROBERT  M.  THOMPSON, 
CHARLES  T.  BARNEY, 


CHARLES  M.  SCHWAB, 
JOHN  W.  OATES, 
ALFRED  H.  CURTIS. 


EDWARD    D.    SHOTWELL,    Manager    Foreign    Exchange    Department 


Safe  Deposit  Vaults  Under  Ranking  Rooms. 


The  Citizens  Central 
National  Bank 

OF  NEW  YORK 

Is  able  and  willing  to  meet  the 
demands  of  its  customers,  and 
offers  a  service  which  is  proving 
highly  satisfactory  to  merchants 
and  manufacturers 


Capital,         -  -  $3,550,000 

SurplusandProfits,  1,000,000 
Deposits,  -        .  84,000,000 


320  Broadway,  at  Pearl  and  Thomas  St. 


MERCHANTS 
NATIONAL  BANK 


NEW  YORK 


FOUNDED 
1803 


Capital  -  -  $2,000,000 
Surplus  and  Profits  -  1,500,000 
Deposits       ^  20,000,000 

i.ovi-.lt  \  T1I;n  I  ,  STATE  AND  CITY  DICPOSITAltY 


ROB HUT  M.  UALI.AWAV,  President. 
BLBBBT  A.  HUiNCKKHllOk-F,  Vice-President. 
ZOHBTH  S.  TURKMAN,  Cashier. 
Al.BKRT  8   COX.  Assistant  Cnahler. 
O.  IC.  PAYNTBR,  Assistant  C.ishler. 


Foreign  Exchange 


Letters  of  Credit 


Cable  Transfers 


Buffalo,  "R.  H>. 


Wewarfe,  H.  3. 


1  he  Marine  National  Bank  NaticmlNcw^k  Banking  Ca 


CHiiTiKiD  aj  a  Btatb  bank  acoust  1,  i860. 
cuAKTmn)  iu  a  National  Bank  a  tkil  1,  vtQi. 

Statement  of  condition  May  20,   1907. 
IIIOUICBS. 

TlAtluu 16,931,346  >4 

Ctllloui 3.743,770  40 

Cub  on  band  and  with  banks 5.7  75.8i  a  07 

U.  I.  aorwnmtnt  and  other  bond* 5.984,850  «>4 

Banking  boin  and  lot 250,000  00 

Total 124,684.778  74 

LIABILITIES. 

Capital  atock »i, 500, 000  •• 

Surplus  and  undivided  pronto 1,161,609  07 

Clroaiation 1,390,000  00 

Deposits. a  0,633,1 69  67 

Total .124,684,778  74 

OFFICERS  : 
SWBPHBH  U  CLEMENT,  President.        JOHN  H.  LA8CBLLBB,  Tlce-Prest 
JOHN  J.  ALBRIGHT.    Vioe-Presldent.      CLIFFORD  HUBBBLL.  Cainier. 
HBNBT  J.  ADBH,  Aes't  Cashier. 


The  Oldest  Hank  In  the  Htate. 

ORGANIZED  IN   1804. 


FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  diaconnta (3,605,974  50 

Dne  from  banka  and  bankera 3,451,066  57 

Boal  aotate  and  aecnritieo 771,04a  03 

United  8tateo  bonda 550,000  00 

Caab  and  reserve 821,340  55 

$9,200,423  66 

LIABILITIES. 

Capital. $400,000  00 

Surplus  and  undivided  profita... 1,193,18978 

Circulation 383,700  00 

Dopooito  ., 7.»a5,S33  87 

$9,200,423  66 

B.  r.  G.  YOUNG,  President.  G BO.  T.  SMITH.  Vtce-Presldeat. 

EDWABD;l  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


Blbans,  "H.  32» 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  the  close  of  business  May  20,  1907. 

■RESOURCES 

Loans  and  diaconnta................................  19,741,496  48 

U.  8.  and  other  bonda...............................  4,317,520  49 

Banking  house...... 150,000  st 

Cash  and  reserve  in  banka 6,476,786  87 

Due  from  other  banks 5,624,655  la 

$26,410,468  96 
LIABILITIES. 

Capital  stuck 1,000,000  •' 

Surplus  and  profits 1,803,058  75 

Circulation 975,600  00 

Boposits 21,631,800  11 

^„-.^™„  $26,410,468  96 

OFFICERS: 

ROBBRTC.  PRDTN.  President. 
SBAMOB  SARD,  Vice-President,  w.  w    BAT*'UHt,T»HR.  Asst.  Cashier 

EDWARD  J.  HU8BBY,  Cusnter.  JACOIl  U.  HXBZOGr,  Asst.  Cas-hler 

J)  en  iff  nated  Depositary  of  the   United  States 
State  of  Xetc   York  and   City  of  Albany 

ICem."  on  all  New  Vork  State  and   New  England  points  handled 

direct 


Capital,     . 
Surplus  and  Profits, 
Average  Deposits 


$1,000,000 

1,600,000 

.  6,000,000 


D.  H.  MERR1TT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  Caab  lor. 
DIRECTORS. 
James  R.8ayre  Jr.,        James  P.  Dusenberrjr,  David  H.  Iforrltt, 
Samuel  S.  Dennis,  John  O.  H   Pitney,         James  S.  Higble, 

Frod'k  Frelinghuysen,   Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C.  McDonald,       Matthe-r   T.  (Jay,  Albert  H.  Baldwin, 

Horace  T.  Brumley,  Wynant  D.Vanderpoel 


Special  Attention  Wren  to  Newark  Collections. 


paterson,  "H.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Time  loans Si, 835, 755  31 

Demand  loans 450,595  34 

United  States  bonda......... 441,000  00 

Other  bonds,  etc 353,108  9  1 

S3.079.4S9  46 

Real  estate 338,861  50 

Due  from  banks.. $460,128  03 

Due  from  Treasurer  Unitod  Statea.  21,050  00 

Caab  and  cash  items 177,30353         659,38056 

Premium  on  U.  8.  Bonds. 12,000  eo 

$4,089.70162 
LIABILITIES. 

Capital  stock 8500,000  00 

Surplus  and  profit  and  loaa 635,014  63 

Circulation..... 441,000  00 

Deposits 3,283,686  89 

Unitod  Statoa  bond  account.......................  330,00000 

$4,069,701  62 

OFFICERS : 

EDWABD  T.  BBLL,  President.  ROBBRT  J.  NBLDEN,  Cashier. 

JOHN  REYNOLDS,  Vioe-Presldent.    WHITFIELD  W.  SMITH.  Asst.  Cashier. 
DIBBCTOBS : 
ALPHBCB  S.  ALLEN,  W.  O.  FAYERWEATHBR. 

DWIAaHT  ABHLBT,  W.  B.  GODRLBY, 

EDWABB  T.  BBXL  LEOPOLD  MBYBB. 

WILLIAM  BAKBOUR,  BOBBBT  J.  NBLDEN, 

JOS.  W.  GLBVBLAND.  JOHN  REYNOLDS. 

JOBBPH  W.  OONGDON.  BOBEBT  WILLIAMS. 

Prompt  Attention  Glren  to  Collections. 


"Hewarft,  *H.  3» 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  May  20,  1907. 
RESOURCES. 

Loans,  discounts  and  investments 810,673,124  03 

Real  estate.. ........................... ..............  300,000  00 

United  States  bonda 135,000  ss 

Due  from  banks 746,348  61 

Cash  and  reserve 2,785,536  70 

..»-»«.«.  $14,740.009  34 

LIABILITIES. 

Capital  stock 81,500,000  00 

Surplua  fund 1,500,000  00 

Undivided  profits 592,187  61 

National  bank  notes  outstanding 235,000  os 

Deposits 10,215,566  63 

Due  to  banks 672,155  10 

U.  8.  Bond  Account 25,000  00 

S14.740.009  34 
WILLIAM  SCHEERER.   President. 
LESLIE  D.  WARD.  Vicc-Prest.       ARCHIBALD  W.  CONKLIN,  Cashier 
UZALD.McCARTER.Vlce-Prest.     ALBERT  HAEFELI,  Assist.  Cashier 
ERWIN   D.   FARNSWORTH,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals, Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


ffiartforo,  Conn. 

THE 

/ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


§525,000  00 

8775,000  00 

$3,000,000  00 


OFFICERS 
A.  SPENCER  Jr„  President. 
A.  R.  HILLYKR,  Vice-President. 
W.  D.  MORGAN,  Cashier. 
H.  T.  HOLT,  Assistant  Cashier. 

DIRECTOR8 
Hon.  MORGAN  O.  BULKELBT,        W.  R.  C.  CORSON. 
APPLETON  R.  HILLYER,  LTMAN  B.  BRAINERD. 

JAMBS  B.  CONE.  8EORQE  G.  WILLIAMS, 

MORGAN  B.  BRAINARD,  D.  NEWT9N  BARNEY, 

ALFRED  SPENCER  Jr. 

THI8  BaNKOFFKRSTO  DEP08ITOR8  EVERY  FACILITY  WHICH  THEIR 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  GtiTen  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  May  20,  1907 

RESOURCES. 

Loans  and  discounts..... $4,444,169  94 

U.  S.  bonds  and  othtr  securities....... 1,411,095  00 

Banking  house 110,100  00 

Cash  and  due  from  banks. 1,267,150  67 

$7,242,715  61 
LIABILITIES. 

Capital $1,00-0,000  00 

Surplus  and  undivided  profits 684,219  88 

National  banknotes 636,100  00 

Deposits 4,993,185  73 

$7,242,715  61 

ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on    points   in   this    State  made 
direct  and  remitted  for  promptlj  at  low  rates 

Baltimore,  fl>o» 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Slay  20,  1907. 

RESOURCES. 

Loans 88,983  893  4a 

Bonds  foi  circulation 710,000  00 

Bonds  for  deposit 918  200  ee 

Other  stocks  and  bonds... 296,84930 

Banking-house 400,000  00 

Exchanges  for  Clearing  House „  543,746  75 

Due  from  banks .. I,ii3ks99  53 

Cash  and  due  from  reserve  agents 1, 971,43*  19 

I10.QII.I19  81 

LIABILITIES. 

Capital  stock 81,500,000  a* 

Sarplus  and  andivldod  profits... QjG.jg*  59 

Circulation 899,400  oe 

Bonds    borrowed 720,10000 

Deposits 12,081,311  8t 

816,938,019  39 

OKFICHK.H 

DOUGLAS    H.  THOMAS,  President. 

WM.  INGLK.  Vice-P/e».nn«l  Oashler.      1      JbB v B3.A.N1)  WANHH.  Am.  Oash 

JOHN  B.  EC  DUNN,  Asst.  Cashier 

nmiiMTMM 

T>0"Blm  IT.  Thorn <■«  Ohai.  A    Watrb  A n«tln  MrUanahan 

Francis  ft.  \V  iters  JODO  S.  r»irfU««  Jamns  L.  Snllman 

Wm.  Ingle  William  H.CoBkllnrj 

PROFITABLE     HU81NBS8    SOLICITED 


Baltimore. 

SAFE  DEPOSIT  &TRUST  COMPANY 

OF  BALTIMORE: 

Chartered '1864  Oro-anized  1867 


Capital,     -       -       - 
Surplus  and  Profits, 


$600,000 
1,600,000 


Acts  at  Trustee'oflCorporation  Mortgage!,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian   Trustee,  Re- 
ceiver, Attorney  and  Agent,  belag  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 
SECURITIES    HELD    ON    DEPOSIT    FOR    OUT-OF-TOWN 
CORPORATION!*  AND   PERSONS. 

DIRECTORS. 


MICHAEL  JENKINS,  Pres. 
H.  WALTERS.  1st  Vlce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER, 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER 
E.H.PERKINS, 
DOUGLAS  H.THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE.Asst.  Trea  s. 


Baltimore,  /IDO. 


SEND  YOUR  ITEMS  TO  THE 


FARMERS  &  MERCHANTS 
NATIONAL  BANK 


OF  BALTIMORE. 


FOUNDED    1808 


Capital,  Surplus   and   Profits 

S  1,000,000 


C    AS.  T.  CRANK,  President.  CARTER  G.  OSBDRN,  Cashier. 

JOHN  K.  MARSHALL,   Asst.  Oasliier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


Bank  of  Richmond 

Cor.  9th  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000  00 


OFFICERS. 
JOHN  8KBLTON  WILLIAMS,  President. 

FREDERICK  K.  NOLTINO,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 
H.  A.  WILLIAMS,  Assistant  Cashier. 

LEWIS  D.  CRENSHAW  JR.,  Trust  Officer. 


niiiicnous. 

(L  B.  Addison,  T.  Franels  Green, 

E.   L.  Bemlss,  John  J.  Hlckok, 

Peaey  8.  Bosher,  Eppa  Hnnton  Jr., 

LowrlaD. Crenshaw  Jr.,  Isaac  T.  Mann, 
8.  Dabney  Crenshaw,    J.  Wm.  Mlddsadorf, 
L.  L.  Dlrlckson  Jr.,  Beverley  B.  Munford, 

Goo.  A.  Gibson,  James  A.  Wjncure, 

Frank  Jay  Oould,  William  Northrop, 

John   T    Wilson. 


Frederick  B.  Noltlng 
William  H.  Parrish, 
A. von  N.  Rosenagk, 
-    K.  Sands. 
William  H.  Taylor, 
8.  W.  Travers, 
JohnSkeltonWIIIiame 
L.   M.  Williams, 


« 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZE!)    1HQ7. 

United  States,  State  and  City  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,198,700 

DIVIDENDS  PAID 12,497,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTOR8  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
CRA1QK  LIPPINCOTT,  JOSEPH  WHARTON.  J.  F.  McPADDEN, 

JOHN  F.  LEWIS,  E.  H.  McCTJLLOOGH,  GEO.  C.  THOMAS, 

HENRY  a  8TROTJP,       GEORGE  L.  FARNUM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNT8  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


pbtlafcelpbta 

The  Central  National  Bank 

Philadelphia 


Capital       .....    $750,000 
Surplus  &  Undivided  Profits  -  2,700,000 


WM.  T.  ELLIOTT,  President 

WILLIAM  POST,  (•■,-liii-r 

WM.  Y.CONRAD,  Asst.  Cashier 

ANTRIM  II.  .I(I.\KH,'2,I  Asst.  Cashier 


Accounts  of  Banks, Bankers,  Individuals,  Firing, Corpora- 
tions, Trustees  and  Estates  invited  on  the  most 
liberal  terms  consistent  with  safe  banking 


The   Philadelphia  National   Bank 

419.423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CLOSE  OF   BUSINESS  MAY  20,   1907. 


RESOURCES. 

Loans  and  discounts $25,170,841  59 

Due  from  banks 7.089,344  67 

Exchanges  for  Clearing  House 2,186,075  87 

Gash  and  reserve 7,276,861  75 

$41,723,123  88 


LIABILITIES. 

Capital  stock $1,500,000 

Surplus  and  net  profits 3, 163,417 

Circulation 1,042,300 

Deposits 36,017,406  02 

$41,723,123  88 


00 

86 
00 


N.  PARKER  SHORTRIDQE,  Cha'rman  of  the  Board. 
LEVI  L.  RUB,  President.  LINCOLN  GODFREY,  Vice-President. 

HARRY   J.    KBSER,   Cashier.  HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

M.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRISON,  EDW.  T.  STOTBSBURY, 

RICHARD  A8HHURST,  LEVI  L.  RUB,  JAME8  F.  HOPE. 

LINCOLN  GODFREY,  OBOROE  H.  FRAZIER,  EFFINGHAM  B.  MORRI8, 

JOHN  H.  CONVERSE,  PERCIVAL  ROBERTS  JR.,  RANDAL  MORGAN, 

GEORGE  WOOD,  OBOROE  H.  McFADDEN,  R.  DALE  BENSON, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and   Corporations  Respectfully  invited. 


pbtlafcelpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  28,   1907. 

ASSETS. 

Cash  on  hand $1,543,419  oa 

Due  from  banks  and  bankers 3,959,377  'O 

Collateral  loans 30,050,804  os 

Investment  securities — 

Stocks,  bonds, etc $13,484,188  at 

Mortgages 399,344  50 

13,783,53371 

Real  estate 3, 891,039  46 

Overdrafts „ *,5>i  44 

Miscellaneous  assets  (ground  rerfOt* 11,300  00 

S42.249.904  73 
LIABILITIES. 

Capital  Stock.. »a, 500, 000  oe 

Surplus 7,500,000  o* 

Undivided  profits  (less  expenses  and  taxes  paid).      1,373,805  8a 
Deposit* 39,976,098  91 

842,249.904  73 
OFFICBR8: 
R.  B.  MORRIS.  President. 
W.  H.  ELY,  1st  Vice-President.  A.  A.  JACKSON,   2d  VIoe-Presldent 

CHAS.  J.  RHOADB.  8d  V.-P.  *  Treas.      EDWARD  8.  PAGE.  Secretary. 
OBOROE  II.  STUART  8d,  Aast.  Treas.    SAMUEL  W.  If  ORRIS.  Asst.  SeCy. 
4.8NOWDON  RHOAD8.  Trust  Offleer.     M.T.  WRIGHT,  Real  Estate  Officer 

AtU   <u  Etrccwtor,   AdniimitUaler.  lrunu,  Anignu   and   Iitctivtr. 

FINANCIAL  AQENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Art*  —  Inutt*  of  Corporation  Mortgaoet. 

DEPOSTARY     UNDER     PIAN8     TF     REOPOANIZATtON.     REQISTRAR     AND 
TRANSFER  AQENT. 


"ttorfolfe,  IDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  May  20,  1907. 
RESOURCES. 

Loans  and  discounts 13,338, 146  aa 

U.  8.  bonds 1,666,400  00 

Otherbonds 369,843  68 

Banking  house 85,000  oe 

Cash 485,860  84 

Due  from  banks 404,433  03 

S6.299.782  77 
LIABILITIES. 

Capital 91,000,000  ** 

8urplus 500,000  ee 

Undivided  profits 93,11071 

Circulation 8 00,000  O* 

Deposits 3,890  67a  06 

y.  8.  bond  account 16,000  ee 

S6.299.782  77 

CALDWELL  HARDY,  President.  B.  T.  LAMB.  Vice-President. 

A.  B.  8CLWAFZKOPF,  Cashier  \V.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS, 
THI8  SANK  H  AI  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF   LEGITIMATE   BANK5KQ 


ACCOUNTS  OF  BANKS  AND  BACKERS  RECEIVED  ON 
MOST  FAVORABLE  TFRM8 


pbtlafcelpbta 

THE 

Market  Street  National  Bank 

of  Philadelphia,  Pa. 

Statement  at  close  of  Business  May  20,  1907 

RESOURCES. 

Loans  and  investments $7,714,589  99 

Cue  from  banks 908,11457 

Exchanges  for  Clearing  House 321,136  58 

Cash  and  reserve 1,850,596  98 

Total $10,794,488  12 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits  (net)  957,6*7  48 

Circulation 987,900  00 

Bond  account 163,000  00 

Deposits 7,686,910  64 

Total $10,794,438  12 

GEORGE  H,  EABLE  JR.,  President 

JAMES  F.  SULLIVAN,  1st  V.-Prest.    GEORGE  D.  McCREARY,  kd  V.-Prest. 

WM.  P.  SINNETT,  Cashier 

ACCOUNTS  INVITED 
EXCELLENT  COLLECTION  FACILITIES 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Capital, 

Surplus  and  Profits,    - 
Deposits, 


$500,000 

1,130,C00 

16,000,000 


BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S.  CALWELL Cawhier 

M.  N.  WILLITTSJr Assistant  Cashier 

SOLICITS  COLLECTIONS 


HMMla^elpbia,  fl>a. 


The  Girard  National  Bank. 


CHARTERED  1832. 


8TATEMENT  AT   CLOSE  OF  BUSINESS  MAY  20,  1907, 


RESOURCES. 

COANS  AND   INVESTMENTS $24,961,89166 

DOB  PROM  BANKS 4,684,060  06 

BXCHANQES  FOR  CLEARING  HOUSE 1,449,912  07 

CASH  AND  RESERVE 6,379,402  30 


TOTAL. 


■  $37,476,266  99 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 3,482,868  93 

CIRCULATION 1,494.000  00 

DEPOSITS 30,498,407  06 


TOTAL $37,476,265  99 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


morfolft,  IDa. 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
300,000 


OFFICERS: 

W.  W.  MO88    President. 

I.  W.  PERRY,  1st  Vice-Pres.  TENCH  F.  TILOHMAN,  Cashier 

McD.  L.  WRBNN,  id  Vice-Pres.       NORMAN  BELL  JR.,  Aist.  Cash. 

OEOROE  J.  TWOHY,  Trust  Officer. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER    AUTHORIZES    TRU8T    AND    FIDUCIARY    ACCOUNTS. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     - 
Surplus  and  Profits, 


$500,000 
750,000 


W    H.  CARPENTER,  Prest.        A.    E     FLETCHER,    Cashier 
T.  H.  CONDERMAN, V.-Prest.    JOHN  W.  MINK,  Asst.  Cash. 


Fquipped  to  handle  Accounts  of  Individual?, 
merchant*,  Manufacturers,  Corporations, 
Hanks  and  Bankers 

YOUR    ACCOUNT   SOLICITED 


ALL  PROFITADLE   BUSINESS  SOLICITED. 


8 


ptttsburflb,  pa. 

PEOPLES  NATIONAL  BANK 

or    PITCIICI6B 

Oroanized  1864 

UNITED     STUBS     DEPOSITORY. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loan*  and  investments _... $  i  i  ,603,1  8  8  (4 

Overdrafts 584  54 

United  States  bonds  to  secure  circulation  ._....  1,000,000  00 

United  States  bonds  to  secure  U.  S.  deposits 394,000  00 

Bankieg  house  and  fixtures 300,000  00 

£ictaU(M  for  clearing  beuse... 106,770  43 

Due  from  banks  aad  reserve  agents 3,344,440  80 

Cash 1, a 81, 314  38 

$17,030.228  69 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,000,00000 

Undivided  profits 734,390  41 

Circulation 1,000,000  00 

Deposits 13,305.838  38 

$17,030,228  89 

ROBERT  WARDROP.  President 
D.  E.  PARK    Vice-President  H.  SCHUMACHER.  Cashier 

W.  D.  BELL,  Asst.  Cashier  S.  C.  REED.  Asst.  Cashier 


Charleston,  5.  C. 


THE 


PEOPLES  NATIONAL  BANK 

of  Clin  Pies'!  on 


Capital,         -         -         -         $300,000 
Surplu*  and  Undivided  Profit*,  190,000 


K.  O.  RHBTT,  President 

H.   H.  BPARKMAN,  Vice-President  E.  P.  QRICB,  Cashier 

J.  B.  CALDER,  Assistant  Cashier. 


TRANSACTS    A    QENERAL    BANKING    BUSINESS. 
Collections  Handled  at  Beet  Rates. 

Special  Inducements  given  for  out-of-town  accounts. 
CORRESPONDENCE  INVITED 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


8TATEMENT  AT  CLOSE  OF  BUSINESS  MAY  20,    1907. 


RESOURCES. 

LOANS  AND    DISCOUNTS $30,669.61103 

DUB  FROM  BANKS 7,796,388  60 

EXCHANGES   FOR  CLEARING   HOUSE...      1,918.317  67 
CA8H  AND  RESERVE 9,262.76140 


849,646,978  60 


LIABILITIES. 

CAPITAL  STOCK 

SURPLUS   AND    NBT   PROFITS.... 

CIRCULATION 

BOND  ACCOUNT 


-  $3,000,000  00 

-     6,637,468  60 

-     2,873,300  00 

366,000  00 

DBP08ITS 88,071,210  10 


$49,646,978  60 


R.  H.  RUSHTON,  President 
B.  F,  8HANBACKER,    ist   Vice-President.  B.  M.  PAIRBS,    3d  Vice-President. 

R.  J.  CLARK,  Cashier  W.  A.  BUCKLEY,  Assistant  Cashier. 

.  FRANK  O.  ROOBRS,    Manager  Foreign  Exchange  Department 


ACCOUNTS  OF  BANKS  AND  BANKER8  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 


A    BANKERS'  BANK 

MELLON 

National    Ban  k 

of  Pittsburgh 

Offers  Perfect  Service  to 
its  correspondents  on 
very   favorable    terms 

RESOURCES 
OVER    41     MILLIONS 


IRasbvWe,  TLcrxn, 

American  National  Bank 

United  States,  State  and  City  Depositor/ 

Capit&i $1,000,000  00 

Shareholders'  Liability,  .  .  1,000,000  00 
Surplus  and  Undivided  Profits,  470,000  00 
Security  to  Depositors,  .    .      $2,470,000  00 


In  tbe  opening:  of  a  Bank  Account  the  FIRST 
THING  to  be  conaldcrod  la  SAFETY.  This  we 
offer  In  THE  AMERICAN  NATIONAL  BANK,  as 
we  elve  greater  SECURITY  to  depositor*  than 
ANY  BANK.  In  Tennessee 


OFFICERS! 

W.  W.  BBRRT,  President.  A.  H.  ROBINSON,  Vice-Preeident. 

N.  P.  LeSUBUR,  Cashier. 

Unsurpassed  facilities  for  the  handling  of 
all  Tennessee  Hems. 


9 


flDempbfs,  Zcnn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Statement  of  Condition  May  20,  1907, 
ASSETS. 

Loans- $4>933,8aa  oi 

Bonds  and  stocks 463,151  05 

Company's  building 593,874  39 

Other  real  estate 151,11995 

Cash  and  sight  exchange 3,066,179  99 

$8,208,147  39 
LIABILITIES.     . 

Capital  stock , $1,500,000  00 

Surplus 500,000  00 

Undivided  profits  and  contingency  fund 328,105  79 

Deposits 5,980,041  60 

$8,208,147  39 

OFFICERS. 

J.  T.  FARGASON,  President. 
FREDERICK  FOWLER,  Vice-Prest.   S.  J.  SHEPHERD,  Trust  Officer. 
J.  H.  WATKINS,  Vice-Prest.  L.  S.  GWYN^Asst.  Cashier, 

JAS.  H.  FISHER,  Secretary.  E.  L.  RICE,  Ass.  Cashier 


Htlanta,  0a* 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  May  20,  1907. 

RESOURCES. 

i-oans  and  discounts 14,703,187  37 

U.  S.  Bonds »96.475  ot 

Other  bonds  and  stocks 

Seal  estate 

Safety  deposit  vault,  furniture  and  fixtures 

Five  per  cent  redemption  fund 

Cash  oa  hand *5>5,i7»  01 

Dae  from  bank...... 619,58a  35 


401,938  So 
75>oo«  e« 
31,056  45 
10,000  00 


i.«34,753  3« 

LIABILITIES.  86,712,410  88 

Capital  stock $500,000  oe 

Surplus  and  undivided  profits 075,563  80 

Circulation aoo.ooo  00 

Bills  payable 500,000  00 

Deposits 4,836,847  08 

$6,712,410  88 
OFFICERS: 

CHAS.  B.  CURRIER,  President. 

riotrH  T.  INMAN,  Tioe-Prestdent.  GEO.  R.  DONOVAN,  Cashier. 

JAMBS  8.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 

C.  B.  CURRIER  JAOK'J.  SPALDING, 

H.  T.  INMAN.  F.  B.  BLOCK.  S.  M.  INMAN, 

A.  R.  8WANN.  ALFRED  AUSTELL 

OORRMBPONDBNOB    80LIOITBD. 

IS    A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  20,  1907. 


RESOURCES. 

/  Loans  and  discounts... $18,539,231  77 

Due  from  banks.,.. 4,331,724  79 

Oash  and  reserve 7,116,466  30 

Exchanges  for  Clearing  House 1,479,373  24 

$31,466,796  10 

J.  R.  MCALLISTER,  President 

C.    V.  THACKARA,  Assistant  Cashier 


LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 2,164,067  76 

Circulation 50,000  00 

Deposits 28,252,728  34 

$31,466,796  10 

E.  P.   PASSMORE,  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES. 
SAMUEL  T.  BODINB. 
JAMES  C.  BROOKS. 
JOHN  H.  CONVERSE. 
THOMAS  DBWITT  CUYLER. 
JOSEPH  O.  DARLINGTON. 


DIRECTORS 

GEORGE  H.  FRAZIER.  PAUL  M.  WARBURG 

WILLIAM  F.  HARRITY.  HENRY  ROGERS  WINTHROP 

WILLIAM  H.  JBNKS.  JOHN  F.  DRYDEN 

EDWARD  B.  SMITH.  j.  RUTHERFORD  McALLISTEB. 

HENRY  TATNALL.  FREDERICK  L.   DAILY 

LEVI  C.  WEIR. 


EFFINGHAM  B.  MORRIS. 
EDWARD  T.  STOTESBURY. 
HENRY  C.  FRICK. 
PERCY  O.  MADEIRA. 
JOHN  B.  THAYER. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individual*. 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  May  20,  1907. 
ASSETS. 

Loans  and  Discount $3,790,798  33 

U    S     Bonds 6oe,sooto 

Bond  Account 183  818  05 

Stocks  a-  d  Securities .".""I."*"   ....  i8s!«8o  c  a 

Banking  House  and  Fixtures 4867484 

►  remiumsP.id ai'oooeo 

Due  from  U.S.  Treasurer 30.00000 

Cash  Resources : 

Due  from  other  Banks $071,286  06 

Due     from     approved     Reserve 

Agents  474.793  50 

C»sh  on  hand 479.743  78 

—     1.626  823  43 

Total J6  486  616  77 

LIABILITIES. 

Capital  Stock  paid  in loooooost 

Surplus  Fund $595,000  oe 

Undivided  Profits Ie,   ,3,   ,. 

Reserve  for  taxes 7  50o  00 

„.        .   ,.  638.731  16 

Circulation 5Qg  gej  O0 

Deposits. 4.661,919  62 

Total 18.486.616  77 

S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  D1BRBLL,  Vice-President. 

J.  T.  HOWELL.  Cashier  O.  W.  PYLE.  Assistant   Ceshier 

J.  3.  McHENRY,   Assistant  Cashier 

• 


fmoivUle,  Uenm 

City  National  Bank  »r  Knoxville 

Statement  of  condition  May  20,    1907. 
RESOURCES. 

Loans »«,Os6,i78  81 

United  8tatas  bonda 515,000  os 

Premiums  on  bonda 16,000  00 

Overdrafts 4,565  01 

Stocks  and  raal   aetata  owned 55,745  88 

Banking  house  and  fixtures 55,150  •• 

Cash: 

In    our    vaults,    with      reserve     agents     and 

with  other  banks 884,659  91 

LIABILITIES.  •  S8.647.400  68 

Capital  paid  in $500,000  os 

Surplus  and  ppofits.net 69,381  II 

Currency   outstanding 500,000  OS 

Deposits 1,478,018  41 

13,647.400  62 
WILLIAM  S.  SHIELDS,  Prealdamt. 

BDWABD  IIENIGGAK.  Vloe- President. 

R.  H.  MOOMET,  Cashier. 

Cnlt«4  States  Depository. 

WE  WILL  MANOLK  YOUR  TLNNS08EE  auS|V|<Io  IN  BULK 
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flDobtle,  Hla. 

The  People's  Bank 

OF    MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Snrpl us  and  Profits 
to   Capital   of   any  Bank  In  ALABAMA. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President.  JA8.  W.  LITTLE,   Cashier 

B.   W.  PADGETT,  Assistant  Caahler 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

We  Solicit  Business  on  Banking  Principles 


JSirmtnflbam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  May  20,  1907. 
RESOURCES 

Loans  and  discounts 96,073,168  43 

Overdrafts 1,619  93 

U.  8.  bonds  and  premiums 1,078,600  so 

Other  bonds  and  stocks 161,300  ss 

Alabama  bonds 331,70s  *° 

Cash  and  due  from  banks,  etc 3,864,494  33 

110,618,882  61 
LIABILITIES. 

Capital  Stock |i,ooo,ooc  es 


589,381  55 
943,800  OS 


Snrplas  and  profits 

Circulation... 

Deposits— 

Individual 16,806,69a  61 

Bank.. .................. 1,025,008  45 

United  Btatss '. 150,000  00      8,081,701  06 

110,61 3,882  61 
OFFICERS : 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vioe-Preildent.  J.  H.  BARR.  VLoe-Pres.  *  Cash. 

THOMAS  BOWRON,  AssU  Cashier.  P.  8.  FOSTER,  Asst.  Caahler. 

J.  E.  OZBURN.  Sec'y  Savings  Dept 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATU, 
OOLLBOTlONa   A    BPSOIALTY 


flMlwauftee,  Mis. 


FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  20,    1907. 


RESOURCES. 

LOANS $11,630,660  47 

U.  8.  BONDS 1,050,000  00 

PREMIUM  ON  U.   8.  BONDS 10,600  00 

INVB8TMENT   SECURITIES 1,840,636  89 

REAL  E8TATE. 04,69146 

CASH  AND  DUB   PROM   BANKS 4,449,889  65 


TOTAL $18,476,277  37 


LIABILITIES. 

CAPITAL 

8URPLUS 

UNDIVIDED  PROPITS 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED... 

RESERVE  FOR  ACCRUED   INTEREST 

RESERVE  FOR  TAXES 

8PECIAL  GUARANTY  FUND 

CIRCULATION 1,044,800100 

DEPO8ITS 14,637,012  33 


$2,000  000  00 
600.000  00 
99,368  49 
67,929  0C 
36,450  00 
21,400  00 
70,317  55 


TOTAL „ 418,476,277  37 


Walter  Alexander 
J  ohn  I.  Beggs 
Wbj.  Blgelow 


OFFICERS: 

PRED  VOGBL  Jr.,  President. 
WM.  BIGBLOW,  Vice-President.  OSCAR  HASTEN,  Assistant  Cashier. 

FRED  T.  GOLL,  Vice-President.  AUGUST  W.  BOOK,  Assist.  Cashier. 

HENRY  KLOES,  Caahler.  EDGAR  J.  HUGHES,  Assistant  Caahler. 

W.  C.  HAAS,  Manager,  Foreign  and  Saving  Department. 

DIRECTORS! 

Nathan  Glicksman  H.  August  Luedke  Robert  Nunnemacher  Albert   O.  Troste'. 

Fred  T.  Goll  Chaa.  L.  Mcintosh  Wm.  Woods  Plankinton  Edward   A.  Uhrlg 

A.  K.  Hamilton  Geo.  P.  Miller  Chaa.  F.  Pfister  Fred  Vogel  Jr 


flDacon,  (5a. 


THE  EXCHANGE   BANK 


OF   MACON,   GA. 

Organised  1871. 

Capital, -    - 

8urplus  and  Profits,      -     -     - 


$500,000 
-  130,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

N.  B.  CORBIN,  Vice-President  W.  H.  BURDICK,  Cashier 

C.  P.  BANNON,  Asat.  Caahler 


J.  W.  Cabaniss,  Pres., 

A.  D.  8chofleld, 
N.  B.  Corbin, 

B.  L.  Jones, 


DIRECTORS: 
A.  T.  Small, 
8am  Mayer, 
E.  S.  Wilson, 
H.  J.  Lamar, 


E.  A.  Waxelbaum, 
W.  R.  Rogers, 
A.  L.  Adams, 
Geo.  R.  Turpln. 


We  collect  direct  on  almost  every  point  in  the  South  at  lowest 

rates,  and  remit  in    New  York  Exchange  on  day  of 

payment.     The  handling  of  bill-of -lading 

drafts  a  specialty 


Bugusta,  ©a. 

Georgia    Railroad    Bank 

AUGUSTA.  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
315,000  00 


JACOB  PHINIZY,  President. 

WM.  A.  LATIMER,  Vice-President 

CHARLES  G.  GOODRICH,  Caahler. 

RUPUS  H.  BROWN,  Aaat.  Cashie*. 

DIRECTORS. 

JAMESiTOBIN,  HENRY  B.  KING  JAMES  WHITE, 

HENRY  D.  MoDANIBL,   LEONARD  PHINIZY,       THOMAS  BARRETT  J B 
OH  AS.  G.GOODRICH,        WILLIAM  A.LATIMKR  J  AS,  T.  BOTHWELL 
JACOB  PHINIZY.  THOS.  W.COSKERV 

Unexcelled  Facilities  for  Handling  Collection  Items 
le  Kemit  on  Day  of  Payment 
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H>allas,  Tteias. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  May  20,  1907, 

RESOURCES. 

Loans  and  Discounts $7,018,907  30 

U.  S.  Bonds 1,180,00000 

Banking  House  Furniture  and  Fixtures .....  120,000  00 

Cash- 
On  Hand $1,033,701  09 

With  Banks  and  Reserve  Agents   2,580,916  59 

■With  United  States  Treasurer  ..  50,00000      3,664,61768 


$11,983,524  98 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits— Net 167,667  59 

Circulation 1,000,000  00 

Deposits : 

Individual $6,311,875  54 

Banks  and  Bankers 1,833,511  11 

United  States  Deposits 179,47064      9,315,85739 


$11,983,624  98 
OFFICERS. 

ROYAL  A.  FERRIS.  President 
J.  B.  WILSON.  Vice-President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON.  Vice-President.  G.  H.  PITTMAN.  Assistant  Cashier. 

C.  C8LATJGRTER.  Vice-President.  HOWARD  CLAIBORNE,  Assist.  Cashier 

E.J.  GANNON,  Vice-President.  H.  H.  SMITH.  Assistant  Cashier. 

A  V.LANE.  Vice-President  R.E.  GAHAGAN.  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


The  South  Texas 
National  Bank 


of  HOUSTON 


Capital,        -  $500,000 

Surplus  and  Profits,   -  300,000 


CHAS.  DILLINGHAM.  Prest.  J.  E.  MCA8HAN,  Cashier. 

H.  BRASHBAR,  1st  Vice-Prest.  C.  A  McKINNEY,  Asst.  Cashier. 

C.  T.  HOLT   2d  Vice-Prest.  S.  M.  MoASHAN,  Asst.Cashier 

H.  F.  MacGREGOR,  3d  V.-Prest. 

Special  Facilities  for  Handling  Collections  on 
All  Texas  Points 

ACCOUNTS    SOLICITED 


THE  FIRST  NATIONAL, 
BANK   OF   CHICAGO 


JAMES  B.  FORGAN 
President 


CHARLES  N.  GILLETT 

Cashier 


CAPITAL  &  SURPLUS,  $14,000,000 


Cordially  invites  the  business  of  BANKS 
and  BAXKEES,  feeling  confident  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


AUGUST  BLU VI 

Vice-President 


Division  F  (Banks  and  Bankers) 

HERBERT  W.  BROUGH 

Assistant  Manager 


mew  !0orK  Cits. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK,  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  S3.390.387,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE  INVITED. 


Jfort  TOlortb,  Uexas* 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    May   20,   1907. 
RESOURCES. 

Loana  and  overdrafts... $3,866,084  11 

Banking;  house 130,00*  •• 

United  States  bonds 300,00a  00 

Ca»h  and  exchange 1,691,314  6] 

16.008.398  77 
LIABILITIES. 

Capital  stock 9300,000  o* 

Surplus  and  profits 571,041  41 

Circulation 300,000  •• 

Deposits-— 

Individual   1,968,153  83 

Banks 2,869,101  3a     3,837,357  35 

16,008,398  77 

OFK1CKB8: 
K.  M.  VAN  ZANDT,  President,  IL  I,.  BLLIBON,  Vice-President. 

N.  HARDING,  Vioe-Presldeni.  L.  C.  HUTCU1N8,  2d  Vice-President 

OBCARIWBLLH,  Cashier.  BLMU  8LBDD,  Asst.  Cashier. 

ALL    PttftriTARIiR    RUSINKftft    SOLIGI TKD. 
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THE  PEOPLES  STATE  BANK, 


Detroit,  Mich. 


CONSOLIDATION    OF 

THE  STATE  8AVINGS  BANK 
THE  PEOPLE'S  SAVINGS  BANK 


Capital 
Surplus  - 
Total  Assets 


$1,500,000 

1,500,000 

32.000,000 


Condncti  a  General  Banking  Business  lu  both 
Savings  and  Commercial  Departments,  and  Oilers 
Its  Customers  Every  Banking  Facility. 

GEORGE  H.   RUSSEL,  President. 


M.W.  CTBRIEN.  Vlce-Prest.  ana 

Chairman  of  the  Board 
H.  C.  POTTER  JR. 
GEO.  E.  LAWSONJVlce-Prests. 
R.  S.   MASON. 
.  A.  SCHULTE 


A.   E.  WING,  Cashier. 
H.P.BORGMAN.  Cash.Sav.Dept. 
R.W.  SMYLIE,  Mgr.  Credit Dept. 
FRANK   W.    BLAIR,   Auditor. 
R.  E.  MASON.  Assist.  Cashier. 
J.  R.   BODDE,  Assist.  Cashier. 


ESTABLISHED   IN    1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN, 

The  Old   National   Bank 

OF  GRAND  RAPID8.  MICH. 

Report  of  Condition  May  20.  1907. 
RE80URCE8. 

Loans  and  discounts 14,751,073  39 

Real  estate 5*0  «• 

Bank  Building  and  fixtures 170,000  et 

U.  8.  Bonds  and  premiums 819,918  45 

Boods,  securities,  etc 3.1,140  17 

Cash  resources  : 

Due  fram  banks $1,181,761  01 

U.  8.  Treasurer 40,000  00 

Cash 344642  "9    1.487,404  30 

$7,640.036  11 
LIABILITIES. 

Capital  stock $800, 00s  00 

Surplus  and  undivided  profits  (net) 596,206  30 

Circulation 800,000  00 

Depoaits 5343.8*9  81 

17.640.086  11 
OFFICERS: 
J   M    RARNBTT    Prfiftldent 
WILLARD  HARNHART.  Vice-Pros'.      HARVEY  J.  HOLL.I8TBR.  Vloe-Prss. 
CLAT  H.  HOLLI8TER,  Cashier.  II.  A.  WOODRUFF,  Assist.  Cashier. 

DIRECTORS: 
JAMBS  M.  BARNBTT,  WILLARD  BARNHART. 

W.  R.  SHELBY,  JOS.  H.  MARTIN, 

WM.  JCDSON.  B.G.  BTDDLBT, 

H.  J.  HOLL18TER  LH.  WITHEY, 

J.  C.  HOLT.  GEO.  C.  PBIRCB. 

CLAY  H.  HOLLISTER  W.  D.  BTEVENB, 

BDWARD  LOWE,  HBNRY  IDKMA. 

W.  W.  CUMMER. 


The  Continental  National  Bank 

OF    CHICAGO. 

r  Statement  of  Condition  at  Close  of  Business  May  20,  1907. 

LIABILITIES 

Capital  stock  paid  in $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  profits — -        884,125  78 

Circulation 2,989,500  00 

Deposits - --  65,639,456  03 


RESOURCES 

Loans  and  discounts - $45,110,953  71 

Stocks  and  bonds. --- 1,887,737  45 

U.S.  bonds  to  secure  circulation 3,000,000  00 

Premium  on  U.  S.  bonds 101,250  00 

Overdrafts — 8,798  13 

Due  from  banks  and  U.  S.  Treasurer.     8,105,770  29 
Cash - 17,298,572  23 


Total -$75,513,081  81       Total --$75,513,081  81 

OFFICERS 
GEORGE  M.  REYNOLDS,   President  HERMAN  WALDECK,  Assistant   Cashier 

ALEX.  ROBERTSON,  Vice-President  FRANK  H.  ELMORE.  Assistant  Cashier 

WM.  G.  SCHROEDER,  Cashier  WILBER  HATTERY,  Assistant   .  ashier 

BENJAMIN  S.  MAYER,  Assistant  Cashier  JOHN  R    WASHBURN,  Assistant  Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations, ^Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


THE 

Commercial  National  Bank 

OF  DETROIT 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition   on  May  20,    1907 

RESOURCES. 

Loans  and  discounts...............................  $6,309,453  71 

Overdrafts .. 457  15 

Furniture,  Fixtures  and  Safe  Deposit  Vaults 15,000  00 

United  States  bonds  at  par 133,00000 

Other  bonds  and  securities 179,064  18 

Due  from  other  banks $1,818,733  57 

Cash  on  hand 1,144,595  96  1, 973.131  53 

$9,702,306  67 
LIABILITIES. 

Capital  stock It, 000, 000  00 

Surplus sco.oco  00 

Undivided  profits „  151,908  15 

Circulating  notes 36,10000 

Deposits 7,979,703  05 

Dividends  unpaid 30  00 

Reserved  for  taxes 34,473  47 

S9.702.3C6  67 
MORRIS  L.  WILLIAM8.  ^resident 
(  EORGE  HENDRIB.  Vioe-Prest.  \V     A.  M.-VVHINXEY,  Assist.  Cashier 

CHARLES  L.  PALMS,  Vlce-Prest.  K.  V.  C II  KlSTIE.  Assistant  Cashier 

F.  A.  SMITH.  Cushler  J.  11.  IiART,  Assistant  Cashier 

Accounts  of  Bank?,  Bankers.  Corporations,  Mercantile 
Firms  and  Individuals  Invited 


Bnotanapolts,  fno. 

The  Merghants'  National  bank, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  May  20,  1907. 

RESOURCES. 

Loans $3,737,394  8i 

United  States  bonds 910,000  ss 

City  of  Indianapolis,  Marlon   and   other    county 

bonds 1,448,154  09 

Cash  Rosen  roes. 

U.  8.  bonds  to  secure  deposits $350,000  00 

U.  8.  bonds  on  hand 9,800  00 

Duo  from  p— sT 1,741,876  11 

Due  from  U.  8.  Treasury 3 7 ,9 00  »o 

Cash  (Gold,  $344,690  00) 801,054  33 

1,941,630  54 

$9,c37.1r,9  45 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 780,494  49 

National  bank  circulation... 901,800  ss 

Deposits 3,781, 3*4  9$ 

Dotted  States  Deposits 340,10000 

Bonds   borrowed 131,500  00 

19,037,179  45 

OFFICERS: 

C.  N.  FRENZEL,  President 

J.  P.  FREWZEU  Vise- President  O,  F.  KKKNZEL,  Cashier 

FRED  FAUNLEY,  xd  Vice  l'resldest  J.  P.  FllRNZEL  JR.,  Asst.  Cashier 

D11LHCTORS. 

James  F.  Fallot.  Abort  Ueber  John  P.FreDsel. 

Frederick  Fahnley,  Paal  H.  Kreuss,  Otto  N.  Freuzel, 

Henry  Wetiel. 

We  make  a  specialty  of  collect  Ion*  In  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates 

UNITED    STATES    DEPOSITORY. 


13 


Cleveland,  ©bio. 

rin? 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 

Statement  at  close  of  business  May  20,   1907. 

RESOURCES. 

Loans  and  discounts $6,493,670  99 

United  States  and  other  bonds 1,313,69486 

Overdrafts 4,689  44 

Furniture  and   fixtures 55,00000 

Cashonhand 619,52959 

With  banks  subject  to  check 1,401,59a  70 

With  United  States  Treasurer. 45,00000 

$9,932.187  68 
LIABILITIES. 

Capital  stock $1,000,000  00 

-    Surplus 500,000  00 

Undivided  profits,  less  expenses  and  taxes 60,961  91 

Circulation 900,000  00 

Bond  account 850,500  00 

Deposits 6,620,735  67 

$9,932,187  68 
OFFICERS: 

J.  J.  SULLIVAN,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vice-President.       L.  J.  CAMERON,  Asst.  Cashier. 


FIFTH 


THE 

gaapgy-  Cincinnati 

Statement  at  Close  of  business  May  20,  1907. 

resources. 

Loans $6,535, 186  21 

U.S.  bonds  and  premiums t, 006, 816  88 

Bonds  and  securities 1,166,701  38 

Real  estate  and  fixtures 61,41949 

Due  from  banks  and  U.S.  Treasury. $1,601, 936  31 

Cash 9*3,02465  »,5»4.95<»  9$ 

$11,295.074  84 


LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits 733,310  06 

Circulation 

Deposits: 

Individual $3,34  5,3  13  03 

Bank 3  95*1651  16 

U.  S.  deposits 400,000  00 

U.  S.  bonds 603,550  00 

Mud.  bond  account 


$1,733,210  06 
976,959  00 


8,200,414  78 
385,500  00 


$11,295,074  84 
Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $616,528  73 

8EPTEMBER  6,  1900 $2,757,185  96 

8EPTEMBER  6, 1904 $5,079,865  85 

MAY  20,  1907 $   8,200  ,4]  4     . 


CHARLES  A.  HINSCH,  President.  KDWARD  8BITBR    Oashler 

JAS.  M.  GLENN,  Vice-President.  MONTE  3.  OOBLH,  Attt.  Oath'e? 

CHARLES  H.  SHIELDS.  Asst.  Cashier. 


Gbtcaoo,  f  II. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  MAY  20,   1907. 


RESOURCES. 

LOANS. c $14,161,576  14 

UNITED  8TATE8  BONDS .  416,917  60 

REAL  ESTATE , J8.187  28 

CASH  AND  EXCHANGE 8,848.402  23 


TOTAL $23,443,382  15 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,178,608  70 

RESERVE  FOR   TAXES.... 2,500  00 

CURRENCY  IN  CIRCULATION 391,897  60 

SPECIAL  DEPOSIT  OF  U.S.  &  OTHER  BONDS  326.000  00 

DUE  DEPOSITORS 19,644,380  95 


TOTAL $23,443,382  16 


OFFICERS  t 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  L.  CRAMPTON,  Assistant  Cashier. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JAN8EN,  Assistant  Cashier. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits, $7,000,000 
Deposits,   $40,000,000 

DIRECTORS 
FRANKLIN  MAC  YEAGH  CHAIRMAN  OF  THE  BOARD 
WILLIAM  J   CHALMERS  ALEXAN  DER  F.  BANK8 

ROBERT  T.  LINCOLN  CHARLES  F.  SPALDING      EDWARD  P.  RTS8ELL 

E.H.  GARY  WILLIAM   V.  KKI.LKY  A  LFRRD  CO  WLBB 

DARIUS  MILLER  ROBERT  H.  MCELWBE         JOSEPH  T.  TAI.HERT 

This  bank  is  pleased  to  place  at  the  disposal 

of   its   customers   the  facilities  (gained 

during  forty  years  of  continuous 

service   and  growth 


THE 

Third  National  Bank 

OF   LOUISVILLE,    KY. 

ESTABLISHED   1874. 


DEPOSITORY  OF  THE  UNITED    8TATE8. 


OWEN  TYLER President. 

john  j  Mchenry  ....      vice-president 

J.   D.    POWERS,         .  .         .        VlCE-P«ESIDENT 

C.  W.  DIERUF Cashier 

DIRECTORS: 
J.  D.  Powers,        A.  G.  Lanqham,     John  J.  McHenry 
W.  N.  Cox,  A.  T.  Hert,  A.  V.  Thomas, 

Owen  Tyler. 

Special   tncililies  for  handling  collections  on 
Lonisrille  and  nil  Sonlhern  i>  ints 

CORRESPONDENCE    INVITED 
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National  Bank 
of  St.  Louis 


'Statement  of  May  20,   1907 
RESOURCES. 

Loan*  and  discount* •10,147,130  75 

Bonds  and  stocks 3.*77.5»°  31 

Real  estate  and  fixtures 110,000  00 

Overdrafts 84,067  39 

Cash,  etc 13,701,474  94 

(37,360,293  69 
LIABILITIES. 

Capital •», 000, 000  00 

Surplus  and  profits 1,110,916  30 

Circulation 1,991,110  00 

Deposits 31,158,167  09 

S37.360.293  69 

C.  H.  HUTTIQ,  President 

W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier 

J.R.COOKE,         D.  A.  P.  COOKE,        R.  S.  HAWES, 

Assistant   Cashiers 


MERCHANTS' 
NATIONAL  BANK 


Capital        -  8100,000 

Surplus  and  Profits,  -  120,000 


ACCOUNTS    SOLICITED 


OFFICERS: 

J.  L.  EDWARDS,  Presideat,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.  HOUKE,  Asst.  Cashier.  C.  L.  PULTON,   Asst.  Cashier. 


Special  Facilities  for  the  handling  of  Collections  oh 
BURLINGTON  and  other  IOWA  points. 


St.  XOUtS,  fl>0. 


MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  8t.  Louis  Clearing-Honse  Association.) 

Capital  and  Surplus,      -  89,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  MAY  20,  1907. 


RESOURCES. 

LOAMS $17,876,86160 

BONDS  AND  8TOCK8 -.—       6,484,670  27 

SEAL  B8TATE  <COMPANY'8  OFFICE  BUILDING)..  680,000  00 

SAFE  DEPOSIT  VAULTS 160,000  00 

OTHER    RESOURCES 239,263  95 

>ASH  IN  VAULTS  AND  DEPOSITORIES 7,143,479  90 


$32,084,165.72 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  OS 

SURPLU8  AND  UNDIVIDED  PROFITS 6,874.376  03 

UNPAID  DIVIDENDS 741  26 

RESERVED  FOR  INTERE8T 32,000  00 

RESERVE  FOR  TAXES 30,000  00 

DEPOSITS 22,147.048  44 

$32,084,165  72 


OFFICERS: 

FBSTU8  J.  WADE President. 

PAUL  RROWN   Vice-President  WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILL AN,  Secretary. 

minn™&*m&*7vi£*™\tonx.  John  h.  kruse  As.t.  Treasurer.  /i?6?SSHTfc.™,.riM"t,,F' 

OEORQEW    WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.   Treasurer.  JACOB  KLEIN,  Counsel. 

VIROIL  M.  HARRIS,  Trnst  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMINQS,  Asst.  Trust  Officer.  AMEDEB  V.  RBTBURN, )  ManaKer,  8afe  Deposit  Dept. 

WM.  FOLEY,  Manager  Bond  Department.  H.  vP.  COOKE,  S 

I    HUGH  POWERS!  Asst.  Mgr.  Bond  Department.  GEO.  8CHUCKHER,  Manager  Foreign  Exchange  Department. 

I  AMES  W.  BELL,  Manager  8avings  Department  W.  J.  DUGQAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FR08T,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial 

Trust  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


St.  Josepb,  flDo. 

MILTON  TOOTLE  Jr.,  President. 

GRAHAM  Q.  LACY,  Vlee-Presldent.  B.  H.  ZIMMERMAN.  Cashier. 

W.  A.  EVANS,  Asst. Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH     MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  *  CO.,  Bankers. 

Statement  at  close  of  business  May  20,  1907. 

RBSOURCB8. 

Time  loans •  1,584,007  05 

O.  8.  bonds 195.000  eo 

Fnrniture  and  fixtures xa,M5  95 

Cash  and  sight   exchange 1.554.68493 

Derrand  loans 35».579  60 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer    9. 000  •• 


84,70.6417  63 


LIABILITIES. 


Capital  stock  paid  in •aoo.ooo  to 

8urplus  and  undivided  profits 133.851  80 

Circulation «7S. 800  es 

Demand   deposits 4.»99^7*5_73 

84,706,417  63 
Received   upon 


ZlKoiuti    •!    Banks, 


Bankers    and    Individuals 
Kqultable  Terms. 


Correspondence    Invited. 

directorb: 
milton  tootlb  jr.,  h.  v.  lemon, 

O  RAH  AM  Q.  LACV.  K.  H.  ZIMMBRMAN. 

TUOMA8  B.  CAMPBELL. 


Cbtcaao,  Wl. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts *6,gts,3*i  67 

Overdrafts 830  s6 

U.  8.  bonds,  par  value i.ieo.eoo  oe 

Premium  on  U.  S.  bonds »5.oeo  •• 

Other  bonds i,o6o,9»5  00 

Real  estate 1,000  oe 

Due  from  U.  S.  Treasurer so.eoe  00 

Cash  and  sight  exchange 4.685,043  14 

813.842.120  07 

(1,000,000  oe 

200.000  ee 

191,380  70 

978,150  00 

S»  se 


LIABILITIES. 

Capital  stock  paid  in 

Surplus 

Undivided  profits 

Circulation 

Dividends  unpaid 


Deposits •  1».47«.3S7  87 

813.842,120  07 
OFFICERS. 

L.  A    QODDARD.  President.  NELSON  N.  LAMPERT.  Vloe-Pres. 

HENRY  R.  KENT. Oashler.  OHARLB8  FHRNALD.  Asst.Casblsr 

COLIN  S.  CAMPBELL.  Asst.  Cashier. 


Waiter  8.  Roele, 
John  C.  Ketier, 
RlcUard  Kltiuerald, 
L.  A.  Ooddard. 


DIRECTOR  8. 

D.  B.  Hartwell. 
Cirlvln  1L  Mill. 
Chas.  W.  Hlnfcley, 
John  A.  Km-,;, 


N.  N.  lampert, 
Ctias.  A.  PiamoauotL 
Wm.  P.  Rend, 
W.  A.  Tllden, 


The  Accounts  of  Corporations,  Firms  and  IndividTrali 
Uespectfully  solicited. 


i 


Portland,  ©re. 


United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  May  20,  1907. 

ASSETS. 

Loans  and  discounts $4,892,260  90 

U.  S.  bonds  to  secure  circulation „ 500,000  00 

U.  S.  and  other  bonds  and  premium 709.455  4° 

Bank  Building 125,000  00 

Cash  and  due  from  banks 3,970,163  18 

$9,196,879  48 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits 366,45a  65 

Circulation 493.500  00 

Dividends  unpaid 434  00 

Deposits 7,836,49a  83 

89.196,879  48 

OFFICERS: 

J.  C.  AIN8W0BTH.  President.  R.  W.  8CHMEER.  Cashier. 

R.  LBA  BARNES,  Vloe-Pres.  A.  M.  WRIGHT,  Ass't  Cash. 

W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of  handling   collections   on   Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Drafts  issued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  condition  May  20,  1907, 

RESOURCES. 

Bills  discounted •13,697.01  2  <  • 

Demand  loans  and  overdrafts 6,495.35*  C» 

U.  S.  bonds  and  premium............ 1,050,00000 

Redemption  fund .............  100,00000 

Bonds  to  secure  U.  S.  Deposits 568,000  00 

Other  bonds 337-781  >5 

Cash: — In  vault. $6, 915, 770  20 

With  banks 9,152,663  41  16,068,43*  61 

$39,316,578  47 
LIABILITIES. 

Capital  stock •*, 000,000  •• 

Surplus  and  profits  ........ .......      2,943.070  9* 

Circulation 1,9*5.500  o» 

Reserved  for  taxes 30,000  00 

Bond  account 343,00000 

Deposits: — Individual $11,331,443  84 

Banks    30,393,563  7* 

U.  S.  Government 500,00000    33,115,00753 

$39,316,678  47 

The  Mechanics- American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals 

WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vioe-Prest.  L.  A.  BATTAILE,  Cashier 

— * 


Mississippi   Valley  Trust  Company 


Condensed  statement  of  condition  March  22,  1907. 

LIABILITIES 

Capital  stock $3,000,000  00 

Surp.  and  undivided  profits     5,811,14s  94 

Deposits 19,048,739  73 

Reserve    for     interest    on 

savings  accounts 49,00000 

Municipal    bond    loan    ac- 
count   106,000  00 

All  other  liabilities 3,558  69 


RESOURCES 

Loans $14,806,567  38 

Bonds  and  stocks...........  7,697,123  54 

Real  estate 131,514  94 

Overdrafts 2,g8i  76 

Safety  deposit  vaults 71,000  00 

Cash  and  exchange 5,190,395  43 

All  other  resources  ........  27,947  41 


$28,018,631  36 

OFFICERS 
JULIUS  S.  WAL8H,  Chairman  of  the  Board 


$28,018,68136 


BRECKINRIDGE  JONE8,  President 
JOHN  D.  DAVIS.  Vlce-Pres. 
SAMUEL  B.  HOFFMAN,  V.-Pres. 
HENRY  SEMPLB  AMES,  Asst.  Exec.  Officer 
FREDERICK  VIBBLING.  Trust  Offloer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 


JAMES  E.  BROCK,  Secretary 
HUGH  R.  LTLB,  Asst.  Secretary 
HENRY  C.  I8BOTSON,  Asst,  8eo. 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
WILLIAM  G.  LACKEY.  Bond  Offloer 
WM.  MOC.  MARTIN,  Asst.  Bond  Officer 
C.  W.  MORATH,  Safe  Deposit  Offloer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE! 
JAMBS  B.  BROCK 
MURRAY  OARLBTON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


DIBBCTOR8 


JOHN  D.  DAVIS 
AUGUSTS  B.  BWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNBR 
8.  B.  HOFFMAN 
CHAS.  H.  HUTTIG 


BRBCKINR'GB  JONB8 
W.  J.McBRIDB 
NELSON  W.  MoLEOD 
SAUNDERS  NORVBLL 
ROBT.J.O'RBILLY,  M.D. 
WM.  D.  ORTHWB1N 


H.  CLAY  PIERCE 
J.  RAMSBY,  Jr. 
JAMES  E.  SMITH 
ROB'T  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


HENRY  W.  PETERS 


Salt  Xafte  Citp,  mtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Absorbed  the  Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co  *s  Bank, 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  Discounts 91,921,030  70 

Stocks  and  Securities 5>,430  54 

Furniture,  Fixtures  and  Vaults 10,000  00 

RR.  Bonds,  1st  mortgage ....$390,000  00 

Due  from  banks  and  bankers  677,687  *8 

Cash  on  hand 425,69791     1,493.385  59 

13,476,846  83 
LIABILITIES. 

Capital $150,000  00 

Surplus  fund...... .. ............... ....^..... ......-•         100,000  00 

Undivided  profits 45.665  19 

Deposits 3,081,181  54 

$3,476,846  88 
DEPOSITS  MARCH  14,  1906,  $1,673,838  08. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  SEPT.  4,  1906,  $3,085,128  89. 
DEPOSITS  JAN.  2K,  1907,  $3,212,648  63. 


Correspondence  and  personal  interviews' invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Oldest  Bank  in  Ibis  Inter  mountain  Region." 

M.  II.  WALK  Kit,  I'res'danl 
L,  11.  I'Whns  '  out fl.  Cashtei  R.  O.  ih-waiiI),  a*i».  rn.hier 

JOHN  II.  WALKKU.  Asst.  Cashier  W.  MONTAGI   B  KKKKV 

I  IK. MAS  WHIR,  VIce-Prfshl.'M,  1,    G    Mi  -Mil.  I,  AN 


Salt  XaKe^Ctts,  Tatab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 
SALT  LAKE  CITY,  UTAH. 

Statement  of  Condition  on  Dec.  3,  1906. 

RESOURCES. 

Loans ... $4,138,688  50 

Furniture  and  fixtures 5, 000  eo 

Bond*  and  cash  securities $5*5.557  7$ 

Cash  on  hand  and  due  from  banks..    4,601,513  74 

Total  cash  resources 5,118,071  51 

$9,361,760  03 
LIABILITIES. 

Capital $150,000  00 

Undivided  profits 40,898  56 

Deposits 9,070,861  46 

$0,361,760  02 

WITH   WHICH   IH   AFFILIATED 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 


ACCOUNTS    SOLICITED 
FACILITIES    UNEXCELLED 
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nDinneapolis,  /IMnn. 


Saint  Paul,  fl&tnn. 


The  Securi,» ..M»wl  Bank  Merchants  National  Bank 


OF  MINNEAPOLIS 

Statement  at  c/on  of  business  May  20,  1907, 

■  BIOURCB8. 

Loios  and  dlicoanti 98,837,199  59 

Overdrafts.... _ 3,636  38 

Bonds,  stacks  and  securities 99,gii  31 

Cash  00  hand  and  due  from    banks................       4,367,87197 


{13,227,719  16 
LIABILITIES. 

Capital  paid  In......................................   91,000,000  00 

Surplus  and  undivided  pro&ta 931,033  16 

Deposit!  ................ .....................    11,155,686  99 

Reserved  for  unearned  discount 50,00000 


$13,227,719  15 


Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  lor  on  date  of  payuicut,  at  lowest  ra  en, 


A30OUNT8  OF  BANK*  AND  BANKERS    RECEIVED  ON   FAVORABL 


ERM8 


F.  A.  CHAMBERLAIN,  President. 
E.  F.  MKARKLE,  Vice-President. 
J.  S.  POMEROY,  Cashier. 


OFFICERS: 

PERRY  HARRISON,  Vice-President. 
FKED.  SPAFFORD,  Asst.  Cashier. 
GEO.  LAWTHBR,  Asst.  Ca>hier. 


OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  May  20,   1907. 

RBBOUBCBS. 

Loans  and  discounts 95,878,064  81 

U.  8.  bonds,  at  par 800,000  so 

Other  stock*  and  bonds 40,000  00 

Bank-tag  house 190,000  os 

Cash  amd  due  from  banks 2,729,788  45 


t9.637.863  2t 
LIABILITIES. 

Capital  stock 91,000, 00s  so 

Surplus 500,000  •• 

Undivided  profits 94,309  67 

Circulation 610,000  00 

Deposits 7,433,643  69 

19,637,853  26 
OFFICBR8: 

KKNNBTH  CLARK.  President.  OEO.  H.  PRINCE.  Ttoe-Prest. 

H.  W.  PARKER.  Cashier.  H.  VAN  VLKCK,  Asst.  Cashier 

DIRECTORS: 

GEO.  H.  PRINCE,  L  P.  ORDWAT, 

D.  R,  NOYB8.  F.  B.  KELLOGG, 

B.  N.  SAUBTDRRS,  0.  H.  BIGELOW, 

V.  M.  WATB3HS.  T.A.MAULOW, 

J.  M.  HANNAFORD.  CHAS.  P.  N0YB3 


CRAWFORD  LIVINGSTON, 
KENNETH  CLARK, 
1.  H.  BKINNER, 
LODI8  W.  HILL 
W.  B.  PAB8ON8, 


UNITED  STATES   DEPOSITORY. 


Wcnvet,  Col. 


FIRST  NATIONAL  BANK. 

8TATEMENT  AT  CLOSE  OF  BUSINESS  MAY  20,  1907. 


RESOURCES. 

LOAMS  AMD  DISCOUNTS 86,276,316  39 

•  VOCES,  BONDS  AND  SECURITIES 6.373.887  00 

EEAL  ESTATE 120,992  79 

9J.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  FROM  BANKS 8,723,647  92 

•ASH  ON  HAND 3,396,897  03 

826,291.64013 


LIABILITIES. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS , 


81,000,000  00 

1.088,84419 

989,300  00 

22,213.496  97 


825,291.640  18 


OFFICERS!  i 

D.  H.  MOFFAT,  President. 
THOMAS  KBELY,  Vice-President.  C.  S.  HAUOHWOUT,  Aaaistant  Cashier. 

F.  Q,  MOF7AT,  Cashier.  T.  Q.  SMITH,  Aaaistant  Cashier. 

J.  C.  HOUSTON,  Assistant  Cashier. 


D.  H.  MOFFAT, 
L.  H.  EICHOLTZ, 
].  A.  McCLURO, 


DIRECTORS 

THOMAS  KEELT, 
F.  O.  MOFFAT, 


C.  8.  HAUOHWOUT, 

C.  M.  MacN  BILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springs. 


WE    FURNISH    BROWN    BROTHERS    ft    COMPANY,    NEW    YORK,   FOREIGN    LETTERS    Of    CREDIT. 


flMnneapolts,  AOtnn. 


THE 


First  National  Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,700,000 
13,000,000 


OFFICERS: 

F.   H.  PRINCB,  President. 

O.  T.  J  AFFRAY  Vice-President.  GBORGB.  F.  ORDB,  Cashier. 

D.  MACKBROHAR.  Asst, Cashier.  ERNEST  C.   BROWN,  Asst.  Cashier 

H.  A.  WILLOCGHBY,  Asst.  Cashier. 


UNITED  8TATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTH  WESTER T 
COLLECTIONS— ACCOUNTS  INVITED. 

We    should    be   glad    to   have   you    write. 


flMnneapoltSt  flMnn. 

ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 
Deposits, 


$1,000,000  00 

950,000  00 

■  11,500,000  00 


OFFICERS. 

WM.  H.  DDNWOODY,  President.  JOBHPH  CHAPMAN  JR.  Cashier. 

M.  R.  KOON.  Vice-President  F.  B.  HOLTON.  Asst.  Cashier. 

K.  W.  DECKER.  Vine -President.  CHAS.  W.  F aRWBLL.  Asst.  Cashier 

ROBBRT  B.  McGRBGOR.  Asst.  Cashier. 
DIRECTORS. 
B    W.  BACKUS,  1  President  Backus- 


Brooks  Co. 
I  AM  Bs  8.  BBLL,  President  Washburn 

Crosby  Co. 
J.  B.  CARPENTER,  President  Carpen- 
ter-Lamb Co.,  Lumber. 
JOSEPH  CHAPMAN  JR..  Cashier. 
B.  C.  COOKB,  President  Minneapolis 

Trust  Co. 
B.  W.  DECKER,  Vice-President. 
WM.  H.  DUNWOODY,  President. 
L.  S.  GILLETTE,  President  Eleotrlc 

Steel  Elevator  Co. 
T.  B.  JANNBY.  Pres.  Janney,  Bemple, 

Hill  A  Co.,  Wholesale  Hardware. 
M.B.KOON,  Vice- President. 
HENRY  L.  LITTLE.  Gen'l  Mgr.  Pllls- 

bnry-Washburn  Kl'r  Mills  Co.,  Ltd. 


W.  G.  NORTHUP.  President  North 
Star  Woolen  Mill  Co. 

GEORGE  W.  PEAVBY,  Pearey  Ele- 
rator System. 

GEORGE  W.  PORTBR,  Vice-Presi- 
dent Atlantic  Klevator  Co. 

W.  A.  RAMSEY,  President  Minnesota 
Linseed  OH  Co. 

A.  T.  RAND,  President  Minneapolis 
Gas  Light  Co. 

G  KORGE  W.  VAN  DCSBN.Van  Dusen 

Elevator  System. 
C.  D.  VELIE,  Vice-President  Deere  A 

Webber  Co.,  Farm  Implements. 
E.  P.  WELLS,  Pres. Wells*  DlckeyCo, 

B,  S.  WOODWORTH,  President  B.  8. 

Woodworth  &  Co. 
O.C.WYMAN.Pres.Wyin  an,  Partridge 
&  Co.,  Wholesale  Dry  Goods. 


J.  T.  WYMAN,  Smith  A  Wyman.  Sash,  Doors  and  Blinds. 
Aa  averaa-e  at  ever  •»  per  eent  annual  dividends  paid  to  stack 
holders  since  organization  In  KS7J. 

Dividend*  paid  elnce  orsanlsatlon,  83,410,000  00. 
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Seattle,  TKHasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Lotnt  tnd   discount*..... .....    97(738,003  91 


State,  county  and   city   warrants 

Furniture  and  fixtures 

Foreign  Government,  railroad  and  other  bonds. 

U.  S   Government  bonds $1,040,36600 

Cash- 
In  Vault 1,431,141  46 

In  Banks 1,947,331  *3 

In  U.  S.  treasury 15,000  00 


34>,4>9  80 
7,449  90 
678,050  61 


4,443.939  49 


S13.229.863  71 
LIABILITIES. 

Capital ......    91,000,000  oc 

Surplus  and  profits 070,457  55 

Circulation . . ... 500, oco  00 

Deposits 

Individual 98,339,671  08 

Bank 1,951,85113 

United  States 707,88293    11,059,40616 


$13,229.863  71 
OFFICERS 
M.  F.  BACKUS,  President  J.  W.  MAXWELL.  Cashier 

K.  R.  SPENCER,  1st  Vice-President  O.  A.  SPENCER,  1st  Asst. Cashier 

R.  S.  STACY,  2a  Vice-President  R.  S.  WALKER.  2d  Asst.  Cashier 

DIRECTORS 

H.  C.  Henry,  Chairman 
Joshna  A.  Green       R.  R   -pencer  Geo.  W.  Trimble 

C.J.  Lord  halphS.  M«cy        H.  C.  Wallace 

E  S.  McCord  E.  F.  Sweeney        C.  F.  White 

Ctaas.  8   Miller  Morltz  Thomsen    M.  H.  Young 

Chas.  K.  Patten 


E.  E.  Ainsworth 
M.  V.  Backus 
Le  Roy  M.  Biefeu* 
Geo.  E.  De  Steiger 
B.  O.  Graves 


Tlacoma,  TKIlasb. 


FIDELITY 


TRUST  COMPANY 
BANK 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WA8HINQTON 


Statement  at  the  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts 83,138,898  59 

U.S.  bonds  and  stocks  100,51063 

Real  estate 2,841  63 

Bank  building 350,000  00 

Cash  on  hand  and  in  banks 970,789  37 


$3,463,040  22 
LIABILITIES. 

Capital  paid  in $300,000  oe 

Undivided  profits,  net 149,99'  7» 

Dividends  unpaid 34800 

Deposits 3,013,800  51 

$3,463,040  22 
DEPOSITS: 

May'iO,  190* $N43.148*7 

Mar 'JO,  1903 1.357.905  73 

May     0.  1904 1,068.058:80 

May 'JO    1»05 1,901,320  67 

May  'JO.  1906 'J,831,J0'J  90 

May  'JO.  1907 3,013,048  51 


OFFICERS: 
J.  C.  AINSWORTH,  Prest.        ARTHUR  G.  PRICHARD.  Cashier. 
JNO.  8.  BAKER,Vlce-Prest.       F.  P.  HASKELL  Jr„  Asst.  Cashier. 
P.C.  KAtJFFMAN.»d  V.-Pres.  GEORGE  BROWNE,  Secretary. 


PORTLAND.  ORE. 

"7j,be  ©lfcest  TTrust  Company  in  ©regon" 

Business  of  Eistern  Banks  and  Trust  Companies  in 

all  parts  of  Oregon  and  Washington  handled 

promptly,  accurately  and  economically 

by  the 

jof  (Drjegau 

Capital,  Surplus  and  Profits,  $332,000 
Resources  over,        -        -        2,000,000 


OUK 
SPECIAL  CERTIFICATES  OF  DEPOSIT 

afford  to  Trustees,  Banks  and  Private  Investors  a 
safe  means  of  earning  from  2^£%  to  4%  interest. 
They  aie  piyable  on  Bhort  call,  and,  if  desired,  wo 
will  arrange  to  pay  them  at  our  New  York  Corres- 
pondent's. 

SEND  FOR  BOOK  OF   ILLUSTRATIONS. 


San  Jftanctsco,  Cal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  SPRRCKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K.  LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant  Cathlor 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals 


BENJ.  I.  COHEN,  Prest. 


B.  LEE  PAGET,  Sec'j. 


%os  Bnaeles,  dal. 

Merchants  Trust  Company 

PAID-UP  CAPITAL,  $500,000 

Pacific  Coast  Business  of 
Eastern    Banks  and 
Trust  Companies 
Solicited 


PARTICULAR  ATTENTION  GIVEN  COLLECTIONS 

OFFICERS 
W.  L.  BRENT,  President  J.  C.  WICKHAM,  Treasurer 

G.  A.  PARKYNS,  Vice-Prest.  GEO.  E.  REID,  Asst.  Treas. 

L.  B.  HOWE,  Asst.  Trust  Officer        CHAS.  F.  SNIDER,  Asst.  Sec. 


%05  Bnoeles,  Cal. 

FIRST   NATIONAL  BANK 

OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  SOUTH  OK  SAN   FRANCISCO 


Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts •11,016,89386 

Bonds,  securities,  etc 1,041,078  99 

Cash  and  sight  exchange 5,083,0594s 

818.741.032  07 
LIABILITIES. 

Capital  stock 11,350,000  o« 

Surplus  and  uodlrided  profits... 1,433,17*  10 

Circulation 1,233,200  00 

Bonds  borrowed 143,000  00 

Deposits 14,600,659  97 

118.741.082  07 

with  which  is  affiliated 
Los  Angeles*  Trust  Co.  Metropolitan  Bank  &  Trust  Co. 

Capital.     Sl. OOO.OOO  Capital,    •    $150,000 

Ressnrcea.  5,^S:i,:i:iO  Resource*.   1,:tU(t,000 
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IDcnrcr,  Col. 


Colorado  National  Bank 


DENVER, COLO. 


I    M  I  I ID   STATES  DEPOSITORY 

Statement  at  close  of  business  May  20,  1907. 
RESOURCES 

Loans  and  discounts $5,899,886  33 

U.  S.  bonds  to  secure  circulation,  par  value 500,000  00 

Other  bonds  and  securities 3,601,036  71 

Bank  building  and  other  real  estate 85,546  00 

United  States  bonds (430,000  or- 

Due  from  banks  and  U.S   Treasurer. 3  658,465  38 

Cash  on  hand 3,473,743  50 

Cash  resources 6,553,10788 

Total $16,638,676  91 

LIABILITIES 

Capital  stock... $500,000  00 

Surplus  and  undivided  profits 583,333  60 

Circulation 479150,  00 

U.  8.  Government  deposits $516,477  50 

Other  deposits .14,560,716  81 

Total  deposits 15,077,194  31 

Total 816,639,676  91 

OFFICERS 

CHAS.  B.  KOUNTZE    President 
DENNIS  SHEEDY,  Vlce-Prest.  WM    B.  BERG ER.  Cashier 

GEO    B.  BERGER.  Vlce-Prest.  T.  R.  FIELD,  Asst.  Cashier 


Seattle,  TKIlasb. 

DEXTER  HORTON  &  CO., 

BANKERS 

OLDH*T  BASK    IB   W  A  Ml  I  XiTON 
ESTABLISHED  IN   187<» 

Statement  at  the  close  of  business  May  20,  1907. 
RESOURCES 

Loans  and  diacouuta   $6,335,33396 

High  grada  bond* 783,030  00 

State  and  County  warrants 98,331  37 

Overdrafts,  secured  and  unsecured  17,10671 

Real  estate  owned 150,000  00 

Furniture  and  fixtures 1131:313 

Due  from  banks  and  banke  s 81,310,131  43 

Cash  In  vault 1,348,30838  3,658,52971 

Total $10,144,863  80 

LIABILITIES 

Capital  stock,  fully  paid $300,000  •• 

Surplus. 500,00000 

Und  vlded  profits 383,84911 

Deposits  of  Indiv  duals ...(7,635,131  53 

Deposit*  of  banks  and  bankers...    1,415,39307  9,060,51459 

Total $10,144,363  80 

OFFICERS. 

W.  M.  LADD ,  President  M.  W.  PETERSON.  Cashier 

R.  H.  DENNY,  Vice-President  C.  E.  BURNSIDE    Asst.  Cashier 

N.  H.  LATIMER.  Manager  G.  F.  CLARE,  Asst.  Cashier 


THE  FINANCIAL  REVIEW, 


ANNUAL. 
lOOT^        ISSUE 


A  Year  Book  of  Financial  Information,  320  Pages. 


RETROSPECT  OF  THE  YEAR  1906. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
CROPS  AND  OTHER  CHIEF  PRODUCTIONS 
GOLD  AND  SILVER  PRODUCTION. 


CONTENTS : 

BRITISH  TRADE  AND  FINANCES  IN  1906. 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THELR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue.) 


Bound    in    Cloth,   £3  OO, 


COMMERCIAL      &      FINANCIAL       CHRONICLE 
PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 


Copies  may  be  had|ln  Chicago  from  P.  BAItTLETT,  513    IVonadock   Bulldlug,  or  In    London  from 

EDWARDS  &  SMITH,  1   Drapers'  Garden. 
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E.  H.  ROLLINS  &  SONS 


BANKERS. 


MUNICIPAL  and   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 


CHICAGO 


DENVER 


SAN     FRANCISCO. 


N.  W.  HARRIS   &    CO. 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 
N.  W.  Harris  &  Comoany  Harris  Trust  &  Savings  Bank 

BOSTON  CHICAGO 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
agents  for  municipalities  and  coroora- 
tions.    Issue  letters  of  credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 


Specialist  in 


NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS 

NEW  YORK  REALTY  CO.  STOCKS 

NEW  YORK  INS.  &  SURETY  CO.  STOCKS 

MISC.  UNLISTED  SECURITIES  OF  HIGH  GRADE 


25  BROAD  STREET 

NEW    YORK 


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    J^JSr>    SOLO. 


CLINTON    GILBERT 


a    WALL    STREET,    NEW    YORK. 


•,»(> 


F.  J.   LISMAN   &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  lour  to  five  per  cent,  constantly  on  hand 

Detailed  description  on  application 


In  addition  to  those  of  Steam  Railroads,  we  are  now  also  making  a  specialty 
ot  bonds  of  such  Coal  Companies  as  are  indentified  with  the  large  Railroads, 
which  have  ample  facilit  es  for  the  marketing  of  their  output,  and  proper 
Sinking  Fund  to  safeguard  the  Security  of  the  Mortgage. 


T£i.£?HONE8:  Cable  Address: 

2T»*,  2795,  2796  BROAD.  FARBRANG  NEW   YORK 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODES 


The  Farmers'  Loan  &  Trust  Co, 

CHARTERED   1822. 

NOS.     16.    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

LONDON;  NEW     YORK.  PARIS: 

18]Bishopsgate  St.,  Within  78  Rue  de  Richelieu 

CAPITAL,       -       -       -       $1,000,000  00 

UNDIVIDED  PROFITS,        7,504,408  73 

The  Company  is  &  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acta  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 

Deceives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  ^balances. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

Foreign    Exchange,    Cable   Transfers. 
Letters   of  Credit   Payable    Throughout  the   World. 

EDWIN  S.  MARSTON,  President.  AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

THOS.  J.  BARNETT,  2d  Vice-President.  WILLIAM  B.  CARD0Z0,  Asst.  Secretary 

SAMUEL  SLOAN  Jr.,  Secretary.  CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


BOARD  OF  DIRECTORS. 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C  TAYLOR,  STEPHEN  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  FREDERICK  GELLER, 

JAMES  F.  HORAN,  WILLIAM  ROWLAND,  JOHN  L.  RIKER, 

GEORGE  F.  BAKER,  EDWARD  R.  BACON,  ROBERT  C.  BOYD, 

A.  G.  AGNEW,  HENRY  H.  ROGERS,  HENRY  HENTZ, 

CHARLES  A.  PEABODY,  ARCHIBALD  D    RUSSELL,  H.  VAN  RENSSELAER  KENNEDY, 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P    A.  VALENTINE. 


Bank  and  Quotation 
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OF  THE 
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AUGUSTA.  GA. 

Georgia  Railroad  Bank 10 
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CHARLESTON.  S.  C. 
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CINCINNATI.  OHIO. 
Fifth  National  Bank.. 13 
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American  Exchange  Nat.  Bank     11 

DENVER.  COL. 

Colorado  National  Bank 18 

First  National  Bank 16 

DETROIT,  MICH. 

Commercial  National  Bank 12 

Peoples  State  Bank 12 

FORT  WORTH.  TEXAS. 
Fort  Worth  National  Bank...     11 

GRAND  RAPIDS.  MICH. 
Old  National  Bank 12 

HARTFORD.  CONN. 
Aetna  National  Bank 5 

HOUSTON.  TEXAS. 
South  Texas  National  Bank.. 

INDIANAPOLIS.  IND. 
Merchants'  National  Bank 

JERSEY  CITY.  N.  J. 
First  National  Bank 


NEWARK.  N.  J. 
National  Newark  Banking  Co. 
Union  National  Bank 

NEW  YORK.  N.  Y. 

Chemical  National  Bank 

Citizens  Central  Nat.  Bank 

Coal  &  Iron  National  Bank 

Farmers'  Loan  &  Trust  Co 

Fourth  National  Bank 

Gallatin  National  Bank 

Hanover  National  Bank 

Merchants'  National  Bank 

National  Bk.  of  North  America 
Seaboard  National  Bank 

NORFOLK.  VA. 
Citizens'  Bank 

Norfolk  National  Bank 


PATERSON.  N. 
First  National  Bank 


PHILADELPHIA.  PA. 

Central  National  Bank 

Corn  Exchange  Nat.  Bank 

Farmers'  &  Mech.  Nat.  Bank. 
Fourth  Street  National  Bank. 

Franklin  National  Bank 

Girard  National  Bank 

Girard  Trust  Company 

Market  Street  National  Bank. 
Philadelphia  National  Bank.. 
Union  National  Bank 

PITTSBURGH.  PA. 

Mellon  National  Bank 

Peoples  National  Bank. 


PORTLAND.  ORE. 

Portland  Trust  Co 17 

United  States  National  Bank.     16 

PROVIDENCE.  R.  I. 
Merchants' National  Bank 6 

RICHMOND.  VA. 
Bank  of  Richmond 5 
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ST.  JOSEPH,  MO. 
Tootle-Lemon  National  Bank. 
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ST.  LOUIS.  MO. 

Mec. -American  National  Bank  16 

Mercantile  Trust  Co 14 

Mississippi  Vallev  Trust  Co...  16 

Third  National  Bank 14 


KNOXVILLE.  TENN. 
tlty  National  Bank.. 9 

LOS  ANGELES.  CAL. 

First  National  Bank 17 

Merchants' Trust  Co 17 

LOUISVILLE.  KY. 
The  Third  National  Bank 13 

MACON.  GA. 
Exchange  Bank 10 

MEMPHIS,  TENN. 
Bank  of  Commerce  A  Trust  Co..  9 


ST.  PAUL.  MINN. 
Merchants'  National  Bank 


if. 


SALT  LAKE  CITY.  UTAH. 

McCornlck  &  Co 1 

Walker  Brothers 16 

SAN   FRANCISCO.  CAL. 
The  First  National  Bank 17 

SEATTLE.  WASH. 
Dexter  Horton  4  Co 18 

National   Bank  of  Commerce.     17 


MILWAUKEE.  WIS.                               TACOMA.  WA8H. 
First  National  Bank 10    Fidelity  Trust  Co 17 

WILLIAM   B.   DANA  OOMPANY,  Publuhrt . 

FINK  ST..  OORNRR  PEARL  ST..  NEW  YORK 


REVIEW  OF  JUNE. 

In  the  main,  underlying  conditions  remained^ un- 
changed during  June,  though  in  financial  circles  the 
disposition  was  to  take  a  slightly  more  hopeful  view 
of  things.  Some  improvement  in  the  crop  situation 
was  mainly  responsible  for  this.  At  the  very  close  of 
the  month  somewhat  of  a  damper  was  put  on  sanguine 
expectations  by  the  failure  of  New  York  City  to  place 
more  than  a  small  part  of  its  $29,000,000  offering  of 
4%  bonds.  Bids  for  these  bonds  were  opened  Friday y 
June  28.  The  city  authorities  had  received  legislative 
authority  which  would  have  permitted  an  increase  in 
the  rate  of  interest  to  above  4%,  the  previous  maxi- 
mum; but  Comptroller  Metz  thought  that  by  offering 
to  make  the  bonds  coupon  in  form, he  could  render  the 
issue  attractive,  and  accordingly  invited  proposals  on 
that  basis.  The  applications  aggregated  only  $2,121 ,840. 

Legislative  and  political  happenings  did  not  tend  to 
remove  the  feeling  of  apprehension  and  insecurity 
previously  existing  on  the  part  of  those  having  money 
to  invest.  Governor  Hughes  of  this  State  vetoed  the 
Two  Cent  Fare  Bill  passed  by  the  New  York  Legisla- 
ture, and  he  also  returned  without  his  approval  what 
was  known  as  the  Train  Crew  Bill,  the  object  of  which 
was  to  compel  the  employment  by  the  railroads  of  an 
additional  brakemanjon  their  freight  trains.  But  he 
signed  other  bills  which  were  hardly  more  conservative 
and  it  was  not  considered  that  his  course  had  changed 
or  was  likely  to  be  changed  in  any  essential  particular. 
On  June  12  the  l".  S.  Government  began  its  suit 
against  the  anthracite  coal-carrying  railroads  in  the 
U.  S.  Circuit  Court  in  Philadelphia,  charging  them 
with  maintaining  a  monopoly  in  the  production, 
transportation  and  sale  of  hard  coal.  Bui  perhaps  the 
mosl  disturbing  incident  were  the  two  addresses  made 
by  President  Roosevelt  at  the  Jamestown  Exposition 
al  Norfolk  aboul  the  middle  of  the  month.  In  thew 
speeches  Mr.  Roosevelt  elaborated  his  ideas  regard- 
ing a  graded  income  tax.  and  laid  particular  emphasis 
on  the  desirability  of  a  progressive  inheritance  tax. 
This  last,  he  urged,  might  "be  carried  to  its  logical 
conclusion  in  a  maximum  rate  of  nearly  100'  ,  for  the 
amount  in  excess  of  a  specified  sum."  Ho  also  BUg- 
gested  that  "the  tax  could  he  made  to  bear  more  heav- 
ily upon  persons  residing  out  of  the  country  than  upon 
those  residing  within  it."    Obviously  this  suggestion 

Was  not  calculated  t<>  diminish  the  exports  of  p. Id 
then  in  progress  from  the  United  States  to  Kumpe. 
Furthermore,  the  I 'resident  argued  in  favor  of  still 
another    <l  isquiel  inn     proposal.      He    Urged     that,    em- 
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ployera  Bhould  always  be  held  liable  in  damage 
employees  for  accidents,  even  where  the  accident  was 
the  result  of  the  employee's  own  carelessness,  and  he 
made  it  plain  that  the  idea  was  not  to  be  limited 
to  railroad  accidents,  bul  was  meant  to  apply  to  acci- 
dents in  all  mechanical  and  manufacturing. pursuits. 

There  was  a  decided  weakening  in  the  price  of  copper, 
while  the  iron  market  was  unfavorably  affected  by  the 
announcement  on  June  l<>  of  the  embarrassment  of 
Milliken  Bros.,  who  had  erected  and  were  conducting 
an  extensive  steel  plant  at  Staten  island.  Some  of 
the  iron  they  had  contracted  for  was  thrown  upon  the 
market,  and.  though  the  quantity  was  relatively 
small,  the  effect  was  to  weaken  [trices  materially. 
Abroad  there  were  also  some  disquieting  happenings. 
On  Sunday,  June  Hi,  the  Czar  ordered  the  dissolution 
of  the  second  Russian  Douma  because  it  had  failed, 
on  peremptory  demand  of  the  Russian  Government,  to 
hand  over  immediately  55  members  of  the  Douma 
who  had  been  accused  of  plotting  the  overthrow  of  the 
Czar  and  the  Russian  Empire.  In  France  an  uprising  in 
the  Midi  or  wine  growingsectionsin  the  south  of  France 
occurred  and  attained  large  dimensions. 

Gold  exports  from  this  side  were  on  a  large  scale, 
which  tended  to  relieve  the  strain  in  the  financial 
centres  of  Europe,  and  this  was  one  of  the  circum- 
stances that  served  to  bring  about  an  improved  feeling 
abroad  the  latter  part  of  the  month.  Altogether 
about  $21,500,000  was  engaged  for  shipment,  of  which 
$3,750,000  was  for  London,  the  rest  for  Paris.  The 
movement  was  facilitated  by  the  continued  allowance 
by  the  Bank  of  France  of  interest  on  consignments 
of  the  metal  while  in  transit.  The  shipments  to  Lon- 
don were  rendered  possible  by  assistance  of  the  same 
kind,  the  Bank  of  England  having  agreed  to  establish 
credits  in  aid  of  shipments  of  gold  hence  to  London. 
With  the  decline  in  exchange  at  the  end  of  the  month, 
in  part  as  the  result  of  a  rise  in  money  rates  here,  and 
the  withdrawal  by  the  Bank  of  England  of  its  offer 
to  establish  credits  to  assist  gold  shipments,  the  out- 
ward movement  of  the  metal  came  to  an  end.  The 
Bank  of  France  continued  to  draw  gold  from  London 
in  recall  of  the  advances  to  the  English  money  market 
made  at  the  time  of  the  monetary  tension  in  London 
in  December  1906,  when  the  Bank  of  France  discounted 
about  $13,000,000  foreign  bills,  with  the  understanding 
that  the  proceeds  in  gold  were  to  be  sent  to  London 
to  strengthen  the  Bank  position  there.  The  Bank  of 
France  had  been  gradually  calling  the  gold  back  for 
quite  a  while  past,  and  it  was  understood  that  the  re- 
turn of  the  whole  remainder  of  the  amount  due  was 
completed  in  June. 

Secretary  Cortelyou,  June  12,  issued  a  notice  re- 
quiring the  return  by  July  10  of  the  $30,000,000 
special  Government  deposits  which  had  been  placed 
with  the  banks  by  Secretary  Shaw  the  previous  Sep- 
tember. The  step  was  taken  with  the  view  to  being 
prepared  for  the  redemption  of  the  $36,000,000  of  4s 
of  1907  still  outstanding  and  payable  July  1.  That 
action,  together  with  the  large  gold  exports  and  the 
demand  for  money  for  the  half-yearly  settlements  on 
July  1 ,  caused  a  sharp  rise  in  rates  for  call  money  (a 
maximum  of  12%  being  reached  June  28),  and  also  a 
stiffening  in  the  rates  for  time  money.  The  reserves 
of  our  Clearing-House  Banks  were  materially  reduced. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

Call  Loans —                                                        June  7.  June  14.  Jtm»2l.  June  29 

Stock  Exehanee  —  Range  for  week 14-24      IHrSJi     24-34  -'-12 

Average  for  week 2             24                  3  5 

At  banks  and  trust  companies *14mln.       2            24  24 

Time  I. units  — 

Thirty  days. 3-34      8«                   4  

sixty  days 3-34    34-4       44  4.4-44 

Ninety  days 44  4     -44          44  44-44 

Four  months 44-5  44  4  4-5  5 

Five  months 44-5  44            54  54-54 

Six  months 44-5  54-54         54  54-554 

Seven  months 54  54-54          54 

Commercial  I'nner — 

Double  names— Choice  60  to  90  days 5  54-6              54  54 

Single    names—  Prime  4  to  (i  months 5-54  54-6  54-6  5X-6 

Qood  4  to  G  months 6  64            6-64  6-64 

*  This  was  the  minimum  rate  at  banks;   trust  companies  were  out  of  the  market 
at  this  low  Bgure. 

Crop  accounts  were  much  more  favorable.  This 
relates  to  cotton|and  wheat  alike.  In  both  instances 
the    monthly    report    of    the    National    Agricultural 


Bureau,    though    showing    a    low    average    condition, 
proved  better  than  expected.     Temperatures,  which 

had  remained  much  below  the  normal  for  the  season 
during  the  first  half  of  the  month,  became  more  sea- 
Mumble  the  latter  half.  However,  at  the  very  < 
of  June  some  discouraging  advices  were  again  received. 
Middling  upland-  cotton  in  New  York,  starting  at 
L2.80  cents  June  1.  got  up  to  13.25  cent-  by  June  7, 
then  fluctuated  considerably,  getting  down  as  h>- 
12.85  cents  by  June  20,  but  closed  June  29  at  the  top 
figure,  13.25  cent-.  Print  cloths  at  Fall  River  ad- 
vanced first  from  4  13-16  to  4  15-16  and  then  to  5  cent-, 
drain  prices  tended  lower  until  the  last  week,  when 
there  was  a  sudden  ,-jmrt  upward  again  of  3  to  5  i  • 
per  bushel  on  low-crop  estimates,  from  101  June  1 
September  wheat  in  Chicago  declined  to  91  June  15, 
and  then  moved  up  again  to  100  June  27,  with  the 
close  June  29  96)^. 

In  face  of  the  large  gold  exports,  foreign  exchange 
rates  continued  to  rule  at  high  figures  most  of  the 
month.  The  last  week  rates  declined  to  below 
the  gold-export  point,  the  principal  reasons  being  the 
rise  in  money  here  and  the  cessation  of  the  de- 
mand for  the  July  settlements  and  also  some  specu- 
lative selling  of  exchange. 

ACTUAL   RATES— BANKERS'   AND   COMMERCIAL  BILLS. 


Bankers'  Bilh- 

_ 

Commercial  Bills — 

Cable 

On 

Docununls 

60-Day. 

Sight. 

Translers. 

Banks. 

1ot  Payment. 

June 

1..-4  8350-4  8355 

4  8075-8680 

4  8725-8730     4  834-834 

4  824- 

2...           S. 

S. 

s. 

S. 

S. 

3. -.4  8370-4  8375 

4  8(175-8680 

4  8725-8730     4  834-834 

-1  M 

4_..4  8360-4  8365 

4  8680-8685 

i  8725-8730     4  834-834 

4  824-4  834 

5. -.4  8300-4  8365 

-S690 

4  8735-8740 

[  S3  :  ■  -83 !  i 

4  83     -4  834 

6. -.4  8365-4  8375 

4  8695-87 

4  8740-8745 

I  8340-8350 

4  82''. -4  84 

7---4  8375-4  8385 

4  87     -8710 

4  8750-87.55 

l  8346-8355 

4  824-4  84 

8. -.4  8365-4  8375 

4  8705-8710 

4  8755-8760 

I  8345-S355 

4  824-4  84 

9...            S. 

S. 

S. 

S. 

S. 

10.  _ -4  8360-4  8365 

4  8695-87 

4  8740-S745     4  834-834 

4  824-4  834 

11. -.4  8370-4  8375 

4  87     -8710 

4  8750-8755 

4  824-4  834 

12.. .4  8370-4  8375 

4  87     -8705 

4  8750-8755 

1  834-834 

-4  834 

13. -.4  8370-4  8380 

4  87     -8705 

4  8750-8755 

4  8340-8350 

4  824-4  M 

14.. .4  8370-4  8380 

4  8710-8715 

4  8755-8765 

4  8345-8355 

4  824-4  8410 

15.--4  8360-4  8370 

4  8715-8725 

4  8765-8775 

4  8345-8355 

4  83     -4  84 

16-.-            S. 

S. 

S. 

S. 

S. 

17. -.4  8375-4  8380 

4  8735-8740 

4  8790-8795 

4  834-834 

4  834-4  B4K 

18. -.4  8370-4  8375 

4  8735-8740 

4  8785-8790 

4  834-834 

4  834-4  B44 

19___4  8385-4  8390 

4  S735-8740 

4  8785-8795 

4  834-834 

4  834-4  844 

20. -.4  84     -4  8410 

4  8730-8740 

4  8790-88 

4  8365-8375 

-4  844 

21. -.4  8410-4  8415 

4  8735-8740 

4  88     -8S10 

4  8365-8375 

4  83     -4  84M 

22... 4  84     -4  8410 

4  8725-8730 

4  8810-8815 

4  8365-8375 

4  83     -4  84M 

23...            S. 

S. 

S. 

S. 

S. 

24_._4  S395-4  84 

4  8725-8730 

4  8805-8810 

4  834-834 

4  834-4  x4'4 

25.. _4  8380-4  8385 

4  87     -8705 

4  8780-8785 

4  S35 8 -83 4 

-4  -4 

26... 4  8370-4  8375 

4  8095-87 

4  8775-8780 

4  834-834 

!  82   .-4  834 

27.. .4  8365-4  8375 

4  8060-8670 

4  8760-8770 

4  8320-8330 

4  -;■. -4  88  ( 

28. --4  8365-4  8375 

4  8070-8675 

4  8760-S77O 

4  8320-8330 

4  824-4  834 

29 ...4  8350-4  S365 

4  8655-8665 

4  8750-S760 

4  8320-8330 

4  B2H-4  884 

30...            S. 

S. 

S. 

S. 

s. 

POSTED  RATES— BANKERS'  STERLING  BILLS 

June. 

60  Days. 

Demand. 

1  June. 

60   Days. 

Demand. 

June. 

60   Days. 

Demand. 

1  . 

4  844 

4  874 

14  ... 

4  844 

4  874-88 

27  ... 

4  844 

2 

Sun 

day 

15  ... 

4  844 

4  874-88 

28 

4  844 

1  ss 

3  . 

4  844 

4  874 

16  ... 

Sun 

day 

29  _ . . 

4  844 

i  88 

4  - 

4  844 

4  874 

17  ... 

4  844 

1  ss 

30  ... 

Sun 

day 

5  - 

4  844 

4  874 

18  .. 

4  844 

4  88 

0  . 

4  844 

4  874 

19  ... 

4  844 

4  88 

Open 

IM': 

i  87   1 

7  - 

-1  K4  4 

4  874-88 

20  ... 

1  844 

4  88 

Hieh 

1   x.-, 

i  88 

8  . 

4  844 

4  874-88 

j21  ... 

4  844-85 

1  88-884 

Low 

4  844 

9  . 

Sun 

day 

22  — 

4  s-lio-s;, 

4  88-884 

Last 

1   --!'. 

4  88 

10  . 

4  844 

1  B7H-88 

23  ... 

Sun 

day 

11  . 

__ 

1  XI  ' , 

l  874-88 

24  ... 

4  844-85 

t  88-884 

12  . 

I  843  i 

4  874-88 

25  - . . 

4  844 

4  B8 

13  . 

-- 

4  844 

4  874-88 

26  ... 

4  844 

4  88 

In  the  stock  market  there  was  continued  liquidation 
at  the  beginning  of  the  month,  but  gradual  improve- 
ment the  latter  part.  The  market,  however,  was  ex- 
tremely dull  and  the  transactions  on  an  exceedingly 
small  scale.  In  the  afternoon  of  June  28  the  news 
came  of  the  failure  of  the  New  York  City  bond  sale. 
This  caused  a  sharp  downward  reaction  the  last  hour, 
but  the  next  day  the  loss  was  recovered  and  the 
tone  at  the  close  remained  good. 


VOLUME  OF  BUSINESS  ON  THE  STOCK   EXCH  Wi.l 


Month  ol  June—  1007 

Stock  sales — 

No.  of  shares...  9.740.415 

Car  value 1820.398.975 

Bond  sales  (par  value) — 

RR.AmiBc.bd8.  118.468.800 

( iovernm'1  bda  61 ,300 

State  bonds 3.223.000 


1906. 

20.840,391 
11,744.464.800 

148.740,600 

nils.  ,-,oti 
4.693.200 

$53  832.200 


[906. 

12.57 
$1432,492.100 

$46,472,800 
56,600 
33.46 


1904. 

4,972,800 

$465,355,700 

72.500 
34.000 

1  .278.700 


$79,995,800         $48,985,200 


Tot.  hil.  sales.         $21,7889100 

Jan.  1  to  June  30 — 
Stock  sales — 

No.  of  shares...       116  194.569  148.377.391  137.562.969  50,959,282 

Par  value 89,913.730  575  113.168.173.280  112.796.797.625  $4,745,475,825 

Bond    fkW    par  value) — 

UK  tmlSC,  bds.     $208,470,800         S346.47S.300         $481,239,100       $306,677  OOO 

Oovernm't  bda  148.800  1.188.000  304,900  436,400 

state  bonds 27.142.900  46,866,650  95.690,400  1,584.200 

Tot.  bd.  sales..     $236,062,500         $394,032,950         $577,134,400      $308,697,600, 
SALES  OF  GRAIN  ON  THE  PRODUCE   EXCHANGE. 


1907.  1906. 

Bushels  Hushels- 

Month  of  June 61.471,750       48.952.700 

January  1  to  June  30." 306  457.550  222.123,100 


1905.  1904. 

Bushels.  Bushl<l. 

41,755.000  34.926.650 

242.235.850  339.680,900 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price 
about  January  2  1907"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1907.  The 
black-faced   letters  in   the   column   headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

XSFFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND   FOR  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


U     S    Government    Securities. 

U  8  2s.  cons,  reg April  1930 

O  8  2a.  cons,  coupon. April  1030 
USSs,  reg  10-20s... Aug.  1918 
U  8  33,  coup  10-203.. Aug.  1918 
C833, coup, small. ..Aug.  1918 
U  8  4s,  registered... July   1907 

US  4s.  coupon July    1907 

U  8  4s.  registered 1925 

U  8  4s.  coupon 1925 

Pan  Can  10-30  yr  2s.Aug  1936 
Philippine  Isl'ds  I'd  pur 4s. '14-34 

Foreign    Oov't    Securities. 
Frankfort-on-Main  3%s,  Ser  1. 
Japanese  Goveram't  6s,  £.1911 

2d  series  6s,  £ 1911 

Sterling  loan  4%s 1925 

2d  aeries  4%s 1925 

Sterling  loan  4s 1931 

Rep.  of  Cuba  5s,ext  debt..  1904 

O   8  of   Mexico  External  gold 

loan  of  1899.  sink  fund  5s. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.CoastL 
Albany  A  Susq.  See  Del.&Hud. 
AUeghenyV  alley.  See  Pa.  RR. 
Allegh.AWest.  See  Bufl.R.&P 
Am  DockAImp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995 
Ateh  Top  A  8  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

Stamped July  1995 

60-year  convert,  gold  48.1955 
Debenture  4s,  Series  F..1908 

Series  Q 1909 

Series  H 1910 

SeriesI    ..1911 

Series  K 1913 

East  Okla  Div,  1st  g,  48.1928 

Chic  A  St  Louis  1st  6s... 1915 

Atlan  Knoxv  A  No.  See  LAN. 

All. Coast  L  1st  g  4s  ..July  1952 

Registered July  1952 

Chart  A  Sav,  1st  g.  7s. ..1936 
Sav  Fl  &  W.  1st  g,  68  ...1934 

1st  g,  5s 1934 

Ala  Mid,  lst,gu,g,5s...l928 

Bruns  &  W,  1st  gu,  g,  43.1938 

L  A  N  coUat  g,  4s,  .Oct    1952 

SU  8p  O  &  G.gu.  g  4s. .1918 

Atlan  A  Danv.   See  South'n  Ry 

Atlan  A  Yadk.  See  South'n  Ry 

Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g,3%.'26 
Registered 

Oold.   4s July  1948 

Registered 

Pitts  June,  let  g,  68 1922 

Pitts  June  A  MDlst  g,3%s,'25 
PLE  A  WVaSys,ref.g,4s  1941 

8  W  Div.  1st  g,  3%s 1925 

Mon  R,  1st  gu   g,  5s 1919 

C  O  Reorg  1st  con,  g,  4%s'30 
OlevLorAW  con, 1st  g  5sl933 
Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen, g, 5s 1937 

Pitts  Clev  A  Tol.lst  g.68.1922 
Pittsb  A  West  1st  g,  4s.. 1917 
Btat  Isl  Ry.lst,gu,g,4%sl943 
BattleCreek  A  8tur.  SeeMlch  C 
Beech  Creek.  See  NY  C  A  Hud 
Belle v  A  Carond.  See  111  Cent 
B'klyn  A  Montauk.  See  L  Isl'd 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.    See  Erie. 

Buff  R  A  P,  gen,  g,  6s 1937 

Allegh  A  West  1st  g,  gu  4s .'98 
CI  A  Mah,  1st,  gu,  g,  68.1943 
Koch  A  Pittsb  1st  g,  6s.. 1921 

Consol,  1st  g,  6s 1922 

Buff  A  Southwestern.  See  Erie 
Buff  A  8u8 — 1st,  ref ,  g,4s.Ap'61 
Burt  C  R  A  No.   SeeCRI  A  Pac 

Can  8o.  1st  6s 1908 
an  8o,  2d  6s 1913 

Registered .1913 

Oarb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  I, 
Carthage  A  Ad.  See  N  Y  C  A  H 
Oed  R  fa  F  A  N.  See  B  C  R  A  N 


Q-  J 

Q-  J 

Q  -  F 

Q  -  F 

Q  -  F 

Q-  J 

Q  -  J 

Q-  F 

Q  -  F 
Q-N 

Q-  F 


M-  8 

J 
D 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-N 
J  -D 
F  -A 
P  -A 
P  -A 
P  -A 
F  -  A 
M-  8 
M  -  8 

M-  8 
M  -  8 
J  -  J 
A  -O 
A  -O 
M-  N 
J  -  J 
M-N 
J   -  J 


Sales  in    Price    about 
June.     ,       Jan.  2 
Par  value",       1907. 


PRICES  IN  JUNE. 


June  1. 


J  -  J 

Q-  J 
A  -O 
Q-  J 
J  -  J 
M-N 
M-  N 
J  -  J 
P  -A 
M-  S 
A  -  O 
J  -D 
A  -O 
A  -  O 
J  -  J 
J   -D 


M-  S 

A  -  O 

J   -  J 

P  -  A 

J   -D 

J   -  J 

J   -  J 

M-  B 

M-  8 


12.000 
~25~666 


1,000 
8,000 
10,000 


462,000 
779,000 
794,000 
488,000, 
196,000 
54,000, 

12,000 

14,000 


Bid. 

104  % 

104% 

102  % 

102% 

102* 

10094 

100% 

130 

130% 

104 

109% 


Ask. 
105 
105 
103% 
103  % 


101% 

101% 

131 

131 

105 


93% 

97%  Sale 
97  Sale 
92  Sale 
91%  Sale 
84  Sale 
102% 


97%  Sale 
93%     94 


12,000 93 

551,000  100      Sale 

2,000  101       

36,000    92      Sale 


59,000 
640,000 


92%  Sale 
105      Sale 

99% 

97%   

97%  .... 

96       

94       

95% 

my3  .... 


98,000     98      Sale 


9,000 


79,000 

11,000 

144.000 

1,000 


3,000 
16.000 
52,000 


1,000 


129       

114       

110       

93%  ... 
89%  Sale 
94% 


92%  Sale 


102 


Sale 
101% 


Bid. 
104% 
104% 
102 
102 
101% 
99% 
100% 
129 
129 
104% 
109% 


Ask. 
104% 
105% 
103 
103 


101 

102 

129% 

129% 

105% 


89% 

98%  Sale 
98%  Sale 
92  %  Sale 
91%  Sale 
83%  84 
102% 


98 
92 


84% 

97%  Sale 


80 


90% 
92 
87 
94      Sale 

99       

98%     99% 


05       Sale 


123 


91       

83 

91         98 


03 


92% 

89       

99      Sale 
96      


89H     89M 87 

94  %      93 

90%  Sale       87%  Sale 

105% 101       

100* 

112% 109%  112 

112        

107%  111%      111% 

110       110       

92% 
00 


100% 

110 

121 

2.000  120% 


118% 


94 


156.000 


too 


3,000  1 104  H  105% 


07 
110 


121% 


101% 

101%  102% 


103%  104%   100% 


June  20. 


Bid. 

104% 

105 

102% 

102% 

101% 

100% 

100% 

128% 

128% 

104% 

109% 


Ask 
105 
105% 
103% 
103% 


101% 
101% 
129% 
129% 
105% 


89%  .... 
99  Sale 
99  Sale 
91%  Sale 
90%  Sale 
82%  Sale 
103      


98%    98% 
91%    92% 


84 
98 


98% 
97% 


87%  8ale 
95%  Sale 

99       

99% 


93 


95        95% 


91       

83      Sale 
98 


92        92% 
89%  Sale 
98%    99% 
98      Sale 


92 

87%     88% 


109%  Sale 


111% 


114% 


116% 


102%  102% 
102 %  ... 
100%  ... 


Lowest. 


Sale  Prices. 


105%  June  14 
102%  "June"  *3 


Highest. 


RANGE  SINCE  JAN.  1. 


Lowest 


Sale  Prices. 


105%  June  14 
103%  June  28 


100%  June  19  100%  June  19 
100%  June  10  100%  June  10 


128%  June  22 


98%  June  14 

08%  June  14 

01   June  12 

90%  June  25 

82   June  21 

102   June  13 


98 
92 


June  10 
June  18 


81%  June 
97%  June 


97   June  15 
86   June  17 


85%  June 
02%  June 


04%  June  27 


82   June  3 


92  June  5 
89%  June  27 
98%  June  5 
98   June  29 


86  June  19 
90%  June  27 
87%  June  27 


109%  June  29 


118   June  19 


102   June  7 
102%  June  10 


1  28%  June  22 


99%  June  3 
99%  June  26 
92%  June  5 
91%  June  4 
84%  June  5 
103      June  27 

99      June  11 
92%  June  18 


Sale  Prices 
104%  April  23 
104%  May      8 
102%  May      2 
102%  May    27 


86  June  28 
98%  June  13 
98  June  6 
87%  June  29 


100%  Men.  7 
100%  Jan.  10 
128%  June  22 
129%  Feb.     8 


96%  Jan. 
96%  Jan. 
87%  Men.  26 
87%  Men.  27 
79  Mch.  26 
98%  Mch.  27 

96%  Jan. 
92      June  18 


86%  June     5 
06      June  29 


95%  June  18 


83      June  29 


92%  June  13 
89%  June  27 
99%  June  14 
98      June  29 


86  June  19 
92  June  13 
89      June   14 


109%  June  29 


81% 

96% 

96% 

86 

86 

85% 

92% 

99 


96 


June 
May  15 
May  15 
June  17 
April  30 
June  6 
June  3 
Feb.  20 
May  29 
Feb.   18 


Highe  t. 


Sale  Prices. 
105%  Feb.     5 
106%  Mch.  12 
102%  April  23 
104      April    3 


101%  Feb.  19 
101%  Mch.  18 
130%  Mch.  28 
130%  April  18 


100%  April  4 
100%  April  4 
94%  Jan.  25 
92%  Jan.  19 
85%  Jan.  25 
103%  Feb.  19 

99      Jan.   22 
95      April  29 


91       April    3 


02%  Mch.  27 


82      June     3 


91 

102% 
101% 

92% 

86 

92% 
108% 

99 

98% 

96 


Feb.  15 
Jan.  21 
Jan.  17 
Jan.  12 
April  30 
Jan.  8 
Jan.  7 
F<?b.  20 
May  29 
Feb.   18 


93      May   21 


98%  Jan.  30 


89%  Jan.   18 


89%  May  1  93%  April  26 
89%  June  27  02%  May  8 
98%  April  1  102%  Jan.  19 
98       April  30  101%  Jan.     4 


86      June  10 

90%  June  27 

87%  June  27 

105%  Feb.  8 


109%  June  29 


94      Mch.   15 


118      June  19 


102%  June  28 
102%  June  is 


112 
102 


90      Jan.  17 

96      Jan.  29 

90%  Feb.  18 

105%  Feb.  8 


113%  Jan.    26 


94      Men.  15 


April    2  118%  Jan.    28 
Jan.    14  103%  Feb.     0 


118      June  19 
89%  April  '.6 

100  Jan. 

101  Mch.   a 
100%  May    22 


123%  Feb.  21 

96%  Feb.     8 

102%  June  28 
105%  Jan.  23 
100%  May    22 


24 


BONDS-STOCK  EXCHANGE  RECORD 


Vol.  lxxiv. 


BONDS                        Int.     Saletin    Price    about 
DU1>U3.                      pejir     j                  Jan.  2. 

N  Y   STOCK  EXCHANQL.        od.    Par  value         1907. 

PRICES 

IN  J  USE. 

RANGE  SINCE  JAN.   1. 

June  1. 

June  29.            Lawetl. 

Hujlutl  .             Lowest.              llv,; 

Central  Branch  Hy.  See  Mo  Pac. 
Cent  Branch  U  P.     See  lio 
Cintral  Ohio.     See  Bait  <k  Ohlu 
Cent  of  Ga — 1st.  g,  6s, Nov  1945  F  -  A 

s 

Bid.       Atk. 
118 

Bid.       Atk   Bid.       Atk 
116       

Sale  Pricet. 

Sale  Pricet. 
] 

Sale  Prices.       Sale  Pricet. 
16      Mch.  20  116      Mch.  20 

Registered         ..Nov  1945  F  -  A 

Oonsol.  gold,  6s 1945  M  -  N 

Registered 1945  M  -  N 

36,000 

109*  110* 

104 

103*  104 

102*  June  14 

104       Jui;« 

102*  June  14  111      Jan.    18 

lit,  pref,  inc,  g,  5s,  Nov  1945  Oct 



90 

86* 

85 

85* 

86       April    5    90      Jan.    14 

Stamped               ..... 

85       April     9    90      Jan.    26 
70       Mav    21     76       April    6 
70      June  26    74*  April    4 

57  Jiim-  2'J    66       Jan.      2 

58  June  29    66      Jan.     2 

3d,  pref,  inc,  g,  6s,  Nov  1945  Oct 

3d,  pref,  inc,  g,  6s,  Nov  1945  Oct 

Chat. Div. pur. m'ny.g, 4s, 1951  J   -  D 
Mac&NorDiv.lst,  g,  6s.  1946  J   -  Ji 

5,000 
5.000 
2,000 
2,000 

3,666 

26,000 
6,000 

11,000 

77M 
77         79 
65      Sale 
•  0      Sale 
91       

74 

70 

59 

00 

72 

67      Sale 
58      Sale 

70      June  26 
70      June  26 
57      June  29 
68      June  29 

70      Juni 

To       J  u  1 1  • 
67      June  29 
58      June  29 

107}* 

Mid  Ga  &  Atl  Div  5s 1947  J   -  J 

107* 

Mobile  Div,  1st,  g,  5s...  1946  J   -  J 

109* 

106* 

108 
102 

107      | 

::;::: : 

CenRR&BofGa— Col  g  5s  1937  M-  N 
Central  of  N  J— Gen  g,  5s. .1987  J   -  J 

Registered Julyl987  Q  -  Jl 

Am  Dock  &  ImpCogu5s  1921  J   -  J 

100*  Sale 
124*  Sale 

120* 1 

109*  . 

100       June  24 
123*  June  12 
121*  June  20 

100*  June  29 
124*  June   11 
122      June     4 

100       June   24  1(18       Jan.    IB 

i£6Vi  leevi 

124       126 

HSVi 

105       

122* 

109* 

123*  April     4 
121*  June  20 
109*  April  IS 

126*  Jan.    18 
125*  Feb.  14 
111       Feb.   13 

Leh  &  H  R  gen  gu,  g,  53.1920  J   -  J 
L*h  &  Wilkesb  Coal  5s. . 1912  M  -  N 

100       

..  100 

99*  Jan.      7 
97*  June  12 

100*  Jan.    18 

Con,ext,gu,4*s,  June  1910  Q  -M 
NYiLBr,  gen,  g,  4s. . 1941  M  -  S 
Cent  Pacific.    See  So  Pac  Co. 
Cent  Ver  1st,  gu,  g.  4s,  May  1B20|Q  -  F 
Che*  <fe  Savan.    See  Atl  C'st  L.! 
CheadcO— Gold  6s,Ser  A..1908jA-O 

99*  100 

98      Sale 
100         

98*  100 
100       

97*  June   12 

98*  June   13 

101      Feb.  2a 



85      April  15 

100      April    3 
104      May    21 
110      May    22 

89*  Feb.    14 

1.666 

69,000 

102$*  105 

105* ! 

116* 

101* 

104 

110      110* 

101       

105      Feb.  21 

Gold    6a    Jan  1911 

A  -O 
M-N 
M-N 

104 

105*  June  25 
110      June   11 

105*  June  2h 
110*  June  26 1 

107      Feb.  13 

lit  cons,  g,  5s 1939 

Registered 1939 

116      Jan.     4 

Gen. gold. 4*s 1992  M-  8 

Registered 1992  M  -  S 

1V9.666 

105* 

106 

101 

100      Sale 

99*  June     4 

101       June  18 

99*  June     4 

105*  Jan.   28 

Craig  Valley,  1st,  g,  5s. .1940  J  -  J 
R&A  Div.  1st  con  g,  4s..l989|J  -  J 

2d  con  g.  4s 1989IJ   -  J 

Warm  SprVal,  1st  g,  5s. 1941  M-  S 

Greenbr'rRy.lst  gu,g,4s,1940  M  -  N 

Shlc  <k  Alt  RR. — Ref  g  3s. .1949  A  -  O 



2,000 

102* 

.  106 

99  *  Sale 
95       

97* 

90      June  28J 

96*  April    4 
90      June  28 

100*  Jan.   10 

91         95 

90      June  28 

99*  Feb.  15 

107       

93* 

100 

79 

75* 

75* 

75*  May    15, 

80      Jan.  21 

Registered..   .    1949  A  -  O 

53",600 
1 

Railxoay.  1st  lien,  g,  3*s  1950  J    -  J 
Registered 1950  J  -  J 

75* 

66* 

69        69* 

66      June  12 

69*  June  28 

66      June  12 

76*  Jan.   14 

Chic  Bur  &  Q— Denv  D  4s.  1922 

Illinois  Division.  3 his.. .1949 

Registered 1949 

F  -A 
J   -  J 
J   -  J 
J   -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 
M-  S 
J  -  J 
J  -D 
A  -O 
M-  N 
M-  N 
J  -  J 

J  -  J 
J  -  J 
J  -  J 

J  -  J 

2,000 
14.000 

58"666 

100*  Sale 
91?*  Sale 

03* 

101*  Sale 

98* 
89*  Sale 

99* 

89*  Sale 

99*  June  14 
89      June  26 

99*  June  14 
89*  June  12 

98*  May    27 
89      May    23 j 

100*  Jan.     2 
92*  Jan.   26 

Gold  4s. 1949 

Registered      

102*  Sale 

101*  102* 

101*  June  25 

102*  May      1 

100      Jan.   29, 

103      May      2 

Iowa  Div   sink  fd,  6s. ..1919 

4.000 
6,000 

1 04 
101 
101* 

155* 

99*  100* 
102 

105       

106      May    2Jj' 

98*  May    19 

100      June  11 

106      May    26 

8inking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

99* 

100*  101 

99*  June     6 
100      June  11 

100*  June  24 
100*  June     3 

104  April  • 
102      Jan.   28 

Registered 1927 

Southwestern  Div  4s 1921 

96       

4s,  Joint  bonds.   See  Gt.  Nor. 

Debenture  5s 1913 

Han  <k  StJo.  con.  63 1911 

2,000 

1024  Sale 

108* 

A3 

100*  102 

105* 

92 
100 
127 
111* 

101 
105* 

100*  June     7 

100*  June  13 

100*  June     7 
105*  May      8 
92      April  27 
100      Jan.    17 
126      May    20 
111      May     8 

104  April  11 
109      Jan.    15 

Chc&E  111 — Ref&imp.g,4sl955 

92 
100* 

92      April  27 

1st,  s  f  cur  6s 1907 

101* 

103      May    28 

1st  cons,  g,  6s 1934 

1S1H 

1164  U7* 

127       

126      May    20 

Gen  cons,  1st,  5s 1937 

112* 

117*  Jan.    16 

Registered 1937 

Chic<feIndCoalRy,lst,5s.l936 

2,000 
1,000 

in* 

126      Sale 
111*  Sale 
107* 

109       

113*  Feb.     1 

124*  June  17 
107      April    4 
104*  April  22 

103      Mch.  20 
101      Men.   18 

113*  Feb.     1 

Chicago  &  Erie.  See  Erie. 

Chic  fnd&Lou—  Ref. g,6s._  1947 

Refunding,  gold,  5s 1947 

Lou  N  A  &  Chic,  1st,  6S.1910 

124* 

110*  111* 
105      106 

105* 
103 

124* 

104* 

124*  June  17 
111*  June     3 

124*  June  17 
111*  June    3 

126*  May  6 
111*  Jan.  2 
105      May    25 

Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s 1914 

15,000 

104*  109 

105       

108 

105       

106*  Feb.     6 

Gen,  g,  4s,  ser  A. .May  1989  J   -  J 

Registered             May  1989, Q  -  J 

Gen.  g,  3*s,  ser  B,  May  1989IJ  -  J 

102 

103      June  20 

103*  June  20 

107  Jan.  26 


17,000 

SO*     02* 

89*  June  24 

92      June     5 

89*  June  24 

92*  Men.     9 

Registered May  1989  J  -  J 

Ch  &  LSup,  Div.  g,  6S..1921IJ  -  J 

Ch  &MoRivDiv,5s 1926IJ  -  J 

Chic  &  Pac  Div.  6s 1910JJ   -  J 



13,000 

33,000 
3,000 

1,000 

108* 

no* 

102 

110       111 

104* 

Il20       

106* 

99* 

109*  . 
112*  112* 
105* 

111       

105*  .,  . 

119* 

108*  109 
101* 

108 

112 

106       

111       June  IS 

112      June  11 

111      June  18 
105*  Men.     1 
110      Jan.      3 
106      June  20 

113*  Feb.  21 
105*  May    10 

Ch  &  P  W,  lst.g,  5s 1921|J   -J 

Dak  &  Gt  So.  g,  5s           1916[J   -  J 

Fargo  &  So,  assu,  g,  63..1924IJ   -  J 

1st  Hast  &  D  Div,  7s. -.1910  J  -  J 

1st    5s 1910J   -  J 

111* 

105* 
119* 

111      June     6 
106      June  20 

111      June  14 
106      June  20 

112  May  6 
106*  Feb.   28 

109 

109      June     5 

109      June     5 

108*  Feb.    25 

109      June     5 

1st  I  &  D  Exten.  7s           1908IJ   -  J 

1st  La  Crosse  &  D,  5s...l919:J  -  J 
Mineral  Point  Div.  5s... 1910IJ  -  J 
1st  So  Minn    Div  6s    ...1910  J   -  J 
1st  Southwest  Div.  6s.. .1909  J  -  J 

4,000 
4,000 
3,000 
2.000 

12~,6oO 

18,000 
1,000 
2,000 

107       

100 
104*  108 

101        

107* 

/04* 

109 

120*  122* 

101* 

99       

;108*  Sale 

102*   

105* 

104 
109* 

1101* 

106* 
1117*  128 
101* 

108       ,  .      . 

103       

105*  .. 
104* 

108*  June     1 
105*  June     4 

10S*  June     1 
105  *  June  14 

108*  June     1 
102*  Mch.   19 
102*  April  29 
104      Jan.    14 
107*  Mch.  16 
106*  Feb.   14 
107      June     3 
118*  May   28 
101*  May    31 
104       Feb.     8 
92*  May    31 
95      Feb.  21 

106  June  12 
106*  June     4 

107  June     6 

108*  June     1 

103  Mch.  18 
105*  May    29 

104  Jan.    14 

Wis  &  Minn  Div,  g   6S..1921IJ  -  J 
Mil  &  No,  1st,  M  L  6a...l910  J   -  D 

109 

101* 

110      June  12 

110      June  12 

110*  Feb.  27 
106*  Feb.   14 

1st,  consol,  6s 1913  J   -D 

Jhic  &  North  W  cons  7s  .1915Q  -  F 
Extension  4s 1886-1926  F  -  A 

106* 

118*  118* 
101* 

107      June     3 

107       June  10 

111*  Feb.  26 
121       Feb.     4 

.. 

102      Jan.      8 

Registered  .      .   1886-1926  F  -  A 

101* 

104      Feb.     8 

General,!?,  3*s ..1987  M-N 

Registered    Nov  1987(Q  -  F 

98* 

1 96* 

HI 

106* 

93 

92*     93 
.     91 

92*  Jane     4 

93      June  10 

j  98      Jan.    16 
95      Feb.  21 

Sinking  fund  6s ...1879-1 929  A  -  O 
Bolstered 1879-19291 A  -  O 

Sinking  fund  58...1870-1929IA  -  O 
Registered  .         1879-1929'A  -  O 

106* 

107       

107 

106       107* 

106  June  12 
106*  June     4 

107  June     6 

107      June  18 
100*  June     4 
107      June     6 

107  June  18 
106*  June  4 
107      June    6 

Debenture  5s 1909 

M-  N 
M-N 

1,000 
2,000 

1,000 

|  99       102 

-    - 
100* 

100*    . 

100*  June     3 
99      June     3 

100*  June     3 
99*  June     6 

100*  May      1 
98      May    31 
|107       Jan.      2 
103      June  14 
113*  Jan.   25 

102*  April  24 

Registered 1909 

101       Mch.   15 

Debenture  5s 1921  A  -  O 

107      Sale 
113U  113'^ 

103       

103 

104 

107      Jan.     2 

Registered 1921,  A  -  O 

Sinking  fund  deb  5s 1933  M  -  N 

103 

103      June  14 

103      June  14 

l"3  June  14 
114*  Feb.     8 

Registered  .                    1933  M  -  N 

II 

North'n  Illinois,  1st,  5s  1910  M  -  S 

9,000 

1,000 
159,000 

torn 

101 
102 

121* 

115*   

125* 

123       .,  , 
98 
115*  . 

113* 

100      Sale 

iooii 

il00* 
'l00* 
120* 

r.3*  . 

122*   . 

;i22* 

100 
116* 

|H3* 

!  99*  Sale 
98* 

Ott  C  F  &  St  Paul,  1st, 5s,  1 909  M  -  S 

100* 

100*  Mch.  29 
100*  May      1 
121*  June  15 
113      April  26 

102*  Feb.     7 

Winona  &  St  Pet,  2d  7s  1907  M-N 

100*  101* 
119       121* 
110* 

1 0 1  *  May     6 

Mi   LS&West,  1st.  g,  6s, 1921  M-N 
Ext  &  imp,  s  f,  g,  5s     1929  F  -  A 

121*  June  15 

121  *  June  15 

123*  April  30 
113*  May    31 

Ashland  div,  lst.g,  6s, 1925  M  -  S 
Michigan  div,  lst,g,6s, 1924  .1   -  J 
Incomes,  6s..               1911  M-N 

122* 

100 

Chic  R  I  &  Pacific,  6a           1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1 988 

J    -  J 
J   -  J 
J   -  J 
J   -  J 

iA  -O 

Im  -  N 

117 

no* 

100       101 

117*  June  17 
99*  June     4 

117*  June  17 
100*  June  13 

114      Mch.  26 

116*  Mch.     7 
98*  Mch.  28 
99*  Feb.  21 
87*  May    25 

117*  June  17 

|ll6*  Mch.     7 

100*  Jan.    12 

4  Feb.  27 

Refunding,  gold,  4s 1934 

Collat  trust   Series  G .     1909 

289,000 
426,000 

92 

95* 

92 

90* 

89* 

88 

88* 

76      Sale 

87*  Sale 
96* 

91* 

89* 

87 

85* 

86 

67      Sale 

87*    88 

87*  June     3 

88      June  11 

91*  Jan.     4 

Series  J..                        1912  M  -  N 

Series    L.                        1914  M-N 

8eries  M 1916M-N 

87       

90*  Jan.    17 
90*  Feb.     8 
84      May    13 
66      May    22 

90*  Jan.   16 

Series   O 1917iM-N 

85* 

90*  Feb.     8 

8eries    P 1918M-N 

85 

90      Mch.  22 

Chic  R  I  &  Pac  RR,  4s..2002|M  -  N 
Registered 2002  M  -  N 

69         69* 

66*  June     4 

69*  June  20 

77      Jan.     4 

Collateral  trust  gold  6sl913  M  -  S 
Burl  C  R  A  No.— 

Con  1st  &  col  tr,  g,  58.1934  A  -  O 

60,000 
1,000 

90       Sale 
115* 

85 

; 117 

87      Sale 
115* 

83*  June     6 
1114*  June  17 

S8       June  28 
'll4*  June  17 

82      Mch.  28 
113      May   10 

j  91*  Feb.  21 
117      Jan. 

Registered 1934IA-0 

'ill* 

) 

1 

1 

July,  1907. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June 

Par  value 

Price  about 
Jan  2 
1907. 

PRICES  IN  JUNE. 

( 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

June  1.         June  29. 

Lowest. 

Highest. 

Lowest.             Highest. 

Cdic  R  I  &  P— B.ur  0  R  &  No— 
C  R  1  F  &  N  W  ,gu,g,5sl921 
M&StL.lst  gu,g,7s      .1927 

Choc  Okl&G  gen,g,5s,  Oct  '19 
Consol,  g,  5s 1952 

Keok  &  Des  M,  1st,  5s     1923 

Con.) 
A  -  O 
J     r> 
J  -  J 

M-N 
A  -O 

J    -D 
J   -D 
M  -N 
J   -  J 
A  -0 
J  -  J 

9 

Bid.       Ask. 
107 

Bid.      Ask. 
105 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

1,000 
2,000 

10,000 

102      

108* 

107*  HO 

no*! 

1295*  ... 
90* 

107      112 
103       

103       ..   .. 

103      June  18 
126*  June  18 

103      June  18 
126*  June  18 

103      June  18 
126*  June  18 

103      June  18 

ObicStL&NO.     See  111  Cent 

Ohic  St  L  &  Pitts .     See  Penn  Co 

OhicSt  PM  &  0,  cons  6s..  1930 

Cons  6s,  reduced  to  3*  .1930 

ChSt  P  &Min,  1st  g  6s.  .1918 

North  Wisconsin  1st  6s     1930 

126* 

126* 

131      Jan.   31 

129*   ...        1 
125* 

125* 

124* 

131*  Feb.  18 

131*  Feb.  18 

St  P  &  S  City,  1st  g  6s. ..1919 
Chic  Terminal  Trans,  g  4s. 1947 
Coupon  off 

119* 

il8* 

116 

117      June  25 

117      June  25 

116*  April    4  120*  Feb.   13 
97*  April    2i   97*  April     2 

9,666 

99  *  Safe 
111* 
98% 

97       April    2  109*  April  30 

Chic&  W  Igen,g,6~s.Dec  1932 

Consol  50-year  4s 1952 

rlhic  &  W  Mich .     See  Pere  Marq 

Ohoc  Okl  &  G.     See  C  R  I  &  P 

Oin  Ham  &  D  2d  g,4*s.-1932 

Cin  D  &  I,  1st  guar  g  5s. 1941 

CinFin&FtW,lstgug4s  1923 

Cin  Ind  &  W ,  1st  gu  g  4s  1953 

Ind  Dec  <&West  1st, g.5s.  1935 

1st  guar  gold  5s. _    .    .1935 

Oin  Ind  St  L  &  C.  See  CCC&StL 

Oin  San  &  Clev.    See  CCC&StL 

Clearfield  &  Mahon.    SeeBR&P 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s. 1993 

Cairo  Div,  1st,  gold,  4s. .1939 

Q  -M 
J  -  J 

J  -  J 

M-N 
M-  N 
J    -  J 
J    -  J 
J   -  J 

J   -D 

J   -  J 
J  -  J 
M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J   -D 
J   -D 
J   -  J 
J   -  J 
A  -  O 
Q  -  J 
A  -0 
Apr. 

J   -  J 
F  -  A 

M-N 

A  -  0 

M-  S 
M-N 
J   -D 
J   -D 
J  -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-  S 
M-  S 
J   -D 
A  -0 
M-N 

J   -  J 
J   -  J 
J   -D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
A-O 
A  -0 

M-  IN 
J    -D 
J   -D 

M-  S 
A  -  0 
A  -  0 
J   -  J 

J   -  J 

M-N 

M-N 

M-  S 
M-  S 
A  -  0 
J    -D 
M-  S 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
A  -0 
A-  0 
J   -E 
J  -  J 
M  -N 

109* 

109* 

109*  June    6 

109*  June    6 

109*  June    6  113      Feb.   27 
97*  Feb.     8    98      Feb. 

1,000 

104*   . 

102 

99* 

102      June     5 

102      June    5 

102      June    5 

105*  Men.  16 

94 

88 

88 

83      Jan.   29 
104*  Feb.  19 

83      Jan.   29 

108* 

105      Jan.     7 

45,000 
1 ,000 

101       Sale 

99* ! 

97*  100 
98 

97 

98*  102 
96 

95* 

93 

98 
96       

97      June  17 

99      June     5 

96*  Mch.  25 
99*  Jan.    10 
97      Mch.  13 

102      Jan.   19 
99*  Jan.    10 

Cin  W  &  M  Div,  1st  g  4s  199i 

98*  Feb.  13 

St  LDiv,  1st  col  trg  4s- .1990 

Registered 1990 

8p  &  Col  Div,  1st  g  4s.. .1940 
W  W  Val  Div,  1st  g  4s- -1940 
Oin  I  St  L  &  C,  cons  6s     1920 

94         95 

93*  June     6 

93*  June     6 

93      May   28 1  98*  Feb.     2 
97      Jan.    10    97      Jan.    10 

i 

4,000 

94       

96* 

104 

99*  100* 
99* 

96 
104* 
97* 

96       

- 

104* 

First  gold  4s Aug   1936 

Registered  ...Aug   1936 
Cin  S  &  CI.  cons  1st  g  5s. 1928 
CI  C  C  &  In  consol  7s.   -.1914 

98       

97*  Mch.   29 

99      Mch.  25 

98*  April  12    99  Vi  Jan.    31 

107                 | 
117                 1 

109 
114 

108*  ..    .. 
114* 

109     June    3 

109      June    4 

109      June     3 
118*  Jan.   22 

109      June     4 
118*  Jan.   22 

Consol  sink  fund,  7s     1914 

Gen'l  consol,  gold,  6s.  1934 
Registered              ..1934 

2,000 

129 

127 

127       .  .    .. 

129*  June  13 

129*  June  13 

129*  June  13 

132      Feb.  15 

Ind  Bl  &  W,  1st  pref,  4s. 1940 
OI  &W,lst  pf,5s.Apr   1938 
Peo  &  East   1st  cons  4s     1940 

30.000 
41,000 

29,000 
69,000 

94       

91* 

90 
52         55 

69*     69* 
..    ..     91 

90*  June  26 
55      June  18 

68      June  11 
88*  June  24 

92      June     3 
55      June  26 

69*  June  10 
89*  June     6 

90*  June  26    £ 

Income4s ..1990 

Cleve  Lor  &  W.     See  Bait  &  0 
Cleve  &  Mahon  Val.     See  Erie 
Cleve  &  Marietta.  See  Penn.RR 
Cleveland  &  Pitts.  See  Penn  Co 
Oolo  Midland — 1st  g  4s. ..1947 
Colo  &  Southern  1st  g  4s..  1929 
Refund 'g  and  ext,  4*s  1935 

70         72  * 

73  *  Sale 
92*  Sale 

59 

68       Sale 
89*     89* 
91* 

55      June  18 

67      Mch.  23 
88*  June  24 
95      Feb.   11 

72*  Jan.    11 

74*  Jan.   25 
94*. Jan.    14 
05      Feb.   11 

Oolum  &  Green  v.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st  g  4s  1943 

rvakota  &  Gt  So.  See  CM&StP 
"alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West  7s 1907 

7,666 

108% 

119* 

120       ..    .. 

102* 

115*  119 
117 

102* 

101*  Mch.  16 
1 1 7  *  May    27 
121*  April    5 

104*  Feb.   26 

Morris  &  Essex,  1st  7s..  191 4 
1st  cons  guar,  7s 1915 

11614 

117* 

117*  June  11 

117*  June  11 

117*  May    27 
121*  April    5 

Registered 1915 

1st  ref,  guar,  g,  3*s..2000 

98 

NYL&W,lst,6s           1921 
Construction  5s         -   1923 

4,000 
1,000 

120*  126)4 
110* 

120*  125 

121*  125 

109       

97       101* 

122      June  21 
111*  June  18 

122*  June  13 
111*  June  IS 

122      June  21 
lOQ       Anril     9 

122*  June  13 
111*  June  18 

Term  &  improv't  4s.-1923 

101 

War'nRRlst  ref  gu  g3*s2000 

|i 

»el  &  H  1st,  Penn  Div  7s.  191 7 

125 

123* 

121 

96  *  Sale 
92*  Sale 

128* 

95      Sale 
102       104 

123* 

Registered 1917 

121       

10-yr  convert  deb  4S.1916 
Alb  &  Susq,  conv  3*s.-1946 
Rens  &  Saratoga  1st  7s.  .1921 

499,000 
251,000 

18,000 

109*  Sale 

132* 

96?* 

101*4.  ..    .. 
104%  106% 

96         97* 

93*  Sale 

128       

94*  June     3 
92*  June     5 

97      June  13 
94*  June  11 

94*  June     3 
92      May    28 

109*  Jan.     2 
110      Jan.    12 

Del  Riv  RR  Bge.  See  Penn  RR 

»en  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4*s 1936 

93* 

101       104 

93*  June     7 

95      June     ] 

93*  June     7 
102*  Jan.    15 
104*  Jan.    15 

97*  Jan.    14 
102*  Jan.   15 

Improvement,  gold,  5S..1928 

105*  Feb.     9 

Rio  Gr  June,  1st ,gu,g ,5s.  1939 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed ..1940 

Rio  Gr  West,  1st  g,  4s. -.1939 
M  &  col  tr,g,4s,ser  A.1949 

3,000 

93        96 
88 

92*  Sale 

83* 

93 

92       

81* 

93 

92*  June     1 

93      June     4 

91*  April    3 
87*  Feb.  19 

95      Feb.     1 
87*  Feb.  19 

Ut  C,  lst.gu.g,  4s  Janl9l7 

Des  M  &  Ft  D.  See  M  &  St  L 
Des  MUn  Ry,  1st  g,  5s 1917 

Det  &  Mack   1st  lien  g  4s.  .1995 

90       

92      Mch.  20 
89      April  24 

92      Mctu  20 

Gold  4s. -1 1995 

91       

92*  Mch.     8 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s. 1941 

84* 

110*  111* 

i no* 

.     .     84* 
110 

Dul  &  Iron  Range,  1st  5S-.1937 

107 

111       April  24 

ill*  Jan.   28 

Registered 1937 

2d,  6s 1916 



5.000 

1 

i  ,666 

•      1 ,000 
3,000 

100     

Dul  Short  L.     See  Nor  Pac 
Dul  So  Shore  &  Atl,  g5s.-1937 

110* 

110 

110*  Jan.     4 
110*  June  10 

112      Jan.   18 

past  of  Minn.   See  S  P  M  &  M 
■■-'ast  Tenn  Reor  lien.  SeeSoRy 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s.  .1941 
Elm  Cort  &  No.  See  Lea  &  N  Y 
Erie — 1st,  ext.  gold,  4s.. .1947 

113H  115* 

100 

1095* 

/05* 

109*  ..    .- 

98* 

129*  Sale 

111       113* 

98 

107*  .... 
104 
107*  . 

98 
126* 

110*  113* 
100*  .. 

110*  June  10 

110*  June  10 

1 !  0*  June  10 

2d,  ext,  gold,  58 1919 

3d,  ext,  gold,  4*s 1923 

107 

103* 

107*  June  22 

107*  June  22 

107*  June  22 
103*  May     3 

1C9      April  12 
103*  May      3 

4th,  ext    gold,  5s. 1920 

107*  . 

5th    ext,  gold,  4s 1928 

1st  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s.-1920 

96 
127* 

1 00      June     8 
127*  June  12 

100      June     8 
127*  June  12 

100      June    8 

125      Men.     6 

100*  Feb.  19 
129*  Jan.     2 

Erie.  1st  con,  g,  prior  4s. 1996 
Registered 

24,000 

97  *  Sale 
99* 

-     94* 

94*  Sale 

93*  June    6 

94*  June  24 

93*  June     6 

!  99*  Jan.   23 

1st  consol  gen  lien  g  4s.  .1996 
Registered 

58.000 

29.666 

64.000 

21,000 
20,000 





87*  Sale 
89* 

90         92 
102      Sale 

81* 

81       .    .. 

80*  June  10 

82      June  20 

80      Mch.  27 
85*  Fob.    18 
80      June  21 
76      Mch.   2f 

70     June  24 
116*  June  21 

!  88      Jan.     8 
85*  Feb.   18 

Penn  coll  trust,  g,  4s 1951 

80      June  21 

76*  June  12 

1   70      June  24 

|110*  June  21 

Sfi*  June     6 
1   77 K  June  12 

72      June     8 
|ll6*  June  14 

B]  *  Jan.    12 

50-year  conv  g  4s,  Ser  A. 1953 
Do           do     Ser  Ii.1953 

77       

76*  Sale 

70      Sale 

116* 

103K  Jan.     7 
*7      Feb.     S 

Buff  NYA  Erie  1st  7s.. 1916 
Buff  &  S  W ,  gold  6s 1908 

119       .      .. 
98      

119* 

120*  April  27 

Chic  &  Erie,  1st  gold  5s.  1982 

117*  Sale 

in* 

iis"" 

il3*  i Is 

1 1 5      May     2 

119      Mch.     8 

Oleve  &  Mahon  Val,  g  5sl938;J   -  . 

Registered 1938  O  -  J 

Jeff  RR,  1st  gu  g  5s.  Jan  1909 

A  -C 
A  -  C 
M  -I 

J   -  . 
M-> 

J   •  . 

F  -/ 

!••   - 

1     

100*    

131       

H100* 
126*  130 

100* 

100*  April  2f 
126      May      1 

nni       Mch.  26 

Long  Dock,  con  g  6s 1935 

130 

130      Mch.     7 

C  &  RRCo  1st  cur  gu  6s.  1922 



D  &  Impt  Co  1st  cur  6s-.  1913 

1        

rl     

f 

107       

105       

108       

107 

NY&Greenw  L  gtd  g  5s. 1946 
N  Y8usq&W,  Istrefg5sl937 

///*  116 

iio* 

110* 

ion      Mch.  21 

I110W  May      1 

2d,  g,  4*s 1937 

General,  gold,  5s 194C 

i     

103M 

2i\ 
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BONDS. 

Int. 

1'rri- 

<xl. 

Sales  in 

.1  if  i 
Par  value 

Prtc«    about 

Jan.  2 

l  U07 . 

PRICES  IS  JVNS.                                  RA                 rCB  J  AX.  1. 

N    Y    STOCK   EXCHANGE. 

June  1 

June  29.           Lowest. 

Highest              Lol                  Higheet. 

Erie—  (Con.)— N  Y  Susa  A  W— 

t 

BM        Ask 

Bid.       Ask 

Bid.       Ask 

Sale  Prices. 

Sale  Prices.        8aU                                     0M. 

Terminal,  1st.  g,  5s.. .  1943 

M-N 
M-N 

A  -  0 

m% 

110 

110       

110%  May    21  110%  April     1 

K.-gi.s'd.JS.OOOiruch  M43 

Mid  Kit  of  N  J  1st  g,  Oa.lOia 

5,000 

104% 

103% 

103%   105 

103%  June  12 

103%  June  12  :< 

Wilk  A  Kost.lstgu.g  59.1940 

J   -D 



lOSYi 

100       105% 

100       105% 

105%  April     3 

105%  April     3 

Erie  A  Pittsburgh.   See  Pa.  Co. 

Br  A  In.  1st  con,  gu,g,6s..l926 

J   -  J 
J    -  J 

1,000 

112% 

Bv  A  T  H— 1st  con  g  6s.  ..1921 

114% 

118 

116      June    6 

116       June     6  116      Jur 

116      June     C 

lit  general  gold  59 1942 

Mt  Vernon  1st  g  6s 1923 

A  -0 

106  Ji   108% 

103% 

104 

104%  Auril    5 

106%  Feb.    7 

A  -0 
A  -0 

1 08        

Bull  Co  Branch.  1st  g  5s.  1930 

101% 

F"*rgo   A  So.  SeeChicMAStP. 
*  la  Cent  A  P.  See  Se»b  Air  L. 

' 

Fort  St  U  DCo  1st  g  4%s.. 1941 

J   -  J 
J   -  D 

17,660 

96% 

F  W  A  Den  City— 1st  g  6s.  1921 

109%  HI 

108 

107%  Sale 

100%  June  10 

107%  June  29 

106%  June  10 

112      April  23 

Ft  W  A  Kio  Gr,  1st  g  4s.  ..1928 

J   -  J 

4,000 

90 

84%     86 

84%     86 

84%  June  19 

84%  June  17 

84      April    5 

87      Feb.   18 

rtjal  H  4  San  A—  See  So  Pa.Co. 
*-*alv  H  4  H  of  1882,l8t.5s,  '13 

A  -  0 

103 

100      Men.  28 

103      Jan.    11 

Ga  4  Ala.  See  Seab  Air  Line. 

Qa  Car  4  Nor.   See  Seab  Air  L. 

Georgia  Pacific.    See  Sou'n  Ry. 
Gila  V  G  4  N.  See  So  Pac  Co. 

Gouv  4  Oswegat.  See  N  Y  Cent. 

525.000' 

Qt  No — CB4Q  coll  tr  4s..  1921 

J    -  J 

97      Bale 

92%  Sale 

94%  Sale 

91%  June     3 

94%  June  19 

89%  Mch.  26 

98%  Jan.      3 

Registered   July  1921 

Q  -  J 

8,000 

92%  Sale 

92%  June  29 

92%  June  25 

88%  Mch.  27 

96%  Jan.    12 

Qreenbrier  Ry.  See  Ches  A  0. 
Q4Sh  1, 1st  rf4ter5s,g,Feb  1952 

J  -  J 

20,000| 

104 

101 

98      June  21 

99      June   13 

98      June  21 

102%  Feb.   19 

Registered    ..Feb  1952 

J  -  J 

If  an  4  St  Jo.   See  C  B  4  Q. 

**ousatonic.  See  N  Y  N  H&H. 

Hock'g  Val,  1st  con,g,4%s,1999 

J  -  J 

10,000 

104%  Sale 

103 

103      104% 

102%  June     4 

103H  June  11 

102%  June    4 

105%  April  11 

Registered 1999 

J  -  J 

Col  4  H  V,  Istextg4s..l94& 

A  -  0 
F  -  A 

:::::: 

98% 

09% 

101% 

Col  4  Tol  1st,  ext.  4s. ..1955 

99      April  23 

99       April  23 

Hous  E  4  W  Tex.    See  So  Pac. 

H  4  Tex  Cent.    See  So  Pac  Co. 

f  Uinois  Central— 1st  g  4s. .1951 
*     Registered    1951 

J    -  J 
J   -  J 



107       ..... 
108     , 

106 

106       

107%  April  26 

107  %  April  26 

let.  gold,  3%s 1951 

J    -  J 

14,000 

iooh ; 

99% 

ioo      

IOO      June  12 

100      June  12 

100      April  22 

100%  Feb.     5 

Registered                      1951 

J    -  J 
A  -O 
A  -0 

100 

Extended,  1st.  gold,  3%s,  '51 

98 

97 

Registered 1951 

1st  g  3s,  sterling 1951 

M-  S 

Registered 1951 

M-  S 

Collateral  trust  g  4s 1952 

A  -0 

7,000 

103 

98       

98       

98      June  20 

98%  June  20 

98      June  20 

102%  Feb.  16 

Registered 1952 

A  -0 

98      May      1 

98      Mav      1 

CoU  trg4s,  LN  OAT. ..1953 

M-  N 

3,000 

ioi%  162  % 

98       

98       

98%  June  28 

98%  June  28 

98%  May    22 

103%  Jan.    17 

Registered.. 1953 

M-  N 
J   -  D 

97      May      1 
102%  Jan.    15 

97      May      1 

Cairo  Bridge,  gold,  4s. ..1950 

/OS% 

102%  Jan.    15 

Registered 1950 

J   -  D 

Lou'v  div  A  terml,g,3%sl953 

J   -  J 

89% 

89 

89      May    31 

91      Jan.    12 

Registered 1953 

J   -  J 

91 

Middle  div.  reg,  5s           1921 

F  -  A 
F  -  A 
J   -  J 

104%  - 

Omaha  Div,  1st,  g,  3s       1951 

8:  L  div  A  terml,  g,  3s. .1951 

76        78% 

80 

80 



78%  Jan.     8 

78%  Jan.     8 

Registered 1951 

J  -  J 
J   -  J 
J   -  J 
J  -  J 

Gold,  3%s  ..                  1951 



88       

89      Mch.     8 

89      Men.     8 

Registered                  1951 

00% 



8pringf  div  1st  g  3%s...l951 
Registered                      1951 

87%  . 

. 

J   -  J 

F  -  A 

West'n  Lines  1st  g  4a..  1951 

102% 

99% 

99% 

100%  April  25 

102      Jan.   10 

Registered  .                   1951 

F  -  A 
J   -D 
M-  S 
J   -D 

Belle  A  Caron,  1st  6s       1923 

//7% 

Garb  A  Shaw,  1st,  4s,  g.1923 
•aSt  L  A  N  0,  gold  5s..  1951 

95       

1 

97      Men.  13 
118%  April  26 

97      Mch.  19 

118%  122% 

118%  April  26 

Registered                 1951 

J   -D 
J   -D 
J   -D 
J   -  D 

Gold  3%s_._ 1951 

88%  Feb.    25 

88%  Feb.    25 

Registered                 1951 

Memph  div,  1st,  g,  4s.  1951 
Registered                 1951 

ioo      ... 

166% 

98% 

100%  Mch.   19 

110%  Mch.  19 

J  -  D 

M-  S 

8t  L   So,  lst.gu.g,  4S.1931 
Ind  Bl  A  W.    SeeClevCCAStL. 

99% 

97 

97       

97      Mch.  26 

97      Men.  26 

Ind  Dec  A  W.     See  Cin  H  A  D 

Ind  111  A  la,  1st,  gold,  4s. .1950 
Int'n'l  A  GtNo — lst,g,6s._1919 

J   -  J 
M-  N 

ib"  ooo 

95  %  100 
115       

99 

93%  May    14 

111       May    22 

100      Feb.  20 

111       112 

111        

112      June  ii 

112      June  11 

115%  Jan.    11 

2d.  gold,  5s 1909 

M-  S 

128.000 

99%  100 

96%     99 

95% 

95%  June  17 

96%  June  11 

95       Mch.   2S 

99%  Jan.    >4 

3d,  gold,  4s. 1921 

M-  S 

78       Sale 

73 

75% 

65       Ma*-    17 

79      Jan.    16 

Iowa  Central,  1st,  gold,  53.1938 

J    -  D 

1.666 

110 

108 

104 

102%  June     8 

102%  June     8 

102%  June     8 

ill      Feb.    6 

Refunding  gold  4s 1951 

M-  S 

5,000 

85 

79% 

77         79% 

82      June  28 

82      May    2> 

S2      June  2S 

85      Feb.  20 

"lack  Lans  A  Sag.  See  Mich  Cen 
•efferson  RR.  See  Erie. 

Ifal  All  A  G  R.    See  LSAMS. 
"an  A  Mich.  See  Tol  A  0  C. 

K  C  A  Ft  Sc  A  M.  See  StL  A  SF 

KCAMRyAB.   See  St  LA  SF. 

K  C  A  Pacific.  See  M  K  A  T. 

Kan  City  South,  1st  g,  3s..l950 

A-O 

32,000 

70%  Sale 

69%    69% 

69%     70 

69%  June    3 

70%  June  17 

67%  April     3 

73      April  22 

Registered                           1950 

A  -  0 

Kentucky  Cent.    See  LAN. 

Keok  A  Des  M.   See  C  R  I  A  P 

Knoxville  A  Ohio.  See  Sou  Rv. 

|  ake  E  A  W,  1st,  gold,  5sl937 
^    2d,  gold,  5s ...1941 

J   -  J 

2,000 

112H  116% 

112%  113 

111%  112% 

112%  June     8 

112%  June   10  112%  Jan. 

114      Mch.  19 

J   -  J 

10,000 

i08y2 

106%  108% 

106%  108 

106%  June  20 

107      June  14 

106%  April  17 

107%  Jan.      7 

North'n  Ohio  1st  gu  g  5s.  1945 
L  8h  A  Mich  So.  See  N  Y  Cent. 

A  -  0 

108% 

109% 

109% 

110      April  23 

1 10%  April     4 

Leh  V  N  Y  1st  gu,  g,  4%s.l940 

J  -  J 

6,000 

107%  Sale 

107% 

107       

107      June  26 

107%  June  11 

106%  April  In 

107%  Mch.  26 

Registered 1940 

J   -  J 
M-N 
A  -  0 

106% 

106       May      8 

106      May      S 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 

Leh  V  Ter  Ry  1st  gu,g,5s..l941 

Registered                          1941 



116 

112       115% 

113%  May    13 

lt3l4'  May    13 

A  -  0 

J   -  J 

Leh  V  Coal  Co,ls~t,gu,g,5s.l933 
Registered 1933 



.   nsy3 

112 

.  112 

112%  May      1 

112%  May      1 

.1   -.1 

1st  int  reduced  to  4s       1933 

J   -  J 
M-  S 
M-  S 

A  -  0 

Leh  A  N  Y — 1st,  gu,  g,  4s"  1945 

"3,666 

90% 

95% 

95%  June  14 

95  %  June  14 

95  %  June  14 

96%  Jan.    16 

Registered  . 

Elm  CAN.  1st  pf  6s 1914 

104       

Gold,  guar    5s               1914 

A  -0 

101 

99% 

Leh  A  Hud  It.  See  Cent  of  N  J. 

Leh  A  Wilkesb.    See  Cent  N  J 

Leroy  A  Caney  Val.  See  Mo.Pac 
Long  Dock.  See  Erie. 

Long  Isl  1st  con,  g,5s,  July  1931 

Q  -  J 

4,000 

113% 

112%  112% 

112       

112%  June  IS 

112%  June  18 

112      April  IS 

114%  Feb.  15 

1st,   con,    g     4s. ..July  1931 
Gen,  g,  4s 1938 

Q  -  J 
J  -  J 

1,000 

99% 

96% 

94 

92      June  12 

96 

95       

92      June  12 

92      June  12 

99      Jan.   25 

Ferry,  g,  4%s 1922 

Gold,  4s                             1932 

m  -  s 

101 

J   -D 
M-  S 

94 

92         96 

Unified  gold  4s ..1949 

95 

94      Jan.    14 

95%  Feb.  15 

Deb,  gold,  5s                     1934 

J   -D 
M-  S 

12,000 

Guar,  ref,  g,  4s 1949 

99% 

94        97 

94% 

94%  June  21 

95%  June     3 

,  94%  June  21 

99 Jo  Jan.   25 

Registered                       1949 

M-  8 

M-  8 

M-  8 
A  -  0 
M-  S 

M-  S 



\ 

Bklyn  A  Moa,  1st,  gu,g,  6s,'ll 
1st  68 1911 

=\ 

/04% 

101%  103% 

no 

108%  . 

104 
100% 







100% 

100      Mch.   11 


102%  Jan.    10 

NYBAMB,  con,  g,  5s. ..1935 
NYARoBch,  1st,  g,  6s     1927 



105      April    4 

109%  Jan.     7 

NShBch.lst  con,gu5s,Oct  '32 
Louisiana  A  Ark  1st  5s         1927 

109%  112% 
10314 

.....  



103%  Feb.  20 

103%  Feb.  20 

Louisville  A  Nashville — 

General,  gold,  6s 1930 

J   -D 
M-N 

16,000 

116       115% 
llfiU 

112       

115 

114%  June  12 

115      June  18  ill 

117      May    15 

rWd,  6s                             1937 

110      

108      Men.   16 

117»X  Feb.    25 

July,  !«i>7. 1 

BONDS-STOCK  EXCHANGE  RECORD 

Zl 

BONDS. 

Int. 
Perir 
od. 

y,   •  1 

Sales  in 

June. 
Par  valtw 

Price    about, 

Jan.  2. 

1907. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N  Y   STOCK  EXCHANGE. 

June  1 . 

June  29. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Louisville  &  Nash — (Con.) — 

Unified,  gold,  4s 1940 

Registered 1940 

Sinking  fund,  g,  6s 1910 

Coll  trust,  gold.  5s 1931 

5-20-yr,coll  trdeed,g,4s  1923 
EH  &  Nash. 1st,  g,  6s. ..1919 
Louis  Cin&Lex,g,  4%s..l931 
N  O  &  M,  1st.  g,  6s            1930 
N  0  &  M,  2d,  g,  6s           1930 

Pensacola  div,  g,  6s 1920 

St  Ldiv,  1st,  g,  6s 1921 

2d,  gold,  3s 1980 

AtlKnox&No  1st,  g,  5s  .1946 

Hend'son  B'ge.lst  s  f,6s,g  '31 

Kentucky  Cent,  g,  4s...  1987 

L&N&Mob&M,lst,g.4%s  '45 

L&N-Sou  Mon  Joint,  4s.  1952 

Registered             July  1952 

NFla&Shef,lst.gu,g,5s  .1937 

Npt&CinB'ge  gen  gu  g4%9'45 

Pens  &  Atl  lst,gu,g,6s..l921 

S  &  N  Ala,con,gu,g,5s..l936 

Lo&JefTBrdgeCo.gu.g,  4S..1945 

L  N  A  &  Ch.    See  Ch  Ind  &  L. 

TkM ahoningCoal.  See  L  S  &  M  So 

l™anito  S  WColoniz,g,5s.l934 

McK'pt&BVern.    SeeNYC&H. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc.  g,  3s.. Jan  1939 
2d,  con,  inc.  g,  3s... Jan  1939 
Equip  and  collat,  g,  5s..  1917 

A  -O 
J  -  J 
J   -  J 
M-N 
A  -  O 
J   -  D 
M-  N 
J   -  J 
J   -  J 
M-  S 
M-  S 
M-  S 
J   -D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q-  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  S 

J   -D 

J   -  J 
July 
July 
A  -  O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J   -  D 

J   -  D 

J   -D 
J   -D 
A  -  O 
J  -  D 

M-  N 
M-  S 
J   -  J 

J  -  J 
J   -  J 

J   -D 

F  -A 
M-  N 
M-  S 
J  -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J   -  D 
M-  S 

M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 
F  -  A 
J    -  D 
J   -  J 
F  -  A 
J   -  J 

A  -O 

A  -  O 
J   -  J 
J   -  J 

M-N 
M-  S 

J   -  J 
J   -  D 
Q  -  J 
M-  S 
F  -A 
Q-F 
J   -  J 

J   -  J 
A  -O 
J   -  J 
J   -  J 
J   -  J 

J   -J 
A  -O 

A  -O 

J   -  J 
J   -  J 
M-N 

M-N 
F  -  A 
F  -  A 
P    -  A 

S 

74,000 

Bid.       Ask. 
100      100% 

Bid.       Ask. 
100      101 

Bid.       Ask. 
99%  Sale 

Sale  Prices. 
98%  June  24 

Sale  Prices. 
100%  June    8 

Sale  Prices. 
97      Mch.  29 

Sale  Prices. 
101%  April  27 



2,000 
3.000 

107 

97% 

no%  . 

106  % 

I  S3 

105%  106% 

93 
111% 

106       107% 

92% 

111%  .. 

105%  June  11 
92%  June     8 

105%  June  11 
92^4  June     8 

105%  June  11 

92  Si  June     8 

112      Feb.     8 

109       Feb.  20 

98      Feb.     6 

113%  May     8 

122% 

121       Men.  14 

125%  May      2 

118% 

75 

116 

117      May    27 
72%  Feb.   28 

120      Jan.    18 

72 

72 

72%  Feb.    28 

3,000 

96% 

95         96% 

95 

95      June     3 

95      June     3 

95      June     3 

97%  Jan.     9 

94 

88 

88%     89 

86%  April    4 

92      Jan.   16 

U2H ! 

113%  Feb.   28 

113%  Feb.   28 

IIS 

112      Jan.    10 
109%  April  25 

112      Jan.   10 

1UH 

110       

110 

111      May     4 

» 

52,0001 
75,000 
34,000 

84%  Sale 
27%  Sale 
20%  Sale 

77%  Sale 

20% 

16 

80%    82 
20        21 
15         16 

77%  June     1 
20      June     6 
14       June     4 

82      June  28 
21       June    8 
15      June     7 

77      May    29 
19%  May    3i 
14      June     4 

86      Jan      8 
27%  Jan     10 
21      Jan.     8 

2d  Series,  gold,  5s 1919 

Mex  Internat  1st  con.g,  4s. 1977 

90% 

Stamped,  guaranteed 1977 

Mex  Northern  1st  gold,  6s.  1910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midl'd  of  New  Jersey.  See  Erie. 
Mid  Term,  1st,  g,  s  f,  5s.. .1925 

98    ; 

Mil  L  S  &  West.  See  Chic  &  NW 
MU  &  North'n.  See  Ch  M  &  StP. 
Minn  &  St  L,  1st.  gold,  73.1927 

j 
131 

122% 

130      Mch.  13 
105      April  !6 
118      Jan.    18 

130      Mch.  13 

Iowa  Ext,  1st,  gold,  7s. .1909 

105       April  1« 
118%  Jan.    18 

Pacific  Ext,  1st,  gold  6s  1921 

115      117 

8  W  Ext,  1st,  g,  7s 1910 

1st  cons,  g,  5s.              ..1934 

10  000 
6.0001 

87,000 

81,000, 

4,000 

108%  112 

95 

92         98 

100 

109% 

90 
96 

97% 

109% 
84         90 
96 

105      April    2 
92      Feb.   14 

110%  Feb.  27 
94      Jan     25 

1st  &  refund,  g,  4s 1949 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 

MIn  &  St  L  gu.  See  B  C  R  &  N. 

M  St  P  &  S  S  M.  con,  gold,  4s, 

stpd,  Davment  of  int  gu.1938 

9S      June  28 
102      June  25 

94%  June     4 

8354  June     » 

10;%  June  20 

85      June     7 

98      June  28 
102%  June  25 

95%  June  28l 

84  %  June  27 

103      June  14! 

87      June  14 

96      April  16 
102      June  25 

94%  June     4 

SO      Mch.  2>i 

101%  June   20 

81  Mch.  23 
S3      Mch.   23 

82  Mch.  29 
104%  Jan.   30 

95%  Feb.     7 
106%  May   23 
104  *  May    14 
102      Mch.  29 
104      Mch.  12 
103%  May    23 

115 ^s  June  11 

100  M.  April     1 
104  4  Feb.     8 

101  Feb.  26 

99      Mrh.   15 

Minn  S  S  M  &  Atl  1st,  gold,  4s, 
stpd,  payment  of  int  gu.1926 

102%  June  25 

Minneap  Un.   See  St  P  M  &  M. 

Mo  Kan  &  Okla.   See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st.  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st,  Extension  gold  5s. .1944 
1st  &  refund  mtge  4s 2004 

97  4  Sale 
86%     87% 
103%  104 
.     85% 

94%     95 

83%     84 

102%  103% 

83% 

85         S6% 

95         95% 

85         85  4 

100%  102  4 

"86%  """.' 
84 

9S%  April  29 

88      Jan.    14 

105      April  24 

86      Jan.    16 

Gen.  s.  f.  4%s __193« 

St  Lou  Div,  1st,  ref,  g,4s  2001 

61,000 

86H 
86 

8S%Jan.    11 
87      Jan.    16 

Dal  &  Wa,  1st,  gu,  g,  5S.1940 

104     ! 

1044  Jan.   30 

Kan  C  &  Pac,  1st,  g,  4s.  1990 

94  %     96 
110 

98 

107 

96 

95%  Feb      7 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 

112      Mch.  20 

Mo  K  &  Ok,  1st,  gu.  5s. .1942 

108 

105 
103       104 

101% 

105 
103 

101% 

104 

107%  Feb.     7 

MK&T  of  T  1st,  gu,  g,  5s  1942 
Sher  Shr'v&So,lst,gu,g,5s  '43 
Tex  &  Ok,  1st.  gu,  g,  5s. 1943 

1 1 ,000 

18.000 
20,000 

106%     .... 

104 

105       106% 

119%  120 
104  4 

1 03      June     5 

104  "4  June  13 

106%  Jan       3 
104      Men.  12 
107      Jan     23 

Missouri  Pacific — 

1st  consol.  gold,  6s 1920 

Trust,  g,  5s,  stamp'd,Janl917 
Registered Jan  1917 

115%  116% 
101%  101% 

1'5%  117 
101% 

116%  June  1 1 
100%  June    8 

101  ""June  22 

115%  June  11 
101%  June     5 

102%  June     3 

120      Mch.     6 
105      Jan.     7 
104%  Feb.     8 

1st  coll,  gold,  5s. 1920 

| 

105 

102%   ..  .. 

105      Jan.    17 

Registered 1920 

40-year  gold  loan  4s 1945 

3d,  7s,  ext.  at  4%             1938 
Cen  Bch  Ry.lst,  gu,  g,4s  1919 
Cent  Br  Un  Pac,  1st  g,  4sl948 
Leroy&CValAL.lst,g.5s  1926 

"  "1,600 

89 4  ... 
99%  100% 
944     96 
914     95 

87% 

95%     97% 

92 
90%     95 

95%     97  % 

90% 

92 

90*    June  28 

90      June28 

86      Mch.  18 
97%  May      2 
90      June  2S 
92       April  26 

90       Feb.   14 
98      April    8 
96%  Jan.    23 
92%  April  30 

Pac  R  of  Mo  1st  ex,  g,  4s, 1938 
2d  extended,  gold.  5s. 1938 

5,000 

62,000 

1,000 

27,000 

101% 

116%  1204 

113% 

101% 
114% 

101% 

10'.  %  June   10 

101%  June  11 

100%  May      6 
116      Feb.  20 

109%  Mch.  26 

109  4  Mch.  29 

80      Mch.  29 

101%  Jan.     7 
117%  Jan.    12 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry  &  land  gt  g  5s  '31 
Gen.  con,  stped,gu,g5sl931 

110%  Sale 

110       110% 

110      June     3 

109%  June  13 

81       June  24 

110%  June     1 

109%  June  13 

85      June     3 

114      Jan.   2t 
109%  Men.  29 

Unif  &  ref,  gold,  4s.. .1929 
Registered 1929 

87%  Sale 
.     89  4 

84%    86 

83%  .... 

88%  Jan.   25 

River&GulfDiv.lst.g  4s  '33 



91  % 

92% 

88       

85      Mch.  29 

92%  April  26 

Verdigris  V  I  &  W  1st  g  5s  '26 

Mob  &  Birm.     See  So  Ry 
Mob  J  &  K  C,lst,cong5s..l953 

98 

95 
120% 

92 
120      

"" 

Mobile  &  Ohio  new,  g,  6s. .1927 



121       124 

121%  Jan.      I 

124      Feb.  13 

1st  extension,  g,  bs.July  1927 

Gen  g  4s 1938 

92         94 
705       

84^  May    20 
108  H  Mch.  16 

94      Jan.      7 

Montgom  Div,  1st,  g,  5S1947 
8t  L  &  C  coll  tr,g,4s,May  1930 

110 

105       ..... 

10S%  May    17 

Guaranteed,  gold,  4s  1931 

21,000 
1,000 

95% 

Collat  trust  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H. 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.     See  StPM&M. 
Morgan's  La  &  T.  See  SoPacCo. 
Morris  &  Essex.  See  Del  L  &  W. 
IV&snville  Chatt  &  St  Louis — 

"•^     1st,  7s 1913 

1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s. 1923 
McM  M  W  &  Al,  1st,  6s..  191 7 

114%  119 

114        j 

11354 

110% 

117       

111%   ... 
114% 

117% 

112 

117    x  June  15 
112%  June  24 

lis^  June   28 
112%  June  24 

118       April  15 
111%  Mav     1  1 
116%  May    27 

118$4.  June    2S 

L18      Jnn.     « 

116%  Mav    27 

T  &  PBch,  1st,  6s..      ..1917 

Nash  Flor  &  Shef.  See  Lou  AN. 

Nat  of  Mex  prior  lien  g  4%sl926 
1st  consol,  g,  4s 1951 

N  H  &  Derby.  See  NYNH&H. 

N  J  Junc'n  RR.   See  N  Y  Cent. 

Newp't  &  Cin  B'ge.  See  Lou&N 

NO&NE  prior  rn,g,6s.Novl915 

N  Y  B  &  Man  Beach.  See  L  Isl. 

N  Y  Central  &  Hudson  River- 
Gold  mortgage  3%9 1997 

Registered .1997 

10,000 
4,000 

108       

84  %  Sale 

83      Sale 

101 
....     82% 

101       June   17 
82%  June  .'4 

101       June  21 
83      June     1 

lot      June  17 
83       April  12 

102%  Jan.    31 
87%  Jan.    28 

819.000 

i  93%  Sale 
92% 

92  H  Sale 
92% 

93       

91%  Sale 
92        M !  - 

91%  June   27 

93     June    3 

92"  i  June    7 
di%  June  1 1 

90      Mch.  25 

',  Jan.   ii 

93       May    29 

04%  Mnv      3 
94%  April  24 

Debenture,  g,  48 1934 

Registered                      1934 

26,000 

;  09      8ale 

99      Jan.    18 

Lake  Shore  coll,  g,  3%s  1998 

Reentered     .    1998 

Mich  Cent  coll,  g.  3%s._1998 

30,000 
32,000 

i  88%  Sale 
86        8R% 

RA           R7  W 

83% 

R3% 

83      Sale 

82%  June  29 

80      June  17 
| 

8:i       June   12 
83       June  27 

82%    June    29 
81%  Mch.    15 
80       June    17 
84 M  Jan.     IS 

j  Js>n.      3 

Jan.    12 

s: U  Jan.    26 

Registered 1998  P  -  * 

R/iU     B7U 

84%  Jan.    18 

1     " 

1 
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\    Ml..     I. \\\\. 


BONDS 

N.  Y.  STOCK  EXCHANQE. 


ltd. 
Peri- 
od. 


S i lie i  in 

Jut  »'. 

Par  valiu 


Price    about 

Jan.  2 
1907. 


PRICES   IN  JUNE. 


RANGE  SINCE  JAN.   1. 


Lowest.       Highest 


Lowmt. 


Hi&tut. 


N  Y  Cent  &  Hud  Rlv— (Con)— 
Beech  Creek.  1st  gu,  4s-_  1936  J 

Registered 1936  J 

2d.  guar,  gold,  5s 1936  J 

Registered 1936  J 

B'chC'kExlst  gug3%sFel>'51  A 
Cart  &  Ad.  lst.gu.g.  4s, 1981  J 
Gouv  &  O  1st  guar,  g,  6s, 1942  J 
Moh  &  Mai  1st  gu,  g,  4s. 1901  M 
N  J  June  R.  gu,  1st,  4s. .1986  F 
Registered  certificates  1986  F 
NY  &  Harlem,  g,  3 %s.. 2000  M 

Registered 2005  M 

N  Y  &  North.  1st,  g,  53.1928  A 
NY&Put.lst  oongug4s  1993  A 
Nor  &  Mont  1st  gu,  g,  5s  1916  A 
Pine  Creek,  reg,  guar  6s.  1932  J 
RW&  O,  con.lst,5s.July  1922  A 
Os  &  R,  2d,gu,g,5s.May  1915  F 
RW&O.TR,lst,g,5sJuly  1918  M 
Rutland, 1st  cons  g  44s  1941  J 
Og  &  L  Ch.lst  gu  g  4s  1948  J 
Rutl'd-Can.lst  gu  g  4s  1949  J 
St  Law  &  Ad— 1st,  g.  5s.  1996  J 

2d,  gold,  6s 1996  A 

Utica  &  131  Riv,  gu.  g,4s.l922  J 
Lake  Sh  &  M  S.  g,  34s.  1997  J 

Registered 1997  J 

Debenture,  gold,  4s. .1928  M 

25-year  gold  4s 1931  M 

KalA&GRlst,gu,c  ,5s. ..1938  J 
MahonCoal  RR.lst  ,5s  ..1934  J 
Pitts&  L  E— 2d  g  5s  Jan  1928  A 
Pitts  McK&Y  lst,gu,6s  1932  J 

2d.  guar,  6s 1934  J 

McK&BelleV,lst,g,6s  ..1918  J 
Michigan  Central  1st,  6s.  1909  M 

5.s 1931  M 

Registered 1931  Q 

4s ..1940  J 

Registered 1940  J 

Jack  L  AS,  gold.  3%s  1951  M 

1st  gold,  3%s 1952  JH 

BatC&Stur.lst  gu  g  3s  1989  J 
N  Y  Chic  &  St  L  lst,g,4sl937  A 

Registered 1937  A 

West  Shore,  1st,  4s,  gu..  1923  J 

Registered 2361  J 

NY  &  Greenwood  L. — See  Erie. 
NY&Har  —  See  NYC&HudRiv. 
NYLack&West.— See  Del  L&W 
NYLakeErie&West.— See  Erie. 
N  Y  &  L  Branch.— See  CentNJ. 
N  Y  New  Haven  &  Hartford — 
Housaton  RR,  con,  g,5s.  1937 ,M 
NH&Derby.  con.cou.5s.1918  Ai 
N  Y  &  North'n.— See  N  Y  Cent . 
New  York  Ontario  &  Western — 
H-.Refund'g,  1st,  g,4s, June  1992  M 
Reg. ,S5,000  only, Junel 992  M 
NY&Putnam— See  NYC&Hud. 
NY<fc  Rock  B'ch.— See  L  Island. 
N  Y  Susque  &  West.— See  Erie. 
NYTex&Mex.— See  So  Pac  Co. 
Norfolk  &  South, 1st,  g,  5s. 1941  M 
Norf  &  West — General  g  6s  1931  M 

Improve  &ext.g.  6s 1934  F 

New  River,  1st.  g,  6s...  1932  A 
Nor&WRy.lst  con.g  4s. 1996  A 

Registered 1996  A 

Div'nl  1st  1  &  gen  g  4s. 1944  J 
Poca  C  &  C,  joint  4s..l941  J 
Col  Con  &  T.  1st  gu  g,5s  1922  J 
ScioV&NE.lst  gu  g  4s. .1989  M 
North  Illinois.— See  Chic  &  NW 
Northern  Ohio— See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q 

Registered 1997  Q 

General  lien,  g,  3s. .Jan  2047  Q 

Registered Jan  2047  Q 

St  P-Dul  Div,  g,  4s 1996  J 

Registered .1996;  J 

DuluthSh  Line,lstgu5s  1916  M 
C  B  &  Q  col  tr  4s— See  Gt  Nor 
StP  &  No  Pac,  gen,  g,  6s  1923  F 
Registered  certificates  1923  Q 
8t  Paul  &  Duluth,  1st ,5s.  1931  F 

2d.  5s 1917|A 

1st  consol  gold  4s 1968  J 

Wash  Cent  Ry  1st  g  4s. 1948  Q 
Nor  PTerCo.  1st.  g,  6s. ..1933  J 
Nor  Railway  Cal — See  So  Pac 
North  Wiscon— See  C  StP  M&O 
Nor  &  Mont— See  N  Y  Central. 

Ogd  &  L  Champ— See  Rutl'd. 
Bio  Ind  &  W— SeeCCC&StL. 
Oregon  &  Cal — See  So  Pac  Co. 
Ore  RR  &  Nav — See  Union  Pac 
Ore  Short  Line — See  Union  Pac. 
Oswego  &  Rome — See  NY  Cent. 
Ottum  C  F  &  StP— See  C&NW. 
Ozark  &ChC.     SeeStL&SF 
pacific  Coast  Co,  1st ,g,5s. 1946  J 
*  acific  of  Missouri — See  MoPac 
Panama  1st.  s  f.  g.  44s...l917  A 
Penn  RR — 1st.  4s  r'l  est.  g  1923  M 

Gon,  g,  5s 1919  M 

Oon,  g,  4s ..1943  M 

10-yr  convertible  g  3%s.l912  M 
10-yr  convertible  3%s..l915  J 
Alleg.  Val.gen,g,gu,4s  1942  M 
DelRivRR  Bge  1st  gu  g  4s  '36  F 
PhilBal&Wash, 1st ,g,4s.  1943  M 
8od  Bay  &  So,  1st.  g,  5s. 1924  J 
Sunbury&Lewis,  1st  g  4sl936  J 
UNJ  RR&Can  Co  gen  4sl944  M 
Pennsylvania  Company — 

Guar.  1st,  g,  4%s 1921  J 

Registered 1921  J 

Gu  34s.  col  tr  reg  ctfs..l937.M 
Gu  34s,  coll  tr  ctfs.  B..1941  F 
TrCoctfs,  guar,  g,3%s. 1916  M 
Gu.  g.  3Hs.tr  ctfs.  serC  1942  J 
Gu,  g,  3%s,  tr  ctfs,  ser  D  1944  J 

Gu   g,  lft-25-jT,  4a 1931 IA 

CiaLtfc  N,lstcongug4sl942  M 


J 
J 

J 
J 
O 
D 

D 

S 
A 
A 

N 
N 
O 
O 

o 

D 

O 
A 
N 
J 
J 
J 
J 
O 
J 
D 
D 

■  S 

■  N  1 

J 
J 

•  O 
J 
J 

Ji 

■  SI 

•  S 
M 

•  J 

■  J 

•  S' 
•N 

D 
O 
O 

■  J 

•  J 


N 

•N 


t         Bid.       Ask.  Bid.       Ask. 
98         101%  102% 

Bid.       Ask 
100%  1024 

Sale  Prices . 

Sale  Prices. 

Sale  Prices.       Sale  Prices. 
102      Jan.    15  102      Jan.    15 

.   104       

103% 



102      Feb.     9  102  W  F<-h     14 

103% 103% 

104         99%   . 

99% 

97%  Mch.  27 

97%  Mch.   27 

112       

1104  April  26 

111       April  11 

100      103 

97       

1,000  113% 

110% 

iioji 

110%  June  13 

110%  June  13 

1103*  April    2 

114      Jan.     8 

90         95 

96 

93% 

94% 

93% 

94% 

94      May    22 
94       May    22 

95      Feb.    20 

95      Feb.    20 

98 
91% 


N 
Ni 
A 
O 

o 

0 

J 

A 

Nl 


-D 

-  O 

-  N: 

-  S| 
-N 

-  N, 

-d! 

-  Sl 

-  A 

-  N 

-  J 

-  J 

-  S 

-  J 

-  J 

-  S 

-  A 

-  N] 

-  D 

-  D 
-O 

-  M 


issyi 

98       ... 

56,000  94      Sale 

94% 

110.000  99      Sale       92%    93%    91         93 

442,000 90%  Sale      903-2  Sale 

112H 315       U5      

115H - 

107H 103 


91       June  24    92      June     7  91      June  24  96%  April  2K 

92 %  Mch.  21  94      Jan.     3 

92%  June  25    93  4  June  10  91 H  May    16  99)^  Jan.     3 

89%  June  25    90%  June  12  69)^  May    27  90%  May    26 


129% 

120 

IBB       

1184 

106       

112 

102       

101% 

115^ 

112 

118% 


102% 
112 


100 


.   102 


90 


95 


99% 100%  Jan.   28  100%  Jan.   28 


91% 


91% 92%  May      3    94%  Jan.   31 


10,000  102% 101       Sale     101%101       June  10  101%  June     4  100 \4  April    5  103%  Jan.    14 

101%. ...100% '100%  101      102%  Mch.     7  102%  Mch.     7 

29,000  104       103       104% 103%  June  14  105      June  25  102      Mch.  27  105      Jan.    18 

7,000  102%  Sale    '  102%  102%  100%  101%  102%  June  25  102%  June     4  100%  Mch.  26  103%  Jan.   28 


114 


11355 


S         3,000,  100%  Sale     98 

S       93 


11,000  128% 126% 

15,000  129% 128% 

127       128 

76,000.    99         99% i;  95         96 


31.000 91 

24.000    91       Sale        87        89 

105       

1,0001    99         99%     96       Sale 


114% 


97% 
93 


96   June  8  97%  June  20  95   Mch.  26  101%  Feb.  0 


93 


126%  June 
129   June 


14  126%  June 
14  129   June 


14  126 
14  129 


94   93  Ji.  June 


86 


91 

87 


8S%  June 
86%  June 


25  95%  June 
~7  "91 


10 


June 
June 


95 


May   2  130 
June  14  129 


Feb.   28 
June  14 


93%  June  25    99%  Jan.    18 


88%  June     7    96%  Feb.  20 
85      Mch.  28    91%  Jan.   25 


96      June     1    96      June     ill  96      May   31    99%  Jan.     8 


340,0001  102  Sale  101 
12,0001101  Sale  99 
99,000     73%  Sale       71% 


101%  101 

100H  98 

Sale  70 

71  


101%!  99%  June 

98      June 

70%    69      June 


22  101%  June 
24  101  %  June 
24    71%  June 


95% 


101% 99 


99 


99  4  June  22  102%  Jan.  3 
98   June  24  102   Jan.  24 

69  June  24  74%  Jan.  5 

70  April  16    71       Feb.     2 
95%  Jan.     8    95%  Jan.     8 


JO, 000  122  122%  123%  121%  123%!122%  June 

117 

112  109% 109% I 

107% 106% 105% i 

98       ! 

90  89 89 

113% 111       HI 


6  122%  June     6  120      Mch.  20  122%  May    27 


1,000 110 

2,000  101 


103 


102%  .... 
100%  I63" 


102 


..  102%  June     5  102%  June     5  102%  June     5  109      Jan.   24 


1064  May     7  108%  Feb.   26 


113%  May     2  113%  Mch.     0 


102% 102%  June  27  102%  June  27  102%'June  27  103 

102 101      Mch.     4  106 


Mav    20 
April  16 


323.000    98      Sale 
803.000     93%  Sale 
6,000  we      


99 

93%  Safe" 

894  Sale 

97       

97% 

102       


1  94      Sale    I  92%  June  IS    94V*  June  28    91%  Mch.  26100%  Jan.     9 
90%  Sale       89%  June     3    90%  June     8    88%  Mch.  26    95      Jan.     8 

994 !  90       June  21    99      June  21     99      June  21    99      June  21 

974 - 

102       ... 


98% 


110 


42,000,  104%  106% 

104       

88% 

87% 

95% 


105%  107       108r< 


84       

94         96 

82% 

82% 


84 

94=: 
84% 
82% 


105%  June  27  106%  June     4  105      Mch.  26  107      Jan.    17 
105%  Feb.  18  105%  Feb.  18 


83      May    22    84      May    27 
93%  May    17    96      April  18 


97% 97%  Jan.    16 


97%  Jan.   30 


July,  1907.J 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 


Pennsylvania  Co — (Con.) — 
CI  &  Pitts,  gu.  g,  4%s,  A  1942 

Series  B.  4%s 1924 

Interest  redu  to  3  %  1942 

Series  U3%s 1948 

Series  D,3%s 1950 

Erie  &  P.gen.gu  g 3%s,Bl940 

Series  C 1940 

Or  R&I,ex  1st  gu  g  4%s.l941 
Pitts  Ft  W&Chic,  1st,  7s  1912 

2d. 7s -.1912 

3d.    7s July    1912 

Pitts  Y&Ash.lst  con.5s.1927 
TolWV&0.1st,gu,4%s  A  1931 

Series  B    4%s 1933 

Series  C.  4s... 1942 

PCC&StL.gu  g  4%s,Ser  A  '40 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D  guar 1945 

Series  E,  3%s,  guar ,g.  1949 

8eries  F,  cons  4s,  gu,  g  1953 

ChicStL&P.lst.cou.g  5s  1932 

Registered 1932 

Pensacola&At — See  Lou&Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union.  1st  g  6s. 1921 

2d.  g.  4%s Feb  1921 

Pere  Marq— Ch  &  W  M  5s.  1921 
Flint  &  Pere  Marq.  g,  6s.  1920 

1st  consol.  gold,  5s 1939 

Port  Hur  Div.  1st  g  5s  1939 
Sag  Tu  &  H,  1st  gu,  g,4s  1931 
Pine  Creek.  See  N  Y  Cent 
Pitts  C  C  &  St  L— See  Penn  Co. 
Pittsb  CI  &  Tol— See  Bait  &  O. 
Pitts  Ft  W&  Chic— See  Penn  Co 
Pitts  June — See  Bait  &  Ohio. 
Pitts  &  Lake  E.  See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent. 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 

1st  cons  g5s 1943 

Pittsb  &  West— See  Bait  &  O. 
Pitts  Y  &  Ash.    See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered    1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atlan  City,  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s.  .1911 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D.  &  H 
Rich  &  Danv — See  South'n  Ry 
Rich  &  Mecklen — See  S  outh  Ry 
Rio  G  June.  See  Den  &  R  Gr 
Rio  G  South.  See  Den  &  R  Gr 
Rio  Gr  West— See  Denv  &  R  G. 
Roch  &  Pitts— See  Buf  R&Pitt. 
Rome  Wat  &  Og— See  N  Y  Cen. 
Rutland.     See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq . 
t  Jos  &  G  Isl— 1st,  g,  4s.l947 
St  Law  &  Ad.  See  NY  Cent 
St  L  &  Cai — See  Mobile  &  Ohio. 
St  L  Iron  Mt  &  So— See  Mo  Pac. 
8t  L  K  C  &  No— See  Wabash. 
StLMBr— See  Ter  RR  As  of  StL. 
Bt  L  &  San  Francisco — 

Gen,  g,  6s 1931 

Gen,  g,  5s... 1931 

St  L  &  S  F  RR,  cons  g  4s  1996 

So  West  Div,  g,  5s 1947 

Refunding,  gold,  4s. .1951 

Registered 1951 

5-yr  gold  notes,  4%s..l908  J 


Sales  in    Price    about 
June.    '      Jan.  2 
Par  value]       1907. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN    1. 


June  1, 


St  L  M&So  E  gu  4%s  g  1909  J 
KC  FtS  &  M  con  g  6s... 1928  M  - 
KC  FtS  &  M  Ry  ref  g  4s. 1936  A  - 

Registered 1936  A  - 

KC&MR&B— 1st  gu  g  5sl929  A  - 

Ozark&Ch  C,lst,gu,5s,g  1913  A  - 

St  Louis  South — See  111.  Cent. 

St  Louis  Southw — 1st  g  4s  1989  M  - 

2d,  g,  4s,  inc.bd.ctfs.  Nov '89  J  - 

Consol,  gold,  4s 1932  J   - 

GraysPt  Ter,  1st  gu  g,5s  1947  J  - 
8t  Paul  &  Duluth— See  No  Pac. 
8t  P  Minn  &  Man— 2d.  6s. 1909  A  - 

1st  consol,  g,  6s 1933  J  - 

Registered.. 1933  J  - 

Reduced  to  gold  4%s  1933  J  • 

Registered 1933  J  - 

Dakota  Ext,  gold,  6s.. .1910  M  - 
Mont  Ext,  1st    gold    4s. 1937  J   - 

Registered 1937  J  - 

Pac  Ext,  sterling  gu  4s.. 1940  J  - 
ERy  M.  1st  div,  1st  g  5s  1908  A  - 

Registered 1908  A  - 

No  Div,  1st,  g.  4s 1948  A  - 

Registered 1948  A  - 

MinneaD  Un  1st,  g,  6s.. .1922  J  - 
MontC   lst.gu.g.  6S...1937J  - 

Registered 1937  J  - 

1st  guar,  gold,  5s 1937  J  - 

Registered 1937  J  - 

WiU&SF,lst.g.6s 1938J   - 

St  Paul  &  Nor  Pac— See  No  Pac. 
StP&SiouxCy.  See  CStPM&O. 

SA&AP.  1st    e;u,  e.  4s 1943  J    - 

S  FePres  &  Phe,  1st  g  5s.. 1942  M  - 
8F&NP   l.st,Bf,g,5s--.1919,J   - 
Bcioto  Val&N  E— See  Nor&W.! 
Seaboard  Air  Line.  g.  4s... 1950  A  - 

Registered 1950  A  - 

Coll  trust  refund,  g,  6s. .1911  M - 
Atl-Bir  30-yr  1st  g  4s  May  '33  M  - 
Car  Cent  1st  con  g  4s 1949  J 


FlaCent  &  Pen,  1st g 5s. 1918 
1st  land  gr  ext,  goldSs  1930 

Consol  gold  5s 1 943 

Ga&Ala  1st  cons  6s  Oct  1945 

Ga  Car  &  No,  lstgu  g  5s  1929 

Seab  <fe  Roanoke,  1st  5s.  1926 

Sher  Shr  <fc  Bo— See  Mo  K  &  Ten 

Sil  Sp  O  <fe  G — See  Atl  Coast  L. 

So  Car  &  Ga — See  Southern. 


S  Bid.       Ask.  Bid. 

107% 107% 

106       1052-s 


Ask 


92  % 


102% ,103% 


.  108% 107 

.   101  % 

.,101% 


29,000  109       109%   107 
4,000  109 %  U0       107 


108% 


June  29. 


Lowest. 


Highest. 


Lowest. 


Bid. 

107% 

105% 


Ask  ;  Sale  Prices.     I  Sale  Prices. 


Sale  Prices. 


Highest. 


Sale  Prices 


92      April    8 


106%  .. 
106%  .. 


92      April    8 


...107%  June  14  107%  June  18  107%  June  14 
...106%  June  26  106%  June  26J!106%  June  26 


1*00% 

• t    90% 

100      

3,000  115      120 


;113 


104% 


115       118       110% 
109      

103%  .... 


116 


318,000 1  98      Sale       96%    97 


7.000     96%     96%|| 94 


115%  Sale    ill5%  June  29 


110% 
102% 


97      Sale,  i  96%  June    3 


94     i  94%  June  10 


1,000 


90 


95 


90 


120% 

1,000|109% 


93 


90 


167.000    81%  Sale       SO        80% 


118% 

16,000    82      Sale 


53,000 
11,000 
35,000 


79% 


97%  100 


95% 

82        84 
77%  Sale 

101       


91 
80 
73% 


Sale 


13,000  105%  106%  103% 
2,000  130% ,130% 


1,000  107%  111       107%  Sale 


1.5,000  106% 104% 

8.000  100      103%     97 


1153-2  June  29 


98      Jan.     4 
96      Feb.  13 


115 


110%  May    17 
100%  April  13 


97      June  13 


94%  June     8 


109%  Jan.     4 
109%  Feb.     1 


100%  Men.     7 
91      Feb.  13 


116%  Mch.  13 


115      Jan.   22 
100%  April  13 


94%  Mch.  26 
95%  May  16 
92%  April    2 


98%  Jan.  7 
95%  May  16 
96%  Jan.   16 


82      June  24 


82      June  24 


82      June  24    92%  Feb.    7 


120% ; 123%  Jan.    17 

109      |109      June     3  109      June    3!  107      Men.  29 

90     I ! 91      Feb.  15 


80      Sale    ,   78%  June  24:  80%  June     3    77%  Mck~27 


"8%    79% 


77      June  22 


79%  June     5 


99 


90 
80 
74 


80 
72 


June  24 
June  24 
June  21 


91  June  14 
80  June  24 
73%  June     4 


116%  May    27 
77       June  22 


97      May    23 

89      June  24 

79%  Mch.  26 

72      June  21 

101%  April  18 


123%  Jan.    17 

110%  Feb.  20 

93      Jan.     3 


82%  Jan.   10 


119      Jan      3 
82%  Jan.   29 


103       103^  June  10  103%  June  30  103 

130      130      June  19  130      June  19  130 


97%  Feb.  15 

95       Jnn.      5 

86       Feb.   11 

79      Jan.      4 

101%  April  18 


107%  June     1  107%  June     1 


104% ,104  %  June  12  104%  June  12 

97       1  97%  June  18    99      June    5 


May      1  105%  Jan. 
June  19  131      Jan 


18 
24 


107%  May     2  108%  Feb.  13 


104%  June  12107%  Mch.  11 
97%  June  IS  100%  April  ll 


5,000    99       100      100%  100% 100%  June     3  100%  June  Is  100%  "June"  "3 


117 


134%   127 


131% 


113 


116 


115% 


108% 


47,000    85  H    88        84%  Sale       85        87        83%  June     3 
106%  108%   105% 105% 


74,000    81%  8*le        71%    72 


29,000  100 
88 


100%     90%     97% 


92%  100 

103% 

/"*%   --    ■ 
1044  --    - 

107',    .... 

107       

105%    .... 


10s 


70%    71        71      June  12 
llll  "()6%  ~9(;%"june*24 


109 


130      April  11 


112      April  11 


'00%  May    18 


131%  Feb.  28 
115%  "May  "il 


85%  June  28    81      Mch.  25    87      Jan.    1 
106%  Feb.  28  108%  Feb.   19 


71%  June  14 


96%  June  27 


71      June  12   82%  Jan.   14 


96%  May    16  100%  Jnn.    16 
88      Jan.    15    89      Jan.    17 


106      Mch.   19  107%  Mch.   18 


106      Mch.     1  iof»      Mch.     1 
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BONDS. 

N    V   STOCK  EXCHANQE. 


Int. 
Ptrir 

Off, 


N'j/cn  in     I'rice     alinul 
.    t         Jan    '1 
l'ar  valu  l«i)7. 


I-UICK8  IN  J  i    VB. 


HASdE  SI  SCE  J  AS.    1. 


J  II  HI      1   , 


/><■;.  .■( 


Hiyhett. 


• 


llxjhi'-i. 


Southern  racltic  Co — 
4a.  g,  Cent  Pac  cull  Aug 

Registered Aug 

Cent  Pac,  1st, ref  gu  g  4s.. 

Registered 

Mort  guar  g  3M>s.Aug 
Thro  ugnSt  List  gu  g4s 

SsJtH&SA.IbI  g  6s 

Mex&PacD,  1st  g  6s.. 

GllaYU.vN,  1st.  gu,g,5s. 

HE4W  T.  1st,  g,  5s.. 


1st,  gu  g  6s,  red'm'ble  '83  M  -  N 


HATexC.lst  g5s,int  gu 

Con  gold  6s.  lnt  guar. . 

Gen  gold  4s,  int  guar_. 

Waco  A  N  \V,  lst,g.6s 
A  AN  W.  lst,gu,g,5s.. 
Morgan'sLa&T,  1st  7s.. 

1st,  gold.  6s 

NYTexAM.gu,lst,g,4s. 
No  of  Cell,  guar,  gold,  5s. 
Ore  A  Cal,  1st,  gu,  g,  5s. 
8o  Pof   Ar  gu,  1st   g  6s. 

do  do 

So  Pacific  of  Cal. — 

do             do      EAF 
do  do      

lst.consol.gu,  g,  5s  — 
8  Pacof  N  Hex,  1st,  g,  6s 
8  P  Coast.  1st,  gu,  g,  4s. 
TexANO,SabD,lst,g,6s. 

Consol,  gold,  6s 


So  Pac  It  It.  1st,  ref,  gu,  4s  '55  J 
Southern — 1st,  cons,  g,  5s. 
Mob  A  O,  coil  tr,  g,  4s.. 
Mem  Div  1st  g,  4H-5s.. 
St  L  Div,  1st.  gold,  4s... 

AlaCen  R,  1st.  g,  6s 

Atl  &  Danv,  1st,  gold   4s 

2d, 4s 

Atlan  &  Yad,  lst,gu,g,4s 
Col  &  Greenville,  lst,g,6s 
E  T  Va  &  Ga  div'l  g  5s  " 

Con,  1st,  g,  5s 

E  Ten.  reor'uen,  g,  5s. .. 

Registered 

Georgia  Midland  1st  3s. 
Geor  Pac  Ry,  1st,  g,  6s.. 
Knox  A  Ohio.  1st,  g,  6s. 
MobABirm.pr  lien  g  5s. 

Mortgage,  gold,  4s 

Small 

Rich  &  Dan.  con,  g,  6s. . 

Deb.  5s,  stamped 

Rich  &  Meek,  1st,  g.  4s. 
8o  Car  A  Georg,  1st  g  5s. 
Va  Mid— Ser  mtg,  B,  6s. 

Series  D.  4-5s 

Series  E,  5s — 

Series  F,5s 

Va  Mid,  gen,  5s' 

Gtd     stamped 

WO&W    lst.cy,gtd,4s.. 
West  N  C,  1st,  con,  g,  6s 
Spok  Falls  &  Nor,lst,g,6s. 
SunbALewistown.  SeePennRR. 
Syra  Bing  &  N  Y— See  D  L  &  W 

Ter  Ass  of  StL,lst,g,4Ms. 
lst  con   g,  5s 1894- 

Gen  ref,  s  f ,  gold,  4s 

StLMBdgeTer,  gtd,g,5s_ 

Texas  A  N  O— See  So  Pac  Co. 

Texas  &  Pacific   1st   g,  5s. 2000 

2d.  gold,  income,  5s, Dec  2000 

La  Div  B  L,  1st,  g,  5s.  ..1931 

WMWANW.  1st. gu,5s. .1930 

Tol  A  Ohio  Cent— 1st  ,g,5s. 1935 

West'n  Div.  1st,  g,  5s  ..1935 

Gen  gold, 5s    1935 

Kan  A  M,  1st  gu,  g,  4s  ..1990 
Tol  Peo  A  W,  1st.  gold,  4s. 1917 
TolStLAW— Pr  L,  g,  33^8. 1925 

Registered 1925 

Fifty-year,  gold,  4s 1950]  A 

Registered 1950jA 

Tor  H4B,  let,  g,  4s.  July  1946  J   -  D 

UlsterADel,  1st  con,  g,  5s  1928  J   -D 
1st  refund'g,  gold,  4s.l952jA  -  O 
Union  Pac  rr&ld  gt  g  4s. ..1947  J  -  J 

Registered ..1947  J   -  J 

Ore  RR  A  Nav  con  g  48.1946U   -  D 
Oreg  Sh  Lane  ist,  g,  6s..  1922  F  -  A 
1st  consol,  gold.  5s. ..1946  J 

Guar  refund  g  4s 1929  J 

Utah  &  No,  1st,  7s. ..1908  J 

Gold, 6s 1926 

U  N  J  RRAO  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West. 
Utlca  A  Bl  Itiv— See  N  Y  Cent. 

Vandalia  consol  g.  4s 1955 
eraCruzAP  1st  gu  g4Hsl934J 
Ver  Val  Ind  A  W—  See  Mo  Pac 
Virginia  Mid— See  South  Ry. 
VaASouthwest  1st  gu  5s. .2003  J 

Wabash,  1st  g  5s 1939  M 
2d,  gold,  5s 1939  F 

Debenture,  series  A,  6b. .1939 

Series  B,  6s _   1939|j 

Certificates  of  deposit 


Atk.\Bid.       Auk      8aU  Price*.  Safe  Pi 

86      .1  u  i  :i  *7>'a  Ji: 

8*       June  1  81       June      1 

.. .;      June  )  vr,<4  June  27 

V3*A  June  13  93M  June  13 

n2'si   June  7  Kl\i  Jul 

02         90H  June  lb  90Ji  June    18 


■Sail-  I'rirtx. 
85  Hch.  28 
si  June  I 
y.i  June  i 
935-i  June  28 
82  v*  June  7 
WM  June-  18 
103  Itch.  12 
105       Juik-   16 


'ricet. 

100%  Jail. 

09      Jan. 

86      .Ian. 

08  !  i  Feb. 
105 Vj  Jan. 
100%  Mav 


4 

26 

14 

28 

3 

11 


109 ^i  Jan.     3  111%  April  12 
111       Jan.     3  112      J 
92%  Jan.      o    94%  Jan.    29 


1st  lien  equip,  s  f,  g,  5sl921 
1st  lien  .r)0-yr,g,tenn4s  '54 

Interim  certfs.'50-yr  4s 

Det  ACh  Ex,  1st,  g.  5s.  .1941  .1  -  j 
Des  Moines  Div,  1st,  g,  4s, '39  J  -  .) 
Omaha  Div.  1st.  g,  3%s. 1941  A  -  o 
Tol  A  Chic  Div.  1st.  g,  4sl941  M  -  S 
StLKCANStChBr.  1st  6sl90S  \  -  O 

Wabash-Pitts  Term,  1st  g  4s  '54  .1   -  D 
2d    gold,  4\ 1954  J    -I) 

Wash  OhioA  West— See  Sou  Ry 

Wash  Central— See  No  Pacific". 

West  Maryl'd    1st  g,  4s 1952  A  -  O 

Gen  lien  Aconv,  g,  4s... 1952  A  -  O 
W.Va.Cent.A  P. 1st  g.6s  191 1  .1    -  J 

WestNYAPenn.lst  g6s...l937  J  -  J 

Gen  g  4s 1943  A  -  O 

Income  5s Apr  1943  Nov 

Weet'n  No  Car.    See  South'nRy, 


102%  April  24 

101%  Feb.  19 

99%  Jan.  28 

126      Jan.  8 

114      Feb.  25 

94 *.{  Jan.  24 

103%  Feb.  20 


Men.  4  111%  Jan.  11 
June  24  114  Jan.  25 
Mch.  14  105%  Jan.  10 
Juno  27  c0  June  27 
Mch.  20  78Ji  Jan.  10 
57 %  Mch.  23  75  Jan.  4 
101       Feb.   11  102      Mch.  27 


03%  June  2!)     54      Mch.  29 
107      Mch.  28 


67  %  May      3 
109       Fob.   20 


80      Feb.  13    8034  Fob.  15 

90%  June  25     96 %  Juno  25    P6%  June  25 
100      April  23  102      Jan.     8 


69  %  April    2 

20      Mch.    14 


73 %  June  24    S2%  Jan. 
54      May      2    68      Jan. 


80   Jan. 
32%  Jan. 


114^  June  5  115   Juno  1  111%  Mch.  6  115%  Feb.  8 
89*i  June  18  90J4  June  5  895i  June  18  93%  Jan.  25 

34   Feb.  1|  34   Feb.  1 


July.  I9<»7. 
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BONDS. 

Int. 
Peri- 
od. 

Sale.*  in 

June.  - 

Par  value 

\Price     about 

Jan.  2, 

1907. 

PRICES  IN  JUNE. 

:   RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANQE. 

June  1. 

June  29. 

Lowest. 

Highest. 

Lmvest. 

Highest. 

West  Shore .    See  N .  Y .  Central . 

Wheel. &L.  Erie— 1st  g  58.1926 

Wheel.  Div.  1st  g.  5s 1928 

A  -  O 

J   -  J 
F  -  A 
M-   S 
J    -   J 

J    -   J 

A  -  O 
J   -  J 

J   -  J 
M-N 

F  -A 
F  -A 
F  -  A 
F  -  A 
J    -  J 
J   -  J 
J   -  J 
A  -  O 
J    -  J 
J   -  J 
J   -  J 
J   -D 
F  -  A 
A-  O 
J   -  J 
J   -  J 
A  -O 
A  -0 
J   -  J 
M-  S 
F  -A 
A  -0 
J   -  D 
M-  S 
M-  S 
M  •  S 
M-  S 
J   -  J 
J   -  J 
J    .  J 
F  -A 
F  -A 
J    -  J 
J    -  J 
M-  N 
M-  N 
J  -  J 
J   -  J 

J  -D 
A  -  0 

J   -  J 
A  -  0 

A  -  0 
M-N 
M-  N 

J  -D 
M-N 
A  -  0 
J   -  J 
J   -  J 
J   -  J 
F  -A 
M-  S 
J   -D 
F  -  A 
F  -A 
M-N 
A  -0 
A  -  0 
A  -  0 
J   -  J 
Q  -  F 
A  -O 
M-N 
J  -D 

J  -D 
F  -A 
M-  8 
J   -  J 
F  -  A 
M-N 
M-  8 
A  -0 
M-  S 
J   -  J 
J   -  D 
M-  N 
J   -D 
M  -  S 
M-S 
J   -  J 
J   -D 
J  -  J 

M-  8 
M  -  N 
J   -  J 
A  -  0 
A  -O 
F-  A 
M-  N 
J    -  J 
F  -  A 
M-  N 
M  -  S 
J   -  J 

J   -D 

J   -  J 
J   -  J 

J  -  J 

M-N 
M-N 

F-  A 
M-N 

J   -  .1 
M-N 

M  -N 

10,000 

Bui.       Ask. 
1104 
1074 

Bid.       Ask 
103      1104 

Bid        Ask 
1054  1104 

Sale  Prices 
1064  June  28 

Sal*  Prices. 
1064  June  28 

Sale  Prices. 
1064  June  28 

Sale  Prices 
108      April    8 

Exten.  &  Imp.  g.  5? 1930 

110       

105 

105 

107 

Wh.&  L.E.RH.lst  con.g.4sl949 

1 89 

S3      May    16 

874  Jan.   15 

20-yr.  equip,  s.  f .  g.  5s.  ..1922 
Wlll.&SiouxF.  SeeSt.P.M.&M. 
Winona  &  St. P.  SeeChic.&N  W 
Wiscon. Cent.  1st  gen.g.,4s_1949 

Street   Railway   Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945 
1st  refund. ,conv.,g.,  4s. 2002 
Bklyn.City.  1st  on.  5a.l6-'41 
Bklyn.Q.Co&S.gu.g.5s.l6-'41 

28,000 

6,000 

349,000 

4,000 



874 

104        

904     91 H 
.  .    ..109 
1014 

854 

101       103 

81 54  Sale 

864  -. 

100      Sale 
814  Sale 
1024  . 

85      June  10 

100      June  29 

804  June  19 

102  S*  June  19 

86      June 

1014  June 

82      June 

1024  June 

28 

11 

28 

iy 

84      May    24 

100      April  17 
1  7954  Mch.  26 
IO24  April    9 
10(1        Anril   10 

89      Jan.   17 

107  Feb.  19 
92  4  Jan.     7 

1034  Feb.   15 
1014  Men.  26 

108  Jan.    11 
102      June  19 

Bklyn.Un.El.lst  g.4-5s.l950 
Stamped  guaranteed . .  1 950 

76,000 
10,000 


1,000 
20,000 

"i'ooo 

106^  Sale     101      104 

1024  1034 

101  June     5 

102  June  19 

L05       June 
102      June 

1211100      MchT    6 
19   102       June  19 

Kings  Co.Elev.  1st  g. 4s. 1949 

87      ! 

1  87      Feb.     2 

89      Jan     26 

Stamped  guaranteed .  .1949 

Nassau  Elec,  guar. ,g. 4s.  1951 

Conn.Ry.A  L. — 1st  g.44s.l951 

8854     91 
82?*     854 

1014  ... 

1014 

8354 

79       

10254  104 
98k' 

84 
80 

10254 
9854 

Sale 
1034 

S3  54  June     3 
79      June     3 

8354  June 
81  4  June 

3 

lu 

j  83J4  June     3 
79      June     3 
984  May.  20 
98  4  June     6 

884  Jan.   21 

86      April  18 

102  4  May      3 

984  June    6 

Stamped  guar..  44s 1951 

Den.Con.Tram.Co.lst.g.5s  1933 

9854  June    6 

9834  June 

6 

Denv.Tram.Co..con.g.6sl910 

Met. Ry. Co.,  1st  gu.  g.  6s. 1911 

Det. United  1st  cons.g.44s  1932 
Grand  Rap.  Ry.,  1st  g.  5s. 1916 
Havana  FJec.Rv.cons.,g.5s.'52 

1,000 

8814 

.::::  87" 

86 

864  June  10 

864  June 

10 

864  June  10 

864  June  10 

12,000 

691,000 

40.00U 

OS 
80%  Sale 
804 

80  4  June  26 
724  June     4 
67      June     4 

97~~"June~22 

83      June 
75      June 
694  June 

98      June 

6 
10 

■1 

804  June  26 
724  June     4 
67      June     4 

93      Jan.    14 

Inter-Metrop.  coll   44S...1956 
I nternat. Tract. coll  tr  4s..  1949 

744     754 
724 

744  Sale 

82      Jan.      7 
73      April    8 

Louisv.Ry.Co.lst  con.  g.5sl930 

ManhatRy(NY)cons  g  4s. .  1990 
Registered 1990 

5,000 

100 

99 

98 

8 

97      June  22 

1004  Jan.     8 

Metropol  El,  1st,  g.  6S..1908 
Manila  Elec  1st  &  coll  58.1953 

9,000 

1014  Sale 
96 

103k'  1034 

884 

1024 

80 
111 
112 

103% 

1034  June     3 

1034  June 

4  1004  Jan.      7 

104      May      3 

Metropolit'n  Street — g.  5s.  1997 

Refunding  gold  4s 2002 

B'v&7thAv.lst  con.g.5s.l943 
Col.&9th  Av.lst  gu.g.5s.l993 

7,000 
5.000 
3,000 

107 %  108 

85      Sale 

110      112 

1124  U4 

1134  1154 

100      Sale 

77       

1044  107  4 
109       112 

100      June  28 

75      June  19 

104  4  June  11 

100      June 

75      June 

105      June 

28 
11 

100      June  28 

75      June  19 

1044  June   11 

113,4  Jan.    18 

10854  Jan.   15 

85      Jan.     2 

113      Jan.     7 

113  4  Jan.    18 

Registered 1993 

Lex.Av.&P.F.lst.gu.g5sl993 

110      May     7 

110      May     7 

Registered 1 993 

Third  Av.lst  con.gu.g  4s  2000 
Registered 2000 

13,000 

884  Sale 

85         85 

109       1 1 1 54 
98 

85 

Sale 

85      June  13 
1104  June  27 

854  June  12    85      May   29 

8754  Jan.     8 

1114  June  20  1104  June  27 

894  Feb.     1 
89      Jan.    15 

1st.  gold,  5s. 1937 

9,000 

U254  Sale 

1144  Feb.     5 

Met.W.S.El.(Ch.)lst  g.4s  .1938 

98 

Mil.El.Ry.&  Lt.con.  g.5s„1926 

1064  in 

Minn. St. Rv. 1st  con.g.5s  ..1919 

N.Orl.Rv.'&  Lt.gen  44s.  .1935 

904 

904 

904 

Portl'd  Ry.  1st  &  ref.s.f.5s.l930 

1014  April  24 

1014  April  24 

8t.Jo.Ry.  Lt.H.&  P. 1st  g.5s  '37 

8t.Paul  Cy .Cable  con.g.5s.l937 

Guaranteed  gold  5s     1937 

Undergr'd  Elec.Rys.of  London 

Profit-sharing  5s 1908 

Union  El.  (Chic.)  1st  g.  5s. 1945 

7,000 

....      92 

78 

70 

724 

704  June  21 

724  June  11 

70*4  June  21 

100      Jan.     7 

80  V,  June     8 

94      Jan.    10 
100      Jan.     7 

United  Rys.St.Lou.lst  g.4sl934 

16,000 
6,000 

87 
94       

81 

804  June    8 

81      June 

26 

85      Feb.  13 

St  Louis  Tran.gu.imp.5s.1924 

9054 
72 

CnitedRRs.SanFran.s.f.4s  1927 
W.Chic.St.40-vr.lstcur.5s  1928 

83      Sale 

72 

68 

67      June     3 

70      June 

26    67      June    3 

834  Jan.     3 

40-year  con.  g.  5s 1936 

Qas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s. .1947 

3,000 

1024 

Bklyn.Un.GasCo.lst  c.g.5s..'45 

106       

-  1044 

101 

102 
70 

10254  June  25 

103      June 

M 

1 02  54  June  25 

107  4  Feb.  20 

Buffalo  Gas  Co.  1st  g.  5s_.  .1947 

64      Sale 

68 

63      Mch.  26 

734  Feb.  19 

Columbus  Gas  Co.  1st  g.  58.1932 

Consol.  Gas  con  v.  deb.  6s  ..1909 

106,000 
3,000 

lse     is8 

98  4 
1004 

120      June  24 
100      June    3 

1254  June 
100      June 

12  1 

13954  Feb.   15 

Detroit  City  Gas  Co.  g.,  5s. 1923 
Det. Gas  Co.  con.  1st  g.  5s. 1918 

100       

100       

3 

100      Mch.  26 
100      April    5 

100      Mch.  26 
100      April    5 
105      Feb.   25 

Eq.Gas  L.Co.NY.con.g.5s.l932 

105      Feb.   25 


G.&Elec.of  Berg.Co.con.g.5s'49 

General  Elec.  deb.  g.  34s.  1942 

884 

86 

854 

i 

80      April  16 

87      April  13 

Gr.Rap.Gas-L.Co.lst  g.5s.l915 

100       

Hudson  Co.  Gas,  1st  g.  58.1949 

103 
98 

102J4 

102 

1 

103      Mch.     8 

104      April  23 

Kan.Citv  Mo.,  Gas  1st  g.5s  1922 

Kings  Co.  E.  L.  &  P.,  g.  5s. 1937 

Purchase  money  6s 1997 

1154 

118 

115      May      7 

117      Feb.   2<J 

Ed.El.IU.Bkn.lst  co.g.  4s.'39 

Lac.  Gas  L.lst  g.  5s.MaV-.1919 
Refund.  &  ext.  1st  g.,  5s. 1934 

24,666 
1,000 

1044 

1024  105 
92 

102      Sale 

102 

89 

102 
89 

Sale 
102 

1004  June  20 

102      June 

5 

1664  June  20 

102      Feb.   11 

914  Jan.    10 

105  4  Jan.   22 
102  4  Jan.   21 

Milwaukee  Gas  Lt.  1st  4s. .1927 

914  Jan.   10 

Newark  Con.Gas.con.g.5s  .1948 

N.Y.Gas  El.Lt.H.A  Pow  Co.— 

1st  collat.  trust,  gold  58.1948 

Purch.  money  col.  tr.  g.  4s  '49 

Ed.El.Ul.lstconv.g.63  .1910 

1st  consol.  gold  5s 1959 

20,000 

33,000 

6,000 

1054 

1024 
83  4  Sale 
1004 

994  1034 
80         83 

1004 

105       

99      Sale 

824 

1004  101 

984  June  11 

80      June  13 

1004  June  21 

101      June  15 

824  June  28 

101      June  21 

984  June  11 
80      Mch.  26 
99      Mch.  19 

1034  Jan.   14 

844  Jan.    24 

101      June  21 

N.Y.&Q.El.L.&P.lst  c.g.5s.'30 

.    9854 

....    984 
100 

9654 

99 

95      April  30 

99      April    4 

N.Y.&  RIch.Gas  1st  g.  5s. 1921 

97 

Pat.A  Pas. Gas  &  El.con.g.5s'49 

People's  Gas  &  C— 1st  6s.  1943 
Refunding,  g.,  5s .1947 

4,000 

6,000( 

1,000 

.    

48.666 

115,000 

1194  120 
1 02      Sale 
1014  107 
104 

105 

984 

1154  H8 

1164  H8 

1164  June    6 

1164  June 

10 

116  4  June    6 
1004  May    14 
100      Mch.  15 
1014  May    13 
100      May     7 

1194  Jan.   31 
103  4  'Mch.  '-4 

Ch.GasL.&C.  1st  .gu.g.5s.  1937 

Consum.Gas  Ch.lst  gu.g5s'36 

Mut.Fuel  Gas  1st  eru.g.5s.'47 

Syracuse  Lgt.  Co. 1st  g.  68.195) 

101       

99       1024 
994  101 
1044 

1024 
99 

1024 
101 
104  4 

102      June     8 
100      June  15 

102      June 
100      June 

8, 

105  4  April  19 
102       Jan.    23 
100      May     7 

Trenton  Gas  <fe  Elec. 1st  g.5s  '49 

1034 

Union  Elec.  L  &  P.lst  g  5s.'32 



101      May     4 

102      Jan.   25 

Utlca  E1.L.&  P.lst  s.f.g.5s  1050 
Westchester  Lieht.  gold  5s  1 050 

105       



101  4 

28 

8 

1014  Feb.     1 
93      June  14 

9854  Mch.  26 

102      Jan.    18 

Westing  El  &  M  conv  sf  5s.  1931 

Miscellaneous  Bonds. 
Adams  Express  col.tr.g.4s_194S 
Amer.SS.of  W.Va.lst  5s     1920 

0454   

1024  103J4 
1094 

93      Sale 
99 

93 
894 

04 

93      June  14 
99      June  13 

04      June 
00  4  June 

974  Jan.   31 
103      Feb.    25 

Chic.Jc.A  St.Yd..col.  g.  5s. 1915 

101       Mch.  19 

67  4  May    24 

85       Mav      2 

101      Mch.  19 

Det.M.AcM.land  gr.lncomesl911 
Inter. Mer. Marine  col.tr.44s'22 
Int. Navigation  1st  s.f.  5s. 1922 
Mad.Sq. Card. 1st  gold  6s. 1919 

49,000 
1,000 

60 

fi84 

86 

674 

69fcj 

864 

68      June     8 
85      June    6 

r.«4  June 
85       June 

i'. 

■   I  Mav      1 
87      May      0 

N.News  8htp. A  D.D.5sl890-'90 

N .  Y .  Dock  60- year  e   4s ..  1 95 1 
Providence  Sccur.  deb.  4s. 1957 

5,000 

934     94 

90 
88 

92 

884 

00      June    3 

00      June 

3 

•to      Ma: 
8754  May    24 

96      Jan.   15 
6S5-6  May    10 

Provident  Loan  Soc.g. 44s. 1921 



St.Jos.Stk.Yds.lst  g.44s_1930 



St. Louis  Term.  Cupples  Station 
<fcProp.Co.lBtg.44s5-20vr'17 



So. Yuba  Wat.Co.con.g.6s.l923 

3,000 

954 

....    914 
9t      ... 

934  June'21 

934  June 

21 

"92"  Feb"  11 
864  May    s 

U.S.Red.&Ref.lBtsJ.g.es  1931 
Telegraph  and  Telephone  Bonds 
Am.Tel.A  Tel.col.tr.  4s       1929 

93  4  Sale 

93 

94 
84 

97      May     3 
00      Jan.      7 

Commercial  Cable  1st  g.4s.2397 

Met.T.  &  T.  1st  s.f.  g. 5s. .191 8 

104       Fib.    2.r. 

104      Feb.  25 

Registered    1918 

Mich  State  Telep  1st  20-yr  6s. *24 

-  10114 

101  fi 

101  4 

08      Feb.     2 

Feb.     2 

N.Y.&N.J.Tel.een.  g.  6s     1920 

West.  Un. — Coll.  tr.cur.5a  1938 
Fund.  <fc  real  est.  44s  g.1950 
Mutual  Union  Tel.  s.f. 6s. 191 1 

3.000 
9.00(1 

1024  1054 
100       101 

1024 

96 
102       

100 

102 

06 

100      June  25 
01      June  21 

100     June 

Oil      June 

M 

19;,     11           JU 

..    104       Mch.   23 

L08      Jan.     7 
L00H  Feb,  16 
101      Mch.  23 

No.W.Tpl.i»ii.fiinn\4U'«i».  '34  .1    -   .1 

32 


STOCKS    STOCK   EXCHANGE   RECORD. 
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BONDS 

N    Y.  STOCK  EXCHANGE 


Int.     Sales  in 
Peri-     Ju 
od.    Par  valui 


Price    about 

Jan.  2. 

1907. 


PlilCES  IN  J  USE. 


RANGE  81  NCR  J  AS.  I. 


June  1. 


June    29. 


Lowest 


Highest. 


!.<>..    ' 


Highest. 


Manufacturing  &  Indus.  Bonds. 
Am.  Cotton  Oil  deb  4%s.._  1915 
Am.  Hid.'  A  L.  1st  s.f.g.  6s_1919 
Am  let-  Securities  deb.  g.6s  1925 
Am.  Spirits  Mfg.  1st  g  6s. ..1915 

American  Thread  1st  4s 1919 

Am.  Tobacco  40-year  g  6s.  1944 

Registered 1944 

4s -1951 

Registered 1951 

Beth  Steel  lstextsf  5s 1926 

Central  Leather  20-yr  g  5s.  1925 
Consol. Tobacco, 50-yr  g  43.1951 
Distillers'  S  C  conv  1st  g  5s  1927 

Illinois  Steel  Co  deb  5s 1910 

Ingersoll-Rand  1st  gold  5s. 1935 
Internat  Paper  1st  con  g  63.1918 

Cons  conv  s  f  gold  5s 1935 

Int  St  Pump  10  yr  deb  6s.. 1913 
Lackaw  Steel  1st  conv  6s.  .1923 
Nat  Starch  Mfg  Co  1st  g  6s.  1920 
Nat  Starch  Co  s  f  deb  g  5s.  .1925 
Republ&Slst  &  col  tr  5s.  1934 

U  S  Envelope  1st  g  6s 1918 

US  Leather  s  f  deb  g  6s...  1913 
US  Realty*  Imp  deb  g  53.1924 
U  S  Steel  Corp  s  f  g  5s  Apr  1963 

Registered April  1963 

Va-Car  Chem  coll  tr  s  f  g  5s. 1931 
Coal  and  Iron  Bonds 

Clear  Bit  Coal  4s.  ser  A 1942 

Col  Fuel  &  I  Co  gen  s  f  g  5s  .  1 940 

Convertible  deb  gold  5s. 1911 

Col  C  &  I  Dev  Co  gu  g  5s. 1909 

Col  Fuel  Co  gen  gold  6s.  - 1919 

Gr  Riv  Coal  &  C  1st  g  6s. 1919 

Col  Indus  1st  coll  tr  5s  gu..  1934 

Qonsol  Ind  Coal  1st  30-yr5sl935 

Continen  Coal  1st  s  f  gu  g  5sl952 

Jeff  &  Clear  C  &  I  1st  g  5s.  .  1926 

2d  g  5s  -.1926 

Kan  &  H  C  &  C'istgu'g  5sll951 

Sunday  Creek  g  5s 1944 

TennCI  &RR.gen5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s.  Jan.  1917 

CahC  M  Co  1st  gug6s..l922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

Va  Ir  Coal  &  Coke  1st  g  5s. .  1949 


a: 

A  - 
M- 

J  - 

A  - 
A  - 
F  - 
F  - 
J  - 
A  - 
F  - 
A  - 
J  - 
J  - 
F  - 
J  - 
J  - 
A  - 
M- 
J  - 
A  - 
J  - 
M- 
J  - 
M- 
M- 
A  - 

J   - 

F  - 

F  - 
J  - 
M- 
A  - 
F  - 
J  - 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
F  - 
M- 


000 
000 


3 

46:( 


185 


000 
000 
000 
000 


Hid. 
89" 

166% 

89 

109% 


Ask. 
94 

87  >4 
101 


Bid 


227 
2 

157 


,000 
,000 

,000 


000 
000 
000 
000 
000 
000 


1.000 


13 

54 

1,702 

26 

2 


000 
000 
000 
000 
000 


13,000 


618.000 


10,000 
1.000 
2,000 


76  % 


Sale 

11034 

Sale 


91% 


76  % 
86  % 


95 
98  * 


87  % 


95 

106^ 
90 
99  % 

102 
83% 
69)4 
95% 


09 

107 


Sale 


73 
97% 


105)4 
95 
97% 
98 
97% 

83 


Sale 
Sale 


9834 


85 
98" 


75%  Sale 
9334     99 


105% 


94%     97% 

105  108% 

106  ... 


Ask.  Bid. 
86 
88%    88% 


Ask. 
90 


99 

88  % 
105% 


,100 

90      I  88% 
Sale    ;106 


79% 


72  34  Sale 


94 

81% 


Sale 


Sale 


105 


99 
80' 


95 

Sale 
8834 


91 


98k 

83 

75 


8934 
Sale 


72  34    73 


94  Sale 
72%  8ale 
82      Sale 


105 


95 


103  34 
79 
95% 


8034 
Sale 


97 


94 


58)4  Sale 


106 


9234 

105       10634 
10334  105 


101       102%  100       100       ... 

114,000    97      Sale       9234    93        92J4    93        9234  June  14 


80 


88 

100 

97 


9634 


104       

7834  -..- 
95  %  Sale 
95J4  Sale 
99      Sale 


90 


59      Sale 


106 


92 

16634  ioi" 


Sale  Prices . 
85      June  14 
87       June   12 


Sule  Prices. 
8734  June 
89      J 


88J4  June  12 
105      June  2fi 


89J4  June 
108      June 


105  34  June  20  105%  June   15 
71  Ya  June     4    73       June   14 


92%  June  18 
71%  June  3 
81?4  June     1 


95  June  18 
105      June    1 

8734  June  19 
100      June  10 

97      June  25 

84      June  21 


9634  June  10 


10334  June~~3 
78%  June  25 
95  June  3 
94%  June  6 
99      June  29 


88      June  25 


66  %  June    3 


9134  June  4 
105  June  13 
100      June  24 


9-1  June  1 
7234  June  29 
82      June  14 


95 
105 

88 

100 

99 

M 


June 

June 
June 
June 
June 
June 


9634  June  10 


104  June 
8134  June 
95  Va  June 
9534  June 
99      June 


90      June  26 


60      June  26 


92  June  6 
105  June  13 
103      June  14 


Sale  I'  'lie  Price*. 

85      June   14    93      Men.  8 

0    9134  1 

8a       April  B0    89      Jan.  2i 

Men.  23  102     Jan.  15 

8834  June  12    93      Men.  18 

104',,  April     2  1)034  Feb.  8 

105)4  June   20  11034  Feb.  19 

71  %  Mch.  26    79%  Jan.  24 

72  Mch.     5    7734  Jan.  28 


91  May  25  99  Jan.  25 
7134  May  27  79  Jan.  24 
80      May    27    90      Feb.  16 


95 

10334 
87% 
97)4 
9434 
82 
70 
95 

103 

102  Va 
11 
9334 
9434 
97 


Feb. 
April 
June 
Men. 
April 
Jan. 
April 
Mch. 
Mch. 
May 
May 
Mch. 
Men. 
April 


5  95 

4  10834 
19  92 
26  101 

4  102 

7  84 
19  70 

6  97 

7  103 

2  10634 
24    95 
26    99  \i 
26    9934 

9    99 


Feb.  5 
Jan.  28 
Jan.  14 
Feb.  8 
Jan.  12 
June  21 
April  19 
Jan.  17 
Men.  7 
Feb.  11 
Jan.  2 
April  25 
April  8 
Feb.  21 


88      June  25  100  34  Jan.   28 
87      April    4    87      April    4 


5634  June     3    7634  Jan.     8 


78   Jan.  11  7834  Jan.  18 

9134  June  4  9534  Jan.  29 

104%  Mch.  27  106%  Feb.  21 

100   June  24  10634  Jan.  23 


93   June  28' I  90   Mch.  25  98 


Jan. 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling. 


6  These  are  prices  on  the  basis  of  four  marks  to  one  dollar. 


8  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N.Y. STOCK  EXCHANGE 


Par. 
Atchison  Top.  &  S.  Fe.100 

Preferred   -.100 

Atlan.  Coast  Line  RR.100 
Baltimore  &  Ohio 100 

Preferred   -.100 

Brooklyn  Rap  Transit.  100 
Buff.  Roch.  &  Pitts. ..100 

Preferred   100 

Buffalo  &  Susq.  pref..  50 

Canadian  Pacific 1 00 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred   100 

Chic.  Burl.  &  Quincy-.lOO 
Chic.  &  East.  111.  pref.100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4  %  preferred  B .  1 00 

Chic.  Ind.  &  Lou.  pref  100 
Chic.  Milw.&  St.  Paul.  100 

Preferred   100 

Instalment  certificates 

Preferred . . 

Chicago  &  North  West. 100 

Preferred    100 

Chic.  St.  P.  M.  &  O...100 

Preferred    100 

Chic.  Term.  Trans  RR.100 

Preferred    100 

Chic.  Union  Traction..  100 

Preferred .100 

1TU81  Co.  certfs.  dep 

Clev.  Cin.  Chic.  &  St.  L.100 

Preferred    100 

Clev.  Lor.  *  Wheeling.100 
Cleve.  &  Pitts.,  guar. .  50 
Colorado  &  Southern  . .  100 

First   preferred 1 00 

Second  preferred 1 00 

Cripple  Creek  Central..  100 

Delaware  &  Hudson 100 

Del.  Lack.  &  Western.  50 
Denver  &  Rio  Grande. 100 

Preferred   100 

Des  Moines  &Ft.  D...100 
Det  &  Mackinac  pref..  100 
Det.  South  .  Tr.  Co.  certs 

Detroit  United  Ry 100 

Duluth  S.  S.  &  Atl 100 

Preferred   100 

Erie 100 

First  preferred 100 

Second  preferred 100 

Evansville  &  Terre  H..  60 

Preferred 50 

Grent  Northern,  pref..  100 

Temp .  ctfs .  for  ore  prop 

Subscription  ceriificates 
Green  Bay  &  Western.  100 

Debt  certificates  B.1000 
Havana  Electric  Ry 100 

Preferred  100 


PRICES  IN  JUNE. 


Shares. 

170,935 

4,100 

4,695 

36,345 

525 

131,130 

500 


66,860 
1,417 
1,112 

43,715 

1,725 

900 


13,000 
1,155 
1,300 
4,450 


135,305 

2,572 

7,645 

17,424 

38,027 

300 

592 


100 


700 

700 

1,815 

2,500 


29,730 
3,840 
9,600 


23,346 

230 

9,895 

1,550 


100 
1,00 
1,360 

800 

52,970 

7,200 

8,210 


143,086 
44,515 
16,474 


63 


Shares.    'Bid.       Ask. 
4,104,390  10434  Sale 


99      Sale 

12034  Sale 

92        93 

78%  Sale 

115      150 


Sale 


46,223 

122,1991 

695,591' 

7,717 

1,821,7881 

2,150  130 
110  i  80 
800  195 

1,388,025  | 

8,167h  63%     65 

12,097  21934  Sale 

421,484,.  56      Sale 

13,7671  26      Sale 

4,400l 70 

300!l200       

1.50  120       150 
159,260,  18      Sale 


3,580 

13,715 

39,712 

14 

2,852,399 


77  80 
70  %  Sale 
25  34    26 


175 

185 

12 

29 

5%  Sale 
18      Sale 


14934  Sale 

29,969  al6334Sale 

54,713/40      HI 

107,847  148      160 

370,442,1196%  19834 

3,498230      Sale 

7,977j|165 

510  175 

2,3591     9 

10,965     22 

47,325 

46,100 

1,915 

38,025    9134  Sale 

820  110      115 

300    90         98 

214117334 

224,835  i  36%  Sale 

16,519!ia6834  Sale 

62,185    5734  Sale 

200 I  69        75 

191,144  224      Sale 

11,185  525      535 

106,785:    42      Sale 

83      Sale 

16      Sale 


June  1. 


June  29. 


Bid. 

88% 
92% 
95% 
94  34 
86 
51 
80 
110 


166% 

61 
170 

34 

1234 


190 


Ask. 
Sale 

93 
Sale 
Sale 

88 
Sale 
100 
13934 

75 
Sale 

63 
180 

34% 

16 

54 


9%  Sale 
7234  73 
44%  Sale 
14  16 
60  90 
126%  Sale 


107  110 
13034  Sale 
14434  Sale 
190      215 


125 

150 

5 

15 

3 

1   14 


130 
180 

10 

20 
3% 

1634 


20,657 

710! 

60 

450 

6,867 

11,130!, 

12,595 

1,647,250 

124,189 

85,045 


550 

1,107,812 

773,049 

40,582t 

100 

283 

8,180 

5,700 


5  10 
79  85 
1834  19% 
37  40 
43  %  Sale 
7434  Sale 

o6534  Sale 
65  75 
85         95 

186  Sale 
81      Sale 


80      

13  15 
44  Sale 
8034    86 


64  36 
95 
80 
168 
22% 
58 
41% 


Sale 
105 


163 

450 
25% 
6034 
6 


Sale 

60 
Sale 

75 
Sale 
465 
Sale 

73 

20 


2% 

66% 

10 

1734 

21 

55% 

3  1 1  \ 

65 

88 
1  2.1 '  , 

51 
117% 


5 

69 

12% 

2234 
Sale 
Sale 

3634 

70 

93 
Sale 
Sale 
Sale 


Bid. 

9234 

92% 

9834 

96 

84 

56% 

83 
110 


17434 

64 
170 

34% 

14 


180 


Ask. 
Sale 

95 
Sale 
Sale 

86 
Sale 
105 
140 

75 
Sale 
Sale 
180 
Sale 

1934 

59 


11 

67 

43 

15 

60 
130 
148 
11334 
13333 
149 
205 
125 
150 


15 
3 

15% 


125 
Sale 

70 

50 

16 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
215 
135 
180 
7 

20 
4 

1734 


Lowest. 


Highest. 


Sale 

86% 

92% 

94% 

92 

85 

48 

80 


Prices. 

June  3 

June  14 

June  3 

June  15 

June  19 

June  3 

June  3 


164%  June  3 
62  %  June     6 

170  June  5 
32%  June  21 
15  June  6 
50      June  18 


9%  June  1 
70  June  17 
43  June  17 
13%  June  18 


Sale 
92% 
94% 
z99% 
96% 
86 
56% 
81 


Prices 
June  29 
June  6 
June  28 
June  28 
June  4 
June  28 
June  14 


174% 

64 
180 

36% 

18 

54 


June  29 
June  29 
June  18 
June  10 
June  8 
June  28 


11% 
72% 
45 
17% 


June  10 
June  4 
June  5 
June    7 


66% 
95 
70 
165 
25  31 
5934 
46% 


Sale 

105 

90 


Sale 
61 

47 


168%  Sale 

460      466 

26%  Sale 

70        73 

6        20 


30 
80 


3 

63 

10% 

22% 

23% 

59 

39 

65 

85 
L31M 

56% 
123 


7 
74 

Sale 
Sale 
Sale 
Sale 
75 
95 
Sale 
Sale 
125 


9%  Sale 
27%    30% 
92%     95 


123%  June  3'130%  June  28 
148  June  22;  152%  June 
108  June  3|ll3%  June  28 
129%  June  3H34%  June  11 
zl39%  June  3]  149%  June  29 
204%  June  18205  June  17 
125      June    4  130      June  14 


June  15 


3  June  14 
15%  June  6 

3  June  21 
63   June  21 


22%  June  1 
57  June  5 
40%  June  3 


160   June  5 

462   June  28 

24   June  4 

70%  June  27 


5  June 

61  June 

10  June 

20  June 

20%  June 

55  June 

35  June 


122   June 

49%  June 

115   June 


June  15 


3% 

17'., 

3% 

66% 


June  10 
June 
June  26 

June  10 


25% 
60% 
47  X 


June  27 

June  27 
June  27 


171 
462  % 


73 


June  11 
June  28 
June  29 
June  6 


5 
66ft 

11 

22  j , 

23  Ji 

59 
39 


June  12 
June  3 
June  10 
June  28 
June  28 
June  28 
June  29 


132  Va 
124 


June  28 
June  28 
June  26 


8      June  10 


9%  June  29 


RANGE  SINCE  JAN.  1. 


Lowest . 


Highest. 


Sale  Prices.  Sale  Prices. 
85%  Mch.  14  108%  Jan.  7 
92  Mch.  25  101%  Jan.  12 
92  May  27  133%  Jan.  5 
90%  Mar.  25  122  Jan.  5 
85  June  19  94%  Jan.  10 
45%  Men.  14  83%  Jan.  7 
80  May  22  115  Jan.  26 
4  al39%Feb.  19 
16  85%  Feb.  8 
23  195%  Jan.      4 

14  65%  Jan.  14 
Jan.  29 
Jan.     5 

20  27%  Jan.  5 
18    69      Jan.     5 

15  218  April  10 
19(il20  Jan.  18 
27    18      Jan.      2 

70      June  17    79      Feb. 
43      June  17    71%  Feb. 
12%  May   2.V  26%  Jan. 
a70      Men.     5  o70      Mch. 
jl2J%Mch.   25  157%  Jan. 
145      Mch.  25  165%  Jan. 
107      May   27  141      Jan. 
126%  Mav    28  149      Jan. 
25  205 
4  234 
25  170 
IS  165 
28 


135      Jan. 

83  Feb. 
155      Mch. 

60  Mch. 
165      Mch.  25  220 

31%  May    27    56 

1 1  %  May 

50      June 

200      Feb. 

115      Mch. 

9%  Mav 


137%  Mch. 
200      April 


120 

160 

5 

9 


Mch. 
Jan. 
Mch. 
Mch. 


Jan. 
Jan. 
Jan. 
Jan. 


27 

2Vs  May    15 

11%  Mch.  14 

3      June  21 

Mch.  26 

May 

Mch. 

Mch. 

May 

May 

May 

Jan. 

June 

Mch. 

May 


63 
101 

85 
160 

21 

56 

40 

69 

160 
445 

24 


69%  Mch. 
1 2      April 


-j  90 

t  1 

19 

•.•0 


Feb 
\nril  1 1 
June  15 
Mob.  14 
Mav  27 
Mav  28 
51%  April  15 
33%  May    28 


9%  Feb 

25      Jan. 

6%  April 

19%  Jan. 

Mav 

9235  Jan". 

13  10S%  Jan. 

15    95      Mch. 

25<il75    Feb. 

(  Jan. 

22    69%  Jan. 

27    58 lA  Jan. 

4  73      Jan. 

5  227  34  Jan. 

26  510      Jan. 

27  42%  Jan. 
25    83%  Jan. 

B  IS  Jan. 
15  a90  Feb. 
5  June  12 
SO  34  Jan.  16 
19^  Jan.  5 
39  Jan.  4 
44  %  Jan.  5 
75%  Jan.  7 
67       Jan.      7 


14 
6 
8 

14 

5 

14 

16 

10 

10 

8 
18 

21 

11 
8 
9 

20 
7 
7 

1? 

26 
< 
7 
8 

16 


24 

7 
10 

7 
16 


90  Aprii    4    92       April    5 

122  June     3  189%  Jan.      2 

4934  May    27    85      Jan.     6 

lis  June     4  130%  April    B 

71  April  18    71       April  18 
8  Mch.     9;   14%  Jan.   17 

30  April  23    47      Jan.      3 

72  April    l1  86%  Jan.      4 


July,  1907.  J 
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STOCKS.  \SALES  TO  JULY  1. 

N.Y.STOCK  EXCHANGE. 


In  June. 


Par. 

Hocking  Valley 100 

Preferred   100 

Tr.  rects.  for  common.. 
Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met.  vot.  tr.  cfs.100 

Preferred -100 

Iowa  Central 100 

Preferred    100 

Kan.  &  Mich  receipts. 100 
K  C  Ft  S  &  M  tr  certs,  pfd. 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines. 100 

Preferred   100 

Lake  Erie  &  Western.  .100 

Preferred   100 

Long  Island.. —  50 

Louisville  &  Nashville. 100 
Manhattan  Railway — 100 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Minneap  &  St.  Louis. -100 

Preferred   100 

M.St.P.&S.Ste.  M..100 

Preferred   100 

Mo.  Kansas  &  Texas. -100 

Preferred   .- -100 

Missouri  Pacific 100 

Morris  &  Essex .-  50 

Nash.  Chatt.&  St.Louis.100 
Nat.  of  Mexico,  pref_--100 

Second  preferred 100 

N.  Y.  Cent.  &  Hud.  Riv.100 
N.  Y.Chic.  &St   L.-.100 

First  preferred 100 

Second  preferred 100 

N.Y.&  Harlem 50 

N.  Y.  Lack.  &  West. .100 
N.Y.N.H.&  Hart.. .100 

N.Y.Ont.  &  West 100 

Norfolk  &  Western 100 

Pref.  (adjustment).. 100 
Northern  Pacific 1 00 

Subscription  receipts — 
Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts.  Cin.  Ch.  &  St.  L.100 

Preferred    100 

Pitts.Ft.Wayne  &  Chic.100 
RR.  Securities,  Ser.  A1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred   100 

Rome  Watert'n  &Ogd.  100 

Rutland,  preferred 100 

St.  Joseph  &  Grand  Isl.100 

First  preferred 1 00 

St.L.  &S.F.,  lstpref.100 

Second  preferred 1 00 

C.&  E.Iil.stk.tr .certs  100 

New  4%  stock  tr.  ctfs 

Pref. stock  tr.certs.100 

St.  Louis  Southwest 100 

Preferred   100 

Southern  Pacific  Co 100 

Preferred   100 

Rights 

Pref.  subscrip.  rects.. 
South,  vot.  tr.  ctfs.fc-.100 

Preferred     do     do.  .100 

M .  &  O .  stock  tr .  certs 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N.  Y.).100 
Tol.  Peoria  &  Western.  100 
Toledo  Rys.  &  Light ..100 
Toledo  St.  Louis  &  W.100 

Preferred   100 

Twin  City  Rapid  Tran.100 

Preferred   100 

Union  Pacific 100 

Preferred    100 

Unit  .Rys  .Inv  .of  S.Fr.100 

Preferred   100 

Unit.  11.  Si.  Louis,  pf.100 

Vandalia 100 

Wabash 100 

Preferred    100 

Western  Maryland 50 

Wheeling  &  Lake  Erie. 100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred    100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 1 00 

Preferred   100 

Amalgamated  Copper  .100 
Amer.  Agricul.  Chem.-lOO 

Preferred 100 

American  Beet  Sugar..  100 

Preferred    100/ 

American  Can.. 100 

Preferred    ...100 

Amer.  Car  &  Foundry.  100 

Preferred   100 

American  Coal 2 

American  Cotton  Oil.  .100 

Preferred   100 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Prefen-ed   .100 

Amer.  Ice  Securities 100 

American  Linseed KM) 

Preferred    100 

American  Locomotive.  100 

Preferred 100 


Shares. 


Since 
Jan    1. 


100 

1,010 

5,762 

22 

29,020 

43,997 

1,400 

4,110 


200 


Price    about 

January    2. 

1907. 


107,800 
3,300 


1,128 

11,300 

8,642 

80 

222,369 

26,128 

4,620 


383,348 


440 
100 


,437,660 

400 

1,300 

92,115 

15,100 


200 


900 
11,840 


20 


2,300 

2,500 

224,830 

15,543 

132,597 

10,874 

37,070 

11,635 


37 

18 

19,900 

429 


950 

4,420 

10,080 

3,500 


1,9; 


1,095 

1.0(1(1 
3,130 
9,785 


2,811 

6,221 

1,966 

2,7.30 

300 

800 

1,230 

700 

1,438 

650 

5.165 

2,230 

791.945 
1,870 


1,700 


3,037 
4,732 
63,275 
2,560 
100 
9,300 


460 

1,435 

420 

350 

1 ,089 

2,759 

3471 

37.730 

900' 


Shares. 

200 

3,830 

5,410 

35,745^ 

135 

531,354 

237,636 

39,985 

38,735 

500 

5,021 

77,720 

128,295 

500 

10 

3,600 

1,690 

4,923 

289,822' 

48,816: 

5,4301 

176,444 

50! 

20,700 

3,780 

96,380 

42,879 

877,250 

66,518 

491,830 

10 

3.025 

14,055 

2,000 

1,059,038 

34,910 

200 

3,535 

100 

20 

5,937 

120,090 

157,791 

2,370 

2,264,275 

273,187 

15,515 


Bid.       Ask. 

125 

91%    93% 


170  Sale 
99  106 
36  Sale 
73 %  Sale 
28  %  Sale 
49         50 


79% 

28 

60  % 

11 

40 

28 

70 

62 
143% 
142 
105 

26% 
185 

58  % 

87 
137 
167 

40  % 

71% 

92  ys 


so  y2 

30 
Sale 

14 

45 

32 

80 

66 
Sale 
145 
110% 
Sale 
200 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 


PRICES  IN  JUNE. 


June  1. 


Bid. 


June  29. 


Ask.  Bid.       Ask. 


...    83% 
...     83 
134       138 

102 

17%     18% 
50%  Sale 
18%  Sale 
39      Sale 


140  145 
57%  Sale 
26  y2     28 

131%  Sale 
61         63 

110  120 
86        90 


187       190% 

47%  Sale 

91%  Sale 

a90%  Sale 

186      Sale 


3,235 

5,569,987 

3,400 

13,248 

1,520 

100 

220 

24,119,870 

8,386, 

13,510 

749,543 

78,394 

22 

200 

200 


120  125 
98       108 

124%  Sale 

138  %  Sale 
34  40 
78         83  % 

100       108 


...  94 
i  134  34  Sale 
88  91 
90  96 
30  %  Sale 
63%  Sale 
126%  134 
40    49 


4, 
46, 


507:!  68 
935  47 


29, 
30; 

4,084, 

75, 

229; 

10; 

820 

121, 


147 
15 

11 
39 
75 
53 

17,988 
20 
26 
41 


72 

120 

24% 

60 

93% 
117% 


33 
94% 


410 
370 
808 
762 
671 
874 
727 
605 
700 

37 

18 
245 
186 

20 
065     27 
959     33% 
240;  53% 
821  !l02% 

10 

592  180 
729     92% 


73 

48% 
185 

75 
135 
Sale 
Sale 
Sale 
Sale 


Sale 
94% 


35% 
119 


Sale 
122 


29 
Sale 
Sale 
Sale 


02 
131 
100 
629 
823 
302 
031 
210 
800 
260 
219 
803 


59 
71 


Sale 
Sale 

61% 
Sale 


2,367 

8,165 

66,039 

42,630 

10,879,455 

21,810 

330 

35,355 

600 

25,254 

42,619 

361,016 

20,591 

100 

71,475 

1  ,395 

6,170 

13,045 

0  815 

11,780 

21,423 

14,476 

4,691 

268,253 

1  I  .362 


85% 

18% 

38 

30 

16 

37 

21 

24% 

49 


73 

24% 

60% 
7% 

25 

16 

55 

45 
110% 
al36 

85 

19% 


44 
79% 
96 
128 
31% 
63 
72% 


77 

Sale 

Sale 

8 

35 

22 

65 

55 

Sale 

Sale 

93 

Sale 

190 

47 

85 

Sale 

Sale 

Sale 

Sale 

Sale 


120 


130 
50 
21 

109%  Sale 

38      Sale 

107       115 

3         80 


32% 

72% 

75 
123% 
110% 

94 

92 

94 
119% 

18 

68 

91 
165 

80 

99% 

75 

75 

19% 

43 
122 

10 

16 

50 

61% 

31% 


170 
Sale 
Sale 

85 
Sale 
Sale 

98 
102 
102 
Sale 

24 


86 


144      Sale 

102 

16%  Sale 
44  %  Sale 
18  19 
39%  Sale 


83%  June 

78      June 

135      June 

a92      June 

15      June 

x42%  June 

17%  June 

38%  June 


72 

25% 

56% 
7 

25 

17 

55 

45 
116% 
130 


20% 
100 

41% 

81 
105 
135 

34% 

64% 

76 


75 

Sale 

58 

8 

35 

23 

65 

55 

Sale 

135 

91 

Sale 

190 

Sale 

Sale 

109 

138 

Sale 

Sale 

Sale 


120       130 
49%     50 

20 

112%  Sale 
38         40 

115 

80 


95 
175 

90 
Sale 

82 

80 
Sale 
Sale 


35 

17 

60 

69 

Sale 


18% 
49% 
75% 
111 


20% 
52% 

Sale 

Sale 

Sale 


18 
57 


Sale 
Sale 


Sale 
Sale 
Sale 

32 

17 

39 

23 

25% 

49% 


290      300 


16%  Sale 
43       Sale 

115%  Sale 
24  Sale 
87  102 
22%     23 

85 


43       S.ile 
100%  Sale 


31%  Sale 

88         91 


235 
8 
6 
28 
88 
16 
34 

72        

109%  Sale 


245 
9 

6% 
30% 
Sale 
Sale 
39 


80         87 
12%     12% 
22%  Sale 
15%  Sale 
10  12 

23         26 
12  16 

ol7%  Sale 
35         40 


50       

90       

25%     26% 
104       110 

17         20% 
26%  Sale 
27%  Sale 
49%  Sale 
92      Sale 


132%  Sale 
87  89 
20        27 

45       Sale 


300 


-.     * 

86 

15% 

75 
It 


63  a 

98  !  i 
180 
30 
88 

200 

4 

IK 

69 
olOM 

57 

102 


Sale 

«3% 

10 
Sale 
Sale 
Sale 

86 

12 

80 
5% 
Sali' 
Sale 
Sale 
Kill 
Salr 

90 

Sale 

1  :, 
19% 
72 

27 
Sale 
1  05 


162%  Sale 
37  Sale 
75%  Sale 
70  85 
129%  Sale 
111  Sale 
98%  Sale 
92       102 


Lowest. 


Sale  Prices. 


83%  June  12 

81       June  12 

144      June  29 

a92      June  19 

18  %  June  10 
50%  June     1 

19  June  28 
41%  June  10 


70      June 

24%  June 

x55       June 


109%  June 

130      June 

85      June 

19%  June 


41%  June 
x80%  June 
94  June 
126%  June 
30%  June 
62%  June 
72      June 


49%  June  27 


108%  June 
36      June 


Highest. 


Sale.  Prices. 


73%  June  25 
25%  June  26 
60%  June  8 


116%  June  29 

136   June  7 

86   June  3 

20%  June 


43%  June  25 
83%  June  18 
108%  June  27 
137  June  28 
34%  June  26 
64%  June  28 
77   June  28 


49%  June  27 


114%  June  11 
40   June  7 


97 
122 
19 
68 
85 


104 

Sale 

25 

73 

95 


80 
106 

80 

80 

22% 

46% 
117 

27 

10 

45 

66 

35% 


60 


20 
50 
80% 
112% 


90 
Sale 
Sale 

82 
Sale 
Sale 
125 

35 

13h 

50 

68 
Sale 
160 

63 
120 

21 

53 
Sale 
Sale 


110%  Sale 
20  %  Sale 
69%  Sale 


50 
90 
31 
105 
17 
24 


159%  June 

32   June 

71%  June 

a84%  June 

119%  June 

107   June 

94   June 


76 

aS4y 


117%  June  3 


67%  June 
91   June 


97  June 
80  June 
78%  June 
18%  June 
42   June 


25   June  5 


65 
30 


June 
June 


60   June  12 


19%  June 
47%  June 
72%  June 

110  June 
%  June 

106  %  June 
17%  June 
56%  June 


Sale 
110 
20% 
25% 
26%     27% 
49%  Sale 
93%  Sale 


a50      June 

a85      June 

25%  June 

104%  June 


138%  Sale 
83  85 
32  Sale 
48%  Sale 


13 
24 
I  1 
10 
24 
14 


87 
13% 

25 
16 
12 
28 
18 


16%     18% 
38         40 


126 

10% 

28% 

86 

15% 

70 

11 

80 
5 

53% 

43 

97  H 
140 

31 

86 
210 

5% 

I'. 

18 

"62 

10 

23  1 1 

11.:: 


$4% 
Sale 
80% 

Salr 

16'   , 

95 
Sale 


5J 

Bale 

99 

160 

81% 

92 
225 
6% 

434 

I'. 

Sale 

12 

25 
Sale 
110 


25%  June 
27  June 
48%  June 
91       June 


128%  June 
84  June 
20  June 
37      June 


12%  June 
22  June 
15  June 
10%  June 
25       June 

15  June 

16  June 
36      June 

.7295     June 

$3      June 

W'H  June 
27  ' i  June 
80%  June 
15      June 


11      June    3 


5%  June 

52     June 

37%  June 
E97  June 
115       June 

29%  June 


211       June 

June 

4     June 

18      June 

62      June 

9%  June 

24       June 

54%  June 
103       June 


RANGE  SINCE  JAN.  1. 


Lowest . 


Highest. 


52 
108 
129 

83 

15 
«125 


165%  June  12 

37%  June  28 

June  28 

June  28 

130%  June  28 

112%  June  28 

98%  June  28 


122%  June  28 


68      June     7 
91       June     3 


107%  June  10 
82  June  11 
82  June  7 
22%  June  28 
46%  June 


Sale  Prices . 

80      Mch.  28 

83  V3  Mch.  28 

75%  Mch.  28 

134      Mch.  26 

a92      June  19 

5      June  13 

£42%  June  27 

17%  June  24 

30%  Mch.  25 

50      Mch.  20 

70      June  11 

18      Mch.  14 

45      Mch.  25 

7  %  May   27 

a37%  Mch.  14 

19%  Mch.  18 

55       April    2 

Mch.  13 

Mch.  25 

Mch.  25 

May    29 

Mch.  14 

Mch.     6 

41%  June  29 

z80%  June  28 

90      May   28 

123      Mch. 

30%  Mch. 

59      Mch. 

64      Mch. 

al79    May 

119      Mch 

48%  Mch, 

20  %  Mch.  26 

108%  June     3 

35      May    28 

109      Mch.  25 

70  Mch.  26 
365      Mch. 
0124%   Mavl6 

159  %  June    4 
31  %  May    28 

71  Mch. 
80      Mch, 

114%  Mch, 

106%  May 

90      Mch. 


June     5 


68 
36 


June  28 
June  29 


62%  June  26 


20% 

52  % 

80% 

114% 

1 

110% 

20% 
71 


June 
June 
June 
June 
June 
June 
June 
June 


a50      June 

o85      June 

31  %  June 

105%  June 


26%  June 
27%  June 
50%  June 
94  %  June 


139%  June 
87  June 
32  June 
49%  June 


Sale  Prices. 

115      Jan.    19 

94      Jan.      5 

114      Mch     6 

172      Jan.     3 

a99%  Jan.   31 

39      Jan.   23 

75%  Jan.     7 

28%  Jan.     4 

51      Jan.     7 

63      Jan     29 

80      Jan.    10 

30%  Jan       5 

61%  Jan.     8 

11      Jan.   21 

<a37:     Mch.  14 

28%  Jan.    12 

67%  April  26 

67%  Jan.     9 

145%  Jan.     5 

146  Feb.  13 
107      Jan.   23 

27%  Jan. 

a  125  Mch. 
59  Jan. 
90      Jan     24 

140%  Jan.     3 

168  Jan.  3 
44%  Mch.  1 
72%  Jan.  4 
92%  Jan.     5 

al79    May    18 

147  Jan.  8 
59%  Jan.  9 
27      Feb.  14 

134%  Jan.    10 

63%  Jan.  7 
110      Jan.    16 

91%  Jan.  7 
365  Mch.  7 
ol24%  Mayl6 
189      Jan.     9 

48  %  Jan. 

92%  Jan. 

90%  Jan. 
189%  Jan. 
134      Feb.  13 
124%  Jan.      7 


5 

6 

15 


95 
114 

18 

66 

91 
168 

86 

91 

80 

77% 

17% 

40% 
al25 

25 

19 


Mch. 

Mch. 

Mch. 

May 

June 

Mav 

April 

Mch. 

May 

May 

Mch. 

Mch. 

Feb. 

June 

Mch. 


5 

5 

10 

7 


125 
141% 

30 

78 

105% 
168 
9a88 
14  139% 
28 

94 

30% 

64% 
al25 

27 

19 


59 
29 


Mch.   IS 
Mch.  25 


Mch.  8 
Jan.  8 
Jan.  29 
Jan.  22 
Jan .  5 
May  31 
April  9 
Jan.  7 
Jan.  7 
Jan.  8 
Jan.  5 
Jan.  5 
Feb.  19 
June  5 
Mch.  27 


70      Jan.    11 
48%  Jan.     5 


60      Mch.  26    71       Feb    26 


18      Mch. 

45%  Mch. 

69%  Mch. 

6109  k  May 

%  May 

106%'  June 

17      May 


53 

85 
a50 
085 


28 


24%  Mch. 
101  Mch. 
al7%  Feb. 

24      Mch. 

23%  Mch. 

45      r.::i. 

87%  M-  !.. 
alls  May 
il20%  •■   n. 

84      June 


13%  June 
25   June 


16 
12 
26 
17 
17 
41 


.lime 

June 

June 
June 
June 

.June 


a330  June 

$4  '  1  June 

10%  June 

30  June 
87%  June 
17%  June 


14   June  2; 


5%  June 
5  I '  1  . 1 une 
■VA\  June 
99       June 

145     June 

31  %  June 


a280    June 
6     June 

4       June 
197„  June 

71  ',  June 

10       June 

June 

60%  June 

105       June 


20 

37 

69 

o85 


May 
Mch. 
June 
June 


June 
June 
May 
Mch. 


11%  Mav 
21  V2  Mch. 
15      April 


9! 

22 
13 

)o 
36 

a  280 
S3 

9% 
25 

78% 
15 
85 
10% 
75 

5's 
T48  l4 

i31 

92% 

1  I,. 

27 

88 
200 

SM 

4 

16 
62 

9% 
24 

54% 
101 


Mch. 
May 

Mav 
Mch. 
Mch. 

Mch. 
June 

May 
Mch. 
Mch. 
May 
May 
Mav 
Mch. 
June 
Mch. 
Mch 
Mch. 
June 
Mch. 
Mch. 
Mch. 
Mch. 
May 

M  a  y 
June 

June 
May 

June 
Mch. 


19:    25% 
25    62% 

14    96% 
271118% 

27!       1% 

24  110% 
27!   34 
281   94% 
23     97 

I  I  1  "-I  > 
t  ]  ,  s  -, 
25 1    37% 

25  123 

II  alTli 
28    29 
26 1    33% 

54% 
108% 

(7  115 

183 

96 
62 

71% 

69 

93 

18% 

38% 

30% 


16% 

37% 
21% 

25% 


1 1  a33 

7  *7% 
21  L6M 
14  43« 
26  121 H 
27 
13 
22 

6 
".. 
26 

2,r» 

26 
21 
26 
13 


25 
95 
23% 
80 
7% 

45% 
103 

1  15 

33H 
90 

28  247 
13      8K 
6M 

30% 

20  88 

3  19% 

27  86 

19  75% 

26  111)4 


Jan.  7 
Feb.  15 
Jan.  14 
Jan.  14 
May  15 
June  29 
Jan.  5 
Jan.  5 
Jan.  24 
June  11 
June  11 
Jan.  7 
Jan.  8 
Feb.  11 
Jan.  7 
Jan.  5 
April  12 
Jan.  7 
May  16 
Jan.  5 
Mi  v  2 
Jan.  7 
Jan.  7 
May  8 
Jan.  15 
Jan.  6 
Jan.  7 
Jan.  7 
Jan.  7 
Jan.  5 
Jan.  10 
Jan.  12 
Jan.     7 


June  20 

Jan.  17 

Jan .  5 

Ja  n .  3 

Jan.  5 

Jan.  8 

Feb.  20 

Jan.  7 

Jan  21 

April  11 

April  10 

•Inn.  14 

Jan.  12 

I -el..  19 


Jan.   21 

a 

11 

16 

7 
2 


Jan. 
Jan. 
Jan. 
Ja  n . 
Jan. 
Jan.  10 
Jan.  7 
Feb.    15 

Jan    21 


:n 


STOCKS-STOCK   EXCHANGE   RECORD 


Vol  lxxxv 


STOCKS.  SALBBTOJULYl 

N  Y  SIOCK  EXCHANQE 


In 
June. 


Since 

J 1111.    1. 


Price  nlmut 

JillfUiiry  2, 
1907. 


I -KICKS  IN  .11  Mi. 


liASUE  SINCE  JAN    1 


J    ,    :,      29. 


■' 


U nut  si . 


BitHuM. 


Par. 
Amer.  Malt  Corp.  .    .  .    100 

Preferred 

Am  Suiflt  Sec  pref  B.  100 
Am*lt  Smell  4  Kehn'g.100 

Preferred 100 

American  Snuff 1 00 

Prelerred 100 

Amer  Steel  foundries.  100 

Preferred 100 

American  Sugar  Refill .  1  00 

Preferred,   new 100 

Amer  Tele*  4  Cable..  100 
Amer  Teleph  A  Teleg.100 
Am  Tobac  (new)  pref.  100 
American  Woolen 1 00 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch'ts  1st  pref.  100 
Balaklala  Co  ...10 

Batopilas   Mining 
Bethlehem  Steel  Corp.  100, 

Preferred 100 

Brooklyn  Union  Gas.  100 
Brunswick  Dock  &  C  1. 100 

Butte  rick 1 00 

Central   Leather 100 

Preferred 100 

Cent  4  So  Am  Teleg..  100 
Colorado  Fuel  4  Iron..  100 

Preferred 100 

Col  4  Hock  Coal  &  lr.100 
Comstock  Tunnel 2 

1st  Income  4s . 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refg  ..100 

Preferred 1 00 

Diamond  Match 100, 

Distillers  Sec'ties  Corp.  100 
Distill,  of  Amer..  pref.  100 
Federal  Mining  4  SmeltlOO 

Preferred... 100 

Federal  Sugar  Refining. 100 

Preferred ..100 

General  Chemical 100! 

Preferred 100; 

General  Electric 100 

Rights 

Qranby  Cons  M  s  4  P.  100 

H  B  Claflin  Co .100' 

Homestake  Mining .  .100 
Horn  Silver  Mining...  25 
Ingersoll-Rand    100, 

Preferred    100| 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper 100| 

Preferred 100; 

International  Power..  100, 
Internat'l  Steam  Pump  100 

Preferred ..100 

Iron  Silver I 

Laclede  Gas,  pref 100[ 

Mackay  Companies 1 00 

Preferred 100 

Manhattan  Beach  Co.  .100' 
National  Biscuit 100! 

Preferred 100 

Nat  Enamel  4  Stamp.  100 

Preferred 100 

National  Lead 100, 

Preferred    100> 

Newhouse  Mines  4  S..  10! 
New  York  Air  Brake..  100, 
New  York  Dock 100 

Preferred 1 00 

NY  4N  J  Telephone..  100 
No  Amer  Co  new  stock .  1 00 
Ontario  8ilver  Mining. 100 

Pacific  Mail  SS 100 

People's  Gas  L  4  Coke.  100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 1 00! 

Pullman  Company 100i 

Quicksilver  Mining..    .100: 

Preferred 1 00 

Railway  Steel-Spring ..  1 00 

Preferred 100 

Republic  Iron  4  Steel.  100 

Preferred 100 

Rubber  Goods  Mfe  pf.lOOi 
Sears-Roebnck  4Co.pf.100 
Sloss-Sheffleld  Steel4  1. 100 

Preferred 100 

Standard  Mining 

Tennessee  Coal  ,1  4  RR .  1 00 
Tennessee  Copper  Co . .  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  4  Paper...  100 

Preferred 100 

United  Cigar  Mfrs..pf.  100 
U  8  Cast  iron  Plpe4F.100 

Preferred 100 

U  8  Express 100 

U  8  Leather .100 

Preferred 1 00 

U  8  Realty  4  Imn't...l00 
U  8  Reduc  4  Ref 100 

Preferred 1 00 

C  8  Rubber     100 

1st  preferred 100 

2d  preferred 1 00 

United  States  Steel...  100 

Preferred 100 

Utah  Copper.    ID 

V a.-Carolln a  Chemical .  1 00 

Preferred... 100 

Va.  Iron  Coal  4  Coke. .100 
Vulcan  Detinnlng 100j 

Preferred 1 00 

Wells,  Fargo  Express.  .100 
Western  Union  Teleg..  100[ 
West'gh  E  4  Mfg.assrM  50 

1st  preferred 50 


Shares. 
1 . 1 20 
1,200 

I  .in 

8,080 


200 

880 

1,850 


1,352 
3,  193 
6,992 

.-..117  1 

111 

6,165 

- 
800 

300 

200 

1  1,440 

1,195 

32 

31,565 

200 

3,710 

2,500 


8,605 

100 

4,112 

2,471 

15 

18,212 


825 

1,200 


100 

7,472 

62.574 

595 

""8201 

"166 

200 

1,600, 

l,250i 

5,230' 

700 

300 

800! 

7751 



200 ; 

5,528; 
4,495i 


1,742 
156 
2,170 


10,455 

1,030 

12,050 

16,134 


10 

4,690 

100 

5,120 

10,115 

300 

853 

12,795 

2,085 

1,667 


10 
3,900 

720 
6,120 
7,875 


2,683 

r.-.i 


800 
4,110 

200 

1,100 
300 


4,220 
1,400 

1,002 


3,150 

600 

2,300 

7,365 

13,543 

1.970 


St,  <  Hi.-.  Hid.        Ask 

I  ,364  

2.739 

970  92        03 

S22  i-i;i  U  Bale 

95.125  I  H  ',  Sale 

335    197%   201 ) 

98       10  <% 

23,111     10         10'.,, 

28,309     45         46 

300  133  %  Sale 

4,739  1  (l       Sale 

760     85  90 

3,628   135       139 

7  1.74)     96%  Sale 

91, 173    32 H  Sale 

29,25  1     10lJ<Sale 

3,101,8  IS   290       Sale 

1 06        

7,515 

24,138 
8,660 
2.31 


but. 

1 

25 

Ss 
115', 
105 

195 
00 

35 

a  i  20 

120 

75 
117 
a92 

25 

100 


18%     18%     10% 
60        65         30 

4,358   110       120        105 

4,025     13%     16 

49    52  %  40 
35  %  Sale    22  '  , 
98(1,  100    91 

110 

53  %  Sale 
81%  100 
27      Sale 

35c 


29 


2,307 

178,577 

29,090 

301 
797,  195 

800 
71,267 

222.  Kit',  30c 

$29,100 ... 

131,479  137%  Sale      117% 

800  97^     85 

219.003     22 M  Sale        16 
66,482     82%  Sale        72 
175   _ 
387,, Ms 

1,835  160       174 
26,250    95      Sale 
4,120  . 
6.222 

500     70         80 
4,090  101  J^  103% 
1  17,075  160%  Sale 
8 !  099  I 

20,022!  128      132 
220  108       118 
2,111     78         90 
$1.75  Sale 
58% 


Auk. 

5 

28 

92 
Sale 
L06 
240 
102 
7 

Sale 

1  25 

so 

120 

Sale 

Sale 

04 
Sale 
103 

- 

Sale 
12 
50 

1  15 

12 
45 

03 

120 

70 


Bid. 

22 '  i 

102% 
90 

35% 

121 
75 

a25% 

!iii 
$58 

100 
so 

Mi 

35 
LOO 

10 

22 

92 

110 

32 


86 


72%  Sale    ,    63%  Sale 


24 

26c. 


Auk. 
Sale 

Sale 
Sale 
210 
101 

Sale 

127 

80 

1  10 
Sale 

Sale 
Sale 

103 
Sale 

r< 

11 

36 

112 

13 
Sale 

23 

03 
120 

Sale. 

70 

25 
28c. 


8aU  Prices.       8aU  P 

nine  10      1      June  27 

22      June  11    22   , 

lune  3 
rune  3  120%  June  10 
Junel  1  107  '.  June  28 


102      June    7 

6%  June  27 
3  1       June     3 

119     June    3 


cl04%  Junel  1 

x9i      June  25 
rune     1 

ZOO       June   25 


102        June    10 

7'  :  June  28 

Mine  24 

June  29 


,S'„/^  Pricet.         Suit-  l'r<rrt. 

June    10  a   7%  April     2 

22      June   1  1     40       J  . •:,.   21 

K6       Mch.    25    93  %  Jan.      7 

104!.*  Mch.   25  rl55    Jan.      7 

noo    Mch.  .'■•  117%'  Jan.     7 

,    May    20  206      Jan.    18 

005       April      1      102     June    10 

10%  Jan.      5 


5%  May    22 
34       Mch.   20    47 Hi  J»n 


I  10  June  11 
03  June  S 
26      June  26 

91  '•;  Julie      3 


118      120 
86 

16%        17% 

a73      Sale 

0127%  Sale 

66%  Sale 


120 
80% 
54 

84 
64 
96 

139% 

1% 

125% 


1  10 
88 
65 
00 

70 
99 

Sale 

Sale 
Sale 


1,060 

900 

800 

6.100  I 

3,830 

87,870 

24,764; 

8,350| 

30,825' 

7, 7091 

1,000' 

200  1 

42,324'. 

40,396 

800 

121,420,1 


17%  18 
80  %  Sale 
50%  59 
37  40 
80        81 


72      Sale 


54 


115       150 

83  86 
57%  61 
80  90 
60  65 
95       100 

138  140 
1%  Sale 

122       130 


84 


7 
19% 
12 

71% 
43 
20 
73 


7% 
20 
13 
Sale 
45 
23 


48 
93 

7% 


Sale 
Sale 


13 

71 

43 

22% 

69 


13% 
Sale 
59 
25 
75 


5  7 

77         78  Hi 

4,5061116%  Sale 

21,720     14%  Sale 

2,225,1  81         86 

305,973     73%  Sale 

26,914  102%  103% 

63,005  L.    ..     . 

90,629  137%  Safe 

463     42         45 

409     75         83 

5,691120       125 

88,158    87%  Sale 

89,040,      5       Sale 

72,810,1  38         40 

193,958    98       Sale 

12,590     16%  Sale 

12,854    60      Sale 

172,650;  53%  Sale 

21,247,    98         99 

26,112  180%  Sale 


1,600 

10 

82,249 

7,466 

205,300 

117,474 

186 

2,710 

109,  177 


1  2 

3  4 

52         54 
98       101 
38%  Sale 
97      Sale 


92%     93% 

75      Sale 

2,054  102       107 

s.750  $2.90  Sale 

19,773  158       163 

-      ...     . 

83        88 

6%  7% 
57%  62 
94  Sale 
45  %  Sale 
84%  Sale 
120 


6,400 

7,375 

2,520 

78,433 

l:'. 035 
3,021    112 

g 

250  103 
50, 370     81 
12,700     25 
16,410     61 
118,842    51 
60.0SO  105%  107% 
373     75%     78 
687,016  10,307,7  15     48%  Sale 
92,  ID     1,  107,001    104%  Sale 


12 
10S 
87 
30 
70 
Sale 


5.078 

4,775 

800 

1,000 


1  8 
3,978 

700 


66,  lo.s 

69,340    36%  Sale 

10,000  105^  108 


90 

66 

65 

3 

73% 
110 

10% 

79 

59% 

96% 
$15 
105 


68 


66 
3% 

23 

89% 

11% 
a50 

31 
a89 
160 
% 
1% 

39 

91 

24 

si',. 


110 

70 

68 
6 

74 
111 

12 

83 
Sale 
Sale 

S15',. 

Sale 

35 

72 
114 

69 
4% 

25 
Sale 

12% 
Sale 

Sale 

Sale 
165 
% 
1 
Sale 
Sale 
25 
85% 


95 


97% 
100 


s:;o';, 
70 


Sale 

79 


51,9  15  77 
500        8 

925  55 

768  285 

32,522  83% 

25.034  154 

135  167 


Sale 
Sale 

65 
305 

85 
Sale 
1 86 


85 
31% 
81 
95 

4 
106 

5.S 

15 

43 

35 
olOO 

(28 

103 
60 


275 
79K 
142 
-142 


91 

Sale 

100 

12 

112 

60 

10 

50 

Sale 

Sale 

OS 

Sale 

Sale 

108 

70 

9 

50 

300 

Sale 
I  I  I 

[05 


90 

66% 

65 
5 

72% 
111% 

11% 

79 

61% 

98% 
$16 
105% 

21 

70 


68% 
4% 

25% 

90% 

11 

51% 

35% 

87 
158 
% 
1% 

41% 

SS'4 
'(27 
a82 


100 

68 

66 
7 

75 
115 

12 

82 
Sale 
Sale 
$16% 
Sale 

35 

75 

113 

Sale 

5 

Sale 

91% 

12% 
Sale 
Sale 

92 
162 
% 
2% 

43% 

91 
Sale 
Sale 


•  ',  June   10 
0103     June    is  0103     June    is 


S7%  Jure-    1  1 
$7        June    IS 


rune  22 

ss1,  June     4 
11       June  10 


7 

114%  Mch,   14  137%  Feb.   13 

122       Mch.      5  131       Jan.      2 

75      Mch.   21    ss       Feb.    13 

Cl0i%  June    14  133       Jan.      4 

X80%  Mch,    20    9S%  Jan.      5 

24       Mch.   20    36%  Jan.      7 

.90       June  2,  102%  Jan.      5 

|53      M'h.   1  I  302%%Febl6 

100      Mch.   26  0106%  Mch.   4 

June   i  )    >c's«  Ju 

1 3 


108  June 
10  June 
36  June 
21  June 
89%  June 

Oll5  June 
28  June 
■')'>  June 
21  '.;'  June 
25c.  June 


11334  June 
80  June 
15%  June 
71      June 

al27%  June 
62       June 


6  109% 

0    10 

28     39 

25  -  • 
17     93 

26  a  1 20 

3  32', 

5    60 

1 7     25 

4  34c. 

- 


June  0 
June  6 
June  29 
June  6 
June  S 
June  25 

June  4 
June  26 
June     8 


3  121       June     6 
June     5 

3  17'..  .}<>n<-     7 

4  73        June      , 
29  "H'7,1,    J 

3     67       June   28 


82%  June  21 
55       Jl 


June     7 
6136    June  24 
1       June  26 


85       June  13 
62%  June  11 


98      June     7 
142%  June  11 
1  %  June     3 


<1  17  '  ,  Junel4  125,%  June     1 


72      June     1 


52      June 
93      June 

7  June 
18%  June 
12      June 


71 
43 
22 
68 


June 
June 
June 
June 


72%  June     8 


52  June  4 
93  June  29 
8%  June  27 
21  June  28 
13%  June  6 
71%  June  27 
44%  June  7 
24  June  26 
72       June  27 


57 
95 


97% 

Sale 

97 


S38 '  , 

72 

55% 
85 

::i 

79 

106 

I 

5  1 
L3 

I  I 
37 

98% 
65 

35  ■, 

S25 
25 

101 
62 


285 
78 

1  44 
I  12 


Sale 
79 

6% 
57 
00 
35 
80 

112 

12 
112', 
Sale 

is 

50 

38 

70 

Sale 

Sale 

L02 

70 
0 

50 
300 

SO 
1  10 
1 65 


90  June 
x64%  June 
x64      June 


271  90  June  28 
14  67%  June  26 
14    67%  June     3 


73% 

110% 

10% 

o81% 
x58% 
96% 
$14 
100 


June 
June 
June 
June 
June 
June 
June 
June 


3  75%  June  27 
4jH0%  June  4 

3  11%  June  18 
4081%  June  4 

14  62%  June  10 
1  99   June  26 

4  $16%  June  28 
3  106   June  7 


alio  June 
65  M  June 
4%  June 
23  June 
89%  June 
11  June 
50  June 
31  June 
87%  June 

158%  June 


alio 
69 

4% 
26% 
91', 
11% 
52 
35% 
90% 


14  162 


June  24 
June  28 
June  22 
June  27 
June  1 1 
June  10 
June  11 
June  10 
June  10 
June  4 


«1%  June 
39   June 

89%  June 
24   June 

81      June 


a  1  %  June  10 
12%  June  28 

91  June  1 
27%  June  28 
86%  June     8 


53%  June      1 
92%  June  22 


57%  June  26 
96      June     6 


139%  June 
June 

71       June 

.->',  June 
57       June 


25  140%  June  26 

!     June  28 

1     7  1       June     4 

21        (>'..  I  one      4 

21    58      June    7, 


31  %  June 
79  June 
9S       June 


1     35       June  28 

24     82       June     3 

6  all4%  June20 


52 

42 
33% 

97  u 

66 
96% 

$'-'5 

25 

103 

on 


June 

June 
June 

June 
June 
June 
June 

June 

June 

June 
June 
June 


60 

17 

17", 

10014 

09  '  . 

3x35% 
3    99% 

17    27% 
20  105 
6    65 


June  4 
June  4 
June  27 
.lone  28 
June  10 
June  8 
June  29 
June  27 
June  1 
June  10 
June  10 
June  28 


a290    June  20 

78%  June  24 

143       June     5 

300      June     3 

81       June  10 

.1'145     June   28 

10      May 

27     20%  Jan. 

10 

40      May 

2i    65      Jan. 

0 

105      May 

20  125     May 

1 

10      May 

21      14        Jan. 

31 

36       June 

28    49%  Jan. 

3 

20     May 

2 1     40 

15 

r*9      Men. 

2'',  102       1 

13 

alls     June 

26  a  113    May 

3 

2714  May 

2/     57%  Jan. 

8 

55      June 

5     85%   Jan. 

19 

20       Mch. 

5    28%  Apri 

5 

23c.   Mch. 

5    50c.   Jan. 

29 

16c.  May 

7 

110        Mch. 

15  140 

1 

80      May 

24    99 K>  Jan. 

14 

iSVji  May 

i  Jan. 

22 

71      June 

4    88      Jan. 

28 

123%  Apri 

2  a  1 2 : 

29 

61      May 

27     7s 

13 

72      Mch. 

23    75      Jan. 

24 

136      May 

15  163      Jan. 

16 

80      Mch. 

25    97      Jan. 

14 

42 

2  'i  June 

11 

76 

5x100    May 

8 

,  64      May 

27     75!$  Jan. 

14 

97%  Mch. 

25  102%  Feb. 

8 

135%  May 

28  163      Jan. 

22 

1      June 

26      2      May 

25 

rli7%  J'ne 

14  152      Feb. 

13 

102      Mch. 

20  a 106     Apri 

18 

55%  May 

1    85      Feb. 

25 

$1  60  April 

12    Sl%Jan. 

2 

49%  Mch. 

23    60      Jan. 

24 

92      Mch. 

21     94  %  Jan. 

4 

7      May 

1 3      8  yH  June 

27 

18%  June 

18    24       April  25 

11  »4  May 

27    18%  Jan. 

17 

70%  May 

22    81       Jan. 

11 

40      Mch. 

14    50%  Jan. 

15 

22      June 

13    41      Jan. 

7 

,  68      June 

13    81      Jan. 

14 

S2.35  May 

2    S4%  Jan. 

4 

90      June 

27    90      June 

28 

x62%  Mch. 

15    75%  Jan. 

24 

x63      Mch. 

15    71      Jan. 

24 

4      Mch. 

28      5      Jan. 

9 

73%  June 

3    86%  Jan. 

15 

110^  June 

4  117%  Men. 

5 

10%  May 

28    15%  Jan. 

5 

79      Mch. 

28    87       Feb. 

15 

x49      Mch. 

25    76%  Jan. 

7 

96%  June 

1  103      Jan. 

5 

$14      June 

4  $20      April  18 

98      May 

27  141%  Jan. 

7 

30      April 

17     42      Jan. 

3 

69      May 

1 7    70       April  1 1 

108      Men. 

20-H15    Jan. 

5 

x65      May 

2?    89%  Jan. 

4 

4      May 

27      8%  Feb. 

IS 

21%  Mch. 

25    41%  Jan. 

5 

85      Mch. 

25    98%  Jan. 

4 

1 1      June 

27    16.%  Jan. 

15 

49      Mch. 

28    60%  Jan. 

4 

30      Mch. 

26    57      Jan. 

10 

86      Mch. 

26    99%  Jan. 

24 

150      Mch. 

14  181  %  Jan. 

8 

%  Mcli. 

Ill     1       Jan. 

10 

a  l  Jj  June 

10    al%  June 

10 

x39      Mch. 

26    57%  Jan. 

10 

89%  June 

13    99%  Feb. 

15 

22%  Men. 

26    41      Jan. 

7 

x78      Mch. 

25  100      Jan. 

7 

100      Feb. 

111100      Feb. 

11 

90      May 

0    94%  Feb. 

14 

42      Mch. 

U    77%  Jan. 

7 

02%  June 

22ol07    Jan. 

11 

S2.40  Mch. 

26  $3.70  Jan. 

11 

130      Mch. 

26  162      Jan. 

4 

$34%  Mch. 

26  $53%  Men. 

1 

68      Mch. 

Jan. 

17 

5%  June 

21      8%  Jan. 

15 

x50%  Mch. 

25    61       Jan. 

7 

87      Mch. 

23    91%  Jan. 

5 

30%  Mch. 

25    49  %  Jan. 

5 

74      Mch. 

20    so      Jan. 

15 

a95      May 

28  4117    Jan. 

9 

12      Jan. 

16:   12      Jan. 

16 

101%  Mch. 

26  112     Jan. 

10 

52      June 

26    90%  Jan. 

4 

12%  May 

27    30J|  Jan. 

28 

40      May 

27 1  68      Jan. 

7 

33  *4  June 

3    52 %  Feb. 

16 

97%  June 

24  109" 

7 

66      June 

26    7sMJJan. 

i 

31     .  May 

27    50%  Jan. 

7 

91%  Mch. 

25  107%  Jan. 

7 

$24       Mch. 

25  |30%  Mch. 

4 

23%  May 

20    39%  Jan. 

7 

101       Mch. 

2"  10s      Jan. 

9 

5">      Mch. 

25    97      Jan. 

22 

8      Jan. 

2      9%  Jan. 

14 

50        Feb. 

25     57       Feb. 

9 

250     May 

7  300      June 

8 

78      May 

29    85      Jan. 

10 

142      May 

28  154      Jan. 

2 

ii45    April 

26  0160    Mav 

23 

a  Less  than  100  shares.    1  Ex  div.  6  Ex  rights.     eEx  div.  4  rights,    d  Ex  ctfs.  benef.  in  ore  properties.     A  Ex  stock  div.  *  Stwmped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  isttn 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price . 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Akron  &  Barbertoti  Belt — 

1st  g  4s  June  1  1942 J&D 

Alabama  Cent —See  South'n  Ry. 
Ala  Gt  South  1st  fis  1908. .1*1 
Gen  M  5s  Dec  1  1927  £-.J&D 
Belt   Ry  of  Chattanooga — 

1st  M  5s  lulv  1  1915  ...J&.I 

Eq434sgNov07  May'l6.M&N 

Alabama  N   Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

••B"deb  g  5s  1910-1940. M&N 

"C"  deb  g  5s  Nov  1  1940  A&O 

Ala.  Tenn.&  Nor  5s,1956.A&0 

Ala&  Vick— Cons  5s  1921.  A&O 

2d  consul  g  5s  1921 A&O 

Vicks  &  Met  1st  g  6s '21.  A&O 

Albany  &  North  1st  5s  1946. J&J 

Albany  &  Susq— See  Del  &  Hud 

Allegheny  Valley— See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  191 9.. J&J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Asheville  &  Spartanburg— S  L& 

Col  1st  m  g  gu  4s  1995.  .J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atch  &  Nebraska— See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995   -A&O 

Adjustment  4s  July  1  '95  .Nov 

Stamped M&N 

Deb  4s  Ser.  F  1908 F&A 

Ser  G  &  H  '09-10 F&A 

Ser.  I  to  L  '11  to  '14. F&A 

Conv  g  4s  1955  opt J&D 

Conv  g  5s  1917  (\vi)  _.JaD 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28  M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char— See  Southern  Ry 

Atl    K    &   Nor    1st   g5s'46-J&D 

Atlan  &  W  Pt — Deb  6s  opt. J&J 

Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op.J&J 

Atl&  Birm— 1st  e  5s  1934. J&J 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 5s   1919..-M&N 

1st  consol  g  gu  4s  1951  _ .  J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910. J&J 

Atlantic  Coast   Line   RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM  &  N 
Certs  of  Indebt  4s,irred.J&J 

5%  notes  1910 M&S 

AlaMid  — 1st  gu  g  5s'28M  & N 

Atlantic  Coast  Line  of  SC — 

Northeast  of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Gen  1st  g4s  Julv  '48..1&J 
Brim  &  West  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21.. J&J  ( 
Char  &  SavGen  7s  g  36.J  AJ 
Fla  So  1st  g  gu  4s  '45  .J&J  i 
Nor  &  Car  6s  1939.. A&O 
Pefb'g— ClassA5s  g'26.J&J 
Class  B  6s  g  1920  .A&O 
Rich  &  Peters  6s 1915.M  A  N 

Consol  7s  1915 M&N 

Consol  4  4*  g  1940.  A&O 
Savannah  Florida  &  West. 

1st  M  g  6s  1934 A&O 

1st,  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  5s  '36  .1  i  J 

Gen  mort  g  4s  1935. J&J 

Atlantic  Tenn   &  O— See  So   Rv 

Augusta  South  —See  South  Rv 
Aug  Term— See  Charl  &  VV  Car 
Austin  &  Northw'n — See  Ho  Par 
Bait  Ches  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6s  Julv  1929... J&J 
Ex  1st  M  6s  July  1031  ...J&J 
Bait   A   Harrisb— See  West    Md 


90 


a  10  4 


102 
6% 

108 
103 

95 

95 
100 

92 
110 

95 


99 

84 

80 
80 


98 

88 

87 

99 
634% 
6i»% 

95 
100 
109 


100 

"16" 

95 
82 


97  34 
109 


115 
102% 

97  4 

91 
107 
135 

uo4 

107 


Ask 


Bonds 


Bid 


100 


102 
106 


54% 

112 

105 
97 
101 

103 
103 


10034 


89 


9834 


5%% 
5%% 

10034 


96 


100 
92 


93 
102 

106 

111 

107 
107 

110 

o 

a    98 

96  4 
100 

o  106 
95 

108 

120  J4 
108 
114 
102 

123 
108 


112 
93 


112 
112 


10234 

"85"" 

954 

"83"" 

9714 
11434 


99 

9134 
111"" 


126  34 
98 


Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  334s  g  1925 J&J       92 

1st   M  4s  g  July  1   1948. .AAO        98% 
Pitt  Jc&M  div  34s  g'25.M&N 
Pittsb  Lake  Erie  A  W  Va— 

Refund  gold  4s  1941  .M&N 
8  W  div  1st  g  34s  1925. J&J        87J4 
Central  Ohio — 

Reor  1st  con  g  4  4s'30M&S  1D034 
Motion  Riv  1st  g  5s  1919. F&A  101 
Pitts  CI  &  Tol  1st  6s  '22. A&O  110 
Pitts  June- 1st  g  6s '22. .J&J  108 
2d  g  5s  July  1  1922..  .J&J  103 
Pitts  Jet  Term— 5s  1907. A&O  9S 
Pitts  &  West— 1st  4s  '17.J&J  924 
Schuvlkill   Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25  J&D      10134 
W  Va&  Pitts  1st  4s  g  '90A&O        92 
Baltimore   &    Potomac — 

Ist6sggul911 A&O      !06 

1st  tunnel  6s  g  gu  1911 -.J&J      104 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J  a 

Cons  refund  g  4s  1951 J&J  a 

Aroostook  Nor — 5s  g  '47. A&O  a 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O  o 

Piscat  Div  g  5s  Jan  '43  .  .A&O  a 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Battle  Creek  &  Stur — See  MichC 
Bellingham  Bay  &  British  Col  — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

lstggu334s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &   Loyalton   RR — 

1st  g  6s  April  1  '23  opt  .A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albanv—  4s  1913. A&O 

34s  Jan  1  1951 J&J 

Ref  334s  gu  NYC  '52.. .A&O 
BosClinF&NB.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell — 

4s  Feb  1  1913 F&A 

4s  March   1915 M&S 

4s  Julv  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April   1932. A&O 

334s  Julv  1  1919 J&J 

Boston  &  Maine— 434s  g '44. J&J 

4sSept  1    1926 M&S 

4s  Feb  1  1937 ...F&A 

4s  Aug   1    1942    ...F&A 

3  4*  Nov  1  1921 M&N 

334sJan   1923 J&J 

3s  July  1  1950 .J&J 

Port  &  EtOCh  4s  Oct  1907  A&O 
PortsGtF  &  Con  44s'37.JAD 

Bos  A  NYAL.  See  NYNH  &  H 
Boston  &  Prov— 4s  1918  J&J 
Boston  Rev  B  &  L  4  4s  '27  J&J 
Brims  &  W.  See  At  Coast  Line 
Buffalo  Oeek  con  g  5s  '45  .J&J  n 
BulT  &  Erie.  Bee  1.  8b  &  M  So 
ButT  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 
General  5s  g  1937  mas 

4  34^   g  notes  1909  I  A  \ 
Al  A  West  4s  g  guar  1998.  A&O 

ir  &  M  1st  58  E  gu'43     J&.l 

Roch  &  P  1st  eOs  1921      I  A  \ 

Consol   1st   g  0s  1922     J&D 

Buffalo  &  Southwest.     See  Erie 

Bullalo    A    Susquehanna  — 

1st  g  4  4*  April  1  1063     M&N  a 
Refund  4s   \i,nl  1   1951  .      J&.l  a 

Hurl  (Yd  Ran  A   No.   SeeCRI&P 

Burl  &  Mo  CNeh.)     See  C  B  &  Q 

California  Northwestern — 
IstM  sf  g  5s  1928  gu.     A&o 

California    Pacific.      See   So    l'ac 

c.-iin  &  Clear  1st  5s  g  1 94 1  JAJ 
Canada  Southern  1st  5s  '08  J&J 

2d  mort  5s  Mar  1    1913      M. 
Can  No— I  and  gr   4s  '29      I 

1st  eon  deb  4s  1030  gu  J&D  30  a 


110 

112 

115 

90 

94 

110 

105 

108 

109 

1  12 

114 

98 
98 

88  4 
88  34 


98 

98 

98 

98 

W8 

93 
105 

98 

98 

98 

92  4 

9234 

77 

98 
10634 

'.is 
103  34 

115 


97 
110 
11634 
118 


90 


'.  02  >* 

I02H 


Ask 


Bonds. 


92  4 
99  4 
87 

92 


103 
1074 


99 


110 

103  34 

"914 
9134 


100 
100 
100 


80 


117 


1144 
07  % 
100 


94 
92 


10s 


102^ 

ioo~" 

101 


Canadian  Northern — (.Con.) 
imperial  Roll  ;->tk  4  4s  series  L 

June   1,  1908-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915- -.J&J 

Cons  deben  4s  perpetual.  _J&J 

New  Brunsw  1st  g  5s '34. F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Quedeb  gu  5s  perp.JAD 

Carb   &  Shaw— See   111  Central 

Carthage   &    Adiron. — SeeNYC 

Carolina  Cent — See  Seal)  Air  L 

Catawissa  Cons  g  4s  1948.  .A&O 

C  R  la  F  &  N— See  B  C  R  &  N 

C  R  &  Mo  Riv— See  Chic  A  N  W 

Cent  Branch  Rv — See  Mo  Pac 

Cent  BrUPac— 1st  g  4s '48.  J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945 M&N 

Equip  44s  May  1  1910. M&N 
Equip  44s  Nov  1  1910. M&N 
1st  in  (up  to  5)  Nov  1945  Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  51  Nov  1945   Ocl 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.  .JAJ 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J& 

Oconee  Div  1st  g  5s  1945  J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt. .M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  Julv  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 
Cent  N  Eng  1st  g  5s  1919. F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  1st  g  guar  4  4s 

1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Serial  equip  4s  Apr  '08  to  '13 
Am  D&ImpCogtd  5s '21.  J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  44s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s  '41. M&S 

Gen  g5s  1941 ..M&S 

Central  Pacific — See  So  Pacific 
Cent  Vermont  1st  g  4s  '20.  .Q-F 
Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 
Charlotte  Col  &  Aug— See  So'n 
Chateaugay  Ry — See  Del  &  H. 
Chesapeake  &  Ohio — 

Series  A  g  6s  Julv  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 Ma  N 

General  4  4s  gold  1992  M&S 
6'  ,  g  noles  Juno  28  190-i 
6'  ,  g  notes  Julv  1910  .. 
Car  trg  4s  Ser  B  '07-'  12  .F&A 
Car  tr  g  4s  RerC  '07-' 12.  M&S 
Cartr  g  4sSerKOct'07-16A&0 
Craig  Vallev  1st  5s  g  '40  JAJ 
R  &  A  Div  1st  con  g4s'80JAJ 

2d  eon  a  4s  1989 J&J 

WarmSpVal  1st  5s  g  '41. MAS 
Coal  River  Rv— 

1st  g  4s  guar  1945 J&T) 

Elevator  Co  g  4s  guar  '38  \  AC 
Gr'nb'rRy  1st  ggd4s'40MAN 
Chesterfield  A  Lancaster — 

1st  mg6s  Aug  1  1955...  F&A 
Chicago  &  Alton  Rv 

1st  lien  g  34s  1950  ._  J&J 
RR  refund  g  3s  1919.  AAO 
Coll  notes  Is  1007  op  '04  J&J 
Coll  notes  g  5s  1912  op  '04  J&J 
Eq   !  Nov  '07-16. MAM 

Miss  R  Bdge  (is  1;  1B13  A&O 
Chicago  Burlington  &  Qulncy 

58    debenture    1913 MAN 

Denv  Evt  col  tr  4»  1922   1  A  \ 

IllinolsDiv3  4s'49  op  '20  JAJ 

4s  Julv  1   1940  J&J 

Iowa  Div  s  f  5s  1919 \  AO 

«  f  4s   1919. A&O 

Nebraska  Ext  4s  1927.  IH4  N 
R  W   Div  s  f  4m   1021  MAS 

Ateh   &   Neb  1st  7s  190s 


Bid. 

nb&% 

I    107 
I   1C6 

'  llti 
a- 103 

;  130 

102 

114 
103J4 

P   6% 

55 

84 

103% 
103 
107 
103 

100 
105 

a  To4~" 

100 

70 

a  95 

124 

b      5% 
1093,4 

984 
100 
a  110 

a    83 

a 

117 

101 
104 

il6" 

9954 
99% 

h      6% 
6 

97  •„ 
91 
103 

a  85 
88 

a  97 

a  99  4 
100 

80 
10134 

lIHl's 

,   90 
a   100 

Ask. 


54% 

108 
108 
I18 
1C5 
132 


105 


92 


104 

II 
85% 
72 
58 
90 


106 

10034 

1024 

I65"" 

10234 

12434 


106 
100 


84 

108 
128 


110?* 
100 
100 
08  H 

3. 

foe" 

98  31, 
9.-. 
108 

90 


l"6o"  " 


101 

ioi" ' 


a    Purchaser  also  pays  accrued  Interest.         h  Hauls.         Jin      London.     •  Nominal.     •  Rale   price. 


:{<i 


GENERAL  QUOTATIONS. 


'  Vol..    I.\\\>. 


Bond-.. 


II  ul. 


100% 
127 


105 

Q6 

112 


124% 
110 
101 
104% 


102 
90 
10.5 
108 
112 
106 


Chicago  Bur  .V  i.Uimcy — Con  . 

Burl  A  M<m\<;>   ImV.nMsJ.U  u  10*1 
Consul  tls  non-ex    1918. JAJ  a  102 
4s  sinking  fund   1910..  J  A.I  a 
Han  A  St  Jos  1st  t;.s  I'M  1   MAS      10.',^ 
Lincoln  &  N   \V  7s  1910    -JAJ  a  100 
Repub  Val  1st  6a  1919— J&Jla  100 
C  B  A  Q  Joint  4s— Sec  C,l  North. 
Chic   Cincinnati    A    Louisville 

Gen  ref  g  4  %s  1 958 J  A  J  a    75 

Equip  g  5s '07  to '13 J&D  6      6% 

Chichi  A  Indiana  West  Kit — 

1st  g6aJune  1*02  op'i2J&D  a 

Cincin  Rich  A  Muncie — 

1st  g  5s  1950,  op  1910.  A&O  a 

Chicago  &  Cincinnati  KR — 

1st  g5s  1952on  '12. F&A  a 

Chicago  &  Eastern  Illinois — 
RefAImp  M  4s  g  '55  op.JAJ 

1st  6s  1907  s  f J&D 

1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. M&N 
Eq  5s  Ser  B  '07  Sept'10-.Q-M  b 

Eq  4%s  July'07  to  Jan'15.J&J :b 

Equip  4%s  Ser  E    Aug'07  to! 

Aug   1915 F&A6       6% 

Ch  &  I  C  Ry— 1st  5s  1936.  J&J  a  108 
Danv&GC'klstM6s'20M&N      105 
EvTH  &Chicinc6s'20.M&N 
Chicago  Great  Western — 

5%  gold  notes  1909 F&A  a 

Chicago  Hammond  &  West — 

1st  g6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &  Eastern  Ry. 

1st  g5s  May  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947.. -J&J 
Refund  mtg  g  5s  1947.. .J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910... J&J 

Chl&StLShL— See   CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.  .J&J 

Gen  g  3%s  B  May  1  1989.  J&J 

Term  5s  g  1914 J&J 

Chic  &  L  Sup  Div  g  5s  '21  .J&J 
Ch  &  Mo  Riv  1st  5s  1926-J&J 
Chic  &  Pac  Div  6s  1910-  -J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSo  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10- -J&J 

1st  M  5s  1910 J&J 

Iowa&Dak  ext  1st  7s  '08.J&J 
La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910.-J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910- -J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909- -J&J 
Wis  &  Minn  Div  g  5s  '21.  J&J 
Wisconsin  Valley  Div — 

1st  6s  1920 J&J 

1st  7s  1909 J&J 

Oh  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933.-M&0 

Sinking  fund  6s  f929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909 ..  M&N 
30-year  deb  5s  1921 -.A&O  15 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 

1st  intge  7s  1909 J&D 

Boyer  Val  1st  g  3%s  '23.J&Dia  90 
Dak  Cent  1st  c  6s  1907.M&S;a  100 
FremElk  &  Mo  V  6s '33- A&O      130 

Unstamped       . .. o  130 

Madison  ext  1st  g  7s  'll.A&Oia  106 
Marshfi  ext  1st  M  5s'22  -  A&O  a  107 
Menom  ext  1st  g  7s  '11. J&D  a  107 
Milwaukee    Lake   Sh    &   W'n. 

Con  1st  6s  gold  1921. M&N      119 
Mich  Div  1st  g  6s  '24. -J&J      122 % 
Ashland  Divlst  g6s'25M&S      122% 
Ex  &  im  s  f  g  5s  1929. F&A      110% 

Incomes   6s   1911 M&N      100 

St  PEGrTr  1st  6s  g'13.J&J      

Minn  &  Iowalst  g3^s'24J&D  a  90 
N  W  Un7sg  June  1  '17.M&S  123 
North  111  1st  5s  1910... M&S  100% 
Ott  C  F  &  St  P  5s  1909. M&S  100^8 
Peoria  &  Norw  3%s  '26.M&S  a  90 
Prin  &  Norw  3%s  1926. -J&J  a  90 
SiouxCity  &  Pac  3%s'36.F&A  a  90 
Wino  &St  P2d7s  1907M&N      100% 


Ask. 


Bonds. 


Bid.        Ask. 


Bonds. 


Bid. 


105% 

117 

119% 

109 

101% 

130 

108 

101% 

106% 

103 

105VS 

:04% 

109 

a  114 

o  103 


118% 
92% 

109 

107 

106 

100% 

104 

101% 
a  119 
a  103 


1st  exten  7s  gold  1916-J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930--M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  May  '09  to  '18M&N 
do  Ser  F  1908. .M&N 

do  Ser  P  1918.. M&N 

4%%  gold  notes  1908  -A&O 
Chic  R  I  &  Pac  Railroad— 

4b  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  5s  g'34  A&O 
Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921  ..A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  5s  Jan  1  1949. J&J 
Rock  Isl  &  Peoria  6s  1925J&J 
Keo&DesM— 1st  5s  1923  A&O 
Chic&StL — See  Atch  Tqp&SFa 
ChicStL&NO— See  111  Central 


a  120 

90 

55 
5 

100 

117 

87% 

b      6% 

98  % 

S5 

<t    98% 

69 

86% 


105 

125 


110 
103 


105 

105 

105 

92 


5%; 

110 


98% 


HI 


75 
72 


100 


b       6% 
a  107 ■% 


92 


Clue  8)  L  a  Pitta  — 8ee  Penn  <  •>. 

Chic  St   Paul  Minn   A  Omaha — 

Con  (is  June  1   1930 J&D      1. 

Con  6s  reduced  to  3%s'30J&D       00 

ChSt  l'A.Mlst  lm;  -1918    M.VN       \2X\i 

Hud  A  Itiv  F  1st  M  8s08.JAJ       102 

North  Wisconsin— tis  '30.JAJ      12 

8tP&8xC  1st  g(5s  1919..  AAO      llo 
BtP  Stillwater  A  'I  ayl'a  Falls. 

1st  mort  7s  1908 JAJ      101 

5%       S  8  M  .v  S  1st  M  5s  '15.. MAN      100 

Chic  Term  Trans  g  4s  1947.. JAJ      

Coupon  off 

Chic  G  W  5s  g  1936 J  AD  a  100 

Chic  A  Tomah — Bee  Chic  A  Nor. 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M      109% 

Consol  g  gu  4s  1952 JAJ 

iotes  1910 F&A  a    98% 

.  Chic  &  West  Mich— See  Pere  M. 

Chic  Wis  &  Minn— See  Wis  Cent 

1 12  %  Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
5%  Cin  Bluff  ton  &  Chicago — 

1st  Mg  5s  1933 M&S        95 

Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N       99% 

1  Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D  a  102 

2d  mort  gold  4%s  1937. -J&J      ... 

Refund  g  4s  1954 1J&J  a 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J 

Ind  Dec  &W — 1st  g  5s'35  J&  J 

1st  g'd  g  5s  193K J&J 

Equip  4s  1907  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 * J&J 

1st  cons  gu  g  4s  1942.. M&N 
'  Cin  &  Muskingum  Valley — 

\      1st  gu  g  4s  1948 F&A 

i  Cincinnati  N  O  &  Texas  Pac — 

Equip  4s  Sept'07-Mar'll  M&S  b 

Eqp4%sNov'07-May'16.M&N:o 

111%:  Cin  North  1st  g  4s  1951 J&jl      88 

I  Cin  Rich  &  F  W— 7s  g  '21.J&D!a  118% 

I  Cin  Rich  &  Mun— SeeChicCin &L | 

CinSan&Clev— See  CCC  &  St  I 

!:Clearfield& Jeff— See  Pa  &  No  W 

C'earf  &  Mahoning — See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940... F&A 
Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.. -J&D 

E5%  g  notes *19 11 J&D  a    97% 

Cairo  Div  1st  g  4s  1939 -.J&J  96 
C  W  &  M  Div  lst4s  g'91.J&J 
StLDivlstcoltrg4s'90M&N  94 
Spr&ColDiv4slstg'40.M&S  93 
WhiteWV  Div  1st  4s  g'40.J&J  96 
Central  Indiana  Rv  Co — 

1st  gold  guar  4s  1953. M&N  a    90 
Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O  a    94 
CIS  L&Clst  4s  g  Aug'36  Q-F       98 

Consf  6s*20dr@l05M&N  104% 
CinSan  &Clev  con  g  5s  '28  .J  &  J  1 08  % 
Cleve  Col  Cin  &  Indianapolis 

Consol  mort  7s  1914.. J&D     114% 
Cons  sink  fd  7s  1914.. J&D  a  114% 

Gen  con  g  6s  1934 J&J     127 

Id  Blm  &  W  ext  4s  1940-A&O       98 
Ind  &  StLlst  7s  1919  A.. J&J  a  125 
1st  7s  July  1919  Ser  B.M&S:a  125 
1st  7s  July  1919  Ser  C.M&Na  125 
O  Ind  &Wg5s  Apr  1938. Q-Ji    100 
Peo  &  East  cons  4s  '40.  .  A  &0     - 
2d  cons  inc  4s  1990. -Apr  1       52  • 
Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O     109% 

Stamped  subject  to  call a  100 

Con  refg  g  4%s  '30  red. -J&J  a  100 
Clev  &Mah  Val— 5sgl938-J&J     111 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N  a    92 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919..A&0       95 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47.  J&J        69% 
Colo  &  So  1st  g  4s  1929.. .F&A       8S% 

RefgMg4%sMavl '35  M&N      

Colo  Spgs  &  Cripple  Cr'k  D  Rv — 

1st  gsf  5S  1930- J&Ja    99 

2d  m  g  s  f  5s  1921 A&O  a    93 


118% 

93 
112 

107% 


94 


106 
90 


121% 


106% 
94 


101% 


100 
70 
10 


101 

"sJT" 

5%% 


1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRv 
Col  Hock  Val  &T— See  Hock  Val 
Col  &  Ind  Cen — See  Penn  RR. 
ColConnect  &  Ter— See  Norf&W 
Concord  &  Montreal — 

Cons  4s  June  1  1920 J&Da    98 

Deb  4s  June  1  1920 J&Da    93 

Deb  3%s  June  1  1920. ..J&D  a    86 

B  C  &  M  imp  6s  1911 J&J  a  100 

99%  Connecticut  &  Passumpsic — 

1st  g  4s  1943 A&O  a 

69%       New  &  Richg'd5sl911..J&J  a 
87       Conn  River— Gold  4s  1943. M&S  a 

3%s  Jan  1  1923 J&J  a 

115%  Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR— 1st  g  5s  1952...J&J!a 

Cumberland   &   Pennsylvania — 

1st  g5s  1921. ..MAM 

:  Current  Riv— See  K  C  Ft  S  A  M  . 
103  Dak  Cent— See  Chic  &  North  W. 
108%  Dak&GrSo— SeeChicMil  A  St  P. 
Dallas  &  Waco— See  Mo  K  &  T. 
Dayton  &  Mich — See  Cin  H&D 
Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910.J&D 
Delaware  &  Bound  Brook — 
1st  con  g  3%s  1955 F&A 


98 
99 
98 

92',. 


108 


101 


a  10* 
a  102% 


ware  A  Hudson — 

I    June  15  '1G.JAD        96 
W  lien  equip  g  4%s  '22    JAJ  a     94% 

Pa  Div  7-  Sept  1017.. .MAS     123% 
Adirondack   Ry   1st  guar  4 

goldMarll942 .MAS      100 

Albany    A    Susquehanna — 
3%s  gold  1946  (conv  before 

1016)  guar AAO 

BIufT  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940. -JAJ 
Chatf;augay  Ore  A  Iron — 

Guar  p  4s  1942 JAJ  a 

ChateaugayRv6s  gtd'07.F&A 
Hudson  Coal  Co — 

Gu  deb  4s  1903-1917. MAN 
Rens&Sar  reg  1st  7s '21  .M&N 
Utica  Clin  &  Bing  5s  1939  J&J 
99%  Delaware  Lack  &  West— 

1st  mort  7s  Sept  1907..  .M&S 
Morris  &  Essex  1st  7s'14MAN 
1st  con  7s  guar  1915. .JAD 
4%s  Pur  Mon  Jan  '12.. J&J  a  100 
Ref  g  3%s  Dec  1  2000. J&D  a 
N  Y  Lack  &  Western — 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923.  ..F&A 
Term&Imp4sgd'23.M&N 
Oswego  &  Syracuse — 

Guar  5s  1923.- M&N 

Valley  N  Y  1st  5s  1911F&A 
Warrenlstrefg3%s2000F&Aa  . 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928- J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939.. -J&J        92 
Mort&col  tr  g  4s  '49  opA&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
5%  Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

101  1st  g  5s  1931  opt  1906-.J&Ja 

DesMoinesUnion  5s  1917..M&N,a  103 

liDetroit  Grand  Haven  &  Milw — i 

1st  Equip  6s  Nov  14  '18.  A&O  I   108 

Conguar6sNovl51918.A&0  I   107 

>  DetGrRapids&W — See  Pere  M. 

95     I  Detroit  &  Mack — 

120  Prior  lien  g  4s  1995 J&D       90 

Mort  gold  4s  1995 J&D      

,  Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O      

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar '41. M&S      

!      Gen  lien  &  div  1st  g  4s '55  J&D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

98  June  1915.- J&D&6%% 

98%  Detroit  &  Toledo  Shore  Line— 

1st  g  gu  4s  1953.-- J&J  a 

Duluth  &  Iron  Rangi 


A  ik 


97% 
05 


97 


00 


101 
82 
75 

95 
101 


88 
106 


03 

95 

92 
101 

99 
128 
114% 

102% 
lltiH 
117% 


121% 
109 
97 

106% 
102 


93% 
101 


95 


94 

98 


70 
50 


85 


90 
65 

111% 

ioi" 


95 

100 

69% 
89% 
91 

102 
98 
96 


93 


96 


100 


1st  5s  1937 A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.J&J 

2d  mort  g  5s  Jan  1  1918. J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J; 

!  Dul  Short  Line— See  StP&Dul.! 
Duluth  RainvLake  &  WTnnipes 

1st  g  5s!191'6op  1911 J&J 

I  Dutchess  Co — See  Cent  NewEng 
I  .East  Tenn  Va  &  Ga— See  So  Rv. 
[Eastern  Minn — See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val.1 
l,Elgin  Jol  &  East  5s  1941.. M&N 
[  Elmira  Cort  &  Nor— See  Leh  Val 
ilElmira  A  Williamsport — 

1st  Os  1910 J&J 

Income  5s  2862 A&Oi 

Erie— 

N  Y  &  E  Is'.  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923. --MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 -M&S 

7s  1st  con  g  fund  1920-.M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  e  4s  1953  Ser  A...  A&O 

Series  B 

Equip  g  4sDec'07-Dec'09J&D  6 

Notes  6s  Apr  8  1908 a 

Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buff  &  So  W  1st  6s  g  1908 .J&J 

2d  Mg  5s  1908 J&J 

Jeff  RR  5s  gu  g  Jan  '09-  .A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935 .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910. ..M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922.. MAN 
NYLE&WD&I  Co— 

1st  6s  cur  1913 JAJ 

Y  Pennsylvania  &  Ohio — 
Prior  lien  4s %  1935..A1&S 

Equip  trust  5s  1908 Var  ' 

Equip  trust  5s  1910. ..Var  J 
N  Y  Susq  A  Western — 
1st  refunding  5s  1937. 
2d  mort  4%s  193".. 
Gen  mort  5s  g  1940. 
Term  1st  g  5s  1943. - 
Midl'd  of  NJ  1st  6s'10  AAO 
Wilkes  &  Eastlstg5s'42J&D 
Erie  &  Pitts— See  Penn  RR. 
Evansville    &    Indianapolis — 
Ter  H  &  S'east  1st  7s'09.M&S 
Ev  &  In  1st  g  g'd  6s  '24. -J&J 
Consol  g  g'd  6s  1926 J&J 


104 

100 
100 
100 


98% 


110% 


103% 
106 

100% 
107 
103% 
107% 
96 
127% 


81 
76% 
69% 
6% 
94% 
80 
116% 

"97% 
100% 

103 
113% 


N 


.J&J 
.F&A 
.F&A 
MAN 


101% 

103 

111% 

111 

107 

100 
99 


110% 

100 

101 

110 

103% 

100 


100 


100 
125 

ioi% 


104 


81% 
93 

96 

100 

106 

113 
112 


90% 

50 

83% 
SO 

6% 
90 
107 


110 
100 

113% 
104% 


94% 


5% 
95 
85 

102" 


115 
130 


101 
101 


102 


105 
105% 


116% 
117 


a  Purchaser  also  pays  accrued  interest. 


L  Basis 


k  Last  sale. 


I  In  London 


n  Nominal.         t  Sale  price 


1  Ex-interest 


July,  1907.J 


RAILROAD  BONDS. 


37 


Bonds. 


a  100 

a  101 

a    96 

a 

a 

a 

a 

a 

a 

a 

a  . 


106 
844 


98 

a  100 


100 


103 
114 
106 

108% 

a  105 


Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  6s  gold  1942 A&O 

Eq  44s  Ser  C  1907-1916  F&A 

Mt  Vernon  1st  6s  g  1923.A&0 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 5s  1908 M&N 

44s  May  1  1914 ..M&N 

4s  March  1  1915 M&S 

4s  July  1  1916 -J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928. J&J 

34s  Oct  1  1920 A&O 

34s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  44s  1947. J&J 

Genref'gg4s  1950 J&J 

1st  con  gen  ref  g  44s  1952 

optional M&N 

Fort  Worth  &  Denver  City — 

1st  g6s  1921 J&D 

Fort  Worth  &  Rio  Grande— 

1st  3-4s  g  1928 J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv—  See  C  &  NW 
GalT  Har  &  San  An— See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 ...J&J 

6s  Jan  1  1922. J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926-  -Var 
Gila  Val  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Gr  Rap  Kal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g  44s  1941 J&J 

Muskegon  Div  g  5s  1926.  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J 

lstgg4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950.. -July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1935  opt  to  1915.  A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  44s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  44s  1999 j&j 

Col  &  H  V  Ext  4s  1948..  A&O 

Col  &  Tol  1st  g  4s  1955.  .F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  \  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston  &Tex  Cent — See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925. ..A&O 
Hutchinson  &  S— See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951. J&J 

1st  g  34s  1951 J&J 

MainL'e  ext  1st  g34s'51A&0 

1st  mort  £  g3s  1951 M&S  J 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  34s  1952. J&J 
Oairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951.. J&J 
Louisv  Div  34s  g  1953. -J&J 
Middle  Div  reg  5s  1921. .F&A 
Omaha  Div  1st  3s  g  '51  .-F&A 
8t  Louis  Div  34s  g  1951. J&J 
St  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  34s  '51J&J 
Western  lines  g  4s  1951.. F&A 
Chicago  St  Louis  &  N  O — 

2d  M  6s  1907 J&D 

Con  g  5s  June  15  '51 .  J&D15 
Cons  gold  34s  1951. .J&D 
Mem  Div  1st  4s  g  '51.. J&D 
St  Louis  Alton  &  Ter  Haute — 
Bellev&Car  1st  6s  1923  J&D  a  117 


Bid. 


6% 
105 
99 


96 

97  % 

96 

96 

N6 

92 

92 


Ask. 


100 
934 


1034 
72 


a  100 
I  101 
I     77 


944i 


a    77 

100 
80 


9" 

a  102 


103 

98 

98 

a  105 

101 


100 
1174 

88 

98  4 


97 
97 


111 


118 
104 


98% 


140^ 


93 


89 

10S 
86 


1074 


109 


76 


103 
80 

94% 

83 


99 


104  4 

102 

1014 


107 


99 

95 

67 

106 

106 
100 

i  994 

98 

102 

98 

98 

884 

894 

97 

101 

•  •  •  _  • 

"89"" 

103 

75 

78 

,   80 

80 

85 

994 

Bonds. 


Bid. 


100 
98 


St  L  South  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&S 
{nd  Bl  &  Wn— See  C  C  C  &  St  L 
Ind  Dec  &  West— See  Cin  I  &  W 
Indiana  111  &  la— 1st  g  4s'50J&J  " 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  44s  '26.. M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908.. F&A  '/  1004      102>« 

Interbor-Met]See  Street  &  Elec 
Inter  Rap  Tr  J     Ry  Securities 
International  &  Gt  Northern — 

1st  g6s  1919 M&N 


Internat  &  Gt  North  (concl) —  i 

2d  5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip  5s  Jul  '07toJan'13  J&J  b 
Colorado  River  Bridge — 

1st  M  7s  1920. M&N 

Iowa  Cent— 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951  ..M&S 
Iowa  Falls&SC— 1st  7s  '17.A&Oa 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&Jj 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
June  (Phila)— 1st  44s  '07.J&J  a 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916.  -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

P  H  &  De  Soto  1st  7s  '07.  A&O 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    44s    ser    B 
Aug  1907-Aug  1915..  .F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D  a 

Kansas  City  Memphis  &  Bir 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B 

1st  5s  g  1929. A&O 

Kans  &  Mo — 1st  5s  '22.. F&A 

MemK&Col  lstM7s  1910  M&S 

Rich  Hill  RR  1st  7s  '10. M&S 

Kansas  City  &  N  W — 

1st  M  g  5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 

Kan  City  St  Jos  &  Council  B 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920. -J&D 

Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr'12  J&J 
Kan  City  Wat  &  Gulf — 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g5s  1911. .M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu5sg'45--A&0 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923' J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst44sJlyl'HA&0 

2d  6s  Oct  1912.. A&O 

Lehigh  Vallev — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  .  .  J&D 
Con  M  6s  R  gold  1923... J&D 

Con  M  44sC  1923 J&D 

Con  M  44s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945..M&S 
Lehigh  Valley  Coal — 

1st  5s  gguar  1933 J&J 

1st  40-vear  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

44s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  44s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west — See  C  B  &  Q 
Little  Miami — Ren'al  5s'12M&N 

34s  Feb  1  1951 F&A 

Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J  J&J 

Long   Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931  .Q-J 
1st  cons  g  4s  July  1  1931.. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  44s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  .J&D| 
Brook&Mon  1st  g6s  1911M&S 

1st  5s  1911 M&S  3 

2d  5s  1938. I  a  D 

L  I  City  &  F— 1  st  6s  '1 1 .  M  &  N  a 
1st  con  g  5s  May  '37..  M&N  a 
N  Y  Bay  Kx  K  1st  5s  g  '43J&J 
N  Y  Brooklyn  &  Man  Beach 
1st  gold  Ss  L935-.  k&O 

N  Y&  R  B  1st  g  5a  1927. M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 
Louisiana  dk  Arkansas  Ry — 

1st  I  f  g  5s  1927  op  '07.  .M&S  a 
Louisiana  &  Mo  Riv — Sei-Chi&A 


100 

78  4 
113 

6% 
98 

100 

94 
92 


98 
100 
102 

102 


Ask. 


Bonds. 


95% 
6% 

75% 

5% 

100 

77 
118 

100 

104 

794 
122 

100 

102 

99 

a    96 


104 
104 

694 
934 

75 


100 
92 


111% 
1064 

1094 
5  H  R 

a    90 


99 

99 

1024 
1024 

95 
102 

103  4 


117 
105 
114 


107 

103 
994 


96 

107 

112 

106 

112 
110 
102 


794 


5% 
1C0 


92 


45 


94  4 
117 
112 

94 

95  | 

"94""l 

1074 

104 

1004 

105 

102 

106 

105 

108 
103 

105 


70 
914 


101 


1124 
108 


95 


107 
105 


104 

1494 

119 


110 
934 

108 


95 

112 
98 

1154 

113 
1024 

'.064 

91 
95 

ioi"" 
lib" 

100 


La  Western— 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trg  5s  1931 ...M&N 

Coll  tr  g  4s  1923  op  '08. .A&O 

5%  g  notes  1910 M&S 

At  K  &Cin  div.g  4s, 55.  M&N 
Lou  C  &  Lex  44s  g  '31 -M&N 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930.J&J 

2dg6sl930 J&J 

Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6S  1919 J&D 

Henderson  Br  6s  g  1931 -M&S 

Kent  Central — 4s  g  1987.J&J 

L&N  Mob&Mont  44s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907. ..J&J 

NasF&S  1st  gu  g  5s  '37.  .F&A 

Pensa&  Atl  lst6sgu  '21. F&A 

S  &  N Ala  Con  M  g  5s  '36. F&A 

Mahoning  Coal— See  L  S  &  M  S 

: Maine  Central — 

Cons  7s  1912.. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  44s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920. F&A 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx44s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

34s  Jan  1954  op  1924.  .. 

1  Manistique  Marq  &  North'n — 

1st  g  5s  1952... M&N 

1'iManitoba  &  Southeastern— 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.  F&A 
iMaryl  &  Pa  1st  g  4s  1951..M&S 

Income  4s  1951 A&O 

!  Mason  City  &  Ft  Dodge — 

1st  Mg4s  1955 J&D 

1  McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39. July 
2d  con  inc  3s  Jan  10  1939.  July 
Equip  &  coll  g  5s  1917. -A&O 

2d     Ser     5s      1919 A&O 

5%  notes  Sept  1  1908.  .M&S 
:  Mexican  International — 

Prior  lien  g  44s  1947... M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Millen  &  Southw— 5s  1955  A&O 
'Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison— See  Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
iMilw  &  St  P— See  C  M  &  St  P 
IMin&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Notes  5s  1911 F&A 

Iowa  Ext  1st  g  7s  1909. -J&D 
Pacific  Ext  1st  6s  1921  ..A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934. .M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1 91 1    ...F&A 

Minn  St  P  &  Sault  Ste  Marie — 

MSSteM&Atl  1st  4s  '26. J&J 

Minn  &  Pac  1st  4s  1936. -J&J 

1st  cons  g  4s  1938 J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union— See  St  P  M  &  M 
j Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990. J&D 

2d  gold  4s  June  1  1990. ..F&A 
IstExtension  5s  1944... M&N 

1st  &  ref  4s  g  2004 M&S 

I     Gen  Msfg44s  1936 J&J 

St  Louis  div  g  4s  2001  ...A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951  ...M&N 

Dal&Waco  1st  gu  5s  '40. M&N 

Kan  C  &  Pac  1st  4s  g  '90. F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942.  A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

lstggu5sMav  1  '42..  M&N 
M  K&TofTlst5sgu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943. J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri   Pacific — 

Consol  6s  1920. M&N 

3dM7s'0()('xt  to  Julvl'38M&N 
Tr  g  5s  .st  pd  Jan  11917.    MAS 

Col  trust  5s  1920 F&A 

Equip  Ass'n  certfs  5s  en  Ser  0 

June  1   1907  to  1913     Q-M 

6%  notes  Feb  10  li'os  F&  \  to 

(JoM  4s  Mar  1  1945  opt.. M&S 

Central  Br  4s  g  1919 F&A 

Ler&Cnn  VAL  1st5s'26.JAJ 


Bid. 


110 

a  104 
94 


111 

99     j 
106 


a 
a    87 

102 

100 

122  4 

120 

107 

1154 

a  100" 


HIM 
105 
95 
100 

S«4 
109 
109 
110 


a  109 
a  105 
a  101 
a  99 
a  98 
a  97 
a    96 

a  96 
a  96 
a  100 

a    84 


a  111 
a  102 


a    84 


80% 

20 

15 


a    96 
95 
"80 " 


95 
a  100 


126 
a  97 
a  104 


102 


84 

a    97 

100 


I  100 
a    97 


95 

85 

1004 


86% 


105 


10t  4 
a  107 


ii5k 

954 
1014 
101 


r>6% 
a     99 


100 


•  Purcfcaser  also  pays  accrued  interest .     b  Basis,     n  Nominal,     fc  Last  sale .      I  In  London      s  Sale  price,    r  Extant,     y  2d  Instalment  paid. 
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<;km:i;al  <>i;<>tatiuxs. 


[Vol.  luxv. 


Bonds. 


Bid. 


Aik. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Auk. 


Mlnourl  Pacific — Concluded 

Lexington  Div  6a  L920..F&A     100 

Pacof  IfO  1st  U  g  4s'38„FAA      1UIV< 

2d  ext  r.s  cold  [038 JAJ      114;, 

8t  L  B  l.  [al  68  L988.    MAN      LOO 

C:irM<lctBrlst4%s'3S  AiO  a    92 
St   Louis   Iron   Mtn   &  So — 

Unify  &  Ref'g  g  4s  1929JAJ        83  M 
Gen  con  ry  A  lg5s'31  A&O      110 
Gencon8tpdgug5s'31  AAO      109 
RJver  A  Gulf  Divisions— 

1st  g  4s  May  1  1933.  MAN  88 
Lit  R'kJn  lst6s  gu*16  AAO  a  93 
Pine  Bluff  A  Western— 

1st  gu  g  59'23op'13  AAO  a    99 

VerdValIAWl9t5s'26MA8      103 

Mo  Riv  A  North  West— 

1st  g  5s  1944  opt  1914. .JAD  a 
MoblleABirm— Pr  lien  5s'45JAJ 

Gen  M  gold  4s  1945 JAJ 

Mob  Jackson  A  Kan  City — 

1st  con  g  5s  1953  opt JAJ 

Mobile  A  0— 1st  g  6s  '27. .JAD 
1st  exten  6«  July  1927.. .Q-J 

Gen  g  4s  1938 MAS 

Montgom  Div  g  5s  1947  FAA 
St  L  A  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931... JAJ 

Mohawk AMalone— See  NYCAH 
Mont  Cent — See  St  P  M  A  M 
Monong  River — See  Bait  A  Ohio 
Morgan's  La  A  Tex — See  So  Pac 
Morri9  A  Essex — See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ      117)4 

Istcon.sol  gold  5s  1928.. AAO      112 
Centrevllle  Br  g  6s  1923. JAJ      114 

Jasper  Br  1st  6s  1923 JAJ      115 

Lebanon  Br  6s  Oct  1' 17.. JAJ      112 
McM  M  W  A  Al  1st  6s'17.JAJ      112 
Tracy  City  Br  6s  1917... JAJ      108 
Duck  River— 2d  g  6s '09  MAN      10214 
Nash  Flor  A  Sheff— See  LAN 
National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926...JAJ      101 

1st  cons  g  4s  1951 AAO 

5%  notes  Oct  1 '07  opt.. AAO  o    99% 
Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919. MAN      100 
Newcastle  A  Shenango  Valley — 

1st  g  6s  1917 JAJ      105 

New  Eng  RR— See  NYNH&H 
NHavADerby— See  NYNH&H 
New  HavANo— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  A  New  York — SeeErie 
N  J  Southern — See  Central  N  J 
New  London  Northern — 

1st  5s  Julv  1  1910 JAJ  a 

1st  4s  July  1  1910 JAJ  i 

New  Mexico  Rv  A  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947.. AAO  a 
IstAconsAcoll  tr  g  5s'51  AAO  a 
ElPasoARIlstg  gu5s'51.JAJ  a 
New  Orleans  A  Northeastern — 
Priori  g6s  Nov  1  '15. ..AAO 
Equip  4%s  Oct  '07-'13.AAO 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 JAJ 

67c  notes  Apr  10  1909-AAOiO 
Newport  A  Cincinnati  Bridge — 

4%s  g  g'd  1945 JAJ 

Newp  A  Rich — See  Conn  A  Pasf 
Newton  A  Northwestern  RR — 

1st  g  5s  1932  op... AAO 

N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  A  Can— See  Del  A  Hud 
New  York  Central  A  Hud  Riv— 

Ref'g  g  3%s  July  1  1997.  JAJ        91% 

Deb  g  4s  1934 MAN        92 

5%  g  notes  1910 FAA  a    98% 

L  S  Col  tr  g  3%s  1998. ..FAA 

M  C  col  trg  3%s  1998. ..FAA        82% 

Beech  Cr— lst4s  g  gu'36.JAJ      1004 

2d  guar  g  5s  1936 JAJ 

Clf  BitC  Co  1st  g4s'40.JAJ        83 
Beech  Creek  Extension — 

1st  gtd  g  3%.sFebl'51  AAO       80 
CartAAdir  1st  4s  g  '81  JAD 
GouvAOsw  lst5s  g  1942. JAD      110 
Lake  Shore  A  Michigan  So- 
Con  g  ref  3%s  1997. ..JAD 

Deb  g4s  1928 MAS        91 

Gold  4s  1931.. MAN        9014 

6%  g  notes  1910 FAA  a    98% 

K  A  A  Gr  R  1st  5s  '38  JAJ      1 15 
Kal&WPig'nMt  g  5s'40JAJ       1124 
Mahon  C  RR  1st  5s'34  JAJ      114 
Michigan  Central — 

lst6sGrand  Riv  V  '09  MAS      102 % 

5<?,  g  notes  1910 FAA  o    97% 

5s  cou '31  DABC  div  MAS      112 
1st  5s  KalASH   1939  MAN      112 
1st  mtg  M  Air  Line4s'40JAJ       99% 
lstg4sJol.vNoInd'57JAJ10a    97 
1st  g3%s  JLASag'51  MAS 

1st  g  3)^3  1952 MAN        89 

BayCABClstMg3s'89  JAD  68 
Bat  C  AS  1st  gu  g3s'R9JAD  74 
Toledo  Can  South  A  Det. — 


92 

97 

103 



96 

92 

120 

118 

80 

105 

92 

97 

100 
98 

95 

87 

100 

108 


88 
99% 

100 


1st  g  4s  1956  guar.. JAJ 
Mohawk  A  Malone — 

1st  4s  gu  g  1991 MAS 

Consol  gold  3%s  2002  MAS 
N  J  June  1st  4s  gu  1986.  FAA 
NY  AH  ar  1st  g3%s2000MAN 
N  Y  A  Nor  1st  g  5s '27.. AAO 
N  Y  A  Put  1st  4s  g '93.. AAO 
NorAMont  lst5s  g  "16. .AAO 
Oswego  A  Rome — 

2d  5s  May  1  1915 FAA 

1st  mort  7s  1915 MAN 

Pitts  McKees  A  Yough— 

1st  6s   1932... JAJ 

2d  6s  guar  1934 .JAJ 

McKABV  1st  6s  g  '18. JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  5s  July  1922.. AAO 

Cons  g  3%s  Julv  '22. AAO 


I     94 

99)4 

85 

97 

94 
1104 

97 
106% 

103 
116 

120 

118% 

112 

110% 
90 


11(1', 


111% 

100 
107 


82% 
100% 

105 


100 

90 

105 


90 
100 


95 


oim! 

94% 
98% 
83% 

102% 


103% 


91% 
03 
904 
98% 


93 


99 

91% 
94%i 


96% 


81 
97% 

96 
109 
110 

100% 

98 

96 
114% 

98 
106 
106 
100 
113 

103% 
102 

99 

101% 

97% 

6%% 


N  Y  O  A  H  R  RR— Concluded 

H  w  ,v  < )  Ter  it  l st  5a '  18. MA  N  1 M 
Utica  A  B  Kiv  4s  g  1922  JAJ  98 
\\;it  A  Rome  1st  6a  1910  MAS     102 

West  Trans  Co  34  s  1923  FAA  I       85% 
West  Shore  1st  4s  2361  ..JAJ      104% 

N  Y  Chicago  A  St  Louis — 
1st  g  4h  Oct  1   1937 AAO 

N  Y  A  Greenw'd  Lake — SeeLrie 

New  York  A  Jersey — 

1st  M  5s  g  1932  opt FAA  o    98 

N  Y  L  E  A  W  C  RR— See  Erie. 

N  Y  A  L  Br— See  Cent  of  N  J. 

N  Y  A  M  Beach— See  Long  Isl'd 

N  Y  New  Haven  A  Hartford- 
Deb  4s  July  1  1955 .JAJ  a    92% 

Deb  4s  1947  non-con  v..  MAS  a  93 
Deb  g  4s  1914  non-conv.FAA  a  93 
Deb  3%s  Mchl947-1949.MASla 

Deb3%s  1954 \&0,a 

Deb  3%s  1956  convert. .JAJ  a 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955. JAD 

Con  5s  July  1  1920 JAJ  o 

Gen  5s  April  1  1925..  AAO  a 
Harlem  River  A  Portchester. 

1st  4s  gold  1954 MAN  o 

2d  4s  guar  June  1911. .JAD  a 
Housatonic — 1st  4s  1910. AAO  a 

Cong  5s  1937.. MAN 

New  England  RR— 

Consol  4s  July  1945  gu  JAJ  a 
Consol  g  5s  July  1  1945.  JAJ  a 
NYANEBoTlst4s'39AAO  a 
WoonAP  1st  gu  5s '10.  AAO  a 
NHADerby— Cons5s  '18MAN 
New  Haven  A  Northampton. 
Consol  6s  April  1909. .AAO  a 

North  ext  5s  1911 AAO  a 

New  York  Provid  A  Boston — 

Gen  g  4s  April  1  1942. AAO  a 
Shore  Line  1st  4%s'10..MAS  a 

New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5s g notes  Dec'07  Dec  '15.J  AD  b 
5s  g  notes  Feb  '08  to  '  1 1 ..  FA  A 

NYPhilaANor—  1st  g4s'39  .JAJ 
Income  4s  Jan  1  1939.. MAN        94 

N  Y  A  Rock  away  Bch — See  L  I. 

N  Y  Susq  A  W— See  Erie. 

Nodawav  Val— SeeKCStJACB. 

Norf  A  Caro — See  Atl  CoastLlne 

Norfolk  A  So— 1st  g5s'41. MAN        99 
1st  gen  g  5s  1954   opt JAJ  a    90 

Nor  A  Montreal— See  NYC 

Norfolk  A  Western — 

General  6s  1931 MAN      124% 

Imp  A  exten  6s  1934 FAA      127% 

New  River  1st  6s  1932.. AAO      126 
NAWRy  1st  con  g  4s '96. AAO       93 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929... JAJ 
NAW  Pocahontas  4s  '41  .JAD 
Eq  tr  g  4sSerBMar  1'08-13M-S  6 
Eqtr4sSerD-F  1907  to  '16  gu   b 

Series  G  H  J  K  '07  to  '1 6  gu 
ColConATer  1st  5s  g  '22. JAJ 
SciotoValANElst4s  '89. MAN 

Northeast  Cuba — 

1st  5s  1955  gu MAS 

Northeast  Pennsylvania — 

1st  ggu  5s  1920 AAO      100 

N'east  of  SC  -SeeAtlCoL  of  SC 

Northern  Cal  Ry— See  So  Pac. 

Northern  Central — 

Con  G  M  4%s  E  1925. .AAO  106 
Mort  bds  5s  1926  Ser  A...  JAJ  108 
Mort  bonds  5s  1926  Ser  BJAJ      108 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  111— See  Chic  A  N  W. 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

StPaul  ANoPac6sg'23.FAA      121% 

Reg  certs  6s  1923 Q-F      118 

Prior  lien  g  4s  Jan  1997.. Q-J      101 

Gen  lien  g  3s  Jan  2047... Q-F       70 

St  P  A  D  Div  g  4s  1996.. JAD 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

StPaul  A  Dul  lst5s  1931. FA  A      109% 

2d  mortgage  5s  1917.. AAO      105% 

1st  consol  g  4s  1968..JADa    90 

Dul  ShLine  gtd  5s'16.MAS       99 

Tav  FalIsALSup6s*14.JAJ      103 

Dul  Union  Dep  5s  '30. AAO      104 

NoPacTerCo—  1st  6s '33. .JAJ      111 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN  100 
Gen  g  3  3-10s  1953 JAJ        90 

North  Shore  Rv  (CaO— 

Nor  Pac  Coast  5s  g  1912. JAJ      100 

Norwich  A  Wor— 4s  1 927.. MAS  a    99 

Ogd'b'g  A  L'Oham— See  Rutl'nd 

OhioConnect'g  1st  g  4s  '43.  MAS  a  100 

Ohio  I  A  W— C  C  C  A  St  L. 

Ohio  A  W  Va— See  Hocking  Val 

Ohio  River  RR-lst  g  5s '36  JAD      108 

Gen  gold  5s  1937 AAO 

Hunt  A  B  S  1st  6s  1922.. JAJ  a  110% 
RavSpen  AG  1st  6s'20.FAA  a  107 

Old  Colony— 4s  gold  1924. FAA  a    9S 

4s  Dec  1  1925 ..JAD  a    98 

4s  Jan  1  1938... JAJ  a'   98 

3%sJulv  11932 JAJ  a    91 

B  C  F  A  N  B  5s  1910 JAJ  a  100 

Omaha  A  St  L — See  Wabash. 

Oregon  A  California — See  SoPac 

Oregon  RR  A  Nav — See  Un  Pac 

Oregon  Short  Line — See  Un  Pac 

Oswego  A  Rome — See  N  Y  Cent. 

OswegoASvracuse — See  DLAW 

OttumwaCFAStP— See  CANW. 

Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 
Panama— 1st  4%s  g  1917. AAO      102% 
Subsidy  bonds  69  1910.. MAN       98 


86 

5%% 
5%% 


101% 


101 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s$c  July  1910 J.VJ 


105% 
105 
101 
107 

99 

93 

99 

99 
102 

96% 


93 


88 
87 
98% 


101 


101 


Gen  6s  £  c  July  1910 JAJ 

Con  M  5s  g  1919 c  MAS, 

do     4s  gold    1943 MAN 

do     3%s  g  £  1945 JAJ 

Collateral  tr  g  4%s  1913. JAD  a 
Col  tr  4a  Ph  W  A  B  1921. JAJ 
REpurmon  1st  g  4s '23. MAN 
Equip  tr  g  4s'14  Ser  A. .MAS  a 
Equip  tr  g3%sJ*ue'08-ll.Q-M  b  5%% 
Conv  A  opt  3%s  g  1912.  MAN        94 
Conv  g  3%s  Oct  1   1915  opt 

Dee  1   1910 JAD       90% 

Penn   Car   Trust   3%s   g   g'd 

Feb  1  1908  to  1910 Q-F  6  5%% 

Penn  Steel  Car  Trust  Ctfs  3%s 

July  1907-1912 Q-J  b  5%% 

Steel  Rolling  Stock  Tr  g  3%si 

May  1908  to  1913 Q-F  6  6%% 

5%  g  notes  Mchl5  M0..MASO    98% 
Alleg  Val  1st  M  7s  1910.  AAO      105 

General  4s  gold  1942. MAS       99% 
BaltChesAAtlst  g  5s '34. MAS  a  102 
ClevAMarietta— 4%s'35MAN  a    99 
Cleveland  A  Pittsburg — 

SerA4%s  gen  gtd  1942. JAJ      107% 

SerB4%sgen  gtd  1942  AAO      106% 

SerC  3%s  gen  gtd  '48. MAN 


SerD  3%s  gen  gtd '50. FAA  a 
Del  Riv  RR  A  B  gu  g'36  FAA 


90 
97% 


8 

98 


G8 


Erie  A  Pittsburg — 

Gen  gu  g  3%sSerB  '40. JAJ  a 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gu  g  4s  1931  op  1921..  AAO  a 
Gu  trctsg3%s  1937.. MAS 
Gutrcertsg3%  1941. FAA 
Gu  trcertsg3%s  1942.JAD 
Gu  tr  certs  g  3%s  1944. JAD 
Guar  trust  gold  3%s  call 
1-15  vearlv  to  1916.  MAN 
Gu  g 4%%  notes  1907  MAN  a 

Phil  Germ  A  Chestnut  Hill — 

1st  g'd  4%s  1913 MAN  a  100 

Pitts  C  C  A  St  L — 

Con  g  gt  4%sSer  A'40.AAO 


94 
85 

84 
84  % 
82% 

94% 
99% 


128% 
94 

91 
87 

6% 
5% 
o% 

~Q5~~ 

95 


106% 

106% 

106 
97% 
97% 
89 

114% 


108 
108 
109 

97 
98  k 


111 
105 
120% 


104% 


123% 

161% 

70  4 
95% 
89 


102 
92% 

101 


103 


111% 


100 
100 
100 


99 


102 


do"      do      Ser  B '42.  AAO 
do       do   Ser  C '42. MAN 
do       4s  Ser  D  '45.MAN  a 
do       4s  Ser  F  1953. JAD  a 
do     3%sSerE  1949. FAA 
CStLAPittslst  5s  g  '32AAO 
Jeff  MadAInd2d7s'10.JAJ  a  104% 
Steub  A  Ind  1st  5s  1914JAJ      103 
P  Ft  W  A  C  7s  July  1  '12.Var 

2d  7s  July  1  1912 Varl 

3d  7s  July  1  1912 AAOl 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sun  A  Lew  1st  g  4s  1936. JAJ 
Penn  ANY  Canal— See  Leh  V.j 
Pennsylvania  A  Northwestern — , 

Gen  5s  Jan  1  1930. JAJ; 

Bells  Gap  Cons  6s  1913..  AAO, 

ClearfieldAJeff  1st  6s  '27. JAJ 

Penobscot  Sh  Line — SeeMe  Cent 

Pensacola  A  Atl — See  Lou  AN. 

Peoria  A  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  4%s  Feb  1  '21MAN  a 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ  a 

Ref  g  guar  4s  1955 JAJ  a 

Equip  tr4%s  1907  to'U.AAO  6 
Chic  A  W  Mich  5s  1921. .JAD  a  ... 
Ch  AN  Mich  5s  gu '31. MAN  a  101 
Detroit  Grand  Rapids  A  Westj 

1st  4s  April  1  1946 AAO  a  ... 

Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  5s  1939.. MAN  a 
PtHuronDiv  g  5s  1939.  AAO 
Grand  Rap  Belding  A  Sag — 
1st  g  5s  March  1924. .MAS 
Grand  Rapids  Kal  A  So  E — 

1st  s  f  g  59  1907 AAO  o 

Lake  Erie  A  Detroit  Rir  Div 

1st  g4%s  Aug  1  1932.  FA  A  a 
Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .MAN  a 

Perkiomen — 1st  ser  5s  '18  .Q-J  a  105 

2d  series  5s  Jan  1  1918.. .Q-J      

Petersburg — See  Atl  Coast  Line 
Phila  A  Bal  C  1st  5s  1911.MAN 

1st  4%s  1911.. ...MAN 

Phila  Bait  A  Washington  RR- 
lst  g  4s  1943 ...MAN 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g '20. JAJ  a  119 

Gen  g  5s  Julv  1  1920 AAO;     108% 

Gen  g  4s  Julv  1  1920 AAO      101 

Phil  GerAChesllill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg— 

1st  mort  gold  5s  1925. ..AAO  a  106% 
Philadelphia  Newtown  A  N  Y — 

1st  mort  red  to  3s  1942.. AAO       64 
Philadelphia  W   A  Baltimore- 
Debentures  f  5s  1910. ..JAD  a  102 

Debenture  4s  1917 AAO  a  101 

Debenture  4s  1922 MAN      102 

Debenture  g  4s  1926 JAJ  a  100% 

Debenture  g  4s  1932 AAO      103 

Piedmont  A  Cumberland — 

1st  g  5s  Aug  1  1911 FAA  a  100 

Pine  Bl  A  W— See  St  L  I  M  A  So 
Pine  Creek— Gn  6s  reg  '32.  JAD      120 
Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g5s  1940.  AAO  a  113 

Cons  1st  g  5s  July  1 '43.  JAJ  o  112% 
PB  A  LEcong5s  1947.. JAJ  a  112% 

Deb  g  5s  1919 ..JAD 

Pitts  Binghamton  A  Eastern — 

1st  M  g  5s,  1956 AAO 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932.  ..AAO        95 
Pitts  Cleve  A  Tol — See  B  A  O. 
Pitts  Ft  W  A  C— See  Penn  Co. 
i  Pittsburg  Junction— See  B  A  O.I 


99 

6% 
94% 

91 

5% 

o% 

5% 
9S% 

106" 


96 

95 


106% 
95% 


100% 


100% 
100% 
92 

1064 


75 
60 


110% 

99 

102% 

100 

95 

87 


100 
98 

103% 


114 


94% 

85 
75 
5% 
101 


91 

£61 

100 

92 
93 

lio" 

106% 
107 


a  100 


113% 
114" 

97% 


a  Purchaser  also  pays  accrued  Interest  6  Basis.         s  Last  sale  In  London.        n  Nominal  ■  Sale  price. 
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RAILROAD  BONDS. 


39 


Bonds. 


Pitts  &  L  Erie— 1st  g  6s  '28. J  &J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Terra  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 .J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Perm  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s  '08.  F&A 

Consol  5s  1927 M&N 

Pontiac  Ox  &  N  1st  g  6s '  16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908. M&N 

Port  &  Roch — See  Bos  &  Maine 
Portland  <k  Rumford  Falls — 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s '41. J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  6s  g'4U&J 
Prov  &  Wore— 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965. ..J&D 
Raritan  River — 1st  g  5s '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op '06. .A&O 
W&  N  s  tr  ctfs  4s  red  105. Q-M 
Equip  B  4%s  '07-Sept'09  M&S 
Phila&R— 2d  5sgl933.A&0 

1st  4%s   1910 J&J 

1st  6s  1910. J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1947..  A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelRTerpmong5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s'07-27J&D 
Gen  g  5s  Aug  1  1932.Q-F 
Phil  &  Rea  Coal  &  Iron — 
Col  s  f  g  4s  ext  '32 gu  F&A 
Rens  &  Saratoga— See  Del  &Hud 
Republican  Val— See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac- 
Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  trggu  4s '43  opt J&D 

RichYorkRiv&Ches — See  So  Rv 
RioGrJunc— 1st  gu  5s '39.. J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 

RocklslA  Peoria— See  ChiRI&P 

Rome  W  &  O— See  N  Y  C  &  H 

Rutland— Con  44s  1941. .J&J 

Benn&Rut  4%s  g  1927.M&N 

Ogd&LChlst  g  gu  4s  '48. J&J 

RutlCanadlst  g  gu4s  '49. J&J 

Cartrg4%s  1907  to '17.  A&O 

8t  Charles  Br— See  Wabash  RR 

St  Clair  Mad  &  St  L  Belt 

Alton  Bridge  1st  g  4s  '51. J&J 
St  Johns  &  L  Champlain 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl—  1st  g4s  1947J&J 
8t  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br — SeeTermRR  Ass'n 
St  Louis  Brownsv  &  Mexico 

1st  g  5s,  1910 M&N 

8t  L  &  Cairo — See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast 

1st  g  guar  4%s  1909  opt  J&D 
8t  L  Mer  Br  Co— See  Term  RR 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  g6s  1920 F&A 

Gen  mort  g  5s  1931 T&J 

Eqno5sFeb'08-Aug'17.F&A 
Equip  g  notes  4s  Ser  B  Aug 

1  1907  to  Fib  i    1913  _F*A 
Eq  notes  4s  Dec  '07-'ll  ..J&D 

Coll  trust  s  5a  19X7 A&O 

Cons  g  4s  1996 J&J 

Coll  4%  g  notes  1908 I&D 

44  g  notes  1912  opt F&A 

Binn  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  (is  1919. .M&S 

Refunding  g  4s  1951 J&J 

8t  Louis  Southwestern 

1st  g  4s  19S9  certfa M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  |  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
8t  Paul  &  Dulutll— See  Nor  Pac 
8t  P  &  Des  M—  1st  g  4  4s  '36 
8tP  E  G  T— See  Mllw  L  S  &  W 
8t  Paul  Minn  &  Manitoba — 

2d  now  1st.  g  (is  1909 A&O 

1st  consol  g6s  1933 J&J 

1st  con  red  to  4%s  g'33..J&J 
Dak  ext  1st  6s  g  1910.. .M&N 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1940.  J&J 
East  Minn  1st  g  5s  1903.  A&O 
Nordiv  1st  g  4s  1948  .A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wee  1st  g  5s '11.. J&J 

Mont  On  1st  gd  g  6s '37. .J&J 

1st  guar  gold  5s  1937.. J&J 

Wil  &  S  F  1st  6s  g  1938. J&D 

81  P  *  N  Pac— See  No  Pac. 

Bt  P  *  8  C— flee  C81PM40. 

BanAnt&AranPass — See  So  Pac 


Bid. 


a  124 
103 

65 

28 


a  102 
a  105 


101 
107 


a    98 


99 

99 

110 

111% 
99 
100 


a    96 
a  100 


93 


110 


a    98 

105 

67 
78 


a    96% 


a    96 


120% 

107 

109 

Basis 

Basis 
6% 


Ask. 


35 

102% 


100 


106 


101 
112 


9654 

97 

94 

97 

97 

117 

118% 

102% 

103 

108% 

110 

105 

106 

101 

101 

118 

107  4 

106 

104 

100 

98% 

107% 
72 
83 


Bonds. 


a  102 
o  102 

Basis 

93% 
94% 

5% 

a 

91 

113 

114 
90 

116% 
130 

96  % 


94 
97 
105 

79% 

90 

80 

74 

100 

00 


103 
?30 

164% 

97 
an  97 

100% 
98 
116 
105 
1(H) 


111 


97% 


96% 


6% 

&°7, 
5  4% 
100 

90 

96% 
97 


80% 


95 


s  107% 

ioo" 


131  <4 
116 


San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States — 1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg 

1st  guar  6s  1924. M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eq  trg44sOct'07ApH3.J&J 
Atlanta-Birmingham    Divi 

1st  g  4s  May  1  1933... M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula- 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948. ..J&D 

GaCar  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'y  &  Lewisb'g— 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  sf  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So — 5s  g  '24.  .J&J 
Somerset  Ry  1st  &  ref  4s'55  J&J 

5%  notes  June  1  1911  guar 

South  Bound — See  Seaboard  A|L 

So  Car  &  Ga — See  Southern  Ry 

So  Indiana — 1st  g  4s  1951. F&A 

Chicago  Southern  Rv 

2  yr  5%  g  notes,  1907.  J&J 
Southern  Pacific  Co — 

2-5-jt  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g '41. .J&J 
California  Pacific — 

1st  mort  4%s  g  1912. .J&J 

2d  mort  g  gd  4%s'll..J&J 

Central  Pacific — 

1st  refdg4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  e  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s  '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guarg  5s  Mar'33..M&N 

Houston  &  Texas  Central 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '  1 2.  .  A  &O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas- 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rvg5s  1929.. J&D 
NoRy  ofCal  5s  g  gu  193S  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona- 

1st  g  fis  Mar  1909 J&J 

1st  g  6s  Mar  1   1910... J&J 

Southern  Pacific  BR  Cal 

1st  g  6s  ser  E  &  F '12.  A&O 

1st  con  g  5s  gu  1937.. M&N 

1st  con  ref  g  4s '55  op'lOJ&J 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O 

Sabine  Div  1st  6s  '12. M&S 

Consol  gold  5s  1943... J&J 

Dallas  Div  1st  g  4s '30. F&A 

Southern  Railway — 

1st  consol  cold  5s  1994.. J&J 
Develop  &  Gen  Mg  4s '56 A&O 
Coll  tr  5sAp'09  op()ct'06  A&O 

5%  g  notes  1910 F&A 

Eq'p  trg4sser  A  1 907.. M&N 
Eq  trsM^sDec'07-DcM4  J&D 
Equip    trust    g    4%s    Ser    L 

Aug '07- Fob  '21 F&A 

Equip  4  4s  Aug  1  19C7  F&A 

Equip  4  Hs  Aug  1  1920  F&A 

E  Tenn  reor  lien  5s  193S.M&S 

1  st  Mem  div  g5s  1 996 1  &.| 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

Exten'd4%s  Jan '10.  .A&O 

1st  4  4s  (ext)  Jan  '10.J&J 

Atl  &  Danville  1st  4s '48  J&J 

2d  g4s  194S_. U.| 

Atl  &  Vad  1st  gu  g4s'49  A&<> 
AtlTenn&0--1stM6s'13  A&O 

Aug  South  g  5s  1924 IAD 

Char  Col  &  Aug— 5s  1909  JAJ 

2d  M  7s  1910. A&O 

Col  &  Green  1st  6s  191 6. J&J 

ETVa&Ga—  Div  g  5s  '30. J&J 

nsol  1st  g  5s  1956. .M&N 

Ga  Mid  1st  g3s  1946 A&O 

Ga  Pac  1st  c  fis  1922 J. v. I 

Knoxv  &  O  1st  g  6s  1925. J&J 
LAN  So  lolnt  e  4s    See  L&N 


Bid. 


102% 


100 
M&O 

100 

115 


70% 


a    95 

b       6% 

80 
92 

103% 
102  % 
101 

105% 

102 

1064 

118 

100 

106% 

100 
a  101 
a    94 

104 
o  118% 


100 

96 

a 


a    85 


93% 
86% 
103 

a    98 
a    98 

95 
90 
81% 
101% 


102 
100 

111% 

111 

92 

114 

1224 
111% 


102 

85 
124% 

1034 
104 


::3% 
9m 

102% 


106 

104 

a    90 

107 
a  ..... 
a  96% 
a  93% 
b  6% 
6 

6 

b 

b 


a  110 


.4sJk. 


35% 


71 


98 

6% 

87 


104 
166% 


107 
120 


108 
"98" 
120" 
107 


98 
99% 

90 
100 


93 

84 
104 
105 

109 


105 


95 


110 

116% 


95 


95 

108 
93 
97% 
93  4 

5% 

5%% 


Bonds. 


Bid. 


a 


105 
111% 
102% 
87 


a 


5%% 
111 
113% 
91 


82 

90 

110% 

100 

97 

91% 

-  .  -  . 

87 

85 

90 

104 

86 

100 

107 

113 

106% 

107 

112% 



114% 

62 

115 

1 1  '■'  ■ 

117% 

a  PiircWwr  ivUo  p»ya  accrued  Interest  •  Baals.        I  In  London  n  Nominal.        s  Sale  price. 


Southern  Railway — (Con.} — 
Mobile  &  O  col  tr  4s  '38. M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 
So  Car  &Galstg5s'19.M&N 
Sumter&WatR5s  g'19  A&O 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s*14.  J&J 
S  &  N  Ala — See  Louis  &  Nash 
SpartanU&Col — SeeAshv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939. J&J 

State  Line  &Sulliv— 4%s'29J&J 
Staten  Island  Railway — 

1st  g4%s  June  1  1943. ..J&D 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928. M&N 

2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909. M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g4s'53  op '10. J&J 

St  L  Br  1st  g7s  1929 A&O 

St  L  Mer  Bridge  Ter— 

1st  5s  1930... ..A&O 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Construction  Co. 

Coll.  6%  notes. Febl5'09.F&A 

Tol  &  O  Cent  1st  5s  g  1935. .J&J 

West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 
Toledo  Peoria  &  Western — 

1st  g4s  Julv  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 

1st  g  4%s  '54  ctf  of  dep..J&J 
Toledo  St  L  &  Western — 

Prlieng3%s  July  1 '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A. .J&J 

1st  g  gu  4%s'33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56A&0 

Toronto  Ham  &  Buffalo — 

1st  g4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s '15. M&S 
Ulster  &  Del  con  5s  1928. .J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Rv  &lg4sgl947 J&.I 

Conv  4s  1927  (w  i) J&J 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregShLine  1st  g  6s '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. .  J&  D 
Utah  &  Nor  1st  7s  190S  J&J 
Consol,  gold  5s  1926. J&J 
United  N  J  R  R  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S  a 

Gen  1st  g3%sMar  1 '51.  M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR  con  g  4s  '55.  .F&A 
Vera  Cruz  &  Pacific  RR — 

1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910. A&O 
Virginia  Midland— See  So  Ry 

Va  &  Southw  5s  2003 J&J 

,'Vicks  Shreve  &  Pac — 

Prior  lien  (is  g  Nov  1  '16  M&N 
Cen  58  May   1    1941 MAN 

Wabash— 1st  gold  5s  1939.  M  A-  \ 

2d  gold  5s  1939 F&A 

Deb  mort  fis  ser  A  1939.. J&.I 
Deb  mort  fis  ser  B  1939.. J&J 

Certificates  of  deposit. 
Equip  g  5s  Mar  1   1921..  MAS 

Eqg4  4s'07.Dec'14 J&D7> 

1st.  lien  term  g  4s  1954.. J&J  a 

1st  ref  &  ext  4s  1956 J&J 

Coltrgnotes5sMayl0'09  M&N 
44%  g  notes  1910  opt.  M&N 
Det&C'h  ext  1st  g  6a  '41. J&J 
Des   M   div    1st   g  4s   1939.I&.I 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3  4s  g '41  A&O 
St  L  C  Bl  &  Om— fis  'OS.  .J&J 
St  Louis  Kan  City  &  Nor — 
St  C  Bgo  1st  (is  1008.    A&O 

Wabash   Pitts  Terminal  Rv  — 

1st  g  4s  June  1    1954 J&D 

2d  c  4s  June  1   1954 J&D 

Warren  RR— See  D  L  &  W 


112% 
102% 

80 


96 
104 


100 

104 
106 
102 
105 
107 
109% 
109% 
90% 
108% 

96 

125 
101 

100 

102% 
124 

102 

106 
110% 

122 

93% 
125 

108% 

106 

105 

101 

100 
100 

108 

112 

90 
109 

99 
110 
103 

99% 
111 

92 

94 

80 

75 

86% 
72% 

100 
101 

97 

95 

89 

106 


101% 
89% 


119 
111 
88 
103% 
106  % 

100 
100 
100 
103% 
90 


99 

97 

100 

110 

105 
102 


100 

"62" 
"6% 

"ei% 

96 

94 

lOvJ 

87 

"80"" 
100 

100% 

69  4 

234 


70 
24 


x  Ex-Interest 
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RAILROAD  STOCKS. 


Vol..   I.WXV. 


Bonds  and  Slocks. 


Bid.        Ask. 


Wash  .\.  Oolum  Hn Is  ':{5  J&J 

WashingtO'i  Cent — See  Nor  Pac 
Wash  Co  Ry— 8ee  Manic  Cent 
Wash  O  &  \'-  luthern  Ry 

Washington  Terminal  Co — 

1st  ggu  3%s  1045 P&A  a 

Weatherford  Min  Wi'lls  &  Nor — 

1st  gu  g5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1930 J&J  a 

Cons3%sgSerB  1936.. -J&J 
Cam  &  At  con  6s  1911. ..J&J 

Cons  5s  1911 J&J  a 

W  Jersey  consol  6s  1909  M&N 

West  Maryland— 4s  1952.. A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Bait  &  Harris  g  5s  '36. .M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 6s  1937. J&J 

Gen  mort  gold  4s  1943. -A&O 

Income  e  5s  Apr  1943.  .Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pa— 1st  g  4s  1928  J  &D  a 

West'n  Rv  Ala — 4%s  '18.. A&O 

West  Shore— See  N  V  C  &  II  R. 

West  Transit— See  N  Y  C 1 

West  Va  &  Pitts— See  B  &  O. 
West  Va  Cent   &  Pitts— 

1st  gold  6s  1911. J&J, 

Coal  &  Ir  Rv  5s  g  1920. -F&A1 
Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26. -A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J  &  J  o 

5%  g  notes  Aug  '08  opt. F&A  a 
Wheeling  Term — 4s  1940- -F&A 
Williamsport  &  N  Branch  RR — 

1st  refd'g  g  4%s  1931. --J&J  a 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M, 
Wilm  Col&Ang— See  At  Coast  L1 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  6eriesg5s  1909. -J&J 
Ch  Wis  &  Minn  lst6s'16.M&S' 
Marshfield&South  East'n  Div| 

?ur  mon  1st  g  4s  1951 -M&N 'a 
&  Lake  Win  6s  1912. -J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O  a 

Wiscon  Val — See  C  M  &  St  P. 

Worcester  Nashua  &  Roch — 

4s  Jan  1  1913. J&J;o 

4s  Jan  1  1930 J&J  a 

4s  Oct   1  1934 A&Oa 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.. .J&J  a 


88 

84  % 

1C0 

100 
95 

102% 
100 

74 

U2% 

Iiifi 

90% 


85  % 


103% 


74% 
64 


110 

116% 

'33* 


99 
100 


105  % 
iOl 


105  % 

108 

105 

96 

96 

90 

92 


86% 
1U0 
104 


106 
20 

80 


97 
99 
99 

97 


110 


RAILROAD  STOCKS.  Par} 

Ala  Gt  South'n  pref. £10,2     56 

Common £102     17 

AlaNOT&PJcApref £10  2       5% 

Bdeferred. £10  2         % 

Albany  &  Susquehanna  (Gu)100|  232 
Allegheny  &  West'n  (Guar).lOOj  127 
Ann  Arbor  common 100;       19 

Preferred 100,      70 

Atch  Top  &  Santa  Fe 100;       91H 

Preferred 1001      92% 

Atl  1st  leased  lines  rent  tr 2     98 

Atlan  &  Char  Air  L  (Guar).. 100     165 

Atlanta  &  West  Point 100!     160 

Atlantic  Coast  L  Co  of  Ct..l00  225 
Atlantic  Coast  L  RR  com.. 100       98% 

Preferred 100     100 

Atlantic  Coast  Line — A 100       96 

Augusta  &  Sav  (Guar) 100,     109 

Bald  Eagle  Val  (leased  by  Pa)  50;  245 
Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50,d    45 

5%  (Guar  West'n  Maryl'd).50jd    40 
Bait  &  Ohio— Common 100       95% 

Preferred 100       84 

Bangor  &  Aroostook  com 100     100 

Beech  Cr  (Guar  N  Y  C) 50     100 

Bost  &  Alb  (Guar  N  Y  C)-.100i  213 
Bost  &  Lowell  (Guar  B&M).100  1  220 
Boston  &  Maine 100  I  160 

Preferred 100      

Bos  &  NY  AirL  pref  (Guar).lOOi 
Boston  &  Prov  (Guar  O  C)..100> 
Boston  Rev  Beach  &  Lynn. .100      102% 
Buffalo  Roch  &  Pittsburgh. .100       83 

Preferred 100     110 

Buffalo  &  Susquehanna  pref.  .50,     

Camden  &  Burl  Co  (Guar). ..25     140 

Canada  Southern 100       63 

Canadian  Pacific 100     172% 

Preferred 100  2  103 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50  d 

2d  pref  (Guar  P  &  R) 50  d 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chartiers  Railway. 50j 

Chesapeake  &  Ohio. ..IOOI 

Chicago  &  Alton  RR.. 100 

Preferred 100 

Chic  Burl  &  Quincy... 100 

Chic  &  East'n  111— Pref 100! 

Chic  Great  Western  com 100 

4%  deb 100 

5%  pref  A  div  in  cash 100 

4%  preferred  B 100 

Chiclnd  &  Louis  preferred..  100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western. ..100 

Preferred 100 

Chic  Peoria  &  St  L — Pref— 

Deposited  stock.. 

Undeposited  stock , 

Chicago  St  Paul  Minn  &  O--100i     125 

Preferred 100|     150 

Chicago  Subway  Co 100       24% 


10%. 

67 

43 

15 

60 
128% 
147% 
146 
205 

% 


101 


106 


110% 


1C7 
98% 
96% 
98 


92 


88 


100 


60 
21 
5% 


30 

80 

91% 

95 
100 
175 
165 


99% 
110 


111 


95% 
86 


103 
215 


162 


297 


105 

140 

75 


Stocks. 


Par.     Bid.        Ask 


70 
172% 
105 


56% 

57 

67 

210 

170 

180 

150 

155 

34% 

34% 

14 

19% 

69 

180 

125 

11% 

70 

50 

16 

90 
129 
151 
147 
215 

1% 

2 

135 

180 

25 


Chic  Terminal  Transfer  Co.  .100 

Preferred 100 

Cincirj  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred ,  Eagle 100 

New  2d  pref 100 

Cm  New  Orl  &  Tex  Pac 100 

1 100 

Cm  Sandusky  &  Cleve  pref — 50 
Cleveland  Akron  &Colum._100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred. 100, 

Cleve  &  Pitts  (Guar  Pa  RR).  .50, 

Betterm't  stock  (GuPaRR)50, 
Colorado  &  Southern 100 

1st  preferred - 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar).. .501 
Concord  &  Montr'l — Class  I.100J 

Class  II 100 

Class  III 100! 

Class  IV 100! 

Concord  &  Ports  (Guar) 100; 

Conn&Passumpsic— Pf(Gu).100 
Conn  River  (Guar  B  &M)...100 
Cripple  Creek  Central 100 

Preferred 100 

Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).  .50 

Pref  (Guar  CH  &  D). 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.. .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 1 00 

Preferred 100 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred- -100 

Duluth  South  Shore  &  Atl- .100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).  .50 

Pref  (Guar  Nor  Cent) 50 

Erie—Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar). ..50 
Erie  &  Pittsb  (Guar  Pa  RR)--50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred -100 

Ft  Wayne  &  Jackson — com. 100 

Pref  (Guar  L  S  &  M  S) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).-100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar) -.100 
Great  Northern  Ry— Pref. -.100 

Ore  certificates 

Green  Bav  &  Western -100 

DebctfsA 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common. .100 

Common,  trust  receipts 

Preferred 100 

Preferred,  trust  receipts  — 
Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central. 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts. . . 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).lOO 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)._100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com. -.100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.  .100 
Massawippi  Valley  (Guar)..  100 

ConnTr  &  S  D  Co  ctfs 100 

Mexican  Central 100 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mo  Riv  &  No  West,  pref 100 

Mobile  &  Birm  pf  (Guar)... 100 
Mobile  Jackson  &  Kan  City. 100 


16 


120 
54 
65 
Dfi 

70 
103 
165 

98 

24% 

59% 

46% 
214 
180 
181% 
178 
183 
200 
150 
265 

50 

50 
120 


190 

166% 

460 

26 

70 
6 

50 

95 


15 
5 

10% 
20 
d  140 
dk  53 
dk  70 
23% 
57% 
38 
245 
145 
65 
85 
120 

138" 

95 
245 

20 


20 


125 
112% 


57 

WH 

105 

90 

125 


102 

25% 
61 
47 
218 


62 
60 


195 
168 
4H6 

2'i% 

73 

20 
125 
102 


25 
12 

12% 
22% 
146 


Stocks. 


Par.\    Bid. 


Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua   &  Lowell 100 

Chat  &  St  Louis 100 

llle  &  Decatur(GuL&N)25 

Nat 'I  RRof  Mex— Pref 100 

2d  preferred 100 

Deferred 100 

.  &  Derby  (Guar)  100 

NY  I'.klyn&ManB  pref(Gu).100 

NY  Central  &  Hudson  River.  100 

Dividend  payable  in  Ixmdon.  2 

S  ork  Chic  &  St  Louis..  100 


175 
225 
120 
189 
49% 


105 
111% 
115 
38 


Ask. 


180 

iao" 

192 
60 
20 


112 
116 
40 


1st  preferred '..  100]  115 


69 
122 
130% 

56% 

71 

74 
9 

40 


141 
105 
250 


98 


76 


80 
16 


131 
57 
80 

80 


47 
94 


141% 


18 

39% 

88 
160 
130 

~40" 


86 

90 

17% 

65 
141% 
102 

19 
40 
92 

178 


50 


72 

75 

24% 

25% 

56% 

5S 

130 

140 

7 

8 

25 

35 

17 

23 

55 

65 

n275 

300 

62% 

62% 

d  110 

210 

220 

d 

45 

55 

165 

175 

136 

140',. 

5 

10 

20 

30 

114% 

115% 

225 

260 

300 

100 

no 

195% 

250% 

33 

37 

155 

a  100 

20 

20% 

100 

190 

60 

61 

42 

45 

81 

-  ---  - 

105 

101 

135 

138 

33% 

33% 

63 

65 

75 

76 

70 

75 

80 

90 

330 

20 
122 
160^4 

27% 

75 

70 
172 

90 
150 
128 

92  , 

90 

223  " 
95 


210 

121% 
150 
19 


70 
70 

282  ~ 


80 
104% 

80 

80 
190 
230 
230 
274 


2d  preferred 100: 

.New  \ork  &  Harlem  (guar)..50l 
NY  &  Jersey  pref  assented.  .100' 
N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Ad j  ust  preferred 100 

No  Carolina  (Guar  So  RR1..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P&R)_..50  d 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 

Old  Colony  (GuNYNH&H).100|x 

Ontario  &  Quebec 100  2  151 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Preferred 100       40 

Philadelphia  &  Erie 50  d 

Phila  Germ  &  Norris  (Guar).. 50,(2  151 
Phila&Trent— (Gu  Pa  RR).100  250 
Pittsburgh  Bess  &  L  Erie 50  d    32 

Preferred 50!d    70 

Pittsb  Cin  Chic  &  St  Louis..  100       68 

Preferred 100       85 

Pittsb  Ft  W  &  Chic  (Guar)..  100     160 

Special  (Guar  Pa  RR) 100     160 

Pittsburgh  &  Lake  Erie 50     148 

72      Pittsb  McK  &  Yough  (Gu)...50     126 
23%  Pittsb  Shawmut  &  Northern  100 
59       Pittsb  Youngst  &  Ashtab...50 

39  Preferred.- 50 

250      Providence  &  Springfield. .-100 
157      Prov  &  Worcester  (Guar)...  100 

75       Providence  Warren  &  B 100 

95      Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. . 
Reading  Co — 50 

1st  preferred — 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed .100 

Rich  &P  &  RF  &C  Conn. ..70     110 

Rio  Grande  Southern 100       15 

Roch  &  Genessee  Val  RR...  100  125 
Rock  Island  Co 100       21% 

Preferred 100       44% 

Rome  &  Clinton  (Gu  D  &  H)  100  130 
Rome  Watert'n  &Og(Gu).. 100     117 

Rutland  preferred 100       27 

St  Joseph  &  Grand  Island...  100       10 

1st  preferred 100       45 

2d  preferred 100       20 

St  Louis  Bridge  1st  pref 100     130 

2d  preferred. 100       60 

St  Louis  &  San  Fran  1st  pref  100       66 

2d  preferred 100       35% 

Stock  trust  certfs  for 

Chicago  &  East  111  com. 100 

Preferred 1 00 

St  Louis  Southwestern 100 

Preferred -.100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited)..  100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred.. -.100 

Southern  Pacific  Co 100 

Preferred 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do -  - 1 00 

Mob  &  Ohio  stock  tr  certfs. 
Southwest'n  of  Ga  (Guar). .  .100 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu ) . .  1 00 
Terre  Haute  &  Peo.,  com.. .100 

Preferred - 1 00 

Texas  Central  common 100 

Preferred - .  1 00 

Texas  &  Pacific. 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL&W  vot  tr  certs..  100 

Preferred  vot  trust  certs.  .100 
Trov  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred -100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
Utica  Chen  &  Susq  Val  (Gu).lOO 

Valley  RR  (NY)  (Guar) 100 

Vandalia    RR.. 100 

Vermont  &  Mass  (Guar) 100     150 

Wabash  Railroad .100       13 

Preferred 100       24 

Ware  Riv  RR  (Gu  B&A)... 100  175 
Warren  N  J  (Gu  D  L  &  W)..50     170 

Western  Maryland 50       14 

West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  &  Lake  Erie  com..  100       10 

1st  preferred 100       24 

2d  preferred 100       14 

Wisconsin  Central 100       16% 

Preferred  vot  tr  certs 100       38 

Worcester  Nash  &  Roch 100     147% 


20 

50 

170 

"35" 

12 

50 

20 

79% 
110% 

19% 

68 

80 
109 
220 

85 
6 

11% 

50 

90 

29 

17 

26% 

48% 
180 
137% 

83 
240 
165 
145 
120 


80 
350 

35 
128 
162% 

27*4 

76 

R5 
182% 

152" 

128% 

100 

100 

100 

226 

105 

190 

154 

220 

121% 
180 
25 

"56" 

65 
152 
251 

35 

74 

73 

95 
170 


133 
5 


90 
104% 

84 

82 
200 
250 
235 
277 
275 

"26" 
13S 

21% 

46 

125" 
35 
13% 

50 
24 


68 
36 

160 

120 

21 

53 


50 
16 
70 
40 
79% 

"20% 

70 

93 
111 


30 
20% 
27% 
49% 

137% 

85 
248 
170 
150 
128 

87 

"l"3% 

25 
185 
175 

16 

54 

12 

28 

18 

18« 

40 
148 


a  Purchaser  also  pays  accrued  interest . 
t/  Ex-rights. 


d  Price  per  share,  not  per  cent,   k Last  sale.    2  In    London,     n  Nominal.     s  Sale   price,     x  Ex-dividend 


STREET  AND  ELECTRIC  RAILWAYS 
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In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR..),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943. .M&S 
Albany  Ry — See  United  Tract 
Alton  Gran&StL — See  EStL&S 
Amer  Rys  Co  conv  5s  'll.J&D 
Coil  tr  g  5s  1917.  opt  ..A&O 
Scrant  Ry  tr  cts  g5s'35M&S 
Anacos  &  Pot— SeeWashRy&El 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 
Atlantic  Coast  El  1st  5s  '45  M&N 
Atlantic  Shore  Line  Railway 
1st  con  m  g  5s  1934. ..A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR 

1st  &  ref  g  5s  '42  op  '12.  A&O 

Augusta  (Ga)Ry&El  5s  '40.J&D 

Aurora  Elgin  &  Chicago  RR 

1st  &  ref  g  5s  1946,  op..J&J 

AE&CRy  lstg5s'41A&Ol5 

Elg  Aur  &  S  s  f  5s  '16...J&D 

Baden  &  St  L — See  Un'dRy.StL 

BaltCatons&ElM — SeeUnRy&E 

BaltCityPass — See  Un  Ry&El 

BaltSpP&Ches— SeeTJn  Ry  &  El 

Bait  Trac— See  Un  Ry  &  El 

Beaver  Valley  Traction — 

Gen   g  5s    1953   opt M&N 

Berkshire  St  1st  g5s  1922..J&D 


88 
102 

i  97 
a  \0\X 
a  97 
a  96 
a  96 
a  96 
an  90 
a  101 

a 

a  100 
a  100 
a  102 
a    98 


a 


Binghamt  Ry  5sy31  op  '11. M&N 

Birm  Knox  &  All— See  Phila  Co 

Birm  Ry  Light  &  Power — 

Gen  ref  g  4J^s  '54  op  '09.  A&O 

Birm  Ry&El  1st  g  5s  '24..J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4J^s  g  '14  .M&S 

Deb  4s  1932 F&A 

Gold  4s   1917 .F&A 

Gold  4s  1916 M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw5s  '20J&D 
East  Middlesex  5s  1918  .M&S 
LowLaw&H  1st  g  5s'23op  J&D 
Lowell  &  Sub  5s  1911...  J&D 
Lynn  &  Bost  1st  5s  g  '24. J&D 
Naumkeag  con  5s  1910. .  J&J 
Boston  &  Worcester  St  Ry — 

lstg43^s  Aug  1  1923 F&A 

Braintree  Weym'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&J 

Bridgewater   Whitman  &  Rock- 
land— See  Old  Colony 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface— See  N  Y  C  Ry 
Bkn  City &New— See  C  I&Bk 
Brooklyn  Rap  Tran — 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.. J&J 
Brooklyn  Cross  5s  1908. J&J 
Gr'p't  &  LorSt  6s  '10.   M&N 
Wm&Flat  4>^s  Julv  '41.F-A 
Bklyn  Hghts  1st  5s  1941.  A&O 
Brooklyn  Queens  Co  &  Sub — 
1st  m  g  5s  1941  op  '16.   J&J 
1st  con  gu  5s  July  '41 .   M&N 
Jam  &  B  1st  5s  1930..  J&J 
Bklyn  Un  El  5s  1950. 
Stamped   guaranteed 
Kings  Co  El  1st  4s  1949 
Stamped  guaranteed. 
Nassau  El— 1st  5s  1944.   A&O 

1st  g  4s  Jan  1  1951 J&J 

\tlantic  Ave  gen  5s  '09  .A&O 
Consol  M  5s  g  1931 . .  .A&O  a  103 
Bklyn  Bath&WE  5s '33.A&0       99 
Brownsville  Ave — See  Phila  Co. 
Buffalo  st  rys — See  Inter  Tr 
Burlington  (la)  Ry  &  Light— 

1st  g5s  1917  gu A&O  a... 

Cal  Pac — See  Los  Ang  Interurb 
CalStOableRR  1st  5s  g  '15  J&J 
Camd'n&Sub— See  I'u  hServCorp 
Cam  &  Tren  Rv  g  5s  '29     M,V  \ 

Gen  g  5s  1931 J&J 

Canal  &  Claib — See  no  Kv&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20  M&N 
Can-N  Phila  g  5s  '23  opt  E  A- A 
Capital  Tr  1st  m  4s  1920     A&O 
Cass  Av  &  F'r  Gr'ds— See  I  n  i:  ■ 
Cent  Crosst— See  NYCIIv 
Central  Klec— See  KCRv&Light 
Cent  Market  St — SeeColRv&Ll 
Central  Pass— See  I.ouisv  True 
CentralRy— SeellnRvAKRBalt) 
Central  Tract— See  phila  Co 
Charleston  Cons    !{v   Gas  &  El 
Consol  g5s  1999     . .  M&S 

Ch  City  Rv  1st  g  5s  1923  J&J 
Chatl  Rys— 1st  eon  5s  '56. M&N 
Chicago  City  Rv — 

Istmg5sl927  op'12  .  F&A 
Chic  Kl  roads     See  resp'tlve  coa 


Bid. 


a    75 


95 


90 

96X 
82* 

98 
97* 


97  X 
96 


a  101 
a  99 
a  100 


Ask. 


a 

.F&A| 

s 

.F&A 


104 


81* 
102^ 

99 
104 

99 

90 

101 

94 
95 

102* 


84 

104 

80 

a    98 


100 

96 
94 

99 
99 

lio 


103 
97^ 


98 
96 
98 


100 
85 

100 
100 

[95 

98 
99 


102* 
103* 


90 
106 

100 
102* 

99 

98 

98 

98 

92 
103 

102"" 
101  X 
103 
100 

100 


106 


103 
82 


104 

100 

102 

103** 

102 


S3* 


Bonds. 


Bid. 


.J&J 

.Jet  J 

-Q-J 

.J  A- J 
.J&D 


[Col  &  9th  Av— SeeJN  Y  Citv  Rv 
Compt  I  Its  A  Mcr  Ter— See  Un 
Coney  Isl&Bklyn  4s  1948..  J&J 

B  C  &  N  1st  con  5s  '39 T&J 

Conn  Rv  &  L  4  *s  1951 J&J 

Stamped,  guaranteed  opt'l 
ConRy(NewHav)deb4s'64    J&J 

Deb  48 1955 J&J 

Deb  4s  1956  guar     J&.I 

Cons  g  3-3';.- is  1930.    ..F&A 
Subsidiary  roads    -See  respec- 
tive cos. 
Cons  Tr  (N  J) — SeePubServCorp 

CrOSStOWn  St  See  Col  Rv  A-  I. 
Cross  St— See  Int  Tr 'Buffalo). 
DallasEl  Cor  col  tr  g.r>s  '22  A&O 
Danville  St  Rv  A  Llghl  Co— 

Ref  sold  5s  1910-1926  .    .J&J 
i  tan vi lie  Urbana  A  Champ — 

1st  5h  1023  opt'l  M&S 

Dayton  Cov  A  Piqua  Tract — 

I   <  -  :,    [922  A&O 

Delaware  Coimtv   &   Phila — See 
tjn  P  A-  Transportation 
92'4  Denver  City  Tramway — 
me     i   Purch  M  g  5s  1919  .     ..A&O 

98  Con  Tram  eon  g  58  1933.  _AAO 

1 1.  nv  Tram  1<-t  6s  g  'os        .IA  .1 

98  Consol  6s  g  1910    .  J&J 

Metropolitan  g  6s  1911.. .J&J 


102  X 

103 

100 
98 

101 
102 
[00 

11"', 


Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S  a 
Chic  &  Milw  Elec  RR — 
i  Col  tr&  con  6%  g  notes' 09  M&S 
Ry  ist  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wisconsin  Division — 

1st  g  5s  1925  guar J&J 

Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 

Chicago  Union  Traction — 

Chic  Cons  Tr  4*s  S  '39.. J&D 

Ch  Elec  Tr  6s  gu  '14. ..F&A 

Cicero  &  Proviso  5s  '15. M&N 

No  Ch  Elec  gu  6s  '14. ..F&A 

Ogden  St  6s  1916 M&N 

No  Chic  St  RR  1st  5s  '06.. J&J 

1st  5s  1909 J&J 

Refund  g  4*s  1931... A&O 

No  Ch  City  Cons4*s'27M&N 

West  ChStRRlst  5s  '28. M&N 

Con  g  5s  Nov  1  1936.  .  .  M&  N 

Deb  6s  1914 J&D 

WCSt  Tun  1st  5s '09... F&A 

W  Div  Ry  1st  4*s  '32. .  .J&J 

Christopher  &  10th  St— See  N  Y 

City  Ry— 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20. .M&N 

Cin  &  H  6s  g  Apr  1  '18.. J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Cincinnati  Street  Ry — 

Mt  Aub  Cable  1st  5s  '07. .J&D 
Citizens'  Ry&Lt — See  Muscatine 

Light  &  Traction. 
Cit  Ry  L  &  P— See  Newp  News 

&OPRvEl. 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  Memnhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phiia  Co 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRv&ERBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Ciev  Elec  cons  5s  g  1913. ..M&S 
East  Clev  1st  M  5s  1910. .M&S 
CI  City  Cable  1st  5s  g  '09.. J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry 

Cleve  &  Southwestern  Trac — 

1st  &  con  5s  '23  op  '13.   F&A 

CIRerElv&Ober5s  g  '19. M&S 

Clev  A- Fly  g  6s  '15  op.. M&N 

Clev  Ely  A  W  5s  '20 F&A 

Ely  &  Oberg6s'17op..F&A 

Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 

1st  g6s  1916  on  '06 M&N 

Clev  &  Fast— 1st  g  5s  '19. J&J 
Columbia  RR— See  WashRv&El 
Col  Buck  Lake&New'k  Trac— 

1st  g5s  1921 M&N 

Col  Del  &  Marion  Elec  RR — 

1st  g5s  1921 M&N 

Columbus  Rv  &  Light — 
Cen  Market  1st  g  5s  1922 
Col  Con  St  1st  gfisgu  '09 
Col  Ry  1st  4s  '39  op  '14 
Col  St  Rv  1st  5s  g  1932   . 
Cross  St  1st  5s  g  1933 


95 


a  100 
a    94 

a    94 

a    87 


50 


a 

a  96 
a  105 
a    95 

a 

a 

a  112 

a 

a  115 

a  101 


Ask. 


98 


102 
96 

96 

*9 

60 


85 
90 


95 
80 


90 


92 

97 

107* 
100 
106 
107 


130 
120* 


a 

99 

a 

101 

a 

100 

a 

90 

95 

u 

97 

101 

a 

a 

90 

92  X 

ak  95 

100 

a 

99% 

100 

a 

97 

98 

a 

99 

a    99 
a  100 


a  100 
a  100 
a  ...  . 

a 

a  100 


Rys. 

88 

104 

:02% 

98  K 

90 

90 

91 

80 


a  92 
a  98 
a  100 


97 
07 
a  100 
a  101 
n  101 


Bonds. 


Bid. 


93 


101 

102 

101 
105 
91 
105 
105 


92 

iosji 

"92" 
92 
93 
85 


98 


a  105 

a    96 

97 


a  97 
a  106 
a    97 

i  94 
a  103 

a    97 


a 

a  108 
a  106* 


97 X 


101 
101 
101HI 

101  * 

101* 


Denver  Tram  Pow  Co — 

1st  imp  ggu  5s  '23  op  '08.  A&O  a    98 
Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O  a 

D  M  St  sf  g6s'07-'19...  A&O  a 
Det  United  4*s  1932  opt.  .J&J 

Coll  trg5sFeb  15  '10.  .F&A15  a 

Det  Elec  Ry  con  g  5s  '16.J&D  a  100 
Det  Ry  1st  5s  '12-'24...J&D    Basis 

Det&Flint  1st  g  5s  '21... F&A  a 
Det  Roch  Romeo  &  L  Orion 
1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 
lstg5s  Am- 1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry — 
1st  Mg5s.Jan  1933.. 

Detroit  &  Northwest — 
1st  g  4*s  1921  op  1911. M&N 

Det  &  Pontiac — 5s  g  '22. F&A 
Cons  g  4*s  '26  op  '11. .J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15.. M&S 
Detroit  &  Lake  St  Clair  Ry — 

lstg5s  1920. ...A&O 

Det  Ypsil  Ann  .Arbor  &  Jack — 

1st  g  5s  1926... F&A 

D  Y  &  A  Ag6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

DuluthStRy  1st  g  5s '30. M&N  a    95 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg  5s  1923  opt. A&O  a    94 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949... M&N 

Easton  Palmer  &  Beth  St  Rv 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co— 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRv&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

El  Paso  El  Co  coll  tr  g  5s  '32. J&J 
Ely&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941.  A&O 
Evansville  El  1st  g  4s  1921. M&N 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  CI H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction- 
Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  A:  Lima  Trac— 

1st  M  g  5s  1930  guar...  .J&J 
Ft  Wayne  A  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

1st  5s  g  Ma  v  1  1940  op...  M&N 
Geary  St  Pk  A  O  1st  5s  '21  .A&O 
Geor  Row  Alps— See  Bos  &  Nor 
Georgia  Rv  A  Elec  5s  1932.  J&J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Klec  Lt  5s  1930  .  .JA-J 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09.    .JA-J 

Grand  Av  Cable     See  KCRy&L 

Grand  Rap  Ry  1st  g  5s  '10  J&D 

Grand  Flap  Gr  Hav  &  Musk  Rv 

1st  g  5s  Julv  1  1926 r&J 

Greenp&Lor— -See  Rklvn  R  T 
Greenwich  Tram  1st  5s  '31. JA-J 
Hart  Man  A  Rock  5s  1924. A&O 
Hart  A  Springf  5s  g  1921 . . .  J&J 
Hart  St  Ry— 1st  g  4s  1930. MAS 
Havana  Central  RR — 

1st   M  g  5s  1955 MA  \ 

Havana  Flee— 1st  5s  1949   I   I  \ 

Consol  g5s  Feb  1  195L'  F<8  * 
Helena  1  ight  A  Ry— 

1st  M  g  58  Sept   1925  op      MAS 

I  lest  Man&Falr— See  Phila  R  r 
Hoimesii  'i  acony  A  F  Elec    Rv 

1st .  g  5s  1925    . MAN 

Honolulu  Rar>  Trans  &  Land  — 

1st  g6s  1927 op  1917  .MA-N 
Hous  El  5s  1925  op  loin  F&A 
Illinois  Central  Traction — 

1st   \|  l-  5s  1933  op  euar     J&D 

Indiana  Columbus  A  BTrac 
Gen  a  ref  g  5a  '26  op  'i  i    man 

Indianap  Columbus  A  Sou  Tr 
1st  M  g  5fl  Feb  i  1923         i  &  \ 

Indianap  A  Easl  5s  1927      J&J 
Indianap  A-  Green  Rap  Tran — 

1st  g  5s  Jan  i  1929  J&J  a 

Indianapolis  A-   Northwest    ii 


Ask. 


97  X 
94^ 


99 
92H 

99 


no 


90 


a    95 
a    90 


a    90 
52 

a  99 
a  100 
a    97 

a    09 

a    97 

a 


100 

96 

"86  "" 
95  X 

4M%  ~ 
9QX 

106 

99 

101 


107 
99 

96 

105 

101 

93 

110 

107  X 


100 

96 
102 
101 

97^ 


a  105 
a  108 
n  100 

0     97 


91 
80 


99 

To:.  ', 

100 

a  ioi 
a    93 


1st  tr  58  1923  opt 


99 


a  Purchaser  also  pays  accrued  interest,    k  Last  sale,    n  Nominal.    «  Sale  price,    x  Ex-interest      j/  Ex  riuMs 


MAS  a    90 


S  102 
97 

101 
86 

91 


95 
100 

9S 

95 

97 


100M 

104  X 
100 

101 

100 

95 

110 
110 
104 
100 


9S 
S5 

90 


101 

'98"" 

102 

98 

102 
97 

101 
94  H 
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STKKKT  AND   ELECTRIC  RAILWAY  SKCUIUTIKS. 


Vol.  lxiw 


llonds. 


lionds 


Bid. 


974 
85  4 


82 
06 

73  H 

97  *4\ 
9bM 


6><3 


Indianapolis  a  Soutbi 
1st  M  J&J 

Iinl'p  sinii}\  \  &  Southeast  1st 
■  f  g  5s  Jan  l  1932     .       J&J  a 

Indlanapoli  I  erm  Co 

1st  s  i  gfisJan  1  1933       .A&O  u 
Indianap  St  gen  4s  1933.  Ja.i 

1933  M&N  a  104 

Indians  Union  rraction — 
1st  g  6s  July  1  '33  on  '08  A&O  a 
Indiana  Nor  1st  g  69  '33. A&O 

Interborough-Metropol  Co — 
Coll  trust  g  tYKa  1956         l&O 

Interborougn  Rapid  Transit — 
4%  g  notes  Maj  l  '08  on  ma  N  a 
-  notes  l'.tioop  1909.  Mas  a 
N  'i  i  itj  l 

Internat'l  Traction   (Buffalo) — i 

Coll  ii   Is  1949   i&J 

Bull  llv  1st  con  -M  5sg'31.F&A  n  105 

Deb  g  8S  1917 A&O  a  104 

Cn».s  st  l!v  Isi  5s  e  '32.  M&N  a  100 

Buffalo  Trac  1st  g  5s  '48.J&D  a 

Ruff  Bell  i  l.an  os  1927 -J  AD  la  100 
BuiT  &  Lock  1st  g  5s  1938 -J&J  a  100 
Buff  a  Niag  Falls  Klec  Ry— 

1st  M  5s  g  1935 .'..J  a  J  a 

2d  mtg  g  5s  '21  op  '01..J&J  a  104 
Lock])  A  Olc  1st  g  5s  '20.  ..J&J  a    U*>4 

Inter-State    Rys — Col    tr    g    4s 
1943  op  1913 F&A 

Intel-urban  Kv  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J  a 

Jackson  &  Battle  Creek  Trac — ' 
1st  g  5s  1923  opt  1913.. _J&J  a 

Jackson  Consol  Traction — 
Ref  g  5s  May  l  '34  opt  MAX 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &    Bklyn — See   Bklyn 
Rap  Transit. 

Jer  City  Hob  &  Pat— See  Public 
Service  Corporation. 

Kan  City  Rv  &  Lt  Co  1st  lien 

ref  g5s  1913  opt M&N  15 

Central  Elec  g  5s  1914. .M&Na 

Gr  Ave  Cable  g  1908    J&J  a 

K  C  Cable  ext  g  5s  1911. .A&O  a 
K  C  Elev  Rv  4s  g'd  '22...J&j|a 


63  M 


96 

98 
95 


96 

99 

98  y2 

984 
854 


99H 


G't'd  6s,  1922 J&Jja  112 

Met  Corrigan  iss  5s  1916..J&J  a  104 

Met  St  Rv  5s  g  1909 M&S  a 

Cons  5s  g  May  1  1910. .M&N  a    98 
Kan  City  Western — 1st  refg  g 

5s  '52  opt  Sept  '10 M&S  a    95 

Kings  Co  El— See  Bklyn  Rap  Tr. 
Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O      104 
Kokomo  Marion  &  W  Trac- 

1st  g  5s  July  1  1933 J&J  a    83 

LakeSh  Elec  1st  con  g  5s '23  J&J  a    95  M 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clevg5s  '27  op  '17. J&J  a    97 

Sandusky  Fremont  &  So — 
1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. .J&J 
Lake  St  El— See  Chic  &  Oak  Pk. 
Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35.. opt  M&S 

1st  M  g  4s  Dec  '35.. opt  M&S 

Consg4sl935 J&D        65 

Quakertown  Tr  5s  '31  ...M&S 
Lew  Br  &  Bath  1st  g5s '18.M&S  a    96 
Lexington  Ave  &  Pav  Fer — See 

N  Y  City  Ry. 
Lex  &  Bost  1st  g  44s '20..  A&O 
Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A       90 

Lexington  1st  g  5s  '49... J&D      100 
Lima  Electric  Rv   &   Lt    Co 

1st  cons  g  5s  July  1  1916..1&j!a 

2d  cons  g  5s  Apr  1  1925.A&0|a 

Lima  Ry  1st  g  5s  1916. .J&D  o 
Lindell    Ry— See    United    Rys 

(St  Louis). 
Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908.    .A&O        97^ 
Lockport   &  Olcott — See  Inter- 

nat  Tr  (Buffalo). 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. J&J 

Los  Ang  Trac  1st  6s '15.. M&N      106 

1st  g  5s  1938 J&D        99 

Los  Angeles  Pacific  Co — 

Los  Angeles  Pacific  RR — 
1st  consol  5s  1931 A&O      102 

Los  A  Pa  RR  Cal— 5s  '43. M&S 
Los   Angeles   &    Pasadena — See 

Pac  Elec  Rv. 

Los  Ang  Ry  5s  g  1938 A&O      106 

Louisville  Traction — 

Cent  Pass  Ry  1st  6s  '08..M&N]a  100 

Louisv  Ry  con  M  5s  g  '30.  J&J  a  104 
2d  mtg  44s  1940 M&S  a  .. 

Louisv  City  Rv  con  6s  '09  .JAJ 
Louisville  &  Nor  Rv  &  Light— 

1st  g  5s  1925  opt  1910 J&D 

Ix)w  Law  &  Hav — SeeBost&Nor 
Low  &  Sub — Sec  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Macon  Railwav  &  Light  Co — 

1st  cons  g  5s  '53  op  '08... J&J 
Mahoning  &  Shenango  Rv  &  L — 

Penn  &  Mah  Val  5s  1922.  M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931. J&J 

Manchester  (N  H)  Tr  L  &  Pow — 

1st  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 

Met  El  1st  6s  1908. J&J 

Manila  Elec  RR  &  Ltg  Corp — 

1st  lien  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rvs — 

1st  M  s  fg  5s  guar"  1946.. M&S  a 
Market  St  Elev  Pass — See  Phila 

Rapid  Transit. 
Market  St  rSan  Francisco) — See 

United  RRs. 


a  100 


94 
a    98 


a  101 


103H 


95 


105 

85 

97 


96 

110 


.Man-land  Eli  CtriC  Rvs — 

1st  8  I  K  gUSJ  58  1931  nil   A&O  a 
Massachusetts  Electric  <'os — 

Boston  a  that  <o. 

old  Colony — Bee  that  <o. 
984   McGavock    ft    .Mi    \  .inon— See, 

Nash  Ry  ft  L. 
Memphis  Street  Railway — 

Con  \1  g  G       9  ..I  A  J 

Citia  08 St  RR  1st  gOsTO.J&J 

Mi  riden  Electric  i:R — 
Mer  Horse  rr  1st  5s '11. A&O  a  100 

I J&J  a  105 

Metrop-Crosst—  See  N  Y  CltyRy 
Metropolitan  RR— See  Wash  Ry   &  Elec 
96 Ji  Met     St     RK — See    Denver    Ci  ty 
Tram. 
Met  St  Rv— Sec  Kan  C  Ry  &  L 
69M  Met  St  Ry— See  N  V  Cit 

107  >,2    Metropolitan    West    Side    "J."  - 

1st  g  49  1938 FA  A 

Exten  g  4s  1938.. J&J  a 

Millvale    Etna    ft    Sharps — Seei 
Philadelphia  Co 

.Mil  EJ  Ry  A  l.t— 5s  1926._F.tA  a  1024 
Ref  a  Ext  44  g  '31  op..J&j'o   90 
Milu  Cy  RR  1st  5s g  '08.. J&D  a    99 
Mil  Light  Heat  &  Traction — 
1st  g5sgu  1929  op M&N  a 


105 
108 

\wy2 

102)4 
1054 


82 


86 
97  4 
82?i 
98 

97  4 


100 

W  Side  St  Ry  5s  g  Dec  '09.  J&J 

__   Minneapolis    st    rys — See    Twin 

,    City  Rapid  Transit 
1024   MobLt  &RR— 1st  g  5s '37.J&D 

Cons  g  5s  1941.. ..M&S 

100  Mob  St  RR—  1st  6s  g '23. M&N 

Monongahela  St  Ry — See  Phila 
100  Co. 

99  Montreal  St  Ry4J^s '22. ..F&A 
Montville  St  Ry— 5s  '20. . .M&N 
MtAuburnCable — See  CinStRy. 
Ml  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne? — 

1st  g  5s  1935  opt  1925 J  &J 

97       Muscatine  Lt  &  Traction — 
994     Citizens  Ry&L  1st  g  5s  '17 A&O 
99 4  Muskegon  Trac  &  Lighting — 
994|l    1st  g  5s  1931  opt  1911. ..M&S 
86 y2  Nashville  Railway  &  Light 
115      j    Cons  g  5s  1953  op  1908... J&J 

106         Nashv  St  Ry  5s  1925 J&J 

99         Edgefield  St  Con  6s  1920.. J&J 
99  H      McGavock  &  Mt  Vernon— 

Summer  St  1st  M  6s  '26.  -J&J 
97"^        2d  series  6s  July  1937 ...J&J 
Nassau  El — See  Bklyn  Rap  Tr 
Naumkeag  St — See  Boston  Nor. 
96      iNewark    Pass    Ry— See    Public 
Service  Corporation. 
New  Bed  Middleb  &  Brock— See 

Old  Colony. 
New  Bedford  &  Onset  Ry 

1st  g  5s  1922 J&J 

Union  St  Ry — Under  "U" 
N  H  &  Centrev  1st  5s  g  '33.M&S 

N  H  St  Ry  1st  5s  g '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 

100  Winchester  Ave  5s '12. ..M&N 
Consolidated  Ry — See  that  co 

under  "C." 
100K  N  J  &  Hud  Riv  Ry  &  Ferry— 

84  1st  g  4s  1950  opt M&S 

66       NO  Rys  &  Light  Co- 
Gen  M  44s  g  1935 J&J 

Canal  &  Claib  1st  6s  '46 . .  M  &N 
N  O  Cv  RR— Gen  g5s  '43 -J&J 

N  O  Cv  &  Lake  5s  '43.. .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

95  Cons  g  5s  Feb  1933 J&J 

101  Edison  El  1st  5s  1929. ..J&J 
N  O  Pow-House  Co  5s  '41  .J&J 

96  j    Orleans  RR  1st  6s  Apr  '12  J&J 

85  2d6sApr8  1912 J&J 

St  Charles  St  1st  g  4s  '52.. J&J 

Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

99      !    1st  g 5s  Nov  1  1938 M&N 

Geng5sMch  1  1941 M&S 

Citizens  Rv  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

98  See  Bklyn  Rap  Transit. 
New  York  City  Ry — 

101      i    BleeckerSt&FF  1st  4s '50.  J&J 
Bway&7th  Av  2d  5s  '14. .J&J 
Con  M  5s  g  1943 J&D 

103*4  I    BwavSurfRR  1st  5s '24. .J&J 

1024      Cen  Crosstown  1st  6s  '22.M&N 

5%  notes  guar  Mav  1909 

Christopher  &  10th  Street — 

1074        1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

.054         1st  5s  gold  1932 7&D 

104  Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42dStM&St  N  1st  6s '10. M&S 

100  2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

96  1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 

100  Ref  g  4s  Apr  1  2002 A&O 

Gen  coll  tr  g  5s  1997  ...F&A 

99  Second  Av  1st  5s  1909.. .M&N 
Con  g  5s  gold  1948  gu..F&A 

South  Boulevard  g  5s  '45. J&J 
98         South  Ferrv  1st  5s  1919..  A&O 
Tar  W  P  &' Mam  5s  g  '28. M&S 
Third  Ave  1st  5s  g  1937. ..J&J 

88  4         1  st  cons  gu  g  4s  2000 J  &  J 

34th  StCrosst  1st  5s '96..  A&O 
92  H  '  28th  &  29th  St  1st  5s  '96  A&O 
Union  Rv  1st  5s  g  1942.. F&A 
Westchester  El  1st  5s  g  '43J&J 
Yonkers  Rv  1st  5s  '46...  A&O 
N  Y  &  Queens  Co  4s  g '46. .A&O 
Steinwav  Rv — 1st  g  6s  '22  J&J 


98^ 
99 


106 
102 

108 


100 
102 


a    95 

97 

96 

1004 
105H 
114 

116 

1264 


a  110 
a  101 
a  101 
a  100 


a    80 

82 
120 

107  4 
1074 
102 

1064 
99.4 

105"" 

101H 

94 


90 


80 

100 

104V4 

100 
a  108 
a    975* 

an  92 
109 

97 
90 
P8 
a  101 
68 


a  103 


77 

100 
a  100 
a  105!^ 
a  100 
a  100 
a    95 

U0H 


n  100 
a  100 
a  100 
a  97 
a  95 
85 
a  105 


95 


100 
112 


Bonds. 


IS  id.        Ask. 


98 
83  H 


103H 
93 
100 

100 
100 


107 

1023^ 

110 


106 


97 

100 

99 


101 
108 
116 

118 
128 


100 


91  H 

99  4 


104 
97 

954 

100 


90 

75 

100 

101 

98 


92 
99  4 


99 

1014 

104 


90 
100 


83M 

82^ 
125 
1084 
110 


108 
1014 


90 
90 


85 
104 
107  4 
105 
115 

98?4 

96 
112 

101 
95 

105 
in  • 
73 


107 


102 
107 
104 
103 
100 


86 
106 
103 
106 
103 
100 

ios" 


NY&Stamfd-  1st  v 5-  '.ii.A&O  a  loo 
Norfoll  louth   l  ract — 

1st  M  e  58  1930.  .     J  AD        95 

Norfolk  Railway  &  light — 

I -i  cons  B  a  I  58  1949 M&N        94 

Norfolk  St   1st  e  5s  1944.. J&J 
North  Augusta  Elec  &  Imp — 

1st  g  5s  1961  opt        A&Oa    85 

North  Chl( — See  Cine   I'n    ; 
North  End  St— Sec-  Wore  Con  St 
Northern  Ohio  Trac  A  Light  — 

1st  consol  g  5s  1933 J&J  a 

1st  consol  g  4s  1933 JA.J  a 

North  Ohio  con  g  5s  1919.J&J  a 

Akron  Red  ACIev  g  5s  M5..M&S  ait  100 
Northern    Texas    Trac    Co— 1st 

g  5s  1933,  opt  1908-'13   ..J&J  a 

Hud  Co  Ry     See  Public 
Service  Corporation. 
North  Jer  St— Se.ePubServ  Corp 
Noithw  El  1st  ggu  4s  'II  ..M&S  a 
Union  El  (Loop)  5s  g  '45. A&O  a 
Norwich  St  — 1st  g  fie  '23     AAO  a  102 
Oakland  Tract  Consolidated — 

'  .«■!,  con  s  f  g  5s  1933    J&J 

Oak  1  ran  1st  con  s  f  5s  '32  J  A  J 
OakTran   1st  c  g  5s '31  ...J&J 
Oak  Tr  Co  con  g  0s  '18.. .J&J      11 1^ 
Ogden  St— See  Chic  Un  Tract. 
Old  Colonv  St  Ry — 

(    Refg 4s  1954 J&J  a    88 

,    New  Bed  Middleb&Brockt'n — 

1st  g  5s  Jan  1  1920 J&J  a    98 

So  Shore&Bost  g  5s  1919. F&A  a 

i       Braint  &  Wev  g59 '17..M&S  a 

Br'ge  Whit  &  Rk  5s '17.M&N  a 

Omaha  &  Council  Bl  St  Ry — 

1    1st  consol  g  5s  1928 J&J  a    973^        984 

Omnibus  Cable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  &  Ry — See 

Portland  Ry 
Orleans  IiR-Sw  N  O  Ry  &  Lt 
Pacific  Elec  Ry  g  5s  1942.. J&J      102J* 

Los  Ang  &  Pas  5s  g  1928 ..J&J      100 
Paducah  Tract  &  Light — 
J    Col  trust  gold  5s  1935   __M&  N  a    85 
Park  &  Cliff  House — See  United 
I    RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O  a    95 
Penn  &  Mah  Val— See  Mah   & 

Shen  Rv  &  Lt. 
Pensacola  El  Co  1st  5s  '31 .  F&  A  a    92 
People's  Tract— See  Phila  R  T. 
Peoria  Rv — 

]    1st  &ref  5s'08  to'26opguF&A    Basis 
Phila  Coatesville  &  Lan  Pass  Ry! 

IMg5sMchl934op M&S  a    96 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949... M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N       98 
Central  Trac  1st  5s  1929. .J&J      1074 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J      110 
Fed  St  &  P  V  5s  May  1  '42  J&J      110 
Fort  Pitt  Trac  1st  5s  1935  J&D      109 
Gas  Companies — See  underGas 

Secur,  page  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N      110 

MonongSt  Rv  5s  g  1928..J&D      106 
Wilk&EPit  1st  g  5s  '29.  M&S  a  105 
Mount  Washington  St  Ry — 
1st  &  coll  tr  gu  5s  1933.  A&O  a  104 

Pitts  Alle  &  M  gen  5s  '30. A&O      

Pitts  &  BirTr  5s  g  1929. M&N      108 

B  K  &  A  Trac  6s  1931. .M&S      112 

Brownsville  Av  5s  1926. F&A      105 

W  I.ibertv  1st  g  5s  1930.  J&J  a  106 

Pitts  &  Charleroi  5s  '32. .M&N  a  101  4 

Pitts  Trac  1st  5s  1927 A&O      110 

SoTraclst&colltrg5s'50A&0      1014 
Suburban  Rapid  Tran  St  Rv — 

Istg6sl913 M&S      1064 

The  2d  Ave  Tr  5s  1934.. J&D      108  4 

United  Traction  5s  1997. -J&J      

West  End  Trac  con  5s '38.  J&J      110 
Philadelphia  &  Easton  Ry — 
Dovlestown  &  Easton  St  Ry — 

1st  g5s  1941  op  1911 J&J  a    30 

Philadelphia  Rapid  Transit — 
Market  St  Elev  Pass  Rv— 

1st  ggu  4s  1955 M&N  a    93H 

Union  Traction — 
Elec&  Peo4strctfs'45.A&0        94 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943. F&A 

W  Phila  Pass  2d  5s  '26. M&N 

Phila&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J  a 

Pitts  AJJeg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi— See  Phila  Co' 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Rv — 

1st  g5s  1931 J&J 

Pitts  Trac— See  Phila  Co 

Pt  Jervis  Elec  L  Pow  Gas  &  RR 

1st  g  5s  Jan  l  1932 J&J  a 

Portland  (Me)  RR— 

1st  g4C>s  1913. M&N  a  100 

lstconsg34s  1951 J&J        DO 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  1915. .M&N  a  101 
Portland  (Ore)  Rv — 
1st  &  ref  g  5s  1930  op. ..M&N  a    95 
Citv  &  Suburban  Rv— 

Consol  g  6s  1916  op M&S  a 

Cons  g  4s  1930  op  1915. J&D  a 

Oregon  Water  Power  &  Rv —  ! 

1st  g6s  1932  op  1912 J&J  a    97 

Portland  Citv  &  Ore  Rv — 
1st  g6s  1921  op  1911F&A15a    97 
Powell  Co — See  Un  RR  (San  Fr) 
Providence  Securities  Co — 

Deb  g  4s  1957  op '17  gu. M&N      

R  I  Sub  1st  ggu  4s  1950.. J&J  a 


102 

89 

98 
95 

100 

1044 
984 
110 
112 

s  114"" 


111 
107  4 
1074 

106 
110 
109 
117 


103 
1024 


1124 
110 


100 
90 


97 


894 
United  Tr  &  El  1st  5s  '33. M&S  a  106 


60 


94 

95 
112 

99 

1104 

102 
91 


100 


101 
91 

1014 
99 

924 
1004 


88  4 
934 
108 


a  Purchaser  also  pays  accrued  Int.    k  Last  sale,    n  Nominal     s  Sale  price,    x  Ex-interest.    t/Ex-rights. 
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Bonds. 


Bid. 


a    83 


o    66 

105 

106 

102 

100 

a    67 

a  115 

a  100 

a  105 


Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet..  a    67 

Coll  tr  5s  g  notes  '09op..M&N  o    G3H 
•Camden  Sub  1st  5s  1946. -J&J      106^2 

Cons  Trac  1st  5s  1933 J&D  a  102 * 

Eliz  Plainf  &  Cent  Jersey  Ry — 
1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — -See  under  Gas  Secur 
page  44 

J  C  Hob  &  Pat  4s  1949.  .M&N 

Newark  Passenger  Railway — 
New  Pass  con  5s  g  1930.  -J&J 

N  Hud  Co  Rv  1st  6s  1914. J&J  a 

Cons  M  5s  1928 I&Jia 

2d  5s  1924 M&N  a 

Nor  Jersey  St  Ry  4s  1948  M&N 

Paterson  Ry — Con  6s  g  '31  J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trac 
Guar  g  5s  Men  1  1953.. M&S  a    97 
Puget  Sound  Electric  Rv  — 

1st  consolg5s  1932op...F&A  a    96 
Conv  g  notes  5s  1911...  F&A 
Convg  notes  5s  1912.. .F&A 

Tacoma  Rv  &  Power  Co — 

1st  g  5s  1929 A&O  a    95 

Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D        95 

Quakertown  Tr^See  Leh  V  Tr 
Rapid  Ry — See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J      120 

City  Pass  Ry  1st  M  5s  '09.  A&O      100 

Read&Womels—  lst5sg*25J&J      105 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Roch  Ry  &  Lt  5s  1954  op. .J&J      100 

RochRy  cons  5s  g  1930. .A&O  a  104 

2d  5s  g  1933 J&Da  100 

Roch  Syr  &  E  1st  5s  1945. M&N  a 
Rockford  &  Inter-Urban  Rv 

1st  g  5s  1922  op  1907 A&O  a 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N  a 

RockB  &  J  lstg5s'30guA&Oa    05 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N       98 

Saginaw-Bay  City  Ry  &  Lt — 

Colltrg5s  1923  op M&S  a 

Saginaw  Val  Trac  5s  1920. F&A  o    96 

Bay  Cy  Gas— See  under  Gas 
Securities,  Page  44 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N  a    G7H 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
S  F  Oak  &  San  Jose  5s  '33. J&J      104 

2d  Mg5s  1933  sf.. .J&J 

San  Francisco  street    rys — See 

respective  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 

1st  g  4^s  1941  op  1911. M&S 

Consol  g  4}4s  '53  guar.. M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rvs 

Scran  Trac  1st  6s  g  '32.. M&N 

Scran  Suburban  6s  '09     M&N 

Scran  &  Carb  Tr  1st  6s  '23  J&J 

Scran  &  Pittston  6s  '23.. A&O 
Seattle  Elec  g  5s  '30  op... F&A 

5%  g  notes  Feb  1  1911.. F&A 

Seattle  Ry  5s   1921   op  M&N 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 

&  Covington 
Southern  Boulevard — See  N  Y 

City  Ry 
Southern  Elec  Ry— See  United 

Rys  (St  Louis) 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt M&S  a    84 

Southern     Ohio    Traction— See 

Cin  Dayton  &  Toledo 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jersey  Gas  Elec  &  Trac— 

See  Public  Service  Corp 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  4^s  1924  op  '10.J&J  a    99 
Southwest  Missouri  RR — 

Gen  A  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry~ 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1Q26  opt   M&N 

Wash  Water  Pow — Under"  W 
Springfield  (1111  Rv  &  Lt  Co— 

Coll  tr  g  5s  1933  opt J&Da    94 

Steinway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
SyracRapTr  1st  g  5s '46.. M&S  a  101 

2d  mtg  g  5s  1930 J&J  o    92 

Tacoma  Ry  &  Pow — See  Puget 

Sound  Electric 
Tarrytown    W  PI  &  Mam— See 

NYCitvRv 
Taun  &  Brock  1st  g  5s  '17. F&A 
Taunton  St  Rv— 5s  1914.. J&J 
Taylor    Ave— See    United    Rys 

(St  Louis) 
Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N        95 

Terre  Haute  El— 5s  '29.. J&J  a    97 
Third  Ave — See  N  Y  Cltv  Ry       ' 


919* 
93 

102 
100 

98 
100 

98 

114 
102 
109 
109 
100 
95 
100 


95 


Ask. 


Bonds. 


Bid       Ask 


68 

94^ 
110 
WSY2 

92 


107 


102 
70 


94 
94 
82 

95 


99 
96 
94k 

99 

101 


100k 
107 
102 
97 

99 

98 
97 

99 

87 
99 


98  H 


101 


92  k 
96 

104 
103 
107  k 
102 
100 

118 


115 
115 
102 
98 
102 


99 
103 


87k 


99  k 
100 
102 

99 

94k 

102k| 
98 


1025 
103 


98 
99 


1)3 


a    95 


a  107 
a  104 
a  101  k 
a  112 
a  111 
a  101 
a  101 

o    98 
a  102k 

70 


o  105 

96 

94 


80  k 


103 
100 
107 


99 


Toledo  Bowl  Green  &  Southern 

1st  g5s  May  1  1921 M&N  a 

To!  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt.. J&J  o 
Tol  Rys  &  Light  g  4s  1U09  J&J  a 
Tol  Con  St  Ry— Con5s'09.J&J  a 
To!  Trac  cons  g  5s  1909.. J&J  a 
Tol  &  West  Ry  1st  g  5s  '26.J&J  a 
Topeka  Ry — 5s  '30  op  '15..J&J  a 
Toronto  Ry  4ks  '11-'21..F&A  a 
Trenton  &  N  Bruns — 5s  '32.  J&J  a 
Trent  St  Ry— con  g  5s  '38..J&J 
Trent  Penn  &  Hop  5s  '43.J&D!a  100 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  '10  op..   M&N 

2d  6s  g  Nov  1  1913.. .M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937 ..J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928... A&O 
Underground  Elec  Rvs  of  Lon- 
don profit-sharing  5*s  '08  J&D 
Union  Depot — See  United  Rys 

(St  Louis) 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North 'n  5s  1932  J&J  a 

United  Power  &  Tran — 

DelCo& Phila  tr  ctfs  4s  '49  J&J 

United  Rys  tr  ctfs  4s  '49    J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927 .    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24. ..M&S 

Market  StCab  1st  6s  g  '13.J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13  J&J 

Park  &  Ocean  1st  6s  1914  J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter|St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29  J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd  '16.J&J 
BaltCityPas  1st  5s  g  '1 1 .  .M&N 
Bal  t  Sparrows  Pt  &  Ches — 

1st  ggu  4ks  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&  N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Ry  con  M  g  5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Ryr — See  under  "M" 

United  Rys  (Phila)— See  United 

Power  &  Trans 
United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 _ J&J 

Coltrok  notes,'<9,op.'08.J&J 
Baden  &  St  L  1st  5s  g  '13. J&J 
CassAv  &  F  Gds  1st  5s  '12. J&J 
Lindell  Ry  1st  g  5s  191 1. F&A 
CompH  &  M  Ter6s '13.  J&J 

Taylor  Av  6s  g  1913 J&J 

St  L  Cab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Geng5sAprl  1916 F&A 

Union  Dep  con  6s  g  1918.J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g5s  Apr  1  1923  gu.A&O 

StLCab&W  1st  M  6s  '14M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  trsf  g5s  '26.  M&N 
United  Traction  (Albany) — 

Debg4ks  1919 .M&N 

Con  g4ks  2004.. .J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Troy  City  Rv  5s  g  1942__A&Oia  108 
Unit  TracrPittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Vallev  Ry — 

1st  g  4^s  1941. .MAS  n  ... 

Utica BeltL  IstgSs  1939. M&N  a  109 
2d  g  5s  1931 J&J  a  106 


85 

51 

79 

104 

101 


108  k 

HOH 

106 

107 

107 

110 


80k 


97k 


92 
98 
97 
87 
98 
98 


102 
99 


107 
103 


104 
104 

100 
105 

72k 


Bonds  and   Stocks. 


Bid. 


Ask. 


97 


86 
81  k 

72 


114 


112k 
107  k 
105 

85H 
51  H 
79  k 
105 


a 

a 

a  :01k 

alOlH 
a  106k 
a 

a    99k 
a  108 
a  102 
a  110k 
a  101 H 
a    94k 
a  107 
a 


77k 

a  95 
a  100 
a  108 
a  108k 
a  110 
a  109k 


Utica  &  Mo  1st  g5s  1910.. J&J 
Virginia  Passenger  &  Power — 

Richmond  Pass  &  Power  Co — 
1  st  cons  g  5s  Jan  1  1 925     J &J 

Rich  Trac  1st  5s  g  Nov '25  J&J! 
Was),   Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S  a 

Wash  Rv  &  Klcc  g  4s  1951. J&D; 

Anacost  &  Pot  5s  1949. ..A&O 

Capital  Trac — See  under  "C" 

Citv  &  Sub  5s  g  1948        .F&A 

Columbia  St  1st  6s  1914. A&O 
Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925. F&A 
Washington  Water  Power  Co — 

Consol  &  coll  trt:5s  1929.. J&J 
Waterloo  Cedar  Falls  &  Nor  Rv 

1st  g5s  1907-1922  op A&O 

Wab-rviict   Turnpike  &    im 
See  United  Traction  (Albany) 

WestchosterElec— Srr   \  \  i  ■.  l;  . 

u  i   i  Chester  (Pa)  st  Ry— ' 

lstg5s  Aug  1  1932 .F&A 

w  Chic  st  gee  Chic  union  Trac 
West  End  St— See  Boston  El 
West  End  Trac— See  Phila  c  .> 
W  Ohio  Rv-  1st  :,,  1921  M&N 
Weel  Liberty  st   -See  Phila  Co 


102 


80 
101s 

97  k 
81k 


98 
109 
102 
108k 


95  k 
115"" 


108 
112 


99.54 
102 
102 
102 


108 
100  H 
109 

112 


a    97 


a    97 


a  ... 


95 
110 

108  k 
902-4 

77  J* 

100 

101 

109 

109k 

111 

110k 

110 


102 
110k 
108 
105 


85 
105  H 

98 

81k 
100 

102 
110 
103 
110 

105 

98  k 


90 


82  M 


80 
93 

134 
84k 
99 

"5*6" 
23  k 


127 


STREET  RAILWAY  STOCKS 

Par 

Albany  &  Hudson  RR 100       20 

Preferred 100       45 

Allegheny  Tract— See  Phila  Co 

Amer  Cities  Rys  &  Lt  com..  100       40k 

Preferred 100       81 

American  Railways  Co 50  d    48k 

Auburn  &  Syracuse  Elec  RR.100 

Preferred.. 100     101 

Aurora  Elgin  &  Chicago 100       30  k 

Preferred 100  x    75k 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred _      100 

BleeckSt&FuIFy— SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com.. .50  d 

Preferred  8  per  cent 50  x 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. . . 

Preferred 

B'way  &  7th  Av— SeeNYCyRv 
Brooklyn  Rapid  Transit 100       55k 

Brooklyn  City  RR 10      195 

Nassau  Electric  Co  pref       100       65 
Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10  d 

Capital  Trac  (Wash   DC).     100  a: 
Cent  Crosst— See  N  Y  Cy  Rv 
ICent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50  d    20 k 
Chattanooga  Railways 100 

Preferred 100       75 

Chic  City  Ry— See  Chic  Un  f  r 

Chicago  &  Oak  Park  Rv 100         3k 

Preferred 100        13k 

Chicago  Union  Traction 100         3 

Preferred 100       15>$ 

Chicago  City  Rv 100     150 

North  Chicago  Street  RR..  100       40 

West  Chicago  Street  RR..100       30 
Chris&lOth  St— See  N  Y  Cv  Ry 
Cin  Dayton  &  Tol  Tr  com..'.  100        24 
Cincinnati  &  Hamilton 100 

Preferred 1 00 

Cin  New  &  Cov  Lt  &  Trac...  100  x    77 

Preferred 100!*    8S% 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac— See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100      190 

Preferred .100      160 

Cleveland  Electric  Ry.. 100  x    45 M 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 100 

]Col  Buckeye  L  &  N  pref 100  n 

Columbus  Del  &  Marion 100  « 

Columbus   Ry — Common...  100 

Preferred 100 

Col  Ry  &  Lt  Co  (820  paid).. 100 
Coney  Island  &  Bk  RR..      100 
Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common   .100 

Preferred 100 

Dayton  &  Western  common.  100 

Preferred 100     115 

Detroit  United  Rv. 100       63 

iDuluth  Superior  Trac  Co...    100       20 

Preferred 100       65 

Eastern  Ohio  Traction...    .100 
Easton  Consol  F.Iec  ($25  pd).   50  o     28 
:East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred loo 

Eighth  Av— See  N  Y  City   Rv. 
,E1  Paso  Elec  Co  common...  100 

Preferred 100 

Fairm  t  Pk  A  Had— See  PhilaRT 

Fairmount  Park  Trans  50 

Fed  St  &  Pleas  Val— SeePhilaCo 
Pi    Wayne  &   Wab  Val  Tr..100 

Preferred .    .      100 

42d  St  &  Grand  St  Ferrv— See 

N  Y  Citv  Rv. 
42d  St  M  A  St  Nleh  Ave— Seel 

N  Y  Citv  Kv. 
Frankf  &  Soul hw— See  Phil  R  T 

Oeftry  St  Park  &  Ocean  RR.100      

( ;corcia  R  v  &  FJectrlc  Co ...  1 00        6  I 

Preferred ion      80 

German! 'n  Paso— See  Phila  R  T 
Grand  Ranidn  Rv _ioo     

Preferred .  1 00      


!'.• 


107 

60 

100 


25 
68 


45 
92  H 

I    12H 

22 
65 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O        99 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931.  _J&J      104 
W  Phila  Pass— See  Phila  R  T 
West  Side  St— See  Mil  El  Rv&L 
Whatcom  Co  Ry  &  Light— 

1st  M  g  5s  1935 M&N  a    93 

Wheeling  Trac  5s  g  1931  __. J&J  a    98}^ 

Wheel  Ry  1st  g  6s  1922. . M&S  a  104H      106 
Wilkes  Bane  &  Hazleton  RR — | 

1st  coll  trg5s  1951. ..M&N  15  a     95 
Col  tr  term  5s,'45,op'10.  A&O  a    95 
Wilkes  &  WvoVal — 5S  '21.  A&O 
Wilkinsb&E  Pitts— SeePhila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O  a  100 
WinchesterAv — SeeNHav  St  Ry 
Winnipeg  El — 1st  ref  5s  '35.J&J  a  103M 
Worcester  &  Conn  Eastern — 

lstsf  g4J^s  1943 J&J  a  100 

Wore  Con  St  43^s  g  1920. .  M  &S  a    97^ 

North  End  5s  1915 F&A  a  100 

Wore  &  Clinton  1st  g  5s  '19J&J  a  100 

Wore  &Marlb  1st  5s '17.. A&O  a  100 
Worc&Southblst  43^s  '22. M&S  a    90 
Wore  &  Web  1st  g  5s  1919. J&D  a  100 
Yonkers  Ry — See  N  Y  City  Ry 
Youngstown-Sharon  Ry  &  L — 

See  Mahoning  &  Shen  Ry  &  L 
Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  1912.  A&O  a  100 


95 


97^ 
97H 

102 

105^ 

104 


101 


30 
50 

41& 
«M 
48  Ji 
40 
101^ 
32H 


135 
85 

100 
12 
55 
24 
70 

56 
205 

75 
135 


129 


37H 
77H 

4 

14^ 
4 

160 
45 
35 

26 

63 

112^ 

"90 "" 
138 


198 
166 


59 

102k 
43 
100 

"63"" 
150 


30 

71 
135 
125 

74 

as 

75 
"31" 

47H 

78  Yt 

50 
95 

13 

25 
70 


41 

83 
86 

63 

85 


a  Purchaser  also  pays  accr   Int.    d  This  is  price  per  share,  not  per  ct.     k  Last  Hole,    n  Nominal    *  Sale  price,   x  Ex-lnt.orex-dlv.    y  Ex-rlghU. 


4  1 


STREET   RAILWAYS— MISCELLANEOUS   SECURITIES        [vol.i,xxxv. 


St.Kk-. 


P.rr     Bid.        A.-k. 


oatesSts     SeePhl 
Halifax  Elec  Tramwaj  Co     nm 

Havana  Central  KK  100 

Havana  Electric  Kv 100 

Preferred  ion 

Hentonvllle  \i  A  I      See  PhllRT 

Bolyoke  Stn  i  i  Ry       kk) 

Houston  Eli  c trie  Co. loo 

Preferred 100 

Illinois  rractlon  prefei  red     100 
Indianap  A  Southeast  Tr  pf.  100 

Indianapolis  St  Ely  Co 100 

Indianapolis  Trac  A  Term. .100 

Indiana  Union  Traction 100 

Imerborough-Metropolitan  Co — 

Common  vot  tr  ctfs loo 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred. 100 

Interstate  Rye 100 

Interiiiban   Kv  ft  Term 100 

Jer  City  Hob  ft  Pat— See  P  S  C. 

Kansas  City  Ry  &  Lt 100 

Preferred 1 00 

Knoxville  Ky  ft  Lt— com. ..100 

Preferred 1 00 

Kokomo  Marion  &  West  Tr.100 

Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leh  Val  Tr  com  vot  tr  ctfs   .   50 

Preferred  vot  tr  ctfs     60 

Lexington  &  Interurban  Ry     50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 1 00 

Manhat  Elev  Ry  (N  Y) 100 

Met  St  RR — See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 1 00 

Milw  Elec  Ry  &  Light  pref..l00 

Mobile  Light  &  RR  Co 100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry...l00 

New  Eng  Inv  &  Sec  Co  pref 

NewOrlRys  &  Light  Co 100 

Preferred 100 

New    York    Citv    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry. .100 
42d  St  M  &  St  Nich  Ave. ..100 
Metropolitan  Street  RR...100 

Ninth  Aveguar6% 100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 


x    97 


Stocks 


Par     Bid.        Ask 


101 


27% 

80% 

95 

210 

218 

37 

S7 

88 

82 

M 

7(1 

so 

110 

U1M 

79 

81 

20 

21% 

15H 

16  M 

44% 

15 

45 

."•0 

69 

71 

130?  j 

29% 

32 

54 

83 

84 

~32% 

~37~" 

12  % 

65 

s     60 

J     10 

14 

d    20 

22 

10 

12 

47 

50 

67 

90 

166 

92 

93 

109 

112 

16 

17 

58 

59 

50 

74 

77 

130 

135 

22 

23% 

64 

64% 

105 

110 

50 

60 

205 

205% 

33 

74 

75 

40 

83% 

87  % 

21 

21% 

69 

69  % 

25 

28 

200 

220 

230 

270 

150 

165 

140 

160 

300 

350 

340 

390 

65 

67 

91 

140 

160 

150 

170 

140 

160 

105 

110 

315 

360 

Ninth  h  N  Y  City  Kv 
Norfolk  &  Poitsm'th  Trac. .100 
Norfolk  Railway  A  1  hrht  .  25  d 
Northamptoi  51  Ry  100 
Nor  Chic  51  RR  See  Ch  1 
Northern  Ohio  Tr  A  Light .  .100 
North  'lex  Elec  Co  com 100 

Preferred ion 

North  Jersey  St  K\ — See  P  S  C. 
North  Western  1.1  (Chicago). 100 

Preferred  (voting  trust)..  100 
Ohio  Traction— Co m moil loo 

Preferred... 100 

Omaha  A-  Council  Bluffs 100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50  d 

Preferred 50  d 

Allegheny  Traction 50  d 

Citizens  Traction 50  d 

federal  St  &  Pleasant  Val__25d 
Pittsb  &  Birmingh'mTr...  50  d 
United  Traction  pref 50  d 

I'liila  KapTran  (835  pd) 50  d 

Citizens  Passenger  guar 50  d 

Continen  Pass  Ry  (820  pd).  50|d 
Fairmount  Pk  &  Had'gt'n.50  d 
Frankf'd  &  Southwark  Pass  50jd 

Germantown  Passenger 50  d 

Green  &  Coates  Sts  (815  pd)  50|d 

Hestonville  M  ft  F  com 50'd 

Preferred 50  d 

PhilaCv  Pass  Ry  (823%  pd)50!d 
Phila&Gray's  Fy  (825  pd)..50 \d 

Philadelphia  Traction 50  d 

Ridge  Ave  Pass  (828  paid).. 50 d 

2d  &  3d  Sts  Ry  guar 50  d 

13th  A  15th  Sts  Pass  Ry...50|d 
Union  Pass  (830  5-6  paid).. 60 
Union  Traction  (*17%  paid)50 
West  Phila  Pass  guar 50 

Pittsb  &  Birm — See  Phila  Co. 

Portland  (Ore)  Ry  Lt  &  Pow— 

Common 100 

Preferred 100 

Presidio &Fer  RR(San  Fr)..100 

Providence  Securities  Co — 

R  I  Securities  Co 100 

United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  (85  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson_.100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  &  Trac  .100 

Puget  Sound  Electric  Ry...l00 
Preferred 100 

Railways  Company  General..  10 

RapidTransit  St  Ry — See  Public 
Service  Corporation 

Reading  Traction ..50  d 

City  Passenger  Ry 50  d 

East  Reading  Electric  Ry._50  d 

Rhode  Island  Securities — See 
Providence    Securities 

Ridge  Ave  Pass — See  PhilaRapT 

Roch  Ry  &  Light  preferred.  1 00 ; 

Rochester  Street  Ry  pref 100 

Rochester  Syracuse  &  East.  1 00 ! 
Preferred 100[ 

Saginaw-Bav  City  Ry  &  Lt.100: 


30 

25 
37 
7!l 

2154 
60 


100 
80 

41% 

43 


60 
25 
35 

47% 
23  % 
320 


46 


93 


280 

220 ' 

58 

244 


77% 
103 

94 

13 

71 

35 

40 
235 
114 

48 

88 
5% 

30 

150 
75 


89 
97 
17 
80 


18% 

170 

80 

80 
23 
47 

104% 
75 

83% 
42 
44 

61 

26% 

41 

51 

24% 
333% 
140 

70 
418 
129 
151 

46  % 

68  % 
180 

95 

93% 
280% 
285 
278 
225 

58% 
246 


55 
84 
25 


102% 
97 
15 
73 


50 


117 
50 
90 
5% 


155 


91 

100 


45 


Mnk-. 


Par     Bid.        A*k. 


Ry  LI  li'  al  A  Pow. ..100 

100 

L  A:  P  Ltd..  100 

trie  Co 100 

100 

S«  ioto  \  alley  'l  rac  com loo 

Pref*  rred  .  100 

Electric  Co 100 

..100 

See    New 
Yoit. 
2dft3i  Phila  Rap! 

— See 
Put.  Corporation 

South  Side  .  ago). .100 

Southwest  Missouri  KK 100 

Spokane  &  Inland  Empire  KK — 

Capital  Mock 100 

Preferred  ctfs. 100 

Wash  WaterP— See  under"W" 

Springfield  fill..  Kv  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  City  Rv 
13th  &  15th  Sts— See  Philadel- 
phia Rapid  Transit 
Toledo  Bowling  Green  4  So.  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-Citv  Ry  &  Light  pref...  100 
23d  Street— See  N  Y  City  Ry 

Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass   (Phila)— See  Phila 

Rapid  Transit 
Union    St    Ry    (New    Bedford. 

Mass) 100 

Union  Traction  of  Indiana.. 100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 

Rapid  Transit 
United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Baltimore) 

Common 50 

United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Provi- 
dence Securities  Co 
Washington    Alexandria    &    Mt 

Vernon 100 

Wash  Ry  &  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 

W  Chic  St  RR — See  Chic  Un  Tr 

West  End  St  Ry  (Boston)— See 

Boston   Elevated   Ry 

Western  Ohio  Ry  Rects 100 

West  Penn  Rys  common 100 

Preferred 100 

West  Phila  Passenger — See  Phil 

adelphia  Rapid  Transit 
Wheeling  Traction 1 00 


40 

• 

11-, 

1-. 

17 

86 

• 

95 

81 

83 

d    40 

45 

50 

55 

80 

72% 

73% 

n    80 

83 

n  105 

107 

133 

5 

24 

100% 


92% 
140 


180 

30  % 

90 


31 

66  % 

d  11 
30 
48 


50 
36% 
76% 
V  120 


30 
65 


100 


25  % 


93% 
150 


31% 
91 


32 
67 

12 

32 
48% 


55 
40 

78 


33 

65% 


S     80 


a  Purchaser  also  pays  accrued  int.    d  This  is  price  per  share,  not  per  cent,    k  Last  sale,   n  Nominal,   s  Sale  price.    xEx-di«idend.   y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given , 
larked  are  flat  prices. 


Prices  no» 


Bonds. 


COAL,  IRON  &  STEEL  BONDS 

Beech  Creek  Coal  &  Coke  Co 
1st  s  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s  '26gu  J&J 
Beth  St  pur  m  6s  Aug  '98  Q-F 

Bon  Air  Coal  2d  ser  6s  '28. .J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 
Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  5s  '07  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb  5s  1911 F&A 

CC&IDev5s  Ap'09(c.off)  J&J 
Col  Fuel  Co  6s  gen  g  '19.M&N 
Gr'dRivC&Cg6sJ'ly'19  A&O 

Colorado  Industrial — 

lstggu5sserA&B  '34opF&A 

Col&Hock  C&I  1st  g  5s  '17  J&J 

Coll  trust  purch  m  ft  m  s  f  6s 

Oct  1956  red J&J 

Consol  Coal  (St  LI  6s  1911  M&S 

Consolidated  Indiana  Coal — 
1st  s  f  g  5s  1935  gu  opt.  J&D 

Consolidation  Coal  Co — 

Ref  g  4Hs  193410pt...M&N 

Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06..F&A 

Dominion  Coal  Co,  Ltd — 

1st  sf  g  5s  '40  op  1910..M&N 

Dominion  Ir  &  S  5s  1929. ..J&J 

Fairmont  Coal  5s  19.-11 I&J 

Coll  tr  5  %  notes  opt  *  09 . .  M  &  S 

ni  Steel  Co  deb  5s  1910 J&J 

Non-conv  deb  5s  1913..  A&O 

Jefferson  &  Clearfield  C  &  I  Co— 

1st  g  5s  1926 J&D 

2d  gold  5s  1926 J&D 

Kanawha  &  Hocking  C  &  C  Co 
Hit  g  gu  s  f  5s  '51  op  '06.  .J&J 

La  Belle  Iron  Works — 

1st  m  g  69  Dec  1924 J&D 


Bid. 


a    85 

107" 
98 

97 
95 
6% 
90 
70 
60 
95 
100 

58  % 
82 

97 
102 

a    92 

a    92 


94 

95 
76 
90 
96 
98 


100 
95 


103 


Ask. 


Bonds. 


Bid. 


96 


117% 

110 

100 

99 
97 

5%% 


59% 
85 

101):, 


96 

95 


99 
76% 
93 
98 
100 
99 


106 
103  4 


LackSteellst  g5s'23opto'06  A&O 

6%  g  notes  1910  opt M&Sa 

5%gnotesl909   M&Sa 

Lehigh  Coal  &  Nav—  4%s'14Q-J 
Railroad,  gold,  4s,  1914. -Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4%s  May  1924.. Q-F 

Funding  4s  g  Julv  1  1948.  J&J 

Maryland  Steel  1st  5s  1922. F&A 

iMonong  Riv  Coal— 6s  1949  A&O 

N   Y  Susq&WCoal-6s  '12. M&S 

N  Y  &  Wilkes-B  Coal  6s'33  M&N 

Pennsvlvania  Coal  &  Coke — 

1st  sf  g5s  Julv  1  1932  op.  J&J 

Cons  1st  &  coll  tr  g  5s  '53M&S 

Pcnn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  .M&S 
Pitt-Buff  1  st  s  f  g  5s  '34  op'14  J &J 
Pittsburgh  Coal  Co — 

1st  s  f  g5s  1954  opt J&J 

Pitts  Wheel  ft  L  Erie  Coal  new  4s 
Pleasant  Val  Coal  5s  1928.. J&J 
Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

6s  g  coll  notes  Oct  1  '07.. Q-F 

Rochester  &  Pitts  Coal  &  Iron — 

Purch-monev  g  5s  1946. M&N 

Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons4%s  1918. .A&O 

^Somerset  Coal  5s  1932  opt. F&A 

So.  Steel  lstsfg5s|'30opt. M&N 

Sun  Crk  Co  col  tr  s  f  g  5s^44. J&J 

Sunday  Creek  Coal  g  6s  '12. J&D 

Susquehanna  Coal  6s  191 1 .  .J&J 

Temple  Ir  1st  &  col  trg4s'25.J&J 

Tenn  C  I  &  RR.  Geng5s'51J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Birm  Div  1st  con  6s  '17.. J&J 

Ala  Steel  &  Shipbuilding— 

1st  guar  gold  6s  1930.. J&J 

CahabaCMCo  lst6s  '22.. J&D 

De  Bard  C&I  Co  6s  1910. F&A 

Tex&PacCoal—  1st  6s  1908  A&O 

Union  Steel  Co  5s  1952   ...J&D 


94  H 

96 
102% 

99 

99 
106 

98 

96 
100 
111% 


20 

96 

67% 
102 
k  109  4 
104' 

asl05 

26 

a    90 


Ask. 


Bonds. 


a    99% 


100 

106 

91 

"92" 

166" 
100 
a  101 


100% 


98 
a 

100 
a  )04 

o    96h 


97     i  TJ  S  Steel  Corp — 

95%  Coll  tr  g  s  f  5s  1951  op  1911.. 

96%  Coll  trgsf  5s  1951  not  opt... 

Coll  s  f  g  2d  5s'63  op'13.M&N 

Vandalia Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— 1st sfgSs  '63. J&J 

Va  I  Coal  &  Coke  5s  1949. M&S 


Bid. 


a  109 
o  109 
95% 


102 
112 

109 


99 
70 

iio% 

105% 

105 
30 

102 

96% 
100 


108 
92% 
95 
94 
80 


103 
92 
104 
106% 

105 
9S 


97% 


ELECTRIC     LIGHT.     OAS 
POWER   BONDS. 

Atl'ta  Gas  Light  5s  g  1947. .J&D 
Bav  Citv  Gas  1st  g  5s  1920.J&D!a 
Bav  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938..  A&O  a 
Binghamton  Lt  Heat  &  Power — 

1st  5s  Julv  1  1942  opt  T2A&0!<1 
Boston  El  Lt— 6s  1908...M&S'<i 

1st  cons  5s  1924 MiVSrt 

.Bridgeport  Gas  L  4s  1952..J&Ja 
Brookline  Gas— 5s  Augl'13  F&A,<j 
Bkl'nUnGaslst  con5s  g  '45  MAN 

Deb  6s  1909  (conv  19071  M&S 
Buffalo  Citv  Gas  g  5s  1947.  A  a() 
Buff  Gen  Elec  R  f  g  5s  '39. F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burlington  (Vt)  Gas  Light  Co — 

1st  g  gu  5s  1955 J&J 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1908-51. J&D 
Cal  Gas  ft  Elect  Corp — 

Sink  fund  g  5s  1933  opt.  M&S 

Cal  Cent  Gas  &  El  5s  '31. F&A 
Chic  Edison  Deb  6s  1913..  J&J 

Deb  g5s  1910  guar M&Sa 

a 


a    98% 


91 
92% 


102 
95 

*94' 

98 
106 
109 

92 

ioi' 

105 


1st  g  5s  Julv  1926  op  '10  A&O 
Cinn  Edison  Elec— 5s  1917  J&D 
Citizens  Gas&El  of  Lorain &Elv 

ria.  O— 1st  g  5s  '21  op'll  J&D 
City  H&L.  Fostoria,5sg'28  MAS 
Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..A&Oo 
Colo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 AAOa 


93 

77 

"99% 
97% 
100 
103 

98 
92 

100 

95 


Atk 


111 
111 

95-.- 

106% 
93% 
93 


100 
99 
99 

100 

11*2%. 
95 

l"02" 
120 
TO 
100 

102 

95 

90 

79 
103 
101 

97% 
101 
106 

101 


105 
101 


a  Purchaser  also  pays  accrued  Interest.       s  Last  wJe       n  Nominal.     .«  Bale  price 


Ex -interest. 


Jtlv  1907.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J  a 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936 A&O 

Com'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910-J&J 

Consol  5s  1939 J&J 

Gen  g  44s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4  4s  1913  op'08.J&J 
Conaol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  44s  Feb  14  1935  .  .J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consum  L  H  &  P  Co  (Eliz.  N  J)- 

5s    1938 J&D 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906. -M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918 op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsf  5sMarl  1931op..M&S 
Edison  Elec  Lt  ctfs  g  5sf46  A&O 
Edison  Lt  &  Pow  (S  F)  6s*21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  5s  1935  opt.  .F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light— 

1st  g  5s  1932  opt  1912-.. J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3  4s  '42  opt  F&N 

•   Conv  g  5s  1917  (w  i) J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co- 
lit  a  f  g  6s  1932  opt A&O 

Haverhill  G  S Co  1st  5s  '29.  J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt.-J&J 
Hudson  Co  Gas— 5s  g  '49 -M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31..M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 
Indiana  &  Michigan  Elec  Co — 

1st  lien  g  5s  1935  opt F&A 

Ind  Nat  &  111  1st  6s  '08-..M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s '22.. A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 ..J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  monev  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913 A&O 

Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920. -.F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  ..M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  Os'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  Mav  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt..M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930 J&J 

Mil  Gas  Light— 1st  g  4s '27  M&N 
MlnnGas— Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D  a 
Mo  Edison  Flee  5s  g  1927. .F&A  a 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.  .M&N 
Monongahela  I.fght  &  Pow  Co — 

1st  g  5s  June  1    1919 J&D 

Montreal  Lt,   lit   &  Power  Co — 

lst&col  tr  g1  '$s'32op'12.J&J 

Gold  68  1933  op  1913.  .A&O 
Municipal  Oas  .v   Elec.  Roch — 

1st  M  g  4  4s  1942  op  '12  A&O 
Nat  Light  Heat  &  Power — 

Benf  Vt)El  g4  4s'35  guar. M&S 

Mar(  Mo)  LH  <v  P  g  .r>s':tr>gu  J&  1 ) 

City  Gas  &  Elec    Paris    (111) 

g  5s  1924  guar A&O 

Newark  C.as  6s  Apr  1  1044.Q-J  a 
Newark  Consolidated  Oas  Co — 

Cons  g  5s  Dec  1  194.8... J&Oi 
N  Hav  O  Lt  conv  dpi,  'i5.A&Or» 


Bonds. 


Bid. 


Ask. 


Bonds. 


1004 
97 

95 
105 


99 
106% 


a    75 
a  101 


100 


48^ 

a    99 
25 

a    95 


97 
100 


103 
90 


97 

89 

102 

100 

99»,i 
109H 


98 
92 

91 

96 

96 
129 

105 
160 


N  London  G  &  Elec  g  5s'27A&0 
New  Milford  PowerCo  (Conn)— 

Istsfg5sl932 F&A 

96%|N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J 

N  Y  Gas  &  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948.. .J&D 

!  Pur  mon  col  tr  4s  1949F&A 

Ed  El  111, NY  1st  5s '10  M&S 

95  1st  con  g  5s  1995 J&J 

97  Mt  Morris  Elec  5s  g '40M&S 

97  Central  Un  Gas  5s  g  '27.. J&J 

Equitable  Gas  1st  5s  '32. M&S 
82  New  Amster  Gas  5s  1948.J&J 

92  NY&ERGas—  1st  g  5s '44  J&J 

Con  5s   '45 J&J 

NY&  Westchester  Lighting. 

100  Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 
99  Stand'd  Gas— 1st  5s'30.M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 

NY  &  Rich  Gas  g  5s '21._ -M&N 

99      |N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

97%  'Niagara  Falls  Power  5s  '32.. J&J 

107  Deb  g  conv  6s  1910 A&O 

115  Canad  deb  conv  g  6s  '11.  A&O 

Can  deb  not  con  g  6s  '14  M&N 

96  J  Niagara  Light,  Heat  &  Power — 

100  1st  mort  g  5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt  -  M  &N 

Northern  Cal  Power  5s  '32 _ J&D 

107  %  North'n  Westchester  Lighting 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho 

boken,  N  J)— 5s  1938. -.A&O 

North  Shore  Electric  Co — 

101  1st  g  5s  1922  op  1912 A&O 

93  Northwest'n  Gas  L&Coke  (Chic) 
85%  I      g  5s  Dec  1  1928 Q-M 

108  hNorwich(Ct)Gas&Eg5s'27.J&J 
96%; Norwich  (N  Y)  Gas  &  Elec- 
98 


101 
1U0 

98 
103 

82 

74 


1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas 

1st  6s  1926 J&D 

; Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company 

1st  g  5s  1943  op  to  '13. ..F&A 
iPacific  Gas  Impr— 4s  1930.Q-M 
Pacific  Light  &  Power  Co— 

1st  g  5s  June  1  1943 J&J 

■  Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932 _.. M&N 
People's  G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 -.A&O 

Chic  G  L  &  C  1st  g  5s  '37.J&J 

Consum  Gas  1st  g  5s  '36. J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 

Refunding  gold  5s  1947.  .M&S 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Philadelphia         Company — See 

under     Street     &     Elec    Ry 

Securities 
Phila  Elec— Tr  ctfs  g  4s  '49 -J&J 

5sg  trcert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51 .  .F&A 
Potomac  Electric  Power  Co 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar.  ..J&J 
Public  Service  Corp  of  Va — 

1st  m  g  5s  July  '36,  opt.. J&J 
10214  Quincv  ail)  G  &  L  5s  1929. M&S 
102  Reno(Nev)PL  &  W  6s '44.  J&J 
Roch  Gas  &  Elec— 5s  '  1 2 . .  M  &  N 

2d  m  44s'20op'10..M&S15. 
Rome  (N  Y)  Gas  El  &  P 

1st  5sg  1931- J&D 

Rutherford  &  Boiling  Spgs  Gas 

1st  6s  1911 M&S 

Saginaw  City  Gas— 5s  1916M&N 
St  Joseph  Gas— 1st  5s  193 7.  J&J 
St  P  Gas  L— Con  ex  Os  '18.. J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El 


102 


95 


100 
55 

102 
32 

98 

1014 
104 


100 


-Q-J 


1st  refg  5s  Apr  '35  opt 
San  Francisco  Coke  &  Gas 

Gen  M  5s  1945  opt M&N 

San  Francisco  Oas  &  Elect — 

Gen  in  4  4s  1933. M&N 

Seattle  Lighting  Co 

1st  g  5s  1944  op  1910.    .    M&S 
Seattle-Tacoma  Power — 

1st  5s  g  1925  Apr  1910     J&D 
Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 J&D 

So. Bend  &  Mishawaka    Gas 

Cons.g.5s,1926,opt.'08     J&J 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.A&0 
,  Superior  Water  Lgt  &  Pow  Co — 

1st  -Is  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J 
Syracuse  Llght'g  5s  g  1951. J&D 
Tacoma  Gas  Light  Co  — 

Rfg  g  5s  June  1   1926  ...J&D 
1024  Toledo  Oas  Elec  A  Heat— 

Con  1st  g  5s  1935 A&O 

994  Topeka  Edison  g  6s  8ept  1930 

101  red  1915 J&J 

Trenton  O  &  i:i  Co  g  5s  '49.  M&S  o 
Troy  Gas  2d  6s  1923. F&A  a 

Consol  5s  1939 M&N   I 

Union  El  Lt  &  Pow  Oo  or  St  L— 

1st  g  SsSept  1  1932  .       M&S  a 


100 
108 

95 

1024 
100 


104 
100 
111 

105 


102 

1014 

123 


824 
100% 
105 

"95" 
1024 

92 
100 

97 

80 

95 

100 


a    92 


101 
95  4 
95 
96 
96 


95 

102 

96 


a  98 
a  100 

100 

a  ..  .. 
a 

100 

105 

93 

22 

30 

a 

a  964 

97 
97 

a 

99 
92% 

98 

98 
90 

1164 

1024 

99 

'99% 

9S 


684 
99 


1014 
984 


103 
95 


101 
100 

80 
106 
105 

90 


a    95 


'i    98 


70 
95  4 


99 


95 
99 


a    75 

95 
105 
110 
110 


105 


105 
124 
100 


Bid. 


101 


100 
104 
94 
106 
101 

85 
100 
106 


United  Electric  Securities  Co — 
Coll  tr  g  5s  1921  to  1936-F&A 

United  Gas  &  Elec  of  N  J— 
1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 

United  Ilium  Co  New  Haven — 
1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 
1st  g  5s  Jan  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M&N 

VentuxaCoPower  1st  6s'36M&N 

Washington  Gas — 4s'27-'29.J&J 
6s  Certfs  Ind  '23  op  '08. .J&D 

Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to  '50. .F&A 

Westingh  El  &  Mfg  5%  notes  '07 
Walker  Co  1st  g  6s  1916.. J&J 
Conv  s  f  g  5s  '31  opt  '12. .J&J 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

98     I  Wilmington  (Del)L  P  &  Telep — 

9741       lstg5sl956..      A&O 

97     I  TELEGRAPH  &  TELEPHONE 
97  BONDS. 

Albany  Home  Telep  6s  '27. .J&J 
1 02 4ij American  Teleph  &  Teleg  Co 


a    97 

a    99 
99 

94 

100 


93 
99 


100 

:co 

100 


100 


100 

100 
95 

118 

1024 
101 


101 


69 


Coll  trg4sl929 J&J 

Conv  g  4s  1936  opt  1914  M&S 
5%  gold  notes  1910..    ..J&J 
AmerBellTele—  Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

JCentral  Union  Telephone  Co — 
1st  g  6s  July  1  1907-16. ..J&J 

5sg  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 

Com'cial  Cable— 4s  g  2397.Q-J 

HCumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933.. J&J 

1st  refg  5sl945 .J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kinloch  Long  Dist.  Telep. — 

1st  m.  g.  5s,  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg— 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916. A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

N  Y  &  N J  Telep  5s  g '20.  . .  M  &N 

N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926. ..F&A 

Gen  S  Fd  g  4s  Nov  '29-.M&N 

Pacific  Teleph  &  Telegraph — 

1  st  &  col  tr  s  f  g  5s '37  op'22  J  &J 


100 

101 

106 
a  100    ' 
a    99 

a    98    , 
a    994 
a  102 
93 

a    99% 

a  100 
a    96 


a 

a    95 


a    95 

a    79% 

a 

a    96% 
a    98% 

a 

a 

a 

105% 
84 

anlOl 
an  96 
a 


a    98 
a    70 


107 


100 
I62" 


a    99 
a    99 


103 


-  notes  Jan  15 '09,  J&J  15. 
09      Union  Lighl  Heal  &  Pow.  (fin .) 
130  1st  4a  Mav  1   1908  is... M&N  a 

United  Elec  I.t  <v  Power,  Bait— 
I0:,4       Istcons  g4%a.  1929       M.<\ 
c  Co  of  N.Ms  l9to  J&Dla 


or, 
96 


88 

67 


99  4'  Postal  Tel-Cable  of  Texas- 

104  1st  s  f  gu  g  5s  1928 J&J 

;  Rochester  Telep  1st  g  5s'20.J&J 

102%       Gen  5s  1933 A&O 

100  1  South  New  Eng  Telephone— 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 

102       Twin  City  Telephone  Co— 

105  1st  g  5s  1912 '14 '17  & '26  J&J 

100%|  U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 

Western  Union — 

94  Collateral  tr-cur  5s  1938.  .J&J 
Fdg  &  R  E  M  4%s  g  '60. M&N 

Mutual  Union  6s  1911    .M&N 

101  Northw'n  gu  g  4  4s  1934. J&J 
85  WATER    BONDS. 

110       Artesian  Water  (Tenn)  5s'09J&J 
Consol  5s  1909 J&J 

95  Birmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

97%  (Blue  Lakes  Water  1st  6s'38M&S 
jCity  Water  (East    St  Louis    & 

Granite  City,  111)— 

New  m  g  5s  '45  op  gu J&J 

95       Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

99       Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company — 

75  lstg4sl952opt  1912 J&J 

Indianapolis  Water  Co — 
984       2d  g  5s  Julv  1  1911-26. ..J&J 
Lack  Valley  Water  5s  1927.  A&O 
95       Louisv  Water  Co  2d  5s  '10. F&A 

4s  1946 J&J 

60       Metro  Water  Co,  Kan  City— 

4s  Jan  1919 .J&J 

104%   Morris  Aqueduct  4s  1915.    F&A 

N  Hay  Wat  conv  deb  4s'15.J&J 

95      OaklandWaterCo— 5s  g'd'16J&J 

Omaha  Water  Co  5s  '46  op. J&J 

85  Prior  lien  g  5s  1916  opt    .J&J 

Passaic  Water  Co  (in  g5s'37.J&J 

974  PortlandfMe)  Water  4s  '27. F&A 
Racine  (Wisl  Water  Co — 

1124      GuargBs  1931 ...MAN 

112       South  Yuba  Water1st6s'l0  A&O 

Con  61  Julv  1  1923  Jd  .1 

loo      SpringBr'kWater— 6a  g '26  A&O 

9s      SpringValWatei  Ref  g  4s'23J&D 

Stockton  Water  6s  Aprl'll  A&O. 

92       Tacoma  Water  Supply — 

1st  g  5s  1925 J&J  a    98 


84 

a  "83 
a    95 


a 

a  103% 


an  100 

a    92% 

a    99% 
a  100 
a  100% 
a  100% 
a    80 
a  100 

an  100 
an  90 


a    95 
1014 


984 

a    85 

a  101 

a 

a  100 
100 

49 

a  101 
a  155 


77 
a  99 
a  100 
a    97 


100 
106 

a   1(10 

84  4 


884 

68 


.4**. 


s     99 

102 

101 


103 
100 
101 
104 
109 
102 
101 

100 

100% 

105 
94 

100 

101% 
100 

102% 

100 


96 

80 

90 

97% 

98% 

106% 


105% 
94 

105 
100 

74% 

91 
80 
83% 
98 

82 


77 

104 
95% 

101 

103 
103% 
104 
85 
105 

104 
92 

104 

101 

90 

100 


87 

100 
79 
91% 


96 

102% 

100 
100 

100 


100 
100 

1024 

98 
100 

93 

101% 

1664 

61 

160"* 
974 

S3 
101 

166" 

100 


106 

85 

101 

100 


a  Purchaser  also  pays  accrued  Interest.        b  Basis 


k  Last  sale 


n  Nominal      1  Sale  price. 


x  Ex-4ntexeirt. 


Hi 


MISCELLANEOUS  SECURITIES. 


(Vol.  lxi^y 


HonJi. 


.A&O 
..J&J 
.A&O 


HI  SCI  i  i   vM 01  s  BONDS 

Adams  Exp  COl  ir  l-    I--     Is    >\  A  - 

Col  i  '17         .  .Ja  li 

AJUs  Chalmers  Co — 

1st  M  a  t  :>s"M>  opt  '11...  J&J 
Amer  Agricultural  Chemical  — 

L808,  opt. M&S 
American  Beet  Sugar 

6%  ctfa  of  lnd  Feb  28 '  1 0,M  &S 

ArinT  Clgai  Co  -Guar  g  notes  4i 

Mar  15  1911  S.-r  A      .MAS  16 

Mar  IS  1912,  S«r.  B.  .MAS  Lfi 
Amer  Cot  Oil  4>.js  Nov  'l 
AmHIdeALeathlst  g(Ss'19.M,vs 
Amer  lei-  Securities  Co — 

Deb  g  6a  1 926 A&O 

Amer  Halt   lis   1914 J&D 

American  Pneumatic  Service  Co. 
let  m  8  f  g  5a  1928..  ..A&O 
Am  Sew  Pipe— 1st  s  f  fls'20  M  &8 
Amer  Spirits  Migg  Bs  1916  MAS 
American  Steel  Foundries  M  6s 

1935 A&O 

AmerStrawb'd  Co  (is  L911.F&A 
AmerThread  col  tr  4s  g  '19.. J&J 
Amer  Tobacco  (is  g  1944.  ..A&O 

4s  g  Aus  1   1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

AM%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  &  Smith  Car  Co. — 

1st  g  6s  July  1  1936 J&J 

Berg  &  Engte  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'07to'31F&A 
Bos  &  Mont— 7s  Nov  1  '07.M&N 
Boston  Steamship  5s  g  '20.A&O 
Boston  Term  Co— 3}$s  '47. F&A 
Broadway  Realty— G  5a  '26M&S 
Bklyn  Ferry  Co — 5s  g  '48.  .F&A 
B'n&NYF'ylst6s,Janl'll_J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52 

Cons  g  5s  Jan  1  1955  . 
Butte  &  Boston  (is  1917. 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  '18. M&N 
Central  Leather  5s  1925.. .A&O 
Ches  &  Del  Canal  1st  5s  '16.  J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  1921 J&J 

Gin  Chamber  Com  4s  1908  ..J&J 
Cleve  &  Sandusky  Brewing — 

1  st  s  f  g  6s  June  1  ,'48  .opt  J  &  J 
Clyde  Steamship  Co — 

1st  s  f  g  5s  Feb  '31  opt.  J&D 
Commercial  Bldg  Co  6s  '07  M&N 
Cons  Rub  Tire — Inc  4s  '51.  A&O 
Consolidated  Tobacco  Co — 

Coll  trg4s  Aug  1  1951.. F&A 
Cov&CinBdg  1st  g  4s  1915.  -J&J 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g5s  1929  opt  ...M  &  S 
Distillers  Securities  Corp — 

Col  tr  cvg5s  '27  op  '08. .A&O 
Eagle&  Phenix  Mfg  6s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  &  Western  Transportation- 

lst  M  g4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915. J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g4Hs  Jan  1941 .J&J 

Oen  Rub  debs  4}$s  g  '15  op. J&J 
Glrard  Pt  Storage  3}$s  '40.  A&O 
Qottlleb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951... M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927.J&J 
Hall  Signal— 

1st  m  fis  1915  opt A&O 

Havana  Tobacco — 5s  1922. J&D 
HawaiianCom&Su<_'5sl919.A&0 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries — 

1st  g  68  1955  opt J&J 

Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&.l 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910  .  J&J 
International  Merc  Marine — 

Col  trdeb  4}$s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  1909-1929. F&A 
Internat'l  Paper— 6s  1918. F&A 

Con  conv  g  e  f  5s  '35op'09  J&J 
Internat  Salt  g  5s  '51  op. ..A&O 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.. J&J 
Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  6s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ..  .F&A 
Kirby  Lumber  Co— See  Timber 
Knickb  Ice  1st  g  5s  1928... A&O 
Lake  Super'r  Corp  5s  1924.. Oct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  SqGard  1st  5s'19  M&N 

Bs  1919(JPMACo  ctfs).. MAN 
Mallory  Steamship  Co — 

1st  s  f  g  5s  1932 J&J 

Mason  Temp(Memph)  5sl910-30 
Metropolitan  Steamship  Co — 

I8tsfg6sl930 .M&N 

Miami  &  Erie  Canal  Trans — 

1st  5s  May  1  1921 M&N 

Minneapolis  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 
F'lst  m  g  5s  Sept  1  1949     MAS 


Bid. 


a    69 

a    99 

a    99  ?< 

a    90J4 
a    89  M 

Mi 

88H 


96 


100 


88  H 

105?* 

72}$ 


a    92 
a    82}$ 
103" 


103 
a  99 
a  100 

a 

a  102 
a 

a    96 

a  88 
a  92 
a 

68 
95 
94 


a 

a  100 

a 

a 

a    99 

a    90}$ 

98 
a  100 
33 


a    98}$ 

a 

82 
103 

a    96 

a  99 
a  95 
a    98 

a  100 
a  91 
a    85 

52}* 

a  "§9" 


Ask. 


Bond*  and  Stocks.       Par 


A$k. 


Stocks. 


Par      Bid. 


a  103 

55 

98 

102 

a  100 


o 

o    78 


104}* 


105 

"58" 
a  107 


a    80 

a  100 

100 
Ctfs.  be 


a 

97 
75 

98 
102 

a    98 

a 


110 


90  H 

72 

99  JJ 

100 

91fc, 
90  yA 
90 


79  }$ 
98 


Sat  Auto  Weighing  Machine— 
1st  6s  June  1  1933 J  AD       80 

National  Enamel  A  Stamp  Co — . 
1st  g  6s  1907  to  1911 M&S 'J  100 

Nat  Glass  gen  M  6s  1921    .M&N  n 

Nat  Starch  Co  Deb  6s  g  1925J&J 
NatStar'hMfglht  g  tis'20M&N 

N  E  Cot  Yarn  Co  g  6s  1929. F&A  a 


i.7', 

80 

95 


97 
100  }$ 


98 
99 


93 

"89}$ 
106 
73 


99 

If 
105 
100 

102 

166" 


70 


93 

30 

102 

19?* 
95 


a    98 
95 


95 
65.107c 


97 
104 


102 

93 

97 


71 

100 

95 


99 


94 
80}$ 


92}$ 

101 
101}$ 
37 

73 
101 

108  a 


106 

100 

101 
100 
100 


a  125 
a  109 
a  100 
a 


Y  Biscuit  Co— 6s  1911. .M&S 
N  Y  Dock  Co—  1st  g  4s '61. F&A: 
N  Y  &  E  R  Ferry— 6s  '22.M&N 
N  Y  &  Hob  F  5s  May  1946. J&D  a  100 

Hoboken  Ferry  5s  1946. M&N  a  102 

N  Y  &  N  J  Ferry— 6s  '46. J&J  a  101 
North  American  Co — 

Colirg.v  i2op'09M&N  a 

Oceanic  Hteame'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J' 
Phila  Bourse  1st  5s  1913.. M&N  a 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1908  to '11. F&A 
Provident  Loan  Society — 

4}$sSept  1  1921.. M&S 

Railway  Steel  Spring — 

1st  M  g  6s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939. F&A 
St  Jos  Stock  Yds  4}$s  1930. J&J  n    9.5 

St  L  Brew  Ass'n  6s  1914 J&J  a    99}* 

St  Louis  Car  Go — 

1st  g  6s  May  '21  '23op'08M&N  a    95 
St  L  Nat  Stock  Yds  4s  '30.  .J&J  a 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol4s  1944... M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931 red  A&O 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s  '30M&rs 
Swift  &  Co— 5s  '14  op  1910.  J&J 
SwiftRfgTrans  4}$s'07to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '07  to  '12. .F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op.  J&J 
Union  Ferry  Co— 5s  1 920 . .  M  &  N 
Un  Transpor  1st  5s  1923. -F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 
United  Fruit  Co  deb  conv  g  6s.. 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  6s  1908-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  48  1917  to  '22_.Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

US  Red  &  Ref  Co  6s  1931..  J&J 
US  Rubber  5%  notes  '08.  M&S 

US  Smelt  1st  6s  1922 A&O 

U  S  Sugar  Ref  1st  g  6s  '21  .J&D 
Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt. .A&O 
Weilman-Seaver-Morgan — 

lstg5}$ssemi-an'07to'19M&S 
Welsbach  Co  Col  tr  g  5s  '30. J&D 


97 


92 

75 

1     1 03 

,     105 

1 05 

93?$ 
65 


21 
100 
113*4 

100 

100 

99  y2 


4.75% 
100 


Pocahontas  Collieries  pref  ..100 
Republic  Iron  &  Steel 100 

Prel«r 100 

Sloss-Sheffield  St'l  &  Iron  Co  100. 

Preferred 100'. 

Susquehanna  Iron  &  Steel 6  d 

Tennessee  Coal  Iron&RRCo.lOO 

Texas  &  Pacific  Coal  Co 100. 

Tidewater  Steel  Co 1 0  </ 

Preferred 10  c. 

U  8  Steel  Corporation 100 

Preferred 1 00i 

Vandalia  Coal,  com 100. 

Preferred 100 

Va  Iron.  Coal  &  Coke 100 

Warwick  Iron  &  Steel -10d 

Westmoreland  Coal .60  d 

Wheeling  Mould  &  Foundry.. 50  x 
Wheeling  Steel  &  Iron  Co...  100 

ELECTRIC    &    QAS    STOCKS. 


26}$ 

57 
95 


79 


35H 

98  a 

4 
23 
62 

8 
87 
7o 


Atk. 

88 

.'7 
*2}$ 

97 
3-16 

140}$ 

. 
2« 

35}* 
99 

7 
36 
70 

9 
87}* 
77 

a  124 


64 
95 


d  950 


36 

7H 
75 
100 


a    70 

89 
a  100 
a    94 

85 

80 

a    71V2 

a  108 

an  103 

an   97 

104 


a 


94  y2 

90 

52H 
22H! 
100 

105 
65 


105 
103 

78 

81J* 

90 


95 
09?* 
86  M 


88 

63 

108 

100 
80M 

101 
102 
low. 

94 

35 

163"" 
80 

101 
105 

102 


140 
7 

35  y, 

10M 

35 

18 

60 

47' 4 
38 
65 
"H 

31  !  i 


113 
79  H 


COAL,     IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 1 00 

Bon  Air  Coal  &  Iron ,  com 1 00 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co.. 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron.. ... ..100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 1 00 

Consolidated  Coal  Co  of  St  LI 00 

Consolidation  Coal  of  Md 100 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred. _..100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmonnt  Coal  Co 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation. _.60rf 

Trustees  Certfs 50  d 

Lehigh  &  Wilkesbarre  Coal...50( 

Maryland  Coal,  pref. 100 

Massillon    Coal d 

Monongahela  River  Coal 50  d 

Preferred .50  d 

Montana  Coal  &  Coke 25  d 

New  Central  Coal... 20 

New  Haven  Iron  &  Steel 6  d 

Nova  Scotia  Steel  &  Coal...  100       66}* 

Preferred.,. 100      

Pennsylvania  Steel 100     

Preferred 100      100 

Pittsburgh-Buffalo  Co  pref  .100     130 
Pittsburgh  Coal 100        11 

Preferred lOO!       51}* 


78}* 
93 
99 
89 


98}$ 


71 


100 

95 

130 


•J5 
75 

51 

S4H 

52 

75 

30 

C 

27  y. 

3 

30 


s86}* 

70 
98 

95 
1000 

38 

sy2 

78 

iooy2 

85 
94 
103 
96}$ 
90 
90?* 

72 

110 

104}$ 
99 


100 


93}$ 
99  % 
92 


100 
71?* 


60 

85 

160 

8 

37  J  i 
11 
36 
20 
65 

•i7' ; 

38  k 

"78H 

32 

70 


24 

25 

74 

75 

26 

86 

7H 

8 

67}* 

68 

1-16 

H 

55?* 

108 

22 

-  1 1 . 

51}$ 

63 

9 

1.' 

58 

American  Gas  of  N  J 100       95 

American  Light  &  Traction.  100      101 
Preferred 100       90 

Bay  State  Gas  (Boston) 50  d        y% 

Brooklyn  Union  Gas  Co 100      100 

Buffalo  City  Gas  Co 100         6}$ 

Preferred 100       18 

Buffalo  General  Electric 100x    91 

Cambridge  Gas  Light 100     220 

Canadian  General  Electric.  100     125 

Preferred 100     100 

Charlest'n  (Mass)  Gas&Elec.5C  d  120 

Chicago  Edison  Co 100     143 

Cincinnati  Gas  &  Electric ...  1 00       96}$ 
Columbus  Edison  Co.. 100 

Preferred 1 00 

Columbus  Gas  &  Fuel  Com  .100 

Preferred 1 00 

Con  Gas  E  Lt  &  Pow  (Bait) — 

Common 100 

Preferred 1 00 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  Edison... 100 

East  Boston  (Mass)  Gas 25 

Edison  El  Ilium  €0  (Bost).-lOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Preferred 1 00 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref  .100 

Essex  &  H  udson  Gas  Co 1 00 

Fall  River  Gas  Works  Co...  100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric — Common .  1 00 

Georgetown  Gas ..25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Hudson  County  Gas. 100 

Indianapolis  Gas.. 50 

Kansas  City  (Mo)  Gas .100 

Kansas  Natural  Gas ..100 

Kings  Co  Elec  Lt  &  Power. .100 
Laclede  Gas  Light  common.100     

Preferred ...100       90 

Louisville  Gas  Co 100     116 

Lowell  Electric  Light 100     185 

Lowell   Gas -100     220 

Lynn  Gas  &  Electric: 100     300 

Manuf  Light  &  Heat  Pittsb..50  d    14 
Massachusetts  Gas  Cos 100       58 

Preferred 100       82}$ 

Michigan  Light  Co  pref 100     

Minneapolis  Gen  Electric. ..100       97 

Preferred ..100      105 

Montreal  Light  Heat  &  Pow. 100       88?* 

Municipal  Gas  (Albany) 100     200 

Mutual  El  Lt  S  Fran  ctfs 10  a      4}$ 

Extended  Certificates.. d 

Narragansett  Electric 50  u'r  91 

Nashville  Gas  Light  Co 100      100 

Newark  Consolidated  Gas.. -100       90 
New  Bedford  Gas  &  Edison.  100     240 

New  Haven  Gas-Light 25'/    44 

New  Y'ork  City— Consolid'd. 100     118 

Mutual 100      160 

Standard  common 100       80 

Preferred 100     100 

N  Y  &  Queens  Elec  L  &  P.. 100       40 

Preferred ..10C       50 

New  York  &  Richmond  Gas.  100       33 

Niagara  Falls  Power  Co 100       52 

Northern  California  Power. ..2(        21 

3S}* 


115 
28 
81?* 

30 

80 

192 

78 

64 

d    60 

210 

9?4 

50}$ 

275"" 

101 

117 

230 

54 

138 

d    82 

250 

d     22 

d    44 

106 

50 

50 

49}$ 

117 


98 

102H 
93 

H 

112 

- 

23 
97 

125}** 


143}$ 

98 

99}$ 
120 

30 

82}$ 

32 
82 
193 
80 
58 

2I3" 
9K 
54 
k    49 


5  d 


45 

80 

134 

53 


70 


27  H 

40 

2}$ 
G7 

"76"" 
101 

"l2}$" 
54 


Ohio  Fuel  Supply 2? 

O  A  lnd  Cons  Nat AIllu  Gas.  100      ... 

Pacific  Lighting  Co. ...lOd    57}$ 

Paterson  A  Passaic  GasAEl.100       65 

Pawtucket  Gas  Co  pref 100       93 

People's  Gas  Lt  ACoke(Chlc)100       90}$ 
Philadel  Co— See  under  Street  & 

Elec  Ry  Securities. 
Phila  Electric  Co  ($10  paid).. 25  d      8 
Pittsb  Consolidated  Gas  pref.50  d 

People's  Nat  Gas  A  Pipe'g. 25     

Pittsburgh  Oil  A  Gas  Co 100     

Portland  (Me)  Gas- Light 50  d    85 

Portland  (Ore)  Gas-Light . . .  1 00     

Providence  Gas 60  dx 

Rhode  Island  Elec  Protect..  100  d 

Salem  (Mass)  Electric 100     200 

Salem  (Mass)  Gas-Light 100     210 

San  Francisco  Gas  A  Elec. .100       35 
Stockton  Gas  &  Electric  Co.. 60       52 

Toledo  Gas, Elec  &  Heat 100       18 

Toronto  Electric  Light 100     

Troy  (N  Y)  Gas... 100     140 

United  Electric  of  N  J 100       40 

United  Electric  Secur  pref._10Ci    

United  Gas  &  Elec  of  N  J... lOO!      70 

Preferred. 100!      89 

United  Gas  Impt  (Phila) 50  dx  92}$ 

United  Ilium  Co  of  N  Haven  100     165 

Waltham  Gas  Light  Co 100     130 

Washington  (D  C)  Gas 20  d    67?$ 

West'house  Elec  &  Mfg,  asstg  60     144 

1st  preferred 60     142 


105 
120 
235 

57 
140 

89 
260 


46 

108 

58 


50 

122 

94 

126" 

192 

230 


14}$ 
59 

83K 

100 

100 

107 

89 

215 
4»* 

"93}$" 
103 
91 

"47" 
120 

175 


60 
75 
36 

"39" 

70"" 
70 
96 
91}$ 


40} 

29 

90 

120 

97 


225 


21 
150 
145 

70 
107 

"93" 
92?$ 


70 
146 
165 


a  Purchaser  also  pays  accrued  Interest,  d  This  price  is  per  share,  not  per  cent,  t  Last  sale,  n  Nominal,  t  Sale  price,  x  Ex-dlvidend.    V  Ez-righ  t 
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MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid.        Ask. 


Wheeling  Gas  Co.. 50 

Wilkee-Barre  Gas  &  Elec.100 
Wilm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 

EXCHANQE  SEATS. 

Last  Sale. 
New  York  Stock  Exch.  ,»75, 000 
N  Y  Cons  Stk  &  Pet  Ex.  1 ,600 
New  York  Produce  Ex . .  400 
New  York  Cotton  Exch-  15,000 
New  York  Coffee  Exch.  2.025 
Baltimore  Stock  Exch..  4,500 
Boston  Stock  Exchange.  35,000 
Chicago  Board  of  Trade.  2,950 
Chicago  Stock  Exchange  1 ,400 
Cincinnati  Stock  Exch . .  3 , 1 00 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  4,250 
Montreal  Stock  Exch...  19,000 
New  Orleans  Cotton  Ex.  4,350 
Philadelphia  Stock  Ex..  11,000 
Pittsburgh  Stock  Exch.  6,000 
Rochester  Stock  Exchange — 
Bt  Louis  Stock  Exchange  7 ,000 
Washington  Stock  Exch     7,450 


INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German-American    25 


Boston. 
American  (Fire  <fe  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 1 00 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati 26 

Commercial 25 

Eureka .20 

Fidelity    100 

Merchants  &  Manufacturers'  .20 

National 100 

Security 100 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National ..100 

Phoenix... ..100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Northwestern  FlreJA  Marine. 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's ..50 

Newark  Fire   5 

Prudential  Life 60 


d  90 
53 
33 


1,300 
375 


1 ,850 
2,600 


1,200 


15,000 
4,000 

10,000 
4,600 
2.400 
5,000 
7.000 


Per 
160 
155 


55 

40 


1,800 
425 

15,500 
2,275 
4,000 

2,900 
1,500 

5",506 


4,400 
11,000 
5.000 
4,000 
6,500 
7.500 


cent. 
165 


Stocks. 


Par.    Bid.       Ask. 


Per 


Per 


Per 

88  K 

125" 


Per 
342 
275 
490 
240 
248 
n  240 

Per 


470 
225 
140 
975 

Per 

105 
112 

Per 
100 
101 
106 
101 


New  Haven. 
Security  Insurance  Co. 


.2: 


Per 
101 
151 

Per 
500 
350 
245 
590 


share. 
17 
33 


share. 


cent. 


Westchester 10 

Williamsburg  City  (Brooklyn)60 


Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M 100 

Insurance  Co  of  N  A .10 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden .50 

Teutonia    100 

Union 20 

United  Firemen's 10 


Pittsburgh. 

Allemannia   50 

Armenia 100 

Ben  Franklin 60 

Birmingham    50 

City 50 

German    50 

German- American   50 

Humboldt 50 

Monongahela 50 

National 50 

People's- 37H 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 


400 
370 


Per 
13 


2i  y2 


405 


Per 

87 

50 


Providence. 

Equitable 50 

Prov  Washington 50 


Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German 100 


150 
90 
130 
100 
100 

share. 


300 
510 


250 
250 

share. 

50 

500 


San  Francisco. 

Fireman's  Fund 


.100 


St.  Louis. 

American  Central 


.100 


150 
1010 

cent. 
110 


share. 
102 
102 
108 
102 


170 

share. 
152 
162 

cent. 


260 
620 


Per  share. 
40  45 


New  Orleans.  Per 

Germanla .100  70 

Hlbernla _100l  210 

Lafayette ..50  216 

Mechanics  <fe  Traders' 100  110 

Southern    100  

Sun lOOx 

Teutonia 100  110 


New  York. 

Commonwealth 100 

Continental 100 

EmoireCity 100 

Fidelity 100 

German-Alliance ..100 

German- American    ..100 

Germanla 60 

Greenwich 25 

Hanover 60 

Home 100 

Nassau   (Brooklyn) 60, 

New  York 100 

Niagara    60i 

North   River 26 

Peter  Cooper 20 

Phoenix  (Brooklyn) 60 

Btuyvesant    26 

United  8tates 26 


Per 
240 
000 
120 
260 
240 
500 
260 
130 
140 
450 
140 

6 
260 
160 
100 
290 

"66" 


share. 
100 
240 
250 


140 
140 
130 


cent. 


1200 


280 
260 

540 
270 


105 
480 
160 
10 
300 


120 

310 

100 

80 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 


Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    60 

Fireman's 20 

Franklin 25 

German-American    100 

Metropolitan  50 

National  Union 6 

People's 5 

Potomac 25 

Riggs 6 


MARINE  INSURANCE  SCRIP, 

Atlantic  Mutual  1902 

1903 

1904 

1905 

1906 

1907 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par. 

Aeuslinet  Mills  (N  B).. 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) loo 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) ..100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co... 100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Bolting 100 

.   Boston  Duck  (Moss) 700 

Bourne  Mills  (F.  R.) 100 

.    Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Ms) 100 

Chare  (Fall  Hlver) 100 

Chlcopee  (new  stock) 

.  Citv  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) 600 

Collins  Oo  (Conn) 100 

Columbian  (N  II). 100 

Continental  (Me) 100 

Cornell  stocking  Co  (N  B)..l00i 

.   Dartmouth  Mfg  Co. I0O 

Trust  Certificates. ioo 

Davol  Mills  (Fall  River) 100i 


95 
59 
55 


Per 
d    54 
d    70 


Per 

48 

32 


190 


Per 
120 


Per 


Per 


450 


share. 


k  145 
k    27 
£357 
k    54 
k  300  H 

22 
tl50 

*70 

fc47H 
4415 

i73 

fe60H 


Stocks. 


Par.     Bid 


k    10 

k     19  M 


share. 
89 
85 


70 

1UO 

70 

86 

65 

95 

50 

60 

90 



120 

105 

75 

65 


share. 


Per 
26 
9 

5 

74 

20 

57 

265 

x    86 

7 

6K 
28 

8 


100 
100 
100 
101 
102 
103 


Per 

320 

92 

220 
150 
125 

93 
140 

60 
101 
21'0 
105 
113 


131 

30 

215 

1300 

87^ 

114 


share. 
55 
33 


200 


share. 
130 


share. 
190 


Share. 
J185 


share. 
35 
11 


22 
65 

166" 

~"6H 

30 

9 


102 

102  ^ 

102H 

103 

104 

105 


share. 


95 
225 


70 
110 

00 

215 

200 

160 

1100 

55 

3  66" 

300 

95 


95 
I02M> 

i~6s~~ 

114 
100 
135 

225 " 

"56"" 

130"" 


115 

97 

220 

170" 


97^ 


Dwight  (Mass) 600 

Edwards  (Me) ...100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) .100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H).._ 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass)...  100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H)._- 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R) 100 

IMerrimack  (Mass) 100 

New  preferred 106 

Middlesex  (Mass). .100 

Monadnock   (N   H) 1000 

iMorse  Twist  Drill  (N  B) 60 

[Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn. .100 

Preferred  (new) .100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass). 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) .100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H).. 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utlca)lOO 

jSoule  Mill  (N  B) 100 

| Stafford  (Fall  River) .100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Tecumseh  (Fall  River) 100 

jThorndike  (Mass) 1000 

Tremont  &  S  (Mass) 100 

Union  Cotton  Mfg  (Fall  RivHOO 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 

Wampanoag  (Fall  River) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Co  (Me) 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C).. 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia) .100 

Belton  Mills  (S  C) 1 00 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C)_100 

Clifton  Mfg  Co  (SC) ...100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala).. 100 

Darlington  Mfg  Co  (S  C) 100 

Flagle  &  Phenix  Mills  (Ga)..100 
Knoree  Mfg  Co  (S  C) 100 

Preferred 

Fnterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  MfgCo(SC) 100. 

Qranlteville  Mrg  Co  (S  O...100' 
Greenwood  Cot  Mills  (S  C)..100: 

Grendel  Mills  (S  C) ..100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)-.IOO' 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Lungley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  CK  _ 100 

Marlboro  Cotton  Mills  (S.C.). 

Mavo  Mills  (N  C). 100 

Mills  Mfg  Co  (R  C) _100 

Monarch  Cotton  Mills  (S  C)  ... 

Monoghan  Mills  (S  C)    100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 

Orr  Cotton  Mills  (8  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelxer  Mfg  Co  (S.C)     100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg 1001 

Poe.FW.MfgCo(SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com.. 

Isl  preferred     ..    

. 

SIblev  Mfg  Oo  (Ga)... 1001 

Spartan  Mills  (S  (') lot), 

Stonewall  Col  Mllls(  Mobile). 100 

Trlon  Mfg  Co  (Ga) 10« 

Tucapau  Mills  (S  C)      1 00J 

Union-Buffalo  Mills(R  C)l.st  pn  f 
Victor  Mfg  Co  (SC) 1001 


1150 
lib 
125 
107M 
100 

i47"" 
165 

207 
705 


35 

50 

900 

124  y2 

140 
1  IS 
110 
140 

95 
110 

84 


Ask. 


120C 


94 
93 

125 
45 
80 
50 

900 


205 

500 

700 

80 

85 

50 

88 

25 

102 

105 

2150 

2700 

2900 

162 

164 

80 

305 

305 

110 

115 

104 

107H 

115 

125 

152J^ 

160 

155 

160 

108 

70 

72« 

129 

135 

136 

140 

102 

103^ 

101 

125 

130 

1200 

92 

95 

180 

131 

225 

260 

87 

89 

135 

140 

90 

92^ 

135 

1080 

110 

ioo" 

150 
175 


65 
85 
40 
60 

127"" 
142^ 

IIo" 
142 

115" 

88 
121 

97 

95 
130 

50 

86 

60 


share. 
92 
92 


100 

96 

82 
137H 

80 
100 

90 

"97" 

170 

100 

118 

165 

101 

"98" 

100 

160 

08H 
100 

95 

93 
185 


oPurehsnr  pays  accrued  Int.  oNew  stock     eAssess.paid.  cfPrioe  per  ah,  not  p.  c.    sLast  sals,  m  I«  liquid.  n.Nom.  «Sale  prlos.    xEx-dlv.  yEx-rlghts 
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MISCELLANEOUS  SECURITIES 


\V<  l.  r.xxxv. 


Sldikl. 


Par.     Bid. 


Per 
.'3 

[66" 

106 

i  US 


Warren  Mfc  00  (SO) 100 

do     preferred 100 

Washington  Mills  (Va)  pref.100 

Nashville...  100 

Whltn.  100 

MINI  NO   STOCKS. 

Acacia 1 

Adams  Kilning  Oo 10 

Adventure  Consolidated 25  I) 

Ahmeek 25 

Alamo 1 

Allouez 

Amalgamated  Copper loo 

Am  Gold  Mining  Co  (St  D...10 
Amer  Zinc  Lead  <t  Smelting.. 25 

Anaconda   Copper. 25  o 

Arcadian    ..25 

Arnold    25 

Ash  Bed 25 

Atlantic 25 

Balaklala  l  opper .10 

Batopihts  Mining 20 

Bingham  Consol  Min  &  Smelt. 50 

Bonanza  Development  Co If) 

Boston  Consol   Copper   &   Gold 

Mining  Co  Ltd  Rects £1 

Britannia  Mining _. 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Calumet  <fc  Hecla 25 

Centennial — 25 

Center  Creek  Mining  Co 10 

Central  Oil ..25 

Columbia  Lead .10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100  x 

Creede&CC 1 

Gri  pple  Creek  Consolidated 1 1 

Daly-West 20 

Dante 11 

Doctor  Jackpot 1 

Doe  Run  Lead.. 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River.. ..12 

El  Paso  Gold 1 

federal  Mining  &  Smelting. .100 

Preferred 100 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L).._10 

Greene-Cananea 20 

Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co.10 
Greene  Gold-Silver  Co 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot. 1 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  Co 10; 

Mary  McKinney 1 

Mass  Consolidated 25 

Mayflower   25 

Michigan    25 

Mitchell    ...10 

Mohawk 25  x 

Motile  Gibson 5 

Moon  Anchor . 1 

National ..25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  &  Smelters  10 

Nipissing  Mines 5 

North  Butte... 15' 

Ohio   Tonopah 1 

Old  Colony .25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated. .25 

Pilgrim  Consolidated 1 

Pinnacle __1 

Portland ll 

Portland  Copper  Mining 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 1 00 

Quincy  25 

Rhode  Island 25  6 

Rose  Ni  col 1 

8t  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper). ..10 

Seneca    25 

Shannon 10. r 

Small  Hope  Mining  Co 20 

Tamarack    25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada) 1 

Tonopah  Ext  Mining 1    1.6 


Aik. 

nharr. 
06 

10s* 
110 


Stocki. 


Par     Bid.        Atlc. 


Btox  *  t. 


Par      Bid. 


Atk. 


REAL    ESTATE    TRUST    AND 
LAND   STOCKS. 


Per 


thare. 


Percent. 


107 


tore. 


0< 


2* 

3*>. 
35 

56* 
6 

7  ■ 
50c. 

12* 

s 

15* 
40c. 

27  * 


9*c. 
l6c. 

3 
90 

'so" 

85H 


103 


8% 
25  * 

164 

805 
26* 

2.30c. 

4.50c". 

37c. 

80 

lc. 

4C 

15 

4%c. 
7c. 
140 

SH 

10 

x54*c. 

IK 

x40*c. 
115 
83 
13  % 
7c. 
2* 
122 
30c. 
16* 
20 
IK 
151 

""3* 


72 
20c. 
21c. 
20 
5c 
2c. 
2*c. 
10* 
59c. 
5* 
55c. 
13* 
2% 
80 

3*c. 
3c. 


36 

57* 
6* 
1% 

1 
13  H 

9* 

16 
60c. 

27* 

1 

e 

25  % 

166 
815 

27* 
2.50c. 


Ubany   Trust  (Bolton) 100a    85  96 

Alliance  Realty  Co 100      116  125 

Augusta  Land 100        16 

Barristers'  Hall  Tr  (Boston).  100  a    70 

Bedford  Trust  (Boston) 100a 

Hoard  of  Trade  Bldg  Tr(  Bos  1 100  a 

Host  (ir'd  Rent  Tr  (Chic) -.1000 a 

Boston  Land  (Boston)  . 10  1 

Boston  Real  Est  Tr  (Bost).ioooa  1050  1000 

Boston  Stor  Wareh.(Bost)..100« 111 

Broinfield  BldgTr  (Boston).  100  a 86 

Business  Real  Est  Tr  (Host). 100  n 97 

Central  Building  Tr  (Boston)lOO  a 100 

(Vnturv  Realty  Co 100      185  195 

Chicago  Real  Est  Trustees(Chic)  a  700  7  76 

City  Associates  (Boston) 500  a  676  600 

City  Real  Est  Trustees  (Chicago)  a  800  860 

Claverly  Tr  (Cambridge) 500|a  ...  480 


78 


185 

195 

326 

340 

126 

140 

106  * 

106* 

105 

Congress  St  Associates  (Bost)100;a    90 

CongTessSt  BldgTr  (Boston)lOOa 

Constitution  Wharf  Tr(Bost)100  a  100 
Copley  Square  Trust  (Bost).lOOo    65 

Delta  Building  Trust  (Bost).lOOa 

Devonshire  Bldg  Tr  (Boston)  100  a    60 
" "  a  700 


Dwelling  House  Assn  (Bost)1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)  .100 


4* 
75 
Factory  Buildings  Tr  (Bost).100|a    85 

Fifty  Associates  (Boston) o  3600 

Haymarket  Trust  (Boston). 100  o  75 
Hotel  Bellevue  Trust  (Bost). 100  a  30 
Hotel  Somerset  Trust  (Bost)  100  a    00 


99 

80 
105 

70 

80 

70 
800 
7% 
5* 

85 

95 
3900 

90 

40 

70 


40c 
80* 

2c. 

5c. 
16 

4%c.: 

7*c. 

147 

6  % 

10* 

55*c. 

2 
41*c. 
150 
86 

145V 
7%c.| 
2*| 
130 
35c. 
16%j 
25 
1% 
I* 
7 

3% 

5c. 
84 


Hotel  Trust.  Touraine  (Bost)  100ja I     110 


13 

5* 
16* 

n* 
81* 

"  75c". 

48  * 
4H 
133 
19 

4%c. 

l% 

l*c. 


1.20c. 


H 

l* 
115* 

,5* 
l*c. 
17 
3 
7.-, 
17« 

1 OS  ~  ~ I 

37%| 
14* 


22c. I 

20* 

5%c. 

7c.l 

3Hc 

10*, 
59*c.l 

6 

65c. 

13% 

2* 
81 


lc. 
13* 

5* 
16* 
11% 
81* 

"i" 
48* 
5 
134 
20 
5C 
1* 
2c. 
%c. 
1.26c. 
s         * 

""A 
2* 
116 

5* 


Hudson  Realty 100     120 

Huntington  Cham  Tr  (Bost).  100  o  70 
Journal  Building  Tr  (Boston)lOO  \a  45 
Kimball  Building  Tr  (Bost).  100  a    54 

Lovejoys  Wharf  Tr  (Boston)  100a 

Manhattan  Beach  Co 100         3 

Merch  Real  Est  Tr  (Boston)1000|a  600 
Municipal  Real  Est  Tr  (BostUOOIa    90 

Old  SouthBldg  Tr  (Bost)pf.lOO  o 

Paddock  Trust  (Boston) 100iO    75 

Pemberton  Bldg  Tr  (Boston)lOOIa 

Post  Office  Square  Tr  (Bost)  lOOla 

Pray  Buildings  Tr  (Boston).  1001a 

Quincy  Market  R  E  Tr  (Bos)100  a  95 
Real  Estate  Associates  (Bos)lOOja  90 
Realty  Associates  of  Bklyn..  100     143 

SouthStreet  Trust  (Boston).  100la 

South  Terminal  Tr  (Boston).  100  a 

State  St  Associates  (Boston)  100  a 

State  Street  Exchange  (Bos)  100  a 

Suffolk  Real  Est  Tr  (Bost).  1000  o 

Summer  Street  Trust  (Bost).lOOa 

Terminal  Hotel  Tr  (Boston). 100  o 

Preferred  . 100  o 

Texas  Pacific  Land  Trust . . .  1 00!      72 

Tremont  Building  Tr  (Bost).100|a 

Trimountain  Trust  (Boston)  100|a 

University  Associates  (Cam)  100  o 

Western  Real  Estate  Trust. .100  a  100 
Winthrop  BldgTr  (Boston)  1000  a 


135 
85 
70 


TELEGRAPH  &  TELEPHONE 
STOCKS. 


Per 


20 

75 

108* 

95 


101 

800 

97 

55 

80 

65 

95 

85 
100 

95 
150 
102 

75 
100 

92 
950 
100 

80 

95 

79 
102* 

9.5 
101 
104 
500 


■ .  Telephone 100 

Southern  A  Atl  Teleg  (Guar). 25 

I  oledo  Home  Telephone 100 

•  phone  Co  common..  100  d 

Preferred 100  d 

D   l<-lep  &  Teleg  Co..  100 

Preferred 100 

Western  Urdon  Telegraph..  100 


TITLE,  OUARANTEE  &  SAFE 
DEPOSIT   STOCKS. 


American  Surety 50 

Bond  &.  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  4  Trust  Co.  ..100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington)   5  dx    4 
Fidelity  &  Deposit  Co  of  Md.. 50  d  130* 

Kentucky  Title 100     138 

Lawyers'  Mortgage  Co 100     195 

Louisville  Title 100     

Maryland  Casualty  Co 25  d 

Mortgage  Bond  Co .100 

Nashville  Title  Company 100 

National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  &  Securitv  Co 1 00 

Real  Estate  Title  Ins  (Wash)  100  x 
Rhode  Island  Safe  Deposit..  100 
Safe  Dep  &  Trust  Co  of  Bait. 100 

St  Paul  Title  &  Trust  Co 50  d s 

Title  Guar  Trust  (St  Louis).  100 
Title  I  nsurance  Co  of  N  Y ...  1 00 

U  S  Casualtv. 100 

US  Fidelity*  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10  d 

Westch  &  Bronx  Tit&MtgGu  100 


110 

100 

19    , 
90 
6 
70 
80 


61 

90 

90 

145 

155 

185 

86 

100 

450 


150 
220 
108 


35 

5 

167* 


cent. 
84 


15c. 
25c. 
40 
80 
110 
97 


145 

52 
120 
120 

67* 

49 
130 
173 

50 

105"" 
23 
45 


22*' 
1* 


63 
83 
9* 

61* 
25 
7* 
73c. 

2* 

8* 
155 


18* 

3* 
S5 
17* 
75c. 
110 
38* 
14% 
1.75 
23 

1* 

3 
63* 
90 
10* 
52 
27 

8 
80c. 


Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.lOld 

Preferred 10'  d 

American  Dist  Teleg  (N  Y)..100 
Amer  Teleg  &  Cable  (Guar)  .100 

Am  Telep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 

Bell  Telephone  of  Canada...  100 x  130 

Bell  Telephone  of  Missouri    .100     

Bell  Telephone  of  Philadelphia50'/    51* 
Cent  Dist  Print  T  &  T  (Pitts)lOO  d  115 
Central  &.  So  Amer  Teleg...  100     110 

Central  Union  Telephone. -.100!     

Chesa  &  Potomac  Telephone  100       43 

Chicago  Telephone 1 00     1 25 

Cin  &  Suburban  Bell  Telep. . 50  x  170 

Colorado  Telephone .  .  50  d    49 

Commercial  Union  (Guar) 25     113 

Cumberland  Telep  &  Teleg..  100b  103* 
Cuyahoga  Telephone 50  d    20 

Preferred 50  d 

Dominion  Telegraph  (Canada)50     120 

[Empire  &  Bay  State  Teleg. .100       75 

[Federal  Telephone... _10d  ... 

.Franklin  Telegraph  (Guar). .1001       45 
Gold  &  Stock  Teleg  (Guar). .100     110 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50' 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50d 

Preferred 50 

Kinloch  Long  Dist  Teleph.,100 
Ixiuisville  Home  Telephone. \00' 
Marconi  Wireless  Tel  Canada.. 5! 

Mexican  Telegraph 100| 

Mexican  Telephone  &  Teleg..  10d 

Preferred.. lOid 

Michigan  State  Telephone..  100. 

Preferred 1 00: 

Missouri  &  Kan  Telephone..  100 
Mobile  &  Gulf  Telegraph...  100] 

Montreal  Telegraph 40 

Nebraska  Telephone 1 00 

New  England  Telep  &.  Teleg.  100 


MISCELLANEOUS  STOCKS. 

A  Booth  &  Co 100 

Preferred 100 

Adams  Express 100' 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor..  100; 
Allis-Chalmers  Co 100 

Preferred ...100 

American  Agri  Chemical  Co. 100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 1 00 

American  Book 100 

American  Brass.. .100 

American  Can  Co. 100 

Preferred 1 00 

American  Car  &  Foundry 100 

Preferred .100 

American  Caramel  com 100 

Preferred 100 

i  American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 1 00 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 1001 

Preferred 100 

American  Glue. 100J 

Preferred 100i 

American  Graphophone 100 

Preferred 100 

American  Grass  Twine  Co..  100 

American  Hardware  Co 1 00 

American  Hide  &  Leather..  100 

Preferred 1 00 


38 
108 
126 

36* 
105 

10 

28* 

15* 

70 

14 


150 
115 

53*! 
42* 
97* 

107" 

175"; 

97 

31 

86 
... 
210 
109* 

97 

85 
130 

43%: 

80     ! 

534 

117*; 

4* 

18 


131*  American  Hosiery  Co 25 id  200 


53 

103" 
64* 

7 
31 


1 
1 
2* 


55 


CO 


Amer  Ice  Securities  Co 100  67 

American  Linseed  Co 100;        9* 

Preferred 100  23* 

American  Locomotive 100  58 

'     Preferred 100  103 

Am  Malting  Corp  common. .100         3 

Preferred   100  22* 

American  Pipe  Mfg 100  A135 

American  Pneumatic  Service. 50         6* 

Preferred 50       15* 

American  Press  Association.  100  95 

American  Radiator  Co 100  134 

Preferred 100  120 

American  Screw  Co 10Ox  ..  .. 

American  Sewer  Pipe  Co 100  20*: 

American  Shipbuilding 100  71 

Preferred 100  104 

Amer  Smelters  Securities  Co 

Preferred  Series  B._ 100  ... 

American  Smelting&Refin'g.lOOlx  117* 


110  Preferred 100, 

6H       American  Snuff  Co 100 

Preferred 100 

33       American  Soda  Fountain 100 

62  1st  preferred 100, 

45  2d  preferred 100; 

2       American  Straw  Board  Co..  100 

2       American  Sugar  Refining 100 

New  preferred 100 


106 
102* 

90 

1 


5  *   American  Thread  Co  pref 5  d 


34* 

7ti 

35 
140 
157* 

90 
109* 


^1j 
78* 
40 

150 

158 

Tl0" 


35 
121* 
121 

4* 
320 

91* 

88 

98 


5 
131* 

lis" 

100 

95 
100 

ifo" 

195 


20 
60 
160 
240 
110 
100 


172J* 


40 
109 

"38  " 
110 

li 

30* 

16* 

95 

16 

80 
160 
120 
5* 

54* 

43* 

99 


S40 
183 
100 

31* 

92 
160 
225 
112 
100 

90 
132* 

"82"" 
6* 

120 
4* 
19 

"76"" 

14 

25 

58* 
110 
4 

25 

140 

7 

17 
100 
140 
125 
168 

"71  * 

104* 

94* 
118 

107H 

210 
101 


20 
5 

122  * 

126 
5 
335 
91 H 

42 
101 


N  Y  &  New  Jersey  Teleph.,1 001  <  113 


4 
110 
72 


160 
17*c. 
1* 


NY  &  Penn  Telephone." 100' 

Northwestern  Telegr  (Guar)..50( 
Pac  &  Atlantic  Teleg  (Guar). 25 

Pacific  Telep  &  Teleg 1 00 

Preferred 100 

^Pennsylvania  Telephone  Co.. 50  dn  45 

Providence  Telephone ..50  dxlim 

Rocky  Mt  Bell  Telep 100      ... 


* 


25 
115 

80 

15 
100 

49* 

"82* 


Trinity 25 

Union  Copper  Co .10 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100 

Preferred 100' 

United  States  Coal  &  Oil 25 

Utah  Consolidated ..5  x 

Utah  Copper  Co 10' 

Victoria 25 

Vindicator   1 

White  Knob 10 

Preferred 10 

Winona 25 

Wolverine 25 

Work    1    16*c. 

Wyandot 25  1 

a  Purchaser  also  pays  accrued  Interest.      b  Assessment  paid,     e  2d  instalment  paid,      d  This  price  is  per  share,  not  per  cent,     k  Assessmen 
Paid.      m  1st  Instalment  paid,     n  Nominal.      0  Anaconda  Is  now  dollars  per  share.     •  Sale  price,     x  Ex-dividend.       v  Ex-ri^hts. 


American  Tobacco 100 

Preferred 1001 

American  Type  Founders 100| 

Preferred 1 00 

AmerWaterWorksGuarantee  100      150 

American  Window  Glass 100, 

Preferred 1 00' 

Amer  Window  Glass  Mach.-lOOj 

Preferred 100 

American   Woolen 100, 

Preferred 100 

American  Wringer 100 

Preferred .100 

American  Writing  Paper IOOj 

Preferred 100* 


3 

7 

24*( 
BO 
35 

20 


20 

5 

10 

25* 
91 


2 
21* 


July,  1907.J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


100 

98 
20 


90 


45 
135 
130 
163 
105 


100 
24 

a 

io' 

10 
39 


H 


79 

50 

87 

2 

65 

140 

128 

10 

65 

14 
22 
92 


400 
10 
1 
5% 


38 
d8.75 


100 

87  y2 

100 

90 

93 

22>g 

58 
100 

40 

g 

28  y2 

15 
60 


Associated  Merchants, 1st  pf-100 

2d  preferred 100 

Associated  Oil    . 1 

Bab  cock  (The)  &  Wilcox  Co.  100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Beatrice  Creamery 100 

Preferred... 100 

Bluings  &  Spencer 25 

Bliss  (E  W)  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford).. 25 

Brooklyn  Ferry  Co.. 100 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n  — 100 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  DocklOO 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commonlOO 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Central  Leather . 100 

Preferred 100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.. 100 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&Un  Stk  Yds. .100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co 10 

Oin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.100 

Preferred 50 

City  Investing  Co 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland &Sandusky  Brew.  100 

Preferred 100 

Cleveland  Stone  Co 100 

Oonsol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred.. .50 

Consol  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co...  100 
Consolidated  Rubber  Tire...  100 

Preferred 100 

Consol'd  Storage  Battery. ..100 

Contra  Costa  Water 100 

Corn  Prod's  Refining  com  ..100 

Preferred 100 

Cramp  Ship &Eng  Bldg 100 

Orescent  City  Slaughter-H'se.50 

Curtice  Brothers  Co 100 

Preferred 1 00 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd&Share  Co  pf 100 

Electric  Vehicle  Co 100 

Preferred 100 

Elgin  National  Watch  Co. ..100 

Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  &  T. 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co. .100     

1st  Preferred 100     

2d  Preferred 100     

Fav  A  EeanCo  (Cin)  pref...l00     125 

Federal  Sugar  Refining 1 00       57  X 

Preferred. 100       80 

General  Aspnalt,  trctfs 100         4 

Preferred,  tr  ctfs. 100       19X 

General  Chemical  Co 100       60 

Preferred 100       95 

General  Railway  Signal  Co..  100       28 

Preferred 100       60 

Globe-Wernlcke 1 00  n  1 22 

Preferred lOOn  115 

Gorham  Manufacturing  Co..  100     185 
Gottlieb-Bauer-Straus  Brew  100         4X 
Gray  A  Dudley  Co  (Nashv).lOO     103 

Great  Lakes  Towing 100     .^... 

Preferred.. 100'     

Guggenheim  Exploration 100     212 

Hackensack  Water  Co 25      110 

Preferred 25     110 

Hall  Signal  Co 100       65 

Harbison- Walker  Ref ract . . .  1 00       11 

Preferred.. 100       72'A 

Hartford  Carpet 100       20 

Preferred.. 100     106 

Havana  Tobacco  Co 100       11 

Preferred 100       16 

Hawaiian  Com  A  SiiKar 100     ..   .. 

Herri  nK-Hall-MarvinCo(new)  100       40 
Hoboken  Land  A  Improve't.  100     200 


Ask. 


103 


102 
24 
68 

140 

"85" 


145 
140 
168 
109 

65 

75 
105 

26 
IX 

13 


Stocks 


Pari    Bid. 


44 
103 
80 
52 
90 
3 
75 

135"" 

15 

75 
3 

15 

23 

93 
120 
425 

18M 
\X 

&y2 

S  146 

k  112 

40 

8.90 

50 

102^ 
105 
92  X 


3 

4 
20 


169* 
70M 

"22" 
130 
110 
d 


24^ 
60 

lOOJi 
45 
10 
29  J4 
30 
70 

5 
40 

4 

6 
25 

"62" 
17  H 
70M 

"25" 


d 


60 
60 
126 
66  M 


75 

252 

112 

32 

83 

80 

2 

4 

168 


112 

90  x 

350 
55 


154 

"62H 
62^ 

127 
66  M 

95 

85 

80 
253 
113 

87 

87 

90 
8 

12 
175 
119 


Holyoke  Water  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred. 100 

Houston  Oil 100 

Preferred 100 

Huebner-Toledo  Brew 100 

Preferred 100 

Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 60 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 100 

Internat'l  Construction  Co.-lOO 
Inter-Mercantile  Marine 100 

Preferred... .100 

International  Nickel 100 

Preferred... 100 

International  Paper  Co  com  .100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver. 100 

Preferred... 100 

Internat  Smokeless  P  A  C  com50 

Preferred 50 

International  Steam  Pump.. 100 

Preferred 100 

Interstate  Inv  Tr  Ltd. 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards. ..100 
Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  A  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.lOO 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Introduction 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred... 10 

Marin  County  Water  (Cal)..100 
Marsden  Co  (Phila) 100 

Preferred 100 

Mergenthaler  Linotype 100 

Mex  Nat'l  Construct'n  pref-.lOO 
Miami  A  Erie  Canal  Trans. .100 
Milw  &  Chic  Breweries  (Ltd)XlO 
Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

Nat  Autom  Weighing  Machine. 5 

Preferred 6 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 


375 
90 


Ask 


Stocks 


Par.     Bid. 


7 
35 
14 


15 


52 
13 

39  y2 

48 

85 

125 


7X 
21H 
110 
83 
13 
70 
43 
15 

6 
62 


k 


65 

22^ 
69 


28  y2 

26^ 
140 
375 

11 

50 

92 
140 
117 
150 


13 
63 

125  " 
98 

125 
95 


21 
74 
98 
30 
90 


84^ 
220 
125 
125 

70 


30 
110 
12^ 
18 
81 
■1.-, 


1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  &  Stamping 100 

Preferred 100 

Nat  Fertilizer  (Nashville)...  100 

Preferred 100 

National  Fire-Proofing  Co 60  d 

Preferred 60  d 

National  Glass   pref 50  d    24X 

20       National  Lead 100       60 

90  Preferred 100       98H 

75       National  Machine  (Conn) 26  d    25 

130      Nat  Sugar  Refining  pref 100     100 

61     !  New  Eng  Cotton  Yarn  com. 100 

90  Preferred 100 

New  Haven  Manufacturing  Co26 

New  Haven  Water  Co 60  d    94 

New  Jersey  Term  Dock  AlmplOO 

New  Orleans  Brewing 100       76 

Preferred 1 00       76 

N  O  Water  Supply  Co  Ltd..  100       34 

New  York  Air  Brake 100     104 

123H  New  York  Dock  Co 100       21 

Preferred... 100       70 

5X  N  Y  &  East  River  Feiry 100       6C 

105       N  Y  &  Kentucky  Co 100     260 

19^       Preferred 100      112 

'  N  Y  Transportation  Co 20 

Nicholson  File  Co 100x 

Niles-Bement -Pond,  com 100|     100 

Preferred 100      100 

Norfolk  &  Wash  Steamboat.  100  r  296 
Norfolk  Silk  Co  preferred ...  1 00      -^... 
North  American  Co  (new)  ...100       68 

Oceanic  Steamship  (San  Fr).  100     

Old  I>ominion  Steamship 100 

Otis  Klevator 100'      35 

Preferred 100       *7 

Pacific  ('oast  Borax. 100      152H 

Pacific  Coat)  <'>> 100      98 

1st  preferred 100      92 

2d    preferred 100       97 


66^ 

65 
100 

15 

80  H 
115 
Ws 

y2 
3x 


205  H 
13 

"25"" 

190 
107 
151 


65 
172 
90 
30 
92 
25 

87  y2 

72  y2 
noy2 

ism 
101H 

79>* 

72 
MX 

HX 

79 

25 

75 


400 


100 
26  X 
60H, 

8 
40 
17 
65 
15H 
17X 
80 
53 


135 
120 

m 

23  Jl 
120 
87 
13}* 
72 
59 
17 
8 
65 
19 


25 

75 

125 

29 

27 

150 

400 

14 

53 

94 


Pacific  Mail  Steamship 100 

Peck.  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic 2X 

Phoenix  Securities 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co ...  1 00 
Planters'Compr'ss  trust  stk. 100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred 100 

Port  Costa  Water _ 

:Portland  (Me.)  Water 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co .100 

Preferred. ..100 

Procter&GambleCo(new  stk)100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine.  .10 

RI  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder  pref..  100 
Rubber  Goods  Mfg  Co  pref..  100 
ISafety  Car  Heating  A  Ltg.-100 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  &  Co  com. .100 

Preferred 100 

jShultz  Belting 10Q 

'Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred. 100 

Simpson  Securities 100 

II     Preferred 100 

jjSinger  Manufacturing  Co 100 

13}*  ISioux  City  Stock  Yards  com  100 

68  Preferred. 100 

llSmyth  Mfg  Co  (Hartford). ..100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage ..100 

Standard  (Flour)  Milling.. .100 

Preferred 100 

Standard  Oil  of  New  Jersey. 100 

Standard  Screw  com 100 

Preferred 100 

22Hi!Standard  Underground  CablelOO 

82     liStanley  RuleALeveKN  Brit)100 

135     ,  Stanley  Works  (New  Britain)  25 

5H  jStreetWest'nStableCarLinelOO 

Ml!     Preferred 100 

Swift  &  Co 100 

62  ijTenth&Twenty-thirdatFerrylOO 
IX  Torrington  Co — Common  A. .25 
Treferred 26 


155 
125 


130 

102 

135 

100 

60 

127 

68 

66 

110 


-'5 

51 
d  101H 
d     2} 


27h 
48 


100 
13 

\x 
45 


90 
175 

100 
35 
87 


195 
158 


42 
88}* 
10 
12 


101 
260" 


48 

97 

40 

89^ 

99^ 


120 
123M 
123  y2 
20 
80 
450 
40 
94 
212 
19Ji 
45 
115 
2X 
6 
27 
503 
89 
98 
205 
230 
d    53 
28  X 
95 
104^ 
30 

d 

dx 

13 

84 

36 

5X 

x    55M 


73 

114 

12 

82 
35 
90 

4% 

23  y2 

25 
62 
99 


105 
50 
88 

"98 


88 
80 
40 
106 
35 
75 


20"      Trenton  Potteries 10 

17  Preferred  (new) 100 

Trow  Directory  (new) 100 

30      I  Union  Bag  &  Paper 100 

201  Preferred 100 

110       Union  Construction  Co 100 

153  Union  Dairy  Co  (St  Louis)..  100 
25  jUnion  Land  &  Material  -.100 
75      Union  Ferry  (N  Y  &  Bklyn).10Q 

Union  Stock  Yds  So  Omaha  100 

95     ,  Union  Switch  &  Signal 50 

37  Preferred 60 

100       Union  Type  Writer 100 

32  1st  preferred. 100 

95  2d  preferred 100 

77     I  United  Bank  Note  Corp 60 

115  Preferred 60 

18}^ I  United  Boxboard  &  Paper.. 100 

Preferred  . 1 00 

United  Cigar  Mfrs  com 100 

Preferred 100 

United  Fruit  Co.... 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

0  S  Bobbin  &  Shuttle  com..  100 

Preferred 100 

U  S  Cast  Iron  Pipe  A  Fdry..  100       34 

Preferred. 100       79 

U  iS  Envelope  Co 100       30 

Preferred 100       97 

U  S  Express 100     106 

U  S  Glass 100       58 

US  Leather  (old) 100         4 

Preferred 100      104J-S 

U  S  Playing  Card  Co 100 

U  S  Printing  Co 100       85 

U  S  Realty  A  Improvement.  100       54 
U  8  Reduction  A  Refining..  100       15 

Preferred 100       4.r> 

U  S  Smelt.,  Refl  AMln  com..50v/.r  49 M 
Preferred    50  dx  42% 


123H 

20 

99 

80 

90 

82 
115 
115 

55 
d    50 

1H 

10% 

30 

85 

x  108 

dx50 
dx  26  J* 


264 
121 

236' 
110 

!  05 

305 


37 
98  M 
65 
25 

101 


69 


116 
40 
92 


99 
102 

1(11 


D  H  Rubber 100 

1  st  preferred 100 

2d  pref 100. 

1  Va-Carolina  Chemical  Co...  100 

Preferred ..100 

.  Vulcan  Detlnnlng  Co 100 

Preferred    100 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market . 

.    Waterburv  Co  (W  Va)  com.  100 
Waterbury  Co  (N  J)  pref... ion 

.   Wells  Fargo  Kxpress. 100 

Welsbach  Company 100 

Western   lee    ... 1  00 

Western  fc-tone  (Clilcnco).  .  .100 
Wrstinghotmr  Air  Brake  Co      60  d  - 
tlngh  AutoAJrAStCoup    100 

Winchester  II  Arms  Co ion    innn 

Wortbington  Pump  pref ion     110 


65 

L20 

10'  ■ 

'.is 

80 


41 
100 

300 

so 

81H 

1  |fl 

20 


d  This  price  la  per  »har*   not  per  eent.     n  Nominal.     «  Sale  prioe.     x  Ex-dlvtdend      y  Ex-rlghta. 


:><» 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  wher« 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  Indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 
4a    renewal  Class  C  July  1 
1956 J&J 

3*4s  renewal  Jan   l'.i 

4s  Currency  funding  1920J&J 

Birmingham — 

(is  Refund  1923 F&A 

6s   Improv    1921 M&S 

6s  School   1924 J  A.) 

Jefferson  Co— 6s    1921. A&O 

6s   Dec   1    1917 JiD 

58  Julv    15   1920 J  A:  J 

4*4s  July  1  1931 JiJ 

Madison  Co — 

5s  July  I  '19  op  '09.  J&J 
5s  July  1  1929  opt  '19.J&J 

Mobile — 

5s  1907  to  1919  opt. .MAS 
4*4s  Wat  &  Sew  '39..J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09  .FA  A 

6s  Mar  1908 M&S 

5s  June  1911. _.J&D 

Montgomery — 6s  1924.  .J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

4Hs  Water  1928 A&O 

Montgom'v  Co — 5s  '35.A&0 

Selma— 5s  W  '27  op  '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan, 

5s  Funding  1942  op  '12. J&J 

3s  Funding  '53  op  1913.J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950.J&J 

ARKANSAS 
Helena— Judg  &  refg  5s  1907 

to  1924.   J&J 

Little  Rock— 5s  July  '09  Aug 
St  Francis  Levee  Dist — 
6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '07  to  '41  .J&D 
Eureka— 4*4  s  g  July  15  1907 

to  1944 J&J  15 

Los  Angeles— 5s  '07-'09.A&O 

4Hs  1907  to  1935 J&J 

4s  Wan  1907  to  '45.M&N 

4s  g  1907  to  1930 J&J 

3 Ms  Water  '07  to  '41. A&O 
ZHs  Sch  1908  to  1944  J&D 
Merced  Co — 4s  '07-' 16... Dec 
Oakland — 

5s  July  1907-'12 J&J 

Oakland   School    Dist — 

4s  July  1 907-'44 J&J 

Pasadena — 

4s  Jan  '08  to  '42 J&J 

Pasadena   School    District — 

4*4s  i907-'22 Sept.  15 

Sacramento — 4s  Ja'08- 45  op 
San  Diego— 4*4s  '07-'41.J&J 
San  Francisco — 3*4s  g  July  1 

1907  to  1944 J&J 

Santa    Barbara — 5s    g    Sch 

1908  to  1941 Jan.  10 

4*4s  g  Aug  1  1943. ..F&A 

Stockton  School  District — 
5s  Bldg  1907  to  1921. .J&J 

CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder— 4*4s   1919. ..A&O 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

6s  Water  1911  op'06.M&S 
4Hs  Nov  1  1912  op  1902 
4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

4*4s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

Grand  June— 6s  12op'07M&N 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 

Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6s  Water  June  1914 

5s  1918  op  1913 J&D 

4*4s  Water  '14  op  '06A&O 

Pueblo    School     District 
5b  Nov  1917  op  1907. M&N 

Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s' 12  op  '07.A&O 

Victor— 5s  1  16  op  '11. F&A 


105*4 
103" 

J  i* 

102 


M5i% 

101 

*100 

98 

104 

101 

104 


64  %% 


64.50 


Ask. 


To 

,Net.. 


Bonds 


Bid. 


107*4 

101 

105 

•SI 

105 


104*4 
100 


umn    t 


100 
84 
83 
82 

115 


100 
101 


4*i% 

102*4 

102"" 
107 
104 
106 

4*i% 


4.30 


4*4 

It 

4.30 
4.50 


106 


109 


hlspag 


101 

00 

85 

87 
122*4 


CONNECTICUT 

3s  War  loan  Oct  1910.. A&O 

Bridgeport — 5s  .1908...J&Ji 

4*4s  Court  H  Julv'18.J&J 

4s  Corp  Julv  1919 J&J 

Bristol— 4s  Funding  '27..I&J 

Danhurv— 4s  1920 J&J 

3^s  Oct    1941 A&O 

E. Hartford—  4s'24op04A&O 


100.. 
95 


99 
101 
104 
9!) 
00 
"■I 
92 
99 


100*4 

102*4 
100 
101.. 
97 


4*4 
4.50 

4*4 

4*4 
4*4 


4.40 
4.50 
4.50 
4.40 


East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s  1918 J&J 

4s  g  Water  1918 J&J 

3*4sg  July  1  1954 J&J 

3s  Town  (untax)  19,09 -J&J 

i  Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927. M&N 

4s8outh  1925 M&N 

3*4s  South  1931 M&N 

Meriden— 4s  '08  to  '11. M&N 

Mcriden  (Town) — 

3*4s  1917  to  1924. ..M&N 

Middletown — 4s  1922...  J&J 
4s  Sch  1915  opt  1910..  J&J 
3*4s  1921. J&J 

!New  Britain — 4s  1908. -J&J 

4s  July  1  1927. F&A 

3*4s  Sewer  1924 J&J 

New    Britain    (Town) — 
3*4s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925. .A&O 
3*4s  Oct  1907-1924. .A&O 

4s  Town  1939 J&J 

3*4s  Town  1910-1929. J&J 

New  London — 4s  1919 ..J&J 
3*4s  Sewer  1911 J&J 

Nor  walk — 4s  g  May  '35 -J&J 
3Hs  (Town)  1918-.. A&O 
3*4s  Water  1929-'19..J&J 

Norwich— 4s  1930 M&S 

Town3Hs  1925. J&J 

,Orange — 4s  g  Fund  '25.. J&J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

3*4s  1907  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 4s  1924.. A&O 


3.75 
4.10 

4.15 

4 
4 
4 
4 
4 
4 
4.05 

4.15 

4.15 

4.10 

4.15 
4.10 
4.25 


4.15 
4.15 

4.20 

e. 


3.75 
4 

4.30 

3.75 
3.75 
3.75 
3.80 

4*4 
4  10 


J&J 


100 

99 
101 
101 

96 

07 

100 
100 
100 
100 

94 

99 

05 
98 
98 
92 
99 
99 
93 

93 
99 

99  *4 
95 
100 
94 
99 
98 
99 
95 
95 
99 
93 
99 

99 
99 
99 
99 


4.25 


DELAWARE 

3*4s  Hosp  '15  op  '06. 

3s  Dec  1  1927  op  '02. ..J&D 

New  Castle  Co —  » 

4s  Refund  Dec  '10  to  '24.. 

3*4s  1914  to  1920 J&J 

Sussex  Co — 4s  '07  to  '22.J&J 
Wilmington — 6s  '07-'08.J&J 

4*4s  St  &  Sew  1922. .A&O 

4s  St  &  Sew  Apr  1 925 .  A&O 

DIST     OF    COLUMBIA 
3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co — 6s  '32  op  '12.J&J 

5Hs  1932  op  1912.. .M&N 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

6s  Impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 4*4s  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 
Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN  GOVERNMENTS 

British — 

War  loan  2^s  1910. .Q-J 
Cons  2*4s  op  1923 Q-J 

Chinese  Governmt  5s. _ A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  6s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 3*4s  opt A&O 

3*4s  perpetual J&J 

3s J&J 

Hawaii,  Territory  of — 

4*£s  Imp '20  op  1910. J&J 

Japanese  Govt  5s J-D 

6s£  Apr  '11  op  '07. A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2dser) A&O  5 

4*4s£  '25  op '10. .F&A  15 
4*4s  £   1925  op   1910  (2d 

series) J&J10 

4s£  '54  op.  '09.J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 

Rus  4s  g  gu  '57  op  '16. .J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909 ...M&N 

Sao   Paulo.  Brazil — 

Excheq.  g.,  5s,  1911  .J&D 

Swedish  RR  4-3  *4s  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil— 
5s  of  1903  op  1906_.M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44.  .Q-Jan 
5s  con  sil  loan  of  '94. A&O 

4sg  1954 J&D 

3s  Internal  Loan 

FOREIGN.  CITIES  ETC. 

Amsterdam  4s   1900-01  A&O 
4s  1904 J&J 

Augsburg  4s  op  1906   .A&O 

Berlin  3*4sopt  after  '09. J&J 

Cologne  4b  opt  1905... A&O 


64*£to 
64*£to 


♦  114*4 


97 


Ask. 


09 


05 


4«% 
4K% 


5 

5 


To 

Net. 


Bonds 


Bid. 


Ask. 


4*4 
4*4 
4*4 
4*4 
4*4 
4*4 


3*4s  July 
3*4s   Jan   1 
3*4s  July  1 


08 


106 


97  M 

84 

100*$ 
*  95 
♦103 


104 

102*4 

100   " 
109 


97Ji 

86 

101*4 
100 


4*i 
4M 


87 

89 

93  M 

03  X 

04 

05 

94 

05 

83*4 

84 

101  J* 
101*4 

♦  99 

•  99 
♦91*4 

*  60Ji 
83 

♦C82 

♦109*4 
109*4 


102*4 

102*4 

09H 

99  H 
91% 

91 
84 

83 


110 


75 
87 

93  V4 
D6 '  i 


76 
88 


07*4 


04*4      05*4 


*c98  y$ 

08  « 

48 

49 

*  91*4 

92K 

31 

32 

100  V4 

101*4 

i  oo  *4 

101  *4 

99*4 

100*4 

04 

94*4 

100 

100*4 

Copenhagen  4s  of  1901  .M&N  99*4 

3*4s J&J  93*4 

Frankfort  3*4s  of  1901  .M&S  *  89 J» 
Hamburg     4s     yearly     from 

1906  optional  1909. J&J  100 

3s  of  1902 .M&fi  83 

Havana— 1st  6s  1939. . -Q-J  104 

2d   6s Q-J  104 

Munich— 4s  optional . .  .191 1  99*4 

Stockholm  4s  1941. F&A  15  100 

Vienna  4s  g  opt  1910. .A&O  97 

Baden  (Gr  Duchy) 4s  1909. .  100 

Bavaria  4s M&N  100 

Hesse  3*4s optional A&O  94 

Prussian  3s  of  1902 A&O  83*4  ! 

Saxony  3s A&O  84 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J  103 

6s  gold  1920-1 930 F&A  103 

6s  silver  1933 J&D  49 

CANADA 
3*4s  Ref  Nov  1  1913..M&N  64*4% 

Guelph— 5s  1010 J&D  31  64*4% 

5s  Cons  debt  deb  '20. J&J  64*4% 

5s£  1917 J&D31  64*4% 

Hamilton— 4s    1920.  ..M&S      03 

Manitoba— 4s  g  1930. .M&N      98 

4s  Drainage  Julv  1  '29.J&J      98 

Montreal— 4s  1925 M&N      05 

4s  reg  May  1927 M&Nl     95 

4s  May  1  1933  £ M&N|     95 

4s  May  1  1944 M&N      95 

3*4s  RfgMav  1939--M&N       90 
New  Brunswick    Prov  of — 

3*4sJanl933 J&J     ... 

4s  April  16  1921. .A&O  16  64*4' 

4s  July  3  1930 J&J  64*4' 

4s  1932  op  1902 J&J  64*4' 

4s  1932  op  1902... F&A  15     100 
Nova   Scotia   Province  of — 

4s  July  1  1919 J&J  6    4C, 

4s  Jan  1  1920 J&J  6    4°, 

4s  May  1  1920 M&N  6    4C, 

Ottawa  City  5s  1908. ..J&D  &    4. 
5s  Sch  Dec  30  '00. J&D  30  6    4. 
3*4s  Sew  Sep  26  '28. M&S  b   4. 
Quebec  City  4*4s  1914.. J&J 

4*4s  1922 J&J 

3*43  g  July  1930 J&J 

1931 J&J 

1931 J&J 

1933 J&J64*i% 

Prov  5s  1908 M&N    100 

Toronto— 4s  April  1  '10.J&J  6    4.10 

4s  April  1  1911 J&J  6 

4s  April  1  1916 J&JI6 

3*4s  July  1   1913 J&J  6 

3*4s  July  1  1914 J&J  6 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&JI 
4*4s,  refg  1908  to  1916. J&Ji 
4*4s  Act  of  1884-1915. .J&J 

4*4s  1922. J&J 

i  4s  July  1  1926 J&J 

3*4s  May  1  1915 M&N 

3*4s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

4*4s  Redemp  1916.. -J&J 
4s  Water  May  31  '23.  -J&J 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

4*4s  Red  May  1  '24.. M&N 

4s  refunding  1934 J&J 

3*43  April  1930 A&O 

Brunswick — 5s  Jan  '21. J&J 
Chatham  Co — 5s  1907-19J&J 

Columbus — 5s    1909 J&J 

4*4s  1927 J&J 

Macon — 6s  Jan    1910. ..Q-J 

5s  July  1923 ...Q-J 

4*4s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

4*4s  1926 J&J 

Savannah— 5s    1909 Q-F 

5s  July  1  1913 Q-J 


IDAHO 

5s  1915  optional  1905..-J&J 
Bannock  Co — 6s  '08-'16.J&J 
Boise  City — 5s  Imp  July   1 

1922  optional  1912. ..J&J 
Boise  City  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12. J&J 
Oneida  Irrigation  District — 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15.J&J 
ILLINOIS 
Chicago — 4s  g  River  '15.J&J 

4s  g  Imp  '08  to  '24.. .J&J 

4a  World's  Fair  1921. J&J 

4s  g  1910-1925 J&J 


4.10 
4.10 
4.10 
4.10 


109*4 
114 
110*4 
102*4 

l6i" 

109 

107*4 

104 

99 
110 
107 
105 
100 
100 

92 
101 
100 
102 
104 
105 
102 
100 
100 

99 
104 


100 


4M%  .. 

4%%  -■ 

4%%  .. 
05 


92 


103*4 


4.15 

3.25 
3.25 


3.25 


102 


104 

102 

04 


100*4 
105*4 


::: 


4sg  Judg  1908  to  1924  J&J 
4s  g  Genvl  Corp  '08-'25  J&J 
3*4s  Water  July  1909-J&J 
So  Park  4s  '08  to  *24.J£P 
Lincoln  Park  4s  1923.J&J 
WChicPk  68  '17  op  '02J&J 
W  Chi  T 5s  July  1  '10. J&J 
Chicago  Sanitary  District  — 
5s  Julv  1  1907  to  1914.J&J 
4*4s  Jan  1908  to  '15. J&J 

4s  1907  to  1923 J&D 

3V4s  June  30  1918...J&D 


3.88 
3.85 
3.85 
3.86 
3.85 
3.85 
3. 86 
3.85 
3.85 
3.90 


6  3.95 

6  3.95 

b  3.95 

6  3.95 


3. SO 
3.80 
3.80 
3  80 
3  80 
3.80 
3.80 
3.80 
3.80 
3.85 


3.85 
3.85 
3.85 
8.85 


4.50 

4.25 

4.25 
4M 

6 

4*4 


4.00 


•  Flftt  price.  6  Basis    c  On  basis  of  $5  to  the  £.  d  On  the  basis  of  4  marks  to  the  dollar,  f  In  Frankfort.  I  In  London,  n  nominal.    $  Sale  prlc« 


July,  1907.] 


MUNICIPAL  BONDS 


51 


Bonds. 


Gook  Co— 4s  g  '07-'23--J&J 
4s  g  O't  H  Sept'07-25.M&S 
334s  g  1908  to  1923. --J&J 

East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926.F&A 

Peoria  Twp— 5s  1910.. J  &D 

Quincy— 4J4sRefl910..July 
4s  Kef  1909  to  1917-July  1 

Rock  Island — 

434s  1907-1912  &  '17.M&S 

Springfield — 

334s  Ref'g  Sept  1920-Sept 


Bid. 


63.90 
63.90 
63.90 

10034 


Ask. 


To 
Net. 


..M&N 

..J&D 
.J&J 


.F&A 


INDIANA 

834s  Fund  '15  opt  '10 

3s  June  18  1909  opt.. 

Evansville — 6s  1912. 

5s  Jan  1  1912... J&J 

434s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 334s  1920  J&J 
434s  Oct  1913 A&O 

oFort   Wayne  School  Dist— 
334s  1908  to  1914 J&J 

Indianapolis— 4s  1927. -J&J 

4s  March  1924 J&J 

3J4s  Emerg  '07  to  '12. J&J 

Indianapolis    School    Dist— 

5s  1907  to  1911- J&J 

o334s  July  1938 J&J 

JefTersonville — 

334s  Ref'd'g  1925...M&N 

Logansport — 4s      Refunding 
1915  optional  1905..M&N 

Marion  Co— 4s  Ref  '27..J&D 

5s  June  1  1908 J&D 

334s  Fund  1907  to  '29.J&D 
o334s  Bridge  1924  _..J&J 

New  Albany— 5s  1915.-J&J 

Richmond— 4s   1927.  ..M&S 

oSt  Joseph  Co — 

334s  1922  to  1924... A&O 

South  Bend — 

5s  Aug  1  1908 F&A 

o4s  July   1925 J&J 

o3J4s  April  1912 A&O 

«8outh  Bend  School  Dist — 
4J4s  1907  to  1916 J&J 

Terre  Haute — 

434s  1907  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

•     5s  C  H  1918 J&J 

Vigo  Co— 334s  1919...F&A 

Vincennes— 4>4s  1911  to  '13 

INDIAN   TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 434  s   \v   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1  1924 
Cedar  Rapids — 

4»4s  1907  to  1918 J&J 

4s  1908  to  1919 J&D 

Cedar  Rapids  School  Dist 

334s  Sch  '11  op  '06.. J&D 
Council  Bluffs — 

434s  Ref  '18  op  '03.. A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907..J&J 
Dallas  Co — 43  '07  to  '12. J&J 
Davenport — 

4sSchool'16opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

43  Nov  1  '12  op  '07..M&N 

Dubuque — 4s  1917 F&A 

Iowa  City— 4>is  1926 

Lee  Co— 3?*s  '07  to  '20. J&D 
Mahaska  Co — 

Serial  434s 

Muscatine — 

4349  1907  to  1918-..A&0 
Ottumwa — 

4349  Ref'g  March  '17. A&O 
Polk  Co — 334  s  Court  House 

Oct  1  1907  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  Citv — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  School  Dist— 

48,  1909 J&J 

Woodbury  County — 

334s  Refunding  1914  M&N 


KANSAS 

Atchison— 43  Ref   1913. J&J 

Atchison  County — 

5s  Refunding  1916. ..J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

434s  Dec  '29  op  '19. -F&A 

Fort  Scott— 

4^3  1935  opt  1910. .M&S 

Franklin  Co— Os  1910.. J&J 

Hutchinson— 5s  1907  to  1915 

Kansas  City — 

63  Ref  Oct  1  1915... F&A 
5s  Jan  1  1917..- 

Leavenworth — 5s    1909.  J&J 

4i  Fund  Jan  1914 J&J 

4)49  Bd  Ed  '07  to  '21  .J&J 

Leavenworth   County — 
6s  Ref  Julv  1   1909... J&J 
5s  Ref  July  1    1915... J&J 

Sedgwick  County — 

59^9  Refunding  1910. F&A 

5s  C  H  1908-1909 I&J 

5s  Fund  '25  op  "18    ...TAJ 

Shawnee  Co — 4s  1924  M&N 


64.20 

64.20 

64.20 


o 

63  J* 
63  V» 


o  91 


99  H 

4% 


334 


4 

4 

3.30 


105.41 


Bonds 


Bid. 


4h 

4 
4 
4 
4 

3.80 
4 
4 

3.30 

4 

3.30 
3.30 

3.30 

434 
4 

m 

4 

4 

4 


Topeka— 

5s  Aug  1907  to  1911.F&A 
4s  Water  April  1  '24.A&0 
3Hs   Refund   1919...J&J 

Topeka  School  District — 
4s  Jan  1925... J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910-.- -J&J 

4J4s  1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County  — 
434s  Fund  '19  to  '23-.J&J 
4J4s  Bridge  '24  to  '33.J&J 

KENTUCKY 

4s  State  Fund  July  1907.J&J 

Covington — 

53  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

434s  g  Fund  '08  to  '24.J&J 

Frankfort — 

434s  1927  opt  1917... J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 

5s  Park  Aug  1  1911.F&A 

4sMun  Imp  1923 J&J 

4s        do     Decl'28-.Q-M 

4s  Park  1930 J&J 

4s  Ref'g  July  1  1937.. J&J 
334s  g  Ref'g  1940.-- M&N 
334s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923.M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 
Paducah — 

4J4s  1918  op  1898...J&D 
4s  Oct  1   1920 .A&O 


Ask. 


To   i 

Net.] 


105.90 


98 


104.91 


102 
102 
102 


108 
105 

10334 

100 

1CI 

102 

102 

96 

96 

81 


Bonds 


Bid 


4H 
434 
434 

434 
434 
434 
434 

434 

434 
434 


3.90 


90 


4 
3.90 


LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 

5s  Ref  1949  op  1939.M&S 
Baton  Rouge — 

Impt  4s  45  opt  1915-.J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake   Borgne   Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New   Orleans — 

7sg  DS  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction   1942. J&J 

4s  Water    &    Sewer    1950 

op     1942 J&J 

Orleans  Dist— 5s  1913. M&S 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942-A&0 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934... J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05. -Mar 


10334 
10334 


111J4 


103 
104 

105" 
9834 
98>4 


100 
100 


4J4 
4.10 
4.10 


♦101? 
*110 


♦10534 

♦103 
*106J4 

♦10734 
*107  34 

♦110 


♦130 
♦232 

♦  290 

*  95 
♦103% 

*10\H 
♦100 


•105 
•125 

■M04 
♦100 

•107 

*  75 


102 


9634 
97 


SS 
87 
99 
99 
94 
99 
99 


95 


3.90 
8.90 

4 

4 


3.50 


434 
434 

4.60 


100 


104  34 


10534 


♦101 


MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 ..J&J 

3s  Oct  1  1907  to  29 A&O 

lAroostook  Co — 434s  '15. J&J 
4s  C  H  June  1915. ..J&D 

, Auburn — 334s   1925 J&J 

Augusta — 

4s  Ref  1907  to  1919. F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 M&N 

334s  Water  1907  to  '10J&J 

Bath— 434s  Mun  1907.. J&J 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water    District — 
334s  gMav  1910--25.M&N 

4.60  Lewiston—  5s  1917 A&O 

41^       4s  g  (let    1927 A&O 

434  Portland— 6s    1907...    M&S 

48  g  Ref  July  1  1912.J&J 

434        334s  K  Kef  July  1922..  J&J 

4H   Rockland— 3>4s  1917. .F&A 

.    Washington    County — 

1s  1928  opt  1923 J&J 

Watervllle— 4s  g  July  1  1927 

3)49   Sept    1935 M&S 

4.25  Westbrook— 49  1915 J&J 

4  25 

MARYLAND 
4.25  334s  Julv   1919  op  1014. J&J 

4.25  3s  Jan  1914  op  1909  J&J 

4.26  4s  1931,  '41   and '50.. J&J 


$ 


115 
104 

95 
101 
100 

94 

100 

99 

99 
97 
99 
99 
99 

99 


108 
99 

100 
99 
9r> 
95 


99 
03 


100 

or. 


140 

10434 
102 

108 


101 


100\ 
98 


Baltimore — 

5s  July  11916 M&N     107 

4s  Nov  11920 M&N     105 

4s  Water  1926 M&N    102 

334s  July  1  1930 J&J     

334s  Imp  1940 J&J    

334s  March   1945 M&S    100 

334s  Refunding    1952. J&J;   100 
334s  Jan  11927 J&J      95 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 
334s  g  Oct  1918 J&J 

334s  gold  Nov  1923.-.M&N 

3J4sgJulyl  1935 J&J 

334s  Water  1942 .J&J 

334s  g  July  1944. M&S 

3s  g  April  1  1909 A&O 

i3sg  April  1915 A&O 

3sgMay  1929 M&N 

3sgJuly  1   1939 J&J 

:3s  g  Water  Jan  1  1941. .J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough — 4s  1924  .J&J 

334s  March  1935 M&S 

Beverlv— 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

334s  Water  Aprl  '17. A&O 

334s  June  11923 J&D 

334s  June  11924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921. J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

3J49  Water  1932 M&N 

Brookline — 

4s  Water  1907  to  1923.J&J 
3.15s  1908  to  1910.. A&O 
Cambridge — 

4s  Water  Dec  1  1917.  J&D 
334s  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 4s  Oct  1907.. A&O 

4s  Park  Oct  1936 A&O 

Everett — 4s  Sew  1929. M&S 
Fall  River— 

5s  Water  May  1908.. M&N 

434s  School  1913 A&O 

4s  Water  June  1923. .J&D 
334s  Water  Feb  1930.  F&A 
Fitchburg — 

4s  Reg  April  1  1922..  A&O 
334s  Water  July  1  1926.. 
Framingham— 4s  1908. F&A 
Gardner — 

4s  Water  1908-1934. M&N 

Gloucester— 4s  1908 J&J 

3J4s  Water'07  to'31.A&0 

Haverhill— 4s  1927 J&D 

Holyoke — 4s  g  1927 J&J 

334s  Dec  1907-1932.. J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1026.  A&O 
Lowell— 4s  Water  1020. M&N 

Lynn — 4s  July  1927 J&J 

'334s  April  1  1932 A&O 

Maiden — 

4s  May  1924 M&N 

334s  Water  July  1  '24.  J&J 
Marlborough — 4s   1915.  J&D 

4s  July   1926 .J&J 

Medford — 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1024.. J&D 

Methuen— 43  1028 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 334s  '07  to  '32.J&J 
New  Bedford — 

7s  1907  to  1909 A&O 

4s  Water  Apr  1  '26.. A&O 
334s  March  1  1912  ..M&S 
Newburyport — 

334s  Water  '08  to  '34.J&D 
Newton — 

5s  July  1  1907 J&J 

4s  Water  Aug  1935. .F&A 
3349  Water  Dec  1926.J&D 
Northampton — 

334s  g  1007  to  1026. .J&J 
Pittsfield— 

4s  School  '08  to'17..M&N 

Quincy — 4s  '07  to  '37.  .A&O 

334s  April  '08  to '39.  A&O 

Salem — 4s  1908  to  1020.J&D 

Somerville — 

48  Julv  1007  to  1919.. J&J 
Springfield — 

4s  g  Water  Apr  1 '13.  A&O 
4s  g  School  Jan  1017. J&J 
3348  g  1907  to  1018..J&J 

334s  School  1025 J&J 

3s  Sewer  1030 J&D 

Taunton— 4s  1027 J&D 

334s  Sewer  Dec  1  '30. J&D 

Wakefield — 

4s  Water  1907-1933. A&O 

Wnlthnm  — 4s   1911 A&O 

49  Water  Apr  1  1013.  A&O 
314s  Julv    1020 J&J 

town  —49    '07-'34 _.!&.! 

3«4«  1008  to  1020 J&J 

Winchester — 

3<4s  Road  '07  to '10. J&D 
Worcester — 

4n  April   103S A&O 

334s  June  1    1029 J&D 


Ask 


To 
Net 


106 

166"" 
99J4 

101 

101 
98 


9834 
100 


3.60 
3.60 


89  M 
89 


3.60 
3.60 
3.60 
3.60 


3.90 
3.9C 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
390 
3.90 
3.90 


..  --- 

Y.Y.'-z.so 

99 

... 

99 

94 



... 

395 



3.95 

100 

95 

S9J4 

... 

... 

00 

100 

.- 

100 



... 



::::: 

4 

3.80 

09 

93 



... 

100 

93 

9934 



... 

99 

99 

9534 

-  ... 

.-- 

99 

99 

95 



... 

99 

99 

99 

... 

99 

94H 



... 

99 

93 

99 

99 

99 

... 

90 

... 

99 

99 



... 

99 

94 



... 

100 

99 

97 



4 

100 

100 

94 



... 

94 

..... 

... 

90 

99 

94 

09 



... 

99 

..... 

... 

100 

100 

98 

94 

85  Vi 

100 

94 



-- 

99 

09 

94 

94 



.- 

97 

— 

.. 

100 

94 



-- 

•  FUt  price  n  Nominal  •  Under  a  law  approved  Mar  0  I90:i,  and  which  went  into  effect  Apr  23  1903,  bonds  Issued  after  that  date  bj 

State  or  municipal  corporations  are  tax  exempt,  and  these  sell  on  a  better  basis 
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MUNICIPAL  HONDS 


[Vol.  lxxx\. 


Bondi 


Bid 


3.50 
3.50 
3.00 


99 


4% 


86 


MEXICO 

See   Foreign   Gov't!  page  49 
A1ICH  l()\\ 

Alger  Co.— ."is  Road  1922  FA  S 

Ann  Arlior  School  District — 
*u  Sept  1914  A  1935. AAO 

Battle   DrMk— 

6s  Sewer  Oct  1910... A AO 
6s  Water  1915  to'17.MAS 
3M»  l'av  Still  1  '12. .MAS 

Bev  Citv— 8s  1913 AAO 

6s  1920 MAS 

4s  1934 JAJ 

Bav  County — 

6s  Fund  Dec  '07-8-9.  J  A  L) 
4s  Kef  Aug  1922  A  1927.. 

Benton  Harbor — 

4s  Park  Jan  1  '24  '33. JAJ 

Detroit— 

4s  Sewers  Apr  1  '22..  AAO  6 
8.65s  Pub  Imp  1918. .JAJ  6 
8Mb  Park  1930 MAS  6 

Eacanaba— 6s  '  07  to  '  1 0 .  J  A  J 

Gladstone — 4J^s  1919. MAN 

Grand   Rapids — 

4Hi  Water  Jan  1  '12. JAJ 
4MsSewerASts'08-llMAN     . 
4a  Market  reg  1918.. MAN 

Grand  Rapids  School  Dlst — 
4J  1907  to  1908 JAJ 

Holland  4s  Refg  1912-'23Fet>    . 

Jackson— 6s  '08  to  '11. MAS    , 

Kalamazoo — 

4s  1908  to  1912 JAD  6 

Lansing— 6s  1913  to '23. JAD    . 
4s  Water  1920. JAJ    . 

Manistee — 4s'07  to'12.AAO    . 

Marquette — 4s  1010 JAJ    . 

8Ms  Imp  1911 JAJ    . 

Muskegon — 

6s  Water  1907-1925.. JAJ  . 
4s  May  1  1934 MAN     . 

Muskegon  School  District — 
68  1942 July    . 

Muskegon  Co — 

4^8  Jan  1  1032 JAJ    . 

Owosso— 4a  Refg  1920. JAJ    . 

Port  Huron— 4s  Refg  1919.     . 

4s  Jan  1  1932 JAJ 

8Ms  Park  July  1  1920.JAJ 

Saginaw — 

4Ms  Wat  May  1  '25. MAN 
4s  Sewer  July  1918... JAJ 
8MsWater  Mchl0'20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

6s  Water  Nov  1913. MAN 
6s  Refg  April  1  1917. AAO 
4Ms  Bridge  July  1  '20.JAJ 
4s  g  July  1  1932 JAJ 

Wayne  Co— 4s  1910. ..MAN 
3Hs  May  1  1914 MAN 

Wyandotte— 4Mb  1934.JAD 


MINNESOTA 
|M«  State  F'd  July  1  '21  .JAJ 
Brainerd — 

5s  Refunding  1917.. .AAO 
CaseCoSs  Ct  House  '22. AAO 
Crow  Wing  Co  0s'O7-15.JAD 

Duluth— 6s  1908 ..JAJ 

6s  g  WaterALight  '28 .JAJ  b 

4Msg  July  1  1928 JAJ  > 

4«  g  Wat  A  Lgt'28..AAO  6 
48  Wat  A  Lgt  1936.. AAO  b 
Duluth  Ind  Sch  Dlst— 

6s  May  1923 MAN    101 

5s  Nov  11913 MAN  6    4.50 

4s  1934  op  1924 AAO  b    4.60 

Hennepin  Co — 

4)48  CtH  Apr  1924..  AAO 

Mankato—  5s   1914 MAN 

Minneapolis — 
4Ms  Park  July  1913..JAJ 

4Mb  g  July  1921 JAJ 

4i  Jan  1  1935 JAJ    100 

4s  Jan  1927 JAJ 

3  4s  School  Jan  1  1929JAJ 
Morrison  Co — 6s,  1917  .JAJ 

folk  Co— 68  1908 July 

Ramsey  Co — 6s  1916. ..JAJ 

4Mb  Ct  H  1916 JAJ 

3  Ms  May  6  1921 MAN 

St  Louis  Co — 6s  1923 Oct 

St  Paul— 68  1909 AAO 

6s  School  May  2  '15. MAN 

4J4s8ent  1917 MAS 

4s  Ret  Mar  31  1934. .AAO 

4s  May  1020 MAN 

SMs  April  30  1922. .MAN 
South  St  Paul— 6s  1919.JAD 
Still  water— 6s  191 2..  .MAN 
Winona— 8^9*12  to  *28 .JAJ 

4j  1033 JAJ 

MISSISSIPPI 

4s  Aug  1  1916 .FAA 

4a  State  Jan  1  1919 Jan 

8Ms  July  1  1934  option  1914 
Greenville — 

8s  Sept  1  1907 Mar    100 

68  Jan  1  1928 JAJ 

Jackson — 

6s  Jan  1  1909  option. JAJ 

6s  1008  to  1922 P«b 

Meridian— 6s  1924 May    

4M«  Feb  11936 PAAi 

Mississippi   Levee  District — 
6s  April  1  1931  opt '11. JAJ    102 

6s  May  2  1944 MAN    104 

6s  Kef  1924  op  1909. MAS    100 

Natchez— 6a  1920 May 

6a  1023  option  1908. .May 
Vlcksburg— 6s  1916.  ..FAA 
Yazoo  City — 

6s  Dec  12  1907  to  1924.. 
Tazoo  Delta  Levee  District — 
6s  1947  option  1917. .JAJ    110 
4a  1052  option  1022.. JAJ      02 
MISSOURI 
Be  8chooi  Fund  1911 Jan    


Aik 


To 


4.26 
4.25 
4.25 
4.25 


3.90% 


r.i.ndi 


Bui        Ask 


Net 


Bondi 


5a  do  1925 JAJ     

ia  Seminary  1941 JAJ     

Co— 4s  1913  op'08..Jan  Basls4 
4.20   Dade  Co— 

6s  June  1914  op  1904.  Apr  Masts  4 
3.9ii       4s  July  1919  op  1000. Febl  Basis4 

Greene  Co — 
3  95       CsFund  Aug'07op'02May    100 
3  96   Hannibal— 

3.90       4Mb  1917  option '07. AAO    100 
3.85   Henry  Co— 
4  4  J^s  1917,  op  1007. .AAO  Basis  4 

4     Jackson  Co — 

4s  C  H  1908  to  1909.. JAJ  Basis  4 
4  Jefferson  City— 4 Ms  '07. JAJ  Basis 3 
4     Jefferson  Citv  School  Dist— 

4s  1923  option  1908.. JAJ    Basis 
4.25  Joplin— 5s  1914  op  '09. .JAJ    Basis 
Kansas  Citv — 

6s  g  (Westport)  1916.JAJ    107 
4^s  g  Water  1915. ..JAJ    103 

4s  Water  1924 JAJ    100 

4.25       4s  Citv  Hall  1910 JAD      99 


3.40 

3.40 

to  3.66 
to  3.65 


100.58 

to  3.65 

to  3.65 
.95  to 


4.20 


4.10 
4.10 
4.10 
4.10 


101 


102M 


105 
!06 
102 


112 
04 


99 
94 
94 

100 


Kansas  Citv  School  Dist — 

4s  Julv  1914 JAJ 

3Hs  Jan  1923 JAJ 

3Hs  July  1925 JAJ 

Kansas  Citv  Park  District — 
7s  to  1921. JAJ 

Lafavette  Co  3Hs  1921  opt'n 

1906,  1911  A  1913..-JAJjBasis4 
3.95  Pettis  Co — 

4s  1918  option  1908. MAN    100 

Ralls  Co— 4s'18  op'08 F  Basis  4 

St  Joseph — 

4s  Aug  1923 FAA  BaslB4 

St  Joseph  School  District — 

4s  Apr  2  1914 A&O    100 

4s  1920  op  1910 JAD  Basi84 

3t  Louis — 

4s  Renew  g  1908 AAO 

4s  Renew  ster  1911. MAN 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAOi 

4s  Renew  g  1914 JAD 

48  Renewal  g  1918... JAJ 
3.65s  Renew  June'07.JAD 
3.65s  Renew  g  1915. MAN 
3Ms  Renew  g  1909. .JAD 
3Hs  Renew  g  1918. .JAD 
3^s  g  April  1  1922.. AAO 

Scotland  Co — 

4Ms  1908  to  1917. ..JAD 

Sedalia — 

4Ms  1927  option  1907. JAJ  Basis  4 

Springfield— 

3Ms  1921  op  1906 JAJ  Basis  4 


4H   t 
4>i  t 

108 
104 
102 


o  4 
O  4 


99  Vs 
100 

ioo}*' 

100M 

101 

103 


99 


98 
96 

100 


MONTANA 

6s  Agri  Col  '20  op  '05. ..JAJ    

3.25  Beaverhead  Co — 

3.25       5s  1919  option  1909.. JAJ    

4.15  Bozeman— 5s'19  op'09.JAJ    

Butte — 

6s  Oct  1912  opt  1902. JAJ    ..... 
Butte  School  District  No.  1— 

4Hs  1924  option  1914.JAJ    

._  Cascade  Co— 

4M       4s  1921  option  1911..JAJ    

4H  Custer  Co — 

6s  1925  option  1915.. JAJ    

Deer  Lodge  Co — 

6s  1919  option  1909. .JAJ    

Great  Falls — 

5s  Water  '08,  '13A'18. JAJ    

4s  1923  option  1913... JAJ    

Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915. MAS    

Helena— 4s  Ref  1916... JAJ    

5s  Jan  1  1916  option  1906.    100 
3.70  Helena  School  Dist  No  1— 

4Hs  Ref  1908  to  1922. JAJ    

Jefferson  Co — 

4Mb  Ref  1909 '14 '19. JAJ    

3%  Lewi9  A  Clarke  Co — 

...       6HsCHg'07to'19..JAJ    

3V»   Missoula  4Hs  '24  op  '14. JAJ    

3  V%  Missoula  Co — 

4K       4s  Ref  1921  opt  1911. FAA    

Silver  Bow   Co — 

360      6s  Fund  July '17  op '07  JAJ    

3.60  Yellowstone  Co — 

6s  Ref  1918  op  1908.. JAJ    

NEBRASKA 
Beatrice — 

4s  Nov  1914 MAN    

Beatrice  School  District — 

681907-1919 FAA    

Dodge  Co — 

4s  Ref  1919  op  1909. MAS    

4M  Douglas  Co— 5s  1911. ..JAJ    

3Jis  1922 JAJ    

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. MAS    

Grand  Island — 

4H'*  1925  option  1910.  JAJ    

Lincoln  — 

3.75       5s  1907  to  1914 FAA    

4Ms'09  to'19op'08.FAA    

4s  Ref  1919  op  1909. MAS    

4.50  Lincoln  School  District— 

4Hs  1924  opt  1909. .MAN     

..  Omaha — 

..       6s  Citv  Hall  1912 FAA  64.20 

4MsOct    1917 AAO  64.20 

4Ms  Renewal  1924. ..JAJ  64.20 

4Ms  Refund  1934 JAJ  64.20 

4s  Funding   1018 MAS  64.20 

..  Omaha   School    District — 

6s  Jan  1912 JAJ    

4s  Jan  1919 JAJ    

..  South  Omaha — 

4.25       6s  June  1915 JAD    

4Mb  1924  opt  1909. .JAD     

4M<  South  Omaha  8chool  Dist— 

6s  July  1  1923 JAJ    

...  NEVADA 

1 48  School  April  1915 JAJ    

4a  University  Nov'lO.JAJ    

3.40|Reno— 5s '24  op '1909. .JAJ    


ll 


to  3.65 

1O0M 
to  3.65 

to  3.90 

102 
to  3.90 

100  Vs 

102  H 

101M 

103 

103 

105 


101 

99*4 
100 

97 


to  3.90 
to  8.90 


4X 

4X 

4* 
4.20 
4.20 
4.25 
4.26 

4K 

4.20 

4.20 

4Vs 

4% 

4X 

4.20 
4  X 

4.20 

4.20 

4X 


4X 
4X 

4M 


4X 
4* 

4M 


NEW  HAMPSHIKi: 

4s  Library  July  J   1911.. JAJ 

34s  Hospital  1907-1926  JAJ 
Bel lin — 4s  kef  1917.. .MAN 

Concord— 4s  1923 J.VJ 

3Mb  1924  to  1929 JAJ 

Dover— 4a  1907  to  1010. JAJ 

4s  April  1  1912 AAO 

Keene — 4a  1914  to  '17.. 
3Ms  Water '09  to '13  J 

Laconla — 4s   1924 AAO 

Manchester — 
5s  Water  Aug  1  1913.  FA  A 

4Ms  Nov  1  1913 M 

4s  Water  Jan  1017 JAJ 

34s  Fund  April  1  '19AAU 

Nashua — 

4s  1911  to  1915 JAU 

3s   1923 AAO 

Portsmouth — 4s  1914.Ma:\ 
4s  g  School  1923 J  A  I) 

Rochester— 4s  1922 JAD 

Somersworth — 

4sl906tol918 AAO 

NEW  JERSEY 

Asbury  Park— 5s  1924.  J  AD  6 

Atlantic  City— 5s  1925. JAI; 

4Hsg  Water  1926 JAJ 

4s  Water  1930 JAJ 

Atlantic  Highlands — 

4s  g  Sewer  Julv  1  1028. JAJ 

Bayonne— 5s  g  1911 JAJ 

44s  gold  Sept  1916. -JAJ 
4s  gTax  June  1909... JAJ 

Bergen  Co — 

4s  Bridge  '10  to '24. .FAA 

Camden — 

4^9  Water  Jan  1923.  .JAJ 

4s  Paving  1929 MAN 

3Ms  1908  to  1934. ..AlAN 

Camden  Co — 4s  1944... JAJ 

Cape  May — 

6s    1934 JAD 

East  Orange — 4s  1934. AAO 

4s  Water  1933. JAD 

3M«  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 

Englewood — 4s  8ep  '35. MAS 

Essex  Co — 4s  1926 FAA 

4a  g  Park  1938. FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15  to  '35. FAA 

Guttenberg— 5s  Ref  April  16 
1913  to  1918 AAO 

Hackensack  —  4s  g  Sewer 
1908  to  1913. FAA 

Harrison — Is   1930 JAJ 

Hoboken— 4s    1919 FAA 

4Hs  1912 MAN 

3Hs  1931 MAN 

Hudson  Co — 

4Mb  Road  1923 .JAJ  6 

4s  g  Park  1954 A1AN  6 

4s  CountyBldgs  1946. FA  A  6 

4sAsvlum   1912 JAD  6 

4s  g  Ref  1935 FAA  6 

3MsBridge'08  to'20.AAO  6 

Jersev  City — 

7s  Water  May  1  '13.-MAN 

7s  July  1  1913 JAJ 

7s  Water  Mar  26  '08. MAS 
6s  Floating  Feb  '09.. FAA 
5s  gold  Assess  1924. MAN 
5s  Water  June  1  '21. .JAD 
5s  Assess  April  1916. AAO 

6s  Water  1916 AAO 

4Ms  Water  1925 JAJ 

4s  Water  1932 AAO 

4s  1935 JAD 

Long  Branch — 4s  1935.  J  AD 

Mercer  Co— 4s  Road'33  JAD 
3Ms  April  1941 AAO 

Middlesex  Co — 

3Hs  Bridge '22  to '31. JAJ 

Momclalr — 

3Ks  School  1932 JAJ 

Morris  Co — 4s  '35  op  '05.  JAJ 

Newark— 6s    1008 FAA 

4M9  Water  1915 FAA 

4s  Refunding    1923. -MAS 

3Ms    1929 JAD 

3 Ms  Track  Elev  '64. FAA 
3.36s  High  Sch  1017. MAN 
Vailsburg  (assumed) — 
4Ms  Sewer  1034. ..JAJ 

New  Brunswick — 

4s  Refunding  1922. .MAN 

Orange— 5s '23  to '32... JAJ 
4Ms  Sewer  1916  to  1921.. 
4s  June  1908  to  1909. JAD 

Passaic— 

4  Ms  1913  to  1917 JAJ 

3Ms  1907  to  1920 FAA 

Passaic  Co — 

4a  July  1920  to  1924.. JAJ 

Patereon— 5s  1909 FAA 

4Ms  1933  to  1944. ..MAN 
4s  N  CHall'23  to '32. JAJ 

Ferth  Amboy — 

4  Ms  Water  1922  op  1907.. 

Plainfleid— 

4s  1013  to  1034 JAD 

Rahway — 

4s  Ad]  1923  op MAN 

South  Orange — 

4s  1909  to  1944 JAJ 

Summit — 4s  1933 MAN 

Trenton— 4a  1911 JAJ 

4s  Funding  1034 AAO 

3 Ma  Sch  Nov  1  1B29.MAN 

Onion  Co— 4s Oct  1  '43. AAO 

Vailsburg — See  Newark. 

Weehawken — 4 Ms  '11.  AAO 
NEW   MEXICO 

6s  Prov  debt '19  op  '09. MAS 

6s  Refg  1923  op  1813. ..JAJ 

5a  Mlllt  Inst  '25  op '06.. JAJ 

5s  Ins  A8v'25ep'15 JAJ 

4s  Ref  June '33  o»'23..MA6j 

la  Bldg  1929  op  1919. .A1AN 


Bui 


Atk 


T» 
Ntt 


3  8C 

3  8C 


99 
9* 

99 

09 
99 

106 

ioa 

99 
95 

99 

"99*" 
99 
99 

99 

4.60 

"90" 

162" 
102 
102 
98 

; 

...... 

*1 

4% 
4% 
4% 
4% 

90 
166" 

"99M 

4.25 
100 

ioi"" 
io§M 

3.95 
3.95 
3.95 
3.95 
8.95 
3.95 

'."'.'. 

ioo" 





•a 


... 

3. SI. 

4".  15 
4.16 
4.15 

4".26 
4.26 
4.25 

3  90 

3.90 
3.00 
3.90 
3.90 

4.50 
4 

4 
4 

i" 

4.50 

4 

4 

3.96 
3  95 
3.95 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

4 

4 

3".90 
3.90 

3.90 

4 

3.90 
3.85 
3.S6 
3.85 
3.85 
3.86 
3.85 

3.90 

4 
4 
4 
4 

4 
4 

3  90 

4.10 
4.10 
4.10 

4.20 

4 

4 

4 
4 
4 
4 

4 

4.26 

4.20 
4.10 

4M 
4 

•  Flat  price.    •  Basis      x  Ex-Interest 
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Bonds. 


Bernalillo  County — 

6b  Fund  1922  op  1912.  J&J 
6a  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907.. J&J 

Socorro  Co — 

6s  June  1931  op'21..M&S 
NEW  YORK 

8J4s  Park  1908 F&A 

3s  g  Jan  1912 J&J 

3s  g  1913 J&J 

3«gl923.- ...J&J 

3s  1956 F&A 

Albany — 

6a  Park  1915  to  '19..M&N 
5s  W'sh  P  May  1  '20.  M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co — 4s  1911. _.M&S 

3)48  1907-1925 F&A 

3Hs  AUg  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. .J&D 
3s  S  C  RR  1909 M&S 

Blnghamton— 

4s  C  H1928  &  1929. .F&A 
3343  Bdg  1935 F&A 

Brooklyn— -d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924. J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 ..J&J 

4s  School  1 920 J  &J 

4s  Water  Jan  1  1914.. J&J 

334s  g  1911  Ex'pt J&J 

334s  g  1908  to  1937. .J&J 
334s  g  July  10  1925.. -J&J 

334s  gold  1927. J&J 

334s  g  July  10  1934. ..J&J 

334s  gold  1936 J&J 

3s  Bridge  1925 .-J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  May  1  '13. -M&N 

3349  Oct  1917 A&O 

3349  Park  Reg  1927. .F&A 

3349  1909  to  '19 M&S 

334  s  Water  1907-35 .M&S 
3s  Road  1913 J&D 

Oohoes— 7s  1907  to  '13.-J&J 
4s  July  1  1920  op  '05. .J&J 

College  Point — d 

7s  July  1907  to  1913.. J&J 

Elmira — 

4s  Reg  May  1  1910.-M&N 
334s  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1907  to  1921.. J&J 

Flatbush— d— 6s   1911.  M&S 

Fulton — 

3.40  Water  '08  to  '29. J&D 

Geneva — 4s  Water  '26. A&O 

Glovers ville— 3>*s  '17.. J&D 

Hempstead-d-4s  g  1923. J&J 

Herkimer— 434s  '08-'27M&N 

Hornellsville— 334s  '21. F&A 

Hudson— 4s  Wat  '07-22  July 

Jamaica — d.4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43. A&O 

Kings  Co.— d 

4s  Park  May  1  1908  to  1944 

Kingston — 

4s  Rfd  1911  &  1912-.J&J 
3343  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '07  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
4^3  1907  to  1923. ..M&S 
4s  Water  Sept  1  '20. M&N 
3)4s  WaterMay  1  '20  M&N 

Middletown— 3)4s    '31 -F&A 

Mount  Vernon — 

4s  School  '09  to  '17. .M&N 
3343  Sewer  1928 F&A 

Nassau  Co— 3)4s  1930. M&S 

Newburg— 4a  1912 F&A 

3)43  Water  Sep  1  '07  M&S 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1908  to  1933... J&D 

New  York  City — 

7s  W  Farms  1907  to  2147. 

7s  Morrisania  1917  to  1980 

6s  Williamsbridge   High'y 

May  1909  to  1944. M&N 

6s  Dock  1908 M&N 

6s  g  Dock  1928 M&N 

4Jis  Rev  Dec  15  '08.. J&D 

4s  Exemnt  1913 M&N 

4a  N«t  1966 M&N 

4a  Various  1936 M&N 

4s  Various  1956 M&N 

334s  Pk  Nov  1  1913. M&N 
334s  e  Exempt  '14. .M&N 
334s  g  Pk  1916  Ex. .M&N 
3Hs  Exmt  Oct  1915. M&N 
3H»  Exempt  1922. .M&N 
3Ha*  D'k  1927  Ex  .M&N 
3Hse_Exempt  1941. M&N 
334»  Exempt  1942. .M&N 
33-i»  R  T  1948-1950. M&N 
334»  E  Exempt  1952. M&N 
3 Hi  g  Exempt  1953. M&N 
334»g  Exempt  1954. MAN 
334s  g  Water  Ex  '54  MAN 
3)4s  Exempt  1955. .M&N' 
334s  IHk  April  1  '54..A&0, 

3Hi  Nov  1  1929 M&N 

3.30b  Co  '17-'21  EX...J&J 
3s  Armory  1909  Ex.M&N, 

3s  School  1913 M&N 

3sg8treet  1916 M&N 

3a  I  Dock  1924  Ex..  MAN 

38  c  *T  1950  Ex M&N 

2  Hi  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 


Bid. 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


64% 
64% 


Atk. 


4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

4& 

4% 

4% 


3.90 
3.90 


99^| 
995^ 


HSV2 
8*H 
88  X 


99  J4 
99  H 
99  % 


To  I 
Net. 


4H 


4.50 

3 

3 
3 
3 
3 

3.80 
3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.80 
3.80 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

4 

3.80 
380 

4 
4 

3.80 
3.80 
3.80 
4 

4 
4 
4 
4 


X9 
89)4 


Nort 


334a  1942-1945 MAN 

th  Tonawanda — 


Water  1924 A&O 


3.80 
3.80 
3.80 

4 
4 
4 
4 
4 
4 

4 

4 

3.80 
3.80 
3.80 


4 

4 

4 

4H 

4 

434 

4 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.05 
4.05 
4.0.5 
4.05 
4.05 


I. ID 
4.10 
4.10 
4.10 
4.05 
4.10 

I  in 
4.10 
3.80 
3.80 


Bonds. 


Oneida  Co — 

334s  Feb  1908  to  1928  F&A 

Onondaga  Co — 

3s  July  1907  to  1929. -J&J 

Orange  Co — 

334s  Feb  1  '15-24. -Feb  1 

Oswego— 334s  1907-22. A&O 

Poughkeepsie — 

7s  1908  to  1913 M&N 

334s  1907  to  1930. ..M&S 

Queens  Co — 4s  1917... J&D 
43  1927 J&D 

Richmond  Co — d 
4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s '22  to '27  J&J 
334s  Refg  '13  op  '03.F&A 
334s  Imp  Oct  1919. .F&A 
334s  Imp  July  1  1924. J&J 
334s  Ref  '33  op  '13..-J&J 
334s  B'dge  Sept  1  '21.J&J 

Rockland  Co — 

5s  Marl  1908  to  1913.J&J 

4s  Fund  1907-34 M&S 

334s  Fund  '14  to  '24.J&D 

Rome — 4s  April  15  '21. .J&J 
334s  Sept  1911 J&J 

Saratoga   Co — 

334s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15. M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 

4s  Water  1915 .J&D 

43  Water  1925. .J&D 

334s  Ref  1908  to  1914. F&A 

Utica — 4s  Jan  1908  to  1919. 
334s  Nov  1  1907  to  '35Nov 

Watertown — 

334s  Sewer  '11  to  '27. M&N 
4s  Water  1925 J&D 

Westchester  Co — 

334s  June  '27  &  '28. .J&D 
4s  1930  to  1935 F&A 

White  Plains— 

4s  1914  to  1928 F&A 

3J4s  Water  1931 A&O 

Yonkers— 4s  '08  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
334s  May  '10  to  '24. .F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

43  Jan  1  1913 J&J 

6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

4343  June  10  1933 J&J 

4J4s  Water  Mar  1935.J&J 

Durham— 4  >4  s  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931 J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 6s   1907 J&J 

5s   1927 A&O 

4s  July  1  1929 J&J 

Reidsviue — 
Sch  Dist  434s  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929. .J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — 

434s  Oct  15  1913 

Grand  Forks— 434s  '25. F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 
6s  Bridge  '07  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910 J&D 

Bowling  Green — 

53  Refg  1908  to  1917. M&S 

Butler  Co— 
4349  Bridge  '21  &  '24. J&J 
4s    1908-1916 J&J 

Cambridge — 

5s  April  1  '08  to '10.. April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 JAJ 

4343  Dec  1908  &1910.J&D 
4s  Imp  1908  to  1910.  A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist— 

4s  1917  to  1918 M&S 

Cincinnati — 

7s  Nov  1908 M&N 

fis  Aug  1909.. F&A 

5s  8ewer  Mav  1909. .M&N 

5s  1930  op  1910 MAN 

4s  Aug  1   1934     FAA 

4s  S  F  1041  op  1921  ..J&J 
3.65  g  Feb  1037.  ...FAA 
3148  Ref  '56  op  '36. M&N 
F&A 


Bid. 


64% 

64% 


1013a 
127 

I66~" 


nBasis 
100 


64%  to 
63.90 


3  90 


334s  1938  op  1018. 

334s  Water  '45  op  '25  P& A 

3J4a  Ref  1952  op  '32.  J&J     

3s  Water  1080  op  'IB. F&A     

Cincinnati  Sch  Dist — 

4s  19X0  op  1906 tf&S     

334s  1940  op  1912. ..A&O     

Cleveland 

5s  Library  1918 A&O    63.90 


Ask. 


3.90 
3.90 


101 
102 
128 

lOl" 

98 


To  i| 
Net. 


Bonds. 


i 
4 

4.30 
4.30 
434 
4)4 

4>s 


9834 


4H  to 


3.90 
to  3.80 


I  iCleveland — Concluded 
3.70il     4s  Sewer  1910 A&O 

4s  Ref  1918  ..- A&O 

3.70|      4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

3.70       4s  Sewer  1925 J&D 

3.70       4s  Park  1929 A&O 

4s  Park  1931 A&O 

3.70       4s  Sewer  1919 M&S 

3.70  i     4s  Park  1924 A&O 

3.70,      4s  Grade  Crossing '30.  A&O 
3.70|  Cleveland  Sch  Dist  4s. 

April  1  1922 A&O 

3.70'  Clifton  (in  Cincinnati) — 
3.70      434s  Water  2d  ser '22  A&O 
3.70.  Columbiana  Co — 
3.70J      4sFundJul20'07to'll  J&J 
3.70iiColumbus — 

4     i      434s  Sewer  1921 M&S 

3.70J      4s  FD  June  1  1916... J&D 
3.70|      4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.-M&S 
3.85  4sWat-wks'45op'20..M&S 
3.85,      3343  1932  op  1912 J&J 

3.85  Columbus  School  Dist — 

3.7CK      4s  Mar  11926 M&S 

3.701      334s  Mar  11923 M&S 

Cuyahoga  Co — 

3.701      5s  1907  to  1920 A&O 

4s  Refund  1907  to  '26  A&O 
Dayton — 59  Apr  1915. .A&O 

4s  1907  to  1918 A&O 

3349  Water  '08  to  '15.J&D 
3.90!  Dayton  Sch  Dist— 

3.90;      4s  March  1920 M&S 

3.90  Defiance — 

3.90      59  1907  to  1915 M&S 

434s  1908-1916 M&S 

3.75  'East  Liverpool — 
3.80       4s  Refdg  1940  op  '20. J&J 
3.80  Elyria— 

3.80       4s  Water  1909  to  '23. F&A 
1.80,      4s  Water  1924  to  '38.J&D 
Findlay — 

3.801      6s  Fund  1907 J&D 

6s  Water  Sep  1  '07. .Sep  1 
5s  Water  Mar  1  '08. .M&S 
Fostoria — 

6s  Pvg  Sept  1  1007. .M&S 

4s  Mar  1925 M&S 

Franklin  Co — 

434?  May  1   1908. ."..M&N 
4s  Bridge  '08  to  '11. .A&O 
Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 
Hamilton — 
5s  Gas  Feb '08  to '18. F&A 

4349  1919 M&N 

Hamilton  Co — 

59  Aug  1  '34  op '14. ..F&A 
4s  C  H  June  '36  op  '16  J&D 
Lakewood — 5s  1920  ...A&O 
Lima — 

5s  Impt  1907  to  1909..J&J 
4s  Sewer  1907  to  '26.  A&O 
334s  Refg  '30  op  '25.  A&O 
Lorain — 

5s  Riv  Im  '18  to  '32.. J&J 
Lucas  Co — 
434s  Road  '07  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 
Madisonville — 

59  1932  op  1922 J&J 

Marietta — 

3349  1931  op  1911... F&A 
Marion — 

59  Sewer  1908  to  '23 .M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 
Msrccr  Co 

3.40       5s  1908  to  1924 F&A 

3.40  Mlddletown— 
3.40       4s  Park  1930  op  '20. .F&A 
Norwood — 5s  Sept  1  '15.8ept 

4.30!     434s    1925 J&D 

4s   1930. A&O 

4.301  Portsmouth — 

4H       4s  1909  to  1924 J&D 

4%  Portsmouth  School  Dist — 

3349  1917  to  1922  ...A&O 
Sandusky — 

5s  Wharf  1907  to  '26. F&A 
4s  Paving  '08  to  '10. M&S 
Springfield— 

6s  Aug  1  '07  to  '10..M&S 
5s  Fire  Dept  '15  to'21  M&S 

4s  1921-1925 ...M&S 

Steuben  ville — 4s  1924..  M&S 
Tiffin— 4s  Sept  1  1915.. M&S 

Toledo— 5s    1911 M&N 

434s  Oct  1919 A&O 

4«4s  Dec  1914 J&D 

4*  1926 A&O 

4s  Park  July  1  1942.. J&J 
4  3349,  Refunding  '30  M&N 

4       Toledo  Sch  Dist— 43  '23  io'29 
1       Van  Wert  Co — 
4  6s  Rd  1911  to  1919..F&A 

Youngstown — 

5s  Park  March  1  1914. J&J 

5s  Fire  Oct  '07  to  '17. A&O 

3.65       5sScDis '07  & '08...M&S 

3.65  Zanesville— 4  34s    1909. A&O 

3.68  OKLAHOMA 

3.86  Canadian  Co — 
3. or,       4s  Ct  H  1922  to  1931  .F&A 
3.65'  Logan  Co — 
3.65i      5s  Hpf  1019  op  1900.. J&J 
3.S6  Oklahoma  Citv  — 

3.6*      fW   Funding"  1915 F&A 

3.65|      6i  Sewer   1936 F&A 

86        5s  Water  1930    A&O 

3.65  Oklahoma  Citv  Sch  Dist— 

6s  1914. I.t-.i 

3.6.V       is  1933      J&J 

3.<0  Oklahoma  Co — 

4^s  1924  to  1933..      J&D 
to  3.82  >4      Payne  Co— 

4  i^s  Krfe  '20  to  '20      KStO 


Bid.   I   Atk. 


3.90 
3.90 

4 

4 


63.90|to3 
63.90  to  3. 
63.90,to3 
63.90!to3 
63.90  to3 
63.90  to  3 
63.90jto3 
63.90  to  3 
63.90  to  3 
63.90jto3 


T* 
Net. 


82  34 
82  34 
82  ^ 
82  34 
82  34 
82  34 


63.90  to  3.80 


100 


100 


106  50 
112  17 
107 

105.^5 
100 

105.23 

104.65 


103 


•  Flat   price.         $  Bala  price.         d  Now  part  of  New  York  City.         6  Baals 


k  Last  Sale 


G4 


MUNICIPAL  BONDS 


[  Vol.  liii.  \ . 


.A&O 


OREGON 

Astoria— «b  1917 AAO 

Baker  City  6s  1023 JAJ 

Dallas  City  5s  1017-20. MAN 
Portland— 

6s  I  Cll  1922. JAJ 

68  Water  1923.. JAJ 

68g  Bridge  1925 AAO 

4s  e  Bridge  1934 JAJ 

Portland  School  District — 

6s  July   1    1914 

Port  of  Portland — 

6s  g  Jon  1  1922 JAJ 

4s  Dry-dock  1934 JAJ 

Salem— 5s  1912 AAO 

PENNSYLVANIA 
A*  Apr. College  Feb  1922FAA 
4s  Funding  Feb  1912. __FAA 
a  Vis  Funding  Feb  1912.  FAA 
Allegheny — 4s  1907  19..Var 
4s'07r12'17'22  A'27  JAJ 

3*s  1907  to  1931 AAO 

Allegheny   Co — 

6a  Comp  1913 JAJ 

4s  Road  1934 M  A  N 

3*8  1932  opt  1922.. MAN 

AJtoona — 4s  '34  opt  '14. JAJ 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

AJtoona  Sch  Dlst — 

4s   1911  to   1935 AAO 

Braddock  4*s  '07to'16  MAS 

4a  1907  to    1935 MAN 

Chester— 3*s  1929 JAJ 

Chester  Sch  Dist — 

3*s    July    1931 JAJ 

Easton— 3*s  1928 AAO 

Ea«ton  Sch  Dist— 

4s  1924  opt  1914 F&A 

Erie — 4s    1914 JAJ 

Harrisburg— 4s    1920..  -JAJ 

3*s  1907  to  1925. ..MAS 

Harnsburg  Sch  Dist— 

3*s   1908  to  1933. 

H  axle  ton — 

48  1936  opt   1911 FAA 

Homestead— 5.40a  '15.MAS 
Johnstown — 5s  '21  op. MAN 

4*s  Sept  1  1923 MAS 

4s  1930  opt  1915 MAS 

Lancaster — 

4s  Wat  July  '07  to  '20.Q-J 
McKeesport— 5s  W  '11. JAJ 
Philadelphia— 

4s  July  1937 ..J&J 

3*s  Dec  '07  to  '24. ..JAJ 
3*3  Dec  1907  to'26..JAJ 

3*s  Water  1931 J&J 

3*3  July  1932 J&J 

3*s  July  1  1934 J&J 

3a  Nov  1  '07  to'19..M&N 
Pittsburgh — 
7a  Fund  debt  1909... J&J 
68  Water  Jan  1908.. .J&J 
5s  Fd  debt  imp'13..J&D 

4a  May  1925 M&N 

4s  1912  to  1927 M&N 

4s  19C8  to  1927  .  ..M&N 
3*8  Ref '08  to '10..  A&O 
3*s  Apr'09to'30...A&0 
Reading— 4s  '09  to  '24.  A&O 
4j  Apr  '18  opt  1898.  A&O 
Bcnuylkill  Co — 

4s  Oct  1  '16  opt  '06.. A&O 

3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  '10-'15-'20- 

*25-'30-'35 A&O 

3*s  June  1915. J&D 

Bcranton  Sch  Dist  4s '15-' 18- 

»23-'28-'33 A&O 

3*3  1914-1932 F&A 

Bteelton — 

3*8  Sch  Dist  1930.. .J&D 
Dnlontown — 

4sImp'28op'18tax-emM&N 
Wilkes-Barre— 

3*s  R'd'g'08  to '29. F&A 
Williamsport — 

334«9  Ref  '29  opt  '09.M&S 
RHODE   ISLAND 

SHgSH  1934 J&J 

3>  State  H  July  1938. ..A&O 
Bristol— 3 *s  g  1930.. M&S 
Burrillvllle— 3*s  1939.  M&S 
Cranston — 4s  g  1939.. M&N 
East  Providence — 

4s  gFdg  June  15 '47.. J&D 

Lincoln — 4s  1928 A&O 

Newport— 4s  g  1927... F&A 

4s  May  15  1948 M&N 

334s  g  High  Sch '54. .J&D 
Pawtucket — 4s  g  1910.. J&J 

4s  g  May  1937 M&N 

334s    1922 J&D 

Providence— 4s  g  1921. J&J 

4a  g  Apr  1927 A&O 

3*sg  Wat  1916 M&S 

334s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren — 4s  '07  to '22.. A&O 

Westerly— 4s  1927 M&S 

334s  Water  Feb  1929. F&A 
Woonsocket— 4s  g '  1 9 . .  A  &0 
3J4s  Wat  May  1  '31. M&N 
SOUTH  CAROLINA 

434s  Blue  1928  . J&J 

434s  Refund  1933  op '13. J&J 
Charleston— 6s  Oct  '22. A&O 

4J4S1928 A&O 

4s  Jan  &  July  1909... J&J 
Columbia — 

6s  1921 J&J 

4>4s  1945.. J&J; 

Greenwood  Co. — 

634s  Jan  1937 J&J 

Spartanburg — 

434s  Oct  1935 A&O 

SOUTH   DAKOTA 

4s  Ref 'd'g  Sept  1909 J&J| 

4s  May  1909 J&J; 


105 


105 


100 


Aberdeen— 6s  1915 J&J 

6s  Oct  1  1907  to  1921  .A&O 

108V4  4  4<       4!4sSewerJulv2  '20.J&J2 

434  Ouster  Co — 6s  1920  opt  1910 

Faulk  Co — 6s   1915 S-an 

4       Lawrence  Co— 

fisC  H  '20  opt  '16. .MAN 
Marshall  Co— 6s  1916. ..JAJ 
Mitchell— 5s  '24  opt '  14  MAN 

.Sioux  Fulls— 6s  1923 JAJ 

Sch  Dlst  5s  Oct  2  1925. Oct 
Watertown — 6s  1908  ...JAJ 
Yankton  Co — 

4s  Rfdg  1919  op '14. MAN 

TENNESSEE 

434a  Penlt'y  Oct  1913..AAO 

.  434a  Redemption  1913. AAO 

325  4a  Redemption  1907. ..AAO 

3£5  3s  Settlement  (100)  1913  JAJ 

3?"  3s  Settle' t  (1000)  1913.. JAJ 

3-»0  3s  Scrip 

dau  Chattanooga — 6s '09.. -AAO 

_.J      5s  Apr  15  1920 AA015 

3  ?0       4y2S  public  Imp  1937  JAJ 

i  ™  Davidson  Co — 


102 
102 
100 


100 
98 
93 
92 

99 

99 
99 
99 
99 
93 
99 
99 
93 


99 
99 
93 
99 
94 

114 

10534 
108 
106 
100 


10434 


95 


3.90 
3.90 

3.90 

3.90 

4 

4 
3.75 

3.90 
3.75 

3.75 
3.85 
3.85 
3.85 

3.85 

4 

4 

3.90 
3.90 
3.90 

3.90 
3.90 

3.75 
3.75 
3.75 
3.75 
3.76 
3.75 
3.75 

4 

4 

4 

4 
3.80 
3.80 

4 

4 
3.80 
3.80 

3.75 
3.75 


3.75 
3.75 

3.85 
3.85 


4* 
3.85 
3.85 


97* 
101 
96 


110 
100 

104 


—  I 

3".80 
3.80 
3.80 


6s  Asylum  1913 JAJ 

4s  Turnpike  1922 JAJ 

Knoxville— 6s    1915 JAJ 

5sglmp  1921 A&O 

4s  June  1  1929 J&D 

NorthKnoxville5s'19  M&S 

Memphis — 

6s  Comp  1915. J&J 

434  Refdggl926 J&J 

4s  Water  1933 .M&N 

Nashville— 6s  'U.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911-.-J&D 
5s  Haymarket  1922  .M&S 

434s  July  1907 J&J 

434s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930... 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co 

5s  Ref  Jan'39opt'09.Aprl0 
434s  1939  opt  '09.. Apr  10 

Dallas— 6s.  F'd'g  1917.  A&O 

5a  Water  1917 J&J 

5a  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

Denison— 5s  1920 J&J 

Denton  Co— 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.  .F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920. J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

d5s  F'd'g '15  op  '05.  .M&N 
d5s  Water  1928  op'08.J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944. .A&O 

Galveston  Co 

5s  1913  op  1903. -April  10 

Goliad  Co 

5s  Mar  10  191 9.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston — 6s  Fund  '12. .J&J 
5s  Comp  July  1918.. .J&J 
5s  Sew  Nov  15  1939. M&N 

Llano  Co — 5s  1919 

McLennan  Co — 

6s  Bridge  1909.. April   10 

Milam  Co 5s  Mayl5'35.A&0 

Paris — 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op '07..  J&J 

5s  1917  op  1907 F&A 

434s  May  1  1920 M&N 

Sherman— 6s  Ref  '12.. A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919. . 

Waco— 5s  g  1923 A&O 

5s  Imp  1920-. M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937. J&J 

4s  Jan  1   1931 

UNITED  STATES— See 
U.S.  Possessions — See  un 

Governments,  page  50. 
UTAH 


*  9534 
110 


3.80  5s  Territorial  1912 .J&J 


3.80 


10334  105.25    ... 


...J   .. 


4s  State  1916 J&J 

334s  Ref  1918 J&J 

334s  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

6s  1913 M&N 

434s  1918  op  1908  ...F&A 
4s  Ref'g  1921  op  1911  J&D 

Ogden  Sch  Dist — 

4s  July  1922  op   '12. J&J 

Salt  Lake  City — 

6s  Funding  1914 M&N 

434s  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921 J&J 

4s  Water  '20  op  *10.. A&O 
4sS  &  W*25op'15..A&0 

Salt  Lake  City  Sch  Dist— 
5s    1912  &  1913 F&A 

Salt  Lake  County — 

5s  Fd  1917op'07 F&A 

Weber  Co — 

3.40?  5s  1921  op  1911 A&O 

..13.40   4s  1922  op  1912 JAJ 


103 

98 


110 

103 
96 


96 


9134 


101 
89 


4.60 
4.60 
4.60 
4.60 
4.60 


96* 


109* 
104.25 


100 


106 
98 


109 
99 
94 

99 

99 
99 


91* 


4.25 
4.20 
4.25 


4* 
4* 
4* 
4* 
4* 
4* 


9834 


97 


9234 


101 
100 

110 

103 

95 

98 
99 
98 
99 
98 
100 

97 


102 
102 

I6I~" 

104 

105"" 
103 

9934 

99 

98 


102 
101 


32 
page  2 
der  Fo 


90 


4.40 
4.40 
4.40 
4.40 
4.40 


113 

"9834 

100 
100 
100 
100 
100 


106 


100* 
100 


105 


3. 
reign 


4.25 
4.25 


434 
4.25 

4* 


100 
100 
100 
100 


100 


103* 


4*  VERMONT 

4  30  fis  Agile  Col  1910 JAD 

4.30  Barre— 4s  Water  '14. ..JAD 

4.75       3*8  1922  op  1918 JAJ 

4.60  Bennington— 4s  1917. ..JAJ 
Brattleboro — 4s  1918...  JAJ 
4*  Burlington — 4s  1919... JAJ 
4.50  Mlddlebury  4s'41  op'21MAN 
4.30  Montpeiler  4a' 1 9  op  '04. A&O 
4.30  Rockingham — 
4.30  4s  Jan  1908  to  1917.. JAJ 
4.60  Rutland— 4s  g  1924. ..MAN 
VIRGINIA 

4.20  3s  New  c  1932 JAJ 

3s  Funded  debt '91 JAJ 

...  6s  deferred  ctfs  1871 

Brown  Bros  ctfs *  24 

...   Danville— 5s  1925 JAJ     

...       4sStreetIm  Sept  1925 

...   Lynchburg— 8e    1907. ..JAJ     

5s  Perm  Imp  '26  op.. JAJ    

4*8  Ref  June  1  1927. J&J 
4s  Refunding  1935.. MAS 
4a  Refunding  1934... JAJ 

4s  Water  1938 FAA 

Manchester — 4s  1935 

...  NewportNews — 4*s'43MAN 
4.25  Norfolk— 6s  Ren  1914  .AAO 
4.25       5s  Renewal  Apl  1911.  AAO 

4.20       4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 

4a  Impt  March  1936. M&S 

Petersburg— 58  Aug '29  F&A 

Portsmouth— 4a  Jan '  30 .  J  &  J 

Richmond— 8s  '08  to  '09.J&J 

6s  1908  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26... J&J 
4s  Ref'd'g  reg  1929. -J&J 

4s  July  1  1925 J&J 

48  Jan  1  1938 ..-J&J 

4*  Roanoke— Ref. 4*sl936J&J  ^4.25 

4*  I     Imp  4s  1936... J&J  64.25 

...I  WASHINGTON 

Clallam  Co — 4*s  1921. M&N 
...'iKingCo— 5s '29  op '09.. J&J 
Olympia — 6s  '20  op  '10.  J&J 
Pierce  Co — 
6s  Fund  '11  op  '01. June  1 
5a  May  2  1912  op  '02.May 
Seattle— 5a  F'dg  g  1911. J&J 

5sgGen  1912. A&O 

4*s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927. M&S 

..  Seattle  SDNol  4*s24M&N 
...liSpokane — 6s  Water'll.A&O 

...I      534s  Feb  1  1918 F&A 

5s  g  Water.. Sept   1    1914 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 
Spokane  Sch  Dist  No  81 — 

6s  July  1  1910. J&J 

4*s  Mar  1  1924 M&S 

Stevens  Co — 

4*s  Fund '21  op '11. M&S 

Tacoma— 6s  1911 A&O 

5sgFund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 

4*s  Feb  1920 F&A 

Whatcom  Co — 6s  1911 -.Dec 

4 *s  F'd'g  '22  op '  12. .J&J 

Whitman  Co — 5s  '12  op  Apr 

WEST   VIRGINIA 
Charleston — 

4s  Sept  1 '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 
4*s  g  Jan'27-'41  .an  Jan  1 
Charleston  Sch  Dist — 

4*s  1932  op  1907 May 

Huntington— 6s     1921 0 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 
Parkersburg — 5s  '16.. June. 

4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

6s  City  July  1  1919  op... J 
4*s  Bridge  July  1  '24  op. J 
4s  Ref  1912  to  ^..July  1 
WISCONSIN 
Appleton — 

4s  High  Sc  '08  to  '24. F&A 
Bayfield  Co — 

5s  g  July  1918 A&O 

Green  Bay— 5s'08to'17  J&J 
4a  Ref'd'g  1907  to  '20.  J&J 
Kenosha— 3  *sl9  op  '09J&J 
LaCrosse — 5s  '15  op  '05. J&J 
4.25       3*s  Ref'd'g  1919. ..A&O 
4.25  Langlade  Co — 

4s  June  1  '14  to '23.  June  1 
Madison — 4s  Oct  1925... Oct 

Milwaukee— 5s  1907 JAJi 

5s  Libv&Mu  '07  to'17_JAJ 
4s  Viaduct  1907  to  '26- J&J 
3.50  3*s  Jan  1907  to  1921.  J&J 
3.50  Milwaukee  Co — 
3.50  4s  Viad  Sept  1  '07-25.M&S 
3.50       5s  Build  July  1  '07. ..J&J 

4*   Racine — 5s  1912 April 

4*  5s  July  1916  op  1906. JAJ 
4*  4s  School  1908-1923. FAA 
4*       3*s  Sch '19  op '09. July  1 

Racine  Co — 
4*       4s  Asylum '09  to '23 .F&A 

South  Milwaukee — 
4.20       5s  Water  Oct  1  191 3.  A&O 
4  20  Washburn  6s  Fund. '15. M&N 
4.20  Wausau — 4s '11  to'25.A&0| 
4.20  WYOMINQ 

4.20  6s  Cap  190S  to  1911. .Jan  1 
OsUniver'yBldg'OSto'll  Janl 
4.20  Chevenne — 

5sRef'g'31  op'll.-.F&A, 

4*   Evanston— 5s  1930  op  1910. 

Sheridan— 5s '34  op'14  A&O 

4.20  Uinta  Co— 

4  20       4  *s '09  to '18  op '09. -J&J 


(.1  :. 
92 


4.78 
3.76 

4 
4 


109 

112 

103 

103 

97 

10O 

98 

100 

102 

110 

102 

103* 

96 

96 

98* 

100 

100 


4~" 

4 


101 

101 

101 

101 

4.20 

4.20 


4.25 
4.15 


4.25 
4.25 


434 


4.25 


4.50 
4.50 
4.25 


100 


98 
97 


.....    4* 

4.20 

4.20 

4.20 

104       4.20 

4* 

4* 


98* 


4.20 
4.25 
4.25 
4.20 

4* 

4.10 


4.20 

4.20 


103 


106 


100 
100 

98 
104 

98 
102 
102 
101 
102 


100 


100 


103* 


4.26 

4.20 


4* 
4.15 
4.15 
4.20 


3.40 


4 
4 
4 
4 
4 
4 

4 
4 

3.85 

3.85 

3.85 

.i 

3.85 
3.90 


4.10 

4* 
4* 

4 
4 

4.26 
4.76 


4.60 


•  Fat  price,     o  Basis,     d  Stamped  2*%  until  Dec.  1  1906.    ft  Last    ale 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/"»)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  May  20;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposit*. 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

$ 

S 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

45,000 

2,020,000 

100 

215 

225 

Birming'mTr  A  Sav 

500,000 

272,679 

3,920,849 

100 

215 

Citizens'  Sav  Bank. 

50,000 

3,000 

380,000 

100 

105 

CommercialStateBk 

a62,l00 

3,600 

225,000 

100 

95 

100 

First  National  Bank 

1,000,000 

589,382 

8,081,702 

100 

260 

280 

Jefferson  Co  Sav  Bk 

100,000 

137,819 

1,070,292 

100 

225 

People'sSav  BkATr 
Traders'  Nat  Bank. 

75,000 

42,939 

1,032,863 

100 

140 

175 

100,000 

9,207 

603,677 

100 

110 

120 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

054,527 

v826,335 

100 

180 

200 

First  National  Bank 

300,000 

653,312 

2,398,559 

100 

395 

400 

Leinhauf  Bank'gCo. 

150,000 

135,000 

700,000 

100 

Merchants'  Bank.. 

150,000 

55.000 

750,000 

100 

170 

People's  Bank 

150,000 

576,199 

2,516,434 

100 

500 

Central  Trust  Co. .. 

250,000 

82,265 

583,474 

100 

152 

155 

City  Bank  A  Tr  Co- 
Montgomery. 

500,000 

418,593 

1,758,043 

100 

220 

221 

Per 

share. 

American  Nat  Bank 

Absorbed 

by  Fourth 

Nat.Bk. 

Exchange  Nat  Bank 

300,000 

97,612 

477,108 

100 

129 

131 

First  Nat  Bank... 

1,000,000 

285,007 

2,959,931 

100 

158 

160 

Fourth  Nat  Bank.. 

600,000 

275,000 

1 ,400,000 

100 

158 

160 

Montgom'y  Bk  ATr 

250,000 

5,349 

341,768 

100 

100 

101 

New  Farley  Nat  Bk 

200,000 

26,230 

279,755 

100 

120 

122 

Union  Bk  &  Tr  Co. 

100,000 

31,049 

231,789 

100 

125 

130 

ARIZONA— Nat.  banks  May.  20;  Stale  banks  Oct.  20  '06. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


97,428 

116,064 

30,000 


846,815 

1,749,303 

400,000 


100 
100 


Per 


share. 

150 

135 


100 *  100 


ARKANSAS— Nat. 

\>anks.  May  20;  State  institutions  latest  returns. 

Little  Rock- 

Per 

share. 

Arkansas  Val.  Bk.. 

100.000 

Began  bus 

iness  Jan. 

14 

1907. 

Bank  of  Commerce  . 

100,000 

139,479 

1,281,189 

25 

* 

58 

Exchange  Nat  Bk_. 

300,000 

220,740 

1,501,254 

100 

* 

160 

German  Nat  Bank. 

300,000 

362,387 

1,340,420 

100 

* 

185 

State  National  Bk. 

500,000 

60,843 

800,145 

100 

* 

115 

Little  Rock  Tr  Co_. 

alOO.OOO 

43,924 

419,826 

25 

Mercantile  Trust  Co 

6100,000 

5,600 

1.011,036 

b   40 

* 

50 

Union  Trust  Co 

250,000 

40,380 

900,000 

100 

* 

150 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 

83,162 

642,000 

Citizens'  Bank 

100,000 

42,199 

709,726 

Cotton  Beit  S  &TCo 

60,000 

17,374 

227,775 

Merch  A  Plant  Bk. 

175,000 
t>l  00,000 

58,479 
1)32,000 

548,992 
1)270,000 

25 
100 

SimmoiM  Nat  Bk.. 

CALIFORNIA — Nat  banks  last  call  May  20;  State  institutions  latest  returns. 


Los  Angeles — 

American  Nat  Bk.. 
Amer  Sav'gs  Bank. 
Bk  of  Los  Angeles. 
B'way  Bk  &  Tr  Co. 

Central  Bank 

Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'ISavEx  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Security  Savings  Bk 
Bouth'n  Cal  Sav  Bk 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co.. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
State  Bank  &  Tr  Co 
US  Nat  Bank 

Oakland — 

California  Bank 

Central  Bank. 

Farmers'  A  Mers  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 
Bec'y  Sav  Bk  ATCo 
State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk. 

Sacramento  — 
California  State  Bk. 
Farm  A  Mech  S  Bk . 
NB  DO  Mills  &  Co. 
People's  Sav'gs  Bk. 
Sacramento  Bank . . 
San  Francisco — 
American  Nat  Bk.. 
Bank  of  California. 

Bank  of  Italy 

Citizens'  Nat  Bk... 
City  A  Conntv  Bk. 
Columbus  SAL  Soc 
Crocker  Nat  Bank 
Don'hoe-Kellv 
Fir  at  National  Honk 
French- A  mer  Bank. 
French  Savings  Bk. 
German  Sa7  A  Loan 


1,000,000 
225,000 
72,000 
250,000 
100,000 
300,000 
200,000 
100,000 
50,000 

1 ,500,000 
25,000 

1,250,000 
600,000 
200,000' 
134,000! 
200.000 
500,000 
500,000 
100,000, 

1,000,000 

500.000! 

250,000 

1/200.000 

500.000 

200,000 

0175,500 

300,0001 

70,100 

300,000 

1,000,000 

10,000 

100,000 

150,000 

300.000 

1,000,000 
200,000 
500,000 
266,500 
400,000 

1  ,000,000 
4,000,000 
500,000 
200,000 
350.000 
I  .'10,000 

1 ,000,000 

650.000 
yl  ,:.()(), 000 

1 ,000,1100 

600,000 
61  ,000,000 


177 

50 

14 

167 

140 

n357 

7)35 

30 

50 

1,649 

7 

1,452 

250 

20 

4 

n431 

118 

295 

344 

268 

10 

93 

11 

27 

7159 


.289  4,693,612 
000  1,600,000 
,800  312,119 
,000  2,100,000 
,000!  2,100,000 
,069|n2,506,795 
.302  nl, 116, 653 
890  1,050,331 
000  1,302,390 
369  12.632.543 
246  271.603 
173!  14,660,659 
,786  9.450,000 
748,194 
553,000 
4.446.8S1 
3,147,324 


690! 
340  J 
969 ! 
298 
001  16,140,000 


,103! 
,445 

,000 : 

,000 
,760 
,000 
.340 


7,569,673 
4,195,298 
1.206.834 
1 ,050,000 
1,138.857 
2,000,000 
n704,930 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100! 

100 

1001 

100) 

100 
100 
100 
100 
100 
100 
100 
100 


Par 
118 


155 
240 


137 
140 
165 


12 
420 
300 
141 


share. 
124 


125 


265 


360 


430 
315 


450 
193 
240 


115 
85 


70 
00 


32,0001  1 
437,796|  7 

64,0001  1 
173,159  3 
272,89l'18 

3,134 
104.421 
172.278    2 
282,500    6 


,000,000  100 
,856,477  h  30 
,050.000|  100 
,495,6*0 
,990,104 

676,769 

814,519 
,596,074 
,890,749 


100 
75 
20 
100 
100 
100 


284,000 

24.317 

C564.0I7 

93,050 

256,841 


6,500,000 
1,050.459 
4,517,597 
1 ,950,332 
4,149,145 


429 

9,896 

25 

In  I 

60 

07 

1,911 

125 

1.702 

183 

54 

1 ,378 


,666    7,028 

,617  26.461 
.040  1  016 
,i'ini  da t ion 

,780  1,0'.  2 
.128  2.106 
,026  22,049 
.OOO  2,500 
.499  I2.1IH 
,884  1,307 
,407     3.668 

,696  39,681 


100; 

40 
100 

"80 


Per 
105 

75 
125 
130 
175 

25 
125 
200 
150 

Per 
160 


225 
310 


96 


90 
94 

165 
share. 


80 


135 
200 
I  30 
'.50 
223 

share. 


42 


,9919     100 
,278    LOO 

12.1      .     . 


120      125 
Per   share. 

129H    

320      360 


676  1 00 

715  250 

206  1 00 

000  100 

042  100 

214.  100 

4  0.8  100 
!il  7  6833 


230      260 
'."".'.  3150" 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
Gremania  Nat  Bk.. 
Humboldt  Sav  Bk. 

Market  St  Bank 

dMechanics  Sav  Bk 
Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  A  Loan  Society 

Seaboard  Bank 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat . 
Western  Nat  Bank. 
Cal  Safe  Dep  A  T  Co 
Central  Trust  Co. .. 
Columbia  Trust  Co. 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  A  Sav  Bk.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  ASBk. 
GardCBk  ATr  Co. 


Capital . 


Surplus 
<fc   Profits 


S 

300,000 

300,000 

101,432 

250,000 

300,000 

200,000 

6300,000 

300,000 

1 ,000,000 

1 ,000,000 

6750,000 

0187,500 

500.000 

200,000 

6,000,000 

1 ,000,000 

2,500,000 

al.500,000 

olOO.OOO 

2,000,000 

712,920 

ol, 180,000 

300,000 
150,000 
300,000 
300,000 
200,000 
250,000 


s 

n26 

179 

9 

15 

n'S 

26 

385 

7115 

379 

1,065 

118 

37 

150 

cl4 

4,684 

157 

623 

292 

25 

1,844 
135 

1,159 


,950 
,442 
,391 
,829 
.427 
,942 
,000 
,706 
,621 
885 
263 
,870 
,486 
,429 
,805 
,894 
,760 
,573 
,000 
,000 
,432 
,203 


Gross 
Deposits. 


n660,992 

5,263,939 

664,326 

752,772 

nl  ,304,244 

1,868,350 

9,575,000 

nl  ,036,862 

3,237,228 

33,473,393 

7.116,895 

1,126,578 

4,934,819 

C802.046 

23,922,470 

4,316,040 

8*53,049 

3,751,748 


Par 


280,089 

1,735 

C282.990 

700,000 

24,000 

129,710 


10,430,000 

530,117 

22,363,636 

1,891,431 
389,108 
cl, 977, 259 
4,705,323 
1,155,670 
1,755,260 


100 
"166 


6   30 


100 

250 

6   75 


250 


100 
100 
100 
100 
100 


6800 

100 
50 

100 
30 
20 

100 


Bia. 


Ptr 
2166" 


2600 
Per 


170 
100 


CANADA. — See  last  page. 


COLORADO — Nat.  banks  Mar.  22;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

El  Paso  Nat  Bank. 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank . 
Denver  Nat  Bank . . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co.. 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
100,000 
100,000 
300,000 


300 
100 
500 
500 
100 
1,000 
500 
200 
300 
300 
250 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


20,310 

171,032 

229,130 

v 475, 000 

67,160 


375,494 
2,314,016 
3,650,350 
3,000,000 
2,000,029 


100,000 
100,000 

300,000 
100,000 
050,000 
100,094 


M25 

91 

r583 

617 

22 

rl  ,088 

317 

66 

245 

9 

279 


OOOi  2,275,000 
487  2,014,126 
33-'  15,077,194 
762  10,344,212 
845!       786,779 


,847 
,979 
,470 
,276 
,597 
,561 


24,610 
1)43,634 

r308,726 

r40,764 

12,000 

r42,059 


r22  213495 
2,943,986 
2,290,301 
1,088,182 
757,856 
4,726,519 

576,521 
2,437,984 

r8, 29  4, 869 

rl  ,295  ,060 

1,281,352 

r763,969 


100 
100 


100 
100 


100 
100 
100 


100 
100 


100 


100 
No 
100 
100 
100 


Per 


Per 


Per 


minal 


150 
150 


1001   125 


CONNECTICUT— Natbks.May  20;  other  institutions  May  20. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
Fi;st  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State  Bank 

United  States  Bank 
ConnTr  ASDCo.. 

Fidelity  Co 

Hartford  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  II  Oo  N  it  Bank.. 
People's  Bk  A  Tr  Co 
Second  Nat  Bank  . 
Yale  National  Bank 
New  Haven  TrCo.. 
Union  Trust  Oo 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Hank 

1 1  Mat  Ban 
Thames  1,  A  1 1 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,0001 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1 ,200,000 
500,000 

1 ,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
90,04)0 
500,000 
500,000 
200.000 
I  00, (KM) 

300,000 

100.000 

1  ,000.000 

100.000 

100,000 


273,521 
328,072 
309.112 
323,097 
149,269 
100,000 


752,950 
375.6S9 
312,421 

94,746 
148.024 
182,807 
406,917 
893,427 
287,740 
623,774 
149,150 
366.005 
305,279 
457,120 

41.452 
338.026 

159,517 
380.975 

77,210 
2i  2,917 
371,265 
318.544 
887,864 
1,167 
662,1  Hi 
224,868 

82,082 
209,442 

82.427 
46.360 

857.0.-.6 

71,031 


998,419 
1,493,430 
1,240,118 
1,271,562 

868,025 
1,282,615 


3,032,589 
1,256,942 
1,794,364 
1,381,297 

820,179 
1,212,520 
3,123,400 
3,207,124 
1,398.162 
1,440.234 

761  ,406 
1,010,709 
2,800,758 
3,166.618 

282.002 
2,0S0,736 

1,079,630! 
1,667,886 

972,158 
1,194.803 
1  ,088,088 
1,313,884 
1,094,078 

330.643 
1,4*2.607 
1,199,778 

1  10.9x7 

780,197 

645,006 

280,007 
1  ,486.461 

71182.821 


Per 
50  95 
100  162 
100  167 
100  198 
100  149 
100 


Per 
100  210 

50  x69 
100x134 
100x100 

30|  67 
IOO1XIO8 
100  150 
100  142 

50  X63 
100.1123 
100x150 
100  xl60 
1 00  x425 


100 
100 
100 

100 

100 

60 

60 

100 
100 

10 
100 
100 
100 
100 

100 

100 

100 
100 


x276 

xl65 

xl86 

Per 

147H 

175 

66 

67 
197 

ISO 
17 
102H 

"l8T~" 

125 
160 

Per 


100 


•Biue  prim,  a  Capital  paid  in;  authorized  amount  ii  larger,  h  This  Is  capital  paid  In;  authorised  amount  is  larger;  when  full  paid,  par  value; 
will  also  be  Increased,  g  Deposits  Include  letters  of  rre.iit.  k  capital  and  surplus  u>  be  Increased,  x  Ex  dividend,  v  Capital  to  be  Increased, 
4  To  merge  Into  Sav  and  L.Soclety.     h  Hook  value.*  These  are  figures  Issued  since  last  call  .c  Figures  are  of  date  Jan  26*07    n  Mar  22,  rMay  20  '07, 
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\\  lure  Names  arc  Printed  in   Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.! 


Capital. 


Surplus  Grots 

A    Profits.    Deposits.    I'ar . 


Bid.     Ask. 


Waterburv  — 
Citizens'  Nat  Hank 
Fourth  Nat  Hank 
Ifanufac's'  Nal  Bk . 

Waterburv  Nat  Hk 
Colonial  Trust  Co.. 


t 

800  000 

100.000 

liio.ooo 
600,000 

■100,000 


$ 

183,920 

78,224 
878.304 
165,382 


I 

688.7  17 

76.346 

1 ,225,066 

979,376 

1.999,449 


100 

100 

LOO 
50 

100 


Per 
130 

150 

150 

80 


share. 
140 


150 


DELAWARE — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns . 


Wilmington — 

Central  Nat  Hank..  210,000 

Famrers'  Bank 200,000 

First  National  Bank  500,000 

Nat  Bk  of  Delaware  110,000, 
N  B  of  Wilmington 

and  Brandywlne.  200,010 

Union  N  at  Bank . . .  20:5 . 1  75 

Equitab  Gu  ATt  Co  500,000 

SecuritvT  &  S  D  Co  600,000 

Wilmington  Tr  Co.  300,000 


84,419 

74,284 

309,387 

142,864 


561,615 

638,580 

1,312.041 

714,707 


359,637  1,119.022 

509,678  1,604.802 

674,000  2,000,000 

621,642  2,237,936 

100,467  770,000 


Per 

100 

115 

50 

120 

100 

135 

100 

200 

30 

85 

25 

85 

100 

200 

100 

200 

50 

95     | 

share. 

120 

130 

150 

225 

93 

93 
230 
230 
120 


DIST.  OF  COL. — Nat.bks.   May  2o;  other  institutions  latest  return*. 


Washington — 

American  Nat  Bk.. 

Per 

share. 

500.000 

181.809 

2.062,037 

100 

165 

175 

Central  Nat  Bank.. 

Consolidat 

ed  with   N 

at.  Bk.  of 

Was 

h. 

Columbia  Nat  Bank 

250,000 

264.779 

2,135,741 

100 

295 

315 

Commercial  Nat  Bk 

500,000 

217,430 

3,501.731 

100 

220 

224 

Farm  &  Mech  Nat. 

252,000 

393,255 

1,578,415 

100 

325 

Home  Savings  Bk. 

100,000 

55,000 

1,840,000 

100 

310 

Lincoln  Nat  Bank. 

200,000 

62,207 

1.043.492 

100 

130 

140 

Nat  Bank  of  Wash. 

200,000 

434,245 

4,579,641 

100 

404 

Nat  Capital  Bank.. 

200,000 

C215.000 

Cl, 150,000 

100 

200 

216 

Nat  Met  Bank 

800.000 

703,320 

4,063,227 

100 

315 

330 

Riggs  Nat  Bank 

1,000,000 

1,448,119 

9,993,686 

100 

565 

600 

Second  Nat  Bank.. 

500,000 

228,112 

1,898,748 

100 

148 

Traders'  Nat  Bank. 

200.000 

58,374 

1,344,656 

100 

155 

Amer  Secu  A  Tr  Co 

3.000,000 

1,832.759 

6,602,874 

100 

250 

300 

Nat  Sav&  Tr  Co... 

1,000,000 

440,514 

6,292,987 

100 

186 

190 

Union  Savings  Bk  . 

200,000 

152,740 

1,400,311 

100 

260 

280 

Union  Trust  Co 

61,200,000 

150,237 

1,806.937 

100 

122 

128 

Wash  Exch  Ban*.. 

150,000 

38,000 

300,000 

100 

130 

140 

Wash  Loan  &  Tr  Co 

1.000.000 

709.857 

6.016.280 

100 

195 

205 

PLORIDA — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share 

Atlantic  Nat  Bank. 

350,000 

284,063 

3,509,321 

100 

150 

Commercial  Bank.. 

100,000 

51,394 

859,089 

100 

135 

Florida  Nat  Bank.. 

500,000 

57,929 

2,554,765 

100 

110 

Nat  Bk  of  Jack'ville 

300,000 

624  159 

4,131,154 

100 

350 

375 

State  Bank  of  Fla.. 

50,000 

19,610 

701,903 

100 

110 

105 

GuarTr  &SavCo__ 

100,000 

5,251 

167,000 

100 

100 

QEORQIA — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns. 

Per 

share. 

Atlanta — 

Atlanta  Nat  Bank.. 

500,000 
500,000 

675,564 
60,000 

4,836,847 
2,000,000 

100 
100 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

600,000 
100,000 

660,642 
36,742 

4,586,482 
351.755 

100 

100 

GaSavBk  &TrCo. 

Germania  Sav  Bank 

0200,000 

14,605 

85,901 

100 

Lowry  Nat  Bank.. 

800,000 

C623.099 

3,032,580 

100 

Maddox  RuckerBCo 

200,000 
0100,000 

549,029 
407,667 

2,247,818 
2,671,186 

100 
100 

Neal  Bank 

Third  Nat  Bank... 

200,000 
500,000 
500,000 

420,260 
161,000 
193,647 

c2,834,632 
544,016 

100 
100 
100 

Title  Guar  &  Tr  Co. 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

69,049 

860,311 

100 

150 

Georgia  RR  Bank.. 

200,000 

308,814 

2,092,532 

100 

Merchants'  Bank.. 

75,000 

87,824 

584,361 

100 

200 

Nat  Bk  of  Augusta. 

250,000 

186,262 

630,743 

100 

* 

z!38 

Nat  Exchange  Bank 
Planters'  L  &S  Bk. 

400,000 

170,179 

965,043 

100 

129 

J  32 

50,000 

84,786 

926,639 

10 

18 

21 

Union  Sav  Bank  .. 

30,000 

71.340 

904,098 

25 

40 

Equitable  Trust  Co. 

Merged 

into  Merch 

ants'  Bk. 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

74,487 

699.842 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

187,747 

571,361 

100 

210 

230 

Home  Savings  Bank 

100,000 

45,249 

319,519 

100 

123 

125 

Merch  &  Mech  Bk. . 

125,000 

85,000 

300,000 

100 

147 

150 

Nat  Bk  of  Columbus 

200,000 

245,510 

485,181 

100 

209 

210 

Third  Nat  Bk 

200,000 

260,507 

646,654 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

293,214 

1,528,467 

100 

180 

185 

Cent  Georgia  Bank. 

100,000 

14,709 

145,497 

100 

88 

90 

Commerc'l  &  SavBk 

50,000 

58,654 

852,804 

100 

200 

210 

Exchange  Bank 

500,000 

130,471 

1,604,665 

100 

85 

90 

Fourth  Nat  Bank... 

250,000 

16,385 

688.635 

110 

112 

Home  Sav  Bank 

50,000 

20,567 

433,314 

100 

110 

115 

Macon  SavingsBank 

100,000 

10,000 

225,000 

100 

75 

76 

Union  Sav  Bk  &  Tr 

200,000 

25,406 

476,769 

100 

85 

88 

Savannah — 

Per 

share. 

Chatham  Bank 

150,000 

18.952 

829,231 

100 

115 

Citizens'* South  Bk 

700,000 

674,862 

5,310,889 

100 

208 

210 

Commercial  Bank.. 

50.000 

31.500 

480,  S00 

100 

135 

Exchange  Bank  

125,000 

9,350 

180,000 

100 

104 

108 

Germania    Bank 

300,000 

282,119 

1,758,282 

100 

170 

175 

Hlb  Bk  of  Savannah 

200,000 

75,287 

619,674 

137 

Merchants'  Nat  Bk . 

500,000 

141.812 

595,078 

100 

111 

112 

NatBk  of  Savannah 

250,000 

371,009 

1,039,830 

100 

208 

210 

Oglethorpe  Sav&Tr 

0125,000 

109,746 

S79.16S 

100 

160 

165 

Savann'h  Bk&TrCo 

350,000 

233.613 

1.277,819 

100 

xl54 

156 

Savannah  Trust  Co 

500,000 

168.759 

1 ,024 .867 

100 

140 

IDAHO — State  institutions  latest  returns. 


Boise  City — 

Bank  of  Commerce 
Boise  City  Nat  Bk. 
Capital  State  Bank. 
First  Nat  of  Idaho 
Idaho  Tr&SBk  Ltd 


100,000 
100. 000 
100,000 
100,000 
200,000 


75,000        950,000 

S     167,854  81,541,777 

80.000     1,129.000 

6126,707:61,019,331 

27,189        548,881 


100 


Per 


share. 


'LLINOIS— Nat.  banks  last  col 

May.  20; 

State  institutions  May.  21. 

Surplus           Gross 

Capital. 

A    Profits. 

Deposits.    Par.    Bid. 

Ask. 

Aurora — 

S 

% 

%                        Per  short. 

Aurora  Nat  Bank.. 

100,000 

nl63,753 

nl, 235.827     100 

First  Nat  Bank 

100,000 

172,791 

,689 

German-Am  Nat  Bk 

100,000 

nl5,850 

Merchants'  Nal  15k. 

100,000 

n94,02l 

n756.159     100 

Old  Second  Nat  Bk 

200,000 
rlOO.OOO 

37,867 

rl  0,229 

930.271 _.-    . 

Aurora  Tr  &  Sav  Bk 

;<397,305  ..       

Chicago — 

Bankers    Nat  Bank 

Per 

ttutrt. 

2,000,000 

1,249,849 

IS,. 065, 232     100    205 

203 

Calumet  Nat  Bank. 

100,000 

34,84;* 

740,629    100     142 

Chicago  Citv  Bank. 

600,000 

165,49<i 

1,496,723    100    145 

Commercial  Nat  hk. 

3,000,000 

4,194,047 

10,054,922    100    800 

305 

Continental  Nat  Bk . 

4,000,000 

2.884.127 

65,639,456     100    235 

241 

Cook  Co  State  8  Bk 

50.000 

7,473 

341,325    100    110 

Corn  Exch  Nat  Bk. 

3,000,000 

4,568,590 

51.650,353    100    380 

390 

Drexel  State  Bank. 

200,000 

34,782 

1,444,534     100     142 

150 

Drovers'  DepNatBk 
Enelewood  State  Bk 

600,000 

34.078 

6,1 '-9,700    100    220 

223 

200,000 

33,540 

729,176     100    120 

126 

Federal  Nat  Bank. 

500,000 

77,935 

1 ,29*1.072    100 

94 

First  National  Bank 

8,000,000 

7,056,676 

99,573.039    100    367 

370 

First  Nat  Englew'd 

6100,000 

160,6-9 

2,128,880    100    300 

Foreman  Bros  BgCo 

500,000 

636,078 

6,313.662    100 

Ft  Dearborn  Nat  Bk 

1,000,000 

391,5*0 

11.472.357     100    185 

195 

Hamilton  Nat  Bk.. 

500,000 

187,399 

6,858,709    100    147 

151 

Hibernian  Bkg  Assn 

1.600,000 

1,111,362 

21.071,713    100    238 

245 

Kaspai  State  Bank 

200,000 

100.297 

2,404,632    100     135 

142 

Monroe  Nat  Bank. 

300,000 

51,999 

1,413,551     100     135 

150 

Mutual  Bank 

250,000 

69,140 

1,979,493     100     124 

130 

Nat  Bk  of  Republic. 

2,000,000 

1.181,103 

19.544,3*0    100     189 

192 

National  City  Bk  . 
Nat  Live  Stock  Bk _ . 

1,500,000 

361.939 

5,144,243  .    ..     140 

141 

1,000,000 

1.327.639 

8,642,606'    100    225 

245 

North  Ave  State  Bk 

200,000 
50,000 

52,719 
5,217 

265,996  .    .     

No  Side  State  Sa  Bk 

437,067    100    110 

Oakland  Nat  Bank. 

100,000 

34,326 

957,001     100    170 

Pearsons-T'ftLCCo 

200,000 

39,925 

3,474.371     100 

Prairie  Nat  Bk 

250,000 

69,007 

1,140,196     100    160 

Prairie  State  Bank. 

500,000 

55.932 

6,437,524     100    250 

Ry  Exchange  Bank 

250,000 

14.585 

706,767    100     105 

120 

Security  Bank 

6300,000 

83.779 

1,355,546     1C0     120 

135 

So  Chicago  Sav  Bk. 

200.000 

64.724 

1,418,954    100    124 

130 

State  Bk  of  Chicago 

1,000,000 

1,068,513 

18,011,124    100    270 

Stock  Yds  Sav  Bk. 

250,000 

155,375 

1,940,422    100    180 

Union  Bk  of  Chic. 

200,000 

35.917 

559,551     100    120 

125 

Un  StkYds  StateBk 

200,000 

51,539 

914,492    100     135 

145 

Amer  Tr&Sav  Bk.. 

3,000,000 

2,516,839 

31,460,116'    100    248 

253 

Central  Tr  Co  of  111. 

2  000,000 

990,475 

12,776,706    100    156 

161 

Chicago  SBk&TrCo 

O500.000 

88,260 

2,431,626    1001    134 

138 

Chic  Title  &  Tr  Co. 

5,000,000 

Vl,  176,487 

106 

107 

Citizens'Tr&Sav  Bk 

50,000 

r7,442 

94,039    100    115 

Colonial  Tr&Sav  Bk 

600,000 

536,791 

2,888,079    100 

200 

Drovers'Tr&Sav  Bk 

200,000 

75.207 

2,1:1.780    100    164 

Farwell  Trust  Co_. 

1,600,000 

32,790 

65.880 

First  Tr  A  Sav  Bk.. 

2.000,000 

939.659 

37,849.480    100 

Harris  Tr  &  Sav  Bk 

1,250,000 

253,257 

3,226,768 ,   200 

Illinois  Tr  &  Sav  Bk 

/4, 500, 000 

7,922.843 

96,392,621     100    500 

575 

Kenw'd  Tr&Sav  Bk 

200,000 

37,407 

470,929    100    113 

120 

Lake'vTr  &S  Bk.. 

200,000 

27,742 

333,564    100     105 

110 

Merchants'  L&TrCo 

3,000,000 

3,273,852 

49,857,016    100 

368 

375 

Metropol'n  T&S  Bk 

750,000 

336,409 

4,802,540    100 

138 

143 

Northern  Tr  Co  Bk. 

1,500.000 

1,769,930 

28,245,730    100 

375 

4C0 

Northw  n  Tr  &  S  Bk 

200,000 
200,000 

40,004 
54,937 

898,384 

People's  Tr&SavBk 

946,230    100 

130 

135 

PullmanjTr&  SavBk 

500,000 

172,516 

2,513.718    100    200 

Royal  Trust  Co 

500,000 

535,428 

4,893,973    100    200 

245 

Stockmen's  TrS  Bk 

200,000 

5,299 

611,499 107 

Union  Trust  Co 

1,000,000 

999,948 

13,180,331     100    250 

W  Side  Tr  &  Sav  Bk 

200,000 

23,293 

1,055,316    100     130 

140 

West  Tr  &  Sav  Bk. 

1,000,000 

291,670 

8,223,877     100    170 

180 

Woodl'n  Tr&SavBk 

200,000 

25,742 

663,111     100    120 

125 

Elgin — 

Per 

short. 

Elgin  Nat  Bank... 

100,000 

61,934 

680,924 

First  Nat  Bank 

200,000 

nl06,897 

n785,560 '.. 

Home  Nat  Bank 

150,000 
100,000 

nl31,939 
12,000 

786,1671    100 
375,000     100 

Union  Nat  Bank   .. 

Elgin  City  Bk'g  Co 

100,000 

r61,867 

1, 266,456' ' 

Home  Savings  Bank 

100,000 

r36,617 

730.621     100 

Peoria. 

Central  Nat  Bank.. 

200,000 
550,000 
250,000 

131.112 
392,894 
r44,341 

2,113.335    100 
5.391,990    100 
l,544,187i 

Com'IGerNat  Bk.. 

DimeSavings&TrCo 

First  Nat  Bank 

6400,000 

348,507 

3,558,604    100 

Home  Sav  &  State . 

120,000 

r66,771 

992,415     100 

Illinois  Nat  Bank.. 

200.000 

57,883 

1,615,072    100 

Int'rstate  Bk&TrCo 

200,000 

r699 

159,616 

Merchants'  Nat  Bk. 

200,000 

168,137 

2,349.2661   100 

Sav  Bank  of  Peoria 

150,000 

r341,912 

2,177,964    100 

Rockford — 

Per 

short. 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100,000 

115,772 

1,048,832;   100 * 

200 

200,000 

83,787 

1,645,645     100 * 

150 

Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 

125,000 

72,945 

1,082,460    100 * 

150 

100,000 

114,250 

1,153.105     100 * 

170 

Third  Nat  Bank... 

250,000 

152,441 

1,455,734     100 * 

155 

Winnebago  Nat  Bk 

250,000 

215,236 

1,561,185     100 * 

170 

Springfield — 

Per 

share. 

Farmers'  Nat  Bank 

200,000 

nl90,984 

11,660,625    100 

First  Nat  Bank 

250,000 
300,000 

"219,662 
niiO.824 

1,712,776     100 

Illinois  Nat  Bank.. 

nl. 328. 001! 

Lincoln  Bank 

100,000 

r23,189 

84,051 

Ridgelv  Nat  Bank. 

100,000 
100,000 
100,000 
100,000 

n  59 ,388 

r532,100 

r55,714 

r5,293 

nl,583,155    100 

Sp'gfield  Marine  Bk 

2,383.416     100 

1,465,257     100 

266.591 

Saneamnn  L  A  T  Co 

FirstT&SBk.Spfleld 

INDIANA — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns 


Evansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr&Sav  Bk.  . 
Evansv  Tr&Sav  Co 

Fort  Wavne — 
First  Nat  Bank  . .. 
Ger-Amer  Nat  Hk  . 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co.. 
Peoples 'Tr&Sav  Co 
Tri-State  L  &Tr  Co 

Indianapolis — 
American  Nat  Bank 
Capital  Nat  Bank.. 


200,000 
350.000 

75,000 
200.000 
500,000 

50,000 
200.000 
100,000 

500,000 
200,000 
200,000 
350,000 
0100,000 
0100,000 
300,000 

1,500,000 
500,000 


58,785 

219.619 

7,374 

1.307 

223.230 

34,382 

37,499 

37,434 

219.561 

23.819 

314,805 

157,097 

10.500 

10,000, 


628,429 
269,840 


963,602 
3.017.052 

247,191 

229.936 
2.554.672 

737.829 
1.126.938 

725,220 

3,256.888 
1,204.708 

2.883.501 

2,(S3.015 

495.000 

693,069 

2.14S.820 

6.470.433 
4,960.1 2S 


Per 

100 

155 

100 

1  75 

100 

110 

100 

100 

100 

175 

100 

175 

100 

125 

100,    125 

Per 
100 
100 
100 
100 

50 

50 
100 


100 
100 


225 


Per 
165 
18 


short. 

160 

190 

125 

110 

180 

180 

140 

135 

shart. 

i'oi" 

\40" 


shart. 


♦Sale  price,  h  Book  value,  o  Capital  and  surplus  to  be  increased.  o  Capital  to  be  increased.  d  Does  rot  do  a  general  banking  busi- 
ness. 0  Capital  paid  in;  authorized  amount  is  larger,  x  Ex-dividend.  v  Trust  deposits.  e These  are  figures  issued  since  last  call.  n  Mar. 
22  1907.     /Capital  to  be  increased  to  $5,000,000.     v  Dec.  31  1906.      e  May  20  1907      s  June    20  1907.       r  March  23  1907. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  .Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital .     i 

fc   Profits. 

Deposits.   Par .' 

Bid. 

Ask. 

Indiana  poll s-(Con( 

$ 

$ 

$                   1 

Per 

share. 

Cit  Savs  Deposit  Co 

100,000 

16,872 

309,489     100 

110 

Columbia  Nat  Bank 

300,000 

52,276 

2,487,173!    100 

114 

116 

Fletcher  Nat  Bank 

500,000 
1,000,000 

577,746 

8,409  944     100 

Indiana  Nat  Bank. 

879,630 

6,435,169     100 

222 

Merchants'  Nat  Bk. 

1,000,000 

780,495 

6,121,384    100 

201 

100  000 

20,359 

427,405  ..    J 

Union  Nat  Bank 

300,000 

18,949 

948,345!    100 

109 

Central  Trust  Co 

300,000 

70,034 

662.8961    100 

140 

Farmers  Trust  Co.. 

100,000 

11,440 

151,310    100, 

103 

400,000 

31,687 

294,754; | 

Indiana  Trust  Co.. 

1,000,000 

393,978 

7,306,801     100 

172 

Marion  Trust  Co 

300,000 

222,991 

2,029,426'b  50' 

150 

Security  Trust  Co.. 

325,000 

51,584 

444.087 

100 

109 

Union  Trust  Co 

600,000 

490,472 

1,811,091 

100 

217 

Terre  Haute — 

| 

! 

Per 

share. 

First  National  Bank 

400,000 

375,450 

2,152,538 

100 

250 

McKeen  Nat  Bank. 

500,000 

190,427 

2,319,409 

100 

130 

Terre  Haute  Nat  Bk 

300,000, 

72,021 

1,078,037 

100 

130 

Terre  Haute  Tr  Co. 

vioo.ooo! 

110,800 

675,000 

100' 

120 

United  States  Tr  Co 

1/250,000 

52,592 

1,565,569 

100 

120 

IND.  TER. — Nat.  banks  May  20;  State  institutions  latest  returns. 


Muskogee — 

City  Nat  Bank 

Bank  of  Commerce. 
Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&Tr'Co 

McAlester — 

Amer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 


100,000 
1/2,80,000 
200,000 
250,000 
1/75,000 

100,000 

50,000 

100,000 


9,494 

25,000 

/56.000 

fl  10,419 

21,984 

l 

7i23,784 

ft45,000 

fcil.820 


286,745    100 


Per    share. 


1,092,000 
973,828 
142,914 

436,503 
450,000 
306.263 


100 


25 


100 


Per    share. 


IOWA — Nat.  banks  last  call  May  20;  State  institutions  latest  returns 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

4,999 

292,451 

100 

100 

110 

100,000 

51,095 

640,730 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

185,000 

2,375,000 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

166,416 

2,656,148 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

123,064 

1,223.338 

100 

200 

*225 

National  State  Bk 

150,000 

171,732 

dl, 180,441 

100 

250 

300 

Cedar  Rapids — 

N 

minal 

prices 

AmTr&SavBk... 

80,000 

20,820 

919,439 

100 

hi  25 

Ced  Rapids  Nat  Bk 

100,000 

147,027 

3,574,594 

100 

/i233 

Ced  Rapids  Sav  Bk 

100,000 

95,480 

2,039,607 

100 

M76 

Citizens'  Nat  Bank. 

200,000 

69,992 

1,386,257 

100 

hl27 

OommercialSavBk 

60,000 

3,929 

275,598 

Iowa  State  Sav  Bk. 

50,000 

1,484 

205,005 

Merchants'  Nat  Bk 

100,000 

109,820 

3,225,325 

100 

h 

People's  Sav  Bank. 

50,000 

27,007 

462,059 

100 

/U50 

Security  Sav  Bank. 

100,000 

57,920 

1,463,649 

100 

/ll52 

FidelityTr&SavBk. 
Council  Bluffs — 

50,000 

21,556 

592,149 

100 

h 

Per 

share 

Commerc'l  Nat    Bk 

100,000 

17,552 

682,938 

100 

Council  Bl  Sav  Bk 

150,000 

63,192 

2,037,055 

First  National   Bk 

200,000 

f/130,000 
26,352 

f  3,000,000 

State  Savings  Bank 
Davenport — 

50,000 

536,676 

Per 

share 

Davenport  Sav  Bk. 

300,000 

270,910 

3,843,385 

100 

250 

255 

Farm  &  Mech  Sav. 

100,000 

34,776 

976,247 

100 

138 

145 

First  Nat  Bank 

200,000 

168,962 

1,111,229 

100 

185 

200 

German  Savings  Bk 

600,000 

673,725 

9,275,653 

100 

340 

345 

Iowa  National  Bk. 

100,000 

68,207 

1,297,734 

100 

186 

190 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 

50,000 

4,000 

218,600 

100 

107 

110 

250,000 

225,507 

4,188,952 

100 

261 

265 

Union  Savings  Bk. 

100,000 

59,022 

1,376.056 

100 

175 

180 

Citizens'  Tr  &  S  Bk. 

100,000 

100,000 

200 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

22,735 

1,385,204 

100 

115 

120 

Central  State  Bank 

50,000 

53,281 

1,034,900 

100 

140 

145 

Century  Sav  Bank. 

100,000 

20,000 

700.000 

100 

100 

Citizens'  Nat  Bank. 

200,000 

109,410 

2,243,663 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

96,545 

4,035,470 

100 

110 

115 

Des  Moines  Sav  Bk. 

500,000 

341,019 

7,063,090 

100 

200 

German  Sav  Bank. 

100,000 

8,352 

534,908 

100 

100 

105 

Home  Savs  Bank.. 

50,000 

17,274 

787,749 

100 

140 

150 

Iowa  Tr  &  Sav  Bk. 

50.000 

2,292 

262,051 

100 

100 

Iowa  National  Bk . . 

100,000 

132,694 

2,868,592 

100 

125 

155 

Iowa  8tate  Bank.. 

50,000 

1,427 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50,000 

18,100 

566,535 

100 

110 

115 

Mechanics'  Sav  Bk. 

50,000 

4,917 

400,115 

100 

100 

People's  Sav  Bk 

100,000 

83,634 

1.420,497 

100 

State  Savings  Bk.. 
University  State  Bk 

1/50,000 

25,017 

1,049,475 

100 

110 

50,000 

1,662 

111,655 

100 

Valley  Nat'l  Bk... 

200,000 

114,459 

2,189,413 

100 

150 

VaJley  Savmgs  Bk. 

50,000 

37,041 

966,455 

100 

135 

160 

Iowa  Loan  &  Tr  Co. 

500,000 

627,872 

2,476,795 

100 

135 

140 

Dubuque — 

Citizens'  State  Bk. 

100\000 

12.507 

499,591 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

26,885 

636,756 

100 

133 

135 

Dubuque  Sav  Bk.. 
First  National  Bk..1 

75,000 

33.547 

863,186 

100 

*125 

200,000 

94,832 

1, 496,9^7 

100 

*  1  35 

German  Sav  Bk 

150,000 

33,294 

1,095,5.56 

100 

*100 

Ger  Tr  &  Sav  Bk.. 

100,000 

27,549 

1,186,655 

100 

Iowa  Tr  A  Sav  Bk. 

300,000 

135,607 

1,694,956 

100 

*135 

Second  Nat  Bk 

300,000 

119,754 

1,104,325 

100 

*135 

Sioux  City — 

No 

minal 

prices 

First  National  Bk.. 

300.000 

91.271 

3,010,167 

100 

125 

Iowa  State  Nat  Bk. 

200,000 

117,193 

2,626,583 

100 

115 

Live  Stock  Nat  Bk. 

100,000 

82,617 

1,197.453; 

100 

125 

Merchants'  Nat  Bk. 

100,000 

48,36  4 

719.914 

100 

120 

Northwest  Nat  Bk. 

100,000 

38,915 

1.043,705! 

100 

115 

Security  Nat  Bk.. 

250,000 

173,921 

3,203,555 

100 

130 

Woodbury  Co  S  Bk. 

50,000 

30,016 

795, .506 

100 

125 

Farm  L  &  Tr  Co... 

1,000.000 

62,000 

932.100 

100 





KENTUCKY — Nat.  banks  lastcall  May  20;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

$ 

S 

9 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

91,314 

980,217 

100 

160 

Far  &  Traders'  Nat 

300,000 

222,000 

/ 1,053, 000 

100 

220 

230 

First    National  Bk. 

300,000 

172,673 

945,545 

100 

165 

Germ'n  Nation'l  Bk 

350,000 

155,000 

1,459,479 

100 

150 

Merchants'  Nat.Bk 

100,000 

/2,869 

26 1 ,000 

100 

110 

Covington  S  Bk&Tr 

1/100,000 

22,864 

457,095 

100 

140 

People'sSavBk&T.  . 

150,000 

16,559 

753,720 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

242.970 

1,035,869 

100 

_  _  _  _ 

250 

First  National  Bk.. 

400,000 

129,491 

556,688 

100 

137 

Lex'ton  City  N  Bk. 

500,000 

283.841 

1,055,065 

100 

242 

Phoenix  Nat  Bank. 

300,000 

107,907 

738,977 

100 

170 

Second  Nat  Bank.. 

150,000 

33,815 

475,729 

100 

140 

Third  Nat  Bank... 

200,000 

37,554 

315,591 

100 

135 

Louisville — 

American  Nat  Bk.. 

800,000 

231,573 

4,817,030 

100 

147 

148 

Bank  of  Commerce. 

800,000 

236,237 

3,518,540 

100 

198 

Citizens'  Nat  Bank- 

500,000 

462,910 

3,539,005 

100 

210 

Corn  Bank  &  Tr  Co. 

500,000 

25,000 

276,486 

100 

105 

110 

First  National  Bk.. 

500,000 

211,465 

4,004,628 

100 

160 

German  Bank 

250,000 

463,857 

4,825,649 

100 

385 

Ger  Insurance  Bk.. 

249,500 

383,499 

5,877,703 

50 

380 

German  SecurityBk 

179,000 

65,827 

1,134,024 

100 

175 

Kent'v  Title  Sav  Bk 
Lincoln  Sav  Bank. . 

100,000 

31 ,000 

1,259,142 

100 

138 

288,391 

1,174 

228,952 

100 

94 

96 

Louisv  Nat  Bkg  Co. 

250,000 

100,917 

2,055,537 

100 

147 

Nat  Bk  of  Kentucky 

1,645,000 

1,170,239 

4,565,460 

100 

200 

Southern  Nat  Bk.. 

250,000 

107,489 

2,374,310 

100 

147 

Stock  Yards  Bank. 

100,000 

20,864 

463,025 

100 

125 

127 

Third  National  Bk. 

200,000 

12,682 

1.833.22S 

100 

115 

Union  National  Bk. 

500,000 

467,397 

4,380,797 

100 

228 

Western  Nat  Bank. 

300,000 

29,232 

558,134 

100 

90 

Columbia  Trust  Co 

1,000,000 

216,015 

1 ,253 ,285 

100 

133 

138 

Fidelity  Trust  Co.. 

1,000,000 

1,004,130 

962,234 

100 

340 

Louisville  Trust  Co. 

806.100 

218,082 

1,498,296 

100 

185 

U.  S  Trust  Co 

350,000 

82,084 

506,570 

100 

130 

Newport — 

Per 

short . 

German  Nat  Bank. 

100,000 

49,534 

693,918 

100 

120 

Newport  Nat  Bank. 

100,000 

46,270 

C  580,555 

100 

135 

160 

LOUISIANA—  Nat.  banks  last  call  May  20 

State  institutions  latest  returns. 

New  Orleans — 

Per 

than 

Bank  of  Orleans 

100,000 

29,872 

992,197 

100 

185 

Canal  La  Bk  AT  Co. 

2,000,000 

588,486 

8,6116,194 

L00 

foo 

165 

172 

Citizens'  Bk  of  La.. 

380.200 

356,492 

1,535,002 

200 

Colonial  Bk  ATr  Co 

1/240,000 

78,357 

322,757 

10 

0 

10 

Commercial  Nat  Bk 

300,000 

315.000 

2,257,394 

100 

320 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1  100,000 

817,339 

10,992,372 

100 

420 

Cosmop  Bk  &  Tr  Co 

600,000 

176,530 

521,179 

20 

18 

20 

Ger-Amer  Nat  Bk.  . 

1  325,000 

835,545 

4,765,818 

100 

172 

174 

Ger-Amer  Sav  Bank 

&  Trust  Co 

400,000 

139,840 

1,034,583 

100 

124 

Int-State  Tr&B  Co. 

750,000 

286,952 

3.567,881 

100 

193 

Merchants'  Nat  Bk. 

200,000 

15,400 

451,166 

100 

95 

105 

Metropolitan  Bank. 

400,000 

291,654 

2,936,288 

100 

200 

Morgan  State  Bank 

100,000 

65,352 

849,534 

60 

125 

150 

N  Hibernia  Nat  Bk 

400,000 

Began  bu 

siness  Julv 

1,  1 

907. 

New  Orleans  N  Bk. 

1,000,000 

466,627 

4,300,242 

100 

200 

People's  S  Tr  &  Bkg 

500,000 

106,137 

1,887,504 

100 

11C 

115 

State  National  Bk. 

300,000 

770,069 

6,355,238 

100 

400 

Teutonia  Bk  &  TrCo 

200,000 

60,037 

1,339,734 

100 

145 

U  S  S  Dp  &  Sav  Bk 

100,000 

74,637 

1,784,867 

100 

200 

Whitney-Cent  N  B. 

2,500,000 

1,200,394 

10,622,663 

100 

227 

HiberniaBk&TrCo. 

1,000,000 

2,473,779 

13,259,662 

100 

581 

600 

Central  Tr&Sav  B.k 

1,000,000 

350,000 

1,014,661 

100 

130 

133 

Shreveport — 

Per 

short 

Commercial  Nat  Bk 

100.000 
500  000 

173,385 

/197.859 

75,700 

4,468,805 
f  3,372,658 

100 
100 

First  National  Bk 

Contint'l  B  &  Tr  Co 

1/265,000 

760,000 

La  Bank  &  Tr  Co.. 

1/100,000 

29.000 

600,000 

100 

MAINE — Nat.  banks  May  20;  State  institutions  latest  returns. 


KANSAS — Nat.  banks  May  20;  State  institutions  latest  returns. 


Kansas  City — 

Commercia  NBk..  250,000 

Inter-State  Nat  Bk.  500.000 

State  Bank .  100,000 

Wyandotte  StateBk  100. OOO 

Banking  Trust  Co..  200,000 

Topeka — 

Bank  of  Topeka...  210,000 

Capital  Nat'l  Bk...  100  "(in 

Central  Nat'l  Bk...  150,000 

Merchants' Nat  Bk.  100, noo 

Shawnee  State :  Bk.  60  (inn 

Prudential  Tr  Co    .  100. 0"0 


142, 0MI  3073.265 

n  675, 000  7,07.5,001 

9,344  551,197 

8,714  651.280 

55,954  47 1,098 


210, WA 

3,10  _• 

26,207 

61,082 

7,906 

28.4  14 


2,138,525 
416,690 
847,6  16 

1,448,019 

307 
!(  0 


10< 
100 

100 

100 
100 


100 

100 
100 
100 
LOO 


Per 


share . 


150 
1  10 

135 
1  in 
120 


Bangor — 

First  National  Bk 

Per 

share. 

300,000 

301,394 

630,960 

Merchants'  Nat  Bk 

100,000 

243,385 

496,275 

166 

Second  Nat  Bank.. 

150,000 

423,246 

538,979 

Veazie  Nat  Bank 

100,000 

56,583 

423,331 

Eastern  Tr&Bkg  Co 

1 75 ,000 

365,236 

3,251,987 

Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

100,000 

65,437 

675,871 

200,000 

117,203 

913,699 

Portland— 

Per 

short. 

Canal  Nat  Bank 

600,000 

262,389 

1.059,162 

100 

105 

106 

Casco  Nat  Brnk 

800,000 

35S.387 

3.3S0.542 

100 

104 

106 

Chapman  Nat  Bk.. 

100,000 

68,937 

1,374,425 

100 

114 

l!5Ji 

Cumberland  Nat  Bk 

150,000 

59,780 

658,911 

100 

102 

104 

First  National  Bk.. 

600,000 

353,732 

2,609,166 

100 

105 

106 

Nat  Traders'  Bank. 

200,000 

97,340 

415,693 

100 

102 

108 

Portland  Nat  Bank 

300,000 

284,127 

3,978,086 

100 

162 

156 

Fidelity  Trust  Co.. 

150  000 

163,207 

974,475 

100 

20.5 

210 

Mercantile  Trust  Co 

100,000 

105,000 

921,054 

100 

145 

150 

Portland  Trust  Co. 

y  2.5  0.000 

605,000 

5,000.000 

100 

300 

311 

Union  SDATr  Co. 

250.000 

185,159 

460.9.50 

100 

150 

165 

MARYLAND — Nat.  banks  last  call  May  20;  State  institutions  latest  returns. 


Baltimore — 

Calvert     Bank 

Canton  Nat  Bank 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Comtnonw'lth  Bank 
nrov&Meeh's  N  Bk 
FarmAMer  Nat  Bk 
First  National  Bank 
Cerman-Amer  Bftnk 
Orman  Bk.  of  Bait 
Maryland  Nat  Bk 
Merchants'    Nat   Bk 

Bk  of  Baltlm. 
Vii  Bk  of  i lomm'ce 
Nal  Exchange  I 

Howard  Bank. 

Marine  Bank 


100 
100 

b\ .000 

0  50 

61 00 

600 

650 

1  ,0OO 

800 

400 

1  ,500 
1,210 

800 

1  .000 

230 

too 


000 
,000 

,000 

ooo 
000 

ooo 

ooo 
ooo 
,000 
,000 

O(H) 

ooo 

70(1 
OOO 

O(K) 
OOO 

ooo 


30,904 

7135.0(10 

1,998,847 

170,166 

65,000 

888,140 

400,997 
109.472 

124 

nfl2,992 
8,507 
1 13.730 
3  !0  050 
70 
85 ,810 
16 


1.044 

neoo 

7.552 
3.070 
2,32.5 
6,298 
2.1181 
5.9  10 
664 
1  .200 

12.082 
2.438 
2,969 
4.013 
1,411 
2,641 


.539 
,000 

SO  7 

924 

142 
514 

06* 

710 

831 

014 

129 

2 1  li 
1:7 


50 
100 

1" 
100 

50 
100 

40 
100 

100 

1(1" 

too 

100 

100 

1" 

80 


Per 

share. 

120 

31 

125 

126 

72 

240 

250 

4K 

51 

140 

1  10 

105H 

19 

20 

172 

17.. 

115 

26 

12M 

37^ 

*saie  price  a  Capital  ana  surplus  tobe  Increased.  ipltal  to  be  Increased.  &  This,  bank  also  reports  bill  S150.000- 

h  Book    value       v  This  Is  amount    paid    in    on    shares     par  value   100.      We  quote  pi-r    share    not  per  cent.      r  Bl    dividend,       v  Capital    paid    in 
authorized  amount  Is  larger.     «  Figures  date  June  18  '06.     h  .Ian  26  '07.         f  These  are  figures  issued  since  last   call, 


5* 
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MARYLAND— (Continued). 


Surplus         Gross 
Capital.     A   Profits.    Deposits.    Par.    Bid.     Ask. 


Bait.— (Con  )— 
Nat  Mechanics'  Ml; 

Nat  Union  Ml;  ofM.I 
Old-Town   Nat    Ml; 
Second  N  at  Mank  . 
Third  National  Mk 
Western  Nat  Mank 
Bait  Tr  A  Guar  Co. 
Central  Trust  Co  . 
Colonial  Trust  Co.. 
Continental  Tr  Co.. 
Fidelity  Trust  I 
International   I 
Maryland  Trust  Co. 
Mercantile TrA  Dep 
Safe  Dep  &  Tr  Co  . 
South  Tr  A  Dep  Co 

Union  Trust  Co 

Frederick — 
Central  Nat  Mank.  . 
Citizens'  Nat  Mank 
Far  &  Mecli  Nat  Mk 
First  National  Mank 
Franklin  Sav  Mank 
Frederick  CoNatBk 
Fr'k-TownSav   Inst 


S 

1  ,00(1.(100 

1 ,000.000 

200,000 

600,000 

0,000 

.-,(111.111)11 

•  800,000 
Absorbed 

ettoo.ooo 
l  ,360,000 

1,000. Ill  HI 

l  ..-jOo.ooo 
2.000,000 
2,000,000 

600,000 
•70,000 

1.000, i  ii  hi 

120,000 
100,000 
12.-). 000 
100,000 
11:104,024 
150,000! 


r  1.049, -,o:( 

r47i  ,239 

77,978 

65t>.124 
140.5'i9 
52. ,203 

2,170,000 

by  Mall.    I 

150,000 

2,202,072 
543.742 

1,279,559 
130,840 

3,948,460 

1,600,000 


349,846 

51,759 
348,284 
84,229 
42,236 
27,507 
100,620 


£171.176        127,542        821,736 


r6.40'.».i.l  1 
r3. 28 1.789 
1.395.061 
1  ,434  034 
2,300,796 
2,910,081 

3,000,000 

.v  Gu 

d 
3,090,998 
6.180,617 

2.O40.2ON 

l,92:(,941 

7,902,464 

d 

135,433 

552,165 

158,139 
2,831,589 
934,003 
183,532 
247,677 
369,29 


Per 

share. 

10 

20 

27 

100 

120 

10 

♦12 

100 

195 

LOO 

115 

20 

37 

100 

325 

340 

iran 

tee  Co. 

60 

30 

100 

185 

190 

100 

200 

100 

150 

50 

117 

118 

100 

460 

BO 

50 

60 

70 

Per 

share. 

25 

32 

100 

400 

25 

37  H 

40 

100 

125 

100 

125 

15 

22 

100 

180 

MASSACHUSETTS— Nat.bks.  {exc  Boston)  Mar  22;  State  inst.  latest  ret. 


Boston — 

American  Nat  Bank 
Atlantic  Nat  Bank 
Bovlston  Nat  Bank 
Bunker  Hill  Nat  Bk 
Commercial  Nat  Bk 
Eliot  National  Bk 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth  Nat  Bank. 
Freeman's  Nat  Bk 
Merchants'  Nat  Bk 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bkof  Com'ce.. 
NatBk  of  Republic. 
Nat  Exchange  Bk  - . 
N  Mkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN'tBk 
WinthropNat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co. . 
Federal  Trust  Co_. 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 

Mercantile  Tr  Co 

New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co.. 
8tate  St  Trust  Co.. 

U  S  Trust  Co 

Washington  Tr  Co. 

Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank.. 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co . . 

E.  Cambridge  — 

Lechmere  Nat  Bk.. 

Chelsea — 

First  National  Bank 
WinnisimmetNt  Bk 

Fall  River — 
Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-Pocassel  N 
Metacomet  Nat  Mk 
Durfee  S  Dep  A  Tr. 

Fitchburg — 
FHchburg  Nat  Mk 
Safety  Fund  NatBk 
Wacliusett  Nat  Mk 
Safe  Dep  &  Tr  Co  „j 

Haverhill  — 
Essex  Nat  Bank... 
First  National  Mank 
Haverhill  Nat  Mank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Mk. 
Second  Nat  Bank.. 
Haverhill  Trust  Co. ! 


Deposits  of  banks  date 
200,000    In  hands 


750,000 

700,000 

500,000 

250,0001 

1 ,000,000 

1,000,000| 

2,000,000 


405,149 
224.944 

In  liqui 
212,247 

1,220,794 
658,299 

2,560,372 


200,000  n     170,303 


1 ,000,000 

500,000 

3,000,000 

500,000 

200,000 

1 ,500,000 

2,000,000 

1 ,000,000 

250,000 

300,000n 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 

2.000,000 

n200,000 

2,000,000 

1,000,000 

300,000 

I  1 ,000,000 

500,000 

400,000 

11, 000,000 

nl  ,500,000 

100,000 

n  ,000,000 

500,000 

nl  ,000,000 

100,000 

500,000 

500,000 

nl, 000,000 

n  1,500, 000 

n    200,000 

h    600,000 

n  200,000 

500,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000  r 
100,000 
200,000 
200,000 


100,000 


691,277 

Merged  int 

3,387,466 

272,379 

In  liqui 

1,236,094 

1  ,674,607 

Merged  in 

n  163,237 

402,850 

792,627 

4,590,678 

1,090.706 

910,354 

302,250 

165,120 

2,512,937 

41,223 

1,623.975 

852,547 

556,463 

175,974 

641,347 

271,559 

2,633,049 

2,832,787 

35,912 

730,607 

181,520 

4,249,199 

88,110 

131,440 

In  liqui 

2,474,182 

5,627,726 

170,307 

606,098 

614,987 

In  liqui 


168,064 


118,122 

309,775 

36,500 


165.469 
47,274 

139,000 
66,267 

127,065 


Jun*  29 

of  receiver 

2,458,000 

2,380,000 

dation. 

1.734,000 

12,241,000 

3.290,000 

42,486,000 

ni,10S,306 

6.933,000 

o  Nat.  Bk 

11.147,000 

1,451,000 

dation. 

10,968,000 

14,868,000 

to  Nat  Sh 

n  632,546 

n2,482,7l7 

1.903,000 

54.113,000 

6,596.000 

3,591,000 

2,505,000 

nl,  657 ,361 

21,581,000 

n91 0,825 

9,216,000 

5,891.000 

3,550,000 

U2281.384 

5,433,673 

3,178,207 

11,850,451 

20,670,994 

422,757 

7,131,928 

3,472,310 

11,466,789 

1,319,849 

2,103,370 

dation. 

16,361,309 

35,141,001 

3,636,083 

8,541,506 

4,818,108 

dation. 


696,905 


1,480,417 

1,986,279 

734,141 


756.322 

r385 ,834 

1,372,000 

721,000 
1,591,869 


1907 

'lOO 
100 


110,020   566,629 


300,000 
100,000 

400,000 
400,000 
650,000 
750,000 
400,000 

250,000 
200,000 
250,000 
250,000 

100  000 
200,000 
200.000 
200,000 
240,000 
150,000 
200,000 


100 
100 
100 
100 
100 
100 
,  of 
100 
100 

100 
100 
awm 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


100 


100 
100 
100 


Per 


107*A 


13SM 

200 

165 


175 
181   * 
Repub 

210 

124 

161 

166 
ut  Bk, 
100 
167 
273 


share. 
150 


317 


172  * 
149 

* 

130" 

* 

""95" 

* 

*150~ 
325 

* 

180" 

185 

300 

410 

110 

* 
124" 
400 
150 
*118 

300 
700 
200 
250 
225 


Per 
150 

Per 
130 
180 


lie. 


275 


113K 
22T" 


152 
340 " 


180 


share. 
170 

share. 


Per  share, 
100  *2I6  N  v2'06 
100  lOOAfj/  15 '07 


In  hands  of  receiver 
In  liqui  dation. 

186,687  1,314,077 

449,244  1,549,810 

433,340  1,885,616 

315,023  1.298,398 

307,226  1,993.225 

286,225  1,554.435 

',•6,937  655,829 

112.747  691,476 

151,071  1,214,125 


100!*113M 

100 

100,*170H 

Per 
100  *180.4 


Per 


100 
100 

100 

100 
100 

100' 
100 
100 


Per 
132 
185 
162 
130 
160 

Per 


47,580 
181 ,207 
294,524 
103.972 
195,125 


250.743 
909 ,096 
1,283,287 
801,979 
1.119,170 
In  liqui  dation. 
71,675        879,561 


100  100 

100  140 

100  175 

100  125 

100  * 


100    130 


JV98 


Oct  06 

share. 
pr  '07 

share. 


share. 
135 


136 

share. 


share. 
145"" 


135 


MASSACHUSSETTS— (Continued.) 


Capital. 


Surplus 
<fc    Profits. 


Hoi  yoke — 
City  National  Bank 
Hadley  Falls  NatMk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
LawTence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 
Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 
Union  Nat  Bank... 
Wameslt  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Mk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  15  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 
Chapin  Nat  Bank.. 
Chicopee  Nat  Bank 
City  National  Bk.. 
First  National  Bk. . 
John  Hancock  Nat. 
Second  Nat  Bank.. 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Quinsigam'd  NatBk 
Worcester  Nat  Bk.  j 
Worcester  Trust  Co 


S 

600,000 

200,000 
200,000 
250,000 
100.000 


100,000 

375,000 
300.000 

100,000 

150,000 


$ 

164,1  17 

236,185 

148,229 

59, Hi. 


49,347 
153,!i87 

82.3^5 
174,069 

63,'Jt,9 


Cross 
Deposits. 

t 

1,040,301 
■^,277 
1,109, 
919 

450,711 


668,717 
758,010 
761,051 
Dl 6.632 

509,302 


800,000 

413,970 

490,815 

3,028,854 

1.451,732 

298,886 

1,742,621 

386.707 


200,000  228,900  1,171,000 

100,000  c  232,871c  899,419 

200,000  109,875  1,573,683 

200,000  s  210,496  1,274,00 

100,000  y  203,232  j/1 ,052,246 

250,000  289,321  2,296.954 

100,000  174,001  1.084,000 

200,000  137,676  1,391,469 


Par.    Bid.     Ask. 


100 
100 
100 
100 
100 


Per 

no 

130 
160 
120 
100 


thtn 

116 
140 
166 
126 
110 


Per   shar*. 
100 
75 

100 •  111H 

100    180      

100    107       110 


115 


300,000  150,000 

200,000  60,920 

300,000  128,935 

200,000  rl66,497 

350,000  r22l.074 

250,000  77,109 

125,000  63,959 

100.000  50  461 


Per   shars. 

100    105       

100    100      

100    107       110 
100    114       116 

100    165       

100    100      102 

100    106       

100 

Per   shar*. 

100    160      

100    250      

100    105       110 
100    140       145 

100    250       

100    200     . 

100    200     1 

100    125     I 


1,000,000  359,340  1,056,054 

600.0001  398,749  1,451.686 

1,000,000  916,495  2,630,629 

200,000  82,420  1,199.955 

250,000  110,879  818,692 


200,000. 
200,000 
200,0001 
250,000 
175,000 
200,000 

500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
250,000; 
500,000' 
200,0001 
500,000 
500,000 

500,000 
200,000 
600,000 


105,5921  539,105 

105,192!  1,072.735 

203.786  1.523,520 
241,039  1,026,624 

M.710-  488,749 

156.787  911,9431 


Per  \share. 

100    •  132 

100    152      154 

100'   202       

100    145       

Per   share. 
100    105       

Per   short. 
100    105       106 
100    100      103 

50 *80 

100    151      iro 
100      80       100 


53,654 
274,745 
In  liqui 
In  liqui 
In  liqui 
In  liqui 
377,309 
585,871 

51,870 
588.024 
331,990 


1.665,328 
2,835, 00 -J 

dation. 

dation. 

dation. 

dation. 
2,740,451 
3,200,300 
905,487 
3,231,914 
3,262,522 


147,672  783,197 
136,492  393.548 
222,575        875,945 


200.000'  189,854  2.976,422 
500.000  338,544  2,236.231 
Abs  orbed  by  Worcester 
250,000  365,724  3,581,021 
500,000        781.9271   9,457,836 


Per 
100    100 
100    160 

100 

100 

100 

100    

100  200 
100  215 
100  100 
100  205 
100    160 

Per 

100    

100  140 
100    

Per 
100  115 
150  155 
Trus  t  Co. 
100  200 
100    265 


share. 
i70" 


205 

225 

110 

210 

170 

share. 

105 

il6" 
shar* 

ieo" 


MICHIGAN — Nat  bks.  last  call  May  20;   State  institutions  latest  returns. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit — 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
ICommcrcial  Nat  Bk 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd. 
Dime  Sav  Bank... 
/First  National  Bk 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank... 
U  S  Savings  Bank. . 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.  . 
Union  Trust  Co 

Qrand  Rapids — 
City  Tr  A  Sav  Mk._ 
Commercinl  Sav  Bki 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Or  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank- 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Mank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank... 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200,000 
,000,000 
400,000 
100,000 
420,000 
750,000 
250,000 
400.000 
250,000 
750.000 
,000,000 
400,000 
,500,000 
,000,000 
200,000 
150,000 
400,000 
500.000 
500,000 
500,000 

100.000 
200,000 
100.000 
300,000 
500,000 
150,000 
50,000 
600,000 
800.000 
100.000 
150.000 
200,000 

400,000 

100.000 

50,000 

50,000 

200,000 


146,017! 
45,0001 
33,500 

124,409 
24,649 
12,157 

168,770 

52,772 

65,829 

651,909 

616.617 

60,269 

257,357 

496,125 

20,000 

274, 61K 

168,237 

150,000 

678, 6«5 

114,898 

1,763.382 

Consolidat 

Absorbed 

65.745 

1 ,086,934 

901,727 

524,707 

4S4.857 

29,  649 
18,835 
41,188 

225.542 
169,707 

87,067 
284,547 
201.711 
596,207 

75,524 
161.682 
287,285 

423.382 

128,194 

«5,245 

94,976 

563.479 


961,734 
870,000! 
641,144 
178,166 
753,220 
697,962 


545.585 
454,003 
011.821 
979,705 
322,553 
626,905 
929,067 
614,524 
458,934 
219,601 
285.072 
gan  busl 
34t'\2.->8 
904.974 
563.444 
with  Pe 
Dime  S 
068,734 
627, 31S 
022,046 
769.779 
676,383! 

364.094 
104,712 
913.012 
916,566 
078,329 
140,710 
180,86  1 
282,951 
343. S29 
,029.311 
,811,180 
712,756 

.587,089 
,005,889 
894,037 
873,015 
,955,502 


Per 
100  150 
100  162 
100  100 
100  190 
100      75 

100  no 

Per 

100    120 

100    115 

100    103 

100    170 

100 

100    110 

100    150 

100    150 

100 

100    140 

100    150 
ness  June  1 

100    140 

100    133 
1000  1200 
ople  s'  Stat 
av.    Bank. 

100 

100    300 

100    215 

100    205 

100    210 
Per 

10U 

100    115 

100    140 

100    200 

100    123 

100    165 
5&   450 

100    153 

100-    175 

100    200       

100*    210       

100    250       

Per  shar* 

100    225      

100    210       

100    200       

100    240       

100    375     I 


share 
170 
165 
115 


shar*. 
125 

105" 

180 

225 


150 

"of 


eBk 

110 

226" 

236"" 
shar* 


185 


♦Sale  price.      a  Capital  to  be  increased. 


d  No  deposits;  does  not  do  a  general  banking  business.      e  Capital  paid  in:  authorized   amount  Is 

Ex-dlvidend.      y  Figures  are 
Issued  befoe  last  general  call.    /To  consolidate. 


larger,     k  This  Is  the  so-called  "Weekly  Deposits, "  now  forming  capital  on  which  dividends  are  paid,     x  Ex-dlvidend.      y  Figures  are  for  Sept.  4 
1906;  ft  Oct.  31  '06     JDec   31  '06;  n  May  20'07;  v  Jan.26  '07;  r  Mar.  22  '07;  sNov.  12  '06.    c  Figures  lssi 


July,  1907.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns, 


MINNESOTA — Nat  bks.  lastcall  May  20;  State  institutions  latest  returns 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

8 

$ 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

632  230 

9,527,473 

100 

220 

City  Nat  Bank 

Duluth  Sav  Bank.. 

500,000 

S80.371 

s2. 127, 109 

100 

110 

100,000 

15,941 

531,907 

100 

125 

135 

First  National  Bank 

500,000 

81,098,948 

s7, 283, 596 

100 

320 

Minneapolis — 

Per 

share. 

East  Side  State  B'k 

100,000 
2,000,000 

217,081 

First  National  Bank 

1,790,727 

13,476,131 

100 

205 

210 

German-Amer  Bk _ . 

100,000 

108,604 

1,716,901 

100 

*186 

Germania  Bank  .   . 

50,000 

39,604 

463,842 

100 

140 

150 

Hennepin  Co  Sav  B. 

100  000 

100,777 

4,051,432 

100 

175 

200 

Merch&ManSt'teBk 

50,000 

15,827 

231,189 

100 

130 

140 

Minnesota  Nat  Bk. 

200,000 

14,753 

364,387 

100 

100 

110 

Nat  Bk  of  Comm'ce 

1,000,000 

505,510 

7,911,383 

100 

* 

170 

Northwest.  Nat  Bank 

1,000,000 

1,078,607 

12,361,183 

100 

*260 

People'sBk  of  Minn. 

C60.000 

24,069 

500,060 

100 

110 

St.Anthonv  FallsBk 

200,000 

33,785 

1 ,369,050 

100 

180 

Security  Nat  Bank. 

1,000,000 

922,034 

11,255,686 

100 

*220 

South  Side  State  Bk 

050,000 

45,689 

445,453 

100 

200 

8wed-Amer  Nat  Bk 

500,000 

565,384 

3,760,676 

100 

*185 

Union  State  Bank. 

50,000 

1,454 

144,370 

.... 

107 

110 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

*160 

Minn  Loan  &  Tr  Co. 

500,000 

230,046 

1,690,765 

100 

135 

140 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

56,817 

1,285,145 

100 

*115 

Capital  Nat  Bank.. 

500,000 

89,932 

4,046.151 

100 

140 



First  National  Bank 

1,000,000 

1,042,124 

8,667,810 

100 

*262 

Merchants'  Nat  Bk. 

1,000,000 

594,310 

7,433,543 

100 

* 

166H 

Nat  Germ-Amer  Bk 

1,000,000 

485,357 

7,99<,289 

100 

160 

164 

Scand'vian  Am-Bk. 

100,000 

105,947 

1,323,817 

100 

160 

Second  Nat  Bank.. 

400,000 

227,595 

3,267,900 

100 

167 

Stock  Yards  Nat  Bk 

100,000 

18,627 

730,072 

100 

160 

Northwestern  Tr  Co 

200,000 

62,639 

d. 

100 

*125 

Security  Trust  Co.. 

C250.000 

89,827 

565,012 

100 



LlOO 

MISSISSIPPI— Nat 

bks.  last  cc 

,11  May  20;  State  instit\ 

itiont 

latest  r 

Hums 

Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merchants'  Bank.. 
Miss  Bank  &  Tr  Co. 

Vicksburg — 

American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk_ 
People's  S  Bk  &  L. 


200,000 
100,000 
100,000 
250,000 
2/100,000 


100,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


55,485 
t>125,560 
31.704 
86,600 
21,104 


44,9r6 
15,908 
25,000 
62,000 
159,814 
235,327 
53,079 


604,314 
t>435,900 
295,092 
564,206 
365,123 


655,981 
182,614 
400,000 
490,000 
727,988 
766,449 
456,946 


100 
100 
100 
100 
100 
100 
25 


Per 


Per 

fcl35 


share. 


share. 
140 


fcl40 
fcl50 
fcl50 


160 
175 
175 


MISSOURI — Nat.  bks.  last  call  May  20;    State  institutions  latest  returns. 


Kansas  City — 

American  Nat  Bank 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
United  States  Tr  Co 
U  S  &  Mex  Tr  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
IstNBkofBnc'hCo 

German-Amer  Bk_. 
Merchants'  Bank  _ . 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank.. 
Central  Nat  Bank.. 
Chippewa  Bank... 

City  Nat   Bank 

Franklin   Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank..} 
Intern '1  Bk  St  Louis 

Jefferson  B;ink 

Lafayette  Bank 

Lowell  Bank i 

Manchester  Rank  J 
Mee-A  mer  Nat  Bk . 
Mercli  Laclede  Nat . 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 

Olive  St  Bank 

South'n  Com  &  Sav 
8outh  Side  Bank 
State  National  Bk 
Third  National  Bk 
Washington  N.-n  m< 
B'way  Sav  Tr  Oo 
Commonw'lth  TrCo 
JefT.-Gravois  Tr  Co 
Lincoln  Tr  A  Title.) 
Mercantile.  Tr  < 
Miesitsip  Val  Tr  c<> 
Mo-[,incoln  Tr  I 
8t Louis  Union  TrCo 
Title  Guar  Trusl  Co 
West  St  Louis  Tr  Co 


Succeeded 

200,000 

100,000 

1/250,000 

50,000 

500,000 

1,000,000 
500,000 
500,000 
100,000' 
600,0001 
100,000. 
350,000 

1,000,000, 

950, 000  ( 

350,0001 

250,000| 

0500,000 


200,000 
500,000 
200,000 
200,000 
150,000 
200,000 
100,000 


2,000 

100 

100 

1,000 

100 

200 

600 

1,000 

500 

100 

200 

200 

100 

100 

100 

2,000 

1 ,700 

10.000 

200 

y     100 

100 

200 

2,0()() 

2,000 

200 

100 

2,000 

100 

et.-.o 

3,000 

3,000 

3,000 

5.000 

i  ,800 

100 


000 

000 
,000 
,000 

000 
.000 
,000 
,000 
,000 
,000 
,000 

000 
,000 
,000 
,000 

,11(1(1 

,000 
.000 
,000 
,000 
,000 
,000 

,000 
,000 
,000 
,000 
.000 

,000 

.()()() 

,000 

.000 

,000 
,000 

.000 
.000 


by   Nat 

52,457 

13,732 

1,010,681 

90,273 

777,440 

2,037,957 

50,000 

553,06 

78,317 

670,687 

100,000 

12,169 

1,146,287 

100,000 

406,854 

15,000 

242,051 


24,502 
360,762 
81,407 
86,963 
76,687 
132,851 
14,521 


1,642,349 

•J35.517 

13.037 

20,709 

10,775 

28.135 

614,545 

300,000 

1,317,322 

3,751 

182,899 

132.353 

993.885 

5,860 

95,646 

2.943,070 

1,771,090 

8,532,876 

359,214 

«,931 

03. OOP 

166,668 

885,245 

2,1  10,927 

(',,579 

23.727 

3,875.584 

3,997 

170,000 

6,874.377 

r,.8i :  .212 

1,091  ,325 

6.412,404 

888  024 

2.180 


Bk.  of  the 
376,839 
350,971 

23,359,047 

996,418 

7,126,119 

35.498,445 


9,905,281 

2,721,259 

12,773,685 

1,500,000 

385,778 

8,403,323 

1,145,636 

1,256,368 

d 


1,810,896 
6,750,597 
4,163,998 
1,578,358 
2,233,356 
4,199.763 
771,114 


10 


,841,327 
.669,369 

602.777 
,214,661 

330,878 
,252,620 
,119,487 
,652,403 
.147,337 

167,449 
,802,989 
,558,983 
,024,774 

231,220 

973,977 
,1  15,00'. 

197,315 
.899,406 

259,529 

399.389 

936, 820 
483,541 
258,167 
818,964 

5  IS  ,5  4  8 
415,848 
201,090 

d 
209.7.SO 
048.729 
114.7(18 
671  .499 

d 
152.337 


Re 

100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 
p   50 


100 

ioo 

100 

ioo 
"ioo 

100 

100 

100 

100 
100 
100 
100 
100 
100 

ioo 

100 
IOO 
100 
100 
100 
100 

100 

ioo 

100 

LOO 

ioo 

IOO 
IOO 

ioo 

LOO 

111(1 


Per 
public 
115 


500 
235 
315 

297 


315 
175 
270 
195 


290 
400 
100 
110 
110 

Per 


200 

105 
110 
125 


50 

Per 
230 
450 
115 
110 


295 

975 
460 
105 


600 
1  06 

215 
312 
280 
257 
237 

L60" 
229 
186 
800 

1  26 
308 


share. 


125 
550 
245 
325 
300 


325 
180 
275 
200 
75 
300 
450 
110 


125 

share. 

100 

210 

120 

120 

150 


60 

share. 

233 

520 


112 


1  10 
230 
222 


110 

220 
315 

285 

245 
135 

235" 
188 
305 
LOO 

309 


302 

1  11 

376 

CO 


10 
62 


MONTANA— Nat.  bks.  Mar.  22 

,  State  institutions  latest  returns. 

Capital . 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte — 

First  National  Bank 

200,000 
200,000 
1/100,000 
300,000 
100,000 

$ 
200,000 
250,000 
100,000 
250,000 

457,709 

Began  bu 

26,803 

481,994 

165,971 

$ 

e48,000 

91,697 

39,436 

122,904 

3,826,697 

siness  Apr 

312,466 

3,777,455 

3,292,300 

$ 

el  ,606.000 

2,235,970 

931 ,S98 

2,774,296 

Per 

share. 

Miners'  S  Bk  &TrCo 

8 '07 

Silver  Bow  Nat  Bk 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Daly  Bank  &TrCo. 

Helena — 

American  Nat  Bk. 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk 

Union  Bk  &  Tr  Co. 

NEBRASKA— Nat. 

bks.  May  20;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  National  Bank 

100,000 

106,297 

1,328,000 

205 

Columbia  Nat  Bank 

Consolida 

ted  with  Fi 

rst  Nat.  B 

k 

First  National  Bank 

C500.000 

100,000 

50,000 

605,189 

630,000 

1,176 

11,768,525 

e927,558 

161,407 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk 

Omaha — 

Per 

share. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bk.. 

500,000 

«572,249 

11.995,841 

100 

200 

225 

Merchants'  Nat  Bk. 

500,000 

u281,000 

6  262,000 

100 

110 

125 

Nebraska  Nat  Bk_. 

200,000 

99,664 

1,604,412 

100 

110 

112 

Omaha  Nat  Bank.. 

1 ,000,000 

n333 ,509 

7110572544 

100 

125 

150 

U  S  National  Bank. 

600,000 

S392.690 

9,065,105 

100 

160 

175 

South  Omaha — 

Per 

share. 

Packers'  Nat  Bank. 

150,000 

153,830 

2,189,820 

100 

South  Omaha  N  Bk 

250,000 

329,225 

3,295,305 

100 

Un  Stk  Yds  Nat  Bk 

300,000 

113,997 

4,098,315 

100 

NEW  HAMPSHIRE 

— National  banks  May  20. 

Manchester — 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

298,354 

1,483,409 

100 

* 

250 

First  National  Bank 

150,000 

125,074 

465,369 

100 

155 

Manchester  Nat  Bk 

150,000 

130,077 

1,396,728 

100 

250 

Merchants'  Nat  Bk. 

150,000 

72,821 

357,160 

100 

122 

Second  Nat  Bank.. 

100,000 

66,519 

404,805 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  May  20;  State  institutions  latest  returns. 


Camden — 

1 

Per 

\share. 

Camden  Nat  Bank. 

100,000 

72,669 

1,540,763 

100 

• 

158 

First  National  Bank 

200,000 

257,917 

2,237,973 

100 

*157.1/' 

r13'07 

National  State  Bk. 

260,000 

273,097 

2,874,871 

50 

83    Fe 

6  6'07 

Camden  S  D  &  TCo 

100,000 
100,000 

775.032 
201,970 

6,589,949 
1,746,054 

25 
25 

Central  Tr  Co 

70 

Security  Trust  Co.. 

100,000 

140,120 

2,199,333 

100 

215 

Elizabeth — 

Per 

share. 

Citizens'    Bank 

100,000 

56,767 

711,349 

50 

60 

Elizabethp'tBkg  Co, 
National  State  Bk. 

50,000 

81,007 

1,071,719 

50 

100 

350,000 

714,817 

2,774,165 

50 

130 

Union  Co  Trust  Co. 

200,000 

225,000 

3,150.000 

100 

150 

Hoboken — 

Per 

share. 

First  National  Bank 

220,000 

581,489 

2,484,764 

25 

110 

Second  Nat  Bank.. 

125,000 

202,114 

1,907,603 

100 
100 

300 

Hoboken  Trust  Co. 

100,000 

95,502 

1,357,927 

190 

Hudson  Trust  Co.. 

500,000 

1,126,121 

13,359,984 

100 

620 

710 

Jefferson  Trust  Co. 

100,000 

31,669 

749,236 

ioa 

150 

Trust  Co  of  N  J.... 

500,000 

855,272 

4,236,349 

100 

400 

435 

Jersey  City — 

Per 

share. 

First  National  Bank 

400,000 

1,192,189 

7,225,413 

10Q 

325 

340 

Hudson  Co  Nat  Bk. 

250,000 

719.200 

2,012,969 

ioo 

405 

Second  Nat  Bank.. 

In  liqui 

dation. 

Third  Nat  Bank... 

200,000 

338,746 

2,161,455 

100 

270 

Bergen&Lafayet.Tr 

100,000 

82,971 

2,549,619 

100 

250 

Commr'l  Tr  N  J... 

1,000,000 

2,265,768 

10,665,228 

100 

365 

375 

Greenv  Bk  &  T  Co. 

100,000 

67,017 

1,274,189 

100 

225 

Jersey  City  Tr  Co.. 

100,000 

90,084 

1,64S,364 

100 

185 

195 

Lincoln  Trust  Co.. 

150,000 

224,674 

1,195.675 

100 

260 

285 

Mercantile  Tr  Co 

100,000 

47,627 

419,790 

100 

125 

N  JTGu  &TrCo.. 

200,000 

1,137,969 

5,114,394 

100 

395 

Pavonia  Trust  Co.. 

100,000 

37,364 

639,140 

100 

125 

People's  S  D  &  T  Co 

150.000 

189,459 

5. 887,084 

100 

290 

Union  Trust  Co 

500,000 

125,000 

Opened 

July 

1  1907. 

Morristown — 

Per 

share. 

First  National  Bank 

200,000 

344,097 

2,799,710 

100 

300 

National  Iron  Bank 

200,000 

72,262 

1,045,292 

100 

105 

Morristown  Tr  Co.. 

600,000 

1,456,909 

5.326.494 

100 

*500 

Newark — 

Per 

share. 

Kssex  Co  Nat  Bank 

1,000,000 

1.397,139 

6,683.379 

50 

150 

160 

Mfrs'  Nat  Bank 

350,000 

372,614 

2.257.235 

100 

230 

Merchants'  Nat  Bk. 

500,000 

618.182 

3,818,668 

100 

260 

Nat  Newark  Bkg  Co . 

1,000,000 

1,614,500 

6,229,650 

50 

155 

160 

National  State  Bk. 

500,000 

439,638 

2,2-18.776 

50 

100 

North  Ward  Nat  Bk 

200,000 

315,690 

3.193.920 

100 

360 

Union  Nat  Bank . . 

1,500,000 

2,092.187 

10.887,821 

100 

350 

City  Trust  Co 

100,000 

46,947 

1  ,099,848 

100 

150 

Federal  Trust  Co.. 

1,000,000 

803.779 

6,013,519 

iod 

200 

205 

Fidelity  Trust  Co.. 

2,000.000 

7,416,886 

12.995.534 

100 

700 

725 

Ironbound TrCo.. . 

100,000 

Begun  bus 

incss    May 

3    19 

07 

West  Side  Trust  Co. 

200,000 

189,340 

1,739,792 

100 

170 

New  Brunswick- 

Per 

share. 

Nat  Rank  of  N  J... 

250,000 

'370,000 

1,800,000 

100 

225 

260 

People's  Nut   Hank 

100.000 

e     122,669 

639,716 

ioo 

200 

220 

New  Br'sw'k  Tr  Co. 

100,000 

95,101 

1,247,979 

100 

200 

225 

Passaic^ 

Per 

share. 

Passaic  Nat  Bank.. 

200,000 

S256.000 

Si  ,172,918 

100 

255 

Hobart  Trust  Co 

100.000 

93,846 

782,503 

IOO 

190 

Passaic  T&SD  Co... 

100.000 

75,000 

2,027.000 

ioo 

275 

People's  Bk&Tr  Co 

200.000 

149,804 

2,405,884 

LOO 

215 

Patcrson — 

Per 

share 

First  National  hank 

500,000 

635,015 

2,283.686 

100 

300 

Paterson  Nnt  Bank 

300,000 

318.357 

1 ,836,034 

100 

250 

270 

Second  N.it  Bank 

150.000 

S221.409 

81,745,649 

50 

1 96 

Paterson  Sav  lust 'n 

750.000 

437, 00  ' 

i  i  ,68 

IOO 

515 

550 

Citizens'  Trust  Oo 

150,000 

211 

1 ,298,1  lb 

LOO 

800 

German  Am  Tr  Co 

150,000 

198,019 

l  ,1  16,062 

LOO 

270 

Hamilton  Trusl  Co 

400.000 

306,668 

2,585,889 

100 

500 

Paterson  SD&TCo 

200,(1(111 

0.621 

3,202,399 

ioo 

600 

Silk  City  SD&TCo 

151,250 

175.394 

1,855,834 

100 

Trenton 

Broad  81   Not   Bank 

250,000 

254,120 

1 ,848,591 

LOO 

150 

Firs!  National  Bank 

500.(100 

310 

i  ,876.086 

100 

L60 

inlcs'  Nit  Bk 

500.000 

671 

3,oio.:.i  1 

60 

130 

Trenton  Banking  Co 

500,000 

454.420 

6,166 

JO 

ist  Co 

loo.ooo 

50,862 

850 

100 

Trenton  TrASD  Co 

200.000 

201  .963 

2.313.363 

ioo 

•  Sale  price,    a  Capital  and  surplus  to  be  increased,     b  3ub  cribed  and   nearly  nil  paid  In;  amounl  authorised  I        >00,000 
In:  authorized  amount  is  larger,    d  No  deposits;  does  not  do  a  general  banking  business.      </  traounl    paid    In.      h    I 
t  These  are  figures  issued  since  last  call,  x  Rx-div.  y  Capital  to  be  Increased,  /  Figures  are  for  Sept   ».  «J  in  26  '07,    I    ' 


pita)  paid 

I-  Wnmfnul, 
nM.r    3  l,'07  . 


(id 


HANKS  AND  TRUST  COMPANIES. 


Vol..    1  \\\\ 


Where  Name«  arc  Printed  in   Italics  Fuller  kc-turni  may  be  Pound  in  the  Advertising  Columns. 


NEW  MEXICO  -X.Uumal  banks  Jan.  26  ' 

■V  banks  Jan.  7  "07. 

Capital. 

Surplus 
A    Prut  its. 

dross 
Deposits.    Par 

Bid.      Ask. 

Albuquerque — 
Bunk  oi  Commi 
First  National  Hunk 

% 

1. Ml.  0(111 

0*200 

% 
SO 

I 
1,29! 
2,844,808 

100 
L00 

Per   share. 

NEW  YORK— Nat.  banks  except  N.Y.C.  Mar.22; State iruMvt'$June4'07 


Albany — 
Albany  Count;  Bk 
First  National  Bk  .. 
Mech'nlcs  &  F'rm's' 
Nal  Commercial  Hk 
Nat  Bzchange  Hk  . 
N  V  Stair  Nat  Hk.. 
Albany  Trust  i 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 

Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Hank 
First  National  Hank 

People's  Hank 

Binghamton  Tr  Co. 

Brooklyn — Prices 

Deposits  of  Bro 

dots  June 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank 

First  National  Bank 

Home  Bank 

Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
Prospect  Park  Bank 
Ridgewood  Bank,. 
SeventeenthWdBk. 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co.j 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo! 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co! 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer    Bk 
Manuf  &  Trad  Nat.( 
Marine  Nat  Bank . . 

Market  Bank 

People's  Bank ! 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Becond  Nat  Bank.. 
Chemung  CanalTCo 

New  York  City— 
Deposits  of  N. 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 
Beaver  Nat  Bank.. 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  *  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank,  Nat  . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk 
Discount,  Bank  of. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Hk. 
First  National  Bank 
Fourteenth  St  Bank 
Fourth  NniBonk... 
Gallatin  Nat  Bank . . 
Garfield  Nat  Bank. 
German-Amer  Bk. . 
German  Exch  Bank 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank. 
Impor  *  Trad  Nat. 


260,000  113,621     1,123,749  LOO 

80(),(i!io  217,969    6,862,649  100 

260,000  L, 170,264     1,652,501  loo 

1.000. oho  1.803,059  22,631,800  1 00 

Consolida  ted  with  F  Irst   Nat.  Bk. 

.Mm, (Kin  622,079  14,012,778  LOO 

400.000  381,689    6,813,396  100 

260,000  352, 442    3,399,172  100 


1 85  200 

L80  

560  

375  3S5 


200.0001       145,147        976,501 
200,000        105,112        782,727 


25 
100 


200,000  117,847       666,176  100 

400,000  308,231     2,532,672  100 

100,000  53.244        647,  810  100 

300,000  n372,634  713.541, 122  100 


300 
260 

315 

Per 
150 
115 

Per 


308 


are  per  cen 
oklyn  bank 
29,  1907 
200,000 
150,000 
300,000 
100,000 
300,000 
100,000 
252.000 

1.000,000 
100,000 
750,000 
300,000 
100,000 
100,000 
100,000 
Absor 
100,000 

1,000,000 

1,000,000 
500,000 
200,000 

1,500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


t,  not  per  8  hare. 

s  reported    net  not  oro  ss   a 


share 

120" 

share 
130 
225 
1 35 
220 


169,092 

421.034 

123,385 

Merged   in 

695,800 

51,537 

727,339 

993,360 

52,571 

945,633 

637,000 

217,615 

51.307J 

Merged  i 

bed  bv  Un 

29,300 

Merged 

2,269,227 

168,9541 

200,706 

3,01K,864! 

1,050,069 

260,677 

340.712 

1,732,553 

1,852,514 

543,037; 

1,609,467 

505,732 


500,000 
200,000 
100,000 
500,000 
200,000 
1,000,000 
1,500.000 
100,000' 
300,000! 
500,000 
150,000 
200,000 
500,000' 
500  000 


701 

43 

247 

543 

185 

1,476 

1,390 

28 

232 

160 

30 

91 

604, 

n512 


3.6^7,700 
2,794,800 
2,267,000 

to   Union 
4,183,000 
270,993 
5,027,300 

13,433,400 

Began  bus 
5,663,000 
3,917,000 
1,907,200 
e705,259 
into    Jen 

ion  Bank 
127,280 

into  Mech.l 

15,834,359 
1,757,156! 
3,099,718 

12,897,0501 
7,043,6471 
2,763,676! 
3,422,713 

12,801,895i 
8,622,323i 
7,664,656' 

13,347,289 
8,550,022 


100 

100 

50 

Ban 

100 

100 

30 

50 

iness 

100 

50 

100 

100 

kins 


nd   are   of 
Per  cent. 

175      

450 


140 


1175 


400 
160 
400 
315       

Mar.    4  '07. 


260 
305 
360 
150 
Tr.Co. 


280 


165 


155 


100  140     I 

&T  raders'   Bk. 

100  425       450 

100  145 

100  260 

100  310 

100  315 

100  155 

100  200 


320 
330 
165 


100 
100 
100 
100 


460 
310 
260 
316 


475 
325 

275 


100    220      230 


7,083 
1,131 
1,998 
5,055 
4,130 
782l13,598 
000  20,633 
1,047 
3,843 
r2,744 
768 
3,163 
6,815 
n7,918 


to  t 

367 
127 

882 
187 


6S5 
771 
161 
352 
094 
709 
502 


,955!  100 

091  100 

,606  100 

783,  100 

,271;  100 

390  100 

169(  100 

009|  100 

240i  100 

416  100 

713!  100 

287!  100 

,106  100 

,894!  100 


100,000 

300,000 

600.000 

Prices  are 

Y.  City  ba 

June  29, 

200,000 

1,500,000 

5,000,000 

350,000 

200.000 

200,000 

250,000 

100,000 

300,000 

200,000 

5.000,000 

450,000 

100,000 

3,000.000 

2,550,000 

25,000,000 

500.000 

100.000 

300.000 

25,000.000 

1  000,000 

2,000,000 

3.000,000 

100,00(1 

e  100.000 

250,000 

200.000 

100,000 

250,000 

10,000,000 

l  ,000,000 

3,000,000 

1  ,000,000 

1,000.000 

750,000 

200.000 
200.000 

600 

1-200.000 
3,000.000 
1  .500  000 


25,437 

231,997 

77496,729 

per  cent,  n 

nks  are  rep 

1907. 

258.158 

4,238.135 

4.765,229 

Absorbed 

124,294 

61,407 

770,200 

102,527 

161,636 

149,600 

4,827,05  7 

1.038,900 

114,020 

5,400,141 

1,045,002 

22,275,972 

590.901 

447,420 

4*2,367 

14.947,819 

1,137,139 

;  ,875,032 

4,989,502 

2.781 

48,198 

128,0(10 

147,500 
1,940,812 

460 
19,749,500 
437,225 

7. .".Ill 

94,519 

1,34 

630,339 

851,98.' 

'.i  I  1,150 

1,167 

•  1.275 

7,521,254 

7.27' 


461,722    100 

2,441,656    100 

774,747,108!   100 

ot  per  share 

orted  net,  n  ot  or 

al. 974, 514  100 
23,689,900  100 
20,3*2,500  100 
by  Astor  Trus 
740,000  100 
274,564 

3,530,000 

3,296.909 

2,448,700 

1.506.700 
54,873,900 

5,775,600 

1,615,900 
23,699,000 
10.718,700 
141391  300 

5,028,000 

4,956.700 

6.534,000 
117870  000 

4.307.000 

New  bank 

44,469,000 

172,053 

206,958 

1,655.300 

898.400 

10,430,600 

3,101  .inn) 

73,6  10,300 

7,58 

18,570,000 
5,324,000 

7. 791, 000 

3,513,000 

4,277,500 

5,961.700 

6,66 

6,  123,000 
63,550,900 
22.316.000 


100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 


Per 
260 
125 
240 
240 
175 
275 
375 
120 
150 
100 
100 
115 
215 
260 

Per 
110 
190 
240 

oss  an 
Per 

215 

515 

220 
t  Co 

122 

145 

320 


share. 
270 

255 

200  " 

466" 


165 

102 

110 

125 

225 

300 

share 

115 

200 

250 

Id  are 

cent. 

225 

530 

230 

132 
155 
330 


160 
190 
300 
305 
200 
395 
140 
248 
230 
700 
500 
168 
165 
215 
295 


170 


350 
315 

40.V 
145 
2.">2 
245 

525" 

174 

175 

223 

305 


100 
25 
100 
100 
100 
100 
100 
100 
50 
100 
75 
100 
100 
100 
100 
100 
100 


150 
150 
L95 
3900 
340 
616 
225 
J  85 
350 
500 
MO 
420 
500 
285 
260 
495 
550 


160 
160 
205 
4200 

630"" 
300 
1 95 

360 
525 
150 


295 
290 
505 
565 


NEW  YORK— (Continued  ) 


Capital. 


Surplus  Gross 

d:    1'rufUs.    DepotU*.    Par.    Bid. 


Ask. 


V    i  .  Citv 

[nterboro  Hank . 

International  Hank. 
Irving  Nat  ExchBk. 

Jefferson  Hank 

Liberty  Nat   Hank 
Lincoln   Nat   Hank 
MaiiliattanCo.Hk  of 
Market 4-Fult   NatB 
Mechanics'  Nat  Bk    /.3,ooo,000 
Mich  &  Traders'  Hk    2,ooo,ooo 
.Mercantile  Nat  Bk  . 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank.  

Mount  Morris  Bank 

Mutual  Bank. 

Nassau  Bank 

N  Amsterdam  Nat. 
N  Y  County  Nat  Bk 
N  Y  N  B  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am    Nat  Bk  of. 

Northern  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank.  Nat... 

People's  Bank 

Phenix  Nat  Bank. . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank  _ 
Second  Nat.  Bank.. 

State  Bank 

34th  St  Nat  Bank. 
Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
United  Nat,  Bank.. 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 

West  Side  Bank 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 

Central  Trust  Co 

Columbia  Trust  Co. 
Commercial  Tr  Co 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

cEquitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co . 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co  .  _ 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co_. 
Mercantile  Tr  Co. . . 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  TCo| 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &TrCo. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y. 
US  Mort  &TrCo_. 
U  S  Tr  Co  of  N  Y  _  _ 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co. . 

Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nal  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Koch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bi< 

Nat  Bk  of  Syracuse. 
Salt  Sprinss  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank 
Sj  racuse  Trust  Co 
Tr&Dep  Co  of  Onon 

Trov — 
Manuract'rs  Nat  Bk       150.000 

National  City   Bk  300,000 

Nat  StateBk  of  Trov  250.000 

People's  Bank 50,000. 

Union  Nat  Hank...  300,000 

:  Bank..  240 

Security  Trust  Co..  200.000 

Trov  Trust  Co.  .  .  200.000 


S 

.'00.000 

500.000 

2.1)00.01)0 

500,000 

I  ,000,000 

A -.-,00,000 

2.050,000 

1   (700,000 


3.000,000 

600,000 

2,000, 000 

1.000,000 

2,000,000 

200,000 

250,000 

200,000 

500,000 

1,000,000 

k 200, 000 

2.000.000 

200,000 

300,000 

2,000,000 

300,000 

750.000 

500.000 

3,000,000 

200.000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

500,000 

1,000,000 

200,000 

200.000 

100,000 

750,000 

1.000,000 

100,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

1,000,000 

1,000,000 

700,000 

1,500,000 

1,000,000 

1,000,000 

600,000 

250.000 

500,000 

(Consolid 

1,000,000 

750,000 

1,000,000 

500,000 

2,000,000 

500,000 

1 .000,000 

500,000 

dl  ,200,000 

4,000,000 

1,000,000 

1,000,000 

3,000.000 

2,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000; 

2,000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
500,000 

275,000 
200.000 
100,000 
1,000.000 
500,000 
500,000 
200,000 
300,000 

200,000 
200.000 
200,000 

500,000 
250,000 

180.000 
600,000 
200.000 

ioo  ooo 

300.000 
300.000 

loo.ooo 


$ 

111,730 

105  925 

1,080,127 

I  ..773 

2.310,957 

1,636,772 

3,001,050 

1,571,638 

3,627,329 

950,287 

6,099,26  i 

524,801 
1,007.120 

1,699,979 
946 
Merged  int 

218,824 
295,02!) 
357,800 

269 

'..200 

19,912 

250.757 

484,482 

2.240,020 

246,010 

1,212.737 

801,500 

8,645,155 

550.000 

454,489 

363.649 

616,069 

102,410 

32,318 

1,413,299 

1,964,737 

780.147 

208,200 

221,679 

180,599 

882,790 

In  vol 

37,240 

177,417 

38,650 

808,851 

397,879 

256,874 

1,388,554 

3,268,100 

424,401 

494,700 

15,606.804 

1,154,500 

309,699 

236,700 

1,105,700 

ated  with 

7,884,900 

780,915 

1,919,200 

822,237 

6,589,700 

619,800 

78,976 

78,800 

5,172.600 

6,085.800 

837.200 

2,126.492 

7,276.500 

7,259,563 

8,611,400 

615,352 

3,329,575 

11,259,243 

1,570,400 

7,603,900 

10.398,985 

8.100,447 

4,908,200 

14,099.000 

1.360.500 

1,213,300 

610,500 

220.407 

34.176 
174,200 

322.531 
234.513 

133.123 

1,099.675 

143,432 

576.667 

71226.617 

7)211,800 

771.109,497 

77483,627 

77144,716 

262.254 

598.315 

264. 0S6 

275.047 

84.172 

334,2  40 

142,267 

7)385.927 

7)607,407 

347.212 

245.085 

316,087 

75,670 

125.399 

410,809 

71208.867 

7,197,150 


el. 115, 422 

'2,50. 

'.  .ooo 

.'J. 000 

11,38  ■ 
13,00 

J.i, 0,0.000 
7,420,000 

21,21,1.000 

19,411,000 
16,13 
6,434,000 

18.18W.U00 
10,057,200 
1  [,231,800 

3,li0,ooo 

3,470,000 

4,014, hOO 

5,311.000 

6,372.-00 

16,167.000 

2,239,851 

5,110.000 

14.S7O.OO0 

2,220,05  1 

10,140,700 

3,630.500 

86,142,000 

2,514,300 

7,556,000 

4,2j5,000 

7,527,300 

2,312,100 

125,606 

19,041,000 

9,097,000 

15,961,000 

1,260,000 

3,025.000 

1,968.000 

7.973,600 

untary   liij 

9,345.989 

865,700 

3.009.271 

4,363,000 

4,150.000 

9,297.811 

25,166,502 

19,553,600 

4,424,000 

5,801,800 

51,302.134 

6,520,000 

4,926,486 

500 

8.368.100 

Mercantile 

85,451,700 

2,746,743 

17,846,000 

6,915,024 

44,784.400 

5,009,200 

2,446,915 

1,757,800 

67,160,700 

8,693,800 

24,734,200 

11,023,259 

37,505,200 

23,870,714 

46,159,700 

6,524,994 

33,827.27  2 

35,517,334 

13,665,200 

31,088,100 

66.9S1.020 

52,707.4341 

40,647.700; 

60,354,600 

8,680.100 

9,882,900 

11,492,000 

5,054, 288! 
670.748  . 
1,994,700 

6.762,845 

3,404.743 

2.66S.474 

10,856.635, 

3.141.824, 

6,050,964 

6,803,504 

B5.736 

7)20971546 

,,107  49  523 

7)3,964,299 

2,152,7321 

-.690 
1,24 

1,675.052 
1,173,753 
3,258 
1,164,171 
19,286 
7)9,439,139 

5.094.744 

2.77. 
2,220.002 

70 
1.500.523 

733,584 

n3.158.340 

8.961 


Per 

100  150 

IOO 

60  1 85 

100  210 

100  600 

100  1000 

50 

100  255 

100  230 

25  16-i 

100  2   0 

60  1 B5 

50  158 

1 00  390 

100  155 

Bk. 

100  240 

100  . 

100  190 

1 00  1 200 

100  290 

100  400 

100  300 

100  260 

100  172 

100  205 

50  230 

1 00  425 

25  300 

20  155 

100  570 

100  160 

100  250 
100 


cent. 
167 


195 

5l6" 

3l6" 
265 

240 
170 
240 
195 
165 


290 
200 
200 


410 

270* 

182 

275 

250 

435 

105* 

175" 

260 


1 00  350 
1 00  700 
100  350 
100  220 
100  450 
100  190 
100  220 
uida  tion. 
100  122 
1 00  225 
100  ..  . 
100  600 
100  400 
300 
100  475 
100  430 
100  150 
100  225 
100  1850 
1 00  205 

220 

100  100 
100  335 
Tr.  Co.) 
25  .... 

215 

00 

00  275 
00  480 
00  235 
00   95 

00 

00  i 1 90 
00  230 
00  3i0 

30  

00  825 
00  580 

00   

00  190 
00  1 000 
00  650 

00  

00  450 
00  690 
00  1250 
00  450 
00  1200 
00  280 
00     400 

00!   195 

00  210 

.  150 

00  200 

Per 

00  300 

00  240 

00  215 

00  230 

00  150 

00  205 

00  300 

00  200 

50  soo 

00  r,.;o 

00      150 

Per 

00  155 
00     375 

00     240 

00  i  <<0 

00  1 45 

00  450 

00  150 

00  270 

00  850 
Per 

00  1 70 

00  200 

00  1 90 

50  113 

00  310 

00  220 

00  210 


370 


230 


240 
182" 


425 


500 
440 
160 
250 

2050 
220 

230 

350" 

'1250 
222 
.  550 
325 
510 
245 
105 


250 

,450" 

:876 

595 
725 
210 

670" 

410 

475 

710 

1300 

470 

1230 


210 


share. 
360 

230" 

24S 

155 

212 

350 

212 

900 

160"" 

share. 

161 

400 

256 

165 

150 

1500 

300"" 
1000 

share. 


210 
200 
115 

225" 
225 


*  Bale  price,      b  Can  and  snrp  to  lie  Increased.  <l  Capital  paid  in:  authorized  amount  is  larger.         h  Book  value.  k  Capital   to  be  in- 

creased.      r  Kx-div.     I  Figures  are  of  date  Nov    12  'or,.       c  To  consolidate.       e  June  4 '07.      a  Jan.  26 '07.      »  To  consolidate.      wFeb.26'07. 
rMar.  22   07.      g  These  are  figures  issued  before  last  call.      «  New  stock,     f  Capital  to  be  reduced      s  Jan.  1  '07. 


July,  1907., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in1  the  Advertising  Columns. 


NEW  YORK— (Concluded) 


Surplus         Gross 

Capital. 

<fc   Profits:  Deposits. 

Par. 

Bid. 

Ask 

Utica— 

$ 

$                   $ 

Per 

share. 

First  National  Bank 

1,000,000 

1,104,048    3,890,747 

60 

135 

*142 

Oneida  Nat  Bank.. 

600,000 

704,6321    1,626,153 

100 

205 

*223 

Second  Nat  Bank.. 

300,000 

251,279'    1,317,641 

100 

*180 

Utica  City  Nat  Bk. 

1,000,000 

303,5771    2,104,592 

50 

*65 

Citizens'  Trust  Co_. 

200,000 

rl26,712rl  ,564,015 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

400,000 

417,550 

4,948,643 

100 

310 

340 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

52,259 

652,211 

100 

250,000 

320,119 

1,537,506 

80 

Nat  Bk  &  Loan  Co. 

100,000 

85,635 

671,489 

100 

National  Union  Bk. 

200.000 
100,000 

112.471 
204,119 

884,190 
935,306 

80 
100 

Watertown  Nat  Bk. 

Westchester  Co — 

Per 

share. 

Mt.  Vernon—  1st  N. 

100,000 

97,450 

2,131,177 

100 

200 

Mt.  Vernon  Tr  Co 

200,000 

r254,469rl,8: 

100 

250 

New  RocheUe — 

Nat  City  Bank.. 

200,000 

103.679 

1.993.805 

100 

200 

250 

N  Rochelle  Tr  Co. 

k 100, 000 

89,327 

1.979,536 

130 

Ossininff — 1st   Nat. 

100,000 

39,717 

264,987 

100 

85 

Cssining  Nat  Bk. 

100,000 

39,449 

571.687 

100 

180 

Peekakill — 

Westch'rCoNat. 

100,000 

211,470 

1,526,307 

100 

150 

Pleosantmlle — 

Mt  Pleasant  Bk__ 

25,000 

14,268 

337,030 

130 

Port  Chester — 1st  N. 

100,000 

168,714 

606,107 

100 

145 

Mutual  Trust  Co. 

300,000 

r 65, 233 

r  1,578,475 

100 

120 

130 

Rye — Rye  Nat  Bk. 

50,000 

31,267 

497,240 

100 

110 

Tarry  town  Nat  Bk. 

100,000 

45,367 

733,315 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

127,143 

848,844 

100 

200 

County  Trust  Co. 
First  Nat  Bank.. 

100,000 

r71,739  rl  ,402 ,538 

100 

200 

100,000 

S50.452        722,639 

100 

200 

Yonkers — 1st  Nat.. 

150,000 

87,459    2,122,301 

100 

100 

120 

Westches'r  Tr  Co. 

300.000 

rl85,457  r-2,865,814 

100 

150 

NORTH  CAROLINA— Nat.  bks 

last  call  May  20;  State  inst 

latest  returns 

Raleigh — 

CltirensTNat  Bank. 
Comm'l  &  Farm  Bk 

Per 

share. 

100,000 

145,309 

1,022,884 

100 

200 

clOO.OOO 

112.657 

609,356 

100 

175 

Raleigh  Bkg&Tr  Co 

100,000 

12,349 

580,587 

100 

105 

Carolina  Trust  Co.. 

100,000 

5,599 

151,427 

100 

100 

Wilmington — 

Atlantic  Nat  Bank. 

Per 

share. 

125,000 

220,069 

1,033.577 

100 

240 

250 

Murcbison  Nat  Bk. 

C304.000 

4250.000 

dl, 600,000 

100 

150 

160 

People's  Bav  Bank- 

30,000 

43,931 

736,667 

25 

70 

Southern  Nat  Bk_. 

200,000 

S116.549 

S988.609 

100 

160 

AtlanticTrABkg  Co 

50,000 

25,418 

662,309 

100 

175 

Wilm  Say  A  Tr  Co. 

25,000 

131,859 

1,412,269 

60 

400 

NORTH  DAKOTA— Nat.  bks.  last  call  May  20,     State  inst.  latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50,000 

50,000 

200,000 

100.000 

100,000 


5,620 
11,795 
82,145 
29.032 
39,107 


236,146 
286,253 
1,969,143 
548,197 
376,099 


100 
100 
100 
190 
100 


Per  share. 
106 
135 


140 
210 
130 


OHIO — Nat.  bks.  last  call  May  20:   State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk 
Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Cltixans'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.AS.Co. 
Cosmo  p  Bk  &  S  Co. 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  8av  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
North  Side  Bank.. 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  A  TCo 
Queen  G'y  SB&TCo 
Secend  Nat  Bank.. 
SecurSBASDepCo 
South  Ohio  L  &  Tr. 
StkYdsBk&TrCo. 
Third  Nat  Bank... 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
Wester*  German  Bk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Col 

Cleveland — 
Amer  Saving  Bk  Oo 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Bav  Bankl 
deveSav  A  LCo._ 
ColumblaSav  <fe  LCo 
Equity  Bar  LCo...! 
Farm  A  Mer  BkgCo 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lineal*  Sav  A  Bkg. 
Lorain  Bt  Sav  BkCo 
National  City  Banx 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co: 
People's  Sav  Bk  Co  J 
So  Cleveland  Bk  Co. I 
United  Bk  A  SavCoi 
Union  National  Bk 
W  Cleveland  BktrCo' 
B'way  Sav  A  1  - 
Clttsens'Sav  A  TrCo 
Cleveland  Trust  Co. 


500,0001 
400,000 
200,600 

2,000,000 
100,000 
*50,000 
250,000| 

1,000,000, 

5,000,0001 

600,000 

600,000 

50.000 

500,000 

1,200,000 
4:60,000 
200,000, 

1,000,000 
500,000 
500,000 
100,900 

p794,545 
100.000 

1,200,000 
500,000 
O50.000 
250,000 
500,000 
600,000 

60,000 

2,000,000 

1,000,000 

600,000 

50,000 

250,000 

100,000 

200,000 

50,000 

2,500,000 

100.000 

50.000 

C50.000 

100.000 

250,000 

1 ,600  000 

200  000 

200,000 

150.000 

250,000 

1  600,000 

94,012 

300.000 

4.000.000 

2.500.000 


57 

539 

238 

2,061 

88 

116 

94 

732 

1.649 

820 

689 

5 

360 

444 

18 

21 

457 

140 

731 

40 

33 

12 

601 

2,204 

26 

967 

503 

324 


441 

832 
,542 
,810 
.775 
,222 
,243! 
,210!   8 
.179116 
,024    3 
,637    4 
,240| 
,004'   3 
,803    8 
.755 
,2851 
,962    2 
,560    1 
,817     4 
.467 
,582 
,899 
,522    5 
,263  16 
,487 
,675    9 
,000    6 
,409    4 


17 

1,423 

560 

104 

6 

40 

67 

25 

9 

939 

130 

39 

6 

45 

34:j 

SOI 

282 

147 

7K 

160 

822 

8 

322 

2, Ml 

2.654 


687 1 

414  12 
.962     6 

214     2 
.395 
.000 
,322 
.529 
.352 
,858  24 
.424     1 
,819 
.747 
,730 
.252 
,245 
.731 
,1*0 
.458 
.000 
.090  12 
,470 
,926    4 
,746  36 
,419  23 


,298,981 
,529,926 
159,146 
,160,294 
,292,331 
767,400 
,379,900 
201,040 
,383,930 
.102,982 
,938,942 
238,464 
,203,554 
727.723 
387,222 
329,350 
,977,246 
157,236 
142,965 
998,360 
245,082 
465,287, 
,068,615 
,301,481 
521,830 
,118,539 
,840,967 
,564,432 

341,594 
,158,367 
.320,725 
,165,389 
263,249 
700,000 
964,974 
387,663 
562,072 
,170,778 
,800,401 
739,084 
433,164 
,673,710 

,441  ,90!) 

,881,561 

,723,788 
,470,271 
,270,508 
,246,322 
,306,800 
274.224 
,892,200 
,133.254 
,357.171 


IOC 
IOC 
IOC 
100 
100 
10 
50 
100 
100 
100 
100 
100 
100 
100 
50 

120 

I   326 

1    190 

265 

1   240 

1   250 

1    160 

j    280 

1   260 

310 

320 

130 

250 

195 

400 
270 

290"" 

265 

325 

280 
200 

100 
10 
100 
100 
100 

120 
175 
115 
270 
190 

125 
290 

100 
100 
100 

215 
800 

220 
1000 

100 
100 
100 

SOO 
260 
250 
Per 

290 

share. 

100 
100 
100 

*215 
*190 
120 

100 

50 

50 

"loo 

50 

200 

205 
*220 

100 

60 

100 

"60 
200 
100 

too 

100 
50, 
LOO 

Kill 







♦180 

180 

r310 

OHIO— (Concluded). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Ask. 

$ 

$ 

$ 

Per 

share. 

Dime  Sav  A  Bkg  Co 

500,000 

439,426 

4,650,592 

100 

Euclid  Av  Trust  Co. 

4:200,000 
250,000 

67,164 
75,670 

1,243,338 
2,090,750 

Forest  City  S  A  Tr. 

100 

Guardian  Sav  A  Tr. 

1,000,000 

1,049,014 

12,439,752 

100 

z300 

LShBkg  ATrCo.. 

200,000 

129,376 

2,839.815 

100 

250 

Reserve  Trust  Co.. 

300.000 
500.000 

31,204 
185,000 

1,834,617 
8.374,119 

State  Bkg  A  Tr  Co. 

100 

136 

138 

Super'r  Sav  A  TrCo 

500,000 

C750.961 

350,000 

566,257 

83,839 

211,511 

6,389,402 

328,831 

3,416,123 

Union  Sav  A  L  Co. 

Woodl'd  AvS  ATr. 

100 

Columbus — 

Per 

short. 

Amer  Sav  Bk  Co 

50,000 

81,152 

545,659 

50 

130 

151 

Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank 

100,000 
100,000 

30,659 
155,464 

538.287 
1,303,677 

100 
100 

300 

850 

300,000 

84,280 

1,700,799 

100 

140 

145 

Columbus  SavBkCo 

50,000 

44,781 

675,657 

100 

175 

200 

Columbus  S  A  Tr  Co 

610,000 

94,459 

2,125,848 

100 

no 

112 

Commercial  N  Bank 

200,000 

270,512 

2,655,092 

100 

297 

300 

De&hler  Nat  Bank. 

300,000 

142,963 

1,763,091 

100 

150 

Hayden-Clin'n  N  B. 

600,000 

260,284 

2,873,565 

100 

185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

44,540 
2,016 

82,824 

1,133,347 

105,262 

1,161,459 

100 
100 
100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank. 

145 

161 

Nat  Bk  of  Comm'ce 

200,000 

45,192 

1,010,635 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

241,664 

4,042,431 

100 

* 

230 

North  Side  Sav  Bk. 

C25.000 

5,904 

224,612 

100 

100 

Ohio  National  Bank 

400,000 

263,783 

4,366,806 

100 

260 

270 

People's  Bank  Co.. 

e25,000 
750,000 

5,020 
75,978 

88,322 
3,052,832 

100 
100 

Union  National  Bk. 

120 

121 

West  Side  DimeSBk 

25,000 

7,009 

241,283 

50 

* 

130 

Security  Sav  Bk  .  . 

25,000 

6,120 

907 

50 

* 

124 

State  S  Bk  A  Tr  Co. 

200,000 

128,489 

961,501 

100 

* 

180 

Capitol  Trust  Co 

400,000 

43,257 

850,794 

100 

* 

125 

Ohio  Trust  Co 

600,000 

212,906 

2,406,069 

100 

190 

200 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

218,044 

1,448,364 

100 

275 

290 

Dayton  Nat  Bank.. 

300,000 

142,770 

1,396,659 

100 

158 

162 

First  Sav  A  Bk  Co. 

100,000 

24.880 

662,166 

100[    120 

125 

Fourth  Nat  Bank.. 

600,000 

285,800 

1.189,207 

100    160 

166 

Merchants'  Nat  Bk. 

200,000 

79,240 

968,222 

100 

141 

145 

Teutonia  Nat  Bank. 

200,000 

73,614 

521,624 

100 

135 

140 

Third  Nat  Bank... 

400,000 

230,750 

1,610,145 

100 

215 

Winters  Nat  Bank. 

500,000 

284.285 

878,009 

100 

198 

200 

Dayton  Sav  A  Tr  Co 

300,000 

95,094 

3,381,006 

1001    142 

145 

Toledo — 

Per 

share 

Central  Sav  Bk  Co. 

Merged  in 

to  Contine 

ntal  Tr  A 

Sav   Bk 

Comm'l  Sav  Bk  Co. 

100,000 

31074 

1,402,758 

100;    

122 

Dime  Sav  Bank  Co. 

k 100, 000 

25,952 

753,538 

50j   125 

Dollar  S  Bk  A  Tr  Co 

600,000 

190  299 

2,368.651 

100    138 

141 

East  Side  Bkg  Co. . 

50,000 

45,257 

836,680 

100    

205 

First  National  Bank 

500,000 

885,373 

2,147,738 

ioo|    

270 

Home  Sav  Bank  Co 

250,000 

129,785 

1.936.671 

100|    148 

152 

Lucas  Co  SavBk  Co 

Merged  in 

to  Contine 

ntal  Tr  A 

Sav    Bk 

Market  Sav  Bk  Co. 

50,000 

11  897 

465,709 

100 

115 

Mechanics'  SavBk. 

25,000 

6,394 

140,942 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

186,047 

1,271.279 

100 

215 

Merchants'  Nat  Bk. 

Merged  in 
500.000 

to   Second 
229,172 

Nat  Bk 
2,627,378 

ido 

Nat  Bk  of  Comme'e 

143 

150 

Nat  Bk  of  Toledo  . 

Consolida 

ted  with  N 

at    Bk     of 

Com  merce 

Northern  Nat  Bank 

1,000,000 

231,520 

2,452,621 

100 

145 

150 

Ohio  SavBk  ATr  Co 

600,000 

398,567 

4,488,514 

100 

196 

205 

Second  Nat  Bank.. 

1,000,000 

1,027,182 

3.701  ,836 

100 

225 

Secur'y  S  Bk  ATrCo 

250,000 

65,667 

2,203,344 

100 

134 

138 

Tol  Sav  Bk  A  Tr  Co 

300,000 

320,841 

2,013,335 

100 

205 

Continent  ITr  AS  Bk 

200,000 

2,134 

1,005.944 

100 

105 

Union  Savs  Bank.. 

250,000 

184,710 

1.121,073 

100 

171 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

300,000 

149.664 

1,214,742 

100 

120 

130 

Dollar  Sav  A  TrCo. 

1,500,000 

350,000 

6.250,000 

100 

205 

First  National  Bank 

1,000,000 

983,593 

5,164,161 

100 

210 

230 

Mahoning  Nat  Bk._ 

300,000 

255,248; 

1,294.512 

100 

166 

Wick  National  Bk. 

500,000 

Absorbed   j 

by  Dollar 

Sav. 

A  Tr. 

Co. 

OKLAHOMA  TER.— Nat.  bks.  Nov.  12;   Slate  inst.  latest  returns 


Guthrie — 

Per 

share 

Guthrie  Nat  Bank. 

150,000, 

n40,903 

71971,001 

100 

125 

136 

Guthrie  Sav  Bank. 

25,000 

4,456 

142,654 

100 

115 

125 

Logan  County  Bank 

25,000 

7,404 

129.000 

100 

110 

120 

NatBk  of  Commerce 

100,000 

n26,054 

n049,739 

100 

120 

140 

Oklahoma  State  Bk 

50,000 

2,500 

96,000 

100 

100 

110 

Oklahoma  City — 

Per 

share. 

American  Nat  Bank 

100,000 
200,000 
50,000 
100,000 
200,000 
100.000 

JI39.129 

25,8 1 9 

4,525 

9,649 

50,989 

40,000 

nl, 443,020 

494,842 

30,000 

505,302 

2,088,837 

rfl  .200.000 

100 

Colum  Bk  A  Tr  Co. 

Farmers'  State  Bk. 

OklaCity  Nat  Bank 

100 
100 

State  National  Bk. 

Western  Nat  Bank. 



..   .. 

OREGON — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns. 


Portland — 
BkrsA  Lumb'm'sBk 
First  National  Bank 
Ladd  ATilton  Bank 
Merchants'  Nat  Bk 
Merchs  Sav  A  Tr  Co 
Oregon  Tr  A  Sav  Bk 
Security  8av&TrCo 
United  States  NatBk 
Portland  Trust  Co 


250,000 
500,000 
250,000 
250,000 
150,000 
100,000 
500,000 
500,000 
300.000 


1,147,591 


236,474 

"  73,774 
277,786 
366.452 


1,105.299 
13,315,677 


5.559,762 


100 
Pri 


1,730,078 
6.444,767 

7.836.402 
35.727     1.507.419 


100 
100 
100 


Per 


vate  B 


share. 
*110 

ank. 


PENNSYLVANIA— Nat.  bks.(except  Phil.)  May.  20;  State  inst.  latest  ret'nt 


Allegheny — 

Bk  of  Secured  Savs 
First  National  Bank 
German  Nat  Bank 
( lino  Valley  Bank  . 
Second  Nat   Bank  . 
Allegheny  Trust    Co 
Ilol   Sav  Fund  .v    I  i 
Manchester  Savings 

Bank   A 
Provident 

Heal   Esl   Sai  d   IV" 

Work  S  Bk  A   i  r  Co 


125,000 
360,000 
200,000 
100,000 
300,000 
700,000 
l.ooo.iitKi 


95,000 
139,412 
884.130 

30.083 

823.6a  i 

266,819 

1,040.099 


250,000'  58.000 

150.000  60.880 

C880.000  102.000 

100.000  550.190 


1  .150.000 
1,237,484 
3,648.666 
4So.fcrtl 
1,178.454 
2.463.4  19 
1,187,861 

£23.100 
924.810 

1  ,160 

2,074,371 


50 
100 

10(1 

100 
100 
100 
100 

60 

Kill 

LOO 
50 


Per 
110 


140 
135 


60 


125 
375 


s/i<ir« 

115 

150 


365 
140 
300 

65.. 


400 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased,     e  Capital  stock  paid  in.  authorized  amount  is  larger      t  Cnpital  to  l>« 
Increased.  p  Amount  ruiid  in.  x  Ex-dividend.  v  New  stock  <t  These  are  figures   Issued  sin  re   last  general   call  Man     26    07 

«8ept4'06.       ft  May  20  '07.         6  May  16.     r.  Nor.  14      s  Mar.  22  1907.     r  Feb  28  1007.     ;  To  consolidate. 
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HANKS   AND  TRUST  COMPANIES. 


Vol.  Lxxi.v. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Capital. 


Surplus  Grata 

Jc   Profit*.    Deposits. 


Mkntown  — 

Allentown  Nat  Bk. 
Merchants'  Nal  Bk. 

Second  Nat  Hank 
OUirens'Dep&Tt  Co 

Leb  \  al  I  dt  s  d  Co 

Altoona — 
First  National  Hank 
ml  Nat   Hank 

Union    Hank 

Altoona  Trust  Co.. 
Central  Trust  Co.  . 
Mountain  City  Tr  Co 
Heal  Est  Ti  £  Ti  Co 

Erie — 
First  National  Hank 
Marine  Nat  Hank. . 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co; 

Harrisbure — 
Allison  Hill  Hank.. 
Commercial  Hank . .  | 
Dauphin  Dep  Tr  Co 

East  End  Bank 

First  National  Hank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants' Nat  Bk. 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Harrisbure;  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co. 

Union  Trust  Co 

Philadelphia- 
Bank  of  Commerce  _ 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  NatBk. 
Eighth  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldlne  Trust  Co... 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co. . 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'th  Ti  Ins&Tr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Federal  Trust  Co  . . 
Fidelity  Trust  Co. . 
Finance  Co,  1st  Pf_ 

2d  Pref.. 

Frankf  RET4SD 

Franklin  Tr  Co 

Ger-Amer  T&Tr  Co 
Germantown  Tr  Co. 
Gir'd  Av  Tit.*TrCo 

Oirard  Trust  Co 

Guar  Tr  &  S  Dep  Co, 
Hamilton  Trust  Co.; 
Industr'l  Tr  T&Sav 
Integrity  Title  Ins 
Tr  &  Safe  Dep  Co 
Investm't  Co  of  Phil 
Kensington  Tr  Co. 
Land  Title  ATtCo. 

Logan  Trust  Co I 

Manavunk  Trust  Co 
Merchants'  Tr  Co..' 
Mortgage  Trust  Co., 
Northern  Trust  Co.; 
No  Phila  Trust  Co. 
No  Western  Tr  Co  J 


1 ,000.000 

21)0,0(1(1 

800,000 
126 

a  125,000 

160,000 

100,000 

126,000 

0191,375 

O240.600 

al68,197 

12.-,, 000 

150.1 

150,000 
300,000 
200,000 
200,000 


a50,000 

100,000 

300,000! 

a50,000 

100,000 

300,000  c 

100,000 

100,000 

125,000 

250,000 

400,000 

125,0001 

250,000| 


s 

121. COO 

11,687 
292,480 

334,337 
lot  017 
66  162 
98  369 
69.263 
34  472 
34,388 

429,381 
375.572 
185,812 
165,000 

148,106 


;.038 

'.804 

1,666.289 

887,258 

1,607,646 

1,719, 

071,437 
253,100 
1,900.727 
1,060,256 
165,891 
214,946 

2,578,346 
1,567,080 
1.585,510 
2,145,000 
1,245,378 


'ar. 

Bid. 

Atk. 

40 

Per 

share. 

loo 

Mill 

60 

100 
100 
100 
100 
100 

166 

100 

100 

100 

100 

100 


13,000 

55.100 
309,7861  2 

27.500 
481,059  1 
340,425  el 
157,000  el 
116,850 
110,014 
563,174  1 
306,024  2 

30.990 

52,000 


99,172 
2S0.000 
,181,327 
380,000 
,327,982 
,350,000 
,350,000 
757,608 
551,714 
,499,806 
,2W2,093 
151,407i 
200,000; 


l',r 
860 
150 
1 60 
160 
195 
100 
126 

Per 
300 
225 
* 

150" 
160 
Per 


slture . 

360 

1 65 

165 

175 

200 

110 

135 

si  tare. 


120 

::::: 

share. 


50! 

100 

50 

100 
25 


65 
200 

75 

450 

60 


425 
58 

Pri  vate  B  ank. 

100  225   250 

50 

225 

180 

30 


21 
100 
100 

25 
100 


60 

250 
200 


200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

125,000 

al50,000 

Depositt  ot 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

1200,000 

500,000 

1,000,000 

6600,000 

200,000 

500,000 

{200,000 

250,000 

300,000 

200,000 

200,000 

500,000! 

1,500,000 

500,000! 

C150.000 

J280.000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

6400,000 

al61,662 

200,000 

750,000 

200,000 

250,000 

400.000 

1 ,000,000 

1,000,000 

600  000 

al54,000 

1,000,000 

a215.000 

125,020. 

2,000,000 

1.707,100 

1,786,100 

125,000 

200.000 

500,000 

600,000 

200,000 

2,500,000 

2,500,000 

/400.000 

600,000 

500,000 
2,000,000 
150,000 
2,000,000 
500,000i 
250,000 
500,000 
500,000 
500,000 
150,000 
150.000 


i  293.169 

195.599 

159,262 

312,974 

47,157 

132,457 

584,802 

642,646 

57,000 

266,891 

81,789 

bankt  dale 
84,787 

2,335,821 
532,410 

2,757,845 
206,745 

1,168,832 
864,592 

1,261,304 
880,869 

5,537,469 

2,164,067 

3,482,859 
271,819 
354,342 
364,297 
957,627 
802,672 
536,937 
878,586 
200.000 
682,545 
528,154 
185,127 
514,513 

1,114,287 

3,163,419 

435,758 

74,214 

452,078 

239.970 

146,037 

148,998 

98,119 

80,035 

806,482 

763,660 

743.912 

154,862 

103,031 

60.960 

408,627 

C100.000 
283,545 
291,809 

1,926,992 

1,188,187 

234,640i 

6,042 

333.637 

35,882 

31,950 

8,623,025 

'l, 649 ,849 
159,545 
63,954 
222,047 
660,717 
1 26,54  ll 

9,773,807! 
648,456 
137,297 
680,672 

777,864 
1,112.745 

3,604 

2,717,427 

122,625 


1,478,001 

399,774! 

950,016! 

996,431 

438,526 

599,173 

1,750.414 

4,096,678 

766,000 

2,801,502 

873,830 

June   29 

611,856 

10,327,000 

3,555,000 

10,760,000 

1,368,000! 

15,531,000 

2,651,000 

15,559,000 

10,607,000 

35.838.000 

24,357,000 

28,559.000 

1,254,000 

{1,877,191 

2,111,000 

6.898,000! 

13,901,000' 

{2,381,844 

3,245,000! 

686,803 

2,624,000 

2,946,000 

1,604,000 

2,678,000 

4,995,000 

32,597,000 

1,817.000 

1,012,636 

12,136,248 

1,543,000 

2,036.000 

839,000 

1,136,000 

798.000 

5,430,000 

5,409,000 

4.471,000 

2,441 ,000 

296,800 

468.112! 

2,506.644; 

298 ,000  i 

1,032,1271 

2,013,841 

6,262,728 

5,602,005 

3,844,182 

223,604 

3,677,015 

823.809 

137,801 

24.195,472, 

2,120.315V 

1.895,015 

564,901 

2,022,319 

3,487,931 

41.7,705, 

29,976,098 
5.355,552 
1,424,617, 
4,469,839 

3,414  753 
1.612,012 

238,861 
8,112,376 

290,1411 


Per 
270 
224 
200 
130 
130 
152 
252 
380 

63 
200 

79 

Per 


110 

share. 

272 


V- 


100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1907 
100 
100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 

100 ♦'305 

100 *\\2<A 

50 ♦  61 

100 *  208 

100  180   

50 *  73« 

100 

100 ♦  102 

100 *  138 

100 *  216^ 


202 
132 
132 

155 

255 

390 

65 

205 

80 

share. 

130 

*279 

.*  220% 

.*[410 

.   39 

.♦305 

.*!315 

...*  149 

__.♦  226 

...*|309 

..-*  310 

—  *i259 
...♦I  87 
...*|250 

—  -*]116 
...♦158 
...♦157 

...  ♦Iieo 

...♦1255 
...♦1170 
...*1295 
...*  210 
...*|150 
...*!315 
.  — *(133 


50 
100  -- 

50  - 
100  -. 

60;-- 

50  -. 

60-. 

50  .. 
100  .. 

100 *295 

100 +  300 


100 

*  238 

*  60 
♦160 

*  31 

*  80 

*  101 
♦I  80 

120 


25 

50l 

100 

30 

100 

100 

100 

100 

60 

10 

50 


55 

♦!  25 

.-.♦112^ 
....♦  35H 

♦  125 

*;772 

*T10 

....*  100 

♦  69 

♦  121* 

70 


100 ♦  250 

60 ♦  75 

100 ♦  7s<; 

100 *  200 

50 ♦  739-4 

60 ♦  119 


el26.957ci,201,536 
117,220  1,165.188, 


290.057 

1,035.185 

43,867 

76.112 


126,105 

6.709.098 
912,204 
797.2171 


50.... 

50 

50 

100! 

100  .... 

25 

100 

10 
100 

50 

50 


107 
55 


300 


55  M 
.*  105 
-•  19H 


...*,270 
...»  70 
...♦  72 


PENNSYLVANIA— Continued. 


Philadel.— Con. 

Pelham  Trust  Co.. 
Penn   Co  for   Insur 

on  Lives  &  Gr  An 
Penn  U'hg&SD  Co 
1'rople's  Trust  Co 
1'hil  Mort  &  Tr  Co. 
1'hil  It  SD&In  Co. 
Provident  Life  &  Tr 
Heal  Est.  Tr.  Co. 
Real  Est  Ti  in  &  Tr 
Republic  Trust  Co. 
RiUenhouseTr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh— 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk. . 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  o] Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
DuquesneNat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'Dep  N  Bk.i 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk._ 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank..i 
Homew'd  Peop's  Bk 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. .  i 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank. 


Capital. 

% 

150,000 

2.000,000 

441,1 00 

'(525.916 

500,000 

1,000,000 

1,000,000 

5,000,000 

1,000,000 

0189,329 

250,000 

150,000 

499,500 

1,000,000 

500,000 

1 ,000.000 

160,000 

1,000,000 

500,000 


Surplu* 
<fc    J'rofUs. 


% 

43,989 


Gross 
Deposits. 

S 

210,899 


Par.    Bid.      Ask. 


3,721,107  17, 401,207 


009,0   0 

1,587 

71,321 

3,671,70  1 

4.638,102 

•i,335 

753.147 

322294 

53,427 

115^9 

25.v,, 09  1 

326,755 

110.197 

726,292 

43.627 

1,120,647 

310,677 


:'.37,582 

507,875 

20.393 

6,913,198 

8.171,320 

3,913,056 

3,725,676 

i,943 

461,709 

667,323 

1389,341 

3,017,523 

2.016,578 

1  ,33  s, 48S 

202,149 

3,843,1  80 

3,047,778 


2,803,340  17,822,426 
530,060    3,447,166 


2,632,649  23,480,531 
83,621     4.642,051 

1,310,382    3,210,384 

70,593   695,249 

194,395   716,714 

2,594,039  19,814,072 

1,113,892  3,811.305 


500,000  794,052  3,461.117 

50,000  •  38,844  516,585 

400,000  244,297  747,261 

68  450  390,472  1,273,052 

100,000  138,570  771,358 

2,400  OO0 

200,000 

V600.000  1.233,912  8,190,893 

0300,000  242,894  1,908,742 

500,000  144,094  717.966 

600,000  1,639,257  5,182,565 

125,000  155,555  1,102,435 

500,000  829,020  2,605,041 

1,200,000  795,664  2,170,624 

6,000,000  " 

100,000 

1,000,000 

100,000 

100,000 

1 ,000,000 

1,000,000 

d300,000  107,418  717,508 

v200,000  1,096,097  1,400,399 

500,000  771,115  4,536,760 

Vl  00,000  598,709  3.899,693 

150,000  511,630  7,137.251 

50,000  8.369  102,789 

50,000  14,127  329,911 

172,700  349,182  1,886,100 

500,000  918,557  4,449,543 

200,000  108,695  1,022,281 

100,000  10,170  788,440 

600,000  873,535  3,543,110 

100,000  169.500  654,653 

300,000  122,177  1,105,223 

Mellon  National  Bk  A4.000.000  1,902,047  32,630,492 

Metropolitan  N  Bk.        400,000  374,869  864,804 
1,000,000 
807,800 

500,000  631,380  2,480,799 

50,000  15,889  336,505! 

200,000  180,517  933.875 

100,000  43.375  430,359 


Monongah'le  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank  .  fcl  ,000,000 
People's  Sav  Bank,  fel.000,000 
Pittsb  Bk  for  Sav..  75,000 

Second  Nat  Bank..  1,800,000 
Third  National  Bk  I  500,000 
Trad's  &  Mech's  Bk,  100,000 
UnionNat  Bank...!  600,000 
Union  Savings  Bk.i/il, 000.000 


1,787,981     5,319,240 
75.704        482.034 


1,724,390  12,305,838 
1,292,473  10,299,856 

710,730  16,003,133 
2,220.875  12,454.171 

250,940    1,066,760 


U  S  Nat  Bank 
Washington  Nat  Bk 
West  Sav&Dep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 

German  Tr  Co 

Guar  Title  &  Tr  Co. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
Internat  Sav  &  Tr. 

Iron  City  Tr  Co 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  <fc  Tr  Co 
Metrop  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Mt  Wash  S  &  Tr  Co 
Oakland  Sav &Tr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co  . 
Potter  Title  &  Tr  Co 
Real  Estate  Tr  Co. . 
Safe  Dep  &TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Treasury  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  8avB<feTr 

Reading — 
Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Hank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Val  Bk.. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 


500,000 
200,000! 
250,000 
127,350 
125,000 

4,000,000 

1,500,000 
419,500 
250,000! 
750,000 

2,000,000 

0192,405 

161,600 

1,000,000 
185,175; 
165,400 
150,000 
255,130 

2,000,000 
482,100 
0701,900 
500,000 
125,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
216,000 

2,000.000l 

3,000,000 

125,000 

300.000 

6250, 000 ' 


123,392 
5,163,532 
326,892 
214.408 
156,067 
308,478 
13,780 
43,764 


749,844 

6,187,941 

6,235.132 

668,203 

999.24S 

1,125,371 


543,9  iS 


6,280,459  11.314,996 
1,391,442  2,432,117 


108,070 
118,589 
287,800 
5,049,982 
42,759 
100,839 


267,851 
895,869 

9,S98~,26ii 
250,3471 
116,242 
919,697  5,389,011 
140,038  166.443 
458,009 
589.3721 
176,087 
2,033,6911 
427,071 


86.594 

31.387 

20,407 

770,824 

111,215 

263,198 

128,5771 

15,766 

129,854 

16,589 

150,615 

73,009 


635,117 
440,060 
277,8391 
237,1721 
107,482 
544,292 
1,039.809 


4,213.195  11,668.748 


21,929 
2,131,205 
7,704,398 
18,079 
54.430 
55.S67 


70,921 

3,126,7s7 

1,610, 

349,131 

775,286 

293.319 


1,500,000  23,460,067  2S, 179,453 


125,000 
125,000 

400,020 
500,000 
100.000 
200,000 
50,000 
100,000 
200,000 
100,000 
300,000, 
250,000 
250.000 


10,444 
203,401 

853.217 
169,902 
174,789 
750,327 
15,84  4 
244,283 
295,945 
154.427 
503,177 
127,567 
18  4.617 


400.190 
1.19S.010 

1,731.111 
895.652 

543,394 
1.438,066 
141,700 
978,466 
862.481 
454.608 
692.090 
920.934 
948. 564 


100 

100 

60 

50 

100 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 

50 

50 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100  . 

100 


Per 

• 

• 
» 
• 

''.IT, 

)25 

545 

75 
50 

* 

» 

*"* 
» 

500 

795 

83 

225 

* 

160 

* 
* 
• 
* 
• 

• 
Per 

59 
200 
120 
136 

40 
125 
125 
126 

94  y> 

share 
125 

335 
145 
135 
265 

140 

* 
"370" 

100 
380 

79 

285 

80 

160 

190  195 

80  90 

300  315 

595  600 

180  190 

140  145 


255 
370 


260 


50        55 


225 
165 


280 
345 


235      245 

159       

136       145 


♦  175 

295       300 

195"  220" 


190 


100    170 

50 

100 

100 

100    800 

100 245 

100    136       155 
50      80 

100 

100 

IOOi    143       155 

100     200 

50    120       125 

70      100 

---*(   66 

390 

170 


1200 


100 

50 
100 


100    164 

100 

100 
100 
100 

50 

25 
100 

25 
100 

50 

25 
100  ... 
100    .. 
100  ... 

50  ... 


158 


126 


503 
48 


170 


71 


.*    20 

*  110 

110 

126 

63 


50 


50 
100 

100 

100    350 


100    

100    355 

100 

100 

100 

100  2500 


53 


380 


190 
366 


3000 


50 

Per 

30    126 

100    120 

100    250 

25     150 

50 

100    325 

100    260 

50    150 

100    255 

10 

10       18 


share. 
130   " 


50 


18 '* 
10 


♦Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  Capital  to  be  increased,  c Figures  are  of  date  Dec.  31  1906.  dMay  26  1006. 
f  Nov  26  1906.  {  May  20  1907.  v  New  stock.  n  Mar.  22  1907.  a  All  owned  by  Common wealth  Trust.  h  All  owned  by  Union  Trust. 
v  All  owned  by  Colonial  Trust,      x  Ex-dividend.      <  These  are  figures  Issued  before  last  general  call.      fc  All  owned    by  Safe  Deposit   &  Trust. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Reading — Con. 

$ 

% 

I 

Per 

share. 

Commercial  Tr  Co. 

125,000 

9,595 

267,929 

100 

100 

Pennsylvania  Tr  Co 

250,000 

438,960 

2,634, 7S9 

100 

230 

Reading  Trust  Co . . 

500,000 

292,350 

794,878 

100 

180 

Scranton — 

Per 

share. 

County  SavBk. 

200,000 

275,866 

2,698,499 

100 

410 

425 

Dime  Dep  &  Dis  Bk 

100,000 

285,149 

2,511,054 

50 

240 

305 

First  National  Bank 

1,000,000 

1,483,225 

9,868,250 

100 

430 

445 

Keystone  Bk 

P50.000 

19,026 

417,742 

50 

104 

Merch  &  Mech  Bk  . . 

250,000 

437,308 

2,161,422 

25 

97 

North  Scranton  Bk 

50,000 

26,807 

456,198 

50 

107 

115 

People's  Nat  Bank. 

500,000 

159,794 

1,491.737 

100 

170. 

186 

Scranton  Sav  Bank 

100,000 

477,571 

2,376,984 

100 

840 

South  Side  Bank 

60,000 

17,791 

394,541 

50 

100 

120 

Third  Nat  Bank... 

200,000 

992,319 

3,292,281 

100 

880 

915 

Traders'  Nat  Bank. 

250,000 

296,550 

2,138,005 

100 

290 

315 

West  Side  Bank... 

60,000 

104.906 

849,854 

50 

150 

LackTr  &SDCO-. 

250,000 

296,600 

1,520,436 

100 

295 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

490,720 

1.968.294 

50 

200 

205 

First  National  Bank 

375,000 

425,229 

1,864,593 

100 

200 

Miners'  Savings  Bk 

150,000 

888,410 

2,663,171 

50 

305 

People's  Bank 

250,000 

507,500 

2,020,000 

100 

375 

380 

Second  Nat  Bank.. 

500,000 

862,754 

3,658,808 

100 

390 

400 

W  B  Dep&Sav  Bk. 

150,000 

374,540 

2,515,277 

50 

165 

185 

Wyoming  Nat  Bk.. 

150,000 

604,392 

2,432,027 

50 

325 

Luzerne  Co  Tr  Co . . 

150,000 

175,000 

675,000 

100 

220 

230 

Wyoming  Val  Tr  Co 

247,000 

356,836 

1,500,642 

50 

140 

150 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

337,227 

1,314.185 

100 

175 

180 

Lycoming  Nat  Bk_ 
West  Branch  N  Bk. 

100,000 

n:  34,887 

473,884 

100 

210 

200,000 

n523,236 

2,022,372 

100 

300 

310 

Williamsp't  N  Bk.. 

100,000 

105,952 

490,488 

100 

150 

8usq  Tr  &  S  Dep  Co 

300,000 

117,000 

1,478,262 

50 

56 

York — 

Per 

share. 

City  Bank 

100,000 

95,000 

915.000 

50 

100 

Drov  &  M  Nat  Bk._ 

100,000 

60,553 

764,841 

100 

*180 

Farmers'  Nat  Bark 

200,000 

168,670 

420,952 

100 

176 

First  National  Bank 

500,000 

455.234 

2,201,489 

100 

207 

209 

Western  Nat  Bank. 

225,000 

92,849 

860.140 

100 

140 

145 

York  Co  Nat  Bank. 

300,000 

337,705 

1,273,967 

20 

46 

46  y2 

York  National  Bk. 

500,000 

324,339 

1.050,223 

25 

51 

b\y2 

Guardian  Trust  Co_ 

250,000 

38.907 

307,656 

25 

27 

28 

Secur  Title  &  Tr  Co 

250,000 

92,328 

921,197 

50 

75 

76 

York  Trust  Co 

250,000 

82,536 

599,955 

50 

80 

81  a 

RHODE  ISLAND— 

Nat.  bks.  last  call  May  20;  State  inst.  latest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

78,440 

410,662 

50 

66  H 

70 

Nat  Exchange  Bk.  _ 

100,000 

83.C01 

356,414 

50 

80 

New  Eng  Com'l  Bk_ 

75,000 

9,833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

82,009 

251,864 

60 

112H 

Union  Nat  Bank 

155,250 

49,537 

99,857 

90 

96 

Newport  Trust  Co. 

300,000 

157,876 

1,512,881 

100 

150 

Pawtucket — 

Per 

share. 

81ater  TrustCo 

500,000 

850,354 

6,784,415 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

146,745 

2,190.110 

50 

90 

Blackstone  Can  Nat 

500,000 

305.344 
Consolidat 

•751,602 

ed  with  Un 

25 
ited 

Fourth  Nat  Bank.. 

Nat.  B 

ank. 

High  Street  Bank.. 

120,000 

96,000 

603,000 

50 

100 

Mechanics'  Nat  Bk. 

500,000 

206,017 

1,737,874 

50 

50 

Merchants'  NatBk. 

1,000,000 
850,000 

684,230 
492,982 

4,922,285 
2,324,237 

50 
50 

Nat  Bank  of  Com'ce 

60 

Nat  Bk  of  No  Amer 

500,000 

In  volunt 
892,320 

arv  liquida 
1.604,437 

tion. 
50 

Nat  Exchange  Bk . . 

194 

Old  National  Bank. 

In 

voluntary 

liqui 

dation 

Phenix  Nat  Bank__ 

450,000 

583,150 

1,058.627 

50 

105 

Providence  Nat  Bk 

500,000 

732,324 

939,341 

400 

890 

United  Nat  Bank.. 

500,000 

686,025 

3,524,253 

100 

201 

210 

Westminster  Bank. 

200,000 

90,000 

800,000 

50 

67 

Industrial  Trust  Co . 

3,000,000 

5,357,811 

42,954,657 

100 

275 

285 

Manufacturers  TrCo 

Consolid 

pl40,000 

1,000,000 

600,000 

ated  with 
35,225 
1,971,180 
2.001 ,205 

Union  Tr. 

374,060 

29,655,333 

28,721,489 

Co. 

100 
1000 

100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 
Union  TrustCo 

650 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

61,827 

341,046 

100 

*107 

National  Globe  Bk. 

100,000 

43,687 

240,230 

25 

35 

National  Union  Bk. 

150,000 

20.897 

81,843 

50 

*41 

Producers'  Nat  Bk. 

200,000 

111,499 

893,160 

20 

SOUTH  CAROLINA 

— Nat.  bkt 

last  call  May  20;    State  inst 

June  14  '07. 

Charleston — 

Per  \share. 

Bkof  Charl'n  NBA. 

300,000 

378,072 

2,315,915 

100 

250 

Carolina  Savings  Bk 

200,000 

163.207 

1,676.743 

100 

175      200 

Chad  Sav  Instit'n. . 

100,000 

95,897 

968,768 

100 

300 

Colum  Bkg  &  Tr  Co 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

7,415 

160,957 

100 

125 

Dime  Savings  Bk.. 

60,000 

43,375 

959,975 

100 

205 

Enterprise  Bank 

Evch  Bkg  &  Tr  Co. 

60,000 

27,389 

693,622 

100 

150 

50,000 

24,907 

324,361 

100 

11.) 

Flrat  National  Bank 

200,000 

366,867 

1.354,358 

100 

300 

Germanla  Sav  Bank 

80,000 

148,877 

2.649,317 

100 

400 

Hlbernia  Tr  &  S  Bk 

30,000 

12,382 

314,197 

100 

106 

Miners'  &  Merch  Bk 

100,000 

17.875 

328,892 

100 

107 

People's  Nat  Bank. 

300,000 

192.0!)  7 

2,056,844 

100 

160 

Security  Savings  Bk 
State  Savings  Bank 

60,000 

35,599 

563.699 

100 

170 

30,000 

11,965 

206,486 

100 

150 

So  Car  Loan  A  TrCo 

100,000 

31,397 

831,275 

100 

125 

TENNESSEE— Concluded. 


TENNESSEE— Nat.  bank*  la$t  call  May  20;  State  in*t.  latest  r.  turns. 


Chattanooga — 

American  Nat  Bank  250,0001 

Chattanooga  SavBk  100,000 

Citlzens'Bk  A  Tr  Co  250,000 

First  National  Bank  500,000 

Hamilton  Nat  Bank  250,000 

Hamilton  Tr  &  S  Bk  100.000 


74,407 
141, S5~! 

84,040 
198,4  17 

42,340 

64,518 


1.132.675 
2,361.85', 
2,015,1  14 
3,950.869 
1,634,789 
1,048,322 


Per  ! 

100 

100 

176 

100 

100 

100 

100 

120 

100 

175 

share. 

125 
200 
105 

125"" 
200 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Knoxville — 

$ 

$ 

S 

Per 

share. 

City  National  Bank. 

500,000 

69,382 

2,478,018 

100 

120 

125 

East  Tenn  Nat  Bk. 

400,000 

ft  149 ,2637(2,458 ,485 

100 

140 

150 

Holston  Nat  Bank- 

C246.500 

r74,915|t)l  ,200,000 

100 

120 

125 

KnoxCoBk  &Tr._ 

C68.000 

5,000 

100,000 

100 

100 

Knoxville  Bkg  Co.. 

100,000 

12,500 

615,000 

100 

110 

U5 

Mechanics'  Nat  Bk. 

200,000 

Z209.054 

856,583 

100 

200 

210 

Merchants'  Bank.. 

100,000 
200,000 

2,000 
vlOl.000 

125,000 
1,160,000 

100 
100 

Third  Nat  Bank... 

132 

137 

Union  Bank 

50,000 

3,000 

275,000 

50 

:oo 

105 

Memphis — 

Per 

share. 

Bk  of  Com  &  Tr  Co 

1,500.000 

728,105 

5,980,041 

100 

245 

250 

Cent  Bk  &  TrCo... 

250,000 

14,074 

508,729 

100 

J  02 

105 

Chickasaw  Bk&T  Co 

25,000 

6,329 

254,714 

110 

125 

City  Bank 

100,000 

10,029 

319,486 

loo 

100 

110 

Continental  Sav  Bk 

25,000 

45,0(0 

485,420 

100 

300 

First  National  Bank 

500,000 

92,897 

2,886,591 

100 

2,235 

245 

Ger SavBk  &Tr... 

25,000 

25.000 

411,846 

100 

400 

Man  Sav  Bk  &Tr_. 

100,000 

9,499 

2,433.705 

100 

500 

Memphis  Sav  Bank . 

416,500 

96,372 

1,925,351 

100 

170 

175 

Mercantile  Bank 

200,000 

102,185 

1,609,215 

100 

215 

225 

No  Memphis  Sav  Bk 

50,000 

26,139 

678,505 

100 

200 

210 

People's  Sav  Bk  &T 

50,000 

17,997 

351,212 

50 

195 

200 

Security  Bk  &Tr  Co 
State  Nat  Bank 

518,400 

30,545 

692,724 

100 

109 

110 

250,000 

166.125 

3,206,718 

100 

240 

250 

State  Savings  Bank 

50,000 

60,000 

812,053 

100 

240 

245 

eUnion  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

363,020 

4,778,989 

100 

175 

180 

Com  Tr  &  Sav  Bk. 

125,000 

16,000 

1,010,704 

100 

170 

176 

Trades  Un  Sav  Bk 

&  Trust 

C25.000 

20,885 

10 

Nashville — 

Per 

thare. 

American  Nat  Bank 

1,000,000 

468,467 

4,847,232 

100 

145 

147 

City  Savings  Bank. 

100,000 

26,834 

404,426 

100 

120 

130 

First  National  Bk.. 

500,000 

286,310 

4.122.377 

100 

200 

205 

First  Sav  Bk  &  TrCo 

300,000 

15,987 

511,144 

100 

103 

Fourth  Nat  Bank 

600,000 

633,7:;2 

4,651,919 

ioo 

240 

247 

Union  Bk  &  Tr  Co. 

200,000 

139,004 

1,636,112 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

75,000 

903,467 

100 

130 

140 

State  Trust  Co 

100,000 

30,510 

72.349 

100 

89 

95 

TEXAS — Nat.  banks  la.i  call  May  20;  State  inst.  latest  returns. 


Austin — 

Per 

share 

American  Nat  Bank 

200,000 
300,000 
100,000 
100,000 

ft2l9.004 

/U82.697 

Z55.046 

6,000 

ftl.944,719 

h2. 763, 068 

824,393 

250,000 

100 
100 
100 

Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 

Per 

share. 

American  Nat  Bank 

100,000 

200,000 

150,000 

C100.000 

hi  11,896 

ft245,103 

U10.527 

13,514 

hi  ,430,535 

ftl,5S7,240 

1,291,745 

628,891 

100 
100 

First  National  Bank 

Gulf  National  Bank 

100 
100 

Park  Bank  &  TrCo. 

Dallas- 

Per 

share. 

Am  Exch  Nat  Bank 

1 ,000,000 

767,667 

9,215,857 

100 

* 

275 

City  National  Bank 

500,000 

565,195 

4,689,572 

100 

350 

353 

Com'l  Bk  &  Tr  Co. . 

150,000 

7,029 

249,905 

100 

110 

125 

Commw'lth  Nat  Bk 

500,000 

9,860 

899,012 

100 

125 

First  State  Bank 

100,000 

8,960 

590,904 

100 

* 

126 

Gaston  Nat  Bank.. 

250,000 

62,867 

3,662,089 

100 

* 

153 

Nat  Bk  of  Comrn'ce 

150,000 

98,667 

1,302,685 

100 

150 

160 

Trust  Co  of  Dallas. 

200.000 

117.435 

366.390 

100    160 

175 

Union  Bk  &  Tr  Co. 

200,000 

15,447 

506.755 

1001*105 

107 

Western  Bk  &  Tr  Co 

500,000 

55,839 

1,772,169 

100 

Nom. 

110 
prieet 

Fort  Worth- 

Per 

share. 

American  Nat  Bank 

150,000 

92,417 

1,129,747 

100 

130 

Farm  &  Mech  Nat  Bk 

250,000 

175,105 

2,030,879 

100 

175 

200 

First  Nat  Bank 

500,000 

272,897 

3,332,267 

100 

175 

200 

Fort  Worth  Nat  Bk. 

300,000 

671,042 

3,837,357 

100    300 

325 

State  Nat  Bank 

200  000 

318,440 

1,545,729 

100    210 

Stockyards  Nat  Bk . 

100,000 

29,497 

1.255,923 

100 

110 

Traders'  Nat  Bank. 

125,000 

113,427 

479,256 

100 

165 

Western  Nat  Bank. 

400,000 

86,972 

1,484,059 

100 

120 

Contin  Bk  &  Tr  Co. 

500,000 

115,000 

2,000.000 

100 

120 

Waggoner  Sav 

Bank  &  Tr  Co... 

£100,000 

19,500 

385,000 

100 

125 

Qalveston — 

Per 

share. 

First  National  Bank 

300,000 

ftl  08,809 

hi  ,023,875 

100 

120 

126 

Galveston  Nat  Bk 

125,000 

A92.754 

ft3.391,918 

100 

170 

Merchants'  Nat.B'k 

In  liq 

uidation. 

Texas  Bk  &TrCo_. 

200,666 

240,000 

2.385,424 

ioo 

210 

220 

Houston — 

No 

minal 

price* 

AmerBk  &  TrCo.. 

100,000 

11,409 

832,799 

100 

125 

130 

Commercial  Nat  Bk 

300,000 

597,089 

5,224,463 

100 

450 

First  National  Bank 

500,000 

381,677 

4,275.487 

100 

220 

Houston  Nat  Bank. 

100.000 

A61.779 

/1656.052 

100,   200 

Lumber'ns  Nat  Bk. 

400.000 

109.517 

599,631 

100,    128 

140 

Merchants'  Nat  Bk. 

250,000 

159.950 

3,362,859 

100;  250 

National  City  Bank 

260,000 

ft4,4l7 

624,893 

100    115 

120 

Plant's  &  Mech  Nat 

200,000 

94.342 

1.47'.. 811 

100    150 

So  Texas  Nat  Bank. 

500,000 

323.932 

2.761.801 

100 * 

202 

Union  Bk  &  Tr  Co. 

600,000 

204,853 

3,417,278 

100 

210 

San  Antonio — 

Per 

share. 

Alamo  Nat  Bank 

500,000 

129.947 

1,414,159 

100 

140 

City  National  Bank 

100,000 

66,250 

778,710 

100 

150 

Frost  National  Bk. 

500,000 

186,532 

8,295.030 

100 

Lockwood  Nat  Bk. 

100,000 

84,369 

849,939 

100 

160 

Nat  Bk  of  Comrn'ce 

300,000 

126.121! 

2.046,430 

100     150 

San  Antonio  NatBk 

500,000 

109,299 

2,091.017 

100 

175 

State  Bk  &  Tr  Co  . 
WestTexBk&TrCo 

100,000 
200,000 
200,0001 

2,130 

34,999 
25,900 

166,777 
1.419,191 
1,147,010 

Woods  Nat  Bk 

100     110 

W  aco — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000' 
300,0001 
300,000 

100,000 

h 1 85 . 1 60 
JI59.747 
I]  19,757 

ftl.219,469 
2,499,680 
1.883,294 

500.000 

100 
100 
100 
I'ri 

First  National  Bank 

Provident  Nat.   Bk 

Waco  State  Bank 

rate  i! 

.ink. 

2,036,003 

3,850,622 

2.471.187 

9.070,862 

6,084,609 

1  ,8  ■• 

686.849 

hi  ,341 ,680 

1,179.601 

3.081. IK  • 

x.286 


100 

100 

100 

Pri 
100 

ioo 

10(1 
100 
100 

ioo 
100 


UTAH— Nat.  banks  last  call  May  20;  State  institutions  latest  return*. 


Salt  Lake  City- 
Commercial  Nat  Bk  200,000  58,821 
Deseret  Nat  Bank.  500,000  614,902 
Deseret  Sav  Bank  100,000  58.798 
M cCornick  A  Co  Bk  250, 000  40.898 
Nat  Bkof  Republic.  300  000  199,693 
State  Bank  of  Utah.  250,000  112779 
Utah  Com  <fc  SavBk  160,000  r,9.740 

Utah  National    Bk  200.000:  ft70.379 

Utah  Sav  «k  Tr  Oo  2.50.000  18,967 

Walkrr  Bros.,  li'k'm  2.50,000  146,867 

Zion's  Sav  Bkiv/fCo  200,000  88,7.57 


1'rr 

ISO 

292 

619 

vate  B  ank 

1  50        1  5.5 


share. 
185 

520 


201 

BO 

160 
109 
216 
216 


202 
85 
151 
1  10 
220 
218 


*  Sale  price. 

£  Amount   paid  in 
sued  before  last  call. 


o  Capital  and  surplus  In  !„■  mrreas.-d  r  Capital  stork  paid  in.  authorize,!  amount  Is  lanrer.  k  Capital  to  he  Inert 

Ex-dlvidend.       i/N«  stock.         c  lormed  by  consolidation  of  Union  <fc  Planters  Bk  and  Tenn  Tr  Co.     t  These  are  Ben 
I  Figures  date  Jan.  26  1907.     f  Sept.  4  1906.     ft  Mar.  22  1907.    n  Nov.  12  '06 


<;i 


BANKS  AND  TRUST  COMPANIES. 


|  \'<>l.  Lxxxr 


Where  Names  are  Printed  in   Mains  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


VERMONT— Nat.  banks  last  call  May  20;   BtaU  institutions  latest  returns.     WISCONSIN— Nat.  bks.  last  call  May  20;  Stale  irut.  latest  returns. 


Capital. 

Surplus 
<t   PrtfU  . 

Gross 
Deposits.    Par.     But. 

Ask. 

Ilarre  - 
Bam  9  Bk  A   1 

Granite  S  Bk  A  1  Oo 

t 

50,001 
076,000 
[00,000 

100,000 

300,000 
150,000 

050,000 

100,000 

100,000 

150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
050,000 
(7100,000 

8 

22.084 
26,lt4 
28,299 

7,03.". 

192,034 
189,689 

233,460 

29,976 

dl  1,226 

d  159,686 

102,057 

72,279 
1.17.410 

42.000 
136.072 

78,000 
7.936 

% 

1,318,489     100 

1,070,163     100 

558.127     ion 

256,644    100 

725.423     LOO 

Per 

125 

share. 

N.a  Bunk  of  Bane 
People's  N;it  Bank 

Burlington — 
Howard  Nat   Hunk. 

120 

Per 

♦95 

h  1      . 

Merchants'  Nat  Bk 

483,965      40 
1,320,249    1 

RUlttngton  Trust  Co 

Montpclier — 
Capitals  Bk  A  T  Co 

1.053,926 
d294 ,885 
d380,352 

2,768,904 

329,915 
705.081 
236,591 
413,282 
520,000 
95,000 

Per 

share. 

First  National  Hunk 
Montpelier  Nat  Bk 

.... 





Mootp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
KUlington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 
Btate  Trust  Co 

100 
100 
100 
100 
100 
100 

Per 
* 

::::.: 

v 1 

v 

share. 
105 
200 
115 
128 
150 
90 

V1RQINIA— Nat.  banks  last  call  May  20;  StaU  institutions  latest  returns. 


Norfolk- 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

22,229 

391.862 

100 

105 

115 

Citizens'  Bank 

300,000 

331,645 

2,379.089 

100 

230 

235 

Marine  Bank 

110,000 

199.478 

686,731 

100 

290 

300 

Mercantile  Bank 

O50.000 

8,769 

120,901 

100 

102 

Nat  Bk  of  Comm'ce 

1,000,000 

539,695 

4.598,701 

100 

180 

183 

Nor  Bk  for  Sav  A  Ti 

100,000 

177.487 

1,413.238 

100 

460 

Norfolk  Nat  Bank . . 

1,000,000 

593,110 

3,890,672 

100 

190 

200 

Seaboard  Bank 

100,000 

9,714 

232,626 

50 

50 

55 

Trad  A  TruckersBk 

033,000 

11,574 

223,405 

100 

113 

125 

Atlantic  Tr  A  DCo. 

250,000 

47,440 

845,267 

100 

125 

135 

VaBk  &  Tr  Co 

600,000 

106,405 

667,151 

100 

120 

135 

Petersburg — 

Per 

share. 

Petersb  Bk  &  Tr  Co 

100,000 

3,115 

177,479 

100 

95 

Peterb.Sav  &  InsCo 

200,000 

541.087 

2,088.447 

20 

80 

82^ 

The  National  Bank. 

100,000 

150,800 

744,482 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

70,178 

618,562 

100 

115 

120 

A  opomattox  Tr  Co. 

0103,000 

14,800 

103,700 

225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

169,554 

3,053,451 

100 

133 

135 

Bank  of  Com  &  Tr. 

200,000 

29,025 

688, S40 

100 

Bank  of  Richmond. 

002,280 

470,357 

2.554.446 

100 

130 

132 

Broad-Street  Bank. 

200,000 

64.014 

952,778 

25 

33 

35 

Capitol  Savings  Bk. 

50,000 

13,357 

409.506 

25 

19 

20 

City  Bkof  Richm'd. 

400,000 

176  116 

1,391,422 

25 

33 

S4 

First  National  Bank 

1,000,000 

742,392 

4,811,311 

100 

220 

223 

Merchants'  Nat  Bk. 

200,000 

d833,720 

d3, 708,996 

100 

560 

Nat  Bk  of  Virginia- 

500,000 

277,102 

3,129,779 

100 

141 

Planters'  Nat  Bk.. 

300,000 

1,064,295 

5,091,756 

mo 

400 

Provident  Sav  Bk.. 

Absorbed 
200,000 

by   South. 
144,849 

Interstate 
1,315,835 

Bk 

25 

Savings  Bk  of  Rich. 

50 

51 

Nat  State  Bk  of  Va 

500,000 

316,613 

2,642,655 

100 

168 

169H 

Union  Bk  of  Rich.. 

219,750 

366,969 

1,485,286 

50 

200 

204 

Virginia  Trust  Co.. 

1 
1 

0500,000 

125,317 

262,419 

100 

90 

95 

WASHINGTON— Nat.  bks. last  call  May  20;   State  inst.  latest  returns. 


Seattle- 
Dexter,  Horton  &Co.  200,000 
First  National  Bank  150,000 
Nat  Bk  o}  Commerce  1 ,000,000 
People's  Sav  Bank.  100,000 
Puget  Sound  NatBk  300,000 
Scan-Amer  Bank..i  500,000 
Seattle  Nat  Bank..  300,000 
Shuey  A  Co,  H  O..  100,000 
State  Bk  of  Seattle.  100,000 
Washington  Nat  Bk  100,000 
Am  SavBk  &  Tr  Co.  200,000 
Union  Sav  &  Tr  Co.  100,000 
Northw  Tr  A  S  DCo  100,000 
Washington  Tr  Co.  300,000 

Spokane — 

Exchange  Nat  Bk . .  I  750,000 

Fidelity  Nat  Bank.  200,000 

Old  National  Bank.  500,000 

Traders' Nat  Bank.  a600,000 

Spokane  AEastTrCo  100,000 

Union  Trust  Co...  200,000 

Washington  Tr  Co  100,000 

Tacoma — 

Nat  Bk  of  Comm'ce  200,000 

Pacific  Nat  Bank..  300,000 

Bankers' Trust  Co..  300.000 

Fidelity  Trust  Co  ._  .  300.000 


853,850 
169,149 
670,467 

64,347 

450,237 

499,952 

260,057 

7,152 

17.832 
(Consolida 
112,646 

8 1 ,409 

15.167 
266,382 


9,060,515 
2,962,456 

11,059,406 
1,813,766 
7,699  639 
9,468,822 
5,047,882 
283,501 
1,010,051 

ted  with  N 
2,715,926 
2,925,631 
1,420.003 
4,453,093 


654, 765'  4,056,423 

d89,'.28|  1,364,356 

174,617)  6,252,543 

387,930  4,752,876 


246.660 
20,000 
14,109 


4,040,057 


392,060 


100 
100 
100 
100 
100 
100 
100 
100 


Per 
f527 
f204 


share. 


260 


fl64 
/236 
f  192 
flSO  ! 

r-07    

100/108      

at  B  k  of  Co  m'ce) 


100 
100 
100 
100 


100 
100 
100 
100 
100 


100 


281,7221   3,756,606    100 

197,159    4,042,428     100 

Began   bu  siness    May  18 

149,9921   3.012,8001    100 


fl56 
/181 
/119 
/184 

Per 
225 
165 


share. 

250 

175 


200 

285 
100 
110 

Per 

175 

125 

1907 

130 


225 

300 

120 

125 

share. 

200 

150 

150~" 


WEST  VIRQINIA— Nat.  bks.  May  20;  State  inst.  latest  returns. 


Wheeling- 
Bank  of  Ohio  Valley 
Bank  of  Wheeling.. 
CentreWheeling  Sav 
City  Bk  of  Wheeling 
Commercial  Bank. . 

German  Bank 

Germania  Half-Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bk.. 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dollar  Sav  A  Tr  Co. 
Security  Trust  Co.. 


175,000 
200.000 
25,000 
150,000 
100,000 
080,000 

50,000 
400,000 
500,000 
100,000 
025,000 
25 ,000 
432,000 
0300,000' 


Per   share 

125.2841    1.047,295!     70 *  105 

Consolida  ted  with  N  at.     Bk.  of  W.Va 

15,045        341,206     100 *  115 

171.589    1,731.236    100 

102.784        503,000    100*200 
419,591     2,300,183     100 *  450 


Surplus          dross 

Capital. 

A    Profits.    iJtposits. 

Par 

Bid. 

Ask. 

La  Crosse — 

% 

i                    S 

Per 

short . 

Batavlan  Nat  Bank 

400.000 

138,409    2.909,166 

100 

• 

200 

b&nge  State  Bk 

25  000 

.",.732        216,416 

100 

» 

110 

Nat  Bk  of  La  1 

250,000 

293.767    3.731.136 

100 

» 

250 

irlty  Savings  Bk 
State  Bk  of  LaCr'ae 

30,000 

50,000 

7.048         1^7.710 
63.379        978.404 

100 
100 

200 

Milu  aukee — 

Per 

short 

First  National  Bank 

2.000.000 

609.869 

14,637,012 

100 

185 

188 

German-Amer  Bank 

250.000 

53,788 

2.02S.263 

100 

132 

135 

Germania  Nat  Bk. . 

300.000 

83.579 

3,266.333 

100 

130 

150 

Marine  Nat  Bank.. 

500.000 

436. 237 

4,265,992 

100 

200 

210 

Marshall  A  IlsleyBk 

500.000 

320,246 

7,188,262 

100 

210 

216 

Mer  A  Manufac  Bk 

260.000 

27,859 

1,032,582 

100 

110 

115 

Mil  Nat  Bank  of  W. 

450.000 

140.673 

8,882  944 

50 

110 

112 

Nat  Exchange  Bk.. 
Sec'nd  Ward  SavBk 

500.000 

528.667 

5,235,815 

100 

207 

210 

200,000 

816.229 

10,107,327 

250 

300 

325 

West  Side  Bank.. 

100.000 

49,151 

1,479,054 

100 

250 

275 

Wisconsin  Nat  Bk 

2,000,000 

1,152.627 

15,465,810 

100 

222 

225 

Fidelity  Trust  Co.. 

250,000 

31.555 

392.704 

100 

110 

115 

Milwaukee  Trust  Co 

300.000, 

90,749 

1,871.001 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

121  .724 

1,132.416 

100 

140 

150 

WYOMINQ— National  banks  Jan.  26 


Chevenne — 

First  National  Bk._ 
St'k  Growers'  N  Bkl 


100  000 
100,000 


117,952 
81,502 


1,839,300 
1,589,651 


Per   short. 


CUBA. 

Returns  are  of  date  Dec.  31   1906 


„  Havana—  Per   short. 

Nat  Bank  of  Cuba.    5,000,000       763,736  13,710,894    10O     98      105 


CANADA. 

Returns  are  all  of  date  May  31   1907. 


NEW  BRUNSWICK. 


Capital         Reserve 

Paid  in.        Fund.        Deposits.    Par.    Bid. 


Fredericton — 

People's  Bk  of  N  B. 

St.  John — 
Bk  of  New  Bruns.. 

St.  Stephen — 

St.  Stephen's  Bank 


Prices  are    per    cent,     not  per  sha  re. 

%  %  % 

Merged  in  to  the   Bk  of  Montreal 


0709,200 
200,000 


Ask. 


Per    cent 


1,195,296    4,113,907     100 
50,000        400,406    100 


NOVA   SCOTIA. 


Halifax— 
Bk  of  Nova  Scotia. 


Per 

lOOx 


cent 
284 


3.000,000    5,250.000  /t  264S6S98 
Royal  Bk  of  Canada  03  900,000    4,390,000  33.279,031    100  x..      230 
Union  Bk  of  Halifax    1,500,000    1,143,753  A7.902.949      50 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 
Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


02,470.210    2,470,210  23.426,677 

0555,000        300,000    4,514,571 

03,000,000    3,000,000  22,806,966 


03,986,820 

10,000,000 

f954,580i 

3,612.991 

0848,270 

04,804,551 

1,000.000 

04,000.000 

g\  ,540.420 

0    780.699 

04.350,490 

0460.332 


4.4S6 
5,000 

4,674' 

175 
4,804 
1,000 


1,640 

171 

1,900 


,820  25,644,360 
,000  h  89720690 
...  3,161,238 
,290  35,613,411 
000  4,617,818 
551  30,971.824 
000  4,086,537 
...  13,679,083 
,420  14.606.699 
.151  2.087.723 
,000  22,235.072 
424.99S 


100 
100 

Per 

cent 
205 

100 

100 
50 

100 

170 

220 

218 
172 

50 
100 

228 

100 

100 

100 

50 

216 
116 

219 
193 

220 

100 

.    - 

136 

PRINCE  EDWARD   ISLAND. 


Charlottetown — 
MerBkofPEIsl'd. 


350,400  Absorbed    by  Can  Bk   of 


Per 

Com 


cent. 


QUEBEC 


49.914 

207,8421 

O50.847 

88.197 

30,638 

72,020 

414,779 

194,061 


839,745 

1,643,168 

2,379,868 

534, 351 

239,797 

741.183 

3,215.3*5 

811,976 


.*  140 


236 


100 
100 
100 

20 
100      98 

50 165 

100    215      222 
100    207      208 


100 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

M  olson's  Bank 

ProTinc'l  Bk  of  Can 

Quebec — 
Banque   Natlonale. 

Quebec  Bank 

Union  Bask  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hyacin'e 

St.  Jonas— 
Banque  de  St  Jean. 

Sherbrooke — 
East  Townships  Bk 


14,000  000  11,000,000  /1125393.759 
4.866.666    2,238,667  23,063,385 

02,464.070  1,600,000  12,562.558 
6,000.000    4,000.000  36,657,367 

03,277,620    3,277,620  23.017,044 

01,004,212        150.000    3,584,620 


100 
v 

100 

100 

50 

25 


Per 

245 
152 
148 
160 
202 


ctnt, 
250 
155 
150 
161 
210 


01,789.884 

02.500,000 

3,000,0001 

0329,515 


750,000  9.149.811 
1,150,000  8.604,824 
1,600,000  21,200,204 


120 


30 
100 
100    


75,000        949,295    100 

0316,166  10.000        453.463 

02,948.120    1.860,000  12,417,132      60 


160 


125 
130 
144 


162 


„  v„™ia'e,priceV,  .".Par  °.f.t!,is  l?*n.k  is  £?0.  .  «  Capital  to  be  increased.  e  To  consolidate 
y  Nominal.  g  Tins  is  capital  pawl  in;  authorized  amount  is  larger  6  Capital  and  surplus  to 
rued  before  last  general  call.     I  Figures  date  Nov.  12 '06.     d  Mar.  22  '07/ n  June  18.     rNew  stock.     /Book  value,     e  Jar 


h  Including  deposits  elsewhere  than  in  Canada 
be  increased.       x  Ex-dividend,     k  These  are  figuiei 
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The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal — Railroad — Corooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PRINCIPAL  SECUKE  INCOME  ASSUBED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  onr  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 

GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON    APPLICATION 


IM.  W.   HALSEY  <&   CO., 

BANKERS, 


PHILADELPHIA 


49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN     RANCISCO 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President. 
THOMAS  C.  KING, 

Cashier. 
ROBERT  MoLEOD, 

Assistant  Cashier, 

G.  J.  MILLER, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretary, 
H.  H.  ROCKWELL, 

Assistant  Secretary, 
EDWARD  C.  JARVIS, 

Auditor, 


THE  NORTHERN  TRUST 
COMPANY  TD  A  "NT  T> 

N.W.COR.  LASALLE  J — ^illN     X\^ 
AND  MONROE  STS„     CHICAGO 


Capital,  $1,500,000, 

Surplus,  $1,000,000, 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


DIRECTORS: 

A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A,  SPRAGUE, 
SOLOMON  A,  SMITH, 
BYRON  L,  SMITH, 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 


71   BROADWAY, 


NEW  YORK. 


United  States  Government  Bonds* 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


,1  ..-, 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS     AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 


BANK 


SECTION 


^ 


PAGES    1  TO    04     INCLUSIVE. 
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GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 35 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 41 

Street  Railway  Stocks 43 

8TATE  AND  MUNICIPAL  BONDS  . .  50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...  55 
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COAL,  IRON  &  STEEL  STOCKS  46 

DO              DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. .  46 

DO               DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO               DO                        BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS..  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO                     BONDS 46 


®"WE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


-A-ixg\xst   3,   1907 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS 

PINE   STREET,  coknki:  PEARL   STREET,  NEW  YORK. 

Intend  according  to  Act  of  Congress  in  the  year  1907,  by  William  B.  Dana  Company,  in  ofllco  of  Librarian  of  Congress,  Wa.st 


T).  C 


AUGUST  BELMONT  &  CO. 

BANKERS, 
No.  23   NASSAU  STREET,   NEW  YORK. 

Members  of  the  New  York  Stock  Exchange. 
Aojairra  a.kd  coRBnapoKDENxa  ow  the 

Messrs.  ROTHSCHILD, 

LONDON,    PARIS    AND    VIENNA. 

Issue   Letter 8  of    Credit  for    Travelers,    available   in  all 

parts  of  the  world. 

Draw   Bills   ot    Exchange   and   make    Telegraphic    Transfers    to    EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sa]e  of  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers*     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  of  the  world.  and  c"icag<>  Stock  Exchanges. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1906. 
Income  for  Year  1906        -  -  $81,883,632  97 

Paid  to  Policy-holders  during  year  -  37,984,271  29 

Legal  Reserves,  etc.  -----  411,236,01941 

Contingency  and  Dividend  Funds     -  84,628,630  17 

Assets    ------  495,864,649  58 

Insurance  in  Force  ------  1,517,257,180  00 

Annuities  in  Force  -  -*-        -  -         2,901,865  02 


CHARLES   A.   PEABODY,   President, 

EMOET   McCLIXTOCK,  Vice-President  and  Miliary 


JAMES  TIMPSOX, 
GEANVILLB     M.    WHITE, 
GEOBGE  T.  DEXTER, 


2d  Vice-President* 


WILLIAM  J.  E ASTON,  ) 

> Secretaueg 

WILLrAM    P.  DIX.  ) 


•) 


Hew  l?orfe  cttp. 

Chemical  National  Bank. 

AMBT§  Statement  at  oloae  of  business  May  20,  1907. 

Loans  and  discounts ...  ._.  „„„     - 

United  St.ta.  bond. . '"so'o.c  ll 

Oth.r  bond,  and   stock. ™.™  4..7.  sl«  11 

•  •■,3g8  io 

I.H8,     ij  86 

3.854,«>6  «f 

6».3«5  99 

»,5«o  oo 


Banklnc-b 

Oao  from  bask. ._. 

Kich»n»e.for   Clearing   hooae,  .tc. ..'.'..." 

D«  horn  U.  A.  Treasurer '.'...'.".'.'..'." 

Five  per  cent  redemption  fund 

Caan  on  tiaaa,  ▼»..— 

■  pacla.._ -5,043,855  »< 

Local  leader    note. i,t4M|to0 


LIABILITIES. 

Capital  stock 

•orpin. fund 

Undivided   pro-fits 

Reserve  for  taxes.... "" 

Bonds  borrowed  .......... 

Stats  bank  note*  outstanding 

Deposits,  viz: — 
Indlvld'nls,  Arras  ft  corporations 
Banks,  bankers  ft  trnat  coaapa's 
United  States 


—      M93.I43  73 
843.379,838  3] 

•  •     (3,000,000  00 

••  3,000,000  so 
-  400,140  34 

30,000  00 
2,300,000  CO 

10,847  00 


•  ai, .73,167  64 

7.875.373  31 

•  a>55«.ooo  t  0 


OFFTCRR8 

J.  B.  MARTINDALE.  ^lc^P°sidTn*TEJU 
FRaInC18  HALPIn.  Cashier  h 

K.  H.  SMITH.  Asst 


31.438,840  97 

4*2.379,828  31 
Prpsident 

Cashier'      8st-  Casnier 


ORIOINAL  CHARTER  J8I* 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  May  20,  1907. 


RK8OURCR8. 

Loans  and  dlsconnts 

U.  8.  Bands ""* 

Other  bends  and  securities    "  

Banking  heoee...  

Doe  from  banks .""""." 

Exchanges  for  a'ear'lng  House"  •  sicVs^'Vo'Vo 
" i.834.»6i  33 

LIABILITIES. 

Capital 

8arpluB  and  profit,  learned) 

Circulation  outstanding  

Deposits •--"".v.v.v.v.v.v.v."."'..*..":: 


*5.374.7»3  3« 

1,000,000  ss 

», "76,083  44 

500,000  ee 

190,409  70 

7,5°*. Got  t  9 

817,043,810  73 

•  1,000,000  00 

«.394.5"7  09 

t8i.397  3* 

11,667,896  14 

117,043,810  73 
„...  OFFICBB9:  ^======== 

XLiazstsEsr- "-  ttttSEFxssr-** 

DIRECTORS: 
FR«nt»,!8^IN  JB-  CHABLBS  A.  PBABODT 

A?^!»«-»-  8THrBN8-  8AMOBL  WOOLVBBTOlf 

f2,T.»^HVm  CHARLB8  H.  TWEED 

W.  BMLBN  BOOBJJVBL1.  THOMAS  DBNNY  JR 


THE 


HANOVER  NATIONAL 

OF    THE    CITY    OF    NEW    YORK. 


Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3  000,000 


BANK 


SURPLUS  FUXD,  $8,500,000 


JAS.  T.  WOODWARD,  President. 
JAS.  M.  DONALD,  Vice-President.  WM     T     ttohthtpf     a.  *  n    « 

E    HAYWABn  ttopcv    v      »      .*  LIGHTHIPE,   Ass't   Cashier. 

w»    ™ow™*LZ*Z  ™T E-  °ARSE  AssisUnt  °ashier- 

ELMEE  E.  WHITTLE* ^ ]\  CH^sTha™^  ASS'0aShier' 

CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, 81,000,000 

Surplus  and  Profits  (earned)  1,413,299 


8.  Q.  BAYNE,      - 
3.  Q.  NELSON,  . 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.   H.   DAVIS, 


President 

Vice-President 

-    Cashier 

Assistant  Cashier 

Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited, 
CORRESPONDENCE    INVITED. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  May  20,  1907. 

RESOURCES. 

Loans  and  dlsconnts s,  „„„ 

,.     ,       _  _ 5>  J, gg8, 44  a  J9 

United  States  bonds . 


New  York  City  bonds 
Other   bonds 


100,000  oo 

490.000  so 
848,563  14 


Due  from  banks  and  bankers 

Due  from  U.  S.  Treasurer 

Cash  and  cash  Items 


10,000  so 
1,316,135  8s 


LIABILITIES. 

Capital  stock 

Surplus  and  profits.. 
Circulation  ........... 

Deposits..........  .„_. 

Reserve  far  tu<t 


te, 657, 993  54 

8300.000  ss 
590,919  60 

300,000   SS 
5,363,083  41 

3.99°  53 

$6,657,993  54 


ANTHONT  A.  LISMAN.  VlooPresldent. 
ADDISON  H.  DAY,  Cashier. 


OKFICKRSi 

JOHN  T.  8PROULL.  President. 

DAVID  TAYLOR.  Bd  Vloe-Prs.. 
II.  J,  DORGKL  JB.  Asst.  Cashier. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  May  20,   1907. 

RESOURCES. 

Loans  and  discounts. tig,  3#o,  5*0  oS 

U.  S.  bonds  and  other  securities. Ml. 45*  44 

Banking  house x,o»«,o*o  ss 

Cash  and  ca»h  items ia,tii,gf  5  gg 

Si3.S96.923  39 
LIABILITIES. 

Capital  stock 83, »»•,•»;>  00 

Surplus  and  undivided  profits 1.307,53a  $$ 

Circulation.... 49,3*0  00 

Deposits,  banks  and  individuals,  etc 16,475,195  81 

Bonds  borrowed.............. jSf,o«o  so 

$33,S90,928  39 

OFFICERS: 

J    EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.   UNDERHILL,  Assistant  Cashier 


Boston,  /Bass. 


AMERICAN  TRUST  CO. 


53  STATE  STREET. 


Capital, 

Surplus  (Earnings), 


$1,000,000 

1,750,000 


INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECH. 
SPECIAL  RATES  ON  TIME  DEPOSITS 


BOARD  OF  DIRECTORS. 
N.    W.    Jordan.    Chairman 

Russell    C  Fesscnden 

Gordon  Dexter 

William  R  Driver 

F.  C.  Dumaine 

Eugene  N.  Foss 

Wm.  A.  Gaston 

Elmer  P.  Howe 

John  Lawrence 

John  S.  Lawrence 

Lester  Lelana 

OFFICERS. 
FESSENDEN.Pres.  CHARLES  H.  BOWEN.  Seer. 
CHAS.  L.  BURRILL,  V.-Pres.&Treas.  EDWIN  A.  COFFIN,  Asst.Treas. 
JAMES  H.  PERKINS.  Vlce-Pres.  GEO. W.  AURYANSEN ,  Asst.  See 


C.  t.  Adam*  2d 
Reiolphe  L.  Ag »»»lz 
P.  Lothrop  Ames 
tiebart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
A.  Q.  Bullock 
Samuel  Carr 
Gilmer  Clapp 

RUSSELL  G. 


S.  E.  Peabody 
Francis  Peabody  Jr. 
Royal  Robbins 
Henry  A.  Rueter 
P.  L.  Saltonstall 
R.  Paul  Snelltnc 
Frank  W.  Stearns 
Eugene  V.  R.  Thaye 
Charles  W.  Whittle! 


Transacts  General  Trust  and  Baukisg  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 

43-45-47-49   EXCHANGE   PLACE,   NEW  YORK 

Capital,  $2,000,000  Surplus,  $2,000,000. 

Deposits,  $20,000,000. 

OFFICERS 

ALFRED  EL  CUETIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 

WALTER  W.  LEE,  Vice-President.  ADOLPH  RADO,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIEBCTORS 

CHARLES  W.  MORSE, 
ROBERT  M-  THOMPSON, 
CHARLES  T.  BARNEY, 


CHARLES  M.  SCHWAB, 
JOHN  W.  GATES, 
ALFRED  H.  CURTIS. 


EDWARD    D.    SHOTWELL.    Manager    Foreign    Exchange    Department 


Safe   Deposit   Vaults  Under  Banking;  Rooms. 


The  Citizens  Central 
National  Bank 


OF  NEW  YORK 


Capital,         -  -  ^2,550,000 

Surplus  and  Profits,  1,000,000 
Deposits,  -  ^4,000,000 


COLLECTIONS   MADi:  ON   ALL    1'OIIMTS   IN    HIR  JYIOST 
DItCECT  WAV,  CONSISTENT  WITH  SAFETY 

Careful  attention  g*lven   to  order*  for  tlio  purcluiBO  and 

nale  of  aecurltieM  dt-uli  In  on  t li •>  New  York, 

llohton  and  oth«  r  stock   l-.icl :i'« 


320  Broadway,  at  Pearl  and  Thomas  Sts. 


MERCHANTS 
NATIONAL  BANK 


NEVA/  YORK 


FOUNDED 
1803 


Capital  -         82,000,000 

Surplus  and  Profits    -    1,500,000 
Deposits  20,000,000 

OOVKUNITIENT,  STATE  AMD  CITY  DEPOSITAKY 


ROBKHT-M.  (JAM, AW  \V.  President. 

B]  BSBT  a.  BRINOK  BHBOIT,  Vlee-PreildMU. 
ZOHHTB  9.  KUKKMAN,  (  ufilor. 
albkkt  h  COX,  AMUtaai  Oatoltr. 
O.  K.  I'AYNTKK,  Assistant  C'.phler. 


Foreign  Fxchanrc 


Letter*  of  Credit 


Cable  Transfers 


Buffalo,  "R.  1?. 

The  Marine  National  Bank 

OF   BUFFALO. 

OHAavraiu  aj  a  (Tin  Bajtk  a  must  1.  i860. 

'   ■  A*TB*tSU   AU  A  NlTIMil.   BAJTK  AfKIX  1.  1MB. 

Stmtimvnt  of  eondrtion  Mag  20,   1907. 
■  I80UBCR8. 

Tim*  loans M,t3'.14«  »4 

Call  loans. ..„___ _ l.7«2,77o  49 

Cash  on  band  ud  with  banks mm ........  5, 775, In  07 

U.  I.  Qovsrament  tad  ether  bonds 5,984,850  04 

Banking  hones  and  lot... „ 150,00*  00 

Total .. 114.684,778  74 

LIABILITIES. 

Capital  stock »i, 500, 000  e< 

•  orpins  and  sndlvldsd  profits 1,161,609  07 

Circulation 1,390,00s  00 

Deposit  a... ......................... .  10,633,1  69  67 

T"*1 124,884,778  74 

OFFICRR8 : 
WirHJB  M  CLEMENT,  President.         JOHN  H.  LA8CKLLB8,  Vlce-Prest 
JOHN  j.  ALBRIGHT,   Vloe- President.     CLIFFORD  HUBBBLL.  Cashier. 
HBNRT  J.  ADFR,  Ass't  Cashier. 


"Rewarh,  H.  3. 


Verses  Cttg,  TR.  3. 

FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  May  20,  1907, 

BEBOURCB8. 

Loans  and  discounts 8 j, 605, 974  50 

Duo  from  banks  and  bankers 3,451,066  57 

Real  estate  and  securities 773,04a  03 

United  States  bonds 550,000  or 

Cash  and  reserve tax, 340  55 

$9,200,483  66 
LIABILITIES. 

Capital 8400,000  et 

Surplus  and  ondlvided  profits x, 19a, 189  78 

Circulation 383,700  00 

*>«»osita 7,™  J.533  87 

£ 9,200,423  65 
X  T.  C.  YOUNG.  President.  <i  bo.  T.  SMITH.  Vice-President. 

EDWARDIL  EDWARDS,  Cashies. 

UNITED    STATES    DEPOSITORY. 


Hlbans,  H.  ]£, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  the  close  of  business  May  20,  1907. 

tSIOURCES 

Loans  and  discounts „    89,741,496  48 

U.  8.  and  other  bonds .  4,3,7,5,0  4, 

Sanklne  house a5o,ooo  et 

Ca»»  and  reserve  in  hanks _ 6,476,786  87 

Dee  from  ether  banks 5,624,655  xa 

Liabilities.  127410,46796 

Capital  stock ,,000,000  - 

Surplus  and  preflts 1.803,058  75 

Circulation „_,  .._  '_ 

.................. — ............  975,000  so 

*••<>•»• 33,63. ,800  11 

OFFICER:     ,  721,410.468  96 

ROB  BET  U.  PEDYN.  PreslAaat. 
•■""TO*  BARD.  Vle*-P»»snJent.  w.  W   B4Tfti.Bi.UBR.  Asst  Cashier 

EDWARD  J.  HTJBABY.  Cashier.  JACOB  IT.  IXERZOO,  Asst.  Caller 

designated  T)eposltary  0/  tlte  United  States 
State  of  KetD  York  and  City  0/  A  lbany 

r.ems  on  nil  New  York  State  and   New  England  points  handled 

direct 


THE 


National  Newark  Banking  C& 


The  Oldest  Bank  In  the  Htate. 


ORGANIZED   IN   1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .      1,600,000 
Average  Deposits     .     .     .  6,000,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  CaehUi 
DIRECTORS. 
James  R.Sayre  Jr.,        James  P.  Dusenberry,  David  H.  Merrltt, 
Samuel  S.  Dennis,  John  O.  H    Pitney,         James  3    Higble. 

Fred'k  Prellnghuysen,  Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C   McDonald,      Matthew  T.  Oay,  Albert  H.  Baldwin. 

Horace  T.  Brumley,  Wynant  D. Vanderpoel 


Special  Attention  Wlren  to  Newark  Collections. 


paterson,  tt.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Mau  20,   1907. 
RE80URCE8. 

Time  loans 81,835,755  3a 

Demand  loans 450,595  34 

United  States  bonds......... 441,000  00 

Other  bonds,  etc 353,108  9  j 

_      .  83,079,459  4» 

Real  estate 338,861  50 

Due  from  banks 8460,11803 

Due  from  Treasurer  United  States.         at, 050  00 

Cash  and  cash  items 177,20253         659,38056 

Premium  on  U.  8.  Bonds 12,000  00 

LIABILITIES.                                                                            ~  14,089.70162 

Capital  stock 8500,00s  00 

Surplus  and  profit  and  loss 635,014  63 

Circulation 441,000  00 

Deposits a. 383, 686  89 

United  States  bond  account 330,0000* 

«-..„„..,«.  84,089,701 62 

OFFICERS 
EDWARD  T.  BELL,  President.  ROBERT  J.  NBLDEN,  Cashier 

JOHN   REYNOLDS.  Vioe-Pretldeot.    WHITFIELD  W.  SMITH.  Asst  Cashier. 
DIRECTORS. 
ALPHBDg  9.  ALLEN,  W.  O.  FAYERWBATHBR. 

DWIUHT  ASHLEY,  W     B.  OODRLBT, 

HDWARD  T.    BELL  LEOPOLD  MEYBR 

WILLIAM   BARBOUR.  ROBBRT  J.  NELDEN, 

JOS.  W.  CL8IVBLAND.  JOUN   RKYNOLD9 

JOSBPB  W.  CONUDON,  ROBERT   WILLIAMS. 

Prompt  Attention  Given  to  Collection*. 


"ffiewarR,  1R.  3. 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  May  20,  1907. 
RESOURCES. 

Loans,  discounts  and  investments ..810  673,1  34  03 

Real  eetate 300, oee  e* 

United  States  bonds ass.oos  se 

Doe  from  banks 746,348  61 

Cash  and  reserve 8,185,536  70 

LIABILITIES.  *14"740  °093* 

Capital  stock 81,500.000  es 

Surplus  fund 1,500,000  es 

Undivided  profits 592.187  6t 

National  baok  notes  outstanding; 335,00s  •• 

Deposits it.aI5;566  63 

Due  to  banks 673,155  10 

U.  S.  Bond  Account 35,000  ss 

114.740  009  84 

WILLIAM  SCHEERER.  President. 
LESLIE  D.  WARD.  Vice  Trest.        ARCHIBALD  W.  COXKLIN,  Cashier 
UZALD.McCARTER.Vlcc-Prtst.     ALBERT  HAEFELI.  Assist.  Cashier 
ERWIN   D.   FARNSWORTH,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


ttartforo,  Conn. 

THE 

^ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


•  525,000  00 

S  800,000  00 

•  3,000,000  00 


OFFICERS 
A.  SPENCER  Jr.,  Proeident. 
A.  R.  HILLTJR,  Vice-Proeldent. 
W.  D.  M©W«AN.  Cashiej 
H.  T.  HOLT,  Assistant  Cashier. 


DIRECTOR8 
Hon.  MORGAN  O.  BULKBLCT, 
APPLITON  R.  HILLYER 
JAMBS  B.  CONK, 
MORGAN  B.  BRAINARD, 


W    R.  C.  CORSON. 
LTMAN  B.  BRAINRRD. 
GEORGE  G.  WILLIAMS, 
D.  NETWTON  BARNEY, 


ALFRED   SPENCER  J*. 

TMI6  B*NK  OFFKR8  TO  DEP08ITOR8  EVERY  FACILITY  WHCH  THEIR 
BALANCES,  BU8INE88  AND  RE8PON8IBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1318 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  May  20,  1907 

RESOURCES. 

Loans  and  discounts $4,444,169  94 

U.  8.  bonds  ard  oth»r  securities 1,411,093  00 

Banking  house .  ioo.ioe  00 

Cash  and  due  froaa  bonks 1,267,150  67 

...n.,.n.^0  $7,243,716  61 

LIABILITIES. 

Capital $1,00*, 000  eo 

Surplus  and  undivided  profits 694,0*9  88 

National  banknotes 636,000  00 

Deposits 4,0a  0,085  73 


7,248,716  61 


ROYAL  C.  TAFT,  President 

SAMUEL  R.    DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  G-REENE,  Assistant  Cashier 


Collections  on    points   in    this    State  made 
direct  and  remitted  for  promptly  at  Ion  rates 

Baltimore,  /Bo* 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  May  20,  1907. 

RE80URCES. 

Loons (8,983  893  4a 

Bonds  for  circulation 710,000  00 

Bonds  for  deposit 918  20000 

Other  stocks  and  bondo... 096,84950 

Banklng-honae  ........................ ..............  400,000  00 

Exchanges  for  Clearing;  Home 543,740  75 

Due  from  banko....... a,,>i.P99  53 

Cash  and  due  from  reserve  agents 1, §70, 430  19 

......  .~,..  816,98»,D1939 

LIABILITIES. 

Capital  stock Si, 500, 000  o* 

Surplus  and  undivided  profits 9)6,596  59 

Circulation... 609.4*0  o* 

Bonds    borrowed 720,000  00 

Deposits.... 11,081,311  80 

•16.038,619  39 
OFFICBR8 

DOUGLAS  H.  TnOMU  President. 

WM.  INOLK    V'ce-Pfen.nndOasater.      J     OI.K  vm,A.I«»  WANIIH.  A««t.  Cash 

JOIIM  B.  II.  DUNN,  Asst.  Cashier 

DIRECTORS. 
DooclftS  II.  Thwsias  Chan.  A    Wpt.b  Austin  McLaoahaa 

Francis  P..  Waters  Jonn  S.  l>il  »t»RS  Jnmex  L.  Mellman 

Wm.  Ingle  William  H.  Cooillng 

PROFITABLE    BU8INBS8    SOLICITKD 


Baltimore. 

SAFE  DEPOSIT  &TRUST COMPANY 

OF  BALTIMORE. 

Chartered  1864  Organized  1867 


Capital,     -  $600,000 

Surplus  and  Profits,    -     1,600,000 


Acts  as  Trustee'of'Corperation  Mortgage!,  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator.  Guardian   Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful   management   and   settlement  of  estates  of  every 
character.     Safes  rented. 
SECURITIES    HELD    ON    DEPOSIT    FOR    OUT-OF-TOWN 
CORPORATIONS*  AND   PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,  Pre*. 
H.  WALTERS,  lit  Vice-Prea. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER 
E.H.PERKINS. 
DOUGLAS  H.THOMAS, 


ANDREW   P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE.  Asst.  Trea 


Baltimore,  flDo. 


SEND  YOUR  ITEMS  TO  THE 


FARMERS  &  MERCHANTS 
NATIONAL  BANK 


OF  BALTIMORE. 

FOUNDED    1808 


Capital,  Surplus   and   Profits 
$  1 ,000,000 


CHAS.  V.  CRANB,  President,  CARTER  G.  OSBURN,  Cashier 

JOHN  B.  MARSHALL.  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS. 


CORRESPONDENCE  INVITED 


Bank  of  Richmond 

Cor.  9th  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000  00 


OFFICERS. 

JOHN  8KBLTON  WILLIAMS,   President. 

FREDERICK  E.  NOLTINO,   First  Vice-President. 
T.  R.  8ANDS,  Vice-President  and  Cashier. 
H.  A.  WILLIAMS,  Assistant  Cashier. 

LEWIS  D.  CRENSHAW  JR.,_Truet  Officer. 


B.  B.  Addison, 
E.  L.  Bemlfi, 
Posey  S.  Bosher, 
Lewis  D.Crenshaw  Jr 
8.  Dabney  Crenshaw, 
L,  L.  Dtrlckoon  Jr., 
Ooo.  A.  Oibson, 
Frank  Jay  Qould, 


DIRF.riTOHS. 

T.  Francis  Green, 
John  J.   Hickok, 
Eppa  Hunton  Jr., 
,  Iaaac  T.  Mann, 
J.  Wm.  Middendorf, 


Frederick  B.  Neltlnf 
'William  H.  Parrlah, 
A.  von  N.  Rosenogk, 
T    K.  Bands, 
William  H.  Taylot, 
Beverley  B.  Munford,    8.  W.  Travers, 
James  A.  Mmcurt,        John  Ske  Hon  Williams 


•William  Northrop, 
John  T    Wilson. 


L.  M.  Williams, 


<i 


THE 

Farmers' and  Mechanics 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

OHGANIZRIt    IHQ7. 

United  States,  State  and  (ity  Depot-itorj 

CAPITAL $2,000,000 

SURPLUS  AND   PROFITS, 1  108  700 

DIVIDENDS  PAID ^.WOOO 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Ca.hier. 

DIRECTORS  : 
dOWARD  W.  LEWIS.      CLEMENT  B.  NEWBOLL,  C.  6.  W    PACKARD 
CRAIOJU  LIPPUNCOTT.  JOSEPH  WHAKTON,  J.  V.  McFADDEN        ' 

JOHN  F.  LEWIS,  E.  H.  McCULLODQH,  GEO.  C.  THOMAS 

HENRY  C.  STROUP.       GEORGE  L  FARNDM.       G.  C.  PUKVE8.       ' 

James  crosbf  brown, 

ACCOUNT8  OF  BANK8  AND  BANKER8,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


Pbtlabelpbia 

The  Central  National  Bank 


I'liiliwlclphiu 


(-';,l'ital       -  .       .       .    S750,< 

Surplus^ Undivided  Profits  -  2,700,1      I 


**M.  r.  ELLIOTT,  President 

WJLi.l  A  >I    |'(),r,    <      ,(l|,.r 

Wit.  V.  IOMt,i  D,    iMt.   (a.bier 

ANTK1  »1   II.  J  ON  EH,  2.1  A**t.  Cashier 


Accounts  of  Hanks,  Hanker*,  Individual)}.  Firm*,  Corpora- 

tiong,  Trastees  and  Estates  invited  on  the  moet 

liberal  terms  consistent  with  safe  banking 


The   Philadelphia   National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  MAY  20,   1907, 
RESOURCFS 

Loans  and  discounts -$25,170,841  50 

Due  from  banks Y  7  080  344  67 

Exchanges  for  Clearing  House 2' 186 '075  87 

Cash  and  reserve 7',276,86i  75 


$41,723,123  88 


$1,500,000  00 


_      .                                      LIABILITIES. 
Capital  stock 

Surplus  and  net  profits. *?'?6?  at*  i 

Circulation  .........  1  rL ?  In  on 

t>.  ..  1,042,300   00 

DeP°Slt8 36,017  406  02 

$41,723,123  88 


LEVI  L.  RUE,  Pr..j:ntPARKER  8H°RTRIDQB.  <**  ™"'?<  *«-,. 

HARRT   J.    KESER,   Cash,.,  HORACE  "fO^BSC SI'  22T?-? 

nuKA(,S  FORTESCUE,  Assistant  Cashier. 

DIRECTORS  : 

m.  PARKER  3HORTRIDOE,  ALFRED  C     HARRIHnw 

RICHARD  ASHHURST,  *""  «£  ^        '  ' ,L E^ "^ '  ' 

LINCOLN  GODFREY,  GEORGE   H     f»a7.«.  HOPE. 

JOHN   H.  CONVERSE,  PBiTciva?    Ln-.o,.  EFFINGHAM  B.  MORRIS. 

GEORGE  WOOD  PBRCIVAL   ROBERTS  JR.,  RANDA,  MORGAN, 

WOOD,  GEORGE  H.  McFADDEN.  R.  DALE  BENSON. 

^ountsofBonks.  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  invited. 


Pbtla&elpbta,  pa. 


GIRARD  TRUST  COMPANY 


Worfolfe,  iDa. 


Statement  at  close  of  business  May  28,   1907. 


AISET8. 


Cash  on  hand «,  ...  ..... 

Due  from  banks  and  bankers""":;:":":;:;";:::  sloto  37?  .0 

Collateral  loans io\ll\\\l\  \\ 

Investment  securities—  3   '      "' 

8tocks,  bonds, etc »is, 484,188  31 

MortBaees 299,344  ,0 

Reale.tate 'Vlll^llli 

Overdraft. S,89«.o39  46 

Miscellaneous  assets  (ground  tmiii'.'.'.. '.'..'. '.'.""  n,'3oo  it 


THE  NORFOLK  NATIONAL  BANK 

Statement  of  condition  May  20,  1907. 


RESOURCES 

Loans  and  discounts 

U.  S. bands 

Other  bonds 

Banking  homae 

Caab 

Due  frsro  basks 


L. ABILITIES, 

Capital  stock ._ 

Surplus ::::::::;    """    -—--—-— 

Undivided  pro«ts  (less  cipenVes'and  taxes'  paid"'. 
Dspostts ......... 


342,249,904  73 

.   i», 500, 000  a* 

7i5ao,ooe  os 

».»73,805  83 

'8.076,098  gi 

S42.249.904  73 

OFriCKRS: 
_    _    „,  .  »•  B.  MORRIt)    President. 

MOROK  11    a^rP*  »^.VK  *  Trea#-       KDWARD  8    PAGB.  Secretary. 
,S1nN«nn1Hna8lA,,t'  Trea»-    8AMOEI.  W.  MORRIS.  Ashu  SeCy. 
rf.BNCWDON  RHOAD8  Trust  Offloer.      M.T.  WRIGHT.  Real  Estate  Officer 

<«.   .,    ■awsMnr,    eneuMSCwecnr     »»>«..«.    im«m,    .,.„,     -ricsrtsr 

r"*"Cl*'-    asjlSJl    fom    INOIV|L>o»l.B  Of  CUI»"OMATIOIM, 

AcU  <u    Jruit«4  0/  Corporation  Mortnaoe: 

DEPOSITARY   PNDBE  PLANS  OF  REORGANIZATION 

REGISTRAR  AND  TRANSFER  AGENT. 


LABILITIES, 

Capital 

Surplus 

Undivided  profits 

Clrculatlsa 

Deposits 

V.  S.  bond  account 


•  3. 318,146  13 
1 ,666.400  00 

>cg.s«j  68 

8$, ooo  so 

483,800  84 

464.433  «£ 

$6.299, 782  77 

•  1,000,000  ss 

500,000  OS 
03,1 10  71 

800,000  ss 

3,890  673  OS 

1  6,000  OS 

8C.299, 782  77- 


CALDWIU,  HARDY.  President. 
A.  B.  ScHWAHZKOPF,  Cashier 


».   r.  LAMB.  Vice-President. 
W.   A.  GODWIN.  Assu  Cash;er. 


W  TM  W6U  "TABlIAMED  CONNECTIONS 
this  »»nh  HA>  UNSURPASSED  FAC^TIEB  IN 
EVERY    *«»NCH    OF    ukfl'TiMATi    BANK  *Q 


AOCOUNTS    OF    HANKS   Asn    1U1KKKS   RECEIVED    ON 
MOST  \  OK  A  151. h   T1.RMS 


flMnlafcelpbfa 

THE 

Market  Street  National  Bank 

of  Philadelphia,  Pa. 

Statement  at  close  of  Business  May  20,  1907 
RESOURCES. 

Loans  and  investments $7,714,589  gg 

Due  from  banks 906,114  57 

Exchanges  for  Clearing  House 321,136  58 

Cash  and  reserve 1, 85*, 596  98 

Total $10,794.438  12 

LIABILITIES. 

Capital  stock $1,000, too  00 

Surplus  and  profits  (net)  9)7,6*748 

Circulation 987,900  00 

Bond  account 162, aeo  00 

Deposits 7,686,910  64 

Total $10,794,438  12 

GEORGE  H.  EARLE  JR.,  President 

JAMES  F.  SULLIVAN,  1st  V.-Prest.    GEORGE  D.  McCREARY,  id  V.-Prest. 

WM.  P    SINNETT,  Cashier 

ACCOUNTS  INVITED 
EXCELLENT  COLLECTION  FACILITIES 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Capital, 

Surplus  and  Profits,    - 
Deposits, 


$500,000 

1,130,C00 

16,000,000 


BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S.  CALWELL Cashier 

M.  N.  WILLITTS  Jr Assistant  Cashier 

SOLICITS  COLLECTIONS 


KMMlafcelpbta,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   MAY  20,   1907, 


RESOURCES. 

iOAHB  AND   INVESTMENTS $24,961,89166 

DOE  FROM  BANKS 4,684,060  01 

EXCHANGES  FOR  CLEARING  HOUSE 1,449,912  07 

CASH  AND  RESERVE 6,379.402  30 


TOTAL $37,475,266  99 


LIABILITIES. 

CAPITAL  8TOCK $2,000,000  00 

8URPLUS  AND  NET  PROFITS 3,482.858  93 

CIRCULATION 1,494.000  00 

DEPOSITS 30.498,407  06 


TOTAL $37,475.265  99 


OFFICERS: 


FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-Prksident. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


ttorfolfe,  li)a.     . 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
300,000 


OFFICERS! 

W.  W.  MO88    President. 
J.  W.  PKRRT,  1  st  Vlce-Prea.  TENCH  F.  TILOHMAN,  Cashier 

McD.  L.  WRENN,  id  Vice-Pres.       NORMAN  BELL  JR.,  Aiat.  Cash. 
GEORGE  J.  TWOHY,  Trust  Officer. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     -       -       .       -    $500,000 
Surplus  and  Profits,     -       750,000 

W    H.  CARPENTER,  Prest.        A.    E     FLETCHER,    Cashier 
T.  H.  CONDERMAN, V.-Prest.    JOHNW.  MINK,  Asst.  Cash. 


Fqnlnppd  to  handle  Arconn'f  of  IndivMnalx. 
XtrchantP,  Mannfaeliirern,  Corporations, 
I'anks  and    HunkerH 

YOUR    ACCOUNT   SOLICITED 


ALL  PROFITABLE  Rt'NINKflS  so  Mil  TED. 


6 


ptttsburgb,  pa. 

PEOPLES  NATIONAL  BANK 

OF      I'lnvRI    lli.n 
OROANIZED  1864 

UNITED     STATES     DEPOSITORY. 

Statement  at  close  of  busintaa  May  20,  1907. 
RESOURCES. 

Loans  and  investment* , ., .  , $11,6*3,188  64 

Overdrafts __  '58454 

United  States  bonds  to  secure  circulation i.oos.ooo  00 

United  States  bonds  to  s<.*uro  U.  S.  deposits 394,000  00 

Banking  house  and  fixtures 300,000  00 

Bicbaarat  for  clearing  bouae «o6,77o  41 

Due  from  banks  aad  reserve  ageats 1,944,440  8* 

Ca,h I, S  8  1, 2  14  t| 

$17,090,228  69 
LIABILITIES. 

Capital $i,ooo,oo»  *e 

Sarplua    1, 00*, oo*  oa 

Undivided  profit* 734,39*41 

Circulation i.*o*,oeo  00 

Depoalta 13,303,$*$  a$ 

$17,030,2 J8  69 

ROBERT  WARDROP.  President 
D.  E.  PARK    Vice-President  H.  SCHUMACHER.  Cashier 

W.  D.  BELL,  Asst.  Cashier  S.  C.  REED,  Asst.  Cashier 


Charleston,  5.  C. 


THE 


PEOPLES  NATIONAL  BANK 


oi   Charleston 


Capital,         -         -         -         $300,000 
Surplua  and  Undivided  Profit*,  190,000 


*.  O.  RHITT,  Preeldent 

«.  H.  IPABKUAN,  Vie*-Pr«.id*0t  B.  p.  QRICE,  Caatale*. 

J.  B.  CALDKR,  Assistant  Cashier. 


TRANSACTS    A    QENERAL    BANKING    BUSINESS. 
Collection*  Handle*)  at  Best  Ratec 

Special  Inducements  given  for  out-of-town  account*. 
CORRESPONDENCE  INVITED 


1  TUe 

rank  of  Pittsburgh 

-"-'National       XA^^ociation  O 


ISTARLISHED  1810 


STATEMEHT   OF  CONDITION   MAY  20,    1907 


RESOURCES. 

Loans  and  Investments „ $18,961,133  23 

Exchanges  for  Clearing  House 485,379  10 

Due  from  Banks 3,299,189  09 

Casn - 2,460,239  84 


$25,205,941  26 


LIABILITIES. 

Capital  Stock $2,400,000  00 

Surplus  and  Undivided  Profits 2,803,340  64 

Circulation 2,1 67,497  50 

DeP°sits 1 7,835, 1 03  12 


$25,205,941  26 


WILSON  A.  SHAW,  President 
JOSEPH  R.  PAULL,  Vice-President  W.  F.  BICKEL,  Cashier 

JAMmWM  ^nww'r  Vief:President  J-  M.  RUSSELL,  First  Assistant  Cashier 

JOHN  CALDWELI .Vice-President  W.  L.  JACK,  Assistant  Cashier 

DALLAS  C.  BYERS,  Vice-President  j.  D.  AYRES,  Assistant  Cashier 


A    BANKERS'  BANK 

MELLON 
National    Bank 

of  Pittsburgh 

Offers  Perfect  Service  to 
its  correspondents  on 
very    favorable    terms 

RESOURCES 
OVER    41     MILLIONS 


IRasbxmie,  TXenn. 

American  National  Bank 

United  States,  State  and  City  Depository 

Capital $1,000,000  00 

Shareholders'  Liability,  .  .  1,000,000  00 
Surploa  and  Undivided  Profits,  4  7 0,000  00 
Security  to  DenoeitMs,   .     .      $2,470,000  00 


In  the  opening  of  a  Bank  Aeroant  the  FIRST 
THING  !•  be  considered  In  s  VFETV.  This  we 
offer  In  THE  A  'I  KBICA  N  NATIONAL  RANK,  aa 
we  elve  greater  SECVB1TY  to  depo»ltora  than 
ANY  RANK  In  Teuneni.ee 


OFFICB&Si 

W.  W.  BKRRY,  Praaident.  A.  H.  ROBINSON,  Vice-PTeaideet. 

N.  P.  LeSUEUR,  Ca.hier. 

Unsurpassed  facilities  for  the  handling  oi 
all   Tennessee  items. 
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flDempbts,  Uenm 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  June  29,  1907. 
ASSETS. 

Loans  $4,544,360  96 

Bonds  and  stocks 558,61a  ig 

Company's  building 595. *59  4* 

Other  real  estate 151,11995 

Cash  and  sight  exchange 1,309,134  a6 

$8,158.986  78 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus 500,000  00 

Undivided  profits  and  contingency  fund 367,09a  63 

Deposits 5,891,894  15 

28,168.986  78 


OFFICERS. 

J.  T.  FARGASON,  President. 
JNO.  H.  WATKINS,  Vice-Prest  S.  J.  SHEPHERD,  Trust  Officer. 

FREDERICK  FOWLER,  Vlce-Prest.    L.  S.  QWYN,  Asst.  Cashier, 
J  AS.  H.  PISHER,  Secretary.  E.  L.  RICE,  Ass.  Cashier 


Htlanta,  (5a. 

ATLANTA  NATIONAL 

Statement  of  condition  (condensed)  May  20, 
RESOURCES. 

Loftas  and  discounts 

U.  S.  Bends 

Other  poods  and  stocks 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures 

Five  per  cent  redemption  fund 

Cash  on  Band $515,171  01 

Due  from  baak 619,58a  35 


BANK 

1907. 

»4.763.i87  »7 
396,475  «• 

401,938  So 
75,000  oe 
S».05«  4S 
10,000  ee 

x.134.753  38 


LIABILITIES. 

Capital  stock... 

Surplus  and  undivided  profits. 

Circulation 

Bills  payable...... 

Deposits......... 


£6.712.410  88 

.........      $500,000  00 

673,56380 

200.000  00 

5<  0,000  00 

4,836,847  c8 

86.712.410  88 

OFFICERS: 
CHA8.  E.  CURRIER,  President, 
I VOB.  T.  INMAN,  Vice-President,  GEO.  R.  DONOVAN,  Cashier. 

JAMBS  8.  FLOYD,  Asst.  Cashier. 
DIRECTORS: 
C.  EL.  CDRRIBR  JACK  J.  SPALmNG. 

BUT.  INMAN,  FB.  BLOCK  S.  M.  INMAN. 

A.  R.  gWANN,  ALFRED  AOSTBLL 

OOKMmSPONDBNCB    SOLICITED. 

IS    A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  20,  1907. 


RESOURCES. 

Loans  and  discounts $18,539,231  77 

Duo  from  bank§._ _ 4,331,724  79 

Clash  and  reserve 7,116,466  30 

Bxehanges  for  Clearing  House 1,479,373  24 

$31,466,796  10 

J.  R.  McALLISTER,  President 

C.   V.  THACKARA,  Assistant  Cashier 


LIABILITIES. 

Oapltal $1 ,000,000  00 

Surplus  and  net  profits 2,164,067  76 

Circulation 50,000  00 

Deposit* _ 28,252,728  34 

$31,466,796  10 

E.  P.   PASSMORE,.  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES. 
8AMCBL  T.  BODINE. 
JAMES  C.BROOKS. 
JOHN  H.  CONVRRSE 
THOMAS  DB  WITT  CUYLBR. 
JOSEPH  G.  DARLINGTON. 


DIRECTORS 

GEORGE  H.  FRAZIER.  PACT,  M.  WARBURG. 

WILLIAM   F.  HARRITT.  HENRY  ROGERS  WINTHR0P. 

WILLIAM  H.  JENKS.  JOHN  F.  DRYDEN. 

EDWARD  B.  SMITH.  J.  RUTHERFORD  McALLISTBB. 

HENRY  TATNALL.  FREDERICK  L.  BAILY. 
LEVI  C.  WEIR. 


EFFINGHAM  B.  MORRIS. 
EDWARD  T.  STOTESBURY. 
HENRY  C.  FRICK. 
PBRCY  C.  MADEIRA. 
JOHN  B.  THAYER. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Cfose  of  Business  May  20,  1907. 

ASSETS. 

Loans  and  Discounts..... . ... $1,7*0,79853 

U   S.  wonds  6o*,oao*o 

Bond  Account 1*3,818  95 

Stocks  ar  d  Securities   »..«.... 185,48001 

Banking  House  and  Fixtures. 48,674  84 

►  remiums  P»id ai,*oo*o 

Due  from  U.S.  Treasurer 30,900  00 

Cash  Resources : 

Due  from  other  Hanks $871,286  06 

Due      from      approved      Reserve 

Agents  474.793  50 

Cssh  on  hand 479.745  78 

1.686  823  43 

Total.. 16  416.616  77 

LIABILITIES. 

i.apitai  Stock  paid  in 86o*,000  •• 

SurplusFund $515,00*  o» 

Uoditridrn  Profits Iei   aj,   ,, 

Reserve  for  taxes. 7  So«  00 

_.        ,   .  638,731  16 

Circulation 5,,  0e5  00 

"•posits. 4.661,919  68 

TotaI 16.486.616  77 

S.   ].  KEITH,  President. 

J.  H.  FALL,  Vice-President.  W.  C.  DIBRBLL,  Vlee-Prrsldeni. 

J.  T.  HOWELL,  Cashier  O.  W.  PYLK.  Assistant  Cashla*. 

J.  S.  McHENRY,  Assistant  Cashier 


lmoi\>tllet  tlenn. 

City  National  Bank  ^Knoxville 

Statement  of  condition  May  20,    1907. 

RESOURCES. 

Loans  — *j, 036,178  81 

United  8tates  bond* 515,00*  o* 

Premium*  en  bonds t6,*oo  00 

Overdrafts 4,5*5  9* 

Stocba  and  real  estate  owned 35.745  88 

Banking  house  aa«  fixtures 3  j,a  50  •• 

Caak: 

la    »nr    vaults,    wltb     reeerre     ag-ents     and 

with  ether  banks 884,659  91 

83,647,400  62 
LIABILITIES. 

Capital  paid  In 8500, *o*  •• 

Surplua  and  prerlts,  net 89,381  11 

Currency    outstanding... 500,000  •• 

Deposits t,4  78,oi8  41 

13.647.400  62 
WILLIAM  S.  SHIELD".  President. 

■DWARD  IIENFGAR.  Vice-President 

R.  H.  MOONBT,  Oaseier. 

I'nltea  Htatr*  Depoaltorr. 

WE  WILL  HANOLE  VOLW  TENNESSEE   BUSl-aA*  IN   BULK 


/Dobtle,  Bla. 

The  People's  Bank 

OF    MOBILE,   ALA. 

Capital,         -  -  -  8150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital    of   any  Bank   in  ALABAMA. 

J.  W.  WHITINQ,  President. 

J.  B.  DAVIS,  Vlce-Pre.ldent.  jAS.  W.  LITTLE,   Ca.hier 

B.    W.  PADGETT,  Aulltlll   Ca.hie. 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

TVe  Solicit  Business  ou  Banking  Principles 
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J5irminobamt  Bla, 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loan,  and  discounts 86, 075  56«  4< 

Ow.rdr.ft. x\i9\\ 

U.  8.  bonds  and  premiums 1,078  000  .0 

Other  bonda.nd  stocks 10,  j00  „, 

Alabama  bond. asi.^oo  .0 

Ca.b  and  due  frona  bank.,  etc 3,864,494  aj 

LIABILITIES.  810.618.683  61 

Capital  Stock ,1000 

Surplus  and  profits 588,381   55 

Relation 94*00... 

Deposit.— 

IndlTldo.l »6, 806, 69a  61 

Bank    lp.25,ooa  45 

United   8tstcs 150,00000      8,081,701  et 

„„„.„  110,613.882  61 

Or"KICKH8: 
W.  P.  O.  HARDINU.  President. 
J.  H.  WOODWARD.  Vloe-Presidnnu  J.  H.  BAKU.  Vloe-Pres.  A  Cash 

THOMAS  BOWHON,  Assu  Cashier.  T.  8.  KO8TBB.  As.t.  Ca*hl.r. 

J.  E.  OZBURN.  Sec'y  Savings  Dept 

UNITED     8TATE8     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININfl  8TATM. 
COLLECTIONS    A.    SPECIALTY 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF  BUSINESS   MAY  20,    1907 


RESOURCES. 

LOANS  AND   DISCOUNTS $30,669.61103 

DUE  FROM  BANKS 7,796.388  60 

EXCHANGES  FOR  CLEARINO   HOUSE...      1,918.317  67 
CASH  AND  RESERVE 9,262.761  40 


£49,646,978  60 


LIABILITIES. 

CAPITAL  STOCK J3,000.000  00 

SURPLUS   AND   NET  PROFITS «      6,637.468  60 

CIRCULATION _     2.673.300  00 

BOND  ACCOUNT 386.000  00 

DBPO8ITS _   88,071.210  10 

849,646,978  60 


R.  H.  RUSHTON,  President 
E.  F.  SHANBACKER,    ,.t  Vle.-Pr..i«ent.  B    M    FAiRE8     ad  VlcPrs.lft.t. 

R.  j.  CLARK,  Cashier  w    A    BUCKLEYi  A..istant  Cashier. 

FRANK  O.  ROOER8,    Manage*  For.ifn  Kicb*nf.  Oep»rtm.o> 


ACCOUNTS  OF  BANK8  AND  BANKER8  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 


/UMlwaufcee,  'Kilts. 


FIRST  NATIONAL  BANK. 


UNITED. STATES  DEPOSITARY 


STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  20, 
RESOURCES. 

U0AN8 $11,530,660  47 

U.  S.  BONDS 1.050.000  00 


PREMIUM  ON   O.   S.  BOND8 10.600  00 

INVESTMENT    SECURITIES 1,340.635  88 

REAL  E8TATE 94,'891  41 

CASH  AND  DUE   FROM    BANKS .!![*I!™™!  4,449!889  56 


TOTAL $18,476,377  37 


1907. 

LIABILITIES. 

CAPITAL 

SURPLUS .................. 

UNDIVIDED  PROFITS ".. 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED. 

RESERVE  FOR  ACCRUED   INTEREST 

RESERVE  FOR  TAXES 

SPECIAL  GUARANTY  FUND 

CIRCULATION I!!!!!!!". 

DEPOSITS 


II 


1 
14 


,000  000  00 
600000  00 
99.368  49 
67.929  00 
35.450  00 
21.400  00 
70.317  65 
.044,800200 
.637,012  83 


TOTAL 418,476.277  37 


Walter  Alexander 
J  ofan  1.  Beggs 
Wis.  Blgelow 


OFFICERS  t 

FRED  VOQBL  Jr.,    President. 
WM.  BIQBLOW,  Vlce-Pre.ld.nt.  OSCAR  KASTEN,  Assistant  C.hier. 

FRED  T.  GOLL,  Vice-President.  AUGUST  W.  BOOK,  A.ai.t.  Cashier. 

HENRY   KLOE8,    Cashier.  EDGAR  [.   HUGHES,  A.ai.t.nt  Caabler. 

W.  C.  HAAS,  Manager,  Foreign  and  Saving  Department. 
DIRECTORS* 
Nathan  Glicksman  H.  August  Luedke  Robert   Nunnemaeher  Albert   O.  Trort4»i 

Fred  T.  Goll  Chaa.  L.  Mcintosh  Wm.Wood.  Plaaklnton  Edward   A.  Uhrkg 

A.  K.  Hamilton  Geo.  P.  Miller  Cham.  F.  Pfister  Fred  T.ff.1  Jr 
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H>allas,  TTeras. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  May  20,  1907, 

RESOURCES. 

Loans  and  Discounts. ....  .....    $7,018,9(7  30 

U.   S.  Bonds 1, 180,000  00 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand $1,033,701  09 

With  Banks  and  Reserve  Agents    2,580,916  59 

With  United  States  Treasurer  ..  30,00000      3,664,61768 

$11,083,624  98 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus ...  500,00000 

Undivided  Profits — Net 167,667  59 

Circulation x, 00 0,0 00  00 

Deposits : 

Individual $6,211,875  54 

Banks  and  Bankers 3,823,511  21 

United  States  Deposits 179,47064      0,215,85739 

$11,983,524  98 
OFFICERS. 

ROYAL  A.  FERRIS.  President 
J.  B.  WILSON,  Vice-President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON,  Vice-President.  G.  H.  PITTMAN.  Assistant  Cashier. 

C.  C..SLAUGRTER.  Vice-President.  HOWARD  CLAIBORNE.  Assist.  Cashier 

E.J.  GANNON.  Vice-President.  H.  H.SMITH.  Assistant  Cashier 

A.iV.  LANE.  Vice-President  R.  E.  GAHAGAN,  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


The  South  Texas 
National  Bank 


or  HOUSTON 


Capital,        -  8500,000 

Surplus  and  Profits,    -  300,000 


CHAS.  DILLINGHAM,  Prest.  J.  E.  McASHAN,  Cashier. 

H.  BRA  SHEAR,  1st  Vice- Prest.  C.  A  McKINNET,  Asst.  Cashier. 

C.  T.  HOLT   2d  Vice-Prest.  S.  M.  MoASHAN,  Asst.Cash'er 

H.  P.  MacGREGOR,  3d  V.-Prest. 

Special    Facilities  for  Handling  Colled  ions  on 
All  Texas  Points 

ACCOUNTS    SOLICITED 


THE  FIRST  NATIONAL, 
BANK    OF    CHICAGO 


JAMES  B.  FORGAN 

Preside  nt 


CHARLES  '«    Gil. LETT 

Cashier 


CAPITAL  &  SURPLUS,  814,000,000 


Cordially  invites  the  business  of  BANKS 
and  BAXKEES,  feeling  confident  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


Division  F  (Banks  and  Bankers' 
AUGUST  BlUVI  HERB-RT  W.  BROUGH 


Vice-President 


Assistant  Manager 


HuGtista,  <3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


3200,000  00 
315,000  00 


JACOB  PHINIZY,   President. 

WM.  A.  LATIMER,  Vice-President 

CHARLES  O.  GOODRICH,  Cashier. 

RUPUS  H.  BROWN,  Aeat.  Cashier. 


JAMBS  TOBIN, 
HENRT    I).   MoDANIBL 
CHAS.U.  GOODRICH. 
JACOB  PHINIZY. 


DIRECTORS. 

IIKNKY  B.  KINO  .)  AMKS  WH1TB. 

MOON  A  llll  PHINIZY.        THOMAS  BARIlllTT.il 
WILMAM  A.LATIMKR  J  AH.  T.   BOTIIWBM, 
THOS.  W.008KUBV 


Unexcelled  Facilities  for  Handling  Collection   Items 
"We  Berait  on  Day  of  Payment 


ffort  Wflortb,  TXeias* 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    condition    May    20.    1907. 

RESOURCES. 

Loaoa  and  overdrafts. $2,866,084  '■ 

Banking  honaa 150,000  00 

United  States  bonda...... ... ....  300,000  00 

Caah  sad  exchange. .... 1,691,314  65 

16.008.398  77 
LIABILITIES. 

Capital  stock (300,000  o* 

Surplus  and   profits 571.041  41 

Circulation..................... ..............  300,0c  0  00 

Deposits  - 

Individual 1,568,155  83 

Banke 3,860,301  5a     3-8JT.357  35 

S6.008.S98  77 

OFFICERS: 
K.  M.  VAN  7.ANDT,  President.  R.  I..  ELLISON,  Yloa-Preslaenu 

N.  IIAKDINM,  Vton-PrnMdenl.  U  0.  HUTCHINH,  2d  Vlce-I'resldebt 

08CARJWHLLH,  On  Bier.  KLMOSMCDD,  Asst.  Cashier. 

ill.     PHOflTARLR    HI'SINKsa    sul.n  ITKD 
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ESTABLISHED  IK   1854. 
LARGEST  BARE  IN  WESTERN   MICHIGAN. 


THE  PEOPLES  STATE  BANK,  The  old   National   Bank 


Detroit,   Mich. 


CONSOLIDATION   OF 

THE  STATE  8AVINGS  BANK 
THE  PEOPLED  SAVINGS  BANK 


Capital 
Surplus  • 
Total  Assets 


$1,500,000 

1,500,000 

32,000,000 


Conduct*  a  General  Banking  Business  in  botli 
Savings  and  Commercial  Departments,  and  Oilers 
Us  Customers  Every  Banking  Facility. 

GEORGE  H.  RUSSEL.  President. 


M.W.  O'BRIEN.  VIce-Prest.  ana 

Chairman  ol  the  Board 
H.  0.  POTTER  JR..) 
GEO.   E.   LAWSON,  | Vlce-Prests. 
R.   S.   MASON, 
F.iA.   SCHULTE 


A.   E.  WING.  Cashier. 
H.P.BORGMAN.  Cash.Sav.Dept. 
R.W.  SMYLIE,  Mgr.  Credit Dept. 
FRANK   W.    BLAIR,   Auditor. 
R.   E.   MASON.  Assist.  Cashier. 
J    R.   BODDE.  Assist.  Cashier. 


OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  May  20.  1907. 
RESOURCES. 

Uiiaind  discount* S4.7Si.073  It 

Real  estate jco  •• 

Back  Building  and  fixtures 170,190  n 

U.S.  Boada  and  premiums ..        819,918  45 

Bond*,  a ec antics,  etc 3  .  1,140  17 

Cash  re»«rte«  : 

Ducfromb»ili«.. .Si,  ISO,  761  01 

U.  8.  Treasurer 40,010  00 

C»ih.._ 344,64219    1,487,404  JO 


$7,540,036  11 
LIABILITIES. 

Capital  steak •  800.0 ••  •• 

Surplus  sad  undivided  profits  (net) 596,106  JO 

Circulates 80 •.•as  •• 

Deposits 5.34  3>8lg  81 


17,540.036  11 
OFFICERS: 
J.  M.  BARVBTT,  President. 
WILLARD  BARrfHART.  Vice-Prea.      HARVKY  J.  HOT. LISTER.  VIos-Ptos. 
CLAY  H.  HOL  LISTER,  Cashier.  11.  x.  WOODRUFF,  Assist.  Cashier. 


JAMES  M.  BARNKTT. 

W.  R.  SHELBY, 

WM.  JDDSON 

H.  J.  HGLLisTEK 

J.C.  HBLT, 

Cl^AT  H.  HOLLISTKR 

EDWARD  LOWE, 


DIRECTORS 


W.  W.  CCMMER. 


WILI.ARD  BARNHART. 
JOS.  H.  MARTIN, 
KG.  8TUBLEY, 
L.H.  WITHKY, 
GKO.  C.  PBIRCK. 
W.  D.  STEVENS. 
HBNRY  IDEMA. 


The  Continental  National  Bank 

OF    CHICAGO. 

Statement  of  Condition  at  Close  of  Business  May  20,  1907. 

LIABILITIES 

Capital  stock  paid  in $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  proits 884,125  78 

Circulation 2,989,500  00 

Deposits 65,639,456  03 


RESOURCES 

Loans  and  discounts $45,110,953  71 

Stocks  and  bonds. - — 1,887,737  45 

U.S.  bonds  to  secure  circulation 3,000,000  00 

Premium  on  U.  S.  bonds - 101,250  00 

Overdrafts 8,798  13 

Due  from  banks  and  U.  S.  Treasurer.     8,105,770  29 
Cash - 17,298,572  23 


Total $75,513,081  81 1      Total $75,513,081  8! 

OFFICERS 
GEORGE  M.  REYNOLDS,   President  HERMAN  WALDECK,  Assistant   Cashier 

ALEX.  ROBERTSON,  Vice-President  PRANK  H.  ELMORE,  Assistant  Cashier 

"WM.  G.  SCHROEDER,  Cashier  WILBER  HATTERY.  Assistant  Cashier 

BENJAMIN  S.  MAYER,  Assistant  Cashier  JOHN  R.  WASHBURN,  Assistant  Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSLNE1S  TRANSACTED. 

Accounts  of  Banks,  Corporations, 'Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


THE 

Commercial  National  Bank 

OF  DETROIT 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition   on  May  20,    1907 

RESOURCES. 

Loans  and  discounts.... $0,309,453  71 

Overdrafts 437  13 

Furniture,  Fixtures  and  Safe  Deposit  Vaults 15,000  00 

United  States  bonds  at  par 113,000  00 

Other  bonds  and  securities...... 179,064  18 

Due  from  other  banks ...91,818,735  57 

Cash  on  hand i,»44.593  9°  1.973.131  S3 

$9,702,306  07 
LIABILITIES. 

Capital  stock .  ti, 000,000  00 

Surplus 510,010  •• 

Undivided  profits 151,908  15 

Circulating  notes 36,100  so 

Deposits 7,9,9.705  05 

Dividends  unpaid 10  00 

Reserved  for  taxes 34,473  47 

S9.702.3C6  67 

MORKI8  I..  WILLIAMS,  President 
'  EORUE  HENDRIB.  Vloe-Prsat.  W    A.  M<  WHINNKY,  Assist.  Cashier 

CHARLES  L.  PALMS,  Vlce-Prest.         F.  F.  CHRISTIE,  A ^1-taut  Cashier 
F.  A.  SMITH,  Cashier  J.  11.  HART,  Asslstaut  Cashier 

Accounts  of  Banks,  Bankers.  Corporations,  Mercantile 
Firms  and  Individuals  Invited 


Inoianapolts,  Inc. 

rHE  Merghants1  National  bank, 

INDIANAPOLIS,  INDIANA. 

Report  er  Condition  May  20,  1907. 

RKBOUKCBS. 

Loans 13.737, 394  8» 

United  States  bonds 910,00s  OS 

Oity  of  Imdsa ns pails,  Marisn   and   other   county 

bonds 1,448,154  09 

Cash  sssanrcM, 

U.  E  bonds  toMtoii  deposits 8350,000  00 

U.  I.  ksnsi  om  hand 9,8oo  00 

Das  tram  aaoki 1,741,876  11 

Das  from  U.  a  Treasury 37,90090 

Cash  (Gold,  8344,00c  00)... 801,054  31 

». 941. 030  54 

19,037.179  46 
<  LABILITIES. 

Capital  stock 81,000,000  •• 

Surplus  toad  and  profits 780,494  49 

National  bank  circulation 901,800  so 

Deposits 3,7>«.3»4  9* 

llrvat*d  States  Deposits 340,000  ss 

Bonds   borrowed 131,500  00 

19,037,179  46 
OFFICERS: 

C.  N.  FRENZEL,  President 

J   P.  FRKIfZEl,.  Viee-Presloeat  O,  F.  FKKNZRL,  Cashier 

FRED  FAUNLET,  2d  Vise  President  J.  P.  FRENZKL  JR..  AssL  Cashier 

»I  RECTORS. 

James  I*.  Failey.  Abort   Lleber  John  P.FreDsel. 

Frederick  F.itinley.  PimiI  H.  Eraus*.  Otto  N.  Frenxel, 

Unary  Weasel. 

We  make  a  specialty  of  collection*  In  this  stun-  nml  vicinity,  and 
remit  on  day  sf  payment  at  lowest  rates 

UNITED   STATES   DEPOSITORY. 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits, $7,000,000 
Deposits,   $40,000,000 

DIRECTORS 
FRANXLIN  MAC  TIAOH  CHAIRMAN  OF  THE  BOARD 
WILLIAM  J  CHALMERS  ALEXANDER  F.  BANKS 

ROBERT  T.LINCOLN  CHARLES  P.  SPALDING     EDWARD  P.  RUSSELL 

E.  H.  GARY  WILLIAM  V.  KELLEY         ALFRED  COWLES 

DARIUS  MILLER  ROBERT  H.  MOEI.WEE         JOSEPH  T.  TALBERT 

This  bank  is  pleased  to  place  at  the  disposal 

of  its   customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 


FIFTH 


THE 

NATIONAL 
BANK  OF 


CINCINNATI 


Statement  at  Close  of  business  May  20,  1907. 

RESOURCES. 

Loans 16,535,186  11 

U.S.  bond*  and  premiums 1, 006,816  88 

Bonds  and  securities 1,166,701  18 

Real  estate  and  fixtures 61,41949 

Due  from  banks  and  U.S.  Treasury.  |i,  601, 936  31 

Cash 923,03465  3,534,95098 

$11,295.074  84 
LIABILITIES. 

Capita!  stock 91,000,000  ee 

Surplus  and  profits 732,110  «6    11,732,11006 

Circulation 978.95*  •• 

Deposits: 

Individual $3,245,213  62 

Bank 3, 95*. 651  16 

U.  8.  deposits 400, eoo  oe 

U    S.  bonds 601,55000      8,200,41478 

Muu.  bond  account.. 385,500  00 

$11,296.074  84 
Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646,528  72 

8EPTEMBER  6,  1900 * 2,757,185  96 

8EPTEMBER6,1904 $6,079,865  85 

MAY  20,  1907  ~ $    8  ,2C0,4L4 


CHARLES  A.  HLNSCH,  President.  EDWARD  8HJTBR.   Cashier. 

JAB.  M.  GLENN,  Vice-President.  MONTH  J.  OOBLB.  Aist.  Cashier 

CHARLES  H.  SHIELDS,  Aast.  Cashier. 


clbfcaoo,  HU. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  MAY  20,   1997. 


RESOURCES. 

LOANS. $14,161,676  14 

UNITED  STATES  BONDS 4J6.217  10 

■  EAL  ESTATE , 18,187  28 

CA8HAND  EXCHANGE 8.848,402  23 


TOTAL $28,443,382  16 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

8URPLU8  AND  PROPITS 1.178,608  70 

RESERVE  FOR   TAXES  2,600  00 

CURRENCY  IN  CIRCULATION 391,897  60 

8PECIAL  DEPOSIT  OF  U.S.  &  OTHER  BONDS  326,000  00 

DUE  DEPOSITORS 19,644,380  96 


TOTAL $23,443,382  16 


OFFICERS  t 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  L.  CRAMPTON,  Assistant  Cashier. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JAN8EN,  Assistant  Cashier. 


Cleveland,  ®bio, 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 
Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Leans  and  discounts _ 66,493,670  99 

Uaited  States  and  other  bonds ....  1*312,604  86 

Overdrafts „ „.. 4.689  44 

Furniture  and    fixtures _ ._  53,00000 

Cash  on  hand .__ 619,529  09 

With  banks  subject  to  check 1,401,39s  70 

■With  United  States  Treasurer 41, 000  00 

$9,932,187  68 
LIABILITIES. 

Capital  stock 61,000,000  00 

Surplus _.       500,000  oe 

Undivided  profits,  less  expenses  and  taxes 00,961  91 

Circulation  ....  ... . .............. .... ... 900,000  00 

Bond  account 81,0,500  00 

Deposits 6,610,715  67 

$8,932.187  68 
OFFKIEKM. 

J.  J.  SULLIVAN,  President.  a  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vice-President.        L.  J.  CAMERON,  Asst.  Cashier. 


THE 

Third  National  Bank 

OF  LOUISVILLE,    KY. 

ESTABLISHED   1674. 


DEPOSITORY  OF  THE  UNITED   STATES. 


OWEN  TYLER, 
JOHN  J.  McHENRY 
J.  D.  POWERS,       . 
C.  W.  DIERUF,  .       . 


President. 

ViCE-PrtESIDENT 
VtCE-PflESIDENT 

.  Cashier 


J.  D.  Powers, 
W.  N.  Cox, 


DIRECTORS: 
A.  GLLansham,     John  J.  McHenry 
A.  T.  Hert,  A.  V.  Thomas, 

Owen  Tyler. 


Special   facilities  for  handling:  collections  ok 
Louisville  and  all  Sonthern  points 

CORKICSFOMUKNCE    INVITED 
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National  Bank 
of  St.  Louis 


Statement  of  May  20,   1907 

RESOURCES. 

Loan*  and  discounts tto, 14 7,130  75 

Bonds  and  stocks 3,377,330  3' 

Real  estate  and   fixtures sie.soo  00 

Overdrafts •4,'*J.59 

Cash>etc 13.701  474  04 

LlABiLITIES  ••7,360.293  i9 

CaPl,al      |1. so*, son  so 

Surplus  and  profits a, 1x0,0*650 

Circulation I,»»l,l    e  eo 

"'Posits    > *«,is8,i67  eg 

$37,880,293  68 

C.  H.  HUTTIO,  President 

W.  B.  WKLLS,  Vice-President  G.  W.  GALBREATH,  Cashier 

J.R.COOKE,  D.  A.  P.  COOKE.         R.  S.  HAWE3, 

Assistant   Cashiers 

ACCOUNTS    SOLICITED 


MERCHANTS' 
NATIONAL  BANK 


Capital        -  8100,000 

Surplus  and  Profits,  -   120,000 


OFFICERS: 

\.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.HOUKE,  Aest.  Cashier.  C.  L.  FULTON,   Asst.  Cashier. 


Special  Facilities  for  the  handling  or  Colled  Ions  on 
BUHLINGTON  and  other  IuWA  points. 


St.  Xoni6,  ObO. 

MERCANTILE  TRUST  COMPANY. 

(A  Mesabar  of  tfe*  St  Louie  Ttr  rlnc  Htw  frnlitlm.) 

Capital  and  Surplus,       -  $9,600,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CL08E  OF  BUSINESS  MAY  20,  1907. 
RESOURCES. 


1'OAN8  $17,876,851  60 

BONDS  AND  STOCKS 6,484.670  27 

SEAL  ESTATE  (COMPANY'8  OFFICE  BUILDING). .  680  000  00 

SAFE  DEPOSIT  VAULTS 160,000  00 

OTHER    RESOURCES 889  263  95 

CASH  IN  VAULTS  AHD  DEPOSITORIES 7,143,479  90 


LIABILITIES. 

CAPITAL  STOCK-PAID  m $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFIT8 6,874.376  03 

UNPAID  DIVIDENDS '  741  J5 

RESERVED  FOR  INTEREST ..."„. 82  000  00 

RBSEIUPOK  TAXKB loioCO  00 

DEPOSITS 22,147.048  44 


832,084,165  72 


PAUL  BROWN,  Vice-President 
LORENZO  E.  ANDERSON,  Vice-Preaideat 
GEORGE  W.  WILSON,  Vice-Pres. 


FESTUS  J.  WADS. 


932,084,195  72 

OFFICXK8; 

.. ..__ rT—jjciit. 

l^^nvM  "?'?***"**•  C-  H-  MCMILLAN,  k-ertary. 

tDWitS^'  TTtjjv.«r-r.  J.  B.  MOBERLY,  Aset.  Secretary. 

J    t.      .  ™«  EDWARD  BUDER,  Aaet.  Treasurer.  JACOB  KLEIN,  Couoeel. 

GEO IB  ciiwinN^    a     V  ^Vk-  THEODORE  BOTHMANN,  Auditor. 

ZL.JZ •  £*•  <-OMMINQ8,  Asst.  Traat  OtScer.  AHEbll  V    RIYBURN    > 

7Q\K21*£!?*S&Sm*n  Bon<1  Department.  H.  vF.  COOKE  '  i  Maoa«era  Safa  D*f»a.t  Dapt. 

IaMES  W    ■Bu'kA'ni-  M^-  B,°nd  £epart«e«t.  GEO.  8CHUCKHER,  Man.rer  Forele.  Exchange  D*«*rtm.nt. 

JAMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGOAN,  Manager  (fredlt  Delartaaamt         ^J*"™"'- 

MRtf.  R.  GRAHAM  FROST,  Manager  Woxaaa'e  Department.  *«parime«i. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial 

Trust,  Real  Estate,  Bank  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  acc^ei 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


St.  Sosepb,  flDo. 

MILTON  TOOTLB  Jr..  President. 

GRAHAM  O.  LACY.  Tlce-Presidenu  R.  U.  Z1UMVRHAH.  Cashier. 

W.   A.  BTAN8,  Asst.Oi.hler. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH     MO. 

8UOCB8BOR  TO 

TOOTLE.  LEMON   81  CO.,  Banker*. 
Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Time  loan. ••.s«4.»«7  03 

U.  S.  bonda ia5.»«o  ao 

Furniture  and  fixtures I«,I4S  95 

Cash  and  eight   exchange i.554!o84gj 

Det  and  loans 3|i.57t6o 

Klve  per  cent  redemption  fund  with  U.  8.  Treae- 

nr" 9. 

LIABILITIES.  84.70,6417  63 

Capital  stock  paid  la •  toe.oeoro 

Surplus  and  undivided  profits nt.gji  Be 


Circulation 


173, 8«e  e« 

Demand   deposits 4,«99,7«5  73 

84.706.417  63 
Bankers    and    Individuals    Reeel-yed   anon 
Kaultable  Terms. 


Aeeoania    at    Banks, 


Correspondence    Invited. 

directors: 
milton  tootlb  jr..  h.  y.  lemon 

graham  o.  lacy  k.  h.  zimmerman, 

thomas  b.  campbell. 


Cbfcago,  nil. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  *t  c/«m  of  business  May  20,  1907. 
RESOURCES. 


Leans  aad  dUceuate 

Overdrafts , 

U.  S.  bonds,  par  valve 

Premium  ea  U.  6.  bands.... 

Other  beads 

Real  oat  ate 

Due  freaa   U.  8.  Treasurer 
Gaah  aca  eight  ejrabaage.. 


—  e«,e:c,iii  67 

....  Sjo  s6 

....  1,101,119  OS 

....  ss, see  eo 
....  I,ot»,at5  00 
....  1, see  oe 
....  se.eeo  oe 
4,e85,s«3  14 


LIABILIT-BE.  Si8.842.180  07 

Capital  stack  paid  In •i.oee.ooo  eo 

SW.'qfc-y— ■•-•• tee.eoo  00 

U.n      .,*?4  ****** 101,58070 

Circalatlati 97«.H0  00 

DlTM«rn4a  anpaid \         H7'(,|°  JJ 

Dnataita 11,471,3^7  87 

818,142.120  07 
orncERs. 

kwfe«?,?2T,£K?A.PJ?*',wlt'  NBLSON  N.  LAMPERT,  Ttce-Pres 

11BNRY    R.  KBNT;C.uihler.  CUAKLHS  KBIiBALB.  Asst.  Cashier 

COLIN  S.  CAMPBELL,  Asst,  Cashier. 


Walter  S.  noKle, 
John  C.  Fetser, 
Klelmrd  Fttiuerald, 
L.  A.  Goddurd. 


DIRECTORS. 

D.  B.  lUnwell, 
Ctlvtn  H.  Hill. 
Okas.  W     Hlnfcler. 
John  A.  Ktn«, 


N.  N.  I  am  pert, 
Cons.  A,  1*  :wnondon. 
V7m.  P.  Bend, 
W.  A.  Tilden, 


The  Accounts  of  Corporations,  Firms  and  Iattvidoali 
Respectfully  Solicited. 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Mau  20,  1907, 

ASSETS. 

Loans  and  discounts $4,892,260  90 

U.  S.  bonds  to  secure  circulation 50s, *oo  00 

U.  S.  and  other  bonds  and  premium 709,433  40 

Bank  Building 113,00000 

Cash  and  due  from  banks 3,970,163  it 


89,196  879  48 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits 360,43*  65 

Circulation 4  9  3.5°°  00 

Dividends  unpaid 434  00 

Deposits 7.836,491  83 


89,196,879  48 
OFFICHK8: 

J.  C.  AINSWORTH.  President.  R.  W.  8CHMEER,  Cashier. 

R.  LEA  BARNES,   Vloe -Pres.  A.  M.  WRIUHT,  Ass't  Cash, 

W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of   handling-   collections   on   Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Drafts  issued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  oofidition  May  20,   1907. 

RESOURCES. 

Bills  discounted •  «  3.69  7,0 1  a  00 

Demand  loans  and  o 'erdrafta 6,495,35361 

U    S.  bonds  and  premium... 3,050,00000 


Redemption  fund  .. 

Bonds  to  secure  U.  S.  Deposits.  

Other  bonds 

Cash: — In  vault $6,gt5,7-«  20 

"With  banks j,iji,«tJ  4* 


100,000  00 
568,000  00 
337,78*  95 

16,068,43a  61 

839,316,578  47 
LIABILITIES. 

Capital  stock...       -.    $a, 000, 000  00 

Surplu*  an*  profits 3,943,070  52 

Circulation         1,985,50000 

Reserved  (or  taxes.. ...  30,000  00 

Bond  account -  343,00000 

Deposits: — Individual  $  .  1 , 3  2  t . 4  4  3  84 

Banks        ao, 393, 563  71 

U.  S.  Govarnmaat 500,00000    33,115,00755 

839,316,578  47 

The  Mechanics  American  National  Bank  solicits 
nsw  bufinesn  and  toraially  invitee  the  acconuts  of 
batiks,  Corporations,  Firms  and  Individuals 

WALKEB  HILL,  President. 
a.  P.  HILLIARD,  Vioe-Prest.  L.  A.  BATTAILE,  Cashier 


St.  XOUtS,  fTDO. 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  March  22,  1907. 


RESOURCES 

Loans 914,806,567  *8 

Bonds  and  stocks 7.697,1*3  54 

Real  estate (21,314  94 

Overdrafts 2,98s  76 

Safety  deposit  vaults 71,000  00 

Cash  and  exchange 5,190,393  4a 

All  other  resources  .. 37,947  41 


8S8.018.031  30 


LIABILITIES 

Capital  stock ts, 000,000  no 

Surp.  and  undivided  profits      5,8x1,14a  94 

Deposits 19,048,739  7a 

Reserve     for     Interest     on 
saving*  accounts  ........  49,00000 

Municipal    bond    loan    ac- 
count....  .. 106,000  00 

All  other  liabilities 3,558  69 


828,018,031  36 


OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 


BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS,  Viee-Pres. 
SAMUEL  K.  HOFFMAN.  V.-Pres. 
HENRY  SEMPLB  AMES,  Asst.  Bxeo.  Officer 
FREDERICK  VIERLING,TT»stOffl«e» 
CHARLES  M.  POLE,  Asst.  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Offleer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Offloer 


JAMBS  B.  BROCK.   Secretary 
HUGH  B.  LTLB.  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  See. 
C.  HUNT  TURNER  JR.,  Asst  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
WILLIAM  G.  LACK  Hi',  Bond  Offloer 
WM.  MoC.  MARTIN.  Asst.  Bond  Officer 
a  W.  MORATH,  Safe  Deposit  Offloer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUR  F.  BOTLE 
JAMBS  B.  BROCK 
MURRAY  CARLBTON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGU8TB  B.  SWING 
DAVID  R.  FRANCIS 
AUGUST  GBHNBR 
8.  B.  HOFFMAN 
CHAS.  H.  HUTTIG 


BRBCKINR'GB  JONES 
W.  J.  McBRIDB 
NELSON  W.  MoLEOD 
SAUNDERS  NORVELL 
BOBT.J.O'REILLY,  M.D. 
WM.  D.ORTHWB1N 


HENRY  W.  PETERS 


H.  CLAY  PIBRCB 
J.  BAMSBY,  JR. 
JAMES  E.  SMITH 
ROB'T  H.  STOCKTON 
JULIUS  8.  WALSH 
ROLL  A  WELLS 


Salt  Xafte  Cits,  "Cltab. 

Walker  Brothers  Bankers. 


Established  1859. 


INCORPORATED  1903. 


Absorbed  the  Salt   Lake  City  Branch  of  Wells.  Fargo  &  Co  '•  Bank. 
Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loan*  and  Discounts •  », 988,030  70 

Stock*  aad  Securities 5>.43<>  94 

Furniture,  Fixtures  and  Vaults 10,000  00 

RR.  Bends,  1  st  mortgage ...$390,00000 

Due  from  banks  and  bankers   .......    677,687*8 

Cash  en  hand 425,69791  t. 499, 385  39 

83,476,846  83 
LIABILITIES. 

Capital S»30,ooo  00 

Surplus  fund loe.eoo  00 

Undivided  profits 45.665  29 

Depeeita, 3,081,181  54 

83,476,846  83 
DEPOSITS  MARCH  14,  1900,  $1,078,838  06. 

DEPOSITS  MAY  29,  1905,  (8,287,212  06. 

DEPOSITS  SEPT.  4,  1996,  $3,085,128  89. 
DEPOSITS  JAN.  2b,  1907,  $3\21*,648  63. 


Correspondents  and  personal  interviews  invited  with  those  oon- 
templatlng  making  changes  or  opening  new  accounts. 

"The  Oldest  Bank  in  this  Intertuoantuin  Region." 

M.  11.  wai.kkr,  President 
I,.  II.  FARN8WORTH.  Cashier  K.  ().  HOWARD.  Asst.  Cashier 

JllHN  U.  WALKKIt.  A««I.C»»hlcr  W    MONTAGU  V,  KKRR  V 

TIIOMA.s  WEIR,  Vice-President  11.  <;.  McMlLLAN 


Salt  Xafee  Cits,  mtab. 

Established  187a. 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Statement  of  Condition  on  Dec.  3,  1906. 

RESOURCES. 

Leans 94,3311,688  50 

Furniture  aad  fixtures 5,000  so 

Bond*  and  cash  securities $5>3<957  78 

Cash  on  hand  and  due  from  banks..    4,603,513  74 

Total  cash  reeouioes 5,118,071  5a 

$9,361.760  02 
IABILITIE8. 

Capital 1*50,000  00 

Undivided  profits 40,898  56 

Deposits 9,070,861  46 

19,361,760  02 
WITH   WHICH  IM  AFFILIATED 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 


ACCOUNTS    SOLICITED 
FACILITIES   UNEXCELLED 
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flDtnneapolts,  flDinn. 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  close  of  business  May  20,  1907. 

■  IIOURCB8. 

Loans  and  discount*.... ....... •8,837,199  59 

Overdrafts a, 636  38 

Bond*,  stocks  and   securities ..........  99, 911  31 

Cash  00  hand  and  due  from    backs 4,167,871  97 

118.927,719  16 
LIABILITIES. 

Capital  paid  In... ...._......... 91,000,000  00 

Snj-plua  and  undivided  profits 933,033  16 

Deposits      11,155,686  99 

Reserved  for  unearned  discount 50,00000 

113,127,719  16 

Collections  on  the  entire  Nertbwem  handled  caretully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  ra  ee, 

A6OOUNT8  OP  BANK*  AND  BANKERS    RECEIVED  BM  PAVONABL  E«M8 

OFFICERS: 
F.  A.  CHAMBERLAIN,  President.        PERRY  HARRISON,  Vice-President. 
E  F.  MKARKLE,  Vice-President.  FRED.  8PAFFORD,  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZIOER,  Asst.  Cashier. 


Saint  Paul,  flDtnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  May  20,   1907. 

RESOURCES. 

Loans  and  discounts ....    95,878,064  81 

U.  B.  boada,  at  par ..........  goo, 000  so 

Other  stock*  and  boeds 40,000  00 

banking  house .... 190,00s  ss 

Cash  and  due  from  banks 2,729,788  45 


19.637.863  26 
LIABILITIES. 

Capital  atock ai.ooe.oos  so 

Surplus ..........  — 500,00s  is 

UcdlTldod  profits ..................  94.3CQ  67 

Circulation 610.000  ss 

DapoUtt 7,433,643  59 


19.837,853  26 
OFFICERS: 

KBNNBTH  OLARK.  President.  OEO.  H.  PRINCE.  Vloe-Prest. 

H.  W.  PARKBK.  Cashier.  H.  VAN  VLBCK.  Asst.  Caskler 

DIRECTORS: 

GEO.  H.  PRINCB. 

D.  R.  NOYE8. 

B.  N.  SAUNDERS, 

V.  U   WATSONS. 

J.  M.  HANNAFORD, 


CRAWFORD  LIVINGSTON 
KBNKBTH  CLARK. 
J.H.  BEUfHEE. 
LOUIS  \V.  HILL 
W.  B.  PAB80NS. 


LP.  OEDWAT. 
P.  B.  KBLLOGG, 
a  H.  BIGBLOW, 
T.  A.  MARLOW. 
CHAS.  P.  NOYBS 
UNITED  8TATE8   DEPOSITORY. 


Denver,  Col. 


FIRST  NATIONAL   BANK. 

8TATEMENT  AT  CL08E  OF  BU8INESS  MAY  20,  1907. 


RESOURCES. 

LOANS  AND  DISCOUNTS $0,276,316  39 

STOCKS,  BONDS  AND  SECURITIES 6,373,887  00 

REAL  ESTATE 120,992  79 

V.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DDE  PROM  BANKS 8.723,647  92 

CASH  ON  HAND 8.396,897  03 


LIABILITIES. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS , 


t25.291.640  13 

OFFICER"  I 

D.  H.  MOFFAT,  President. 
THOMAS  KEELT,  Vlee-Preeldent.  C.  8.  HAUQH WOUT,  Assistant  Cashier. 

P.  O.  MOFrAT,  Cashier.  T.  Q.  SMITH,  Assistant  Cashier. 

J.  C.  HOU8TON,  Assistant  Cashier. 


81.000,000  00 

1,088.844  16 

989.300  00 

22.213.495  97 


825.291.640  13 


D.  H.  MOPPAT, 
L.  H.  BICHOLTZ, 
J.  A.  McCLURO, 


DIRECTORS 

THOMAS  KEELT, 
P.  O.  MOPPAT, 


C.  8.  HAUOHWOUT, 

C.  M.  MacN  BILL,  Colorado  Spring*.. 

8PBNCER  PENROSE,  Colorado  Springs 


WE    fTBNISH    BROWN    BROTHERS    ft    COMPANY.    NEW    TORE,   FOREIGN    LETTERS    OF    CREDIT. 


flMnneapolts,  jflDinn. 


THE 


First  National  Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,700,000 
13,000,000 


OFFICBR8: 

P.  H.  PRINCB.  President, 
a  T.  J  AFFRAY  Vlee-Prestdent.  GEORGE.  F.  OEDB.  Cashier. 

D.  MACKEHCH  AR,  Asst,  Cashier.  ERNEST  C.    BROWN,  Asst.  Cashlei 

H.  A.  WILLOUQHBY,  Asst.  Cashier. 


UNITED  8TATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR    M(IRTHWI»TBR> 
COLLECTIONS— ACCOUNTS   INVITED. 

We    should    be    giad    to    bare    yon    write. 


flMnneapolts,  flMnn. 

ORGANIZED  1872. 


Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 
Deposits, 


$1,000,000  00 

950,000  00 

- 11,500,000  00 


OFFICERS. 

WM.  E.  DUNWOODY,  President.  JOSBPH  CH  APMAN  JR.,  Cashier 

M.  B.  KOON,  Vlee-Prestdent  F.  B.  HOLTON.  A»«t_  Cashier. 

E.  W.  BBCKBB,  Yloe  Praatdent.  CFiR.  w    FaRWBLL.  Aml  Casblsr 

ROBERT  E  MoGREOOR.  Asst.  Cashier. 
DIRECTORS. 
■    W.  BACKUS.   President   Backus-    W.  G.  NORTHUP,  President   North 


Brooks  Co. 
J  a  M  Bs  s.  BELL  President  Washbnrn 

Crosby  Co. 
J.  B.  CARPENTER.  President  Carpen- 
ter-Lame Co.,  Lumber. 
JOSEPH  CHAPMAN  JR..  Cashier. 
B.  C.  COOKE  President  Minneapolis 

TmstCo. 
B.  W.  DBCKBR.  Vice-President. 
WM.  H.  DUNWOODY,  President. 
L.  8.  GILLETTE,  President   Eleetrle 

Steel  Blerator  Co. 
T.  B.  JAJfNRY,  Pres.Janney,  Semple, 

Ulll  A  Co..  Wholesale  Hardware. 
M.  B.  KOON.  Tlce-Presldent. 
HENRY  L  LITTLE,  Uen'l  M*r.  PUls- 

bury-Washburn  Fl'r  Mills  Co..  Ltd. 


Star  Woolen  Mill  Co. 

GEORGE  W.  PEAVBY.  Pearey  Ble- 
rator System. 

GEORGE  W.  PORTBR,  Vloe-Fresl- 
dent  Atlantic  Rlcrator  Co. 

W.  A.  RAMSEY.  President  Minnesota 
Linseed  Oil  Co. 

A.  T.  RAND,  President  Minneapolis 
Gas  1. iuht  Co. 

GEORGE  W.  VAN  DCSBN.Van  Dasen 

Elevator  System. 
C.  D.  vki.ik,  Vice-President  Deere  A 

Webber  Co..  Farm  Implements. 
E  P.  WELLS.  Pres.  Wells  A  Dickey  Co. 

B.  8.  WOODWORTII,  President  E,  8. 

Woodworth  A  Co. 
O. C.WYM  A N.Pres.Wyiu an.  Partridge 
A  Co.,  Wholesale  Dry  Goods. 


J.  T.  WYMAN,  Smith  A  Wyman.  Sash.  Doors  and  Blinds. 
An  STcrssc  of  ovrr  «.  per  cem  annual  dividends  paid  (•  stack 
holders  since  ortranlEadon  In   1  >7J. 

Dividends  >«)d  since  trgnalialUn,  84.410.000  00. 
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Seattle,  TKIlasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and   discounts  .„„ . .......    (7,758,00391 


State,  county  and    city    warrants 

Fur  niture  and  fixtures 

Forettn  Government,  railroad  and  other  bonds. 

U.  S  Government  bonds $1,040,366  10 

Cash  - 

In  Vault  1,431,141  46 

In  Ranks 1,947,3  o  03 

In  U.  S.  treasury as, coo  00 


342,419  80 
7.449  90 
678,050  61 


4,443.9  =  9  49 


$13,2i9,883  71 
LIABILITIES. 

Capital H, 000,0 bo  <" 

Surplus  and  profits —  670,417  55 

Circulation ....... ....  500, ot  o  g« 

Depot-its 

Individual 48,339,67108 

Bank     1,951,4^1  13 

United  States 707,88293  11,059,40616 


$18,229,883  71 
OFFICERS 

M.  F.  BACKUS,  President  J.  W.  MAlWBHiL.  Cashier 

K.  R.  SPBNCER,  1st  Vice-President  O.  A.  fcPKNCER,  lit  Asit.  Cashier 

R.  8.  STACY,  2d  Vice-President  H.  S.  WAL&ER,  Zd  Asst.  Cashier 

DIRECTORS 

H.  C.  Hfeiiry,  Chairman 
JoshoH  A.  Gieen       R.  K.  i-pencer  Geo.  W.  Trimble 

C.J.  Lord  *alpaS.  Mm«t        H.  O.  Wallace 

E  S.  McCord  H.  f.  Sweeney        C    F.  White 

Cha*.  S.  Miller         Morltz  rhomsan    M.  H.  Youig 
Chas.  K.  Patten 


E.  E.  Aitisworth 
M.  IT.  Backus 
Le  Roy  M.  Bickns 
Geo.  E.  DeSteiger 
H.  O.  Graves 


Uacoma,  Mast). 


FIDELITY 


TRUST  COMPANY 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  the  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts ta,  138,898  59 

U.S.  bonds  and  stocks _._  10(1,510  63 

Real  estate . 2,841  63 

Bank  building 350,000  so 

Cash  on  hand  and  ia  banks 970,789  37 


$3,463,040  22 
LIABILITIES. 

Capital  paid  in $300,000  eo 

Undivided  profits,  net 149,99'  7> 

Dividends  unpaid 24800 

Deposits 3,«n,8oo  51 


$3,483,040  22 
DEPOSITS! 

May  iJO,  1904 $043.1 48  ^7 

May '.10,  1903 1, 357,005  73 

1*1  uy    0.  1904 l,«ttS.«»5s.s« 

May  iO    1H05 l.OOl, 3'JO  67 

May  iO.  190«  -J.SM.KfJ 'JO 

May  UO.  1907 3,013,04851 


OFFICERS: 

J.  C.  AIN8WORTH,  Prest.  ARTHUR  a  PRICHARD,  Ca&iem. 
JNO.  8.  BAKKR.Vlce-Prest.  F.  P.  HASKELL  Jr„  Asst.  Cashier. 
P.C.  KADFKMAN,  8d  V.-Pres.  GEORGE  BROWNE,  Secretary. 


PORTLAND,  ORE. 

"Zbc  ©l&est  TTrust  Company  in  ©reoon" 

Business  of  Eastern  Backs  and  Trust  Companies  in 

all  parts  of  Oregon  and  W;ishiii£ton  bandied 

promptly,  accurately  and  economically 

by  the 

f^crrtlarxdl   ^ritst   ©xrmpatttj 

Of    &XZQ0U 

Capital,  Surplus  and  Profits,  $348,000 
Resources  over,        -        -        2,200,000 


OUK 
SPECIAL  CERTIFICATES  OF  DEPOSIT 

afford  to  Trustees,  Banks  and  Private  Investors  a 
safe  means  of  earning  from  2%%  to  4%  interest. 
They  are  piyable  on  short  call,  and,  if  tiei-ired,  wo 
will  arrange  to  pay  them  at  our  New  York  Corres- 
pondent's. 

SEND  FOR  BOOK  OF  ILLUSTRATIONS. 


San  if ranetsco,  Gal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  8PRECKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K,  LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant  Car  bier 


Acconnts  Invited  from  Banks,  Corporations 
and  Individuals 


%05  Bngeles,  dal. 

Merchants  Trust  Company 

PAID-UP  CAPITAL,  $500,000 

Pacific  Coast  Business  of 
Eastern    Banks  and 
Trust  Companies 
Solicited 


PARTICULAR  ATTENTION  GIVEN  COLLECTIONS 

OFFICERS 
W.  L.  BRENT,  President  J.  C.  WICKHAM,  Treasurer 

G.  A.  PARKYNS,  Vice-Prest.  GEO.  E.  REID,  Asst.  Treas. 

L,  B.  HOWE,  Asst.  Trust  Officer        CHAS.  F.  SNIDER,  Asst.  Sec. 


Xos  Hnoeles,  cal. 

FIRST   NATIONAL  BANK 

OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER. 
AND  SOUTH  Of  «AN   FRANCISCO 


Statement  at  close  of  business  May  20,  1907. 
RESOURCES, 

Loan*  and  discounts   _ Ii  1,01  6, 893  86 

Bonds,  securities,  etc », 641, 07899 

Cash  and    sight  exchange 5,083,05914 

I18.741.08S  07 

LIABILITIES. 

Capital  stock (1,250,000  of 

'Surplus  and  undivided  profits 1,433,171  ia 

Circulation 1,133,200  00 

Bonds  borrowed  ..,.. 145,000  00 

Deposits 14,000,659  97 

818.741,033  07 
•ADDITIONAL  ASSET?— One  Million   Five  llnmlrrd  Thonsaod   D 
InTi'itc  i  In  the  Muck  of  the  Los  Annsles  Trust  Ooapai  v  hip  I  the  Vietropo  Itaa 
Hank  unci  Trnsl  <  0,  slid   he Id  bi  theOflloTH   Of  the  First    Nat:,  mil   Batik,  as 
Trustees,  In  the  interest  cf  the  shareholders  of  that  Hank. 


BEN  J.  I.  OOHEtf,  Piest. 


B.  LEE  PAGET,  Nec'j. 


WITH  WHICH   18  AFFILIATED 

Low  Angela*  Trust  Co.  Metropolitan  Bunk  &  Trnut  Co. 


Capital.     Si. »iotl. (Hid 
Resources,  .V-iS  .1,330 


Cnpllnl.     -    $4.10.000 
Resources.  1,30(1.000 
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Denver,  Col. 


Colorado  National  Bank  dexter  horton  &  co., 


DENVER, COLO. 


OMTKII    MATHS   lill'iiviioin 


Statement  at  close  of  business  Mcy  20,  1907. 
RESOURCES 

Loans  and  discounts $5,899,88633 

U.  S.  bonds  to  secure  circulation,   par  value 500,000  00 

Oiher  bonds  and  securities 3,603,036  71 

Bank  building  and  other  real  estate 85,346  00 

United  State*  bonds ...  (420,000  or 

Due  from  banks  and  U.S   Treasurer. 3  658,465  38 

Cash  on  hand 3.43,74250 

Cash  resources 6,5*3.30788 


Total $16,639,876  91 

LIABILITIES 

Capital  stock $500,00000 

Surplus  mi  undivided  profits 583,333  60 

Circulation ......    .         4:9150,00 

U.  8.  Government  deposits $516, 477  50 

Other  deposits 14,560,716  81 

Total  deposits 1*077,19431 


Total 816,639,676  91 

OFFlCt-KM 

CHAS.  B.  KOUNTZE    President 
DENNIS  SHEEDY.  Vlce-Presf.  WM    B.  BERGER.  Cashier 

GEO    B.  BERGER.  Vlce-Prest.  T.  R.  FIELD,  Asst.  Cashier 


Seattle,  TOlasb. 

HORTO 

BANKERS 


OI,l»tMT  HANK    IN   WAMIIMJTON 
KSTA  ULISHED  IN  1S70 

Statement  at  the  close  of  business  May  20,  1907. 
RESOURCES 

Laans  and  diaccuata   $6,335,33396 

High  grade   borda 781,030  00 

State  an  J  Coun'y  warrants   98,331   37 

Overdraft*,  >ecuied  and  uDsecaied 17,106  71 

Real  estate  owDed 150,00000 

Furniture  and  fixtures ...  113113:3 

Due  from  bank*  and  banke   ■ Ii, 310,131  43 

Cash  In  vault 1,348,308  >8  1,658,329  71 


Total $10,144,863  80 

LIABILITIES 

Capital  stock,  fully  paid $300,000  c« 

Surplus           ...          500,00000 

Und  vided  profits 383,84911 

Deposits  of  lediv  duals •-,635,1  at  51 

Deposits  of  banks  and  tankers...    1.415,393  07  9,060,514  59 


Total .$11.,  144, 36380 

OFFICERS. 

W.  M.  LaDD,  President  M.  W.  PETERSON.  Cashier 

R.  H.  DENNY.  Vice-President  C.  E.  BURNSIDE    Asst.  Cashier 

N.  H.  LATIMER.  Manager  G.  F.  CLARK.  Asst.  Cashier 


NOW   READY 

Hand-Book  of  Securities 

(Issued  Semi-Annually — January  and  July — by  the  Publishers  of  the 
COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JULY    EDITION 

CONTENTS: 

Railroads  and  Leading  Industrial  Companies— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the  Income  for  a  series  of 
years  past,  as  well  as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — Monthly  for  year  1906  and  to  Julv  1, 
1907. 


Yearly  Range  of  Active  Stocks — With  date  of  highest  and  lowest 
prices  made  in  the  years  1904,  1905,  1906  and  to  July  1,  1907., 


Dividends  on  Railroad  Stocks  and   Leading    Industrial   Stocks — 

paid  yearly  from  1901  to  1907  and  to  July  1,  1907,  inclusive. 


PRICE    OF    SINGLE    COPIES, 

TO  SUBSCBIRERS  OF  THE  CHRONICLE, 


$1  00 
75 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monadnock  Bldg., 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'  Gardens. 
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E.  H.  ROLLINS  &  SONS 


BANKERS 


MUNICIPAL   and   CORPORATION    BONDS 


i 


19     MILK    STREET      BOSTON 


CHICAGO. 


DENVER 


SAN     FRANCISCO 


N. 

,  w. 

HARRIS    & 

BANKERS 

CO. 

PINE  STREET,  CORNER  WiLLIAM 

NEW  YORK 

N.  W 

Harr  «  Sc  Comoany                    HarrisTrust  &  Saving;  Bink 

BOSTON 

CHICAG 

O 

Receive  deposes  subject  to  check  and 

allow  inheres*  on  balances.    ActasJisc^l 

agents 

for   municipa  ities  and    ccoora- 

tions. 

Issue  letters  of  cred-t  and  dea    in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

L.  A.  NORTON 


HpeHalist  in 

NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STO'  KS 

NEW  YORK  REALTY  CO.  STOCKS 

NEW  YORK  IN-*.  &  SURETY  CO.  8TOCKS 

MISC.  UNLISTED  SECURITIES  OF  HIGH  GRADE 


25  BKOAD  STREET 

NEW    YORK 


BANK    AND   TRUST    COMPANY    STOCKS 


NEW     YORK    AND    BROOKLYN, 


BOUGHT    A1VI>    SOLD 


CLINTON    GILBERT 


2    WALL    STREET.     NEW     YORK 
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INVESTORS 

Desiring  safe  first  mortgage  bonds  issued 
at  a  low  rate  per  mile,  on  roads  penetrating 
good  local  territories  and  earning  from  two  to 
five  times  interest  charges  will  find  it  to  their 
benefit  to  secure  from  us  detailed  descriptions 
covering  such  issues. 


F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET    NEW  YORK 

Telephones:  Cable  address: 

2794,  2795,  2796  BROAD.  FARBRANG   NEW   YORK 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODES 


The  Farmers'  Loan  &  Trust  Co, 

CHARTERED   1822. 

NOS.     16.    18,    20     AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

L0ND0N:  NEW     YORK  PARIS: 

lS.Bishopsgate  St.,  Within  78  Rue  de  R^g^u 

CAPITAL,        -        -        -        $1,000,000  00 

UNDIVIDED  PROFITS,        7,504,408  73 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  dailyibalances. 
Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit   Payable   Throughout  the   World. 

EDWIN  S.  MARSTON,  President.  AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

THOS.  J.  BARNETT,  2d  Vice-President.  WILLIAM  B.  CARDOZO,  .Asst.  Secretary 

SAMUEL  SLOAN  Jr.,  Secretary.  CORNELIUS  R.  AGNEW,  .Asst.  Secretary. 

BOARD  OF  DIRECTORS. 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  STEPHEN  S.  PALMER   ' 

D.  O.  MILLS,  D.  n.  KING  Jr.,  CLEVELAND  H.  DODGE, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  FREDERICK  GELLER, 

JAMES  F.  HORAN,  WILLIAM  ROWLAND,  JOHN  L.  RIKER, 

GEORGE  F.  BAKER,  EDWARD  R.  BACON,  ROBERT  C    BOYD, 

A.  G.  AGNEW,  HENRY  H.  ROGERS,  HENRY  HENTZ, 

CHARLES  A.  PEABODY,  ARCHIBALD  D.  RUSSELL,  H.  VAN  RENSSELAER  KENNEDY 
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REVIEW  OF  JULY. 

Crop  prospects  improved  during  Jul}-.  Otherwise 
the  developments  were  along  the  same  lines  as  in  the 
months  immediately  preceding.  Considerable  dis- 
quietude was  caused  by  the  announcement  from  Wash- 
ington that  a  new  Federal  policy  had  been  determined 
upon  in  the  prosecutions  contemplated  against  the 
so-called  trusts.  This  policy  was  to  ask  the  Court 
to  appoint  receivers  to  take  possession  of  the  various 
properties  or  corporations  making  up  the  "trusts," 
operate  them  meanwhile,  and  arrange  through  these  re- 
ceivers for  their  dismemberment.  Suit  under  this  new 
plan  was  at  once  begun  against  the  American  Tobacco 
Company  and  its  various  constituent  and  subsidiary 
companies  (including  among  numerous  other  com- 
panies the  American  Snuff  Company,  the  American 
Cigar  Company  and  the  United  Cigar  Stores  Company) , 
it  being  alleged  that  the  business  carried  on  by  these 
companies  and  their  various  subsidiaries  constituted 
a  combination  in  restraint  of  trade  in  violation  of  the 
Sherman  Anti-Trust  Law. 

Another  noteworthy  event  of  the  month  was  the 
action  of  the  North  Carolina  State  authorities  in  re- 
sisting and  seeking  to  nullify  the  action  of  the  Federal 
Courts  in  restraining  the  enforcement  of  a  new  State 
law  reducing  both  passenger  and  freight  rates  on  the 
railroad  lines  within  North  Carolina.  U.  S.  Judge 
Pritchard  at  Asheville,  N.  C. ,  had  on  June  29  continued 
the  injunction  obtained  by  the  Southern  Railway  Com- 
pany and  other  railroad  corporations  enjoining  the 
North  Carolina  Corporation  Commission  from  enforcing 
the  passenger  and  freight  rates  imposed  by  the  new 
statute,  the  passenger  rate  being  reduced  to  2^  cents 
per  mile.  Governor  R.  B.  Glenn  of  North  Caro- 
lina thereupon  provoked  a  conflict  between 
the  State  and  the  Federal  Courts.  He  issued 
an  address  to  the  judges  of  the  North 
Carolina  courts,  asking  them  to  see  thai  the  rail- 
roads and  their  agents  and  employees  be  indicted  for 
violating  the  new  law.  This  latter  had  gone  into  effect 
on  July  1.  Two  of  the  agents  of  the  Southern  Railway 
were  actually  sentenced  in  the  State  Court  to  thirty 
days  on  the  chain  gang  for  selling  passenger  tickets 
in  disregard  of  the  new  stal ute,  notwithstanding  Judge 
Pritchard's  injunction.  They  were  subsequently  re- 
•  1.  however,  by  the  latter  in  habeas  corpus  pro- 
ceedings. At  the  same  time  Judge  Pritchard  de- 
clared Section  4  of  the  new  statute  unconstitutional, 
because  the  lines  and  penalties  imposed  by  it  ari 
enormous  as  virtually  to  deprive  the  carriers  of  their 
right  of  appeal  to  the  courts.     The  injunction  had  been 
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im>\  ing  petil  I  lie  carriers 

•wed  thai  the  new  rates  would  be  aon-comp 
tory,  bu1  the  question  whether  this  was  so  had  been 
irred  by  '  he  Courl  to  ;i  Master,  w  ho  had  been  ordered 
to  submit  his  conclusions  not  later  than  Sept.  •_'.">. 
It  had  also  been  made  pari  of  the  injunction  order 
that  the  railroads  musl  give  to  buyers  of  tickets  cou- 
pons to  represent  the  difference  between  the  old  rates 
and  the  new  fates,  which  coupons  were  to  be  redeemed 
in  case  the  law  was  found  to  lie  Coastitutional .  The 
roads  were  at  the  same  time  required  to  give  heavy 
emnity  bonds  the  Sun  hern  Railway  $325,000 
and  the  Atlantic  Coast  Line  $175,000. 

President  Finlev.  himself,  of  the  Southern  Railway 
was  on  Saturday  July  27  placed  under  arrest,  though 
he  was  speedily  released  by  Judge  Pritchard.  But 
notwithstanding  the  Federal  Court  gave  the  various 
indicted  officials  its  shelter  and  protection,  the  process 
of  intimidation  employed  by  the  State  authorities 
ame  so  serious  that  it  threatened  to  interfere 
with  the  operation  of  the  roads,  and  finally  a  com- 
promise was  agreed  upon.  Governor  Glenn  had  in- 
d  that  before  he  would  listen  to  any  proposal 
■  the  railroads,  t  he  latter  must  first  agree  to  put  the 
new  rates  into  effect.  He  took  this  position  even 
when  Assistant  Attorney-General  Sanford,  represent- 
ee Department  of  .Justice  at  Washington,  made  a 
trip  to  North  Carolina  to  try  and  adjust  the  differences. 
The  railroads,  being  practically  helpless,  at  length 
agreed  to  put  the  2J4  cent  rate  in  effect  Aug.  S,  while 
the  State  on  its  part  agreed  not  to  commence  any  more 
indictments  and  to  no!  pros  those  on  the  dockets  of 
the  StateCourts,  except  the  two  cases  from  which 
appeals  had  been  taken,  and  which  were  to  be  pressed 
to  a  final  determination  as  speedily  as  possible. 

Another  important  development  during  the  month 
was  the  action  on  July  9  of  the  United  Metals  Selling 
Company  and  Phelps.  Dodge  &  Co.  in  announcing 
reduced  prices  for  copper.  There  had  previously  been 
a  deadlock  between  consumers  and  producers  of  the 
metal,  and  meanwhile  quotations  had  been  held  at  the 
nominal  figures  of  25  cents  for  electrolytic  copper  and 
26  cents  for  the  Lake  brands.  A  reduction  of  3  cents 
per  pound  was  made,  to  22  cents  and  23  cents  re- 
spectively. The  cut  in  price,  however,  did  not  have 
the  effect  intended,  and  purchases  were  quite  unim- 
portant and  were  at  considerable  concessions  from  the 
new  figures — sales  of  small  lots  at  the  close  of  the  month 
being  reported  at  20@>21  cents. 

There  was  no  revival  in  the  investment  demand  for 
new  bonds.  The  Union  Pacific  offered  its  shareholders 
STo.OOO.OOO  of  4%  convertible  bonds  at  00,  and  the 
shareholders  actually  took  only  a  little  over  $4 ,000 ,000. 
The  underwriters  were  therefore  obliged  to  take  the 
remainder.  The  Atchison  Topeka  &  Santa  Fe  Kail- 
way  invited  its  shareholders  to  subscribe  for  $26,- 
000,000  b%  convertible  bonds  at  par,  and  the  aggre- 
gate applied  for  was  about  $9,000  000.  The  remainder 
was  subsequently  sold  to  J.  P.  Morgan  &  Co. 

Though  crop  prospects,  both  forgrainandforcotton, 

mproved  during  the  month,  quite  an  excited  advance 

,n  cotton  occurred  in  the  early  part,  occasioned  by  the 

act  that  the  Government  report  issued  July  2  showed 

betterment  of  condition  than  had  been  looked  for. 

From  13.25  cents  July  1  middling  uplands  got  up  to 

13  50  cents  July  2,  and  remained  close  to  this  figure 

for  a  week  or  more.     On  improving  crop  accounts. 

however,  there  was  a  decline  to  12.85  cents  by  July  13j 

after  that  the  ma  ket  fluctuated  more  or  less,  the  close 

July  31  being  13.00  cents.     Print  cloths  at  Fall  River. 

which  had  rem  lined  at  5  cents,  were  on  the  20th  quoted 

nominally  at  5@5}4  cents. 

The  foreign  exchange  market  was  more  or  less  irregu- 
lar during  July.  At  the  opening  it  was  active  and 
higher,  influenced,  it  would  appear,  by  an  urgent  de- 
mand to  remit  for  July  interest  and  dividends  on  se- 
curities hell  abroad  and  to  cove-  oversold  bills.  Later, 
rates  receded  on  offerings  of  finance  bills.  The  draw- 
ing of  these  bills  was  encouraged  by  the  firm  rates 
rulin-   here   for  money  at    the  time,  especially  for  90 


and    also    by    the    expectation    that    these    billfi 

could  be  covered  in  October  at  a  profit  with  di 
againsl  cotton.     Subsequently  the  fall  in  the  raies  for 
money  at  thi-  centre  discouraged  the  furl  her  drawing 
of  loan  bills,  and  a  sharp  upward  reaction  in  exchange 
rates    again   ensued.     The   market    was   moderately 

active    and    Strong    thereafter     but    cl< 
bet'er    -apply    of    finance    bills.     There    were    several 
engagements   of   gold    for   export  -$1,000,000   be/ng 
taken  .Jul.-  1  for  Amsterdam  and  $1,750,000  July  9, 
00,000  July  10  and  $500,000  July  30  tor  Pai 
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There  was  some  tension  in  the  money  market  the 
early  part  of  July  on  account  of  the  low  bank  reserves 
and  the  calling  of  loans  incident  to  the  lar  e  July  1 
interest  and  dividend  disbursements.  Gradually,  how- 
ever, the  market  relaxed. 
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The  stock  market  was  strong  at  the  beginning  of  the 
month,  and  there  was  a  general  rise  of  3  to  r>  points 
in  the  better  class  of  stocks.  The  improvement ,  how- 
ever, was  not  maintained.  There  was  decided 
weakness  at  the  close,  in  part  on  the  falling  off 
in  the  orders  of  the  U.  S.  Steel  Corporation  and  un- 
satisfactory reports  concerning  the  copper  trade. 

VOl  r\U.  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  ol  Juhi—          1907. 

1906. 

1905. 

1004. 

Stock  sales-  - 

No.  ol  -hares.           12.811.354 

16.346,211 

13.27 

2  394 

Car  value H.141  21'.' .000 

$1,448,273  000 

$1,214,488,750 

$1,137 

Bond  !«ales  (nar  value  ) 

RR.*ml8(  bds       |22  3 

$32,601,600 

J9.800 

Oovemm'1  bds               R]  ,000 

82  000 

59  ooo 

State  bonds               2,860,900 

3,010.400 

15,99 

•V500- 

Tot  bd, sales        $25,268  500 

$36,502,900 

SC4.5S1.250 

$04,247,380 

Jan.  1  to  July  Zl— 

.  i  les — 

No  ol  shares.         129  005,923 

164,723  012 

1..0.S 

63  12 

Par  value  ..  .$11,054,950,175  S14 .606 .446 .850 

(14,011 ,286,275 

- 

Bond  sale-  (par  va'i 

RR.  tmiscbds      (230,847.400 

179,800 

536.700 

Oovemm't  bds              179,800 

l  ,270.000 

:  900 

Stale  bonds..           30,0 

49,986  050 

111,582,850 

0,700' 

Tot. bd  sales         S201  831 

S430.535.8S0 

$641,7 

$372,944,980 
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85  900' 

January  1  to  July  31.368  007  250 

288  ■ 

3:>7  " 

23 

New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
({excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  torm  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  6tudy  and  reference.  All  quotations  in  the  column  headed  "Price 
about  January  2  1907"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1907.  The 
black-faced    letters   in    the   column    headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

$3?*For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND   FOR  THE  YEAR  TO  DATE. 


BONDS. 

N    Y   STOCK  EXCHANGE 

U     S    Government    Securities. 

OS2S.COQS,  reg April  1930 

0  8  2s,  cons,  coupon. April  1930 
U  8  3s.  reg  10-20s. _  .Aug.  1918 
C  8  38,  coup  10- 20s.. Aug.  1918 

•■OS  33,  coup,  small Aug.  1918 

U  8  4s.  registered 1925 

O  8  4s.  coupon 1925 

Pan  Can  10-30  yr  2s. Aug  1936 
Poilf  pplne  Isl'ds  i'd  pur4s. '14-34 

Foreign    Gov't    Securities. 

rraakfort-on-Maln  3%s,  Ser  1. 
Japanese  Governrn't  6s,  £.1911 

2d  series  6s,  £ ..1911 

Sterling  loan  4%s 1925 

2d  series  44s .1925 

Sterling  loan  4s 1931 

R«D .  of  Cuba  5s,ext  debt  _ .  1 904 

U   S  of   Mexico   External   gold 

loan  of  1899.  sink   fund  5s  . 

48  gold  debt  of  1904 1954 

Railroad  Bonds. 

Alabama  Cent.  See  South. Ry. 
tabaraa  Mid.  See  Atl.CoastL 
Albany  A  Susq.  See  Del.AHud. 
Allegheny  Valley.  See  Pa.  RR. 
Aliegh.AWest.  See  Bufl.R.AP 
Am  DockAlmp.  SeeCentofNJ 
Ana  Arbor  1st  g  4s  ..Julv  1995 
Atca  Top  A  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

Stamped July  1995 

50-year  convert,  gold  43.1955 

v  g  5s  (subscript). .19 17 

Oebenture  4s,  Series  F..1908 

Series  G 1909 

Series  H 1910 

.Series  I    ..1911 

Series  K ...1913 

tiast  Okla  Div,  1st  g,  4s.  1928 

Chic  A  St  Louis  1st  6s...  1915 

Atlan  Knoxv  A  No.  See  L  A  N. 

All.Coast  L  1st  g  4s  .  .July  1952 

Registered July  1952 

Charl  A  Sav,  1st  g.  7s... 1936 
Sav  Fl  A  W.  1st  g.  6s  ...1934 

1st  g,  53 1934 

Ala  Mid,  lst.gu,  g,  5s...  1928 

Bruns  A  W,  1st  gu.g,  4s  1938 

L  A  N  collat  g.  4s,  .Oct    1952 

Sll  Sp  O  A  G.  gu,  g  4s   .1918 

Atlan  A  Danv.    See  South'n  Rv 

Atlan  A  Yadk.   See  South'n  Rv 

Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g.34.'25 
Registered 

Oold.   4s .July  1948 

Registered 

Pitts  June,  1st  g,  fis 1922 

Pitts  June  A  Ml)lstg,3  4s,'25 
PLE  A  WVaSys,ref,g,4s  1941 

8  W  Div.  1st  g.  3  43 1925 

Mon  R.  1st  gu    g.  5s 1019 

C  O  Reore  1st  con,  s.  4  4<"'30 
ClevLorAW  con, 1st  g  5sl933 
Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen.g.  5s 1937 

Pitts  Clev  A  Tol.lst  g.6s.l922 
Plttsb  A  West  1st  g,  4s  .1917 
ritat  Isl  Rv.lst,gu,g,44sl943 
B«.ttleCreek  A  Stur.  .SeeMlch  C 
B<*s<ii  Creek.  See  NYC  A  Hud 
B'.llev  A  Carond.  See  111  Cent 
B'klvn  A  Montauk.  See  L  Isl'd 
Bruns  A  West.  See  Atl  Coast  I. 
Buffalo  N  Y   A  Erie.    See  Erie 

Buff  R  A  P.  gen,  g,  5s 1937 

Allegh  A  West  1st  g,  gu  4s  '98 
Ct  A  Mah,  1st,  gu,  g,  5s.  1943 
Roch  A  Plttsb  1st  g,6s.  .1921 

Consol ,  1  st  g ,  6s 1 922 

Buff  A  Southwestern.  See  Erie 
Buff  A  Sus — 1st,  ref,  g,4s,Ap'51 
Burt  C  R  A  No.    SeeCRI  A  Par 

4^*n  So,  1st  5s 1 90S 

>-«an  So,  2d  5s 1913 

Registered 1913 

Cart)  A  Shawn.  See  III  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  A  Ad.  See  N  Y  C  A  H 
•C«d  R  la  F  4  N.  See  B  C  R  A  N 


Q  -  J 
A  -  O 
A  -  O 

Nov 

Nov 

M  -N 

.1  -  n 
J  -  D 

F  -  A 

F  -  A 

F  -  A 

F  -  A 

F  -  A 

M  -  S 

M-  S 

M-  S 

M  -  S 

J  -  J 
A  -O 

A  -  O 

M  -  N 

J    -  J 

M  -  N 

J    •  J 


J  -  J 
Q-  J 
A  -  O 
Q  -  J 
J  -  J 
M  -  N 
M  -  N 
J  -  J 
F  -  A 
M  -  S 
A  -  O 
J  -  D 
A  -  O 
A  -  O 
J  -  J 
J    -  D 


Sales  in    Price     about 
July.  Jan.  2 

Par  value,       1907. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


July  1. 


July  31. 


$  Bid.       Ask. 

!|104%  105 

10.000ll04%  105 
8,000  10214  103% 
7,0001102%  103^ 

102% : 

,130       131 

13034  131 

104       105 
109% 


Lowest. 


Sale  Prices. 


Highest. 


Lowest 


Highe  t. 


Sale  Prices. 


321,000 
615,000 
632,000 
437.000 
210.000 
16,000 

3,000 
32,000 


Bid.       Ask.\Bid.       Ask. 

104%  105       105%  106&, 

1044  105     110594  106k!i05%  July    16  10594  July    16 

10194  102%  102%  103k  1024  July   15  102?*  July    :5 

1024  103kil03k  104     1103%  July     8  103k  July   10 

101% 101% 

128%  1294112734  1284 
128%  129%!12S34  129k 
104%  105k  104  %  105% 
109% 109% 


I    Sale  Prices,    j    Sale  Prices. 
104%  April  23  105  93  Feb.     5 
104  4  May     8  10t>k  Mch.   12 
102%  May      2;102%July    15 
1023,5  May    27[104      April    3 


128%  June  22;  13094  Men.  28 
129%  Feb.     8  130%  April  18 


93  4 

97%  Sale 
97  Sale 
92  Sale 
91%  Sale 
84      Sale 


102%   103 


89% 

99  4  Sale 
99%  Sale 
91  k  Sale 
90%  Sale 
81%  Sale 


97  4  Sale 
33%     94 


96%     9894 
92  34  Sale 


89% 

99%  Sale 
99%  Sale 
90  Sale 
86%  Sale 
79  Sale 
103% 


96% 
92% 


94 


4,000    93 

345,000  100      Sale 

101       

6,000    92      Sale 

94^000  "92%  Sale" 
,243.000  105  Sale 
390,000! 


85      Sale 
98%  Sale 

97% 

89      Sale 


86 
96 


Sale 


84        85 
98%  Sale 

97       

88       


86 
95 


Sale 
Sale 


4,000 


99% 
97% 
97% 
96 
94 

95  4 
UlYi 


99 


99% 


d00%  Sale 
99       


99  July  5 
99  July  5 
90  July  23 
86%  July  31 
79  July  29 
102%  July     5 


98 
92 


July 
July 


82  4  July     8 
97%  July    17 


July    12 


86      July      2 

93  4  July    1! 

clOO     July    11 


99  3^  July 
99%  July 
91%  July 
9 1  Julv 
81%  July 
103%  July 


96%  Jan.  2  :00  96  April    4 

96%  Jan.  2il00%  April    4 

87%  Mch.  261  94%  Jan.   25 

86  k  July  31    92%  Jan.   19 

79      Men.  26    85%  Jan.   25 

98%  Mch.  27  10394  Feb.  19 


98      July   12 
92%  July   24 


92 


Jan.      4 
June  18 


99 
95 


Jan.    22 
April  29 


85      July 
93%  July 


89      July 


93 


59,000     98      Sale 


7,000 
1,000 


1 29       

114       

110       

93% 

89%  Sale 
94  k 


..    95% 


90% 


94      Sale 


121 

108 


89 
82 


51,000     92k  Sale 
102" 


268.000 
2,000 


25,000 
82,000 


90%  Sale 

,  89% 

Sale       09'4  Sale 

101%!  95     


92%  .      . 
82         84 
94%  .... 


90       

894 

99%  Sale 
H5        97% 


91%     92 
86%  Sale 


89%  89y3 

90%  Sale 

105^ 

100% - 

112% 109%  ... 

112         

107%  111%   HO 

110       


90 


I    -  J 

i.J 

M  -  B 
M  -  R 


100% 

no 

<2\ 

1204 

94 


118%   1144 


86% 
105 


91 

87% 


109% 


...  110 

110        

90% 


1 16! .. 


101 
.   105 
117% 


102 


93  4 


1  i  814  June     8!   91      Feb.  15 

1     964  May    15  102%  Jan.   21 

.1  96%  May    15  10194  Jan.    17 

1     86      June   17|   92%  Jan.    12 

86      April  30    86      April  30 

87%  Julv     8    854  June     6    92%  Jan.     8 

964  July   26  I  «2%  June     3  108%  Jan.      7 

clOl     July   22  clOO     July    11  -7101     July   22 

101       July    16  101       July    16    99      Feb.  20  101       July    16 

98%  May    29    s89i  May    29 
96       Feb.   IS    96       Feb.    18 


9i       April    3    93      May    21 


93%  July   20    95%  July      2 


92%  Mcb.  27    98%  Jan.   30 


<<4 
94 


July    17 
July    16 


R.5%  July     9i  82 
94       July    16    94 


June     a    89%  Jan.    18 
July   16    94      July   16 


90      July   25 

98%  July  20 
97%  July   20 


9094  July  26 


100      July 
97%  July 


89%  May  1  93%  April  28 
89%  June  27  924  May  8 
98  y,  April  1  102%  Jan.  19 
97%  Julv   20  101%  Jan.      4 


86      June 

894  Julv  '2  91  Julv  IS  89  4  July 
85%  July  11  87%  July  25  85%  July 
1105%  Feb. 


147,000    .         .   100 
22,000   104  4  105  4 
1034  1044 


99%  Sale 



100% 


100 
100 


19|   90      Jan. 

17 

12    96      Jan. 

29 

11    90%  Feb. 

18 

8|105%  Feb, 

8 

109 9i  June  29  113%  Jan.   25 


9  4      Mch.   15    94      Mch.   15 


112 
102 


April     2  1184  Jan.    2S 
Jan.    14  103%  Feb.     fl 


11,8      June  19  1234  Feb.  21 

89%  April  16    96%  Feb.  8 

99%  July     .5  1004  July    26  99%  July     .5  1024  June  28 
102%  July     9  102%  Julv   20  101       McL  27  105%  Jan.  23 
99 %  July     6  100%  May  22 
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BONDS. 

N    Y    STOCK   LXCHANQE. 


Int.      Snlr*  in     Price     aliout 
Peri-      Ju  Jan.  2. 

od.     Par  value         1907. 


PRICES  IN  JULY 


BAM  i:  J  AS.  l. 


July  l. 


Julu  31. 


Csntral  Branch  l(v.  See  Mo  Pal 
Cent  Branch  u  P.     .s<<  m 
Cmirai  Utuo.     Set  ball  >v  Utw 

.    -1st.  g,  5s, Nov    LO  I      I'   -  A 

RcgisterM      Nov    MM.    . 

OonaoT  gold.  5» 19*   m  -  \ 

[istered 1045  M  -  N 

lit,  pref,  inc.  g,  58,  Nov  104/   Oct 

Stomped 

2d,  pref.  inc.  g.  5b,  Not  1945  ( in 

Stamped..  

3d,  prof,  inc.  g,  5s,  Nov  1945  Oct 

Stamped 

Chat. Dfv. pur. m'ny,g,4a,  1951  J  -  D 
MacANorDiv.lst,  g.  58.  1946  J  -  J 
Mid  Ga  A  Ail  Uiv5s.-r.i947  J  -  J 
Mobil-  Dlv.  1st.  g.  5a.  .1946  J  -  Ji 
Cen  RRA  Hot  Ga— ColgSs  1937  M  -  N 
Central  of  N  J— Gen  g.  58.-1987  J  -  J 

Registered Julyl987  Q  -  J 

Am  Dock  .t  ImpCogu5s  l'J'-'l  J  -  J 
Leh  A  II  K  gen  gu,  g,  58.1920  J  -  J 
J-en  A  WUkesh  Coal  5s.. 1912  M  -  N 

Con,ext,gu.4%s,  June  1910  Q  -M 
NYAL  Br,  gen,  g,  4s..  1941  M  -  S 
Cent  Pacific.    See  So  Pac  Co. 
Cent  Ver  lst.gu,  g.  4s,  May  1920  Q  -  F 
Cries  a  8a van.    See  Atl  C'st  L.1 
GhtsAO  — Gold  6s, Ser  A..190S  A  -  O 

Gold    6s Jan  1911  A -O 

1st  cons,  g,  5s 1939  M-N 

Registered 1939  M-N 

Gen.  gold,  4%s 1992  M  -  S 

Registered 1992'M-  S 

Craig  Valley.  1st.  g,  5s. .1940  J  -  J 
RAA  Div,  1st  con  g,  4s. .1989  J   -  J 

2d  con  g,  4s. 1989  J   -  J 

Warm  Spr  Val.  1st  g,  5s.  1941  At-  S 

Greenbr'rRy.lst  gu,g,4s,1940  M  -  N 

Chic  A  Alt  RR— Ref  g  3s.. 1949  A  -  O 

Registered.. ...1949A-0 

Railway.  1st  lien.  g.  3%8  1950  J  -  J 

Registered. 1950  J  -  J 

Chic  Bur  &  Q— Denv  D  43.1922  P  -  A 
Illinois  Division.  3 %3._.  1949  J  -  J 

Registered 1949  J  -  J 

Gold  4s... .1949  J  -  J 

Registered J  -  J 

Iowa  Div    sink  fd,  5S..-1919  A  -  O 

Sinking  fund  4s 1919  A  -  0 

Nebraska  Exten,  4s 1927  M-N 

Registered .1927  M  -  N 

Southwestern  Div  4s 1921  M-  S 

4s,  joint  bonds.  See  Gt.  Nor. 

Debenture  5s. 1913  JU 

Han  A  StJo,  con,  63 1911  M 

ChcAE  III— Ref  Aimp.g,4sl955  J 

1st,  s  f  cur  6s 1907  J 

1st  cons,  g,  6a 1934IA 

Gen  cons.  1st,  5s 1937  M 

Registered 1937;M 

ChicAIndCoalRv,lst,58_1936lJ  - 
Chicago  &  Erie.  See  Erie. 
Chic  IndALou— Ref ,g,6s-.1947  J  - 

Refunding,  gold,  68 1947  J  - 

Lou  N  A  &  Chic,  1st,  63.1910  J  - 
Chic  Milw   &  St  Paul- 
Terminal,  gold,  5s 1914  J  - 

Gen,  g,  4s,  ser  A. -May  1989  J   - 

Registered May  1989  Q  - 

Gen.  g,  3%s,  ser  B.  May  1989|J  - 

Registered May  1989  J  - 

Ch  A  L  Sup,  Div.  g,  5S..1921  J  - 

Ch  AMoRiv  Div.os 1926iJ  - 

Chic  A  Pac  Div,  6s 1910J  - 

Ch  A  P  W,  lst.g,  5s 1921|J  - 

Dak  A  Gt  So.  g,  58 1916  J  - 

Fargo  &  So,  assu.g,  68..1924J  - 
1st  Hast  &  D  Div,  78..-1910  J  - 

1st    5s .1910J  - 

1st  I  &  D  Exten,  7s 1908J  - 

1st  La  Crosse  A  D,  58. ..1919  J  - 
Mineral  Point  Div.  5S...1910  J  - 
1st  So  Minn  Div  6s  ...1910  J  - 
ist  Southwest  Div.  «*...  1909  J  - 
Wis  A  Minn  Div,  g  5s. .1921  J  - 
Mil  A  No,  1st.  M  L  8a.. .1910  J 

1st,  consol,  6s...       ..1913  J 

Jhic  A  North  W  conp  7s  .1915  C 

Extension  4s 1886-1926iF 

Registered 1886-1926  F  -  A 

General,  g.3%8 ..1987  M-N 

Registered    Nov  1987  Q  -  F 

Sinking  fund  6s.. .1879-1929  A  -  0 

Registered 1879-1929  A  -  O 

Sinking  fund  5s...  1879-1 929  A  -  O 

Registered 1879-1929  A  -  O 

Debenture  5s 1909  M  -  N 

Registered 1909  M-  N 

Debenture  5s 1921  A  -  O 

Registered 1921  A  -  O 

Sinking  fund  deb  5s 1933  M-N 

Registered ..1933  M-N 

North'n  Illinois,  1st,  5s.  1910  M  -  S 
Ott  C  F  A  St  Paul, lst,5s, 1909  M  -  S 
Winona  A  St  Pet,  2d  7s.  1907  M-N 
Ml   LSA  West,  lst.g,  6s, 1921  M-N 

Ext  A  imp,  s  f,  g,  5s. .1929  F  -  A 

Ashland  div,  lst.g,  6s. 1925  M  -  S 

Michigan  dlv,  lst,g,6s, 1924  J   -  J 

Incomes,  6s 1911  M-N 

Chic  R  I  A  Pacific,  6s 1917  J   -  J 

Registered 1917  J   -  J 

General,  gold,  4s 1988  J  -  J 

Registered 1988  J  -  J 

Refunding,  gold,  4s 1934,A-0 

Collat  trust    Series  G  ...1909  M-N 

Scries  2 1912  M-N 

Series    L 1914  M-N 

Series  M 1915  M  -  N 

Series   O 1917  M - N 

Series    P 1918  M-N 

Chic  R  I  A  Pac  RR.  4s.. 2002  M  -  N 

Resristered 2002  M-N 

Collateral  trust  gold  5sl913  M  -  S 
Burl  C  R  A  No.— 

Con  1st  A  col  tr,  g.  5s.  1934  A  -  O 

Registered 1934  A  -  O 


Bid.       Ask.  Bid.       Ask   Bid.       Ask 


lis 


89,000 

"  Y.wo 


109%  H0,'-4   103%  104       10S 


■N 

•  8 

■  .1 

■  D 

■  0 

■  N 

■  N 

■  J 

J 
.1 
J 

J 

J 
.1 
.1 
J 
J 
J 
J 
J 
J 
.1 
J 
J 
J 
J 
J 
J 

-  J 

-  J 
-D 
-D 

-  F 
A 


2,000 

4. 000 
29,000 


2,000 
7,000 
8,000 
1,000 


14,000 


77 
65 
•  6 
91 

107  % 

107* 
109% 
106% 

124 

166" 

100 

99% 


77H  ... 

79  ... 

Bale  6." 
Sale 


72 


58 
60 


\llMr. 


08 
67 

50 


104%     -    --  104% 

100)4  Sale     too 

12614   121  %     121%  122% 

126       120k I20«* 

HSyH  IOO* 106%  


Louttt. 


nujhfi 


. 


I 


Sale  Prices. 


Salt  Prices. 


Suit  J 


Salt  Prices. 


HO      Mch.  20  116      Mch.  20 


103      July      fi  104      July      9  102%  June  14  11 1      J 
July" 24    85%  July*24 


70      July      9    70      July     9 

SO       July    25    50       .1 

60      July    23    57%  July      8 


85 
85 
70 
70 
50 
50 


April    G 
April    6 
• 
June  24 
July   25 


DO     Jan.   14 

90       Jan.    25 

76       April     6 

74J4  April     4 

.ii.      2 


July    23    0G      Jan.      2 


100 


100 

98  %  Sale 
100       


98  % 
98  Ji 
100 


100 


1,000  102W  105       101       101% 

1.000  105% 104       104H  105% 

18.000 116%  110%  Sale     109% 


202.000 105*4  100      Sale 

105 

102% 106 

99%  Bala     

95      k._ 

107 

93% 100 

1.000 79        75% 


32,000     75% 67%  Sale 


31.000 
2261666 


100%  Sale 
91%  Sale 

93% 

101%  Sale 


101      Sale 


100%  July  2i  100%  Julv    21   lOu       June  24  10S       Jan.  16 

122      July  19  124      July   20  122      July    19  126%  Jan.  18 

121%  July  19  121%  Julv    19121 

106%  July  \a  106%  July    12  106%  July    12  111       Feb.  13 


98      July     5    99      July 


. .     99%  Jan.     7  100%  Jan.   18 
3     97%  June   12  101       Feb.  26 


85      April  15    89%  Feb.  14 

102%  July    23  102%  July    23  100       April    3  105       Feb.  21 

105      July    12  105      July    12  104      May    21107       i 

109%  July   26  110%  July    10  109%  July    20  116      Jan.  4 


99%  July     2  101%  July   24    99%  June     4  105%  Jan.   28 


95 


100 
75 


69 


99% 99% 

88%  Sale     

--I   88% 

99%  100  %[  99%  Sale 


104      105   

101   99% 

4.000  101% 100%  101 


105% 
!l00       101 


96%  April    4  lOOr-S  Jan.    10 
90      June  28    99%  Feb.  15 


76      July     8    76      July     8    75%  May    15    80      Jan.   21 
'67%*July""5."68%~Jufy"l3  ~66~~  "june"l2  "76%Jat""i4 


..      98%  May    27  100%  Jan.     2 

88%  July      1    89%  July   25     8i%  July      1    92%  Jan.   26 

'99%"July"ii  l66"""Jury"*8  ~99%~Jufy~ii  103"  May  "i 


106      May    29  106 

98%  May    1  9  104 


May    29 
April    9 


100% 100%  July   29101%  July    12  100      June  11  102      Jan.   28 


10,000  102; 

1,000  108% 

"l666  "[ 
10,000  1S1M 
24,000  116% 


Sale 

"93" 

101% 

117% 


3,000  . 


111% 

il26 
111% 


Sale 
Sale 
107% 


100% 

105  ^  Sale 

92 

100% 

127       


121% 
101% 


111 


96 


'.01%  102      101       July 

105%  .      ..105%  July 

.92         ....... 

100% 100,%  July 

127       _  128%  July 

108%  109%  109      July 


121% 


102% 


109 


104% 

5,000  105 


3,000 


00% 


109       102% 102% 

100       102*1 

101 


108 
92 ■% 


108% 105% 

110% 109% 

102       108 

15,000  110       111       108 

104% 103 

120       116% 1116% 

2,000  106% 105% |105% 105%  July 

1,000    99% 99% !100% 100%  July 


106% 

110       

103% 
111%  109%  Sale 
103% 


2  102      July 
1,105%  July 

"9100%'July 
19  128%  July 
26  111%  July 


9  100%  June     7  104      April  18 

1  105%  July      1  109      Jan.    15 

...  92      April  27     92       April  27 

0  100      Jan.    17  1G3      May    28 

19  126      May    20  128%  July    19 

3  109      July   26  117%  Jan.    15 


113%  Feb.     1  113%  Feb.     1 


102      July    10  102%  July    17 


124%  June 
107  April 
102      Julv 


17  126  k:  May     O 

4  111%  Jan.      2 

10  105      May    25 


101%  July      2,102 
"8%~JuTy"8]~89* 


July 
'July 


.     103 
9  101 


Men.  20  106%  Feb.     6 
Men.  18  107      Jan.   26 


8    S8%  July     8    92%  Mch.     9 


109      July     3,109%  July 


...  Ill       June  18  113%  Feb.  21 

...  165%  Men.     1  105%  May  10 

31  109      Julv      3  112      May  6 

..     106      June  20  1C6%  Feb.  28 


11  105%  July 
11  100%  July 


11   105%  July 
11  100%  July 


11  109      June     5 
11  100%  July   11 


1.000  107 
TOO 

■ 104% 

5,000  101 

107% 
204% 
109 
120% 
101% 
99 


108 


2,000 


,105% 106% 

100% 100% 

103       103 

102%  Sale     102 

106% T07 

101% 102% 


106% 

122%  118%  118% 

101% 

101% 
92% 


111 


98% 
96% 


107 


93 

91 


106% 


106       107% 


99      102 
107""  Sale"" 


100% 


1.000 
6,000 


6.000 
96",  666 

3 48! 666 


113%  113% 

114 

101H 

101        

102       

121% 

115% 1 

125% 
123 

98 
115% 
113% 
100 


104 
103 


Sale 


100% 

100% 

100%  101% 
119  121% 
110% 


106% 
119% 


120 


101% 
94% 
90% 

107 


106       107% 


106%  July   30106%  July  30  106%  July   30  108%  June     1 

102%  Mch.   19  103      Men.  18 

1C2%  April  29  105%  May    29 

102%  Julv      1  102%  July      1   102%  July      1  104      Jan.    14 

107%  Men.  16  110%  Feb.  27 
106%  Feb.  14  106%  Feb.  14 
107  June  3  111%  Feb.  26 
118%  May  28  121  Feb.  4 
101%  May  31  102  Jan.  8 
104  Feb.  8  104  Feb.  8 
92%  May  31  98  Jan.  16 
95      Feb.  21    95      Feb.  21 

106  June  12  107      June  18 
106%  June    A  106%  June     4 

107  June    6  107      June     6 


100      101 


104 
103 


115% 


122  % 

110% 

100       

114       

110% 

98%  Sale 


100% 
100% 
100% 
119 
113% 
122% 
11»% 
100 
113% 
110% 
us  H 


94%  July    30    94%  July    30 


100%  May  I  102%  April  24 
98  May  31  101  Mch.  15 
107  Jan.  2  107  Jan.  2 
103  June  14  103  June  14 
113%  Jan.   25  114%  Feb.     8 


92 


277,000 


95% 

92       

90% 

89% 

88        

88%  .... 
76      Sale 


88      Sale 

96% 

91% 

89% 

87       

85%    

85       

69% 


88% 

96% 

91% 

89% 

87 

85% 

85 

69% 


Sale 

98 

Sale 


100 H  Mch.  29  102  %  Feb.     7 

101  's  Julv    i5  101%  July    1 5  100%  May      11 01%  May      6 

120      Julv   22  120      July   23  120      July    22  123%  April  30 

113      April  26  113%  May    31 


114      July    24  114%  July 
"97%  July   26  '99"""July 


87:,4  July     5    8Sss  July   30 


114      Mch. 

116%  Mch. 

97  It  July 

99^  Feb. 

May 


26  117%  June 

7  116%  Mch. 

26  100%  Jan. 

(  Feb. 

25    91%  Jan. 


17 

7 

12 

27 

4 


Sale 


65,000    90      Sale       87      Sale       88 


89 


9,000  115% 115%  115%  117 

111% 111%  .... 


69%  July      3    70 


90%  Jan.    17  90%  Jan.    16 

90%  Feb.     8  90%  Feb.     8 

84      May    13  90      Mch.  22 

July   26    66      May    22  77      Jan.      4 


"87 "'July  """>  "88%  July    15    82      Mch.  28    91%  Feb.  21 
115%  July    22  115%  July    22   113      May    10  117      Jan.      9 


Aug.,  1907. 1 


BONDS-STOCK  EXCHANGE  RECORD. 


') 


25 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Price  about 

PRICES  IN  JULY.                                    RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE. 

Par  value  \       1907. 

July  1. 
Bid.      Ask. 

July  31. 

Lowest.             Highest.             Lowest. 

Highest. 

Chic  R  I  &  P— Bur  C  R  &  No— 
C  R  1  F  &  N  W,gu,C,5sl921 
M&StL.ist  gu.g.7a       1927 

Con.) 
A  -  O 

j     n 

6 

[Bid.       Ask. 
107       

Bid.       Ask. 

Sale  Prices.       Sale  Prices.   ,    Sale  Prices. 

Sale  Prices. 

Choc  Okl&G  gen,g,5s,  Oct  '19|J   -  J 

Consol,g,5s 1952IM  -  N 

Keok  &  Des  M,  1st,  5s     1923' A  -  O 

102       

107)4  110 

insu 

110)4  103       

!l03      June  18 

103      June  18 

Chic  St  L  &  N  0 .     See  111  Cent 

Chic  St  L  &  Pitts .     See  Penn  Co 

OhicSt  PM4  0,  cons  6s.. 1930 

Cons  6s,  reduced  to  334.1930 

ChStP&Min   1st  g  6s     1018 

J  -D 
J   -D 

M  -  N 

84,000 


4,000 
4,000 

129% '126  34 

90% - 

128)4  Sale 

127  %  July   25 

12834  July   31 

,126 '4  June  18 

131      Jan.   31 

12934 i!l24% 

125% --- 

124)4 

13134  Feb.  18 

131%  Feb.  18 

North  Wisconsin  1st  6s     1930  J   -  J 

St  P  &SCity,  lstg6s.-.1919lA  -0 

Chic  &  W  I  gen,  g,  6s. Dec  1932iQ  -  M 

Consol  50-vear  4s             1952U  -  J 

119% 

Ill'/, 

98% 

116       

109)4 

11754 

109%     ■    ■■■ 

117%  July  20 
110      July  27 

117%  Jufy    23 
110      July   27 

116%  April    4;120%  Feb.  13 
109H  June     6113      Feb.   27 
j  97%  Feb.     8    9S       Feb.     6 

Ohic  &  W  Midi.    See  PereMarq 

Choc  Okl  &  G.     See  C  R  I  <fe  P 

OinHam&D2d  g,4%s.-1932 

Cin  D  &  I.  1st  guar  g  5s. 1941 

CinFin&FtW  lstgug4s  1923 

J   -  J 
M-N 

M  -  N 



104  34 

9934 

102      June     5 

105%  Mch.  16 

Cin  Ind  &  W,  1st  gu  g4s  1953  J   -  J 

94 

88 

88 

83      Jan.   29!  83      Jan.   29 
104)4  Feb.  19  105      Jai 

Ind  Dec  &West  lst,g.5s.l935 
1st  guar  gold  5s              1935 

J    -  J 
J    -   J 

J   -D 
.1   -  .1 

10834 

1 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.   See  CCC&StL 
Clearfield  &  Mahon.   SeeBR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s     1939 

19,000 
8,000 

101      Sale 
99%  .  . 
9734  100 
98 

! 97 

94"  '.'.I'.'. 

9634    98 

97  %  July    10 

98      July   25 

i  96%  Mch.  25 
!  99%  Jan.    10 

102      Jan.    19 
99  H  Jan.    10 

Cin  W  &M  Div.  1st  g  4s. 1991 1 J  -  J 

St  L  Div,  1st  coltrg4s._1990|M-  N 

Registered  .                .   1990  M  -  N 

1  97      Mch.   13    98)4  Feb.   13 
9:<      May    28    98%  Feb.     2 
97      Jan.    10    97      Jan.    10 

94         95 
1 

9334  Sale 

93)4  July  31 

94  %  July   17 

Sp  &  Col  Div,  1st  g4s  -.1940  M-  S 

3,000 

;  94       

VT  W  Val  Div,  1st  g  4s--1940  J  -  J 
Cin  I  St  L  &  C,  cons  6s     1920  M  -  N 

9634 

104 

9934  10034 
99% 

94 
104  34 
98)4  Sale 

91       

10434 • 

First  gold  4s         Aug   1936  Q  -  F 

Registered Aug   1936  Q  -  F 

Cin  S  &  CI,  cons  1st  g  5s. 1928, J   -  J 
CI  C  C  &  In  consol  7s         1914U   -D 

98)4  Sale 

98)4  July     1 

98  J4  July  31 

9754  Mch.  29    99      Mch.  25 
98%  April  12    99  54  Jan.    31 

1107 

"7      

10634  --   -- 
11434  -■ 

106       

109      June     3  109      June     4 
118)4  Jan     22  11854  Jan.   22 

115)4 

Consol  sink  fund,  7s.. 1914|J   -D 

Gen'l  consol,  gold,  6S.1934U   -  J 

Registered                -1934U  -  J 

1,000 

129 

127       129J4 

127      July   19 

127      July   19  127      July    19  132      Feb.  15 

Ind  Bl  &  W,  1st  pref,  4s.l940|A  -  0 
OI  &W,lstpf,5s.Apr   1938  Q-  J 
Peo  &  East,  1st  cons  4s     1940  A  -  0 

11.000 
21,000 

26.000 
123,000 

i  94       

90 

90         90  % 
55           .    . 

65         66% 

89)4 

90% 

89      July    1.5 
55       July     9 

66%  July   25 
S9      July   24 

90 %  Julv    30     89        Julv    lfi     95       .Inn.       3 

Income4s 1990  Apr. 

Cleve  Lor  &  W.     See  Bait  &  0 
Cleve  &  Mahon  Val.     See  Erie  | 
Cleve  &  Marietta.  See  Penn. RR 
Cleveland  &  Pitts.  See  Penn  Co: 
Colo  Midland— 1st  g  4s...l947'J  -  J 
Colo  &  Southern  1st  g  4s..l929iF  -  A 
Refund'g  and  ext,  4  54s.l935|M  -  N 
Oolum  &  Green  v.  See  South  Ry| 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st  g  4s  1943'A  -  0 

.   70         72% 

73  H  Sale 
9234  Sale 

50        55 

6734     67% 
8934  Sale 
..    ..     91 

60      July   22 

67)*  July      3 
89%  July     8 

55      June  18 

66%  July   26 
88%  June  24 
95      Feb.    11 

72%  Jan.    11 

74%  Jan.    25 
94  J4  Jan.    14 
65      Feb.    11 

rvakota  &  Gt  So.  See  CM&StP! 
"alias  &  Waco.  See  Mo  K  &  Tl 
Del  Lack  &  West  7s. -         1907  M  -  S 

10,660 

103%  .... 

119% 

|120       . 

102% 

11634 

117)4 

103 

117  34  Sale 
119      121 

101)4  Mch.  15 
11 7  '4  May    27 
121%  April    5 

104%  Feb.   2« 
117)4  May    27 
121%  April    5 

Morris  &  Essex,  1st  7s--1914iM  -  N 
1st  cons  guar,  7s       .  1915  J  -  D 

117)4  July   31 

117)4  July   31 

Registered..         ..1915  J   -D 

1st  ref,  guar,  g,3%s.-2000'J  -D 
NYL&W,lst,6s           1921  J  -  J 

Construction  5s. 1923  F  -  A 

Term  &  improv't  4s..  1923  M-N 
War'nRRlstref  gug3)4s2000|F  -  A 

! 98 

1,000 
1,000 
1,000 

12034  12634 
110% 

:::::  i°.L. 

118)4  125 
109       

97       103 

118%  120)4 
109      

122      July     3 

10934  July   29 

97      July   20 

122      July      3  122      June  21 

109)4  July    29  109       April    9 

07       July   20'  97      July   20 

122  5*  June  13 

11134  June  18 

97      July   20 

Del  &  H  1st,  Penn  Div  7s. 1917, M  -  S 

125       

123)4 

121 

9634  Sale 
93%  Sale 

128 

91J4 

9834  104 

123)4 

Registered 1917M-  S 

10-yr  convert  deb  4s.l916lJ  -D 
Alb  &  Susq,  conv  3%s..l946;A  -  O 
Rens  &  Saratoga  1st  7s.  .1921  ;M  -  N 

::::::  .:.-.  .::.. 

121 

500,000  109  %  Sale 
295,000!/!/      114 
i  1325* 

10.000    96%  -.. 
\101U  -    _   _ 

96%  Sale 

9234 

128       

95%  July      1 
92  %  July    23 

97      July    26    9434  June     3 
94      July      5:  92      May    28 

109%  Jan.      2 
110      Jan.   12 

Del  Riv  RR  Bge.  See  Penn  RR 
Den&RG — 1st  cons,  g,  4s  1936  J   -  J 
Consol  gold  4  34s  .        ..1936  J   -  J 

9334 

98%  104 

92      July     2 

9334  July  23 

92      July     2 
102  54  Jan.    15 
104%  Jan.   15 

97%  Jan.    14 
102  %  Jan.   15 

Improvement,  gold,  5s     1928  J  -  D 

104%  106% 

105%  Feb.     9 

Rio  Gr  June, lst,gu,g,5s. 1939  J  -D 

Rio  Gr  So,  1st.  g,  4s 1940  J  -  J 

Guaranteed    1940  J  -  J 

RioGr  West,  lstg,  4s. ..1939J  -  J 
M  &  col  tr,g,4s,ser  A  1949  A  -  O 

15  000 

93         96 
88 

90        91 

81% 

93 

90         90)4 

90)4  July   29 

61       July    23 

90%  July  20 
87%  Feb.  19 

95      Feb.     1 
87%  Feb.  19 

Ut  C.  1st,  gu,  g,  4s  Janl917 

A  -O 

M-  N 
J   -D 
J   -D 

M  -  S 

93 

Des  M  &  Ft  D.  See  M  &  St  L 
Des  MUn  Ry,  lstg,  5s 1917 

Det  &  Mack   1st  lien  g  4s.. 1995 

95       

01       

90       

90       

92      Mch.  20 

92      Mch.  20 

Gold  4s 1995 

89      April  24 

92%  Mch.     8 

Detroit  Southern — 

Ohio  South  Div.  1st  g  4S.1941 

84% 

Dul  &  Iron  Range,  1st  5s..l937lA  -  O 
Registered -.1937  A  -  O 

4,000 

110J4  111)4 

11034 

107 

107 
109 

107      July     6 

107      July     8 

107      July     6 

111%  Jan.   28 

2d,  6s .-.1916 

J    -  J 
J    -  J 

M-N 

4,000 

1.000 

23,000 

1 

100       

Dul  Short  L.     See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s.-1937 

11034 

110 



110      July  20 

110      July    20  1 

112      Jan.   18 

ptast  of  Minn.   See  S  P  M  &  M 
•-'ast  Tenn  Reor  lien.  SeeSoRy 
East  Tenn  Va  &  Ga.    See  So  Ry 
Elgin  Jol  &East,  lstg 5s. .1941 

11334  115J4 

100 

109% 
106)4             1 

109)4 

98% 

12934  Sale 

iio)4  113% 

100%  105 
107 

103)4 

107  34 
96 

127      Sale 


110%  June  10 

110%  June  10 

Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st,  ext.  gold,  4s. ..1947  M  -  N 

100      

2d,  ext,  gold,  5s. 1919  M  -  S 

107      

107>4  June  22 
103'g  Mav      3 
108       July    11 
100      June     8 

109      April  12 
lot's  May     8 
108      July   11 
inn-<  Feb.  iy 
129)4  Jan.      2 

3d,  ext,  gold,  4  54s 1923  Al  -  S 

103)4 

4th,  ext    gold,  5s 1920  A  -  O 

6th    ext,  gold,  4s 1928  J   -D 

10734  „   .. 
96 

10S      July    11 

108      July    11 

1st  consol,  gold,  7s 1920  M  -  S 

1st,  consol.  g,  fund,  7s. .1920  M  -   S 

128)4  Sale 

127      July      1 

128>i  Jul.v   31 

125       Mch.     (> 

Erie.  1st  con,  g,  prior  4s. 1996  J   -  J 
Registered J  -  j 

101,000 

9734  Sale 
99)4 

91      Sale 

O.'iJS 

91       Jufy      I 

9334  July   '29 

91       July      1 

•  Jan.   23 

1st  consol  gen  lien  g  4s..l996  J   -  J 
Registered 'J  -  j 

95,000 

"  3,666 

214,000 

228,000 

20,000 

4.000 

87  %  Sale 
89)4 

90         92 
102      Sale 

119 

98      

8054 

80     Sale 

7954  July  16 

81       July     6 

79%  Julv    16 
85%  Feb.   is 
80      June  21 

76       Mch.    26 

Julv   31 

116)4  June   21 

Jan.    s 

v- '  !  i  .  b.  is 
.    12 
103  %  Jai 

v-7        Fc!. 
120%  April  27 

Penn  coll  trust,  g,  4s 1951  F  -  A: 

60-year  conv  g4s,  Sor  A. 1953  A  -  O 

do    Ber  B.1953  A  -  o 

Buff  N  Y  &  F.rie  1st  7s. .1916  J   -  D 

Buff  &  8  W.  gold  6s 1908  J   -  J! 

78     Safe 

"0      Bale 
11654 

80        84 
~09v.  Safe" 

117 m  i 18 

83      Julv  :so 

78      Julv      2 

ruly   31 

11734  July    13 

84       Julv    2:, 

81  li  Julv      8 

72       Julv    22 

117)4  July      2 

Chic  &  Erie,  1st  gold  5s. 1982  M-N 
Cleve  &  Mahon  Val.  g  5sl938  J   -  J 

1175*  Sale 
111)4 

113%  115 

115       

107       

114%  July"  23 ' 

115      July   ";    IU',  .1. 

119      M.-li.     8 

Registered 1938  Q  -  J 

Jeff  RR,  1st  gu  g  5s.  Jan  1909  A  -  O 

10034  --■■ 
131       

LOOli 

\66li  Arrll     6 
126       M:tv       7 

mi       Mrh.  26 

Long  Dock,  con  g  6s 1935  A  -  O 

130 

130       Mch.      7 

C  &  RRCo  1st  curgu  6s. 1922  M  -  N 

D  <fc  Impt  Co  1st  cur6s. .1913  J   -J 

107 

104                ' 

l""4       

NYdcOreenw  Lgtd  g  5s.  1946  M  -  N 

107       

N  Y8usqAW,lstrefg5sl937  J  -  J, 
2d,  g,  4J4s ..1937  F  -  A 

1,000 

111%  116 

108 

106 

10834  July      8 

10S)f  Jul 

108     Men 

1 

General,  gold,  5s 1940  F  -  A 

tbsM     

100)4  l  ■  b     10 

9 

1 

2ti 
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BONDS. 

N    y   STOCK  EXCHANGE. 


Int.      Haiti  \n     Hrxct     abuui 
Peri-      Juhi.  Jan    2 

od.    Par  value         1907. 


PRICES  IN  JULY. 


RANOE  SINCE 


July  1. 


JulyZ\. 


Una  Ml 


Hiyhttl 


l.irwtiU. 


i 


Eric — (Cun.i  —  S  V  Bum  A  W  — 

Terminal,  1st.  f,  6s.. .1948  M 

Regis'd .$6,000  each  l  »43  M 

Mill  It  It  of  N  J  1st  g,  08   1912  A 

Wilk  A  Eaet.lsi  gu, g 68.1940  J 

Erie  4  Pittsburgh,  sea  l'a.  Co. 

Bt  A  In.  1st  con,  gu.g.Os   .1924  J 

Ev  4  T  H— 1st  con  g6s...lU2l  J 

1st  general  gold  5s 1942  * 

Mt  Vernon  1st  g  6s 1923  A 

Bull  Co  Branch,  1st  g  5s  1930  A 

Fargo  4  So.  SeeChicMA8tP. 
la  Cent  &  P.  Set  Se*b  Air  L. 
Fort  Bt  U  I)  Co  1st  g44s..i94i  J 
F  \V  a  lH-n  City— Fat  g  6s.  1921  J 
Ft  \V  A  Rio  Gr,  1st  g  4s     .1928  J 

Gal  H  4  San  A—  See  So  Pa.Co. 
alv  II  4  Hof  1882.1st.5s.  '13 
Ga  4  Ala.  See  Scab  Air  Line. 
Ga  Car  A  Nor.   See  Seat)  Air  L. 
Georgia  Pacific.    See  Sou'n  Ry 

gila  V  Q  .v  N.  Set  Bo  Pac  Co. 
ouv  A  Oswegat.  See  N  Y  Cent. 
Gt  No— CBAQ  coll  tr  48..1921  J 

Registered   July  1921  Q 

Greenbrier  Kv.  See  Ches  &  O. 
G4Sh  1. 1st  rf&teros.g.Feb  1952; J 
Registered    Feb  1952|J 

Han  A  St  Jo.   See  C  B  &  Q. 
ousatonic.  &eNYNH.vH. 
Hock'g  Yal,  1st  con,g,44s,1999|J 

Registered 1 999  I 

Col  4  H  V,  lstext  g4s..l94.s  \ 

Col  &  Tol  lst.ext.  4S.-.1955JK 

Hous  E  4  W  Tex.    See  So  Pad 

H  4  Tex  Cent.    See  So  Pac  Co. 


Ji 
D 
J 

A  -  O 


Hut. 
1144 


A*k    Hid. 
110 


Atk   Bid.       A$k      Sale  Pricet.       Sale  Prices.        Sat 

-   --  HOH 1104  May    21  1104  April    1 


1,000  1044 


11214 

1144 

108 

101  4 


1034  105      101^ 104H  July      «J  1044  July     9  1034  June  12  1044  July"  "9- 

/0S4   .0U      1054 1U5>4 1054  April    3  1054  April    3 


1,000 


88.000 

4,000 


1084 


104 


104 


96  4 
10JH 


111 
90 


106       10S 
824     86 


103 


J  1 ,220,000     97 

J        ... 


Illinois  Central— 1st  g  4s. .1951 
Registered   1951 

1st.  gold,  34s 1951 

Registered ...1951 

Extended.  1st.  gold,  34s,  '51  A  - 

Registered 1951|A  - 

1st  g  3s,  sterling 1951  M  - 

Registered 1951IM- 

Collateral  trust  g  4s 1952  A  - 

Registered 1952  A  - 

Coll  tr  g  4s,  L  N  04T...1953'M  - 

Registered 1953;M  - 

Cairo  Bridge,  gold,  4s.  ..1950  J   - 

Registered _.1950lJ   - 

Lou'v  div  4  terml,g,34sl953!J   - 

Registered 1953IJ   - 

Middle  div.  reg,  5s 1921  F  - 

Omaha  Div,  1st,  g,  3s. ..1951  F  - 
Bt  L  div  4  terml,  g.  3s. .1951  J   - 

Registered 1951  J   - 

Gold, 34s. 1951  J   - 

Registered 1951  J   - 

Springf  div  1st  g34s.._1951  J   - 

Registered... 1951  J   - 

West'n  Lines  1st  g  4s. .1951  F  - 

Registered 1951  F  - 

Belle  4  Caron,  1st  6s. ..1923  J  - 
Oarb  4  Shaw,  1st,  4s,  g_1923|M  - 
ChSt  L  4N  O,  gold  5s. .1951  J   - 

Registered 1951  J  - 

Gold  34s 195llJ   - 

Registered... 1951 1 J  - 

Memph  div,  1st,  g,  4s.l951iJ   - 

Registered 1951  (J  - 

8*.  L   So,  lst,gu,g,4s.l931|M  - 
IndB14W.    SeeClevCCAStL. 
Ind  Dec  4  W.     See  Cin  HAD 
Ind  111  4  la,  1st,  gold,  4s.. 1950  J   - 
Int'n'l  4  GtNo— lst,g,6s..l919iM - 


2d,  gold,  5s 1909 

3d,  gold,  4s 1921 

Iowa  Central,  1st.  gold,  5s.  1938 
Refunding  gold  4s 1951 

Jack  Lans  4  Sag.  See  Mich  Cen 
effefsdn  ItR.  See  Erie. 
Kal  All  4  G  R.    See  LS4MS. 
an  4  Mich.  See  Tol  4  O  C. 
K  C  4  Ft  Sc  4  M.  See  StL  4  SF 
KC4MRV&B.   SeeStL4SF. 
K  C  4  Pacific.   See  M  K  4  T. 
Kan  Citv  South,  1st  g,  3s_.1950 

Registered 1 950 

Kentuckv  Cent.    See  LAN. 
Keok  4  Des  M.   See  C  R  I  4  P 
Knoxville  4  Ohio.  See  Sou  Ry. 

Lake  E  4  W.  1st,  gold,  5sl937 
2d,  gold,  5s 1941 


M 
M- 
J    - 
M  - 


A  -  O 
A  -  O 


J   -  J 

J    -  J 

North'n  Ohio  1st  gu  g  5s.l945l  A  -O 

L  Sh  4  Mich  So.  See  N  Y  Cent  J 

Leh  V  N  Y  1st  gu,  g,  44s.l940lJ   -  J 
Registered 1940  J   -  J 

Leh  V  (Pa)  gen  con,  g,  4s  .2003;  M  -  N 

Leh  V  Ter  Ry  1st  gu,g,5s..l941|  A  -  O 
Registered 1941jA-0 

Leh  V  Coal  Co,lst,gu.g,5s.l933lJ   -  J 

Registered 19331 J    -  J 

1st  int  reduced  to  4s      .1933  J  -  J 

Leh  4  N  Y—  lst.gu,  g.  4s.  1945;  M  -   S 

Registered j  M  -  S 

ElmC  4  N.  Istpf6s 1914  A  -  O 

Gold,  guar   5s ..1914  A  -  O 

Leh  4  Hud  R.   See  Cent  of  N  J. 

Leh  4  Wilkesb.    See  Cent  N  J.| 

Leroy  4  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Longlsl  let  con,  g,5s,  July  1931  Q 
let,   con,    g     4s... July  1931  O 

Gen,  g,  4s 1938  J    -I) 

Ferry,  g,  44s 1922.  \1  -  S 

Gold,  4s 1932  J   -D 

Unified  gold  4s 1949  M  -  S 

Deb,  gold,  5s.. 1934IJ   -D 

Guar,  ref.  g.  4s 1949  M  -  B 

Registered 1949  M  -  8 

Bklvn  4  Moi\lst,gu,g,6s,'U   \\  -  S 

1st  5s 1911  M-  S 

NYMAMR,  con,  g,  5s. ..1935; A  -  O 
NY4RoBeh,  1st,  g,  5s..l927,M-  S 
NShBch.lst  con,gu5s,Oct  '32|Q  -  J 

Louisiana  4  Ark  1st  5s 1927!  M  -  S, 

Louisville  4  Nnshville — 

General,  gold.  6s 19301  J   -D 

"told,  5s 1937  H-N 


Sale       92  Ji  Sale 



2,000   104       


0,000  104 >i  Sale      1004 


984 
S3  4 


2,000  107 


1004 


108 


106 


98 


4,000 


103 


98 


1014 


1024     98 

Yo'2%\'"'- 


894 
1044 


89 


76 
'88" 


784 


80 


874 
1024 


004 


117)4 

95 

11854 


994 


1224 


100 


9S4 


.    994 


97 


95  4  100 

115       

994  100 
78      Sale 

1,000 110 

..    85 


35.000 
3,0ju 


HI 


75 

104 

77         794 


50,000    704  Sale       694    70 


2,000 


I lift"  ""June"  "6  lie"  Jui.. 

103  4  July    23  10. i^  July   2j  103  4  July    2.-S  1064  Feb.     7 


108 

86 


107       July    26  10*       Julv 
8^4  July     a    <-2  4  July 


19  106  4  June  10  112 
3    824  July     3    87 


April  .3 

Feb.   18 


100      Mch.  28  103      Jan.    11 


93  4  Sale 


914  July    16    93  H  July    27 

98      July    17    98       July    17     98      June  21  1024  Feb.  19 


894  Men.  26    984  Jan.     3 
884  Men.  27    964  Jan.   12 


1024 


1044 


100  J*  July   13 


1014  July     5  1004  July   13  1054  AprO  11 


99       April  23    99       April  23 


104      Julv    17  104      July    17  104      July    17  104      July   17 

i 1074  April  26  107  4  April  26 

984 100      April  22  1004  Feb.     6 


974 


98       

984  166' 


88        90 


80 


994 


U64 


98  4 


97 


113       116 

974     98 

65         75  H 

1014 101 

794 


100      Julv    16  100      July    16  98      June  20  1024  Feb.  16 

98      May      1     98      May      1 

98  4  May    22  1034  Jan.    17 

...  97      May      1    97      Mav      1 

1024  Jan.    15  1024  Jan.    16 

'.'."  '.'.'..-.  89""  May '  i\    91    "Jan."  "12 


784  Jan.     8    784  Jan.     8 
"89 " "  MciL "  "8  "89 " "  McK  "  "I 


1004  April  25  102      Jan.    10 


97      Mch.  13    97      Mch.  19 
1184  April  26  U84  April  26 


884  Feb.   25    884  Feb.   25 

1004  "M"cl£"  19  •  I664"Mclx"  i9 

97 ""Mch: "26  "97" ""Mch;" 26 


July  10  98 
Julv  22  65 
Ji»iy     8  101 


Julv  24  95 
July  22  65 
July     8  101 


934  Mav  14  100  Feb.  20 
111  Mav  22  1154  Jan.  11 
Mch.  2S  994  Jan.  4 
Ma-  17  79  Jan.  16 
July  Sill  Feb.  6 
June  28    85      Feb.  20 


694  July   30 


704  July    18     07  4  April    3    73      April  22 


1124H64  1094112411141124HI      July   16  1114  July   24  III      July    16  114      Mch.  19 

J0S4   104       108       104  4  108 1064  April  17  1074  Jan.      7 

1084 1094 ;109 HO      April  23  1 10  's  April     4 

104  4  July      3  105':;  July   3!  1044  July      3  107  4  Mch.  28 

...t.   . 106      May      s  106      May      8 


14,000  1074  Sale     104  4  105 


1,000  116      112      1154 

.'.'.'.  iiili  7.1"  112" 


964 


104 
101 


1,000 

i"i",666 
"i"8",666 


1134 

994 
904 


994 


1104 


.     95 


94 
92 

1074 


96 
994 


94  4 


104H 
1014 
110 

108  4 

109  4 


101 

1034   1004 


115 
1164 


W2U, 
10SH 

1154 


111 


105  4  Sale 
1124  Sale" 


95 


1124'July   3!  1124  July   31  U24  July   31  1134  May    13 
'.'..'.  "".".'.'   ii24"May"~i  il24  May'i 


05 ^  June  14    964  Jan.    16 


994 


1104 


944 


94  4     90 


1044 
100N 

105 


1104  Julv    29  1104  Julv    29  1104  July   29  1144  Feb.  15 



93  4  Julv    24    95      July      2    92      June  12    99      Jan.   25 


94      Jan.    14    954  Feb.  15 

944  July'   3.   90**  July    12  "944June"2i  *994*Jan.   25 


100      Mch.  11  1024  Jan.    10 
105 " "  "April"  *4 T094  Jan" "  "7 


111 


1034  Feb.  20  1034  Feb.  20 

1144  June  12  117      May    15 
108     [Mch.    15  117  4  Feb.    25 


Aug.,  1907. 
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BONDS. 

Y  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


Sales  in 

July. 

Par  valuv 


•Louisville  &  Nash — (Con.) — 

{Jmtied,  gold,  4s 1940  J   -  J 

Registered 1940.1    -  J 

Sinking  fund,  g,  6s 1910  A  -  O 

Coll  trust,  gold,  5s 1931  M-  IN 

5-20-yr,  coll  tr  deed,g,4s  1923  A  -  0 
E  H  A  Nash, 1st,  g,6s... 1919  J  -D 
Louis  Cin&Lex,g,44s.-1931  M-N 

N  O  &  M,  1st,  g,  6s 1930  J   -   J 

NOAM,  2d,  g,  6s 1930  J   -  J 

Pensacola  div,  g,  6s 1920  M  -  S 

St  Ldiv,  lst.g,  6s 1921  M-  S 

2d,  gold,  3s 1980  1W  -  S 

AtlKnox&No  1st,  g,  5s  .1946  J  -  D 
Hend'son  B'ge.lst  s  f,6s,g  '31  M-  S 
Kentucky  Cent,  g,  4S...19S7  J  -  J 
LAN&Mob&M,lst.g,44s  '45  M-  S 
LAN-Sou  Monj'oint,  4s. 1952  J   -  J 

Registered July  1952  Q  -  J 

NFla&Shef,lst,gu.g,5s  .1937  F  -  A 
Npt&CinB'gegengug4Hs'45  J  -  J 
Pens  &  Atl  lst,gu,g,6s..l92l  F  -  A 
S  &  N  Ala,con,gu,g,5s..l936  F  -  A 
Lo£ Jeff  BrdgeCo , gu,g,  4s _- 1945  M  -  S 
L  N  A  A  Ch.    See  Ch  Ind  A  L. 

MahoningCoal.  See  LS&M  So 
anito  S  WColoniz.g,5s_1934  J   -D 
McK'pt&BVern.    See  NYGAH. 
Metropol  Elev.  See  Manhat  Ry. 
Mex  Cent,  con,  gold,  4s. ..1911  J   -  . 
1st.  con,  inc.  g,  3s. .Jan  1939   July 
2d,  con,  inc.  g,  3s...Jan  1939   July 
Equip  and  collat,  g,  5s. .1917  A  -  O 

2d  Series,  gold,  5s 1919  A  -  O 

Mex  Internat  1st  con.g,  4s.  1977  M  -  S 

Stamped,  guaranteed 1977  M-  S 

Mex  Northern  1st  gold,  6s.  1910  J   -  D 

Registered 1910  J   -D 

Michigan  Central.  See  N  Y  Cent 
Midi 'a  of  New  Jersey.  See  Erie. 
Mid  Term,  1st,  g,  s  f,  5S...1925  J   -  D 
Mil  L  S  &  West.  See  Chic  &  NW 
MR  A  North'n.  See  Ch  M  &  StP. 
Minn  &  St  L,  1st.  gold,  7s.  1927  J   -  D 
rowa  Ext,  1st,  gold,  7s. .1909  J   -D 
Pacific  Ext,  1st,  gold  6s  1921  A  -  O 

S  W  Ext,  1st,  g,  7s 1910  J  -  D 

1st  cons,  g,  5s 1934  M-N 

1st  &  refund,  g,  4s 1949  M  -  S 

Oes  M  &  Ft  D,  lst.gu  g,4s  '35IJ   -  J 
Mtn  A  St  L  gu.  See  B  C  R  &  N. 
M  St  P  A  S  S  M.  con,  gold,  4s, 

stpd,  Davment  of  int  gu_  1938  J  -  J 
Minn  S  S  M  A  Atl  1st,  goid,  4s 

stpd.  payment  of  int  gu.1926  J  -  J 
Mlnneap  Un.    See  St  P  M  A  M. 
Mo  Kan  &  Okla.  See  M  K  &  T. 
Missouri  Kansas  A  Texas — 

1st.  gold,  4s 1990  J   -D 

2d.  gold,  4s June  1990|F  -  A 

1st,  Extension  gold  5s..l944|M  -  N 

1st  A  refund  mtge  4s 2004! M-  S 

Gen.  b.  f.  44s ..1936  J   -  J 

St  Lou  Div,  lst,ref,g,4s2001|A  -  O 
Dal  <fe  Wa,  1st,  gu,  g,  53.1940  M  -  N 
Kan  C  A  Pac,  1st,  g,  4s.l990|F  -  A 
Mo  K  A  2,  lst,gu,g,5s.l942IA  -  O 
'  Mo  K  &  Ok,  1st,  gu,  5S..1942  M  -  N 
MK&TofTlst,gu,g,5sl942  M-  S 
Slier  Shr'vASo,lst,gu,g,5s '43  J  -D 
Tex  &Ok,  lst.gu,  g,  53.1943  M-  S 
Missouri  Pacific — 

1st  consol.  gold,  6s 1920  M-N 

Trust,  g,  5s,  starap'd,Janl917  M  -  S 

Registered .Jan  1917  M-  S 

1st  coll,  gold,  5s 1920  F  -  A 

Registered 1920  F  -  A 

40-year  gold  loan  4s 1945  M  -  S 

3d.  7s,  ext.  at  4% 1938  M  -  N 

Gen  Bch  Ry.lst,  gu,  g,4s  1919JF  -  A 
C«nt  Br  Un  Pac,  1st  g,  4sl94S|J  -  D 
LerovACValAL.lst,g,5s  1926  J  -  J 
Pac  Rof  Mo  1st  ex,  g,  4s,1938|F  -  A 
2d  extended,  gold.  5s_193S|J  -  J 
St  Louis  Iron  Mt  &  South — 

Gen  con  ry  &  land  gt  g  5s  '31  i  A  -  O 
Gen .  con ,  stped  ,gu  ,g5s  1 931  i  A  -  O 
Unit  A  ref.gold,  4s. ..1929  J   -  J 

Registered ...1929  J   -  J 

River&GulfDiv.lst.g  4s  '33  M  -  N 

Verdigris  V  I  A  W  1st  g  5s  '26  M  -  S 

Mob  A  Birm.     See  So  Ry 

Mob  J  A  KC.lst,cong5s..l953  J   -  J 

Mobile  A  Ohio  new,  g,  6s. .1927  J   -  D 

1st  extension,  g,  6s. July  1927  Q  -  J 

Gen  g  4s 1938  M-  S 

Montgom  Div,  1st,  g,  5sl947  F  -  A 

St  L  A  C  coll  tr,g,4s,May  1930  Q  -  F 

Guaranteed,  gold,  4s.  1931  J   -  J 

Collat  trust  4s.  See  Southern 

Mohawk  A  Mai.  See  N  Y  C  &  H . 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.     See  StPM&M. 

Morgan's  La  A  T.  See  SoPacCo 

Morris  A  Essex.  See  Del  L  <fe  W. 

Nashville  Chatt  A  St  Louis — 
1st,  7s 1913JJ   -  J 

1st.  con,  gold,  5s 1928   \  -  n 

Jasper  Brh.  1st,  gold,  6s. 1923iJ   -  J 

McM  M  W  A  Al,  1st.  6s. .1917  J   -  J 

J   -  J 


A  -O 


TAP  Bch,  1st.  63 1917 

Waah  Flor  &  Shef .  See  Lou  A  N 
Nat  of  Mex  prior  Hen  g  44sl926  J 

1st  consol,  g,  4s 1951 

H  H  A  Derby.  See  NYNHAD 
ti  I  Junc'n  RR.  5«NY  Cent 
Newp't  A  CIn  B'ge.  See  LouAN 
WOANE  prior  l'n.g,6s.Novl91.r> 
KYB4  Man  Beach.  See  L  Isl 
S  Y  Central  A  Hudson  Rirer— 

Gold  mortgage  34s 1997 

Registere.l 1 997 

Debenture,  g,  4s »934  M  -  N 

Registered 1 934  m  -  N 

Lake  Shore  coll,  g.  34s.l998F  -  A 

Registered. ..199S-F-A 

Mich  Cemt  coll,  g.  349- -1998  F  -  Ai 
Registered 1998.P  -A 


-  J 
J 


$ 
44,000 


Price     about 

Jan.  2, 

1907. 


PRICES  IN  JULY 


RANGE  SINCE  JAN. 


July  1, 


July  31. 


Bid. 
100 


Ask.'Bid. 
1004!'  97 


Ask. 


1044 

3,0001107  ,106       1074 

8,000  ! 97 h     92%  Sale 

1104 1U4 

ilOliJi 

123  119>g 


Bid. 
98 


943i 
1114 
103 


Ask. 

1)8  4 


Lowest. 


Sale  Prices. 
96  4  July      ! 


Highest. 

Sale  Prises. 
98  4  July   -'5 


Lowest. 


Sale  Prices. 
964  July 


1184 


75 


:06^  July 
92  %,  July 


12 


120 


112 


964 
103 


94 


U24 
,1004 
\118 

\liiM 

\  95 


93 


86  4     89 


110 


934 


87 


110 


83,000 

214,000 

4,000 


84  4  Sale 
27  4  Sale 
204  Sale 


80 
20 
15 


Sale 
21 

16 


81 

21 
154 


82 
'.'2 
17 


904 


131 


115       117 


106  4 
95 


July 
July 


12  1054  June 

25     92  v4  June 
112       Feb. 


Highest. 


Sale  Prices. 
1014  April  27 


11  109  Feb. 
8j  98  Feb. 
8  113  4  May 


121       Mch.  14 


1117      May 
724  Feb. 


80  July 
21  July 
15  4  July 


i!l084  112 

1,000 95 

92        98 


84 


1094 1°7 

90 

96       96 


100 


148.000 
89,000 
20,000 
11.000 

119,000 


97  4  Sale 
864     87  VA 

1034  104 
85M 

86V2 

86       

104       ... 
94  4 

110 


96 


94  4  Sale 

85      Sale 
1004 


84  4  Sale 


1 ,000 1     ... 

19,000  1064 

2,000i 


108 


21,000 


2.000 


1,000 


3,000 



38,000 
24.000 


10.000 


101 
105 


106  k 


119  4  3  20 
104  4 


105 


89  4   ... 
99  4  100  & 
944     96 
914    95 


1014 

1164  120Vi 

1134  .... 

"87 U  Sale" 

89k 

91H 


96 


1014 


103 


104 


V5X  117 


96  4  Sale 

S7  4  Sale 

1004 


85 


Sale 
87 


103 


98 


105?* 


1014 


105 


116      117 
101M 


100 


..  1014 


95  4 


97  4 
904 
92 


1014  Sale 


95  4 


*6 
97k 
92 
90 


87      July    12 


95      June     3 


1254  May      2 


120      Jan. 
724  Feb. 


97%  Jan. 


86  H  April 
1 13 4  Feb!" 


41   92      Jan.    18 


28 


1134  Feb.   28 


112      Jan.    10112 
109  4  April  25  HI 


81 4  July 
22  4  July 
154  July 


15 


77  May  29 
194  May  3i 
14       June     4 


Jan. 
May 


130 

Mch.  13 

105 

April   !6 

1>8 

Jan.    IS 

86  Jan 
27 H  Jan 
21      Jan. 


8 

10 

8 


130  Mch.  IZ 
105  April  16 
1184  Jan.    18 


July    12 


105 

87 


April    2 
July    12 


944  July 
84  %  July 
.004  July 
83  July 
64      July 


105  4  July  30 
.  01  July  2 
104  H  July   24 


1014  July     9 

l"6i?*  July "ll 

86  "July  "25 


994  101 


110      Sale 


80 


81 


88 


121 


98 
124 


92 
109 


94 


120 


..     92 


110      Sale 
"84  4  Safe" 
'  "904 


ss 


894 


105 


105 


95  H 


9.0001144  119 

2,000 'll4  

U3H  ---- 

1104 


1174 
!ll2 


11,000  108      9«4  Sale 


32,000 


844  Sale       82      Sale 


1 1 5  4  Sale 
1124  .— 


82 


S3 


205.000     934  Sale 

12,000 92k 

.'0.000    99      Sale 


90       Sale 


92 


94  4 


90?*  Sale 

90       

91        


96  4  July 
87  4  July 
1U2  4  July 
83  July 
85       July 


105  4  July 
103?*  July 
104  4  July 


1014  July  U 
161?*  July  11 
86"  "July"  ~l 


101      July     8 


1094  July  25 
July  "S 
July"  25 


83 


88 


IIIs,  July    23 

1124  July  8£ 


98  4  .Tulv 
814  July 


1014  July     ) 


1104  July  r 
84  4  July  3( 


88      July  2t 


56      April  15 
102      June  25 


944  July     1 
80      Mch.  2d 

1004  July  2 
St  Men.  23 
83  Mch.  2;-! 
82      Mch. 

1044  Jan. 
954  Feb. 

106  4  May 

104  4  May 

102      Mch. 

104      Mch. 

1034  May 


110  4  Feb. 
94      Jan 


27 

25 


99      Mch.   15 

!0_-  --<*  June  25 


April  28 
Jan.  14 
April  24 
Jan.    16 


98  % 

ss 
105 
86 

884  Jan. 

87       Jan. 

1044  Jan. 

7    954  Feb 

23  112      Mch. 

14  1074  Feb. 


115  H  July  3i 
1124  July  2:, 


115  Yi  June 
loOM,  April 
1044  Feb. 
101       Feb. 


86      Mch.  18 

97  4  May  2 
90  June  £8 
92      April  26i 


106  4  Jan 

1044  July 

iC7       Jan 

120      Mch. 

105      Jan. 

104  4  Feb. 

105  Jan. 


11 

16 

30 

7 

20 

7 

3 

24 

23 

6 

7 
8 


1004  May 
116      Feb. 

109  4  Mch. 
109  4  Mch. 
80      Mch. 


85      Mch.  29 


1214  Jan.      4 


84  4  Mav 
108  4  Mch. 


90  Feb.  14 
98  April  8 
96?i  Jan.  23 
924  April  30 


1014  Jan. 
1174  Jan. 


12 


114      Jan.   21 

1094  Mch.  29 

88  4  Jan.   25 


924  April  26 


124       Feb.   13 


11.000 

13,000 


884  Sale 
86        8«H 
86         87  4 
854     874 


83      Sale       s  t 


85 
83 


h:\ 


894  July 

89  4  July 
04       July 


83     July     1 

8  1       Jlllv    2.1 
834  July   1 1 


984  July 
824  July 


ii4s;  July 
111  4  May 
U64  May 


23 


94       Jan.      7 
1084  May    17 


lis",   .Tr-  e    28 


14  116      Jan. 
116  4  May 


July 

Si 4  July 


9 
27 


1024  Jan. 
87  4  Jan. 


31 
28 


90<4  July 
P0  July 
95      July 


July 
894  July 
93      May 


84 

83 

si 


Julv 
July 
July 


Q4}(  Mar      S 
94  4  April  24 

99       Jan.    16 


824  June  ?<>  B8M  Jp"-  3 

81 4  Mch.   l.r-  ??      Jan.  12 

80      Juno   17  87  4  Jan.  25 

84?i  Jan.    IS  84»i  Jan.  18 


2H 


BONDS-STOCK   EXCHANGE   RECORD. 


Vol.  i. ww. 


BONDS 
N.  N .  STOCK  BXCHANQB. 


Ink 

I'm 

ml. 


Sale*  i/i 

July. 
I'nr   vuiw 


I 'rife     alum! 
Jan.  2 
1907. 


PRICES   /.V  JULY. 


RASGE  SISCB  J  AS.    1. 


-/,/   /    1 


. 


Lowest.       Ilxylitui 


l.inn   t. 


N  V  Cent  A  Hud  Kiv  — <C«n)— 
B«echCreek.  1st  gu,  «•-   1980  3   - 

Registered 1930  J   - 

2d,  guar,  gold,  6s 1936  .1   - 

Registered 1986  J   - 

B'cbC'kExlst  gug3HsFeb'61  A  - 
Cart  .V  Ad.  Lit,  gu,  g.  4s, 1081  J  - 
Gouv  A  o  1st  guar,g,6i,1942|J  - 
Moh  .V  Mai  1st  pi,  g.  4s  199]  M  - 
N  J  June  R.  gu,  1st,  -Is..  1980  F  - 
Registered  certificates  i9Sti  r  - 
N  V  it  Harlem.  g.3)4s.. 2000  M  - 

Registered 200;.  M  - 

N  Y  a:  North,  1st,  g,  Sa.1928  A  - 
NYiU'm.lsi  oongu  g4s  1993  A  - 
Nor  &  Mont  1st  gu.g.5s  191(1  A  - 
Pine  Cnrk.  reg,  guar  (is.  1932  J  - 
RW4  O,  con. lst,5s. July  1922  A  - 
Os  A-  K,  2d.gu,e.5s.Mav  1915  F  - 
RW&O.TK.lst.g,5sJuly  1918  M  - 
Rutland, 1st  cons  g  4)£s  1941  J  - 
Og  A  L  Ch.lst  gll  g  4s  1948  J  - 
Rutl'd-Can.lst  gu  g  4s  1949  J  - 
8t  Law  *  Ad— 1st,  g.  5s.  1996  J  - 

2d,  gold,  6s 1996  A  - 

Utica  &  Bl  Riv.gu,g.4s.l922  J  - 
Lake  Sh  St  M  S.  g,  3)4s.l997  J   - 

Registered ...1997  J    - 

Debenture,  gold.  4s. .1928  M  - 

25-vear  gold  4s 19*1  IM  - 

Registered 1  o.si  >\  - 

KalA&GRlst,gu.c,5s...l938  J  - 
MahonCoal  RR.lst  ,5s -.1934  J  - 
Pitts<fe  L  E— 2d  g  5s  Jan  1928  A  - 
Pitts  McK&Y  lst.gu.Os  1932  J   - 

2d.  guar,  6s 1934  J   - 

McK&BelleV.lst,g,6s  ..1918  J  - 
Michigan  Central  1st.  6s.  1909  M  - 

5s 1931  M  - 

Registered 1931  Q  - 

4s 1940  J   - 

Registered 1940  J   - 

Jack  L  &S,gold.3)4s  1951  M  - 

1st  gold.  3)4s... 1952  M  - 

BatC&Stur.lst  gu  g  3s  1989  J  - 
N  Y  Chic  &  St  L  lst.g,4sl937  A  - 

Registered 1937  A  - 

West  Shore,  1st,  4s,  gu.. 1923  J   - 

Registered 2361  J   - 

NY  &  Greenwood  L—  See  Erie.; 
NY&Har.— See  NYC&HudRiv. 
NYLack&West—  See  Del  L&W 
NYLakeErie&West.— See  Erie. 
N  Y  &  L  Branch.— See  CentNJ. 
N  Y  New  Haven  &  Hartford— 
Housaton  RR,  con,  g, 5s. 1937  M  - 
NH&Derbv.  con,cou.5s.l918  M  - 
N  Y  &  North'n.— See  N  Y  Cent. 
New  York  Ontario  &  Western — ' 
Refund'g  1st,  g,4s,June  1992|M  - 
Reg. ,$5,000  onlv.Junel992!M  - 
NY&Putnam— See  NYC&Hud. 
NY&  Rock  B'ch .—See  L  Island. 
N  Y  Susque  &  West. — See  Erie. 
NYTex&Mex .— See  So  Pac  Co. 
Norfolk  &  South. 1st,  g,  5s. 1941  M  - 
Norf  &  West— General  g  6s  1931  M 

Improve  &ext,g.  6s 1934iF 

New  River,  1st   g,  6s. -.1932  A 
Nor&WRy,lst  con.g  4s. 1996  A 

Registered 1996  A 

Div'nl  lstl  &  gen  g  4s. 1944' J 

Poca  C  &  C,  joint  4s. -1941  J 

Col  Con  &  T.  1st  gu  g,5s  1922;J 

ScioV&NE.lst  gu  g  4s..  1989  M  - 

North  Illinois.— See  Chic  &  NW 

Northern  Ohio— See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q 

Registered 1997  Q 

General  lien,  g,  3s. _ Jan  2047  Q 

Registered Jan  2047  Q 

St  P-Dul  Div,  g,  4s 1996  J 

Registered ...1996  J 

Duluth  Sh  Line,  1st  gu  5s  1916  M 
C  B  &  Q  col  tr  4s— See  Gt  Nor, 
StP  &  No  Pac,  gen,  g,  6s  1923  F 
Registered  certificates  1923  Q 
St  Paul  4  Duluth, 1st ,5s. 1931  F 

2d.  os 1917A 

1st  consol  gold  4s 1968  J 

Wash  Cent  Ry  1st  g  4s.  1948  Q 
Nor  P  Ter  Co,  1st.  g,  6s. ..1933  J 
Nor  Railway  Cal — See  So  Pac 
North  Wiscon— See  C  StP  MiO 
Nor  &  Mont— See  N  Y  Central. 

Ogd  &  L  Champ— See  Rut  I'd. 
hiolnd  &  W— SeeCCC&StL. 
Oregon  &  Cal — See  So  Pac  Co . 
Ore  RR  &  Nav— See  Union  Pac 
Ore  Short  Line — See  Union  Pac. 
Oswego  &  Rome — See  NY  Cent . 
Ottum  C  F  &  StP— See  C&NW 
Ozark  &  Ch  C      See  St  L  &  s  F 
pacific  Coast  Co,  1st  ,g,5s.  1946  J 
*  acific  of  Missouri — .See  MoPac 
Panama  1st.  sf  g,  4)4s...l917  A 
Fenn  RR— 1st.  4sr'lest,  g  1923  M 

Con,  g.  5s 1919  M 

Con,  g,  4s 1943  M 

10-yr  convertible  g  3)4s.l912  M 

10-vr  convertible  3)4s..l915  J 

Registered 1915  J 

Alleg.  Val.  gen,  g,  gu,  4s  1942  M 
DelRivRR  Bge  lstgug4s'36  F 
PhilBal&Wash, 1st  ,g,4s. 1943  M 
Sod  Bay  &  So,  1st.  g,  5s. 1924  J 
Sunburv& Lewis,  1st  g  4b193('>  J 
UNJ  RR&CanCo  gen  4sl944  M 
Pennsylvania  Company — 

Guar.  1st,  g.  4)4s 1921  J 

Registered... 1921  J 

Gu  3Xs,  col  tr  reg  ctfs.. 1937  M 
Gu3)4s,coll  trctfs.  B..1941  F 
Tr  Co  ctfs.  guar,  g,3^s. 1916  M 
Gu,g,3^s,  trctfs.serC  1942  J 
Gu,g,3Hs.  trctfs.serD  1944  J 

Gu   g.  15-25-yT,  4s 1931  A 

Cin  L  &  N.lst  congug4sl042  M 


J 
J 

J 
0 
I) 
D 
S 
A 
A 
N 
N 
O 
O 

o 

D 

O 
A 
N 

J 
J 
J 
J 
O 
J 
D 
D 
S 

N  1 
.\ 
J 
J 
O 
J 
J! 
J 
s 
s 

M 

J 
J 

s 

N 
D 
O 
O 
J 
J 


1 

lint.       Ask. 

Bid.        Ask 
98  H   102  X 

BUI.  Ask. 
U      

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
102      Jan.    15 

BaUPrictt. 

ll/2          J,lh         15 

102      Feb.     9 

.  "A.    14 

10354 

10354 

10354 

104 

90)* 

99H 



97  H  Mch.   27 

112       

110       

110)4  April  26 

111       April  11 

100       103 

H35* 

110)4 

110^8 

110)*  April    2 

114      Jan       8 

90         95 
96 

....: "'. 

..     91)4 
94H 

89  91 H 
94^ 

94       Mav    22 
94       May    22 

65      Feb.    26 

95      Feb.   26 



98 
30.666    94      Sale 

94H 

104,000     99      Sale 

063,000. 

1.000 


96 


9  2  %  Sale 
90)4  Sale 


101       

925* 

91       

92X 
9054  Sale" 


92      July    12    92%  July   25 


112)4 

115H 

107H 

129H 

186 

106 

102 

11554 


112)4 jll2)4 


92  July  24  93  54  July  R 
90)*  July  23  91  July  22 
91       July   12    91       July    12 


91       June  24  965*  April  2- 

92)4  Mch.  21  94       Jan.      3 

91 H  Mav  16  99 M  Jan       3 

*9)4  May  27  91       Julv   22 

9i       July  12  91       Julv    13 


116 

102)* 
1'.2 


,120 
118)4 

!no 

103 
112 


100 


97)4 


90 


95 


91  5* 


29,000  10254 101)4 

-  101 X 100)4  101 

273,000  J04       103      Sale 

23,000  102!*  Sale      100)4  101  X 


114 


S       22,000  10054  8ale 
S 


114)4 


97  54     98)4 


12854 

1295* 

127       

71,000     99         99  Y2 


1.000  ... 
14,000     91 

105      

92,000     99         99J^ 


Sale 


94 


Sale 

92 

90 

85         87 


95 


Sale 


324,0001,102      Sale      1005^ 

26,000  101      Sale    '98       

79,000     73 %  Sale       70        71 


95  H 


101H !  99 


122      121H  123H 

117       .. 

3,000  112       109«4 


1075* 


96 


90 
113H 


-  D 

-  O! 

-  N 

-  S 
-N 

-  N 

-  I) 
.  D 

-  S 

:A 

-  J 

-  J 

-  S 

-  J 

-  J 

-  s 

-  A 

-  N 

-  D 

-  D 
O 
N 


2,000 110 


105  H 


108 


89 


102 


2,000  101       102>^ 

1,000 103       103       


246, 0OH    98      Sale 
730.000    93H  Sale 

1,000 

lOt      


94      Sale 
90^  Sale 


97H 1 100?*  Jan.   28  100Ji  Jan.   28 


90!^    91 J^ 92 H  May      3    94H  Jan.   31 


101 
101 


101  }4  Sale 


100^  July   15  101      July 


100K  Julv   27  103      Julv 
100*4  July    15  101 M  July 


9   100Vi  April    5  103K  Jan.  14 

..  102^  Mch.     7  102 hi  Mch.  7 

5  100H  Julv   27  105      Jan.  18 

2  100>i  Mch,  26  103 K  Jan.  28 


114H 


98        98Mi  97^  July      S    98H  July   2f-     95      Men.  26  101 X  Feb.     6 

95H  ... 


126 


12S 

95  H  Sale 
95 


126 
12u 


Mav      2  130 
June  14  129 


Feb.    28 
June  14 


85\i    86 


93  ^  July      2    95  J*  July   22     93  H  June  25    99  H  Jan.    18 


8* 
85 


Julv      *    88 
July   26    87 


July 

July 


s       Rg 

5     85 


July     8    96  N  Feb.  20 
Mch.  28    91  V£  Jan.   25 


92        94        92       July    19    92       July    19     92      July    19    99H  Jan.     8 


100      Sale    ,  99J*  Julv   23;iOO>6  Julv     2  99!^  June  22  102 14  Jan. 

98      Sale     100      July   24  100k£July   20  98      June  24  102      Jan. 

71 H  Sale    j  70      July     2    71^  July   30  69      June  24    74)*  Jan. 

70     ! 70      April  16    71      Feb. 

955* 95J*  Jan.     8,   95»*  Jan. 


3 

24 
5 
2 

B 


121H  123H 120      Mch,  20  1225*  May    27 


1095*  '.'.'.'.'.  117>*"July"i8|il7>*"July"i8  '17k  July  "18  117 V*  Julv  "I> 
105H 106V^  May      7  1085,  Feb,   25 


80       

110 1135*  May      2  1135*  Mch.     6 


102H  103      July     6  103      July     9  102H  June    5  109      Jan.   24 

104       1025*  Julv      2  102'a'Julv      2  102  5*  June  27  103      Mav    20 

i03^ 103H  July    17  1037s  July    17   tOl       Men.     4  106      April  16 


100       

94  V*  Sale 
90  X  Sale 


12,000 


90 !  i 
97H 
102 


9SX 


110 


103H  104 


1045*  106!* 

3,000  104       

88H 

875* 84 

2,000 955*     94  'i 

MX 

; 82)* 

97X 


99  a 

97  X 


935*  July  12  94%  Julv  24  91  ^  Mch.  26  100)*  Jan.  9 
90 X  Julv  30  91 X  Julv  6  88 X  Mch.  24  95  Jan.  S 
91  Julv  12  91  Julv  12  91  Julv  12  91  Julv  12 
99      June  21    99      June  21 


103)4  105)4  103)4  Julv    2",  104       Julv      6  103H  Julv    25  107       Jan.    17 
101       July    18  103H  July    19  101       July    18  105'*  Feb.  18 


84 
94 
82  V* 
82  X 


83       Mav    22    84      Mav    27 

94       July    IS    94       July    IS     93)*  May    l:    96      April  16 


97)4  Jan.    16    975*  Jan.   30 


Aug.,  1907.  J 
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29 


N.  Y, 


BONDS. 

STOCK  EXCHANGE. 


Int. 
Peri 

od. 


Sales  in 

July. 

•Par  value 


Price    aboutl 
Jan.  2 
1907. 


PRICES  IN  JULY 


RANGE  SINCE  JAN    1. 


July  1. 


Pennsylvania  Co — (Con.) — 

CI  &  Pitts,  gu.  g,  4%s,  A  1942;J 

Series  B.  4%s 1924JA 

Interest  redu  to  3%  1942  A 

SeriesC  3%s 1948(M 

Series  D,3%s  — 1950  F 

Erie  AP.gen,gug3%s,B1940  J 
SeriesC 1940  J 

GrRAI,exlstgug4%s.l941J 

Pitts  Ft  W&Chic,  1st,  7s  1912|J 

2d, 7s 1912;J 

3d,    7s July    1912  A 

Pitts  Y&Ash.lst  con,5s.l927lM 

TolWVAO,lst,gu,4%s  A  1931  J 

Series  B    4%s 1933|J 

SeriesC.  4s _..1942;M 

PCCAStL.gu  g  4%s.Ser  A  '40  A 

Series  B,  guar 1942IA 

SeriesC,  guar 1942|M 

Series  D  guar 1945'M  • 

Series  E,  3%s.  guar,g.l949jF  ■ 
Series  F.  cons  4s,  gu.g  1953!  J 

ChicSiL&P,lst,cou,g  5s  1932  A 

Registered... 1932  A  ■ 

Pensacola&At — See  Lou&Nash. 
Peo  &  East— .See  C  C  C  &  St  L 
Peo  A  Pek  Union.  1st  g  6s.  1921  Q  • 

2d,  g.  4%s Feb  1921  M  • 

Pere  Marq— Ch  &  W  M  5s.  1921  J  • 

Flint  &  Pere  Marq.  g,  6s.  1920  A 


1st  consol.  gold.  5s 1939 

Port  Hur  Div.  1st  g  5s  1939 

Sag  Tu  &  H,  1st  gu,  g,4s  1931 
Pine  Creek.  See  N  Y  Cent 
Pitts  C  C  &  St  If— See  Penn  Co. 
Pittsb  CI  &  Tol— See  Bait  &  O. 
Pitts  Ft  W&  Chic— See  Penn  Co 
Pitts  June; — See  Bait  &  Ohio. 
Pitts  &  Lake  E.  See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent. 
Pittsb  Shen  <fe  LE  1st  g  5s.  1940 

1st  cons  g5s 1943 

Pittsb  &  West— See  Bait  &  O. 
Pitts  Y  &  Ash.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered   1997 


J 
J 

Jersey  Central,  coll  g  4s.  1951  A 

Registered 1951  A 

Atlan  City,  1st  con  gu  g  4s  '51  J 
Phila  &  Read  consol  6s-.  1911  J 

Consol  7s 1911  J 

Registered 1911  J 

Rensselaer  &  Sar — See  D.  &  H. 
Rich  &  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  S  outh  Ry 
Rio  G  June.  See  Den  &  R  Gr 
Rio  G  South.  See  Den  &  R  Gr 
Rio  Gr  West — See  Denv  &  R  G . 
Roch  &  Pitts— See  Buf  RAPitt. 
Rome  Wat  &  Og— See  N  Y  Cen. 
Rutland.     See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq . 
t  Jos  &  G  Isl—  lst,g,  4s.l947 
St  Law  &  Ad.  See  NY  Cent 
8t  L  &  Cai— See  Mobile  &  Ohio. 
8t  L  Iron  Mt  &  So — See  Mo  Pac. 
St  L  K  C  &  No — See  Wabash. 
8tLMBr— See  Ter  RR  As  of  StL 
8t  L  &  San  Francisco — 

Gen,  g,  6s 1931 

Gen,  g,  5s _1931jJ  - 

St  L  ASFRR,consg4sl996  J  - 

So  West  Div,  g,  5s 1947  A  - 

Refunding,  gold,  4S..1951  J  - 

Registered 1951  J  - 

5-yr  gold  notes,  4%s..l908j  J  - 
St  L  MASo  E  gu  4%s  g  1909  J  - 
KC  FtS  &  M  con  g  6s... 1928  M  - 
KC  FtS  &  M  Ry  ref  g  4s.l936iA  - 

Registered 1936  A  - 

KCAMRAB— 1st  gu  g  5sl929  A  - 

Ozark ACh  C,lst,gu,5s,g  1913  A  - 

Bt  Louis  South— See  111.  Cent. 

8t  Louis  Southw — 1st  g  4s  1989|M  - 

2d,g,  4s,inc.bd.ctfs.  Nov '89  J   - 

Consol,  gold,  4s -. 1932U   - 

GraysPt  Ter,  1st  gu  g,5s  1947  J  - 
St  Paul  &  Duluth— See  No  Pac. 
St  P  Minn  &  Man— 2d.  6s_1909|A  - 

1st  consol,  g,  6s 1933  J   - 

Registered 1933  J  - 

Reduced  to  gold  4%9  1933  J  - 

Registered 1933iJ  - 

Dakota  Ext,  gold,  6s...l910lM  - 
Mont  Ext.  1st   gold    4s.l937|J   - 

Registered 1937  J   - 

Pac  Ext,  sterling  gu  4s.- 1940  J  - 
ERy  M,  1st  div,  1st  g  6s  1908  A  - 

Registered 1908' A  - 

No  Div,  1st,  g.  4s 1948JA  - 

Registered 1948  A  - 

Mlnneap  Un  1st,  g,6s.-.1922lJ  - 
Mont  C,  lst,gu,g,6s..-1937  J   - 

Registered 1937  J   - 

1st  guar,  gold,  5s 1937  J  - 

Registered 1937  J   - 

Will  ASF,  1st,  g.5s 1938  J   - 

St  Paul  A  Nor  Pac— See  No  Pac. 
StPASiouxCy.   See  CStPMAOJ 
8AAAP,  lnt    tru,  c.  4s   ___1943|J    - 
8  Fe  Pres  A  Phe,  1st  g  5s..  1942  M  - 
SFANP   1st, sf.g.Ss... 1919  J   - 
Scioto  VnlAN  E— See  NorAW.| 

Seaboard  Air  Line,  g,  4s 1950  A  - 

Registered 1 950!  A  - 

Coll  trust  refund,  g,  5s.  .101  1   M  - 
Atl-Mir  30-vr  1st  g  4s  May  '38  M  - 

Car  Cent  1st  con  g  4s 1949. J   - 

Fin  Out  A  Pen,  1st  K 58.1018  J  - 
1st  Inn. I  gr  ext,  gol'159  1930. 1    - 

Consol  Bold  5s 1943  I    - 

GnAAIa  l»<  com  5s  Oct  19451 J    . 
Ga  Car  &  No,  1  Bt  vu  e  5-<  1929  J    . 
Seal.  A  Roanoke,  l-t  5s. 1926  J  . 
Slier  Shr  A-  Bo     See  Mo  K  A  Ten, 
Sil  Bp  I  tl  Coast   I-. 

So  Car  A  Ga — 8te  Soul  li<  rn 


J  -  J 


\'Bid. 
107M 
106 


Ask.VBid. 

\104H 

!l05% 


Ask 


92  & 


ioa% 


108% 
10154 
101  % 


16,000  109       109%   106% 
2,000109%  110       106% 


100% 

90%  .... 

100       

115       120 


113% 


113 


115 


103% 


118 
109 


116 


110% 


203,000 


9,000 


98      Sale 
96%  *96% 


8,000 


90 


120% 

109% 


95 


95 %  Sale 


94 


93 


164,000    81  %  Sale 


90 


117% 

106% 

90 


79      Sale 


nm 

19,000'    82      Sale 


79      Sale 


97%  lOt 


99 


51.000 95%     90       

6,000     82         84         78 
31,000'  77J4  Sals       74%  Sale 
101 


105? 
1303 


106)4   103 

127 


1,000  107%  111 


3.000  106  % 104  % 

14,000  100      103%     97 


90 


.   100% 


117 


134M    131% 


113      .. 


10,000    85  %     88 
,106%  108% 


106% 


U.000    81 %  Sals       71      Sale 


100 
88 
92 
103 
10- 
104 
107 
107 
105 


100  % 


96  M 


%  100 

H  .... 
%  -    - 

8::.: 


109 


July  31. 


Lowest. 


Highest . 


Lowest. 


Bid. 

104% 

105% 


Atk 


108% 


82% 


100?* 


Sale  Prices. 


107  %  July   10 
107)4  July    19 


113% 


112% 


96      Sale 


90        92 


90 


us% 
106  % 


77  %  Sale 


79  %  Sale 


99 


89  90 
79%  Sale 
72       


103%  ..    . 
126%  128 


105)4 


104% 
9S% 


101       101% 


125       129 


84 
104 


70      Pale 


:os 


94       July   22 


90      July   23 


Highest. 


Sale  Prices. 


107%  July   10 
107%  July    19 


Sale  Prices. 


02      April    8 


107%  June  14 
1C6%  June  26 


98      Jan.     4 
96      Feb.  13 


115      tin.     9 


Sale  Prices 


92      April    8 


109%  Jan.      4 
109%  Feb.      1 


100%  Mch.     7 
91       Feb.    13 


116%  Mch.  13 


110%  May    17  115      Jan.    22 
100%  April  13  100%  April  13 


95%  July     5 


92      July     5 


1053-6  July   24 

~77:\~Jufy~16 


7S%  July  11 


89      July   24 

77       July    23 
74%  July    10 


94  July  22  9s%  Jan.  7 
95%  May  16  95%  May  16 
90      July   23    96%  Jan.   16 


107      July     3 


79      July     2 


82      June  24 


123%  Jan.    17 

105%  July   24 

91      Feb.  15 


77%  July   16    82%  Jan""l0 


80 


116%  May   27 

July   24     77      June  22 


97      May    23 


90  July  24  S3 
79%  July  31  77 
75       July     5     72 


June  24 
July  23 
June  21 


101%  April  18 


101  H  April  18 

105%  Jan.    18 
131      Jan     24 

105%  July   291105%  July   29  i05%^uly  "29,108^  Feb".' 13 


103 
130 


May      1 
June  19 


92%  Feb.     7 


123%  Jan.    17 

110%  Feb.  20 

93      Jan.     3 


119      Jan 
82%  Jan. 


3 
29 


97%  Feb.   15 


95  Jan. 
8o  Feb. 
79      Jan. 


104'i  July    lfi'104%  July    16  104%  July    16'107%  Mch.   1 
98%  July      2    98%  July     3    97%  June  18|l00%  April  II 


100%  June    3 '00%  May    16 


130      April  11 


112      April  II 


82%  July   30    84      Julv   26    81      Mch.  26 
1 106%  Feb.  21 


70      July    26 


71      July     2 


70      July   26 


131%  Feb.  28 


115%  May    11 


87      .tan.    11 
108%  Feb.   19 


82%  Jan.    14 


96%  May    in  ino^  Jan.    15 
S3      Jan.    15;   ,S9       ,1  in.    17 


106      Mcli.   10  107%  Mch.   15 


106      Mch     1  106      Mch.     1 


30 


BONDS-STOCK   EXCHANGE  RECORD 


[Vol.  liixv 


BONDS. 

N   Y  STOCK  EXCHANQE. 


Int.      Sales  in    Price    about 
I'm-       Jul  i .  Jan.  2 

od.    Par  value         1007. 


PRICES  IN  JULY. 


BANC  I    JAN.   1. 


Southern  I'ucilicCo — 
is.  g.  Cent  I'ac  cull  Aug 

Registered Aug  lv 

Cant  Pac. 1st. ref  gug4s_.  1949  F 
Regiatered 1940  F 

Mori  guar  S  3  %B.  Aug  1029  J 

ThrougnStLlat  gu  g4s  1954  A 
QijYH.Jc8A.lat  g  6s 1910  F 

MexAPocD,  1st  g 6s. .1931  M 
QUaVGAN,  l.-i.  «u.K,5a.l924  M 
U  E  i  W  T,  1st,  g. 5s... 1033  M 

1st,  gu  g  6a,  rad'm'ble  '33  M 
HATexC.lst  g  us.int  gu.1937  J 

Con  gold  6s.  int  guar. .1012  \ 

Gen  gold  4s.  Hit  guar..  1921  A 

Waco  .V  N  W,  lst.u'.Cs  1930  M-N 
AAN  \V.  lst,gu.g,5s..l941  J  -J 
Morgan 'sLaA-T,  1st   7s. .191*  A  -  0 

1st.  gold.  6s 1920  J 

NYTex&M.gu,l8t.e.4s.l912  A 
No  of  Cal,  guar,  gold,  5s.  lscts  A 
Ore  A  Cal,  1st,  gu  g,  63.1927  .) 
SoPof  Argu,  1st  g  6s.  1909  J 
do             do  1910  J 

So  Pacific  of  Cal.  EAF  ..1912  A 
d<*  do      1 9 1 2  A 

lst.consol.gu,  g,  5s.. .1937  M  -  N 
8  Pacof  N  Mex.  Ist,g,6sl911  J   -J 
8  P  Coast.  1st,  gu,  g,  43.1937  J    - 
TaxANO.SabD,lst,g,63.1912 M  - 

Consul,  gold,  63. 1943.1    - 

So  Pac  HR,  1st,  ref.gu,  4s  '55J  - 
Bouttiern — 1st,  cons,  g,  5s. 1994  J  - 
Mob  &  O,  coil  tr,  g.  43..193S  M  - 
Mem  Div  1st  g,  4%-5s._1996  J  - 
St  L  Div,  1st.  gold,  4s. ..1951  J   - 

AlaCen  R,  1st.  g,  6s 1918  J   - 

Atl  A  Danv,  1st,  gold   4sl948  J   - 

2d. 4s 1948'j   - 

Allan  &  Yad,  lst,gu,g,4sl949  A  -  O 
Col  A  Greenville,  lst,g,6s  '16  J  -  J 
E  T  Va  &  Ga  div'l  g  5s  1930  1   - 

Con,  1st,  g,  5s 1956  M  - 

E  Ten.  reoriien,  g,  53...193S  M  - 

Registered 1938  M  - 

Georgia  Midland  1st  33.1940  A  - 
GeorPacHy,  1st,  g,  6s. .1922  J  - 
Knox  A  Ohio.  1st,  g,  6s. 1925  J  - 
Mob&Birm,pr  lien  g  53.1945  J   - 

Mortgage,  gold,  43 — 1945  J   - 

Small .- J   - 

Rich  &  Dan.  con,  g,  6s. .1915  J   - 

Deb.  5s.  stamped 1927|A  - 

Rich  A  Meek,  1st,  g,  4s. 1948  M  -  N 
So  Car  AGeorg,  1st  g  5s.  1919  M-N 
Va  Mid— Sermtg.B,  63.1916  W-  8 

Series  D,  4-5s 1921  M  -  S 

Series  E.  5s. 1926  M  -  S 


S 
40.000 


Bui. 
88  % 


53,000 

99 

13.000 

85  % 

95 
105 
10J 
104 

ioe% 

8,000 
5,000 

109% 

110% 

Ask 
Sale 
91 

Sale 


Julu  I. 

Hid.       Ask 
07  %  Sale 


July  3i. 

Bid        Atk. 
87%  Sale 


Lowest. 

Sale  I 'rites. 
87       July      3 


HioheM. 

Sale  Prices. 
>-7%  July      1 


95  34  Sale       0»J       983-4'  July 

"81%  'Hi"    84"  '.'.'.'.  "*.i"    "July   11 


2    96%  July    18 
July  '26 


'rices. 

*5       M 

June     i 

9.5       June 


84 


106 
108" 


106  % 

112% 

111% 

94 


.   . 


105       

.    .   109      ' 

102       102 

100       106       100 
109%  lOtffi        -. 


104% 105 




93  %  June  13 
B2   A  June     7 
tune  18 
1 03 


SaU  Prices. 

Hi       May       4 
-; 

i4 

28 

■  5 
11 


86 

Men.   l.  (05 

June  IS  ,00%  May 


109*%  July    IS  110      July   20  109%  Jan.     3  111%  April  12 

Ill       Jan.      3  112      Jan.    22 

94%    9.! '.July   23    93%  July    23     9234  Jan.     8    04%  Jan.    29 


102% 
1 23  ^ 
1)3% 


119 

112 


5.000 


99 
102^g 

103% 

108 

Ul% 

11*-% 

103 


112      Feb.     8  112      Feb.     8 

99%  102%  HiO      100%  July    16  100%  July    16  ,.   29  101       Men.     1 

1 06 J--5  100% : ! 103%  Jan.   21  104      April  24 

100% i ,- 104%  Feb.     1  104%  Jan.   23 

-- 107       April     2  107       April     2 


116 


129,000 
128,000 


15,000 


1.000 
1.00C 


04% 
113% 
92 

usy2 
iii% 

93 

90 

93 
110 
112% 
117% 
H2% 


110  

Sale  89 

Sale  105 

94  


94% 


90 

Sale 

86 

91 


110 


107 
81 


91  % 

Sale 
85 


87%  Sale 


Sale      114%  113%  115% 

Ill 


1,000 
2,000 


M-  S 
M-N 
M-N 
F  -A 
J  -  J 
J   -  J 


Series  F,  5s 1931 

Va  Mid.  gen,  5s 1936 

Gtd     stamped 1936 

WO&W    1st  ,cy,  gtd.  4s.  .1924 

West  N  C,  1st,  con,  g,  6s  1914 

Bpok  Falls  &  Nor, lst,g,6s.  1939 

SunbALewistown.  SeePennRR. 

8yra  Bing  &  N  Y—  See  D  L  &  W 

Ter  Ass  of  StL,lst,g,4%s.l939A 
1st  con   g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer,  gtd,g,5s.l930 

Texas  &  N  O — See  So  Pac  Co. 

Texas  A  Pacific   1st   g,  5s. 2000 

2d.  gold,  income,  5s, Dec  2000 

La  Div  B  L.  1st.  g,  5s. ..1931 

WMWANW.  lst.gu ,5s..  1930 

Tol  4  Ohio  Cent— lst,g,5s.l935 

West'n  Div,  1st,  g,  5a  ..1935 

Gen  gold, 5s 1935 

Kan  A  M,  1st  gu,  g,  4s  ..1990 
Tol  Peo  A  W,  1st.  gold,  4s. 1917 
TolStLAW— Pr  L,  g,  3%s.l925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  H  A  B,  1st,  g,  4s. July  1946 

Ulster  ADel,  1st  con,  g.  5s  1928 
1st  refund'g,  gold,  la. 1052'  A 
Union  Pac  rrAld  gt  g  4s.  ..1947  J 

Registered ..1947.T 

20-yr  conv  4s  (subsrrip.~)1927  J 
Ot«  RR  A  Nav  con  g  4S.1946  J 
Oreg  3n  Line  ist,  g,  63..1922  F 

1st  consol,  gold.  5s 1946  J 

Guar  refund  g  4s 1929J 

Utah  &  No,  1st,  7s...l908,J 

Gold.  5s 1926  J 

ONJRRiC  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West. 
Utlca  &  Bl  Riv— See  N  Y  Cent. 

Vandalia  consol  g.  4s 1955 
eraCruzAP  1st  gu  g4%sl934 
Ver  Val  Ind  A  W— See  Mo  Pac. 
Virginia  Mid— See  South  Ry. 
VaASouthwest  1st  gu  5s. .2003 

Wabash ,  1  st  g  5s 1 939 
2d,  gold, 5S 1939  P  -  A 

Debenture,  series  A.  6s. .1939  J   -  J 

Series  B,  6s 1939JJ  -  J 

Certificates  of  deposit  ..I 

1st  lien  equip,  s  f,  g,  5s. .1921  M  -  S 
1st  lien  50-vT,g,term  4s  1954  .1    -    J 

1st  ref  &extg4s_. 195'*  J  &  J 

Det  ACh  Kx.  Ist.g,  5s..  1941  I  -  J 
Des  Moines  Div,  1st,  g.  4s, '39  J  -  J 
Omaha  Div,  lst.g,  3%s.l941  A  -  O 
Tol  A  Chic  Div,  1st.  g,  4sl941  M  -  S 
8tLKCANStChBr,  lst6sl908lA  -  O 


O 

F  -  A 
J  -  J 
A  -  0 


J  -D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -O 
J  -  J 

-  J 
J 
O 

-o 

D 

-  1) 

-  o 

-  J 

-  J 

-  J 

-  J) 

-  A 


68 

117% 
117% 
107 


62 


Sale      112      116% 


1,000 

I 

~3~666i 


m% 

109% 

87 
106 
106% 
108 
109% 
110^4 
110% 
1 10% 

94% 
110% 


90 
96 


100% 


95 


109% 
102% 


104 


112 


125 


'  90% 
108% 


2,000 


108 
117 
33% 
108 


110% 

94       93% 

118 


13,000  117% 


Sale 
96 


108% 
'112 


90 
109 


1,000 

"  s\666 
24,666 


110 
102 
96% 


89% 
'81% 


103% 
97 
91 


Sale 


78 


92 


86% 


73%  Sale 


94 
108% 


989.000 

l,l"l6,o66 
94,000 

3.000; 

127,666 
"5,000 


101% 
101 


112 

93 

Sale       99%  Sale 


98 
120 
112% 

94 

101% 
106% 


98%     96%     97% 
123%   119       

Sale"     88%  Sale" 


104% 


118.000 
21,000 

"  2",  666 


94% 


111% 


104% 
86 
76 


117  107%  ... 
114%  107  Sale 
106%     99% 


174.000 
13,000 


100 
90 


62 


102 


110 


61%  Sale 
107       110 


Wabash-Pitts  Term.  1st  g  4s  '54 
2d    gold,  4s^_ 1954 

Wash  Central — See  No  Pacific. 

wash  Ohio  A  West—  See  Sou  Rv 

Wash  Term!  1st  gu  3%s..l945 

West  Mary  I'd    1st g,  4s 1952 

Gen  lien  A  conv,  g,  4s.  _1952< 
W.Va.Cent.A  P. 1st  g.6s  191 1 

WestNYAPenn.lst  g  6a. ..1937 

Q*ng4s 1943 

Income  5s Apr  1943 

Went'n  No  Car.    See  Soutt'nRy 


A 
O 

0 

J 

.1 
-  0 


Nov 


117,000 
80,000 


00.000 
42,000 
3,000 

"2.0C0 


101 H 

32M 


83 
94 


80 
33% 


70 
23 


97  % 
Sale" 


82%    83  H 
66        68% 
104% 

113%  117% 
93% 


74         74% 

54 

..    ..106 
112%  K6% 

S»%  ... 


113% 


68 


116 


95 


103%  .... 
I64""  I60" 


91% 


112% 


90 


108 


90 
81 
84 


01 

84 


76 


99%  Sale 


(192%  Sale 

96      Sale 

119%  120 

108%   

88  %  Sale 


107% 

107%  Sale 
100% 


102 


61% 
108 


97% 


69%  Sale 
22%  Sale 


87% 

74       

65 

106 

112       113% 
90         91 


116      May 
103%  Jan. 


2  116 

7  104 


May      2 
Jan.   21 


- - 107%  Feb.    27  107%  Feb.    27 

96%"july"l8  "e2""july"ll     S7%"june"Ii  "95%  Feb'."  "<) 
105      July      1  107%  July   26  105      July      1113%  Jan.     8 

88       April     2    04      Jan.    24 

...    . 113%  May      0  110      Jan.    15 

85%  July   23    87%  July   31     85%  July   2d    94%  Jan.     7 


110%  July 
113      July 


16  110%  July 
5  113      July 


...  Ill   Feb.  15  111   Feb.  15 

16  110%  July  16  113%  Men.  13 

5  113   June  26  117%  Feb.  20 

...  110%  Men.  7  114   Feb.  4 


67%  July  15  67%  July  15  67  %  July  15  69%  Jan.  16 
U3%Muly  15,113%  July  15  113%  July  15  119%  Men.  1 
116      Men.  29  118%  Feb.     4 


109%  July     2 


104%  July   18 


111     July     17 


112      July     2 


108      July   24 


80      July 
73%  "July"' 


99      July   11 


c89%  July 

05%  July 

1 20      July 


109%  July     2  109%  July     2  113      Feb.  28 
103      May   23  103      May    13 


104%  July    18  1C4      June  IS  106%  Jan.    17 


106%  May  6  111      Feb.  20 

107      May  1  110      April    5 

94%  Jan.  IS    96  %  Jan.    19 

108%  May  2  109%  Jan.    12 


111       July 


17  108  Jan. 
..  111%  May 
..     93%  Jan. 


29  111  July  17 
16  117  Jan.  9 
15    94      Jan.     5 


113      July  30  111%  June  27 


108      July   24  108      July   24  111       April    5 


118%  Feb.  15 


82      July  29 


75%  July   27 


100%  May  6  102%  Jan.  14 
90%  April  12  97  Jan.  14 
80  Men.  27  89  Jan.  16 
85  Mch.  15  87%  Jan.  8 
85  May  13  85  May  13 
73      June  28    82      Jan.    12 


110      Mch.  19  110      Men.  19 


100      July 


2     99       July    11  102%  April  24 
?N      Mch.  21  101%Feb.     19 
d93      July   25c89%Julv    12  dP3      Julv 
16    95%  June  27    99%  Jan. 
117%  April  12  126      Jan. 
Ill      April    3  114      Feb. 
87%  June  27    94%  Jan. 
103       Feb.    14  103%  Feb. 
105%  July     3  105%  July     3  105%  July     3  105%  July 


12l 

3    97%  July 
22  126      July 


19 


88      July     3.  89      July     5 


107      July     5 
100%  July    29 


61      July 


106 

108%  Julv    26  107 

101%  July     5  99 

1 00 

9    61       July      9  57 


Mch.     4  111%  Jan.  11 

June  24  114      Jan.  25 

Mch.  14  105%  Jan.  10 

June  27    90      June  27 

Men.  29    763$  Jan.  10 

57%  Men.  :3    75      Jan.  4 

101       Feb.  11  102      Men.  27 


60%  July 
M  July 


197 


26|  61%  July 
9il08%  July 


1     54 
16  107 


Men.  29    67%  May 
Men.  28  109      Feb. 


3 

20 


68%  July   16 
22%  July   31 


87  July  17 
73%  Julv  11 
54      July    13 


70      July     5 
24%  July     6 


80  Feb.  T\3  80%  Feb.  15 
96%  June  25  f  6%  June  25 
100  April  23  102  Jan.  8 
6S%  Julv  16  80  Jan.  17 
20      Men.  14    32%  Jan.     4 


112%  July   24 


87%  July  19  87  July  17  S7%  July  19 
74%  Julv  5  73%  June  24  82%  Jan.  3 
55      July    15,    54      May      2]  68      Jan.     3 


112%  July  2  111%  Mch.  6  115%  Feb.  8 
89%  June  18  93%  Jan.  25 
34      Feb.     1    34      Feb.     1 
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BONDS. 

N   Y  STOCK  EXCHANQE. 

West  Shore .    SeeN.Y.  Central . 

Wheel. &L.  Erie — 1st  g  59-1926 

Wheel.  Div.  1st  g.  5s 1928 

Exten.  &  Imp.  g.  5s 1930 

Wh.&L.E.RR.lstcon.g.4sl949iM 
20-yr.  equip,  s.  f.  g.  5s... 1922  J 

Will.ASiouxF.  See  St. P. M.AM. 

Winona  AGt.P.  See  Chic.  AN  W 

Wiscon. Cent.  1st  gen. g. ,4s.  1949  J 

Street  Railway  Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945  A  -  O 

1st  refund.,conv.,g.,  4s. 2002  J  -  J 

Bklyn.City,  1st  con.  5s.l6-'41  J  -  J 

Bklyn.Q.CoAS.gu.g.5s.l6-'41  M  -  N 

Bklyn.Un.El.lst  g.4-5s.l950  F  -A 

Stamped  guaranteed..  1950]  F  -A 

Kings  Co.Elev.  1st  g.4s.l949!F  -  A 

Stamped  guaranteed. .1949  F  -  A 

Nassau  Elec,  guar. ,g. 4s. 1951  J  -  J 

Conn.Ry.AL.— 1st  g.44s. 1951  J  -  J 

Stamped  guar.,  44a 1951  J  -  J 

Den.Con.Tram.Co.lst.g.5s  1933  A  -  O 
Denv.Tram.Co..con.g.6sl910  J  -  J 
Met.Ry.Co.,lstgu.  g.6s.l911J  -  J 
Det.United  1st  cons.g.44s  1932IJ  -  J 
Grand  Rap.  Ry.f  1st  g.  5S.1916  J  -  D 
Havana  Elec.Rv.cons.,g.5s.'52  F  -  A 
Inter-Metrop.  coll  4  4s...l956|A  -  O 
Internat. Tract,  coll  tr  4s. .1949  J  -J 
Louisv.Ry.Co.lst  con.  g.5sl930  J  -  J 
ManhatRy(NY)consg4s..l990  A  -  O 

Registered .1990  A  -  O 

Metrqpol  El,  1st,  g,  6s..l908lj  -  J 
Manila  Elec  1st  &  coll  58.1953  M  -  S 
Metropolit'n  Street — g.5s.l997JF  -A 

Refunding  gold  4s 2002jA  -  O 

B'y&7thAv.lst  con.g.5s.l943!J   -  D 
Col.&9th  Av.lst  gu.g.5s.l993  M  -  S 

Registered ...1993  M-  S 

Lex.Av.&P.F.lst.gu.g5sl993  M  -  S 

Registered 1993  M  -  S 

Third  Av.lst  con. gu.g  4s  2000  J   -  J 

Registered 2000  J   -  J 

1st.  gold,  5s 1937IJ    .J 

Met.W.S.El.(Ch.)lst  g.4s  .1938|F  •  A 
Mil.El.Ry.&Lt.con.g.5s..l926lF  -A 
Mlnn.St.Rv.lstcon.g.5s  ..1919  J  -  J 
N.Orl.Rv.  A  Lt.gen44B--1935!J  -  J 
Portl'd  Ry.  1st  &  ref.s.f.5s.l930  M  -  N 
8t.Jo.Ry.  Lt.H.A  P. 1st  g.5s  '37!M  -  N 
8t. Paul  Cy. Cable  con.g.5s.  1937  J  -  J 

Guaranteed  gold  5s 19371 J   -  J 

Dndergr'd  Elec.Rys.of  London 

Profit-sharing  5s 1908|J  -D 

Union  El.  (Chic.)  1st  g.  5s.  1945  A  -  Q 
United  Rys.St.Lou.  1st  g.4sl934  J  -  J 
8t  Louis  TTan.gu.imp.5s.l924|A  -  O 
UnitedRRs.SanFran.s.f.4s  1927, A  -  O 
W.Chic.St.40-vr.lstcur.5s  1928  IH  -  N 

40-year  con.  g.  5s 1936  M  -  N 

das  &  Electric  Light  Co.  Bonds. 
Atlanta  Gas-Lt.  1st  g.  58..1947  J  -D 
Bklvn.Un.GasCo.lst  c.g.5s..'45  M  -  N 
Buffalo  Gas  Co.  1st  g.5s..-1947  A  -  O 
Columbus  Gaa  Co.  1st  g.  58.1932  J  -  J 
Consol.  Gas  conv.  deb.6s.  .1909  J  -  J 
Detroit  City  Gas  Co.  g.,  58-1923  J  -  J 
Det.Ga9  Co.  con.  1st  g.  5s.l918iF  -  A 
Eq.Gas  L.Co.NY.con.g.58.1932|M  -  S 
G.AElec.of  Berg.Co.con.g.5s'49  J  -  D 
General  Elec.  deb.g.  34a.  1942  F  -  A 
10-yr  g  deb  5s  (subcript)191?!J  -  D 
Gr.Rap.Gas-L.Co.lst  g.5s.l916 IF  -  A 
Hudson  Co.  Gas,  1st  g.  6s.l949lM  -  N 
Kan.Citv  Mo..  Gas  lstg.5s  1922  A  -  O 
Kings  Co.  E.  L.  A  P..  g.  5s.l937|A  -  O 

Purchase  money  6s 1997iA  -  O 

Ed.EI.Ill.Bkn.lstco.g.  4s. '39  J   -  J 

Lac.  GasL.lstg.53-May-.1919!Q  -  F 

Refund.  Aext.  1st  g.,6s.l934  A  -  O 

Milwaukee  Gas  Lt.  1st  4s..l927!M  -  N 

NewaA  Con.Gas.con.g.5s  .1948  J  -D 

K.Y.Gas  El. Lt.H.A  Pow  Co.— 

1st  collat.  trust,  gold  58  1948  J  -D 

Purch.  money  col.  tr.  g.  4s  '49  F  -  A 

Ed.El. 111. 1st  conv.g.  58.1910  M  -  S 

1st  consol.  gold  5s 19591J  -  J 

N.Y.AQ.El.L.AP.lstc.g.5s.'30  F  -  A 
N.Y.A  Rich.Gas  1st  g.  68.1021IM  -  N 
Pat.  A  Pas. Gas  &  El.con.g.5s'49'IVl  -  S 
People's  Gas  A  C— 1st  6s.  1943  A  -  O 

Refunding,  g..  6s .1947  M  -  S 

Ch.GasL.AC.lst.gu.g.5s.l937  J  -  J 
Consum.Gas  Ch.let  gu.g5s'36  J  -  D 
Mut.Fuel  Gas  1st  gu.g.5s.'47|M  -  N 
Syracuse  Lgt.  Co.  1st  g.  68.1951  J  -D 
Trenton  Gaa  A  Elec.lst  g.5s.'49,!Vl  -  S 
Union  Elec.  L  &  P. 1st  g  6s.' 32  M  -  S 
UtlcaEl.L.AP.lsts.r.g.53  1950  J  -  J 
Westchester  Light,  gold  6s  1050  J  -I) 
Westing  El  AM  conv  sf  5s.  1931  J  -  J 

Miscellaneous  Bonds. 
Adams  Expres9col.tr .g.4s_  1948  M  -  s 
Amer.SS.of  W.Va.lst  5s  .1920  M  -  N 
Chlc.Jo.ASt.Yd.,col.g.5s.1915  J  -  J 
Det. M.AM. land  grJncomf>sl9H  \  -O 
Inter. Mer. Marine  col.tr. 4^8*22  A  -O 
Int. Navigation  1st  s.f.  5s. 1922  F  -  A 
Mad.Sq.Gard.lst  gold  5s  .1919.  M  -  N 
N.News  Ship. A  D.D.5sl890-'9n  I  -  J 
N.  Y.  Dock  50-vear  e  4s  -1951'F-A 
Providence  Secur.  deb.  4s.19">7  M  -  N 
Provident  Loan  Hoc.g.4  4s. 1921  \1  -  S 
8t.Jos.Stk.Yds.1st  tr.  4  4" -1030  J  -  J 
St. Louis  Term.  Cupples  Station 

AProp.Co.lst  g.44s5-20vr'l7  J  -D 
So.Yuba  Wat.Co.con.g.«s.l923  J  -  .1 
U. fl. lied.  ARef. lit  a.f.g.6*  1931  .1  -  J 
Telegraph  and  Telephone  Bonds 
Am. Tel. A  Tpl.onl.tr.  48  .1920.1  -  J 
Comtnprrlal  Cable  1st  g. 4s. 2397  Q  -  J 
Met.  1  .  A  T.  1st  s.f.  g.  5s..  191  8  M  -  N 

Registers! .  1018'M-N, 

Mich  State  Telepls',  20-yr  f.s.'2l  F  -  A 

N.Y.  A  N.J  .Tel.  gen.  g.  5s     1920iM  -  N 

West    TTn.— rVill.tr.  our. 5s  1938. 1    -    J 

Fund.  A  rpal  ost.  4  4s  sr.1950  M  -  N 

Mutunl  Union  Tol    «  f.lKIOl  1   M  -  N 

No.W.Tpl.eu.fund.44"*. '34  '        1 


8ale»  in 

July. 

Par  value 

Price    about 

Jan.  2, 

1907. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

July  1. 

July  31. 

Bid.       Ask. 
|103      106% 

1       Lowest. 

Highest. 

Loicesl.              Highest. 

t 

8,000 

Bid.       Ask. 

,110% 

1074 

iBid.       Ask 
1054  1104 

Sale  Prices. 
;1054  July    11 

Sale  Prices 
1054  July   11 

Sak  Prices. 
1054  July   11 

Sale  Prices 
108      April    8 

110       

89 

105       107 

105       

80       

S3      May    10 

874  Jan.   15 



25,000 

5,000 

090,000 

2,000 

87H 

104       

904     91  4 
.    ..109 

1014 

84       

J101      Sale 
80      Sale 
1004  - 

81      Sale 

101       103 
79  %  Sale 
100y2 

1004 

84       July    10 

100      July      3 

79      July    10 

10j4  July  30 

102      July   11 
102      July    lo 

85%  July      2 

101       July     1 

804  July   26 

100.^  July   30 



1 04       July     6 
103%  July     5 

84      May   24    89      Jan.    17 

100      April  17  107      Feb.  19 
79      July    10    92%  Jan.     7 
1004  July   30[1034  Feb.   15 
100      April  10  1014  Met.  29 
100      Mch.     6  108      Jan.    11 
102      June  19  103  4  July     5 
87       Feb.     2!   89       Jan     26 



97,000 
57,000 

1064  Sal* 

1034 

104 

87       

2,000 
3,000 

88  U     91 
82%     854 

101% 

1014 

83% 

834 

11004  1034 
98% 

83% 

814    8<4 

1U1>4 

974 

-3  54  July     8 
82      July   26 

84      July      2 
h2      July    26 

8.3%  June     3    884  Jan.   21 
79      June     3|  86      April  18 
984  May    20  102 4  May      3 
98%  June     6    9834  June     6 

. 



88H 

86 

8">       

864  June  10 

804  June  26 
724  June     4 
67      June     4 

864  June  10 



81 

74  Vi     75 

694  Sale 

97  4    984 

.    99 

93      Jan     14 

370,000 
S.000 

80%  Sale 
80% 

75      Sale 

734  July   13 
69      July     5 

954  July  "3 

77      July     5 
694  July  3: 

974  July   24 

82      Jan.      7 
73      April    8 

33,000 

.  100 

98 

95  4  July     3 

100%  Jan.     8 

51,000< 

101  Ji  Sale 
96 

100%  Sale 
101      Sale 

101       

100 

1004  July     l 
100      July   10 

1664  July     5 

101       July   23 

764  July     9i 

1074  July   19 

109      July   17 

1004  Jan.     7 

104      May      3 

22,000 

107%  108 

85      Sale 

110      112 

1124  114 

100      June  28 

IDS 3'    Tj,n       IK 

1,000 

75      July   29 
1004  July   16 
i0d      July   17 

75      June   19    85      Jan.     2 

4,000 
1,000 

104  4  107  4 
109      112 

<ot>4  107  4 
109      1134 

1044  June  li;  113      Jan.     7 
109      July    17|1134Jan.    18 

lll3J<  1154 

llO      May      7  110      May      ', 

81      Sale  ' 
.     82 

81"  "July  30 
108K  July"  19 

824  July   17 
iIo""July"2 

12,666   $sy2  &u* 
I6,666:|ii2%  Sale 

83 
98 

81       July   31 

87%  Jan.      8 

10S%  July    19 

894  Feb.      1 

89      Jan.    15 

1144  Feb.     5 

106%  HI 

904 

90% 

101  4  April  24 

1014  April  24 



3,000 

19,666 

92 

87 

94       

70         724 

70      Sale 

70      July   25 
79  4  July   U 
70"    July     1 

70      July  25 
80  4  July   10 
73"  "July  "ii 

70      July    25 

100      Jan.      7 

79  4  July    11 

67      June     3 

94      Jan.   10 

100      Jan.     7 

85      Feb    13 

90% 

90% 

85,000 

83      Sale 

70      Sale 

83%  Jan.     3 

1024 

1014  Sale 
06        67 

ioi  4  July  31 

67       July   22 

15.666 

3,000j 

108      

64      Sale 

102 

70 

1014  July  26 
67      July  22 

1014  July  3i 
63       Men.  26 

107  4  Feb.  20 
73%  Feb.   19 

154,000 

ISO      138 

984 

100H 

ii84  July   16 
97  4  July     3 

123S  July     8 
974  July     3 

116      Mchl  25  i39%  Feb     15 

1,000 

974 

97% 

974  July      3  100      Mchl  26 
100      April    5  100      April    5 
105      Feb.    25  105      Feb    25 

89%| 

854 

102 

101       

....       86 
f/1094  .Sain 

di08H  July  3 1 

cl  T6  J  *  July"  24 

80      April  10    87       April  13 

256,000 

100       1 

103 
98 

f/1084  July  3 1  c  1 10 K  July   24 

3,000 

102      July     6 

102      July      6 

102         July       6  '14         Anril   9.1 

1154 

118 

1 1 5      May      7 

117      Feb.   26 

103"  July  "20 

8,000 

1044 

1024  105 
92 
1054 

ioi  % 

102 

89 

.'.'.'.  101 

89       

102      July      2 

100  4  June  20 

102      F«'l>.   11 

914  Jan.   10 

105  4  Jan.    22 
1024  Jan.    21 

914  Jan.    10 

1024 
83  4  Sale 
100% 

100 

824  Sale 
1004  101 

99 

82 

l66"  Sale 

98  4  June  11 
80      Men.  2fi 

99  Mch.   19 

1034  Jan.    14 

84%  Jan.    24 

101      June  21 

55,000 
9,000 

•  80      July      9 
100      July   is 

824  July   23 
1004  July      5 

98% 

97 

9054 
100 

98  4 

96 

^5      April  30 

99      April    4 





1194  120 
102      Sale 
1014  107 
104 

105 

984 

1164  118 

1164  June     6  1104  Jan.   3\ 
100%  May    14  10.^4  Mch.     4 
K'O      Mch.  15  1054  April  19 
1 01  4  May    13  102       Jan     23 

106""july""2 

2,000. 

9S%       -- 
99       1024 

101 

1044 

99"  100 
994 

100      July     2 

100      May      7  1^1      Mnv 

1.034 

1(11       U 

102      Jan     25 

1 05       

01.000 
25,000 

1014 

94%   . 

1024  103% 
!094 

02       Sale 
994 

92      Sale 
97 

914  July    IS 
96      July   25 

92   "  July      3 
99  4  July     8 

1014  Feb.     l 
93       June    11 

00      July   25 

L02      Jan.    18 
07  4  Jan.    31 

103      Feb.   2 i 

60 

69      July     6 

854  July   18 



101       Mch.  19 

101      Mch.  19 

76.000 
2,000 

68  4    69  s  I 
844    864 

69       60 5 i 

70       July      R 
85  4  July    18 

67  4  May    24 
85       May      2 

May       1 
87       May      9 

so      July     n 

84  4  July   30 

"0    "  Julv    1  1 
90      July    15 

17.000 
28,000 

934     94 

92 

884 

89 

85       Sale 

R9       Julv      '.1 
844  July    30 

Jan.    15 
90       July    15 

v0       July    2', 
784  July      3 

3,000 
1,000 

..      .     954 

....     91% 
M 

93         94 

804 



92      Jul'. 
Vi  July     a 

89      Julv    28 
78M  July      8 

07       M.iy      3 

DO     Jan 

'01       F.-1>.    2.-« 

i(>4     Feb 

101 4 

... 

101*4 

08      i 

1624  ir»5% 

100       101 

27~666 

974  -      -■ 

or, 

100       

97         OS 
94      - 

01          July     21 

:  ::: 

or,      July     0 

01       Juno  ?4 
mi      Mch,  :■■■ 

108      Jan 

1M-.    16 
I'M       Mrh    21 
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stocks    STOCK    EXCHANGE  RECORD. 


[Vol.  lxxxv. 


BONDS                '"J; 

Sale*  in 

Price     about 
1907. 

Pit  ICES  IN  JULY. 

it:                                    l. 

N    V.  SIOCK  EXCHANOE        ,xl.    Pat 

Juli/   1.         Jul'j  31.            Lowest.        ,       Highest. 

Lowest.             Jiujhest. 

Manufacturing  &  Indm.  bonds.                      S 
Am.  C                                         1015  Q  -  F        29.000 
Am.  Hide  &  L.  lstaJLg.6a.1919  XI-  S       29.000 
Am  Ice  Securi ilea  deb  cos  1925  A  -  o 
Am.  Spirits  Mfe;.  1st  f«s.--l915M-  S        8,000 
American  Thread  1st  4s 1919  J   -  J 

Bid.       Ask. 
91 
89       . 

87  4 

took  10: 

89       

Ask. 
s7      Sale 
8*k  Sale 

100      .-    .. 
80  4    89k 
100      Sale 

Bui        Ask. 

K7          

89          90 

79      Bale 

10^4 

xck    hK 

103  k  108k 

Sale  I'rvxs .    1    Sale  i  ■ 

■b      July    26 

ks4  .1,          B    h94  July   20 

79       July    31    n2       July    11 

102k  July     8,1014  July   20 

■•  tS. 

85  1             kfch.    8 

86  Men.  20                     .28 
79       July    31     89       Jan.    -'.! 
98      McL  23  1034  July    20 
884  Jui  ■                           ..18 

Am                  tO-year  (- 68.1944  a  -  O     905.000  109J*  Bale 
r.d 1944  A  -  0                             i  Kiu 

101       Jufy    12'lOCk  July      s 
105      July    10101      Julv    : 

Julv    11'  110k  1  eb.     8 

106      July    10  1104  J  eb.   19 

.  i  July    12                   .24 

72       McL     5    77  k  Jan.    28 

*a 1951  F  -  A 

Registered 1951  F  -  a 

358.000,1   76  k  Sale 

73      Sale 

70  4    71 

09  H  July    12 

Beth  Steel  1st  ext  if  6a 1926  J  -  J 

170.000 

30.000 

138,000 

!i  1  H     05 
....       084 

764 

88k     87k 

Central  Leather  20-yr  g  6s.  1926; A  -O 
Consol. Tobacco  ,60-yr  c  4s. 1 951  F  -  A 
Distilk-rs'  S  C  conv  1st  g  5s  1927  A  -  O 
Illinois  Steel  Co  deb  6i 1910  J  -  J 

94      Sale 
724  Hale 

8-'      Sale 

92k  Sale 

81         82 
bSH 

9_' k  July  31 
71k  July     1 
81      July  22 

95  July  C 
7*  Julv  2 
84  k  July     8 

91                                   Jan.    25 
714  May    27     79       Jan.    24 
80      May    27    90      Feb.    16 

lnBiTM>ll-Kaud  1st  gold  5S.1935  J   -   J 

Lnternat  Paper  1st  con  g  0s.l9l8  F  -  A 

Cons  conv  sf  gold  5s 1935  J   -  J 

Int  St  Pump  10  vt  deb  6s.  .1913  J    -  J 

"V.ooo 

2.000 
25.000 

8,000 


V2".  000 

77.000 

1,562.000, 

21,000, 

9,000 

8,656 

96         99 
100  4  107 

00       

994 

...    95 
1105 

,  S3        88 
100 

95 

1 08       

95      Feb.     6                   ..     5 

103k  April    4  108k  Jan.   28 

874  June  19    9_'      Jan.   14 

974  Men.  20  101       Feb.     8 

86        88 

99  k  Sale 
9K      Sale 
80 

88      July     8 
99  k  July   31 
97  k  July   25 
88      July   11 

88      July     8 
99 k  July   3. 
98       Jul. 
S3      July    l-j, 

Lackaw  Steel  1st  conv  6s..  1923  A  -  O 
Nat  Starch  MfgCo  Istg6s.l920  M  -  N 
Nat  Starch  Co  s  f  deb  g 5s.    1925  J    -  J 

102      Bale 

83k 

694     73 
95k     07k 

97 
80 

94k  April    4  102      Jan.   12 
82      J*n.      7     84       June  21 
70       April  19    70       April  19 
96      Mch.     8    97      Jan.    17 

14  81st  &  col  tr  5s.  1934  A  -  0 

U  S  Envelope  1st  g  6s 191b  J   -  J 

U  S  Leather  s  f  deb  g  6s... 1913  M -  N 

96k 

95 

103      Mch.     7  103      Men.     7 

1654 

95      Sale 
07 k  Sale 
08 
97k    98k 

83      

104       

101k  July     8 
77      July     3 
95  k  July     1 
96k  July   10 
97      July    10 

105  Julv  22 
80  July  25 
97k  July  29 
97k  July  29 
99      Jul;. 

102k  May     2  look  Feb.  11 

77      May    21    95      Jan.     2 
93k  Mch.  20    99k  April  25 
94  4  Mch.  26    994  April    8 
97      April    9    99      Feb.  21 

US  Realtv&lmp  deb  g  59.1924  J  -  J 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M  -  N 

Registered April  1963  M  -  N 

Va-Car  Chem  coll  trsf  g5s,1931  A  -  O 

Coal  and   Iron   Bonds 
Clear  Bit  Coal  4s,  ser  A 1942  J   -  J 

95  k  Sale 
96J4  Sale 
99      Sale 

97>*  Bale 
98       -. 
97k    99 

Col  Fuel  &  I  Co  gen  8  f  g 63.1940  F  -  A 
Convertible  deb  gold  5s. 1911  F  -  A 

85      

90 

8S        90 

90      July      2 

90      July     5 

88      June  25  100k  Jan.   28 
87       April    4    87      April    4 

ColC  &I  DevCogug5s.l909  J   -  J 

Col  Fuel  Co  gen  gold  6s..  1919  M  -  N 

OS       

Gr  RivCoal  &C  1st  g  6s. 1919  A  -  0 

Col  Indus  1st  coll  tr  5s  gu.. 1934  F  -  A 
Oonsol  IndjCoal  1st  30-yr5sl935  J   -  D 

541,000 

75k  Bale 
934    99 

59  H  Sale 

61k  Bale 

59  k  July      1 

65      July    16 

56k  June     3    76k  Jan.     8 

Continen  Coal  1st  s  f  gu  g  5sl952  F  -  A 

Jeff  &  Clear  C  &I  1st  g  5s.  .1926  J   -D 

2d  g  5s -.-1926  J   -D 

Kan  &  H  C  &C  1st  gug5s.l951  J   -  J 

iblti 

106 

106 

89       

Sundav  Creek  g  5s 1944  J  -J 

78      Jan.    11    78k  Jan.   18 

Tenn  C  I  &  RR,  gen  5s 1951  J    -J 

5,666 

94k    97k 

105  108k 

106      

02 

89k  July    16 

91      July   25 

89k  July    16    95k  Jan.   29 

Birm  Div  1st  cons  6s 1917  J   -  J 

102      

104k  Mch.  27  106k  Feb.  21 
100      June  24  106k  Jan.   23 

k   Tenn  Div  1st  g  6s.  Jan.  1917  A  •  0 

100k  104 

fc-CahC  MCo  1st  gug  6s..  1922  J   -D 
De  Bar  C  &  I  Co  gu  g  6s. 1910  F  -  A 

28.666 

161     162k 

97      Bale 

100 
924    93 

100      

Va  Ir  Coal  &  Coke  1st  g  53..  1949  M  -  S 

93 

92  k  July     5 

93      July   22 

90      Mch.  21     98        Jan.   4 

a  On  the  basis  of  $5  to  the  £  sterling.       0  On  the  basis  of  four  marks  to  one  dollar.      c  1st  instalment  paid.       d  Full  paid.       «  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lota.    Exception*  of  stocks  which  sell  only  In  a  small  w»y  are  noted  by  the  letter  o.     Option  6ales  are  disregarded 


STOCKS. 

NY. STOCK  EXCHANGE. 


SALES  TO  AUG.  1. 


In 
July. 


Par. 
Atchison  Top.  &  S.  Fe.100 

Preferred   100 

Atlan.  Coast  Line  RR.100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit. 100 
Buff.  Roch.  &  Pitts. -.100 

Preferred   100 

Buffalo  &  Susq.  pref..  50 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio. ..100 
Chicago  &  Alton  RR..100 

Preferred   100 

Chic.  Burl.  &Quincy..lOO 
Chic.  &  East.  111.  pref.100 
Chicago  Great  Western  100 

4%  debenture 100 

6%  preferred  A 100 

4%  preferred  B 100 

Chic.  Ind.  &  Lou.  pref  100 
Chic.  Milw.  &  St.  Paul. 100 

Preferred   -.100 

Instalment  certificates  . 

Preferred 

Chicago  &  North  West. 100 

Preferred   100 

Chic.  St.  P.  M.  &  O...100 

Preferred    100 

Chic.  Term.  Trans  RR.100 

Preferred    100 

Chic.  Union  Traction.  .100 

Preferred    100 

Trust  Co.  certfs.  dep 

Pref.    do.    do 

Clev.  Cin.  Chic.  &  St.  L.100 

Preferred    100 

Clev.  Lor.  A-  Wheeling.  100 

L. 100 

Cleve.  <fc  Pitts.,  guar..  60' 
Colorado  &  Southern.  .100 

First   nrelerred 100! 

Second  preferred 100! 

Cripple  Creek  Central.  .100 
Delaware  &  Hud  son...  100 
Del.  Lack.  <v.  Western.  50 
Denver  &  Rio  Grande. 100 

Preferred   100 

Des  Moines  &  Ft.  D...100 
l)et  &  Mackinac  pref.  .100 
Det.  South  .  Tr.  Co.  certs. 

Detroit  United  Rv 100 

DuluthS.S.  &  Ail 100' 

Preferred   .100 

Erie 100 

First  preferred 100 

Second  preferred 100 

Evansvllle  &  Terre  H..  50| 

Preferred 50 

Great  Northern,  pref.. 100 

Temp .  ct  fs .  for  ore  prop  ] 

Subscription  certificates! 
Green  Bay  4  Western. 100 

Debt  certificates  B.10O0 


Shares. 

254,190 

4,230 

6,717 

48,088 

948 

177,980 

100 

50 

57~460 

1,488 

410 

61,570 
860 
600 


Since 
Jan.  1. 


Price  about 

'  January    2, 

1907. 


PRICES  IN  JULY. 


July  1. 


9,300 
200 
730 

2,400 


428,770 

3,180 

13,024 

22,018 

36,035 

300 

128 


100 
200 

2,900 
100 

4,875: 
970 
LOO 
100 

vr,7.No 

6,420 

12,750 


12,950 

1,500 

26,523 

1.9  10 


40 

120 

620 

157,860 

10,250 

14,050 


250,180 
33,  180 
13,674 

"lO 


Shares. 

4,358,580 

50,453 

128,916 

743,679 

8,665 

1,999,768 

2,250 

160 

800 

1,445,485 

9,655 

12,507 

483,054 

14,627 

5,000 

300 

150 

168,560 

3,780 

14,445, 

42,112! 

14 

3,281,169 

33,149 

67,737' 

129,865 

406,4771 

3,798 

8,105 

510 

2,359 

10,905 

48,425 

46,300, 

4,815 

100 

43,500 

1.790 

400 

100 

214' 

266,616 

22,939 

74,936 

200 

20  1,09  1 

12,686 

22,603 

710 

60 

450 

6,897 

1 1 ,550 

13,215' 

1,805,1  LO 

134, 4  39 

99,095 


Bid. 
104k 

99 
120k 

92 

78  k 
115 
130 

80 
195 


Ask 
Sale 
Sale 
Sale 

93 
Sale 
160 


88 
Sale 


63k    65 

219k  Sale 

56      Sale 

26      Sale 

70 

200       

120  150 
18  Sale 
77  60 
70  k  Sale 
25  k    26 


1 49  k  Sale 
ol63kSale 
140      141 
148      160 
196k  198k 
230      Sale 


165 

175 

9 

22 


Bid. 

92  k 

93 

99k 

96k 

85 

56  k 
I  80 
1110 

175" 
64k 

al80 
35  k 

al7k 


Ask 
Sale 
Sale 
Sale 


87 
Sale 
105 
140 

76 
Sale 
Sale 
Sale 
Sale 
Sale 

54 


180 


175 

185 

12 

29 


6  k  Sale 
18      Sale 


11 

67 

44 

15k 

60 
130k 
150 
113k 
133k 
149  k 
205 
1 30 
150 

"15" 


125 


July  81. 


Lowest. 


Bid. 
91k 


96 
97  k 
86k 
56k 
86 
110 


Ask, 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
87 


175  k 

63 
175 

35  k 

12 

52 
180 


82 
Sale 

65  k 
185 
Sale 

19k 
Sale 


70 

50 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
220 
135 
180 
7 

20 


Ilk 

65 

50 

15k 

60 
132k 
152k 
118k 
134 
148k 
205 
130 
150 


91k 
110 

90 
105 
173k 

36k 
068  k 

57  k 

69 
224 
525 

42 

83 

15 


Sale 

115 

08 

ink 


Sale 
Sale 
Bale 
76 
Sale 
535 
Sale 
Sale 
Sale 


550 

1,857,992 

806.529 

54,256 

LOO 


5        10 

79         85 

18k     19k 

37         40 

43  k  Sale 

74  k  Sale 

a65k  Sale 

65         75 

!  85         95 

186      Sale 

61      Sale 


SO 
13 


3  3k 

15         17 

Sale 

90      101 

70         90 

103       125 


25k  Sale 

00        Sale 

46k  Sale 


170       Sale 


27       Sale 

Sale 
0  20 


3 

634 

!  104 

21 

24 

59  k 

41 

65 
!  85 
132  k 

57 
124 


7 
74 
12k 

25 

Sale 
Sale 

Sale 

7:. 

95 
Sale 
Sale 


ii1. 


15 


125 

Sale 

Sale 

Sale 

16 

90 

Sale 

154 

Sale 

Sale 

Sale 

215 

135 

180 

5 

20 


Sale 

89  k 
x92 

96 

96 

86 

55  k 

91 
al25 


Highest. 


Prices.       Sale 

July  10    95 

Julv  11,    94 

July  31100k 

July  10,  99k 

Julv  30    88 
July      2    60k 

July  18    91 

July  12al25 


Prices. 

Julv  26 

Julv  3 

Julv  2 

Julv  25 

Julv  12 

Julv  26 

July  18 

July  12 


172k 

64 
175 

34  k 

16k 

51 


July  10  1784 
Julv  5  65  3  s 
Julv  23,185 
Julv  10,  36k 
July  22  19  k 
July   31    53 


10k 
65 
49  k 
15 


July  10,   Ilk 

July  15!  65 

July  51  55 

July  10.   16k 


64k 
104  k 

90 
115 


67  k 
110 


26      Sale 
59  k 

Sale 


109    ,    Sale 

460      470 

Sale 

70 

8         15 


3 

65 

42 

65 

85 

131k 


7 

70 
12 

21  '  I 
Sale 

Sale 

Sale 

75 

95 
Sale 

Sale 


- 


129k 

148 

L13fc 

132 
1454 
205 
132 


July  2:i36k 

Julv  12  153k 

Julv  l|l22?| 

July  10,137k 

July  10  151k 

Julv  30  209 

July  5  132 


3k 
17 

2k 
17 

100  k 

90 
115 


July     2      3k 
Julv     5    17 
July   30      3  k 
Julv     8    17 
July      1,  69k 
Julv    16  105 
Julv   26    90 
July   20  115 


,■-,7 !  i 


July  10  27 M 
Julv  29  60k 
Julv   23     17  \, 


100'., 

27 
70 


July  10173 

July  2,z470 

Julv  1    29  Ii 

July  10    71f'. 


20 

22k 
58 

40 


Julv  21 

Julv  9  12 

Julv  9  21k 

July  30  26k 

July  11  62 

July  1  44 


RANGE  SINCE  J  AX.   1. 


Lowest. 


Highest. 


July  17 
July 

July  15 

July  0 

July  9 

Julv  3 


July  15 

Julv  15 

July  A 

July  i 


Julv  25 

Julv  29 

July  25 

Julv  8 

July  20 

July  26 

Julv  5 


Julv  2 

July  6 

July  13 

Julv  8 

Julv  8 

Julv  20 

Julv  26 

July  20 


Julv    25 

July     8 
July     6 


Julv  26 

Julv  11 

Julv  31 

July  1 


Julv  23 

July  15 

Julv  10 

Julv  8 

Julv  8 

Julv  25 


2-130    Julv    12|l38k  Julv    19 

55      July    10    61  >.  July      6 
123      Julv    10  129k  July    22 


9','  Julv    ?2  1'  ' ••  July     8 


Sale  Prices.  Sale  Prices. 
85k  Mch.  14  108k  Jan.  7 
92  Mch.  25  101k  Jan. 
92  May  27  133  k  Jan. 
90k  Mar.  25  122  Jan. 
85  June  19,  94k  Jan. 
*5k|Mcn.  14  S3k  Jan. 
80  .Mav  22  115  Jan. 
al25  [July    12al39kFeb. 


83     PFeb.  16    85k  Feb. 
155     (Men.  23  195k  Jan. 


12 

5 

5 

10 

7 

26 

19 

8 

4 

00    iMch.   14    65k  Jan.    14 

165     JMch.  25  220      Jan.   29 

31k  Mav    27    56      Jan.     5 

Ilk  Mav   20'  27k  Jan.     5 

50     .June  18    69      Jan.     6 

200     fFeb.   15  218      April  10 

115      Mch.  19<J120    Jan.    18 

Ok  May    27    18      Jan. 
65     .July    15 1  79      Feb. 
43      June  17,  71k  Feb. 
12kIMay   23    26k  Jan. 
070      Men.     5  a70      Mch. 
JlilkMch.  25  157k  Jan.   14 
145      Mch.  25  1654  Jan.     5 
107      May    27  141      Jan. 
1264  Mav    28149 
137  k  Mch.  25  205 
200      April    4  234 
Mch.  25  170 
Jan.    18  165 
Mch.  28 
Mch.  27 


2 
86 

14 
5 

0 


120 

160 

5 

0 


10 

8 

19 


-'  j  May  15 
114  Mch.  14 

2  k  July  30 
17       July     8 


14 

Jan.   15 

Jan.    10 

Jan. 

Jan. 

Jan. 

9k  Feb.  21 

25      Jan.    11 

6  k  April    3 

in.     9 

.!  4   Mav    20 

17       July      8 


63      Mch.  26    92k  Jan.  7 

100k  Julv    16  108k  Jan.  7 

85      Mch.  15    95      Men.  15 

Julv    26  115       July  26 

Mch.   25  0175    Feb.  26 

Mav    27    38k  Jan.  9 

May    22    694  Jan.  7 

May    27.  6Sk  Jan.  8 

Jan.      4'  73      Jan.  15 

June     5  227k  Jan.  2 

Mch.  26  510      Jan.  24 

Mav    27    42k  Jan.  7 

69k  Mch.  25    83 J s  Jan.  10 

12      Ai>ril    8    18      Jan.  7 

•  .   15<i90      Feb.  15 

Miril  li       6       June  12 

June  15    80 1|  Jan.  16 

4     ''14  Jan.  5 

May    27    39       Jan.  4 

Mav    2S    44k  Jan.  5 

51  H  April  15    75k   Jan.  7 

33k  May    28    67       Jan.  7 


115 
160 

21 

56 

40 

69 

160 
445 

24 


1 90 

t 

<1 

10 

20 


90  April  4  92  April  5 
122      JtHie     3  189k  Jan.      2 

49  4  Mav  27  85  Jan.  5 
11         June     4  180Ji  April    0 

71  April  18  71  April  18 
s       Mch.      o     1  11/  .Tnn.    17 


Aug.,  1907. j 


STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

tt.Y.STOCK  EXCHANGE 


SALES  TO  ACQ.  1 

Price    about 

j      Since        January     2 


In  July .  I    Jan    1. 


1907 


Par. 
Havana  Electric  Ry 100 

Preferred    100 

Hock.Val.J.P.M&Co  rects 

Preferred     do       do j 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met.  vot.  tr.  cfs.100; 

Preferred    -100 

Iowa  Central ...100 

Preferred    100 

Kan.  &  Mich  receipts. 100 
X  C  Ft  S  &  M  tr  certs,  pfd- 
Kansas  City  Southern.100 

Preferred    100 

Keokuk  &  Des  Moines. 100 

Preferred    ...100 

■Lake  Erie  &  Western. .100' 

Preferred    100 

Long  Island 50 

l/ouisville  &  Nashville. 100 

Manhattan  Railway 100 

Metropolitan  Street. -.100 

Mexican  Central. 100 

Michigan  Central 100 

Minneap  &  St.  Louis..  100 

Preferred    100 

M.St.  P.  &S.Ste.  M..100, 

Preferred    100 

Mo.  Kansas  &  Texas..  100 

Preferred    100 

Missouri  Pacific 100 

Morris  &  Essex 50' 

Nash.  Chatt.&  St.Louls.100; 
Nat.  of  Mexico,  pref___100 

Second  preferred 100 

N.  Y.  Cent.  &  Hud.  Riv.100 
N.  Y.Chic.  &St    L...100 

First  preferred 100 

Second  preferred 100 

N.Y.&  Harlem 50 

N.  Y.  Lack.  &  West. .100 
N.Y.N.  H.  &  Hart.. .100 

N.Y.Ont.  &  West 100 

Norfolk  &  Western 100 

Pref.  (adjustment).  .100 
Northern  Pacific 100 

Subscription  receipts  — 
Pacific  Coast  Co. 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts.  Cin  Ch.  &  St.  L.100 

Preferred    100 

Pitts.Ft.Wayne  &  Chic. 100 
RR.  Securities,  Ser.  A1000 
Reading  Company 50  2 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred   100 

Rome  Watert'n  &  Ogd.l00; 

Rutland,  preferred 100 

St.  Joseph  &  Grand  Isl.100 
Bt.L.  &S.F.,  1st  pref. 100 

Second  preferred 100 

C.&  E.IU.stk.tr .certs  100 

New  4%  stock  tr.  ctfs. 

Pref. stock  tr.certs.10O 

St.  Louis  Southwest..  .100 

Preferred   100 

Southern  Pacific  Co.. .100 

Preferred   100 

Pref.  subscrip.  rects 

South,  vot.  tr.  ctfs.*:- .100 

Preferred     do     do..  100 

M.  &  O.  stock  tr.  certs. - 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N.  Y.).100 
Tol.  Peoria  &  Western.  100 
Toledo  Rys.  <k  Light..  100 
Toledo  St.  Louis  &  W.100 

Preferred   100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Onion  Pacific 100  2 

Preferred   100 

Unit. Rys .Inv. of  S.Fr.100 

Preferred   100 

•Unit.  R.  St.  Louis,  pf.100 

Vandalia 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  it  Lake  Erie. 100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

100 

Alice  Mining 25 

Allis-Chal  tners 100 

Preferred    ._ 100 

Amalgamated  Copper  .100  1 
Amer.  Agricul.  Chera_.100 

Preferred   100 

American  Beet  Sugar..  100 

Preferred    100 

American  Can 100 

Preferred    100 

Amer.  Car  <fc  Foundry. 100 

Preferred    100 

Coal 25 

American  Cotton  OIL. 100 

Preferred    100 

Telegraph.  100 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  <fc  Leather. 100 

Preferred 100 

Amer.  [ce Securities 100 

American  Linseed 10 

Preferred    lOu 

American   Locomotive.  100 

Preferred 100 


Shares. 


10 

750 
1 1 10 

2,550 


14,294 

21,280 

26,855 

3,525 


125 

18,200 

4,760 

150 


260 

19,650 

1,44.3 

100 

6,950 


8,150 

900 

5,380 

1,711 

121,475 

4,935 

13,050 


210 

1,000 

100 

78,538 

3,780) 

I 

900; 


1,648 

4,900 

13,536 

1  0.3 

484,569 

1,200 


660 

397,700 
100! 

"16 


131,400 

1,512 

500 

53,475 

8,800 

100 
53 

110 

9,040 


10 


4,000 

2,200 
986,086 

7,370 
16,877 
24,875 

3,475 


14,740 


1,225 

5,430 

15,015 

2,709 


660,080 

712 

2,510 

5,250 


4,215 

4,890 
820 


1,200 


Shares. 

8,180 

5.710 

6,160 

100 

38,295 

135 

545,648 

i  ,8,916 

66,840 

42,260 

500 

5,146 

95,920 

133,055 

650 

10 

3,600 

1,690. 

5,183 

309,472 

50,261 

5,530 

183,394 

50 

28,850 

4,680 

101,760 

44,590 

998,725 

71,453 

504,880, 

10 

3.2351 

15,055 

2,100 

1,137.576 

38,690 

200 

4,435 

100 

20 

7,585 

124,990 

171,327 

2,475 

2,748,844 

305.174 

16,715; 

~~3~,895! 

5,967,687! 

3.500 

13.248 

1,530 

100 

220 

26.251,270 

9,898 

14.010 

803,018 

87,194 

122 

253 

200 

4,617 

55,975 


Bid. 
44 
80% 


170 
99 
36 

73  % 
28  % 
49 


Ask 
Sale 
86 


Sale 
106 
Sale 
Sale 
Sale 
50 


79% 

28- 

60% 
t  11 
!  40 
[  28 
!  70 
,  62 
143% 
142 
105 

26% 
185 

58% 

87 
137 
167 

40% 
:  71% 
!  92% 


80% 

30 
Sale 

14 

45 

32 

80 

66 
Sale 
145 
110% 
Sale 
200 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 


140 

57  % 

26% 
131% 

61 
110 

86 


145 
Sale 

28 
Sale 

63 
120 

90 


187 

47  % 
91% 

a90% 
186 


i9oy2 

Sale 
Sale 
Sale 
Sale 


120 

98 

124% 
138% 

34 

78 
100 


125 
108 
Sale 
Sale 

40 

83  % 
108 


134  % 

88 

90 

30  % 

63% 
126% 

40 


94 
Sale 

91 

96 
Sale 
Sale 
134 

49 


68 

47 


85     72 

120 

.410  24% 
,570  60 
894;  93  % 
132  117% 

751! 

,602!  33 
,080  94% 
~00:  92 

37!| 

18; 

,985  35% 
,186  119 

20! 

290  27 
389  33% 
255  53% 
530  102% 

10 

672  180 
,441  92% 
212  59 
,381  71 

100 

629     85 % 
,038     18% 
192     38 
85 1     30 
210     16 


33 

32 

5,070 

83 

27 

845 

125 


161 
15 

12 
45 
90 
56 

20,648 
21 
29 
46 


73 

48% 
185 

75 
135 
Sale 
Sale 
Sale 
Sale 


Sale 
94% 

08 


Sale 
122 


29 

Sale 
Sale 
Sale 


Sale 
Sale 
61% 
Sale 


810 
1,310 

50 

con 
5,150 
2, .3.30 
230. ISO  12 

2,800 


66 

102 
I 
4  2 
21 
18 
24 
21,113     49 


,000     37 
260     21 

020     24 % 


Sale 
Sale 
Sale 

32 

17 

39 

23 

25% 

49% 


2,100 


:>,:>,,  oio 
3,737 

2.  son 


i 


30,580 

100 

7.3 

1  II 

0.30 
LOOK 

I  ,934 
I  609 

750 


2,417 

7  1,1. SO 
45,  ISO 
1  18,941 
24  610 
330 
37,4.3.3 

ooo 
24,391 

100 

1,495 

6,311 

13,845 

10.70.3 

24,758 
16,410 


290      300 


16% 
43 

24 
87 

22  % 


43 
100% 


Sale 
Sale. 
Sale 
Sale 
102 
23 
85 


Sale 
Sale 


315* 

88 

25 

235 

8 

6 

28 

S8 

16 

34 

72 
109% 


PRICES  IN  JULY. 


July  1. 


July  3'.. 


Lowest. 


Bid. 
19 


al63%Sale 
37  %  Sale 
76      Sale 


Ask. 

3034 
95 
Sale 
86 

Sale 
...  102 
16%  Sale 
45  Sale 
18  19 
39%  Sale 


85 


142 


26% 

58 
7 

25 

17% 

55 

45 
116% 
132 


20% 

125 
41% 
82 

108 

137% 
34% 
64% 
76% 


Sale 

Sale 

8 

35 

22 

65 

55 

Sale 

Sale 

91 

Sale 

190 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 


112 'I  Sale 

ol35    Sale 

91 

20%  Sale 

125       190 

41%  Sale 

77%  Sale 

104       107 

130       139 

37%  Sale 

66%  Sale 

73%  Sale 


120 
50 


130 
Sale 

20 

113       Sale 
39%  ; 

115 

85 


130  h 

111%  Sale 

98%  Sale 

92  102 

97  104 

121%  Sale 

19  25 
68%     73 

80  95 


0  4 
92 
94 

122 
20 
68 

a95 


80         90 

106% 
80         84 
80         82 
22  %  Sale 
47%  Sale 

117       125 
27        35 


65 
363 


60 


68 

Sale 

160 

63 

110 

20%  Sale 

51%  Sale 

a:79%  Sale 

Ill's  Sale 

110      Sale 

20 !  s  Sale 

69      Sale 


50       

90       

31%  Sale 

105       120 

17         20% 
25  Vs    25% 

27  '4  Sale 
49%  Sale 
94 %  Sale 


139%  Sale 

85       Sale 
31       Sale 

49        Sale 


87 
13%  Sale 

25  Sale 
14  16 
11  12 
25  29 

15%     is 

He',  Sale 
10        Sale 

125      '.... 


10% 

70 
I  1 


Sale 

91 

40 

245 

9 

0% 
30% 

Sale 

Bale 
89 

Sale 


5 

1  40 
20 

210 

4% 

10 


Sale 

Sale 

10 

SO 

160 
92 

10 

8 
19 

I  hi 


Bid.  Ask 
20  3034 
95 


80%  ..-. 
144       145 

102 

15%  Sale 
43%  Sale 
17  18 
38%     39 


73         75 

26%  Sale 
57      Sale 


25 
18 
55 
50 


35 

23 
62 

60 


120       130 
50%     52 


110%  Sale 
38      Sale 

115 

80 


163  170 
35%  Sale 
74      Sale 


131%  Sale 
112      Sale 


99 
102 
102 
Sale 
25 
74 
Sale 


I   i        .fuly  5 

35%  Julv  31 

74      July  31 

a77       July  22 

.rl26    July  10 

xl08%July  10 

J%  July  1 


a95      July   31 


80  90 
102%  Sale 
80  Sale 
78  80 
21%  Sale 
4631  Sale 

119       

27         40 


60         65 
37  %  Sale 

160 

60         65 

110 

20  Sale 
4714  Sale 
88%  Sale 
112%  Sale 
111%  Sale 
19  Sale 
62%     65 


50       

90       

30%  Sale 
104  110 
17  20 
24%  25% 
26%  Sale 
49%  Sale 

91  95 


141%  Sale 
83  85 
26  28 
42         44% 


80  87 
13%  Sale 
24         25 


12 
11 
26 
15 
17 
10 


15 
13 

Sale 
is 

Sale 


150       170 


10', 
20 

Ml 

15" 


■3', 
I  14 

4 
19"  i 

9 
1061 


Sale 
Sale 

76 

10.3 
160 

10 
218 

Sale 

Sale 

Sale 

Sale 

I  I 


Sale  Prices. 


Highest. 


Sale.  Prices. 


a75       July  23  a'i  5 

80      July  11    87 

80      July  19    80 

141%  July  12  145 


15  %  July  19 

43      July  19 

17       July  15 

38%  July  23 


73       July  24 

25%  July  18 

56%  July  3 

7%  July  8 


July  23 

July  1 

July  19 

July  20 


18% 
47% 
18% 
39% 


July  6 

July  8 

July  6 

July  2 


73 

27% 

58% 

7% 


Julv  24 

Julv  30 

July  2 

July  8 


45      Julv 

112%  July 

131      July 

91       Julv 

20      July 


23    50 


39      July 

77%  July 

103%  July 

136      July 

July 

64%  July 

73%  July 


118% 
133 
91 

21% 


Julv  29 
July  20 
Julv  30 
Julv  2 
Julv    26 


1 25  July 
50  Julv 
2  1.      July 

110%  July 
37       July 


72      July   29 


101%  Julv 

121%  Julv 

20      July 


100%  July 
79  July 
79%  July 
20%  July 
46  July 
122  July 
«35       July 


65%  July 
35%  July 


63      July     9 


19%  July 

46.%  July 

x76%  July 

111       July 

109%  Julv 

19       Julv 

62%  July 


28%  July    10 


25       Julv  25 

26%  July  15 

48%  Julv  9 

94      Julv  10 


135%  Julv  10 

83  Y*  Julv  25 

27%  Julv  15 

43%  Julv  24 


13k  July  1 
24  Julv  12 
15       Julv      .3 


26       July      3 


ruly     l 
40      July      1 


al65    Julv 
July 

lulv 
27      July 

itih 
16 


42% 

82 
108% 
139% 

67% 

77% 


July  15 

July  1 

July  16 

Julv  6 

Julv  29 

Julv  29 

July  6 


125 

52% 
21 
114% 

40 


July  25 

Julv  (i 

Julv  15 

Julv  6 

July  2 


74%  July    30 


al68 
38% 

a84 
137% 
114% 
99% 


July  24 

Julv  15 

Julv  19 

Julv  26 

July  19 

July  2 

July 


102      July 

125%  July 

20      Julv 


a95      July  31 


108%  Julv 
81%  July 
80  July 
22%  July 
48  %  July 
122  July 
a35      July 


65%  July 
38  %  July 


63       July      9 


Sale  Prices. 

30      April  23 

72      April    1 

75%  Mch.  28 

80      July   19 

134      Mch.  26 

a92      June  19 

15      June  13 

x42%  June  27 

17  July    15 

30  %  Mch.  25 
60  Mch.  20 
70      June  11 

18  Mch.  14 
45      Mch.  25 

7  %  May   27 

a37%  Mch.  14 

19%  Mch.  18 

55      April    2 

July   23 

Mch.  25 

Mch.  25 

May   29 

Mch.  14 

Mch.     6 

July    13 

77%  July   31 

90      May   28 

123      Mch.  25 

30%  Mch.  26 

59      Mch.  26 

64      Mch.  14 

(7179    May    IS 

119      Mch.  22 

48%  Mch.  23 

20%  Mch.  20 

108%  June    3 

35      May    28 

109      Mch.  25 

70  Mch.  26 
365  Mch.  7 
al24%  Mayl6 

159%June    4 

31  %  May    28 

71  Mch.  14 
80      Mch.  14 

114%  Mch.  25 

106%  May    28 

90      Mch.  15 


45 
108 
129 

83 

15 
U125 

39 


22       Julv 

52%  July 

91%  July 
113  July 
112       July    30 

20%  July      6 

69      July      1 


32      July   29 


25%  July  25 

27%  July  8 

50%  Julv  6 
96      Julv 


148       Julv  25 

85       Julv  1 

31%  July  2 

49      July  1 


14  July 
26       July      2 

15  July     6 


28       July      6 


17%  Julv      1 
U)\  Julj    10 


25al65    July 


31 

'isc, 

i 


Julv 
July 

July 


July 
n  %  July 

July 
94      Julj 

20 


15       July 

if.      July 

8 

52  "4  July 
07  ',  July 

8 
31 
31 

1 

July 
July 
July 

101 

s 

RANGE  SINCE  JAN.  1. 


Lowest . 


Highest. 


Sale  Pricts. 
47       Jan .      3 
86%  Jan.      4 

114  Mch.  6 
80      July    19 

172      Jan.      3 

a99%  Jan.  31 
39  Jan.  23 
75  %  Jan.  7 
28%  Jan.  4 
51  Jan.  7 
63  Jan  29 
80  Jan.  10 
30%  Jan  5 
61%  Jan.  8 
11      Jan.   21 

<*37'-'.  Men.  14 
28%  Jan.  12 
67%  April  26 
67V2  Jan.     9 

145%  Jan.     5 

146  Feb.  13 
107       Jan.    23 

'   27%  Jan.     5 
al25    Mch, 
,  59      Jan.    15 

90  Jan  24 
14034"  Jan.  3 
168      Jan.     3 

44%  Mch.  1 
i  72%  Jan.      4 

92%  Jan.  5 
al79    May    18 

147  Jan.  8 
59%  Jan.  9 
27       Feb.   14 

134%  Jan.    10 

63%  Jan.      7 

110      Jan.    16 

91%  Jan.      7 

365      Mch.     7 

0124%   May  16 

189      Jan.     9 

48%  Jan.     5 

92%  Jan.     5 

90%  Jan.    10 

189%  Jan.      7 

134      Feb.   13 

124%  Jan.      7 


6 


95 
114 

18 

66 

91 
168 

80 

91 

79 

77% 

17% 

40% 
122 

25 

19 

59 

29 


Mch. 

Mch. 

Mch. 

May 

June 

May 

April 

Mch. 

July 

May 

Mch. 

Mch. 

July 

June 

Mch. 

Mch. 

Mch. 


20  125 
14  141% 
251  30 
28    78 

3  105% 
31168 

9  as8 
14|139% 

9    92 

24  94 
26 '   30% 
26'    64% 

3  dl25 

5,035 
27  19 
18    70 

25  48% 


00      Mch.  26 


Mch.  8 
Jan.  8 
Jan.  29 
Jan.  22 
Jan.  5 
May  31 
April  9 
Jan.  7 
Jan.  7 
Jan.  8 
Jan.  5 
Jan.  5 
Feb.  19 
July  9 
Mch.  27 
Jan.  11 
Jan.     5 


71      Feb    26 


18      Mch. 

45%  Mch. 

69%  Mch. 
6109  %May 
106%  June 

17      May 


53 

85 
o50 

a85 


May 
Mch. 
June 
June 


24%  Mch 

101      Mch. 

al7%  Feb. 

24      Mch. 

23%  Mch. 

45      M"h. 

87%  Mch. 

oil  5    May 

112034  '-''h. 

83%  July 

20      June 

37      June 

69       May 

o85      Mch. 

11%  May 

21%  Mch. 

15      April 

9'4  Mch. 

22      May 

13      May 

l  o      Mch. 

36      Mch. 


19!   25% 

25  62% 
14  96% 
27J118% 
24112 
27'  34 
28  94% 
23!   97 

1 1  o50 
ll'a85 
251   37% 
251123 
ll|al7% 
28    29 

26  33  H 
9    54% 

14  108% 

16  dll5 
14  183 
25    96 

17  62 

18  71% 
8    69 

25    93 

27  18% 

0,   80% 

4     1 6 !  i 

28  37  H 

1 4    25 7  - 
2G    51% 


Jan.  7 
Feb.  15 
Jan.  14 
Jan.  14 
July  80 
Jan.  5 
Jan.  5 
Jan.  24 
June  11 
June  11 
Jan.  7 
Jan.  8 
Feb.  11 
Jan.  7 
Jan .  5 
April  12 
Jan.  7 
May  16 
Jan.  5 
M..v  2 
Jan.  7 
Jan.  7 
May  8 
Jan.  15 
Jan.      5 


Jan. 
Jan. 
Jan. 
Ja  n . 


2     36'  , 
!5o92% 
I  I  a20 
1 5  2 1 5 


July 

.30     July 

Julv 

Julv 

nop  ,.inlv 


l  i 
106% 


July 

July 
July 
July 
Julj 
July 

Julv 

July 


Ql(>5 

*3 

0% 

25 

7S3* 

15 

85 

10  Ji 

75 

5H 

r48% 
z31 
92  Vi 

14.5 

s.8 

200 

*% 

4 

16 

50 

- 
24     54% 

31   101 


July 

June 

May 

Mch. 
Mch. 
May 
May 
May 
Met 
Jane 
Mch. 
Men. 
Mch. 
June 
Mch. 
Mch. 
Julv 

Melt. 
Mch. 
May 
May 
July 
Julv 
July 
June 


2.5 

3330 

7 

$7% 

21 

11 

\:\\ 

26  121 7-; 

13 

96 

22 

23% 

r. 

80 

20 

7Mi 

26 

60 ' 

25 

103 

21   1  1.5 

26 

13 

90 

11  o20 

2* 

247 

13 

8% 

27 

a '  1 

31 

88 

1'1'  , 

86 

75% 

111) 

Jan.  10 
Jan.  12 
Jan.      7 

June  20 
Jan.  17 
Jan.  5 
Jan.  3 
Jan.  5 
Jan.  8 
Feb.  20 
Jan.  7 
Jan  21 
Awil  U 
April  io 

Jan.     13 

Julv  29 
July    11 


Jan. 

5 

Jan, 

11 

Jan. 

10 

Jan. 

7 

Jan. 

2 

.In. 

'0 

Jan. 

7 

Fell. 

1(5 

Jan 

">) 

:n 


STOCKS    STOCK  EXCHANGE  RECORD 


I  Vol.  lxxxv 


STOCKS. 

N  Y  SIOCK  EXCHANQE 


SALES  TO  AUG.  1 


fa 


Par. 
Amer.  Malt  Corp 100 

Href  erred 

Am  SinWt  Sec  pref  B..100 
Amelt  Smelt  A  Ketin'g.lOO 

Preferred 100 

American  Snuff 1 00 

Preferred 1 00 

Amer  Steel  Foundries.  100 

Preferred 100 

American  Sugar  Hetin.lOC 

Preferred,   new 100 

Amer  Teleg  A  Cable..  100 
Amer  Teleph  4  Teleg.100 
Am  Tohac  (new)  pref.  100 
American  Wooten 1 00 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch'ts  1st  pref. 100 

Balaklala  Copper 10 

BatopUas  Mining   - 
Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunswick  Dock  A  C  1.100 

Butterick 1 00 

Central   Leather 100 

Preferred 100 

Cent  A  So  Am  Teleg..  100 
Colorado  Fuel  A  Iron..  100 

Preferred 100 

Col  &  Hock  Coal  A  Ir.100 
Comstock  Tunnel . .  2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refg  ..100 

Preferred 100 

Diamond  Match 100 

Distillers  Sec'tles  Corp. 100 
Distill,  of  Amer..  pref.  100 
Federal  Mining  A  SmeltlOO 

Preferred 100 

Federal  Sugar  Refining. 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Rights 

Granby  Cons  M  S  A  P.  100 

H  B  Claflin  Co. .100 

Homestake  Mining.  .100 
Horn  Silver  Mining...  25 
Ingersoll-Rand    100 

Preferred   100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred 100 

International  Paper 1 00 

Preferred 100 

International  Power..  100 
Internat'l  Steam  PumplOO 

Preferred _100 

Iron  Silver 

Laclede  Gas,  pref 100 

Mackay  Companies 100 

Preferred... 100 

Manhattan  Beach  Co..  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  A  Stamp.  100 

Preferred 100 

National  Lead. 100 

Preferred    100 

Newhouse  Mines  AS..  10 
New  York  Air  Brake. .100 
New  York  Dock 100 

Preferred 100 

N  Y  A  N  J  TeleDhone-.lOO 
No  Amer  Co  new  stock .  1 00 
Ontario  Silver  Mining. 100 

Pacific  Mall  SS 100 

People's  Gas  L  A  Coke .100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  St«el-Sp ring..  100 

Preferred  .  . 100 

Republic  Iron  A  Steel.  100 

Preferred .100 

Rubber  Goods  Mfg  pf.100 
Bears-Roebnck  ACo. pf.100 
Sloss-Sneffleld  Steel  A  1. 100 

Preferred 100 

Standard  Mining 

Tennessee  Coal  ,1  A  RR.l  00 
Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  A  Paper...  100 

Preferred .100 

United  Cigar  MfTS..pf  100 
U  8  Cast  iron  PfpeAF.100 

Preferred 100 

U  8  Express ..100 

U  8  Leather 100. 

Preferred .100 

U  8  Realty  A  Imn't.__100 
U  8  Reduc  A  Rei 100 

Preferred 100 

U  8  Rubber     100 

1st  preferred. 100 

2d  preferred 100 

United  8tatea  Steel...  100  1 

Preferred 100 

Utah  Copper.   10 

V  a. -Carolina  Chemical.  100 

Preferred 100 

Va.  Iron  Coal  A  Coke. .100 
Vulcan  Detlnning 100 

Preferred 100 

Wells,  Fargo  Express..  100 

Western  Union  Teleg..  100 

West'gh  E  A  Mfg.ass^ct  .50 

1st  preferred 60 


8hare». 

1,196 

100 

810,710 

7,200 

mo 


.,:,ii 
1,180 

■ 
8.901 

;,  in:, 

165,880 

]  1,558 
1,200 

""200 

1.225 

780 

7.4:50 

2,055 

5 

39,255 


3,040 
2,100 


6,889 

100 

5,654 

1,790 

18~,877 


100 

1,220 

300 

100 

100 

316 

12,477 

56,561 

235 


420 
100 


100 
1,810 
5,585 
769 
100 
2,450 
1,151 


3,130 
2  450! 

"3796 

351 

6,720, 

163 

12,050 

2.031 

13,435 

39,0051 


40 

5,200 

400 

28,920 

8,865 

1,900 

500 

11,582 

636 

1,463 

100 

100 

1,990 

200 

16.692 

S.382 


7,(1711 
405 
400 
400 

4,800 
Jim 

2,lllill 
(Kill 

B50 
400 


Prict 

January  2. 
Jan.   1.  1907. 


J'KKh.s    IS   J  ID  . 


HA  SUE  SINCE  J  AS    1 


. 


July  31.  La <■ 


Ilvjhctl. 


Lcuxtl. 


Hif/U*i. 


Sham.      Hid.       Ask 
3 ,  i :.( i 

070    92        93 

.      .  Bale 

102  325  114%  Bale 

197 %  200 

1  03  % 

23,761     10         10% 

159     45         46 

415,253  133%  Rale 

184  1.41       Sale 

700  85         90 

i78  135       139 

80,645  961-3  Sale 

96  878  32%  Sale 

'id  101%Rale 

728  290       Sale 

468  106       

21,695 

'.Hi. 

9,860  18% 

5  60 

-  110 
I     13% 

3  087  49 


100 

3,800 

1.200 

1,400 

13,000' 
6,818, 

410 

,209,575  1 

79,70!i 

6.5.-,.-, 

13.900 

700 

L'lll  I' 

120 

:,(i 

4,781 

2,100 


18% 
65 
120 
16 

52% 
35  %  Sale 
98  %  100 


Hid. 

li'i 

107', 

95 

: 

1 23 

122 

75 

109 

91  a 

>  26 
91 
58  % 

loo 

w% 

$7 
10 
35 
100 
10 


Ask.  Bid. 

Sale  4 

Sale 

210 

101 


127 

'Ml 
111 

Sale 
Sale 

Sale 

103 

Sale 

Sale 

11 

60 

112 

13 


Ask. 
5 



112%  Sale 

170        200 


70 
7 

39 
121 
123 

75 
HI.", 


!"< 

in 
Sale 
127 

'JO 
110 

Sale 


:e<_<  July     i 

!H         Jtllj  IV     '■ 
113%  Julj 

104  %  July  31  10* 


7       Julv      5      8      Jul'' 

41        July 

121        .Julv    11   124%  Julv 

125      Jul  July 


'res.        Sale  PncfM. 
me  10  a  7)4  April    2 
22       June   1  1     40       1  ■ 

25     93  %  JiiJ:.       7 
26x155    Jan.      7 

2a  117%  Jan.    7 

12  205  Jan.  18 
1  102  June  10 
22  10%  Jan.  5 
2',  47%  Jan.  7 
14  137%  Feb.  13 


12 

1H     86       Mcli. 

k  104)4  Men. 

.'.  j- I  00     McIl 
12   192%  July 
a95       April 
10        5 

h     34 

6   114  J.  IfdL 
20  122       Mch. 
7r, 


131 
21     k% 


Jan. 
Feb. 


al09%July  ii  a!09%July  n  rl04  %  June  14  133      Jan. 


26  %     27 

91.' 4  Sale 

Sale 


2 

l.; 

4 
5 
7 
5 


$8%  Sale 

$7  'i  Sale 
12)4     15 


186,013 

31,145 
306 

836  750     53  Si  Sale 

800    81 H  100 

74,307     27       Sale 

224  260  30c       35c 

$29,100  ..    

138,368  137%  Sale 

900 97)4 

224,657m   22 %  Sale 
82%  Sale 


22% 
<    92 
110 

ij   32 

>~2zy2 

26c. 


Sale 

93 
120 
Sale 

70 

25)^ 
Sale 


30 

110 

12 

34  H 


60 

115 
14  V 


22)4  Sale 


120 


72%  Sale 


68.272 
175 
406,725' 
400 

1, 9351160       174 
27,470|!  95      Sale 

4,420 

6,322  .. 

601     70         80 
4,406,101)4  103)4 
159,552!i60%  Sale 

137,660 

20,257' 1S8      132 

220.108       118 

2,5311    78         90 

1,160  $1.75  Sale 

900     58)4 

800 : 

6,200 

5,640| 

93,455 

25,533, 

8,450| 

33,275 

8,860,! 

1,000 

200 

45,454! 

42,8461 

800 ;  1 

125,216, 


17)4 
72)4 
126 
67 


Sale 

85 

Sale 

Sale 


Sale 


120 
83 


150 
85 


63 

95 
140 

1% 
123 


65 

99 

Sale 

Sale 

130 


84 


17)4  18 
80%  Sale 
50%  59 
37  40 
80        81 


48 


20)4 

13% 

70 

43 

24 

68 


92 

110 

30 

65 

24 


94 
120 

Sale 
70 
25 


$8%  Julv  31  $11  Julv  5 
S6%  July  17  $8  Julv  8 
11       Julv      2     14M  July      6 


119)4  Sale 


17 

72 

127 

65 


17% 
73% 


Sale 


Julv    12    92      July     ■',     84%  July    12    98%  Jan 
25  1,  Julv    10    28 14  Julv      6     24       Mch.  26    36)4  Jan. 
.  Julv    10    91s'j  Julv   25  .'90      June  2o  102%  Jan. 
$55      July  31  $61%  July      h  $53      Mch.   14  302% 7,  leb  10 

100      Mch.  26  ol06%  Mch.  4 

$7%  June  14  $11      Julv  5 

So%  Julv    17    SS 

10      May    2;    20)4  Jan.  10 

40      Hay    24    05      Jan.  9 

30  105       May    29  125       May  1 

12     10      May   21    14      Jan.  31 

16     33      July   29    49%  Jan.  3 

8     20      May    21     40      Feb.  15 

30  r89       Men.   20  102       Feb.  13 

22  alls      June  26  a  143    May  3 

6     27 %  Mav    27    57%  Jan.  8 

55      June     5    85)4  Jan.  19 

6    28%  April  5 

5    50c.  Jan.  29 

10    23c.   Feb.  7 

Mch.  15  140  '4  Mch.  1 

May    24    99)4  Jan.  14 

28    24%  Jan.  22 

4    88      Jan.  28 

2ol27%  J'ne  29 

27    78      Feb.  13 


106  Julv 
12%  July 
33  Julv 
22%  Julv 
'.U       July 

al20  Julv 
30      Julv 


30  110  Julv 

8      13%  Jul', 

i  July 

3    24),  July 

23    94  July 

22  a  120  .Ji.lv 

31  33%  July 


24". 
25c. 


July 

July 


.  Julv 
27c.   July 


116)4 
86 
17 
72 


Julv 
July 
July 

July 


11  122%  July 

11    86      Julv 

3    18%  July 

3    73      July 


Men. 
Mch. 

May 


64)4  July   10,  69%  July     2 


20 

23c. 

IOC. 
110 

80 

i5%  May 

71       June 
123%  April 

61      May 

72 


120 
82 
57 
80 
63 
96 

137 


132%|135 


84 
63 
85 
70 
99 
Sale 


120      130 


72%  Sale 


8% 

23 
Sale 

72 

59 
Sale 

75 


48 
87 


5  7 

77         78)4 

4,541|jH6%  Rale 

28,440     14%  Sale 

2,388     81         86 

318,023  ;  73%  Sale 

28,945  !102%  103% 

76,440  __ 

129,634  137 %  Safe 

463  i  42         45 

409     75         83 

5,731  120       125 

93,358    87%  Sale 

89,440      5      Sale 

101,730,    38         40 

202,8231    98      Rale 

14.490     16%  Sale 

13,354    60      Sale 

184.232     53%  Sale 

27-883    98        99 

27,575  180%  Sale 

1.700       1  2 

110      3  4 

84,239     52         54 

7,666     98       101 

38%  Sale 

97      Sale 


281,992 
125,856 

186 

2.7  10' 
110,547, 


90 

a67 

i  65 

3 

•  74% 
111)4 
'  H% 

79 

62% 

98 
$16% 
105% 

21 

70 
all2 

68% 
4% 

26% 
,  91% 

11% 

51% 

36 

87 
159 
% 
1% 

42% 

88fc 

27 
a83% 


100 
Sale 

66 

7 

Sale 

115 

Sale 

82 
Sale 

99 
Sale 
Sale 

35 

75 
Sale 
Sale 
5 
Sale 
Sale 
Sale 
Sale 
Sale 

92 
162 
Sale 

*  2'^ 
Sale 

91 

Sale 
Sale 


92%     93% 
75       Rale 
2  459  102      107 
9,150  S2.90  Sale 
20,173  158       163 

86,925 

0.000 

14,145 

8.065 

2,520 

85,043 

13.7.S5 
4,021    112 

00.170 

13.900 

17. MO 
131,  S  12 

67,498  105%  107% 
783     75%    78 
1,627,290     48%  Rale 
1,546,770  104%  Sale 
72.(103 

36%  Rnle 

1  I.0211  105%  108 

52,0,15     77      Rale 

700.     8 

1,045    55 

285 

37.303     83% 

27,734  154 

435  107 


95 


975; 

Sale 
97 


S3 

88 

6% 

7% 

57% 

62 

94 

Rale 

45  %  Sale 

84%  Rale 

12 

120 

9 

12 

03 

10s 

81 

87 

25 

30 

61 

70 

51 

Rale 

74 


Sale 
79 


Sale 
65 

305 
85 

Sale 

185 


85 

35 

79 
106 
4 
104% 

14 
45 
38% 

69 

99% 

26% 

102 
00 


79 

lit 
142 


90 

Rale 
.Sale 

112 

12 
112'., 
Sale 

18 

50 
Sale 

Sale 

Sale 

Sale 

Sale 
Sale 
Sale 

70 
9 

50 
300 

80 
1  46 
166 


19% 
14 


8% 
22 
15 
Sale 

43 

a26%  Sale 
75        76% 


90  100 
68%  69 
66%     67% 

3  6 

74%  Sale 

113       

13%  Sale 
82  84 
58  Sale 
97  98% 
$14%  Sale 
122%  Sale 
21  35 
70% 


83 

60 
85 
64 
95 

1353 
1 

126 


Julv 
July 
Julv 
July 
Julv 
July 
July 
Julv 
July 


17  135 
24     85 

3     62) 
181   85 
24     64 

5  95 
15  141 
11       1  %  July 

3;  127%  July 


Julv 
Julv 
July 
July 
Julv 
July 
Julv 


Mch.  23 
135      July    17 
80      Mch.  25 
42      Feb.     5 
76       Feb. 
64      May 
95      July 
22  135%  May 
1       1      June 
6  a-117%  J'ne  14  152 
102      Mch.  20  a  106 
85 


75      Jan.  24 

163      Jan.  16 

97      Jan.  14 

02%  June  11 


5x100    Mav 

27  75%  Jan. 
5  102%  Feb. 

28  163      Jan. 
26       2 


113 

Sale 
4 

Sale 
91% 
11% 
54 


110 
68% 

3% 
27 
90% 
104 
51% 
33%  Sale 
90%  Sale 
xl62%Sale 
%         % 

1  H       3 
41%  Sale 
89%    90% 
26%  Sale 
82%  Sale 


72%  Julv   31  i   73%  July     2    55%  May      1 

$1.60  Julv   18  $1.60  July   18  $1.60  April  12 
49%  Mch.  23 

92      Mch.  21 

7%  Julv   22      7%  July  22       7      May    13 
20      Julv    15    22%  Julv     5     18%  June  18 
13%  July      1    15%  July   19     11%  May    " 
71%  Julv   16    72      Julv   24    70%  May 
43%  July   30    43%  Julv   30    40      Mch. 
22%  Julv     9    25      Julv   18    22      June 
72      July   30    75%  July   30    68      June 

$2.35  May 

! ,    90      June 

66      Julv    12    70%  July    15  x62%  Men.  15] 
65%  July      91  68      Julv   24  x63      Mch.   15 

|__ 4      Mch.  28 

73%  July   24 1  76      July     6    73%  June     3 

allO%Jufv  20allO%Julv  20  110%  June 
11%  Julv     l    14      July  25    10%  May 
82      Julv   25    82      July   25 
57      Julv    31     64)4  July      8 
98      Julv   30    9S%  July    22 

$14%  Julv   29  $18%  July     5 

105      Julv     6xl25%July   25 


22 

14 
13 

ll 
27 


ollO    Julv 
67       Julv 

4%  Julv  12 

26      Julv  1 

91       Julv  24 

11       Julv  2 

51%  Julv  9 

33%  July  31 
90      July 


18all2 
20.  70 


July 

July 

4%  July 

July 

July 

11%  July 

54      July 

38      July 

July 


98 

30 
.  69 
M  108 
1  x65 
4 


Mav 
Feb. 
April  18 
Feb.  25 
$1%  Jan.     2 
60      Jan.   24 
94%  Jan.     4 
8%  June  27 
24      April  25 
18%  Jan.    17 
81      Jan. 
50%  Jan. 
41      Jan. 
81      Jan. 
$4%  Jan. 
90      June  28 
75%  Jan.   24 
71       Jan.   24 
5      Jan. 
86%  Jan. 
4  117%  Men. 
28    15%  Jan. 
28    87       Feb. 
25    76%  Jan. 
1  103      Jan. 
4  $20      April  18 
Mav    27  141%  Jan.     7 
April  17    42      Jan.      3 
May    17    70      April  11 
Mch.  26  oll5    Jan.      5 
Mav   27    89%  Jan. 
May    27      8%  Feb. 
21%  Men.  25    41%  Jan. 


79  Mch. 
x49   Mch. 

96%  June 
$14   June 


11 
15 

7 
14 

4 


4 
IS 


160      July    13  162%  July 


July 
IH  July 
41%  July 
89  July 
26%  July 
82      Julv 


7v  July 

.  July 

43%  July 

89      July 

30      July 

July 


85 
II 
49 
30 
86 
150 


Mch. 
Mch. 
Mch. 
H  Mch. 
.  Julv 
24  x39      Mch. 

2  69      July 

3  22%  Mch 
S  x78 

..   100 


Mch.  25    98%  Jan.  4 

June  27    16%  Jan.  15 

Mch.  28    60%  Jan.  4 

20    57      Jan.  10 

26    99%  Jan.  24 

14181%  Jan.  S 

11       1       Jan.  10 

0    ol%  June  10 

26    57J4  Jan.  10 

2    99%  Feb.  15 
20    41      Jan. 
Mch.   25  100      Jan. 
Feb.  11  100      Feb 


97?4 

Sale 
95      Sale 


$37%  Sale 

70        79 

6      Sale 

r,r,]  ■  Sale 

85         91 


108 
4 

110 
52 
14 
4  7 
31' 

097 
64 


113 

12 
116 

50 

16 

Sale 

Sale 
69 


55%  Julv 

95      July 

July 

140     July 

$37      July 

73      July 

.  July 

July 


31     97 

29  143 
31  S40 

27     73 
25 

31 


July 
July 
July 
Julv 
July 
July 
July 
58      July 


35      Julv      1     36%  July    15 
79      Julv      1    83      July    17 

ruly   15  111      July    19  o95 
12 


90  Mav  9  94%  Feb. 
S  42  Mch.  M  77%'  Jan. 
2     92%  June  22ial07    Jan. 

26  $2  Julv  6  ?3.70  Jan. 
17  130  Mch.  20  102  Jan. 
15  $34%  Mch.  26'$53%  Mch 

27  68      Mch.  26    85      Jan. 
8       5%  June  21 
5  x50%  Mch.   25 

87  Mch.  23 
30%  Mch.  25 
74       Mch.   20 


7 
11 
14 


...    50 

280       300 

78       Rale 

Sale 

1 65 


is 

39' 

Julv 

23 

101 '..  July 

711 

Julv 

10 

39 

July 

11 

101 

July 

1 

Julv 

11 

July 

26 

102 

July 

17 

66 

July 

a 

July 

R 

4  8 

July 

8 

0285 

July 

8 

SO 

July 

114       Julv    17  114       July 
53      Julv     6    57%  July 
14%  Julv   2  1    17%  July 
July  26-  52      July 
:;2'1  July 
July 
66      July 
35 '4'  Sale    I   35  1;  .Inh- 
ale      99      July 
$28      Sale    126%  July 
25%S  ale    :  25      July 
101       101%  101%  Julv    26  102      July      1 
60         65   "1   02      Julv    17    66      July     5 

8  8      Julv     3      8      July     3 

48      Julv     S    4S      July     S 
ulv     8  0285    July     8 
July 
142      Julv     6  146,%  July 


S%  Jan. 

61       Jan. 

94%  Jan. 

49%  Jan. 

89      Jan. 

May   2Soll7    Jan. 

Jan.    16    12      Jan. 

101%  Mch.  26iU4      Julv 

52      June  26    90%  Jan. 

12%  Mav    27 1  30%  Jan. 

40      Mav    27    68      Jan. 

32%  July    18    62%  Feb. 

97%  June  24  109%  Jan. 

66      June  26    78%  Jan. 

31  H  May   27    50 %  Jan. 

91%  Mch.   25  107%  -Tan- 

9  $21      Mch.  25  $39)4  Mch. 

20     23%  May    29    39%  Jan 


101 

5- 

8 

48 

250 


Mch. 
Mch. 
Jan. 
July 
May 


25  108      Jan. 
25    97      Jan. 
9%  Jan. 


75%  July 
20  142  Mav 
...  ol45 


a  Less  than  100  shar        z  Ex  div.  6  Ex  right*,     e  Ex  div.  A  rights,    d  Ex  ctfs.  benef.  in  ore  properties,     h  Ex  stock  div. 


8    57    "  Feb. 

7  300      June 

8  85      Jan. 
28  154      Jan. 

April  26al60    May 

t  Starmped  extended 


15 
9 

16 

17 

4 

28 

16 

7 
7 
7 
7 
4 

9 
22 
14 

9 

3 
10 

2 

23 


35 


General  Quotations 


BONDS 


OF 

AND 


STOCKS. 


1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  isstt* 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  Th« 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  {d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  ar« 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
•ndorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


102 
6% 

108 
103 

95 

95 
100 

92 
110 

95 


99 

84 

80 
80 


98 

88 

86 

99 
6%% 
6!-*% 

95 
100 
109 


Ask 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Akron  it  Barberton  Belt — 

1st  g  4s  June  1  19-12 J&Da    90 

Alabama  Cent— See  South'n  Ry. 
Ala  Gt  South  1st  6s  190S..J&T 
Gen  M  5s  Dec  1  1927  £..J&D  a 
Belt  Ry  of  Chattanooga — 

1st M  5s  lulv  1  1915  ...J&J 
Eq4%sgNov0rMay'16.MA:N 
Alabama  N  Or!  T  &   P  June— 
"A"  deb  5s  g  1910-1940-M&N  2 
"B"  deb  g5s  1910-1940.  MAN. 2 
"C"  deb  g  5s  Nov  I  1940  A&O  2 
Ala.  Tenn.&  Nor  5s,1956_A&0 
Ala  A  Vick— Con  g  5s  1921.  A  &U  a 

2d  consol  g  5s  1921    A  AO 

Vlcks  &  Mer  1st  g  6s  '21 .  A&O 

Albany  &  North  1st  5s  1946  .  J&J 

Albany  A  Susq— See  Del  A  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  A  F 

AUentown  Term  4s  g  1919  -  -J  AJ 

Alton  Bridge— See  St  C  M  &  St  L 

Ann  Arbor  1st  g  4s  1995  ..Q  J 

Asheville  &  Spartanburg— S  U& 

Col  1st  m  g  gu  4s  1995..J&J 

Atch  <fc  East'n  Br— 4s  1928. J  AJ 

Atch  A  Nebraska— See  C  B  A  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995..A&0 

Adjustment  4s  July  1  '95-Nov 

Stamped M&N 

Deb  4s  Ser.  F  1908 F&A 

Ser  G  &  H  '09-10 F&A 

Ser.  I  to  L  '11  to  '14.F&A 

Conv  g  4s  1955  opt J&D 

Conv  g  5s  1917  (w  i) J&D 

Chic  &  St  L  1st  6s  1915.MAS 
E  Okla  Div  1st  g  4s  '28 -MAS 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl    K    &   Nor    1st  g5s'46-J&D 
Atlan  &  W  Pt — Deb  6s  opt. J&J 
Atlanta  Birm  &  Atlantic — 

let  m  g  5s  Jail  1  1936  op  J&J  a 
Atl&  Birm— 1st  g5sl934.J&J  a 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919. ..M&N 

1st  consol  g  gu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D     100 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J        80 

Atlantic  Coast   Line  RR — 

1st  cons  4s  July  1  1952M&S       93  % 
Col  tr  g  4s  Oct  1  '52  opM&N       82 
Certs  of  Indebt  4s,lrred  J&J       80 

5%  notes  1910 M&S  a    97% 

AlaMid— lstgug5s'28MAN      110 
Atlantic  Coast  Line  of  SC — 
Northeast  of  S  C  consol 

gold  6s  1933 J&J      115 

WfiCol&Aug6s  1910J&D  102% 
Gen  1st  g  4s  July  '48. J&J  a  95% 
Brun  &  West  1st  4s  '38  J&J  92% 
Cent  of  8o  Car  68  '21.  J&J  a  107 
Char  A  SavGen7sg36JAJ  135 
FlaSo  1st  g  gu  4s '45..J&.I  a  90 
Nor  &  Car  5s  1939. .A&O  107 
Pet'b'g— ClassASs  g'26  J&J  107 
Class  B  6s  g  1926.. A&O  121 
Rich  &  Peters  6s  1915. M&N      108 

Consol  7s  1915 M&N      114 

Consol  4%s  g  1940.  A&O      102 
Savannah  Florida  &  West. 

1st  M  g  6s  1934 A&O      121 

1st  M  g  5s  1934 A&O      108 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J       94  % 

Wll  &  Wei  gen  g  5s '35. J&J      109% 
Gen  mort  g  4s  1935. J&J        93 
Atlantic  Tenn  &  O — See  8o  Ry 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Par 
Bait  Ches  &  Atlan — See  Pa  RR 
Bait   &  Cumberland  Valley— 

RR  1st  M  6s  July  1929. ..J&J  a  1 12 

Ex  1st  M  6s  July  1931 J&J  a  112 

Bait   &   Harrlsb — See  W«t   Afd 


100 

102 

106 


5%% 

112 
105 
97 
101 
102 
103 

"97% 


100% 
85 
89 


Bonds 


Bid 


90% 
102 

166" 

m% 

107 
107 

110 

96 

08% 

100 

95 

107 

98  % 

"86% 

5%% 

5%% 

95% 

100% 


102% 

"SB" 

95 
84 

*9S% 
114 


95% 


91% 


90 
99 
85% 


86% 

100% 

105 

1!0 

108 

103 

98 

90% 

101% 
92 

105% 
103Ka 

a  110 
a  115 
a  90 
a  11C 

a  105% 
a  1C9 


a    96 


100 
92 


Raltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948..A&0 
Pitt  JcAM  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
8  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922. ..J&J 

Pitts  Jet  Term— 5s  1907.A&O 

Pitts  &  West— 1st  4s  '17.J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  e  4s  June  1  '25. J&D 

W  Va  &  Pitts  let  4a  g  '90A&O 

Baltimore  &  Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911. -J&J 
Bangor  A  Aroostook — 

1st  mort  5s  g  Jan  1  '43. .J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43.. A&O 

Van  Bur  Ez  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur — See  MichC 

Bellingham  Bay  &  British  Col — 

1st  g  6s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Hell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvldere  Del— Gu  4s  1927. F&A 

lstggu3%s  1943. J&J 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &  Loyalton   RR — 

1st  g  6s  April  1  '23  opt . .  A&O 
BoonvtUe  St  Louis  &  South — 

1st  M  g  6s  1911 ..F&A 

Boston  &  Albany — 4s  1913.A&0 

3%s  Jan  1  1951 J&J 

Ref  3%s  gu  NYC  '52.. .A&O 
Bos  Clin  F  &  N  B.  Se«  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell — 

4s  Feb  1  1913. ...F&A 

4s  March  1915 M&S 

4sJuly  1  1916.. J&J 

4s  Oct  1  1918. A&O 

4s  April  1932 A&O 

3%s  July  1  1919.. J&J 

Boston  &  Maine — 4%sg  '44  J&J 

4eSeptl  1026 M&S 

4s  Feb  1  1937 F&A 

4sAug  1  1942 F&A 

3%sNot  1  1921 MAN 

3%sJan   1923 J&J 

3s  July  1  1950 J&J 

Port  &  Roch  4s  Oct  1907  A&O  a 
PortsGtF  &  Con  4%s'37J&Dja  106% 
Bos&NYAL.     SeeNYNH&H 
Boston  &  Prov — 4s  1918...J&J|a    98 
Boston  Rev  B  &  L  4%s  '27.J&J  a  103% 
Bmns  &  W.     See  At  Coast  Line 
Buffalo  Creek  con  g  5a  '45  -J&J 
Buff  &  Erie.     See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.     See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 MASi 

4%%  S  notes  1909 F&A 

Al  &  West  4s  g  guar  1098.  A&O 

Clear  &  M  1st  5s  ggu'43..J&J 

Roch  &  Plst  g6a  1921.. F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  &  Southwest,     dee  Erie 

Buffalo    &    Susquehanna — 

l(rtg4%s  April  1  1953. .M&N  a 
Refund  4s  April  1  1051... J&J 
IBurl  Ced  Rap  &  No.  See  CRI&P 
Burl  &  Mo  (Neb.)     See  C  B  *  Q 
California  Northwestern — 

1  stM  s  f  g  5s  1928  gu. . .  A&O 

California  Pacific.     See  So  Pac 

Cam  &  Clear— 1st  5s  g  1941.  J&J 

'  Canada  Southern  1st  6s  '08  J&J 

2d  mort  5s  Mar  1  1913. .M&S 

.Can  No — Land  (fr   4s  '29..F&A|a 

1q»   fnri   'loh   4a   IW  en    I  .M">  7D  n 


96 
98 

88  % 
88% 


98 
9« 
98 
98 
»-8 
93 


a  105 
a   98 


98 

98 

92  % 

92% 

77 

98 


a  114 


96 
101 
105 
117% 
118 


90 


Ask 


103 
'.00 
102% 


99% 
86% 

91 

87% 


Bonds. 


Bid. 


Ask. 


105 

107 

1C6 

108 

116 

118 

103  ' 

105 

131 

1?3 

102 
107% 


112 
"94" 


106% 

112 

114 


99 


110 
101 


91% 
91% 


100 
100 
100 


80 


116% 


114% 
98 
102 


04 
03% 


108 


100 


Canadian  Northern — {Con.) 
Imperial  Roll  Stk  4%s  aeries  L 
June  1.  1908-1916 J&D     nb6% 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.. J&J  2 
New  Brunsw  1st  g  5s  '34.F&A|2 
Cons  deb  4s  perpetual. .J&J  I 
Ont&Que  deb  gu  5s  perp  J&D|2 

Carb  &  Shaw — See  111  Central.! 

Carthage   &  Adiron.— SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948. -A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac—  1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945.. M&N 

Equip  4%s  May  1  1910. M&N 
Equip  4%s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945.0ct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.  J&J 
Mid  Ga  &  Atl  let  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J!a 

Cent  N  Eng  1st  g  5s  1919. F&A! 
Gen  Inc  g  5s  Feb  1  '49. .Oct  1 
Dutchess  Co  1st  g  guar  4%s 
1040 J&Da    90 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J  121% 
Serial  equip  4s  Apr  *08  to  '13.  6  5% 
AmD&ImpCogtd5s'21.J&J  106% 
Leh  &  W  mort  5s  1912. M&N  98% 
Ext4%s  June  1  1010..  Q-M  98% 
N  Y  &LBrGeng4B'41.M&S!  100 
Gen  g  6a  1941 M&So  110 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20..Q-F  a    S3 

Charleston  &  Western  Carol — 

1st  g  6s  Oct  1  1046 A&O 

Aug  Term  1st  gu  g6s'47.A&0 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O      101  V> 
1st  Mort  g  6s  Jan  1  1011.A&O      104% 

Term  1st  g  6s  1022 J&D 

1st  con  g  5a  1030 M&N      109J* 

General  4%s  gold  1992.  M&S      101 

6^  g  notes  June  2*  1908 99% 

6%  g  notes  July  1910 99!« 

Cartrg4sSerB''07-'12  ..F&A  6  6% 
Car  tr  g4aSevC  '07-'12.M&S  ft  6% 
Cartr  g  4sSerKOct'07-16A&0 
Craig  Valley  1st  5a  g  '40.  J&J 
R  *  A  Div  lstcong4s'89J&J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  6s  g '41. M&S 
Coal  River  Ry — 

1st  g  4s  guar  1045 J&D 

Elevator  Co  g  4s  guar  '38 A&O 
Gr'nb'rRy  1st  ggd  4V40M&N 

Chesterfield  &  Lancaster — 

IstmgSiAugl  1055 F&A  a    97 

Chicago  &  Alton  Ry — 

1st  Hen  g  3%s  1950 J&J 

RR  refund  g  3s  1049.. A&O 
Coll  notes  g  5s  19 12 op '04  J&J  a  96% 
Eq  Assce  4a  Nov  '07-15. M&N  6  6H% 
Miaa  R  Bdge6a  g  1012..A&O      100 

Chicago  Burlington  &  Qulncv — 

5a  debenture  1013 M&N      101% 

Deny  Ext  col  tr  4«  1922  P&A        99'  i 
IllinolsDlv3%s*49op'29  J&J        88% 

4s  July  11040 J&Jl     

Iowa  Div  a  f  6a  1919. ..A&O      105% 

a  f  4a  1019 A&O!     100 

Nebraska  Ext  4s  1927. .MAN      100% 

8  W  Div  a  f  4a  1921 MASl      96 

Atch  &  Neb  1st  7s  1908. MAS  a  100 


5%% 


95 

103" 

85 
84 


122% 

ioo" 


84 

107 
128 


105% 


99% 

99% 

6% 


108 
98 
95 


90 

ico~ 


69 

7". 

98% 
6% 


102 

89% 
90% 

lOl" 


a    Pureliaaer  alM  paye  accrued  Interest. 


6  Basla. 


2  In     London.     •  Nominal,     a  Sale  prica. 


a      ■ 


36 


GENERAL  QUOTATIONS. 


Vol..    I.WW 


Bonds. 


Bid. 


Ckicago  Bur  A  (Juiiicy —  > 

Burl  A  Mu  (NetnlM  tis'l.sJAJ   i 
Consul  Si  non-tx   19 18.  JAJ  j 
48  Kliikliut  fund   1910.    J  A. I   i 
Han  A  St  Jos  lsl  6s  1U1 1  MA  8 
Lincoln  d  N  w  7s  hho-.JAJ  a 
Krniii)  Val  1st  8a  ioi9— JAJ  'j 
0  B  A  Q  Joint  4s— «<•*•  (Jt  North. 
Chic  Cincinnati   A   lx>uiBvill« — 

iff  g  tKi  1988 J  A- J  -1 

Equip  g  as  0.s  to  '13 JAD  0 

Cincin  A  Indiana  Weal  UK  — 

1st  g  as  June  1'52  opl-'JAl)  a 
Oincin  Rich  A  Muncie — 

1st  8  5s  1950,  op  1910. AAO  a 
Chicago  A  Cincinnati  Kit — 
1st  g  5s  1952  op  '12_FAA,a 
Chicago  A  Eastern  Illinois — 
RefAImp  M  4s  g  '55  op. JAJ 

1st  6s  1907  s  f JAD 

1st  consol  6s  gold  1934. AAO 
Gen  consol  1st  5s  1937 .MAN 
Eq5sSer  B  '07  Sept'10- -Q-M  6 
Eq  434s  Jan'  OS  to  Jan'15.J  AJ  6 
Equip  434s  Ser  E    Aug'07  tol 

Aug   1915 FAA. 6 

Oh  A  I  C  Hv— 1st  5s  1936-JAJ!<i 
DanvAGC'klst  M6s'20MANt 
EvTH  A  Chic  inc  6s '20.  Al  AN' 
Chicago  Great  Western — 

5%  gold  notes  1909 FAA  a 

Chicago  Hammond  A  West — 

1st  g6s  Jan  1  1927 JAJ( 

Chic  A  1  C  Ry— See  Chic  A  E  111. 
Chicago  Indiana  A  Eastern  RyJ 

1st  g5s  May  1  1942 A1AN 

Chicago  Ind  A  Louisville — 
Refund  mtg  g  6s  1947... JAJ 
Refund  mtg  g  5s  1947. ..JAJ 

C  A  I  Div  g  6s  1911 FAA 

L  N  A  A  C  1st  6s  1910.. .JAJ 

ChlAStLShL—  See  CCCAStL 

Chicago  Milwaukee  A  St  Paul — 

Gen  g  4s  A  May  1  1989.. JAJ 

Gen  g  334s  B  May  1  1989. JAJ 

Term  5s  g  1914. JAJ 

Chic  A  L  Sup  Div  g  5s  '21  .JAJ 
Ch  A  Mo  Riv  1st  5s  1926-JAJ 
Ohic  A  Pac  Div  6s  1910. -JAJ 
West  Div  gold  5s  1921. JAJ 
DakAGtSo  1st  g  5s  1916. JAJ 
Dubuque  Div  1st  6s  1920.JAJ 
Fargo  A  So  g  6s  ass'd  '24  .J  A  J 
H  A  Dak  Ext  1st  7s  '10. -JAJ 

1st  M  5s  1910 JAJ 

IowaADak  ext  1st  7s  '08 .JAJ 
La  A  D  Div  1st  5s  1919. JAJ 
Milw  A  No  1st  6s  1910.. JAD 

1st  consol  6s  1913 JAD 

Mineral  Pt  Div  5s  1910. -JAJ 

So  Minn  1st  6s  1910 JAJ 

Southw  Div  1st  6s  1909.. JAJ 
Wis  A  Minn  Div  g  5s  '21. JAJ 
Wisconsin  Valley  Div — 

1st  6s  1920 JAJ  a 

1st  7s  1909 JAJ  a 

Oh  &  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  334s  g  1987 MAN 

Sink  fd  deben  5s  1933- -MAN 

Sinking  fund  6s  1929 AAO 

5s  1929 AAO 

25-year  deb  5s  1909. -  MAN 
80-year  deb  5s  1921..  AAO  15 
Exten  bonds  4s  1926.  FA  A  15 
Cedar  RAM  1st  7s  1916  MAN  a 

1st  intge  7s  1909 J  AD  a 

Boyer  Val  1st  g  3J4s  '23. JAP  a 
Dak  Cent  1st  c  6s  l907.MASia 
Frem  Elk  A  Mo  V  6s  '33. AAO! 

Unstamped      a 

Madison  ext  1st  g  7s  '11.  AAO  a 

Marshfiext  1st  M  5s'22_.AAO  a 

Menom  ext  1st  g  7s  'll.JADid 

Milwaukee    Lake  Sh   A   W'n. 

Con  1st  6s  gold   1921. MAN 

Mich  Div  1st  g  6s  '24.. JAJ 

Ashland  Divlst  g6s'25MASi 

Ex  A  im  s  f  g  5s  1929. FAA 

Incomes   6s   1911 MAN1 

St  P  E  GrTr  1st  6s  g'13.JAj| 
Minn  A  Iowalst  g334s'24JAD  a 
N  W  Un  7s  g  June  1  '17. MAS 
North  111  1st  5s  1910. ..MAS 
Ott  C  F  A  St  P  5s  1909. MASI 
Peoria  A  Norw  334s  '26-MAS;a 
Prin  A  Norw  334s  1926..JAJ  a 
SiouxCity  A  Pac  334s'36.FAA  a 
Wino  A  St  P  2d  7s  1907  MAN: 
1st  exten  7s  gold  1916-JAD'a 
Chicago  Peoria  A  St  Louis — 
Prior  lien  g  434s  1930..AIAS! 

Cons  mtg  g  5s  1930 JAJ1 

Income  5s  July  1  1930 

Chic  Rock  lsl  A  Pac  Railway — 

General  g  4s  1988 JAJ 

1st  M  6s  1917 JAJ 

Ref  g4s  1934  op  to  1911.  A  AO: 
Coll  tr  g  4s  May  '09  to  '18M  AN  6 
do  Ser  F  1908..  At  AN 

do  Ser  P  1918. -MAN 

4  34%  gold  notes  1908  .AAO  a 
Chic  R  I  A  Pac  Railroad— 

4s  gold  2002 MAN 

Col  trust  5s  g  1913  opt  M  A  S 
Burl  Cedar  Rapids  A  North — j 
Con  1st  Acol  tr  5s  g'34  AAO 
Ced  Ran  la  F  A  N  W— 

5s  gold  guar  1921.  .AAO 
MAStL  1st  gu  g  7s  '27 -J AD 
Choc  Okla  A  Gulf- 
Gen  M  g5s  Oct  1  1919.JAJ 

Consol  g  5s  1952 A1AN 

Choctaw  A  Memphis — 
1st  g  5s  Jan  1   1949. JAJ 
Rock  lsl  A  reoria  6s  1925JAJ 
KeoADesM— 1st  Cs  1923  AAO 
JhicAStL — See  Atch  TopASFu 
ChlcStLANO— See  111  Central 


Atk. 


Bonds. 


Bid. 


Atk. 


Bond*. 


Bid.        Atk 


105 
102  > 

100 
102 


80 


100  J4 
L27 

:c8-'4 


109 
105 
105 

96 

112 


121^ 


101 

102 1 


10234 

102^ 

10634 

110 

10334 

10934 

103)^ 

117 

116J4 

10534 

100VS 

130 

10634 

10234 

106^ 

10034 

103 

102 

107 

112 

101 


11934 
94)4 


107 
106 
100 
104 
101M 
119 
103 
90 
100 
130 
130 
106 
107 
107 

119 
11934 

122  h; 

11334 
100 


90 
121 
100J4 
100H 

90 

90 

S8 
100% 
120 

90 

55 
3 

98 

113*4 

87% 
6  34% 

98  h 

85 

98  34 

69  H 

83 

104 
125 

102 
106 

107M 

110 
103 


00 
6% 

106 

100 

104 

92 


1(934 
0% 


6% 
11034 


9834 


1C9 


90  Vi 


120 

us  ii 


10734 
101 


•  1    A  Pltl  I  I  nn  Co. 

•  Paul  Minn   A  Omaha — 

June  i  i'.i30 JAD     127H 

.  i,s  rtducvd  to3!4«'30J4I)        90 
Ch  Si  KAMI  st  g  69  1018. MAN      124M 
Hud  A  Kiv  K  let  M  &V08J4J      102 
North  Wisconsin— 6e  '30 JAJ      122 
.SUwstC  1st  g6s  1919. .AAO'     11734 
St  I'  Stillwater  A  Tayl'e  Kails 

1st  mort  7a  1908 JAJ      101 

SS  M  A  B  Lai  M  5s  '15.. MAN      100 

Chic  Term  Trans  g  4a  1947..  JAJ      

Coupon  oft* -. .     . 

Chic  G  W  5s  g  1936 JAD  a  100 

Chic  A  Toman— See  Chic  A  Nor. 

Chicago  A  Western  Indiana — 
Gen  g  6s  Dec  1  1932 Q-M 

1     Consol  g  gu  4s  1952 JAJ 

5%  notes  1910. FAA  a 

Chic  A  West  Mich — See  Pere  M. 

Chic  Wis  A  Minn— See  Wis  Cent 

Choc  Ok  A  Gulf— See  Ch  R  I  A  P 

Cin  Bluffton  A  Chicago — 

1st  M  g5s  1933 MAS 

Cin  Dayton  A  I  ronton — 

1st  gu  gold  5s  1941 MAN,a  102 

Cin  Find  A  Ft  W— See  Cin  HAD1 

Cincinnati  Hamilton  A  Davt — 

General  5s  gold  1942 JAD  a  102 

2d  mort  gold  434s  1937. -JAJ i     100 

Refund  g  4s  1954 JAJja    75 

434%  g  col  notes '08  opt  MAS       72 
Cin  Findlay  A  Ft  Wayne — 

1st  g  gu  4s  1923 MAN|    

Day  A  Mich  1st  5sgu 'll.JAJ,    100 

C  I  St  L  A  C— See  C  C  C  A  St  L. 

Cincinnati  Indianapolis  A  W — 
1st  A  ref  g  4s  1953  guar.JAJ 
Ind  Dec  AW— 1st  g  5e'35  JAJ 

1st  g'd  g5s  lgs-* JAJ 

Equip  4s  1907  to  1911MAN  b  634% 

Cincinnati  Lebanon  A  North — 

1st  5s  1916 JAJa  10754 

1st  cons  gu  g  4s  1942.. MAN 

Cin  A  Muskingum  Valley — 

1st  gu  g  4s  1948 FAA       90 

Cincinnati  N  O  A  Texas  Pac — 
Equip  4s  Sept'07-Mar'll  MAS 


109H 
98 

99 


Bfi 


Eqp434sNov'07-May'16.MAN 
Cin  North  1st  g  4s  1951 JAJ 


93 


106« 
93 


98  X 


Cin  Rich  A  F  W— 7s  g  '21.  J  AD  a  .. 

Cin  Rich  A  Mun — SeeChicCinAL 

CinSanAClev— See  CCC  A  St  I 

Clearfield  A  Jeff— See  Pa  A  No  W 

Clearf  A  Mahoning — See  BRAP. 

Cleveland  Akron  A  Columbus — 

Gen  gold  5s  1927 MAS 

1st  cons  gu  g  4s  1940.. -FAA 

C'eve  Cin  Chic  A  St  Louis — 
General  4s  gold  1993...  J  AD 

5%  g  notes  1911 JAD 

Cairo  Div  1st  g  4s  1939- -JAJ 
C  W  A  M  Div  lst4s  g'91-JAJ 
StL  Div  1st  col  tr  g  4s  '90M  A  N 
SprACol  Div  4s  1st  g  '40 .MAS 
WhiteWV  Div  1st  4s  gMO.JAJ 
Central  Indiana  Ry  Co 

1st  gold  guar  4s  1953-MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953-  AAO 

CIS  LAClst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  MAN 

CinSanAClev  con  g  5s  '28  JAJ 

Cleve  Col  Cin  A  Indianapolis. 

Consol  mort  7s  1914.. J  AD 

Cons  sink  fd  7s  1914. -JAD 

Gen  con  g  6s  1934 JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  StLlst  7s  1919  A. -JAJ 

1st  7s  July  1919  Ser  B.MAS 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  A  W  g  5s  Apr  1938-Q-J 

Peo  A  East  cons  4s  '40- -AAO 

2d  cons  inc  4s  1990. -Apr  1 

Cleveland  Lorain  A  Wheeling — 
Con  now  1st  g  5s  1933- -AAO 

Stamped  subject  to  call 

Con  refg  g  434s  '30  red. .JAJ 

Clev  A  Mah  Val— 5s  g  1938.JAJ 

Clev  A  Marietta— See  Penn  RR. 

Cleveland  A  Pitts — See  Penn  Co. 

Cleveland  Term  A  Valley — 
1st  4s  g  gu  1995 MAN 

Coal  A  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. -AAO 

Coal  A  Iron  Ry— See  WVaCAP. 

Colo  Midland— 1st  4s  g  '47.JAJ 

Colo  A  So  1st  g  4s  1929.. -FAA 
Refg  M  g  434s  May  1  '35  MAN 

Colo  Spgs  A  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930 JAJ 

2d  m  g  s  f  5s  1921 AAO!a 

1st  cons  5s  Oct  1942 AAO  a 

Columbia  A  Gr — See  South'nRv 

Col  Hock  Val  AT— See  Hock  Val 

Col  A  Ind  Cen— See  Penn  RR. 

ColConnect  A  Ter— See  Norf  AW 

Concord  A  Montreal — 

j     Cons  4s  June  1  1920 J  AD  a 

Deb  4s  June  1  1920 JAD  a 

Deb  3Hs  June  1  1920...JADia 


6  6  34c 

b 

88 


105 
90 

96  X 

97  H 


93  34 

93 

91 

a    90 

a   94 

98% 
104  H 
106 

115J4 

a  115 

127 

98 

a  125 

a  125 

a  125 

100 

90 

55 

109  H 
a  102 
a  100 

107 


a    91 
95 

65 


9S 
93 

92 


PS 
93 

86 


99  H 

89 

117 


.JAJ  a  106 


107 
108 


98 
99 
98 

92>i 


BC  A  M  imp  6s  1911 
Connecticut  A  Passumpsi 

1st  g  4s  1943 ..AAO'o 

New  A  Rich  g'd  5s  1911-.JAJ:a 
Conn  River— Gold  4s  1943.MAS  a 

3Hs  Jan  1  1923 JAJ 

Cuba  Eastern  1st  6s  1933.MAS 
Cuba  Kit— 1st  g  5s  1952. ..JAJ 
Cumberland   A   Pennsylvania — 

1st  g  5s  1921 MAM 

Current  Kiv— See  K  C  Ft  S  A  M  . 
Dak  Cent— See  Chic  A  North  W. 
Dak  A  GrSo — SeeChicMil  A  St  P. 
Dallas  A  Waco — See  Mo  K  A  T. 
Dayton  A  Mich — See  Cin  H  &  D 
Dayton  A  Union  1st  7s  1909JAD 

Income  (is  due  after  19 10.  J  AD 
Delaware  A  Bound  Brook — 

1st  con  g  3)^s  1955 FAA  a    95 


o    SS 
101 


a  103 
a  102HI 


97 
99H 


99 


103 


105 
82 
80 

95 
10034 


88 
106 


100 


6? 

"95" 
120 


98 
98 
95 

"94li 


I  Delaware  A  Hudson — 

Com-  dab  4s  June  15  'io.jad 

«     1st  lien  equip  2  JAJ 

Pa  Div  7-  Sept  1917. ..MAS 

Adirondack  Ky  1st  guar  4  3-is 

gold  Mar  1  1942 MAS 

Albany    A    .Su.Vjii'hanna — 
334s  gold  1946  (coiiv  li'-fon 

1916;  guar .AAO 

Blufl  Pt  Land  Imp  Co — 

1st  M  g  guar  4s  1940.. JAJ 
Chateaugav  Ore  A  Iron — 

Quarg4a  1942 JAJ 

Hudson  Coal  Co — 

Gu  d.-b  4s  190S-1917.MAN 
RensASar  r<  l'  1-1  7s  '21. MAN 
Utica  Clin  A  Birig  5s  1939  JAJ 
Delaware  Lack  A  West — 

1st  mort  7s  Sept  1907. ..MAS 

Morris  A  Eaaez  1st  7s'14MAN 

1st  con  7s  guar  1915. .JAD 

434s  Pur  Mon  Jan  '12.. JAJ 

Ref  g  334s  Dec  1  2000. JAD 

N  Y  Lack  A  Western — 

1st  6s  g'd  Jan  1  1921.. JAJ 

2d  5s  g'd  cons  1923-  ..FAA 

TermAImp4sgd'23.MAN 

Oswego  A  Svracuse — 

Guar  5s  1923 MAN 

Valley  N  Y  1st  5s  1911FAA 
Warren  1st  ref  g3 34s  2000FAA 
Denver  A  Rio  Grande^ — 

l6t  con  g  4s  1936 JAJ 

1st  con  g  434s  1936 JAJ 

Impr  gold  5s  1928 JAD 

Rio  Grande  Western — 

1st  g  4s  Julv  1  1939. ..JAJ 
Mort  Acol  tr  g  4s  '49  opAAO 
UtCt4s  gd  g  Jan  1  '17. AAO 

Des  Moines  A  Ft  Dodge  RR — 

6%  1st  gu  g  4s  1935 JAJ 

Des  M  Iowa  Falls  A  Northern — 
1st  g  5s  1931  opt  1906. .JAJ 
DesMoinesUnion  5s  1917- -MAN 
iDetroit  Grand  Haven  A  Milw— 
1st  Equip  6s  Nov  14  '18. AAO 
;  Conguar6sNovl5  1918.AAO 
JDetGrRapidsAW— See  Pere  M.j 
.Detroit  A  Mack — 

Prior  hen  g  4s  1995 JAD 

Mort  gold  4s  1995 JAD 

Detroit  Mack  A  Marq — 

Land  grant  inc  7s  1911..AAO 
Detroit  Toledo  A  Ironton — 
Ohio  South  g  4s  Mar  '41  .MAS 
Gen  lien  A  div  1st  g  4s '55  JAD 

Con  M  g  434s  1980 FAA 

Equip  trust  notes  g  434s  to 

June  1915.. JAD 

Detroit  A  Toledo  Shore  Line — 

'     Istggu4sl953 JAJ 

Duluth  A  Iron  Range^ — 

1st  5s  1937 AAO 

2d  mort  6s  1916- JAJ 

Duluth  Missabe  A  Northern — 

1st  g  6s  1922 JAJ 

1st  cons  g  6s  Jan  1  1923.JAJ 

2d  mort  g  5s  Jan  1  1918. JAJ 

Duluth  South  Shore  A  Atlantic 

1st  g  5s  1937... ...JAJ 

Dul  Short  Line — See  StPADul. 
; Duluth  Rainy  Lake  A  Winnipeg  I 

1st  g  5s  1916  op  1911 JAJ 

Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  A  G»— See  So  Rv. 
'Eastern  Minn — See  St  P  M  A  M. 
129  J4  East  on  A  Amboy— See  Leh  Val. 

Elgin  Jol  A  East  5s  1941. .MAN 

ElmiraCort  A  Nor— See  Leh  Val 
Elmira  A  Williamsport — 

1st  6s  1910 JAJ 

Income  5s  2S62... AAO 

Erie- 
NY  A  E  lsl  4s  ext  g'47.AlAN 

59  2d  ext  gold  1919 MAS 

434s  3d  ext  gold  1923. ..MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  con  g  1920 MAS 

7s  1st  con  g  fund  1920..MAS 

Prior  lien  g  4s  1996 JAJ 

Gen  lien  g  4s  1996 JAJ 

Conv  g  4s  1953  Ser  A. ..AAO 

Series  B 

Equip  g  4sDec'07-Dec'09JAD 

Notes  6s  Apr  8   1908 • 

Penn  coll  g  4s  Feb  1  1951  .FAA 
Buff  NY  A  E  1st  7s  1916.JAD 
Buff  A  So  W  1st  6s g  1908.JAJ 

2d  Mg  5s  1908 JAJ 

Jeff  RR5sgug  Jan  '09..  AAO 
Chic  A  Atlantic  Terminal — 

1st  M  g  5s  1918 JAJ 

Ch  A  Erie  5s  1st  g  1982.  Al AN 
Long  Dock  6s  con  g  1 935  .A  AO 
Newb  A  N  Y  1st  5s  1929. JAJ 
NJ  A  NY  1st  69  1910- .  ..MAN 
NYAGrl.ake  gu  g  5s  '46.A1AN, 
N  Y  L  E  A  W  C  A  RJK.— 

1st  6s  cur  guar  1922..A1AN 
NYLE  A  W  D  A  1  Co— 

1st  6s  cur  191 3 JAJ 

N  Y  Pennsylvania  A  Ohio — 
Prior  lien  4s  34  1935..  At  AS 
Equip  trust  5s  1908.. 
Equip  trust  5s  1910. 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937. -JAJ 
2d  mort  434s  1937. ..FAA 
Gen  mort  5a  g  1940.. FA  A 
Term  1st  g  5s  1943. ..Al AN 
Midl'd  of  NJ  1st  6s'10  AAO 
Wilkes  A  Eastlstg5s'42JAD 
Erie  A  Pitts— See  Penn  RR. 
Evansville    A    Indianapolis — 
I      Ter  H  A  B'east  1st  7a'09JHAS 

1     Ev  A  In  1st  g  g'd  6s  '24. -JAJ 

U     Consol  g  g'd  6s  1926 JAJ 

100     * 


osw 

12334 
100 

92>i 

95 

92 

99 

128 
1H34 

103 
116K 
119 
100 


66 
95X. 


llfH 

109 
97 

IO634 
102 


93  34 
9SJ4 


90 


103 

108 
107 


90 


50 

7X%\ 
85 


121 

166" 

12034 
10:  * 


104 


90  <4 
M34 
93 

96 

100 
106 

113 

112 


90* 
50 

83  34 

78 

6% 
90 


92 
98 


107 
104 

100 
100 
100 

110 


9834,    100 


127 
127 
127 


OOH 


101 


93 

"100     1 

66?<f' 
89  34 

»0H\ 

100 
98 
96 


Hl>4 


10334 
106 

100 
107 
103  H 
107'4 

9ri 
127 
il9H 

9334 

79  H 

SO 

8% 

947/s 
SO 
117    - 

"97  34 
1003-4 

103 
115 


112H 
10434 


..Yar 
..Var 


90 
93 


10134 

101 

107 

111 

104 

100 
P9 
99 

106 
100 
101 

no1;1 


122  34 

"so" 
82 

""6* 

95  H 

84 
US 
102 


130 
106 


100 


101 

101 


102 


10534 


11634 
117 


a  Purchaser  alSO  pays  accrued  interest.  b  Basis 


k  Last  sale. 


/ In  London 


n  Nominal.  s  Sale  price 


x  Ex-interest 


Aug.,  1907.  J 


RAILROAD  BONDS. 


37 


Bonds. 


Bid. 


6% 
103 
99 


Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&0< 

Eq  4^s  Ser  C  1907-1916  F&A  6 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

Fitchburg— 5s  1908 M&N!a  100 

4*4s  May  1  1914 M&N  a  101 

4s  March  11915 M&S  a    96 

4s  July  1  1916 J&J  a    96 

4s  Refunding  1925 M&N  o 

4s  Refunding  Mar  1927.. M&S  a    96 

4s  Refunding  1927 A&O  a    96 

4s  Jan  1928 .J&J  a    *6 

3*4s  Oct  1  1920 A&Oo    92 

3*4s  Oct  11921 A&Oio    92 

Troy  &  Boston— 7s  1924. J&J  a 

Flint&Pere  Marq — SeePereMarq 
Fla  Cent  &  Pen— See  Sea  Air  Line, 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g4*4s  1947. J&J      100 

Gen  ref'g  g  4s  1950 J&J       93*4 

1st  con  gen  ref  g  4*£s  1952 

optional M&N 

Fort  Worth  &  Denver  City — 

1st  g  6s  1921 J&D     107 

Fort  Worth  &  Rio  Grande— 

1st  3-4sg  1928 J&J        82*4 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galy  Har  &  San  An — See  So  Pae 
Gal  Hous&Hen— 1st  5s  '13  A&O  08 
Gen  &  Wyolstg5sl929..A&0«  100 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
GeoCr  &  Cumb— 1st  6s '09  A&O  10© 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 ...J&J      102 

6s  Jan  11922 J&J      114 

5s  Jan  11922 J&J     108 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J      105 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926. -Varo  103 
Gila  Val  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Gr  Rap  Kal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g4*4s  1941 J&J     103*4 

Muskegon  Div  g  5s  1926. -J&J  1     72 
Grand  Trunk  Western  Ry — 

NWGrTr  1st  6s  Jan  1  '10.J&J  o    89 

1st  g  g  4s  July  1  1950 J&J  J  100 

2dincg4s  July  1  1950... July  I     77 
Great  Northern — 

CB  &Q  coll  trg4s  1921. J&J       93% 
Great  Northern  Ry  of  Canada — 

Con  4s  1935  opt  to  1915.  A&O  a    77 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A      100 

2d  g  5s  Aug  1  1913 F&A        80 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g5sFeb'52_  J&J      

Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lano — 

1st  4s  July  1  1913 J&J       67 

Hartford  &  Conn  Western — 

1st  ext  g  4*4s  July  1  1923.  J&J  o  102 
Henderson  Br — See  Louis&Nash 
Hocking  Vallev  Ry — 

1st  con  g4*4s  1999 J&J      102*4 

Col&H  V  Ext  4s  1948..  A&O        98 
Col  &Tol  1st  g  4s  1955. -F&A        98 
Ohio&WVa  1st  7s  1910-M&N  a  104 
Hoosac  Tunnel  &  Wilmington — 

lsts'k'gfg  5s  Sept  1922. M&S  101 
Hoosier  Equip — See  Chic  Cin  &L 
Housatonic — See  N  "i  N  H  &  H 
Houston  E  &  W  Tex-  See  S  Pac 
Houston&Tex  Cent — See  So  Pac 
Hud&RivF— SeeCh  St  P  M  &  O 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O       99 

2d  mort  4s  gold  1925 F&A        95 

Con  5s  g  Mar  31  1925. .  .A&O      106 
Hutchinson  &  S— See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J      104*3 

1st  g  3*4s  1951 J&J       98% 

MainL'e  ext  1st  g3*4s'51A&0 

1st  mort  £  g  3s  1951 M&S  I 

Col  tr  gold  4s  1952 A&O, 

ColTrLNO&T  g  4s  1953  M&N| 
Pur  lines  Let  g  3*4s  1952. J&J  a 
Cairo  Bridge  4s  g  1950_.J&D| 
Litch  Div  1st  g  3s  1951.. J&J| 
Louisv  Div  3*4s  g  1953. -J&Jl 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g '51.  .F&A, 
8t  Louis  Div  3%s  g  1951. J&Ji 
St  Louis  Div  3s  g  1951..  J&Ji 
Sp'gfield  Div  Ext  3*4s  '51J&J' 
Western  lines  g  4s  1951.  .F&Al 
Chicago  St  Louis  &  N  O — 

2d  M  6s  1907 J&D 

Cong  5s  June  15  '51.J&D15 
Cons  gold  3Ms  1951  _.J& I) 
Mem  Div  1st  4s  g '51. .J&D 
St  Louis  Alton  &  Tar  Haute — 
BellevACai  1st  6s  1923  J&D 
St  L  South  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&s 
Ind  Bl  &  Wn— See  C  C  C  A  St  L 
ind  Dec  St  Weal  -See  Cin  I  &  w 
Indiana  111  &  la — 1st  g4s'50J&J  a 
Ind  &  81  L—  Bee  C  C  C  &  St  L 
Indian  Dn'n  1st  4*4s  '26.  .M&N 
Indianapolis  &  Vincennes — 

1st  7s  1908 F&A  a  100*4 

Interbor-MetlSee  Street  &  Eleci 
Inter  Kap  Tr)     Ry  s.  curi 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N!     113 


98 
98 
98  % 
87% 
97 


Ask . 


118 
104 

67. 


98 


140*£ 


98 


87 


Bonds. 


Bid. 


Ask . 


85 


107Ji 


106 


78 


102 
80 

93*4 

80 


97  h 
K5 
6*4% 

100 

100^ 


100 


a  102 


6  6V,% 
a    98 

a  100 


91 

y2 


99 


102 
101*4 


107 


97 


97*4 
102 

ioo" 

89 
101 


O  98 
a  100 
a  102 
a  102 

a    95 


a  104 
a  104 


a    94 


S8 

90 

103 

75 

78 

..... 

80 

80 

85 

99J4 

100 

1 1 6  % 

8S 

98*4 

117 

97 

97 

100 

98 



101 J^ 


115 


Internet  &  Gt  North  (concb — 
2d  5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip  5s  Jan'OStoJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. .M&S 
Iowa  Falls&SC — 1st  7s  '17.  A&O  o  118 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O  a 

P  H  &  De  Soto  1st  7s  '07- A&O  a  100 
Kan  City  Ft  Scott  &  Memphis — j 

Refdg  g  4s  1936  guar... A&O!       79% 

Cons  6s  1928 M&N!a  115 

Equip    notes    g    4*4s    ser    B 
Augl907-Aug  1915. ..F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo — 1st  5s  '22.. F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10. M&S 
Kansas  City  &  N  W— 

1st  M  g5s  1933-. J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g 3s  1950. ...A&O 

Coll  tr  g  notes  5s  Apr '12  J&J 
Kan  City  Wat  &  Gulf— 

1st  Mg5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  CRI&P 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu5sg  '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4*4sJlyl'llA&0 

2d  6s  Oct  1912. A&O 

Lehigh  Valley — 

1st  6s  ext  g4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6fl  R  gold  1923.  - -J&D 

Con  M  4MsC  1923 J&D 

Con  M  4*4s  ann  irred... J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914. A&O 

1st  gug5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.  .M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-vear  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4Mb  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g  5s  1942... M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  4*4s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal— lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln  AN 'west— See  C  B  &  Q 
Little  Miami— Ren 'al  5s'12M&N 

3*4s  Feb  1  1951 F&A 

Little  R'k&Hot  Spr  West  Ry— 

1st  e  4s  1939  guar .' J&J 

Long   Island — 

Unified  g  4s  1949.. M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  Sa  July  l  1931.(2-.) 
1st  cons  g  4s  Julv  1  1931.. Q-J 

Gen  mort  g  4s  1938 l&D 

Ferry  1st  4*48  con  g  1922  Al&S 

4s  gold  1932. _.ia  D 

I  (ebenture  gold  5s  1934.  .J&D 
Brook&Mon  1st  g  6s  1911  M&S 

1st  5l  1911        M&S 

2d   5s   1938 .IAD 

LI  City  &]•—  1st  6s  '11.  M&N  a  101 
1st  con  g  6s  May  '37      M&N  a  106 
N  Y  Hay  Ex  R  i(J&J      105 

N  Y  Brooklyn  A    Man   B( 

1st  gold  5s  1985  .AAO 

N  Y&  R  B  i  il  g  5a  1925 
North  Shore  Branch — 

1st  eon  5S  8  Ocl   1    I  932. Q-J 
Louisiana  &  Arkansas  Hv — 

1st  S  f  K  -r'S  1927  op  'or      MAS  a 
loiusiaiiH  &  Mo  Riv — SeeChi&A 


75 


a  100 
92 


lli*4 
104*:, 
109 
&  H  R 

a    90 

99 

99 
i  102)4 
a  102*4 

95 
102 

103*4 


118 
105 
114 
108% 
95 

107 

103  W 

99*4 

95 

108  % 

i    95 

105?, 

112 

106 

112 
110 
102 


45 


94  % 
117 
110% 


94 
107*4 
104H 
100%| 
105 


105 
lo:< 


98 

75  % 

67c 


79*4 
122 


99 


80  % 
115% 

6% 
100 

101 


Bonds. 


Bid. 


Ask. 


92 


70 
95  % 


La  Western— 1st  6s  1921. ..J&J      108 

Louisv  Cin  &  Lex — See  L  &  N 

Louisville  Henderson  &  St  L- 

1st  mort  g5s  1946 J&J  a  106% 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.M&S       94 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D,     

50-year  gold  5s  1937 M&N]     111 

Unified  gold  4s  1940 J&J        98 

Coll  trg 5s  1931 M&N      10j% 

Coll  trg  4s  1923  op '08. .A&O       94  k 

5%  g  notes  1910      M&S  o    98% 

At  K  &Cin  div.g  4s.R5.MANi  85 
Lou  C  &  Lex  4*4s  g  '31. M&N      103 

2d  mort  7s  1907 A&O     100 

N  O  &  Mob  1st  g6s  1930.J&J      

2dg6sl930 J&J      

Pensacola  Div  1st  6s  '20. M&S  107 
St  Louis  Div  1st  g  6s '21. M&S      112 

2d3sl980 M&S 

St  L  prop  1st  g  5s  1916. M&S  o  100 

S&NAlacolsf  g6s  1910.  A&O      

EH  &  N  1st  6s  1919 J&D      111*. 

Henderson  Br  6s  g  1931 -M&S     105 
Kent  Central— 4s  g  1987.J&J       93*2 
L&N  Mob&Mont  4*4s'45M&S      100 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907. ..J&J      ..   .. 
NasF&S  1st  gug  5s '37.. F&A      109 
Pensa&  Atl  lst6sgu '21.F&A      109 
S&  NAlaConMg5s'36.F&A      110 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons7sl912_. A&O  a  10S 

Coll  tr  5s  1923-. J&Do  105 

Cons  5s  Apr  1  1912 A&O  a  101 

Cons  4*4s  Apr  1  1912  ..A&O  a    99 

Cons  4s  Apr  1  1912 A&O'a    98 

Eur  &  N  A  4s  gold  1933. -J&J la  97 
Hereford  Ry— G  4s  1930  M&N|a  96 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 ..F&A 

Upper  Coos  1st  gd  4s'30.M&N 


UpperCoosEx4*4s  g  '3 
Washington  Co  Ry  1 


30  M&N 


a  96 
a  96 
a  100 


108% 
96 


a    84 


81 
21 
15*4 


3*4s  Jan  1954  op  1924 a    84 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

100*4  (Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O  a 

iMd  Del  &  Va  5s  1955,  gu.  F&A  a 
112*4  jMaryl  &  Pa  1st  g  4s  1951. .M&S 

108  Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
95      Merchants'  Br— See  Term  RR 
;Mexican  Central — 

Consol4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39. July 

2d  con  inc  3s  Jan  10  1939.  July 

105  Equip  &  coll  g  5s  1917..  A&O 

2d     Ser     5s      1919 A&O 

5%  notes  Sept  1  1908.  .M&S  a    96 
Mexican  International — 
104  Prior  lien  g4*4s  1947... M&S       95 

150  1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
!|Middlesex  Valley — See  Leh  Val 

109  (Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925..  J&D 

Millen  &  Southw— 5s  1955  A&O 
108       Mil  &  Lake  Win— See  Wis  Cen 

MilLSh&West— See  Chic  &  N  W 

iMilw&Madison— See   Chic&NW 

Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min&Pac — See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Notes5s  1911 F&A 

Iowa  Ext  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921 ..  A&O 

II     So'west  Ext  1st  g  7s  '10. J&D 

1st  consol  gold  5s  1934 ..M&N 

114%'      1st  ref'g  g  4s  1949. M&S 

Coll  notes  g  5s  i91l    ...F&A  a 
Minn  St  P  &  Sault  Ste  Marie — 
J     M  S  Ste  M&  Atl  1st  4s '26. J&J 
Minn  &  Pac  1st  4s  1936. -J&J 
1st  cons  g  4s  1938 J&J  J 


80 


95 
1C0 


113 


s  102*4 


106*4 


88*4 

94  H 
96 


93*4 
93*4 


I 

a    97 


96 

85*4 
100% 


84% 


103 


105 


105 


100 


2d  M  g  4s  g'd  1949. J&J 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990. .  .F&A 
1st  Extension  5s  1944... .  M  &  N 

1st  &  ref  4s  g  2004 M&S 

Gen  M  sf  g4*4s  1936 J&J 

St  Louisdivg4s2001...A&0 
Boonville  Rll  Bridge — 

1st  ggu  s  f  4s  1951. ..M&N 

Dal  &  Waco  1st  gu  5s  '40.M&N 

Kan  C  &  Pac  1st  4s  g  '90. F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942. A&O 

2d  M  gold  5a  1942 A&O 

Missouri  Kansas  &  Okla — 
1st  ggu 58 May  l  '42.. M&N 

M  K&TofTlBl  5sgu'42.M&S      

Sherman  Slireveport   &  S — 

1st  M  gu  gold  5s  1943. J&D      101*4 
S  \V  Coal  A-  Imp  1st  (is'29  J&J  a  105 

5s  1943. M&S      

Missouri    PadflC  — 

Consol  8a  1920 M&N 

3dM7s'()(ie\t   to  .luh-raSMA  \ 

it  g  Saatpd  Jan  i  ii)i7.   MAS 
Col  trual  5a  1920  i  a  \ 

Equip  Ass'n  e'Ttfs  5n  cu  Bel  C 

June    1    1908    to    1913      Q-M  !>6% 

bVr  notes  Feb  10  19OT  I  a  Viola    99*4 

id  \<  Mai  i  1946  opt     mas. 
Central  Br.  4s  g  nil  <»     .    | 

\   \  L  ist 


107% 

96 

115% 

"98*4 

106% 

95 

99*4 
8814 


120 
120 


72 


87 

ffd" 


89 


120 
105 

92*4 

63 


92 


82 
22 

17 


99 
'90*4 


105 


126 

97 

104 

"97*4 

102"" 
97 

107 
87 
98 



101*4 

ioo" 
99 

162" 
101 

116 

95*4 
101% 
101*4 


Ler&Can 


I  A.I         100 


100 

9d*4 

"80"" 
85 
87 

02 

"96"" 


100 
103 


LOS 
105 

117 
97*4 


92 


a  Purchaser  also  pays  accrued  interest,     b  Basis,     n  Nomlaal.    ft  Lastsale.      I  In  London      t  Sale  priceT"  r  Extant       ~V  2d  Inatalment  paid 
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GENERAL  QUOTATIONS. 


|  Vol.  l\\  \v 


Bund*. 


Bid.        Aik. 


Missouri  Pacific — Concluded 
Lexington  Div  6a  1920 

\  Mo  1st  ex  g  4s'38.F<s  A 

•.'(1  ext  ;'.s  gold  1938 KvJ 

st  I.  K  i:  ui  6a  1938  MA  \ 
Car*  dele  tBi  1st  i  Vil  '38  IAO  a 
8t  Louis  Iron  Mtn  A  So — 
duly  A  Ref'g  u  4s  1 929  J&J 
Gen,  con  ry  .v  1  g  5s':ii  A 40 
Gen  con  st  pd  gu  e  5s'31  A&O 
River  .v.  Gull  Dlvislona  - 

1st  l'4s  May  l  1933 .MAN 
Lit  K'Un  1st 6a  gu'16  A&O  a 
Pine  BluiT  A  Western— 

l-t  gu  b  6a  '23op'18  A 40  n 
VerdValf&Wl8t5s'26M&8 
Mo  Riv  A  North  West — 

1st  g  Be  1944  "pt  1914.  .JAD  a 
MobileABtrm—  Pr  lien  is' 45  JAJ 

Gen  M  gold  Is  194S   J&J 

Mot)  J;k ■!.  i  City — 

1st  con  E  6s  1053  opt J.VI 

Mobile  A  0— lsl  g  f.s  '27.. JAD 

1st  exten  6r  Julv  1927 Q-J 

Gen  g  4s  1938 MAS 

Montgom  Div  g  5s  1947   I 
8t  L  A  Ccoll  tr  g4s  1930  i^-l 

4s    guar    1931 -J&J 

Mohawk&Malone    -See  NYCAH 
Mjiu  Cent— See  St  P  M  A  M 
Monong  River— See  Bait  A  Ohio 
Morgan's  La  A  Tex— See  So  Pac 
Morris  A  Essex — See  D  L  &  w 
Nashville  Chattanooga  &  S  L— 

1st  78  1913 J&J 

1st  consol  gold  5s  i92S..A.vo 
Centreville  Hr  g  6s  1923.  J&J 

Jasper  Hr  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  l'17_.J&J 
McM  M  W  A  Al  1st  6s'17.J&J 

Tracv  City  Hr  6s  1017 J  <fc J 

Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  A  Sheff— See  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  4*s  1926... J &.I 

1st  cons  g  4s  1951 A&O 

6%  notes  Oct  1  '07  opt. .A&O  a 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.  M&N 
Newcastle  A  siienango  Valley — 

1st  g  6s  1917 J&J 

New  Eng  RR— See  NYNH&H 
NHav&Derbv— S.  e  NYNH&H 
New  Hav&N'o— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — SeeErie 
N  J  Southern— See  Central  N  J 
New  London  Northern — 

1st  os  Julv  1  1910 -J&J 

1st  4s  Julv  1  1910 J&J  j 

New  Mexico  Ry  &  Coal  Co— 
Coll  tr  g  5s  Oct  1  1947. .A&O  a 
lst&cons&coll  tr  g  5s'51  A&O  a 
ElPaso&Rl  lstg  gu5s'51.J&J  a 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  '15-..A&0 
Equip  4*s   Oct  '07-'13.A&O  6 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J;<j 

6%notesApr  10  1909.A&O!0a 
Newport  &  Cincinnati  Bridge— 

4*s  g  g'd  1945. ..J&J 

NewD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  lsl 
N  Y  Bay  Ext  RR— See  Long  lsl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv — 
Ref'g  g  3*s  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

6%  g  notes  1910 F&A 

L  S  Col  tr  g  3*s  1998. ..F&A 
MCcol  trg3*s  1998.. .F&A 
Beech  Cr — lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g 4s' 40. J&J 
Beech  Creek  Extension — 

1st  gtd  g  3*sFebl'51  A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3*s  1997. ..J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931. ..M&N 

6%  g  notes  1910 F&A 

K  A  &  Gr  R  1st  5s '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

lst6sGrand  Riv  V  '09  M&S 

5%  g  notes  1910 F&A 

5s  cou  '31  D&BC  div  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  ratg  M  Air  Line4s'4*0J&J 
lstg4sJol&NoInd'57J&J10 
1st  g3*s  JL&Sag'51  M&S 

1st  g8*s  1952 M&N 

BavC&BClstMg3s'89    J&D 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  South  &  Det . — 

1st  g  4s  1956  guar.. J&J 

Mohawk  &  Malone — 

1st  4s  gu  g  1991 M&S 

Consol  gold  3*s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g  3*s  2000M&N 
N  Y  &  Nor  1st  g  5s  '27..  A&O 
N  Y  &  Put  1st  4s  g'93..A&0 
Nor&Mont  lst5s  g '16. .A&O 
Oswego  &  Rome — 

2d  5s  Mav  1  1915 F&A 

1st  mort  7s  1915 M&N 

Pitts  McKees  &  Yough— 

1st  6s   1932 J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g  '18. J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922.. A&O 

Cons  g  3*s  July  '22. A&O 


100 

ill 

11)0 

92 

109 

B8 
93 

99 

103 

92 
105 


101 


84  H 

113 

DO', 
111.'  . 

:oo 

107 

97 

108 

95 


8  OH 



119  '- 

117 

80 

92 

97 

::5 

i:2'4 

114 
115 
112 
112 
108 
102'A 


99  * 
82 
99  Vt 

100 

105 


a  100 


98 

94 
87 
98 

99 

90 

105 

108 
6% 

5% 

88 
99  M 

90 

100 

100 

30* 

94 

08% 

84 

82* 

98 

"83" 

80 

96  * 
110 

92!* 

92* 

90% 

98% 

112H 

H2H 

114 

103 

98  % 
112 
112 

97% 

97 


90  * 

68 

74 

a    94 

99  * 

85 

97 

94 
110 

97 
106* 

103 
116 

120 

118* 
110 

110% 
90 


83 
100% 

105 


90% 


9!% 
85 


103% 


90% 
99  % 


98% 


99 

91!* 

91% 


96  % 


NYC4HR  RR— Concluded 
1(\\  ,vo  Tei  R  1*1  5a  '  is    Ma  N 
UUca  A  H  Kiv   Is  g  1922  J.V.J 
w  at  A  Rome  1st  6i  1010  \i&s 
w  eel  3  I'.VA 

West  Shore  1st  Is  2361  ..J&J 
o  .v  st  Louil — 

1st  g  4s  OCl    1    1937 \A() 

N  Y  A  Greenw'd  Lake — Si 
New   .'oik  A  Ji  i 
1st  M  6a  g  1932  opt I 

N   Y  I.  1.  A  W  ('  RR— Se. 
\  Y  &  L  B  t  of  N  J 

N  v  A  M  Beach— See  Long  Isl'd 
N   Y  New   Haven  A   Hartford  — 

Deb  4s  juiv  i  toss 

Deb   is    i '.07  non-con  v..  HAS 

Deb  g  4a  l  *.»  1 4  non-con  v 

Deb  3H.S  Mchl947-1949.M.vs 

Deb3Hs  1964. A&O 

Deb  3Hs  1956  convert.. J&J 
Danburv  A  Norwalk — 

1st  ref  e  4s  ^"iar  1955. J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  .<_  Port  Chester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. .J&D 
Housatonic—  1st  4s  1910.  A&O 

Con  g5s  1937. .\Kv.N 

New   England  RR— 

Consol  4s  Julv  1945  gu  J&J 
Consol  g  5s  Julv  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10. A&O 
NH  &  Derby— Cons5s  'ISM  A  N 
New  Haven  &  Northampton. 
Consol  0s  April  1909..  A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Shore  Line  1st  4 Y2s'  10.. M&S 

New  York  Ontario  &  AVestern — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s g  notes  Dec'07  Dec '15.J&D 
5s  g  notes  Feb  'OS  to  '  1 1 . .  FA  A 
N  YPhila&Nor—  1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
■N  Y  &  Rockawav  Bch— See  L  I. 
N  Y  Susq  &  W—  See  Erie. 
Nodaway  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLlne 
Norfolk  &So—  1st  g5s'41.M&N 

1st  gen  g  5s  1954.  opt J&J 

Nor  &  Montreal— See  NYC. 
Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 

N&WRy  1st  con  g  4s '96. A&O 

Div  1st  lien  &  gen  g  4s  Julv  1 

1944  opt  Jan  1  1929. ..J&J 

N&YV  Pocahontas  4s'41.J&D 

Eq  tr  g  4sSerBMar  1'08-13M-S 

Eqtr4sSerD-F  1907  to  '16  gu 

Series  GHJK  '07  to  '1 6  gu . 

ColCon&Ter  1st  5s  g '22. J&J 

SciotoVal&NElst4s  '89. M&N 

Northeast  Cuba — 

1st  5s  1955  gu M&S 

Northeast  Pennsvlvania — 

1st  ggu  5s  1920... A&O 

N'east  of  SC  -SeeAtlCoL  of  SC. 
Northern  Cal  Ry— See  So  Pac. 
Northern  Central — 

Con  G  M  4Hs  E  1925. .A&O 
Mort  bos  5s  1926  Ser  A...J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.  J&J 
Northern  111 — See  Chic  &  N  W. 
Northern  Ohio — See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac6sg'23.F&A 

Reg  certs  6s  1 923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s '16. M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s '30. A&O 

No  Pac  Ter  Co — 1st  6s '33.. J&J 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsvlvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953. J&J 

North  Shore  Rv  (Call— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor — 4s  1927. .M&S 
Ogd'b'g  &  L'Oham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen&G  1st  6s '20.  F&A 

Old  Colony — 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

3Hs  July  1  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego&Svracuse — See  DL&W 
OttumwaCF&StP— See  C&NW. 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Mlsc  B'ds 

Panama — 1st  4>^s  g  1917. A&O 

Suhsfdv  bonds  fi«  1910..  M&N 


Bid. 

A  lie. 

104 

106 

H)i 

i      102 

101 

102 

i;.»nd*. 


Bid. 


■i    98 


9:: 
93 
93 

"83" 

97 

96 
109 

110 

99  H 
98 
96 
114H 

98 
114 
106 
100 
113 

103H 
102 

99 
101>4 

98 
88 
6% 


94 


a    90 


126 
127H 


96 

86  H 

8r>x 

6% 
6% 
6% 

"92"" 


100 


106 
106 
106 


121H 
117 
100 
71 


80 

109  % 
105M 

90 

99 
103 
104 
110 


100 
90 


104 
08 


101 


101 


93  H 


88 
86 

9 'J 


100H 


101 


98  >* 

92 

ft 

96  H 


Pennsylvania  Kit  — 

•  s  J  r  July  1910 A&O 

dO      6l  1  C  JulV  1910 JAJ 

Gen  0a  i.  c  July  1910  .. 

Con  M  5s  g  1919 c  - 

do      4s  gold    Mt4:s    ...MAN 
do     3H<;i        ■  I  A;  J 

Collateral  tr  g  4 ^B  1913  J  A  1  >  a 
Col  tr4a  Pu  \V  6l  ll  1921    JAJ 
RE  pur  mon  1st  g  4s '23  M.V\ 
Equip  tr  g  4s  '  14  Ser  A.  ..MAS  a 
Ip  tr  g3*$aJ'ue'06-ll.Q-M  b 
conv  A  opt  SHa  t  1812.  m.vn 
Conv   g  3Hs  Oct   1    1916   opt 

Dee  1  1910 Jivn 

Perm    Car   Trust    3 Via    g    L-'d 
Feb  1  r.io^  to  i'jio o-F  b 

Penn  Steel  Car  Trust  Ctl 

July  1908-1912 Q-J  b 

Steel  Rolling  Stock  Tr  g  3H1- 
Mav  1908  to  1913 Q-F  b 

5%  g  notes  Men  15  '10..  M  &S  a 

Alleg  Val  1st  M  7s  1910.AAO 
Genera)  4s  gold  1942. M&fi 

BaltChesAAtlst  g  5a*34.M&S|a 

Clev&Marietta— 4'/$s'35M&N  a 

Cleveland  &  Pittsburg — 
S«rA4*$sgen  gtd  1942. J&J 
8erB4Hsgen  gtd  1942  A.VO 
SerCSftsgeo  gtd  '48. MAN 
SerD  3J£sgen  gtd  '50. F&A  a 

Del  Riv  RR  &Bgug'36F&A 

Erie  &  Pittsburg — 

Gen  gu  g  3^sSerB  '40. J&J  a 

Pennsvlvania  Company — 

1st  M  g4Hs  1921 J&J 

Gu  g  4s  1931  op  1921 . .  A&O  a 
Gutrctsg3Ks  1937.. M&S 
Gu  tr  certs  g  Z'A  1941. F&A 
Gu  trcertsg3^s  1942.J&D 
Gu  tr  certs  g3V*s  1944. J&D 
Guar  trust  gold  3Hs  call 
1-15  vearlv  to  191K.M&N 
Ou  g4^%  notes  1907  M&N  a 

Phil  Germ  &  Chestnut  Hill — 
1st  g'd  4Hs  1913 M&N  a 

Pitts  C  C  &  St  L— 

Con  ggt  4j^sSerA'40.A&O 


•106 
98 


128 
95  % 

87 

86 
5H% 
5H% 
ZH% 

"94" 
96 


123J4 

IbbM 

95  % 


102 
92  H 


100** 

99 

100 

103 

105 

110 

10S 

107 

97 

100 

97 

100 

97 

100 

91 

100 

09 


in2 


do       do     SerB'42.A(VO 
do       do   Ser  C'42.M.\:\ 
do       4s  Ser  D  '45.MAN  a 
do       4s  Ser  F  1953. J&D  a 
do     3^sSerE  1949.F&A 
CStL&Pittslst  5s  g'32A&0 
Jeff  Mad&Ind  2d  7s '10. J&J  a 
Steub  &  Ind  1st  5s  1914J&J 
P  Ft  W  &  C  7s  Julv  1  '12.Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N  a 

Sun  &  Lew  1st  g  4s  1936.  J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — | 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield  &  Jeff  1st  6s  '27. J&J  a 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  &  Pekin  Union — 

1st  Ss  Ft*  1  1921 Q-F 

2d  m»rt  e  4V$s  Feb  1  '21M&N  a 
Pere  Marquette  RR — 

Conie4*  Jau  1  1951 J&J  a 

Ref  g  guar  4s  1955 J&J  a 

Equip  tr  454s  1907  to' 14. A&O  6 
Chic  A  W  Mich  5s  1921. .J&D  o 
Ch*NMich5sgu'31.M&N  a 
Detroit  Grand  Rapids  &  West 

1st  4s  April  1  1946 A&O  a 

Flint  &  Pere  Marquette^ — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 

PtHuronDir  g5s  1939.  A&O 

Grand  Rap  Belding  &  Sag —  I 

1st  g  5s  March  1924.. M&S 

Grand  Rapids  Kal  &  So  E — 

1st  s  f  g  5s  1907 A&O  a 

Lake  Erie  &  Detroit  Riv  Div. 

1st  g  4Hs  Aug  1  1932. F&A  o 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt. .M&N  a 
Perkiomen — 1st  ser  5s  '18  -Q-J  a 

2.d  series  5s  Jan  1  1918... Q-J 
Petersburg — See  Atl  Coast  Line. 
Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4J4s  1911. M&N 

Phila  Bait  &  Washington  RR- 
lst  g  4s  1943 M&N 

Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20.  J&J  a 

Gen  e  5a  July  1  1920 A&O 

Gen  g4s  July  1  1920 A&O 

Phil  Ger&ChesHill — See  Pa  RR. 
Phila  Harrisburg  &  Pittsburg — I 

1st  mort  gold  5s  1925... A&O  a 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.. A&O 
Philadelphia  W  &  Baltimore — 
Debenture  s  f  5s  1910.. .J&D  o 

Debenture  4s  1917 A&O  a 

Debenture  4s  1 922 M&N 

Debenture  g4sl926 J&Jo 

Debenture  g  4s  1932 A&O 

Piedmont  &  Cumberland — 

1st  g  6s  Aug  1  1911 P&A  a 

Pine  Bl  &  W— See  St  L  I  M  &  So 
Pine  Creek — Gn  6s  reg  '32. J&D 
Pitts  Bessemer  &  Lake  Erie — 
P  S  &  L  E  1st  g  5s  1940. A&O  a 
Cons  1st  g  5s  July  1  '43.  J&J,a 
PB  &  LEcong5s  1947. . J&J  a 

Deb  g  5s  1919... J&Do 

Pitts  Binghamton  &  Eastern — 

1st  M  g  6s,  1956 A&O  a 

Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932...  A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C — See  Penn  Co. 
Pittshtire  Junction — See  B  &  O. 
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5'4% 

9o^ 



10^ 

99* 
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99 
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89 
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88 

103H 

105* 

94 

84 

84 

&2H 
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94 
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100* 
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108* 

107* 
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97!i 
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97 

98 
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104* 

90 

75 

85 

65 

70 

5% 

101 

97  >  i 

98* 



91 

112'. 

100 

102 

102  M 

100 

95 

100 

87 

92 

93 

105 

110 

100 

98 

103* 

106* 

120 

109 

101* 

102* 

106 
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64 

100 

101* 

102 

100^ 

103 

99 

102 
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113!i 
113 

111 
95 
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114* 

112* 

97  * 

95 

a  Purchaser  also  pays  accrued  Interest 


6  Basis. 


k  Last  sale 


In  London.        n  Nominal  a  Sale  price. 


Aug.,  1907.J 


riALLKOAD  BONDS. 


39 


Bonds. 


Bid. 

a  124 
103 


Ask. 


Bonds. 


62 

28 


a  100  % 
a  105 


101 
107 


a    98 


99 

99 

110 

108% 
99 
100 


a    96 

a  100 

95 

90 

97 

97 
117 
100 
103 
108% 
a  103% 
10©  % 
101 


Pitts  &  L  Erie— lst£6s'28_J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— Sep  NYC 
Pitts  Shaw&  N—  1st  g5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula 
Ashta  &  Pitts  1st  6s  '08. F&A 

Consol  5s  1927 ...MAN 

Pontiac  Ox  A  N  1st  g  6s '16. J  AJ 
Portland  A  Ogdensburg — 

Con  mort  5s  190R MAN 

Port  A  Roch — See  Bos  A  Maine 
Portland  A  Rumford  Falls— 

1st  gold  4s  Nov  1926 MAN 

Debenture  4s  Aug  1927.  _FAA 
PortReading — 1st  gu  5s'41_J&J 
Ports  Gt  F  A  Con — See  BosAMe. 
Potomac  Val— 1st  gu  5s  g'41JAJ 
Prov  A  Wore — 1st  4s  1947. AAO 
Ral&CapeFear—  lstg5s'43.M&S 
Raleigh  A  Gas — See  SeaAir  Line 
Raleigh  A  Southport — 

Gon  m  58  June  1  1965...  J  AD 
Raritan  River — 1st  g5s'39.JAJ 
Reading  Company — 

Gen  g  4s  Jan  1  1997 JAJ 

Jer  Cen  g  4s  '51  op  '06.. AAO 
WA  N  s  tr  ctfs  4s  red  105. Q-M 
Equip  B  4%s  '07-Sept'09  MAS 
PhilaAR— 2d  5sg  1933. AAO 

1st   4%s   1910 JAJ 

1st   6s   1910 JAJ 

Con  M  7s  1911  reg JAD 

Consol  mort  g  6s  1911.  J  AD 

Imp  ext  g  4s  1947.-.A&0 

Cons  ext  gold  4s  1937. MAS 

Term  5s  g  gu  Mav  1  '41Q-F 

DelRTerpmong5s'42MAN 

Ex  p  mon  g  5s  1942. JAJ 

WilmANo  1st  5s'07-27JAD 

Gen  g  5s  Aug  1  1932.Q-F 

Phil  A  Rea  Coal  A  Iron — 

Col  s  f  g  4s  ext  '32  gu  F&A, 

itens  A  Saratoga — SeeDelAHud> 

Republican  Val — See  C  B  A  Q 

Rich  Fredericksbg  A  Potomac: — 

Cons  mort  4%s  1940 AAO 

Rich  Hill— See  K  C  Ft  S  A  M 
Rich  A  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  trggu  4s '43  opt JAD 

Rich YorkRivAChes— See  So  Rv 
RioGrJunc— 1st  gu  5s '39..  J  AD 
Rio  Grande  So — 1st  g  4s'40. JAJ 

1st  g  4s  guar  1940 J&J 

Roch  A  Pitts— See  Buff  RAP 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s   1941. .J&J 
Benn&Rut  4%s  g  1927.M&N 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g4%s  1907  to '17.  A&O 
8t  Charles  Br— See  Wabash  RR 
8t  Clair  Mad  &  St  L  Belt — 

Alton  Bridge  1st  g  4s '51. J&J 
8t  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br — SeeTermRR  Ass'n 
8t  Louis  Brownsv  &  Mexico — 

1st  g  5s,  1910 M&N 

S%  notes  1910 M&N 

8t  L  &  Cairo — See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast — 
1st  g  guar  4%s  1909  opt.l&D 
8t  L  Mer  Br  Co— Spe  Term  RR 
8t  L  So — See  Illinois  Central 
8t  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 JAJ 

Coll  trs  fg6s  1920 F&A 

Gen  mort  g  5s  1931 JAJ 

Eq  no  5s  Feb  'C8-Aug  '  1  7  .  F  A  A 
Equip  g  notes  4s  Ser  B  Aug 

1  1907  to  Feb  1   1913  .F<vA      Basis 
Eq  notes  4s  Dec  '07-'ll  ..JAD  b      6% 

Coll  trust  g  5s  1987 AAO      

Cons  g  4s  1996 J&J      

Coll  4%  g  notes  1908 IAD  a    96% 

4%  g  notes  1912  opt F&A  a  .. 

Birm  Belt  1st  g  gu  4s  '22 AAO  94 
8ou  West  Div  g  5s  1947.  A&0  97 
8t  L  W  &  W  g  6s  1919. -M&S      105 

Refunding  g  4s  1951 J&J        77% 

St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N        89 

2d  g  inc  4s  Nov  'S9  cert..  J&J        77  T„ 

1st  consol  g  4s  1932 J&D        72 

Grays  Pt  Term  g  5s  '47.J&D      100 
8t  Paul  A  Duluth — See  Nor  Pa< 
St  P  A  Des  M— 1st  g  4J^s  '36 
8tP  E  G  T— See  Milw  L  8  A  W 
St  Paul  Minn  A  Manitoba— 

2d  now  1st  g  6s  1909 AAO1 

1st  consol  e6s  1933 JAJ, 

1st  con  red  to  4^s  g'33...IAJI 
Dak  ext  1st  6s  g  1910. ..MAN| 
Montana  ext  1st  4s  '37     JAI 
Pacific  Ext  1st  4s£  1940    JAJ  a 
East  Minn  1st  g  5s  1908    \.  < 
Nor  div  1st  g  4s  1948  .  AA< 
Minn  Union  1st  6s  1922_.JA.il 

1st  5s  Julv  1922 f&J 

Minn  A  Wes  1st  g  5s  '11.  .J&J 

Mont  Cen  1st  gd  g  6s '37..  J&J 

1st  guar  gold  5s  1937.. JAJ 

Wll  ASF  1st  5s  g  1938. JAI) 

HIPAN  Pac— See  No  Pac. 

St.  P  &  S  C     See  C  St  P  M  &  O 


107  V, 
106 
104 
100 

93 


110 


a    97% 

a  105 
66 
75 


a  102 

a  102 

89 


Basis 


113 


96  % 


a    96J^ 


H8  % 
107 
106% 
Basis  5 


32 

101% 


100 


105 


101 
112 

95  % 
92 


118% 


110 
105 


118 


98 % 

107% 
70 
80 


9154 
94  % 

5% 


91 

114 
90 

116% 
130 


97% 
86% 


96  % 


90 


;  03 ! . 
126% 
105% 
104W 

08% 

06 
101 

08 
113 
103 
100 
125 

108% 


74  \c 

5%% 
100 

90 

96% 

97 


77% 
90 

95 


128 


09 
101% 


129 
116 


SanAnt&AranPass — See  So  Pac 
San  Francisco  A  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. JAJ 
San  Fr  A  S  Jo  Val— See  ATASF 
Santa  Fe  Prescott  A  Phoenix — 

1st  M  5s  g  1942 MAS 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. JAJ 
8  Ste  Marie  A  S  W— SeeChStP 
SavFlaAW— See  Atl  Coast  Line 
Sav  AStates — 1st  g  gu  5s '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River— See  B  A  O 
SciotoVal  A  N  E— See  Nor  A  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 AAO 

Coll  tr  g  5s  Mav  1  1 91 1 . .  M  AN 
Coll  tr  5s'07  ext  to  May'l  1MAS 
Eq  tr  g  4%fOct'07Aprl3.  J&J 
Atlanta-Birmingham  Divis — 
1st  g4s  Mav  1  1933. ..MAS 
Car  Cent  1st  g  gu  4s  '49.. JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30. .JAJ 

1st  con  5s  gold  1943.. JAJ 

So  Bound  1st  g  5s  '41  .AAO 

Georgia  A  Ala  5s  Oct  '45.JAJ 

Georgia  A  Ala  Term — 

1st  g  5s  Dec  1  1948. ..JAD 

GaCar  A  N— 1st  5s  g '29. JAJ 

Ral'hAAug'sta— 1st  6s'26JAJ 

Ral'h&Gast'n — 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  A  Lewisb'g— 

1st  5s  Mav  1  1912 MAN 

2d  6s  g  Julv  1  1925 JAJ 

Shore  Line — See  N  Y  N  H  A  H 
Sierra  Rv  of  Cal — 

1st  sf  g6s  1937 AA012 

Sil  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  So — 5s  s  '24,  .JAJ 
Somerset  Ry  1  st  A  ref  4s'55  J  AJ 

5%  notes  June  1  1911  guar 
South  Bound — See  Seaboard  A  L 
So  Car  A  Ga — See  Southern  Ry 
So  Indiana — 1st  g  4s  1951. FAA 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. JAD 
Coll  tr  4s(CP)  Aug  1  '49. JAD 
Aust  A  Nor  1st  5s  g '41.. JAJ 
California  Pacific — 

1st  mort  4%s  g  1912. .JAJ 
2d  mort  g  gd  4%s  '11. -JAJ 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. .FAA 

1st  g  gu  4s  Oct  1  1954.  AAO 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31. M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  Mav  1  1933... M&N 

1st  guar  g  5s  Mar '33.. M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920.. J&J 

North  Cal  Rv  g  5s  1929.. J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  A  Cal  1st  5s  1927.  JAJ 
SA&ArPass  g  gu  4s  '43.. JAJ 
So  Pacific  Br  6s  1937...  AAO 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 JAJ 

1st  g  6s  Mar  1  1910. . .  JAJ 

Southern  Pacific  RR  Cal— 

1st  s  tip  ser  E  &  F '12.  AAO 

1st  con  g  5a  gu  1937. .MAN 

1st  con  ref  g  4s  '55  op'lOJAJ 

So  Pac  N  M  1st  6s  1911. .JAJ 

So  Pac  Coast  1st  g  4s  '37.  JAJ 

Texas  A  N  O— 

Sahinp  Div  1st  6s '12. MAS 
Consol  gold  5s  1943... JAJ 
Dallas  Div  1st  g  4s '30.  FAA 
Southern  Raihvav — 

1st  consol  cold  5s  1994.. JAJ 
Develop  A  Gen  M  g4s  '56 AAO 
Coll  tr  5sAp'09  opOct'06  AAO 

5%  g  notes  1910 FAA 

Eq'p  tr  g  4s  ser  A  1907..M&N 
Eq  trg4'^sDcc'07-Dc'14  J&D 
Equip    trust    g    4%s    Spr    L 

Feb  'OS-Feb  '21 F&A 

Equip  4  %8  Aug  1  1920  F&A 
E  Tenn  reor  Hen  5s  1938  M&S 

1st  Mem  div  g5fl  1996 J&J 

St  Loulfl  Div  I  Si  g  Is  19.-,]  j&j 
Aiken  Br  1st  g  Is  1 90S.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L— 
Exten'd4Hs  Jan  'io  .A&O 
1st  4%s  (ext)  Jan  '10.J&J 
Atl  A  Danville  1st  4s '48.  J&J 

2d  t'  49  1948 

Atl  A  Vnd  1st  gu  g  4s '49  \At> 
AtlTermAO  -lstM6s'13  A&'i 
Aug  South  g  5S  192  1  J&D 

ChaT  Col  A  Aug     5s  L909  JAJ 

2d  M  7s  1910 
Col  &  Green  Isl  6s  1911 
ETVa&Ga     Div  g  5s  '30.  J&J 

isol  1st  g  'IAN 

OB  Mid  1st  g  3s  191'  v 

Ga   Par   ' 

Know  A  <)  1st  g  r,s  102.', 

L  A  N  So  lolnl  g  is  See  i,&  v 
Mobile  A  o  col  tr  4s  '38.  ma  s 


Bid. 


103>4 


\Ask. 


Bonds. 


100 

MAO 

100 
115 


a    94 

t>  6%% 


88 

102 
101 
101 

102^ 

102 


120 

100 

106% 

100 
a  101 
a    04 

104 
a  118% 


105 


96 
O  99% 

a   83 


a    00 

107 

a 

a  97% 
a  94% 
b  6%% 
b 


102 


95 
07 
6% 

85 


104 

io§" 


108 
122 


108 

"98  " 
120" 


08 


88 


05% 
87 
10034 

96% 

a  08 
a  98 

96 

"84"* 
103% 

04 
104  % 

108 

102 
100 



109% 
109% 

114 

94% 

110 

112 

112 
100 

123% 

105 

84 
128% 

101 

101% 

107% 

:i4 

101 

117" 
91% 

95 

101 

108 

86% 

85% 

110% 

100 

98  ! , 

85 


00 
!06 
10R 
108 
110% 
113% 

ii3% 


05 

107% 

85 

08% 

04% 

6% 

5%% 

5  %  2 

5%% 

110% 

113% 

87% 

86% 


80% 

"66"" 

104 

100 


110 

n"5% 

68 


81 


85 


Southern    Railway — (Con.\ 

Rich  A  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A &C 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948... M&N 

Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 
So  Car  &Ga  1st  g  5s '19.  M&N 
Sumter&WatR5s  g'19  A&C 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s'14.J&J 

S  &  N  Ala— See  Louis  &  Nash 

Spartan  U&Col— SeeAshv&Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

'State  Line  &Sulliv — 4%s'29J&J 
,Staten  Island  Railway — 

1st  g4%s  June  1  1943--.J&I 
Steub  &  Ind— See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
[Sunburv  Hazleton  A  W  B— 

1st  5s  May  1  1928 MAN 

2d  mort  inc  6s '38  coup. MAN 
Sunbury  A  Lew — See  Penn  RR 
Syracuse  Geneva  A  Corning — 

2d  5s  Mar  1  1909 MAS 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 AAC 

1st  consol  gold  5s  1944.. FAA 
Gen  ref  sf  g4s'53  op '10. JAJ 

St  LBr  1st  g  7s  1929 AAC 

St  L  Mer  Bridge  Ter— 

1st  5s  1930 AAO 

Mer  Bdge  6s  '29  op  '09  FAA 
Terre  Haute  A  Ind  5s  1925. JAJ 
Terre  Haute  A  Logansport — 

1st  gu  6s  Jan  1  1910 JAJ 

Terre  Haute  A  Peoria — 

1st  con  g  5s  Sept  1  '42.. MAS 
Texas  Central— 1st  />  1923  AAO 
Texas  A  New  Orl — See  So  Pac 
Texas  A  Okla— See  M  K  A  T 
Texas  A  Pac  1st  5s  2000. ..J AD 

2d  inc  g  5s  Dec  2000 Mai 

Lou  Div  1st  g  5s  1931 JAJ 

Tidewater  Construction  Co. 

Coll.  6%  notes.Febl5'09.FAA 

Tol  A  O  Cent  1st  5s  g  1935.. JAJ 

West  Div  1st  5s  g  1935.. AAO 

Gen  g  5s  1935 ...JAD 

Kana  A  Mich  1st  4s  1990  AAO 
St  Mary's  Div  4s  g  1951 ..  FAA 
Toledo  Peoria  A  Western — 

1st  g  4s  July  1  1917 JAJ 

Toledo  Ry  A  Terminal  Co — 

1st  g4%s'54ctf  of  dep..JAJ 
Toledo  St  L  A  Western— 

Pr  lien  g3%s  July  1  '25. .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Tol  Walh  Val  A  Ohio— 

1st  ggu  4%s  1931  ser  A.. JAJ 

1st  g  gu  4%s  '33  ser  B...JAJ 

1st.  g  gu  4s  1942  ser  C...MAS 

Tombigbee  Val  1st  g  5s  '56 A&O 

Toronto  Ham  A  Buffalo — 

1st  g  4s  Julv  1  1946 JAD 

Troy  AWT  Bridge  5s '15. MAS 
Ulster  A  Del  con  5s  1928..  J  AD 

*     1st  ref  g  4s  1952... AAO 

Union  Pacific — 

1st  Ry  Alg4sgl947 TAJ 

Conv  4s  1927.. 1...J&J 

Oregon  Railroad  A  Nav — 

Cons  g  4s  1946 JAD 

Oreg  Sh  Line  1  st  g  6s '  22 .  F  A  A 

1st  consol  5s  g  1946 JAJ 

Ref  g  gu  4s  '29  op  '07.  .JAD 
Utah  A  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926. JAJ 
United  N  J  RR  A  Canal  Co- 
General  gold  6s  1908 MAS 

General  gold  4s  1923 FAA 

General  gold  4s  1929 MAS 

General  gold  4s  1944 MAS 

Gen  1st  g3%s  Mar  1  '51.  MAS 
Utah  Central— See  Rio  Gr  West 
Utica  A  Bl  R— See  N  Y  C  A  H 
Valley  (N  Y)— Sep  Del  L  A  W 
Vandalia  RR  con  g  4s  '55. .FAA 
Vera  Cruz  A  Pacific  RR — 

1st  g4%s  1934  opt JAJ 

Verdig  Val  Ind  A  W— See  Mo  Pa 
Vermont  Valley — 5s  1910. AAO 
Virginia  Midland — See  So  Rv 

Va  A  Southw  5s  2003 .'JAJ 

Vicks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '15  MAN 

Gen  5a  Mav  1  1941 MAN 

Wabash    -1st  gold  5s  1939.  MAN 

2d  gold  5s  1939 ...FAA 

l)el>  mort  6s  spr  A  1939.    J&J 
Del>  mort  6s  ser  B  1939.. JAJ 

Certificates  of  deposit. 
Equip  g  5s  Mar  1   1921. .M&S 

•  14s'07.Dec'14 J&D 

1st    lien   term   g  4s   1954      J&J 

1  Bt  ref  &  ex  t  4s  1 9  56 J  A.I 

"Coltrgnotes5sMayi0'09  M&N 

notes  1910  opt   Md  N 

Det&Cs  est  ist  g  5a  >4\  ja  j 

M   div    1st    g   4s   1!> 
Tol  &  Cln  U.  MAS 

Omaha  Div   1st  3'^s  g  '41  \  A  (I 

St  LC  Hi  A  Om     BV08     JAJ 
St   Louis  Kan  dtv  &  Nor— 
st  C  Bge  1st  6a  1908     A&O 
Wabash   Pitts  Terminal   Ry— 

Innp  1    1954... '.J&D 
2d  g  41  June  1   1954  JAD 

Warren  !U{  -   See  D  I 


Bid. 


108% 
102 

78 

a 

o    96 

104 

a  100 

105 
108 
105 
106 
107 
109% 
109* 
90% 
105% 


9b 


102% 
124 


102 

104 
110k 


a  122 


a  106 
105 


a  101 

a 


100 
112% 


a  99 
108 
103 


90 


SI 

75 

84 
76 

100 
101 

97 

95 

88% 
106 


99% 
92 

96 
119% 
108% 

88% 
100% 
104% 

100 
O  100 
a  100% 
a  103% 
a    90 


04% 

o  100 

107% 

105 
102 
108 


Ask. 


105 

08 

106 


91 


125 
101 

100 


91% 
125 

HI 


108 


90 
109 

99% 


104 
91 

94 

84 
85 


101% 
101 


107 
109 


99  -„ 
92% 


120 


102% 
104 
92 


100  % 


;  P8  H 

100^ 

s     90 

62"   ;  ::: 

102 

h       6%  5<& 

O 93  t, 

81*4 

a    95  96 

a     98  k  94% 

10S 

M 

80  

10'»  

100^ 


a  Purchaser  also  pays  accrued  inf.  ■  »  Basis.         I  In  London  n  Nominal  .  P„|P  pr!~         i  Ex-lntefMI 


22 


7H 
23 
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RAILROAD  STOCKS 


Vol.  i. \w\. 


Bonds  and  Stocks. 


Bid. 


Ask. 


ss 


"7 


71 

112%] 
115 

90 


99 
100 


B  .1  a  J 
Nor  Pac 
Wash  Co  -  Maine  Cent 

Wash  o  A  \v  -See  Southern  Ry 
Washington  Terminal  (.'0 — 

1st  c  gu  a  FAA 

Weatherford  Min  Weill  &  Nor— 
1st  gu  g  .v  ..  1  a  \ 

West  Jersey  a-  Sea  Shop 

mI  g  -ts  1936    .-J&J  a  100 

Cons3%£  I       95 

Cam  &  At  con  c,s  1911. ..J&J      

Cons  .".s   1911. J&J  a  102% 

\v  Jersey  consol  8s  1909  M<$  \     10  ) 
Wrst  Maryland— 4s  l<).-,_>     A&O 
Gen  lien  a-  conv  g  -\<  '.">2   \  a  o 

Halt   A-   Bl  MAN 

1st  M  West  Ex<  g5s'38M<S  N 

West  N  Y  &  l'<  ini— 5s  1937.J&J 

Gen  mort  sold  4s  19  13    .A&O 

Income  g  .r>s  Apr  1943.  -  Nov  1 

West  Nor  Car— Sic  South'n  Ry. 

n  l'a— 1st  g4s  1928  J  All  1 
West'n  Rv  Ala—  4^s  '18-. AAO 
West  Shore— See  N  Y  C  &  H  R. 

West  Transit— See  N  Y  C 

West  Va  .V-  Pitts— See  B  &  O. 
West  Ya  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  .is  g  1920. -F&A 
Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 JliS 

L  Erie  Div  1st  g  5s  '26--AA-0 
Wheeling  Div  1st  g  5s  '28.. I &J 
Exten  A-  impt  g  os  1930. F&A 

Equip  sf  gold  5s  1922 JA-J  a 

5%  K  notes  Aug  '08  opt.F&A  a 
Wheeling  Term— 4s  1940.  -F&A 
WiUiamsport  &  N  Branch  RR — 

1st  refd'g  g  4Hs  1931-..J&J  o 
WilkesB  &  East— See  N  Y  S  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&Rcading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909. .J&J 
Ch  Wis  &  Minn  lst6s'16.M&S, 
Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951. M&No 
Mil  &  Lake  Win  6s  1912.. J&J 
Wise  &  Mich  Rv— 5s  1945.. J&J 
Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O  a 

Wiscon  Val— See  C  M  &  St  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J  a 

4s  Jan  1  1930 J&J  a 

4s  Oct  1  1934 A&O  a 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.. -J&J 


!02% 

80 
103 
lOrt 
105 

95 

96% 

90 

92 


84 
1O0 
104 

87 

103 

20 

80 


86 
96 
96 

a    97 


RAILROAD  STOCKS.  Par 

Ala  Gt  South'n  pref. £10  I     55 

Common,. £10  1  17 

AlaNOT&P  JcApref £10/  5% 

Bdeferred £10  I  % 

Albany  &  Susquehanna  (Gu)100j  235 

Allegheny  &  West'n  (Guar).lOOi  120 

Ann  Arbor  common 100|  19 

Preferred lOOl  70 

Atch  Top  &  Santa  Fe 1001  92% 

Preferred 100  93 

Atl  1st  leased  lines  rent  tr {  101 

Atlan  &  Char  Air  L  (Guar). .100  170 

Atlanta  &  West  Point 1001  160 

Atlantic  Coast  L  Co  of  Ct..l00j  250 

Atlantic  Coast  L  RR  com.. 100  98 

Preferred 100!  100 

Atlantic  Coast  Line — A 100  98 

Augusta  &  Sav  (Guar) 100!  107 

Bald  Eagle  Val  (leased  by  Pa)  50  240 
Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50  d    45 

5%  (Guar  West'n  Maryl'd).50,d    40 

Bait  &  Ohio— Common 100  975* 

Preferred 100  86 

Bangor  &  Aroostook  com 100;  100 

Beech  6r  (Guar  N  Y  C): 50  95 

Bost  &  Alb  (Guar  N  Y  O..100  220 

Bost  &  Lowell  (Guar  B&M).  100  214 

Boston  &  Maine 100  160 

Preferred... 100  

Bos  &  NY  AirL  pref  (Guar). 100  110 

Boston  &  Prov  (Guar  OC).. 100  300 

Boston  Rev  Beach  &  Lvnn..  100  102% 

Buffalo  Roch  &  Pittsburgh. .100  86 

Preferred 100  110 

Buffalo  &  Susquehanna  pref.  .50j  

Camden  &  Burl  Co  (Guar). ..25  140 

Canada  Southern 100  63 

Canadian   Pacific 100  175% 

Preferred 1 00  I  1 03 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50  d 

2d  pref  (Guar  P  &  R) 50  d 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chart iers  Railway. 50| 

Chesapeake  &  Ohio 100| 

Chicago  &  Alton  RR 100 

Preferred 1001 

Chic  Burl  A:  Quincv 100 

Chic  &  East'n  III— Pref 100 

Chic  Great  Western  com 100  11  % 

4%  deb 100  65 

5%  pref  A  div  in  cash 100  60 

4%  preferred  B. 100  1554 

Chiclnd  &  Louis  preferred. .  100  60 

Chicago  Milw  &  St  Paul 100  133% 

Preferred 100  152>i 

Chicago  &  North  Western...  100  148 

Preferred..- - 100  205 

Chic  Peoria  &  St  L—  Pref— 

Deposited  stock 

Undeposited  stock 

Chicago  St  Paul  Minn  &  O.- 100,  130 

Preferred 100|  150 

Chicago  Subway  Co 100  26%' 


Stocks. 


I'ar.     Hid.         Ask. 


Stocks. 


Bid. 


103% 


65 


110 
1 1 3  M 

91 

33 

101 


100 
103% 


106% 


97 
98 

96 


84% 


10 


120 

5  1 
64  % 

104% 

90 
115 
168 

98 
26  % 
58% 
45% 

213 

177 

181% 

178 

175 

175 

150 


92 


88 


100 


60 

21 

6 


% 


30 

80 
92% 
93% 
106 


165 
260 

98 
110 

98  % 
109 


98 
87 


101 


215 


162 


120 


195 
170 
460 

28% 

70 
8 

75 

95 


15 


10!^ 
21% 
70 


135 
97 

240 
20 


82 


65% 
176  % 
105 


56  % 

57 

67 

208 

175 

185 

150 

155 

35  ^ 

36  % 

12 

19% 

63 

180 

125 

11% 

72 

52 

16 

90 
133% 
154 
150 
215 


135 

180 

27 


Cine  Terminal  Transfer  Co..  100 

erred 100 

Cindn  Hani  &  Dayton 100 

rred  A 100 

Preferred  B 100 

Preferred ,  Eagle 1 00 

100 

1  &  Tex  Pac 100 

100 

cm  Sandusky  &  Cleve  pref 60 

md  Akron  &  Colum_-100 
■  In  Chicago  &  St  L...100  t 

Prefei 100 

Cleveland  Lorain  &Wheel'g.l00 

Preferred 100 

lar  Pa  RR)..60 
Betterm'1  stock  (GuPaRR)SO 

Colorado  &  Southern 100 

1st  preferred.. 100 

2d   preferred. ...100 

Columbus  &  Xenia  (Guar) 50 

Concord  &  Montr'l — Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic— Pf(Gu).100 
Conn  RiverfGuarB  &M)...100 

Cripple  Creek  Central. 100 

Preferred 100 

Danbury  &  Norwalk  (Guar).. 50 
Davton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100' 

Des  Moines  &  Fort  Dodge. ..100 

Preferred - 100 

Detroit  Hills  &  S  W  (Guar). 100 

Detroit  &  Mackinac  Ry 100 

Preferred... 100 

Det-Tol  &  Irontoncom 100 

1st  preferred 100 

2d  preferred 100 

Duluth  South  Shore  &  Atl.  .100 

Preferred --100 

East  Pennsvlv  (Guar  P  &  R)_50  d 
Elmira  &  W'msport  (Guar).. 50  dk  53 

Pref  (Guar  Nor  Cent) 50  dk  70 

Erie — Common 100;       23% 

1st  pref 1001       58% 

2d  pref 100       42 

Erie  &  Kalamazoo  (Guar)... 50,     240 
Erie  &  Pittsb  (Guar  Pa  RR).  .50     145 

Evansville  &  Terre  Haute 50       65 

Preferred 50       85 

Fitchburg  preferred 100|    122 

Ft  Wayne  &  Jackson — com.  100 

Pref  (Guar  L  S  &  M  S) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).-lOO 
Georgia  Southern  &  Florida.  100 

First  preferred- 100      

Second  preferred.. 100       69 

Grand  River  Valley  (Guar). .100     122 
Great  Northern  Ry — Pref.. .100     123% 

Ore  certificates 66% 

Green  Bav  &  Western 100       70 

DebctfsA 1000       71 

DebctfsB.. ..1000         8% 

Hartford  &  Conn  West 100       40 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts 

Preferred.. 100 

Preferred,  trust  receipts 

Huntingdon  &  Broad  Top 50  d 

Preferred 50  d 

Illinois  Central- 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 

Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred .--100 

K  C  St  L  &  Chic— Pref  (Gu).100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western.. 100 

Preferred -  - 100 

Lake  Shore  &  Mich  Sou 100  n  275 

Lehigh  Vallev- 50  d    61% 

Preferred... ...50,d  110 

Little  Miami  (Guar  Pa  RR)..50     213 
Lit  Schuyl  Nav  RR&Coal(gu)50  d  .      .. 

Long   Island. 50,      50 

Louis  &  Mo  Riv  pref  (Gu)..  100     160 

Louisville  Bridge  Co.. 100     135 

Louisv  Hend  &  St  L  com...  100         5 

Preferred.. 100       20 

Louisville  &  Nashville 100     113 ?  2 

Lowell  &  Andover 100     225 

Mahoning  Coal  RR ..50      260 

Pref  (Guar  L  S  &  M  S) 501     100 

Maine  Central  quar 100|     195% 

Manchester  A  Lawrence 100     250% 

Maryland  &  Pennsylvania..  100      

Massawippi  Valley  (Guar).. 100     155 

OonnTr  &  S  D  Co  ctfs 100  a  100 

Mexican  Central 100 

Michigan  Central 100' 

Mine  Hill  &  Schuy  Hav  (Gu).50 

Minneap  &  St  Louis  Com IOO! 

Preferred 100 

Minneap  St  P  &  S  Ste  M IOO! 

Preferred 100' 

Missouri  Kansas  &  Texas 100. 

•  Preferred 100; 

Missouri  Pacific 100' 

Mo  Riv  &  No  West,  pref 100, 

Mobile  &  Birm  pf  (Guar)...  100 
Mobile  Jackson  &  Kan  Citv.100 


5 

20 


125 

11.".. 

"r,7" 
67« 
110 


17:; 
102 

27 

5tt% 

4cy2 


Mobile  &  Ohio— See  South'n  Ry 

Morns  a  Enex  (Guar; 

la    &    Lowell 100 

1  bat  &  St  Louis 100 

Naahvl  :ur(GuL&: 

Nat'l  RRof  Mex— Pref 100 

2d  preferred 100 

100 

r)  100 
NY  BklvnA    '  .100 

NY  Central  A:  Hudson  River.  100 
Dividend  payable  in  Ixmdon./ 


£ 


173 

120 

187 
BOH 

20 


105 

11:% 

115 


Atk. 


hi 


1  1  1  % 
40 


265 
60 
60 


80% 


80 


55 
144 


17 

38% 

87 
170 
131 

'id' 


200 

171 
470 

28% 

76 

!5 
125 
102 


25 

10 
12 
24% 

75 


New  York  Chic  &  St  Louis. .100 

1st  preferred 100  115 

2d   preferred.. 100 

New  \ork  &  Harlem  (guar). .50  340 
N  Y  &  Jersey  pref  assented..  100 

N  Y  Lack  &  West  (Guar;. .  .100  120 

A:  H.100  IM 

N  Y  Ontario  &  Western 100  3D 

♦  Norfolk  A:  Western  Ry 100 

Adjust  preferred 100  7", 

No  Carolina  (Guar  So  RR)..100  174 

Northern  Cent  (new  certfs) 50  d    s.9  Vj 

North'n  N  H  (Guar  B&M  '..100  160 

Northern  Pacific  Rv. 100  133 

North'n  RRof  N  J  (Gu  Erie)  100  92 

Northern  Securities  Co  Stubs 1 00 

North  Pennsvlv  (Gu  P&R)...50  d  100 

Norwich  &  Worc'ter  Pf  (Gu)  100  223 
Opden  Mine  RR  (GuCenNJ).lOO 
Old  Colonv  (GuNYNH&H).100 

Ontario  &  Quebec 100  2 


72 

24 

60% 

43 
255 
157 

75 

96 


188  % 

151 
210 


140 

105 

260 

30 

98 


134% 
68% 
76 
80 
9 
43 
97 


85% 

90 

17% 

66 
145 
102 

18 

39 

92 

178 


73 

76 

27% 

28 

57 

57% 

130 

140 

7 

8 

25 

35 

18 

23 

65 

62 

275 

300 

60 


230 

236 

274 

277 

275 

110 

15 

20 

125 

139 

21% 

21% 

46% 

47  . 

20% 

21 

125 

190 

60% 

61 

41 

42 

81 

104 

107 

130 

139 

38% 

39 

66% 

67 

75 

•  76 

70 

75 

85 

90 

Oswego  &  Svrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad. 50     122.K 

Peoria  &  Bureau  Val  (Gu)..  100     170 

Peoria  &  Eastern 100       20 

Pere  Marquette  RR 100     

Preferred 100 

Philadelphia  &  Erie 50  d 

Phila  Germ  &  Norris  (Guar).  .50  d 
Phila&Trent— (Gu  Pa  RR).100 

Pittsburgh  Bess  &  L  Erie 50  d 

Preferred 50  d 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar).  .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50 

Preferred 50 

Providence  &  Springfield 100  • 

Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. .        80 

Reading  Co 50     103% 

1st  preferred 50       80 

2d  preferred 50       78 

Rensselaer  &  Saratoga  (Gu).  100  190 
Rich  Fred  &  Pot — Common. 100     230 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 

Rock  Island  Co 100 

Preferred... 100 

Rome  &  Clinton  (GuD  &H)  100  130 
Rome  Watert'n  &  Og  (Gu)-.IOO  z  119 

Rutland  preferred 100       27 

St  Joseph  &  Grand  Island- ..100|      10 

1st  preferred 100|      45 

2d  preferred.. 100       20 

St  Louis  Bridge  1st  pref 100     117 

2d  preferred 100       60 

St  Louis  &  San  Fran  1st  pref  100       60 

2d  preferred 100       36% 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100       20 

Preferred 100       50 

Saratoga&Schenectady  (Gu)  1001    170 

Seaboard  Air  Line  (undepos)  100     

Preferred  (undeposited)..  100       36 

Seaboard  Co  common 100       12% 

1st  preferred 100       55 

2d  preferred 100       25 

Southern  Pacific  Co 100! 

Preferred... 100     11 

So  Ry — Com  (vottr  ctfs  ext)100       19 

Preferred do -.100       62% 

Mob  &  Ohio  stock  tr  certfs 80 

Southwest'n  of  Ga  (Guar).. .100     107 

62%!  Syracuse  Binghamton  &  NY  100     220 

Syrac  Geneva  &  Corn  (Gu)-.IOO       85 

Terre  Haute  &  Peo.,  com 100         6 

Preferred .- 100       11% 

Texas  Central  common 100       50 

Preferred.. 100       90 

[Texas  &  Pacific 100       30 

Toledo  Peoria  &  Western...  100  17 
Toledo  StL&W  vot  tr  certs. .100       2»i% 

Preferred  vot  trust  certs.  .100 
!Troy  &  Gr'nbusli  (Gu  N  Y  C).50     17 
.Union    Pacific — Common ...100     143% 

Preferred ...100       S3 

United  N  J  RR  &  Canal  Gu.100  240 
lUica  &  Black  River  (Guar).  100  170 
Utica  Chen  &  Susq  Val  (Gu).  100     145 

Valley  RR  (NY)  (Guar) 100     125 

Vandalia   RR IOO;      SO 

Vermont  &  Mass  (Guar) 100     150 

Wabash  Railroad 100       13% 

Preferred 100       24 

Ware  Riv  RR  (Gu  B&A)...  100  175 
Warren  N  J  (Gu  D  L  &  W)..50     170 

Western  Maryland 50       12 

West  Jersey  &  Sea  Sh — Com. 50  d  52 
Wheeling  &  Lake  Erie  com.  .100,      11 

1st  preferred 100       26 

2d  preferred 100       15 

Wisconsin  Central 100i       17 

Preferred  vot  tr  certs 100       40% 

.  'Worcester  Nash  &  Roch 100      140 


60 
165 
140% 

10 

30 
114 


300 
110 


86 


17tJ 

7  a 

180 

\~:,Y~ 

133    . 
100 
!1 2  ^ 

226* 
105 

154 
220 

180 

9i 


34 

65 

152 

154 

252 

31% 

70 

74 

68 

74 

90 

95 

160 

170 

160 

148 

124 

127 

3 

7 

70 

70 

282" 

..... 

90 
103% 

81 

80 
200 
250 


40 
13% 

50 
24 


65 

37 

160 
110 

21% 
62 


50 
1 8 1 

60 
30 

90  % 

"19% 

65 

98 
109 


31 
20 
C7 
50% 

143% 
3E 

246 

175 
150 

"87" 

..... 

25 
185 
175 

15 

"is" 

27 
IS 
18^ 
41% 


a  Purchaser  also  pays  accrued  interest. 
V  Ex-rights. 


d  Price  per  share,  not  per  cent,  k  Last  sale.    Jin   London,     n  Nominal,    a  Sale   price.     1  Ex-dividend" 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR.),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given  Prices 
not  marked  are  flat  prices— that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS. 

AkBed  &  Cle—  See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943 ..MAS 
Albany   Rv— See   United   Tract 
Alton  "Grah&StL— See  EStL&S 
Amer  Rys  Co  conv  5s  'll.J&D 
Coil  tr  g  5s  1917.  opt     _.A&0,a 
Scrant   Ry   tr  cts  g5s'35M&S|a 
Anacos  &  Pot— SeeWashRy&El 
Atlanta  Cons  St — See  GaRv&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Aye — See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 
Atlantic  Coast  El  1st  5s  '45  M&N,a 
Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s  1934...A&0|a 

Refg  g  4s  1926 A&O  a 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12.A&0  a 
Augusta  (Ga)RyAEl  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op. .J&J 
AE  &CRy  1st  g5s'41A&015 
Elg  Aur  &  S  s  f  5s  '16...J&D 
Baden  &  St  L — See  Un'dRv.StL 
BaltCatons&El.M— SeeUnRv&E 
BaltCityPass— See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac — See  Un  Ry  &  El 
Beayer  Valley  Traction — 

Gen   g  5s   1953   opt M&N 

Berkshire  St  1st  g  5s  1922. _J&D 


a    SO 


95 

95 


90 

96 
82 

98 

97*3 


97  V, 

97  y2 


a  101 
a  100 


a  100 


88 
102 


a    97*4 


lOtVj 


101 

80 

100^ 
100 
103 

99 

90 


Binghamt  Ry  5s  '31  op  '11.  M&N 

Birm  Knox  &  All— See  Phila  Co 

Birm  Ry  Light  &  Power — 

Gen  ref  g  4Hs  '54  op  '09.A&O 

Birm  Ry&El  1st  g  5s  '24..J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Rv 

Boston  El  g  4s  May  1  1935  M&Nja    95 H 

West  End  deb  4>2s  g '14  .MAS  a  101*1 

Deb  4s  1932 F&Aa    97 

Gold   4s   1917 F&A;a    97 

Gold  4s  1916 M&N,a    97 

4sAugll915 F&Aia    97 

Bost  &  Nor  ref  g  4s  '54 J&Jian90 

Georget  Row&Ipsw  5s  '20J&D;a  101 

East  Middlesex  5s  1918.. M&Sa 

LowLaw&H  1st  g  5s'23op  J&D]a  100 

Lowell  &  Sub  5s  1911 J&Da  100 

Lynn  &  Bost  1st  5s  g  '24_J&D|a  102 

Naumkeag  con  5s  1910 J&J  a 

Boston  A  Worcester  St  Ry — 

1st  g4!^s  Augl  1923 F&A 

Braintree  Wevm'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&.T 

Bridgewater    Whitman  &  Rock- 
land— See  Old  Colonv 
Bway  &  7th  Aye — See  K  Y  C  Ry 
Bway  Surface; — See  N  Y  C  Rv 
Bkn  Citv&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.. J&J 

Brooklyn  Cross  5s  1908. J&J 

Gr'p't  &  LorSt  6s  '10. .M&N 

Wm&Flat  4Ks  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  in  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41.. M&N 

Jam  A  I!  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped   guaranteed. 

Kings  Co  El  1st  4s  1949.. F&A 

Stamped   guaranteed 

Nassau  El— 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O  a    99 

Consol  M  5s  g  1931... A&O  o  102 

Bklyn  Bath&WE  5s  '33. A&O       95 

Brownsyille  Ave — See  Phila  Co.. 

Buffalo  st  rys — See  Inter  Tr 

Burlington  fla)  Ry  &  Light — 

1st  g5s  1917  gu A&O 

Cal  Pac — See  Log  Aug  Intertill. 
CalStCableRR  1st  5s  g  '15. J&J 
Oamd'n&Sub — SeePubServCorp 
Cam  &  Tren  l!v  g  5s  '29_.M<J  N 

Gen  g  5s   1931 I&J  a 

Canal  &  Claib— See  NO  B  y&  L 
Canton-Akron  I  si  g  68  '22.  MAS  a 
Canton-Mass  1st  g  5s'2()  MAN  a 
Can-N  Phila  g  5s  '23  opt  F&A  o 
Capital  Tr  1st  m  4s  1920..  AA'  I 
Cass  Av  &  F'r  Cr'ds— See  CnRy 
Cent  Cros^t— See  N  V  ('  Itv 

tral  Elec      ...    KCRyALight 
Cent   Market   St— SeeColRv&Lt 
Central  Pass— See  Loulsv  Trac 
Cent-,  el    IB    A  1.1  (Halt ) 

Phila  Co 
Charleston  Cons    Kv  Gas  A    1 
ol  g  5s  L999  n  I 

ci,  City  Ry  1st  u-  5s  1923  J  A.I 
Chatl  i;  a  man  o 

Chicago  Citj   Rv— 

1st  mi;  5-  1927  op  '  1  2. . .    FA-  \  a     98 
Chi-    I  R*p  re  n't.1   ■ 


Ask. 


Bonds. 


Bid. 


85 


99 
96 
98 


95 

99 
a  100 
a    94 

a    94 

o    88 


100 
85 

100 
100 

195 
98 
99 


90 
106 

96 

102  H 

99 

08 

98 

98 

92 
103 

ioi"" 

101  M 

103 

100 

98^ 


104 


103 

8014 

102"" 


:io* 


Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10..M&S  a 
Chic  &  Milw  Elec  RR— 
Coltr&con6%  gnotes'00  MAS 
Ry  rst  g5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922... J&J 

Wisconsin  Division — 

1st  g  5s  1925  guar J&J 

Chicago  &  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Union  Traction — 

Chic  Cons  Tr  4^s  g  '39...I&Dja 

Ch  Elec  Tr  6s  gu  '14_..F&A!a 

Cicero  &  Pro\  iso  5s '15.M&N      

No  Ch  Elec  gu  6s  '14_._F&Aa 

Ogden  St  6s  1916 M&N!o 

No  Chic  St  RR  1st  5s '06._J&Ja 

1st  5s  1909 J&J  a 

Refund  g  4J^s  1931 ...  A&O  a 

No  Ch  Citv  Cons4^s'27M&N  a 

West  ChStRRlst  5s  '28.M&N|a 

Cong  5s  Nov  1  1936...M&N,a 

Deb  6s  1914 J&D(a 

WCStTunlst5s'09...F&A;a 

WDivRy  lst4>js'32.._J&J!a 

Christopher  &  10th  St— See  N  Y 

City  Ry— 
Cicero  &  Prov — See  Chic  Un  Tr, 

CinD  &T  Trac  gold  5s  '22.. J&J  a 

South  Ohio  Trac  5s  ^O-.M&N'a 

Cin  &  H  6s  g  Apr  1  '18..J&.Ia  105 
102H  Cin  Lawr  &  Aur  5s  1919 J&J  a    95 

101  Cin  New  &  Cov  5s  g  1922. ..J&Ja 

103Hii    2d  g  5s  July  1922 J&J  a 

So  Cov&Cin  1st  M  6s  '12. M&S  a  112 

2d  cons  M  6s  g  1932 J&J|a 

Newp't  &  Day  1st  6s  '17. F&A  a  115 
Citizens'  Ry&Lt — See  Muscatine 

Light  &  Traction. 
Cit  Ry  L  &  P — See  Newp  News 

&  OPRyEl. 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  Memnhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phi, a  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Orel  Rv. 
Citv&Sub—  SeeUnRv&EKBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Ciev  Elec  cons  5s  g  1913... M&S 
East  Clev  1st  M  5s  1910. .M&S 
CI  City  Cable  1st  5s  g  '09.  .J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J  a 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  T.rac — 

1st  &  con  5s  '23  op  '13. . F&A 

ClBerElv&Ober5s  g  '19. M&S 

Clev&Ely  g  6s  '15  op. .MAN 

Clev  Ely  &  W  5s  '20 F&A 

Ely  &Oberg6s'17ep..F&A 
, Cleve  Youngstown  A-  Enst  Rv — 
I   Clev  &  Chagrin  Falls  El  RR— 

1st  g  6s  1916  on  '06 M&N 

I    Clev  &  East— 1st  g  5s  '19. J&J 

.Columbia  RR— See  WashRv&El 

'Col  Buck  Lake&New'k  Trac 

!|    1st  g  5s  192 1 . .  M  &  N 

100  Ms  Col  Del  &  Marion  Elec  RR— 

100  1st  g5s  1921 M&N 

100       Columbus  Ry  &  Light— 

104     |l    Cen  Market  1st  g  5s  1922.. J&.T 

102  Col  Con  St  1st  g  5s  gu  '09.. J&J 
84  I  Col  Ry  1st  4s  '39  op  '14..Q-J 
84  Col  St  Rv  1st  68  g  1932    ...I&J 

Cross  St  1st  5s  g  1933       Jd  1 1 
83 Vi  Col  &  9th  Av— SeeIN  Y  Citv  Ry 
.  Compt  I  Its  A  Mer  Ter— See  Un 
Coney  IslAI'.klvn  4s  1948..   J&J 

B  C  A  N  1st  con  .-.s  ':',9 I&J 

Conn  Ry  &  I.  I '  is  1951 J&J 

Stamped,  guaranteed  optl. 
ConRy(Ne\vIIav)deb4s'5l     .I&J  a 


an  97 
a 


a 

ak  95 
a    99M 

97 

99 


a    99 

a  100 

a  100 
a    99^2 
a  . .    .. 
a  101 
a  100 

Rys. 

88 
104 


Ask. 


98 


102 
96 

96 

90 

58 


90 


90 
75 


92 
97 
107 
100 
106 
106 


Bonds. 


Bid. 


Denver  Tram  Pow  Co — 

1st  impggu5s  '23  op  '08.A&O|a 
Des  Moines  City  Ry- 


95 
93 


85 
95 


96 
a  96 
a    97 


a    94 
a  103 

a    96 


MAN  d  108 
F&A  a  106 14 


a    95 


130 
120H 


a    94 


a  100 
a    97H 
94H 


97^ 

88 

88 

91 

80 


92 
102 
97H 


Deb  4s  1955. J&J 

Deb  4s  1956  guar J&J 

101  Cons  c  3-3';'.-  Is   1930 FAA 

|i    Subsidiary  roads — See  respec- 

100  tivecos. 
98       Cons  Tr  (N  J) — SeePubServCorp 

Crosstown  St     See  Col  llv  &  L 

101  Cross  St— See   Int  Tr  ( Buffalo). 

102  DallasEl  Cor  col  tr  g  5s  '22.A&OI/I    85 
100      Danville  St  Ry  A  Lighi  ('o— 

110>i      Ref  gold  5s  1910-1925       .J&J  a    98 
/Danville  Urbane  &  champ — 

1st  5s  1923  oi.t'l  MAS  a  100 

Dartmouth  a  Westporl  st  it 

"1st  g  5s  1015  A&O:     

Davton  Gov  A  Plqua  Tn 

1st  g  5g  [922  A&O  a 

Delawan   i  ounty  A  Phila — s.« 
Un  P  A  I  lion 

Denver  Citv  Tramway — 

104         Purch  M  !■  5s  1919  \  i  0  n    97 

99        Con  Tram  con  g  5s  19  13     V&O  a    07 

Den  '08    .  .J&J  n    99 

Con  ..1  fl     -   1910  JA.I  a     <ih 


98 
100 
100 


101 


90 

100 

100 

98 


101 

102 

101 
101 
86 
105 
104 


92 


99 

92^; 

99 


Metronolitnn  tr  A«   1"11 


iMn  i  no 


101J4 

"92" 
92 
93 
85 


90 


111.-,'; 

05 


ion 

loo 
loo 

ion 
■Vm 


Ref  g5s  1921  op  1906 A&O 

D  M  St  s  f  g6s  '07-'19...  AAO 
Det  United  4J~is  1932  opt.  .J A.J 
Coll  tr  sos  Feb  15  '10.  .FA:  A  15 
Det  Elec  Ry  con  g  5s  '16.  J  AD  a  100 
Det  Rv  1st  5s  '12-'24...J&D|   Basis 

Det&Flint  1st  g  5s  '21. ..F&A  a 

Det  Roch  Romeo  &  L  Orion  I 

1st  sk  fd  g  5s  1920 JstD|a  105 

Det  Ft  Wayne  &  Belle  Isle— 

1st  g  5s  Anr  1  1928 A&O  a 

Det  Mon&Tol  Short  Line  Rv— 

1st  M  g  5s  Jan  1933 

Detroit  &  Northwest — 

lstg4^s  1921  op  1911.  M&N 
Det  &  Pontiac— 5s  g  '22. F&A  a  105 
Consg4J^s  '26  op  '11..J&D  a    97 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950.*-. .J&J 

Rapid  Ry  1st  5s  g  '15.. M&S 
Detroit  &  Lake  St  Clair  Rv— 

1st  lt  5s  1920 AAO 

Det  Ypsi!  Ann  Arbor  &  Jack — 

1st  g5s  1926 FAA 

D  Y  &  A  A  g  6s  1917 

Cons  g  6s  1924 

Doylestown&E— See  Phil&  E— 
D  D  E  B  A  B— See  NYCitvRy— 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30. MA  X 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Wisconsin  Rv  A  Lt — 

1st  M  g  5s  1923  opt A&O 

E  Middlesex— See  Bost  &  Nor 
Easton  Cons  El  5s  1949.. .M&N 
Easton  Palmer  &  Beth  St  llv 

1st  g  5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  ..A&O 
Alton  Granite  &  St  I,  Trac — 

1st  cons  g  5s  1944 FAA  a 

Edgefield  St— See  NashvRv&L 
Eighth  Av  RR— SeeNYCitvHv 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  A:  So— See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  A  RR — 

1st  g  5s  Jan  1  1949 1A.I 

El  Paso  El  Co  coll  tr  g  5s  '32.  J  A.I 
Elv&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g 5s  1941.  A&O 
EvansvflleE]  1st  g  4s  1921. M&N 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  A  PleasVal— SeePhila  Co 
Ferries  A  CI  II— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction- 
Con  sf  g  5sDecl5'44  op'09.O-M 
FtWa  vneBl  AM  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  A  Lima  Trac— 
1st  M  g  5s  1930  guar  ..  ..I&J 
Ft  Wayne  A  Wabash  Val  Trac— 

1st  cons  g  5s  1934 MAS 

-12.1  St  M  A  St  N  Ay  -SeeNYCR 
Galveston  Electric  Co — 

1st  5sgMay  l  1940 op... MAN 
Geary  St  Pk'A  O  1st  5s  '21 .  AAO 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  liv  &  Elec  5s  1932. J&J 

Atlanta  Cons  St  5s  1939. .JA.I 

Georgia  Elec  Lt  5s  1930 I&J  a 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  '09      ..TA-.I  a 
Grand  u  Cable— See  KCRy&L 
Grand  Rap  Ry  1st  g  5s  '16  J&D  a 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 1AJ  a  ... 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J  a  100 
Unit  Man  A  Rock  5s  1924  AAO  a  107 
Hart  A  Springf  5s  g  1921  J&J  a  100 
Hart  St  Ry— 1st  g  4s  1930.  MA  S  ,;  94 
Havana  Cent  nil  RR  — 

LSI    M   g  58   1955 MA  N 

Havana  Elec    -1st  5s  1949   F&  \  a 

Consol  g  5s  Feb  l  1952       FA  \ 
Selena  Light  &  Rv — 

1st  M  g  5s  Sept   1925  op      MA  S  a 

Best  Man&Fair-  See  Phila  R  T 
Holmesh  lacony  A  F  Elec    Ry 

1st  g5s  1925 Ma  \ 

Honolulu  R:ip  Trims  A  Land — 

1st  g6s  1927  op  1917  MA  \ 

Hous  Ci  5a  1926  op  1910     l  a  \  a 
Illinois  Central  Traction — 

1st  \i  g  5s  1933  op  guar..Jd  n 
Indiana  Columbus  &  E  Trac 

c.  ii  &rel  p'll    Ma  N  a    95 

Indianap  <  'olumbus  A  Sou  Pi 

1st  M  ■■  5s  l  ■  b  i  192  F&Aa  mo 

Indianap  A  Eas(  5s  itt.v      J&J  a    93 

Indianap  A  « Sreen  Rap  Tran 
1st  g58  ,1  J&J  -i    98 

India  i 

1st  r  5a  1928  ont W  AR'fl    °" 


Ask. 


90 


97 
96 

"95^ 

1K%" 
99  X 

106 

99 

101 

98 

106 

99 

96 
105 

101 

93 
110 
107J4 


100 

96 
102 

98 
96 


!02>$ 
97 

101 

86 

91 


a    90 
a 

95 
100 

a  95 

98 

a  89 

90 

an  90 
52 

95 

a  99 
a  100 

a  97 

100H 
s  102 
100 

P9 
07 


91 
81 


99 

105H 
94 

100 


101 
100 

95 

105 
110 
105 
100 


98 
90 
101 


98 

102 

98 

102 

97 

100 
04  US 


a  Purehawr  also  pays  accrued  interest,    t  Last  sale,    n  Nominal,    s  Sale  prlre.    z  Ex-interact      v  Ei-rUM. 
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stki:kt  and  electric  railway  secuiutiks. 


Vol.  lxxxv. 


1 1-  -II  .1  - . 


Alk. 


Bonds 


liul. 


Indianapolis  ft  Soutbi 

J  A  J 

Ind'p  Sh<  iin  '.  a  So 
.-  I  g  i-  .l.ui  1  L932  JaJ 

Indianapolis  Trac  A  Term  Co 
i  g5.sj.ui  l  LB33         aaii 
Indianap  St  gen  4a  10  13    J&J 
CltlzensSl  cou  Si  g  1933   Ma  n 

Indiana  Union  Traction — 
lat  g  5a  Julv  l  '83  on  '08    ^40 
Indiana  Nor  1st  g  5s  '33    \a<) 

Interborough-Metropol  Co — 
foil  tru>t  g  4%8  1856  \ai> 

Intel borough  Rapid  It .u 

g  notes  Maj  i  '08  op  ma  N 

■  hum-  1910 op  1909   MaS 

N  YCitj  N  V  C  Ry 

Internat'l  Traction  (Hun 

foil  tr  4a  1949 -J&J 

Bull  Ry  l>t  con  M  5sg*31 

Deb  g  tis  1917 -.-  \v  ' 

-  St  Ry  Lsl  .".s  g  '32    M.    N 

do  Trac  lsl  g  5s  '48        D 

Bull  Bell  a   I. ,,ii  5s  1927 -J&D 

Bun"  a  I  ■  L938.J&J 

linn  a  Niag  Falls  Elec  Ry— 

lsl  M  5s  g  1935.. . J&J 

2d  tutu  g  5s  'Ji  op  'oi_. .IAJ 
Lockp  a  01c  Lsl  g  5s  '20. .J&J 

Iiit.T-St.it.  I  I  ol  tr  g  4s 
1943  op  1913 F&A 

Intel  m  ban  Ry  ft  TenninaJ — 
1st  g  5s  Jan  l  1928 Q-J 

Jackson  ft  Battle  Creek  Trac — 
1st  g  os  1923  opt  1913... J&J 

Jackson  Consol  Traction — 
Kef  g  5s  May   1   '34  opt    MAX 

Jacksonville  El  5s  1927  opt  MAN 

Jamaica  A:  Hklyn — See  Bklyn 
Rap  Transit. 

Jer  City  Hob  ft  Pat— See  Public 
Service  Corporation. 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  gos  1913  opt M&N  15 

Central  Elec  g  5s  1914..  M&N 

Gr  Ave  Cable  g  1 90S    J&J 

K  C  Cable  ext  g  5s  1911..A&0 
E  C  Elev  Rv  4s  g'd  '22. ..J&J 

G't'd6s,  1922 J&J 

Met  forrigan  iss  5s  1916.. J&J 

Met  St  Ry  5s  g  1909 M&S 

Cons  5s  g  May  1  1910.. M&N 

Kan  City  western— 1st  refg  g 
5s  '52  opt  Sept  '10 M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  Julv  1  1933 J&J 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So— 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905.  .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35.. opt  M&S 
1st  M  g  4s  Dec  '35.. opt  M&S 

Cons  g  4s  1935 J&D 

Quakertown  Tr  5s  '31  ...M&S 

Lew  Br  &  Bath  1st  g 5s  '18. M&S 

Lexington  Ave  &  Pav  Fer — See 
N  Y  Citv  Ry. 

Lex  &  Bost  1st  g4!4s  '20..A&O 

Lexington  (Ky)  &  Interurb  Rv 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49 J&D 

Lima  Electric  Rv  &  Lt  Co — 
1st  cons  g  5s  Julv  1  191 6.. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lima  Rv  1st  g  5s  1916.. J&D 

Lindell  Ry — See  United  Rys 
(St  Louis). 

Little  Rock  Rv  &  Elec— 
1st  g  5s  1933  op  1908.    .A&O 

Lockport  &  Olcott — See  Inter- 
nat  Tr  (Buffalo). 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Rv — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s  '15..  M&N 
1st  g5s  1938 J&D 

Los  Angeles  Pacific  Co — 
Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43. M&S 

Los  Angeles  &  Pasadena — See 
Pac  Elec  Ry. 

Los  Ang  Rv  5s  g  1938 A&O 

Louisville  Traction — 
Cent  Pass  Ry  1st  6s  '08. -M&N 
Louis v  Ry  con  M  5s  g  '30  J&J 

2d  mtg  4!^s  1940 M&S 

Louisv  City  Ry  con  6s  '09  J  it  J 

Louisville  &  Nor  Rv  &  Light— 
1st  g  5s  1925  opt  1910 J&D 

Low  Law  &  Hav — SeeRost&Nor 

Low  &  Sub— Sec  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08... J&J 

Mahoning  &  Shenango  Rv  &  L — 

Penn  &  Mali  Val  5s  1922.  M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow — 
1st  con  5s  1921 ..A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Met  El  1st  6s  1908 J&J 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53. M&S 

Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946  .  .M&S 
Market  St  Elev  Pass— See  Phila 

Rapid  Transit. 
Market  St  (San  Francisco) — See 
United  RRs. 


,i     97  W 


82 

96 


74% 

B7M 
96% 


6<?% 
<i  105 
,i   ldl 
u  105 

a 

a  100 
a  100 

>a ' 

(l   104 
a    98% 

64% 

a 

a    96 

a    98 
a    95 


95 

98  \i 
83% 

104  % 

R5 
97 

75 

97  VA 


69% 

106 

107"" 
108 
100% 
100% 

105  % 

ioT" 

65 

102 

100 

100 
99 


a    96 

97 

a  98}$ 

99% 

a  99 

100 

a  99 

100 

a  86 

87 

a  110 

112 

a  103 

108 

a  99 

100 

a  99 

100 

a    97 


101% 

a    83 
a    95% 
a s 

a  .. 

a  .. 
a  .. 


a    99 

a 

65 

a 

a    93 


90 
100 

a 

a . 

a 


98 


106 
99 


102?* 
99% 


109 

a  100 
a  104% 

a 

a  100 


i    98 

an 

a  101 

97 

101 

85 


lc  Ry« — 
Iflffgguai  5s  1931  red. A 40  a 

, — 
Boston  a  Noi  .  •  e  that  co. 
i  lid  i  felony — See  that  co. 

•  >ek    a:    Mi    Vernon — See 
Ry  ft  L. 
Memphis  Street  Rallwaj — 

fon  M  g  5a  1948.. J&J       96 

senaSt  Ri.  >>.jaj     no 

Merlden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O  a  100 
m  g5a  1924  J&J  a  105 

Metrop-Crossl     See  N  Y  CityRy 

Metropolitan  RR— See  Wash  Ry    ft  Elec 

Met     St     RR— See     Denver     Ci  ty 
i  ram. 

Met  St  Rv— See  Kan  C  Ry  &  L 

Met  St  Rv— See  N  V  City 

Metropolitan    West   Side   "L"— 

1st  g  -is  1<J38 1       \ 

Exten  g  4s  1938 J&J  a 

Millvale    Etna    a:    Sharps— See 
Philadelphia  Co 

Mil  El  Rv  ft  Lt— 5s  1926.. F&A  a 
Kef  ft  Ext  4%  g  '31  0P-.J4J  a 
Milw  f  v  RR  1st  5s  g  '08.. J&D  a 
Mil  Light  Heat  A:  Traction  — 

1st  g  5s  gu  1929  op M&N  a 

W  Side  St  Ry  5s  g  Dec  '09.  J&J  a 

Minneapolis    st    rys — See    Twin 
City  Rapid  Transit 

Mob  Lt  ft  RR  — lstg5s'37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Rj — See  Phila 
Co. 

Montreal  St  Rv  4%s  '22. ..F&A 

MontvilleSt  Ky— 5s  '20.  ..MAN 

MtAuburnCable — See  CinStRy.l 

Mt  Wash  St  Ky— See  Phila  Co. 

MuncieHartford&Ft    Wayne — 
1st  g  5s  1935  opt  1925 J&J  a 

Muscatine  Lt  ft  Traction — 
Citizens Ry&L  1st  g5s'17A&0 

Muskegon  Trac  &  Lighting — 
1st  g5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light- 
Cons  g  5s  1953  op  1908. ..J&J 

Nashv  St  Rv  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.  .J&J 

97%        2d  series  6s  Julv  1937  . .  .J&J 

i  Nassau  El— See  Bklyn  Rap  Tr. 

i  Naumkeag  St — See  Boston  Nor. 

96  Newark    Pass    Ry — See    Public 
104%      Service  Corporation. 

New  Bed  Middleb  &  Brock — See 
86     I    Old  Colony. 
100      New  Bedford  &  Onset  Ry— 

82%      1st  g5s  1922 J&J 

100     ;     Union  St  Ry— Under  "U" 

N  H  &  Centrev  1st  5s  g  '33. M&S  a  110 

97%  N  H  St  Rv  1st  5s  g  '13 M&S  a  101 

Edgew  Div  1st  g  5s  '14..J&D  a  101 
100         Winchester  Ave  5s  '12. ..M&N  a  100 
Consolidated  Ry — See  that  co 
under  "C." 

100  N  J  &  Hud  Riv  Ry  &  Ferry— 

84  |     1st  g  4s  1950  opt M&S  a 

65KNO  Rys  &  Light  Co- 
Gen  M  4"/£sg  1935 J&J 

97  Canal  &  Claib  1st  6s  '46..A1&N 
N  O  Cv  RR— Gen  g  5s  '43.. )  ftj 

N  O  Cv  &  Lake  5s  '43. ..J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

95  Cons  g  5s  Feb  1933 J&J 

101  Edison  El  1st  5s  1929...J&J 
N  O  Pow-House  Co  5s  '41  .J&J 

96  Orleans  RR  1st  6s  Apr  '12  J&J 

85  2d6s  Apr8  1912.. J&J 

- St  Charles  St  1st  g  4s  '52..  J&J 

Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRv&ElCo. 

100  i    1st  g 5s  Nov  1  1938 M&N 

Gen  g  5s  Mch  1  1941 M&S 

Citizens  Rv  Lt  ft  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

98  See  Bklvn  Rap  Transit. 
New  York  City  Ry— 

101  BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 ..J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 

Cen  Crosstown  1st  6s  '22.M&N  o  108 

5%  notes  guar  Mav  1909 a    96 

Christopher  ft  10th  Street — 

1st  ext  4s  1918.. A&O  an  90 

Col  ft  9th  Av  1st  5s  '93. .M&S,     109 
Drv  Dock  E  Bway  ft  Batterv. 

1st  5s  gold  1932 JA-'D 

Cert  indebt  5s  1914 Fd  \ 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  lnc8s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
I.exAv&PF'ylstSs  g  '93. M&S  a  105 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O  a    99 

Metropolitan  Street  Ry  Co — 

Ref  g  4s  Apr  1  2002 A&O 

Gen  coll  tr  g  5s  1997  ...F&A,  100 
Second  Av  1st  5s  1909...M&N  a  100 

Con  g  5s  gold  1948  gu..F&A  a  102 
South  Boulevard  g  5s  '45. J&J  a  98 
South  Ferry  1st  5s  1919  .A&0  a  100 
Tar  W  P  ft  Mam  5s  e  '28. M&S  a  9". 
Thi  rd  A  ve  1  St  5s  g  1 937 J  ft  J      108 

1st  cons  gu  %  4s  2000  ...J  at  si 
34th  St  CroSSt  1st  5s  '96  .  .A&O  n  99 
28th  ft  29th  St  1st  58  '96  A&O  a  100 
Union  Rv  1st  5s  g  1942  ..F&A  a  100 
Westchester  El  1st  5s  g  '43.J&.I  a  97 
Yonkers  Rv  1st  5s  '46  ..A&O  a  95 
tf\  a  Queens  Co  4s  g  '46  \.&0  85 
Steinwav  Rv — 1st  g  6a  '22  J&J  a  105 


M 


100 
112 


88 
80 

83^ 

103 

90 
98 

1 06 
93 

100 

9S 
98 

100 
100 

106 
102 
108 

107 

102H 

110 

102 
102 

106 

95 

97 

97 

100 

96  H 

100 

97  y, 

104 
112 

98^ 

106 
115 

114 

122 

116 
125 

100 


80 

87H' 
122 
107  H! 
106  Wi 
lOiHj 

108 

97 

98 
103 
100 

91 


103  Mi 
101 


111 


105  K 
104 


100 

93 

100 

99 

"98  H 

90 
92 ' , 


82 
100 
10«H 
100 


100 

91 

98 
100H 

68 


83  y2 

903* 
124 
110 
10?H 


99 


95 


97 
90 

90 


86 
104 
I07H 
105 
115 

98 

94 
113H 

102 
95 

105 

102 

73 


110 

101 

75 

102" 

107 

104 

103 

100 

'sV 

105 
103 
106 
103 

100 

iio" 


B  mJ*. 

NY&Stamfd— 1M  g  A* '31. A&O 

Norfolk  &  Portsmouth  Tract— 
1st  m  .J&D 

Norfolk  Railway  ft  Light— 
1st  <  .     1949    .     M&S 

Ilk  St   1st  1  .Os  1944. .J&J 
Augusta  Elec  &  Imi> — 

lsi  g  51  1951  opt    A&O 

North  Chic — S<  ■ 

1  ,\  ore  fon  St 

Northern  Ohio  Trac  ft  Light  — 

1st  consol  g  5s  1933 J&J 

1st  consul  g  4.s  1933..  .  .      J&J 

North  Ohio  con  g  5s  1919  J.VJ 

AkronBed&CL  M&S 

Northern    Texas,    Trac    Co      1st 

1933.  opt  1908-'13...J*J 

North   llud  CO  Rj      See  Public 

Service  (  orporatlon. 
North  Jer  St— SeePubServ  Corp 
Morthw  El  lsiggu  4s  11. .M&S 
Union  El  (Loop;  5s  g  '45. A&O 
Norwich  St  — 1st  g  ■>-.:  '23.. A&O 
Oakland  Tract  Consolidated — 

con  a  f  g5s  1933 J&J 

<  )ak  'I  ran  1st  con  s  f  5fi  '3_'  J&J 
(Jak  Tran   1st  c  g  6a  '31    ..J&J 
Oak  Tr  Co  con  g  Os  'IS.  ..I&J 
Oeden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n — 

1st  g  5s  Jan  1  1920..    .    J.V.I 

So  Shore  &  Bost  g  5s  1919.  F&A 

Braint  ft  Wev  g  5s  '1 7  . .  M  ftS 

Br'ge  Whit  &  RI;  5s  '17..M&  \ 

Omaha  ft  Council  HI  St  Ry— 

1st  consol  g  5s  1P2S J&J 

Omnibus  fable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  ft  Ry — See 

Portland  Ry 
Oneans  RR— See  N  O  Rv  &  Lt. 
Pacific  Elec  Ry  g  5s  1942.. J&J 
I.os  Ang  &  Pas  5s  2  1928.. J&J 
Paducah  Tract  &  Light- 
Co]  trust  gold  5s  19?5  ..Mft  N 
Park  &  Cliff  House — See  United 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Scr  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val— See  Mali   ft 

Shen  Rv  &  I  t. 
Pensacola  El  Co  1st  5s  '31 .  F&  A 
People's  Tract— See  Phila  R  T. 
Peoria  Rv — 

1st  ft  ref  5s'08  to'26  op  tru  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMchl934op M&S 

Philadelphia  Companv — 
1st  coll  trust  g5s  1949... M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Central  Trac  1st  5s  1929. .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  Mav  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Companies — SeeunderGas 

Secur,  page  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

MonongSt  Rv  5s  g  192S.  _J&D 
Wiik&EPit  1st  g  5s  '29  M&S 
Mount  Washington  St  Rv — 

1st  ft  coll  trgu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30. A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  ft  A  Trac  6s  1931 .  .M&S 

Brownsville  Av  5s  1926.F&A 

W  Libert v  1st  g  5s  1930..1&J 

Pitts  &  Charleroi  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  c  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  5s  1997.. J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  ft  Easton  Rv — 
Dovlestown  &  Easton  St  Ry — 

1st  g5s  1941  op  1911 J&J 

Philadelphia  Rapid  Transit — 
Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 .M&N 

Union  Traction — 
Elec  &  Peo  4s  trctfs  '45.  A&O 
Hest  Man  ft  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943. F&A 

W  Phila'  Pass  2d  5s  '26.  M  A  N 

Phila&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954... J&J 

Pitts  AJJeg&Man — See  Phila  Co 
Pitts  ft  Birm  Tr— See  Phila  Co 
Pitts  ft  Charleroi— See  Phila  Co 
P  McK  &  Con — See  W  Penn  Rys 
Pitts  McKeespt  ft  Greensb  Ry — 

1st  s  5s  1931.. J&J 

Pitts  Trac — See  Phila  Co 

Pt  Jervis  Elec  1.  Row  Gas  ft  RR 

1st  g  5s  Jan  1  1932 J&J 

Portland  (Mel  RR— 

1st  g4J<8  1913 M&N 

1st  consg3^s  1951 J&J 

Portland  ft  fape  Eliz  Ry— 
1st  M  g5s  Nov  1  1915. .M&N 
Portland  (Orel  Rv — 
1st  ft  ref  g  5s  1930  op  ...M&N 
Citv  &  Suburban  Rv — 

Consol  g  6s  1916  op M&S 

Cons  g  4s  1930  op  1915. J&D 
Oregon  Water  Power  ft  Rv  — 

1st  g6s  1932  op  1912    I&J 

Portland  City  ft  Ore  Rv — 

1st  g6s  1921  op  1911  F&A  15 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  Is  1957  op  ".7  gu    M&N 

R  I  Sub  1st  ggu  4s  1950.. J&J 

United  Tr  ft  El  1st  5s '33.  MAS 


Ask. 


a   100 

104 

95 

97 

94 

95  H 
106 

a  75 

a 90 

a 75 

a  ..    ..  100 

ak  100  101 

a 98 

a    'Jt>7A  9\H, 

a 99>* 

a  102  

96  99 

100  

L02M  

108%  


a    88 

a    98 

a 

a 

a 


90 
100 


a    <Z~y2        98H 


103 
100 

a    85 


a    95 
a    92 


102 
89 

98 
95 


Basis  4  H  % 

a    96  100 

104 

96H 

105  

112 

108  

110  

109  S  114 

107H  

106  107H 
a  105  107 X 

a  104  105 

110 

106J^  

112  117 

105  

a  106  

a  100  101 

110  

101 J^  102% 

106^  

108"^  112 

107H  108 

110  


a    30 


60 


94 

95 
112 

97 
110% 
102 

91 


100 


101 
91 

101% 

99 

92% 
100 


85 

93% 
106 


a  Purchaser  also  pays  accrued  int.    frLastsile.    n  Nominal      x  Sal"  price,    x  Ex-interest,    v  Ex-rights. 


Aug.,  19U7.J        STREET  AND  ELECTRIC   RAILWAY  SECURITIES 


43 


Bonds. 


Bid. 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  g  notes  '09op..Al&N 
'  Camden  Sub  1st  5s  1946. -J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  under  Gas  Secur 

page  44 

J  C  Hob  &  Pat  4s  1949..M&N 

Newark  Passenger  Kailway — 

New  Pass  con  5s  g  1930,  .J&J 

N  Hud  Co  Rv  1st  6s  1914. J&J 

Cons  M  5s  1928 J&J 

2d  5s  1924 M&N 

Nor  Jersey  St  Rv  4s  1948  M&N 
Paterson  Rv — Con  6s  g  '31J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953..  M&S 
Puget  Sound  Electric  Rv  — 
1st  consol  g5s  1932  op...F&A 
Conv  g  notes  5s  1911. ..  F&A 

Conv  g  notes  5s  1912 F&A 

Tacoma  Rv  &  Power  Co — 

1st  g5s  1929 A&O 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Quakertown  Tr— See  Leh  V  Tr 

Rapid  Rv— See  Det  United  Ry 

RapidTr  St  Ry— See  Pub  Ser  Cor 

Reading  Traction  6s  1933.  _ J&J 

City  Pass  Ry  1st  M  5s  '09.  A&O 

Read&Womels— lst5sg'25.I&J 

R  I  Sub— See  Providence  Ser  Co 

Rich  Pass  &  P — See  \'a  P  &  Pow 

Roch  Rv  &  Lt  5s  1954  op..J&J[ 

Roch  Ry  cons  5s  g  1930  -.A&O  'a  103 

2d  5s  g  1933 J&DalOO 

Roch  Syr  &  E  1st  5s  1945.M&N!a  ... 
Rockford  &  Inter-Urban  Rv —  , 

1st  g  5s  1922  op  1907 A&O  a 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.M&N!a 


a    65 
a    934 

104 
a  1024 

a    85 


a    674 

a  105 
a  106 
a  102 
a  100 
a  684 
a  llo 
a  100 
a  105 

a    96 

a    96 


a    95 
95 


120 
100 
105 


Ask. 


934 


a    95 


98  4 

85 

96 


a    974 


103^ 


0? 
92 

a  102 


Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry— 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Rv  &  Lt— 

Coll  trg5s  1923  op M&S 

Saginaw  Yal  Trac  5s  1920. F&A  a 
Bay  Cy  Gas — See  under  Gas 
Securities,  Page  44 
St  Charles  St— See  N  Or  Rv  &  L 
St  Joseph  Rv  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRvs(StL) 
St  LCable&W— SeeURv's(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
S  F  Oak  &  San  Jose  5s  '33. J&J 

2d  M  g  5s  1933  s  f J&J 

San  Francisco  street    rys — See 

respective  cos 
Sao  Pau'o  Tram  L  &  P.  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 
1st  g  44s  1941  op  1911.M&S 
Consol  g  44s  '53  guar.. M&N  a  100 
Schuylk  Trac— 1st  5s  1943.  A&O. a  98 
Scranton  Rv — 1st  5sNov'32  J&J  a  100 

Coll  tr  g  5s  Nov  1932 I&J,a    98 

Am  Rys  Tr  ctfs — See  Am  Rvs  I 

Scran  Trac  1st  6s  g  '32__M&N;a  112 

Scran  Suburban  6s  '09_   M&N  a  102 

Scran  &  Carb  Tr  1st  6s  '23  J&jla  108 

Scran  &  Pittston  6s  '23..A&Oa  108 

Seattle  Elec  g  5s  '30  op_..F&A|a  ... 

5%  g  notes  Feb  1  1911..  F&A  a    95 

Seattle  Ry  5s   1921  op  M&Nta  100 

Second  Ave — See  N  Y  Citv  Ry 

Second  Ave  Tract — See  Phila  Ooj 

Sharon  &  Newcastle  Ry — 

1st  g  5s  guar  1931 J&J  a 

Sioux  Citv  Tr  1st  g  5s  1919. J&J  a 
South  Cov  &  Cin— See  Cin  Newp 

&  Covington 
Southern  Boulevard — See  N  Y 

City  Rv 
Southern  Elec  Ry — See  United 

Rys  CSt  Louis) 
Southern  Light  &  Traction — 

Coll  trg5s  1949  opt M&S 

Southern     Ohio    Traction— See 

Cin  Dayton  &  Toledo 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Rv 
South  Jersey  Gas  Elec  &  Trac — 

See  Public  Service  Corp 
South  Sh  &  Bost— SeeOldColonv 
So  Side  El  44s  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext  5s  1923 '.M&S 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  1926  opt  M&N  a 
Wash  Water  Pow — Under"  W" 
Springfield  (Ilh  Rv  &  Lt  Co- 
Col!  tr  g  5s  1933  opt .  ...   J&D 
Steinway  Rv — -See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Tin 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  '46      M 

2d  mtg  g  5s  1930 J&J 

Taroma  Rv  &  Pow— See  Puget 

Sound  Electric 
Tarrytown    W  PI  &  Mam— See 

N  YCitvRv 
Taun  &  Rrock  1st  g  5s  '17   F&A 
Taunton  St    Rv  -  5s   101-1       I 
Taylor    Ave — See    United    Rys 

fSt  Louis) 
Terre  Haute  Trac  &  Light — 

1st  con  M  s  5s  1944 M&N 

Ten-e  Haute  F.I  — 5s  '29     J&J  n 
Third  Avf — See  N  Y  Cftv  Ry 


95 


a    84 


a    974 


a    93 


101 
92 


94 

97 


67 

934 
109 


107 


Bonds. 


Bid 


Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N  a 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt.. J&J  a 
103 4  Tol  Rys  &  Light  g  4s  ia09  J&J  a 
Tol  Con  St  Rv— Con5s'09.J&J  a 

'    Tol  Trac  cons  g  5s  1909..J&J  a 

Tol  &  West  Rv  1st  g  5s  '26. J&J  a 
Topeka  Rv— 5s  '30  op  '15.  .J&J  a 
684lToronto  Ry  44s  '11-'21.  _F&  A  a 
Trenton  &  N  Bruns— 5s  '32. J&J  a 
Trent  St  Ry— con  g  5s  '38  ..J  A- J 
Trent  Penn  &  Hop  5s  '43. J&D  a 
Tri-City  Rv  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O  a 

Troy  City  Ry— See  Un  Tr(Alb) 

2Sth&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  '10  op. ..M&N 


90 

94 
94 
82 
95 


102 
69 


93 


95 


a  104 


104 
103 
107  4: 
101 
100 

118 

115"" 
115 
101  H 
98 
101^ 


99 
103 


2d  6s  a  Nov  1  1913. ..M&N  a  102 

98  Con  5s  g  Jan  15  '19.  .J&J  15,a  102 
St  Paul  Cy— 1st  g  6s  '32.A&0!a  112 

99  1st  cons  fis  g   1934 A&O  a  111 

96  Cahle  con  5s  g  1937. .J&.l  15  a  101 
94?4  Guar  g  5s  1937 J&J;a  101 

Minn  St  &  St  Paul  City— 

99  Geng5sl9U J&J  a    98 

Cons  guar  g  5s  1928... A&O  a  1024 
101       Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 
(St  Louis) 

ii Union   Elev — See  North w  Elev 

;|Union  Rv— See  N  Y  Citv  Rv 

;:UnionStRv  (NewBedford.Mass) 

i!    Con  g  5s  1914 J&J      105 

i  Union  Trac  Co  of  Indiana — 

994      1st  g  5s  July  1919 J&J'       96 

•    Indianap  North'n  5s  1932. J&J  a    94 

United  Power  &  Tran— 

97  i    DelCo&Phila .  tr  ctfs  4s  '49. J&J      .    _. 

United  Rvs  tr  ctfs  4s '49. .J&J       81 
99     ii  United  RRs  of  San  Fran — 

i\    S  f  g  4s  April  1  1927      ...A&O      

98  Ferries  &  Cliff  6s  1914. ..M&S      103 
96      I    Market  St  con  g  5s '24... M&S      103  4 

i    Market  StCab  1st  6s  g  '13.  J&J      108 

]     Omnibus  Cable  1st  6s 'IS.  A&O      1084 

Park  &  Cliff  Ho  1st  6s '13. J&J     101 
90         Park  &  Ocean  1st  6s  1914. J&J      102 

99  '■     Powell  St  RR  1st  6s  1912. M&S     

Sutter  St  1st  g  5s  1918. M&N      

Unit  Rys  &  Elec  (Baltimore) — 

1    1st  consol  g  4s  1949 M&S        87 

Incomes  g  4s  1949  op  '29.  J&D      

99      i    Inc  fund  g  5s  1936 J&D        80 

B  C  &E11  Mills  5s  g  g'd  '16.  J&J      104 
BaltCitvPas  1st  5s  g '11.. M&N      101  K 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  44s  1953 F&A        924 

Bait  Trac  Co  1st  M  5s  '29. M&N      107 

No  Rait  Div  1st  5s  '42. J&D   »110H 
Cent  Rv  con  M  g  5s  1932. M&N      106 
Ext  &  imn  5s  1932 M&S      107 

101  !    Citv  &  Sub'  1st  5s  1922. .J&D      107 
Lake  Ro  El  1st  5s  '42  ..M&S      HO 

I    Md  Elec  Rvr — See  under  "M" 
lUnited  Rys  (Phila)— See  United 
924  1    Power  &  Trans 
96       United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J       804 

Coltr54  notes,'' 9, op. 'os. J&J      Basis 

Baden  &  St  L  1st  5s  g  '13. J&J  a    

CassAv  &  FGds  1st  5s '12.  J&J  a  1014 

Lindell  Rv  1st  g  5s  1911. F&A  a  101  4 

Comp  H  &  M  Ter  6s  '13.  .J&J  a  106  4 

Taylor  Av  6s  g  1913 J&J  a 

St  LOab  (R  way)  5s  '10  M&N  a  100  4 
South  Elec  Cons  6s  1915. M&N  ,a  10S4 

Gen  g  5s  Apr  1  1916 F&A  a  102 

Union  Dep  con  6s  g  1918. J&D  a  111 
St  L  &  Sub  1st  5s  g  1921. F&A  a  101  4 
Gen  g. 5*  Apr  1  1923  gu.  A&O  a    C34 
StLCab&W  1st  M  6s  '14M&N  a  107 
St  L  &  Meramec  6s  g  '16M&N  a  1074 

St  Louis  Trans  Co  5s  1924. A&O      

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26.  M&N  j 
United  Traction  (Albany) — 

Deb  g44s  1919 M&N  a 

Cong 44s 2004 .J&D  a 

Albany  Ry  con  M  5s  g  1930J&.I  a  108 

Gen  g  5s  1947 J&D  a  10*4 

WTurn&RR  1st  g  6s  '19. M&N  a  110 

2d  g6s  1919... M&N  a  1094 

Trov  Citv  Rv  5s  g  1942.  .A&O  'a  108 
874  Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Rv — 

1st  g  44s  1941 ....M&Sa 

[JticaBeltLlstgSs  1939. M&N  a  109 

2d  g  5s  1931 J&.l  a  106 

Utica  &  Mo  1st  g  5s  1910..  J&J      102 

Yirgima  Passenger  &  Power — 

99         Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925    .J&J 

100  Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

102  1  st  g  5s  1955  op M &S  a 

Wash  Rv  &  Elec  g  Is  1951. J&D 

99  Anacost  A  Pot  5s  1949. . .  A&O 
Capital  Trac— See  under  "('" 
City  &  Sub  5s  e  1948 F&A 

96  Columbia  St  1st  6s  191  1.  \,vO 

Extension  g&a  1  m 4       .A&O 

Metropolitan  1st  5s  1925    F&A 
dWashington  Water  Power  Co — 
1014     Consol  &  coll  tr  g  6s  1 929   .  J  &  J  a 

97  '  Waterloo  Cedar  Kails  &  Nor  Rv 

1st  g  5s  1907-1922  op  \&0  n 

Watervliet     Turnpike    &     R  R 
See  United  Traction  (Albany) 
chesterElec — See  NYCyRy 

102»i    West,  Chester  (Pa)  St   Ry  — 
1014        1    :  l    1932..  .    .F&A 

W  Chic  St-  See  ChlC  Union  Trac 
End  St-  Ser.  Bostoi    1  I 

w  esl  End  Trac    See  Phila  Co 

98  W  Ohio  R\ — 1st  5s  1921      M&N  fl 
Wesi  1  Iberty  St— See  Phila  1 


Ask 


97 


92 
98 
97 
87 
98 
98 


102 


105 
104 


104 
104 

100 
105 

72 


Bonds  and   Stocks. 


West  Penn  Railways  Co — 

1st  g  5s  Jan  I  1931 A&O 

Pitts  McKees  &  Connells  RR — 

1st  cons  g  5s  Jan  1  1931 .. J&J 

W  Phila  Pass— See  Phila  R  T 

West  Side  St— See  Mil  El  Ry&L 

Whatcom  Co  Rv  &  Light — 

1st  M  g  5s  1935 M&N 


Bid. 


974 
101% 


a 
.J&J!o 


93 

984 


Wheeling  Trac  5s  g  1931 

Wheel  Ry  1st  g  6s  1922. .M&S  a  1044 
Wilkes  Barre  &  Hazleton  RR — j 
1st  coll  trg  5s  1951... M&N  15  a    95 
Col  tr  term  5s,'45,op'10.  A&O  a    95 
IWilkes  &  WvoVal— 5s  '21.A&0 
Wilkinsb&E  Pitts— See  Phila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
WinchesterAv — SeeNHav  St  Ry 
Winnipeg  El— 1st  ref  5s  '35.J&J 
Worcester  &  Conn  Eastern — 

[    lstsf  g44s  1943 J&J 

Wore  Con  St  44s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s  '17 ..A&O  a  100 
Worc&Southblst  44s  '22. M&S  a  90 
Wore  &  Web  1st  g  5s  1919.  J&D  a  100 
Yonkers  Ry — See  N  Y  City  Ry 
YToungstown-Sharon  Ry  &  L — 

See  Mahoning  &  Shen  Ry  &  L 
Zanesville  Rv  Light  &  Power 
I    1st  cons  g  5s  Oct  15  1912.  A&O 


71 


98 
98 


80 
101 

974 
804 
100 

99 

110 
103 
110 


97 


a    97 


97 
96 

86 
82  4 

73 

108"" 

112  " 
1024 

1074 
105 


95 
109 

115 


112 


804 

5\<  , 
102 
102 
102 

108"" 


a  100 

a  102 

a  100 
a    974 
a  100 
a  100 


a    90 


18 
40 

40  H 
804 

484 


101 
30 
74% 

"89"" 


87 
100 

"5(7 
234 


STREET   RAILWAY   STOCKS 

Par 

Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50^ 

Auburn  st  Syracuse  Elec  RR.100 

Preferred..      iOo 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100  n 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FuIFv— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com 50  d 

Preferred  8  per  cent 50  d 

Boston  Suburban  Elec  Cos 

Preferred 

874  Boston  &  Worcester  Elec  Cos... 

5S?4      Preferred 

£04  B'way  &  7th  Av— SeeNYCy  Rv 

Brooklyn  Rapid  Transit 100       564 

Brooklyn  City  RR 10      19~ 

I    Nassau  Electric  Co  pref...  100       65 
Calif  St  Cable  RR  (SanFran)lOO 
Camden&Sub— See  Pub  Ser  Cor 

Camden  &  Trenton lod 

Capital  Trac  (Wash   DO...  100:     132 
Cent  Crosst— See  N  Y  Cy  Rv 
Cent  Pk  N&ERiv— SeeNYCvRv 
Char  Con  Ry  Gas  &  Elec  Co'  .50  d 

Chattanooga  Railways  _. 100 

Preferred 100 

Chic  City  Ry— See  Chic  Un  Tr 

Chicago  &  Oak  Park  Rv 100 

Preferred 100 

Chicago  Union  Traction 100 

;    Preferred 100! 

Chicago  Citv  Rv 100 

North  Chicago  Street  RR..100 

West  Chicago  Street  RR..100 

Chris&lOth  St— See  N  Y  Cv  Rv 

100  4  Cin  Dayton  &  Tol  Tr  com__"_10bj 

109  Cincinnati  &  Hamilton 100 

...      I    Preferred .   .     100 

112      |Cin  New  &  Cov  Lt  &  Trac...  100        774 

."I    Preferred 1001      884 

944  Cincinnati  Street  Ry 50 

110  Citizens' Pass — See  Phila  R  T 

108  Citizens'  Trac— See  Phila  Co 
90^4  City  Pass  Rv— See  Reading  Tr. 

Citv  Ry  (Dayton,  Ohio) 100      190 

75  Preferred 100      160 

Cleveland  Electric  Ry.. 100       514 

101  Clev  Painesv  &  Eastern 100      

1 00       Clev  &  So  West  Tract 1 00      

109  Preferred 100      

1094  Col  Buckeve  L  &  N  pref   ..    100  n 

111  Columbus  Del  &  Marion 100  n 

1104  Columbus   Ry — Common. ..100 


204 

30 

75 

34 
134 

3 

16 

155 

45 

30 

22 


42 

99  H 
107  4 

654 
100 


85 
S  105  4 

98 
81 


110  Preferred 100 

Col  Ry  &  Lt  Co  (S20  paid). .100 
Conev  Island  &  Bk  RR..  .100 
Cons  Trac  of  N  J — See  Pub.  S.  C 

102       Contin  Pass — See  Phila  R  T. 

1104   Dallas  Elec  Corp  common..  100       23 

108  Preferred 100,       65 

105       Dayton  &  Western  common.  100      

Preferred 1 00      115 

Detroit  United  Rv 100       65 

Duluth  Superior  Trac  Co 1 00       25 

Preferred 100       674 

Eastern  Ohio  Traction 100      

Laston  Consol  Elec  ($25  pdl     50a     274 
East  Read'g  El — See  R'd'g  Trac 

East  St  Louis  &  Sub 100      ..    .. 

Preferred 100      77 

Eighth  Av— See  N  Y  Citv  Ry. 

El  Paso  Flee  Co  common  ...100        47 

104  Preferred   100      90 

Fali-ml  Pk&Had  -See  PbilaRT 

mount   Park  Trans ,50d    11 

105  Fed  St  &  Pleas  Val— SeePhllai 
Ft  Wayne  &  Wab  Val  Tr.,100       22 

984      Preferred  100      65 

42d  st  &  Grand  St  Ferry- 

\  Y  City  Ry. 
42d  St    M   &   SI    Nich  Ave— See 
\   'i    (  .iv   I!  v. 
99       Frankf  &  Southw— See  Phil  R  T 
Geary  St  Park  A  Ocean  RR.100 
G(  orgia  R;   a   Electrl<  Co       100       80 

Preferred         ..    ...   ion       BO 

82^  Qermant'n  I'asn     See  Phila  Ii  T 

ind  Rapids  Rv.. 100       '.'.» 

tre,|  ion        (C 


98 
i02 


95 

99 

106 

974 
974 


102 
104 
104 


100 


25 
50 

42 
81 

48  ?i 
40 
1014 
34  54 
77 
874 

IOO" 

140 

88 

"l2" 
55 
24 
70 

57  4 
200 

75 
140 


136 


35 
774 

4 
15 

6 

18 

165 

464 

32 

26 
60 

1124 
7*4 

136" 


ins 
166 
534 


102  14 
43 

16s" 

70 
150 


25 

67 

135 

125 

70 

40 

73 


474 
79 

50 
95 

12 

25 
70 


41 

82 

r.r, 

04 


a  Purchaser  also  pays  accr    Int.     d  This  is  price  per  share,  not  per  ct.     k  Last  snle.     n  Nominal     *  Sale  price,    j  E*.|nt.orex-div.    v  Ex-rlgbtt. 
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STREET    RAILWAYS— MISCELLANEOUS   SECURITIES        [vol.  lxxxv. 


Stocks. 


Put 


SeePhllaRT. 

...100 

la  CentraJ  UK KM) 

Km 

100 

onvilli    \i  a  I      ...   PhllRT 

.      ..KHI 

Houston  Elc  ctric  <'o loo 

l'i.  ferred  .    ioii 

Illinois  Traction  pref<  rred  iihi 
Lndianap  A  Southeast  Tr  pi  Mm 
Indianapolis  St  i.  .ioo 

Indianapolis  lYac  a  Term.. 100 
na  Union  Traction   . .   LOO 
Interborough-Metropolltan  Co 

Common  vot  tr  etfa ion 

Preferred        .     nm 

International  Trac  (Buffalo). 100 

Preferred 

Interstate  Rys ioo 

Interurban  i;\  A  rerm  LOO 
Jer  City  Hob  ft  Pat     See  PS  C. 

Kansas  City  Ry  &  I.t loo 

Preferred ion 

Enoxville  Ry  A  I.t— com. _.  ion 

Preferred LOO 

Eokomo  Marion  &  West  Tr.100 

Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock  .    .... 8 

Leh  Vat  Tr  com  vot  tr  ctfs    -    .c0  d 

Preferred  vot    tr  Ctfs     .    .    50  d 

Lexington  ft  Interurban  Kv     50 

Preferred 50 

Little  Rock  Rv  &  Elec 100 

Preferred 1 00 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Rv  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Met  St  RR— See  N  Y  City  Rv. 
Metro  West  Side  El  (Chic).  1 100 

Preferred 100 

Mihv  Elec  Ry  ft  Light  pref..l00 

Mobile  Light  A  RR  Co 100 

Montreal  Street  Ry_. 100 

Nassau  Elec — See  Bklvn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  ft  Onset  Ry...l00 
Nnv  Eng  Inv  &  Sec  Co  pref ... 

New  Orl  Rys  &  Light  Co 100 

Preferred 100 

New    York    City    R-s — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  ft  7th  Ave  guar 100i 

Central  Crosstown  7% 100 

Cent  Pk  North  ft  East  Riv.100 
Christopher  ft  Tenth  Sts.,100 

Eighth    Ave 100 

42d  St  ft  Grand  St  Ferry..  100 
42dSt  M  ft  St  Nich  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Aveguar6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 


97 

71 
300 

si 
70 

1094 
79 4 
19  fe 

ISM 
44  . 
V5 


52 

83 


33 


1  3 ' , 

65 

60 

10 

12 

19 

21 

10 

12 

47 

50 

65 

90 

100 

95 

95  k 

107 

14 

15 

5  4 

50 

75 

132 


98  4 

"304 

78 

21s 
88 

111K 

80  4 
21 H 

If, 

40  4 

in 

130'.. 
32 

54 
83  H 


Sl(Kk» 


l'.ir    Bid. 


135 

24 

64 
112 

60 
206 

29J» 

72 
40 

874 
21k 
66^ 

30 

220 
270 
165 
150 
350 
3  HO 

75 

91 
160 
170 
170 
110 
360 


Ninth  Avenue  v  Rv 

Norfolk  ft  Port-m'th  Trac..  ion 
Norfolk  Railway  ,\.  Ltehi .   .  U  d 
Northampton  i  Mi  loo 

|i  Si  i:i;     See  Cta  un  Tr. 
Northern  Ohio  1 1  ft  Light,   mo 

North  Tea  Eli  c  <  o  i  <>m ioo 

Preferred ioo 

North  Jersey  St  i;         ee  P  S  C. 
.100 

•  rred  (voting  trust)   .  ioo 

Ohio  Traction— Common loo 

100 

Omaha  .v  Council  Bluffs ioo 

I'n  ferred. ...ioo 

Philadelphia  <  o  (Pittsburgh)  60  d 

I'm  ferred 60  d 

Allegheny  Traction 50|d 

Citizens  Traction 60  d 

Federal  St  &  Pleasant  V&1..26  d 
Pittsb  ft  Birmingh'mTr.. .  60  d 
United  Traction  pref 50'/    46k 

Phila  Rap  Tran  ($35  pd) 50  d    20% 

citizens  Passenger  guar 50  d  320 

Continen  Pa  !0  pd).  60  d 

Fairmount  l'k  ft  Had'gt'n.50d 

Frankf'd  ft  Southwark  Pass  60  d 

GermantOWn   Passenger sold 

Green  ft  Coates  Sts  (SlSpd)  50|d 

liestonville  M  A F com 50|d    46 

Preferred 50  d 

Phila  Cy  Pass  Ry  ($23 k  pd)50  d 

PhilaftGrav's  Fy  ($25  pd)..50  d 

Philadelphia  Traction 50  d    93 

Ridge  Ave  Pass  ($28  paid). .50  d 

2d  ft  3d  Sts  Ry  guar 50  d  280 

13th  ft  15th  Sts  Pass  Ry...50d  .. 
Union  Pass  (S30  5-6  paid).  .50  d  220 
Union  Traction  (#174  paid)50  d    57 
West  Phila  Pass  guar 50  d  244 

Pittsb  ft  Birm— See  Phila  Co. 

Portland  (Ore)  Ry  Lt  ft  Pow— 

Common 100       54 

Preferred 100       82 

Presidio&Fer  RR(San  Fr)..100 

Providence  Securities  Co — 

R  I  Securities  Co 100 

United  Trac  ft  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  ft  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J. .100 
Jer  City  Hob  ft  Paterson..lOO 
North  Jersev  Street  RV...100 
Rapid  Transit  St  Ry  Co. ..100 
■50  Jersey  Gas  Elec  ft  Trac  .100 

1  Jget  Sound  Electric  Ry...l00 
Preferred 1 00 

Railways  Company  General..  10 

RapidTransit  St  Ry — See  Public 
Service  Corporation 

Reading  Traction 50  d 

City  Passenger  Rv 50  d 

East  Reading  Electric  Ry..50  d 

Rhode  Island  Securities — See 
Providence    Securities 

Ridge  Ave  Pass— See  PhilaRapT 

Roch  Ry  ft  Light  preferred. 100       92 

Rochester  Street  Rv  pref 100      

Rochester  Syracuse*  ft  East. 100        17 
Preferred 100        80 

Saginaw-Bav  Citv  Rv  ft  Lt.100       40 


77  4 
100% 

90 

13 

714 

35 

40 
225 
112 

45 

87 
54 


30 

150 

75 


Ask. 


$2 

18 

175 

27 

MO 

47 

1044 

75 

"ii" 

44 

60 

60 

26  k 

41 

51 

21  k 
333  4 
140 

70 
418 
129 
151 

464 

•  84 
17.", 

95 

93  4 
285 

2K5 

278 

225 

57  4 
246 


56 
84 
25 


StOCl(S. 


I'ar     li.i.         Ask. 


1024 
95 
15 
73 


60 


115 
50 
69 
5k 


155 


102 


45 


St  Jo-  B  •  LI  M  ..100 

Preferred  .  ..100 

LAP  Ltd. .100 

I JCKJ 

Pre/erred 100 

.v  loto  Valley  Trac  com 100 

Preferred 100 

Seattle  Elei  in    Co 100 

Preferred 

Second  Ave   (N    V 

Vork  (it     1: . 
2d  ft  3d  Sts  Ry— 6ee  Phila  RapT 
Sixth  Ave—   ieeNl  CI      Ry 
So  Jersey  Gas  E3ec  a  '1  ra< 

Public  Sei  \ic    1  [on 

South  Side  Elev  (Chicago).  .100 

Southwest  Missouri  RR 100 

Spokane  ft  Inland  En 

Capital  stock 100 



Wash  u  at.  1 1'— S'-e  under"W" 

(Springfield  Mil;  Rv  ft  i.t 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampi  ..hxj 

llaut"  Trac  ft   Light.. 100 

Preferred loo 

Third  Ave — Bee  N  V  Citv  Rv 
13th   ft   15th  Sts— See  Phi 

phia  Rapid  Transit 
Toledo  Bowling  Green  ft  So.  100 

Toledo  ft  Indiana loo 

Toledo  Rys  &  Light  Co loo 

Toronto  Railway ioo 

Tri-City  Ry  &  Light  pref...  100 
23d  Street— See  N  V  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 1 00 

Union   Pass  ( Phila  1 — See  Phila 

Rapid  Transit 
Union    St    Ry    (New    Bedford, 

Mass) 100 

Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 

Rapid  Transit 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs. 100 

Preferred 100 

United  Rys  ft  Elec  (Baltimore) 

Common 50 

United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  ft  Elec — See  Provi- 
dence Securities  Co 
Washington    Alexandria    ft    Mt 

Vernon ..100 

Wash  Ry  ft  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
W  Chic  St  RR— See  Chic  Un  Tr 
West  End  St  Rv  (Boston)— See 

Boston   Elevated    Rv 

Western  Ohio  Ry  Rec'ts 100 

West  Penn  Rvs  common 100 

Preferred 100 

West  Phila  Passenger — See  Phil- 
adelphia Rapid  Transit 
Wheeling  Traction. 100 


40 

77 

120 

16 

17 

BO 

82 

SO 

82 

95 

40 
50 

u 

71 
105 


5 
24k 

■ 

91 
140 


180 
30  k 
90 


29'$ 
664 

124 

2rt 

42 


50 
384 

]/  120 


s.    . 

60 

90 

73 

110 

130 

166" 


25k 
104 
90 

95 
150 


32 
914 


294 
67 


28 
444 


55 
88M 

784 


10 

28 


s    SO 


a  Purchaser  also  pays  accrued  int.    d  This  is  price  per  share,  not  per  cent,    k  Last  sale,    n  Nominal,   s  Sale  price,    z  Ex-dhidend.   v  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked   (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given 
larked  are  Oat  prices. 


Prices  not 


Bonds. 


Bid.       Ask 


COAL,  IRON  &  STEEL  BONDS 

Beech  Creek  Coal  ft  Coke  Co 
1st  s  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel   Corporation 
Beth  St  1st  ex  g  5s  '26gu  J&J 
Beth  St  pur  m  6s  Aug  '98  Q-F 

Bon  Air  Coal  2d  se.r  6s  '28..Jft.I 

Buffalo  Iron  5s  1925 A&O 

Buffalo  ft  Susn  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JftD 
Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  5s  '07  to  '13  JftJ 

Col  Fuel  ft  Iron— 5s  s  f  '43.F&A 

Con  v  deb  5s  1911 FftA 

CCftIDev5s  Ap'09(c.otT)  J&J 
Col  Fuel  Co  6s  gen  g  '1 9 .  M  ft  N 
Gr'd  RivCftCgfisJ'ly'19  A&O 

Colorado  Industrial — 

lstggu5sserA  &B  '34opFftA 

ColftHock  C<Vl   1st  g  5s  '17  J&J 

Coll  trust  purch  m  A  m  s  f  69 

Oct  1956  red J&J 

Consol  Coal  (St  L)  6s  1911  M&S 

Consolidated  Indiana  Coal- 

lst  s  f  g  5s  1935  gu  opt.  J&DVi 

Consolidation  Coal  Co — 

Ref  g  44s  1934  Opt...M&N 

Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06..F&A 

Dominion  Coal  Co.  Ltd — 

1st  s  f  g  5s  '40  op  1910..M&N 

Dominion  Ir  ft  3  5s  1929. ..JftJ 

Fairmont  Coal  5s  HM I  ....  .J  &J  a 
Coll  tr5%  notes  opt  '09..  Ma  3a 

111  Steel  Co  deb  5s  1910 JAJlfl 

Non-ce/nv  deb  5s  1913..  AftOa 

Jefferson  &  Clearfield  C  &  I  Co— 

1st  g  5s  1926   J&Dn 

2d  gold  5s  1926   J&D,a 

Kanawha  &  Hocking  C  &  C  Co— 
*t  g  gu  s  f  5s  '51  op  '06..J&JI 

La  Belle  Iron  Works — 

1st  m  g  6s  Dec  1924 J&D 


a    85 

ioi" 

y8 

97 
95 

S8 

~«6"" 

95 
100 

61 

82 

97 
102 

92 

92 

94 

95 
74 
90 
06 

98^ 

100 
95 

98  4 
103 


96 


Bonds. 


Bid. 


1014 
103  4 


LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&Sa    934 

5%  g  notes  1909   M&S  a    954 

Lehigh  Coal  &  Na\ — 4  4s'14Q-J  101 
Railroad,  gold,  4s,  1914.. Q-F  98 
6s  extend  to  4s  g  1914. ..J&D       98 

Consol  mort  7s  1911 J&D     10*^ 

Gen  M  g  44s  Mav  1924.. Q-F  984 
Funding  4s  g  July  1  194S.  J&J  994 
Maryland  Steel  1st  5s  1922. F&A  100 
Monong  Riv  Coal— 6s  1949  A&O  11 14 
N  Y  Susn&WCoal-6s  '12. M&S  .  .. 
N  Y  &  Wilkes-B  Coal  6s'33  M  &  N  20 
Pennsylvania  Coal  &  Coke — 

1st  sf  g5s  Julv  1  1932  op  J&Ja    95 
Cons  1st  &  coll  tr  g  5s  '53M&S       65 

Penn  Steel  1st  5s  1917 M&N     101 

Pa&Md  Steel  Cong 6s '25   M&S     108 
Pitt-Buff  lstsfgSs'34op'14  J&J     104k 
Pittsburgh  Coal  Co — 

1st  sf  g5s  1954  opt J&J  a  103  4 

Pitts  Wheel  ft  L  Erie  Coal  new  4s  26 
Pleasant  Val  Coal  5s  192S..JftJo  90 
Republic  Iron  ft  Steel — 

1st  ft  coll  tr  g  5s  '34  opt. A&O      

5s  g  coll  notes  Oct  1  '07.  .Q-F a     994 
Rochester  ft  Pitts  Coal  ft  Iron — 

Pureh-monev  g  5s  1946.  M&N  a 
Sloss  Iron  ft  S  Co  1st  6s  '20.FftAa 

Cons  4 4s  1918 AftOa 

Somerset  Coal  5s  1932  opt.  PA  A  a 
So.  Steel  lstsf  g5s 'SOopt.M&Na 
SunCrk  Cocol  tr  sf  g  59  '44. J&J 
Sunday  Creek  Coal  g  6s  '12.  J&D!" 
Susquehanna  Coal  6s  ion    .Jft.ln 
Templelr  1st  &  eoltrg4s'25  JftJa 
TennCi  ft  RR.  GeneSs'SU&J 
Tenn  Div  1st  6s  Jan  '17. A&O 
Birm  Div  1st  con  6s  '17     JftJi 
Ala  Steel  A  Shipbuilding — 

1st  guar  gold  6s  1930.. JftJ" 

Cahaba  CMCo  1st 6s  '22     JftD" 

IV  Pan  I  CA1  Co  6s  1910.  FftA 

TexAPacCoal  — 1st  6s  190S  A*Oa 

Union  Steel  Co  5s  1952    JftD" 


101 

104 

91 

"92" 

IOO" 

100 

99 

89 
102 
103  4 

lfO 
1004 

100 

;ot 

96  k 


Ask. 


Bonds 


98 
95 
96  4 


1C84 

1614 
102 

109  ~~ 


9s 
67 

i094 
105  it 

105 

30 

102 

95 
100 


Bid. 


107 
93  4 
95 
94 
75 


101 


106 


B7H 


(J  S  Steel  Corp— 

Coll  tr  g  s  f  5s  1951  op  1911.  'n 
Ooll  tr  g  s  f  5s  1951  not  opt  ...a 
Obll  s  f  g  2d  5s'63  op'13.M&N 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt JftJ 

Victor  Fuel — lstsfg.js  '53.J&Ja 

Va  I  Coal  &  Coke  5s  1949. M&S 

ELECTRIC     LIGHT.     0  AS     & 
POWER    BONDS. 

Atl'ta  Gas  Light  5s  g  1947.. J&Da 
Bay  City  Gas  1st  g  5s  1920  .  J.v  1><: 
Bay  Counties  Power  5s  '30.  M  48 
Binghamton  Gas  5s  l93S..AftOa 
Binghamton  Lt  Heat  ft  Power — 1 

1st  5s  Julv  1  1942  opt  '12A&0  1 
Boston  B  Lt — 6s  L908...M&SM 

1st  cons  5s  1924      M&S'fl 

Bridgeport  Gas  L  4s  1952.. JftJ  a 
Brookline  Gas— 5s  Augl'13  F4  A 
iBkl'nUnGaslst  con 5s  g  '45  WAN 

Deb  6s  1909  (conv  1907)  WAS 
Buffalo  Citv  Gasg  5s  194  7  \,v(> 
Buff  Gen  £leo  R  f  g  5s  '39  FftA 
Buff  ft  Niae  Falls  El  L  ft  Pow— 

1st  g  5s  1942 FftA 

Burlington  (VO  Gas  Light  Co — 

1st   g  gn  5s  1955 JftJ 

Butte  Electric  ft  Power — 

1st  g  sink  fd  5s  1908-61.  J  AD 
ilCal  Gas  ft  Elect  Corp— 

Sink  fund  g  5s  1933  opt. MAS 

Cal  Cent  Gas  ft  El  5s  '31  .FftA 
Chic  Edison  Deb  6s   1913..  J AJa 

Deb  g  5s  1910  guar.  .  .    .  M&S  a 

1st  e  5s  Julv  1926  op  '10  AftOla 
Cinn  Edison  Ele< — 5s  1917  JADla 
Citizens  Gas  A  El  of  Lorain  A  Ely-I 

ria.  O— 1st  g  5s  21  op'll  JftD 
City  HftL.  Fostoria.5s._- '2S  M&S 
Cleveland  Elec  Illuminating — 

1st  g  5s  1927op.\nr'10..AftO" 
;Colo  Springs  L't  ft  Power  Co —  | 

1  st  g  5s  A pr  1   1919 \&Oa 


109 

109 

97 


91 


100 


l'O 
96 


Ask. 


110k 

1104 

97  4 

106  k 
934 
93 


95 

97  4 
90 

100 

100 
100 

98 
106 
109 

90 

100 

1124 
94 

ioi" 

no 

98 

162" 
115 
67 
100 



102 



96  4 

94 

97 

73 

99 
9S 

103 
98  4 
1054 

98 
92 

101 

105 
101 


a  Purchaser  also  pays  accrued  Interest.       *  Last  sale       n  Nominal.     »  Sale  price 


Ex -interest 


Aug..  1907. 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


a    99 
a    95 


102  4 
1074 

92 

95 

95 


89 


a  102 
a 


95 
8-i 
99 
97  % 


1004 
96 

95 
1044 


a    93 
a    98 

a    99 
105 

n  IOC 
40 

a    99 
89 


a  109  X 
a  86* 
a    95 

99 


95 
01 4 


a  75 
70 
a  100 
a  75 
a    75 

a  ioi 


Columbus  Elec  6s  1922 M&N 

Golumbus  Gas  Co  1st  5s  g'32  J&J 
Solumbus  (Ga.)  Power — 

lstmsfg5s  1936 A&O 

eom'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich)— 

1st  g  5s  Dec  1  1924 J&D 

*onsol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Gen  g  44s  Apr  1954 A&O 

Gold  ctfs  44s  '12  opt  '07  J&J 

Gold  ctfs  4  4s  1913  op'08_J&J 

Sonsol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  44s  Feb  14  1935     J&J 

Consol  Gas  N  J— 5s  g  1936-J&J 

Gonsum  LH&PCo  (Eliz,  N  J)- 

5s   1938 J&D 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906-.M&S 

DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g6s  191Sop'0S  A&O 

DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33 -J&J 
Duluth  Edison  Elec — 

1st  gsf  5s  Marl  1931  op  _.  M&S 
Edison  Elec  Lt  ctfs  g  5s^46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt- -F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5sg'28  J&J 
Evansville  Gas  &  Elec  Light— 

1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Cc 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 34s  '42  opt  F&N 

•   Convg5sl917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s' 15  F&A 
Guanajuato  P  &  Elec  Co— 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29 .J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt. .J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944..F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929.. -M&N 
Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind  Nat  &  IU  1st  6s  '08. ..M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Kans  City(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2dm  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — ■ 

1st  g  5  June  1  1910-'30..J&D 
;Klngs  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  monev  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913... A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

5%  g notes  1911  opt  '06.F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920  ..F&A 
■Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07.  M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5i  Jan  l  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
"Louisville  Lighting  Co — 

1st  g_5s  1953 A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt. .J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt.. M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930...  J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
MlnnGas — Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1   1934.. J&D  a  100 
Mo  Edison  Flee  5s  g  1927. .F&A  a    09 

Mo  Elec  Lt  6s  1921 Q-M  a  1094 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  Junr-  1    1949  J&D 

Montreal  Lt,  Ht  &   Power  Co — 

lst&coltr  e;44s'32op'12.J&J 

Gold  5s  1933  op  1913  .A&O 
Municipal  Gas  &   Elec.   Roch — 

1st  M  g  4  4s  1942  op  '12  A&n 
Nat  Light  Heat  A  Power— 

Ben(Vt)Elg4  4«»38 guar. MAS 

Mar(Mo)LHApg.r,s'3r,guJ&I) 

City  Gas   A  Flee    Paris    (111) 

g  5s  1924  guar  .. AAO 

Newark  Oas  r,s  Apr  1  1944. Q-Jn  128 
Newark  Consolidated  Gas  Co— 

Cons  e  5s  Dee  I   1948       J&D      105 


Ask. 


93 
10 
90 

'14 

95 

94 

74 


99 
(7  115 
a    84 


ii 


103 


40 

a    99 
25 

a    95 


97 
100 


103 


a    90 


97 
89 
a  100 


a    08 
a    92 


92 

96  4; 

964! 


103* 
100 

96  4 
101 

99 


93 

96  4 

sew 

82 

92 


100 

99 

90 

100 

"99" 

~98~~ 

974 
106 
115 

97 
100 


101 

44 

101 
93 

86 


964 
100 

101 

100 

98 

1024 

82 


85 
81 


98 
20 
98 
99 
96 
95 


102 

101 

118 

88 

96 


101 

1004 

100 
45 

102 
35 

98 

100 
105 

100 


100 
108 

95 

1024 
100 


Bonds. 


Bid. 


102 

104 
99  * 
111 

105 

102  4 

98 
100     • 


95 

994 

1 00 

13, 

1 06  4 


M  Hav  G  Lt  conv  deb  '15.A&0  a 
$  London  G  &  Elec  g  5s'27A&0 
New  Milford  PowerCo  (Conn) — 

Istsfg5sl932 F&A 

I?  York  City — Consolidated  Gas 

Oonv  deb  6s  1909 J&J 

N  Y  Gas  A  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948-..J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  lli.NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Dn  Gas  5s  g  '27.. J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ERGas—  1st  g 5s '44  J&J  a 
Con  5s   '45 J«fcJ 

N  Y  &  Westchester  Lighting. 
Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 
N  Y  &  Rich  Gas  g  5s  '21 .  .  .M&N 
N  Y  Rutherford  &  Sub  Gas- 
cons 6s  1911 M&S 

Niagara  Falls  Power  5s  '32 ..J&J 

Deb  gconv  6s  1910 A&Oja 

Canad  deb  conv  g  6s  '11  .A&O 

Can  deb  not  con  g  6s  '14  M&N 
Niagara  Light,  Heat  &  Power — 

lstmortg5s  1922 M&N 

Cons  A  refg  g  5s '25  opt -MAN 
Northern  Cai  Power  5s  *32_J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North'n  Westchester  Securities — 

Coll  tr  g  5s,  i936,  opt.  ..M&S 
North  Hudson  Lt  H  &  P  Co  (Ho 

boken,  N  J)— 5s  1938... A&O 
North  Shore  Electric  Co 

1st  g  5s  1922  op  1912 A&O 

Northwest 'n  Gas  L&Coke  (Clue) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 
Norwich  (N  Y)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas 

1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company 

1st  g5s  1943  op  to  '13_ ..F&A 
Pacific  Gas  Impr — 4s  1930.Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949.. M&S 

Pawtucket  Gas  4s  1932 ...M&N 
People's  G  L  &  Coke,  Chicago— 

1st  cone  6s  1943.. 

Chic  G  L  &  C  1st  g  5s  '37.J&J 

Consum  Gas  1st  g  5s  '36.J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 

Refunding  gold  5s  1947 ..M&S 
Peoria  Gas  &  Electric  Co 

1st  g  5s  1923  op  1908 J&J 

Philadelphia         Company — See 

under     Street     A     Elec    Ry 

Securities 
Phila  Elec— Tr  ctfs  g  4s  '49.J&J 

5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51.. F&A 
Potomac  Electric  Power  Co 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar.  ..J&J 
Public  Service  Corp  of  Va — 

1st  m  g  5s  July '36.  opt. .J&J 
Quincy  (.111)  G  &  L  5s  1929. M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec — 5s  '12.. M&N 

2d  m  44s'20op'10-.M&S  15. 
Rome  (N  Y)  Gas  El  &  P— 

1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas 

1st  6s  1911 M&S 

Saginaw  Citv  Gas— 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937.  J&J 
St  P  Gas  L— Con  ex  6s  '18.. J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt.-.Q-J 
San  Francisco  Coke  &  Gas — 

Gen  M  5s  1945  opt M&N 

San  Francisco  Gas  &  Elect — 

Gen  m  4 4s  1933 M&N 

Seattle  Lighting  Co— 

1st.  g  5s  1944  op  1910.  .  M&S 
Seattle-Tacoma   Power— 

1st  5s  g  1925  Apr  1910  J&D 
Somerset  Un  &  Middlesex  Ltg — 

M  54s  Dec  I  1943 .J&D 

So. Bend  &  Mishawaka    Gas — 

Cons.g.5s.t926,opt.'08  JAJ 
Suburban  Gas  Go  of  Phila — 

1st  s  f  g5sAprl'52op'07_A&0 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46.. JAJ 
Syracuse  Light'g  5s  g  1951  .J AD 
Tacoma  Oas  Light  Co  — 

Rfg  n  5s  June  I  1926  . 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5a  1936 \&0 

Toneka  Edison  g  59  Sept   1930 

red  1915 JAJ 

Trenton  G  &  El  Go  g  5s  '  19   M  AS  a 
Troy  Oas  2d  Bs  L923    .         FAA  '/ 

Consul  5s  1939  M  fcN  a 

Union  El  Lt  A  Pow  Co  of  St  L— 

I  si  g  5s  Sept  1  L932  MAS 

:,'■;  g  notes  Jan  15 '09,  JAJ  i.r> 
Union  Light  Heat  A  Pow.  (On.) 

1st  4<.  Mav  1   1908  18       man  n 


162 
102 

a  101 

119 

95 

82 

100 

104 

a    94 

a     95 

IOI 

90 

100 

98 


Ask. 


80 

90 

102 

93 

92 


100 
97  4 
95 
96  4 
96 


a    95 


102 

96 

98 
100 


100 
22 


99 

98 
90 


99 

*97* 
99 


684 
99* 


104 
96 


103 
95 


100 
100 

80 
105 
105 

93 


J&D 


a    90 

924 
95 


70 
95 
94 


98 


92  4 

75 

95 
104  4 
110 
110 

95 
964 


164 
105 

105 


99 


100^ 
110 
99 


914 
103 
100 

85 
98 

ioe 

95 

93 
99 


984 
9T 
974 
98 

102  4 
1C0 
99 

100 

974 


Bonds. 


100 
100 


100 
"93* 

28 

95 

98 

99 
924 

100* 

102 
95 

118 

102 
100 
994 


101 


69  * 
100 
104 


Bid. 


1C0 
103 
105 

99 

99 

a     96 
a    99J« 
a  102 
914 


83 


97* 

984 


an  101 
an  96 

a    72 

[84 

•78 

a    83 

a    95 


99 


102 

105 

100 

92 

95 


101 

85 

110 

"96" 

95 


95 


99 

76 

98 

95 

60 
100 
1044 

95 

85 


1124 
112 

100 

us 

91 


United  Elec  Lt  &  Power,  Bait 

1st  cons  g  44s,  1929__. M&N  88 
Unit  Elec  Co  of  NJ4s  1949. J &D  a  68 
United  Electric  Securities  Co 

Coll  trg5s  1921  to  1936.F&A  a  97 
United  Gas  &  Elec  of  N  J — 

1st  coll  tr  g  5a  1922 4&J  a    984 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 FAA        94 

Utica  Elec  Light  A  Power  Go 

1st  g  5s  Jan  1  1950 J&J      100 

Valley  Counties  Pow  5s  '30  M&N 
VentuxaCo Power  1st  6s'36M&N 
Washington  Gas— ts' 27-' 29  J&J 

6s  Certfs  Ind  '23  op  '08 .  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S  a 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to '50.  .F&A 
Westingh  El  A  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  191 6.. JAJ 

Conv  s  f  g  5s  '31  opt  '12.. J&J 
Whitney(The)Co  lst&coll  tr  6s. 

g  1964opt  1914 M&N  a    994 

Wilkes-Rarre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J  a  100 

Willlamspt  Gas— 1st  g  5s'39F&.A  a  96 
Wulimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  Telep— 

Istg5sl956..      A&O  a    95 

TELEGRAPH  &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27 . . J  AJ  a    94 
American  Teleph  A  Teleg  Co — - 

Coll  trg4s  1929 JAJ  a 

Conv  g  4s  1936  opt  1914  M&S  a 

6%  gold  notes  1910. .    ..J&Jo 

AmerBellTele—  Deb  4s'08  J&J  a 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 

1st  g  6s  July  1  1907-16..  .J&J 

5sg  Jan  1  1909-1919 J&J  a 

Ches&PotTel  cons5s'09-29.  J&J      \02Ji 
Com'cial  Cabte — 4s  g  2397. Q-J       84 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An 
geles  Gal)  1st  5s  1933. .J&J 

1st  refg  5S1945 J&J 

Kan  C  Home  Telep  5s  '23. -J&J 
Key.  Tel  1st  g  5s  '35  op  '08 J&J 
Kinloch  Long  Dist .  Telep . — 

Istm.g.  5s,  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone 

1st  g  5s  July  1  1922 JAJ 

Met  Teleph  &  Teleg  Co— 

1st  g5s  Mav  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg— 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g '20... M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29  ..M&N 
Pacific  Teleph  A  Telegraph — 

lst&coltrsfgos'37op'22JAJ 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J  a    98 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919... J&J 

Western  T&TCol  tr  e  5s>'32  JAJ 

5%  g  notes  May  1  1909. M&N 
Western  Union — 

Collateral  tr  cur  5s  193S..J&J 

Fdg  A  R  EM44sg'50.M&N 

Mutual  Union  6s  1911    .M&N 

Northw'n  gu  g  4  4s  1934. JAJ 
WATER    BONDS. 
Artesian  Water  (Tenn)  5e'Q9J  A  J  a    98  4 

Consol  5s  1909... J&J  a    984 

Birmingham( Ala) Water  WksCo. 

Gold  5s  Aug  1  1939 F&  A 

Blue  Lakes  Water  1st  6s'3RM&S 
City  Water  (East    St  Louis    & 

Granite  City,  ill)— 

New  m  g  5s  '45  op  gu J &.1 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  1915  JAJ 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Corapanv — 

1st  g  4s  1952  opt  1912 j&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  191 1-26. .J&J  a  101 
Lack  Vallev  Water  5s  1927.A&0|a  ... 
Louisv  Water  Co  2d  5s  M0.FAA  <i  100 

4s  1946 J&Jl     100 

Metro  Wat  or  Co,  Kan  City— 

4s  Jan  1919 J&J 

Morris  Aqueduct  4s  1915.  F&A 
N  II.iT  Wat  conv  deb  4s'1.r,  J&J 
Oakland WaterGo — fis  g'd'lSJ&J 
Omaha  Writer  Co  5s  '4fl  op  JAJ 

Prior  lien  g  5s  1910  opt     J&J  a    994 

Pa^snic  Water  CoGn  ?6s'37.JAJ  a  100 
Portland  (Me)  Water  i«  '27. FAA  .1  97 
Racine  (wis    v\  :iter  Go — 

Ouarg5sl931  mav 

South  Yuba  w  atei  Ist6a'10  AAO 

Con  6s  July  1   1023  JAJ 

SprtnjfBr'kWater  5s  g '26  AAO  la  100 
SprtngValWaterRef  g  4s'23JAD  84 
Stockton  Water  As  Aprl '11   va<>     100 


a    80 
a  104  4 

75 

anlOO 
a 

1    99  4 
a  1C0 
a  100 
a  1004 
a    SO 
a  100 

an  100 
an  90 


104 


89 
95  3A 

97 
92 


103 


1 


a    95 


a  101 
a  155 


100 

10:4 


As*. 


884 
69 

1     99 

102 

100 


103 
100 
101 
105 
109 
100 
101 

98 
99Ji 
105 
92 

100 

101* 
100 

1024 

100 


96 


90 

974 

98H 

106«4 


105 
94 

105 
100 

75 

91 

82 
84 
98 

82 


76 

104 
95 

101 

103 
1034 
104 
85 
105 

104 
92 

103 

101 
100 
100 

1C9 

864 

100 
75 
90 
964 

98 

94 

1024 
100 

100 
100 

100 


100 

100 
101 

95 

994 

93 
1014 

166  4 

52 

160 "" 

so 

106"" 

100 


ion 

85 


a  Purchaser  also  pays  accrued  Interest.         6  Hasls  k  Last  sals  n  Nominal       1  Sal*  price.  I  I  x-lnterest. 
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MISCELLANEOUS  SECURITIES. 


Vol.  lxi 


Bonds. 


Hi. nili  and  Stocks.       I'nr 


9s 


a     71 
99* 


89 ' .. 

SsC 

Ml 

78 
99 


9811 


S6* 
103>4 

70!i 


a    94 

S3 
(■0 

102 


100 

a  "99~ 
fi(  100 
a    95 
a  100 

a 

38 
98 


88 
92 


68 
95 
92 


a 

a  10J 
a  94 
a 

a 


Tucomu  Wulcr  Supply — 

1st  g  5s  1926 JAJ  a 

WISC  Ml    Willis  ,'.<>\l>.s. 
Ada  mi-.  Exp  ''"1  lr  1;  4s  'is    M  A  > 

Col  '  'I?  J.l'1 

AJlis  Chalmers  Co — 

1st  M  s  f  68'3e  opt  '11. .  JAJ 
Amer  Agricultural  Chemical  — 

L908,  opt.  MAS 
American  Beet  Sugar 

6%  ctfs  of  ind  Fell  28  '  1  (IV.  A  S  a 
Amer  Cigar  Co     Quai  g  notes  4s 

Mar  1.-.  mil  BerA     .M&S  U  a 

Mar  15  1912,  Ser.  B..M&S  15  0 
Amer  Cot  Oil  4  )48  Nov  '18 
AmHldeALeathlst  g6s'19.MAS 
Amer  Ice  Securities  Co — 

Deb  g  lis  1925 A  AC 

Amer  Malt  6a  1914 J&D 

American  Pneumatic  Service  Co. 

1st  m  8  f  g  5i  1928..  ..A  A  On 
Am  Sew  Pipe  —  1st  s  f  6s'20  M  &fi  a 
Amer  Spirits  Mfg  s  6s  1915  M&S 
American  Steel  Foundries  M  Be 

1935 A&O  a 

Amer  Straw  1>M  Co  (is  1911 -F&A  a 
AmerThread  col  tr4sg  'ly.-J&.J 
Amer  Tobacco  6a  g  1944   ..A&O 

4sg  Aus?  1  1951-. F&A 

Amer    Woolen-Wood     Worsted 

Mill    Cori> — Const r    A    equip 

4*'"    notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesCols'tg6s'12op'04  F&A 
Barnev  &  Smith  Car  Co. — 

1st  g  6s  July  1  1936 JAJ 

Berg  &  Engle  Hrew  6s  1921  J&J 
Berlin  Mills  1st  g  5s'07to'31FAA 
Bos  &  Mont— 7s  Nov  1  '07  .MAN 
Boston  Steamship  5s  g  '20.  A&O 
Boston  Term  Co— 3*9  '47.  F&A 
Broadway  Realty — G  5s  '26M&S 
Bklvn  Ferrv  Co— 5s  g  '48.  .F&A 
B'n&NYF'ylst6s,Janl'll_J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52..A&0 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  fis  1917...  A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901.. MAN 
Cent  Hud  St'boat — 5s  '18. MAN 
Central  Leather  5s  1025...  A&O 
Ches  &  Del  Canal  1st  5s  '16.J&J 
ChlcB'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  1921 J&J 

Cln  Chamber  Com  4a  1908  ..J&J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g6s  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

1st  s  f  g  r-s  Feb  '31  opt. J&D 
Commercial  Bldg  Co  6s  '07  M&N 
Cons  Rub  Tire — Inc  4s  '51  A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957. .    J&J 

Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..F&A 
Cov&CinBdg  1st  g  4s  1916-.JAJ 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  . .  .M  &  S 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08. .  A&O 
Eagle APhenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  &  Western  Transportation- 

lst  M  g4s'25opt'10gu..J&J 
Evansvilie  Brewing  6s  1915. J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g4*s  Jan  1941 J&J 

Gen  Rub  debs  4*sg  '15  op.J&J 
Girard  Pt  Storage  3*s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal— 

1st  m  6s  1915  opt A&O 

Havana  Tobacco — 5s  1922. J&D 
HawailanCom&Sug5sl919.A&0 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt. .J&J  a 

Huebner-Toledo  Brew  6a  '30J&J  a    80 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '65  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910  .JAJ 
International  Merc  Marine — 

Col  trdeb  4  Ma  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  1909-1029. FAA 
Internat'l  Paper — 6s  1918. FAA 

Con  conv  g  s  f  6s  '35op'09  J&J 
Internat  Salt  g  5s '61  op.. .A&O 
International  Silver  6s  '48.J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.  .JAJ 
Kan  City  Breweries  6s  '30. MAN 
Kansas  CityStock  Yards  Co — 

Conv  6s  Feb  1  1910 FAA 

Conv  5a  Feb  1  1913  ...FAA 
Kirbv  Lumber  Co — See  Timber 
Knickb  Ice  1st  g  5s  1928.. .AAO 
Lake  Super'r  Corp  5s  1924.. Oct 
Lamson  C  S  Service  6s  Jan  1  '22 
Madison  So  Gard  1st  5s  '19  MAN 

6s  1919(JPMACo  ctfs). .MAN 
Mallorv  Steamship  Co — 

1st  s  f  g  5s  1932... J&j! 

Mason  Temp(Memph)  6sl910-30 
Metropolitan  Steamship  Co — 

lstsf  g6s  1930 MAN  a 


10) 
97 

7 

99  a 

100 

91 

90 


Stockf. 


Par.     Bid. 


79 

99 

90  * 

97 

a  100 

26 

29  * 

69 
99 


81 
102 

a    94 

a  99 
a  95 
a    98 

a  100 
a  91 
a    86 

53 
22  * 

a    99 

a  103 

55 

98 

102 

a  100 


69 


108 

8a 

58 
107 


O     77 

a  100 
100 
Ctfs.  be 
a 

30 
a 

97 

75 

97 
102 

97 


110 
79  * 


90 

81 
101 

98 

99 

102* 

93 


(1    100 
99  * 

S  1 
97 

0 


-8 

103* 


99 

84 


105 

100 

102 
106 
100 


104 
"42" 


93 
97 


71 
100 
92* 

"99' 

"96"" 
80 


•lianil  A-  Erie  (anal  Trans — 

1st  6a  May  1  1921 MA  N 

Minneapolis  Brew — 7i  1918 

Ml  V'non-Woodb'y  Cotton  D'ck 

1st  m  B  5b  Sept  1   1949      MAS 
Nat  Auto  Weighing  Macln: 

1st  fis  June  1    1933 JAD 

■s'ntlomd  Enamel  A  Stamp  Co — 

1st  g  6s  1907  to  1911 MAS 

Sat  Glass  gen  M  6a  1921    .MAN 
Nat  Starch  Co  l>eb  5s  g  1926J  AJ 

NatStar'hMfglst  g  6s'20MAN 
N  E  Cot  Yam  Co  g  5s  1929.FAA  a 
\  Y  Biscuit  Co— os  1911 -.MAS 
N  Y  Dock  Co— 1st  g  4a '61  .FAA 
N  Y  &  E  R  Ferry— 6a  '22.MAN 
N  Y  A  Hob  F  6s  May  1946. J&I)  a  100 

Hoboken  Ferrv  5s  1946.  MAN  a  104 

N  Y  *  N  J  Ferry— 6s  '46. J&J  a  100 
North  American  Co — 

Col  n  'J2op'09M.v.\  a 

Oceanic  Steams'p  6s  '09-'24..I&J 
Pacific  Coast  Co — G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  JAJ  a 
Phila  Bourse  1st  5s  1913. .M&N  a 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1908  to  '11. F&A 
Provident  Loan  Society — 

4*sSept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt .J&J 

Rapid  'Iran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939. F&A 
St  Jos  Stock  Yds  4 ^s  1930. JAJ 

St  L  Brew  Ass'n  6s  1914 J&J  a  loo 

St  Louis  Car  Co — 

95 


113 

79* 


97  H 


Pittsburgh  Coal 100 

Pr»  f.-rred 100 

l'<><  alioiitu                    1  pref  ..100 
Republic  Iron  A  Mee| 100 

Preferred  100 

Sheffield  St'l  A  Iron  Co  100 

1 00        90 

Coal  IroriAKKCo.100 

lexas  A  Pacific  Coal  Co 100 

Tidewater  Steel  <'o \(>  d 

Preferred                        ...   10  d  . 
U  S  Steel  Corporation 1 00 

Preferred 100      HOVi 

\  andalia  Coal,  com 1(". 

Preferred.  101. 

Va  Iron,  Coal  A  Coke 100        60 

Warwick  Iron  A  Si  eel 10  c/       8 

Westmoreland  Coal 60  'f 

Wheeling  Mould  A  Foundry. .60]*    7t, 
Wheeling  Steel  A  Iron  Co...  100      ... 

ELECTRIC    A     Q4S    STOCKS. 


Atk. 

UK 

■  \ 

S4 

100 
140 
90 

100* 

7 
32 


100 
101* 
27 

29  * 


101 

108 

82 

105 


101 
100 
100 


94* 
90 

53* 
23 
100 

105 
65 

106"" 


75 
82* 
82 
102  H 

95 

69  H 

86  H 

"S8"" 
65 
108 

99  k 

77* 

101 
102 
low. 
96* 


103 
SO 

100 
105 

102 


c/950 


1st  g  6s  May  '21  '23op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922... J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931 red  A&O 

Adjust  M  5s  Apr  1  1931..    . 
Standard  Mill— 1st  g  5s  '30M&N 
Swift  &  Co — 5s  '14  op  1910.J&J,a  100  % 

SwiftRfgTrans  4M-s'07to'12  J&J  a 

10th-23dStFerCo  1st  5s  '19  J*Da  70 
TimberCtfs  6s  g '07  to  '12..F&A!  89 
Tonington  Co  1st  g  5s  '18. M&S  a  100 
Union  B  &  P  1st  g  5s '30  op.  J&J  a  94 
Union  Ferry  Co—  5s  1920. .M AN  85 
Un  Transpor  1st  5s  1923..F&A 
United  Box  Board  A  Paper — 

Coll  tr  tis  Jan  15  '26  red. JAJ 
United  Fruit  Co  deb  conv  g  &s. . 

1911  optional  1903 MAS 

U  S  Env  Co  6s  g  Ag*18op'08  JAJ 


4.75% 
100 
100M 

100 

95 

130 


a 

a 

a  125 
a  109 
a  100 
a ;     «S6* 


C5 
95 


3«« 
6 


Deb  g  5s  1908-1912 F&A 


a    71H 

a  110 
«rtl04 


U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22.  _Vai 
U  S  Realty  &  Improvement — 

5s  g  1924  optional JAJ 

US  Red  A  Ref  Co  6s  1931,  .JAJ! 
U  S  Rubber  5%  notes  '08. MAS  a 

US  Smelt  1st  6s  1022 AAO 

Virginia-Carolina   Chemical- 
Coll  tr  s  f  g  5s  1912  opt. .AAO 
Wellman-Seaver-Morgan- 

lst  g5Hs  semi-an'07to'19MAP 
Welsbach  Co  Col  tr  g  6s  '30.  J  AD 


COAL.      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  A  IronlOO 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries ...  1 00 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100; 

Bon  Air  Coal  A  Iron,  com...  100 

Preferred 100 

Cambria  Iron  Co 50  rf 


an  97 


105 


77 
89 

99  !  s 
SO 

97* 


70 


Cambria  Steel  Co. 


.60 


Central  Coal  A  Coke 100 

Preferred 1 00 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col  A  Hock  Coal  A  Iron 100 

Preferred  (new)    1 00 

Consolidated  Coal  Co  of  St  LI  00 

Consolidation  Coal  of  Md 100 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Preferred 100 

Empire  Steel  A  Iron. 100 

Preferred 100 

Fairmo»Pt  Coal  Co 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 100* 

Lackawanna  Steel  Co .100 

Lehigh  Coal  &  Navigation... 50  d 

Trustees  Certfs 50  d 

Lehigh  &  WilkesbarreCoal...6() 

Maryland  Coal,  pref 100 

Massillon    Coal d 

Monongahela  River  Coal 50  ti 

Preferred 50  d 

Montana  Cons  Coal  &  Coke.  .26 Id 

N  ew  Centrul  Coal 20 

New  Haven  Iron  &  Steel 5<d 

Nova  Scotia  Steel  &  Coal...  100 

Preferred lOOi 

Pennsylvania    Steel 100 

Preferred  100! 

Pittsburgh-Buffalo  Co  pref  .100 


77 
144 
7 
39 
12* 
30 
15 
55 
46* 
36* 
68 

31    ' 
65 
24 
74 


R 

68 
55 

"22" 

9 

60 
25 

74  H 
133 
52 
86 
v,; 
52 
75 

7 
27', 

2* 
30 

"67"" 
110 

IOO" 
130 


American  Gas  of  N  J 100       96  J^ 

American  Liuht  &  Traction.  100       t-6 

Preferred     100       S7 

Hay  State  Gas  (Boston) 50  d 

Brooklyn  Union  Gas  Co 100      110 

Buffalo  Citv  Gas  Co. ..100         6 

Preferred .100        18 

Buffalo  General  Electric 100       93 

Cambridge  Gas  Light    10 

Canadian  General  i.lectric.1  00 

Preferred  .    1 00      

Charlest'n  (Mass)  GasAElec.50^'  i 

Chicago  Edison  Co 100      143* 

Cincinnati  Gas  A  F:iectric.  ..100 
Columbus  Edison  Co. .100      

Preferred  ...    1 00 

Columbus  Gas  A  Fuel  Com  .100       33  * 

Preferred 100       86  * 

Con  Gas  E  Lt  A  Pow  (Bait)— 

Common 100       30 

Preferred 100       SO 

Consumers'  Gas  (Toronto) 50      -   — 

70       Denver  Gas  &  Electric 100 

98  I  Detroit  Edison 100       54 

East  Boston  (Mass)  Gas 25  d    60 

95       Fdison  El  Ilium  Co  (Bost).-lOO  x  21  1 

1000       Electric  Co  of  America .10         9Vi 

Electric  Storage  Battery 100       51* 

37*       Preferred...        .    100     

6*  Elizabeth  Gas-Light  Co. .        100     275 
79       Equitable  111  G  LPhila  pref.  100     101 

1 00 M  Essex  &  Hudson  Gas  Co 100      117 

5  *  %  Fall  River  Gas  Works  Co ...  1 00  x  225 

85       Gas  &  Elec  of  Bergen  Co 1 00       50 

94       General  Electric — Common.  100     137 

103       Georgetown  Gas 25  d    84 

96*  Hartford  Electric  Light 100     258 

88       Hartford  Gas  Securities  Co.. 25  d    26 

91  Preferred.. 25  d    43 

Hudson  County  Gas 100      105 

73       Indianapolis  Gas 50       50 

Kansas  City  (Mo)  Gas 100|      50 

112*  Kansas  Natural  Gas 100'      50 

Kings  Co  Elec  Lt  &  Power..  100     118 

Laclede  Gas  Light  common.100     

,     Preferred 100       90 

Louisville  Gas  Co 100,    136* 

100       Lowell  Electric  Light. 1001     185 

Lowell   Gas 100     225 

Lynn  Gas  &  Electric. 100     300 

91       Manuf  Light  &  Heat  Pittsb.. 50  d    13* 

99*   Massachusetts  Gaa  Cos 100- 

Preferred 100       S3 

Michigan  Light  Co  pref 100     

99  Minneapolis  Gen  Electric. ..100 

Preferred 1 00 

100  Montreal  Light  Heat  &  Pow. 100 
71*  Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Extended  Certificates 

Narraeansett  Electric 50 

60       Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

160       New  Bedford  Gas  *  Edison.  100 

7*  New  Haven  Gas-Light 25 

40       New  York  Citv— Consolid'd.  100 

15  Mutual   100 

60  Standard  common 100 

18  Preferred.. 100 

60       N  Y  &  Queens  Elec  L  &  P. .100 

47  Preferred 100i     

36*  New  York  &  Richmond  Gas.  100       33 

..    ..  Niagara  Falls  Power  Co 100       52 

79       Northern  California  Power. ..20       24* 

32       Ohio  Fuel  Supply 25  rf    38* 

70      O  &  Ind  Cons  Nat&IUu  Gaa. 100 

25       Pacific  Lighting  Co.. 10d    65 

s    75       Paterson  &  Passaic  Gas  &  El.  100       65 

2S       Pawtucket  Gas  Co  pref 100       93 

89*  People's  Gas  Lt ACoke(ChicM00  90H 
8*  Philadel  Co— See  under  Street  A 
68*  Elec  Rv  Securities. 
55*  Phila  Electric  Co  (110  paid) .  .25  d  S* 
..  .  Pittsb  Consolidated  Gas  pref. 50  d  20 
22*       People's  Nat  Gas  A  Pipe'g.25 

50       Pittsburgh  Oil  A  Gas  Co 100 

12       Portland  (Me)  Gas-Llght 60  d    85 

65       Ponland  (Ore)  Gas-Llght.. .100 

45       Providence  Gas 60 

77*   Rhode  Island  Elec  Protect..  100 

134       Salem  (Massi  Electric 100 

55       Salem  (Mass)  Gas-Light 100 

S6*  San  Francisco  Gas  A  Elec.  100 
86 h  Stockton  Gas  A  Electric  Co.. 50 

70       Toledo  Gas, Elec  A  Heat 100 

Toronto  Electric  Light 100 

Trov  (N  Y)  Gas 100 

..    ..  United  Electric  of  N  J 100 

2S       United  Electric  Secur  pref..  100 
3       United  Gas  A  Elec  of  N  J. ..100 

40  Preferred 100 

2*  United  Gas  Impt  (Phila) 60 

68       United  Ilium  Co  of  N  Haven  100 

Waltham  Gas  Light  Co 100 

k    70       Washington  (D  CI  Gas .20 

101  West 'house  Elec  A  Mfg,  asstg  60 
1  st  preferred 60 


97 
105 
94  * 
200 
d      4* 
d    12% 
u    95 
97 
90 
240 
d    44 
120 
n  160 

100 


115 

23 
95 

119"" 


145 
97* 
99* 

120 
36 


32 
82 

197 
78 
58 

212" 
9* 
52 


105 
120 
230 
56 
140 
100 

"36" 
46 

108 

"si" 

122 
94 

139" 

190 
232 

..... 

58* 
83* 

101* 

100 

107 
94* 

210 

"is" 

98 

100 

91 

"47" 

122 
175 


50 
75 
36 
56 
25 


70 
96 
91* 


8* 

40 

25 

29 

90 
150 
100 


220 


21 
150 
145 

«  107" 


93 
90* 

ieo 

"to" 

145* 
165 


a  Purchaser  also  pays  accrued  Interest    d  This  prlc*  is  per  share,  not  per  cent,  t  l^st  sale,  n  Nominal    *  Sale  price,  r  Ex -dividend,   v  Ei-rijbr 


Aug.,  1907.J 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Wheeling  Gas  Co.. 50 

Wilkes-Barre  Gas  &  Elec.100 
WQm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric ..100 

EXCHANQE   SEATS. 

Last  Sale 
New  York  Stock  Exch._S73.000 
N  Y  Cons  Stk  &  Pet  Ex.  -  ,500 
New  York  Produce  Ex . .  400 
New  York  Cotton  Exch.  .5.000 
New  York  Coffee  Exch.  2.025 
Baltimore  Stock  Exch..  4,500 
Boston  Stock  Exchange.  35,000 
Chicago  Board  of  Trade.  2.850 
Chicago  Stock  Exchange  1.400 
Cincinnati  Stock  Exch . .  3 , 1 00 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  4,500 
Montreal  Stack  Exch. ..  19,000 
New  Orleans  Cotton  Ex.  4,000 
Philadelphia  Stock  Ex..  11,000 
Pittsburgh  Stock  Exch.    5,000 

Rochester  Stock  Exchange 

Bt  Louis  Stock  Exchange  7,000 
Washington  Stock  Exch     7,450 


INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 


Baltimore. 

German    10 

German-American    25 


Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title ..100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka 20 

Fidelity ...100 

Merchants  &  Manufacturers'. 20 

National 100 

Security 100 

Hartford. 

Aetna ...100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  FtrelA  Marine. 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 60 

New  Haven. 
Security  Insurance  Co 2f 


d  85 
55 
33 


1,200 
375 

1*850 
2,500 


Ask.    ; 


57^ 
40 


1,200 


15,000 
3,650 

10,000 
4,600 
2.400 

7,666 


Per 
160 
165 


Stocks. 


Par 


Westchester 10 

Williamsburg  City  (Brooklyn)50 


Per 


Per 


Per 
88  yA 


125 


Per 
341 
278 
495 
250 
242 
n  240 

Per 

45 
470 
225 
140 
980 

Per 
105 
112 

Per 
100 
101 
106 
101 


Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

De.aware  (new) 10 

1,800  Fire  Association 50 

425  Franklin  Fire    25 

Girard  F  &  M 100 

2,250|  Insurance  Co  of  N  A 10 

4.00o|  Jefferson 50 

Lumbermen's   25 

-,800!  Mechanics' 25 

1,500;!  Pennsylvania  Fire 100 

iReliance 50 

5,500]|Spring  Garden 50 

;  Teutonia    100 

|Union 20 

4,100  United  Firemen's 10 

11,000  j 
5,500 
4,000       Pittsburgh. 

6,500i!Allemannia    .50 

7,500!! Armenia 100 

Ben  Franklin 50 

i  Birmingham    50 

[iCity 50 

[German    50 

I  German- American    50 

cent.       /Humboldt    50 

165       Monongahela 50 

National 50 

People's.. 37H 

Pittsburgh 50 

share.      Teutonia    50 

17       Union 50 

33       Western   50 


share . 


cent. 


150 
90 
130 
100 
100 

share . 
350 
300 
520 


250 


Per 
151 
151 


share . 

60 

500 

150 
1005 

cent. 
110 


share. 
102 
102 
108 
102 


170 

share. 
152 
152 


Per   cent. 
450 
350 

245      l     260 
590     |     620 

Per  \share. 
45  50 


New  Orleans.  Per 

Germanla 100  85 

Hibernia 100  210 

Lafayette 50  212 

Mechanics  &  Traders' 100  110 

Southern    100  110 

Sun 100  125 

Teutonia 100  110 

New  York.  Per 

Commonwealth 100  240 

Continental 100  1000 

EmoireCity 100  120 

Fidelity 100  235 

German-Alliance 100  '-'40 

German -American    1001  500 

Germanla 60  230 

Greenwich 25  1 30 

Hanover 50  140 

Home 100  «30 

Nassau    (Brooklyn) 50  140 

New  York 100  6 

Niagara    60  

North    River 25  160 

Peter  Cooper 20  100 

Phoenix  (Brooklyn) 50  290 

Btuyvesant    25  

United  State* 26  60 


share. 
100 
240 
235 


140 
140 
13C 

cent. 


1200 


250 
260 
540 
260 


165 
460 
160 
10 
300 

1~20~ 

310 

100 

80 


Bid. 


400 
370 


Per 
13 


20K 


405 


Ask. 


450 


share. 


Per 
87 
50 
100 
70 
55 


65 
95 
50 


95 
59 
55 


Providence. 

Equitable .50 

Merchants 50 

Prov  Washington 50 


Richmond. 

Virginia  Fire  &  M 20 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German 100 


San  Francisco. 
Fireman's  Fund    100 


St.  Louis. 
American  Central 100 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 


Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German-American    100 

Metropolitan   60 

National  Union 6 

People'9 5 

Potomac 25 

Riggs    5 


MARINE  INSURANCE  SCRIP 


Atlantic  Mutual  1902. 
1903. 
1904. 
1905. 
1906. 
1907. 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) .100 

Androscoggin  (Me) ..100 

Appleton  (Mass) .100 

Arkwrtght  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)...  100 

Rates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelo w  Carpet  Co 1 00 

Boot  t  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 1 00 

Boston  Belting 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) .100 

Cabot  Mfg  Co  (Me) 100 

Ohace  (Fall  River) .100 

Chicopee  (new  stock) 

City  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) .600 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth   Mfg  Co 100 

Trust  Certificates 100 

Davol  Mills  (Fall  River) 100 


Per 
d    54 
d    57"^ 
d    70 


Per 

48 

32 


190 


Per 

125 


k  145 
k  27 
S  325 
k  54 
S  295 
21 
1:150 

*70 

fc47H 
t415 

1:73 

k&Ohi 

s       Eli 
k     19  34 


share. 

89 

85 

105 


Stocks. 


Par. 


Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass)... 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  mils  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H) 100 

Grinaeil  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass) ...100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) 1000 

Kilburn  MU1(N.  B.) 10C 

King  Philip  (F  R).. .100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery .100 

Lyman  Mills  (Mass) .100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

.100 


'(FR). 
*  (FR). 


70 

85 


60 
90 

120" 

105 

75 

65 


share. 


Per 


Per 


Per 
26 

9X 

5 
74 
20 


265 


Per 
320 

95 
238 
155 
125 

93  \i 
138 

60 
110 
225 
105 


145 

30 

200 

1300 

93 
114 
130 

70 
117H 

90 

c  215 

200 

160 

1100 

65 

300 "" 

310 

102 


share . 
55 
33 


200 
share. 


share. 
190 


share. 
.185 


share. 
35 
llM 


21 
65 


80 

100 

7 

7H 

8 

fi% 

25 

30 

8 

9 

100H 

102H 

101 

103 

10IH 

103 

101  H 

103  H 

102 

103  V. 

102^ 

104  >$ 

share. 


96 

139 

115 


108 
114 
100 


100 
118 
132 

125 

220" 

170" 


Merchants' 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 1 00 

Monadnock   (N    H) 1000 

I  Morse  Twist  Drill  (NB) 50 

]Nashua  (N  H) ..500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn. .100 

Preferred  (new) 100 

Newmarket  (N  H)  (new)...  100 
Osborn  Mills  (Fall  River). ..  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) -1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (FR).. 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River). 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River)...100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H) .300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River). 100 

Stevens  Mfg.  Go.  (F.  R.)  ...100 

Taber  Mill  (N  B) 100 

Terumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &S  (Mass^ 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River). ..100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Co  (Me) 750 


Southern    Hills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C)_100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia).  100 

Belton  Mills  (SC) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC) 100 

Clinton  Cotton  Mills  (SC)...100 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala)... 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  C">  (S  C) 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C) 100 

Marlboro  Cotton  Mills  (8.  C.) 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C) 

Monoghan  Mills  (SC) 100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 

Orr  Cotton  Mills  (S  (!) 100 

Pacolet  Mfg  Co  (S  C) 100 

PeUer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  Co  (SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 

1  st  preferred 

2d  preferred 


Bid 


Ask. 


1150 

116 

130 

110 

112H 

100 

96 

100 

150 

152>* 

168 

172 

212 

220 

750 

65 

85 

40 

50 

60 

900 

127 

143H 

145 

115 

120 

125 

142 

95 

110 

90 
125 

95 

9;y3 

vjry2 

50 

73 

50 

9n0 

210 

500 

b5 

U5~" 
2200 
2700 


300 
306 
120 
104 

107  y, 

125 
!60 
165 
108 
75 
129 
137 
108 


112 
95 

130 
98 

100 

145 

"sir 

60 


700 


88 

25 

107}^ 


1*3 
80 


125 


165 


90 

135 

1300 

94 
195 


225 

93 
137 

92H 
136 
1100 


Per 
87 
86 
125 


112 

75 

110 


135 
140 
110 
100 
9.5 
140 


"'-3 


S  136 

250 

95 

140 

95 


125 
127 
115 
147 


90 

80 

130 


99 

85 
225 

94 
162 

94 
114 

"98 
108 

166 


02 
97 
00 
90 
165 
1(8 


share. 
92 
90 

"85" 
118 
78 
112 
113VS 
135 
133 
120 


96 
96 

82 


80 

100 

£0 


97 
167 
100 
130 
175 
101 


98 
105 
160 

98  H 
100 

95 

93 
185 


102 

110 

112 

128 

135 

80 

97 

105 

175 

165 

175 

165 

175 

180 

123 

190 

25 

100 


Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (SC) 100 

Stonewall  Tot  Mllls(  Mobile).  100 

Trion  Mfg  Co  (On) 100I 

Tucapau  Mills  (sh  .  .  .100 
Union-Buffalo  Mllls(S  C)lst  prof 
Victor  Mfg  Co  (S  C) 100 


63 
148 


105 
08 

65 
156 


127  142 

195  200 

6S  70 

'  135 


iPuronit^r  p.»VH  accrued  Int.   6New  stock     <  Vises*. paid.  tfPrlee  rwr  sh.  not  p.  c      iLaat  sal*,   m  In  liquid.  nNom.  «flale  price.    xEx-dl v.  vEx  rights 


4* 


MISCELLAXU  ITS   SECURITIES 


[V(  L.  LXXXV. 


Stocks. 


Atk. 


Stocks. 


Par 


l:r 
'.•3 

-.04 

111.V" 
146 

Per 


2H 

70 

Itfc. 
13 

,s7 

3HH 

or. !  ■■ 

50c. 
12  X 

8 

14?i 


26  y2 

24 
165 


27^ 
2.25c 


4.50c. 


77J* 


4c 

15J4 

5Mc 

6  He 

140 

5J* 

8 

54c 

1M 

40c. 

120 

S2 

12Ji 

6c 

1% 
120 

35c. 
15  Vi 
20 
15^ 

1M 

7 

3>£ 


Wnrr.n  Mf  100, 

do     prrfi  rred       -  -  .100 

m   Mills  (Va)  t.ri  f    inn 

•  Mill'.        inn 
Whil:  I    i 100 

MINING  STOCKS. 

Acacia — 1 

AdUDJ  Mining  Co 10 

Adventure  Consolidated 25  b 

Ahmeek -5 

Alamo 1 

Allouez 25i 

Amalgamated  Copper 100! 

Id  Mining  Co  (St  10 10 

Amer  Zinc  1-ead  A  Smelting. .251 

I         oda   Copper 26|o 

Arcadian    25 

Arnold 25 

Ash  Med ---25 

Atlantic 25 

Balaklala  Copper Ill 

Batopilas  Mining 20 

Bingham  Consol  Min  A  Smelt. 50 
Bonanza  Development  Co  — 10 
Boston  ConBOl  Copper  A  Gold 

Mining  Co  Ltd  Hecta £1 

Britannia  Mining.- 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  A  Arizona 10 

Calumet  &  Hecla 25 

Centennial  .. 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  ACC... .1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River —12 

fl  Paso  Gold 1 
ederal  Mining  &  Smelting.  .100 

Preferred 100 

Franklin  (L  SJ  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 10 

Granbv  Cons  MSA  P 100 

Granite-Bi -Metallic  (St  L)— 10 

Greene-Cananea 20 

Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co 10 

Preferred.. 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Rovale  Copper  Mining  Co.25 

Jack  Pot. 1 

Last  Dollar -.1 

Lexington    1 

Lustre  Mining  A  Smelt 10 

Mary  McKinner 1 

Mass  Consolidated.. .25 

Mayflower   25 

Michigan    25 

Mitchell 10 

Mohawk .25 

Mollie  Gibson.. 5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 6 

Nevada  Utah  Mining  A  Smelt  10 
Newhouse  Mines  A  Smelters  10 

Nipissing  Mines ....5 

North  Butte 15 

Ohio   Tonopan 1 

Old  Colony 25 

Old  Dominion ...25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  CoppeT 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Portland  Copper  Mining. 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Quincy  .25 

Rhode  Island 25  6 

Rose  Nicol _li 

St  Joseph  Lead 10 

Santa  Fe  (Gold  A  Copper)...  10; 

Seneca 25 

Shannon 10| 

Small  Hope  Mining  Co 20 

Tamarack 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada). 1 

Tonopan  Ext  Mining 1 

Trinity 25 

Union  Copper  Co 10 

Union  Copper  Land  A  Mining. 25 
United  Copper  Co 100 

Preferred 1001 

United  States  Coal  A  OH 25| 

Utah  Consolidated 6' 

Utah  Copper  Co .101 

Victoria   _25J 

Vindicator  _.l 

White  Knob 10| 

Preferred 10* 

Winona _. 25 

Wolverine    '..25i 

Work    1 

Wyandot 25 

a  Purchaser  also  pays  accrued  Interest. 
Paid        m  1st  Instalment  p»»d,     n  Nominal. 


IREAL   ESI  mi     iwi'ST    and 
LAM)   SIOCKS. 


72 
20c 
21c 
18 

4Hc 

2Hc 

2%c. 

14 

54Mc 

Hi 

55c. 

13 

2% 

79  H 

3H"C 

2JiC 

8c. 

14 

454 

14H 

8^i 

SO 

"60c". 

126 
19 
3HC 

»       IK 


rl.l2c. 
6-16 

""% 

115 

lc. 
18 

3H 
75 
16 


100 

37 

13J4 
1.50 

21  % 
1  7-16 

~61^ 
85 
10?i 
445* 
28 
f>% 
76c. 
:. 
2 

7H 
155 
16HC 


Bid. 


1'rr 


Albany   'JYust  (Bo4ton) 100  a    85 

Alliance  Realty  Co ion     no 

Augusta  Land loo       16 

Barristers'  Hall  Tr  (Boston). 100  a    70 

H.-dford  Trust  (Huston) 100a 

,   Board  of  Trade  Hide  Tr(Bos)100a    95 
Host  Gr'd  Rent  I  r  (Chic)..  1000  a  760 

3       Boston  Land  (Boston) 10 

SO      '  Hoston  Heal  Est  Tr  (Host).  1000  a  1050 
..    P.oston  Stor  \V  areh.(Bo8t)-.100,u  10D 
4ti        Broinlii-ld  H1U-  '(  r  'Boston)  .1(H)  a  ... 
S7H   Business  Heal  Est  Tr  (Host). 100  a 


Atk. 


Stocks. 


Bui. 


Atk. 


lhare. 


120 


103 

4 

1000 

10s 

<J7 


100 
.      25 
mo  Home  i  elepbone   ...  100 
0  S  i  elepbone  Co  common . .  1 00  d 

Preferred  100  a1 

Co..  100 

Preferred     loor 

Union  Telegraph..  100 


TITLE,  GUARAMII    A  SAFE, 
DEBOSII    SIOCKS. 


/'•  r,eent. 

107H 
96 


&H 


UK) 
70 


Central  Building  Tr  ( Boston)! On  100 


Century  Realty  Co too;     185 

Chicago  Heal  Est  Trustees(Chlc)  a  700 

City  Associates  (Hoston) 500  a  676 

City  Heal  Est  Trustees  (Chicago)  a  800 

Claverlv  Tr  (Cambridge). ...  500  a 

Congress  St  Associates  (Bost)100  a  90 
Congress  St  BldgTr  (Boston)  100  a 

1%  Constitution  Wharf  Tr(Bost)100'a  100 
1 5 &,  Copley  Square  Trust  (Bost).lOO  a    65 

48c.  Delta  Building  Trust  (Bost).lOO  a 

Devonslure  Bldg  Tr  (Boston)lOO  a  B0 
Dwelling  House  Assn  (Bost)1000!a  700 

East  Boston  Land  (Boston) I        794 

Euslev  Land  Co I        iVi 

Essex  Street  Trust  (Boston).  100;a  75 
Factory  Buildings  Tr  (Bost).100:a    85 

Fifty  Associates  (Boston) (a  3600 

Haymarket  Trust  (Boston). 100a  76 
Hotel  Bellevue  Trust  (Bost)  .100  a  30 
Hotel  Somerset  Trust  (Bost)  100,a    60 

Hotel  Trust,  Touraine  (Bost)  100ia 

Hudson  Realty 100,     125 

Huntington  Cham  Tr  (Bost).lOOla  70 
Journal  Building  Tr  (Boston)lOO  a  45 
Kimball  Building  Tr  (Bost) -100]a    50 

Lovejoys  Wharf  Tr  (Boston)  100  a 

Manhattan  Beach  Co 100         3 

Merch  Real  Est  Tr  (Boston)lOOO'a  600 
Municipal  Real  Est  Tr  (BostllOOja    90 

Old  South  BldgTr  (Bost)  pf-100  a 

Paddock  Trust  (Boston) 1001a    " 


27 
1 

10 

25 
167 
70S 

28  H 
2.50c. 


45c. 
78^ 

2c. 

5c. 

15  M 

6c. 

7Mc. 

147 

6 

8% 


55c.:Pemberton  Bldg  Tr  (Boston)100]a 


2 

40Mc 

132H 

84 

13 


2 
130 


15H 

30 
IV 
1JS 


Post  Office  Square  Tr  (Bost)  100,a 
Pray  Buildings  Tr  (Boston).  100' a 
Quincv  Market  R  E  Tr  (Bos)100:a 
Real  Estate  Associates  (Bos)  100  a 
Realty  Associates  of  Bklyn __100| 
SouthStreet  Trust  (Boston). 100|a 
South  Terminal  Tr  (Boston) .  100-a 
State  St  Associates  (Boston)  100  a 
State  Street  Exchange  (Bos)  100ia 
Suffolk  Real  Est  Tr  (Bost).1000ia 
Summer  Street  Trust  (Bost).lOOia 


95 

90 

140 


Terminal  Hotel  Tr  (Boston)  .100  a 
Preferred 100  a 

...  . -|  Texas  Pacific  Land  Trust. ..100 
3H  Tremont  Building  Tr  (Bost). 100 

iTrimountain  Trust  (Boston)  100ja 

81  j' University  Associates  (Cam)  1 00  a 
Western  Real  Estate  Trust. .100  a 
Winthrop  Bldg  Tr  (Boston)  1000 


70 


22c. 
19 


3c. 
14^| 
57c. | 

6  \ 
60c.  1 

13^ 

3 

80  H 


TELEGRAPH  A  TELEPHONE 
STOCKS. 


100 


Per 

80 


Albanv  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10  d 
Preferred 1  Old 

American  Dist  Teleg  (N  Y)..100 
Amer  Teleg  A  Cable  (Guar).lOO! 

AmTelep  A  Teleg  Co 100[ 

Bell  Telephone  of  Buffalo...  100| 
Bell  Telephone  of  Canada...  100; 

14^hBell  Telephone  of  Missouri  .100 
8  J4|[Bell  Telephone  of  Philadelphia50  </ 

80>il  Cent  Dist  Print  TAT  (Pitts)lOOjd  116 


3c. 
10c. 

5 


20 
75 

105 


131 
135 


Central  A  So  Amer  Teleg. ..100 

1     I  Central  Union  Telephone...  100 

43      |Chesa  A  Potomac  Telephone  100 

4      iChicago  Telephone 100 

127      Cin  A  Suburban  Bell  Telep..50 

20     !  Colorado  Telephone 50|d 

4 He.1  Commercial  Union  (Guar) 25J 

1  Hi  [Cumberland  Telep  A  Teleg..  100| 

l%c.  Cuvahoga  Telephone 50  d 

?ic.j|     Preferred... 50'd 

1.19c.  (Dominion  Telegraph  (Canada)50| 
M  Empire  A  Bay  State  Teleg ..100! 


10 


44 
110 
170 

50 
113 
103 

20 


1!', 

600 

860 

480 

00 

80 
105 

70 
80 

70 

800 

8 
45i 

85 

95 
3900 

90 

40 

70 
110 
135 

85 

55 

60 

101 

6 

800 

97 

55 

80 

65 

95 

85 
100 

95 
150 
102 

75 
100 

92 
950 
100 

80 

95 

70 

i02y2 

95 
101 
104 
500 


American  Surety BO 

i  Bond  A  Mortgage  Guarantee  ion 

Casualty  Co  of  America 100      125 

Chicago  Title  <V  Trust  Co  ..100  100 
City  Safe  D.-p  (Albany, N  Y).100  105 
Columbia  Title  (Washington)  5d  4 
Fidelitv  A  Deposit  Co  of  Md .  50  d  127 

Kentucky  Title 100     U0 

Lawyers'  Mortgage  Co 100      105 

Louisville  Title 100     100 

Maryland  Casualty  Co 25  d    01 

Mortgage  Bond  Co 100 

Nashville  Title  Company.  ..1  00  90 
National  Safe  1  >ep  Co  of  N  V  1 00      145 

National  Surety  Co... 100     155 

N  V  Mort  a  Security  Co ion     186 

Real  Estate  Title  Ins(Wash)100  B6 
Rhode  Island  Safe  Deposit. .100  100 
Safe  Dep  A  Trust  Co  of  Halt.  100     450 

St  Paul  Title  A  Trust  Co 50  d 

Title  Guar  Trust  (St  Louis).  100      

Title  Insurance  Co  of  N  Y...100     150 

U  S  Casualty 100 

U  S  Fidelity  A  Guar  Co  (Md)  100. 


US  Title  Guar  A  Indemnity.  100      100 

'  Washington  Safe  Deposit  Co  100       35  

Washington  Title lOd      o\i  

Westcb.&  Bronx  Tit  AMtgGu  100     16734  172J-* 


MISCELLANEOUS  STOCKS. 

II 

1  A  Booth  <fc  Co 100! 

Preferred. 100 

!  Adams  Express 100 

'.Alaska  Packers'  Assn 100 

i  Albany  Safe  Depos  &  Stor..  100 

Allis-Chalmers  Co 100 

Preferred 100 


cent. 

85 

15c. 

25c. 

40 

90 
110 

97 
135 
140 

53 
120 
120 

67  H 

49 


American  Agri  Chemical  Co. 100 

Preferred 100     

American  Beet  Sugar 100  15 

Preferred 100     

American   Book 100  160 

Amer  Brake   Shoe  &  Fdry...  101  50 

Preferred 100  91 

American  Brass 100'  118 

1  American  Can  Co.. .100  oh 

Preferred 100.  52! 

American  Car  A  Foundry 100  42 ', 

Preferred 100  100J- 

American  Caramel  com 100     

Preferred 100;  107 

American  Cement  Co 10  41 

American  Chicle  Co. 100  185 

Preferred ._. 100J  00 

American  Cotton  Oil 100  35 

Preferred 100  85 

American  Credit  Indemnity. 100      

American  Express 100  210 

i  American  Fruit  Product 100r  100 

1     Preferred 100,  06 

American  Glue.. 1001  S4 

Preferred 100  128 

American  Graphophone 100'  46 

Preferred 100  SO 

American  Grass  Twine  Co ..100  55 

American  Hardware  Co 100  120 

American  Hide  A  Leather..  100 

Preferred 100 


75 

"45" 

110 

60 


Federal  Telephone 10 

K  Franklin  Telegraph  (Guar). .100 

3     (Gold  A  Stock  Teleg  (Guar).  .100 

115H  Hudson  River  Telephone ...100 

5     1  III  A  Mississippi  Telegraph 50      

Internat  Ocean  Teleg  (Guar)  100     105 

18J4  Kan  City  Home  Telep 100       63t< 

3  H  ■  I  Keystone  Telephone  vt  tr  ctfs  50  d 

85  Preferred 50       31 

16^'iKinloch  Long  Dist  Teleph_-100     

75c.  liLouisville  Home  Telephone. 100      

102     'Marconi  Wireless  Tel  Canada.  .5  H 

38       Mexican  Telegraph 100         1 

1 3  Ml  Mexican  Telephone  A  Teleg . .  1 0  d      2 

1.70         Preferred  .   10,d     5 

21  y»  Michigan  State  Telephone..  100(      36 

\y2       Preferred-- 100       76 

2      Missouri  A  Kan  Telephone..  100       32 
62      Mobile  A  Gulf  Telegraph... lOOi    140 

90      Montreal  Telegraph. 40|    157 

11       Nebraska  Telephone 100       00 

45      INew  England  Telep  A  Teleg.  100i    108 
29       N  Y  A  New  Jersey  Teleph..l0a     110 

7  ,N  Y  A  Penn  Telephone 100J       25 

80c.  .Northwestern  Telegr  (Guar).. 50     110 

X  Par  A  Atlantic  TeW  (Guar).25|       72 
2>iL;Pafifie  Telep  A  Teleg 1001        71.' 

8  ,      Preferred 100       so 

160     ..Pennsylvania  Telephone  Co..50id«  45 

17c.  Providence  Telephone 50rf'.04 

1  W  Rocky  Mt  Bell  Telep  .  100       


180 
51 


American  Hosiery  Co 25ld  200 


Amer  Ice  Securities  Co 100; 

American  Linseed  Co 100' 

Preferred 100. 

American  Locomotive 1 00 

Preferred 1 00J 

Am  Malting  Corp  common. .100' 

Preferred 100i 

American  Pipe  Mfg. 100 

American  Pneumatic  Service.50 

1 04  H  ,     Preferred 50, 


22 

45 

118 


55 
"63" 


American  Press  Association.100' 

American  Radiator  Co 100 

Preferred 1 00] 

American  Screw  Co 100J 

American  SeweT  Pipe  Co 100 

.American  Shipbuilding 1001 

Preferred 1 00 

Amer  Smelters  Securities  Co 


21 

■7\H 
102H 


-.    --H     Preferred  Series  B 100 

112 


33 

62 

45 

2 

2 


American  Smelting  ARefin'g.  100 

Preferred. 100i 

,'  American  Snuff  Co 100' 

Preferred 100 

American  Soda  Fountain 100. 

1st  preferred 100 

2d   preferred 100* 

American  Straw  Board  Co..  100 

'American  Sugar  Refining 100 

N>vr  preferred 100 

American  Thread  Co  pref 5  d 

[American  Tobacco 100 

Prelerred 100j 

American  Tvpe  Founders...  10Q4 

Preferred 100 

AmerWaterWorksGuarantee  100 

American  Window  Glass 10* 

Preferred. 100 

,Am«r  Window  Glass  Mach_.loo 

115  Preferred 100 

SO     HAmerican   Woolen 100, 

15  Preferred lOOi 

95      .American  Wringer 106, 

49  Preferred 100 

10s       American  Writing  Paper. ..100» 
Preferred 100, 


i 


20 


40 
150 
159 


100 
113 


•  Assessment  paid,     e  2d  Instalment  paid,      d  This  price  is  per  share,  not  per  cent 
0  Anaconda  is  now  dollars  per  share.     •  Sale  prio».     p  ^.dividend        V  Ex-rtgfrt«- 


t  Assess  men 


Aug.,  1907.  J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


100 
95 
29  y2 

99 
20 


87 
85 
45 
125 
125 
167 
107 


100 
24 

IH 

12 
10 
3434 

10134 
7934 

48 

87 
2 

65 
140 
128 

10 

65 
2 

14  • 

22  • 

92  . 


400 
10 


3934 
d8.80 


70 


90 
100 
90 
93 
23 


99 
38 
10 
30 
15 
60 


Associated  Merchants, 1st  pf.  100 

2d  preferred 100 

Associated  Oil  .. 1 

Babcock  (The)  A  Wiloox  Co  .100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Beatrice  Creamery .100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  (EW; I  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford) -.25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co... 100 

Calif  Fruit  Cannere'  Aes'n.-.IOO 
California  Wine  Association.  100 
Calumet  A  Chic  Can  A  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Oe ..100 

Central  Fire  Works.  oommonlOO 

Preferred .100 

Central   Foundry 100 

Preferred 100 

Central  Leather. ..100 

Preferred .100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.,100 
Chicago  Brew  A  Malting  ...£10 

Preferred £10 

Chic  June  RyAUn  Stk  Yds..  100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co 10 

CU  Tobacco  Warehouse  Co .100 
Cincinnati  Union  Stk  Yards. 100 

Preferred 50 

City  Investing  Co. — 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland ASandusky  Brew .100 

Preferred 100 

Cleveland  Stone  Co 100 

Ooasol  Car  Heating. 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol  Ry  Lt  A  Refrlg  Co...  100 
Consolidated  Rubber  Tire...  100 

Preferred 100 

Consolidated  SteamshipLineslOO 

Consoi'd  Storage  Battery 100 

Contra  Costa  Water 100 

Corn  Prod's  Refining  com  ..100 

Preferred 1 00 

Cramp  ShipAEng  Bldg 100 

Orescent  City  61aughter-H'se.50 

Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Division  Canal 60 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  A  Eye 10 

Denver  union  Water 100 

Preferred   certfs 106 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp...  100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastman  Kodak  ofNJ 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd  AShare  Co  pf 100 

Electric  Vehicle  Co 100 

Preferred 100 

Elgin  National  Watch  Co. ..100 

Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred.. 100 

Fairbanks  Co,  E  A  T 600 

Farmineton  River  Power 25 

Far  &  Ship  Tob  Wareh  Co. .100 

1st  Preferred 1 00 

2d  Preferred 100 

Fay  A  Egan  Co  (Cln)  pref...l00 

Federal  Sugar  Refining 100 

Preferred 100 

Oenerai  Aspnalt,  tr  ctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co..  100 

Preferred 100 

Globe-Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co..  100  185 
Gottlieb- Bauer -Straus  Brew  100'  5 
Gray  A  Dudlev  Co  (Nashv).lOO      102 

Great  Lakes  Towing 100      . 

Preferred 1 00      

Guggenheim  Exploration...  100     212 

Haokensack  Water  Co 25      112 

Preferred 25      112 

Hail  Signal  Co 100       60 

Harbison-Walker  Ref ract . . .  1 00       13 

Preferred 100      

Hartford  Carpet 100        20 

Preferred 100      106 

Havana  Tobacco  Co 100        12 

Preferred 100        Id 

Hawaiian  Com  A  Supar 100       70 

Herring-Hall-MarvlnCo(new)100  40 
Hoboken  Land  &  Improve't.100     200 


Ask. 


103 

100 

30 

103 

"70" 
140 

"87  " 


Stocks 


Par     Bid. 


135 
135 
171 
110 

65 

75 
105 

26 
3 

14 

"35  "34 

103 
82 
50 
90 
3 
75 


132 
15 
75 


Holyoke  Water  Power 1 00 

jHooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred 100 

Houston  Oil ..100 

Preferred 100 

Huebner-Toledo  Brew 100 

Preferred 1 00 

Hutchinson  Sugar  Planta'n.-SO 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 60 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 100 

Internat'l  Construction  Co ..100 
Inter-Mercantile  Marine 100 

Preferred 100 

International  Nickel 100 

Preferred 100 

International  Paper  Co  com.  100 

Preferred ..100 

International  Power  Co 100 

International  Salt ...100 

International  Silver 100 

Preferred 100 

Internat  Smokeless  P  A  C  com50 

Preferred _ .60 

International  Steam  Pump..  100 

Preferred 100 


375 
90 


55 

5 

35 

15 


1534 
13 


50 
16K 
405^ 
48 
87 
125 


Ask 


Stocks 


Par. 


400     '{Pacific  Mail  Steamship 100       27 

100     !|Peck.  Stow  A  Wilcox  Co 25       54 

1834  Pennsylvania  Salt  Mfg _50jd    95 


Bid. 


534 


3 

3X 
20 
3* 
8 


17 
72 

"26" 
130 
112 
d 


24 

60  y2 

101 
42 

ioy2 

31 
30 
70 

4V8 
40 

4 

5 
25 

3  Ji- 
ll 
62 


80 


28 

2434 
140 
375 

13 

4834 

92 
140 
117 
150 

30" 

40 

734 

13 

55 

15 

130 


55 

55 

12834 

65  y2 

90 

80 

75 
254 
11434 

30 

81 

80 

2 

4 

170 

113 


88 

350 

55 


125 

80 

80 
4)4 

21 

63 

96 

26 

50 
110 


2  <4  Interstate  Inv  Tr  Ltd 100 

15       I ola  Portland  Cement  Co 25 

23  Preferred 26 

94  I  J  R  Montgomery  Co 100 

123       Johns-Pratt  Co. 100 

425       Kansas  City  Breweries  com.  100 

15  Preferred 100 

1  34  (Kansas  City  Stock  Yards. ..100 

6       Kennard  Carpet  Co.. 100 

s  146  Preferred 100 

k  112      Kentucky  Wagon 100 

40      Keystone  Watchcaee  com 100 

8.85       Knickerbocker  Ice  Co  (Chic)  100 

60  Preferred 100 

88     "Lake  Superior  Corp 100 

100      Lanston  Monotype 20 

95  Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  A  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100     125 

Louisville  Public  Wareh  Co.  100       95 
Louisville  Tobacco  Wareh  'ee  100       59 

Preferred 100     124 

Mackay  Companies 100       6834 

Preferred 100       6634 

Mackey-Neebitt  J3ry  Goods  C06O     100 

Madison  Square  Gardes 100       15 

Maison  Blanche  Ltd 100       81 

Manhattan  Introduction 100 

Manhattan  Tran«t 20  d      434 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal)..100 

Marsden  Co  (Phlia) 100 

Preferred 100 

17*4  Mergenthaler  Linotype 100 

73J4  jMex  Nat 'I  Construct 'n  pref  ..100 
Miami  A  Erie  Canal  Trans.  .100 
Milw  A  Chic  Breweries  (Ltd)*  10 

Minneapolis  Brewing  Ce 1 00 

Preferred... ...100 

Mobile  Brewery 100 

155       Monongahela  Water  ._ 35 

Morris  Canal 100 

60  Preferred 100 

60      Mount  Olivet  Cemetery 100 

129       Nashville  Warehouse  A  Elev  100 

6634  .Nashville  Woolen  Mills 100 

Nat  Autom  Weighing  Machine. 6 

92J4       Preferred 6 

84     j  National  Biscuit  Co 100 

80  Preferred ..100 


7 
19M 
110 
83 
14 
72 


15 

5 

63 

17 

65 

2534 
75 


135 
130 
834 

22 
116 

87 

15 

73 

43 

17 

10 

67 

19 


60     jiPenn  Traffic 234!d 

7     !:Phoenix  Securities { 

42       Pittsburgh  Brewing  Co 50  d 

70  Preferred 50  d 

65      I  Pittsburgh  Plate  Glass  Co.  ..100 
losA  Planters'Compr'ss  trust  stk.  100 

14  Preferred 100 

74     'Plimpton  Mfg  Co  (Hartford)  100 

52     l]Pneumatic  Signal  Co 100 

17  34  Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred ..100 

Port  Costa  Water 

Portland  (Me.)  Water 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref. 100 

Pressed  Steel  Car  Co. .100 

Preferred 100 

Procter  AGambleCo  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred .-. 100 

Reece  Button  Hole  Machine. .10 

RI  Perkins  Horse  Shoe 100 

27  Preferred 100 

7034  Royal  Baking  Powder  pref.-lOO 

125       Rubber  Goods  Mfg  Co  pref..  100 

29       Safety  Car  Heating  A  Ltg..l00 

2534  St  Louis  Cotton  Comp 100 

150      St  Louis  Transfer... 100 

400     [{Savannah  Brewing  Co 100 

14    ;Sears,  Roebuck  A  Co  com..  100 

49  Preferred 100 

94     j  Shultz  Belting 100 

Bilversmiths  Co 100 

Simmons  Hardware. 100 

l6t  preferred 100 

2d  preferred. 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  00m  100 

Preferred 1   " 

Smyth  Mfg  Co  (Hartford)...! 


!34 

"2934 
50 


100 

234 

1 

46 

10 


Ask. 


155 
125 


334 


254H1  National  Candy 100 

1st  preferred 100 


119 

35 

87 

90 

8 

12 

180 

120 

112 


20 

90 

75 
130 

63 

85 
6 

23 

70 

99 

31 

90 
125 
123 
..... 

103 

19J4 

86 
220 


70 

"73"" 

30 
110 

1234 

18 

"is" 


2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  A  Stamping...  100 

Preferred 100 

Nat  Fertilizer  (Nashville)...  100 

Preferred 100 

National  Fire-Proofing  Co...60d 

Preferred 60  d 

National  Glass   pref 50 

National  Lead 100 

Preferred ..100 

National  Machine  (Conn) 26 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Manufacturing  Co26 

New  Haven  Water  Co 60  d    94 

New  Jersey  Term  DockAIsnplOO 
New  Orleans  Brewine 100       76 

Preferred 100       72 

N  O  Water  Supply  Co  Ltd..  100       34 

New  York  Air  Brake. 100     12134 

New  York  Dock  Co 100       21 

Preferred. 100       7034 

N  Y  A  Eart  River  Ferry 160       60 

N  Y  A  Kentucky  On 100  x  258 

Preferred ..100      1)5 

N  Y  Transportation  Co JO  rf      3 

Nicholson  File  Co 100      

NUee-Bement -Pond.  com... 1 00       95 

Preferred ...100      100 

Norfolk  A  Wash  Steams***   100     295 

Norfolk  Silk  Oo  prefnred..    100      

North  American  Co  <nr»)      .100        67 

Oo»s«nlr6t**nmhlp  (Baa  Ft). 100      

Old  Domlalen  RteunasJp. .  .100      

Otis  Kiev ator 100       36 

Preferred ...100       87 

Parlfle  Coast  Borax 100      15234 

Pacific  Oeast  Oo 100       94 

1st  preferred 100       92 

2d   preferred 100       94 


7A 

207  34 
13 

"24" 
190 
107 
151 

20 

65 
168 

90 

30 

92 


74 
113 

1734 
101  fc 

79  X 

7234 
112 

1334 
82 
25 
75 

334 
20 
24  \i 
5934 
97 
25 
100 


75 
8 

1334 

65 

16 
136 
100 
135 
100 

60 
126 

70 

68 
110 

2234 

84 

"434 
1 


90 
180 

95 

34 

91 
365 
196 
161 
15034 

9334 

i\y2 

S9X 

10 

12 


103 

98 

135 


47 

91  Vj 

98 


62 
1 

208  34 
17 

"26" 
201 
110 
153 

25 

75 


95 

37 

100 


75 


73 
120 
14 
84 
35 
90 
334 


Spring  Valley  Water  Co 1 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling...  100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  RuleALeveKN  Br1t)100 
Stanley  Works  (New  Britain)  26 
StreetWest'nStableCarLlnelOO 

Preferred 100 

Swift  A  Co 100 

Tenth  ATwenty-thirdHt  Ferry  1 00 
Torrington  Co — Common  A.. 26 

Preferred 2" 

Trenton  Potteries 10 

Preferred  (new) 10 

Trow  Directory  (new) 10i 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (8t  Louis).. 100 
Union  Ferry  (NY*  Bklyn).100 
Union  iSand  &  Material  ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  A  Signal 60 

Preferred to 

Union  Type  Writer 100 

let  preferred 100 

2d  preferred 100 

United  Bank  Note  Corp 60 

Preferred 60 

United  Boxboard  A  Paper -.100 

Preferred 100 

United  Cigar  Mfrs  com 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 26 

Preferred  trust  certfs. 25 

C  S  Bobbin  A  Shuttle  com..  100 

Preferred 100 


20)4  |rJ  S  Cast  Iron  Pipe  A  Fdry..l00 


25 
60 

98M 

105"] 
73 
88 

"98" 

"78" 

76 

40 
12334 

35 


265 

"4" 

236 
105 
106 
310 

"69" 

lis 
40 
02 

"99" 

102 

102 


Preferred 100 

U  8  Envelope  Co 100 

Preferred 100 

U  8  Express. 100 

U  S  Glass 100 

USLeather  (old) 100 

Preferred 100 

U  S  Playing  Card  Co 100 

U  8  Printing  Co 100 

U  8  Realty  A  Improvement  .100 
U  8  Reduction  A  Refining..  100 

Preferred 1 00 

U  8  Smalt..  Refl  AMlncon»..60 

Preferred   50 

U  8  Rubber 100 

let  preferred 100 

2d  pref 100 

Ve-Carollna  Chemical  O0...IOO 

Preferred 100 

Vulcan  Detlanlag  Co 100 

Preferred 100 

Weltham  Watoh  com 100 

Preferred 100 

Washington  Market    60 

Waterbury  Co  (W  Va)  com.ioo 
Waterbury  Co  (N  J)  pref... 100 

Wells  Ferge  Express 100 

Wrtsbsch  Company ..100 

Western  I os) 100 

Western  Stone  (Chicago) .  ..100 
Wastlnfhoiis*  Air  Brake  Co     61 
We*tlngh  AutoAlrAStCoup.  10 

Winchester  R   Arms  Co 1 

Worthlngton  Pump  pref 100 


12134 
12334 
12134 

20 

80 


40 

94 
215 

20 

45 

115 

3 

5 

28 
501 

88 

99 
210 
230 

63 

28  J4 

95 
105^ 

30 
dx  20 
d    26 

13 

84 

36 
534 

55 


2834 
58 
98 
234 

*29^ 
5034 
112 


3X 

3 
50 
14 


25 
12034 
99 
81  Ji 

78 
115 
112 

55 

50 
IX 

11 

30 

85 
110 

49-. 
26  X 


3534 

xo 

30 

97 
108 

58 

4 

110 


84  34 
52 
14 
47 
4SJ4 
43 
35 
97 
64 
2634 
101 


65 

120 

10 

39 


2S0 


so 

24  34 
a 


11)01) 

112 


100 
200 
100 

35 

93 
375 
200 
165 
155 

99 

42 

9034 

25 

95 
105 
100 
146 

5534 


4234 

92 
100 
102 
12534 


465 

45 

96 
220 

20)4 

55 

125 

4 

8 

30 
502 

93 
103 
218 

"55" 

29 

9634 
10* 

40 

21 

"if"" 

90 

45 
6X 

58 
130 
145 

30 
1215* 
100 

:  "94" 

82 
118 
115 

58 

51 
1V» 

1134 

40 

91 
111 

4934 

27 

76 
116 

3634 

82 

40 
100 
113 

59 

12 
116 
138 

"56" 
16 
50 
49 
43J4 
37 
98 

eg 

26  J4 

10134 

8 

50 

70 
125 

"H" 

100 

300 

so 

3034 
25 
ISO 
20 

iir" 


(l  This  price  is  per  share;  not  per  cent,     n  Nominal.     *  Rale  price.     *  Ex-dtvldend       v  Ex-rights  k    I. .^t  sale. 


ijV 


STATE  AND  MUNICIPAL  BONDS. 


It  ||  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  H«nce  this  accrued 
interest  must  in  all  cases  be  added  on.  Then-  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  Hat  prices,  the  accrued  interest  having  been  taken  into  account  iu  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bunds. 


106 


ALAKXM  \ 
4a   renewal  Clasi  C  July  1 

l<.i6ii IAJ 

34*  renewal  J^'i  1956  Ja.i 
4s  Currency  funding  L920JAJ 
Birmingham — 

6s  Kerun.il  192:*    F&A 

5a    Improv    1921 MAS 

6s  School    1021       .  ..ja.i 
Jefferson  Co — 63    1921. A 40 

6a   Dec   1    1917    J  a  I) 

5s  July    15   1920 l.vJ 

44s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09     JaJ 
5s  July  1  1929  opt  '19.  J&J 
Mobile — 
5s  190S  to  1919  opt. .MAS 
4  4s  Wat  &  Sew  '39  .-J&J 

4s  ImproT  1921 MAS 

Mobile  Co— 8s  Feb  '09.  Fa  A 

6s  Mar  1908 Mas 

5s  June  1911 J«kD 

Montgomery — 6s  1924..  J  A.) 

6s  Jan  1  1921    JJfcJ 

6s  May  1  1918 J&J 

44s  Water  192S A&O 

Montgom'v  Co — 5s  '35 -A 40 

Selma— 5s'W  '27  op  '10  MAN 

ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 
3s  Funding  '53  op  1913.J&J 
Phoenix— 5s  1924  op  1919  to 

1923 MAN 

Prescott — 5s    1948 J&J 

5s  1955  opJtlO J&D 

Tucson — 56  Water  1950.J&J 

ARKANSAS 
Helena — Judg  &  refg  5s  1908 

to  1924.    J&Jj 

Little  Rock— 5s  July  '09  Aug 
8t  Francis  Levee  Dist — 
6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — Is  '07  to  '41  .J&D 

Eureka— 44s  g  July  15  1907 
to  1944 J&J  15 

Los  Angeles — 5s  '07-'09.A&O 

44s  1908  to  1935 J&J 

4s  W  an  1907   to  '45.M&N 

4s  g  1908  to  1930 J&J 

3 Ms  Water  '07  to  '41 .  A&O 
3 Ms  Sen.  1908  to  1944  J&D 

Merced  Co — 4s  '07-' 16... Dec 

Oakland — 

5s  July  1907-'12 J&J 

Oakland    School    Dist — > 
4s  July  1908-'44 J&J 

Pasadena — 

4s  Jan  '08  to  '42 J&J 

Pasadena   School    District — 
44s  1907-'22 Sept.  15 

Sacramento — 4s  Ja'08-'45  op 

San  Diego— 44s  '08-'41  .J&J 

Ban  Francisco — 34s  g  July  1 
1908  to  1944. J&J 

Santa    Barbara — 5s    g    Sch 

1908  to  1941 Jan.  10 

44s  g  Aug  1  1943... F&A 

Stockton  School  District — 
SsBldg  1908  to  1921.. J&J 


CANADA — See  last  col  umn   t 

COLORADO 

49  1922  op  1912 M&S 

Boulder — 44s   1919.. .A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

fis  Water  1911  op'06.M&S 

44s  Nov  1  1912  op  1902.. 

4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

GrandJunc— 6s  12op'07M&N 
Gunnison  Co — 

is  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911  .A&O 
Ouray  Co— 

4s  1921  op  1911 F&A 

Pueblo— 

fls  Water  June  1914 115 

5s  1918  op  1913 J&D     ... 

4Ks  Water  '14  op  '06A&O|    ... 
Pueblo    School     District — 

5s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 6s'12  op  '07.A&O 
Victor— 5s  1  16  op  '11. F&A 


Bonds 


liui. 


109 


his  pag 


100 
83 
83 
83 


CONNECTICUT 
3a  War  loan  Oct  1910.  .A&O 
Bridgeport — 5»    1908   ..J&J 
449  Court  H  July  '18.J&J 

4a  Corp  Jury  1*19 J  AJ 

Bristol — 4a  Funding  '27.JAJ 

Danburv — 4s   1920 JAJ 

3H9  Oct  1941. AAO 

E  .Hartford — 4s'24  op04  A&O 


100 
101 


100. 
95 


99 
101 
104 
99 
99 
99 
92 
99 


101 

85 

85 

86 

1224 


1004 

1024 
100 
101.. 
97 


3.75 
4.10 

4.15 

4 
4 
4 
4 
4 
4 
4.05 

44 

44 

4.10 

4.15 
4.10 
4.25 


4.15 
4.15 

4.20 

e. 


3.75 
4 

4.30 

3.75 
3.75 
3.75 
3.80 

44 
4.10 


4.25 


Baft  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4«    1913 

Hartford— 4s   1918 J&J 

4.9  g  Water  1918 J&J 

34sg  July  1  1954 J&J 

3s  Town  (untax)  1909  JAJ 

Hartford    School  Districts — 

4a  Arsenal   1917 J  AD 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4a  South  1925 MAN 

3Ha  South  1931 MAN 

Meriden—  4s  '08  to  '11. M&N 

Meriden  (Town) — 

3>4s  1917  to  1924. ..M&N 

Muldletown— 4s  1922...  J&J 
4s Sch  1915  opt  1910.. JAJ 
34s  1921 J&J, 

iNew  Britain — 4s  1908. .JAJ 

4s  July  1   1927 FAAI 

34s  Sewer  1924 JAJ 

New    Britain    (Town) — 
3Hs  Sch  1929  op  '09.F&A 

NewHaven— 4s  19l0-'19.J&J 
4s  Sewer  1910-1925.. AAO 
34s  Oct  1907-1924. .AAO 

4s  Town  1939 J&J 

34s  Town  1910-1929. JAJ 

New  London — 4a  1919. .JAJ 
34s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 -J&J 
34s  (Town)  1918.-. AAO| 
343  Water  1929-'19..JAJ 

Norwich — 4s  1930 MAS 

Town  34s  1925 J&J 

Orange — 4s  g  Fund  '25 . .  J  &  J 

Waterbury — 

4s  Sch  1927-'46  op  '12.  J&J 

34s  190^  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 4s  1924.. A&O 

DELAWARE 

4s  June  1  1932 J&D 

34s  Hosp  '15  op  '06.  ..J&J 
3s  Dec  1  1927  op  '02.. .J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

34s  1914  to  1920 JAJ 

Sussex  Co — 4s  '08  to  '22. JAJ 
Wilmington — 6s  '08-'08.JAJ 

44s  St  &  Sew  1922. .A&O 

4s  St  &  Sew  Apr  1925.  AAO 

DIST     OF    COLUMBIA 
3.65s  Fund  cur  1924... F&A 

FLORIDA 
Duval  Co — 6s  '32  op  '12. J&J 

54a  1932  op  1912. ..MAN 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

6s  irnpt  Jan  1936 JAJ 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 44s  Impvt  1936 

opt  '26 J&J 

St  Augustine — 5s  1927.MAN 
Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2%s  1910..Q-J 
Cons  24a  op  1923 Q-J 

Chinese  Governmt  5s.  AAO 

Cuban  6s  of  1896 

5s  g  1944   op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional MAN  28 

French  3s  perpetual Q-J 

German — 34s  opt AAO 

34s  perpetual JAJ 

3s J&J 

Hawaii,  Territory  of — 

4M*9  Imp  '20  op  1910. J&J 

Japanese  Govt  5s J-D 

6s£  Apr  '11  op  '07.A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2dser) AAO  5 

44s£  '25  op  '10..FAA  15 
44s  £    1925  op   1910   (2d 

series) J&J  10 

4s£  '54  op.  '09J30&D3I 
4s  £  Jan  '31  op  after  '21 .. 

Philippine    Islands — 
4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35--.Q-M 

Rus  4s  g  gu  '57  op  '16. -J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909... M&N 

Sao    Paulo.  Brazil — 

Exeheq.  e..  5a.  1911  J&D 

Swedish   RR  4-3  Ms  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906. MAN 

United  States  of  Mexico — 
5s  g  Refunding  '44 .  .Q-Jan 
5s  con  8tl  loan  of  '94.AAO 

49  g  1954. JAD 

3s  Internal  Loan 

FORE  Id*.  CITIBS  ETC. 

Am9terdam  44  1906-01  AAO 
4s  1904 JAJi 

Augsburg  4a  op  1906. AAO 

Berlin  34s  opt  after  '09. JAJ 

Cologne  4a  opt  1905..  AAO 


100 

100 

100 

95 

97 

100 

loo 

100 

100 

94 

99 

95 

98 
98 
62 
99 
99 
93 

93 
99 
99 
95 
99 
94 
99 
98 
99 
95 
95 
99 
93 
99 

99 

99 
99 


1014 

644  to 
044  to 


644% 
644% 
644% 

•1134 


97 


Ask. 


99 


95 


105 

4  4% 


4.30 
4.30 
4.30 


98 


106 


98  K 

834 

1014 

*  95 
*1034 

86 
94  4 
94 
93  4 

83  4 

101H 
100 

*  994 

*  994 

*  90 

*  87 
83  4 

*79 

♦1094 
1094 


104 
1024 

109  " 
109 


83^' 
1024 
100 


88 
95  M 

•5 
94 

84 

1024 
10 1 
99  % 

99  H 
904 

87 !  • 

83  % 
794 


110 


To 

Set. 


Bonds 


Bid.       Aik. 


T» 


4.20 
4.20 

4.20 


44 
44 


74 
87 

93  4 
97 


•54 

*c964 

47 
♦  924 

31 

1004 

1004 

99^ 

•44 

100 


75 
88 


99 


97 


48 
94 
32 

101  4 

161  4 

1004 

95 

100  4 


Copenhagen  4.s  of  1901  .MAN 

34* J&J 

Frankfort  34s  of  1901.. MAS 

Hamburg     4.s     veailv     from 

1906  optional  1909 .J&J 

3s  of  1902  MA.- 

i  — lbt  6»  1939... Q-J 

2d    6s Q-J 

Munich — 4b  optional  .1911 
Stockholm  4s  1941.  FA  A  15 
Vienna  4s  g  opt  1910.  A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M  aN 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s. A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
34s  Ref  Nov  1  1913..M&N  ' 

Guelph— 5s  1910 J&D  31  ' 

5s  Cons  debt  deb  '20.J&J  I 

5s£  1917 J&D31  ' 

Hamilton— 4s    1920. ..M&S 

Manitoba — 4s  g  1930   .Man 

4s  Drainage  Julv  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  Mav  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3 ^s  Rig  May  1939..  M&N 
New  Brunswick    Prov  of — 

34s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 
Nova   Scotia    Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920 ..J&J 

4s  Mav  1  1920 M&N 

Ottawa  City  5s  1908. ..J&D 

5s  Sch  Dec  30  '09. J&D  30 

34s  Sew  Sep  26  '28. M&S 

Quebec  City  44s  1914. .J&J 

4H»  1922 J&J 

34s  g  July   1930 J&J 

34s  July   1   1931 J&J 

34s   Jan    1    1931 J&J 

34s  July   1   1933 J&J 

Prov  5s  1908 M&N 

Toronto — 4s  April  1  '10. J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

34s  July   1   1913 J&J 

3Ms  July  1  1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
4Ms,  refg  1908  to  1916.J&J 
4Ms  Act  of  1884-1915..J&J 

4Ms  1922... J&J 

4s  Julv  1  1926 ...J&J 

3^s  May  1  1915:. M&N 

3Hs  Jan   1917-1935 J&J 

Athens — 5s  1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 
5s  Red  Sept  1915.. 
4Ms  Redemp  1916. 
4s  Water  May  31  '23 

Augusta — 6s  1915 

5.9  1921 M&N 

4Hs  Red  May  1  '24.. M&N 

49  refunding  1934 J&J 

3Ms  April  1930 A&O 

Brunswick — 59  Jan  '21  .J&J 
Chatham  Co — 5s  1907-19J&J 
Columbus — 5s    1909 JAJ 

4Ms  1927. JAJ 

Macon — 6s   Jan    1910... Q-J 

5s  July  1923 Q-J 

4^9  Oct    1926. Q-J 

Rome — 5s  Fund  Jan  '12.J&J 

4H9  1926 J&J 

Savannah — 5s    1909 Q-F 

5s  July  1  1913.- Q-J 

IDAHO 

5s  1915  optional  1905.. .J&J 
Bannock  Co — 6s  '08-'16.J&J 
Boise  City — 5s  Imp  Julv  1 
1922  optional  191 2... J&J 
Boise  City  School  District— 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12.  J&J 
Oneida  Irrigation  District — 

7s  1916  to  1925. 

Shoshone  Co — 

5s  1915  to  1924  op  '15.  J&J 

ILLINOIS 

Chicaco — 4s  g  River  '15 .J&J 

4s  g  Imp  '08  to  '24... J&J 

4s  World's  Fair  1921. J&J 

4s  g  1910-1925. J&J 

4s  c  Judg  1908  to  1924  J&J 
4s  g  GenYl  Corp  '08-'25  J&J 
3Ms  Water  Julv  1909. J&J 

50  Park  4s  '08  to  '24.  J  AD 
Lincoln  Park  4a  1923 .J&J 
WChiePk  5s  '17  op  '02J&J 
W  Cal  T  5s  July  1  '10.  J&J 

Chicago  8anitarr  District — 
59  July  1  1908  to  1914.J&J 
4«s  Jan  1908  to  '15. J&J 

4s  1907  to  1923 J&D 

3^8  June  30  1918. ..JAD 


100M 
94 


100 

82 
104 
103 

M 
100 

97 
101 
WO'A 

94 

S3 

834 

103 

103 

49 


64Vi% 
100 


64K% 

4H% 

100         101 

6    4.10    4% 

b    4.10    4% 

b    4.10    4% 

b    4.10    4% 

b    4.10 

4% 

1694" 



114 

110H 

..... 

1024 

1034 

88 
91 


4.25 


J&J 
J&J 
J&J 
F&A 


104 
109 
1074 
104 

99 
110 
107 
105 
100 
100 

92 
101 
100 
102 
104 
105 
102 
100 
100 

99 
104 


103 


104 

102 

94 


8.25 
3.25 


3.25 


100 


1004; 
1064   -- 


4.50 

4.25 

4.25 
44 

6 
44 


3.85 

3.85 
3JJ5 
3.86 
3.85 
3.85 
3.SS 
.-..86 
3.8* 
3.95 


3.80 
3.80 
3.80 
3.80 
3  80 
3.80 
3.80 
3.80 
3.80 
3.90 


I 

3.95 

3.85 

b 

3.95 

3.85 

\ 

3.95 

3.86 

b 

3.95 

8.85 

4.00 


Price,  b  Basis    c  On  basis  of  $5  to  the  £.  d  On  the  basis  of  4  marks  to  the  dollar.  /  In  Frankfort.  <  In  London,  a  nominal,    a  Sato  prioa 


Aug.,  1907.] 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Cook  Co— 4s  e  '08-'23-.J&J 
4s  g  C't  H  Sept '07-25. M&S 
3K3sg  1906  to  1923-.-J&J 

East  St  Louis  — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926. F&A 

Peoria  Twp— 5s  1910. .J&D 

Quincy — 434s  lief  1910. -July 
4s  Ref. 1909  to  1917. July  1 

Rock  Island — 

434s  1907-1912  &  '17.M&S 

Springfield— 

334s  Ref'g  Sept  1920-Sept 

INDIANA 

334s  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

Evansville — 6s  1912 J&J 

5s  Jan  1  1912 J&J 

4}^s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 334s  1920  J&J 
434s  Oct  1913 A&O 

•Fort  Wavne  School  Dist— 
334s  1908  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4s  March  1924 J&J 

3J4s  Emerg  "08  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1908  U»  1911 J&J 

o334s  July  1938 J&J 

JeffersonviLfe — 

334s  Ref'd'g  1925. ..M&N 

Logansport — 4s  Refunding 
1915  optional  1905. .M&N 

Marion  Co — 4e  Ref  '27..J&D 

5s  June  1  1908 J&D 

334s  Fund  1908  to  '29.J&D 
03J49  Bridie  1924  ...J&J 

New  Albany— 5s  1915 ..J&J 

Richmond — 4s   1927  ...M&S 

oSt  Joseph  Co — 

3J4s  1922  to  1924. ..A&O 

South  Bend — 

5s  Aug  1  1908. .F&A 

»4s  July   1925 J&J 

©334s  April  1912 A&O 

aSouth  Bend  School  Dist — 
4)49  1908  to  1916 J&J 

Terre  Haute — 

434s  1908  to  1909 J&J 

4s  Fund  May  1  1915. M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918. J&J 

Vigo  Co— 3J4s  1919. ..F&A 

Vincennea — 4>4s  1911  to  '13 

INDIAN  TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 4  34  s   W   W   Sew 

and  School  1925 M&N 

5s  Not  1  1924 M&N 

IOWA 

Burlington — 

49  Aug  1  1924 F&A 

Cedar   Rapids — 

4>4s  1908  to  1918 J&J 

4s  1908  to  1919 J&D 

Cedar  Rapids  School  Dist — 

334s  Sen  '11  op  '06..J&D 
Council   Bluffs — 

434s  Ref  '18  op  '03.. A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907. .J&J 
Dallas  Co — ti  '08  to  '12. J&J 
Davenport — 

4sSchool'16opt'll..M&S 
Des  Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s   1917 F&A 

Iowa  City — 4)*8  1926 

Lee  Co— 3»4s  '07  to  '20. J&D 
Mahaska  Co — 

Serial  434s 

Muscatine — 

4J4s  1907  to  1918. ..A&O 
Ottuinwa — 

434s  Ref'K  March  '17.A&0 
Polk  Co — 334s  Court  House 

Oct  1   1907  to  1917..A&0 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914..J&J 
Sioux  Citv  8chool  Dist— 

4s.   1909 J&J 

Woodbury  County — 

334s  Refunding'  1914  M&N 

KANSAS 

Atchison — 4s   Ref   191 3. J&J 

Atchison  County — 

5s   Refunding  1916... J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4  Vis  Dec  '29  op  '19. .F&A 

Fort  Scott — 

4  4s  1935  opt  191 0_. M&S 

Franklin  Co — 63   1910. .J&J 

Hutchinson — 5s  1907  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 
5s  Jan  1  1917 

Leavenworth — 5s    1909. J&J 

4s  Fund  Jan  1914 J&J 

4  34s  Bd  Ed  '08  to  '21  .J&J 

Leavenworth    Countv — 
6s  Ref  July  1   1909... J&J 
5t  R-ef  July  1   1915... J&J 
-Sedgwick  County — 

5^9  Refunding  1910  F&A 

5S  C  H  1908-1909 J&JI 

5s  Fund  '25  op  '15... J&J 

Shawnee  Co — 4s  1924. M&N 


63.90 
63.90 
63.90 

100  H 
98 


64.20 

64~20 
64.20 


63  H 
63  y% 


o  91 


105.41 

ios'.oo 

98 


Ask. 


to  4 
to  4 
to  4 


104.91 


90 


100 


104H 


95 


To 

Net 


Bonds 


434 
434 
*y$ 

4K 

334 


4 
4 

3.30 


4J-8 

4H 
4 

4 
4 

350 
4 

4 

3.30 

4 

3.30 
3.30 

3.30 

434 

4 

3H 

4 

4 
4 


434 


4 
4 

4 

4 

4 

4 

3.90 

4 
4 


Bid. 


4 
3.90 


3.90 
3.90 

4 
3.50 


434 
4.60 


4.60 

4* 

4>4 


434 
4H 


4H 

4tf 


4.25 

106  34  4.25 

4. re 

4.25 

4.25 


Tope k a — 

5s  Aug  1908  to  1911. F&A 
4s  Water  April  1  '24. A&O 
3Hs  Refund    1919...J&J 

Topeka  School   District — 
4s  Jan  1925 J&J 

Wichita — 6s  1915 J&J 

5s  Jan   1910--. .J&J 

434s   1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County  — 
4  34s  Fund  '19  to  '23. .J&J 
4^8  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 .J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

43*8  g  Fund  r08  to  '24. J&J 

Frankfort — 

434s  1927  opt  1917.. .J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 

5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937.. J&J 
334s  e  Ref'g  1940. . -M&N 
334s  Refunding  1943. J&J 
3s  Sewer  &  Park  1 941  .J  &  J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

434s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915..J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche    Basin    Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913. M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of   New   Orleans — 

A  5sBept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934... J&J 

Tensas  Basin  District — 
6s  Mar  1915  opt  '05.. Mar 

MAINE 

5s  June  1  1919 JAD 

4s  July  1  1917 J&J 

3s  Oct  1  1907  to  29 A&O 

Aroostook  Co — 434s  '15. J&J 

4s  C  H  June  1916.. .J&D 

Auburn— 3Hs    1925 J&J 

Augusta — 

4s  Ref  1907  to  1919. F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 M&N 

3 Hi  Water  1908  to  '10J&J 
Bath — «34s  Mun  1907. .J&J 

4s  Ref  1921  op  1911. J&D 
Belfast— 4s  1918  ...  .F&A 
Gardiner  Water  District — 

4sJanl934 J&J 

Kennebec    Water    District — 

334s  r  May  1910-'25.M&N 
Lewlston— 5s   1917 A&O 

4s  g  Oct   1927    A&O 

Portland— 6s    1907  M&S 

4s  g  Ref  July  1  1912. J&J 

3J4sg  Ref  Julv  1922.  J&J; 
Rockland— 334s  1917.  PAA 
Washington   Countv — 

4s  1928  opt  1923'. J&.I 

Watervllle — 4s  e  July  1  1927 

3  34s  Sept  1 9.'?r.  MAS 
Westbrook — 4s  1915 J&J 


102 
102 
102 


107H 
105 

103 
100 
1C0 
102 
102 

96 

96 

81 


*  99H 

♦10934 


*105 

♦106 
•105 

*107 
•107 

*109 

*106 

♦125 
♦236  34 

* 

*~95~* 
♦101 34 

•100 
*100 

*101 

•106J4 
♦121 

*104 

•100 

•107 

* 

♦101 


115 
104 

95 
101 
100 

94 

100 

97 

99 
97 
99 
99 
99 

99 


108 

W 

100 

Bfl 
96 


99 
93 
99 


MARYLAND 

334s  July  1919  op  1914. J&J'    100 

39  Jan  1914  op  1909 J&.I       94 

Annnpolls — 

4a  1931.  '41  and  '50.. J&J     


To 
Ask.    Net, 


10334 
103  >3 


110M 


10234 
103 

i05~~ 
98M 
9834 


100 
100 


100K 


4*4 
434 
434 

434 

434 
434 
434 

4X 

434 
434 


4J4 
4.10 
4.10 


Bonds 


110 


237 

102J4 
101 


109 

128 


100 


J  00  34 


Baltimore — 

5s  July  1  1916 M&N 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March   1945 M&S 

334s  Refunding  1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923. F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

334sgOct  1918 J&J 

334s  gold  Nov   1923. ..M&N 

334s  g  July  1  1935 J&J 

334s  Water  1942 J&J 

334s  g  July  1944 M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915- .A&O 

3sgMay  1929. M&N 

3sgJuly   1    1939 J&J 

3s  g  Water  Jan  1*1941. .J&J 

Arlington — 4s  Water  '22.J&J 

Attleborough — 4s  1924  .JAJ 
334s  March  1935 M&S 

Beverly— 4s    1911 .J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4sJuly     1936 J&J 

334s  Water  Aprl  '17. A&O 

3J4s  June  1  1923 J&D 

334s  June  11924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

3}4s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921.. J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

334"  Water  1932 M&N 

Brookllne — 

4s  Water  1908  to  1923. J&J 
3.15s  1908  to  1910..A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
3J4s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 4s  Oct  1907.. A&O 
4s  Park  Oct  1936 A&O 

Everett — 4s  Sew  1929. M&S 

Fall  River— 

5s  Water  May  1908.. M&N 

43*s  School  1913 A&O 

4s  Water  June  1923.. J&D 
3)4s  Water  Feb  1930. F&A 

Fitchburg— 

4s  Reg  April  1  1922..  A&O 
3Hs  Water  July  1  1926.. 

Framingham — 49  1008.  F&A 

Gardner — 

4s  Water  1908-1934. M&N 

Gloucester — ts  1908 J&J 

3J4sWater'07to'31.A&O 

Haverhill — 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

334s  Dec  1907-1932. .J&D 

Lawrence — 

4s  July  1  1924 JAJ 

Leominster — 4s  g  1926.  A&O 

Lowell — 4s  Water  1920.M&N 

Lynn — <•  July  1027 J&J 

334s  April  1  1932 A&O 

Maiden — 

4s  May  1924 M&N 

334s  Water  July  1  '24. J&J 

Marlborough — 4s    1915. J&D 
4s  July   1926 J&J 

Medford— ts    1917 MAN 

4s  Feb  1030 F&A 

Melrose  4s  June  1924. .J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 334s  'C8  to  '32. J&J 

New  Bedford — 

7s  1907  to  1909 AAO 

4s  Water  Apr  1  '26..A&0 
334«  March  1  1912  ..M&S 

Newburyport — 
3)4s  Water  '08  to  '34.J&D 

Newton — 

4s  Water  Aug  1935.. F&A 
3  34  s  Water  Dec  1926 .J&D 

Northampton — 

334s  R  19CI  to  1926. .J&J 

Pittsfleld— 

4«  School '08  to '17.. M&N 

Quincy — 4s  '07  to  '37.. A&O 
3)4s  April  '08  to  '39.A40 

Salem — 4s  1908  to  1920.J&D 

Somervtlle — 

4a  July  1008  to  1019. .J&J 

Sprinrfleld — 

4s  c  Water  Apr  1 '13.  AAO 
4s  g  School  Jan  1917. J&J 
334s  r  1908  to  1918. .J&J 

334s  School  1925 JAJ 

8s  Sewer   1030. J&D 

Taunton — 4s  1027 J&D 

3J4s  Sewer  Dec  1  '30.JAD 

Wakefield— 

49  Water  1907-1033. AAO 

Waltham—  4s   1911 AAO 

4s  Water  Apr  1  1913.  A&O 
334s  July   1920 JAJ 

Watertown — 4s    '08-'34.JAJ 
3Hb  1908  to  1920 J&J 

Winchester — 

3J4s  Road  '07  to  '10.JAD 

Worcester — 

4s  April   1938.. AAO 

3349  June  1   1920 JAD 


Bid 


107 
103 
102 

96  h 

98 

99 

99 

92  ^ 


96  X 
97 


88 
87 
99 
99 
94 
99 
99 


Aik 


99 
99 
94 


100 

95 

89  M 

99 
100 
100 


99 
93 

100 
93 
99>» 

99 

99 

9534 

99 

99 

95 

99 
99 
99 
99 
94H 

99 
93 
99 
99 
99 
99 
90 
99 

99 
94 

100 
99 
97 


100 
94 

04 

99 
99 
•4 
99 

99 

100 

100 

08 

93 

100 
94 

99 
99 

99 
04 

99 

>M 

07 

100 
04 


105 
J04 

"99"" 
9934 
100 


3.60 

3.60 

9834;  ... 
100 

3  60 

3.60 

3.60 

-  3.60 


To 

Net 


89  % 
89 

3.90 
3.90 
3.90 
3  90 
3.90 
3.90 
3  90 
3.90 
3  90 
3  90 
3.90 
3.90 
3.90 

3  95 
3. 95 

4 
3.80 

4 

•  Flat  price  «  Nominal  •  Under  a  law  approved  Mar  0  1903,  aud  which  went  Into  effect  Apr  33  1003.  bonis  issued  after   that  date  by 

Stat*  or  municipal  corporatlona  are  tax  exempt,  and  these  sell  on  a  b.tter  basis  * 


52 


MUNICIPAL  BONDS 


(Vol.  lxxx\. 


Bondi 


Bui 


MEXICO 

Sm  Foreign   Gov'ts  page  49 

MICH  10  AN 
Alger  Co.— 6s  Road  1922  FAS    . 

inn  Arbor  School  District  — 

4a  Sept  1914  A  1935.  AAO     . 
Battle  Creek — 

6s  Sewer  Oct  1910... AAO     . 

6i  Water  1915  to  '  17.  M  .V  S     . 

8H«  Pav  Sept  1  '12... MAS 
Bav  CUv— 8a  1913 AAi> 

6a  1920 MAS      . 

4i  1934    JJ^J 

Bay  Countv — 

6s  Fund  Dec  '07-8-9. JAP 

4a  lief  Aus  1922  A  1927..     . 
Benton   Harbor  — 

4a  Park  Jan  1  '24'33.JAJ 
Detroit — 

4s  Sewers  Apr  1  '22..  AAO  ft 

8  65a  Pub  Imp  1918. .JAJ  ft 

8Hs  Park  1930 MAS  ft 

Eacanaba— 6»'08to'10  JAJ 
Gladstone — 4H»  1919. MAN     . 
Grand    Rapids— 

44s  Water  Jan  1  '12. JAJ 

4HsSewerASts'08-llMA.N     . 

4s  Market  reg  1916.. MAN     . 
Grand  Rapids  School  Dist — 

4s  1908 JAJ 

Holland  4a  Refg  1912-'23Feb  . 
Jackson— 6a  *08  to '11. MAS  . 
Kalamazoo — 

4s  1908  to  1912 JAD  6 

Lansing—  6s  1913  to '23. JAD     . 

4s  Water  1920 JAJ     . 

Manistee — 4s  '07  to  *12. AAO 
Marquette — 4.1  1910 JAJ     . 

IHb  Imp  1911 JAJ    . 

Muskegon — 

6s  Water  1908-1925. -JAJ    . 

4s  May  1  1934 MAN!    . 

Muskegon  School   District — I 

58  1942 July!   . 

Muskegon  Co— 

4^8  Jan  11932 .JAJ    . 

Owosso — la  Ref'g  1920. JAJ  . 
Pw>rt  Huron — 4s  Ref'g  1919.     . 

4s  Jan  1  1932 JAJ 

3H»Park  July  1  1920. JAJ    . 
Saginaw — 

4Hs  Wat  May  1  '25.MAN    . 

4a  Sewer  July  1918. ..JAJ 

3HsWater  Mchl0'20  MAS    . 

St  Johns— 6s  1914 AAO    . 

Sault  Ste  Marie — 

6s  Water  Not   1913. MAN    . 

Bfl  Ref'g  April  1  1917. AAO    , 

4Hb  Bridge  July  1  '20. JAJ    . 

4a  g  July  11932 JAJ    . 

Wayne  Co — Is  1910.. .MAN    , 

8Hs  May  11914 MAN    . 

Wyandotte— 4  Ha  1934.JAD    . 

MINNESOTA 

8  Ha  State  F'd  July  1'21. JAJ  . 
Bralnerd — 

St  Refunding  1917.. .AAO  . 
CaasCo.'s  Ct  House '22 -AAO  . 
Crow  Wing  Co  68*07-15. JAD 
Duluth — 6s  1908 ..JAJ 

6s  g  WaterALlght  '26.JAJ 


Atk 


Jo 
Set 


Bonds 


Bid         Atk 


To 
Net 


Bonds 


Bui 


Atk     Stl 


3.50 
3.50 
3.50 


99 


4% 


99 


4Hsg  July  1  1926 JAJ 

4a  e  Wat  A  Lgt  '28..  AAO 
4s  Wat  A  Lgt  1936..  AAO 

Duluth  Ind  Sch  Dlat — 

6s  May  1923 MAN 

6s  Nov  1  1913 MAN 

4a  1934  op  1924 AAO 

Hennepin  Co — 

4HsCt  H  Apr  1924. .AAO 

Mankato—  6s   1914 MAN 

Minneapolis — 
4Ha  Park  July  1913. .JAJ 

4H»  K  July  1921 JAJ 

4a  Jan  1  1935 JAJ 

4a  Jan  1927 JAJ 

3-4s  8chool  Jan  1  1920JAJ 

Morrison  Oo— «3,  1917  .JAJ 

Polk  Co— «s  1908 July 

Ramsey  Co — 6a  1916. ..JAJ 

4H«  Ct  H  1916 JAJ 

XHs  May  «  1921 MAN 

8t  Louis  Co — 6s  1923 Oct 

St  Paul—  6a  1909 AAO 

6a  School  May  2  '15. MAN 

4H»  Sept  1917 MAS 

4a  Ref  Mar  31  1934..  A  AG 

4s  May   1920 MAN 

8Hs  April  80  1922. .MAN 

South  9t  Paul — 6s  1919  JAD 

SUllwater— 6a    1912.. .MAN 

Winona— 8H»  '12  to  '28.JAJ 

4a  1933 JAJ 

MISSISSIPPI 

4s  Aug  1  191« FAA 

4a  State  Jaa  1  1919 Jan 

8H»  July  1  1934  option  1914 

Qreenvtlle— 

8a  Sept  1  1907 Mar 

6a  Jan  1  1928 ..JAJ 

Jackson — 

6s  Jan  1   1909  option. JAJ 
6s  1908  to  1922 Fab 

Meridian— «s   1024 May 

4Ha  Feb  1  1936 FAA 

Mississippi   Levee  District— 
6s  April  1  1931  opt '11. JAJ 

6s  May  2  1944 MAN 

Ss  Kef  1924  op  1909. MAS 

Natehe*— 6s  1920. May 

6a  1923  option  1008.    Maj 

Vicksburg— 6a    1916.. .FAA 

Yazoo  City— 

6s  Dec  12  1907  to  1924.. 

Taaoo  Delta  Levee  District— 
0a  1947  option  1917. .JAJ 
4a  1962  oDtlon  1022.. JAJ 
MISSOURI 

as  School  Fund  1911 Jan 


100 

6    4.26 

b   4.25 

6    4.25 

0    4.25 


101 
6    4.50 

6    4.60 


100 


100 


102 

104H 

100 


4.  20 

3.90 

3  9.-. 

3  '.).r> 





4 

4 


4 

4 

4.25 


4.25 
4.20 

4 
4 
4 


3.90% 


4.10 
4.10 
4.10 

4.10 


101 


3.85 
3.85 
3.85 
8  85 
3.80 
8.85 


102H 


105 
106 
102 


4 
3.95 


4 
4 

4 

4 

4 

4 
3.25 
3.25 
4.25 


4H 
4H 


3.70 


3H 
AH 


3  60 
3  60 


4H 


5a  do  1925 JAJ 

»  Seminary  1941 JAJ 

Cass  Co — 4s  1913  op'08..Jan 

Made  Co — 
5s  June  1914  op  1904.  Apr 
if  July  1919  op  1909. Feb  1 

Hannibal — ■ 
4Hs  1917  option  '07. AAO 

Henrv  Co— 

4Hs  1917,  op  1907. .AAO 

Jackson  Co — 

4s  C  H  1903  to  1909.. JAJ 

Jefferson  City  8chool  Dist — 
4s  1923  option  1908.. JAJ 

Joplin  — 5b  1914  op '09.. JAJ 

Kansas  City — 
5s  g  (Westport)  1916. JAJ 
4Hs  g  Water  1915. ..JAJ 

4s  Water  1924 JAJ 

4s  City  Hall  1910 JAD 

Kansas  Cltv  School  Dist— 

4s  July  1914. JAJ 

3Hs  Jan  1923 JAJ 

3Hs  July  1925 JAJ 

Kansas  City  Park  District— 
7s  l»  1921 ..JAJ 

Lafavette  Co  3Hs  1921  opt'n 
1906,   1911   A  1913. ..JAJ 

Pettis  Co— 

4s  1918  option  1908. MAN 

Ralls  Co—  4s  '18  op '08 F 

St  Joseph — 

4s  Aug  1923 FAA 

St  Joseph  School  District — 

4s  Apr  2  1914 AAO 

4s  1920  op  1910 JAD 

3t  Louis— 

4s  Renew  g  1908 AAO 

4s  Renew  ster   1911. MAN 

4a  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renewal  g  1918... JAJ 
3.65s  Ren  June  25'27.J  AD 
3.65s  Renew  g  1915. MAN 
3Hs  Renew  g  1909..  J  AD 
3Hs  Renew  g  1918..  J  AD 
3!4s  g  April  1  1922. .AAO 

Scotland  Co — 

4H.s  1908  to  1917. ..JAD 

Sedalia — 

4Ha  1927  option  1907. JAJ 

Springfield — 

3Hs  1921  op  1906 JAJ 

MONTANA 

6s  Agri  Col '20  op '05. ..JAJ 
Beaverhead  Co — 

5s  1919  option  1909..JAJ 
Bozeman— 5s'19  op '09. JAJ 
Butte — 

6a  Oct  1912  opt  1902. JAJ 
Butte  School  District  No.  1 — 

4Hs  1924  option  1914. JAJ 
Cascade  Co— 

4a  1921  option  1911. .JAJ 
Custer  Co — 

6s  1925  option  1916.. JAJ 
Deer  Lodge  Co— 

5s  1919  option  1909.. JAJ 
Great  Falls — 

6s  Water  '08,  '13A'18.JAJ 

4s  1923  option  1913... JAJ 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1916. MAS 
Helena— 4s  Ref  1916. ..JAJ 

5s  Jan  1  1916  option  1906. 
[Helena  School  Dist  No  1 — 

4Hs  Ref  1908  to  1922. JAJ 
Jefferson  Co — 

4H«  Re/  1909  '14  '19. JAJ 
Lewis  A  Clarke  Co — 

5HsCHg'08to'19..JAJ 
Missoula  4Hs  '24  op  '14. JAJ 
Missoula  Co — 

4a  Ref  1921  opt  1911. FAA 
Silver  Bow   Co — 

5s  Fund  July '  17  op  '07J  AJ 
Yellowstone  Co— 

6s  Ref  1918  op  1908.. JAJ 


B  ails"  4 

Basis  4 
Baals  4 

100 

Basis  4 

Basis  4 

Basis 
Baaia 

107 
103 
100 
100 

100 
95 
95 

100 

Basis  4 

100 

Basis  4 


96 

96 


to  3.65 

100H 
to  3 .65 


09 
"98" 


100H 
Basis  4 
Baaia  4 


100 


8.75 
4".60 


110 
02 


112 
94 


4  25 

4HI 

— 
3.401 


NEBRASKA 

Beatrice — 
4s  Nov   1914 MAN 

Beatrice  School  Diatrict — 
6s  1908-1919 FAA 

Dodge  Co — 
4s  Ref  1919  op  1909. MAS 

Douglas  Co— 5s  1911. ..JAJ 
3*is  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

4*i  1925  option  1910.  JAJ 

Lincoln  — 

6s  1908  to  1914 FAA 

4Hs'09  to'19op'08.FAA 
4s  Ref  1919  op  190B.MAS 

Lincoln  School  District — 
4Hs  1924  opt  1909.. MAN 

Omaha — 

6s  aty  Hall  1912 FAA, 

4HaOct    1917 AAO 

4Hs  Renewal  1924.. .JAJ 

4Hs  Refund  1034 JAJ 

4a  Funding   1918 MAS 

Omaha  School    Diatrict — 

6s  Jan  1912 JAJ 

4a  Jan  1919 JAJ 

South  Omaha — 

6s  June   1915 JAD 

4Hs  1924  opt  1909.. JADi 

South  Omaha  8chool  Dist— 
6s  July  1  1923 JAJ 

NEVADA 

4a  School  April  1915 JAJ 

I     4a  University  Nov '  10. JAJ 
Reno — 6s  '24  op  '1909. .JAJ 


ft4.20 
64.20 
64.20 
64.20 
64.20 


101 

99H 
100 
96H 

102 

to  8.90 
to  8.90 


3.40  M.W    HAMPSHIRE 

3.40  4«  Library  July  l  19H..JAJ 

H  to  3  %      3H«  Hospital  1908-1  126  JAJ 
l!«:rlin      4.s  Ref  1917. ..MAN 

103.65  Concord— 4s  1923 JAJ 

IO3.6.0  3H8  1924  to  1929 JAJ 

Dover— 4s  1908  to  1916.  JAJ 

100.58    ...        4s  April  11912 AAO 

Keene— 4s  1914  to  '17. AAO 
to  3.65  3Hh  Water '09  to '13.  JAJ 

Laconia — 4s   1924 AAO 

to  3.65  Manchester — 

5s  Water  Aug  1  1913. FAA 

A\i    to  4  4H"  Nov   1   1913 MAN 

4*    t  o  4  4s  Water  Jan  1917 JAJ 

3Hs  Fund  April  1  '19 AAO 

110        Nashua — 

104         ...        4s  1911   to   1915 JAD 

102        ...       3s   1923 AAO 

Portsmouth — 4s    1914. MAN 

4s  g  School   1923 JAD 

Rochester— 4b  1922 JAD 

Somersworth — 

4s  1907  to  1918 .AAO 

NEW  JERSEY 
Asburv  Park— 5s  1924. JAD 
Atlantic  City — 5s  1925. JAD 

4!^sg  Water  1926 JAJ 

4s  Water  1930 JAJ 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. JAJ 

Bayonne — 5s  g  1911 JAJ 

Basi84  to  3.90  4Hs  gold  8ept  1916. .JAJ 

4s  g  Tax  June  1909... JAJ 

100  102        ...   Bergen   Co — 
Baais4to3.90  4s  Bridge '10  to '24. .FAA 

Camden — 
99%     100  H    ...       4Hs  Water  Jan  1923.. JAJ 

10U         102  H    ...       4s  Paving  1929 MAN 

100J*     101^    ...       3Hs  1908  to  1934. ..MAN 
100H     103        ...  Camden  Co — 4s  1944. ..JAJ 

101  ,    103        ...  Cape  May— 

103H     6s    1934 JAD 

East  Orange — 4s  1934.  AAO 

4s  Water  1933 JAD 

3Hs  Water  1933 AAO 

Elizabeth — 4s  1922  op.. JAJ 
Englewood— 4b  Sep  "33. MAS 

Essex  Co — 4s  1926 FAA 

4s  k  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s  Park '15  to '35. FAA 
Guttenberg — 5s  Ref  April  16 

1913  to  1918... AAO 

Hackensack  —  4s    g    Sewer 

1908  to  1913 FAA 

Harrison — 4s   1930 JAJ 

Hoboken— 4s    1919 FAA 

4H»  1912 MAN 

3Hs  1931 MAN 

Hudson  Co — 

4Hs  Road  1923 .JAJ 

4s  g  Park  1954 MAN 

4s  CountyBldg8  1946. FAA 

4s  Asvlum    1912 JAD 

4ag  Ref  1935 ..FAA 

3HsBridge'08  to*20.AAO 
Jersey  City — 

7s  Water  May  1  '13.  .MAN 

7s  July  1  1913 JAJ 

7s  Water  Mar  26  '08. MAS 
6s  Floating  Feb  '09. .FAA 
5s  gold  Assess  1924. MAN 
5s  Water  June  1' 21..  J  AD 
6s  Assess  April  1916. AAO 

6s  Water  1916 AAO 

4Us  Water  1925 JAJ 

4a  Water  1932 AAO 

4s  1935 JAD 

Long  Branch — 4s  1935.  J  AD 
Mercer  Co— 4s  Road '33  JAD 

3Hs  April  1941 AAO 

Middlesex  Co — 

3Hs  Bridge'22  to '31. JAJ 
Montclalr — 

3Hs  School  1932 JAJ 

Morris  Co — 4s  '36  op  '05.  JAJ 

Newarlt— 6a    1908 FAA 

4Hs  Water  1915 FAA 

4s  Refunding    1923. .MAS 

3Hs    1929 JAD 

3H»  Track  Elev  '54. FAA 

3  36s  High  Sch  1917. MAN 
Vailsburg  ( assumed) — 

4Hs  Sewer  1934... JAJ 
...  New  Brunawicli — 

4a  Refunding  1922.. MAN 
...  Orange — 6a '23  to '32.. .JAJ 

4  Hs  Sewer  1915  to  1921.. 
4s  June  1908  to  1909.  J  AD 

Passaic — 

4H«  1913  to  1917 JAJ 

3Hs  1908  to  1920 FAA 

Passaic  Co— 

4s  Julv  1920  to  1924. .JAJ 

4W  Patersori— 5s  1909 FAA 

4W       4Hs  1933  to  1944.. .MAN 
4H       4s  N  CHall'23  to*32.JAJ 

Perth  Amboy — 
4H       4H»  Water  1922  op  1907.. 
Plainfleld— 

4s  1913  to  1934 JAD 

Rahway — 

4s  A dj  1922  op MAN 

South  Orange — 

4a  1909  to  1944 JAJ 

,Summit — 4s  1933 MAN 

AM  Trenton — Is  1911 .JAJ 

4H       4s  Funding  1934 AAO 

3HsSch  Nov  1  1929. MAN 
4H  Union  Co— 4s Oct  1  '42. AAO 
4>i   Vallsburg — See  Newark. 

Weehawken — 4Hs  '11. AAO 
4H  NEW   MEXICO 

0s  Prov  debt '19  op '09. MAS 

fis  Ref'g  1923  op  1S13...JAJ 

4H   6a  Mllit  Inst  '25  op  '05-.JAJ 

4H   5a  Ins  Asv'25op'15 JAJ 

...   4s  Ref  June '33  o# '23..  MAS 
ta  Bldg  1929  op  1919. -MAN 


99 
99 
94 
M 

9'J 

M 

99 

108 
103 

so 

95 

99 

"99** 
99 
99 

99 

t    4.60 


....  3  30 
....  3.80 


99  H 


3.8* 


4.25 

4.15 

4.15 

4.15 

100       .... 

4.26 

4.26 

4.25 


4K 

AH 

4H 

4.30 
4.20 
4.25 
4.26 

AH 

4.20 

4  20 

AH 

AH 

*H 

4.20 
4  H 

4.20 

4.20 

4H 




J 

lllll 

"99"" 
162" 

102 

102 

08 

»  s 

6     4% 
6     4% 

t  » 

... 
90 



mil 

ibi" 


ioijj 



• 

3.98 
8.98 
3.98 
3.98 
8.98 
3.98 

ioo" 

•3 

3.90 
3.90 
3.90 

4 

4.50 

4 
4 
4 

i" 

4.50 

4 
4 
4 
4 
4 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

4 

4 

i" 
4 

4 

4 

3  90 
3.90 
8.90 
8  90 
3.90 
8.90 
3.90 

3.90 

4 

4 
4 

4 

4 

4 

4  10 
4.10 
4.10 

4.20 

4 

4 

4 
4 
4 
4 
4 

4.26 

•  Flat  price.     •  Baaia      x  Ex-Interest 


Aug.,  1907. 1 


MUNICIPAL  BONDS 


53 


Bonds. 


Bernalillo  County — 

68  Fund  1922  op  1912. J&J 
6s  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907.. J&J 

Socorro  Co — 

6s  June  1931  op '21.. M&S 
NEW   YORK 

34s  Park  1008 F&A 

8sg  Jan  1912. J&J 

3s  g  1913. J&J 

3se1923 J&J 

SB  1956 F&A 

Albany — 

6a  Park  1915  to  '19. .M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930.  M&N 

Albany  Co — 4s  1911...M&S 

34s  1908-1925 F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925--J&D 
3s  S  C  RR  1909 M&S 

Blnghamton — 

4s  C  H  1028  &  1929.. F&A 
348  Bdg  1935 F&A 

Brooklyn— d 

7s  Bridge  1915  to  '24.J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4a  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

34s  g  1911  Ex'pt J&J 

34s  g  1908  to  1937..J&J 
34s  g  July  10  1925. .-J&J 

34s  gold  1927 .J&J 

34s  g  July  10  1934. ..J&J 

3^3  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 78  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13. .M&N 

34s  Oct  1917 A&O 

34s  Park  Reg  1927. .F&A 

34s  1909  to  '19 M&S 

34s  Water  1907-35.M&S 
3s  Road  1913 J&D 

Oohoes— 7s  1908  to  '13. -J&J 
4s  July  1  1920 op  '05 -.J&J 

College  Point — d 

7s  July  1908  to  1913.-J&J 

Elmira — 

4s  Reg  May  1  1910. -M&N 
34s  Redemption  '12  to  '21 

Far  Rockawav — d 

6s  Imp  1908  to  1921. .J&J 

Flatbush — d— «s   1911 -M&S 

Fulton — 

3.40  Water  '08  to  '29. J&D 

Geneva — 4s  Water  '26. A&O 

OloversTille— 34s  '17.. J&D 

Hempstead-rf-48  g  1923 .J&J 

Herkimer— 44s  '08-'27M&N 

Hornellsville— 34s  '21.F&A 

Hudson — 4s  Wat  '08-22  July 

Jamaica — d_4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43. A&O 

Kings  Co. — d 

4s  Park  May  1  1008  to  1944 

Kingston — ■ 

4s  Rfd  1911  &  1812. .J&J 
34s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  101 4... J&J 

Long  Island  City — d 

7s  Sept  1  '07  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
4Ks  1907  to  1923... M&S 
4s  Water  Sept  1  '20. M&N 
34s  WaterMav  1  '20  M&N 

Mlddletown — 34s    '31. F&A 

Mount  Vernon — 

4s  School  '00  to  '17. .M&N 
34s  Bewer  1928 F&A 

Nassau  Co — 34s  1930.M&S 

Newourg — 4s  1912 F&A 

34s  Water  Sep  1    07  M&S 

New  Rochelle — 

4s  ltlO  to  1930 M&N 

34s  1008  to  1033.. .J&D 

New  York  City— 

7s  W  Farms  1007  to  2147. 

7s  Morrisania  1017  to  1980 

6s   WiUiamsbridge    Hieh'v 

May  1009  to  1944. M&N 

5s  Dock  10O8 M&N 

5s  g  Dock  1028 M&N] 

44sReTDecl5  '08.. J&D 

4s  ExemM  1913 M&N 

4s  Wot  19*6 M&N 

4*  Various  1936 M&N 

4s  Various  1956 M  A  N 

84s  Pk  Not  1  1913. M&N 
34s  g  Exempt  '14. .M&N 
3HiePk  1010.  Ex.. M&N, 
34s  Exmt  Oct  1916. M&N 
34s  Exempt  1922. .M&N 
3^|  D'k  1927  Ex  .M&N 
34s  g  Exempt  1941  .M&N 
34s  Exempt  1942  .MAN 
3H»  R  T  1948-1950  HAN 
34s  g  Exempt  1052  MAN 
34«  e  Exempt  1953. M&N 
34s  g  Exempt  1054. M&N 
34»  e  Water  Ex  '54  M&N 
34a  Exempt  1055.. M&N 
34s  Sik  April  1  '64..A&0 
348  Not  1  1920  ...MAN 
3.30s  Co '17-'21  Ex..  J&J 
3a  Armory  1009  Ex. MAN 

3s  School  1913    MAN 

3s  g  Street  1916.  .  M&N 
3s  g  Dock  1924  Ex. .M&N 

3s  g  RT  1950  Ex M&N 

*4s  Pk  Ex  '29op'09  M&N 

Kiagara  Fall*— 4s  Not  11)21 
14s  1042-1945 M&N 

North  Ton nw rind  a — 

4a  Water  1924 A&O 


Bid. 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


64% 


99*4 
99X 
9954 


Ask. 


4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

» 

4% 
4% 


3.90 
3.90 


994 
99  VA 
99  J* 


88  % 

80 

88  4 


90 

90)4 


To 
Net 


44 
44 


3 
3 
3 
3 
3 

3.80 
3.80 

3.80 
3.  SO 
3.80 


3.80 
3.80 

3.80 
3.80 


Bonds. 


h& 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


3.80 
3  80 

4 
4 

3.80 
3.80 
3.80 

4 
4 
4 
4 

4 


3.80 
3.80 
3.80 

4 
4 
4 
4 
•1 
4 

4 
4 

3.80 
3.80 
3.80 


98 

99 

127 

ioo" 


4 

4* 

4 

44 

4 


4.10 

1. 10 
4.10 
4.10 
4.10 
4.10 
4.05 
4. OS 
4.0.r. 
4 .05 
4.05 

.... 


1.10 

4.10 
4.10 
I.4U 


:::::B:8 

4.(0 

i.m 


3.80 

J3.80 

3  90 


Oneida  Co — 

34s  Feb  1908  to  1928  F&A 

Onondaga  Co — 

3s  July  1908  to  1929.. J&J 

Orange  Co — 

34s  Feb  1  '15-24.. Feb  1 

Oswego— 34s  1908-22. A&O 

Poughkeepsie — 

7s  1908  to  1913 M&N 

34s  1908  to  1930.. .M&S 

Queens  Co— 4s  1917.. .J&D 
4s  1927 .J&D 

Richmond  Co — d 
4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
34s  Refg  '13  op  '03.F&A 
34s  Imp  Oct  1919.. F&A 
34s  Imp  July  1  1924. J&J 
34s  Ref  '33  op  '13. ..J&J 
3J4s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Mar  1  1908  to  1913.J&J 

4s  Fund  1908-34 M&S 

34s  Fund  '14  to  '24.J&D 

Rome — 4s  April  15  '21.. J&J 
34s  Sept  1911.. J&J 

Saratoga    Co— 

34s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15. M&N 
3s  Water  Feb  1909 ..F&A 
.Syracuse — 

4s  Water  1920.. J&J 

4s  Refdg  1929. J&D 

34s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 
i  Troy— 

4s  Water  1915 J&D 

4s  Water  1925 J&D 

34s  Ref  1908  to  1914. F&A 

Utica — 4s  Jan  1908  to  1919. 
3Hs  Nov  1  1907  to  *35Nov 

Watertown — 

34s  Sewer '11  to '27.  M&N 
4s  Water  1925 J&D 

Westchester  Co — 

34s  June  '27  &  '28.. J&D 
4s  1930  to  1935 F&A 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers — 4s  '08  to  '25. M&S 
4s  Water  '12  to  '22. .A&O 
34s  May  '10  to  '24. .F&A 


NORTH  CAROLINA 

4s  Renewal  1910. J&J 

4s  Jan  1  1913. J&J 

6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1920 J&J 

44s  June  10  1933 J&J 

44s  Water  Mar  1035. J&J 

Durham — 44s  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1031 J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh — 

53   1927 A&O 

4s  July  1  1929 ..J&J 

Reidsville — 

Sch  Dist  44a  Jly  '31-Jly3 

Wilmington — 

6s  Fund  Jan  1022 J&J 

4s  g  Ref  July  1  1920.. J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — 

44s  Oct  15  1918 

Grand  Forks— 44s  '25.F&A 

Ward  Co — 4s  July  1925.JAJ 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

6s  Bridge  '08  to  '13. .J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910.. J&D 

Bowling  Green — 

5«  Refg  1908  to  1017. M&S 

Butler  Co — 

449  Bridge  '21  &  '24.JAJ 
4s    1908-1916. JAJ 

Cambridge — 

5s  April  1  *0S  to  '10.. April 
4s  1023.. JAJ 

Canton — 

5s  1915  to  1017 JAJ 

44s  Dec  1908  A  101  0.J  AD 
4s  Imp  1008  to  1010.  A  AO 
4s  '21  '22  '26  A  '27  F&A16 

Canton  Srh  Dist— 

4s  1017  to  1918 M&S 

Cincinnati — 

7s  Nov  1008 M&N 

fls  Aug  1909 ..F&A 

53  Bewer  May  1900.. M&N 

63  1930  op  1010 MAN 

4s  Aug  1   1034 FAA 

4.8  H  V  1941  op  1921  ..JAJ 
3.65  g  Feb  t037.  F&A 

3^s  Ref  '66  op  '36. MAN 
314*  1938  Op  1 01  S  ..FAA 
3  43  Water  Us  op  '25  FAA 
ZVin  Ref  1952  op  '32  JAJ 
3s  Water  1930  op  '10. F&A 

Cincinnati  Sch  Dist — 

4s  1036  op  1006      .  ..M»*S 

34s  1040op  1012... A40     

Cleveland 

6s  Library  1018 A&O    63.00 


Bid. 


nBasis 
100 


64%  to 
63.90 


Ask. 

To  1 

Net.l 

Bonds. 


Bid. 


3.90 
3.90 


101 

128 

ioi" 

98 


3.  SO 
to  3.80 


Cleveland — Concluded 


63.90 


4 
4 

4.30 
4.30 

4  4 
44 
44 


::i 


3.7011     4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

3.70       4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

3.70       4s  Sewer  1925 J&D 

3.70J      4s  Park  1929 .A&O 

4s  Park  1931 A&O 

3.70       4s  Sewer  1019 M&S 

3.70!      4s  Park  1924 A&O 

3.70)      4s  Grade  Crossing '30.  A&O 
3.7d  Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

3.70'  Clifton  (in  Cincinnati) — 
3.70       44s  Water  2d  ser  '22  A&O 
3.70|  Columbiana  Co — 
3.70!      4sFundJul20'08  to'll  J&J 
3.70  Columbua — 

4  44s  Sewer  1921 M&Si 

3.70       4s  F  D  June  1  1916... J&D' 
3.70,      4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.  .M&S 
3.86  4sWat-wks'45op'20..M&S1 
3.85J      34s  1932  op  1912 J&J 

3.85  Columbus  School  Dist — 

3.70!      4s  Mar  1  1926 M&S 

3.70,      34s  Mar  11923 M&S 

Cuyahoga  Co — 

3.70       5s  1907  to  1920 A&O 

4s  Refund  1907  to  '26  A&O 
Dayton— 5s  Apr  1915.. A&O 

4s  1907  to  1918 A&O 

34s  Water  '08  to  '15. J&D 
3.90|Dayton  Sch  Dist— 

3.90||     4s  March  1920 M&S 

3.90 1 1  Defiance — 

3.90  |     6s  1907  to  1915 M&S 

449  1908-1916 M&S 

3.75'|East  Liverpool — 
3.801      4s  Refdg  1940  op  '20.J&J 
3.80lElyria — 

3.80  !     4s  Water  1909  to  '23. F&A 
8.80       4s  Water  1924  to  '38.J&D 
Findlay — 

3.80|      6s  Fund  1907 J&D 

6s  Water  Sep  1  '07.. Sep  1 
5s  Water  Mar  1  '08. .M&S 
Fostoria — 

6s  Pvg  Sept  1  1007..M&S 

4s  Mar  1925 M&S 

Franklin  Co — 

44s  May  1   1908 M&N 

4s  Bridge  '08  to '11..  A&O 
Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  FAA 
Hamilton — 

5s  Gas  Feb  '08  to  '18.F&A 

44s  1919... M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14... F&A 
4s  C  H  June '36  op  '16  J&D 

Lakewood — 6s  1020 A&O 

Lima — 

6s  Impt  1908  to  1900.. J&J 
4s  Sewer  1007  to  '26. A&O 
34s  Refg  '30  op  '25.  A&O 
Lorain — 

6s  Riv  Im  '18  to  '32. .J&J 
084    ...  Lucas  Co — 

44s  Road  '07  to  '10.A&O 
4s  C  H  1044  op  1024. M&S 
Madlsonville — 

5s  1032  op  1022 J&J 

4*A  to  4  4    Marietta— 

34s  1031  op  1011. ..F&A 
Marion — 

6s  Sewer  1908  to  '23. M&S 
Martin's  Ferry — 

6s  Sch  1026  to  1944..M&S 
Mercer  Co — 

3.40  i     59  1908  to  1924 F&A 

3.40'Middletown — 
3.40       4s  Park  1930  op '20.  .FAA 
!Norwood — 6s  Scot  1  '15.8ept 

4.30'!     44s    1025 JAD 

4s   1930.. AAO 

Portsmouth — 

4s  1900  to  1924 J&D 

Portsmouth  School  Dist — 

34s  1917  to  1922  ...A&O 
Sandusky — 

6s  Wharf  1988  to  '26. F&A 
4s  Paving  '08  to  '10. M&S    100 
Springfield— 

6a  Aug  1  '08  to  '10. .MAS 
5s  Fire  Dept  '15  to'21  M&S 

4s  1821-1025 M&S 

Steubonvillo — 4a  1924. .M&S 
3.00  Tiffin — is  Sept  1  1915. .M&S 

3  90  Toledo— 6s    1911 M&N 

44s  Oct  1919 A&O 

44s  Dec   1914 JAD 

4a  1926 AAO 

4s  Park  July  1  1042.  JAJ 
34s,  Refunding  '30  WAN 
Toledo  Sch  Dist— 4a  '23  to '20 
Van  Wert  Co — 

6a  Rd  1011  to  1010. .F&A 
Youngstewn — 
5s  Park  Marnh  1  1014. J&.l 
6s  Fire  Oct  '07  to  '17. A&O 
5s  Sc  Dis  '07  A  '08.      M&S 
3.66  Zanesvillo — 44s    1900. A&O     ... 
3.66  OKLAHOMA 

3.65  Canadian  Co — 

3.65  4a  Ct  H  1022  to  1031. F&A     100 
3.68  Logan  Co — 

3.66  5s  Ref  1010  op  1000 

3.86  Oklahoma  City— 
3.68       6a  Funding  1915... 

3.6.r>       ('«  Sewer    1936 

3.66       6s  Water  1030    ...      A&O 
3.66  Oklahoma  City  Sch  Dist— 

6s  1014.    JAJ 

3.65       43  1033    JAJ 

3.00  Oklahoma  Co — 

44s  1024  to  1033 JAD   105.2J 

to  3.82  4       Pavne  Co  — 

4  4*  Hefe  '20  to  '20      AAO.lfV4.6.r. 


4.3 

4»< 
44 


—I 


4 
3.90 

4 
4 
4 
3.90 


3.G5 


.JAJ 

.FAA 
.F&A 


rt 

Ask.    NM. 


to  3.80 


102 


106  50 

112  17 

107 

105.86 
100 


•  Flat   prloe.         f  Sale  price.         d  Now  p»rt  of  New  York  City .         8  Bads  *  Last  Sale 
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MUNICIPAL  BONDS 


[Vol.  liiiv, 


Bond  s. 


Bid, 


OREOON 

Astoria- fW  1917 AAO 

Baker  City  r>i  1923 JaJ 

Dallas  Citv  r.s  1917-21 
Portland  — 

6s  |  CM   1922   -J&J 

•  iter  1923 J&J 

68  g  Undue  1926 

48  g  Bridge  1984 J4J 

Portland  School  District — 
SsJulv    1    1911 

Port  of  Portland  - 

6s  g  Ju  1  1922 J&J 

4s  Dry-dock  1034 J&J 

Salem    -6a  1912 A &O 

PENNSYLVANIA 

6a  Agr. College  Feb  1922F&A 

4s  Funding  Feb  1912...F&A 

tHa  Funding  Feb  1912. F&A 

Allegheny—Is  1007  19..Var 
4a  1912  '17  '22  &  '27  JA-J 
3Hs  1907  to  1931 A&O 

Allegheny    Co — 

6s  Comp  1913 J&J 

4s  Roa(f  1934 M  &  N 

3H«  1932  opt  1922.. M&N 

Altoona— 4s  '34  opt  '14. J&J 

4a  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sch  Dist — 

4s   1911  to   1935 A&O 

Braddock4J4s'07to'16  M&S 
4s  1907  to    1935 M&N 

Chester— 3^3  1929 J&J 

Chester  Sch  Dist — 

3J*s    Julv    1931 J&J 

Easton— 3&s  1928 A&O 

Easton  Sch  Dist— 

4s  1924  opt  1914 F&A 

Erie— 4s   1914 J&J 

Harrtsburg— 4s  1920... J&J 
3!^s  1907  to  1925...M&S 

Harrisburg  Sch  Dist — 

3!^s   1908  to   1933. .A&O 

Hazleton — 

48  1936  opt  1911 F&A 

Homestead — 5.40s  '15. M&S 

Johnstown — 5s  '21  op. M&N 

4^s  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  July 'OS  to'20.Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia — 

•Is  Julv  1937 J&J 

3j^s  Dec '07  to '24. ..J&J 
3Hs  Dec  1907  to  '26..  J&J 

3Hs  Water  1931 J&J 

3Hs  Julv  1932 J&J 

3^s  July  1  1934 J&J 

3s  Nov  1  '07  to '19.. M&N 

Pittsburgh — 

7s  Fund  debt  1909. ..J&J 
6s  Water  Jan  1908.. .J&J 
6s  Fd  debt  imp  '13..  J&D 

4s  Mav   1925.. M&N 

4s  1912  to  1927 M&N 

4s  19(8  to  1927  .  ..M&N 
3HsRef'08  to '10. .A&O 
3^sApr'09  to'30...A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   '18  opt  1898.  A&O 

Bfhuvlkill  Co — 

4s  Oct  1  '16  opt  '05..A&O 
3s  Jan  1  1921  opt J&J 

Bcranton — 

4s   Jud   Fund  '10-'15-'20- 

'25-'30-*35 A&O 

3^s  June  1915 J&D 

Bcranton  Sch  Dist  4s '15-' 18- 

'23-'28-'33 A&O 

3Hs  1914-1932 F&A 

Bteelton — 

3HsSch  Dist  1930. ..J&D 

Uniontown — 
4sImp'28op'18t  ax-em  M&N 

Wilkes-Barre — 

3i^s  R'd'g'08  to '29. F&A 

Williamsport — 

3J^s  Kef  '29  opt  '09. M&S 
RHODE   ISLAND 

8H  gS  H  1934 J&J 

3s  State  H  Julv  1038. ..A&O 

Bristol— 3 y3s  g   1930.. M&S 

Burrillvllle— 3V*s  1939. M&S 

Cranston — 4s  g  1939.. M&N 

East  Providence — 

4s  g  F'lg  June  15M7..J&D 

Lincoln— 4s  1028 A&O 

Newport— 4s  g  1927. ..F&A 

4s  Mav  15  1948 M&N 

3^s  g  High  Sch'54..J&D 

Pawtucket— 4s  g  1910. .J&J 

4s  g  Mav  1937 M&N 

3V*s    1922 J&D 

Providence— 4s  g   1921. J&J 

4s  g  Apr  1927 A&O 

3J4s  g  Wat  1916 M&S 

3Hs  Sch  &  Hr  1929. M&N 
3s  Sewer  &  Imp  1029  M&N 

Warren — 4s  '07  to '22.. A&O 

Westerly— 4s  1927 M&S 

3J^s  Water  Feb  1929. F&A 

Woonsocket — 4s  g'19._  A&O 
3^s  Wat  Mav  1  '31. M&N 
SOUTH   CAROLINA 

4*4.8  Blue  1928 J&J 

4 Ha  Refund  1933  op '13. J&J 

Charleston— 5s  Oct  '22. A&O 

4Hs  1928 A&O 

4s  Jan  &  July  1909.. .J&J 

Columbia — 

6s  1921 J&J 

4H$  1945.- J&J 

Greenwood  Co. — 

5^sJan  1937 J&J 

Spartanburg — 

4^s  Oct  1935 A&O 

SOUTH    DAKOTA 

4a  Ref'd'g  Sept  1909 J&J 

4s  Mav  1909 J&J 


Atk 


To 
Net. 


Bondi. 


Bid. 


Aik 


100 


105 


100 


100 
98 
93 
92 
99 

99 
99 
99 

ao 

93 
99 
99 
93 


99 
99 
93 

09 
94 


I08M 


4  4  1 
4H 

4H 

4M 

4X 


4 
3.25 
3.25 
3  90 

3.90 
3.90 

3  90 
3.90 
3  90 
3  90 

3.90 

3.90 

4 

4 
3  90 

3.90 
3.75 

3.75 

3.85 
3.85 
3.85 

3.85 

4 

4 

3  90 
3.90 
3  90 

3.90 
3.90 

3.75 
3.75 
3.75 
3.76 
3.76 
3.75 
3.75, 

4 

4 

4 

4 

3.80 
3. 80, 

4 

4 

3  80 
3.80 

3.85 
3.85 


3.90 
3.90 

3. So 
3.85| 

4 

4H 
3  90 
3.90 


95 


108 
106 
100 


103K 


97*i 
100 
96 

112 
108 


110 
1C3 

104 

105  25 


3.85 
3.85 
3.86 
3.85 
3.85 


3.40 
3.40 


\b<"vde/-n-    6*1015 J&J 

6s  Oct  1   )9<r7  to  1021. A&O 

4Heriewer Julv2  '_'».. J&J2 

Ouater  Co— 6a  1020  opt  1910 

Faulk   Co — Oa    1915 B-an 

LawTencc  Co — 

ta  C  H  '20  opt  '16..  M&N 
Marshall  Co— tia  1915... J&J 
Mitchell— 5s' 24  opt '14  M&N 

Sioux  FaUa— 5s  1923 J&J 

Sch  Dist  6s  Oct  2  1025. Oct 
Watertown— tia  1008  ...J&J 
Yankton  Co — 

4a  Rfdc  1010  op  '14. M&N 
TENNESSEE 
4^s  Penlt'y  Oct  1913. .A&O 
4Ms  Redemption  1013. A&O 
4s  Redemption  1907... A&O 
3s Settlement  (100)  1913  J&J 
3sBettl«'t  (1000)  1913. .J&J 

3s  Scrip | 

Chattanooga — 6s  '09.. .  A&O 

59  Apr  15  1920 A&O  15 

4',s  1'ublic  Imp  1937  J&J 
Davidson  Co — 

5s  Asylum  1913 J&J 

4s  Turnpike  1922 J&J 

KnoxviUe— 6s    1915 J&J 

5sglmp  1921 A&O 

4s  June  1  1929 J&D 

NorthKnoxville5s'19  M&S 
Memphis — 

6s  Comp  1915... J&J 

4H  Refdggl926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  M1.A30&O30 
6s  Water  1913.-A30&O30 
5s  Sewer  Dec  1911.-.J&D 
5s  Haymarket  1922  _M&S 

4^9  July  1907.- J&J 

4^s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931. .J&J 

Austin  Co — 5s  1930 - 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

5s  Ref  Jan'  39opt '  09.Aprl  0 
4J^s  1939  opt  '00. .Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J' 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A| 

4s  Water  1940. J&J 

Denison— 5s  1920 J&Jl 

Denton  Co— 5s  1936  op.A&Ol 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt*  14..  F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth — 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

rf5s  F'd'g'15  op'05..M&N 
rf5s  Water  1 928  op '08.  J&J 
rf5s  Lim  debt  Sept  1  1921. 
rf5s  Lim  debt  June  1  1923. 

</5s  Lim  debt  1927 .- 

5s  Grade  Rais  1944..  A&O 

Galveston  Co — 

5s  1913  op  1903. -April  10 

Goliad  Co— 

5s  Mar  10  191 9.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12.. J&J 
5s  Comp  Julv  1918. ..J&J 
5s  Sew  Nov  15  1939. M&N 

Llano  Co — 5s  1919 

McLennan  Co — 

6s  Bridge  1909. .April   10 

Milam  Co 5s  Mavl5'35.A&0 

Paris— 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op '07. .J&J 

5s  1017  op  1007 F&A 

4^s  Mav  1  1920 M&Ni 

Sherman— 6s  Ref  '12..A&OI 
6s  Funding  1030 A&O' 

Tarrant  Co  4s  Ref'd'g  1919..I 

Waco— 5s  g  1923 A&Ol 

5s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan   I   1931. 

UNITED  STATES— See 
U.S.  Possessions — See  un 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1016 J&J 

3Hs  Ref  1918 J&J 

35*s  Refund'g  1020 J&J 

Ogden — 6s  g  1911  op.. 

6s  1913 M&N 

4^9  1018  op  1008  ...F&A 
4s  Ref'g  1021  op  1911  J&D 

Ogden  Sch  I  list— 

4s   Julv  1922   op   '12. J&J 

Salt  Lake  Citv — 

5s  Funding  1914 M&N 

4V$9  Ref  Jan  1  1924. .J&J 

4s  Kef  Jan  1921 J&J 

4s  Water  '20  op  "10. .A&O 
4s  S  &  W '25  op '15.  .A&O 

Salt  Lake  Citv  Sch  Dist — 
5s    1912  &  1913 F&A 

Salt  Lake  Countv — 

59  Fd  1917op'07 F&A 

Weber  Co — 

5s  1921  op  1911 AAO 

4s  1022  op  1012 J&J 


102 
102 
100 


93  % 
110 


103 
95 


110 

103 

96 


96 


91 H 


101 
89 


4.60 
4.60 
4.60 
4.60 
4.60 


101 
100 

110 

103 

95 

98 
99 
98 
99 
98 
100 

97 


102 
102 

161" 

104 

105" 
103 


99  M 

99 

98 


102 
101 


92 
page  2 
der  Fo 


i  To 

I  Net. 

4  Mi 

4  3(i 

4.50 

4H 

4  .',0 
4  30 
4  :< 
4.30 
4.60 

4.20 


Bonds 


Bid.       Aek.    Net. 


4.30 

4  25 

104.25  4^5 


98^ 


106 
98 


97 


93  H 


92 


4.40 
4.40 
4.40 
4.40 
4.40 


113 

"98H 

100 
100 
100 
100 
100 


4.25 
4.25 
4.20 


4H 
4M 
4h 
414 
4H 
4H 
414 
4M 


106 


100H 
100 


105 


3. 

reign 


4.40 

4.40 


4M 
4.40 

4.40 


... 
4.40 
4.40 

4".60 
4".  40 


4.50 
4.50 
4.40 


4  50 
4.60 


3.50 
3.50 
3.50 
3.50 
4K 
4H 
4K 
4M 

4H 

4.20 
4.20 
4  .'20 
4.20 
4.20 

4.20 

4H 

4.20 
4.20 


VERMON1 

6s  Agrlc  Col  1910 J&D 

I  4s  Water  '14 

3Hs  1022  Of)  101S J&J 

Bennington — 4s  1017...  JAJ 

Brattleboro— 4s  101H...J&J 

Burlington— 4a     1910...  J&J 

Mtddlebury  4s'4i  op'2iM&N 

MontpelieMs'lO  op  '04. A&O 

Rockingham  — 

4s  Jan  1908  to  1917.. JAJ 

Rutland— 4s  g  1024.. 
VIRGINIA 

3l  New  c  1932 J&J 

3s  Funded  debt  '91 J&J 

68  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 
*5s  l'enn  Imp  '26  op.. J&J 
4Kb  Ref  June  1  1927.J&J 
4s  Refunding  1935. .M&S 
4s  Refunding  1934. ..J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935 

NewportNews— 4Hs'43M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
43  Impt  March  1936. M&S 

Petersburg — 5sAug'29  F&A 

Portsmouth — 4s  Jan '30.  J&J 

Richmond— Ss  '08  to  '09 .J&J 

6s  1908  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26...J&J 
4s  Ref'd'g  reg  1929. .J&J 

4s  July  1  1925 -J&J 

4s  Jan  1  1038 J&J 

Roanoke— Ref. 4  HS1936.I&J 

Imp  4s  1936 J&J 

WASHINGTON 

Clallam  Co — 4J^s  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01. June  1 
5s  Mav  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

SsgGen  1912 A&O 

4^s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

Seattle  S  D  Nol  4^s24  M&N 

Spokane — 6s  Water '  1 1 .  A  &0 

53^3  Feb  1  1918 F&A 

5s  g  Water. .Sept  1  1914 
4s  Water  1925 ..J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910 J&J 

4Ks  Mar  1  1924 M&S 

Stevens  Co — 

4y2s  Fund'21  op'll.M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10-=- 
4Hs  Feb   1920 F&A 

Whatcom  Co— 6s  1911.. Dec 
4J4s  F'd'g '22  op'12.. J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 
4^sg  Jan'27-'41.an  Jan  1 

Charleston  Sch  Dist — 

4Ksl932op  1907 May 

Huntington— 6s     1921 O 

Martinsburg — 

4s  Julv  15 '34  op '21. .J&J 

Parkersburg — 5s  '16. .June. 
4s  1923  op  1913 V&O 

Wheeling— 6s  1924  op N 

5s  Citv  Julv  1  1919  op. ..J 
4Hs  Bridge  July  l'24op.J 
4s  Ref  1912  to  '36. .July  1 
WISCONSIN 

Appleton — 

4s  High  Sc 'OS  to '24. F&A 

Bavfield  Co — 
5s  g  Julv  1918 A&O 

Green  Bav— 5s 'OS  to '17  J&J 
4s  Ref'd'g  1908  to  '20.  J&J 

Kenosha— 3 Hsl9  op  '09J&J 

LaCrosse — 5s '15  op  '05. J&J 
3^3  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 4s  Oct  1925..  .Oct 

Milwaukee — 

5s  Libv&Mu  'OS  to'17.J&J 
4s  Viaduct  100S  to  '26. J&J 
3Hs  Jan  190S  to  1921. J&J 

Milwaukee  Co — 
4s  Vlad  Sept  l  '07-25. M&S 

Racine— 6s   1912 April 

5s  Julv  1016  op  1006. J&J 
4s  School  1008- 1923. F&A 
3H9  Sch  '19  op  '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913.  A&O 

Washburn  5s Fund. '15. M&N 

Wausau— 4s  '  1 1  to  '25.  A&o 
WYOMING 

6s  Cap  1908  to  1011.. Jan  1 

6sUniver'yBldg'08to'll  Janl 

Cheyenne — 

5s  Ref'g'31  op'll.-.F&A 

Evanston— 5s  1030  op  1010. 

Sheridan — 5s '34  op '14  A&O 

Uinta  Co — 

4^s'O0  to'lS  op'09..JAJ 


109 
99 

99 
99 
99 

99 
M 

89  X 
90 


00*    ... 
90X     ... 


30 


Y.75 
3.76 


106 

103 

100 

97 

102" 

162" 

"96" 


4 


100 

100 

- 

iio"" 

" 

103  H 

96 

98  ^ 

„ 

100 

. 

98K 


100 

4% 

4 


98 
99'4 

ook 

1(0 
64.25    i 
64.25 


100 


103^     104 


100^ 

100 

100 

101 

4.20 

4.20 


4.25 

4.!6 


4K 
4.20 
4.20 
4.20 
4.20 
4M 
4H 


98H 


100 


103 


4Vfj 
4.25 
4.25 

4.20 
4H 

4.10 

4.20 
4.20 

4.25 
4.20 


98 
97 


100 
100 

98 
104 

98 
102 
102 
101 
102 


4H 

4.15 

4.15 

4.20 


106 


103H  3.40 


4H 

4H 

4H 
4', 
41* 

4H 
4W 

«K 

3.85 

'   v. 

3.85 
3.85 


100 


4M 
4V> 
4H 

4 
4 

4.26 
4.76 


4  50 


•  Pat  price.     ftBaslj.     d  Stamped  2H%  until  Dec.  1  1906.    k  Last    ale 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  W  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value 

Figures  o  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
gearn^House^banks  of  New  York^PhJladdp^n^osto^deposits  are  taken  from  the  latest  weekly  statement. 
ALABAMA— Nat,  banks  last  call  May  20;  State  institutions  late.it  returns. 


Birmingham. 

Amer.  Tr  &  Sav  Bk. 
Birming'mTr  A  Sav 
Citizens'  Sav  Bank. 
CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
People 'sSav  BkATr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  N  BA 
First  National  Bank 
Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

People's  Bank 

Central  Trust  Co... 
City  Bank  &  Tr  Co. 

Montgomery. 
American  Nat  Bank 
Exchange  Nat  Bank 
First  Nat  Bank... 
Fourth  Nat  Bank.. 
Montgom'v  Bk  &Tr 
New  Farley  Nat  Bk 
Union  Bk  A  Tr  Co 


Capital . 


% 

200,000 
500,000 

50,000 

a62,100 

1,000,000 

100,000 

7.5,000 
100,000 

100,000 
300,000 
150,000 
150,000 
150,000 
250,000 
500,000 

Absorbed 
300,000 

1,000,000 
500,000i 
250,000 
200,000 

ioo.oooI 


Surplus 
&   Profits 


% 

45,000 

272,679 

3,000 

3,600 

589,382 

15^,337 

42,939 

9,207 

t'54,527 
653,312 
135,000 

55.000 
576,199 

82,265 
418,593 

by  Fourth 

97,612 

285,007 

275,000 

5,349 

26,230 

31.049 


Oross 
Deposit* . 


2,920,000 

3,920,849 

380,000 

225,000 

8,081,702 

1.219,202 

1,032,863 

603,677 

^826,325 

2,398,559 

700,000 

750,000 

2,516,434 

583,474 

1,758,043 

Nat.Bk. 
477.108 

2,959,93; 

1 ,400,000 
341,768 
279,75.=: 
231,789 


ARIZONA— Nat,  bank*  May.  20;   State  banks  Oct.  20  '06. 


Phoenix — 

Nat  Bk  of  Arizona 
Phoenix  Nat  Bank 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


97,428 

116,064 

30,000 


845.815 

1,749,303 

400,000 


Per 

100; 

1    100  . 

* 

100! 

* 

share. 
150 
135 
100 


ARKANSAS— Nat,  banks.  May  20;  State  institutions  latest  returns. 


Little  Rock — 

Arkansas  Val.  Bk. 
Bank  of  Commerce 
Exchange  Nat  Bk.. 
German  Nat  Bank 
State  National  Bk. 
Little  Rock  Tr  Co.. 
Mercantile  Trust  Co 
Union  Trust  Co  . 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Citizens'  Bank 

Cotton  Beit  S  ATCo 
Merch  A  Plant  Bk. 
Simmona  Nat  Bk.. 


100.000 
100,000 
300,000 
300,000 
600,000 
alOO.OOO 
6100,000 
250,000 

100,000 

100,000 

60,000 

175,000 

•100,000 


Began  bus  iness  Jan 
139,479     1,281,189 


220,740 

3*2.387 

60,843 

43,924 

5,600 

40,380 

83,162 
42,199 
17,374 
67,325 
«32,000 


1,501.254 

1,340,420 

800,145 

419,826 

1,011,036 

900,000 

542.000 
709,726 
227.775 
598,367 
V270.000 


14 

25 
100 
100 
100 

25 

b  40 

100 


25 
100 


Per 
1907. 


Per 


share. 

68 
160 
185 
115 


50 
150 

share. 


CALIFORNIA— Nat  banks  last  call  May  20;  State  institutions  latest  returns 
Los  Angeles 


20,640 

4,369 

n431.998 

118,201 


268,445 
10,000 
93,000 
11,760 
27,000 

n59,340 


American  Nat  Bk .. I  1,000,000  177,289 
Amer  Sav'gs  Bank.  225,000  50,000 
Bk  of  L09  Angeles.  72, 000 1         14,800i 

B'way  Bk  &  Tr  Co.        250,000|       167,000 

doentralBank 100,000        140,000 

Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  A  Mer  Nat 
Federal  Bank . . 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'lSav  Ex  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Security  Savings  Bk 
South'n  Cal  Sav  Bk 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co  . 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
d  State  BK  &  Tr  Co  I 
US  Nat  Bank I 

Oakland- 
California  Bank 

Central  Bank 

Farmers'  A  Mers  Bk 
First  National  Bank 
Oakland  Bk  of 
Sec'y  Sav  Bk  ATCo 
State  Savings  Bank 
Union  Nat  Ban 
Union  Savings  Bk. 

Sacramento — 
California  Stale  Bk.  1,000,000 
Farm  A  Mech  S  Bk .  200,000 
N  B  DO  Mills  ACo.  500,000 
People's  Sav'gs  Bk .  266.500 
Sacramento  Bank . .  400,000 
San  Francisco — 
American  Nat  Bk  _  _  ]  ,000,000 
Bank  of  California.     4,000.000 

Bank  of  Italy 500,000 

Citizens'  Nat  Bk . . .  200,000 
City  A  County  Bk.  350,000 
Columbus  S  <t-  L  8oc  1  80  000 
Crocker  Nat  Bank  1 ,000.000 
Don'hoe-Kellv  B  Co  660,000 
First  National  Bank  y]  ,500.000 
French-A mer  Bank.  1, 000,000( 
French  Savings  Bk  .  600,000 
German  Sav  &  Loan  61  ,000,000 


1,000,000 
225,000 
72,000 
250,000| 
100,000 
300,000 
200,000 
100,000 
50,000 

1,500.000' 
25,000! 

1,250,000 
600,000 
200.000 
134, 0001 
200,000 
500,000 
500,000 
100,000 

1 ,000,000 
600,000 
250,000 

1/200,000 
500,000 
200,000 

0175,500 

300,000 

70,100 

300.000 

1 ,000,000 

10,000 

100,000 

160,000 

300,000 


4,693,612 

1,600,000 

312,119 

2,100,000 

2,100,000 

n357,069  712,506,795 

n35,302  nl.116,653 

30.890  1,050,331 

50,000  1,302,390 

1,649  369  12,632.543 

7,246   271 ,603 

1,452,173  14.660,659 

285,787  9,584,370 


748.194 

553,000 

4.446,8^li 

3,147.324! 

295,003  16,140,000 

344,107  7,569.673 

4,195,298 

1,206,8.14 

1,050.000 

1,138  857 

2,000,000  100 

71704,930  100 


100 

100 

100 

100 

100 

100| 

1001 

100 

1001 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100' 

100 

100 


Per 
118 


share. 
124 


155 
240 


137 
140 
165 


12 
420 
300 
141 


360 


450 
193 
240 


115 
85 


70 
90 


125 


265 


430 
315 


225 
310 


96 


32.000 
437,796 

64.000 
173,159 


1 ,000,000 
7,856,477 
1,050,000 
3.495,680 


272,89118,01)0, KM 


3,134 
104.421 
172,278 
282,500 

284,000 

24,317 

C564.0I7 

93.050 

256,841 


076, 76U 

814,519 

2,506,074 

0,890,749 

6,500,000 
1,050,45!) 
4,517,59? 
1  ,950.332 
4.149,145 


100) 

h  30 
100 

100 
75 
20 
100 
100 
100 

100 
40 

100 

"80 

100 
100 


90 

94 
155 
share. 


Per 
105 

75 
125 
130 
175 

25 
125 
200 
160 

Per  share. 
160 


80 

13;>~ 
200 
1    30 

:50 

225 


120 
Per 

816"" 


42 


100 

250 

100 

100 

1 00     200 

100 

ioo 


125 

shore. 

130 

330 


4  29.  ('56    7, 023, 99  K 

9,896,617  26,461,278 

25.049     1.015.123 

In  Li  qui  dation. 

60.7S0     l  ,0)12,575 

97,128    2,106,715 

1,91  1,026  22,049,205 

125.000     2. 500.0(H) 

1,702,499  12,418.042 

133.884     1,397,214 

64.407     3.668.408 

1,378.695  39, 531, 9177,833 '"'.'.".  3000 


230 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
Gremania  Nat  Bk 
Humboldt  Sav  Bk. 
Market  St  Bank... 
Mechanics  Sav  Bk. 
Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
NatBkofthePac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 

Seaboard  Bank 

Security  Savings  Bk 

US  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co  _ . 
Columbia  Trust  Co. 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  ASavBk.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  &  S  Bk. 
GardCBk  &TrCo. 


Capital . 


$ 

300,000 

300,000 

l     101,432 

250,000 

300.000 

200,000 

6300,000 

300,000 

1 ,000,000 

1.000,000 

6750,000 

al87,500 

500,000 

200,000 

6,000,000 

1.000,000 

2,500.000 

al  ,500.000 

al  00,000 

2,000,000 

717,958 

al  ,180,000 

300,000 
150,000 
300,000 
300,000 
200,000 
250.0001 


Surplus         Oross 
&   Profits.,  Deposits. 


t 

n26 

179 

9 

15 

713 

26 

385 

nl5 

379 

1,139 

118 

37 

150 

C14, 

4,584 

157 

623 

292 

25 

1,844 

150 

1,159 

280 

1 

C282 

700 

24, 

129 


,950;  n660 
,442:  5,263 
,39  lj  564 
,829  752 
,427!nl,304 
942!  1,868 
,000,  9,575 
,706  711,036 
,621 1  3,237 
,33229 ,817 
,263:  7,116 
,870|  1,126 
,486  4,934 
429  c802. 
805  23,922, 
,894  4,316, 
,760  8,953, 
,573    3,751, 

,000     

,00010,430, 
,957|  628, 
,203!  22,363, 


Par 


.992    100 

,939 

,326     100 

,772 
,244 
.350 
,000!6   30 

862 

228j    100 
539'   250 


B>a. 


Per 


2100 


895 
,578 
,819 
046 
470 
040 
049 
,748 


6   75 


250 


100 
100 
100 
100 

000     100 

582 

63616800 


089 | 
735 
990 
000 
000 
710 


1,891,431;    100 


389 

cl,977, 

4,705, 

1,155 

1,755. 


108 
259 
323 
670 
260 


50 

100 

30 

20 

100 


Per 


170 
100 


Ask. 


short. 


90 


630 
120 


370 


125 


215 


3250 

share. 

*175 


175 
105 


*135 


CANADA. — See  last  page. 


COLORADO— Nat.  banks  Mar.  22;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk. . 
El  Paso  Nat  Bank 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank. 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co. . 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk 

Pueblo- 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
100,000 
1 ,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,0001 
O50.000 
100,0941 


20,310        375,494 
171,032    2,314,016 
229,130|   3,650,350 
3,000,000 
2,U00,029 


100 
100 


Per 


V475.000 
67,160 


V125.000 

91,487 

r583.332 

617,762 

22,845 

rl  ,088,847 

317,979 

66,470 

245,276 

9,597 

279,551 

24,610 
V43.634 

r308,726 

r40,764 

12,000 

r42.059 


100 
100 


2,275,000 

2,014,126! 

15,077,194 

10,344,212 

786.7791 

r22  213495 

2,943,986 

2,290,301 

1,088,182 

757,856 

4,726,519 

676,521 
2,437,984 


100 
100 
100 


100] 
100 


100 


100 
No 
100 


Per 


Per 


minal 


r8, 29  4, 869 

rl, 295 ,060  100  150 

1.281.3521  100  150 

r763.°59  100 1  125 


share. 


share.. 


share 


prices- 


175 
200 
140 


CONNECTICUT— Natbks.  May  20;  other  institutions  May  20. 


•'I  pii'l  In;  authorized  amount  is  larger. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk 
Charter  OakNat  Bk' 
City  Bk  of  Hartford  i 
Conn  River  Bkg  Co.! 
Far  A  Mech  Nat  Bk, 
First  National  Bank] 
Hartford  Nat  Bank.! 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Secnritv  Company. 

State   Bank 

United  States  Bank 
Conn  Tr  *  S  D  Co 
Fidelity  Trust  Co  .. 
Hertford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank 
Merchants' Nat  Bk.l 
Nat  New  Haven  Bk 
Nat  Tradesrn's  Bk 
N  If  0o  Nat  Hank 
People's  Bk  &  Tr  Co 
Second  Nat  Bank 
Yale  National  Bank 
New  Haven  Tr  I 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat   Bank 
Uncas  Nat  Bank 
Thames  L  A  Tr  Co    I 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000, 
600,0OOi 
500,000' 
440,000 
150,000 
500,000 
650,000 

1,206,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000! 
y  50,000: 
300.000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300.000 
350.000 
90,000 
500,000 
500.000 
200,000 
100,000, 

300,000 

100.000 

1  ,000,000 

IOO.000 

100.000 


273,521 
328,072 
309,112 
323,097 
149,269 
100,000 

752,950 
375,6-19 
312,421 

94,746 
148.024 
182,807 
406,917 
893,427 
287,740 
623.774 
149,150 
366,005 
305,279 
457,120 

41  ,452 
338,026 


998,419 
1,493,430 
1,240,118 
1,271,562 

868,025 
1,282,615 

3,032,589 
1  ,256,942 
1,794.364 
1,381,297 
820,179 
1,212,520, 
3,123,400; 
3,207,124! 

1  ,398,162' 
1,440.234 

761  .40(1 

1,910,70!) 

2,300,75S 

3,155,618 

,092 

2  0S0.736 


50 
100 
100 
100 
100 
100 

100 

50 

100 

100 

30 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100; 

ion 


Per 
95 

162 
167 
196 
149 


share. 


share 


r5,000  Began  busi  neSS 


146 
127" 


159.517 
380,975 

77,210 
212,917 
371,265 
318.54) 
387,  V,  4 
1,157 
662,149 
224. 868 

82,082 
209,442 

82.427 

46,369 

857, n.V, 

7123,821 

71,934 


1,079,630 
1,647,886 

972.458 
1,194,803 
1  ,088,088 
1,318,884 
1,094.07s 

330.643 
1,442.607 
1,199.778 

440,00} 

780,197 

645.000 

280,007 

1,486.461 

nl82.82l 

538.030 


100 
100 

60 

50 
100 
100 

10 

100 

100  . 

100 

100 

100 

ioo 
100 
100 


Per 
210 

70 
134 
100 

57 
110 
150 
143 

65 
123 
160 
160 
425 
276 
155 
ujo 
Iwy24    1907 

Per  'share. 
147  J* 
175 

66 

67 
197 
180 

17 
102  V4 


137 
125 
160 
Per 


100 


69 
71 

190" 
19 


140 


share. 


Cent  Nat  Bank,     h  Book  value,     v  These  are  figures  Issued  since  last  call.<  Figures  are  of  date  Jan  20'07 


n  ,W<ir.22.  rMay  20 '07 


r>(> 


HANKS  AND  TRUST  COMPANIES. 


Vol.  lxjlav. 


Where  Namei  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


CONNECTICUT,— <  Concluded.) 


Surplus  Uros* 

Capital.     <t    J'rotiU.    Deposits,    /'(jr.     Bid.      Alk. 


Waterbury — 
Citizens'  Nat  Hunk 
Fourth  N.ii  Bank 
lUnufac's'  Nal  Bk 
Waterbun  Nat  Bk 
Oolonial  trust  Co.. 


I 
300  000 

KID. (KM) 

500,000 

400.000 


s 

133,920 

78,224 
378.384 

165,332! 


• 

688  747 
70.346 
1,-2. 

1.376 
1  ,989,440 


loo 

100 

KM) 

50 

101) 


Per    share. 


no 
1 50 

80 


140 


150 


DELAWARE — Nat.  banks  last  callMay.'M;  State  institutions  laUst  returns . 


Wilmington—  Per  share 

Central  Nat  Bank..  210,000  84,419  .061,915  100  115      120 

Famrers'   Ban!.  200,000  74.284  038,580  50  120       130 

First  National  Bank  500,000  300.387  1,312.041  100  135      150 

Nat  Bk  of  Delaware  no.ooo  142,864  744,707  100  200     225 
N  B  of  Wilmington 

and  Brandvuine  200.010t  359,637  1,119,022  30      85 

Qnlon  Nat  Bank.  203.175  509,678  1.004, s02  25      85 

Equitab  Gu  ATr  Co  500.000  574,000  2,000,000  100  200 

8ecuritvT  A  S  D  Co.  600,000  621,642  2,237,936  100  200 

Wilmington  Tr  Co,  300.000  100.467  770,000(  50      95 


93 

93 

230 

230 

120 


DIST.  OF  COL. — Nat.bks.    May  2o;  other  institutions  latest  return* . 


Washington — 
American  Nat  Bk.. 
Central  Nat  Bank.. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  A  Mech  Nat. 
Home  Savings  Bk. 
Lincoln  Nat  Bank 
Nat  Bank  of  Wash 
Nat  Capital  Bank.. 

Nat  Met  Bank 

Riggs  Nat  Bank... 
Second  Nat  Bank.. 
Traders'  Nat  Bank 
Amer  Seen  A  Tr  Co 
Nat  Sav  &  Tr  Co... 
Union  Savings  Bk  . 

Union  Trust  Co 

Wash  Exch  Bank.. 
Wash  Loan  A  Tr  Co 


500.000 

Consolidat 

250,000 

500,000i 

252,000 

100,000 

200,000 

200,000 

200,000 

800,000 

1,000,000 

500,000 

200.000 

3,000,000 

1,000,000 

200,000 

61,200,000 

150,000 

1.000.000 


181.809 

ed  with   N 

264,779 

217,430 

393.255: 

55,000 

62,207 

434,245 

C215.000 

703.320 

1.448,119 

228,112 

58,374 

1.832.759 

440.514 

152,740 

150.237 

38.000 

709,857 


2.062 
at.  Bk 
2,135 
3,501 
1,578 
1,840 
1.043 
4,579 
cl.150 
4,063 
9,993 
1,898 
1.244 
6,602 
6,292 
1.400 
1,806 
300 
6.016 


037  100 
of  ,  Was 

,741  100 

,731  100 

,4151  100 

,000  100 

.492  100 

.641  100 

,000  100 

,227'  100 

,686  100 

.748  100 

656  100 

.874  100 

,987 1  100 

,311|  100 

.9371  190 

,000  100 

,280!  100 


Per 


h. 


share, 
175 


213 
320 
310 
130 

2C5~ 
315 
685 
149 

262" 

185 

260 

123 

130 

200 


400 

?4o" 

420 

|215 

330 

600 

Il53 

275" 
1 1 87 

280 

1128 
140 


PLORIDA — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns, 


Jacksonville — 

Per 

share 

Atlantic  Nat  Bank. 

350,000 

284,063 

3,509,321 

100 

190 

210 

Commercial  Bank  _ . 

100.000 

51,394 

859.089 

100 

135 

Florida  Nat  Bank.. 

500,000 

57,929 

2,554,765 

100 

110 

Nat  Bk  of  Jack'ville 

300,000 

624  159 

4,131,154 

100 

350 

375 

State  Bank  of  Fla._ 

50,000 

19,610 

701,903 

100 

110 

105 

GuarTr  &  Sav  Co.. 

100,000 

4,930 

215,104 

100 

100 

QEORQIA — Nat.  banks  last  call  Miy.  20;  State  institutions  latest  return*. 

Atlanta — 

■  Per 

share. 

Atlanta  Nat  Bank.. 

500,000 
500,000 
600,000 
100,000 

0200,000 
800,000 
200,000 

0100,000 
200,000 
500,000 
500,000 

675,564 

60,000 

660.642 

36.742 

14,605 

C623.099 

614,059 

407,667 

420,260 

161,000 

193,647 

4,836,847 

2,000,000 

4,586,482 

351.755 

85,901 

3,032,580 

2,482,903 

2,671,186 

c2,834,632 

544,016 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Central  Bk  A  Tr  Cor 

Fourth  Nat  Bank.. 

GaSavBk  ATr  Co. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 
Maddox  RuckerBCo 

Neal  Bank 

Third  Nat  Bank... 

Title  Guar  &  TrCo. 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

81,739 

942,817 

100 

150 

Georgia  RR  Bank.. 

200,000 
75,000 

316,275 
87,824 

1,887,019 
584,361 

100 
100 

Merchants'   Bank.. 

200 

Nat  Bk  of  Augusta. 

250,000 

186,262 

530,743 

100;   135 

138 

Nat  Exchange  Bank 
Planters'  L  A  S  Bk. 

400,000 

170.179 

965,043 

100    129 

132 

50,000 

88,230 

979,559 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

71.340 

904.098 

25 

40 

Equitable  Trust  Co. 

Merged 

into  Merch 

ants'  Bk. 

Columbus — - 

Per 

share. 

Columbus  Sav  Bank 

200,000 

74,487 

699.842 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

187,747 

571,361 

100 

210 

230 

Home  Savings  Bank 

100,000 

45,249 

319,519 

100 

123 

125 

Merch  &  Mech  Bk.. 

125,000 

85,000 

300,000 

100 

147 

150 

Nat  Bk  of  Columbus 

200,000 

245,51(1 

485,181 

100 

209 

210 

Third  Nat  Bk 

200,000 

260,507 

646,654 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

293,214 

1,528,467 

100 

180 

200 

Cent  Georgia  Bank. 

100,000 

14,709 

145,497 

100 

88 

90 

Commerc'l  A  SavBk 

50,000 

58,654 

852.804 

100 

200 

210 

Exchange  Bank.. 

500,000 

In  hands 

of  receiver 

Fourth  Nat  Bank. 

250,000 

16,385 

6*8.635 

100 

112 

115 

Home  Sav  Bank 

50,000 

20,567 

433,314 

100 

110 

115 

Macon  SavingsBank 

100,000 

10.000 

225,000 

100 

75 

76 

Union  Sav  Bk  &  Tr 

200,000 

28,570 

443,249 

100 

85 

88 

Savannah — 

Per 

share. 

Chatham  Bank 

150.000 

18,952 

829,231 

100 

115 

Citizens'*  South  Bk 

700,000 

674,862 

5,310,889 

100 

210 

215 

Commercial  Bank.. 

50.000 

31.500 

480.800 

100    135 

Exchange  Bank  

125,000 

9,350 

180.000 

100,    104 

108 

Germania    Bank 

300,000 

282,119 

1.758,282 

100    170 

175 

Hlb  Bk  or  Savannah 

200,000 

75,287 

619,674 

...      137 

Merchants'  Nat  Bk 

500.000 

141.812 

595.078 

100|    111 

112 

NatBk  of  Savannah 

250.000 

371,009 

1.0*9.830 

100    208 

210 

Oglethorpe  Sav  A  Tr 

0125,000 

109.746 

879,158 

1 00     1 60 

165 

Ravann'h  BkATrOo 

350.000 

235,4  5!) 

1.277.928 

100x154 

156 

Citizens'  Trust  Co 

100,000 
500.000 

15.916 
186  559' 

40.040 
903.99? 

.- 

Savannah   Trust   Col 

1001    140     1 



IDAHO — State  institutions  latest  returns. 


Boise  City — 
Bank  of  Commerce 
Boise  City  Nat  Bk.' 
Capital  State  Bank. 
First  Nat  of  Idaho 
Idaho  TrASBk  Ltd 


100,000 
100,000 
100,000 
100,000 
200,000 


75,000!        950,000 

167. 864  sl, 54 1,777 

80.000;    1,129,000 

«126,707  el.019.331 

27.189        548.881 


100 


Per 


share. 


ILLINOIS—  Nat.  banks  last  call  May 
CapMal 


Ciurptut 
.t     Profit* 


>0;  State  institution*  May.  21. 
(Jrou 
Deposit*.    Par. 


But.      AU 


100 


Per 

100  204 

100  145 

100  150 

100  298 

100  240 

100  I  10 


sh/ws . 
210 


303 


Aurora —  S 

Aurora  Nat  Bank..  100,000 

First  Nal  Bank 100.000         172.791 

(iernian-Ain  Nat  Bk  100,000        nl',350 

Merchant*' Nat  Bk  100.000       n04,024 

Old  Second  Nat  Bk  200.000         37.867 

Aurora  Tr  ft  Bav  Bk  rioo.ooo         1 1.365 

Chicago — 

Bankers7  Nat  Bank  2,000.000    1,240,849 

Calumet  Nat  Bank.  100.000          34,84<« 

Chicago  Citv  Bank.  500.000         1 G 

Commercial  Nat  lik.  3.000.000    4,191,047 

Continental  Nat  Hk.  4.0O0.000    2.884. '27 

Cook  Co  State  S  Bk  50.000             7.473 

Corn  Exch  Nat  Bk.  3,000.000    4.568.590 

Drexel  State  Bank.  200,000         84,782 

Drovers'  DepNatBk  600.000          34.078 

Enelewood  State  Bk  2iO,ooo         33,540 

Federal  Nat  Bank.  600,000         77,035 

First  National  Bank  8.000,000    7, 056.676 

First  Nat  Englew'd  6100,000        1/.0.6X9 

ForemanBros  BgCo  600,000       636.078 

Ft  Dearborn  Nat  Bk  1,000,000        391.5x0 

Hamilton  Nat  Bk..  500.000       187,399 

Hibernian  Bkg  Assn  1  ..'00,000    1,111 .3*2 

Kaspai   State  Bank  200,000       100,297 

Monroe  Nat   Bank.  300.000          51,999 

Mutual  Bank 250,000         69,140 

Nat  Bk  of  Republic.  2,000,000    1,181,103 

National  Citv  Bk  .  1,500,000       361,939 

Nat  Live  Stock  Bk..  1 .000,000    1 ,327.639 

North  Ave  State  Bk  20t,000         52,719 

No  Side  State  Sa  Bk  50,000           5.217, 

Oakland  Nat  Bank.  100.000         34.326 

Pearsons-T'ftLCCo  200,000          39,925 

Prairie  Nat  Bk 250,000          69,007 

Prairie  State  Bank.  500,000         55.932 

Ry  Exchange  Bank  250,000          14.5x5 

Security  Bank 6300,000         83.779 

So  Chicago  Sav  Bk.  200.000          64,724 

State  Bk  of  Chicago  1,000.000    1,068,513 

Stock  Yds  Sav  Bk.  250,000        155.375 

Union  Bk  of  Chic,  200,000          35.917 

Un  StkYds  StateBk  200,000         51.539' 

Amer  TrASav  Bk_.  3,000.000    2.516,830 

Central  Tr  Co  of  111.  2  000,000       090.475 

Chicago  SBkATrCo  O500.000         88,260 

Chic  Title  &  Tr  Co.  5.800,000  1-1.220,313 

Citizens'TrASav  Bk  50,000          r7,442 

Colonial  Tr&Sav  Bk  600,000       536,791 

Drovars'TrASav  Bk  200,000          75.207 

Farwell  Trust  Co . .  1,600,000          32,790 

Fimt  Tr  A  Sav  Bk..  2.000,000        939,659 

Harris  Tr  A  Sav  Bk  1.250,000,       253,257 

Illinois  Tr  A  Sav  Bk  74,500,000    7.922.843 

Kenw'd  TrASav  Bk  200,000         37,407 

Lake'vTr  AS  Bk..  200,000         27,742 

Merchants'  LATrCo  3.000.000    3,273,852 

Metropol'n  TA8  Bk  750,000        536,409 

Northern  Tr  Co  Bk.  1,500.000    1.769,930 

Northw  n  Tr  A  S  Bk  200,000          40,004 

People's  TrASavBk  200,000          54,937 

PuUman|TrASavBk  500.000        172,516 

Royal  Trust  Co 500,000       535,428 

Stockmen'sTrS  Bk  200,000           5.299 

Union  Trust  Co 1,000,000       919,948 

W  Side  TrASavBk1  200,000         23,293 

West  Tr  A  Sav  Bk.  1.000,000       291.670 

Woodl'n  TrASavBk  200,000          25,742 

Elgin — 

Elgin  Nat  Bank...  100.000 

First  Nat  Bank i  200.000 

Home  Nat  Bank...!  150.000 

Union  Nat  Bank   ..  100,000, 

Elgin  City  Bk'g  Co  100,000 

Home  Savings  Bank,  100.000 

Peoria. 

Central  Nat  Bank..,  200.000 

Com'IGerNat  Bk..  550,000 

DimeSavingsATrCo  250,000 

First  Nat  Bank i  6400,000 

Home  Sav  A  State.  120,000 

Illinois  Nat  Bank..!  200.000 

Int'rstate  BkATrCo  200.000 

Merchants'  Nat  Bk.  200,000 

Sav  Bank  of  Peoria  150,000 

Rockford — 

Forest  City  Nat  Bk  100,000 

Manufra  Nat  Bank.  200.000 

Peoples  BkATT  Co.  125,000 

Rockford  Nat  Bank  100.000 

Third  Nat  Bank...!  250.000 

Winnebago  Nat  Bk  250,000 

Springfield — 

Farmers'  Nat  Bank  200,000 

First  Nat  Bank 250.000 

Illinois  Nat  Bank..  300.000 

Lincoln  Bank 100,000 

Ridgelv  Nat  Bank  100,000 

Sp'gfieid  Marine  Bk  100,000 

Sangamon  I,  A  T  Co  100,000 

FirstTASBk.Spfield  100.000 

INDIANA— Nat.  banks  last  call  May.  20;  State  institutions  latest  returns 


61.934 
nl06.897 
nl3 1.939 
12,000 
66,109 
34,239 

131.112 

392.894 

45,387 

348.507 

70965 

57.8>3 

1.010 

168,137 

340.937 

115,772 

7  2,945 
114,250 
152,441 
215.236 


837,589 

"587 

'(756,159 
930.271 
151,052 

lx, 665 .232 

740.620 

1.496, 723 

40.054,022 

65,639,456 

311,325 

51,550.353 

1,444.534 

6.1X9,700 

729,176 

1,206,072 

99.573.030 

2,128,880 

5.313.662 

11.472,357 

6.8.-8,709 

21.071,713 

2,404.632 

1,413,551 

1.979,493 

10,544,380 

5,144,243 

8.642,606 

265,996 

437,067 

957,001 

3.474,371 

1,140,196 

6,437,524 

706,767 

1,355.546 

1,418.954 

18.01  1.124 

1.940,422 

559.551 

914,492 

31.460  116' 

12.776,706 

2,431.626 

tb.274,640 

94, 039 

2,888,079 

2.111.780 

65,880 

37,849.480 

3,226,768 

96,392.621 

470.929 

333.564 

49.857,016 

4,802,540 

28,245,730 

898,384 

946,230 

2.513,718 

4.893,973 

61  1.499 

13,180,331 

1,055,316 

8,223,877 

663.111 

6S0.924 
n785,560 
786,167; 
375.OOO1 
1,280,632 
725.213 

2,113,335 
5.391,990 
1.565,685 
3.558,604 

969.710 
1.615.072 

144.714 
2.34U.266 
2,058,973 

!  ,048,832 
1,645.645 
1,082.460 
1.153,105 
1.455,734 
1.561.185 


100 

385 

390 

100 

145 

155 

100 

2-'l 

225 

100 

120 

124 

100 

90 

02 

100 

368 

872 

100 

300 

100 

100 

195 

200 

100 

147 

148 

100 

241 

243 

100 

135 

145 

100 

150 

160 

100 

125 

130 

100 

189 

102 

100 

141 

143 

100 

245 

1(0 

120 

100 

110 

100 

175 

100 

100 

160 

100 

250 

100 

110 

125 

100 

130 

150 

100 

125 

135 

100 

290 

100 

180 

100 

121 

126 

100 

135 

145 

100 

244 

250 

100 

157 

161 

100 

130 

140 

mo 

106 

103 

100 

115 

100 

195 

200 

100 

168 

176 

100 

100 

225 

100 

500 

550 

100 

114 

119 

100 

106 

110 

100 

364 

372 

100 

148 

145 

100 

340 

360 

100 

100 

130 

1S6 

100 

200 



100 
100 
100 
100 
100 
100 


200 
105 
250 
'.30 
170 
120 


2i0 


140 
173 
127 


Per  share. 


n '90.984  n i. 660.625 

"219,662     1,712.776 

"1  19.824  "1.328.001 

15.072        205.850 

"59.388  "1.5x3,155 

533.979     2,158,051 

70  164     1.487,260 

4.583        288,737 


100 

100 

100 

100 



100 

:::::: 

..... 

100 

..  -- 

100 

100 

"100 





100 

100 
100 
100 
100 
100 
100 

ion 

Per 
* 

* 
* 
* 
* 
« 
"'Per 

thare. 

200 

150 

150 

170 

155 

170 

share. 

100 

100 

100 
1  Of 



Evansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
AmTr  A  Sav  Bk... 
Evansv  TrASav  Co 

Fort  Wavne — 

First  Nat  Bank 

Ger-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co 
Peoples 'TrASav  Co 
Tri-Rtate  L  ATr  Co 

Indianapolis — 
American  Nat  Bank 
C\r>it»l  Nat  Bank 


200.000 
350.000 

75,000 
200.000 
500.000 

50.000 
200.000 
100,000 

500,000 
200.000 
200.000 
350.000 
0100,000 
0100.000 
300.000 

1  ,500,000 
500.000 


58. 7 85 

219.619 

7  374 

1.307 

2.\3  230 

34,382 

37.499 

37.434 

219,561 

23  810 

3:4.805 

157  097 

10.500 

11.118 


628.429 

269.840 


963.602 
3.017.052 

247.191 

238,936 
2.554  672 

737 
1.126  938 

725.220 

3.256.8S8 

1.204  708 

501 

2. (S3  015 

496,000 

732,633 

2.14.8.820 

6,470  433 
4.960.128 


Her 
100    155 
100    175 
100     110 


100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
50 
100 

100 
100 


100 

175 
175 
125 
125 
Per 


225 


Per 

165 
180 


short. 

160 

190 

125 

110 

180 

180 

140 

136 

ah  are. 


105 

iio" 


thare. 


•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased.  0  Capital  to  be  increased.  d  Does  not  do  a  general  banking  busi- 
ness. 0  Capital  paid  in;  authorized  amount  Is  larger,  x  Ex-dividend.  v  Trust  deposits.  e These  are  figures  issued  since  last  call.  n  Mar. 
22  1907.     f  Capital  to  be  increased  to  35.000.000.     v  July  1  1907.      e  May  20  1907      «  June   20  1907.       r  March  23  1907. 


Aug.,  1907.J 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— {Concluded.) 


Capital. 


Surplut 
<fc   Profits. 


Indiana  pollt-(Con.( 

Cit  Savs  Deposit  Co 
Columbia  Nat  Bank 
Fletcher  Nat  Bank. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 

Richcreek  Bank 

Union  Nat  Bank 

Central  Trust  Co... 
Farmers  Trust  Co.. 
German- Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co.. 

Union  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
Tene  Haute  Tr  Co. 
United  States  Tr  Co 


$ 

100,000 

300,000 

500,000 

1,000,000 

1,000,000 

100,000 

300,000 

300,000 

100,000 

400,000 

1,000,000 

300,000 

325,000 

600,000 

I 

400,000 

500,000 

300,000 

1/100,000 

1/250,000 


s 

18,598 

52,270 

577,746 

879,630 

780,495 

20,359 

18.949 

70,034 

11,440 

42,207 

423,6*7 

222,991 

51,584 

490,472 

375,450 
190,427 

72,021 
110.800 

52,592 


Gross 
Deposits. 


Par.'  Bid. 


S 

331 

2,487 

8,409 

6,435 

6,121 

427 

948 

662 

151 

369 

7,156 

2,029 

444 

1,811 

2,152 
2,319 
1,078 
675 
1.565 


662  100 
,171 1  100 
944  100 
109,  100 
384 '  100 
405  Pri 
345'  100 
896  100 
310    100, 

214, 

525  100 
426  v  50 


Pa- 
llO 

114 


222 
200 
vate  Ba 
116 
140 
03 


087 
091 

538 
409 
037 
000 
569 


100 
100 

100 
100 
100 
100 
100 


172 
150 
109 
210 

Per 
250 
130 
130 


Ask. 


share. 


115 


201 

nk . 


share. 


120 
120 


1ND.  TER. — Nat,  banks  May  20;  State  institutions  latest  returns. 


Muskogee — 

City  Nat  Bank 

Bank  of  Commerce. 
Commercial  NatBk 

First  Nat  Bank 

Muskog'eTitATrCo 

McAlester — 

Amer  Nat  Bank 

Olty  Nat  Bank 

Flmt  Nat  B  of  McAl 


100,000 
0280, 000 
200,000 
250,000 
»75,0O0 

100,000 

50,000 

100.000 


9,494 
25,000 
f56 ,000 
88,000 
24,044 

A23.784 
A45.000 
Ml, 820 


286,745     100 


Per    share. 


1,092,000 

1,250,000 

113,735 

436,503 
460.000 
306.263 


100 


25 


Ptr    than. 


100 


IOWA — Nat,  banks  last  call  May  20;  State  institution*  latest  return*. 


Burlington — 

Burlington  Say  Bk . 
First  National  Bank 
Ger-Amer  Sav  Bank 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk 

Cedar  Rapids — 
AmTr  A  Sav  Bk... 
Oed  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Citizens'  Nat  Bank. 
OommercialSavBk . 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
FidelltyTrASavBk. 

Council  Bluffs— 
Commerc'l  Nat    Bk 
Council  Bl  Sav  Bk 
First  National   Bk. 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  <St  Mech  Sav. 

First  Nat  Bank 

German  Savings  Bk 
Iowa  National  Bk. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  A  S  Bk. 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk . 
German  Sav  Bank. 
Home  Savs  Bank.. 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bk_. 
Iowa  State  Bank.. 
Marquardt  Sav  Bk. 
Mechanics'  Sav  Bk. 
People's  Sav  Bk... 
State  Savings  Bk.. 
University  State  Bk 
Valley  Nat'l  Bk... 
Valiey  Savmgs  Bk. 
Iowa  Loan  A  Tr  Co. 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bk.. 
Dubuque  8a v  Bk.. 
First  National  Bk.. 
German  Sav  Bk  .. 
Oer  Tr  A  Sav  Bk.. 
Iowa  Tr  A  8av  Bk. 
Becond  Nat  Bk 

Sioux  City — 
First  National  Bk 
Iowa  State  Nat  Bk 
Livestock  Nat  Bk. 
MfTchants'  Nat  Bk 
Northwest  Nat  Bk 
Security  Nat  Bk   .. 
Woodbury  CoS  Bk 
Farm  L  A  Tr  Co... 


100.000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
200,000 

60,000 

50,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
100,000 
200,000 
600.000 
100,000 
50,000 
250,000 
100.000 
100.000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

50,000 

100.000 

50.000 

50.000 

50.000 

100.000 

1/50.000 

50,000 

200,000 

50,000 

600,000 

100,000 
100,000 
75.000 
200.000 
150.000 
100.000 
300,000 
300,000 

300.000 
200.000 
100,000 
100.000 
100.000 
2.50,000 
50.000 
1,000,000 


4,999 
51.095 
185,000 
166,416 
123,064 
171,732 

20,820 

147.027 

95.480 

69,992 

3,929 

1,484 

109.820 

27,007 

67.920 

21,556 


292,461 

640,730 

2,375,000 

2,656,148 

1,223.338 

dl,  180. 441 

919,439 
3.574,594 
2,039,607 
1,386,257 

275,598 

205,005 
3,225,325 

462.059| 
1,463,649 

592,149 


Per 

100 

100 

100 

100 

150 

100 

160 

100 

200 

100 

250 

N 

minal 

100 

M25 

100 

A233 

100!ftl76 
100A127 


17,552        682,938 

63,192    2,037,055 

f  130,000  / 3,000,000 

26,352        536,676 


270,910 
34,776! 

16B,962| 

673.725: 

68.207J 

4,000( 

225,5071 
59,022 

100,000 

22,735 
53.281 
20.000 
109,410 
96,545| 
341  .019 
8.352i 
17.274 
2.2921 
132.694 
1 .427! 
18.100 
4.917 
83,634 
25,017 
1,662, 
114,459 
37,0)1 
627,872 

12.507 
26,885 
33.547 
94,832 
33.294 
27,549 
185,607 
119,754 

91,271 
1  17,193 
82.617 
48,364 
38,915 
173.921 
35,900 
62,000 


3,843,385 
978,247 
1,111,229 
9,275,553 
1,297,734 
218,600 
4,188,952 
1,376,056 


100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 


1.385,204 

1,034,900 

700.000 

2.243,663 

4,035,470 

7.063.090 

534,908, 

787,749 

262,051 

2,868,5921 

402,911 

566,535 

4't0,115 

1.420,497 

1,049,475 

1 1 1  ,C55 

2.1K9.413 

966. 455 

2  476,795 

499.501 
636,756 
863.1*6 
1,496,0X7 
1.095,556 
1,136.655 
1.694,956 
1,104,325 

3,010.107 
2.626.5*3 

1.107.453 

710,914 

1,043.705 

3,203,555 

821 ,832 

932,100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


h 

M50 
/U52 

h 

Per 


Per 
250 
138 
185 
340 
185 
107 
261 
175 


Per 
115 
140 
100 
150 
110 
200 
100 
140 


share. 

110 

160 

160 

175 

*225 

300 

prices 


share 


125 

iio" 


shnre 

255 

145 

200 

345 

190 

110 

265 

180 

200 

share 

120 

145 


156 
115 


105 
150 
100 
155 
100 
115 
100 


110 


150 

135   150 
135   140 


100 100 

100  133   135 

100i *125 

100 +135 

100 *100 

1 00 

100 *135 

100 *135 

No  minal    prices 

100  125   

100  115 
100  125 
100  120 
100  115 
100  130 
100  125 
100 


KANSAS— Nat.  banks  May  20;  State  institutions  latest  returns. 


Kansas  City — 
Commercia   N  Bk    . 

250.000 
500,000 

14  5,089 
H675.000 

3.073.265 
7,07.5,001 

100 
100 

Per 

share 

Inter-State  Nat  Bk 

State   Bank 

100.000 

100, HI  III 

200,000 

9,344 

8.7i4 

55,054 

551,107 
651 ,280 
471,098 

100 
100 
100 

Wyandotte  StateBk 

Banking  Trust  Co.. 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Hk    . 

210,000 

210 

2,1  3  x.  525 

100 

150 

100  000 

3,102 

Hi 

100 

1 10 

Central  Nat'l  Bk... 

150,000 

2<i.L'07 

C47.54r, 

100 

186 

Merchants'  Nat  Bit. 

100.000 

61.0 

1.443.919 

100 

1  10 

Shawnee  State  Bk. 

60  000 

6,600        4  1  '.Him 

100 

120 

Prudential  Tr  1 

100.000 

.i  14       in 

KENTUCKY— Nat 

banks  last  call  May  20;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital . 

&   Profit*. 

Deposit* . 

Par 

Bid. 

At*. 

% 

S 

8 

Per 

short. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

91.314 

980.217    100 

160 

Far  A  Traders'  Nat 

300,000 

222, 000if  1,053,000    100 

220 

fto 

First   National  Bk. 

300,000 

172,673        945,545    100 

165 

Germ'n  Nationl  Bk 

350.000 

155,000    1.459.479    100 

160 

Merchants'  Nat.Bk 

100,000 

/2,869 

261,000!   100 

110 

Covington  S  BkATr 

1/100,000 

26,064 

553,291     100 

140 

People'sSavBkATi . 

150,000 

17.579 

778.061 

100 

no 

Lexington — 

Fayette  Nat  Bank. 

300,000 

246,349 

1,035,869 

100 

260 

First  National  Bk.. 

400,000 

129,491 

556,688 

100 

137 

Lex'ton  City  N  Bk. 

500,000 

283.841 

1,055,065 

100 

242 

Phoenix  Nat  Bank. 

300,000 

107.907 

738,977 

100 

170 

Second  Nat  Bank. . 

150,000 

33,815 

476,729 

100 

140 

Third  Nat  Bank... 

200,000 

37,554 

315,591 

100 

185 

Louisville — 

American  Nat  Bk.. 

800,000 

231 ,573 

4,817,030 

100 

147 

148 

Bank  of  Commerce. 

800,000 

246,349 

3,693,373 

100 

190 

195 

Cltiiens'  Nat  Bank. 

500,000 

462,910 

3,539,005 

100 

210 

Com  Bank  A  Tr  Co. 

500,000 

25,000 

579,163 

100 

105 

110 

First  National  Bk.. 

500,000 

211,465 

4,004,628 

100 

160 

German  Bank 

250,000 

463,867 

4,825,649 

100 

885 

Ger  Insurance  Bk.. 

249,500 

383,499 

6,877,703 

60 

880 

German  SecurltyBk 

179.000 

69,797 

1,074,354 

100 

175 

Kent'y  Title  Say  Bk 
Lincoln  Say  Bank. . 

100,000 

35,000 

1,357,947 

100 

140 

288,391 

1,174 

228,952 

100 

96 

Loulgy  Nat  Bkg  Co. 

250,000 

100,917 

2,055,537 

100 

147 

Nat  Bk  of  Kentucky 

1,645,000 

1,170,239 

4,565.460 

100 

190 

198 

Southern  Nat  Bk.. 

250,000 

107,489 

2,374,310 

100 

147 

Stock  Yards  Bank. 

100,000 

23,495 

538,648 

100 

125 

127 

Third  National  Bk. 

200,000 

12,682 

1,833,228 

100 

115 

Union  National  Bk. 

500,000 

467,397 

4.380,797 

100 

228 

Western  Nat  Bank. 

300,000 

29,232 

568,134 

100 

100 

Columbia  Trust  Co 

1 ,000.000 

216.015 

1,218.000 

100 

130 

Fidelity  Trust  Co.. 
Louisville  Trust  Co. 

1 ,000,000 

1,032,139 

860,650 

100 

350 

806,100 

218,082 

1,498,296 

100 

186 

U.S  Trust  Co 

350,000 

78,279 

506,570 

100 

125 

Newport — 

Per 

German  Nat  Bank. 

100,000 

49.534 

693,918 

100 

120 

Newport  Nat  Bank. 

100,000 

46,270 

596,171 

100 

135 

150 

LOUISIANA-  Nat. 

banks  last  call  May  20;  State  inttitution*  latest  return*. 

New  Orleans — 

Ptr 

ettare 

Bank  of  Orleans 

100,000 

29,872 

992,197 

100 

185 

250 

Canal  La  Bk&TCo 

2,000,000 

554,979 

7,951,247 

100 

164 

170 

Citizens'  Bk  of  La. . 

380.200 

356.492 

1,559,002 

100 

200 

Colonial  Bk  ATr  Co 

t/240,000 

78,357 

322,757 

10 

9 

10 

Commercial  Nat  Bk 

300,000 

315.000 

2,257,394 

100 

315 

Commercial  Germ'n 

Tr  A  Say  Bank.. 

1  100,000 

808,550 

11,238,433 

100 

410 

450 

Cosmop  Bk  A  Tr  Co 

600,000 

174,549 

557,443       20 

18 

19 

Ger-Amer  Nat  Bk.. 

1  325,000 

835,545 

4,765,818 

100 

165 

167 

Ger-Amer  Say  Bank 

A  Trust  Co 

400,000 

127.427 

1,114,818 

100 

120 

124 

Int-State  TrAB  Co. 

750,000 

278.445 

2.S96.255 

100 

193 

198 

Merchants'  Nat  Bk. 

200,000 

15.400 

451,166 

100 

95 

99 

Metropolitan  Bank. 

400,000 

247,975 

2,6117,190 

100 

196 

Morgan  State  Bank 

100,000 

75.652 

741,151 

50 

125 

150 

N  Hibernia  Nat  Bk 

400.000 

Began  bu 

siness  Julv 

1,  1 

907. 

New  Orleans  N  Bk. 

1,000,000 

466.627 

4,300,242 

100 

200 

People's  3  Tr  A  Bkg 

500,000 

106,72' 

1,931,835 

100 

11C 

State  National  Bk. 

300,000 

770,069 

6.355,238 

100 

400 

Teutonia  Bk  A  TrCo 

200,000 

62,037 

1,361,664 

100 

140 

148 

U  8  8  Dp  A  Sav  Bk 

100,000 

80,294 

1,714,819 

100 

200 

Whitney-Cent  N  B. 

2,500.000 

1,200,394 

10,622.663 

100 

225 

227 

HlberniaBkATrCo. 

1,000,000 

2,300,000 

12.581,634 

100 

670 

585 

Central  TrASav  Bk 

1,000,000 

350,000 

1,014.661 

100 

130 

133 

Shreveport — 

Commercial  Nat  Bk 

Per 

share 

100.000 

500,000 

1/2*6,000 

1/100,0001 

173,385 

/197.S59 

75,700 

29.000 

4.468,805 

f3,372,658 

760,000 

600.000 

100 
100 

100 

First  National  Bk.. 

Contint'l  B  A  Tr  Co 

La  Bank  A  Tr  Co.. 

MAINE — Nat.  banks  May  20;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank. . 
Veazie  Nat  Bank 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bcnk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co 
UnionS  D  ATr  Co. 


301,304 
243,385 
423,246 

56,583 
365, 23 6 : 

65,437 
117,203 


630,960 
406,275 
538.979 
423,331 
3 .251 ,987 
675,871 
913,t>99 

1  .0  ->9 , I  62 
3.3x0.542 
1.374,425 

550.91 1 
2.600,166 

415. (His 
3.078.086 

974,475 

921  ,654 
5,000.000 

460.950 


100 


Psr 


Per 

100  105 

100  104 

100  114 

100  102 

100  105 

100  102 

100  152 

100  205 

100  145 

100  300 

100  150 


share. 


share. 
106 
10« 
!i:5K 
104 
106 
103 
155 
210 
150 
311 
165 


MARYLAND — Nat.  banks  last  call  May  20;  State  institutions  latest  return*. 


Baltimore — 

p. 

share. 

Calvert    Bank 

100,000 

30,904 

1  .014.539 

50 

Canton  Nat  Bank. . 

100,000 

n:'.r..iii  0 

"600,000 

1 00     1  20 

Citizens'  Nat   Bank 

M  ,000.111111 

1  ,998,847 

7,552,867 

10       32 

Com  A  Farm  Nat  Bk 

6  (0,000 

170,165 

3. 070. 024 

100    125 

126 

C  iTiimnnw'lth  Bank 

200,000 

R7.386 

2,473,759 

50      72 

DrovAMech's  N  Bk 

1 ,000 

vl40 

6,298,51  t 

100    238 

FarmAMer  Nat  Bk 

650,000 

363.650 

2,981  Ot>« 

40      60 

int  National  1 

1  ,000.000 

400.997 

5.0)6,537 

100     140 

Oernian  Amer  Ihnk 

90,000 

109.472 

684,710 

10(1      110 

German  Bk.  of  Ball 

4011.000 

1  lfl.000 

1  ,253,883 

100    100 

106 

Maryland  Nat  Bk 

500.000 

Ml'.' 

1  ,894,014 

20        17 

Merchant*'   Nat  ftk 

1  ,5011.1100 

936 ,5<'7 

12.082.322 

100     172 

n.ii  Bk  of  Balttrn. 

1.210.700 

1 18.730 

2.43S, 129 

1 00     113 

N'.it  Bk  of  Comm'ce 

300.000 

330.060 

2  050.152 

1  5       26 

1 ,000,000 

702.224 

4,013,219 

ion 

180 

Nat    Howard   B  i 

10,000 

B6.8'.n 

1  .41  1  ,648 

10        1  2  K 

\a!    Marine  Bank 

.11111,000 

1 05,728 

11  .1    7 

30       37  Vt 

a  n««S   »Ji,"       -tu?-  [,al  aml  S",TI,,S  U'U(-   Increased.  b  Capital  to  be  lm  <*  Thla  bank  also  report*;  bills  payable  8150,000 

-,..k^  Ia  ,,™s,l!,a,m"1"'    ' '    '"   '"'   *•"■    oar  value  100.     We  quote  per    sham    not  dw  «-ent.     r  Ey-divldend.      vCepUaJ    paid  la 

authorised  amount  is  larger.     «  Figure,  date  June  18  '00.     h  Jan.  26  '07.  f  These  are  figure*  iasued  sine*  w.t    „»n.  »»««•- 
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Where  Names  are  Printed  in  Italics  Fuller  Return*  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Capital. 


Surplui 
A    Profits. 


Gross 
Deposits. 


Bait.— (Con.)— 

Ntt  Mechanics'  Hk 
Nat  Union  Hk  ofMd 
Old-Town  Nat  Hk. 
Second  Nat  Hank  . . 
Third  National  Hk. 
Western  Nat  Hank. 
Bait  Tr  A-  Guar  Co. 
Central  Trust  Co... 
Colonial  Trust  Co._ 
Oontinental  Tr  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Maryland  Trust  Co. 
Mercantile'l'r.V  Dep. 
Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co. 

Union  Trust  Co 

Frederick — 
Central  Nat  Rank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Hank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Fr'k-TownSav    Inst 


I  .UDO.OOO 

1 ,000,000 

200,000 

500,000 

500,000 

r.oo.ooo 

•  800.000 

Absorbed 

ei300,000 
1 ,350,000 

1  ,  (KM),  ooo 
l  .r.oo.ooo 

2. 000  .(MM) 

2.000,000 

600,000 

eTO.OOO 

500,000 

120.000 
100,000 
125,000 
100,000 

Jkl04,624 
150,000 

A-l  7 1  ,176 


r  1.049,503 

r471  .'.an 

77,078 

856,124 

140,599 

527,203 

2,120,000 

by  Bait.  T 

no.. -,39 
2,850.017 

548,742 
1,279 .558 

130.840 
3.948,450 
1,600,000 

188,211 

51.759 

348,284 

84,229 

42,235 

27,607 

100.62C 

127,542 


S 

r0.469, 

r3.2tl, 

1  .395 

1.434 

2,300 

2.910 

3.500 

ruBt  -t 

357 

4.000 

ti.lSO 

2.04U 

1.923 

7,902 

a* 

135 

736 

158 
2,831 
934 
183 
247 
369 
821 


Par.    Bid.     Ask. 


014  10 

789  100 
061  10 
034  100 

790  LOO 

OM  20 

000  100 

Gu  aran 

341  50 

,54.".  100 

617  100 


Per   share. 

25       

117 

»12 

195       

109H 

36         37 


325 

30 
185 

200 


340 


20s 
941 
464 

433 
663 

,139 
589 
,003 
,532 
,677 
,29! 
.736 


100 

-50 

100 
50 
60 

25 
100 

25 
100 
100 

15 
100 


190 
150" 


120 
460 


70 

Per    share. 

32       

400       

37H     40 

125     

125       

22       

180     I 


MASSACHUSETTS — Nat.  bks.  (exc  Boston)  May  20;  Slate  insl.  latest  ret. 


Boston — 
American  Nat  Bank 
Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Bunker  Hill  Nat  Bk 
Commercial  Nat  Bk 
Eliot  National  Bk_. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Freeman's  Nat  Bk. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ce.. 
NatBk  of  Republic. 
Nat  Exchange  Bk . . 
N  Mkt  Bkof  Brie.. 
Nat  Rock  Bk  of  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN'tBk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co. . 
Federal  Trust  Co.. 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 

Mercantile  Tr  Co 

New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 

U  S  Trust  Co 

Washington  Tr  Co. 
i 

Beverly — 
Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Rank- 
Home  Nat  Bank    . 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Rk.Cnm'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge  — 

Lech  mere  Nat  Bk.. 

Chelsea — 

First  National  Rank 
WinnisimmetNt  Bk 

Fall  River — 
Fall  Riv  Nat  Hk 
First  National  Bank 
Uaasas'it-Pocassel  N 
Metncomet  Nat  Bk 
Durfee  S  Dep  ,t  Tr 

Fitch  burg — 
Fitchhurg  Nat   Rk 
Safety  Fond  Nal  Bk 
Wachusett  Nat  Rk 
Safe  Dep  &  Tr  Co  . 

Haverhill — 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Hank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk. 
Second  Nat  Bank.. 
Haverhill  Trust  Co. 


Deposit*  o\ 

200,000 

750,000 

700,000 

500,000 

250,000 

1.000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200,000 

1 ,500,000 

2,000,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1 ,000,000 

1,000,000 

900,000 

300,000 

2.000,000 

n200,000 

2,000,000 

1,000,000 

300,000 

\\  ,000,000 

n    500,000 

400.000 

( 1  ,000,000 

ni, 500,000 

»      100,000 

11, 000, 000 

J     500,000 

ni  ,000,000 

I      100,000 

/     500,000 

500,000 

n  1.000, 000 

n  1,500, 000 

n    200,000 

h    600,000 

n    200,000 

500,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 

200,000 
200,000 


100,000 


300,000, 

loo.oooi 

400,000 
•100,000 
650.000 
750.000 
400,000 

250,000) 
200.000, 
250.000, 
250.000J 

100  000 
200.000 
290,000 
200,000 
240.000 
150,000 
200,000 


banks  date 

In  hands 

405,149 

224.944 

In  liqui 

212,247 

1,220,794 

658,299 

2,560,372 

n     170,303 

691,277 

Merged  int 

3,387,4<S6 

272,379 

in  liquil 

1,236,094 

1,674,807 

Merged  in; 

n    163,237! 

n    402,850; 

792,6271 

4,590,67>l 

1,090.706 

910,354! 

302,250 

165,120 

2,512,937 

41,228 

1,623,97." 

852,547 

558,463 

175,974 

641,347 

271,558 

2,633,049 

2,832,787 

35,912 

730,607 

181,520 

4,249,199 

88,110 

181.440 

In  liqui 

2,474,182 

5,627,726 

170,307 

606,098 

614,087 

In  liqui 


168,064 


July  27 

of  receiver 

2,415.000 

2,372,000 

dation. 

1.680.000 

11.515.000 

3.197,000 

44,551,000 

ni, 108 ,306 

7,323,000 

O  Nat.  Bk 

10.824,000 

1,411,000 

dation. 

10.018.000 

13.850,000 

to  Nat   Sh 

n    632,546 

«2, 482,7  IT 

1,675,000 

59.261.000 

7.019.000 

3,521,000 

2,513,000 

ni, 657,361 

19.603.000 

n91 0,825 

8,444,000 

4,724,000 

3,721,000 

M  2281,384 

5,433,673 

3,178,207 

11,850  461 

20,670,994 

422.757 

7.131,928 

3,472,310 

11,466,789 

1,319,849 

2,103,370 

dation. 

16,361,30a 

35,141,001 

3,636,083 

8,541,506 

4,«18,108 

dation. 


G96.905 


1907 


Per 


100 

100    107J* 


100!    13SM 
100;   200 
100    165 

100 

100    175 


118,122     1.480,417 

309,775    1,986.279 

36,500        734,141 


135.469 
47,274 

139,000 
66,267 

136,000 

110,020 


100 
.  of 
100 
100 

100 
100 
awm 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


181 

Repub 
210 
124 

161 
166 
ut  Bk, 
100 
167 
273 


172 
150 

'lib' 

"95" 

*160 

*150 

325 


180 
185 
300 
400 
110 


124 

400 

150 

♦118 

300 
700 
200 
250 


100    225 


100 


100 
100 
100 


Per 
150 

Per 

130 
180 


756.322 

r385,834 

1,372,000 

721,000 
1,287,175 


566.629 


In  hands  of  receiver 
In  liqui  dation. 


186,687; 
149,211 
433,340! 
316,023 
307,226 


1,314,077 
1,549.810 
1  ,885,516 
1.298. 308 
1,993,225 


Per 
100*216  N 
1 00  1 00.W  y 
100  *113^ 

100 

100*170H 


Per 
*M0A 


100 


Per 


100 
100 
100 

1 00     1  30 


Per 
132 
185 


share. 
150 


317 
lie." 


275 


113K 
22l" 


340 


180 


share. 
170 

share. 


share. 
t)2'06 
15 '07 
J'e'98 


Oct  06 

share. 
pr  '07 

share. 


share. 
136 


286.225  1,554.435 

"6,037  055,829 

112,717  691,476 

151,671  1,214,125 


100 

100 
100 
100 


47.580' 
181,207 
204.521 
103,972 
195,125 


250. 74 J 
•09.096 

1. 2«3,2S7 
801,970 

1.119,170 


160 
Per 


165 
135 


share. 


In  liqui  dation. 
71,675        879,561 


Per  share. 

100    100      

100    140      146 
100    175 
100    125 
100     * 


100    130 


135 


M  ASS  ACHUSSETTS— (Continued.) 


Surplus  dross 

Capital.     &    Profits.    Deposits. 


I'm      Bui.      Ask. 


Hoi  yoke- 
City  National  Hank 
Hadli-v  Falls  NatBk 
liolyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

l.awrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Ohl  Lowell  Nat  Bk. 
PTeeeott  Nat  Bank. 
Traders'  Nat  Bank. 
Union  Nat  Bank... 
Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  8D&TT  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford- 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  8  Dep&TrCo 

Peabody — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 
Chanin  Nat  Bank.. 
Chioopee  Nat  Bank 
City  National  Bk.. 
First  National  Bk.. 
John  Hancock  Nat. 
Second  Nat  Bank.. 
Springfield  Nat  Bk. 
Tnird  Nat  Bank...i 
Hampden  Tr  Co... 
Springfield  SD&  Tr 

Union  Trust  Co j 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank- 
Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Quinsigam'd  NatBk 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


600,000 

200,000 
200,000 
250.000 
100.000 


100.000 
375.000 
300.000 
100.000 
150.000 


300.000 
200,000 
300,000 
200,000 
350.000 
250,000 
125,000 
100,000 

200,000 
100,000  c 
200,000 
200,000  s 
100,000  y 
250,000 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200.000 


s 

160,67.-, 
164.137 
236,185 
148,229 
59,149 


49,:;  17 
153.987 

h2,3*5 
174,069 

83,969 


150,000 

60,920 

128,935 

rl  00,497 

r22i,074 

79,841 

63,959 

50  461 


S 

i.oao.joi 

-.277 
1,10  ■ 
919.558 
450.711 


658,717 

758,010 
761,051 

9  i  6. 532 
509,302 


£00,000 

413.976 

496,815 

3,028,864 

1.451,732 

320,898 

1,742,621 

386,707 


100 
100 
100 
100 
100 


Per 
110 
130 
160 
120 
100 


short 

115 

140 

165 

125 

110 


Per   short 
100 

76 
100 

100    180 
100    107       110 


116 


111  J-i 


228,900  1,171,000 
232, s71  c  899,419 
109.875  1,573,683 
210,496  1,274.0^0 
203.232  yl  ,052,246 
289,321  2.296.954 
174.001  1.084,000 
137,676    1,391,469 


359,340  1,056.054 

398,749  1,451,686 

916.495  2,630,620 

82.420  1,199.955 


Per  thart. 

100  *100^ 

100     100  

100    107  110 

100    114  116 

100    165  

100    "93  lOu 

100    106  

100 

Per  short, 

100    160  

100    250  

100    105  110 

100    140  '45 

100    250  

100    200  

100    200  

100    125  


100 
100 
100 
100 


250,000        110,879        818.692    100 


200,000 
200,000 
200,000 
250.000 
175.000 
200,000 

500.000 
400.000 
250.000 
400,000 
250,000 
300,000 
250.000 
500,000 
200.000 
500.000 
500.000 

500,000 
200,000 
600,000 


105,592 
105,192 
203, 78B 
241.039 
f'4,710 
156.787 

53,654 
274,746 
In  liqui 
In  liqui 
In  liqui 
In  liqui 
377.309 
585,871 

51,8-0 
588.024 
331,990 


539.105 

1,072,735 

1,523,520 

1,025.624 

488,749 

911,943 

1,660,328 
2.835,004 

dation. 

dation. 

dation. 

dation. 
2,740,451 
3.20O.300 
905,487 
3,231,' 14 
3,262.-22 


147.672  783.197 
136,492  393.518 
222,575        875,945 


200,000  189,854  2.976,422 
500,000  338,544  2,236.231 
Abs  orbed  by  Worcester 
250.000  365,724  3,581.021 
500.000        781.927    9.457.836 


100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
150 
Trus 
100 
100 


Per 
130 
153 
202 
147 

Per 
105 

Per 
105 
100 

"l5l" 
80 

"Per 

100 

160 


short . 
134 


short. 

110 

shar*. 

106 

103 

*80 

iro 
100 

150 
short. 

i70" 


200 
215 
100 
205 
160 
Per 

lib" 

"Per 
115 
155 
t  Co. 
200 
290 


205 

225 

110 

210 

170 

short . 

105 

116" 

shart 

\hb" 


MICHIGAN — Nat  bks.  last  call  May  20;    State  institutions  latest   returns. 


Bay  City- 
Bay  City  Bank 150,000  146,017 

Bay  County  Sav  Bk  50.000  45,000 

Commercial  Bank..  100,000  33,500 

First  National  Bank  100,000  124.409 

Old  Second  Nat  Bk  100,000  24,649 

People's  Sav  Bank.  50,000  12,157 

Detroit — 

Am  Exch  Nat  Bk..  400.000  168,770 

Central  Sav  Bank..  100.000  52,772 

Citizens'  Sav  Bank.  200.000  65,829 

ICommercial  Nat  Bk  1,000.000  651.909 

Detroit  Sav  Bank. .  400,000  616,617 

Det  United  Bk  Ltd.  100.000  50,269 

Dime  Sav  Bank...  e     420.000  257,357 

fFirst  National  Bk  .  750.000  496.125 

German-Am  Bank.  250.000  20,000 

Home  Sav  Bank.. .  400,000  274,61k 

Michigan  Sav  Bank  250.000  168.237 

Nat  Bk  of  Com'rce.  750.000  150,000 

Old  Detroit  Nat  Bk  2,000,000  678,6*5 

Peninsular  Sav  Bk.  J00.000  114,898 

People's  State  Bank  1,500.000  1,763.382 

StateSavBank 1,000,000  Consolldat 

Union  Nat  Bank...  200.000  Absorbed 

U  8  Savings  Bank.  .1  150,000  66,746 

Wayne  Co  Sav  Bk.j  400.000  1,086,984 

Detroit  Trust  Co...  500,000  901,727 

Security  Trust  Co..  500,000  524,707 

Union  Trust  Co 500,000  484,857 

Grand  Rnpids — 

Citv  Tr  &  Sav  Bk..  100.000  29,r49 

Commercial  Sav  Bk  200,000  18.836 

Fifth  Nnt  Bank 100.000  41,183 

Fourth  Nat  Bank..  300,000  225,542 

Gr  Rapids  Nat  Bk.  500.000  169,707 

Gr  Rapids  Sav  Bk.  150.000  87,067 

Kent  Co  Sav  Bank.  50.000  284, M7 

National  City  Bank  600.090  201.741 

Old  National  Bank.  80»,000  596,207 

People's  Sav  Bank.  100.000  75,524 

State  Bank  of  Mich  150.000  161.6S2 

Michigan  Trust  Co.  200,000  287,285 

Saginaw — 

Rank  of  Rapinaw  . .  400,000  423,382 

Commercial  Nat  Rk  100.000  128, 194 

People's  Sav  Bank.  50,000  «5,245 

Saginaw  Co  Sav  Bk  50,000  94,070 

8econd  Nat  Rank..  200,000  563.479 


1,961,734 
870,000 
641.144 

1  ,1  78,165 
758,220 
697,962 

3,545,585 

1,454,003 

2,01  1.821 

7,979,706 

8.322,558 

1.626.905 

5,929,067 

8,614.524 

1,458.934 

5.219,601 

2.285.072 

Ro^an  busl 

11,346,258 

5,904.074 

29,563,444 

ed  with  Pe 

bv  Dime  S 

i.  068, 734 

11,527,318 

2,022,046 

769.779 

3,676,383 

304.094 
1.104,712 

913,012 
2,916,566 
3  078,329 
2,140,710 
3.180,854 
2,282.0.-,  1 
5.843.829 
2,029.311 
2.^11.180 

712,756 

5.587,089 

1,005.889 

894.037 

873,015 

3,955.502 


Per 

shart 

100 

150 

170 

100 

162 

165 

100 

100 

115 

100 

190 

100 

75 

100 

110 

Per 

thart. 

100 

120 

125 

100 

115 

100 

103 

106 

100 

170 

180 

100 

225 

100 

110 

100 

150 

100 

150 

100 

150 

100 

140 

100 

150 

neSS 

June  1 

T7- 

ICO 

140 

100 

133 

1000 

1200 

ople 

s'  Stat 

eBk 

av. 

Bank. 

100 

110 

100 

300 

100 

215 

220 

100 

205 

100 

210 

230 

Per 

shart 

100 

100 



115 

100 

140 

100 

200 

100 

123 



100 

165 

60 

450 

100 

153 

100 

175 

185 

100 

200 

100 

210 

100 

250 

Per 

shart 

100 

225 

100 

210 



100 

200 

100 

240 

100 

375 



♦Sale  price.  a  Capital  to  be  increased,  d  No  deposits;  does  not  do  a  general  banking  business.  e  Capital  paid  in:  authorized  amount  Is 
larger,  k  This  Is  the  so-called  "Weekly  Deposits."  now  forming  capital  on  which  dividends  are  paid,  r  Ex-dividend.  v  Figures  are  for  Sept.  4 
1906;  A  Oct.  31  '06    I  Dec    31  '06;  nMay  20'07;  t'Jan.26  '07;  rMar.  22  '07;  sNov.  12  '06.    e  Figures  Issued  befo  e  last  general  call,    f  To  consolidate. 


Aug..  I907.| 


BANKS  AND  TRUST  COMPANIES. 


5<) 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat  bks.  last  call  May  20;  State  institutions  latest  returns.     MONTANA — Nat.  bks   Mar.  22,  State  institutions  latest  returns 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par.  Bid. 

Ask. 

Duluth— 

$ 

% 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

632  230 

9,527,473 

100 

220 

Citv  Nat  Bank 

500,000 

«80,371 

s2. 127, 109 

100 

110 

Duluth  Sav  Bank.. 

100,000 

15,941 

531,907 

100!    125 

135 

First  National  Bank 

500,000  si, 098, 94 

s7, 283,596 

100    320 

Minneapolis — 

Per 

share. 

East  Side  State  B'k 

100,000 
2,000,000 

1,790,727 

217,081 
13,476,131 

100 

First  National  Bunk 

100 

205 

210 

German-Amer  Bk.. 

100,000 

108,604 

1,716,901 

100 

*186 

Germania  Bank  . 

50,000 

39,004 

463,842 

100 

140 

150 

Hennepin  Co  Sav  B. 

100  000 

100,777 

4,051  ,432 

100 

175 

200 

Merch&ManSt'teBk 

50,000 

15,827 

231,189 

100 

130 

140 

Minnesota  Nat  Bk_ 

200,000 

14,763 

364,387 

100 

100 

110 

Nat  Bk  of  Uomm'ce 

1 ,000,000 

505 ,5  10 

7,911,383 

100 

* 

170 

Northwest.  Nat  Bank 

1,000,000 

1,078,607 

12,361,183 

100 

*260 

People'siik  of  Minn. 

C60.000 

24,069 

500,060 

100 

110 

St.Anthonv  FallsBk 

200,000 

33,785 

1,369,050 

100 

180 

Security  Nat  Bank, 

1,000,000 

922,034 

11.255.6S6 

100 

*220 

South  Side  State  Bk 

j/50,000 

45,689 

445.453 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

565, 3S4 

3,760,676 

100 

*185 

Union  State  Bank. 

50,000 

1 ,454 

144,370 

107 

110 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

100 

*160 

Minn  Loan  &.  TrCo. 

500,000 

230,046 

1,690,765 

100 

135 

140 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

56,817 

1,285,145 

100 

*115 

Capital  Nat  Bank.. 

500,000 

89,932,   4,046,151 

100 

140 

First  National  Bank 

1,000,000 

1,042,1241   8,667.810 

100 

*262 

Merchants'  Nat  Bk. 

1,000,000 

594,310i    7.433,543 

100 

* 

166H 

Nat  Germ-Amer  Bk 

1,000,000 

485,357    7,99  <, 289 

100 

160 

164 

Scand'vian  Am-Bk. 

100,000 

105,94  7 

1,323,817 

100 

160 

, 

Second  Nat  Bank.. 

400,000 

227,595 

3,267,900 

100 

167 

Stock  Yards  Nat  Bk 

100,000 

18,627 

730,072 

100 

160 

Northwestern  Tr  Co 

200,000 

62,639 

d. 

100 

*125 

Security  Trust  Co.. 

C250.000 

80.827 

565,012 

100 

100 

MISSISSIPPI — Nat.  bks.  last  call  May  20;  State  institutions  latest  returns 


Jackson — 

Capital  Nat  Bank.. 

200,000 
100,000 
100,000 
350,000 
y  100,000 

100,000 
100,000 
c49 ,000 
100,000 
300,000 
100,000 
50,000 

55,485 

t'125,560 

31.704 

110,692 

21,104 

■    44,9"6 
15,008 
31,721 
67,642 
159,814 
235,327 
53,079 

604,314 
D435.900 
245,092 
715,310 
365,123 

655,98! 
182.614 
434,278 
571,981 
727. 9S8 
766.449 
456,946 

Per 

share 

First  National  Bank 

Jackson  Bank   . 

Merch  Bk  &  Tr  Co. 

Miss  Bank  <Sc  TrCo. 

Vicksburg — - 

American  Nat  Bank 
Citizens'  Nat  Bank. 

100 

100 
100 
100 
100 
100 
25 

Per 

fcl35 

share. 
140 

Citv  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk 

fcl40 
fel50 
t!50 

160 
175 
175 

People's  S  Bk  &  L. 

MISSOURI — Nat.  bks.  last  call  May  20;     State  institutions  latest  returns. 


Kansas  City — 

American  Nat  Bark 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-St  Nat  Bk  Kan- 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co. . 
United  States  Tr  Co 
U  S  &  Mex  TrCo.. 

St.  Joseph — 

Burnes  Nat  Bank.. 
lstNBkof  Bnc'hCo 

German-Amer  Bk.. 
Merchants'  Bank.. 
8t  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
Missouri  Val  Tr  Co. 


Succeeded 

200,000 

100,000 

1/250,000 

50,000 

500,000; 

1,000,000 
500,000 
500,000 
100,000 
600.000 
100,000 
350,000 

1,000,000 
!/50,000 
350,000 
250,000 

0500,000 


200,000 
500,000 
200,000 
200, 000 1 
150,000 
200.000 
100,000 


St.  Louis — 

Boatmen's  Bank...    2,000,000 

Bremen  Bank 100,000 

Cass  Ave.  Bank...  100,000 
Central  Nat  Hank..  1,000,000 
Chippewa  Bank...        100,000 

City  Nat   Bank 200.000 

Franklin  Bank  .  .  600,000 
German-Amer  Bk  l  .000,000 
German  Savings  Int  500,000 
Grand    Ive  Bank  100,000 

Intern']  Bk  St  Louis  200.000 
Jefferson  Bank  .  .  200,000 
Lafavftte  Bank  . . .        100,000 

Lowell   Bank 100. 000 

Manchester  Bank  100. ooo 

Mrc-Amrr  Nat  Bk  2,000,000 
M  ch  Laclede  Nat  1 .700,000 
Nat  Bk  of  Comm'ce  10,000,000 
Northwest'n  Sav  Bk  200.000 
Olive  St   Bank  y     100,000 

Souih'n  Corn  <t  Sav  100,000 
8n11t.l1  Side  Bank  .  200,000 
State  National  Bk  2,000,000 
Third  National  Bk 
Washington  Nat  Bk 
B'way  Sav  Tr  Co 
Cornmonw'ltli  TrCo 
Jeff.-GravoisTrCo 
Lincoln  Tr  <v  Title 
Mercantile  Tr  Co 
Mississip  Vol  Tr  Co 
Mo-Lincoln  Tr  Co 
BtLouls  Union  TrCo 
Title  Guar  Tru«t  Co 
West  St  Louis  TrCo 


by    Nat. 

52,457 

13.7.12 

1,010,681 

90.273 

777,440 

2,037,957 

50,000 

553,065 

78,317 

670,687 

100,000 

12,169 

1,133,7.86 

100,000 

406,854 

15,000 

242,051 


24,502 
360,762 
81,407 
86,963 
75,687 
132.851 
14,521 


Bk.  of  the 
376,839 
350,971 

23,359,047 

996,418 

7,126,119 

36,49s, 445 


2,000,000 

200.000 
100,000 

2, 000. OIK) 

100,000 

Ct.'.O.O'Hl 

3,000,000 

3,000,000 
3.000,000 

;,.ooo,  000 
I  ,500.000 
,  100.000 


1,642,349 

n35,517 

13,637 

20.70'! 

10.75 

28,13_. 

614,5:5 

300.000 

1,3 17, 3  22 

3.75; 

1 82  ,8'j9 

132.353 

993.885 

5 ,860 

95,54  i 

2,943,070 

I  ,771  ,090 

8,532.876 

359,214 

'',03: 

93,099 

155,663 

885,245 

2,1  10.927 

C....79 

23,727 

3,875. 584 

.',.007 

170,000 

0,874.377 


9,905,281 

2,721,259 

12,773,685 

1,500,000 

685,778 

8,084,60 

1,145,536 

1,256,368 

d 


Re 

100 
100 
100 
100 
100 


1,810,896 
6,750,597 
4,163,998 
1,578,358 
2,233,356 
4,199,763 
771,114 


11,811,327 

2,669,369 

602,777 

5,214.661 

330,878 

1,252,620 

6,1  19,487 

7,652,403 

9,147.;:;. 

157,449 

2,802,980 

I  ,558,983 

1,774 

234,220 

973.077 

32,1  15.00 

14,197,315 

60,899,406 

.3, 259, 520 

399,389 

1,936,820 

12,483,5*1 

31,258.167 

818,964 

518,548 
I0.4I5.S48 
201,090 
d 

22.200.7S0 
6,811  ,242  19,048.729 
1,091,825    7.114.768 

6.412,401  1.8,671  ,499 
833  o 'i      d 
2  ISO    ' 


100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 
)  50 


100 
1 00 
100 
100 

100 

100 
100 
100 
loo 
L00 
100 
LOO 
L00 
LOO 
LOO 
KM) 
100 
100 
LOO 
100 
100 
101, 
100 
100 
100 
100 
IOO 

LOO 

too 
100 
100 
LOO 

100 
100 


Per 
public. 
135 
120 
500 
200 
315 
294 
150 
325 
190 
285 
200 


290 
400 
100 
110 
110 

Per 

266"" 

1  05 
110 
125 


50 

Per 

450~" 
1  15 
110 


295 
075 
460 
1 05 


600 
I  05 
215 

285  ~ 

257 
237 


LflO 

229 
1 86 

300 

I  25 
308 


share. 

150 
130 

250" 

3  25 

298 

175 

350 

200 

300 

100*" 
300 
450 
110 


125 

share. 

100 

210 

120 

120 

150 


60 

slinrr. 

231 

520 

112"" 


110 

222 

I  10 

220 

310 

287 
257  ! 
245 
135 

235 
188 

305 

100 

309 


330 

297 
1  10 

57 


300 

1  1   ! 
376 


Capital. 

Surplus    1      Gross 
&   Profits.    Deposits. 

Par. 

Bid. 

Ask, 

Butte — 

First  National  Bank 

200,000 
200,000 
1/100,000 
300,000 
100,000 

$ 
200,000 
250,000 
100,000 
250,000 

457.709J   3,826,697 

Per 

share. 

Miners'  S  Bk  &Tr  Co 

Began  bu  siness  Apr 
v  3  4, 000      v  i  45 ,000 
481,994:    3,777,455 

8 '07 



Silver  Bow  Nat  Bk. 

State  Savings  Bank 

300 

Dalv  Bank  &  Tr  Co. 

165,9711   3,292,300    100 

Helena — 

American  Nat  Bk 

$                    $ 

e48,000lel,606,000 

91,6971    2,235.970 

39,436,       931,898 

122,904!   2,774,296 

100 
100 
100 
10O 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— Nat. 

bks.  May  20;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  National  Bank 

100,000 

106.297 

1,328,000 

205 

Columbia  Nat  Bank 

Consolida 

ted  with  Fi 

rst  Nat.  B 

k 

First  National  Bank 

C500.000 

605,189 

11,768,525 

100 

Nat  Bk  of  Comm'ce 

100,000 
50,000 

e30,000 
1,176 

e927,558 
161,407 

100 

First  Tr  A  Sav  Bk. 

Omaha — 



Per 

share. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bk.. 

500,000 

S572.249 

11,995,841 

100 

200 

225 

Merchants'  Nat  Bk. 

500,000 

t)281,000 

6,262,000 

100 

110 

125 

Nebraska  Nat  Bk_. 

200,000 

99,664 

1,604,412 

100 

110 

112 

Omaha  Nat  Bank.. 

1,000,000 

n333,509 

nl0572544 

100 

125 

150 

U  S  National  Bank. 

600,000 

S392.690 

9,065,105 

100 

160 

175 

South  Omaha — 

Per 

share. 

Packers'  Nat  Bank. 

150,000 
250,000 
300.000 

153.830 
329,225 
113.997 

2,189,820 
3,295,305 
4,098.315 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE 

— National  banks  May  20. 

Manchester — 

Per 

share. 

Amoskeasr  Nat  Bk. 

200,000 

298,354 

1,483,409 

100 

* 

250 

First  National  Bank 

150,000 

125,074 

465,369 

100 

155 

Manchester  Nat  Bk 

150,000 

130,077 

1,396.728 

100 

250 

Merchants'  Nat  Bk. 

150,000 

72,821 

357,160 

100 

122 

Second  Nat  Bank.. 

100,000 

66,519 

404 ,805 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  May  20;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken,  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &  Laf  aye  t  .Tr 
Commr'l  Tr  N  J... 
Green v  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  TrCo 

N  J  TGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  A-  T  Co 
Union  Trust  Co.__j 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
blssex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk  _ 
Nat  Newark  BfcgCo. 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nut  Bunk 

Citv  Trust  Co 

Federal  Trust  Co  . 
Fidelity  Trust  Co.  . 

Ironbound  TrCo 

West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J    .. 
People's  Nat  Bank. 
New  Br'sw'k  Tr  Co. 

Passaic — 
Passaic  Nat  Bank.. 
Kobart  Trust  Co... 
Passaic  T<vSf.)  Co 
People's  Bk&Tr  Co 

P«terson — 
First  National  h<mi; 
Paterson  Nnt   Bank 
Second  Nat  Bank 
Paterson  Sar  In^-t 'n 
Citizens'  Tni 
German  Am  Tr  I  !o 
Hamilton  Trust  Co 
Paterson  SI),vT  C<> 

Silk  citv  sua  1 

Trenton  — 

1   St    Nat    Bank 

int  National  Bank 
Mechanics'  N  al  Bk 

Trenton  Banku 
Mercer  Trusl  I  k> 
■  ■•.  Tr*sn  ('.. 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
150.000 
500,000 

200,000 
200.000 
600,000 

1 ,000,000 
350,000 
500,000 

1,000,000 
500,000 
200.000 

1 ,500,000 
100.000 

1 ,000.000 

2,000.000 

100,000 

200,000 

250.000 

100.000 

100.000 
200.000 

100.000 

100.000 
200,000 

500.000 

300,000 

150,000 
750.000 
150.000 
150.000 
400.000 
200.000 
151  ,250 

i0  000 

500.000 

1,000 

500.000 
IOO.000 
"ii'l  ooo 


72,669 
257,917 
273,097 
793.157! 
201,9701 
140,120! 

56,767 

81.007 

714,817 

225,000 

581,489 

202,114 

95.502 


1.540,763 
2,237,973 
2,874,871 
6,544,9171 
1,746,054 
2,199,333 

711,349 
1,071.719 
2.774.1651 
3,150,000| 

2,484,764* 
1,907,603 
1,357,925 


1,261,121  13,353,984 


31,669 
859,330 

1,192,189, 
719.200| 


749,236 
4,195,848 

7,225,413 
2,012,969 


In  liquidation. 

338.74H     2,161  ,455 

74,207 1   2,820,808 

2,156,370  11,012,889 

71,1601    1,539.531 


90,909 
257,5791 

51.009 
1,168,617 

39,759 
155.027 
125,000: 

344,097! 

72,262i 

1,456,909 

1,397.139 
372,014 
618,182 

1,614,500 
439, 63- 
315,690 


1,672.149 

1,225,620 

537,095 

5, 369,598' 

069.589J 

6,000.1)45 

Opened  Uuly 


100 

100 

50 

25 

25 

100 

50 

50 

50 

100 

25 
10Q 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

* 

*i£iM 

83    Fe 


2,799.7101 
1,045.292 
5,326.4!)4 

6,683.379 
2,257,235 
3. 3  IS.  05  s 
6,220.650 
2,248.776 
3.193.920 


2,092,187  10.887.S21 

46,947    1,099,848 

840.742    5,921,149 

7.4I6.S80  12,995,53  1 


2-0,410 

1.93S, 47S      100 


48,450 

201,7  17 

370,000 

122,669 

95,101 

8256,000 s 

'.'  '..846 

75.000 

149. SO  I 

635,015 
3  I  P. 35 7 
S221.409  si  .745,549 
437.002  1  1  .53...  650 
211.  -.175 


100 
100 
100 

50 
100 

100 
50 
50 

100 1 

ioo| 

100 
10(1 
100 


1.800,000 

639 
1,247,979 

1  ,172,918: 
782,603 

000 

2,233.680 
1  ,836,034 


MIS. O10 
.305. COS 

360  521 

175.304 

254.120 
310.20? 
678,567 
154  120 
51  ,379 

"OI    "ivt 


1  .1  10,052 

1.889 
3,202 

S3  I 

1 ,849,631 

i  .030 
3.910.C43 

2.570.156 
3  St.  226 

303 


100 

100 
LOO 

LOO 
100 
LOO 
100 

LOO 

100 

50 

IOO 

100 
100 
100 
too 
100 

IOO 

IOO 
50 
50 

IOO 

ion 


70 
215 

Per 

60 
100 
130 
150 

Per 
115 
300 
190 
620 
150 
420 

Per 
325 
405 

270 
265 
350 

225 

180 

260 

125 

390 

125 

290 
1  1907. 
Per 

300 

105 
*500 
Per 

150 

230 

260 

165 

100 

360 

350 

160 

200 

700 

1 50 

170 
Per 

225 

200 

200 
Per 

255 
190 

275 

Per 

300 
250 

1 95 

5 1 5 


share. 
158 
r]3'07 
6  607 


share. 


share. 


710 

450" 
share. 
340 


365 


195 

285 


share. 


share. 
160 


160 


270 
500 


Per 

1  50 

1 60 

96 


205 

725 


hare. 
250 

220 
226 

uliare. 


share 


270 

550 " 
300 


OOO 


share. 


130 
88 


250 


*  Sale  price,    a  Capital  and  surplus  to  be  increased,     b  Subscribed  and   nearly  ail  paid  In;  amount  authorised  1     1500,000.     c  CapKal  paid 
In:  authorized  amount    I  1.     d  No   deposits;  does  not  do  a  eeneral  banking  business,      q  tmounl    Daid    In,      ii    Bool    pal  is 

»  Tlisse  ar«  figure*  issued  sure  last  call,   z  ICx-div.   y  Capital   to  be  laCMSMd.   J  Figures  are  for  Sept  4.   (Jan  20  '07.     »  Mar  22  ,'07.     nMaj   20   '07 


(JO 


HANKS  AXI)  TRUST  COMPANIES. 


Vol.  i  ee 


Where  Name*  arc  Printed  in   Italics  I  ullcr  Returas  may  be  Pound  in  the   Advertising  Columns. 


NEW  MEXICO—  Natumal  hank*  Jan.  20  '( 

17;  Slate  banks  Jan.  7  '07. 

Surplus          Oroa* 
Capital.     A    Profits.    Deposit*. 

Par 

Bid.     Ask. 

Albuquerque  — 

S 
150,000 

</_■<>■ 

• 

67,219 

% 
1  .L-H9.919 
2.844.808 

too 

L00 

Per 

share. 

NEW  YORK— N at.  banks  axceplN.Y.C.  M ar.  22;  State  institutes  June  4' '07 


Albany — 
Albany  Count v  Bk. 
First  National  Bk  .. 
Mecli'iiK's  A  F'rm's' 
Nat  Commercial  Hk . 
Not  Kxchange  Hk  . 
N  Y  State  Nat  Hk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — • 
Cayuga  Co  Nat  Rk. 
Nat  Bk  of  Auburn. 

Binghamtsn — 
City  National  Bank 
First  National  Bank 

People's  Batik 

Binghamton  Tr  Co. 

Brooklyn — Prices 
Deposits  of  Bro 
date  July 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank...  ... 

Firat  National  Bank 

Home  Bank 

Manufact's'  Nat  Bk 
Mechanics '    Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.  .. 
Prospect  Park  Bank 
Ridgewood  Bank 
Seventeenth  WdBk. 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
OUtrens'  Trust  C*.. 
Flat  bush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TtCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo — 

Bank  of  Buffalo... 
Central  Nat  Bank. . 

Citizens'  Bank 

Columbia  Nat  Bank 
Qerman-Amer  Bk. 
Manuf  A  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Beoond  Nat  Bank.. 
Chemung  OanalTCo 

New  York  City— 
Deposit*  af  N . 
of  dale  of 
Aetna  National  Bk. 
America,  Bank  of. . 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 
Beaver  Nat  Bank.. 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  A  Drov  Nat. 

Century  Bank 

Chase  National  Hk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
C4ty  Bank  National 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank.  Nat. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk  . 
Discount,  Bank  of 
Bast  River  Nat  Hk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  8t  Bank 

Fourth  Nat  Bank 

Oollntin  Not  Bank 
Oarfleld  Nat  Bank. 
German- Araer  Bk. . 
German  Ex  oh  Bank 

Germania  Bank 

Greenwich  Bank 

Hamilton  Hank 

Hanover  Nat  Bank. 
Impor  *  Trnd  Nat. 


.'.-,0,000 

800. 000 

250,000 

1.000. 0(K) 

Consolida 
600,000 

400.0(1(1 


113,621  1.123,749  100 

217.969  5,802.  549  100 

1.170,201  1,852,601  LOO 

1 . 803. 05U  22.631,800  100 

ted  with  F  Lrst   Nat.    Bk. 

022,079  14,012.778  100 

331.689  6,813.390  1 00 


Pet  share 

200  206 

180  

560 

3x0  385 


300 

2.r,0 
250,000    352,442  3,399,172  100  315 


308 

275 


200.000 
200,0001 


200,000 
400,000 
100.000 
300,000 

are  per  cen 
oklyn  bank 
27,  1907 
200,000 
150.000 
300.000 
100,000 
300,000 
100,000 
252,000 

1.000,000 
100.000 
750,000 
300,000 
100,000 
100,000 
100,000 
Absor 
100,000 

1,000,000 

1,000,000 
600,000 
200,000 

1,500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1.000,000 
700,000 


145,147 
105.112 


117, S47 
308,231 

53.244 
339,539 


976,561 

782,727 


566,175 
2,332,672 

647,846 
3,509,624 


I,  not  per  s  hare. 

s  reported    net  not  oro 


25 
100 


100 
100 

100 
100 


Per   .share 

150      

115       120 


Per 


■share 
.  130 
.  225 
.  135 
.  220 


500,000 

200,000 

100,000 

fcSOO.OOO 

200,000 

1,000,000 

1,590,000 

100,000 

300,000 

600,000 

150,000 

200,000 

600,000 

500  000 

100.000 

300,000 

600.000 

Prices  are 

Y .  City  ba 

July  27, 

200,000 

1,600,000 

5,000,000 

350,000 

200.000 

200,000 

250,000 

100,000 

300.000 

200,000 

5,000,000 

450.000 

100.000 

3,000.000 

2,550,000 

25.000,000 

500.000 

100.000 

300,000 

25.000.000 

1  000.000 

2  (100,000 
3,000.000 

10(1.000 

1 00 .000 

250,000 

200.000 

100.000 

250,000 

10.000,000 

1.000.000 

3,000,000 

1 ,000.000 

1.000.000 

750.000 

200.000 

200,000 

500.000 

/.•200.000 

3,000.000 

1  .500  000 


169.092 

421,034 

123,385 

Merged    in 

695,800 

51,537 

727,339 

993,360 

52.571 

945,633 

637,000 

217,645 

51,307 

Merged 

bed  bv  Un 

29,300 

Merged 

2,269,227 

168,954 

200,7(6 

3.0LM.864 

1,050,069 

260,677 

340,712 

1,732,553 

1,852,514 

543,037 

1,609,467 

505,732 


701 

43 

247 

543 

185 

1,476 

1,390 

28 

232 

160 

30 

91 

604 

485 


457 
367 
127 
882 
187 
782 


3,569,900 
2,697,000 
2,360,000 

to  Union 
4  036,000 
270.993 
5.040,000 

13,046,400 
255,822 
5,526,000 
3,991,000 
1,864,300 
e705,259 
into    Jen 

ion  Bank 
127,280 

into  Mech. 

15,834,359 
1,757,156 
3,099,718 

12,897,050 
7,043,647 
2,763,676 
3,422,713 

12,801,895 
8,622,323 
7,664,056 

13,347,289 
8,550,022 


135 
390 


ss    a  nd   are   ot 
Per  cent. 

100  175  ! 

100'  450 

50'  115 
Ban  k. 
100  375 
100J  200 

30  400 

50  315 
100  160 
100  250 

50  305 

100  360 

100  160 

kins  Tr.Co. 


330 


000;  20 
686!  1 
771  3 
161|r2 
352 
094  3 
709  6 
392  8 


,083,955 
,131,091 
,998,606 
.055,783 
130,271 
,598,390 
,633,169 
,047,009 
,843,240 
744,416 
768,713 
163,287 
815,106 
127,926 


100  140 
&  T  raders' 
100  420 
135 
250 
310 
315 
150 
190 
475 
290 
250 


100 
100 
100 
100 
100 
100 
100 
100 
100 


315 


100    316 

100    220 


100 
100 
100 


25,437 

231,997 

529,796 

per  cent,  n 

nks  are  rep 

1907. 

258,158 


461,722 

2,441,656 

4,634,722 

ot  per  share 

orted  net,  n 

al. 974,514 


Per 
260 
125 
240 
100  300 
100  175 
100  275 
100  375 
100  120 
100    150 

ioo;  103 

100!  100 

100  115 

100  215 

100  260 

Per 

1001  110 

100  190 

100  240 


Bk. 
440 
145 
275 
320 
330 
160 


310 
270 


share. 
265 


255 


200 
300 
1400 


165 

108 

110 

125 

225 

!300 

share 

!115 

200 

250 


4,238,135123,527,000 

4,765,229  21,174,000 

Absorbed  by   Astor 

124,294        740,000 

61,407        274.564 

770.200    3,530,000 

102,527'c3,296,909 

161,6381   2,271,000 

149,600!    1,102.500 

4,827, 057:56.291, 000 

1.038,900    5,408,000 

114,020    1.55  2,000 

5,400,141 1 24.462.000 

1.045,002  20.340.500 

22,275,972  147321  000 

590.90H   4,859,000 

1 17,4201    4,870.300 

4*2,367    6.986,000 

14,947.819  122051,000 

1.137,139     4.299.000 

1 .875,032  New   bank 

4,989,502  44,851,000 

2.781  0     172,953 

In  liqui  dation 

128.090  1,546.200 

117.500    782.600 

1,940,812  10.879.000 

400.450  2.990.600 

19,749.500  80,135.000 

137.225,  7.484,500 

3.307.501  17,964,000 

2,394,510  5.500.000 

1,342.674'  7,510,000 

030.339  3,375,700 

851.98.-.  4.008,000 

9  II,  150  5.79K.300 

684.167  6.500.000 

282,275  0.800,500 

7,521,254  62.997.200 

7,276,642  21.805.000 


ot  or 

100 
100 
100 
Trus 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


oss  an  d  are 
Per   \cent. 
215      220 


515 
225 
;Co 
122 
145 
320 


530 
235 

1132 

155 
330 


160 
190 
300 

310 
200 
395 


170 
350~ 


405 


140   145 

252   200 


230 
700 
500 
108 
160 
216 
300 


245 

525  ~ 

174 

170 

223 
310 


25  150 

100  195 
100  3900 

100  340 

100  610 

100  225 

100  180 

60  350 

100  500 

75  140 

100  420 

100  500 

100  285 

100  200 

100  495 

100  530 


160 
205 
4200 

630"" 

300 

195 

300 

625 

160 


295 
290 
505 
5.r0 


NEW  YORK— (Continued  ) 


Capital. 


Surplus  (Irou 

,fc    l'rofit*.    Deposit*. 


Par. 


V  \  .  Ci(\ 

Inttrboro  Bank . 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson    Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market AFult  NatB 
Mechanics'  Nat  Bk. 
Mech  A  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 

Monroe  Bank. 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof.. 
Night  &  Dav  Bank. 
Nineteenth  Wd  Bk. 
No  Am    Nat  Bk  of. 

Northern  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Hank. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  3ank_. 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
United  Nat  Bank.. 
U  8  Exchange  Bk_ 
Wash'n  Hts,  Bkof. 
Wells,  Fargo  &  Co .; 
West  Side  Bank... 

Yorkville  Bank ] 

Astor  Trust  Co 

Bankers'  Trust  Co  J 
Bowl's  Green  Tr  Co 
Broadwav  Trust  Col 
Carnegie  Trust  C». 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co 
Commonw'lth  Tr  Coi 

Empire  Trust  Co 

cEquitable  Trust  Co: 
Farmers'  L  &  Tr  Col 
Fidelity  Trust  Co..: 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co...! 
Guaranty  Trust  Co.  j 
Guardian  Trust  Co_i 
Hudson  Trust  Co . . 
Italian-AmerTrCo.j 
Knickerbock'r  TrCo 
Lawv'sTit  In  &  TCo! 
Lincoln  Trust  Co.. I 
Manhattan  Tr  Co._| 
Mercantile  Tr  Co. . . 
Metropolitan  Tr  Co.; 

Morton  Trust  Co ; 

Mutual  Alliance  Tr.i 
N  Y  Life  Ins  &  T  Co; 
New  York  Trust  Co. | 
Standard  Trust  Co  i 
Title  Guar  &  Tr  Co.] 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y. 
US  Mort  ATrCo.  I 
U  S  Tr  Co  of  N  Y_. 
Van  Norden  Tr  Co . 
Washington  Tr  Co. 
Windsor  Trust  Co . . 

Queens  Borough  — 
Rank  of  Long  Isl'd  ' 
First  Nat  Bank... I 
Queens  Co  Trust.  Cnj 

Rochester — 

Alliance  Hank | 

Central  Bank  _ 
Merchants'    Hank 
Nat  Bk  of  Roches'! 
Nat  Bank  of  Com.. 
Traders'  Nat  Hank 
Fidelity  Trust  I 
Genesee  VaJ  Tr  Co 
Roeh  Tr  A  S  Den  Coj 
Security  Trust  On 
Union  Trust  Co 

Syracuse — 
Commercial  Nnt  HK 
First  National  Hank 
Merchants' Nat  Bk 
Nat  Bk  of  Svra< 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank 
Syracuse  Trust  Co 
TrADepCoof  Onoii 

Tr«y — 
Manu/act'rs  Nat  Bk 
National  City   Hk 
NatStateBk  of  I 

People's  Bank i 

Union  Nat  Han' 
United  Nat  Bank,    j 
Se.curitv  Trust  ( 
Troy  Trust  Co    I 


$ 

200.000 

500,000 

2,000.000 

600.000 

1  ,000.000 
AV500.000 
2.05' 

1,000,000 

Jt3, 000,000 

2,000,000 

3.000,000 

600,000 

2,000,000 

1.000,000 

2,000.000 

200.000 

250,000 

200,000 

600,000 

1,000.000 

200,000 

/.  200,000 

2.000.000 

200,000 

300.000 

2,000,000 

300,000 

750,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

500,000 

1.000,000; 

200,000 

100,000 

750,000 

1,000.0001 

100,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

1,000,000 

1,000,000 

700,000 

1,500,060 

1,000,000 

1,000,000 

500,000 

250,000' 

500,000 

(Consolid 

1,000,000 

750,800 

1,000,000 

500,000 

2,000,000 

500,000 

1 ,000,600 

500,000 

d\  ,200,000 

4,000,000 

1,000,000 

1,000,000 

3,000,000 

2,000,000 

2,000,000 

500,000! 

1 ,000,000 

3,000,000 

1,000.000 

4,375,000 

2,000,000 

1 ,000,000 

2,000,000 

2.000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
500,000 

275,000 
200,000 

100,000 
1.000.000 
500,000 
500,000 
200,000 

:;  i  io.ooo 

200,000 
200.000 

200.000 

500,000 
250.000 
1X0,000' 
000,000, 
200,000 
100.000 
300.000 
300.000 
100,000 

150.000 
300.000 

250.000 

50,000 

300.000 
240.000 

2(10.000 
200.000 


s 

111,739 

105  925 

1. OHO, 127 

683.773 

2,310.957 

1,636,772 

3.00)  .050 

1,571,638 

.  .329 

950,287 

5.098,259 

524.801 

1,607,120 

1,699.979 

945.969 

Merged  int 

218.824 

295,029 

357,809 

209,929 

208,200 

859,200 

3.039.912 

259,757 

484.482 

2,240,020 

240.010 

1,212,737 

801.500 

8.645,155 

550,000 

454.489 

363,649 

616.069 

102,410 

32,318 

1,413,299 

1,964,737 

780,147 

221,679 

180,599 

882,790 

In  vol 

37,240 

177,417 

SS, 650 

808,851 

397.879 

256,874 

1,388,554 

3,26*, 100 

424,401 

494.700 

15,606,804 

1,154,500 

309,699 

236,700 

1,105.700 

ated  with 

7,884,900 

780,915 

1,919.200 

822,237 

6,589.700 

619,800 

78,976 

7S.800 

5,172,600 

6,085,800 

837,200 

2,126.492 

7.276,500 

7,259.563 

8,611,400 

615,352 

3,329,575 

11,259.243 

1,570,400 

7,603.900 

10,398.985 

8.100.447 

4,908,200 

14,099.000 

1,360.500 

1,213.300 

610,500 


el. 116. 422 
c2.607.858 

14.810.000 
3,944.000 

10.709.0IHJ 
32.600 

28.400 
7,25  • 

2t  ,627.000 

19,180.000 

14, 7V: 
6.294.000 

15.877.000 
!,100 

11,227.700 

o  Jefferson 
2,861.000 
3,473.800 

4,108,500 

5.278.000 

1,246,000 

5,800 

15.534,000 
19.851 

5,062,000 

15.344.200 

e2, 220, 654 

10.333.400 

3,463.000 

83,742.000 

2,455,800 

0.891.000 

4.067,000 

7.512,000 

e2. 312, 100 

e    125,606 

18.642,000 

9,327,000 

15,713,000 

2,760,000 

2,022.300 

8.482,200 

untary   liq 

c9, 345, 989 

895, S00 

e3.009.271 

4,318,000 

3,888.500 

9.297.811 

25,166,502 

19,553,600 

4,424,000 

5,801,800 

51,302,134 

6,520,000 

4,926,486 

500 

8,368.100 

Mercantile 

85,451,700 

2,746.743 

17,846,000 

6,915,624 

44,784,400 

5,009,200 

2,446,915 

1,757,800 

67,160,700 

8,693,800 

24,734,200 

11,023,259 

37,505,200 

23,870.714 

46,159,700 

6,524,994 

33,827,272 

35,517,334 

13,665,200 

3  LOSS.  100 

66.9S1.020 

52.707,434 

40,647,700: 

60,354.000 

8.680.100 

9.8S2.900 

11,492,000 


100 
100 

50 
100 
100 
100 

60 
100 
100 

25 
100 

50 

50 
100 
LOO 
Bk. 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
109 
100 
100 
uida 
100 
100 
100 
100 
100 


Bid. 

Ask. 

Per 
ISO 

rent. 

157 

1X5 

210 

490 

1000 

195 
220 
510 

295 

230 
163 
2i0 
185 

155 
390 
155 


310 
265 
240 
170 
240 

io5~ 


240 
280 

200 
190 

1200 
290 
400 
325 
260 
172 
205 
230 
435 


290 
210 
200 

230 


4,0 

270" 
182 
275 
250 


300 

155 

165 

570 

160 

175 

250 

260 

350 

370 

700 

360 

450 

190 

220 

240 

tion. 

122 

132 

230 

600 

350 


1210 
250 


210 


220,407    5.054, 2SS 

34,176       570,748; 

174,200    1,994.700 


322 
234! 
133 

1.099 
1  13 
576, 
1X6 
190, 

1,134, 
500, 
144, 


531  6 
513  3 
1 23  2 
675  10 
432  3 
607  6 
77  2  6 
t»14  0 
192  21 
607  10 
07  7     3 


262.254 
5*8.8  ■ 
204.086 
275.047 
84,172 
384.240 
142.207 
419.226 
603,210 

347.21? 

245. 9S5 

310.0S7 

73,070 

125.399 

410.809 

X208.S67 

;<197,150 


762,845 
104.743 

•  68,47  i 
856,635 
.141.824 

.050.964 
.709.996 
,971,082 
.243.642 
.484.545 
,992,836: 

.152.732 
.848.690 
,243.953 
,675,952 
,173,763 
,258.663 
,164,171 
,564,654 
,512,216 


5,094.744 
2,778306 

2.229,992 

704.880 

1 ,500.523 

13,584 

3.109.123 
2.720.938 


100  210 

100  150 

100  200 

Per 

100  300 

100  240 

100  215 

106  230 

100  150 

100  205 

1 00  300 

1 00  200 

50  800 

100  550 

100  150 

Per 

100  155 

100  375 

100  245 

1 00  1 55 

1 00  1  45 

100  425 

100  159 

106  27,i 

100  850 

Per 

100  : 

100  170 

100  200 

100  190 

50  113 

100  310 

100  220 


share. 
350 

230  " 

240 

212 
350 
212 
900 

160"" 

share. 

161 

400 

255 

165 

150 

500 

300 
10O0 

share. 


100    210 


210 

200 
115 

225" 
225 


*  Sale  price.       6  Cap  and  nurp  to  be  increased.  d  Capital  paid  in:  authorized   amount  is  larger.  h  Book   value.  k  Capital    to   be   In- 

creased       r  Ex-div.     I  Figures  are  of  date  Not.  12  '06.       c  To  consolidate.       e  June  4  '07.      a  .Ian.  26  '07.      r  To  consolidate.      nFeb.  26   07. 
rMar   22   07.      g  These  are  figures  issued  before  last  call.      v  New  stock,     t  Capital  to  be  reduced      s  Jan.  1  '07. 


Aug.,  1907^ 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— {Concluded) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask 

Utica — 

% 

$ 

$ 

Per 

share. 

First  National  Bank 

1,000,000 

1,104,048 

3,890.747 

60 

135 

*142 

Oneida  Nat  Bank.. 

600,000 

704,932 

1, 624,153 

100 

220 

*231 

Second  Nat  Bank.. 

300,000 

251,279 

1,317,641 

100 

170 

180 

Utica  City  Nat  Bk. 

1,000,000 

303.577 

2.104,592      50 

60 

65 

Citizens'  Trust  Co.. 

200,000 

126,537 

1  ,622,309    100 

160 

170 

CticaTr  A  Dep  Co. 

400,000 

417,550 

4,948,643 

100 

310 

340 

Watertown — 

Per 

share. 

Olty  National  Bank 

100,000 

52,259 

552,21 1 

100 

Jefferson  Co  Nat  Bk 

250,000 

320.119 

1,537,506 

80 

Nat  Bk  &  Loan  Co. 

100,000 

85,635 

671,489 

100 

National  Union  Bk. 

200,000 

112,471 

881,190 

80 

Watertown  Nat  Bk. 

100,000 

204,119 

935,306 

100 

Westchester  Co — 

Per 

Khars. 

Mt.  Vernon — 1st  N. 

100,000 

97,450 

2,131,177 

100 

200 

Mt  Vernon  N  Bk 

200,000 
200,000 

d2 1,870 
258,665 

g?249,680 
1,735,548 

Mt.  Vernon  Tr  Co 

100 

250 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

103,679 

1,993,805 

100 

200 

250 

N  Rochelle  Tr  Co. 

k  100,000 

83,846 

1,923  172 



130 

Ossining — 1st   Nat. 

100,000 

39,717 

264,987 

100 

85 

Ossining  Nat  Bk. 

100,000 

39,449 

671.687 

100 

180 

-  _-  _  . 

Peekskill — 

Westch'rCoNat. 

100,000 

211,470 

1.526,307 

100 

150    ' 

Pleasantville — 

Mt  Pleasant  Bk__ 

25,000 

14,268 

337,030 

130 

Port  Chester — 1st  N. 

100,000 

168,714 

606.107 

100 

145 

Mutual  Trust  Co . 

300,000 

76,972 

1,500  932 

100 

120 

130 

Rye — Rye  Nat  Bk. 

50,000 

31,267 

497,240 

100 

110 

Tarrylown  Nat  Bk. 

100,000 

45,367 

733,315 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

127,143 

848,844 

100 

200 

County  Trust  Co. 
First  Nat  Bank.. 

100,000 

68,254 

1,509,619     100 

200 

100,000 

s50,452 

722.639 

100 

200 

Yonkers — 1st  Nat.. 

150,000 

87.459 

2,122,301 

100 

100 

120 

Westches'rTrCo. 

300,000 

213,326 

-2,858,878 

100 

160 

NORTH  CAROLINA— Nat.  bks 

last  call  May  20;   State  inst. 

latest  returns 

Raleigh — 

CitizensTNat  Bank. 
Comm'l  A  Farm  Bk 

Per 

share. 

100,000 

145,309 

1,022,884 

100 

200 

el  00, 000 

112,657 

609,356 

100 

175 

Raleigh  Bkg&Tr  Co 

100,000 

12,349 

580,587 

100 

105 

Carolina  Trust  Co._ 

100,000 

5,599 

151.427 

100 

100 

Wilmington — 

Atlantic  Nat  Bank. 

Per 

share . 

125,000 

220,069 

1,033.577 

100 

240 

250 

Murchison  Nat  Bk. 

c30  4,000 

4250.000 

dl  ,600,000 

100 

150 

160 

People's  Sav  Bank. 

30,000 

43,931 

736,667 

25 

70 

Southern  Nat  Bk.. 

200,000 

SU6.549 

8988,609 

100 

160 

AtlanticTr&Bkg  Co 

50,000 

25,418 

662,309 

100 

175 

Wilm  Bar  A  Tr  Co. 

25,000 

131,859 

1.412,269 

60 

400 

NORTH  DAKOTA— Nat.  bks.  last  call  May  20,     State  inst.  latest  returns. 


Fargo — 

j 

Per 

share. 

Commercial  Bank.. 

50,000 

5,620 

236.146     100 

106 

Fargo  National  Bk. 

50,000 

11,795 

286,2531    100 

135 

140 

First  National  Bank 

200,000 

82,145 

1,969,143     100 

* 

210 

Merchants'  Nat.Bk 

100,000 

29.032 

548.197:    1901    

130 

Northern  Trust  Co. 

100,000 

39.107 

376.099     100| 

OHIO — Nat.  bks.  last  call  May  20:   Slate  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk.. 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

CofumbiaB.AS.Co. 
Cosmop  Bk  &  8  Co. 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank. . 
Merchants'  Nat  Bk. 
M-tropol  B  &  T  Co 
North  8ide  Bank.. 
People's  Bk  A  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'v  SBATCo! 
Second  Nat  Bank.. 
SecurSB&SDepCo) 
South  Ohio  L  A  Tr. 
StkYdsBkATrCo.1 
Third  Nat  Bank... 
Unions  B  A  TrCo. 
Unity  BkgASav  Co  i 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Amer  Saving  Bk  Oo 
Bk  of  Comm'ee  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  A  LCo_. 
ColumblaSav  A  LCo 
Equity  Sav  LCo... 
Farm  A  Mer  BksCo 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkc. 
Lorain  St  Rav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  8t  Sav  A  T  Co 
People's  8av  Bk  Co  < 
So  Cleveland  Bk  Co. 
United  Bk  A  SavCol 
Union  National  Bk  . 
W  Cleveland  BkgCo1 
B'way  Sav  A  Tr  Co 
Citizens 'Sav  A  TrCo 
Clev -land  Trust  Oo. 


500,000 

400,000 

200,600 

2,000,000    2 

100,000 

ir50,000 

250.0001 

1 ,000,000 

5,000,000    1 

500,000 

600.000 

50, ooo; 

500,000! 
1,200 ,000 1 
Beg1  an 

£50.400 

200. 000 1 
1,000,000 

500,000 

500,000 

100,000 

825,268 

100,000 
1,200.000 

500,000    2 

O60.000 

250,000 

500,000 

600,000 


57.441 
539.832 
238,542 
,061,810 

88.7751 
116.2221 

94,243 
732,210 
,649,179 
820,024 
689,637' 
5,240| 
360,004 
444,803 
busines: 

18,755) 

21,285 
457,962; 
140.660 
73i.817| 

40,467) 

55,590! 

12.K99 
601 ,522 
,204,263 

26,487 
967,675 
503 ,000 
324,401 


1,298,981 1  100 
3,529,9261  100 
2,159,1461  100 
7,160,294  100 
1,292,33  1 1  100 

767,400 
1,379,900 
8,201,040 
16,383,930 
3,102,982 
4,938,942 

238,464 
3,203,554 
8,727,723 
July  15, 

387,222 

329,350 
2,977,246 
1,157,236 
4.142,9«5 

998,360 

348 ,233 

465,287 

5.068,615 

16.301,481 

521,830 
9,118.539 
6,840,967 
4,554,432 


10 

50 
100 
100 
100 
100 
100 
100 
100 
1 1907 

50 
100 

10 
100 
100 
100 


270 


Per  share. 

120   

326   400 

190   

260 
240 
250 
160 
285 
260 
310 
320 
130 
250 
195 


60,000 

2.000,000 

1,000,000 

500,000 

50,000 

250, OIK) 

100,000 

200, 000 

50,000 

2,500.000 

100.000 

50.000 

C50.000 

100,000 

250,000 

1 ,500  000 

200  000 

200,000 

160.000 

250,000 

1  600,000 

94,012 

300,000 

4.000.000 

2,500,000 


17 

1,423 

500 

104 

13 

40 

87 

38 

12, 

939 

136 

3* 

6 

45 

34  3 

soi 

2H2 

147 

78 

160 

822 

8 

322 

2.841 

2.044 


"87 
414  12 
962  6 
214  2 
SO  2 
000 
322 
:;oi 

763 

858  24 
424  1 
819 
747 

730  1 
252  1 
245  6 

73 1  2 
1*0  4 
459  2 
000  4 
09«  12 
470 
926  4 
745  36 
419  24 


341,594 
,158.367 
,320,725 
,155,389 
308,397 
700,000 
954,074 
658.747 
6 1  1 , 1 20 
,170,778 
,947, 575 
739,0*4 
433,164 
,820,547 
,441  ,909 
,231,51,1 
,723, 7<*8 
,470,271 
,270.508 
.336.602 
.305, «0t 
274.224 
, SO  2, 200 
.133.254 
.  I s3, 828 


100 
100 
100 
100 
100 
100 
100 


120 
175 
115 
270 
190 


300 
265 
325 


280 
200 


125 
290 


125       

215       220 

800    ;iooo 

800"  """ 
260      280 
250       290 

Per  share. 


100 
100 

200 

220 
♦190 

100 

ioo 

50 

120 

50 

ioo 

50 

202 

208 
*220 

100 

60 

100 

"50 



*180 

3M 
100 



100 



100 
50 

180 

100 

100 

306 

100 


282 


OHIO— (Concluded). 


Capital. 


I    Surplus    !      Gross 
<fe    Profits.]  Deposits. 


Par 


Depos  Svs  A  Tr  Co. 
Dime  Sav  A  Bkg  Co 
Euclid  Av  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  A  Tr. 
LShBkg  ATrCo.. 
Reserve  Trust  Co.. 
State  Bkg  A  Tr  Co. 
Super'r  Sav  A  TrCo 
Union  Sav  A  L  Co. 
Woodl'd  Av8  ATt. 

Columbus — 
Amer  Sav  BkCo... 
Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank, 
Columbus  SavBkCo 
Columbus  8  ATrCoj 
Commercial  N  Bank! 
Deshler  Nat  Bank.! 
Hayden-Clin'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Maxket  Exch  Bank. 
Nat  Bk  of  Comm'ee 
New  First  Nat  Bk.. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk  _. 
State  SBk  A  TrCo. 

Capitol  Trust  Co 

Ohio  Trust  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonia  Nat  Bank. 
Third  Nat  Bank.. 
Winters  Nat  Bank 
Dayton  Sav  A  Tr  Co 

Toledo — 
Central  Sav  Bk  Co. 
Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
Dollar  S  Bk  A  Tr  Co 
East  Side  Bkg  Co_. 
First  National  Bank 
Home  Sav  Bank  Co 
Lucas  Co  SavBk  Co 
Market  Sav  Bk  Co. 
Mechanics'  SavBk. 
Merch  A  CTk  S  Bk. 
Merchants'  Nat  Bk 
Nat  Bkof  Comme'e 
Nat  Bk  of  Toledo 
Northern  Nat  Bank 
Ohio  SavBk  ATr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk  ATrCo 
Tol  Sav  Bk  A  Tr  Co 
Continent  TTr  AS  Bk 
Union  Savs  Bank.. 

Youngstown — 
Commercial  Nat  Bk 
ftDollarSav  A  TCo. 
AFirst  National  Bk 
Mahoning  Nat  Bk.. 
Wick  National  Bk. 
Youngstn  S  A  B  Co 


S 

300,000 
500,000i 

£200,000 
250, 0001 
1,000,000; 
200,000i 
300,000! 
500,0001 
500,000 

C750.961 
350,000 

50,000 
100,000* 
100,000 
300,000 

50,000! 
610,000 
200,000 
300,000! 
600,0001 
400,000! 

50, 000  j 
100 ,000 ' 
200,000 
600,0001 
c25,000i 
400,000! 
C25.000! 
750,000 

25,000 

25,000 
200 ,000 ' 
400,000! 
500,000^ 
I 
200,000 
300,000; 
100,000) 
600,000; 
200,000 
200,000 
400,000| 
500,0001 
300,000! 


% 

75,000 

439,426 

67,164! 

75,670! 


$ 

600,000 
4,650,592 
1,243,338 
2,090,750 


Bid.   '  Ask. 


Per  short. 


100 


1,049,014  12,439,752 
129,376;   2,839,615! 


31,204 
185,030' 
566,257! 
111,654; 
212,869 

81,152 

30,659 

155,464! 

84,280 

44,781i 

94,459 

270,512 

142,963 

260,284 

44,540 

2,016; 

82.8241 

45,192 

241,664 

5,904 

263,783 

5,020 

75,978 

7,009 

6,120 

128,489 

43,257i 

212,906 

218,044 
142,7701 

24.830! 
285.800 

79,240 

73,614 
230,760 
284,285! 

95,094) 


1,834,617 

8,538,688 

6,389,402! 

409,314! 

3,659,941| 

545,659 

538,287 
1,393,677 
1,709,709 

675,657 
2,125,848: 
2,655,092! 
1. 763, 081 ) 
2,87«,565[ 
1,133,347! 

105,242 
1,161.450) 
1,010.635! 
4,042.4311 

224,612 

4,366  ,S06i 

88,322) 

3,052,832; 

241,283 
907 

961,5011 

850,794 
2,406,069 

1,448,364 
1,394,659 

562,166 
1,119,207 

960,222 

521,624 
1,610,145 

878,009 
3,381,006 


100. ! 

100,    *283 

1001   250 


100 


135 


100 

50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100; 
1001 
100 
100 
100 
100 
50 
50| 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
130 


Share. 
151 


800 
140 
175 
110 
297 
150 
185 


145 
140 


100 
260 


>50 
145 
200 
112 
800 


195 


115 


151 
150 
230 

270" 


190 

Per 
280 
155 
120 
160 
141 
135 


Merged  ln)to  Contine  ntal  Tr  A  'Sav 


192 
144 
Per 
Bk 


117 

130 

124 

180 

125 

200 

shart. 

290 

161 

125 

166 

145 

140 

215 

198 


100, 000[         31.074!  1.402.758  100 

fclOO.000          25.952  753.538  50    125 

500,000)       190  299  2,368.651  100    138 

50,000          45,257)  836,680  100    

500,000;       885,373!  2,147,738  100     

250,000)       129,785  1,936,671  100    148 

Merged  in  to  Contine  ntal  Tr  A   Sav   Bk 

50,000          11897|  465,769!  100 

26,000            6,394  140,942  100 

150,000)       186,047  1,271,279  100 

Merged  in | to  Second  Nat  Bk       

500,000)       229.172!  2,627, 37S|  100 

Consolidated  with  N)  at    Bk    ofCom 

1,000,000)       231,520  2,452,621  100 

600,000        398,567  4,4*8,514  100 

1.000,000    1,027,182  3,701,836  100 

250,000          65.667  2,203,344  100 

300,000)       320,841  2,013,335'  100 

200,000;           2,134  1,005.944  100 

250,000        184,710  1,121,073  100 


135 

215 


300,000[ 
1 ,500,000 
1,000,000 

300,000 


149,664 
850.000 
983,593 
255.248 


500.000  Absorbed 


100,000i 


1,214,742 
6.250,000 
5.164,161 
1,284.512 
by  Dollar 


7,000        501,000 


100 
100) 
100 
100 
Sav. 


140 

merce 
143 
195 
222 
13^r 
207 
105 
171 

Per 
120 

210" 

A"Tr" 


share 
123*" 

139~" 

*200 

270 

152 


117 


146 


150 
205 
225 


share. 

130 

205 

230 

165 

Co. 


OKLAHOMA  TER—  Nat.  bks.  Now.  12;   State  inst.  latest  returns 


Guthrie- 
Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Oklahoma  City- 
American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk 
OklaCity  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,0001 
25,0001 
25,0001 

100,000 

50,000; 

! 

100,000! 

200,003' 
50,000 

100,000 

100,000 

200,000; 

100.000 


n40,903i 
4,456; 
7,404l 

n26.054l 
2,500' 


n971,001 
142,654 
129.000 

n94»,739 
96,000 


100 
100 
100 
100 
100 


?i39.1291wl.443,020    100 


Per 
125 
115 
110 
120 
100 

Per 


share 

185 

125 

120 

140 

110 

share. 


494,842 

30.000 

506,302 

261.862 

2,081.837 

40.009  dl. 200.000 


25,8!  9. 
4,525 
9,649 

50",  989 


100 
166 


OREQON — Nat.  banks  last  call  May.  20;  State  institutions  latest  returns. 

Portland — 
BkrsA  Lumb'm'sBk 
l-'usi  National  Bank 

250,000 
500,000 
250,000 
250,000 
150,000 
100,000 
500,000 

1,147,591 

236,474 

"  73~,774 
254.034 

1,105.299 
13,315,677 

5,559,702 

1,730,078 
5,357,970 
7.886.462 
1.507,419 

100 

Per 

share. 

♦no 

Ladd  ATilton  Bank 
Merchants'  Nat  Bk 



Pri 

vate  B 

ank. 

Mercha  Sav  A  Tr  Co 
Oregon  Tr  A  Sav  Bk 
Security  Sav  ATr  Co 

166 

100 
100 





United  Slates  NatBI: 

500,000.       366.462 

Portland  Trusl 

300.000 

35.727 

PENNSYLVANIA— Nat.  bks.{except  Phil.)  May.  20;  Stale  inst. latest  ret'ns 


Allegheny — 

Bk  of  Secured  Savs. 
first  National  Bank 
lan  Nat  Bank   1 
Ohio  Valley  Hani; 
Second  Nat  Bm> 
All«'glienv  Trust  Co 
Dol  Sav  Fund  A  Tr 
Manchester  Sa . 

Bank  A  Trust  Oo 
Provident  Trust  Co 
Heal  Est  SaTATrCo 
Work  S  Bk  .t   I  i 


125,000) 
350,000 

200.1HHI 

100.000 

300.000 

700.1(00 

1,000,000 

250.000! 

150.000 

loo.ood 

100.0.1" 


103,00O| 
130,412 
884 

30,000 
.53  1 

,810 

1,450,000 

67.000 

7  1,434 

126.624 

0,  c.'O 


1,287,000 
1.2J7.484 
3.548 

550.00  • 

1  .176.454 

.419 

1,120.000 

671,000 

584.4  '« 
1  ,203.670 

2, '.17  4, 371 


50 
10(i 
100 
10(1 
100 

100 

100 


Per 
110 


135 
275 


50 

100 

1  00     1  25 
60    37.-. 


-hare 
115 
)l65 

140"" 
375 
140 
•300 


400 


*Sale  price,     h  Book  value,     a  Capital  ami  surplus  to  be  increased,     e  Capital  stork   paid  in.  authorised   amount   is  larper       k  Capital 
Increased.  p  Amount  paid  In.  x  Ex-dividend,  v  New  stock  A  These  are  figures   Issued  si  nee   last  *»nerM   call  I  Je/i   26 

*8«pt4'06.       »May20'07.         6  May  16.     eNov.14      s  Mar.  22  1907.     r  Feb  26  1907.     J  To  consolidate.         It  To  OOMOlidatO. 


<)A! 


HANKS  AND  TRUST  COMPANIES. 


V"L.  LXJL1\  . 


Where  Names  are  Printed  In  Italics  Puller  Return!  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Capital 


Allcnt<>»n   - 
Allentown  Nat  Bk. 
Bk. 
Becond  Nat  Bank 
Citlzens'DepATr  Co 

Altoona — 
First  National  Bank 
nd  Nat  Bank.. 
i    Bank 
Altoona  Trust  Co.. 

tral  TniMt  r. 
Mountain  City  Tr  Co 
i.M  li  &i  Tr  Co 

Irie — 
First  National  I 
Marine  Nat  Bank  - 
Becond  Nat  Hank.. 
Erie  Trust  Co 
Secur'y  Sav  ATrCo 

Harri<bnr« — 
Allison  Hill  Bank.. 
Commercial  Bank 

Easl  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk 
Mechanics1  Bank,. 
Merchants' Nat  Bk 
Central  Gu  Tr  A  8  D 
Commonwealth  Tr. 
D.iuphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk_ 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
Bank  of  Commerce . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  NaiBk.. 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  — 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk. 
NatBk  of  Oerm'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank. . . 
Textile  Nat  Bank. . 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldlne  Trust  Co . . . 
American  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co.. 
Columbia  Are  TrCo 
Commercial  Tr  Co. 
Com'w'tnTi  InsATr 
Cont  Title  A  Tr  Co. 
Empire  Titlr  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  S  Fd 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 


Surplus 

.1     I  Tot  lis. 


GrOSS 

Deposits.    Par. 


Bid.     Ask. 


i 
1  ,000  <><k> 
200  000 

3(H(  000 

125,000 
■125,000 

I. -,o.(ii)o 
KKi.ooo 
125,000 
BlOl 

0240  500 

a  103.1 97 

125,000 

150 

150.000 

300 

200 

200,000 

a  50  000 
100,000 
O50 

loo.oou 

300,000e 

100,000 

100,000 

125.000 

250,000 

300,000, 

400,000 

12.5,000 

250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

125,000 

al50,000 

Deposits  ot 

200,000 

1 ,000,000 

300,000 

750,000 

300,000 

500,000 

275.000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,0001 

250,000 

J200.000' 

500,000 

1,000,000 

6600,000 

200,000 

500,000 

1200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500.000 

500,000 

C150.000 

/280.000 

150,000 

250,000 

200,000 

200,000i 

200,000 

600,000 

500,0001 

500,000 

MOO, 000 

al61,662; 

200, 000 1 

750,000 

200,000 

250,000 

400.000 

1,000.000 

1.000,000 

500  OOOl 

al54,0OO 

1,000,000 

a  2 15 .000! 

125.020 

2,000,000 

1,707.100 


2d  Prof 1,780,100 


FrankfRET&SD  125.000! 

Franklin  Tr  Co 200  000 

Ger-Amer  TATt  Co  500,000 

German  town  Tr  Co.  600.000 

Gir'd  Av  Tit.*  Tr  Co  200  000 

Qirard  Trust  C« 2 ,500,000 

Guar  Tt  A  S  Drp  Co  2,500,000 

Hamilton  Trust  Co.  /400.000 

Industr'l  Tr  TASav  500,000 
Iriti  irrltv   Title   Ins 

Tr  A  Safe  Dep  Co  500.000 

Investm't  Co  of  Phil  2,000,000 

Kensington  Tr  Co.!  i.50.om 

Land  Title  ATrCo.  2,000.000 

Logan  Trust  Co  . . .  500,000 

Mauavunk  Trust  Co  250.000 

Merchants' Tr  Co..  500,000 

Mortgage  Trust  Co.  500,000 

Northern  Trust  Co.  500,000 

No  Phila  Trust  Co.  150.000 
No  Western  Tr  Co.  |     150,000 


S 

121,605 

19,380 
808,678 

884,887 

10-1,017 
55  452 
98  369 
00 .203 

34  472 

34,888 

429,381 

375,572 
185.812 
175,000 
104.310, 

13,000 

62.150 

31.000 

4  o  1,059 

4340,425 

182.000 

116,850 

121,697 

583.410 

310,303 

363.954 

32.898 

56,752 

293.169 

195.599 

159.262 

312.974 

47,157 

132.457 

600.965 

640,777 

62,000 

274,160 

90,000 

bank*  date 
84,787 

2,335.821 
532,410 

2,757.845 
206,7-)5 

1,168,832 
854,592 

1,261,304 
880,869 

5,537,469 

2,164,067 

3,482,859 
271,819 
354,342 
354,297 
957,627 
802,672 
536,937 
878,586 
200  0O0 
682,545 
528.154 
185,127 
514,513 

1,114,287 

3,163,419 

435,758 

74,2  4 

452.078 

239.970 

146.037 

148 .998 

98,119 

80,035 

806,482 

763,860 

743 ,91 21 

154,862 

103.031! 

(0,960 

40S,627| 

CI  00,000 

263,545 

291,809 

1,926,992 

1,188.1871 

234.640 

6,042 

333,537 

35 ,882 

31,950 

8,023,025 

11,649.849 

159,545 

63.054 

222.047 

6i,0,747 
125,511 
9, 773, "(07 
648,456 
137.297 
680.672 

777,804 

1.112.745 

8,604 

2,717.427 

122,625 

147,000 

117,220 

290.057 

1,035.185 

43,857 

76,112 


.038 

I  ,3.,9,804 

1  ,665.289 

393  007 

1,417,352 

1,710,300 
671,437 
253,100 

1  .900.727 

:.C5o 

165,  *91 

214,940 

2,578.346 
1,567.080 
1.585.510 
2,303.000 
1.336.272 

99.172 

302  633 

410,000 

1,327,982 

el  ,350.000 

1  .250,000 

757,608 

614,984 

1,850.000 

3.356.186 

2, 3 -'7 .995 

189,557 

322,75  s 

1,478.001 

399,774 

950,016 

996,431 

438,526 

599,173: 

1,715.738 

4,328,707 

750,000; 

2,818, 630 

W20.000 

June   29 

611,856 

10.193,000 

3.511,000 

11,195.000 

1,389,000 

14,724,000 

2.782,000; 

14,748,000! 

9.691,0001 

35.896 .000' 

23,945,000 

28,169.000 

1,278,000 

U, 877, 191 

2,057.000: 

6,874,0001 

13.798.000 

22,381,814, 

3,288,000 

686.803 

2.757.000 

2,642.000 

1.531,000 

2.709,000 

4.846,000 

31.919,000 

1,766.000 

1,012,636 

12,136,248 

1,556,000 

1 .995 .000 

881.000 

1,132,000 

756,000 

7,120,000 

6.026.OOC 

4.022.000 

2,736.000 

296,800 

408,112 

2,506.644 

298.000 

1,032,127 

2.013.811 

6,202.728 

5.602,005 

3.S44.1S2 

223,604 

3,577  015 

823. 8  09 

137.801 

24,195.472 

2,120.3151 

1>95,015 

564,901 

2,022.319 

3,487,931 

497,705 

29.976.098 
5,355,552 
1.424,617 
4,109.839 

3,414  753 
1,612,612 

23^,  *>6I 
S, 112, 370 

290.141 
1  .140.01)0 
1. 165.188 

126,105 
6.70'),098 

912.204 

797.217 


40 

1(H) 

100 

50 

50 

100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
100 


Per   share. 


Per 
350 

150 
1 50 

100 
195 

loo 
1 25 
Per 

300 
225 

iso" 

160 
Per 


share. 

360 

165 

165 

175 

200 

110 

135 

share. 


120 
share. 


50 05 

50 I   75 

100    425       450 

25       58  60 

Prl  vate  B  ank. 

100    225       250 

50 

225 


25 
100 
100 
lOO 

25 
100 


180 
30 


100 
100 
100 
50 
100 
100 


Per 
270 
224 
200 
130 
130 
152 


60 
250 
200 
200 


110 

share. 
272 


PENNSYLVANIA— Continued. 


50    250 
100    380 


50 
100 

50 

1907 

100 

100 


63 
200 
79 
Per 


202 

131 

132 

155 

252 

390 

65 

205 

80 

share. 

130 

*  279 

1001 *  220M 

100 *  410 

30 *    34 

50y *306 

100 *'315 

100 *  147 

100 *  226 

100     *  309 

100 *310 

100 *!260 

50! *    87 

100; *l250 

100 *  116 

100 *il58 

100 *  157 

50 *  150 

lOO! *|255 

100. *  170 

100 *:295 

100 *  210 

100' *  150 

100 *315 

50 *  133 

100 •  305 

100 *  129 

50 •    61 

100 *206 

100    180       

60 *    73K 

100 

100 *  102 

100 *  138 

100 *216H 

50 *  100 

100 *23S 

50 •    60 

100 •  160 


60 
50 
50 
50 
100 


31 

80 
101 
i  80 
120 


100 *  295 

100 *300 

25 *!   55 

50 *    25 

100 *  112M 


30 

100 

100 

100 

100 

60 

10 

50 


35!^ 
...»  125 
...»  785 
,..*T04*i 
..*  105  Vi 
...*    69 
...»    12V4 
...»    70 

100 »250 

60 »    75 

100 •  780 

100 *  200 

50 *    7.;:t4 

60 •  119 

50 *  107 

50 *    53 

60 

100 *'300 

100 *  127 

25 *    55  K 

100 »  107 

10 *    \9H 

100 *  270 

50 *     70 

50 *    72 


Capital. 


Surplus 
&    Profit*. 


Gross 
Deposit*. 


Par.    Bid.     Ask. 


Philadel.—  Con. 
Pelham  Trust  Co.. 
Ponn  Co  for  Insur 
on  Lives  A  Or  An 
Penn  W'h'gASD  Co 
People's  Truet  Co 
Phil  Mort  A  Tr  Co. 
Phil  Tr  SDAln  Co. 
Provident  Life  A  Tr 
Real  Est.  Tr.  Co. 
Rral  Est  Tl  in  A  Tr 
Republic  Trust  Co. 
Kittenhouse  Tr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh — 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk.. 
American  Nat  Bank 
Anchor  Sav  Bank. . 

Arsenal  Bank 

Bk  o}  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Say  Bank 
Duquesne  Nat  Bk. . 
Exchange  Nat  Bk.. 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk.Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Say  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Say  Ba^.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongahle  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bkof  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Say  Bank - 

People's  Nat  Bank  . 
People's  siav  Bank. 
Pittsb  Bk  for  Say.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad's  A  Meeh's  Bk 
UnlonNat  Bank...i 
Union  Sayings  Bk. 

USNa'.Bank 

Washington  Nat  Bkl 
West  Sav ADep  Bk.j 
Bankers'  Trust  Co. 

Central  Trust  Co 

Colonial  Trust  Co . . ' 
Commonw'lth  Tr  Co 
Continental  Tr  Co..  | 
East  End  S  A  Tr  Co* 
Equitable  Trust  Co, 
Fidel  Title  ATrCo. 
Franklin  Sav  A  Tr. 

German  Tr  Co I 

Guar  Title  A  Tr  Co.| 
Guardian  Trust  Co 
Hazlew'd  S  A  Tr  Co 
Hill  Top  Sav  ATrCo 
Internat  Sav  A  Tr. 

IronCitv  Tr  Co 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metrop  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Mt  Wash  S  A  Tr  Co 
Oakland  Sav  ATrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co  . 
Potter  Title  A  Tr  Co 
Krai  Estate  Tr  Co  __ 
Safe  Den  A  Tr  Co  . 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Treasury  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co 
West  End  SavBATr 

Reading — 
Farmers'  Nat  Bank 
First  National  Bank 
Keystone  N;it  Bank 
Nat  Union  Bank... 

Neversink  Bank 

Penn  Nat  Bank 
Heading  Nat  Bank. 
Schuylkill  Val  Bk.. 
Second  Nat  Bank  . . 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. I 


S 
150,000 

2,008,000 
441.100 
a.525.916 
500,000 
1.000,000 
1 .000.000 
5,1)00,000 
1.000,000 

0  130.32  I 
250  000 
150,000 

'.500 
1,000,000 

500.000 
1,000.000 

1'  O.ooo 
1,000.000 

500,000 

500,000 

50.000 

400,000 

68  450 

100.000 

2,400  OOO 
200,000 

t'600,000 

0300.000 
500,000 
600,000 
125,000 
500.000 

1,200.000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 

1,000,000 

d300.000 

t'200,000 

500,000 

1)100,000 

150.000 

50  000 

50,000 

172,700 

500.000 

200,000 

100,000 

600,000 

100.000 

300,000 

/l4,000,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200.000 

100.000 

fel  ,000,000 

k  1.000, 000 

75,000 

1,800,000 
500,000 
100,000 
600,000 
hi,  000.000 
500,000 
200,000 
250,000! 
127,350 
125,000 

4,000,000 

1,500, 000 ! 
419,500! 
250, 000 1 
750.000, 

2,000,000 

0192. 405 

161.600 

1,000,000 
185,175 
165,400 
150,000 
255,130 

2,000,000 

4S2.100 

O701 ,900 

500,000 

126,000 

125,000 

125.000 

200,000 

250.000 

2.000.000 

216,000 

2,000.000 

3,000,000 

125,000 

300,000 

6250.000 

1  .500,000 

125,000 
125,000 

400.020 
500.000 
100,000 

200.000 

50.000 
100,000 
200.000 

100.000 
300,000 
250.000 
250.000 


s 

43,9>9 

3.721  .407 

600,0)0 

1 ,587 

71.32-5 

3,671,70  1 

4,688,102 

294,336 

753.147 

I 

53.427 

1  1.5,9-9 

253, 09  1 

326,755 

110.107 

721 
43.627 

1,120.647 
310,677 

794,052 

•      3^,844 

244,297 

390,472 

138,570 

2>03.340 

530,060 

1.233,912 

242,*  4 

144,094 

1,639,257 

155,. -.V. 

82J.02C 

795,664 

2,632,649 

83.021 

1,310,382 

70,593 

194,395 

2,594,039 

1,113,892 

107,418 

1,096,097 

771,115 

598,709 

5 1 1 ,630 

8.369 

14,127 

349.182 

918,557 

108,695 

10,170 

873,535 

169,500 

122.177 

1,902.047 

374,809 

1,787,981 

75.704 

531,3*0 

15,889 

180.517 

43,375 

1.724,390 

1,292,473 

710.730 

2.220.875- 

250,940 

123,392 

5,163.632 

320.892 

214.408 

156,067 

305.478 

13,780 

43.764 

6,280.459 

1,391,442 

108,070 

118,589 

287.800 

5.049.982 

42.759 

100.839 

919.697 

140,038 

86.594 

31.387 

20,407 

770,824 

111,215 

263.19*- 

128.577 

15,766 

129,854 

16.589 

150.615 

73.009 

4,213,195 

21.929 

2,131.205 

7, 704. 39* 

18,079 

64.430 

55.807 

23,400.067 

10.444 

2C3.401 

853.217 
109,902 
174,789 

750.327 
15.S4« 
214.2--3 
295,945 
154,427 
503.177 
127.507 
184.617 


S 
210,899 

17,40:.:'07 

337.58  2 

5')7.875 

20,393 

.198 

8,171.320 

3.913.056 

3.725.676 

).9»3 

.709 

(.67.323 

1.8-9,341 

3.017, .,i3 

2.016.578 

1  ,338,488 

202.149 

3.84  . 

3.017 

3.461.117 

516.585 

747,L'01 

1,273,052 

771.358 

2, 428 

3,447.166 

8,190.893 

1.908.742 

717.966 

5.182.665 

1,102,435 

2,506.041 

2.170,624 

23,480,631 

4.642,051 

3.210,384 

695.249 

716,714 

19,814.072 

3,811.305 

717,508 

1 .400.399 

4,536,760 

3.899,693 

7,137,251 

102,789 

32J.911 

1,886,100 

4,449,543 

1,022,281 

788.440 

3,543,110 

654.653 

1.105.223 

32,630,492 

864,804 

5,319.240 

482.034 

2,480,799 

336.505 

933.875 

430,359 

12,305,838 

10,299,^56 

16.003.133 

12,454,171 

1,066,760 

749.844 

6,187.941 

6.235.132 

6«8,203 

999.248 

1,125.371 


Per    shots. 
100 •  125 


543,918 

11,314.996 

2,432,117 

267,851 

895.869 


9,S9S,261 

250,347 

116.242 

5,3>9.0ll 

166,443 

458.009 

584,372 

176 ,0s  7 

2,033.691 

427,071 

635.117 

440.060 

277.839 

237.172 

107.482 

544.292 

1.039.809 

11,568.748 

70,921 

8,126,787 

i  ,610 

349.131 

775.286 

293.319 

2S,  179.453 

100.190 

1,198,010 

1,731.111 
895.552 
543,394 

1,438,006 
1  J  1.700 
978.466 
862.481 
454.608 
692.090 
920.934 
948  564 


100 

50. 

50  . 
100  . 
10O> 
100  . 
loo . 
100 

50. 

50  . 
100 
100  . 
100. 

50 
100  . 
100 

50. 

50 

50 

50 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

60 

100 

50 

100 

100 

100 

10O 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

50 

25 

100 

25 

100 

50 

25 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


.•545 

-•    76 
.*    50 


600 

755 

83 

225 


*     59 

160       290 

»  118 

*  136 

*    40 

•  125 

•  125 

'  126 

•    94H 

Per   siuirt 
126 


335 
145 

* 

"2*3" 

132 

* 
370 

100 
380 

79 

285 
80 

160 

190 

80 

300 

595 

140 

195 
90 
315 
600 
190 
145 

255 
370 

260 

50 

55 

230 
"£•5 

240 
345 

230 
159 
135 

240 
146 

295*" 

ISO 

300 

195 

220 

170 

185 

800 

135 
80 

"ii""* 

120 

70 

* 

160 

245 

1200" 

155"" 
200 
125 
100 
65 
390 
170 

* 

126 

* 

505 
48 

160 

170 

71 

*    20 

*  110 

110 

125 

...   *    63 


50        53 


350      400 

'.'.'.'.'.  i56" 

355      365 


2500      3000 


50 

Per  share. 

30    130      

1 00    1 25 
100    250 

25     1 50 

50 

100    325 
100    260 

50    150       

100    255       

10       19       

10      18         19 


50 


" 


♦Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger,  b  Capital  to  be  Increased,  c Figures  are  of  date  Dec.  31  1906.  d May  28  1906. 
/Nov  26  1906.  /  May  20  1907.  v  New  stock.  n  Mar.  22  1907.  a  All  owned  by  Commonwealth  Trust.  A  All  owned  by  Union  Trust. 
v  All  owned  by  Colonial  Trust,      x  Ex-dividend.      <  These  are  figures  Issued  before  last  general  call.       It  All  owned    by  Safe  Deposit   A  Trust. 


Aug.,  1907.] 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Capital. 


Reading — Con. 

Commercial  Tr  Co.: 
Pennsylvania  Tr  Co 
Reading  Trust  Co.. 

Scranton — 

County  SavBk. i 

Dime  Dep  &  Dis  Bk, 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk  .  _ 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank... 
Union  Nat  Bank  -  . 
Traders'  Nat  Bank. 
West  Side  Bank... 
LackTr  &SDCo.. 


Wilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk._ 
Luzerne  Co  Tr  Co  _ . 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk_ 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  &.  S  Dep  Co 

York- 
City  Bank 

Drov  &MNatBk._ 
Farmers'  Nat  Bark 
First  National  Bank 
Western  Nat  Bank- 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co . . . 


125,000 
250,000 
500,000 


200,000 
100.000 
,000,000 
P50.000 
250,000 

50,000 
500,000 

75,000 
100,000 

60,000 
200,000 
300.000 
250,000 

60,000 
250,000 


200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
315,400 


300,000 
100,000 
200,000 
100,000 
300,000 


Surplus         Gross 
<fc    Profits.,  Deposits. 


Par.    Bui. 


$  S  Per 

9,595  267,929  100  90 

438,960;  2,634,7891  100  230 

292,350  794,878  100  190 


100,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250. non 


461,542 

319,199 

1,483,225 

28,5\7 
505,529 

26,  80 
159,794 

25,u00 
500,000 

22,219 
992,319 
1)75,000 
296,550 
114,961 
306,792 


508,644 
425,229 
923,093 
525,327 
862,754 
388,661 
604,392 
190,000 
495,395 


337,227 

i>:46,107 

ft550,217 

105,952 

127,739 

95,419 

60,553 

168,670 

455,234 

92,849 

337,705 

324,339 

4S.678i 

87,8001 

83.3121 


2,658,521 
2,835,931 
9,868,250 

474,903 
2,486,42ti 

456,198 

1.491,737 

98,143 

2,529,877 

437,349 
3,292.281 
t)370,000 
2,138,005 

882,575 
1,624,404 


1,721,917 
1,864,593 
2,575,062 
2,004,745 
3,^58,808 
2,509,706 
2,432,027 
800,000 
1,560,005 


1,314,185 

1)514,650 

ft2, 278, 283 

490.48* 

1,254,452 

890.432 

764,841 

420,952 

2,201,489 

860.140 

1,273,967 

1,050,223 

300,170 

796,640 

550  000 


Per 

100  410 

50  300 

100  430 

50  104 

25      97 

50  107 

100  179 

I  135 

100i  840 

501  105 

100  880 

100  142 


Ask. 


share. 


share. 
425 
315 
445 


115 
185 

145 


100 

50 

100 


290 
150 
300 


120 
915 
J152 
315 


Per  share. 
50)  200      205 

100    200     I 

50  305 
100 1  375 
390 
165 
325 
220 
140 


100 
50 
50 

100 
50 


100 
100 
100 
100 


Per 
190 
210 
300 
150 


380 
400 
185 


230 
150 


share. 
200 


310 


60 

56 
Per 

50 

100 

100 

100 

207 

100 

140 

20 

46 

25 

51 

25 

27 

50 

75 

BO 

80 

share. 
100 
*180 
176 
209 
145 
46  y2 

5\H 

28 
76 

81  K 


RHODE  ISLAND— 

Nat.  bks.  last  call  May  20;  State  inst.  latest  return*. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

78,440 

410,662 

50 

66  H 

70 

Nat  Exchange  Bk. . 

100,000 

83.C01 

356,414 

50 

80 

NewEngCom'l  Bk. 

75,000 

9.833 

47,120 

50 

50 

Newport  Nat  Bank 

120,000 

82,009 

251,864 

60 

112H 

Union  Nat  Bank 

155,250 

49,537 

99,857 

90 

96 

Newport  Trust  Co. 

300,000 

157,876 

1,512,881 

100 

150 

Pawtucket — 

Per 

share. 

Slater  TrustCo 

500,000 

850,354 

6,784,415 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

146,745 

2,190.110 

50 

90 

Blackstone  Can  Nat 

500,000 

305.344 

75 1 ,602 

25 

Fourth  Nat  Bank.. 

Consolidat 

ed  with  Un 

ited 

Nat.  B 

ank. 

High  Street  Bank.. 

120,000 

96 ,000 

603,000 

50 

100 

Mechanics'  Nat  Bk. 

500,000 

206,017 

1,737.874 

50 

60 

Merchants'  Nat  Bk 

1,000,000 

684,230 

4,922,285 
2,324,237 

50 

Nat  Bank  of  Com'ce 

850,000 

492,982 

50 

60 

Nat  Bk  of  No  Amer 

500,000 

In  volunt 
892,320 

arv  liquida 
1,604,437 

tion. 
100 

Nat  Exchange  Bk._ 

- 

Old  National  Bank. 

In 

voluntary 

liqui 

dation 

Phenix  Nat  Bank_. 

450,666 

583,150 

1,058.627 

50 

105 

Providence  Nat  Bk 

500,000 
500,000 

732,324 
686,025 

939,341 
3,524,253 

400 
100 

United  Nat  Bank.. 

201 

210 

Westminster  Bank. 

200,000 

99.000 

800,000 

50 

67 

Central  Trust  Co. 

100,000 

3,962 

127,240 

Industrial  Trust  Co. 

3,000,000 

5.357,811 

42,954,657 

100 

280 

Manufacturers  TrCo 

Consolid 
P140.000 

ated  with 
35,225 

Union  Tr. 
374,060 

Co. 
100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 

1,000.000 

1,971,180 

29,655,333 

1  000 

Union  Trust  Co 

500,000 

2,001,205 

28,721,489 

100 

650 

Woon  socket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

61,827 

341,046 

100 

*107 

National  Globe  Bk. 

100.000 

43,687 

240,230 

25 

35 

National  Union  Bk. 

150,000( 

20,897 

81,843 

50 

*41 

Producers'  Nat  Bk. 

200,000 

111,499 

893,160 

20 

SOUTH  CAROLINA 

— Nat.  bks 

last  call  May  20;    State  inst 

June  1  4  '07 

Charleston — 

„      1  . 
Per   share. 

BkofCharl'n  NBA 

300,000 

378,072 

2,315,916 

100 

250 

Carolina  Savings  Bk 

200,000 

163,207 

1,676,743 

100 

175       200 

Chad  Sav  Instit'n. . 

100,000 

95,897 

968,758 

100 

300 

Colum  Bkg  &  Tr  Co 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

7,415 

16  0,957 

100 

115 

Dime  Savings  Bk.. 

Enterprise  Bank 

Rxch  Bkg  4c  Tr  Co. 
First  National  Bank 

60,000 

43,375 

959,975 

100 

50,000 

27,389 

693,622 

100 

150 

50,000 

24.907 

324,361 

100 

130 

200.000 

366.867 

1,354,358 

100 

130 

Qeroania  Sav  Bank 

80.000 

148,877 

2, 649. 31  7 

100 

400 

Hlbernla  Tr  4c  S  Bk 

30,000 

12,382 

314.197 

100 

HO 

Miners'  &  Uerch  Bk 

100.000 

17,87.-) 

328.892 

100 

107 

People's  Nat  Bank. 

300,000 

192,097 

2,056,144 

100 

icr. 

Security  8a vines  Bk 
State  Savings  Bank 

50,000 

35,699 

563  699 

100 

165 

30,000 

1 1 ,965 

206,486 

100 

150 

So  Car  Loan  &  TrCo 

100,000 

31,397 

831,275 

100 

125 

TENNESSEE— Nat.  banks  last  rail  A/at/  20;  Stale  inst.  latest  >  turns. 


Chattanooga — 

Americas  Nat  Bank 
Chattanooga  SavBk 
Citiw.ns'Bk  4c  Tr  Co 
First  National  Bonk 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  Bk 


250. 000' 
100.000 
250.000' 
500.000 
260,000 
100,000 


74.407! 

1  li  ,867 
81.040 

198.41  7 
42,340 
64,518 


1,132.675 
2,361.85.. 
2,015,1  14 
3,950,869 
1  (.34. 789 
1,048.322 


Per  *h<ire. 

100...  . 

1(H)     175  200 

100     100  105 

100 

100    120  125 

100    175  200 


TENNESSEE— Concluded. 


Capital . 


Knoxville — 

City  National  Bank  . 
East  Tenn  Nat  Bk.  I 
Holston  Nat  Bank. 
Knox  Co  Bk  &  Tr.. 
Knoxville  BkgCo..| 
Mechanics'  Nat  Bk. , 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank I 

Memphis — 
Bk  oj  Com  <fc  TrCo 
Cent  Bk  &TtCo... 
ChickasawBk&TCo 

City  Bank j 

Continental  Sav  Bk 
First  National  Bank. 
GerSav  Bk  &Tt... 
Man  Sav  Bk  &  Tr.. 
Memphis  Sav  Bank. 

Mercantile  Bank 

No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 
Security  Bk  &TrCo 

State  Nat  Bank 

State  Savings  Bank 
eUnion  &  Plant's  Bk 

&  Trust  Co 

Com  Tr  &  Sav  Bk. 
Trades  Un  Sav  Bk 

&  Trust 

U  S  Tr.&  Sav.Bk.. 

Nashville — 
American  Nat  Bank 
City  Savings  Bank. 
First  National  Bk.. 
First  Sav  Bk  &  TrOo 

Fourth  Nat  Bank 

Union  Bk  &  Tr  Co. 
Nashville  Trust  Co. 
State  Trust  Co 


S 

500,000 
400,000 
C246.500 
C68.000 
100,000 
200,000 
100,000 
200,000 
50,000 

1,500,000 
250,000 

25,000 
100,000 

25,000 
500,000 

25,000 
100,000 
416,500 
200,000 

50,000 

50,000 
500,000 
250,000 

50,000 

1.400,000 
125,000 

e25,000 

100,000 

1,000,000 

100,000 

500,000 
300,000 
600,000 
200,000 
350,000 
100,000 


Surplus         Gross 
<k    Profits .    Deposits . 


$ 

69,382 

h  149 ,263 

D74.915 

5,000 

12,500 

Z209, 054 

2,000 

1)101,000 

3,000 

767,093 
14,074 
4,260 
10,029 
42,442 
92,897 
25,000 
14,2.".0 
88,764 

102,185 
25,<'00 
18,860 
58,676 

166.125 
60,000 

379,409 
30,000 


Par. I   Bid.   I  Ask. 


27,180 

468,467 
29,380 

286, 3  L0 
15,987 

633,732 

139.004 
90.000 
32.314 


2,478,018 

ft2,458,485 

1)1,200,000 

100,000 

615,000 

856,583 

125,000 

1,160,000 

275,000 

5,891, S94 
804,799i 
257,5*8 
369,658| 
457.H94; 

2,886,591! 
411,846' 

2,691 ,418; 

1,879,572; 
978,758 
774,265 
398,695i 

1,433,5861 

3,206,718 
818,872 

4,864,484 
1,030,303 

20,885 
335,184 

4,847,232 

467,672 

4.122.377 

511,144 

4,651,919 

1,636,112 

1,035,772 

88,535 


100 
100 
100 
100; 

loot 

1001 

100 

100 

50 

100 
100 

"ioo 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 

10 


Per  share. 
120      125 


140 
120 
100 
110 
200 


150 
125 


115 
210 


100 
100 
100 
100 
100 
100 
100 
100 


132 

;oo 

Per 
245 
108 
125 
104 
300 
240 
400 
500 
170 
205 
200 
200 
109 
240 
240 

170 
170 


137 

105 

share. 

250 

110 

130 

106 

250"" 


Per 
145 
120 
198 
100 
235 
165 
130 

89 


175 
210 
210 
215 
110 
250 
245 

175 
175 


share. 
147 
130 
200 
101 
240 
176 
140 
95 


TEXAS — Nat.  banks  lad  call  May  20;  State  inst.  latest  returns. 


Austin — 

Per 

share- 

American  Nat  Bank 

200,000 

ft-219.004 

ftl. 944, 719 

1   100 

Austin  Nat  Bank.. 

300,000 

A182.697 

ft2,763,068 

100 

State  Nat  Bank... 

100,000 

Z55.046 

824.393 

100 

Capital  Bk  4c  Tr  Co 

100,000 

6,000 

250,000 

Beaumont — 

Per 

share. 

American  Nat  Bank 

100,000 

ftl  11,896 

ftl, 430, 535 

100 

First  National  Bank 

200,000 

ft245,103 

ftl, 587, 240 

100 

Gulf  National  Bank 

150,000 

mo, 527 

1,291,745 

100 

Park  Bank  ATrCo. 

C100.000 

13,514 

628,891 

100 

,. 

Dallas — 

Per 

share. 

Am  Exch  Nat  Bank 

1,000,000 

767,667 

9,215,857 

100 

* 

275 

City  National  Bank 

500,000 

565,195 

4,689,572 

100 

350 

353 

Com'lBk&TTCe.. 

150,000 

7,029 

249,905 

100 

110 

125 

Commw'lth  Nat  Bk 

500.000 

9,860 

899,012 

100 

125 

First  State  Bank 

100,000 

8,960 

590,904 

100 

* 

125 

Gaston  Nat  Bank.. 

250,000 

62,867 

3,662,089 

100 

* 

153 

Nat  Bk  of  Comm'ce 

150,000 

98,667 

1,302,685 

100 

150 

160 

Dallas  Tr  Sav  Bk.. 

200.000 

117,435 

366,390 

100 

160 

175 

Union  Bk  &  Tr  Co. 

200,000 

15,447 

506.755 

100 

*105 

107 

Western  Bk  ATrCo 

600,000 

55,839 

1,772,169 

100 

110 

Fort  Worth- 

Per 

share. 

American  Nat  Bank 

150,000 

92.417 

1,129.747 

100 

130 

Farm&MechNat  Bk 

250,000 

175,105 

2,030,879 

100 

175 

200 

First  Nat  Bank 

500,000 

272,897 

3,332,267 

100 

175 

200 

Fort  Worth  Nat  Bk. 

300.000 

671,042 

3,837,357 

100 

300 

325 

State  Nat  Bank... 

200  000 

318,440 

1,545,729 

100 

210 

Stockyards  Nat  Bk. 

100.000 

29,497 

1.255.923 

100 

110 

Traders' Nat  Bank. 

125,000 

113,427 

479,256 

100 

165 

Western  Nat  Bank. 

400,000 

86,972 

1,484,059 

100 

120 

Contin  Bk  &  Tr  Co. 

500,000 

115,000 

2,000,000 

100 

120 

Waggoner  Bar 

Bank  &  Tr  Co.. 

fclOO.000 

19.500 

385,000 

100 

125 

Galveston — 

Per 

share. 

First  National  Bank 

300,000 

ftl  08,809 

ftl  ,023,875 

100 

120 

125 

Galveston  Nat  Bk 

125,000 

A92.754 

ft3.391.918 

100 

170 

Merchants'  Nat.BTc 

In  liq 

uidation. 

Texas  Bk  &TrCo.. 

200,000 

240,000 

2,385,424 

100 

2)0 

220 

Houston — 

No 

minal 

prices 

AmerBk  «fe  TrCo.. 

100,000 

11,409 

832,799 

100 

125 

130 

Commercial  Nat  Bk 

300,000 

597,089 

5,224,463 

100 

450 

First  National  Bank 

500,000 

381.677 

4,275.487 

100 

220 

Houston  Nat  Bank. 

100  000 

ft61,779 

A656.052 

100 

200 

Lumber 'ns  Nat  Bk. 

400.000 

109,517 

599,631 

100 

128 

140 

Merchants'  Nat  Bk. 

250,000 

159,950 

3.362.859 

100 

250 

National  City  Bank 

260,000 

ft4,4l7 

624,893 

100 

115 

120 

Plant's  <fe  Mech  Nat 

200,000 

94,342 

1.47:  ,811 

100 

150 

.So  Texas  Nat  Bank. 

500,000 

323.932 

2,761.801 

100 

* 

202 

Union  Bk  &  Tr  Co. 

500,000 

204,853 

3.417,278 

100 

210 

San  Antonio — 

Per 

share. 

Uamo  Nat  Bank . . 

500,000 

129.947 

1,414,159 

100 

140 

City  National  Bank 

100,000 

65,250 

778.710 

100 

150 

Frosl   National  Bk 

500,000 
100.000 

1SG.532 
84,369 

3,295.030 
849.930 

100 
100 

Lock  wood  Nat   Bk 

160 

Nat  Bk  of  Comm'ce 

300.000 

126,121 

2.046,430 

100 

150 

."■sin  Antonio  NatBk 

500.000 

109,299 

2,091.017 

100 

175 

State  Bk  <fe  Tr  Co  . 

j  00,000 

200,000 

2,130 

34,999 

H.0,777 
1,410.191 

WcstTexBk&TrCo 

W  oods  Nat  Bk.. 

200,000 

25,900 

1,147,010 

100 

110 

\\  aco — 

Per 

sharf. 

Citizens'  Nat  Bank 

100,000 
300,000 

300,000 

ft  1 85 . 1 60 
1 159.747 
H  19,757 

ftl  ,219,469 

2.400 .080 
1,883,29* 

100 

100 

100 

I -irxt  National  Bank 

Provident  Nal  Bk 

W  aco  State  Bank. 

100.000 

500.000 

I'll 

UTAH—  Nat.  banks  last  call  May  20;  State  instilulions  latest  returns. 

Salt   Lake  City 

Commercial  Nat  Bk  200,000  68,824  2,936,003 

DeseretNat   Bank  500,000  614,90V  3,860,622 

Deseret  Sav  Bank  100.000  ;.8.7')8  2. 474. 187 

M cCornick  &  Ce  Bk  260,000  40.898  9,070,862 

Nat  Bk  of  Republic.  300000  199.693  5. 034.009 

tate  Bank  of  Utah.  260,000  112.77'  1  820,221 

Utah  Com  *  SavBk  160.000  39,740  ov.  Sis 

Utah  National    Bk  200,000  ft  70  379  ftl  ,341 ,.r>80 

Utah  Sav  ft  Tr  Oo  250.000  18.967  1. 179.604 

U'allnrBros.,B'k'rs  260,000  146,667  3.081  .182 

Zion's  Sav  BkctTCo  200.000  8S.7.-.7  I.. 


/'..• 

100 

175 

100 

292 

100 

624 

I'll 

rate  i< 

100     17.2 

Kill      202 

100     ^0 

100     150 

100    100 

100     216 

LOO 

220 

share. 

170 

294 

S26 
ank, 
1 53 

85 
161 

1  10 
220 


•Sale  pTlce.  a  Capital  and  surplus  t<>  be  increased.  r  Capital  Stock  paid  In,  authorised  amount  Is  larger.  *  Capital  to  be  increased. 

p  Amount  paid  in.       x  Ex-dividend,       y  New. stock.         e  Formed  bv  cononlldatirin  of  Union  <fe  Planters  Bk  and  Tenn  Tr  Co.     v  These  an  flgur 
Issued  since  last  call.         I  Figures  date  Jan.  26  J  907.     f  Sept.  4  1906.     ft  Mir.  22  1907.    n  Nov.  12 '06 
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Where   Names  are  Printed  in   Italics  Puller  Returns  may  be  Pound  in   the   Ad\crtising  Columns. 


VERMONT— Nat.  banks  last  call  May  20;  Slate  institutions  latest  returns. 


Surplut 
Capital.     <fc    Prsfit 


Grots 
Deposits. 


Far.    Bid.      Ask. 


Barre — 
Barred  Bk  A  TrCo. 
Granite  8  Bk  AT  Co 
Nat  Bank  of  Barre. 
People's  Nat  Bank 

Burlington — 

Howard  Nut  Bank 
Merchant*'  Nat  Bk. 
Burlington  Trust  Co 

Montpelier — 
Capitals  Bk  *  T  Co 
First  National  Bank 
Montpelier  Nat  Bk.1 
Montp'r  S  Bk  ATCo: 

Rutland  — 

Baxter  Nat  Bank..: 
Clement  Nat  Bank. 
Kiltington  Nat  Bk.i 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co..j 
State  Trust  Co 


S 

50,000 
(775,000 
100,000 
100,000 


300,000 
150,000, 
(750,000 


100,000 

100,000 

150,000 

50,000 


300,000 
100,000 
100,000 
300,000 
(750,000 
(7100,000 


• 

22,084 

:•■   m 

28,299 
7,t35 


1,3'.8,489 

1,070.163 

558.127 

255,544 


Per   thsrt. 

100    125      I 

100 

1 00    1 20       

100 ♦95 


-.02,034  725,423 
139,689  483,965 
233,460     1,320,249 


28.976  1.053,926 

dl 4,226  (/'-'i4  .8n,'i 

dl69,686  d380,352 

102,057  2,768,904 


Per 

100 

40 

100 

Per 


Tli 


share. 


72,279 
157,410 

42.000 
136,072 

78,000, 
7,936 


329,915 
705.081 
236,591 
413,282 
520,000 
95,000 


Per  share. 

100 *  105 

100' 200 

100 *  115 

100 *  128 

100  y 150 

100(7 90 


VIR01NIA— Nat.  banks  last  coil  May  20; 

State  institutions  latest  returns 

Norfolk- 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

22,229 

391.862 

100 

105 

115 

Citiaens'  Bank 

300,000 

331,645 

2,379,089 

100 

230 

235 

Marine  Bank 

110,000 

let. 47.x 

686,731 

100 

290 

300 

Mercantile  Bank 

O50.000 

8,769 

120,901 

100 

102 

Nat  Bk  of  Comm'ce 

1,000,000 

539,695 

4,598,701 

100 

175 

178 

Nor  Bk  for  Say  A  Tr 

100,000 

177.487 

1.413.238 

100 

426 

Norfolk  Nat  Bank . . 

1,000,000 

508.110 

3,890,672 

100 

190 

200 

Seaboard  Bank 

100,000 

9,714 

232,626 

60 

50 

55 

Trad  A  TruckersBk 

(733,000 

11,574 

223.405 

100 

U3 

125 

Atlantic  Tr  A  DCo. 

260,000 

47,440 

845.267 

100 

125 

135 

Va  Bk  A  TrCo 

600,000 

106,405 

667,151 

100 

120 

135 

Petersburg — 
Petersb  Bk  A  Tr  Co 

Per 

share. 

100,000 

3,115 

177,479 

100 

95 

Peterb.Sav  A  InsCo 

200,000 

541.087 

2,088,447 

20 

80 

82  H 

The  National  Bank. 

100,000 

150,800 

744,482 

100 

230 

285 

Virginia  Nat  Bank. 

300,000 

70,178 

618.552 

100 

116 

120 

A  opomattox  Tr  Co. 

(7103,000 

14,800 

103.700 

— 

225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

169,554 

3,053,451 

100 

183 

137 

Bank  of  Com  A  Tr. 

200,000 

29  ,OJ5 

688.840 

loO 

100 

103 

Bank  of  Richmond. 

902,280 

470,357 

2.654.446 

100 

130 

132 

Broad-Street  Bank. 

200,000 

64.014 

952.778 

25 

33 

35 

Capitol  Savings  Bk. 

50,000 

13,357 

409.506 

25 

19 

20 

City  Bkof  Richm'd. 

400,000 

176  116 

1,391,422 

25 

33 

34 

First  National  Bank 

1,000,000 

742,392 

4,811,311 

100 

218 

222 

Merchants'  Nat  Bk. 

200,000 

833.002 

d3 .425 ,959 

100 

500 

Nat  Bk  of  Virginia. 

500,000 

277.102 

3,129,779 

100 

144 

147 

Planters'  Nat  Bk_. 

300,000 

1,064,295 

6,091.756 

100 

400 

Provident  Sav  Bk . . 

Absorbed 
200,000 

by    South. 
144,849 

Interstate 
1.315,835 

Bk 
25 

8avings  Bk  of  Rich. 

49 

51 

Nat  State  Bkof  Rich 

500,000 

316,613 

2,642,655 

100 

166 

168 

Union  Bk  of  Rich.. 

219,750 

366,969 

1,485.286 

50 

198 

200 

Virginia  Trust  Co.. 

(7500,000 

125,317 

262,419 

100 

90 

05 

WASHINGTON—  Nat.  bks.lasl  call  May  20:   State  inst.  latest  returns. 


Seattle — 

Dexter,  Horton  ACo.  200,000 

First  National  Bank  150,000 

Nat  Bk  of  Commerce  1 ,000,000 

People's  Sav  Bank.  100,000 

Puget  Sound  NatBk  300,000 

Scan-Amer  Bank..  500,000 

Seattle  Nat  Bank..  300,000 

Shuey  A  Co,  H  O..  100,000 

State  Bk  of  Seattle.  100,000 

Washington  Nat  Bk  100,000 

Am  SavBk  A  Tr  Co.  200,000 

Union  Sav  A  TrCo.  100,000 

North w  Tr  A  S  DCo  100,000 

Washington  Tr  Co.  300,000 

Spokane — 

Exchange  Nat  Bk.  750,000 

Fidelitv  Nat   Rank.  200,000 

Old  National  Bank  500,000 

Traders'  Nat  Bank.  o600,000 

SpokaneAFastTrCo  100.000 

Union  Trust   Co...  200,000 

Washineion  Tr  Co  100,000 

Tacoma  — 

Nat  Bk  of  Comm'ce  200.0001 

Pacific  Nat   Bank..  800,0001 

Bankers' Trust  Co..  300.000 

FMelitt/  Trust  Co  300.000 


853,860 
169,149 
670,467 

64,347 

450,237 

499,952 

260,057 

7,152 

17.832 

(Consolida 

112,646 

8 1 ,409 

15,167 
266,382 


654,76" 
d89,:2R 
174,617) 
387,930 
240.660 
20,000 
14,109 


9,060,515 
2,962,456 
11,059,406 
1,813,766 
7.699  639 
9.468,822 
5,047,881 
283.601 

l.o:  o.05i 


Per  \share. 
/527 


/204 


100 

100 

100 

100/164 

100f236 

1001/192 

lOO'/IRO 

100  / '.07 

100  /108 


260 


/10S 
ted  with  Nat  B  k  of  Co 
2,716,926;  100/156 
2,925,63'.'  100/181 
1,420,003  100/119 
4,463,093.    100/184 


Per 
225 
165 


4,056,423 
1,364,35* 
6,252.543 

4.752.K76 
4,040,057 


100 
100 
100 
100 
100 


392,060    100 


281,722    3.7.-)6.606     100 
197,159    4,042.428     100 
Began  business    May  IS  1907 
'.40.992    3.01  2. 800     100     no 


200 
286 
100 
110 

Per 
175 
150 


m'ce) 


share. 

250 

175 


225 
300 
120 
125 
\xhare. 
200 
160 

175"" 


WEST ^VI R01NIA— Nat,  bks   May  20;  State  inst.  latest  returns . 


Per    thmre 

125. 2S4     1.047,295       70 *  105 

Consolidii  ted  with  N  at.     Bk.  or  W.Va 

15.045        34t,206     100 *  1 15 

171. "8:)     1.731,236     100 

102,784        503,000    100*200       ..    .. 
419.59:     2.300,183     100 *  450 


Wheeling — 

Bank  of  Ohio  Valley  1 75 ,000 

Bank  of  Wheeling..  200,000 

Centre  Wheeling  Sav  25.000 

City  Bk  of  Wheeling  150.000 

Commercial  Bank..  100.000 

German  Bank (78O.OOO 

Germania  Half-Dol- 
lar Savings  Bank  50,000          49.914        839,745 
Nat  Bank  of  W  Va.  400,000       20", 842     1,643,15k 
Nat  Exchange  Bk..  500.000        o60.847     2,379,858 

People's  Bank 100,000          8S.197        ,r,34,3.r>l 

Quarter  Savings  Bk  025,000          30.638        239, 797 

South  Side  Bank...  25.000          72.020        741.183 

Dollar  Sav  A  Tr  Co.  432,000       4U.779    3,215,886 

Security  Trust  Co..  0300. 000i       194,061        811.976 


WISCONSIN— .V  at. 

bks.  last  call  May  20; 

State  inst.  latest  returns. 

Surplus 

Grass 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

I.a  Crosse — 

% 

% 

% 

Per 

short. 

Batavlan  Nat  Bank 

400.000 

138,409 

2.909.165 

100 

• 

200 

Exchange  State  Bk 

25.000 

"..732 

216.415 

100 

1 

110 

Nat  Bk  of  La  Crosse 

250,000 

293.767 

3.731.136 

100 

• 

250 

Security  Savings  Bk 

30,000 

7.048 

187,710 

100 

State  Bk  of  LaCr'se 

50.000 

53.379 

878.404 

10O 

200 

Milwaukee — 

Per 

than 

First  National  Bank 

2,000.000 

599.369 

14,637.012 

lOO 

186 

188 

German-Amer  Bank 

250,000 

,0(,79K 

2.029,263 

100 

132 

135 

Germania  Nat  Bk.. 

300.000 

83. .'.79 

3.266.333 

100 

130 

150 

Marine  Nat  Bank.. 

500.000 

436.237 

4,265,99^ 

100 

200 

210 

Marshall  A  HsleyBk 

500,000 

320.246 

7,133,262 

100 

210 

215 

Mer  A  Manufac  Bk 

250.000 

27.659 

1.032.582 

100 

110 

115 

Mil  Nat  Bank  of  W. 

450,000 

140.673 

3.332  944 

50 

110 

112 

Nat  Exchange  Bk.. 
Sec'nd  Ward  SavBk 

600,000 

528.667 

5,236.815 

100 

207 

210 

200,000 

816.229 

10,107.327 

250. 

300 

325 

West  Side  Bank... 

100.000 

49.151 

1.479.054 

100 

250 

275 

Wisconsin  Nat  Bk. 

2,000,000 

1,162.627 

15.465,816 

100 

222 

£25 

Fidelity  Trust  Co.. 

250,000 

31.555 

392.704 

100 

110 

116 

Milwaukee  Trust  Co 

300,000 

90,749 

l,37t,00: 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

121.724 

1.132.416 

100 

140 

150 

W  YOM I NQ— National  banks  Jan.  26 


Cheyenri 
First  National  Bk.. 
St'k  Growers'  N  Bki 


100  000 
100,000 


117,962 
81,502 


1,839.300  . 
1,689,651  . 


Per    than. 


CUBA. 

Returns  are  of  date  Dec.  31   1906 

| 
Havana — 

Nat  Bank  of  Cuba.    5,000,000       763,736 

1                     1 

13,710,894    10O 

Per    thart. 

87       102 

CANADA. 

Returns  art  all  of  date  June  30  1907. 

NEW  BRUNSWICK. 

Capital         Reserve 

Paul  in.        Fund.        Depositt.    Par. 

Bid.     Ask. 

Prices  are    per    cent,     not  per  tha  re. 

Fredericton —                  $                   $                   $                           Per    cent 
People's  Bk  of  N  B.    Merged  in  to  the   Bk  of  Montreal 

St.  John— 
Bk  of  New  Bruns-.i    0709,200    1,195,296    4,152.913    100 

St.  Stephen — 
St.  Stephen's  Bank        200,000*         50,000       410. 650>    100 j 

NOVA   SCOTIA. 


Halifax—  Per    cent 

Bk  of  Nova  Scotia.    3.000,000  5.250  000  ft  26403638  100    279      282 

Royal  Bk  of  Canada  03  900,000.  4,390,000  33.093,348    100     233 

Union  Bk  of  Halifax     1,500,000  1,143,753    S, 038, 274      50 


ONTARIO. 


Hamilton — 
Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Bank 

Farmers  Bk  of  Can. 
Homo  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 
Sovereign  Bk  of  Can 

Standard  Bank 

6terling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


Per     cent 

2,470,210  23, S57.992    1001   200      205 

300,000    4,398,280    100 


3,000,000  22,557.641 


4,498 
5,000 


02,470,210 

0555,000 

^3,000, 000 

03,998,420 
10,000.000 

0054,580 

3.633,070 

402,^67 

08J9.45O 
04,822.414 

1.000.000 
04,000,000 
01,544  460 
0  785.004 
04,35O.4!iO 

0464.682 

PRINCE   EDWARD    ISLAND. 


4,596 

349 

235 

4.S22 

1.000 

1,644 

171 
1,900 


420  25.968.626 
0OOftSSlS7:s5 
...  3,146>79i 
377  36.067,953 

-413|    I. 

000  4.539.0771 
414  30,875.568 
000  4,00*1.^2 
...  12.SS4.057 
460  14.335.291 
151  2,101.729 
000  22,170,324 
I       481,87m. 


100 

100 
50 

100 
50 


100 
100 
100 
100 
50 

ioo 




220 

170 

218 

"231"" 

233* 

220* 





216 

136"" 



Charlottetown — 

Mer  Bkof  PEIsl'd. 


350  400  Absorbed    by  Can  Bk   of 


,      Per 
•Com 


cent. 


QUEBEC 


100 

100 

100    236 

20 

100 

50 
100 
100 


♦  140 


98 


215 
207 


100 
165 
222 
208 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molison'a  Bank 

Prorinc'l  Bk  of  Can 

Quebec— 
Banque    Natlonale. 

Quebec  Bank 

Union  Baak  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hvacin'e 

St.  John. 
Banque  de  St  Jean. 

Shrrbrooke — 
East  Townships  Bk 


1 4 .000  000 
4,866.606 

02,472.130 
6.000.000 

03,3  •  .MO 

<7  1,000, 0U0 

01,703.499 

(72  500.000 
<73,071,-'40 

0329.515 

0316.166 

02.94S.12O 


11,000.000  ftl31G33,4-.l  100 

2,238.667  23,0.13. 460  r 

1,600.000  12,203.663  100 

4.000.000  ft  3615202S  100 

3,305,840122,517.286  50 
150.000    4.14S,  177       25 


Per 


147 
161 
202 


cent. 

C4S 
155 


205 


750.000    S. 90S. 7 10       30    120       125 

1.150.000    8.664946    100    133 

1,600,000  20,742,002     100    140 


75,000        942.209    100 

10  000        431.642 

1.860.000  12.973.557      50 


160       162 


♦Sale  price.        v  Bar  of  this  hank  is  £50. 
V  Nominal.       g  This  is  capital  paid  in;    authorized  amount  is  larger 

I  Figurae  dato  Nov.  12  '05.     d  " 


y     1  .  .,1.11  rial  .  y      1  llin    IB    I.  a^/llilj 

•u«d  »>•<<»•»  last  K*nor«l  «,n. 


a  Capital  to  be  increased.  c  To  consolidate. 

arger        6  Capital  and  surplus  to  be  increased.       1  Ex-dividend,     k  These  are  figure* 
Mar.  22 '07.     nj«ne!8      rNew  stock.     /Boa" 


ft  Including  deposits  elsewhere  than  in  Canada 
sed.       1  Ex-dividend,     k  Thes 
J  Book  Faius.     e  Jaa    2i>  1907 


The  American  Trust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 

BONDS 
Municipal — Railroad — Gorooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PRINCIPAL  SECURE         INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

onds    for    Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON    APPLICATION 


N.  W.   HALSEY  &   CO., 

BANKERS, 


PHILADELPHIA 


49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN     RANCISCO 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary 

EDWARD  C.  JARVI8, 

Auditor. 


THE    NORTHERN    TRUST 
COMPANY     TD    A    ]\T  T^ 

N.W.  COR.  LA  SALLE   -* — '  J~±.  -1  N     X  \^ 

AND  MONROE  STS.,    CHICAGO 


Capital,  $1,500,000. 

Surplus,  $1,000,000. 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co  Vaults 


DIRECTORS: 

A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A,  8PRAGUE, 
SOLOMON  A,  SMITH, 
BYRON  L,  SMITH, 


T.A  McINTYRE  &  COMPANY, 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 


71   BROADWAY, 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


ummmwj^m 


'  i 


J.  P.  MORGAN    &    CO  , 

WALL    STREET,    CORNER    BROAD, 

New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS     AND    AGENTS     OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.  22  OLD  BROAD  STREET,  LONDON 


/p  TV  ,  /^Financial 
VJommprr  ta  I  |r  Uh  ro  n  t  cl^ 


BANK  AND  QUOTATION 


SECTION 


I\A.&K:S    1  TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAQE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  AUGUST 21 

NEW  YORK  STOCK  EXCHANGE- 

Reoobd  op  Bond  Sales  and  Prices.  . .  23 

Record  op  Stock  Sales  and  Prices..  82 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 41 

Street  Railway  Stocks 48 

STATE  AND  MUNICIPAL  BONDS  ....  50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...  55 


PAOR 

COAL,  IRON  &  STEEL  STOCKS 46 

DO               DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO               DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO               DO                        BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS. .  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO                    BONDS 45 


KSPWe    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


Se-ptexixlDeii?  7,1907 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  In  the  year  1907,  by  William  B.  Dana  Company,  In  Office  of  Librarian  of  Congress,  Washington,  P.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK. 

Members  of  the  New  York  Stock  Exchange. 

JlQENT8  AND  CORRESPONDENTS  OE  THE 

Messrs.  ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills   ot    Exchange   and    make    Telegraphic    Transfers   to    EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


TlUVelcfS*     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  of  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1906. 
Income  for  Ye  r  1906        -.«,--  $81,883,632  97 

Paid  to  Policy-holders  during  year  -  37,984,271  29 

Legal  Reserves,  etc.  -  4.11,236,019  41 

Contingency  and  Dividend  Funds     -  84,628,630  17 

Assets    ------„.-  495,864,649  58 

Insurance  in  Fcrce  ------  1,517,257,180  00 

Annuities  in  Force  -  --        —  -         2,901,865  02 


CHARLES   A.   PEABODY,   President, 

EMOEY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 


2d  Vice-Presidents 


GRANVILLE     M.    WHITE. 

GEORGE  T.  DEXTER, 

WILLIAM  J.  E ASTON,  ) 

r  .........         Secretaries 

WILLIAM    P.   1)1  X,  S 


*Re\x>  H)orh  Ctt\?. 

Chemical  National  Bank. 

Statement  at  close  of  business  Aug.  22,  1907. 
AIIITI. 

Loinikoddlicoanti $13.«59«79  «7 

United  Stat**  bonds 50,000  oo 

Other  bond*   and    stock* 3.5°».9«7   18 

Banking-house 881,911  7a 

Doe  from  bank* i.mj.oio  go 

Ksrhanre* for  Clearing  bouse,  etc 1.983,41740 

fin*  from  U.  8.  Treaiurer... 64,36695 

Five  per  cent  redemption  fund a.joc  00 

Cud  on  band,  t1*.— 

Specie •4,899,791  54 

Legal  t*nd*r    note* 1,703,61400 

6,403,41554 

838.101.068  86 
LIABILITIES. 

Capital  atock.. $3,000,000  00 

■  orpin*  fund.... j  000,000  00 

Undivided   profit*... 640,81319 

Reserve  for  taxes....... 45,000  00 

Bonds  borrowed 1. 300, 000  co 

State  bank  notes  outstanding 10,843  00 

Deposits,  vis  :— 
ludtvjd'als,  flrms  A  corporations.  (18,153  6*3  28 
Banks,  bankers  &  trust  compa's.      6,400,779  46 

United  States 1,150,000  co 

36,904.401  74 

138,101.068  86 

OFHiCWKt  : 

WM.  H    PORTER,  President 
J.  B.  MARTIN  DALE,  Vice-President       J«i8.  L.  PAKSON.  Aset.  Cashier 
FRa^IS  HALFIW.  Cashlpr  H.  K.  TWITCHELL,  Asst.  Cashier 

B.  H.  SMITH,  Asst.  Cashier 


ORIGINAL   CHARTER  181$ 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  HEW  YORK 

Statement  at  close  of  business  Aug.  22,  1907 

RESOURCES. 

Loans  and  discounts 85,011,145  j* 

U.S.  Bonds 1,000,000  o* 

Other  bonds  and  securities 1,164,163  81 

Banking  house so*,oes  ee 

Due  from  bank* 117.803  66 

Exchanges  for  Clearing  House    84,113,871  63 

Cash 1,197.65847  S.5"53«  »» 

114  606,648  09 
LIABILITIES. 

Capital 81,000,000  iii 

Surplus  and  profit*  (earned) 1,466,541  55 

Circulation  outstanding 976,597  5* 

Deposits........ 10,001,507  04 

tl4.606.646  08 

OFFICERS: 
8 AM OEL  WOOLVHETON,  Pres.  ALEXANDER  H. STEVENS.  Vice- Pre*. 

UBO.  B.  LEWIS,  Cashier.  H.  T.  MANBON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8BLIN  JR..  CHARLES  A.  PBABODT. 

FRBfiEBlC  W.  STEVENS.  SAMUEL  WOOLVBBTOH. 

ALEXANDER   U.  STEVENS,  CHARLES  H.  TWEED. 

W.   KMLBN  ROOBBVML'l  THOMAS  DBNNT  JR.. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3  000,000 


SURPLUS  FUND,  $8, a 00,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.   I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  CARSE    Assistant  Cashier. 
ALEXANDER  D.CAMBELL,  Asst.Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


TRew  JUorft  GttE. 


The  Seaboard  National  Bank. 


Statement  at  close  of  business  Aug.  22,  1907. 

BIIOURCBS. 

Loans  and  discounts 813,798,136  35 

United  States  bonds  (at  par) 550,00000 

Bonds  to  secure  U,  8.  Ceposits. 100,000  00 

8tocks  and  bonds 718,44897 

Due  from  banks................ 1,731,186  41 

Reserve: 

Cash,  exchanges  and  due  from  U.  8.  Treasurer...  9,748,011  98 

$26,746,773  71 
LIABILITIES. 

Capital  stock 81,000,000  co 

Surplus  and  profit*  (earned) 1,434,167  44 

Circulation 481,400  00 

Reserved  for  taxes 19,807  13 

Deposits 13,809,199  04 

426.746.773  71 

OFFICERS 
O,  BATN8,  President.  S.  O.  NELSON,  Vloe-President. 

O.  O.  T7HOMPRON.  Cashier.  W.  E.  CLBVBRLRY    Asst.  Cashier. 

L.  N.  De  YAUSNEY,  Asst.  Cashier.  J.  C.  EMORY,  Asst.  Cashier. 

O.  M.  JRFFBRDS,  Asst.Cashier. 

COSjRESPONDINCE  (NViTaD  WITH   A  VICW  TO  BUSINESS    RELATION? 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts $3,018,311  40 

United  States  bonds 100,000  ee 

Other  bonds  and  securities 1.363, 591  49 

Due  from  batiks  and  bankers 918,103  9s 

Due  from  U.  S.  Treasurer to.oeo  *s 

Cash  and  cash  items 1,110,863  18 

16,730.87103 
LIABILITIES. 

Capital  stock $300,00*  •• 

Surplus  and  profits 615,318  30 

Circulation 100,000  *s 

Deposits 5.388,613  65 

Reserve  for  taxes 6,739  °7 

$6,730.87103 
OVFICBBSi 

JOHN  T.  SPROTJLL,  President. 
4.NTQOHT  A.  LISMAN,  Vise- President.       DATID  TAYLOR.  Bd  Vloe-Pre. 
ADDISON  H.  DAY,  Cashier.  H.  J,  DOKGBL'JB,  Asst.  Cashier 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts (18,180,159  80 

U.  S.  bonds  and  other  securities Sg  ,,4  j  1  44 

Banking  house 1,000,000  00 

Cash  and  cash  items 9.681,399  73 

$29,776,011  97 
LIABILITIES. 

Capital  stock  .................. ...................  $3,000,000  00 

Surplus  and  undivided  profits 3,118,067  57 

Circulation 48,800  00 

Deposits,  banks  and  individuals,  etc 11,883,144  40 

Bonds  borrowed 565,04000 

Reserved  for  taxes 50,00000 

$29,775,01197 

OFFICERS  1 

J    EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier 


Boston,  flDass. 


AMERICAN  TRUST  CO. 


53  STATE  STREET. 


Capital, 

Surplus  (Earnings), 


$1,000,000 
-    1,750,000 


INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECH 
SPECIAL  HATES  ON  TIME  DEPOSITS 


BOARD  OF  DIRECTORS. 
N.    W.    Jordan.    Chairman 
Russell     (I.   Fessendeci 
Gordon  Dexter 
William  R  Driver 
F.  C.  Dumalne 
Eugene  N.  Foss 
Wm.  A.  Oaston 
Elmer  P.  Howe 
John  Lawrence 
John  S.  Lawrence 
Lester  Leland 
OFFICERS. 

RUSSELL  G.  FESSENDEN.Pres.  CHARLES  H.  BOWEN.  Secy. 
CHAS.  L.  BURRILL.  V.-Pres.&Treas.  EDWIN  A.  COFFIN.  Asst.  Treas. 
JAMES  H.  PERKINS.  Vlce-Pres.  GEO.W.  AURYANSEN,  Asst.  Seo. 


C.  F.  Adams  2d 
Rodolphe  L.  Agasslz 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
A.  0.  Bullock 
Samuel  Carr 
Gilmer  Clapp 


S.  E.  Peabody 
Francis  Peabody  Jlt 
Royal  Robblns 
Henry  A.  Rueter 
P.  L.  Saltonstall 
R.  Paul  Snellinc 
Frank  W.  Stearns 
Eugene  V.  R.  Tbtye 
Charles  W.  Whittle? 


Transacts  General  Trust  and  Banking  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 

43-45-4-7-4-9   EXCHANGE   PLACE,    NEW  YORK 

Capital,  $2,000,000  Surplus,  $2,000,000. 

Deposits,  $20,000,000. 

OFFICERS 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vioe-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 

WALTER  W.  LEE,  Vice-President.  ADOLPH  RADO,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIRECTORS 

CHARLES  W.  MORSE, 
CHARLES  T.  BARNEY, 


CHARLES  M.  SCHWAB, 
MORGAN  J.  O'BRIEN, 
ALFRED  H.  CURTIS. 


EDWARD    D.    SHOTWELL     Manager    Foreign    Exchange    Department 


Sale  Deposit  Vaults   Under  Banking  Room-.. 


The  Citizens  Central 
National  Bank 

OF  NEW  YORK 

Invites  accounts  from  Banks  and 
Bankers,  and  offers  favorable  terms 
to  those  contemplating  changes  in 
their  New  York  correspondents. 
We  welcome  personal  interviews 
and  give  prompt  attention  to  all 
communications. 


Capital,         -  -  $#S,C*4>0,000 

Surplus  and  Profits,  l,100,ooO 


320  Broadway,  between    Pearl  and  Worth  Sis. 


MERCHANTS 
NATIONAL  BANK 


NEW  YORK 


FOUNDED 
1803 


Capital  -  -  82,000,000 
Surplus  and  Profits  -  1,500,000 
Deposits       -         -      20,000,000 

CiOVEKNITIENT,  STATE  AND  CITY  DEPOSITARY 


ROIIRKT  M.  (JAM. AW  AY,  PrMtdMkt, 
KI.RKRT  A.  BRIN  !K  KIUIOKF,  Vice  President. 
ZOIIKTII  3.  FKKI'TMAN    CnuMpr. 
AI.BBRT  8   COX.  AdHlntnnl  Cionier. 
0.  B.  PAYNTBR.  AMlntnnt  C.ohler. 


Foreign  Exchange 


Letter*  of  Credit 


Cable  Tranxfern 


Buffalo,  "H.  1?. 

T  he  Marine  National  Bank 

OF   BUFFALO. 

CRA1TIHID    A.  I   A    STATS   BANK    AC8DIT    1,   WO. 
OHAXTBRSD  AU  A  NATIONAL  BANK  ATRIL  1.  lM'i. 

Statement  of  Condition  Aug.  22,  1907 
■■■OUKCES 

Time  loans 17. '09.353  9« 

Call  loans 4.901,97'  79 

Cash  on  hand  and  with  bank*... 4,97°, >  "  8l 

U.  8.  Government  and  other  bonds 5,8(17,152  96 

Banking  bouaa  and  lot 150,00a  00 

Total 123,184,690  66 

LIABILITIES. 

Capital  etock »i, 500, 000  01 

Surplus  and  undivided  profita 1,164,566  98 

Clraolatlon 1,390,000  00 

Deposits 19,130,124  37 

Total 823,184,690  66 

omenta 

^TIPHBR   M   CLBMBNT,  President.         JOHN  B.  LAACBLLBS.  Vlce-Prest 
JOHN  J.  ALBRIOHT,   ^low-President,      OHFroBD  HIIBBKLL.  ti»sn,«»r 
HKNRt   J.  A UB R,  Ass't  Cashier. 


Sersep  Cttg,  W.  3. 


FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  Aug.  22,  1907 

4KIOURCBI 

Loans  and  dlaconnta v3.317.511  4* 

One  from  banks  and  bankers 3.278  313  67 

Real  estate  and  securities 1,047,408  78 

United  8tates  bonds... 550,000  so 

Cash  and  reserve 859,40s  88 

88,052,637  76 

LIABILITIES. 

Capital (400,000  00 

Surplus  and  undivided  profits... 1,179.131  91 

Circulation  .............. ........ ......  389,000  00 

Deposits 6,084,405  83 

88,052,637  75 

B.  K.  C.  YOUNG,  President.  <*WO.  T.  8MITH.  Vice-President. 

EDWARD  I.  EDWARDS.  Casbler, 

TTNITEO    STATES    DEPOSITORY. 


THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  the  close  of  business  Aug.  22.  1907. 

RESOURCES 

Loans  and  dlsconnta...... .......... ........  19,894  494  3g 

U.  8.  and  other  bonds................ . .......  4,193,05  3  4 

Banking  house 150,000  s« 

Casb  and  reserve  in  banka a. 833, 031  17 

Doe  from  other  banks 3,836,141  61 

821  008,672  61 

L4ABILITIB8 

Capital  stock 1,000,000  •• 

Surplus  and  profita 1.810,474  38 

Circulation 986,500  00 

"••••«• 17,309,698  33 

821.006.672  61 
OFriOBRS: 

ROBBRTC.  PRUTN,  President. 
OR A NO ■  BARD.  Vice-President.  W,  w    R at^hhu.dkr.  Asst  Cashier 

BDWAHD  j.  HUSMKY,  Cashier  JACOB  H.  HERZOO,  Asst.  Cusliler 

Designated  Depositary  of  the  United  States 
State  of  Netc  York  and,  City  of  Albany 

t"iM-   on  nil   New  York   State  a»<l   New  Ens-land  points  handled 

direct 


"Hewarfc,  1R.  3. 


THE 


National  Newark  Banking  0. 


The  Oldest   Hunk  In  (lie  Htate. 
ORGANIZED  IN   1804. 


Capital,     ... 
Surplus  and  Profits, 
Average  Deposits 


$l,(XX',00i; 

1,000,000 

.  6  000  000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.   W.   TUNIS,  Castile- 
DIRECTOR-. 
James  R.Sayre  Jr.,         James  P.  Ousenberry,   David  H.  Merritt, 
Samuel  S.  Dennis,  John  O.  H    Pitney,  JimesS    Higble, 

Pred'k  Frelinghuysen,   Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C   McOonald,       Matthew  T.  Qay,  Albert  H    Baldwin 

Horace  T.  Brumley,  Wynant  O.Vanderpool 


Special  Attention  rriTen  to  Newark  0«ll*etlo»« 


paterson,  "R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Aug.  22,   1907. 
RESOURCE8. 

Loans  a«d  discoukts  (1,184,131  54 

United  8tates  bonds 441,000  00 

Other  bonds,  etc 35>,9ii  7« 

13, 077,  '84  14 

Realestate 338,861  50 

Due  from  banks *339°54  40 

Dae  from  Treasurer  United  States  11,550  00 

Cash  and  cash  items 183,3    003         544,934  43 

Premium  on  U.  8.  Bonds ii.ooo     0 

83.072.880  18 
LIABILITIES. 

Capital  stock 9500,00000 

Surplus  and  profit  and  loss 646,061  47 

Circulation 441,000  00 

Deposits 1,155,817  7» 

United  States  bond   account 130,00000 

83972  880  18 

OrsTCKRS 
EDWARD  T.  BBLL,  President.  ROBERT  J.  N  KLDHN.  Cashier 

JOHN   REYNOLDS.  Vice-President.    WHITFIELD  W.  SMITH.  Asst. Cashier. 
DIRECTORS: 
ALPHBUB  S.  ALLEN,  W.  O.  FAYERWBATHBR 

DWIOHT  ASHLEY.  W.  B.  OOCRLBY. 

EDWARD  T    BBLL  LEOPOLD  MEYER 

WILLIAM   BARBOUR.  ROBERT  J.  NELDBN. 

JOS.  W.  CLEVELAND,  JOHN   REYNOLDS 

JOSEPH  W.  CONODON.  ROBERT  WILLIAMS. 

Prompt  Attention  Given  to  Collection*. 


UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

GOVERNMENT     DEPOSITARY. 

Report  of  Condition  Aug.  22,  1907 
■  ESOURCE8. 

Loans,  discounts  and  inveatmenta  ...   S I n.3r 0,4  3 i  4 j 

Real  eat  ate ......  300,006  oj 

United  States  bonds 1  * 5.000  • 

Due  from  banks 676,63381 

Cash  and  reserve.... 1,5-9,439  46 

813.09], 615  71 
LIABILITIES. 

Capital  stock •1,500,000  c 

Surplus  fund.       i.^oo.ooi* 

Undivided  profits 639.97959 

National  bank  notes  outstanding' 135,00,   , 

Deposits 8,(91  951  45 

Due  to  banks 498   '8457 

U.  8.  Bond  Account. 15,000  . 

$18  091.615  71 

WILLIAM    SCHRERKR.    President. 
LESLIE   D.  WARD,  Vice  Prcst.        ARCHIBALD  W.  COXKLIN.  Cashier 
UZALD.McCARTKR.  Vice  Brest.      ALBERT    HAEFELI,   Assist.  Cashier 
ERWIN   D     FARNSWORTH,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Warttoro,  Conn. 

THE 

/ETNA    NATIONAL    BANK 

OF  HARTFORD. 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


•  525,000  00 

S800.000  00 

83,000,000  00 


OFFICER8 
A.  SPENCER  Jr.,  President. 
A.  R.  HILLYSR,  Vice-President. 
W.    D.   MORGAN,   Cashier 
H.  T.  HOLT,  Assistant  Cashier. 


DIRECTORS 
Hoc.  MORGAN   Q.BULRKLET, 
APPLITON  R.  HILLTKR, 
JAMBS  B.  CONK. 
MORGAN  B.  BRAINARD, 


W   R.  C.  CORSON. 

LYMAN  B.  BRA1NERD. 
GEORGE  G.  WILLIAMS, 
D.  NEWTON  BARNEY, 


ALFRED  SPBNCBR  Jr. 

TMIB  BANK  OFFERS  TO  DEPO8ITOR8  EVERY  FACILITY  WH.'CH  THEIR 
BALANCES.  BU8INE88  AND  RE8PON8IBILITY  WARRANT. 

Hpoefal  Attention  GlTen  to  Hartford  Collections. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Aug.  22,   1907 

RESOURCES. 

Loans  and  discounts ...  $4,444,380  93 

U.  a.  bonds  and  oth*r  securities 1,411,095  10 

Banking  house 110,100110 

Cash  and  due  from  banks 1,002,466  95 

$6,978  042  88 
(LIABILITIES. 

Capital $i,ooe,aoo  00 

Surplus  and  undivided  profits 724,60s  42 

National  banknotes    642,3-0000 

Deposits 4,610,936  46 

$9,978,042  88 


ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE.  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections   on    points    In    this    State  marie 
direct  and  remitted  for  promptly  at  low  ra»es 

Baltimore,  flDCu 

MERCHANTS*  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  22,  1907. 

■SaOURCBS. 

Loans to  686,919  19 

Bond*  fot  circulation 710,000  00 

Bonds  for  deposit 813  200  oe 

Other  stocks  and  bonds 334,(39  55 

Banking-house . .... ......  395, 000  00 

Exchanges  for  Clearing  Home. ... 405,702  61 

Due  from   banks 1,860  861  31 

Cash  and  due  from  reserve  agents 1,792,027  19 

816,897,76179 
LIABILITIES 

Capital  stock |i,joo,oor  o» 

Surplus  and  undivided  profit* 9*5.769  02 

Circulation 704,000  as 

Bonds    bo'rowed 4  '  <" .  2-0  00 

Deposits 12.347,78277 

116  897.761  79 
rtrmi  k  i> 

nouoi.AS  ■     TBOM AS,  "resident. 

YVM.  INIH.K.  Vlf.!  1'i-ps.  imrt  Cishier.     J.  CLNVBLAND  WANDS,  Alii    Cl   bi 

JOHN  b.  11.  DUNN,  Asst. Casta l«r 

DIUKCTOB8 

Douirlii"  H.  Tbnmsi  CtaM.  A    \Veb->  An.tln  M<-|  Hinlian 

Francis  k.  Woter*  j..'in  m  <;itnni;«  Jams*  L  soiimnn 

VVm    Imle  William  II   CuOlllna 

P«OKIT»HLK       HUSlNKM*      lULICITBb 


Baltimore. 

SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE. 

Chartered  1864  Organized  1867 


Capital,     - 
Surplus  and  Profits, 


$600,000 
1,600,000 


Acts  as  Trustee"of "Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals.  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian   Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful   management   and   settlement   of  estates  of  every 
character,     Safes  rented. 
SECURITIES    HELD    ON    DEPOSIT    FOR    OUT-OF.TOWN 
CORPORATIONS  AND   PERSONS. 

DIRECTORS. 


MICHAEL  JENKINS,  Pres. 
H.  WALTERS,  1st  Vice-Prea. 
JOHN  W.  MARSHALL.  24  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER 
E.H.PERKINS. 
DOUGLAS  H.THOMAS. 


ANDREW   P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE,  Asst.  Trea 


Baltimore,  flDo. 


SEND   YOUR  ITEMS  TO   THE 


FARMERS  &  MERCHANTS 
NATIONAL  BANK 


OF  BALTIMORE. 

FOUNDED    1808 


Capital,  Surplus  a^d    Profits 

SI, 000,000 


CH  AS.  T   CRANB,  President,  CARTER  G.  OSLiURN.  Cashier 

JOHN  B.  MARSHALL,  Asst.  'inshier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


Bank  of  Richmond 

Cor.  9th  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  arid  Profits,  $1,500,000  00 


OFFICERS. 

lOHN  8KELTON   WILLIAMS,   President 

FREDERICK   E.   NOLTINO,   First  Vice-Pr«*ldent. 
T.   K.  BANDS,  Vice-President  end  Cashier. 
H.   A.   WILLIAMS,  Assistant  Cashier. 

LEWIS  D.  CREN8HAW   JR.,  Trust  Officer. 


S.  B.  Addiaon, 
B.  L.  Bemlss, 
Perey  8.  Bosher, 
Lewis  D.Crenshaw  Jr. 
S.  Dabney  Crenshaw, 
L.  L.  Dlrickaon  Jr., 
Qeo.  A.  Olbson. 
Frank  Jay  Gould, 


HUH'    I'HIV 
T.  Francis  Oreen, 
John  J.   Hickok, 
Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 
J.  Wm.  Middendorf, 


Frederick  E.  Noltlng 
William   H.  Parrlsh, 
A.  von  N.  Rosenegk, 
T    K.  Sands, 
William  H.  Taylor, 


Beverley  B.  Munford,    8.  W.  Travers, 
James  A.  M  jncure,        John  Skelton  Wllliai 
'William  Northrop,         L.   M.   William* 
John  T    Wilson. 


li 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
OROAJfIEKT>   1807. 

United  States,  State  and  lily  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,198,700 

DIVIDENDS  PAID 12,497,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTOR8: 
90WARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
CRAlGB  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  E.  H.  McCCLLOOGH,  GEO.  C.  THOMAS, 

HENRY  a  8TROUP,       GEORGE  L  FARNUM.       G.  C.  PURVE8. 
JAMES  CROSBY  BROWN, 

ACCOUNT8  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


IPbtlaoelyLua 


The  Central  National  Bank 


IMnla<lcl|»liia 


Capital S750,000 

Surplus  &  Undivided  Profits  -  2,700,000 


WM.  T.  ELLIOTT,  President 

WILLIAM  POST,  C. shier 

W.N.  Y.CONRAD,  Asst.  Cashier 

ANTRIM  II.  JONES, -4d  Asst.  Cashier 


Accounts  of  Bunks,  Banker-.  Individuals,  Firm«, Corpora- 
tions. Trustees  and  Estates  invited  on  the  most 
liberal  terms  consistent  with  safe  banking' 


The   Philadelphia   National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CLOSE  OF   BUSINESS  AUGUST  22,   1907. 


RESOURCES. 

Loans  and  discounts $24,777,323  18 

Due  from  banks 5,978,684  63 

Exchanges  for  Clearing  House 846,003  19 

Cash  and  reserve 7, 139, 1 18  66 


$38,741,129  66 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3  263.686  74 

Circulation 1 ,040,400  00 

Deposits 32  937,042  92 


$38,741.129  66 


N.  PARKER  SHORTRIDOE,  Cha.rman  of  the  Board. 
LEVI  L.  RUB,  President.  LINCOLN  GODFREY,  Vice-President. 

HARRY   J.    KESER,   Cashier.  HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS: 
PARKER  SHORTRIDOE,  ALFRED  C.  HARRI8ON,  BDW.  T.  STOTK8BURY. 

RICHARD  ASHHURST,  LEVI  L.  RUB,  (AMES  F.  HOPE. 

LINCOLN  GODFREY,  GEORGE  H.  FRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.  CONVERSE,  PERCIVAL  ROBERT8  JR.,  RANDAL  MORGAN, 

OEORQE  WOOD,  GEORGE  H.  McFADDEN,  R.  DALE  BENSON, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and  Corporations  Respectfully  invited. 


IPbilaDelpbta,  B>a. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  28,  1907. 

ASSETS. 

Cash  on  hand $1, 3*3,439  01 

Due  from  banks  and  bankers 3.959,377  so 

Collateral  loans lo, 050,804  gs 

Investment  securities — 

Stocks,  bonds, etc $13,484,188  11 

Mortgages 399,344  30 

13,783,53371 

Real  estate 3, 89*, 039  46 

Overdrafts w >,5>>  44 

Miscellaneous  assets  (ground  rented 13,300  00 

S42.249.904  73 
LIABILITIES. 

Capital  Stock.... 81,500,000  o« 

Surplus... . . 7,500,000  o« 

Undivided  proOts  (lees  expenses  and  taxes  paid).      1,173,805  83 
Deposits  .................. 39,976,098  gt 

842.240.904  73 
OFFICERS: 
E.  B.  MORRIS    Pros. dent. 
W.  N.  BLT,  1st  VIoe-Preiident.  A.  A.  JACKSON    2d  Vtoe  President 

0HAB.  J.  RHOADB.  3d  Y.-P.  A  Treas.      BDWARD  8.  PAGR.  Secretary. 
•■ORGS  11.  STUART  8d,  Asst.  Treas.    SAMDBL  W.  MORKI8,  Ant.  Sec'y. 
4.  BNOWDON  RHOADS.  Trust  Offloer.     M.  T.  WRIGHT,  Real  Estate  Officer 

AtU  as  Meucutor,   Administrator,  Iruiit*,  Atiigrt4t   and    JiecHvr 

FINANCIAL  AOKNT  FOR  INDIVIDUALS  OR  CORPORATION*. 

AeU  at   7rutt««  of  Corporation  Mortfaot*. 

DEPOSITARY   f'NDKR  PLANS  UP  REORGANIZATION. 

REGISTRAR  AND  TRANSFER.  AGENT. 


Worfolfe,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  Condition  Aug.  22,  1907. 
RESOURCES. 

Loans  and  discounts 83,019,131  41 

U.  S.  bonds  and  premiums 1,660,400  on 

Otherbonds 159,850  18 

Banking  house 85,000  ee 

Cash 555,011  81 

Due  from  banks 716,130  63 


LIABILITIES. 

Capital 

8urplus 

Undivided  profits.. 

Circulation.... 

Deposits 

U.  S.  bond  account. 


$6,301.734  03 

$1,000,000  eo 

500,000  00 

68,679  71 

800,000  es 

S.9«7.054  3» 

16, 000  0* 

18,801.734  03 


CALUWEl.L  HARDY,  President. 
A.  B.  ScbWAKZKOPK,  Cashier 


B.  T.  LAMB,  Vice-President. 
W.  A.  GODWIN.  Asst.  Cashier. 


W  TH  WKLL  ESTABLISHED  CONNECTIONS. 
THIS  SANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF   LEQITIMATE   BANKING 


ACCOUNTS    OF    BANKS   AND    BANKERS    RECEIVED    ON 
MOST  VORABLB    TKRMS 


IPDilaoelpbfa 

THE 

Market  Street  National  Bank 

of  Philadelphia,  Pa. 

Statement  at  close  of  Business  Aug.  22,  1907 

RESOURCES. 

Loans  and  investments $7,7(8,269  8 3 

Due  from  banks 723,77a  36 

Cash  and  reserve », 28s, 017  03 

Total $10,778.069  22 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits  (net) 2,0: 1,520  49 

Circulation 988,600  00 

Deposits 7,6iS,938  73 

Total $10,778,069  22 

GEORGE  H,  EARLE  JR.,  President 

JAMES  F.  SULLIVAN,  1st  V.-Prest.    GEORGE  D.  McCREARY,  s?d  V.-Prest 

WM.  P    SINNETT,  Cashier 


ACCOUNTS  INVITED 
EXCELLENT  COLLECTION  FACILITIES 


CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

Capital,         -         -         -  $500,000 

Surplus  and  Profits,    -         -       1,130,000 

Deposits,        -         -         -  16,000,000 

BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S.  CALWELL Cashier 

M.  N.  WILLITTSJr Assistant  Cashier 

SOLICITS  COLLECTIONS 


IPbtla&elpbia,  lPa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT   AT   CLOSE   OF  BUSINESS   AUGUST  22.   1907. 


RESOURCES. 

LOANS  AND    INVESTMENTS $23,696,937  33 

DUB  FROM  BANKS 3,838,198  47 

EXCHANGES  POR  CLEARING  HOUSE 1,396,880  36 

SASH  AND  RESERVE 6,760.674  76 


TOTAL. 


■  $34,680.690  90 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 3.848.244  81 

CIRCULATION 1.OC6.0C0  0O 

DEPOSITS 28,027,346  09 


TOTAL $34,680,590  90 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-Pre8ID»nt. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


•WoctolR,  iDa. 


The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
300,000 


oppicbr8: 

W.  W.  MOSS    President. 
J.  W.  PERRT,   1st  Vice-Prea.  TENCH  P.  TILOHMAN,  Cashier 

McD.  L.  WRBNN,  sd  Vice-Pres.       NORMAN  BELL  JR.,  Aist.  Cash. 
GEORGE  J.  TWOHY,  Trust  Officer. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL   PROFITABLE  BUSINESS  SOLICITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     - 
Surplus  and  Profits, 


$500,000 
750,000 


W    H.  CARPENTER,  Prest.        A.    E     FLETCHER,    Cashier 
T.  H.  CONDERMAN, V.-Prest.    JOHN  W.  MINK,  Asst.  Cash 


Equipped  to  handle  Accounts  of  Individual*, 
Mt  r<  lin nt-.  Manufacturer*.  Corporations. 
1'anks  and  Bankers 

YOUR    ACCOUNT   SOLICITED 


plttsburob,  Pa. 

PEOPLES  NATIONAL  BANK 

or     ri  r  ■  sri  it  4.11 

Oroanized  1864 

UNITED     STATES     DKPOSITORY. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loam  and  investments 811,603,188  64 

Overdrafts 5*4  54 

United  States  bonds  to  secure  circulation 1,000,00000 

United  States  bonds  to  si.<-ure   U.  S.  deposits 394,00000 

Bankiog  house  and   fixtures 300,00000 

EicbanfM  (or  clearing  boun . .  106,77043 

Due  from  banks  and  reserve  agents 3,144,440  80 

Cash 1, 381,214  18 


Charleston,  S.  C. 


THE 


$17,030,228  69 
LIABILITIES. 

Capital $1, 000,100  00 

Surplus  1,000,000  00 

Undivided  profits 724,390  41 

Circulation 1.000,000  00 

Deposits 13,303, 8.18  28 

$17,030,228  69 

ROBERT  WARDROP,  President 
D.E.PARK    Vice-President  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Asst.  Cashier  S.  C.  REED.  Asst.  Cashier 


PEOPLE'S  NATIONAL  BANK 

of    Oiarlefcton 


Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  190,000 


*.  Q.  RHBTT,  President 

S.  H.  8PARKMAN,  Vice-President  R.  P.  ORICB,  Cashier 

J.  B.  CALDER.  Assistant  Cashier. 


TRAN8ACTS    A    QENERAL     BANKING     BUSINESS. 

Collection*  Handled  at  B«gt  Rates. 

Special  Inducements  given  for  out-of-town  accounts. 

CORRESPONDENCE  INVITED 


Denver,  Col. 


FIRST   NATIONAL   BANK. 

8TATEMENT  AT  CLOSE  OF  BUSINESS  AUG.  22,  1907. 


KESOCRCEJS. 

t-OsNI  AND   DISCOUNTS $7,0*1,802  13 

STOCKS,  BONDS  AND  SECURITIES 6.636  643  67 

RKAL  ESTATE 120,992  79 

O.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1.400,000  00 

DOB  PROM  BANKS 6.980  025  07 

CASH  ON  HAND 3,908.869  03 


MAKELITIEN. 


CAPITAL  STOCK 

8URPLU8 

CIRCULATION  ... 
DEPOSITS 


125,118,332  69 

OFFICERS  t 

D.  H.  MOFFAT,  President. 
THOMAS  KBELV,   Vice-President.  C.  8.  HAUQHWOUT.  Assistant  Cashier. 

F.  Q,  MOP.'AT,  Caahier.  T    Q.  SMITH,  Assistant  Cashier. 

J.  C.  HOUSTON,  Assistant  Cashier 


$1,000,000  00 

1.025.367  97 

979,400  00 

22.113.674  82 


326  118,332  68 


D.   H    MOFFAT, 
L.  H.   RICHOLTZ 
J.  A.  McCLURQ, 


DIRECTORS 

THOMAS  KBBLT. 
F     O    MOFFAT 
OERALD  HUGHB9, 


C.  8.   HAUQHWOUT, 

C    M    MacN  E1LL,  Colorado  Springs. 
8PENCER  PENROSE,  Colorado  Springs. 


Wi    rURKlHH     BROW*     BRUTHERN    *    COMPANY      NEW    YORK.    fUKKmN    LtTTERJ*    01     CREDIT. 


A    BANKERS'  BANK 

MELLON 

National    Ban 

k 

of  Pittsburgh 

Offers     Perfect    Service     to 

its    correspondents    on 

very    favorable    terms 

RESOURCES 

OVER    41     MILL  10  NS 

IFlasbxrtlle,  TIenn. 

American  National  Bank 

United   Stales.   *1ate  and   City    Depn-itory 

Capital, $1,000,000  00 

Shareholders'  Liability,  .  .  1,000.000  00 
Burplus  and  Undivided  Profits,  512,000  00 
Security  to  Depositors,   .     .      $2,512,000  00 


In  tlie  opening  of  a  Kanx  A  con  of  lh*  FIR»*T 
thing  to  ho  considered  ••  safety.  Tbt«  we 
offer  In  THE  A  'IERICAN  NATIONAL  HANK,  a- 
we  srive  greater  SECURITY'  to  depositor*  (ban 
ANY  RANK.  In  Te  iuietii.ee 


OFFICERS: 

W.  W.  BERRT,  President.  A.  H.  ROBINSON.  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

Unsurpassed  fuciliiics  for  the  handling  of 
all   Tennessee   item* 
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/lDempbts,  XTenm 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  Aug.  22,  1907. 
ASSETS. 

Loans. $4,478,769  43 

Bonds  and  stocks 5*3>35>  °5 

Company's  building ,'i95.659  4' 

Other  real  estate 158,107  64 

Cash  and  sight  exchange a. 315.787  64 

$8,071,675  18 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus 500,000  00 

Undivided  profits  and  contingency  fund 311,674  63 

Deposits 5.860,000  55 

8,071.676  18 


OFFICERS. 

J.  T.  FARGASON,  President. 
JNO.  H.  WATKINS,  Vice-Prest  S.  J.  SHEPHERD,  Trust  Officer, 

{FREDERICK  FOWLER,  Vice-Prest.    L.  S.  QWYN,  Asst.  Cashier, 
J  AS.  H.  FISHER,  Secretary.  E.  L.  RICE,  Ass.  Cashier 


Htlanta,  <3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Aug.  22,  1907. 

RESOURCES. 

...oan»  and  discounts.. .................. ............    $4,909,264  64 

U.  S.  Bonds 196,4750* 

'me    irmdi  and  stocks............................  401,93880 

Real  estate 75,000  00 

Safety  deposit  vault,  furniture  and  fixtures 31,056  41 

Five  per  cent  redemption  fund 10,0000* 

aab  on  hand... $406,964  85 

Due  from  bank...... 643,936x3  1,050,90098 

86,774.635  87 
LIABILITIES. 

Capital  stock... $500,00*  00 

Surplus  and  undivided  profits 685,463  14 

Circulation 300,000  00 

Bills  payable i,oco,ooo  o* 

Deposits 4.389.173  7S 


86  774,636  87 

OFFICERS: 

CHAS.  E.  CURRIER,  President. 

10 OH  T.  INMAN,  Vice-President.  GEO.  R.  DONOVAN,  Cashier. 

JAMES  a.  FLOYD,  Asst. Cashlev . 

DIRECTORS: 

C    H.  CURRIER  JACK  J.  9PALTHNG 

H.  T.  INMAN,  F.  B.  BLOCK  S.  M.  INMAN,        * 

A  R.  8WANN.  ALFRED  AUSTELL 

OORRB8PONDBWOB    BOLJOrTKD. 

IS    A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES. 

Loans  and  discounts $17,973,886  30 

Due  from  banks 3,988,828  96 

Clash  and  reserve 5,909,199  57 

Exchanges  for  Clearing  House 1,191,445  60 

$29,063,360  43 

J.  R.  McALLISTER,  President 

C.   V.  THACKARA,  Assistant  Cashier 


LIABILITIES. 

Capital $1 ,000,000  00 

Surplus  and  net  profits 2,304,651  24 

Circulation 50,000  00 

Deposits 25,708,709  19 

$29,063,360  43 

E.  P.   PASSMORE,  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H    BARNES. 
SAMUEL  T     BODINE. 
JAMES  C.  BHOOKS. 
JOHN  H.  (ON VERSE 
THOMAS  DE  WITT  CU71ER. 
JOSEPH  G.  DAKI.INGTON. 


GEORGE  H    FRAZIER. 
WILLIAM   F.  HARRITY 
WILLIAM  H    JENK8. 
EDWARD  B.  SMITH. 
HENRY  TATNALL. 
LEVI  C.  WEIR. 


DIRECTORS 


PAUL  M.  WARBURG. 
HENRY  ROGERS  WINTHROP. 
JOHN  F.  DRV  OBN. 
1.  RUTHERFORD  McALLISTBB. 
FREDERICK  L.   BA1LY. 


EFFINGHAM   B.  MORRIS. 
EDWARD  T.  M'OTESBURY. 
HENRY  C.  FR1CK. 
PKR.  Y  O.  MADEIRA. 
JOHN   B.  THAYER. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Aug.  22.  1907 

ASSETS. 

Loans  and  Discounts  .. .... $3,080,701  34 

U   8.   bonds  ......         600, »oo  .o 

Bond  Account 155,801  00 

Stocks  a    d  Securities  185,480(3 

Banking  House  and  Fixtures 52  57s  44 

remiumsP-id 31,000  co 

Due  from  U  S.  Treasurer 35,000  •• 

Cash  Resources : 

Due  from  other  B»nks $548,785  73 

Due     from     approved     Reserve 

Agents    ... 7J,.7oa  00 

Cash  on  hand 658  442  63 

1.946  020  38 

Total 16  976  676  16 

LIABILITIES. 

•    -      '■     Stnck  paid  in , I600  000  *i 

Surplus  Fund       $525,00     n« 

-"I--.  I'   nflt. in   078  80 

Reserve  for  taxes ,  j  000  00 

„.     ,  8e1.07p.oO 

Circulation 5g0  5,65  00 

Dopo.lt*..  6,114.618  38 

Total 16.976.676  16 

8.  J.  KEITH    President. 
J.  H.  PALL,  Vice   President.  W.  C.  DIBRBLL,  Vlee-Prealdeot. 

J.  T.  HOWELL.  Cashier.  O.  W.  PYLR.  Aaaiataot  Caahla*. 

J.  8.  McHBNRY,  Assistant  Cashier 


fmoiPtlie,  TTenn. 

City  National  Bank  ==  Knoxville 

Statement  of  Condition  Aug.  22,    1907. 

RESOURCES. 

Loano    •«,eo7  778  «i 

(Jolted  State*  bond* „ 313.00*  o» 

Premiums  00  bonda >6,eo*  o* 

Overdraft* »i«5S  5  5 

Stock*  and  real  estate  owned 14  675  oe 

Banking  house  aad  fixture* " 33.*oo  •• 

Caab: 

Id    anr    vaults,    with     reserve     agent*     and 

with  other  banka '.059  336  63 

LIABILITIES  7S.780.M6U 

Capital  paid  In  •300.0*0  so 

Surplus  and  proftte,  net ej  006  63 

Currency    outstanding 300.00*0* 

Re-dlscour.t* 01,401  39 

Deposit* 1616178     o 

13  7H0  246  18 
WILLIAM  8.  SHIELD",  President 

BDWARI)  IIENPUAK.  Vice  President 

R   n    Uiiiiniv     Uaeatai 

Cnltoel  Mtaiea  l>aa>oaitorv 

WE   WILL   MANOLfc    'Oil*    TENNtOW.f    •(*«••■■      IN    BULK 


/fcobtle,  Hla. 

The  People's  Bank 

OF    MOBILE,   ALA. 

Capital,         -  -  -  8150,000 

Surplus  and  Profits  (Earned)  over  8550,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital    or   any  Bank   in  ALABAMA. 

J.  W.  WHITING,  President. 

J.  B    DAVIS,  Vice-President.  JA8.  W.  LITTLE,   Cashier 

B.   W.  PADGETT,  Assistant  Cashie, 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

We  Solicit  Business  on  Banking  Principles 


10 

J5irintnobam,  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  close  of  business  Aug.  22,  1907. 
RESOURCES 

Loans  and  discounts '6.079,575  75 

Orardrafta 517  Ci 

U.  8.  bonds  and  premiums 1,678,000  so 

State    of  Alabama  and  other   bonda  and  stocks  5)1,400  so 

Cash  and  dua  from  banks,  etc 1,830,961  3$ 

f  10.610,464  61 
LIABILITIES. 

Capital  Stock 11,000,000  <  0 

Surplus  and  profits 039,379  93 

Circulation ........ ....  950, 00s  »i 

Alabama  bond  sccount  154,001  00 

Deposits  — 

Individual 16,849.575  11 

Bank 847.4S9  57 

United  8tates 100,000  00  7,797,074  88 

tl0.6i0.464  61 
OFFICERS: 

W.  P.  O.  HARDING.  President. 
J.  H.  WOODWARD,  Vioe-Presldenu  J.  H.  BAHR.  Vtoa-Pres.  A  Cash. 

THOMAS   BOWRON.  Asst.  Cashier.  F.  8.  FOSTER.  AsiU  Cashier. 

J.  E.  OZBURN,  8ec'y  Savings  Dept 

UNITED     STATB8     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININS  STATU 
OOLLSOTION8    A.    SPBOIALTY 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


8TATEMENT   AT   CLOSE   OF  BUSINESS  AUGUST    22,    1907 


RESOURCES. 

i,OAN8  AND   DI8COUNTS $30,079.312  24 

DUE  PROM  BANKS 6.586,76146 

EXCHANGES  FOR  CLEARING   HOUSE...      1.404,306  68 
CASH  AND  RESERVE 8,344,447  43 


$46,414,816  76 


LIABILITIES. 

CAPITAL  STOCK .... ..   83.GO0.000  00 

SURPLUS  AND    NET  PROPIT8 6.708,099  86 

CIRCULATION 2,691,600  JO 

DEPOSITS    35,016.116  90 


£46.414,816  76 


R.  H.  RUSHTON,  President 
F.  8HANBACKER,     1st   Vlee-Presieent.  B.  M    PAIRE8,    ad  Vice-Presi  lent. 

R    J    CLARK,  Cashier  W.  A.  BUCKLEY,  Assistant  Cashier. 

FRANK  Q.  ROGERS,  Manager  Foreign  Exchange  Department 


ACCOUNT8  OF  BANKS  AND  BANKER8  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 


AMlwauKee,  Wis. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

8TATEMENT  AT  CLOSE  OF  BUSINESS  AUQUST  22,    1907. 


RESOURCES. 

LOANS   811.888,881  27 

U.S.  BONDS 1.160,000  00 

PREMIUM  ON   U.    8.  BONDS 14,760  00 

INVESTMENT    SECURITIES 1.129,089  69 

REAL  ESTATE 98.887  78 

CASH  AND  DUE   FROM    BANKS 4,638,86  7  47 


TOTAL $18,819,666  21 


LIABILITIES. 

CAPITAL 82, 

SURPLUS 

UNDIVIDED  PROFITS 

DISCOUNTS  COLLECTED   BUT  NOT  EARNED.... 

RESERVE  FOR  ACCRUED    INTEREST 

RESERVE  FOR  TAXES 

8PECIAL  GUARANTY  FUND 

CIRCULATION 1, 

DEPOSITS 14, 


000  000  00 

500  000  00 

136.'7    14 

61.464  29 

22,125  00 

34,464  66 

69.648  66 

136,800  00 

869.896  67 


TOTAL , 818,819,51 


OFFICERS: 

FRED  VOOBL  Jr.,   President. 
WM.  BIGBLOW,  Vice-President.  OSCAR  KASTEN,  Assistant  Cashier. 

FRED  T.  GOLL,  Vice-President.  AUGUST  W.  BOOK,  Assist.  Cafhler. 

HENRY  KLOES,   Cashier.  EDGAR  [    HUGHES,  Assistant  Cashier. 

W.  C.   HAAS,  Manager,  Foreign  and  Saving  Department. 
DIRECTOR*! 
Walter  Alezandei  Nathan  Glicksman  H.  August  Luedke  Robert   Nunnemacher  Albert    O.  Trostel 

John  I.  Beggs  Pred  T.  Goll  Chaa.  L.  Mcintosh  Wm.  Woods  Plankinton  Edward    A.  Uhrlg 

Wm.  Blgelow  A    K.  Hamilton  Geo.  P.  Miller  Chas.  F.  Pfister  Fred  Vogel  Jr 


3>al!as,  Ueras. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  May  20,  1907. 

RESOURCES. 

Loans  and  Discounts $7,018,90730 

U.  S.  Bonds 1,180,00000 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand $1,033,701  09 

With  Banks  and  Reserve  Agents    3,580,916  59 

'With  United  States  Treasurer  ..  50,00000      3,664,61768 

$11,983,524  98 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits— Net 167,667  59 

Circulation 1,000,000  00 

Deposits: 

Individual $6, an, 875  54 

Banks  and  Bankers 9,833,511  ai 

United  States  Deposits 179,47064      9,215,85739 

„.„„„™a  $11,983,624  98 

OFFICERS. 

ROYAL  A.  FERRIS,  President 
J.  B.  WILSON.  Vice-President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON.  Vice-President.  G.  H.  PITTMAN.  Assistant  Cashier. 

C.  0.,SLAUGHTER.  Vice-President.  HOWARD  CLAIBORNE.  Assist.  Cashier 

EV  J  /GANNON .  Vice-President.  H .  H .  SMITH .  Assistant  Cashier. 

AiV.  LANE.  Vice-President  R.  E.  GAHAGAN.  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dalian 
and  other  Texas  Points. 


The  South  Texas 
National  Bank 

ot  HOUSTON 

Statement  of  Condition  Aug.  22,   1907. 
RESOURCES. 

Loans  and  discounts $2,080,711  31 

U.  S.  bonds  and  premiums 141,075  37 

Stocks,  securities,  etc 873  38 

Banking  house,  furniture  and  fixtures 74,31  9  59 

Dae  from  banks  and  U.S.  Treasurer 390,730  a6 

Cash  in  vault .• . 340,21663 

13,027,976  54 
LIABILITIES, 

Capital  stock........................ ................  $500,000  00 

Surplus  and  profits  earned 312,979  91 

Circulation 79,300  00 

Deposits 3,103,806  08 

Real  estate  acooont 18,537  78 

Reset ves  for  taxes  and  Interest 1445377 

$3,027,976  64 
OFFICERS 

CHAS.  DILLINGHAM,  Preet.  J.  E.  MCASHAN,  Cashier. 

H.  BRA  SHEAR,  1st  Vice-Prest.  C.  A  McKINNEY,  Asst.  Cashier. 

C.  T.  HOLT   2d  Vice-Prest.  S.  M.  McASHAN,  Asst.Cashler 

H.  F.  MacGREGOR,  3d  V.-Prest. 

ACCOUNTS'  SOLICITED. 


THE  FIRST  NATIONAL, 
BANK   OF   CHICAGO 


JAMES  B.  FORGAN 
President 


CHARLES  N.  GILLETT 

Cashier 


CAPITAL  &  SURPLUS,  $  I  4,000,000 


Cordially  invites  the  business  of  BANKS 
and  BANKERS,  feeling  confident  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


AUGUST  BLUVI 

Vice-President 


Division  F  (Banks  and  Bankers) 

HERBERT  W.  BROUGH 

Assistant  Manager 


HuQusta,  <3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
315,000  00 


JACOB  PHIN1ZY,   President. 

WM.  A.  LATIMER,  Vice-President 

CHARLES  G.  GOODRICH,  Caabler. 

RUFU8  H.  BROWN,  Aaat.  Cashiec. 

DIRECTORS. 

JAMBS  TO  BIN,  HBNRYB.  KING  JAMBHWHITB, 

HBNRT  1).  MoDANIRL,    LBONA  Kl>  PI  UNIZV,       Tl  IOM  AH  HA  RRBTT  JB 
OHAB.O.  GOODRICH.         WILLI  AM  A.I.AT'M  KU  .1  AH.  T.   UOTHWRLL 
JACOB  PTIIN1ZY.  THOS.  W.C08KHBT 

Unexcelled  Facilities  for  Handling  Collection   Items 
We  Bemit  on  Day  of  Payment 


jfon  Wortb,  tteias. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of     Condition    May   20.    1907. 
RESOURCES. 

Loans  and  overdrafts ta. 866, 084  11 

Banking  honae 130,000  oo 

United  States  bonda 300,000  00 

Caah  and  exchange 1.60.1,314  85 

$6,008,398  77 
LIABILITIES. 

Capital  stock sjoo.oeo  0. 

Surplus  and  profits 571.041  41 

Circulation 300,000  00 

Deposits  - 

Individual   1,968,13s  83 

Bank8 J, 860,391  jj  3, 837,357  S3 

86.008,398  77 

orncKRp 

K.  M.  VAN  ZANDT,  President,  It.  I  .  KLLI8GN,  Tloe- President. 

N.  IIARDINO,  Vioa-ProMdent.  1  .  <\  HUTOIUNn,  2d  Vice- President 

OHCAR|WBLL3,  Cashier.  KLM  >  8LKDD.  Asst.  Cashier. 

ALL     PHOsTITAIlLK    HIS  INKS*    SOLICITKD 
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ESTABLISHED  IN  1864. 
LARGEST  BA5K  IK  WESTERN  MICHIGAN. 


THE   PEOPLES   STATE  BANK,  The  Old    National    Bank 


Detroit,   Mich. 


<  O  tSOLID  I  I  ION  OP 

THE  STATE  SAVI\GS  BANK 
THE  PEOPLE'S  SAVINGS  BANK 


Capital 
Surplus  • 
Total  Assets 


SI. 500,000 

I  ,500,000 

32.000,000 


Conducts)    a    General    Kanhlus    Business  In   botti 
Savins*  and  Commercial  Department*,  and  Oflei  * 

Its  Cuatomcrti  linrj   Banking  Facility. 

GEORGE  H.   RUSSEL.  President. 


U.W    O'BRIEN,  Vlce-Prest.  ana 

Chairman  of  the  Board 
H.  O.  POTTER  JR.. 
OEO.   E.   LAWSON,    Vlce-Prests. 
R.   S.   MASON, 
F.   A.   SCHULTE 


A.   E.   WING,  Cashier. 
H.  P.  BORGMAN,  Cash.Sav.Dept. 
R.W.  SMYL1E,  Mer.  Credit  Dept. 
FRANK    W.    BLAIR,   Auditor. 
R.   E.   MASON.  Assist.  Cashier. 
J     R.    BODDE,  Assist.  Cashier. 


OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Aug.  22.  1907. 
KKSOURCB3. 

Loans  and  discounts »«  571,979  18 

Raal  estate joo  -• 

Baak  building  and  fixtures 170,000  *e 

U.S.  Bo  ads  and  premiums 9*9,918  45 

Monds,  securities,  etc *>3.3>4  3; 

Cash  resources  : 

Due  from  banks $813,170*5 

U.  8.  Treasurer 40,000  00 

Cash 337.90109    1,21317134 


$7,098,893  44 
LIABILITIES. 

Capital  stock $800,000  »o 

Surplus  and  undivided  profits  (net) 551,533  87 

Circulation 8os,sos  00 

Deposit* 4.947.339  57 

17.098.893  44 
OFFICERS: 
J.  M.  BARNETT,  President. 
WILLARD  BARNHART.  Vice-Pros.      HARVBY  J.  HOLLIBTBR.  Tios-Pro*. 
CLAY  H.  HOLLI8TER,  Cashier.  II.  A.  WOODRUFF,  Assist,  Cashier. 


jAMEri  M.  BARNETT. 

W.  R.  SHELBY, 

WM.  JUDSON 

H.  J.  HOLLI8TEB 

J.C.  HOLT, 

CLAY  U.  HOLLI8TER 

EDWARD  LOWE, 

W 


DIRECTORS: 

WILLARD  BARNHART. 
JOB.  H.  MARTIN. 
E.G.  8TDDLEY, 
L  H  WITHEY. 
GEO.  C.  PEIRCB, 
W.  D.  8TBVBNB, 
HENRY  IDEMA. 
W.  CUMMER. 


The  Continental  National  Bank 

OF    CHICAGO. 
Statement  of  Condition  at  Close  of  Business  Aug.  22,  1907. 


RESOURCES 

Loans  and  discounts - $44,813,453  26 

Stocks  and  bonds. 2,043,945  78 

U.S.  bonds  to  secure  circulation 3,000,000  00 

Premium  on  U.  S.  bonds 101,250  00 

Overdrafts — 370  13 

Due  from  banks  and  U.  S.  Treasurer.  6,831,606  35 

Cash - 16,188,835  21 


LIABILITIES 

Capita!  stock  paid  in - $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  profits- 1,065,020  50 

Circulation 2,984,300  00 

Deposits -  62,930,140  23 


Total ---$72,979,460  73 1      Total $72,979,460  73 

OFFICERS 
GEORGE  M.  REYNOLDS,   President  HERMAN  WALDECK,  Assistant   Cashier 

ALEX.  ROBERTSON,  Vice-President  FRANK  H.  ELMORE.  Assistant  Cashier 

WM.  G.  SCHROEDER,  Cashier  WILBER  HATTERY.  Assistant   v.  ashier 

BENJAMIN  S.  MAYER,  Assistant  Cashier  JOHN  R    WASHBURN,  Assistant  Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


THE 

Commercial  National  Bank 

OF  DETROIT 
UNITED  STATES  DEPOSITARY 

Statement   of  Condition   on  Aug.  22,  1907 

■  EBOURCE8. 

Loans  and  discounts.... $6,075,607  f8 

Overdrafts 1,71713 

Furniture,  Fixtures  and  Safe  Deposit  Vaults 15,000  00 

United  States  bonds  at  par 113,000  00 

Other  bonds  and  securities 18,837  '8 

Due  from  other  banks $1,494,787  45 

Cash  on  hand ...       944,90967  1,439,69711 

$8,786,888  71 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 5<  0,000  00 

Undivided  profits 147,111  61 

Circulating  notes 36,10000 

Deposits 7,038,398  11 

Reserved  for  taxes 44,877  97 

$8,786.888  71 
MORKI9  I..  UTI.I,  I  A. VI 8,  President 
KOIUiE  HENOR1B.  Vloe-Prest.  W    A.  McWHINN'KV,  Assist.  Cashier 

CHARLES  L.  PALMS,  VIce-PresL  F.  F.  CUKI8TIE.  Assistant  .'ashler 

F.  A.  8MITU,  Cashier  J.  11.  HART,  Assistant  Cashier 


Account*    of   Bank",    Hunker*.  Corporal  ions,    Mercantile 
Firms  nnd  Individuals  luvitrd 


Onotanapolts,  Ino. 

The  Merchants-  National  bank, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Aug.  22,  1907. 
RESOURCES. 

Loan* $3,°77.«49  45 

United  States  bond* 910,00s  •• 

City  of  Indianapolis,  Marlon   and   other   county 

bonds  ». 377. 754  09 

Cash  Resources. 

U.  8.  bends  to  secare  deposit* $350,000  00 

U.  8.  bond*  on  hand 1,800  00 

Da*  from  bank* 1.565. 093  11 

Due  from  U.  8.  Treasury 44,700  «o 

Cash  (Gold, $161, 1*7  50) $91,365  89 

». 853. 949  10 

18.818,762  64 
LIABILITIES. 

Capital  stock ....  $1,000,00*  «• 

Surplus  (and  and  profits 810,639  55 

National  bank  circulation... 910,000  •• 

Deposits 5.535.613  09 

United  States  Deposit* . .... 340,000  00 

Bonds   borrowed 133.50000 

88.818.762  64 
omOBRB: 

O.  N.  FRENZEL,  President 

.1    P.  FRENZEL,  Vice  President  <\  F.  FKRNZRL,  Cashier 

FRED  FAUNLEY,  lid  Vtoe  I'resldent  J.  P.  FRBNZEL  JR.,  Asst.  Cashier 

DIRECTORS. 

James  r.  Failey.  A  Ixti   Lleber  John  P.  Krensel. 

Frederick  Fahuley,  Paul  U.  Kjttuss,  Otto  N.  Freuzel, 

Henry  Wecsei. 

We  make  a  opecialty  of  collections  In  thin  Muir  nnd  vicinity,  nnd 
remit  on  day  of  payment  at  lowest  rate* 

UNITED   STATES    DEPOSITORY. 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  , 

.    .    President 

GEORGE  B.  SMITH     . 

.   Ass'T  Cashier 

JOSEPH  T.  TALBERT  . 

.    .  Vice-Pres. 

HARVEY  C.  VERNON 

■    Ass'T  Cashier 

RALPH   VAN   VECHTEN, 

2  o  Vice-Pres. 

H.  ERSKINE  SMITH   . 

•    Ass'T  Cashier 

OAVIO  VERNON    .     .     . 

3rd  Vice-Pres. 

WM.  T.  BRUCKNER   . 

.    Ass'T  Cashier 

NATHANIEL  R.  LOSCH 

.    .  Cashier 

EDGAR  ,V.  JOHNSON 

•    .    .    Auditor 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service   and  growth 


FIFTH 


THE 

ftJHPSp*  CINCINNATI 


Statement  at  Close  of  business  Aug,  22,  1907 

RESOURCES. 

Loans (6,478,187  51 

U.S.  bonds  and  premiums 1,018,145  47 

Bonds  and  securities .  933,835  34 

Real  estate  and  fixtures 61,875  43 

Due  from  banks  and  U.S.  Treasury.  $1,3  7  0,1  33  gi 

Cash 873,690  61  1,148,814  54 


$10,741,968  18 
LIABILITIES. 

Capital  stock »i, 000, 000  00 

Surplus  and  profits 756,16184   11,756,16184 

Circulation 1,010,000  o« 

Deposits: 

Individual 9  9,1 3 $.134  86 

Bank 3,883,181  48 

U.S.  deposits 100,000  00 

U.  S.  bonds  591.790  00   7,811,10634 

Mud.  bond  account 174,500  00 


$10,741,968  18 
Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $616,528  73 

SEPTEMBER  6,  1900 *2,7f37,18B  94 

SEPTEMBER  6,  1904 $R,079,Nfl5  85 

AUGUST  22,  1907 $7,811,206  34 


CHARLES  A.HINSCH,  President.  BDWARD  8UITBB.   Cashier. 

J  AS.  M.  GLENN,  Vice-President.  MONTE  J.  GOBLB,  Aart.  Oas*  si 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


GbicaQO,  UU. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  AUG.  22,   1907. 


RESOURCES. 

LOANS $13,588,662  64 

UNITED  STATES  BONDS 4<6,817  60 

REAL  ESTATE 27,187  28 

CASH  AND  EXCHANGE 6,936,640  46 


TOTAL. 


■  $20,966,707  88 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN 82,000,000  SO 

SURPLUS  AND  PROFITS 1,227,139  21 

RESERVE  rOR   TAXES   10,000  00 

CURRENCY  IN  CIRCULATION 400,000  CO 

SPECIAL  DEPOSIT  OF  U.S.  &  OTHER  BONDS  326.000  Of. 

DUE  DEPOSITORS 17,003,668  67 


TOTAL. 


•  $20,966,707  88 


OFFICERS: 

JOHN  A.  LYNCH,  PRESIDENT. 
W.  T.  FENTON,  Vice-President.  R.  L,  CRAMPTON,  Assistant  Cashier. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cleveland,  ©bio. 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 

Statement  at  close  of  business  Aug,  22,   1907. 

RESOURCE8. 

Loans  and  discounts $6,478,51550 

United  States  and  other  bonds 1,138,181  g8 

Overdrafts 9,417  4* 

Furniture  and   fixtures 55,00000 

Cash  on  hand ......... .. 704,0(447 

With  banks  subject  to  check 1,140,931  73 

With  United  States  Treasurer 48,50000 

$9,774,622  10 
LIABILITIES. 

Capital  stock Si, 000, 00s  00 

Surplus ....        500,000  00 

Undivided  profits,  less  expenses  and  taxes 06,775  47 

Circulation ... . 1,000,000  00 

Bond  account ...... 601,500  00 

Deposits 6,575,346  63 

$9,774,822  10 
OFFICERS! 

J.  J.  SULLIVAN,  President.  O.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vice-President.       L.  J.  CAMERON.  Asst.  Cashier. 


THE 

Third  National  Bank 

OF  LOUISVILLE,    KY. 

ESTABLISHED   1874. 


DEPOSITORY  OF  THE   UNITED    STATES. 


OWEN  TYLER, 
JOHN  J.  McHENRY 
J.  D.  POWERS,       . 
C.  W.  DIERUF,  .       . 


President. 

Vice-President 
Vice-P«esident 
.  Cashier 


J.  D.  Powers, 
W.  N.  Cox, 


DIRECTORS: 
A.  G.  Lanoham,     John  J.  McHenrv 
A.  T.  Hert,  A.  V.  Thomas, 

Owen  Tyler. 


Special   facilities  for  handling  collections  on 
Louisville  and  nil  Southern  p.ints 

CORItlCSPONIUCNCF.    INVITIvD 
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National  Bank 
of  St.  Louis 


Statement  of  Aug.   22,   1907 
1KSOURCES. 

Loan*  and  discount  a •10,375,316  04 

Bonds  and  stocks 750,845  4; 

U.  S.  Bonds  and  premiuma 3,319,000  00 

Banking  House 200,00000 

Cash,  etc 13,747.488  87 

137,292.730  36 
LIABILITIES 

Capital ••, 000, 000  00 

Surplus  and   profits s, 164,551  53 

Reserve   for  interest,  taxes,  etc ioo.eoooo 

Circulation 1,000,   0000 

Deposits 31,018,177  83 

$37,292,730  36 

C.  H.  HUTTIQ,  President 

W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier 

J.R.COOKE,  D.  A.  P.  COOKE,         R.  S.  HAWES, 

Assistant   Cashiers 


MERCHANTS' 
NATIONAL  BANK 


ACCOUNTS    SOLICITED 


Capital        -  8100,000 

Surplus  and  Profits,  -   120,000 


OVFICKHS: 


|.   L.  EDWARDS,  President,  W.  E.   BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President 

H.  J.  HUNGERFORD,  Cashier. 
F.   L.  HOUKE,  Asst.  Cashier.  C.   L.  FULTON,    Asst.  Cashier. 


Speeial  Facilities  for  the  handling  of  Collections  on 
BURLINGTON  and  other  IuWa  poiutg. 


St.  Xouts,  flho. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louie  Clearlng-Houae  Association.) 

Capital  and  Surplus,       -  $9, 500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES. 

LOAN* ..  $18  461,606  46 

BONDS  AND  STOCKS 0,839  388  77 

fiBAL  BBTATE  (COMPANY'S  OFFICE  BUILDING)..  880,000  00 

SAFE  DEPOSIT  VAULTS 200,000  00 

OTHER   RESOURCES 6,767  64 

CASH  IK  VAULTS  AND  DEPOSITORIES 5,353,417  38 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN 83.000,000  OS 

SURPLU8  AND  UNDIVIDED  PROPITS 6.803.987  13 

UNPAID  DIVIDENDS 1,360  75 

OTHER  LIABILITIES   3,336  05 

RESERVE  FOR  TAXES 4U.O0O  00 

DEPOSITS 21,381.406  2  2 


$31,^30,090  15 


$31,230,090  15 

OFFICERS: 

FB8TUS  J.  WADE President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAFFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  B.  ANDERSON,  Vice-President.  JOHN  H.  KRUSB,  Asst.  Treasurer.  J.  B.  MOBERLY,  Aest.  Secretary, 

3BOR3E  W.  WILSON,  Vlce-Pree.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMING8,  Aset.  Trust  OfHcer.  AMEDEE  V.  RBYBURN,  )  M- --„.-■-  o.r-  r> i.  r»— . 

WM.  FOLEY,  Manager  Bond  Department.  H.  vP.  COOKB,  \  Managers  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.Mgr.  Bond  Department.  GEO.  8CHUCKHBR,  Manager  Foreign  Exchange  Department. 

JAMBS  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financia  I 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


St.  Sosepb,  fl>o. 

MILTON  TOOTLE  Jr.,  President. 

GRAHAM  G.  LACY,  Vice-President.  B.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS.  Asst,  Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH     MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  St  CO.,  Bankers. 

Statement  at  close  of  business  Aug.  22,  1907. 
RESOURCES. 

Time  loans •8,704,718  77 

U.  S.  bonda '05,500  00 

Furniture  and  fixtures ....  i;,o8>   00 

Cash  and  eight  exchange s.    75.095  jj 

De  t  and  loans 333,68460 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer   9,000  as 

86.329  079  68 
LIABILITIES. 

Capital  stock  paid  in •100,000  «o 

Snrplns  and  undivided  profits 138,071  78 

Circulation 173,800  os 

Demand   depoaits 4.8  .  o-.so-  f  4 

85, 329,079  62 
ameoants    »l    Banks,    Bankers    and    Individuals    Received    upon 
Equitable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS: 
MILTON  TOOTLE  Jr.,  H.  Y.  LEMON, 

ORAHAM  O.  LACT,  B.  U.  ZIMMERMAN. 

THOMAS  B.  CAMPBELL 


Cbicaoo,  Ull. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  22,  1907. 
RESOURCES. 

Loans  and  discounts $6,345,718  3s 

Overdrafts I,»88  37 

U.  S.  bonds,  par  value 1,100,000  oe 

Premium  on  U.  S.  bonds 15,000  ee 

Other  bonds i.ioi, 595  87 

Real  estate 1,000  •« 

Due  from  U.  S.  Treasurer 50,000  oe 

Cash  and  sight  exchange 4,454,677  86 

8  3,169,390  82 
LIABILITIES. 

Capital  stock  paid  In 91,000,000  oe 

Surplus aoo.ooo  oe 

Undivided  profits 186,43930 

Circulation 960,600  lo 

Dividends  unpaid 138  «e 

Deposits 1    ,"11,113  03 

813.189,390  82 
OFFICER**. 

L.  A.  oonnARn,  1'resident.  nelson  N.  i.ampert,  viee-Pres 

HENRY"  K.  KENT,  Cashier.  <  H  \  1U.K8  FKIt.N  ALL).  Asst. Cashier 

COLIN  S.  CAMPBELL,  Asst.  Cushler. 

DIRECTORS. 

Wulter  8.  Howie,  T>.  H.  RartWOU,  N.  N.  I  aiiip-rt , 

John  0.  Fetter,  Culvln  U.  Hill.  Ch.**.  A.  Piamotkdon. 

Klcu.srd  Ktteuerald,  Cbaa.  W    Hlntlev,  Wm.  P   Ketul. 

L.  A.  Ooddurd.  Joan  A.  Kiun,  W.A.  Tllden. 

The  Accounts  of  Corporations,  Firms  and  Individuals 
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Portland,  ©re. 


United  States  National  Bank 

OF  PORTLAND.  OREGON. 

Statement  at  the  close  of  business  Aug  22,  1907. 

ASSETS. 

Loans  and  discounts $3,681,652  33 

U.  S.  bonds  to  secure  circulation 500,000  00 

U.  S.  and  other  bonds  and  premium 787,756  85 

Bank  Building 135,00000 

Cash  and  due  from  banks 3,442,790  10 

S8.637.179  28 
LIABILITIES. 

Capital (500,000  00 

Surplus  and  undivided  profits 409,000  69 

Circulation 487,700  00 

Dividends  unpaid 340  00 

Deposits 7,140,938  59 

88,537,179  28 

OFFICERS: 

J.  C.  AINSWORTH,  President.  R.  W.  8CHMEER,  Cashier. 

R.  LEA  BARNES,  Vloe-Pres.  A.  M.  WRIGHT,  Ass't  Cash. 

W.  A.  HOLT,  Asst.  Cashier. 

Make  a   specialty   of  handling   collections   on   Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Draft*  issued  direct  on  all  the  principal  eitiet  of  Europe  and  the  Orient. 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Aug.  22,   1907 

RESOURCES. 

Bills  discounted 614.073,5 18  53 

Demand  loans  and  overdrafts 6,800453   33 

U    S.  bonds  and  premium 2,050,00000 

Redemption  fund 100,00000 

Bonds  to  secure  U.  S.  Deposits 368,000  00 

Otherbonds 526.601  »5 

Cash: — In  vault  $4,933,19478 

With  banks 7,464,908  33  12.398.103  11 

S36  316  676  10 
LIABILITIES. 

Capital  stock #2,000.300  00 

Surplus  and  profits 2,989,470  79 

Circulation 1,981,600  00 

Reserved  for  taxes 40,000  00 

Bond  account  343,000  00 

Deposits: — Individual $9,436,  on  55 

Banks      19. 335. 593  76 

U.  S.  Government 300,00000  39,061,60531 

$36,316,676  10 

The  Mechanics  American  National  Bank  solicits 
new  business  and  cordially  Invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals 

WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vloe-Preat.  L.  A.  BATTAILE.  Cashier 


St.  %0UtS,  ADO. 


Mississippi   Valley  Trust  Gompany 


Condensed  statement  of  Condition  August  22.  1907 

RESOURCES 

Loans $13,784,358  35 

Bonds  and  stocks ......  7,516,319  97 

Real  estate 161,808  93 

Overdrafts. 607  66 

Safety  deposit  vaults 71,000  00 

Cash  and  exchange 5.708,835  49 

All  other  resources 36,083  94 


LIABILITIES 

Capital  stock $3,000,000  00 

Surp.  and  undivided  profits  5,641,468  38 

Deposits 17,553.869  88 

Reserve    for     Interest     on 

savings  accounts 83,00000 

All  other  liabilities 3.575  97 


$26,279.914  23 

OFFICERS 
JULIUS  8.  WALSH.   Chairman  of  the  Board 


S26  279,914  23 


BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS,  Vlce-Pres. 
SAMUEL  B.  HOFFMAN.  V.-Pres. 
HENRT  SEMPLB  AMES,  Asst.  Bxeo.  Offloer 
FREDERICK  VIERLING.  Trast  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Offleer 
TOM  W.  BENNETT,  Real  Estate  Offloer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Offloer 


J  AM  BS  E.  B  HOCK.   Beoretary 
HUGH  R.  LVLB.  Asst.  Secretary 
HENRY  C  IBBOTSON.  Asst.  Sec 
C  HUNT  TURNER  JR.,  Asst  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
william  G.  Lackey,  Bond  officer 
WM.  MoC.  MARTIN.  Asst.  Bond  Officer 
C  W.  MORATH,  Safe  Deposit  Offloer 


DIRECTORS 


JOHN  I.  BEGG8 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLBTON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGUSTS  B.  SWING 
DAVID  R.  FRANCIS 
AUGUST  GBHNBR 
S.  B.  HOFFMAN 
CHAS.  H.  HCTTIG 


BRECKINR'GB  JONES 
W.  J.McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.J.O'REILLY.  M.D. 
WM    D.  ORTHWE1N 


HENRY  W.  PETERS 


H.CLAY  PIERCE 
J.  RAMSEY,  JR. 
JAMES  E.  SMITH 
ROB'T  H.  STOCKTON 
JULIUS  8.  WALSH 
ROLLA  WELLS 


Salt  Xafce  Cttg,  mtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Absorbed  the  Salt   Lake  City  Branch  of  Well*,  Fargo  &  Co  '•  Hank. 

Statement  at  close  of  business  May  20,   1907. 
RESOURCES. 

Loans  and  Discounts $1,931,03070 

Stocks  and  Securities 5>.43°  54 

Furniture,  Fixtures  and  Vaults 10,000  »• 

RR.  Bonds,  1st  mortgage $390,00000 

Due  from  banks  and  bankers    ... 6    7,687  f  8 

Cash  on  hand 425,69791     1413,38559 

$3,476,846  83 
LIABILITIES. 

Capital $330,000  •• 

Surplus  fund teo.eoo  os 

Undivided  profits 45,665  ag 

Deposits 3,081,181  54 

t3.476.846  83 
DEPOSITS  MARCH  14,  190S,  11,678,888  06. 

DEPOSITS  MAT  89,  1905,  $3,287,212  66. 

DEPOSITS  SEPT.  4,  1906,  $3,086,128  89. 
DEI-03IT8  JAN.  2d,  1907,  $3,214,648  63. 


Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

'The  Oldest  Bank  in  this  Intormsuutain  Region." 

m.  11.  walk  Kit,  President 

L.  H.  FAHNHWORTEI.Cnshie'  ll>\V  ARD,  Asst.  Cnylil.T 

IOHN  II.  WAI.KKR.  Asm.  Osbler  W.  MONT  IOI    B  t  K.HIIV 

THOMAS  %V  K.I  11.  Vice-President  II.  «.    MrM  II. I, AN 


Salt  Xafee  CttE,  mtab. 

Established  1873. 

McCORNICK  &  CO.. 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Statement  of  Condition  on  Dec.   3,   1906. 

RESOURCES 

Loans •4,139,^88  50 

Furniture  and  fixtures 5,000  00 

Bonds  and  cash  securities $515,557  78 

Cash  on  hand  and  due  from  banks..    4,601,513  74 

Total  cash  resources.... 5,118,071  51 

S9.361.760  03 
LIABILITIES. 

Capital $350,000  00 

Undivided  profits 40.898  56 

Deposits 9,070,861  46 

29.361,760  03 
WITH    WHICH  IS  AFFILIATED 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 

ACCOUNTS    SOLICITED 
FACILITIES    UNEXCELLED 
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flMnneapolts,  flDtnn. 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  close  of  business  Aug.  22,  1907. 
IIIOURCBB 

Lotni  and  discount* 99.007,899  71 

OrerdnUt 6,99147 

Bonds,  stocks  and  securities 94,541  81 

U.  S.  Bonds  to  secure  circulation 50,010  00 

Cub  on  hand  and  due  from    banks 4,521,10878 

£18,681,641  17 
LIABILITIES. 

Capital  paid  to.. •1,000,00000 

Surplus  aud  undlrlded  profit* 1,044,23903 

Daposlta                                                             .......  11,587,40a  14 

Reserved  for  unearned  discount 50.000  *o 

$13,681,64117 

Collections  on  tlif  entire  Northwest  handled  carelullv,  promptly 
and  reniltied  lor  on  date  ol  payment,  at  lowest  ra  es. 

A30OVNT8  OF  BANK*  AND  SANKER8    RECEIVED  ON   FAVORABLE    TERMS 

OFFI0BR8: 
F.  A.  CHAMBERLAIN,  President.        PERRY  I1ARRISON.  Vice-President. 
E.  F.  MEARKLE,  Vice-President.  FKED.  8PAFFORD,  Aset.  Cashier. 

J.  8.  POMEROY,  Cashier.  GF.O.  LAWTHBR,  Asst.  Cashier. 

STANLEY  H.  BEZtOER,  Assl.  Cashier. 

flMnneapolts,  flMnn. 


THE 

First  National  Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,700,000 
13,000,000 


OFFICERS: 
F.   M,  PRINCE,  President, 
<J.  T.  JAFFRA Y  Vice-President.  GEORGE.  F.  OKDS,  Cashier. 

D.  MACK BBCBAR.  Asst. Casnla-.  KBNR8T  C     BROWN.  Asst  CashlOi 

H.  A.  WlLLOUdHBY,  Asst.  Cashier.  . 


UNITED  8TATE8  DEPOSITORY. 

VIISVKFAOIDRn    PAOI3.ITIKK    FOR    NOHTHwESTBR) 
rOLLBrTlUNS-AOOOVNTS   INVITEB. 

We    nbonld    be   glad    to    bare   yon    write. 


Saint  Paul,  flDtnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  Aug,  22,   1907. 

RESOURCES. 

Loans  and  discount*.. ... 16,241,585  23 

U    8.  bond*,  at    par ...........  boo, 000  so 

Other  stock*  and  bonds    48,500  00 

baoklng   nousc                       ...... . ........  190,00s  •' 

Cash  and  due  from  bank* 3,049,i!2tf  69 


110,329,314  84 

LIABILITIES. 

Capital  stock 81,000,00*  •• 

Surplus     550,0**1* 

Undivided  profit* .................  76,146  75 

Circulation . ...... .......  610, oor  00 

Depoalu 8,093,168  19 


810,329,314  84 

OFFICERS: 
KENNETH  OLARK.  President.  GEO.  H.  PRINCE.  Vloe-rTesl. 

H.  W.  PARKER.  Cashier.  H.  VAN  VLBGK,  Asst.  Casaler 

DIRECTORS: 

J.  M.  HANNAFORD, 

D.  R.  NOTES. 

i    H    "feUNNBR, 

B.  N    SAUNDERS, 

V.  M.  WATKINS, 


CRAWFORD  LIY1NG8TON, 
T.  A.  MARLOW, 
ffENNBTH  CLARK, 
W.  B.  PARSONS. 
LOUIS  W.  HILL 


CHAS.  P.  NOTE?, 
Lr\  ORDWAY, 
F.  B.  KHLLUttu. 
a  EL  BIOWLO** 
GEO.  EL  PRINCE. 


UNITED   STATE8    DEPOSITORY. 


iTDtnneapolis,  flMnn, 

ORGANIZED  1872 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Statement   at   the   close   of  business  Aug.  22,  1907 
RESOURCES 

Loan*  and  discount* 89,102,119  91 

U.  S.  and  other  bond* 1,430,710  10 

Banking  house,  furniture  and  fixture* 150,00000 

Caah  and  due  from  banks 4.410,955  84 

816,203,796  85 
LIABILITIES. 

Capital 81,000,000  00 

Surplus  and  profits 1,157,147  *8 

Circulation 685,000  00 

U.  S.  Bond  Account 185,000  00 

Deposit* 11,076,648  57 

tl6.203.796  86 
OFFICERS. 
fflf,  H.  DUNWOODY.  President.  JOSEPH  CHAPMAN  JIL.  Cashier 

M.  B.  KOON.  Vice-President  F.  B.  HOLTON.  Asst.  Cashier 

E.  W.  DECKER.  Vioe  Pr«Bident.  HHACW    HARWELL.  Asst.  Cashier 

ROBERT  B.  MeGREGOR.  Asst.  Cashier. 

A  a  sversi*  at  aver  •»  per  eeni  annual  dl  video**  paid  to  ii*«k 
holders  alaec  orun titration  In    I  NT  t. 

OiTliKmlN  p..t.i  since  *rganltat ton.  »A.  11  O.IMXI  WO. 


Denver,  Col. 


Colorado  National  Bank 


DENVE    , COLO. 


UNITED   STATUS  DEPOSITORY 


Statement  at  close  of  business  Aug.  22,  1907. 
RESOURCES 

Loan*  and  discounts 65,684,13831 

U.  S.  bonds  to  secure  circulation,  par  value 500,000  00 

Other  bonds  and  securities 8,490,631  66 

Bank  building  and  other  real  estate 68,046  00 

United  State*  boods 8400,000  00 

Due  from  bank*  and  U.S  Treasurer. 3  491,504  11 

Cash  on  hand 1,381,33001 

Cash  resources 8,474,834  11 


Total $16,217,661  10 

LIABILITIES 

Capital  stock  $500,00000 

Surplus  aod  undivided  profits 571,748  60 

Circulation     489,10000 

U.  8.  Government  deposits $319,710  74 

Other  deposit* 14,175,981    76 

Total  deposits 14835, 701  50 

Total 816.817,66110 

OFFICKR* 

CHAS   B.  KOUNTZE    President 

DENNIS  SHEEDY,  Vlce-Prest.  WM    B.  BERG ER,  Cashier 

OEO    B.  BERGER.  Vlce-Prest.  T.  R.  FIELD.  Asst.  Cashier 

HAROLD    KOUNTZE,    Asst.   Cnshl.-r. 


Seattle,  TUJlasb. 


DEXTER  HORTON  &  CO., 


BACKERS 


Ol.lt  — T  BANK  IN  WASHINGTON 
ESTABLISHED  IN  1S7<» 


Statement  at  the  close  of  business  Aug.  22,  1907. 
RESOURCES 

Leans  and  discouut* $6,794,151  88 


High  grado   bond* 

State  and  County  warrant*   

Overdraft*,  necmed  and  unsecured 

Real  estate  owned 

Furniture  and  fixtures     

Due  from  bank,  and  banke  s $1,037,64*  85 

Cash  in  vault 1,098,178  14 


766,030  00 

91,977  78 

1 903 '  3' 

115,100  00 

114.456  88 

3,73J.8t8  89 

Total 811.667,786  76 

LIABILITIES 

Capital  stock,  fully  paid $100,000  •• 

Surplus 800,00*00 

Und  vtded  profit* »37,'3J5» 

Deposit*  of  irdiv  duals $9,464,697  11 

Deposits  of  bank*  and  bankers...    1.055.95613  10,510,65314 

Total 811,667,786  76 

OFFICERS. 

W.  M.  LaDD,  President  M.  W.  PETERSON.  Cashier 

R.  H.  DENNY.  Vice-President  C.  E.  BURNSIDE    Asst.  Cashier 

N.  H.  LATIMER.  Manager  G.  F.  CLARK,  Asst.  Cashier 
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Seattle,  TOlasb. 


National  Bank  of  Commerce 

S:  ATTLE,  WASH 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts..... ............. 17,758,00391 


State,  county  and   city   warrants 

Furniture  and  fixtures. 

Foreign  Government,  railroad  and  other  bonds. 

U.  3  Government  bonds .....$1,040,366  ao 

Cash- 
In  Vault 1,431,341  46 

In  Ranks >. 947.3s'  63 

In  U.  S.  treasury 15,000  00 


34a, 4>9  ao 

7.44«  9i 

678,050  01 


4.443.939  49 


$14,2*9.883  71 
LIABILITIES. 

Capital . ......    •1,000,00*  •» 

Surplus  and  profits ...................  670,457  55 

Circulation .............. .........  509,0*0  ug 

Deposits 

Individual 68, 339, 671  08 

Bank. itQS'tBS*  »3 

United  States 767,88195    11,059,4061c 


$13,229,888  71 
OFFICERS 
M.  F.  BACKUS,  President  J.  W.  MAXWELL.  Cashier 

K.  R.  SPKNCER,  1st  Vice-President  O.  A.  fcr'KNCEK,  let  A»»t.  Cashier 

R.  8.  STACY,  2a  Vice- President  H.  S.  WALKER.  8d  Asst.  Cashier 


E.  E.  A  ins-worth 
M.  V,  Backus 
Le  Roy  M.  Bickus 
Geo.  E.  DeMeiger 
B.  O.  Graves 


DIRECTORS 

H.  C.  H«-nry,  Cbai/man 
Joanna  A.  Green       R.  H  i-peacer  Geo.  W.  Trimble 

C.J.Lo'd  h  alpfa  S.  bt»fv        U  <\  Wallace 

E  8.  McCord  E.  V.  S»»-Dey        C    F.  White 

Chan.  S.  Miller  MoriU  I'honisen    M.  II.  Youi  g 

Chas.  tt.  Patten 


vlacoma,  Tldasb. 


FIDELITY 


TRUST  COMPANY 


Of  TACOMA. 


OLDEST  TRUST  COMPANV 

IN    THt     STATE     OF    WASHING 'ON 


Statement  at  the  close  of  business  Aug   22,  1907. 

RESOURCES. 

Loans  and  discounts $3,306,341  16 

U.  S.  bonds  sad  stocks >  29,837  18 

Bank  building . 350,0*0  <o 

Cash  on  hand  and  in  banks s.  80,803  4ft 


$3,866.970  80 
LIABILITIES. 

Capital  paid  in $300,000  •• 

Undivided  profits,  net 164,713  43 

Dividends  unpaid......... 56800 

Deposits 3,191,6(9  37 


$3,666,970  80 
DEPOSITS: 

IYIny'20,  190J S"43,J4«<»7 

MnrUO.  1903 1,35?,»03  73 

[tiny     O.   1904 l.««S.«58«« 

May  40    1«05 1. MO  1, 320  67 

AlarvU,  19IIH '2,S31.i«-4!HI 

Way  VtU    1907 3,013,04**  5  1 


OFFICERS: 
J.  C.  AIN8WORTH,  Prest.        ARTHUR  G.  PRICHARD.  CasAiec. 
JNO.  8.  KA.K  UK,  Vice -Prest.        F.  P.  UA8KKLL  Jr„  As»t,  Cashier. 
P.C  KATJK>  M  AN,  9d  V.-Pres.  GEORGE  BHOWNH,  Secretary. 


PORTLAND,  ORE. 

"Ube  ©lfcest  Artist  Company  in  ©reoon" 

Business  of  Eistorn  Bat  ks  and  Trust  Companies  in 

all  parts  of  Oregon  and  Washington  handled 

promptly,  accurately  and  economically 

by  the 

of  (Dftcgou 

Capital,  Surplus  and  Profits,  $348,o<o 
Resources  over,        -        -        2,200,000 


OUK 

SPECIAL  CERTIFICATES  OF  DEPOSIT 

afford  to  Trustees,  Banks  and  Private  Investor*  a 
safe  niean>  of  earning  from  2>£%  to  4%  interest 
They  aie  piyable  on  short  call,  a<  d.  if  <le»ir»d,  we 
will  arrange  to  jay  them  at  our  New  York  Corres- 
pondent's. 

bEND  FOR  BOOK  OF   ILLUSTRATIONS. 


BEM.  I.  COHEN,  Prest. 


B.  I  EE  PAGET,  See'-. 


San  ff canctsco,  Gal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary 


CapM       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,6)6,550  81 
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REVIEW  OF  AUGUST. 

August  was  marked  by  a  succession  of  unfavorable 
events,  all  tending  anew  to  unsettle  confidence  in  the 
financial  world  and  causing  furthe  b  p  breaks  in 
security  values.  There  were  additional  conflicts  be- 
tween the  railroads  and  the  State  authorities  in  the  South 
and  startling  developments  in  the  crusade  against  the 
so-called  trusts.  On  Aug.  2  came  the  news  that  the 
license  of  the  Southern  Railway  to  do  business  in  the 
State  of  Alabama  had  been  revoked  by  the  Secretary 
of  State  at  Montgomery,  Ala.  On  Aug.  3  it  was  an- 
nounced that  Judge  Kenesaw  M.  Landis  had  finally 
given  judgment  in  the  case  of  the  U.S.  Government 
against  the  Standard  Oil  Company,  which  had  been 
convicted  under  the  Elkins  Law  of  1903  of  having 
shipped  oil  at  concessions  from  the  alleged  legal  rates, 
and  had  imposed  a  fine  in  amount  of  $29,240,000, 
being  the  maximum  fine  of  $20,000  for  each  of  1,462 
counts  in  the  indictment,  each  covering  the  movement 
of  a  car  of  oil.  He  at  the  same  time  ordered  the  con- 
vening of  a  new  special  Federal  Grand  Jury  with  a 
view  to  bringing  proceedings  against  the  Chicago  & 
Alton  (the  road  over  which  the  oil  had  been  shipped), 
the  inference  being  that  a  similar  huge  fine  would  be 
imposed  upon  the  railroad  company. 

On  Monday,  Aug.  5,  the  Commissioner  of  Corpora- 
tions, Herbert  Knox  Smith,  made  public  pari  two  of  his 
report  on  the  petroleum  industry , dealing  mainly  with 
the  Standard  Oil  Company,  and  declaring  il  a  monopoly 
and  saying  the  assertion  that  it  had  reduced  prices 
was  untrue.  On  Aug.  0  came  indications  of  railroad 
troubles  in  a  new  direction.  It  was  announced  that 
the  day  before,  at  St.  Paul,  Minn.,  Judge  Willis  Van 
Devanter  of  the  United  States  Circuit  Court  had 
issued  an  injunction  returnable  in  the  Federal  Circuit 
Court  at  Little  Rock.  Ark..  Oct.  2,  restraining  the 
Secretary  of  State  of  Arkansas  from  declaring  for- 
feited the  property  of  the  Chicago  Hock  Island  &  Pa- 
cific Railroad,  and  stopping  proceedings  to  collect  a 
fine  of  $1,000  a  day  from  the  company  for  having 
violated  a  statute  passed  by  the  last  Arkansas  Legis- 
lature providing  that  any  corporation  which  should 
commence  a  suit  in  the  U.  S.  Courl  againsl  any  citizen 
of  Arkansas,  or  which  should  remove  any  suil  pending 
in  a  State  Court  into  the  United  States  Court, should 
forfeit  all  rights  to  do  business  in  the  Mate  and  lie 
subject  to  a  penalty  of  $1,000  a  day  for  each  day  it 
should  thereafter  continue  to  do  business  therein. 
About  the  same  time  the  daily  papers  reported  a 
movement  on  loot  to  call  a  convention  of  the  Attorneys- 
General  of  all  the  States  in  the   Cnited  States  with  a 
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view  in  determining  upon  a  concerted  action  in  trust 
prosecutions  and  to  swap  evidence.  Early  in  the 
month  a  Federal  Grand  Jury  al  Chicago  had  brought 
indictments  against  the  fish  trust  (A.  Booth  &  Com- 
pany) and  two  railroads,  and  it  was  stated  the  indict- 
ments covered  a  total  of  180  counts,  with  a  total 
maximum  line  upon  conviction  of  $3,600,000.  All 
the  time,  too,  high  Government  officials  were  giving 
out  threatening  interviews.  Jn  one  of  these  Secretary 
Bonaparte  used  the  expression  that  there  was  "a 
pretty  big  coveyof  game,"  and  that  he  would  have  to 

he  a  p ■  marksman  if  he  "failed  to  land  a  bird  or  t  wo." 

On  Aug.  12  still  another  installment  of  the  report  of 
Commissioner  of  Corporations  Smith  was  given  out. 
This  declared  that  the  Standard  Oil  Company  sold  at 
lower  figures  abroad  than  in  this  country,  and  that 
there  were  wide  discriminations  also  in  its  charges  for 
oil  in  various  States  and  localities. 

Finally  the :e  came  the  speech  of  Secretary  of  War 
Tafl  at  Columbus,  0.,  August  L9  and  the  speech  of  Presi- 
dent Roosevelt  himself  at  I'rovincetown,  Mass.,  on 
August  20.  These  speeches  had  been  looked  forward 
to  in  the  hope  that  they  would  show  some  recognition 
he  seriousness  "of  the  situation  into  which  the 
country  was  drifting.  Secretary  Taft,  however,  sim- 
ply reflected  and  reiterated  the  views  of  the  President, 
and  Mr.  Roosevelt  startled  the  whole  world  by  express- 
ing the  opinion  that  "certain  malefactors  of  great 
wealth"  were  responsible  for  the  collapse  in  values 
on  the  Stock  Exchange  and  were  engaged  in  attempts 
to  discredit  his  administration  in  order  that  they 
might  "enjoy  the  fruits  of  their  own  evil-doing."  He 
at  the  same  time  announced  that  his  policy  and  pur- 
pose were  and  would  remain  unaltered  during  the 
remaining  eighteen  months  of  his  term. 

A  strike  of  the  telegraph  operators  also  proved  dis- 
turbing. 

The  advance  in  the  Bank  of  England  rate  of  dis- 
count on  August  15  from  4  to  Ay2%  and  the  still 
higher  rates  prevailing  for  discount  in  the  open  market 
was  likewise  an  adverse  influence.  The  failure  of 
New  York  and  Boston  to  dispose  of  their  bond  offer- 
ings was  still  another  adverse  feature.  An  apparently 
complete  collapse  in  the  copper  trade  with  stocks 
accumulating  and  with  producers  glad  of  a  strike  at 
Butte  as  giving  opportunity  to  close  some  of  the  mines 
at  that  point  added  to  the  feeling  of  gloom.  One 
manifestation  of  trouble  in  the  business  world  was  the  ap- 
pointment of  receivers  for  the  Pope  Manufacturing  Com- 
pany, manufacturers  of  automobiles.  The  latter  part 
of  the  month  came  the  announcement  that  the  South- 
ern Railway  had  reduced  its  semi-annual  dividend  on 
its  preferred  shares  from  2}4  to  l}4r/(  ,  and  that  the 
Erie  Company  would  make  payment  of  the  dividends 
on  first  and  second  preferred  shares  in  scrip  instead 
of  in  cash. 

The  feeling  at  the  close  of  the  month  was  more  hope- 
ful, owing  mainly  to  the  announcement  of  Secretary 
elyou's  policy  for  distributing  Cioveiimient  money 
among  the  banks  at  the  rate  of  $5,000,000  a  week  over 
a  periodof  abouteight  weeks,  with  a  view  to  relieving 
the  strain  in  the  money  market,  and  indications  that 
Xew  York  City's  new' bond  offering  of  $40,000,000, 
announced  for  September,  with  the  rate  of  interest 
raised   to   4J//'v  .   would   be   a  success. 

The  stock  market  was  in  a  state  of  extreme  depres- 
sion until  the  latter  part  of  the  month  when  a  sluggish 
recovery  ensued.     The  reasons  for  this  are  narrated 
n  the  facts  above.     The  investigation  of  the    Inter- 


borough-Metropolitan   Company,  with   the   shrinJ 
in  the  securities  of  all  the  related  companies,  and  the 
unfavorable    rumors    pending   concerning    the   same, 

contributed  to  the  demoralization  prevailing,  as  did 

the   weakness   of   Amalgamated   Copper   and    the  State 
of  1  he  copper  trade. 

vol. r  mi,  oi    BUSINESS  ON  THE  STOCK  EXCH/   I 
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klb'dsalea      $291,590,800  SO       $731.07*. 150       $441.1 

SALES  OI   GRAIN  ON  PRODUl  i:  EXCHA 

1907.  1906.  1904. 

Bushels.  Bust  Bus!  melt. 

Month  of  AugUSl  59.124,700  42,798,850  42,81 

Jan.  1  to  Aug.  31        427.131,950 

The  feature  in  the  money  market  v  advance 

in  rates  for  time  contracts, which  touche  :  the  highest 
figures   of   the   year.      Secretary   Co  's    plan    for 

the  relief  of  the  market  caused  a  fractional  lowering 

of  rates  on  time  at  the  close. 


RATES  ion  MONEY  IN  NEW  YORK   I 

- 

- 


Call  Loans —  A  in/.  2. 

stock  Exchange — Ranee  tor  week. 

Average  tor  week -i 

At  banks  and  trust  companies 2><£mln. 

Thm  /.wins — 

Thirty  days 

Sixty  days. 5 

Ninety  da ys 

lour  months 

Five  months   

Six  months i,-i;>4 

Seven  months 

dm  mi  riial  Paper — 

Double  names — Choice.  60  to  in) 

days 6 

Single  names — Prime.  4  to  6  < 

ni.  1  to  ii  mos..    6'A  + 


Alio.  9.     A 
2-6 
•1 

i.    2V<mln. 


5 

5-6 

6 

.  ■■_-: 


6 


: 
7 


5 

! 
- 

1,1,-7 


- 


*  Trust  companies  out  of  market,  because  ol  low  ral 

Foreign  exchange  was  firm  at  the  opening  of  the 
month,  but  the  rise  in  money  lates  here  caused  a  sharp 
fall  in  sterling,  and  the  fall  was  accelerated  by  the  offer- 
ings of  finance  and  security  bills.  The  advance  in  the 
Bank  of  England  rate  of  discount,  was  followed  by  a 
sharp  advance  to  figures  very  near  the  New  York  gold- 
export  point.  The  latter  part  of  the  month  easier 
discounts  in  London  as  a  result  of  Se  ■  Cortelyou's 

policy  led  to  lower  exchange  rate-  again. 


ACTUAL  RATES   -BANKERS'  AND  COMl 
Bankers'  Bills.- 


Aug.  1. 


3.. 

4 


00  Di 
4  8365-4  S370 
l  8350-4  8360 
I  83  hi 
s 

5 4  8325-4  8330 

;  8325-4  8330 


7 

s 

9 

10... 
11... 
12... 
13... 
14... 
15 
16 

17... 
18... 


...4  8310-4  8320 

B305-4  8310 

i  83  -t  8310 

l  8275-4  8280 

s. 

I  8240-4  8250 
l  8210-4  8215 
l  8220-4  8225 
l  8275-4  s:i 
I  8275-4  83 
.4  8275-4  s:i 
s. 


I  8270-4  8275 
l  83  -i  8305 
I  8320-4  B325 
l  8335-4  s:t  in 
I  8325-4  8335 
l  8275-4  83 

s. 
I  8265-4  8270 
•.•7    i  8260-4  s.'ii.r> 

28  l  B260-4  8265 

29  l  8265-4  8270 
80  i  8250-4  8275 
31    2  8225-4  8250 


19 
20 
21 
22 
23 
24 
25 
26 


SI'/ht. 
I  8690-8695 
l  8675-8685 
4  8670-8675 

s. 
I  8665 
i  8665-81  7" 
-l  8655-8660 
4  8645-8655 
4  B650-8665 
4  8640-8645 

s. 
4  8640-8645 
i  8645-8650 
l  8670 
I  8685-8695 
l  s7  -8710 
l  8735-8745 

s. 
I  8765-8775 
l  8760-8765 
1  8790-88 
l  8760-8770 
l  8740-8750 
I  8720-8725 

4  8695-87 
l  8665-8675 
■l  8660 
l  8660-8665 
l  8635-8645 
4  8625 


CabU 
Trnnsli  '$. 
4  8740-8750 
4  873! 
4  8730-8740 

S. 
8725 
i  8730-8735 
4  8715-8720 
4  8715-8720 
4  8720-8730 
4  8710-8715 

s. 
4  8705-8710 
4  8710-8715 
4  8750-8755 
l  8775-8785 
4  8790-88 
l  8815-8820 

s. 
4  8225-8830 
4  8820-8825 
4  8840 
I  8820-8830 
4  ss  -8810 
4  s77 

s . 
4  8770-8775 
I  B725-8735 
I  R725-8730 
4  B720-8725 
l  8690-87 
I  8675-87 


R  IV 

i   i 

4  831 

S 

I  s  . 

4  82*6-83 

4  sj  ... 
4  825 

4  81  i  - 
4  8230 

I  82? 
I  S2i 
I  82" 
I  826; 

I  8240 

-83 

I  821 


Us. 

- 


■ 

■ 
■•  82  -4 
I  82  -  l 

g 

I  82  -4 

4  SI '4-4 
l  B2  -4 

s. 

i  82  -4 

I  sl'1,-4 

I  82X-4 

l  vl'.-l 

si  ,-t 
l  Sm-4 
l  Bm-4 
I  B1H-4 


- 
- 
- 

B 
- 

PS 

- 

si 

- 

si 


POSTLO  R ATF.S     BANKIRS'   STIRLING    BILLS. 


A  vo  ■ 


60   Days.    Demand.     Ami.   60   Dans.   n,mand. 


I  s  i     -85 

4  g  i     -85 

SUN 

4  8 1     -85 


i  si 
i  84 

I   s| 

4  B4 
l  84 

si    \ 

l  84 

4  83H-84 


I  ss 

I  87H 
I  87 !  i 
l>  s^i  . 
i  8754 
I  87  H 


14 

ss    15 

ss    16 

17 

ss     is 
ss     [9 


l  87*4.-88 

20 

21  ...  ■ 

l  s7'.. 

22  ...  ! 

2:i  ... 

i>^ 

24  . . .  ■ 

4  87!  . 

25  ...i 

4  87-87H 

26  -  -  . 

4  83Vi 
4  83J  . 

SUN 

I  SS'  .-s| 

1  83H-84 

83H  si'.. 

I  B4-84H 

I  84-84H 

SUN 

1   s-| 


I  S7-S71 . 
I  B7 

4  87M 
DAY 

I  ss 
I  ss 
I  ss 

i  88-88!  ■ 
I  88  R8! 

4    88-88! 

DAY. 

4   ss 


•  ».    Demand. 


28 

31  .. 

Onrn 
High 

Low 

i  as) 


184  i  ss 

1st 

HOI. I   DA'S  . 

i  84!    -85  i  ss 

i  B5  i  M 

'.  B7 


23 

New  York  Stock  Exchange 

MONTHLY  AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
tile  year  1905.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price 
about  January  2  1907"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1907.  The 
black-faced    letters   in    the   column    headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

IdtTFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND   FOR  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


U     S    Government    Securities. 

U  8  2s.  cons,  reg April  1930 

D  8  2s.  cons,  coupon. April  1930 
U  8  3s,  reg  10-203... Aug.  1918 
0  3  33,  coup  10-20s.. Aug.  1918 
US  3s,  coup,  small...  Aug.  1918 

U  8  4s,  registered 1925 

U  8  4s,  coupon 1925 

Pan  Can  10-30  yr  2s. Aug  1936 
Philippine  IsPds  i'd  pur4s.'14-34 

Foreign    Gov't    Securities. 

Frankfort-on-Main  3%s,  Ser  1. 
Japanese  Governm't  6s,  £.1911 

2d  series  6s,  £ 1911 

Sterling  loan  4%3 .1925 

2d  series  4%3 -1925 

Sterling  loan  4s 1931 

Rep.  of  Cuba  5s,ext  debt ..1904 

O  S  of   Mexico   External  gold 

loan  of  1899.  sink   fund  5s. 

4s  gold  debt  of  1904 1954 

Railroad   Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl. Coast L 
Albany  A  Susq.  See  Del.&Hud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegh.AWest.  See  Buff. R.AP 
Am  DockAImp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995 
Men  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

Stamped July  1995 

60-year  convert,  gold  43.1955 

10-year  Con v  g  5s 1917 

Debenture  4s,  Series  F..1908 

Series  Q ..1909 

Series  H ..1910 

SeriesI    1911 

Series  K 1913 

East  Okla  Div,  1st  g,  4s.  1928 

Chic  A  St  Louis  1st  6s. ..1916 

Atlan  Knoxv  A  No.  See  L  A  N. 

Atl.Coast  L  1st  g  4s  ..July  1952 

Registered .July  1952 

Charl  A  Sav,  1st  g.  7s... 1936 
Sav  Fl  A  W,  1st  g,  63  ...1934 

1st  g,  5s 1934 

Ala  Mid,  1st,  gu,g,5s-_.1928 

Bruns  A  W,  1st  gu,  g,  4s. 1938 

L  A  Ncollat  g,4s,  .Oct    1952 

Sll  Sp  O  A  Q.  gu,  g  43. .1918 

Atlan  A  Danv.   See  South'n  Ry 

Atlan  A  Yadk.   See  South'n  Ry 

Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g,3%.'25 
Registered 

Gold.   49 July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  June  A  MDl8tg,3%s,'25 
PLE  A  WVaSys,ref,g,4s  1941 

8  W  Div.  1st  g.  3%s 1925 

Mon  R,  1st  gu   g,  5s 1919 

COReore  1st  con,  g,  4%s'30 
OlevLorAW  con, 1st  g  5sl933 
Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen.  g,  5s 1937 

Pitta  Clev  A  Tol,  1st  g,6s.  1922 
Plttsb  A  West  1st  g,  4s.. 1917 
Stat  Isl  Rv.  1st. gu,g, 4%sl943 
BattieCreek  A  Ptur.  SeeMlch  C 
Beech  Creek.  See  NYC  A  Hud 
Belle v  A  Carond.  See  111  Cent 
B'klyn  A  Montauk.  See  L  Isl'd 
Bruns  A  Weat.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.    See  Erie 

Buff  R  A  P.  gen,  g,  5s 1937 

Allegh  A  WR5tlst  g,  gu  4s. '98 
CI  A  Man,  1st,  gu,  g,  5s.  1943 
Roch  A  Pittsb  1st  g,  68..  1921 

Consol,  1st  g,  fls 1922 

Buff  A  Southwestern.  See  Erie 
Buff  A  Sua — 1st,  ref.  g,4s,Ap'51 
Burl  C  R  A  No.   SeeCRI  A  Par 

Can  So,  1st  6s 1908 
an  So,  2d  5s 1913 

Registered 1913 

Garb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Oarthaee  A  Ad.  See  N  Y  C  A  H 
0«d  R  la  F  A  N.  See  B  C  R  A  N 


Q-  J 
Q  -  J 
Q-  F 
Q-  F 
Q  -  F 
Q-F 
Q-  F 
Q  -  N 
Q-  F 


M-  S 

A  -  O 

A  -  O 

F  -  A 

J   -  J 

J    -  J 

M-  S 

Q  -  J 
J  -  D 


Sales  in  \\Price     about 
August-    I      Jan.  2 
Par  value]       1907. 


PRICES  IN   AUGUST. 


August  1.      August  30 


S        \Bid.       Ask.  Bid 

12,000   104%  105     I!l05% 

2,00Uil104%  105       105^ 


102%  103% 
-!|102%  103  k 

;  io2>*  

130  131 

11,000   130  M  131 

104  105 

109% 


360,000 
316.000 
,345,000 
626.000 
280,000 
18,000 

2,000 
62,000 


Q-  J 
A  -  O 
A  -  O 

Nov 

Nov 
M-N 
J  -D  1 
J  -D 
F  -  A 
F  -  A 
F  -  A 
F  -A 
F  -  A 
1>\-  S 
M-  S 

M-  S 
M-  S 
J  -  J 
A  -O 
A  -O 
M-  N 
J  -  J 
M-N 
J   -  J 


J  -  J 
Q  -  J 
A  -O 
Q-  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
F  -A 
M-  S 
A  -  O 
J  -  D 
A  -  O 
A  -  O 
J  -  J 
J   -D 


M-  S< 
A  -  O 
J  -  J 
P  -  A 
J   -D 


:02% 
102% 
101  J* 
1 27  H 
1  27  H 
104% 
109% 


Auk. 
106  k 
106H 
103H 
103% 

128k 
128)4 
105% 


93%  -  -- 
97%  8ale 
97  Sale 
92  Sale 
91%  Sale 
84      Sale 


89% 

99%  Sale 
99%    99% 
90      Sale 
8<i%  Sale 
79      Sale 


102k   103%  Sale 


97%  Sale 
33  %    94 


3,000 93 

390,000|  100      Sale 

2,000  101       

12,000    92      Sale 


97% 
92% 


84         85 
98  %  Sale 
97%  .... 
88       


67.000     92%  Sale        86         86% 
287, 000!  i  105      Sale        95      Sale 
370,000 100      Sale 


83,000 


99% 
97% 
97% 
90 

:  94 

95  k 

m% 


90% 


98      Sale 


12,000 


129       

114       

110      

93% 

89%  Sale 
94% 


94%  Sale 


121 
108 


Bid.  Ask. 

104%  105% 

105%  106% 

102  103 

102  103 

101% 

126%  127  k 

126%  127  k 

104%  105% 

109% 


89% 

99%  Sale 
99%  Sale 
87  %  Sale 
86%  Sale 
78%  ... 
103 


91% 


99 
92 


84       

95%  Sale 


Lowest. 


Sale  Prices. 
105%  Aug.    8 
105%  Aug.  12 


127       Aug. 


99%  Aug.  21 
99%  Aug.  9 
86  Aug.  17 
84%  \ug.  12 
75%  Aug.  12 
102%   Aug.   14 

97%  Aug.  14 
91%  Aug.  28 


83      Aug.  29 
95       Aug.  28 

9o%  Aug.   19 
S7% 87%  Aug.  24 


85%  Sale 

92      Sale 

100%  Sale 

99% 


90% 


89% 


92% 
82 


160,000 


196.000 


10,000 
70,000 


92%  Sale 


102 


Sale 
101% 


90%  Sale 
90 

99%  Sale 
95       


89H    89H 

94%     

90%  Sale       87  k  Sale 

105^ 102% 

100% 

112% 109% 

112       

107%  111%    -    ...  110 

110       110       

90% 

90       


118% 

100% 101 

110       105 

121        114% 

120% 


102 


92% 


80% 


89%  Sale 

89% 

96%  Sale 
95        96% 


89 


86% 


100% 
109% 


114% 


J   -  J        17,000     01, 


93% 


92% 


84%  Aug.  12 
88  k  Aug.  19 
97       Aug.   13 


89      Aug.  29 


80%  Aug.  29 


89      Aug.  28 


96       Aug.  27 


Highest. 


Sale  Prices. 
105%  Aug.  16 
105%  Aug.     6 


127       Aug.  16: 


RANGE  SINCE  JAN.  1. 


Lowest 


Sale  Prices 
104%  April  23 
104H  May      8 


Highe  t. 


Sale  Prices. 

105%  Aug.  16 

lOtik  Mch.   12 


102%  May      2!  I  02%  July    15 
102%  May    271104      April    3 


128%  June  22  130%  Mch.  28 
127       Aug.     7  130%  April  18 


99%  Aug. 
99%  Aug. 

90       Aug. 

86%  Aug. 

79       Aug. 

103%  Aug. 

97%  Aug. 
92%  Aug. 


29  96%  Jan. 

30  96%  Jan. 
7  86  Aug. 
1  84%  Aug. 


85!  i  Aug.  29 
98%  Aug.  7 
9  t%  Aug.  19 
88      Aug.  16 


75%  Aug. 
98%  Mch. 

90%  Jan. 
91%  Aug. 


;  00%  April  4 
100%  April  4 
94%  Jan.  25 
92%  Jan.  19 
85%  Jan.  25 
103%  Feb.   10 


4    99      Jan     22 
28    95      April  29 


86%  Aug.  20 

95%  Aug.     2 

100%  Aug.  29 


81 
95 

98 
86 
86 
84 
88 
rf97 
99 
08 
96 


94%  Aug.     3 


83%  Aug.     S 


91       Aug.    5 


99%  Aug.    5 


89       Aug.  20 
85%  Aug.  29 


J    -J      179,000 100       100       99%  100>< 

M-  8  2,000  104k  105% .  101% 

1W-8       103%  104%  100       97% 


92%  Aug.  28 


Aug. 
.   Aug. 


89%  Aug.     8 
87%  Aug.     1 


%  June 
Aug. 

%  May 
June 
April 

%  Aug. 

%  Aug. 
Aug. 
Feb. 
May 
Feb. 


8    91 

28  102% 
15  101% 
17  92% 
30    86 

12  92  H 

19  108% 

13  noi 

20  101 

29  i-8% 
18!  96 


Feb.  15 
Jan.  21 
Jan.  17 
Jan.  12 
April  30 
Jan.  8 
Jan.  7 
July  22 
July  16 
May  29 
Feb.   18 


91       April    3    93      May    21 


89      Aug.  29 


98%  Jan.   30 


80%  Aug.  29j   89%  Jan.    18 
94      July    16    94       July    16 


89  Aug.  28 
89  %  June  27 
96  Aug.  27 
97%  July   20 


93%  April  26 

92%  May      8 

102%  Jan.    19 

101%  Jan.      4 


86      June 

89      Aug. 

85%  Aug. 

105%  Feb. 


<>:!       Aug.  23 


109%  June  29 


94      Men.   15 


90      Jan. 

96      Jan. 

90%  Feb. 

105%  Feb. 


17 

20 
18 

S 


113%  Jan.   25 


91      Mch.   15 


112 
102 


April    2  118%  Jan.    28 
Jan.    14  103%  Feb.     6 


118      June  19  123%  Feb.  21 
89%  April  16    96%  Feb.     8 


100%  Aug. 
L03      Aug. 


Mch. 

99 M  July 


13  102%  June  28 
27  108%  Jan.   z3 
100H  M»y    22 


>\ 


BUNDS-STOCK  EXCHANGE   KKCORD 


|  Vol.  lxxxy. 


BONDS.               {& 

N  Y  STOCK  EXCH  v  n  till.       od. 

Sale*  irt 
U8t. 

Par  miut 

* 

I'nrr     aliuu 

Jan.  2. 

1907. 

PR1CBS  1 

V  AUG 

«.4.NV,                      J  AX.   1. 

.1  u:u   '    1  . 

Auffutt  30. 

Lcweet. 

Higtittt                Lowest.              B1e 

Central  Branch  Kv.  Set  Mo  l'a< 
Com  Branch.  U  P.     5m  Mo  I'm 
Central  Utao.     See  bull  A  Ohn 
Coot  of  Oa — Int.  g,  5s.N(iv   L04C  1'  -   \ 

Bid.       Ask 
118      

Bid.       Ask 

Bid.       Atk  I 

Sale  Price*. 

Sale  Prices. 

Sale  Pn,' 
116      Mch.  2o 

Sale  Prcres. 
116      Men.  20 

Registered      Nov   1946  V  -  A 

Oonaol.  gold .  6s 19  it 

Registered ..194.") 

M  -  N 
M-  N 

(let 

91,000 

109%  110', 

103!:.  Sale 

ioa ', 

1 02      Sale 

102       \ 

[02      Aug. 

111      Jan.    18 

1st.  pref,  inc.  g,  5s.  N  •v  L044 

90 

Sale 

.'.i 

04 

65 
50 

-" 

April     ' 
85       April     !■ 
70       May    2 
66%  Aug.      1 
5u      Julv 
45       Au;.- 

Jan.    14 

Stamped.  .            

77''. 

00     Jan.  25 

3d,  pref.  Inc.  g,  5s.  Nov  194.'  Oct 

76       April     6 

Stamped..                               

2,000 
22,000 

3,000 

35,000 
11,000 

l  ,oi  0 

2,000 
25  ,ooo 

77          79 
65       Sale 
'6      Sale 
91       

74%  April     4 

3d.  pref',  Inc,  g,  5s.  Nov  1945  Oct 

65      Jan.      2 

Stamped 

- 

66      Jan.      2 

Cbat.Div.i>ur.m'ny,g,4*,l95l  J    -  D 

MaeANorDu  .ist,"g.  5s,  1946  J   -  J 

107% 

MJd  tia  A  All  Div  5s   .      1047  J   -  J 

107  '4 

Mobile  Div,  1st,  g,  5s 1040  J   -  J 

109H 

106%   - 

is6y2  iseyj 

1  24        1 26 

U3H 

105       

1(0       

99%  100 

100        

106 

Can  11 R 4  Bof  Ga— Col  g 5s  1037  tt  -  N 

08 

1 20 

107        A 

98        Aiil'     I?. 

Jan.    16 

Central  of  N  J— Cm -,  r,s,_n»s:  .1    -  J 
Registered          -      Julyl087  Q  -   J 
Am  Dock  A  ImpCo  gu  5s  1021  J    -  J 
Leh  A  FI  It  gen  gu,  g,  58.1920  J    -  J 
Leh  A  Wilkesb  Coal  5s. . 1912  M  -  N 
Con,ext,gu,4%s,  June  1910  Q  -  M 
N  Y  A  L  Br,  gen,  g,  4s..  1941  M  -   S 

1  -  _'        122% 
120*4 



0«%  100 

98%   

;00       

120%  Sale 
120      Sale 
107% 

1 21 J 

L21                   61120      Aug.  3 

lor                     106%  July   12 

.    ran.   18 

1  •  t..    14 
111       Feb.   13 

98%   . 
98% 

08    ■    Uig.  26 
08  ',    Vug.   13 

i      38%  Aug.              .  Jan.   18 
98%    Vug.    13     97%  June   12  101       Feb.   26 

Cent  Pacific.    See  So  Pac  Co. 

Cent  Ver  Ist.gu,  g.  4s,  May  1920  Q  -  F 

85      April  15 
100      April    3 

89%  Feb.    14 

Ches  A  Sayan.    See  Atl  C'st  L.I 
ChtsAO— Gold  6s,Ser  A.   190*  A  -  0 

68,000 

102*4  105 
105%  .... 
116% 

101*4- 

105       105*4 
109%   

101% 

105       Feb.  21 

Gold    6a    Jan  1911  A  -  O 

104       

104      May    21 
109       Aug.  21 

107       Feb.   13 

1st  cons,  g.  5s 1939 

Registered 1939 

M-N 

M-N 
M-  S 

M  -  8 

109%  110% 

109      Aug.  21 

[16%    \ 

116      Jan.      4 

Gen.  gold,  4%s 1992 

Registered 1992 

155.000 

105*4 

106 

101%  Sale    '■ 

101 

100       A.Ug".  21 

101%  Aug.     7     99%  June     4 

105%  Jan.   28 

Craig  V alley,  1st.  g,  58. .1940  J  -  J 



102%  . ! 

RAA  Div,  ist  eon  g,  4S..1989J  -  J 

99  %  Sale 
95      

94% 

96%  April    4 
90      June  2S 

100%  Jan.    10 

2d  con  g,  4s 1989  J  -  J 

. | 

99%  Feb.   15 

Warm  Spr  Val.  1st  g,  58.1941  |M  -  S 

107       

Greanbr'rKv.lst  gu,g.4s,1940jM  -  N 
Chic  A  Alt  Rlt—Refg  38..1949  A  -  O 

93  % 

79 

100 

75     1 

..    ..  1C0 
70 

75%  May    15 

80      Jan.   21 

Registered ...1949A-0 

n'.ooo 

1,000 
5,000 

113,000 

Roiluxni.  1st  lien,  g,  3%s  1950  J   -  J 

Registered 1950  J  -  J 

ChJc  Bur  &  Q— Denv  D  4s. 1922  F  -  A 
Illinois  Division.  3%s.. .1949  J  -  J 

7534 

100  %  Sale 
91%  Sale 

-    .     9X  % 
101 %  Sale 

67%  Sale 

99% 

89      

62 

95         98 
88% 

65%  Aug.   19 

Vug.   11 
87%  Aug.  15 

68       Aug.     3     65*4  Aug.   19    76%  Jan.    14 

Aug.  14    97%  Aug.  14  100>£  Jan.     2 
87*4  Au".  15     87S*  Aue.    16    92*4  Jan.    26 

Registered 1949 

J   -  J 
J   -  J 
J   -  .1 

8S  *4 
9956  Sale 

97%  Sale 

Gold  4s 1949 

Registered    

97%  Aug.  30  166%  Aug.  12    97%  Aug.  30 

103  May      2 

100      May    29 

104  April     9 
102      Jan.    28 

Iowa  Diy   sink  fd,  5s... 1919  A  -  O 

Sinking  fund  4s 1919  A  -  O 

Nebraska  Exten,  4s 1927  M-N 

2,000 
3.000 

104       ---- 

101       

101% 

105*4 
100       101 
100% 

105.% 
100*4  101 
100 

106      May    29 
100%  Aug    1!)  100%  Aug.  20    98%  May    19 

101      Aug.    9  101       Aug.     9  1(         June 

Registered 1927  M-N 

Southwestern  Div  4s 1921 

M-  S 

M-N 

M-  8 

.1   -  J 

96 

4s,  Joint  bonds.   See  Gt.  Nor. 
Debenture  5s 1913 

2,000 

102%  Sale 
108%  -      - 
93 

102 

105% 

92 

100*4 

127 
108%  Sale 

99% 

.    ...     92 

10!        

99%  Aug.  22  100  '  s  Aug.  23 

99%  Aug.  22 

104       April  18 

Han  A  StJo,  con,  6s 1911 

Chc&E  111— RefAimp.g,4sl955 

105%  July      1 
92       AprU  27 
100      .Ian.    17 
126       May    20 

108%  Aug.  29 

109      Jan.    15 
92       April  27 

1st.  b  f  cur  6s 1907  J  -D 

24.000 

t 

-  101  H 
ISlhi  --- 
116%  117% 

103      May    28 

1st  cons,  g,  6s ..1934  A  -  O 

125       

128%  July    19 

Gen  cons.  1st,  5s 1937, M-  N 

Registered 1937  M-N 

108%  Aug.  29  100       Aug.     3 

117%  Jan.    15 

OhlcAIndCoalRy, 1st  ,5s. 1936 

J   -  J 

J   -  J 
J   -  J 
J   -  J 

J   -  J 
J   -  J 
Q  -   .1 

10,000; 

1.000 

4.000 
5,000 

111% 

113%  Feb.     1 

121       Au?.   19 
107       April    4 
102      July    10 

1C2      Aug.  2P 

101       Mch.   18 

113%  Feb.     1 

Chicago  &  Erie.  See  Erie. 

Chic  Ind&Lou — Ref.g,6s..l947 

126      Sale 
111%  Sale 
.  107% 

104%  109 
105       

__      .108 

121% 

124 

121       Aug.  19  121       Aug.  19 

126%  May      6 

Refunding,  gold,  5s 1947 

Lou  N  A  &  Chic,  1st,  6s. 1910 
Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s .1914 

Gen,  g,  4s,  ser  A. .May  1989 
Registered May  1989 

109 

102% 

102% 

102% 

101 

10') 

102%  Sale 

101      Sale 

111%  Jan.      2 

102%  Aug.  30  102%  Aug.  30 

102      Aug.  29  102%  Aug.     6 

101       Aug.  30  101       Aug.  30 

105      May    25 

106%  Fob.     6 
107      Jan.   26 

Gen.g,  3%s,ser  B.  May  1989  J  -  J 

j    i 

88%  July      S 

92%  Mch.     9 

Registered   May  1989|J  -  J 

Ch  At,  Sup,  Div.  g,  5s     1921  J  -  J 

9.000 

4.000 

19.000 

108% 

110% 

102       

110       111 

104V* 

120       .... 

106% 

09% 1 

106*4 

Ch  A  Mo  Riv  Div,  5s 1926  J   -  J 

Chle  A  Pac  Div,  6s           1910  J  -  J 

Oh  A  PW,  lst.g,  5s 1921  J   -  J 

Dak  A  Gt  So,  g,  5s 1916  J  -  J 

110       

103  V* 

109% 
103H 

104   *  "711 

107      Sale 

109      Aug".  15  Ho      Aug.     6 

104       Aug.     .">  101       Aug.     5 
107       Aug.  30  100%  Aug.  12 

109      Aug.   15 
104      Aug.     5 
107      Aug.  30 
106      June  20 

113%  Feb.  21 
105%  May    10 
112      May      6 
106%  Feb.   28 

Fargo  A  So,  assu.g,  68..1924  J  -  J 
let  Hast  &  D  Div,  7s.  ..1910  J  -  J 

U'5M  .-    -- 
100% 

103% 

105%  Julv    11  109       June     5 
100%  July    )1  100'j  July   11 

lit   5s .1910J   -  J 

1st  I  A  D  Exten.  7s 1908'J  -  J 

106       

'00*4 

103        

102 
107 

98% 

lit  La  Crosse  A  D.  5s. ..1919  J   -J 
Mineral  Point  Div.  5s... 1910  J  -  J 

"" 
10  000 

i.ooo 
1,000 

2,000 

107 

100       1 

104%  108 

101       

107% 

104X 

109       .... 
120%  122% 
101*  .... 

99       

98% 

106%  July    30 
102%  Mch.   19 
1C2      Aug.   21 

102  %  Aug.     2 

106  Aug.   26 
106%  Feu.    14 

107  June     3 
118%  May    2< 
100      Aug.   30 
104       Feb.      fi 

92%  May    3i 

95      Feb.   21 

100      June  12 

106%  June     4 

105%  Aug.  2S 

100%  May      i 

9S      May    31 

107      Jan.      2 

103  June  14 
113%  Jan.    25 

108' 4  June     1 
10;<      Mch.   18 

let  So  Minn    Diy  6s    ...1910  J  -J 
ist  Southwest  Div.  •«.._  1909  J   -  J 
Wis  A  Minn  Div,  g   5s..l92l!j   -  J 

1007*  103 
100% 

102       Aug.  21  103      Aug.     6 
102  M  Vug.     2  102%  Aug.    2 
106      Aug.  26  loti      Aue.  21 

105%  May    29 
104       Jan.    14 
10%  Feb.    27 

Mil  A  No,  1st.  M  L  8a... .1910  J   -  D 

102*4 

\oa% 

101% 

106%  Feb.    14 

1st,  consol,  6s...     ...1913  J   -D 

111%  Feb.   26 

Jhlc  A  North  W  con*  7a..l915lQ  -  F 

Extension  4s 1886-1 926  F  -  A 

Registered 1886  1926  F  -  A 

117%  120 
...      102 
101  '4 

1 1 7  %•  1 20 
loo      Sale 

121        Feb.      4 

100      Aug.  30 

Vug.  30 

102      Jan.      8 
104      Feb.     8 

General, g,3%s ..1087M-N 

94        

90%    . 

88%     92 

98      Jan.    16 

Registered    Nov  1987  Q  -  F 

:::::. 

96% 

;//      

95       Feb.   21 

Sinking  fund  6s...  1879-1 929  \  -  O 

107 

107       

107      June  18 

Registered 1879-1929  A  -  O 



(  June     4 

Sinking  fund  5s.._ J879-1929 

Registered 1879-1929 

Debenture  5s 1909 

A  -  O 

A  -  O 
M-  N 
M-  N 
A-0 

a  -  n 

7,000 
~3~  000 

106% 

i  99       102 

1 

107      Sale 

106       107*4 

100%  :o: 

106       

100      101 

105%  Aug.  28  106  ■,   Aug.  14 
100'4  Aug.   16  LOO!  •  Au¥.  20 

107      June     6 
102%  April  24 

Registered 1 909 

Debenture  5s 1921 

......  ------ 

101       Men.   15 

104% 

107       Jan.      2 

Registered 1921 

103       

115*4 

103 

110*4 
109 

_ 

'03      June  14 

Sinking  fund  deb  5s 1933  M-N 

113%  \iz\i 
114 

114%  Feb.     8 

Registered 1933 

M-N 

«  -  s 

North'n  Illinois.  1st,  5s   1910 

1,000 
56,000 

ib'm  — 

101       

102 

121% 

115% 

125% 

123       

98 

116*4 

113% 

100      Sale 

'loos 
iion% 

100% 

119 

110 

1 ::::    . 

Ott  C  F  &  St  Paul,  1st  ,5s,  1909  M  -  S 

100%  . 

100%  Mch.  29 
100%  May      1 
120      Julv    22 
113       April  26 

102%  Feb.     7 

Winona  A  St  Pet,  2d  7s.  1907  M-  N 
Ml   LSAWest,  1st.  g,  6s. 1921  M  -  N 

102% 
118% 

100%  Aug.   13 

100%  Aug.   13 

101%  May      6 
123%  April  30 

Ext  A  Imp,  s  f,  g,  5S..1929F  -  A 

May    31 

Ashland  div,  1st,  g,  6s, 1925  M  -  R 
Michigan  div,  lst,g,6s, 1924  J    -  J 
Incomes,  6s.                  1911  M  -  N 

100 
11314. 

Chic  It  I  A  Pacific.  6s..    ..1917 

J   -  J 
J    -  J 
J   -  J 
J   -  J 

A  -  O 
M-N 
M-N 

M-N 
M-N 

M-N 
M-N 

114% 

114      Mch.  2f 

1 1 6  *4  Mch.     7 

94       Aug.  2f 

99*4  Fel).   21 
86*  i  Aug.  21 

117*4  June  17 

Registered 1917 

110% 

H6%  Men.     7 

General,  gold,  4s ..1988 

Registered 1988 

1-7%     08% 
98 

93          94  % 

04      Aug.  21 

1   97%  Aug".     J 

100%  Jan.    12 
99 3i  Feb.  27 

Refunding,  gold,  4s 1934 

Collat  trust   Series  G       1900 

177,000 

2,000 
494,000 

92 

95  % 

92 

90*4 

89*4 

ss       

88*4   ---. 
76      Sale 

8?%  Sale 
9K% 

87%  Sale 

86%  Aug.  21 

88  \  Aug.     - 

91%  Jan.      4 

Series  J 1912 

Series    L__                      1914 

8eries  M 1915 

1    87 

90 %  Jan.    T 

90%  Feb.     J 

i    84      May    1! 

';  90^  Jan.    16 

Series   O 1917 

85H  Sale 
86 

!    90%  Feb.     8 

Series    P 1918 

M       Aug.  2< 

65       Aug.  2t 

I    si        Vu| 

I    90      Mch.  22 

Chic  R  I  A  Pac  RR,  4s. .2002  M  -  N 
Registered 2002  M  -  N 

69%  Sale 

65%  Sale 

i    69%    Vug.     2    65      Aug.  2 

1  77      Jan.      4 

Collateral  trust  gold  5sl913iM  -  S 
Burl  C  It  A  No.— 

Con  1st  a  col  tr,  g,  5s. 1934  A  -  O 
Registered                      1934  a  -  n 

51,000 
1,000 

00      Sale 
115% 

88%  Sale 

115%  117 

111% 

I 

83        85 
116       117 

82       Vug.  2 

119      Aug.  21 

.'    §8%  Aug".     1     »2      Mch.  21 
i  !  L0      Aug.  20  113      May   1 

}|  91%  Feb.  21 
9  110      Aug.  29 

1 

'i 

Sept.,  1907.  | 
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Chic  R  I  A  P— Bur  C  R  &  No— 
CH1K4N  W,gu,«,68l921 
W*sn..im  ini.e.78     .1927 
Choc  Okl&G  gen,g,5s.  Oct  '19 

Consol,  g,  5s 1952 

Keok  A  Dea  M.  1st,  5s.  .1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  A  O,  cons  6s_ -1930 

Cons  6s.  reduced  to  3% -1930 

ChSt  P  A  Min.  1st  g  6s.  .1918 

North  Wisconsin  1st  6s-  .1930 

St  P  AS  City,  1st  g  6s. -.1919 

Chic  A  W  I  sen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.     See  Pere  Marq 

Choc  Old  AG.     See  C  R  I  A  P 

Gin  Ham  A  D  2d   g,  4%s..l932 

Cin  D  A  1 ,  1st  guar  g  os.1941 

CinFinAFtW,lstgug4s  1923 

Cin  Ind  A  W ,  1st  gu  g  4s  1953 

([i.i  tin   feWest  ls',g.5s  1935 

1st  guar  gold  5*  198>"> 

Cin  Ind  St  L  A  0.  SeeCCCAStL 

Cm  San  A  Clev.    See  CCCAStl. 

Cleartield  A  Mahon.    Se«BR&P 

Cleveland  Cin  Chic  A  St  Louis — 

General,  gold.  4s 1993 

Cairo  Div,  1st.  gold,  4S-.1939 
Cin  VV  A  M  Div,  1st  g  4s. 1991 
St  L  DiT,  1st  col  trg4s.-1990 

Registered 1990 

Sp  A  Col  Div,  1st  g  4s. ..1940 
W  W  Val  Diy,  1st  g  4s. -1940 
Cin  I  St  L  A  C,  cons  6s.  .1920 

First  eold  4s Aug    1936 

Registered  ...Aug   1936 
Cin  S  A  CI,  cons  1st  g  5s. 1928 

C1CC  A  In  consol  7s 1914 

Consol  sink  fund,  7.S..1914 
Gen 'I  consol.  gold,  6s. 1934 

Registered 1934 

Ind  HI  &  \V,  1st  pref.4s.1940 
O  1  A  W  ,  1st  pf,  o.s.Apr  1938 
Peo  A  Fast.  1st  cons  4s.  .1940 

Income  4s 1990 

Cleve  Lor  A  W  See  Halt  A  O 
Cleve  A  Mahon  Val.  See  Erie 
CI'  •  <  &  Marii  tta  .  See  Penn.RR 
Cleveland  A  l'itts.  See  Penn  Co 
Colo  Midland  — 1st  g  4s. ..1947 
Colo  A  Southern  1st  g4s__1929 
Refund's  and  ext,  -i  Ks  193-5 
Colinn  A  Green  v.  Sre  South  Ry 
Colum  &  [lock  V  See  Hock  Val 
Col  Conn  A  Term  See  Nor  A  W 
Conn  A  Pas  Rivs,  1st  g  ts_1943 

Dakota  &  Gt  So.  See  CMAStP 
alias  &  Waco.   NifSlo  K  A  T 

Del  Lack  A  Weal  7s 1907 

Morris  A  Essex,  1st  7s-_1914 

1st  cons  guar.  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s-.2000 

N  Y  f,  A  W,  1st,  6s 1921 

Construction  5s 1923 

Terttt  A  improv't  4s. .1923 

War'u  R  H  1st  ref  en  g3  His2000 

Del  A  II  Kt    Penn  Div  7s.  191  7 

Registered 1917 

10-yr  convert  d.h  4s.  1916 

AH)  A  Susq.  conv  3%s..i946 

Rens  A  Saratoga  1st  7s.. 1921 

Del  Riv  RR  Bge.   See  Penn  I'JI 

Den  A  K  G— 1st  cons.g,  4s  1938 

Consol  gold  4  'is    1936 

Improvement,  gold  5s.. 1928 
Rio  Gr  Junc.lst,gu.g,5s_1939 

Rio  Gr  So,  Is!  .  g,  4s 1940 

Guaranteed 1940 

RioGr  West,  lstg,  4s.     .1939 
M  A  col  tr,g,4s,ser  A. 1949 
Ft  C.  1st .  gu,  g,  4s Janl9i7 
Des  M  A  Ft  D.       -  M  i  St  L 

Dee  M  Un  Ry   1st  '.-,.r,s L917 

Dei  &  Mack    1st  lien  g 48.-1995 

Gold  4s ..1995 

Detroit  Southern  — 

Ohio  South  Div,  1st  g  4s. 1941 
Dul  A  Iron  Range,  1st  5s.  .1937 

Registered 1937 

2d.  0s 1916 

Dul  Shun  L.  Pac 

Dul  So  Shore  &    U1  .1937 

Ei  A  M 
iVim  Reoi  lien 

So  Ry 
FlKin  Jol  ..  .1941 

Con  A  No  i  v  N  Y 

-1st,  ext  .   gold.  4s. 

2d.  1919 

3d. 
4th 
51  h 
1st 

192 
Kn 

1st  |  t 

Penn  coll  I 
60  -■. 

Do 
I'ufT  N  \  1916 

Hhi 

Cli  ...•  ,v  Maho 

d 
Jefl  i 

l)  { 
N  1 


Con.) 
A  -  O 
J  D 
J    -  J 

M-N 
A  -  O 


J  -D 

J  -D 

M  -N 

J  -  J 

A  -O 

Q  -M 

J  -  J 


J  -  J 

M-N 
M  -  N 
J  -  J 
J  -  J 
J    -  J 


J  -D 
J  -  J 
J   -  J 

M  -  N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q  -  F 
J  -  J 
J  -D 
J  -D 
J  -  J 
J  -  J 
A  -  O 
Q  -  J 
A  -  O 
Apr. 


J    -  J 
F   -  A 

M-N 


A  -O 


M-  S 
M  -  N 
J  -D 
J  -D 
J  -  D 
J  -  J 
F  -  A 
M  -  N 
F  -  A 
M-  S 
M  -  S 
J  -D 
A  -  O 
M  -  N 

J  -  J 

.1  -  J 

J  -D 

.'  -  1) 

J  -  .1 

J  -  J 

.1  -  J 

K  -  0 

A  -O 

M  -  N 
.1-1) 
J    -D 

M  -  S 

A  -  O 

A  -  O 

.1  -  J 


M  -  N 

M  -  N 

M-  S 

rti  -  s 

a  -  o 

.i  - 1) 

M  -  S 

.1    -  .1 

.1    -  .1 

.1    -  .1 

.1   -  .1 

F  -  A 

K  -  O 

\  -  (i 
,1-H 

.1    -  .1 

.1 

Q  -  •' 

\  -  o 

\  -  o 

IH  -  N 

.1    -  J 

M  -  N 

P   -  A 

F  -  A 


Sales  in  yPrice  about  j1 
AvqusI    i      Jan    2 
Par  value  \       1907. 

PRICES 

IN  AUGUST 

RANGE  SINCE  JAN.   1. 

August  1. 

Auyust  30. 

Lowest . 

Highest. 

Lowest. 

HigliesL. 

$         -Bid.       Ask: 
1  10/ 

Bid.       Ask. 
104      ..   .. 

Bid.       Ask 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

1 

102 

107  HS  110     i 

110"4 

.    ..  101 

03      June  18 
126?*  June  IS 

103      June  18 

2,000 'l29'^ 

128% 

127% 

128      Aug.  26 

128       Aug. 

26 

131      Jan.   31 

90% 

1  29  H, 

125  *4 

128      Sale 

131%  Feb.  18 

131%  Feb.  18 

119%  ..    .. 

117% 

109%  ..      . 

112% 

llfi%  April    4 
109 >i  June     6 
97%  Feb.     8 

120%  Feb.   13 
113      Feb.   27 

1  1  1  % 
98% 

10S       

OS       Feb.     6 



104  Hi  - 

102%  ...    . 

102      June     5 

105%  Mch.   16 

L_      .     9t 

£8 

88 

S3      Jan.   29 
104%  Feb.  19 

83      Jan.   29 

108% 

105      Jan.     7 

16,000 

101       Sale 
99% 

96%     9S 

95         96% 

95       Aug.  26 

07' j  Aug. 

14 

95       Aug.  26 
99%  Jan.    10 
05       Aug.  23 
93      May    28 
97      Jan.    10 

102      Jan.    19 
99%  Jan.    10 

1.000 
12.0J0 

97  Hi  100 
98 

99 

93%  "94% 

94         96 

95      Auk.  23 
93%  Aug.     7 

95       Aug. 

94       Aug. 

23 
13 

98%  Feb.  13 
98%  Feb.     2 
97      Jan.    10 

....        _         97 

94       

9SW 

91       

1,104 

104% 

97% 

97 

106 

103  '4 

i    99%  100% 

!*8% 

97%  Mch.  §9 

95       Aug.   14 

100      June     3 

118%  Jan     22 

99      Mch    25 

2,000     99% 

!07 

96         97 

95       Aug.  14 

95       Aug. 

1  1 

99  !4  Jan.    31 
109      June    4 

117       

115%* 

115% 

118%  Jan.   22 

129       

127       129% 

125       129% 

127      July    19 

132      Feb.   15 



6.000 

16.000 

25,000 
37,000 

94       

70         72% 

73  %  Sale. 
92%  Sale 

,  90% 

59         62 

65%     66% 

87%  Sale 
..    ..     90% 

89         91 
53      Sale 

62         6i 

84      Sale 

91 

8  )       Aug.  27 
53       Aug.  30 

62       Aug.  17 
81      Aug.  30 

91       Au<.'. 
59       Aug. 

65       Aug. 
87%  Aug. 

.*. 
7 

.*. 
1 

80      July    15 
53      Aug.  30 

62      Aug.  17 
«4       Aug.  30 
95      Feb.    11 

95      Jan.      3 
72%  Jan.    11 

74 %  Jan.    25 
94%  Jan.    1* 
9a      jp'eb.   1 1 

iosy% 

103       

11654 

119       121 

103% 

101%  Mch.  15 

1  1  7  '  ■'.  May    27 
121%  April    5 

104%  Feb.    26 

1 1 7  ' •-..  May    27 
121%  April    5 

10,000  119% 
.120       

116% 

117       

\ug.     7 

117% 

.' 

08 



:  120%  120% 

118*4  120% 
106%    

119  %  120% 
106% 

122      June  21 
107%  Aug.     6 

07      July    20 

122^  June  13 

1,000  110% 
! 101 

Uig.     6 

107% 

6 

111%  June   18 
97       July    20 



12".       

123% 

121 

i  96       Sale 
92%  ..    .. 
128       

7i9,000  109 '4  Sale 
176,000  111       114 
132% 

92%  Sale 
88  1/4  Sale 

mi:;.  22 

93%  Aug. 

3     90%  Aug.   26 
5     87%  Aug.   22 

i   Jan.      2 
110      Jan.    12 

9,000    98% 

.. 101 '4 

93%  Rale 
9S%  lUi 

94      Sale 

93%  Aug.     1 

94 

30 

02      July     2 
102 

i  Jan.    15 

97%  Jan.    14 
Jan    15 

104%  106)4 

105%  Feb.     9 

41,000     93         96 
88 

90%  Sale 

"  .11  "78  "" 

1 

:  Aug.  26 
87%  Feb.   19 

Feb.     l 
87%  Feb.   19 

93 

93 



95 

90      

! 
89      April  24 

Q2      Mch    20 

91       

92  %  Mch.     8 

84!4 

1,000  110%  111 Vj 

i  07       

107 

L07 

July     6 

111%  Jan.   28 

110- 

109 

..  109 
105% 

100       

110% 



110      July   20 
June  10 

112      Jan.    18 

1  1  n >  .'     Tuna     lfl 

113K  115  V^ 

100       

100       

109% 



107>.. 

103%  May      3 
Julr    11 

April  12 
101%  May      3 

tnlv      11 

i 



109%     

"'      

20.000  1  29  %  Sale 





100      Juni 



128 

.  M  Sale 
99% 

.       01         Jl 

J  4  !  ,000     87  %  ■ 

89U 

80 

8  1 

' 

b      is 

22. 
2 .0  10 

Sale 

81 

;  ■ 

119       



■11  27 

li;;'; 

08 

Sale" 



hs"  '.-'.'.. 

..:::  u 



— 



tsi      

1 , .  ' 

107       1             



• 

in:. 



///%   UK 

I 

taj      1 

1,000 1 

! 

20 


BONDS -STOCK   EXCHANGE  RECORD 


I  Vol.  lxx.w. 


BONDS. 

lut 

Prrx- 

od. 

Sake*  in     Price     about 

■   t .          Jan  .  2 
I'm  uilue          1907. 

Phi 

IN  AU( 

RANQB  SINCE  JAN.  1. 

N  Y  SIOCK  BXCHANOB. 

Auffu      i 

Rid.       Ask 
1104 

A  UffUtl  30. 
Bid.       A  ik 

LuVLttl. 

BUflutt 

Sale  Prices. 

Lou                      Hi 

Erie—  (Con.)— N  Y  Susa  A  W— 
Terminal,  1st,  g.  6a. ,    1948 

M-N 
M  -  N 
A  -  (J 
J    -1> 

J    -   J 
J    -  J 
A  -  O 
A  -  (• 
A  -  0 

J    -   J 
J    -  D 
J    -   J 

A  -  O 

J    -  J 

Q  -  J 

J   -  J 
J   -  J 

J   -  J 
J   -  J 
A  -  0 
F  -  A 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -0 
A  -  0 
M-  S 
M-  S 
A  -0 
A  -  0 
M-  N 
M-  N 
J   -  D 
J   -  D 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
M-  S 
J   -D 
J    -D 
J   -D 
J   -D 
J   -  D 
J  -  D 
M-  S 

J   -  J 

M-  N 
M-  S 
M-  S 
J    -D 
M-  S 

A-0 
A  -0 

J   -  J 
J   -  J 
A  -  0 

J   -  J 
J   -  J 
M-N 
A  -  0 
A  -  0 
J   -  J 
J    -  J 
J   -  J 
M-  S 
M-  S 
A  -0 
A  -0 

Q-  J 
Q  -  J 
J   -  D 
M-  S 
J   -D 
M-  S 
J   -D 
M-  S 
M-  8 
M-  S 
M-  S 
A  -  0 
M-  S 
Q  -  J 
fit-  S 

J   -D 
M-N 

1           Bid.        Ask 
114% 

Sale  Prices. 

Sale  I'ri                 •  Pricm. 

1104  May    21  1104  April     1 

Regts'd ,$6.000 each  IMS 

Mid  UK  of  N  J  latg,  6i  1913 
Wiik  A  East.lat  gu.g6i.1940 

1,000 

107.000 

•4,000 

1044 104% 

lOSYt    . 

103       

105 

1044  Ant,'.   14 

im'..  Aug.  i  i 

1054  April     3  H 

Erie  i  Pltwburgh.  Bee  Pa.  Oo, 
Kv  A  In.  1st  con,  gu,g,6a.    LQ2D 

112% 

Kv  A  T  H  — lsl  con  g  63...1921 

114%   ... 
105»i  10S4 
1  OS        

i  1 6       .1 

103  4  July    2.i 

116      June    6 
.  i  eb.     7 

1st  general  gold  5s 1942 

Ml  Vernon  1st  g  6fl    .    .  .1923 

104 

Sull  Co  Branch,  let  g  r.s.ioao 



I?ark'o   A   Bo.  SeeChicMAStP. 
*  la  Cent  A  P.   Set  Be  >b  Air  L. 
Fori  St  U  I)  Co  1st  g«4s._1941 

96% 

f  W  A  Den  City  — 1st  g  Cs.  1921 
Ft  W  A  Kio  Cr,  1st  g  4s    .  .1928 

rjal  ii  *  San  A— See  Bo  Pa.Oo. 

*-*alv  11  A  11  of  18S2.1st,5s.  '13 

10U4  111 
90 

' 103 

100       1  07  J  ft 
82  ] i     85 

1054  107 
85 

82      Aug.  i  i 

' 

■.     1 

mi 

H5       Aug.   27 
82        Aug.    14 

100      Mch.  28 

•'•h.   26 
■  leh.  27 

<jS      June  21 

112      April  23 
.   18 

.    11 

3 

.    12 

.    19 

Qa  A  Ala.   See  Scab  Air  Line. 
Ga  Car  A  Nor.   See  Seab  Air  L. 
Georgia  Paclnc.    See  Sou'n  Uy. 
Gila  VG4N.  See  So  Pac  Co. 
Gouv  A  Oswegat.  See  N  Y  Cent. 
Gt  No— CBAQ  coll  tr  4s. .1921 

Registered July  1921 

Greenbrier  lty.  .See  dies  A  0. 
GASh  1,1st  riAter5s,g,Feb  1952 

Registered Feb  1952 

996,000 
4,000 

4,000 

97      Sale 

93  %  Sale 

01%  Sale 
89% 

100 

\r.j.    1  . 
- 

101 

104 

|f  an  &  St  Jo.   See  C  1U  Q. 
"ousatonic.  See  N  Y  N  HAH. 
Hock's  Val,  1st  con, g,44s, 1999 
Registered 1999 

34,000 

104%  Sale 

102      Sale 

100 

102       Vug.  L2 

102  4  Aug.     (i 

100%  July    13 

April  11 

Col  A  H  V,  lstext  g  4s. .1948 



98% 

Col  A  Tol  1st,  ext.  4s. ..1955 

99>i 

99      April  23 

104      Julv    17 
1074  Apiil  26 

'J9      April  23 
lot       Julv    17 

Hous  E  &  W  Tex.    See  So  Pac. 
H  A  Tex  Cent.    See  So  Pac  Co. 
f  Uinois  Central— 1st  g  4s.. 1951 
*     Registered   1951 

107 

..    ..  108 

1044 

107  3^    Annl   Vfl 

1st.  gold,  34s 1951 

1004 

984 

100       April  22  inn  14   Feh 

Registered 1951 

Extended,  1st.  gold,  34s,  '51 

98 

974 

....        91% 

Registered 1951 

1st  g  3s,  sterling 1951 

Registered .1951 

Collateral  trust  g  4s 1952 

103 

98       

98      June  20  102%  Feb.  16 
98      May      1     9*      Mav      1 
9S       Aug.   22  10.14  .Ian.    17 
97      May      i    9  7      Mav      1 
102%  Jan.    15  102%  Jan.    16 

Registered 1952 

CoUtrg4s,  LN  OAT... 1953 
Registered 1 953 

25,000 

1014  1024 

984  100 

Vug.  22 

99      Aug    21 

Cairo  Bridge,  gold.  4s... 1950 

10S% 

Registered 1950 

Lou'v  aiv  A  terml,g,34sl953 

89% 

8S         90 

89      May    31    91      Jan.    12 

Registered 1953 

Middle  div.  reg,  5s 1921 

1044 

Omaha  Div,  1st,  g,  3s.. .1951 

Si  L  div  A  terrnl,  g,  3s. .1951 

76        78  4 

80 

80 

78%  Jan.      8    7S3./  Jan.     8 

Registered 1951 

Gold,  34s  - .1951 

88       



89      Mch.     8 

83      Mch.     8 

Registered 1951 

004 

8pringf  div  1st  g  3 His.  ..1951 

87% 

Registered 1951 

West'n  Lines  1st  g  4s. .1951 

4,000 

io2%~ 

99% 

97%  Aug.  13 

97%  Aug.  13 

97%  Aug.   13 

102      Jan.    10 

Registered 1951 

Belle  A  Caron,  1st  6s. ..1923 

117M 

Oarb  A  Shaw,  1st,  4s,  g.1923 

95       

97       Mch.    13 

97       Mch.   19 

tgh  St  L  A  N  0,  gold  5s. .1951 

11824  122^ 

116% 

115       ..    .. 

118%  April  261118%  April  26 

Registered 1951 

Gold  34s 1951 

8S%  Feb.    25    88%  Feb.   25 

Registered 1951 

. 

Memph  div,  1st,  g,  4s. 1951 

100 

984 

1004  Mch.  19  1004  Mch.  19 

Registered 1951 

BtL   So.lst.gu.g,  4S.1931 

'io.bod, 

18,000 

1 

8.000 

99% 

95  4  100 

115 

99%  100 

78       Sale 

110 

85 

97      

97       

97      Mch.  26    97      Mch.  26 

IndBl  &  W.    SeeClevCCAStL. 
Ind  Dec  A  W.     See  Cin  H  A  D 
ind  111  A  la,  1st,  gold,  4s.. 1950 

93^  Mav    14  100      Feb.  20 

Int'n'l  A  GtNo— lst,g,6s..l919 

2d.  gold,  5s 1909 

3d,  gold,  4s 1921 

112      115 
974     98 
65         75  % 

I0i% 

79  4 

69         70 

111 

97  4 

60         70 
100       1014 
704 

69 

114        Aug.      7 

974  Aug.  16 

114       Aug.     7 
98      Aug.  28 

111       Mav    22  115.4  Jan.    11 
96      Mch.  28    99%  Jan.      4 
65       Ma"     17     79       Jan.    16 

Iowa  Central,  1st,  gold,  5s. 1938 
Refunding  gold  4s..        1951 

101        Aug.  26 

102      Aug 

101       July      Sill       Feb.     6 
82      June  2S    S5 

"lack  Lans  A  Sag.  See  Mich  Cen 
•■efferson  RR.  See  Erie. 
BTal  All  A  G  R.    See  LSAMS. 
**-an  A  Mich.  See  Tol  A  0  C. 
K  C  A  Ft  Sc  A  M.  See  StL  A  SF 
KCAMRyAB.   SeeStLASF. 
K  C  A  Pacific.  See  M  K  A  T. 
Kan  City  South,  1st  g,  3s. .1950 
Registered                          1950 

32,000 

704  Sale 

67 %  Auk.  13 

70  ! ,  Aug.     3 

674  April    3 

73      April  22 

Kentucky  Cent.    See  LAN. 
Keok  A  Des  M.  See  C  R  I  A  P 
Knoxville  A  Ohio.  See  Sou  Ry. 
¥  ake  E  A  W,  1st,  gold,  5sl937 
*^    2d,  gold,  5s 1941 

North'n  Ohio  1st  gug  5s. 1945 
L  Sh  A  Mich  So.  See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  44S.1940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 
Leh  V  Ter  Ry  1st  gu,g,5s..l941 

Registered                          1941 

8,000 

1124  116^ 
.  /0S4 

1114  1124 
104  4  1054 
109 

112       ... 

112      Aug.  28 

1124  Aug.   13 

11 1       July    16 
1064  April  17 
110      April  23 

104%  July      3 
106      May      8 

114      Mch.  19 
1074  Jan.     7 

12,000 

1084 
1074  Sale 

1 10  is  April     4 

1054 

104  4  100 

105%  Aug.     2 

106       Aug.     6 

107%  Mch.  26 
106      May     8 

116 

114% 

1124 

1124  July  31 

113%  May    13 

Leh  V  Coal  Co,lst,gu,g,5s.l933 
Registered 1 933 

1st  int  reduced  to  4s       1933 

..  j/*4 

-  1134 

1124  May      1 

1124  May      1 

Leh  A  N  Y — 1st,  gu,  g,  4s. 1945 

964 

95       

95%  June  14 

96%  Jan.   16 

ElmC  AN,  istpf  6s 1914 

Gold,  guar    5s 1914 

Leh  A  Hud  It.  See  Cent  of  N  J. 

Leh  A  Wilkesb.    See  Cent  N  J. 

Leroy  A  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Long  Isl  let  con,  g,5s,  July  1931 
1st,   con,   g     4s. ..July  1931 

Gen,  g,  48 1938 

Ferry,  g,  44s 1922 

Gold    4s                             1932 

3,000 

104 

101       

1134  . 
99  4  . 

994  - 



110% 

LION  Aug.  29 

. . 

U0H  Aug.  29 

110%  July   29 

1144  Feb.  15 

964  . 

95 

92      June  12 

99      Jan.   25 

98% 

96 



49,000 

94 



Unified  gold  4s                   1949 

92         96 
1074   - 

944 

944 

94      Jan.    14 

95  4  Feb.   15 

Deb,  gold,  5s 1934 

Registered 1949 

Bklyn  A  Mob,  l8t,gu,g,6s,'ll 
1st  5a                               1911 

! 99% 

94%    96 

954 

'.n       Aug.  29 

944  Aug.  27 

94       Aug.  29 

994  Jan.   25 

7,000 

104X 

1014  1034 
110       ... 

i  6i  % 

100%  - 

100      Mch.   11 

1024  Jan.    10 

NYBAMB,  con,  g,  5S...1935 

NYARoBch,  1st,  g,  5s. .1927 

NShBch.lst  con,gu5s,Oct  '32 

Louisiana  A  Ark  1st  5s 1927 

105 

10S4 

105      April    4 

109%  Jan.     7 

109  4  1124 
lOSVi 

115       1 1  .->  V. 

100       \ 

LOO       \- 

100      Aug.  23 
1144  June  12 

1034  Feb.  20 

Louisville  A  Nashville — 

General,  gold,  6s 1930 

•^old    5s                             1937 

115 

111       

117      Mav    15 

1 

108      Men.   15  11 

■  -nm 

Sept.,  L907.| 

BONDS-STOCK  EXCHANGE  RECORD 

27 

BONDS. 

Int. 
Peri-\ 
od. 

Sales  in  'Price     abo\u\ 

PRICES  IN   AUGUST. 

RANGE  SINCE  JAN.   1. 

N  Y   STOCK  EXCHANGE. 

August.  ]| 
Par  vain* 

Jan.  2, 
1907. 

August  1. 

August  30.  i 

lAiwest. 
Sale  Prices. 

Highest. 
Sale  Prices. 

Lowest. 

Highest. 

Louisville  &  Nash — (Con.) — 

S 

Bid.       Ask.l 

Bid.        Ask. 

Bid.        Ask. 

Sale  Prices 

Sale  Prices. 

Unified,  gold,  4s 194oiJ   -  J 

113,000 

100       100% 

98         98  % 

96%  Sale 

96  's  Aug.  3( 

97%  Aug.     ( 

96%  Aug. 

li 

101%  April  27 

Registered 1940  J   -  J 

Sinking  fund,  g,  6s.    ...1910A-O 

104%  - 

106       Aug.  31 

100       Aug.  3C 

105  %  June 

, 

Coll  trust,  gold,  5s 1931  |M-  N 

1,000 

107       i 

106      Sale 

109      Feb.  20 

5-20-yr,  coll  tr  deed, g, 4s  1923|A  -  0 

12.000! 97% 

94%     95 

94 

94       Aug.  21 

95       Aug.     i 

92  *-4  June 

> 

98       Feb.     6 

EH  &  Nash. 1st,  g,6s.--1919|j   -D 
LouisCinALex,g,4%s.-1931M-  N 
N  O  A  M,  1st.  g,  6s            1930U    -  J 
N  0  &  M    2d    g   6s           1930  -1   -  .1 

1104 | 

1  106% 

111% 

111% 

112       Feb. 

>■ 

113  4  May      8 

103 

105 

'  tea 

124 

i2l       Mch. 

L 

125%  May      2 

120 

Pensacola  div,  g,  6s 1920 

St  Ldiv.  1st,  g,  6s. 1921 

M-  S 
M-  S 

118%  ... 

112       

112% 

117      May 

T, 

120      Jan.    18 

2d,  gold,  3s 1980 

AtlKnox&No  1st,  g,  5s  .1946 
Hend'son  B'ge.lst  s  f,6s,g  '31 

M-  S 

J    -  D 
M-  S 
J   -  J 
M-   S 

2,000 

75 

62%  Aug.  21 

62%  Auk.  21 

62  4  Aug. 

21 

72  4  Feb.    28 

95      June 

i 

Kentucky  Cent,  g,  4s...l987 
LAN&MbbAM,lst.g,4%s  '45 



96% 

93% 

95 

97%  Jan.      9 

L&N-Sou  Mon.joint,  4s.  1952 

Registered July  1952 

NFla&Shef,lst,gu,g,5s  .1937 

J   -  J 

94 

89 

86  4     86% 

86%  April 

- 

92      Jan.    16 

Q  -  J 
F  -  A 
J    -   J 

1124 

113%  Feb. 

'/> 

113%  Feb.   28 

Npt&CinB'ge  gen  gu  g4%s'45 
Pens  &  Atl  lst,gu,g,6s..l92l 

F  -  A 

F  -  A 

ne 

112       Jan. 
109%  April 

11 

112       Jan.    10 

S  &  N  Ala,con,gu,g,5s..l936 
LoAJeffBrdgeCo.gu.g,  4S..1945 
L  N  A  &  Ch.    See  Ch  Ind  A  L. 

uiH  .... 

107% 

107%  .... 

1 1 1       May      4 

M  -  S 

MMahoningCoal.  See  L  S  &  M  So 
"■■•anito  S  WColoniz.g,5s  1934 

J    -D 

McK'ptABVern.    See  NYCAH. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911 

J   -  J 

74,000 

84  %  Sale 

81         82 

78?* 

77%  Aug.  21 

81       Auk.     £ 

77       May 

'Jt 

86      Jan       8 

1st,  con,  inc.  g,  3s. .Jan  1939 

Julv 

153,000 

27  4  Sale 

21         22 

17      Sale 

15       Aug.  17 

20       Aug.     8 

'5       Aug. 

1  , 

27%  Jan     10 

2d,  con,  inc.  g,  3s Jan  1939 

July 

50,000 

20  %  Sale 

15%     17 

12         15 

10      Aug.   n 

15%  Aug.     3 

10       Aug. 

H 

21      Jan.     8 

Equip  and  collat,  g,  5s. .1917 

2d  Series,  gold,  5s 1919 

Mex  Internal  1st  con.g,  4S.1977 

Stamped,  guaranteed. .   1977 
Mex  Northern  1st  gold,  6s.  1910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midl'd  of  New  Jersev.   See  Erie. 

A  -  O 

A  -  O 

M  -  S 

90J* 

90% 

M  -  S 

J   -  D 

J   -  D 

Mid  Terra,  1st,  g,  s  f,  5s... 1925 
Mil  L  S  &  West.  See  Chic  &  NW 

J   -  D 

1 

Mil  A  North 'n.  See  Ch  M  &  StP. 

Minn  &  St  L,  1st.  gold,  7s  1927 

J    -  D 
J   -D 
A  -O 
J   -  D 

1 

130      Mch. 
10")       April 
1  18      Jan. 

i: 
!( 
V 

130      Mch.  13 

Iowa  Ext,  1st,  gold,  7s     1909 

Ofi       April  16 

Pacific  Ext,  1st,  gold   6s  1921 

I 

115       117 

118%  Jan.    la 

S  W  Ext,  1st,  g,  7s 1910 

_. 

1st  cons,  g,  5s 1934 

M-  N 

5,000 

1084  112 

107 

1074 

Vug.  1: 

103       Aug.  1: 

103       Aug. 

[: 

1104  Feb.   27 

1st  &  refund,  g,  4s 1949 

M-  S 

3,000 

95 

87      Sale 

90 

8  i       Auk.     . 

87       Aug.     1 

86       Aug. 

i 

94      Jan     25 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 
Mln  &  St  L  gu.   See  B  C  R  A  N. 

J   -  J 

92        98 

96 

96 

M  St  P  A  S  S  M.  con,  gold,  4s, 

stpd,  Davment  of  int  gu  1938 

J   -  J 

100 

S6       April 

11 

99      Mch.   15 

Minn  S  S  M  &  Atl  1st,  goid,  4s. 

stpd,  payment  of  int  gu.1926 
Minneap  Un.    See  St  P  M  &  M. 

J   -  J 

102      June  2? 

O-'/st  june  25 

Mo  Kan  &  Okla.   See  M  K  &  T. 

Missouri  Kansas  A  Texas — 

1st.  gold,  4s 1990 

J   -D 

165,000 

97  4  Sale 

96         97 

94      Sale 

94       Aug.  3( 

96       Auk.     8 

94       Aug. 

XI 

98%  April  29 

2d,  gold,  4s June  1990 

F  -  A 

109,000 

86%     87%; 

844  Sale 

80%     81  4 

81        Aug.  18 

84%  Auk.     1 

80       Mch. 

2 

88      ..an.    14 

1st,  Extension  gold  5s. .1944 

M-  N 

4,000 

103%  104 

100% 

101       1C4 

101       Aug.  2' 

101       Auk.  24 

1004  July 

l 

105      April  24 

1st  &  refund  mtge  4s 2004 

M-   S 

1,000 

85%, 

81         V34 

8i       Aug.     L 

8  5       Auk.     2 

8 1       Mch. 

2: 

86       Jan.    16 

Gen.  s.  f.  4%s ..193* 

J   -  J 

40,000 

8ey2 

85       Sale 

82        84*. 

82       Aug.  21 

85       Aug      6 

82       Aug. 

88%  Jan.    11 

St  Lou  Div,  1st,  ref,g,4s2001 
Dal  A  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  A  E,  1st,  gu,  g,  53.1942 

A  -  O 

M-  N 
F  -  A 
A  -  O 

! 

86 

87 

85 
105 

82       Mch. 
104%  Jan. 
95%  Feb. 

2' 
3( 

87      Jan.    16 

104       

94  %     96 
110       

103 

1044  Jan.   30 

96 

96 

95%  Feb       7 

106  4  May 

2: 

112      Mch.  20 

Mo  K  &  Ok,  lst.gu.  5s. .1942 

M-N 

2,000 

108 

105% 

1 02      Sale 

102       Aug.  3( 

102      Auk.  31 

102       Aug. 

31 

107%  Feb.     7 

MK&Tof  Tlst,  gu,g,5s  1942 

M-  S 
J   -  D 

M-  S 

1,000 
2,000 

106% 

104 

1034  Auk.    11 
105       Aug.     1 

L03%  Auk.  If 
105       Auk.     1 

102       Mch. 
104       Mch. 
103%  May 

12 

21 

106%  Jan       3 

Sher  Shr'v&So,lst,gu,g,5s  '43 
Tex  &  Ok,  1st.  gu,  g,  5s. 1943 
Missouri  Pacific — 

104 

105       106% 

101% 

1 05       Aug.     2 

i07       Jan     23 

1st  consol.  gold,  6s 1920 

M-  N 

12,000 

119%  120 

116       117 

1'6L 

1  1 6       Aug.  1C 

116       Auk.  12 

1 15  %  June 

11 

120      Mch.     6 

Trust,  g,  5s,  stamp'd,Janl917 

M-  S 

37,000 

104% 

101% 

101% 

100       Aug.  17 

101%  Aug.    8 

100       Aug. 

1, 

105      Jan.      7 

Registered Jan  1917 

M-  S 
F  -  A 

104%  Feb. 
>28%  Aug. 

> 

104%  Feb.     8 

1st  coll,  gold,  5s ..1920 

8,000 

105 

99       Sale 

£8%  Aug.  15 

L9      Aug.     S 

105      Jan.    17 

Registered 1920 

40-year  gold  loan  4s 1945 

F  -  A 
M  -  S 

n 

3,000 

89  4 

86 

80       Aug.     1 

86       Auk.     - 

86      Mch. 

90       Feb.   14 

3d,  7s,  ext.  at  4% 193* 

(Jen  Bch  Rv.lst.  gu,  g,4s  1919 
Cent  Br  Un  Pac,  1st  g,  4sl94F 

M-  N 
F  -  A 
J    -  D 

99%  100% 
94%     96 
91%    95 

95  4     97  4 
92 

95%     97  k 
92 

97%  May 

98       April    8 

90      June 

2* 

96%  Jan.    23 

90 

90 

92       April  2( 

92  4  April  30 

LeroyACValAL.lst,g,5s  1926 

J   -  J 

Pac  Rof  Mo  1st  ex,  g,  4s, 1938 

F  -  A 

5,000; 

I6i% 

97%  101 

98 

98       Auk.   1 

18       Aug.   14 

98      Aug. 

u 

mi  %  Jan.      7 
117%  Jan.    12 

2d  extended,  gold.  5s  1938 

J   •  J 

116%  1204 

111 

116      Feb. 

2( 

8t  Louis  Iron  Mt  &  South — 

Gen  con  ry  A  land  gt  g  5s  '31 

A  -  O 

10,000 

113% 

109%  110% 

107%  1097a 

108       Aug.  29 

109%  Auk.     • 

108      Aug. 

2!< 

114      Jan.   21 

Gen.  con,  stped,gu,g5sl931  a  -  n 

109  4  Mch. 
80      Mch. 

21 

2tj 

109%  Mch.  29 

Unif  Aref,  gold,  4s.. .1929 

J   -  J 

29,000 

87%  Sale 

84%     84% 

_    -     84 

83      Aug.     7 

84%  Auk.     5 

88%  Jan.   25 

Registered  ..              1929 

J   -  J 
M-N 

89  4 

'88        90% 

..     84% 
85         88 

River&GulfDiv.lst.g  4s  '33 

9,000 

9iyi 

88       Auk.   1. 

88       Auk.   1  i 

85      Mch. 

2i 

92%  April  26 

Verdigris  V  I  &  W  1st  g  5s  '26 
Mob  A  Birm.     See  So  Ry 

in-  s 

"" 

Mob  J  A  K  C,lst,cong5s..l953 

Mobile  &  Ohio  new,  g,  6s..  1927 

1st  extension,  g,  6s  July  1927 

J  -  J 

J   -  D 
0  .    1 

98 

89% 

121       124 

U7 

121%  Jan. 

4 

124       Feb.  13 

Gen  g  4s 193£  M  -  S 

3,666 

92         94 

83  4    85 

83       Aug.     2 

83       Auk.     1 

83       Aug. 

4 

94       Jan.      7 

Montgorn  Div,  1st,  g,  5sl947|F  -  A 

109       

102% 

108%  Mch. 

It. 

108%  May    17 

8t  L  A  Ccoil  tr,g,4s,May  1930  o  .  w 

Guaranteed,  gold,  4s  1931 

J   -  J 

Collat  trust  4s.  See  Southern 

Mohawk  A  Ma!.  See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  A  O 

Montana  Cent.     See  StPMAM. 

Morgan's  La  A  T.  See  SoPacCo. 

Morris  A  Essex.  See  Del  LAW. 

IVJashville  Chatt  A  St  Louis — 
x'      1st,  7s ..1913 

3  -  J 

12,000  114%  119        11">       115% 

115»4 

IIP,   Auk.  1  1 

116%  Auk.    .r, 

iu's  July 

23 

1  1 8  '  i  June  28 

1st,  con,  gold,  5s 192SiA  -  O 

4.000  114                        2% 

Vug.     : 

vug.   a 

Mi1,  May 

14 

116       Jan.      m 

Jasper  Rch.  1st,  gold,  6s.  1923 1 J    -  J 
McM  M  W  A  Al,  1st,  6s. .1917  J    -  J 

113% 

116%  May 

27 

116%  May   27 

T  A  P  Bch.  1st,  fls 1917  J    -   J 

Nash  Flor  A  Bhef.  .See  Lou  A  N.! 

Nat  of  Mex  prior  Hen  g4J^sl 926| J   -  J 

.   July 

2 

102M  Jan.    31 

1st  consol,  c,  4s 1961 

A  -  O 

26,000     84 %  Sale        82        83 

79         §6 

VU|        11 

82       Auk.   11 

79%  Aug. 

19 

s, "2  Jan.    28 

N  H   <t  Derby.  See  NYNIU-H 

, 

N  J  Junc'n  lilt.   See  N  Y  Cenl 

Newp't  A  Cin  B'ge.  See  Lou  AN 

NOANE  prior  l'ri,g.6s.Novl915 

A  -O 

N  Y  B  &  Man  Beach.  See  I.  [al. 

N  Y  Central  &  Hudson  River- 

Gold  mortgage  3  4s 1 997 

J   -  J 

181,000 

935*  Sale        90 %  Sale 

89      Sale 

88 

Vug      s 

88 

9  1%  Mnv      3 

2,000 92%     00       

89)      \  1       11 

89%  Aug. 

14 H   April  24 

Debenture,  f,  4s 1934  M  -  N 

28,000     99      Sale 

94 

88% 

' 

94        Vui       8 

98       May 

SO 

99       Jan.     16 

RegjBterea ...1934  w  -  N 

41,000     K8%  Sale 

84 

Lake  shore  coll,  g,  3%a.l998  P  •  A 

SO      

79%  Vug,     8 

79H  Auk. 

a.     3 

Registered 1  998  F   -  \ 

3,000     8(1 

Ml 

.  s        \ug.  28 

J  8 

Jan.   19 

Mich  Cent  coll,  g.  3%s.-1998  F  -  A 

3,000     80         87 % 

\UK.    13 

! 

Ml         June 

17 

s:\  Jan.  25 

Registered..      1998  F  -  A 

85%     87% 

si',  Jan. 

18 

m\  Jan.  18 

r-i 

28 


BONDS    STOCK    EXCHANGE   RECORD. 


Vol.  iaxw. 


BONDS 
N.  V.  STOCK  EXCH  woi:. 


hit      8aU$  in 

I 'in 

nd.    i'ur  valu> 


I'riir     about 

Jan.  2 

1907. 


PRICES   is     IUQI     i  . 


B  J  AX.   I. 


' 


Highest 


Highest. 


N  Y  Cent   A    Hud   K 

.1    - 

. .    1936  J   - 

2d.  936  J    - 

d  1986  J   - 

B'chC'b  .    ■         i    \  - 

rt  A  Ad,  1  ■  ,198 J  J   - 

Gout  &  O  lsi  1,1942  J   - 

b  A  Ma]  1st  -u.  g,  4.s  1991  M  • 

N  J  Juni  1986  F  - 

Regis 
N  V  .v  Harlem. g,  DO  1*1  - 

i  itered 2005  M  - 

N  Y  A  North  28  a  - 

NYAPut.lat  con  gu  g  4a  1993  A  - 
Nor  A  Mont  1st  gu,  g,  Ba  1  i>  1 0  A  - 
Plm 

H\\  &  0,  con.  1st ,5a .July  1922  A  - 

Oa  A  R  .    1915  F  - 

5sJufy  1918  At  - 

Kut land.  1st  ions  g  4%s  1941  J    - 

Og  A  LCh.lsl  gu  p  4s  1948  J   - 

Rutl'd  Can.lsl  gu  t  -is  1949  J  - 

St  Uw  A  Ad — 1st,  g,  5s.  1996  J    - 

2d.  gold,  6!  ..1996  A  - 

i,g.4s.l922J   - 

Lak«  Sh  A  M  S.  g,  3%s.l997  J    - 

Registered 199"  J   - 

-nture,  gold,  4s..  1928,  M- 

ls i '.tii  M  - 

..193 
KalAAGRlst,gu.c158..-1938  J   - 
Mahon  I  t,5s_.1934  J  - 

PitUA  L  E— 2d  g  5s  Jan  1928  A  - 
Pitta  McKAY  1st,  gu,  6s  1 9321 J   - 

2d.  guar,  6s. 1934  J   - 

McKAReLleV.lst.g.Gs  ..1918  J  - 
Michigan  Central  1st,  6s.  1909  M  - 
5a 1931  in- 
Registered 1931  Q  - 

4s 1940  J   - 

Registered 1940  J    - 

Jack  L  AS,goId.3%s  1951  M  - 

1st  gold ,  3%s 1952  M  - 

BatCAStur.lst  gug3sl989J  - 
N  Y  Chic  A  St  L   lst.g,4sl937  A  - 

Registered 1937  A  - 

West  Shore,  1st,  4s,  gu..  1923  J   - 

Registered 2361  J 

ureenwood  L. — See  Erie. 

N  Y. t  liar .— See  NYC&HudRiv. 

■  ckAWest.— See  Del  LAW 

NY  LakeErieAWeet .— Set 

N  Y  A  L  Branch.— SwCentN J. 

N  Y  New  Haven  A  Hartford — 

Housaton  RR,  con,  g. 5s.  1937 

NH  A  Derby,  con  .cou  .5s.  1918  M 

N  Y  i  -See  N  Y  Cent . 

New  York  Ontario  A  Western — 

,  g,4s,June  1992 

, $5,000  onlv,Junel992 

NY  A  See  NYCAHud. 

NY  A  Rock  B'ch.— See  L  Island. 

usque  A  West. — See  Erie. 

N  Y  I  ex  A  U  ex  .—See  So  Pac  Co . 

Norfolk  A  South  1st,  g,  5s  1941 

Norf  A  West — General  g  6s  1931 

nove  Aext.g.  6s...   1934 

1st   g.  6s.  - 

NorAWRy.lst  con.g  4s. 1996 

Registered 1996 

U  1st  I  A  gen  g 48.1944 

PocaC  A  C,  joint  4s..  1941 

Col  Con  A  T.  1st  gu  g,5s  1922 

PANE, 1st  gu  g  4S..1989  M 

North  Illin.v  Chic  A  NW 

Nor!  I  -See  L  Erie  A  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q 

Registered 1997  Q 

General  lien,  g,  3s. .Jan   . 

Registered Jan   2047  Q 

St  P-Dul  Div,g,  4s 1996  J 

Registered 1996  J 

Kuluth  Sh  Line, 1st  gu  5s  1916  M 
C  11  A  G  col  tr  4s—  See  Gt  Nor 
StP  A  No  Pac,  gen,  g,  6s  1923  F 
d  certificates  1923  Q 
St  Paul  A  Duluth,lst,5s   1931  F 

2d.  5s 1917  A 

1st  eonsol  gold  4s I9(i8  J 

Wash  Cent  Ry  1st   g  4s. 1948  Q 
Nor  P  Ter  Co,  1st,  g,  6s. ..1933  J 
Nor  Railway  Cal — See  So  Pac 
North  Wiscon— See  C  StP  MAO 
Nor  A  Mont — See  N  Y  Central. 

Ogd  A  L  Champ — See  Rutl'd. 
hio  Ind  A  W— SeeCCCAStL. 
Oregon  A  CaJ— See  So  Pac  Co. 
are  III!  A  Nav— .See  Union  Pac 
Ore  Short  Line — See  Union  Pac 
Oswego  A  Home — See  NY  Cent . 
Ottum  C  F  A  StP— See  CAN  W  . 
Ozark  A  Ch  C  See  St  L  A  S  F 
pacific  Coast  Co,  1st, g,5a_  1946 
*  acific  of  Missouri — 6'e«MoPac 

Panama  lst.sf  g.  4%s 1917 

Penn  RR—  1st,  4s  r'l  est,  g  1923    . 

Con,  g,  5s 1919  M 

Con,  g,  4s 1943  M 

10-yr  convertible  g  3%s.l912  M 
10-yr  convertible  3%s..l915  J 
Registered    ..    ...       1915  J 
Alleg.  Val.gen,  g,  gu,  4s  1942  M 
BelRivRIi  l!ge  1st  gu  g  4s  '36  F 
PhilBalAWash,lst,g,4s.l943  M 
Sod  flay  A  So.  1st,  g,  5s. 1924  J 
SuriburvALewis,  1st  g  4sl936  J 
UNJRRACanCo  gen4sl944M 
Pennsylvania  Company — 

Guar.  1st,  g.  4%s 1921  J 

Registered 1921  J 

Gu  3%s,  col  tr  reg  ctfs..l937  M 
Gu  3%s,  coll  tr  ctfs.  B..1941  F 
TrCoctfs.guar,  g,3%s.l916  M 
Gu,  g,  3Vis.tr  ctfs.  serC  1942  J 
Gu,K,3%8.trctfs,  serD  1944, J 

Gu   g,  15-25-yr,  4s 1931  A 

CinL  A  N,lstcongug4sl042  M 


M  ■ 


M- 
!U- 

F  - 
A  - 

A  - 
A  - 
J  - 
J  - 
J 


UN 


Auk   bid. 


t04 


104 


112 
100 


103 


110 


4,000 


3,000 


113% 


90 


95 
96 


91  h 


98 

94 


4  7,000 

rsT.ooo 


99 


..   .  101      

Sale  92  % 

04%  91        

Sale  924     ... 


90% 


110 


Side  1'riiet.      Bale  Prices,       Sale  Prices.       snle  iTiccs. 
102       Jan.    15  102       Jan.    15 


102       lei,.     9  102%  i  ■ 


7%  Men]  27 


110%  April  26  111       April  11 


103 


110>i  April    2111      Jan.     8 
Aug.  13 


94 


103       

93  % 

91%     92 

89% 


94 
94 


22    95 
May    22      .r. 


Feb.   26 
Feb.    26 


112% 

115% 

107% 

129% 

ISO 

100 

102 

115% 


112% 


;i20 
no 

1  2 


100 


97% 


103% 


91  June  24 

92  ^  M 

*>9%  A 

91       J. 


96  %  April  23 
■ 

I    n.     a 
91       July    22 

91  J: 


100%  Jan.   28  100%  Jan.   28 


90 


03 


92%  May      3    94%  Jan.   31 


100?* 


1,000  102% 100%'. 

■  ■ £  

83,000  10U  lie      LOO       100'. 

50,000,  102%  Sale  100%  101% 100J4 


114 


114% 


21,000  100%  Sale 


73,000 


5,000 

15*666 


235,000 

4,000 

181,000 


2,000 


98% 

95% 


128% 126 

129% 

127 


9934 


91 

105 
99 


Sale 
~99% 


102      Sale 

101       Sale 

73%  Sale 


101 % 

122 

117 
112 
107% 


422,000 
489,000 


90 
113% 


96 


128 


95  Y2  Sale 





85%     86 


92 


95 


99%  100% 
98 

70%  Safe"" 
70 




118%  123H 


107% 
104H 


80 

110 


110 


101 


103 


102  H 

104 
103% 


98      Sale 
93%  Sale 


18,000 


100  •    

94%  Sale 
90%  Sale 


10S      99%  101H 

-1    95% 


98% 


110 


104%  106%  103%  105 
104       

88% 
87% 


95% 


97% 


83% 

8!", 
94 
82% 
82% 


03 


Men.    7 
5       .Ian.    18 


94      Aug.  26    98      Aug.  13     94      Aug.  26  101%  Feb.     ft 


129 
94% 


85 


86 


97      Sale 


CD 


126       May      2  TO       Feb.    28 
129      June  14  129      June  14 


85      Aug. 


93      Aug.  26;  99%  Jan.   18 


6'<  Feb.  20 
Men.  :  n.   25 


92      All  i     92      July    19    99%  Jan.     8 


67 

67 
95% 


97      « 


102% 
102 


S3 
109 


114 


Mlg.     9 
Vug.  17 

'.ug.     3 


96  Aug.  2^  102%  Jan.      8 

97  Aug.    19  102      Jan.    24 

I  Jan.  5 
70  April  16  71  Feb.  2 
95%  Jan.     8    95%  Jan.     8 


102      105      Aug.  8 


103% 


92  K  Sale 
88%  Sale 


97       100% 
97% 


100%  104 
103% 


84 
93 

84% 
82% 


95 


91  %  Aug.  27 
87%  Aug.  26 


Vug.  20 


120      Men.  20  122%  May    27 


H7W  July    18  117%  July    IS 
106  %  May      7  108%  Feb.    25 


113%  May      2  113%  Men.     ft 


105      Aus.     9  102%  June     5  109      Jan.   24 


102%  June  27  103 
101      Men.     4  106 


Mav    20- 
April  16 


'>!',    flvUg.      1 

90  's  Aug.     l 


9m  Mch.  26  100%  Jan.  9 

87%  Aug.   26    95      Jan.  « 

91       July    12    91       July  12 

99      June  2!    99      June  21 


Aug. 


5  103%  Aug.   20  107       Jan.    17 
..  101      July    18  105%  Feb.  18 


83      Mav 
93%  May 


84      May    27 
96      April  1ft 


97%  Jan.    16    97%  Jan.   30 


Sept.,  1907. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

August. 
Par  value 

Price    about 
Jan.  2 
1907. 

PRICES 

IN  AUGUST. 

1   RANGE  SINCE  JAN    J. 

N.  Y.  STOCK  EXCHANGE. 

August  1. 

August  30. 

Loiceet. 

Highest.              Lowest.       1      Highest. 

Pennsylvania  Co — (Con.) — 
CI  &  Pitts,  gu.g,  434s,  A  1942 

J      J 
\  -  0 
A      O 
VI  -  N 
K    -  A 
J    -    J 
J    -    J 
J    -    J 
J    -   J 
J    -   J 
A  -  O 
M-  N 
J   -  J 
J   -  J 
M-  S 
A  -  O 
A  -  O 
M-  N 
M-  N 
F  -  A 
J   -  D 
A  -  O 
A  -  O 

<l  -  F 
M  -  N 
J  -  D 
A  -  O 

M-N 
A  -  O 
F  -A 

A  -  O 

S 

Bid.       Ask . 
„107% 

Bid.       Ask 

104% 

Bid.       Ask 

Sate  Price*. 

Sale  Prices.         Sale  Prices. 

Sale  Prices 

Series  B.  434s 1924 

106 

105% 

.   .._ 

Interest  redu  to  334  1942 

SeriesC  3>4s 194H 

Series  D,  334s 10  Ml 

Erie  A  P.gen.gu  g3  34s,B1940 
SeriesC. ...    .19-10 

92%     

88 

92      April    8 

92      April    8 

"" ll 

Gr  RAI.ex  1st  gug4%s.l941 

102% jj_ 

Pitts  Ft  WAChic,  1st,  7s  1912 

2d. 7s 1912 

3d.    7s July    1912 

Pitts  YAAsh.lst  con,5s.l927 

2.000 

10834 

TolWVA0.1st,gu,434s  A  1931 

101% 

97       Aug.     5 

103       Au 

97      Aug.     5  103      Aug.     8 

Series  B    434s 1933 

,101% 

• 

SeriesC.  4s .1942 

PCCAStL.gu  g  4»4s,Ser  A  '40 

Series  B,  guar 1942 

SeriesC,  guar 1942 

109       109?4   li 

10834 
108% 

107  %  June  14  109  %  Jan.      4 
106%  June  26  1093^  Feb.      1 

109%  HO 

106%  - 

Series  D  guar 1945 

Series  E,  3>$s.  guar.g.  1949 
Series  F .  eons  4s .  gu , g 1 953 

libbli 

100% 

100% 
82% 

98      Jan.      4.io6%Mch.     7 
96      Feb.  13    91       Feb.    13 

9034 

too     

80% 





OhieSiLAP.lst.cou.g  5s  193? 

115       120 

1 

115        ."Ml.       9  llfiU  \fr-h     13 

Registered 193  J 

PensacolaAAt— See  LouANasli. 

Peo  A  East— See  C  C  C  A  st  [, 

Peo  A  Pek  Union,  1st  g  6s.  1921 

2d,  g.  434s Feb  1921 

Pere  Marq— Ch  A  W  M  5s.  1921 

Flint  A  Pere  Man  i, :.,  ;'s   i" 

3,000  115       118 
11 

11234 

Aug.  13 

Aug.  13 

110%  May    17  115      Jan 

1st  oonsol.  gold,  58 

! 

100%  April  13  100%  April  13 

Port  Hur  Div   1st  g  5s  1939 

Sag  Tu  A  H,  1st  gu 

Pine  Creek,     See  NY  Ce 
Pitts  C  C  A  St  \r—  See  Penn  Co. 
Pittsb  CI  A  Tol— See  Bait  &  0. 
Pitts  Ft  W  A  Chic— See  Pel    i 
Pitts  June — See  Bait   A  Ohio. 
Pitta  A  Lake  E.    See  N  Y  1      . 
Pitta  McK  A  Y— Sei  N  Y 
Pittsb                1    E  1st  g  5s.  1940 

118 

1st  coti.s  i."5s.    1943  J   -  J 

Pittsb                               t  A  0. 

Pitts  Y  A  Abh.     .See  Penn  Co 

IJeauinv;  Co,  gen,  g,  4s 1997 

**     Registered         ..    ..    1097 

J   -  J 
J   -  J 
A  -O 
A  -O 
J   -  J 

239,000 

98      Sale 

9534  Sale 

93        9334 

91       Aug.  15 

95%  An 

91       Aug.    15    9<?%  Jan.     7 
95'.i                     95 H  -May    16 
90      July                 -,  Jan.   16 

Jersey  C                     11    ,'  -is. 1951 
Registered 1951 

9,666     96%     0634 
i; 

90        92    . 

91 

90%  Aug.  12 

91       Air 

Atlan  City,  1st  con  gu  g  4s  '51 

Pkila  A  Read  consol  6s.  .1911 

J   -D 



Consol"s     - 

J.  -D 
J   -D 

J   -  J 

J   -  J 
J  -  J 
J  -  J 
A  -  0 
J   -  J 
J  -  J 

Registered . 

Rensselaer  A  Sar — See  D.  A  11. 

Rich  A  Danv — See  So 

Rich  A  Meckler, 

KioG  Juni 

Rio  G  South. 

Rio  Gr  West— S 

Roch  A  Pitts— See  Buf  i: 

Rome  Wat  A  0                  i  Cen 

Rutlai  d.     See  N  Y  1 

Cag  i                          Pere  Marq. 

^t  Jos  A  G  Isl— 1st,  g,  ■>. 

St  Law  A  Ad. 

StLACai — Se<                  Ohio. 

St  LIron  .\lt  A  So—, 

St  L  K  C  A  No 

StLMBr— See  Ter  RR  As  ol  St  L 

8t  L  A  San  Francisco — 

Gen,  g,  (is ...1931 

Gen,  g,  5s 

St  L  A  S  F  RR,  consg  •'. 

1 ,000 
3,000 

90        95 

10si%> 

93 

.-    90 

11834  --.- 

1063-:, 

913 

80       

* 

82      June  24    9234  Feb.     7 

118      Aug.  27|123%  Jan.   17 
.   20 
91      Feb.   15    93 

..... 
106       

118 
106 

106 

So  West  Div.g 

Refunding,  gold,  4s 

d 1951 

119,000 

81 %  Sale 

77%  Sale 

76      Sale 

Vug.  27 

77%  Au: 

75      Aug 

8234  Jan.    10 

5-3  1                   s,  4  34s._190S  J   -  D 

St  L  MASo  E  gu  4Ji»s 

J   -D 
M-  N 
A  -  0 
A  -  0 
A  -  0 

KC  FtS  A 

1,000 
74,000 

118%  . 

77      Sale 

73       A 

80      Aug 

116       Aug.  30  1  19      Jan       3 
73      Aug.  28    S2%  Jan.   29 

KCFtS  AM  Ryrefg4s 
Registered 

82      Sale 

79%    SO 

KCAMRAB— 1st  gu  g5sl929 

Ozark  ACh  C,  1st  gu,5s  g  1913  a  -  o 

97>5  100 

31,000                95>i 
.    .    .       82         R4 

99 
90     Sale 

72 

97 

89 

...     77 

70      Sale 

97       May    23 

89      Jim 

77       Julv    23 

9734  Feb.  15 
1.     5 

S..,           VaV.        1  1 

St  Louis  Soutn — .See  111. 
8t  Louis  Southw — 1st  g  4s  1989 
2d,  g,  4s,  lnc.bd.ctfs.  Nov  '89 

M  -  N 
J    -  J 
J   -  D 
J  -  D 

A  -  0 
J  -  J 
J  -  J 
J   -  J 
J  -  J 
M-  N 
J    -  D 
J   -D 
J   -  J 
A  -0 
A  -  0 
A  -  0 
A  -0 
J  -  J 
J  -  J 
J   -  J 
J  -  J 
J   -  J 
J  -D 

J   -  J 
M-  S 
J   -  J 

A-0 
A  -  0 
M-N 

M-  H 
J   -  J 
J   -  J 
J   -  J 
J   -    1 
J    .  J 
I    .   J 
J  .    J 

89%  Aug.  26 

903^  Aug.  20 

GraysPt  Ter,  1st  gu  g,5s  1947 

14,000 

77%  Sale 
101 

72       Aug.  10 

70       Auk-.   30    79       .1,111.      4 
10134  April  18  101  M  April  18 

103       May      1  1059*  Jan.    18 
130      June  19  1 

8t  Paul  A  Duluth— See  No  I'ac. 
St  P  Minn  A  Man— 2d.  6s  1909 

1053^  106W 

103% 

126%  128 

103% 

1st  consol,  g,  6s 1933 

136^ ...:: 

127 

Registered 1933 

1  flS  14.   TToh       1  1 

Reduced  to  gold  434s  1933 

.   107%  111 

106 

10534  Julv 

Registered 1933 

:. .  . 

Dakota  Eit,  gold,  6s.. .1910 
Mont  Ext,  1st    gold    4s   1937 

!,000  106  % 
1,000  100       10334 

104  34 

98% 

104*  .... 

Vug.     8 
VUg.    19 

1(11         Lug"      s 
9834  Air 

104     f.Vng.     8                   u.    11 
97%  June   is  ; ,  0  3  April  11 

Registered 1937 

Pac  Ext,  sterling  gu  4s.  .1940 

E  Ry  M,  1st  div,  1st  g  5s  1908 
Registered 1908 

2,000 

99 

101       

166% 

Lug.   L6 

101 H   Vug.   L6 

100N  June 

'OlJ/s  Aug.  16 

No  Div,  1st,  g,  4s 1948 



Mlnneap  Un  1st,  g,  6s 1922 

3,000 

117       

Mont  C.  1st,  gu,  g,  6s. ..1937 
Registered 1937 

134H 

125      Sale 

125      Aug.     1 

125       Aug.     1 

125       Aug.      1 

131  li  Feb.  28 

1st  guar,  gold,  5s 1937 



113 

112      April  1 1  '    ■"■ '  •  m    ' 

Registered 1937 

Will  ASF.lst.g  5s 1938 

99,000 
1,000 

St  Paul  A  Nor  Pac— See  No  Pac. 
StPASiouxCy.  See  CStPMAO. 

8AAAP,  1st    gu,  x.  4s 1943 

8  Fe  Pres  A  Ph*.  1st  g  5s. .  1942 

85  V>     88 
lOflK  10834 

8234  Sale 

8034  Sale 
104 

80       Vug.  28 
102       Aug.     6 

S 

1(12        A.U|  .      6 

80       Aug.   2s 
102     1 

^~      .inn.   11 
1  l IX  "<  .    ]  ,.i>      10 

8FANP   1st,  s  f,g,  5s..  .1919 

8cioto  ValAN  E— See  Nor  AW. 

Seaboard  Air  Line.  g.  4s 1950 

Registered 1950 

Coll  trust  refund,  g,  5s..  1911 

25,000    81  34  Sale 

70 

68 

Lug.  21 

70      Aug,     6 

65       Aug.   21 

I  Jan.    14 

1(1(1 1  ,    Inn       IK 

|  100      10O« 

97 

S5 

9634 

85 

9634  May    16 

Atl-Hir  30-yr  1st  g  4s  May  '33 





88       

88       i>n     15    so 

Car  Cent  1st  con  g  4s 1949 

9234  100 
103% 

ss% 

Fla  Cent  A  Pen ,  1st  g  5s.  1 9 1  H 
1st  land  gr  ext,  gold5s  1930 

107 

Consol  gold  5s I'.lt  ; 

OaAAla  1st  cons  5s  Oft  1046 

107'4 

106     Men    LI   11 

Ga  Car  A  No,  1st  cu  K  5 

107 

10s 

'.08 

106        Mr!)        1 

Scab  A   Roanoke,  1st  5s.  1920 

105%  - 

M.'h.      1 

Bher  Shx  A  So— See  Mo  K  A  Ten 
Sil  Sp  0  A  Q—8f  All  Co:,  t    1 
So  Car  A  Ga — See  Southern 

30 
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[Vol.  Lixiv 


BONDS. 

Int. 
VerV 
od. 

i    -D 

J   -  D 

J  -  1/ 

V  -  A 

V  -  A 
J    -  D 
A  -O 
F   -  A 
M  -  N 
M  -  N 
M-N 
M  -  N 
J  -  J 
A  -  O 
A  -  O 
M-N 
J   -  J 
A  -O 
J   -  J 
A  -O 
A  -  O 
J    -  J 
J   -   J 
J   -  J 
A  -O 
A  -  0 
M-  N 
J   -  J 
J    -  J 
M-  S 
J   -  J 
J    -  J 
J    -  J 
M-'S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -0 
J   -  J 
J   -  J 
M-N 
M-  S 
M-  S 
A-0 
J   -  J 
J  -  J 
J   -  J 
J  -  J 
J   -  J 
J   -  J 
A  -0 
M  -  N 
M-N 
M-  S 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -A 
J   -  J 
J    -  J 

A  -  0 
F  -  A 
J   -  J 
A  -  0 

J   -D 
Mch 
J  -  J 
F  -  A 
J   -  J 
A  -  0 
J   -D 
A  -0 
J   -  J 
J   -  J 
J  -  J 
A  -0 
A  -0 
J   -D 
J   -D 
A  -  0 
J    -  J 
J    -  J 
J    -  J 
J    -D 
F  -A 
J    -  J 
J    -  D 
J    -  J 
J    -  J 

F  -A 
J   -  J 

J    -   J 
M  -N 
F  -A 
J  -  J 
J   -  J 

n  -  s 
i  -  .i 
J  A  J 
J  -  J 
J  -  J 
A  -  0 
M-  S 
A  -  O 
J   -D 
J   -D 

F  -A 
A  -  0 
A  -  0 
J   -  J 
J   -  J 
A  -  0 
Nov 

Sale*  in 
.1  U 
Par  lalue 

Price     about 
Jan   2 

PRICES  IN  AUG'                                         RA.SGK  8INCB  J  AS.    1. 

N   Y   STOCK  EXCMAN0.E. 

1907. 

Awjusl  1. 

Hid.       Atk 
67%  Sale 

luviis'  30. 

Hut         Atk 

85 

Lowl.               Uyjluett. 

Hij/f,> .!. 

Southern  fadflc  Co — 

4a.  k.  Cent  1'ac  coll  Aug  1949 
Registered     .     .        VUg  L04i 

1 

71,000 

Bui.       Atk 
88  %  Sale 
Ul 

Sale  Price*. 
85       lug    :si 

Sale  Price*. 

.     1 

Sale  Prirt 

85      Mch. 

June 

93      June 

93%  June 
;  June 

90%  June 
103      Mdi. 
105      June 

alt  Price*. 
28    »OH  May      1 

1        KX          M                  1 

.   ,.1811 

Cent  1'ac.  1st. rel  gu  g  4s .  .  1949 
.  L949 

22 ,000 
87.000 

277666 


99        

--     03% 
*5%  Sale 

95       

105       106 

109 

104       108 

wsh 

100% 



94% 

....       104% 

...  10s 

102       

.-    ..     90% 
93% 

:ir, 
94 

-.  ie 

1 

IS 

7 
|fl 

12 

u 

4  Aug.   16 
100  %  Jan.   28 
99      Jan.    26 

Mori  piar  g  3 Vis. Aug  19 2b 
ThroughStLlst  pi  g4s  1954 

82  4  Sale 
...    .     WO 
1044 

s-",   Aug.  30 

- 1 

Jan.    14 
98  ' ,  Feb.   28 

3alvlKvs  V., 1st  |  Bl    .    -  LBK 

1054  Jan.     3 

MciA  PacD,  1st  g  5s. .1931 

106  4  May    11 

OilaVGAN,  1st,  gu.g,5s.l924 

108 

HE4W  T.  1st,  g,  Ss.  ..1933 

1st,  gu  g  5s,  red'm'ble  '3:< 

100% 

100% 

HATexC.lst  g  6s, mi  gu.1937 
Con  gold  Os.  int  guar. .1912 

2.000 

1094  112% 

now  1 1 1  Vi 

109 

110% 

109%  Aug.   24 

■  UW%  Aug.    21 

109  4  Jan. 
Ill       Jan. 

8 
3 

3 

111%  April  12 
112      Jan     23 

Gen  go M  4s.  mt  guar    .  1921 



94% 

92 

92%  Jan. 

UW.  Jan.    29 

Waco  a:  N  W,  : 

A  AN  W.  Ist,gu,g,5s..l94i 

102% 

123  4 

113% 

Morgan'sl-aAT,  1st   7s. .1918 

119       

lst.gol.l.6s ...192C 

112       

. 



NY  TexdtM.  gu,l8t.g,4s.l912 
No  of  Cal,  guar,  gold, 5s. 193$ 

112      Feb. 

98      Jan. 

103%  Jan. 

8 
29 
2] 

1 
2 

2 

112      Feb     8 

Ore  A  Cal,  1st,  gu   g,  5s.  1927 

99 
102%  1064 

103  % 

108       

100       

101      Mch.     1 

BoPof   Argu,  1st   g  6s.  1901 

103% 



104       April  24 
104%Ja-i      2-i 

do             do            1911 

1044  Feb. 
107      April 

So  Pacific  of  Cal.  EAF  ..1912 

107       April     2 

do               do       1912 

UlVt 

lst.consol.gu,  g,  5s 193" 

118% 

116      May 
103%  Jan. 

116       Mav       2 

8  Pac  of  N  Mex.  Ist.g.6sl91l 

103       

7  104      Jan.    21 

8  P  Coast.  1st,  gu,  g,  4s. 1937 

TexANO,SabD.lst,g,6s.l912 

■ 

107%  Feb. 

27 

107%  Feb.   27 

Consol,  gold,  6s 1943 

110 

8o  Pac  Kit,  1st,  ref,  gu,  4s  'Si 

Southern — 1st,  cons,  g,  5s.  1994 

Mob  A  0,  coil  tr,  g,  4S..193*' 

Mem  Div  1st  g,  4%-5s..l996 

141.000 
70,000 
3.000 

8.000 


~~4,6dZ 

94  %  Sale 
113%  Sale 

92        94 
715%  -■- 

94% 

111% 

01%  Sale 
107       Sale 
81         85 

8"J      Sale 

102 

85 

111 

84         85 

88       Vug.  30 

101       Aug.  29 

82       Aug       6 

91  U  Aug.     .". 

.  Aug.     1 

82      Aug.     6 

87%  June 

101        Aug. 

82       Aug. 
113%  May 

SO      Aug. 

1  1 
29 

6 
6 

1.3 

95%  Feb.     6 
113%  Jan.     8 

94      Jan.   24 
116      Jan.    15 

8t  L  Div,  1st,  gold,  4s... 1951 
AlaCen  R,  1st,  g,  6s 191J- 

80      Aug.   15 

36 

94%  Jan.     7 

Atl  A  Danv,  1st,  gold    4sl94£ 

93       

89% 

H9 

:             ::::::  :::::: 

2d,  4s 194J- 

90       



Atlan  &  Yad,  l8t,gu,g,4sl949 

93       

Col  A  Greenville,  lst,g,6s  '16 

110       

Ill       Feb. 
110%  July 
112%  Aug. 
110%  Mch. 

15 
16 

.'1 
7 

Ill       Feb.    15 

ETVaAGa  div'l   g  5s  1930 

112% 

113%  Men.  13 

Con,  1st,  g,  os 1956 

E  Ten.  reor  iien.  g,  5s 1938 

117.4  Bale 

112% 

113%  115% 

11.3% 

Aug.  24 

113%  Aug.    8 

117%  Feb.  20 
114       Feb.      4 

Registered 1 93fc 

Georgia  Midland  1st  3s.l94( 

1,000 

6S 
117^  Sale 

6§ 
113% 

67  ^  July 
113%  July 
116      Mch. 

15 
15 
29 

69%  Jan.    16 

Geor  Pac  Ry,  1st,  g,  6s. .1922 

114       Aug.     8 

114      Aug.    8 

119  4  Mch.     1 

Knox  A  Ohio,  1st,  g,  6S.1925 

1        

117 

112 

118%  Feb.     4 

MobABirm.pr  lien  g  5s.  1945 

107       

Mortgage,  gold,  4s 1946 

! 90 

95 

90 

1,000 
15,000 

3.66c 

' 96 

ill M  -   ... 

109%   . 
87       

. 

Rich  &  Dan.  con,  g,  6s. .1915 

109% 

1094  Aug.  it; 

102  4  Aug.     7 

109%  Aug.  16  109  4  July 
102%  Aug.   16  102%Aug. 

2 

7 

113       Feb.  28 

Deb.  5s,  stamped 1927 

102% 

103      May    23 

Rich  A  Meek,  1st,  g,  4S.1948 

BoCar  &  Georg,  1st  g  5s.  1919 
Va  Mid — Ser  mtg.B,  6s. 1916 

106       

106% 

105 

106 

105       Aug.     6 

105      Aug.     6  1C4      June 

18 

106%  Jan.    17 

Series  D,4-5s ..1921 



108  '    

Series  E,  5s ...1926 

109% 

Series  F,  5s ..1931 



1 

2,000 

22,000 

1104 

Va  Mid,  gen,  5s 1936 

110%  112 
110% 

106%  May 

107      May 

94%  Jan. 

108%  May 

6 

1 
18 

2 

111       Feb.  20 

Gtd     stamped 1936 

110      April    5 

WO&W    1st  ,cv, gtd, 4s  ..1924 

94% 

90  % 

96%  Jan.    19 

West  N  C,  1st,  con,  g,  6s  1914 

110% 

106       110 

109%  Jan.    12 

8pok  Falls  &  Nor, 1st, g,6s.  1939 
SunbALewistown.  Se«PennRR. 
8yra  Bing  &  N  Y— See  D  L  &  W 
nhei  Ass  of  StL, 1st, g,4%s. 1939 
*  1st  con   g,  5s 1894-1944 

125 

108       



108      Jan. 

111%  May 
90      Aug. 

29 
16 
22 

111      Julv    17 

117 

9SYi     94 
108      US 

117%  Bale 

96 

107% 

107% 

117      Jan.     9 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer,  gtd,g,5s.l930 

91% 

90      Aug.  22 

90      Aug.  22 

94      Jan.     5 

Texas  A  N  0 — See  So  Pac  Co. 
Texas  A  Pacific    1st   g,  5s .2000 
2d.  gold,  income,  5s, Dec  2000 

113 
CO 

112% 
90% 

112%  Aug.  19 

112%  Aug.  19  111%  June  27 

118%  Feb.   15 

La  Div  B  L,  1st,  g,  5s. ..1931 

WMWANW,  1st. gu, 5s. .1930 

Tol  A  Ohio  Cent— 1st, g,5s.  1935 

9,000( 

2,000' 
15,000 

22,000 

110 

108       

107%  Aug.  15 

108      Aug.  14  107%  Aug. 

15 

B 
12 

27 
15 
13 

28 

111      April    5 

West'n  Div.  1st,  g,  5s  ..1935 

Gen  gold,  5s      1935 

102      103% 
96%    97 

91 

89%  .... 

"814  Sale" 



90         91 

84      Sale 

£4 

100 

90 

81  Sale 

82  83% 

100%  May 
90%  April 
80      Mch. 
83%  Aug. 
85      May 
73      June 

102%  Jan.    14 

Kan  &  M,  1st  gu,  g.  4a  ..1990 

97      Jan.    14 

Tol  Peo  A  W,  1st,  gold,  4s. 1917 

TolStLAW— Pr  L,  g,  3%s.l925 

Registered 1925 

83       Aug.  30 
83%  Aug.  15 

84      Aug.  26 
83%  Aug.  15 

89      Jan.    16 
87%  Jan.     8 
85      May    13 

Ftfty-vear,  gold,  4s 1950 

Registered 1950 

76 

74      Sale 

74      Aug.  30 

76%  Aug.     5 

P2      Jan.    12 

Tor  H  &  B,  1st,  g,  4s-Jnly  1946 
| TlsterADel,  1st  con,  e,  5s  1928 
•J      1st  refund'g,  gold.  Is.  1952 
Union  Pac  rrAld  gt  g  4s. ..1947 

Registered ..1947 

20-yr  conv  4s  'subscrip.)1927 
Ore  RR  A  Nav  con  g  4s.l94<5 
Oreg  Sh  wne  ist,  g,  6s. .1922 

1st  consol.  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  A  No,  1st,  7s. ..1908 

1 

303.666 

1,000 

156,000 

59.000, 

8.000' 

25.000 

242,000 

94       

108%  112 

93 

101%  Sale 
101 

'98""  "98% 
120       123% 

112% 

94      Sale 

101% 

106% 

95% 

104 

110      Men. 

19 

110      Men.  19 

99%  Sxle 
07      Sale 
92%  Sale 
96      Sale 
H«%  Sale 

108W 

88%  Sale 

97%  Sale 

87%  ... 
...    .     96% 
115%   . 

85%  Sale" 
101       

96%  Aug.  28 
»97       Aug.     1 

</S7'  ■;  Aim'.  29 

94       Aug.  22 

115%  Aug.  26 

107' ,   Aug.  26 

s.V,    Aus.'.  30 

100       Aug.     9 

97       Aug.     1 

d92%Aug.    2 

96  4  Aug.     7 
116%  Aug.     1 

10S-<„  Aug.     9 
SS-4   Aug.     1 

96%  Aug. 

97       Aug. 
</S7%  Aug. 

94       Aug. 
115  4  Aug. 
107  4 

*5%  Aug. 
103       K.h. 

28 
1 
29 
22 
26 
26 
30 

102%  April  24 
101%Fer>.     19 
dP3      July   25 

99%  Jan.   28 
126      Jan.     8 
114      Feb.  25 

94%  Jan.    24 
103%  Feb.   20 

Gold, 5s 192t 

105%  July 

103%  Julv     3 

D  N  J  RRAC  Co— See  Penn  RH 
Utah  Gent — See  Rio  Gr  West. 
Utlca  A  Bl  Rlv— See  N  Y  Cent. 

\7andalia  consol  g.  4s 1955 

»  eraCruzAP  1st  gu  g4%sl934 

Ver  Val  Ind  A  W— See  Mo  Pac. 
Virginia  Mid— See  South  Ry. 
VaASouthwest  1st  gu  5s. .2003 

93.000 
50,000 

111%  117 

1144 

104%  105% 
86       

107%  . 
108      108V$ 
18      Sale 

107%      

106       Mch. 
1C6%  Aug. 

96       Aug. 

90      June 

57      Mch. 

57%  Mch. 
101      Feb. 

4 
29 
27 
27 
29 
23 
11 

111%  Jan.    11 

UA/abash,  1st  g  5s 1939 

™    2d.gold.5s 1939 

Debenture,  series  A,  6s..  1939 

107       Sale 
96%  Sale 

106%  Aug.  29 
96        Vug.  27 

10x4  Aug.     9 
98      Aug.     5 

114      Jan.   25 

105%  Jan.    in 

90      June  27 

Series  R,  6s 1939 

75 

60         IK 
102 

63 

76%  Jan.    10 

Certificates  of  deposit  .. 

75       Jan.      4 

1st  lien  equip,  s  f,  g,  5s. .1921 

255,000 

11,000 

100       

90 

102 

102      Mch.  27 

1st  lien  50-vr,sr,term  4s  1954 

1st  ref  &  ext  g  4s  1956 

Det  ACh  Ex.  1st,  g,  5s..  1941 
Des  Moines  Div,  1st,  g,  4s, '39 

iio"  '.".".".". 

108"" 

55      Sale 
105 

Vug.  28 
104%    Vug.  23 

59%  Aug.  26    52%  Aug. 
104%  Aug.  23  104%  Aug. 

2  s 
23 

67%  May      3 
109      Feb.  20 

Omaha  Div.  1st.  g,  3%s_l94l 

.     83 

SO       Feb. 

13 
25 
23 

2s 
2, 

17 

29 

7 

80%  Feb.  15 

Tol  A  Chic  Div.  1st.  g,  4sl941 
StLKCANStChBr,  1st  6s  1908 

Wahash-Pitts  Term,  1st  g  4s  '54 
2d    gold,  4<k. ..1954 

Wash  Central — See  No  Pacific. 

Wash  Ohio*  West—  See  Sou  Uv 

Wash  Term!  1st  gu  33  is. .1946 

31.000 
188,000 

94 

10/% 

80 

32%     33% 

97«j 

"69%  Sale" 
22%  Sale 

85  % 

74      Sale 

55 

1(8 
112%  113% 
89% 

97% 

100 

.       ..     67% 
20      Sale 

84        ... 

66       Aug.  28 
19      Aug.  23 

7ii        Aug.    29 
22%   Aug.      7 

96%  June 

100      April 

6«       Aug. 

19      Aug. 

87      July 

69%  Aug. 
50      Aug. 

P6%  June  25 

102      Jan.     8 

80      Jan.    17 

32%  Jan.      4 

S7%  July    19 

West  Maryl'd   1st  g,  4s 1952 

Gen  lien  A  conv,  e,  4s 1952 

W.Va  Cent. A  P.  1st  g.6s  191 11 

50.000 
24,000! 

"7,000 


R2%    83  U 
65         68  U 

1044 

113%  117Ti. 

93% 

70      Sale 

50        55 

106 

69%  Aug.  29 
60      Aug.     7 

75       Vug.     1 
55      Aug 

82%  Jan.     3 
68      Jan.     3 

WestNYAPenn.lst  g  5s 19371 

[12%  Aug.  23 

11:14   Aug.     9  1 

6 
18 

1 

115%  Feb.     8 

Geng4s 1943! 

89%  June 
34      Feb. 

93%  .Tan.   25 

Income  5s Apr  1943 

34       Feb.      1 

*.«!'•>   Vri    Pnr         <Zre  «Sr,ntf  'r,l»v 

Sept.,  19U7.J 
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BONDS. 

Int. 
Peri- 
od. 

\  -  O 
t   -  J 
F  -A 
M-  S 
J    -  1 

J    -  J 

A  -  O 
J   -  J 
J   -  J 
M-N 

F  -  A 
P  -A 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
J   -  J 
J    -  J 
J   -  J 
J   -D 
P  -  A 
A-  O 
J   -  J 
J.J 
A  -  O 
A  -  O 
J   -  J 
M-  S 
F  -A 
A  -  O 
J   -D 
M-  S 
M-  S 
M  -  S 
M-  S 
J   -  J 
J   -  J 
J   .  J 
F  -A 
F  -A 
J   -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 

J   -D 
A  -  O 
J   -  J 
A  -  O 
A  -O 
M-N 
M-  N 

J  -D 
M-N 
A  -  O 
J  -  J 
J  -  J 
J   -  J 
F  -A 
M-  8 
J  -D 
F  -  A 
J-  D 
F  -A 
M-N 
A  -O 
A  -  O 
A  -  O 
J   -  J 
Q  -  F 
A  -O 
M-N 
J  -D 

J  -D 
F  -A 
M-  e 
J  -  J 
F  -  A 
M  -N 

Sale*  u, 

August. 
Par  value 

S 
1,000 

5,000 
..    .. 

Price    about 

Jan.  a, 

1907. 

PHICES   IN   AUGUST.                               j     RANGE  SINCE  JAN.  1. 

N   Y   STOCK  EXCHANQE. 

j   August  1. 

Bid.       Ask 
|103       106*4 

August  30. 
Bid.       Ask. 

Lowest. 

Highest. 

Lowest.        '        Highest. 

Wesi  Shore.    See  N.  Y.  Central. 

Wheel. &L.  Erie— 1st  g  5s. 1926 

Wheel.  Div.  1st  g.  5s 1928 

Bid.       A  tit 

110*4 

107)4 

Sale  Price*. 
105      Aug.    8 

Sal*  Price*. 
105      Aug.    8 

\    Sals  Prices. 
105       Aug.     8 

1    Sale  Prices 
108      April    8 

Exten.  &  Imp.  g.  5s 1930 

110       

SO 

102)4   . 

Wh.&  L.E.RR.lst  con.g.4sl949 
20-yr.  equip,  s.  f .  g.  5s. ..1922 

Wtll.ASiouxF.  See  St. P. M.AM. 

Winona  A  Gt.P.  See  Chic.  AN  W 

Wlscon. Cent.  1st  gen.g. ,4s. 1949 
Street   Railway   Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945 
1st  refund. ,conv.,g.,  4s. 2002 
Bklyn.City,  1st  con.  5s.l6-'41 
Bklyn.Q.CoAS.gu.g.5s.l6-'41 
Bklyn.Un.El.lst  g.4-5s.l950 
Stamped  guaranteed . .  1 950 
Kings  Co. Elev.  1st  g.4s_1949 

:  80 

78      Sale 

78       Aug.  30 

78       Aug.  30 

78       Aug.  30 

87)3  Jan.   16 

67,000 

2.000 

377,000 

4,000 

5,000 

80.000 

10,000 

44,000 
1,000 

S7K 

104 

90)4     91H 
1    .          109 

101H 

HOOM  Sale 

1 

j  84  54  Sale 

101       103 
7UH  Sale 
100)4  --   -- 

83      Sale 

99)3 

77 )4  Sale 
98)4 

82       Aug.  26 

100      Aug.  16 
73*4  Aug.  26 

\00lA  Auk.     6 
98)3  Aug.  19 
98)4  Aug.  28 
98      Aug.  28 

84*4  Aug.     1 

100      Aug.  16 
79)4  Aug.     2 
100)4  Aug.     6 
100      Aug.     1 
101*4  Aug.     5 
98)4  Aug.  23 

82      Aug.  26    89       Jan.    17 

100      April  17  107       Feb.  19 

73*4  Aug.   261   92%  Jan.      7 

lOnvn  July   3o!l03)i  Feb.  15 

100      Sale 

155"  Sale 

98H  Aug.   19  101  )u  Mch.  26 
ys>4  Aug.  28  108      Jan.    11 
98       Aug.  28  103*4  July      5 
87       Feu.     2;   89       Jan     26 

87"  ::::: 

Stamped  guaranteed .  .1949 

Nassau  Elec,  guar. ,g. 4s. 1951 

Conn.Ry.&  L. — 1st  g.4)4s.l951 

*S"<     91 
82*J     85)4 
101*4 

83*4 

81H    83H 
101*4 

80      

101*4 

96)4  98)4 

80  ii  Aug.  22 
82       Aug.     8 

82       Aug.  13 
82       Aug.     8 

80 H  Aug.  22    88)4  Jan.    21 
79      June     3    86      April  18 
98)4  May    20  102^  May      3 
98*i  June     6,  98*4  June     6 

Stamped  guar.,  4Hs 1951 

101)4 

97*4 

Den.Con.Tram.Co.lst.g.5s  1933 

Denv.Tram.Co..con.g.6sl910 

Met. Ry  .Co. ,1st  gu.  g.  6s. 1911 

Det. United  1st  cons.g.4)4s  1932 

2,000 

sm 

85       

85 

85       Aug.     8 

;   85       Aug.     8 

85      Aug.     S!  86H  June  10 

Grand  Rap.  Ry.,  1st  g.  5s. 1916 
Havana  Elec. Rv  .cons. ,g.5s.'52 

98 

78)4  . 

: 

80)4  June   26    93       .Inn      14 

Inter-Metrop.  coll   4)4s...l956 
Internat. Tract. coll  tr  4s..  1949 

4,468,000 

80*4  Sale 
80*4 

"es%  "o6)4 

63)4  Sale 

53       Aug.  12 

74)4  Aug.     3 

83      Aug.   12 
67      June     4 

82      Jan.     7 
73      April    8 

Louisv.Ry.Co.lst  con.  g.5sl930 

ManhatRy(NY)cons  g  4s.  .1990 
Registered 1990 

17.000 

100 

97)4     98)4 

97 

97)4  Aug.     5 

97)4  Aug.     9 

95  4  July      3  166*4  Jan.     8 

Metrqpol  El,  1st,  g,  6s..  1908 
Manila  Elec  1st  &  coll  58.1953 

117,000 

I6l~M  Safe 
96 

161 

100J4  Sale 

10034  Aug.  26 

101)4  Aug".     8 

100)4  Jan.      7  104      May      3 

Metropolian  Street— g.  5s.  1997 

12.000 
3,000 

107X  108 

85      Sale 
110      112 
112)4  114 

166 

166      June  28  108 li  Jan.    15 

Refunding  gold  4s 2002 

75      June  i9'   85      Jan.     2 

B'y&7thAv.lst  con.g.5s.l943 

Col.&9th  Av.lst  gu.g.53.1993 

Registered ...1993 

103      107)4 
109      113)4 

101       104 
107)4  Sale 

104)4  Aug.  14 
107)4  Aug.  30 

104)4  Aug.  15 
109       Aug.     9 

104)3  June  11  113      Jan.     7 
107)4  Aug.  30  113)4  Jan.    18 

Lex.Av.&P.F.lSt.gU.g5sl993 

10,000 

113*4  115)4 

107)4  Aug.  28 

107)4  Aug.  28 

107)3  Aug.  28  110      May      7 

Registered        1993 

Third  Av.lst  con.gu.g  4s  2000 

Registered 2000 

1st.  gold,  5s      1937 

,  331,000 

88)4  Sale 

81 

82 

68      Sale 

64)4  Aug.  26 

80      Aug.     9 

64)4  Aug.  26!   89)4  Feb.     1 
87*4  Jan.     8    89      Jan     15 

1    

11224  Sale 

107)4  . 

108*4  July   miMYi  Feb.     5 

Met.W.S.El.(Ch.)lst  g.4s  .1938 

Mil.El.Ry  .&  Lt.con.  g.5s_.1926 

106)4  HI 

"             "- 

Minn. St. Ry. 1st  con.g.5s  ..1919 

N.Orl.Rv.A  Lt.gen  4>$8._1935 

90)4 

Portl'd  Ry.  1st  &  ref.s.f.5s.l930 
8t.Jo.Ry.  Lt.H.&  P. 1st  g.5s  '37 

]    

[6iH  April  24 1 101)4  April  24 

Bt.Paul  Cy. Cable  con.g.5s.l937 

Guaranteed  gold  5s 1937 

Dndergr'd  Elec.Rys.of  London 

Profit-sharing  5s 1908 

Union  El.  (Chic.)  1st  g.  5s. 1945 

United  Rys.St.Lou.lst  g.4sl934 

8t  Louis  Tran.gu.imp .5s.l 924 

92 

72 

69 

70      July   25    94      Jan.    10 
100      Jan.      71100      Jan       7 

87 

79  H  July    11     85       F*»h     13 

4,000 

94       

1 90% 

90k 

72)4 

UnitedRRs.SanFran.s.f.49  1927 
W.Chic.St.40-vr.lstcur.5s  1928 

83      Sale 

'    .           73 

72       Aug.  28 

72       Auk.  28 

67      June     3 

83.14  Jan.     3 

Qas  &  Electric  Light  Co.  Bonds. 

Atlanta  Gas-Lt.  1st  g.  5s ..1947 

5,666 

8,000 

102)4 



Bklyn.Un.GasCo.lst  c.g.59..'45 
Buffalo  Gas  Co.  1st  g.  5s..  .1947 
Columbus  Gas  Co.  1st  g.  58.1932 

106 
64      Sale 

101       102 
66         67 

100      102 
60         65 

161       Aug.     3 
63       Aug.  13 

101*4  Aug.  15 
66       Aug.     2 

101       Aug.     3 
63      Mch.  26 

107  H  Feb.  20 
73)3  Feb.  19 

Consol.  Gasconv.  deb.es. .1909 
Detroit  City  Gas  Co.  g.,  58.1923 
Det.Gas  Co.  con.  1st  g.  5s. 1918 
Eq.Gas  L.Co.NY.con.g.5s.l932 
G.AElec.of  Berg.Co.con.g.5s'49 

302,000 
2,000 

ISO      1S8 
98)4  . 
100H 

jll8       122 
'  07*4 

108  H  Sale 
98)3 

1D7       Aug.  26 
97*4  Aug.     9 

120       Aug".      2 
97*4  Aug.     9 

1C7       Aug.  26  139*4  Feb.   15 

97)4  July     3  100      Mch.  26 

100      April    5  mn       Ar>rii    k 

101 

105      Feb.    25 

105      Feb    25 



General  Elec.  deb.  g.3)4s.  1942 
10-yr  g  deb  5s  (subcript)1917 
Gr.Rap.Gas-L.Co.lst  g.5s.l915 
Hudson  Co.  Gas,  1st  g.  5s. 1949 
Kan.CHtv  Mo.,  Gas  1st  g.5s  1922 
Kings  Co.  E.  L.  &  P.,  g.  58.1937 

Purchase  money  6s 1997 

Ed.El.Ul.Bkn.lst  co.g.  4s. '39 

Lac.  GasL.lst  g.  5s. Mav.. 1919 

Refund.  A  ext.  1st  g.,  58.1934 

Milwaukee  Gas  Lt   1st  4s     1927 

89V| 

....     86 
109      Sale 

84)3 

105)4  Sale 

80      April  16 
dl02)4  Aug.15 

....... 

87       April  13 
fl  10  >«  July   24 

1  32S.000 

166"    '.".".'.'. 

<n02)4Aug.  15 

rfl09     Aug.     6 

103      

98 

102      July     6 

104      April  23 

1    

115)4 

118 

115      May      7 

117      Feb.   20 

" ""    " 

23,666 
6.666 

2,000 

104*4 

102)4  105 
.92 
105)4 j 

ioi*4 

101 

89 

100)4 

100 
89 

101*4  Auk.  27 

102      Aug.     9 

166  li  June  20 

102      Feb.   11 

91)3  Jan.    10 

105)4  Jan.   22 

102)3  Jan.   21 

91  yi  Jan.    10 

Newark  Con. Gas. con. g. 5s    1948 

N.Y.Gas  El.Lt.H.A  Pow  Co.— 
1st  collat.  trust,  gold  5s. 1948 
Purch.  money  col.  tr.  g.  4s  '49 
Ed  .El. 111. 1st  conv.g.  5s  .1910 

1st  consol.  gold  5s 1959 

N.Y.AQ.El.L.AP.lst  c.g.5s.'30 
N.Y.A  Rich  Gas  1st  g.  6s  1021 

102)4    j 

8314  Sale 
100*4 

99 

82 
l66"~  100*4 

98 
77        79 
100 
112 

9SH  June  11 
79)4  Aug.     9 
99      Mch.  19 

103)4  Jan.    14 

84)4  Jan.   24 

101      June  21 

79)4  Aug.     9 
100  H  Aug.     8 

79)4  Aug.    9 

100%  Aug.     8 

98*4 

98 H 

....     96 

96 
90 

95      April  30 

99      April    4 

97 

1 

Pat. A  Pas. Gas  A  El.con.g.6s'49  M  -  8 
People's  Gas  &  C— 1st  63.1943  A  -  O 

Refunding,  g.,  5s 1047|M-  6 

Ch  GasL  AC  1st  gu  g  5a  1937  -I  -  J 

■ 

i,666 

U9H  120 
102      Sale 
101)4  107 

104       

105 

98V4 

i  16)4  June     6 
100      Aug.  13 
100      Mch.  15 
101)4  Mav    13 
100      May     7 

119)3  Jan.   31 
103)4  Mch     4 
105)4  April  19 
102      Jan.   23 

100      Aug.  13 

100      Aug.   13 

Consum.Gas  Ch.lst  gu.£5s'36 
Mut.Fuel  Gas  1st  eu.K.5s.'47 
Syracuse  Lgt.  Co. 1st  %.  68.1951 
Trenton  Gas  A  Elec.lBt  *.5s  .'49 
Union  Elec.  L  4  P.lst  g  5s. '32 
Utlca  El.L.  A  P.lst  s.f  g  5s  1950 

J   -D 
M-  N 
J   -D 
M-  S 
M-S 
J  -  J 
J   -D 
J   -  J 

M-  8 
M-  N 
J   -  J 
A  -  O 
A  -O 
F-  A 
M-  N 
J   -  J 

W  -  A 

99       100 

99V4 

104)4 

99 

..    ..     99U 
104)4 

100      May     7 

103)4 

101      May     4 

102      Jan.   25 

124.000 
16,000 

105       

Westchester  Lieht .  gold  fis .  1 050 
WeatlngEl  *  M  convsf  68.1931 

Miscellaneous  Bonds. 
Adams  Express  col.  tr.g.49. 1948 
Amer.SS.of  W.Va.lst  5s     1920 

101  M 

101)3  Feb.     1 
87)4  Aug.  29 

93      Aug.  19 

102      Jan     18 

94« 

102)4  103*f 
109)4 

92      Sale 
95      Sale 

87*4  Sale 
..      .91 

87}^  Aug.  29 
93       Auk.   19 

92       Aug.     5 
95  H  Aug.    2 

97)4  Jan.   31 
103      Feb.   26 

Chic.Jc.A  St.Yd.,col.  %.  68.1915 
Det. M.  AM. land  pr.incomeiilOl  1 

101       Mch.  19 

101      Men.  19 

I 

95.000 

! 

60 

Inter. Mer. Marine  col.tr.  4  )3s'22 
Int. Navigation  let  s.f.  6s.  1922 
Mad.3q.Gard.l8t  gold  6s     1919 

09        69  H 
84)2 

63     Sale 
86 

62       Aug.  29 

69)4  Aug.     6 

62      Aug.  29 
85      May      2 

70 *i  May      1 
87      May      9 

N.News  Ship. A  D.D.5sl890-'90 
N    Y .  Dock  60- year  r   4s     1951 

46,000 
18,000 

93)4     94 

89 

87)4  Aug.     6 

\UK.     7 

^       Vug.    9 
86       Vug.    7 

87)4  Aug.     6 
84  y,  July   30 

95      Jan.    15 

Providence  8ecur.  deb.  4s.  1057  M-N 
Provident  Loan  Soc.g.4)48. 1921  M  -  S 
8t.Jos.8tk.Yds.1st  g.  4  )4s   1930, J   -  J 

85      Sale 

85 

90      July    15 

8t. Louis  Term.  Cupnle*  Station) 

AProp.Co.l8tg.4Hs5-20yr'17lJ   -D 
Bo.Yuba  Wat.Co.con  g  6s  1923  J   •  J 

U.8.Red.ARef.l8tfl.f.g.6s  1931  J   -  J 

Telegraph  and  Telephone  Bonds 

Am  Tel  A  Tel.  col  tr  4s       19?fl.I   -  J 

1,666 

6,000 

95*4 

....     91H 
09 

95*4     98*4 

89        91 

91 



'."i       Auk.  29 

OH       An 

89      July   23 
78)4  July     3 

97      May      3 

90       Jan.      7 

rv>mmercial  Cable  1st  g.4s  2397  Q  -   J 

Keystone  Telep  lit  Si 1U3:>  J  -   .1 

Met.T.  AT.  1st  s.f.  g.  6s. .1918  M  -  N 
Reelitered                           1918  M  -  N 

98%    88  M 

97)4 

98       Vug.  23 

08       Vug.  23 

98       1 
lOt       Feb.    25 

104      Feb.    25 

10.000 
1 1 ,000 

'.'.'.'.  IOIVj 

Mich  State  Telcp1»;20-TT68.'24  F  -  A 

N.Y.  A  N.J  .Tel. gen.  g.  6s   .1920  M  -  N 

West.  Un. — Coll.  tr.cur.5s  193R  1    -   J 

Fund.  A  real  est.  4)4""  g-1950  M  -  N 

Mutual  Union  Tel   s  f  fis  191 1  M.N 

101  ■•, 

99)4 

98      Feb.     2 

98      Feb.     2 

i02«  io.->*4 

100       101 

07         98 
92       

Bale 

98       Vug.    <> 
91 

98)4   Vu] 

'.u       Vu 

98       Aug.     *', 

01       Juno  ?•) 

104       Mch.   23 

103      Jan.     7 
100*4  f>h.  i« 

lot      Mch    23 

No.W  .Tel. gu. fund. 4)4ae.  '34 

1    -    J 

i  :::::: 

:i> 
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BONDS 
foe  k  I  JtCHANQI 


SfiiM  in 
od.     Par  ttiiur 


Mnnuf.u  t urin a  &  Indus.  Ilondi. 

Am.  <  1916  Q-  F 

Am.  Hide  A   \.    >  1010  M  -   8 

Am   la  1925  K  -  () 

Am   8|)lriU  Mfg    1 -l  t;  '!■>.  1915  M  -    S 

.1   1st  4-.  1019  J    -    J 

Am.                                      B  8i  l'-'44  A       O 

d  r.M4  \  -  o 
1961  I    -  \ 

l;,    ,(   red  1961  F  -  A 

n.-ih  .  j  -  j 

■  \  -  o 

1961  F      A 

Dwtii:.'.  s'  SC  eo  ■'  A  -  O 

1910  J    -   J 

1986  J    •   J 

nal  Paper  l-i  CO  l  |  6s.l  J18  F  -  A 

- 1  gold  5i         i  u  3  •  j  J   -  J 

lm  St  Pump  in  1913  J   -  J 

Lacks  1  A  -  O 

NatS  1920M-N 

Nal  Starch  Co    rdebg  5s     1925  J    -  J 

Krpuli  I  A  H  1st  A  col  ir  63.  1934  A  -  O 

191 8  J    -   J 

1913  M  -  N 

!    bg  5s. 1924   J    -    J 

;   19(13  M  -  N 

April    18C3  M  -  N 

i  Chi  ra  coll  trs  [(5a.l931  A  -  O 

Coal    i n .1    Iron    Bonds 

.932  J    -  D 

vr  A  1942  J    -   J 

I  '.:5s  .1940  F  -  A 

Corn    rtibl    deb  gold  58.1911  F  -  A 

IC&  1  DevCogu  g 5s.  1909  J   -  J 

Col  Fu  :  Co  gen  gold  6a   .1919  M  -  N 

v  Clsl  g 6k. 1919  A  -  O 

Col  Indus  1st  coll  tr  5s  gu_ .  1934  F  -  A 

.    lad  Coal  1st  30-yr5sl985  J   - 1) 

gu  g  5sl052  F  -  A 

Cli  arCd  I  LSI  g5s     1920  J   -  1) 

Kan  &  11  C  &  C  1st  gu  g5s_1951  J    -  u 

Bund  ■  -  5a .1944  J  -  J 

TennC!  .v  It R,  gen  5a 1951  j    -  J 

Birm  Div  1st  cons  6a 1917  J   -  j 

Tenn  Div  1st  g  6s    Jan    1917  A  -  O 

Cah  C  M  Co  1st  gu  g6s-  .1922  J      O 

,v  I  Co  gu  g  6a   1910  F  •  A 

I '  |  I  l  M  -  6 


34.000 


I'rire     about 

Jan.  2. 
1907. 


liul. 


89 


e.oooj  iooh 

>i    69 
650,001 

83.000 
GU'UJOU      70 'i 


Atk 
94 

R7  4 
101 


224.1)1)0 

7.000 

18J.0O0 


Sale 

HOk 

Hale 


PRICKS  IN  AUGUST. 


RASGB  SINCB  JAN.   1. 


/    30. 


Isrwrtl 


Hioli  ttt. 


ly"l.<    r. 


High**. 


Bid. 


102(4 

10SH 


9  m 


75  V, 
86  k 


95 

98  H 

87  k 


01 


I  100  k 

1.000  90 

6.0(H)  99  Vi 

25.000  102 

l.ouo  *3k 

09  k 


99 

1U7 


Bale 


Atk.liui 
83  k 

90     |   88 

Bale 


Atk 


100 


75 


103k  100k  Sale 


08  >»  Bale       u«j      Bale 


91 

8l" 
98  k 


93 
"AY 


8s  k  Bale 
64 

77 


3.000 


9ik 


79 

07H 


86 
08 

97  k 
88  k 


95       95 

107     ioj     :o<; 

88       1 SS 

99  M     97        100 


SnU  J'ncrs. 


■ 


- 


Sale 
Bale 


2,61 


3.000  1051* 
14.000    05 
019.000     97  k 
23.000     OS 
2,000,    97k 


17,0001 
~6~,66o 


Kale 
Sale 


809,000 


08  k 


83 


85 


76k  Bate 
93  H     99 


105H 


05 


104 
77 

97  H 
97^ 
97  k 


Sale 

80 

Sale 

Sale 

99 


85  k    90 


58      Sale 


17,000    04*    97k 

ill*       108k 

106      


...    .  101       102H 
2i. ooo    97      Sale 


106 

89  90 
80      Sale 

102      


03 


W4   ;  Sale 


s^ 
07 


103  k  '01 
K)  Sale 
93  k  Salt; 


96  M 


84k     M 


51       Sale 


75 

85         89 


97       

91       Sale 


92 


Vug. 
78      Aug. 

on1. 


98 


85 


86       A 


SuLr  Prices. 


Sale  P 


Sale  Pncet. 


91       A 


.SS 


92       A 


104 
80 

07     . 

r 


30 

I 
2 


85       June-   14     93       Men.     8 

M  Itb.   28 

79       Jnlv    31     89 

9s      M  1H  lulv    20 

Lug.    10    93       .Mi'Il    18 

26  lluk  1 

19  II Ok  Feb 

63       Aug.   28     7'.< 

72       Mcli.     5    77 H  Jan 


19 

24 
28 


■  Jan.  25 
63 J*  Aug.  20  79  Jan.  24 
70       A  I   :b.   16 


95 

101k 
87  H 

70 

92 
103 
102« 

77 

90  H 

90 


98 


58  k  A 


|90        Vug.  24 


93       Aug.     3 


Feb. 

Aug. 
June 
Aug. 
April 

J  11!  . 

April 

Aug.' 

McIL 

May 

May 

Aug. 

A  u«. 
April 


i 

19    9  J 
12  101 

4   102 

19  70 
21     97 

7  103 
2  106J4" 

24    95 

20  99  k 

15    99  y% 
9    99 


Jan.  21 
Jan.    14 

Jan.  12 
June  21 
April  19 
Jan.  17 
Men.  7 
Feb.  li 
Jan.  2 
April  25 
April  8 
Feb.  21 


98      Aug.  26    68       Aug.  26 


87 


Aug.  28  100  k  Jan.    28 
Apnl     4     S7       April     4 


48 k  Aug.  27    76k  Jan.     8 


78      Jan.    11    78k  Jan.  IS 

80       Aug.   10    95  k  Jan.  29 

104J4  Men.  27  106«  Feb.  21 

100      June  24  100)4  Jan.  23 


90      Men,  25     OR        Jan     4 


in    i!i  '  .;  .  to  the  £  sterling.       b  On  the  baaU  of  (our  marks  to  one  dollar.       c  1st  instalment  paid.       d  Full  paid.       *  Option  sales. 


S  TOCKS.— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Pri-e'-  ht"  >■    ^asis  of  100-ehare  lot*.    Bbtaeptloos  of  stocks  whioh  sell  omly  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


JCKS. 

SALES  TO  SEPT.  1. j 

Price  ahottt 

Janunry    2 . 

1907. 

PRICES 

IN  AUGUST. 

RANGE  SINCB  JAN.  1. 

;N  Y  STOCK  EXCHANGE 

la 

Since 

August. 

Jan.  1. 

August  1. 

August  30. 

Lowest. 

Highest. 

Lowest.              Highest. 

Par. 

Shares. 

Shares. 

Did.       Atk. 

Bid.       Ark 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices. 

SaU  Pria  t .       Sale  Prices. 

Atchison   fop.  &  S.  Fe.100 

227.070 

4,585,650  104  J*  Sale 

92  j    Sale 

si  %  Aug.  15 

81  k  Aug.  15  10Sk  Jan.     7 
89      Aug.  13  101k  Jan.   12 

|'i  ■  :    n    d     100 

113    99      Sale 

Sale 

90        95 

89 

Vug.     1 

i-  ItR   100 

15,785 

144.701  120H  Sale 

98 

82 !  | 

i  i 

Vug.     1 

77       Aug.   15  133k  Jan.      5 

v  Ohio 100 

80,  105 

824,084  ;  92         93 

07 

:>()'■ .  ! 

.is,        Aug.  17 

Vug.     1 

r.^7       Aug.   17  122      Jan.      5 

IV      n    (1        100 

265 

8,930    78J-6  Sale 

85         87 

81          s7 

Vug.  12 

Vug.  1: 

Kr>      June  19    94)4  Jan.    10 

1. 100 

3,344 

1, 228.11 2  115       150 

Sale 

Sale 

Lug.  20 

Vug.     2 

37  k  Aug.  20    83k  Jan.     7 

i;oi!i    &  Pitts       100 

2,27,0    130        

85       105 

78       1 05 

80      May    22  115       Jan.    26 

100 

L60     80         88 

110         

105       

j  125    July    12  a  139k Feb.  19 

f-_   50 
i     100 

800  195      Sale 

82 

83       Keo.  16    85k  Feb.     8 

1,549,435 

Sale 

d65 

i  3 

; 

155      Mcli.  23  195M  Jan.     4 

d  i   -or  It  srn    .    . .  100 

10,155 

63  V     65 
219>i  Sale 

62J4     64)4 

62 !  i 

LUg.  27 

00      Men.  14 

65k  Jan.   14 

.' .  1 00 

13,047 

./ISO 

170 

Vug.  20 

165       Mcli.   25 

220      Jan.   29 

)h:o    ..100 

1,989 

56      Sale 

■ 

■ 

30k  Aug.   20 

56      Jan.     5 

ltlt-100 

15,227 

26      Sale 

10         18 

Vug.  14 

LUg.      7 

9  H  Aug.    1  4 

27k  Jan.     5 

8  H 

5,800 

70 



Vug.    8 

Vug.    5 

Aug.     8    09      Jan.     5 

6  Quincy..l00 

310 

200      

180       

.'00       Feb.    15  21S       April  10 

. 

150  120       150 

125 

1  25 

115       Mcli.   19.U20    Jan.    18 

rn  100 

185 

18      Sale 

11'. 

9VS  : 

Vug.      2 

9  k  May 

18      Jan.      2 

.  1 00 

77         80 

64          7  2 

62' 

0  1 

04        Aug.    11' 

04       Aug.   19 

79      Feb. 

d  A    100 

1,700 

16,145 

70  54  Sale 

47 

: 

Vug.      7 

39  k  Aug.    17 

71«<  F*o-    !■» 
2«k  Jan.      5 

.100 

3,510 

45,622 

25  J4    20 

16 

13'  . 

Vug.  26 

1 5 

12!*  Aug.   15 

Paul. 100 

14 
1,734 

140k  Sale 

i 
132      Sale 

40         90 

121       ! 

a70      Mcli.     5 
I17H  Aug.    15 

o70       Mcli.     6 

157)4  Jan.   14 

1 00 

35,177  ol63HSale 

152        154 

1  17 

145       Mck   25 

105k  Jan.     5 

70,097  140      141 

109 

Vug.     6 

107      May    27  141      Jan.    14 

US       160 

1 

125      Aug.  20  149      Jan.    15 

--'.100 

I9«H  198)4 

1 38 

137)4  Men.  25  205      Jan.    10 

100 

.  230      Sale 

107 

197      Aug.   19 

234      Jan.    10 

.100 

4,345 

12,450  165       175 

115      Aug.    19 

170      Jan.     8 

1 

610  175       185 

150       180 

150       170 

160      Jan.    18 

165      Jan.    19 

2,359       0         12 

5 

6 

5      Mcli.  28 

9k  Feb.  21 

11,265     22         29 

1  i         20 

13 

9      Mcli.  2" 

Jan.    11 

Chi"                                        -100 

125      5  k  Sale 

LUg.    17 

1 1  ti  Mrit.    1 4 

0  k  April    3 

18      Sale 

1 

■ 

19l<Jan.     9 

!' 

21,  Aug.   lv 

j   May    20 

14        Aug.    28 

17      July     8 

1..  100 

91)4  Sale 

61 

Vug.     2 

58        Aug.    12 

92k  Jan.      7 

! 

- 

110      115 
00         08 

110 
90       

95 

100k  Ju 

Men.   15 

108k  Jan.      7 

05      Men.   15 

1,106       111k 
I7SV* 

1 1 5       July    26 

100      Mcli.  25 

a  175    Feb. 

?flk  Sale 

21       May    2" 

38 vv  Jan.      9 

■    '   ,68(4  Sale 

G 

Vug.  20 

09 ^  Jan.      7 

■ 

57k  Sale 

40      May   27 

5*k  Jan. 

100 

'     69         75 

69      Jan.      4 

73      Jan.    15 

<       Sale 

,. 

4  7        Aug.   27 

227k  Jan.     2 

535 

510      Jan.   24 

12      Sal.' 

20      Aug.   16 

42k  Jan.      7 

• 

V>       Sale 

71 

-,  Jan.    10 

1 5      Sale 

8 

1 2       April     S 

18      Jan.      7 

190       1 

April  1  i 
I  1       June  15 

a90      Fab.   16 

!     5         10 

June  12 

7,7  17     70        85 

i 

80  K  Jan.    16 

1  ■     !8*     19V 

9 

Vug.   28 

•  <  U   Jan.      5 

17         40 

< 

Vug.  27 

39        J:m.      4 

43  k  Sale 

24        Vug.     2 

4  4  V(  Jan.      5 

..100 

■ 

74*4  Sale 

45  4  Aug.  26 

75k   Jan.     7 

..100 

i  *  as  14  Sale 

67        Jan.      7 

1 

06         76 

65 

MS         95 
i8«      Sale 

April    4 
114      Aug.   15 

02       April     5 

189k  J»n-      2 

81       Sale 

' 

85      Jan.     5 



11 

I30k  April    9 

. 

71        April   18 

71        April  18 

I0O0 

13         15 

7     •    Vvg.  12 

vi  .  vue.    s 

7k  A ne.   12 

I4V4J  .It*.    17 

Sept.,  1907. 
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STOCKS. 

N.Y. STOCK  EXCHANGE 


lSALES  TO  SEPTA., 


In  Aug. 


500 
12~318 


49,678 

55,873 

3,730 

2,260 

"l.bod 

11,720 

9,8001 


Par.'   Shares. 
Havana  Electric  Ry...  100!      

Preferred ..100 

Hock.Val  J.P.M&  Co  rects 

Preferred     do       do 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met.  vot.  tr.  cfs.100 

Preferred    100 

Iowa  Central 100 

Prefernd    100 

Kan.  &  Mich  receipts.  100 
KCFtS  &Mtr  certs,  pfd. 
Kansas  Citv  Southern.  100 

Prefernd    100 

Keokuk  &  Des  Moines.  100       

Prefernd    100:      

Lake  Erie  &  Western.  .100'      

Preferred    100       

LakeShor    &MictiSo.loO  100 

Longlsland 50  200 

Louisville  &  Nashville.  100  27,730 
Manhattan  Railway.. .100  8,418 
Metropolitan  Street.-.IOO  3,2.30 

Mexican  Central 100        17,82.5 

Michigan   Central 100       

Minneap  &  St.  Louis. .100         3,000 

Preferred    100  1.200 

M.St.  P.  <feS.Ste.  M.-lOOi         7,800 

Preferred 100|         4,035 

Mo.  Kansas  &  Texas. .100      138,510 

Preferred    100         5.170 

Missouri  Pacific 100        29,820 

Morris  &  Essex 50       

Nash.  Chsitt.<t  St.Louis.lOO]  510 

Nat.  of  Mexico,  pref...  100  1,500 

Second  preferred  ...100  1.020 

N.Y. Cent.  &  Hud.  Riv.100  298,118 
N.Y.  Chic.  &  St    L...100  1,710 

First  preferred 100       

Second  preferred  ...100  100 

N.Y.  &  Harlem  ...  50 
N.  Y.  Lack.  &  West-.lOG 
N.Y.N.  H.  &  Hart.. .100 

N.Y.Ont    &  West 100 

Norfolk  &  Western 100 

Pref.  (adjustment)..  100 
Northern  Pacific 100 

Subscription  receipts  ... 
Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania  . 50 

Peoria  &   Eastern 100 

Pitts.  Cin   Ch,  &  fit.  L.100 

Preferred    100 

Pltts.Ft.Wayne  &  Chic. 100 
RR.  Securities,  Ser.  A 1 000 
Reading  Company 50 

First  prefern  d  '. 50  057 

Second  preferred 50       

Rock  Island  Co 100       59,885 

Prefernd    100        12,317 

Rome  Watert'n  &  Ogd.100       

Rutland,  preferred 1001      

St.  Joseph  A-  Grand  Nl  100 
St.  L.  &S.  F.,  1st  pref.100 

Second  preferr  d     ..100        11,250 

C.&  E.IIl.stk.tr  .certs 
New  4' ;  -.rock  tr  ctfs. 
St.  Louis  Southwest.. .100 

Prefernd    100 

Southern  Pacific  Co. ..100 

Preferred    .    100 

Pref.  subscrip.  rects 

South,  vot.  tr.  ctfs. k..  100 

Preferred     do     do..  100 

M.  &.  0.  stock  tr.C 
Texas  Central 100 

Pref  lOOi 

Texas  .t  Pacific 100 

Third  Avenue  (N.  Y. 1.100 

Tol    Peoua  it  Wr-stern.iOO 

.Toledo  Rvs.  A  Lifhl  .-100 

To!,  do  SI  .  Louis  I  W    100 

Preferred 10O 

Twin  City  Rapid  Tran.100 

Preferred   100 

Union  Pacific 100 

Preferred    100 

Unit  .Rys  Inv  of  S  .Fr.100 

.100 

pf.lOO 

\  and  ilia  100 

100 

■rnd    

em  Maryland 50 

:   d 100 

..100 
ferred 
Industrial  &  Miscellaneous 

1  00 

I 

Ann  r.  Agricul.  c 
Pr(  f       d 

.100 
...100 

Anii  I 

' 

I 

Ami  I 
Pref  rred 

Am.-i 
Am'  i 

P  : 

American   locomotive  100 


Since 
Jan    1. 


Shares. 

8,180 

5,710 

6,660 

100 

50,613 

135 

595,326 

314,791 

70,570 

44,520 

500 

6,146 

107,440 

112  855 

650 

10 

3,000 

1,690 

100 

5,383 

337,202 

58,67  ' 

8,780 

201.21!) 

50 

31,8.50 

5,880 

109,560 

48,625 

1,137,235 

76,623 

534,700 

10 

3,745 

Hi,  21 15 

3,120 

1,435,694 

40,400 

200 

4,535 

100 

20 


Price    about 

January    2. 

1907. 


Bid. 
44 
80% 


Ask 
Sale 
86 


170 
99 
36 
7SH 
28% 
49 


Sale 
106 
Sale 
Sale 
Sale 
50 


79  % 

28 

60  % 

11 

40 

28 

70 


80  % 
30 
Sale 
14 
45 
32 
80 


PRICES  IN  AUGUST. 


August  1. 


62 

143^ 
142 
105 

26  X 
185 

58  % 

87 
137 
167 

40  % 

71% 

92  % 


66 

Sale 
145 
11034 
Sale 
200 
Sale 
90 
Sale 
Sale 
Sale 
Sale 
Sale 


140 

57  34 

26  % 
131% 

61 
110 

86 


145 
Sale 

28 
Sale 

63 
120 

90 


992 

8,577 

11,925 

136,915 

17,460 

188,787 

50 

2,52.-, 

340,158 

3,089,002 

7(5.;;:  11) 

1,474 

17 ,  240 

3,895 

539,614 

6,507,301 

1,000 

4,5Di) 

800 

1  1,048 

t,5  10 

..    — 

100 

50 

270 

187 
47% 
91*$ 

a90>4. 

186 

120  " 

98 

12414 
13814 

34 

78 
100 


19034 

Sale 

Sale 

Sale 

Sale 

125 
108 
Sale 
Sale 

40 

83  % 
108 


2,727,720  29,978 

10,555 

1  4,010 

862,903 

99,51  1 

122 

253 

200 

67,225 


7,600  41, 

1  37 

736,425    5,807. 

14,510         97, 

34 

9,680        134 


<)5 

mi) 

070 


134J4 

88 

90 

126  % 

40 


94 
Sale 

91 

96 
Sale 
Sale 
134 

49 


68 
47 


- 
5,750 


17  ' 
37 

105 


24 
5 1 


71 


72 
24% 

219     93 '^ 

I  I  7  \4 

:u  \i 
roo    us 



18 

'  19 
27 

'.110  11 
180 

■ 

71 

38 

37 

24  34 
49 


73 

48% 
185 

75 
Sale 
Sale 
Sale 
Sale 

Safe" " 
04  % 
96 


Sale 
122 


29 

Sale 
Sale 


Sale 
Sale 


Sale 

17 
39 

25  H 
40% 


. 


300 


Bid. 
20 


80 

80 

139 


Ask 

30 

95 

Sale 


UP. 

102 

15  ,  Sale 
43%  Sale 
17  18 
38%     39 


73         75 
27 '4 
57 


25 

18 


35 

2 ; 

62 


48 
1123 
132  ! 


20% 
125 

41% 

104 
130 

73% 


Sale 
Sale 
91 
Sale 
190 

I 

i 
106 
137 

Sal 

67 


120       130 

50%     5134 


37 

115 

80 


163       170 
353 

74 


131  H 

111  3-2 
92 


92 

92 
122 
20 
68 
91 


in  1 

74 
95 


80         90 

1023 ; 

80 

78        80 

47 

120       

46 


60 

1 

60 

1 

!  1    ! 
ill 


!'ii 

1  in 

17 


August  30. 


Bid. 
19 


Ask 


74% 
132" 


95 

Sale 


9% 
29 
l.V, 
35  % 


134 
102 
Sale 

Sale 
Sale 
Sale 


72 
24 
53 
7 
25 
12 
45 


Sale 

Sal 

Sale 

9 

35 

20 

60 


45 
108 
118 

39 

1834 
100 

37 

77'; 

95 
123 

68  % 
168 

121 

104  ', 
32 

62 


:a 
Sale 
Sale 
Sale 

190 

3834 
Sale 
100 
130 
Sale 

Sale 

105 

75 


57 

'21  A 
104]  ■ 

8  1 


160 

Sale 

100 

Hi') 


803 

,  .> 


92 


Lowest. 


Sale  Prices. 


74% 
128" 


Aug.  30    80 
Aug."  1 2  141" 


Highest. 


Sale.  Prices. 


20% 

15 
34J4 


Aug.  20 
Aug.  20 
Aug.  24 
Aug.  24 


70 
22  !  i 
49  3  i 


Aug.  17 
Aug.  15 
Aug.  19 


300 

45 
103 
110 

35 

1534 


Aug. 
Aug. 
Aug. 

Aug. 

Aug. 


Aug.     1 


Aug.     5 


15% 

433.4 
17', 
38% 


Aug.  2 

Auk.  1 

Aug.  2 

Aug.  2 


73 

28 
57 


Aug.     2 

Auk.     1 


300 
45 

112'  i 

132  % 

50 
20% 


Aug.  7 
Aug.  20 
Aug.  1 
Aug.  8 
Ulg.  16 
Aug.     1 


38 
7i-.'  .. 

119 
32 
59% 
63 


Aug. 
Aug. 

Auk. 
Aug. 

Aug. 
Alii.'. 
Aug. 


120 
46  % 
15 

99% 
29 


Aug. 
Aug. 

Aug. 


77  <4 
104% 
130 

.,!.', 

67 

7P, 


Aug.  2 

Aug.  1 

Auk.  2 

Aug.  5 


Aug. 
Aug. 


121 

.r5 1)'.. 
16', 

III  ■■, 


Aug.  20 
Aug.  5 
Aug.  28 

Auk.     2 


70       Aug. 


70       Aug. 


RANGE  SINCE  JAN.  1, 


Lowest . 


158 

30% 
68 

113 

85 


Aug.  22 

Vo        I 

Auk.  15 
Auk.  14 
Auk.   14 


25 


60 

34% 


58 

17 


1;:, 
S 

i 


90 


1  I 


11 


0 

16 


40 
0"4 


. 


' 


1 

\HK.    14 


a  165 
36 

,is; 
132% 
I  1 
9234 


Auk 
Auk. 
Aug 
Aug. 
Aug. 
Aug. 


Aug.  14 


Sale  Prices . 

30      April  23 

72       April     1 

74%  Aug.   30 

80       July    19 

128       Aug.   12 

a92      June  19 

8       Aug.  20 

2034  Aug.   20 

15       Aug.  24 

30  %  Men.  25 

50       Men.  20 

70      June  11 

18      Mch.   U 

45       Mch.  25 

7  %  May    27 

037%  Mch.   14 

19%  Mch.  18 

55       April     2 

Aug.     7 

July   23i 

Aug.   12 

Aug.  241 

Aug.  30 

Mch.   14 

Mch.     0 

Aug.  22  i 

76%  Aug.     9 

90       Mav    28 

119       Aug.   20 

3034  Mch.  26 

59       Mch.  26 

63       Aug.    15 

al79    May    18 

119       Mch.   22 

4fi%  Aug.   13 

15      Aug.   :5 

09 %  Aug.   15 

29      Aug.  26 

109      Mclu   25 

0      Mch.  26 

365       Mch.     7 

a  12434   May  16 

158      Aug."  22 

30%  Aug.   17 

68       Aug.   20 

80       Mch.   14 

113       Aug.   15 

96%  Aug.    14 

85       Aug.   14 


Hiohesl. 


4 

7 

29 


8 
21 


300 

45 

103 

110 
35 
15 

'i  1 25 

38 


114% 

15 

Auk. 

! 

Aug. 

30 

25 

Auk. 

30 

65 

Aug. 

ir 

68 

Auk. 

12 

08  I 

All 


Sale  Prices. 

47      Jan.      3 

86%  Jan.  4 
1 14      Mch.     6 

80  July  19 
172  Jan.  3 
c99%  Jan.   31 

39      Jan.   23 

7534  Jan.     7 

28%  Jan. 

51      Jan. 

63      Jan 

R0      Jan.    10 

30%  Jan       5 

61  %  Jan. 

11      Jan. 
o37      Mch.  14 

2834  Jan.    12 

6734  April  26 
300      Aug.     7 

67  %  Jan.      9 

145  3*6  Jan.     5 

146  Feb.   13 
107      Jan.   23 

27%  Jan.  5 
0125    Mch.     6 

59      Jan.    15 

90      Jan     24 
14034  Jan. 
168      J\n. 

44%  Mch. 

72%  Jan. 

92%  Jan. 
a  179    May 

147  Jan. 
59%  Jan. 
27       Feb. 

134%  Jan. 

63%  Jan. 
110      Jan. 

91%  Jan. 
365      Mch. 
a  124%  May  16 
189      Jan."    9 

48%  Jan.     5 

9214  Jan. 

90%  Jan. 
189%  Jan. 
134       Feb.    13 
124  >i  Jan.     7 


3 

3 
1 

4 
5 

18 
8 
9 

14 

10 
7 

16 
7 
7 


5 
10 

7 


75       Aug.    12     75       Auk.  12 
UK.      2 

'.UK.       2 


60       Aug.     i 
30%  Auk.  13 


60        '■:;    - 


95 

114 

18 

05 

91 
168 
084 

85% 

79 

75 

17% 

40  34 
122 

19 
59 

29 


63 

15' 
40 

79%  Auk. 

.     Vug. 


6    63 

22 


15 


20 

48 

12  111 

1       ,      1 


6 


Vuk. 


Mch. 
Mch. 
Mch. 
Aug. 
June 
May 
Aug. 
Aug. 
July 
Auk. 
Aug. 
Aug. 
July 

Mch. 
Mch. 
Mch. 


20  125 
14  141  % 
25     30 

17  78 

3  105% 
31  168 
12  a-y 
14  139  % 

9  92 
12  94 
20    30% 

S«125 

5  035 
27     !■) 

18  70 

25     48% 


Mch.  8 
Jan.  8 
Jan.  29 
Jan.  22 
Jan.  5 
May  31 
April  9 
Jan.  7 
Jan.  7 
Jan.  8 
Jan.  5 
Jan.     5 

Feb.     19 

July  9 
Mch.  27 

.Ian.  11 
Jan.      5 


104 


Vug. 
92 


60      Mch. 
15%  Aug 

40       Auk. 

c.)H  Mch. 

108%  Aug. 

14% 

50%  Aug. 
Mch. 
June 
June 

2      24        Aug. 
7  I  4ft1 1 
al73 


15  11!  1 
14    83 


Vug, 
M'-tl. 
40       Auk. 
85 
all5 
2|xl203 


10    12 

30    11       Aug. 

19    17 


75 
32 


Aug. 

June 
Aug. 
May 

Mrh. 


10%  Aug. 

12 
8 

21  V< 

11% 

.'3H  Aug. 
30% 


26     7 1 

14  96% 
24  118% 

24  112 

26  34 
24    94  V, 

11  o50 

27  123 
11  ol7  Vi 

g 
26    33% 

17  :,<7: 
21  108% 
16  n\  15 

H    96 

21% 


17 
17 
8 
25 
12 
19 
10 
.10 
A 

19 


Feb  26 
Jan.  ', 
Feb.  15 

Jan.  14 
July  30 
Jan.  5 
Jan.  5 
Jan.  24 
June  11 

Jan.  7 

Jan.  8 

Feb.  11 
Jan. 

Jan.  5 

April  12 

Jan.  7 

May  16 

Jan.  r. 

Jnn.  7 
Jan.      7 

Jan.  15 

Jan.  5 

Jan.  7 

Jan.  7 

Jan.  7 

.'an.  5 

Jan.  10 

Jan.  12 

Jan.  7 


150 


I 


7    I  l.i 

s 

\  I  I  L'  . 


< 

8J% 

75 
4H 

x31 

92% 


Auk. 
June 

May 

May 
Me.k. 

Aiif. 
Mclu 

Mrh. 

Mm. 
July 

Aug. 
July 


7  17% 
15  121% 
22     2*14 

in     7% 

26  10! 
2 

IX     00 
11  <j20 

1"  1*7 

'-. 

20     Ifi-* 


Jan.  17 

.'an.  5 

1 

Jan.  7 

- 

Jan.  11 

■ 

July  11 

Jan.  16 

Jan.  7 

Jan.  10 

:  x 


31 


stocks    STOCK    EXCHANGE   KKC0R1) 


?OL    LIXW 


STOCK  S. 

N  V  SIOCK  BXCHANQE 


Amer.  Malt  Corp 100 

Prefei  red 

Am  8mWt  See  pref  B.. 
Amell  Smelt  A  Ue&u'g. 

Preferred 

American  .Suu.II 

Preferred 

Amer  Steel  Foundries- 
Preferred  

American  Sugar  ltefiu. 

Preferred,   new.    

Amer  Teles  A  Cable . . 
Amer  Teleph  A  Teleg . 
Am  Tobac  (new)  pref. 
American  Woolen 

Preferred 

Anaconda  Copper 

Auoc  Merch'ts  1st  uref. 

Balaklala  Copper 

Batopilas   Minn 
Bethlehem  Steel  Corp. 

Preferred 

Brooklyn  Union  Gas.. 
Brunswick  Dock  A  C  I . 

Butterlck 

Central    Leather 

Preferred 

Cent  A  So  Am  Teleg.. 
Colorado  Fuel  A  Iron.. 

Preferred 

Ool  A  Hock  Coal  A  lr. 
Comstock  Tunnel 

1  st  income  4e 

Consolidated  Gas  NY. 

Consolidation  Coal 

Corn  Producte  Refg  .. 

Preferred 

Diamond   Match 

Distillers  Sec'ties  Corp. 
Distill,  of  Amer..  pref. 
Federal  Mining  A  Smelt 

Preferred 

Federal  Sugar  Refining. 

Preferred 

General  Chemical 

Preferred 

General  Electric 

Rights ... 

Granbv  Cons  M  S  A  P. 

H  B  Claflin  Co 

Homestake  Mining. 
Horn  Silver  Mining... 
Ingersoll-Rand    

Preferred 

Int  Mer  Marstk  trctfs. 

Preferred 

International  Paper 

Preferred 

International  Power . . 
Internat'l  Steam  Pump 

Preferred  . 

Iron  Silver 

Laclede  Gas,  pref 

Mackay  Companies 

Preferred 

Manhattan  Beach  Co.. 
National  Biscuit 

Preferred.. 

Nat  Enamel  &  Stamp. 

Preferred.. 

National  Lead 

Preferred    

Nevvhouse  Mines  AS.. 
New  York  Air  Brake.. 
New  York  Dock 

Preferred 

NY  AN  JTeleuhone.. 
No  Amer  Co  new  stock. 
Ontario  Silver  Mining. 

Pacific  Mall  S3 

Peopled  Gas  L  A  Coke. 
Pittsburgh  Coal  of  N  J. 

Preferred 

Pressed  Steel  Car 

Preferred 

Pullman  Company 

Quicksilver  Mining 

Preferred 

Railway  8t*el-Spring . . 

Preferred.. 

Republic  Iron  A  Steel. 

Preferred 

Rubber  Goods  Mfe  pf. 
Sears-Roebnck  ACo.pf. 
■loss-Sheffield  Steel  A  I. 

Preferred 

Standard  Mining 

Tennessee  Coal  ,1  A  RR. 
Tennessee  Copper  Co.. 
Texas  Pac  Land  Trust. 
Union  Bag  A  Paper... 

Preferred 

United  Cigar  Mfrs.,pf 
U  8  Cast  Iron  PipeAF. 

Preferred 

U  8  Express 

U  8  Leather 

Preferred 

U  8  Realty  A  Imp't... 
U  8  Reduc  A  Ref 

Preferred 

U  8  Rubber     

1st  preferred 

2d  preferred 

United  States  Steel... 

Preferred 

Utah  Copper 

Va.-Carollna  Chemical . 

Preferred 

Va.  Iron  Coal  A  Coke.. 
Vulcan  Det  Inning 

Preferred 

Wells,  Farro  Express. . 
Western  Union  Teleg.. 
West'gh  E  <t  Mfg.nssrt 

1  «t     i\r*»fprrM»* 


In  Sine* 

•1.        J'lti.    1. 


fnrr  almut     

InnxMtry  2, 

1907.  4ll| 


PB1CBS  IN    IUGI 


lc.A.\  6  J  AS     i 


10    ■". 


57,130 


330 

i,4oo; 

1,200 
8,825 

3.400 
2.100 

1,800 

320 


13,000 

4.970 


6,520 

900 

20,800 

16,099 


14,550 


Share*. 

i  Hi, 
3,110 
115,1  12 

135 

26,866 

172,  i-'i 

7,329 

760 

3,678 

93,990 

I  I  1 ,668 

37,890 

138,163 

578 

30,1  10 

38,096 

10,7.71 

3,015 
1,558 
5,650 

2(12,2  IS 

36.596 

306 

896,050 

950 

79,467 

225,566 

30,000 

158,170 

1,000 

238,440 

74,045 

17.7 

463,855 

400 

2,685 

28,720 

4,820 

6,322 

701 

4,406 

179,907 

137,660 

22,422! 

245 

3,017 

1,160 

900 

1,130 

7,600 

6,840 

102,280 

28,933 

10,550 

35,075 

9,180 

1,000 

200 

58,454 

47,816 

800 

131.  S0.7 

5.141 

32,030 

2.717 

304,724 

30.2.S5 

91,315 

107, 1S2 

463 

566 

5,866 

107,008 

89,840 

115,280 

221.074 

16,590 

13,904' 

210,249 

24,758 

28,952, 

1,700 

110 

90,759 

8,566 

302,792 

141,955 

1 86 

2,710 

131,097 

2,  159 

9. 250 

20,273 

07,, ,72.7 

7,700 

15.195 

8,765 

2,520 
91  ,784 
15,920 

4,521 


fliW. 


Auk 


03  93 

*  ■,  Bale 
114%  Sale 
197%  200 

vh     i  o*  % 

10         10% 

45  40 

133%  Sale 
1  tl       Sale 

85  90 
13.7        139 

96 %  Sale 

32 H  Sale 

lOlXSal* 

290       Sale 

106       


Hid. 

1 
23 

112 

mi7; 

170 


Sale 
200 


7 
38 

121  W 

1  23 

7.7 

105 

85 

26 

91 
|55 


7% 

i'i 

Sale 

127 

90 
110 
87  % 

27 
92 

Sale 


Aw/'. 

Bid.       Ask. 

3 '4 

22 

98%  Sale 

1  in  240 
100 
Sale 

32 
x  1  1  3 
115        117 

70        90 

106       10s 

77  80 

o87      Sale 

S401; 


L'i„  1   I 


bow  ■. 


Hiattrtt 


18% 
60 
110 
13% 
49 


18% 
65 
120 

it; 
f>2% 


35%  Sale 

98 H  100 

53%  Sale" 
81%  '00 
27      Sale 
30c      35c 


1  2 ' , 

110 

11 

33 

a  23 
92 

ll(i 
30', 

65 

2  1'., 


Sale 

1  i', 

40 

:  15 

1  1 

35 '  i 
Sale 

94 
120 
Sale 
Sale 
Sale 


.Sale  Price*.        . 
1       lug.     5       I 

lUg.       2 

Vug    I3a90 

'.i.       tug     15  113 
\  ig.  20  10 


7         A  ilk'.      2 

•   ig.   15  123       A  iik'.     6 
'.  ig.  20  120'.,  Aug,     0 


■ 
10 


137  %  Sale 

97% 

2214  Sale 
82%  Sale 


72%  Sale 


119       Sale 


17'. 
72  1 4 
127 
64% 


Sale 
Sale- 


Sale 


160 
95 


174 
Sale 


70         80 
1011-3  103% 
160%  Sale 


128  13S 
108       118 

78  90 
81.75  Sale 

58% 


173^     18 

80  *4  Sale 
50%  59 
37  40 
80        81 


120 
82 
57 
80 
63 
96 

138 


132% 
Sale 

63 

85 

70 
99 

Sale 


118 

"7234 


130 
~8l" 


5  7 

77         78  % 

116%  Sale 
14%  Sale 
81  86 
73%  Sale 

10234  103% 

137  %~  Safe" 
42        45 
75        83 

120  125 
87i4  Sale 
5  Sale 
38  40 
98  Rale 
16%  Sale 
60  Sale 
53%  Sale 
98        90 

18034  Sale 
1  2 

3  4 

52         54 
98       101 
38%  Sale 
97      Sale 


48 
87 
7 
19% 
1434 
72 
40 
24 
72 


834 
2134 
Sale 
73 
42 
2634 
76 


92%  93% 

75  Sale 

102  107 

$3.90  Sale 

158  163 


80 

6834 

6634 
3 

74% 
11334 

12J4 

83 

57% 

97 
$14% 
120 

21 

7034 

110 
68 
3% 

20 ' , 
9034 
10% 
51', 
33% 
90 

161 
% 
1% 
40 
90", 

.120', 
82 


100 

Sale 

Sale 

6 

Sale 


14 
Sale 
Sale 

9834 

15% 
124 

35 

78 
112 

69 
4 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 

166 

% 

3 

42 

Sale 

Sale 

Sale 


31 
90 
10 
32 

17 
85 

100 


1,1, 

111) 

11 

HI 
120 


Sale 
30  50 

22 


101 


104 

89 

13  13% 

o64      Sale 


142 

lUg. 

Mil.'. 

■> 

30 


ik'.      2 

13     91        Aug,      3 

.k'.      1 

Aug.  19 

I 

20      1 2 

20     37%   A  ilk'.      7 


111 
31 

83      Aug. 


17      10        A 

14     31        Aug.    14 

2s    92    . 


22        An-. 

23c.    Aug. 
18c.   Aug. 

99  k; 


24     31 
1 


Aug.     2 

\s>.     1 

25c.   Aug.  23 

18c.  :■ 


1.7  119       A 


11%  Auu'. 
62% 


lug      2 

72%  Aiik-.     1 


57%  Sale        41        Aug.  20    65       Aug.      1 


97 


40 
70 
63 
96 


112 
72 
51 

75 
70 
99 


95%  Aug.  28  121       Aug.     7 
71       Aug.  27    82      Aug.     1 

50       A  ilk'.      9     .7.7        Aug.     8 


63      Aug.     8    63       Aug.     8 


127%  Sale      120       Aug.  26  138       Aug.     1 


100       105       100       Aug.  17  115       Aug.  13 
...  099%  Aug.     4  099%  Aug 

1  70       Aiik'.  27     71       Aug.  22 


69 


50       

91%  Sale        9 
6 
17 
14 

7134 
40 
19 
09 


Sali 

Sale 
43 
23 
73 


1 

6 
15 
11% 

40 
19 
66% 


Aug. 
Aug, 
Aug. 
Aug. 
Aug, 
Aug. 
Aug. 
Aug. 


29  91%  Aug.  30 

20  7       Aug.  21 

20  19        Aug.    10 

13  14%  Aug.     1 

17  73       Aug.     5 

17  44        Aug.    17 


27     24 
19     72 


• 


1,850 

0.7.070 

10, son 

21,710 

141,5  17 

SO.  325 

24,783 

12,953,77.7 

1,871,082 

77,703 

90,940 

12.220 

55,245 

700 

1,145 

91S 

44,358 

29,  I  19 
I  35 


63 

6% 

57% 

94 

45% 

84% 
112 
9 
103 

81 

25 

61 

51 
105% 

75% 

48% 
104% 


88 

7% 

62 
Sale 
Sale 
Sale 
120 

12 
10s 

87 

30 

70 
Sale 
107% 

78 
Bale 
Sale 


.1.1 
96 

140 
$36% 
70 


97  H 

Sale 
100 

I56" 

Sale 
79 


36%  Sale 
105  34  108 

77      Sale 
8 

55 
285 

83% 
154 
167 


Sale 
65 

305 
85 

is:, 


85 

35 

81 

108 

4 

110 

?! 

46 
34% 
98 
64 

3.7  '  I 

100% 

-  !8 

101 

0.7 

2SO 

78 

1  13 

153 


91 
Sale 
Sale 
113 

12 
116 

56 

is 

50 

Sale 
Sale 

70 

Sale 

Sale 
Sale 
Sale 

101  '., 

Sale 

S 

.7 1 1 

300 

Sale 
1  15% 
165 


75 

64% 

60 
3 
a72% 
111 

11 

82 

50% 

93% 
$11 
110 

20 

70 
100 

59 
3% 

25% 

86% 
8  % 

45 

28% 
a85 
153 
% 

IN 

34 ' , 

75 

20', 
71% 


100 
Sale 

0.7 

4 

Sale 

113 

11% 

85 
Sale 
Sale 
Sale 
Sal  e 


110 

Sale 
4% 

Sale 

Sale 

Sale 

.7(1 

Sale 

Sale 
1 58 

% 
3 

37 

7S 
Sale 
Si,!,. 


46%  Sale 


1 30 
833% 


150 

3.7 

68 


54 
75 
31% 

7.7', 
81 
3 
91, 
48 
13 
41 
33 
90 


Sale 

90 

Sale 

77', 

9.7 

12 
Sale 

50 
Sale 
Sale 
.sale 

Sale 


59 
59 


Aug. 
Aug. 


1.7    68%  Aug.     1 

15    07',,  Aug.     5 


66  % 
110% 
Id 
83 

93 
zSlO 
100 


Aug, 
Aug. 

Aiik'. 

Aug. 
Aug, 

Aug, 
Aug, 

Aug. 


21  74%  Aug.  1 
7  114        Aug.  12 

20     13',  Aug.  5 

1     85      Aug.  2 
17     57  4    A 
29     98%     \ 

22  $15       Aug.  2 
14  1227,,  Aug.  2 


70  !  ,  Aug. 

BlOl  4AUk'. 

x50       Aug. 

3%  Aug. 

22%  Aug. 

s  !         Aug. 

7%  Aug. 

48       Nug. 

2.7         A  ilk'. 

82       Aug. 
153       Aug. 


12  70%  Aug.  12 

23  110       Ausr.     5 
17  OS',  Aug.      0 

7  4        Aug.   15 

12  27%  Aug.     2 

1.7  90   4    Aug.     2 

19  Id',  Aug.     1 

28  7,1  '■•  Aug.     1 

17  33%  Aug.     l 

24  91        Aug.      2 
19  163       Aug,     6 


31%  Aug. 

87  Aug. 

is'.,  Aug. 

os>,  Aug. 


15  40        AUg.  5 

13  90%  Aug.  1 

21  20',,   Aug.  5 

19  S3' 4   Aug.  2 


II1,    Aug.   12    55       Aug.      1 


SI  90  Aug. 

13.7  A  iik. 

S30  Aug. 

60  Aug. 

5%  Aug. 

54  Aug. 


S  SI  90  Aug.     S 

10  135       Aug.   If. 

I     lug.      1 

13     70       Aug.     6 

23       0        Aug.      7 
30     5.7',   Aug.      2 


27 

Aug. 

23 

30 

Aug. 

■j 

70 

Aug. 

20 

SI  1. 

Aug. 

2 

85 

Aug. 

2  1 

10.7 

Aug. 

0 

31  ■', 
94% 
|24 

9.7 
1.7 

2.7(1 

74', 
1  30 


Sale 

Sale 

Sale 

97 

50 

7 

50 

300 

75 

1    10 

1 65 


90 

i«% 
10% 

35 

27  '  , 

85 
60 

29  ! , 
.1-91  ', 
$21  ', 

19 

95 

1.7 


Aug. 
Aug. 
Aug. 
Aug. 

Aiik'. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

\llk'. 

Aug. 
Aug. 


20  110 

21  .73 


15% 
49% 
35% 

'IS 

05 
35% 

24   1O07, 
20  128 
1 2    20 

20  101  '4 

20     OS 


20 
20 
13 
20 
15 
1.7 


Aug.  IS 

Aug.  0 

Aug.  10 

Aug.  9 

Aug.  5 

Aug.  1 

Aug.  9 

Aug.  2 

Aug.  5 

Aug.  1 

Atik'.  1 

Aug.  6 

Aug.  2 


.7(1 

280 

743 

130 


Aug. 

2    50 

Aug. 

2 

Aug. 

14  280 

Aug. 

14 

•    lug. 

19    78 

Aug. 

1 

Aug. 

1.7  143 

Aug. 

10 

■/  I 
|S6 

90 
92  !4 
192% 

<i95 
5% 

28  »i 

118 

7.7 
<lm  % 

74% 

21% 

8£ 
$42 

98 

9 

30 

1<)5 

10 

31 

16% 
83 

am 

22 

55 
:9% 
23c. 
16c. 

99% 
80 
il% 
62% 

123% 

41 

72 

95% 

71 

42 

76 

63 

95 

120 

1 

100 

a99% 

55% 
$1.60 

49% 

91 
6 

15 

11  14 

70% 

40 

19 

66% 
$2.35 

90 

59 

59 
4 

60% 
110% 

10 

79 

42% 

93 
$10 

98 

30 
i  69 
a  101% 
x50 
3% 

21% 

84 
7% 

48 

25 

82 
150 
% 

m 

3i% 

S7 

18% 

68% 
100 

90 

42 

92% 
$1.90 
130 
$30 

60 
5% 
r50% 

87 

27 

74 

85 

12 

90 

•is'  , 

10% 

35 

27% 

86 

00 

29  % 
J-91% 
121  ', 

19 
95 
45 
8 
48 

250 

74  4' 
136 
•  il45 


June  10 

June  1 1 
'■: 

Aug.  16 

July    12 

April     1 

Aug.   20 

June  14 
Aug.  15 
Aug.  20 
Aug.   13 

Aug.  17 
A  ilk'.    19 

Aug.   13 

Aug.  :■> 

Aug.  26 

: 

Aug.    14 

28 
Ju:ie   20 

June     5 

Mcli.  fi 
May  10 
Aug.  1.7 
May  24 
Aug.  14 
Aug.  17 
April    2 

- 
Men.  23 
Aug.  2S 
Aug.  27 
Feb.  5 
Feb.  5 
Aug.  8 
July  5 
Aug.  26 
June  26 
Aug.  17 
Aug.  6 
May  1 
April  12 
Men.  23 
Aug.  29 
Aug.  20 
Aug.  26 
May  27 
Mav  22 
Mch.  14 
Aug.  27 
Aug.  19 
May  2 
June  27 
Aug.  15 
Aug.  15 
Men.  28 
Aug.  21 
June  4 
Aug.  20 
Mch  28 
Aug.  17 
Aug.  29 
Aug.  22 
May  27 
April  17 
May  17 
Aug.  23 
Aug.  17 
Aug.  7 
Mch.   25 

Aug.  19 
Aug.  28 
Aug.  17 
Aug.  24 
Mch.  14 
Mch.  11 
July  6 
Aug.  15 
Aug.  13 
Aug.  21 
Aug.  19 
Feb.  11 
May  9 
Mch.  14 
June  22 
Aug.  8 
MclL  26 
Aug.  16 
Aug.  13 
June  21 
Mch.  25 
Mch  23 
Aug.  2.3 
Mch.  26 
Aug.  24 
Jan.  16 
Aug.  20 
Aug.  21 
Aug.  20 
Aug.  20 
Aug.  13 
Aug  20 
Aug.  15 
A  ug.  1 5 
Aug.  21 
Aug.  20 
Aug.  12 
Aug.  20 
Aug.  20 
Jan.  2 
Julv  8 
Mav  7 
Aug.  19 
Aug.  l.r> 
April  26 


-     /'rir.|, 

a   7H  April 

2 

40 

21 

.  Jan. 

7 

1 1.7.7    Jan. 

7 

117%  Jan. 

7 

20.7       Jan. 

18 

102    June 

10 

10*4  Jan. 

6 

47%  Jan. 

7 

137%  Feb. 

13 

131       Jan. 

2 

Feb. 

13 

Jan. 

4 

.   Jan. 

Jan. 

7 

Jan. 

5 

<  7,    1  eblO 

'J  100%  Mch  4 

•SU       Julv 

5 

13 

20%  Jan. 

10 

Jan. 

9 

12.7      May 

1 

14      Jan. 

31 

49%  Jan. 

3 

40 

15 

102       Feb. 

13 

al43    May 

3 

.77  %  Jan. 

8 

Jan. 

19 

28%  April 

5 

50c.   Jan. 

29 

23c. 

7 

140 '4  Mch 

1 

99J4  Jan. 

14 

24%  Jan. 

22 

Jan. 

28 

ai27%  J'ne 

29 

7s 

13 

75      Jan. 

24 

103      Jan. 

16 

97       Jan. 

14 

02%  June 

11 

jrlOO    Mav 

8 

753^  Jan. 

14 

102%  Feb. 

8 

163      Jan. 

22 

2      May 

25 

152 

13 

a  106    April 

18 

25 

81%  Jan. 

0 

60      Jan. 

24 

94%  Jan. 

4 

S%  June  27 

24       April  25 

18%  Jan. 

17 

SI      Jan. 

11 

50%  Jan. 

15 

41      Jan. 

7 

81      Jan. 

14 

?4%  Jan. 

4 

90      June 

2S 

75%  Jan. 

24 

71      Jan. 

24 

5      Jan. 

9 

86%  Jan. 

15 

117%  Mch. 

5 

15%  Jan. 

5 

87       Feb. 

15 

76 VA  Jan. 

7 

103      Jan. 

5 

$20       April  18 

141%  Jan. 

7 

42      Jan. 

3 

70 's  Aug. 

12 

0  115    Jan. 

5 

89%  Jan. 

4 

S%  Feb. 

18 

Jan. 

5 

98%  Jan. 

4 

16%  Jan. 

15 

60%  Jan. 

4 

,77      Jan. 

10 

99%  Jan. 

24 

181%  Jan. 

8 

1       Jan. 

10 

al%  June 

10 

57%  Jan. 

10 

99%  Feb. 

15 

41      Jan. 

7 

100      Jan. 

7 

100      Feb. 

11 

94%  Feb. 

14 

77  »4  Jan. 

7 

ul07    Jan. 

11 

$3.70  Jan. 

11 

162      Jan. 

4 

$53%  Mch 

1 

85      Jan. 

17 

8%  Jan. 

15 

61      Jan. 

/ 

94%  Jan. 

5 

49%  Jan. 

5 

89      Jan. 

15 

all7    Jan. 

9 

,    12       Jan. 

16 

114      July 

17 

1   9034  Jan. 

4 

30^  Jan. 

28 

68      Jan. 

7 

52%  Feb. 

16 

109%  Jan. 

7 

i  Jan. 

1 

60%  Jan. 

7 

.Tun. 

7 

$39  >4  Mch 

4 

39%  Jan. 

7 

108      Jan. 

9 

97      Jan. 

22 

9%  Jan. 

14 

67      Feb. 

9 

300      June 

3 

85      Jan. 

10 

154       Jan 

2 

a169    Mav 

23 

•  Less  than  100  shar        lEx  div.  b  J".x  -rig Mr,     pits  (Mr.  A  riff*    •    4*g       s. 'aenef.  in  ore  properties,     h  Ex  stock  4»*.  *  8t*n?»ed  ut*>M. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  istut 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  da- 
ducted  from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  Th« 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  ar» 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
•ndorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


RAILROAD    BONDS 
Bonds  of  companies  consol' d  are 
often  under  the  consolidated  name. 
Akron  A  Barberton  Belt — 

1st  g  4s  June  1  1942 JAD 

Alabama  Cent — see  South'n  Ry.j 
Ala  Gt  South   1st  6s  1908._JA.JI 
Gen  M5s  Dec  1  1927  £..JADa 
Belt   Ry  of  Chattanooga— 

IstM  5s -Julv  1  194.5  ...JA.I 
Eq 4Hsg  Nov07  May'  10. MAN 
Alabama  N  Orl  T  A-   P  June— 
"A"  deb  5s  g  1910-1940. MAN 
"B"  deb  g  5s  1910-1940. MANIi 
"C"  deb  g  5s  Nov  1  1940.  AAO,. 
Ala.  Term. A  Nor  5s,1956.AAO 
Ala  A  Vick— Con  g  5s  1921.  A  AO'a 

2dconsolg5s  1921 AAO 

Vlcks  A  Mer  1st  g  6s  '21  .AAO 

Albany  A  North  1st  5s  1946. J AJ 

Albany  A  Susq — See  Del  A  Hud 

Allegheny  Vallev — See  Penn  RR 

Alleg  A  West— See  Buff  RAP 

Allentown  Ternv4s  g  1919. -J  AJ 

Alton  Bridge— See  St  C  M  A  StL 

Ann  Arbor  1st  g  4s  1995  ..Q-J 

Asheville  A  Spartanburg — S  UA 

Col  1st  m  g  gu  4s  1995.. J  AJ 

Atch  A  East'n  Br— 4s  1928. JAJ 

Atch  A  Nebraska— See  C  B  A  Q 

Atchison  Topeka  A  Santa  Fe — 

Gen  mort  gold  4s  1995. .AAO 

Adjustment  4s  July  1  '95-Nov 

Stamped MAN 

Deb  4s  Ser.  F  1908 FAA 

Ser  G  A  H  '09-10 FAA  6 

Ser.  I  to  L  '11  to  '14. FAA  & 

Conv  g  4s  1955  opt JAD 

Conv  g  5s  1917 JAD 

Chic  A  St  L  1st  6s  1915. MAS 
E  Okla  Div  1st  g  4s  '28. MAS 
Hutch  A  So  1st  g  5s  1928. JAJ 
San  Fr  A  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 AAO 

Atl  A  Char— See  Southern  Ry 
Atl   K  A  Nor   1st  gSs'46-JAD 
Atlan  A  W  Pt—  Deb  6s  opt. JAJ 
AUanta  Birm  A  Atlantic — 
lit  m  g  5s  Jan  I  1936  op  JAJ 
Joint  col  tr  gnotes5s'10op.M  AS 
Atl  A  Birm — 1st  e5s  1934.J  AJ 
Atlantic  A  Dan — See  South  RR 
Atlantic  City — 5s  1919...MAN 
1st  consol  g  gu  4s  1951  — JAJ 
Atlantic  Coast  Co  of  Conn- 
Certs  Indebt  5s  irredeem.JAD 
Certs  Indebt  4s  opt  1920. JAJ 

4s  1925  opt  1910 -JAJ 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952MAS 
Col  tr  g  4s  Oct  1  '52  opMAN 
O.rts  of  Indebt  4s,irred  J  AJ 

5%  notes  1910 MAS 

AlaMid— lstgug5s'28MAN 

Atlantic  Coast  Line  of  SC — 

Northeast  of  S  C  consol 

gold  6s  1933 JAJ 

WilColAAug  6s  1910JAD 
Gen  1st  g  4s  July  '48.  J  AJ 
Brun  A  West  1st  4s  '38 JAJ 
C«nt  of  So  Car  6s  '21.. JAJ 
Char  A  SavGen  7s  g  36.J  AJ 
Fla  So  1st  g  gu  4s  '45 ..JAJ 
Nor  A  Car  5s  1939. .AAO 
Pet'b'g— ClassA5s  g'26.JA.) 
Class  B  6s  g  1926. AAO 
Rich  A  Peters  6s  1915. MAN 

Consol  7s  1915 MAN 

Consol  4J£s  g  1940.  AAO 
Savannah  Florida  A  West. 

1st  M  g  6s  1934 AAO 

1st  M  g  5s  1934 AAO 

Silver  Spgs  Ocala  A  Gulf— 

4s  g  1918 JAJ 

Wll  A  Wei  gen  5  5a  '35. JAJ 
Gen  mort  g  4s  1935. JAJ 
Atlantic  Tenn  A  O — See  So  Hv 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  A  W  Car 
Austin  A  Northw'n — See  So  Par 
Bait  Ches  A  Atlan — See  Pa  RR 
Bait   A  Cumberland  Vdley — 
RR  1st  M  6  I  lulv  1929. ..JAJ  a 
Ex  1st  M  6s  .lulv  1931    .     JAJ  a 


a    90 


104 

9* 
6% 

108 
103 

04 

95 

95 

92 
105 

95 


99 

84 

80 
78 


95  H 
8:k, 
85  X. 


Ask 


Bonds 


6»A% 
6M%i 

90 
100V2 
109 

90>* 
100 

U2H 

105 
107 


92 
96 


80 

89  H 


95J4 
105 


115 

102  5* 
95  )i 
92* 

107 

130 

so  y% 

107 
107 


108 
110 
102 

121 

105 

90 

109H 
93 


112 
112 


100 

102 
106 


5H% 

112 
105 
96 
101 
101 
103 


»7  y2 


100^ 


96 


90M 
6% 

5»4% 

90  y2 
loo  h 


113 


Bid 


110 

96  H 

96 

99 

107 


85 

"80^8 

"otT" 


95  K 

9  in 
126" 


Bait  A  Harrisb — See  West  Md 
Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 MAS 

Prior  lien  3J^s  g  1925 JAJ 

1st  M  4s  g  July  1  1948.. AAO 
Pitt  JcAM  div  3Hs  g'25.MAN 
Pittsb  Lake  Erie  A  W  Va— 

Refund  gold  4s  1941. MAN 
S  W  div  1st  g  3Hs  1925.JAJ 
Central  Ohio— 

Reor  1st  con  g  4)^s'30MAS 

Monon  Riv  1st  g  5s  1919. FAA 

Pitts  CI  A  Tol  1st  6s  '22.AAO 

Pitts  June — 1st  g  6s  '22. .JAJ 

2d  g  5s  July  1  1922. ..JAJ 

Pitts  Jet  Term— 5s  1907. AAO 

Pitts  A  West— 1st  4s  '17. JAJ 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.JAD 

W  Va  A  Pitts  1st  4s  g  '90AAO 

Baltimore   A   Potomac — 

1st  6s  ggu  1911 AAO 

1st  tunnel  6s  g  gu  1911. .JAJ 
Bangor  A  Aroostook — 

1st  mort  5s  g  Jan  1  '43..JAJ 

2d  5sg  July  1  1945 JAJ 

Cons  refund  g  4s  1 95 1 J  A  J 

Aroostook  Nor — 5s  g  '47. AAO 
Northern  Maine  Seaport  RR 

1st  g  53  1935  gu AAO 

Piscat  Div  g  6s  Jan  '43.  .AAO 

Van  Bur  Ex  5s  g  Jan  '43. AAO 

Battle  Creek  A  Stur — See  MichC 

Bellingham  Bay  A  British  Col — 

1st  g5s  Dec  1  1932 JAD 

Bell  A  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  A  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. FAA 

1st  g  gu  3^s  1943 JAJ 

Bennington  A  Rutl'd.  See  Rut 
Birm  Belt.  Bee  St  L  A  San  Fr 
Boca   A   Loyalton   RR — 

1st  g6s  April  1  '23  opt.. AAO 
Boonville  St  Louis  A  South — 

1st  M  g  6s  1911 ..FAA 

Boston  A  Albany — 4s  1913.A  AO 

33^s  Jan  1  1951 JAJ 

Ref  3^s  gu  NYC  '52. ..AAO 
Bos  Clin  F  A  N  B.  See  Old  Col 
Bos  Cone  A  M.  See  Con  A  Mon 
Boston  A  Lowell — 

4s  Feb  1  1913 FAA 

4s  March  1915 .MAS 

4s  Julv  1  1916 JAJ 

4s  Oct  1  1918. .AAO 

4s  April  1932. AAO 

3J^s  Julv  1  1919.. JAJ 

Boston  A  Maine— 4^sg  '44.JAJ 

4sSeptl   1926. .MAS 

4s  Feb  1  1937 FAA 

4s  Aug  1    1942 FAA 

3!^sNov  1  1921 MAN 

3HsJan   1923 JAJ 

3s  July  1  1950.. ..JAJ 

Port  A  Roch4sOct  1907  AAO 
PortsGtF  A  Con  4V$s'37..IAr 
Gold  notes  5s  1908  ..Variou> 
Bos&NYAL.  SeeNYNHAH 
Boston  A  Prov— 4s  191 8...  J  A.1 
Boston  Hev  B  A  L  4^s  '27. JAJ 
Bruns  A  W.  See  At  Coast  Lint 
Buffalo  Creek  con  g  5i  '45  .JAJ 
Buff  A  Erie.  See  L  Sh  A  M  S< 
Buff  N  Y  A  Erie.  See  Erie. 
Buffalo  Rochester  A  Pittsburg- 

General  5s  g  1 937    Md.. 

4H%  g  notes  1909 FAA 

Al  A  West  4s  g  guar  1998. A  Af 
.      Clear  A  M  1st  5s  ggu'43.   JA. 
Roch  A  P  1st  g  6s  1921.. FAA 
Consol  1st  g  6s  1922.  ..J  A  f 
Buffalo  A  Southwest.      See  Kii. 
Buffalo    A    Susquehanna — 
1st  g4!^s  April  1   1963.    MAN 
Refund  4s  April  1  1961       JA 
Burl  Oil  Rap  A  No.  See  CRIA1 
Burl  A  Mo  (Neb.)      See  C  B  A( 
California  Northwestern — 

IstM  s  f  g  5s  1028  gu.     A  AC 

California   Pacific.     See   So    Pa 

Cam  A  Clear—  1  st  5s  g  1 94 1 .  .1 A 

Canada  Southern  1st  5s  '08  J  A 

2d  mort  5a  Mar  I    1013      Md 


89 
963^ 


89 

86>i 

100* 

100 

110 

108 

103 

98 

88 

100 

92 

104 
102 

a  110 
a  115 
a  90 
a  11C 

a  104 

a  109 


a    96 


96 
88 


Ask 


96 
a  97 
a  87 
a    87 


a  97 
a  9T 
a  97 
a  96M 
a  94 
a  00>$ 
a  105 
a  98 
92 
a  92 
a  90 
a  90 
a  73 
a  99 
a  102 
a    99  % 

a    96H 
a  100 

a  114 


94 

07 
105 
114H 
118 


a    00 


102 
99  *A 


90 
97 


106 

112 
"93" 


106 
112 

112 


99 


100 


Bonds. 


Can  No — Land  gr  4s  '29. .FAA 
1st  con  deb  4s  1930  gu  JAD  30 
Imperial  Roll  Stk  4Hs  series  L 

June  1,  1908-1916 JAD 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915... JAJ 

Cons  deben  4s  perpetual.. JAJ 

New  Brunsw  1st  g  6s '34. FAA 

Cons  deb  4s  perpetual.. JAJ 

OntAQue  deb  gu  5s  perp.JAD 

Carb  A  Shaw — See  111  Central. 

Carthage   A  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L 

Catawissa  Cons  g  4s  1948. .AAO 

C  R  la  F  A  N— See  B  C  R  A  N 

C  R  A  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac 

Cent  BrUPac— 1st  g  4s  '48.  J  AD 

Central  of  Georgia/ — 

1st  M  g  5s  Nov  1  1945. ..FAA 

Cons  g  5s  1945 MAN 

Equip  4Hs  May  1  1910.MAN 
Equip  4^9  Nov  1  1010.MAN 
1st  in  (up  to  5)  Nov  1945. Oct 


2d  in  (up  to  5}  Nov  1945. Oct 

.  (up  to  6)  " 
Chat  Div  g  4s  1951 JAI 


3d  in  {up  to  6)  Nov  1945. Oct 


107 
101 


100 


116^ 


114H 
98 


04 
92H 


108 


1 00 '  4 
101  H 


Macon  A  Nor  g  5s  1946.  .J A 
Mid  Ga  A  Atl  1st  5s  1947. J  A. 

Mobile  Div  g  5s  1946 J  A. 

Oconee  Div  1st  g  5s  1945. JAI 
Cent  RR  A  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1037  opt.. MAN 
Chattahoochee  A  Gulf  RR- 
lst  g  5s  July  1  1030.. JAJ 
Chat  R  A  South  g  5s  '47.  JA. 
Eatonton  Br  6s  g  1926.  .JAI 
Ocean  SS  Co  g  gtd  5s  '20  JAJ 
Cent  N  Eng  1st  g  5s  1919. FAA 
Gen  inc  g  5s  Feb  1  '49.. Oct  ) 
Dutchess  Co  1st  g  guar  4J-£ 

1040 JAI 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87. JAJ 
Serial  equip  4s  Apr  '08  to  '  13 
Am  DAImpCogtd5s'21.JAJ 
Leh  A  W  mort  5s  1912.MA* 
Ext  4Hs  June  1  1010.. Q-r> 
NY  A  L  Br  Gen  g  4s '41. MA; 

Geng5s  1941. ..MA' 

Central  Pacific — See  So  Pacific 
Cent  Vermont  1st  g  4s  '20.  .Q-l 
Charleston  A  Western  Carol — 

1st  g  6s  Oct  1   1046 AA< 

Aug  Terra  1st  gu  g  6s'47.AA< 
Charlotte  Col  A  Aug — See  So't 
Chateaugay  Ry — See  Del  A  B 
Chesapeake  A  Ohio — 

Series  A  g  6s  July  1  1908. A  A< 
1st  Mort  g  6s  Jan  1  1911. AA< 

Term  1st  g  6s  1922 JAI 

1st  con  g5s  1939 MA? 

General  <\i*  gold  1992. MA. 
6%  g  notes  June  28  1908  ... 

6%  g  notes  July  1910 

Cartrs48  8erB'08-'12  ..FA' 
Car  tr  g4aSerO  '08-M2.MA! 
Cartr  g  4sSerKOct'07-16AA( 
Craig  Valley  1st  5s  g  '40.  J  A. 
R  A  A  Div  1st  con  g  4s  '89J  A 

2d  con  g  4s  1989 _JA 

WarmSpVal  1st  6s  g '41. MA1 
Coal  River  Ry — 

1st  g  4s  guar  1945 JAI 

Elevator  Co  g  4s  guar  '38AA< 
Gr'nb'rRy  1st  g  gd  4s'4()MA> 
Chesterfield  A  Lancaster — 

lstmg5«Augl  1055 FA' 

IChlcago  A  Alton  By— 

1   t   lien  g  3  5^9   1950 J  A. 

RR  refund  g  3s   1949.  A  A' 
Coll  notes  g  5s  191 2  op  '04  J  A. 
Eq  Assee  4s  Nov  '07-15. MA!" 
Miss  n  Bdge  6a  g  1913     Ad 
Chicago  Burlington  A  Qulncv 

5s  debenture  1  y  13 MA' 

Denv  IM  col  tr  4s  1922   Fd 

Nlino_BD_v8Ka'49  op '20  Jd 

4s  Julv  1  1940  r« 

Iowa  Div  n  f  6s  1919...  AA' 

•*  f  4.s   1010    .  _.  .  A 

Nebraska  Ext  4s  1927  MA 
N  W  Div  s  f  4s  1921 Md 


nb&% 

I  105 
I  1C6 
I  114 
103 
I   132 


a  100 


111 

102 

b  6H' 

b  6^ 


Bid. 


Ask. 


100 
100 

5>S% 

107 
108 
H6 

1(5 
134 


104 


84 
103 
103 
106 

103 

97 

100 
103 


a  MU 
98 
71 

o    90 

120 

b       6% 

107ki 

98  H 

98  H 

100 

i  no 

a    S2M 


90 


\02U 

6% 
84 
65 
10 
89 
R4 


106 

100 

102X 

105*" 

102" 


121 

o 


s  106 
127 


101  « 
104 

1 

iooji 

"90^1 

97^ 

6«% 

64% 

b  ...    . 


88 
103 

85 
80 


l'.oh 

101 

99's 

98  a 

102" 

94  H 
92 


1     07 


70 

too 


95 


1 08  S 
100'  ■■} 


00 
86 

1(0 


96 


62 


08 
>8Vf 
97  H 

101" 
100 


s  accrued  Interest.    6  Ba  tie.    Iln  Londo  Nominal.     » Sale 


:{<i 


GENERAL  QUOTATIO 


Vol.  i.\ 


Bonds. 


Clin 

I  •.  7a  iiH**.MA8<J 

:  A  Mi.  (Net'MM  ln'  IsJA  j  a 

*  11  m  <  i    191*.  JAJ  <i 

Inklnx  Inn. I   MHO     J.V.I  u 

■ 

.1.1  I  a 
l   :  ftfl  1919     .'AJ  j 
OB  Gt  North. 

Chic  ■  A    Louisa 

JAJ  a 
.1  A 1 1  £» 

g  SsJune  1'62  op'12J 

ni  Rich  .V  Mum 

"in    \AOu 

1st  g  6s  1952  op  '12.1 

Chicago     ,', 

RefAImp  M  4s  g  '55  op. JAJ 

1st    ,-..,    iuo;   | 

1st  ooaaol  6e  gold  1934    \.\() 
MAN 

Q-M  ft 
JAJ  6 

I  s    tO 

'. 

fli  &  1  C  Ry— lsl  5s  L936  JAJ 
.  AGC'k  1st  M  6s'20MAN 
ii  A  Chic  inc  6s '20- MAN 
Chicago  Great  Western — 

,-old  notes  1909 FAA  a 

Chicago  Hauirnotid  A  West — 

"  J*nl  1927-..  .  JAJ 
Chic  A  1  C  Ry— See  Chic  A  E  111. 
Chicago  Indiana  A  Eastern  Ky 

Is!  g5a  May  1  1942 MAM 

Chicago  I  nd  A  Louisville — 

'  intg  g  6s  1947 TAJ 

atg  k  5s  1047 )AJ 

1  Div  g  6s  1911 FAA 

L  N  A  A  C  1st  6s  1910..-J&J 

ChlAStLShL— See   CCCAStL 

Chicago  Milwaukee  A  St  Paul— 

g  4s  A  May  1  1989.. J&J 

B3J4B  B  Mav  1  1989.  J  A  J 

m  5s  g  1914 JAJ 

Div  g5s  '21  JAJ 

I'll  &  Mo  Riv  1st  5s  1926-JAJ 

1910.  .JAJ 

gold  5s  1921. JAJ 

.  g  5s  1916-JAJi 

mque  Div  1st  6s  1920 .JAJ 

go  A  So  g  68  ass  d   24.JAJ 

H  A  Dak  Ext  1st  7s  '10. .JAJ 

:  5s  1910 JAJ 

IowaADak  ext  1st  7s  '08.JAJ 
La  &  I)  Div  1st  5s  1919. JAJ 
Milw  A  No  1st  6s  1910..JAD 

1  lis  1913 JAD 

Mineral  Pt  Div  5s  1910 
So  Minn  JAJ 

i  900.  .JAJ 
linn  Dit  g  5s  '21   JAJ 
Wis>  »iv — 

1st  66  1920 

7s  1909.- 
Ch  A  No  M— Sve  P 
Chicago  A  Nun  b  rn-r- 

15...    Q-F 

3 

Sinking  hind  6s  1929--. 

■  •  1909-.. 
30-year  deb  5  AO  15 

■i  bonds  4s 
i  R  A  M  1st  7s  1910 

Boy.:  J  A  I)  a 

&  Mo  V  6s  '33-AAO 

tamped  a 

lstg7    'll.AAO  a 
shfiext  1st  M  5s'22     AAO  a 
Menom  ext   1st  g  7«  'll.JAD'a 
Milwaukee    Lake  Sh    A    W'n. 
m  1st  6a  gold  1921. MAN 
Mich  Div  1st  g  Os  '21     JAJ 
Ashland  Divlst  gCs'. 
Ex  A  iin  s  f  g  5s  1929. FAA 

nes    6s    1911 MAN 

St  P  E  CrTr  1st  6sg'13.JAJ 
Minn  A  lowalst  g34s'24JADa 
N  W  L'n  7s  g  June  1  '17.  MAS  x 
North  111  1st  5s  1910. -.MAS 
Ott  C  F  A  St  P  5s  1909. MAS 
Peoria  A  Norw  3  4s  '26.MAS  a 
Prin  A  Norw  34s  1926..JAJ,a 
SiouxCity  A  Pac  34s'38.FAA  a 
Wino  A  St  P  2d  7s  1907  MAN 
1st  cxten  7s  gold  1916.JAD  a 
Chicago  Peoria  A  St  Louis — 
Prior  lien  g  44s  1930- .MAS 

Cons  mtg  g  5s  1930 JAJ; 

Income  5s  July  l  1930 

Chic  Hock  lsl  A  Pac  Il-dilwap — 

General  g  4s  1988 JAJ 

1st  M  6s  1917 JAJ 

Ref  g4s  1934  op  to  1911 -A  AC 
Coll  irg  4s  May  '09  to'18MAN  6 
do  Her  F  1908. .MAN 

do  Sir  P  1918..MAN 

44%   Kold  notes  1B08   .  AAO  a 
Chic  R  I  A  Pac  Railroad— 

4s  gold  2002 MAN 

Col  trust  5s  g  1913  opt  MAS 
Burl  Cedar  Rapids  A  North — 
Con  1st  Acol  tr  5s  g'34  AAO 
Ctd  Rap  la  F  A  N  W— 

5s  Kold  guar  1921. -AAO 
MAStL  lstgu  g7s  '27-JAI) 
Choc  Okla  A  Gulf- 
Gen  M  g  5s  Oct  1  1919. JAJ 

Cousol  g  5«  1952 MAN 

Choctaw  A  Memphis — 
1st  g  5s  Jan  1   1949. JAJ 
Rock  lsl  A  Peoria  6s  1925JAJ 
KeoADesM  —  1st  5s  192.)  AAO 
ChlcAStL— See  Atcli  TopASFh 


LOO 

1U5 
10J 


7  5 


«4% 
105 

105 

96 

112 


Atk. 


Boads. 


101 
102  % 


100 


106^ 
104"" 


1034 

117 
1I6J* 
10  J  4 
1004 
130 
105 
101  J* 
106H 
9S4 
lOO'/iJ 
100% 
106 

112 
101 


107 
106 
100 
10iK 

101 X 

90 
130 
130 
1  05 

105 

HSK 

122  )i 


6% 
105 

105 

101 

92 


5  4% 
6% 


98H 


124 

K9 


101 
90  K 
*  10Z 

112  % 

107" 


103 


100 


90 
118 
100 

100K 

88 

88 

85 
102  4 
116 

90 

55 
3 

93 


874 


98  y, 

65 
83 

110 

104 
125 

101 

1014 


110 


120 
92 
1j04 


101 

loo" 


93 


101J.,' 
93 


94  y. 

1145,' 

87  H 

6% 


99  H 

054 
85 

117 


102 

105 

1074 

ioi" 


:r»    B 
:   1.  A  Pit: 
Chic  m  Paul  Minn  .*  Omah . 

JAU 

ductd  to  3Hs'30JAD 

Ch8l  PAMlst  HAN 

.J.yj 
North  w  1  J.v.i 

M  I 

MP  Still  Falls 

J.VJ 
M  A  N 

ChicTi  JAJ 

J  A  D  a 
Nor. 

.  {O  A  W  1  --terii  Indiana — 

1   1932 <J-M 

Ol  g  gU  4s  1952 JAJ 

FAA  a 
•  M. 
Chic  Wis  A  Minn- 

.  h  Rl AP 
Cm  Bl  ■■> — 

MAS 
Cin  Dayton  &  Ironto 

1st  pi  gold  5s  1941.        MAN 
an  Find  A  Ft  W— See  Cin  i 
Cincinnati  Hamilton  A  Dayt — 

General  5s  gold  1942 JAD  a 

old  4Hs  1937.  .JAJ 

Us  1954 JAJ  a 

4H%  g  col  notes  '08  opt  MAS 
Findlay  A  Ft  Wayne— 

1st  g  gu  4s  1923 MAN 

Day  A  Mich  IstSsgu  '11. JAJ 

G I  St  L  A  C— See  C  C  C  A  St  L. 

nati  Indianapolis  A  W — 

';  ref  g  4s  1953  guar.JAJ 

Ind  Dec  AW— 1st  g  5s  35  JAJ 

.  ^'dg5s  193s JAJ 

Equip  4a  1907  to  1911MAN  b 
iati  Lebanon  A  North — 

1st  5s  1916 JAJ  a 

1st  eons  g^i  g  4s  1942... l 
Cin  A  Muskingum  Valley — 

1st  gu  g  4s  1948 FAA 

..  O  A  Texas  Pac— 
Sept'07-Mar'll  MAS  b 
7-.Ma%'16.MAN  6 

.1 JAJ 

h  A  F  W—  7s  g  '21.  J  AD  a 

lucCinAL 

5ee  CCC  A  St  I 

:  .fT— See  Pa  A  No  W 

C'earf  A  Mahoning — See  BRAP. 

A  Columbus — 

Gen  gold  5s  1927 >1AS 

gu  g  4s  1940 FAA 

Cin  Chic  A  St  Louis — 
s  gold  1993.-.JAD 

' .  1 JAD  a 

1st  g  4s  1939- -JAJ 
J  A  ! 
'  :r  tr4s  '90 

-  '40. MAS 
WhiteW\  JAJ 

ral  Indiana  Ry  t.'o — 

Is  1953.MAN  a 
Chic  Ind  A  St   1  i',y— ! 

1st  cold  guar  -is  1953.  AAO  u 
C  1  S  LAC  1st  ■■■ 

105  MAN 
-JAJ 
Col  Cin  A  Indianapo 
Consol  mort  7s  1914..  J  AD 
s  sink  Id  7s  1914. .JAD  a 

•   1934 JAJ 

■>40.AAO 
9  A.    JAJ  a 
1st  7s  Jul 

.  78  July  1919  Ser  C.MAN  a 

O  Ind  A  W  g5s  Apr  1938.Q-J 

A  East  cons  4s  '40.. AAO 

2d  cons  lnc  49  1990. .Apr  1 

nd  Lorain  A  Wheeling — 

Con  now  1st  g  5s  1933- -AAO 

Stamped  subject  to  call. 
Con  refg  g  4J^s  '30  red   . JAJ  a 
Clev  A  Mah  Val— 5s  g  1938. JAJ 
Clev  A  Marietta— See  Penn  RR. 
Cleveland  A  Pitts — See  Penn  Co. 
Cleveland  Term  A  Valley— 

1st  4s  g  gu  1995 MAN  o 

Coal  A  Coke  Ry  Co— 

1st  cold  5s  Apr  1  1919..  A  AO 
Coal  A  Iron  Ry— See  WVaCAP.i 
Colo  Midland— 1st  4s  g  '47. JAJ 
Colo  A  So  1st  g  4s  1929. ..FAA 
Refg  M  g4^s  May  1  '35  MAN 
Colo  Spgs  A  Cripple  Cr'k  D  Ry— 

1st  gsf  5s  1930.. JAJ  a 

2d  m  g  s  t  5s  1921 AAO  a 

1st  cons  5s  Oct  1942 AAO. a 

Columbia  A  Gr — See  South'nRy 
Col  Hock  ValAT— See  Hock  Val 
Col  A  Ind  Cen— See  Penn  RR.I 
ColConnect  A  Ter — See  Norf  AW 
Concord  A  Montreal — 

Cons  4s  June  1  1920 JAD  a 

Di  I,  4s  June  1  1920 JAD  a 

Deb  3Hs  June  1  1920. ..JAD  a 

B  C  A  M  imp  6s  1911 JAJ  a 

Connecticut  A  Passumpsic — 

1st  g  4s  1943 AAO  a 

New  A  Richg'd5s  1911. -JAJ  a 
Conn  River— Gold  4s  1943. MAS.  1 

3J4s  Jan  1   1923 JAJ  a 

Cuba  Eastern  1st  6s  1933-MAS 
Cuba  RR— 1st  g  5s  1952. -.JAJ  a 
Cumberland   A  Pennsylvania— 

1st  g  5s  1921 MAM 

Current  Riv— See  K  C  Ft.  S  A  M  . 
Dak  Cent— See  Chic  A  North  W. 
DakAGrSo— SeeChicMil  A  St  P. 
Dallas  A  Waco— See  Mo  K  A  T. 
Dayton  A  Mich — See  Cin  HAD 
Dayton  A  Union  1st  7s  1909  J  A  D  a 
Income  6s  due  after  1910. JAD  a 


Bui. 

Atk. 

1 27 1 . 

10J 

112M 



101 

100 



(lend*. 


Ii*. 


Atk 


iUJ 


10s 
96 
97H 


93 
102H 


75 


96 


8J 
75 


100 

lOOn 

88 
106 

654% 

5^% 

107  5-4 

100 

90 

SO 


105 

90 

97 


90 


114 
1  25 

98 

100 

52 

109  H 
102 
99 
105 


90 

95 

62 
83 


98 
94 

92 


97 

90 

86 

105 

96 
99 

96 
89 


SO 
99 


103 
102H 


Dil    nine  A   Hound  Hruok — 

m  V  3K,n  1955 FAA  a 

.a up-  A  Hudson — 

JAD 

■    1917.. 
Adi: 

■nA.~ 

. 

Co— 

]  10. -JAJ 

A  Iron— 

JAJ  a 

.<-1917.M 

VI  It  s 

■ 

■ 

4'A 

C  1  2000. J   . 
N    V    Lack   A  Westrrn — 

JAJ 
AA 
lsgd'23-MAN 
Os1..'  racuse — 

Guar  5s   i&^3 V 

Valley  N  Y  1st  5a  1911 Y 
Warren  1st  ref  g3*$s  2000FAA  a 
r   A   Rio  Grande — 

1st  con  g  4s  1936 JAJ 

on  g  4>$3  1936 JAJ 

Impr  gold  5s  1928 JAD 

srn — 
g  4s  Julv  1  1939... 
Mort  Acol  trg4a  '49  op,\ 
Dtl  an  1  '17. AAO 

Dodge  R  I 

1st  gu  g  4s  1935 JAJ 

Des  M  Iowa  Falls  A  Northern — 
1st  g  5s  1931  opt   1906. .JAJ  o 
5s  1917.  -MAN  a 

1st  1  .    18. AAO  I 

Dei'  .~k — 

Prio  JAD 

JiD 

Detn 

7s  1911. .AAO 
roit  Toledo  A  Ironton — 
Ohio  South  g  4s  Mar  '41. 

lien  A  div  1st  g  4s '55  JAD 

Wii  1980 FAA 



June  1915.    _  AD  6 

96  M  Detroit  A  1 

JAJ  a 

'  tulutb  A  Iron  Ran: 

-  1937 ' 

2d  mort  6s  1910-- JAJ 

Dulu;:,  A  Northern — 

-  6s  1922 JAJ 

i.JAJ 

2d  mi  .   .11  1   1918. JAJ 

Duluth  South  Shore  A  Atlantic 

tort  Line— See  stPADul., 

1911 

Du 

Fast  Tenn  Va  A  Ga— See  So  1 

stern  Minn— See  St  P  M  A  M. 
129H  Easton  A  Ambov — See  Leh  Val. 
in  Jol  A  East"  5s  1941.. M  ! 
ElmiraCor'  A  Nor-  See  Leh  Val 
Flmira  A  Williamsport — 

1st  6s  1910 JAJ 

Income  5s  2S62... AAO 

Erie— 

N  Y  A  E  is;  4s  ext  g'47-MAN 

5s  2d  ext  gold  1919 MAS 

4  45  3d  ext  gold  1923. -.MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  con  g  1920 MAS 

t  con  g  fund  1920-.MAS 

Prior  lien  g  4s  1996 JAJ 

Gen  lien  g  4s  1998 JAJ 

Conv  r  4s  1953  Ser  A...  AAO 

Series  B 

Equip  g  4sDec-07-Dec'09JAD  6 

\pr  8   1908 a 

Penn  coll  g  4s  Feb  1  1951. FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buff  A  SoW  1st  6s  g  1908  JAJ 

2d  Mg  5s  1908 JAJ 

Jeff  RRSsgug  Jan  '00.. AAO 
Chic  A  Atlantic  Terminal — 

1st  M  g  5s  1918 JAJ 

Ch  A  Erie  5s  1st  g  1982.MAN 
Ixmg  Dock  6s  con  g  1 935  JVAO 
Newb  ANY  1st  5s  1929. JAJ 
NJ  A  NY  1st  6s  1910. .. MAN 
NYAGrLake  gu  g  5s  '46. MAN 
NYLEAWCA  RJir— 

1st  6s  cur  guar  1922.. MAN 
NYLEAWDAI  Co— 

1st  6s cur  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 
Prior  lien  4s 4  1935.. MAS 

Equip  trust  5s  1908 Var  / 

Equip  trust  5s  1910.. .Var  I 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937. .JAJ 

2d  mort  4  4s  1937... FAA 

Gen  mort  5s  g  1940. .FAA 

Term  1st  g5s  1943.. -MAN 

Midldof  NJ  1st  6s'10  AAO 

Wilkes  A  Eaatlstg5s'42JAD 

Erie  A  Pitts — See  Penn  RR. 

Evansville    A    Indianapolis — 

Ter  H  A  SVast  1st  7s'09.MAS 

Ev  A  In  1st  gg'd6s  '24. -JAJ 

Consol  g  g'd  6s  1926 JAJ 


100 

. 

100 

8-4 

92 

09 

110 

120Ji 

102 

94 
104 


93 

96 

103 

100 

50 

SO 

107 

100 
100 
100 

no 


120 
54 


100 


92 

100 

65 
84 
91 

100 
97 
96 


90 
8S 


113 

112 


90  H 

7  0 
91 

6% 
90 


100 


112 

100 

101 

.05 

10l*i 

lOn 

12S 

.10 

794 

941.4 

SI 

B4 

117  :. 

102 

1014 

103 

1134 

130 

104 

1C8 

100 

105 

10S 

113 

1024 

93 

99 

101 

99 

101 

107 

103 

994 

10S 

103 

105 

100 

1164 

117 

a  l'n!'  0  pays  accrued  interest,    b  Basis,    k  Last  sale.     Mn  London,    n  Nominal,    s  Sale  price. 


Sept.,  1907.  J 


RAILROAD  BONDS. 


37 


Bonds. 


Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  44s  Ser  C  1908-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5s  1930. A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

Fitchburg— 5s  1908 M&N 

44s  Mav  1  1914 M&N 

4s  March  1  1915 M&S 

4s  Julr  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

34s  Oct  1  1920 A&O 

34s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &Pere  Marq — SeePereMarq 
Fla  Cent  &  Pen — See  Sea  Air  Line 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  g  gu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4  4s  1947.  J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  44s   1952 

optional M&N 

Fort  Worth  &  Denver  City — 

1st  g6s  1921 J&D 

Fort  Worth  &  Rio  Grande— 

1st  3-4sg  1928 J&J 

Foxbury  Br — See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  N  \V 
Galy  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929..  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  A  N — See  Seab  A  L 
Geo  Or  A  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6*  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926.  -Var 
Gila  Val  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Gr  Rap  Kal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4  4s  1941 J&J 

Muskegon  Div  g5s  1926.  .J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1  St  g  g  4s  Julv  1  1 950 J&J 

2d  inc  g  4s  July  1  1950.-  -July 
Great  Northern — 

C  B  &  Q  col]  tr  g  1s  1921. J&J 
Great  Northern  Ry  of 

l  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City— 

1st.  6s  g  Aug  1  1913'. F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  I  .  It— 

1st  ref  &  term  .^.J&J 

Han  &  St  Jo— See  C  B  A  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  is  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st ext g 4J$s  July  I  1923. J&J 
Hend  rson  Br — See  Louis&Nash 
g  Valley  Ry — 

1st  eon  g44s  1999 J&J 

Col  illV  Ext  4s  1948..  A&O 

Col  &  Tol  1st  g4s  ;■ 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  B'kjg  f  g  5s  Sept  1 922.M&S 

Hoosier  Equip — See  Chic  Cm  &  L 

tonic— See  N  \  N  H  &  H 

Houston  E  &  W  Tex-  Sep  S  Pac 

Houston&Tex  Cent — See  So  l'ac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925.  ..A&O 
Hutchinson  A  S— See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  34s  1951 l&J 

MainL'e  ext  1st  g3  4s'51AAO 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

OolTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  34s  1952. J&J 
Cairo  Rridge  4s  g  1950. .J&D 
Liteh  Div  1st  g3s  1951. -J&J 
LouiRT  Div  34s  g  1953. -J&J 
Middle  Div  reg  5s  1921. .F&A 
Omaha  Div  1st  3sg'5l 
St  Louis  Div  34s  g  1951. J&J 
St  Louis  Div  3s  g  1951  .J&J 
Sp'gfield  Div  Ext  3  4s  '51  J&J 
Western  lines  g  4s  1951.  .F&A 
Chicago  St  Louis  &  N  O — 

2d  M  6s  1907 J&D 

.     Con g 6s  June  15  '51  J&D15 

Cons  gold  3  4s  1951..J&D 

Mem  Div  1st  4s  g  '51  ..J&D 

St  Ixniis  Alton  &  T<  r  Haute-  - 

IMli-v&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  HI  &  Wn— SeeCCC  &  St  I, 

ec  A  West     BeeCln  r  A-  w 

Indiana  111  A  la — 1st  g4s'50J&J 

Ind  &  St  ]r— See  C  C  C  A  St  I, 

Indian  Un'n  1st  449  '26.-M&N 

Indianapolis  A  Vincennes — 

1st  7s  1908    ..    PA  A 

or-MetlSi  e  Street  &  E  lee 
Inter  Rap  TrJ     Ry  S<  curltles 
International  &  Gt  Northern — 
1st  g  6s  1919 M&N 


Bid. 


6% 
103 
99 


100 
100 
96 
96 
95 
96 
96 
V6 
92 
92 


100 
934 


1054 


98 


100 


101 
114 
106 


a  103 


103  4 
72 

99 
99 
78 

914 
75 


101 


99 

95 

106 


102 
96 


80 
96 
96 
85 
95 

"sr," 
103 
714 


83 
97  4 

100 
115 

86 

97 

116 

97 
94 


Ask. 


a  1004 


118 
104 

5% 


98 


1404 


95 


107 
85 


1073-2 


106 


76 


101 

81 

92 
80 


100 
80 

100 

97 

100 

103 

97 
103 

100 
100 
100 

107 


97 


914 

84 

99 

'83" 


90 

80 


96 


114 


Bonds. 


Bid. 


Internnt  A  Gt  North  (concB — 
2d  5s  1909 M&S 

3d  4s  gold  1921 M&S 

Equip  5s  Jan*08tO  Jan'13  J&J 
Colorado  River  Bridge — 
1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938. .J&D 
1st  &  ref'd'g  g  4s  1951. -M&S 
Iowa  Falls ASC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M5sgg'd  July  1  1939. J&J 
Jefferson— See  Erie 
Jefi  Mad  &  Ind— See  Perm  R  R 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

P  H  A  De  Soto  1st  7s  '07.  A&O 
Kan  City  Ft  Scott  &  Memphis 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    449    ser    B 

Aug  1907-Aug  1915..  .F&A 

Current  Riv  1st  5s  1927. A&O 

Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented MAS 

Kansas  City  &  Mem  Ry  &  B 

1st  5s  g  1929 : 

Kans  &  Mo — 1st  5s  '22. 
MemKACol  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10.M&S 
Kansas  City  A  N  W— 

1st  M  g5s  1933 JAJ 

Kan  City  A  Pac— See  M  K  A  T 
Kan  City  St  Jos  A  Council  B— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.-J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  s_ notes  5s  Apr'12  J&J 
Kan  City  Wat  A  Gulf— 

1st  M  g  5s  Jan  1  1930... -JAJ 
icky  Central — See  LAN 
Bridge  A  RR  Co- 
Is  &  I  Br  1st  g  5s  1911. .M&S 

lstconsolg4s  1950 A&O 

Keokuk  &  Des  M— Seo  C  R  I  &P 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western- — 

1st  g  5s  Jan  1  1937 J&J 

July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  -A&O 
Lake  Sh  A  Mich  So— See  NYC 
iw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 l&J 

i  River  RR — 
.-;age  g  5s  1911  .J&J 

Is  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 



Ilvl'llA&O 

-  Oct  1912...: A&O 

ley— 

t  g  4s 1948 

Con  M  6s  ann  reg  irred  .-J&D 
Con  M  6s  Rgold  1923- --J&D 

ConM  44s  C  1923 

Con  M  44s  ann  Irred.. .J&D 

s  1910 MAS 

Gen  ions  g  4s  2003 A1AN 

Last,on  &  Amboy — 

Is  May  1  1920 M&N 

Elmira  Cortland  &  North'n— 
1st  pf  g  6s  Apr  1  1914.A&0 

L A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945- -MAS 
i  Valley  Coal — 

Is  gguar  1933 J&J 

1st  40-year  gu  Int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

44s  g  1940 J&J 

Lehitth  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

59  1942 M&N 

Pa  &  N  Y  Canal— 

Con  M  5s  1939 A&O 

M  44s  1939 A&O 

Cons  4s  1939. -A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
h  &  Wilkes— See  Cent  N  J 
I>eroy  A  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west-  -See  C  b  A  Q 
Little  Miami— -Ren'al  5s'12MAN 

34s  Feb  1  1951 

Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long    Island — 

•  4s  1949 MAS 

l;<  fund  g  gu  4s  1949 M&S 

2d  mortgage  7s  ioi8 F&A 

1st  cons  g  5s  July  l  1931 -Q-J 
1st  cons  g  4s  July  1  1931- -Q-J 
Gen  mort  g  4.s  1038  J&D 

Ferry  1st  4  4s  con  g  1922  M&S 
4s  gold  1932.  J4D 

Di  Denture  gold  5s  1934.  J&D 
BrookAMon  1st  g  6s  1911  M&S 

1st  6a  1911 mas 

is  1938 J&D 

L  I  City  &F—  1st  6s    1  1     MAN 

1st  eon  g  5s  Mav  '37      M&N 

N  V  Bay  Ex  R  1st  6s  g  '43J&J 

N  Y   Brooklyn   A  Man   Bi  acb 

1st  gold  6a  1935.  .  \&<) 

N  YA  It  B  1   '  ■•■■'  1927. M&S 

North  Shore  Branch 

l  t  con  6a  K  Oct  i  1932. Q-J 

Louisiana  A  \ 

1st  s  I  g  6*  1927  op  '07     M&S 
I  ma  &  M'> 
La  Western  —1st  «h  1921       J&J 


974 
60 

&G4% 

100 
100 


a  114 
100 

a  102 


a 

a  100 

75 
a  ill 

6  64% 
a    98 

a  1004 

a  91 
a    89 

a    89 

a  98 
a  100 
a  102 
a  102 

a    95 


a  103*4 
a  1034 


a    94 

75 


a    99  4 
92 


111 


110 
&  H  R 

a    00 

99 

99 
1  100 
a    99 

102 

1034 


104 
114 
1C8S4 
94 

107 

103 

98 

95 


a    95 
1044 


Ask. 


Bonds. 


70 
6% 


ini4 
794 


99 


6% 
100 

1014 


Bid. 
92 


a    97  4 


69 
95  X 


100 


1064 


95 


105 

102 


104 
150 

105  ~ 


100 
864 
1084 

1074 


101 
994 
97 
96 

i 

96 

100 


109 
94?* 

108 


1134 
96 
106 


106 

116X2 

112 

113 

110 

102 



45 

1064 

884 

94  4 

954 

117 

1102* 

-  -  - 

93 

96 

96 

98 

102 

107 

104^ 

lon^j 

105 

n   101 

a   106. 

100 



105 

103 

105 

984 

100 

108 

Louisv  Cin  &  Lex — See  L  &  N 

Louisville  Henderson  &  St  L — 
1  st  mort  g  5s  1 946 I  &  .1 

Louisville  &  Jeffersonv  Bridge 
Guaranteed  gold  4s  1945-  HAS 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M  &  N      111 

Unified  gold  4s  1940 JAJ        90 

Coll  trg5s  1931 M&N 

Coll  tr  g  4s  1923  op  '08.  -A&O 

5%  gnotes  1910    MAS 

At  K  &Cin  div.g  4s, "5  M&N 

Lou  C  &  Lex  44s  g '31 -M&N      105 

2d  mort  7s  1907 A&O      100 

N  O  &  Mob  1st.  g  6s  1930.JA.1 

2dg6s  1930 J&J 

Pensacola  Div  1st  6s  '20.M&S  105 
St  Louis  Div  1st  g  6s  '21. M&S      1124 

2d3sl980 MAS        60 

St  L  prop  1st  g  5s  1916. M&S  a  100 
S&NAlacolsf  g6s  1910. A&O 

EH  &N  1st  6s  1919 J&D      111k, 

Br  6s  g  1931-M&S      105 
Kent  Central — Is  g  1987.J&J 
L&N  Mob&Mont  4}$s'45M&S 
Louisv  &  Nashv  South'n  joint 
is  1952  op  1907..  .J&J 
NasF&S  1st  gug5s  '37- 
Pensa&  Atl  1st  6s  gu  '21  . 
S&  NAla  Con  M  g5s'36. 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — ■ 

Cons7s  1912 A&O 

Coll  tr  5s  1923. J&D 

Cons  5s  Apr  1  1912 A&Ola 

Cons  44s  Apr  l  1912  .. 
Cons  4s  Apr  1  1912 
Eur  &  N  A  4s  gold  1933. 

.>  ford  Ry— G  4s  1930  M&N 
Knox    &    Line    1st   M    Pen   Sh 

) 

Upper  Coos  1st  gd  4s'30 . 
UpperCoosEx4'L-  g  '30 
■\\  ashington  Co  Ry   I 

34sJan  1954  op  1924 a    84 

Manistique  Marq  A  North'n — 
1st  g  5s  1952 

Manitoba  &  Soi  a — 

1st  gu  4s  Feb  1  1929... 
uette  Houghton  &  Out — 

Mort   6S  1925 A&O  a 

a    5s  1955,  gu., 

Maryl  A  Pa                  951. -M&S 
Income  4s  1951 A&O 

Mason  Citv  &  Ft  Dodge — 

1st  Mg4s  1955 J&D  a    84 

McKV;  -See  PMcl 

Merchants'  Br — See  Term  RR. 

Mexican  Central— 

>1  4s  Julv  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39. July  10 
2d  con  inc  3s  Jan  10  1939-Julv  12 
Equip  &  coll  g  5s  1917.. 
2d     Ser     5s  0  b 

Coll  tr  notes  5s   1908   .  .M&S  a     ' 
Coll  tr  notes  5s  1910 JAj'a    974; 

Mexican  1  nternational — 
Prioi 
1st  M&S 

iMich  Cent— See  N  Y  C  &  H  It 
Vallej — See  Leh  Val 

Midland  or  N  J-    . 

Midlai  'I  T  rminalSs  1925. .J&D       94 

Milieu  &  Southw— 5s  1955  A&O  a  1C0 

Mil  A  I 

est— See  Chic  &  N  W 

Milw&Madison— See   Cliic&NW 

Milw  &  No— See  Chic  Mil  .'. 

Milw 

Min&Pac— See  M  St  P  &  S.S.M 

Minnea  ;  Louis — 

1st  7s  1927   -    .  J&D      126 

Iowa  Ext  1st  g  7s  1909..JA  I)  a  101 
Pacific  Ext  lsl  6s  1921. -A&O  107 
So'wi  st  Ext  l  ;  :  7s  '10.J&D  102 
1st  consol  gold  5s  1934..  MA  N 

1st  ref'g  g  is  1949 

Coll  notes  g  5s  191  1     ...F&A 

Minn  st  i'  &  Sault  Ste  Marie — 
MSSteM&Atl  1st  4s  '26.J&J 
Minn  &  Pac  1st  4s  1936-.J&J 

1  st  cons  g  4s  1 938 I  &  J 

2d  M  g  4s  g'd  L949 J&J 

Minn  Union — See  St  P  M  &  M 

Miss  Cent  1st  g  5s  '45  sniar.J&J  a    97 

Miss  Riv  Bdg — See  Chic  &  A 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D        94 

2d  gold  4s  June  1  1990.. .F&A       8054 
1st  Extension 5s  1944... M&N     lot 

1st  &  ref  4s  g  2004 M&S        81 

Gen  M  s  f  '-'4  4s  1936 J&J        82 

St  Louis  div  gls  2001.-. A&O 
Boonville  RR  Bridge — 

1st  |  gu  B  f  Is  1951  ...M&N 
Dal&Waeo  1st  gu  5s  M0.  M  &  N 
Kan  C  &  l'ac  1st  4s  g  '90.  FA  A 
Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942. A&O      105 
2d  M  gold  5s  1942  A. 

Missouri  Kansas  &  Okla — 

gu  5s  Mav  1  '42.  .M&N 
M  K&TofT  isi  5s  gu'42  MAS 
Sherman  Shreveport  d  s 

M  gu  gold  5^  1943  J&D     ioi  4 
S  W  Coal  &  Imp  1st  6s'29  JAJ  a  106 
Texaa  &  okla     6a  1943-M&S 

Missouri    Pacific  — 
Consol  6a  1920.. ..M&N 

3rl\l  0  Julj  l.'.NMAN 

Tr  gSastpd  J  in  i  1917     mas 

trust  6a  1920 
l',<iuip  Ass'n  c: 

June  1  1908  to  1918  Q  M  6  7 
5%  notes  Feb  10  1908  FA  ilOa  99 
Gold  4s  Mai  l  1946  opt  MAS 
Central  Br   4s  g  19lo  I 

Lcr&C.m  \  '100 


90 

100 

99 


95  4 


A  si 

m    ■. 
96 
115 

"96?4 

106 
94 

98«4 
88  4 


124 
120 


70 


95 


86H 
1094 


88 


120 
105 

'■'   4 

62 


92 


78?i 
18    • 

6% 
6% 

99 

99  4 

904 

SO 

82 


105 


1074 
90 
98 

1014 

102~~ 

101 

100 


95 
814 
104 
83  ^ 
84JI 
S5 

90 

105 
96 


100 

102 
104 


105 
U6M 

97  4 

ioi  H 

98 

92 


a  Purchase!  also  pays  accrued  Interest,    b  Basis.    /.•  Last  sale,     i  in  London.    »  Nominal,    i 


3H 


<;i:\i:i;al  quotations. 


,Vol.  LXiW 


Bonda. 


Bid, 


Ask. 


Missouri  Pad  lie— CimcivtUd 
Lextafton  Ui\  •■•  1920 
Pacof  M<>  W  ex  i  ta'38. 1  A  \ 
2d  ext  5a  gold  1038  ...JAJ 
St  LRE  i -i  5a  1938.    Man 
'deletBi  1st  i  4a '38  A 40  a 
St    Loull    Iron    Mm    .V    Bo — 
UniJv  A  Ref'g  g  4i  1 929  JAJ 
Gen  con  ry  A  I  g  5s'31    > 
•Gen  con  Rtpdgug  68*31  A.U  I 
Rlvei  A  Gull  Dlvtsiona  - 

1st  g4s  Mav  1  1938. MAN 
Lit  R'k.i  L'16  \.v<     i 

Pine  BiuiT  A  Western— 

1st  gu  g  5s'23op'13  \a<    i 
VerdYal  I  .v  Wist  58*26 MAS 
Mo  Kiv  A  North  West— 

1st   t  6a  1944  opl  1914.  .JAI 
MobileABlrm     Pi  Hen  6b'46JAJ 

('..■u  M  gold  Is  1946 JAJ 

Mob  Jackson  >V   Kan  City — 

1st  con  g  5s  1953  opl JAJ 

Mobile  A  O—  1st  g  6s  '27. .JAD 
ist  exten  6a  July  1927.-.Q-J 

(Jen  g  4s   1938. MAS 

Montgom  Div  g  5a  mi7  F&A 
St  L  A  Ccoll  tr  a  is  1930  Q- 1 

4s    pilar    1931 JAJ 

Mohawk  AM  alone— See  NYCAH 
Mont  Cent— See  St  P  M  A  M 
Monong  River— See  Bait  A  Ohic 
Morgan's  La  A  Tex— See  So  l'a< 
Morris  A  Essex— See  I)  L  &  W 
Nashville  Chattanooga  &  S  L— 

1st  7s  1913 «...  JAJ 

1st  consol  gold  5s  192S  . .  AA(. 
Centreville  Br  g  6.s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Oct  1M7..JAJ 
McM  M  \V  A  Al  1st  6s' 17. JAJ 
Tracv  Citv  Br  6s  1917. ..JAJ 
Duck  River— 2d  g  6s* 09  MAN 
Nash  Flor  A  Shefl— See  LAN 
National  RR  of  Mexico — 

Prior  Lien  g  44s  1926... JAJ 

1st  cons  g  4s  1951 A  AC 

6%  notes  Oct  1  '07  opt..  A  AC 
Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Rv— 5s  1919.MAN 
Newcastle  &  Shenango  Valley— 

1st  g  6s  1917 JAJ 

New  Eng  RR— See  NYNHAH 
NHavADerbv— See  NYNHAH 
New  HavAtfo— See  NYNHAH 
N  J  Junction — See  N  Y  Centra 
New  Jer.  &  New  York— SeeErii 
N  J  Southern— See  Central  N  J 
New  London  Northern — 

1st  5s  Julv  1  1910 JAJ 

1st  4s  July  1  1910 JAJ 

New  Mexico  Rv  A  Coal  Co— 
Coll  tr  g  5s  Oct  1  1947..AA0 
IstAconsAcoll  tr  g  5s'51  AA0 
ElPasoARI  lstg  gu5s'51.JAJ 
New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  '15...  A  AC 
Equip  44s  Oct  '07-'13.AAO 
New  Orleans  Terminal  Co — 

1st  s  gu  4s  1953 JAJ 

6%  notes  Apr  10  1909.AAO10 
Newport  A  Cincinnati  Bridge— 

44s  g  g'd  1945. JAJ 

NewD  A  Rich— See  Conn  A  Pas.' 
N  Y  B  A  M  Bch— See  Long  I  si 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  A  Can— See  Del  A  Hud 
New  York  Central  A  Hud  Riv— 
Ref'g  g  34s  July  1  1997. JAJ 

Deb  g  4s  1934 MAN 

5%  g  notes  1910 F&A 

LS  Col  tr  g34s  1998. ..FAA 
M  C  col  tr  g  34s  1998. ..FAA 
Beech  Cr— lst4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  BitC  Co  1st  g4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtd  g  34sFebl'51  AAO 
CartAAdir   1st  4s  g  '81   JAD 
GouvAOsw  IstSs  g  1942. JAD 
Lake  Shore  A  Michigan  So- 
Con  g  ref  34s  1997. ..JAD 

Deb  g4s  1928 MAF 

Gold  4s  1931 MAN 

5%  g  notes  1910 FAA 

K  A  A  Or  R  1st  5s '38  JAJ 
KalAWPig'nMt  g  5s'40JAJ 
Mahon  C  RR  1st  5s'34  JAJ 
Michigan  Central — 

lst6sGrand  Riv  V  '09  MA? 

h°/,  g  notes  1910 F&A 

5s  cou  '31  DABC  div  MAS 
1st  5s  KalASH  1939  MAN 
1st  mtg  M  Air  Line4s'40JAJ 
lstg4sJolANoInd'57JAJ10 
1st  g34s  JLASag'51  MA.° 

1st  g  34s  1952 MAN 

BavCAB01st.Mg3s',89    JAD 
Bat  o  a  a  1st  gn  g3s'89JAD 
Toledo  Can  South  A  Del- 
ist g  4s  1956  guar. .JAJ 
Mohawk  A  Malone — 

1st  4s  gii  g  1991 MAS 

Consol  gold  3  4s  2002  MAS 




100 

9s 

110 

- 

100 

.1  92 

M 

107J4 

109  H 

10s 

Bonds. 


85 
93 

99 

103 

92 
102 


117 
117 
83  4 
1024 


::2'4 

114 
115 

no 
no 

110 
102K 


99 
79 
99  Vt 

98 

105 


100 

98 


94 
87 
97 

108 
6% 

85 
98  k 

100 


87  4 
93  k 
97  % 
80 


N  J  June  1st  4s  gu  1986. FAA 
NYAHar  1st  g34s2000MAN 
N  Y  A  Nor  1st  g  5s '27. .AAO 
N  Y  A  Put  1st  4s  g '93. .AAO 
Nor&Mont  IstSs  g '16. .AAO 
Oswego  A  Rome — 

2d  5s  Mav  1  1915 FAA 

1st  mort  7s  1915 MAN 

Pitts  McK.es  A  Yough — 

1st   6a   H):r2 JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g  MS. JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  6a  Julv  1922.. AAO 

Cons  g  34s  July  '22. AAO 


107 

81 

75 

96  k 
110 

93H 
914 
89 

97  H 
110 
110 
108 

1034 

97  k 

no 
no 

95 
97 

22^ 

68 
74 

92 


99  4 

S3 

95 

92 
110 

96 
105 

103 
1144 

120 

ns4 

110 

no>4' 


ss 

1114 
:oo 

107 
97 
~90" 


85 
"924 


o    96 


V„&H 


80 
100  k) 

103 


100 

90 

104 


54% 

90 
99K 


88  4 
"98k 


92 
93 
95 

"82"' 
93 

95 

109 
110 

95 

98 

I14jj 

98 
107 
106 
100 
113 

100 
101 

99 
1014 

93 
88 


t>mcA 


'J  4 


100 
92 


1234 
127  Mi 


78 
100 


103^ 

"u2 
"98H 


97% 


99 
90 
9 1  J* 


NYC4IIR  RR-Concluded 
iiWad  Tei  It  lht  6a'18 

Utlca  i   B   Kiv    Is  g   1922   JAJ 

u  at  ,v  Rome  1st  6a  1910  MAS 

\\Y.  ,  ;i<  ,s  [923  I 

t  Shore  1st  Is  2361  ..JAJ 
Icago  a  SI  Lo 
1st  g  4s  Ocl  l   1937. .. 
N  Y  A  Qreenw'd  Lake — Set  Eri< 
New  v.nk  A  Jersey — 

1st  m  5a  g  1932  opt 

N  Y  I.  E  A  w  C  Kl: 
N  V  A  I.  Br     See  Cent  ol  N  J. 
N  Y  A  M  Beach— See  Long  Isl'd 
N  Y  New  Haven  A  Hartford- 
Deb  4s  July  1  1955 JAJ 

Deb  4s  19-17  non-con  v. .  Mas 
Deb  g  4s  1914  non-conv.PAA 
Deb  34s  Mrh  1947-1949. MAS 

Deb  3  4s  1954 AAO 

Deb  34s  1956  convert. .JAJ 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955. JAD 

Con  5s  Julv  1   1920 JAJ 

Gen  5s  April  1   1925.. AAO 
Harlem   River  A  Portchester 

1st  4s  gold  1954 MAN 

2d  4s  guar  June  1911. .JAP 
Housatonic— 1st  4s  1910. AAC 

Cong  5s  1937 MAN 

New  England  RR — 

Consol  4s  Julv  1945  gu  JAJ 
Consol  g  5s  July  1  1945. JAJ 
NYANEBoT  lst4s'39AAO 
WoonAP  1st  gu  5s '10. AAO 
NHADerby— Cons5s  '18 MAN 
New  Haven  A  Northampton 
Consol  6s  April  1909..  A  AC 

North  ext  5s  1911 AAC 

New  York  Provid  A  Boston- 
Gen  g  4s  April  1  1942.  AAC 
Shore  Line  1st  44s'10._MAS 
New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5sgnotes  Dec'()7  Dec  '15. JAD 
5s g  notes  Feb '08  to '11.. FAA 
lNYPhilaANor—  lstg4s'39  .JAJ 
Income  4s  Jan  1  1939.. MAN 
N  Y  A  Rockawav  Bch— See  L  I 
N  Y  Susq  A  W— See  Erie. 
Nodawav  Val— SeeKCStJACB. 
Norf  A  Caro— See  Atl  Coast Llnf 
Norfolk  A  So—  1st  g  5s '41. MAN 

1st  gen  g  5s  1954.  opt JAJ 

Nor  A  Montreal — See  NYC. 
Norfolk  A  Western — 

General  6s  1931. MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 

N AWRy  1st  con  g  4s  '96. AAO 

Div  1st  lien  A  gen  g  4s  Julv  1 

1944  opt  Jan  1  1929. .. JAJ 

N AW  Pocahontas  4s  '41  .JAD 

Eq  tr  g  4sSerBMar  1'08-13M-S 

Eqtr4sSerD-F  1907  to  '16  gu 

Series  GHJK  '07  to  '!  6  gu 

ColCon&Ter  1st  5s  g  '22. JAJ 

SciotoValANElst4s  '89. MAN 

Northeast  Cuba — 

1st  5s  1955  gu MAS 

Northeast  Pennsvlvania — 

1st  g  gu  5s  1920 AAO 

N'east  of  SC  -SeeAtlCoL  of  SC 
j  Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  G  M  4Hs  E  1925.. AAO 
Mort  bds5s  1926  Ser  A..  .JAJ 
Mort  bonds  5s  1926  Ser  BJAJ 
Northern  N  J— 1st  6s  1917. JAJ 
Northern  111 — See  Chic  A  N  W 
Northern  Ohio — See  LEA  West 
[Northern  Pacific — 

St  Paul  A  NoPac6sg'23.FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997..Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  A  D  Div  g4s  1996. .JAD 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  No 

StPaul  A  Dul  lst5s  1931. FA  A 

2d  mortgage  5s  191 7.. AAO 

1st  consol  g  4s  1968.. JAD 

Dul  ShLine  gtd  5s '16. MA? 

Tav  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5s'30.AAO 

No  Pac  Ter  Co— 1st  6s '33.. JAJ 

North  Ry  of  Cal— See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsvlvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-10s  1953. JAJ 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. JAJ 
Norwich  A  Wor— 4s  1927.. MAS 
Ogd'b'g  A  L'Oham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s  '43.  MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  A  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s '36  JAP 

Gen  gold  5s  1937. AAO 

Hunt  A  B  S  1st  6s  1922.. JAJ 

RavSpen  AG  1st  6s '20. FAA 

Old  Colony— 4s  gold  1924. FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938 JAJ 

34s  Julv  1  1932 JAJ 

B  C  F  A  N  B  5s  1910 JAJ  a  100 

Omaha  A  St  L— See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
<  Iswego  A  Rome— See  N  Y  Cent. 
OswegoASvracuse — See  DLA  w 
OttumwaOFAStP— See  CAN  W  . 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Ooa.st  Co — See  Misc  B'da 
Panama — 

Suhsi.lv  bonds  6s  1910. .MAN        98 


Bid. 

Atk. 

102 

103 

102 

:oo 

lOO^i 

Bondi. 


Bui 


Alt 


85 
6% 
6% 
6% 
100 

92 


100 


106 
106 
106 


119 
a  117 
97 


66 


83 

1024 
102 

90 

99 
103 
104 
109 


100 
91 


a    99 

i  100 


105 
104 
10S 
107 
95 
95 
94 
S7 


9* 


93 


88 
86 
95 


100 


101 


■  '•■4 

.04 


8*4 
•'•4% 

■:  i% 

1054 


1C4 
95 


100 


10S4 
10s  4 

100  'i 


Pennsylvania  RR — 

'.'•ii  irt  1  r  J  dy   1910 AAO       1034 

do    6s  >  c  Julv  1910 JAJ 

G«n  6s  L  c  Juiv  1910 JAJ         {'* 

Con  M  .',4  g  1919 <■  \US      H  s 

do      4s  gold    1943 MAN       1U0 

do      3  4*  g  £   1945 JAJ 

100k'       Collateral  if  I13.JAD|«  100 

W  A  H  1921. JAJ 
RE  purmon  : 

Equip  tr  g  4s '1  i  i    97 

Equip  tr  g34sJ'ue'08'll.Q-M  D 
Conv  A  opt  34s  g  l'JIL'   M  A  S        'j.' 
Conv  g  34s  Ocl   1    1915  opt 

Dec  1    1910 JAD 

Penn   Car   Trust    3  4*   g 

Feb  1   l'JOS  to  1910 Q-F  b  5^<7, 

Penn  8t»*l  Car  Trust  Ctf.s 

July  1908-1912.. Q-J  '/  5k7. 

Steel  Rolling  Stock  Tr  g  34s 

May  1908  to  1913 Q-l  b  b\i°7, 

t>%  g  notes  Men  15  '10.. MAS  a 
Alfeg  Val  1st  M  7s  1910.  AAO 

General  4s  gold   1942.  MAS        97 
HaltChesAAtlst  g  5s'34.MAS  a  102 
ClevAMarietta — 44s'35MAN  a    98 
Cleveland  A  Pittsburg— 
SerA44a  gen  gtd  1942. JAJ     1C4*; 
SerB4  4sgen  gtd  1942  AAO      105k 
SerO  34s  gen  gtd'48.M.MN        88 
SerD34sgeu  gtd'SO.FAAa    S7 
Del  Riv  RR  ABgug'36  FAA        9?k 

Erie  A  Pittsburg — 

Gen  gu  g34sSerB*40.JAJ        88 

Pennsylvania  Company — 

1st  Mg  44s  1921 JAJ      1004 

Gu  g4al931opl921..AAO      

Gu  trcug34s  1937. .MASa     >-0 

Gu  tr  carts  g  34  1941. FAA        *i 

Gu  tr  certs  g  3  4s  1942.JAD 

Gu  trcert8g3  4s  1944.JAD       82k 

Guar   trust   gold  34s   call 

1-15  yearly  to  1916.  MAN        93 

Gu  g  44%  notes  1907  MAN  a    99K 

92           Phil  Germ  A  Chestnut  Hill- 
s' ;  1st  g'd  44s  1913 MAN  a  100 

5'  ,        Pitts  C  C  A  St   L— 

Con  g  gt  44sSer  A'40.AAO      

do       do      SerB'42.AAO      

do       do   Ser  C '42. MAN      105 

do       4s  Ser  D  '45.M.\N      

do       4s  Ser  F  1953.JADu 

do     34sSerE  1949. F.tA       8>H      

105  CStLAPittslst  5s  g'32AAO      112  

974  Jeff  MadAInd2d7s'10.JAJ  <\  101 

Steub  A  Ind  1st  5s  1914JAJ  a  <0l  103 

P  Ft  W  A  C7s  JiUv  l'12.Var  

2d  7s  July  1  1912. Var      108  

..    ..  3d  7s  July  1  1912 AAO      107k!     

129  Pitts  Va  A  Charleston— 

944  1st  g  gu  4s  1943 MAN  a    97  

Sun  A  Lew  1st  g  4s  1936. JAJ        97  

85  M  Penn  ANY  Canal — See  Leh  V. 

86  Pennsylvania  A  Northwestern — 

5k%       Gen  5s  Jan  1  1930 JAJ      107  

54%       Bells  Gap  Cons  6s  1913..  A AQ      105 

64%       ClearfieldAJeff  1st  6s'27.JAJ  a  116  

Penobscot  Sh  Line— SeeMe  Cent 

84       Pensacola  A  Atl — See  Lou  A  N . 
Peoria  A  Pekin  Union — 

95  1st  6s  Feb  1  1921 Q-F      104k,       

2dmort  g44«  Feb  1 '21MAN  a     67  

Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ  a    80  85 

Ref  g  guar  4s  1955 JAJ  a    6  5  75 

Equip  tr44s  1907  to'H.AAO  6 6% 

Chic  A  W  Mich  5s  1921. .JAD  a 99 

Ch  AN  Mich  5s  gu '31. MAN  a 9*4 

Detroit  Grand  Rapids  A  West 

1st  4s  April  1  1946 AAO  a...  91 

Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO      1124       K3 

1st  con  gold  5s  1939. .MAN      101 
1234  PtHuronDivg5s  1939.  AAO      102k 

Grand  Rap  Belding  A  Sag — 

98  1st  g  5s  March  1924.. MAS      100 

67  Grand  Rapids  Kal  A  So  E — 

95%  1st  s  fg5s  1907. AAO  a    95 

Lake  Erie  A  Detroit  Riv  Div 

1st  g  44s  Aug  1  1932.  FAA  a    87 

Pere  Marquette  RR  of  Ind — 

1st  gu  g4s  1943  opt. .MAN  a 

Perkiomen — 1st  ser  5s  '18  .Q-J  a  105 

2d  series  5s  Jan  1  1918... Q-J      

Petersburg— See  Atl  Coast  Line 

Phila  A  Bal  C  1st  5s  1911. MAN      lfO 

114  1st  44s  1911 MAN        98 

Phila  Bait  A  Washington  RR- 
lst  g  4s  1943 MAN        (3 

Philadelphia  A  Erie — 

102  Gen  (now  1st)  gu  6s  g '20.  JAJ  a 

93  Gen  g  5s  July  1  1920 AAO      109 

Gen  g  4s  Julv  1  1920 AAO      

1014  Pnil  GerAChesHill—  See  Pa  RR. 
Phila  Harrisburg  A  Pittsburg — 

1st  mort  gold  5s  1925. ..AAO  a  106 

103  Philadelphia  Newtown  A  N  V— 

1st  mort  red  to  3s  1942.. AAO        64 
Philadelphia  W   A  Baltimore — | 

Debenture  s  f  5s  1910. ..J AD  a  100 
108  Debenture  4s  1917 AAO  a  100 

Debenture  4s  1 922 MAN      1 02 

Debenture  g  4s  1926 JAJ  a  101 

Debenture  g4s  1932 AAO     103 

Piedmont  A  Cumberland — 

1st  g  5s  Aug  1   1911 FAA  a    974 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek — Gn  6s  reg  '32. JAD      120 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g5s  1940. AAO  a  1134' 
Cons  1st  g  5s  Julv  1  '43.  JAJ  a  113 

PB  ALEcong5s  1947.. JAJ  a  110k 

Deb  g  5s   1919 JADo    95 

Pitts  Binghamton  A  Eastern — 

1st  M  g  5s,  1956 AAO  a 

Pitts  Char  A  Youghiogheny — 
97  Gen  mort  gtd  4s  1932   ..AAO        95 

Pitts  Oleve  A  Tol— See  B  A  O. 
Pitts  pi  W  A  0— See  Penn  Co. 
102       I'iUshnrg  junction— See  B  A  O. 
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RAILROAD  BONDS. 
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Bonds. 


Bid. 


Ask. 


a    98 
a  105 


101 
107 


a    96 


99 

99 

110 

105  Hi 
99 
100 


96 


Pitts  &L  Erie— 1st  g6s'28.J&J  a  124 
2d  5s  Jan  1  1928 A&O      103 

Pitts  McK  &  Yough— See  NYC 

Pitts  ShawA  N— 1st  g5s'49FAA       62 
Gold  4s  Feb  1  1952 F&A       25 

Pitts  Shen&LE— See  PBess&LE 

Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 

Pitts  Va  &  Chas — See  Penn  RR 

Pitts  &  West— See  B  &  O 

Pitts  Youngst  &  Ashtabula— 
Ashta  &  Pitts  1st  6s  '08. F&A 
Consol  5s  1927 M&N 

Pontiac  Ox  &  N  1st  g  6s'16.J&J 

Portland  &  Ogdensburg — 
Con  mort  6s  1908 M&N 

Port  &  Roch — See  Bos  &  Maine 

Portland  &  Rumford  Falls — 

1st  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1 927  .  .  F  &  A 

Port  Reading — 1st  gu  5s  '41  .J&J 

Ports  Gt  F  &  Con — See  Bos&Me. 

Potomac  Val — 1st  gu  5s  g'41J&J 

Prov  &  Wore— 1st  4s  1947. A&O 

Ral  &CapeFear—  1  stg5s'43  _  M  &S 

Raleigh  &  Gas— See  SeaAir  Line 

Raleigh  &  Southport — 

Con  m  5s  June  1  1965...J&D  a 

Raritan  River — 1st  g  5s  '39. J  &J  a 

Reading  Company 

Gen  g  4s  Jan  1  1997 J&J 

JerOen  g4s*51  op  '06. .A&O 
W&  N  s  trctfs4sred  105. Q-M 
Equip  B  4  His  '08-Sept'09  M&S 
Phila&R— 2d  5sg  1933. A&O 

1st  4His   1910 J&J 

1st  6s   1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947..  A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41Q-F 

Del R  Ter  p  mon  g  5s'42M &N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'07-27J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  s  1  g  4s  ext  '32  gu  F& A 

Aens  &  Saratoga — SeeDel&Hud 

Republican  Val — See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 
Cons  mort  4  His  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 

Rich  &  Mecklenburg — See  So  Ry 

Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D  a    98Mi 

Rich  YorkRiv&Ches— See  So  Ry 

RioGrJunc— 1st  gu  5s '39. -J&D  a  103 

Rio  Grande  So— 1st  g  4s'40.J&J        65 
1st  g  4s  guar  1940 J&J        75 

Roch  &  Pitts— See  Buff  R  &  P 

RockIsl&  Peoria— See  ChiRI&P 

Rome  W  &  O— See  N  Y  C  &  H 

Rutland— Con  4Mis  1941. . J&J  a 
Benn&Rut  4  His  g  1927. M&N  a 
Ogd&LChUt  g  gu  4s '48. J&J 
l      RutlCanadlst  g  gu4s  '49. J&J 
Car  trg4^s  1907  to'17.A&0 

8t  Charles  Br — See  Wabash  RR 

8t  Clair  Mad  &  St  L  Belt  — 
Alton  Bridge  1st  e  4s  '51. J&J 

8t  Johns  &  L  Champlain — 
1st  g  5s  March  1  1944... M&S 

8t  J  A  Gr  Isl— 1st  g4s  1947J&J 

8t  Lawrence  &  Adirondack — 

1st  5s  g  1996 J&J 

2d  g  6s"  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 

8t  Louis  Br — See.TermRR  Ass'n 

St  Louis  Brownsv  &  Mexico  — 

1st  g  5s,  1910 M&N  a 

5%  notes  1910 M&N  a 

8t  L  &  Cairo — See  Mobile  &  O 

StL  Kan  City  &  N— See  Wabash 

StLouis  Memphis  &  Southeast — 
1st  g  guar  4  His  1909  opt  J&D 

8t  L  Mer  Br  Co— See  Term  RR 

8t  L  So— See  Illinois  Central 

8t  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  gOs  1920 F&A 

Gen  mort  g  5s  1931 J&J 

P>ino5sFeb'08-Aug'17.F&A 
Equip  g  notes  4s  Ser  B  Aug 

1   1907  to  Feb  1  1913  .F&A 
Eq  notes  4s  Dec  '07-'ll  ..J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 .J&J 

Coll  4  Hi  g  notes  1908 I&D  a 

4  Hi  5  notes  1912  opt F&A  a 

Birm  Belt  1st  g  gu4s'22A&0 
Sou  West  Div  g  5s  1947.  A&O 
8t  L  W  &  W  g6s  1919.. M&S 
Refunding  g  4s  1951 J&J 

8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&I) 

Grays  Pt  Term  g  5s  '47. J&D      100 

8t  Paul  &  nuluth— See  Nor  Pac 

8t  P  &  D  4Hs  1936 I   \  \ 

8tP  E  G  T— See  Milw  L  S  &  VV 

Bt  Paul  Minn  &  Manitoba — 

2d  now  1st  g  6s  1909 A&O      103% 

1st  consol  gfis  1933 J&J 

1st  con  red  to  4  His  g'33.  .J&J 
Dak  ext  1st  6s  g  1910... M&N      !04Vi 
Montana       I   I   '  4s'37..J4Dl       98Hi 
Pacific  Kxt  1st  4s£  1940.  J&J  a     96 
East  Minn  1st  g  5s  1908.  A&O      100% 

Nor  div  1st  g  4s  1948  .  A&Ol       96 
Minn  Union  1st  0s  1922.. J&J      112 

1st  5s  July  1922 J&J      103 

Minn  &  Wes  1st  g  5s '  1 1..  J&J  a  100 
MontCen  1st  gd  g  6s '37. .J&J      124     ' 

1st  guar  gold  5s  1937. .J&J,      

Wll  &  8  I"  1st  5s  g  1938. J&D      108 Hi 

Bt  P  A  N  Pac     vSee  No  Pac. 

St  P  A  S  C  -flee  C  St  P  M  *  O. 
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SO 


95 
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30 
100 
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Bid. 
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100 


105 


101 
112 


93 

93Hi 

91 

97 

97 



117 

118M 

100 

103 

108  Hi 

110 

103 

105 

\Qoy2 

101 

101 

118 

107  Hi 

106 

104 

100 

89 

104 

99 

109 
70 
80 


91  % 
94 

5% 


91 
114 


116^ 
130 


96 
95 


95  Mi 


95 
90 
90 
97 
105 
75 


5«% 

6<2 

6% 
100 
91  Mi 
96 
95 


76 

89 
77 
70 


127 
106 


99 


126 
116 


SanAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix 

1st  M  5s  g  1942 M&S 

■Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37..J&J 
S  Ste  Marie  &  S  W— SeeChStP 
'SavFla&W— See  Atl  Coast  Line 
|Sav  &States — 1st  g  gu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

.Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E — See  Nor  &  W 
iSeaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911.. M&N 
Colltr5s'07exttoMay'llM&S  o 
Eq  tr  g  4MisOct'07Aprl3.  J&J  b 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933... M&S 
Car  Cent  1st  g  gu  4s '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.  . J  &J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41 .  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948. ..J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n—  1st  g5s'47J&J 

Seab&  Roanoke—  1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  Julv  1  1925. J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  s  f  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So — 5s  g '24.. J&J 
Somerset  Rylst  &  ref4s'55J&J| 
5%  notes  June  1  1911  guar.. 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g '41. .J&J 
California  Pacific — 

1st  mort  4Mjs  g  1912. .J&J 
2d  mort  g  gd  4Hjs'11..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd'49..F&A 
1st  g  gU  4s  Oct   1    I  954.  A  AC 
M  3H>s  g  g'd  Aug  1  '29  J&I 
Gal  Har&SAn  6s  g  1910.  F&A 
Mex&PDiv  1st  5s  '31.  M&N 
Gila  Val  Globe  &  Northern— 
1st  S  5s  Nov   1    1924    .M&N 
Houston  East  A  West  Texas- 
Ist  5S g  May  1  1033.  ..M&N 
1st  guar  g  5s  Mar  '33    .M&N 
Houston  &  Texas  Central- 
ist 1  g  g  5s  1937 J&J 

Consol  I  g  gold  r,s'12..A&0 

Gen  gold  4s  1921 A&O 

Waco&NWDlvfis  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&I) 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937.  ..A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1    1910. ..J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  scr  E  &  F'12.  A&O 

1st  con  g  5s  gu  1937..M&N 

lstconref  g  4s  '55  op'  I0JAJ 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s '12. M&S 

Consol  gold  5s  1943... J&J 

Dallas  Div  1st  g4s'30.FAA 

Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 

I     Develop  A  Gen  M  g  4s '56 A  AO 

Coll  tr  5sAp*09  opOct'06  A&O 

5%  g  notes  1910 FAA 

Eq'p  trg4sser  A  1907..M&N 
Eq  trg4Hs  Dec'07-r>c'14  J  AD 
Equip    trust    g    4  Mis    Ser    L 

Feb  '08-Feb  '21 FAA 

Equip  4  Ms  Aug  1  1920  FAA 
E  Tenn  reor  Hen  5s  I93S.MAS 

1st  Mem  divgSs  1996 JAJ 

Sf  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  A  Ch  Air-L— 

Exten'd4Mis  Jan'10     A&O 

1st    4  His  (ext)  Jan  '10. JAJ 

Atl  A  Danville  1st  U'48   J&.l 

2d  g  4s  1948 JAJ 

All  &  Vad  1st  gu  g4s'40  A&O 
AtlT-TinAO  —  1st  Mils' 13  A&O 
Aug  South  g  Si  1924 
Char  Col  A  An  909  J&J 

2d  M  7s  1910 

r.oi  &  Qreen  li  l  8a  1916  J&J 
ETVa&Qa     Dl 

Consol  1st  g  5«  1966  .MA  N 
Ga  Hid  1st  g  Sa  1946  ..A&O 
Qa  I'ac  1st  p  ea  192  !  J<J  J 
Know  &  O  1st  J&J 

I.  &   N  BO  lOinl   B  U>    See  1   A  V 

He  &  Ocol  tt  k  '38  M&S 
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Southern    Railway — (Con.) — 

Rich  &  Dan  con  g  6s '15. J&J      108 

Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 

1st  g4s  Nov  1  1948-..M&N        75 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J  a 

2d  ext  4MsS  Nov  1910. M&N  a    95 
So  Car  &  Ga  1st  g  5s '  19.  M&N 

Sumter&WatR5s  g'19  A&O  a  100 
Virginia  Midland — 

Series  B  6s  1911 MAS!     

Series  C  6s  1916. M&S|     

Series  D  4-5s  1921 M&S      

Series  E  5s  1926 M&Sj     

Series  F  5s  1931 M&S|     

General  5s  1936 M&N;     106 

do     guar  stamped. M&N]     .... 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s'14.J&J      106 
S  &  N  Ala — See  Louis  &  Nash 
SpartanU&Col — SeeAshv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  ASulliv— 4Mis'29J&J        96 
Staten  Island  Railway — 

1st  g4MsS  Junel  1943. ..J&D 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4  His  1939 A&O 

1st  consol  gold  5s  1944. .F&A 
Genref  sf  g4s'53  op '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bridge  Ter — 

1st  5s  1930 A&O 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.  J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923  A&O      100 
Texas  A  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
82      iTexas  &  Pac  1st  5s  2000. ..J&D      112)4 

2d  inc  g  5s  Dec  2000 Mar 

96M       Lou  Div  1st  g  5s  1931 J&J      100 

66       Tidewater  Construction  Co 

Coll.  6%  notes. Febl5'09.F&A  a    99 

Tol  &  O  Cent  1st  5s  g  1935..  J&J      106 

West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951. -F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  Rv  &  Terminal  Co — 

1st  g4H»s'54ctf  of  dep.J&J 
Toledo  St  L  &  Western— 

Pr  lien  g3Hs  Julv  1  '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  ggu  4 His  1931  ser  A.. J&J 

1  st .  g  gu  4  His  ' 33  ser  B . .  _  J  &J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

I  Toronto  Ham  &  Buffalo — 

1st  g4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &  lg4sg  1947 J&J 

Conv  4s  1927 J&J 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 .J&D 

OregSh  Line  1st  g6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  ggu  4s '29  op '07.  _  J&D 
Utah  &  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926. J&J 
United  N  J  RR  &  Canal  Co 


98 


a  121 


a  10t> 
105 

a  101 


90 
8i 

105  y2 

108 


92 


113 


125  H 

103  H 
102  Hi 


Ask. 


109 
103  MS- 


10S 

98 

106- 


105 
107 
106 
106 
107 
107 

"90M» 
110 


125 
101. 

100 


£3 
75 

82 

73  4 


318 

88  y2 


95 

1C3 

~90"~ 

102 
82 
9b  Hi 
92 


100 

101 

97 

95 

101  Mi 
101 

87 
106 

107 
104 

96  Hi 
87  H 

97 

115H> 

96Mi 

General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A  a 

General  gold  4s  1929 M&S  a 

General  gold  4s  1944 M&S  .i 

Gen  1st  g3HisMar  1 '51.  M&S  a 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Vallev  (N  Y)— See  Del  L  &  W 
Vandalia  RR  con  g4s'55..F&A 
Vera  Cruz  &  Pacific  RR — 

1st  g4His  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
6%  Vermont  Vallev— 5s  1910. A&O 
6H%  Virginia  Midland— See  So  Rv 

Va  &  Southw  5s  2003 .J&J 

6Ji2    Vicks  Shreve  &  Pac — 

6k%       Prior  lien  6s  g  Nov  1 '15  M&N 

109>i       Gen  5s  Mav  1  1941 MAN 

111       Wabash— 1st  gold  5s  1939.  M&N 

85  2d  gold  5s  1939 F&A 

82  Deb  mort  6s  ser  A  1939.. J&J 

109  Deb  mort  6s  ser  B  1939.  .J&J 

Certificates  of  deposit 

Equip  g  5s  Mar  1  1921.  .M&S 

99Hi        Eqg4His  June    ,U8-'14._J&D  6 
1st  lien  term  g  4s  1954. .J&J  a 

1st  ref  &ext  4s  1956 JAJ 

Coltrgnotes5sM»yi0'09  M&N  a 


85  Hi 
101 
104H 

100 

"99" 

103  Ji 

90 


85 


8  108*4 

iiiii 

6S 
114 
US 

85 


9454 
a  100 

107  Hi 

107 
103 
106J6 


4H%  C  notes  1910  opt.  MAN 

Det&Crj  ext  ist  g  5s  '41  ..ia.i 

Des   M   div    1st    g   -Is    1939J&J 
Tol  A  Chic  4s  g  1941  M&fi 

OrnahaDI     1  ••  '41  A&O 

St  LO  Bl  &  dm-  -6a  'os     .ia.i 
8t  Louis  Kan  City  A  Nor— 
Bl  c  Bge  Kt  i.s  Took      \  ao 
Wabash  Pitta  Terminal  Rv — 

1st    g  4s  June    1     1(I5|  .IA  D 

2d  g  is  June  1  1964  J  a  i> 

Warren  RP,       ■  >   D  L  &  W 


6% 

94 
98  H 

"80"" 

"80"" 
100 

100 

68 

19 


112 

90. 

12o 

110 


1Q& 


90 
105 

99  Hi 
108 
105 
100 

90 

94 

87 

85 

S3  Hi 
74 


'-07H 

86 


102 

101 

104 

92 


99  H 


1  07  34 
96* 

*63" 

102" 
5% 

"fiiT" 

95 

94  Hi 
105 
90 
97Ji 


80 


a  Pun  1  rued  Interest,     b  Ba 


/  In  1  ondon.  prli  e 


40 


i:aili;o.\1)  STOCKS. 


V..|..   I. \\\V. 


I'.i.fi.N  and  Stock*. 


Bid. 


Ask. 


A    ('.,!■;•,,    lil.        -ts  '35  .IA  J 

Washington  Cei  Moi  Pac 

ae  Maine  Cent 
W.i-M  1 1  ■<!  u   -See  Southern  Ry 
Washington   1 1  j  mlnal  Co — 
lal  |  gu  :!'•..-  1045  I 

Weatberford  Mm  W<  J 

lit  gu  t  6a  1930  F&A 

w  i   ■  .i  d  Sr;i  Shore — 

Conaol  L--4S  lose       J.VJ  a 

Cons  3)48  g  Ber  M  1038-.  -.'a  J 
Cam  A  A i  con  6a  1911       J&J 

Cona  Sa  10]  l         )  &J  a 

\V  J  .1  6a  1909  M<S  N 

Wrsi  Mary]  .ml     4a  1952     AAO 

Gen  Hen  •  I  a.o 

Ball  ft  Ham-  MAN 

l-i  M  West  Ext  g5s'38M4N 

West  N  Y&Penn     "    1937  J&J 

Gen  mort  gold  4-  1943     V&O 

Income  r  5a  Apr  1943     Nov  l 

West  Nor  Car — See  South'n  Ry. 

Western  Pa— 1st  g  4s  1928  J.vl)  a 

n  Hv  Ala  —4  Vis  '18.  .A&O 
West  Shore  -See  N  v  C  ft  11  R. 
West  Transit — See  N  Y  C  . — 
Wesl  Va  ft  1'itt.s— See  B  &  O. 
West  \  .i  Cent  A  Pitts— 

1st  gold  lis  l'.ill J&J 

Coal  ft  Ir  Ry  5s  g  1920.  .F&A 
Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26- -A&O 
Wheeling  Div  1st  !-'.r>s  '28. J&J 
Kxtcn  A  impt  g  5a  1930.F&A 

Equip  sf  gold  5s  1922 l&J  a 

5  ,  g  notes  auk  '08  opt.F.w  o 
Wheeling  Term — 4s  1940,  _F& A 
Williamsport  A  N  Branch  RR — 

1st  r.-f d't;  g  4Hs  1931---J&JO 
WilkesB  A  East  —See  NYS  &W 
Willmar&S  Falls— See  StPM&M 
Wilm  Col  &  Aug— Set-  At  Toast  L 
Wil  &  Nor  -Sec  Phila&  Reading 
Wil  &  Weldon— See  Atl  Coasl  £ 
Winona  &  .St  P— See  ChlC  &  NW 
Wisconsin    Central    Company  — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  Beriea  g  5s  1909-  -J A- J 
Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East'n  Div 

I>ur  moil  1st  g  4s  1951  -M&N  a 
Mil  &  Lake  Win  Gs  1912-.J&J 
Wise  &  Mich  R\ — 5s  194.5.. J&J, 
Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O  a 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1913 J&J  a 

4s  Jan  1   1930 J&J  a 

4s  Oct    1    1934 A&O  a 

Yosemite  Vallej — 

1st  s  f  g  5s  Jan  1  1930.. -J&J  ft 


s- 


84 

hid 

95 

102  ji 

101 
60 

112>* 

i  i  2  M 

89 


100H 


106 

•oo 

102 

76 

78 

103 

100 

103 

10 I 

92 

97 

95 

96  H 

90 

98 

93 


82 
1WO 

104 


103 
20 

80 


66 
96 
96 

97 


RAILROAD  STOCKS.          Pur. 
AlaGt  South'n  pref £10  Iz  52 


17 

5-1(3 
20.1 
120 

20 

70 

86 

90 
100 
155 


235 

81 

90 

95 

105 

200 


Common £10  I 

Ala  N  0  T  A  P  Jc  A  pref £  1 0  I 

B  deferred £  10  / 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100) 

Atch  Top  A  Santa  Pe 100 

Preferred 100 

Atl  1st  leased  lines  rent  tr I 

Atlan  &  Char  Air  L  (Guar).. 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct__100 
Atlantic  Coast   L  KM  com. .100 

Preferred loo 

Atlantic  Coast    Lint — A 100 

Augusta  A  Sav  (Guar) 100 

Bald  Eagle  Val  (leased  by  Pa)50 
Bait  A  Cumb  Val  Extension — 

7%  (Guar  West'n  Marvl'd)_50d     45 

c  West'n  Maryl'd).50d    40 

Bait  &  Ohio — Common ioo      90 

l 'n ■..  i  ed 100      81 

Bangor  A  Aroostook  com 100      100 

Beech  Cr  (Guar  N  V  C) 50       90 

Bost  A  Alb  (Guar  N  Y  O.-lOOx  213 
Bost  &  Lowell  (Guar  B&M).10()  208 
Boston  A  Maine 100      156 

Preferred... 

NY  AiiL  pref  (Guar). 100     1  10 
Boston  A  Prov  (Guar  O  O..100 
Bosto  i  h  &  Lynn.-. 100 

Pittsburgh..  100 

Prefern  .1. 100 

Buffalo  A  Susquehai 
Camd  ii  &  Burl  Co  (( Suai  i 

Canada  Southern 100 

i'.icilie 1 00 

Preferred         100  l 

Catawl 

1st  pn  t  (Guar  1'  A  R) 50  / 

2d  pi  i 

100  l  ■<) 

Chime  is   Railway    60  150 

Chi  i  100      aiVi 

Chic  :i  RR 100       10 

rred  1 00  

Chic  Burl  ■>     \  10 

Che  ...100  

Chi'-  Great  Western  com ioo 

i  on 

pref  A  div  in  cash 10 

n  d  B... lot)       12!^ 

Chic  Ind  &  Louis  preferred   .100       62 

Chicago  Milw  A  St  Paul ion  im', 

Pi    !  rred.. 100 

Chicago  &  North  Western...  100  14  > 

.1  ioo  200 

Chic  Peoria  A  Bl  L — Pref— 

it'  po  ited  stock      

Undeposl ted  stack 

Chicago  Si  Paul  Minn  A  O..10C  120 

red... - 100  150 

Chicago  Subway  Co  loij  i<) 


102  H 

78 
105 

i  35 
62  \i 

103 


100 


103K 


65 

iio" 
"oi~ 

33 
102 


97 


83 


92 


83 


SlO.kN. 


I'nr 


Ask. 


Siu«.k». 


f<ir.     bid. 


Chic    I. run  |   Co      100 

Profi  .HM) 

Clndn  Ham  ft  Dayiou hhi 

Prefi  rred  A 100 

Pn  r.  rred  B ioo 

Preferred,  Eagle. loo 

2d  pref  - .    100 

ac ioo 

d  ioo 

Cln  Sandusky  &  Cleve  pref 

&  Colum     loo 

i    I 100 

100 
d  Lorain  A  w  beel'g  100 
Prefi  i    d  ioo 

l 

Betterm't  stock  (GuPaQ  I 

do  .v  Southern 100 

l~t  pi.  fern  d 100 

2d   preferred. 100 

Colombo-.  &  Xenla  (Guar).      50 
d  .V  Moiur'l— Class  1.100 

II 

III ioo 

l. ...100 

Concord  A  Ports  (Guar) 100 

Coon  A-  Passumpsic— Pf(Gu).100 
Conn  Rivi  r  (Guar  B  &  M).-_100 

Cripple  Creek  Central 100 

Pref.  M>  d 100 

l), mi. my  A  Norwalk  (Guar). .60 
Dayton  A  Mich  com  (Guar). .50 

Pref  (GuarC  11  &  D) 50 

Delaware  A  Bound  B  (Guar)  100 

Delaware   A   Hudson. 100 

Delaware  Lack  &  West 50 

r  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.. .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar). 100 

Detroit  A  Mackinac  Ry 100 

Preferred 100 

Del  Tol  &  lronton  com 100 

l  st  preferred 1 00 

2d  preferred 100 

Duluth  South  Shore  &  Atl. .100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50  d 
Elmira  &  W'msport  (Guar).  .50  d 

Pref  (Guar  Nor  Cent) 50  dk 

Erie — Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar).-  .50 
Erie  &  Pittsb  (Guar  Pa  RR).-50 

Kvansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wayne  A  Jackson — com. 100 

Pref  (Guar  L  S  &  M  S) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  A  Bank  Co  (Gu). -100 
Georgia  Southern  &  Florida. 100 

First    preferred 100 

Second   preferred 100 

Grand  River  Valley  (Guar). .100 
b%  Givat  Northern  Rj — Pref. ..100 

7-16       Ore  certificates 

Green  Bav  &  Western 100 

'      Deb  ctfs  A 1000 

30     !      DebctfsB -.1000 

80     'Hartford  &  Conn  West 100 

8»>3  Harrisburg  Ports  MtJ  &  Lan.SOd 
95     I  Hocking  Valley — Common..  100 

105     Ii     Common,  trust  receipts 

!     Preferred 100 

165    I     Preferred,  trust  receipts  -. 

250     '  Huntingdon  &  Broad  Top 50  d 

Preferred ..50  rf 

Illinois  Central 100 

Leased  lines  (Guar). 100 

Stk  tr  ctfs — See  BR  Securs  Co 

Iowa  Cen t ral 1 00 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  A  Chic(GuC*  A) 100 

90^  Kal  Allegan  A  Gr  Rap  (Gu).100 


120 

SO 

i0 
103 
160 

96 
22 

52 

213 
17  ) 

181  H 
1 ::, 
172 
20  ) 
1 52 
250 
40 

120 


20 


125 

1   <2 

115 
170 
100 

224^ 

54 

A ''A 


19  i 
150 

445 


'J  2 


100 


57 
21 


73 
8o" 


82J4 
100 

99 
108 


53 

132 


16 

35 

85 

160 

131 


87 


98 

21« 
213 
158 
162 


2J7 
105"" 
"84  % 


63!^ 
10  4 
105     i 

58 

5ft 

210 
1    0 

Is 

CO 


Kanawha  &  Michigan 100 

Trust  receipts  . 

K  C  M  Scott  *  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  Citv  Soulh-rn. 100 

ferred.    100 

K  C  st  L  &  Chic— Pref  (Gu).lOO 

Keokuk  &  Des  Moines. 100 

Preferred       ioo 

100 

Preferred.       100 

Uiore  A  Mich  Sou 100  n  275 

b  Valley 50d    57 

)'i  ferred     .    50d  1M 

uar  Pa  Kin     .r.o     210 
Ut  Schuvl  Nav  KR&Coal(gutt0</ 

Isfand 

!    Mo  Riv  pref  (Gu, 

Ixiuisville  Bridge  Co 100 

Louisv  llend  i  St  Loom. ..100 

100 

'1/iiusvilie  A  Nashville. 100 

I^)«.ll  &  Andovcr 100 

Mahoning  Coal  Hie ..50 

Pn-f  (Guar  1.  S  &  M  B). 

Bliine  Central  quar. 100 

Mancheetei  &  Lj  -  -100 

Maryland  &  Pennsylvania 


125 
10 

. )  00 

13^  Michig  in  Cent:   J  -.100 


40 

:  i 

23 

125 

7 

12 
45 


45 
100 
1 85 

20 

100 
190 


MAssav.'ii.pi  \  alii  5    (Guar).  .10i 
Conn  Tr  &SDC  ioo  a  ioo 

17« 

37 


Hill  &  Bchuj  llav  (G 
120      Minneap  A  .St  Louis  Com.. .100 

147  Pref.        d  .100 

14  i       Minneap  St  P  &  S  Ste  M 100 

210  J'ref-  n   d  KXJ 

•Mis.-«)ijii  Kansas  A  Texas 100 

'     Br.  ferred  100 

MUs<iuri   1    '  100 

}Xn       Mo  Riv  &  No  V.  -.100 
170      Mobile  e.  Birm 

21       Mo         ■  ty.100 


1    :; 
i  0 


60 

60 


152 

4  70 

22  H 

70 

'5 
100 
100 


15 

25 

10 

8 

9 

17H 

24 

70 

..> 

50 

52 

'  70 

72 

2J 

20}* 

4>< 

49 

35  M 

37 

210 

240 

145 

157 

65 

75 

80 

90 

124 

I.35~~ 

14  1 

95 

100 

243 

20 

30 

9s 

69 

121  W4 

122M 

52 

*3 

70 

76 

71 

80 

1 

Morn-   A  1,  . 

■  ■  11 

'.11   Gul..'.  ' 
S 
2d  pi      m  •! 

.1  100 

ft  Dei         G    . ; 

ir..l  ft  Hud  '100 

: 
Ni  v.  ■>  .,1,.  (  (in   .■.  SI  Louit     100 
1-1  pn  (  rred 

2d   tm  ferred  100 

N<  «   ^  01  k  ft  Harlem 
N  >   &  Jers<  d      100 

\  V   I. 

New  York  Nev.  Haven  ft  II  100 
\  'i  Ontario  ft  w  ent<  ni  - .  100 
Norfolk  ft  V,  ■  si  1  in  l:  . 

list  pn  ferred  100 

North'n  N  h  (Guai  BAM  I     loo 

North'n  RB  ol  N   ;  100 

N01  'b  rn  .--•  curitii  -  1  *>>  Stul 
North  P<  in,-.  I.  (Gu  1  ■■ 
■  b  ft  WorcHer  PI 
1  )gd  n  Mine  I:  i:    GuCenNJ).  100 
Old  Colo  JYNH&H 

Ontario   A:   Quebec.       .100.1 

Oswego  <v  Syrac  (Gu  DL  &V 
Pac  Coast  Co     See  MLsc  Si 
Pennsylvania  Railroad  50 

Peoria  &  Bureau  Val  (Gu)_  .100 

Peoria  &  Eastern   - 

Per.-  Marquette  RR 100 

Preferred 100 

Plnlad-lphia  &  Erie 50 d 

PUila  Germ  <V  Norris  (Guar).  .50  d 
Phila&'lrent  — (Gu  Pa  RR).100 
Pittsburgh  Bess  A  L  Krie.  .  .    50  d 

Preferred 
Pittsb  Cin  Chic  &  St  Louis.  .100 

Preferred.  -    too 

Pittsb  Ft  W  \  Chic  (Guar).    100 

1  <  M  1 

Pittsburgh  50 

Pittsb  McK  >V  Yougb  Gu).  50 
Pittsb  Shawmul  A  Northern  100 


164 
115 

I6S 


Atk. 


178 


50 

50 

100 

Ki.i 
100 
100 


42 
97 

"75" 

88 
90 
17H 
65 

13  4 

102 

17 

37 

90 

175 


50 

75 

24  H 

58 

135 

9 

35 

60 
300 

58 


2  :  r, 

i--ou 
10 

30 

106^6 


300 
11 


80 


7S 
10Q 

130 

6S 
67 


^x-di\ ' 


. 


Pittsb  Youngst   &   A 

Prefi  rred 
Providence  ft  Springfield.. 
Pro\  &  Worcester  (Guar).. 
Providence  Warren  A:  B  . . 
Quincy  RR  Bdgi  Co  (Guar) 
Railro  Co — 

4'  ;   111  Cent  Stock  ctfs   1952 
ig  Co      50. 

lsi  pn     rred     . 50 

2d   preferi .  d 

laer  .V  Saratoga  (Gu).lOOl 
Rich  Fred  ft  Pot  —Common. 100 

Dnid  nd  obligations 100 

guaranteed     - loo 

7  .  guai  ml  ■■  d  ..   100 

Rich  A  P  &  B  F  .v-  CConn 
Bio  Grand-  Southern      ...    100 
Roch  ft  Genessee  Val  BB. 

100 

Pr  bird  100 

Rome  A;  Clinton  (Gu  D  &  HI  100 
Rome  Water! '11  ft  Og  (Gu 
Rutland    preferi    il  Idol 

Si  Joseph  &Gi  md  Island..  .KKi 

i-i  prei  11  d 

2d   prefemd        

St  Louis  Bridi     1st  pivf 100 

2d    preferi.  d  100 

St  Louis  &  s  m  Fran  1st  pn 

2d   preferred 

Stock  mis!  certfs  for 

1  bicago  ft  East  III  com  .100 
Prefi  rr "d 
St  Louis  Southwestern. . . 

Pi  sferred 

d 
Preferred  (ui  d 

.iraan 

1st  pn  fen  d    

2d 

South 

Preferred 
So  Ry— Com  (vol 
d 
Mob  ft  Ohio 
Southwest 'n  of  ( 

■>   100 
Syrac  Geneva  A  Com  (Gu 
Haute  &  1 
Pref  rred 

■ 
d 

Tol- do  Peo 

Bl  LAW  -.  -     100 

Pri  I-  rred  >  ol 
Tro;    -  h   Gn  N  ^ 

d 

i  N  .1  RR  - 

,  ■   100 

■ 

Preferred 

Ware  1 

D  1.  ft  W 
Mi 

im.50 
Wheeling  A:  I-aUe  Erii 

1-1  pn  :.  rr  t1 100 

ral 
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1  .'. 

1 03  M 

28 

118 

157 

7s 
170 

02 

2  0!^ 
U5 

lk0 
151 
210 

U7M 

170 
22 

29 

15;"" 
2  0 

26 

65 

65 

S5 
1  8 
155 
148 
121 
3 

70 

70 

282"" 


92  H 
I'M 
75 

2  0 
250 

'is" 

1  5 
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10 


17 

1 20 !  i 

1 


11 

175 

170 

11 
'4 
30 

1-40 


1  25 

190 
"l8H 


:0SH 
106 

3  . 

16a 

70J« 
172'^ 

121 

100 
112K 


105 

154 
220 

11 7^ 
180 

"iio"" 
65 

251 "" 
30 
70 
70 

163 


1    " 


92 

195 

225 


20 
13^ 

45 


45 
134 

-1 


157^ 
110 

51 


24  2 
ITS 

15.1 

0-" 

1 00 

11  M 

185 

14 
53 
11 
2' 
13 

R 

38 

price 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  Utle  is  that  of  a  street  (like  Third  Avenue  RR.),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid.        Ask 


a    63 


95 
95 


a    90 

96  H 

84 

98 
95 


a  100 


87  H 
100 

a    94 


STREET    RAILWAY    BONDS. 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943._M.icS 
Albany    11  v — See   United  Tract 
Alton  Gran&StL— See  EStL&S 
Amer  Rys  Co  conv  5s  '11.  J&D 
Coll  tr  g  5s  1917.  opt     ..A&0 
Scrant   Rv   tr  cts  g5s'35M&S  a 
Anacos  &  Pot — SeeWashRy&El 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913..F&A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  in  g  5s  1934... A&O 

Refg  s  4s  1926 A&Oja 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12. A&O  a 
Augusta  (Ga)Ry&El  5s  '40.J&DI 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1940,  op-.J&j'o 
AE4CS}  1st  g  5s  '41  A&O  15  a  s95 
Elg  Aur  &  S  s  f  5s  '16...J&D 
Baden  &  St  L — See  Un'dRy.StL 
BaltCatons&ElM— SeeUnHv&E 
BaltCitvPass— See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac— See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen   g  5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922.  _  J&D  a  100 
BinghamtRv5s'31op'll.M&Na  100 
Birm  Knox  &  All— See  Phila  Co 
Birm  Rv  Light  &  Power — 
Gen  ref  g  4Hs  '54  op  '09. A&O 
Birm  Rv&El  1st  g  5s  '24 . . J&J 
Bl  St  &  Ful  Fer— See  N  Y  C  Rv 
Boston  El  g  4s  May  1  1935  M&N 
West  Enddeb4Msg'14  .M&S  a  101 

Deb  4s  1932 ...  F&A  «  -    - 

Gold   4s   1917 F&A'a    P6 

Gold  4s  1916 M&N'a    90 

4s  Aug  11915 F&A'a    P6 

Bost  &  Nor  ref  g  4s  '54 J&J  an  90 

Georget  Rovv&Ipsw  5s  '20J&D  a  101 
East  Middlesex  5s  1918.  M&Sja  --- 
LowLaw&H  1st  g  5s'23op  J&D|a  100 

Lowell  &  Sub  5s  1911 J&D  a 

Lynn  &  Bost  1st  5s  g  '24. J&D  a  100 
Naumkeag  con  5s  1910   _.J&J  a    98 
Boston  &  Worcester  St  Ry — 

1st  ?4Hs  Augl  1923...1F&A  a  ... 
Braintree  Weym'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&J 

Bridgewater   Whitman  &  Rock- 
land—See  Old  Colony 
Bway  &  7th  Ave— See  tJYCRy 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran— 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.. J&J 

Brooklyn  Cross  5s  1908  J&J 

Gr'p't  &  LorSt  6s  '10. _ M&N 

Wm&Flat  4J4s  July  '41.F-A 

Bklyn  lights  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  6s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41  ..M&N 

Jam  &  B  1st  5.s  1930.  ..J&J  o 

Bklyn   Un   Kl  5s    1 950. ..F&A 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949.. F&A 

Stamped  friKi ranteed 

Nassau  El — 1st  6s  1944.   A&O 

1st  g  4s  Jan  1   1051 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 

;  1931... A&O  a 
Bklyn  Bath&\VE5s  '33. A&O 
Brownsville  Ave— See  Phila  Co.. 
Buffalo  st  rys     See  Inter  Tr 
Burlington  (Ja)  Ry  &  Light — 

»S  1017  gU A&0'« 

Cal  Pac     See  Los  Aug  Inferurb 
CalStCableRR  1st  5s  g  '15  J&J 
Camd'n&Sub— SeePubSei 
Cam  &  Tren  Ry  g  5s  '29..M&N 
Gen  k  ...J&J 

Canal  &  Clalb — See  NO  Ry&L 
Canton- Akron  1st  g  5s  '22. MAS  an  00 
Canton-Mass  1st  g  5s'20  M&N  an  99 

Can-N  Phila  g  5s  '23  optF&A  an 

Capital  Tr  1st  m  4s  1920..  A&O      109% 
Cass  Av  &  F'r  Gr'ds— See  UnRy 
c«  m  Crosst — See  N  v  C  Rv 

-i  Elec  See  KCRy&Llght 
Cent  Market  St— SeeColRv&Lt 
Centrnl  Pa  ■  •    I  ouisv  Trac 

Central  I!  v     See  I'ulf  v&  El  (Bait) 
Central  Tract      See  Phila  Co 
Charleston  Cons    Ry   Qai  &  El 
Consol  g  M&s 

Ch  City  Ry  1st  g  5s  1923  J&J 
Ohatt  Rys      1st  con  5s  '56.M&N  a 
Chicago  Citv  Rv— 

1st  e  r8  1927  op'12  rets. .F&A  a 
Chic  El  roads — See  re»p'tive  cos 


101 


76  a 


98 

102 

99 

90 

09 
95 
90 


80 
95 


90 
95 
95 


96 
94 


97H 

07% 


70 


98 
96 
98 


100 
85 

100 
99 

95 

98 
98^ 


101 
102 
104 


90 
105 

96 
102 

99  H 

98 

98 

98 

92 
103 

l6I"" 

102 
100 

98H 


104 


99  M 
7Q»A, 
98H 
100 


Bonds. 


Bid. 


Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10..M&S  a    93 

Chic  &  Milw  Elec  RR— 

Col  tr&  con  6%  g  notes'09  M&S 

Ry  ist  g  5s  July  1  1919. ..J&J  a  100 

RR  1st  g  5s  1922 J&J  a    94 

Wisconsin  Division- 
al g  5s  1925  guar J&J a    94 

Chicago  &  Oak  Park  Elec  Ry— 

Lake  St  El  1st  5s  1928  gu.J&J  a    90 
Chicago  Union  Traction — 

Chic  Cons  Tr  4Ms  g  '39..J&D  o 

Ch  Elec  Tr  6s  gu  '14... F&A  a 

Cicero  &  Proviso  5s '15. M&N  a 

NoCh  Elecgu  6s  '14. ..F&A  a 

Ogden  St  6s  1916 M&N  a 

No  Chic  St  RR  1st  5s  '06. .J&J  a 

1st  5s  1909 J&J  a 

Refund  g  iV2s  1931.. .A&O  a 

No  Ch  Citv  Cons4.Ws'27M&N  a 

West  ChStRRlst  5s  '28. M&N  a 

Cong  5s  Nov  1  1936. ..M&N  a 

Deb6sl914 ...J&D  a 

WCSt  Tun  1st  5s '09. ..F&A  a 

WDivRylst4^s'32.__J&J  a 

Chris  &  10th  St— See  NYCityRy 
Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D&TTracgold5s'22..J&J  o 

South  Ohio  Trac  5s  '20. .M&N  a 

Cin  &  H  6s  g  Apr  1  '18..J&J;a  105 

Cin  Lawr  &  Aur  5s  1919 J&Jja    95 

Cin  New  &  Cov  5s  g  1922...J&JJa 

2d  g5s  July  1922 J&J  a 

So  Cov&Cin  1st  M  6s  '12. M&S  a  112 

2d  cons  M  6s  g  1932 J&j'a 

Newp't  &  Day  1st  6s  '17. F&A  a  115 
Citizens'  Rv  &  Lt — See  Muscat) 
('it  Rv  L  &  P— See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Rv 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phha  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub — See  Port  (Ore>  Rv. 
Citv&Sub— SeeUnRv&EKBalt) 
City  &  Sub— See  Wash  Rv  &  El 
Ciey  Elec  cons  5s  g  1913.  ..M&S  a 


ne  Lt|& 
&  O  P 


Ask. 


98 

99 

102 

96 

96 

95 

58 


Bonds. 


90 


90 
70 


92 
97 

107 
100 
106 
106 


Bid. 


101 
100 
100 

98  H 

98 


105 
81 
98 

100 


102  Mi 

102% 

ion 
98 

101 
102 

100 

H0J4 


EastClev  1st  M  5s  1910. .M&S  a 

CI  City  Cable  1st  5s  g  '09. .J&J  a 

Clev  Painesv  &  Ashtab  Elec — 
1st  gold  5s  July  1  1922.. _J&J  a    90 

Clev  Pains  &  East  5s  '16..A&Oian 

Consol5s  1918 A&O  a 

Cleve  Southw  &  Columbus  Ry — 
Cleve  &  Southwestern  lra< — 

1st  &  con  5s '23  op  '13. F&A  a 

ClBerEly&Ober5s  g  'lg.Al&S'a/c  95 
Clev&Ely  g  6s '15  op..M&N  a    99M 

Clev  Elv  &  W  5s '20 F&Ala    97 

Ely  &  6herg6s'17ep..F&A  a    99 
Cleve  Youngstown  &  East  Rv — I 
Clev  &  Chagrin  Falls  El  RR  — 

1st  g  6s  1916  op '06 M&N 

Clev  &  East — 1st  g  5s  '19.  J&J 
Columbia  RR— See  WasliRy&El 
Col  Buck  l.ake&New'k  Trac — 

1st  e  5s  1921 M&N  a    99 

Col  Del  &  Marion  Elec  RR— 

1st  g5s  1921      ._ M&N  a  100 

Columbus  f<  la  i  Elecl  u  Co — 

Lst coll  g  5s  1933,  option    .A&O  a    90 
ICoIumbus  Rv  &  Light — 

On  Market  lst  g 5s  1922.. J&J  a 

Col  Con  St  1st  g  5s  gu '09.  .J&J  a    98 

<    Col  Rv  1st  4s  '39  op  '14— Q-J  a 

Col  St  Rv  lst  5s  g  1932    ..J& J  a  101 

Cross  St  1  st  5s  g  1 933 I  &  I)  a  100 

Col  &  9th  Av— SeeJN  Y  City  Ry 
Compt  llts  &  Mer  Ter— Sec  Un  Rys 


130 

120M 
Trac 
Ry  El 


OIK 
104 

99 

98 


Coney  Isl&Bklvn  4s  1P48...J&J 

R  C  &  N  1st  con  5s  '39 I&J 

Conn  Ry  &  L  4  Ms  1051 J&J 

Stamped,  guaranteed  <u>t'l 
ConRy(NewHav)deb4s'5 1-    J&J  a 

ixb'ls  1955      .J&Jia 

Deb  4s  1058  guar.  -    J&Ji 

Cons  tr  3-3^-ls  1030.    ..F&A  a 
Subsidiary  road  pecti  ve  cos. 

cons  Tr  (N  J> — SeePubSenrCorp 
Crosstown  St— See  Col  Ry  &  L 
Cross  St— See  Tnt  Tr  (Buffalo). 
DallasEl  Cor  col  trg  5s '22.  A&O  on  85 
Danville  St  Rv  &  Light  Co— 

Ref  gold  58  1910-1925  J&J 

Danville  I'rbana   &  Champ — 

lst  5s  1923  ont'l       .  .  M&S 

Dartmouth  &  WestportSt  ll\ 
Hist  g  08  101.'.  .    A&O 

Dm  ton  Cov  &  Piqua  Tract — ■ 

lot  g  5s  1922  A&O 

I  ire  County   &   Phila — See 

'  ii  P  &  Transportation 
I  '  Citv  Tramway — 

M    •  5s  1919 A&O  a 

hi  fram  <■(,,]  g  ii  io  13     A&o  a 
Pram  1st  fin  g  us I&J  a 

.i  e  g  Loio         .j&j  '« 

8s  1911.  ..J&.l  a 
I  Train   Po  ■    Co 

■ !  op  'or   A&o  a 


75 
96 

90 
CO 

91 
80 


98 
100 


a  Purchaser  also  pays  accrued  interest,     fc  Last  sale,     n  Nominal,     s  Sale,  price 


97 
100 
100 

93 


90 

100 

100 

98 


101 

102 

93 

101 

100 

85 

105 

104 


85 
105 

101  »4 

02 

92 

92  H 
85 


90 


105H 
95 


100 
100 
100 

100 
101 

Off 


93 


a    94  H 
a  loo 

Basis 
i    93 

a  105 

a    96 


a  97 
a  105 
a    97 

a  94 
a  103 

a    90 

a 

a  108 


93 


92 


Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O 

D  M  St  s  f  g  6s  '07-T9.  _ .  A&O 

Det  United  4}^s  1932  opt    .J&J 

Coll  trg5sFeb  15  '10..F&A15 

Det.  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  lst  5s  '12-'24...J&D 

Det&Flint  lst  g  5s  '21. ..F&A 

Det  Roch  Romeo  &  L  Orion 

lst  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle — 

lstg5s  Anr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry — 

lst  Mg  5s  Jan  1933 a 

Detroit  &  Northwest — 

lstg4^s  1921  op  1911. M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4Hs  '26  op  '11..J&D 
Det  &  Pt  Huron  Shore  Line — 

lst  g  5s  1950 J&J 

Rapid  Rv  lst  5s  g  '15.. M&S 
Detroit  &  Lake  St  Clair  Ry — 

lstg5s  1920 A&O 

Det  Ypsil  Ann  Arbor  &  Jack — 

lst  g  5s  1926 F&A 

D  Y  &  A  A  g6s  1917 M&N 

Cons  g  6s  1924 F&A!a  103 

Dovlestown&E— See  Phil&  E— 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  lst  g  5s  '30. M&N'a 
Duquesne  Trac — See  Phila  Co — I 
E  Cleve  RR — See  Clev  Elec  Ry. 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923'opt A&Ola 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949. ..M&N 
Easton  Palmer  &  Beth  St  Rv 

lst  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  _.A&0 
Alton  Granite  &  St  L  Trac — 

lst  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNYCitvRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

lst  g  5s  Jan  1  1949 J&J 

El  Paso  El  Co  coll  tr  g  5s  '32. J&J 
Elv&Ober—  See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941.  A&O 
Evansyllle  El  1st  g4s  1921. M&N 
Fairmount  Park  Trans — 

1st  g5S  1912  op  1902 M&S 

Fed  St  &  PleasVal — SeePhila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction — 
Con  sf  g  5sDecl5'44  op'09.O-M 
FtWavneBl&M  lst  5s  '35  gu  J&J  a 
Ft  W  Van  Wert  &  Lima  Trac— 

lst  M  g  5s  1930  guar...    ..7&J:a    93 
Ft  Wayne  &  Wabash  ValTrac— 

lst  cons  g  5s  1934 M&S 'a    89 

42d  St  M  &  st  N  Av— SeeNYCR 
Galveston  Electric  Co — 

1st  5sgMay  1  i940op...M&N  an  90 
Geary  st  Pk  &  O  1st  5s  '21 .  A  &OI      52 
GeorRow&Ips— See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932  J&J'a    93 
Atlanta  Cons  St  5s  1939..J&J  a 
Georgia  Elec  Lt  5s  1930  ..J&J  a    95 
Atlanta  Northern  liv  Co — 

1st  guar  5s  '64,  op  '09..J&.I  a 

Grand  \v  Cable— See  KCRy&L 
Grand  Rap  Ry  1st  g5s  '16  J&D  a    97 
Grand  Rap  Gr  ll.iv  &  Musk  liv 

lst  g  5s  July  1  1926 .J&J  a 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J  a  10/5 
Hart  Man  &  Rock  5s  1924. A&O  a  105 
Hart  &  Sprlngf  6s  g  1021  .J&J  a  loo 
Mart  St  Ry— latg4s  1930.  M&S  a  97 
Havana  Central  RR — 

1st  M  g  5s  1955 M&N | 

Havana  Elec— 1st  5s  1919.  F&A  a 

Ol  g  5s  Feb  1  1952..    I  a  \ 
Helena  I  itrht  &  Rv — 
1st  M  g  6s  Sept  1925  op. .  M&S  a 
[an<*  fair  -  See  Phila  R  T 
Rolmesb  lacony  &  P  Elec    liv 

1st  g5s  1925         .    M&N 

Honolulu  Rap  Trans  &  I,and — 
:    1st  g8s  1927  op  1017  M&N 

Mon  County  Street  R 
Lsl  p  5s  L020,  option  J&J  a 

HOUH  El  5s  1925  OP   1010      Fd   \  n 
Illinois  Central  Traction — 
[    lst  M  g  5s  1083  op  guar    J&D 
Indiana  Columbus  &  1  •:  Trac — 

n  &  ref  g  5s '20  op '11    M&N  a 
Indianap  Columbus  &  Sou  Tr— | 

i  i  \l  i'  5s  Feb  i  1023        F&A  a  ..... 
Indianap  &  East  6s  1027       J&J  a    93 

Indianap  &  Green  Rap  Tran — i 
1st  g  6s  Jan  l  1020  J&J  a    98 

in.limannlia    &    \orthvvest    Tr — I 
1st  efis  1923  opt ..M&S  n     *-«<U 


Ask. 


96 


96^ 


98 

106 

99 

96 
105 

95 

9C 
110 
105 


98>* 


96 


102  ft 
97 

101 
86 

90 


95 

100 


95 


01 

si 


99 

106  M 

P8 

94 

100 

95 


98 
B4H 

90 

101 

90 
98 

102 

98 

102 
98 

100 

en 
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i  ■. i  - . 


Bid. 


Atk. 


Bonus 


Hid.        Ask. 


97 

K1H 


61 


99Hi 


96 

98 
95 


95 
97 
98 
99 

86 


98 
98 

90 


100 


Indianapolis  a  Southi 

1st  \i  J&J 

iml'ii  Shelby\  &  Southeast  1st 
■  i  g  5a  Jan  i  19  12  J&J  .i 

[ndlanapoli 

1st  b  i  g 5s  Jan  l  1933  .    .A&O  a 

indianap  Si  gi  n  Is  1933    J.v.l 

Citizens  1933  M&N  a  101H 

Indiana  Dnlon  rractlon — 

1st  g  6a  July  l  '33  on  '08  A&O  a    82 

Indiana  Nor  Isl  g  5s  '33  A&O       96 
[nterborough-Metropol  Co — 

Cdll  trust  g  i ' ,  V&O 

[nterborougn  Rapid  Tran 

I  notes  Maj  l  'us  op  Ma  N  a 
-  MHO  op  1909    MaS  a 

NY  City  ]  NYC1 

Intemat'l  Traction   (Buffalo) — 

Coll  tr  48  1949  -J&J 

Hull  Ry  1st  con  M  5sg'31  .F&A  a  104 

b  g  6s  1917.      -  V&O  a  103 

oss  SI  Ry  i-i  5s  g  '32. M&N  a  ... 

Buffalo  I  rac  Isl  e  Ss  '48.J&D  o  ... 

Buff  Bell  &   1  an  5s  1927. J&D  a 

Buff  A  Id'  k  Isl  g  5s  1938  .I.vJ  a 

Bull  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1 935 J&Jla 

2d  mtg  g  5s  '-'l  op  'oi. ..I.vJ  a  103 

Lockp  4  Olc  Isl  g  5s  '20..J&J  a    9SK 
Inter-State    Rys— Col    tr   g   4s 

1943  op  1913 F&A     

Interurban  Ry  &  Terminal — 

1st  g  0s  .Jan  1  1928 Q-Ja 

Jackson  A:  Battle  (  nek  Trac — 

1st  g  5s  1923  opt  1913. ..J&J  a 
Jackson  Consul  Traction — 

Ref  g  5s  May  1  '34  opt  MAX  a 
Jacksonville  El  5s  1927  opt  M&N  a 
Jamaica    .v    Bklyn — See   Bklyn 

Rap  Transit. 
Jer  City  Hob  &  Pat— See  Public 

Service  Corporation. 
Kan  City  Ry  &   I.t  Co  1st  lien 

ref  g  5s  1913  opt MAN  15  a 

Central  Elec  g  5s  1914..M&N  a 

Gr  Ave  Cable  gl  90S    J&J  a 

K  C  Cable  ext  g  5s  1911. .A&O  a 

K  C  Elev  Rv  4s  g'd  '22_._J&Ja 
G't'd  6s.  1922 J&J  a  no 

Met  Corrigan  iss  5s  1916.. J&J  a  103 

Met  St  Ry  5s  g  1909 M&S  a 

Cons  5s  g  May  1  1910.. M&N  a 
Kan  City   Western — 1st  refg  g 

5s  '52  opt  Sept  '10 M&S  a 

Kings  Co  HI— See  Bklyn  RapTr.i 
Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  TO M&S'a 

Knoxville  Trac  5s  1938..  A&O 
Kokomo  Marion  &  \Y  Trac — 

1st  g  5s  Julv  1   1933 J&J  a  .      .. 

LakeSh  Elec  1st  eon  g  5s  '23  J&J  a    95 H 

Gen  g  5s  Feb  1  1933 F&A  a    79 

Lor  &  (lev  g  .js  ".'7  op  '17.  J&J  a 

Sandusky  Fremont  &  So—       i 
1st  M  g  gu  5s  1936 J&J  a 

Toledo    Fremont    &    Norwalkj 
1st  g  5s  1920  opt  1905  . .  J&J  a 
Lake  St  El— See  I  hie  &  Oak  Pk. 
Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35.  .opt  M&S  a 

1st  M  g  4s  Dec  '35. .opt  M&S  a 

Consg4s  1935 J&D 

Quakertown  Tr  5s  '31. ..M&S  a 
Lew  Br  &  Hath  1st  g5s  '18., M&S  a 
Lexington  Ave  &  PavFer — See 

N  Y  City  Ry. 

Lex  &  Host  1st  g4!-£s'20..A&0  a 

Lexington  (Kv)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A       90 

Lexington  1st  g  5s  '49 l&D      100 

Lima  Electric   Ry   &   Lt    Co—1 

1st  cons  g  5s  July  1  1916.J&J  a     . 

2d  cons  g  5s  Apr  1   1925.  A&O  a 

Lima  Ry  1st  g  5s  i9i6._J&Da  .  . 
Lindell    Kv— See    United    Rvs 

(St   Louis). 
Little  Rock  Rv  &  Elec — 

1st  g  5s  1933  op  1908.    .A&O 
Lockport   &  Olcott — See  Inter- 

nat  Tr  (Buffalo). 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Interurban  Rv — 

California  Pacific  5s  1941. J&J 

Los  Ang  Trac  1st  Cs '15. .M&N 

1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Los  Angeles  Pacific  l!R — 
1st  consol  5s  1931 A&O 

I.os  A  Pa  RR  Cal— 5s  '13. M&S 
Los  Angeles   &    Pasadena — See 

Pac  Elec  Rv. 

Los  Aug  Rv  5s  g  1938 A&O 

Louisville  Traction — 

Cent  Pass  Rv  1st  8s  *0S.. M&N  a  100 

Louisv  Rv  con  M  5s  g  '30  J&J  a  103 J~> 
2d  mtg   1'r.s  1940    .    .    M&S  a 

Louisv  Citv  Ry  con  6s  '09  J&J  a  100 
Louisville  &  Nor  l!v  &  Light — 

1st  g5s  1925  opt  1910         J&D 
Low  Law  &  Hav     SeeBost&Nor 
Low  &  Sub— See  Host  &  Nor. 
Lynn  &  Bost — See  Post  &  Nor. 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  op  '08... J&J 
Mahoning  &  Shenango  Ry  &  I, — 

Penn  &  Mali  Va]  5s  1922    MAN  a 

Youngstown-Sharon  Rv  &  L — 

1st  M  g  59  1931 .'...J&J  a  . 

Manchester  (N  II)  Tr  L  &  Pow— 

1st  con  5s  1921 A&O  a  101 

Manhattan  El  con  4s  g  '90.  Aa  ( 

Met  El  1st  6s  1908   . .  J&J 

Manila  Elec  RR  &  LtgCorp— 

1st  lien  &  col  tr  g  5s  '53. M&S       85 
Manila  Suburban  Rvs — 

1st  M  s  f  g  5s  guar  1946. .M&S  a 
Market  St  Elev  Pass — See  Phila 

Rapid  Transit. 
Market  St  fSan  Francisco) — See 

United  RRs. 


95 

97 H 

.S3 
104 

85 

97 

62 


Maryland  I 
Isl  |  I  g  guar  5s  11(31  red.  A&O  a 

etts  Elect  i  Ic  <  os — 
Boston  a  Noi     See  that  co. 

•    that  (O. 

McGavock    a    Mi   Vernon — See 

Nash  Ry  a-  L. 
Memphis  Street  Railway  — 

Con  \1  g  58  1945      I&J 

Citizens  SI  RR  1st  g<>s  '16.J.V.J 
Meriden  Electric  l(  K — 
Mei  Horse  RR  1st  5s  'll.A&O  a    98 
Gen  M  g  5a  1924  J.vJ  a  104 

Metrop-CrosBt     See  N  YCityRy 
95  96)4i  Metropolitan  RR— See  Wash  Ry   & 

9j  93       Met     St     RR  — See     Denver    City 

Tram. 
Met  St  Ry— See  Kan  C  Kv  &  L 

63H,     Met  St  Ry-Se.    N  Y  City  Ry 

107       Metropolitan    West  Side  "L" — 

1st  g  is  1938 Fa  \ 

105J4     Exten  g  4s  1938- J&J  a 

106      Millvale    Etna    &    Sharps— See 
100H       Philadelphia  Co 
101       Mil  El  Ry  &  It— 5s  1926.  .F&A  a  101 
Rel   A-  Ext    i'2  g  '31  op. .J&J  a    88 
MilwCy  RR  1st  5s  g  'ox. .J&D  a 
Mil  Light  Heat  &  Traction — 

1st  g5sgu  1929 op M&N  a 

W  Side  St  Ry  5s  g  Dec  '09.  J&J  a 
Minneapolis   st    rys — See   Twin 

City  Rapid  Transit 
Mob'l.t  &  RR— 1st  g5s'37.J&D 

Cons  g  5s   1941 ...M&S 

Mob  St  RR—  1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 

Co. 
Montreal  St  Rv  4^s  '22. ..F&A 
MontvilleSt  Rv— 5s  '20.. .M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Rv— See  Phila  Co. 
MuncieHartford&Ft   Wayne —  j 

1st  g  5s  1935  opt  1925 J&J  a 

Muscatine  Lt  &  Traction — 
Citizens  I'y&L  1st  g5s  '17A&0  a 


105H 

101 

60 

102 

100 

100 
99 


95 

110 


Elec 


80 


9/H 

95  V2 
97  H 


106 
102 
108 


102 


95 


97 
96 


98 


93 


97H 


106 
99 


102J* 


109  Vi 


90 
98 


95 


97 
112 


S7J, 


96 

99^ 

99  >$  Muskegon  'J  rac  &  Lighting — 
100  1st  g  5s  1931  opt  1911... M&S        96 

87     I  Nashville  Railway  &  Light— 
112     !    Cons  g  5s  1953  op  1908. ..J&J       97 
108  Nashv  St  Rv  5s  1925 J&J      105 

9&K      Edgefield  St  Con  fis  1920.  .J&J.     112 

t9H'l    McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s '26. .J&J      114 

95  2d  series  6s  July  1937. ...I&J      124 
Nassau  El— See  Bklyn  Rap  Tr. 
Naumkeag  St — See  Boston  Nor. 

96  Newark    Pass    Ry— See    Public 
102J3     Service  Corporation. 

New  Hed  Middleb  &  Brock— See 
S3     I'    Old  Colony. 
K'O      New  Bedford  &  Onset  Ry— 

80  Istg5sl922 J&J  a... 

1  CO         Union  St  Ry— Under  "U" 

N  II  &Centrevlst.5sg'33.M&S|a  109 

97H  N  H  St  Ry  1st  5s  g  '13 M&S'a  101 

Edgew  Div  1st  g  5s  '14. .J&D  a  lot 
100         Winchester  Ave  5s  '12.  ..M&N  a  100 
Consolidated  Ry — See  that  co 
under  "C." 

100  N  J  &  Hud  Riv  Ry  &  Ferrv— 

84      !    1st  g  4s  1950  opt M&S  a    SO 

65       N  O  Rys  &  Light  Co- 
Gen  M4Msg  1935 J&J 

97  '    Canal  &Claib  1st  6s '46.. M&N      121 
N  O  Cv  RR— Gen  g  5s  '43. J&J      104 

NOCv  &  Lake  5s '43... J&J      104 

Power-house  6s  1917 J&J      100 

i     New  Orleans  &  Carrollton — 

95  Cons  g  5s  Feb.  1933 J&J      104^ 

101  Edison  El  1st  5s  1929. ..J&J       94 
N  O  Pow-House  Co  5s  '41  .J&J        B8 

96  <  Cleans  RR  1st  6s  Apr  '12  J&J     103 
2d6sApr8   1912 J&J      100 

St  Charles  St  1st  g  4s  '52.. J&J        90 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  193S M&N      

Geng5s  Men  1  1941 M&S,     

Citizens  Rv  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N'     

New  W'msburgh   &  Flatbush — 

98  See  Bklvn  Rap  Transit. 
_ New  York  Citv  Rv— 

101  HleeckerSt&FF  1st  4s '50.  J&J        75 

1 !  wa  v  &  7t  h  A  v  2d  5s  '  1 4 . .  J  &  J .       P8 

Con  M  5s  g  1943 ...I&D      101 

103>i      Bwav  Surf  RR  1st  5s '24. .J&J      100 
101         Cen  Crosstown  1st  6s  '22. M&N  a  108 

5%  notes  guar  May  1909 a    92 

Christopher  &  10th  Street— 

1st  ext  4s  1918 A&O  nn  90 

Col  &  9th  Av  1st  5s  '93. .M&S      105 
Dry  Dock  E  Kway  &  Battery. 

104K         1st  5s  gold  1932    .IAD      100 

101  i'.  .t  tndebl  5s  191  I FA  \       80 

Eighth  Av  cert  ind  6s  '14. F&A         98 
42d  St  M&St  N  1st  6s '10. M&S  a  100 

100  2d  M  inc  6s  Jan  1915 J&J        68 

Interborough-Met — See  under  I 
Intel  b   Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93  M&S  a  106 
Metropolitan  Crosstown — 

95  1st  5S  April  1  1920 A&O  a    95 

Metropolitan  Street  Rv  Co — 

100  Ref  g  4s  Apr  1  2002 A&O     

Gen  coll  tr  g  5s  1997  ...F&A       

Second  Av  1st  5s  1909.. .M&N  a  100 

Con  g  5s  gold  1948  gu.-F&A  a  104 

South  Boulevard g5s  '45. J&J  a    05 

97  South  Ferrv  1st  5s  1919      A&O  a  100 

101  H      Tar  W  P  &  Mam  5s  g  '28. M&S  a     95 

Third  Ave  1st  5s  g  1037 I&J      108 

90  1st  cons  gu  %  4s  2000        J&J       67 

34th  St  CrOSSt  1st  5s  '96  .  A&O  n  *5 
<d2y2  28th  &  29th  St  1st  5s  '96  A&O  a  90 
Union  Rv  1st  5a  g  1942  .F&A  a  or, 
Westchester  El  1st  5a  g  '43J&J  a  95 
Yonkers  R v  1  st  5s  '46 ...  A&O  a  92 
N  Y  &  Queens  Co  4s  g  '46  .  A &0  n  80 
Stein  way  Ry — 1st  g  6s  '22  J&J  o  ...       t 


104 
91H 
99H 

97  X 

9b  X 


107 

102H 

110 


101 
106 


07 

100 
100 

99 

107 
115 

116 
126 


100 


83^ 
80 

io7>i 

107H 


97 
90 

90 


SO 
104 
104 
105 
115 

96 

94 
113H 

103 

88 
105 
102 

73 


110 

100 

TO 
100 
102 

108 
100 

103 
100 

~68~ 
90 

95 
100 
100 

96 

90 
100 


Bonds.  ISui.        .\»k. 

NY&Stamf'd—  1st  g5s '31. A&O  a  100         104 
Noi toik  &  Portsmouth  Tract — 

let  M  g  5s  1936... J&D       95  97 

Norfolk  Railway  A  Light — 

1949        MAN        94  B5H 

Norfolk  St  lut  g  5s  1944. .J&J     108 

North  Augusta  Elec  &  Imp — 

5a  1951  opt  \&0  'i     75  

North  Chic — See  Chic  Un  True. 
North  End  St— See  Wore  Con  St 
Northern  Ohio  Trac  &  Light  — 

1st  consol  g  5s  1933 J&J  « s; 

1st  co  1933  J&J  a 69 

North  Ohio  con  g  5s  1919         J  100 

AkronBed&Clev  g  5s  '16. M&S  >ik  100       101 
Northern    Texas   Trac   Co — 1st 

g  fia  1933,  opt  1908-'13.-.JAJ  a 95 

North   Hud  Co  Ry-  See  Public 

Service  (  orporatlon. 
North  Jer  St—  SeePubServ  Corp 
Notthw  El  1st  ggu  4s  Ml    .M&5|a     89J*         90 
Union  El  (Loop;  5s  g  '46. A&O  O  .....         99 

Norwich  St— 1st  g  6e  '23..A&0  a  102         

( lakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933  J&J      99>* 

Oaklran  letconsf  5s'32  J&J      103 

Oak 'Iran    1st  Cg  5s '31    ..J&J      104  

OakTrCooongCs'18...T&J     109H     

Ogden  St — S°e  Chic  Un  Tract. 
Old  ColonvSt  Ry— 

fg 48  1954    J&J  u    88  90 

New  Red  Middleb&Brockt'n— 
1st  E  5s  Jan  1  1920.      ..J&J  a     98  100 

So  Shore&Bost  g  5s  1919. F&A  a 

Brain t  &  Wev  g  5s  '17.. M&S  a 

Br'ge  Whit  &  l:::  5- ".7.M&V  (; 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 .J&J  nn 100 

Omnibus  Cable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  &  Ry — See 

Portland  Ry 
Oi aeans  R  R— See  N  O  Ry  &  Lt. 

Pacific  Elec  Rv  s  5s  1942.  .J&J      104 

Los  Ang  &  Pas  5s  g  192S..J&J      100  102 

Paducah  Tract  &  Light — 

Col  trust  gold  5s  19?5     -M&N  a    85  S9 

Park  &  Cliff  House — See  Lnited 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  I.t  &  RR— 5s  '30  A&O  a    95  98 

Penn    &    Mai)   Val— See   Mali   & 

Shen  Rv  &  It. 
Pensacola  El  Co  1st  5«  '31   Ft-Aa    92  95 

People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'08  to'26opguF&A      96 

Phila  Coatesville  &  Lan  Pass  Ry 

Mg  5s  Men.  1934  op M&S  a    92  95 

Philadelphia  Company — 

1st  coll  trust  g  5s  1949.  ..M&S      101  

Cons  mtge  coll  tr  g  5s  '51  M  &  N        93  M       94 

Central  Trac  1st  5s  1929.. J&J      105  

Citizens'  Trac  1st  5s  1927  A&O      112 

Duquesne  Trac  1st  5s  1930  J&J      ins  

Fed  St  &P  V5s  May  1  '42  J&J      110  

Fort  Pitt  Trac  1st  5s  1935  J&D      109  

Gas  Companies — See  underGas 

Secur,  page  44 
Millvale  Etna  &  Sharpsb— 

1st  g  5s  1923 M&N      107H 

MonongSt  Rv  5s  g  192.8. .J&D      106  107H 

Wilk&EPil  1st  g  5s  '29  M&S  a  105  107H 

Mount  Washington  St  Ry — 
1st  &  coll  tr  gu  5s  1933.  A&O  a  102H      104H 

Pitts  Alle  &  M  gen  5s '30.AA-0      110 

Pitts  &  BirTr  5s  g  1929.M&N      1061^      

B  K  &  A  Trac  6s  1931.. M&S      112  117 

Brownsville  Av  5s  1926. F&A      105  

W  Liberty  1st  g  5s  1930. J&J  a  106  

Pi  1 1  s  &  Charleroi  5s  '32 . .  M  &  N  a    99  H      1 00  X 

Pitts  Trac  1st  5s  1927 A&O      110  

SoTraclst&coll  trg5s'50A&O      101H      102"^ 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913... M&S      106^      

The  2d  Ave  Tr  5s  1934. .J&D      108X      112 
United  Traction  5s  1997.. J&J      107^      108 

West  End  Trac  con  5s  '38.  J&J      110  

Philadelphia  &  Easton  Ry — 
Doylestown  &  Easton  St  Ry— 

1st.  g  5s  1941  op  1911 I&J  a     30  60 

Philadelphia   Rapid  Transit — 
Market  St  Elev  Pass  Ry— 

1st  ggu  4s  1955 M&N  a     93  94 

Union  Traction —  ' 
Elee&Peo4strctfs'45.A&0        94 

Hest  M.i n  &  F  5s  1 924 .  M  &  N       

People's  Traction  Co — 
•      P  P  Rv  tr  ctfs  4s  1943  F&A  a     95 M 

W  Phila  Pass  2d  "  -  '26    M  &  N      

Phila&WChester  1st  5s  '18  .J&J  n  100 

Mtge  g  4s  1954 J&J  a    90 

Pitts  AJJeg&Man — See  Phila  Co 
Pitts  &  HirmTr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con  — See  W  Pe'in  Rys 
Pitts  McKeespt  &  Greensb  Rv — 

1st  g  5s  1931 J&J        97 

Pitts  Trac — See  Phila  Co 

Pt  Jervis  Elec  I.  Pow  Gas  &  RR 

1st  g  5s  Jan  1  1932 J&J  a 

Portland  (Mel  Kil- 
ls! g  1'    s  1913 M&N  a  100  101 

1st  cons  g  3Hs  1961 J&J       90  91 

Portland  &  Cape  Eliz  Ry— 
1st  M  g5S  Nov  1  1915.. M&N  a  101  101H 

Portland  (Orel  R\ — 
1  st  &  ref  g  5s  1 930  op . . .  M  &  N  a    95  99 

City  &  Suburban  Rv — 

Consol  g  6s  1916  op M&S  a 

Cons  g  4s  1930  op  1915. J&D  a 92^ 

Oregon  Water  Power  &  Rv — 
1st  g  6s  1932  op  1912    ...J&J  a    95 
Portland  Citv  &  Ore  Rv — 
Isl  g  6s  1921  op  1911  F&A  15  a    95 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 

f  Deb  s  4s  1957  op '17  gu  M&N      85 

R  1  Sub  1st  g  gu  4s  I960. .J&J  a   93H 

United  Tr  &  El  1st  5s  '33.  M&S  a  104  106 


94H 
110 

96 

llOJ-i 
102 
91 


100 


a  Purchaser  also  pays  accrued  interest,    ifc  Last  sale,     n  Nominal.    sSale  price. 
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Bonds. 


Bid. 


a    58 

o    92 

104 

o  102 

a    85 


o    61 

a  104 
a  100 
a  100 
o  100 
a  66 
a  112 
a  100 
a  105 

a    96 

a    95 


a    95 
95 


110 
100 
100 


97  4 
a  103 
a  100 
a 


a 


94 

100 

8". 
96 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet 
Coll  tr  5s  g  notes  '09  op . .  M  &  N 
•Camden  Sub  1st  5s  1946. .J&J 

ConsTrac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  under  Gas  Secur 

page  44 

J  C  Hob  &  Pat  4s  1949. .M&N 
Newark  Passenger  Railway- 
New  Pass  con  5s  g  1930.  .J&J 
N  Hud  Co  Rv  1st  6s  1914. J&J 

Cons  M  5s  1928. .J&J 

2d  5s  1924 M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Paterson  Ry — Con  6s  g  '3 1 J  &  D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953.  .M&S 
Puget  Sound  Electric  Ry  — 
1st  consol  g5s  1932op...F&A 
Con v  g  notes  5s  1911...F&A 
Con v  g  notes  5s  1912... F&A 
Tacoma  Rv  &  Power  Co — 

1st  g  5s  1929 A&O 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Quakertown  Tr— See  Leh  V  Tr 

Rapid  Rv— See  Det  United  Rv 

RapidTr  St  Ry — See  Pub  Ser  Cor 

Reading  Traction  6s  1933. .J&J 

City  Pass  Rv  1st  M  5s '09.  A&O 

Read&Womels — lst5sg'25  J&J 

R  I  Sub — See  Providence  Sec  Co 

Rich  Pass  &  P— See  Va  P  &  Pow 

Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Rv  cons  5s  g  1930. .A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 
Rockford  &  Inter-Urhan  Rv — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  'lO.M&N^ 
Rock  B  &  J  1st  g  5s  '30  guA&O  a 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Rv  &  Lt 

Coll  trg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

Bay  Cy  Gas — See  under  Gas 

Securities,  Page  44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov!  1937 M&N 

St  LouisCable— SeeUnRvs(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rvs  (St  L) 
St  L  &  Sub— See  Un  Rvs  (St  L) 
St  L  Tran— See  Un  Rvs  (St  L) 
St  Paul  City— See  Twin  Cv  R  T 
Sand  Frem  &  So— See  LakeShEl 
S  F  Oak  &  San  Jose  5s  '33  J&J 

2d  M  g5s  1933  sf J&J 

San  Francisco  street    rys — See 

respective  cos 
Sao  Pau'o  Tram  L  &  P.  Ltd— 

1st  g  5s  June  1   1929 J&D 

Savannah  Elec  Co  5s  g  '52. .J&J 
Schenectadv  Railway  Co — 
1st  g  44s  1941  op  1911. M&S 
Consol  g  44s  '53  guar..M&Nla  100 
Schuylk  Trac—  1st  5s  1943   A&O  a    97 
Scranton  Rv — 1st  5sNov'32  J&J  a    98 

Coll  tr  g  5s  Nov  1932 J&J  a    974 

Am  Rys  Tr  ctfs— See  Am  Rvs  | 

Scran  Trac  1st  6s  g  '32..M&NI"  11r> 

Scran  Suburban  6s  '09.  .M&N  •  101  H 

Scran  &  Carb  Tr  1st  6s  '23. J&J  u  u  5 

Scran  &  Pittston  6s  '23__A&0|a  105 

Seattle  Elec  g  5s  '30  op   ..F&A'a  100 

Coii  &  refg  s  f  5s    1929.. F&A«    92J4 

5%  g  notes  Feb  1  1911.. F&A  a 

Seattle  Ry  5s   1921  op  M&N 

Second  Ave — See  N  Y  City  Ry 

Second  Ave  Tract — See  Phila  Co 

Sharon  &  New  Castle  Ry— 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  fin — See  Cin  Newp 

&  Covington 
Southern   Boulevard — See  N  Y 

City  Rv 
Southern  Elec  Ry — See  United 

Rys  (St  Louis) 
Southern  Light  &  Traction — 

Coll  tr  g5s  1949  opt M&S 

Southern     Ohio     Traction — See 

Cin  Dayton  &  Toledo 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  v  City  Ry 
South  Jersey  Gas  Elec  &  Trac— 

See  Public  Service  Core 
South  Sh  &  Bost— SeeOldCoIony 
So  Side  El  44s  1924  op  '10.J&J  a 
Southwest  Missouri  RR— 

Gen   &  ref  g  5s  1 9.U MAS 

Southwest  Missouri  El  Ry— 

lief  &  ext  5s  1923 .MAS 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  l')26  opt  M&N  a 
Wash  Water  Pow— TJnder"W" 
Springfield  run  Rv  &  Lt  Co— 

Coll  tr  g  5s  1933  opt    .      J&D  n 
Bteinway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr     See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF1 
Svrar  Hap  Tr  1st  c  5s  '46   .MAS  a 
2d  mtg  g  5s  1930..  .      ..    J&.I  a 
Tacoma  Ry  A  Pow — See  Puget 

Sound  Electric 
Tarrytown    \V   PI  &  Mam— See 

NY  City  Ry 
Taun  &  Brock  1st  g  5s  '17. F&A  a 
Taunton  St   Rv— 5s   1014    .J&J  a 
Taylor    Ave — See    United    Rys 

(St  Louis) 
Terre  Haute  Trac  &  Light— 
1st  con  M  g  5s  1044  M&N 

Ti-rrr.    FTntifp   H_5«  '20     J&J  a 


Ask. 


a    973-i 


103  H 


90 
90 

a  102 


95 
98 


92 


a    84 


93 


08  4 
00 


04 


60 

934 
109 
103 

95 


63 

106 


Bonds. 


Bid 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g5s  Mav  1  1921...  .M&N  a 
Tol  Frem  &  Nor— See  LakeShEl \ 
Tol  &  Ind  1st  g5s  '28  opt. .J&J  a 
Tol  Rys  &  Light  g  4s  1009  J&J  a 
Tol  Con  St  Ry— Con5s'09.J&J  a 
Tol  Trac  cons  g  5s  1909 ..J&J  a 
Tol  &  West  Ry  1st  g  5s  '26.  J&J  a 
Topeka  Ry — 5s  '30  op  '15.. J&J 'a 


102 

68 

115 


97H 

96 

94Ji 

99 

100 


97 

99 

98 
96 

101 

90 
99 


99 


105 


92 
95 

101 
103 


a  100 
a    95 


a  104 
a  100 


a  112 
a  100 
a  100 

a  97 
a  102 


105 

95 

94 


SO 


100 
100 

117 


115 

115 

ioi  4 

93 

98 

100 


97 
103 


874 


Toronto  Ry  44s  '11-'21..F&A 
Trenton  &  N  Bruns — 5s  '32  J&J 
Trent  St  Ry — con  g  5s  '38 ..J&J 
Trent  Penn  &  Hop  5s  '43  J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co — 
Minn  St  R  7s  g  '10  op. ..M&N 
2d  6s  g  Nov  1   1913... M&N 
Con  5s  g  Jan  15  '19.. J&J  15'a  1004 
St  Paul  Cy— 1st  g  6s  '32.  A&O  All? 

1st  cons  6s  g   1934 A&O 

Cable  con  5s  g  1937 ..J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. ..A&O 
Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 

(St  Louis) 
Union  Elev — See  Northw  Elev 
lUnion  Ry— See  N  Y  Citv  Ry 
UnionStRy  (NewBedford.Mass) 

!    Con  g  5s  1914 J&J 

4  Union  Trac  Co  of  Indiana — 

„      1st  g  5s  July  1919 J&J 

._||    Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran— 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRsof  San  Fran — 

S  fg  4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24. ..M&S 

Market  StCab  1st  6s  g  '13  J&J 

Omnibus  Cable  1st  0s '18  A&O 

Park  &  Cliff  Ho  1st  6s  '13  J&J 

Park  &  Ocean  1st  6s  1914.  J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29.  J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd  '16  J&J 
BaltCityPaslst5sg'll..M&N 
Bait  Sparrows  Pt  &  dies — 

1st  g  gu  44s  1953 F&A 

Bait  Trac  Co  1st  M5s'29.M&N 

No  Bait  Div  1st  5s  '42  J&D 

Cent  Ry  con  M  g  5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42. .M&S 

Md  Elec  Ryr — See  under  "M" 

United  Rys  (Phila)— See  United 

Power  &  Trans 
United  Railways  of  Sf  Louis — 

Gen  4s  Julv  1  1934 J&J 

Coltr54  notes,'.  9, op  '08. JA J 
Baden  &  St  L  1st  5s  g  '13. J&J  a 

CassAv  &  FGds  lsl  5s'12.J&Ja 

Lindell  Ry  1st  g  5s  1011. F&A  a  ..   .. 
Comp  II  &  M  Ter  6s  '13.  .J&J  a  106  4 

Tavlor  Av6sg  1913 l&J  \a  ..  ... 

St  LCab  (B  way)  5s  *10  M&N  n  100 
South  Elec  Cons  6s  1915. M&N  a  10^4 


Ask 


Bonds  and   Stocks. 


Bid. 


97 



"S8~" 

92 

97 

92 

97 

80 

84 

93 

96 

96 

93 

101 
99 


102H 


86% 
5014 
78 

104 

102 

89  4 
108 
1104 
106 
107 
106 
110K 


79  4 
Basis 


;■. 


Gen  g5s  Apr  1  1916 F&A  o  102 

LTnion  Den  con  6s  g  1918. J&D  a  .. 
St  L  &  Sub  1st  5s  g  1921. F&A  a  101J 
Gen  g  5s  Apr  1  1923  gu  .  A&O  a  ..  . 
StLCab&W  1st  M  6s  '11  M&N  a  107 
St  L  &  Meramec  6s  g  MfiM&N 
St  Louis  Trans  Co  5s  1924. A&O 
United  Rys  Investment  Co — 

1st  lien  coll  trsf  g  5s  '26. M&N 
United  Tract  ion  (Albany) — 

Deb  g44s  1919 M&N 

Con  g  4Ms  2001 .  J&D|a 

Albanv  Rv  con  M  5s  g  1930J&J  a  105 

Gen  g  fis  1917 JA-I)  a  106 

WTurn&KR  1st  g  6s '10.M&N,a  108 

2d  gCs  1919 M&N  a  108 

Trov  City  Rv  5s  g  1942. .A&O  n  108 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Ctica  &  Mohawk  Valley  R\ — 
1st  g  4Hs  ion    ...   ____M&Sa    .. 
CticaBeltL  1st  g5s  1930. M&N  a  100 
2d  g  5a  1031 J&J  a  ior, 


69  X 

07  4 
94 


Utica  &  Mo  1st  g5s  1910    J&J 
Virginia  Passenger  &  Power  - 

98  Richmond  Pass  &   Power  Co  — 

1st  cons  g  5s  .Ian  1  1925     J&J 

100  Rich  Trac  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria   &   Mt   Vernon 

102  1st  g  5s  1955  op  .M&S  a 

Wash  Hv  &  Elec  g  4s  1951  .J&D 

99  Anacost  &  Pol  Sa  1949  .  A&n 
Capital  Trac  —See  under  "C" 
City  A-  Sub  5s  c  191.S         .FA  A 

95        Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914         A &o 

I     Metropolitan  1st  5s  1925   F&A 

Washington  Water  Power  Q 

101  ConsoIA  roll  trg  6s  1929     J&J  a 

97        Waterloo  Cedar  Falls  &  Nor  K- 

1st  g  5s  1007-10'.'L>  op  \  A  O  a 

Watervlle)    Turnpike  &    liii 
See  United  Traction  (Albany) 

w  estchesterElee—  Sec  NYCvuy 
10254  Wesl  Chester  (Pa)  81  Rv— ' 
101>i       1st  efts  Aug  I  1982,.       F&A  a 

w  <  ee  Chic  Union  Trac 

West    End   St       See    Bo   (on    El 

W  •    i  laid  Trac     See  Phila  I  !o 
06       W  Ohio  Rv      M  5    1921      M&N  a 

"7         West    1  jhertv  St  — Sec   Phila   To 


102 


75 
101 

974 
70 
100 

100 
110 
102* 
107  M 


07 


97 


103 
103 


103 
103 

100 
104 

69 


iWest  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1  st  cons  g 5s  Jan  1  1931.. J&J 
W  Phila  Pass— See  Phila  R  T 
IWest  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 ...M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922. .M&S 
Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951. ..M&N  15 
Col  tr  term5s,'45,op'10.A&O 
Wilkes  &  WvoVal— 5s  '21. A&O 
Wilkinsb&E  Pitts — SeePhila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O  a 
WinchesterAv — SeeNHav  St  Rv 
Winnipeg  El— 1st  ref  5s  '35. J&J 
Worcester  &  Conn  Eastern — 

1st  sf  g4Hs  1943 J&Jla 

Wore  Con  St  4^s  g  1920..M&SiO 

North  End  5s  1915 F&Ala 

Wore  &  Clinton  1st  g  5s  '19J&J  \a 

Wore  &  Marlb  1st  5s  '17.. A&O 
Worc&Southblst  4}^s  '22. M&S 
Wore  &  Web  1st  g  5s  1919.  J&D 
Yonkers  Ry — See  N  Y  City  Ry 
Youngstown-Sharon  Ry  &  L — 

See  Mahoning  &  Shen  Ry  &  L 
Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  1912.  A&O 


100J^ 


93 

98  y2 
a  104H 


Ask. 


100 

a 

99 
95 
98 
98 
f8 
90 
97 


o     90 


STREET  RAILWAY  STOCKS 

Par\ 

Albany  &  Hudson  RR 100 

Preferred lOOi 

105  H  Allegheny  Tract— See  Phila  Co 
lAmer  Cities  Rvs  &  Lt  com..  100 

96^!     Preferred 100 

95     I ■  American  RailwaysVCo 50  i 

Auburn  &  Syracuse  Elec  RR.100 

86  Preferred.. ..100 

80?4   Aurora  Elgin  &  Chicago 100 

Preferred 100 

72  M  Bangor  (Me)  Rv  &  Elec 100  n 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFv— SeeNYCv  Rv 

Boston  Elevated  RR 100 

West  End  Street  Ry  com.  ..50  d 
Preferred  8  per  cent 50  d  101 


108M 


108 

H2 

104 

104 

107  ^ 

104 


86  H 


79 


90 
115" 


Boston  Suburban  Elec  Cos. 
Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

[B'way  &  7th  Av— SeeNYCvR  v 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden&Sub— See  Pub  Ser  Cor' 
Camden  &  Trenton 10  d 


130 


107 


so  Vi 

5»4% 
102 
101H 
101^ 

ids"' 

109" 
112"" 


110 


100 
97 
107 
108J-S 
110 
110 
110 


08 
110H 
108 
105 


85 
105M 

98 
81 


30 
75 

3 
13 

14  4 
150 
35 
28 

22 


75 

86^ 
lo3H 


190 
160 

is 


42 
30 
80 


111 


105 
984 


00 


107 

56 

100 


15 
65 

11%"" 
63 
25 

674 
27  4 


75 


47 
90 


97J* 
101 


95 

99 

106 

95 


102 

1024 
104 


100 


15 

25 

i5 

45 

39 

39  M 

794 

79Ji 

47 

48 

40 

101 

1014 

35 

75 



87^ 

"90"" 

130 

85 

85}* 

101 

12 

14 

52 

19 

20 

70 

45 

4sys 

180 

ICO 

65 

75 



140 

Capital  Trac  (Wash   D  C) ...  100 
Cent  Crosst— See  N  Y  Cv  Rv 
iCent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50  d 
Chattanooga  Railways 100 

Preferred . .     100 

Chic  City  Rv— See  Chic  Un  Tr 
Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 100 

Chicago  Citv  Rv.. 100 

North  Chicago  Street  RR..100 

West  Chicago  Street  R It..  100 
Chris  &  10th  St— See  N  Y  Cv  Ry 
Cin  Dayton  &  Tol  Tr  com..*.  100 
Cincinnati  &  Hamilton lOOl 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Rv 50' 

Citizens'  Pass — Sec  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
107  4  City  Pass  Rv— See  Reading  Tr. 
903-4   City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Electric  Rv 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 100 

Columbus  Del  &  Marion     .   100  n 
Columbus  (Ga  1  Elec  Co  com. 100 

Preferred .    100 

Columbus    Ry — Common.  ..100 

Preferred 100 

Col  Ry  &  Lt  Co  (S20  paid). .100 
Conev  Island  &  Bk  RR..      100, 
ConsTrac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common. .100 

Preferred... 100 

Davton  &  Western  common. 100 

Preferred 100 

Detroit  United  Rv 100 

Duluth  Superior  Trac  Co  .     100 

Preferred.    100 

Easton  Consol  Elec  ($25  pd 
East  Read's:  El— See  R'd'g  Trac 
Easl  St  I  oula  &  Sub 100 

Preferred put 

Eighth    \       See  N  Y  City  Ri 
II   Pai  0  Elec  Co  common    .    160 

Preferred     .        .....  100 

Falrm  1  Pk&Had     See  PhilaRT 

Fairmouni  Park  Trans..        SOldT 8 

Fed  st  &  Pleas  Val— SeePhilaCo 

11  Wayne  &  Wab  Val  Tr.   100       22 

Preferred 100 

42d  st  &  Grand  81  Ferry     See  \  Y  Cttj 
42d  si  M  A-  St  Nil  hAve       ee   N  ,i   Citj 
Frankf  &  Sotuhw  -  See  Phil  R  1 
Galveston  Electric  Co  com     ion 

Preferred  ion 

Geary  Si  Park  &  Ocean  II  R  .  100 
Georgia  Rv  &  Electric  Co...  100 

Preferred        ...  100 

German t'n  Pass     See  Phila  R  T 
82X  Grand  Ranld*  Ri  100 

PrP'.   ..,,1  IOO 


135 


35 
77H 

4 
134 

3,4 
164 
160 
40 
32 

26 

60 
1124 

78 

88 
134 


193 

166 

52 


60 

43 

35 

85 
100 
108  4 

594 
150 


2(1 

67 

1 35 

1 25 

65 

40 
7  3 


474 

77 

50 
95 


80 

80 


7* 


's 

82 


25 
70 

y 

88 

R'. 
80 

so 

88 

60 
84 


a  Purchaser  also  pays  accrued  interest,    d  Price  per  share,  not  per  ct.     '  Last   sale,  n  Nominal,  sSale  price,   t  Ex-dividend,  y  Ex-rights, 


II 


STREET    RAILWAYS  -MISCELLANEOUS   SECURITIES.       [vol.*,xxxy. 


St<K  ks. 


l-.ir     Bid     l    Ask. 


UaltT. 
,     100 

nx> 

.  LOO 

Kin 

Illinoi  LOO 

India 

Imli. 

io).10U 

Preferred. loo 

_.  Kill 

Interu  4  Terra loo 

I 

,li ■;■  i  See  1'  S  C. 

-   &  Lt loo 

i 

Knoxville  By  A  Lt-  com.. .100 

Pr<  ferred loo 

Eokomo  Marion  &  West  Tr.100 

common 100 

ferred  old  stock loo 

Prefi  stork 

Li-li  Val  Tr  com  vol  • 

Pn  tr  ctfs    .  .  60 

Lexington  A  Interurban  I!v     50 

Prefi  rred..    50 

Little  Rock  Kv  &  Elec 100 

Preferred. 100 

Louis-*  ille  Traction  Co loo 

Preferred loo 

Mass  Electric  Companies 100 

Preferred Ion 

Memphis  Street  Kv  com 100 

Preferred ...    loo 

Manhat  Kiev  Rv  (N  Y) 100 

Met  st  RR— See  N  VCity  Ry. 
Metro  West  Side  El  (Chic). .100 

Preferred 100 

Milw  Elee  Kv  A  Light  prcf..l00 

Mobile  Light  &  RR  Co 100 

Montreal  Street  Kv. .100 

ii  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 1  00 

New  Bedford  &  Onset  Rv___100 
N»w  En;:  Inv  &  Sec  Co  pref 

New  Oil  Rvs  &  Light  Co 100 

Preferred 100 

New    York    Citv    Kv — ■ 
Bleeeker  Si  A  Fult'n  Ferry  100 
Eway  A-  7th  Ave  guar...    100 

Central  Crosstown  7% 100 

Cent  Pk  North  A-  East  Riv.100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 


70 

200 

8U 


08 


70 

I  OS1, 

77 


9 

25  4 


218 


29H 

85 
95 

45 


54 


31 
6 


10 

47 
65 
85 

844 

loo 

14 

61  J* 

50 


115 

22 
60 

105 
50 
1*24 

25 
67 


75 
184 

58M 

22 
200 
220 
130 
130 
300 
300 


35 

82 
80 

111 

94 
27 
47 
65 

120 

90 
100 

49 

82 
65 

92  4 
34 

12 

65 
60 
10 

20 
12 

50 


Stock! 


1-nr 


84  J 

107 

144 
52 

~75~~ 
1 20 

23 

64 

107 

60 
193 

26  4 

6s4 

40 

80 

184 

69  V* 

27 
220 
270 
160 
150 
350 
375 


42d 


Metropolitan  Street  1 



100 



s 

Norfolk  A    1  .100        30 

.  2;,  d    1  7 
Northampto  .    loo     160 

Nor  Chi  •  Tr. 


S7 
120 

110 


.    100 

on 100 

100 

PSC. 

North  Western  l  I  .100 

rust).  .100 

mon loo 

100 

...100 
...100 

100 

com.. 100 

I'm  i'  M.'d 100 

Philadi 

rred 

Alleghi   1  ion 

1 60  d 

.1  St  &  Pleasant  Val. .25./ 
.  .1-  Birmingh'mTr.. . 

1  nited  Traction  pref 50 

I  pd)  ...  50 

guar 50 

Continen  Pass  Ry  (.$20  pd).  50 
Fairmount  Pk  A-  Had'gtn.50  d 
f'd&  Southwark  Pass  50  '/ 
d 
<l 
d 
d 


24  4 

35 

75 

214 
58 


100 

80 
18 


20 
V", 

38  4 
42H 


Ask. 


70 

4  0 
160 
130 

1,0 

5  1 

32 
18 

175 

25 

37 
78 

224 
1,0 
47 
1044 


20 

00 


90 


60 
25  4 
35 
'/  ... 

d  320 

a 


46 


Germantown  Passenger 50 

Green  &  Coates  Sis  ($15  pd)  50 

IlcstonvilleM  &  Fcom 50 

Preferred 50 

rhilaCv  Pa  3&  pd)50  '/ 
Phila&Gray's  Fy  ($25  pd)..50  d 
Philadelphia  Traction 50  d 

Ridge  Ave  Pass  (828  paid).. 50  d 

2d  A  3d  Sts  Rvguar 50  d  280 

13th  &  15th  Sts  Pass  Rv.,.50  d  __ 
Union  Pass  (830  5-6  paid).  .50  d  220 
Cnion  Traction  ($174  paid)50d    534 


90 


West  Phila  Pass  guar.. .50 

Pittsb  A  Birm— See  Phila  Co. 
Portland  (Ore)  It  L  &  P,  comlOO 
Preferred 100 

Presidio&Fer  KR(San  Fr)..100 

Providence  Securities  Co — 

R  I  Securities  Co 100 

United  Trac  &  Electric. ..100 

Public  Service  Corp  of  N  J. .100 
Camden  &  Sub  (S5  paid)... 25 
Consolidated  Trac  of  N  J.. 100 
Jer  Citv  Hob  A-  Paterson..lOO 
North  Jersev  Street  Rv...l00 
Rapid  Transit  St  Ry  Co...  100 
3o  Jersey  Gas  Elec  &  Trac  .100 

Fuget  Sound  Electric  Ry...l00 
Preferred 100 

Railways  Company  General ..10 


d  244 


48 
82 


99 
89 
12 

66 

35 

35 

230 

112 

40 

85 

4 


Rap  Trail  St  Ry— See  Public  Ser  vice  Co 


Stocks. 


Par     ! 


mi 50  d 

Citv  1 

id    ' 

'    1   I 
Roch  i 

Prefi 

'  .100 
Ry  Ll  J  I'  at  <•.  Pow  .  ..100 

.100 
Sao  Paulo  Jiani  I.  A  P  Ltd 

I    KM) 

1    Preferred 

.'lOt'. ll*) 

2d  A;<.. 


l.'.o 

97  4 

17 

n«4 

119 

10 

15 

82 

50 

"26  4 

40 
46  4 

ft  140 

k  70 
ft  418 
k  129 
/;  151 
k  464 
k    68  4 

175 

k    95 

91 

285 
ft  285 

280 

225 
54  4 

24G 

52 
84 
25 


100 
90 
14 
68 


70 


115 

45 

87 

6 

rp. 


South  Side  I 

Missouri  J'  ■ '/    40 

. 

ock 100 

tfs 100 

Wash  \\;i-  r"W" 

I  • 100 

Syrai 

Preferred 100  n  10.3 

Tamil  loo      125 

'J  ,,.'■  4  I 

red ...loo     100 

Third  Ave— See  N  Y  I 

13th  &  15tl  Trail. 

Toledo  Bowling  Green  A  S0.IO0      

Toledo  &  Indiana loo 

Toledo  Rvs  A  Light  Co 100 

Toronto  Railway 

Tri-City  Hv  <v-  l  1  .100 

23d  Street— See  N  VCitvRy 

Twin  City  Rapid  Transit 100 

Preferred  .  100 

Phila  1!  ap 
Union  St  Ryl  Ne..  .100      180 

Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Philal — See  Phila 
United  Railways  of  St  Ixmis — 
Cominon  voting  trust  ctfs. 100 

Preferred 100 

I  Rys  &  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec— See  Prov 
Washington    Alexandria    &    Ml 

Vernon 100 

Wash  Ry  A  El  Co  common.. 100 

Preferred .100 

Washington  Water  Pow  Co  100 
W  Chic  St  RR— See  Chic  Un  Tr 
W(  si  End  St  Rv— See  Boston  El  ev 

Western  Ohio  Ry  Rects 100 

West  Penn  Rvs  common 100 

Preferred .100 

W  Phila  Pass— See  Phila  Rap  'I  r 
Whatcom  County  Ry&  Lt..ioo 
Wheeling  Traction 1 00 


234 
1004 

7!) 

90 
1 30 


29  4 
89 
Rapid 

23  4 
63  4 

d    114 
20 
33 

Sec  Co 

50 
35 

72 
V  120 


45 

90 

72 

1  Hi 
130 

105 


36 

"24  4 

1004 

81 

95 

140 


31 
91 

Transit 

23  4 


24 

38 


55 
40 

75 


124 
SO 


45 


a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  percent,     ft  Last  sale,  n  Nominal,  .s  Sale  price,  x  Ex-dividend,  p  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given . 
marked  are  flat  prices. 


Prices  no* 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Beech  Creek  Coal  &  Coke  Co 
1st  s  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel  Corporation- 
Beth  St  1st  ex  g  5s  '26gu  J&J 
Beth  St  pur  m  6s  Aug  '98  Q-F 
Ser  notes  6s  July  '10-12  ..J&J 

Bon  Air  Coal  2d  ser  6s  '28_.JA.I 

Buffalo   Iron  5s   1925 A&O 

Buffalo  &  Susq  Iron  Co— 

1st  g  5s  1932  op  Dec  '07  JAD 
Deb  g  5s  Jan'26  on  1910MAS 

Clairton  Steel  g  5s  '08  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb  5s  191  1 FAA 

CC&IDev5s  Ap'09(c.otT)  J&J 
Col  Fuel  Co  6s  gen  g  'HUMAN 
Gr'd  RivC&Og0sJ'ly'19  A&O 

Colorado  Industrial 

lstggu  5s  ser  A  &B  '34opF&  \ 

ColAHock  CAI   1st  g  5s  '17  J&J 

Coll  trust  purch  111  A  m  s  f  r.s 

Oct  1956  red   J&J 

Consol  Coal  (St  LI  6s  1911  MAS 

Consolidated  Indiana  Coal — 
1st  s  f  g  6s  1935  gu  opt.  J&D 

Consolidation  Coal  Co  — 

Ref  g  44s  1934  Opt. ..MAN 

Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  'OlU.F&A 

Dominion  Coal  Co,  Ltd — 

1st  s  f  g  5s  '40  op  1 9  1 0 . .  M  A  N 

Dominion  Ir  A  S  5s  1929 IAJ 

Fairmont  Coal  5s  19.il IAJ 

Coll  tr  5  %  notes  opt '  09 . .  M  A  S 

111  Steel  Co  del)  5s  1910.  ...J A.I 
Non-cotiv  deb  5s  1913. _AAO 

Jefferson  A  Clearfield  C  A  1  Co 

1st  g  5s  1926   JAO 

2d  gold  5s  1926 J&D 

Kanawha  A  Hocking  C  A  C  Co — 
1st  g  gu  s  f  5s  '51  op  '06..JAJ 

La  Belle  Iron  Works — 

1st  in  g  6s  Dec  1924 JAD 


Bid. 


93 
104 

97 


98 

100 

914 

93 

6°/, 

5% 

844 

85 

W 

.  -  -  -  . 

95 

95 

50 
80 

97 
102 

90 

92 

94 


71 
90 
95  u; 
97  H 
97 H 

ion 
95 

96 

102  4 


Ask. 


Bonds. 


96 

95 
114 

94 
106 
100 


52 
83 

1014 


95 

924 


97 
724 
98 
96 

"99"" 

99 
103 


Bid. 


LackSteellst  g5s'23opto'06  AAO 

5%  g  notes  1910  opt MAS 

5%  g  notes  1909 MAS 

Lehigh  Coal  A  Nav— 44s'14Q-J 
Railroad,  gold,  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914. ..JAD 

Consol  mort  7s  1911 JAL) 

Gen  M  g  44s  May  1924.. Q-F 

Funding  4s  g  July  1  1948. J&J 

Maryland  Steel  1st  5s  1922. F&A 

Monong  Riv  Coal— 6s  1949  AAO 

V    V   Suso&WCoal-6s   '12. MAS 

N  V  A  Witkes-B  Coal  6s'33  MAN 

Pennsylvania  Coal  A  Coke — 

1st  sf  g5s  Julv  1  1932op.JAJ|a 

Cons  1st  A  coll  tr  g  5s  '53MAS 

Penn  steel  1st  5s  1917 MAN 

Pa  AMd  Steel  Cong  6s  '25  M  A  S 
Pitt-Buff  lstsfg5s'34op'I4  J&J 
Pittsburgh  Coal  Co — 

1  st  s  f  g  5s  1954  opt J  A.) 

P\\  hA  I.  ECoal  1st  m 4s '31  J&J 
Pleasant  Val  Coal  5s  192S..J&J 
Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s  '34  opt. AAO 

5s  g  coll  notes  Oct  1  '07.. Q-F 

Rochester  A  Pitts  Coal  A  Iron — 

Purch-monev  g  5s  1946. MA  N 

Sloss  Iron  A  S  Co  1st  6s   20   I  A  \ 

Cons  4  4s  191 S A&O 

Somerset  Coal  5s  1932  opt.F&Aa 

So.  Steel  1st  sfg  5s '30  opt.  MAN 

SunCrk  Co  col  tr  sfg  58^44. J&J 

Sunday  Creek  Coal  g  6s  '12. JAD 

Susquehanna  Coal  6s  1 0 1 1  ..J&J 

Temple  Ir  1st  &  coltrg4s'25  JAJa 

Term  C  i  A  RR.  Geng5s*5l  JA.I 

Tenn  Div  1st  6s  Jan  '17. A&O 

Birm  Div  1st  con  6s  '17.   J&J 

Ala  Steel  A  Shipbuilding — 

1st  guar  gold  6s  1930..J&Jia 
C.Uiaba  CMCo  lst6s  '22.. JAD, 
!>*•  Hard  CAI  Co  r.s  1910. F&A 
'Tex&PacCoal— 1st  6s  1908  A&0!a 
Union  Steel  Co  5s  1952 J&Dn 


934 

95 
100 

97 

97 
108 
10U 


100 
1114 

'26" 

95 

60 
100 
108 
104  ?< 

1034 
25 
90 


a     98  !  ( 


101 
100 
89 


a    02 


100 
104 
100 
85 
102 


100 

97 

97 
104 

96  4 


Ask. 


Bonds. 


93^ 
94  4 
96 


101      I 
10141 

169" 


994 
64  4 

1094 
105  4 

105 

30 

102 

95  4 

994 


102 
91 
95 
94 
75 


103 
89 


106 


974 


U  s  Steel  Corp— 

Coll  tr  g  s  f  5s  1951  op  1911.. 

Coll  tr  g  s  f  5s  1951  not  opt . . . 
.  Collsf  g2d  6s'63op'13.MAN 
iVandalia  Coal — 

1st  s  f  g  6s  1930  opt JAJ 

Victor  Fuel— lstsfg5s  '53.J&J 
Va  I  Coal  &  Coke  5s  1949.M&S 

ELECTRIC     LIGHT,     OAS     & 

POWER    BONDS. 
Atl'ta  Gas  Light  5sg  1947. ..TAD 
IBav  City  Gas  1st  g  5s  1920. Ja  hi 
Bay  Counties  Power  5s  '30.  M  AS 
Binghamton  Gas  5s  1938.. AAO 
Hingliamton  Lt  Heat  A  Power— 

1st  5s  Julv  1  1942  opt  '12A&0 
Boston  El  Lt — 6s  1908...M&S 

1st  cons  5s  1924      MAS 

Bridgeport  Gas  L  4s  1952. .JAJ 
Brookline  Gas — 5s  Augl'13  FAA|u 
Bkl'nUnGasiRt  con5s  g  '45  MA  N 

Deb  6s  1909  (conv  1907)  MAS 
Buffalo  Citv  Gas  g  5s  1947. AAO 
Buff  Gen  Elec  R  f  g  5s  '39. F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g5s  1942 __FAA 

Burlington  (Vt)  Gas  Light  Co — 1 

1st  g  gu  5s  1955 

Butte  Electric  A  Power  — 

1st  g  sink  fd  5s  190S-51.JAD 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt. MAS 

Cal  Cent  Gas  A  El  5s  '31  .FA A 
Chic.  Edison  Deb  6s  1913..  J&J 

Deb  g  5s  1910  guar...  .  MAS  a 
1  1st  g  5s  Julv  1926  op  '10  A&0,d 
Cinn  Edison  Elec— 5s  1917  JADu 
Citizens  Gas&El  of  LorainAElv- 

na,  O— 1st  g  5s  '21  op'll  JAD 
City  HAL,  Fostoria,5sg'28  M&S 
Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..AAO 
Colo  Springs  L't  A  Power  Co — 

1st  g  5s  Apr  1  1919 A&O'a 


a    90 


Bid. 


105 
105 
934 


91 
91 


100 
95 


98 

104 

10S 

90 


100 

100 

60 

98 


a    94 


99 
97  4 


100 


92 

100 

96 


Ask 


109 
109 
934 

1064 
93  4 

92 


100 

95  4 
100 

100 

1124 

94 

162" 

105 

65 

100 

102 

96  4 
97 

SO 
100 

"98" 

101 

106 

101 


105 
101 


a  Purchaser  also   pays  accrued   interest,     b  Basis,     ft  Last   sale,     n  Nominal,     s  Sale  price. 


Sept..  1907.  j 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


93 

98 

99 
1053 


Columbus  Elec  6s  1922 M&N      101 

Columbus  Gas  Co  1  st,  5s  g'32  J&J  a    99 
Columbus  (Ga.)  Power — 

s  f  g  5s  1936 A&O  a    95 

Gom'wealtliElec  5s  .J'e  '4.3.M&Siu 

Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1   1921 J&D  fit 

Consol  Gas  of  Halt  (is  1910. J&J      102^ 

Consol   5s   1939 J&J      107^ 

Geng4J4s  Apr  1954 A&O 

Gold  ctfs  4V2s  '12  opt  '07  J&J  a    94 
Gold  ctfs  434s  1913  op'08.J&J       91 
Consol  Gas  Elec  L  &  P  (Bait)  — 

Gen  g  434s  Feb  14  1935   .J&J  a 

Consol  Gas  N  .)  -5a  g  1936.J&J  a    89 
Consum  L  ii  &  P  Co  (Eliz,  N  J)- 

5s    193S J&D  a  100 

Dallas  Gas — 1st  g5s'25  op.M&N  •; 

Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906..M&S  a    95 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g6s  l918op'08A&0  a    99 
DetroitC'vGas  pr  1  g  5s'23.J&J        !>:.' 
Gen  g  5s  1913  to  1917  opt  J&J 
Detr  Gas  con  1st  g  5s  18  F&  J       1003  i 
Detroit  Edison  1st  g  5s  '33. J&J  a    96 
Duluth  Edison  Elec — 

lstgsf  5s  Marl  1931  op.M&S  a    95 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  I  s;  as    1956 J&D   I     OS 

Edison  Elec  Lt  ctfs  g  5s'46  A&O      in:;1  . 
Edison  Lt  &  Pow  (S  F)  6s'2lQ-F 
Electrical  Securities  Corp — 

Coll  trgs  f  5s  1935  opt.-F&A  a 
Equit  Gas  (Memphis)  5s'29M&N  a 
Equitable  Gas  &  Electric,  Utica 

1st.  g  5s  1942 A&O  a 

Equit  111  Gas.  Phila,  5s  g'28  J&.l 
Evansville  Gas  &  Elec  Light — 
1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J        37 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949... J&D;     99 

Gen  5s  Nov  1  1954 M&N        89 

General  Elec— 3  4s  '42  opt  F&N 

•    Conv g 5s  1917 J&D      105 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st.  5s' 15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  Gs  1932  opt A&C 

Haverhill  GS Co  1st.  5s  '29. J&.l 
HoughtonCo(MichlElecLight 

1st  g  5s  Jan  1  1927  opt._J&.) 
Hudson  Co  Gas — 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co — 
1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  fis  guar  Jne  15  '35  A&O 

Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 

Imperial  Elec  Lt,   Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 

Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind  Nat  &  111  1st  6s  '08. ..M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O  a    93 

KansCity(Mo)Gas  5s '22. .A&O 

Kan  Nat  Gas  Co  1st  6s  '16  M&N  a    94 

2dm  6s  1918... J&J  a    74 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30_.J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 
Bklyn  Edis  111  cons  4s'39  J&J  a    81 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913  ...A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F      10034 
Ref  &  ext  s5s  1934   ..      A&O 
5%  g  notes  1911  opt  '06. F&A 
La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920 ...F&A  a  99 
Logansport  &  Wab  V  Gs  '25  J&D  25 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  ..M&S  a  95 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5a  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  e  5s  1953 A&O./    97 

Lowell  El  L  t  Cor  1st  5s  g'14  J&J-/  loo 
Madison  Co  (NY)  Gas  &  Elec— 

1st.  g  5s  Jan  1    1932  opt      J&J  a 
MadisonGas&Elec  g  6s'26.A&0  a  103 
Madison  River  Rower — 

1st  M  5s  1935  gu  opt F&A  a    85 

Mankato  Gas  &  Eler  I.'t  Co — 
1st  g  5s  May  l  1920  opt. M&N  a 
Cons  &  refg  5s  '35  opt..M&N  a 
Memphis  Light  &  Rower — 

Ref  g  5s  July  1   1930 I&J  a     97 

Mil  Gas  Light  -1st  g  4s  '27  M&N 
Mlnn(.  6fl  1910  30M&S  a  LOO 

Minn  Genemi  Electric  Co— 

Consol  g  5s  Dee  i  1934. .J&D  a  98 
Mo  Edison  Flee  Ssg  1927  .F&A  a    99 

MO   Eler    I,t    Gs   1921      Q-M  •  < 

Missouri  River  Rower  r 

1st  g  6s  1920  opt  1905      M&N  a 

Mononenhela  Llghl  A-  1'ow  Co — 
1st  g  5s  June  i    1949    ..J&D 

Montreal  Lt,  Ht  A  Power  Co— 
Ist&eoltr  K4H8'32op'12.J4J 
Gold  5s  1933  op  1913    ..A&O"     98 

Municipal  G:is  A-  Eler.  Roch— 
1st  Mr  434s  1942  op  '12  A&O  a    92 

Nat  Light  Heat  &  Power — 

Ren(Vt)Elg1'<s'35  guar. M&S  93, 
Mar(Mo)LFt&Pg5s'3.r.gu  J&l)  97 
City  Gas   A  Elec    Paris    (III) 

g  5s  1924  guar  ._ A&O       97 

Ve^-nrl/    (>,  a    C<:     \nr    1     1044     Q-lfl    IK 
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95 

95 


i    95 
102  34 

i     72 

l     70 

I  100 


n  101 


95 
10 


93 
95 
93 

80 
92 


100 

99 
101 


99 


9734 

lf>0 
10!  Y2 
112 

96 
100 


100 

101 

93 

84  Vi 
106 

96  H 

99 

101 
100 

98 


76 


85 

81 


98 
20 
95 
99 
96 
95 
75 

98 

100 

1  is 
85 

100 

166 
100H 

100 
13 

102 
35 

98 

100 

103 

100 


96 

108 

90 

i  o  • '  .• 
100 


89 
102 

101 


Bonds. 


Bip. 


Ask. 


92 
100 
85 
95 
91 

SO 
90 


92 
91 


10334    Newark  Consolidated  Gas  Co — l 
100  Cpns  g  5s  Dec  1  1948..  J&D      104 

<l  Hav  G  Lt  conv  deb  '15.  A&O  a  155 
9634    if  London  G  &  Elec  g  5s'27A&0      102 
loo       -4ew  Milford  PowerCo  (Conn) — 

1st  sfgSs  1932 F&A  a  101 

97        V  York  City — Consolidated  Gas 

10334       Conv  deb  6s  1909 J&J      108 

N  Y  Gas  &  Elec  L  II  &  P  Co— 

1st  g  5s  Dec  1  1948 I&D 

Pur  mon  col  tr  4s  1949F&A        77 
Ed  El  111, NY  1st  5s '10  M&S      100 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S  a 
Central  Un  Gas  5s  g  '27.. J&J  a 
Equitable  Gas  1st  5s  '32.M&S  a 
New  Amster  Gas  5s  1948. J&J  a 
N  Y  & E  R  Gas—  1  st  g  5s  '44  J  &.J  a 

Con  5s   '45 J&J  a 

N  Y  &  Westchester  Lighting 

Gen  g  4s  2004 I 

Northern  Un  Gas  5s  1927M  &  N  a 
Stand'd  Gas— 1st  5s  '30. M&N  a 
N  Y  &  Queens  Elec  Lt        Po 

I  st  eons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas— 

1st  &  gen  m  g  5s' 34  opt  F&A  a 
N  Y  &  Rich  Gas  g  5s  '2 1 .  _ .  M  &N 
M  Y  Rutherford  &  Sub  Gas- 
cons 6s   1911 M&S  a  100 

;  a  Falls  Rower  5s  '32.  .J&J  a 

Deb  g  conv  Gs  1910 A&O  a     ... 

Canad  deb  conv  g  6s  'll.A&( 

Can  deb  not  con  g6s  '14  M&N  a 

Niagara  Light,  Heat  &  Power— 

1st  mort  g5s  1922 M&N  a 

Cons  &  refg  g  5s  '25  opt .  M  &N 
Northern  Cal  Power  5s  '32.J&D 
.Sorth'n  Westchester  Lighting— 

1st  eon  in  g  5s  1955 J&D  a    9£ 

North 'n  Westchester  Securities- 
Coll  tr  g  5s,  i9  16,  opt.  ..M&S 
North  Hudson  Lt  H  &  P  Co  (Ho 

boken,  N  J)— 5s  1938.. .A&O  a  100 
North  Shore  Electric  Co — 

1st  g5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  192S Q-M  a    96 

\Torwich(Ct)Gas&E  g  5s'27.J&J  a  100 
Norwich  (N  Y)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916.M&S 

)gden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas— 

1st  Gs  1926 J&D 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J  a 

Omaha  Gas  1st  con  g  5s  '17  F&A  a    9634 
Ontario  Power  Company — 

1st.  g  5s  1943  op  to  '13*.  _.F&A 
Pacific  Gas  Impr— 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S  a    99 

Pawtucket  Gas  4s  1932. ..M&N  a    90 
People's  G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 ..A&O      109 

Chic  G  L  &  C  1st  g  5s  '37.  J&J  99 
Consum  Gas  1st  g  5s  '36. J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Refunding  gold  5s  1947.. M&S  99 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J  a    96 

Philadelphia         Company— See 
under     Street     &     Elec     Ry 
Securities 
Phila  Elec— Tr  ctfs  g  4s  '49. J&J       66 

5s  g  tr  cert  Apr  1  1948  ..A&O       9!)', 
Portland  (Ore)  Gas  5s  '51  ..F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D      10134 

Cons  m  g  5s  1936  guar.  ..J&J  a    95 
Public  Service  Corp  of  Va — 

1st  m  g  5s  July  '36,  opt.  .J&J  93 
Quincy  ail)  G  &  L  5s  1929. M&S 
llrno  (Nev)  R  L  &  W  6s  '44. J&J  103 
Roch  (las  &  Elec— 5s  '12. .M&N        95 

2d  m  4V^s'20op'10  .M&S  15. 
Rome  (NY)  Gas  El  &  1' 

1st  5s  g  1931 J&D 

Rutherford  &  Roiling  Spgs  Gas. 

1st  (is  1911 M&S 

Saginaw  City  Gas  -5s  1916M&N 
<t  Joseph  Gas  — 1st  5s  1937.  JA  J 
St  R  Gas  L— Con  ex  Gs  '18. -J&J 

1st  Gs  1915    

Gen  g  5s  1944    .M&S 

San  Dieiro  Cons'd  Gas  A  El — 

1st  refg  5s  Apr  '35  oiit    „Q-J  a     90 
Jan    Francisco  Gas   &   Elect  — 

Gen  in  4 'Is  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910         M&S  a    95 
Seattle-Tacoma  Rower — 

1st  5s  x  1925  Apr  1910  J&D 
Somerset  Un  &  Middlesex  Li  - 

Mg  4s  Dec  11943 J&D  a     70 

So. Rend  &  Mishawaka    Gas — 

Cons.g.5s.l92G,npt.'08     J&J-/     95 
Suburban  Gas  Go  of  Phila  — 

1st  s  f  e5sAprl'52op'07.A&Oa    95 
Superior  Water  Lgt  &  Row  Co  — 

1st  4a  May  1931 M&N-/ 

Syracuse  Gas  g  5s  Jan  '46    J&J  a    98 
Syracuse  Light 'g  58  g  1951    J&D 
Tacoma  Gas  I  ight  Co  — 

Rfg  g  5s  June  1   1926  ...J&D  a 
Toledo  Gas  Elec  A  H< 

Con  1st  g  5s  1936  t&O 

Topeka  Edison  g  6s  Sept    IW 

red  1915  .     J&J      93 

1"  ronton  Q  &  El  Co  g  5a  '49   W&Sn  KM' 
I'rov  Gas  2d  fls  1923    .    .      F&A  a  110 

Consol  5s  1930  MAN  a   I  10 

Union  El  Lt  &  Pow  Co  of  SI  L, 

1st  g  5s  Sept  i  1932  MAS  a    95 

6%  c  notes  Jan  15 '09,  J&J  IS 
'Union  Light  Heat  a-  Pow,  fin.) 

1st  4s  Mav  1   ions-i<i . .    M&N  a  ... 


100 

98 

7.x 
103 
103 

90 


I  in1  . 
105 

100 

100 


95 

99 

100 
128 


105 
162 

105 

105 
109>1 

98 

79 


Bonds. 


112 
99 

95 
105 

90 
100 

<)1 


102 

94 

93 
9G 


98 

97 

97', 

99 

10234 
100 

97 

100 
9734 


91 
99 


Bill. 


100 

104" 
98 
973 

96 

99 


a  Rio 
8734 

a    9934 

a  100 
a    96 


a    95 


a    90 


98 

10G 
91% 

25 

95 
9734 

99 
9234 

98 

101 
95 

1121, 
100'  + 

99 

9934 
100 


67 


10034 
84 

a; 1 

a    683-: 

83 


104 

105 

99 

95 
102 
1 05 
loo 

92 

95 


ion 
86 

los 

95" 

95 
96 
97 
99 
75 
98 
96 

1,0 

1  hi 
L04J 

96 

si) 
96 

ii.". 
I  12 

100 
91 


United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  4'4s,  1929. ..M&N 
Unit  Elec  Co  ot  NJ4s  1949.J&D  a    60 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1921  to  1936. F&A  a    97 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J        983 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A        93 

Utica  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J      100 

Valley  Counties  Row  5s  '30  M.tN 
VentiiraCoPower  1st  6s'36M&N 
Washington  Gas—  4s'  27-'  29  .J  &  J 

6s  Certfs  Ind  '23  op  '08..J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.  .F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  19 16.. J&J 

Conv  s  f  g  5s  '31  opt  '12... J&J 
Whitney  (The)  Co  lst&coll  tr  6s. 

g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 

( Ions  g  5s  1 955  opt J  &J 

Wllliamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  191.3 J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956   . A&O 

TELLURAPH   &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27. .J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929... .J&J  a     79' 

Conv  g  4s  1936  opt  1914  M&S 

5%  gold  notes  1910 J&J  'i    9574 

AmerBellTele— Deb4s'08J&J  a    97"N 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  'I  elephone  Co — 

IstgGsJulvl  1908-16. ..J&J  a 

5s  g  Jan  1  1909-1919 J&J  a 

Ches&PotTel  cons5s'09-29_  J&J 
Com'cial  Cable— 4s  g  2397. Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los   An- 
geles Cal)  1st  5s  19.53..J&J 

1st  refg  5s  1945.. J&J 

Kan  C  Home  Telep  5s  '23  .J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kinloch  Long  Dist.  Telep. — 

1st  m.  g.  5s,  1929 J&J  a 

Kinloch  Telephone  6s  1928  F&A  a  103)2 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J  a     75 

Met  Teleph  &  Teleg  Co — 

1st  g  5s  May  1  1918 M&N  anlOO 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g '20.  ..M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926. ..F&A  a»100 

Gen  S  Fd  g  4s  Nov  '29. .M&N  an  90 
Pacific  Teleph  &  Telegraph— 

lst&coltrsfg5s'37op'22J&J 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  5s  1928 J&J  a 

Rochester  Telep  1st  g  5s'20.J&J  a 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  DecT  1948 J&D      104 

foledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J'a 

Western  T&TCol  tr  g  5s'32.J&.I \a    86 

5%  g  notes  May  1  1909. M&N  a 

Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J        97 

Fdg  &  RE  M  4>^s  g '50. M&N        91  */A 

Mutual  Union  6s  J 911    .M&N      100 

Northw'n  gu  g  4^s  1934. J&J  a 

VVATEH    RONDS. 
Artesian  Water  (Tenn)  5s'09J&J  a 

Consol  5s  1909 J&J  a    98J4 

Birmingham  (Ala)  Water  WksCo.l 

Gold  5s  Aug  1  1939 F&A  a 

Blue  Lakes  water  1st  6s'38M&S 
City   Water  (East    St  Louis    & 

Granite  City,  111)— 

New  m  g  5s  '45  op  gu J&J 

Consul  Water  Co  of  Utica — 

1st  g  5s  Jan  1930  J&J  a 

ContN  Costa  Water  5s  1915  J&J 

'  len  M  5s  1915    J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack   Water  Company — 

1st  g4s  1952  opt  1912 j&J 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1   1911-26. .. J&J  . i  loo 
Lack  Valley  Water  5s  1927    A&O  a 
Louis?  Water  Co  2d  5s  '10   FA- A  a  loo 


Ask. 


99 
99 

99 
99 

so 
a  100 


97  ! , 


.J&J 


100 


15 


4s  1946 

Metro  Water  Co,  Kan  City 

4s  Jan   1919    ..    J&J 

Morris  Aqueduct  4s  1915  I  a  \  a  101 
\  I'av  Wat  conv  deb  4s'15  J&J  a  155 
OaklandWaterCo     Ssg'd'lSJ&J      . 

Omaha   Water  Co  5s  '46  Op   J&J         77 
Prior  lien  g  5s  1916  opl      J&J  a 
aiC  Water  Co  Gn  g5s'37.JAJ  "  loo 
Portland(Me) Water  is  '.'7  FA  \  ■•    97 
■  tor  Co— 
Guar  R  5l  193  1     .  MA  N 

South  Yuba  Waterlstos'lO  A&O      100 

Con  Bfl  Julv   1    1923  3i  J 

RpringBr'kWater  5sg'26A&0!a  LOO 
SnrincValWaierllef  g  4s'23.T&D  86 
Stockton  Wstrr««  Anrl'll   AA-O      loo 


8834 
63 

99 

102 
100 


103 

9534 
101 
104 
10834 

99 

99 

98 

99  y2 

104 
88 

100 

10134 

100 

10233 

100 


94 

80 
85 

9  34 
98 

104 


105 

92 

105 
100 
69  34 

86 
80 

82 


104 
99J4 

100 
L01 

101  <2 
102 
85 

104 

92 

103 

100 
100 

100 

109 
86 

100 

71 

S7 

s98 
93 

in.' 
10  i 

100 
LOO 

100 


100 

100 
100 

96 

95 

93 

101  ', 


LOO]  i 

[60 
9914 

so 

100 

I  I  I!  I 

LOO 

urn 


a  Purchaser  also  pays  accrued  Interest,    i>  Basts,    k  Lasl  sale,    n  Nominal,    s  Sale  price. 


40 


MISCELLANEOUS  8ECURIT1 E8. 


I  Vol.  lxxiv. 


Beadii 


Hnl. 


Tacoma  Water  Supply — 

1st  g  5s  1926 JAJ 

MISCELLANEOUS  BONOS. 

Adams  Exp  COl  Ir  v  4s  '48    M*fl 
Col  ir  B  b    v.  i  '17    J  AD 

Allls  Chalmers  Co — 

1st  M  8  f  .r)8':it)  Opt   '10... JAJ 

Amer  Agricultural  UhenrlcaJ  — 

\\L%  notes.  1908,  opt. MAS 
American  Beet  Sugar 

6%  ctfs  of  tnd  19(0  ...M*Y8 
Amer  Cigar  Co  —  Guar  g  notes  4k 

Mar  15  1911  BerA     .MAS  15 

Mar  15  1012.  Ser.B.. MAS  15 
Amer  Cot  Oil  4Hl  Nov  '18  Q  1 
AmllldeALeathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 AAO 

,  [can  Locomoth  e  Co — 

Ser  g  notes  6s  Ocl  '07-'ll   AAO 

Amer  Malt  (is  1914 J  A:  I) 

American  Pneumatic  Service  Co. 

let  m  s  f  g  5s  1928.  .AAO 
Am  Sew  Pipe— 1st  s  f  6s'20  MAS 
Amer  Spirits  Mfgg  6s  1915  MAS' 
American  Steel  Foundries  M  6s 

1935 ...AAO 

Amer  Strawb'd  Co  6s  1911  .FAA 
AmerThread  col  tr4sg  '19..JA.1 
Amer  Tobacco  6s  g  1944 ...  AAO 

4s  g  Aug  1  1951 ...FAA 

Amer    Woolen-Wood     Worsted 

Mill    Corp — Constr    A    equip 

4H%  notes  1910-11 iH&S 

American  Writing  Paper — 

1st  g5s  1909-1919 JAJ 

Associated  Oil  Co— 5s  1922  FA  A 
Augusta  Fact'y  1st  M  6s'15MAN 
AvoyellesColstg6s'12op'04  FAA 
Barney  A  Smith  Car  Co. — 

1st  g  5s  July  1   1936 JAJ 

Berg  A  Engle  Brew  6s  1921  .JAJ 
Berlin  Mills  1st  g  5s'07to'31FAA 
Bos  A  Mont— 7s  Nov  1  '07 .  M  A  N 
Boston  Steamship  5s  g  '20. AAO 
Boston  Term  Co—'SHs  '47.FAA 
Bklvn  Ferrv  Co— 5s  g  '48.  .FA  A 
B'nANYF'ylst6s,Janl'll.JAJ 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52. .AAO 

Cons  g  5s  Jan  1  1955 JAJ 

Butte  A  Boston  6s  1917. ..AAO 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .MAN 
Cent  Hud  St'boat — 5s  '18. MAN 
Central  Leather  5s  1925. ..AAO 
Ches  A  Del  Canal  1st  5s  '16. JAJ 
Chic  B'd  of  Trade  4s  1927. .JAD 
Chic.  Junct  col  g  5s  1915 JAJ 

Coll  trref  g  4s  1940 AAO 

Chic  Pneu  Tool  5s  1921 JAJ 

Cln  Chamber  Com  4s  1908  ..JAJ 
Cleve  A  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  JAJ 
Clyde  Steamship  Co — 

1st  8  f  g  fis  Feb  '31  opt. JAD 
Commercial  Bldg  Co  6s  '07  M  AN 
Cons  Rub  Tire — Inc  4s  '51  A  AO 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957..    JAJ 

Consolidated  Tobacco  Co — 

Coll  tr  p  4s  Aug  1  1951  ..FAA 
Corn  Products  Refining — 

Skid  di  bg5s  1931  ....  MAN 
CovACinBdg  1st  g  4s  1915.  JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldg 

1st  m  g  5s  1929  opt  ...Al  AS 
Distillers*  Securities  Corp — 

Col  tr  cv  g  5s '27  op '08  AAO 
EagleA  Phenix  Mfg  6s  1926  JAJ 
Eastern   Steamship  Co— 

1st  M  sf  g5s  1927  (opt).  MAN 
Erie  A  Western  Transportation- 

lst  M  g4s'25opt'10gti..JAJ 
Evansville  Brewing  6s  1915. JAJ 
Evansville  Cot  Mill— 6s  '10  AAO 
Fort  St  Union  Depot,  Detroit — 

1st  g  4y2a  Jan  1941 JAJ 

Gen  Rub  debs  4Hsg  '15  op. JAJ 
Oirard  Pt  Storage  3  Hs  '40.  AAO 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  5s  1951 MAN 

Ot  North'n  Paper  g  5s  1927. JAJ 
Hall  Signal— 

1st  m  6s  1915  opt AAO 

Havana  Tobacco — 5s  1922  JAD 
HawalianComASug5sl919.AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  Imp  5s  '10. MAN 
Hoster-Coliimbiis  Breweries — 

1st  g  6s  1955  opt .    JAJ 

Huebner-Toledo  Brew  6s  '30.1  A  J 
Illinois  Tunnel  5s  1928  opt. JAD 
Independent  Brewing  6s  '65  JAJ 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910  JAJ 
International  Merc  Marine — 

Col  trdeb  4J^s  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  1909-1929. FAA 
Internat'l  Paper— 6s  1918. FAA 

Con  conv  g  s  f  6s  '35op'09  JAJ 
Internat  Salt  g  5s  '51  op  AAO 
International  Silver  6s  '48.  J  AD 
International  Steam  Pump— 

Conv  deb  g  6s  '13  op  '08.  .JAJ 
Kan  Citv  Breweries  6s  '30.  MAN 
Kansas  City  Stock  Yards  Co — 

Conv  6s  Feb  1  1910 FAA 

Conv  5s  Feb  1  1913  .FAA 
Kirby  Lumber  Co — See  Timber 
Knlckb  Ice  1st  g  58  1928... AAO 
Lake  Super'r  Corp  6s  1924.. Oct 
Lamson  C  S  Service  6s  Jan  1  '22 
Madison  So  Card  1st  5s  '19  M  AN 

6*  1919(JPMACo  ctfs). .MAN 
Mallorv  Steamship  Co — 

1st  s  f  g  5s  1932 ..JAJ1 

Mftoon  TemnfMemnhl  5s1  91  0-301 


Bond*  and  Stocks.       Far 


Bid. 


a    98 


,;      9  1 

a    81 

78 

100 


n 

100 

a    97'- 

a    101) 


a  Kio 

35 

a    98 

a    85 
a    92 

a 


65 
95 


a 
a  101 

a 

a  . 
a    99 


a    X9U 

97 

a  100 

25 

23&/8 

64 

77 
a    99 


76 
102 

a    93 

a  99 
a  95 
a    98 

a  98 
a  88 
a    85 

50 

a    99 

a  103 
55 
9   H 

102 

a  loo 
a 


100 


105 


17 

a  105 

97 

a    7  i 

a  100 
LOO 
Ctfs.  be 


•i 


97 
102 


1 1 10 


i    92  j .. 

91 
98 

70 

a     97 

99 

(i  99 

99  H 

i  88 
88 

• 
88 

91 

90 

75 

«7  M% 
95 

6% 
99 

98 

99 


S7 


99 


99 

83 

80 

105 

100 

101 
105 
LOO 


101 
40 


93 

97 


70 
100 


99 


90 

79 


90^ 

100 
101H 
33 

23% 


101 

108 

77 
105 

98 

101 
100 
100 

100 
91 
90 

50'. 
21 
100 

105 
65 

"106  " 


73 
79 
85 


95 


86 
L06 

88 

58 
L07H 

100 


lol 
102 

Low. 
93 
26 

103" 
90 

100 

L05 


Metropolitan  Steamship  Co — 
lit  ■  f  g  6s  1930 MAN 

kflnnnnDolU  Brew — 7s  1913AAO 
■t  V'non-Woodb'y  Cotton  D'ck 

lx  i  r  oeBept  1  1949  MAS 
Nat  Auto  Weighing  Machine — 

1st  6s  June  1  1933 JAD 

National  Enamel  A  Stamp  Co — 

lat  g  6«  1907  to  1911 MAS 

Mat  Glaus  gen  M  6s  1921  .MAN 
Nat  Starch  Co  Deb  5«  g  1926J4J 

NatStar'hMfglst  g  6s'20  MAN 
1*  E  Cot  Yarn  Co  g  5e  1929. FAA 
N  T  Blacult  Co— 6a  1911.. MAS 
N  Y  Dock  Co— 1st  g  4s  '61.  FA  A 
.1  Y  A  E  R  Ferry— 6s  '22.MAN 
!«  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  6s  1946.  MAN 

NYsNJ  Ferry— 6s  '46. JAJ 
North  American  Co — 

Coltrg57cn'es'J2op'09MAN 
Oceanic  Steams'p  5s  '09-'24.J  A  J 
Pacific  Coast  Co— G  6s  '46. JAD 
Pennsylvania  Canal — 6s  '10  JAJ 
Phila  Bourse  l6t  6s  1913.. MAN 
Pittsburgh  Brewing  6s  1949  JAJ 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1908  to  '11. FAA 
Provident  Loan  Society — 

4Hs  Sept  1  1921 MAS 

Railway  Steel  Spring — 

1st  Mg  5s  1921  opt JAJ 

Rapid  Tran  Ferry — G  6s'44M  AN 
St  Clair  Furnace  Co— 

1st  g  gu  5s  1910  to  1939.FAA 
St  Jos  Stock  Yds  4Hs  1930. JAJ 

St  L  Brew  Ass'n  6s  1914 JAJ 

3t  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M  AN 
St  L  Nat  Stock  Yds  4s  '30.. JAJ 
St  P  Union  Depot— 6s  1930MAN 

Consol5sl944 MAN 

Consol  4s  1944... MAN 

StPaul  Un  St'k  Yds— 5s'16  AAO 
Securities  Co  of  N  Y — 

4%  consols  optional MAS 

Sibley  Mfg  Co  1st  5s  1922...  J  A  J 
Simpson  Securities  Co — ■ 

Sinking  fund  6s  1929. .JAJ  15 
Somerset  Hotel  Tr  4s  1921 J  AD 
Standard  Cordage — 

1st  M  g  5s  1931   ...  red  AAO 

Adjust  M  5s  Apr  1  1931.. 
Standard  Mill— 1st  g  5s  '30MAN 
Swift  A  Co — 5s  '14  op  1910.JAJ 
SwiftRfgTrans  4Hs'08to'12  JAJ 
10th-23(lStFerCo  1st  5s  '19  JAD 
TimberCtfs  6s  g  '07  to  '12. .FA  A 
Torrington  Co  1st  g  5s  '18.MAS 
Union  B  A  P  1st  g  5s  '30  op. JAJ 
Union  Ferry  Co— 5s  1920.. MAN 
Un  Transpor  1st  5s  1923.. FAA 
United   Box  Board  A  Paper — 

Cotl  tr  6s  Jan  15  '26  red. JAJ 
'United  Fruit  Co  deb  conv  g  6s. . 

1911  optional  1903 MAS 

US  Env  Co  6s  g  Ag'18op'08  JAJ 

Deb  g  6s  1908  1912 FAA 

U  S  Leath— S  f  deb  6s  g  '13MAN 
U  8  Mortgage  A  Trust  Co— 

SerEtoN  4s  1917  to '22.  .Var 
U  S  Realty  A  Improvement — 

5s j*  1924  optional JAJ 

U  S  Red  A  Ref  Co  6s  1931 .  .JAJ 
US  Rubber  6%  notes  'Q8.MAS 

US  Smelt  1st  6s  1922 AAO 

Virginia-Carolina   Chemical — 

Coll  tr  a  f  g  5s  1912  opt.-AAO 
Wellman-Seaver-Morgan — 

lstg5J^ssemi-an'07to'19MAS 
Welsbach  Co  Col  tr  g  6s  '30. JAD 

COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  A  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 1 00 

Bon  Air  Coal  A  Iron,  com 100 

Preferred 1 00 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  A  Coke 100 

Preferred 1 00 

Colorado  Fuel  A  Iron 100 

Preferred 1 00 

Col  A  Hock  Coal  A  Iron 100 

Preferred  (new)    100 

Consolidated  Coal  Co  of  St  LI 00 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred ..100 

Dominion  Iron  A  Steel 100 

Preferred 100 

Empire  Steel  A  Iron 100 

Preferred 1 00 

Falrmonrtt  Coal  Co 100 

George's  Creek  Coal 1 00 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation 60 

Trustees  Certfs 50 

Lehigh  A  Wilkesbarre  Coal... 60 

Maryland  Coal,  pref 100 

Massillon    Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cons  Coal  A  Coke. .25 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 6 

Nova  Scotia  Steel  A  Coal...  100 

Preferred 1 00 

Pennsylvania   Steel 100 

Preferred 1 00 

PlttRhnreh-Buffaln  Co  nref  .ino 


97 
110 

79H 


99  H 

■ 

n    98 

loo 

87 ' .. 

80 

a    97 

a    95 

a    92 

40 

[8 
a    95 
L07H 

n    95 


Atk. 


Stocks. 


Far 


100 

113 


100 
102 


97 


65. 


95 

■..10'  , 
95 
99  H 

94  4 


77. 
108 

102 

L00 

92M 

162""1 
20 
LOO 

109 

100 


Pittsburgh  Coal 

Preferred 

Republic  Iron  A  Steel 

Preferred      

Sloss-Shemeld  St'l  A  Iron  Co 

Preferred 

Tennessee  Coal  IronARRCo 
Texas  A  Pacific  Coal  Co..  . 
Tidewater  Steel  Co 

Preferred 

U  S  Steal  Corporation 

Preferred 

Vandalia  Coal,  com 

Preferred  

Va  Iron,  Coal  A  Coke 

Warwick  Iron  A  Steel 

Westmoreland  Coal 

Wheeling  Mould  A  Foundry. 
Wheeling  Stael  A  Iron  Co... 


100 


64 
95 


d950 

33 
5V2 

7.". 
a  100 

a 

a    65 

85 
a    99  y, 
a    94 

85 


70 

His'  . 
ttl02 
n  97 


a 


98  J* 

7.-, 


C.s 


1 25 

5*A 
32 
10 
31 
17 
56 

4  1 

31  '.» 

07 


36 


65 
if. 
98 
23N 

9 
58 
25 

72 
l.-.O 
lo 
.so 
80 


6 
26 

2 
25 


O.V, 

62 

99 
130 


93 


I. O.V, 

LOO 
100 

96 

95 
120 
106 

"85~"l 

70 

98 

97  • 
1000 

37 '2 

Gy 
~ ' 
101 
b    &%\ 

80 
92 

102l2 
96'.- 
86 
91 

71', 

110 
105 

104"", 

100 

79 
91 

85 

96H| 

100 
68M, 


60 

iso" 

6 
35 
13^ 

60 
20 
60 
449{ 

31'-. 
69 

7.s 
24 

50 
21 
76 

"89 

66H 

100 

56 
12 
63 
45 
75 
l.-.i 
60 
82 
82 
70 


50 
66 

6 


ELECTRIC    &    O  AS    STOCK.  S. 

American  Gas  of  N  J 1  uo 

American  Light  A  Traction.  100 

Preferred 1 00 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric.  1 00 

Preferred . 1 00 

Charlest'n   (Mass)  GasAElec.50 

Chicago  Edison  Co 10o 

Cincinnati  Gas  A  Electric 100 

Columbus  Edison  Co loo 

Preferred... 100 

Columbus  Gas  A  Fuel  com.-10o 

Preferred 10O 

Con  Gas  E  Lt  A  Pow  (Bait) — 

Common 100 

Preferred 100 

Consumers'  Gas  (Toronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

East  Boston  (Mass)  Gas 25 

Edison  El  Ilium  Co  (Bost).-lOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Preferred 1 00 

Elizabeth  Oas-Light  Co. . .    .100 
Equitable  III  G  L  Phila  pref.  100 

Essex  A  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.  ..100 

Gas  A  Elecof  Bergen  Co 100 

Genera]   Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co. .25 

Preferred..       .    25 

Houghton  Co  Elec  Lt  com  ...  2£ 

Preferred 26 

Hudson  County  Gas 100 

Indianapolis   Gas 50 

Kansas  City  (Mo)  Gas. 100 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  A  Power..  100 
Laclede  Gas  Light  common  .100 

Preferred 1 00 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell    Gas 100 

Lvnn  Gas  A  Electric 100 

Manuf  Light  A  Beat  Pittsb..60 
Massachusetts  Gas  Cos 100 

Preferred 1 00 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 1 00 

Montreal  Light  Heat  A  row.lOd 

Municipal  Gas  (Albanv) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Extended  Certificates ..    

Narragansett   Electric 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison. 100 

New  Haven  Gae-Light 25 

New  York  Citv— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 1 00 

N  Y  A  Queens  Elec  L  A  P.. 100 

Preferred 1 00 

New  York  A  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power 20 

Ohio  Fuel  Supnlv 25 

O  A  Ind  Cons  Nat  AIllu  Gas. 100 

Pacific  Lighting  Co ..10 

Paterson  A  Passaic  GasAEl.100 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt  ACoke(Chic^100 
Philadel  Co— See  under  Street  A 

Elec  Rv  Securities. 
Phila  Electric  Co  ($10  paid) .  .25 
Pittsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  A  Ptpe'g.25 

Pittsburgh  Oil  A  Gas  Co 100 

Portland  (Me)  Gas-Light 60 

Tortland  (Ore)  Gas-Light...  100 

Providence  Gas . 60 

Rhode  Island  Elec  Protect..l0O 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Light 100 

San  Francisco  Gas  A  Elec. 100 
Stockton  Gas  A  Electric  Co.. 50 

Toledo  Gas, Elec  A  Heat 100 

Toronto  Electric  Light 100 

Trov  (N  Y)  Gas 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref..  100 
United  Gas  A  Elec  of  N  J.. .100 

Preferred... 100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Waltham  Gas  Light  Co 100 

Washington  (D  C)  Gas 20 

West 'house  Elec  A  Mfg,  asstg  60 

1  «t  preferred  .  50 


d 


90 

5 

is 


- 

110 

23 


22  1 

*  235  H 

116 

• 

134 

94  <4 

- 

30 

- 

197 

60 

206^ 

4.-, 

112 


13 

92 

205 


20 


130 


■H 


B7 

120 

100 

15 

145 

140 

145 

107 

• 

93 

86  Vi 

87 

154 

162 

130 

70'2 

71 

165 

140 


tl  Purchaser  also  pays  accrued  interest,      b  Basis,      d  Trice  per  share,  not  per  cent,   k  Last  sale.    H  Nominal.    B  Sale  price.   X  Ex-1iv.  y  Ex-rights 
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47 


Stocks. 


Bid. 


Wheeling  Gas  Co 50  d    85 

Wllkes-Barre  Gas  &  Elec.100 
WQm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 

EXCHANQE   SEATS. 


1,600 
400 

:  5.000 

2,100 
5 .000 


1.400 
3,100 
5,500 
4,500 
19,000 
3  500 
11,000 
5,000 


Last  Sale. 
New  York  Stork  Exch_.S68.000 
N  YConsolStk  Ex  ... 
New  York  Produce  Ex.. 
New  York  Cotton  Exch. 
New  York  Cotfe*  Exch. 
Baltimore  Stock  Exch.. 
Boston  Stock  Exchange.  31 .000 
Chicago  Board  of  Trade.  2.550 
Chicago  Stock  Exchange 
Cincinnati  Stock  Exch.. 
Cleveland  Stock  Exch.. 
Minneap  Cham  of  Com. 

Montreal  Stock  Exch 

New  Orleans  Cotton  Ex. 
Philadelphia  Stock  Ex_. 
Plttsburgh  Stock  Exch. 
Rochester  Stock  Exchange 
St  Louis  Stock  Exchange     7 ,00t 
Washington  Stock  Exch     7,450 


INSURANCE  STOCKS. 

Albany.                                Par 
Albany  Insurance  Co 5C 

Commerce  Insurance  Co 21 

Baltimore. 

German    1( 

German- American    21 


Boston. 
American  (Fire  &  Marine)..  10( 

Boston  Marine 10r 

Conveyancers'  Title 10C 

Massachusetts  Title 1 0( 

MercantileFire&Marine(new)10C 
North  American  (Fire) 10( 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    2! 

Commercial 2' 

Eureka 2i 

Fidelity    10( 

Merchants  <fe  Manufacturers'^' 

National 10( 

Security 10i 

Hartford. 

Aetna 10C 

Connecticut 10C 

Hartford    10C 

National 10C 

Phoenix... 100 

Steam  Boiler 5C 

Life  Insurance. 

Aetna  Indemnity  Co 10C 

Aetna,  Life ..10C 

Connecticut  General 10( 

Hartford  Life 10( 

Travelers' 10( 

Louisville. 
German    5< 

Louisville 10( 

Memphis. 

Bluff  City 10( 

Factors 10C 

Hernando 10i 

Phoenix 10( 

Minneapolis. 
Northwestern  Fire]*  Marine.  10C 

Mobile. 

Factors  A  Traders 100 

Stonewall ilOO 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 5C 

New  Haven. 
Security  Insurance  Co 11 

New  Orleans. 

Germanla 100 

Hibernia 100 

Lafayette 50 

Mechanics  4  Traders' 100 

Southern    100 

Sun 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

EmoireClty 100' 

Fidelity 100 

German-Alliance 100 

German-American 100 

Germanla 50 

Greenwich 25 

Hanover 50' 

Home 100 

Nassau   (Brooklyn) 60 

New  York 100 

Niagara    50 

North  River 26 

Peter  Cooper 20 

Phoenix  (Brooklyn) 60 

Stuvvesant    26 

United  8tates 26 


1,200 
350 

1~850 

4,000 


1,200 


A  sk . 


biy2 

40 


Stocks. 


Par, 


Westchester 10 

Williamsburg  City  (Brooklyn)60 


Bid. 


2,500 

10,000 

4,500 

2,400 


Philadelphia. 

Alliance  of  Philadelphia 10  c 

American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

1,600  Fire  Association. 50 

400  Franklin  Fire    25 

[Girard  F  &  M.. 100 

2,250  Insurance  Co  of  N  A... 10 

5,000! Jefferson 50 

Lumbermen's    25 

2,650  Mechanics' 25 

1,400  ;  Pennsylvania  Fire 100 

j  Reliance 50 

5,000  (Spring  Garden .50 

Teutonia    100 

Union 20 

United  Firemen's ..10 


400 
370 


Per 
12 


20 


,000 


Per 
155 
165 


Per 


3,650 
11,000 

.5,500 
4,000; 
6,500 
7,500 


cent. 

170 
ISO 


share. 

17 
33 


Pittsburgh. 

Allemannia    50 

Armenia 100 

Ben  Franklin. 50 

Birmingham    50 

City 50 

German    50 

German-American   50 

Humboldt 50 

Monongahela 50 

National 50 

People's. 37  J^ 

Pittsburgh 50 

Teutonia    50 

Union 50 

Western  50 


Per 


405 


Per 

83 
50 
1)0 
70 
55 


65 
95 
50 
86 


95 
59 
55 


A  sk . 


Stocks. 


Par 


450 


share. 


k  145 
k  26M 
k  325 
k  51H 
295 
21 
k  150 
k  70 
k  47 
k  415 
k  73 
k    Q0)4 

"5li 
k    19  H 


share. 

"S5" 
105 


Bid. 


Ask. 


Providence.  Per 

Equitable 50  d    54 

Merchants _50  d 

Prov  Washington 50  d    70 


Pi  r 

88  J4      -- 


I.*.". 


I 


150 

90 

130 

1:111 

100 


Per 


28  ) 
490 

230 

240 


40 
225 


350 

5  1  ."> 
255 
245 
248 


Per  shart . 


0') 
51  )l : 


1005 

Per 
105 

112 

cent. 
110 



Per 

51".. 

106 

101 

share. 

in.' 

102 
ins 
102 

170 

P(  ;■     -liir;  . 
151  152 

151  152 


Per 

450 
350 
250 
550 

Per 

46 

Per 

212 
110 

los 


115 

Per 
240 

1000 
115 

220 

230 

500 

230 

100 
1  10 
420 
1  10 

5 


cent. 


share. 
50 

share. 
100 


1  10 
1  10 
130 


cent. 


1200 


150 
100 


60 


210 

280 

510 

260 


1 66 

)0O 

160 

10 

300 


120 

310 

100 

so 


Richmond. 

Yirrfnia  Fire  AM 25 

11  irtnnia  State 25 


Rochester,  N.  Y, 
Rochester  German 100 


San  Francisco. 
Fireman's  Fund 100 


St.  Louis. 
\merican  Central 100 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 


Washington. 

vrlington 10 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin ...25 

German- American    .100 

Metropolitan  50 

National  Union 5 

People's 5 

Potomac 26 

Kiggs   6 


MARINE  INSURANCE  SCRIP 


vtlantlc  Mutual  1902 
1903 
1904 
1905 
1906 
1907 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par. 

Acushnet  Mills  (N  B)._ 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R) . .  1 00 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)... 100 

Mates  (Me) ...100 

Merlin  (Paper)  Mills  Co  Me  pflOO 

Mlgelow  Carpet  Co.. 100 

Moott  Cot  (new  stock) 100 

,MorderCity  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Moston  Belting.. .100 

Moston  Duck  (Mass) 700 

Mourne  Mills  (F.  R.) .100 

Mrlstol  Mfg  Co  (N  B) 100 

Mutter  Mill  (N  B) 100 

Cabot  Mfg  Co  CMe) 100 

Chace  (Fall  River) 100 

Chlcopee  (new  stock) 

City  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) 600 

Collins  Co  (Conn) .100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfg  Co 100 

Trust  Certificates 100 

Davol  Mills  (Fall  River) 100 


Per 

48 
32 


175 


Per 

140 


Per 


/•:r 

195 


Per 

25 


7-1 
19% 

24 

.VI 

or, 

260 

85 

'.).> 

0', 

I--, 

20 

33 

9 

Hill',, 
101 
101  '•, 
101  ', 
102 
102^ 


Per 

320 
100 
250 
150 
12J 


1  ill  10 

97H 

1  10 

"70 

00 


100 

168 

1100 

50 

310"" 

310 

107', 


70 
85 


60 
90 

120" 

105 
75 
65 


shan  . 


share. 
55 
33 


200 


share. 
150 


shan  . 

lOO.r 


shan . 


share. 
35 
10 


10214 

103 

103 

103', 

103H 

104H 


share. 

340 

105 

260 
s  155% 


03 

05 

1 36 

00 

115 

120 

220 

105 

108 

113 

100 

14.5 

1 :.;, 

25 

107 

100 
120 
130 

[So" 

222" 


1  65 


310 

112' 


Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) .100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H)... 100 

Grlnn«U  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000[ 

Hamilton  Woolen  (Maes).. .100 

Hargravee  Mills  (F  R) .100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  CN  H) 100O- 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R)... 100; 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 1001 

Lawrence  (Mass) 1001 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) ..100! 

Manomet  Mills  (N  B) ..100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100! 

Merchants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass). 100 

Monadnock   (N    H) 1000 

Morse  Twist  Drill  (N  B) 50! 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn..  100 

Preferred  (new).. 100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River).  ..100j 

Otis  Mfa  Co  (Mass). .1000 

Pacific  (Mass) 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) lOol 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100! 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) :.100| 

Rich  Borden  (Fall  River) ...100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H). .300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B) 1001 

Stafford  (Fall  River) 100| 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Taber  Mill  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) ...1000 

Tremont  &  S  (Mass).. 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Vallev 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO1 

Wampanoag  (Fall  River) lOOl 

Wamsutta  Mills  (N  B) 100 

vwetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

Y  orkCo  (Me) 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C). 100 

A  merican  Spinning  Co 

Anderson  Cotton  Mills  (SC).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia)  .100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (SC)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred 

.Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Qranitevllle  Mrg  Co  (S  O...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King.  John  P.  Mfg  Co  (Ga)..  100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  O..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C).    100 

Marlboro  Cotton  Mills  (S.  C.) 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C)... 100 

Monarch  Cotton  Mills  (S  C)  ... 

Monoghan  Mills  (SO) 100 

Newben-y  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 

Orr  Cotton  Mills  (SO) 100 

Pacolet  Mfg  Co  (S  C) 100 

Peiser  Mfg  Co  (S  C) 100 

PWslmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Foe.  P  W,  Mfg  Co  (SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 

1st  preferred.. 

2d  preferred 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) . .  ..100 

Stonewall  Cot  Mllls(  Mobile).! 00 

Trion  Mfg  Co  (Ga) 1 00 

Tucapau  Mills  (S  0)        100 

Union-Buffalo  Mills(S  C)lst  prof 
Victor  Mfg  Co  (SC) 100 


1150 

116 

130 

110 

113 

100 

100 

150 

152^ 

165 

169 

210 

219 

750 

65 

90 

35 

50 

60 

900 

128 

150 

115 

S  122 

130 

140 

95 

110 

85 

90 

125 

127 

98 

100 

105 

110 

140 

1  50 

78 

85 

50 

60 

9.)0 

2  19 

.  'i:i 

700  • 

75 

80  J 

70  • 

85  • 

25  •: 

105 

110  • 

2200 

2600 

163 

83 

300 

325 

127H 

130 

104 

107K 

126H 
165 
170 
108 
75 
129 


90 

145 

1300 

94 

200 


225 
95 

135 
95 


Per 

87 

85 

1  25 


129 

170 

lso 

~8u"V 

135 
142 
113 

loo 

05 
150 

S    ~9iU 

205 

s  136 

250 

97  J* 

140  ■ 

100  ■ 

1 II  .' 

12003 


112 
74 

107 


1  25 

127 
lis 
147 


90 

.so 
130 


09 
85 

225 
90 

160 
94 

114 


98 

los 


100 


93 

07 
90 

00 

1  or, 
108 


shart .  2 

02 

.so" 

lis 

77 
110 

1  35 
133 

1  25 

w" 

00 
135 

so 

100 
00 

95"" 

100 
100 
120 
1 65 

lol 


105 

11 10 

loo 

95 

93 

1  85 


102 

110 

11  1 

128 

1 35 

so 

105 

ISO 

1 65 

175 

1  05 

175 

180 

I'm 

10O 

100 

106 

1  IS 

1  ;,5 

127" 

200 

7fi 

1 38 

i>  New  stock,    c  Asa  ltd.    <i  Price  pei  share,  not  percent.    '■•  Lasl  sale.    "  Nominal,    t  Sale  price,    z  En  dividend,     v  1 


48 


MISCELLANEOUS  SECURITIES 


|Vc  Li  ;.\x\v. 


Stocki. 


l',n 


Warren  MfgCo  (S  C) -    Km 

do     preferred 100 

Waj.rUiu.-ton  Mills  (Va)  pref.100 
Webb  Mfg  Co  -  Nashville.  -  ion 
Whitney  Mfg  Oo  C8  C) 100 

MININO   STOCKS. 

Acacia I 

Adams  Mining  Co        Id 

Adventure  Consolidated 25  b 

Ahineek -5 

Alamo I 

Allouei  . 

Amalgamated  Copper  ...ioo 
Am  Gold  Mining  Co  (Si  L)...10 
Amer  Zinc  Lead  &  Smelting. .25 

Anaconda   Copper. 25  o 

Arcadian    - 25 

Arnold    25 

Ash  Red 25 

Atlantic. ...25 

Balaklala  Copper 10 

Batopilas  Mining 20 

Bingham  Consol  Min  A  Smelt. 50 

Bonanza  Development  Co 10 

Boston  Consol   Copper   &   Gold 

Mining  Co  Ltd  Kects £1 

Britannia  Mining.. 1 

British  Columbia  Copper 6 

Butte  Coalition    Mining 15 

Calumet  A  Arizona 10 

Calumet  &  Hecla 25 

Centennial ...25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  A  C  C 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated. 1 

Elm  River 12 

El  Paso  Gold ..1 

.federal  Mining  &  Smelting. .100 

Preferred 1C0 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper.. 10 

Granby  Cons  MSiP 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co. 10 
Greene  Gold-Silver  Co ..10 

Preferred.. 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope   Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot    1 

La  L>aha  Copper 25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney 1 

Mass  Consolidated 25 

Mayflower ..25 

Michigan    25 

Mitchell    10 

Mohawk 25 

Mollie  Gibson 5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  A  Smelt  10 
Newhouse  Mines  A  Smelters  10 

Nipissing  Mines 5 

North  Rutte 15 

Ohio    Tonopah 1 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola  . . 25 

Parrot t  Silver  A  Copper 10 

Pharmacist    Consolidated 1 

Phoenix  Consolidated 25  b 

Pilgrim  Consolida ted 1 

Pinnacle.. 1 

Portland  ...      _. 1 

Portland  Copper  Mining 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 1  oo 

Quincv 25 

Rhode   Island 25  b 

Rose  Nicol 1 

8t  Joseph  Lead io 

Santa  Fe  (Gold  &  Copper)...  10 

Seneca    25 

Shannon ..10 

Small  Hope  Mining  Co 20 

Tamarack  ...    25 

Tennessee  Copper. 25 

Tonopah  Mining  (Nevada). 1 

Tonopah  Ext  Mining 1 

Trinity  ... ..25 

Union  Copper  M  lies  .  ....  5 
Union  Copper  Land  A  Mining. 25 
United  Copper  Co 100 

Preferred 1 00 

United  States  Coal  A  Oil 25 

Utah  Consolidated 6 

Utah  Copper  Co.. 10 

Victoria    25 

Vindicator  ] 

White  Knob ...10 

Preferred 10 

Winona 25 

Wolverine    25 

Work 1 

Wyandot 25 


Per 

mi 

in-, 
1 15 

Per 


-".■ 


Ic. 
70 


13 


"', 


20k 


10', 

1 52 

715 

22 

2.25c. 


4.50c. 
40c. 

GO 


4c. 

H,r. 

140 

4^ 

x46c. 

1>4 

36c. 
97 


10 

6c. 

100 
35c. 
12M 

"iti 

1.37H 

6 

23j 


69 
20c. 

20c. 
16',, 

12', 
2c. 

2>4c 

11'. 

37c. 

434 

55c. 
12 
2 
69  3 i 


2c. 

8- 10c. 

10^ 

10', 

'■'■■ 

2c. 


30 


107 
4c. 


Lc. 


% 


II', 


75 

.1  l 
17 


B0 

1 1 

23 '  i 
5fc 

7Ce. 

2', 

1  13 

16c. 

75c. 


100 


Stocks. 


Pttf      /!,,/. 


RE  \l.   ESTATE   TRUST 
LAM)  STOCKS. 


\M. 


Per 


85 

lir, 
15 
70 


185 


Albany    Trust  (Ro4ton) 100a 

Alliance  Realty  Co 100 

Augusta  Laud   ....    100 

share.      Barristers' Hall Tr  (Boston)   100a 
•  dford  Trust   (Boston)   . .   loo  a 
UK  .    Hoard  of  Trade  Bide  l  r(Bos 

Bost  Gi  'd  Renl   1  r  (Chic). .1000  a 

75       Boston  Laud  (Boston) 10 

.    Boston  Real  i.st  Tr  (Bost).  1000a  1050 

:>5      Boston  Stor  Wareh. (Bost).   100a 

7o'i   Bromfield  BldgTr  (Boston).  100 a 

Business  Real  Est  'l  r  (Boat).  100  a 

30      Central  Building  Tr  (Bo6ton)100!a 

i."-7,  Century  Realty  Co ..100 

Chicago  Real  Est  Trusteea(Chic  a 

1       Citj  9  (Boston)- . .  .500  '/ 

1 ,  City  Real  Esl  Trustees  (Chicago  a 

14  Tr  (Cambridge) 500  a 

77,   Congress  St  Associates  (Bost)lOn  a     90 
6H   CongressSt  Mldg  Tr  (Roston)lOO  a 
V2.%  Constitution  Wharf  Tr(Bost)100  a  loo 

50c   Copley  Square  Trust  (Rost).iooa 

Delta  Building  Trust  (Bost).  100  « 
21       Devonshire  BldgTr  (Boston)  100  a    60 

1  Dwelling  House  Assn  (Bost)1000  a  700 
7'.4    East  Boston  Land  (Boston) 

20',  Ensley  Land  Co 4% 

153       Essex  Street  Trust  (Boston). 100  a    75 
720       Factory  Buildings  Tr  (Bost). 100  a     85 

22J4  Fifty  Associates  (Boston) a  3600 

2.50c.    Haymarket  Trust  (Boston). 100  a     75 

6  Hotel  Bellevue  Trust  (Bost). 100  «    30 
Hotel  Somerset  Trust  (Bost)  100  a     60 

42c.    Hotel  Trust,  Touraine  (Bost)  100  a 

6634   Hudson  Realty. 100      120 

2c.    Huntington  Cham  Tr  (Bost). 100  a    70 
5c.    Journal  Building  Tr  (Boston)  100  a  . 
14       Kimball  Building  Tr  (Bost). 100  a 
534c    Lovejovs  Wharf  Tr  (Boston)  100  a 

6'4c    Manhattan  Beach  Co 100 

147       Merch  Real  Est  Tr  (Boston)lOOO  a  600 
434  Municipal  Real  Est  Tr  (Bost)l 00  a    85 

834  Old  South  Bldg  Tr  ( Bost)  pf.  100  « 

50c.    Paddock  Trust  (Boston) 100a     75 

\%  Pemberton  BldgTr  (Boston)lOOa 

39c.    Post  Office  Square  Tr  (Bostl  100  a 

112       Pray  Buildings  Tr  (Boston).  100  a 

7.'       Quincv  Market  R  E  Tr  (BosllOO  a    90 

10J4  Real  Estate  Associates  (Bos)100  a    90 

7c.    Realty  Associates  of  Bklvn..  100      138 

2  SoutiiStreet  Trust  (Boston). 100  a 

105      South  Terminal  Tr  (Boston)   1 00  a 

-,  '  ic    State  St  Associates  (Boston)  100  a 

12 %  State  Street  Exchange  (Bos)  100  a 

Suffolk  Real  Est  Tr  (Bost).  1000  a 

1  15-16  Summer  Street  Trust  (Bost).  100  a 

1.4334  Terminal  Hotel  Tr  (Boston). 100  a 

7  Preferred 1 00  a 

Texas  Pacific  Land  Trust...  100      

5c.    Tremont  Building  Tr  (Bost).  100  a 

71     .  Trimountain  Trust  (Boston)  100  a 

'  University  Associates  (Cam)  100  a 

20  V-    Western  Real  Estate  Trust. .  100  a  100 
16  %  Winthrop  Bldg  Tr  (Boston)  1000  a 


Stink*. 


I-'IT  linl. 


than . 


115 


50 


13 


TELEGRAPH   &  TELEPHONE 
STOCKS. 


Per 


2J4c 

12 
46c. 

5 
65c. 

Albany  Home  Telephone.  ..100 
234  Amer  De  Forest  Wireless  Tel.  10  d 

70  Preferred 10(/ 

5c    American  Dist  Teleg  (N  Y)..100 
2'.c.    Amer  Teleg  A  Cable  (Guar).lOOj 

1  '.,<■.    Am  Telep  &  Teleg  Co 100 

lOjflBell  Telephone  of  Buffalo. ..100 

4      Bell  Telephone  of  Canada. ..100 

11       Bell  Telephone  of  Missouri    .100 

8       Bell  Telephone  of  Philadelphia.^  d 

(>57s   Cent  Dist  Print  T  A  T  (Pitts)100!d  1  12 

lc.   Central  &  So  Amer  Teleg. ..ion      LOO 

Central  Union  Telephone. ..  100 

30 Vz  Chesa  A  Potomac  Telephone  10u 


20 

70 
107  | 

93 


51 


168 

113 

io.' 
9 


,.. 


3       Chicago  Telephone. 1  or 

108       Cm  A  Suburban  Bell  Telep.. 50 

15      Colorado  Telephone 50  a 

.   Commercial  Union  (Guar).. 

1  Cumberland  Telep  &  Teleg.. loo 
i  '  |c.    Cuvahoga  Telephone 50  d 

9-16c        Preferred 50  </ 

.  Dominion  Telegraph  (Canada)50 

Empire  A  Bay  State  Teleg.  .lis 

2c.    Federal  Telephone lOd 

'•".   Franklin  Telegraph  (Guar). .100       45 
3       Gold  A  Stock  Teleg  (Guar). .100      110 
90      Hudson  River  Telephone. ..100       59 
i      111  A  Mississippi  Telegraph..  60 

Internal  Qcean  Teleg  (Guar)  100     105 

17        Kin  City  Home  Telep 100        02' 

Kvsione  Telephone  vt  tr  ctfs  50  r/      6 

00  Preferred 50  </    26 

H',  Kinloch  Long  Dist  Teleph.,100 
75c.  Louisville  Home  Telephone.  100 
,  8       Marconi  Wireless  Tel  Canada 

35       Mexican  Telegraph  ..100 

1  1       Mexican  Telephone  A  Teleg.  .10ld 
1.15  Preferred      io 

17'i    Michigan  State  Telephone. .1001       35 
Preferred 100 

2  Missouri  A  Kan  Telephone..  1001       :*_• 
5:s"4    Mobile  A  Gulf  Telegraph...  IOO1     140 

Montreal  Telegraph 40 

9       Nebiaska  Telephone 10(n       90 

li'.   New  England  Telep  A  Teleg.  10<)|     107 
N  Y  A  New  Jersev  Teleph.    10(|     loo 

6       N  Y  A  Penn  Telephone 100'       25 

80c.    Northwestern  Telegr  (Guar).. 50|     1  io 
,   Pac  A  Atlantic  Teleg  (Guar).  25        70 

2  i ,  Pacific  Telep  A  Teleg 100        11 

Preferred 1001       80 

.Pennsylvania  Telephone  Co. .50  (hi  15 

17c.    Providence  Telephone 50  <l  nil 

1        Rocky  Mt  Bel)  Telep 1 00      


B0 

90 
103 
850 

I 

10011 

105 

85 

07 

100 
195 

775 

99 
105 

70 

80 

70 
800 
G7A 

85 

95 

3900 

90 

40 

70 

110 

135 

85 

50 

60 

101 

4 

800 

97 

55 

80 

65 

95 

85 

98 

95 
145 
102 

4  5 

100 

92 

950 

100 

80 

95 

68 
102J4 

95 
101 
104 
500 


cent. 
75 
15c. 

25c. 

40 

90 
107'., 

95 
129 
145 

52 
116 
120 

e;  ', 

63 

HIS 

172 

51 


;.  Telephone        100 

Southern  A  All    I  I 

loied,,  Home  Telephone  loo 

lephone  Co  common . .  l  oo  </ 

Preferred    .100  d 

Western  Telep  A  Teleg  Co.ioo 

Preferred .100 

□  Union  Telegraph..  100 


l'ir 


102 
60 


TITLE,  Ot    \\i  Win:  A  - 
DEPOSIT   STOCKS. 

American  Surety.. 

Bond  A  Mortgage  Guarantei 

Casualty  Co  of  America 100 

Chicago  Title  A  T  rust  Co  .  _ioo 
City  Safe  Dep  ( Albany, N  7). 100 
Columbia  Title.  (Washingti 

•  .-  .v  Deposit  Co  of  Md.  50  d  123 

Kentucky  Title 10 

Lawyers'   Mortgage  Co ! 

Louisville  Title 100 

Maryland  Casualty  Co 

Mortgage  Bond  Co 100 

Nashville  Title  Company 10o 

National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  A  Security  Co 100 

Heal  Estate  Title  Ins  (Wash)lOO 
Rhode  Island  Safe  Deposit..  100 
Safe  Dep  A  Trust  Co  of  Bait.  100 

St  Paul  Title  A  Trust  Co 50  d 

Title  Guar  Trust  (St  Louis). 100 
Title  Insurance  Co  of  N  Y...100' 

D  S  Casualty ..100 

U  S  Fidelity*  Guar  Co  (Md)lOO, 
U  S Title  Guar  A  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10  d 

Westch  ABronxTitAMtgGulOO 


1  25 
105 
105 


lllu 

85 


104 

mo 


190 

1  10 


American  Hosiery  Co... 


I  200 


10.", 

1(1 

lis 


li.' 


61 
45 

1 


6 

40 
150 

1  5.S 
'II 

108 

no 


125 

105 

95 
100 


155 

170 

ISO 

190 

100 

450 

150 

105 

110 

30 



MISCELLANEOUS  STOCKS. 

A  Booth  A  Co 100 

Preferred 1 00 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  Stor. .100 
Allis-Chalmers  Co 100 

Preferred 1 00 

American  Agri  Chemical  Co.  100 

Preferred 1 00 

American  Beet  Sugar .100 

Preferred .100 

American    Book 100 

Amer  Brake   Shoe  A  Fdry  .  10" 

Preferred 100 

American   Brass ..100 

American  Can  Co 100 

Preferred 100 

American  Car  A  Foundry 100 

Preferred 1 00 

American  Caramel  com 1(  0 

Preferred 1C0 

American  Cement  Co 10 

American  Chicle  Co. 100 

Preferred .100 

American  Cotton  Oil 100 

Preferred ...100 

American  Credit  Indemnity." 

"American  Express 100      195         210 

American  Fruit  Product 100      100 

Preferred 100  100 

American  Glue 100  87 

Preferred   100      120  125 

American  Graphophone 1CK) 

Preferred .-100 

American  Grass  Twine  Co_.l> 

American  Hardware  Co 100      120 

American  Hide  A  Leather..  II 

Preferred 1 00 


115 

7  s 

12 

85 

19 

106  H 

si 


Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 

American  Locomotive 100 

Preferred 101  H 

Am  Malting  Corp  common. .1  Or         3'4 

Preferred ..KM'  5 

American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Pieferred 50        1  1  >4         1 

American  Press  Association.  100        95 
American  Radiator  Co 100      135  1- 

Preferred KM' 

American  Screw  Co IOi  1" 

American  Sewer  Pipe  Co 1|! 

American  Shipbuilding I0e       >J 

Preferred ...10) 

Amer  Smelters  Securities  Co 

Preferred  Series  B loo 

A  meri  can  Smelting  A  Refin  'g .  1  0(  I 

Preferred 

American  Snuff  Co 100 

Preferred 1001 

American  Soda  Fountain 100 

1  st  preferred 100 

2d   preferred 100 

American  Straw  Board  Co..lOi' 
American  Sugar  Refining 10o 

New  preferred 100 

American  Thread  Co  pref ,r  d 

American  Tobacco 100 

Preferred l<x 

American  Type  Founders..    lOo 

Preferred IOC 

AmerWaterWorksGnnrantee  100 
American  Window        .<«         100 

Preferred 100 

Amer  Window  Glao  tfacb     k>o 

Preferred ... 

American    Woolen         ...      10(1 

Preferred oti 

American  Wringer  oo 

Preferred 00 

American  Writing  P    h»t 

Preferred 


a  Purchaser  also  pays  accrued  interest,     b  Assessment  paid. 
n  Nominal,     o  Anaconda  i-  now   dollars  per  share.     8  Sale  price. 


r  2d  installment  paid.    </  Price  per  snare,  not  per  cent, 
x  Ex-dividend,     u  Ex-right -.J 


m  1st  installment  p.iid. 


Sept..  1907.J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Associated  Merchants,  1st  pf.100 

2d   preferred 100 

Associated  Oil       1 

Babcock  (The)  &  Wilcox  Co.  100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Beatrice  Creamery 100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  (E  W)  Company. 50 

Preferred 50 

00 
00 
00 
00 
00 
25 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

(HI 

00 

01) 
00 
10 
10 
00 
00: 
00 
10 
00 
00 
50 


Borden's  Condensed  Milk  — 

Preferred 

Boston  Steamship  Co 

Preferred 

Brandon  Printing  Co  (Tenn) 
Broad  Brook  Co  (Hartford). 

Brooklyn  Ferry  Co 

Brunswick  Dock  &  City  Imp 
Burr  Index  Co  (Hartford).  .. 

Butterick  Co 

Calif  Fruit  Canners'  Ass'n  — 
California  Wine  Association. 
Calumet  &  Chic  Can  &  Dock 

Canton  Co  (Baltimore) 

Casein  Co  of  America,  com._ 

Pref  erred 

Case  Lockwood&BrainardCo 

Celluloid   Co 

Central  Fire  Works,  common 

Preferred 

Central    Foundry 

Preferred 

Central  Leather 

Preferred 

Champion  Coated  Paper,  pf. 

Chesebrough  Man'f'g  Co 

Chicago  Auditorium  Ass'n. . 
Chicago  Brew  &  Malting  — £ 

Preferred ---£ 

Chic  June  RyAUn  Stk  Yds.. 

Preferred 

Chicago  Pneumatic  Tool 

Chicago  Ily  Equipment  Co.. 
Cin  Tobacco  Warehouse  Co. 
Cincinnati  Union  Stk  Yards . 

Preferred    

Cit v  Investing  Co 

Clafiin  (H  B)  Co 

1st  preferred 

2d  preferred 

Cleveland &Sandusky  Brew. 

Preferred 

Cleveland  Stone  Co 

Consol  Car  Heating.. 

Cons'd  Cotton  Duck  Corp  — 

Preferred 

Consol  Fire  Works 

Preferred . 

Consolidated  Ice  Co 

Preferred 

Consol  Rv  Lt  A  RefrigCo... 
Consolidated  Rubber  Tire... 

Preferred    . 

Consolidated  SteamshipLines 
Consol 'd  Storage  Battery  — 

Contra  Costa  Water 

Corn  Prod's  Refining  com  .. 

Preferred  

Crescent  City  Slaughter-H'se 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 

D  H  Holmes  Co,  Ltd. 

De  Long  Hook  &  Eye 

Denver  Union  Water 

Preferred   certfs 

Diamond  Match  Co.  Ill 

Distillers'  Securities  Corp 

du  Pont(EI)de  Nemours  Powd 

Common 

Preferred 

Eagle  Lock. 

Eastman  Kodak  of  N  J 

Preferred 

Electric  Boat  Co 

Preferred 

Electric  Bd  AShare  Co  pf . . 
Electric  Vehicle  Co 

Preferred 

Elgin  National  Watch  Co. 
Ely  Walker  Dry  Goods... 

1st  Preferred 

2nd  Preferred 

Fairbanks  Co ,  F.  A  T 

Farmington  River  Power. 
Far  A  Ship  Tob  Wareh  Co.. 

1  st  Preferred 

2d  Preferred.. 

Fay  *  Egan  Co  (Cin)  pref... 
Federal  Sugar  Refining 

Preferred. . 

General  Asphalt,  tr  ctfs 

Preferred,  tr  ctfs 

General  Chemical  Co 

Preferred 

General  Railway  Signal  Co.. 

Preferred . 

Globe- Wernicke 

Preferred 

Gorharn  Manufacturing  Co. . 
Gottlieh-Bauer-Htraus  Brew 
Gray  A  Dudley  Co  (Nashv). 
Great    Lakes  Towing 

Preferred 

Gugeenhelm  Exploration 

Hackensack  Water  Co 

Preferred 

Hall  Signal  Co 

Harbison-Walker  Refract... 

Preferred 

Hartford  Carpet 

Preferred 

Ha  van, i  Tobacco  Co 

Preferred  . 

Hawaiian  f'om  *  Hutrar   ... 
Herrlni/llHll-MarvinCofnPw') 
Hoboken  Land  A  Improve't. 


Bid. 


98 
95 


97 
20 


d  45 
125 
125 
155 
105 


100 
d    24 


% 

1 

10 

"  11 

10 

32 

40 

103 

81 

45 

49 

87  ■- 

90 

2 

3 

75 

135 

120 

10 

60 

1% 

12 

17 

84 

115 

410 

14 

1 

5 

134 


38 

d8.70 


ro 


00 

oo 

00 
00 
00 
00 
00 
50 
50 
00 

oo 

50 
50 
OO 
00 

O!) 

oo 

on 
00 
oo 
00 
50 
00 
00 
50 
OO 
10 
00 
00 
00 

oo 
oo 

00 
25 
00 

00 

00 

oo 

00 
00 
00 
00 
00 
00 
00 
500 
25 

00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
0(1 
00 
00 
25 
25 
00 
00 
00 
00 
00 
00 
00 

00 

oo 

00 


85 

100 

90 

93 

20 

55 

99 

34 

(/      9 

d    28 

15 

55 

d      3 


2 

3 

12 

2' 


13 
63 


125 
100 

d 

140 

d    10% 

49 

49 

122 

56% 


d    73 

x  240 

x  111 

2.5 

83 

80 

2 

3 

165 

119 

110 

87% 

350 

d    55 


125 

40 

70 

4 

15 
63 
96 

25  % 


n  110 


185 

4 

100 

17 

76 
105 

I  10 

I  10 


20 

106 

0 

12 

79% 
85 

'200 


Ask. 


103 

100 

28 

102 

""66% 

140 

81 


135 
135 
165 

108 


105 
26 


130 

15 

70 
2% 

14 

18% 

85 
120 
440 

18 

l% 

6 

135 

112 

40 
8.80 

60 

85 
105 

95 


Stocki 


Par     Bid. 


23 
58 
101 
36 
10 
30 
30 
65 


3*3 
5 
20 

3% 
u 

62 

13% 
65 
25 


28 

24 

140 

375 

7 

47 

93 

140 

117 

150 


154 

10% 

51 

51 
123 

57% 

90 
80 

78 
245 
117 

31 

87 

90 
8 

10 
175 

112"" 


20 
90 

75 
130 

51 

75 
6 

19% 

70 

99 

28 

89 
125 
1  25 


5 
102 

82 
110 


62% 

13 

110 
I  I 
16 


15 


Holyoke  Water  Power .100     375 

Hooven  Owens  Rentschler  pflOO       90 
Hoster-Columbus  Breweries.  100      

Preferred .100      

Houston  Oil ..100         5 

Preferred ...100       25 

Huebner-Toledo  Brew 1 00      

Preferred 100      

Hutchinson  Sugar  Planta'n._50       15 
Hydraulic  Press  Brick .100      

Preferred 100      

Illinois  Brick  Co 100       41*3 

Independent  Brewing 50       17% 

Preferred 50      __    .- 

Ingersoll-Rand  common 1 00       50 

Preferred- 100       89% 

International  Banking  Co 1 00     125 

Internat'l  Construction  Co ..100      

Inter-Mercantile  Marine 100         6 

Preferred 100       16% 

International  Nickel 100       95 

Preferred...    100       80 

International  Paper  Co  com.  100        13 

Preferred..    100       71% 

Internatienal  Power  Co 100       40 

International  Salt 100        12 

International  Silver 100         6 

Preferred 100       60 

Internat  Smokeless  P*C  com50 

Preferred .50 

International  Steam  Pump. .100        19 

Preferred 100       69 

Interstate  Inv  Tr  Ltd. 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 1 00 

Kansas  City  Breweries  com.  100 

Preferred 1 00 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Kevstone  Watchcase  com  ...  1 00 
Knickerbocker  Ice  Co  (Chicl  100 

Preferred 1 00 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour). 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  &  Taylor 100 

Preferred 1 00 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co  100 
Louisville  Tobacco  Wareli'»e  100 

Preferred 1 00 

Mackay  Companies 100 

Preferred    1  00 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd       100 

Manhattan  Introduction  ...100 

Manhattan  Transit __20</ 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal)..100 
Marsden  Co  (Phila).. 100 

Preferred 1 00 

Mergenthaler  Linotype 100 

Mex  Nat '1  Construct 'n  pref  100 
Milw  &  Chic  Breweries  (Ltd)f  10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 1 00 

Mount  Olivet  Cemetery.  100 

Nashville  Warehouse  A  Elev  100 
Nashville  Woolen  Mills  100 

Nat  Autom  Weighing  Machine. 5 

Preferred 5 

National  Biscuit  Co ..100 

Preferred    100 

National  Candy 100 

1  st  preferred 100 

2d  preferred 100       76% 

National  Carbon  Co ..100       65 

Preferred 1 00     1 1 2 

Nat  Enamel  A  Stamping...  1  00        11 

Preferred 1 00       82 

Nat  Fertilizer  (Nashville) ...  1 00       25 

Preferred.. 100       75 

National  Fire-Proofing  Co...50</      3% 

Preferred 50  d  ... 

National  Glass    pref..    50  d  ... 

National  Lead 1001       46!£ 

Preferred 1  Of)!       92 

National  Machine  (Conn) 25irf    25 

Nat  Sugar  Refining  pref      _.100|      90 
New  Eng  Cotton  Yarn  com  .100  .r   

Preferred 1 00 

New  Haven  Manufacturing  Co25l 

New  Haven  Water  Co 50  d 

New  Jersey  Term  Dock* Imp  100 
New  Orleans  Brewing 1 00 

Preferred 1 00 

N  O  Water  Supplv  Co  Ltd .    1 00 

New  York  Air  Brake 1  Ofi 

New  York  Dock  Co 100 

Preferred 1 00 

N  Y  A  East  River  Ferry  .  10<> 
N  Y  A  Kentucky  Co 1 00 

Preferred 1 00 

N  Y  Transportation  Co 20 

Nicholson  File  Co 100 

Niles-Bement-Pond.  com..    100 

Preferred 1  oo 

Norfolk  A  Wash  Steamboat  100 
Norfolk  Silk  Co  preferred. .  100 
North  American  Co  (new)._.10n 
Oceanic  Steamship  (Pnn  Fr).100 
Old  Dominion  Steamship  ..100 
Otis  Elevator 100 

Preferred ioo 

Pacific  Coast  Borax 1 00      1, 

Pacific  Coast  Co... 100        HO 

1st  preferred    100        so 

2d   preferred 100       80 


Ask. 


400 
100 
18 
60 
7 
35 
15 
60 
15} 
15 
74J. 
43 


Stocks 


Par. 


39 


91 

135 

130 

61 

17 

105 

87 

14 

72 

43 

14 

8 

68 

19 

58 

23 

73 

125 

29 

25 


400 
11 
48 
94 


155 
k   125 


10 

40 

80 

d  6 

7 

11 

12 

55 

65 

15% 

_ 

125 

135 

97 

101 

1.5 

1 35 

95 

100 

63 
60 

100 
15 
77V; 

4>, 

":i'<2 

"15-16 

206" 

13 

20 
190 
107 
151 

20 

65 
168 

90 

30 

92 


71% 
in 


94 

"72" 
75 
33 

105 

20 

70 

50 

210 

115 

3 


90 
100 

290 

57 


57 
125' 
64  ' 
65 
125 
22) 
79 

"41 
1 

"60 
1 

206' 

1/ 

25 

201 

110 

153 

25 

75 

"95" 
37 

10- 


,2' 

113 

16 

99 


Bid. 


107  '. 


100 
2 


70 
115 
IP 
85 
35 
90 


HI' 
24 
48 
95 


105 

70 

85 

98" 

30 


40 
110 


260 
120 
3 
230 
100 
105 
310 

00 

lis 

32 
87 


00 
100 

100 


Pacific  Mail  Steamship 100  24% 

Peck    Stow  A  Wilcox  Co 25  50 

Pennsylvania  Salt  Mfg _50d  98% 

Penn  Traffic 2*3d  2 

Pittsburgh  Brewing  Co 50  d  26% 

Preferred 50  d  . 

Pittsburgh  Plate  Glass  Co. . .  1 00 
Planters'Compr'ss  trust  stk.100 

Preferred 1 00 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1  st  preferred 100  

2d   preferred 100  

Port  Costa  Water 

Portland  (Me.)  Water 100  90 

Pratt  A  Cady  Co 100  175 

Pratt  A  Whitnev  pref .100  97 

Pressed  Steel  Car  Co 1 00  27  V2 

Preferred 1 00  82 

ProcterAGambleCo(new  stk)100  350 

Preferred 100  196 

Pullman  Company 100  153 

Quaker  Oats  Co.. 100  140 

Preferred 100  96% 

Railway  Steel  vSpring  Co 100  34 % 

Preferred ..100  75 

Reece  Button  Hole  Machine ..10  d  9% 

R  1  Perkins  Horse  Shoe 100  12 

Preferred 1 00  

Royal  Baking  Powder  pref. -100  92 

Rubber  Goods  Mfg  Co  pref..  100  

Safety  Car  Heating  A  Ltg.,100  120 

St  Louis  Cotton  Comp 100  

st  Louis  Transfer 100  

Savannah  Brewing  Co 100  

Sears,  Roebuck  A  Co  com..  100  34% 

Preferred 100  88'4 

Shnltz  B<-lting 10Q  

-ilversmiths  Co 100  

Simmons  Hardware 100  118 

1st  preferred 100  117 

2d   preferred 100  116 

Simpson  Securities 100  20 

Preferred 1 00  80 

Sintrer  Manufacturing  Co 100  

Sioux  City  Stock  Yards  com  100  40 

Preferred 100  94 

Smvth  Mfg  Co  (Hartford). ..100  215 

Spring  Valley  Water  Co 100  22% 

Standard  Coupler 100  40 

Preferred 100  100 

Standard  Cordage 100  2% 

Standard  (Flour)  Milling.  ..100  3 

Preferred 100  20 

Standard  Oil  of  New  Jersey  100  450 

Standard  Screw  com. 100  85 

Preferred ICO  97 

Standard  Underground  Cablel 00  210 

Stanley  RuleALeveKN  Brit )1  00  225 

Stanley  Works  (New  Britain)  25  d  51 

Street 'sWest'nStableCarLinel  00  28 

Preferred 100  94 

Swift    A  Co 100  103*4 

Tent  liATwenty-thirdMt  Ferry  100  30 

lorrington  Co — Common  A..25ri  20 

Preferred 25  d  25% 

Trenton  Potteries 100 

Preferred    (newl ..100  84 

Trow  Directory  (new) 100  36 

Union  Rag  A  Paper 100 

Preferred 1 00 

Union  Construction  Co 100 

Union  Daiiv  Co  (St  Louis)..100 
Union  Ferry  (N  Y  A  Bklyn)-100 
Union  Sand  A  Material  ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  A  Signal 50 

Preferred    . 50 

Union    I  vpe  Writer 100 

l  st  preferred 1 00 

2d   preferred 100 

United   Rank  Note  Corp 50 

Preferred  ....  . .  .    50  <l 

United  Bo.vboard  A   Paper      100 

Preferred..    ..  100 

United  Cigar  Mfrs  com 1  00 

Preferred 1 00 

United  Fruit  Co .    100 

United  Shoe  Machinery  Corp— 

Common  trust  certfs 25 

Preferred  trust  certfs .    25 

U  S  Bobbin  A  Shuttle  com    .100 

Preferred 100 

U  S  Cast  Iron  Pipe  A  Fdry  . .  100  30 

Preferred 100  75% 

US  Knvelope  Co 100  25 

Preferred    100  85 

U  S  Fxpress 100  81 

U  S  Glass 100  5 

US  Leather  (old) 100 

Preferred    1 00  90 

U  S  Playing  Card  Co 1 00 

U  S  Printing  Co 10(1 

U  S  Realty  A  Improvement    100  48 

US  Reduction  A  Kefining .  .  100  10 

Preferred 1 00  3 

U  S  Smelt.,  Refi  A  Mln  com     50  d  :w\ 

Preferred 50  d  39% 

U  S  Rubber 1  00  26 

1  st  preferred    1  00  89 

2d  pref 1 00  58 

Va-Carollna  Chemical  Co    .   100  19T„ 

Preferred .100  0., 

'-.  Vulcan  Detlnnlng  Co 100  2% 

Preferred  1  00 

Waltham  Watch  com 100  66 

Preferred 100  124 

Washington  Market    .    50  </  is 

Waterbury  Co  (W  Val  com. 100  37 
Waterbnrv  Co  (N  J)  pref...  100 

Weill  Kargo  Express 100  250 

Welsbach  Company 100 

Western   Ice      ..         100  80 

Western  Stone  (Chicngnl        100 

Westinghotise  Air  RraWe  Co     50  d  1  13'  , 
Westlngh  AntoAIr  JtPtGoup     100 
Wlnchcst<T   R   Arms  Co          1  ort    1000 

Worthington  Pump  pref          100  108 


A  sk . 


26 

57 
100 
2% 

27 

17% 
108 ', 


% 


98 
80*3 

"75" 

110 
109 

52*3 
49 
1*3 
9% 
30 
75 
108% 

10'.. 


30 


100 
200 
105 

28*3 

86 
375 
200 
158 
145 

98 

37 

78 

10 

25 

95 

98 

135"" 
54 
56% 

"35*3 
90 

100 

102 


440 

42 

96 
220 

23 

50 
120 
3% 

25 
460 

90 
100 
218 

"55"" 

28% 

95 
103% 

40 

21 

27% 

15 

90 

45 
■r'% 

5  1 
130 
1  15 

25 

120 
99 

"94"" 

80 
1 16 
113 

57% 

51 

IN 
10% 

10 

90 

109 

41% 
26 
75 
1  16 
32% 
77% 
10 
92 

95 
58 

12 
100 

188 
83% 
60 
13% 

15 
40 

39 ! ,; 
32 
90 
60 

97 

60 


39 
100 

300 

28 

:«>'4 
26 

20 

113 


d  Price  pei  -bar.-,  not  per  cent,    *•  Last  sale,     »  Nominal,     e  Sale  price,    x  Ex-dlvldend,     <    I 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  thiB  accrurc 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  murk,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securitnc. 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Hid. 


ALABAMA 
4i    renewal  Class  C  July  1 
1950 J&J 

3*8   renewal   Jan    L056   J.V.I 

4a Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A, 6 

5s    Impmv    1921 MAS 

5s   School    1924 J&J 

Jefferson  Co— 6s    1921. A&O 

68    Dec   1    1917 J&D 

5s  Julv    15   1920 J&J 

4*s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09.  .J&J 
5s  July  1  1929  opt  '19. J&J 

Mobile — 

5s  1908  to  1919  opt.. M&S    101 
4*s  Wat  &  Sew  '39.. J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09.F&A 

6s  Mar  1908 M&S 

5s  June  1911. _.J&D 

Montgomery — 6s  1924.. J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

4*s  Water  1928 A&O 

Montgom'v  Co — 5s  '35. A&O 

Selma— 5s  W  '27  op  '10  M&N 
ARIZOMA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 

3s  Funding  '53  op  1913. J&J 

Phoenix — 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5s  Water  1950. J&J 


ARKANSAS 
Helena — Judg  &  refg  5s  1908 

to  1924. J&J 

Little  Rock— 5s  July  '09  Aug 

St  Francis  Levee  Dist— 

6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '07  to  '41  .J&D 

Eureka— 4*s  g  July  15  1907 
to  1944 J&J  15 

Los  Angeles — 5s  '07-'09.A&O 

4*s  1908  to  1935 J&J 

4s  W  an  1907   to  '45. M&N 

4s  g  1908  to  1930 J&J 

3*s  Water  '07  to  '41.  A&O 
3*s  Sen  1908  to  1944  J&D 

Merced  Co — 4s  '07-'16...Dec 

Oakland — 

5s  July  1907-'12 J&J 

Oakland   School    Dist — 
4s  July  1908-'44 J&J 

Pasadena — 

4s  Jan  '08  to  '42 J&J 

Pasadena   School    District — 
4*s  i907-'22 Sept.  15 

Sacramento — 4s  Ja'08-45  op 

San  Diego— 4*s  '08-'41  .J&J 

San  Francisco — 3*s  g  Julv  1 
1908  to  1944. J&J 

Santa    Barbara — 5s    g    Sch 

1908  to  1941 Jan.  10 

4*sg  Aug  1  1943. ..F&A 

8tockton  School  District — 
5s  Bldg  1908  to  1921.. J&J 

CANADA— See  last  col 

COLORADO 

49  1922  op  1912 M&S 

Boulder— 4*8  1919. ..A&O 

Chaffee  Co — 
5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06.M&S 
4*s  Nov  1  1912  op  1902.. 
4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

4*s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

GrandJunc — 6s  12op*07M&N 

Gunnison  Co — 

4.«  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 

Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6a  Water  June  1914 

5s  1918  op  1913 J&D 

4*s  Water  '14  op  '06A&O 

Pueblo    School    District— 
5s  Nov  1917  op  1907. M&N 

Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad—  5s'l 2  op  '07.AAO 

Victor— 5s  1  16  op  '11.  F&A 

CONNnCTICUT 

3»  War  loan  Oct  1910. .A&O 

Bridgeport— 5s    1908  ...J&J 

4*s  Court  H  Julv  '18. J&J 

«s  Corp  Jut?  1019 J&J 

Bristol — 4s  Funding  '27.J&J 

D»nburr— 4s   1920 J&J 

IKl  Oct   1041 A&O 

E  Hartford — 4s'24op04A&O 


>H05* 
103  " 

.  i* 

100 


100 


64  %% 


*100 

98 

104 

101 

100 


64*% 


64.45 


Ask. 


107* 

101 

105 


103 


To 
Net 


4*% 

102* 

102  ~ 
107 
104 
103 


4* 
4.50 


104* 


106 


4*%! 


4.25 


4* 
4.50 

4* 
4* 
4* 


106 


107 


4.50 
4.50 
4.50 
4.60 


umn   t 


100 
82 
82 
83 

115 


100 


3.75 
4.10 

4.15 

4 

4 
4 
4 
4 
4 
..  4.05 


4* 

4* 

4.10 

4.15 
4.10 
4.25 


his  pag 


101 

85 

85 

86 

122* 


100* 


101 

102  Mi 

100 

100.. 

101  .. 

95 

97 

98 

100 

104 

98 

98 

98 

02 

98 

4.15 
4.15 

4.20 


3.75 
4 

4.30 

3.75 
3.75 
3.75 
3.80 

4* 
4.10 


4.25 


Bonds 


M&N 
.J&J 


East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford—  4s   1918 J&J 

4s  g  Water  1918 J&J 

3*sg  July  1  1954 J&J 

3s  Town  (untax)  1909. J&J 

Hartford    School  Districts — 

4s  Arsenal   1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

48  South  1925 M&N 

3*s  South  1931 M&N 

Meriden— 4s  '08  to  '11. M&N 

Meriden  (Town) — 
3*s  1917  to  1924.. 

Middletown— 4s  1922 
4s  Sch  1915  opt  1910.. J&J 
3*s  1921 J&J 

New  Britain— 4s  1908.. J&J 

4s  July  1   1927 F&A 

3]4s  Sewer  1924 J&J 

New    Britain    (Town) — 
3*s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925. .A&O 
3*8  Oct  1907-1924. .A&O 

4s  Town  1939 J&J 

3*s  Town  1910-1929. J&J 

New  London — 4s  1919 ..J&J 
3*3  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35. J&J 
3*8  (Town)  1918... A&O 
3*3  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  3*s  1925 J&J 

Orange — 4s  g  Fund  '25. -J&J 

Waterburv — 

4s  Sch  1927-'46  op  '12.J&J 

3*s  190s  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924.  .A&O 


Bid. 


..J&D 


DELAWARE 

4s  June  1  1932 

3*s  Hosp  '15  op  '06. 
3s  Dec  1  1927  op  '02. 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

3*s  1914  to  1920 J&J 

Sussex  Co— 4s  '08  to  '22.J&J 
Wilmington — 6s  '08-'08_J&J 

4*sSt  &  Sewl922_.A&0 

4s  St  &  Sew  Apr  1925 .  A&O 

DIST     OF     COLUMBIA 
3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co— 6s  '32  op  '12. J&J 

5*9  1932  op  1912. ..M&N 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

6s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 4*s  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927. M&N 
Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2*s  1910. .Q-J 
Cons  2*s  op  1923 Q-J 

Chinese  Governmt  5s. _ A&O 

Cuban  6s  of  1896 

6s  g  1944  op  '11 M&S 

"Internal"  6s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 3*s  opt A&O 

3*s  perpetual. J&J 

3s... J&J 

Hawaii,  Territory  of 
4*s  Imp  '20  op  1910.J&J 

Japanese  Govt  5s J-D 

6s£  Apr  '11  op  '07. A&O  5 
6s  £  Oct  5  1911  opt  Apr  5 

1907  (2dser) A&O  5 

4*s£  '25  op  '10. .F&A  15 
4*s  £   1925  op  1910  (2d 

series) J&J  10 

4s£  '54  op.  '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine  Islands — 

4s  g  I,  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 

Rus  4s  g  gu  '57  op  '16. .J&J 

4s  of   1902 Opt  Q-M 

5s  May  1909. M&N 

Sao   Paulo.  Brazil — 

Excheq.  g.,  6s.  1911  J&D 

Swedish  RR  4-3*8  '20. F- A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44..  Q-J  an 
6s  con  Nil  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN.  CITIES  FTC. 

Amsterdam  4s   1900-01  A&O 
4s  1904   J&J 

Augsburg  4s  op  1900   .A&O 

Berlin  3V^sopt  after  '09.J&.I 

Cologne  4a  opt  1905..  A&O 


98 
99 

9s 
98 
94 
94 

98 
98 
98 
98 
90 
99 

90 
98 
98 
90 
08 
98 
90 

90 
97 
97 
94 
97 
94 
98 
96 
98 
91 
90 
93 
90 
98 

98 

98 
98 
98 


J&D    103 
J&J,64*tO 


To 
Aik.    Net. 


98 


92 


Bonds 


Bid.       Aik. 


91 


64*  to 


♦113* 


97 


104  * 

4  5*% 
4  5-6% 


98 


104 


109 


98)4 

82 
101* 
'  95 


84 

94 

92* 

92* 

82 

101  % 
100 

*  995* 

*  99* 

*  87* 

*  86 

83*j 
*c78*j 

♦109*1 
109* 


112 
109 


83 
102* 
100 
103 

86* 

95 

93* 

93* 

83 

102* 
10! 
99 '/8 

99* 
87* 

86  * 
83  * 


78 
87 

93* 
97 


95* 

*c 

47 
►  91* 

31 

100* 

100* 

99* 

94* 

100 


110 


74 
88 


99 


97 

99 
48 
92 
32 

101* 
101* 
100* 
95 
100* 


4.20 
4.20 
4.20 
4* 
4* 

4>4 


4* 
4* 


Copenhagen  4s  of  1901. M&N 
3*8 J&J 

Frankfort  3*s  of  1901. M&S 

Hamburg     4s     yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana— 1st  6s  1U39...Q-J 

2d   0s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. .A&O 
Baden  (Gr  Duchy)  4s  1909  . . 

Bavaria  4s M&N" 

Hesse  3*s  optional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

68  silver  1933 J&D 

CANADA 
3*s  Ref  Nov  1   1913. .M&N 

Guelph—  5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J; 

5s£  1917... J&D31 

Hamilton— 4s     1920.  ..M&S 

Manitoba — 4s  g  1930.. M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3*s  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

3*s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  Julv  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.. .F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919. -J&J 

4s  Jan  1  1920 -_J&J 

4s  Mav  1  1920 M&N 

Ottawa  City  5s  1908.. .J&D 

5s  Sch  Dec  30  '09. J&D  30 

3*s  Sew  Sep  26  '28.M&P 

Quebec  City  4*s  1914. .J&J 

4*s  1922 J&J 

3*s  g  July  1930 J&J 

3*s  July   1   1931 J&J 

3*s  Jan   1    1931 J&J 

3*s  July  1   1933 J&J 

Prov  5s  1908 M&N 

Toronto — 4s  April  1  '10. J&J 

4s  April  1  1911- J&J 

4s  April  1  1916 J&J 

3*s  July  1   1913 J&J 

3*s  July  1  1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
4*s,  refg  1908  to  1916. J&J 
4*s  Act  of  1884-1915. .J&J 

4*s  1922. J&J 

4s  Julv  1  1926.. J&J 

3*s  May  1  1915 M&N 

3*s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4*s  Redemp  1916. ..J&J 
4s  Water  May  31  '23. -J&J 

Augusta— 6s  1915 F&A 

5s  1921... M&N 

4*s  Red  May  1  '24. .MAN 

4s  refunding  1934 J&J 

3*s  April  1930 A&O 

Brunswick — 5s  Jan  '21  .J&J 
Chatham  Co— 5s  1907-19J&J 

Columbus — 5s    1909 J&J 

4*s  1927 J&J 

Macon — 6s   Jan    1910... Q-J 

5s  July  1923 Q-J 

4*8  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12.J&J 

4*8  1926 J&J 

Savannah — 5s    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 

5s  1915  optional  1905... J&J 
Bannock  Co — 6s  '08-'16.J&J 
Boise  City — 5s  Imp  Julv  1 
1922  optional  1912... J&J 
iBoise  City  School  District — 
5s  Nov  1925  opt  1915 
Lewtston  5s  1922  op '12. J&J 
Oneida  Irrigation  District — 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago— 4s  g  River  '15. J&J 

4s  g  Imp  '08  to  '24... J&J 

4s  World's  Fair  1921. J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1908  to  1924  J&J 
4s  g  GenTl  Corp  '08-'25  J  &  J 
3*s  Water  Julv  1909. J&J 
So  Park  4s  '08  "to  '24.J&D 
Lincoln  Park  4s  1923. J&J 
WChlcPk  5s  '17  op  '02J&J 
W  Chi  T 5s  July  1  '10. J&J 
Chicago  Sanitary  District — 
5s  July  1  1908to  1914.J&J 
4*s  Jan  1908  to  '15. J&J 

4s  1907  to  1923 J&D 

3*8  June  30  1918.. .J&D 


M  93* 
<f»89  54 


'64*% 

64*% 

64*% 

100 


64*% 

99 
64*% 

64*%: 

64*% 
64*% 
64*% 


10S 
113 
110* 
101 

104"" 
109 
105 
102 

98 
110 
107 
103 
100 

90 

92 
101 
100 
102 
104 
105 
102 
100 
100 

99 
104 


100 


91*    ... 


103 


101 


102 
93 
94 


100* 
105* 


4.23 

8.25 
3.25 


3.25 


4.50 

4.40 

4.40 
4.50 


4* 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.95 
4.10 

3.95 
3.95 
3.95 
3.95 


*  Flat  price,     h  Basis,     r  On  basis  of  S5  to  the  £.     tf  On  the  ba.-is  of  4  marks  to  the  dollar,     n  Nominal,     s  Sale  price. 
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Bonds. 


•Cook  Co— 4s  g  '08-'23..J&J 
4s  g  C't  H  Sept'08-25.M&S 
3Msg  1908  to  1923... J &J 

East  St  Louis — 

6s  refund  1908 Sept  1 

Peoria — 4s  Bridge  1926.  F&A 

Peoria  Twp— 5s  1910..J&D 

Quincy— 4MsRefl910..July 
4s  Ref  1909  to  1917-July  1 

Rock  Island — 

4Ms  1907-1912  &  '17.M&S 

Springfield— 

3Ms  Ref'g  Sept  1920-Sept 

INDIANA 

■SMs  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

Evansville — 6s  1912 J&J 

5s  Jan  1  1912. J&J 

4Ms  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 3Ms  1920 J&J 
4Ms  Oct  1913 A&O 

•Fort  Wavne  School  Dist — 
3Ms  1908  to  1914 J&J 

Indianapolis — 4s   1927  ..J&J 

4s  March  1924 J&J 

33^s  Emerg  '08  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1908  to  1911. J&J 

o3Ms  July  1938. J&J 

Jeffersonville — 

3Ms  Ref'd'g  1925...M&N 

Logansport — 4s  Refunding 
1915  optional  1905. .M&N 

Marion  Co— 4s  Ref  '27..J&D 

5s  June  1  1908 J&D 

3Ms  Fund  1908  to  '29 .J&D 
o3Ms  Bridge  1924  ...J&J 

New  Albany— 5s  1915. -J&J 

Richmond— 4s   1927... M&S 

•St  Joseph  Co — 

3Ms  1922  to  1924-.. A&O 

South  Bend — 

5s  Aug  1  1908 F&A 

o4s  July   1925 J&J 

o3Ms  April  1912 A&O 

•South  Bend  School  Dist — 
4Ms  1908  to  1918 J&J 

Terre  Haute — 

4Ms  1908  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

•Terre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vigo  Co— 3Ms  1919. ..F&A 

Vincennes— 4Ms  1911  to  '13 

INDIAN  TERRITORY 

▲rdmore — 5s  1922 M&N 

Muskogee— 4Ms   W   W   Sew 

and  School  1925 M&N 

5s  Not  1  1924. M&N 

IOWA 

Burlington — 

4s  Aug  1  1924 F&A 

Cedar  Rapids — 

4M»  1908  to  1918 J&J 

4s  1908  to  1919 J&D 

Cedar  Rapids  School  Dist 

3Hs  Sch  '11  op  '06..J&D 
Council  Bluffs — 

4Ms  Ref  '18  op  '03.. A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  on  1907.. J&J 
Dallas  Co — 4s  '08  to  '12. J&J 
Davenport — 

4s8choori6opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s  1917 F&A 

Iowa  City — 4Ms  1926 

Lee  Co— 384s  '07  to  '20. J&D 
Mahaska  Co — 

8erial4Ms. 

Muscatine — 

4Hs  1907  to  1918.--A&0 
Ottumwa — 

4M9  Ref'g  March  '17.A&0 
Polk  Co — 3 Ms  Court  House 

Oct  1  1907  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  School  Dist— 

4b.  1909 J&J 

Woodbury  County — 

3Ma  Refunding  1914  M&N 

KANSAS 

Atchison— 4s  Ref  1913.J&J 

Atchison  County — 

6s   Refunding  1916. ..J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4H»  Dec  '29  op  '19. .F&A 

Fort  Scott — 
4M»  1935  opt  1910.. M&S 

Franklin  Co— 6s  1910. .J&J 

Hutchinson— 5s  1907  to  1915 

Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 
6s  Jan  1  1917 

Leavenworth — 5s  1909. J&J 
4s  Fund  Jan  1914  .  .J&J 
4M*  Bd  Ed  '08  to  '21. J&J 

Leavenworth    Countv — 
6s  Ref  Jnlv  1    1909... J&J 
5s  Kef  July  1    1915. ..J&J 

Sedgwick  County — 

5*49  Refunding  1910. F&A 

5s  C  H  1908-1909 JAJ 

5«  Fund  '25  op  '15 f&J 

Shawnep  Co — 4s  1924.  MAN 


Bid. 


b  4% 
b  4% 
b  4% 

100M 
96* 


obZ% 


obZH 


obZ% 


obZ% 


obZH 
obZH 

o  bZ%* 


obZVs 


102.66 

H02.88 
104.38 


98 


Ask. 


[  To 

Net, 


to   3M 


to  3) 


to  3M 


to  3Ka 


3M 
3M 


to  3H 


to  3M 


Bonds 


4\i 

4m 

4M 
4M 

4M 


ZH 
4  20 
4.20 
4.20 
4  20 
4.20 
iH 
4M 


4.20 

4.20 
4H 
4M 
4M 

4"  25 
4.20 


4h 


Topeka — 

5s  Aug  1908  to  1911. F&A 
4s  Water  April  1  '24. A&O 
3%s   Refund   1919. ..J&J 

Topeka  School   District — 
4s  Jan  1925... J&J 

Wichita — 6s  1915 .J&J 

5s  Jan  1910 J&J 

4Ms   1923 A&O 

Wichita  School  District — 
4Ms  July  1  1923 J&J 

Wyandotte  County  — 
4Ms  Fund  '19  to  '23. .J&J 
4Mb  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A    102 

4s  Water  1927 J&J     102 

4s  Redemption  1922. F&A    102 

Fayette  County — 

4J4s  g  Fund  *08  to  '24 .J&J 

Frankfort — 
•4Ms  1927  opt  1917.-.J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D    107M 

4s  Feb   1945. F&A     105 

Louisville — 

5s  Park  Aug  1  1911. F&A    102 

4s  Mun  Imp  1923 J&J    100 

4s        do     Decl'28..Q-M    100 

4s  Park   1930 J&J     100 

4s  Ref'g  July  1  1937. .J&J 
3Ms  g  Ref'g  1940. ..M&N 
3M-9  Refunding  1943-J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  'U.J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4Ms  1918  op  1898. ..J&D 
4s  Oct  1   1920 .A&O 


4H 
4M 


4M 
4M 
4.25 


90 


100 


103 


93 


104 


Bid. 


80 


100 


LOUISIANA 
4s  State  1914 J&J  * 

Atchafayla    Levee    Dist- 

5s  Ref  1949  op  1939. M&S  *1C8 
Baton  Rouge 

Impt  4s  45  opt  1915..J&J  * 
Bossier  District  Levee — 

6s  1922  opt  1912 M&N  *1C3 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D  *103 

5s  1951  op  1941 J&J  *103 

Fifth    District    Levee 

5s  1950  opt  1940 J&J  *106 

5s  1952  opt  1942 J&J  *106 

Lafourche   Basin   Levee 

5s  Jan  1954  op  1944.. J&J  *108 
Lake    Borgne    Dist    Levee — 

5s  Dec  1952  op  1942. J&D  *105 
New   Orleans 

7s  g  D  S  &  G  S  1922. .J&J  *125 

5sPremium    J&J  *232M 

4  5s  Premium  (dr  num).J&J  *285 

4  4s  Funding   1948 A&O  *  95 

4s  Construction   1942. J&J  *101M 
4  4s  Water    &    Sewer    1950 

op    1942 J&J*100 

4       Orleans  Dist— 5s  1913. M&S  *100 

Plaquemine  Parish  E  Bank — 
4  5s  Oct  1952  op  1942. A&O  *101 

4      Pontchartrain  District — 

C  6s  1912 M&N  *103 

3.90       D  6s  1944 M&N  *120 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S  *104 

B  5s  Sept  1  1924 M&S  *100 

4       Red  River  A  &  B  B  Dist- 

5s  1950 A&O  *106 

4       Shreveport — 

3.90       4sPav  &  Imp  1934. ..J&J  * 

Tensas  Basin  District — 

6s  Mar  1915  opt  '05. .Mar  *100 

MAINE 

5s  June  1  1919 J&D  116 

4s  July  1  1917 J&J  104 

3s  Oct  1  1907  to  29 A&O  95 

3.90  Aroostook  Co— 4^3  '15.J&J  100 

3.90       4s  C  H  June  1915. ..J&D  100 

Auburn— 3Hs   1925 J&J  90 

4     Augusta — 

4         4s  Ref  1908  to  1919.F&A  96 
Augusta  Water  District — 

4         4s  g  Aug  11934 F&A  97 

Bangor — 

3.50       49  Nov  1  1914 M&N  98 

3H9  Water  1908  to '10J&J  90 

Bath — 4Ms  Mun  1907. .J&J  90 

4s  Ref  1921  op  1911.J&D  98 

Belfast— 4s  1918 F&A  98 

4.7.">  Gardiner  Water  District — 

4.75       4s  Jan  1934 J&J  95 

Kennebec   Water    District — 

4.60       3H3K  Mav  1910-'25.M&N  90 

[cwiston— 5s   1917 A&O  106 

4.60       4s  g  Oct    1927. A&O  98 

4M   Fort  land— 6s    1907          MAS  100 

4M       4s  g  Ref  July  1  1912. J&J  98 

3^8  g  K'-f  Julv  1922. .J&J  90 

4M    Rockland— 3  M«  1917..F&A  90 
4M   Washington   County — 

1928  opt  1923 J&J 

4^,  Wiitf-rville— 4s  g  July  1  1927  98 

4>i        3^9   Sept    H)3.r.      ...MAS  90 

Westbrook— 4s  1915 J&J  98 

4.25 


Ask. 


103  M 
103M 


4.25 
4.25 
4.25 
4.25 


MARYLAND 

3Ms  Julv  1019  <>l>  1914. J&J 

3i  Jan  iom  op  1009 J&J 

Annapolis — 

4s    [031  .    '41    and  T.O      JAJ 


110M 


102M 
103 

165" 

98 
98 


100 
100 


100 


To 

Net 


4H 
4M 
4M 

4M 
4M 
4M 
4M 

4M 

4M 
4M 


Bonds 


4.10 
4.10 


234 
102M 


100 


100 
02  H 


100M 
95 


94 


84 
98 
98 
SI 
99 
98 


Baltimore — 

5s  July  11916. M&N     107 

4s  Nov  1  1920 M&N     103 

4s  Water  1926 M&N    102 

3MsJuly  1  1930 J&J      95 

3MsImp  1940. .J&J 

3Ms  March   1945 M&S      96 

3Ms  Refunding   1952.J&J      96 
3Ms  Jan  11927 J&J      92}* 

Cumberland — 

4s  Water  1923 .F&A 

Frederick — 
4s  1918  opt  1903 J&J 

MASSACHUSETTS 
3Msg  Oct  1918 J&J 

3Msgold  Nov  1923...M&N 

3Msg  July  1  1935 J&J 

3Ms  Water   1942 J&J 

3Msg  Julv  1944 .M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915. .A&O 

3s  g  May  1929. M&N 

3s  g  July  1   1939 J&J 

3sgWaterJanl  1941..J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough— 4s  1924  .J&J 

3 Ms  March  1935 M&S 

Beverly — 4s   1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 1...J&J 

4s  July    1936 J&J 

3Ms  Water  Aprl  '17. A&O 

3MsJunel  1923 J&D 

3MsJunel  1924 J&D 

3Ms  June  1  1932 J&D 

3Ms  June  11934 J&D 

3Ms  Julv  1  1935 J&J 

3Ms  June  1  1943 J&D 

3Ms  June  1  1944 J&D 

3Ms  July  1  1945 J&J 

3s  Jan  1  1921. .J&J 

Brockton— 5s  1910 A&O      99 

4s  May  1927. M&N      98 

3Ms  Water  1932 M&N      90 

Brookline — 

4s  Water  1908  to  1923.J&J 
3.15s  1908  to  1910.. A&O 
Cambridge — 

4s  Water  Dec  1  1917.J&D  S8 
3Ms  Water  May  '25. M&N      90 

3s  Bridge  1941 F&A      89M 

Chelsea — 4s  Oct  1907. -A&O      99 

4s  Park  Oct  1936 A&O      98 

Everett — 48  Sew  1929. M&S      98 
Fall  River  — 

5s  Water  May  1908.. M&N    100 

41^8  School  1913 A&O 

4s  Water  June  1923.. J&D      98 
3Ms  Water  Feb  1930. F&A      90 
Fitchburg— 

4s  Reg  April  1  1 922.  .  A &0 
3  Ms  Water  July  1  1926..      90 
Framingham — 4s  1908. F&A      99 
Gardner — 

4s  Water  1908-1934. M&N      98 

Gloucester— 4s  1908 J&J      99 

3MsWater'07to'31.A&0      91 

Haverhill— 4s  1927 J&D      98 

Holyoke — 4s  g  1927 J&J      98 

3Ms  Dec  1907-1932.. J&D      91 
Lawrence — 

4s  July  1  1924 J&J      98 

Leominster — 4s  g  1926.  A&O      98 
Lowell— 4s  Water  1920.M&N      98 

Lynn — 4s  July  1927 J&J      98 

3  Ms  April  1  1932 A&O      01 

Maiden — 

4s  Mav  1924 M&N      98 

3M"  Water  July  1  '24. J&J      90 
Marlborough — 4s    1915. J&D      98 

4s  July   1926 J&J      98 

Medford— 4s    1917 M&N      98 

4s  Feb  1930 F&A      98 

Melrose  4s  June  1924. .J&D      98 

Methuen — 4s  1928 F&A      98 

Middlesex  Co — 

4s  1916  to  1921 J&D      99 

Milton— 3 Ms  '08  to  '32. J&J      91 
New  Bedford — 

7s  1907  to  1909 A&O    100 

4s  Water  Apr  1  '26..  A&O      98 
3Ms  March  1  1912  ..MAS      96 
Newburvport — 

3Ms  Water'08  to'34.J&D     

Newton — 

4s  Water  Aug  1935.. F&A      98 
3M9  Water  Dec  1926.J&D      00 
Northampton — 

3M9  g  1908  to  1926. .J&J      00 
Pittsfield— 

4s8chool'08  to'17..M&N  98 
Qulncy— 4s '07  to '37.. A&O  98 
3Ms  April '08  to '39.  A&O  91 
Salem— 4s  1908  to  1920.J&D  99 
Somervtlle^ — 

4s  July  1903  to  1919. -J&J      99 
Springfield — 

4s  g  Water  Apr  1' 13.  A&O  J  00 
4s  g  School  Jan  1917. J&J  00 
3Ms  g  1908  to  1918. .J&J      94 

3Ms  School  1925 J&J      91  M 

3s  Sewer   1930 J&D      R3 

Taunton — 4s  1927 J&P      08 

3Ms  Sewer  Dec  1 '30. J&D      90 
Wakefield— 

4s  Water  1907-1 933. A*0      08 

Waltham—  4s  1911 A&O      DO 

4s  Water  Apr  1  1013.  A.VC      09 

3Ms  Julv   1920 JAJ       94 

Watertown— 4s   '08-'34.JAJ      99 

3 Km  1008  to  1029 JA.1       94 

Winchester — 

3Ms  Road  '07  to  M0.JA  P      Or, 
Worcester — 

4s  April   1938 A.U'       08 

3Ms  June  1   1929 JA  D       91 


Bid 


Atk 


105 
J04 
95M 

b(i 

S6M 

97 


To 

N4< 


3.70 
3  70 

3.70 
3  70 
3.70 
3  70 
3.70 
3.70 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3  96 
3.95 
3  95 
3  95 
3.95 


3.95 
3.95 

3  9.5 
3.96 

"i" 

• 

4 

ry  .  *  \  6  Ba  I  .      i  So  nlnal.     <>  \  proved  March  0  1003,  and  which  w< 

or  muni'  ns  an-   fa 


52 


MUNICIPAL  BONDS 


Vol.  lxxi\. 


Bid 


4(1 


A&O 

.  M  A  S 
.  M  A  S 
AAO 


3.00 
3.00 
3.00 


99 


ICO 
See   Foreb  page 

MICHIOAN 
• 
Ana  Arbor  .School   District— 

4s  Sept  lull  A  1935   AAO 
Batll      ' 

6«  Sewei  nil  1910 

6s  Wilier  1016  to  '17 

8**  Pai  Si  pi  i  '12. 
Bav  otv     8a  1918... 

6»  1930... .HAS 

4s   1934 JAJ 

Bay  County — 

6s  Fund  Dec  '07-8-9  J  AD 

4s  Kef  Aug  1922  A   1927.. 
Benton   Harbor— 

4s  Park  Jan  1  '24-'33.JAJ 
Detroit— 

4s  Sewers  Apr  l  '22..AAO 

8.65s  Pub  Imp  1018..  JAJ 

8*s  Park   1930 MAS 

Escanaba— 6s'08  to'10  JAJ 
Gladstone— 4  *s  1919.M&N 
Grand    Rapids — 

45*8  Water  Jan  l  M2  J&J 

4*sKewer&Sts'08-llM&N 

4s  Market  res  1916. .MAN 
Qran  I  Kitpids  School  Dist — 

4a  1908 ...    ..      JAJ 

Holland  4s  Refg  1912-'23Feb 

Jackson— 6s  '08  to  'll.M&S    

Kalamazoo — 

4s  1908  to  1912 J&D  6     4% 

Lansing— 6s  1913  to '23.J&D    

4s  Water  1920 J&J     

Manistee — 4s'07  to'12.A&0    

Marquette — 4s  1910 J&J    

8*s  Imp  1911 J&Ji    

Muskegon — 

6s  Water  1908-1926-.J&J     

4s  May  1  1934 MAN     

Muskegon  School    District — ] 

58  1942 July    

Muskegon  Co — 

4*8  Jan  11932 J&J     

Owosso — 4s  Refg  1920.J&J     

Port  Huron — 4s  Refg  1919 

4s  Jan  11932 J&J    

3 *s  Park  July  1  1920. J&J    

Saginaw — 

4*s  Wat  May  1  '25.M&N 

4s  8ewer  July  1918... J&J 

8*sWater  Mchl0'20  M&S 

8t  Johns— 5s  1914 A&O 

Sault  Ste  Marie— 

68  Water   Nov    1913. M&N 

6s  Refg  April  1  1917. A&O 

4*s  Bridge  July  1  '20. J&J 

4s  g  July  1  1932 J&J 

Wayne  Co — 4s  1910.. .M&N 

3*s  May  1  1914 M&N 

Wyandotte— 4Hs  1934. J&D 


MINNESOTA 

3*8  State  F'd  July  1  '21.J&J 
Brainerd — 

5*  Refunding  191 7. -.AAO 
OaasCoOs  Ct  House  '22.  A&O 
Crow  Wing  Co  r,s'07-15.JAD 

Duluth— 6s  1908 J&J 

6s  g  Water* Light  '26.J&J  6 

4*ag  July  1  1926 J&J  6 

4s  g  Wat  &  Lgt  '28..  A&O  6 
4s  Wat  &  Lgt  1936. -A&O  6 
Duluth  Ind  Sch  Dist— 

6s  Mav   1923. M&N 

6s  Nov  1  1913 M&N  6 

4s  1934  op  1924 A&O  6 

Hennepin  Co — 

4*s  CtH  Apr  1924. .A&O 

Maokato—  6s   1914 M&Nj 

Minneapolis — 

4*8  Park  July  1913. .J&J 

4*8  g  July  1921 J&J 

4s  Jan  1  1935 J&J 

4s  Jan   1927 JAJ 

3  Vis  School  Jan  1  1920J&J 
Morrison  Co — 6s,  1917  .J&J 

Folk  Co— 6s  1908. July 

Ramsey  Co — 6s  1916.. .J&J 

4*8  Ct  H  1916. J&J 

8Hi  May  6  1921 M&N 

Bt  Louis  Co — 5s  1923 Oct 

St  Paul— 5s  1909 A&O 

5s  Sehool  May  2  '15. M&N 

4*8  Sept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4s  May  1920 MAN 

854s  April  30  1922. .MAN 

South  St  Paul — 6b  1919.JAD 

Stillwater— 5b    1912. ..MAN 

Winona— 3*s '12  to '28 .JAJ 

4s  1933 JAJ 


To 
Atk 


Bondt 


Bid 


99 


100 
4.25 
4.25 
4.25 
4.25 

101 
4.50 

4.50 


3.90% 


4.10 
4.10 
4.10 
4.10 


100 


MISSISSIPPI 

4s  Aug  1  1916 F&A 

4a  State  Jan  1  1919 Jan 

8*s  July  1  1934  option  1914 

Greenville — 

fojan  1  1928 JAJ 

Jackson — 

6s  Jan  1   1909  option. JAJ 
5s  1908  to  1922 Feb 

Meridian— fis  1924 Mav 

4*a  Feb  1  1936 FAA 

Mississippi    Levee   District — 
0s  April  1  1931  opt'll.JAJ 

6s  Mav  2  1944 MAN 

6s  Ref  1924  op  1909.  MAS, 

Natehes— 6s  1920 May 

6s  1928  option  1908.. Mayl 

VIclcsburg— 6s    1916... FAA 

Yazoo  City — 

6s  Doe  12  1907  to  1924.. 

Tazoo  Delta  Levee  District — 

68  1P47  option  1917. .JAJ 

4s  1952  ontfon  1923..JAJ 

MISSOURI 

»«  School  Fund  1911 Jan 


JAJ     

-■•miliary    1941 JAJ 

4s  1913  Op'08    .Jui,  Ha*ls4 
4.20    Dade  Co- 
os June   1914  op   1904.  Api   I 
4.S  July  1919  op  1909.  Feb  I   Ha«ih4 

Hannibal — 
4*s  1917  option  '07. A&O    100 

Henry  Co — 

4!^s  1917.  op  1007. .A&O  Basls4 

Jackson  Co — 

4s  C  11  1908  to  1909.. J&J  Basis 4 

Jefferson  Citv  School  Dist — 

4s  1923  option  1908.. J&J  Basis  4 

Joplin—  5s  1914  op '09.. J&J  Basis  4 

Kansas  City — 

6s  g  (Westport)  1918. J&J 
4*s  g  Water  1915.. .J&J 

4s  Water  1924 J&J 

4s  City  HaU  1910 J&D 

Kansas  City  School  Dist— 

4s  Julv  1914 J&J 

3*s  Jan  1923 J&J 

3*s  July  1925 J&J 

Kansas  Citv  Park  District — 
7s  to  1921 ...J&J 

Lafavette  Co  3*s  1921  opt'n 

1906,   1911  &  1913...JAJ  Basis4 

Pettis  Co — 

4s  1918  option  1908. M&N     100 

Ralls  Co — 4s '18  op'08 F  Basis  4 

St  Joseph — 

4s  Aug  1923 F&A  Basis4 

Si  Joseph  School  District — 

4s  Apr  2  1914 A&O    100 

4s  1920  op  1910 J&D  Basis4 

St  Louis — 

4s  Renew  g  1908 A&O 

4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
3.65s  Ren  June  25'27.JAD 
3.65s  Renew  g  1915. M&N 
3*s  Renew  g  1909.. J&D 
3*s  Renew  g  1918.. J&D 
3^8  g  April  1  1922.. A&O 

Scotland  Co — 

4*8  1908  to  1917. ..J&D 

Sedalia — 

4*s  1927  option  1907.  JAJ  Basis  4 


Atk 


^  to  4 

*  to  4 
Vi   U)  4 

100.08 

*  to  4 

*  to  4 

*  to  4 

*  10  4 


To 
Net 


Boa  «*i 


Bid 


4.20 


4.20 
4.20 

4 
4 
4 


4.15 

4 


105 

100 

98 

98 

98 

90 
90 

100 


4 

4 

4 

4 

4 

4 
3.25 
3.20 
4.30 


99  M 

99 
99 

S>9* 
102 


98 
98!^ 
98 
95 

100 


to  3.65 

100* 

*  to  4 

*  to  4 

102 

*  to  4 

ioo  * 

100 
100 
100 
103 
103* 


Springfield — 


4* 
4* 


3  70 


101 


102* 


102 
103 
100 


3V« 

3* 

3* 
4* 


3.60 
3.60 


4 
4 
4 
4 
4 
4 
<* 


8.75 
4.50 


106 
106 
102 


110 
92 


112 
94 


4  26 

4* 


3*8  1921  op  1906 JAJ:Basis4 

MONTANA 

6s  Agri  Col  '20  op  '05... JAJ 
Beaverhead  Co — 

5s  1919  option  1909.. JAJ 
Bozeman— 5s'19  op  '09. JAJ 
Butte— 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1— 

4*s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. .J&J 

6s  1925  option  1915. .J&J 
Deer   Lodge   Co — 

5e  1919  option  1909.. J&J 
Great  Falls — 

5s  Water  '08,  '13&'18.J&J 

4s  1923  option  1913... J&J 
Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1916. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906.     100 
Helena  School  Dist  No  1— 

4*s  Ref  1908  to  1922. J&J 
Jefferson  Co— 

4*s  Ref  1909  '14  '19. J&J 
Lewis  &  Clarke  Co — 

5*sCH  g '08  to '19.. JAJ 
Missoula  4*s  '24  op  '14.  J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Sliver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 
Yellowstone  Co — 

6s  Ref  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District 
68  1908-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. MAS 

Douglas  Co— 5s  1911. ..JAJ 
3*is  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

4*s  1926  option  1910.  JAJ 

Lincoln  — 

5s  1908  to  1914 FAA 

4*s'09  to'19  op 'OB. FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln   School   District — 
4*8  1924  opt  1909.. MAN 

Omaha — 

6e  City  Hall  1912 FAA  64.30 

4*sOct    1917 AAO  64.30 

4*s  Renewal  1924. . .JAJ  64.30 
4*s  Refund  1934 JAJ  64.30 


99 
99* 
100 
96 

101 

*  to  4 

*  to  4 


3.401 


4s  Funding    1918 MAS 

Omaha   School    District — 

6s  Jan  1912 JAJ 

4s  Jan  1919 JAJ 

South  Omaha 

6a  June   1915 JAD 

4*s  1934  opt  1900. .JAD 

South  Omaha  School  Dist — 

6s  July  1  1833 JAJ 

NEVADA 

4s  Sehool  April  1915 JAJ 

I     4s  University  Nov '10.  JAJ 
IReno — 5s  '24  op  '1909. .JAJ 


64.30 


4.20 
4.20 
4.20 
4.20 
4.20 


3.40  M  \\    II  \  Ml' Ml  IRE 

3.40  4s  I.ibrarv  Julv  I  191  . 

3*«  Hospital  1908-1926  JAJ 
Merlin-  4s  hef  1917.. .MAN 

ncord— 4a  1923 J&J 

3*8  1924  to  1929.  ..    JAJ 

Dover— 4s  1908  to  191»,  JAJ 
4s  April  1   1912 AAO 

Keene— 4s   1914  to '17. AAO 
3*s  Water '09  to '13.  J&J 

Laconla— 4s   1924 A&O 

Manchester — 

O.s  Water  Aug  1  1913. FAA 

4*s  Nov   1    1913 MAN 

4s  Water  Jan  1917 JAJ 

3*8  Fund  April  1  '19A&G 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth— 48    191 4.. MAN 
4s  g  School   1923 JAD 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1907  to  191 8 A&O 

NEW  JERSEY 

Asbury  Park — 5s  1924.  J&D  6 

Atlantic  City— 5s  1925. JAD 

4*s  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  Julv  1  1928. J&J 

Bavonne—  5s  g  1911 JAJ 

4*s  gold  Sept  1916. .J&J 
4s  g  Tax  June  1909. ..J&J 

Bergen   Co — 

4s  Bridge '10  to '24. .F&A 

Camden — 

4*s  Water  Jan  1923..  J&J 

4s  Paving  1929 M&N 

3*s  1908  to  1934. ..M&N 

Camden  Co — 4s  1944... J&J 

Cape  Mav — 

5s    1934 ...J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

3*s  Water  1933 A&O 

Elizabeth — 4s  1922  op.. JAJ 

Englewood — 4s  Sep  '35. M&S 

Essex  Co — 4s  1926 F&A 

4s  e  Park  1938 F&A 

43  Hospital  1946 F&A 

3.66s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918... A&O 

Hackensack  —  4s    g    Sewer 
1908  to  1913... F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 FAA 

4*s  1912. MAN 

3*s  1931 M&N 

Hudson  Co — 

4*s  Road  1923 J&J> 

4s  e  Park  1954 M&N"  6 

4s  CountyBldgs  1946. F&A  6 

4s  Asvlum   1912 JA-D  6 

4s  g  Ref  1930 FAA  b 

3*sBridge'08to'20_A.' 

Jersev  Citv — 

7s  Water  May  1  '13. -M&N! 

7sJulv  1  1913 J&J 

7s  Water  Mar  26  '08. MAS1 
6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21..JAD; 
5s  Assess  April  1916.  AAO 

6s  Water  1916 AAO 

4*s  Water  1925 JAJ 

4s  Water  1932 AAO 

48  1935 J&D 

Long  Branch — 4s  1935. J&D 

Mercer  Co— 4s  Road'33  J&D 
3*s  April  1941 A&O 

Middlesex  Co — 

3*s  Bridge  *22  to '31. J&J 


To 
Atk 


9* 

U8 

9.X 

106 
100 

98 
90 

98 

"98"" 

98 

98 

4.60 


3  30 


4.25 


100 


4H 
4.30 

4* 

4H 

4.20 

4.25 

4.25 

4* 
4>i 

4Vi 
4% 


99 

ioo" 

100 
100 
96* 


---I 


101 

10" 

lul 

101 


4* 


4.25 
1  25 
4  85 


4.60 
4.60 
4.50 


4.15 
4.16 
4.15 

4 

4.50 
4 

4 
4 


4.50 

4.25 
4.25 
4.25 

4.25 
4.25 


4% 
4<7- 

a 


4.30 

4* 

4* 
4* 

Moniclair 

4.20      3*s  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

4.20  Newark— 6s    1908 F&A. 

4*s  Water  1915 F&A 

4*       4s  Refunding    1923. -MAS 

3*s    1929 ..JAD 

3*8  Track  Elev  '54.FAA 
3.35s  High  Sch  1917. MAN 
Vailsburg  (assumed)— 
4*s  Sewer  1934... JAJ 
New  Brunswick — 

4s  Refunding  1922.. MAN 

Orange — 5s  '23  to  '32. .  .JAJ 

4*s  Sewer  1916  to  1921.. 

4s  June  1908  to  1909. JAD 

Passaic — 

4*s  1913  to  1917 JAJ 

3*s  1908  to  1920 FAA 

Passaic  Co — 

4s  July  1920  to  1924.. JAJ 

Patereon— 5s  1909 FAA 

4*s  1933  to  1944.. .MAN 
4s  N  C  Hall '23  to '32.  JAJ 
Perth  Amboy — 

4*8  Water  1922  op  1907. . 
Plainfield— 

4s  1913  to  1934 JAD 

Rah way — 

4s  AdJ  1922  op MAN 

South  Orange — 

...I      4s  1909  to  1944 JAJ 

Summit — 4a  1933 MAN 

4*  Trenton — «a  1911 JAJ 

4*       4s  Funding  1934 AAO 

3*sSchNoTl  1929.MAN 
4*  Union  Co — 4sC*t  1 '42.AAO 
4*   Vailsburg — See  Newark. 

Weehawken — 4*s  '11. AAO 
4*  NEW   MEXICO 

«s  Prov  d#bt  '19  op  '09. M&S 

«s  Rerg  1923  op  1913. ..J&J 

4*   58  MBit  Inst  '25  op '05.. J&J 

4*   6s  Ins  Ast '25  op '15 JAJ 

...    4s  Ref  June '33  or '23..  M&S 
4a  Bldg  1929  op  1919.. M&N 


3.98 
3.98 
3.98 
3.9S 
3.9S 
3. 98 


100 


4* 
4* 


V° 

4 

4" 
4 


4.20 
3  90 
3.90 
8.90 






3  90 
3.90 
3.90 
3.90 





3.90 

4 

4 





4 
4 

4 

4  10 
4.10 
4.10 





4.20 

4 

90 

92 



4.20 
4.15 
4.15 
4.15 

4.15 

4 





4.25 



..... 

.. 

*  Flat  pr  ce.     6  Basis,     n  Nominal. 


Sept.,  1907.  | 


MUNICIPAL  BONDS 


53 


Bonds. 


Bernalillo  County 

6a  Fund  1922  op  1912. J&J 
5a 1931  op  1921... 

6s  Ret  1917  op  1907. .J&J 
8ocorro  Co — 

6a  June  1931  op  '21..M&S 
NEW   YORK 

834s  Park  1908 F&A 

3s  g  Jan  1912 J&J 

3sgl913 J&J 

3sgl923 J&I 

3s  1956 T F&A 

Albany — 

6«  Park  1915  to  '19..M&N 

5s  W'sh  P  May  1  '20.M&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911 ... M&S 

334s  1008-1025 F&A 

334s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925-.J&D 

3s  S  C  RR  1909 M&S 

Blnghamton — 

4s  C  H  1928  &  1929. .F&A 

334s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 .J&J 

4s  Water  Jan  1  1914..J&J 

334s  g  1911  Ex'pt J&J 

334s  g  1908  to  1937. .J&J 
334sg  July  10  1925..-J&J 

334s  gold  1927 J&J 

334s  g  July  10  1934... J&J 

334s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. _ J&J 
4s  Sewer  May  1  '13-.M&N 

334s  Oct  1917 A&O 

334s  Park  Reg  1927.. F&A 

334s  1909  to  '19 M&S 

334s  Water   10O8-35-M&S 

3s  Road  1913...    .    .J&D 

Cohoes — 7s  1908  to  '13 ..J&J 

4s  July  1  1920  op  '05.. J&J 

College  Point — d 

78  July  1908  to  1913. .J&J 
Elmira — 

4s  Reg  May  1  1910.. M&N 
334  s  Redemption  '12  to  '21 
far  Rockawav— d 

5s  Imp  1908  to  1921. .J&J 
Flatbush— d — 6s  1911  .M&S 
Fulton— 

3.40  Water  '08  to  '29 .J&D 
Geneva — 4s  Water  '26. A&O 
Glovers  ville— 334  s  '17..J&D 
Hempstead-d-4s  g  1923. J&J 
Herkimer— 434s  '08-'27M&N 
Hornellsville— 334s  '21. F&A 
Hudson— 4s  Wat  '08-22  July 
Jamaica — d.4s  April  1  1917. 
Jamestown — 

4s  Water  Mar  20  '43. A&O 
Kings  Co.— d 

4s  Park  May  1  1908  to  1944 
Kingston — 

4s  Rfd  1911  &  1912. .J&J 
334s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  191 4... J&J 
Long  Island  City — d 

7s  Sept  1  '08  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
434s  1908  to  1923. ..M&S 
4s  Water  Sept  1  '20. M&N 
3J4s  WaterMay  1  '20  M&N 
Middletown—  334s  '31. F&A 
Mount  Vernon — 

4s  School  '09  to  '17.. M&N 

334s  Sewer   1928 F&A 

Nassau  Co— 334s  1930. M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1908  to  1933... J&D 
New  York  City — 

7s  W  Farms  1907  to  2147 
7s  Morrisania  1917  to  1980 
6s   Williamsbridge   High'v 
May  1909  to  1944. M&N 

5s  Dock  1908 M&N 

6s  g  Dock  1928 M&N 

4J4sRevDecl5  '08..J&D 

4s  Exempt  1913 M&N 

4a  Nov  1955 M&N 

4t  Various  1936 M&N 

4s  Various  1956  .  ..M&N 
4s  Various  May  '.",7  MAN 
S34*  Pk  Nov  1  1913. M&N 
334s  g  Exempt  '14. .M&N 
334s  gPk  1916  Ex. .M&N 
334s  Exmt  Oct  1915. M&N 
334s  Exempt  1922. .M&N 
334s  r  D'k  1927  Ex  .M&N 
3  34s  g  Exempt  1941  MAN 
334*  Exempt  1942  .MAN 
334*  R  T  104-8- 10.10  MAN 
334s  K  Exempt  1052. M&N 
3  34s  g  Exempt  1 953  .M&N 
334sg  Exempt  1054  MAN 
3K«  g  Water  Ex  '54  M&N 
334«  Exempt  1051. M&N 
334s  Ntk  April  1  '54. .A&O 

334s  Nov  1  1020 M&N 

3.30s  Co  '17-'21  Ex. ..J&J 
3s  Armory  1000  Ex. M&N 

3s  School  1013. MAN 

3sgStreet  1016 MAN 

3s  g  Pock  1024  Ex.. M&N 

3s  g  RT  1050  Ex M&N 

J  34s  Pk  Ex  '29op'00  MAN 
Niagara  Falls — 4s  Nov  1921 

334i   1942-1045 MAN 

North  Tonawanda — 

4a  Water  1024 A&O 


Bid. 


64.10 
64.10 
64. 1<) 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
■)4.10 
64.10 
64% 

6 1' ; 

64  % 
64% 

64% 
64% 

64' ; 
bv; 


Ask. 


105 


64% 


04  34 
94  34 
94  % 
96 


4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

3.90 

3.90 

3.90 

3.90 

3.90 

3  90 

3.90 

3  90 


To 
Net, 


4% 
4% 

4'A 


5 

4Vi 
4% 
4* 

434 

3.80 
3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.80 
3.80 


Bonds. 


3.90 
3.00 


82 
82 
82 
81  H 


95  34 

35  yt 

05  34 
97 


3.80 
3.80 


3.80 
3.80 

4 
4 


Oneida  Co — 

334s  Feb  1008  to  1028  F&A 

Onondaga  Co — 

3s  July  1008  to  1020. .J&J 

Orange  Co — 

334s  Feb  1  '15-24..Feb  1 

Oswego— 334  s  1008-22.  A&O 

Poughkeepsie — 

7s  1008  to  1013 M&N 

334s  1008  to  103O-..M&S 

Queens  Co — 4s  1017 J&D 

4s  1027 J&D 

Richmond  Co — d 
4s  Fund  June  1  1014.J&D 
4sg  Juty  1  1021 J&J 

Rochester — 4s  '22  to  '27. J&J 
334s  Refg  '13  op  '03.F&A 
334s  Imp  Oct  1010. .F&A 
334s  Imp  July  1  1024. J&J 
334s  Ref  '33  op  '13-..J&J 
334s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 
5s  Mar  1  1008  to  1013.J&J 

4s  Fund   1008-34 M&S 

334s  Fund  '14  to  '24.J&D 

Rome — 4s  April  15  '21. .J&J 
334s  Sept  1011 ..J&J 

Saratoga   Co — 

334s  Feb  1000  to  1013... 

Schenectady — 

4s  Water*10O8  to  '15.M&N 
3s  Water  Feb  1000.. F&A 

Syracuse — 

4s  Water  1020 J&J 

4s  Refdg  1929 J&D 

334s  Water  1928...     J&J 
3s  Water  July  1  1020.J&J 

Troy — 

4s  Water  1015 J&D 

4s  Water  1025..  J&D 

334s  Ref  1008  to  1014. F&A 

Utica — 4s  Jan  1008  to  1010 
3J4s  Novl  1007  to'35Nov 

Watertown — 
334s  Sewer '11  to '27.  M&N 
4s  Water  1925 J&D 

Westchester  Co — 
334s  June  '27  &  '28. .J&D 
4s  1930  to  1935  .  F&A 

Certificates  5s,  July  1  '08 

White  Plains — 

4s  1914  to  1928 F&A 

3!4s  Water  1931 A&O 

Yonkers— 4s  '08  to  '25 .M&S 
4s  Water  '12  to  '22  A&O 
3!4s  May  '10  to  '24. .F&A 


Bid. 


84 
81 
«4 
83 


NORTH  CAROLINA 

4s  Renewal  1010 J&J 

3.80  4s  Jan  1  1013 J&J 

3.80  6s  Construction   1019. _ A&O 

3.80  Asheville— 6s  1916 J&J 

4  5s  July  1911 J&J 

4  4s  April  1922 F&A 

4       Charlotte— .Is  1920  J&.l 

4  434s  June  10  1933 J&J 

4  4!4s  Water  Mar  193.1  J&.l 

Durham— 434s  July  1  '41  J&J 
. ..  Greensboro — 

5s  g  Jan  1  1031 .J&J 

4  4s  1054 J&J 

Mecklenburg  County — 

3.80       6s  RR  aid  1020 M&N 

3.80   Raleigh — 

3.80       5s    1027 A&O 

4s  July  1   1020 ..J&J 

4       Reidsville — 

4  Set)  Dist  4  34s  Jly  '31  .Jly  3 

4     [  Wilmington — 

4  5s  Fund  Jan  1022 J&J 

4  4s  g  Ref  Jul  v  1   1929. J&J 

4  NORTH    DAKOTA 

4s  Ref  Julv  1  1914 J&J 

4      4s  Funding  Mar  20  '21  .M&N 

4       4s  Refg  July  1  1923 J&J 

3.80  Bismarck— 

3.80       4s  July  1908 J&J 

Burleigh  Co — 

434s  Oct  15  1918 

Grand  Forks— 4  "4s  '25 .F&A 
Ward  Co— 4s  July  1925.J&J 
434  OHIO 

434  Akron— 4s  1911. M&S 

Auglaize  Co — 

4  34       5s  Bridge  '08  to  '13  ..J&J 
454  Avondale  (in  Cincinnati) — 
4!4       5s  June  1910.. _JAD 

5  34   Bowling  Green — 

434       5s  Refg  1908  to  1017. MAS 
Butler  Co— 

434s  Bridge  '21  A  '24.J&J 

4s    1008-1016 J&J 

Cambridge — 
434       5s  April  1  '08  to '10. April 

4*4       4s  1023 J&J 

4  Vt  Canton — 

4>4       5s  1015  to  1017 J&J 

4.1.1  4 '4s  I)'cl908  A1910.JAD 
4.4.1  4s  Imp  1908  to  1910.  A&O 
1  10  4s  '21  '22  '26  &  '27  F&A15 
4.40  Canton  Sch   Dist — 

4.40       4s  1917  to  1918 MAS 

4.40  Cincinnati  — 

4.10       7s  Nov  1908.. M&N 

0s  Aug  1900 F&A 

Ss  Sewer  Mav  1 909 . .  M  &N 

5s  1930  op  1910 M&N 

4s  Aug  1   1934     F&A 

4.1.1  4s  S  K  1041  op  1921  JAJ 
4.40       3.6.1  e  Pel)  193  7  I A  \ 

4  75  3  4s  Ref '56  op  '36  M&N 
4  7.1  3)4s  1938  op  191.8  i  A  \ 
I  fid  8  US  Water  '4.1  op  '25  FAA 
4.00  3 (4s  Ref  19.12  op  '32.. JAJ 
4.60  3s  Water  1030  op  *10.  FA  A 
4.(>0  Cincinnati  Sch   Dist— 

3.80       4s  1030  op  1006    M>AS 

3.80,      334»  1040op  1012...  AAO 

Cleveland 
3  00       5«  Library  101 R  A&O 


Ask. 


To 
Net. 


Bonds. 


iCleveland — Concluded 


100 


98  % 


100 


96 


riBasis 
100 


3.90 
3.90 

4% 

4<; 

4% 

4% 


10034 


100 
100 
127  34 

loi" 


0834 


4%  to 


.M&S 
.J&D 
.J&D 
.M&S 
.M&S 
.J&J 


Bid. 


'  ToS 
Ask.    Net. 


63.90 


3.80 


64%  to  3.90 
63.00  to  3.80 


3.70!     4s  Sewer  1910 A&O 

4s  Ref  1018 A&O 

3.70;      4s  Infirmary  102O...A&O 

4s  Water  1920 A&O 

3.701     4s  Sewer  1925 J*l 

3.70  I     4s  Park  1929 .A&O 

4s  Park  1931 A&0 

3.70  J     4s  Sewer  1S19 M&S 

3.70       4s  Park  1924 A&O 

3.7t»t      4s  Grade  Crossing '30.  A&O 
3.70  Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

3.70'  Clifton  (in  Cincinnati) — 
3.70!;     434s  Water  2d  ser '22  A&O 
3.70  Columbiana  Co— 
3.70!     4sFundJul20'08  to'll  J&J 
3.70  Columbus — 
4  434s  Sewer  1921  ... 

3.70  i     4s  F  D  June  1  1916.- 

3.70       4s  Dec  1  1927 

4s  Sewer  '33  op  '13_ 
3.85  4sWat-wks'45op'20. 
3.8,1  334s  1932  op  1912-.. 
3.85  Jolumbus  School  Dist — 

3.701;     4s  Mar  1  1926 M&S 

3.70j|     334s  Mar  11923 M&S 

i!  Cuyahoga  Co — 

3.70'      5s  1907  to  1920 A&O 

4s  Refund  1907  to  '26  A&O 
Dayton— 5s  Apr  1915-.A&0 

4s  1007  to  1018 A&O 

334s  Water  '08  to  '15. J&D 
Dayton  Sch  Dist — 

4s  March  1020 M&S 

..    Defiance — 

...I      5s  1007  to  1915 M&S 

434s  1908-1916 M&S 

3.75  East  Liverpool 
3.80       4s  Refdg  1940  op  '20. J&J 
3.80  Elyria — 

3.80  4s  Water  1909  to  '23  F&A 
3.80  4s  Water  1924  to  '38.J&D 
Findlay 

6s  Fund  1907 ..J&D 

5s  Water  Mar  1  '08. .M&S 
jFostoria — 

4  4s  Mar  1925 M&S 

4     i  Franklin  Co — 

...       434s  May  1    1008 M&N 

4s  Bridge  '08  to'll.  .A&O 
4.30  Gallipolis— 

4.30      5s  Water  Feb  25  '14  F&A 
4  34       4sRedemp  Aug25'20FAA 
4  3-6   Hamilton — 
434  i     5s  Gas  Feb  '08  to  '18  F&A 

jj     434s  1919. M&N 

Hamilton  Co — 
...       5s  Aug  1  '34op '14...F&A 
...       4sCH  June '36  op '16  J&D 
...  Lake  wood — 5s  1020...  A&O 

J;  Lima — 

6s  I mpt  1908  to  1909   .J&J 
4s  Sewer  1907  to  '26-AArO 
334s  Refg  '30  op  '25.  A&O 
Lorain — 

5s  Riv  Im  '18  to  '32.. J&.l 
Lucas  Co — 

434s  Road  '07  to  '10. A&O 
4s  C  H  1944  op  1924. MAS 
Madison  ville — 

5s  1932  op  1922 J&J 

Marietta — 

334s  1931  op  1011. ..F&A 
Marion — 

5s  Sewer  1908  to  '23.M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944 ..M&S 
Mercer  Co — 

5s  1968  to  1024. F&A 

Middletown — 

4s  Park  1030  op  '20-.F&A 
3.40  Norwood— 5s  Sept  1  '15.Sept 

3.40       434s    1925 J&T) 

3.40       4s   1030 AAO 

Portsmouth — 

4!4       4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
4%       3^9  1917  to  1922  ...AAO 
4%  Sandusky — 

4Vs       5s  Wharf  1908  to '26.  FA  A 
4s  Paving  '08  to  '10. M&S 
4       Springfield— 

6s  Aug  1  '08  to  '10.. MAS 
5s  Fire  Dept  '15  to'21  MAS 

4s  1921 -1925 MAS 

...,  Steuben  ville — 48  1024   ..MAS 
Tiffin— 4s  Sept  1  1015.  .MAS 

4       Toledo— 5s    1911 MAN 

434s  Oct  1010 A&O 

434s  Dec  1014 J&D 

43  1026 A&O 

4s  Park  Julv  1  1942     JAJ 
4  334s,  Refunding  '30  MAN 

3.90  Toledo  Sch  Dist— 48 '23  to'29 

Van  Wert  Co— 
4  6s  Rd  1911  to  1010. .FAA 

4       Youngs-town — 
4  5s  Park  March  1  1914. J&J 

3.90        .Is  Fire  Oct  '07  to  '17    AAO 
5s  Sc  Dis    1908.    .        MAS 
4       Zanesville— 4!4s    1900   AAO 

OKLAHOMA 
3.65  Canadian  Co— 

3.65  4s  Ct  11  1*22  to  1031. F&A     100 

3.66  Logan  Co — 

3.66       5s  lief  1919  op  1900 
3.65  Oklahoma  City— 
3.65       6s  Funding  1015   . 
3.61      fis  Sewer  1936 

t.66         Is    Wall  I    193(1  AAO 

3.65  Oklahoma  City  Sch  Dist  — 
.-:  8  i       6a   1014  JAJ 

3.66  4s  1933        JA.l 

S.fi.l  Oklahoma  Co — 

4  His  1024  to  1033...    J&D   104.25 
3.80  Pavnc  Co— 
3.90       43Si  Refg  '20  to  '29. .AAO  I03.fi- 


3.90 
3.85 
3.85 
3.85 
3.85 
3  .PS 
3.85 
3.85 
3.85 
3.8C 


to  3.80 


4  34 


100 


3.90, 
3.90J 


3.8P 


3.90 
3.90 
J. 87 
3.90 
J.90 
3.90 

5.90 
3.90 

4 
4 

4 
4 
4 


1.20 
1.20 


4 
4 

4 
4 

4.10 

4 
,4 

4 

4 

3.90 
3.90 

J.70 
3.70 
1.20 

4 
4 
4 


3.80 

5 .80 

3.85 
4 
.4 
4 

.4 

4 

3.85 
3.85 
J  .85 

3.90 

3.90 

4 


3.90 

3.90 

3.90 

3.00 

4 

J.OO 

J.OO 

3.90 

i.85 

3.85 

3.90 

3.90 


.JAJ    KM 

i.t  \  104  02 
FAA  lll.ll 
107 

105.86 

100 


-  I  l;it  price.     6  Basis.     '/  Now  part  of  N'-w  York  City,     n  Nominal 


b8.M  t»  3.82  "4 
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MUNICIPAL   LiONDS 


[Vol.  Liiu 


Bond*. 


Aak 


To 
Net. 


Bonds. 


Bid. 


I    T" 
AtkJNel. 


Bonds 


okl.OON 

Astoria— o»  1917 AA<> 

Baker  Citv  5s  1923 JAJ     

Dallas  City  Ss  1917-26. MAN     

Portland  - 

6x  L'  rn   1928.. JAJ     

is  Water  m»'.':< ..J&J    

6sg  Bridge  1926 A.vu    

4s  e  H  i.l-.-  1034 J.vJ     

Portland  School  District — 

SsJuly    1    1914 105 

Port  of  Portland — 

6s  g  Jan  1   1922 JAJ     

4s  Drv-dock   1934 JAJ     

Salem- 5s  1912 AAU     100 

PENNSYLVANIA 

6a  Agr  .College  Feb  1922PAA    

4s  Funding  Feb  1912... F&A     

Ik»  Funding  Feb  1912. FAA    

Alfeghenv— 4s  1907  19._Var    

4s    1912  '17  '22  A  '27  JAJ    

3k8  1907  to  1931 AAO     

Allegheny    Co — 

6s  Comp  1913 ..JAJ    

48  Road  1934 M&N     

3^s  1932  opt  1922. .MAN     

AJtoona— 4s'34  opt  M4.JAJ     

4i  ReFg  July  1    1936  opt 

1916 J&J] 

AJtoona  Sch  Dlst — 

4s   1911  to   1935 AAO     

Braddock4ks'08to'16  M&S    

4s  1907  to    1935 MAN     

Chester— 3  Hs  1929 JAJ    

Chester  Sch  Dist — 

3ks    Julv    1931 J&J    

Easton— 3ks  1928 AAO    

Easton  Sch  Dist— 

4s  1924  opt  1914 F&A    

Erie— 4s   1914 JAJ    

Harrisburg— 4s    1920.  ..JAJ[ 

3Hs  1908  to  1925. ..MAS 
Harrisburg  Sch  Dist — 

3ks  1908  to  1933. .AAO 
Hazleton — 

4S  1936  opt   1911 F&A 

Homestead— 5.40s  '15. MAS; 
Johnstown — 5s  '21  op: MAN 

4Hs  Sept  1  1923 MAS 

4s  1930  opt  1915 MAS 

Lancaster — 

4s  Wat  July  '08  to  '20.Q-J 
McKeesport— 5s  W  'll.JAJj 
Philadelphia— 

4s  July  1937 JAJ 

3Hs  Dec '07  to '24. ..JAJ 
3ks  Dec  1907  to '26.. JAJ 

3Hs  Water  1931 JAJ 

3ks  July  1932 JAJ 

3Hs  July  1  1934 J&J 

3s  Nov  1  '07  to '19.. M&N 
Pittsburgh — 

7s  Fund  debt  1909... J&J 
6s  Water  Jan  1908... J&J 
5s  Fd  debt  imp'13..J&D 

4s  Mav  1925. M&N 

4s  1912  to  1927 M&N 

4s  19(8  to  1927  -  ..M&N 
3Hs  Ref '08  to'lO-.A&O 
3ks  Apr'09  to'30...AAO 
Reading— 4s  '09  to  '24.  A&O 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co — 

4s  Oct  1  '16  opt '06.. AAO 

3s  Jan  1  1921  opt J&J 

Scran  ton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 A&O 

3ks  June  1915 J&D 

Bcranton  Sch  Dist  4s'15-'18- 

'23-'28-*33 A&O 

3ks  1914-1932 F&A 

Steel  ton — 

3Hs  Sen  Dist  1930... J&D 
Cniontown — 

4sImp'28op'18tax-emM&N 
Wllkes-Barre— 

3Hs  R*d'g'08  to '29. F&A 
Williamsport — 
3ke  Ref  '29  opt  '09.M&S 
RHODE    ISLAND 

8HgSH1934 J&J     100 

88  State  H  Julv  1938. ..A&OI  98 
Bristol—  3Hs  g  1930.. M&S  91 
Burrillvllle— 3Hs  1939.M&S  91 
Cranston — 4s  g  1939. .M&N  98 
East  Providence — 

4sgFdgJunel5'47..J&D      98 

Lincoln— 4s  1928 A&O      98 

Newport— 4s  g  1927... F&A      98 

4s  May  15  1948 M&N       98 

3Hsg  High  Sch '54. .J&D      91 
Pawtucket— 4s  g  1910. -J&J      98 

4s  g  Mav  1937 M&N      98 

3H*    1922.. ...J&D      90 

Providence— 4s  g  1921. J&J    

4s  g  Apr  1927.. A&O     

3k*  g  Wat  1916 M&S    

3Hs  Sch  &  Br  1929. M&N    

3s  Sewer  &  Imp  1929  M&N    

Warren — 4s  '07  to  '22.  .A&O      98 

Westerly— 4s  1927 M&S      98 

3ks  Water  Feb  1929. F&A      91 
Woonsocket— 4sg'19..A&0      98 
3ks  Wat  Mav  1  '31.  M&N      91 
SOUTH  CAROLINA 

4Xa  Blue  1928  , .JAJ 

4ks  Refund  1933  op'13. J&J  103 
Charleston— 5s  Oct '22. A&O    IDS 

4Hs  1928 A&O     105 

4s  Jan  &  July  1909. ..J&J    100 
Columbia — 

6s  1921. J&J 

4ks  1945 J&J 

Greenwood  Co. — 

5ks  Jan  1937 J&J 

Spartanburg — 

4HsOctl935 A&O     . 

SOUTH    DAKOTA 

4a  Ref'd'g  Sept  1909 J&J 

4s  Mav  1909 IAJ 


108k  4   i  i 
....      4>6 


4  k 
4k 

4k 
4k 


Aberdeen  — 6s  1915 JAJ 

Cl   1    1907  to  I  91' 1. AAO 

4  'is  Sewer  Julv  2  '26.  JAJ  2 

Ouatei  <;<>  -6a  1920  opt  1910 

Faulk   Co— fis    1915 8-an 

Lawrence  Co — 

IsC  11  '20  opt  '10.. MAN 
Marshall  t'o-tls  1915. ..JAJ 
Mitchell— 5s'24  opt '14  MAN 

Sioux  Kails— 5s  1923 JAJ 

Sch  Dist  5s  Oct  2  1925. Oct 
Watertown— 6«  1908  ...J&J 
yank ton  Co — 

4s  Rfdg  1919  op '14. M&N 
TENNESSEE 
4ks  Penit'y  Oct  1913. .A&O 
4 H s  Redemption  1913.A&0 

3.25  4S  Redemption  1907. ..A&O 

3-25  3s Settlement  (100)  1913  J&J 

3  po  ;js  settle't  (1000)  1913. .JAJ 

3.90  3s  sjcrip 

JJ0  Chattanooga— 6s '09.. .AAO 

__,        5s  Apr  15  1920 AA015 

3  9^       4  '  Js  Public  Imp  1937  JAJ 
3.90  Davidson  Co— 

i™u       5sAsyluml913 JAJ 

3  90       4s  Turnpike  1922 JAJ 

Knoxville— 6s    1915 JAJ 

5sglmp  1921 AAO 

4s  June  1  1929 JAD 

NorthKnoxville5s'19  MAS 
Memphis — 

6s  Comp  1915 -JAJ 

4k  Refdgg  1926 J&J 

4s  Water  1933 .M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911... J&D 
5s  Havmarket  1922  .M&S 

4Hs  April  1  1923 A&O 

4s  Water  1919. J&J 

4s  Sewer  1927. J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co— 5s  1930 

Beaumont— 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5s  Ref  Jan'39opt'09.AprlO 

4ks  1939  opt  '09.. Apr  10 

Dallas— 69,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940. J&J 

Denison— 5s  1920. J&J 


3.90 

3.90 

4 

4 
3  90 

3.90 
3.75 

3.75 

3.85 
3.85 
3.85 

3.85 

4 

4 

3.90 
3.90 
3  90^ 

3.90 
3.90 


102 
102 
100 

"93" 
110 


103 

95 


110 

102 

95 


95 


94 




104*26 

4.30 
4.25 
4.25 

"98k 

4".  25 
4.25 
4.20 

... 

90k 


104 
97 


97 

'92k 


3.75 
3.75 
3.75 

3.76 
3.75 

3.75 


101 
89 


r  Denton  Co- 
Sib  Ellis  Co— 


4 
4 
4 
4 

3.80 
3.80 

4 

4 

3  80 
3.80 

3.85 

3.85 


-5s  1936  op.  A&O 


5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909..  F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920.. ..J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

d5sF'd'g'15op'05__M&N 
d5s  Water  1928  op'08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
rf5s  Lim  debt  June  1  1923. 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944..  A&O 

Galveston  Co — 
3  go! I     5s  1913  op  1903. .April  10 
3  90  Goliad  Co — 

I      5s  Mar  10  191 9.. April  10 


4.60 
4.60 
4.60 
4.60 
4.60 


3.851 
3.85 


112 


110 
103 

104 

105  25 


Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12.. J&J 
5s  Comp  Julv  1918. ..J&J 
5s  Sew  Nov  15  1939. M&N 

4}^  Llano  Co — 5s  1919 

McLennan  Co — 
390!      6s  Bridge  1909.. April   10 
IJMilam  Co5s  Mayl5'35.A&0 
3  90  Paris — 6s  Apr'37  op'12.J&J 

5s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op '07.. J&J 

5s  1917  op  1907 F&A 

4Hs  May  1  1920 M&Ni 

Sherman— 6s  Ref  '12. .A&O! 

6s  Funding  1930 A&O! 

Tarrant  Co  4s  Ref'd'g  1919.  J 

Waco — 5s  g  1923 A&O 

5s  Imp  1920. M&Si 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1   1931 

UNITED  STATES— See 
U.  8.  Possessions — See  un 
Governments,  page  60. 
UTAH 

5sTerritorial  1912 .J&J 

4s  State  1916. J&J 

3  95  3Hs  Ref  1918 J&J 

3k«  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

6s  1913. M&N 

4ks  1918op  1903  ...F&A 

4s  Ref'g  1921  op  1911  J&D 

Ogden  Sch  Dist — 

4s  Julv  1922   op   '12. J&J 
Salt  Lake  City— 

5s  Funding  1914 M&N 

4^s  Ref  Jan  1  1924. .JAJ 

4s  Ref  Jan  1921 .JA.I 

4s  Water  '20  op  '10. .AAO 
4s  S  A  W  '25  op  '15..  AAO 
...  Salt  Lake  Citv  Sch  Dist— 

5s    1912  A  1913 FAA 

...  Salt  Lake  Countv — 

5s  Fd  1917op'07 F&A 

Weber  Co — 

5s  1921  op  1911 A&O 

3.40   4s  1922  op  1912 J&J 

3.40 


395 
3.95 
3.95 
3  95 


101 
100 

108 

103 

95 

98 
99 
98 
99 
98 
99 

97 


102 
102 

161" 

104 

163" 
103 

99  H 

99 

98 


100 
101 


92 
page  2 
der  Fo 


92 


4.40 
4.40 
4.40 
4.40 
4.40 


111H 

~9S~H 

100 
100 
100 
100 
100 


4k 

4k 

4  k 
4k 

4k 

4k 

4k 


4.40 
4.40 


105 


100k 
100 


103 


3. 

reign 


4k  VERMON1 

4  30  <*  Agile  Col  1910 JAD 

4.30  Barre— 4«  Water  '  14.  ..JAD 

3 Hi  1922  op  191  8   ...JAJ 

4.60  Bennington  — 4s  1917. ..JAJ 

Brattleboro— 4s  1918.. .J&J 

4k  Burlington— 4a    1919...JAJ 

4.60  Mlddlebury  4a'41  op'2iMAN 

4k   Montpelier4e'19  op  '04. AAO 

4k    Rockingham — 

4k       4s  Jan  1908  to  1917.. JAJ 

4.50  Rutland— 4s  g  1924. ..MAN 

VIROIMA 

4k   3s  New  c  1932 JAJ 

is  Funded  debt '91 JAJ 

deferred  ctls  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 JAJ 

4s  Street  ImSept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. JAJ 
4ks  Ref  June  1  1927.J&J 
4s  Refunding  1935.. MAS 
4s  Refunding  1934... JAJ 

4s  Water  1938 FAA 

Manchester — 4s  1935 

Newport  News— 4  k  s'43M  AN 

Norfolk— 6s  Ren  1914  .AAO 

6s  Renewal  Apl  1911. AAO 

4s  General  1929 MAN 

4s  Water  Oct  1  1934  AAO 

4s  Impt  March  1936. M&S 

Petersburg — 5s  Aug '29  FAA 

Portsmouth — 4s  Jan  '30. JAJ 

Richmond— 8s  '08  to  '09 .JAJ 

6s  1908  to  1914 JAJ 

5s  1920  to  1922 JAJ 

4s  Jan  1  1924  to'26...JAJ 
4s  Ref'd'g  reg  1929.. JAJ 

4s  July  1  1925 JAJ 

4s  Jan  1  1938 JAJ 

Roanoke— Ref. 4ksl936J&J 

Imp  4s  1936 JAJ 

WASH1NOTON 
Clallam  Co— 4ks  1921. MAN 
King  Co — 5s  '29  op  '09.  .JAJ 
Olympia — 6s  '20  op  '10. JAJ 
Pierce  Co — 

6s  Fund '11  op  '01 .June  1 

5s  Mav  2  1912  op '02. Mav 

Seattle— 5s  F'dg  g  1911. JAJ 

5sgGen  1912 AAO 

4 ks  Sewer  1927 MAS 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 AAO 

...II     4s  Park  1927 MAS 

...  Seattle  SDNol4ks24  MAN 
...  Spokane — 6s  Water '11. AAO 

4H       5ks  Feb  11918 FAA 

4.40       5s  g  Water.. Sept  1   1914 

4s  Water  1925 .JAJ 

4.40  Spokane  Co — 

4s  ref  1921  op  1911. .JAD 
...  Spokane  Sch  Dist  No  81 — 

6s  July  1  1910 JAJ 

.--I!     4ks  Mar  11924 MAS 

Stevens  Co — 

4ksFund'21  op'll.MAS 

Tacoma — 6s  1911 AAO 

5s  g  Fund  1920 F&A 

...  Tacoma  Sch  Dist  No  10 — 

4ks  Feb  1920 F&A 

...  Whatcom  Co — 6s  1911. -Dec 
...       4ksF'd'g'22op'12..J&J 
...  Whitman  Co — 5s  '12  op  Apr 
WEST   VIROINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4.40       4s  Bridge  1935  op  '25. J&J 
4Hs  g  Jan'27-'41  .an  Jan  1 
4.40  Charleston  Sch  Dist — 

...       4ks  1932  op  1907 May 

...  Huntington— 6s     1921 O 

l.f'O  Martinsburg — 

4s  July  15 '34  op '21.. J&J 
Parkersburg — 5s  '16.. June. 

4s  1923  op  1913 A&O 

4.40  Wheeling— 6s  1924  op N 

5s  Citv  Julv  1  1919  op... J 
4ks  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 
Applet  on — 

4s  High  Sc '08  to '24. F&A 
4.50  Bayfield  Co — 

4.50       5s  g  July  1918 A&O 

4.40  Green  Bav— 5s '08  to '17  J&J 

4s  Ref'd'g  1908  to  *20.  J&J 

Kenosha— 3 ksl9  op  '09J&J 

4  50  LaCrosse — 5s '15  op '05.JAJ 

4.50       3ks  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4a  June  1  '14  to '23.  June  1 
Madison— 4s  Oct  1925. -.Oct 
Milwaukee — 

5s  Libv&Mu  'OS  to'17.JAJ 
3.50      4s  Viaduct  190S  to  '26.  JAJ 
3.50       3ks  Jan  190S  to  1921. JAJ 
3.50  Milwaukee  Co — 
3.50      4s  Viad  Sept  1  '0S-25.MAS 

4k  Racine— 5s  1912. April 

4'j  5s  Julv  1916  op  1906. JAJ 
4  ".4  4s  School  1908-1923.  FAA 
4k       3ks  Sch  '19  op '09. July  1 

Racine  Co — 
4k       4s  Asylum  '09  to  '23.F&A 

South  Milwaukee — 
4k       5s  Water  Oct  1  1913. AAO 
4k  Washburn  5s Fund. '15. M&N 
4k  Wausau — 4s '11  to '25. A&O 
AH  WYOMING 

41,   68  Cap  1908  to  1911.. Jan  1 
6sUniver'yBldg'08to'll  Janl 
4  k  Cheyenne — 

5s  Ref'g'31  op'll...F&A 

4k  Evanston— 5s  1930  op  1910. 

Sheridan— 5s '34  op'14  A&O 

4k  Uinta  Co— 

4k       4ks'09to'18op'09..J&J 


Bid.       Atk.    Nit. 


109 
98 
90 
98 
9K 

9* 
98 

98 
98 

>-8k 


89 
89 


27 


96 

102* 

105 

ICO 

"95 


97 

I  i.O 

iio" 

103 

9S 
100 


98  k     100 


98 

98 

f>: 

98 
64.25 

bi.23 


100 
100 


100 

100 

I'O 

1 00 

4.^0 

4.20 


.     4k 
4k 


98 
97 


100 
100 

98 
104 

98 
102 
102 
101 
102 


106 


100 


4k 

"k 
4k 
4  k 
*H 

4K 

i  - 

3.90 
'•?  90 
3.90 

3  90 
■Ik 

»l< 

4k 
4k 

4H 

1.10 
4.20 

4 

4 

4.2c 
4.76 


4  50 


Flat  price.     6  Basis,     d  Stamped  2M%  until  Dec.  1  I90ii.  .  n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable ,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Birmingham. 

Amer.  Tr  &  Sav  Bk. 
Birming'mTr  &  Sav 
Citizens'  Sav  Bank. 
CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  N  BA 
First  National  Bank 
Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

People's  Bank 

Central  Trust  Co.. . 
City  Bank  &  Tr  Co. 

Montgomery. 
American  Nat  Bank 
Exchange  Nat  Bank 

First  Nat   Bank 

Fourth  Nat  Bank.. 
Montgom'y  Bk  &Tr 
New  Farley  Nat  Bk 
Union  Bk  &  Tr  Co. 


Capital. 


% 

200,000 
500,000 

50,000 

a62,l00 

1,000,000 

100,000 

75,000 
100,000 

100,000 
300,000 
150,000 
150,000 
150,000 
250,000 
500,000 

Absorbed 
300,000 

1,000,000 
600,000 
250,000 
200,000 
100.000 


Surplus 
<fe    Profits 


S 

64,000 

272,679 

3,000 

3  600 

639,379 

15 J, 337 

64,757 

r9,207 

r54,527 

rd53,3l2 

135,000 

55.000 
676,199 

82.265 
444,116 

by  Fourth 
95.719 
317.159 
271.012 
10  227 
30,799 
26.000 


Oross 
Deposits.   Par 


3,110,957 

3,920,849 

380,000 

225,000 

7,797,074 

1,219,202 

898  778 

ro03,677 

V826.335 

rl, 398, 559 

700,000 

750,000 

2,516,434 

5*3,474 

2,202,042 

Nat.  Bk. 
457,239 
2,<579,935 
1,258,591 
489  665 
292,448 
260.000 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


Bid. 


Per 
215 
215 
105 

95 
2r.O 
225 
140 
110 

Per 
180 
395 


170 
500 
152 
220 
Per 


129 
158 
158 
100 
120 
125 


Ask. 


share. 
25 


100 
260 


175 

120 

share. 

200 

400 


155 
221 

share. 


131 
160 
160 
101 
122 
130 


ARIZONA— Nat.  banks  May.  20;   State  banks  June  12  *07. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,0001  d99,842  d6S5,086 
100,000,  116,064,  1,749,303 
100,000  25,000        657,091 


Per 

100 

100 

* 

100 

* 

share. 
150 
135 
100 


ARKANSAS — Nat  banks.  Aug.  22;  State  institutions  latest  returns. 


Little  Rock — 

Arkansas  Val.  Bk.. 
Bank  of  Commerce  . 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
State  National  Bk. 
Little  Rock  Tr  Co.. 
Mercantile  Trust  Co 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff- 
Citizens'  Bank 

Cotto,:  Boit  S  &TCo 
Merch  A  Plant  Bk. 
Simmons  Nat  Bk_. 


100.000 
100,000 
300,000 
300,000 
600,000 
a 100, 000 
6100,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 


Began  bus [iness  Jan 
149,860    1,092,167 
142,867 


341.855 

53,770 

43,924 

5,600! 

40,3801 

85,000 
40,067 
21,000 
67,325 
53,314 


14 

25 
100 
100 
100 

25 


172.434 
1,162,736 

653,509 

419,826 
1.011,036  6   40 

900,000    100 


548,000 
666,467 
235. 000 
598,367 
315,027 


25 
100 


Per 
1907. 


Per 


share. 

58 

160 
200 
120 


62 
150 
share. 


CALIFORNIA— Nat  banks  May  20    State  institutions  latest  returns. 


Los  Angeles — 
American  Nat  Bk. 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles 
B'way  Bk  &  Tr  Co 

Central  Bank. 

Central  Nat  Bank 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk. 
Farmers'  &  Mer  Nat 

Federal  Bank 

first  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'lSav  Ex  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Security  Savings  Bk 
South'n  Cal  Sav  Bk 
Central  Trust  Co.. 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co  . 
Metrop  Bk  &  Tr  Co 
jSouthern  Trust  Co. 
I3tate  Bk  &  Tr  Co. . 

|US  Nat  Bank 

I     Oakland  — 

California  Bank 

(Central  Bank 

Farmers'  &  Mers  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 
9ec'y  Sav  Bk  &TCo 
State  Savings  Bank 
Union  Nat  Bank . . . 
Union  Savings  Bk. 
I  Sacramento — 
California  State  Bk. 
ir"arm  &  Mech  S  Bk. 
N  B  DOMills&Co.l 
People's  Sav'gs  Bk. 
Jacramento  Bank.. 
San  Francisco — 
American  Nat  Bk.. 
3ank  of  California. 

3ank  of  Italy 

Citizens'  NatBk... 
31  ty  <fc  County  Bk. 
lolumbus  8  <t  L  Roc 
Jrocker  Nat  Bank 
)on'hoe-Kelly  M  Co 


1,000,000    dl74.312|d4, 341,815    100 

225,000  50,000     1,600,000    100 

72,000  14,800        312,119     100 

250,000        167,000    2,100,00a1    100 

100,000        140,0011   2.100.0001    100 

200,000    Began    business  An  g  12 

300,000      n337,069  n2,.506,795     100 

200,000       n35,302inl,  116,653 

100,000  30,890!    1,050,3311 

50,000|         50.000!    1,302,390; 

1,500,000    1,649.369  12,632.543 

25,000  7,2461       271,603) 

1,250,000  dl, 4 12, 257 1  dl4, 0(15,418 

600,000;       285,7071   9,584,376 

20,640 

4.369 

n43 1 .998 

118,201 


Ptr 
1*0 


200,000 
134,000 
200.000 
500.000 
500,000 
100,000 


74S.194 

553,0001 

4.446,8^1! 

3,147  324 

295,003116,140,000 

344.107|   7,669.673 

Began  bu  siness     Au  g   12  '07 

1,000,0001       296,194    4,347,277 

600.000  10,000     1,206.834 

250,000  93,825|    1,119.233 

1/200.000  11,760,    1,138  857 

500,000  27,000!   2,000,000 

200,000|       n59,340     7i7u4.930 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


al75.500 

300,000 

70,100i 

300,000 

1,000.0001 

10,000 

100,000 

150.000 

300,000 

1,000,000 
200,000 
500,000 
266,. 5  00 
400,000 


32  000 
673,427 

65.401 
173,159 
272,891 
3,134 
131.131 
172,278 
282,500 


100 
100 
100 
100 
100 
100 


1,000.000  100 
9,353,192/1  30 
1,450.000  100 
3.495.680 
18,990.104 
676,769 
1,062,844 
2,596,074 
6,890,749 


100 
75 
20 
100 
100 
100 


155 


07 
235 


320 

420" 

295 

141 


shore. 

125 


256 


450 


424 
320 


284 .0001  6,500,000 

24,317  1,050,459 

C564.0I7  4,517,597 

93.050  1,950.332 

256,841  4,149,145 


1,000,000     tfi31  ,062  f/(i,88l  ,165 
4,000,000  10.388.701  25.731,820 


500,000 

200,000 

350.000 

130,000 
1,000.000 

650.00(1 
Hrst  National  Brink  y\  ,500.000  c/.'J . I  19,417  dt013529 
french-Amer  Brink.     1,000.000        157.317     1,4 
French  Savings  Bk  600,000         64.407    3.r,f>8.408 


40.328     1  682.929 
In  Liqul  dation . 

48,157     1,641,219 

97,128    2,106,715 

1,91  I  ,026  22,049,205 

12.5,000     2,500.000 


100! 

40 

100 

"80 

100 
100 


Per 
105 

75 
125 
130 
175 

26 
125 
200 
150 

Per 
160 


120 
Per 

315" 


100 
2.50 
100 
100 
100 
100 
100 


200 


lerman  Ha-' *  Loan  61  .000.000    1,378,695  30,531,917  6833 


75 


share. 
"80"" 


135 
200 
30 
150 
225 

share. 

42 


125 

short. 

130 

330 


CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
&   Profits. 

Oross 
Deposits . 

Par. 

Bui. 

Ask. 

San  Fran.  (Con.) 
Germania  Nat  Bk.. 
Humboldt  Sav  Bk. 
Market  St  Bank 

S 

In  liquid 

300.000 

a     i  09 ,305 

250,000 

300,000 

200,000 

6300,000 

300.000 

1,000,000 

1,000,000 

6750,000 

250,000 

500,000 

200,000 

6,000,000 

1,000,000 

2,500,000 

al  ,500,000 

0100,000 

2,000,000 

717,958 

1,192,000 

300,000 
150,000 
300,000 
300,000 
200,000 
250.000 

* 

ation 

202,000 

35.117 

15,829 

n3.427 

26,942 

385,000 

nl5,706 

395,520 

1,139,332 

118,263 

49,279 

305,000 

dl0.715 

di,  529, 710 

dl49,449 

623,760 

160,187 

25,000 

1,844,000 

150.957 

1,290,352 

280,089 

1,735 

C282.990 

700,000 

24,000 

135,000 

$ 

'6.160,837 

1,273,415 

752,772 

nl.304,244 
1,86.8,350 
9,575.000 

Wl,036,862 
3,099,636 

29,817,539 
7,116,895 
1,107,519 
4.398,069 
d743.959 

d22586939 

d4, 170, 863 
8.953,049 
4,019,150 

10,430,000 

628,582 

18,832,229 

1,891,431 
389,108 
cl, 977, 259 
4,705,323 
1,155,670 
1,600,000 

100 

Per 
2100 

than. 


Mechanics  Sav  Bk. 

Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 

6  30 

90 

San  Fran  Nat  Bk.. 

100 

250 

6  75 

San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Bank..   . 

630 

120 

Security  Savings  Bk 
U  S  Nat  Bank 

250 

370 

Wells  Far  Nev  Nat. 

Western  Nat  Bank. 

100 
100 
100 
100 
100 

Cal  Safe  Dep  &  T  Co 
Central  Trust  Co... 

12S 

Columbia Trust  Co. 

Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

215 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &SavBk._ 

6800 

100 
50 

100 
30 
?0 

Per 

3250 

share  > 
*175 

First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  &  S  Bk. 

170 
100 

176 
105 

GardC  Bk&Tr  Co. 

100 

*ias 

CANADA. — See  last  page. 


COLORADO— Nat.  banks  Mar.  22;  Slate  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

50,000 

200,000 

100,000 

k  100,000 

300,000 

300,000 
100,000 
500,000 
500,000 
100,000 
1.000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
a50,000l 
100.0941 

20,310 

171,032 

229,1^0 

U475.0O0 

73.647 

v  125 ,000 

5,094 

d572.749 

617,762 

21,292 

d  1,02.5, 257 

317,979 

66,470 

245.276 

29,017 

280,097 

24,610 
V43.634 

r 308. 726 

r40.764 

20.747 

r42.059l 

375,494 
2,314,016 
3,650,350 
3,000,000 
2,099,170 

2,275,000 

1.610,965 

dlA.655,702 

10,344,212 

830,458 

d221 13675 

2,943, 98(5 

2,290,301 

1,088,182 

900,237 
4,956,223 

576,521 
2,437,984 

rS,  294, 869 

rl, 295, 060 

1  .442,053 

r763.059 

100 
100 

Per 

short. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk._ 

First  National  Bank 

100 
100 

Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Per 

share. 

Central  Savings  Bk. 

100 
100 
100 

Colorado  Nat  Bank . 

Denver  Nat  Bank  . . 

Denver  Stk  Yds  Bk 

First  National  Bank 

100 
100 

Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co . . 

German-Am  Tr  Co. 

International  Tr  Co 

100 

LeadviMe — 

American  Nat  Bank 

Per 

share 

Carbonate  Nat  Bk_ 

100 
No 
100 
100 
100 
100 

Pueblo — 

First  National  Bank 

minal 

prices 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
V\  estern  Nat  Bank 

150 
150 

12.5 

175 
200 
140 

CONNECTICUT— Nat  bks  Aug.  22;  other  institutions  Aug.  22. 


230 
3000 


Bridgeport 
Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank 

United  States  Bank 
Conn  Tr  AS  DCo.. 
Fidelity  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co . 

New  Haven — 
City  Bank  of  N  H    . 
First  National  Bank 
Mechanics'  Bank  . . 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Traoesm's  Bk. 
N  II  CO  Nat  Bank 
People's  Bk  <fc  Tr  Co 
Second  Nat  Bank 

Yale  National  Bank 
New  Haven  Tr  Co. . 

Union  Trust  Co 

Norwich — 
Plrsl  National  Bank 
nits'  Nat  Bk 
Thames  Nat  Bank 
rjneas  Nat  Bank 
Thames  I,  &  Tr  Co 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1 ,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300.000 
100.000 
300.000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
90,000 
.500,000 
.500.000 

200,000 
100,000 

300.000 

100.000 

1,000.00(1 

loo.ooo 

100  Odd 


270.184 
307,997 
307,454 
334,297 
1.53,517 
7-100,000 

764,959 
373,384 
298,680 
96,992 
145,557 
179.603 
390.387 
877,147 
286.780 
633,475 
1  4.5.579 
368,035 

308.709 
470,062 

69,634 
338,107 

62,438 

157,304 
103,  138 
88,714 

209.7.51 

312,304 

37  1.227 

306,100 
1,208 

.5  12.001 
237.7  1  1 

85,009 


1,020.31  I 
I.  170.  101 
1,306,440 
1,411,98.5 
813.1  16 
rl,  282,615 


50 
100 
100 
100 
100 
100 


2,549 
1.2.57 
1,734 
1.203 

781 
1 ,022 
3,033 
3.31.5 
1 .  I\:, 
1,008, 

845, 
1,0.51. 
2,101, 
2,808 

343, 
2.230 

1 68 


,507!  100 

.238  50 

,529)  100 

098 '  100 

998  30 


325 
413 

169 
171 
562 

866 


100 
100 
100 
50 
100 
100 


Per 

95 
162 
167 
196 
149 


690[    100 

320  100 
07(1  100 
.5 1 .5  I  00 
112  100 
.567  ness 


Mi  1. 000 
I. 110.  I  12 

1 ,249,157 
1  805,148 
1 ,348,569 

1.1  10.770 
1 ,243,551 

354,842 
1,341,411 
I  ,  168,804 

•170.00  1 

794,835 


127       >\<  1.5.000 
i  n;  369      r280  007 
(S.57.050  rl,48fl 
821      »  I- 
r7 1,934      i-538,030 


100 

100 

60 

50 

100 

100 

10 

ion 

100 
100 
100 
100 

100 
100 
100 


Per 
210 

70 
134 

99 

57 
110 
150 
143 

65 
123 
150 
160 
425 
275 
160 
'li  ti 
Tfiv24 

Per 
147,1* 
175 

60 

67 
197 
180 

17 
102H 


share. 


share 


137 
125 
1 60 

/Vr 


146 

127' 


190T 

share. 


69 
71 

190" 
19 


140 


tharr. 


nanna-r  «i  i.oan  oi.inm.»uu     l. 3/8. on.,  gw.631  ,017  P833 3000        Thames  I.  A  Tr  Co  100.000        r7  1 .0  ■  (  I  ;o    1QQ 

•Suae  price.     «  Capital  paid  In;  authorised  amount,  is  larger,     6  This  is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  valim 
also  be  Increased,     k  Canital  and  surplus  to  bo  Increased,  lend.        [/ Capital  to  be   Increased.      '/Aug   22   '07.     h  Book  value 

lese  are  figures  Issued  before  last  call  .e  Figures  are  of  date  Jan  20'07.    n  Mar  22.  rMay  20  '07 
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hanks  AND  TRUST  COMPANIES. 


I  Vol.  LXXiV 


Where  Namef  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertitinj  Columns. 


(-ON  NECTICUT.— ( Concluded.) 


Surplus 

Oros* 

Capital. 

,fc    Profits 

Deposits . 

Par. 

Bid. 

4  afc. 

\\  ate/bury  — 

% 

t 

1 

Per 

share. 

Citizens'  Nat  Hank 

300  HO" 

181  391 

816.603 

100 

130 

140 

Fourth  Nat  Bank 

loo  ooo 

776.  233 

loo 

1  ,r)0 

ManufacV  Nat    Hk 

100,000 

oo.:  .;. 

1,407,1  t 

100 

150 

Waterbury  Nat  lik 

500,000 

377.017 

1,162.18: 

50 

80 

OolonlaJ   l'ni-i  Oo 

400.000 

185,079 

2,084,496 

100 

150 

Waterbury   I  i  Co.. 

2  lo.ooo 

1 ,45 ) 

74.740 

DELAWARE— Nat 

banks  last  call  Aug.  22 

Slate  institutions  latest  returns 

Wllminijton  — 

Per 

share. 

Central  Nat   Bank    . 

210.000' 

81,056 

596.943 

too 

115 

L20 

Fanners'  Bi 

200.000 

71.284 

638 ,680 

120 

130 

First  National  ll.mk 

500,000 

30.").  i,i.  7 

1  ,438.219 

100 

135 

150 

Nat  Bk  of  Delaware 

110,000 

148,507 

781,867 

100 

200 

226 

N  B  of  Wilmineton 

and  Brandy*  ine 

200,010 

361,139 

1,228,789 

30 

85 

93 

Union  Nat  Hank 

203.175 

504,157 

l  ,845.069 

25 

85 

93 

Bquitab  Ou  &Tr  Co 

500,000 

594,000 

2,1*8.821 

100 

200 

230 

8ecuritvT  eV  s  D  Co 

6()i 

662.619 

2,175,564 

100 

200 

230 

Wilmington  Tr  Co 

300,000 

1 25 ,000 

1 ,050,000 

50 

95 

120 

DIST.  OF  COL.— Nat.bks.  Aug.  22;  other  institutions  latest  return*. 


Washington  — 
American  Nat  Bk 

t'ei 

share 

500.000 

e:8l,809 

e2.062.0a7 

100 

155 

169 

Columbia  Nat  Bank 

250,000 

270,210 

1.635.114 

100 

29.3 

Commercial  Nat  Bk 

500,000 

e2l7,430 

e3.  50 1.731 

100 

210 

215 

Farm  A  Meet)  Nat 

252,000 

e 39 3. 25 5 

el, 578,415 

100 

315 

4o0 

Home  Sa%'ings  Bk . 

100,000 

57.000 

1 ,870,000 

100 

310 

Lincoln  Nat   Bank 

200,000 

e62,2o7 

1,043. "92 

100 

130 

140 

Nat  Bank  of  Wash 

200,000 

420,797 

4.180.899 

100 

390 

420 

Nat  Capital  Bank.. 

200,000 

C215.000 

cl,  150, 000 

100 

190 

Nat  Met  Bank 

800.000 

726,694 

3.936,769 

100 

308 

318 

Riggs  Nat  Bank  — 

1,000,000 

el, 448, 119 

(-9,993.686 

100 

655 

Second  Nat  Bank.. 

500,000 

225,797 

1,783,064 

100 

145 

155 

Traders'  Nat  Bank 

200.000 

44,787 

1  .228.H77 

100 

150 

Amer  Secu  &  Tr  Co 

3,000,000 

1,806.662 

7,047,243 

100 

250 

286 

NatSav&Tr  Co... 

1,000,000 

440  514 

6,292,987 

100 

179 

Union  Savings  Bk  . 

200 ,000 

152.740 

1.400,311 

100 

260 

280 

Union  Trust  Co..    - 

61,200,000 

158.997 

1,865,174 

100 

127 

130 

United  States  Tr  Co 

757,217 

13,443 

388,345 

Wash  Exch  Bank.. 

150,000 

38.210 

263,158 

1 00 

140 

Wash  Loan  &■  Tr  Co 

i  .nnn.noo 

709 .857 

6.016,280 

100 

200 

205 

FLORIDA — Nat.  banks  May  20;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share 

Atlantic  Nat  Bank 

350,000 

284,063 

3,509.^21 

100 

190 

210 

Commercial  Bank 

100,000 

55,919 

872.374 

100 

135 

Florida  Nat  Bank 

500,000 

57,929 

2,554,765 

100 

110 



Nat  Bk  of  Jack'ville 

300,000 

624  '.59 

4,131.154 

100 

350 

375 

State  Bank  of  Fla.. 

50,000 

19,610 

701.903 

100 

110 

105 

Guar  Tr  &SavCo_. 

100,000 

4,930 

215,104 

100 

100 

QEORQIA — Nat.  banks  last  call  Aug.  22;   State  institutions  latest  returns. 


Atlanta — 

Per 

share 

500,000 
500,000 

685,462 

4,38 ',173 

100 

Central  Bk  &  Tr  Cor 

60,000 

2,000.000 

100 

Fourth  Nat  Bank.. 

600,000 

660.642 

4,586,482 

100 



GaSavBk  &TrCo. 
Germania  Sav  Bank 
Lowrv  Nat  Bank.. 

100  000 

36,742 

351.755 

100 

(7200,000 
800,000 

14,605 

85,9ol 

100 

700.807 

3,006,298 

100 

200.000 

g  100,000 

200,000 

614,059 

2,482,903 

100 

407,667 

2,671,186 

100 

Third  Nat  Bank 

421,879 

3,000.916 

100 

Title  Guar  &  Tr  Co 

500  000 

161,000 

100 

Trust  Co  of  Georgia 
Augusta — 

500,000 

193,647 

544,016 

100 

Per 

share. 

Augusta  Savings  Bk 

50,000 

81,739 

942,817 

100 

180 

Georgia  RR  Bank.. 
Merchants'   Bank.. 

200,000 

316,275 

1,887,019 

100 

140,000 

162,634 

593,667 

100 

198 

200 

Nat  Bk  of  Augusta. 

250,000 

186,262 

472,110 

100 

135 

138 

Nat  Excnange  Bank 
Planters'  L  &  S  Bk. 

400,000 

161 ,690 

773.055 

100 

129 

132 

50,000 

88,230 

979.659 

10 

20 

22 

Union  Sav  Bank  . . 

30,000 

71.340 

904 .098 

25 

45 

Equitable  Trust  Co 

Merged 

into  Merch 

ants'  Bk. 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

74,487 

699.842 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

183,914 

446,800 

100 

210 

230 

Home  Savings  Bank 

100,000 

45,759 

311  .873 

100 

123 

125 

Merch  &  Mech  Bk.. 

125,000 

90,000 

312,000 

100 

147 

150 

Nat  Bk  of  Columbus 

200,000 

238,324 

412,635 

100 

209 

210 

Third  Nat  Bk 

200,000 

e260.507 

6846,654 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

296.959 

1,894,767 

100 

180 

200 

Cent  Georgia  Bank. 

100,000 

14,709 

145,497 

100 

88 

90 

Oommerc'l  &  SavBk 

50,000* 

58,654 

852,804 

100 

200 

210 

Exchange  Bank  . . . 
Fourth  Nat  Bank. 

500,000 

In  hands 

of  receiver 

250,000 

25.480 

975 .350 

100 

112 

115 

Home  Sav  Bank 

50,000 

20,567 

433,314 

100 

110 

115 

Macon  SavingsBank 

100.000 

10.000 

225.000 

100 

75 

76 

Savannah — 

Per 

share. 

Chatham  Bank 

150,000 

18.952 

829,231 

100 

115 

Citizens' &  South  Bk 

700,000 

686.194 

4,940,731 

100 

210 

215 

Commercial  Bank.. 

50.000 

31,500 

480,800 

100 

135 

Exchange  Bank  

125.000 

9,350 

180,000 

100 

104 

108 

Germania   Bank 

300,000 

282,689 

1,697,345 

100 

170 

175 

Hlb  Bk  of  8avannahi 
Merchants'  Nat  Bk. 

200,000 

78,056 

645, 4M 

137 

500,000 

138.726 

59  4,659 

100 

111 

112 

NatBk  of  Savannah 

250,000 

371,798 

908,129 

100 

208 

210 

Oglethorpe  Sav  &  Tr 

(7125.000 

109,746 

879,1 6« 

100 

160 

165 

Savann'h  Bk&TrCo< 

350.000 

236.459 

1,277.928 

100 

X164 

156 

Citizens'  Trust  Co 

100,000 

15,916 

40,040 

Savannah  Trust  Co 

500,000 

186.559 

903.992 

100 

140 

IDAHO — State  institutions  latest  returns. 


Boise  City- 
Bank  of  Commerce 
Boise  City  Nat  Bk 
Capital  State  Bank. 
First  Nat  of  Idaho 
Idaho  Tr&SBk  Ltd 


100,000 
100,000 
100,000 
100.000 
200.000 


75,000 

167,854 

106,000 

el  26,707 

27,189 


950,000 

« 1.54 1,777 

1.260,000 

el.  019, 331 

548.881 


100 


Per 


share. 


'  l.l  INOIS—  Nat.  banks  last  colt  Aug.  22;  State  institutions  Aug.  20. 

Par 


Aurora  — 
Aurora  Nat  Hank. . 
First  Nat  Hank 

Oennan-Aro  Nat  Hk 

Merchants'  Nat  Hk. 
Old  Second  Nat  Hk 
Aurora  Tr  a,  .Sav  Bk 

Cliu  ago — 
Hankers'  Nat  Bunk 
Caluni' t  Nat  Bank. 
Chicago  City  Hank. 
C'lrnmercvil  Nat  Ilk. 
Continental  Nat  Hk 
Cook  Co  State  8  Hk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
Ent-'lewood  State  Bk 
Federal  Nat  Bank. 
First  National  Bank 
First  Nat  Englew'd 
ForemanBros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk. . 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Monroe  Nat   Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Live  Stock  Bk. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk, 
Oakland  Nat  Bank. 
Pearsons-T'ftLCCo1 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
AmerTr&Sav  Bk.. 
Central  Tr  Co  of  Ill- 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co . 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers'Tr&Sav  Bk 
Farwell  Trust  Co 
First  Tr  &  Sav  Bk..j 
Harris  Tr  &  Sav  Bk' 
Illinois  Tr& SavBk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr  &  S  Bk.. 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
Northw  n  Tr  &  S  Bk 
People's  Tr&Sav  Bk 
Pullman  Tr&  SavBk 

Royal  Trust  Co I 

Stockmen's  Tr  S  Bk, 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bkl 
West  Tr  &  Sav  Bk.l 
Woodl'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank... 
Union  Nat  Hank    .  . 
Elgin  City  Bk'gCo 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford  — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  Nat  Bank...  . 
Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgelv  Nat  Bank 
Sp'gfield  Marine  Bk 
Sangamon  I   &  T  Co 
FlrstT&SBk.Spfleld 


Capital. 

I 

100. 000 
100.000 
100,000 

100.000 
200.000 
100.000 


surplus 
A    Profits. 


ijrut* 
he  pants. 


Bid. 


AU. 


s  s 

nl63, 753  11. 235.827 

..'.89  . 


n  15. 350 
n  94 .024 

r  1 1,365 


-  ,406 

7.7  8 

i.271 
rl5 


2.000. 

100, 
500, 

8.000, 

4.000 
60 

3.0IXJ, 
200 
600, 
200, 
500 

8,000 
150 
500 

1.000 
500 

1  .'00 
200 
300 
250 

2.000 

1,600 

1,000 

200, 

50 

100 

200, 

250 

600 

250 

6300 

200 

1,000 

250 

200 

200 

3,000 

2  000 
a500 

5,000 

50 

600 

200 

1 .500, 

2.000 

1 .250 

'4.500 

200 

200 

3.000 
750 

1.500 
200 
200 
700 
500 
200 

1,000 
200 

1,000 
200 


000 
000 
000 
000 
000 
000 
000 

000 

000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

0  Ml 

000 
000 
000 
000 
000 
000 
000 
OOOl 
000 
000 
000 
000 
000 
000 
000 


1.263 

'34 

I  14" 

4.233 

3.o>,  5 

rl 

4,764 

(7 

356 

38 

8« 

7,459 

1  .., 

631 

3-  6 

18l 

1,123 

107 

53 

r09 

1.227 

384 

1,388 

56 

r5 

ei4 

r.s9 

64 

109 

15 

100 

73 

1.124 

150 

42 

56 

2.513 

990 

91 


O00t)l,220 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
OOf 

ooc 

00( 

exx 

00( 
000 
000 
000 
000 


r6 

543 

78 

41 

1,214 

347 

8.027 

r35 

28 

4.462 

355 

1,812 

40 

60 

185 

566 

r5 

1,031 

31 

315 

25 


.312  17.746.170 

•  740.1,29 

.1)07      1,490.723 

,3i7  88.471.327 

,020  62.930 

,47',      r34l,325 

,487  52  498.602 

,45i     1,521,687 

.071     6. 43:. 47- 

,0l  2         707,768 

.214     1,001.731 

.753  97,    42,- v- 

,397     2,1'.4,2><7 

.54)    5,747.149 

.440  10.82-', .13 

,897    8.555,262 

.684  22.212,755 

,770     2.561,810 

,622     1,414,839 

140     1.979.493 

140  17.00.1,56* 

392    4.665,774 

198    8,663,142 

864,53  • 

r437,067 

e957.001| 

925  rl.474  371 

,149     1,141,478' 

6.432. .136 

830.264 

1.630.587 

1,49 

424  Tx,6i  9.372| 

.240     2,019,149 

.317'       776.310 

997        954,482 

,1:47  26  883  093l 

,952  11.522,947! 

,0(7     2.980.766| 

,313l'b,274. 041 1 

,19:-         r92,027 

.50       2,693.937 

.341'    2,076.998 

,0701  83,281 

,64538, 227.885 

.25       4,224,660 

.597  94.425.973! 

,439      P470.92 

,157        4  6.030' 

.543  50,854  424 

600    5,134.821 

053  27.8.1.693 

93  i     1.'  02.2i8' 

.754     1,030,3   4, 

3.55-'. 8i  0 

4,91  l  ,95: 

r61  1,499 

s07  11,535,187 

,929     1,282.3(4! 

,0s4    8,241  3-6[ 

,742        663.111 


367 

217 
326 


53: 

020' 
375 
.897 


70> 
,509 
,299 


100,000 

200. 000 
150.000 
100,000 
100,000, 

ioo. ooo; 

200.000 
550.000 
250.000 
6400.000 
120,000 
200  000 
200.000 
200.000 
150.000 

100.000 
200.000 
125.000 
100.000 
250.000 
250,000 

200,000 
250,000 
300.000 
100.000 

100. 0001 
100,0001 
100.000 
100. ooo1 


e61.934  £680.924 
n  1 06 ,89  7  n785.c60 
n!31  939  )<7<s6.l67 
el2.000  c375,oOo 
r6"-,109  r<  .280  532 
r34.239      r725  213 

el31.U2  e2, 113. 335 

e'(92.S9J  e5. 391. 990 

r45.387     1.565,685 

362.067     3.497.343' 

r70  965        969.710, 

e57.Ss3  el  .615.072 

rl.010       D44.7I4 

el6S,137  (-2,349. 266 

r340.937  r2, 058. 973 

114,184'  96«.997 
89.615  1,698  634 J 
r72,945rl, 082.460! 
113, 2i9  1,105.134 
146, 29M  1.399.5^9 
221.382     1,581.342 

n •  90. 984  n i, 660.625 

n219,662!    1.712.776 

ni'9  824  ni  .328.001 

rl5.07>       r205.850 

n.59.388  nl.5»3,'55 

r533  979  r2. 158. 051 

r70.164  ri  .487.260 

r4  563l     r2:<8."37 


100 


Per  siurs . 


100  .. 


Per 

100  200 

100  145 

1 00  1 50 

100  293 

100  237 

100  10 

100  381 
100 

100  215 

10)  

100  90 

100  368 

100  250 

100 

100  190 

100  146 

100  235 

100  160 

100  140 
100 

100  188 

1 00  1 39 

100 

HO  

100 
100 
100 
100 
100 
100 
ICO 
100 
100 


share . 
.'07 


245 

390 " 
158 
223 
126 
92 
372 
300 


170 

164" 
250 

105 
130 
130 
290 
100  180 
100  122 
1 00  1 30 
100  231 
100  157 
100  129 
WO  105 
100  115 
100  194 
100    169 

1 1.^ 

K'u 

100, 

100    225 

100    f60 

100     113 

100     104 

100     362 


149 


148 
2- 
193 
142 
245 
150 
117 


110 
150 


127 
140 
238 
161 
136 
107 

21 6" 

172 


150 

365 


140 
200 


100 
100 
100 
100 
100 
100 
100  103 
100  275 
100  '.35 
100  168 
100  124 
Per 


580 

118 

370" 

'60 

375 

uo" 

240" 
107 


100 
100 

ioo 

100 
100 

100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


130 

shars. 


Per   share. 

*200 

...  *  150 
...  *  150 
...  *  170 
...  *  155 
...    *!l70 

Per   share. 


INDIANA— Nat.  banks  last  call  Aug.  22;  State  institutions  latest  return*. 

Evansville 

Per 

share. 

Citizens'  Nat  Bank 

200,000 

54  699 

1,112.494 

100 

155 

160 

Citv  National  Bank 

350.000 

888.282 

3,107.038 

100 

175 

190 

Commercial  Bank.. 

75,000 

7.092 

300.275 

100 

110 

125 

Mercantile  Nat  Bk. 

200.000 

3.544 

2;  9  491 

100 

100 

110 

Old  State  Nat  Bank 

500.000 

223.170 

2,2-1  ,87  ; 

100 

175 

180 

West  Side  Bank... 

50.000 

34,382 

737  820 

100 

176 

180 

AmTr  &  Sav  Bk... 

200.000 

37.199 

1,126  938 

100 

125 

140 

Evansv  Tr&Sav  Co 

100,000 

37.434 

725.220 

100 

125 

135 

Fort  Wayne — 

First  Nat  Bank 

Per 

share. 

500,000 

212.099 

3.298.013 

100 

Ger-Amer  Nat  Bk 

200,000 

22.110 

1  ,319  929 

100 

106 

Hamilton  Nat  Bank 

200,000 

317  307 

2,927.838 

100 

225 

Old  National  Bank 

350,000 

152.756 

2.197.761 

100 

140 

Citizens*  Trust  Co 

(7100,000 

13,000 

550,500 

50 

Peoples 'Tr&Sav  Co 

(7100,000 

11.118 

732,133 

50 

Tri-State  L  &Tr  Co 

300.000 

2,148.820 

100 

Indianapolis — 

American  Nat  Bank 

Per 

share. 

1 ,500.000 

634.710 

7.303  187 

100 

1*5 

Oanital  Nat  Bank 

500.000 

°6<*.083 

6.636.258 

100 

180 

•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increasea.  o  Capital  to  be  increased.  d  Does  pot  do  a  general  banking  busi- 
ness. (7  Capital  paid  in;  authorized  amount  is  larger,  x  Ex-dividend.  v  Trust  deposits,  e  These  are  figures  Issued  before  last  call,  n  Mar. 
22  1907.     /Capital  to  be  increased  to  $5,000,000.     v  July  11907.      e  May  20  1907      «  June    20  1907.       r  May  21  1907. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— {Concluded.) 


Surplus 

Qross      1 

| 

Capital .     &   Profits . 

Deposits. 

far. 

Bid. 

Ask. 

Indiana  polls-(Con  ( 

S 

S 

S         l 

Per 

share. 

Cit  Savs  Deposit  Co 

100,000 

18,598 

331,662 

100 

no 

Columbia  Nat  Bank 

300,000 

40,527 

2,431,3)0 

100 

114 

115 

Fletcher  Nat  Bank. 

500.000 

65  4,0^0 

9,312  773 

100 

Indiana  Nat  Bank. 

1.000,000 

918,760 

6.906.6S8 

100 

222 

Merchants'  Nat  Bk- 

1,000.000 

810,640 

5.86"),f;23 

100 

200 

Richcreek  Bank 

100.000 

20,359 

427,405 

Pri  vate  Ba 

nk. 

Union  Nat  Bank 

300,000 

i3,877 

1,193,374 

100 

1:6 

Central  Trust  Co. .. 

300,000 

70.034 

662,896 

100 

140 

Farmers  Trust  Co   . 

100,  OoO 

11,4*0 

151,310 

100 

103 

German-Am  Tr  Co. 

400,000 
1 ,000,000 

42,207 
42l,6.'7 

369,214 
7.156,525 

Indiana  Trust  Co . . 

100 

172 

Marion  Trust  Co.  .. 

300,000 

222,991 

2  029.4  26 

v  50 

150 

Security  Trust  Co. . 

325,000 

51,584 

444,087 

100 

109 

112 

Union  Trust  Co 

600.000 

490.472 

1,811,091 

100 

200 

Terre  Haute — 

1 

Per 

share. 

First  National  Bank 

400.000 

412.504 

2,107.6'7 

100 

250 

McKeen  Nat  Bank. 

500.000 

204.3  9 

2,4Sa,1  15 

100 

130 

Terre  Haute  Nat  Bk 

300.000 

75  490 

1.171.786 

100 

130 

Terre  Haute  Tr  Co 

200.000 

117  514 

731  .984 

100 

120 

United  <?tat<»e  T*  Co 

v2  50,000 

52  592 

1  565.569 

100 

120 

IND.  TER.— Nat.  bi 

inks  May  20 

State  institutions  latest  returns. 

KENTUCKY — Nat.  banks  lastcall  Aug   22;  State  institutions  latest  return*. 


Muskogee — 

City  Nat  Bank 

Bank  of  Commerce . 
Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 
Arner  Nat  Bank.. 
City  Nat  Bank    .    . 
First  Nat,  R  of  McAl 


100 
100 
200 
250 
1/75 

100 

50 

100 


,000 
,000, 
,000 

,000j 
,000 

000 1 
000 ; 
000 1 


9,494 
25 .000 
'56  .000 
88,00.1 
24,044 

ft23,784 
h 4  ..000 
f '6.952 


285.745 

300,000 

1,092,000 

1,250,000 

113.735 

436, 503 
450.0OO 
f  194.8  0 


100  . 

Per    share. 

100 

25  . 

Per    share 

100  ... 

IOWA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns 

Burlington — 

Per 

<hare 

Burlington  Sav  Bk 
First  National  Bank 

100.000 

4.999 

292,451 

100 

100 

HO 

100,000 

e5  1 ,095 

e640,73" 

100 

160 

Ger-AmerSav  Bank 

125,000 

185. "00 

2,375.000 

100 

150 

160 

Iowa  State  Sav  Bk 

200,000 

198  787 

2.675  6."o 

100 

160 

175 

Merchants'  Nat  Bk 

100,000 

el  23  064 

e  1 .223  :<38 

100 

200 

"225 

National  State  Bk 

150,000 

171.672 

1,244  321 

100 

250 

500 

Cedar  Rapids — 

N 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

el47,027 

e3.5  74,69 

100 

ft233 

Ced  Rapids  Sav  Bk 

100,000 

95.4*0 

2,039/  07 

100 

hue 

Citizens'  Nat  Bank 

200,000 

e69,992e  1,386, 2  57 

100 

hl27 

OommercialSavBk 

50,000 

6,li00        350,000 

Iowa  State  Sav  Bk. 

50,000 

1,484 

205.00"' 

Merchants'  Nat  Bk 

100.000 

eli  9.8 20 

e 3, 225, 325 

100 

ft..    .. 

People's  Sav  Bank. 

50.000 

31 ,755 

54'  .119 

100 

ftl50 

Security  Sav  Bank 

100.000 

60,000 

1,550  OO.i 

100 

ftl52 

AmTr  &Sav  Bk.    . 

80,000 

25.0U0 

975.000 

100 

h\25 

FidelityTr&SavBk 

50.000 

27.687 

666.620 

100 

h     .. 

Council  Bluffs — 

Per 

ihare 

Commerc'l  Nat    Rk 

100.000 

CI7.S52 

c682,9''8 

100 

Council  Bl  Sav  Bk 

150.000 

57,7  44 

1.913,116 

First  National    Bk. 

200,000 

fl30.00u 

f  3,000,000 

State  Savings  Bank 

50,000 

31,100 

676,450 

Davenport  — 

Per 

•  hn  re 

Davenport  Sav  Bk 

300.000 

262.590 

3,89  4,047 

100 

250 

255 

Farm  &  Mech  Sav. 

100.000 

46.08^ 

1,010.521 

100 

1,18 

150 

First  Nat  Bank 

200.000 

1 1-7.603 

1,009,482 

100 

185 

200 

German  Savings  Bk 

600,000 

657,375 

9,390,009 

100 

340 

360 

Iowa  National   Bk. 

100,000 

82.559 

1,413,597 

100 

185 

190 

Security  Sav  Bank. 

50.000 

4,791 

237,350 

100 

107 

110 

Scott  Co  Sav  Bank. 

250.000 

214,427 

4.180,067 

100 

261 

26  '-• 

Union  Savings  Rk 

100.000 

60,632 

1,452.337 

100 

175 

180 

Citizens'  Tr  &  S  Bk. 

100,000 

103,300 

273,934 

100 

200 

Des  Moines — 

Per 

share 

Cap  City  State  Bk 

100,000 

21,000 

1.433.5*6 

100 

115 

120 

Central  State  Bank 

50.000 

53.281 

1,094.!  0  ) 

100 

140 

145 

Century  Sav  Bank 

100,000 

20,000 

800.000 

100 

100 

Citizens'  Nat  Bank 

200.000 

112,55-1 

2,305,854 

100 

150 

156 

Des  Moines  Nat  Bk 

300.000 

98,4  .5 

4.035,759 

100 

110 

115 

Des  Moines  Sav  Rk 

500.000 

34  1,019 

7,063.090 

100 

200 

German  Sav  Bank 

100.000 

16,173 

666.720 

100 

100 

105 

Home  Savs  Bank 

50.000 

lH,8i4 

788,734 

100 

140 

150 

Iowa  Tr  &  Sav  Bk 

50,000 

5.729 

275,000 

100 

100 

Iowa  National  Rk 

100.000 

el32,694 

e  2,8*8,592 

100 

125 

155 

Iowa  State   Rank 

50.000 

1  .427 

402.9H 

100 

100 

Marquardt  Sav  Rk. 

50.000 

18.100 

566,535 

100 

110 

115 

Mechanics'  Sav  Bk. 

50.000 

4.917 

400,1  15 

100 

100 

People's  Sav  Bk 

100.000 
i/50.000 

93,050 
25,0 i 7 

1,526,154 
1,049.475 

100 
1001 

State  Savings  Bk. . 
Universitv  State  Bk 

110 

50.000 
200.000 

1,-62 
113,194 

1 1 1 ,05  r 
1,653,439 

100J 

100 

Valley  Nat'l  Bk... 

150 

Va  iev  Savngs  Bk. 

50.000 

37.0J1 

966,455 

100 

135 

150 

Iowa  Ix>an  &  TrCo. 

600,000 

627,872 

2  476,795 

100 

135 

140 

Dubuque — 

Citizens'  State  Rk. 

100.000 

1 1  .992 

585,814 

100 

100 

Dubuque  Nat  Rk.. 

100.000 

25,669 

545,511 

100 

133 

135 

Dubjque  Sav  Bk. 
Firs'  National  Rk.. 

75 .000 

41.320 

854,582 

100 

♦125 

200.000 

95  ,4  10 

1,424,135 

100 

+ 1 35 

German  Sav   Rk. .  . 

150.000 

40.381 

1,0^:1.414 

100 

♦100 

Oer  Tr  A  Sav  Bk.  . 

loo.ooo 

31.918 

1.271.491 

100 

Iowa  Tr  A  Sav  Bk 

300.000 

127.030 

1.705,261 

100 

*I35 

Second  Nat  Rk... 

300.000 

114,547 

989,126 

100 

*I35 

Sioux  City — 

No 

minal 

price* 

Flmt  National  Bk 

300.000 

r91,271 

63,010,167 

100 

180 

Iowa  State  Nat  Rk. 

200.000 

el  1 7.193 

e2.62ft.508 

100 

115 

Live  Stock  Nat  Rk 

100.(100 

e82.61~ 

el, 197,453 

100 

125 

Merchants'  Nat  Rk. 

100.001 

ei8,36< 

e719,9l4 

100 

120 

Northwest   Nat    Rk 

100.000 

r  18 .9 15 

r  1.043.705 

100 

1  15 

Security  Nat  Bk. . . 

250.000 

e  173 .921 

63,203,555 

100 

140 

Woodburv  CoS  Rk. 

50.000 

3=i,000 

82  1,812 

100 

125 

Farm  I-  A  Tr  Co 

300.000 

30.000 

1.107.5  11 

100 

KANSAS—  Nat.  hanks  Aug   2";  Sl/ite  institutions  Intent  return*. 

Kansas  Citv   - 

Commercia   N  Bk    .  250.000  143.222    3,425.857 

Inter-State  Nat  Bk.  600.000  n675,000    7,0"5.ooi 

State    Bank    ......  100,000  12,557         555,591 

Wyandotte  State  Bk  100. 000  10.654        604.491 

■tanking Trust  Co  200.000  55,964       47',0is 

Kansas  City  Tr  Co.       [1243,000  7,612        18-599 

Topeka — 

Bank  of  Topeka...  210,000  210  903 

Capital  Nat'l  Rk...  1  00  000  1  ,00  1 

Central  Nat'l  Bk.  ..  150,000  30.594 

Merchants'  Nat  Bk.  100.000  71,214 

Shawnee  State  Bk.  60  000 

Prudential  Tr  Co  100,0')0  26.589 


.525 

3    !.>* 

357 

1,590,   Ofl 

I  is ,(■,'. 7 
202, 4M 


100 
100 

100 

100 

100 

100 

Per   share. 
150 

100 

1  10 

100 
100 

185 

1  10 

100 

120 

Surplus 

Gross 

Capital . 

<&   Profits. 

Deposits . 

Par 

Bid. 

Ask. 

I 

$ 

% 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

e91,314 

e980,217 

100 

160 

Far  &  Traders'  Nat 

300,000 

e222,000 

e  1,053,000 

100 

220 

230 

First    National  Bk 

300,000 

e  172,673 

e945,545 

100 

165 

Germ'n  Nation'l  Bk 

350,000 

e  155,000 

el, 459, 479 

100 

160 

- .... 

Merchants'  Nat.Bk 

100,000 

/2.809 

26 1 ,000 

100 

110 

Covington  S  Bk&Tr 

1/100,000 

26,064 

553,291 

100 

140 

People 'sSavBk&T  . 

150,000 

17,579 

778,061 

100 

110 



Lexington — 

Fayette  Nat  Bank. 

300.000 

e246,349 

el  ,035,869 

100 

.... 

245 

First  National  Bk.. 

400,000 

el  29,491 

6556,688 

100 

135 

Lex 'ton  City  N  Bk. 

500,000 

e283,841 

el, 055. n65 

100 



240 

Phoenix  Nat  Bank. 

300,000 

el07,907 

e738,o77 

100 

166 

Second  Nat  Bank.. 

150,000 

e33,8i5 

ei75,729 

100 

143 

Third  Nat  Bank... 

200,000 

e37,554 

e315,591 

100 

140 

-.* 

Louisville — 

American  Nat  Bk.. 

800,000 

225,643 

4,996,896 

100 

148 

Bank  of  Commerce. 

800.000 

246,349 

3.693.373 

100 

195 

Citizens'  Nat  Bank. 

500,000 

472,819 

3,643,614 

100 

210 

Com  Bank  &  TrCo. 

500,000 

25,000 

579,163 

100 

104 

108 

First  National  Bk.. 

500,000 

219,38) 

3.674,056 

100 

160 

German  Bank 

250.000 

463,857 

4,825,649 

100 

385 

Ger  Insurance  Bk._ 

249.500 

383.499 

5,877,703 

50 

380 

German  SecurityBk 

179,000 

69,797 

1,074,354 

100 

175 

Kent'y  Title  Sav  Bk 
Lincoln  Sav  Bank. . 

100,000 

35,000 

1,367,947 

100 

140 

.-- 

288,391 

1,174 

228,952 

100 

96 

Louisv  Nat  Bkg  Co. 

250.000 

96,93i 

2,1  12,652 

100 

146 

150 

Nat  Bk  of  Kentucky 

1,645,000 

1.163,297 

5.6OS.80! 

100 

190 

195 

Southern  Nat  Bk  . 

250.000 

99,024 

2,232,320 

100 

147 

Stock  Yards  Bank. 

100.000 

23.495 

538.648 

100 

125 

127 

Third  National  Bk. 

200,000 

10,574 

1,757,692 

100 

115 

---- 

Union  National  Bk. 

500.000 

486,134 

4  2  4   ,589 

100 

228 

Western  Nat  Bank- 

300,000 

28,284 

554,106 

100 

100 

Columbia   Trust  Co 

1.000.000 

2  6.015 

1,2 18,000 

100 

130 

Fidelity  Trust  Co.. 

1,000.000 

1,032,139 

800,650 

100 

350 

Louisville  Trust  Co. 

806.100 

218,082 

1,498,2(6 

100 

185 

U.  S  Trust  Co 

350,000 

78.279 

506,570 

100 

125 

Newport — 

Per 

than. 

German  Nat  Bank. 

100.000 

e49.534 

e693,918 

100 

120 

Newport  Nat  Bank. 

100,000 

e46.270 

e.596,171 

100 

185 

150 

LOUISIANA—  Nat.  banks  last  call  Aug.  22;  Stale  institutions  latest  return*. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TOo 
Citizens'  Bk  of  La.. 
Colonial  Bk  ATr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
CosmwpBk  &  TrCo 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co    

Int-State  Tr&B  Co. 
Merchants'  Nat  Bk 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitnev-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  B.k 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk. . 
Contint'l  B  &  Tr  Co 


100.000 

2,000,000 

380.200 

I/240,on0, 

300,000, 

1  lOO.OOo! 

600,000 

1  32>.000 

400.000 

750.000; 

200,000j 

400.000 

100,000. 

400,000 

1,000, 000 1 

500,000' 

300.000 

200,000 

100,000 

2,500.000 

1 ,000.000 

1.000.000 

100  000 

500,000 
2/2^5,000 


29,872 
554,979 
378.160 

78,357 
314.027 

808.550 
174,549 
880,0-17 

127.427 

278.445 

11,072 

2 '7,975 

75,652 

3,948 

452,700 

106,72" 

78.-,  ,982 

62,037 

80.2"4 

I  ,178.414 

2.337,220 

3'0,000 

H73,-8-> 

M97.859 

75,700 


992,197 
7,951,247 
1,031,000 

32.', 767 
2,307,165 

11,238,433 
557,443 

4,525,069 

1,114,818 
2.896,2.r 

37  I  ,509 

2,607,190 

741,151 

401  ,004 

4,0^9,387 

1.981.835 

6.495,101 

1.361,664 

1,714.819 

9.366,594 

13.043.766 

1,014,661 

(4.468,805 

f.3.372.058 
7t0,0u0 


Per 

share 

100 

185 

100 

164 

170 

100 

190 

210 

10 

9 

100 

315 



100 

400 

430 

20 

18 

100 

104 

100 

120 

124 

100 

202 

100 

95 

100 

100 

191 

200 

50 

125 

150 

100 

200 

100 

110 

100 

400 

100 

•140 

100 

200 

100 

224 

226 

100 

670 

100 

130 

Per 

share 

100 
100 

MAINE— Nat.  banks  Aug.  22; 

State  institutions  latest  returns. 

Bangor — 

Per 

share. 

First  National  Bk 

300.000 
100,000 

c  301 ,391 
6243,385 

Merchants'  Nat  Bk. 

.496,275 

100 

Second  Nat  Bank.. 

150,000 
i  00.000 
175.000 
100,000 
200.000 

e  423 ,246 
e56.583 

e390  0  0 

6  i.437 

117,203 

e  538,379 

r423  331 

3,300,000 

675,871 

913,'  ,.99 

Veazie  Nat  Rank.. 

Eastern  Tr&RkgCo 



Kenduskeag  Tr  Co. 

Merrill  Trusl  Co 

Portland — 

Per 

shun. 

Canal  Nat  Bank 

600.000 

265,510 

1  .076,241 

100 

105 

106 

CasCO  Nat  R;  ok 

800,000 

319.727 

3.42".80'. 

100 

104 

106 

Chapman  Nat  Bk._ 

100.000 

76.132 

1 ,429,012 

100 

1  '.1 

122.. 

Comlxrland  Nat  Rk 

150.000 

62,3>0 

605,108 

100 

10.' 

104 

rirsl  National  Rk. . 

600.000 

869.664 

2.450.175 

100 

1  05 

106 

Nat    Traders'  Bank 

200,000 

91  All 

405..".  '1 

100 

1 02 

103 

Portland   Nat   Rank 

300.000 

26!).'-'  19 

8.775.887 

100 

115 

150 

Fidelity  Trust  Co.  . 

150  '0 

II  8,297 

974,475 

loo 

205 

210 

Mercantile  Trust  Co 

IOO.OO0 

105,000 

921  .'  5  1 

100 

145 

150 

Portland   Trust   Co 

J/250  000 

60  -.000 

5.000  000 

100 

300 

311 

Union  S  11  .<;   1  r  Co. 

2.50,000 

207,001 

457,0  !9 

100 

150 

165 

MARYLAND — Not. banks  last  call  Aug.  22;  State  institutions  lutcst  return*. 


Baltimore — 
Calverl     Rank 
('anion  Nat   Rank 
Citizens'  Nat    Bank 
Com&Farm  Nat  Bk 
c  immonw'lth  Rank 
Drov&Mech's  N  Rk 
F  miiAMer   Nat    Rk 
I  N ational  Rank 
Cerroan-Amar  Rink 
•  lerrnan  Bk,  ol  Ball 
Marj  land  Nat  Bk 
Merchant*'    Vat   Bk 
Nal  Bk  of  Baltirn. 

Bk  of  Coo 
Vii  1  Bk 

Nal  ii""  ard  Rank. 

\   .1    Marine   Rank 


61 


100,1 

100.000 

,000.000  r   I 

650,000 
200,000 
600.000 
650,000 

.000,000 
800,0 

.0)0,0110 

500.000 

.500.000 

,210,700 
800,000 

,000.000 
230.0OO 
400.0O0 


10.90  1 

»)<:,,  01  0 
,998,847 

8  7  3  so 
400  600 

360.079 

4 7 7. 35 5 
109.472 

1  16.000 

.'8.117 

935,769 

e86.310 

178.996 


1.044.539 
7)600.000 

:'.\867 

3.069 
2.473.769 
03  2"8 
1  601 

6.210.189 

'  54.710 

1  ,253.883 

1  .491  .039 
12.347.782 

2.08 

2  is 

3  996.261 
el. 411, 648 


Per 

50 

1 00  1 20 

10  82 

100  125 

50  72 

100  288 

40  50 

100  120 

loo  104 

10" 

20 

KM)  171 

loo  117 

15 

100 

I"  12  U 

30 


share. 


83 

126 


107 


ISO 


"Sale  price  a  Capital  anu  lurnlui  to  be   increased.  b  Capital  to  be  Increased,  rf  This  bank  also  reports  bills  payable  8150,000. 

ft  Book    value       »  This  is  amount    paid    in    on    shares,    par  value   100.      We  nuote  per    sinire    no*  oer   rent,  I    paid    in 

authorised  amount   is   larger.     •  Figure*  date  Ma v  20  '07.     ft  .Ian.  26 '07       n  March  22  '07.     t  These  are  figures  issue. I  1m  One  1»«t    ran. 
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MARYLAND— (Continued). 


Surplui 

Grot* 

Capital. 

A    Profits. 

Deposit*. 

Par.    Bid. 

Ask. 

Bait.— (Con.)— 

$ 

* 

% 

Per 

thare. 

Nat  Mechanics'  Bk 

1  ,000,001) 

1,058,000 

6,795,187 

10      25 

Nat  Union  Bk  ofMd 

1  ,000,000 

r  17 1,239 

ri.  28 1.789 

100      

117 

Old-Town  Nat    Bk 

200,000 

74,287 

1,321,895 

10     

•12 

Second  N  nt  Bank    . 

0,000 

880,424 

1,445.167 

100     195 

Third  National  Hk 

500.000 

i- 1  4  0,599 

t)2 ,800,796 

100     109 

115 

Western  Nat  Bank 

500,000 

531.187 

2,909,298 

20       30 

37 

Bait  Tr  .<<  Guar  Co. 

•800,000 

2,120.000 

3,500,ui)(i 

100    325 

340 

Central  Trust  ( 

by  Bait.  T 

rust  i    (in 

aran  tee  Co. 

Colonial  Trust  Co.. 

•000,000 

1 10,589 

35 7, 3 41 

50      30 

Continental  Tr  Co.. 

1,350,000 

2,350,917 

4,0(" 

100     185 

190 

Fidelity   Trust  Co.. 

1,000,000 

543,742 

6  1  -4). 617 

100    200 

International  Tr  Co 

1  ,500.00(1 

1,305,344 

2,074,447 

100      

150 

Maryland  Trust  Co. 

2.000.000 

130.840 

1,923,941 

MercantileTr.teDep. 

2.000.000 

3,874,604 

7,280,621 

50 

120 

Safe  Dep  &  Tr  Co  . 

600,000 

1,600,000 

d 

100 

460 

South  Tr  &  Dep  Co 

870,000 

135,433 

50 

Union  Trust  Co 

500,000 

188,211 

736.663 

50 

70 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

52.845 

178.509 

25 

32 

Citizens'  Nat  Bank. 

100,000 

339,650 

2,450,618 

100 

400 

Far  <k  Mech  Nat  Bk 

125,000 

87,720 

933,422 

25 

37  H 

40 

First  National  Bank 

100,000 

39,329 

176,460 

10.0 

125 

Franklin  Sav  Bank. 

Jfcl04,624 

27,507 

247,677 

100 

125 

Frederick  CoNatBk 

150,000 

96.799 

377,884 

15      22 

Fr'k-TownSav   Inst 

Jfcl71.176 

127,542 

821 ,736 

100    180 

MASSACHUSETTS—  Nat.  bks.  (exc  Boston)  Aug.  22;  State  inst.  latest  ret. 


Boston — 

American  Nat  Bank 
Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Bunker  Hill  Nat  Bk 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Freeman's  Nat  Bk. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bkof  Com'ce.. 
NatBk  of  Republic- 
Nat  Exchange  Bk__ 
NMkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co 
Federal  Trust  Co  . 
International  Tr  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
Mercantile  Tr  Co. - 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Puritan  Trust  Co 
State  St  Trust  Co.. 

USTrustCo 

Washington  Tr  Co. 

Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD&f 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co 
Harvard  TrustCo.. 

E.  Cambridge  — 
Lechmere  Nat  Bk.. 

Chelsea — 

First  National  Bank 
WlnnisimmetNt  Bk 

Fall  River — 
Fall  Riv  Nat  Bk 
First  National  Bank 
Massas'it-Porassct  N 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fltchburg — 
Fltchburg  Nat  Bk 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Safe  Dep  *  Tr  Co  . 

Haverhill — 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk. 
Second  Nat  Bank 
Haverhill  Trust  Co" 


Deposits  ol\  banks  date]   Aug.  31 
200,000!  In  hands  jof  receiver 


750,000 

700,000 

500,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000  n 

1 ,000,000 

500,000 

3,000,000 

500,000 

200,000 

1 ,500,000 

2,000,000 

1,000,000 

250,000 

300,000  n 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

n200,000 

2,000,000 

1,000,000 

300,000 

n\  ,000,000 

i)    500,000 

400,000 

n  ,000,000 


532.4041  2,257,000 
250985  2,210,000 
In  liqui  dation 
227,917  1.574,000 
1 ,279,029|  10,093,000 
669,707    2.947,000 


2,593,927 

175,040 

740,154 

Merged  int 

3,513,094 
291,929 


39,785.000 
nl, 100, 170 

6,946,000 
o  Nat.  Bk 
10,185,000 

1,469,000 


In  liquidation 

1,313,52011,063,000 

1,793,295  13.309,000 

Merged  in  to  Nat  Sh 

n  171,350  n    642,087 

430,285  712.509, 127 

789,943  2.015,000 


1907 

'l00 
100 


Per 


10754 


ni  ,500,000 
I  100,000 
11, 000, 000 
I  500,000 
nl, 000, 000 
I  100,000 
n    500,000 

500,000 
i)  1,000,000 
nl, 500,000 
v  200,000 
h  600,000 
1)  200,000 

500,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


300,000 
100,000 

400,000 
400,000 
650,000 
750,000i 
400,000 

250, OOO! 
200,000 
250,000 
250,000 

100  000 
200,000! 
200,000 
200,000 
240,000 
150,000 
200,000 


4,690,480 

1,160,775 
935,347 
323,410 
171,840 

2,608,434 
51,059 

1,679,697 
887,121 
556,463 
nl  ,871 ,544 
641,347 
271,559 

2,633,049 


nZ,  042, 837 

35,912 

730,607 

181.520 

n4,269,273 

88,110 

n!58,437 

In  liqui 

n2, 327,406 

5,576,655 

170,307 

606,098 

614,987 

In  liqui 


175,578 


129,420 

323,629 

45,889 


v  165 .469 
r   47,274 

164,841 
80,000 

136,000 


1)110,020 

In  hands 
In  liqui 

195.407 
4.30,849 
421.853 
308,314 
354,137 


54.141,000 
6,312,000 
3,328,000 
2,032,000 

nl, 555, 689 

16,686,000 
n758,496 
8,478,000 
4,224.000 
3,499,000 

n3, 848,788 
5,433,673 
3,178,207 

11,850,451 

n 19682327 

422,757 

7,131,928 

3,472.310 

n 10382988 
1,319,849 

nl  ,846,254 

dation. 

n 161 835 16 

M32833759 
3,636,083 
8,541 ,506 
4,818,108 

dation 


989,714 


1,240,324 

1,883,772 

750,234 


1)756,322 
r.!S5,834 

1,303,481 
980,000 

1,287,175 


1)566,629 


of  receiver 
dation. 

1,397,015 
1,492,771 
1,982,807 
1,097,061 
2,193,593 

i)  1,55  4. 435 

1)655,829 

1)691,476 

1,214, 125 


13SK 

200 

165 

175" 
181 
Repub 

i 
124 

161 
166 
ut  Bk, 
100 
167 
273 
i 

172"< 
150 


130 


100 

100 

100 

100 

100 

100 

of 

100 

100 

100 
100 
awm 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  95 
100  *150 
100  *150 
100  325 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


share. 
150 


317 


lie. 
210 


275 


113H 

221 "" 


180 
185 
300 
400 
110 


340 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 

100 
100 
100 


124 

400 

150 

♦118 

300 
700 
200 
250 
225 


Per 
150 

Per 
130 

180 


Per 
*220  A 
\00.\fy 
*113K 


♦170VS 

Per 
*180A 

Per 


ISO 


share. 
170 

share. 


share. 
gU'7 
15 '07 
J'e'98 


1-286.225 

vl  16,937 

1)112,747 

151,674 


t'47,580      1)250,743 
vl81,207j     1)909,096 
1-295  819  1)1.149,704 
i- 103,9721     1-801,979    100 
1-195,125  1-1.119,170    100 

In  liqui  dation. 
71,6751       879,561     100 


Per 
132 
185 
165 
130 
160 

Per 


Oct  06 

share. 
pr  '07 

share. 


share. 
135 


135 


share. 


100 
100 
100 


Per  share. 

100      

140      145 

175      

125     I 

135 


130 


MASSACHUSSETTS— {Continued.) 


Surplus          Gross 

Capital. 

<&    Profits .    Deposits . 

Par .(   Bid.     Ask. 

Hoi  yoke — 

City  National  Bank 

t 

%                  S 

Per   short 

600.000 

1 160,676  1 1,040. 301 

lOO!    110      116 

Iladley  Falls  NatBk 
Holyoke  Nat  Bank. 

200,000 

1,187     P668.277 

100     130       140 

200,000 

'..185  cl.10 

100     160       166 

Home  Nat  Bank 

250,000 

1 14s, 229      1*1 

100    120       126 

Bark  National  Bank 

100.000 

•59,149      i450,711 

100    100       110 

Lawrence — 

Per   short 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 

100,000 

t-49,347      t-658,717 

100 

376,000 

163,987      1758,010 

75     115       

Lawrence  Nat  Bank 

300,000 

-S2.3S6      175  1,051 

looi *  1114 

1001    180       

Merchants'  Nat  Bk. 

100,000 

1174.059      11916,532 

Pacific  Nat  Bank.. 

150,000 

1)63,969      '.509,302 

100)   107       110 

Lowell — 

Per   share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

1-150,000      1)800,000 

1001*100** 

200,000 

1-60.920     1413.976 

100,    101       

Prescott  Nat  Bank. 

300,000 

1-128,935     1)496,815 

100    107       109 

Traders'  Nat  Bank. 

200,000 

rl66,497  r3.0i8.s54 

lOO!   114       116 

Union  Nat  Bank... 

350,000 

r22 1.074     1,451.732 

1001   165 

Wamesit  Nat  Bank 

250,000 

t)79,841      P320.898 

1001    *9S       100 

Lowell  Trust  Co... 

125,000 

74,380    1,2:1,454 

100    106 

Mid'lsex  SD&Tr  Co 

100,000 

50  461        386.707 

100i 

Lynn — 

Per   thare. 

Central  Nat  Bank.. 

200,000 

v     228,900  v  1,1 71 ,000 

100    160      

Lynn  National  Bk. 
Manufac'a  Nat  Bk. 

100,000 

v     251,480  p|,154,222 

100    250      

200.000 

v     109.875  1-1.573. 683 

100|   105       110 

National  City  Bank 

200,000 

C     170,702  c    761,681 

100     140       145 

Nat  Security  Bank. 

100,000 

v    229.753  1-1,117,451 

100|   250       

Essex  Trust  Co 

250,000 

298,364     1,733,965 

100*   200       

Lynn  8  Dep&Tr  Co 

100,000 

197,337     1.268.121 

100J   200       

Security  S  D&Tr  Co 

200,000 

157,363    1.460.7S4 

100|   125       

New  Bedford — 

Per  shart . 

First  National  Bank 

1,000,000 

393,617     1,160,889 

1001 

132       134 

Mechanics'  Nat  Bk. 

600,000 

426.400    1,554,161 

100 

155 

Merchants'  Nat  Bk. 

1,000,000 

969.934    2.727, C82 

100 

202       

N  Bed  S  Dep&TrCo 

200,000 

100,000    1,200,000 

100 

152       

Pea body — 

Warren  Nat  Bank. 

Per  shart. 

250,000 

1-110,879  i)    818,692 

100 

105      110 

Salem — 

Per   shart . 

Asiatic  Nat  Bank.. 

200,000 

118,?56        552,642 

100 

105      106 

Mercantile  Nat  Bk. 

200,000 

114,942    1.013,402 

100 

100      103 

Merchants'  Nat  Bk. 

200,000 

215.170    1.397,632 

50 

*80 

Naumkeag  Nat  Bk. 

250,000 

256.092    1,254,081 

100 

151     iro 

Salem  Nat  Bank 

175.000 

66.270        636,858 

100 

80      100 

SalemSafeDe  &TrCo 

200,000 

156.787        911,943 

100 

150 

Springfield — 
Chanin  Nat  Bank.. 

Per   share. 

500,000 

51.647    1,707,802 

100 

100      .    ... 

Clucopee  Nat  Bank 

400,000 

t274,745  t-2,835,004 

100 

160      170 

City  National  Bk.. 
First  National  Bk.. 
John  Hancock  Nat. 
Second  Nat  Bank.. 

250,000 
400,000 
250,000 
300,000 

In  liqui  dation. 
In  liqui  dation. 
In  liqui  dation. 
In  liqui  dation. 

100 
100 
100 
100 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

250,000 

1377,309  1-2,740,451 

100 

200      205 

500,000 

596,149    3.356,734 

100 

215       225 

Hampden  Tr  Co 

200,000 

51.870        905.487 

100 

100       110 

Springfield  SD&  Tr 

500,000 

616.5K5    3,380,173 

100 

20.5      210 

Union  Trust  Co 

500,000 

331,990    3,262.522 

100 

160       170 

Taunton — 

Per  shart. 

Bristol  Co  Nat  Bank 

500,000 

133.670        728,361 

100 

105 

Machinists'  Nat  Bk 

200,000 

141,877        430.979 

100    140      ... 

Taunton  Nat  Bank. 

600,000 

226,360        730,757 

100 

110 

Worcester — 

Per   shart 

Mechanics'  Nat  Bk. 

200,000 

204.72J    3,037,645, 

100 

1 20      

Merchants'  Nat  Bk. 

500,000 

362,560    2,133.165 

150 

158       165 

Quinsigam'd  NatBk 

Abs 

Drbed  by    Worcester 

Trus t  Co. 

Worcester  Nat  Bk. 

250.000 

384,876    3.491,248 

100    200       

Worcester  Trust  Co 

500.000 

7S1.927    9,457,,«36 

lOO!   290     1 

MICHIGAN — Nat  bks.  last  call  Aug.  22;    State  institutions  Aug.  22: 


•Sale  price. 
!¥3*r-.    k  Tnis  ls  ^e  so-called  "Weekly  Deposits.* 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank- 
Detroit — 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank. . 
Citisens'  Sav  Bank. 
{Commercial  Nat  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

/First  National  Bk  . 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank 

US  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  TrustCo... 
Security  Trust  Co. . 

Union  Trust  Co 

Grand  Rapids — 
City  Tr  &  Sav  Bk.. 
Commercial  Sav  Bk 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank. 
National  City  Bank 
Old  National  Bank.  1 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  .  . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
500,000 
750,000 
250,000 
400,000 
250,000 
750,000 

2,000,000 
400,000 

1 ,500,000 


cl46,017cl,961.734  100! 

C46.000      C870.000  lOO! 

48,614        600,272  100 

1-124,409  1-1,178,166  100! 

^24,649      1-758,220  1001 

C12.157        697,962  100) 

154.230    3,529,539  100 

57,667    1,527,301  100 

66.249    2,098.589  100 

647,213    7,058, 59S  100 

640.955    8,444,739  100 

55,477     1,797,142]  100 

329,984    6,045,780  100 

504,320    8,330,109  100 

20,000    1,458,934  100 

301,251     5,297,631  100    140 

269,160    2.431.565  100    150 

150,000  Began  bust  ness  June  1 

693,857  10,329.83i'.  100    140 

137,871     6.343. S36  100     148 

1.808,169  28,254,447  1000  1200 


Per 

share 

150 

170 

162 

165 

100 

115 

190 

75 

110 

Per 

shart 

120 

125 

115 

103 

105 

170 

180 

225 

110      

150      

150      

160 


»07- 
»156" 


1 ,000,000  Consolidat  ed  with  Pe  ople 


200,000 
150,000 
400,000 
500,000 
600,000 
500,000 

100.000 
200,000 
100,000 
300,000 
500,000 
150.000 
50,000 
600,000 
800,000 
100.000 
150.000 
200,000 

400,000 

100,000 

50,000 

50,000 

200.000 


Absorbed  bv  Dime  Sav 
62.721     1,134,023,    100 

1,'. 42, 921  11,394,322  100 
940, Q70  2,168,066  100 
542.967  900.1^8  100 
4S2.621     3, 21S, 7  IS 


s*  State  Bk 


Bank. 


300 
215 

205 


110 


37,484 
17.617 

39,510 
226,049 
157,959 

81,029 
284 .387 
192.485 
551,553 

74,867 
163,199 
285, 2S1 

430,841 

12.3,3  m; 

«7,607 

91,412 

561,5191 


349.839 
1,016,139 

918,809 
2,823,309 
3.204,132 
2,113,270 
3,263,774 
2,257,661 
4.S47.339 
1,977.239 
2.746,071 

851,057 

5.421.694 
882,471 
S61.786 
920,578 

4.070,888! 


100 

210 

Per 

100 

100 

115 

100 

140 

100 

200 

100 

123 

100 

165 

50 

450 

100 

153 

100 

175 

100 

200 

100 

210 

100 

250 

Per 

100 

225 

100 

210 

100 

200 

100 

240 

100 

375 

220 

23o"~ 
shars 


185 


shart 


is  th«  ™P/,UpH  ••wAu?  nSSl-rf^  m°  deP°slts    does  "ot  do  a  general  banking  business,      e  Capital  paid  in;  authorized   amount  Is 
,.!„,,,,    "J he.  ?°;£  a"« d     W  eek  ly  Deposits."  now  forming  capital  on  which  dividends  are  paid,     x  Ex-dlvidend. 
1906,  AOct.31   06     J  Dec    31  '00;  n  Aug.22'07;  v  May  20'07;  r  Mar.  22  '07;  «Nov.  12  '06.    e  Figures  Issued  befo  e  last  general  call 


V  Figures  are  for  Sept.  4 
t  To  consolidate. 


Sept.,  1907.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 
MINNESOTA— Nat  bks.  lastcall  Aug.  22;  State  institution*  latest  returns'  J  MONTANA— Nat.  bks   Mar.  22,  State  institutions  latest  returns. 


Surplus         Gross 

Capital. 

&  Profits.'  Deposits.  1 

far. 

Bid. 

Ask. 

Duluth— 

% 

$                  $ 

Per 

share. 

American  Exch  Bk. 

500,000 

632,230    9,527,473 

100 

220 

City  Nat  Bank 

Duluth  Sav  Bank.. 

500,000 

s80,371  s2, 127. 109 

100 

110 

100,000 

15,941        531.907 

100 

125 

135 

First  National  Bank 

500,000 

1,179,485,   7,737,755 

100 

320 

Minneapolis — 

1 

Per 

share. 

East  Side  State  B'k 

100,000 

_J       217,081 

100 

no 

First  National  Bank 

2,000,000 

1,902,209  13,425,339 

100 

205 

210 

German-Amer  Bk . . 

100,000 

117,156    1,780,359 

100 

*186 

Germania  Bank 

50,000 

41,698        390,592 

100 

140 

150 

Hennepin  Co  Sav  B. 

100  000 

100,777i   4,051,432 

100 

175 

200 

Merch&ManSt'teBk 

50,000 

15  827        231,189 

100 

130 

140 

Minnesota  Nat  Bk. 

200,000 

8,460        527,106 

100 

100 

110 

Nat  Bk  of  Uomm'ce 

1 ,000,000 

541,889    7,201,980 

100 

* 

170 

Northwest.  Nat  Bank 

1,000,000 

1,157,157  12,076,648 

100 

*260 

People'sBk  of  Minn. 

C60.000 

24,069        500,060 

100 

110 

8t.Anthonv  FallsBk 

200,000 

32,320    1,348,503 

100 

180 

Security  Nat  Bank. 

1,000,000 

1,044,240  11,587,402 

100 

*220 

South  Side  State  Bk 

050,000 

45,689        445,453 

100 

200 

Swed-Amer  Nat  Bk 

500,000 

390,506    3,258,806 

100 

*185 

Union  State  Bank. 

50,000 

1,454        144,370 

107 

no 

Minneapolis  Tr  Co. 

250,000 

157,919           (/. 

100 

*160 

Minn  Loan  &  Tr  Co. 

500,000 

230,046     1,690,765 

100 

135 

140 

St.  Paul- 

1 

Per 

share. 

American  Nat  Bk.. 

200,000 

50,607     1,368,271 

100 

*115 

Capital  Nat  Bank  _. 

500,000 

85,627    3  969,082 

100 

140 

First  National  Bank 

1,000,000 

1,058,287    9,208,088 

100 

*262 

Merchants'  Nat  Bk. 

1,000,000 

626,147    8,093,169 

100 

* 

166>* 

Nat  Germ-Amer  Bk 

1,000,000 

600,991     8,702,126 

100 

165 

Scand'vian  Am-Bk. 

100,000 

106,958     1,249,302 

100 

160 

Second  Nat  Bank.. 

400.000 

239,202     2,998,4.37 

100 

167 

Stock  Yards  Nat  Bk 

100,000 

nl8,627i     «730,072 

100 

160 

Northwestern  Tr  Co 

200,000 

62,639!         d.         1 

100 

*125 

Security  Trust  Co . . 

C250.000 

89.827-       565,012 

100 

100 

MISSISSIPPI — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns 


Jackson — 

Per 

share 

Capital  Nat  Bank 

200,000 
100,000 

/i  55, 485 

«604,314 

First  National  Bank 

i>125,560 

1*435,900 

Jackson  Bank 

100,000 

31.704 

295,092 

Merch  Bk  &  Tr  Co. 

350,000 

110,692 

715,310 

Miss  Bank  &  Tr  Co. 

7/100,000 

21,104 

365,123 

Vicksburg — 

Per 

share . 

American  Nat  Bank 

100,000 

42,997 

528,687 

100 

kl35 

140 

Citizens'  Nat  Bank. 

100,000 

17,407 

208,728 

100 

110 

City  Sav  &  Trust  Co 

C49.000 

31,721 

434,278 

100 

fcl40 

160 

Delta  Tr  &  BkgCo. 

100,000 

67,642 

571,981 

100 

tl50 

175 

First  National  Bank 

300,000 

171,883 

678,133 

100 

4150 

175 

Merchants'  Nat  Bk. 

100,000 

237,437 

641,067 

100 

350 

People's  S  Bk  &  L. 

50,000 

53,079 

456,946 

50 

2t0 

MISSOURI — Nat.  bks.  last  call  Aug.  22;    State  institutions  latest  returns. 


Kansas  City- 
American  Nat  Bank 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
Traders'  Bank ..1.. 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co. . 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
United  States  Tr  Co 
U  S  &  Mex  TrCo.. 

St.  Joseph — 

Burnes  Nat  Bank.. 
IstNBkofBnc'hCo 
German-Amer  Bk  _ . 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat   Bank 

Franklin   Bank 

German-Amer  Bk  . 
German  Savings  Int 
Grand  Ave  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mee-Amer  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 

Olive  St  Bank 

South'n  Com  &  Sav 
South  Side  Bank  . 
State  National  Bk 
Third  National  Bk  . 
Washington  Nat  Bk 
B'way  Sav  Tr  Co.. 
Commonw'lth  TrCo 
JefT.-GravoisTrCo. 
Lincoln  Tr  <fe  Title. 

Mercantile  Tr  Co 

Missi.isip  Val  Tr  Co 
Mo-Lincoln  Tr  Co.. 
StLouis  Union  TrCo 
Title  Guar  Trust  0o 
W*st  St  Louis  Tr  Co 


Succeeded 

200,000 

100,000 

1/250,000 

50,000 

500,000 

1,000,000 
500,000 
500,000; 
100,000 
600,000 
100,000 
350,000 

1,000,000 

0.50,000 

350,000 

250,000 

0500,000 


200,000 
500,000 
200,000 
200,000 
150,000 
200,000 
100,000 


2,000,000 
100,000 
100,000 

1,000,000 
100,000 
200,000 
600,000 

1,000,000 
500.000 
100,000 
200,000 
200.000 
100,000 
100,000 
100,000 

2,000,000 

1 ,700,000 

10,000.000 

200,000 

V    loo.ooo 
loo.ooo 

200,000 
2,000.000 
2  000,000 

200,000 

100,000 
2,000.000 

100,000 
C450.000 
3,000,000 
3,000,000 
3.000,000 
5.000,000 
1  .500.000 

100.000 


by  Nat. 

52,679 

17,519 

1,104,056 

90,273 

722,552 

2,049,089 

62,789 

557,227 

82,521 

701,817 

91,009 

12,169 

1,175,640 

100,000 

410,736 

15,000 

242,051 


37,785 
370,719 
104,487 

97.102 

75,687 
138,971 

19,317 


1,709 
446 

13 
24 
12 
29 

826 
500 

1,322 
4 
18 

12 

980 

8 

97 

2.989 

1 ,806 
8,680 

370 

98 

1 68 

864 

2,164 

29 

3.913 

7 

170 

6  '.II 
i  ,091 
6,615 

8.<:< 
2 


,9X7 
,962 
,080 
.427 
085 
699 
257 
000 

991 
509 

.079 

58 1 

039 
317 

805 

170 
270 
047 
107 
520 
750 
327 
I  17 
552 
.635 
.967 

,594 
,344 

ooo 
977 

169 
325 
990 
0  !4 

180 


Bk.  of  the 

868,644 

411,741 

22,181,345 

996,418 

7,709,446 

35,420,811 

3,345,351 

9,129,882 

2,862,836 

13,262,196 

1,190,371 

685,778 

8,100,021 

1,221,526 

1,395,496 

d. 


2,259,617 
7.657,445 
4,436,469 
1,865,983 
2,233,356 
4,199.763 
733,264 


11,722,949 
2,743,998 

665,119 
5,866.231 

376,376 

1,113.251 
5,515,076 
6,658,850 
9,383,575 

I  50. 3X1 
2.735.727 

1 ,508,955 
1,874,150 

271,52  1 

1,089,952 

29,061 ,605 

13.379,100 

58,127,618 

69,991 

105,410 

1,44  1,952 

2,101,801 

12,026,016 

31,028,177 

355.519 
556,487 

10,17:;.  i"  ■ 
268,421 
<l. 

21,126.100 

7.1 14,768 

20. 35  I  .077 
<l. 
■  152.337 


Re 

100 
100 
100 
100 
100 

166 

100 
100 
100 
100 
100 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 
50 


Per 
public 
150 
120 
500 
200 
325 
290 
150 
325 
190 
285 
200 


295 
400 
100 
110 
110 

Per 


200 
105 
110 
125 


110 

112 

115 

125 

295 

975 

460 

105 

no 

230 

222 

50 

Per 

100    224 

100    450 

100    115 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100     225 

100     330 

100     29", 

100 

100 

100 


600 
105 

225 

285" 

252 

237 


1  C,() 
229 
186 
299 

1  25 
297 


105 


share. 


130 


250 
335 
292 
175 
350 
200 
295 


100 
300 
450 
110 


125 

share. 

100 

210 

120 

120 

150 


60 

share. 

225 

520 


110 
229 
310 
287 
53 
245 
135 

235 
l« 
300 
100 

299 


228 
335 

197 

107 

370 

53 


Butte- 
Butte  Commer'l  Bk 
fust  National  Bank 
Miners'  SBk&TrCo 
Silver  Bow  Nat  Bk. 
State  Savings  Bank 
Daly  Bank  &  Tr  Co. 

Helena — 
American  Nat  Bk__ 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk. 
Union  Bk  &  Tr  Co. 


Capital . 


Surplus         Gross 
A   Profits.    Deposits. 


Par 


$ 

100 
200 
200, 
J/100 
300 
100 

200, 
250, 
100, 
250, 


000 
000 
000 
000 
000 
000 

000 
000 
000 
000 


s  $ 

Began  business' July 
M87 ,029 1 1  3,915,48a 

Began  business  Apr 
1)34,000'  r445,000 
547.847J  4,186,769 
202,557!   3,346,538 

«48,000  el  ,606,000 
91,697,  2,235,970 
40,000;    1,100,000 

150,000'   3,000,000 


1  '07 


8 '07 


300 
100 

100 
100 
100 
100 


Bid. 


Per 


Per 


Ask. 


share 


share. 


NEBRASKA— Nat. 

bks.  May  20;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  National  Bank 

100,000 

106,297 

1,328,000 

205 

Columbia  Nat  Bank 

Consolida 

ted  with  Fi 

rst  Nat.  B 

k 

First  National  Bank 

C500.000 

100,000 

50,000 

605,189 

e30,000 

1,176 

11,768,525 

C927.558 

161,407 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk 

Omaha — 

Per 

share. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bk.. 

500,000 

^626,935 

112, 125510 

100 

210 

235 

Merchants'  Nat  Bk. 

500,000 

Z287.2  29 

16. 119,984 

100 

110 

125 

Nebraska  Nat  Bk.. 

200,000 

Z97.140 

l\  .769,107 

100 

112 

115 

Omaha  Nat  Bank.. 

1.000,000 

Z380.139 

11 1,373496 

100 

140 

160 

US  National  Bank. 

600,000 

2460,470 

29,425,390 

100 

175 

200 

South  Omaha — 

Per 

share. 

Packers'  Nat  Bank 

150,000 
250,000 
300,000 

153,830 
329,225 
1  i  3,997 

2,189,820 
3,295,305 
4,098,315 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE 

—National  banks  May 

20. 

Manchester — 

Per 

share 

Amoskeag  Nat  Bk. 

200,000 

298,354 

1,483,409 

100 

* 

250 

First  National  Bank 

150,000 

125,074 

465,369 

100 

15o 

Manchester  Nat  Bk 

150,000 

130,077 

1,396.728 

100 

250 

Merchants'  Nat  Bk. 

150,000 

72,821 

357,160 

100 

122 

Second  Nat  Bank.. 

100.000 

66,519 

404.805 

100 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  Aug.  22;  State  institutions  latestretumt. 


Camden — 

Camden  Nat  Bank- 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
JefTersou  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  TrCo 

N  J  TGu  &TrCo._ 
Pavonia  Trust  Co.. 
People's  S  D  <v  T  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
tissex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 

Nat  Newark  BkaCo. 

National  Slate  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  TrCo..  . 
Wes1  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  .1    . . 
People's  Nat   Bank 
New  Br'sw'k  TrCo. 

Passaic — 

Passaic  Nat  Bank.. 

Hobarl  Trust  Co... 

Ic  TASDCo.. 

People's  Bk&Tr  Co 

Patcrson  — 
Fir'l  National  hunk 
Paterson  Nat  Bank 
Second  Nal  Bank 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  0o 
Hamilton  1 1  u  '  Co 
Paterson  8D&T  Co 
silk  City  s l  > A  i 

Trenton 

Broad  SI  Nat  Bank 
Firsl  National  Bank 
Mechanics'  Nat  Bk 
Trenton  Bunking  Co 
Mercer  Trust  Oo 
Trenton   Tr<vSn  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100.00U 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500.000 
100,000 
150.000 
500,000 

200,000 
200,000 
600,000 

1 ,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1 ,000,000 

2,000.000 
100,000 
200,000 

250,000 
100.000 
100,000 

200.000 

100.000 

loo.ooo 

200,000 

500.000 
300.000 
150.000 
750.000 

150.000 
150.000 
loo.ooo 

200,000 
151.250 

250.000 
500,000 
500,000 
500,000 
100.000 
200.000 


73,852  1,520 

254,083  2,077 

1(273,097  n2,874 

782,529  6.690 

25,000  Open 

210.852  1,797 

140,350  2,318 


56,767 

81,007 

732,391 

225 ,000 


711 
1,071 
2,650 
3.150 


475 

100 

857 

100 

,871 

50 

905 

25 

for 

bus. 

026 

25 

323 

100 

349 

50 

719 

50 

Per 

* 

*im'M' 

83    Fe 


stiure. 
158 
r13'07 
6  6  07 


89      50! 
000    100! 


w581,489>l2,484 

«202,114  nl, 907 

95,502'    1.357 

1,261,121  13,359 

31,669!       749 

859,330!   4,195 


64 
603 


25 
10Q 


925     100 
984    100 


1, 179, 231 J 

721.130 

In  liqui 

348,257 

74,207 

2,156,370 

71,160 

90,9  K9 

257,579 

51,009 

1,191,511 

39,759 

155.027 

128,910 


6,083 

2,275 

dation 

2,335 

2,820 

11,012 

1  ,539 

1,672 

1.225 

537 

4,828 

669 

6.000 

1 ,334 


330,527     2,847 

H72.262  i)  1,045 

1,456,909    5,326 


1,421 
369 
625 

1 ,639 
456 
301 

2,139 

46 

846 

7,416 

48 

201 


,437 
,479 
.727 
,87  2 
,487 
.967 
.979 
,947 
,742 
,886 
,450 


6,507 
2,149 
3.251 
6,506 
1,990 
2.865 
9.191 
1  ,099 
5,921 
12,995 
2^6 


747|    1,938 


?i370,000  (M.800, 

132.2)7  718, 

88,745  1,136, 

261  ,785  1  ,405 

98,214  895, 

73.147  2,150 

179,017  2,484, 


646.063 
322,377 
226,837 


2.155 
2,020 
1,949 


437,062  1 1  ,686 


211  .630 
198,019 
324,689 
288,607 

165.103 

252.547 
3 ox, 23; 
705.977 
455.937 
61  .ooo 
405.937 


1  .4  33 
1  ,116 
2. XIX 
3,829 

1  .593 

1  ,760 

I  .993 

8,981 

H69 

:•  too 


,230 
,848 

,501 
,396 

,708 
,808' 
,889 
531! 
149 
6201 
,095 
020 
,589 
,045 
,341 

,784 
,292 
494 

827 

569 

632 

255 

231 

924 

53 

848 

149j 

534| 

4  10 

47  X 

000 
039 

,328 

89  X 

864 

549 

96  7 

819. 
,711 

349 

656 

,728 

,245 
,695 

,100 

,395 
,646 

.717 
,680 

,'.)97 
.427 


100J 
1001 

100! 
100 


Aug. 

70 
215 

Per 

60 
100 
130 
150 

Per 

300 
190 
620 
150 
400 

Per 
330 
405 


12  '07 


share. 


share. 


710 

450" 
shore. 
350 


100    270 


100 
100 
100 
100 
100 


225 
360 

230 
185 
265 


100  100 
1001  380 
1 00  1 30 
100  290 

"  Per 
100J  300 
100  105 
100  *500 
Per 

50  1 50 
100  225 
100  260 

50  156 

50  100 
100  335 
100  350 
1001  155 
100 1  200 
1001  6X5 

150 

1 00  170 

Per 
100 1   225 
100    200 
100    200 

Per 
100    255 
loo    190 
100    275 
100    215 

Per 
100     300 
100'    250 

50  1 95 
100  516 
100      

loo  270 
loo  500 
100 
100 


380 
200 " 
125" 


share. 


share. 
160 


160 


205 
710 


share. 

250 

220 

225 

share. 


f'rr 

1 00  1  50 

100  160 

60  128 

60  96 

100 

KM)  250 


share 

270*" 

550  "" 
300 

600" 

share. 


130 
98 


*  Sale  price,     a  Capital  and  surplus  to  he  Increased,      b  Subscribed  and   nearly  all  paid  In;   amount  authorized  Is   J500.0OO.      r  Capital  paid 
\m:  authorized   amount  is  larger,     d  No    deposits;  does    not  do  a  general  banking  business.       n  Amount    paid    In.       h    Book   value  I-  Nominal 

t  Th«se  are  figures  Issued  before  lait  call     r  Ex-dlv.   y  Capital   to  be  Increased     /  Figures  are  for   \ug  22*07.  <Jan  2ft  '07.   «  Mar  22'07    nMay  20'07 
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HANKS   AND  TRUST  COMPANIES. 


1  WW. 


Where  Naraes  arc  Printed  in   Italic.  I -ullcr  Returns  may  be  Pound  in  the  Advertising  Column*. 


NEW   HEX  ICO  -National  banks  J  .  Slate  banks  Jan.  7  '07. 


Surplus          Gross 
Capital.     A    i'ruliU.    Deposits.    I'ar 

Bid. 

Atk. 

Albuquerque 

%                    % 
150,000 
4200,000         67.219 

I 
L.28 

;  1,808 

100 
LOO 

Per 

ihure. 

New  YORK— .Wat.  banks  except  N.Y.C.  Aug  22;  State  institut's  June  4  '07 

Albani 

Albany  County  Bk 

First  National  Bk  . . 

Ifech'nics  A  F'rrn's' 

Nat  Commercial  Bk 

Nat  Exchange  Bk 

N  Y  State  N 

Albany  Trual  Co   .         400,000 

Union  Tru8l  Co   .  250,000 


260,000        114.723    1,178,480 
100       231,  137    6,290,373 

250,000    1,178,800     1,486,898 
I  ,000.000    1.810, 074  17,209,; 
Consolida  ted  with  F  u- 1    N  a1 

600,000        637,827  13.928,2:10 


Auburn — 

Cayusa  Co  Nat  Bk 
Nat  Bk  of  Auburn 

Binghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank 
Bimrhatntun  Tr  Co. 


n306,635  re6.197.259 
362,442    3,399.172 


LOO 

100 

LOO 
100 

Bk. 
100 

ion 
ioo 


200,000 
200,000 


200.000 
400,0001 
100,000 
300.000 


)145, 147 
1105,112 


1)976.561 

1)782,72  7 


1)117,847      r566,175 

1)308,231  (,'2,332.672 

53.244       647,8-16 

330,539:   3.569,624 


Brooklyn — Prices  are  per  cen  I.  not  per  s  hare. 

Deposits  of  Bro  oklyn  bank  s  reported    net   not  gro 
date  Aug.     31.   1007 

200,000  179.370    4,084,000 

150,000!  416,5^7    2,630,000 

300.000  112,160  2,378,000 
100,000|Merged    in  to   Union 

300.0001  695,800'  3,817,000 
100. 000 1  63.767  270.993 
200.000  52,097  353.730 
252.000  7*7.339    4,762,000 

1.000,000,  897,313 ;  12, 3-9, 000 

lOO.i-OO  51,452 

750.000  928.494 

300,000  637.000 

100.000  218,229 

100.0001  50,896 
100,000'  Merged 


25 

100 


100 
100 
100 
100 


Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Dealers  Bank 

First  National  Bank 

Home  Bank 

Homestead  Bank 
Manuf act's''  Nat  Bk 
Mechanics'  Bank.. 
Montauk  Bank. . .. 
Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

Prospect  Park  Bank 
Ridgewood  Bank. . 
8eventeenthWdBk. 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 
Nassau  Trust  Co... 
People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
Oerman-Amer  Bk. 
Manuf  A  Trad  Nat. 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  L  T&S  D  Co 
Oommonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Becond  Nat  Bank.. 
Chemung  CanalTCo 

New  York  City— 
Deposits  of  N. 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 
Beaver  Nat  Bank.. 

Bowery  Bank 

Bronx  Borough  Bk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat 
City  Bank  National 
Coal  <£  Iron  NatBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank, Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk 
Discount,  Bank  of 
East  lliver  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth   National    Bk 


100 

100 


l'i  i  sli  arc 

200  206 

180  

560 

380  387 

300"  308" 

250  273 

320  

Per  share 

150  

116  120 

Per  share 
130 


225 
135 
220 


nd   are   of 
Per  cent. 
175 


Absorbed  by  Un 


100,000' 

l.l'OO.OOO 

1 .000,000' 

500,000 

200,000 

1,500,000 

500,000 

500,000 

500,000 

500,000 

1,000,000 

500,000 

1,000,000 

700,000 

500,000 

200,000 

100.000 

£500.000 

200,000 

1,000,000 

1,500,000 

100,000 

300,000 

500,000 

150,000 

200,000 

500.000 

500  000 


27,337 

Merged 

2,269,227 

168,954 

200,7'  6 

3,01»,864 

nl, 014, 213 

260,6 


255,822 
5,075.000 
3,665,000 
1.812,000 
e705,259i 
into  Jenj 
ion  Bank 

127,280 
into  Mech.1 
15,834.359 
n  1,65 1,486 
3,099,718 
12,897,050] 
7i6,765,948 
2,763,676! 


450 
50  115 
Ban  k. 
100  385 
175 
400 
305 
160 
250 
305 
360 
160 
Tr.Co. 


100 

30 

50 

100 

100 

50 

100 

100 

kins 

100 
&T 
100 


140 

raders' 
425 


135 


315 


Bk. 


100    130 
100    280 


7)346,1921774, 391. 072 
nl,  650, 243i«  12392801 


100 
100 
100 


300 
3 1 5 

140 


100,000 

300,000 

600.000 

Prices  are 

Y .  City  ba 

Aug.  31, 

200.000 


nl. 764, 027 
n4«0,537 
Til, 59 1,80 
505,732 

693,854 

50.993 

244,802 

554,220 

184,25 

1,480,462 

1,164,566 

28,685 

n229,764 

148,923 

30,352 

109,332 

549,774 

n521,444 

1)25,437 

240.815 

529,796 

per  cent,  n 

nks  are  rep 

1907. 

314,712 


1,500.000    4,544.639 


5,000,000  5,020,160 

350,000  Absorbed 

200,000  128.074 

21.0,000  91,543 

250,000  770,200 

100,000  102,52: 

300,000  153,181 

200,000  149,505 

5,000,000  4,811,049 
450.000 

100.000  114,020 

3,000.000  5,610,812 

2,550.000  1 ,052,233 

25.000.000  23,582,024 

500,000  625.520 

100.000  454,349 

300,000  476.001) 

25,000.000  14,928.090 

1  000.000:  1,114.670 

2.000.000  2,109.574 

3,000,000'  4,993,347 

100.000  2.781 
100  000'  In  liqul 
250,000;  123.580 

200.0001  149,457 
100.000  1,859,92; 

460.450 


rc7,087,152 

?i8, 290, 199 

7)14  846703 

8,550,022 

7,343,351 

1,410,914 

2,101.535 

5,130.981 

4,241,674 

14,053,519 

19,130,125 

1,047,009 

4,024,701 

2,931,375 

768,713 

773,174,253 

7)6.575,121 

718,329,732 

t)461,722 

2,373,080 

4,634,722 

ot  per  share 

orted  net.  n 

al.  974, 514 

20,648,000 

20,484,500 

bv    Astor 

752,100 

274.564 

3,516,000 

c3  ,296.9091 

2.033,0001 

1,0.34.800] 

53,803,000! 


100    210 
100    475 


100 
100 
100 
100 

100 
100 
100 
100 
100 


300 
250 
300 
220 

Per 
260 
125 
240 
3'0 
175 


140 

315" 

330 
150 


270 
320 


100 

275 

100 

375 

100 

120 

100 

150 

100 

103 

100 

100 

100 

115 

100 

IOO 

215 
2fiO 

1.038,900]   5,413,000 

1.54  .'.700 

23.I12.OllO 

18. 95:. 000 

137791  ,201) 

4, 768. 000 

4.590  000 

6.223.000 

115117,000 

4.066.100 

New   bank 

42,012,000 

e     172,953 

dation 

1,339,000 

753.600 

10.107,500 

250.000'       460.450     2,875.500 

First  National  Bankil0.O00.000  19,682.869  77,842,800 

Fourteenth  St  Bunk     1,000.000       416.21*    7,174,000 

3.000.000    3,228,0   7  17.031.900 

1,000,000    2,466,542    5, so  1,700 

1 ,0*0.000    1.368.M7    8,833,000 

750,000        607.3  12     3.692.4(H) 

200.000       866,3  71'    3,80ft,  100 

200,000        960.515     5.697.500 

500.000        716.509    6.263,000 

£200.000       288,68  '    6,707,200 

3,000.000 

I    I  .500  000 


Fourth  Nit  Bank . . . 
OalUitin  Nat  Hank  . 
Garfield  Nat  Bank. 
Oerman-Amer  Bk. . 
German  Exch  Bank 

Qermanla  Bank 

Greenwich  Bank.. 

Hamilton  Bunk 

Hanover  Nat  Bank 
Imoor  *  Trad  Nat 


8,671.619  62.230.000 
7,206.390  21, 342.000 


Per 
100  110 
100  190 
100  240 

ot  gross  an 
Per 
100!  210 
100,  510 
100  220 
Trusi:  Co 
100  122 
100  145 
100  310 
100  300 

25  158 
100]  175 
100  300 

25  315 
100  2(0 
100  395 
100  135 
100  248 
100  230 
100  700 
100  500 
100  l«7 
100  160 
100  205 
100  280 

100 

.   ,  150 

25  150 
1 00  18 5 
100  3900 
100  340 
100  615 
100  225 
100  180 

50  350 
100  500 

75  135 
100  420 
100  500 
100  280 
1 00  275 
100  4M) 
100  520 


share. 
265 

255" 

200 "" 

300 

400 

165" 

108 

110 

125 

225 

300 

share 

115 

200 

250 

d  are 

cent. 

220 

525 

230 

132 
155 
325 

162" 

190 

350 


405 
140 
252 


525 
172 
170 
215 
295 

160  " 
160 
195 
4200 

630  " 

300 

190 

360 

525 

142 


295 

500 " 
535 


NEW  YORK— (Continued  l 


Capital. 


Surplus 
t-    Profile. 


Gross 
Deposits . 


Bid.      Atk. 


N  .   *>  .  Cit  \ 

fnterboro  Bank 

International  Bank. 
Irving  Niii  ExchBk. 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattaiiCo.Bk  of 
Market*  Full  NatB 
Mechanics'  Nat  Bk. 
Mech  a-  Traders'  Bk 
M<  rcantile  Nat  Bk 
Merchants'Ej  NatB 
Merchants'  Nat  Bk. 

Mel  I  ops,    Bk   of  1  lie 

Metropolitan  Bank. 

Monroe  Bank 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  liank 

N  Amsterdam  Nat. 
New  Nelherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  NBA.  Bkof.. 
Night  &  Dav  Bank. 
Nineteenth  U'd  Bk. 
No  Am    Nat  Bk  of. 

Northern  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank. . 

Plaza  Bank . 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank ] 

Seaboavi  Xat  Bank . 
Second  Nat  Bank..] 

State  Bank 

Twelfth  Ward  Bank 
Twenty-third  W  dBk 
Union  Exrhaiee  Bk 
United  Nnt  B.mk.. 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bk  of. 
Wells,  Farsro  &  Co_ 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trus'  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie '  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

cEquitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co . . 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
c Mercantile  Tr  Co.. 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  TCo 
New  York  Trust  Co. 
Standard  Trust  Co 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer. 
Union  TrCo  of  N  Y. 
U  S  Mort  &  TrCo.. 
0  s  Tr  Co  of  NY.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Querns  Borough — 
Bank  of  Long  Isl'd 
First   Nat  Bank 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Koch  Tr  &  3  Den  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 

Third  Nat   Bank 

Syracuse  Trust  Co 
TT&Dep  Co  of  Onon 

Trov — 
Manufact'rs  Nat  Bk 
National  City  Bk 
NatStateBk  of  Trov 

People's  Bank 

Union  Nat  Bank... 
United  Nat  Bank.. 
Seeuritv  Trusi  Co 
Trov  Trust  Co 


S 

200 
500 

2.000 
500 

1  .000 

fc500 

2,050 

1  000 

fc3  .ooo 

2.000 
3.000 

2.000 

1  .000 

2,000 

200 

250 

200 

500 

1.000 

200 

/,-200 

2.000 

200 

300 

2.000 

300 

750 

500 

3,000 

200 

1,000 

100 

1,000 

100 

100 

1 .000 

500 

1 .000 

200 

100 

750 

1.000 

100 

100 

100 

200 

100 

1,250 

1,000 

1,000, 

700. 

1,500. 

1,000, 

1,000, 

500, 

250, 

500, 

3,000, 

1,000, 

750, 

1,000, 

500, 

2,000, 

500, 

1 ,000, 

500, 

<fl,200, 

4,000, 

1 ,000, 

1 ,000, 

3,000. 

2,000, 

2,000, 

500, 

1 ,000, 

3,000, 

1.000. 

4.375, 

2.000, 

1.000, 

2,000 

2,000. 

1,000, 

500. 

1 ,000, 


$ 
,000        111,739 
.ooo       106 
.000    1,080.127 

.000         680.-121 

,000  2,360,020 

000  1,684,734 

.000  3.010.917 

.000  1.001,847 

.000  3.723.627 

,000  943,257 

,000  5.0  1 

.000  524.801 

000  1,62  1. 709 

.000  1,765.127 

,000  915.909 

000  Merged  in! 

.000  235.347 

.000  20  7,1  0 

.000  365,450 

.000  266,585 

000  208.200 

000  859.200 
.000  2.991,194 
,000  259,757 
.000  480,307 
.000  2,207.570 
,000  246.010 
.000  1,215.947 
,000  798.9^2 
,000  8,934.850 
,000  550,000 
.000  454,489 
,000  378,620 
,000  656,193 
.000  102.410 
.000  32,318 
.000  1.413,299 
.000  2.005,374 
.000  780.147 
,000  2:s0.462 
,000  182.725 
,000  912.429 
.ooo  In  vol 
,000  37.240 
.000  183.552 
.000  38.6,0 
.000  808,851 
.000  400,257 
,000  256,874 
.000  1.388,554 
.000  3,198,127 
.000  424.401 
.0(0  494.700 
.000  7i  15796237 
,000  1,154,500 
,000  «300,742 
.000  236,700 
,000  1,105.700 
,000  )i  10352530 

0001  7,884,900 
000  800,281 
000  nl, 643, 480 
000  765.867 
000  6.589.700 
000  619,800, 
000  78.976 
000  78, 800 ! 
000  5,172,600 
000  6. 085,800 
000  837.200 
000  2,120.630 
000  7)7,146,287 
000  7,345.150 
000  7)8.406.444 
000  7)577.647 
000  3,329,575 
000  11,259.243 
000  1,570,400 
000  7.603.900 
000  7)10432464 
000  8.100.447 
000  4,908.200 
000  13.557  817 
000  n  1,520, 123 
000  1,213,300 
000  610,500 


el. 116 

'•2.50 

$0,900 
97.000 

10  998  ooo 

13.8)    " 
27.100.000 
6,  17.000 

18.834.000 

..ooo 

6.336,000 
15.413 

8.425.000 
10.732.000 

o  Jeffi 

2,643.000 

3,134,900 
3.933,000 

5.2  15.01)0 

1.137.01)0 

».,002, 100 

14.461.000 

e2, 239,851 

4  018,300 

13,7  76.000 

el. 220. 65  4 

10.326.000 

3.267.000 

82,9y6.000 

2.427,000 

&.,  46.U00 

3.634.000 

7.313.100 

el.  3 12, 100 

t     1 .  ■ 

17.891,000 

9.031.000 

15.571,000 

2,813.000 

1.943,000 

7.991.000 

untarv  lig 

e9. 3^5. 989 

869.-00 

(3.009.271 

4,172.000 

3.960,000 

9,297.811 

25,166.502 

7)  15609456 

4,42  4,000 

5.801,800 

n 42137501 

6.520.000 

7)4,143.362 

500 

8.368.100 

7)17381123 

85.451.700 

7)3,030.820 

71  17532799 

7)7, 423. 430 

)4,7S4.400 

5.009,200 

2,446,915 

1.757.800 

67. 160.700 

8.693,800 

24.7  3  I 

71  10979465 

7)3522  554 

n 23747753 

7)43711701 

7)5,763,504 

33. 8_. 

35.517,334 

13,665.200 

|]  f)&8.100 

)i  64154875 

52.707.4  34 

40.647.70o 

7159394162 

718,109,042 

9.882,900 

11,492.000 


Per 

100 

100 

50  1 75 
100  210 
100  490 
100  1000 

50  290 
1  00 

225 

25  1 55 
100  215 

50  175 

50 
100  300 
!00  155 
Bk. 

100  240 
100  280 

50  200 
100  190 
1 00  2 1 0 
1 00  1  200 
100  290 
100  4  00 
100  325 
1 00  240 
100  170 
1 '  0  265 

50  230 
100  415 

25  300 

20  160 
100  570 
100  160 
100  2..0 
100  .. 
100  340 
100  700 
100  360 
1 00  450 
1 00  190 
1 00  220 
utda  tion. 
100  122 
100  230 
100 

100  600 
100  400 
340 
100  460 
100  415 
1 00  1 50 
100  2C0 
100  1-50 
100  205 
100  205 
100  100 
100  340 
100  .. 

25  1190 

210 

100 

100  275 
IOC  475 
100  215 
100   90 

100 

100  1175 
100  230 
100  310 

30 
100  825 
100  570 
100  650 
100  180 
100  1000 
100  620 

100  

100  455 
100  675 
100  1250 
100  420 
100  1150 
100  290 
100  400 
100  185 


190 
220 
510 

305" 

265 

235 

165 


500.000 
100,000 
500,000 

275.000 
200.000i 

100.000 
1.000.000 
500,000 
500,000 
200.000 
300.000 
200.000 
200.000 
200,000 

500,000 
250,000 

I  SO, 000 
600,000] 
200.000' 
100  000 

300.000 

300.000 
100,000 

150.000 
300.000 

250.000 
50.000 
300.000 
240.000 
200.000 
200.  onn 


220.407)  5.054,288  100 
1)34.176  1-570.748.  iOO 
174.200  1.994,700  100' 


322.531 

234,51:; 

133.123 

1.126.399 

)•  143.432 
l'576.667 

186.772 

l!  0.614 

1.134.192 
500.607 
144.077 


6.762,845 

3.401.743 

2.668.474, 

10.822.972 

i3. 141,824 

1-6.050. 964 

6.769,996 

6.971.082 
21.243,6  I. 
10  822  972 

3,992,836 


100 
100 
100 
100 
100 
100, 
100 
100 
50 
10(1 
100 


1)262.264  i-2.152.732  100 

5  H   a  5  -  848,690  100 

1)264,086  i)l, 243,953  ioo 

1-275.0  >7  ii  1.675,952  100 

084,172  1-1.173,7  >3  101* 

33  1.2  10  3.258.66-  I  00 

1-142.267  -  I  ,164,171  100 

419.226,  3,564.654  100 

603.210  9.512.216  100 

1)347, 212  r". (9-1.744  100- 

1)245,985  i-2.776.v06  ioo 

1)316,087  i-2. -29.992  100j 

75.670   701.X80  100 

125.399  il.500.523  50 

1-410.809   1)733.684  100 

198.8-7  3.109.:23  100 

214.357  2.72O.0-<s  1 00 


210 
150 
200 

Per 
300 
240 
215 
200 
15  I 
2( '5 
300 
180 
800 
550 

uo 

Per 
155 
375 
245 
155 
145 
425 
I  50 
27. » 
850 

Per 
325 
168 
200 
190 
113 
310 
220 
2'0 


210 

2 

300 
410 

.55 " 

180 

275 

250 

430 

17o" 

175* 

260 

360 ' 
400 


240 
132 


425 

375 

490 

,30 

160 

215 

2050 

215 

220 


400 

1210 

220 

550 

315 

SCO 

230 

KO 

1 200 " 

250 
330 
430 
-75 
590 
700 
195 

640" 

47  0 

460 

7lO 

1300 

440 

1200 


200 


share. 
350 

230 " 

230 

155 

212 

150 

205 

I  00 

160" 

shore. 

161 

400 

255 

165 

i  50 

iOO 

300  "" 

1000 

share. 

170" 

2io 
200 

i  16 
225" 


*  Sale  price,      b  Cap  and  surp  to  be  increased.  <t  Capital  oaid  in:  authorized  amount  is  larger.         h  Book    value.  k  Capital   to   be  In- 

creased       i  Ex-div.        Figures  nre  of  date  Nov    12  '06.        c  To  consolidate.       e  June  4  '07.      a  Jan    2'>  '07        y  To  consolidate.      n  A.ug.  22  '07. 
rMar    22 '07.       g  Th(  r:  are  figures  issued  before  last,  call         v  May  20  1907.      f  Capital  to  be  reduce  I       •  Jan. 1   '07 


Sept.,  1907^ 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital . 

&   Profits.    Deposits. 

Par. 

Bid. 

Ask 

Utica— 

$ 

$                   $ 

Per 

share. 

First  National  Bank 

1,000,000 

1,146,367!   3,815,676 

60 

135 

*142 

Oneida  Nat  Bank.. 

600,000 

686,037j    1,429,261 

100 

220 

*231 

Second  Nat  Bank.. 

300,000 

257.539     1,100,762 

100 

170 

180 

Utica  City  Nat  Bk. 

1 .000,000 

n303 ,5  77tn2, 104,592 

50 

60 

65 

Citizens'  Trust  Co . . 

200,000 

126,537|    1,622,309 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

400,000 

417,550;    4,948,643 

100 

310 

340 

Watertown — 

Per 

share. 

100  000 

7i52,259 

71552,21  1 

100 

Jefferson  Co  Nat  Bk 

250  000 
100,000 

71320.M9 
n85,635 

>U  ,537,506 
n671,489 

80 
100 

Nat  Bk  A  Loan  Co 

National  Union  Bk 

200,000 
100,000 

7U12.471 

7(884,190 

80 

Watertown  Nat  Bk. 

(1204,119 

71935,306 

100 

Westchester  Co — 

Per 

share. 

Mt.  Vernon — 1st  N. 

100,000 

99,709 

2,253.071 

100 

200 



Mt  Vernon  N  Bk 

200,000 

d21,870 

cr249,680 

Mt.  Vernon  Tr  Co 

200,000 

258,665 

1,735,548 

100 

250 

New  Rochelle — 

1 

Nat  City  Bank._ 

200,000 

?U03,679nl, 993.805 

100 

200 

250 

N  Rochelle  TrCo. 

A;  1 00,000 

83.84* 

1,923  172 



130 

Ossining — 1st    Nat. 

100.000 

?7  39.7:7 

»264i987 

100 



85 

Ossining  Nat  Bk. 

100.000 

J139.449 

7i57 1,687 

100 

180 



Peekskill — 

Westch'rCo  Nat. 

100,000 

«21 1 .470 

7il.526.307 

100 

150 

Pleasantville— 

Mt  Pleasant  Bk_. 

25,000 

14.268 

337.030 

130 

Port  Chester — 1st  N. 

100,000 

nl8'*,714 

7i60'i,l"7 

100 

145 

Mutual  Trust  Co. 

300.000 

76,972 

1,50)  932 

100 

120 

130 

Rye — Rye  Nat  Bk. 

50.000 

35.764 

5-12.531 

100 

110 

Tarry  town  Nat  Bk. 

100,000 

W45.367 

n  733,315 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

127.143 

848.844 

100 

200 

County  Trust  Co. 

100,000 

68  254 

1,509,619 

100 

200 



First  Nat  Bank.. 

100,000 

.5.50, 452!      3722.639 

100 

200 

Fonfcers— 1st  Nat  _ 

150,000 

7)87  459  712,122. 3in 

100 

100 

120 

Westches'rTrCo. 

300,000 

213,326-2858,878 

1 

100 

150 

NORTH  CAROLINA— Nat.  bks   last  call  Aug.  22     State  inst.  latest  returns 


Raleigh — 

Citizens   Nat  Bank. 

Per 

share . 

100,000 

153,514 

1,124,317 

100 

200 

Comm'l  A  Farm  Bk 

clOO.000 

112.657 

609,356 

100 

175 

Raleigh  Bkg&Tr  Co 

100.000 

12,779 

582.7  12 

100 

105 

Carolina  Trust  Co. . 

100.000 

5.069 

158,514 

100 

100 

Wilmington  — 

Atlantic  Nat  Bank. 

Per 

share . 

125.000 

222,07* 

9  10,969 

100 

240 

250 

Murchison  Nat  Bk. 

r30  1.000 

42  .O.OiO 

dl, 60O.000 

100 

146 

118 

People's  Sav  Bank. 

30.000 

50.0:2 

758,709 

25 

75 

80 

■3outbern  Nat   Bk    . 

200.000 

1 23 .8 1  1 

855 ,969 

100 

148 

150 

AtlanticTrABkg  Co 

50.000 

29.16T 

654.737 

100 

200 

210 

Wilm  Sav  A  Tr  Co. 

25.000 

131.859 

1,41 2, 2b9 

60 

410 



NORTH  DAKOTA— Nat.  bks.  May  20,     State  inst.  latest  returns. 


Fargo — 

Per 

share. 

Commercial  Bank. . 

60.000 

5,620 

236,1461    100 

106 

Fargo  National  Bk. 

50,000 

11,795 

2*5,253    100 

135 

140 

First  National  Bank 

200,000 

82,145 

1,969,143     100 

* 

210 

Merchants*  Nat.Bk 

100,000 

29.032 

548.197     190 

130 

Northern  Trust  Oo. 

100,000 

39.107 

376.0991    100 

130 

OHIO — Nat.  bks.  last  call  Aug.  22:   State  institution*  latest  returns. 


Cincinnati — 

American  Nat  Bk . . 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.AS.Co. 
Cosmop  Bk  &  S  Co. 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
Qerman  Nat  Bank. 
Home  8av  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Co 
North  Side  Bank.. 
People'sBk&SvCo 
Prov  Sav  Bk  A  TCo 
Queen  C'y  SBATCo 
Second  Nat  Bank.. 
SecurSBAS  DepCo 
South  ©hio  L  A'Tr. 
Stk  Yds  Bk  ATrCo. 
Third  Nut  Bank... 
Unions  B  A  TrCo. 
Unity  BkgASav  Co 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co! 

Cleveland  — 
Amer  Saving  Bk  Oo 
Bk  of  Comm  ce  N  A 
Central  Nat  Hank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  A  L  Co 
ColumbiaSav  A  LCo 
Equity  Sar  LCo...: 
Farm  A  Met  BkgOo 
First,  National  Bank 
Garfield  Sav  BkCo. 
Germ- Am  Sav  B  Co 
Lincoln  Sav  A  Bke 
Lorain  St  Sav  BkCo 
National  City  Ban 
Nat  Commercial  B. 
Pearl  St  Bav  A  TCo 
People'^  Sav  Bk  Oo  , 
So  Cleveland  Bk  Co 
United  Bk  A  81 
Union  National  Bk 
W  Cleveland  BkgCo 
B'way  Sav  A  Tr  Co 
Citi*ena'8av  A  TrOo 
Cleveland  Trust  Co 


500,000 
400.000 
200,600 

2.000,000 
100.000 
/r50,000 
2.50,000! 

1 ,000,000 

5,000,000 

500,000 

600  000 

50.000 

500,000 

1,200,000 

Beg 

J-50,000 

200.000. 

1,000,000 
508,000 
500,060 
100.000 
S25.268 
ldO.oo  1 

1  ,200,000 
500.000 
a50.000 
250.000 
500.000 
600.000 


66  897j 

672.3271 

238,542 

2,113,637 

88,7751 
116,222 

94.243 

756,262 

1,788,212 

842,14't 

711,187 

5,240 

379,060 

434.827J 

an  businesi 

18.755 

21,285 
457,962 
140,560 
734,3621 

40.467. 

55,590; 

12,8991 

643, *92 

2.201,26* 

2*1,487 
967.67". 
503  .OW 
324,409 


1.855,465 

3,718,377 

2,159,146 

6,557,272 

1,292,33' 

767,400 

1,379,900 

7.813.063 

16  775,625 

3,3^5,604 

4,767,022 

238.464 

3, 135 .3  04 

9,056  681 

July   15. 

3M7.222 

329.350 

2.977,24* 

1,157.236 

4.471.182 

998,  360 

348,233 

465.287 

4.564.07K 

16,301  .481 

521,  *30 

9.1  18.539 

6  810,967 

4, .54 ,432 


100 
100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
1907 

50 
100 

10 
100 
100 
100 

'ioi 

100 
100 
100 
100 
100 
100 


400 


270 


Per  1  share 
125     ! 

326 

190 

250 

240 

250 

160 

285      300 

260     ,265 

310     !325 

320      ! 

130 
250 


OHIO— (Concluded). 


28C 


195       200 


120 
120 
175 
115 
260 
190 


!120 
2yo 


PO.onn 

2.000.000 

l  ,000,000 

500.000 

50.000 

250.000 

100.000 

200,000 

50.000 

2.500.000 

100,000 

50.000 

r.50.000 

100,000 

250.  oik) 

I  .500  OOO 

200  000 

200,000 

150.000 

250,000 

1   600.000 

91.01  ' 

300.000 

1  000  000 

2.500.000 


17 

1 .494 

596 

7(104 

13 

40 

67 

:>H 
12 

1  ,02''. 
130 
39 

n 

45 
7(34  5 

.,  I 
2x2 
1  17 

7s 

ICO 

87  2 

8 

3  22 

2. Nil 

2.644 


RR7 

537  13 
777     0 
214  (( 2 
so; 
00  1 
322 
304 
763 
IS     21 
424      1 
8'0 
747 
730     1 
252  (d 
75!)      6 
7:',  I     2 

l«n   4 

'  5  ■ '     ' 
00 )   4 

427  10 
470 
926     4 
74  5  36 


4  19  24 


341.591 
.228.129 
575,346 
155.389 
308.397 
700,0.0 
"54. 074 
658.7  17 

,761  .OBI 

.94  7.5  7.'. 
739.0x4 
43  1,164 

S  m,  .47 

,4  1 1  ,909 
109.932 
.723,718 

.279.508 

,336.662 

,932,772 
274  224 

.Ml  '.20  1 

.483,8  '8 


125       

210      220 
800       1000 

800   " 
250       280 

250       290 


Per 


share . 


100 
100 
100 

160 

50 

112 

*215 

is  . 
120 

50 

100 
60 

198"" 

208  " 
•220 

100 

60 

100 

"50 

•180 

200 

100 

100 

100 
50 
100 



180 

100 
100 


...300 


Surplus 

Gross 

Capital. 

|<fe    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

$ 

8 

S 

Per 

share. 

Depos  Svs  A  Tr  Co. 

300.00C 

75.000 

600,000 

Dime  Sav  A  Bkg  Co 

500,000        439,426 

fc200,000          67,164 

250,000!         75,670 

4,650,592 

100 

Euclid  Av  Trust  Co. 

1,243,338 

2,090,750 

Forest  City  S  A  Tr. 

100 

Guardian  Sav  A  Tr. 

1.000.00C 

:    1,049,014 

12,439,752 

100 

300 

LShBkg  ATrCo.. 

200.00C 

129,376 

2,839,815 

100 

250 

Reserve  Trust  Co.. 

300,000 
500,000 

31,204 
185,000 

1.834,617 
*  ,538,688 

State  Bkg  A  Tr  Co. 

106 

135 

Super'r  Sav  A  TrCo 

500.000 

566,257 

6,389,402 

Union  Sav  A  L  Co. 

C750.961 

111,654 

40-1,314 

Woodl'd  AvS  A  Tt. 

350,000 

270,000 

3,720.000 

100 

Columbus — 

Per 

shars. 

Amer  Sav  Bk  Co 

50,000 

21,152 

545,659 

50 

130 

151 

Capital  City  Bank. 

100.000 

30,659 

538,287     100 

__ 

Citizens'  Savings  Bk 

100,000 

155.464 

1.393,677!   100 

300 

850 

City  National  Bank 

300,000 

95,609 

1.637,750!    100 

135 

140 

Columbus  SavBkCo 

50,000 

44,781 

675,657'    100    175 

200 

Columbus  S  ATrCo 

610,000 

94,459 

2,125,S4S!    100     112 

115 

Commercial  N  Bank 

200,000 

302,857 

2,989,786    100*300 

315 

Deshler  Nat  Bank. 

300.000 

7ll42,9u3 

n  1,763.031 1    100;    150 

Hayden-Clin'n  N  B. 

500.000 

285,1.7 

3,0X6,362     100    185 

195 

Huntington  Nat  Bk 

400,000 

50,000 

100,000 

7744.540 

2.016 
82.824 

711,133,347     100 
105,262     100 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank- 

1,161,4.59 

100 

145 

151 

Nat  Bk  of  Comm'ce 

200,000 

n45,192 

nl,  010. 635 

100;    140 

150 

New  First  Nat  Bk.. 

500,000 

256,914 

4,449,91- 

100 * 

230 

North  Side  Sav  Bk. 

c25 ,000 

5.904 

224,612 

100    100 

Ohio  National  Bank 

400,000 

279,486 

4.7  il,274 

100    260 

270 

People's  Bank  Co._ 

C25.000 
750.000 

5,020 
J8.803 

88  322     100 

Union  National  Bk. 

3,096,243     100 

115 

117 

West  Side  DimeSBk 

25.000 

7,009 

241,2831      50 

* 

130 

Security  Sav  Bk  .. 

25,000 

6. 12D 

907 1     50 

* 

124 

States  Bk  A  TrCo. 

200.000 

12S.489 

901,501     100 

* 

180 

Capitol  Trust  Co... 

400.000 

43.257 

850.794     100,.        .* 

125 

Ohio  Trust  Co 

600,000 

210,906 

2.406,069 

100     190 

200 

Dayton — 

Per 

shars. 

City  National  Bank 

200  000 

210,527 

1,674.179 

100    280 

290 

Dayton  Nat   Bank 

300,000 

143  487 

1.139,599 

100|    155 

161 

First  Sav  A  Bk  Co. 

100.000 

24.880 

662.16*     100!    120 

125 

Fourth  Nat  Bank. . 

600.000 

283.120 

1.01O.759     100!    160 

166 

Merchants'  Nat  Bk. 

200.000 

81,160 

S56.253    100    141 

145 

Teutonia  Nat  Bank. 

200.000 

75,770 

509.932     100    135 

140 

Third  Nat  Bank... 

400.000 

24  l  ,337 

l,486,65n    100i 

215 

Winters  Nat  Bank. 

500,000 

265.727 

6*0.749     100 

192 

198 

Dayton  Sav  A  Tr  Co 

300,000 

125,471 

3.866.789     100 

144 

Toledo — 

Per 

share 

Central  Sav  Bk  Co. 

Merged  In 

to  Contine 

ntal  Tr  &    Sav 

Bk 

Comm'l  Sav  Bk  Co. 

100,000 

31  074 

1.402,758     100     

120 

Dime  Sav  Bank  Co. 

kl  00,000 

25.952 

753.538      50     124 

Dollar  S  Bk  A  Tr  Co 

500,000 

190  299 

2,368.651!    100 

135 

140 

East  Side  Bkg  Co.. 

First  National  Bank 

50,000 

45,257 

836.680     100 

*200 

500,000 

914.365 

2,320,819 

100 

270 

Home  Sav  Bank  Co 

250,000 

129.785 

1  .936.671 

100 

148 

152 

Lucas  Co  SavBk  Co 

Merged  in 

to  Contine 

ntal  Tr  A    Sav 

Bk 

Market  Sav  Bk  Co. 

50,000 

11  897 

465,769!    100 

117 

Mechanics'  Sav  Bk. 

25.000 

6,394 

140,942     100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

186,017 

1.271,279     100 

215 

Merchants'  Nat  Bk 

Merged  in 
1,000,000 

to  Second 
249.227 

Nat   Bk 
4.972,894    100 

Nat  Bkof  Comme'e 

143 

Nat  Bk  of  Toledo  . 

Consolida 

ted  with  N 

at    Bk     of  Com 

merce 

Northern  Nat  Bank 

1,000,000 

250,947 

2,335,1761    100 

143 

149 

Ohio  SavBk  ATr  Co 

600,000 

398,567 

4, 4x8,514'    100 

195 

205 

Second  Nat  Bank.. 

1,000,000 

1,086.297 

4,516,722    100 

222 

225 

Secur'y  S  Bk  ATrCo 

250,000 

65.667 

2.203,344     100 

132 

Tol  Sav  Bk  A  Tr  Co 

300,000 

320,841 

2.013,335 

100 

207 

Continent  TTr  AS  Bk 

200,000 

2,134 

1.005.944 

100 

105 

Union  Savs  Bank.. 

250,000 

184,710 

1.121.073 

100 

171 

Youngstown — 

Per 

share . 

Commercial  Nat  Bk 

300,000 

157,007 

1,399,:  92 

100 

120 

130 

A  Dollar  Sav  A  TCo. 

1,500,000 

350,000 

6.250.000 

100 

215 

ftFirst  National  Bk 

1.000,000 

1,018,012 

5.S15.634 

100 

245 

Mahoning  Nat  Bk  . 

300,000 

257 .01 0 

1 ,169.725 

100 

166 

Wick  National  Bk 

500,000 

Absorbed 

by  Dollar 

Sav. 

A  Tr. 

Co. 

Youngstn  S  A  B  Co 

100,000 

7,000 

501  090  .  . 

..      .. 



OKLAHOMA  TER.— Nat.  bks.  Nov.  12;    State  inst.  latest  returns 


(juthric — 

1 

Per 

.v  h  are 

Guthrie  Nat  Bank 

150,000; 

633,220 

61x1,492 

100 

125 

186 

Guthrie  Sav  Bank. 

25,00(1 

4.456 

142.654 

100 

115 

125 

Logan  Count  v  Bank 

25,0001 

7,404 

129.000 

100 

110 

120 

Nat  Bk  of  Commerce 

100,000 

626.13.5 

6760  2  40 

100 

120 

140 

Oklahoma  state  Bk 

SO.OOOj 

2.500 

96.000 

LOO 

115 

Oklahoma  City — 

Per 

shurt . 

American  Nat  Bank 

100,000 

77.39.129 

Ml  .443.020 

100 

Colu-n  Bk  A  Tr  Co. 

200,00  i 

25,8   9 

494  842 

Fanner1"'  State  Bk 

50,000 

100,000 

4,525 
9,649 

30. OoO 
505,302 

100 

Okln  City  Nal  BanV 

Security    Nat  Bank 

100,000 

26    ,362 

•^taic  National  Rk 

200.000 
100  000 

50.989 
40.000 

2.083.837 

rft  .200  000 

too 

Western  Nat  Bunk. 

-- 

OREQON — Nat.  banks  May.  20;  State  institutions  latest  returns 


Portland  — 

BkrsA  Lumb'm'sBk 
Firsl  National  Bank 
I. ,nl. 1  a  Tilton  Bank 
U'M, -hauls'  Nal  Bk 
Merctu  Sav  A  Tr  Co 
Security  Hav&Tr  ('<> 
United  State 
Portland  Trust  Co. 


250.001)1 

500.000  M 

250,000 

2.50,000 

ir.0,000 

500.000 

600,000 

300,000 


8,099 
'0,990 


236,474 


1.778  373 
61471b  87 

5.559,7(2 


254.034     5.367,970 

6-10'). 000  67.140.239 

50  322     2,2.7  763 


Per 


100 

*120 

I'll 

vate 

U 

auk. 

100 

KM, 

100 

short 


PENNSYLVANIA— Nat  bks. (except  Phil.)  .1 11 g   22; Slate  iM   latest  refns 


Alleghcn\ 
Bk  of  Secui  1 

I  It  II   Nal  lonal  Ban 

1  lerman  Nat  Bank 
Valley  Bank 
Second  Nal  Bank 
Allegheny 

Dol    Sav   Fund   A  Tr 
Manchester  Sa  ■ 

Bank  A  Trusl  Co 
Provident  1 1  ual  Co 
Real  1  >  a  rtCo 
Work  8  Bk   A    I  1  Co 


125,000 

350,000 

200,000 

LOO  000 
300,000 
700.000 

1  ,000,000 

2.50. 000 
150.000 

4  no  000 
100.000 


103  3MK5      1    •.'87.000 
144,1  10     1    to  • 


896,179 

30.000 
83  I  7.(7 
255.819 

I  ,1.5,1  0O|) 


4,02 

1 ,210 
3,121  Ooo 


67.000         .'71    O  Ml 
,li',        684.42 

650.496 


60 

loo 
100 
100 

100 

100 
100 

50 

too 
100 

iO 


Per 

110 


135 

275 


share 

11.5 

165 

I  10 
375 
140 
300 


400 


♦Site  price,     h  Book  value,     a  Capital  and  Mirolui  t>  !»•  IncTeansd,     e  Capital  itock  paid    In     lUthorlBed  ,1   I  to  be 

In'fHl  /(    v  no  ri»    mid  In.  r  Rx-  H    i  lend.  '/  New     t  >,k  1  Th**n  ar«  faurM  |MU*d  l,,  for,.  l»<»t  i»«ii»r  1      ,0  '  '-., 

m  f*npt   4  '06  fi  May  2)  '07  6    Aug.  22  19.7        e  Nov.  1  4        »  Mar    22  1997.      r  Feb  28  19 17.      I  To  COnS  llld  h  To  COMOllds 
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Where  Names  are  Printed  In  Italic*  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Continued. 


Capital 


Surplus 
it    Prof  Us. 


Gross 
Deposits.    Par.    Bid. 


PENNSYLVANIA— Continued. 


Ask. 


Allcntown  — 
AJJentown  Nal  Bk. 
Merchants'  Nal  Hk. 
md  Nal  Bank  - 
Citlzens'DepATr  Co 
Uh  \  ..l  r  £  B  I)  Co 

Attoona — 
First  National  Hank 
Second  Nal  Hank.. 

Union    Hank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  City  Tr  Co 
Heal  i.st  Ti  A  Tr  Co 

Erie — 
First  National  Rank 
Marine  Nat  Bank.- 
md  Nat  Bank.. 

!  rie  Trust  Co 

Becur'y  Sav  &TrCo 

Harrisburg — 

Allison  Hill  Bank.. 
Commercia)  Hank.. 

East  End  Hank 

First  National  Hank 
Harrisburg  Nat  Bk. 
Meclianirs'  Bank.. 
Merchants'  Nat  Bk 
Central  GuTr&SD 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Oonestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co._ 
Union  Trust  Co 

Philadelphia — 
Bank  of  Commerce . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk 
Eighth  Nat  Bank 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank- 
Franklin  Nat  Bank. 
Qirard  Nat  Bank ... 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk 
NatBk  of  Oerm'nt'n 
Nat  Bkof  No  Lib. 
Nat  Deposit  Bank 
Nat  Security  Bank. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

llidge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Bouthwark  Nat  Bk. 
Bouthwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldlne  Trust  Co. .. 
American  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co_. 
Columbia  Ave  TtCo 
Commercial  Tr  Co. 
Com'w'thTilns&Tr, 
Cont  Title  &  Tr  Co.  I 
Empire  Title  ATrCoj 
Equitable  Trust  Co1 
Excelsior  Tr  A  S  Fd 
Federal  Trust  Co  .  J 
Fidelity  Trust  Co.. I 
Finance  Co,  1st  Pf.! 

2d  Pref. 

Frankf  RET&  SD 

Franklin  Tr  Co 

Ger-Amer  TATr  Co 
Germantown  Tr  Co. 
Gir'd  Av  Tit.vTr  Co 

Oirard  Trust  Co 

Guar  Tt  A  S  Dep  Co 
Hamilton  Trust  Co. 
Industr'l  Tr  TASav 
Integrity   Title   Ins 

Tr  &  Safe  Den  Co 
Investm't  Co  of  Phil 
Kensington  Tr  Co. 
Land  Title  A  TrCo. 

Logan  Trust  Co 

Manayunk  Trust  Co 
Merchants'  Tr  Co. . 
Mortraee  Trust  Co. 
Northern  Trust  Co. 
No  Pnlla  Trust  Co. 
No  Western  Tr  Co. 


t 

1 ,000  000 
200  odd 
300  000 
126,000 

al  25.000 

150,000 

100,000 

125,000 

0191,375 

O240  BOO 

al63.197 

125,000 

150,000 
150,000 
300,000 
200,000 
200,000 

a50  000 

loo.ooo 

a.50,000 

100,000 

300,000  e 

100,000 

100,000 

125.000 

250.000 

300,000 

400,000 

125,000 

250,000 


s 

r/775, 

dl21 

</i95 

19 

314, 

338 
105 
55 
98 
09 
34 
34 


626  (12 
605  41 
659  di 

3  SO 
521 


144 
610 

452 
369 
203 
472 
388 


445,997 
388,881 
IS4.508 

175,000 
164,310 

13.000 

62.156 

31,000 

d4sl,059 

340,425 

182.000 

d 116, 850 

121,697 

583,410 

310,303 

363.954 

32 .898 

56,752 


S 
,553.038 
,359,804 
,665.289 
393  007 
1,417,352 

1,809,813 
699,255 
253,100 
1,900.727 
1, 050,250 
165, 891 
214,946 

2,460,614 
1,497,223 
1,676,293 
2,30.1,000 
1,336,272 


40 

100 
100 

60 

50 

LOO 

100 
LOO 

KM) 
100 

166 

100 
100 

100 
100 

100 


200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

125,000 

al50,000 

Deposit*  ot 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

J200.000 

500,000 

1 ,000,000 

6600,000 

200,000 

500,000 

1200,000 

250,000 

300,000 

200,000 

200,000 

600,000 

1,500,000 

500,000 

Cl50,000 

J280.000 

150.000 

250.000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

6400,000 

al61,662| 

200,000 

750,000 

200,000 

250,000 

400,000 

1.000,000 

1,000,000 

600  000 

al54,000 

1,000,000 

a21 5.000 

125,020 

2,000,000 

1,707.100 

1.786.100 

125,000 

200.000 

500,000 

600,000 

200,000 

2,500,000 

2,500,000 

/400.000 

500 ,000 ! 

600,000 
2,000,000 
150,000 
2,000,000 
500,000 
250,000 
600.000 
600,000 
500,000 
150,000 
150.000 


d293.169 

20;S.284 

156,540 

329,379 

49.307 

129.675 

600.963 

640.777 

62,000 

274,160 

99,000 

banks  date 

84,787 

2,346,762 

531,434 

2,837,650 

210,427 

1,239,777 

837 ,405 

1,288,337 

910,350 

15,708,099 

2,304,652 

3,648,247 

284,789 

350,290 

366,964 

1,011,520 

839,897 

545,287 

903,910 

200.000 

680,639 

544,505 

18S  800 

533.831 

1,158,719 

3,263,687 

435,525 

74,214 

459,279 

251,338 

155,120 

dl48,«9S 

102,457 

77.279 

855,500 

780,659 

759,567 

162,394 

103,031 

60,960 

408,627 

ClOO.OOO 

283.545 

291.809 

1,926.992 

1,188.187 

234,640 

6,042 

333.537 

35,882 

31,950 

8,623,025 

1,649,849 
159,545 
63,954 
222,047 
660,747 
125,541 

9,773,«07 
648,456 
137,297 
680,072 


99.172 

302.633 

440,000 

til, 327, 982 

el  ,350,000 

1  250,000 

d757,608 

614,984 

1,850,000 

3,356,186 

2,327,995 

189,557 

322,758 

rfl, 478,001 

36«,2;7| 

1,056.732 

880.372 

410,531 

660,870 

•1,715.718 

4,328,707 

750,000 

2,818,630 

920.000 

Aug.   31  ; 

611,856 

9,889,0001 

3.411,000 

11,050,000 

1,341,000; 

14,762,000 

2,717,000 

13,504,000 

9,731.000, 

34.605.000 

24.069,000 

26,804.000; 

1,34  4,000! 

II,  91 4, 253 

2,043,000 

6,772.000' 

13,468.000 

1*2,319,179 

3,258,000 

£688,000 

2.705.000 

2,482,000 

1.423,000 

2,823,000 

4,320,000 

32,134,000 

1,078.000 

1,012,636 

J  2  225,768 

1 ,490 .000 

2.006.000 

847.000 

1,121,000 

733 ,000 

6.601,000 

4,922.000 

3.742,000 

2,879,000 

295,800 

468.112 

2,506.644! 

298.000 

1,032,127 

2.013.841 

6,262.728 

5.602,005 

3,844, 182 

223.604 

3,677.015 

823.809 

137.801 

24.195,472 

2,120,315t 

l.h95,015 

564,901 

2,022.319 

3,487,931 

41)7.705 

29.976,098 
5.356.552 
1,424,617 
4,469,839 


Per 

73 
205 
260 

47 
215 

Per 
350 
150 
150 
160 
195 
100 
125 

Per 
300 
225 
125 
150 
160 
Per 


share . 

76 
215 
266 

48 
23o 
share. 
360 
165 
;  165 
!l75 
200 
110 
135 
I  share. 


share. 


50 

50 

(Ml  425 

25   58 

l'ri  vate  B 

00  225 
50 
225 

200 

180   200 
30  I 

U 10 

Per  share. 


65 

75 
450 

60 
ank. 
250 

60 
250 


270 
224 
200 
130 
130 
152 
2.50 
380 

63 
200 

79 

Per 


272 


V- 


00 
00 

01 1 
50 
00 

00 

50 
00 
50 
00 

50 
1907 
00 
00 

00 

00 
30 
50 
00 
00 
00 
00 
00 
00 
50 
00 
00 

00 
00 

50 
00 
00 

00 
00 
00 
00 
50 

00 

00 

50 

00 

00 
50 
00 
00 

on 

00 
00 

00 

00 

00 

50 

50 

50 

50 
100 
100 
100 

25 

50 
loo! *  112M 


202 
131 
132 
155 
252 
390 

65 
205 

80 

share, 

*!130 

*2S0 

220M 

410 

34 
300 
315 
... *  145 
226 
309 
316 
260 

87 

*|260 

*lll6 

158 

157 

150 

255 

170 

295 

212 

150 

315 

133 

305 

*  129 

61 
206 


180 


73  H 


102 

138 

*\2\6X 

*  100 

*  238 

*  120 
160 

31 

79 

101 

80 

120 

.*  295 

*;300 

.*  55 

*  25 


35  4 
125 
785 
\04H 
105  4 
69 
124 
70 
250 
75 
786 

100 *  200 

60 *  73J* 

60, *  119 


30 
100  . 
100 
100  . 
100!. 

50|. 

10. 

60. 
100 

50 1. 
100 


777 ,864 

1,112.745 

3,604 

2.717,427 

122,625 

147,000 

117,220 

290,057 

1,035.185 

43,857 

76,112 


3,414  753 
1,612.612 

238,861 
8,112,376 

290.141 
1.140.000 
1,165,188 

126,105 
6.709,098 

912,204 
•  797.217 


60 
60 
60 
100 
100 
25 


107 
53 


.*  298 
.♦127 

.*  654 

1001 *  107 

10 *!  194 

100 *  270 

50 *  70 

50 *  72 


Capital. 


Surplus  Gross 

<fc    Profits.    Deposits.    Par  : 


Bid.     Ask. 


PhiladeL— Con.  1 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gA8D  Co 
People's  Trust  Co 
Phil  Mort  A  Tr  Co. 
Phil  Tr  SDAln  Co. 
Provident  Life  A  Tr 
Real  Est.  Tr.  Co.. . 
Heal  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh- 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk._ 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank...... 

Bk  0]  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk. . 
Farmers ' Dep  N  Bk. 
Fanners'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk.Pitts. 
Fort  Pitt  Nat  Bk._ 
Fourth  Nat  Bank.J 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk' 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank..i 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Mortgage  Bkg  Co.. 
Nat  Bkof  West  Pa- 
Park  Bank 

Pennsylv'a  N  Bk..| 

Penn  Sav  Bank 

People's  Nat  Bank  J 
People's  sSav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk.| 
1/Trad'sAMech's  Bk 

Unio  nNat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  SavADep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Common w 'lth  Tr  Co 
Continental  TrCo.. 
East  End  S  A  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  ATrCo. 
Franklin  Sav  A  Tr. 

German  Tr  Co 

Guar  Title  A  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  SavATrCo 
Internat  Sav  A  Tr. 

Iron  City  TrCo 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metrop  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Mt  Wash  S  A  Tr  Co 
Oakland  SavATrCo 
People's  Trust  Co. 
Pittsburgh  Tr  Co  . 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co . . 
Safe  Dep  A  TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
y Treasury  Trust  Co 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 

Reading — 
Farmers'  Nat  Hank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Val  Bk.. 
Second  Nat  Bank.. 
Berks  Co  Tnist  Co. 
Colonial  Trust  Co.. 


S 

150,000 

2,000,000 

441,100 

0625,016 

600,000 

1,000,000 

1 ,000,000 

5,000,000 

1 ,000,000 

al39,32'l 

250,000 

150,000 

499,500 

1,000,000 

500,000 

1 ,000.000 

It  0,000 

1,000,000 

500,000 

500,000 

50,000 

400,000 

68  450 

100 .000 

2,400  000 

200,000 

D600.000 

0300,000 
500,000 
600,000 
125,000 
500,000 

1,200.000 

6,000,000 

100,000 

1,000,000 
100,000 
100,000 

1,000,000 

1,000,000 

d300,000 

1)200,000 
500,000 

vlOO.OOO 

150,000 

50,000 

50,000 

172,700 

500,000 

200,000 

100,000 

600,000 

100.000 

300,000 

hi  ,000,000 

400,000 

1,000,000 

807,800 

600,000 

50,000 

200,000 

100,000 

k  1,000, 000 

it  1,000, 000 

75,000 

1.800,000 
500,000 
100,000 
600.000 
h  1,000 ,000 
500.000 
200,000! 
250,000 
127,3501 
125,000 

4,000,000 

1,500,000 
419,500 
250,000 
750,000 

2.000,000 

0192,405 
161,600 

1,000,000 
185,1751 
165,400 
150,000 
255,130 

2,000.000 
4S2.100 

0701,900 
500,000 
125,000 
125,000 
125,000 
200,0001 
250,000 

2.000,000 
216,000 

2,000,000 

3,000,000 

125,000 

300,000i 

6250, 000 ! 

1,500,000 
125,000! 
125,000) 

400,020 
500,000 
100.000 
200,000 
50,000 
100,000! 
200,000! 
100,000! 
300,000, 
250,000 
250.0001 


t 

43,989 

3,721  ,407 

600,0)0 

1,587 

71,324 

3,671.764 

4.038,102 

2  (0,335 

753,147 

32,294 

53,427 

H5,9s9 

253,094 

326,755 

110,197 

726,292 

43,627 

1,120,647 

310,077 

807,841 

38.844 

244.599 

390,472 

138,570 

2.850,517 

530,060 

1.224,931 

246,355 

148,077 

1,649,796 

155,555 

84J.26C 

818,392 

2  722,110 

83,621 

1,316,920 

70.593 

193,030 

2,594,039 

1,128,447 

109,437 

1,09(1,097 

777.993 

598,709 

611,630 

8,369 

14,127 

349.182 

915,096 

1C9.297 

10,170 

871,099 

169,500 

121,7*9 

2,047,679 

373,998 

1,793,777 

75,704 

634.154 

15,889 

180.939 

43.3.5 

1,756.942 

1,292,473 

710,730 

2,257,410 

25 1, .'60 

123.392 

5,018.767 

320,892 

215.699 

159,989 

308,478 

13,780 

43,764 

6,280,459 

1,391,442 

108,070 

118,589 

287,800 

6,049.982 

42.759 

100.839 

919,697 

140,038 

86.594 

31.387 

20,407 

770,824 

111,215 

263,198 

128,577 

15,766 

129,854 

16.689 

150  615 

73.009 

4,213.195 

21,029 

2,131.205 

7,704,398 

18,079 

54.430 

55.867 

23,460.067 

10,444 

263,401 

869.947 
157,069 
178,610 
752,529 
15,844 
245,962 
295.945 
154.427 
514.467 
127,567 
184,617 


S 
210,899 

17,401.307 

337.582 

607.876 

20,383 

6,913,198 

8,171,320 

3,913,050 

3,725.676 

390.913 

461.709 

667.323 

1,880,341 

3.017,5*3 

2,016,578 

1,338,488 

202,149 

3,843,186 

3.047,778 

3,185.325 

516.585 

703,244 

1.273,052: 

771,358 

16.80S.99S 

3,447,160 

9,705,790 

1,820,685 

782.3'  3 

5,015,779 

1,102,435 

2,641,700 

2.026,025! 

24,159,609' 

4.642,051 

3,137,410 

695,249 

723,752 

19,048,262 

3.101,667 

721,853 

1 ,400,399 

4.260,622 

3.899,693 

7,137,251 

102,789 

32H.911 

1,886,100' 

3,912,414 

940,517 

788,440 

3,501,453 

654,653 

1,045,781 

32,825,544 

814,766 

5,250.461 

482.034 

2,509.808 

336.505 

994.989 

430,359 

10,936.027 

10,299,856 

16,003.133 

12,797,345 

1,094,456 

749,844 

6.843,167 

6,235,132 

674.796 

1.037.636 

1,125,371 


100 


613,916 

11.314,996 

2,432,117 

267,851 

895,869 


9.S98.261 
250,347 
116,242 

5,389,011 
166,443 
458,009 
589,372 
176.0S7 

2,033,691 
427,071 
635,117 
440.060 
277,839 
237,172 
107.482 
544.292 

1.039.809! 
11,658,748 
70,921 

3,126.787 

1,610! 

349.4311 
775.286 
203,319! 
2S, 179,453: 
400,190' 
1,198,0101 


501. 

5  O  . 
100  . 

50 

50 

50. 

50| 
1001. 
100|. 
100 
100 
100'. 
100,. 

50' 
100. 
100  . 
100- 

501 
lOOl 
100 
1001 
100 
100 
100, 

50 
100!. 

50, 

50 
100 
100 
100 
lOOi 
100 

50 
10tt 
100 
100 
100 
100 
100 

50 

100! 

501 
100 
100 
100, 
10(H 
100 

50 

loot 

100 
100 
100 

100! 

50 
100 
100 
100 
100 
100 
100 

50 

25 
100 

25 
100 

50 

25 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


265 


*  100 

370   380 


79 


80  I  90 

300  315 

595  600 

160  185 

140  145 

255~~  260" 


800 


..  245 


1200 


143 


160   165 


*  20 

»105 

110 

126 

54 


50 


50    58 


380   400 

".'.'.'.'.  196" 

355   365 


2500   3000 


1.727 
827 
591 

1.440 
141 

1,048 
862 
454 
691 
920 
948 


609|  30 

382  10G 

,672  100 
.8941  25! 
.700  J  50. 

.684  100 

,481  100| 


Per  \  share. 
145 
130 


325 


.608 
,187 
,934 
564 


50 
...  260 


18 


♦Sale  price,  a  Capital  paid  in,  authorized  amount  is  tareer.  h  Capital  to  be  increased,  c Figures  are  of  date  Dec.  31  1906.  d May  20  1007. 
;  Nov  26  1906.  /  Aug.  22  1907.  y  To  consolidate,  n  Mar.  22  1907.  0  All  owned  bv  Commonwealth  Trust.  h  All  owned  by  Union  Trust. 
v  All  owned  by  Colonial  Trust        1  Ex-dlvuiemr.       s  Th«se  are  htrurwa  iwuied  before  last  general  call.       t  All   owned     by   Safe  Deposit.    .*  Trust. 


Sept.,  1907.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Reading — Con. 

Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co 

Scranton — 

County  SavBk.  _. 
Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Mercii  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 
South  Side  Bank. 
Third  Nat  Bank. 
Union  Nat  Bank 
Traders'  Nat  Bank. 
West  Side  Bank... 
LackTr  &SD  Co.. 

Wilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk.. 
Luzerne  Co  Tr  Co.. 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Coi 
York— 

Citv  Bank. 

Drov  AMNatBk.. 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co_ 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital. 


* 

125,000 
250,000 
500,000 


200,000 
100.000 
1,000,000 
p50,000 
250,000 

50,000 
500,000 

75,000 
100,000 

60,000: 
200.000i 
300,000 
250,000 

60,000 
250,000 


200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
315,400 


300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250.000 


Surplus         Gross 
&   Profits.",  Deposits. 


S 

9,595 
438,960 
292,350 


461 

319 

1,421 

28 
505 

26 
172 

25, 
500 

22 

d992 

8 

312, 

114 

306 


,542 
,199 
,343 
,517 
,529 
,«07 
096 
U00 
000 
219 
319 
040 
033 
964 
792 


S 

267,929 

2,634,789 

794,878 


«/;; 


508 

d425 
923 
525 

d862 
388 

d604 
190 
495 


644 
229 
,093 
,327 
,754 
,661 
,392 
,000 
,395 


341,999 
344,921 
574,317 
dl05,952 
127,739 

95,419 

63.769 

174,672 

472,207 

103,782 

346,890 

331,742 

48.678 

87,800 

83.312 


,658,521 
,835,931 
,852,286 

474,903 
,486.426 

456,198 

.529.190 

98,143 

,529,877 

437,349 
,292.281 

587,534 
,064,343 

882,575 
,624,404 


721,917 
,864,593 
,575,062 
,004,745 
,658,808 
,509,706 
,432,027 

800,000 
,560,005 


Par.l   Bid. 


1,282,970 
497,724 
2,118,474 
d490,488 
1,254,452 

890.432 

760,688 

416,281 

2,385,911 

854,863 

1,226,787 

1,096,611 

300,170 

796,640 

550  000 


100 
100 
100 


100 
50 

100 
50 
25 
50, 

100J 

ioo 

50i 
1001 
100J 
1001 

50! 
100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per 

85 
230 
190 

Per 
410 
300 
430 
104 

97 
107 
179 
135 
840 
105 
880 
142 
290 
150 
300 

Per 
200 
200 
305 
375 
390 
165 
325 
220 
140 

Per 
190 
210 
375 
150 

70 

Per 


Ask. 


share. 
90 


share. 
425 
315 
445 


115 
185 
145 


207 
140 
46 
51 
27 
75 
80 


120 
915 
152 
315 


share. 
205 


380 
400 
185 


230 
150 

share. 
200 


share. 

100 

*180 

176 

209 

145 

46^ 

51  Ji 

28 

76 

81  H 


RHODE  ISLAND— 

Nat.  bks.  last  call  Aug 

22;  State  inst.  latest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

d78,440 

d41 0,662 

50 

66  H 

70 

Nat  Exchange  Bk.. 

100,000 

83.C0I 

356,414 

50 

80 

NewEngCom'l  Bk. 

75,000 

6,982 

66,749 

50 

50 

Newport  Nat  Bank 

120,000 

d82,009 

d251,864 

60 

112H 

Union  Nat  Bank 

155,250 

d49,537 

d99,857 

90 

96 



Newport  Trust  Co. 

300,000 

157,876 

1,512,881 

100 

150 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

850,354 

6,784,415 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

136,790 

2,118.110 

50 

90 

Blackstone  Can  Nat 

500,000 

306.484 
Consolidat 

726,477 
ed  with  Un 

25 
ited 

Fourth  Nat  Bank.. 

Nat.  B 

ank. 

High  Street  Bank.. 

120,000 

96,000 

603,000 

50 

100 

Mechanics'  Nat  Bk. 

500,000 

204,827 

1,537,284 

50 

60 

Mercfiants'  NatBk. 

1,000,000 

72  4,607 

4,610,936 

50 

Nat  Bank  of  Com'ce 

850,000 

507,803 

1,880,751 

50 

60 

Nat  Bk  of  No  Amer 

500,000 

In  voluni 
912,241 

arv  liquida 
1,721,272 

tion. 

Nat  Exchange  Bk . . 

100 

300 

Old  National  Bank. 

In 

voluntary 

liqui 

datlon 

Phenix  Nat  Bank. . 

450,000 

599,715 

962.019 

50 

105 

Providence  Nat  Bk 

600,000 

751,082 

812,393 

400 

United  Nat  Bank. . 

500,000 

711,243 

3,861,016 

100 

201 

210 

Westminster  Bank. 

200,000 

89,000 

800,000 

50 

67 

Central  Trust  Co. 

100,000 

3,962 

127,240 



Industrial  Trust  Co. 

3,000,000 

5,030,197 

43,187,457 

100 

277 

Manufacturers  TrCo 

Consolifl 

ated  with 

Union  Tr. 

Co. 

New  England  Tr  Co 

pl40,000 

35,225 

374,060 

100 

R  I  Hospital  Tr  Co. 

1.000,000 

1,971,180 

29,655,333 

1000 

Union  Trust  Co 

500,000 

2,001,205 

28,721,489 

100 

650 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

d51  ,827 

d341,fM6 

100 

*107 

National  Globe  Bk. 

100,000 

d43,687 

d240,230 

25 

35 

National  Union  Bk. 

150.000 

d20,897 

d  81,843 

50 

*41 

Producers'  Nat  Bk. 

200,000 

dill, 499 

d893,160 

20 

SOUTH  CAROLINA 

— Nat.  bks 

last  call  Aug  22;    State  inst 

June  1 4  '07 

Charleston — 

Per 

share. 

Bkof  Charl'n  NBA. 

300,000 

370.170 

2,127,522 

100 

250 

Carolina  Savings  Bk 

200,000 

163,207 

1,676.743 

100 

175 

200 

Chad  Sav  Instit'n.. 

100,000 

95,897 

968,768 

100 

300 

Colum  Bkg  &  Tr  Co 

In  hands 

of  receiver 

Commercial  Sav  Bk 

50,000 

7,415 

160,957 

100 

116 

Dime  Savings  Bk.. 

60,000 

43,375 

959.975 

100 

20.", 

Enterprise  Bank 

Exch  Bkg  A  Tr  Co. 
First  National  Bank 

50,000 

27,389 

693,622 

100 

150 

50,000 

24,907 

824,361 

100 

130 

200,000 

348,957 

1,287,133 

100 

300 

Germania  Sav  Bank 

80,000 

148,877 

2.649,317 

100 

400 

Hibernla  Tr  &  S  Bk 

30,000 

12,382 

314,197 

100 

no 

Miners'  A  Merch  Bk 

100,000 

17.875 

328,892 

100 

107 

People's  Nat  Bank. 

300,000 

186,687 

1,625,877 

100 

105 

Security  Savings  Bk 

50.000 

38,696 

60 

100 

155 

State  Savings  Bank 

30,000 

11,965 

206.486 

100 

150 

So  Car  Loan  4  TrCo 

100,000 

31,397 

s:il,275 

100 



125 

TENNESSEE— Nat.  banks  last  call  A  ug  22;  State  inst.  tales'.  •  turns. 


Chattanooga — 
American  Nat  Flank 
Chattanooga  SavBk 
Citbiens'Bk  A  TrCo 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  AS  Bk 


250,000 
100,000 
250,000 
500,000 
250,000 
100,000 


78,542 
153,802 

94,907 
215,340 

51,24  2 

63,494 


1.145.037 
2,696,606 

2,05ii,798 
4.290,488 
2  020. 1  45 
1,243,103 


100 
100 
100 
100 
100 
100 


Per 


175 
100 


share. 
+  125 
200 
105 


125 
175 


135 
200 


TENNESSEE— Concluded 


Surplus    |      Gross 

Capital. 

&   Prof  Us. 

Deposits. 

Par. 

Bid. 

Ask. 

Knoxville — 

t 

S 

$ 

Per 

share. 

City  National  Bank. 

500, 00( 

69,382 

2,478.018 

100 

120 

125 

East  Tenn  Nat  Bk. 

400,000 

!       166,244ft2,566  056    100 

140 

150 

Holston  Nat  Bank. 

C246.50C 

!      V74.915 

1)1,200,000 

100 

120 

125 

Knox  Co  Bk  &  Tr.  . 

C68.00C 

,73      5,000 

100,000 

100 

100 

Knoxville  Bkg  Co. . 

100.000 

12,500 

615,000 

100 

110 

120 

Mechan's'Bk&TrCo 

500, 00C 

Began  bu 

siness  Aug 

24 

'07 

100.00C 

2,000 

125,0001    1 

Third  Nat  Bank... 

200,000 

rlOl.OOO 

1,160,000 

100 

132 

137 

Union  Bank 

50.00C 

3,000 

275,000 

50 

100 

105 

Memphis — 

Per 

share . 

Bk  of  Com  &  Tr  Co 

1,500.000 

711,675 

5,860,000 

100 

245 

260 

Cent  Bk  &  Tr  Co. . . 

250,000 

14,074 

804,799 

100 

112 

115 

Chickasaw  Bk&T  Co 

25,000 

4,260 

257,538 

125 

130 

City  Bank...    

100,000 

10,029 

369,658    100 

104 

106 

Continental  Sav  Bk 

25,000 

42,442 

457,694'    100 

300 

First  National  Bank 

500,000 

d92,897 

d2,886,59l|   100 

240 

250 

GerSavBk&Tr... 

25,000 

25,000 

411,846     100 

400 

Man  Sav  Bk  A  Tr. . 

100,000 

14,250 

2,691,4181    100 

500 

Memphis  Sav  Bank. 

416,500 

88,764 

1,879,572 

100 

170 

175 

Mercantile  Bank 

200,000 

102,185 

978,758 

100 

205 

210 

No  Memphis  Sav  Bk 

50,000 

25,000 

774,265 

100 

200 

210 

People's  Sav  Bk  &T 

50,000 

18,860 

398,695 

50 

200 

215 

Security  Bk  &Tr  Co 
State  Nat  Bank 

500,000 

58,676 

1.433,586 

100 

110 

112 

250,000 

160.759 

2,835,777 

100 

240 

250 

State  Savings  Bank 

50,000 

60,000 

818,872 

100 

240 

245 

«Union  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

379,409 

4,864,484 

100 

170 

175 

Com  Tr  &  Sav  Bk. 

125,000 

30.000 

1,030,303 

100 

170 

175 

Trades  Un  Sav  Bk 

&  Trust 

c25 ,000 

20,885 

10 

U  S  Tr.A  Sav  Bk.. 

100.000 

27,180 

335,184 

Nashville — 

Per 

than . 

American  Nat  Bank 

1,000,000 

492,664 

4,474,806 

100 

145 

147 

City  Savings  Bank. 

100,000 

29,380 

467,672 

100 

120 

125 

First  National  Bk._ 

500,000 

307,222 

4.266,406 

100 

198 

200 

First  Sav  Bk  &  TrCo 

300,000 

15,987 

511,144 

100 

100 

101 

Fourth  Nat  Bank 

600,000 

661,079 

5.114,512 

100 

235 

240 

Union  Bk  &  Tr  Co. 

200,000 

139,004 

1,636,112 

100    165 

175 

Nashville  Trust  Co. 

350,000 

90,000 

1,035,772 

100 

130 

140 

State  Trust  Co 

100,000 

32,314 

88.535 

100 

89 

95 

TEXAS— Nat.  banks  May  20;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &TtCo. 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk  ATrCo.. 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk.. 
Union  Bk  &  Tr  Co. 
Western  Bk  &TrCo 

Fort  Worth- 
American  Nat  Bank 
FarmAMechNat  Bk 

First  Nat  Baak 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
Contin  Bk  A  Tr  Co. 
Waggoner  Sav 

Bank  &  TrCo... 

Galveston — 
First  National  Bank 
Galveston  Nat  Bk 
Merchants'  Nat.B'k 
Texas  Bk  &TrCo.. 

Houston — 
Amer  Bk  &  TrCo.. 
Commercial  Nat  Bk 
First  National  Bank 
Houston  Nat  Bank. 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk. 
National  City  Bank 
Plant's  &  Mech  Nat 
So  Texas  Nat  Bank  . 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank  . 
City  National  Hank 
Frost  National  Bk. 
Lockwood  Nat  Bk  . 
Nat  Bk  of  Comm'ce 
A ntonio  NatBk 
State  Bk  *  Tr  Co  . 
WestTexBkATrCo 
Woods  Nat  Bk.. 

Waco- 
Citizens'  Na.t  Bank 
First  National  Bank 

Providenl  Nal   Bk 

Waco  State  Bank 


200,000 
300,000 
100,000 
100,000 

100,000! 

200,000 

150,000 

C100.000; 

1,000,000 
600,000, 
150,000 
500.000 
100.000 
250,000 
150.000 
200.000 
200,000 
500,000 

150,000 
250,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
500.000 

A;  100 .000 

300,000 
125,000 


ft2 19,004/il. 944, 719j 


ft  182,697 

J55.046 

6,000 


ft2, 763,068 
824,393 
250,000 


ftl  11, 896  ftl  ,430,535 


ft245,103 

U10.527 

13,514 

767,667 

565,195 

10,672 

9,860 

9,33: 

62.867 

98,667 

115.080 

18,817 

55,839 

92.417 
175,105 
272,897 
571,042 
318,440 

29,497 
113,427 

86.972 
115,000 

19,500 


ftl  ,587,240 
1,291,745 
628,891 

9,215,857 

4,689,572 

163,460 

899,012 

393,931 

3,662,089 

1,302,685 

334.777 

363,468 

1,772,169 

1.129,747 
2,030,879 
3.332,267 
3.837,357 
1.545,7  29 
1,265,923 
479,256 
1,484,059 
2,000,000 

385,000 


100 
100 
100 


200,000 


100.000 

11 

300,000 

?i605 

500,000 

»383 

100  000 

)(68 

400,000 

nl21 

250,000 

159 

260,000 

ft4 

200,000 

?)99 

500,000 

n312 

500,000 

237 

ftl  OS, 809, ftl  ,023,875 
ft92,754lft3.391.918 

In  liq  uidation. 
240,000    2,385,424 


,409  832,799 
,190  »4, 162,159 
437  »3,620,150 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 


100 
No 
100 


Per   share 


Per  share. 


Per 


350 
110 


150 
160 

*105 

"Per 

130 

175 

175 

300 

210 

110 

165 

120 

120 

125 
Per 
120 

175 


210 

minal 

125 


,757 
,578 
950 
417 


«681,921 

nl,  130,544 

3,362,859 

624,893 

,941 In 1,377. 398 

.979  n 2.: 02, 806 

450    3,532,007 


share . 

275 

353 

125 

125 

125 

153 

160 

175 

107 

110 
share . 

200" 
200 

325 


«Aar«. 
125 


220 

prices 

130 


500,000 
100.000 
500,000 
100.000 
300,000 
500.000 
1 00,000 
200,000 
200.000 

100,000 

.•{(III. (IOO 
300.000 

100  000 


129.947 
65,250 

215,299 
84,369 

126,121 

109,299 

2,130 

34,999 

26,900 


100 

450 

100 

250 

100 

200 

100 

128 

100 

250 

100 

115 

100 

150 

100 

210 

100 

220 

1,414,159 

778,710 

2.791,747 

849.939 

2,046,430 

2,091.017 

166,777 

1.410.191 

1,147,010 


AI85.160ftl.219.4fi9 

2OS.093     1.555,403 

/]  19,757,    1,883,294 

!       500.000 


Per 

100  140 
100  150 
100 


100  160 
100  160 
100    175 


100    110 

Per 
LOO 
LOO 

1 00 

Tri  vale   H 


140 
120" 


share. 


share. 


ank. 


UTAH— Nat.  banks  May  20;  State  institutions  latest  returns. 

Salt  Lake  Cit % 

Commercial  N  it    I'.l. 
Deserel  Nat    Bank 

Sav  Bank 
MeComick  <fc  Co  Bk 


Nat  Bk  of  Republic 

Statu  Bank  of  Utah, 
Utah  Coin  ,\  SavBk 

Utah  National     Bk 

Utah  Sav  a    1 
Walker  limn.,  B'k'rs 
Zion's  Sav  BkATCo 


200.000 
500.000 
loo.ooo 

250,000 

300  OOO 
300.000 
160.000 
200.000 
250.000 
250.000 
•.'110.000 


58,821 
n  508 ,609 

58.798 

40.808 
199. 093 
112,779 

39,740 
ft70.379  ftl 

18.967     I 
145,61,7     3 

88,757     4 


,936,003 

,531,220 

.471,18 

.070.86 

.034,000 

,829,221 

685,84? 

,341  ,680 

,179.504 

.081  ,182 


r,r 

100 

174 

100 

290 

too 

624 

I'll 

vale   B 

100 

153 

too 

202 

100 

so 

100 

150 

100 

109 

100 

215 

100 

220 

shore. 

175 

292 

525 

ank. 

164 

85 

151 
1  10 

220 


•  Sale  price.         a  Capital  and  surplus  to  be  Increased.         c  Capital  stock  paid  in,  authorized  amount  Is  larger.         k  OuplMl  -o  be  Increased 
p  Amount  paid  In.      x  Ex-dividend.       y  New  stock.         *  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  Co.'  v  .bene  are  fWu 
iwutK*  before  last  call.         I  Figures  date  Jan    26  1907.     f  Sept.  4  1906.     ft  liar.  22  1907     n  Aug.  22  '07.     d  Mav  20   07 


•.I 


BANKS  AND  TRUST  COMPANIES. 


|  Vol,.   I.Xl>t 


Where   Nimti  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the   Advertising  Columns. 


VERHONT— Nat.  bank*    May  20;   Stat*  institutions  latest  return*. 


Barre   - 
BarreS  Bk  .t  TrOo. 
Granite  9  Hk  .v  I  Co 
Nat  B  mk  of  Barre. 
People's  Nat  Hank 

Burlington — 

Howard  Nat  Bank 
Merchants'  Nat  Bk. 
Rurliiigton  Trust  Co 

Montpclier — 
Capital  8  Bk  .t  T  Co 
First  National  Bank 
Montpelier  Nat  Bk . 
Montp'r  8  Bk  dcTCo 

Rutland- 
Baxter  Nat  Bank_ J 
Clement  Nat  Bank. 
Killintrton  Nat  Bk. 
Rutland  Oo  Nat  Bk. 
Rutland  Trust  Co_. 
State  Trust  Co I 


Capital. 

I 

50.000 

075.000 
100,000 
100,000 


300.000 
150,000 
050.000 


100,000 

100.000 

150.000 

50,000 


300,000 
100,000 
100,000 
300.000 
050.000 
0100,000 


Surplvi 
.(-    1-rofii 


Oross 
Deposits .    Par  . 


Bid.      Ask. 


S 

22,084 

-'■..104 

(30.769 

C8.200 


•.92,034 
189.689 

233,460 


29 .970 
d  14.226 

di59. '■'■'• 
102,057 


72,279 
157,410 

42.000 
135.072 

78,000 
7 .936 


S 
1,818,489 

1  070.163 
C620.134 
e239.202 


725.423 

483.965 

1 ,320,349 


1.053,920 
</?94  .80.) 
(/380.H52 

2,768,904 


329,915 
705.08: 
236,691 
413.282 
520,000 
95,000 


Per    share. 
100     125 

loo 

100    120 

100 


100 

40 

100 


Per 


Per 


100 
100  .. 

100  .. 

100   .- 

LOO  v- 

100  0. 


Per 


*95 


share. 


share. 
105 
200 
115 
128 
150 
90 


VIRQINIA— Nat.  banks  last  call  May  20, 

Stale  institutions  latest  returns 

Norfolk- 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

21.757 

318.647 

100 

105 

115 

Citizens'  Bank 

300,000 

3U.570 

2,^44.628 

100 

230 

235 

Marine  Bank 

110,000 

190.47* 

0S6.731 

100 

290 

300 

Mercantile  Bank 

a.10.000 

8.769 

120,901 

100 

102 

Nat  Bk  of  Comm'ce 

1 ,000.000 

530,089 

4,986,207 

100 

175 

178 

Nor  Bk  for  Sav&  Ti 

100.000 

178.*8> 

1  ,598,640 

100 

425 

Norfolk  Nat  Bank.. 

1,000.000 

36^.679 

3,890,672 

100 

175 

185 

Seaboanl  Bank 

100.000 

9,714 

232,626 

60 

50 

55 

Trad  &  TruckersBk 

033.000 

12,057 

303.209 

100 

'.13 

125 

Atlantic  Tr  &  DCo. 

250.000 

54.713 

817.942 

100 

125 

135 

Va  Bk  &  Tr  Co 

600,000 

98  835 

672,626 

100 

120 

135 

Petersburg — 

Per 

share. 

Petersb  Bk  &  Tr  Co 

100,000 

3,127 

144,959 

100 

95 

Peterb.Sav  A  InsCo 

200,000 

533  507 

2,043,588 

20 

80 

82  H 

The  National  Bank. 

100.000 

153  404 

763  089 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

63.715 

624,733 

100 

115 

120 

A  opom.ittox  Tr  Co. 

0103.000 

14,800 

103,700 



225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

1*9,554 

3,053,451 

100 

133 

136 

Bank  of  Com  &  Tr. 

200,000 

29,< '25 

588^40 

loO 

99 

102 

Bank  of  Richmond. 

P02.280 

470,367 

2.554.445 

KM) 

125 

127 

Broal-Street  Bank. 

200,000 

61.633 

964.512 

25 

30 

33 

Capitol  Savings  Bk. 

50,000 

13,357 

409.506 

25 

18 

20 

City  Bkof  Richm'd. 

400,000 

181,537 

1,441  573 

25 

32 

33 

First  National  Bank 

1,000.000 

739.924 

5.297  522 

100 

215 

220 

Merchants'  Nat  Bk_ 

200,000 

833,002 

rf3.425.959 

100 

500 

Nat  Bk  of  Virginia- 

500,000 

267,779 

3,337.209 

100 

144 

146 

Planters'  Nat  Bk_. 

300.000 

1,059,317 

4,835,234 

100 

400 

Provident  Sav  Bk_. 

Absorbed 

\>j    South. 

Interstate 

Bk 

8avings  Bk  of  Kich  . 

200,000 

139,878 

1,360  616 

25 

48 

50 

Nat  State  Bkof  Rich 

500,000 

316,613 

2,642,055 

100 

165 

169 

Union  Bk  of  Rich.. 

219,750 

307,185 

1.545,027 

50 

198 

201 

Virginia  Trust  Co.. 

0500,000 

125,317 

262,419 

100 

90 

95 

WASHINGTON— Nat.  bks.last  call  Aug.  22     State  inst.  latest  returns. 


Seattle— 

Dexter.  Horton  <StCo. 

First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank 
Shuey  <fe  Co,  H  O 
8tate  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
North >v  Tr  *  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Exchange  Nat  Bk 
Fidelity  Nat   Bank. 
Old  National  Bank 
Traders'  Nat  Bank. 
Snokane  &  F.ast  TrCo 
Union  Trust   Co... 
Washington  Tr  Oo 

Tacorra — 
Nat  Bk  01  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Co. . 
Fi/felitu  Trust  Cn 


200 
150 
1,000 
100 
300 
500 
300 
100 
100 
100 
200 
100 
100 
324 
300 

750 
200 
500 
aOOO. 
100 
200, 
100, 

200, 
300, 
300, 
•Wo 


000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
000 
,000 
.000 
,000 

,0001 

ono 

,00ol 

ooo1 

,000j 

000 
,000 
000 ! 
000 

ono 

000 
000 

oon 
ono 


937,133 

W169.149 

694  ,885 

64,347 

505.872, 

499  ('52 

270  8  9 

7,152 

17,«32 

(Conso)ida 

1  16.000 

8 1,4.  )9 

15.167 

7.725 

261,240 

^54,76* 

</S9,'28 

155.647 

n  387. 930 

216.060 

20.000 

14,109] 

n281 ,722 

7)197.159 

Began    bu 

?6».715 


10,520  653 
2.W62.45K 

11.922  229 
1  ,fel3,?66 
9, 152,  55 
9.468,822 

5,502.433 
283.  01 

1.0  0,051 
ted  with  N 
2,80  1,920 
2.925,03' 
1.420. 00  < 
341.497 
4.851.260 

n  J.056.423 

dl  ,364.350 

6,843  900 

»4.752.«70 
4,040,057 

"  392,6«0 


100 
100 

100 
100 
100 
100 

100 
100] 

ioo| 

at  B 
100; 

1001 
I00J 

fooi 

100, 
100 
100 
100 
100 

100 


Per 
f527 
f204 


f  164 

f230 
/  :92 
f  1^0 
f!07 
M08 
k  of  Co  m'ce) 

f  1 50      

/18I 
/ 1 19 


share  ■ 
260" 


»  3, 750 .006'    100 
n4.042.42H     100 

si  ness    Ma  y  18 
3.I9I.KSQ1    'no 


M84 
Per 
225 
165 

200 
285 
100 
110 

Per 
175 
150 
1907 

no 


share. 

250 

175 

225 " " 

300 

120 

125 

share. 

200 

160 

\7*~~ 


WEST  VIRC1INI  A— Nat.  bks    Aug.  22    State  i»st   latest  return*. 


Wheeling  - 
Bank  of  Ohio  Valley  175  000 
Bank  of  Wh  iling..  200  0(H) 
CentreWheeling  Sav  25.000 
City  Bk  of  Whe-'ling  150.000 
Comm-rcial  Rank..  100.000 
German  Bank  ....  08O  000 
Germania  Half- Dol- 
lar Savings  Bank  50.000 
Nat  Bank  of  W  Va.  400.000 
Nat  Exchange  Bk..  500  000 

People's  Bank 100  000 

Quarter  Savings  Bk  025.000 

South  Sid-a  Bank 25.000 

DoliM  Sav  &  Tr  Oo.  432.000 

Security  Trust  Co..  0300.000 


Pet'  iherre 

129.407'       841,549       70     *105 

Consoliria  ted  with  N  at.     Bk.  of  W.Va 

16.350        307,039     100 *115 

174.521     1.999,775     100 

102.784        503.000     100*200       ..    .. 
425.277     2.805.829     100 »  450 


59,372 

210.783 

50  1.752 

80.140i 

30.638 1 

68,420 

414.779 

215,000 


8M.049 

l.879.1'»2 

2.557.735 

668.252 

23^.797 

719  801 

3,215.385 

850.000 


100 
100 
100 

20 
100 

50 
100 
100 


"170 


236 


98  100 

166 

215  222 
205 


WISCONSIN— Vol.  bks.  last  call  May   20;  State  imt.  latest 


Surplus          Oros* 

Capital. 

A    Profits     Deposit*. 

Par. 

Bid. 

Ask. 

La  Crosse — 

t 

%                    t 

100 

Per 

short. 

Balavian  Nat  Bank 

400.000 

I19.K64     2  869. f 09 

• 

200 

Exchange  State   Bk 

25  OOO 

220.91- 

IOO 

• 

110 

Nat  Bk  of  La  Cross.- 

250.000 

293.975    8.461,820 

100 

» 

250 

■  Tit  v  Savings  Bk 

30.000 
50.000 

5,810          191    904 
.'9  907        900.721 

100 
100 

8tate  Bk  of  La) 

200 

Milwaukee — 

Per 

short 

First  National  Bank 

2.000.000 

635,279  L4 ,859,896 

100 

180 

US 

Germun-Amer  Bank 

250.000 

5-4,738    2, 02S. 263 

100 

132 

135 

Germania  Nat  Bk  . 

300.000 

78.*  13     H,' 30  059 

100 

130 

150 

Marine  Nat  Bank.  . 

500.000 

443.92  1    4.3  6.464 

1CX) 

200 

210 

Marshall  4  IlslevBk 

500  000 

346,)-39     7.561.765 

100 

210 

2!5 

Mer  &  Manufac  Bk 

260.000 

31.227         924  07! 

100 

110 

115 

Mil  Nat  Bank  of  W. 

450.000 

136.510    3. 24'). 401 

50 

110 

112 

Nat  Exchange  Bk.  . 
8ec'nd  Ward  SavBk 

500.000 

533.219    4.785  992 

100 

207 

210 

200.000 

892.543  10  464,70'. 

250 

300 

325 

West  Side  Bank... 

100  000 

49,151     1,479.064 

UK) 

250 

275 

Wisconsin   Nat  Bk 

2  000.000 

1.2i0>60  15,6  '3.322 

100 

225 

Fidelity  Trust  Co.. 

250 ,0(X) 

31.555        392.704 

100 

no 

115 

Milwaukee  Trust  Co 

300.000 

90,749     1.37i  00: 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

100  000          

100 

135 

140 

WYOMINO— National  banks  Jan    26 


Chevenne — 
First  National  Bk.. 
8t'k  Growers'  N  Bk 


100  000 
100.000 


117,952 
8l.5o2 


1.839.300  ... 
651  ... 


Per   shar*. 


CUBA. 

Returns  are  of  date  June  29   1907 


Havana — 

Nat  Bank  of  Cuba. 


5,000.000 


69 1. 61 E 


14,004.270    100 


Per    short. 

92       HO 


CANADA. 

Returns  are  all  of  date  July  31   1907. 


NEW  BRUNSWICK. 


Capital 
Paul  in. 


Reserve 
Fund. 


Deposits.    Par.     Bid        Ask. 


Prices  are    per    cent,     not  per  sha  re 

Fredericton —  8                    $                    S 

People's  Bk  of  N  B.  Merged  in  to  the    Bk  of  Montreal  .. 
St.  John — 

Bk  of  New  Bruns. .  0709.200 
St.  Stephen — 

St.  Stephen's  Bank  200.000 


Per    cent 


1.19.1.296    4.302  839     100  ... 
50,000        379.181     100... 


NOVA    SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia      3.000,000  5. 250  000  h  27126032  100 

Roval  Bk  of  Canada  03  90i',000  4,390,000  h  34070906  100 

Union  Bk  of  Halifax     1,500,000  1.143,753    8.323.550  50 


Per     rent 

278 

22« 


ONTARIO 


Hamilton — 
Bank  of  Hamilton 

Oshawa — 
Western  Bk  of  Can 

Ottawa — 
Bank  of  Ottawa.. 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 
Dominion  Bank... 
Farmers  Bkof  Can. 
Home  Bk  of  Can  . 
Imperial  Bkof  Can. 
Metropolitan  Bank 
Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


.02,470.210  2.470,210  23.563  0' 5  100 
.  0555,000  300,000  4.516.530  100 
.03,000,000    3.000,000  22. 5S8  042    100 


03.i9s.42O 

10.000.000 

0'.).  6.830 

3.077,414 

4  14,109 

0*52.020 

04,834.401 

1.000.000 

04,000  000 

01,540  7   5 

a     790.802 

04.351  639 

0408.802 


4,498.420  26.4   0 
5.000,000/)  «54tii 

.     3,198 

4,645.157  35  9  14 

I       391 

231.000    4,328 

4.834  j  !0  3l  ,329 

1,000.000    3,926 

12.07. 

1,646.717  13  849 

171.152    2.379 

1.900,000  22.612 

489 


946 
wju 
,950 

123 
.743  . 
,<>'3 
,09,1 
,482 
.17. 
.421 
.720 

605 
,o:i9 


100 
50 

lOo 
50 

Too 
100 

100 

100 

50 

100 


Per 


cer.t 
197 


2:5 

213 
1165 


227 


217 

93 

112 


130 


PRINCE   EDWARD    ISLAND. 


Charlottetown — 
Mer  Bkof  PEIsl'd. 


350  400 


Absorbed    by  Can  Bk   o  f 


Per 
Com 


rent. 


QUEBEC 


Montreal — 

Bank  of  Montreal. .!  14.000 
Bk  of  Br  Nor  Am..  4,866 
Banqued'Hochelaga  02,482 
Mer  Bank  of  Can..  6.000 
Molson's  Bank  ...  ,  3.32  ' 
Provinr'l  Bk  of  Can  9 1. 000 

Quebec — 
Banque    National?.'   1,794 

Quebec  Bank ..     02  500 

Union  Bank  of  Can      3.098 

St.  Myacinthe — 
Ban  de  St   HvacinY      0329 

St.  Johns — 
Banque  d<-  St  Jean.      0316, 

Shrrbrooke — 
East  Townships  Bk  02,950, 


000  11.000  000  A1294U.464 
600  2,2  8.667  /i23l821.)0 
250  I.  3O.000  12.1.3.507 
000,  4.000  000  36,835,  121 
996  3.3.' '.995  22,9 '0.128 
000 


Per 

100 


100 

100 
60 

150000    3,775.400      25 


948        750.000    9.46s. 'f>0      30 
.000    1.250.000    8,436  964    100 

550     1,600,000  2 1.1. IS. 5".  1     100 


140 

I6« 

199 


"nt. 
?39 
If.  6 

144 
100 
199  % 


515 


75.000        906  353     100 


100  10  000        420  323  

750    1,800.000  13,007.498      50 


1145 


161 


♦Sale  price.       v  Par  of  this  bank  is  £50.       a  Capital  to  be  increased.         e  To  consolidate.  h  Including  deposits  elsewhere  than  in  Canada 

V  Nominal.       0  This  is  capital  paid  in;    authorized  amount  is  larger        ft  Capital  and  surnlus  to  be  increased,        x  Ex-dividend       *  These  are  fir  lira 
•und  ■*<»*•  last  een»r%l  <,»)!.     1  Figure*  date  Nov.  12  *08.     d  Mar.  22 '07.     it  Mav  20 '07.     r Now  stock.     /Book  vniu».       t  Aug    12  1907 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal--Railroad — GorDorstion 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PRINCIPAL  SECUEE         INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  &   C 

BANKERS, 
49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN     RANCISCO 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  MoLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary, 
H.  H.  ROCKWELL, 

Assistant  Seoretary, 

EDWARD  C.  JARVIS, 

Auditor. 


THE    NORTHERN    TRUST 
COMPANY    TD    A    "NT  X<" 

N.W.  COR.  LA  SALLE  -■ — '  -x\.  .1  N     X  \^. 

AND  MONROE  STS.,     CHICAGO 


Capital,  $1,500,000,. 
Surplus,  $1,000,000 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Go. Vaults 


DIRECTORS: 

A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A,  SPRAGUE, 
SOLOMON  A,  SMITH, 
BYRON  L,  SMITH, 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 


71   BROADWAY, 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 


/p  1W  ,   /Qfuranrial 


BANK  AND  QUOTATION 


SECTION 


PAGES    1  TO    G4t    INCLUSIVE, 


INDEX  TO  THIS  SECTION. 
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NEW  YORK  STOCK  EXCHANGE- 
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STATE  AND  MUNICIPAL  BONDS  ....  60 
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COAL,  IRON  &  STEEL  STOCKS 46 
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ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO              DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO              DO                       BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS..  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS. 48 

DO                     BONDS 46 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL   STREET,  NEW  YORK. 

Entered  according  to  Act  of  CnngresH  in  Ihr  year  1907,  by    Wim.iam  B.  Dana  COMPANY,  in  Ofllco  of  Librarian  of  Congress,  Washington.  I).  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK. 

Members  of  the  New  York  Stock  Exchange. 

AUENT8  JLND  COBRESBONDEITTS  OX"  THK 

Messrs.  ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  ot    Exchange   and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bouds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers*     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  of  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1906. 
Income  for  Year  1906        -  -  $81,883,632  97 

Paid  to  Policy-holders  during  year  -  37,984,271  29 

Legal  Reserves,  etc.  -  411,236,019  41 

Contingency  and  Dividend  Funds     -  84,628,630  17 

Assets    ------,-•-  495,864,649  58 

Insurance  in  Fcrce  ______  1,517,257,180  00 

Annuities  in  Force  -  -.-_-—  -         2,901,865  02 


CHARLES  A.   PEABODY,   President, 

EMORY   McCLINTOCK,  Vice-President  and  A^uary 


JAMES  TIMPSOX. 

GRANVILLE     M.    WHITE.    I 2d  Vice-Presidents 

GEORGE  T.  DEXTEK, 

WILLIAM  J.  EASTON,  ) 

WILLIAM   F.  DIX,  I SeCretarieS 


"Hew  U?orK  Ctt£. 

Chemical  National  Bank. 

Statement  at  close  of  business  Aug.  22,  1907, 

UIITI. 

Lsini  and  discounts •'3,059,479  >7 

United  Stataa  bond* ;o,ooo  00 

Othar  bonda  and   atocka 3. 5°', 947  18 

Banking-boose 881, gii  71 

Dm  from  banks 1,1*2,010  go 

Kichiorti  for  CVsartng  boaae,  etc 1,983,41740 

D««  from    U.  8.  Treasurer 64,36605 

Five  per  cent  ted  em  pt  ion  fund 2,50000 

Caao  00  band,  vis.— 

Specie I4.699.791  34 

Legal  tender    notaa... 1,703,61400 

6,4«3.4I5S4 

838, 101,068  86 

liabilities. 

Capital  iWffam, (3,000,000  00 

•orplu*  fun*.. ...... ...„._......... ™.. 3,000,000  oa 

Undivided   profits 640,8131* 

Reserve  for  taxes..  45,000  00 

Bonds  borrowed 2,300,00000 

State  bana  ootoa  outstanding... . ....... 10,843  00 

Deposits,  vis  : — 
Scdivtd'ala,  firms  at  corporations  818,253  633  28 
Baoka,  hankers  A  trust  compa'a.       6,400,779  46 

United  States .....    2,250,000  00 

a6, 904.402  74 

838.101,068  88 

OFVlOBRr: 

WM.  H    PORTER,  Prpsldpnt 
J.  B.  MARTIN  DALE,  Vice-President       J  as.  L    PAKS<">N.  Asst.  Caah'er 
FRANCIS  HALFI*.  Cashior  H.  K.  TW1TCHELL,  Asst.  Cashier 

K.  H.  SMITH,  Asst.  Cashier 


ORIGINAL  CHARTER  1829 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts 85,012,145  !• 

U.  8.  Bonda 1,000,000  •* 

Other  bonds  and  securities 2,164,163  81 

Banking  house 500,00*  e« 

Doe  from  banks 217,803  66 

Exchange*  for  Clearing  Houae    84, »i  3,872  63 

Caab 1,207.65847  5.5»«,53»  >» 

814.606,648  09 
LIABILITIES. 

Capital •  i,*oo<»eoi«* 

Surplus)  and  profit*  'earned) „ 2  466.541  53 

Circulation  outatanding 97°, 597  5" 

Depoalts 10.002,507  04 

814,606,646  09 

OFFICERS: 
SAM  DEL  WOOLVBRTON,  Prei.  ALEXANDER  H.8TBVBN8.  YtesvPrS*, 

UEO.  E.  LEWIS,  Cash'er.  H.  T.  MABBON.  A11V  Casnlsr. 

DIRECTORS: 
ADRIAN  I8ELIN  JR..  CHARLES  A.  PBABODT, 

FREDERIC  W.  8TBVBN8.  8AMDBL  WOOLVEBTOK, 

ALEXANDER  H.  STEVENS,  CHARLES  H.  TWBBD. 

W.  EMLBN  ROOSEVELT,  THOMAS  DBNNT  JR., 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3  000,000 


SURPLUS  FUND,  $8,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.   I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  CARSE    Assistant  Cashier. 
ALEXANDER  D.CAMBELL,  Asst. Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 

Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, 81,000,000 

Surplus 'and  Profits  (earned)  1,434,267 


S.  O.  BAYKE,      -       - 
S.  Q.  NEL80N,  • 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Asslatant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited, 
CORRESPONDENCE    INVITED. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  dlscounta .....  $3,018,31*  40 

United  State*  bond* 100,000  e* 

Other   bonda  and  securities .*... ',3*3,5»t  49 

Dae  from  bank*  and  banker*......... 911,103  95 

Due  from  U.  S.  Treasurer to.oeo  •• 

Caah  and  cash  iterns 1,1*0,86)  it 

$6,720,87102 
LIABILITIES. 

Capital  atock 1300,000  •• 

Surplua  and  profits 635,518  30 

Circulation 100,00a  *s 

Deposit* 5.388,613  63 

Reserve  for  taxes. 6,739  °7 

$6,720,871  02 
OaTFIOntBi 

JOHN  T.  SPROULL.  President. 
ANTHONY  A.  LISM  AX,  Vice-President.  DAVID  TAYLOR,  2d  Vlce-Pres. 
iso.X  II.  DAY,  Cashier.  H.J.  DORGELOR,  Asst.  Cashier. 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Aug.  22,   1907. 

RESOURCES. 

Loans  and  discounts (11,189,159  80 

U.  S.  bonds  and  other  securities H93i45>  44 

Banking  house ..... . .      1,000,000  00 

Cash  and  cash  items......... ........... 9.683,359  73 

$29,776,011  97 
•VIABILITIES. 

Capital  stock  ......................... ... $3,000,000  00 

Surplus  and  undivided  profits 3,118,067  57 

Circulation 48,800  00 

Deposits,  banks  and  individuals,  etc 12,883,144  40 

Bonds  borrowed 565,00000 

Reserved  for t»xes   , , ,..  50,00090 


$29,776,01197 


OFFICERS; 


EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL   O.   UNDERHILL,  Assistant  Cashier 


Boston,  toa$5. 


AMERICAN  TRUST  CO 


53  STATE  STREET. 


Capital, 

Surplus  (Earning*),  - 


$1,000,000 
1,750,000 


INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECK 
SPECIAL  RATES  ON  TIME  DEPOSITS 


BOARD  OF  DIRECTORS. 
N.     W.    Jordan.    Chairman 

Russell    Q.   Fessendea 

Gordon  Dexter 

William  R  Driver 

F.  C.  Dumaine 

Eugene  N.  Foss 

Win.  A.  Gaston 

Elmer  P.  Howe 

John  Lawrence 

John  S.  Lawrence 

Lester  Leland 
OFFICERS. 
RUSSELL  G.  FESSENDEN.Pres.  CHARLES  H.  BOWEN,  Secy. 
CHAS.  L.  BURRILL.  V.-Pres.&Treas.  EDWIN  A.  COFFIN,  Asst.  Treas. 
JAMES  H.  PERKINS.  Vlce-Pres.  GEO.W.  AURYANSEN.  Asst.  Seo 


C.  F.  Adams  2d 
Rodolphe  L.  Agasslz 
F.  Lothrop  Ames 
Hobart  Ames 
Edwin  F.  Atkins 
Frederick  Ayer 
Charles  S.  Bird 
A.  Q.  Bullock 
Samuel  Carr 
Gilmer  Clapp 


S.  E.  Peabodjr 
Francis  Peabody  Jt» 
Royal  Robblns 
Henry  A.  Rutin 
P.  L.  Saltonstall 
R.  Paul  Snelllne 
Frank  W.  Stearns 
Eugene  V.  R.  Thajr* 
Charles  W.  Wb.lt tlar 


Transacts  General  Trust  and  Banking;  Business. 


INCORPORATED  1851. 


National  Bank  of  North  America 

43-45-47-49   EXCHANGE   PLACE,   NEW  YORK 

Capital,  $2,000,000  Surplus,  $2,000,000- 

Deposits,  $20,000,000. 

OFFICERS 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 

WALTER  W.  LEE,  Vice-President.  ADOLPH  RADO,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIRECTORS 

CHARGES  W.  MORSE. 
CHARLES  T.  BARNEY, 


CHARLES  M.  SCHWAB, 
MORGAN  J.  O'BRIEN. 
ALFRED  H.  CURTIS. 


EDWARD    D.    SHOTWELL,    Manager    Foreign    Exchange    Department 


Safe  Deposit  Vaults  Under  Ranking  Rooms. 


The  Citizens  Central 
National  Bank 

OF  NEW  YORK 

Invites  accounts  from  Banks  and 
Bankers,  and  offers  favorable  terms 
to  those  contemplating  changes  in 
their  New  York  correspondents. 
\\  g  welcome  personal  interviews 
and  give  prompt  attention  to  all 
communications. 


Capital,         -         -         §9,060,000 
Burpliis  and  Profits,  l ,  l  00,000 


320  Broadway,  between    Pearl  and  Worth  S(s. 


MERCHANTS 
NATIONAL  BANK 


NEW  YORK 


FOUNDED 
1803 


Capital  -  -  $2,000,000 
Surplus  and  Profits  -  1,500,000 
Deposits       -         -      20,000,000 

«iOVKIl>SIK\T,  STATE   WD  CITY  DEPOSITARY 


ROUBIir  M.  <;.vU,.\\YAY.I,re»;  ■ 

i  1  BBB  I    A.  TtKIN'IK  KIUIOKK.  Vlo-  Prul 

ZOHBTH  !».FHRrMAN    (niter. 

Ai.tiKi.r  |  001    luttl  ml  Cathlwr. 

O.  B.  PAYNTBK,  A«»lst*nt  OshW 


l\nt  itfii  Eichanfc 
Letter*  of  Credit 


Cn'»le  Tnmnf*r» 


Suttalo,  n.  H?. 

1  he  Marine  National  Bank 

OF   BUFFALO. 

OUimiD    tit   A    HT1T1    BASTE    it'iDIT   1.   1*60. 
GIUJTniD  AS  A  NATIONAL  BAJIK  A  PmiL  1.  UN. 

Statement  of  Condition  Aug.  22,  1907 
RESOURCES. 

Tlntlitui »7.'»9.353  9« 

Call  loacs 4,901,971  79 

Citb  OB  band  and  with  banks 4,976,111  8a 

U.  S.  OortiomiDi  tod  other  bond* 3,887,333  96 

Banking  hont  and  lot 150,0*0  00 

Taial 123,184,690  65 

LIABILITIES 

Capital  otock •1,500,000  ae 

►orpin*  and  *»dlvld*d  profit* 1,164,506  a8 

Cirealatloc 1,390,0**  00 

Deposits. 19,130,134  37 

TsAmX 123,184,090  66 

OFFICERS  : 
STEPHEN  M.  ELEMENT,  President.        JOHN  H.  LABCBLLB8,  Vlce-Preat 
JOHN  i.  ALBRIGHT,  Vleo-Preaident.     OUfTORD  HUBBELL,  Oashler. 
HENBT  J.  AOBR,  Aes't  Cashier. 


Verses  Citp,  m.  3. 


FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES 

Loan*  and  discount* 93, 317, 51a  4* 

Do*  from  bank*  and  banker* a, 378, 31 3  67 

Real  aatata  and  securities 1,047,408  78 

United  State*  bond*. $50,000  00 

Cash  and  reserve ...... 859,40a  88 

$8,062,637  75 

LIABILITIES. 

Capital. (400,000  o» 

■nrplaa  and  undivided  profit* 1,179,331  93 

Circulation 389, too  00 

Deposits  ...... ..  6,084,405  83 

S8.052.637  76 

E.  F.  C.  YOUNG,  President.  GEO.  T.  SMITH.  Vloe- President. 

EDWARD  I.  EDWARDS,  Cashier. 

UNITED    STATES    DEPOSITORY. 


Blbans,  "H.  ]£► 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  the  close  of  business  Aug.  22,  1907. 
RESOURCES 

Loans  and  discounts... (9,894,494  39 

U.  8.  and  otbar  bond* 4, 193,105  33 

Banking  boos* 350,000  00 

Casb  and  reserve  in  banks 3,833,031  37 

Due  from  other  banks 3,836,141  63 

821.008.672  61 
LIABILITIES. 

Capital  stock 1,000,000  •* 

Surplus  and  profits.. 1,810,474  3  8 

Circulation...... ...... ...... 986,500  00 

Beposits 17,309,698  33 

821,006,672  fll 

OFFICERS: 
ROBERT  C.  PROYN,  President. 
8RAE4JB  SARD.  Tloe-PreeMant.  w.  w.  B atch wi.dkk.  A*at  Caehler 

EDWARD  J.  HU88ET,  Cashier.  JACOB  H.  HERZOG.  Asst.  Cashier 

Designated  Depositary  0/  the  United  States 
State  0/  yew  Torfc  and  City  0/  Albang 

3tem*  on  all  New  York  Stare  and  New  England  points  handled 

direct 


lRevcarft,  H.  3. 


THE 


National  Newark  Banking  G>. 


The  Oldest    Bask  Id   tbe  Hlal*. 

ORGANIZED  IN   1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,600,000 
Average  Deposits     .     .     .  6,000,000 


D.   H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President 

H.   W.   TUNIS,  CaafaJox. 
DIRECTORS. 
James  R.  Sayre  Jr.,         James  P.  Dunnberrr,   David  H.  Merrrtt. 
Samuel  3.  Dennis,  John  O.  H    Pitney,         James  S    H  igble, 

Prad'k  Prelinghuysen,   Rdward  L.  Dobbin*,      C.  Edwin  Young, 
James  C  McDonald,      Mattfce—  T.  0>*y,  Albert  H.Baidwta, 

Horace  T.  Brumley,  Wynant  D.  Vaaderpeei 


Special  Attention  fcHren  to  Newark  Collection*. 


paterson,  I*.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Aug.  22,  1907. 

REJOURCB8. 

Loans  a«d  diacoukts ••,384,13a  54 

United  State*  bond* 441,000  00 

Other  bond*,  etc 35>,0S>  7< 

t3.077.«84  33 

Real  aetata 338,861  5* 

Due  from  bank*.... 9339,05440 

On*  from  Treasurer  United  State*.  33,550  00 

Cash  and  cash  rt erne 183,32003         544.934  43 

Premium  on  U.  S.  Bond*..... 13,000  e* 

83,972,880  11 
LIABILITIES. 

Capital  stock (500,0000* 

Surplus  and  profit  and  lo**. .................. ......  646,06a  47 

Circulation 441,000  o* 

Deposit* 3,1  55,817  71 

United  States  bond   account... 330,00000 

83.972,880  18 
OFFICERS : 
EDWARD  T.  BELL,  President.  ROBERT  J.  NBLDEN,  Cashier. 

JOHN  REYNOLDS,  Vice- President.    WHITFIELD  W.  SMITH  A*»t.  Cashier. 
DIRECTORS: 
ALPHBD8  S.  ALLEN,  W.  O.  FATBRWBATHBR, 

DWIOHT  ASHLEY.  W.  B.  OOURLBT, 

EDWARD  T.  BELL  LEOPOLD  MEYER. 

WILLIAM  BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND,  JOHN  REYNOLDS. 

JOSEPH  W.  OONQDON,  ROBERT  WILLIAMS. 

Prompt  Attention  CJtven  to  Collection*. 


flewarfe,  H,  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Aug.  22,  1907. 
RESOURCES. 

Loan*,  discount*  and  investments ......  i*,3«  (,433  43 

Real  estate 300,000  *• 

United  State*  bond* 135.000  *• 

Due  from  bank*.... 676,653  ta 

Cash  and  reserve 1,5-9,439  46 

813.091,616  71 
LIABILITIES. 

Capital  stock 61,500,000  •• 

Surplus  fund 1,500,000  •• 

Undivided  profit* 639,979  59 

National  bank  note*  outstanding 335,000  ae 

Deposits 8,693,151  55 

Due  to  banka 498.184  37 

U.  8.  Bond  Acconnt 35,00*  oe 

818.091.616  71 
WILLIAM  SCHEERER.   President. 
LESLIE  D.  WARD,  Vice-Prest.       ARCHIBALD  W.  CONKLIN.  Cashier 
UZALD.McCARTER.Vlce-Prest.     ALBERT  HAEFELI.  Assist.  Caehler 
ERWIN   D.   FARNSWORTH,  Assistant  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Aug.  22,   1007 

RESOURCES. 

Loans  and  discount* $4,444,380  93 

U.  S.  bonds  and  otbtr  securities 1,411,093  00 

Banking  house 130.100  00 

Cash  and  due  from  banks / 1,003,466  95 

$6,978,042  88 
LIABILITIES. 

Capital 3i,ooe,ooo  00 

Surplus  and  undivided  profits 734,60843 

National  banknotes    642,50000 

Deposits 4,610,936  46 

$6,978,042  88 

UOiAL  C.  TAPT,  President 

SAMUEL  R.    DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 

Collections  on    points   In   this   State  made 
direct  and  remitted  for  promptly  at  Ion  rates 


Baltimore. 


SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE. 

Chartered  1864  Organized  1867 


Capital,  " 

Surplus  and  Profits, 


$600,000 
1,600,0010 


Acts  at  Trustee'oflCorporatlon  Mortgage*.  Fiscal  Agent 
for  Corporations  and  Individuals,  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian   Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful  management  and  settlement  of  estates  of  every 
character.     Safes  rented. 
SECURITIES    HELD    ON    DEPOSIT    FOR    OUT-OP*TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS. 


MICHAEL  JENKINS,  Pro. 
H.  WALTERS.  1st  Vice-Prs*. 
JOHN  W.  MARSHALL,  24  V  -P. 
JOHN  J.  NELLIGAN.  S4  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER 
E.H.PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW   P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE.  Asst.  Tien 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,200,000.00 
$70,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


Hartforo,  Conn, 

THE 

^ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

EARNED  SURPLUS, 
AVERAQE  DEPOSIT8 


•  525,000  00 

•  800,090  00 
•3,000,000  00 


OFFICERS 
A.  SPENCER  Jr„  President. 
A.  R.  HILLTBR,   Vloe- President. 
W.  D.   MORGAN,  Ouhlv. 
H    T.  HOLT,  Assistant  Cashier. 

DIRECTORS 
He*.  MOROAN   Q.  BULKSLIT,        W.  R.  C.  COIION 
APPLBTON  R.  HJLLTER,  LYMAN  B.  BRAIN  BAD. 

JAMBS  B.  CONE,  O  BO  BOB  Q.  WILLIAMS, 

MORGAN  B.  BRAINARD,  D.  NEWTON  BABsWT, 

ALFRED  SPINCHJi 

THM  BANK  OPFIRS  TO  DEPOSITORS  tVERY  FACILITY  WHICH  THEIR 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

ApceUl  AttoBttoa  CMveB  to  Hartford  CollscttoBB. 


Baltimore,  /IDo, 


SEND   YOUR  ITEMS  TO  THE 


FARMERS  &  MERCHANTS 
NATIONAL  BANK 


OF  BALTIMORE. 


FOUNCED    1803 


Capital,  Surplus   aid    Profits 
S  l,0O0,000 


CH  AS.  T.  CRANB.  President.  CARTER  G.  OSLtORN.  Cashier 

JOHN  B.  MARSHALL,  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


r> 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
OHO  A  Xir.KD    1HQ7. 

United  State*,  State  and  Cltj  Depository 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS, 1,198,700 

DIVIDENDS  PAID 12,497,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWIS,     CLBMBNT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
CRaIGE  L1PPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDKN, 

JOHN  F.  LEWIS.  E.  H.  McCTJLLOUGH,  GEO.  C.  THOMAS, 

HENRY  C.  (JTROCP.       GEORGE  L  FABNL'M,       G.  C.  PLRVES. 
JAMK8  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND   MERCANTILE  FIRM8  INVITED. 


Fbtla^eipbm 


The  Central  National  Bank 


Philadelphia 


Capital  -       .       .       .    ST.' '-,000 

Surplus  &  Undivided  Profits  -  2,700,00  J 


MM.  T.  ELLIOTT.   i'r.-«l.|.-n  i 

WILl.IAU   POMT,   C. shier 

WM.V.COSIIAD,  A»»t.  laibler 

ANTRIM  II.  JONES,  4*1  As»t.  Cashier 


Accounts  of  Hanks,  Haukerv.  Individuals,  Firms,  Corpora 

tions.  Trustees  and  Estates  invited  on  the  moat 

liberal  terras  consistent  with  safe  banking 


The   Philadelphia   National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF   BUSINESS  AUGUST  22,   1907. 


RESOURCES. 

Loans  and  discounts $24,777  "?23  18 

Due  from  banks 5!978',6S*4  63 

Exchanges  for  Clearing  House 846,003  19 

Gash  and  reserve 7,i39!li8  66 


$38,741,129  66 


LIABILITIES. 

Capital  stock $1,500,000  O0 

Surplus  and  net  profits 3  263,686  74 

Circulation 1,040,400  00 

Deposits 32.937.042  92 

$38,741,129  66 


N.  PARKER  8HORTRIDQE,  Cha  rman  of  the  Board. 
LEVI   L.   RUE,   President  LINCOLN   GODFREY,  Vice-President. 

HARRY   J.    KESER,   Cashier  HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

K.  PARKER  SHORTRIDGK,  ALFRED  C.  HARRISON,  EDW    T    STOTBtBURT 

RICHARD  ASHHURST,  LEVI  L.  RUB,  ,AMBS  F.  HOPE      ' 

LINCO,!;^»£LDF^EY•  GEORGE  H.  PRAZIER.  EFFINGHAM   B.  MORRIS. 

JOHN   H.  CONVERSE,  PERCIVAL   ROBERTS  JR.,  RANDAL  MORGAN 

GEORGE  WOOD,  QEOROE  H.  McFADDBN,  R.  DALE  BENSON, 

Accounts  of  Banks.  Bankers.  Mercantile  Firms  and   Corporations  Respectfully  invited. 


sPbtlafcelpbia,  Pa. 

GiRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  28,   1907. 
AMETS 

Cash  on  hand »i,S«3,4«o  01 

Due  from  banks  and  bankers 3,9^9.377  »o 

Collateral  loans 30,050^804  9. 

Investment  securities — 

Stocks,  bonds, etc.. $13,484,188  at 

Mortgages 399,3*4   ,o 

„      .  «3.78?, 533  7» 

*eale,t8te 3  89"  o39  46 

Overdrafts M "'    V.,1  \. 

Miscellaneous  assets  (ground  rerrt») 13,300  00 

LIABILITIES.  842,249,904  73 

Capital  stock $1,500,000  o. 

Surplus 7,500,000  or 

Undivided  profits  (less  expenses  and  taxes  paid).      3,373,804  83 
D«po«it« a9.976.098  91 

$42.24.9.904  73 
OFFICERS: 

B.  B.  MORRIS.  President. 
W.  H.  ELY,  lit  Vtoe- President.  A.  A.  JACKSON.   2d  Vloe-PreMdem. 

OHA8.  J.  RHOAD8.  3d  V.-P.  A  Treas.       EDWARD  d.  PAGE.  Secretary. 
GEORGE  H.  8TDART  8d,  Asst.  Treai.    BAMUEL  W.  MORRIS.  Asst.  SeCy 
J.SNOWDON  RHOAD8.  Trust  Offloar.     M.T.  WRIGHT.  H«al  Estate  officer 

A$U  as   Uauc%tcr,   JutoHilitrator,   Jruiiit,  Attymtt    and    Tieeeiwr 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Act*  at  JruiUtof  Corporation  Uortoaot*. 

DEPOSITARY   1  Mint    PLAINS  ok  REORGANIZATION. 

REGISTRAR    \S1>  TU.tNSKEU  AGENT. 


"Hortolk,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  Condition  Aug.  22,  1907. 
(ESOURCES. 

Loans  and  discounts $3,019,131  41 

U.  S.  bonds  and  premiums 1,666,400  o* 

359,850  18 

85,000  eo 

5S5.0H  81 

716,330  63 


Other  bonds. 
Banking  bouse... 
Casn 

Doe  from  banks. 


LIABILITIES. 

Capital 

Surplus 

Undivided   profits 
Circulation 


$6,301,734  03 


$1,000,000  oe 

500,000  00 

68,679  7' 

800,000  as 

P'P0,it» 3.9»7.054  33 

O.  S.  bond  account 16,000  os 


46.301.734  03 


CALDWELL  HARDY,  President. 
A.  It.  SCi^WAl  ZKOPK,  Cashier 


E.  T».  LAMB,  Vice-President. 
W.   A.  GODWIN,   Asst.  Cashier. 


W  TM  WELL  ESTABLISHED  CONNECTIONS. 
TMI8  BANK  l-Ai  UN8URPASSED  FACILITIES  IN 
EVERY  6RANCH  OF   LEGITIMATE  BANK.KQ. 


ACCOUNTS    OF    BANKS   AND    It  l  Mi.  Kits    RECEIVED    ON 
MOST  VORABLK   TERMS 


THE 

Market  Street  National  Bank 

of  Philadelphia,  Pa. 

Statement  at  close  of  Business  Aug.  22,  1907 
RESOURCES. 

Loans  and  Investments... $7,768,309  83 

Due  from  banks 723.772  36 

Cash  and  reserve..... *, 186,017  03 

Total $10,778,069  22 

LIABILITIES. 

Capital  stock - 81,000,000  00 

Surplus  and  profits  (net) i,oi  1,510  49 

Circulation 988, 600  00 

Deposits 7.6>  5.938  73 

Total $10,778,069  22 

GEORGE  H,  EARLE  JR.,  President 

JAMES  F.  SULLIVAN,  1st  V.-Prest.    GEORGE  D.  McCREARY,  *d  V.-Prest 

WM.  P    SINNETT.  Cashier 


ACCOUNTS  INVITED 
EXCELLENT  COLLECTION  FACILITIES 


CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

Capital,         -         -         -  $500,000 

Surplus  and  Profits,    -         -       1,130,000 

Deposits,        -         -         -  16,000,000 

BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S    CALWELL Cashier 

M.  N.  WILLITTS  Jr Assistant  Cashier 

SOLICITS  COLLECTIONS 


pbtla&elpbta,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


8TATEMENT   AT   CLOSE   OF  BUSINESS   AUGU8T  22,   1907. 


RESOURCES. 

LOANS  AND    INVESTMENTS $23,695,937  33 

DOE  F«0*f  BANKS 3,888,198  47 

EXCHANGES  FOR  CLEARING  HOUSE 1,396,880  36 

CASH  AND  RESERVE 5,760,674  75 


TOTAL.. 


.$34,(80.690  90 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROPITS 3,848.244  81 

CIRCULATION 1.0C5.0C0  00 

DEPOSITS 28,027,348  09 


TOTAL. 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  ViCE-PRESlDlNT. 
JOSEPH  WAYNE  JR.,  Cashier. 


.$34,680,690  90 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Hortolfe,  Da. 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORQANiZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
300,000 


OFFICERS: 

W.  W    MOSS    President. 

J.  W.   PERRY,   nt  Vice  Pre..  TENCH   P.  TILOHMAN,  Cashier 

i&cD.  L.  WRENN,»dVice-Pres.       NORMAN   BELL  JR.,  Asat.  Cnh. 

GEORGE  J.   T WOHY,  Trust  Offit.i. 


INTERE8T  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    AOCOUNT8. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     -       -       .       -    $500,000 
Surplus  and  Profits,     -       750,000 


W.  H.  CARPENTER,  Prest.        A.    E     FLETCHER.    Cashier 
T.  H.  CONDERMAN.V. -Prest.    JOHN  W.  MINK,  Asst.  Cash. 


Fqnipped  to  handle  Account h  of  Indifidnulp, 
Mfrchiintp,     Manufacturers,     Corporations, 

I  auks  and    Hunkers 

YOUR   ACCOUNT   SOLICITED 


ALL  PROFITABLE  HI  SINKS*  SOLICITED. 


Pittsburgh,  pa. 

PEOPLES  NATIONAL  BANK 

of    FirrsBi  it(.n 
Organized  1864 

united   st1tbn    depository. 

Statement  at  close  of  busintsa  May  20,  1907. 

RESOURCES. 

Loan*  and  investments — $:  i  ,603,1 18  64 

Overdrafts _ 5»4  54 

United  States  bonds  to  secure  circulation 1, 000,000  00 

United  States  bonds  to  stcuro   U.  S.  deposits 394,00000 

Banking  house  and   fixtures 300,000  00 

Eichtofet  for  clearing  house 106,770  43 

Due  from  banks  aod  reserve  agents 1,344,460  8s 

Cash 1, 18 1, a»4  at 

$17,030,228  89 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,000,000  00 

Undivided  profits 734.99*  4» 

Circulation 1,000,000  00 

Deposits 13.305.83'  a8 

$17,030,228  89 

ROBERT  WARDROP,  President 
D.E.PARK    Vice-President  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Aast.  Cashier  S.  C.  REED.  Asst.  Cashier 


Charleston,  S.  C. 


THE 


PEOPLE'S  NATIONAL  BANK 


of   Charleston 


Capital,         -         -         -         $300,000 
Surplui  and  Undirided  Profit*,  190,000 


R.  Q.  RHBTT,  President 

B.  H.  8PARKMAN,   Vlse-Presldsot  R.  P.  ORICB,  CsshlSP 

J.  B.  CALDBR,  Assistant  Cashlar. 


TRANSACTS    A    GENERAL    BANKING    BU8INE8*. 

Collections  Handled  at  Best  Bates. 

Special  Inducements  given  for  out-of-town  accounts. 

C0RBESP0NDEN€E  INVITED 


Rank 

JL/Natiori 


TI\e 


ofPittsburoii 

Nation_al       J-LA^s>socia1ioi\  w 


ISTABLISHKD  1810 


STATEMENT  OF  CONDITION  AUG.  22,    1907 


RESOURCES. 

Loans  and  Investments _ J 1 8,999,239  70 

Exchanges  for  Clearing  House 658,810  34 

Due  from  Banks 2,093,098  72 

Cash _ _ 2,491 ,868  65 


$24,243,017  31 


LIABILITIES. 

Capital  Stock _ $2,400,000  00 

Surphn  and  Undivided  Profits 2,850,547  15 

Circulation 2 , 1 67 ,597  50 

Deposits..- 16,824,872  66 


$24,243,017  31 


WILSON  A.  SHAW,  President 
JOSEPH  R.  PAULL,  Vice-President  W.  F.  BICKEL,  Cashier 

JAMES  J.  DONNELL,  Vice-President  J.  M.  RUSSELL,  First  Assistant  Cashier 

JOHN  CALDWELL,  Vice-President  W.  L.  JACK,  Assistant  Cashier 

DALLAS  C.  BYERS,  Vice-President  J.  D.  AYRES,  Assistant  Cashier 


A    BANKERS'  BANK 

MELLON 

National    Bank 

of  Pittsburgh 

Offers  Perfect  Service  to 
its  correspondents  on 
very   favorable    terms 

RESOURCES 
OVER    41     MILL  10  NS 


IRasbvllle,  TXcitn. 

American  National  Bank 

United  States,  State  and  City  Depository 

Capital, $1,000,000  00 

Shareholders'  liability,  .  .  1,000,000  00 
Surplus  and  Undivided  Profits,  5 1 2 ,000  00 
Security  to  Depositors,   .     .      $2,512,000  00 


In  tbe  opening  of  a  Bank  Account  ihe  FIHST 
THING  to  be  considered  Is  SAFETY.  This  we 
offer  In  THE  AMERICAN  NATIONAL  BANK,  as 
we  give  greater  SECURITY  to  depositors  (has 
ANY  BANK  In  Tennessee 


OFFICBRSi 

.  W.  BIRRT,  Prssldsnt.  A.  H.  ROBINSON,  Viss-Presistaai. 

N.  P.  LeSUSUR,  Cashier. 

Unsurpassed  facilities  for  tbe  handling  ot 
all  Tennessee  Items. 


9 


ADempbis,  TIenn. 

SANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  Aug.  22,  1907. 
ASSETS. 

Loans  $4,478,769  43 

Bonds  and  stocks 5*3.35'  «5 

Company's  building 595.659  4' 

Other  real  estate 158,107  64 

Cash  and  sight  exchange 1,315.78764 

$8,071,676  It 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus 500,000  00 

Undivided  profits  and  contingency  fund 311,674  °3 

Deposits 5, $60,000  55 

a  8,071,675  18 


OFFICERS. 

J.  T.  PARGASON,  President. 
JNO.  H.  WATKINS,  Vice-Prest  S.J.  SHEPHERD,  Trust  Officer. 

FREDERICK  FOWLER,  Vice-Prest.    L.  S.  GWYN,  Asst.  Cashier, 
J  AS.  H.  FISHER,  Secretary.  E.  L.  RICE,  Ass.  Cashier 


Btlanta,  ®a, 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Aug.  22,  1907. 

RESOURCES. 

Loans  and  dlaconnts $4,909,364  $4 

U.  S.  Bonda 196.475  •• 

Otho'  »«nds  and  stocks 401,938  Is 

Real  estate 7S,o««  •• 

Safety  deposit  vault,  fnrnltnre  and  fixtures 31,056  4$ 

Five  per  cent  redemption  fund 10,00000 

Cash  en  hand $406,964  85 

One  from  Sank 643.93613  1,050,90098 

t6.774.635  87 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits $85,463  14 

Circulation .. 300,000  00 

Bills  payable 1,000,000  00 

Deposits 4.38».i73  73 

86,774,635  87 
OFFICERS: 
CHAS.  K.  CDRRIER,  President. 
'i  JGH  I.  INM AN,  Yloe-Presldent.  GEO.  R.  DONOVAN.  Caahler. 

JAMBS  S.  FLOYD.  Asst.  Caahler. 
DIRECTORS: 
O.  H.  CURRIER  J  ACS  J.  SPALDING. 

H.  T.INMAN,  F.  B.  BLOCK  S.M.INMAN. 

A.  B.  SWAEN,  ALFRED  A  D8TBLL 

OOB&KSPOXDBI?OE    SOLICITED. 

IS    A  UNITED  STATES  DEPOSITARY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES- 

Loans  and  discounts $17,973,886  30 

Due  from  banks - 3,988,828  96 

Cash  and  rwerre 5,909,199  57 

fixohanges  for  Clearing  House 1,191,445  60 

$29,063,360  43 

J.  R.  McALLISTER,  President 

C.   V.  THACKARA,  Assistant  Cashier 


LIABILITIES- 

Oapieal $1,000,000  00 

Bnrpta»  and  net  profits 2,304,651  24 

Giwulation 50,000  00 

Doporfts 25,708,709  19 

$29,063,360  43 

E.  P.   PASSMORE,  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES. 
SAMDBL  T.   BODINE. 
JAMES  C.BROOKS. 
JOHN  H.  CONVERSE. 
THOMAS  DH  WITT  CUTLER. 
JOSEPH  Q.  DARLINGTON. 


GEORGE  H    FRAZIER. 
WILLIAM  F.  HARRITY 
WILLIAM  H.  JBNK8. 
EDWARD  B.  SMITH. 
HENRY  TATNALL. 
LEVI  C.  WEIR. 


DIRECTORS 

PAUL  M.  WARBURG. 
HENRY  ROGERS  WINTHROP. 
JOHN  F.  DRVDEN. 
J.  RUTHERFORD  McALLISTBB. 
FREDERICK  L.   BAILY. 


EFFINGHAM  B.  MORRIS. 
EDWARD  T.  STOTBSBURY. 
HENRY  C.  FRICK. 
PERCY  <'.  MADEIRA. 
JOHN  B.  THAYER 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Aug.  22,  1907 


I  <5,ioa 

i8»..8o 

52.5H 

2  I  ,100 

35.oso 


ASSET8. 

Loans  and  Discounts $3,080,101 

U   S.   Bonds 6o»,«»o 

Bond  Account... 

Stocks  a-  d  Securities '.'.'.'. 

Banking  House  and  Fixtures   

Premiums  P»id 

Due  from  U.S.  Treasurer    ."".......**." 

Cash  Resources : 

Das  from  other  Banks. 5548,785  73 

Due     from     approved     Reserve 
Agents 737,792  00 

Cssh  on  hand 658  442  63 

1.946. C20  36 

_   j 

16  J 


Total 16.976.676 

LIABILITIES. 

Capital  Stock  paid  in I6oo  ooe 

Surplus  Fund $525,00-   «-e 

UndiTidrn  Proflts if  1.078  80 

Reserve  for  taxes 13000  00 

n.        .   ,.  661.078 

Circulation 509  0es 

Deposits. 6.114,618 


Tota> 16.976.676  16 

8.  J.  KBITH,  President. 

I.  ■.  PALL,  Vlo*   President.  W.  C.  DIBRBLL,  Vice-  Pre. Ideal 

.  T.  HOWELL,  Caahler.  O.   W.  PYLB,  A.eietant   Cashier 

J.  8.  McHRNRY,  Assistant  Cashier 


KnoxvUle,  TTemu 

SityNatibnalBank'iKnoxville 

Statement  of  Condition  Aug.  22,    1907. 
RESOURCES. 

X*OBBB  — •  », 007. 778  81 

UnMed  States  bonds ...... .......  515.000  00 

Premiums  OD  bonds 16, 00*  00 

Overdrafts _ ,<SJ  f4 

•tocka  add  real  eatate  owned 14,673  00 

Banking  house  and  fixtures 33,000  so 

Caafc! 

In    oar    veelt.,    wMb      reserve     agent s     and 
with  ether  banks 1.059,316  63 

LIABILITIES.  13.760.248  18 

Capital  paid  In 9300,00000 

■  orpins  and  profits,  net 63,666  6j 

Currency  outstanding 500,000  •» 

Re-discounts 61,401  39 

Uepo.lt. „ », 616.178   16 

13.760  246  18 
WILLIAM  S.  BHJBL#>8.  PrasUVent 

EDWARD  HKNI  <.  AK.  Vloo-  President 

B.  B.  MOOHEY.  Cashier. 

VtUtexl  »talM  Depository. 

WC  WILL  HANDLE  YOU*   TIMNlMtE   eUSWlM  IN   BULK 


flfcobtle,  Hla. 

The  People's  Bank 

OF    MOBILE,   ALA. 

Capital,  -  -  -  8150,000 

Surplus  and  Profits  (Earned)  over  8550,000 

Largest  Percentage  of  Harping  and  Profits 
to    Capital    of    any   Bank   in   ALABAMA, 

J.  W.  •WHITING,  President. 

|.  B.  DAVIS,  Vice-President.  JAS.   W.  LITTLE,    Cashier 

B.    W.  PADGETT,  Assistant  Ceshie 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

We  Sollc  t  Business  on  Banking  Principles 


0 

JBiiminobam,  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  close  of  business  Aug.  22,  1907. 
RESOURCES 

Lobds  and  discounts 85, 079, 575  75 

Overdrafts                          5.761 

U.  S.  bonds  and  premiums 1,078,    co  so 

State    of   Alabama  and   other    bonds  and  stocks  551   40a  e* 

Cash  and  dus  from  banks,  etc............ 3,830  961  35 

$10,640,464  61 
LIABILITIES. 

Capital  Stock ........    •i.eoo.ooe  00 

Surplus  and  profits . *3».J79  93 

Circulation .  930.000  • 

Alabama  bond  tccouct 134,00s  so 

Deposits— 

Individual 86,849  575  11 

Bank    847.4S9  57 

United   States 100,00000      7.797,07468 

110, 640,454  61 
OFFICERS: 

W.  P.  G.  HARDING.  President. 
J.  H.  WOODWARD,  Vice-President.  J.  H.  BARR.  Vloa-Pres.  ft  Cash. 

THOMAS   BOWRO.V,  Asst.  Caxhler.  P.  8.  KOSTKR,  AssU  Casbler. 

J.  E.  OZBURN.  Sec'y  Saving  Dept 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  ANO  ADJOINING  STATU. 

COLLECTIONS    A    SPECIALTY 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF  BUSINESS  AUGUST    22.    1907 


RESOURCES. 

LOANS  AMD   DISCOUNTS £30,070.312  24 

DUB  FROM  BANKS 6.586,76146 

EXCHANGES  FOR  CLEARING   HOUSE...      1,404,306  68 
CASH  AND  RESERVE „ 8.344,447  43 


$46,414.816  76 


LIAH1LIIIES, 

CAPITAL  STOCK .... S3  000.000  00 

SURPLUS   AND    NET  PROPITS ..      6.708.099  85 

CIRCULATION 2,691.600  "0 

DEP04S113 36,016.11*  90 


£46.414,816  76 


R.  H.  RUSHTON,  President. 
f     P.  SHANBACKER,     ist   Vice-President.  B.  M.  PAIRES     ad   Vlce-Presi  lent. 

R.  J.  CLARK,  Cashier  W.  A.  BUCKLEY,  Assistant  Cashier. 

PRANK  G.  ROGERS,    Manager  Poreif n  Exchang*  Oepartmeoi 


ACCOUNTS  OF  BANK8  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


Bank  of  Richmond 

Cor.  9th  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  81,500,000  00 


OFFICERS. 
JOHN  8KBLTON  WILLIAMS,  President. 

FREDERICK  B.  NOLTING,  First  Vice-President. 
T.  K.  SAND8,  Vice-President  and  Cashier. 
H.  A.  WILLIAMS,  Assistant  Cashier. 

LEWIS  D.  CRENSHAW  JR.,  Truat  Officer. 


B.  B.  Addison, 
E.  L.  Bemiss, 
Percy  8.  Bosber, 
Lewis  D.Crenshaw  Jr. 
8.  Dabney  Crenshaw, 
L.  L.  Dlrickson  Jr., 
Geo.  A.  Gibson, 
Frank  Jay  Gould, 


DIRECTORS. 

T.  Francis  Green, 
John  J.   Hickok, 
Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 
J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Mincure, 
William  Northrop, 
John  T   Wilson. 


Frederick  E.  Noltlng 
William   H.  Parrlsh, 
A. von  N.  Roaenegk, 
T   K.  Saads, 
Vvilliam  H.  Taylor, 
8.  W.  Travers, 
JohnSkeltonWUliami 
L.M.   Williams 


Baltimore,  fl>o. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans to, 6 86,919  19. 

Bonds  for  circulation 710,000  so 

Bonds  for  deposit  813  300  oe 

Other  stocks  and  bonds 234^3955 

Banking-house 395,000  00 

Exchanges  for  Clearing  House 405,702  61 

Due  from  banks X,86o,8»a  3« 

Cash  and  due  from  reserve  agents 1,793,017  13 

S16.897.761  79 
LIABILITIES. 

Capital  stock 91,500,008  os 

Surplus  and  undlvidsd  profits 935.709  03 

Circulation 704,000  00 

Bends    botrowed ........  410,10000 

Deposits is,34 7,781  77 

$16  897.751  79 
orrtrBRS 

DOUGLAS   H    THOMAS,  President. 

WM.  INCLE,  Vice- Pres.  and  Cishier.     J.  CLKVBLAND  WANDS.  Asst.  Ca«b. 

JOUN  B.  II.  DUNN,  Asst.  Cashier 

DIRECTORS. 
Douglas  H.  Thomas  Ctias.  A   Webb  Austin  McLanahan 

Francis  E.  Waters  Joan  9.  Kitting*  James  L.  bellman 

Wm.  Ingle  William  H.  Conkling 

PROFITABLE    BUSINESS    SOLICITED 
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JDallas,  UexHS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Aug.  22,  1907, 

RESOURCES. 

Loans  and  Discounts. ......    $6,733,65704 

U.   S.  Bonds  _.. 1,18^,00000 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand $   877, *77  »6 

■With  Banks  and  Reserve  Agents    1,442,550  11 

With   United  States  Treasuier  ..  50,00000      s, 36o,,*S3  37 


$10,392,490  41 
LIABILITIES 

Capital  Stock $1,000,000  00 


Surplus. - 

Undivided  Profits— Net 

Circulation ,. 

Deposits: 

Individual $5,597,608  07 

Banks  and  Bankers 1,813,010  31 

United  States  Deposits 179,024  97 


$00,000   00 

303.839  06 
1,000,00000 


7.588,851  35 

$10,392.490  41 
OKFICER«. 

ROYAL  A.  FERRIS,  President 
J.  B.  WILSON.  Vice-President.  NATHAN  ADAMS,  Cashier. 

E.  M.  REARDON,  Vice-President  G  H.  PITTMAN.  Assistant  Cashier. 

'C.  C8LAUGHTER.  Vlce-Presiaent.  HOWARD  CLAIBORNE.  Assist.  Cashier 

E.J.  GANNON.  Vice-President.  H   H.  SMITH.  Assistant  Cashier 

Aa  V  LANE.  Vice-President  R.  E.  GAHAGAN.  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


RES 


LIA 


The  South  Texas 
National  Bank 

of  HOUSTON 

Statement  of   Condition  Aug.  22,   1907. 
3URCBS 

Loans  and  discounts . ts, 080,711  31 

U.  8.  bonds  and  premiums 141,075  37 

Stocks,  securities,  etc 87338 

Banking;  houte,  furniture  and  fixtures 74,3  19  59 

Dae  from  banks  and  U.S.  Treasurer 399,730  »6 

Cash  in  vault 34.0,37663 

$3,02.7,976  64 
8ILITIES, 

Capital  stock , '500,000  oe 

Surplus  and  profits  earned. 311,97991 

Circulation ........ ............. ... .  79,200  00 

Deposits 2,102,806  08 

Real  estate  aceoant 18,537  78 

Reserves  for  taxes  and  interest 14.45277 

$3,027,976  64 

OFFICERS: 
CHA9.  DILLINGHAM,  Preet.  J.  E.  McASHAN.  Cashier. 

H.  BRASHEAR,  1st  Vice-Prest.  C.  A  McKINNEY.  Asst.  Caahler. 

C.  T.  HOLT   2d  Vice-Prest.  C.  H.  SCHULTZ,  Asst.  Cashier. 

H.  F.  MacGREGOR,  3d  V.-Prest. 

ACCOUNTS  SOuClTED 


THE  FIRST  NATIONAL, 
BANK    OF    CHICAGO 


JAMES  B.  FORGAN 

President 


CHARLES  N.  GILLETT 
Cashier 


CAPITAL  &  SURPLUS,  $14,000,000 


Cordially  invites  the  business  of  BANKS 
and  BANKEES,  feeling  con6dent  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


Division  F  (Banks  and  Bankers) 


AUGUST  BLUVI 

Vice-President 


HERBERT  W.  BROUCH 

Assistant  Manager 


Huflusta,  <3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profit*, 


3200,000  00 
315,000  00 


JACOB  PHIN1ZY,   President. 

WM    A.  LATIMER,  Vice-President 

CHARLES  O.  GOODRICH,  Cashier. 

RUPUS  H.  BROWN,  Aaat.  Cashier. 

DIRECTORS. 

JAMHB  TOBIN.  HENR7  B.  KING  JAMM4WH1TB, 

HKNRY   I).   MoDANIBL,    LBONA  KI>  I'll  INIZV,        Tl  I  <>M  A  8  HARRNTT  J  t 
OHAs.G  GOODRICH.  WILLI  AM  A.LAT1M  Kit  J  A.-    T.   UOTUWBLL 

JACOB  PHIN1ZY,  TIIOS.  W.  C08KKRV 

Unexcelled  Facilities  for  Handling  Collection   Items 
"»e  Beirut  on  Day  of  Payment 


jfort  TOlortb,  Geias. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of    Condition    Aug.    22.    1907. 

RESOURCES. 

Leans  and  overdrafts... ea.355.07s  93 

Banking  home 150, oeo  .0 

United  8tatee  bonds 300, ess  oe 

Cash  and  exchange 1,464,463  6s 

44.269  636  66 
LIABILITIES. 

Capital  stock |,oe, •••  •• 

•urplns  and  profits jg0  53s  it 

Circulation 3oe,C0O  oe 

Deposits  - 

Individual   «. 308,950  8s 

Banks 780,04738  S,«88,gg8  4S 

14269  636  66 

OFFICERS: 
K.  M.  VAN  ZANDT.  President,  R.  I  .  ULL18GN.  Tioe- President. 

N.  HARDING,  Vioe-Pr«sldetH.  L.  C.  HUTCHIN8,  2d  Vice- President 

08CARIWBLL8,  Casrjier.  KLMO  6LKDD.  A11U  Cashier. 

»i   I      PBoriTABLR    HUSINKSS    lOLICITBO 


13 


THE  PEOPLES  STATE  BANK, 


Detroit,   Mich. 


00>SOI.1DATIO\    OF 

THE  STATE  8AVINGS  BANK 
THE  PEOPLE'S  SAVINGS  BANK 


Capital 
Surplus  - 
Total  Assets 


$1,500,000 

1,500,000 

32,000,000 


Conducts  a  General  Rnnhlu^  Mucinosa  In  both 
Saving"  and  Commercial  Department*,  ami  Oilers 
Its  Customer*  Every  Banking  Facility. 

GEORGE   H.   RUSSEL.  President. 


M.W  O'BRIEN.  Vlce-Prest.  ana 

Chairman  of  the  Board 
H.  0.  POTTER  JR., 
OBO.   B.   LAWSON,  [  Vlce-Prests. 
R.   S.   MASON, 
F.   A.   SCHULTE 


A.   E.   WING.  Cashier. 
H.F.BORGMAN.  Cash.Sav.Dept. 
R.W.  SMYLIE,  M?r.  Credit Dept. 
FRANK   VV.    BLAIR,   Auditor. 
R.   E.   MASON.  Assist .  Cashier . 
J    R.   BODDE.  Assist.  Cashier. 


established  ii  iul 
lae0ibt  bank  ih  western  michi0a*. 


The  Old   National   Bank 

OF  GRAND  RAPIDS,  MICH. 
Report  of  Condition  Aug.  22,  1907. 

RESOURCES. 

Loans  sad  discounts (4, 371,979  si 

Rssl  estate jeo  ss 

Beak  butldlag  and  fixtures 170,111  m 

U.S.  Bonds  snd   premiums 919,9184] 

Bonds,  securities,  etc 113,334  3* 

Cash  resources  : 

Due  from  banks $813,170  15 

U    8.  Treasurer 40,010  00 

Cash 3)7, 90109  1,213,171)4 

t7.098.883  U 
LIABILITIES. 

Capital  stock 8800, ess  ss 

Burplea  and  an  divided  profits  (net) 55  '  ,553  87 

Circulation So  case  ss 

Dsposits 4,94  7.339  3  7 

17.098.883  44. 
OFFICERS: 
J.  M.  BARNBTT,  President. 


WILLARD  BARNHART,  Vioe-Pres. 
CLAT  H.  HOLLI8TER,  Cashier. 


HARVEY  J.  HOLLI8TBR.  Tlee-Prea. 
U.  A.  WOODRUFF,  Assist.  Cashier. 


JAMES  M.  BARNETT. 

W.  R.  SHELBY, 

WM.  JCDSON. 

H.  J.  HOLL1BTER 

J.CHOtT. 

CLAY  H.  HOLLIBTER 

BDWARD  LOWE, 


DIRECTORS: 

WILLARD  BARKHART. 

JOB.  H.  MABTIN. 

E.  Q.  8TODLBT. 

L  H.  WITHBT. 

GEO.  C.  PBIRCB. 

W.  D.  8THVBN8, 

HBNRT  IDBMA. 
.  W.  CUMMER. 


The  Continental  National  Bank 

OF    CHICAGO. 

Statement  of  Condition  at  Close  of  Business  Aug.  22,  1907. 


RESOURCES  LIABILITIES 

Loans  and  discounts $44,813,453  26  OapitaJ  stock  paid  in 

Stocks  and  bonds. - 2,043,945  78 

U.S.  bonds  to  secure  circulation 3,000,000  00 

Premium  on  U.  S.  bonds - 101,250  00 

Oyordrafts - 370  13 

Due  from  banks  and  U.  S.  Treasurer.  6,831,606  35 

Cash 16,188,835  21 


.-- $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  profits 1,065,020  50 

Circulation 2,984,300  00 

Deposits 62,930,140  23 


Total $72,979,460  73       Total $72,979,460  73 

OFFICERS 
GEORGE  M.  REYNOLDS,   President  HERMAN  WALDECK,  Assistant   Cashier 

ALEX.  ROBERTSON,  Vice-President  FRANC  H.  ELMORE    Assistant  Cashier 

"WM.  G.  SCHROEDER,  Cashier  WILBER  HATTERY    Assistant      aihier 

BENJAMIN  S.  MAYER,  Assistant  Cashier  JOHN  R    WASHBURN,  Assistant  Castiier 

A   GENERAL  FOREIGN  EXCHANGE   BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


THE 

Commercial  National  Bank 

OF  DKTROIT 

UNITED  STATES  DEPOSITARY 

Statement   of  Condition    on  Aug.  22,  1907 

■  BBOURCES. 

Loans  snd  discounts $6,075,607  18 

Overdrafts s,7»7  13 

Furniture,  Fixtures  and  Safe  Deposit  Vaults 15,000  00 

United  States  bonds  at  par 133,00000 

Other  bonds  and  securities 18,857  18 

Due  from  other  banks  1 81,494,787  49 

Cash  on  band 944,90967  3,439,6971s 

$8,786,888  71 
LIABILITIES. 

Capital  stock 81,000,000  00 

Surplus 5*0,000  00 

Undivided  profits 147,31s  61 

Circulating  notes 38,30000 

Deposits 7,058,598  13 

Reserved  for  taxes 44,877  97 

$8,786,888  71 

MORRIS  L.  WILLIAMS,  President 
EOROE  HENDRIB.  Vloe-Pnoet.  W    A.  M.wniNNEY,  Assist.  Cashier 

CHARLES  L.  PAI.MS,  Vlce-Prest.  K.  F.  CHRISTIE,  Atisdstant  Oaahter 

s\  A.  SMITH.  Caxbler  J.  H.  HART,  Assistant  Cashier 


Accounts   of  Ranks,   Bankers,  Corporations,   Mercaniil* 
Firms  and  Individuals  Invited 


ffnotanapolis,  lno. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Aug.  22,  1907. 
•  ■SOURCES. 

Loans 83,677,«49  45 

United  Slates  bonds 910,000  so 

Crty  of  kadianapollc,  Marlon  and  other  county 

bonds 1,377.734  09 

Casta  Resources. 

U.  &  bosdM  to  secure  deposits 8330,000  00 

U.  8.  bonds  on  hand 1,800  00 

Dim  from  bank* 1,365.093  II 

Doe  from  U.S.  Treasury. ...........       44,700*0 

Cash  (Gold,  8161,107  50) 891.365  89 

»,  833,9*910 

$8,818.762  64 
UABnjTIES. 

Capital  stock 81,000,000  o* 

Snrplus  fund  and  profits 810,639  55 

national  bank  circulation 910,000  *• 

Deposits S.5»5.033  «9 

United  States  Deposits 340,00000 

Bonds   borrowed .............. S33.50000 

18,818.763  64 

OFFICBR8: 

O.  N.  FRENZBL,  President 

.1    P.  FREJfZEI.,  Vioe  Piffltdrm  *  .  K.  KRKNZEL,  Cashier 

FRED  FAHNLKV.  *d  Vioe-Presldnnt         J.  P.  FRBNZEL  JR.,  Asst.  Cashier 

I'l  HECTORS. 

Jsmes  F.  Falley.  A  ben    Lleber  John  P.S*reDi«l. 

Frederick  Fnhnley,  I'uiii  H.  Krttuss,  Otto  N.  Fremel. 

Henry   WeSBOI. 

We  make  n  specialty  of  eollectlone  In  this  State  nnd  vicinity,  and 
renh  on  day  01  payment  at  lowest  rates 

UMTED    STAGES    DEPOSITORY. 
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<Llevelan&,  ©Dto. 

TUB 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts $6,478,515  50 

United  States  and  other  bonds 1,238,18a  98 

Overdrafts 9,4*7  4» 

Furniture  and   fixtures. 33,00000 

Cash  onhand 704,084  47 

"With  banks  subject  to  check 1,140,931  73 

'With  United  States  Treasurer 48,300  00 


$8,774,622  10 
LIABILITIES. 

Capital  etock %  1,0 00,000  00 

Surplus 500,000  00 

Undivided  profits,  less  expenses  and  taxea 96,77547 

Circulation 1, 000,000  00 

Bond  account 001,500  00 

Deposits 8,375,348  63 


$9,774,622  10 
OFFICERS: 

J.  J.  SULLIVAN,  President.  O.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAT,  Vice-President.       L.  J.  CAMERON,  Asst.  Cashier. 


THE 

Third  National  Bank 

OF   LOUISVILLE,    KY. 

ESTABLISHED   1874. 


DEPOSITORY  OF  THE  UNITEO  8TATE8. 


OWEN  TYLER, 

john  j  Mchenry 
j.  d  powers,     . 
c.  w.  dieruf,  .     . 


.     President. 

Vice-President 

Vice-President 

.   Cashier 


J    D.  Powers, 
W.  N.  Cox, 


DIRECTORS: 

A.  G.  Lanqham,     John  J.  McHenrv 
A.  T.  Hert,  A.  V.  Thomas, 

Owen  Tyler. 


Special  facilities  for  handling  collections  on 
Louisville  and  all  Sontbern  points 

CORRESPONDENCE    INVITED 


Gbfcago,  1TIL 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  AUG.  22,   1907. 


RESOURCES. 

LOANS.. $13,588,662  64 

UNITED  STATES  BONDS 416,217  60 

REAL  ESTATE , 17,187  88 

CASH  AND  EXCHANGE 6,936,640  46 

TOTAL $20,966,707  88 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000.000  00 

SURPLUS  AND  PROFITS 1,227,139  21 

RESERVE  FOR   TAXES  10,000  00 

CURRENCY  IN  CIRCULATION 400,000  00 

SPECIAL  DEPOSIT  OF  U.S.  &  OTHER  BONDS  326.000  00 

DUE  DEPOSITORS 17,003,668  67 

TOTAL $20,966,707  88 


OFFICERS  t 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON.  Vice-President.  R.  l_  CRAMPTON,  Assistant  Cashier. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JAN8EN,  Assistant  Cashier. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  . 

.      .      PRESIDENT 

GEORGE  B.  SMITH     . 

.    ASS'T  Cashier 

JOSEPH  T.  TALBERT  . 

.     .  Vice-Pres. 

HARVEY  C.  VERNON 

.    Ass'T  Cashier 

RALPH    VAN    VECHTEN, 

2  o  Vice-Pres. 

H.   ERSKINE  SMITH   . 

.    Ass'T  Cashier 

OAVIO  VERNON     .      .      . 

Sno  Vice-Pres. 

WM.  T.   BRUCKNER    . 

.    Ass'T  Cashier 

NATHANIEL  R.  LOSCu 

.    .  Cashier 

EDGAR  .'.'.   IOHNSON 

.    .     .     Auditor 

This  bank  is  pleased  to  place  at  the  disposal 

of   its   customers  the  facilities  gained 

during  forty  years  of  continuous 

service   and   growth 


THE 

FIFTH  gffSPgy-  CINCINNATI 

Statement  at  Close  of  business  Aug.  22,  1907. 
RESOURCES. 

Loans 16,478, a8-  51 

U.S.  bonds  and  premiums 1,018,145  47 

Boods  and  securities 9*3.835  14 

ResJ  estate  and  fixtures 0,873  4* 

Due  from  banks  and  U.  8.  Treasury. St, 370,1  3301 

Cash 878,690  6a      1,148. 814  54 

LIABILITIES.  $10,741,968  18 

Capital  stock •i.ose.ooo  00 

Surplus  and  profits 756,16184    11756,16184 

Circulation  ..................................... 1,000,00s  os 

Deposits: 

IndlTtdual »S, l  3  5, «  3  4  86 

Bank 3,883,181  48 

U.  S.  deposits 100, 000  ee 

U    S.  bonds 591,79000       7,811,506  3< 

Murj.  bond  account. 174,500  0. 

110.741,968  18 
Comparatire  Statement  of  Deposit*. 

OCTOBER  6,    1896 KWfl  !>23  78 

SEPTEMBER  6,   1900 *2, 7*7.185  98 

SEPTEMBER  6,  1904 |5,07i).«f15  85 

AUOUIT  22,  1907 $7,811,206    3 


CHABI.BP  A.  HINsch,  President.  KI>\v  A  RI>  8BITKR    nastier. 

.<  AH.  M.  OI.RNN.  Vloe-l'reildenu  MONTH  J.  (JOH1.H.  Ant.  (lash  si 

''HA  HI, KM   II.    RTU1CI.DS.    AnLlMlilnt. 


II 


National  Bank 
of  St.  Louis 


Statement  of  Aug.  22,   7907* 

RESOURCES. 

Loan*  and  discounts .••o, 373, 396  04 

Bonds  and  nocks 7301843  45 

U.  8.  Bonds  and  tremiuma 1,319,000  00 

Banking  House 300,00000 

Cash,  etc 13,747,488  87 

8S7.202.73O  36 
LIABILITIES. 

Capita! - (1,000,00000 

Surplus  and  profits 1,164,351  S3 

Reserve  for  interest,  taxes,  etc 100,00000 

Circulation 1,000,100  00 

Deposits 31,018,177  83 

837,202.730  36 

C.  H.  HUTTIG,  President 

W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier 

J.R.COOKE,         D.  A.  P.  COOKE,        R.  S.  HAWE3, 

Assistant   Cashiers 

ACCOUNTS    SOLICITED 


Burliiniton, 
Iowa. 


MERCHANTS' 
NATIONAL  BANK 


Capital        -  $100,000 

Surplus  and  Profits,  -   126,000 


OFFICKUS: 

J.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.   HUNGERFORD,  Cashier. 
F.  L.HOUKE,  Asst.  Cashier.  C.   L.  FULTON,    Asst.  Ca*hi*r. 


Special  Facilities  for  the  handling  of  Collections  01 
BCKMNriTON  and  other  loWA  points. 


St.  Xouts,  too. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  8t.  Louie  Olearlng-Hoase  Association.) 

Capital  and  Surplus,       -  89,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES. 

-0AN8  $18,451,606  46 

BOHD8  AMD  STOCKS 6,339.398  77 

(BAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  880,000  00 

SAFE  DEP08IT  VAULT8 200,00000 

OTHER    RESOURCES 6,767  54 

CASH  HI  VAULTS  AND  DEPOSITORIES 5,35  3,417  38 


$31,230,090  15 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN 83.000,000  0# 

8URPLU8  AND   UNDIVIDED  PROFIT8 6,803.987  13 

UNPAID  DIVIDENDS 1,360  75 

OTHER  LIABILITIES     3,336  01 

RESERVE  FOR  TAXES 40,000  00 

DEPOSITS 21,381.406  22 


§31,430,090  16 


OFFICERS: 

FB8TU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  WILLIAM  MAPFITT,  Treasurer.  C.  H.  McMILLAN.  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  JOHN   H.  KRUSE,  Asst.  Treasurer.  J.  B.  MOBBRLT,  Asst.  Secretary, 

9SORQE  W.  WILSON,  Vlce-Pres.  EDWARD  BUDER,  Asst.  Treasurer.  JaCOB   KLEIN,  Counse.. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  AMEDEE  V.  RBYBURN,  /  „    _. .    ~  ..  _.      . 

WM.  FOLEY,  Manager  Bond  Department.  H    vP.  COOKE.  \  M»"Be"  »»'«  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

JAMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MR8.  R.  GRAHAM  FROST,  Manager  Woman's   Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


St.  3osepb,  too. 

HILTON  TOOTLE  Jr..  President. 

GRAHAM  G.  LACY,  Vice-President.  K.  U.  ZIMMERMAN.  Cashier. 

w.  a.  EVANS,  Ant.  Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.  JOSEPH     MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON   *  CO.,  Bank.ri. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Time  laans ••,704,718  77 

U.  S.  bonds 195,500  ee 

Furniture  aod  fixtures 11,081   00 

Cash  and  eight    exchange 1.075.09533 

De  1  and  loans 933,684  60 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer   9,000  oo 


86.3J9.079  63 
LIABILITIES. 

Capital  stock  paid  In 9100,000  oo 

Surplus  and  undivided  pronto 198, 071  7I 

Circulation 173,800  00 

Demand   deposits 4,816,307  84 

8S.3S9.079  62 
AeOMBto    •(    Kanus.    Basksrt    and    Individual*    Keeel-ved    upon 
Kqnltable  Termt. 

CORRKSPONDCNCE     INVITED. 

DIBBCTOKB: 
MILTON  TOOTLE  Jr..  H.  T.  LEMON, 

BBlHlM  G.  LACT.  E.  H.  ZIMMERMAN. 

THOMAS  B.  CAMPBELL. 


Cbtcago,  Ull. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  22,  1907. 
RESOURCES. 

Loans  and  discount* 66,345.7*8  50 

Overdrafts 1,188  37 

U.  8.  bonds,  par  value 1,100,00000 

Premium  on  U.  S.  bonds...... 15,000  •• 

Other  bonds ...... ..............     1,191,393  87 

Real  estate 1,000  m 

Due  from  U.  S.  Treasurer 30,00000 

Cash  and  sight   exchange „ 4.454,677  ro 


813,169.390  82 
LIABILITIES. 

Capital  stock  paid  In..... 81,000,000  o«s 

Surplus 100,000  00 

Undivided  profit* „ iJ8,4»o  30 

Circulation 9*0,600  00 

Dividends  unpaid 136  50 

Deposits 11,811,113  oo 


813.169,390  89 
OFFICERS. 

L  A.  GODDARD.  President.  NELSON  N.  I.AMPKHT,  Wee- Pre* 

11KNKY    1L   KENT.  CWhtar.  CU.AK.LKS  ITIrtN ALD.  Asst. Caialor 

COLIN  8.  CAMPBELL,  Asst.  Cashier. 


Walter  8.  Roerle, 
John  C.  Ket»er. 
KioDard  KltiuerakL 
L  A.  Goddard. 


DIRECTORS, 

D.  B.  1 1  an  well. 
Cirfvln  H.  HU1. 
Chaa.  W    HitLfcJsr. 
John  A.  KtQjt, 


N.  N.  Lampert 
Cteas.  A.  Piam 
Wm.  P  Rend. 
W.  A.  Tllden, 


The  Accounts  of  Corpo rations,  Finns  and  Individuals 
Eespectfnily  Solicited. 


1 

Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Aug   22,  1907, 

ASSETS. 

Loans  and  discounts 83.681.t32  33 

U.  S.  bands  to  secure  circulation 500,00000 

U.  S.  and  other  bonds  and  premium 787,756  85 

Bank  Building 175,0:00  00 

Cash  and  due  from  banks 3, 44*, 79°  *° 

S8.637.179  28 
LIABILITIES., 

Capital $500,000  00 

Surplus  and  undivided  profits 400,000  69 

Circulation 487,700  00 

Dividends  unpaid 24°  00 

Deposits 7,140,238  59 

$8,537,179  28 

OFFICERS: 

Ji  e.  A1N3WORTH,  President.  R.  W.  PCHMKER,  Cashier. 

B.  LEA  BaKSBs.    Vioe  Pres.  A.  M.  WRIGHT,  Aas't  Cash, 

W.  A.  HOLT,  Asst.  Caahler. 

««»>  t»   specialty    0f  handling-   collections    on    ©regou, 
Washington,  IdaUw,  Montana  and  Utah. 

DrufU  tairued  Aired  oit  all  the  principal  cities  of  Europe  and  the  Orient. 


Mechanics -A  me  rican 

National  Bank 

St.  Louis. 

Report  of  Condition  Aug.  22,   1907. 

RESOURCES 

Bill*  ducoontel $14. 077, 518  52 

Demand  loans  and  overdrafts   6,8o-t.4«3    22 


U    S    bonds  and   premium   

Kedemption  fund — . 

Bonds  to  secure  U.  S.  Deposits 

Other  bonds —  .— — . 

Cash: — In  vauu     *4.9<3.'94  78 

With  banks 5,464,908  33 


2,050,000  04 
100,000  09 

368,000   00 
S3  6,6'Oi  25 

3  3,398,103    I  I 

$36,315,676  10 
LIABILITIES. 

Capital  stock »2. 000,000  i»o 

Surplus  and  profits ....       2,989,470  73 

Circulation 1,981,6001.2 

Reserved  for  taxes 40,000  00 

Bond  account   2-13, mo  05 

Deposits: — Individual  $9,426,  on  55 

Banks  19,335, 593  76 

U.  S.  Government 300,00000    29,061,60531 


$36,316,676  10 


The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  iuvite»  the  accounts  of 
iiiiuks,  Corporations.  Firms  aud  Individuals. 

WALKER  HILL,  President. 
P.  HILLIARD,  Vice-Prest.  L.  A.  BATTAILE,  Casnler 


Condensed  Official  Statement  of  the  Financial  Condition  of 

Mississippi    Valley  Trust  Company 

ST.  LOUIS 

Under  call  of  Secretary  of  State  at  close  of  business  August  22,  1907 


RESO URCES 

Loans 512.784,258. 

Bonds  and  Stocks 

Real    Estate 

Overdrafts 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In   Vaults 51,418,925.13 

With  other  Trust 

Co'sandBanks--4,289,910.36 
All  other  Resources 


LIABILITIES 

Capital $3,000,000.00 

.Mfi.3n1.97    Surplus  and  Undivided  Profits-     5,641,408.38 
161.808.92    DEPOSITS 

Demand $10.592. 573. fi-t 

Time--- 2,364,132.98 

Savings 4,596,163.26  17,552.869  88 

]  Reserve  for  taxes  and  Interest 

on  Savings  Accounts 82.oon.00 

5,708,835.49    All  other  Liabilities--- 3,575.97 

36,083.94 


607.66 
72,000.00 


$26,279,914  23 


$26,279,914  23 


OFFICERS 
JULIUS  S.   WALSH,   Chairman   of  the   Board 


BRECKINRIDGE   JONES.    President 
JOHN  D.   DAVIS,  Vice-President 
SAMUEL   E.   HOFFMAN,  Vice-President 
H.  S.  AMES,  Asst.  Executive  Officer 
FREDERICK  VIERLING,  Trust  Officer 
C.  M.  POLK,  Asst.  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  R.  E.  Officer 


JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY   C.   IBBOTSON,     Asst.     Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
Wll,  McC.   MARTIN,  Asst.   Bond  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARI.ETON 
CHARLES  CLARK 
HORATIO    N.    DAVIS 
JOHN    D.    DAVIS 
AUGUSTE    B.    EWING 


DIRECTORS 
DAVID  R.  FRANCIS 
AUGUST   GKHNER 
S.   E.   HOFFMAN 
CHAS.    H.    HUTTIG 
BRECKINRIDGE    JONES 
W.   J.    McBHIDE 
NELSON    \V.    McLEOD 
SAUNDERS    NORVELL 
ROUT,    J.    O'REILLY.    M.D 


WM.    D.    ORTHWEIN 
HENRY  W.   PETERS 
H.  CLAY  PIERCE 
JOS.    RAMSEY    JR. 
JAMES   E.   SMITH 
R.    H. STOCKTON 
JULIUS  S.   WALSH 
ROLLA  WELLS 


Salt  Xafee  Cits,  "Oltab. 

Walker  Brothers  Bankers. 


ESTABLISHED  1859. 


Incorporated  1903. 


Absorbed   the   Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co  '«  Rank. 

Statement  at  close  of  business  May  20,   19U7. 
RESOURCES. 

Loans  mid   Discount* ......     11,971,030  7* 

Stocks  and  Securities 51, 430  54 

Furniture,  Fixture*  and  Vaults 10,000  00 

HH.  Bonds,  1  st  mortgage  ...  fj^gn.ooo  00 

Due  from  banks  and  bankers 677,087  '8 

Cash  on  hand « 4-*5,6g7*i      1401,38559 

33.476.846  83 
LIABILITIES. 

Capital li)o,ooi>  00 

Surplus  fund 100,00000 

Undivided  profits 45,0637a 

Deposits 3,oK  1 .1  8  1    M 

J3.476.846  83 
DEPOSITS  MARCH  14,  1906,  $1,673,888  06. 

DEP0S1T8  MAY  89,  190.r»,  $2,287,212  58. 

DEPOSITS  SEPT.  4,  1906.  »3, 085, 128  89. 
DEPOSITS  JAN.  2b,  1807,  »3, 212, 648  63. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"Th»-  Oiiifrl  K.iuk  in  Ptia  !  nt<>r  imuiitaiu   Ue^loii." 

m.  H.  wai.kki:.  Pros  (Mai 
I.,  ii   k\  hn-  «  i. ':•'•;!  ',..i,.,.  pi  o  ir  u-vitn   Ass'   Ashler 

JuM.N  II.  W  >  I  K/H.  a»«i.  C-Mnr  W     \li>N|\'.      KKHHKY 

'lIlu.ilAS  wk.u,  Vioe-Presldeni  11.  (i.  Aioii  1 1,1. a  iS 


Salt  Xafee  Cit}?,  IHtab. 

Established  1873. 

McCORNICK  &  CO.. 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Statement  of  Condition  on  Dec.  3,   1906. 

RESOURCES. 

Loans 14, 7311,888  50 

Purniture  and   fixtures 5.000  00 

Bond*  and  cash  securities $5«5.557  78 

Cash  00  band  and  due  from  banks..    4,607,513  74 

Total  cash  resources . 5,118,071  51 

$9,361,760  02 
LABILITIES. 

Capital ssjo.ooo  00 

Und.viied  profits 40  808  36 

Deposits 0.071.861  46 

49. 361,760  02 
with  which  is  AFFILIATED 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 


ACCOUNTS    SOLICITED 
FACILITIES    UNEXCELLED 
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flbtnneapolts,  /IMnn. 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  close  of  buainest  Aug.  22,  1907. 
tllOUICII. 

Lmwrt  discount*. .................... ...........  19,007,899  71 

Overdrafts.  .__...._._..  ... 6,991   47 

Bends,  stocks  and   securities 94,541  ai 

U.  S.  Bonds  to  secure  circulation  50,0s*  00 

Cub  to  bind  iDd  du«  from    banks 4,521,10178 

118,681.641  17 
LIABILITIES. 

Capital  paid  in.... »i, 000, 000  00 

Surplus  and  nodlvldad   profits 1,044,239  03 

D.BKJSit.         11,587,401    14 

Reserved  for  unearned  discount 50,000  to 

818,681,64117 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted   for  on  dute  ot  payment,  at  lowest  ra  ea. 

accounts  of  banks  and  bankers  received  on  pavobable  terms 

officers: 

F.  A.  CHAMBERLAIN,  President.        PERRY  HARRI80N   Vice-President. 
E.  F.  MEARKLE,  Vice-President.  KKEI).  SPAFFORD,  Aast.  Cashier. 

J.  8.  POMEROT,  Cashier.  GEO.  LAWTHER.  Asst.  Cashier. 

STANLEY  H.  BEZIOER,  Asst.  Cashier. 


Saint  Paul,  fl&tnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  clone  of  business  Aug.  22,   1907. 

RESOURCES. 

Loans  and  discounts ...  18,141,585  sj 

U.  8.  bonds,  at   par too, oes  ss 

Other  stocki  and  bonds 48,500  o* 

Baoklnc  houa* 190,0s*  ss 

Caah  and  due  from  banks 8,049,i2b  G9 


LIABILITIES. 

Capital  stock 

Surplus  

Undivided  proSt* 

Circulation 


110,829.814  04 

.     11,000,011   s* 

550.ee  •  •• 

76,146  73 

•  10,000  •• 


Dtpodti 8,093,168  19 

810.829,914  84 
OFFICERS: 

CKNNBTH  CLARK.  President.  GEO.  H.  PRINCE.  Tlco-Prost 

H.   W.  PARKER.  Cashier.  H.  TAN  VLKCK.  A**t-  Cashier 

DIRECTORS: 

J.  M.  HANNAFORD. 

D.  R.  NOTES. 

J.  H.  SKINNER. 

B.  N.  SAUNDERS, 

T.  M.  Vf  ATKJJSS, 


CJhAWTORD  LITLNG8TON 
T.  A.  HARLOW. 
•DtNEBTH  CLARK. 
W.  B.  PARSONS. 
LOUIS  W.  HILL 


CHAS.  P.  NOTE8 
L.P.  ORDWAY. 
f.  B.  KELLOGG, 
O.  H.  B  GKLOW 
GEO.R.  PRINCE 


UNITED  8TATE8   DEPOSITORY. 


Denver,  Col. 


FIRST  NATIONAL  BANK. 

8TATEMENT  AT  CLOSE  OF  BUSINES8  AUG.  22,   1907 


RESOURCES. 

LOANS  AMD  DISCOUNTS 87,091,802  13 

STOCKS,  BONDS  AND  SECURITIES 6,636,643  67 

REAL  ESTATE 120,992  79 

0.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400.000  00 

DOB  FROM  BANKS 6,960,026  07 

OA8S  ON  HAND 3,908.869  03 

826,118,332  69 


LIABILITIES. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS 


81,000,009  00 

1,029.267  97 

979.400  00 

22.113.674  62 


825.118,332  59 


OFFICERS: 

D.  H.  MOFFAT,  President. 
THOMAS  KBBLT,  Vlce-Pr*sidont.  C.  S.  HAUQHWOUT,  Assistant  Cashier. 

F.  Q.  MOF7AT,  Cashlsr.  T.  O.  SMITH,  Aaalatant  Cashier. 

J.  C.  HOUSTON,  Aaalatant  Cashier 


D.  H.  MOFFAT, 
L.  H.  BICHOLTZ, 
J.  A.  McCLURO, 


DIRECTORS 

THOMAS  KEELT, 
F.  O.  MOFFAT. 
GERALD  HUGHES, 


C.  8.  HAUGHWOUT, 

C.  M.MacN  BILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springs. 


WE    FURNISH    BROWN    BROTHERS    k    COMPANY.    NEW    TORE,    FOREIGN    LETTERS    Of    CREDIT. 


flMnneapolis,  flMnn. 


THE 


First  National  Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,700,000 
13,000,000 


OTFICBRS: 


F.  M.  PRINCB,  President, 
a  T.  JAFFRAT  Vioe-Prealdent.  GEORGE.  F.  ORDB.  Oaahlar. 

D.  MACKKRCHAR,  Asst.  Caabler.  ERNEST  C.    BROWN.  Asst.  Casbtai 

H.  A.  WlXLOCailUY,  Asst.  Cimbaer. 


UNITED  8TATE8  DEPOSITORY. 

VNSVR  FAMED    FACILITIES   FOR   NOBTHVEtTBBr 
COLLECTIONS—ACCOUNTS   INVITED. 

We    should    be   glad    to    bare   70a    write. 


flDtnneapolts.  rtMnn. 

ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 
Deposits, 


$1,000,000  oo 

950,000  00 

•  12,000,000  00 


OFFICERS. 


WM.  B.DDNWOODT,  President.  JOSEPH  CHAPMAN  JR.  Cashier. 

M.  B.  KOON.  Vice- President  F.  B.  HOLTON.  Asst.  Cashier. 

K.  W.  UBCKER.  Viee-Praaldant.  CHAR.  W.  FaBWELL,  Asst.  Cashier 

ROBERT  B.  MCGREGOR.  Asst.  Cashier. 
DIRECTORS. 


S    W.  BACKDS,    President   Backus- 

Brooks  to. 
J  A  MB8  8.  BELL.  President  Washburn 

Crosby  Co. 
J.  H. CARPENTER.  President Carpen- 

tor-I-amb  Co  .  Lumber. 
JOSEPH  CHAPMAN  JR..  Cashier. 
W.  C.  COOKE.  President  Minneapolis 

Trust  Co. 
■.  W.  DECKER,  Vice-President. 
WM.  H.  DUN  WOODY,  President. 
L.  S.  GILLETTE.  President  Eleetric 

Steel  Elevator  Co. 
T.  B.  JANNBY,  Pres.  Janney,  flemple, 

Hill  A  Co.,  Wholesale  Hardware. 
M. B. KOON,  Vice-President. 
HENRY  L.  LITTLE,  Gen'I  Mgr.  Pills- 
bury-  Washburn  Fl'r  Mills  Co.,  Ltd. 


W.  G.  NORTHUP.  President    North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PBAVBY.  Pearey  Ble- 
rator System. 
QEORGE   W.    PORTER.    Vloe-Presl- 

dent  Atlantic  Elevator  Co. 
\v.  A.  RAMSKY.  President  Minnesota 

Linseed  OH  Co. 
A.  T.  RAND,  President  Minneapolis 

Gas  LUrht  Co. 
GEORGE  W. V  AN  DDSBN.Van  Dueen 

Elevator  System. 
C.  D.  VEI.IK.  Vice-President  Deere  A 

Wefcber  Co.,  Farm  Implements. 
E.  P.  W  ELLS,  Pres.  Wei  Is  A  Dickey  Co. 
E.  8.  WOODWORTH.  President  E.  8. 

Woodworth  A  Co. 
O.C.WYM  AN,  Pres.Wyman,  Part  ridge 

A  Co.,  Wholesale  Dry  Goods. 


J.  T.  WYM  AN,  Smith  A.Wyman.  flash.  Doors  and  Blinds. 
*  ■  svsrti.  •!  aver  *  per  eent  asssal  dividends  paid  (•  stack 
holders  slnoe  orxantaatlon  In  I  MTU. 

Dividend*  paid  since  argaulaat  l»n,  SJ.  4  10. 00(1  00. 
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Seattle,  TKIlasb. 

National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loin*  and  discounts... .    •7,758,009  91 

State,  county  and    city    warrants . .... 342,41980 

Furniture  and  fixtures 7,44991 

Foreign  Government,  railroad  and  other  bonds.  678,050  01 

U.S  Government  bonds $1,040,36600 

Cash- 
In  Vault  1,431,341  46 

In  Ranks 1,947,332  03 

In  U.  S.  treasury 25,00000      4,443,93949 

$13,229,863  71 
LIABILITIES. 

Capital-. ............................ $1,000,000  or 

Surplus  and  profits 670,457  55 

Circulation . 500,010  00 

DepoMis 

Individual    •8,339,67108 

Bank 1,951,843  13 

United  States 707,88395  11, 059, 406  16 

$13,229,863  71 
OFFICERS 
M.  F.  BACKUS,  Present  J.  W    MAXWET,!,.  r^hier 

H,   H.  SPKNCEIl,  1st  Vice-Preslrient  O.  A.  mKNi'Kk.  iitAxi  raBhler 

R.  8.  STACY,  2j  Vice  President  R.  S   WAL.KER.  2d  Asm,.  C»shier 

DI«WCTORS 
II.  C.  Ht-nry.  ''tiairmnn 
E.  B.  Aineworth         Jo«hti«  A.  Green        R.  K  -peucer  Geo.  w.  Trimble 

M.  V.  Bacuu«  C.J. 1. "Ml  *alpti  s.  si  .■<•«         U   ■ '.  W«lia<  e 

Le  Roy  M.  B.ekus     E  S.  McCord  E.  V.  S«w  ney        0    V.  Write 

Geo.  E.  Dehieiger      Chas.  8    Miller  Morltz  i'taomren    M.  H.  Your  g 

E.  O.  Graves  Chas.  a.  Patten 


Uacoma,  vfflasb. 


FIDELITY 


TRUST  COMPANY 
BANK 


Of  TACOMa 


OLDEST    TRUST   COMPANY 

IN    THk      STATE     OF     WASHING'ON 


Statement  at  the  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts $3,296,341  16 

U.  S.  bonds  and  stocks 139,827  18 

Bank  building 350,000  o  o 

Cash  on  hand  and  in  banks .  980,802  46 


$3,65ti.970  80 
LIABILITIES. 

Capital  paid  in.... $300,000  00 

Undivided  profits,  net 164,713  43 

Dividends  unpaid 56800 

Deposits 3,191,689  37 


$3,666,970  80 
DEPOSITS: 

May  !ifl,  190* $143, 14S  »7 

May  '20,  1903 1,359.005  »3 

l>Itiy-0.   1004 l.««8.«58N« 

May  20    1M05 1.0OI.320  0? 

May  ill,  1900 2.831, -J<W  MO 

May  U»    1907 3,013,04551 


OHr'ICKKS: 
J.  C.  AIN8WOKTH.   r»rer<t.         A  KTHOR  G.  PRHTl  A  HO.  Cashier. 
.iNO.rt.  KAKBR.  Vice  Prt-st.        P.P.  HA8*  HLL  Jr„  Asia.  Cashier. 
P.C.  KAUFMAN.  2d  v.- Pre*.  UUUUiilO  BROWN  K,  8ecr«u,rv 


PORTLAMD,  ORE. 

"TLbc  ©ifcest  XTrust  Company?  in  Qcegon" 

Business  of  Eastern  Backs  and  Trust  Companies  in 

all  parts  of  Otegon  and  Washington  handled 

promptly,  accurately  and  economically 

by  the 

of  ©rcgcrw 

Capital,  Surplus  and  Profits,  $348,o<  o 
Resources  over,        -        -        2,200,000 


on; 
SPECIAL  CERTIFICATES  OF  DEPOSIT 

afford  to  Trustees,  Bank*  and  Private  Investors  a 
safe  means  of  earning  from  2J^%  to  4%  interest. 
They  aie  p-iyable  on  abort  call,  ai  d,  if  desired,  we 
will  arrange  to  pay  them  at  our  New  York  Corres- 
pondent's. 

SEND  FOR  BOOK  OF   ILLUSTRATIONS. 


San  ffranctsco,  Gal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  8PRECKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K.  LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant   Carhier 


Accounts  Invited  rnmi  Hank*.  Corpora  lion  a 

ami  In   iviiitiuiM 


%os  Hnoeles,  Gal. 

Merchants  Trust  Company 

PAID-UP  CAPITAL,  $500,000 

Pacific   Coast  Business  of 
Eastern    Banks   and 
Trust  Companies 
Solicited 


PARTICULAR  ATTENTION  GIVFN   COLLECTIONS 

OFFICERS 
W.   L.  BRENT.  President  J.  C.  WICRHAM.  Treasurer 

G.  A.  PARKYNS,   Vice-Prest.  GEO.  E.  REID,   A«*t.  Treae. 

L.B.HOWE,  Asst.  T.ust  Officer         CHAS.  F.   SNIDER,  Asst.  Sec. 


%os  Hnoclcs,  Gal. 


FIRST    NATIONAL   BANK 


OF  LOS  ANGELEi> 


litKKENT  NATIONAL   HANK   WEST  OR  DENVKll 
AND  SOUTH  OK  -AN   FRANCISCO 


BEN.I.  I.  COHEN,  Prest. 


B.  LEE  PAUET,  Nee'/. 


Statement  at  close  of  business  Aug   22,  1907. 
RESOURCES. 

Loans  and  discounts ... ............' ..  $10.64627680 

Bonds,  securities,  etc  3,643,760  10 

Cash  and  sight  exchange 4,oi«,6;g5» 

818,202,676  62 
LIABILITIES. 

Capital  stock   •1,9*0,000  0? 

'Surflusand  undivided  profits 1,493,157  96 

Circulation     ...    1,750,000  00 

Bonds  borrowed 143,000  00 

Deposits 14.065,418  56 

918  202,676  62 

•ADDITION AIi   AB8BT£    One  Million  Hyp  Hundred  Thoosard  Dollari 

Invested  In  the  stook  of  tbe  Los  Angela*  Trojl  'lomiiw  »n  1  tim  Meu  >pn  Itan 

itanit  and  Trust  i  n    and  he  'i  in  tbeOfflcnri  ol  the  ITirti  National  Bank,  at 

Ti  uiteei  In  the  intereei  of  tbe  iberebolden  of  that  Hank. 

WITH    WHICH    IB    \FFII.IATEl» 

L4>n  An?nle«TniHt  Co.  Metropolitan  Hank  A  Trnpt  Co. 

Caplini.    $i. nun. nun  1  111.I1..1.    .  Sv.10.000 

llcimrrr..  9,483,330  KraouiTca.    I..IO0.000 
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iDcnvcr,  Col.  Seattle,  Tiaasb. 

Colorado  National  Bank  dexter  horton  &  co., 


DENVE     , COLO. 


UMTKD   STATES  DKPOSITOKV 


Statement  at  close  of  business  Aug.  22,  1 907. 
RESOURCES 

Loans  and  discounts $5,684,13832 

U    S   bonds  to  secure  circulation,  par  value 500,000  00 

O'  her  bonds  and  securities 3,4 9°  163  »  6  6 

Bank  building  and  other  real  estate 68,046  eo 

United  State*  bond*    (4011,100  00 

Due  'iobi  banks  and  U.S   Treasurer. 3  492,504  11 

Lash  on  hand     1,381,33001 

Cash  resources  .. 6,474,83412 


Total $16,217,651  10 

LIABILITIES 

Capital  stock $500,00000 

Surplus  aid  undivided  profits 573,748  60 

Circulation 489,20000 

U.  8.  Government  deposits $379,720  74 

Other  deposits 14,275,981    76 

Total  deposits 14.655,702  50 


Total S16.217.661  10 

OFFICERS 

CHAS.  B.  KOUNTZE    President 

DENNIS  SHEEDY,  Vlce-Prest.  WM    B.  BERG ER.  Cashier 

GEO    B.  BERGER.  Vlce-Prest.  T.  R.  FIELD.  Asst.  Cashier 

HAROLD   KOUNTZE    Asst.  Cashier. 


BANKERS 


OLUtHT  BANK    IN   WASHINGTON 
KSTAHLIMIBD  IN  187* 

Statement  at  the  close  of  business  Aug.  22,  J 907. 
RESOUR    ES 

L*t»8  and  disc  -uate $6,794,352  88 

High   grade    bond* 766,150  00 

Staie  an  1  Coun'y  warrants 9'. 977  78 

Overdraft*,  -ec    ■  ed  and  unsecured 19,03032 

R»a'  estate  owned 115,100  00 

Furniture  and  fixtures         12445688 

Due  from  bank,  and  banke   s $2, •37,641  65 

Cash   in  van   t 1, •91,176  24  3,73^81889 

Total _ $11,667.786  76 

LIABILITIES 

Capital  stock,  fully  paid $210,000  •• 

Surplus 8oo,io«eo 

Und  vided  profits »37,«SS5» 

Deposits  «f  irdiv  duals (9,464,697  11 

Deposits  of  basks  and  banker*...    1,135,95613  10, 510, 653  14 

Total $11,667,786  76 

OFFICERS. 

W.  M.  LADD.  President  M.  W.  PETERSON.  Cashier 

R.  H.  DENNY.  Vice-President  C.  E.  BURNSIDE    Asst.  Cashier 

N.  H.  LATIMER.  Manager  G.  F.  CLARK.  Asst.  Cashier 


flMlwaufcee,  iTOs. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

8TATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  22,    1907. 


RESOURCES. 

LOANS $11,888,981  27 

U.  S.  BONDS 1.150.000  00 

PREMIUM   ON    U.    8.  BONDS 14,750  00 

INVESTMENT    SECURITIES 1.129.C89  69 

REAL  ESTATE 98,387  78 

CASH  AND  DUB   FROM    BANKS 4,638,857  47 


TOTAL $18,819,666  21 


LIABILITIES. 

CAPITAL $2,000  000  00 

8URPLUS 600400  00 

UNDIVIDED  PROFITS „ 136.277  14 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 61,464  29 

RB.SERVE  FOR  ACCRUED   INTEREST /22.126  00 

RESERVE  FOR  TAXES 34,464  66 

SPECIAL  GUARANTY  FUND 69.648  65 

CIRCULATION 1,136,800  00 

DEPOSITS 14,869,896  67 


TOTAL , $18,819,566  2 


Walter  Alexander 
John  I    Beggs 
Wm.  Blgelow 


OFFICERS: 

FRED  VOOBL  Jr.,   President. 
WM.  BIOBLOW,  Vice-President.  OSCAR  KASTEN,  Assistant  Cashier. 

FRED  T.  GOLL,  Vice-President.  AUGUST  W.  BOOK,  Assist.  Ca-hler. 

HENRY  KLOES,   Caahier.  EDGAR  [    HUGHES,  Assistant  Cashier. 

W.  C.  HAAS,  Manager,  Foreign  and  Saving  Department. 

DIHKCr«»W*i 

Nathan  Glicksman                      H.  August  Luedke  Robert  Nunnemacher  Albert   O.  Trostel 

Fred  T.  Goll                                    Chas.  L.  MclDtosh  Wm.  Woods  Planklnton  Edward   A.  Uhrlg 

A.  K.  Hamilton                            Geo.  P.  Miller  Chas.  F.  Pfister  Fred  Vofc-el  Jr 


THE    FINANCIAL    REVIEW, 


ANNUAL. 


A  Year  Book  of  Financial  Information,  284  Pages 
Bound  in  Cloth,   $2  00. 

WILLIAM    B.    DANA    COMPANY,    PUBLISHERS, 


PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 
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E.  H.  ROLLINS  &  SONS 


BANKERS 


MUNICIPAL  and   CORPORATION    BONDS 


19    MILK    STREET      BOSTON. 


CHICAGO. 


DENVER 


SAN     FRANCISCO  \J 


N.  W.  HARRIS   &    CO. 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 
N^  W   Harris  $e  Comoany  Harris  Trust  &  Savings  Bank 

BOSTON  CHICAGO 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
agents  for  municipa  ities  and  coroora- 
110ns.    Issue  letters  of  credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 


Specialist  in 


NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS 

NEW  YORK  REALTY  CO.  STOCKS 

NEW  YORK  INS.  &  SURETY  CO.  STOCKS 

MISC.  UNLISTED  SECURITIES  OF  HIGH  GRADE 


25  BROAD  STREET 

NEW    YORK 


BANK    AND   TRUST   COMPANY    STOCKS 


NEW     YORK    AND    BROOKLYN, 


BOUGHT    AJVX>    SOLD 


CLINTON    GILBERT 

2    WALL    STREET,     NEW    YORK 
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INVESTORS 

Desiring  safe  first  mortgage  bonds  issued 
at  a  low  rate  per  mile,  on  roads  penetrating 
good  local  territories  and  earning  from  two  to 
five  times  interest  charges  will  find  it  to  their 
benefit  to  secure  from  us  detailed  descriptions 
covering  such  issues. 


F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Telephones:  Cable  Aodre88. 

2794,  2795,  2796  BROAD  FARBRANG   NEW   YOBK 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODES 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.     16.     18,    20     AND    22    WILLIAM     STREET, 

BRANCH,    475    FIFTH    AVENUE 

L0ND0N:  NEW     YORK  paris: 

18  Bishopsgate  St.,  Within  *  W  U^'  78  Rue  de  ^^ 


CAPITAL,        ...        $1,000,000  00 

UNDIVIDED  PROFITS,        7,504,408  73 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
01  blocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  a3  Agent  for  the  transaction  of  any  approved  financial  business. 

Foreign    t  xchange,    Cable    Transfers. 
Letters   of  Credit    Payable   Throughout  the   World. 

^^"rarnpt^v^p^  AUGUSTUS  V.  HEELY,  Vice-Pres.  and  S 

sTmiFI    ST  oa  m  T T'  71Ce-fre8ldent-  WILLIAM  B.  CARDOZO,  Asst.  Secretary 

SAMUEL  SLOAN  Jr.,  Vice-President. CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD  OF  DIRECTORS. 

wnmMmfnnn,    4«,™»  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE. 

nnmn?      °RP  AST°R'  HENRY  A    C'  TAYLOR,  STEPHEN  S.   PALMER 

JRA°N™'      Jnnwv,  D-  5-  KING  *-.  CLEVELAND  H.   DODGE, 

JAMFSFHOPAM  '  E-   R    H0LDEN'  FREDERICK  GELLER, 

SinS^J ?»tJL  WILLIAM  ROWLAND,  JOHN  L.  RIKER, 

a     n     apm.wAKER'  EDWARD  R.  BACON,  ROBERT  C    BOYD, 

AG.  AGNEW.  HENRY  H.  ROGERS,  HENRY  HENTZ 

HUOHLDS  LSS  ARCHIBALD  D    RUSSELL,  H.  VAN  RENSSELAER  KENNEDY 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P    A    VALENTINE 


Bank  Am  Quotation 


SECTIO 

OF   THE 


Commercial  &  Financial  Thronicle, 


Kntered  according  to  Aot  of  Congress  m  the  year  1907  by  Wiluaji  B  Dana  Oompamt  in  Orflc*  of  Librarian  of  Congress,  WashiBpton.  D  O 


VOL.  85. 
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ALBANY,  N.  Y. 
National  Commercial  Bank. 

ATLANTA,  GA. 
Atlanta  National  Bank 
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AUGUSTA,  GA. 
Georgia  Rail  road  Bank 11 

BALTIMORE.  MD. 

Farm.  &  Merch.  Nat.  Bank..  5 

Merchants'  National  Bank 10 

Safe  Deposit  &  Trust  Co 5 

BIRMINGHAM.  ALA. 
First  National  Bank 10 

BOSTON.  MASS. 

American  Trust  no 3 

National  Shawmut  Bank 5 

BUFFALO,  N.  Y. 
Marine  National   Bank 4 


MINNEAPOLIS.  MINN.  Page 
First  Nat.  Bk.  of  Minneapolis.  16 
Northwestern  National  Bank,  lfi 
Security  Nat  Bank  of  Minn..      16 

MOBILE.  ALA. 
People's  Bank 10 


NASHVILLE,  TENN. 

American  National  Bank 

Fourth  National  Bank   .. 


BURLINGTON,  IOWA. 

Merchants    National  Bank 


NEWARK.  N.   J. 
National  Newark  Banking  Co. 
Union  National  Bank 


1  I 


CHARLESTON.  S.  C. 
People's  National  Bank 8 

CHICAGO.  ILL. 
Commercial  Nat.  Bk.  of  Chic.     13 

Continental  National  Bank 12 

American  Trust  &  Sav  Bank.. 

Inside  hack  cover 
First  Nat.  Bank  of  Chicago. ..      11 

Fort  Dearborn  Nat.  Bank 14 

National  Bank  of  the  Republic     13 
Northern  Trust  Co.  Bank 

Inside  back  cover. 

CINCINNATI.  OHIO. 
Fifth  National  Bank 13 

CLEVELAND.  OHIO. 

Central  National  Bank.. 13  | 

•       DALLAS.  TEXAS. 
American  Exchange  Nat.  Bank     11 

DENVER,  COL. 

Colorado  National  Bank 18 

First  National  Bank.      16 

DETROIT,  MICH. 

Commercial  National  Bank 12 

Peoples  tthte  Bank 12 

FORT   WORTH.  TEXAS. 
Fort  Worth  National  Bank   ._     11 

GRAND   KAPIDS.   MICH. 
Old  National  Bank.. 12 

BARTFORD.  CONN. 

Aetna  National   Hank  5 


NEW  YORK,  N.  Y. 

Chemical   National  Bank    

Citizens  Central  Nat.  Bank... 

Coal  &  Iron  National  Bank 

Fanners'  Loan  &  Trust  Co 

Fourth  National  Bank 

Gallatin  National  Bank 

Hanover  National  Bank 

Merchants'  National  Bank 

National  Bk.  of  North  America 
Seaboard  National  Bank 

NORFOLK.  VA. 
Citizens'  Bank 

Norfolk  National  Bank 


PATERSON.  N.  J. 
First  National  Bank 


PA. 


PHILADELPHIA. 

Central  National  Bank 

Corn  Exchange  Nat.  Bank 

Farmers'  &  Mech    Nat.  Bank. 
Fourth  Street  National  Bank. 

Franklin  National  Bank 

Girard  National  Bank 

Girard  Trust  Company 
Market  Street  National  Bank. 
Philadelphia  National  Bank 
Union  National  Bank 

PITTSBURGH,    PA. 

Bank  of  Pitt  bureh.  N.  B.  A.. 

Mellon    National    Bank 

Peoples  National  Bank 


HOUSTON,   TEXAS. 
South  Texas  National   Bank 

INDIANAPOLIS,  IND. 

Merchants'  National  Bank    . 

JERSEY  CITY.  N.  J. 
First  National  Bank 


1 1 
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PORTLAND.  ORE. 

Portland  Trust  Co.  .17 

United  States  National  Bank.      16 

PROVIDENCE,  R.  I. 
Merchants'  National  Bank 6 

RICHMOND.   VA. 
Bank  of  Richmond     10 

ST.   JOSEPff,   MO 

Tootle- Lemon  National  Bank.  14 

ST.   LOUIS.   MO. 

Mechanics-American  Nat. Hank  15 

Mercantile  Trust    Go    ...      ...  14 

Mississippi  Valley  Trust  Co 16 

Third  National    Bank 14 

8T.  PAUL.  MINN. 

Merchants'  National  Bank 


KNOX  VI 1, 1, K,  TENN. 
City  National  Bank 9 

LOS   ANGELES.  CAL. 

First  National  Bank 17 

Merchants'  Trust  Co 17 

LOUISVILLE.    KV. 
The  Third  National  Bank 13 

MEMPHIS,  TENN. 
Bank  of  Commerce  A  Trust  Co..  9 

MILWAUKEE.  WIS. 


16 

JALT   LAKE  CITY.  UTAH. 

McCornick  a  Co,   - IS 

Walker   Brothers   .  I 

SAN    FRANCISCO,  CAL. 
The  First   National  Bank 17 


\ TTLK.   WASH. 

Dexter  Horton  <fc  Co. 

National    P.ank  of  Commerce. 

TACOMA,  WASH. 


is 
17 


First  National  Bank .      IS    Fidelity  Trust  Co  .      17 

WILLIAM    B     DANA   COMPANY.   Publtuhtrt 

PINK  ST..COn\P,H  PF.\RL  ST..  NRW  VOW  K 


OF  SEPTEMBER. 
While  there  was  no  cl  in  tone  and  sentiment 

in  the  financial  mar]  leptember,  infiue 

ing.     Among  the  fj 
opments   were   the  successful    Moating  of   New   York 
City's  -s-!:  ;i>  bond  offe       -  in  con. . 

cisions  tat   the  co  >uld  still   be  de- 

pended upon   ■         otect  the    '   tits  of  j  holders 

l.     On  the  other  hand,  the  m 
pi)  ing  evide  don,   and  pa  ticuJ 

the  complete  collapse  in  the  coppei  were  influ- 

ences of  the  opposite  natu 

The  New  York  City  bond  sale  commanded  tl 
attention.     Its  success   E  llowing  the  failure  of  the  city 
[]   4  per  cent  bonds  in  |  pea  s  to  have 

largely,  if  not   entirely,  il\n-  to  the  active  part 
taken  in  the  matte:-  by  Mr.  J.  P.  Morgan.     It  devel- 
I  (  he  city  authoi  ii  ies  had  con  Mor- 

gan and  thai  the  offering  of  $40,000,0  !  omls 

een  made  on  the  r<  n  i  of  M  .  Mo  gan. 

o  appeared  that  he  ha  i     i  syndi- 

s-half  of  the  bond   ,in  the  event 
of  such  an  offer,  at  not  Ii  This 

Lied  th  I 

ig  in  advance,  and  <  as  a  powerful  stimu- 

n  other  pai  ties.     Accordingly, 
■an  was  over-subscribed  many  times.     The  • 
i  applical         I    im  all  parts  of  the  cou  • 
-s  than  886  bids  ha\  ing  been  i 

gregate  of.  $205  bl       >h  this  lasl  included  one 

proposal  for  the  \\  hole  $  10,000,'  ntly 

i   le  c<  ticern,  whose  check  Eo    th  ■  2'  ,   deposit 

The  $35,- 
000,000  i  tock  dwr  in  L957  1  an  aver- 

age p  ice  of   L02.063  and  the  $5,000,000 
bonds  having  only  ten  \  ea  s  to  run  (being  doc  in  1917), 

tght  an  a  ■  i       S<  im<  inl- 

menl  seems  to  have  been  fell  in  certain  una 

■  the  prices  were  no1  !:;   I  u  the  general  opin- 

ion was  (ha!,  considering  all  the  circumstances  of  the 
the  figures  obtained  must   be  regarded  as  very 
satisfactory.     When  it  was  seen  thai  the  had 

been  a  distincl    success,  quotations  in  the  markel  rap- 
idly advanced.     The  bonds  were  admitted  to  dea 
in  the  unlisted  department   of  the  New   York   S 
Exchange  and    the    '•'..-  of   1957,  starting    al    l(i-7s 
Sept.  12,  reached  l()7'' ,  Sep  ,'ith  the  close  Sept. 

30  at   1 07 '  s.      Utogel  her,  the  \\  hole  ai  I  a  bene- 

ficial  influence  in   financial   circle 

The  Courl  decisions  referred  to  were  one  in  Pennsyl 
vania   and  another  in  Chicago       \i    Philadelphia   on 
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Sept.  10  (the  same  day  us  the  Bale  of  the  New  York 
City  bonds)  the  Common  Pleas  Court  No.  l  1 1< -l <  1  that 
the  Pennsylvania  2-cent  rate  law  passed  by  the  Penn- 
sylvania Legislature  last  April,  which  was  to  have 
gone  into  effect  on  Oct.  I.  was  unjust,  unreasonable 
and  confiscatory, and  therefore  unconstitutional.     A 

little  later  there  was  a  similar  decision  in  the  Perry 
County  Court  of  the  same  Stale.  The  decision  in 
Chicago  was  in  the  case  of  the  Chicago  traction  roads 

and  was  rendered   by  the   United  States  Circuit   Court 

of  Appeals,  , Justice  Brewer  delivering  the  opinion. 
This  decision  w  as  t  o  t  he  effect  thai  underlying  security 

holders  COUld  not  he  forced,  even  by  a  court  ,  1o  accept 
terms  of  reorganization  which  were  not  to  their  liking, 
though  the  arrangement  might  seem  to  he  wise  and 
beneficial,  and  offered  terms  that  might  be  as  good 
as  any  the  holders  could  obtain.  The  decision  has 
the  effect  of  delaying  the  reorganization  of  these  trac- 
tion properties,  but  is  nevertheless  viewed  with  much 
satisfaction  as  showing  that  the  courts  are  still  a  bul- 
wark in  protection  of  property  rights. 

The  collapse  in  the  copper  trade  created  much  un- 
easiness. Early  in  the  month  the  United  Metals 
Selling  Co.,  which  in  July  had  marked  the  price  of 
copper  down  'A  cents  a  pound  to  22  cents  for  electro- 
lytic copper  and  23  cents  for  the  Lake  brands,  made  a 
further  decisive  cut,  reducing  the  price  for  the  electro- 
lytic brands  to  18  cents.  This  was  followed  on  the 
14th  by  another  reduction,  to  163^  cents,  and  sub- 
sequently there  came  other  cuts,  bringing  the  price 
down  to  ]5}4  cents.  But  all  this  had  no  effect  in 
stimulating  a  demand  for  copper,  and  the  producing 
companies  were  unable  to  dispose  of  any  considerable 
amounts  of  the  metal.  Large  accumulations  of  cop- 
per were  reported,  with  no  buying  orders  of  any  con- 
sequence. Several  of  the  copper  companies  reduced 
their  dividends  and  very  general  curtailment  of  pro- 
duction was  begun — the  Amalgamated  Copper  Co., 
it  was  estimated,  restricting  its  output  about  60%. 
Altogether  the  outlook  in  the  copper  trade  got  very 
gloomy.  Unfortunately,  too,  indications  of  a  set- 
back in  the  iron  and  steel  trades  also  became  more 
pronounced,  which  fact  was  reflected  in  a  decline  in 
the  value  of  the  Steel  shares  on  the  Stock  Exchange. 

No  serious  apprehensions  regarding  monetary  affairs 
appear  to  have  been  entertained  during  the  month. 
However,  money  was  by  no  means  easy.  One  of  the 
influences  which  tended  to  advance  call  loan  rates 
early  in  the  month  was  the  demand  incident  to  the 
subscriptions  for  the  40  million  dollars  New  York  City 
bond  sale;  also  the  payment  of  the  balance  of  50% 
due  on  the  75  million  dollar  convertible  bond  issue  of 
the  Union  Pacific  Railroad.  This  last  called  for  a 
payment  of  about  37  million  dollars.  The  Kuhn, 
Loeb  &  Co.  syndicate  were  called  upon  to  take  973/2% 
of  the  whole  amount  of  the  issue,  only  2j^%,  or  si  .- 
875,000,  having  been  disposed  of.  The  money  paid 
to  the  syndicate  was,  however,  promptly  released. 
Redemptions  through  the  local  agency  of  the  Yoko- 
hama Specie  Bank  of  Japanese  6s  of  1904  also  added 
to  available  supplies  in  the  market.  Call  loan  rates 
fell  off  about  the  middle  of  the  month,  but  the  latter 
part  stiffened  again  on  a  demand  in  connection  with 
the  1st  of  October  payments  and  settlements. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 

Coll  /.nans—                                                           Sept.  6.  Sept.  13.  Sept.  20.  Sept.  27. 

Stock  Exchange— Range  for  week -2Ji-4  2-(>j^  2-5  1-6 

Avenge  for  week                                3  5  4  4 

At  banks  and  trust  companies .2Hmln.    2Mmln.  2Hmln.  2^mln. 

Time  Leans — 

Thirty  days 5  5 

Sixty  days. 5)i  5H  ftJtf  ~5H 

Ninety  days       5H-6  5H  f>V<  5M-6 

Four  months 0  (i  <;  fi 

Five  months 0  1;  q  0 

Six  months 6  0  6  (i 

Seven  months <; 

Commercial  Paper — 

Double  Names    Choice  60  to  90 days 6^-7  6v$-7  6V£7  7 

single    Names— Prime  4  to  6  months 6j^-7  6^-7  6>s-7  7 

<; 1    1  to  0  months 7-7H  7-7H  7  7  + 

Foreign  exchange  rates  sharply  declined,  the  ten- 
dency being  downward  nearly  the  whole  month. 
The  influences  operating  to  bring  about  the  break  in 
the  market  and  which  suggested  the  possibility  of 
gold  imports  were  the  firmness  of  money  here  with  the 


Qg  of  discount    rates  abroad,  together  with  liberal 
offerings  of  commodity  bills.  (Specially  against   cotton. 

Loan  drafts  were  also  m  evidence,  'he  drawers  expect- 
ing to  COVer  them  at  the  end  of  the  year  with  the  pro- 
ceeds of  commodity  exchange.  Besides  this,  tl 
were  security  bills,  representing  purchases  of  stocks 
and  bonds  for  European  account  and  likewise  some 
speculative  selling  of  exchange  based  upon  the  proba- 
bility that  part  of  the  new  issue  of  New  York  City 
bonds  would  be  placed  abroad  by  some  of  the  sue  ■ 

ful  bidders  for  the  same.  It  is  claimed  that  a  consider- 
able amount  of  these  New  York  City  4^8  have  been 
disposed  of  to  foreign  investors.  There  was  only  a 
fractional  upward  reaction  in  exchange  rates  at  thecl 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-Banker*  isilis- 


Sept.  1.. 
2.. 
3.. 
4  _ 
5.. 
6.. 
7.. 
8.. 
9.. 
10.. 

11.. 

12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 


'd-I)ay. 

S. 


1  8220-4 

.4  8230-4 
.4  8250-4 
.4  8250-4 
.4  8225-4 
s. 
.4  8235-4 
.4  8215-4 
.4  82  -4 
.4  8190-4 
.4  8100-4 
.4  8175-4 

s. 

.4  8185-4 
.4  8170-4 

.4  8180-4 
.4  SI 90-4 
.4  8225-4 
.4  8250-4 

S. 
.4  8235-4 
.4  8250-4 
.4  8215-4 
_4  82  -4 
.4  82  -4 
.4  8185-4 

S. 
-4  8175-4 


StqM. 

s. 

I  8615-8620 
4  8610-8615 
4  8620-8625 
1  8620-8625 
4  8615-8620 

s. 
4  8610-8615 
4  8580-85 
4  8560-8565 
4  8540-8550 
4  8540-8550 
4  8535-8545 

s. 

4  8540-8545 
4  8540-8545 
4  8540-8545 
4  8550-8555 
4  8560-8570 
4  8570-8575 

s. 
4  8590-86 

4  8595-Mi 
4  8560-8565 
4  S545-8550 
4  8535-8545 
4  8525-8530 
S. 
8180  4  8540-8560 


8225 
8235 
8275 

8275 
8250 

B240 

8230 

B205 

B2 

82 

8180 

8190 

8175 

8186 

82 

8235 

8275 

8240 
8255 
8220 

8210 

8210 
8190 


Cabk 
Transfer* 

9. 
HOLIDAY 

4  8670-8675 
4  8680-8685 
4  8680 
4  B675 
s. 
4  8670-8675 
-si, 10 
4  862J 
4  8610-8620 
4  8610-8620 
4  86  -8605 

s. 
4  8595-86 
4  86 

4  8595-sr, 
4  B6  -8610 
4  8615-8625 
1  8625-8635 

s. 
1  8645-8650 
4  8650 
4  8640-8645 
4  8615-8620 
4  8610-8620 
4  8615-8620 

s. 
4  8610-8625 


Commercial     lulls 

Dot  iimrnls 

On  Hunks.       for  Payment. 

s. 


4  82    • 

4  8220- 
I  B220- 

s. 
4  >.".,"• 

4  8155- 
4  8155 

4  81,- 
S. 

1  B1H- 

4  81'<- 
4  8150 

1    M  Ml 

4  BIJg 

8. 
4  82 
4  82  H 

4  Sl    , 
4  8160 

4  8150 

4  8150 

s. 
4  S1V 


B2« 
B2U 
8235 
8230 
8230 

8165 

82 

&m 

81  1 

8160 

8190 
82 

82  J* 

82H 
B1H 

si  70 
8160 
Sl  60 

82     4 


4  SPf-4  8,2*4 

4  81  H- 

4  sl>  . 

S. 
4  81      -4  82 

4  81H- 

4  SI       -4   B2 

4  SI       - 

4  80H-4  SIH 

s. 
4  81'^ 

4  .si     -4  81M 

4  si      -4  B2 

-182}i 

S. 
4  81^-4  82H 
4  81    ,-4  82H 
4  81}* -4  82Ji 
4  Sl      -4  B2 
4  81     -4^ 
4  81     -4  82 

S. 
81^-4  82 M 


POSTED  RATES— BANKERS'  STERLING   BILLS. 

Sept. 

00    Dans.'  Demand. 

Sept. 

60   Days.\  Demand. 

Sipi.    60   Daus.^  Demand. 

1     _.. 

Sunday 

14  ... 

4  82^-83  4  86J4-S7 

27  ...  4  83           |4  86H-S7 

2  ... 

Holi  day 

15  ... 

Sun  dav 

28    .     . 

4  83           4  8634J-87 

3  _.. 

4  83-S3V3  4  87-87  H 

10  ... 

4  82H-83  4  86^-87 

29  --. 

Sun  dav 

4  ... 

4  83-83 H  4  87-87H 

17  ... 

4  82 '4-83  4  86'  ,-87 

30  ... 

4  S3 

4  86M-87 

5  ... 

4  83-83M;4  87-87 H 

18  ... 

4  82H-83  4  8i 

6  .__ 

4  83-83K4  87-871/5 

19  ... 

4  82H-834  86J4-87 

Own 

4  S3-83J4 

4  87-87H 

7  ... 

4  83-83^:4  87-87M 

20  ... 

1  82J  j-83  4  86H-87. 

High 

4  83H 

4  87J4 

.8  .__ 

Sun  dav 

21  ... 

4  82^-83  4  S6M-87 

Low 

4  82M 

4  86J^ 

9  ... 

4  83-83H  4  87-87  H 

22  ... 

Sun  dav 

Last 

4  83 

4  86^-87 

10  ... 

4  83-83^:4  87-87 H 

23,   .. 

4  82H-83  4  sr,i.;-S7 

11  ... 

4  82^-83  4  86H-87 

24  ... 

4  83 

4  87 

12  ... 

4  82^-83  4  80' .,-87 

25  ... 

4  83 

4  86M-87 

13  ... 

4  82K-83J4  86^-87 

26  ... 

4  83 

4  86H-87 

The  stock  market  showed  an  improving  tendency 
the  early  part  of  the  month.  The  extra  dividend  dis- 
tribution by  the  Chicago  Burlington  A:  Quincy  served 
to  impart  strength  to  all  the  share  properties  directly 
benefited,  more  particularly  the  (beat  Northern,  the 
Northern  Pacific  and  the  Union  Pacific — the  latter  as 
a  holder  of  stocks  in  the  other  two  companies.  The 
success  of  the  New  York  City  bond  sale,  likewise, 
had  an  assuring  effect,  and  the  favorable  court  deci- 
sions above  referred  to  acted  in  the  same  way.  Hut 
the  utter  collapse  in  the  copper  trade,  later  caused 
renewed  weakness  under  which  a  large  and  general 
decline  in  prices  ensued.  The  knowledge  that  Presi- 
dent Roosevelt  would  attend  the  unveiling  of  the 
McKinley  monument  at  Canton.  O.,  passing  thence 
to  Keokuk,  la.,  and  proceed  on  a  trip  down  the 
Mississippi  River,  making  several  speeches  en  route, 
likewise  operated  to  engender  a  feeling  of  disquietude 
(bearing  in  mind  past  experiences)  and  played  its 
part  in  keeping  the  market  weak. 

VOLUME  OF  BT7SINESS  ON  Tin:  STOCK  EXCHANGE. 


Month  ol  September—    1907. 

1906. 

1905. 

1904. 

Stuck  sales 

No.  of  shares   . 

12.223.541 

26,018.270 

16.012.044 

18.767.264 

1'ar  value 

tl  .088,893 ,825 

12,159,177,650 

S1.4SS.401.350  Sl. 712.9' 

Bond  sales  (par  value)  — 

RR.&mloc.bds. 

$25,033,300 

J41.26O.OO0 

S49.103.300 

S108.375.5OO 

C.ov'ment  bds. 

32.000 

10:.  000 

State  bonds 

11.715.600 

2.901,000 

20. 180.700 

5.966.240 

Total  li'd  Bales 

'  ■■■  rso. 

$44,266,000 

S69.313.000 

S114.398.740 

Jan.  1  to  Sept.  30- 

Stoek  sales — 

No.  of  shares    .         156.791,047  222.546,698           187,054.403           94.663.729 

Par  value S13.533.9ss.625  $19,612,978,250  $17,336,619,825  $S, 666, 80 1.075 

Bond  sales  (par  value) — 

RR.Aanl8C.bda.       $282.931, 200  S472.245.300         $044,5OS.6OO      $544,028,900 

OoVment  bds.                 5I0.300  1,616.000                   424.400                574. 6S0 

State  bonds...           44.900,200  56.073,050           155.45S.150           10,957,840 


Total  b'd  sales.       $328,371,700        $529,S33,350        $S00.391.150      $555,561,420 
SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1907.  1906.  1905.  1904. 

Bushels.  Bushels.  Bushels.  Bushtls. 

Month  of  September 60,351.500       37,387,850       39.570.100       72.639.150 

Jan.  1  to  Sept.  30 487,483,450     342,542,300     371,082,175     493,385,700 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
tiie  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price 
about  January  2  1907"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1907.  The 
black-faced   letters   in   the   column   headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

\3^For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND   FOR  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANO.E 

U  S.  Gov.  &  City  Securities 

US  2s.  cons,  reg April  1930 

US  2s,  cons,  coupon.April  1930 
U  8  3s,  reg  10-203. ..Aug.  1918 
O  8  3s,  coup  10-208.. Aug.  1918 

U8  39,coup,8mall Aug.  1918 

D  8  4s.  registered 1925 

D  8  4s,  coupon 1925 

Pan  Can  10-30  yr  2s. Aug  1936 

Phlllpntne  Isl'ds  I'd  pur4s.'l  4-34 

N  Y  City — Temporary  recpts — 

for  4)^%  Corp  Stock. ..1957 

for  44%  assess't  bonds. .'17 

Foreign    Gov't    Securities. 
Fraukfort-on-Main  34s,  Ser  1 
Japanese  Governm't  6s,  £.1911 

2d  series  6s,  £ 1911 

Sterling  loan  4%9 1925 

2d  series  449. .1925 

Sterling  loan  4s. .1931 

Rep.  of  Cuba  5s,ext  debt..  1904 

U   8  of   Mexico   External   gold 

loan  of  1899,  sink   fund  5s. 

4s  gold  debt  of  1904 1954 

Railroad   Bonds. 

Alabama  Cent.  See  South. Ry. 
labama  Mid.  See  Atl.CoastL 
Albany  A  Susq.  See  Del.AHud. 
Allegheny  Valley.  See  Pa.  RR. 
AUegh.AWest.  See  Buff.R.&P 
Am  DockAImp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4g  ..July  1995 
Atch  Top  A  8  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

Stamped July  1995 

80-year  convert,  gold  4s.  1955 

10-year  conv  g  5s    1917 

Debenture  4s,  Series  F..1908 

Series  Q 1909 

Series  H 1910 

Series  I 1911 

Series  K 1913 

East  Okla  Div,  1st  g,  4s_192S 

Chic  &  St  Louis  1st  6s. ..1915 

Allan  Knoxv  A  No.  See  LAN. 

A U. Coast  L  1st  g  4s  ..July  1952 

Registered July  1952 

Ala  Mid,  lst,gu,g,5s..l928 
Bruns  A  W ,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g.  7s  ..1936 
LAN  collate,  4s.  .Oct  1952 
SavFl  A  W.  1st  g,  6s. ..1934 

1st  g,  5s 1934 

811  8u  O  A  G.eu,  g  4s. .1918 
Atlan  A  Danv.  See  South'n  Ry 
Atlan  A  Yadk.  See  South'n  Rv 
Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g,34. '25 
Registered 

Gold.   4s... July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  June  A  Ml)lstg,3  4s,'25 
PLE  A  WVaSvs,ref,g,4s  1941 

8  W  Div.  1st  g.  349 1925 

C  O  Reore  1st  con,  g,  4  4s'30 
OlevLorAW  con,  1st  g  5s  1933 
Mon  R.  1st  iru  e,  5s  l»l» 
Ohio  Riv  RR— 1st.  g,  5s  1936 

Gen.  g.  6s 1937 

Pitts  Clev  A  Tol.lst  g, 6s. 1922 
Plttsb  A  West  1st  g,  4s  1917 
-It at  Isl  Rv.lst,gu,g,44s1943 
BattleCreek  A  Stur.  .SVeMirh  C 
Beech  Creek.  .See  NYC  A  Hud 
Bellev  A  Carond.  See  111  Cent 
B'klyn  A  Montauk.  See  L  Isl'd 
Bruns  A  West.  See  All  Coast  I. 
Buffalo  N  Y   A  Erie.     See  Eric 

Buff  R  A  P.gpn,  g.5s 1937 

Allegh  A  West  1st  g,  gu  4s  '9H 
CI  A  Mah,  1st,  en.  g,  59.1943 
Roch  A  Pltt9b  1  st  g,  6s..  1921 

Con9ol,  1st  g,  69 1922 

Buff  A  Southwestern.  See  Erie 
Buff  A  Sus — 1st,  ref,  g,4s.Ap'51 
Burl  C  R  A  No.   SeeCRI  A  Par 

Can  So,  1st  5s... .1908 
an  So,  2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.  See  111  Central 
Oarollna  Cent.  See  Seab  Air  I, 
Oarthair*  A  Ad.   See  N  Y  C  A  H 


Int. 

Peri- 

oi. 


S 

Q-  J 

Q  -  J 

y-  f 

O  -  F 

8,000 

hi 

15.000 

Q  -  » 

11.000 

Q-N 

«.-  V 

M-N 
JV\  -N 


M-  S 

A  -  O 

A  -  O 

F  -  A 

J    -  J 

J    -  J 

M-  S 

Q-  J 

J  -  D 


Q-  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-N 
J  -  D 
J  -D 
F  -  A 
F  -  A 
P  -A 
F  -  A 
F  -  A 
M-  S 
M-  8 

M-  S 

M-  8 

M-  N 

J   -  J 

J   -  J 
M-N 

A  -  O 

A  -  O 

J    -  J 


J  -  J 

Q-  J 
A  -O 

Q-  J 

J  -  J 

M-  N 

M  -  N 

J  J 

M-  S 

A  -  O 

F  -  A 

J  -D 

A  -O 

A  -  O 

J  -   J 

J  -D 


M  -  S 
A  -  O 
J  -  J 
P  -  A 

J    -I) 

J  -  J 
J    -   J 

n  -  h 

M-  8 


Sales  in 

Sept- 
Par  value 


,837,000 
697,  OiX) 


141,000 
69,000 
667,000 
415,000 
200,000 
82,000 

19,000 
64,000 


12,000 
237.000 

"  "l'OOO 

Vl.OOO 
724.000:i05 
336,000! 


Price    about 

Jan.  2 

1907. 


Bid.       Ask 
104%  105 
104  4  105 
102%  1034 
10254  103  4 
102%  .... 
130       131 
13034  131 
104      105 
1094 


PRICES  IN  SEPTEMBER. 


Sept.  3. 


934  -.-. 
97  y%  Sale 
97  Sale 
92  Sale 
91^  Sale 
84  Sale 
1024 


Kid 

104% 

1054 

:02 

102 

101% 

1284 
126  4 
104  54 
1094 


Ask 
105  4 

1064 

103 

Sale 

127  4 
127  4 
1054 


974  Sale 
33  4     94 


100 

101 

92 


93 

Sale 


Sale 


924 


9i*54  Sale 
995-6  Sale 
87  4  Sale 
8>i4  Sale 
79  80 
1C0  4  Sale 

99 

914     92 


844   

96      Sale 


87  4 


49,000 


99  54 
97  54 
974 
96 
94 
95  4 
UlYi 


Sale  86  Sale 
Sale  I  92  Sale 
100)4  Sale 
994 


98      Sale 


110 
93  54 


1 1 ,000     89  4  Sale 

•  29       

114       

944 


24,000 

124.000 
7,000 


924  Sale 


884 


87  34  Sale 


924 


804 


90      Sale 


102      Sale       9«4  Sale 
1014     95        964 


158,000 
23.000 


89\i  89<4 

94*4  89 

904  Sale    • S6  4 

1004        ..       98       

1124 10954 

1054 

112  

1074  1114    

110  ... 


90 


118% 

10054 

no      

121       1144 

1204  .-. 


04 


92  4 


228,000   .    ...100       1004  Sale 

19,000   1044  1054      974 

1034  1044     974 


Sept.  30. 


Ask 

106  4 
10694 
103  4 
Sale 


Bid 

105  % 

106 

1024 

103  4 

1014 

125 

125 

105 

1094 


107  4  Sale 
1024  Sale 


126 

1264 

106 


88 


88  %  Sale 

885^  Sale 

80      Sale 

100%  1014 

97  4    99 
9154    9254 


854 

£84  Sale 

96      

87% 


844  

93      Sale 
1014  Sale 


88 


88  4  Sale 


105 
90 


121 

105 

88 


89 


794 


90 


98  54  Sale 
97 


86  54  ---- 
86  4     £8 

98       

10954 


110 

NX 


1 08 
1144 


924 

100',  Sale 

10054 

100      


Lowest. 


Sale  Prices. 


102      Sept.    3 


1254  Sept.  26 
1254  Sept.  la 


t02%  Sept.  12 
101      Sept.  17 


994  Sept. 
995-6  Sept. 
864  Sept. 
86  Sept. 
79  Sept. 
1004  Sept. 


97      Sept.  19 
914  Sept.  13 


844  Sept.    7 
96      Sept.    3 


874  Sept.  19 


844  Sept.  24 

91      Sept.  16 

1004  Sept.    3 


87      Sept.  16 


79      Sept.  27 


90      Sept.  18 


06  4  Sept.    3 
94       Sept.  12 


87      Sept.  20 
Bfi  ■'■,  Sept.  12 


100 

99 


Sept. 

Sept. 


Highest. 


Sale  Prices. 


1034  Sept.  30 


1264  Sept.  24 
1254  Sept.  20 


10754  Sept.  23 
103      Sept.  23 


RANGE  SINCE  JAN.  1. 


Lowest 


994  Sept. 

9 

9954 

Sept. 

5 

89  4 

Sept. 

28 

8854 

Sept. 

21 

S04  Sept. 

23 

101 

Sept. 

27 

97 

Sept. 

19 

92 

Sept. 

21 

854  Sept.  7 
9854  Sept.  27 

87  4  Sept."  19 


Sale  Prices 
1044  April  23 
104  4  Mav     8 
1024  May      2 
102      Sept.    3 


1254  Sept.  26 
1254  Sept.  19 


102%  Sept.  12 
101       Sept.  17 


9654  Jan.  2 
964  Jan.  2 
86  Aug.  17 
84  4  Aug.  12 
754  Aug.  12 
9854  Men.  27 

96%  Jan.  4 
914  Aug.  28 


88      Sept.    3 

9354  Sept.  21 

102      Sept.  23 


884  Sept.  27 


794  Sept.  20 


91 
99" 


Sept.    4 


Sept.  28 
Sept.  10 


81  4  June    8 

95  Aug.  28 
9654  May  15 
86  June  17 
86  April  30 
844  Aug.  12 
884  Aug. 

d97  Aug. 
99  Feb. 
984  May 

96  Feb. 


91      April    3 


87      Sept.  10 


79      Sept.  27 


94      July    16 


89  Aug.  28 
89  4  June  27 
96      Aug.  27 


Highe  t. 


Sale  Prices. 
1054  Aug.  16 
106  4  Mch.  12 
102%  July    15 
104      April    3 


13054  Men.  28 
130%  April  18 


107  54  Sept.  23 
104      Sept.  23 


100%  April    4 

1004  April    4 

94%  Jan.   25 

92%  Jan.  19 

854  Jan.   25 

10354  Feb.  19 


99 
95 


Jan     22 
April  29 


91 

1024 
10154 

92% 

86 

92% 
108  4 
102 
101 

98% 

96 


Feb.  15 
Jan.  21 
Jan.  17 
Jan.  12 
April  30 
Jan.  8 
Jan.  7 
Sept.  23 
July  16 
May  29 
Feb.   18 


93      May   21 


98%  Jan.   30 


89%  Jan.   18 


94      July    16 


934  April  26 
924  May  8 
102  51  Jan.    19 


94      Sept.  12  1014  Jan.     4 


80  4  Sept.  7 
864  Sept.  20 


86  June  19 

87  Sept.  20 
85  4  Aug.  29 


90  Jan.  17 
96  .Ian.  29 
9054  Feb.  18 


109 Vx   June  20  113»6  Jan.  25 
105%  Feb.  8  105%  Feb.  8 


94   Men.  15 


94   Men.  15 


112      April    2  11RH  Jan.    2* 
102     Jan.    it  103%  Feb.    8 


;,  1 1 in" 


Sept.  80 

Sept.  27 


118      June  19  1234  I>1>.  21 

8954  April  :0|  96%  Feb.     8 

90  4  Aug.  13  1024  June  28 
■if)  Sept.  8  105%  Jan.  k3 
B9%  July     6  10054  May    22 


24 


BONI>S-ST<>('K    EXCHANGE   RECORD 


|  VuL.  lxxxv. 


BONDS. 

Int. 
Part 

S'lli.-  in     I'rice     ttbO%lt 

PRICKS  IN 

8BPTBMBBS 

RANQB  &INCB  JAN.  1. 

Lowest.               lliQliext. 

N   V   ITOCK  EXCHANOE. 

St  iii . 
\ir   MUIM 

S          / 

1907. 

S,p(.  3. 

.s.pf. 

30. 

Lowest.               Hvjliett  . 

Cad  K  1 1  1    v  N  .  8m  B  C  R  A  N 
Cautmi  Branch  Ry.  SnMo 
Cent  Branch  u  P.     Ste  Ho  Pac 

Oiurui  UlUo.      .vf  Hull  a  win.. 
Cent  of  Ga     i-i  .  g,  ,,s,Nov  mi.,  i'  •  a 
Registered            Nov  1945  i-      \ 

OoumjI.  gold.  5s    iiN.'i  \l-  \ 

leleil                                              ,|    -    N 

iul.       Ask.  Bid.       A»k 

Sid. 

A  ik 

Sale  H rices. 

•rieei.       Bait  P                        nces. 
116      Mch.  20  116      Men.  20 

100  lOflJi 

102       102Ji 

01  ', 

■     i- 

02 ]i  Sept,     i|  lOlH  Sept.  18 Hi      Jan.   18 

1st,  pret,  mc,  g.  6a,  Noi   1946 

2.1.  nr.-i.  mi-,  t;.  68,  Nov  L9i6  1  li  i 

00       84 

Ml 

86       April     6    BO      Jan.    14 
April     9     00       Jan.    25 

..     774 
..     65       Sale 

1  ('.         Rnl» 

66 

70      May    2i     7o       April     6 
66H  Aug.     1     74  k  Aprd     4 

3d,  prof,  inc.  g,  5s,  Nov  P.M.. 

Ctutt.  In\  .in  .in  ii  \  ,g,  4s,  1951 
Mac.tNorDu  ,lsi.  g.  6a,  1846 
Mid  G.i  .V   Ml  1  >lv  6s           I'M. 

ht 

J   -  D 
J  -  J 
J   -  J 
■  .    1 

50 

45', 

2 
45       Aug.  24    66      Jan.      2 





07  Vs 

106 

I...  1  - 

106 

106 

Ceu  UK.t  Hoi  i . .:      ■                        M-N 

H'6Vi 

8.oou  is6}.j  teey, 

l.O    124        126 

UdVn 

98       Aug.  23  108      Jan.    lo 

Ceatral  of  N  i     ( lea  - 
Registered             Jul 
Am  Duck  >\.  iimi><  !o 
Leh  it  11  l;  gen  gu, 

l   -  J 
U  -  J 
J    -  J 
)   -  J 

M  -  N 
Q  -  M 
M  -   S 

Q-  F 

A-0 
A   -  G 
M  -  N 
M  -  N 
M-  S 
M  -  8 
1    -  J 
J    -  J 
J   -  J 
M-  8 
M-N 
A  -  O 
A-  O 
I    -   J 
f    -  J 
F    -  A 

1  -  J 
J  -  J 
.1  -  J 
J  -  J 

A  -  0 
A  -  O 
,M  -  N 
M  -  N 
M  -  S 

M  -  N 

n  -  8 
j  -  j 
.)  -  p 

A   -  0 

M  -  N 
M  -  l\ 
J    -  J 

J    -  J 
J    -  J 

.1    -  J 

.1    -   J 
J    -   J 
Q-  J 
.1    -  J 
J    -  J 
J   -  J 
J    -  J 
J   -  .1 
J    -   .1 
J    -   J 
J    -  J 
J    -  J 
J    -   J 
J   -  J 
I    -  J 
.1    -   J 
J    -   J 
J    -  J 
J    -  J 
J    -  D 
f    -  V 
Q  -  F 
F  -  A 
F  -  A 
M-  N 
Q-  F 
A   -  () 
A   -  O 

A  -  O 

\  -  O 
M  -  N 
M  -  N 
A  -  O 

\  -0 

\\  -  N 
M  -  N 
M  -  S 
M-  S 
M  -  N 
M  -  N 

r  -  a 

M  -  S 
J    -  J 
M  -N 
.1    -   J 
.1    -   .1 
.1    -   .1 
J    -   .1 
A  -  O 
M  -  N 
M  -  N 
M  -  N 
M  -  N 
M  -  N 
M  -  N 
M  -  IS 
\l  -  rs 
M  -  S 

A  -  0 
a  -  r 

119        12);<„ 

l20Vi 

107  y4 

""" 

97  Vi  Sale    : 

119 
1175* 

1 05  Vi 
100  V* 

yo 

98 

119  U  Sept.  26 
117k  Sept.  25 

119k  Sept. 
119      Sept.  13 

I19'4  Sept.  iO  126k  J"n.    18 
Feb.  14 

.   July    12  111       Feb.    13 

I  OS 

lift 

Sale 

::*:::  :: 

98k  Aug.                  Jan.   18 
97, 'i  Sept.    3  101       Feb.  26 

i  ion.ezl  ,gu,  i !  .•-,  June  191 U 
N  V  .v.  I.  Mr.  gen,  g.  -i>     1941 
Ce  ii  Pacific.    St  <  So  Pac  Co. 
Cent  Ver  lst.gu,  g.  4s,  May  19120 
Chen  &  Savau.    .v.  .\U  C'8t  i.. 
ChtsiG — Gold  6a,Sei   A      190S 

6,000 


o:>y»  100 

•  ipt,    3 

98      Sept.  30 

85      April  15    89  %  Feb.    14 

100      April    3  105      Feb.  21 
104       Mav    21  107       Feb.   13 
109       Aug.   21  116       Jan.      4 

97k  Sept.  16  105k  Jan.    28 

102*4  106 

7.000   105  k  .       . 

24.000     116k 

- 

52.000 J05  Vi 

fflK 

ioim 

104 

loyVi 
100  Vi 

102  W 
105>i 

I10h 

99% 

Gold    tis    J.iti  191 1 

1st  cons,  g,  5s .-1939 

Registered 1939 

Gen.  gold.  4  Vis 1992 

Registered 1992 

Craig  V alley,  1st,  g,  5s.. 1940 
K&A  Div,  1st  con  g,  4s. .1989 

2.1  con  g,  4s.. 19.S9 

Warm  Spr  Val.  1st  g,  5s.  1941 
Greennr'rRy.lst  gu.g ,4s,  1940 

Sale 

Sale 

100k 

io.k  Sept.  30 
110      Bept.    5 

97  k  Sept.  lt> 

106      Sept.  30 

1 1 1       Sept.  2b 

100  k  Sept.  2 

2,000 

02 't 

99  Vi  8ale 

94>i 



95 

94k  Sept.  vi 

95      Sept. 

94k  Sept.  12  1004  Jan.    10 
90       June  2->    99k  Feb.   15 

07 

93  Vi 

100 

70H 

Chic  &  Alt   UK  —  lief  g  3s..  1949 

Registered..    ...1949 

Hailway.  1st  lien,  g,  34s  1950 
Registered 1 950 

Cnic  Bur  &  Q—  Denv  I)  48.1922 
Illinois  Up  ision,  3 Vi8...  1949 

Gold  4s.  . .      1949 

Registered 

79 

70       i 

75k  May    15    SO      Jan.   21 

1.000 

75« 



63       

63       Sept.  25 

63      Sept. 

03      Sept.  25    76k  Jan.    14 

1  no] ^  Sale       5k        qs 

97 

87 

99" 

97k  Aug.   14  100k  Jan.     2 

5,000     01  k  Sale 

93k 

68,000  101 T^  Sale 

87Vi; 

97H  Bale" 

89 
Sale 

88      Sept.  28 

88      Sept. 

87k  Aug.    li    92k  Jan.    26 

Sept.  12 

99      Sept.  2;     97k  Sept.  12)103      May      2 

10J,       .... 

101       

101M  ---- 

Fos  H 

100  >il01 

100 

105H 
100^ 
98 

106      Mav    29  106       May    29 

(sinking  fund  4s             1919 

98k  Mav    1 9  104       April     9 

100 

.. 

100      June   11  102      Jan.    28 

Registered                    19''7 



4s.  ioini  bonds,    6tt  Gt.  Nor. 

Debenture  5s. 1913 

tian  .t  StJo,  ciin,  os 1911 

ChcAE  III  — Ref&iinp.g,4sl955 

1st.  s  f  cur  (is 1907 

1st  eons,  g,  6s 1934 

Gen  cons.  1st,  5s _ _1937 

2,000  102  4  8ale 

108k 

...       93 

5.000!             101!* 

4.000  isiy2  .. 

5,000;ll6k  117k 

92 

101         

125       

:::::::::: 

99 

102 

101H 

123 

108% 

100 

104  k 

92 

103 
127 

99       Sept.  26 

99k  Sept.  23 

99      Sept.  26  104      April  18 

105k  Julv      1  109       Jan.    15 

92       April  2,     92       April  27 

102       Sept.  25 
125  k  Sept.  12 

109k  Sept.    5 

102      Sept.  2 
126      Sept.  lv 
109k  Sept.    6 

100      Jan.    17  103      Mav    2K 
125  k  Sept.  12  128k  July    10 
10bk  Aug.  21  117k  Jan.    15 

Cbic&lndCoalRy,lst,5s  1936 

1,0  JO 

Ul>i 

105 
120 

113k  Feb.     1  113,4  Feb.     1 

121       Aug.   10  126  4  May      6 
107       April     4  111k  Jan.      2 

Chicago  it  Erie.  See  Erie. 
Caic  I  ml  &  Lou—  lief,  g,  6s..  1947 
Refunding,  gold,  5s         1947 

1 26      Sale 
11 1  7/£  Sale 

124 
..    ..  109 
102%  Sale 

100M  Sale" 

124 

109"  "Sept."  26 

109 """Sept.  26 

Lou  N  A  &  Chic,  1st,  6s.  1910 
Chic   Milw   &  St  Paul- 
Terminal,  gold,  5s 1914 

Gen,  g,  4s,  ser  A.. May  1989 

Gen.  g,  34s,  ser  B,  Mav  1989 

Registered    May  1989 

Ch  <t  L  Sup.  Div.  g,  5s. .1921 
Ch  &  Mo  Riv  Uiv   os          1926 

2,u00,              107k 

7.000  1 04  S-i  109 
6,000  il05 

10s 

an  u     qqu. 

103  Vi 
100 
90 

102      Sept.  26  102?4  Sept.    3  102      July    10  lOo      May    25 

102k  Sept.    5  103k  Sept.  24  1C2      Aug.   29  106k  Feb.      6 
100      Sept.  17  101k  Sept.    9  100      Sept.  17  107      Jan.   26 

::::::  ::::::  ::::::  ::::.: 

88k  July     8    924  Mch.     9 



inQ  u: 

104        

105 
106  k 

108  k 

1 1  ft  u. 

10O      Aug.  15  1  p;!i  Feb.  21 
104       Aug.     5  !■  '.-.'„  May    10 
106      Sept.  16  112      May      ft 
106      June  20  106  k  Feb.   28 

Ctiic  &  I'ac  Div.  6s 1910 

Ch  &  F  VV  ,  1st,  g,  5s 1921 

Dak  &  Gt  So.  g,  5s 1916 

Fargo  &  So,  assu,  g,  6s..  1924 
isl  iiu-t  A  D  Div    7s        1910 

4,000 



102 

110       111 

109" 

166"    Sept."  16 

107  "Sept."   7 

1  niiu; 

103  Vi 

esvi 

98 Vi  "... 

103 

103  MS 
101k 

103 

101  Vi 

103  k 

1054  Julv    11  100      June     5 
1004  July    il  lo04  July   11 

106  4  July   3  '  108  k  June     1 

101  V(j  Sept.  25  10:1      Men.  is 

102  Aug.  21  105k  May    29 
102 H  Aug.      2  104       Jan.    14 

1st    5s                               1010 

QQU 

Sale 

1st  1  <t  I)  Exten,  7s 1908 

lat  La  Crosse  &  D.  5s 1919 

Mineral  Point  Div.  5s.. .1910 
1st  So  Minn    Div  6s     ...1910 
is;  Southwest  Div   t*s       1909 

1  1  .000 
15.000 

107       

100       ... 
104  Vi  108 

Idl  ',  Sept.  ::> 
103k  Bept.  30 

101  k  Bepi 
104      Sepl 

Wis  it  Minn  Div.  e   5s  .1921 
Mil  it  No    1st    M  L  0«        1910 

107Vi 

in/,  u 

ioiH  ----- 

105 

101H 





10*      Aug.  26  l'Ok  Feb.    27 
106%  Feb.    U  11,6k  Feb.    14 

vTob  ' 

120^  122H 

.8,000   HllVi    .... 
5.000     09       

QUI/ 

107      June     3  111  4  Feb.  26 

117  k'  120 
100 

92 

107 

H6 

118k  May    28  121       Feb.     4 

extension  4s               1886  1926 

08k  Sept.  23  1(            'Pt.  V, 

98k  Sept.  *3  102      .la:!.      6 
97      Sept.  17  104      Feb.     8 
92  4  May    3i     98      Jan.    16 

Registered            >  8861926 
General,  g,  3  4s   .  .         .1 987 

Registered         .  .    Nov   1987 

Sinking  fund  6s. .  .1879-1929 

Registered              1879-1929 

95 

".so" 

108  k 

"91k 

97      Sept.  .7 

97       Sept.  17 

::::.. 

..     96Vi 

;//      

05       Feb.   21     05       F*b     21 

106      June  12  107      June  18 

1 06  k  June     •;  '  (  >\ '  i  June     4 

Sinking  fund  5s        1*79-1929 

lOGVi 

107 

105  4  Aug.  2s  107      June     6 

Registered              1879-1929 

. 

Debenture  5s 1909 

2.000     09       102 

"  K000  107"'  Sale 

3",000  l!3>i  113  54 

114 

lniy? 

101      

1  IV) 

100     :bbH 

ioo 

100k 

100    - 

100k  Sept.  13 

OS       Mav    31   101       Mch.   15 

Debenture  . is    ..., 1921 

Registered                          19>1 

104 

...... 

Sept.    4 

104        Sept.     4 

104      Sept.    -i  107      Jan.     2 
103      June  14  103      June  14 

SlukiiiK  fund  deb  6s 193.'! 

Registered          1933 

North '11  Illinois,  1st.  68.1910 
tut  ('  F  &  Si  Paul,  1  si  ,5s, 1909 

Win. ma  ,t  St  Pel     2d  7*    I'M  17 

1           110k 

.....  109 

I^K 

102H 

US  Vi 

no 

102'-, 



Sept.  26 

110'..  Sept.  26 

1104  Sept.  26  H4k  Feu.     b 



100k  May      1  101k  May      6 

Ml    1.  S,t  West,  1st.  g,  Hs,1921 
Exi  it  imp,  a  f,  g,  6a     1929 

Ashland  dl\  ,  1st,  g,  lis. 1925 

Michigan  div,  l8t,g,6s.l924 

1  ncouies,  6s             .      1 111 1 

Calc  R  I  &  Pacific,  fis           1917 

1 ,000 

!2lVi   



Sept.  12 

118k-  Sept.  12 

118  4-  Sept.  12  123k  April  30 
113       April  26  11     4  May    31 

117 
117 
100 

96" 

"8S" 

1 

... 

I^>       1- 

i|>;                    1  inn 

IICU 

iii'H 

"95"  Sale 
87  Vi  Sale 

Hi'. 
Sale 

Sale 

1164  Mch.     7  1164  Mch.     7 

35.660 

6,01  11 

327,000 



11314 

1 00      Sale 

'.""     92 " 

General,  gold.  48..     .    .  1988 

Itegistered    . ..    I98f 

Uefuhillng,  gold,  4s   .     1934 

Dollai  trual    Series  G  ...  1901 

ri^riee  .'       .                   1912 

.spi.                              mi  4 

95      Sept.  1 1 

02        Sept.   P. 

Sept.  1 

96  k  Sept.  26 
92      Sept.  12 

ss'.  Be] 

94       Aug.   20  lOO'.j  Jan.    12 
92       Sept.  12    00k  Feb.   27 
85k  Sept.  14    91k  Jan.     4 



i      

Series  \l                         191£ 

Si-lies    () 1917 

Heries    V                           191  ^ 

Cnic  R  I  .t  Pac  RR.  4s     200S 
Registered  ....    . ..     200: 

Collateral  trust  gold  5s  1 9 1 : 

Burl  t:  R  it  No.— 

Coti  1st   .t  col  tr.  z.  58    1934 
Registered                          1934 

ss       

ca  1 

"fs5Vi  Sale 

85  Vi 

116       117 

"85" 
1   6Bk 

i   S3 

109 

Bale 

Sale 

■     

00k  Feb.     8    90k  Feb.     8 
84       Mav    13    00      Mch.  22 

326~,666     76      Sale 

83.000    90      Sale 

3,000  1155* 

r.r,  Sept.  1 

M  vi   Sept.   1> 

ion',  Sept.  K 

69  k  Sept,  24 

i    83k  Sept.  23 
1116      Sept.    5 

64  k  Sept.  11    77      Jan.      4 
1054  Sept.  13  129      Aug.  29 

1 

Oct.,  L907.| 

BONDS-STOCK  EXCHANGE  RECORD. 

2.r> 

BONDS. 

Int. 
Peri- 
od. 

Sales  in  "Price  about 

Sept.     j       Jan   2 
Par  value]       1907. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE. 

Sept.  3.     ] 

Sept.  30. 

Bid.       Ask. 
1U4 

Lowest . 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  P— Bur  C  R  &  No— 

at 1 1'  as  w.gu^.ssiy^i 

Con.) 
A  -  O 
1       i) 
J   -  J 
M-  N 
A  -  O 

J   -D 

J    -D 
M  -  N 
J    -   J 
A  -O 
Q  -M 
J   -  J 

J   -  J 

M-  N 
M-  N 
J    -  J 
J    -   J 

J    -   .1 

J   -  D 
J   -  J 
I  -  J 
M  -  N 
M  -  N 
M-   S 
.1    -   .! 
M  -  N 
Q  -  F 
Q  -  F 
J    -  J 
J    -  D 
J'  -  D 
J    -   J 
J    -   J 
A  -  O 
Q-  J 
A  -  O 
Apr. 

J    -  J 
F  -  A 

M-N 

A  -O 

M-  S 
M  -  N 
J    -D 
J    -D 
J   -  D 
J    -  J 
F  -  A 
M  -N 
F  -  A 
M-  S 
M-  S 
J   -  D 
A  -  O 
M-N 

J   -  J 
J   -  J 
J    -D 
J  -  D 
J  -  J 
J  -  J 
J  -  J 
A-O 
A  -O 

M-  IM 
J   -D 
J   -D 

M-  8 

A  -  O 
A  -  O 
J    -   J 

J    -  J 

M  -  N 

M  -  N 

M  -   S 

m  -  a 

A  -  O 
J   -D 
M  -   S 
M-   S 
.1    -   .1 

$ 

1.000 
5,000! 

Bid.       Ask. 
107 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices 

M&HiL.itt  tru.e.7a       1927 



Choc  OkLtG  gen,g,5s.  Oct  '19 

102       .... 

Consol   g,  5s 1952 

107%  no 

110!* 

129% 

90%  .... 



Keok  A  Des  M,  1st,  5s..l923 
Chic  St  L  &  NO.     See  111  Cent 
Chic  St  I,  &  Pitts.     See  Penn  Co 
Chic  St  P  M  &  0,  cons  bs..l930 

Cons  6s,  reduced  to  3%    1930 

101 
127% 

125% 

ioi      Sept.    ; 
125      Sept.  '3 

101       Sept.    3 
128      Sept.     fi 

101      Sept.    7! 
125      Sept.  13 

103      June  18 
131      Jan.   31 

ChSt  P  &  Mm.  1st  g6s--1918 



129  Vi  ..   .. 

131%  Feb.  18 

131%  Feb.   1* 

North  Wisconsin  1st  6s.  -1930 

125%  __      -\ 

St  P  A  SCitv,  1st  g6s   ..1919 

119%  --    -- 

11014 
106% 

12       

116%  April    -;  120%  F»b.   13 

Chic  A  W  I  gen,  g,  6s  Dec   1932 

li!  % 

98%  ...   .. 

1  10 



109v*  June     6  113      Feb.   27 

Consol  50-vear  4s 1952 

y2        



97%  Feb.     8    i             eb. 

Chic  &  W  Mich.     See  Pere  Marq 
Choc  Okl  &  (I.     See  C  R  1  A  V 
Cin  Ham  &  D  2d   g,4^s_.1932 

Oin  1 )  &  1 ,  1  st  guar  g  5s   1 94 1 

104  >4 

102% 

101% 

102     June    5 

105%  Mch.  16 

CinFin.fcFtW.lst  gu  g  4s  1923 

Cin  lntl  &  \V    1st  gu  g  4s  1953 

..      .     91 

88 

88 

83      Jan.    29    83      Jan.    29 

lllil  L)o\.  at  West   1st. k. 6s    J93.'> 

108% 

104%  Feb.   19  105      Jai 

1«<  guar  gold  5«              193.' 

19,000 

"V.ooo 

101       Sale 
99%  __    . 

97  Vt  100 

98       

Cin  IndSL  L  ,feC.  See  CCC&StL 
Ciu  San  &  Clev.    See  CCC&Stl 
Clearfield  &  Mahon     SeeBR&P 
Cleveland  (.'in  Chic  A  St  Louis — 

General,  gold,  4s_    1993 

Cairo  Div,  1st,  gold,  4s  .1939 

95         96  k 

96       

96       Sept.  2 

96%  Sept.  21 

9".       Aug.  26 
99%  Jan.    10 

102      Jan.   19 
99 %  Jan.    10 

Cin  W  A  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  col  tr  g  4s. .  1990 

94         96 

94       

95       Sept.  12 

95       Sept.  12 


95       Aug.  23     98%  Feb.   13 
9.5       May    28    98%  Feb.     2 

Registered 1990 

..    ..     97 

97       Jan.    10    97      Jan.    10 

Sp  &Col  Div.  1st  g  4s   ..1940 

"1'OCO! 

5,000 : 

"  1,000 

94       ... 

.. 

W  W  Val  Div.  1st  e  4s.    1940 

96  ^ 

104 
99%  100% 
99% 

:07      ..  . 

103% 

98% 

96         97 

S8       

Cin  I  St  L  &  C,  cons  6s. .  1920 

104       

First  gold  4s Aug   1936 

Registered Aug    1936 

Cin  S  &  CI,  cons  1st  g  5s  1328 

W8%    .       .. 
98%  ... 

1  8  !  ■  Sept.    9 
97      Sept.  16 

98%  Sept.     9 
97       Sept.  16 

97%  Mch.   29    99      Mch.   25 

95       Aug.   14    99%  Jan.    31 

109       June     3  1o9       June     4 

C1CC  &  In  consol  7s 1914 

Consol  sink  fund,  7s   .1914 

117       

115% 

115% 

1 1 5   ...  Sept.    4 

115  s.,  Sept.      1 

115%  Sept.    4 

118%  Jan.   22 
132       Feb.   15 

Gen'l  consol,  gold,  6s  1934 

129 

125       129% 

125       129% 

127      July    19 

Registered 1934 

Ind  HI  A  VV  ,  1st  pref ,  4s  1940 

97 

O  1  .V  W,  1st  pf,5s   Apr    1938 

Peo  A  East,  1st  cons  4s     1940 

47,000 

20,000 
44,000 

94 

70         72% 

73%  Sale 
92%  Sale 

.S9         91 
52         54 

64         65 

83         84 

..    ..     91 

Oil'! 

89       July    15 

95       Jan.      3 

Income  4s 1990 

Cleve  Lor  *  W.     See  Bait  &  O 
Cleve  &  Mahon  Val.     .See  Erie 
Cleve  &  Marietta.  See  Penn. RR 
Cleveland  A  Pitts.  See  Penn  Co 
Polo  Midland— 1st  g  4s_..1947 
Colo  A  Southern  1st  g4.s-.1929 
Refund's  and  ext,  4W,s  1935 

52 

63%     65 
84      Sale 

84 

50       Sept.  27 

63      Sept.  20 
83%  Sept.  18 

55      Sept.  23 

C5       Sept.    6 
84%  Sept.     4 

50      Sept.  27    72%  Jan.    11 

62       Aug.   17    74%  Jan.    25 
83%  Sept.  18    94  %  Jan.    14 
95      Feb.    11     »5       eeb.    1 

Coluni  A  Green  v.  See  South  Rv 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  .See  Nor  &  W 
Oonn  &  Pas  Rivs,  1st  g  4s.  1943 

r\akota  &  Gt  So.  See  CM&St  P 
■"-•alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  A  West  7s 1907 

"  V.ooo 

10S%  .... 

101%  Mch.  is 
1 17%  Mav    27 
117%  Sept.    4 

104%  Feb.    26 

Morris  A  Kssex    1st  7s.  .1914 

119% 

120 

116% 

117 

117MS  . 

117%  May    27 
121%  April     5 

1st  cons  guar,  7s 1915 



117%  Sept.    4 

117' 2  Sept.    4 

Registered 1915 

1st  ref.  guar,  g,  3%s..2000 

.     98 

.....  

N  Y  L&  W,  1st,  6s 1921 

Construction  5s 1923 

Term  A  iraprov't  4s.  .1923 

2.000 
4,000 

120%  126% 

110% 

.    ..  101 

115%  1?0% 
1 07      Sale 

... 

118^ 

107% 

97        

119%  Sept.  26 
107       Sept.     3 

'19%  Sept.  26 
107%  Sept.    9 

119%  Sept.  20 

107      Sept.    3 

9  7      July   20 

122 '^  June   13 

1 1 1  %  June   1  8 

97       July    20 

War'nRRlst  ret  gu  g3%s2000 

Del  &  H  1st.  Penn  Div  7s  1917 

125 

119 

Registered 1917 

10-yr  convert  deb  4s.  1916 
Alb  &  Susq.  conv  3%s._1946 
Rens  &  Saratoga  1st  7s.  .1921 

340,000 

267,000 

17,000 

109  \i  Sale        92%  Sale 

777       114       ... 

132% 

95%  S-ile 

91%  Sale 

126       

92  k  Sept.    3 
89%  Sept.    6 

96%  Sept.  25 
92%  Sept.  -4 

90%  Aug.  26 
87%  Aug.  22 

109%  Jan.      2 
110      Jan.    12 

Del  Riv  RR  Bge.  See  Penn  RR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4  us 1936 

96% 

101%  .. 

93         93  % 

92%  Sept.  12 

93  %  Sept.  26 

92      July     2 
102%  Jan.    15 

97%  Jan.    14 
102  '«  Jan.    15 

Improvement,  gold,  5s   .1928 

104%  105  % 

101 

104%  Jan.    15  105?  ,  1 

Rio  Gr  Junc.lst,gu,g,5s_1939 

Rio  Gr  So,  1st.  g,  4s 1940 

Guaranteed 1940 

RioGr  West.  1st  g,  4s...  1939 
M  &  col  tr,g,4s,ser  A   1949 

11,000 

93         96 
88 

78 
93 

79% 

93 

89%  Sept.  17 

91      Sepl 

88%  Aug.   26 
,  87%  Feb.  19 

95       Feb       1 

87%  Feb.    19 

Ut  C.  1st,  gu,g,  4s  Janl9i7 

Des  M  A  Ft  D.  .See  M  &  St  L 
Des  M  Un  Ry.  1st  g,  5s 1917 

Det  A  Mack    1st  lien  g  4s..  1995 

95       

92      Mch.  20 
89      April  24 

02      Mch.   20 

91 

92%  Mch.      8 

Detroit  Southern — 

Ohio  South  Div.  1st.  g 4s.  1941 

• 
84%   _      

Dul  <fc  Iron  Range,  1st  5s. .  1937 

110%  HIS 
110% 

107 

107       July      6 

111%  Jan.    28 

Registered 1937 

109 

105%  ..    . 

2d     6s 1916 



100 

Dul  Short  L.     See  Nor  Pac 
Dul  So  Shore  &  At  1.  g  5s.    1937 
piast  of  Minn.   See  9  P  M  A  M 
■■-'ast  Term  Reor  hen.  SeeSoRv 
East  Tenn  Va  A  Ga.     Bee  so  i;  v 
Elgin  Jol  &  East,  1st  g  5s. .1941 
Elm  Cort  &  No.  See  L<-h  A  N  Y 
Erie— 1st.  ext.  gold,  4s...  1947 

110% 

110      July    20 
110%  June  10 

112       .'an.    IS 

113%  115% 
100       ..    .. 

1  ?0%  June   10 

100 

2d,  ext,  gold.  5s 1919 

109^ 
106Vi 



101       

107  Mi  June  22 
MW  (  Mav      3 
10H       July    11 
100      June     8 
125       Mch.     6 

K'9       April  12 

3d.  ext,  gold.  4%s 1923 

99%   . 

103%  May      3 

4th,  ext    gold,  5s 1920 

109% 

1 04       

io-      July   li 

5th    ext.  gold,  4s 1928 

- 

,  Sale 

125 

100%  Feb.   19 

1st  consol,  gold,  78. 1920 

125 

129%  Jan.     2 

1st.  consol,  g  fund,  7s..  19  !0 

Erie    1st  con,  g,  prior  49.1990 



07%  Sale 

93  k    9  5 

•.u      Sept.  26 

95%  Sept.    I 

91        July       1 

99!  ■  Jan.   23 

1st  consol  gen  lien  g  4s. .  1996 

Register'  d 

Penn  ki!)  trust,  g.  4s. . .    1951 

50-year  conv  g  4s.  Ser  A.  1953 

Do            do      Ser  H    195:'. 

J    -   J 
J    -   J 
F  -A 

A  -  O 

\  -  o 
.1-1) 
J  -  J 

M  -  N 
J    -  J 

Q  -  -I 

A   -  O 
A   -  O 
M  -  N 
J    -   J 
M-N 
J    -  J 
F  -A 
F  -  A 

1  Mil  in 

67,000 

87%  Bale 


90         92 
102      Sale 

80      Sale 

80      Sale 

;;; 

so     s«»le 
73        7«% 

07          70 

,9%  Si  pt.  31 

80        Sept.   17 

Sept.  16 

Nil",   Sept.     5 

83      Sept.    7 

79  Aug.   56 
86"  ■  Feh     is 

80  June    21 
72       Ali| 

68      Aug.     8 
•  June   _>1 

88      Jan      8 

86'  •  >•'•  h-   ,K 

91 '■;  Jan.   12 

103Ji  Jan.     7 

«7      Feb      H 

Buff  N  Y  A  Erie  1st  7s. .  1916 

119       

120%  April  27 

Huff  ftSW,  gold  6s         190R 

5.000 

98 
H7%  Safe" 

CMc  a  Erie,  1st  gold  5s  1982 
'  leva  A  Mahon  Val.  g  681938 

113      Sale 

110% 

107 

Sept.  .'ii 

H3      Sept.    3 

110%  Sept.  20 

119      Mch.     8 

tered 1938 



Jeff  RR,  1st  gu  g  5s. Jan  1909 

Hm'i    .. 
/.?/         

ioi  li 

I00M    April     O 
126       May      7 

1'  1        Mch.   26 

Long  Dock  ,  con  g  r>s         1 985 

1 30       Mch.      7 

C  A                   t  cur  gu  68   1922 

D  A  linnl  Co  1st  cur  6s..  1913 

107 

1  05 

102% 

NYAQreenw  Lgid  g  5s  1946 

N  Y  Susq  AW,  1st  ref  g5s1937 

7/7%  775 

107 

10.1 

107 

Y   28 

ii  r    May      i 

2d.  g,  4Hs 1937 

ral,  gold,  5s 1940 

.  703% 

98 

100      All 

103      Jan.     B 

2<> 
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BONDS. 

Int. 
Peri- 
od. 

Sale*  in    I'nc*     about 
Sipt.            Jan.  2 
Par  value         1907. 

PRICES  IN 

8BPTEMBSR. 

RANGE  SINCE  JAN.   1. 

N  Y  STOCK  BXCHANQB. 

Sept.  3. 

Bui.       A  ik 


30. 

Lowell.               Higtuit. 

/.'/.                       //. 

Erie— (Con)—  N  Y  Sus.j  A  W— 
Tii 'imiiiil.  1st,  k .  6l 1043 

M-  N 
M  -  N 

A  -  O 
J    -1> 

J    -   J 

J    -   J 
A  -  O 
A  -  O 
A  -O 

J   -  J 
J    -  D 
J   -  J 

A  -  O 

J   -  J 

Q-  J 

J    -  J 
J    -  J 

J    -   J 
J    -  J 
A  -  O 

F  -  A 

J    -  J 
J    -  J 
J   -  J 
J    -  J 
A  -O 
A  -  O 
M-  S 
M-  S 
A  -  O 
A  -O 
M  -  N 
M  -  N 
J    -  D 
J    -  D 
J    -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J    -  J 
J    -  J 
F  -  A 
F  -  A 
J    -D 
M-  S 
J    -D 
J   -D 
J   -D 
J    -D 
J   -  D 
J   -  D 
M-  S 

J   -  J 
M-  N 
M-  S 
M-  S 
J   -D 
M-  S 

A  -  O 
A  -O 

J   -  J 
J   -  J 
A  -  O 

J   -  J 
J   -  J 
M-N 
A  -  O 
A  -  O 
J    -  J 
J    -  J 
J   -   J 
M  -   S 
M-   S 
A  -  O 
A  -  O 

Q-  J 
Q  -    ' 
J    -  D 
M-  S 
J    -  D 
M-  S 
J    -  D 
M-  S 
M-  8 
M  -  S 
M-  S 
A  -  O 
M-  S 

M-   S 

J    -  D 
M-N 

» 

Bid        Ask 
1144 

Bid.        A*k 

107        

Sol*  Prict*. 

Salt  Price*. 

Sale  Price*. 
1104  M 

SnU  Prit 

1104  April    1 

Ri-giVd  ,»5.000  i-ach  1  *43 

Mill   Kll  Oi  N  J   1st  {,«•    1012 
W.Ik  .V  L.Lsl.lst  gu,gte.l940 

1,000 


IS. 1)1  III 

10,000 

1044 

way, 

1 1 2M 

102 
105 

103'£. 

L08M  *ept.  20 

103  4  Sept.  20 

103^  & 
1054  April     8 

104  4  Aug.    14 
1054  April    3 

Erie  A  Pittsburgi!.    8m  l'a.  Oo. 
£v  A  In.  1st  con,  gu,g.6s. .  1026 

Et  A  T  H — 1st  con  k  M...192I 

114H 

U15    i    108)4 

10*.         

116      June     6 
103  4  July    2.5 

1 16      June     6 
1064  1-tb.     7 

1st  general  (told  5s 1 942 

Mt  veriiou  1st  g  6« 102S 

10-i 

Bull  Co  Brunch,  1st  g  5s   1030 

IJ'ugp   A   So.   SeeChicMAStP. 
*  la  Cent  A  P.  St*  Ke.b  Air  L. 
Fort  SlUDCo  1st  g  44s.. 1041 

064 

F  W  4  Den  City—  1st  g  68.1021 
KtWAKioOr,  lit|4«      .1028 
/"Jal  U  4  Sun  A— „S>e  So  Pa.Co. 
*-*alv  H  *  H  of  1882, 1st, 5s,  '13 

1004  111 

oo 

103 

105       107 
82        85 

105       107  4 

78         81 

105      Sept.  19 
-l   i  Sept.  17 

107       Sept.    4 
824  Sept.  ie 

106      Aug.  27 
si  4  Bept.  :7 

100      Mch.  28 

894  Mch.   26 
884  Men.  27 

98      June  21 

112       April  23 
87       Ifcb.   18 

103      Jan     11 

Ga  A  Ala     See  Seab  Air  Line. 
Qa  Car  A  Nor.    See  Scab  Air  L. 
Georgia  Pacific.    St*  Sou'n  Ry. 
Gila  V  G  A  N .   .See  So  Pac  Co. 
Gouv  A  Oswegat.  Set  N  Y  Cent. 
Qt  No — CBAQ  coll  tr  4a.  .1021 

Registered    July  1021 

Greenbrier  Ry.  Stt  Clies  A  O. 
GASh  1,1st  rfAterSs.g.Feb  1052 

Registered    Feb  1952 

823.000 
1,000 

4,000 

97      Bale 
104 

91  4  Sale 
924  Sale 

100 

03      Sale 
98       100 

91  Sept.    5 

92  4  Sept,    3 

08      Sept.  26 

93  %  Sept.  25 
92  4  Sept.    3 

99  4  Sept.  25 

984  Jan.     3 
064  Jan.    12 

1024  Feb.   19 

Man  A  St  Jo.   St*  C  B  A  Q. 
**ou9atonic.  Stt  N  Y  N  HAH. 
Hock'g  Val.  1st  con,g,44s,1099 
Registered 1990 

17,000 

104  4  Sale 

100 

984     .... 

99      Sept.  10 

99  4  Sept.  27 

99     Sept.  10 

105  4  April  11 

Col  A  H  V,  lstext  g49..1048 

9R4 

98 

Col  A  Tol  1st,  ext.  4a...  1955 

99M 

■ 

99      April  23 

104      July    17 

1074  April  26 

9 1  4  Sept.    9 

90      April  23 

104      July   17 
107  4  April  28 
1004  Feb.     5 

Houn  E  A  W  Tex.    Sea  So  Pac. 
H  A  Tex  Cent.    Ste  So  Pac  Co. 
Illinois  Central — 1st  g  4s.. 1951 
*».:! Registered    1951 

107       

104       

..    ..  108 

1st.  gold,  34s 1951 

2,000 

100)4 

914  Sept.    9 

914  Sept.    9 

Registered 1951 



Extended.  1st.  gold.  34b,  '51 

98 

814 

Registered .1951 

1st  g  3a,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s 1 952 



103 

09       

98      June  20 
98      May      1 
98      Aug.  22 
97      May      1 

102*4  Jan.    15 

1024  Feb.  10 
98      May      1 

1034  Jan.    17 
97      May      1 

1024  Jan.   15 

Registered 1952 

Coll  trg4s,  LN  OAT...  1953 
Registered 1 953 

3,000 

1614  1624 

984 

98      Sept.  10 

984  Sept.  11 

Cairo  Bridge,  gold.  4a.  ..1950 

10SH 

Registered 1050 

Lou'v  div  A  terml,g,34sl053 

895* 

89      May    31 

91      Jan.    12 

Registered 1953 

Middle  diy.  reg,  5s 1921 

104)4 

Omaha  Div.  lst.g,  3s... 1051 

y:  L  div  A  terrnl.  g.  3s. .1951 

7e        784 

80 

80 

784  Jan.     8 

784  Jan.     8 

Registered 1951 

Gold,  348 1951 

88       

89      Men.     8 

89      Men.     t 

Registered 1951 

004 

Spring!  div  1st  g  34s. ..1051 

874 

:::::  ::::: 

Registered 1951 

West'n  Lines  1st  g  4s. .1051 

1624 

97  4  Aug.   13 

102      Jan.   10 

Registered 1951 

Belle  A  Caron,  1st  6s...  1023 

l'nM 

Oarb  A  Shaw,  1st,  4s,  g.1923 

95       

:::::  ::::: 

97      Mcl£   13 
1184  April  26 

97      Mch.  19 

Oh  St  L  A  N  O.  gold  6s. .1051 

11854  1224 

115 

1094 

US 4  April  26 

Registered 1951 

8S4  Feb.    25 

884  Feb.   25 

Registered 1951 

Memph  diy,  1st,  g,  4a.  1951 

1,000 

100       

984 

984  Sept.    6 

984  Sept",    fij 

984  Sept.    5 

1C04  Men.  19 

Registered 1951 

81  L   So,  lst.gu.  g,  4s. 1931 

23,000 

"  Y,b6o 

994 

9514  100 

115       

995$  100 

78      Sale 

110 

85 

95)4   

95       

97      Men.  26 

934  May    14 
111      May    22 

95      Mch.  28 

65      Mar    17 
101       July      8 

82      June  28 

674  April    3 

97      Mch.  26 

Ind  Bl  A  W.    SeeClevCCAStL. 
Ind  Dec  &  W.     Set  Cin  H  A  D 
Ind  111  A  la,  1st.  gold,  4s. .1950 

100      Feb.  20 

Int'n'l  A  GtNo — lst.g, 6a. .1919 

114 

95         96 
58         70 
102 
...     794 

69 

i  1 3  4 

95         95  4 
60         70 

1024 

76 

69       .... 

1154  Jan.    11 

2d,  gold,  6s 1909 

3d,  gold,  4s 1921 

95      Sept.  16 

96      Sept.    5 

9954  Jan.      4 
79      Jan.    16 

Iowa  Central,  1st,  gold,  58.1938 
Refunding  gold  4s  . .    ..1951 

101  %  Sept.  19 

1024  Sept.  21 

111       Feb.     6 
85      Feb.  20 

"lack  Lans  A  Sag.  Sea  Mich  Cen 
•»efTerson  RR.  See  Erie. 
If  al  All  A  G  R.    See  LSAMS. 
**an  A  Mich.  See  Tol  A  O  C. 
K  C  A  Ft  Sc  A  M.  See  StL  A  SF 
KCAMRyAB.    See  St  LA  SF. 
K  C  A  Pacific.   See  M  K  A  T. 
Kan  City  South,  1st  g,  3a..  1950 
Registered  ..                        1950 

44,000 

704  Sale 

69      Sept,  20 

70      Sept.  16 

73      April  22 

Kentucky  Cent.    See  L  A  N. 
Keok  A  Des  M.   See  C  R  I  A  P 
Knoxville  A  Ohio.   See  Sou  Ry. 
f   ake  E  A  W,  1st,  gold,  6sl937 
*^    2d.  gold,  5s..                  1941 

7,000 

1124  1164 
.  /0S4 
1084   ... 

111 

lit       July    16 
1064  April  17 
110      April  23 

1044  July      3 
106      May      8 

114      Mch.   19 

.....  .:  .. 

102       

1074  Jan.      7 

North'n  Ohio  1st  gug  5s  1045 
L  8h  A  Mich  So.   See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  44s.  1940 

Registered .1940 

.. 

110)4  April    4 

107)4  Sale 

104  4  106 

105  4  Sale 

1054  Sept.  30 

106       Sept.  16 

1074  Mch.  26 
106      May     8 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 

Leh  V  Ter  Ry  let  gu,g,5s.  .1941 
Registered 1941 

116       

1124 

1124  July   31 

i\3  4  May    13 

Leh  V  Coal  Co,lst.gu,g,5s-1033 
Registered     1933 

1,666 

//*4 

1134 

1064  Sept.  27 

1064  Sept.  27 

106  4  Sept.  27 

1124  May      1 

1st  Int  reduced  to  4s      .1033 

Leh  A  N  Y — 1st,  gu,  g,  4s.  1045 

1,000 

"V.ooo 

2,000 
16,000 

"9",000 

"5*.  boo 

8.000 
1,000 

964 

95.«-i  June  14 

964  Jan.    16 

Registered 

Elm  C  A  N,  1st  pf  6s 1914 

104       

101 

Gold,  guar    6s   .        ..1914 

101)4  . 

Leh  A  Hud  R.   See  Cent  of  N  J. 
Leh  A  WUkMb.    See  Cent  N  J. 
Leroy  A  Caney  Val.  See  Mo. Pac 
Long  Dock.  Sea  Erie. 
Long  Isl  1st  con,  g,6s,  July  1931 

113)4 

110      

110      Sept.  24 

110      Sept.  24 

110      Sept.  24 

1144  Feb.   15 

1st,    con,    g     4s July  1931 

99  4  . 

Gen,  g,  4s 193* 

Ferry,  g.  44s 1922 

Gold.   4s            1932 

964 

94 

91 

96 

87        ... 
96 

89      Sept.  10 

89      Sept.  10 

89      Sept.  10 

99      Jan.   25 

Unified  gold  4s 1949 

Deb,  gold,  5s    1034 

92         96 

1074  --    .- 

944 

84       

84      Sept.  11 

84      Sept.  11 

84      Sept.  11 

954  Feb.  15 

Guar.  ref.  g,  4s 1049 

Registered     1949 

....     994 

104H  '.".". 
1014  103H 
HO 

954 

92      Sept.  19|   94      Sept.    7 

92      Sept.  19 

994  Jan.   25 

Bklyn  A  Mop,  let,  gu,g.6s.'l  1 
NYBAMB.  con,  g,  5s        1935 

102       

994 

105       

99  34  Sept.  24 

99  M  Sept.  24 

994  Sept.  24 

1024  Jan.   10 

NYAHoBch,  1st,  g,  5s     1927 

I  os  4 

105      April    4 

1094  Jan.     7 

NShBch.lst  con.gu5s,Oct  '32 

1094  1124 
/054 

115       1154 
1164 

._.„ 

Louisiana  A  Ark  1st  5s 1927 

102      Sept.  16 

115       Sept.    9 
1114  Sept.    9 

102      Bept.  if> 

1 15      Sept.    9 
1114  Sept.     '•> 

100      Aug.  23 

1144  June  12 
108      Men.   16 

1034  Feb.  20 

Louisville  A  Nashville — 

Oeneral,  gold,  6a 1030 

Gold.   6s... 1937 

115 
111       

1 

117 
111       

117      May    15 
117  4  Feb.   21 

Oct.,  1907.) 

BOND 

S-STO( 

}K  EX( 

:hano 

E  RECO 

RD 

VI 

BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Sept. 
Par  valuf 

^ricc    abend  \\ 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANQE. 

Jan.  2, 
1907. 

Sept.  3. 

Bid.       Ask.i 
97 

Sept.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Louisville  &  Nash — (Con.) — 

Unified,  gold,  4s. 1940 

Registered 1940 

Sinking  fund,  g,  6s 1910 

Coll  trust ,  gold ,  5s 1931 

6-20-yr,  coll  tr  deed ,g, 4s  1923 
E  H  &  Nash. Ist.g,  6s. ..1919 
Louis  Cin  A  Lex  ,g,  4%s..l931 
N  0  A  M,  1st.  g,  6s          .1930 
N  O  A  M.  2d,  g,  6s          .1930 

Pensacola  div,  g,  6s 1920 

8t  Ldiv.  Ist.g, 6s 1921 

2d.  gold,  3s         1980 

Atl  Knox  &Cin  Div  g  4s  1955 

AtlK.noxANo  1st,  g,  5s  .1946 

Hend'son  B'ge.lst  s  f  ,6s,g  '31 

Kentucky  Cent,  g,  4s..  ,1987 

LANAMob&M, lst.g, 44s  '45 

LAN-Sou  Monjoint,  4s.  1952 

Registered             July  1952 

NFla&Shef,lst,gu,g,5s     1937 

NptACinB'ge  gen  gu  g4%s'45 

Pens  &  Atl  1st, gu,g,6s.. 1921 

8  &  N  Ala.eo;i,gu,g,5s__1936 

LoAJeffBrdgeCo.gu.g,  4s. .1945 

L  N  A  A  Ch.    See  Ch  Ind  &  L. 

lifahoniiigCoal.  See  L  S  &  M  So 

1T1-anito  S  WColoriiz1g,5s.l934 

McK'ptABVern.    SeeNYCAH. 

Metropol  Elev.  See  Manhat  Ry. 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc.  g,  3s_.Jan  1939 
2d,  con,  inc.  g,  3s. ..Jan  1939 
Equip  and  collat,  g,  5s. .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat  1st  con.g,  4s. 1977 

Stamped,  guaranteed 1977 

Mex  Northern  1st  gold,  6s.  1910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 

Mldl'd  of  New  Jersey.  See  Erie. 

Mid  Term,  1st,  g,  s  f ,  5s...  1925 

Mil  L  S  &  West.  See  Chic  &  N  W 

Mil  &  North'n.  See  Ch  M  A  StP. 

Minn  &  St  L,  1st.  gold,  7s. 1927 

Iowa  Ext,  1st,  gold,  7s..  1909 

Pacific  Ext,  1st,  gold  6s  1921 

S  W  Ext,  lst.g,  7s 1910 

J  -  J 
J   -  J 
A  -  O 

M-  N 
A  -  O 
J    -  D 
M-  N 
J    -   J 
J    -   J 
H-  S 
M-  S 
M  -  S 
M-N 
J    -  D 
M-   S 
J    -  J 
M-   S 
J   -   J 
Q  -  J 
F  -  A 
J    -   J 
F  -  A 
F  -  A 
M-  S 

J   -D 

J   -  J 

Julv 
July 
A  -  O 
A  -  O 
M-   S 
M-   S 
J    -  D 
J    -  D 

J   -  D 

J   -  D 
J   -D 
A  -O 
J  -  D 

% 

82,000 

Bid.       Ask)\ 
100      100% 

Bid.        Ask. 
96      Sale 

Sale  Prices. 
95       Sept.  11 

Sale  Prices. 
96%  Sept.    9 

Sale  Prices. 
95      Sept.  1 5 

Sale  Prices. 
101%  April  27 

22,000 

1 04  J-4 

107 

106 

.      .106 
94     Sale 

93%  Sept."  9 

944  "Sept."  19 

105%  June  11 

92  4  June     8 

112      Feb.     8 

109      Feb.  20 

97% 

1104 

1 06% 

1  S3 

1114 
105 

124 

98       Feb.     6 
113%  May      8 

124 

121       Men.  14 

125%  May      2 

11854 

75 

109% 

117      May   27 
62  4  Aug.  21 
88%  July   31 

.20      Jan.    18 

72%  Feb.   28 



88% 

88% 

88%  July    31 

2,000 

9n% 

95 

93      Sept.  10 

93      Sept.  10 

93      Sept.  10 

97%  Jan.     9 

103       

94 

~86%  "86% 

87         87% 

86%  April    4 

92      Jan.   18 

---- 

1134  Feb.   28 

113%  Feb.   28 

112      Jan.    10 
109%  April  25 

112      Jan.   10 

///% 

107% 

1 1 1      May     4 

66.000 

95.000 

141,000 

84  %  Sale 
27  4  Sale 
20%  Sale 

77%  Sale 
19      Sale 
15      Sdle 

78  4  Sale 
15         17 
11         14 

76      Sept.  16 
16      Sept.  26 
10      Sept.    7 

78%  Sept.  17 
19      Sept.    3 
15      Sept.    3 

76      Sept.  16 
'5      Aug.  17 
10      Aug.  16 

86      Jan       8 
27%  Jan     10 
21      Jan.     8 

90% 

131       

130      Men.  13 
lOi      April  !6 
1  18      Jan.    18 

130      Mch.  13 

.  105 

105      April  16 

115       117 

118%  Jan.    18 

108%  112 
95 

107% 

107 

103      Aug.   12 
86      Aug.     5 

1st   A-  refund    e    4s                 1Q4QM  -    & 

94      Jan     25 

Des  M  &  Ft  D,  lst.gu  g,4s  '35 

Mln  A  St  L  gu.  See  B  C  R  &  N. 

M  St  P  A  S  S  M.  con,  gold,  4s, 
stpd,  Davment  of  int  gu.1938 

Minn  S  S  M  A  Atl  1st,  gold.  4s, 
ntpd,  payment  of  int  gu.1926 

Mlnneap  (Jn.    See  St  P  M  &  M. 

Mo  Kan  &  Okla.   See  M  K  &  T. 

Missouri  Kansas  &  Texas — 

1st.  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st,  Extension  gold  5s..  1944 

1st  &  refund  mtge  4s 2004 

Gen.  8.  f.  4%s ..193H 

St  Lou  Div,  1st,  ref,  g,4s  2001 
Dal  &  Wa,  lst.gu.g,  5S.1940 
Kan  C  A  Pac,  1st.  g,  4s. 1990 
Mo  K  &  L:,  1st,  gu,  g,  58.1942 
Mo  K  &  Ok,  1st,  gu.  5s. .1942 
MK&T  of  T  1st,  gu,  g,  5s  1942 
Sher  Shr'v&So,lst,gu,g,5s  '43 
Tex  A  Ok,  1st.  gu,  g,  5S.1943 

Missouri  Pacific — 

1st  consol.  gold.  6s 1920 

Trust,  g,  5s,  stamp'd,Janl917 

Registered Jan  1917 

1st  coll,  gold,  5s 1920 

Registered 1 920 

J   -  J 

J   -  J 
J   -  J 

J    -D 
F  -  A 
M-  N 
M-   S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J   -  D 
M-  S 

M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 



92         98 

too 

96 

96 
98         99 

96      April  15 
102      June  25 

94      Aug.  30 

80      Mch.  2!' 

100%  July     2 

79      Sept.  13 

82      Aug.  22 

82      Mch.  29 

104%  Jan.   30 

95%  Feb.     7 

106  4  May    23 

102       Aug.  30 

102      Men.  2» 

104      Mch.  12 

103%  May    23 

115  %  June  11 
97%  Sept.    6 

lu4%  Feb.     8 
97%  Sept.    4 

99      Mch.  16 

102%  June  25 

69,000 
89,000 
16,000 
13,000 
27,000 

97  4  Sale 
86%     fc7% 

103%  104 

85  4 
86H 
86 

95      Sale 

80%  Sale 
101       1024 

79           84% 

84      Sale 
85 

95  %  Sale 
82         83 
101       102% 
78         794 
84%     84% 
85 

93% 

95      Sept.  18 
80%  Sept.    i> 
101      Sept.  23 
79      Sept.  13 
81      Sept.    3 

96      Sept.  23 
83      Sept.  27 
102%  Sept.  18 
74  4  Sept.  19 
81%  Sept.  23 

98%  April  29 

88      Jan.    14 

105       April  24 

86  Jan.    16 
88%  Jan.    11 

87  Jan.    16 

104 

105 

104%  Jan.   30 

94  4     96 
110 

95 

95%  Feb      7 

112      Mch.  20 

108 

107  4  Feb.     7 

2,000 
3S.000 

106%     ---- 

105      1064 

1194  120 
104  4 

104 

104 

100% 

1064  Jan       3 

1 05      Aug.     2 
1C7       Jail     23 

1164 

100% 

..    ..  H5 
99      Sale 

116  4  Sept.  25 
97%  Sept.    6 

116%  Sept.  25 
100      Sept.  23 

120      Mch.     fl 
105      Jan.      7 
104%  Feb.     8 

17,000 

105 

99%  100 

97%  Sept.    4 

99      Sept.  20 

105      Jan.    17 

1,001 

89  4  --- 
99%  100  % 
944     96 
914     95 

84 

86      Mch.  18 
97%  May      2 
90      June  28 
90      Sept.  27 

3d,  78,  ext.  at  4% 1938!  M  -  N 

Cen  Bch  Ry, 1st.  gu,  g.4s  19191 F  -  A 
Cent  Br  Un  Pac,  1st  g,  431948  J   .  D 
Leroy&CValAL.lst,g.5s  19261 J  -  J 
Pac  A  of  Mo  1st  ex,  g,  48,1938  F  -  A 

95%     97  4 

92 
90 

954     974 
92 

98      April    8 

96%  Jiin.    23 

90      Sept.  27 

90      Sept.  27 

92  va  April  30 

S2.000 
29,000 

1014  - 

98 

984 

98      Aug.  14 
116       Feb.  20 

108       Aug.  29 

1094  Mch.  29 

80      Mch.  29 

85      Mch.  29 

117%  Jan.    12 

116%  1204 
113% 

8t  Louis  Iron  Mt  &  South — 
GenconryAlandgt  g  5s  '31 
Gen.  con.  stped.gu,g.5sl931 
Unif  A  ref.  gold.  4s.. .1929 

Registered 1 929 

River&GulfDiv, lst.g  4s  '33 

A  -  O 
A  -  O 
J   -  J 
J   -  J 

M-N 

107%  109% 

10S%  110% 

108%  Sept.  17 

109      Sept.  27 

114      Jan.   21 
109  4  Mch  29 

12.000 

26~,666 

87  k"  Sale 

1. .  ...    89  4 
91M 

84 

88      Sale 

84%  Sale 
88      Sale 

83      Sept.  21 
87%  Sept.  18 

8  1 34  Sept.  30 
88      Sept .  2 

88%  Jan.   25 
92%  April  26 

Mob  <k  Birm.     See  So  Ry 
Mob  J  A  KC.lst.con  g5s.,1953  J    -  .1 
Mobile  A  Ohio  new,  g,  6s..  1927  J   -  D 
1st  extension,  g,  6s.July  1927  Q  -  J 

Gen  g  4s 1938  M  -  S 

Montgom  Div,  1st,  g,  5sl947'F  -  A 
8t  L  A  Ccoll  tr,g,4s.May  1930  Q  -  F 

no 

1.000 

•  121       124 

117       

117  4 

117      Sept.  12 

117      Sept.  12 

117     Sept.  12 

124      Feb.  13 

92         94 
109       

102% 

102%  106 

108  4  Mch.  16 

108%  May    17 

8.000 
1.000 

Collat  trust  4s.  See.  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  A  O 
Montana  Cent.     See  StPMAM 
Morgan's  La  A  T.  See  SoPacCo 
Morris  A  Essex.  See  Del  L  A  W 
IXJ'^hville  Chatt  A  St  Louis— 
*■*      1st,  7s 19U 

lat,  con.  gold,  5s 192? 

J       -      J 

1 

J   -  J 

,A  -  O 

1144  119 

"4         

!  i  o>x 

..  H.r>% 

no 

112%  Sale 

111  4 

109 

112%  Sept.  31 
HI       Sept.  17 

112%  Bept.  30 

111       Sept.  !7 

112%Sept.  SO 
111      Sept.   17 
116%  May    27 

118%  June  28 
118      .Tun.     Q 

116  4  May    27 

McM  M  W  A  Al.  lst,68..1917J   -  J 

Nash  Flor  A  Slief .  See  Lou  A  N 

Nat  of  Mex  prior  lien  g  44sl92fl 

1st  consol,  g,  4s                  1951 

J  -  J 

A  -  O 

10.000 

84  4  Sale 

79         80 

79%     81 

Sept.  H 

78'..  Sept.  H 

98  4  -'ulv      2 

4    Sept.   10 

>  Jan.  31 

•  87%  Jan.   28 

N  H  &  Derby.  See  NYNM.MI 
N  J  Junc'n  R  It.    See  N  Y  Out 
Newp't  A  Cin  B'ge.  See  LouA  N 
NO ANE  prior  l'n.g,6s.Novl91S 
N  Y  B  A  Man  Beach.   See  L  Isl 
N  Y  Central  A  Hudson  River- 
Gold  mortgage  3%s 1997 

Registered 1 997 

Debenture,  g,  4s 1934 

Registered 1934 

Lake  Shore  coll,  g,  3%s.199? 

Registered 1 99? 

Mich  Cent  coll   g.  3%8.  .199? 
Registered 1998 

A  -O 
J    -  J 

J  -  .i 

M  -N 
M  -N 
F  -  A 
F  -  A 
F  -A 
F  -  A 

1 63.000 
5,000 

77.000 

44.000 
1,000 
3.000 

93%  Sale 

92  4 
99      Sale 

88  4  Sale 
86        krs 
86         874 
854     87% 

89      Sale 

93  4 

79        81% 

89      8ale 

87  4 

93  4  Safe " 

7g%    no 

7S         80 
80 

88        Sept.   IS 
88        Sept.      7 
93%  Sept.      7 

Bept.  2i 

79  Sept.      1 

80  Sept.  24 

89%  Sept.  24 

SS         Sept.      7 
94%  Sept.     7 

BO      Se] 

Sept.      ( 
^    '           Sept.    2! 

88      Aug.  26 

?8       Sept.      7 

93      May    29 

7'."  M   Aug.    28 
78       Aug.  2? 
Mt       June    17 

m'(  Jan.    IS 

94%  Mar      3 
94  4  April  24 
99      Jan.    16 

88%  Sin.     3 

8T      Jan.    12 
87  4  Jnn.    25 

80 

84%  Jan.    18 

2H 
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BONDS 

N  .  STOCK  EXCM  \ 


ii.t      Sal  i  (n    /  '."     ii/«»u< 
pj.  /on.  2 

<,a.     I'ur  latw  1907. 


/7c/' 


I .  \  \  \  V, 


b  y/4^.  i. 


LOVCtl 


/lll/hetl 


N  v  c.  .11  a  Hud  EUv     (Con  i 
Beech  Creek.  lat  gu,  4s     1030 

d  I'm., 

i.i:  .  gold     ..- 
Register*  >1 
B'chC'kExlai  gu  g3%sFeb'ol 

.^   \<i.  Lai  gu 
(iouv  A  <)  1st  guar,  g,  5s, 1042 
Moh  A  Mai  i-i  gu  g.  4a.  1001 
N  J  June  K.  gu,  lat.  4a    .  1986 

Registered  certificates  iuh*, 
N  "i  A:  Harlem,  g,  8  %s..  2000 

Reglsl   red        ....  ...2006 

N  V  a  North  lal .  g,  5s.  1028 
N  V  A  Put, 1st  coo  gu  g  4a  1003 
Nor  A  Mont  1-t  gu,  g,  6a  191« 
Pine  Creek  reg  guar  6s.  1032 
RWA  (J  con.lst.fis.July  1022 
Os  A  R  2d.gu,g.5s.May  1016 
RWAO  1  'R.lat.g  ,58  July  1918 
Rutland.  1st  cons  g  4%9   1941 

Og  A  I.  ("It  1st  gu  g  4s  I  H  IN 

Rutl'd-Cao.lBl  gug  4s  1049 
8t  Law  A  a<1   -lat.g  58.1996 

2d,   gold.  OS 1990 

Ut'.ca  .V  HI  Riv,  gu.g, 48.1922 
Luke  Sh  A  M  S.  g,  33^S.  1997 

Registered 1997 

DeDenture,  gold,  4s. .1928 
25-year  gol.l  4s  .  ...iOsi 
Registered  ..  ...  1931 
Kal  A  AG  Rl  st  .gu  .C,6s.. .  1938 
MahonCoul  RR.lst.fis  ..1934 
Pitts  A  L  E— 2d  g  5s  Jan  1928 
Pitts  McK&V  lst.gu.6s  1932 

2d.  guar.  Os 1934 

McKABclleV,lst.g,6s  ..1918 
Michigan  Central  1st.  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1 940 

Jack  L  A  S,  gold.3%s  1951 

1st  gold,  34s 1952 

BatCAStur.lst  gu  g.3s  1989 
NYChicAStL  lst,g,4al937 

Registered 1937 

West  Shore,  1st   4s  gu..l923 

Registered 2301 

NY  A  Greenwood  L. — See  Erie. 

N Y&Har .— .See  N YC&H ud Riv 

NYLac.kAW'est  .—See  Del  LAW 

NY LukeErie  AWest  —See  Erie . 

N  Y  A  L  Branch.— See  Cent  NJ. 

N  Y  New  Haven  A  Hartford— 

Honsaton  RR.  con.  g. 5s. 1937 

NHAIvrbv.  con. eon  5s   1918 

N  Y  A  North'n. — *ee  N  y  Cent . 

New  York  Ontario  A  Western — 

Refund'g  1st,  g,4s,June  1992 

Reg. ,$5,000  only.Junel992 

NYAPutnam—  See  NYCAHud. 

NYA  Rock  B'ch.—  See  L  Island 

N  Y  Susque  A  West. — See  Erie. 

JSTYTexAMex. — See  So  Pac  Co. 

Norfolk  A  South  1st,  g,  5s.  1941 

Norf  A  West— General  g  0s  1931 

Improve  A  ext  g  6s 1934 

New  River,  1st  g.  6S--.1932 
NorAWRy.lst  con.g4s.1990 

Registered 1990 

Dlv'nl  1st  1  A  gen  g  4s.  1944 

Poca  C  A  C,  joint  4s__i94i 

Col  Uon  A  T.  1st  gu  g,5s  1922 

ScioVANE.lst  gu  g  4s. .1989 

North  Illinois. — See  Chic  A  NW 

Northern  Ohio— .See  L  Erie  A  W 

Nortiiern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered 1997 

General  lien,  g,  3s. _ Jan  2047 

Registered Jan  2047 

St  P-Dul  Div,  g,  4s 1996 

Registered 1906 

Duluth  Sh  Line, 1st  gu  5s  1916 
C  B  A  Q  col  tr  4s — See  Gl  Not 
StPA  No  Pac,  gen  g  6s  1923 
Registered  certificates  L923 
St  Paul  A  Duluth. 1st ,5s  1931 

2d    58 1917 

1-1  COnsol  gold  4s 1968 

Wash  Cent  Rv  1st  g  4s  1048 
Nor  P   I'. -i  Co,  1st  .  g,  68.  .  -1933 
Nor  Railway  Cal  -Set  So  Pac 
North  Wiscon     See  C  Si  P  MAO 
Nor  A  Mont  -See  N  Y  Central 

Oud  A  I.  Champ     See  ilutl'd 
hiolnd  A  u      SeeCCCAStL. 
Oregon  A  Cal-  -See  So  Pac  Co 
Ore  RR  A  \av—  See  Union  Pac 
Ore  Short  Line — See  Union  Pac 
Oswego  A  Koine     Set  N  N  i 
ottuui  ('  K  A  StP   -See  CANW  . 
Ozark  A  Ch  C      See  Si  L  A  S  F 
pacific  Coast  Co   Ist.g.fi"  1046 
*-  aciflc "I  Missouri     Set  MoPac 
Pan. una  1st  .  s  f    g,  4  4s.  ..1017 
Penn  RR  — 1st.  4s  r'l  est  .  g  1923 

Con,  g,  6a 1919 

Con,  g,  4s. . .  |043 

10-vr  convertible  g  34s  1012 
10-vr  convertible  34s.    1016 

Istered  ims 

|  •  Alleg.  Val.  gen.  g,  gu,  4s  1942 
DelRh  U  R  Bge  1st  gu  g  4s  '36 
PhllBalAWash.lsl  ,g,4s.  10  13 
Soil  Baj  A  So.  1st .  g,  5s 
SunhurvALewis,  1st  g4sl936 
UNJ  RRACan  Co  gen  4s  1944 
PennsyP  n  nla  I  Sornpany— 

Guar.  1st  ,  !.',  44s 1921 

Registered  ... 1021 

Gu  3>»s,  col  tr  reg  ctfs.-1937 
Gu  34s,  coll  tr  ctfs.  B.  1941 
1r  Co  ctfs,  guar.  g.3%s. 1916 
Gu.  g,  3%s,  trciis.  »erC  m4'j 
Gu,g,3%s.  trctls.serD  1944 
Gu  g,  ifi-25-yr.  4«  ...193 
Cin  L  A  N.lst  con  gu  g  4sl94 


J 
J 
J 
J 

<) 
1) 
!> 
S 
A 
A 
N 
N 
() 
() 
0 
I) 
0 
A 
N 
J 
J 
J 
J 
O 
J 
D 
D 
S 
N 
N 
J 
J 
O 
J 
J 
J 

s 
s, 

M 

J 

s 

N' 
D 

o 

J 
J 


Bid. 


Ask.  bid.       Auk   Bid.       Atk 
10)       100 


Vi'. 


-  103%   

i  97  4 


97, 


112 

100 


103 


110 


110 


12.000  11354 109%  Sale     109 


90 


95 
96 


9154 
94 


9i  a 


1524 

9S       ..  103       103       

7,000     94       Sale        93  %    94        94 ',4 
94  4  93         90 

~8]666  "99""  Sale     '.'"    92        89      Safe" 
613,000.. 89  %  Sale       90      Sale 


Side  I'ricet .       Sale  Pricei         Sale  Prices.       Sale  Price*. 
102      Jan.    15  102      Jan.    15 


102       Feb.      9  102)4  Feb.    14 


97%  Mch.  27    974  Men.   27 


110%  April  26  111       April  11 


109%  Sept.    3  100  X 


3  109). 

.    103       Aug. 


3  114 
13  1C3 


Jan. 
Aug. 


94       Sept.  ,'4 


04 

94 


Mav    22    96 
May    22    Pfi 


Feb.   26 
Feb.   26 


8 J      Sept.  30 


88       Sept.  17     90 


1124 -  no 

115  "^ 108 


107  4 

1294 

I  SB 

106 

102 

1155* 


103 
120 
118% 
110 


109 


100 


96 


95      Sept.  21    91       June  24  9654  April  2* 

92%  Mch.  21  94      Jan.      3 

89       Sept.  30  99%  Jan.      3 

88      Sept.  17  91      July  22 

91       July    12  91      July    12 


90 


Sept.  i« 

- 


90 


95 


100%  Jan.   28  100%  Jan.   28 
"92J|"M»y"8  ~94%~Jan"3i 


37,000  1025* 

101%  -    - 

70,000  104 
21,000  102)4  Sale 


10054    99       100        99      Sept.  19  lOOS^  Sept.  12    99      Sept.  19  103%  Jan.  14 

102*4"  Men.     7l02%Mch.  7 

0  101       Sept.  14     994  Aug.  26  105      Jan.  18 

4l99:,4  Sept.  19    98K  Aug.  23  103K  Jan.  28 


99       100!<  lOO1^  Sale 
98  4  100H     99  ?i  Sale 


100  H  Sept. 

Sept. 


114 


113 


7,000  1005i  Sale       91        924    94        96        92      Sept.  12    93%  Sept.  26    92      Sept.  12  101 H  Feb.     6 


76,000 
1.000 
3.000 
9,000 


128% 


122^ 


12954 ]-- 


127 
99 


99  4     93 


;29 
93" 


91 
105 


Sale       86      Sale 


95 

"8fl" 

85 


129 

Sale 

91 

Sale" 


126 
120 


Mav      2 130 
June  14  129 


Feb.    28 
June  14 


13,000    99        99!^ 92      Sale 


200,000  102      Sale 

3,000  101       Sale 

102,000     7354  Sale 


98      Sale 


68 


Sale 
07 
95  % 


99  H  Sale 


93 
91 

85 
85 


Sept.  12  95 

Sept.  12  91 

Sept.  17  85 

Sept.     4  S6 


Sept.  30  93 

Sept.  12  91 

Sept.  17  85 

Sept.  25  85 


Aug.  26  QO 

Sept.  12  91 

Sept.  17  96 

Mch.  28  91 


H  Jan.  18 

:.  12 
H  Feb.  20 
4  Jan.   25 


92      Sept.  27    92'j  Sept.  17     92      July    19    994  Jan.     8 


964  Sept.  14    994  Sept.  30  96      Aug.  2S  102 if  Jan.  3 

96       Sept.  11     97       Sept.  11  96       Sept.  1  1  102       Jan.  24 

68H  Sale       67       Sept.  13    68 X  Sept.     4  05  4  Aug.  26    74  M  Jan.  6 

07       70      April  16    71       Feb.  2 

95      9554  Jan.     8    95*4  Jan.  8 


1014 


1,000  122 115 

117       

112       1024 104 

10754 102        10 

98  

90       

113H 109       1  14 


116^  Sept.  26  116',,  Sept.  26  1104  Sept.  '6  12254  May    27 


117»-4  Julv    18  117V,  Julv    IS 
10ti4  May      7  108  5i  Feb.   25 


110     [114 113%  May      2  113?4'Mch.     6 


D 

0 

N, 

NS 

N 

I)  I 
1) 
g 

A 

N 
J 

." 

s 

J 

I 

IN 
D 
D 
o 

•  N 


110 

101 


102 


L03 


103 


105 

'03V8 L03J< 


376,000     98      Sale 
270.001 


100      .     . 

024  Sale       03 H  Rale 
883    Sale      SO!  i  Sale 


Sept.    9  L05       Sept.  24  102       Sept.    9  109      .Ian.    24 


02       Sept.  L8 
87»i    Sept.   14 


I  OS 


or,       100  4    95  4 
97>i 974 


98  W 


110 


14,000  10454  100H  102       1024  104 


104 
88  4 
87% 


103 '^ 


9554 


974 


84 

93 
S3 14 

S2'4 


83  H 
86% 


95 


.  S5»;j 

..    82)4 


90 


101       S,  pt.  17 


102%  June  27  103 
1 01       Mch.     4  108 


Mav    20 
April  16 


94%  Sept.  .'■  91  \i  Mch.   26  100)4  Jan.      9 

00       Sept.  25  S74  Aug.   2i      9.5       .Inn.      H 

91      July   12    91      Julv   12 

99       June  21     99       June  21 


- 


-   pt.  27  103>4  Aug.  20  107      Jan.   17 
101       July    is  10554  Feb.  18 


83       Mav    22    84      Mav    27 
93  >4  May    17    96      April  16 


97  4  Jan.    16    97*4  Jan.   30 


Oct..  1907, 


BONDS-STOCK  EXCHANGE  RECORD. 


;»!> 


i  Int. 
:  Peri 
N.  Y.  STOCK  EXCHANGE.       od. 


Sales  in     Price     about 

Sept.  Jan.  2 

Par  vaiut         1907. 


Pennsylvania  Co — (Con.) — 

CI  A  Pitts,  gu.  g.  434s,  A  1942  J 

Series  B.  4  34s 1924|A 

Interest  redu  to  334  1942, A 

SeriesC  334s 1948  M 

Series  D  3J4s  -- 1950  F 

Erie  &  P.gen.gu  g334s.B1940  J 

SeriesC 1940  J 

GrRAI.ex  1st  gu  g  434S.1941J 
Pitts  Ft  W&Chic,  1st.  7s  1912  J 

2d.  7s 1912  J 

3d.    7s July    1912A 

Pitts  Y& Ash. 1st  eon ,5s.  1927  M 
TolWV  A0.1st,gu,434s  A  1931  J 

Series  B    434s 1933.1 

SeriesC.  4s. 19421M 

PCCAStL.gu  g  434s,Ser  A  '40  A 

Series  B   guar 1942|A 

SeriesC   guar -.1942  M 

Series  D  guar 1945  M 

Series  E,  334s,  guar.g.1949  F 

[-■      Series  F  cons  4s,  gu.  g  1953  J 

OhicS<LAP,lst,cou,g  5s  1932  A 

Registered 1932  A 

PensaeolaAAt — See  LouANash. 
Peo  &  East— See  C  C  C  A  St  L. 
Peo  A  Pek  Union.  1st  g  6s. 1921  Q 

2d,  g.  434s Feb  1921  M 

Pere  Mara— Ch  &  W  M  5s.  1921  J 

Flint  A  Pere  Marq.  g.  6s.l920i  A 

1st  consol.  gold.  5s...l939iM 

Port  Hur  Div.  1st  g  5s  1939  A 

Sag  Tu  &  H,  1st  gu,  g,4s  1931  F 

Pine  Creek.     Set  NY  Cent 

Pitts  C  C  &  St  L— See  Penn  Co. 

Pittsb  CI  A  Tol—See  Bait  &  O. 

Pitts  Ft  W  &  Chic — See  Penn  Co 

Pitts  June— See  Bait   &  Ohio. 

Pitts  &  Lake  E.    See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent. 

Pittsb  Shen  &  L  E  1st  g  5s.  1940  A 

1st  cons  g5s 1943  J 

Pittsb  &  West— See  Bait  &  O. 
Pitts  Y  &  Ash.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997. 

Jersev  Central,  coll  g  4s.l951|A 

Registered .1961A 

Atlan  Citv   1st  con  gu  g  4s  '51  J 
Phila  &  Read  consol  6s.  .1911  J 

Consol  7s 1911  J 

Registered .1911  J 

Rensselaer  &  Sar— See  D.  &  H. 
Rich  &  Danv — See  South'n  Ry. 
Rich  A  Mecklen — See  S  outh  Ry 
Rio  G  June.  See  Den  &  R  Gr 
Rio  G  South.  See  Den  &  R  Gr 
Rio  Gr  West— See  Denv  &  R  G. 
Roch  A  Pitts— See  Buf  RAPitt. 
Rome  Wat  &  Og— See  N  Y  Cen 
Rutland.     See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq . 
t  Jos  &  G  Isl— 1st.  g.  4S.1947 
St  Law  &  Ad.  See  NY  Cent 
8t  L  &  Cai— See  Mobile  &  Ohio. 
8t  L  Iron  Mt  &  So — See  Mo  Pac. 
St  L  K  C  &  No— See  Wabash. 
BtLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Francisco — 

Gen,  g.  6s 1931  J 

Gen.g  5s ..1931  J 

8t  T,  A  SF  R  R,  cons  g  4s  1996  J 

So  West  Div,  g,  5s 1947  A 

Refunding    gold.  4s.. 1951  J 

Registered 1951  J 

5-yr  gold  notes.  4  34s..l908J 
St  L  MASo  E  gu  434s  g  1909  J 
KC  FtS  &  M  con  g  6s...l928|M 
KCFtS  &M  Ry  ref  g4s.l936IA 

Registered 103o  A 

KCAMRAB— 1st  gu  g5sl929'A 

""  Ozark  ACh  O.lst  ,gu.5s,g  1013  A 

St  Louis  South — See  111.  Cent. 

St  Louis  Southw — 1st  g  4s  1989  M 

2d,  g,  4s   inc.bd.ctfs.  Nov  '89  J 

Consol.  gold.  4s.. 1932  J 

GraysPi  Ter,  1st  gu  g,5s  1947  J 
St  Paul  A  Iniluth — See  No  Pac. 
St  P  Minn  A  Man— 2d.  6s.  1909  A 

let  consol   g,  6s 1933  J 

Registered 19:53  J 

Reduced  to  eold  4J4s  1933  J 

Registered 1933  J 

Dakota  Ext    trold.  6s. ..1910  M 
Mont  Ext.  1st    gold    4s.  1937  J 

Registered 19.37  J 

Pac  Ext   sterling  gu  4s.. 1940  J 
E  Ry  M    1st  div.  1st  g  5s  19<in  A 

Registered 1908  A 

No  Div    lst.g    4s 1948  A 

Registered 1948  A 

Minneau  Un  1st.  g.  6S...1922JJ 
MontC    1st    gu    g,  6s...  1937  J 

Registered      1937  J 

1st  mar.  trold.  5s 1937  J 

Registered 1937  J 

Will  AS  F.  1st.  g  5s 1938  J 

St  Paul  A  Nor  Pac— See  No  Pac 
BtP&SlOUxCy.  See  CSt  I'M  AO. 
8AAAP,  1st    gu,  e.  4s  1043  .1 

SFePreo  fi  ]>he.  1st  g  5s. .1942  M 
SF  A  N  I'    1st,  sf.g/Sfl    ..1919  J 
8cioto  ValAN   E— See  Nor  AW. 

Seaboard  Air  Line.  g.  4s 1950  A 

Registered ! 

Coll  trust  re-fund.  g.  6s. -101  1  M 
Atl-Bir  30-vr  1st  g  4s  Mav  '33  M 

Car  Cent  1st  COn  g  4s 1949  J 

FlaCent  A  Pen.  1st  g 68.1918  J 
1st  land  gr  ext,  goldof  1  930  J 
Consol  gold  6« MH3  .1 

GaAAla  1M  com  Sa  Oct  1945  J 

Ga  Car  A  No,  1  st  pu  K  6a  1 929  1 

St  Roanoke,  1st  6s. 1926  .1 

Slier  Bhl  ft  So  Set  Mo  K  A  Ten 
Si  I  S|»  O  A  G— Set  At  I  Coast  L. 
So  Car  A  Ga — See  Southern 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN     1. 


J   -  J 


J 
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.1 
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N 
J 
I) 
D 

0 

J 

J 
J 
J 
N 
D 

'J 
0 

o 

ol 

0 

J 

J 
J 
J 
J 

D 


Bid.       Ask. 

107% 

1U6       


92% 


Sept.  3. 


Bid. 


Ask 


88 


102% 


|108!4 
;101% 
101% 


109       10y%i| 108  H 

109M  1  10       lo8% 


100M 100?. 

ij   9034 1    82% 

700       

,000  115       120     1110       Sale 


113 


115       118 

109 

103%  .... 


116 


Sept.^U. 


Bid.       Ask 


88 


107 
99 
99 


10834 
108  3-4 


84% 
112"" 


1005-4 


Lowest . 


Highest. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices.         Sale  Prices.       Sale  Pri, 


92      April    8    92      April    8 


97      Aug. 


107  34  June  '4  109'=,  Jan. 
1(6%  June  26  109%  Feb. 


103   Aug.  8 


98 
96 


Jan.  A   100%  Mch.  7 
Feb.  13  91   Feb.  13 


110   Sept.  3  110   Sept.  3  110   Sept.  3  116%  Men.  13 


104  34 


110%  May    17  115      Jan.    22 
100%  April  13|100%  April  13 


288,000 
~6",666 


Sale       93%  Sale 


96%     9634 92 


94      Sale       91      Sept.  12 


9034 1   90%  Sept.  18 


9434  Sept.  21  91  Aug.  15.  98%  Jan.  7 
95%  May  16|  95%  May  18 
90      July    23'   9034  Jan.    16 


9134  Sept.  23 


90 


95 


80 


90 


82      June  24    9234  Feb.     7 


3,000  120% 117% 117% 117%  Sept.  17  117%  Sept.  17  117%  Sept.  1?  12334  Jan.    17 

1,000  109% 1C6      106       106      Sept.    7  106      Sept.    7  105%  July   24  11034  Feb.  20 

93       - 91       Feb.  16    93      Jan.     3 


157,000    81%  Sale 


Sale       75%  Sale       75%  Sept.  30    78      Sept.  21     75      Aug.  27    82 J4  Jan""  10 


118% 

58,000     82      Sale 


-5      Sale       74%  Sale 


74 %  Sept.  30    75  34  Sept.    5 


116 
73 


Aug.  30  1 1 9      Jan       3 
Aug.  28    82%  Jan.    29 


2,000     9734  100       97 

3,000 


063-  Sept.  23    97      Sept.  1 1     96%  Sept.  23 


97  3*  Feb.  16 


9534 89%     89 )i  Sept.  10)   8934  Sept.  10     89       June  24     95       Jan. 

82         84 -.     73% 77       July    23    S:>       Feb.    11 

33,000    77%  8ale       70        72        70%  Sale       70      Sept.  25    71       Sept.  11     70      Aug.  30    79      .Ian.      * 


101 


105%  106%  103% 103', 

130% 127   123%  127 


107%  111 


106   10.") 


106% 104% 104% 

1,000  100      10334 98       


97      Sept.  i" 


101 J4  April  18  101  %  April  18 


103 

130 


May      1  105%  Jan.    18 
June  19  131       Jan     24 


10534  July   29  10834  Feb.   13 


97 


104 
Sept.  10     97 


Aug.     8  107%  Mch.   11 
Sept.  10  10034  April  11 


3,000     99 


-.  -  100% 101% 10034  Sept.  24  101%  Sept.  21   100%  June     3  101%  Sept.~2i 


117       112 

13-iH 12434 


113 
11534 


126       Aug.      1  131  ><;  Feb.   28 


24.000    85(4     88        80      Sale 
2,000  10634  10.8% 104 


83 


80 
102 


112      April  11  11535  Mas    11 


Sept.    3    88 
Bept.  25  102 


Si  pi.    !6    80 
16   102 


Aug. 


-s     vr       .lart.    11 
6  ins-",  Feb.  19 


15,000 

1  l~6oo 


8134  Sale       «»7 71        70      Sept.  17    71      Bept.  19    66      Aug.  21    82%  Jan.   14 


100      100% 0ti3S 

kk      85 

9234  100      

103% 107 

in-»i  .. 



107% 

107         ...  108 

105% 


06%    94%  Sept.  12   94%  Sept.  12    94%  Sept.  12  .   16 

88      Jan.    L6    89      Jan.    17 


107 


Mch.   19  i".    .  Mch,   ifi 
I1  6      Mch.      1  i06      Mch.     1 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxv. 


BONDS. 

Int. 
Perv 
od. 

J   -  D 

J   -  l) 

J  -  n 

K  -  A 
F  -  A 
J    -  D 
A  -O 
F   -  A 
M-N 
M-  N 
M-N 
M-N 
J    -  J 
A-0 
A  -O 
M-N 
J    -  J 
A  -O 
J    -  J 
A  -  O 
A  -  0 
J    -  J 
J    -    J 
J    -   J 
A  -O 
A  -O 
M-  N 
J   -  J 
J   -  J 
M-  S 
J   -  J 
J   -  J 
J    -  J 
M-  S 
J    -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -O 
J   -  J 
J   -  J 
M-  N 
M-  S 
M-  S 
A  -O 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
M-  N 
M-N 
M-  B 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -  A 
J   -  J 
J    -  J 

A  -  O 
F  -  A 
J    -  J 
A  -  0 

J   -D 
Mch 
J   -  J 
F  -  A 
J   -  J 
A  -  O 
J   -D 
A  -O 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
A  -O 
J   -D 
J   -D 
A  -  O 
J   -  J 
J   •  J 
J    -  J 
J    -D 
F  -A 
J    -  J 
J   -  D 
J   -  J 
J   -  J 

F  -  A 
J   -  J 

J   -  J 
M-N 

F  -  A 
J   -  J 
J   -  J 

M  -  S 
J    -  J 
J  A  J 
J   -  J 
J   -  J 
A  -  O 
M-  S 
A  -  O 
J   -D 
J   -D 

F  -  A 
A  -  O 
A  -  O 
J   -  J 
J   -  J 
A  -O 
Not 

8alet  in 

><  pt. 
Par  value 

Price    about 
Jan.  2 
1907. 

PRICES  IN  SEPTEMBER.                        RASGE  B1MCM  JAS.  l. 

N  Y  STOCK  EXCHANQE. 

S,pt.  3. 

.Sept.  30.            Loweti. 

llxuketl.              Lowest. 

Highest. 

Southern  i'aeiticCo — 

4a.  g.  Cent  Pm  coll  Aug  1949 
Registered     Aug  1949 

t 

42.000 

Bid.        Ask 
88  *  Sale 
91 

Hid.        Ask 
85         80 

Bid         Auk. 
85       .Sale 

Sale  Prices. 
81*  Sept.  13 

Sale  Pnceg. 
86      Sept.  25 

Sale  Price ». 
8i*  Sept.  13 
84      June      I 

Sale  Price*. 
90»  May      1 

KM         M:.v         4 

ear  coll  imst  4B..101U 

04,000 


1 

7,000 
"2".000 

99       

fl»* 

85  *  Sale 
95 

106       100 
)0J       .      .. 

--     96* 

94       Sale 

96* 

93      Bale 

'.(5       Aug.    16    95  24  Aug.    16 
1*2        Sept.    12  100*  Jan.    28 
93*  June   ;3    9'J       Jan     26 

Ceutl'ac,  1st  .ref  gu  g  4s  -  .1949 
Registered 1949 

•J2 

Sept.  12 

94      :- 

Mori  guar  g  3*8. Aug  1929 

8* 
88 
104*   

80 
10524 

82  >*  June     71  86      Jun      14 

ThroughStLlst  gu  g4s  1954 

'J0«4  June   181   98*  Feb.    28 

3alvH.VS.\.ist  g  0*    ...1910 

Ida      Men.    12  i(i5U  .Ihh 

MexAPacD,  1st  g  5s..  1931 

105      June  15 

106*  May    11 

GilaVGAN.  1st.  gu.g.5s.  1924 

104       108 
wt\i  .   ... 

106* 
109*  1121* 

no*  nih 
94 

...  108 

103      108 

HE  A  W  T.  1st.  K.  5s...  1933 

1st,  gu   g  6»,  red'm'ble  '33 

106* 

HATexC.lst  g5s,int  gu.1937 
Con  gold  6s.  Int  guar..  1912 

109     

no* 

92 

110      Sale 
1  K>* 

109*  Sept.  16 

, .  1 

109*  Jan.      3 

111       Jan.      3 

90      Sept.  20 

ill*  April  12 
112       Jan     23 

Gen  gold  4s.  mt  guar..  1921 
Waco  A  N  VV,  lst,g,6s  1930 

88* 

90 

90     Sept.  211 

94*  Jan.    29 

A  AN  W.  lst,gu,g,58..1941 
Morgan'sLaAT   1st   7s. .1918 

102* 

123* 

115       

1st,  gold,  6s 1920 

113% 

110       

-    NY  Tex  AM,  gu, 1st, g. 4s. 1912 

N  o  of  Cal ,  guar ,  gold ,  5s .  1 938 

112      Feb.     8 

1  1 2        F*.h        A 

Ore  A  Cal.  1st,  gu   g.  5s.  1927 

..          ( 

99 
102%  106* 

103* 

108       

98* 
103* 

99       

98      Jan.    29  101       Mch.     1 

BoPof   Argu.lst   e  6s.  1909 

103* 

103*  Jan.    21  104       April  23 
104*  Feb.      1  104 'yi  Jan.    24 

do             do            1910 

Bo  Pacific  of  Cal.  EAF  ..1912 

107       April    2 

107      April    2 

do             do      1912 

llfA 



lst.consol.gu,  g,  5s 1937 

us* 

116      May      2 
103*  Jan.      7 

116       May      2 
104      Jan.   21 

8Pacof  N  Mex,  lst,g,6sl911 

103       

8  P  Coast.  1st,  gu,  g.  4s.  1937 

Tex  ANO.SabD,lst,g,6s.  1912 

108 



107*  Feb.    27 

107*  Feb.   27 

Consol,  gold.  6s 1943 

iio 

8o  Pac  Hit,  1st,  ref,  gu,  4s  '55 

Southern — 1st,  cons,  g,  58.1994 

Mob  A  0,  coil  tr,  g,  4s. .1938 

Mem  Div  1st  g,  4*-6s._1996 

171,000 

154,000 

3,000 

2.000 

94  24  Sale 
113*8  Bale 

92         94 
1/5* 

8S*  Sale 
101%  Sale 
...    .    82 
Ill 

89      Sale 
102*  Sale 

78        80 
105       111 

80        85 

88 

100 

79 

Sept.  23 
Sept.  16 
Sept.  16 

89*  Sept.  30 

103      Sept.  26 

79      Sept.  10 

87  24  June   1 1 
100      Sept.  16 

79  Sept.  16 
113*  May      6 

80  Aug.  15 

95*  Feb.     6 
113*  Jan.     8 

94      Jan.   24 
116      Jan.    15 

8t  LDiv,  1st.  gold,  4a.. .1951 
Ala  Cen  R.  1st,  g,  6s 1918 

94*| 
ill* ! 

84         85 

84 

Sept.  17 

85      Sept.    9 

94*  Jan.     7 

Atl  A  Danv,  1st,  gold   4sl948 

93       1 

89 

89 

2d, 4s 1948 

90       

Allan  A  Yad.  Ist,gu.g,4sl949 

93      ; 

Col  A  Greenville    1st, g, 6s  '16 

110      1 

ill       Feb.   15 
110*  July    16 

111       Feb.   15 

ETVaAGa  div'l   t  5s  1930 

112*     ! 



1 1 3  M  Mrh.    1  3 

Con    1st,  g,  5s .1956 

117*  Bale 
112* 1 

113% 

111*  113 

112*  Aug.   24  117'^  Feh.   20 

E  Ten.  reor  hen,  g.  5s 1938 

110*  Men.     7 

114      Feb.     4 

Registered 1938 

Georgia  Midland  1st  38.1946 

5.00C 

68       

.     68 

65 

Sept.  14 

05       Sept.  14 

65      Sept.  14 
113*  July    15 
116      Mch.  29 

69*  Jan.    16 

GeorPac  Ry.  1st.  g,  6s..  1922 
Knox  A  Ohio.  1st,  g,  6s. 1923 

117%  Bale 
117* 

III. 1  Hi" 

112       

119*  Men.     1 
118*  Feb.     4 

Mob&Birm,pr  lien  g  5s.  1945 

107       

Mortgage,  gold,  4s 1945 

90 

90 

89 

Small 

96 

Rich  &  Dan.  con,  g  68..1915 

1,000 

11124 

109  \i  July     2  11 

Deb.  5s,  stamped 1927 

109% 

101       

102*  Aug.     7 

103      May    23 

Rich  A  Meek,  1st.  g   4s.  1948 

87        

So  Car  A  Georg,  1st  g  58.1919 

106        1 

106 

106 

104      June  18 

106*  Jan.    17 

Va  Mid — Sermtg.B.  6s.  1916 

106* 

Series  D.4-58 1921 

108       

Series  E.  5a 1926 

109* 

Series  F,5s 1931 

110* 

Va  Mid.  gen.  5s 1936 

110*4  112 
110% 



111 

106*  May      6  111       Feb.  20 

Gtd     stamped 1936 

.     90* 
110 

107      May      1  110      April    5 

WOAW    I8t.cy,gtd,4s..l924 

94* 

90* 

9424  Jan.    IS    96  \i  Jan.    19 

We9t  N  C.  I9t.  con,  g.  6s  1914 
8pok  Falls  A  Nor. lst,g,6s.  1939 
SunbALewistown.  SeePennRR. 
Byra  Bing  A  N  Y— See  D  L  &  W 
ifiei  Asa  of  StL, 1st  ,g,4*s. 1939 
*■  1st  con   g,  5s 1894-1944 

Gen  ref,  s  f,  gold.  4s 1953 

110% 
125 

106       110 

106*  Sept.  26 

106*  Sept.  2« 

106*  Sept.  26 

109*  Jan.    12 

19.000 

108       

104       

108      Jan.   29 

111*1  May    16 

90      Aug.  22 

111      July   17 

117 

117      Jan.      9 

93  K     94 
108      US 

117%  Bale 

96 

107*  ... 

94      Jan.      5 

StLMBdgeTer,  gtd, g,5s.  1930 

Texas  A  N  O— See  8o  Pac  Co. 

Texas  &  Pacific    1st    g,  5s. 2000 
2d.  gold,  income,  5s,Dec  2000 
La  Div  B  L,  1st,  g,  5a 1931 

112* 

90 

112      Sale 
90 

111 

Sept.  23 

112*  Sept.    4 

111      Sept.  23 

118*  Feb.  15 

WMWANW.  1  st, gu  ,5s..  1930 

Tol  A  Ohio  Cent — lst,g,5s.l935 

103 

107  24  Aug.   15 

1 1 1      April    6 

West'n  Div.  1st,  g,  6s  ..1935 

Gen  gold, 5s    1935 

Kan  A  M,  1st  gu,  g.  4s  ..1990 

110 

102       1032* 
9624    97 
.    ...     91 

100 

90 

83         87 
82        83* 

100*  May      6 
90  24  April  12 

102*  Jan.    14 

90 

82  87 

83  Sale 

97      Jan.    14 

Tol  Peo  &  W    1st.  gold,  4s. 1917 

80      Men.  27    89      Jan.    16 

TolStLAW— Pr  L,  g,  3*8.1925 
Registered  ..    1925 

26,000 

89J4 

82 

Sept.  14 

83      Sept.  25 

82      Sept.  14 
85       May    13 
73      June  28 

87*  Jan.     8 
85      May    13 

Fifty-year,  gold,  4s 1950 

Registered ...1950 

Tor  H  &  B,  1st,  g,  4s.Julv  1946 
f  Jlster  ADel,  1st  con.  g..  5s  1928 
*J      1st  refund'g.  gold.  4s.  1952 

Union  Pac  rT&ld  gt  g  4s 1947 

Registered ..1947 

25,000 

81 *  Bale 

74      Sale 

74        75 

73*  Sept.    3 

75      Sept.  13 

82      Jan.    12 

456.666 

3,000 

5,944,000 

42,000 

13.000 

1 1 .000 

165,000 



94 

10SJ4  112 
93 
10154  Sale 
101       

104 

100      104 

110      Mch.   19 

110      Mch.   19 

98      Sale 

99*  Sale 

d87*  Sale"" 
..    95* 
116       117 
107%  110 
8024  Sale 
101       

90*  Sept.  12 
96  :,  Sept.  11 
84*  Sept.  11 
93*4  Sept.  18 
114*  Sept.  17 
107*  Sept.  14 
86      Sept.  18 

-ept.  30 
96  H  Sept.  11 
88*  Sept.    -i 
95      Sept.  23 
11524  Sept.  16 
107*  Sept.  17 
87*  Sept.  30 

9614  Sept.  12 

96*  Sept.  11 
d84*  Sept.  ;: 

9324  Sept.    5 
114*  Sept.  17 
107  *  Aug.  26 

85  24  Aug.  30 
103       Feb.   14 
105*  July     3 

102*  April  34 
101*Feb.    19 

20-yr  conv  4s.(subscrip  )1927 
ur«  RR  <Ic  Nat  con  g  48.1946 
Oreg  Sh  Line  1st,  g,  63. .1922 

1st  consol,  gold,  6a 1946 

Guar  refund  g  4s 1929 

Utah  &  No,  1st,  7s       1908 

98        98  24 
120      12324 

112* 

|  94      Sale 

101% 

106)4 

87      Sale 

96 

115*  Bale 

86  "  Safe"" 
101 

d*3      July   25 
99*  Jan.    28 

126      Jan.      8 

114       Feb.  25 
94 %  Jan.    24 

103*  Feb.  20 

Gold,  5s                        1926 

104 

105*  July      3 

0  N  J  RRAO  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West. 
Utlca  A  Bl  Riv— See  N  Y  Cent, 
■mrandalia  consol  g,  4s 1955 

»  eraCruzAP  1st  gu  g4*sl934 
Ver  Val  Ind  &  W— See  Mo  Pac. 
Virginia  Mid— See  South  Rv. 
VaASouthwest  1st  gu  5s.. 2003 
Yt/abash,  latg5s 1939 

™    2d, gold, 5s 1939 

118.000 
24,000 

111*  117 

1 14  H 
10424  105% 

85       

76 

107*     .... 

107      Sale 

96      Sale 

1  -----   -„-- 

102*  106 
107        107% 
95      Sale 

63   " 

106      Mch.     4 

105      Sept.  IS 

95      Sept.  16 

90      June  27 

111*  Jan.   11 

105 
95 

Sept.  18 

Sept.  10 

107*  Sept.  26 
96     Sept.    3 

114       Jan.    25 

105*  Jan.    10 

90      June  27 

Series  B    6s                     1939 

57      Men.  29|  76*  Jan.    10 

Certificates  of  deposit 
1st  lien  equip,  8  f,  g,  5s. .1921 
1st  lien  50-yr,g  term  4s  1054 

1st  ref  Aextg4s.. 195B 

Del  AChEx.  1st,  g,  6s. .1941 
Des  Moines  Div,  1st,  g,  4s, '39 
Omaha  Div.  1st.  g,  3*s.  1941 
Tol  A  Chic  Div,  1st.  g,  481941 
8tLK0ANStChBr   Ist6sl908 

.     63 

57*  Mch.  23    75      Jan.      4 

lVfi.000 
3,000 

100 

102 

102 

101       Feb.   11  102      Mch.  27 

90 
110      

54*  Sale 
| 105 

56       

104* 

53*  Sept.  1* 
104      Sept.  20 

58      Sept.  24 
104      Sept.  20 

52*  Aug.  28 1  67*  May      3 
104      Sept.  2d  109      Feb.  20 

83 

80       Feb.   18    80*  Feb.   15 

87,000 
344,000 

94 

101% 

«o 

32*     33% 

-.     97  2» 
100 

66      Sale 
20      Sale 

84       

69* 

50         55 
..  106 
112* 

96*  June  25    06*  June  25 

100       April  23  102       Jan.      8 

Wabash-Pttts  Term,  1st  g  4s  '54 
2d    gold,  48s. 1954 

Wash  Oontral — See  No  Pacific. 

Wash  OhloA  West— Set  8ou  Rv 

Wash  Terml  1st  gu  3*s..l945 

West  Mary  I'd   litg.4e 1962 

Gen  lien  A  conv,  g,  48...1952 
W.Va.Oent.A  P. 1st  g.6s  1911 

WestNYAPenn.lst  g  6s.  ..1937 

Gens  4s ..1943 

Income  5s Apr  1943 

WMtti  No  flar.    See  flout  r.'nRv 

67      Sale 
20         23 

84*     

65 
20 

,  Sept.    4 
Sept.  27 

69       Sept.  24 
22*  Sept.  24 

65  *  Sept.    4 
19      Aug.  23 

87       July    17 
60*  Aug.  29 
50      Aug.     7 

j  80      Jan.    17 
32*  Jan.     4 

87  H  July   19 

95,666 
25,000 

"2.0C0 

§2*    83* 
65         6«* 

104* 

113*  117% 
93* 

7  1       Sale 
55      Sale 
106 

110      112* 

70 
50 

Sept.  17 
Sept.  ,19 

71*  Sept.    4 
55      Sept.  21 


82*  Jan.     3 
68      Jan.     3 

111 

Sept.  10 

112      Sept.  17 

111       Sept.  10 

89*  June   18 

I  34      Feb.     1 

115*  Feb.     8 
93*  Jan.   25 

34      Feb.     1 

1 

Oct.,  1907.  J 
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BONDS. 

N   Y  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


West  Shore.  See  N.  Y.  Central. 
Wheel. AL.  Erie— 1st  g  5s. 1926 

Wheel.  Div.  1st  g.  5a 1928 

Exten.  A  Imp.  g.  5s 1930 

Wh.A  L.E.RR.lst  con.g.4sl949 
20-yr.  equip,  s.  f .  g.  5s. .  .1922 
Will.ASiouxF.  See  St. P.M. AM. 
Winon»ASt.P.  SeeChic.AN  W 
Wiscon. Cent.  1st  gen jg.. 4s  1949 

Street   Railway   Bonds. 

Brooklyn  Rap.  Trans.,  g.5sl945 

1st  refund., conv.,g.,  48.2002 

Bklyn.City,  1st  con.  5s.l6-'41 

Bklyn.Q.CoAS.gu.g.5s.l6-'41 

Bklyn.Un.El.lst  g.4-5s.l950 

Stamped  guaranteed..  1950 

Kings  Co.Elev.  1st  g.  4s. 1949 

8tamped  guaranteed .  .1949 

Nassau  Elec,  guar. ,g. 4s.  1951 

Conn.Ry.A  L.— 1st  g.44s.l951 

Stamped  guar..  44s 1951 

Den.Con.Tram.Co.lst.g.5s  1933 
Denv.Tram.Co..con.g.6Rl910 
Met. Ry .Co. ,1st  gu.  g.  6s. 1911 
Det. United  1st  cons.g.44s  1932 
Grand  Rap.  Ry.,  1st  g.  5S.1916 
Havana  Elec.Rv.cons.,g.5s.'52 
Inter-Metrop.  coll  448...1956 
Internat. Tract. coll  tr  48..  1949 
LouiST.Ry.Co.lst  con.  g.5sl930 
ManhatRy(NY)cons  g  4s.  .1990 

Registered 1990 

Metrqpol  El.  let,  g.  6s_.1908 
Manila  Elec  1st  &  coll  58.1953 
Metropolian  Street— g.  5s.  1997 

Refunding  gold  4s 2002 

B'yA7thAv.lst  con.g.5«.1943 
Col.&9th  Av.let  gu.g.5s.l993 

Registered 1993 

Lex.Av.AP.F.lBt.gu.g5sl993 

Registered ...1993 

Third  Av.lst  con.gu.g  4s  2000 

Registered .2000 

1st.  gold,  5s. 1937 

Met.W.S.El.(Ch.)lst  g.4s  .1938 
Mil  .El. Ry.  A  Lt.con.  g. 5s.. 1926 
Mlnn.8t.Rv.lst  con.g.58  ..1919 
N.Orl.Ry  A  Lt^en  44«  -193J 
Portl'd  Ry.  1st  A  ref.s.f.5s.l930 
8t.Jo.Ry .  Lt.H  .&  P. 1st  g.5s  '37 
8t.Paul  Cy  Cable  con. g. 5s .1937 

Guaranteed  gold  5s 1937 

UndergT'd  Elec.Rys.of  London 

Profit-sharing  5s 1908 

Union  El.  (Chic.)  1st  g.  58.1945 
United  Rys.Rt.Lou.lst  g.4sl934 
St  Louis  Tran.gu.rmp.5s.1924 
United  RRs.SanFTanjs.f. 4s  1927 
W.Chic.St.4®-vT.lstcur.5s  1928 

40-year  con.  g.  6s 1936 

<Jas  &  Electric  Light  Co. 
Atlanta  Gas-Lt.  1st  g.  6s..  1947 
Bklyn.Un.GasCo.lst  c.g.5s.-'46 
Buffalo  Gas  Co.  1st  g.  5s.  ..1947 
Columbus  Gas  Co.  1st  g.  5s. 1932 
Conjol.  Gas  cony.  deb.  6s_  .1909 
Detroit  City  Gas  Co.  g.,  5s.  1923 
Det. Gas  Co.  con.  1st  g.  5s. 1918 
Eq.Qas  L.Co.NY.con.g.5s.l932 
Q.AElec.of  Berg.Oo.con.g.5s'49 
General  Elec.  deb.  g.  3  4s  1942 
10-yr  g  deb  6s  (subcript)1917 
Gr.Rap.Ga8-1..0o.l8t  g.5s.l915 
Hudjon  Co.  Gas.  1st  g.  6s. 1949 
Kan.Citv  Mo..  Gas  1st  gM  1922 
Kings  Co.  E.  L.  A  P.,  g.  6s.l937 

Purchase  money  6s 1997 

Ed.El.Ill.Bkn.lst  co.g.  4s. '39 

Lac.  Gas  L.lst  g.  5s. May. .1919 

Refund.  Aext.  1st  g.,  58.1934 

Milwaukee  Gas  Lt.  1st  4s. .1927 

Newark  Con. Gas. con. e. 5s  .1948 

N.Y.Gas  El. Lt.H. A  Pow  Co.— 

1st  oollat.  trust,  gold  5s.  1948 

Purch.  money  col.  tT.  g.  4*  '49 

Ed.El.LU.l8t'conv.g.6s  .1910 

1st  conaol.  gold  5s. . .   1959 

N.Y.AQ.El.L.AP.lst  c.g.5s.'30 

N.Y.A  Rich.Ges  1st  g.  6s  1921 

Pat. 4  Pas.Gas  A  El.con.e.6s'4» 

People's  Gas  A  C  —  1st  6s  1943 

Refunding,  %..  6s.    1947 

Ch.GasI.AC.Ist.rii.g  5s. 1937 
Consum.Gas  Ch.lst  gu.g5s'3fl 
Mut.Fuel  Gas  1st  gu.g.5s.'47 
Syracuse  Lgt.  Co. 1st  g.  6s  1951 
Trenton  Gas  A  Flee. 1st  g.6s  '49 
Union  Elec.L  A  P. 1st  g  5s.'32 
CtlcaEl.L.A  P. 1st  s.f.g.Ss  1950 
Westchester  Lirht.  rold  5s  1950 

MIscetlaneoDt  Bonds. 
Adams  Exp reRjt.col.tr. g. 4s  194* 
Amer.SS  of  W  Va.lst  5s  1920 
Chlc.Jc.A  St. Yd. .col.  g.  58.1916 
Det. M.AM. land  gr.inromePlBI 1 
Inter. Mer. Marine  col.tr.44s'22 
Int. Navigation  1st  s.f.  5s. 1922 
Mad.Sq.GRnl.lsi  gold  6r  1919 
N.News  Ship. A  D.I).6sl890-'90 
NY.  Dork  50- year  e  4s..  IBS  I 
Providence  Pecur.  deb.  4s. 1 957 
Provident  Ix>an  Roc. g. 44s. 1921 
8t.Jos.Stk. Yd«  1st  r  44s. 1930 
St. Louis  Term.  Cupples  Ptatlon 
AProp.Co.lst  g.4Hs5-20vr'17 
So. Yuba  Wat.Co.con.g.fts  1923 
U-S.Red.AKef.lst  •  '.g  fls    1931 

f  aJecraph  and  Telephone 

Am.Tel.A  Tel   col.tr.  4s  „      1929 

Commercial  Table  1st  g.4s  2307 

Keystone  Telep  1st  Bt  ...    1986 

Mel    T.  A  T.  1st  s.f.  g   6s.    1918 

Re«1«tered  .    1918 

Mich  State  Telep  1st  20-yr  It. '24 

N.Y.AN.J  Tel.gen.  f.  6s     1920 

West.  Un.— Onll.  tr   cur. 6s  1938 

Fund.  A  rral  est.  4  Vis  g   I960 

Mutual  Union  Tel.  s.f. 6s. 1911 

No. W.Tel. gu.fund.4Hsg.  '34 


Sale*  in 

Sept. 
Par  valiu 


A  -  O 
J  -  J 
F  -A 
M-  S 
J   -  J 


A  -  O 
J  -  J 
J  -  J 
M-N 
F  -A 
F  -A 
F  -  A 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J  -D 
F  -  A 
A-  O  1 
J  -  J 
J  -  J 
A  -O 
A  -O 
J  -  J 
M-  S 
F  -A 
A  -O 
J  -D 
M-  S 
M-  S 
M  -  S 
M-  S 
J  -  J 
J  -  J 
J  .  J 
P  -  A 
P  -A 
J  -  J 
J  -  J 
M-N 
M-  N 
J  -  J 
J   -  J 

J  -D 
A  -  O 
J  -  J 
A  -  O 
A  -O 
M-N 
M-  N 

J  -D 
M-N 

A  -  O 
J   -  J 

J  -  J 
J  -  J 
F  -A 
M-  S 
J  -D 
F  -  A 
J-  D 
P  -  A 
M  -N 
A  -0 
A  -  O 
A  -  O 
J  -  J 
Q-F 
A  -  O 
M-N 
J  -D 

J  -D 
P  -  A 
M-  S 
J  -  J 
F  -  A 
M-N 
M  -  P 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -D 
M-  S 
M  -S 
J  -  J 
J   -  D 

M  -  P 

M  -  N 

J   -  J 

A  -  O 

A  O 

F-  A 

M  -  N 

J    -  J 

F  -  A 

M-  N 

M  -  S 

J    -  J 

J  -D 

J  -  J 
J   -  J 

J   -  J 

Q-  J 

J  -  J 

M  N 

M  -  N 

F-  A 

M  -  N 

J    -  J 

M  N 

M  -  N 

J   -  J 


11,000 


20,000 

13,000 

^66,000 

8,000 

5,000 

23.000 
1,000 


8,000 
1,000 

"6,00U 


300,000 


18,000 


[ 5,000 
4,000 


181,000 


1,000 


1.000 


5.00(1 
4,000 


190,000 
22,000 


163,000 


Price     about 

Jan    2, 

1907. 


PRICES  IN  SEPTEMBER. 


Bid 
110%. 
107  % 
110 


Ask 


89 


874 


104       

904     91 H 

109 

101H 

106  4  Sale 


87       

88%     91 
82%     854 

101% 

101  4 


88  4 


92 
'80%  Sale 
80% 


Sept.  3. 


Bid. 


Ask 


Bid 
1054 


76 


8234  Sale 

...  _   994 

77  4  Sale 

984 

98      101 

984 

98      Sale 


80      Sale 


964 


101% 


100 


1014  Sale 

96 

107%  108 

85      Sale 

110      112 

1124  U4 


85 


634  Sule 


97 


100% 


1134  1154 
"884  Sale 
112%  Sale 


100 

724 

101        104 

105     no 


70      Sale 


1064  HI 

:::::  "904 


94 

83 


92 

"87" 
Safe" 


1024 

106      

64      Sale 


64%  Sale 


90% 
72 


ISO       138 

984 

1004 


101 


102 
64 


974 


100 
103 


894    84". 

'T064  Sale 


98 


1154 


26,000 


21 ,000 
7.000 


1044 
1024 


118 


1054 

1024 

83  4 

100% 


100% 

105       100 

92       89 


Sale 


98% 
97 


11,000 


1194 
102 

1014 
104 

984 
1034 


120 
Sale 
107 


98 

77       Sale 

974 

112 

96 

96 


105 


28,000 


20.000 
1,000 


105 
1014 

1024 
1094 


99 
994 
1044 


103%     89      Sale 


60 


61         63 
85 


934     94 


88 


Sale 
85 


3.000 
8,000 


954 

91»< 

9» 

95%  984 


-     974 
...  101H  -.--'.  "994 


1024  1054 
100       101 


93 


Sept.  30. 


Ask 


76 


824  Sale 

994  100 

77      Sale 

101       


99      :co 


80       

78%     80 

1013 

S64  ---. 


85 


88 
68 "  Sale 


97 

101      Sale 


....     724 
994  -      - 
104       105 


105 

64""  Sale 
165"  "".. 


95 


65 


78 


81 

90% 

72 


1014  1024 
62         654 


106       Sale 
974 


108 


83 


118 


101% 
100 
89 


944  

78         80 


95 


100 


95 


884  ---- 
.'.'.'.'.  103" 


65     Sale 
86 


Lowest. 


Sale  Prices . 


73      Sept.    6 


82      Sept.  14 

99  Sept.  21 
76  Sept.  17 
1004  Sept.  2i 
984  Sept.  12 
99  Sept.  16 
98      Sept.    3 


80      Sept.    9 
80      Sept.  11 


97%  Sept.  23 


624  Sept.    5 


100%  Sept.    3 


100      Sept.  18 
105      Sept.  11 


64      Sept.  30 


64%  Sept.    3 


72      Sept.    5 


101      Sept.  17 
66      Sept.  21 


Highest. 
Sale  Prices. 


77      Sept.    t 


824  Sept.    3 


994  Sept. 

784  Sept. 
101       Sept. 

984  Sept. 
100      Sept. 

98      Sept. 


804  Sept. 
80   Sept. 


97%  Sept,  23 


68   Sept.  23 


101   Sept.  20 


100   Sept.  20 
105   Sept.  11 


70   Sept.  5 


64%  Sept.  3 


72   Sept.  5 


1024  Sept. 
66   Sept. 


105%  Sept.  30  112   Sept. 
974  Sept.  27  974  Sept. 


1064  Sept.  3 


100%  Sept.  5 


95   Sept.  20 
77   3ept.  3 


884  Sept.  28 


664  Sept.  28 


80 


88  4  88 
85    86 


91 


OH 
92 


974 
994 


Sale 

Sale 


Sept.  8 
Sept.  19 


98   Sept.  80 
92  Sept.  1  1 


109   Sept.  20 


101%  Sept.  27 


95   Sept. 
80   Sept. 


RANGE    SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 
105   Aug.  8 


76   Sept.  6 


82   Aug.  26 


99  Sept. 
73%  Aug. 
IOoh  July 
984  Aug. 
98  4  Aug. 
98  Aug. 
87  *eb. 
80  Sept. 
79  June 
97%  Sept. 
98%  June 


85   Aug.  8 


804  June  26 
53  Aug.  12 
67      June     4 


95  4  July     3 


100%  Jan.     7 


100  June  28 

75  June   19 

100  Sept.  18 

105  Sept.  11 


1074  Aug.  28 


64      Sept.  30 

87%. Ian.     8 

108%  July    19 


101  4  April  24 


64%  Sept.    3 

100      Jan. 

79  4  July   11 


67      June     3 


101 
63 


Aug.     3 
Men.  26 


Highest. 


Sale  Prices 
108      April    8 


874  Jan.   16 


107 

92% 
103% 
1014 
108 
103% 

89 

884 

86 
1024 

98% 


Jan.   17 

Feb.  19 
Jan.  7 
Feb.  15 
Met.  29 
Jan.  11 
July  5 
Jan.  26 
Jan.  21 
April  18 
May  3 
June     6 


864  June  10 


93  Jan.  14 
82  Jan.  7 
73      April    8 


100%  Jan.     8 


104      May      3 


108%  Jan.  15 

85      Jan.  2 

113      Jan.  7 

1134  Jan.  18 


110      May      7 


894  Feb.     1 

89      Jan.    15 

1144  Feb.     6 


1014  April  24 


94      Jan.    10 

100      Jan.     7 

85      Feb.  13 


83%  Jan.     3 


107  4  Feb.  20 
734  Feb.   19 


105^  Sept.  30  139%  Feb.   15 

97  4  Sept.  27 1 100      Mch.  26 

100      April    6  100      April    5 

105      Feb.    25  105      Feb.   25 


80      April  16    87       April  13 
dl024  Aug.  15  fl  10%  July   24 


904  Sept.    5 


65      Sept.  30 


88%  Sept      9 
85      Bept.  1(» 


08      Bept.  30 
ept.  12 


102      July     6 


115      May      7 


100%  Sept.    5 

102      Feb.   11 

914  Jan.    10 


95  Sept.  20 
77  Sept.  3 
99      Mch.   19 


95      April  30 


116  4  June 
100      Aug. 

100  Mch. 

101  %  May 
100      May 


104      April  23 


117      Feb.   26 


105  4  Jan.    22 

1024  Jan.    21 

914  Jan.    10 


1034  Jan.    14 

844  Jan.    24 

101       June  21 


99      April    4 


1194  Jan.  31 
1034  Men.  4 
15  1054  April  19 
13  102  Jan.  23 
7  100      May      7 


101      May     4 


102      Jan.    25 


1014  Feb.     1  102      Jan.   18 

884  Sept.  30,103      Feb.    25 

\6\"  Mch/19  l6i"""Mchl"i9 


62      Aug.  29 
85      May      2 


70%  May      1 
87      May      9 


87  4  Aug.     6 1   or, 
84  4  July   30    90 


89      July   23 

7R4  July     3 


'IS 

104 


Aug.  28 
Feb.    85 


98      Feb. 


.Inn.    15 
July   15 


97      May     3 

90      Jan.      7 


08       Aug.  23 
104      Feb.    26 


98      Feb. 


08       Aug.     fi  103       .Inn.      7 

01       June  24  100%  Feb.   1« 

104       Mch.   231104       Mch.   23 


32 


stocks    stock    EXCHANGE   RECORD. 


|  Vol..  i. \.\\v. 


BONDS 

N    Y.  STOCK  EXCHANQB 


ItU.      Sah-t  in 
/'»ti-      8ept. 
«./      /'or  value 


M.inut.u  me  in  .:  &  Indus.  BonJj. 
Am.  Cotton  oil  deb  1 1  fa       10 
Am.  Bide  .v.  1..  1st  K.l  K.6S    I'M'.'  M 
Am  Ice  Securities  deb  k.«»s  192 
Am.  Spin i-  M:g.  l-l  k'tts..  .1916  M 
American  rhread  1st  4i..    1919  J 

Aim.    I  Obi  i  <■"   in  '.ear  R  6l    I"-'  I  A 

Registered iimh  a 

4s 1951   F 

Registered       ' 1951  F 

Beth  Steel  )>t  •  1926  J 

Central  Leather  20-yr  g  6i  1926  \ 
0oiuol.Tobacco,60-yr  g  4s.  1951  F 

Distiller-'  S  C  conv  lsl  g  5s  1U27  A 

Illinois  Steel  Co  deb  6a  1910  J 
[ngersoll-Rand  1st  gold  6a. 1935  J 
Internal  Paper  1st  con  g  6s. 1918  F 

Cons  conv  a  f  gold  5a  -  -  193")  J 
liu  st  Pump  10  yr  deb  6s  .  1913  J 
Lackaw  Steel  1st  conv  6s  1  *>^:i  \ 
Nat  Starch  Mfg  Co  lit  g  6a  1920  M 
Nat  Starch  Co  a  f  d.i>  g  6a  1925  J 
Repub  l&S  1st  &  col  ir 63.1984  v 
u  s  Envelope  1st  g  6a  .  -  I9i*  J 
U  S  Leather  b  f  deb  K  6s.  .-1913  M 
US  Realty*  Imp  debs:;")-  .1924  j 
U  s  ste.i  Corp  a  f  g  6a  Apr  19«S3  M 

Registered-- April   1903  M 

Va-Car  Chem  coll  tr  S I  ;'  5a.l  9.5  1 ,  A 

WestlllL'  Dl  *  M  eonv  •il.'iv  1931   J 

Coal  and    Iron   Bond* 
Huff  &  Susq  Iron  1st  sf6s.  1932  J 

Clear  Bit  Coal  4s.  ser  A 1942  J 

Col  Fuel  &  I  Co  sen  s  f  g  6a.  1943  F 
Convertible  deb  sold  53.1911  F 
Col  Fuel  CO  gen  gold  6s.  .1919  M 
Col  Indus  1st  coll  tr  5s  gu.  .1934  F 
Oonsol  Ind  Coal  1st  30-yr5sl935|  J 
Continen  Coal  1st  s  f  (Hi  gosl952  F 
Gr  RivCoal  &  C  1st  g  On...  1919  A 
Jeff  &  Clear  C  &  I  1st  g 5s..  1926  J 
Kan  &HC  &C  1st  gug  5s.  1951  J 

Sunday  Creek  g  5s .1944  J  ■ 

TennC  I  &  RR,gen5s 1951  J 

Birm  Div  1st  cons  6s 1917  J 

Tenn  Div  1st  g  6s   Jan.  1917  A 

CahC  M  Co  lstgu  g  6s.. 1922  J 

De  BarC  <fc  I  Cogug6s.l910  F 

Va  Ir  Coal*  Coke  lste  5a     1949'M 
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i  nor. 


PRICES  IN  SEPTBMBl  /.' 


INCE   J.\  \  .    I. 


,s.p/.3. 


litd.        Auk    Bid. 


Ask 


94 


89 


87H 
3.00(1  100%  10: 

■  ■ 
300.000  109%  Sale     n>o 
i   OH 


s:v„ 
»54  Sale 


185.01X1 
1.000 


409.0011 
90.000 


_',00i  I 
11.000 

29.0C0, 


97       Sale 
86% 

Sale 


Sept.  8(1. 

Unvest 

Hmhtal. 

BU 
a 

.Si         Sale 
S2 

96  4 

Sale  Prices. 
87 

Sept.  12 

Si  tin  /■ 

H7^  Sept.  20 
pt.  2) 

97 

/.-  w  t. 


Hujheot. 


»n>3     B4   . 
101      Sale 


76  <+  Sale 


9  m    96 

98  v. 

75  4 

8b  %     Kly, 


66      Sale       63 1  < 


.  Sale 

lit 

76%  Sale 


95 

Sale 

.  Sale 


l.noo 


5,000 

41.000 

355.000 

14,000 

1 00.000 


2,000 

133,666 


10,000 
4,000 


101 

25,000     97 


95         9* 

106'i   1U7 

90       

09  4 
102 

•3% 

69% 

954 


Sale 

73 
97% 


1054 

05       Sale 
97*4  Sale 
OS       .... 
97%     98  Hi 
94%    


83 


85       

98       

75%  Sal* 
93*2     99 


105% 


94%     97% 

105  108% 

106  ... 


103  4 
Sale 


..     95  

105%  I"  1" 

.      ..88  .      ..     87% 

97       100  97       100 

96      Sale  94       


''    sept,  i- 

.  Sept.  20  ■ 
100   Sept.  16  Hi-' 


ept.  30  OH 

i)  .  pt.  2  . 


-■  pt.  1  i 

pt.  -'') 

■  |.t.  26 


*  pt.  30  105  ',  Sept.  ::u 
87      Sept.  .'.j    87%  Sepi.  1<> 


Sate  /' 

86       i  I 

July 


85 


.    Aug. 
63 


BS  M-'t,.         R 

•»i  4  i 

- 
103 %  July   20 

Bt       McIl    lh 

s 

:  • 


88  4  Aug.  2'.*  99  Jan.  25 
0X>$  A  U(.'.  20  79  Jan.  24 
,0       Aug.    2D    90       Feb.    16 


95  % 


103  4  10  1 
SO  Sale 
93 %  Sale 
94%  Sale 


10334 

77%  Sale 
9t*,  Sale 
94 


91        Sept.  24     95        Sept.  27 


92       Sept.  20    92       Sept.  20 


964 '■<■' 

Sale       87  4  Sale 

97!  5" 


504  Sale 


89 


es 

504  Sale" 


05 

101%   ..    . 

;103         


92 


Sept.    r,  103  %  Sept.    6 

77      Sept.  30    80  Bept.    3 

92|  .  S.-pt.  17    96  Bept.  21 

92',  Sept.  17    9i;'4  Sept.  21 


Pt.      4      .NN'4    Sept.   26 


95 

io;7<i 

8.' 
97 
91 

70 

103 

102»4 
77 

90 
97 

87H 


85       Sept.  17    85       Sept.  i; 


50      Sept.  30    55  4  Sept.     7 


89       Sept.  26    89 
101       Sept.  17102 


Sept.  26 
Sept 


Aug. 

Auk. 
Sept. 

.laji 

April 

Aug. 

Mel,. 

May 

May 
Aug. 
Aug. 

April 

Sept. 


12  108 H 

12  101 
24  102 

r      M 

19  70 
2 1     97 

7  108 

2  ins  ''4 
2*    95 

20  99  Ji 
15    99  H 

9    99 
4     974 


Kel,.  :, 
Jan.  2i 
Jan.  li 
KeJj.  8 
Jan.  12 
June  21 
April  19 
Jan.  17 
Men.  7 
Feb.  11 
Jan.  2 
April  25 
April     8 

Feb.  21 
Jan.    31 


S8      Aug.  26    98      Aug.  26 


85 
87 


Aug.  28  100  H  Jan     28 
April    4     s7       April     4 


48H  Aug.  27    76>i  Jan.     8 


7S 

86 

4  101 

100 


Jan.  11  78H  Jan.  18 
Aug.  10  95*£  Jan.  29 
Sept.  17  106H  Feb.  21 
June  24  106J4  Jan.   23 


S7  4  Sept.  16    874  Sept.  161  874  Sept.  16    98        Jan 4 


a  On  the  basis  of  $5  to  the  £  sterling.       b  On  the  basis  of  four  marka  to  one  dollar.       c  1st  instalment  paid.       d  Full  paid.       $  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  r,n-<=hgre  Iota.    Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N.V. STOCK  EXCHANGE 


SALES  TO  OCT.  1 


Par. 
Atchison  Top.  &  S.  Fe.100 

Preferred    100 

Atlan.  Coast  Line  RR.100 
Baltimore  &  Ohio 100 

Preferred   100 

Brooklyn  Rap  Transit. 100 
Buff,  lioch.  &  Pitts. ..100 

Preferred    100 

Buffalo  &  Susq.  pref..  50 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey .100 
Chesapeake  &  Ohio — 100 
Chicat-o  &  Alton  RR..100 

Preferred   100 

Chic.  Burl.  &  Quincy.-lOO 
Chic,  vt  East.  111.  pref. 100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4  %  j>re.f erred  B 1 00 

Chic.  Ind.  &  Lou.  pref  100 
Chic.Milw.  &St.  Paul. 100 

Preferred    100 

Instalment  certificates  . 

Preferred    .. .     

Chicago  &  North  West. 100' 

Preferred    100 

Chic.  St.  P.  M.  &  O.-.lOOl 

Preferred      ...100 

Chic.  Term.  Trans  RR.100 

Preferred    100 

Chic.  Union  Traction..! 00 

Preferred .100 

Trusl  Co.  certfs.  dep 

Bui.     do.    do 

Clev.  Cin.Chic.  &  St.  L.100 

Preferred    .. 100 

Clev.  Lor.   v  Wheeling.  100 

Preferred 100 

Cleve.  &  Pitts.,  guar..  50 
Colorado  it:  Southern  ..  100 

First    preferred 100 

Second  preferred 10O 

Cripple  Creek  Central. .100 
Delaware  <fc  HiuLon  .  .  .100 
Del.  Lack.  A  Western.  50 
Denver  &  Rio  Grande.. 100 

Preferred  ioo 

Des  Moines  A  Ft.  D.  ..100 
Del  <V-  Mackinac  pref..  100 
Det.  South  .  Tr.  Co.  o  rta 

Detroit  United  Ry 100 

Duluth  S.S.  &  All 100 

Preferred    100 

Erie - 100 

First  preferred 100 

Second  preferred ioo 

Kvansville  &  Terre  II..    50 

Preferred    50 

Qreat  Northern,  pref     100 

Temp. ctfs. for  ore  prop 

Subscription  certify  itss 
Cum  Bay  4  Western.  100 

Debt  certificates  H.  1000 


In 

Sept. 


Since 
Jan.  1. 


Shares. 

103,900 

3,050 

4,915 

24,964 

100 

141,164 


68,570 

400 

1,190 

21,072 


7,100 
101 


9,120 

230 

2.800 

2,56/) 

31  L483 

1,318 

3.17.5 

15,923 

13.487 


1,575 
10 


100 

100 


2,  160 


2,:«.-i 
ioo 


28.150 

7.1  in 
13,640 


7.35 
300 
21,815 

1.  tin  I 


loo 
828 

900 

300 

27  860 

I. SI  II I 

6,  175 


207,855 
15,350 


53 


Price  about 

January    2, 

1907. 


PRICES  IN  SEPTEMBER. 


Sept.  3. 


Shares.      Bid.       Ask 

4,689.550  104%  Sale 

59,8631    99      Sale 

149,616,1204  Sale 

849,048!;  92         93 

9.030  :  78%  Sale 

1,369,276  115       150 

2,250  130 

160     80 

800  195 

1,618,005   

10,555     63  H     65 
14,237  2194  Sale 


88 
Sale 


56 
26 


566,061| 

1. "i.22  7 

12,9001 
4  11   200 
150  120 


Sale 

Sale 

70 


194.280 
4,1  10 

18,945 
48,172 

11 
4,358,217 
36,  19 


18 

77 


150 

Sale 

80 


70  H  Sale 
25  4    26 


149  4  Sale 

<3l634Sale 

73.270  HO       HI 

160,712  1A8       ISO 

456,144  196-4   198  4 

4.2S3  230      Sale 

1  1,025  165       175 

620  175       185 

2  359       9  12 

22         29 


Bid.       A sk 

87  4  Sale 
91  Sale 
81%  Sale 
91       Sale 


46% 
78 
105 

166" 
61 

168 
34 

10 

„LMI.-, 


Sale 
105 


5H  Sale 
18      Sale 


1  1,365 
48,625 

II,.  Inn 

8,275  .. 

600  -. 

51,460    914  Sale 
1,890  110      116 

loo     90         98 

ioo  :n.-,      in»i 

1734   ---    - 

327,775     36^  S»!° 

35.719  <,684  Sals 

96,205     6W«  Snle 

200     09         75 

244,691   224      Sale 

15,205  525       5:55 

172,808     42       Sale 

83       Sain 

15       Sale 


10 

62 

48 

13  H 

40 

121  i  ■> 
I  in 
0109  ! 

I  28  !  5 

II  I 
200 
122 
150 

4 
22 


S4<4 
Sale 

65 
180 

Sale 

18 

50 
Sale 
125 

Sale 

72 
Sale 
Sale 

90 

Sale 
147 

SSale 

Sale 
Sale 
210 
130 
180 
6 
Sale 


Sale 


Sale 

95       102 

90 

103      115 


22',   Sale 

sale 
12  % 


1,610 

hi  i 
.-,;.ii 

S   ... V. 

15,915 

13,975 

l.9iil,720 

156,729 


5  10 
79  85 
184  19H 
37  40 
43 «.;  Sale 
74^  Sale 


152) 

ir,  l 


65 

I  I 


Sale 

Sale 

Sale 

70 
18 


Sept.  30. 


Bid. 
86 
89 

814 
88% 
83% 
43% 
78 

105 
80% 

170 

til  u 

173 
32% 
10 
48% 


Auk. 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
105 


82 

Sale 
63 

Sale 
Sale 

is 

Sale 


8% 

61 

35 

12% 

40 

1165  i 
146 
105 
130 
144 
200 
1  25 

150 

1 

[5 

3 


i  j:, 

65 
13 

I:?1, 
90 

Sale 
Sale 
110 

Sale 

210 

135 

170 

" 
25 

Sale 


2%   Sale 


til 

90 

90 

1  10 


Sale 
95 


12% 


Sale 
Sale 


1  16,940  ofi.S4  Sal- 


65 

550    *  5 

,798,271    1S6 

916,760    <1 

90,  146  . 

LOO    80 

388     1 3 


75 

05 

Sala 

Sale 


2  7 

Sale 
10 

17%     24 

20  '4  Sale 
49'.,  Sale 
I  Sale 
65  7.", 
so        90 

124',    Sale 

553  ■   Sale 

117       Sale 


156% 

170 


69 


15 


: ', 


2% 

tin 
8% 
17% 
19% 
15 

66 

80 
127% 

US 


Lowest. 


Highest. 


Sa!e  Prices. 


85       Sept 

8S"«    Sept 

79:i4   Sept 
88%  Sept 

83%     Sept 

42  ;.  Sept 


157        Si  lit  30 

60%  Sept  14 

169       Sept  12 

325li  Sept  12 


4S 
a205 


Sepi    16 

Sept         3 


Sale  Prices 

88 H  Sept 

91  Sept 

SI  Sept 

92 '4  Sept 

83%  Sept 

49  4  Sept 


1  2  1 

./I  47,     Sepl    2(5 


22        Sept       3 
3       Sepl    30 


2%  Sepl    1 1 


60  ■,  s.ut    12 
92      Sepl    20 


22      S 

.-,1  '.,  Sepl    14 
.1-42      Sepl    13 


•  > 
65 

in'  . 
24 

Sale 

Sale 
37 !  i 

7"i 

90 

Sale 


171       Sept  30 

61%  Sept  19 

177        Sept  2-: 

34%    Sep!  2', 


497- 
228         Se]  it 


8    - 

37      Sepl 

12'., 

30 

L8 

27 

23 

10%  Sept 
64%    Sept 

50      Sept 

13%    Sept 

IS 
1 
3 

115',  Sept  30  12.-,'.  Sept  6 

146   Sepl  27  1  is   Sept  19 

107   £  <           Sept  6 

128          pt  3  I    '    -  Sept  6 

143' 4  Sepl  2s  147%  i 


130      Sept   21 

Ol  !.">      E 


22      Sept     3 

3        Sept     30 


:i:;.,  Sept 


3epi     6 

- ,  pt    20 


5  pt     6 

56?  ■   Sept       6 

14%  S 


152%  Sept  3  164%  Sept      6 

164       Sepl  3  474       S 

22%  Sepl  3    25%  Sept    10 

65%  sept  12    69      S 


3      S  pi  27  3      Sept  27 

62%  Sept  23  63%  S.  pt  23 

9      Sept  11  10      Sepl  6 

18      Sept  13  18%  Si  pi  21 

19%  Se|, 1  30  22       Sept  3 

45      s.pt  30  51%  Sepl  :< 

35%  Sepl  28  39%  Sept  I 


RANGE  SINCB  JAN.   1 


Lowest . 


Hxghett. 


Sale 

81% 

88  4 

77 
x87 

83  4 

37% 

80 
0125 

83 
155 

60 
165 

30% 
94 

48 
200 
115 
8% 

64 

37 

124 
o70 
1154 
145 
107 
1 25 
137% 
197 
115 
rj  145 
5 
9 
2% 

11% 

214 

14 

s 
•>2 

S") 

115 

1*0 

21 

51 

40 

69 

47 
440 

20 

64% 

12 
1 90 

1 

7H 
1-4 
IS 

2    '4 


Prices. 
Aug.  15 
Sept.  30 
Aug.    15 

Aug.   17 

Sept.  30 

Aug.  20 
May  22 
July    12 

J-er,      16 

Men.  23 

Meh.  14 
Mch.  25 
Aug.  20 
Aug.  14 
Sept.  16 
K  i».  15 
Mch.  19 
Sept.  30 
Aug.  19 
Sept.  27 
Aug.  15 
Mch.  5 
Sept.  30 : 
Mch.  25 
Mav    27 

Meh.  25 
Aug.  19 
Aug.  ]9 
Sept.  26 
Mch.  2.S 
Mch.  2" 
Aug.  17 
Mch.  14 
Aug.  1" 
Aug.  28 
Aug.  12 
Sept.  20 

Mch.  15 
July  26 
Mch.  25 
May  2" 
Aug.  20 
May  27 
J*n. 
Aug.  87 
Aug.  17 
Aug.  IB 
Aug.  17 
April  s 
Feb.  16 
\nril  1  i 
June  15 
Aug.  28 
Aug.  27 
Aug.   24 

Aug.   2;. 


Sale  Prices. 


27% 

ol20 
18 
79 


1  %  Feb. 

26%  Jan. 

B70       Mch. 

167  4  Jan. 

1  65  4  Jan. 
14  1  Jan. 
149      Jan 


205 
-•S4 
170 
166 


Jan. 
Jan. 
Jan. 
Jan. 


9%  Feb 

27,       J  no. 

',  1,   April 

19%  .'«n. 

3%  Mav 

17      July 
.  Jan. 

Inn. 

<).-.        Meh. 

116       July 

<ji75    Feo. 

.  Jan. 

Ian. 

Jan. 

3      Jan. 

Jan. 

510      Jan. 

42  4  Jan. 

IS       Jan. 

u90       I  eh 

.'>      June 

Jan. 

•    Jan. 

39        Jan. 

44  4  .Inn. 

75%    Jan. 

ti7        Jan. 


4     7: 


108%  Jan 
101%  Jan 
133%  Jan 
122       Jan 

94%  Jan 

83%  Jan 
115  Jan 
a  139%  Feb.  19 

85%  Feb.  8 

Jan. 

65%  Jan. 

220   Jan. 

Jan. 
Jan. 

Sept. 
Jan. 
Ian. 
Feb 


26 


14 

5 

6 

14 

5 

14 

15 

10 

10 

8 

19 

21 

11 

3 

9 

20 
s 


15 

■.li 

26 
9 
7 
8 

15 
2 

24 

10 

7 

15 

12 

l(i 

5 

4 

5 

7 


5epl  5  132 
62   Sepl  I 

11(14   Sept     10  122 


Sept 
S(  p 


7  '4  Sepl    is      9      Sepl 


90       April     4     92       April     5 

i"  ;  it      Aug.  15  189%  Jan.     2 

6     J  1       Aug.    '5     s.,       Jan.      5 

14  Aug.   15  130%  April    9 

71       April  is    71       April  18 

J7;     7  4  Sept.  18     14%  Jan     17 


Oct.,  190: 


STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N.Y. STOCK  EXCHANGE 


Par. 
Havana  Electric  Ry  — 100 

Preferred    ..-100 

Hock.Val  J  P  M&  Co  rects 
Hocking  Valley,  pref.-lOO 

Illinois  (V.n  t  ral 100 

Leased  line  4%  stock  100 
Interb-Met.  vot.  tr.  cfs-100 

Preferred 100 

Iowa  Central 100 

Preferred    100 

Kan.  &  Mich  receipts. 1 00 
KCFtS&M  tr  certs,  pfd. 
Kansas  City  Southeni-100 

Preferred    100 

Keokulc  &  Des  Moines.  100 
Lake  Brie  &  Western.  .100 

Preferred    100 

Lake  Shor»  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway — 100 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Minneap  *  St.  Louis. .100 

Preferred   100 

M.St.  P.  ctS.Ste.M.. 100 

Preferred    100 

Rights  ._ 

Mo    Kansas  &  Texas.  -100 

Preferred    100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt.&  St.Louis.lOO 

Nat.  of  Mexico,  pref 100 

Second  preferred 100 

N.  Y.  Cent.  &  Hud.  Riv.100 
N.  Y.Chic.  &  St    L.--100 

First  preferred 100 

Second  preferred 100 

N.Y.  &  Harlem  ...  50 
N.  Y.  Lark.  &  West- -100 
N.Y.N.  H.  <b  Hart.-.IOO 

N.Y.Ont    &  West 100 

Norfolk  &  Western 100 

Pref.  (adjustment). .100 

Northern  Pacific 100 

Subscription  receipts  — 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts.  Cin  Ch.  &St.L_100 

Preferred    100 

Pitts.Ft. Wayne  &  Chic. 100 
RR.  Securities,  Ser.  A1000 

Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd-100 

Rutland ,  preferred 100 

St.  Joseph  &  Grand  Isl.lOO 
St.  L.  &S.F.,  1st  pref.lOO 

Second  preferred 100 

C.&  E. Ill.stk.tr .certs  100 
New  4%  stock  tr.  ctfs 

St.  Louis  Southwest 100 

Preferred    100 

Southern  Pacific  Co 100 

Preferred    100 

Pref.  subscrip.  rects 

South,  vot.  tr.  ctis./e.-lOO 
Preferred  do  do.  .100 
M .  &  O .  stock  tr .  certs. . 

Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N.Y.)  .100 
Tol.  Peoria  &  Western.  100 
Toledo  Rys.  <fe  Light. .100 
Toledo  St.  Louis  &  W    100 

Preferred    1 00 

Twin  Citv  Rapid  Tran.100 

Preferred    1 00 

Union  Pacific 100  2,  165,985  26,181,177 


91  Hi    93% 

170  Sale 
99  106 
36  Sale 
73  %  Sale 
28 %  Sale 
49         50 


79%     80% 
28         30 
60%  Sale 
11  14 

28         32 
70         80 


62         66 
348,622  !l43%  Sale 
61,391    142       145 
10,205  105       110% 
217,429     26%  Sale 
50 i 185       200 
41,650!  58  %  Sale 
24     87         90 
114,790  137      Sale 
49.  S  7.5  167       Sale 
2,150 

40%  Sale 
71%  Sale 
92  %  Sale 


PRICES  IN  SEPTEMBER. 


Bid. 
19 


Sept.  1.         Sept.  30. 


Ask. 


70 


134 


95 

75 

83 

Sale 
.    102 
9%  ■ 

29%  Sale 
16%  : 
3.5%  Sale 


Lowest. 


Bid. 
26 

74J4 


70         75 

24%  Sale 

54      Sale 

7  9 


5,33 

6,800 

fi.l, 

55  1.1  74 

61.241 

2,910 


865 
297,039 


500 


217.415 

78  973 

5  48 ',000 

10 

3,905  140       146 

18,00.5    57%  Sale 

3,220     26  %     28 

1,544,228  131%  Sale 

43,400     61         63 

200  110       120 

4,535!    86        90 

100 

-•() 

13,014  187       190% 

143.715     47 %  Sale 

194,964    91%  Sale 

2,525  fj00%  Sale 

3,643,176  186      Sale 

442.715 

20,150  120       125 

98       108 

4,760  124%  Sale 
6.804,340  138%  Sale 


45  55 
107%  Sale 
121      Sale 

44      Sale 

18  % 
100       190 

37 %  Sale 

7,  %  Sale 
100  Sale 
123       130 


35  \  Sale 
63  h 


Ask. 
28 ! , 
76'4 


Sale  Prices. 


. ..     85 

13534  Sale 

102 

8%  Sale 

24      Sale 

15'.,  Sale 

37 %  Sale 


75  Sept 

77 'I  Sept 

134  Sept 

a93  Sept 

8  !  s  Sept 

21  Sepl 

I5»4  Sepl 

35  Sept 


70  75 

25       Sale 
.r53%  Sale 
7         10 
12         20 
40         50 


35  50 
106  Sale 
112       1 20 

36  38 

1 6  ::  s  Sale 
100  190 
40%  Sale 
79  Sale 
92  100 
121       130 


73         Sepl 

24%  ' 
.,;,:; !  i  Sept   30 

8%  Sept    20 


45       Sept    24 


105%  S(  p1  30 

zll5    Sepl  L3 

36%  Sepl  25 

L6%  Sep;  30 


Highest. 


Sate.  Prices. 


84       Sepl    21 

80  Sept  27 
142  Sept  24 
093       Sept    12 

10%  Sept    21 

31        Sept 

16%  Sepl 

40%  Sepl 


73      Sept 

Sept  6 

56%  Sept  12 

9       Sept  20 


45%  Sepl    24 


RANGE  SINCE  JAN.  1. 


Lowest . 


110J4  Sepl  6 

122       Sept  5 

15  !  3  Sepl  l  1 

19%  Sepl  3 


118  125 

14'., 

16%  is' 

104%  Sale 
34 

99  106 

63  74 


34      Sale 
64%     65 

67%  Sale 


125 
48 


118 

15%     17% 
xl02%Sale 
31         35 
98      105 

62         70 


37%  Sep' 
7ti:i4  Sept 

98%  Sepl  2b 

127       Sept  4 

'  s  Sept  28 

33      Sepl  30 

63%  Sept  3 

67       Sept  13 


23 


41%   Sept 

79%  S  spl 
106  Sept 
134       Skin    20 

%  s. 

37       Si 

66%  ■ 

71%  Si  6 


120      Sepl 

47 

17       Sept 

101  %  Sept 

32       Sepl 


Sale  Prices . 

30       April  23 

72       April     1 

74%  Aug.  3(. 

7,  4  Sept.  18 

128       Aug.   li 

r/92       June   16 

8       Aug.   2* 

20%  Aug.  20 

Id       Aug.  2-) 

30  %  Mch.  2c 

50       Mch.  20 

70      June  11 

18      Mch.  14 

45       Mch.  26 

7  %  May    27 

19%  Mch.   18 

45      Sept.  2j 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Mch. 

Mch. 


300 

45 

103 

no 
35 

15 

(1125 


Highest. 


Sale  Prices. 


23 


27  120       Sepl  2 

9    48%  Sep!  LO 

20    17       Sept  20 

30  107%  Sept  21 
39%  Sept      4 


2,143.550 
320 
300 
29  600 

i.l  li) 


25 
9,120 


2,000 

3.300 

267,470 

1  1.502 


4,500 

14,548 

1,530 

100 

270 

32,122,540 

10,875 

14,310 

892,503 

103,65  1 


34 

78 
100 


40 
83% 
108 


16,135 

4,267! 


94 

134%  Sale 
88  91 
90  96 
30%  Sale 
63%  Sale 
122  126%  134 
253     40         49 

200 _. 

4,842  68    73 
76,345  47    48% 

185 

95  i  "2    75 

43,010    24%  Sale 

40,370    60      Sale 

6,074,689     93%  Sale 

109, 144   117%  Sale 

34.591         

899,212     33       Sale 


160      Sale 

70%  Sale 

78  82 

122  Sale 

105  Sale 

88%   Sale 

80       loo 

80       100 

118%  Sale 

24 

1 15 
85 


94% 


9.750 

10,319 


3,400 

9,900 
14,436 


139.027 
700 

37 

is 

182,135 

i3  119 

16,490 
(,i  ,039 

1 19, 070 


94% 
96 


28 
70 
95 


95%  Sale 


20%  Sale 

46      Sale 


141  %  Sale 
32%  Sale 
70%  Sale 
78         84 

128  %  Sale 

107%  Sale 
80  90 
85  100 
90       100 

119%  Sale 
19  20 
66  69 
85         95 


93  Sale 
75  82 
75  Sale 
18%  Sale 
43       45 


25 


45 


25 


45 


140%  Sept  26,160  Sep'  3 
323  .  Sepl  12  34%  Sept  21 
69%  Sept    13     72%  S(  pi    -'!'» 


47       Jan. 

86%  Jan. 

1 14      Mch. 

94      Jan. 

172      Jan. 

099%  Jan. 

39      Jan. 

75%  Jan. 

28%  Jan. 

51      Jan. 

63      Jan 

80      Jan. 

30%  Jan 

61%  Jan. 

11       Jan. 

28 4  Jan. 

67%  April  26 

300      Aug.     7 

67%  Jan. 

12il45%  Jan. 

24  146      Feb. 

30  107      Jan. 

14    27%  Jan. 

6|ol25     Mch. 

37  4  Sept.     3    59      Jan. 

76%  Aug.     9|   90      Jan 

90      May    28,140%  Jan. 

119       Aug.  20168       Jan. 

%  Sept.  28!         •■    Sept.  21 

30%  Mch.  26    44%  Mch.      1 

59       Mch.  26!   72%  Jan. 

63       Aug.   15 J    92%  Jan. 

al79    May    lfeiol79    Mav 

119       Mch.   22i  147       Jan. 

4o%  Aug.   13    59%  Jan. 

15      Aug.   :5    27       Feb. 

99%  Aug.   15!134%  Jan. 

29       Aug.  26    63%  Jan. 

109       Mch.   25  110      Jan. 

70      Mch.  20!   »i  s.^  Jan. 

365       Mch.     7  3M5       Mch. 

al24%   Mavl6al24%   Mayl6 


3 

4 
6 

5 

3 

31 

23 

7 

4 

7 

29 

10 

5 

8 

21 

12 


9 

5 

13 

23 

5 

6 

15 

24 

3 

3 


4 
5 

18 
8 
9 

14 

10 
7 

16 
7 


121 

104 

80 


Sept 
Sept 
Sept 


5  134%  Sept 
5  111%  Sepl 


28 


90 

us1 
20 


Sept  28 

Sept  3 

Sepl  28 

Sept  5 


9034  Sept  28 

80       Sept  2  4 

75       Sepl  27 

18%  Sept  28 

43%  Sept  13 


60         65 

:r»  :,  ! 

58        65 

17% 
15 

84%  Sale 

110%  Sale 


3.5%  Sale 
122 


Preferred    100! 

Unit.RvB.lnv.of  S .Ft. 100 
Preferred 1 00| 

Unit.  K.  St.  Louis,  pf.loo 

Vandalia 100 

h 1 00 

Preferred    100 

Western  Maryland 50 

Wheeling  .fe  La.k»  Erie. 100 

First   preferred     100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred         100 

Industrial  &  Miscellaneous 

Adams  Express 100, 

Alice  Mining 28 

Allls  Ch  diners 100 

Preferred    100 


Amalgamated  Copper 
Atner.  Agrlcul.  Chem.,100 

Preferred    100 

American  Beet  Sugar. -100 

Preferred 100 

American  Can 1 00 

Preferred    LOO 

Amer.  Car  ,<t  Foundry   100 

Preferred 

lean  1  !oal  - .   25 

American  Cotton  Oil     100 

Prefi     ■  'i  100 

Amer   hi  i  Telegraph   100 

American    I  100 

American  Oram  Twine  i no 
Amer.  Hide  ,t  Leather    100 

Preferred    ...  100 

Amer.  [ce  Securities  lOu 
American  Linseed 100 

Preferred      .100 

American  Locomotive  100 

Preferred 100 


I      15 


1,280 
8,128 

900 
700 

4  30 
1.000 

115 

I  1,715 
6,060 


27         29 
83%  Sale 

«3K  Sale 
102%  Sale 

10 

ISO      Sale 
92%  Sale 
59         61% 
71       Sale 


25,746 
36,305 
54,91  I 

loo 

■ 

119  192 

22,750 
18,960 

27.099 

24,308 

2,68 
9,090 

105,009 

58.180 


85  4  Sale 
18%  Sale 
38       Sale 


30 

16 

37 

21 

24  % 

49 


32 

17 

39 

23 

25% 

49% 


15  ',  Sale 

56         Sal ! 


50 
90 

25:!4 

52       S 

17 

233  • 

24  % 

46 

90%     96 


290       300 


100  1,683  566  15,  164,167 


100 

'  I  :;oo 

2.185 
2,941 

10 

10. 1  15 

LOO 

50 

,100 

1.000 

100 

19    "<: 

733 


16%  Sale 
43       Sale 

115%  Sale 
24  Sale 
R7  102 
22%     23 

85 


128% 
8  )        82 
20 
36      Sale 


58  62 

35%  Sale 

-  157% 

55  65 
16%     17', 
41  45 

85  Sale 

110  Sale 


«64       Sepl    17C64       Sept     17 
34%  Sept      4     39%  Sept      6 


Sale 
52      Sale 


50 
90 
26 

15 
17 
20 


Sale 
Sale 
20% 
Sale 


90      Sepl 


92  4  Sept  25 

121%  Sepl  6 

20       Sept  28 

67       Sept  25 


140  4  Sept. 

3u%  Aug. 

68       Aug. 

80      Mch. 
113      Aug. 

96%  Aug. 

80      Sept. 


26  189  Jan. 
17    48%  Jan. 

20    92%  Jan. 

14  90%  Jan. 

15  189  4  Jan. 
14  134  Feb. 
28  124%  Jan. 


90 
114 

18 
65 

91 
Ifi8 
o84 


98%  Sept 
82  S.  i.i 
80  Sepl 
21%  Sept 
46%  Sept 


Sept. 
Mch. 
Mch. 
Aug. 
June 
May 
Aug. 


L5%  Sepl  6 

40',  Sepl  14 

Sepl  30 

109      Sepl  12 


15 
52 


Sepl 
Sepl 


Sepl   28 

43        Sept     2  7 


2  I  '  | 

Sale 

93%  Sale 


18%  Sepl 

49 

87 '  i  Sepl 
111%  Sepl 


85%  Aug. 
79  July 
75  Aug. 
17%  Aug. 
40%  Aug. 
122  July 
25  June 
19  Mch. 
59  Mch. 
29      Mch. 


28  125  Mch. 
14  141  %  Jan. 
25,   30      Jan. 

17  78  Jan. 
3  105%  Jan. 

31  i lag      May 

12  ai.8      April 

14  139%  Jan. 

9    92      Jan. 

12  94  Jan. 
20    30  %■ Ian. 

13  64%  Jan. 
3al25  Feb. 
5  a35      July 

27     19       Mch. 

18  70  Jan. 
25    48%  Jan. 


8 

8 

29 

22 

5 

31 

9 

7 

8 
5 

5 

19 

9 

27 

11 

5 


00  Mch. 
15%  Aug 
40        Aug. 

69%  Mch. 
3  108%  Aug. 


26  71  Feb 
22  25  4  Jan. 
20  62%  Feb. 
14  96%  Jan. 
24  118  %s  Jan. 


16%  Sepl 

58%   S  ;pl 


.1106%  June  24  112 


July 
Jan. 
Jan. 

Jan. 
June 

June 


■      Sepl 
58      Sepl 


19%  Sepl 

Sepl 

.rl,5       Sepl 

90%  Sepl 


23%  Sepl 
263  >  Sepl 
is'  i  Sepl 
96%  Sepl 


ii' 

L5 


,610 

I .;.  105 
600 

6  I,   6  ■  

1,949 

184,811  43       Sale 

30,361  100%  Sale 

131.410     31%  Sale 


1  I 
13 
33 

150 


13 

17 

10 


I . 


540     88 
13*   235 


91 

40 

245 

0 

0  4 
30% 

Rale 

Bale 
39 


■ 


is.  L20 

8 

6 

?8 

88 

16 

7    131 

34 

72 

6 

95 
12 


Sale     ■!  !25%Sep1  28 
81%  Sale       78      Sent    16 
17      Sale       '7      Si 
33        33%    34      Sepl   28 


95 

I  I  '  i   Sale 


10 

I  1 


15 

I  I 
Sale 

17% 


iepl   30 

19       Si 


s    ,   Sept 

21       Sepl 


Sale 

150 


15 

38 


S<  pi 

Sept 


L34! 

82%  Sepl 

Sepl 

38%  Sepl 


6     14%  Aug.   26     34 

6  50%  Aug.   24     94% 
85       Mch.   23    97 

a50  June  1 1  o50 
o85  June  1 1  as5 
6,1  24  Aug.  26  37%  Jan. 
9' I  43  Sept.  27  123  Jan. 
,ai7%  Fen.  li  ol7%  Feb. 
10 1  19%  Sept.  17  29  Jan. 
12    23%  Mch.  26    33%  Jan. 

7  40       Aug.    17    54%  April  12 
24    85       Aug.   21  108%  Jan.      7 

oil 5        .       10  (J  1 15    May    16 
6  j  I  20   ,  '  •  t\.  14  if  3      Jan.      R 


26 
7 
15 
14 
14 
80 
5 
5 
24 
11 
11 
7 
8 
11 
7 
6 


Sept 
22 

10'  • 

25 


LO 


75 
17 
it  2 
69 
085 


Aug.  14 
Sept.  30 

Aug.  17 
Mav  8 
Mcii.    25 


165      Sepl    16 


i'. 

86 
L90 


150 
90 

lo 

I 

15  17 


2t  Sale 

59%  : 

15  Is 

77  95 

II  13 


ii      Sepl  io 

17         Sept  10 

,     Si   pt  28 

15%  Sepl  28 

ii'    Sepi  27 


153 
39 


Sepl 
Sepl 


13 


165      S 


23 


KM) 
85 
195 


I. ,o 

90 

40 


s 
is 

100 


Ml 


I'  .    Sale 

: '  .        l 

III'; 

Sale 
Sale 


i  . 
100 


i  !    Sepl    23 
is      Sepl      i 

Sepl 
Sepl 

Sept 


9  4  Sepl 
15  Sepl 
7i'.  Sept 


6 


i  .  p|      6 


al  io 


t  ■,  Sepl 
Si  pi 


30    99% 

111  ol  in 
28     34 


s 

19 


Sept 
Sept 


Sepl 

Si  pt 

Si  pt 
i 

'i 


10%  Aug. 
19  Sept. 
12      Aug. 

84  Aug. 
21       Sept. 

114  Aug. 
)3%  Aug. 
30H  Aug. 

150       Aug. 

¥3  June 
4       Aug. 

15%  Aug. 

56  M  Sept. 

if,      May 

81%  Aug. 

ioi,  May 

7fi  Mch. 
4' 

a* 


io  30%  Jan. 

so  1«%  Jan. 

30  37%  Jan. 

23  21%  Jan. 

19  25%  Jan. 

23  61  ^  Jan. 

14a330    June 

7  S'4  Jan. 
16  ikh  Jan. 
16  43V  'an. 
28  121%  Jan. 
27     2i**J*n. 

98      Fob. 

2J%  Jan. 

80       .Ian 


rll 
92 
H40 

1 20 

180 


I     I  I 


?0 

21 

E 

Sept.  23 

Auc   1» 

Mch. 

Sept.  30  Uii 
Sept.  16  146 

•.'.,  VII 
1  1  30 
1  •  24  7 

so 


7<4    Anit    II 
60'  ,    Aim. I    10 

tfi%   lan.    it 


Mch. 
Si  pt. 
July 


8% 
15 

17 


r49%     \ 


Aug. 
Sept.  *r\ 

20 
24 


34 


STOCKS    STOCK   EXCHANGE  RECORD 


V7OL.  LXXXV. 


STOCKS. 

N  Y  STOCK  liACMANQE 


\8ALBB  TO  (X  T.   1 

i — Prirr  about 

In  Sine*  Jaiuarf  2 

Sept.        J i">    I.  iv<'7. 


/  RU  1  8  IN   .11  TEMBl  /.. 


Sept  l.        s,pi.  so. 


Standard  Mining 

Tennessee  Ooal  ,T  4  RR 
Tennessee  Copper  Co.. 
Texas  Pac  Lund  Trust. 
Union  Bag  4  Paper 

Preferred .    

United  Cigar  Mfrs.,  pf 
U  8  Cast  Iron  Pipe&F 

Preferred 

U  8  Express 

U  8  Leather  

Preferred . 

U  8  Realty  A  Imp't... 
U  8  Reduc  4  Re/ 

Preferred 

U  8  Rubber      

1st  preferred. 

2d  preferred 

United  Stales  Steel... 

Preferred 

Utah  Copper 

Ve. -Carolina  Ctaerrical . 

Preferred .. 

Vs..  IronCoeJ  4  Oke.. 
Vulcan  I  Winning 

Preferred      _    

WsDs,  Fargo  Eipress. . 
Western  Union  Teleg 


Par. 
Amer.  M;.lt  Corp 100 

Pre!*  i  nil    _  _  

Am  Bmeli  See  pref  H..100 
Aineii  Smell  d  KHin'g.lUO 

Prrferre.i. 100 

American  Snuff . .  1 00 

Preferred  ...  ..100 
Amer  Steel  Foundries.  100 

Preferred ..100 

American  Sutar  Ketin.lOC 

Preferred ,  new  ...  1 00 
Amer  Tele*;  A  Cable..  100 
Ar*er  Telepb  A  Teleg.100 
Am  Tobac  (new)  pref.  100 
American  Woolen 100 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch'te  1st  Dief.100 

Balaklala  Copper io 

Batopilas  Mining.. 20 

Bethlehem  Steel  Corp.lOO 

Preferred 1 00 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  4  C  1. 100 

Butterick 1 00 

Central    Leather 100 

Preferred 1 00 

Cent  4  So  Am  Teleg..  100 
Colorado  Fuel  4  Iron..  100 

Preferred 100 

Col  4  Hock  Coal  4  lr.100 
Cemstock  Tunnel ..2 

1  st  Income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refg  ..100 

Preferred 100 

Diamond  Match. 100 

Distillers  Sec'tles  Corp.lOO 
Distill,  of  Amer..  pref.  100 
Federal  Mining  4  SmeltlOO 

Preferred 100 

Federal  Sugar  Refining.  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  4  P .  1 00 

H  B  Claflin  Co   100 

Homestake  Mining.  .100 
Horn  Silver  Mining...  25 
Ingersoll-Rand    100 

Preferred  _ 100 

Int  Mer  Marstk  trctfs.100 

Preferred 100 

International  Paper 100 

Preferred 100 

International  Power..  100 
Iaternat'l  Steam  PumplOO 

Preferred 100 

Iron  Silver 

Knickerb  Ice  (Chic)..  100 

Preferred 100 

Laclede  Gas,  pref 100 

Mackay  Companies 1 00 

Preferred 100 

Manhattan  Beach  Co. .100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  4  Stamp.  100 

Preferred 100 

National  Lead. 100 

Preferred    100 

Newhouse  Mines  AS..  10 
New  York  Air  Brake. .100 
New  York  Dock 100 

Preferred 1 00 

N  Y  4  N  J  Teleohone..l00 
No  Amer  Co  new  stock .  1 00 
Ontario  Silver  Mining.  100 

Pacific  Mall  SS 100 

People's  Gas  L  4  Coke.  100 
Pittsburgh  Coal  of  N  J. 100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred ..100 

Pullman  Company 100 

Quicksilver  Mining...  .100 

Preferred 100 

Railway  Steel-Spring..  100 

Pref  erred 100 

Republic  Iron  4  Steel.  100 

Preferred 100 

Sears- Roebuck  4Co.pf.100 
Sloss-Shefrield  Steel  A  1. 100 

Preferred 100 


Share*.      Shares.     Bui.       Ask 


1,024 

B61  .-'Hi 
i  i.n.i 

1 ,650 

17.610 
960 

I  25 

820 
136,636 


Weet'gb  E  A  Mfg. assert  60 
60 


8,330 

4,950 

400 

LOO 

433 

210 

60 

6,458 

4,057 

29 

29,760 

200 

3,730 

4,400 


12,195 


5,497 

2,535 

14 

19,934 


410 
1,365 


5,848 
1,110 


200 


200 

300 

800 

4,545 

1,220 

810 

1,800 

240 


1,000 
1,200 


3,450 
2,200 


3,722 

110 

1,700 

117 

22,675 

1,070 

17,955 

14,750 


50 

5,870 

300 

3,950 

11,475 

3,100 

1,000 

11,301 

979 

1,106 

100 


2,700 

200 

17,454 

6,070 


4,940 
""200 


6,200 


1,000 

450 

25 

3.007 

1,220 


2.200 
400 

1,200 

2,650 

.V.YSL' 

1.350 

,172,958 

326,686 

4,300 

4, 

1,020 

Mill 


3,660 
6,069 

3.1  III 

1  13,81  1 

28,  lie 

37,674 

400  031 

8,279 

3,678 

117,238 
38,710 

3. 574, 70S 

578 

38, 1  in 
43,046 
11,151 

3.115 
4.991 

5,860 
3,267 

208,70(1 

40,653 

335 

925.MH 

1,150 

83,197 

229,966 

30,000 

170,365 

1,000 

243,937 

76,580 

189 

483,789 

400 

3,095 

30,085 

4,820 

6,322 

701 

4,406 

185,755 

23,532 

245 

3,217 

1,160 

900 

1,330 

7,900 

7,640 

106,825 

30,153 

11,360 

36,875 

9,420 

1,000 

3,900 

1,800 

200 

61,904 

50,016 

800 

135,587 

5,251 

33,730 

2,834 

387,399 

31,355 

109,2701 

181.9321 

463 

566 

5,916; 

112,878' 

90,140 

119,230 

233,449 

19,690! 

14,904] 

221,550 

25,737 

30,058 

1 .800 

110 

92,459 

8,766 

320,246 

148,625 

2,710 

136,037 

2,459 

9.450 

20,273 

101,725 

7,7110 

16.196 

9,215 

2,545 

95.391 

17.1  10 

4,521 


149%  Bale 
114%  Bale 

197%  200 
98       10?% 

10       10% 

45  40 

133%  Pale 
1 A 1  Sale 
85  90 
186  139 
96%  Sale 
32%  Sale 
101%Sale 

290      Sale 
106       


litd. 
3 


98 

140 

7  1', 

IIP. 

1  16 
80 

23 

88 

Mi, 


A.-k. 

■1 
22 

99 
Sale 
Sale 
240 
100 
6 
Sale 
Sale 
120 
Sale 
108 

80 

-'i 
Sale 
Sale 


18%  18^ 
60  65 
110  120 
13%  16 
49  52% 
35%  Sale 
98H  100 


53%  Sale 

81%  100 

27       Sale 

30c       35c 


i37%  Safe"" 

97% 

22%  Sale 
82%  Sale 


72%  Sale 


160       174 
95       Sale 


70         80 
101%  103% 
160%  Sale 
128      132 
108       118 

78         90 
31.75  Sale 

58%  .... 


17%  18 
80%  Sale 
50%  59 
37  40 
80         81 


65 

68 


73 
75 


5  7 

77         78% 

116%  Sale 
14%  Sale 
81  86 
73%  Sale 

102%  103% 


26 


3,841 

150 


1,850 

67,870 

17.200 

22,910 

144,197 

85,907 

26,133 

14, 12(1,733 

2,201,368 

82,063 

95,340 

13,240 

56,045 

700 

1,170 

918 

48.199 

29,599 
435 l 


137% 

42 

75 
120 

87% 
5 

38 

98 

16% 

60 

53% 

98 

180% 

1 

3 

52 

98 

38% 

97 

92% 

75 
102 
$2.90 
158 

83"" 
6% 

57% 

94 

45% 

84% 
112 
9 
103 

81 

25 

61 

51 
105% 

75% 

48% 
104% 


Sale 

45 

83 
125 
Sale 
Sale 

40 
Sale 
Sale 
Sale 
Sale 

99 

Sale 

2 

4 

54 
101 
Sale 
Sale 

93% 
Sale 
107 
Sale 
163 

"88" " 

7% 

62 
S»le 
Sale 
Sale 
120 

12 
108 

87 

30 

70 
Sale 
107% 

78 
Sale 
Sale 


36%  Sale 
105%  108 

77  Rule 
8      Sale 

55  65 
285       305 

83%  85 
154  Sale 
167       185 


;;i 
90 
10% 
32% 
18% 
83 
100 
25 
36 
22% 


Sale 

12% 

60 
110 

11 

40 
Sale 

87 
120 
Sale 

50 
Sale 


105      Sale 


13% 
65 


Sale 
Sale 


57%  Sale 


96 
72 
40 
70 
63 
96 
127 
100 


112 

Sale 
51 
75 
70 
99 
Sale 
110 


69 


"I 


51 
90 


17% 
14% 
o72 
40 
19 
69 


Sale 

Sale 

Sale 

43 

23 

73 


40 

75 

65 

63 
3 

73 
106% 

11% 

82 

50% 

94% 
811% 
109% 

20 

70 
100 

59% 
3% 

26% 

87% 
9% 

47 

29% 

85 
156 
% 
1% 

37 

75 

21% 

72% 


75 

100 
Sale 

65 

4 

Sale 

112 

Sale 

87 
Sale 
Sale 
Sale 
Sale 


46% 


110 
Sale 

4% 
Sale 
Sale 
Sale 

50 
Sale 
Sale 
Sale 
% 
3 
Sale 

88 
Sale 
Sale 

94% 
Sale 


$35 
60 


Sale 
68 


75 
32 
77% 
81 
3 
90 
60 
11 
40 
29 
90% 
60 
31% 
94  Ti 
$24 
21 
96 
46 
2 


90 
Sale 
Sale 

95 

12 

96 
Sale 

15 
Sale 

34 
Sale 

62 
Sale 
Sale 
Sale 

Sale 

100 


250 

77 

130 


50 
300 
Sale 
140 
165 


liai. 

a 

19 


Axk 

1 


87 

150 

0 

88 

110 

1  ID 

75 
106 

77 

20% 

85 

S38% 


Sale 
Sale 
240 

100 

7 

Sale 
120 
00 

110 

Sale 

22 

89 

Sale 


15% 
85% 
12 
32 
95 
9 
27% 
16% 
80 
100 
19 
36 
20% 
25C 


Sale 

Sale 

Sale 

57 

105 

10 

33 

Sale 

Sale 

120 

Sale 

50 

23 

Sale 


Hale  1 


19',,  S.  |ii    24 


Big) 

Halt  Pricet. 


BAKOB  .SI  SCH  J  AS    1. 

Ltv-  HioUetl. 


21       Sept    10 


Sept   30  101 


Sepl     (I 
Sepl     9 


82J 

Si  pi  27      7, '4 

32        Sept  10     41 

109      Sept  :;n  115% 
1 1.-,",  Sepl     6  us 
079      Sept     3  »H0 


77      Sept    30 

ept  28 

>ss      Sepl     3 

$35%  Sept    13 


98 


13% 
62 


Sale 
89 

Sale 
64 


54%  Sale 


82% 
70 


95 
80 


60 
96 

123% 
80 


70 
100 
Sale 
100 


70 


80 


48 
87 
5 
15% 
13 
69 
40 
20 
68 


6 
16% 
14 
72 
43 
Sale 
72 


75 
61 
61% 

2 
73% 
110 
10 
75 
47% 
91 


105 

25 

71 

al05 

57 

3% 
23% 
85 

9% 
48 

25% 
083 
155 
% 
1% 
35% 
81 

20% 
a72 


45 


100 
Sale 
Sale 
6 
Sale 
112 

11% 

85' 
Sale 

95 
Sale 
108 

35 

81 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

54 

26% 
Sale 
158 
% 
3 

37% 

91 
Sale 
Sale 

94% 
Sale 


135 
$28 

60 
4% 

53 

75 

28% 


85 
3 

SS  '  , 

is 

9 

32 

27 

9  1  3  ,' 
60 

$21  ', 

18% 

91% 

50 

2% 


250 

72 

122 


145 

Sale 

68 

6 

55 
90 

Sale 
SO 

90 

12 

105 

Sale 

14 

in 

Sale 

Sale 

Sale 
Sale 

Sale 
22 
20 

100 

Sale 

7 

50 

300 

71 

188 

1 66 


$5% 
10% 
32 

99% 
10 
"30 

16% 
x80 

110 
17% 

40 

20% 

22c. 


Sepl 
Sept 
Sepi 

Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 

Si  pi 
Si  pt 

Sept 
Sept 


Sept  25 

S'-pt  17 

S.-pt  17 

Sc-pt   7 

Sepl  2 

Sept   .i 


$48 


Sepl  9 

Sept  B 

Sept  0 

Sept  3 


96%  Sept  28 


13   Sept  30 

64%  Sept  25 

a 125  Sept  20 

50%  Sept  13 


95 
71 


Sept  13 
Sept  20 


rl23  Sept  13 
80   Sept  16 


70%  Sept  24 


91 

6 

16 

13 


Sept 

Sept 

Sept 
Sept 


z70   Sept 
40   Sept 


20 
70 


Sept 
Sept 


50   Sept 
65   Sept 


60 
60 


Sept 
Sept 


72  Sept 
112   Sept 

10%  Sept 
o75   Sepl 


x45 
94 

$75 
105 


Sept 
Sept 
Sept 
Sept 


$7% 
$7% 
14 
32 

104% 
10 

o32% 
19% 
87 

110 
26% 
40% 
24% 
25c. 


15% 
67 
al25 
58 


96 
73% 


130 
90 


51% 
67 


65% 
65 


75 
112 

11% 
a82 
13  54% 
19  94% 
13811% 
11  113 


al05    Sept  30 

57      Sept  30 

3%  Sept  30 

22%  Sept  30 

85       Sept  30 

9      Sept  5 

48%  Sept  12 

25%  Sepl  27 

83      Sept  25 

155%  Sept  3 

%  Sept  16 


al05 
62% 
3% 
26% 
88% 
10% 
50% 
31 
85 

15S 


is      Sepl 

13        Sept 

Sept 

27        Sept 

88%  Sept 

80         Sept 

Sepl 
87%  Sept 

$21  Sept 


IS 
95 
50 


Sept 

Sept 

Sept 


52 

11', 

44 

33% 
14  93% 
30  61% 
30  33% 
30  96 
17  $24% 

is    98 
.-,    55 


x73 
188 


Sept    27 
Sept       0 


78 
138 


Sepi  4 

Sepl  3 

Sept  28 

Sept  17 

Sept  8 

Sepl  24 

Sepl  10 

Sept  6 

Sept  6 

Sept  13 

Sept  li 

Sept  28 

Sept  6 

Sept  28 


107   Sept  6 


Sept  6 

Sept  7 

Sept  20 

Sepl  23 


Sept 
Sept 


Sept   4 

Sept  19 


72   Sept  4 


91       Sept 

18 

6      Sept 

25 

17%  Sept 

4 

15       Sept 

3 

72%  Sept 

4 

41%  Sept 

19 

25      Sept 

5 

70%  Sept 

'-; 

Sept  25 
Sept  24, 


Sept 
Sept 


Sept  26 
Sept  6 
Sept  5 

Sept  16 
Sept  5 
Sept  3 
Sept  3 

Sept   9 


Sept  30 

Sept  6 
Sept  30 
Sept  3 
Sept   6 

Sept  24 
Sept  7 
Sept  3 
Sept  6 
Sept   18 


34%  Sept   16    38       Sept  10 

a-79%  Sept    10x79%  Sept  10 

19%  Sept  30    25       Sept  7 

72%  Sept      3     79       Sept  6 


44      Sept  28|   49       Sept      9 
$2%  Sept  "25,  "$2%  Sept"  "25 


$28      Sept   30j$37      Sept     5 


5       Sept  23      5%  Sept  20 

55       Sept  24    55       Sept  27 

o87%  Sept  19<j87%  Sept  19 

28%  Sept  30    32       Sept  3 

77  ',    Sept  3     SO',  Sept  6 


Sepl  7 

Sept  6 

Sept  7 

Sept  6 

Sept  6 

Sept  21 

Sept  6 

Sepl  8 

Sept  9 

Sept  (i 

Sept  17 

Sept  6, 


a50%  Sept    6  o50  '-  Sept     5 


Sept     18 

Sept     6 


>'(.<  / 

•   1'rnrt. 

10  a  7%  April 

2 

19  U 

24     40        J  ,  I,. 

21 

m,     Men. 

'■',  Jan. 

7 

j84%  Sept. 

28  Tl66     Jan. 

7 

i  2%  Aug. 

.0  117%  Jan. 

7 

.  Julv 

12  205       Jan. 

18 

82% 

26    102    June 

10 

6%  May 

2* 

10%  Jail 

6 

28  Ji  Aug. 

2 

47%  Jan. 

7 

107%  Aug. 

137%  J,  b. 

13 

115J, 

6  131       Jan. 

2 

75       Meh. 

21     ss       1  eh. 

13 

rlii4%  June 

11  133      Jan. 

4 

Aug. 

16 

98%  Jan. 

5 

20% 

30%  Jan. 

7 

85       Aug. 

l., 

Ian. 

5 

|35%  Sept. 

1* 

(02%  <7,  F-blG 

98        Aug. 

Ifl  0106%  Men.  4 

$5%  Sept. 

$'1       Julv 

6 

$5%  Sept. 

.'- 

May 

18 

9      Aug. 

20%  Jan. 

10 

30      Aug. 

«5       Jan. 

9 

99  % 

26  125      May 

1 

10      May 

21      11       .<an. 

31 

a30      Sept. 

2-)     49%  Jan. 

3 

16%  Aug. 

i.      4  0      Feb. 

15 

x80      Sept. 

30  102       Feb. 

13 

DO      Sept. 

13al43    May 

3 

17%  Sept. 

30 

57%  Jan. 

8 

•0      Sept. 

10 

85%  Jan. 

19 

!9%  Aug. 

20 

28%  April 

5 

22c.  Sept. 

17 

50c.   dan. 

29 

16c.   May 

10 

23c.    Feb. 

7 

(■6  k  Sept. 

28 

140%  Mch. 

1 

80      May 

24 

99%  Jan. 

14 

i  1  %  Aug. 

14 

24%  Jan. 

22 

62%  Aug. 

17 

88      Jan. 

28 

123%  Apri, 

2 

a'27%  J'ne 

20 

41      Aug. 

20 

7s      Feb. 

13 

72      Mcli. 

23 

75      Jan. 

24 

95       Sept. 

IS 

163      Jan. 

16 

7 1       Aug. 

21 

97      Jan. 

14 

42      Feb. 

G 

62%  June 

11 

76      Feb. 

E 

a- 100    May 

8 

63      Aug. 

8 

75%  Jan. 

14 

95      July 

6 

102%  Feb. 

8 

120      Aug. 

26 

163      Jan. 

22 

80      Sept. 

18 

152      Feb 

13 

o99%  Aug. 

6 

ol06    Apri] 

18 

55%  May 

1 

85       Feb. 

25 

$1  60  April 

12 

$1%  Jan. 

2 

49%  Mch. 

23 

60      Jan. 

24 

91      Aug. 

28 

94%  Jan. 

4 

6      Aug. 

20 

8%  June 

27 

15      Aug. 

26 

24      April  25 

11%  May 

.-»- 

18%  Jan. 

17 

J70      Sept. 

14 

81      Jan. 

11 

40      Mch. 

14 

50%  Jan. 

15 

19      Aug. 

27 

41      Jan. 

7 

66%  Aug. 

is 

81      Jan. 

14 

S2.35  May 

2 

$4%  Jan. 

4 

40      Jan. 

23 

69%  Jan. 

4 

65      Sept. 

is 

75      Mch. 

12 

90      June 

27 

90      June 

28 

59      Aug. 

15 

75%  Jan. 

24 

69      Aug. 

15 

71       Jan. 

24 

4      Mch. 

28 

5      Jan. 

9 

fC%  Aug. 

2] 

86%  Jan. 

15 

110%  June 

4 

117%  Mch. 

5 

1 0      Aug. 

20 

15%  Jan. 

5 

a75      Sept. 

12 

87      Feb. 

15 

42%  Aug. 

17 

76%  Jan. 

7 

93      Aug. 

29 

103      Jan. 

5 

$7%  Sept. 

13 

$20      April  18 

98      May 

27 

141%  Jan. 

7 

30      April 

17 

42      Jan. 

3 

69      May 

17 

70  %  Aug. 

12 

ol  01%  Aug. 

23 

oll5    Jan. 

5 

x50      Aug. 

17 

s9%  Jan. 

4 

3%  Sept. 

80 

8%  Feb. 

18 

21%  Mch. 

•it 

41%  Jan. 

5 

84       Aug. 

16 

98%  Jan. 

4 

7%  Aug. 

19 

16%  Jan. 

15 

48       Aug. 

28 

60%  Jan. 

4 

25       Aug. 

17 

57      Jan. 

10 

82      Aug. 

24 

99%  Jan. 

24 

150      Mch. 

14 

181  %  Jan. 

8 

%  Mch. 

11 

1       .'an. 

10 

1%  July 

6 

al%  June 

10 

3 1  3j  Aug. 

:.- 

57%  Jan. 

10 

a-79%  Sept. 

10 

99%  Feb. 

15 

18%  Aug. 

21 

41      Jan. 

7 

68%  Aug. 

i>. 

100      Jan. 

7 

90      May 

9 

94%  Feb. 

14 

42      Mch. 

1  1 

77  %  Jan. 

7 

92%  June  22 

0107    Jan. 

11 

$1.90  Aug. 

8  S3. 70  Jan. 

11 

130      Mch. 

26  162      Jan. 

4 

$28      Sept. 

30  $53%  Mch. 

1 

60      Aug. 

131  85      Jan. 

17 

5        Sept. 

23      8%  Jan. 

15 

r50%  Mch. 

25    61      Jan. 

7 

87      Mch. 

23 

94%  Jan. 

5 

27      Aug. 
74      Mch. 

23 

49%  Jan. 

5 

26 

89      Jan. 

15 

85      Aug. 

24 

oll7    Jan. 

9 

12 

Ifl 

12      Jan. 

16 

90      Aug. 

20 

1 1 4      July 

17 

48      Sept. 

30 

90*4  Jan. 

4 

10%  Aug. 

20 

30%  Jan. 

28 

35       Aug. 

20 

68      Jan. 

7 

27      Sept. 

62%  Feb. 

16 

85      Aug 

20  109%  Jan. 

7 

60      Aug. 

16    7SMSJan. 

7 

r26%  S.-pt. 

30    r.0%Jan. 

7 

87%  Sept. 

80  107%  Jan. 

7 

$21       Sept. 

17  $39%  Mch. 

4 

18      Sept. 

2s    39%  Jan. 

7 

95      Aug. 

20  108      Jan. 

9 

45       Aug. 

20    97      Jan. 

22 

8      Jnn. 

2      9%  Jan. 

14 

48      July 

8    57       Feb 

9 

250      May 

7  300      June 

3 

x73      Sept. 

27    85      Jan. 

10 

136      Aug. 

15  154       Jan 

2 

ol45    April 

26 

al60    May 

23 

\m%  pieferred  .  . . 

oLe?       an  100  shares,    x  Ex  div.  6  Ex-rights,     c  Ex  div.  4  rights,    d  Ex  ctfs.  benef.  in  ore  properties,   »  Ex  stock  div.  k  Stamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  iatus 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


a  101 

9* 
6% 

108 
103 

94 

95 

93 

92 
a  10454 

95 


a    98 
85  H 

80 

78 


983*" 
87H 

84  y8 

634% 

634% 

9J34 

1014 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D  a    90 

Alabama  Cent — See  South'n  Ry. 
Ala  Gt  South  1st  6s  1908.  J&J 
Gen  M  5s  Dec  1  1927  £..J&D 
Belt   Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ...J&J 

Eq434sgNov07May'16.M&N 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940. M&N 

"C"  deb  g  5s  Nov  1  1940. A&O 

Ala.  Tenn.&  Nor  5s,1956.A&0 

Ala&Vick— Cong  5s  1921.  A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  North  1st  5s  1946  .J  &J 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentewn  Term  4s  g  1919. .J&J 

Alton  Bridge — See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995. .J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atch  &  Nebraska — See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95-Nov 

Stamped M&N 

Deb4sSer.  F  1908 P&A  6 

Ser  G  &  H  '09-10 F&A  6 

Ser.  I  to  L  '11  to  '14.F&A 

Conv  g  4s  1955  opt J&D 

Conv  g  5s  1917 JAD 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28-M&S 
Hutch  &  So  1st  g  5s  1928.J&J 
San  Fr  &  San  Joaquin  Vail — 

let  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl    K   &   Nor   1st  g5s'46-J&D 
Atlan  &  W  Pt — Deb  6s  opt. J&J 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op  J&J  a 
Joint  col  tr  notes  5s' lOop  M&S  a 
Atl&Birm — lst&5sl934.J&J  a 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— 5s  1919 ...M&N 

1st  consol  g  gu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952 M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Orts  of  Indebt  4s,lrred  J&J 

5%  notes  1910 M&S 

AlaMid  —  lstgug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Northeast  of   S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug6s  1910J&D 
Gen  1st  g4s  Julv  '48. J&J 
Brim  &  West  1st  4s  '38  J&J 
Cent  of  8o  Car  6s  '21.  J&J 
Char  &SavGen7sg36JAJ 
Fla  So  1st  g  gu  4s  '45. .J&J 
Nor  &  Car  6s  1939. .A&O 
Pet'b'g— ClassA5s  g'26J&.) 
Class  B  6s  g  1926. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7sl915 M&N 

Consol  44s  g  1940A&O 
Savannah  Florida  &  West. 

1st  M  g6s  1934 A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 JAJ        88 

Wil  &  Wei  gen  g  5s '35. J AJ      109  5* 
Gen  mort  g  4s  1935  J&J        93 
Atlantic  Tenn  &  O — See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  &  Vf  Car 
Austin  &  Nwrthw'n — See  So  Pac 
Bait  Ches  A  Atlan— See  Pa  RR 
Bait   A  Cumberland  Valley — 

RR  1st  M  6s  Julv  1929..  J&J  a  112 
Ex  1st  M  6s  Julv  1931 l&J  a  112 


Bid 


88 
100 

11234 

105 
a  105 


90 
95 

104 
90 

98 

78 
80 


96  M 
105 


115 

102  % 

93 

90 

a  107 

130 

a    85 

107 

107 


108 
110 
102 

121 
105 


Ask 


100 

102 
106 


54% 

112 
105 
9* 
101 
101 
103 


97  4 


99 


89 


98  H 


54% 
5H% 
5% 
93 
101  % 


113 


109 

964 
96 

98 

107 


85 

88  4 
7934 


97 


96 


90 
110?4 


121 


Bonds 


Bait  A  Harrisb — See  West  Md 
Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 
Pitt  Jc&M  div  34s  g'25.MAN 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  34s  1925J&J 
Central  Ohio— 

Reor  1st  con  g  44s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  A  Tol  1st  6s  '22. A&O 

Pitts  June — 1st  g  6s  '22.  .J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25  J&D 

W  Va  A  Pitts  1st  4s  g  '90AAO 

Baltimore   A   Potomac — 

let  6s  ggu  1911... A&O 

1st  tunnel  6s  g  gu  1911. .J&J 
Bangor  A  Aroostook — 

1st  mort  5s  g  Jan  1  '43.. J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piecat  Div  g  5s  Jan  '43.. A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur — See  MichC 

Bellingham  Bay  &  British  Col — 

let  g  8s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
BeMdere  Del— Gu  4s  1927. F&A 

1st  ggu  34s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Blrm  Belt.  See  St  L  &  San  Fr 
Boca   &   Loyalton   RR — 

1st  g  6s  April  1  '23  opt. .A&O 
Boonvills  St  Louis  &  South — 

let  M  g  6a  1911 F&A 

Boston  &  Albany — 4s  1913.A&0 

34*  Jan  1  1951 ...J&J 

Ref  34s  gu  NYC  '52.. .A&O 
BosClinF&NB.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell — 

4s  Feb  1  1913 .F&A 

4«  March   1915. M&S 

4sJuly  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April   1932.. A&O 

34s  July  1  1919 J&J 

Boston  &  Maine — 44s  g  '44  J&J 

488eptl   1926. M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1    1942 F&A 

84sNov  1  1921 M&N 

34sJan   1923 ..J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  44*'37J&D 
Gold  notes  6s  Oct  1908  . 
BosANYAL.  See  NYNH  A  H 
Boston  &  Prov— 4s  1918... J&J 
Boston  Rev  B  &  L  434s  '27. J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J 
Buff  &  Erie.  See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.  See  Erie 
Buffalo  Rochester  A  Pittsburg — 

General  5s  g  1937 MAS 

44%  g  notes  1909 F&A 

Al  A  West  is  k  ruar  1998.  A  AO 

Clear  A  M  let  5sggu'43.  JAJ 

Roch  A  P  lRt  g6s  1921. _FAA 

Consol  let  g  6s  1922.  JAD 

Buffalo  A  8outhwest.     See  Erie 

Buffalo    A    8usquehanna — 

1st  g  4 4s  April  1  1953.. M&N 

Refund  4s  April  1  1951  ...J  A.I 

Burl  Ced  Rap  A  No.  SeeCRI&P 

Burl  A  Mo  (Neb.)     See  C  B  A  Q 

California  Northwestern — 

IkiM  s  f  g  5»  1928  gu...  AAO 

California  Pacific.     See  So   Pac 

Caai  A  Clear— 1st  5s  g  1941. J&J 

C*nada  Southern  1st  5s  '08  JAJ 

2d  mort  6e  Mar  1  1913.  .M&8 


Bid 


89 

983 


86  H 
863-2 

98 
100 
1!0 
108 
103 


92 

104 

103 

110 

115 

88 

110 

105 
1C9 


a    95 


97 
84 


a  114 


9* 

'.14 
105 
1144 
118% 


a    90 


100 
I00W 

100*4 


Ask 


90 
99 
864 


88 


100 
107 


112 
"9l" 


106  H 

112 

112 


98 


100 


107 

P6 

101 

97 

102 

87 

87 

97 

97 

97 

96,4 

P5 

90  H 

105 

96 

98 

92 

92 

90 

90 

73 

102 

100 

10034 

96  4 

100 

116 


1144 
98 


Bonds. 


94 
924 


108 
1*01  H 


Can  No — Land  gr   4s  '29..F&A 

1st  con  deb  4s  1930  gu  J&D  30 

Imperial  Roll  Stk  4  34s  series  L 

June  1,  1908-1916 J&D 

Canadian  Pacific? — 

1st  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
New  Brunsw  1st  g  5s '34. F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb   A  Shaw — See  111  Central. 

Carthage   A   Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948..  A&O 

C  R  la  F  A  N— See  B  C  R  A  N . 

C  R  A  Mo  Riv — See  Chic  A  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac—  1st  g  4s  '48. J&D 

Central  of  Georgia — 

let  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945 M&N 

Equip  4J4s  May  1  1910.M&N 
Equip  434s  Nov  1  1910. M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  A  Nor  g  5s  1946.. J&J 
Mid  Ga  A  Atl  1st  5s  1947 JAJ 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  let  g  5s  1945  J&D 
Cent  RR  A  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  A  Gulf  RR— 
let  g  5s  July  1  1930.. J&J 
Chat  R  A  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919. F&A 

Gen  lnc  g  5s  Feb  1  *49,.Oct  1 

Dutchess  Co  1st  g  guar  4  4s 

1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J 
Serial  equip  4s  Apr '08  to*  13. 
Am  D&tmpCogtd  5s*21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4  34s  June  1  1910.  .Q-M 
N  Y  &  L  BrGeng4s'41.M&S 
Gen  g  5s 1941 M&S 

Central  Pacific — See  So  Pacific 

Cent  Vermont  1st  g  4s  '20.  .Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gug6s'47.A&0 

Charlotte  Col  &  Aug — See  So'n 

Chateaugay  Ry — See  Del  &  H 

Chesapeake  &  Ohio — 

Series  A  g  6s  Julv  1  1908. A&O 
1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4 "4s  gold  1992. MAS 
6%  g  notes  June  28  1908  .. 

6%  g  notes  Julv  1910 

Car  tr  g  4s  Ser  B'  08-'  12  .F&A 
Car  tr  g  4a  8*r0  '08-' 12.  MAS 
Car  tr  g  4s  SerKA  pr'08-1 6 A &O 
Craig  Valley  1st  5s  g  '40. JAJ 
R  A  A  Div  1st  con  g  4s  '89J  A  J 

2d  con  g  4s  1989 J&J 

WarmBpVsJ  1st  5s  g  '41  .M&S 
Coal  River  Rv— 

1st  k  4s  guar  1945 J&D 

Elevator  Co  g  4s  guar  *3«A&0 
Gr'nb'rRy  1st  g  gd  4a'40MAN 

Chesterfield  A  Lancaster — 
lstmg6s  Aug  1  1955 FAA 

Chicago  A  Alton  Ry — 

1st   lien  g  3  4*   1950 J&J 

RR  refund  g  3s  1949  .AAO 
Coll  notes  g  5s  1912  op  '04  J&.I 
Eq  Assce  4s  Nov  '07-15. M&N 
Miss  R  Bdgo  6s  c  1912.  AAO 

Chicago  Burlington  A  Qulncy  — 

5s  debenture   1913 MAN 

Denv  Ext  col  tr  4s  1922  FAA 
ItlinolsI)iv3l4s'49  mp '29. JAJ 

4s  July  1  1949 JAJ 

Iowa  Div  1  f  5s  1919. ..AAO 

s  f  4s   101<1 AAO 

Nebraska  Kxt  4fl  1927.. MAN 
8  W  Div  s  f  4s  1921 MAS 


Bid. 


nb6% 

106 
106 
114 
103 
132 


Ask. 


a  100 


111 


6  4% 
64% 


84 
103 


106 
103 


98 


100 
103 


100 
95 
71 

1  92 

119 

6% 
105  3-4 

99 

98 

98 
105 

a  83 


1023-4 
106 


110 
99  *i 
99*4 
99 

64% 


87 
103 

85 


a  97 


100 
100 

5  4% 

108 
108 
116 
105 
134 


104 


90 

IOI94: 

6% 

80 

65 

4534 

89 
104 
106 

ioe" 
100 

1024 

"165" 


54% 


03 

7034 

P3 
6W<7, 
100 

99 

97 

•7 

98  <^ 
1054 
lOiK., 

98 


106,4 
127 


10134 
994 
9934 


102 
95 


90 

86 

100 


9« 
6% 

100 

"so"" 
09 

166" 


a  Purchaser  also  pays  accrued  Interest.     6  Basis.     Jfc  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price 


36 


GENERAL  QUOTATIONS. 


. 


Bonds. 


But. 


Chicago  Bui  a  Qulncy    Can. 

Aii-n  A    Neb  l»l  7l  i nn- 
Hurl  A   M     i  N  :-J  . 

Conaol  Ofl  non-ex   iiu  g  j  a. 

4s  sinking  fund  r.'i"    J -v. 
Han  a  8t  Jos  Isl  lis  mi  I 
Line  tin  A   N  \\   7s  I '.no     J  A. 
Repub  Val  1st  c.s  i9ig 

I  Q  joint  i- 
Chie  Cincinnati   A-   Louisville 
Gen  rel  g  «Hs  1953-       J&J 

Equip  g  68  OS  tO  18  J&E 

Cllicm   A    Indiana  West    R  R 

1st  g  BsJune  P52  op'12JAD 

Obtain  Rich  A-  Mum 

1st  g  C>-  I960,  op  1910.AA0 

Chicago  A  Cincinnati  KK  - 

1st  g  6s  1962  op  'I  2  Baa 

(Jtoicago  A   Eastern  Illinois — 

Ref&Imp  M    Is  g  '55  op.J&J 

1st  6s   1907  s  f lAl) 

1st  consol  lis  gold  1934.  A&G 
Gen  consol  1st  5s  1937.M&N 


I  100 

i    105 
I    102 

I      95 

111- 
I    lt)l) 

i  109 


a    80 

ft0H<£ 


Ask. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid.        Ask 


:oiH 

1-3 
1 08% 


Eq5s8er  B  '08  Bept'10   .Q-M  >>  *H^ 


E  i  4  '^s  Jan '08  to  Jan'IS.J  AJ  6 
Equip  4^s  Ser  E  Feb  '08  to 


6v,% 


105 
105 
105 


a    96 
112 


120 
108 
101 


100 


103.^ 
105 
106  H 


iosh 

103K2 


H6H 

103H 

101Ji 

130 

103 

lOl^g 

106^ 

iom 

103 

100% 

105 


116 

iib"~ 

108% 
107 
100 
104 


Aug   1915 —  F&A 

Ch  &  1  C  Rv— 1st  5s  193t, .JAJ 
Dan  v  AG  Cf'k  1st  M  6s'2<)  MAN 
EvTH  A  Chic  inc  6s '20.M  AN 
Ohicago  Great  Western — 

5%  gold  notes  1909 F&A 

Chicago  Harninond  A  West — 

1st  g  6s  Jan  1  1927 JAJ 

Chic  A  I  C  K\ — 8eeChic  A  E  111 
Chicago  Indiana  A  Eastern  Rv 

1st  g  5s  May  1  1942 MAX 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947.. .J&J 
Refund  mtg  g  5s  1947.. .J&J 

C  it  1  Div  g  6s  1911 FA:  A 

L  N  A  A  C  1st  6s  1910... J&J 

Chl&StLShL— See  CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  Mav  1  1989.  _J&J 

Gen  g  33^s  B  May  1  1989. J&J 

Term  5s  g  1914 JAJ 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.J&J 
Chic  &  l'ac  Div  6s  1910..J&J 
West  Div  gold  5s  1921.J&J 
Dak&GtSo  1st  g  5s  1916.J&J 
Dubuque  Div  1st  6s  1920. J A-J  a 
Fargo  &  So  g  6s  ass'd  24 .J&J 
H  &  Dak  Ext  1st  7s  '10.  -J&J 

1st  M  5s  1910 J&Jj 

Iowa&Dak  ext  1st  7s  '08.JAJ' 
La  &  D  Div  1st  5s  1919_J&Ji 
Milw  &  No  1st  68  1910-.J&DI 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910. -J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909__J&J 
Wis  &  Minn  Div  g  5s  '21  _ J&J 
Wisconsin  Valley  Div — 

1st  6s  1920 J&J  a  112 

1st  7s  1909 J&J  a  101 

Oh  &  No  M— See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3  'A  s  g  1 987 MAN 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s   1929 A&O 

25-vear  deb  5s  1909. ..  M&N 
30-year  deb  5s  1921      A&O  1 5 

Exten  bonds  4s  1 926 .  FA-  A  I  5      

Cedar  R  &  M  1st  7s  1916  M&N  a  H7'A 

1st  intge  7s  1909 J&D  a  101^ 

Boyer  Val  1st  e.  3^s  '23.JAD  a    90 
From  Elk  &  Mo  V  6s  '33.A&0;     127 

Unstamped  .         a  127 

Madison  ext  1st  k7s  '11    A&6a  105 

Marshti  ext  1  st  M  5s'22     A  A-0  a  105 

Menom  ext  1st  g  7s  'n_J&Dal05 

Milwaukee    Lake   Sh    &    VV'n 

Con  1st  6s  gold    1921  .MAN 

Mich  Div  1st  g  (js  '24. .J&J 

Ashland  Divlst  g6s'25M&S 

Ex  &  im  s  f  g  5s  1929. F&A 

Incomes    6s    1911    .    .M&N 

St  P  E  GrTr  1st  6sg'13JAJ 

Minn  A  lowalst  g3  Ks'24J AD  a 
N  W  Un  7s  g  June  l    17    MAS 
North  111  lsl  6s  1910  ..MAS 
Ott  C  F  &  St  P  59  1909-MAS 
Peoria  A  Norw  3i4s  '26   MAS  a 
Prin  A:  Norw  3>$s  1926     J&J  a 
BiouxCity  A  Pac3Hs'36.FAAIa 
Wino  A  B1   I*  2d  7s  1907  1«-N 
1st  exten  7s  gold  loie.J&D.a  118 
Chicago  Peoria  A-  St  Louis — 
Prior  lien  g  4J^s  1930. -M&S 

Cons  mtg  g  5s  1930 J&J 

Income  58  July  i  1930 

Chic   Rock   lsl   A    l'ac   Railuxjj/— 

General  g  4s  1988 IA-J 

1st  M  6s  1917 JAJ 

Ref  g  4s  1934  op  to  191  1    A  All 
Coll  t r  g  4s  M a v  '09  t  o  '  1  x \\  a  N  ft  6 %  % 
do  Bei  V  1908.  .MAN 

do  Ser  P  1918. .M&N 

4M%  ROM  notes  mox  aao 
Chic  R  I   A  l'ac  Railroad— 

4s  gold   2002 M&N 

Col  trust  5s  g  1918  opt  MAS 
Burl  Cedar  Rapids  &  North- 
Con  1st  Acol  M  5s  g'34  A&o 
Ced  Ran  la  F  &  N  W— 

5s  gold  guar  1921.- A&O 
MASt  1.  1st  gu  g7s  '27. J&D 
Choc  Okla  A  Gulf- 
Gen  M  g  5s  Oct  1  1919. J&J 
Consol  g  5s   1952    ...MAN 
Choctaw  &  Memphis — 
1st  g  5s  Jan  1    1949. J&J 
Rock  lsl  &  Peoria  Cs  1925J&J 
Keo&DesM— 1st  6s  1923  AAO 
Oalc&StL— See  Atch  Top&SFa 
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ChicStLa  v-  HI  Central 

Chic  St  l.  a  I'n  1  .n  Co 

1  im  St  Paul  Minn  a-  Omaha 
61  June  I  1931  Ja  D 

('(.  .1  to  3 !•$ i- '30J  A  D 

ChBt  PAMlsl  gts  11111,   n, 
Hud  a  i;.    1   1st  M  8a  08  JAJ 
tb  Wisconsin  -  6s  '80 JAJ 
StPASxC  1st  t  6s  1919     *AO 
Stl'  BtlUwater  A  Tayl's 

1st  inort  7s  1908    ..        J,'.  J 
S  S  M   A   Q   l    :    M  6l  15       MAN 

Chic  Term 

Chic  a-  <;  W  5s  g  1980.   J'*,  D  a  10J 

Chic  «t  Tomah     I3ee  <  ln<-  A  Nor. 

Chicago  A  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4*  1952 J&J 

I    notes  MHO.  .  F&A  a 

Chic  A  West  M icti -See  l'ere  M 

Chic  Wis  .V  Minn-    See  Wis  Cent 

Choc  Ok  a  Gull  -SeeCh  R  1  &  I' 

Cin  BlufTton  &  Chicago — 

1st  U  g  5s  1938  .-      MAS 

Cin  Davton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  A  Ft  W—  See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D  a 

2d  inort  gold  4^s  1937. -J&J 

Refund  g  4s  1954 J&J  a 

4AC7(  S  COl  notes  "08  opt  M&S 
Cin  Findlav  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J      

Ind  Dec  &W— 1st  g  5s'35  J&J      

1st  g'd  g  5s  193c J&J'     

Equip  4s  1907  to  1911M&N  b  69*% 

Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&Ja  105 

1st  cons  gu  g  4s  1942.. M&N 

Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A        90 

Cincinnati  N  O  &  Texas  Pac — 

Equip  4s  Mch'08-Mar'll  M&S  ft  6HC*< 
Eqp4^sNov'07-May'16.M&N  6 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D  a 

Cm  Rich  &  Mun — SeeChicCin&L 

CinSan&Clev— See  CCC  &  St  J 

Clearfield  &  Jeff— See  Pa  &  No  W 

C'earf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

ls'„  cons  gu  g  4s  1940-.. F&A 

Ove  Cin  Chic  &  St  Louis — 
General  4s  gold  1993. .. J&D 

5%  g  notes   19  ll J&D  a 

Cairo  Div  1st  g  4s  1939- -J&J 
C  W  &  M  Div  lst4s  g'91.J&J 

StLDiv  lstcoltrg4s'90M&N      k 

Spr&Col  Div  4s  1st  g '40.M&S        91 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Rv  Co — 

1st  gold  guar  4s  1953-M&N  a 
Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953 -A&O  a 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr(ail05  M&N 

CinSan&Clev  con  g  5s  '28  .J  A  J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  inort  7s  1914- .J&D 

Cons  sink  fd  7s  1914. .J&D  a  114 

Gen  con  g  6s  1934 J&J      125 

Id  Blm  &  W  ext  4s  1940.A&O      ... 

Ind  &  StLlst  7s  1919  A..J&J  a  120 

1st  7s  July  1919  Ser  B.M&S  a  120 

1st  7s  Julv  1919  Ser  C. M&N  a  120 

O  Ind  &  W  g5s  Apr  1938. Q-J      10O 

Peo  &  East  cons  4s  '40.  -A&O 

2d  cons  inc  4s  1990. -Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- .A&O 

Stamped  subject  tO  Call a  102 

Con  refg  g  4Hs  '30  red.  .J&J  a    97 

Clev  A  Man  Val— 5s g  1938.J&J 

Clev  A  Marietta — See  I'enn  RR. 

Cleveland  A  Pitts— See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Rv  Co— 

1st  gold  6s  Apr  1  1919..A&0 

Coal  A  Iron  K v— See  W VaCAP.' 

Colo  Midland— 1st  4s  g  '47. J&J 

Colo  A  SO  1st   g  -Is  1929         FAA 
Refg  M  g4  4s  May  1  '35  M&N 

Colo  Spgs  A  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930 J&J  a 

2d  m  g  s  f  5s  1921 A&O  a 

1st  cons  5s  Oct  1942 A&O  a 

Columbia  &  Gr — See  South'nRv 

Col  Hock  ValAT-    Sec  Hock  \  al 

Col  A  Ind  Cen— See  Penn  HH 

ColConnect  &  Ter     See  NorfAW 

Concord  A   Montreal — 

Cons  4s  June  1    1920 J&D 

Is  June  1  1920 J&D  a 

Deb  3Ml8  June  l  1920..  .J&D  a 

B  C  *  M  imp  6s  1911 J&J  a  105 

Connecticut  &  Passumpslc — 
lsl  g  -is  1943         -    .  ...A&O  a 
New  A  Rich  g'd  5s  1911       JAJ  a 
Conn  River      Cold  4s  1943. MAS  a 

3K;s  Jan   1    1923 JAJ  a 

cui,a  Eastern  lsl  6s  1933.M&S 
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Cuba  RR— 1st  g  5s  1952.      JAJ  a 
Cumberland   A   Pennsylvania— 


101 H 
1 05 

107 

ioi' 


1st   g  5S  1921 A'.vM 

Current  Riv-  See  K  C  Ft  SA  M. 
Dak  Cent-  Bee  Chic  A  North  W. 
DakAGrSo     SeeChicMil  a  St  P 

Dallas  A  Waco-  See  Mo  K  A  T. 
D-.vton  A  Mich— See  Cm  II  A  D 
Davton  A  Union  lsl  7s  1909J&D 


SO 
99 


88 


1  103 


Income  i;s  due  after  1910.J&D!  1  102}^ 


Deb  ware  A   Bound  f.rook  — 

Isl  co:i  g  3H»  1955 PA  A  a 

Delaware  a  midaoi 
Con  v  d<  b  4h  June  15  '18  J  A  I  • 
1st  lii  '         '2£    J  A  J  'i 

Pa    Di»    7s   .-.  ;.:    1917         MAS 
Adirondack   1(t   lsl   , 

gold  Mur  1   194 
Albany     <V    Buaquehaill 

3^s  gold  'or. 

1916     .'      • 
Bluii  Pt  Land 
1st  M  g  guar  4-  1940    J&J 
iy  'ire  <v  Iron — 

Guai  g4a  1^42     JAJ  'i 

Hudson  1  oal  Co  — 
Gu  deb  4s  19CM917   V 
ASai  pg  i-t  /-  21    *l< 

UtlcaClm  A  B  JAJ 

Delaware  Lack  A  \N  I 
Morris  A  I 

1st  con   7  ,      J  A  1 1 

4J^s  l'ur  Mori  Jan  '12      JAJ  " 

Rel  g  3Hs  Dec  1  2000.  JaD  a 
N   Y   Lack    A   West. 

1st  6s  g'd  Jan  1   1921  .    J&J 
2d  5s  g'd  cons  1923      .  1  AA 
Term  A  imp  4s  •_•  d  '23. MAM 
Oswego  A  Syracuse — 

Guar  5s   1923  M&N 

\ 'all'  v  N  V   1st  5s  191  1  I  A  A 
Warren  1st  ref  g3Ks2O00r  A  A  1 
Denver  &    Bio  Grande — 

1st  con  g  4s  1936 J&J 

1st   con  g  4Hi  1930 JAJ 

Impr  gold  5i  1928. J&D 

Rio  Grande  Western — 

1st  g  4s  Julv  1   1939... J&J 
Mort&col  tr  g  4s  '49  opAAO 
UtCt4sgd  g  Jan  1  '17.  A&O 
Des  Moines  A  Ft  Dodge  RR — 

1st  gu  g  4s  1935" J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  53  1931  opt  1906. .J&J  a 
DesMoinesUnion  5s  1917.. M&N  a 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.  A&O  / 
Con  guar  6s  Nov  15  191 8. A&O  i 
DetGrRapid-A-W— See  Pere  M. 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911..  A&O 
Detroit  Toledo  &  Ironton  — 
Ohio  South  g4s  Mar  '41  .MAS 
Gen  lien  &  div  1st  s  4s '55  J&D 

Con  M  s  4lAs  1980 F&A 

Equip  trust   notes  g  4H*  to 

June  1915 JA-D  6 

Detroit  &  Toledo  Shore  Line— 

1st  g  gu  4s  1953 J&J  a 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 JAJ 

Duluth  Missal"-  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923. JAJ 

2d  mort  g  5s  Jan  1  1918. J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dulinh  Rainy  Lake  A  Winnipeg 
1st  g  5s  1916  op  1911 ...  JAJ 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga — See  So  Rv. 
Eastern  Minn— See  St  P  M  A  M. 
Easton  A  Amboy — See  I.,  h  Val. 
Elgin  Jol  &  East  5s  1941.  MAN 
Elmira  Con  *  Nor  -  See  Leh  \  al 
Elmira  A  Williamsport — 

1st  6s  1910  .J&J 

Income  5s  2S62... A&O 

Erie— 

N  V  A  E  is;  4s  ext  g'47.  V  AN 

5s  2d  ext  cold  1919 MAS 

4.^s  3d  ext  gold  1923.      Mas 
5s  4th  ext  gold  1920   .      AAO 

4s  5th  ext  gold  1928 JaD 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. MAS 

Prior  lien  g  4<<  1996 I  «v.l 

Gen  lien  p  4s  1996 IA.I 

Conv  r  4s  1953  Ser  A. .     *AO 

Series  B 

Equip  g  4sDec'07-Dec'09JAI)  ft 
Notes  6s  Apr  8    l«OS._ 
Penn  coll  g  4s  Feb  1  1951   FAA 
Buff  N  V  A  E  1  St  7s  1 9 16  J  A  D 
Buff  A  So  W  1st  6s  g  1908  J&J 

2d  M  g  5s  1908 J&J 

Jeff  R  R  5s  gu  g  Jan  '09. .  A &O 
Chic  A  Atlantic  Terminal— 

1st  M  g  5s  1918. J&J 

Ch  &  Erie  5s  1st  g  1982   Ma  N 

Long  Dock  6s  con  g  1935  AAO 

\  V  1st  5s  1929. J&J 

N.I  A  NY  1st  6s  1910 MA  N 

NYAGrLake  eu  g  5s  '46. MAN 
N  Y  L  E  A  W  C  A  R#— 

1st  6s  cur  guar  1922 ..At AN 
N  Y  L  E  A  W  D  A  1  Co— 

1st  6s  cur  1913- J&J 

N  Y   Pennsylvania   A   Ohio — 
Trior  lien  4s ^   1935..M 

Equip  trust  5a  1908 Var  ' 

Equip  trust  5s  1910.  ..Var  / 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937.    JAJ 
2d  mort  4J^s  1937. ..FAA 
Gen  mort  5s  g  1940..  FA  A 
Term  1st  g  5s  1943    .    MAN 
Midl'd  of  N J  1st  6s' 10  \AO 
Wilkes  A  Eastlstg5s'42J&D 
Erie  &  Pitts — See  Penn  RR. 
Evansville    &    Indianapolis — 
Ter  11  A  S'east  1st  7s'09.MAS 
Fv  &  In  1st  gg'd  6s  '24. .JAJ  a 
Consol  g  g'd  6s  1926 J&J  a 
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a  Purchaser  also  pays  accrued  interest,     b  Basis,     k  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price. 
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RAILROAD  BONDS. 
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Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  Ken  5S  gold  1942 A&O 

Eq4  4s  Ser  C  190^-1916  F&A 

Mt  Vernon  1st  6s  g  1923- A&O 

Sul  Co  Br  1st  g  5s  1930.A&O 

E  T  H  &  Chic— Sen  Chic  &  E  III. 

Fargo  &  So— See  Chic  M  &  St  P . 

Fitchbuig— 5s  1908 M&N 

4y2s  May  1  1914. .M&N 

4s  March  I  1915 ...M&S 

4s  Julv  1  1916 J&J  a 

4s  Refunding  1925 M&Nia 

4s  Refunding  Mar  1927._M&Sja 

4s  Refunrling  1927 A&O'a 

4s  Jan  1928 J&J. a 

34s  Oct  1   1920 A&O'n 

3Hs  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pe.re  Marq — S eePereMarq 
Fla  Cent  &  Pen — See  Sea  Air  Line 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu  js  1934 J&J  a 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  44s  1947.  J&J 

Gen  ref'g  g  4s  1950 l& J 

1st  con  gen  ref  g  44s   1952 

optional M&N 

Fort  Worth  &  Denver  City — 

1st  g  6s  1921 J&D 

Fort  Worth  &  Rio  Grande— 

1st  3-4s  g  1928 J&J 

Foxburr  Br — See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  N  W 
Galv  Har  &  Sun  An— Ser  So  Par 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  _  A&O 
Georg  &  Alabama — See  Seat)  AL 
Georgia  Car  &  N — See  Seal)  A  L 
GeoCr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Kv 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co- 

6s  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry— 

Cons  5s  g  g'd  Oct  1  1926.  -Var 
Gila  Val  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  A  Sag— SeePereMar 
Gr  Rap  Kal&S  E — See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g44s  1941 J&J 

Muskegon  Div  g  5s  1926- -J&J  - 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J  a 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950. -.July 
Great   Noil  hern — 

C  B  &  Q  coll  tr  g4s  1921. J&J 
Great  Northern  Kv  of  Canada- 
Con  4s  1931  opt  lo  1914. A&O  a 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913*. F&A 

2d  g  5s  Aug  1   1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g5sF< -b'52  J&J 
Han  &  St  Jo— See  C  B  &  Q . 
Harrisb  Ports  Ml  J  &  Lane — 

1st  4s  Julv  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  extg  44s  July  1  1923.  J&J  a  100 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Kv — 

1st  con  g44s  1999 J&J 

Col  &  H  V  Ext  4s  1948. -  A&O 

Col  &  To!  1st  g4s  1955.     FA  \ 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  t  g  5s  Sept  1922   M&S 

Hoosier  Equip     Si  i  Chic  Cin  &L 

Housatonic     -   e  N  N    N 

Houston  E  &  W  Tea     See  8  Pac 

Houston  &Tex  Ceni  -See  So  Pac 

Hud&RivF     SeeCb  St  P  M  &  o 

Huntingdon  A  Broad  Top — 

1st  g4sSepl  30  1920.  ..    A&O 

2d  rnort  -1-  gold  1925  F&A 

Con  5s  g  Mar  31   1925.      A&O 

Hutchinson  &  s     See  ATA  B  I  ■ 

Illinois  Central  — 

1st  gold  4s  1951 J&J 

1st  g  3'^s  1951  J&J 

MainL'e  ex(  1st  g34s'51A&0 
1st  mort  £  g  3s  1951  -  MAS 
Col  tr  gold  1-  1952  V&O 

ColTrLNO&T  g  -is  1953  M&N 

Pur  1 s  1st  :;  34s  1952   J&.l  a 

Cairo  Brid  -  Is  g  19!  0  J&D 
Lit  eh  I  in  1st  r  3s  1951  J&J 
Loinsv  Div  34s  r  1953  J&J 
5s  1921  F&A 
Omaha  Di      I  I'A   \  <i 

Si  Louis  Div  .'!',-  •■  1951  J&J 
St  Loui  in  3a  g  1951  J&J 
Bp'gfield  In     E  ilJ&J 

Western  lines  g4s  1951       F  A   \ 
Chicago  Si  I.omi-  A  N  i I 
2d  M  8s  1907 
Con  r  .-,-  hni.   16     t    .].' 
Cons  gold  34s  1951     J&D 
Mem  Dii    I       l8g   51      J&D 

Dill*    \llon  ,v    i .  ,    |l 
Bell-   ACll    I 

St  I.  South  Isl  g  i  ■  '31  ' 
.a  Shaw  1st  i    ) 
rnd  Bl  &  Wn     Si 
Ind  Dec  A-  Wesl     S  ■<■  '  In  i 
Indiana  I'l  a  la  DJAJ  a 

Ind  &  Si  I.     8ei  I  1. 

Indian  \1  a  \ 

Indianapolis  a  \  incennes — 

1st  7s  1908  i  •   \  a  100  i 

r    Mel     Si  I    |rr 

Inter  Rap  Tr  I 
International  A  ci  Noi ih 
•  6i  1910 


Ask. 


100 


101 
114 
106 

105 

103 


103  4 
72 

99 
99 
78 

93 


98 
80 


98 


07 


00  K 


97 
a  103 

101 


91 

96 

106 


104 

9fi 


78 
9^ 
98^ 
86 


714 
100 

Ki'l' 

116 

9  1 


90 


118 
103 

57, 


100 


1404 


95 


88 

107  4 

bl 


Bonds. 


107>£ 


106 


76 

ibl" 

81 

93  X 

80 

102 
95 

100 


Bid. 


91 
89 

89 


98 
100 


107 


97 


91^ 
82 


8S 
101 


a  98 
a  100 
a  102 
a  102 

a    90 


a  103  4 
a  103  4 

69 
a    94 


DO 
80 


04 


1 1 8  4 


Internet  &  Gt  North  (conch — 

2d  5s  1909 M&S       95 

3d  4s  gold  1921 M&S        M) 

Equip  5s  Jan'08toJanT3  J&J  ft  64% 
Colorado  River  Bridge — 

1st   M  7s  1920 M&N      100 

Iowa  Cent— 1st  g  5s  1938. -J&D 
1st  &  ref'd'g  g  4s  1951.. M&S 
Iowa  FaUs&SC— 1st  7s  17. A&O  a  114 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939. J&J      100 
Jefferson— See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916.-J&J  a  102 
Kansas  City  Clinton  A  Sp- 

lst  5s  g  1925  guar A&O 

PH  &De  Soto  1st  7s '07  \AO 
Kan  City  Ft  Scott  &  Memphis 

Refdg  g  4s  1936  guar-.. A&O        74 

Cons  6s  1928 M&N  a  113}4 

Equip    notes    g    4  Ms    ser    B 

Feb  1908-Aug  1915. .-F&A  6  64% 
Current  Riv  1st  5s  1927.  A&O  a  .. 
Kan  C  Ft  Scott  &  Gulf— 

l«t  7s  1908 J&Dal00>4 

Kansas  Citv  Memphis  &  Bir  - 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented    M&S 

Kansas  Citv  &  Mem  Ry  &  H — 

1st  5s  g  1929 .'-.A&O 

Kans  A  Mo — 1st  5s  '22.  .F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  TO. M&S 
Kansas  Citv  &  N  W— 

1st  M  g  5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  B— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.  -J&D 
Kan  Citv  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr'l  2  J&J 
Kan  City  Wat  &  Gulf — 

1st  M  g5s  Jan  1  1930 J&J 

Kentucky  Central— See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g5s  1911.. M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45-  -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Uy  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  Julv  11917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lsU  4sJlylTl  A&O 

2d  6s  Oct  1912 A&C 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  (is  aim  leg  irred  .  -  J&D 

Con  M  (is  R  gold  1923 J&D 

Con  M  4  4sC  1923 J&D 

Con  M  44s  ami  irred J&D 

2d  M  7s  1910,    M&S 

Gen  cons  g  4s  2003J M&N 

East  on  A  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g  5s  1914 .  A&O 

Lehigh  A  N  Y  — 

1st   g  4s  Sept    1    1945      M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40  year  gu  nu  red'd  to 

J&J  ,i    95 
i   Vail    .    Ry  of  NY  Isl 
•t',s  g   ig  m  J&J      10,4 

Lehigh  v.il  1 1  rminal — 

Isl  1941 A&O     ;10 

Middles*  i   \  alley — 

1st  g  58  1942. M&l>      106 

Pa  4NYI  an  il 

Con  M  5s  1939. \&0      111 

Con  M    l'?.  !931> A&O      in« 

Cons  4f    1930  \ao      100 

Snoe  Shoe  Coal     lst5s'10  J&J 

I  i  ii,   t,  a    Wilki  •     it  N  J 

See  Mo  Pac 

gton  a  I  astern — 

Gen  morl  g  5s  1935  I  'A  \ 

Little  Miami      Iten'al  5s'12M&N 

i   1951 
Little  R'k&Hot  Bpi  W(  si  I 

isi  .    ,  r_.        J&J 

Long    Island 

i  nified  g  i-  1949       .  . ,    Ml  - 
Id  lund  s  "ii  4S  1949         M&S 
?s  1918     -    I  a  \ 
1st  cc  luly  1   1931 

1st  Cl 

G  n  mori  e  i  •  1938  JA  d 

i  !  .    co  ig  19  12  MAS 

4s  gold   1982  ."AD 

Di  bentui    gold  5    1934     ."A  i> 

B J  rfon  In)  ■■:<,,  191 

I'ti  i  .       M&S 

2d   6s    i    38  J&D 

I.  I  i  .1     a   I       ■    :  < 

Man,,  105 
N  \   Baj   '■  I3J.<  i      100 

N  ^    Broi 

i   i  gold  6    193  .  ,.-<  <> 

N  YA  i:  B  i   i  ••  ",    I 'i27   ma  s 
North  shoo    i 

Q  ,1      103 
.' 

Chi&A 

11  J&J       I  OR 


Ask. 


75 


99  4 
92 


112 

102 

110 

&  H  R 

i    90 

90 

99 

100  4 
i    99 

95 
102 

103  4 

iis 

104 
112 
108  Vt 
94 

107 

103 


92 


114 
111) 


102 

■i  mi 


in-, 
10M 


Bonds. 


Bid. 


W2% 
76 


99 


6% 
98 

101  a 


95  4 


100 


102^ 
92 


111 
96 


94 

9S's 


103K 


118 

105 

110 

60 

a  100 


1HH 

105 

ioo" 

87 
106 
108 
1074 


90 
97 
96 

96 
96 
97 

a    84 


95 


103 


104 
146 


105 


R8 
93 

1(17 


100 


Louisv  Cin  &  Lex — See  L  &  N 
954   Louisville  Henderson  &  St  L — 

70  1st  mort  g  5s  1946 J&J 

6%;|Louisville  &  Jeffersonv  Bridge — 
I      Guaranteed  gold  4s  1945-M&S 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 l&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 M&N 

Coll  tr  g  4s  1923  op  '08..  A&O 

6%  g  notes  1910 M&S 

At  K  &Cin  div.g  4s, 55  M&N 
Lou  C  &  Lex  4Ksg  '31 -MAN 

2d  mort  7s  1907 A&O 

N  O  &  Mob  1st  g  6s  1930- J  A.) 

2d  g6s  1930 -J&J 

Pensacola  Div  1st  6s  '20-M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d3sl980_. M&S 

St  L  prop  1st  g  5s  1916. M&S 

S&NAla  col  s  f  g  6s  1910.  A&Oi 

E  H  &  N  1st  6s  1919    ...J&D 

Henderson  Br  6s  g  1931.M&S 

Kent.  Central— 4s  g  1987. J&.l 

L&N  Mob&Mont  44s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907._ -J&J 

NasF&S  1st  gu  g  5s  '37-.F&  V 

Pensa&  Atl  1st  6s  gu  '21 -F&A 

S  &  NAla  Con  M  g  5s  '36-F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons7sl912 A&Oa  107  J4 

Coll  tr  5s  1923 J&D!a  101 

Cons  5s  Apr  1  1912 A&Oja    99}$ 

Cons  44s  Apr  1  1912  ..A&0|o    98 

Cons  4s  Apr  1  1912 A&oa 

Eur  &  N  A  4s  gold  1933- -J&J  a 
Hereford  Ry— G  4s  1930  M&N  jo 
Knox   &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A  a 

Upper  Coos  1st  gd  4s'30-Al&N  a 
UpperCoosEx44s  g  '30  M&N  a 
Washington  Co   Rv  1st  g  gu 

33^s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Out — 

Mort  6s  1925 A&O  a  110 

Md  Del  &  Va  5s  1955,  gu.F&A  a  100 
Maryl  &  Pa  1st  g  4s  1951. .M&S 

Income  4s  1951 A&O 

I'Mason  Citv  &  Ft  Dodge — 

1st  M  g'4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br— See  Term  RR. 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jau  10  '39.  July 
2d  con  inc  3s  Jan  10  1939.  July 
Equip  &  coll  g  5s  1917. .A&O  6 

2d      Ser      5s      1919 A&O  ft 

Coll  tr  note,  5s   1908   .  .M&S'o 

Coll  tr  notes  5s   1910 J&Jo 

Mexican  International  — 

Prior  lien  g  4  4s  1947... M&S| 

1st  con  g  4s  1977 M&S( 

Stamped  guar  op  to  Mar  '07 
Mich  Cent-See  N  Y  C  &  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925- -J&D 
Milieu  &  Sotilhw— 5s  1955  A&O  a  1C0 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSUA-  West—  See  Chic  &  N  W 
Milw&Madison — See  Chic&NW 
Milw  &  No -See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min&Pac    -See  M  St.  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st.  7s  1927 I&D 

Iowa  Exi  1st  g  7s  1909  .J&D 
Pacific  Ext  1st  0s  1921  A&O 
So'west  Exi  1st  g  7s  '10  J&D 
1st  consol  gold  5s  1934-  -  M  A  l\ 

1st  ref'g  g  4s  1949 .MAS 

Coll  notes  i-'  5s  i"H  F&A  a 

Minn  St  1'  &  Sault  Ste  Marie— 
MSSteMA  Atl  1st  4s  '28-JAJ 
Minn  A  Pac  1st  4s  1980  -J&.l 

1st  cons  g  4s  193S_ l&.l 

2d  M  e  4s  g'd  1949.    ...   J&J  I 
Minn  Union     See  SI  P  M  &  M 
Miss  Cent   1st  g  5s  '45  guar. J&J 
Miss  Riv   Bdg      See  Chic  &  A 

Missouri  Kansas  A  'IV 

ist  gold  4s  1990  J&D 

2d  gold  4s  June  1  1990       F<S  A 
1st  Extension  5s  1944 
1st  A  ref  4s  1:  2001 
Cen  Msf  I 

Si    I  owe.  iIm    :■    C  2001 

Boonville  KK  Bridge 

Isl   g  i'ii  s  t  4s  1961 
D.i  I  A  \\  aco  1st  gu  5s  '40   Ma  n 
Kan  C  A  l';ie  I-.;    Is  g  '90    I  A   \ 

Missouri  Kansas  A  Eastei  11 
1st  5a  gold  guai   1942    KAO 
2<1  M  go  1  IAO 

Ml8S01trl   Kansas  &   ( ilia 

1st  i..  ril  5s  Maj   I  '42      MA  N 

M  K&TofTlsl  MAS 

sh-  1  ins  11  Shi  ■■'  '  poi ' 

1st  M  gt  IAD 

B  W  Coal  Aim     1st  fi      n  J&J  n 
t  Okla     5s  1943   mas 
Missouri    1  'ai  i  Hi 

Con«ol  0s  1920 

3dM  J  ' '  i"  -;  .;    1  38M&N 

•Me  I  li  MAS 

Col  nu  I 

June  1    191  8  m  IP'S 

1  .  i.  hi  |nn«j  1 

M 

•  mm 

Lei  ac. m  V  A  I  ia.i 


Ask. 


109 
94?i 

108 


a    84 


77 

15 
11 

7% 
7', 

96 

974 

85 
75 

78 


93 


106 14 
96 


106  4 


884 


95  4 


126 

107" 
102 


95 


90 
98 
99 


.  M  A  \ 
MAS 
J&J 

\A   0 

M  .'•   N 


95k 

82 
101 
7S 
S4% 


104 


101 


ion 
LOO 


S    H 


H  1) 


108J4 
96 
117 

"90  4 

106 
95 
984 
88H 


124 
122 


70 


92 


87  H 
109** 


88' 
100 


117 

105 

90 

62 

92 


784 

17 

14 

il 

99 

984 

90 

80 
82 


105 


105 


107 
87 
97 

1014 

"99" 

101 

100 


90 
83 
:  02 1< 

794 

80 

00 

1(1. 
934 


100 


nu 


100 

100H 

115 

100 
LOO 

B  1 

0  • 


a  Pi  1  ccrued  Interest,    b  Basis.    /.  1  .1  •     ile.     I  In]  lomlnal.    a 


38 


GENERAL  QUOTATIONS. 


Vol*  LXIXV. 


Bondi. 


Mlaaouri  Pacific— Condvdtd 
Laodnfton  lm  ^  nr.f)  _FAA 
Pacof  Mo  III  ei  g  4s'3S.FAA 

2d  est  5a  gold  1038 JAJ 

Bt  I.  R  l.  lai  6a  1038.  Ha  N 
OafdeletBl  Ist44s'38  AAO 
8t  Loula  Iron  Mm  A  Bo — 
Unify  A  Kef'g  I  4s  1929JAJ 
Gen  con  ry  A  I  g  6s'31  A40 
Gen  con  rtpd  gu  g5s'31  A 40 
Kivci  A  (lull  Divisions — 

1st  ka*  May  i  1933. MAN 
Lit  R'Un  1st' 6s  gu'16  AAO 
Pine  lilurt  4  Western— 

1st  gu  g  5s'23oj>'15  A40 

VenlVal  lAWlst5s'26MAS 

Mo  FUv  4  North  West — 

1st   g  6fl   1944  opt   1914..  J4  I) 
MobileABinn— Pr  lien  5s'45J4J 

Gen  M  gold  4s  1945 J4J 

Mob  Jackson  4  Kan  City — 

1st  con  g  5s  1953  opt J4J 

Mobile  4  0—  1st  g  6s '27. .JAD 
1st  exten  (is  July  1927... Q-J 

Gen  g  4s  1938 M4S 

Montgom  I>iv  g  5s  1947  F4A 
8t  L  4  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931... J4J 

MohawkA  Malone — See  N YC4H 
M  >nt  Cent— See  St  P  M  4  M 
Monong  Hiver — See  Halt  4  Ohio 
Morgan's  La  4  Tex — See  So  Pac 
Morris  4  Essex— See  D  L  4  W 
Nashville  Chattanooga  4  S  L — 

1st  7s  1913 J4J 

1st  consul  gold  5s  1928  . .  A40 
Centreville  Br  g  6s  1923. J4J 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br6s0ctl'17..J4J 
McM  M  W  4  Al  1st  6s'17.JAJ 
Tracy  Citv  Br  6s  1917. ..J4J 
Duck  River— 2d  g6s'09  MAN 
Nash  Flor  4  Sheff — S^ee  L  &  N 
National  RR  of  Mexico — 

Prior  Lien  g  44s  1926... J 4J 

1st  cons  g  4s  1951 A40 

5%notes  '07ext  toApr'09A4O 
Nebraska— See  C  B  4  Q 
Nev-Cal-Ore  Ry— 5s  1919.  MAN 
Newcastle  A  Shenango  Valley — 

1st  g  6s  1917 JAJ 

New  Eng  RR— See  NYNHAH 
NHavADerbv— See  NYNHAH 
New  HavAN'o— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer  A  New  York — SeeErie 
N  J  Southern — See  Central  N  J 
New  London  Northern — 

1st  5s  Jtilv  1  1910 JAJ 

1st  4s  July  1  1910 JAJ 

New  Mexico  Rv  A  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947..AAO 
IstAconsAcoll  tr  g  5s'51  AAO 
ElPasoARI  lstg  gu5s'51.JAJ 
New  Orleans  A  Northeastern — 
Prior  1  e6s  Nov  1  '15... A40 
Equip  44s  Apr  '08-'13.AAO 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 JAJ 

6%  notes  Apr  10  1909.  AAO  iO 
Newport  A  Cincinnati  Bridge — 

44s  g  g'd  1945 JAJ 

NewD  A  Rich— See  Conn  A  Pass, 
N  Y  B  A  M  Bch— See  Long  Is 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  A  Can— See  Del  A  Hud 
New  York  Central  A  Hud  Riv 
Ref'g  g  34s  July  1  1997. JAJ 

Deb  g  4s  1934 MAN 

6%  g  notes  1910 FAA 

LS  Col  tr  g3  4s  1998. ..FAA 
M  Ccol  trg34s  1998. ..FAA 
Beech  Cr— lst4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  BitC  Co  1st  g4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtd  g  34sFebl'51  AAO 

CartAAdir  1st  4s  g  '81  JAD 

GouvAOsw  lst5s  g  1942. JAD 

Lake  Shore  A  Michigan  So 

Con  g  ref  34s  1997...  J  AD 

Deb  g4s  1928 ..MAS 

Gold  4s  1931. MAN 

6%  g  notes  1910 FAA 

K  A  A  Gr  R  1st  5s '38  JAJ 
KaI4WPiL''nMt  g  5s'40JAJ 
Mahon  C  RR  1st  5s'34  J4J 
Michigan  Central — 

lsttisGrand  Riv  V  '09  M4S 

5%  g  notes  1910 FAA 

5s  cou  '31  DABC  div  MAS 
1st  5s  KalASH  1939  MAN 
1st  mtu  M  Air  Llne4s'40JAJ 
lstg4sJolANoInd'57JAJ10 
1st  g  34s  Jl.ASag  '51  MAS 

1st  g  3!^s  1952 MAN 

BavOAB01stMg3s'89    J4D 

Bat  C  A  S  1st  RU  g3s'89.I4D 

Toledo  Can  South  4  Det. — 

1st  g  4s  1956  guar..J4J 

Mohawk  4  Malone — 

1st  4s  gu  g  1901 M4S 

Consol  gold  3  4s  2002  M4S 
N  J  June  1st  4s  gu  1986. FAA 
NYAHar  1st  g  34s  2000MAN 
N  Y  A  Nor  1st  g  5s '27. .AAO 
N  Y  A  Put  1st  4s  g '93. .AAO 
NorAMont  lst5s  g  '16. .AAO 
Oswego  A  Rome — 

2d  5s  Mav  1  1915 FAA 

1st  mort  7s  1915 MAN 

Pitts  McKees  A  Yough  — 

1st   6s    1932 JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g  '18.J4J 

Rome  Watertown  4  Ogden — 

Cons  g  5s  July  1922.. A 40 

Cons  tr  34s  July  '22.A40 

RW40  Ter  R  1st  5s'18.M4N 


Bid. 


100 

96  4 
110 
100 

92 

10s  H 


Atk. 


a   98 

a    99 
103 

a    90 

102 


117  H 

1624 


no 

1114 
112 

109 
110 
109  M 
108 
1024 


99 
79  4 
964 

98 

105 


100 
98 


94 
87 
97 

108 


«6 
984 


a    99 


88  k 


S84 
794 


107 
81 

75 
96  k 
110 

94k 
89 

89  k 
1    984 

110 
110 
108 

103V4 
1    97  k 

109 

110 

96 

1    97 

90  H 
68 
74 

i     63 

07k 

83 

95 

92 
110 

96 
105 

I  102 
1144 

120 

ii*4 
110 

109 

88 
102 


«4k 

110  4 


88 
1114 

100 
107 

95 

10S 

89 


116 
A-83 
106 
fc024 


113 


81 
97 

103 


100 

90 

104 


54% 

88 

994 


89  4 
95 

80 

*0 

100 


103% 


00 

90 


97% 


BO 

90 
014 


104 


Bonds. 


N  Y  C  *  H  R  RR— Concluded 

Utlca  t    B   Riv  4s  g  1922   JAJ 

u  it  .v  Borne  isi  6a  1010  MAS 

w  c>t  Train  Co  34a  1923  1  a  \ 
West  Shore  1st  4s  2361  ..JAJ 
N   Y  Chicago  4  St   Louis — 

1st  g  4s  Oct  1   1937 A40 

N  Y  4  Greenw'd  Lake — S> 
New  York  A  Jersey — 

1st  M  5s  g  1932  opt FAA 

N  Y  L  K  A  W  O  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  A  M  Beach— See  Long  Isl'd 
N  Y  New  Haven  A  Hartford  — 

Deb  4s  July  1   1955. JAJ 

Deb  4s  1947  non-conv.. MAS 
Deb  g  4s  1914  non-conv. FAA 
Deb  34s  Mchl947-1949.MAS 

Deb34s  1954 A  40 

Deb  3  4s  1956  convert.. JAJ 
Bos  A  N  YAL  1st  4s,g'551  d  \ 
Danburv  A  Norwalk — 

1st  ref  g  4s  guar  1955.  J  AD 

Con  5s  Julv  1  1920 JAJ 

Gen  5s  April  1  1925. .AAO 
Harlem  River  A  Portchester. 

1st  4s  gold  1954 MAN 

2d  4s  guar  June  1911..J4D 
Housatonic—  1st  4s  1910. A40 

Cong5s  1937... MAN 

New  England  RR — 

Consol  4s  Julv  1945 gu  JAJ 
Consol  g  5s  Julv  1  1945.  JAJ 
NYANEBoT  lst4s'39AAO 
WoonAP  1st  gu  5s'10.AAO 
NH  ADerby— Cons5s  '18MAN 
New  Haven  A  Northampton. 
Consol  6s  April  1909..  AAO 

North  ext  5s  1911 A40 

New  York  Provid  4  Boston — 

Gen  g4s  April  1  1942.  A40 

Shore  Line  1st  44s  '10.. MAS 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5sgnotes  Dec'07  Dec '15.J  AD 
5s  g  notes  Feb  '08  to '  1 1 . .  FA  A 
NYPhilaANor— 1st  g4s'39  .JAJ 
Income  4s  Jan  1  1939.. MAN 
N  Y  A  Rockaway  Bch— See  L  I. 
N  Y  Susq  A  W— See  Erie. 
Nodawav  Val— SeeKCStJACB. 
Norf  A  Caro — See  Arl  CoastLlne 
Norfolk  A  So— 1st  g  5s '41. MAN 

1st  gen  g  5s  1954    opt JAJ 

Nor  A  Montreal— See  NYC. 
Norfolk  A  Western — 

General  6s   1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932..  AAO 

NAWRy  1st  con  g  4s '96. AAO 

Div  1st  lien  A  gen  g  4s  Julv  1 

1944  opt  Jan  1  1929. ..JAJ 

NAW  Pocahontas  4s  '41  .JAD 

Eq  tr  g  4sSerBMar  U08-13M-S 

Eq  tr  4sSerD-F  1  907  to  '  1 6  gu 

Series  G  H  J  K  '07  to  '1 6  gu 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst4s  '89. MAN 

Northeast  Cuba — 

1st  5s  1955  gu MAS 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 AAO 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 
Con  G  M  4  4s  E  1925.. AAO 
Mort  bds  5s  1 926  Ser  A ...  J  A  J 
Mort  bonds  5s  1926  Ser  BJAJ 
Northern  N  J— 1st  6s  1917. JAJ 
Northern  111 — See  Chic  A  N  W 
Northern  Ohio — See  LEA  West 
Northern  Pacific — - 

St  Paul  A  NoPac6sg'23.FAA 

Reg  certs  69  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047..  -Q-I- 

St  PAD  Div  g4s  1996.. JAD 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  4  Q  Coll  4s— See  Gt  No 

St  Paul  4  l)ul  lst5s  1931. F4A 

2d  mortgage  5s  1917. .A40 

1st  consol  g  4s  1968.. J4I 1 

Dul  Shl.ine  gtd  Ss'lA.MAS 

Taj  Fall8AL8up6V14.JAJ 

Dul  Union  Dep  5s '30.  A 40 

No  Pac  Ter  Co— 1st  63 '33. .JAJ 

North  Ry  of  Cal — See  Sou  Pac 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936.  MAN 

Gen  g  3  3-10s  1953 J4J 

North  Shore  Rv   (Cal)— 

Nor  Pac  Coast  5s  g  1912.J4J 
Norwich  4  Wor— 4s  1927.. M4S 
Ogd'b'g  4  L  Cham— See  Rutl'mi 
(  Ihlo  Connect'g  1st  g  4s  '43.M4S 
Ohio  I  4  W— CCC  4  St  L. 
Ohio  4  W  Va— See  Hocking  Val 
Ohio  River  R  R- 1  st  <;  5s  '36  JAP 

Gen   gold   5s   1937 AA-O 

Hunt  4  B  S  1st  6s  1922.. J4J 

RavSpenAG  1st  6s '20  FAA 

Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1  1925 J4D 

4s  Jan  1  1938 JA.J 

34s  Julv  1  1932 J4J 

B  C  F  4  N  B  5s  1910 J4J 

Omaha  A  St  L— See  Wabash. 
Oregon  A  California — See  So  Pac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome— See  N  Y  Cent. 
OswegoASvracuse — See  DLAW 
OttumwaCFAStP— See  CA  N  W 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co — See  Mlsc  B'ds 
Panama — 

Subeidv  bonds  fis  1010. .MAN" 


Bid. 


103 
1U2 

1004 
99 


a    95 


a  92 
ii  93 
i    95 

a 

a    82 

a 

a  ... 

05 

a  108 
a 

a    95 

a    97 

a    96 

113 

i  97 
a  107 
'i  106 
a  100 
103 

a  100 
a  100 

a  99 
1  101H 

94 
80 

b  64<7r 

"94" 


P5 
85 


122)-, 
122 


Auk 


Bondi. 


Bid. 


93 

86 

85 
V>°7. 
6<E 
6<E 
100 

92 


100 


105 


115 
116 

99  k 
6S 


83 

104 
102 

95  K. 

99 
103 
104 
110 


100 

"99" 

100 


101 
100 

10s 

107 
96 
96 
96 
88 
99 


08 


101'4 
100 

97 


94 


88 
86 
91 
97 


109 
100 

98  k' 


Aik. 


96 
86 
5  % 

97 


104 
92^ 


129 


88 

W7< 
5H7c 


95 


103 

ll>4H 

00 

107 
1U0 

94 
100 

«7 
103  %\ 

9d 

93  4 

so 

5^%; 

b7% 

95HI 

li>l 
97 

104 

104 
88 
87  % 

wyi 
88 
104 


99  k 
68  h 
95 


9S 
114 

102 

934 

101 
103 

105  H 


98 


97 
102 


Pennsylvania  RR — 

Gen  6«  $  r  Julv  1910 AA*0 

do     6s  S  c  July  1910 JAJ 

Gen  6s  £  c  Julv  1910 JAJ 

Con  M  5s  g  1919 c  MAS 

do      if  gold    1943 MAN 

do      34s  g  £   1945 JAJ 

Collateral  tr  e  44a  1913. JAD: 
Col  tr  4s  Ph  W  4  B  1921. JAJ, 
RE  purmon  1st  g4a'23  M4N 
Equip  tr  g  4s'14  Ser  A..M4^a 
Equip  tr  g3  4sJ'ue'08-ll.O-M  b 
Conv  4  opt  34s  g  1912  MAN 
Conv  g  34s  Oct   1    1915  opt' 

Dec  1    1910 JADi 

Penn    Car   Trust    3  4s   g   g'd 

Feb  1  190*  to  1910 Q-l   b 

Penn  Steel  Car  Trust  Ctfs  3  4>-| 

Julv  1908-1912 Q,l  i 

Steel   Rolling  Stock   Tr  g  34« 

Mav  1908  to  1913 Q-K  b 

5%  g  notes  Mch  15  MO.. MAS  a 
Alleg  Val  1st  M  7s  19lO.AAOa 

General  4s  gold  1942. MAS 
BaltChesAAtlst  g5s'34  M  AS  a 
ClevAMarietta — 4  4s'35MAN  a 
Cleveland  A  Pittsburg — 

SerA44s  gen  gtd  1942. JAJ  a 
SerB4  4sgen  gtd  1942  AAO  a 
SerC3  4«  gen  gld'4H.MAN 
SerD  34s  een  gtd '50. FAA 
Del  Riv  RR  A  B  gu  g'36  FAA 
Erie  A  Pittsburg — 

Gen  gu  g  34sSerB  '40. JAJ 
Pennsylvania  Company — 

1st  M  g  44s  1921 JAJ 

Gu  g4sl931  opl921..AAO 
Gu  trctsg34s  1937..MAS1  *.3V» 
Gu  tr  certs  g  34  1941.  FAA  86^ 
Gu  tr  certs  g  3  4s  1942.J  AD  85k 
Gu  tr  certs  g  3  4s  1944  J  AD  82k 
Guar   trust    gold   3  4s   call 

1-15  vearlv  to  1916.  MAN        94 
Gu  g  4  4%  notes  1907  MAN  a    99^, 
Phil  Germ  A  Chestnut  Hill — 

1st  g'd  44s  1913 MAN 

Pitts  C  C  A  St   L— 

Con  g  gt  4  4sSer  A '40. AAO 

do       do      Ser  B  '42.  A  AC 

do       do   Ser  C  '42.  MAN 

do       4s  Ser  D  '45.MAN 

do       4s  Ser  F  1953. JAD 

do     34s  SerE  1949. FAA 

CStLAPittslst  5s  g  '32AA0 

JefT  MadAInd  2d  7s'10.JAJ 

Steub  A  Ind  1st  5s  1914JAJ 

P  Ft  W  A  C  7s  Julv  1  '12.Var 

2d  7s  Julv  1  1912 Var 

3d  7s  July  1  1912 AAO 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sun  A  Lew  1st  g  4s  1936. JAJ 
Penn  A  N  Y  Canal — See  Leh  V. 
j Pennsylvania  A  Northwestern — 

Gen" 5s  Jan  1  1930 JAJ 

Bells  Gap  Cons  6s  1913..  AAO 
Clearfield  A  Jeff  1st  6s  '27. JAJ 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Pekin  Union — 

1st  6s  Feb  1   1921. .Q-F 

2d  mort  g  4  4s  Feb  1  '21MAN 
Pere    Marquette   RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  geuar4s  1955 J  A  I  a 

Equip  tr44s  1907  to'14.AAO  b 
Chic  A  W  Mich  5s  1921. .JAD, a 
Ch  A  N  Mich  5s gu '31. MAN    1 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946. .AAO 
Flint  a-  Pore  Marquette — 

Gold   Ra   1920. AAO 

1st  con  gold  5s  1939.. MAN 
Pt  Huron  Div  e  5s  1939.  AAO 
Grand  Rap  Belrilng  A  Sag — 
1st  e  ;>s  March  1924. .MAS 
Grand  Rapids  Kal  A  So  E— 

1st  s  f  g  5s  1907 AAO 

Lake  Erie  A  Detroit   Rir  Div 

1st  s  A  4s  Aug  1   1932    FAA 

Pere  Marquette  RR  of  Ind— 

1st   gu  R  4s  1943  opt.     MAN 

PerUomen — 1st  ser  5s  '18  .y-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg  -  See  Atl  Coast  Line 

Phlla  A  Bal  C  1st  5s  191 1. MAW 
1st  44s  1911 MAN 

Pbila  Bait  A  Washington  RR— 
1st  g  4s  1943 MAN 

Philadelphia  A   Erie — 
Gen  (now  lsf>  eu  6s  g' 20.  JAJ 

Gen  g  5s  Julv  1  1920 AAO 

Gen  g4s  Julv  1   1920 AAO 

Phil  GerAChesIlill—  See  Pa  RR. 

Phila  Harrisburg  A  Pittsburg — 
1st  mort  cold  5s  1925. ..AAO 

Philadelphia  Newtown  A  N  Y — 
1st  mort  red  to  3s  1942.  .A 40 

Philadelphia  W    4    Baltimore — 
Debenture  s  f  5s  1910... J4D 

Debenture  4s  1917 A40 

Debenture  4s  1922 M4N 

Debenture  g  4s  1926 J4J 

Debenture  g  4s  1932 A40 

Piedmont  A  Cumberland — 
1st  g  5s  Aug  1  1911 FAA 

Pine  Bl  A  W— See  St  I.  I  M  A  80 

Pine  Creek — Gn  6s  reg  '32. JAD 

Pitts  Bessemer  A  Lake  Erie — 

PS  A  L  E  1st  g5s  1940. AAO  a 

Cons  1st  g  5s  July  1  '43. JAJ  a 

P  B  A  LEcon  g  5s  1947. .JAJ  a 

Deb  e  5s  1919 JADo 

Pitts  Binghamton  A  Eastern — 1 
1st  M  g  59,  1956 AAOja 

Pitts  Char  A  Youghiogheny- 
On  mort  gtd  4s  1932  ..AAO 

Pitts  Cleve  A  Tol— See  B  A  O. 

Pitts  Ft  W  A  C — See  Penn  Co. 

Pittsburg  Junction — See  B  A  O 


1U 

100 
100 

100 


.i     S7 

a  102 

100 
98 

103 

a 

109 

a  106 


5k7. 
94 

894 

54% 

54% 

BM 

97  H 


100 

108  4 

-  -  -  -  _ 

1084 

102 

100k 

97k 

84.4 

..... 

112 

101 

105 

102 

107 

107 

107 

97 

97 

107 



1U5 

114 

1044 

87 

70 

80 

65 

75 

6% 

99 

984 

86  k' 

64 

100 
100 
102 
101 
103 

10l"" 

97  4 

90 

120 

1P8 
10S 
108 
97  4 

1124 

112 

HI 

07  4 

05 

a  Purchaser  also  pays  accrued  interest.     6  Basis,     k  Last  sale.     I  In  London,     n  Nominal      s  Sale  price. 


Oct.,  1907. 1 


RAILROAD  BONDS. 


39 


Bonds. 


Bid. 


Ask. 


a    98 
a  105 


101 
107 


110 

1044 
99 
100 


96 


Pitts  &  LErie— 1st  g6s'28-J&J  a  120 

2d  5s  Jan  1  1928. A&O      103 

Pitts  McK  &  Yough— See  NYC 
Pitts  ShawA  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s '08. F&A 

Consol  5s  1927 MAN 

Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&Na    96 

Port  &  Roch — See  Bos  &  Maine 
Portland  &  Rumford  Falls— 

1st  gold  4s  Nov  1926 M&Na    97 

Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s '41  _  J&J 
Ports  Gt  F  &  Con — See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'4U&J 
Prov  &  Wore — 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43_  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965. ..  J&D 
Raritan  River — 1st  g  5s '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op  '06.  .A&O 
W&  N  s  tr  ctfs  4s  red  105.Q-M 
Equip  B  44s  '08-Sept'09  M&S 
Phila&R— 2d  5s g  1933. A&O 

1st  44s   1910 J&J 

1st  6s   1910.. J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911.J&D 
Imp  ext  g  4s  1947_ .A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
Del  R  Ter  p  mon  g  5s'42M &N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s'07-27J&D 
Gen  g  5s  Aug  1  1932.Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  s  f  g  4s  ext  '32  gu  F& A 
Rens  &  Saratoga — SeeDel&Hud 
Republican  Val— See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac 

Cons  mort  4  4s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond- Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  R.v 
RioGrJunc— 1st  gu  5s '39.  .J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   44s   1941.. J&J 
Benn&Rut  44s  g  1927.M&N 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g44s  1908  to '17.  A&O     Basis 
Bt  Charles  Br— See  Wabash  RR 
8t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J  a 
Bt  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S  113 
Bt  J  &  Gr  Isl— 1st  g4s  1947J&J  7S 
8t  Lawrence  &  Adirondack — 

1st  5s  g  1996. J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br — SeeTermRR  Ass'n 
St  Louis  Brownsv  A  Mexico — 

1st  g  5s.  1910 ....M&N 

5%  notes  1910 M&Na 

Bt  L  &  Cairo — See  Mobile  &  O 
BtL  Kan  City  &  N--See  Wabash 
BtLouis  Memphis  &  Southeast — 
1st  g  guar  44s  1909  opt  J&D 
Bt  L  Mer  Br  Co— See  Term  RR 
8t  L  So — See  Illinois  Central 
Bt  Louis  &  San  Francisco — 

Gen  mort  s  6s  1931 J&J 

Coll  tr  s  f  g6s  1920 F&A 

Gen  mort  S  5s  1931 J&J 

Eqno  5sFeb'08-Aug'17.F&A 
Equip  g  notes  4s  Ser  B  Aug 

1  1907  to  Feb  1   1913     F&A      Basis 
Eq  notes  4s  Dec  '07-'l  1  ..J&D     Basis 

Coll  trust  g  5s  1987 A&O      100 

Cons  g  4s  1996 J&J 

Coll  44  g  notes  1908..  .J&D  a     95  4 

44  g  notes  1912  opt F&A  a     90 

Blrm  Belt  1st  g  gu  4s  '22A&0  95 
Sou  West  Div  g  5s  1947 .A&O  97 
St  L  W  &  W  g6s  1919..M&S      105 

Refunding  g  4s   1951 J&J        76 

Bt  Louis  Southwestern — 

1st  g  4s  1989  cert fs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  ronsol  g  4s  1932 J&D        70 

Grays  Pt  Term  g  5s  '47. J&D 
Bt  Paul  &  Dtilnth — See  Nor  Par 

8t  P  &  D  4^9  1936 F&A 

BtP  E  G  T— See  Milw  I.S&W 
8t  Paul  Minn  &  Manitoba — 

2d  now  1st  g  (is  1909 A&O       103  4 

1st  consol  g6s  1933 I&J      123  4 

1  st  con  red  t  o  4  4  s  e  '  33 .    .1  &  J      1 05 
Dak  ext  1st  6s  g  1910  ..M&N      104  4 
Montana  ext  1st  4s '37.  .J&D 
Pacific  Ext  1st  4s£  1910    J&J  a     96 
East  Minn  1st  g  5s  1908.  A&O!     101  4 

Nor  div  1st  g  4s  1948    A&C 
Minn  Union  1st  (is  1922.. J&J      112 

1st  5s  July   1922 J&J      108 

Minn  &  Wes  1st  g  5s  '  1  I. .J&J  a     994 

Mont  Cen  1st  gd  g  6  s  '37  .  .  J&J       1244 

1st  guar  gold  5s  1937.. J&J       ..       . 

Wll  &  S  F  1st  5s  e  1938. J&D      1084 

Bt  P  A  N  Pac-  8ee  No  Pac. 

BtPASO  -Bee  C  8t  P  \1  A  O 


93  4 

90M 

97 

97 
115 
100 
105 
108  4 
a  104  4 
101 
101 
115 
107  4 
106 
104 
100 

834 


104 


a     97 

a  100 
65 
75 


a  100 
a    95 


95 
944 


a    934 


11754 

107 

106 


30 


100 


100 


97 


105 


101 
110 

94 


109' 


Bonds. 


Bid. 


98 

105 
70 
80 


9154' 
94 

5% 


91 

114 
80 

H64 
130 


96 
95 


94  4 


64^ 
64% 


96 
95 


77 

89  4 
73  4 
71 


95 


127 


»07 
98 


100 


116 


5anAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919..J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942... M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. J&J 
S  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W— See  Atl  Coast  Line 
Sav  AStates— 1st  ggu  5s '53  J  AJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River — See  B  A  O 
SciotoVal  &  N  E — See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May '1 1M  &S 
Eq  trg4HsOct'07Aprl3_J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933... M&S 
Car  Cent  1st  g  gu  4s  '49. .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  gext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s'41_A&0 

Georgia  &  Ala  5s  Oct  '45.J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948. ..J&D 

GaCar  &  N— 1st  5s  g '29. J&J 

Ral'h&Aug'sta—  1st  6s'26J&J 

Ral'h&Gast'n — 1st  g5s'47J&J 

Seab&Roanoke— 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  Mav  1  1912. M&N 

2d  6sgJu.lv  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  s  f  g  6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So — 5s  e  '24_  .J&J 
Somerset  Rylst  &  ref4s'55J&J 
5%  notes  June  1  1911  guar.. 
South  Bound — See  Seaboard  A  L 
Ho  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-vr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g '41.. J&J 
California  Pacific — 

1st  mort  4,4s  g  1912. .J&J 
2d  mort  g  gd  44s '11..J&J 
Central  Pacific — 

1st  refdg4s  g  g'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.A&0 

M  3Hs  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31. M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  Mav  1  1933. ..M&N 

1st  guar  g  5s  Mar  '33..  M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920. J&J 

North  Cal  Rv  g  5s  1929..  J  AD 
NoRy  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.  J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona- 

lst  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1   1910. ..J&J 

Southern  Pacific   RR   Cal— 

1st  g  6s  sit  E  &  F  '12.  A&O 

1st  con  g  5s  cu  1937..M&N 

1st  con  ref  g  4s  '55  op'  10JAJ 

So  Pac  N  M  1st  (is  1911. J&J 

So  Pac  Coast  1st  g  4s '37.  J&J 

Texas  A  N  O — 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943    ..J&J 
Dallas  Div  1st  g  4s '30. F&A 
Southern  Railway — 

1st  consol  fold  58  1994.. J&J 
Develop  &  Gen  M  g  4s  '56 A&O 
Coll  tr  5s\p'()9  opOct'06  A&O 

5%  g  notes  1910 F&A 

Eq'p  tr  g  4s  ser  a  1907..M&N 
Eq  trg4  4sDee'07-De'14  J&D 
Equip     trust     g    44s    Ser     L 

Feb  '0S-Feb  '21 F&A  6 

Equip  4  4s  Aug  1  19?0FAA 
E  Tenn  reor  Hen  .r>s  1938. M&S 

1st  Mem  div  g5s  1996 1&J 

St  Louis  Div  1st  (Ms  1951  J&J 
Aiken   Mr   1st  g   Is   1998. .J&J 

AJa  Cent  1st  g  6s  i9is  ..j&j 

Atlanta  &  Ch  Air-L— 

Exten'd44s  Jan  '10    a&o 
1st   4  4s  (ext)  Jan  '10. J&J 

Atl  &  Danville  1st  4s  '48  j&j 

2d  g  4s  1948 r&J 

Atl  A  Y:id  1st  gu  g4s'49  A&O 
AtlTenn&O  lstM6s'lS  A&O 
Aug  South  g  6a  1921  J&D 
Chai  Go]  &  Aug  -  5s  1909  J&J 

2d   M   7s   1910  A&O 

Col  &  Green  ni  6a  1918  J&J 
1.1  Va&Oa     Div  g  6s'30 

Consol  1st  g  5.s  1956    .M&N 
Qa  Mid  1st  g  3s  |046        .A&O 

Ga  Pac  1  I  R  6a  1022 J&J 

Knoxv  &  O  1st  g  (is  1026  J&J 
LAN  SO  Uilnt  (Ms    See  |,&  V 

Mobile  &  O  col  tr  4a '38. MAS 


102 

100 
MAO 

100 

115 


92 
64% 


101 
101 
100 


100 


118 

a  i6I" 

a  103" 
a 

a  101 
a  115 


105 


95 
99  M 


Ask. 


104 


a    80 


84 

1004 

97 
97 

924 

86 

80 


102 
103 

102 

1004 

1095^ 
1104 
884 
112 

115 
110 
105 
1124 

99 

83 


101  H 
102 

108 
112H 
89 
101  4 


101 


1024 
a    78 
a    9« 

a    90 

h       7% 
6  64% 

r>4' ; 

105 
1  05 

80 

78 
102 

98  4 

98'.. 


82 

85 
103 

80 
103 
100 
107 

ii:4 
112 


71 
964 
97 
6% 

85 
89 

107 


104 
101 
102 

102 
105 


105 


120 


110 


97  4 


90 

964 


Bonds. 


Bid. 


101 
75 


94 
160" 


94 


a  100 
a  118 


101 
104 


117 


93 

"84" 

10554 


108 


111 


114 


125 

101 V 
1L2J 


1C0 


99 
108 


Southern    Railway — {Con.) — 

Rich  A  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g4s  Nov  1  1948. . .M&N 

Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J  1 

2d  ext  44s  Nov  1910.M&N  a 
So  Car  AGa  1st  g  5s'19.MAN 
SumterAWatR5s  g'19  A&O 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&8 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s'14.  J&J 

S  &  N  Ala— See  Louis  &  Nash 

Spartan  U  &Col — SeeAshv  &Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  &Sulliv — 4  4s'29J&J 
Staten  Island  Railway— 

1st  g  44s  June  1  1943... J&D 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909. .MAS 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  44s  1939 AAO 

1st  consol  gold  5s  1944- -F&A 
Gen  ref  s  f  g4s'53  op '10. J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bridge  Ter — 

1st  5s  1930 A&O 

Mer  Bdge  6s  '29  op  '09  F&A  a  1 064 
Terre  Haute  &  Ind  5s  1925-J&J      105 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J  a  101 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42- .M&S  a  100 
Texas  Central—  1st  5s  1923  A&O  100 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000-..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Construction  Co. 

Coll.  6%  notes. Febl5' 09 .F&A 

Tol  &  O  Cent  1st  5s  g  1935-.J&J 

West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 

1st  g4  4s  '54  ctf  of  dep..J&J 
Toledo  St  L  &  Western— 

Prlien  g  3  4s  Julv  1 '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  44s  1931  ser  A. .J&J 

1st  g  gu  44s  '33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '66A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s '15. M&S 
Ulster  &  Del  con  5s  1928. .J&D 

1st  ref  g  4s  1952.. A&O 

Union  Pacific — 

1st  Rv  &  1  g4sg  1947 T&J 

Conv'4s  1927..    J&J 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  -J&D 
Utah  &  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926. J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3  4s  Mar  1  '51. M&S 
Utah  Central— See  Rio  Or  West. 
SO       Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y)— See  Del  L  &  W 
103       Vandalia  RR  con  g  4s  '55.. F&A 
80      IVera  Cruz  &  Pacific  RR — 

96  1st  g  4  4s  1934  opt I&J 

90»-4   Verdig  Val  Ind  &  W— See  Mo  Pa 
e>°7,   Vermont  Valley— 5s   1910.  A&O 
649<    Virginia  Midland — See  So  Rv 

Va  &  Southw  58  2003 J&J 

5  4^    VlckS  Shrove  A  Pac— 
b^%       Prior  lien  6s  g  Nov  1 '15  M&N 
107  Gen  5s  Mav  1   1 9  1 1 .    __.M  &  N 

1 1 1       Wabash—  l8t  gold  5s  1939. MAN 

8")  2d  gold  5s  1939 FAA 

80  Deb  mort  68  ser  A  1939.. JAJ 

105  Deb  mort  (is  ser  \\  1939    .J&J 

Certificates  of  deposit. 
Equip  g  5s  Mnr  1    1921  .  .M&S 
Eq  iM4s  Juu"   '(i8-'l4    .J&D 
1st  lien  term  g  4«  1964    .J&J 
1st  ref  A  ext  4a  1966  J&J 

Coltrgnoles5sMnviO'i'9  M&N 
4  4' ;  g  notes  1910  opl  M&N 
Det&Ch  ext  1st  g  5s  '41  J&J 
Dea  M  div  1st  g  4s  1939JAJ 
Tol  &  Chic  4s  c  1941  M&B 

OmahaDlv  1st  3VSs  -  '41A&0 
St  l.  0  Ml  &  Om     cs'os     J&J 
st  Louis  Kan  City  &  Nor— 
st  r  Bge  1   1  6a  1908     i&O 
Wabash  ruts  Terminal  1: 

|s|  g  Is  June  1  1964  .  J<*  i> 
2d  g  4s  June  1    l'i:,|  J  A  1  > 

Warren  RR      8<  e  "  1-  A  W 


Ask. 


H094 


103 

98 

106 


105 
107 
106 
106 
107 
111 

'904 
110 


101 
100 


91 

108 


S2 

75 

83 
74 

99 
99 
95 
95 

84 
106 
100 

80 

OS 
87  h 


116 

10754 
86 
101 
104 

100 
a 

o    99 
a  1034 


99  4 
89 
88 
87 

sr, 


113 

(is 

1 1  a 

80 


90 


95 

9454 

o  100 

1024 

105 

103 

107 

95 


6% 

85 
56 

93  54 
98  ** 

1044 

80 

80 
100 

100 

n 
20 


112 

90 
122 

110 


102 


112 

90 

105 

99  a 

165" 
100 

90 

94 

87 


834 
75 


101 

90 

107 
104 


87  y% 
954 

117 
110 


102 

101 

104 

92 


106 


107  54 
96 

*63" 

i02" 
5% 


94  a  4 
94  4 

"I5"" 

9754 


23 


a  Purchaser  also  pays  accrued  Interest,    b  Basis,    k  Last  sale.    I  In  London,     n  Nominal,     1 


40 


RAILROAD  STOCKS. 


Vol..   I. WW. 


Ifld   StOCkt. 


is  '38  J&J 

I   ' 
Co  Kv     See  Maine  Oenl 
m  Boutbera  u> 
hlngton   rerminal  Co — 
lsi  k  ni  :!' jh  1946. 
Weatherlord  Mir)  Weill  ft  Nor—! 

1st  gu  g  6fl  1830..    I-  \ 

3aa  Bbore — 

Oonaol  •-:  4s  1936         J.tJ  a 

ConsSVisgSer  P  1936.  -  .J>v.J 
con  (is  1911..  J&J 

l'oiis.r)S   11)11  J&J  a 

\v  Jersey  consol  6s  1909  M 
W.st  Maryland     -is  1952     A&O 

(it'll  lieu  A  COnv  g  4s  '52. AAO 

Ball  ft  Harris  g  5s  '38    MAN 

1st  m  w  ,  38MAN 

West  N  V  A  lVnn— f.s  1937.J&J 

Gen  mort  gold  4s  1943  ..A&0 

Income  g  5a  Apr  1943     Nov  1 

West  Nor  Car— Bee  South' n  lty.| 

Western  Pa— 1st  g  4a  1928  J&D; 

West'n  Kv  Ala— 4^s '18.  .A&O 

West  Shore     See  NY  C  &  H  K. 

West  Transit  -See  NYC 

West  Va  A  I 'ins— See  B  &  O. 
West  Va  Cent  A  Pitts— 

1st  gold  (is  1911 J&J 

Coal  A  Ir  Kv  6s  g  1920.. F&A 
Wheeling  ^  Lake  Erie  Kit— 

1st  consol  g   Is  1949 M&S 

L  Erie  Div  1st  g  5s  '26-. A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  inipt  g  5s  1930. F&A1'/ 

Equip  s  f  gold  5s  1922 J&J 

g  notes  Aug  '08  opt. F&A  a 
Wheeling  Term— 4s  1940.. F&A 
Williamsport  &  N  Branch  RR— 

1st  ref'd'g  g  4Hs  1931. ..J&J  " 
WilkesB  &  East— See  N  Y  S  &W1 
WillmarAS  Falls— See  StPM&Mi 
Wilm  Col  &  Aug— See  At  Coast  L< 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L| 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company  — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909.. J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshheld&South  East'n  Div 

pur  mon  1st  g4s  19.51. M&N 

Mil  &  Lake  Win  6s  1912. .J&J 

Wise  &  Mich  Kv— 5s  1945.. J&J 

Wise  Minn  &  Pacific  KK — 

1st  g  4s  Oct  1  1950 A&O  a 

Wiscon  Val— See  CM&StP. 
Worcester  Nashua  &  Roch —     | 

4s  Jan  1  1913. J&J," 

4s  Jan  1  1930 J&J  a 

4s  Oct   1  1934 A&O" 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.--J&J:" 

RAILROAD  STOCKS.  Par. I 

Ala  Gt  South'n  pref £10/ 

Common £10  I 

Ala  N  O  T  &  P  Jc  A  pref £10 7 

B  deferred £10  / 

Albany  &  Susquehanna  (Gu)100l 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atl  1st  leased  lines  rent  tr 

Atlan  &  Char  Air  L  (Guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct-,100 
Atlantic  Coast  L  RR  com..  100 

Preferred 1 00 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Baft  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Marvl'd).50le/ 

5%  (Guar  West'n  Maryl'd)-50  d 
Bait  &  Ohio— Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100; 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  Alb  (Guar  N  Y  C)..100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  A  Maine 100 

Preferred      100 

Bos  &  NY  AirL  pref  (Guar).  100 
Boston  &  Prov  (Guar  O  C)..100 
Boston  Rev  Peach  &  Lynn..  100 
Buffalo  Roch  A  Pittsburgh.. 100 

Preferred 1 00 

Buffalo  A  Suscpii  hanna  pref.  .50 

Camden  A  Purl  Co  (Guar) 25 

Canada  Southern 100 

Canadian    Pacific 100 

Preferred         100 

Catawissa  K  It — 

1st  prel  (Guar  P  ft  K) 50 

2d  pref  (Guar  P  ft  It) 50 

Cayuga  A  Susq  (Gii  I)  L  &  W)  30 

Central  of  New  Jersey 100 

Cbartiera   Railway    50 

Chesapeake  &  Ohio 100 

Chicago  A  Alton  KK .100 

Preferred ..100 

Chic  Purl  A  Quincy   100 

Chic  &  East'n  III— Pref KK) 

Chic  Great  Western  com 100 

.  1 00 


IOO'.. 

102J  ■ 

100 

50 


I 


no 

so 


loo 


10314 
100 

76 

lo.V  . 

100 
101 

92 

96 
90 

94 


82 
100 

104 

SI 
101 

20 
80 


96 
96 
96 

97 


52 

15 
5 

5-16 
220 
120 

20 

70 

85?^ 

88 
102 
160 


235 
80k 

90 

S3 
10  1 

45 
40 
88  H 
83 
100 
90 


I  ID 

I  Ml 


102^ 

78 

lo.-, 


4%   deb 

5%  pref  A  div  in  cash 

4%  preferred  P 


100 
100 

100 
100 

inn 
100 
100 


Chic  I ikI  <v  Loins  preferred.. 

Chicago  Mil.v  .t  81  Paul 

Preferred    

Chicago  &  North  Western.. . 

Pref' I  

Chic  Peoria  A  Si   L— Pref— 
Deported  stock. 

Und" posited  stock. 

CtiitML-o  St    Paul  Minn  &  O..100 

Preferred - 100 

o  Subway  Co 100 


1 35 

6 1  ' , 

I  '4 

IOI 

I  56 
55 

180 

172 
150 

10 


ISM 

9 

ill 

:;., 

in 
I  16  % 
l  I  I 
142 

200 


I  25 
150 

Hi 


IOO 


103 1 

101 
I  10 

112'. 

90 
33 

101 


102 


103 
95 

07 

98 

98 


83 


88 


Slock*. 


Par 


bic  Terminal  Transfer  Co      100 

Preferred  100 

Cincin  Ham  ,v  Dayton 100 

Preferred  A loo 

Preferred  P.. ioo 

ti.  Eagle ioo 

2d  prel         loo 

I'm    New  Oil   ft  Tex  Pac 100 

Preferred ioo 

Gin  Sandusky  ft  Cleve  pref 
Cleveland  Akron  .v.  Colum 

I'm  Chicago  &  St  L...100 

Preferred IOO 

Cleveland  Lorain  .v.  Wheel's,  inn 
Preferred..    ..     .  .100 

Cleve  ft   Pitta  'Guar  Pa  Kl' 

Bettenn't  stock  (GuPaB 

Colorado  &  Southern.. n»o 

1st  preferred 100 

2d  preferred ioo 

Columbus  &  Xenia  (Guar)  60 
Concord  &  Montr'l — Class  1. 100 

Class   II -100 

Class  HI 100 

(lass   IV 100 

Concord  &  Ports  (Guar) 100 

ConnftPassumpsic — Pf(Gu).l00 
Conn  River  (Guar  B  &  M)...100 
Cripple  Creek  Central 100 

Preferred.. ioo 

Danbury  cfc  Norwalk  (Guar). .50 
Davton  &  Midi  com  (Guar).  .50 

Pref  (GuarC  11  &  D) 50 

Delaware  A  Pound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Kio  Grande 100 

Preferred 1 00' 

Des  Moines  &  Fort  Dodge,. .100 

Preferred 1 00 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ky 100 

Preferred 1 001 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred 100 

Duluth  South  Shore  &  AtL.100 

Preferred 100 

East  Pennsvlv  (Guar  P  &  R)-50 
Elmira  &  W'msport  (Guar)..50 

Pref  (Guar  Nor  Cent) 50 

Erie—Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar). -.50! 
Erie  &  Pittsb  (Guar  Pa  RR).-50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wavne  &  Jackson — com.  100 

PreHGuar  LS  &  M  S) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).-lOO 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).  .100 
alA  Great  Northern  Ky— Pref. ..100 

7-16      Ore  certificates 

:  Green  Bav  &  Western 100 

1|     Debctfs  A 1000 

30     I1     DebctfsB 1000 

80     !  Hartford  &  Conn  West 100 

855^  Harrisbure  Ports  Mt.J  &  Lan.50 

90     |,Hocking  Valley — Common. .100 

107  Common,  trust  receipts 

Preferred 100 

Preferred,  trust  receipts  — 
Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  (r  ctfs — See  Kit  Securs  Co 
Iowa  Central 1 00! 

Preferred 100 

Jackson  Laos  &  Sag  (Guar).  100 

Jollet  &  Chic  (Gu  C  &  A) 100; 

Kal  Allegan  A  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100f 

Trust  receipts.        . 

K  C  Ft  Scott  &  Memphis  Ry — | 

Pref  (Guar)  trust  ctfs 100 

Kansas  Citv  Southern 100 

Preferred.   ioo 

K  C  St  I.  &  Chic— Pref  (Gu).lOO 
Keokuk  &  Des  Moines. 100! 

Preferred 100 

Lake  Erie  A  Western 100 

Preferred 1 00 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred   50 

Little  Miami  (Guar  Pa  RPO..60 
Lit  SchUTl  Nav  RK&Coal(gti)50 

Long    Inland .">(), 

Lotus  ft  Mo  Kiv  pref  (Gu)_.100; 

Louisville  Bridge  Co.. 100 

IvOui«v  Hend  &  St  L  com. ..100 

Pi-ff erred.       -    -.-100' 

Loutavllle  »*,•  Nartiville -100 

Ixjwell  ft  Ar.dover 100 

Mahoning  Coal    RR.         50) 

Prel  ((iuar  LS  A  M  S)...   60 

•Maine  Central  quar. 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania  ioo 
Maasawiupi  Valley  (Guar). .100 

Gonn  Tr  A  8  l>  Co  ctfs 100 

Mexican  Central     -    100 

Michigan  (antral         100 

Mine  Hill  A  Schuy  Ilav  (Gu).AO 


H,,i 

i 
15 


Slocks. 


12(1 


ss 


15 


100 


57 
20 


160 
250 

82 
100 

84 
107 


89 

87 

98 
210 
213 

113 
1 55 

297 

105  ~ 

80 


63 

1 58  ■' , 
103 


190 

175 

1 55 


IS 


1  25 

•i'.. 
65 
43 
I.'.1. 
90 

my4 


(I    i; 

ii    :,  i 

135 


10 


I  is 

II  1 
210 


1  35 
I  70 
1 6 !  i 


Mlimeap  A:  St  Louis  Com.  .100 

Preferred    _.      . 100 

Mlnneap  Si  P  A  S  Ste  M.  ...100 

Preferred 100 

Missouri  Kansas  A  Texas..    100 

Prelrrr-d  100 

Missouri   Pacific loo 

Mo  Kiv  A  No  West .  pref 100 

Mobile  ft  P.irm  pf  (Guarl.-.IOO 
!Mobile  Jackson  &  Kan  City. 100 


so 


.' 


112'. 


Mobile  A  Ohio     See  South 

Morris  ft  Eaaex  (Guar) :,<> 

Nashu  100 

bat  a  St  Louii 

,'iiriGuL.v 

2d    preferred I  on 

.1 00 

ft  Derby  (Guar)  100 

NV  Bklyi  AManR  pn  i  Gu     ioo 

NY  Central  <v  Hudson  River.  100 

Dividend  payable  in  London./ 

i  ork  Clue  &  Bt  Louis     ioo 

1st  p  100 

2d   on  fern  d...      ...  100 

New  York  &  Harlem  (guar).  .60 

N  V  ft  Jersey  prel  assented. .  100 

N  Y  Lack  <v 

N.  W  York  New  Haven  .V:  11.100 

N  V  Ontario  <V  Western 100 

Norfolk  <v  Western  Ry 100 

Adjust  prefern  d_ 100 

No  Carolina  (lluur  So  RR)_.100 

Northern  Cent  (new  certfs) 50 ,/ 

North  iar  BAM)..  100 

Northern  Pacific  Kv.. 100 

North'n  RRol  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Si  ubt 
North  Pennsvlv  (Gu  P&K;--  .80  i 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  KK  (GuCenNJ).lOO 
Old  Col, iiiv  (GuNYNHAH   . 


160 

i  is 


100 
102 

112 
1  to 

70 

160 


127 
100 

95 
178H 


Ontario  A  Quebec . 100/    iei 

go  &  Byrac  (Gu  DL  <v'.. 


lis.';; 

170 
19 


282 


50 


300 

110 


90 


a  Purchase!  also  pays  accrued 
3x-dividend      „  Ex-righta 


i.     5  Basis,     d  Prio    per  si  cent.     A;  Last   sale      !  In 


Pac  Coast  Co — See  Misc  Sto 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu).-lOO 

Peoria  &  Eastern.. 100 

Pere  Marquette  RR. -.100 

Preferred 100 

Philadelphia  &  Erie 50  ,i 

PhilaGerrn  &  Norris  (Guar).  .50  ,/rl 
PhilaATrent — (Gu  Pa  RR). 100   '.'-',, 
Pittsburgh  Bess  &  L  Erie 50,;  "".,w 

Preferred 50  ,    Z2 

Pittsb  Cin  Chic  &  St  Louis. .  1 00       ^ 

Preferred 100       SV 

Pittsb  Ft  W  &  Chic  (Guar). .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)..-50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &  Ashtab...50 

Preferred 50 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. . 
Reading  Co 50 

1st  preferred 50 

2d   preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common,  loo 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed... loo 

Rich  &  P  &  It  F  &  C  Conn. . .  70 

Rio  Grande  Southern 100 

Koch  &  Geneesee  Val  RR...100 
Rock  Island  Co 100 

Preferred 1 00 

Rome  A  Clinton  (Gu  D  &  H)  loo 
Rome  Watert'n  A  Og  (Gu)-.ioo 

Rutland  preferred loo 

St  Joseph  ft  Grand  Island.. .100 
!     1st  preferred 100 

2d    preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d    preferred.-. .100 

Stock  trust  certfs  for 

Chicago  A:  East  111  com.  loo 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

SaratogaftSchenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preierred    (luid.posilcd  I.  .  100 
Seaboard  Co  common 100 

1  st  preferred 100 

2d   preferred    100 

Southern  Pacific  Co. .100 

Preferred 100 

So  Kv — Com  (vot  tr  ctfs  e.\t)100 

Preferred    do 100 

Mob  &  Ohio  slock  tr  certfs. 
Southwest  n  of  Ga  (.Guar). .  .  100 
Syracuse  Bingham  ton  A  NY  100 
Syrac Geneva  A  Com  (Gu)..ioo 
Terre  Haute  A  Peo.,  coin. ..100 

Preferred 100 

Texas  Central  common 100 

Preferred 100 

Texan  A   Pacific- ..100 

Toledo  Peoria  A  Western. ..  KK) 
Toledo  St  LAW  vol  tr  certs. .100 

Pn  ferred  vol  trust  certs     l oo 
Troy  <v  Gr'nbush  (Gu  N  \  I 
Union    Pacific — Common. .  .  100 

Preferred ...    .100 

United  N  .1  KK  £  Canal  Gu.  too 
Utica  A-  Black  River  (Guar).  100 
Utica  i'h -u  A  Susq  Val  (Gu).  ioo 

Valley  RR  (N  Y)(Guar) 100 

Vandalia    RR      ioo 

Vermoni  .v  Mass  (Guar) 100 

Wabash  Railroad 100 

Prefi  rred  100 

Wan-  Ri\    K  R  (Gu  BAA). ..100 
Warren  N  .1  (Gu  D  I.  >v  W).    50 
Western  Maryland   .    . . 
\\  est  Jersey  A  Sea  Sb — Com. 50 
Wheeling  A  Lake  Erie  com. .100 

1st   preferred 100 

2d  preferred 100 

Wisconsin   Central 100 

Pieferred  vot   tr  certs 100 

Woicster  Nash  tt:  Koch      ..100 
London. 


>>  Nominal,     s  Sale   price 


•il 


STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR.),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  linos  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given .  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid. 


Ask. 


a    60 


95 
95 


90 

97 
84 

97 


STREET    RAILWAY     BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,   1943. .M&S 
Albany   Rv — See   United   Tract 
Alton  Gran&StL— See  EStL&S 
Arner  Rvs  Co  conv  5s  '11..1&D 
Coll  tr  g  5s  19  17.  opt     .  .  A&O  a 
Scram    Rv   tr   ets   g5s'35M&S  a 
Anacos  &  Pot— SeeWashRy&El 
.Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Rv  &  El 
Atlantic  Ave— See  Bklvn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913.. F& A 
Atlantic  Coast  El  1st  5s  '45  M&N  a 
Atlantic  Shore  Line  Railway — 
1st  con  m   g  5s   1934.  __  A&O  a 

Refg  g  4s  1926 A&O  a 

Auburn  &  Syracuse  Elec  RR — 

1  st  A  ref  g  5s  '42  op  '12.  A&O  a 
Augusta  (Ga)Ry&El  5s  '40.JADI 
Aurora   Elgin   A  Chicago  RR — 
1st  A  ref  g  5s  1946.  op__.JAJ  a 
A  E  A  CRy  1st  g5s  '41AA-Ol5a 
Elg  Aur  &  S  s  I  5s  '16.    _J&D 
Baden  &  St  L— See  Un'dRv.StL 
BaltCatons&EIM — SeeUnRvAE 
BaltCitvPass— See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac— See  Un  Ry  &  El 
Beaver  Vallev  Traction — 

Gen   g   5s   1953   opt M&N 

Berkshire  St  1st  g  5s  1922.  _JAD  a 
Bingham t  Rv  5s  '31  op  '11  .MAN \a  100 
Birm  Knox  A  All— See  Phila  Co1 
Birm  Rv  Light  A  Power — 
Cen  ref  g  4'^s  '54  op  '09.  A&O 
Birm  Rv&El  1st  g  5s  '24    _J&J 
Bl  St  &  Ful  Fer— See  N  Y  C  Rv 
Boston  El  g  4s  May  1  1935  M&N  a 
West  End  deb  4J^s  g  '14     M&S  a  100 

Deb  4s  1932 F*A« 

Gold   4s    1917 .FA- A  a    «5J$ 

Gold  4s  1916 MAN"    95H 

4s  Aug  1  1915 FA- A  a     Qb'A 

Bost  A  Nor  ref  g  4s  '54         JAJ'aw  90 
Georget  Row&Ipsw  5s  '20.l&D|a  101 

East  Middlesex-  5s  1918   _M&S  a 

LowLaw&H  lstg5s'23op  J&D  a  100 
Lowell  &  Sub  5s  1911...    J&D  a 
Lvnn  &  Bost  1st  5s  g  '24   J&D  a  100 
Naumkeag  con  5s  1910       J&J,a    98 
Boston  &  Worcester  St  Rv — 

1  st  g  4  >^s  Aug  1  1923  . .      PA  A" 

Braihtree  Wevm'h — See  Old  Col 
Bridgeton  Ar  Millville  Trac— 

1st  g5s  1930    J&J 

Bridgewater    Whitman  A  Rock- 
land—See  Old  Colony 
B way  At  7th  Ave — See  N  Y  C  Ry 
Bwav  Surface— See  N  YC  Rv 
Bkn  CityANew— See  C  I&Bk 
Brooklyn  Rap  Tran — 4s  '45A&0 
1st  ref  g  4s  2002..    ...      J&J 
Brklvn  City— 1st  5s  '41     J&J 
Brooklyn  Cross  5s  1908  J&J 
Gr'p't  *  LorSt  6s  '10. -M&N 
Wm&Fiat  4^s  July  '41   F-A 
Bklyn  lights  1st  5s  I'M!    A&O 
Brooklyn  Queens  Co  A  Si 
1*1  m  g  5s  1941  op  '16    J&J 
lsl  con  gu  5s  July  Ml  __M&N 
Jam  A:  B  lsl  5s  1930       J&J  a 
Bklyn   Un  El  5s  1950.. .F&A 

Stamped  guaranteed 
Kin-  i  4s  1949      LA  \ 

Stamped  guaranteed 

1  i  5s  1944  \i  I  ; 
1st  g  4«  Jan  1  1951  .  .  .  J  A-  I 
Atlantic  Ave  gen  5s  '09  .A&O  a 


95 


!00 
99 


84 
100 

95 


102 


'■>''■ 

101 
9  s 

102 

95 
90 

04 

Of) 
90 
99 


80 
inn 
78H 

ill 
'<! 

90 


Consol  M  5s  •-•  1931      .A&O  a 
Bklyn  Bath  AWE  5<  '33.A&0 
Brownsville  Ave     See  Phila  Co.. 
Buffalo  st  ry-  -   See  Inter  Tr 
Burlington  (la  i  Ry  A  Light — 

1st  g  5s  I'M  7  I'M A&O 

Cal  Pa 

RR  i«t  5s  a  '15  J<    I 
nd'nASuh     Seel  orp 

Cam  A  Tren  Ry  g  5s  '29     MAN        96 
n  g  5s  1931  j&j  a    94 

Canal  A  Claib  AL 

Canton-Akron   1st  g  IAS  an  99 

Canton  Mass  1st  g  5s'20   Hi  N  an  99 
Oan-N   Phi  la  ■ 

;il  Tr  1    t  ;,i   Is  Ifi  >0      AA'i      1S0J4 
Caw  Av  A  F'rGr'd  I  nliy 

Cent  Crosst-  See  NYC  Ry 

■lit 
r,.nt   Market  Si     i    <  ColRy&Lt 
Central  Pas.1     See  i  ouit     Trac 
'■cuiiaii!',     SeeUnRvAEl(Balt) 

Central    Tract       See    phila 

Charleston  Cons    Ry 

Consol  "■'■-  1990  MAS      

Oh  City  R      1    '  •'  -■     19  '  •   i&  i 

ChattRyo     1st  con  6s  '58. M&N  a    97^ 

Chicago  City  Rv — 
1st  e-rs  1957  op'12  rrts..FAA  a    97H 

Chic  El  roads — gee  re«p'tive  cos 


05 


98 
96 
98 


100 

I00H 
85 

100 
100 

95 

onv2 

96  4 


101 
101  Ji 
104 


87 
105 

97 

101 

99  y, 

(9 
99 
99 
92 
103 

161" 

98*4 
102 
100 

9sm 


105 


100 

-lit 

99"" 


no 

100 
100 
100 
1C0 

98 


Bonds. 


Bid. 


Ask. 


^  i 
100 


1  (K>'., 
102H 

ioo 

98 

101 

in  • 
100 

HOJi 


9() 
98 
98 


Chicago  Junction  RR  — 

1st  g  gu  4s  1945  op  '10. .MAS  a    93 
Chic  A  Milw  Elec  RR— - 
Coltr&con6%gnotes'09MAS       96 
Ry  ist  g  5s  July  1  1919. __JAJ  a  100 

RR  1st  g  5s  1922 JAJ  a    94 

Wisconsin  Division — 

1st  g  5s  1925  guar    . J&J  a    94 

Chicago  A  Oak  Park  Elec  Rv— 

Lake  St  El  1st  5s  1928  gu.J&J  a     

Chicago  Union  Traction — 

Chic  Cons  Tr  4  Us  g  '39     JAD  a 

Ch  Elec  Tr  6s  gu  '14. ..F&A  o 

Cicero  A  Proviso5s'15  MAN  a 

No  Ch  Elec  gu  6s  '14...FAA  a 

Ogden  St  istg6s  1916. MAN  a 

No  Chic  St  RR  1st  5s  '06.. JAJ  a 

1st  5s  1909 J&J  a 

Refund  g  4Hs  1931. .. A&O  o 

NoCh  City  Cons4^s'27M&N  a 

West  ChStRRlst  5s  '28.M&N  a 

Con  g5s  Nov  1  1936.. .M&N  a 

Deb  6s  1914 .     J&D  a 

W  C  St  Tun  1  st  5s  '09 ...  F&A  a 

WDiv  Ry  lsl   I1  -s '32... J&J  a 

Chris  &  10th  Si     See  NYCityRy 
Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22     J&J  a 

South  Ohio  Trac  5s '20   _M&N  a 

Cin  &  II  6s  g  Apr  1  '18. .J&J  a  105 
Cin  Lawr  A  Aur  5s  1919.    .  JAJ  a    95 

Cin  New  &  Cov  5s  g  1922        J&J  a 

2dg5s.July  1922    J&J  a 

So  Cov&Cin  1st  M  6s  '12.M&S!a  112 

2d  cons  .',1  6s  g  1932  JAJ'a 

Newti't  A  Day  1st  'is  '17  F&A'a  115 
Citizens'  Ry  A  Lt-  -  See  Muscat)  ne  Lt  A 
Cit  Ry  I.  &  P     See  Newp  News   &  0  P 
Citizens  St — See  [nd   Tr  A  Ter. 
Citizens  st  —See  Memnhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  PhLa  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Rv. 
City&Sub— SeeUnRv<S  E51(Bal'l ) 
City  &  Sub— See  Wash  Rv  &  El 
dev  Elec  cons  5s  g  1913.  ..M&S  a  . 
East  ('lev  Lsi  m  -,s  1910.  .M&S  a  .. 
CI  City  Cable  1st  5s  g  '09.. J&J  a 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. .J&J  n    90 
clev  Pains  A  List  5s  '16.. A&O  an  97 

Consol  5s  1 918 _    A&O  a 

Cleve  Southw  a  Columbus  Ry— 
Cleve  &  Southwestern  1  rac- 
ist A  con  5s  '23  op  '13     F&A 
ClBerEly&Ober5s  g  '19. M&S 
Clet  A  Rly  g  6s  '15  op.  .M&N  a 
Clev  Ely  &  >.v  5s  '20     .  .F&A  a 
Ely  a-  Ober  g6s  '17  r«p    .F&A  a 
Cleve  Youngstown  &  East  Rv — 
Clev  A  Chasnin  FaUs  El  R 

1st  g  6s  1916  op  '06         MAN 
Clev  A  East— lsl  g  5s  '19.J&J 
Columbia  RR— See  washRv&El 
Col  Buck  Lake&New'k  Ti 

1st  g  5S  1921  M&N 

Col  Del  A  "da lion  Elec 

1st  g5s  1921  M&N,a  100 

Columbu  i  (Ga)  Electric  i !( 

1st  coll  g5s  1933,  option    .A&O  a    90 
Columbus  Ry  A-  Light— 
Cen  Marki  t  lsl  .J&Jo 

Col  Con  St  Is!  !■;.   gu  'ii"    J&J  n 
Col  Ry  lsl  p  'U     <)  i  a 

Col  Si  Ry  1st  5  JAJ  a 

■  1933       J&D  a  LOO 
Col  &  9th  A\     See  N  Y  City  Ry 

1  llts  ,v  Mer  Ter     See  Un  Rys, 
Coney  M&Bklvn  4s  '"is   .  J&J     '  75 
B  C&Nlsl  con  5    '39      .  J&J      100 
Conn  Ry  A  1.  I1   s  1Q51         J&J 
ed  opt')   . 
;  '.'.i     J&J  a 

Deb  Is  1955 lA.Lo 

Deb  4s  i"  I&J 

F&A  a 
Subsidiary 

i   r.N  J)— Seel'nhS'  i 

e  Col  Ry 
cross  Rl     See   lot  Tr  (Buffalo). 

i  i  Cor  col  • 
Danville  SI  Rv  A  I  lehl  Co 

.!  a  '  a 
i  lie  Urbana  A  Chami 
1st  6  'I 

Dartmouth  i  Westport81 

1st   g  :  s  19  15 

on  Cov  A    Piqu 

A*  o 

1  lounl  v  A   : 

lion 

i  V 

Pill-  1:    M    •-   5       1919  \Ad  I 

Con  Tram 
Denv  I 
Con  1910  JAJ  n 

Metropolitan  ■•  8     1911  I 

Item  ,  r  Tram   Po 

1st  Imp  g  gu  5i  '23  op  'OS   A&O  a 


a 

nk  95 
99  % 
97 
99 


a    98 


99 '4 

80 

9-<H 


S8 
8S 
90 

so 


98 
100 
106 


9c, 
H7 

•I! 


98 

99 

102 

96 

96 

90 

55 


95 
"90" 

"80" 


92 
97 

107 
100 
106 
106 

130" 

120^ 
Trac 
Ry  El 


97 
100 
100 

93 


90 

100 
100 

OS 


102 

102 

03 

101 
!(M 
85 
105 
101 


85 

foij 

7)2" 
92 

92 
85 
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94 
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96 


95 

"85"" 
95  X 

I6i"~ 

96H 
106 

99 

100 

97 
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99 

96 
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9C 
110 

105 


98  H 


98 


102 


90 


95 


inn 
L00 
Kin 
100 
L01 

98 


Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906 A&O  a 

D  M  St  sfg6s  '0S-'19...  A&O  a 
Det  United  4!-£s  1932  opt.. J&J 
Coll  trgSs  Feb  15  '10.  .F&A15  a 
Det  Elec  Rv  con  g  5s  '16.J&D  " 

Det  Rv  1st  5s  '12-'24 JAD      

Det&FIint  1st  g  5s  '21.. .  F&A  n    <JS 
Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920 J&D  'i  105 

Det  Ft  Wayne  A  Belle  Isle— 

1st  g  5s  Anr  1  1928 AAO,o    96 

Det  Mon&Tol  Short  Line  Ry— 

1st  M  g5s  Jan  1933 o 

Detroit  &  Northwest — 

lstg4Hs  1921  op  1911. MAN  a 

Det  A  Pontiac— 5s  g  '22. F&A  o  102H 

Cons  g4Hs  '20  op  '11.. J&D  a    97 
Det  &  Ft  Huron  Shore  Line —  I 

1st  g  5s  1950 J&J  a    94 

Rapid  Ry  1st  5s  g  '15. .M&S  a  103 
Detroit  &  Lake  St  Clair  Ry— 

1st  g  5s  1920 A&O  a 

Det  Ypsil  Ann  Arbor  &  Jack — ! 

1st  g  5s  1926 F&A  a 

D  Y  &  A  Ag6s  1917 M&N  a 

Cons  g  6s  1924 F&Ao 

DovlestownAE — See  PhilA  E— j 
1)  D  E  B  &  B— See  NYCityRy— 
Dulutli  Superior  Traction  Co — 

Duluth  St  Ry  lstg5s  '30.MAN;a 
Duuuesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rvs  — 

1st  m  g  5s  1936.    J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O  a 

E  Middlesex— See  Bost  A  Nor 
Easton  Cons  El  5s  1949 ...M&N 
Easton  Palmer  A  Beth  St  Rv 

1st  g  5s  Dec  31  1918 JAJ'a 

East  St  Louis  &  Suburban  Co— 
Coll  trust  g5s  1932  opt  ..AAO'n 
Alton  Granite  A  St  I.  Trac — 

1st  cons  g  5s  1944 F&A  a 

Edgefield  St— See  NashvRvAI' 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  A  So— See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C   I 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 JAJia 

El  Paso  El  Co  coll  tr  g  5s  '32 ..)  A  J  a 
Ely&Ober— See  Cleve  S  W  ACol 
lErie  El  Motor  s  f  g  5s  1941.  A&< )  a 
Evansville  El  1st  g4sl921.M&Na 
Fairmount  Park  Trans — 

1st  f>  5s  1912  op  1902 M&S 

Fed  St  A  PleasVal— SeePhila  Co 
Ferrii  s  &  C1H— SeeU  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  A  Traction—  j 

Con  sf  g5sl)ec!5'14  op'09.Q-M  a 
Ft  Wa  vncBl&M  1st  5s  '35  gu  J&J  a 
Ft  W  Van  Wert  &  Lima  Trac- 
ts! M  g  5s  1930  guar   .       JAJ  a 
Ft  Wayne  &  Wabash  Val  Trac- 
ts! cons  g  5s  1934 M&S  a 

42d  St  M  &  St  N  Av— SceNYCR 
i  lai  i  eston  I  lectric  Co — 
lst5sgMay  1  1940 op. _ -M&N  u 
51  Pk  A  O  1st  5s  '21.  A&O 
GeorRow&Ips  -See  Bos  A  Nor 

i  Rv  A  Elec  5s  1932.J&J  a 
Atlanta,  Cons  SI  5s  1939. .J&J  a 
Georgia  Elec  Lt  5s  1930  ..J A- J  a 
Atlanta  Northern  Rv  Co — 
lsi  guar  5s  '51.  op  '09     .JAJ  a 
Grand  Av  Cable     See  KCRv&L 
Grand  Rap  Ry  w  g  -r^  '16  J&D  a 
Grand  Rap  Gr  Hav  &  Musk  Ry 

i   i  ■  B    tulj  i  1926  J&J  a 

Greenp.  ee  Bklyn  R  T 

[Ch  Tram  1st  5s  '31  .J&J  a 
Hart  Man  A-  Rock  5s  1021  A&O  a 
Hart  &  SpringfSsg  192]  .J&J  a 
Hart  St  Ry  1st  K  Is  1930  M&S  a 
Havana  Central  RR 
1st   M   g  5s   1956  MAN" 

i  5s  1949   l:A  \  a 
Consol  r  5s  Feb  i  1952.    .FA  V 
Helena  i  ii  ht  i   R 
ii  \i  ■■  :    Sepl  1925  op     ' 

llest    Man  A- Fan  R   T 

h  'i  acony  &  F  Eli  ■ 

ti  A  N 

Honolulu  Rap  Ti  mi 

Ii  :■  8s  1027  OP  1917  MA  V 

Houghton  Coun         ti        Rj 

1st  g  6    19  !0    "!'ii"  i  JA  I  .i 

OP  1910      I'A  A  a 

Illinois  Central   traction 

1st   M  R  5s  19  13  Op  gll  11       J  A  1) 

Indian 

Bop  Ml. MAN  a 
[ndlanap  Columbus  a  Sou  Ti 

ii  M  r  5    Feb  1  I"  '  ;         fa  v  ,, 
[ndinn  J&J  a 

[ndianap 
Fie.-.     '    ,,  i   1929  Si  ,1  .i     97H      101 


96H 
96 


102  X 
97 

101 
90 

90 


90 

95 
100 
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S6 

90 

60 

92>< 

95 
95"" 

100 
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99 

97 

101 

95 

100 

95 
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101 

100 

97 

105 
100 



90  " 
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99 
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R8 
04 

90 
98 
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98 
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03 
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a  Purchaser  also  pa  lie,      >i  Nominal.      ■ 
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Bonds. 


Bid. 


Ask. 


Indianapolis  .v  Northwest  Tr — 
1st  g  6a  1923  opt N 

Indianapolis  a  Southeast  1'rui — 
1st  M  .      ..I  a  J 

Ind'p  Shelbyv  a  Southeast  Isl 
■  f  g  6s  Jan  i  1932       .    .J&J  a 

IndlanapolJ  i  enn  Co — 

IbI  s  i  g  5s  Jan  I  1D33  .    .A&O  a 
Indlanap  Si  gen  -is  L033.  J&J 
Citizens  1933  WAN  a  lot  W 

Indiana  Union  rraction — 
1st  g  68  July  l  '33  on  '08. A&O  a 
Indiana  Nor  1st  g  5s  '33. A&O 

Interborough-Metropol  Co — 
Coll  trust  g  i',.s  1050         A&O 

Inter  bo  rough  Rapid  Transit — 

M  &  N  a 


07 
80 


82 

00 


63  H 


06H1 
82H 


65 


00 


57 


06 


05 


05 
08 
08 
00 
86 


07H 
a    00 


80 

05^ 


4%  g  notes  May  1  '08  op  ma  N  a 
1  otes  1910  op  1909.  W&S  a 
N  V  city  R  eN  Y  C  Ry 

Internat'l  Traction  (Buffalo) — 

(oil  tr  4s  1949   . ..J&J 

Buff  Ry  1st  con  M6se?31.F&A  a  105 
Deb  ids  1917 A\o  a  103 

Cross  St  Ky  1st  5s  g  '32.M&N  a  ... 
Buffalo  Trac  1st  g  5s  'is. .IAD  a 
Buff  Hell  A  Lan  5s  1927  .J&D  a 
Buff  &  Lock  1st  g5s  1938.J&J  a 
BufT  &  Niag  1  alls  Elec  Ry— 

1st  M  6s g  i(.»;i.j J&J  o 

2d  mtg  g  5s  '21  op  '01.-J&J  a  103 
Lockp  &  Olc  1st  g5s '20...I&J  a    0834 

Inter-State  Rys— -Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  l(v  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J  a 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913---J&J  a 

Jackson  Consol  Traction — 
Ref  g  5s  .May  1  '34  opt  M&Nja 

Jacksonville  El  5s  1027  opt  M&N  a 

Jamaica  &  Bklyn — See  Bklyn 
Rap  Transit. 

Jer  City  Hob  &  Pat— See  Public 
Service  Corporation. 

Kan  City  Hv  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15a 

Central  Elec  g  5s  1014.. M&N  a 

Gr  Ave  Cable  g  1008    J&J  a 

K  C  Cable  ext  g  5s  1011. .A&O  a 
K  C  Elev  Ry  4s  g'd  '22... J&J  a 

G't'd6s,  1022 J&J  a  110 

Met  Corrigan  iss  5s  1916.. J&J  a  104 

Met  St  Ry  5s  g  1000 M&S  a    07  X 

Cons  5s  g  May  1  1010.. M&N a 

Kan  City  Western — 1st  refg  g 
5s  '52  opt  Sept  '10 M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1038. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1033 J&J 

LakeSh  Elec  1st  con  g  5s  '23  J&J  a 

Gen  g  5s  Feb  1  1033 F&A 'a 

Lor  &  Clev  g  5s  '27  op  '17. J&J  a 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1036 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1020  opt  1005. .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35 ..opt  M&S 
1st  M  g  4s  Dec  '35 ..opt  M&S 

Cons  g  4s  1035 I&D 

Quakertown  Tr  5s  '31... M&S 

Lew  Br  &  Bath  1st  g  5s  '18. M&S 

Lexington  Ave  &  Pav  Fer — See 
N  Y  City  Ry. 

Lex  &  Bost  lstg4Hs'20.-A&0 

Lexington  (Kv)  &  Interurb  Rv 

Coll  tr  g  5s  1056 F&A 

Lexington  1st  g  5s  '40... J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925. A&O 
Lima  Rv  1st  g  5s  1916. .J&D 

Lindell  Rv— See  United  Rys 
(St  Louis). 

Little  Rock  Kv  &  Elec — 
1st  g  5s  1933  op  1908. ...A&O 

Lockport  &  Olcott — See  Inter- 
nat  Tr  (Buffalo). 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ky — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  0s'15..A1&N 
1st  g  5s  1938 ..J&D 

Los  Angeles  Pacific  Co — 
Los  Angeles  Pacific  RR 

1st  consol  5s  1 931 A&O 

Los  A  Pa  RK  Cal— 5s  '43. M&S 

Los  Angeles  &  Pasadena — See 
Pac  Elec  Rv. 

Los  Ang  Rv  68  g  1938 A&O 

Louisville  &  Nor  Rv  &  Light 
1st  g  5s  1925  opt  1910 J&D 

Louisville  Traction — 
Cent  Pass  Ky  1st  6s  'OS.M&Nja  100 
Lotiisv  Rv  con  \1  5s  g  '30  J&.I  la  .. 

2d  mtg  4'^s  1040 MAS 

Louisv  City  Ky  con  6s  '09  J&J 

Low  Law  A  Hav — Sec  Host  &  Nor 

Low  &  Sul) — Sec  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08 J&.I 

Mahoning  &  Shenango  Kv  &  I 
Penn  &  Mali  Val  5s  1922.  MAN 
Youngst own-Sharon  Ry  &  I. — 
1st  M  g  5s  1931 J&J 

Manchester  (N  II)  Tr  I,  &  Pow— 
1st  con  5s  1921 ...A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Met  El  1st  fis  1008 J&J 

Manila  Elec  RR  &  I.tgCorp — 
1st  lien  &  col  tr  g  5s  '53. M&S 

Manila  Suburban  Kvs — 
1st  M  s  f  g  5s  guar  1946. .M&S 

Market  St  Elev  Pass — See  Phila 
Rapid  Transit. 

Market  St  (San  Francisco  "l — See 


99 
83 
63 

"02" 


00 


05 


90 


102^ 


o 

a  100 


a    07 


o  101 


10034 
85 

United 


Bonds 


Mai \  land  Electric  Rya — 

02VS  '     1st  s  I  g  guai   ...  19  U  red    AAO 


06 
98 

83 
104 

85 
97 

64 

07>i 
04 


66  K 
106 


Hut. 


Auk. 
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Bid. 


A*k. 


105 
106 
100H 
100 

105M 


101 


102 

100 

100 
90 


06H 
09  H 
90  k2 

100 
87 

112 

108 
98  H 

08  y2 

05 


06 
102  H 

S2H 
100 
80 


1 
Boston  a  Nor    See  that  00 
old  Colony     See  that  <o. 

McGavock  A  Mt  Vernon — See 
Nash  Ry  a  I.. 

Memphis  Street  Railway — 

Con  \1  g  5s  19  15 J&J 

CitlzensSt  lilt  1st  g 6s '16. J&J 
Meriden  Electric  KR — 

Mei  Horse  III!  1st  5s  '11. A&O  a 

Gen  M  g5«  1924 JAJ  a 

Metrop-Crossl     See  N  Y  CityRy 

Metropolitan  KR — See  Wash  Kv 
Met    St    RR — See    Denv< 
Tram. 

Met  St  Ry— See  Kan  C  Ry  &  L 

Met  St  R> — See  N  V  City  Ry 

Metropolitan   West  Side  "L  — 

1st  g  4s  1938 F&A 

en  g  4s  1938 JAJ 

Miilvale  Etna  &  Sharps — See 
Philadelphia  Co 

Mil  El  Rv  &  Lt— 5s  1026. .F&A 
Kef  &  Ext  \\i  g  '31  op..JAl 
MilwCy  KR  1st  5s  g '08. .J&D 
Mil  Light  Heat  &  Traction— 

1st  g5sgu  1020  op M&N  a 

W  Side  St  Ry  5s  g  Dec  '00.  J&J  a 

Minneapolis  st  rys — See  Twin 
City  Rapid  Transit 

Mob  Lt  &  KR— 1st  g  5s  '37. J&D 

Cons  g  5s  1041 MAS 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Ry — See  Phila 

Montreal  St  Rv  4J^s  '22. ..F&A 

Montville  St  Ry— 5s  '20.  ..M&N 

MtAuburnCable— See  CinStRy. 

Mt  Wash  St  Ry— See  Phila  Co. 

MuncieHartford&Ft  Wayne — 
1st  g5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 
Citizens  Ry&L  1st  g  5s '17  A&O 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908.. .J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 
McGavock  &  Mt  Vernon — 
Summer  St  1st  M  6s  '26. .J&J 
2d  series  6s  July  1937.. .J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark  Pass  Ry — See  Public 
Service  Corporation. 

New  Bed  Middleb  &  Brock — See 
Old  Colony. 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 

N  H  &  Centrev  1st  5s  g  '33. M&S 
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98 
104 

&  Elec 
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85 
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103^ 
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'.03J-J 
101 


92 
100 


97 
101 

90 

92  H 


RRs. 


a  106 

N  H  St  Ry  1st  5s  g  '13 M&S  a  100 

Edgew  Div  1st  g  5s  '14.. J&D  a  100 
Winchester  Ave  5s  '12...M&N  a  100 
Consolidated  Ry — See  that  co 

under  "C." 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1050  opt M&S  a    80 

N  O  Rvs  &  Light  Co- 
Gen  M4Msg  1035 J&J       605* 

Canal  &Claib  1st  6s '46.. M&N  118 
NOCvRR— Gen  g  5s '43. J&J      104J4 

N  OCv  &  Lake  5s '43... J&J      104 

Power-house  6s  1917 J&J      101 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J      105 

Edison  El  1st  5s  1020. ..J&J  90 
N  O  Pow-House  Co  5s  '41  .J&J  94 
Orleans  RR  1st  6s  Apr  '12  J&J      103 

2d  6s  Apr  8  1012 J&J 

St  Charles  St  1st  g  4s '52. .J&J        80 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

IstgSsNov  1  1038 M&N 

Geng5s  Mch  1  1041 M&S 

Citizens  Kv  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

See  Bklyn  Rap  Transit. 

New  York  City  Kv — 

Bleeckcr  St&FF  1st  4s  '50.  J&J        78 

Bway&7th  Av  2d  5s  '14.. J&J       P8 

Con  M  5s  g  1943 J&D        99}^ 

BwaySurfRR  1st  5s '24. .J&J  100 
Cen  Crosstown  1st  6s  '22.M&N      105 

5%  notes  guar  May  1909 -a    90 

Christopher  &  10th  Street — 

1st  ext  4s  1918.. A&O  a 

Col  &  9th  \\  1st  5s '93. .M&S  104 
Dry  Dock  E  Bway  &  Battery. 

1  si  5s  gold  1 032 I&D        95 

Cert  indcbt  5s  1014 F&A         75 

Eighth  Av  cert  ind  6s  '14. F&A  "5 
42d  St  M&St  N  1st  f>s  '10. MAS  a    95 

2d  M  IncBsJan  1915 J&J       68 

Interborough-Met — See  under! 
Interb  Rap  Tr — See  under  I. 
I.ex  A  y&PK'y  1st  5s  g  '93.  M&S 
Metropolitan  Crosstown — 

1st  53  April  1  1920 A&O  rj     95 

Metropolitan  Street  Ry  Co — 

Refg  4s  Apr  1  2002 \&0 

Gen  coll  tr  g  5s  1997  ..  .F&A 
Second  Av  1st  5s  1909.  _. M&N  o    96 

Con  g  5s  gold  1948  gu  . .  F&A  a  95 
South  Boulevard  g  5s  '45. J&J  d  90 
South  Ferry  1st  6s  1019..  A*o  a  07 
Tar  W  V  &  Mam  5s  g  '28.M&S Id  90 
Third  Ave  1st  5s  g  1937. ..J&J      105 

1st  consgu  g4s  2000 J&J 

34thStCrosst  1st  5s '96.  .A&O 
28th  A  29th  St  1st  5s  '96  A&O  a  85 
Union  Kv  1st  5s  g  1942. .F&A  a  95 
Westchester  El  1st  5s  g  '43.1  &  J  a  90 
Yonkers  Rv  1st  5s  '46...A&0  a  01  H 
N  Y  &  Queens  Co  4s  g '46  .A&O  In  80 
Stcinwav  Kv — 1st  g  fis  '22  J&J  a  100 
NY&Stamf'd— 1st  g5s'3l.A&Oo  100 
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a  Purchaser  also  pays  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


Norfolk  a  Portsmouth  Trad — 

J  A  I) 

Norfolk  Railway  &  Light — 

l-t  cons  g  s  f  5s  1949    .  .  .MAS 

North  Augusta  Elec  &  imp — 
1st  g  5s  1961  opt 

North  Chic-See  Chic   I'n    1  rac. 

North  End  St— See  Wore  Con  St 
Northern  I  liforaia) — ! 

1st sfgfts  1956 opt  19  4  A&O 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J  a 

1st  consol  g  4a  \'.i.v.i  .   ...JAJ la 

North  Ohio  con  g  5s  1919.  J&J  a 

Akronlied.  '15. MAS  at  100 

Northern    'J  i  ■   -1st 

g  5s  1933.  opt  1908-'13...J&J  a 

North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St—  SeePubServ  Corp 
Northw  El  1st  ggu  4s  'ii.. M&s  a 

L'nion  El  (Loop)  5s  g  '45. A&O  a  ... 
Norwich  St— 1st  g  5s  '23.. A&O  a  102 
Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J      ... 

Oak  Iran  1st  con  sf  5s '32  J&J      ... 
OakTran  1st  c  g  5s  '31  ...J  &  J 
Oak  Tr  Co  con  g  6s  '18.. J&J 
101 H  Ogden  St— S^e  Chic  Un  Tract. 
Old  Colonv  St  Ry — 

Refg 4s  1954 J&J  a 

New  Bed  Middleh&Brockt'n— 

1st  g  5s  Jan  I  1920..   ..J&J  a 

i    So  Shore&Bost  g  5s  1919. F&A  a 

Bnvint  &  Wey  g  5s '17..M&S  a 

Br'geWhit  &  Rk  5s '17. M&N  a 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J  a 

Omnibus  Cable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  &  Ry — See 

Portland  Ry 
Oneans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Ry  g  5s  1942.. J&J 
Los  Ang  &  Pas  5s  g  1928. .J&J 
Paducah  Tract  &  Light — 

Co!  trust  gold  5s  19?5   --M&  N  a 
Park  &  Cliff  House — See  Lnited 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O  a 
Penn  &  Mah  Val — See  Mali   & 

Shen  Rv  &  Lt. 
Pensacola  El  Co  1st  5s  '31.F&  A  o 
People's  Tract— See  Phila  R  T.i 
Peoria  Rv — 

1st  &  ref  5s'08  to'26  op  gu  F&A 
Phila  Coatesville  &  Lan  Pass  Ry: 

M  g5sMch  1034  op M&S  a 

Philadelphia  Company — 
1st  coll  trust  g5s  1040. ..M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Central  Trac  1st  5s  1929. .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Companies — See  underGas 

Secur,  page  44 
Miilvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

MonongSt  Rv  5s  g  1928..J&D 

Wilk&EPit  1st  g5s  '29  M&S'a  105 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1033  A&O  a  1025^ 

Pitts  Alle  &  M  gen  5s  '30. A&O      108 

Pitts  &  BirTrSsg  1929.M&N!     104 H 

B  K  &  ATracOs  1931..M&S      112 

Brownsville  Av  5s  1926. F&A      105 

W  I  ibertv  1st  g  5s  1930. J&J  a  106 

Titts  &  Cbarleroi  5s  '32. .M&N  a    98 

Pitts  Trac  1st  5s  1927 A&O 

c  lst&coll  tr  g  5s  '50A&O 
ban  Rapid  Tran  St  Rv— 

;  6s  1913 M&S 

d  Ave  Tr  5s  1934.. J&D 
d  Traction  5s  1997.. J&J 
End  Trac  con  5s  '38.  J&J 
elphia  &  Easton  Ry — 
estown  &  Easton  St  Ry — 

5s  1941  op  1911 J&J 

Philadelphia  Rapid  Transit — 
Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 M&N 

l'nion  Traction — 
Elec  &  Peo4strctfs'45.A&0 
Best  Man  &  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  F&A 
W  Phila  Pass  2d  5s  Vr,    Via  N 
Phila&WChester  1st  5s '18  .J&.I  a 

Mtge  g  4s  1954 J&J  a 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  BirmTr—  See  Phi 
Pitts  &  Cbarleroi— See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ky — 

1st  g  5i  1931 I&J 

Pitts  Trac — See  Phila  Co 

Pt  Jervis  Elec  L  Pow  Gas  &  RR 

1st  g  5s  Jan  1  1932 ^..J&JiO  ... 

Portland  (Me)  R  It— 

1st  gl's  1913 M&N  a  100 

1st  cons  g  3'.s  1951 I&J        90 

Portland  &  Cape  Eliz  Ky — 
1st  M  g5s  Nov  1  1915. -M&N  a  100 
Portland  (Ore)  Kv — 
1st  A  ref  g  5s  1930  op. ..M&N  a 
City  &  Suburban  Ky— 

Consol  g  6s  1916  op M&S  a 

Cons  g  4s  1930  op  1915. J&D  a 
Oregon  Water  Power  &  Ky — 

l<t  gfis  1932  op  1912 J&J  a 

Portland  Citv  &  Ore  Ry— 

1st  g  6s  1921  op  1911F&A15  o 

Powell  Co— See  Un  RR  (San  Fr); 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu  M&N 

R  1  Sub  1st  g  gu  4s  1950. .J&.i  n»85 

United  Tr  &  El  1st  5s  '33. M&S  a  104 
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Bonds. 


Bid. 


Public  Service  Corp  of  N  J— 
Trust  certs  2%  to  6%  perpet..  a 
Coll  tr  5s  g  notes  '09  op..M&N  a 
'Camden  Sub  1st  5s  1946. .J&J 

ConsTrac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos— See  under  Gas  Secur 

page  44 

J  C  Hob  &  Pat  4s  1949. .M&N 
Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930. -J&J  a  103 
N  Hud  Co  Ry  1st  6s  1914. J&J  a  100 


57 

92% 
104 
a    99 

a    90 


a    61 


Cons  M  5s  1928 J&J 

2d  5s  1924 M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
PatersonRy — Con6sg'31J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  &  Trac 
Guar  g  5s  Mch  1  1953.. M&S 

Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op' F&A 

Conv  g  notes  5s  1911    ..F&A 

Conv  g  notes  5s  1912. .F&A 

Tacoma  Rv  &  Power  Co — 

1st  g  5s  1929 A&O 

Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Quakertown  Tr— See  Leh  V  Tr 

Rapid  Rv — See  Det  United  Rv 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J&J 
City  Pass  Ry  1st  M  5s '09.  A&O 
Read&Womels — lstosg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  5s  g  1930. .A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 

Rockford  &  Inter-Urban  Rv — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Free  port  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Ray  City  Rv  &  Lt — 

Coll  trg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

Bay  Cy  Gas — See  under  Gas 

Securities,  Page  44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Rv  Lt  Heat  &  Pow— 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRvs(StL) 
St  L  Cable&W— SeeURy's(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cv  R  T 
Sand  Frem  &  So — See  LakeShEl 
S  F  Oak  &  San  Jose  5s  '33. J&J 

2d  M  g5s  1933s  f J&J 

San  Francisco  street    rys — See 

respective  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1   1929 J&D 

Savannah  Elec  Co  5s  g  '52. .J&J 
Schenectady  Railway  Co — 

1st  g  4%s  1941  op  1911. M&S 

Consol  g  4}^s  '53  guar. .M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scranton  Ry— 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 I&J 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32..M&N 

Scran  Suburban  6s  '09     M&N 

Scran  &  Carb  Tr  1st  6s  '23  J&J 

Scran  &  Pittsfon  6s  '23. .A&O 
Seattle  Elec  g  5s  '30  op   ..F&A 

Con  &  refg  s  f  5s    1929..F&A 

5%  g  notes  Feb  1   1911.. F&A 

Seattle   Ry  5s   1921   op  M&N 
Second  Ave — See  N  Y  Citv  Ry 
Second  Ave  Tract — See  Phila"  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 T&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 

&  Covington 
Southern  Boulevard — See  N  Y 

City  Rv 
Southern  Elec  Ry — See  United 

Rys  (St  Louis) 
Southern  Tight  &  Traction— 

Col!  tr  g5s  1949  opt M&S  a 

Southern     Ohio     Traction — See 

Cin  Dayton  &  Toledo 
Southern  Trae — See  Phila  Co 
South  Ferry — See  N  Y  Citv  Ry 
South  Jersey  Gas  Elec  &  Trac — 

See  Public  Service  Coif) 
South  Sh  &  Post—  SeeOldColonv 
So  Side  El  4!^s  1924  on  '10. J&J 
Southwest  Missouri  RR — 

Oen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &  evt  5s  1923 M&S  a 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  1Q2P.  opt  M&N  a 

Wash  Water  Pow — Under'  W" 
Springfield  fllh  llv  &  Lt  Co— 

Coll  tr  g  5s  1033  opt ...   J&D  a 
Stein  way  Rv— See  N  Y  &  Qu  Co 
Sub  RapTr — See  Phila  Co 
SutterSt—  SeeUnltedRRq(SanF) 
S.VTac  Rap  Tr  1st  tr  5s  '46     M&S  n 

2d  mtg  g  5s  1930..  .      ...J&J  a 

Tacoma  llv  A  Pow — See  Puget 

Sound  Electric 
Tarrytown    W   PI  &  Mam— See 

N  YCitvRv 
Taun  &  Brock  1st  g  5s  '17. F&A  a 
Taunton  St  Rv— 5s  1914.   JA. I  a 
Tavlor    Ave — See    United    Rys 

(St  Ix>uisi 
Terre  Haute  Trac  &  Light — 

1st  con  M  c  5s  1944         .    M&N 

Ten-p  Haute  El— 5s  '29     J&J  a 
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Third  Ave — See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt.. J&J 
Tol  Rys  &  Light  g  4s  1«09  J&J 
Tol  Con  St  Ry— Con5s'09.J&J 
Tol  Trac  cons  g  5s  1909.-J&J 
Tol  &  West  Ry  1st  g  5s  '26. J&J 
'Topeka  Ry — 5s  '30  op  '15.. J&J 
Toronto  Ry  4%s  '11-'21..F&A 
Trenron  &  N  Bruns — 5s '32  J&J 
Trent  St  Ry — con  g  5s  '38. -J&J 
Trent  Penn  &  Hop  5s  '43- J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts — See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  '10  op. ..M&N 

2d  6s  g  Nov  1   1913. ..M&N 

Con  5s  g  Jan  15  '19     J&J  15 

St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937 ..J&J  15 

Guar  g  5s  1937.. J&J 

Minn  St  &  St  Paul  City — 

Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. ..A&O 
Underground  Elec  Rvs  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 

(St  Louis) 
Union  Elev — See  Northw  Elev 
Union  Ry — See  N  Y  Citv  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran— 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRs  of  San  Fran — 

S  fg4s  April  1  1927      ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13.  J&J 

Omnibus  Cable  1st  6s  '18-  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949...    .M&S 

Incomes  g  4s  1949  op  '29  J&D 

Inc  fund  g  5s  1936 J&D 

BC  &E11  Mills  5s  gg'd  '16.  J&J 
RaltCityPas  1st  5s  g  '1 1  ..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Ry  con  M  g  5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1022.. J&D 

Lake  Ro  El  1st  5s  '42   .M&S 

Md  Elec  Rys — See  under  "M" 

United  Rys  (Phila)— See  United 

Power  &  Trans 
United  Railways  of  St  Louis — 

Gen  4s  July  1  1034 J&J 

Coltroli  notes.'' 9,op. '08. J&J 
Baden  &  St  L  1st  5s  g  '13. J&J 
CassAv  &  F  Gds  1st  5s  '12.  J&J 
Lindell  Ry  1st  g  5s  1911. F&A 
Comp  H  &  M  Ter  6s  '13.  .J&J 

Taylor  Av  6s  g  1913 J&J 

St  L  Cab  (B  way)  5s  *10  M&N 
South  Elec  Cons  6s  1915. M&N 

Geng.5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1023  gu   A&O 

StLCab&W  1st  M  69  '14M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1024. A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  trsf  g  5s  '26.  M&N 
United  Traction  (Albany) — 

Deb  g4%s  1019. ..M&N 

Con  g4'^s  2004 .J&D 

Albany  Rv  con  M  5s  g  1930J&.1 

Cm  g  5s  1047. ...J&D 

WTurn&RR  1st  g  6s '10. M&N 

2d  g6s  1919 M&N 

Trov  Citv  Rv  5s  g  1042. .A&O 
Unit  Trac(PittslO— See  PhilaCo 
Unit  Tr  &  El-  See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Rv — 

1st  g  4>^s  1011 3T&S 

rjticaBeltL  1st  g5s  1939. M&N 

2d  g5s  1031 J&J 

Utica  &  Mo  1st  g  5s  1010.. J&J 

Virginia  Passeiurer  &  Power — 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1025  .  .J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1055  op M&S 

Wash  Rv  &  Elpcgls  1051. J&D 

Anacost  &  Pot  5s  1949. . .  A&O 

Capital   Trac — See   under   "C" 

citv  &  Sub  5s  c  1948        .F&A 

Columbia  St  1st  6s  1914.. \  A  O 

Extension  g  5s  1011  \  A  0 

Metropolitan  Isl  5s  1025.F&A 

Washington   Water  Power  Co — 

Consol  &  coll  tr  g  5s  1 020      I  A  J 

Waterloo  Oerlar  Fulls  &  Nor  Rv 

1st  gS*  1007-1022  op  \AO 

Watervllet   Turnpike  a-    i:  i: 

See  United  Traction  (Albany) 
WestchesterElec     See  NYCvfty 

West  Chester  (Pal  St  Ry — ' 

1stg5s  Aug  I   1032 .F&A 

w  Chic  St— See  Chic  I'nlnn  Trac 
West   End  St- See  Boston   El 
W  i    t  End  Trac     See  I'hila  Co 

96  W  Ohio  Rv—  1st  5s  1921      MAN 

97  West  Liberty  St— See  Phila  Co 


Bid 


86 

90 

90 

80% 

93 


93 


o    98 


a 


a  104 
a  100 
a  101 
n  112 
a  112 
a  102 
a  102 


Ask 


97 
102 


78 


a 

a 

a  ..   .. 
a  106  % 

a 

a    99% 
a  10><% 
a  102 
a  ..    .. 
a  101 

a 

a  107 
a 


102 
97 


102% 
101% 


71% 

i  97% 

96 

a  105 
a  106 
a  108 
a  108 
a  105 


a 

a  109 

a  106 

102 


78 
101 

97  % 
79% 
100 

100 
108  % 
102  H 
107  % 


a    96 


a    97 


97 


S8 
97 
97 
83 
95 
95 


100 


103 
104 


104 
104 

100 
105 

65 


95 

94 

96 

95 

~79~~ 

86 
79% 

72 

102" 

108 

112 

104 

104 

103 

84% 

50 

77% 
104 
102 

84% 
50  h 
78% 

89  H 
108 
110% 

90 

108 
107 
108% 
108% 

Bonds  and   Stocks. 


Bid. 


97 
100H 


93 

98  % 


a  100 


a    99 

a    95 

a    98 

a    98 

a  K8 

a  90 

a  97 

a 


10 

30 


37% 
77% 
47 


101 
30 
72 


SI 

99% 
102 
101% 
101% 


108 
109 
112 


110 
107% 
905-4 

72% 

100 

100 

107 

108!^ 

110 

110 

110 


98 
110% 
108 
105 


83 
;i05% 

98 
80 


111 
104 


105 
98 


99 


82  % 


80 

129 
83 


10 
48 
17% 
55 

43 

185 
60 


129 


30 
75 

2% 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931. A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g 5s  Jan  1  1931.. J&J 
W  Phila  Pass— See  Phila  R  T 
West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N  a 

Wheeling  Trac  5s  g  1931. .. J&J  o 

Wheel  Ry  1st  g  6s  1922..M&S,a  104% 
Wilkes  Barre  &  Hazleton  RR — 

1st  coll  tr  g5s  1951. ..M&N  15  a 

Col  tr  term5s,'45,op'10.A&O[a 

Wilkes  &  WvoVal— 5s  '21. A&O 
Wilkinsb&E  Pitts— SeePhila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
Winchester  Av — SeeNHav  St  Ry 
Winnipeg  El— 1st  ref  5s  '35.  J&J 
Worcester  &  Conn  Eastern — 

lstsf  g4%s  1943 J&J 

Wore  Con  St  4^s  g  1920. .M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s '17.. A&O 
Worc&Southblst  4%s  '22. M&S 
Wore  &  Web  1st  g  5s  1919.  J&D 
Yonkers  Ry — See  N  Y  City  Ry 
Youngstown-Sharon  Ry  &  L, — 

See  Mahoning  &  Shen  Ry  &  L 
Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  191 2.  A&O 
STREET  RAILWAY  STOCKS 
Par 

Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..     iOii 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred .     100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

B'wav  &  7th  Av— SeeNYCyRv 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton.. ..10 

Capital  Trac  (Wash   DC). ..100 
Cent  Crosst— See  N  Y  Cy  Rv 
Cent  Pk  N&ERiv— SeeNYCyRv 
Char  Con  Ry  Gas  &  Elec  Co.. 50 

Chattanooga  Railways 100 

Preferred 100 

Chic  City  Rv— See  Chic  Un  Tr 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 100 

Chicago  City  Rv ...100 

North  Chicago  Street  RR . .  1 00 

West  Chicago  Street  RR..100 

Chris&lOth  St— See  N  Y  Cy  Rv 

Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Rv 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Rv— See  Reading  Tr. 

City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Electric  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Del  &  Marion 100 

Columbus  (Ga)  Elec  Co  com.  100 

Preferred 1 00 

Columbus   Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid). .100 
Coney  Island  &  Bk  RR..    .100 
Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common.. 100 

Preferred .100 

Dayton  &  Western  common. 100 

Preferred 100 

Detroit  United  Rv 100 

Dnluth  Superior  Trac  Co 1 00 

Preferred 100 

Eastern  Penn  Rvs  com  ..100 
Easton  Consol  Elec  ($L'5  pd)  50 
East  Rcad'g  El— Sep  R'd'g  Trac 

East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Rv. 

I'l  Paso  T^Ipc  Co  common...  100 

Preferred 100 

Fairm  t  Pk&Had— See  PhllaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhllaCo 
11  Wayne  &  Wab  Val  Tr..loo 

Preferred  .     .     .100 

42d  St  ftGrand  st  Ferry    See  N 

42d  SI  M  &  St  Nirh    \,e      See    N 

Frankf  &  Soiuhw-  s.-e  phti  r  t 
Galveston  Electric  Co  com     100 

Preferred  10(1 

Geary  St  Park  A  Ocean  RH.ioo 
Georgia  Ry  A  Electric  ('<>  ..100 

Preferred         100 

Germant'n  Pam     Sec  Phila  R  T 

Grand  Ranids  Rv 100 

1     Preferred.  100 


Ask. 


150 


.r  IS2 


n  160 
J  47 


30 
80 
96 


50 
100 


15 
65 
n 

n  115 
60 


25 
67% 
15 
30 

39 


47 
90 

d 

22 

65 

Y  City 

Y  City 

30 
80 


75 


59 

80 


98 
101 


95 

99 

106 

95 


102 

102% 

104 


25 
45 

38% 
79 
48 
40 
101% 
33% 

"87% 

"85" 

130 
84 
98 
14 
52 
18% 
60 

43% 
190 

65 
135 


135 


31 
77H 

3 
13% 

3 

17 

160 

40 

32 

26% 

60 
112% 

78 

88 
133% 


195 

166 

53 


37% 

35 

85 

98% 
107% 

52 
150 


20 
67 
135 
125 
65 
40 
73 
18 


40 
74 

50 
95 

9% 


Ry 

Ry 


25 
,0 


35 

35 

"ho" 

61 

84 


a  Purchaser  also  pays  accrued  Interest,    d  Price  per  share,  not  per  ct,    A  Last  sale,  n  Nominal.  aSale  price,  t  Ex-dividend,  y  Ex-rights. 
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STREET    RAILWAYS— MISCKLI.AXKOUS   SK(  iiMTll.  [vol.  uxx\. 


Sluik-. 


/Mr 


JIM) 

S.| 

77 


24 


29  H 

85 

474 


2*4 
218 

SI) 

109  4 
80 
22 

8% 

47 
65 

120 

90 
100 

50 

80 


cl'hllaH  1 

Balll  i  o     1""  100 

Havana  Cent  nil  i;  I  100 

Havana  I  l»  trie  Ry  100 

Mm  x 
I  iville  M  a  P  ill:  I 

lull 

rred  loo 
Houston  Elei  iin  Co   . 

Preferred  .  LOO 

i  inn 

1      lllll 

111,1 
India 

Indiana  l  nlon  100 

lorough-Mel ropolitan  <'<> 
Common  vol  tr  ctifa ...       ion 
rerred 
International  Trac  (Buffalo). too 

Preferred. 100 

...    100 

.100 

>'i\ ill"  I ;iec  ( fc>  com 

Prefern  d 

Jer  City  il<>!>  a  Pal     See  PSC. 

Kansas  City  Ry  &  l.i    .         100 

Preferred    ......  100 

Knox  Lt — com..  .100 

Preferred. ..100 

Kokomo  Marion  &  West  Tr.100      33 
Lake  Shore  I  ec  common  7 

rred  old  .-lock 100 

fei  red  new  sto<  k 
Leh  Val  Tr  com  vol  trctfs..  SO  J 
Preferred  vot  trctfs     .   .  SO  d 
Lexington  &  Interurban  Ry    50 

Preii  50 

Little  Rock  Ry  i  -..100 

I 100 

Louisville  Traction  Co. 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred loo 

Men ip! lis  Street  Rv  com loo 

Preferred .100 

Manhal   Elev  Ry  C\r  Y) 100: 

■   -See  NT  YCitv  Ry. 
Metro  West  Side  El  (Chic). .100 

Preferred 100 

Milw  Elec  Ry  &  Light  pref.-lOO 

Mobile  Light  &  RR  Co 100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry___100 
Ntw  Eng  Inv  &  Sec  Co  pref  ...        S3 

New  Or!  Kvs  &  Light  Co 100        12% 

Preferred loo!       38 

New    York    Citv    Rv — 
RIeeckcr  St  &  Fulfil  Ferry  100       22 

Bway  &  7th  Ave  guar 100      180 

Central  Crosstown  7%.. .  100  200 
Cent  Pk  North  &  East  Riv.100  140 
Christopher  &  Tenth  Sts..l00      140 

Eighth    Ave 100     300 

42d  St  &  Grand  St  Ferry.   100     340 


Stock! 


I'.ir 


10 

47 


924 
100 
12 


70 
112 


584 
105 

50 
ISO 

234 

67  4 


86 

00 
10 

20 
12 
50 


93  X 
104 
18 

49 

"75" 
120 

21H 
63 
110 
60 

1864 


40 
85 
13 

384 

28 
210 
260 
165 
160 
350 
3l)0 


140 
LOU 

H 

80 
160 

7., 


58 


100 

KO 

IS 


26 
Sfi 
39 
40 


60 
25 

50  d    3.') 
50  '/  - 
50  d    W 
50  d  320 
50  d 

50  V 

50  d 


46 


Aik. 


I', it     lUd. 


Aik. 


RR 
Ninth  Ave  guar 6%  LOO 

•■    • 

Hill       I  KM) 

ty-thlrd  S  urn 

Ninth  Aveni  1   1  1 

'ih  Trac 
. 
mpton  1  Ma  is)  Si  1: . 
1c  SI  RR 
Northi  1  Ight     in" 

'  o  com   .    .  100 
rerred  100 

PSC. 
..loo 
■  rred  1  voting 

Common...  100 
Preferred.  kid 

Omaha  A   Coun<  ll  Bluffs 100 

Prefi  rred  100 

.-ii  Tr  a  1  1  com    ...    100 

red  

I  Co,  com.    100 

Preferred  .        loo 

Philadelphia  Co  (Pittsburgh)  60  d 

1  rred 60d 

Allegh  'ion . 

1  Sitizens  Traction 60  '/ 

.1  Si  &  Pleasant  Val 
Pittsb  &  Bii  mingh'mTr.. . 

inn.  •    ■  

-4  2  50  pd) 

;erguar  .. 

20pd). 

Fairmount  Pk  A:  11  . 

Frankf'd  it  Southwark  Pass 

German  town   Pa  "... 

,  v  CoatesSts  ($15  pd)  50  d 

ETestonville  M  &Fcom 50  d 

Preferred 50  d  kcr> 

Phila  Cy  Pass  Ry  ($23&  pd)5o  d  ... 
Phila&Gray's  l-'y  ($25  pd)_.50  d  .. 

Philadelphia  Traction 50  rf    80 

Ridge  ($28  paid)  .50  d  .. 

2d  A:  3d  Sis  Ry  guar 50  d  280 

13th  &  15th  Sts  Pass  Ry...50d  .. 

Pass  ($30  5-6  paid). .50  d  220 
Union  Traction  (#17x  paid)50  '/    50  J; 

West  Phila  Pass  guar 50  d  24  1 

Pittsb  A-  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  comlOO 

Preferred 100 

Presidio&Fer  RlKSan  Fr)..100 
Providence  Securities  Co — 

K  I  Securities  Co 100 

United  Trac  &  Electric. ..100' 
Public  Service  Corp  of  N  J . .  1 00 1 
Camden  &  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J. .100 
Jer  City  Hob  A;  Paterson._100; 
North  Jersey  Street  Rv___100' 
Rapid  Transit  St  Ry  Co. ..100 
So  Jersey  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...100i 

Pre  ferred 1 00 ' 

Railways  Company  General.. 10  d 


ii,  1 
n>o 

142 

IS 

Id 

175 

78 

22 

02 

47 

104H 


15 


20 
00 


87  4 
40 

41 
50 


48 
19H 

k  333  4 

k  140 
fc  70 
fc  418 


■ 

1. 100 

I!  J    Ll   lb  .100 

P  Ltd..  K)0 

.  100 

.  IOD 

'  0 

i 

■15 

90 
70 

106 

ios" 


10 

so 

110 

112 

ID 

17 

hO 


98  4 


12 
66 

30 

30 

230 

112 

40 

85 

5 


1 29 
151 

46  4 

66 

175 
95 
88 

285 

2ND 

225 

246 

4S 
82 
25 


99 
95 
14 
67 


■ 
40 


55 


so 


20 
9*4 


924 


Hap  Tran  Si  Ry — See  Public  Ser  vice  Co  rp 


115 

45 
87 
54 


South  :  LOO 

South'.  irl   R  K  LOO  d 

Spokane  &  Inland  Empire  R 

il  stock. 100 

LOO 
Wash  \\'a'>  inder"W  " 

Springfield  (111)  Ry  a.-  Lt 100 

Syracuse  Rapid  Transit 100  n 

100  )i  100 

Tamp:  10      125 

Terre  Haute  Trac  &  Light   .100 

rred 100      100 

Third  Ave— See  N  Y  Citv  Ry 

13th  &  15th  st--  See  phila  Rap  Tran. 

&  bO_  100       

&  Indiana... mo 

Toledo  Rye  &  Light  Co 100 

Toronto  Railway 

Tri  City  Ry  &  Light  pref...l00 
23.1  Street  -See   N  Y  Citv 

ity  Rapid  Transit 100 

100 
Union  Pass  1  Phila  .  —  See  Phila  K  ap  Tran 

Union  StRy (New  Bed,Masa).100     

Union  Traction  of  Indiana. 

rred loo     

Union  Trac   (Phila?— See   Phila    Rapid 
United  Railwaysol  St  Louis — 

ion  voting  tru-t  ctfs   100 

Preferred ...100 

United  Rys  &  Eli  m  50  d 

Rys  Investment  Co.  100 

red 100 

Trac — See  Phila  Co 
I  rac  &  Elec      - 
Washington    Alexandria    A:    Mt 

Vernon 100       45 

Wash  Ry  A  El  Co  common..  1001      34»^ 

Preferred.. 100        70J< 

Washington  AVater  Pow  Co.  100  y  120 
W  Chic  St  RR— See  Chic  Cn   I 
Boston  El 

rn  Ohio  Ry  Rects 100 

West  Penn  Rys  common 100 

rred 100, 

YV  Phila  Pass  -See  Phila  R 

mil  County  Rj  &  Lt.   100 
Wheeling  Traction 1 001 


114 

15 

33 


36 
9s  H 


95 
140 

31 

86 

Transit 

24 
59 

12 
1, 


50 
36 

72H 


28  a 
68M1 

45 

75 


\2H 
30 


50 
90 


a  Purchaser  also  pays  accrued  interest,  rf  Price  per  share,  not  per  cent,     it  Last  sale,  n  Nominal,  s  Sale  pine,  .r  Ex-dividend.  ;;  Ex-ri 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  additioo  to  the  price  given . 
Larked  are  flat  prices, 


Prices  no* 


Bonds. 


COAL,  IRON  &  STEEL  KONDS 
Beech  Creek  Coal  &  Coke  Co 

1st  a  f  gU  g  5s  1944  op'07J&D 
Bethlehem    steel   Corporation — 

Beth  St  1st  ex  e  5s  '26gu  JA-.) 

Beth  St  pur  in  6s  Aug  '9S  Q-F 

Ser  notes  6s  July  '10-'12      .IA-.) 

Bon  Air  Coal  2d  ser  Bs  '28   .J.V.I 

Buffalo   Iron   5s    1025  _AA:0 

Buffalo  &  BUSO  Iron  Co— 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  on  L910M&S 
Clairton  Steel  g  5s  '08  in  '13  J&J 
Col  Fuel  &  iron-    5s  9  f  '43   F&A 

Conv  deb  5s  191  !  F&A 

CC&IDev  5a  Ap'09(c.otT)  J&J 

Col  Pue|  Co  6s  gen  g  '19  .man 

Gr'd  RivC&(  1  A&O 

Colorado  Industrial  — 

latggu  SsserA  &B  '34opF&  \ 
Col&Hock  C&l  1st  g  5s    17  J&J 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1956  red     .  JA.i 

Consol  Coal  is  1911  Mas 

Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  tu  opt.  J&D 
Consolidation  Coal  1  1 1 

Kef  g  4Us  1934  Opt._.JH&N 
Continental  Coal  Co— 

1st  s  f  g  5s  1952  op  'DC. .F&A 
Dominion  Coal  Co,  Ltd— 

1st  s  f  «  5s  '40  op  1910..  M  &  N 
Dominion  Ir  &  S  5s  1929. ..J&J 
Fairmont  Coal  5s  1931 I&J 

Colltr.5'",  notes  opt'09..MAS 
111  Steel  Co  deb  5s  1910    ...J A.) 

Non-con  v  deb  5s  191 3..  A&O 
Jefferson  &  Clearfield  C  &  I  Co— 

1st  g  5-  L926   J&D 

2d  gold  5s  1926 |&I) 

Kanawha  &  I  locking  C  &  C  Co— 

ant.  c  eu  s  f  5s  '51  op  '06..J&J 
La  Belle  Iron  Works — 

1st  m  g  6s  Dec  1924 J&D 


Bid. 


92 

101 

97 


97  H 

91  ^ 

93 

Gv/, 

5 '4% 

85 

75 

100 

60 

95 

95 



50 

51 

82 

92 

97 
102 

90 

92 

94 

7-1  \ 
85 
95  H 

97r's 
97^ 

100 
95 

96 

102^ 


Ask. 


96 

95 

114 

94 

106 

100 


Bonds. 


Bid. 


101', 


1 


97 
75 
90 
96 
99 
99 


100 
103 


LackSteellst  g5s'23opto'06  AA-O 

5%  g  notes  1910  opt M&Sd 

5%  g  notes  1909   MctSa 

Lehigh  Coal  &  Nav — 4 HjsT4(^-.) 
Railroad,  gold,  4s,  1914. .Q-F 
6s  extend  (o  -Is  g  1914. ..J&D 

Consol  mort  7s  191 1 J  a- I) 

Cen  M  g  4-  .s  May  1924 
Fund  ruly  1  194S  J&J 

Maryland  Steel  1st  5s  1922  I    . 
Monong  Riv  Coal  -  6s  1949  A&O 
N    V   Susq&WCoal-6s  '12  MAS 
\  V  &  w  ilki  s  B  Coat  6s'33  M&N 
:  tylvania  Coal  &  Coke  — 

1st  Sl  1    1932  op   J&J 

Cons  1st  ,v  coll  tr  g  5s  '53M&S 
L917    ..    M&N 
Pa&Md Steel  Ci  5  M&S 

Pitt-Buff  1st  sf  g.'s  '3  lop' 1 4  J&J 
Pittsburgh  Coal  Co 

1st  s  f  L'5s  1954  opt    .  J&J 

l'\\  h&  I-  ECoal  1st  m4s'31  J&J 
Pleasant  Val  Coal  5-  192s     J&J 

Republic  Iron  &  Steel 

1st   &  coll  tr  g  58  '34  opt    A&O 

Rochester  A-  Pitts  Coal  &  1 

Purch  mi  ney  g  6s  L9  16  M&N 
Sloss  Iron  a-  s  Co  1st  6s  '20  F&A 

Cons  4  'X.s  1918 

Somerset  Coal  5s  1932  opt  FA  \ 
So.  Steel  1st  a  tgSs '30  opt. M&N 
SunCrk  Co  col  tr  sf  c  5s '44.  J&J 
Sunda;  oal  g  68  '12. J&D 

Susqueh  mna  1  oal  6s  L911  J&J 
Temple  Ir  1st  &  coltrg4s'25  Ja\-.i 
I'eiui  C  I  &  1;  R.  Geng6s'51  ,I*J 
Tenn  Div  1st  6s  Jan  17  A&O 
Birm  Div  1st  con  6s  '17  J&J 
Ala  steel  a-  Shipbuilding 

1st  guar  gold  6s  1930      Ji  .1 

Cabana  CMCo  lst6s  '22     J&D 

De  Hard  CAI  Co  6s  1910. F&A 

I'evAPacCoal  — 1st  6s  190S  A&Qa 

Union  Steel  Co  5s  1952 J&D<; 


94 

91J4 

94  ^ 
101 

97 

97 
108 
101  4 

LOO  "" 
ll  i5i 

20 

94 

58 
100 
107 
104  Ji 

1 03  '•i 
25 
90 

91H 

101 
103 

88 

"92' 


100 
104 
100 

103 

I01>i 

100 

95 

loi"" 
96  H 


Auk. 


Bonds. 


Bid. 


93 
95  yA 

102 


100  4 
lOi  4 
1 1 2  Ji 

109 


97  4 
63 

HIS 
105^ 

105 

30 

102 

92  Ji 


106 
92 
95 
94 
75 


103 
95 


106 
100 


97  Ji 


(J  S  Steel  Corp— 
Co)  ir  s  f  5sApr'51  op  'HVar.la  104 
Col  tr  s  f  5s Apr' 51  not  optVara  l('4 
U  sf  g  2d  5s'63  op' 13 -M&N       944 

1st  -  f  g  6s  1930  opt  ..; a.i      .    ... 

Victor  Fuel—  1st  sfg5s  '53-JAJa    91 
Va  i  <  oal   &  Coke  5s  1949.  MAS 


ELECTRIC     LIGHT,     0  AS 
POWER    BONDS. 

Ul'ta  Gas  Light  5a  g  19-17.  J&D'a 
Bay  Citj  Gas  l-t  r  5a  L920  J.V  ran 
,;,  ■■.  Count  iea  Powei  5s  30  M  &S| 
Binghamton  Gas  5a  1938     A&Oa 
imton  Lt  Heat  &  Po 
1st  5s  July  1  1942  opt  '12  V&Oa 
Boston   El   Lt    -6s  L908    .    M&Sa 
1st  cons  5a  1924  M&SV) 

Gas  1.  4.-  1952.    J&J  'i 
6sAugl'13 
Bkl'nUnGaslst  con:.- g  '45  M&N 
Deb  Os  L909    conv  1907)  VI&S 
Buffalo  City  Gas  g  5s  19-17    \„  0 

.  n  Elec  R  f  g  5s  '39  F&A  a 

ButT  &  Niag  Falls  El  L  &  Pow— 

5s  1942  I'a  \ 

Burlington  (Vt)  Gas  Light  Co — 

LSt    g   gtl   5S    1955    .     J&J 

Butte  Electric  A  Power— 

1st  g  sink  fd  5s  1908  51. J&D 

Cal  Gas  A-  Elect  Corp— 

Sink  fund  g  5s  1933  opt.  MAS 
Cal  (Vni  Gas  a-  El  5s  '31 .1  a  \ 

Chic  Edison  Deb  6a  1913.    J&Jla 
Deb  g  5s  1 9 1 0  gu  ar .  ">  1 A  s  a 

lsi  e  5s  Julv  1926  op  '10  A&Oja 

Clnn  Edison  Elec  -  5s  1917  JA  Dm 

Citizens  Gas&Elot  Lorain &Elv-j 
ria,  O—  1st  g  5s  '21  op'l  1  J&D 

City  H&L,  Fostoria,5sg'28  M*S| 

Cleveland  Elec  Illuminating — 
1st  g  5s  1927opApr'10..AAO)a 

Colo  Springs  L't  &  Power  Co — 
1st  g  5s  Apr  1  1919 A&On 


100 

"92H 

90 

98 

104 

108 

90 

161 H 

100 
62 


a    94 


100 


92 
98 

96 


Ask 


109 

109 

95 

106H 
93  4 
92 


97 

166"" 

100 

il"2  4 
94 

102  4 

105 
65  4 
100 

102 

96  4 

97 

76 
100 

"97  *; 
mo 

106 
101 

1C4 
101 


a  Purchaser  also  pays  accrued  interest,     b  Basis.     Jfc  Last  sale,     n  Nominal      s  Sale  price. 


Oct.,  1907.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


93 
95 


102  *i 
1075-4 

92 

93 

9.'H 


a  100 


93 

Si', 
90 

97  ys 


35 

99 
89 

ins 


Columbus  Elec  6s  1922 M&N  a 

Calumbus  Gas  Co  1st  5s  g'32  J&J  a 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936 A&O  a 

Com'wealthElec  5s  .I'e  '43.M&S  a 
Cimmonvvealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 I&D 

C  rnsol  Gas  of  Bait  6s  1910. J&J 

Consol   5s    1939    .    J&J 

Gen  g  4>~$s  Apr  1954    AM  I 

Gold  ctfs  4  '2s  '12  out  '07  J&J  a 

Gold  ctfs  1  '  •'.>  1913  op'08.J&J 

Cjn3ol  Gas  Elec  L  &  P  (Bait)  — 

Gen  g  4Hs  Feb  14  1935     J&J 

C>nsol  Gas  N  J— 5s  g  1936. J&J 

Cmsum  L  H  &  P  Co  (Eliz.  N  J) 

5s    1938 l&D 

Dallas  Gas  —1st  g5s'25  op. M&N 
Dayton  Electric  Light  Co— 

1st;.' 5s  1921  opt.  1908. .M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  I918op'08  A&O  a 
DetroitC'vGas  pr  1  g  5s'23-J&J 
Gen  g  5s  1913  to  1917  opt  J.U 
Detr  Gas  con  1st  g  5s  '18  F  &  A      100 ' 
Detroit  Edison  1st  g  5s  '33. J&J  a    92 
Duluth  Edison  Elec— 

lstgsf  5s  Mar  1  '931  op  ..M&S  a  95 
Economy  Lt  A  Tow  (Joliet  111.) 

1st  m  s  f  g  5S  1958..  .  JiDo  OR 
Edison  Elec  Lt  ctfs  g  5s'46  A&O  103 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F  109 
Electrical  Securities  Corp— 

Coll  tr  g  s  f  5s  1935  opt-.F&A  a  90 
Equit  Gas  (Memphis)  5s'29M  &N  a  98 
Equitable  Gas  &  Electric,  Utica 

Istg5sl942 A&Oa    9 

Equit  111  Gas.  Phila,  5s  g'28  J&J      105 '•> 
Evansville  Gas  &  Elec  Light— 
1st  g  os  1932  opt  1912. ..J&D 

Ft  Wavne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co— 

Cons  g  5s  1949    J&D  a 

Gen  5s  Nov  1  1954 M&N 

General  Eire— 3  ;  gs  '42  opt  FA  N 

•   Conv g 5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N  a 
Gr  Rap  Gas  1,  Co  1st  5s'15  F&A  a    90 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O       95 

Haverhill  GS  Co  1st  5s  '29 _  J&J 
Hough  ton0o(  Mich)  Elec  Light — 

1st  g  6s  .Jan  1  1927  opt__J&.)  a    95 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Pec  '18  '31  ..M&N 
Hudson  River  Elec  Power  Co— 
1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 

Hudson   Riv  Water  Power  Co — 

1st  gs  f  5s  1914-1929  ...M&N 

Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis.  1st  M  5s  1930.  A&O 

Indiana.  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind  Nat  &  111  1st  0s  'OS. . .  M  &  N 
Ind'sGas—  1st  con  g  5s'52 
Jackson  Gas  5s  g 1937 . .    . .  A  & '  I 
Kans City(Mo)Gas  5s '22     A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M  &  N 

2d  m  6s  1918. J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  191  0'30.  .J&D 
Kings  Co  Elecl  Light,  &  Power 
1st  gold  5s  1937  .  ...  .A&O 
Purchase  money  6s  g  '97  A&O 
Bklyn  Edis  111  cons  4s'39  J&.) 
Knozrille  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913... A&O 
Laclede  Gas  g  5s  May  1919  Q-F 
Ref  &ext  e5s  1934   .    .    A&o 
5%  g  notes  1911  opt  '06.  F&A  a 
La  Crosse  Gas  &  Electric  Co— 

1st  &  ref  g  5s  "21  op  '11  J&D 
Lafavette  Gas  6s  1 92  (  M  A  N 

Lockport.  (NY)  Gas  &  Elec  Li 

1st  M  g  5s  Feb  1  1920      FA  \  a 
Logansport  &  Wab  V  6s  '25  .1  • 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07.  M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  .  J&J 
Los  Angeles  Lt  fJo  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 A&O  a    95 

LowellElLtCor  1st  5s  g'14  J&J  a  loo 
Madison  Co  (NY)  Gas  &  I 

1st  g  5s  Jan  1    1932  opt      J&J  a 
MadisonGas&Elec  g  6s'26    V&O  a  103 
Madison   River  Power  - 

1st  M  5s  1935  gu  opt  F&A 

Mankato  Gas  &  Elec  L't  Co— 

1st  g  5s  May  1  1920  opt    M&N  a 

Cons  &  refg  5s  '35  opt.. M&N  a 
Memphis  Light  &  Power — 

Ref  g  5s  July   1    1930      .   J&J  a     97 
Mil  (,  1st  g4s  '27  M&N 

Mlnir  I910-30M&S  a  100 

Minn  Gei  ric  Co— 

Consol  g  5s  Dec  1   1934     J&D  a 
Mo  Edison  Flee  5s  <r  1927     FA  *  a 

Mo  Elec  Lt  69  1921  Q-M  a  lOi 

Missouri  River  Po  vet  ■ 

1st  g  6s  1920  opt   1905      M&N  a 
Monont'nhfl:)  Light  A  Pow  Co 

1st  v.  r,<  June  1  1949  J&D 
Montreal  Lt,  lit   &  Power  Co 

lst&col  tr  g4V$s'32op'12   J.v.I 

Gold  5s  1933  op  L913        V&O  a 
Municipal  Qas  A   Elec.   Roch 

1st  M  g  44s  1942  op    12  \A  o  a 
N»»  T,l-?ht  Heat  &  Power — 

( Iharteatonflll  illlg  r  4s  '35  \  •<  < »      07  'A 

H'aickF(NY)Illi  'i       98 

TavKIIDGAEl  I  si  gfis'35  I  a  \        os 
Newark  Gas  6s  \pr  1  1011  <.i  Ja  125 


a    70 

a    68 

a  100 

a    75 

a    75 

a  101 

a  95 
10 
90 
90 
95 
94 
74 


a  99 
a  m 
a    95 


40 

99 

25 


a    93 


OS 


Ask. 

106 
97 

96} 
99 

97 
103  H 


92>2 

94 

93 

80 


100 

97 

86  J4 
101 


99 
~95Mi 

97  H 

1(0 
105 
112 

91 
100 

100 


100 
43 

101 
93 
83 


90',, 
94 

101 
100 

96 
100 


Bonds. 


Bip.        Ask. 


85 

81 


98 
20 
95 
98 
96 


IOI 

1  l.s 
85 

98 

101  '., 

too 


100 

13 

1 02 
35 

96 

100 


96 
108 

90 


so 
102 


101 


Newark  Consolidated  Gas  Co 

Qpns  g  5s  Dec  1  194s  .J&D  102 
N  Hav  G  Lt  conv  deb  '15.  A&O  a  155 
N  London  G  &  Elec  g  5s'27A&0  101 
New  Milford  PowerCo  (Conn) 

1st  sfg  5s  1932 F&A  a  100 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909    _.  J&J      106 

N  Y  Gas  &  Elec  L  H  &  P  Co 

1st  g  5s  Dec  1   1948      .J&D        9434 

Pur  mon  col  tr  4s  1949F&A 

Ed  El  111, NY  1st  5s  '10  M&S      100 

1st  con  g  5s  1995 J&.l  a 

Mt  Morris  Elec  5s  g  '40M&S  a 

Central  Un  Gas  5s  g  '27   .J&J  a    93 

Equitable  Gas  1st  5s  '32. M&S  a  100 

New  Amster  Gas  5s  1948  J&.I  a    .so 

NY&ERGas—  lstg5s'44  J&J  a    95 
Con  5s   '45 J&J  a    85 

N  Y  &  Westchester  Lighting 

Gen  g  4s  2001    .  J&J  a    80 

Northern  Un  Gas  5s  1927M&.N  a    90 

Stand'd  Gas— 1st  5s  '30  M&N  a  100 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  eons  g  5s  Aug  1  i930  F&  A 
N  Y  &  Queens  Gas— 

1st  &  gen  m  g  5s'  34  opt  F&A  a    91 
N  Y  &  Rich  Gas  g  5s  '21  _  .    MA  N 
N  Y  Rutherford  &  Sub  Gas 

Cons  6s  1911 M  &S  a  100 

Niagara  Falls  Power  5s '32     J&J  a     96 

Deb  g  conv  6s  1910..    .  .  \&( 

Can  ad  deb  conv  g  6s  '1  1     A.&O  a  , 

Can  deb  not  con  g  6s  '1  I  M  &  N  a 
Niagara  Light,  Heat  &  Powei 

1  st  mort  g  5s  1922    IH  &  N  a 

Cons  &  refg  g  5s  '25  opt   M&N  a 
Northern  Cal  Power  5s  '32.J&D 
North'n  Westchester  Lightil 

1st  con  m  g  :>s  1955  J&D  a    95 

North'n  Westchester  Securities — 

Coll  tr  g  os,  1936,  opt.  M&S 
North  Hudson  Lt  H  &  P  Co  I  Mo 

boken,  N  J)— 5s  1938..  A&O  a  100 
North  Shore  Electric  Co — 

!  st  g  5s  1922  op  1012 A  &O 

Northwest'n  Gas  L&Coke  (I 

g  5s  Dec  1  1928 Q-Mo    95 

Norwich(Ct)Gas&E  g  5s'27.J&J  a  100 
Norwich  (NY)  Gas  &  Elec— 

Ist5sgl931 MAS 

Oakland  GL&H  2d5s  1916.  M&S      100 

Ogden  Gas  5s  1 945 M  A  N 

Ohio&Ind  Con  Nat  &  111  <  las 

1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power — 

1st  g  5s  193.;  op  1908  ...J&J 
Omaha.  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13         F&A 

Pacific  Gas  Impr — 4s  1930.Q-M 

Pacific  Light  &  Power  Co — 
1st  g  5s  June  I    1943        ..J&J 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  5s  1 949  _ .     M  &S 

Pawtucket  Gas  4s  1032    ..M&N 

People's  G  L  &  Coke,  Chicago— 

1st  con  g  6s  1943 V&O 

Chic  G  L  A  C  1st  g  5s  '37  JAJ 
Consum  Gas  1st  g  5s  '36  JAD 
Mutual  Fuel  Gas  g  5S  '47  M&N 
Refunding  gold  5s  1947   .M&S 

Peoria  Gas  &  Electric  Co— 

1st  g  5s  1923  op   1 90s     .      JA-.I 

Philadelphia         Compan; 

under     Street     &     Elec     Ry 

Securities 
Phila  Elec— Tr  ctfs  g  4s  '49. J&J 

5s  g  tr  cert  Apr  1  1948  .  A&O 
Portland  (Ore)  Gas5s  '51  F&A 
Potomac  Elect  1  ic  Po .  er  Co  — 

Isl  "  5s  1929  opt       J&D 

Cons  tn  g  5s  1936  guar  _J&J 
Public  Service  Corp  of  Va — 

1st  in  g  ."is  July  '--iG,  opt.. J&J 
Quincy  1  111)  G  &  I  M&S 

Reno  (Nev)  P  I.  &  w  6s  '4  1   J&J      103 
Rocb  Gas  fe  Eli  c     5s  '12     MAN       95 

2d  m  t'.'.s^oon'io  MAS  15. 
Koine  (N  Y)  Gas  El  &  P— 

isi  5s  g  L931  .  .J&D  a 

Rutherford  A  Boiling  Spgs  Gas 

1st  6s  1911 M&s  <i  100 

<  Gas  -5s  1916MAN  11  0.S 
3t  Joseph  Gas  1st  5s  19.1 7  JAJ  a  .so 
31  P  Gas  I.     Con  ex  Gs  '18     J&J  a  103 


22 


90 


98 


109 
100 


a    96 


67 

or1,. 


101 
95 


93 


■    1916        J&J  a  103 

98  Gen  g  5S  1944  MAS  a     90 

-  .11  in."..  Cons'd  Gas  A-  El 

Lsl  refg  5s  Apr  '35  opl       Q-J  a    90 
-in  Francisco  Gas  &  Elect   - 

Gen  m  4Ks  1933    .      ..man 
Seattle  Lighting  Co 

1st  g  5s  1944  op  1910         M&S 
Seattle  l  acorna    Pow  er 

1st  5s  g  1925    \pr  1910     J&D 
Somerset  l'n  A  Middlesex  Lte 

M  "  Is  Dec  1    1943  JAD  a 

So. Bend  A  Mishawaka    Gas —  1 

Cons.g.58,19  18     J&J" 

Suburban  Gas  Co  of  Phila — 

ISl  pi  l'52i)|>'07    AA-O  11 

Superior  Water  Let  &  Pow  <  lo 
1st  is  m  WAN  a 

n  '46     J  '.  J  ./    98 
151   J&D       95 

ma  Gas  Light  Co   — 
Rfg  g     -    I    tie   1    1026  ...J&D  a 

Heat- 
Con  I  9  ;.'.  0  ./ 
Topeka    Edison   g  5s  Sept    IQ30 
100          red  1915                           J&.l 

don  G  &  El  CO  c  5s  '49    MAS  „    Ml  1  . 

1  roy  Gas  2d  6s  1923  1  a  \  a 

Consol  .",.  MAN  ,1   III) 

Onion  El  Li  &  Pow  Co  of  St  L 

100  1st  g  5s  Sept   1    [932  M&S -I 

100  •  notes  Janlfi'09,  JAJ  15    n 

12H      Union  Light  Heal  A  Pow. (Cin.j 

1st   4s  M-.iv  1    I00S   IS         \\.K\  a 


94 


104 
164 


104 
112 


80 


105 
99 

97 

1 1 15 

88 

100 

95 

85 
98 

105 

96 

93 
95 


Bonds. 


Bid. 


071.. 
07 

97H 
99 

102'.; 

LOO 
95 

100 

97M 


91 

98 


98 
105 
91H 

28 


98 
98 


101 
95 

112M 


100 
"99H 
98 


OS 
104 

L02J« 
99 


10  ' 
1 1 15 
1 :  hi 
92 

95 


inn 

86 

10s 


95 
95 
95 
96 

07 
75 
07  '  - 

96 

60 
100 

su 

106 
112 

OS 

91 


a    95 

a    99y8 
a  102 

87  'A 


a    99H 

a  100 
a    96 


a    95 


a    90 


Sni, 
83 
96  ' , 
98 


J01 
84 

o?il01 
an  07 
a    68  y2 

85 

79 

a    80 


a 

,1  103)4 


an  100 


United  Elec  Lt  &  Power,  Bait — i 

1st  cons  g  4'/2s,  1920.  _.M&NI  88 
Unit,  Elec  Co  ot  NJ4s  1949.J&D  a  63 
United  Electric  Securities  Cc 

Coll  tr  g  5s  1921  to  1936.F&A  a  93 
United  Gas  A  Elec  of  N  J — 

1st  coll  tr  g  5s  1922 J&J        98J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1   1 940 F&A        90 

Utica  Elec  Light  A  Power  Co- 

Ist  g  5s  Jan  1  1950   l&J 

Valley  Counties  Pow  5s  '30  M&N 
VenturaCoPovver  1st  6s'36M&N      100 
Washington  Gas  -4s'27-'29.J&J        95 

6s  Certfs  Ind  '23  op  OS  .J&D  100 
Westchester  Lgt  1st  g  5s  '50.I&  1)  a    97  !  i 

N  Y  Sub  Gas  -lstg5s'49  M&S  a  97 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1015  to  '50.. F&A 
Westingh  El  A  Mfg695  notes  '10 

Walker  Co  1st  g  6s  1916.. J&J 

Conv  s  f  g  5s  '31  opt  '12 ..J&.l 
Whitney(The)Co  lst&coll  tr  6s. 

g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co 

Cons  g  5s  1955  opt J&J 

Williaraspt  Gas— 1st  g5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Cc 

1st  5s  1923  op  1913  _  J&J 
Wilmington  (Del)L  P  &  Telep— 

1st  g  5s    1956  A&O 

TELEORAPH   &  TELEPHONE 

BONDS. 
Ubany  Horn.-  I'elep  6s  '27..J&J 
American  Teleph  A  Teleg  Co 

Coll  tr  g  4s  1029      J&J 

Conv  g  4s  1936  opt  1914  M&S 

5%  gold  notes  1910.         J&J 

AmerBellTele — Deb  4s'0S  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5S0f  1025  .  _.A&0 
Central  Union  'I  elephone  Co — 

1st  g  6s  July  1  1908-16 l&J 

5s  g  Jan  1    1009-1919 l&J 

Ohes&PotTel  cons5s'09-29.  J&J 
om'cial  Cable    -4s  g  2397. Q-J 
Cumberland  Teleph  &  Telegr- 

1st  s  f  g  5.   1918  J&J 

Deb  5s  Feb  I  1 920 F  A  A 

Cuyahoga  Telep  5s  1919   l&J 

Home  Telep  &  Teleg   (Los    An- 
gelas Cal)  1st  os  1933.. J&J 
1st  refg  5s.  945 J&.l 

Kan  c  Home  Telep  5s  '23     J&J 

Key.  Tel  1st  g  5s  '3oop  '08J&J 

Kinloch  Long  Dist.Telep.- 
Ist  m.  g.  5s,  1029 l&J 

Kinloch  Telephone  6s  1928  F&A 

Louisville  Home  Telephone 
1st  g  5s  July  1  1922 J&J 

Met  Teleph  A  Teleg  Co— 
1st  g.5s  May  l  1918 M&N 

Mich  Mate  Telep— 5s  1924. F&A 

\.-.\  Eng  Telep  &  Teleg — 

6s  190S .    .    A&O 

Deb  5s  1915... A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan   1930 JAJ 

N  Y  A  X.J  Telep  5s  g  '20.     M  A  N 

N  Y  &  Pa  Telep  A  Teleg  Co— 
1st  gold  5s  Feb  1  1026  __FA  \ 
Gen  s  F.i  »  4s  Nov  '29     MA  N 

Pacific  Teleph  A  Telegraph — 
lst&  col  ti  sfg5s  '-.7  op'22J&J 

Postal   Pel  '■  ■' '  ile  of  'i  exas — 
isl  s  f  gu  ■-  5s  102S  J&,] 

Rochester  relep  1st  g  5s'20.J&J 
Gen  5s  1933  a&o 

South  N.A   1  ing  Telephone- 
ist  g  5s  Dec  1  1948  ivP 

roledo  Home  \  elep  5s  1022  J&J 

i'w  in  City  Telephone  Co 
1st  g5s  1912  '14 '17  A  '26.1  A- J 

U  S  Teleph  5s  1919  J&.l 

Western  TA  1  Col  tr  k  5s'32  J&.l 
5%  g  notes  May  1  1909   MAN 

'A  estern  I'm 
Collateral  tr  cur  5s  loss  j&.i 
Fdg  &  U  E  M  4'«:  '50  MAN 
Mutual  Union  0s  191  I  MAN 
Northw'n  go  g  1  l^s  1034  J&.l 
W  \TEH    BONDS. 

Artesian  Water  (Tenn)  5s'09.T&J 
Consol  5s  [909  J&J 

Birmingham  1  Ua)Water  \' 
Gold  5s  Aug  1  1939  FA  \ 

Blue  Lakes  Water  1st  6s'38M&S 

City   Water  1 1  ast    81   Louis    d 
Granite  CitJ  .    Ill) — 
New  in  g  5s  '45  Op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  :-  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  lot 

1  ien  m  5s  1915  J  v.i 

Den\  1  14  J&J 

Hackensack    Water  Comp 

1st  g  Is  1952  opl  1912  J&J 
Indianapolis  Water  1 

2d  g  5s  Julv  1  101 1  26  J&J 
Lack  \  alley  W  iter  5s  1927 

Louisv  Water  Co  2d  5s  '10    1'A  \ 
4a  1946  J&J 

Metro  Watt  r  Co,  Kan  City— 
•Is  Jan    1919  J&J 

Moi  riS    \;uednct   4s   1015       I'A   \  ■'    ln| 

N  Hav  w.u  eonv  deb  4s'15  J&J  a 
Oakland M  is  g'd'16J4J 

Omahii  Water  l'n  5s  '46  op  J&J 

Prior  lien  g  5s  [916  opt     J&J  "    95 
ilc  Water  Co  On  g5s'37.J«J  i  a  loo 
Portland  (Me)  Wat  ei   It  '27    FA  \ 
Ha  One  (Wis)  Water  Co — 

Guar  g  5s  1931  MA  N 

sooth  Yuba  w  at<  rlst6s'10  AAO      100 

Con  6s  July  t    I  JAJ      103)  ■ 

SprintrBr'kWati  !6  ^&0  i 

SprineValWatet  Ref  g  ta'23Jd  D 
Stockton  Water 6*  \nrrn  a&<i 


99 
98 
its 
98 
80 


a  100 

anlOO 

■in  S8 


97 


104 
86 


80 
95 


100 


a  . 


91 


100 


n  100 
100 


Ask. 


88  H 
64 

96 

102 
95 


101 

95 
101 
105 
108M 

OS  '  _. 

99 

96 
100 
106 


100 

101 

100 

102^ 
100 

92 

81 
85 
96J^ 

106  % 


92 

105 
99 

69  H 

90 
83 

.si 

97'. 

1 .  15  i  . 

76 

104 
99 '  i 

100 

101 

101 H 
101** 
85 
105 

104 
90 

HI.", 

100 
100 
100 


88 

100 

71 
8  5 

95 !  .■ 
99  h 

102 

100 

loo 
100 

100 


LOO 
93 

02 

inl  ', 

ieo 

so 

101 

too 


III) 

105 


ii  Purcha  er  also  pa;     accrued  Interest,    b  Basis.     /.-  Las!  tale,     n  Nominal.    (Sale  price, 


4C 
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Kondi. 


n«t. 


Ask. 


Bond*  -n4  Slock*.       Par      Bid. 


Ask. 


Stocks. 


Par 


hut. 


A>t. 


'.IS 


85 


b6*Ac', 
93 

a 

96 

9634 

,;     88 
(i  . .    . 

86  K> 
101 

63  % 


a    90  J 
a    80 


a  100 


a  100 
a    97  'A 
a  100 

a 

a  100 

25 

95 


85 
92 


60 
95 
89 


a 

a  101 
a    90 

a  _ 
a 


99 


Taroma  Water  Supply — 

1st  g  6s  19  25 JAJ  n 

HI  SCI  I  LANEOUS  BONDS 

Adam.-  l-.xp  col  ir  i:  4s  Ms    M  A  - 

Col  ir  g  4a  <■■■■  l)'*7   Ja  l>  a 

AUid  Chalmers  Co — 

1st  M  8  (  ,r)8';so  opt    '1*...    JAJ  a 

Amer  Agricultural  Chemical  —  I 
note*,    1008,  opt  MAG  a 

Ainerican  lu-et  Sugar 

6%  ctfs  of  ind  I9i0     ...MA8a 
Arni'i  dni  Co  -  <  ;unr  g  notes  -^ 

Mar  15  1911  Ba  A      .MA. 

Mar  15  1012,  Ser.  B.-MAH  1/ 
Amer  Cot  <  ill  -1  KB  Nov  '15  Q  I 
AmHIdeALeatnlal  gte'lO.MAS 
Amer  Ice  Becuritiea  Co — 

Del.  g  »>s  1925  ...AAO 

American  Locomoth  e  Co — 
Ser  g  nolo  5s  Ocl  '07-'l  I  .AAO 

Amer    Mall    6a   1914       J  A  D 

American  Pneumatic  Service  Co. 

let  m  e  f  g  6s  192*.  A  A  0 
Am  Sew  Pipe  IstSf  6V20  MAS 
Amer  SpiritsMfgg  6a  1015  MAS 
American  Steel    Foundries  M   6* 

1935 A&O 

Amer  Strawb'd  Co  6a  1911.F&A 
Amer  1  bread  col  tr  4s  g  '19.  .JAJ 
Amer  Tobacco  6s  g  1944 A  AO 

4sgAugl  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill     Corp — Constr    &    eriulp 

4H%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  A  Smith  Car  Co. — 

1st  g  6s  July  1   1936 J&J 

Berg  &  Kngle  Brew  6s  1921  J&J 
Berlin  Mills  1st  g  5s'07to'31F&A 
Bos  &  Mont— 7s  Nov  1  '07.M&N 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co— 3^8  '47. F&A 
Bklvn  Ferrv  Co — 5s  g  '48.. FA  A 
B'fi&NYF'ylst6s,Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52. .A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917. ..A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .MAN 
Cent  Hud  St 'boat— 5s  '18.  MAN 
Centra]  Leather  5s  1925...  A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g  5s  1916 J&J 

Coll  tr  refg  4s  1940..  A&O 
Chic  Pneu  Tool  5s  Dec  31. '21.  J&J 
Cin  Cham  her  Com  4s  1 908  . .  J  &  J 
Cleve  A  Sandusky  Brewing — 

1  st  s  f  g  6s  June  1  ,'48  .opt  J  &  J 
Clyde  Steamship  Co — 

1st  a  f  g  fs  Feb  '31  opt. J&D 
Commercial  Bldg  Co  6s  '07  MAN 
Cons  Rub  Tire — Inc4R'61  A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1967. .    J&J 

Consolidated  Tobacco  Co — 

Coll  trg  4*  Aug  1  1951.. FAA 
Corn  Products  Refining — 

Skid  deb  g5s  1931 M&N 

Cor&CinBdg  1st  g  4s  1916..  JAJ 
Cramp  (Wm)  Sons  8'p  A  E  Bldg 

1st  m  g  5s  1929  opt  ...M  AS 
Distillers   Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08 . .  A  AO 
Eagle  APhenix  Mfg  6s  1926  J&J 
Eastern  Steamship  Co — 

1st  Msf  g5s  1927  (opt). MAN 
Erie  A  Western  Ttansportation- 

lst  M  g4s'25opt'10gu.-JAJ 
Evansville  Brewing  6s  1915JAJ 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g  4!^8  Jan  1941 J&J 

Gen  Rub  debs  4^sg  '15  op. J&J 
Glrard  Pt  Storage  3  Hs  '40.  A&O 
Qottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4«  1951. ..MAS 

2d  Income  5s  1951 M&N 

Ot  North'n  Paper  g  5s  1927. J&J 
Hall  Signal— 

1st  m  *8  1915  opt A  A  O 

Havana  Tobacco — 5s  1922. JAD 
HawaiianCom&Suc5sl919.A&0 
Hecker-Jones-Jewell  6s  '22  M  AS 
Hoboken  Land  Imp  5s  '10  MAN 
Hoster-Coliitnbus  Breweries — 

1st  g  6s  1955  opt JAJ 

Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt  J&D 
Independent  Brewing  6s  '65  JAJ 
Ingersoll-Rand — 1st  g  5s  Dec31 

1935  opt  Dec  31    1910 ...JAJ 
International  Merc  Marine- 
Col  trdeh  4^s  '22  on  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  1909-1929. FAA 
Internat'l  Paper — 6s  1918FAA 

Con  conv  g  s  f  6s  '35op'0fl  JA.l 
Internat  Salt  g  5s '61  op... AAO 
Internationa)  SilveT  6e  '48.J&D 
International  Steam  Pump — 

Conv  debg  6s  "13  op  '08.   JAJ 
Kan  City  Breweries  6s  '30. MAN  a 
Kansas  Oltv  Stock  Yards  Co — 

Conv  6s  Feb  1  1910 FAA|a  100 

Conv  f.s  Feb  1  1913     ...FAA!     100 
Klrbv  Lumber  Co — See  Timber  Ctfs.  be 
Knlckb  Ice  1st  g  5s  1928...  A&O  <i 
Lake  Super'r  Corp  6s  1924.  .Oct 
Lamson  C  S  Service  6s  Jan  1  '22 
Madison  So  Card  1st  6s  '19  M&N 

6s  1919(JPMACo  ctfs). .MAN 
Mallorv  Steamship  Co — 

1st  s  f  g  5s  1932 J&J 


a    87 

97 

a  100 
26 

233/2 
64 


a    99 


102 
a    92 


99 
95 


98 
88 
85 


18H 
99 


a  103 
55 


100 
98 


105% 


47 
a  100 


97 
71 


too 


102 


8*H 
90 

■ 

80 

95 

100 

95 

97 

BO 

86 !  j 

01 

88 

S7 

110 


100 
100 


82 
97 


97H 

92 

"86  M 

10!  H 

63% 

99 
82 

Ml 
1(1.-, 

100 
101 


JO 

9K 


92 
40 
102 
18H 

95 

107', 


o    95 


100 


97 

102 


100 
93 


70 
100 
89% 


99 


77 


89 

100 

101J 

33 

24 

65 

85 
101 

108 


Mason  TemplMemplO  5sl910-30 
Metropolitan   Steamship  Co— 

1st  a  f  r  6b  1630 MAN  n 

Minneapolis  Brew — 7s  1913AAO 
*st  V'non-tToodb'y  Cotton  D'ck 

1st  m  ft  6e  Kept  1  1949.    MAb 
National  Enamel  A  Stamp  Co — 

lm  a-  6ft  1907  to  1911 MAS  a 

Sm  (ilasfl  genM  6s  1921    .MAN 
Nat  Staich  Co  l>eb  5s  g  1925JAJ 

Nalsiar'hMfglHt  g  6e'20  MAN 
N  ECot  Yarn  Cog  5«  1920. FAA  a 
N  Y  Hlarult  Co— «s  1911  ..MAS 
N  Y  Dock  Co— 1st  g  4e  '61  .FAA 
N  Y  A  k  R  Ferry  — 5a  '22. MAN 
N  Y  A  Hob  F  6«  May  1946.  J  AD  a 

Hoboken  Ferry  6e  1946. MAN  a  loo 

N  Y  A  N  J  Ferry— 6a  '46. JAJ  a    05 
North  American  Co — 

Coltrg6%  n'es')2op'09M&N  a 
Oceanic  Steums'p  6s  '09-'24.J&J 
Pacific  Coast  Co — G  6s  '46. J&D 
Pennsylvania  Canal — 6s  '10  JAJ 
Phill  Bourse  1st  6s  1913. M&N  a 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  56  1908  to  '11. FAA 
Provident  Loan  Society — 

4Hs  Sept  1  1921 MAS 

Railwav  Steel  Spring — 

1st  M  g  5s  1921  opt JAJ 

Rapid  Tran  Ferry— G  6b'44MAN 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.FAA65.10^f 
St  Jos  Stock  Y'ds  4^8  1930. JAJ  n    95 

St  L  Brew  Ass'n  6s  1914 JAJIa 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23op'08MAN  a    93 
St  L  Nat  Stock  Yds  4s  '30.. JAJ  a 
St  P  Union  Depot— 6s  1930M&N  a 

Consol  5s  1944 M&N  a 

Consol  4s  1944. M&N  a  100 

StPaul  Un  St'k  Yds— 5s'16  A&O  a 
Securities  Co  of  N  Y — 

4%  consols  optional MAS 

Sibley  Mfg  Co  1st  5s  1922... JAJ 
Simpson  Securities  Co- 
Sinking  fund  6s  1929. .JAJ  15 
Somerset  Hotel  Tr  4s  1921 J  AD 
Standard  Cordage^ — 

1st  M  g  5s  1931 red  AAO 

Adjust  M  5s  Apr  1  1931..    . 
Standard  Mill— 1st  g  5b  '30MAIN 
Swift  A  Co— 5s  '14  op  1910. JAJ 
SwiftRfgTrans  4!^s'08to'12  JAJ,o 
10th-23dStFerCo  1st  5s  '19  JAD  a 
TimberCtfs  6s  g  '07  to  '12.. FAA 
Torrington  Co  let  g  5s  '18. MAS 
Union  B  A  P  1st  g  5s  '30  op  JAJ 
Union  Ferry  Co— 6s  1920..MAS 
Un  Transpor  1st  5s  1923.  .FAA 
United   Box  Boaid  A  Paper — 

Coll  tr  68  Jan  15  '26  red. JAJ 
United  Fruit  Co  deb  conv  g  6s. . 

1911  optional  1903 M&S 

U  S  Env  Co6sg  Ag'18op'08  J&J  a«101 

Deb  g  6s  1908-1912 F&A|an  96 


95 


60 
95 


80 
d950 


105 

97 

101 
100 
100 

100 
91 
90 

45^ 


32 

4M 
75 
09 


70 
85 
99 
94 
85 
89 


a  114 


U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  A  Trust  Co — 

Ser  E  to  N  4s  1917  to '22..Vai 
U  S  Realty  A  Improvement — 

5s  r  1924  optional J&J 

U  S  Red  A  Ref  Co  6s  1931 .  .J&J 
U  S  Rubber  6%  notes  '08. M&S  a 

U  S8melt  1st  6s  1922 A&O  a 

Virginia-Carolina    Chemical — 

Coll  tr  a  f  g6s  1012  opt. .A&O 
Wellman-Seaver-Morgan — 

1st  g5Hssemi-an'07to'19M&S 
Welsbach  Co  Col  tr  g  5s  '30. J&D 


'-03H 


•-y* 


100 

105 
65 
94} 

-.03 

103 

65 

78 

80 

100 

95 

64 

85 


70 


69>i 


105 

100 
113 

77^ 

10l" 

75 
102 

103 

100 

92% 

MM 

20 

100 

100 


Pittsburgh  Coal 100 

Pr^frrred 100 

RejiubUc  Iron  A  Steel 100 

Preferred 100 

.SlOBft-Mhefflftld  8t'l  A  Iron  Co  100 

Preferred  ..       ...    .100 

raaaMaaaa  Coal  Iron&KRCo.lOO 

lexaa  A  Pacific  Coal  Co 100 

'lldewater  Steel  Co H) 

Prrfej-red 10 

U  8  Str*|  Corporation 100 

Preferred.    100 

Vaud aba  Coal,  com 1001 

Preferred 10O| 

Va  Iron.  Coal  A  Coke 100 

W  orwick  Iron  A  Steel 10 

H  e*trnore land  Coal 60 

Wheeling  Mould  A  Foundry.. 50 
Wheeling  Steel  A  Iron  Co...  100 


9 
195 

70 
44 

1 36 


24  )  i 

48 

■ 

dX  80 


125 


89 
S3J4 

95 
5H 

18 


93 


4.65<7f 
100 
99% 

96 
93 

120 
106 

"80"" 

65 
98 

90 
1000 

35 

6 

80 

101 

b       6% 

85 

90 

102 

96  y2 

90 
92 


115H 
103 


100 

78 
91 
99  % 


96 

100 

6wH 


220 

100% 


53 

10? 

100 

72 

101 
102 
low. 


a 

93 

20 

a 

95 

99 

75 

90 

97 

100 

COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  A  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 1 00 

Bon  Air  Coal  A  Iron.  com...  100 

Preferred 100 

Cambria  Iron  Co 50  (/ 

Cambria  Steel  Co 50  d 

Central  Coal  A  Coke 100 

Preferred 100       75% 

Colorado  Fuel  A  Iron 100        18H 

Preferred 100       36 

Col  A  Hock  Coal  A  Iron 100       201* 

Preferred  (new) 1 00      

Consolidated  Coal  Co  of  St  Ll  00      ... 
Consolidation  Coal  of  Md...  100      .. 
Crucible  Steel  Co  of  Am 100         6lA 

Preferred 100      

Dominion  Coal lOOx    47 

Preferred 100      ..    .. 

Dominion  Iron  A  Steel 100        19 

Preferred 100      

Empire  Steel  A  Iron.. 100         7 

Preferred 100        50 

Fairmonpt  Coal  Co. 100       30 

George 'a  Creek  Coal 100       73 

La  Belle  Iron  Works. 100     

Lackawanna  Steel  Co 100       40 

Lehigh  Coal  A  Navigation... 60  d    8214 

Trtisteaft  Certfs 60  </    82^ 

Lehigh  A  WUkesbarre  Coal. ..60       52 

Marvland  Coal,  pref 100        75 

Massillon    Coal \d 

Monongabela  River  Coal 607/ 

Preferre*!      50  d    27 

Montana  Cons  Coal  A  Coke.. 26  d      1% 

New  Central  Coal 20i       30 

New  Haven  Iron  A  Steel 67/ 

Nova  Hrotia  8teel  A  Coal...  100       64 

Preferred 100      110 

Pennsvlvanla   Steel 100'Jt    63 

Preferred 100,      98 

Pittsburgh-Buffalo  Co  pref  .100      130 


60 

►  0 

100 

150 

6 

7 

33 

38 

\2K 

14 

32 

57 

17 

20 

55 

60 

45 

46 

28% 

29 

67  M 

F.LECTBIC    4    OAS    STOCKS. 

American  Gas  of  N  J 100 

American  Light  A  Traction.  100 

Preferred 1 00 

Bay  State  Gaa  (Boston) 60  d 

Brooklyn  Union  Gaa  Co 100 

Buffalo  City  Gaa  Co 1001 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gaa  Light    100 

Canadian  General  Electric.  100 

Preferred      100' 

Charlest'n   (Mass)  Gas&Elec  50  d  120 

Chicago  Edison  Co 100      135 

Cincinnati  Gaa  A  Electric. . .100  x    93^ 
Columbua  Edison  Co 100     

Preferred 100!     

Columbua  Gas  A  Fuel  com..  100       29% 

Preferred      100      

Con  Gaa  E  Lt  A  Pow  (Bait)— 

Common 100       20 

Preferred 100}    

Consumers'  Gas  (Toronto) 50!     190 

Denver  Gas  A  Electric 100|      73 

Detroit  Edison    100       55 

East  Boston  (Mass)  Gas 257/    60 

Edison  El  Ilium  Co  (Bost)-.IOO     205 

Electric  Co  of  America _10|        8% 

Electric  Storage  Battery 100  x    44 

Preferred 100      

Elizabeth  Gaa-Llgbt  Co...    .100     275 
Equitable  111  G  L  Phila  pref  .100      102 

Essex  A  Hudaon  Gaa  Co 100      116 

Fall  River  Gaa  Works  Co.. .100     230 

Gaa  A  Elec  of  Bergen  Co 100      

General  Electric  common  ..100      1l'4 

Georgetown  Gas 25  </    75 

Hartford  Electric  Light 1001    262 

Hartford  Gaa  Securities  Co. .25*/    26 

Preferred  25  d    43 

Houghton  Co  Elec  Lt  com 25      

Preferred 25      

Hudaon  County  Gaa 100|      95 

Indianapolia  Gaa .50|      50 

Kansas  City  (Mo)  Gas 100       50 

Kansaa  Natural  Gaa 100      

Kinga  Co  Elec  Lt  A  Power. .100!     108 
Laclede  Gaa  Light  common.  100  n 

Preferred 1 00  n 

Louiaville  Gaa  Co. 100 

Lowell  Electric  Light 100 

Lowell   Gaa .100 

Lvnn  Gaa  A  Electric. 100! 

Manuf  Light  A  Heat  Pittsb..50</ 
Massacbusetts  Gaa  Cos 100. 

Preferred 1 00 

Michigan  Light  Co  pref 100i 

Minneapolis  Gen  Electric. .100       95 

Preferred 100!     103 

Montreal  Light  Heat  A  Pow. 100       92 

Municipal  Gaa  (Albanv) 100:     190 

Mutual  El  Lt  8  Fran  ctfs 10  </       41, 

Extended  Certificates . . d    1 3  '  - 

Narraganaett  Electric. 50  dx 

Nashville  Gaa  Light  Co lOOj      99 

Newark  Consolidated  Gas.  ..100!      85 
New  Bedford  Gas  A  Edison.  100      .      . 

New  Haven  Gas-Light 25  d    41 

New  York  City— ConsoUd'd.l00|       9f>><_> 


10 
30 

75 

45 

100 

14  5 


40 

66 

85  X 

7(1 
126 


106 

8 

23 

04 

230 

1U3 


75 
130 
180 
220 
300 

12% 

50  H 

81 


Mutual  .IOOh  130 


20 
50 
23 
76 

27 
89 

62H 

47H 

100 

l»H 
50 
11 
60 
40 
75 
153 
45 
84 
84 
70 


70 
90 
40 
50 
32 


8 


2 
40 

66 


Standard  common 100 

Preferred 1 00 

N  Y  A  Queena  Elec  L  &  P. .100 
Preferred 100 

New  Y'ork  A  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power. ..20 

Ohio  Fuel  Supply 25  d 

O  A  Ind  Cona  Nat  AIllu  Gas. 1001 

Pacific  Gas  &  Electric,  pref I 

Pacific  Lighting  Co _.10d 

Pateraon  A  Passaic  GasAEl.100 

Pawtucket  Gaa  Co  pref 100 

People'a  Gaa  I.tiCoke(ChIc>100 
Philadel  Co— See  under  Street  & 

Elec  Ry  Securities. 
Phila  Electric  Co  (110  paid) .  .25  d 
Pittsb  Consolidated  Gas  pref. 50  d 

People'a  Nat  Gas  A  Plpe'g.25t 

Pittaburgh  Oil  A  Gas  Co 1 001 

Portland  (Me)  Gas-Light 60  (/ 

Portland  (Ore)  Gaa-Llght...l00 

Providence  Gas 60rfx 

Rhode  Island  Elec  Protect ..  1 00  </ 

Salem  (Maaa)  Electric 100      200 

Salem  (Maaa)  Gas-Light .    ..100     205 
Stockton  Gaa  A  Electric  Co. .60       52 

Toledo  Gaa, Elec  A  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gaa 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref.   100 
Unit  Gas  A  Elec  of  N  /.pref  .100 


24% 

36% 

"46" 
65 
65 
91 
85 


20 


s.-> 


14 


140 
60 


89 


United  Gaslmpt  (Phila) 60  d    85% 


65 

99 

150 


United  Ilium  Co  of  N  Havea  100 

Waltham  Gaa  Light  Co 100 

Washington  (D  C)  Gaa 20 

Weat'houae  Elec  A  Mfg,  asatg  50 
1st  preferred 60 


154 
130 

d    74% 


122 


9 

44% 
k    49 


a  Purchaser  also  pays  accrued  interest.    6  Basis,    d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-div.  y  Ex-right. 


Oct.,  1907.] 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Wheeling  Gas  Co 50 

Wilkes-Barre  Gas  &  Elec..-100 
Wilm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 

EXCHANQE  SEATS. 

Last  Sale. 
New  York  Stock  Exch._J70.000 
NYConsolStk  Ex  ....  1,200 
New  \ oik  Produce  Ex..  400 
New  York  Cotton  Exch.  '.5,000 
New  York  Coffee  Exch.  2.100 
Baltimore  Stock  Exch..  5.000 
Boston  Stock  Exchange.  28,000 
Chicago  Board  of  Trade.  2.650 
Chicago  Stock  Exchange  1.400 
Cincinnati  Stock  Exch..  3,100 
Cleveland  Stock  Exch..  6,500 
Minneap  Cham  of  Com.  4,500 
Montreal  Stock  Exch...  19,000 
New  Orleans  Cotton  Ex.  3,000 
Philadelphia  Stock  Ex..  11,000 
Pittsburgh  Stock  Exch.    5.000 

Rochester  Stock  Exchange 

St  Louis  Stock  Exchange  8,100 
Washington  Stock  Exch     7.450 


INSURANCE   STOCKS. 

Albany.                                 Par. 
Albany  Insurance  Co 60 

Commerce  Insurance  Co 25 


Baltimore. 

German    10 

German-American    25 


Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title ..100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka -.20 

Fidelity 100 

Merchants  &  Manufacturers'.20 

National 100 

Security 100 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix... 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna.  Life... 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando ..100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire] &  Marine. 100 

Mobile. 

Factors  <fe  Traders 100 

Stonewall 100 

Newark. 

American 6 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

Germania 100 

Hlbernia 100 

Lafavette 50 

Mechanics  &  Traders' 100 

Southern    100 

Sun 100 

Teutonla 100 

New  York. 

Commonwealth -.100 

Continental 100 

EmoireCity 100 

Fidelity.  __ 100 

German- Alliance 100 

German- American 100 

Germania 60 

Greenwich 26 

Hanover 60 

Home 100 

Nassau   (Brooklyn) 60 

New  York 100 

Niagara    60 

North   River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 60 

Stuvvesant    26 

United  State* 26 


d    85 
"25" 


1  000 

350 

13,500 

2,000 

3,000 

2  ,"650 


2,600 


4,500 
2,400 


7,000 


Per 
160 
175 


Per 
16 


Per 


Per 
88  % 

i25~~ 


Per 
3/50 
280 
498 
250 
225 
250 

Per 
35 

470 

225 

140 

96 

Per 
105 
112 

Per 

100 
101 
106 
101 


Ask. 


6".>4 

40 


1,2001 

400i 

14,500 

2,;  00 

5,000 


1,400 

5",  666 


Stocks. 


Par.     Bid. 


3,500 

10,500 

5.500 

4,000 


cent. 
165 
185 


share. 
33" 

share. 


Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10  c 

American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M._ 100 

Insurance  Co  of  N  A.. 10 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire. 100 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's 10 


400 
370 


Per 


51H 
"26"" 


Pittsburgh. 

Allemannia   50 

7,500  Armenia . 100 

Ben  Franklin 60 

Birmingham    50 

City 60 

German    60 

German- American   50 

Humboldt    50 

Monongahela 50 

National 50 

People's 37  H 

Pittsburgh 50 

Teutonia    50 

Union 50 

Western 60 


cent. 


150 
90 
130 
100 
100 

share. 
350 
300 
520 

240" 


share. 

45 

50C 


1005 

cent. 
110 


share. 
102 
102 
108 
102 


170 


Per  share. 


151 
151 

Per 
400 
350 
250 
500 

Per 
46 

Per 
85 

212* 
1  10 
107H 
122^ 
115 

Per 

240 
1000 
115 
220 
230 
500 

230 

100 

1  III 

100 

l  lo 

5 


150 
Kill 


60 


1.52 
152 

cent. 


share. 
50 

share. 
95 


cent. 


1200 


240 
260 
540 

200 


Providence. 

Equitable 50 

Merchants .50 

Prov  Washington 60 


Richmond. 

Virginia  Fire  &M ..25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German 100 


San  Francisco. 
Fireman's  Fund   100 


St.  Louis. 
American  Central 100 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 


Washington. 

Arlington _ -.10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German- American    100 

Metropolitan 50 

National  Union 6 

People's 6 

Potomac 25 

Riggs   - 6 


MARINE  INSURANCE  SCRIP. 


Atlantic  Mutual  1902. 
1903. 
1904. 
1905. 
190fl. 
1907. 


95 
59 
55 


Per 

d 

d 

d 


Per 

48 

32 


175 


Per 
141^ 


130 
140 
130 


1 65 

lid 

160 

10 

800 

310 

100 

80 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par. 

Acushnet  Mills  (N  B)._ 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) .100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co. 100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  (Mass) .700 

Bourne  Mills  (F.  R.) 100 

Brlrtol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mf«Co  (Me) 100 

Chace  (Fall  River) 100 

Chicopee  (new  stock) 

(It?  Manufacturing  Co  (N  B)100 

Cocheeo  (N  H) 500 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth   Mfg  Co 100 

Trust  Certificates ...100 

Davol  Mills  (Fall  River) 100 


k    41* 


Ask. 


Stocks. 


Par. 


Bid. 


Ask. 


450 


Per 
100 

50 
100 

70 

55 

65" 
95 

51  ^ 
86 


Per 


Per 
200 


Per 
25 

9 

5 
74 
20 
50 
270 
85 

en 

29 


101 
101 
101 

101 

101  ', 

102  M 


Per 

320 

100 
260 

1 


90 

I26" 

105 

75 

65 


share. 


share. 
55 
33 


200 


share. 
150 


share. 
190 


share. 


107 


share. 

ny2 

k  ill" 
k    26 
k  325 
k    52 
295 

20^ 
k  150 
k    70 

48 
s  390 
k    73 

k   eo}4 

"hli 

k    19  M 


share. 


85 
105 

"70 
85 


share. 
35 


25 
65 


100 
7H 
7 
33 


103 
103 
103 

103' o 

104 

104^ 


share 

340 

105 

200 


1  25 

93 

95 

1  35 

1  10 

65 

112H 

120 

220 

1 1 15 

108 

113 

too 

L60 

1 56 

25 

1300 

70 

127 

180 

190 

1 55 

1 100 

00 

310 

§40 

310 

1 10 


Dwight  (Mass) ...500 

Edwards  (Me) 100 

Everett  (Mass) .100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R)... 100 

Great  Falls  (N  H) 100 

GrinneU  Mfg  Co  (N  B) .100 

Hamilton   (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) .100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H)... 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R).. 100 

Lancaster  Mill9  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Meichants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Massl 100 

Monadnock   (N   H).. 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn. .100 

Preferred  (new) 100 

Newmarket  (N  H)  (new).  ..100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) ,1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me)... 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River) 100 

Salmon  FaUs  (N  H). .300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River). 100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Taber  Mill  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Mass) 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utlca  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  <fe  Willow  vale  Bleach'ylOO 

Wampanoag  (Fall  River) 100 

Wamsutta  Mills  (NB) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mils  (N  B) 100 

York  Co  (Me) 750 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C). 100 

Augusta  Factory  (Georgia)  .100 

Belton  Mills  (SC) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC).. 100 

Clinton  Cotton  Mills  (SC)...100 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) .100 

Darlington  Mfg  Co  (SC) 100 

Eagle  &  Phenix  Mills  (Ga)._100 
Enoree  Mfg  Co  (S  C) 100 

Preferred     

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mig  Co  (S  O...100 
Greenwood  Cot  Mills  (S  O..100 

Grendel  Mills  (S  C) 1 00 

Henrietta  Mills  (N  C) 100 

King.  John  P,  Mfg  Co  (Ga) .  .100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..10O 
Lookhart  MiUs  (S  C) 100 

Preferred ; 

Louise  Mills  (N  CI        .    100 

Marlboro  Cotton  Mills  (S.  C.) 

Mavo  Mills  (N  Ci 100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (S  C) 

Mouoghan  Mills  (SC) 100 

Newlxrry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 

Orr  Cotton  Mills  (S  0) 100 

Pacolet  Mfg  Co  (S  C) 100 

PeUei  Mfg  Co  (SC) 100 

Piedmont  Mfg  Co  (S  C) 10O 

Phillips  Buttnrff  Mfg 100 

Poe.  FW.  Mfg  Co  (SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 

1st  preferred . 1 

2d  preferred 

Sibley   Mfg  Co  (Ga) ..100 

Spartan  Mills  (S  C) . .  LOO 

StonewHll  Cot  Mllls(  Mobile). 100| 

Trion  Mfg  Co  (Ga) 100l 

Tucapmi  Mills  (S  C) 100 

Union-Buffalo  Mills(8  C)lst  pref 
Victor  Mfg  Co  (S  C) 100 


1150 

116 

132H 

107>2 

113 

100 

100 

150 

152>S 

165 

170 

215 

750 

65 

sjy2 

35 

50 

60 

900 

129 

150 

110 

130 

140 

95 

110 

90 

125 

97 

100 

107H 

137 

142H 

50 

78 

85 

50 

60 

900 

210 

700 

75 

85 

66 

88 

25 

\my2 

1C9 

2200 

2600 

28-50 

163 

83 

300 

306 

130 

105 

107^ 

127 

170 

170 

175 

108 

75 

80 

129 

135 

138 

"2H 

100 

90 

95 

150 

155 

1300 

94 

200 

205 

s   136 

225 

250 

96 

98 

138H 

95 

100 

140 

1200 

Per 

87 

85 

125 


99 

85 
225 

90 
160 

94 
114 


99 

1 55 

93 

07 
90 
90 

1 65 

ins 

104 

1 1 1 

128 

Ml 

105 

165 

1 65 


25 
100 

1  is 

1  '. 
200 


share. 
92 
90 


80 

112 

118 

74 

77 

107 

110 

113^ 

125 

1  35 

127 

133 

118 

125 

149 

152 

96 

90 

96 

80 

m 

130 

135 

so 

100 
90 

"95" 

166 

100 

120 

165 

101 


98 
103 

15S 
100 
100 

95 

93 

185 


109 

1.;:," 
97 


ITS 
175 

1,  5 
190 

LOO 


106 

155 

1  la 


135 


b  New  stock,     c  Assessment  paid,     d  Price  per  share,  not  per  cent      k  Last  sale.     »  Nominal,     s  Sn  I  idend.     y  Ex-rights. 


IH 


MISCELLANEOUS  SECURITIES 


I  i  •..  :  1 1  IT. 


Stock*. 


I'<ir 


B  C)    ... 

do     preferred..         .    .  mo 

Washington  Mills  (Va)  pref  ion 

w  ,  m,  Mi-  Co     Nashville,  hmi 

Whitney  Mfg  Co  i  -  I  100 


«IMMi   STOCKS. 
I 
Adam.i  M  i  i  •  1 1  >  l-  Co 

it  1 1  r»-  Consolidated    . 

Ah  meek  

a  lamo  

All.. 


i 
it. 


lui 
i  US 


06 
106 


Hnr 


Bid. 


REAL   EST  ATI  AM) 

I.  \M>    SIOCKS. 


Per 


o 


17 
15 

IDS 

625 

I!.'.. 

2 
4.50c. 

7.7 


4',<  . 

2.87  li 

4<> '',<•. 

37 '•.<•. 
si', 
70 
814 

1 


l1^ 
.81  H 


Amalgamated  Copper  100 

Am  Gold  Milling  Co  (SI  L)...10 
Am  r  Zinc  Lead  A  Smelling. .25 

Anaconda   Copper       25 

Orcadian  25 

Arnold  25 

Ash  Bed  25 

Atlantic  25 

Balaklala  Copper         10 

Batopilas  Mining  —  ..20 
Bingham  Consul  Min  A  i  I  ielt.50 

I 
Boston  Consol   Copper    <fc   Gohl 

Mining  Co  it. I  Recta £l 

Britannia  Mining         1 

British  Colombia  Copper 6 

Butte  Coalition    Mining 15 

Calumet.  A   Arizona 10 

Calumet   A   Hecla.  . 25 

Centennial  -    — 25 

Center  Creek  Mining  Co 10 

Central  Oil  25 

Columbia  Lead 10 

Consolidated   Mercur  Gold 5 

Copper  Ranee  Consol  Co 100 

Creede&CC       1 

Cripple  Creek  Consolidated 1 

Daly-West  20 

D-mte       .    . 1 

Doctor  Jackpot 11 

Do«  R,,n  Lead      ...100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elk  ton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting. .100 

Preferred 1 00 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 10 

Granl.v  Cons  MSA  P 100 

Granite-Ri-Metallic  (St  L)._.10 

Greene-Cananea ' 20 

Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co. 10 
Greene  Gold-Silver  Co 10 

Preferred..  ...    10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope   Mining  Co 10 

Isabella  (new  stock) 1 

Me  Royale  Copper  Mining  Co. 25 

Jack  Pot 1 

La  Salle  Copper 25 

Last   uolia.r -.1 

Lexington 1 

Lustre  Mining  it  Smelt 10 

Mary  McKinney 1 

Mass  Consolidated 25 

Mayflower    25 

Michigan    25 

Mitchell 10 

Mohawk 25 

Mollie  Gibson ..5 

Moon  Anchor .1 

National 25 

Nevada  Consol  Copper 6 

Nevada  Utah  Mining  it  Smelt  10 
Newhouse  Mines  &  Smelters   10 

Nipissing  Mines 5 

North  Butte 16 

Ohio    Tonopah. 1 

Old  Colony     25 

Old  Dominion  25 

Ontario  Silver  Mining 100 

Osceola  .    .    25 

Parrott  Silver  <t  Copper 10 

Pharmacist   Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland  1 

Portland  Copper  Mining 1 

Prince   Allien  1 

Quicksilver  Mining  Co      100 

Preferred .  1 00 

Qulncy   25 

Rhode    Island 25 

Hose  Nlcol        ._ 1 

Si  Joseph  lead. 10 

Santa  Fe  'Cold  A  Copper). __10 

Seneca 25 

Shannon ._• ]0 

Small  Hope  Minwig  Co..      ..20 

Tamarack  _L.L       25 

Tennessee  Copperc .25 

Tonopah  Mhiing  (Nevada). 1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Cooper  Mines 

Union  Copper  Land  A  Mining. 25 

Unite.!   Copper  Co 100 

Preferred 100 

United  States  Coal  A  Oil 25 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria      25 

Vindicator ...1 

White  Knob 10 

Preferred 10 

Winona 25  I) 

Wolverine    .    25.rlf><) 

Work    1  a 

Wvundot  ,    ?5         75c, 


40c. 

70 


110 
16 


70 

20c. 

20 '4c 
14', 

10 
2c. 

2 '■_.<■. 

11  :is 

40c. 

9% 

1>4 

5 1  ' , 

2'-,c. 

9% 
3 

X'4 

li'., 

47  K 

50c" 

3 
90 

1  -"  ,. 

•■C.r. 


Ic 


1.10c 


1  Va 
78 
2»/a 

Ic. 

I .-,  I ., 


65 

10', 

1 .60 


17', 
7.s', 

335 
21 14 

78c. 

'4 

I' 


95 


4 

50c 

1 

9H 

in 

5 

6 

Albany   'I  rust   flic,  ton) 
Alliance  I  teal  t  V  i  o 

Hall  i  r  i  Boston  -    100 
Bedford    ;  rust   (Bosti  i 

■<le  Rldg  Tr' Bos.  I0i.  a 
Host  Gr'd  Kent  Tr  (Chic). .1000  a 
Boston  Land  10 

Keal  Est  'I  r    Host).  1000 
Boston  Slot   Wareh.tBost  i      10 
Bromfli  hi  Bids  'I  r  (Boston     10< 
BusinesH  Real  Est  1  r  (Bosl  1.100  a 
ral  Building  Ir  I lioston)l(K)  a 

Century  Realty  Co .100     185 

Chicago  Real  Est  i  ni8tees(Chlc  a 
City  Asso.  Iates  (  Boston)    50() .'  5 


' 


r<n 


120 


Ml 

103 

1000 

105 
85 

100 
196 

777. 

con 


.-.  'I  Hepnune.    .    100 
Southern  A 

lephone 

mon  .    100  i 
Preferred 

100 

I'ref. 

■ 


i  v  v  Real  i  st  i  rusti  ■  o   a  850 


30 

60 


120 


50 


i'kiverh  'i  i  (Cambridge) .   .500  " 
Congress  Si  Associates  (Bost)lOO  a    90 
Congress  St  Bide  I  r  ' Boston)l()0  a 
9      Constitution  Wharf  Tr(Bost)  100  a  hid 
40c.  Copier  Square  Trust  (Boat). 100  u 

Delia  Building  Trust  (Bost). 100a  - 
17'..   Devonshire  Bldg  Tr  (Boston)lOO  a    60 
l       Duelling  House  Asm  (Bost)1000<i  Goo 

East  Boston  Land  (Boston) 5 

i.v,  Ensley  Land  Co 4% 

109      Essex  Street  Trust  (Boston).  100 \a    75 
650       Factory  Buildings  Tr  (Bost). 100  " 

20       Fifty  Associates  (Boston). a  3600 

2.50c.  Haymarket  Trust  (Boston).  100  « 

3       Hotel  Hellevue  Trust  (Bost). 100" 

Hotel  Somerset  Trust  (Bost)  100  a 

40c   Hotel  Trust,  Touraine  (Bost)  100  a 

•">.  '  _■  Hudson  Realty 100 

2c.   Huntint'ton  Cham  Tr  (Bost).  100  a 

434c  Journal  Building  Tr  (Boston)lOO  " 

10       Kimball  Building  Tr  (Bost).  100  a 

4  iic  Loveiovs  Wharf  Tr  (Boston)  100  a 

6K<-.  Manhattan  Beach  Co 100        2 

Merch  Real  Est  Tr  (Boston)lOOO  a  Goo 
3.I21,   Municipal  Real  Est  Tr  (Bost)100  a    85 
8       Old  South  Bldg  Tr  (Bost)  pf .  100  a  . 

50', c.   Paddock  Trust  (Boston) 100"     75 

1  M   Pemberton  Bldg  Tr  (Boston)lOO  a  ... 
38J^c.  Post  Office  Square  Tr  (Bost)  100  a  . 
95       Pray  Buildings  Tr  (Boston).  100  a 
80      'Quincy  Market  R  E  Tr  (Bos)100  a 
8%   Real  Estate  Associates  (Bos)100" 
7c.   Realtv  Associates  of  Rklvn__100 
\H  SouthStreet.  Trust  (Boston).  100  a 
92       South  Terminal  Tr  (Boston)   100" 
33%c.  State  St  Associates  (Boston)  100  a 
&H  State  Street.  Exchange  (Bos)  100  a 
Suffolk  Real  Est  Tr  (Bost).  1000  a 
114  Summer  Street  Trust  (Bost).  100" 
.93J4   Terminal  Hotel  Tr  (Boston). 100  \a 

Preferred 100  it 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr  (Bost). 100  a 
Trimountain  Trust  (Boston)  100" 
University  Associates  (Cam)  100  a 
Western  Real  Estate  Trust.  .100  «  Hid 
Winthrop  Bldg  Tr  (Boston)  1000  a 


90 

90 

132 


3H 

5c. 
SO 


60 


20^c. 

15  H 

5c. 

ID1, 

3c" 

12 
.  _„_ 

GDC 
10 

1  H 

52 

5c. 
2%c. 


480 

99 

80 
105 

70 

80 

70 

800 

6 
SH 

85 

95 
3900 

90 

40 

70 
105 
1 35 

85 

55 

60 

101 

ti 

800 

'.17 

55 

80 

65 

95 

85 

(is 

95 
138 
102 

75 

100 

92 
951 1 
100 

80 

90 

68 


I  II  l.l      0.1  ft  SAFI 

DLI'UM!    siocKs. 

American  Surety 

. 
Casualty  Co  of  America    ...100      '^"> 
Chicago  Title  A-   l  rust  Co       100      105 

City  Safe  D.p(  Albany. N  YI.H'i 
Columbia  Title  (Washington 
Fidelity  <v  Deposit  Cool  Mi 

Kentucky  Title 100     no 

Lawyers'  Mortgage  Co 100 

ille  Title 100      100 

Maryland  Casualty  Co - 

Mortgage  Bond  Co LOO 

Nashville  Title  Company  100  90 
National  Safe  I  >ep  Co  of  N  V  1 00  1 45 
National  Surety  Co..  ..  .100  155 
N  ')  Mori  A  Security  Co..  .100  iso 
Real  Estate  Title  Ins  (Wash  H. 
Rhode  Man.)  Sab-  Deposit  100  100 
Safe  Dep  A  Trust  Co  of  Bait. 100      450 

.1  litle  &  Trust  Co 50  '/ 

litle  Guar  Trust  (St  Louis). 100 
Title  Insurance  Co  of  N  Y...100 

U  s  Casualty 100 

U  S  Fidelity  A- Guar  Co  (Mdl  100 
U  S  Title  Guar  &  Indemnity  100 
Washington  Safe  Deposit  Co  100 

Washington  Title. 10  it 

Westell  &  Bronx  Tit  &MtgGu  100 


MISCELLANEOUS  STOCKS. 

A  Booth  &  Co 100 

Preferred 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Denos  <fe  Stor..l00 
Allis  Chalmers  Co ...100 

Preferred 1 00 

American  Agri  Chemical  Co. 100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 100 

American   Book. 100 

Amer  Brake  Shoe  &  Fdry  .   10' 

Preferred 100 

American   Brass 100 

American  Can  Co .100 

Preferred 100 


H).",   American  Car  fc  Foundry 100 


TELEGRAPH   &  TELEPHONE 
STOCKS. 

Alhanv  Home  Telephone 100 

Amer  V)e  Forest  Wireless  Tel.  10 


95 
101 

104 
500 


100 

36 
155 

81 

30  V> 


Preferred 10 

American  Dist  Teleg  (N  Y)..100 

Amer  Teleg  A-  Cable  (Guar). 100 

1  '--.  Am  Telep  &  Teleg  Co 100 

it'..    Bell  Telephone  of  Buffalo...  100 


13 

1 
2c. 

•v. 

1.15c. 


59 

106 


1  ID 


o1,   Bell  Telephone  of  Canada.. .100lx  120 
8%  !Bell  Telephone  of  Missouri    .100 
6.62K-   BeirielephoneofPhiladelphin50</    51J^ 
Cent  Dim  Print  T  &T  (Pitts)  100*/  1  12 
Central  &  So  Amer  Teleg...  1 00  .r  100 
1       Central  Union  Telephone.. .100: 
l'I '.,  Chesa  a-  Potomac  1  elephone  100 

4      Chicago  Telephone.    100 

Cin  <t  Suburban  Bell  Telep. .50 

Colorado  'telephone ..50  </ 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .  100  .r  loo 

Cuyahoga  Telephone 50 

Preferred 50 

Dominion  Telegraph  (Canada)50 
Empire  ,v.  Bay  State  Teleg. .100 

Federal  Telephone..    10 

Pranklm  Telegraph  (Guar). .100 
Gold  A  stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

III  it  Mississippi  Telegraph ...50 
Intern;. 1  Ocean  Teleg  (Guar)  100 

17       Kan  City  Home  Telep 100 

_'       Keystone  Telephone  vt  tr  ctfs  50 

60  Preferred. 50  </ 

103    iKlnloch  Long  Dist  Teleph.,100 

75c.   LouiivOle  Home  Telephone.  100 

Marcboi  Wireless  Tel  Canada.  .5 


Per 

C<  ft. 

,1 
ii 

65 

20 

to 

75 

90 

.c  105 

1  10 

91 

04:<4 

1/ 


. .) 

15 

100 
58 

105 


70 
28 
1 1 


6 
29 


Mexfrafh  Telegraph      100 

Mexican  Telephone  <fc  Teleg     I0|d 


'■2 


■ 

1.60       Preferred      10'/       r. '  1 

11        Michigan   State    lelephone.-lOO        36 

1  Preferred... ..100         7  1'- 

Missouri  A  Kan  Telephone. .100        32 

48      Mobile  a  Gulf  Telegraph... 100  no 

so'.    Montreal  Telegraph 40  152 

9        Nebraska  Telephone      100        90 

.'!.",',    New  England  Telep  A  Teleg.  100 

22      N  y  &  New  Jersey  Teleph   .100  100 

.">      N  Y  it  Penn  Telephone    .    ..100 

95c.  Northwestern  Telegr  (Guar).. 60  110 
\   l'ic  A  Atlantic  Teleg  (Guar). 25        65 

P      p„r1nc  Telep  &  Teleg .100        ID 

.">',      Preferred 100  m1, 

Pennsylvania  'telephone  C0..6C  rfn  43 

16c.  Providence  Telephone 50., 

90c.   Pocky  Mt  Bell  Telep  .  1 00      


123 

1  45 

52 

116 

120 

6 


108 

ISO 

50 

101 
20 
15 

lis 


Preferred 100 

American  Caramel  com 100 

Preferred 1C0 

American  Cement  Co 10, 

American  Chicle  Co. 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred  _ 1  00. 

American  Credit  Indemnity. 100 

American  Express 100 

American  Fruit  Product 10( 

Preferred    100       94 

American  Glue 10( 

Preferred 100      120 

American   Graphophone 100        40 

Preferred 1 00        75 

American  Grass  Twine  C0..IOO1         4 

American  Hardware  Co 100      119 

American  Hide  ft  Leather..  10'  ■ 

Preferred 100        15 

American  Hosiery  Co 26  d  210 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 1 00 

American  Locomotive _.10(> 

Preferred 100 

'.m  Malting  Corp  common.  .100 

Preferred    ..         100 

American  Pipe  Mfg 100 

American  Pneumatic  Service.5o 

Preferred    50 

American  Press  Association.  100 
American   Radiator  Co    ....100 


19 
50M 

130 

4 

11 


Preferred ..100 

American  Screw   Co... 100,-r 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting  A  Refin'g.  100 

Preferred :.. 100 

American  Snuff  Co. 100 

Preferred. 101>' 

American  Soda  Fountain 100 

1  st  preferred 1 00 

2d    preferred. 100 

American  Straw  Board  Co. .100 
American  Sugar  Refining 100 

New   pref erred  .     .    _ 100 

American  Thread  Co  pref Bid 

American  Tobacco - 

Preferred 100 

American  Type  Founders    .    100 

Preferred      ...  ....    100 

AmerWaterWorksGuarantee  1  00 
American  Window  Gloss   ..   100 

Preferred..  .    ..    100 

Amer  Window  Glass  Mach..lPO 

Preferred 100 

American    Woolen  .  . 100 

Preferred    100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper...  100 

Preferred . 1  no. 


20 
100 


150 


109 

23D 

. 

i    t 

35 


10 


I'D '4 

35 


15 


n  Purchaser  also  pays  accrued  interest,     h  Assessment  paid,     c 
n  Nominal,     o  Anaconda  is  now  dollars  pet  share.     8  Sale  price. 


2d  installment  paid.    (/  Price  per  share,  no 
x  Ex-dividend,     y  Ex-rights. 


m  1st  installment  paid 


Oct.,  1907. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par      Bid. 


Associated  Merchants,  1st  pf-100 

2d  preferred 100 

Associated  Oil 1 

Babcock  (The)  A  Wilcox  Co.  100 

Baltimore  Warehouse  Co 20 

Barney  A  Smith  Car 100 

Preferred 100 

Billings  4  Spencer 25  a 

BUsb  (B  W)  Company 50 

Preferred 50 

Borden's  Condensed  Milk. ..100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred --100 

Brandon  Printing  Co  (Tenn)lOO 
Broad  Brook  Co  (Hartford). .25  tf 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp  100 

turr  Index  Co  (Hartford) 25 
utterick  Co... 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association.  100 
Calumet  &  Chic  Can  A  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com. .100 

Preferred --100 

Case  LockwoodABrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  common  100 

Preferred 100 

Central    Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred. 100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&Un  8tk  Yds.-lOO 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co.-.IO 
Cln  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred 60 

City  Investing  Co 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland &Sandusky  Brew.  100 

Preferred... 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating.. 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50« 

Consol  Fire  Works 100 

Preferred.. 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  RefrlgCo-.-lOO 
Consolidated  Rubber  Tire..  .100 

Preferred.. 100 

Consolidated  Steamship  Linesl  00 
Consol'd  Storage  Battery ...  1 00 

Contra  Costa  Water... 100 

Corn  Products  Ref'g  com...  100 

Preferred 100 

Crescent  City  Slaughter-H'se.50 
Curtice  Brothers  Co 1 00 

Preferred... 100 

Delaware  Division  Canal 50  a 

D  H  Holmes  Co.  Ltd 100 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred   certfs. 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp. ..100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred.. 100 

Electric  BdAShare  Co  pf 100 

Electric  Vehicle  Co 100 

Preferred 100 

Elgin  National  Watch  Co.. .100 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  A  T 500 

Farmlngton  River  Power 25 

Far  A  Ship  Tob  Wareh  Co..  100 

1st  Preferred .100 

2d  Preferred ..100 

Fay  A  Egan  Co  (Cln)  pref.._100 
Federal  Sugar  Refining 1 00 

Preferred. 


95 

28  % 

99 

20 


125 
45 
125 
125 
150 
103 


100 
23 

1 

9 
10 
27% 
101% 
77 
45 
87 

2 


135 

120 

10 

60 

1 

8 

16% 
80 


400 

15 

1 

5 

133 


Ask. 


Stocks 


Par]    Bid. 


Ask. 


36 
d8.60 


70 


90 
95 
90 
93 
16 
55 


30 
9 

28 
15 
50 

4 

~~2~ 
3 
10 
23 


13 
x62 


130 
105 


130 
d     10% 

47 

47 
123 

53 

73 

65 

d    73 

1250 

113% 

25 

80 

80 

2 

3 

165 


350 
55 


125 


.100 

General  Asphalt,  trctfs 100  I 

Preferred,  tr  ctfs 100  17 

General  Chemical  Co 1 00  60 

Preferred. 100  96 

General  Railway  Signal  Co..  100  27% 

Preferred.. 100  55 

Globe-Wernlcke 100  n  110 

Preferred 1 00 

Gorham  Manufacturing  Co..  100i.r  185 

Gottlieb- Bauer-Straus  Brew   100  3 

Grav  A  Dudley  Go  (Nashv).lOO  100 

Great  Lakes  T owing 100  I  5 

Preferred... 100  78 

Guggenheim  Exploration...  100  1  hi 

Hackensack  Water  Co 25  imi 

Preferred 25  LOO 

Hall  Signal  Co 100  to 

Harbison-Walker  Refract ...100  15K 

Preferred 100  72% 

Hartford  Carpet 1 00  20 

Preferred 100  106 

Havana  Tobacco  Co 100  8 

Preferred 100  it 

Hawaiian  Com  A  Sugar 100  80 

Herring-Hall-MarvlnCo(new)100  40 

Hoboken  Land  A  Improve't.  100  200 


103 
100 
29% 
103 

"70"" 
140 

135"" 
135 
160 
106 


105 

26 

2 

10 

"33" 

~80"" 
50 
90 

3.J. 
75 

isb~" 

15 
70 

2% 
13 
17 
85 
125 
430 
18 
1% 
6 
134 
112 
37% 


Holyoke  Water  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster -Columbus  Breweries.  100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Huebner-Toledo  Brew 1 00 

Preferred 100 

Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co  — 100 
Internat'l  Construction  Co..  100 
Inter-Mercantile  Marine 100 

Preferred 1 00 

International  Nickel 1 00 

Preferred...    100 

'International  Paper  Co  com. 100 

Preferred 100 

international  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 1 00 

Internat  Smokeless  P  A  C  com60 


370 
90 


5 

25 


15 


70 
40 
169* 
38 
48 
87 
125 


5 

15% 
90 
80 
13 
69 
40 
12% 

5 
63 
10 


19 
68 


60 

85 

100 

95 


19 
58 
100 
36 
10 
30 
30 
60 


3% 
5 

18 

2% 

11 

62 

14 

64 

23% 
145 
120 


28 

24 

140 

370 

6 

42 

93 

140 

117 

150 


51 
66 

5 

11 

55 

14% 
125 

90 
125 

95 


145 

10% 

50 

50 
124 

54 

80 

68 

78 
252 
115 

30 

85 

90 
8 

10 
172 
122 
111 

88 


20 

90 

75 

130 


6 

19 
70 

100 

32% 

SO 
125 
125 

""4% 

1(12 

25 

iro" 


45 
'73" 

30 
110 

1  1 
is 

is 


Preferred 50 

I  n  ternational  Steam  Pump . .  1 00 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

lola  Portland  Cement  Co 25 

Preferred 25  d 

J  R  Montgomery  Co 100 

Johne-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  com ...  1 00 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brother*  (Philadelphia)..  10 
Lord  A  Taylor 100 

Preferred. 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred ...100 

Wackey-Neebitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Transit 20  d 

Manufactured  Rubber 10 

Preferred. 10 

Marin  County  Water  (Cal)..10O 
Marsden  Co  (Phila) 100 

Preferred... 100 

Mergenthaler  Linotype 100 

Mex  Natl  Construct 'n  pref .  .100 
Milw  A  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongaheia  Water 26 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Naehvtlle  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred ...100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  A  Stamping...  100 

Preferred 1 00 

Nat  Fertilizer  (Nashville).. .100 

Preferred 100 

National  Fire-Proofing  Co... 50 

Preferred 60 

National  Glass   pref 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Manufacturing  Co25 

New  Haven  Water  Co 60 

New  Jersey  Term  DoekAImplOO 
New  Orleans  Brewing 100'r 

Preferred 1 00  x 

N  O  Water  Supply  Co  Ltd..  100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 1 00 

N  Y  A  East  River  Ferry 100 

N  Y  A  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 10  </ 

Nicholson  File  Co 100' 

Nlles-Bement-Pond.  com... 100 

Preferred 100 

Norfolk  A  Wash  Steamboat.  100  x  290 
Norfolk  Silk  Co  pref  erred ..  1 00 
North  American  Co  (new). ..100 
Organic  Btaarnshlp  (flan  FT). 100 
Old  Dominion  Steamship...  100 
Otis  Elevator 100 

Preferred 1 00 

Pacific  Coast  Borax 100 

Pacific  Coast  Co... 100 

1  st  preferred 1 00 

2d   preferred 100 


60 

60 

100 

15 

70 

3K 

% 

3 

45 


X  205 

13 

20 
190 
107 
151 

20 

65 
166 

90 

30 

92 

72% 
110 

14% 


67 
113 
10 
75 
25 
75 
3% 
18% 


Mi'.. 
91 
25 
90 


d    94 


70 

65 

26 

105 

71 
80 

250 

1  16 

2 


90 

95 


56% 


25 

80 

152% 

00 


Stocks 


Par.'    Bid. 


400 
100 

15     I 

60 
7 

35 

10%s 

60 

15% 

11 

72 

42 

17 

38% 


135 

130 

6 

16% 
105 

85 

14 

72 

43 

15 
8 

66 

11 

58 

21 

72 
125 

29 

25 

400 "~ 
10 
44 
94 


155 
122 

53 

67 

"12% 

65 

16 
135 
100 
150 
100 

57 
125% 

66 

65 
125 

22% 


1 

208"" 

17 

25 
201 
110 
153 

25 

75 

"95"" 
37 
100 

112 
15 

100 

79 
70 
120 
Ufi 

85 

35 

90 

4 

~24~~ 
47% 
95 

1 05"" 
66 
88 


22% 

50 
d  10l% 
d      2 

26% 

47 


100 
2% 
% 
25 
2 


90 
175 

95 

25% 

82 
350 
196 
155 
135 


35% 
81 

9% 
12 


97 
I26" 


30 
39 

88% 


Pacific  Mail  Steamship 100 

Peck.   Ptow  A  Wilcox  Co 26 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic 2M, 

Pittsburgh  Brewing  Co 50|d 

Preferred 50  \d 

Pittsburgh  Plate  Glass  Co.-.IOO 
Planters'Compr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred 100 

Port  Costa  Water 

Portland  (Me.)  Water 100 

Pratt  A  Cady  Co 100 

Pratt  A  Whitney  pref 100 

Pressed  Steel  Car  Co .100 

Preferred. --100 

Procter  AGambleCo(new  stk)100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co 106 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine . .  10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred - 100 

Royal  Baking  Powder  pref. .100 
Rubber  Goods  Mfg  Co  pref  ..100 
Safety  Car  Heating  A  Ltg..l06 

St  Louis  Cotton  Comp. 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  A  Co  com..  100 

Preferred... 100 

Shultz  Belting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred. 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co...  100 
Sioux  City  Stock  Yards  com  100 

i     Preferred 100 

iSmythMfgCo  (Hartford). ..100 

iSpnng  Valley  Water  Co 100 

Stand ard  Coupler 1 00 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling ...  1 00 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com. 100 

Preferred. 100 

Standard  Underground  CablelOO 
Stanley  RuleALevel(N  Brit)10Q 
Stanley  Works  (New  Britain)  25' 
Street's  West  'nStableCarLlnelOQ 

Preferred.. 100 

Swift   A  Co 100 

Tenth  ATwenty-thlrdatFen-y  100 
Torrington  Co — Common  A__26</ 

Preferred -26  d 

Trenton  Potteries 100 

Preferred  (new) 100 

Trow  Directory  (new) 100 

Union  Bag  A  Paper.. 100 

Preferred 100  \x 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis) ..100| 
Union  Ferry  (N  Y  A  Bklyn).10Q 
Union  Sand  A  Material  ..  -.100 
Union  Stock  Yds  Bo  Omaha  100 
Union  Switch  A  Signal 5Q  d 

Preferred. 50  d  ... 


Ask. 

23 
60 

""2% 
27 

S  167" 


118 
117 


20 

80 
380 

40 

94 
215 

21 

40 
100 
1% 
4 

25 
440 

85 

94 
210 
225 

50 

28 

90 
102 

30 

21 

26 


15 

80 

90 

36 

45 

4% 

6 

53 

55 

130 

145 

25 

32 

117% 

98 

99 

82 

Union  Type  Writer 100  75 

1st  preferred 100  108 

2d   preferred 100  108 

United  Bank  Note  Corp 60'/  52 

Preferred bQd  48 

United  Boxboard  A  Paper ..100         1% 

Preferred 100         9% 

United  Cigar  Mfrs  com 100  30 

Preferred 100  75 

United  Fruit  Co 100  \X  114 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25  dx  39% 

Preferred  trust  certfs 23  dx  25 

D  S  Bobbin  A  Shuttle  com..  160  

Preferred 100  

U  S  Cast  Iron  Pipe  A  Fdry..  100  28 

Preferred 100'  

U  S  Envelope  Co 100  30 

Preferred 100.  90 

U  S  Express 100  85 

U  S  Glass 100,  57 

98       U  S  Leather  (old) lOfl         8 

..       Preferred 100  88% 

73       U  S  Playing  Card  Co lOu  

71       U  8  Printing  Co 100    

36       U  S  Realty  A  Improvement.  100  47 
108       U  8  Reduction  A  Refining ..  1 00  9 

85  Preferred 100  82 

81       0  8  Smalt. .  Ren  A  MIn  com . .  60  <<  36 !  i 

Preferred    66'/  81 

260       U  8  Rubber 100  27 

120  1st  preferred   100  89% 

3%       2d  pref 100  61% 

236       Va-Carolina  Chemical  Co...  100  18% 

loo  Preferred 100 

1 1 15       Vulcan  Detlnnlng  Co 1 00 

:?!(>  Preferred 100 

Wnltham  Watch  com 100  60 

Preferred 100  115 

Washineion  Market 66'/  19% 

I  is       Watrrburv  Co  (W  Va)  com.  100  30 
:!2      Waterbury  Co  (N  J)  pref...  100 

Wells  FM-rp  Express 100 

.     Welsbach  Company 100 

90       Western  Ice 100 

100       Western  Stone  (Chicago)      .100  21 

100       Westtnehouae  Air  Brake  Co.   60'/  150 


Westlngh  AutoAIr  AStCoup    100 
~    Arms  Co 100  1 


Winchester    R 
Worthlngton  Pump  pref 


100 


in  in 
106 


3 

I 
50 


100 
200 
101 

26% 

85 
360 
200 
158 

"95" 

37% 

91 

10 

25 

90 
102 

l30~~ 

52 

60 

40 

40 

89% 
100 
102 
118% 

l22" 


420 

42 


21% 

50 
120 
2% 
7 

30 
445 

90 
100 
218 

"54" 
28% 
94 

102% 
40 
21% 


80 
112 
112 

55 

49 
1% 
9% 

40 

90 
114% 

40 
25 !  i 
75 
116 
31 
80 


90 

68 

12 
105 
140 

84 

is 

1  I 

in 

37 

37% 

30 

90  H 

62 

20 
100 

id 

Inn 

800 
80 


13 

11.' 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     1  Sale  pried     x  Ex-dlvldend.        1 


STATE  AND  MUNICIPAL  BONDS. 
^pSnXthS^'     MOru*d "J""^ ,,aviu« **•■ takcu iuto — -4 iu uj!ikj"« *-?  ™«* « r&fiS 

The  figure*  in  the  column  "r0  n*r  Indicate  the  bash  <>u  which  the  securities  sell  or  the  Interest  rate  which  eh*  ~~nrfl 
if  held  to  ruatunty,  will  net  to  the  purebuat  at  u„,  pretmt  mark*  price,  interest  rate  which  tn*  aeturt 


Bond  -. 


A  I.  US  \M  \ 
it    renewal  Class  C  July  1 

FA  J 

3'^.s  renewal  j&j 

4s  Cmrency  funding  1920J&J    101 

Birmingham — 

tis  Refund  1923 F&A  h     5a. 

3s   Improv    190] MAS 


10U 


99 


..J&J 

. _J&J  &o%  to 

.A&O 

.A&O 


Jeftarson  Co— 6s    1601. A&O 
tec    I    1917    .    .  ..J>V  I) 

5s  Julv    15    1980 KvJ 

July  1   1«J31 J&J 

Madison  Co — 

5s  July  t   '19  on  '09.   J&.l 

5s  July  1  1929  opt  '19. J&J  bi%% 
Mobile — 

.V-  1 90S  to  1919  opt..  MAS     101 

44s  Wat  &  Sew  '39..J.VJ  *100 

4s  tmprov  1923  .„    .  .M.tS      98 
Mobile  Co— Ss  Feb  '09 -F&A     1  u4 

6s  Mar  1908 _/¥t&S     101 

5s  June  1911 J&D     mO 

Montgomery — Gs  1924. .J^j  !»S 

6s  Jan  1  1021 

6s  May  1  1918 

44s  Water  1925... 
Montgom'v  Co— 5s  '35 

Seltna—  5s\V27  op'10  MAN    

ARIZONA 

6a  Funding  Jan  1913 Jan     

5s  Funding  1942  op  '12. J&J  64.45 

3s  Funding  '53  op  1913.J&.I     

Phoenix — 5s  1924  op  1919  to 

1923 __M&.\     

Prescott— 5s    1948 J&J    . 

5s  1955  op  1910 J&Di    .   . 

Tucson — 5s  Water  1950. J&J     

ARKANSAS 

Helena — Judg  &  refg  5s  1908 

to  1924 _.J&J;    1044 

Little  Rock — 5sJuly'09Aug    

8t  Francis  Levee  Dlst — 

63  1943 J&J    106 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '07  to  '41. J&D 
Eureka— 44s  g  July  15  1908 

tol944 J&J  15     

Los  Angeles — os '08-'09.A&Ol 

44s  1908  to  1935 J&J)    

4s  W  an  1907   to '45. M&N    

4s  g  1908  to  1930 J&J 

3%s  Water  '07  to  '41. A&O 

3%s  Sch  1908  to  1944  J&D 
Merced  Co — 4s  '07-'16...Dec 
Oakland — 

5s  July  19C8-'12 J&J 

Oakland    School    Dist — 

4aJuly  1908-'44 J&J 

Pasadena — 

4s  Jan  '08  to  '42 J&J 

Pasadena   School    District — 

44s  1908--22 Sept.  15    . 

Sacramento — 4s  Ja'08-'45  op    . 
San  Diego — 44s  '08-'41  J&J    .. 
San  Francisco — 334s  g  Julv  1 

1908  to  1944 J&J     

Santa    Barbara — 5s    g    Sell 

190S  to  1941 Jan.  10'    . 

44s  g  Aug  1  1943. ..F&A     

Stockton  School  District — 

5s  Bldg  1908  to  1921..J&JJ    

CANADA — See  last  col  umn    t 


107 

101 
105 

44 
*    I 


101 


Bonds 


44 
44 
4* 


106 


Bast   Hartford   Fire  Dist  rut 
4s  Oct  I  931     . 

Greenwich  ~4n    1915. 

Hartford— 4s   1918 J&J 

Water  1918 j.vJ 

g  July  1  1954 J&J 

3aTbwn  [untax)  1909  J&J 
Hartford    School   Dis: 

4s  Arsenal   1917 J&D 

4.s  2d  North  '24  op  '04.J&J 

4s  South  1927 Man 

4s  South   1925 M&N 

34s  South   1931 M*N 

Mertden — is  '0«  to  'll.M.vN 

.  4.50  Mertden  (Town) — 

'     ---       34s  1917  to  1924.  ..M&N 

Middletown — 43  1922     .J.v.l 

4s  Sch  1915  opt  1910. .J&J 

---        34s   1921 J.vJ 

...  New  Britain — 4s  1908.  J&J 

4s  July  1  1927 F&A| 

34s  Sewer  1924 J&J 

...  New    Britain    (Town) — 

34s  Sch  1929  op '09. F&A 

...   NewHaven — 4s  19IO-'19J&J 

4s  Sewer  1910-1925.. A&O 

3^9  Oct  1908-1924. .A&O 

...    44       4s  Town  1939 J&J 

---    4.4       3 4s  Town  1910-1929  J A-J 
New  London — 4s  1919. .J&J 

,-J  ...       34s  Sewer  1911 J&J 

...  Norwalk — 4s  g  May  '35 .J&J 
34s  (Town)  1918... A&O 
334s  Water  1929-'19..J&J 

..i4.50  Norwich — 4s  1930 M&S 

-.4.50      Town  34s  1925 J&J 

-.4.50  Orange — 4s  g  Fund '25.. J&J 
4.50  Watarburv — 

4s  Sch  l'927-'46  op  '12.J&J 

34a  190s  to  1914 J&J 

4s  Water  1919 J&J 

---  Willimantic — 4s  1924. .A&O 


U4.7c 

1024 

162" 
107 

104 
li)3 

w , 

434% 

4H,9! 


4.25 


107 


lUd. 


98 
99 

94!^ 
94 

98 
98 

Us 
'.is 
94 

98 

90 

aa 

924 

98 

98 
90 

90 
97 
97 
04 
97 
92 
98 
96 
98 
91 
90 
9s 
90 
98 

98 
98 
98 
94 


Ask. 

lu 

98" 

... 

lion  J  < 


flu*.       AmIc. 


Jo 
V*. 


100 

104 

103 

00 

100 

97 
101 
1004 

93 
83 
82 

•03 
103 


DELAWARE 


103 


4s  June  1  1932 J&D 

34s  Hosp '15  op '06.        J&J  64 4  to 
3.75  3s  Dec  1  1927  op  '02.. .J&D  64^4  to 

4..10  New  Castle  Co— 

4s  Refund  Dec  '10  to  '24 

4.25       34s  1914  to  1920 J&J  I 

4       Sussex  Co — 4s  '08  to  '22. J&J1   .         ' 

4       Wilmington — 6s  '08-'08.J&J     

4  4)4s  St  &  Sew  1922.. A&O     

4  4s  St  &  Sew  Apr  1925.  A&O     .    .. 

4  DIST     OF    COLUMBIA 

4       3.65s  Fund  cur  1924... F&A, *113M 
405  FLORIDA 

Duval  Co— 6s '32  op '12  J&J 

44       543  1932  op  1912.. .M&N     

Jackson  Co. 
44       4s  Court  H'e,  1936.  M&N      97 

Jacksonville — 
4.15       5s  g  imp  May  15  '24. M&N 

6s  impt  Jan  1936  ...  J&J    ... 
4.15    Key  West— 5s  Oct  '55  op  '35     ... 

4.10  Miami  5s  1936 J&J 

4.25  Pensacola — 449  Impvt  1936 

opt  '26 J&J    

.-I  4       St  Augustine— 5s  1927.M&N"   .    .. 

,  Tampa— 6s  g  1921 J&J    109 

53  g  R  June  1  1929.. J&D    .      . 


104  4 


98 


104 


hispag 

COLORADO 

4s  1922  op  1912 M&S     . 

Boulder— 44s   1919...  A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06  M&S 

44s  Nov  1  1912  op  1902 

4s  Refg  '29  op  '14.. .M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

GrandJunc— 6s  12op'07M&N     100        101 
Gunnison  Co — 

4s  1919  op  1909 A&O1      82  85 

Lake  Count v — 

4s  Nov  1921  op  1911. A&O     84 

Ourav  Co — 

49  1921  op  1911   ....F&A       83  86 

Pueblo — 

0s  Water  June  1914 115         12">% 

5s  19IX  op  1913  J&D 

4  4s  Water  '14  on  '06 A&O 
Pueblo     School     District  — 

5s  Nov  1917  op  1907. M&N     100 
Rio  Grande  Co — 

5s  1919  op  1909 F&A     101 

4s  1919  or-  1909 F&A  100 

Trinidad—  5s'12  op  '07. A&O     100         101 
Victor— 5s  1  16  op  '11. F&A 


4.25 
4.25 


4.30 


3.76 

4 


3.75 
3.75 
3.75 
3.80 

4K 
4.30 


97 

82 

101 


85 
94 
93 
93 
83 


1015i 
97 


CONNECTICUT 
3s  War  loan  Oct  1910     A&O 
Bridgeport — 5s    1908       J&J 
44s  Court  Q  Julv  '18.JAJ 

•»-  tforp  July  1919 J&J 

Bristol— 4s  Flindlng  '27  J&J 
Danbury — 4s   1920...     J&J 

34*  Oct    1941 \,vO 

E  Hartford— 4s'24  6p04 A&O 


95 


OS 
100 
104 

PS 

08 

98 
02 
97 


97 


FOREIGN   GOVERNMENTS 

British — 

War  loan  234s  1910.  Q-J 

!     Cons  2^s  op  1923 Q-J. 

Chinese  Governmt  5S..A&0 

Cuban  6s  of  1896 *  95 

5s  g  1944  op  '11 M&S*)00% 

"Internal"  5s    Nov  28  '13 

optional M&N  28 

4.30 'French  3s  perpetual Q-J 

German — 3Hs  opt A&O 

3J^s  perpetual ..J&J 

3s J&J 

Hawaii,  Territory  of — 
4^s  Imp  '20  op  1910.J&J 

Japanese   Govt  5s J-D 

4^sj£  '25  op  '10. .F&A  15  *  89 
4>$3  £    1925  op   1910  (2d 

series) J  &  J 1 0  *  88  ^ 

4s £  '54  op.  '09. J  30  &  D31       S4 
4s  £  Jan  '31  op  after  '21  ..  *e80 

Philippine   Islands — 

4s  a  L  Pur  '34  op  '14.Q-F  *109>^ 

4s  P  Ws  &  Imp '35...Q-M     109>4 

.     Rus  4s  g  gu  '57  op  '16..J&! 

4s  of  1902 Opt  Q-M 

5s  Mav  1909 M&N 

Sao   Paulo,  Brazil — 
Eacaeq.  g„  59,  1911  j&d 

Swedish   RR  4-3 V^s  '20.F-A 

Switzerland   4s  optional.J-D 

United  States  of  Brazil — 
.r)s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44    .Q-.fan  *i 
5s  eon  sil  loan  of  '94. A&O       47 

4s  g  1 954 J&D*  91  M 

3s  Internal  Loan 30 

...   FOREIGN.  CITIES  ETC. 

...    Amsterdam  4s    1900-01  A&O 
4s  1904    J&J 

\\u.'sbiirg  4s  op  1906      A&O 

...    Rerlin  34.9  opt  after  '09  J&J 

..   Cologne  4s  opt  1905..    A&O 


112 
109 


98 
83 

102 
100 

101  y, 

86 
95 
94 
94 

84 

102  >4 
98 
89^ 


CoiM-n.'iagen  4s  of  1U01.MA-N       99  S 

,    3>i-  J.v.) 

Iranklort  3H«  of  1901. M 
Hamburg 

1006  optional  lii09  J&J 

3s  of  1902 Ma.- 

1— 1st  6s  1939. ..Q-J 

6s. g-j 

Munich — 4s  optional  .lvn 
Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910.  A&O 
Baden  (Gr  Duchy j  is  1909  . 

—   Bavaria  4-s M&N 

:j>4.s  optional A&O 

in  3s  of  1902 AiO 

••«y  3s A&O      82 

Slate  of  Jalisco   Mexico — 

6s  gold  19,18-1928 I&J 

ild  19201  930...   F&A 
6s  silver  1933 JiD 

CANADA 
3^s  Ref  Nov  1   1913   .M&N  '>-Hi% 

Guelph— 5s  1910 J&D  31  WH% 

5s  Cons  debt  deb  '20. J&J  >5K% 

5SJB  1917... J&D31  b5H% 

Hamilton — 4s     1920. ..MAS      9: 

Manitoba — 4s  g  1930.  .M&N      93 

4s  Drainage  July  1  '29. J&J      93 

Montreal — 4s  1925 M&N      90 

4s  reg  May  1927 M&N       90 

4s  May  1  1933  £ M  &JS       90 

4s  Mav  1  1944 M&N       90 

3  ^  s  Rf g  M  a v  1 939 . .  M  &N       85 
New  Brunswick    Prov  of — 

3J^s  Jan  1933    J&J     

4s  April  16  1921. .A&O  16'j4W% 

4s  July  3  1930 J&J  b4ys% 

4s  1932  op  1902 .J&J  biH% 

4s  1932  op  1902... F&A  15     100 
Nova   Scotia    Province   of — 

4s  July  1  1919 J&J7>    4% 

4s  Jan  11920 J&J  b    4%. 

4s  May  11920 M&N  6    4% 

Ottawa  City  5s  1908.. . J&D  b    4VJ 
5s  Sch  Dec  30  '09. J&D  30  b    4  <4 
3>^s  Sew  Sep  26  '28.M&S  b    4.10 
Quebec  City  4^s  1914.. J&J    100 

4Hs  1922 J&J     100 

3^s  g  July   1930 J&J      90 

3Hs  July   1    1931 J&J     

3^s   Jan    1    1931 J&J    

3^s  July   1    1933 J&J  64^% 

Prov  5s  1908 M&N      99 

4>4  Toronto— 4s  April  1  '10. J&J  bixi% 

4s  April  1  1911 J&J  bi*4% 

...       4s  April  1  1916 J&JIA4>4% 

3Hs  July  1   1913 J&J  64  V. 

5  3>*s  July  11914 J&J64KS 

5       Winnipeg  Man — 4sJunel'34, . 

OEOROIA 

...  7s  University  '32  to  '46. J&J     

4^3,  refg  1908  to  1916. J&J     ..    .. 
4H  4Hs  Act  of  1884-1915. .J&J     108 

4^  4^s  1922 J&J     113 

...   4s  July  1  1926.. J&J     HOW 

...   3^3  May  1  1915 M&N     101 

31^3  Jan   1917-1935 J&Jj    

4.25  Athens— 5s  1922 M&N    104 

Atlanta — 6s  Cap  1914.. J&J    109 

5s  Red  Sept  1915 J&J     i05 

4Hs  Redemp  1916. ..J&J     102 
4s  Water  May  31 '23.. J&J      98 

Augusta — 6s  1915 F&A     109 

5s  1921 M&N     107 

4^sRedMay  1 '24..M&N     103 

4s  refunding  1934 J&J    100 

3 Vis  April  1930 A&O      5*0 

Brunswick — 5s  Jan   '21. J&J.      96 
Chatham  Co — 5s  1908-1 9 J&J    101 

Columbus — 5s    1909 J&J     100 

43^3  1927 .J&J    101 

Macon — 6s   Jan    1910... Q-J    104 

5s  July  1923 Q-J    105 

4J^s  Oct    1926. Q-J     102 

Rome — 5s  Fund  Jan '12. J&J    100 

4Hs   1926. .J&J     100 

Savannah — 5s    1909...  Q-F      98 H 
5s  July  1   1913 Q-J     104 


94 

101 

ior 

107 

«9Ji 
101 

98 

101 
94 
81 
63 

104 

104 

50 


4.20 
4.20 
4.20 
4>i 

*y* 


103 


...  3.2C 


101 


10a 
93 

99 


105)^    . 


80  « 


110 


4.25 


77 
87 

93  4 

97 


78 
88 


0fl 


954       97 


1004 
IO04 

94  4 
100 


IDAHO 

SSJ£    ...  5s  1915  optional  1905... J&J 
Bannock  Co — 6s  '08-'16.J&J 
Boise   City — 5s   Imp   July    1 
1922  optional  1912...J&J' 
Boise  Citv  School  District  — 

5s     Nov     1925    opt     1915  . 
Lewiston  5s  1922  on '12. J&J 
Oneida  Irrigation  District — 

7s  1916  to  1925 

Shoshone  Co— 

5s  1915  to  1924  op  '15.J&J 

ILLINOIS 

Chicago — »s  e  River '15.  J&J 

4s  g  Imp  '08  to  '24... J&J 

4s  World's  Fair  1921. J&J 

4s  g  1910-1925.. I&J 

4s  g  Judg  1908  to  1924  J&J 
4s  g  G*-n'l  Corp  08-'25  J&J 
349  Water  Julv  1909. J&J 
So  Park  4s  'OS  to  *24  J&D 
Lincoln  Park  4s  1923. J&J 
WChtcPk  SB  '17  op  '02J&.I 
W  Chi  T  5s July  1  '10. J&J 
Chicago  Sanitary  District — 
59  Julv  1  19a8to  I914.J&J 
44s  .tan  1908  to  '15.J&.I 

4s  1907  to  1923 .J&D 

34s  June  30  1918. ..J&D 


100 


99 
48 
92X 
31 


1014 

101  '., 

10041 
95 
1004 


•     6Basls-     <-'  6.     *Gn  >f  4  marks  to  the  dollar.     „  Nominal,     s  Sale  price 


4.50 

4.5C 

4 

4.:c 

6 
4« 

3.9& 
3.95 
3.95 
3.9S 
3.P« 

3  OS. 
3.95 

4 

4 
4 
4 


OCT.,  1907.] 


MUNICIPAL  BONDS 


51 


Bonds. 


Cook  Co— 4s  e  '08-'23-  -J &J  b 
4S  g  C't  H  Sept'08-25.M&S  b 
34s  g  1908  to  1923..-J&J 

East  St  Louis — 

5s  refund  1908 Sept  1 

■Peoria— 4s  Bridge  1926 -F&A 

Peoria  Twp— 5s  1910..J&D 

{Juincy— 4  4s  Ref  1910.  -July 
4s  Kef  1909  to  1917-July  1 

Bock  Island — 

44s  1908-1912  &  '17-M&S 

Springfield— 

34s  Ref'g  Sept  1920-Sept 

INDIANA 

I4s  Fund  '15  opt  '10. -MAN 

3s  June  18  1909  opt J&D 

Evans  ville— 6s  1912 J&J 

5s  Jan  1  1912. J&J 

44s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 34s  1920  J&J 
44s  Oct  1913 A&O 

aFort    Wavne  School  Dist— 

34s  1908  to  1914 J&J  ob%% 

3ndianapolis— 4s  1927. -J&J 

4s  March  1924 J&J 

34s  Emerg  '08  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1908  to  1911 J&J 

©34s  July  1938 J&J  obZ% 

Jeffersonville — 

34s  Ref'd'g  1925.--M&N 

Logansport — 4s      Refunding 
1915  optional  1905.-M&N 

Marion  Co — 4s  Ref  '27.- J&D 

5s  June  1  1908 -J&D 

34s  Fund  1908  to  '29.J&D 
o34s  Bridge  1924  ...J&Job34 

New  Albany— 5s  1915..J&J 

Richmond— 4s   1927.-.A1&S 

<»St  Joseph  Co — 

34s  1922  to  1924-..A&0  obZV* 

•South  Bend — 

5s  Aug  1  1908 F&A 

»4s  July   1925.. J&Jo'»34 

o34s  April  1912 A&O  o  &34 

oBouth  Bend  School  Dist — 

44s  1908  to  1916 J&J  o  b3% 

Terre  Haute — 

44s  1908  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

«Terre  Haute  School  Dist — 

4s  1908  to  1914 A&O  o  bZV% 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vigo  Co— 34s  1919   .-F&A 

Vincennes— 44s  1911  to  '13 


to   34 


to  34 


to  34 


to  3  4 


To 
Set. 


44 
44 
44 

44 

44 


34 
4  20 
4.20; 
4.20 
4.20 
4.20 
4  4, 
44 


*.20| 

4.20 
44 
4  4 
44 

4".  25 
4.20 


Bonds 


INDIAN   TERRITORY 

Ardmore — 5s  1922 M&N 

IMuskogee — 4  4s   W    W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924. M&N 

IOWA 

3urllngton — 

4s  Aug  1  1924 F&A 

Cedar   Rapids — 

44s  1908  to  1918 J&J 

4s  1908  to  1919 J&D 

■Cedar  Rapids  School  Dist — 

34s  Sch  '11  op  '06. .J&D 
■Council   Bluffs — 

44s  Ref  '18  op  '03.-A&O 
•Council  Bluffs  School  Dist — 

4s  Sch  1912  OT)  1907--J&J 
Dallas  Co— 4s  '08  to  '12. J&J 
Davenport — 

488choori6opfll..M&8 
Des   Moines — 

4s  Funding  1916 M&N 

iDes  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. -M&N 

Dubuque — 4s  1917 F&A 

Iowa  City — 44s  1926 

Lee  Co— 384s  '08  to  '20.J&D 
Mahaska  Co — 

8erial448 

Muscatine; — 

44s  1908  to  1918.. -A&O 
Ottumwa — 

44s  Ref'g  March  '17.A&0 
Folk  Co — 3  4s  Court  House 

Oct  1  1908  to  1917..A&0 

4s  1910  to  1924 A&O 

flloux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
31oux  City  School  Dist — 

4s.  1909 J&J 

Woodbury  County — 

34s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s   Ref  1913.J&J 

Atchison  County — 

5s  Refunding  1916. ..J&J 
48  Refund  1929  op  '14.J&J 

'Emporia — 

44s  Dec  '29  op  '19..F&A 

Fort  Scott— 
44s  1935  opt  1910. .MAS 

Franklin  Co—  6*  1910.. J&J 

Hutchinson — 5s  1908  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 
6s  Jan  1  1917 

Leavenworth — 5s    1909.  J&J 

4s  Fund  Jan  1914 JAJ 

449  lid  Ed  '08  to  '21  .JAJ 

Leavenworth    County — 
6s  Ref  July  1  1909. ..JAJ 
5s  Ref  July  1  191 5.. -JAJ 

Bedewick  County — 

5 lis  Refunding  1910. FAA 

5s  C  H  1908-1909 JAJ 

6s  Fund  '25  op  '15 TAJ 

■hawnee  Co— 4s  1924  MAN 


102.66 

102.88 
104.38 


98 


34 
34 


to  3  4 


to  34 


*W 


Topeka — 

5s  Aug  1908  to  1911. F&A 
4s  Water  April  1  '24. A&O 
354s    Refund    1919...J&J 

Topeka  School   District — 
4s  Jan  1925 J&J 

jWichita— 6s  1915 J&J 

5s  Jan   1910 .J&J 

44s  1923 A&O 

I  Wichita  School  District — 
44s  July  1  1923 J&J 

j Wyandotte  County  — 

44s  Fund  '19  to  '23.. J&J 
44b  Bridge  '24  to  '33. J&J 

KENTUCKY 

[Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

44s  g  Fund  '08  to  '24. J&J 

Frankfort — 

44s  1927  opt  1917. .-J&J 

Franklin  Countv — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945. ..F&A 

Louisville — 
5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
34s  g  Kef'g  1940... M&N 
3  4s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ret  1933  op  1913. M&S 
5s  Ref  1933  op  1923 .M&S 

Owensboro— 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 
44s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 


Bid. 


Ask. 


To 

Net. 


Bends 


102 
102 
102 


1074 
105 

100 

1024 

100 

100 


80 


1084 
1034 


1104 


103 

166" 

98 
98 


44 
44 


44: 
44 

4.25 


100 


44 
44 
44 

44 
44 
44 
44 

44 

44 

44 


Bid 


A  tic 


106 
103 
102 


00 


100 


103 


♦103 

♦103 
♦103 

♦105 
♦105 

♦109 


4 

4 

4 
4 

4 

4 

3.90 
4 

4 


93 


104 


LOUISIANA 
4s  State  1914 J&J  *  974 

Atchafavla    Levee    Dist — 

5s  Ref  1949  op  1939.M&S  *1C74 

Baton  Rouge — 

Impt  4s  45  opt  1915. .J&J  ♦ 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  l>evee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche    Basin    Levee — 
5s  Jan  1954  op  1944. .J&J 

Lake    Borgne    Dist    Levee — I 
5s  Dec  1952  op  1942.J&Dj*105 

New    Orleans — 

7s  g  D  S  &  G  S  1922..J&J!*125 

5s  Premium    J  &J  *2304 

5s  Premium  (dr  num).J&J[*280 

4s  Funding    1948 A&Oi* 

4s  Construction    1942.  J&J*  974 
4s  Water    &    Sewer    1950 
op     1942 J&J* 

Orleans  Dist— 5s  1913. MAS  * 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912. M&N 

D  6s  1944 M&N 

Port  of  New   Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 

5s  1950 ..A&O 

4       Shteveport — 
3.90       4s  Pav  &  Imp  1934. ..J&J 

Tensas  Basin  District — 
4  6s  Mar  1915  opt  '05.. Mar 

4  MAINE 

5s  June  1  1919 -J&D 

...   4s  Julv  1  1917. J&J 

3s  Oct  1  1908  to  29 A&O 

4       Aroostook  Co — 44s '15. J&J 
4  4s  C  H  June  1915. ..J&D 

Auburn— 34s   1925 J&J 

4     hAugusta — 

4  4s  Ref  1908  to  1919. F&A 

Augusta  Water  District — 
4  4s  g  Aug  11934 F&A 

Bangor — 

3.50       4s  Nov  1  1914 M&N 

34s  Water  1908  to  '10J&J 

Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s   1918. FAA 

4.75  Gardiner  Water  District — 
4.75       4s  Jan  1934 JAJ 

Kennebec    Water    District— 
4.60       34s  g  Mav  1910-'25.M&N 

Lewiston— 5s   1917 AAO 

4.60       4s  g  Oct   1927 AAO 

4  4  Portland— 

44       4s  g  Ref  Julv  1  1912. JAJ 
34s  g  Ref  Julv  1922.    JAJ 
44    Rockland— 3  4s' 191 7.. FAA 
4'i   Washington   County — 

4s  1928  opt  1923 J&J 

4  4   Watervllle— 4s  g  July  1  1927 
44       34s   Sept    1935 MAS 

Westbrook— 4s  1915 l.t.i 

4.26 


96 
98 


*104 
♦120 

*104 
•100 

•105 


•100 


116 

104 

95 

100 

08 

00 

96 

n96 

98 
90 

•8 
98 

95 

00 

106 

98 

98 
90 
90 


MS 

98 


100 
100 


99 


232 
"99li 


99 


4.26 
4.26 

4.25 
4.26 


MARYLAND 

34<=  Julv  1919  op  1914. JAJ 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4r  1931,  '41   and  '50.. JAJ 


100 
05 


100  4 
97 


Baltimore — 

5s  July  1  1916 MAN 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

34s  Julv  1  1930 J&J 

34slmpl940 J&J  934 

3  4s  March    1945 M&S  94 

34s  Refunding    1952. J&J  94 

34sJan  11927 J&J  924 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 
4s  1918  opt  1903 J&J     

MASSACHUSETTS 

34sg  Oct  1918 J&J  97 

!34sgold  Nov   1923... M&N  97 

34s  g  July  1  1935 J&J  95 

34s  Water  1942 J&J  94 

34s  g  Julv   1944 M&S  94 

3s  g  April  1  1909 A&O  98 

3sg  April  1915. .A&O  94 

3s  g  May  1929. M&N  88 

!3sgJulv  1   1939 J&J  85 

:3sg  Water  Jan  1  1941. .J&J  85 

[Arlington— 4s  Water  '22.J&J  98 

lAttleborough— 4s  1924  .J&J  98 

34s  March  1935 M&S  91 

Beverlv — 4s    1911 J&J  99 

4s    Water  1917 F&A  98 

Boston — 

4s  Water  1919 A&O  98 

4s  Park   1920 J&J  98 

4s  Julv     1936 J&J  97 

34s  Water  Aprl  '17. A&O  94 

34s  June  11923 J&D  04 

34s  June  11924 J&D  94 

34s  June  11932 J&D  90 

34s  June  11934 J&D  90 

34s  Julv  1  1935 J&J  90 

34s  June  1  1943 J&D  88 

34s  June  1  1944 J&D  88 

34s  Julv  11945 J&J  88 

3s  Jan  1  1921. J&J  87 

Brockton— 5s  1910 A&O  100 

4s  Mav  1927 M&N  98 

34s  Water  1932 M&N  90 

Brookline — 

4s  Water  1908  to  1923.J&J  99 

3.15s  1908  to  1910.. A&O  

Cambridge — 

4s  Water  Dec  1  1917. J&D  98 

34s  Water  May  '25. M&N  90 

3s  Bridge  1941 F&A  80 

Chelsea, — 

4s  Park  Oct  193o A&O  98 

.Everett — 4s  Sew  1929. M&S  98 
'Fall  River— 

5s  Water  Mav  1908. .M&N  100 

44s  School  1913 A&O  100 

4s  Water  June  1923.. J&D  93 

3  4s  Water  Feb  1930. F&A  90 

Fitcbburg — 

.1      4s  Reg  April  1  1922. .A&O  98 

jl     34s  Water  July  1  1926..  90 

.   Framingham— 4s  1908. F&A  99 

Gardner — 

.       4s  Water  1908-1934. M&N  98 

.   Gloucester — 4s  1908 J&J  99 

34sWater'OSto'31.A&0  91 

.   Haverhill — 4s   1927 J&D  98 

.  iHolvoke — 4s  g  1927 J&J  98 

34s  Dec  1907-1932. .J&D  91 
.  Lawrence — 

4s  July  11924 J&J  98 

'Leominster — 4s  g  1926.  A&O  98 

.  Lowell — 4s  Water  1920.M&N  98 

Lvnn — 4s  July  1927 J&J  98 

.      '34s  April  1  1932 A&O  00 

.  Maiden — 

4s  Mav   1924 M&N  9S 

.       34s  Water  July  1*24. J&J  90 

.   Marlborough — 4s    1915.J&D,  98 

4s  July   1926 .J&J  98 

-  iMedford— 4s    1917 M&N  98 

4s  Feb  1930 F&A  98 

.   Melrose  4s  June  1924.. J&D  98 

Methuen — 4s  1028 FAA  98 

,.  Middlesex  Co — 

4s  1916  to  1921 JAD  99 

Milton— 34s  '08  to  '32.JAJ|  91 
. .  I  New  Bedford — 

..!      7s  1908  to  1909 AAO  100 

4s  Water  Apr  1 '26.. AAO:  98 

34s  March  1  1912  ..MAS  06 
..  Newburvport — 

..      34s  Water '08  to'34.JAD,  

Newton — 

4s  Water  Aug  1935.. FAAl  98 

3  4s  Water  Dec  1926.JAD  00 
. .  Northampton — 

3  4s  g  1008  to  1026.  .JAJ  00 
..  Pittsfield — 

4s  School  '08  to'17..MAN  98 

Quincv — 4s '08  to '37.. AAO  OS 

..       3  4s  April '08  to  *39.  AAO  91 

..Salem — 4s  1908  to  1920.  J  AD  09 

Somerville — 

..II     4s  July  1903  to  1019.. JAJ  99 

Springfield — 

.       4s  g  Water  Apr  IMS.  AAO  100 

4s  g  School  Jan  1917. JAJ  100 
3  4s  g  1908  to  1018.. JAJ      94 

34s  School  1925 JAJ       014 

3s  Sewer   1930 J&D      S3 

..  Taunton — 4s  1927 J&D      98 

3  4s  Sewer  Dec  1  '30.  J  AD      00 
Wakefield — 

4s  Water  1907-1033. AAO      98 

..  Waltham— 4s  1911 AAO      99 

4s  Water  Apr  1  1913.  AAO      99 

3  4s  Julv    1920 JAJ      94 

Watertown— 4s   '08-'34.JAJ      99 

34s  1908  to  1029 JAJ       94 

. .  Winchester — 

34s  Road '07  to  MO. JAD      or. 
Worcester — 

4s  April  193S AAO      os 

34s  June  1   1929 JAD      01 


105 
104 
94 
04 
95 
96 


To 

N*t 




:::::  i" 





*  Flat  price,    o  Basis,    n  Nominal.    0  Under  a  law  approved  March  9  1908,  and  which  went  Into         I  iu«d  aflet  that 

by  stat<-  or  municipal  oorporatloni  an:  tax-exempt    and  on  a  I"  1  ter  basis. 
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j  Vol.  Lixiv. 


II       M.ll 


But 


MEXICO 
Bee  Forcli-'ii   Gov'ts   page  49 

MICHIOAN 
sVlfvOo. — 6a  Road  1922  FA8    . 
Asm  Arbor  School  District — 

4*  Sept  1914  *  1935. A<kO     . 
B«iiif  Or* 

ia  Sewer  Oct  1910.  ..A  AO     . 

•a  Water  1916  to'17.M.vS 

«4»  Pav  Sept  1  '12..MAS 
Bev  OHv— 8s  1913 AAn 

••1920 HAS 

4s   1934 JAJ     . 

Ba/  County — 

6s  Fund  Dec  '07-8-9. JAD     . 

4a  Her  Aug  1922  A  1927..     . 
Benton  Harbor — 

4a  Park  Jan  1  '24  '33.  JAJ 
Detroit— 

4t  Sewers  Apr  1  '22..  A  AO  6 

».05s  Pub  Imp  1918.. JAJ  6 

IHi  Park   1930 MAS  6 

aSacanaba— 5a'08  tc'lO.JAJ 
OUdstone—  44a  1919. MAN     . 
Qraud   Rapids — 

44*  Water  Jan  1  '12  JAJ 

44sSew»rASts'08-llAlAN     . 

4a  Market  reg  1918.. MAX     . 
Omnd  Rapid*  School  Dlst — 

4s  1908 JAJ 

Holland  4i  Refg  1912-'23Feb  . 
Jackson— 5s  '08  to  '11. MAS  . 
Kalamazoo — 

4s  1998  to  1912 JAD  6 

Lansing— 6e  1913  to '23.J  AD    . 

4s  Water  1920 JAJ    . 

Manlatee — 4s'08  to'12.AAO  . 
Marquette— 4s  1910 JAJ    . 

IHa  Imp  1911 JAJ    . 

Muskegon — 

6s  Water  1908-1926.. JAJ     . 

4s  May  1  1934 MAN    . 

Muskegon   School   District — j 

68  1942 Julyi    . 

Muskegon  Co — 

4 V4s  Jan  1  1932 JAJ     . 

Owosso — ts  Ref'g  1920. JAJ  . 
Port  Huron— 4s  Ref'g  1919.     . 

4s  Jan  11932 JAJ    . 

I  4s  Park  July  1  1920.JAJ    . 
Seginaw — 

44s  Wat  May  1  '28. MAN     . 

4s  8ewer  July  1918.. .JAJ 

»4sWater  Mchl0'20  MAS    . 

St  Johns— 6s  1914 AAO    . 

Bault  Ste  Marie- 
Si  Water  Nov   1913. MAN    . 

6s  Ref'g  April  1  1917. AAO    . 

44s'Brtdge  July  1  '20. JAJ    . 

4s  g  July  1  1932 .JAJ    . 

Wayne  Co— 4s  1910.. .MAN    . 

14s  Mav  11914 MAN     . 

Wyandotte— 44s  1934. JADJ    . 

MINNESOTA 

14s  State  F'd  July  1  '21. JAJ  . 
Bralnerd — 

6s  Refunding  1917.. .AAO     . 
OaeaCooa  Ct  House  '22. AAO 
Crow  Wing  Co  8s' 07-15. JAD 

Duluth— 6s  1908 .JAJ 

6s  g  WaterALlght  '28. JAJ 

44s  g  July  1  1926 JAJ 

4s  g  Wat  A  Lgt '28..AAO 
4s  Wat  A  Lgt  1936..  AAO 
Duluth  Ind  Bch  Dirt— 

6s  May   1923 MAN 

5s  Nov  1  1913. MAN 

4s  1934  op  1924 AAO 

Hennepin  Co — 

44s  Ct  H  Apr  1924. .  AAO 

Mankato—  5s   1914 MAN 

Minneapolis — 

44s  Park  July  1913. .JAJ 

44»  R  J"lv  1921 JAJ 

4a  Jan  1  1935 JAJ 

4s  Jan  1927 JAJ 

3  4a  School  Jan  1  1929 J  AT 
Morrison  Co— 6s,  1917  .JAJ 

Poik  Co— 6s  1908. July 

ttamsey  Co— 5s  1916... JAJ 

44»  Ct  H  1918 JAJ 

(Hi  Mar  6  1921 MAN 

St  Louis  Co— 5s  1923. L.. Oct 

St  Paul— 5s  1909 AAO 

is  School  May  2  '16. MAN 

44s  Sent  1917 MAS 

4a  Ref  Mar  21  1934. .AAO 

•4a  May   1920 MAN 

S4»  April  30  1922. .MAN 

South  St  Paul— 6s  1910.JAD 

8tUlwatcr—  5s    1012.  ..MAN 

Winona— 34a '12  to '28. JAJ 

4a  1933 JAJ, 


w 


7   ■ 


Bond* 


.       i  M 
4 


3.50 
3.50 
3.00 


90 


4% 


OS 


100 
6    4.26 
6    4.25 
b    4.25 
b    4.25 


4.35 


4.30 
4.40 

4 
4 
4 


4.20 

4 


3.90%    . 

4.30 

I     4   | 

4.30 

4.30 

4 


4 
4.10 
4.25 

4 
4 


4 
4.15 

4.50 
4.50 
4.50 
4.50 
3.25 
3.25. 
4.40 


5s  do  1926 JAJ 

Ss  Seminary   1941 JAJ 

Cass  Co — 4s  1913  op'08. .  Jan 

Dade  Co — 

5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909    I>b  1 

Hannibal — 

44s  1917  option  '07. AAO 

Henry  Co — 

44s  1917,  op  1907. .AAO 

Jackson  Co — 

II  1908  to  1909.. JAJ 

Jefferson  Cltv  School  Dist — 
4s  1923  option  1908.. JAJ 

Joplin— 6a  1914  op  '09.. JAJ 

Kansas  City — 

5s  g  (Westport)  1916. JAJ 
44s  g  Water  1915. ..JAJ 

4s  Water  1924 JAJ 

4s  City  Hall  1910 JAD 

Kansas  Citv  School  Dist — 

4s  Julv  1914 JAJ 

34s  Jan  1923 JAJ 

3  4s  July  1925 ..JAJ 

Kansas  City  Park  District — 
7s  to  1921 JAJ 

Lafavette  Co  34s  1921  opt'n 
1906.  1911  A  1913. ..JAJ 

Pettis  Co— 

4s  1918  option  1908. MAN 

Ralls  Co— 4s '18  op'08 F 

St  Joseph — 

4s  Aug  1923 FAA 

Si  Joseph  School  District— 

4s  Apr  2  1914 AAO 

4s  1920  op  1910 JAD 

St  Louis — 

4s  Renew  g  1908 AAO 

4s  Renew  ster   1911. MAN 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renewal  g  1918... JAJ 
3.65s  Ren  June  25'27.JAD 
3.65s  Renew  g  1915. MAN 
34s  Renew  g  1909. .JAD 
34s  Renew  g  1918. .JAD 
3  4s  g  April  1  1922.. AAO 

Scotland  Co — 

44s  1908  to  1917. ..JAD 

SedaUa — 

44s  1927  option  1907.  JAJ 

Springfield — 

34"s  1921  op  1906 JAJ 


Bid 

A* 

To 
AX 

Basis  4 

4  "to  4 

3.40 

3.40 

Ha.sis4 
Basis  4 

4   to  4 
4   to  4 

100 

100.58 

... 

B  lata*. 

4  to  i 

Basis  4 

4  to  4 

Basis  4 
Basis  4 

4  to  4 
4  to  4 

105 

103 

98 

98 

104    " 

98 
90 
90 

95 
95 

100 



... 

Basis  4 

to  3.65 

100 
Basis  4 

101 

Hto4 

Basis  4 

4  to4 

100 
Basis  4 

102 
4  to  4 

994 
99 
99 
994 
102 

100.H 

100 

100 

100 

103 

103  4 

*98" 
984 
98 
944 

"99" 
994 

100 
96 

100 

m 

Basis  4 

Hto4 

Basis  4 

4  to  4 

Bond* 


101 
b   4.50 
6    4J50 


4.10 
4.10 
4.10 
4.10 


101 

103 

99 

99 

91 


100 

105 

102 

99 

99 

91 


MISSISSIPPI 

4a  Aug  1   1918 FAA 

4a  State  Jan  1  1919 Jan 

|4«  Julv  1  1934  option  1914 

Greenville — 

6s  Jan  1  1928 ...JAJ 

Jaclrson — 

8s  Jan   1    1909  option. JAJ 
6*1908  to  1922 Fob 

Meridian— 6a  1924 May 

44«  Feb  1  1936 FAA' 

Mississippi    Letee   District— 
6a  April  1  1931  opt'll.JAJ 

6s  May  2  1944 MAN 

6a  Ref  1024  op  1909. MAS 

Matches— «s  1920 May 

6a  1923  option  1 90S.. Mat 

Vlcksburg— 6s    1916.  ..FA A 

Yaaoo  City— 

os  Dec  12  1907  to  1924..! 

Tasoo  Delta  Leva*  District— 
6s  1947  option  1917. .JAJ 
4a  1962  notion  1922. .JAJ 
MISSOURI 

■a  School  Fund  1911 Jan 


102 
103 
100 


110 
92 


1024 


MONTANA 

6s  Agri  Col '20  op '05... JAJ    ... 
Beaverhead  Co — 

5s  1919  option  1909. .JAJi 

Bozeman — 5s '19  op '09. JAJ    

Butte — 

6s  Oct  1912  opt  1902. JAJ    

Butte  School  District  No.  1— j 

44s  1924  option  1914.JAJ     

Cascade  Co — 

...       4s  1921  option  1911. .JAJ    

Custer  Co — 

6s  1925  option  1915.. JAJ    

Deer    Lodge   Co — 

...       6s  1919  option  1909. .JAJ    

Great  Falls — 

...       5s  Water '08, '13AU8.JAJ    

...       4s  1923  option  1913... JAJj 

...1  Great  Falls  Sch  Dlst  No.  1— 

..-!      4s  1925  option  1915. MAS    

1  Helena— 4s  Ref  19 16... JAJ    

..   !     5s  Jan  1  1916  option  1906.1  100 
.-.'  Helena  School  Dist  No  1— 

44s  Ref  1908  to  1922. JAJ     

Jefferson  Co- — 

3.70       44s  Ref  1909 '14 '19. JAJ    

Lewis  A  Clarke  Co — 

54sCH  g'08  to'19..JAJ    

...   Missoula  44s '24  op  "14.  JAJ 

Missoula  Co — 

4s  Ref  1921  opt  1911. FAA 
...   Silver  Bow    Co — 

5s  Fund  July '17  op '07JAJ 
4  4   Yellowstone  Co — 
6s  Ref  1918  op  1908.. JAJ 


a.  00 
3.60 


3.75 
4.60 


4.40 

4.40 

4.40 

4.40 

105 
105 
102 


112 
94 


NEBRASKA 

Beatrice — 

4s  Nov   1914 MAN 

Beatrice  School  District — 

6s  1908-1919 FAA 

Dodge  Co — 

4s  Ref  1919  op  1909. MAS 
...   Douglas  Co— 5s  1911. ..JAJ 

34»  1922... JAJ 

4  4  Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. MAS 
Grand  Island — 

4  4*  1925  option  1910. JAJ 
I  Lincoln  — 

6s  1908  to  1914 FAA  6     5% 

4  4s '09  to '19  op '08.  PAA  6     5% 

4s  Ref  1919  op  1909. MAS  6     5% 
Lincoln  School   District— 

44s  1924  opt  1900.. MAN     

Omaha — 

5s  City  Hall  1912 FAA  64.30 

44s  Oct    1917 AAO  64.30 

44s  Renewal  1924..  .JAJ  64.30 

44s  Refund  1934 JAJ  64.30 

4s  Funding    1918 MAS  64.30 

Omaha  School   District — 

5s  Jan  1912 JAJ    

4s  Jan  1919 JAJi    

South  Omaha — 

5s  June   1915 JAD    

44s  1924  opt  1909.  .JADI    

South  Omaha  School  Dist—  I 

6s  July  1  1923 JAJ    

NEVADA 

4s  School  April  1916 JAJ  

4a  University  Nov '10. JAJ  

Reno— 5s '24  op '1909.. JAJ  


4.26 
44 

3.401 


4k% 


4.20 
4.20 
4.20 
4  20 
4.20 


4.30 
44 
44 
4.20 
4.25 
4.25 

44 

4  4 

44 

*q 

4.30 
44 

44 
44 

44 

44 

44 


44 


44 
44 

44 
44 


44 


44 


NEW    HAMPSHIRE 

4*  Library  July  1  1911. .JAJ 

34s  Hospital  1908-1926. JAJ 

Merlin-- 4s  Ref  1917...MAN 

Concord -4s  1923 

34s  1924  to  1929 JAJ 

.0  1916. JAJ' 
4s  April  1  1912 AAO 

Keene  4s  1914  to  '17. AAO 
34s  Water  '09  to '13.  JAJ 

Laconla— 4s    1924 AAO 

Manchester — 

5s  Water  Aug  1  1913. FAA 

44s  Nov  1   1913 MAN 

4.  Water  Jan  1917 JAJ 

34s  Fund  April  1  '19AAO 

Nashua — 

4s  1911   to  1915 JAD 

3s    1923 AAO 

Portsmouth — 4s  1914.MAN 
4s  g  School   1923 JAD 

Rochester — 4s  1922 JAD 

Somersworth — 

4s  1908  to  1918 AAO 

NEW  JERSEY 

Asbury  Park — 6s  1924.JAI) 

Atlantic  City— 5s  1925.  J  A  D 

44sg  Water  1926 JAJ 

4s  Water  1930 JAJ 

Atlantic  Highlands— 

4s  g  Sewer  Julv  1  1928  JAJ 

Bayonne — 5s  g  1911 JAJ 

44s  gold  Sept  1916. .JAJ 
4s  gTax  June  1909. ..JAJ 

Bergen   Co — 

4s  Bridge '10  to '24. .FAA 

Camden — 

44s  Water  Jan  1923.. JAJ 

4s  Paving  1929 MAN 

34s  1908  to  1934. ..MAN 

Camden  Co — 4s  1944... JAJ 

Cape  May — 

6s    1934 JAD 

East  Orange — 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth — 4s  1922  op. .JAJ 

Englewood — 4s  Sep  '35. MAS 

Essex  Co — 4s  1926 FAA 

4s  g  Park  1938 FAA 

48  Hospital  1946 FAA 

3.65a  Park '15  to '35. FAA 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 .AAO 

Hackensack  —  4s  g  Sewer 
1908  to  1913... FAA 

Harrison — 4s    1930 JAJ 

Hoboken — 4s    1919 FAA 

44s  1912 MAN 

34s  1931 MAN 

Hudson  Co — 

44s  Road  1923 JAJ 

4s  g  Park  1954 MAN 

4s  CountyBldgs  1946. FA  A 

4sAsvlum   1912 JAD 

4sg  Ref  1935. FAA 

34sBridge*08to'20.AAO 

Jersev  Citv — 

7s  Water  May  1  '13.. MAN 

7s  July  1   1913 JAJ 

7s  Water  Mar  26  '08. MAS 
6s  Floating  Feb  '09.. FAA 
5s  gold  Assess  1924. MAN 
5s  Water  June  1  '21.. JAD 
5s  Assess  April  1916.  AAO 

6s  Water  1916 AAO 

44?  Water  1925 JAJ 

4s  Water  1932 AAO 

4s  1935 JAD 

Long  Branch — Is  1935.  J  AD 

Mercer  Co — 4a  Road '33  JAD 
34s  April  1941 AAO 

Middlesex  Co — 

34sBridge'22  to'31.JAJ 

Moniclalr — 

34s  School  1932 JAJ 

Morris  Co — 4s  '36  op  '05.  JAJ 

Newark— 8e    1908 FAA 

4  4s  Water  1915 FAA 

4sRefundlng    1923. .MAS 

34s    1929 JAD 

34s  Track  Elev  '54.  FA  A 
3.35s  High  Sch  1917. MAN 
Vailsburg  (assumed) — 
4  4s  Sewer  1934... JAJ 

New  Brunswick — 

4s  Refunding  1922.. MAN 

Orange — 5s '23  to '32... JAJ 
44s  Sewer  1916  to  1921.. 
4s  June  1908  to  1909. JAD 

Passaic — 

44s  1913  to  1917 JAJ 

34s  1908  to  1920 FAA 

Passaic  Co — 
4a  July  1920  to  1924.. JAJ 

Paterson — 5s  1909 FAA 

44s  1933  to  1944. ..MAN 
4sN  C  Hall '23  to '32. JAJ 

Perth  Amboy — 

4  4s  Water  1922  op  1907.. 

Plalnfleld— 

4s  1913  to  1934 JAD 

Rahway — 

4s  AdJ  1933  op MAN 

South  Orange — 

4a  1909  to  1944 JAJ 

Summit— 4«  1933 MAN 

Trenton — 4s  1911 JAJ 

4«  Funding  1934 AAO 

3  4*  Sch  Not  1  1929. MAN 

Union  Co— 4s CM  1  '42. AAO 

ValLsburr — 4See  Newark. 

Weehawken — 44s  '11. AAO 
NEW   MEXICO 

8s  Prov  debt '19  op '09. MAS 

6s  Ref'g  1923  op  1S13...JAJ 

5s  MUit  Inst '25  op '05. .JAJ 

Ss  Ins  Asv'25  op '15 JAJ 

4a  Ref  June '33  op '23. .MAR 

4a  Bldg  1929  op  1919.  ..MAV 


but 


98 
93 

m 

98 

104 
101 

98 

94 

98 

"98" 
9S 
98 

M 

B    4.60 


To 
A»k     Ntt 


3  30 
3  30 


..    44 


4.25 


4.25 
4.25 
4.15 


"99" 

ioo"" 

100 
100 

964 

•  '4 

b    4% 
b     4% 
b     4% 
b     4% 

64 .40 
64.40 
64  40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 

64  40" 

64.40 

64.40 

90 

100 


ioi" 

I6i~" 

101 

101 



3.98 
3.98 
3.98 
3.98 
8.9> 
3.98 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
100 

..... 
m~ 

4  To' 

4.10 
4.10 

99 

4.60 
4.60 
4.50 

4 

4.15 

4.15 
4.15 

4 

4.50 

4 
4 
4 

4" 

4JW 

4.25 
4.25 
4.25 

4.25 
4.25 

i" 

4 

4.20 

3  90 

3  95 
8  95 
895 
S.95 
3.95 
3.95 

3.90 

\ 
4 

4 

4 
4 

4 

4.20 

4 

4.2ft 
4.15 

4.    " 
4.15 
4.15 

4 

4  25 

♦  Flat  prce.     6  Basis.     7!  Nominal 
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Bond*. 


Bid. 


b  3.10 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64% 
64% 
64% 
64% 
64% 
64% 
64% 
64% 


Bernalillo  County — 

68  Fund  1922  op  1812.JAJ 
68  1931  op  1921 

Lu  Vegas — 

6s  Ref  1917  op  1607.  .J&J 

Socorro  Co — 

58  June  1931  op '21. .M&S 
NEW  YORK 

8,4s  Park  1908 F&A 

8s  g  Jan  1912 J&J 

3sgl913 J&J16  3.10 

3sgl923 J&J  6  3.10 

8s  1956 F&A  6  3.10 

Albany — 

6s  Park  1915H0  '19..M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930-M&N 

Albany  Co— 4s  1911. ..M&S 

3  His  1908-1925 F&A 

3His  Aug  1  1825 F&A 

Auburn — 

4s  May  1914  to  1925..J&D 
3s  S  C  RR  1909 M&S 

Bingham  ton — 

4s  CH  1928  &  1929. -F&A 
3H»sBdgl935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1936 J&J 

48  School  1920 -J&J 

4s  Water  Jan  1  1914.. J&J 

3}^s  g  1911  Ex'pt J&J 

3^s  g  1908  to  1937. .J&J 
3HsgJuly  10  1925...J&J 

3Hjsgold  1927 J&J 

3Hisg  July  10  1934. ..J&J 

3H8  gold  193S. J&J 

3s  Bridge  1925 -J&J 

Buffalo— 7s  1924  &  1926  J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13- -M&N 

3Hs  Oct  1917 A&O 

3Hs  Park  Reg  1927. .F&A 

3Hs  1909  to  '19 M&S 

3^8  Water  1908-35.M&S 
3a  Road  1913.- J&D 

Bohoes — 7s  1908  to  '13. -J&J 
4s  July  1  1 920  op  '05 .  -J  &J 

College  Point — d 

7e  July  1908  to  1913..J&J 

Elmira — 

4s  Reg  May  1  1910.. M&N 
3  His  Redemption  '12  to  '21 

Fax  Rockaway — d 

6s  Imp  1908  to  1921.. J&J 

Flatbush— d— 6s    1911  .M&S 

Fulton — 

3.40  Water  '08  to  '29. J&D 

Geneva — 4s  Water  '26. A&O 

Oloversville— 3Hs  '17..J&D 

Hempstead-d-4s  g  1923.J&J 

Herkimer— 4Hs  '08-'27M&N 

Hornellsville— 3Hi9  '21. F&A 

Hudson — 4s  Wat  '08-22  July 

Jamaica — d_4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co. — d 

4s  Park  May  1  1908  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. -J&J 
3Hs  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Rept  1  08  to  '14.. M&S 
6s  Feb  1913  to  1919.. F&A 
4J^s  1908  to  1923... M&S 
4s  Water  Sept  1  '20. M&N 
3HJ9  WaterMay  1  '20  M&N 

Middletown— 3Hs    '31. F&A 

•fount  Vernon — 

4s  School  '09  to  '17.. M&N 
3^s  Sewer   1928 F&A 

Nassau  Co— 34s  1930. M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

3His  1908  to  1933.. .J&D 

New  York  City — 

7s  W  Farms  1907  to  2147. 

78  Morrisania  1917  to  1980 

6s   Williamsbridga    High'v 

May  1909  to  1944.M&N 

5*  Dock  1908 .M&N 

6s  g  Dock  1928 M&N 

47As  Rev  Dec  15  '08.  .J&D 
4MsVarious'57(w.i.  Ma  \ 
4JisA88esst'17(w.l<  H<!  \ 

4s  Exempt  1913 M&N 

4s  Nov  1955 M&N 

4a  Various  1936 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57  HAN 
»His  Pk  Nov  1  1913.M&N 
3H*  g  Exempt  '14. .MAN 
3  His  g  Pk  1916  Ex. .M&N 
3  His  Exmt  Oct  1915.M&N 
3^9  Exempt  1922.. M&N 
3Hsf  D'k  1927  Ex. M&N 
3Msg_Exempt  1941. M&N 
3H>»  Exempt  1942. .MAN 
3Hi»  R  T  1948-1950. M&N 
3Hs  g  Exempt  1952. M&N 
3^s  g  Exempt  1953. MAN 
3Hsg  Exempt  1954. MAN 
3HU'  Water  Ex '54  M&N 
IHi  Exempt  1955. MAN 
3V$s3tk  April  1  '54..AAO 
3H«  Nov  1  1929  ...MAN 
3.30s  Co  '17-'21  Ex.. J&J 
3s  Armory  1909  Ex    MAN 

3s  School  1913 MAN 

SsgStreet  1916  ...M&N 
38  g  Dock  1924  Ex.. MAN 

3s  g  RT  1950  Ex MAN 

3  His  Pk  Ex  '2nop'09  MAN 

Mlagura  Falls— 4s  Nov  1021 
8  His   1942-1945 M&N 


Atk.  -Net.-) 


Bonds. 


Bid. 


;  4H 


105 


4, Hi 


3.80 
3.80 
3.80 
3.80 
3.80 


64< 
64 


:07 

102^ 

~97~~ 
97^ 
97 
98 


a 

4% 
4% 
4% 
4% 
4% 

11 

4% 
4% 
4% 
4% 
3.90 
3.90 
3.90 
3.90 
3.98 
3.90 
3.90 
3:90 


3.90 
3.90 


87  Hi 
R8 
8.S 
87 


107  H 
103 

"97Hi 
39 
98 
98J* 


4Hi 


3.80 
3.80 

J 

3.80i| 
3.80J 


3.80 
3.80 


3.80 
3.80 

4 
4 

3.80 
3.80 
3.80 
4 

4 
4 
4 
4 


,1  Vorth  Tonawand* — 

I  48  Water  1924 A&O 

hOneida  Co — 

3 His  Feb  1908  to  1928  F&A 

Onondaga  Co — 

3s  July  1908  to  1929. .J&J 

Orange  Co — 

3His  Feb  1  '15-24. -Feb  1 

Oswego— 3His  1908-22. A&O 

Poughkeepsie — 

7s  1908  to  1913 M&N 

3His  1908  to  1930. ..M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co— d 

4s  Fund  June  1  1914.J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27. J&J | 
3His  Refg  '13  op  '03.F&A 
3  His  Imp  Oct  1919..F&A 
3His  Imp  July  1  1924. J&J 
3His  Ref  '33  op  '13..-J&J 
3H"s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 

5s  Marl  1908  to  1913.J&J 

4s  Fund  1908-34 M&S 

3Hs  Fund  '14  to  '24-J&D 
I'Rorae — 4s  April  15  '21. .J&J 

3HsSept  1911 J&J 

ilSaratoga   Co — 

!|     3His  Feb  1909  to  1913 

j!  Schenectady — 

II  4s  Water  1908  to '15. M&N 
|j     3s  Water  Feb  1909-. F&A 
I  Syracuse — 
||     4s  Water  1920 J&J 

4s  Refdg  1929. J&D 

3Hi9  Water  1928 J&J 

3s  Water  July  1  1920.J&J 

Troy— 

4s  Water  1915. J&D 

4s  Water  1925 J&D 

3  His  Ref  1908  to  1914. F&A 

Utica — 4s  Jan  1908  to  1919- 
3Hi9  Nov  1  1907  to  '35Nov 

Watertown — 

3HJ9  Sewer  '11  to '27. M&N 
4s  Water  1925 J&D 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 

I  Westchester  Ik) — 

3Hs  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

Certificates  5s,  July  1  '08. 

White  Plains — 

4s  1914  to  1928 F&A 

3Ht9  Water  1931 A&O 

Yonkers — 4s  '08  to  '25 .MAS 
4s  Water  '12  to  '22. .A&O 
3His  May  '10  to  '24.. F&A 
NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913. J&J 

6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte — 5s  1929 J&J 

4)43  June  10  1933 J&J 

4His  Water  Mar  1935. J&J 

Durham — 4  Hi*  July  1  '41  J&J 

Greensboro — 

6s  g  Jan  1  1931 J&J 

4a  1954. J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1 927 A&O 

4s  July  1  1929 J&J 

Reidsvtlle— 

Sen  Dist  4^8  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929.. J&J 
4  NORTH   DAKOTA 

4  ,4s  Ref  July  1  1914 J&J 

3.80 '43  Funding  Mar  20  '21. M&N 
3.80  4s  Refg  July  1  1923 J&J 

Bismarck — 

4s  July  1908 ..J&J 

Burleigh  Co — 

4H)9  Oct  15  1913 

Grand  Forks — 4Hi3  '25.F&A 
Ward  Co — 4s  July  1925. J&J 
OHIO 
4.4'  Akron— 4s  1911 .M&S 

5  Auglaize  Co — 

4H       6s  Bridge  '08  to  '13.. J *J 

5       Avondale  (in  Cincinnati) — 
5s  June  1910 J&D 

...   Bowling  Green — 

4H.I     5s  Refg  1908  to  1917.M&S 

...   Butler  Co — 

4His  Bridge  '21  &  '24. J&J 

48    1908-1916 J&J 

.  Cambridge 


4.401     43  1923.. J&J 

1.40  Canton — 

4.40i     59  1915  to  1917 J&J 

4.40       4K»  Decl908A1910.J4D 

4.40  '     48  Imp  1908  to  1910.  A&O 

4s  '21  '22 '26  A  '27  F&A15 

4.25  Canton  Sen  Dist — 

4.26  4s  1917  to  1918 M&S 


3.80 
3.80 
3.80 

4 

4 
4 
4 

i 


4HT 
4H.; 


64  % 

64% 

64.30 
64.30 
64.30 
64.30 


64.45 


100 


98^ 
98M 


100 


96 


nBasis 
100 


64%  to 
63.90 


\  To 

Att,.     Net 


3  90 

3.70 

3.70 

3.70 
3.70 

3.70 
3.70 
3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
4 
3.70 
3.70 

3.85 

3.85 
3.85 
3.70 
3.70 

3.70 


3.90 
3.90 

4% 

4% 
4% 
4% 


»8H 


iH  to 


3.90 
to  3.80 


88H! 


4.25  Cincinnati — 
4.26]      7s  Nov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1900. .MAN 

5s  1930  op  1910 MAN 

48  Aug  1   1934 FAA 

l.40r      4a  S  F  1941  op  1921  ..J&jl    .. 

3.65  g  Feb  1037.    ...PA  A I    .. 

3HsRef'50op    '36. MAN     .. 
1.401;     3Hi»  1938  op  1918  ...FAA     .. 
1   10       3Ht»  Watp.r  '45  op  '25  Pa 
4.401      3W8  Ref  1952  op  '32...U.J 

4.26  1     3s  Water  19S9op  '19   FA\     .. 
4.25  Cincinnati  Sen   I>l*t  — 


:t.8(>       4s  1936  op  1906 

3  4s  1940  op  1913    . 


.  V»A  S 
AAO 


3.75 
3.80 
3.80 
3.80 
8.80 

3.80 


4tf 


3.40 
3.4(1 
3.40 

44 

4*4 

4 

*H 

4.10 


4.25 

4.10 
4.10 

4.25 
4.25 

4.20 
4.20 
4.20 

4.20 


3.80 
3.80 
3.80 
3.80 
3.801 
3.80 
3.80 
3.80 
3.80 
3.80 
3  ho 


a  so. 


Bonds. 


Cleveland — ■ 

5s  Library  1918 AAO  3.90  to 

4s  Sewer  1910 AAO 

4s  Ref  1918 AAO 

4s  Infirmary  1920.. -A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

48  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing  '30.  A&O 

Cleveland  Sch  Dist  4a, 

April  1  1922 A&O     63.90 

Clifton  (In  Cincinnati) — 
4 His  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJ  id  20  '08  to'l  1  J  &  J 

Columbus — 

44s  Sewer  1921 M&S 

4a  F  D  June  1  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4sWat-wksS45  op'20.  .M&S 
3His  1932  op  1912 J&J 

Columbus  School  Dist — 

4b  Mar  1  1926 MAS 

3Hjs  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1908  to  1920 A&O 

4s  Refund  1908  to  '26  A&O 

Daytoa — 5s  Apr  1915. -A&O 

4a  1907  to  1918 A&O 

3Hi3  Water  '08  to  '15. J&D 

Dayton  Sch  Dist — 

4a  March  1920 .M&S 

Defiance — 

5s  1908  to  1915 M&S 

4  Hi8  1908-1916 .M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria — 

4s  Water  1909  to  '23 .F&A 
4s  Water  1924  to  '38 -J&D 

Find]  ay — 

6s  Fund  1907 J&D 

5a  Water  Mar  1  '08.. M&S 

Fostoria — 

4a  Mar  1925 M&S 

4.25    ...  Franklin  Co — 

44s  May  1   1908 M&N 

4  4s  Bridge '08  to '11. .A&O 

4       Oallipolis — 
1004    ---       6s  Water  Feb  25  '14. F&A 
4a  Redemp  Aug 25  '20  F&A 
4.30  Hamilton — 
4.30      6s  Oas  Feb '08  to '18. F&A 

4Hi       44s  1919 M&N 

4  Hi  Hamilton  Co— 
44       jfa  Aug  1 '34  op '14... FA  A 
4a  C  HJune  *36  op  '16  J&D 
99Hi    ...  L&kewood — 5s  1920  ...A&O 

100  ...  Ltraa— 
127        -.-,      6a  Impt  1908  to  1900..  J&J 

..  J       4a  Sewer  1908  to  '26.  AAO 

101  ..J|      34*  Refg  '30  op  '26. A&O 
Loram — 

6a  Riv  Im  '18  to  '32.. J&J 

Lucas  ©o — 

44s  Road  "08  to  '10. A&O 
4a  C  H  1944  op  1924.M&S 

Madlsonvllle — 

6s  1932  op  1922 J&J 

Marietta — 

34s  1031  op  1911. ..F&A 

Marion — 

6a  8ewer  1908  to  '23. M&S 

Martln'a  Ferry — 
6a  Sch  1926  to  1944.. M&S 

Mercer  Oo — 

691908  to  1924 F&A 

Middietown — 

48  Park  1930  op  '20.. FAA 

Norwood — 5s  Sept  1  '15.8ept 

4Hi8    1925 JAD 

4a  1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
34S1917  to  1922  ...A&O 

Sandusky — 

5»  Wharf  1908  to  '26.F&A 

4s  Paving  '08  to  '10-M&S    100 

Springfield — 

6a  Aug  1  '08  to  '10.. M&S 
6s  Fire  Dept  '15  to'21  M&S 
48  1921-1926 .-M&S 

StouhenviUe— 4a  1924.  .MAS 

Ti«n — 4s  Sept  1  1918.  .MAS 

Toledo — 6s    1911 MAN 

4Hi9  Oct  1919 AAO 

4Hte  Dec  1914 JAD 

4a  1923 AAO 

4s  Park  July  1  1942.. JAJ 
3 His.  Refunding  '30  MAN 

T«4edo  Sch  Dist— is  '23  to^O 

Van  Wert  Go — 
As  Rd  1911  to  1919. .FAA 

Yaungstown — 
6a  Park  March  1  1914. JAJ 
6s  Fire  Oct  '08  to  '17.  AAO 
6s  So  Dis    1903 MAS 

ZaaesvlHo — 4Hs    1909. A&O 
OKLAHOMA 

Canadian  Oo — 

4a  Ct  H  1922  to  1931.  FA  A     100 

Logan  Co — 

6a  Ref  1919  op  1909     JAJ     101 

Oklahoma  City — 

6a  Funding  1915 FAA   104  02 

6s  Sower   1936 FAA   111  11 

la  Water  1930 ....      AAO    107 

Oklahoma  Clry  Sch  Dist— 

•s  1914 JAJ    105.R6 

4a  1033 JAJ     100 

Oklahoma  Co — 

4His1924  to  1933 JAD   104.25 

Payne  Co — 

4Hs  Rrfg  '20  to  '29    .  A  AO  1  03.65 


Bid. 


Atk. 


T» 
ff$t. 


3.82H 


4.10 

4.10- 
10 
10 
10 
10 
10 
10 
4.10 
4.10- 


to  4.10 


♦  Plat  price,     b  Basis.     <l  \ ■•  v.  part  of  New  York  City,     n  Nominal. 
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Vf.L  Lin\ 


it  I.J.. 


otEOON 

AslurU—  0*  1WI7    AAO 

Baker  Citv  os  IU2A JAJ 

L»alla.s  City  6s  1017-36. MAN 
Portland  - 

6s  >.•  Cll  1922 .JAJ 

as  w.iur  iu2;i. J .vJ 

fee  Undue  1025 A\«  I 

4b  g  Bridge  1U34 JAJ 

Portland  School  l)|«trtct — 
fisJulv    1    1914 

Fort  i>f  Portland— 

6a  k  Jan  1  1922 JAJ 

4b  brv-docfc   1834 JAJ 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

•a  Apr. College  Feb  1922FAA 

44  Funding  Feb  19L2...F&A 

mi  Funding  Feb  1,912. FAA 

Alltghenv— 4s  1907<l8..Var 
4s  1912  '17  '22  A '27  JAJ 
»Ms  1908  to  1931 AAO 

Allegheny    Co— 

6s  Comp   1913 JAJ 

4s  Road  1934 M  AN 

34s  1932  opt  1922..MAN 

aUtoona — 4s  '34  opt  '14  .JAJ 

4j  Ref'g  July  1    1836  opt 

1916 JAJ 

AJtoona  Sen  Dlst — 

4e   1911  to   1935 A&O 

Braddoek  44s  '08to'16  MAS 
48  1907  to    1935 MAN 

Chester— 34s  1929 JAJ 

Chester  Sch  Dist — 

34s    Julv     1931 JAJ 

Easton— 349  1928 AAO 

Easton  Sch  Dist — 

4s  1924  opt  1914. FAA 

Erie— 4s   1914 JAJ 

Harrisburg— 4s  192Q...JAJ 
34s  1908  to  1925. ..MAS 

H&rnsburg  Sch  Dist— 

34s    1908  to   1933.. AAO 

Hazleton — 

48  1936  opt   1911 FAA 

Homestead — 5.40s  '15. MAS 

Johnstown— 5s  '21 , op  .'MAN 

44s  Sept  1  1923 MAS 

4s  1930  opt  1915 MAS 

Lancaster — 
4s  Wat  July  '08  to'20.Q-J 

McKeesport—  5s  W  'Il.J&J 

Philadelphia— 

4s  July  1937 JAJ 

3  4s  Dec '07  to '24... JAJ 
34s  Dec  1907  to'26_.JAJ 

34s  Water  1931 JAJ 

34s  July  1932 JAJ 

34s  July  1  1934 J&J 

3s  Nov  1  '07  to  '19. .MAN 

Pittsburgh — 

7s  Fund  debt  1909... JAJ 
6s  Water  Jan  1908. ..JAJ 
5s  Fd  debt  imp  '13. -J  AD 

4fi  Mav   1925. MAN 

4s  1912  to  1927 MAN 

4fl  1908  to  1927  -  -AUtN 
3  4s  Ref '08  to*10..AAO 
3  4s  Apr '09  to '3Q-  —  AAO 

Reading— 4s  '09  to  '24. AAO 
4s  Apr   '18  opt  1898.  AAO 

Schuylkill  Co — 

4s  Oct  1  '16  opt  '06. .AAO, 
3s  Jan  1  1921  opt JAJ 

Scran ton — 

4e   Jud    Fund  '10-'15-'20- 

'25-'30-*35 AAO! 

34s  June  1915 JAD 

tcrantcm  Sch  Dist  4s  '  1 5-'  1 8- 

'23-'28-'33 .AAO 

84s  1914-1932 FAA 

Steelton — 

84s  Sch  Dist  1930 JAD 

Dniontown — 
*8lmp'28op'18tax-emMAN 

Wllkes-Barre — 
349  R'd'g'08  to '29. FAA 

Wllliamsport — 
34«  Ref  '29  opt  '09. MAS 
RHODE   ISLAND 

14  g  8  H  1934 JAJ 

It  State  H  July  1938. ..AAO 

Bristol— 3 Hs  g   1930.. MAS 

Burrillville— 34s  1939. MAS 

Cranston — is  g  1939..MAN 

Bast  Providence — 

4sgFdg  June  15'47..JAI) 

Lincoln — 4s  1928 AAO 

Newport— 4s  g  1927.. .FAA 

4b  May  15  1948 MAN 

84s  g  High  Scb'64-.JAD 

Pawtucket— 4s  g  1910. .JAJ 

4s  g  Mav  1937 MAN 

84s    1922 ...JAD 

Providence — 4s  g   1921. JAJ 

4s  g  Apr  1927 AAO 

3H«  g  Wat  1916 MAS 

8^9  Sch  A  Br  1929. MAN 
3s  Sewer  A  ImD  1929  MAN 

Warren — is '08  to'22-.AAO 

Westerlv— 4s  1927 MAS 

3  4s  Water  Feb  1929.FAA 

Woonsocket — 4e  g'  19. .  A  AO 
34s  Wat  Mav  1  '81  .MAN 
SOUTH  CAROLINA 

4  4s  Blue  1928  , JAJ 

44s  Refund  1933  op'13-JAJ 

Charleston— 5s  Oct  *22. AAO 

44s  1928  _ AAO 

4s  Jan  A  July  1909.  ..J  A  J 

Solum  hi  a — 

6a  1921 JAJ 

44s  1945 JAJ 

Greenwood  Co. — 

64s  Jan  1637 JAJ 

Spartanburg — 

44s  Oct  193B AAO 

SOUTH    DAKOTA 

**  Ref "d'e  Sept  1909 JAJ 

«s  May  1909 JAJ 


Bui. 


100 


7l~ 

Aik     Xtt. 


Hoc 


Bid 


To 
A$k   Xct 


I.    i.U. 


Buj 


A  *k      \  ««. 


108*  4. -I  I 

....     44 


102 


tbeideen-  Bi  H»15.. .     J  I 

6f.  (  KM   1    IB0H  to  1921. AAO 
4  4sSewerJuh  2  '28 JAJ 3 

I   c>      As   11(20  opt    1910 

Faulk   Co — 6s    1915 8-an 

Lawrence  Co — 

tsC  H  "26  opt  '16. .MAN 
Marshall  Co— 1»  1916. ..JAJ 
Mitchell  — 5s '24  opt  '14  MAN 
Sioux  Falls -5s  1923 JAJ 

Sell  Dlst  6s  Oct  2  1825. (Jcl 
'Watertown— 6s  1908  ...JAJ 
Yankton  Co— 


*3.90 


3.90 
3.90 


3.90 
3.90 

3.85 
3.85 


112 
103 
108 
106 
100 

110 
108 

104 

105.26 


4s  Rf.ig  1919  op  *  14. MAN 
TENNESSEE 

t44»  Fenit'y  Oct  1913. .AAO 

M4s  Redemption  1013. AAO 

|8s  Settlement  (100)  1913  JAJ 

Bsgettle't  (1000)  1913.. JAJ 

f8s  Scrip 

iChaltanooga — 6s  '09. . .  AAO 

5s  Apr  15  1020 AAOl6 

4&S  Public  Imp  1937  JAJ 

I  Davidson  Co — 

6s  Asylum  1913 JAJ 

4s  Turnpike  1022 JAJ 

!«noxville — 6s    1915 JAJ 

5s.glmp  1921 AAO 

4s  June  1  1020 ..JAD 

NorthKnoxville5s'19  MAS 

IMemphis — 

6sComp  1915 JAJ 

44  Refdgg  1926 JAJ 

4s  Water  1933 MAN 

I  Nashville— 6s  '11.A30AO30 
6s  Water  1913..A30AO30 
5s  Sewer  Dec  1911.-.J&D 
5s  Haymarket  1922  .MAS 

44s  April  1  1023 AAO 

4s  Water  1919 JAJ 

4s  Sewer  1927 JAJ 

Shelbv  Co— 4s  1955 JAJ 

TE  X  AS 

os  Red  April  1909 JAJ 

Austin — Ref  4-5s  1931.. JAJ 

Austin  Co— 5s  193Q 

Beaumont — 

5s  1941  opt  1921 JAD 

4s  1942  opt  1922 JAD 

Bexar  Co— 

5s  Ref  Jan'39opt'09.Aprl0 

44s  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917. AAO 

6s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 ..FAA 

4s  Water  1940 JAJ 

:Denison— 5s  1920 JAJ 

:  Denton  Co — 5s  1936  op.AAO 

iEllis  Co— 

5s  Novl6'34  op  '04  AAO10 

tEl  Paso  5s '29  opt  '14.. FAA 
5s  Water  1929  op  1909.. F 

iFort  Worth — 

6s  Water  1922 FAA 

6s  Ref  1920.. JAJ 

4s  Ref'd'g  1941 JAJ 

Galveston — 

</5sF'd'g'15op'05..MAN 
rf5s  Water  1 928  op'08.  JAJ 
rf5s  Lim  debt  Sept  1  1921. 
rf5s  Lim  debt  June  1  1923. 

</5s  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co— 

5s  Mar  10  191 9.. April  10 

Harris  Co — 

5s  1935  op  1905 AAO 

Houston— 6s  Fund  '12. .JAJ 
5s  Comp  July  1918. ..JAJ 
5s. Sew  Nov  15  1939.MAN 

'Llano  Co — 5s  1919.. 

McLennan  Co — 

6s  Bridge   1909.. April   10 
Milam  Co 5s  Mayl5'35.AAO 

Tails— 6s  Apr  '37  op  '12.  JAJ 
6s  Imp  June  1930 JAJ 

San  Antonio — 

6s  gimp  1917  op '07. .JAJ 

5s  1917  op  1907 FAA 

4  4s  Mav  1  1920 MAN 

Sherman— 6s  Ref  '12.. AAO 
6s  Funding  1930 AAO 

Tarrant  Co  4s  Ref'd'g  1919. 

Waco— 5s  g  1923 AAO 

5s  Imp  1920 MAS 

5s  Nov  1  1034 MAN 

5s  Sewer  1937. JAJ 

4a.Jan  1  1931 


100 

100 

80 

i 

iio" 


103 
96 


110 

100 

95 


05 


.  4H 
.  4  30 

.  4.M) 
.  4.75 
.  4.60 

.    44 

.  *y» 

.     44 

.  44 
.  4.60 


*Vi 


04 

03  4    --- 

"""  4".3() 

4.2.0 

104.25  4.25 


99 

4.25 

4.26 

4.20 


104 
97 

4^ 

4H 

4H 

4>4 

4^ 

4H 

4H 

97 


89 


UNITED  STATES— See 

U.  8.  Possessions — Bee  un 

3*95  'Governments,  page  60. 

3;9fi  UTAH 

3  96  5s  Territorial  1912 JAJ 

3  95  4s  State  1916 JAJ 

395  34s  Ref  1918... JAJ 

3  4s  Refund'g  1920 JAJ 

Ogden — 6s  g  1911  op 

6s  1913.. MAN 

44s  1918  op  1908  ...FAA 
4s  Ref'g  1921  op  1911  JAD 
Ogden  Sch  Dist— 

4s  Julv  1922  op   '12. JAJ 
8alt  Lake  City— 

5s  Funding  1914 MAN 

44s  Ref  Jan  1  1024.. J<tJ 

4s  Ref  Jan  1921 JAJ 

4s  Water  '20  op  '10.. AAO 
4s  8  A  W  '25  op '15..  AAO 
. .  Salt  Lake  Citv  Sch  Dist — 

6s    1912  A  1913 FAA 

...  Salt  Lake  Countv — 

6s  Fd  1917  op'07 FAA 

...  Weber  Co^ — 

5s  1921  op  1911 AAO 

..8.40       4s  1922  op  1912 JAJ 

..  3.40 


101 

85 


b4Hc'r 

bi%>9r 

l>4li% 
b4*A7c 


101 
100 

108 

103 

94 

98 
99 
98 
99 
08 
99 

07 


102 
101 

ioi" 

104 

103" 
103 

99 
99 
96 


100 
101 


91 


01 


4.40 

4.40 

44°;  ... 

44%  ... 
44%  ... 
44%  ... 
44%     --- 

44 

4.40 


4.40 


1114 

"974 

100 
100 
100 
100 
100 


page  2 
der  Fo 


4.40 


105 


4.40 


...  4.75 


105 


4.40 


1004    ... 
98 

4.75 

4.75 

4.40 

103 

'.'.'.'.'.  475 

4.76 


3. 

reign 


.  3.50 
.3.50 
.  3J30 

.3.50 
.    4M 

■  44 
.    4** 

■  44 

.   SM 

.   44 

■  4H 

.    44 

.   44 

.    44 


^ 

44 

:::::  gS 


VERMONT 

tim  Agrlc  Col  1910 J&D 

■'.  ater  '14 lil' 

34s  1W2  op  1018.  ..    J.VJ 

Bennington— 4s  1917... JAJ 

Braltk-Fioro— 48  1918. ..JAJ 

Burlington—  4s     1010... JAJ 

Middlel.urv  4s'41  op'21MAN 

Montp«lier4a'19  op  '04. AAO 

Ko«'ki!kKtiain  — 

48  Jan   M*u6  to  1917.. JAJ 

Rutland— 4*  g  1924... MAN 
VIRGINIA 

3s  New  c  1032 JAJ 

3«  Funded  det-i  '91 JAJ 

tts  deferred  ctfn  1871 

Brown  Bros  ctfe 

Danville— 5s  1925 JAJ 

4-  -treet  lrn  Sept  1025 

Lynciiburg — 
5s  Perm  Imp  '26  op.. JAJ 
44s  Ref  June  1  1827 .JAJ 
4s  Refunding  1935. .MAS 
4s  Refunding  1034.. .JAJ 
4s  Water  1038 FAA 

Manchester — 4s  1935 

NewportNews — 4  4s'43M  A  N 

Norfolk — 6s  Ren  1014  .AAO 
6s  Renewal  Apl  1011. AAO 

4s  General  1029 MAN 

4s  Water  Oct  1  1934. AAO 
4s  Impt  March  1936. MAS 

Petersburg — 5eAug'20  FAA 

Portsmouth — 4s  Jan  '30. JAJ 

Richmond— 8s '08  to  '00.JAJ 

6s  1908  to  1914 JAJ 

5s  1920  to  1022. JAJ 

4s  Jan  1  1024  to' 26... JAJ 
4s  Ref'd'g  re*  1029.. JAJ 

4s  July  1  1925 JAJ 

4s  Jan  1  1938 1<vJ 

Roanoke— Ref. 44S1936JAJ 

Imp  4s  1036 JiJ 

WASHINGTON 

Clallam  Co — 44s  1921. MAN 

King  Co — 5s  '20  op  '09.  .JAJ 

Olympian — 6s  '20  op  '10.JAJ 

Pierce  Co — 

6s  Fund  '11  op  '01. June  1 
6s  Mav  2  1912  op  '02.. Mav 

Seattle^5s  F'dg  g  1911. JAJ 

5sgGen  1912 A&O 

44s  Sewer  1927 MAS 

4s  Lib.  Oct  15  '22  AAO  15 

4s  April  1925 AAO 

4s  Park  1927 MAS 

Seattle  S  D  Nol  4  4s  24  MAN 

Spokane — 6s  Water' 11. AAO 

54s  Feb  1  1918 FAA 

5s  g  Water.. Sept  1  1914 
4s  Water  1925 JAJ 

Spokane  Co — 

4s  ref  1921  op  1911. .JAD 

Spokane  Sch  Dist  No  81 — 

6s  Julv  1  1910 JAJ 

44s  Mar  1  1924 MAS 

Stevens  Co — 

44s  Fund'21  op'll.MAS 

Tacoma — 6s  1911 AAO 

5s  g  Fund  1920 FAA 

Tacoma  Sch  Dist  No  10 — 
44s  Feb  1920 FAA 

Whatcom  Co — 6s  1911.. Dec 
44sF'd'g'22op'12..JAJ 

Whitman  Co — 5s  '12  op  Apr 
WEST   VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. JAJ 
44s  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

44s  1932  op  1907 Mav 

Huntington— 6s     1921 O 

Martinsburg — 

4s  Julv  15 '34  op '21.. JAJ 

Parkersburg — 5s  '16.  .June. 
4s  1923  op  1913 AAO 

Wheeling— 6s  1924  op N 

6s  Citv  Julv  1  1919  op. ..J 
44s  Bridge  Julv  1  '24  op.  J 
4s  Ref  1912  to  ^e.-July  1 
WISCONSIN 

Appleton — 

4s  High  Sc'OS  to '24. FAA 

Bavfield  Co — 

5s  g  Julv  1918 .AAO 

Green  Bav— 5s 'OS  to '17  JAJ 
4e  Ref'd'g  1008  to '20. JAJ 

Kenosha— 34sl9  op  '09JAJ 

LaCrosse — 5s  '15  op  '05. JAJ 
34s  Ref'd'g  1919. ..AAO 

Langlade  Co — 

4s  June  1  '14  to  '23.  June  1 

Madison— 4s  Oct  1925. ..Oct 

Milwaukee — 

6s  LibvAMu  '08  to'17.JAJ 
4s  Viaduct  1908  to  '26.  JAJ 
34s  Jan  1908  to  1921.JAJ 

Milwaukee  Co — 
4s  Viad  Sept  1  '0S-25.MAS 

Racine — 5s  1012 April 

6s  Julv  1916  op  1906. JAJ 
4s  School  1908-1923. FAA 
34s  Sch  '19  op  '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23. FAA 

South  Milwaukee — 

5s  Water  Oct  1  1913. AAO 

Washburn  5s  Fund .'15  .MAN 

Wausau — Is  '11  to  '25. AAO 
WVOMINO 

6s  Cap  1908  to  1011.. Jan  1 

6sUniver'yBldg'08to'll  Janl 

Chevenne — 

5sRef'g'31  op '11. ..FAA 

Evanston — 5s  1930  op  1910. 

Sheridan — 5s '34  op '14  AAO 

Uinta  Co — 

44s*09  to'18  op'09..JAJ 


98  4 


98 
9S 
9," 

9S 

'.4.25 
64.25 


100 
100 


110 

1004    --- 
... 
874    ... 
100 

"66""   '.'.' 

54 

«4 

loo 

100 

100 

100 

4.20       ... 

4.20       ... 

4.40 

4    - 


4.20 

44 
44 
4  20 
44 
44 
4  4 

44 
44 

44 

44 


.-    44 

..    44 

..   44 

..  4.26 
..    44 

..    44 

..    44 

.-     4\ 
..  4.30 

.-    44 


98 
97 


100 
100 

98 
104 

98 
102 
102 
101 
102 


106 


1034  3.40 


4H 


»  Flat  price,     b  Basis,     d  Stamped  24%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


&s 


Quotations  ia  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing-Liouse  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALAHAM  \ — Nat.  banks  last  call  Aug.  22;  Stale  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

A  «t. 

Birmingham. 

% 

% 

S 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200.000 

61,000 

3,110,957 

100    s 

225 

Birming'mTr  .<i  Sav 

500.000 

272,679 

3,920,849 

100    215 

Citizens'  Sa>v  Bank. 

50,000 

3.000 

380,000 

100     105 

CommeroialStateBk 

J62.100 

3  600 

225,000 

100      95 

100 

First  National  Bank 

1,000,000 

639,379 

7,797.074 

100    2.-.0 

260 

Jefferson  Co  Sav  Bk 

100.000 

159,337 

1,219,202 

100    225 

People'sSav  Bk&Ti 

75.000 

61,757 

898  778 

100|    140 

175 

Traders'  Nat  Bank. 

100.000 

12,500 

t82,000 

100    110 

120 

Mobile. 

Per 

share. 

Bk  of  Mobile.  N  BA 

100,000 

1-60.S90 

v?82,590 

100    180 

200 

First  National  Bank 

300.000 

638,127 

2,195,690 

100    395 

400 

Leinhauf  Bank'gCo. 

150,000 

135,000 

700,000 

100 



Merchants'   Bank.. 

150.000 

55.000 

750,000 

100     170 

People's  Bunk 

150.000 

576, 199 

2, 51*, 43-1 

100!   500 

Central  Trus'  Co... 

250,000 

82.26.5 

5*3.474 

100 

152 

15"> 

Citv  Bank  &  Tr  Co. 

500,000 

444.116 

2,202,042 

100 

220 

221 

Montgomery. 

Per 

share. 

American  Nat  Bank- 

Absorber! 

by  Fourth 

Nat.Bk. 

.    _ 

_. .    -_ 

. _ 

Exchange  Nat  Bank 

300.000 

95.719 

457,239 

100     129 

131 

First  Nat   Bank 

1,000.000 

317.159 

2,679.935 

100     158 

160 

Fourth  Xat  Rank. . 

500.000 

27  1.012 

1,258,59' 

100     158 

160 

Montgom'v  Bk  &Tr 

250,000 

10  227 

489  665 

100    loO 

itu 

New  Farley  Nat  Bk 

200.000 

30.799 

2P2.418 

100i   120 

122 

Union  Bk  *  Tr  Co 

i no  ono 

2«  '>00 

260.000 

100,    125 

liso 

CALIFORNIA— (Concluded.) 


ARIZONA— Nai.  hanks  last  sail  Aug.  22;   State  banks  June  12  '07. 

Phoenix —  Per   share. 

Nat  Bk  of  Arizona.  100,000  99,842        6«5.08fi    100 150 

Phoenix  Nat  Bank.  100,000  121.159    1,177,559.100 *  135 

Val  Bk  of  Phoenix.  100,000;  25,000       657. C91     100 *  100 


ARKANSAS—  Nat 

t>ank*.  Aug 

22:   State  institutions  latest  returns. 

Little    K.x-K  — 

Per 

a/iure. 

Arkansas  Val .  Bk. . 

100,000 

Began  bus 

iness  Jan 

14 

1907. 

Bank  ot  Commerce . 

100,000 

119,860 

1,092.167 

25 

* 

58 

Exchange  Nat  Bk.. 

300,000 

142,867 

1,172.434 

100 

* 

160 

German  Nat  Bank. 

300,000 

341.855 

1,162.736 

100 

* 

200 

State  National  Bk. 

500,000 

53,770 

653.509 

100 

* 

120 

Little  Rock  Tr  Co.. 

a  100 .000 

43.924 

419.826 

25 



Mercantile  Trust  Co 

6100,000 

5,600 

1.011,036 

6   40 

„_* 

62 

Union  Trust  Co 

250,000 

40,380 

900,000 

100 

* 

150 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 

85,000 

548,000 

Citizens'  Bank 

300,000 

40,067 

666,467 

Cotton  Beit  S  A-TCo 

100,000 
175,000 
200,000 

21,000 
67,325 
53.314 

235.000 
598,367 
315.027 

Merch  A  Plant  Bk. 

25 
100 

Simmons  Nat  Bk_. 

CALIFORNIA — Nat  banks  A  ug.  22:    Statt  institutions  latest  returns. 


Los  Angeles — 

American  Nat  Bk. 
Amer  8av'gs  Bank 
Bk  of  Los  Angeles. 
B'way  Bk  &  Tr  Co. 

Central  Bank. . 

Central  Nat  Bank. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  SBk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'l  Sav  Ex  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Security  Savings  Bk 
Routh'n  Cal  Sav  Bk 
Central  Trust  Co.. 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co  . . 
Metrop  Bk  A-  Tr  Co 
Southern  Trust  Co. 
U  S  Nat  Bank 

Oakland  — 

California  Bank 

Central  Bank 

Farmers'  &  Mers  Bk 
First  National  Bank 

Harbor    Bank 

Oakland  Bk  of  - 
Sec'y  Sav  Bk  ATCo  ! 
State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk. 

Sacramento — 
California  State  Bk. 
Farm  &  .M>ch  8  Bk 
N  B  DO  Mills  A  Co 
People's  Sav'gs  Bk 
Sacramento  Bank.. 


1,000,000 
225,000 
72,000 
250,000| 
100,000! 
200.000 
300,000: 
200,000! 
100,000, 
50.000 

1.000,000 
25.0CO 

1.250,000 
600.000 
200,000' 
134,000t 
200.000! 
500,000' 
500.000 
100.000 

Began  bu 

1,000,0001 

500.000 

250,000 

1/200.000' 

200,000, 

al75,500 
300,000! 

70,100 

300,000 

200.000 

1,000.000 

10,000 
100,000 
150,000 
300,000 

1,000.000 
200,000 
500.000 

266.500 
400,000 


174 

50 

14 

167 

140 

200 

fl357 

43 

30 

50 

1.692 

7 

1,492 

285 

20 

4 

470 

126 

295 

344 

siness 

296 

10 

93 

11 

r60 


3121 
,000! 
,800i 
.0001 
0011 
C29i 


4,341.815 
1.600.000 
312,119 
2,100.000 
2,100.000 
2,689,949 
,069  J  n2, 506, 795 
.3521  1,344,337 
.890  1,050,331 
.000  1.302.390 
.872  11,212.550 
,246l  271,603 
.257J14.065.4I8 
,7i)7  9.584.376 
748.194 
553.000 
3.866 .878 
2.822  552 
003  16,140.000 
,107     7,569.673 

Au  g   12 '07 

,194|   4.347,277 

1,208.834 

1,119.233 

1,138.857 

t-700,000 


,640 
,369 
.705 
979! 


,000 
,825 
,760 
,000 


32  000 
673.427 

65.401 
187,821 

272,891 
3,134 
131.131 
180,242 
282.500 


1,000,000 
9.353,192 
1,450.000 
3.071,864 

-  Se 

18,990.104 

676,769 

1  .062.844 

2.217.394 

6,890,749 


284.000  6,500,000 

24,317  1,050,459 

680,987  4,517.597 

83,050  1.950.332 

256,841  4,149,145 


100 
100 
100 
100 
100 

"100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

30 

100 

100 

pt  1 

75 
20 

100 
100 
100 

100 
40 

100 


Per 
123 


155 


235 


320 

"4  20" 
295 


share . 


275 


430 
305 


450 
210 

240       275 


100 


65 


72 


Per 

share 

105 

75 

80 

125 

130 

135 

3  1907 

175 

200 

25 

30 

125 

'.50 

200 

225 

150 

Per 

share 

160 

42 

CapUal. 


Surplus 
A    Profits. 


Gross 
Deposits.    Par. 


San  Fran.  (Con.) 
Humboldt  Sav  Bk. 
Market  St  Bank... 
Mechanics  Sav  Bk. 
Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 

Seaboard  Bank 

Security  Savings  Bk 

US  Nat  Bank 

Wells  Far  Nev  Nat- 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co.. 
Columbia  Trust  Co_ 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

Union  Trust  Co 

I 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &  Sav  Bk.  . 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  &SBk. 
GardC  Bk  &  TrCo. 


300 

;09 

250 

300 

200 

6300 

300 

1,000 

1,000 

6750 

250 

500 

200 

6,000 

1,000 

2,500 

ial,500 

alOO 

2,000 

717 

1,192 


.000 
,305 
,000 
,000 
.000 
,000 
.000 
.000 
,000 
,000 

.000 

,000 
,000 
,000 
,000 
000 
,000 
000 
000 
,968 
,000 


I 

202, 
35. 
15 
12, 
26, 

385, 
27, 

395, 
1,139, 

118, 
49, 

305, 

10 

4,529 

149 

623, 

160 

25 

1 ,844 

150 
1,290 


000 
117 
,829 
047 
942 
000 
!54 

5*0  3 
332  29 
263  7 
279  1 
000,  4 
715 
710  22 
449  4 
760  8 
187  4 
000^  . 
000  10 
957 
,352  18 


100 


,160,837 
,273,415 

752,772 
,472,601 
,868,350 
,575.00016  30 

806.554 

,099,636  100 
,817,539,  250 
.116,895  6  75 
.107.519 
,39S,069 

743.959 
,586,939 
,170.863 
.953 ,049 
,019,150 


B%a.     Ask. 


Per 

2100 


short. 


250 


430,000 
628,582 
,83:;, 229  6800 


100 

100 

100 

100 
100 


90 


630 
120 

370* 


125 


300,000 
150,000 
300,000 
300,000 
200,000' 
250,000 


280,089 
1,735 
295,164 
700,000 
24,0001 
135,000' 


1,891,431 
389,108 
2,298,042 
4,705,323 
1,155,670 
1,600.000 


210 
3250" 


Per  share, 

IOO! *175 

50' 

100    170      178 
301    100       105 

20 

IOO! *135 


CANADA.— See  last  page. 


COLORADO — Nat.  banks  last  cull  Aug.  22;  Slate  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk. .. 
El  Paso  Nat  Bank 
Exchange  N  at  Bk . . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver- 
Capitol  Nat  Bk 

Central  Savings  Bk. 
Colorado  Nat  Bank . 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  TrCo.. 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank 


50,000 
200,000 
100,000 
200,000; 
300,000 

300,000 
100,000! 
500,000 
500,000 
100,000 
1,000.000 
500,000 
200,000 
300,000 
300,000 
250.000 

100,000 
100,000 

300,000 
100,000 
O50.000 
100.094 


20,310 
180,260 
21O.0371 
353,261' 

73,647 


375,494 
2,572,313 
3,740.689 
2,776,871 
2,099,170 


100 
1001 


Per 


127 

5 

572, 

654 

21 

1,025 

334 

79 
245 

29 
280 


431!   1 

1  94  1 
749  14 
067  9 
292 

257  22 
275  2 
310V2 
276]  1 
0171 
097'   4 


100 
100 


877,294 
610.935 
655,702 
227,786 
830,4581 
113,675! 
,«3l,117 
332,817 
,088,182 
900,237 
,956,223 


100 
100 
100 


100 

100 


100 


24,772!  566.639 

V43.634  2,437.984 

313,639  7,690.606 

43.445  1,302.7721 

20.717  1,442,0531 

43.570  763.919 


Per 


Per 


share. 


shir  1, 


short 


100 

No  \minal    prices 

100 

100  150 
IOO!  150 
100'    126 


175 
200 
140 


CONNECTICUT—  Natbks.. A ug.  22;  other  institutions  Aug.  22. 


80    120 


San  Francisco — 

American  Nat  Bk. .     1 
Bank  of  California.'  4 

Bank  of  Italy 

Cltv  A  County  Bk 
Columbus  S  A  I 
Crocker  Nat  Bank       1 
Don'hop-Kellv  B  Co 
First  National  Bank  y\ 
French-Amer  Bank.     1 
French  Savings  Bk 
0<"Tnan  R* "  *•  f  oan  61 


,000,000  -131.062     6.881.165  100 

.000.000  10.388.70!   25.731  .8?0  100 

500.000  40.328     1  682.929  . . 

350.000  48,157     1.54 1. 2 19  100 

130.000  97. 12*     2.106.715  2.50 

,000.000  1  .8. '1  ,902  20.270.104  100 

650.000  12.5.000     2.500.000  100 

,500.000  3,119,417      10135295  100 

,0110.000  167,317    1,408,567  ion 

600.000  64,407     3.668. 40«  IOO 

onn  nno  i  37<  696  80.681  .917  6833 


Per 
120 
330 


21  2 


125 

xhara. 
130 


225 
3000 


Bridgeport — 

Bridgeport  Nat  Bk.'  215.850  276.181  1.029.311 

City  National  Bank  250,000  307,997  1,479.404 

Connecticut  Nat  Bk;  332,100  307,154  1,306,440 

first  National  Bank  250.000  334,297  1.411,98.5 

PequonnockNatBk  200,000  153,517  813.116 

Bridgeport  Trust  Co  200.000  100.000  1,164.691 

Hartford —  ■  I 

Aetna  Nat  Bank... I  525,000  764,9.59  2.519,507 

American  Nat  Bk..  i  600.000  373,384  1,257.238 

Charter  OakN at  Bk  500,000  298,680  1.731,529 

City  Bk  of  Hartford  440.000  96.992  1.203.098; 

Conn  KiverBkgCo.  150,000  115.5.57  781.99s 

Far  A  Mech  Nat  Bk  500.000  179.603  1.022.32.5 

First  National  Bank  650,000  390.387  3.033,413, 

Hartford  Nat  Bank.  1.200,000  877.117  3. 315. 169 

National  Ex  Bank.  500.000  286.789  1.18.5.171 

Phoenix  Nat  Bank.  1,000.000  633.17.5  1.908.562 

Securitv  Company.  200,000  145,579  845,866 

State   Bank 400.000  368,035  1,954.690 

United  States  Bank  100.000  308.709  2.191.320 

ConnTr  AS  DCo..  300,000  470.062  2,808,076 

Ki -leli tv  Trust  Co..  100,000  69.634  343,515 

Hartford  Trust  Co.  300.000  338. 197  2.230.112 

Riverside  Trust  Co.  150,000  62.438  l.5v 

New  Haven — 

i'itv  Bankof  N  H..  500,000  1.57.391  884,909 

First  National  Bank  500. ooo-  103,438  1,410 

Mechanic*' Bank  ..  300.000  88,711  1,249,167 

Merchants' Nat  Bk  350.000  209,751  1605,148 

Nat  New  Haven  Bk  464.800  312,394  1,348,569 

Nat  Tradeem'a  Bk  300.000  374,227  1.119.770 

N  11  Co  Nat  Bank..  350.000  395.199 

People's  Bk  A  Tr  Co  90,000  1.298  354,842 

mrl  Nat   Bank  500, OOO  84  !,001  1,341.411 

Val.-  National  Bank  500.000  237,714  1.468,804 

NewH                    ■  200.000          S  9  170,694 

Union  Trust  Co I  100,000,  21  94.S35 

Norwich  — 

First  National  Bank  300,000  so. 114  R3«.91fl 

S  it  Bk    1  100,000  1,08" 

Thame*  Nat  Bank  1,000,000  R8I.412  1,564, 141 

Nal   Bank  100.000 

Thamnq  I,  <v  Tr  On  100  000 


50 
100 
100 
100 
100 
100 

100 

sol 

100' 
100, 

30 
100 
100, 
100 

.50 
100 
100 
100 
100 
100 
100 
IOO 

100 

100 

60 

50 

IOO 

100 

10 

100 
ion 
100 

100 

100 

ion 
100 
100 


Per 

short. 

95 

162 

167 

196 

149 



Per 

shart 

210 

..... 

128 


130 

99 

57 
110 
160 
140 

65 
122 

150       

150     ! 

425       

275      ! 

160 

190       

150       ..    .. 

Per   shart. 

147H 

17.5 


8d 

67 
197 
180 

17 
102* 


69 

71 

190" 
19 


140 


137 
125 
160 
Per    shart. 


inn 


•  S,,,..  p  tpltal  paid  In;  authorized  amount  is  larger,     h  This  ll  capital  paid  in;  authorized  amount  Is  laruer:   whon  full  paid,  par  value 

will  al  •  it  and  surplus  to  be  Increased,     r  Ex-dividend.        n  Capital  to  be    increased.       il  Aug   22    '07.     6  Book  value. 

v  These  are  figures  Issued  slni  e  last  call  .c  Figures  are  of  date  Jan  26'07.    n  Mar  22.  rMav  20  '07 


6t> 


BANKS  AND  TRUST  COMPANIES. 


I  Vol.  liiu 


Where   Name*  arc   Printed  la   Italics   Puller  Returns  may  be   Found   in  the   Advertising  Columns. 


CO  V  SEC  I  ICl'T.— <  Concluded.  I 


Surplus 

Orou 

Capital. 

A    Profits. 

Deposits. 

Par.    Bid. 

Ask. 

Waterbury — 

% 

% 

t 

Per 

shars . 

OHIzeoa'  Nat  Bank. 

300  000 

131,891 

610.503 

100     130 

140 

Fourth  Nat  Bank.. 

100.000 

72.707 

776.233 

100     150 

1 

Maculae's'  Nat  Bk. 

100,000 

90,337 

1,497,118 

LOO    150 

Waterbury  Nat  Bk. 
Ootonial  Trust  Co.. 

500.000 

377.047 

1,162.162 

501      80 

400.000 

185,079 

2.084,496 

100 

150 

Waterbury  Tr  Co.. 

200.000 

1  .454 

74.740 





DELAWARE— Nat.  bankslast  call  Aug.  22;  Stats  institutions  latest  returns. 


Wilmington— 

Per 

share 

Oentral  Nat  Bank.. 

210,000 

81.956 

596.943 

100 

115 

120 

Farmers'  Baak 

200,000 

74.284 

638.580 

60 

120 

130 

First  National  Bank 

500.000 

305.667 

1,438.219 

100 

135 

160 

Nat  Bk  of  Delaware 

110.000 

148,567 

781,867 

100 

200 

225 

N  B  of  Wilmington 

and  Brandywine. 

200.010 

351.139 

1.223.789 

30 

85 

93 

Onion  Nat  Baak... 

203,175 

504,157 

1,845,069 

25 

85 

93 

Equitab  Oil  ATr  Co 

500,000 

594,000 

2.188,821 

100 

200 

230 

Security T  A  S  D  Co 

600.000 

662.619 

2,175,564 

100 

200 

230 

Wilmington  Tr  Co. 

300.000 

125,000 

1,050,000 

60 

.. 

120 

D1ST.  OF  COL.— Nat.bks.  Aug.  22;  ot her  institutions  latest  ret urns. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  A  Mecb  Nat. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  Met  Bank 

Riggs  Nat  Bank... 
Second  Nat  Bank.. 
Traders'  Nat  Bank. 
Amer  Seen  A  Tr  Co 
Nat  Sav  ATr  Co... 
Union  Savings  Bk  . 
Union  Trust  Co . .  . 
United  States  Tr  Co 
Wash  Exoh  Bank.. 
Wash  Loan  A  Tr  Co 


Per 

share. 

500.000 

172.047 

2.021,188 

100 

160 

169 

250,000 

270.210 

1,635,114 

100 

295 

500,000 

215.419 

3,047,966 

100 

211 

214 

252.000 

392,000 

1.400,000 

100 

325 

400 

100,000 

57,000 

1,870,000 

100 

310 

200.000 

60,000 

992,020 

100 

133 

200,000 

420,797 

4,180,899 

100 

390 

420 

200,000 

207.424 

1.039,224 

100 

190 

210 

800,000 

726.694 

3,936,769 

100 

S08 

315 

1,000,000 

1,530,157 

9.367,267 

100 

540 

600 

500,000 

225,797 

1,783,064 

100 

147 

150 

200.000 

44,787 

1,228,677 

100 

150 

3,000,000 

1.806.662 

7,047,243 

100 

255 

285 

1,000,000 

440,514 

6,292,987 

100 

181 

187 

200,000 

152.740 

1,400,311 

100 

260 

280 

61.200,000 

158.997 

1,865,174 

100 

125 

757,217 

13.443 

388.345 

101^ 

150,000 

38,210 

263,158 

100 

125 

1.000.000 

709.857 

6.016.280 

100 

203 

207 

FLORIDA — fiat,  banks  last  call  Aug.  22;   State  institutions  latest  returns. 


Jacksonville — 

Per 

share 

Atlantic  Nat  Bank. 

350,000 

299,476 

3,352,414 

100 

190 

210 

Commercial  Bank.. 

100,000 

55,919 

872,374 

100 

135 

Florida  Nat  Bank . . 

500,000 

61,441 

2,343,308 

100 

110 

Nat  Bk  of  Jack'ville 

300,000 

649,721 

3,880,374 

100 

350 

375 

8tate  Bank  of  Fla._ 

50,000 

19,610 

701 ,903 

100 

110 

105 

GuarTr  A  Sav  Co  _. 

100,000 

4,930 

215,104 

100 

100 

GEORGIA — Nat.  banks  last  call  Aug.  22; 

State  institutions  latest  returns. 

Atlanta — 

1      Per 

share. 

Atlanta  Nat  Bank.. 

500,000 
500.000 

685,462 
60,000 

4,381,173 
2,000,000 

100 
100 

Central  Bk  A  Tr  Coi 

Fourth  Nat  Bank.. 

600,000 
100,000 
f/200,000 
800,000 
200,000 

656,190 

36.742 

14.605 

700.807 

614,059 

4,147.533 

351.755 

85,901 

3,006,298 

2,482,903 

100 
100 
100 
100 
100 

GaSav  Bk  ATr  Co. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 
Maddox  RuckerBCo 

Neal  Bank 

{7100,000 

407,667 

2,671.186 

100 

Third  Nat  Bank... 

200.000 
500,000 
500.000 

421,879 
161,000 
193,647 

3,000,916 
544,016 

100 
100 
100 

Title  Guar  ATr  Co. 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

81,739 

942,817 

100 

180 

Georgia  RR  Bank . . 
Merchants'   Bank.. 

200,000 
140,000 

316,275 
162,634 

1,887.019 
593,667 

100 
100 

198 

200 

Nat  Bk  of  Augusta- 

250,000 

186,262 

472,110 

100 

185 

138 

Nat  Exchange  Bank 
Planters'  L  A  SBk. 

400,000 

161.690 

773.055 

100 

129 

132 

50,000 

88.230 

979,659 

10 

20 

22 

Union  Sav  Bank  . . 

30,000 

71.340 

904,098 

25 

45 

Equitable  Trust  Co. 

Merged 

into  Merch 

ants'  Bk. 

Columbus — 

Per 

share. 

Oolumbus  Sav  Bank 

200,000 

74,487 

699.842 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

183,914 

446,800 

100 

210 

230 

Home  Savings  Bank 

100,000 

45 ,759 

311,873 

100 

123 

125 

Merch  AMechBk.. 

125,000 

90,000 

312.000 

100 

147 

150 

Nat  Bk  of  Columbus 

200,000 

238,324 

412,535 

100 

209 

210 

Third  Nat  Bk 

200,000 

263,579 

593.S97 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

260,000 

296,959 

1,894,767 

100 

180 

200 

Cent  Georgia  Bank. 
Commerc'l  A  SavBk 

100,000 

14,709 

145,497 

100 

70 

75 

50,000 
500,000 
25Q.00Q 

58,654 

852,804 

100 

200 

210 

Exchange  Bank 

In  hands 
25,480 

of  receiver 
976,350 

Fourth  Nat  Bank.  . 

100 

112 

116 

Home  Sav  Bank 

50,000 

20,567 

433,314 

100 

110 

115 

Macon  SavingsBank 

100.000 

10,000 

225,000 

100 

73 

75 

Savannah — 

Per 

share. 

Chatham  Bank 

150,000 

18,952 

829,231 

100 

113 

114 

Gltlzens'ASouth  Bk 

700,000 

686,194 

4,940,731 

100 

207 

208 

Commercial  Bank.. 

50.000 

31.500 

480,800 

100 

135 

Exchange  Bank  

125,000 

9,350 

180.000 

100 

104 

108 

Germania    Bank 

300.000 

282,689 

1.697.345 

100 

168 

170 

Hlb  Bk  of  Savannah 

200,000 

78,050 

646. 484 

137 

Merchants'  Nat  Bk. 

500.000 

141.727 

694, «59 

100 

110 

111 

NatBk  of  Savannah 

250,000 

371.798 

908,129 

100 

205 

207 

Oglethorpe  Sav  ATr 

(7125,000 

109,740 

879, 1«« 

100 

155 

157 

Savann'h  BkATrCo 

350,000 

235,459 

1.277.928 

100 

160 

162 

Citizens'  Trust  Go. 

100,000 

16.915 

40.040 



Savannah  Trust  Co 

500,000 

186.559 

903,992 

100 

135 

138 

IDAHO — Nat  hanks  Aug  22.     Stats  institutions  latest  returns. 


Boise  City- 
Bank  of  Commerce. 
Boise  City  Nat  Bk. 
Capital  State  Bank. 
First  Nat  of  Idaho. 
Idaho  TrASBk  Ltd 


100.000 
100.000 
100.000 
100,000 
200,000i 


75,000 
173.622 
106,000 
139,309 

27,189 


950.000 
1,458,900 
1.260,000 
1,166,730 

548,881 


Per 


100'. 


share. 


'LLINOIS—  Nat    banks  last  call  Aug.  22;  State  \ristitut\ons  Aug.  20 
Capital 


.lurpiut  Utum 

A    ProfUs.    Deposits.    Par.    But. 


Ask. 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank ' 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Bankers  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial' N at  Bk. 
Continental  NatBk. 
Cook  Co  State  8  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
EnelewoodStateBk 
Federal  Nat  Bank. 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Live  Stock  Bk.i 
Nat  Produce  Bank. 
North  Ave  State  Bk, 
No  Side  State  Sa  Bk| 
Oakland  Nat  Bank. 
Pearsons-T'ftLCCo 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. 
Un  StkYds  StateBk 
Amer  TrASav  Bk.. 
Central  Tr  Co  of  111. ' 
Chicago  S  BkATrCo 
Chic  Title  A  TrCo.t 
Citizens'TrASav  Bk 
Colonial  TrASav  Bk! 
Drovers'TrASav  Bk! 
Farwell  Trust  Co.. 
First  Tr  A  Sav  Bk._| 
Harris  Tr  A  Sav  Bk 
Illinois  Tr  A  Sav  Bk 
Kenw'd  TrASav  Bk 
Lake'vTr  AS  Bk.. 
Merchants'  LATrCoi 
Metropol'n  TAS  Bkj 
Northern  Tr  Co  Bk.  i 
NorthwnTr  A  SBk 
People's  TrASavBk 
Pullman  Tr  A  SavBk 

Royal  Trust  Co 

Stockmen's  TrS  Bk 

Union  Trust  Co 

W  Side  Tr  A  Sav  Bk 
West  Tr  A  Sav  Bk. 
Woodl'n  TrASavBk 

Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank    .. 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'lGer  Nat  Bk.. 
DimeSavingsATrCo 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
Int'rstate  BkATrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peonies  BkATr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank j 

Ridgelv  Nat  Bank! 
Sp'gfield  Marine  Bkj 
Sangamon  L  A  T  Co| 
FlrstTASBk.Spneld, 


t 

100,000 
100,  too 
100,000 
100,000 
200.000 
100,000 


s 

182.307 

175. COO 

16.333 

96,576 

43.092 

rl  1 ,365 


1,385.235 
860.O00 
724,545 
816,069 

1.152.372 
rl  6 1,65  2 


100  . 


Psrskars. 


100 


2,000 
100 
500 

3,000 

4,000 
60 

3,000 
200 
600 
280 
500 

8,000 
150 
600 

1,000 
600 

1.500 
200 
300 
250 

2,000 

1,600 

1,000 
250 
200 
50 
100 
200, 
250 
500 
250 
6300 
200 

1,000 
250 
200 
200 

3,000 

2  000 
O500 

5,000 

50 

600 

200 

1,600 

2,000 

1,250 

74,500 

200 

200 

3,000 
750 

1 ,500 
200 
200 
700 
600 
200 

1,000 
200 

1.000 
200 


000    1 

000 

000 

000    4 

000    3 

000 

000    4 

000 

000 

000 

000 

000    7 

000 

000 

000 

000 

,000    1 

,000 

,000 

ooo 

000    1 
,000 
,0001   1 

ooo1 

,000! 
,000 
,000 

ooo 

000 
,000 
,000 
000| 
000 
,000    1 

,ooo; 

,000 

000 

000    2 

000 

000 

,000;ul 

,0001 

,0001 

oooj 

,000 

,000    1 

,000 

,000!  8 

,000 ; 

,000 

000    4 

,000' 

,000    1 

,000 

,000 

,000 

,000 

,000 

,000     1 

,000 

,000 

,000 


,263,312  17 

32,864 
124,320    1 
,233,317  3s 
,065.020  62 

9.777 
,764,487  62 

37.451  1 
356.071  6 

33.012 

84.214  1 
.459.753  97 
165.397  2 
631.540  6 
3*6.440  10 
181,897  6 
,123,684  22 
107,770  2 

53,622  1 

77,397  2 
,227.140  17 
384,392  4 
.388.398  8 

50,000 

66,367 
6,011. 

35,250 

61.452 

69,149 
109,532 

15.020 
100. 3751 

73,897 
,123,424  18 
150.240  2 

42.317 

56.997 
.513,137  26 
990,952  11 

91,037  2 
,220,313  v6 

9,168 
543,505'  2 

78.340  2 

41.070 
,219,645  38 
347,255  4 
027,597  94 

36.2891 

28,157 
,462,543  50 
355,600    5 
.812.053  27 


,746.170 
715.089 
,548,4(,0 
,471,327 
,930,140 
329,855 
,498,6021 
,521,587 
431.47* 
707,768 
,001.731 
542.83M 
,104, 287' 
,747,149 
,822,213 
,555.262 
,212.765 
,561,810 
,414, S39' 
,147.971 
,003.568 
,665,774' 
,663,1421 


40,939 

60.754  1 

185.700  3 

566,509  4 

4,247 
,031,807  11 

31,929  1 

315, 0S4  8 

26,150, 


364.539 

452,394 
905 ,368  i 
,344.951 ; 
,141.478 
,432.336 
836,264 
,030,537 
,493,702 
.609,372 
,019,149 
776.310 
954,482i 
,883  093 
,522,947 
,986,766 
,274,640 
108,149 
,693,937! 
,076,998 
83,281; 
,227,885; 
,224,660; 
,425.973 
558.5581 
416,026, 
,854,424, 
,134.820! 
,831.6931 
,002,218. 
,030,3  4; 
.552,830' 
,911,957 
706,029 
,535.1871 
,282,334' 
,241,386 
663,111 


Per 

00  200 

00  140 

00  145 

00  291 

00  230 
00,  no 

00  375 

00  144 

00  212 

00  118 

00  86 

00  362 

00  250 

00 

00  190 


144 
234 
160 
160 


00  1^0 
00  180 
00,  139 
00  240 


shirt. 
..'04 


297 
242 

387* 
152 
221 
IM 
I  98 
367 
300 

266" 

148 
241 

160" 

126 

193 

141 

250 


00  126 
00  110 
00    175 

00 

00  160 
00  250 
00;  105 
00*  130 
00:  130 
00  290 
00  180 
00  121 
00  130 
00  230 
00  155 
00  128 
00  104 
00  115 
00,  190 
00  167 
00 


150 


120 

150 
135 
310 
190 
126 
.140 
237 
161 
,133 
'106 

]2l6" 
171 


00 

00  215 
00  550 
00  112 


105 
360 
150 

350 


100,000 
200,000 
150,000 
100,000 
100,0001 
100.000, 

200,000 
550,000 
250.000 
6400,000 
120.000 
200.000 
200.000 
200.000 
150,000 

100.000 
200.000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100.000! 
100,000 
100.000! 
100,000 
100,000' 


62 

nl06 

131 

15 
r66 
r34 

130 

216 

r45 

362 

r70 

55 

rl 

170 

r340 


482;  582,718 
,897  n785,560 
,000  680,988 
000  400,000 
109  rl  .280.632 
239      r725.213l 


00 
00 
00 
00 
GO 
00 
00 
00 
00  100 
00  275 
00  135 
00  165 
00  120 
'      Per 


250 
570 
117 
109 
370 
157 
370 


135 
200 


142 

240" 
110 


140 
173 
126 

shars. 


100 
100 


827 
,855 
,387 

067 
,965 
.064 
.010 

859 


2,236,932 
5.466,298 
1,565,685 
3,497,343 
969,710 
1.618,051' 
T144.714 
2,005.319! 


100 

100 
100 


100 

100 

100 i 


937  r2, 058, 973. 


114, 1841 
89,615 
7S.250 
113,219 
146,295 
221,382! 

207.000 

216,729 

130.049 

15,070 

57.0(0 

r533,979 

r70.164 

r4,563 


968,997, 
1,098,634 
1,074,074 
1,105,134 
1,399.589 
1,581,342 

1,760,000 

1,056,352 

1.501,482 

r205.850 

1.580.346 

r.>. 158,051; 

rl.  487. 260 

r238.737 


100 

100 

Per   share. 

100 *200 

100 *  150 

100 *  150 

100 •  170 

100 *  155 


100  ... 


100 
100 


Per 


100 
100 
100 


170 

shar*. 


200,000 
350.000 
75,000 
200.000 
500,000 
200,000 
100,000 

500,000 
200,000 
200,000 
350,000 
g 100, 000 
(7100,000 
300,000, 

1 ,500,000l 
500.000 


54.699 

222.28  2 

7,092 

3.544 

223.170 

37.499! 

37,434! 

212,0991 
22.1101 

317.307 

152,756 

13,000 

11.118 

48,754 

634,710 
268.083 


1,112 

3.107 

300 

269 

2,281 

1,126 

725 

3,298 
1,319 
2,927 
2.197 
550 
732 
2,706 


,494  100 

.038  100 

.275  100 

.491  100 

,S7S  100 

.938  100 

,220  100 

I  j 

.013  100 

.929  100| 

.838  100 

,761  100 

,500  50 

.633  50 

,487  100 


INDIANA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 

Evansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
AmTr  A  SavBk... 
Evansv  TrASav  Co 

Fort  Wayne — 

First  Nat  Bank 

Ger-AmerNat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.. 
Peoples 'TrASav  Co 
Tri-State  L  ATr  Co 

Indianapolis — 
American  Nat  Bank 
Capital  Nat  Bank.. 


Per 
155 
175 
110 
100 
175 
125 
125 

Per 


shars . 

160 

190 

125 

110 

180 

140 

136 

share. 


225 


7.303.187; 
6.636.252 


100 
100 


Per 
105 
180 


106 
140" 


*hrrt. 


•Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased.      0  Capital   to  be  increased.      d  Does  not   do   a  general  banking  bojil- 
neaa.     g  Capital  paid  in;  authorized  amount  la  larger.     1  Ex-dividend.      v  Trust  deposit*,     e These  are  figurea  Issued  before  last  call  n  Mar. 

32  1907       /Capital  to  belncreaaed  to  $6,000,000.     v  July  1  1907.      e  May  20  1907       •  June    20  1907.       rMay211907. 


Oct.,  190  7.  J 


BANKS  AND  TRUST  COMPANIES 


5T 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  hi  the  Advertising  Columns. 


INDIANA— {Concluded.) 


Ia<flanapolls-(Con.( 
Clt  Bars  Deposit  Co 
Columbia  Nat  Bank 
Fletcher  Nat  Bank. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 
RI<  hcreek  Bank... 

Union  Nat  Bank 

Central  Trust  Co... 
Farmers  Trust  Co.. 
German-Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co.. 

Union  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
Terre  Haute  Tr  Co.  I 
United  States  Tr  Co 


Capital. 


Surplus 
dt   Profits. 


8    ' 

100.000 
300,000 
500.000 

1,000,000 

1,000.000 
100,000 
300,000 
300,000 
100.000 
400, 000, 

1,000,000 
300,000 
325,000 
600,000 
I 
400,000 
500,000 
300,000] 
200,000 

V250.0001 


$ 

18,598 

46,527 

654,020 

918,760 

810,640 

20,359 

23,877 

70,034 

11,440 

42,207 

423,627 

222,991 

51,684 

490,472 

412,504 
204,319 

75,4901 
117,5141 

52,592' 


Gross 
Deposits.  \Par . 


Bid. 


8 

331 

2,431 

9,312 

6,906 

6,865 

427 

1,193 

662 

161 

369 

7,156 

2,029 

444 

1,811 

2.107 
2,488 
1,171 
731 
1,565 


I 
662  100 


310 
,773 
688 
623 
406 
374 
896 
310 
214, 
525 
426 
087 
091 

647 
115 
786 
984 
569 


100 
100| 
100 
1001 
Pri 

ioo; 

100 
100 


Per 
110 

114 


222 
200 
vate  Ba 
116 
140 
103 


100 

»  50 

100 

100 


100 
100 

ioo; 

100 

ioo! 


172 
150 
109 
200 

Per 
250 
130 
130 


Ask. 


shars. 


115 


nk. 


112 


share. 


120 
120 


IND.  TER. — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Muskogee — 
Otty  Nat  Bank 

100,000 
100,000 
200,000 
250,000 
y 75, 000 

100,000 

50,000 

100.000 

7,692 
25,000 
52.947 
88.000 
24,044 

25.710 
16,099 
46.964 

260,692 

300.000 

1,234,252 

1,260,000 

113,735 

535,129 
213.615 
399.853 

i     Per 
100 

share. 

Bank  of  Commerce. 

Commercial  NatBk 

100 

First  Nat  Bank 

-...1 

Muskog'eTitATrCo 

25 

McAIester — 
Aroer  Nat  Bank 

Per 

share. 

City  Nat  Bank 

ioo 

First  Nat  B  of  McAl 

i 

WWA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 

Burlington — 

1 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

16,912 

426,944 

IOC 

100 

110 

100.000 

49.067 

611,016 

IOC 

160 

Ger-Amer  Sav  Bank 

125,000 

176,631 

2,427,890 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

200,709 

2,675, 780 

100 

160 

175 

Merchants'  Nat  Bk. 

100.000 

126,362 

1,225.177 

100 

200 

♦225 

National  State  Bk. 

150,000 

171,672 

dl,  144,321 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

152,812 

3,380,049 

100 

A233 

Ced  Rapids  Sav  Bk 

100,000 

95,480 

2,039,007 

100A176 

Oltizens'  Nat  Bank. 

200,000 

68.170 

1,373,982 

100/1127 

OommercialSavBk . 

50,000 

50.000 

100,000 

50,000 

6,941 
3,474 

107.600 
29,990 

364,179 

271,740 

3,225,759 

582.734 

Iowa  State  Sav  Bk. 

Merchants'  Nat  Bk. 

100 
100 

h 

People's  Sav  Bank. 

M50 

Security  Sav  Bank. 

100.000 

67,580 

1,539,125 

100 

ftl52 

AjnTr  ASavBk... 

80,000 

25,487 

973,919 

100 

M25 

FldeiltyTr  ASavBk. 

50,000 

30,487 

666,809 

100 

h 

Council  Bluffs — 

Per 

share 

Oommerc'l  Nat   Bk 

100,000 

150,000 

200.000 

50,000 

17,964 

57,744 

136.674 

31,100 

735,181 
1,913,116 
2,958,779 

676,450 

100 

Council  Bl  Sav  Bk. 

First  National   Bk. 

State  Sayings  Bank 

Davenport — 

Per 

share 

Davenport  Sav  Bk. 

300,000 

262,590 

3,894,047 

100 

250 

265 

Farm  A  Mech  Sav. 

100,000 

46.089 

1,010,521 

100 

138 

150 

First  Nat  Bank 

200,000 

167,603 

1,009,482 

100 

185 

200 

German  Savings  Bk 

600.000 

657,875 

9,390,009 

100 

340 

360 

Iowa  National  Bk. 

100,000 

82,559 

1.413,597 

100 

185 

190 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 

50,000 

4,793 

237,350 

100 

107 

110 

250,000 

214,427 

4,180,067 

100 

250 

255 

Union  Savings  Bk. 

100,000 

60,632 

1,452,337 

100 

175 

190 

Citizens'  Tr  A  S  Bk. 

100,000 

103,300 

273,934 

100 

200 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,000 

1,433,556 

100 

115 

120 

Central  State  Bank 

50,000 

53.281 

988,511 

100 

140 

145 

Century  Sav  Bank. 
Citizens'  Nat  Bank. 

100,000 

15,807 

731,239 

100 

100 

200,000 

112,554 

2,305,854 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

96,455 

4.035.759 

100 

110 

115 

Des  Moines  Sav  Bk. 

500,000 

378,630 

6,744,434 

100 

200 

German  Sav  Bank. 

100,000 

11,789 

581,164 

100 

100 

105 

Home  Savs  Bank.. 

50,000 

16,824 

788,734 

100 

140 

150 

Iowa  Tr  A  Sav  Bk. 

50,000 

5.729 

275,000 

100 

100 

Iowa  National  Bk . . 

100,000 

el32,694 

e  2,868,592 

100 

125 

155 

Iowa  State  Bank.. 

50.000 

1,427: 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50.000 

18.100! 

566,535 

100 

110 

115 

Mechanics'  Sav  Bk. 

50.000 

7,285 

447,739 

100 

100 

People's  8av  Bk 

100,000 
1/50,000 

93,050 

28,737j 

1.526,154 
1,040,040 

100 

100 

State  Savings  Bk.. 
University  State  Bk 

110 

50,000 

2,804 ' 

132,910 

100 

Tailey  Nat'l  Bk... 

200.000 

113,194, 

1,653,439 

100 

150 

TeJiey  Sav'ngs  Bk. 

50,000 

37,041 

966.455 

100    135 

150 

Iowa  Loan  A  Tr  Co. 

500,000 

606.939 

2,550,791, 

100    135 

140 

Dubuque — 

I 

Oltlrens'  State  Bk. 

100,000 

15.992 

585,844: 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

25,669 

545,511 

100    133 

135 

Dubuque  Sav  Bk.. 
First  National  Bk.. 

75,000 

41.320 

854,582 

100 

*125 

200,000 

95,410 

1,424,135 

100 

♦135 

Oerman  Sav  Bk 

150.000 

40.389 

1,083,414 

100 

*100 

Oer  Tr  A  Sav  Bk.. 

100,000 
300,000 

34,918 
127,030 

1,271,491 
1,705,261 

100 
100 

Iowa  Tr  4  Sav  Bk. 

*135 

Second  Nat  Bk 

300,000 

114.547 

980,126 

100 

*135 

Sioux  City — 

p 

No  minal 

prices 

First  National  Bk.. 

300.000 

71,427 

3,070.427 

100    130 

Iowa  State  Nat  Bk. 

200.000 

100,570 

2,465.140 

100    115 

live  Stock  Nat  Bk. 

100,000 

76,279 

1,216,042, 

100    125 

Merchants'  Nat  Bk. 

100,000 

46,507 

785.670 

100    120 

Northwest  Nat  Bk. 

100.000 

34,809 

946,760 

100    115 

Security  Nat  Bk..J 

250,000 

164,109 

3.158.787 

100    140 

Woodbury  Co  SBk. 

50,000 

35.900 

821,832 

100    125 

Farm  L  A  Tr  Co... 

300,000 

.10,000 

1.167.511     100 

KANSAS—  Nat.  banks  Aug.  22; 

Kansas  City — 

Commercia  NBk..  250.000 

Inter-State  Nat  Bk.  600,000 

State  Bank 100.000 

Wyandotte  StateBk  100, OOO 

Banking  Trust  Co..  200,000 

Kansas  City  Tr  Co.  126,000 

Topeka — 

Bank  of  Topeka...  210.000 

Capital  Natl  Bk...  looooo 

Central  Nat'l  Bk...  150,000 

Merchants' Nat  Bk.  100.000 

Shawnee  State  Bk.  00  000 

Prudential  Tr  Co  .  100.000 


State  institutions  latest  returns. 

Per   share . 
3,426.8571 
7,853,802 

555,591 
504.4<)l 
47*.  ,0!»h 
18H  596 


14:5,222 

722, :,52 

12.557 

10.651 

55,954 

7,612 


100 
100 
100 
100 


210.96.5 

1  .000 

30.594 

71.214 

6,807 

28,589 


2.13-8,52:, 
364,5*8 
f  5  2,. '55  7 

1,590.506 
448,867 
262. 4«1 


100  ... 

...  150 

100  ... 

...  110 

100  ... 

...  135 

100  ... 

...  120 

KENTUCKY— Nat.  banks  last  call  Aug.  22 

;  State  institution*  latest  return*. 

Surplus 

Gross 

Capital. 

dt  Profits. 

Deposit*. 

Par 

9*1 

As*. 

8 

8 

8 

Per 

snore. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

e61,314 

«980,217    100 

160 

Far  A  Tradere'  Nat 

300,000 

217,560 

1,072,000    100 

220 

380 

First   National  Bk. 

300,000 

e  172,673 

6945,545    100 

165 

Germ'n  Nation'l  Bk 

360,000 

164,182 

1,161,836|  100 

160 

Merchants'  Nat.Bk 

100,000 

/2,869 

261,000!   100 

110 

Covington  S  BkATr 

1/100,000 

26,064 

553,2911   100 

140 

PeoDle'sSavBk  ATr . 

150,000 

17,579 

778,061    100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

334,564 

998,831    100 

248 

First  National  Bk.  . 

400,000 

126,402 

564,838    100 

135 

Lex'ton  City  N  Bk. 

500,000 

298.139 

962,674    100 

240 

Phoenix  Nat  Bank. 

300,000 

102,581 

789,563    100 

168 

Second  Nat  Bank.. 

150,000 

38,657 

466,768    100 

143 

Third  Nat  Bank... 

200,000 

38,972 

336,618    100 

140 

Louisville — 

American  Nat  Bk.  . 

800,000 

225,643 

4.996,896    100 

148 

Bank  of  Commerce. 

800,000 

246,349 

3,693,373!   100 

195 

Citizens'  Nat  Bank. 

600.000 

472,819 

3,643.614    100    210 

Com  Bank  &  Tr  Co. 

500,000 

25,000 

579,163 

100'    104 

103 

First  National  Bk.. 

600,000 

219,389 

3.674,056 

lOOi 

160 

German  Bank 

250,000 

463,857 

4,825,649    100    885 

Ger  Insurance  Bk.. 

249,500 

383,499 

5,877,703'     50    386 

mmemm 

German  SecurityBk 

179,000 

69,797 

1,074,354!   100;   175 

Kent'y  Title  Sav  Bk 
Lincoln  Sav  Bank.  . 

100,000 

35,000 

1,357,947    100    140 

288,391 

1,174 

228,952    100 

96 

Louisv  Nat  Bkg  Co. 

250,000 

96,931 

2,112,652    100 

148 

Nat  Bk  of  Kentucky 

1,646,000 

1,163,297 

5,608,801 

100 

195 

Southern  Nat  Bk.. 

250,000 

99,024 

2,232,320 

100 

147 

Stock  Yards  Bank. 

100,000 

23,495 

538,648 

100 

125 

127 

Third  National  Bk. 

200,000 

10,574 

1,757,692 

100    112 

Union  National  Bk. 

500,000 

486,134 

4, 24s, 689 

100    228 

Western  Nat  Bank. 

300,000 

28,284 

554,106 

100 

100 

Columbia  Trust  Co 

1,000,000 

216,015 

1,218,000    100    

130 

Fidelity  Trust  Co.  . 

1,000.000 

1,032,139 

860,650    100 

350 

Louisville  Trust  Co. 

806,100 

218,082 

1,498,296!   100 

18S 

U.S  Trust  Co 

350,000 

78,276 

606,570    100 

125 

Newport — 

!      Per 

short, 

German  Nat  Bank. 

100,000 

51.124 

783,908    100    120 

Newport  Nat  Bank. 

100,000, 

«46,270 

•596.171J   100    135 

150 

LOUISIANA—  Nat.  bank*  last  call  Aug.  22;  State  institutions  latest  returns. 


New  Orleans- 
Bank  of  Orleans 

Canal  La  Bk&TCo 
Citizens'  Bk  of  La 
Colonial  Bk  ATr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr?A  Sav  Bank. . 
Cosmop  Bk  A  Tr  Co 
Ger-AmerNat  Bk.. 
Ger-Amer  Sav  Bank 

A  Trust  Co 

Int-State  Tr  AB  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  S  Tr  A  Bkg 
State  National  Bk. 
Teutonla  Bk  A  TrCo 
U  S  8  Dp  A  Sav  Bk 
Whitney-Cent  N  B. 
HibemlaBkATr  Co. 
Central  TrASav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  A  Tr  Co 


100,000 
2,000,000 

380.200 
1/240,000 

300,000 

1  100,000 

600,000 

1  325,000 


400 

750 

200 

400 

100 

400 

1,000 

500 

800 

200 

100 

2,600 

1.000 

1,000 


.000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


100.000 

500,000 

t/265,000 


29,872 
654,979 
378,160 

78,357 
314.027 

808,550 
174,549 

880,047 

143,694 

278,445 

11,072 

247,975 

80.392 

3,948 

452,700 

106.727 

785.982 

62,037 

80,294 

,178.434 

.337,220 

850.000 

212,777 

203,067 

75,700 


992,187 
7,951,247 
1.631,000 

322,757 
2,307,165 

11,238,483 

557,443 
4,525,069 

1,103,519 

2.896,255 

371,609 

2,607,190 

666,349 

401 ,004 

4,089,337 

1,931.835 

6.495,101 

1,361,664 

1,714.819 

9,366.594 

13,043.766 

1,014.661 

4.138,808 

2,617,819 

760,000 

100 

100 

roe 

10 
100 

100 

20 
100 

100 

loft 

100 

100 

60 

fsr 
185 
145 

7 
815 

380 

17 
158 

115 
205 

mare 
250 
160 
205 

18 
122 

188 

100 
100 
100 
100 
100 

iS 

100 

100 
100 

200 
107 
400 
140 
200 
215 

130 
Per 

115 

220 

650 

tftQsTtt 

MAINE— Nat.  banks  Aug.  22;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr  ABkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank... 
Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Oo 
Portland  Trust  Ce. 
Union  S  D  A  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 


600.0C 
800.000 
100,000 
150,000 
600,000 
200.000 
300.000 
150,000) 
100,000 
1/250.000 
250.000 


300,064 
249,330 
432,829 

56,481 
390.000 

65,437 
117,203 

265,510 

849,727 

76.132 

62,350 

869,564 

91.8441 

269,219 

163.297 

105,000 

605.000 

207.001 


832,592 
479,356 
643.689 
516,561 
3,300,000 
675,871 
913,699 


100 


1,076 
3,420 
1,429 

605 
2,450 

405 
8.775 

974 

877 
6,000 

457 


241  100 
8661  100 
012  109 
108'  100 
475     100 


Per 


share. 


Per    share. 
106       106 


,321 

.887 


100 
106 


475!  100 
359  100 
000  100 
029  100 


104 
120 
102 
106 
102 
146 
205 
145 
300 
160 


10« 

122.. 

104 

106 

108 

150 

210 

150 

311 

166 


MARYLAND— Nat.banks  last  call  Aug.  22;  State  institutions  latest  returns 


Baltimore- 
Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
DrorAMech's  N  Bk 
FannAMer  Nat  Bk 
First  National  Bank 
O.erm  an  -Aroer  Bsnk 
German  Bk.  of  Bait 
Maryland  Nat  Bk. 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltlm.. 
Nat  Bk  of  Comm'ce 
Nat  F.xrhange  Bk. . 
Nat  Howard  Bank. 
Nat  Marine  Bank .. 


hi 


100,000 
100,000 
,000,000 
650,000 
200,000 
600.000 
650,000 
.000,000 
300,000 
400,000 
500.0001 
,500.000 
,210.7001 
300,000 
.000.000 
230.000 
400.000 


•  1 


30.904 
n35,000 
,993,847 
205,993 

87,3861 
409.500 
360.079 
477,355 
109,472 
116,000 

58,417 
936.769 
4  ■.•5.  :.8; 
327.657 
637,955 

84.115 
178.696 


1.044 
neOO 

e7,552 
3.069 
2.473 
6.293 
2.441 
6.210 
684 
1.253 
1.491 

12.847 
2.083 
2.483 
8 .996 
1,864 
2.3:i7 


•Sale  price  a  Capital  ana  surplus   to  be    Increased.  6  Capital  to   be   Inrreaaed.  d  This  bank  also  reports  bills  payable  $100,000. 

a  Book    value       •  This  is  amount    paid    In    on    shares     par  value  100.      We  quote  p<r    *har*    not  per  rent,     r  Kx-dlvldend.       v  Capital    paid    ia 
authorised  amount  Is  larger,     s  Figures  date  May  20  '07.     h  Jan  26  '07       n  March  22   07.     f  These  are  figures  Issued  ilrtoe  tail  call. 


5t* 


;;anks  AND  TRUST  COMPANIES. 


V(»L.  LUXV. 


Where  Narna.  arc  I'rinttd  in    Italic*  luller  Wrturnt  may  be  Found  in  the  Ad^cMmng  Column*. 


MARYLAND—  (Conllnuad). 


Surplut  Grot* 

Capital.     Jt    Profxte.    UtpurUe.    Par.     But.      Atk. 


Bait  — (Can  >— 
Nat  Mechanics'  Bk. 
Nat  Union  BkofMu 
Old-Town  Nat  Bk. 
Second  Nat  Bank  . . 
Third  National  Bk. 
Western  Nat  Hank 
Bait  Tr  A  Guar  Co. 
Central  Trust  i\ 
Colonial  Trust  Co.. 
Continental  Tr  Co.. 
Fidelity  Trust  Co  . . 
International  Tr  Co 
Maryland  Trust  Co. 
Mercantili'TrJtDep. 
Ba/e  Dep  A  Tr  Co  . 
South  Tr  £  Dep  Co. 
Union  Trust  Co 

Frederick — 
Central  Nat  Bank  . 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Fr'k-TownSav    Tnst 


1  .Ooo.iHiu 

l.tMRI.OOO- 

300.000 

.MM). 000 
500.00(1 

600,000 
000 

auscii  bed 

■600,000 

1 ,350,000 

1.0(H), 000 

1 ,500,000 

2.000.000 

2.000,000 

000,000 

<70,000 

500,000 

120,000 
100,000 
185,000 

100 .000 
110*  .624 

150.000 
7.171  .1  7fi 


$ 

5(9 
74 

1 86 
631 

2,120 

hv  Bal 
no 

2,360 
543 

1,305 
180 

3,874 

1 ,600 


.  I  96 

,.'87 
,431 

>',  * 
,137 
,000 

,:,30 
.017 
.712 
,344 
.840 
,694 
000 


188,211 

ss.fttu 

838,660 

87,720 
39,329 
27,507, 
96.799 
127.542 


S 
6,705, 
3.091, 
1,821, 

1.446 
2.813 

3.600, 
rust   .V 

4.000, 
0.180 
2,074 

7,280 

d 

135 
736 

17G 
2,450 
933 
170 
247 
377 
82; 


1S7  10 

r/i"  log 

80S  1 0 

1(17  100 

297  100 

208  20 

000  100 

(Ju  aran 

341  60 

545  100 

617  100 

447  100 

941 

621  50 

100 

,433  50 

,653  50 

,509  25 

,61".  100 

.422  25 

,460  100 

.077  100 

.884  15 

,736  1 00 


Per 

116" 

195" 

112 

325 
tee  Co. 

30 


ah  (ire. 

"l2\ 

[IF* 

37 
340 


186 

190 

200 



145 

n« 

i24"" 

460 

70 

Per 

thare. 

32 

400 

37  H 

40 

125 

125 

22 

ISO 

MASSACHLSSETTS— 'Continued.) 


MASSACHUSETTS—  Nat.bks.  («xc  Boston)  Aug.  22;  State  inst.  latett  ret. 


Boston- 
Atlantic  Nat  Bank. 
Boy  1st  on  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  NatBk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'lttanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ce.  . 
NatBk  of  Republic. 
N  Mkt  Bkof  Brie.. 
NatRock  Bk  oT  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 
Nat  Union  Bank... 
New  En&  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank  . 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 
Beacon  Trust  Co.  . 
Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  TrCo 
Exchange  Trust  Co 
Federal  Trust  Co  . 
International  Tr  Co 
Liberty  Trust  Co.. 
Mattapan  DATr  Co 
Mechanics'  Tr  Co.. 
New  Em?  Trust  Co. 
Old  Colony  Tr  Co  . 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
U  8  Trust  Co... 


°%0 

700 

250 

1,000 

1,000 

2,000 

200 

1,000 

3,000 

500 

200 

1,500 

2.000 

250 

300 

250 

3,500 

1,000 

1,000 

900 

300 

2.000 

0200 

2.000 

1,000 

300 

nl.OOO 

500 

400 

1,000 

11,500 

100 

al.000 

250 

500 

nl.OOO 

200 

I      100 

n    500 

v  1 ,000 

« 1,500 

2O0 

600 

200 


01 
000 
000 
000  i 
000 ! 
000 
000 


bankt  date 
532,404 
250, 9S5 
227,917 

1,279,029 
0f,G,7C7 

2,593,927 


000  n     175,040 


000 
000 
000 
000 
000 
000 
000  n 


000  n 

000 

O00t 

ooo ; 

000 
000 

ooo; 


740.154! 

3,513,094 

291,929 

In  liqui 

1,3' 3,520 

1,793,295 

71.350 


Beverlv — 

Beverly  Nat  Bank 

Brockton- 
Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD&T 

Cambridge — 
Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co 
Harvard  Trust  Co . . 

E.  Cambridge  — 
Lecbmere  Nat  Bk . . 

Chelsea — 

First  National  Bank 
WinnisimmetNt  Bk 

Fall  River- 
Fall  Kiv  Nat  Bk.    . 
First  National  Bank 
Massas'it-PorassctN 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fitchburg — 
Fltehburg  Nat  Bk. 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Safe  Dep  &  Tr  Co  . 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co  ! 


430.285 
789,943 
4,690,4*0 
1,1 60.775 
935,347 
323,410 
181,840 
,000  2,608,434 
,000  51,059 

000  1,679.697 
000,  887,12: 
000!  571,976 
,000  nl  .871 ,544 
,000      j/657,796 

0001  7(296 .991 
000  n2,72 1,397 
,000/13,042,837 

000  35,9!  2 

0001  n822,834! 
000,  Began  bus 
000  n200.87« 
O00n4,269,27Si 
OOO  Began  busi 
000  n  100 ,560 
OOO  n!58,437 
000  n2.327.406 


000 
000 
000 
000 


6.576,655 

'  n 188, 9  29 

n    689.000 

7(632 


200,000        175,578 


200,000  130,420 
200,000  323.629 
100,000  45,849 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


300,000 
100,000 


400,000. 
400.000 
650.000 
750,000 
400,0001 


250,000 
200,000 
25O.0O0J 
250,000 


100  000 
200,000 
200.000 
200,000 
240,000 
200,000 


176.629 
(-53,029 
164,841 
80,000 
141,307 


117,907 


In  hands 
In  liqui 


Xept.  28 

2,4:2,000 

2,192,000 

1.701,000 

10.109,000 

3,091.000 

42,725.000 

ni, 100, 170 

7,P69,000 

9.763,000 

1.41S.000 

dation. 

10,094.000 

13,306,000 

n    642,087 

n2,509,127 

1.683,000 

53.367.000 

6,829.000 

3,623,000 

2,183,000 

n\  .555,689 

18,965,000 

n758,496 

9,559,000 

4,801,000 

3,331,000 

(iS, 848, 788 

y5. 055, 203 

fc3.224.939 

n 10507361 

ti  10682327 

422,757 

N 7. 700, 07 3 

iness    Oct 

n2,600.000 

?i  10382988 

ness  Sept 

»1,210,256 

nl.846,254 

((16183515 

H32833759 

ri2,646,8*5 

((7.700,000 

((4,600,000 


660,714 


1,240,324 

1.883.772 

750,234 


707,009 
473,000 

1,303,481 
980,000 

1,164,458 


579,346 


of  receiver 
dation. 


share. 


1907  .  Per 
100  147 
100  101 
100  140 
100  200 
100  .50 
100  310 
100  175 
100  158  165 
100  .  .  .*  213 
100  120   125 


200 
*315 


195.407  1,397.015 

430,849  1.492,771 

421.853  1,982,807 

308,314  1,097,061 

354,137;  2,193,593 


802.341 
118,847 
111,079 
158,217, 


47.6  27 
183,598 
295  s 17 
100,132 
199.187, 

48,637 1 


100  157 
100  105 
100  100 
100  170 
100  .... 

100 

100,  165 
100  *150 

100 

100  130 
100  220 
100  95 
100  145 

loo.nso 

100;  325 
100  350 
100:  180 
100  185 
100  300 
100|  375 
100  120 
100  170 
1    1  9o7. 

100|    

100  400 
10     1907. 

100     

lOOi  120 
100    300 


*160 


275 

*  275 
[170 

222" 

*i50" 


100 
100 
100 
100 


100 


100 
100 
100 


695 
200 
250 
300 

Per 
150 

Per 
130 
180 


200 
406" 
175" 
130 


140 
766" 


share. 
170 

share. 


Per  sharr. 
100  *220.4  014'7 
lOOilOOMy  15'07 
100  *11S>4  L/'e'98 
100 

♦170H  ,0^06 


Per  I  share. 
*\80A  pr  '07 


100 


100 


Per 


share. 


Per  share. 
100     132       136 

IOO!    190       

lOOi    162J4.I 

100    130       135 
100    170       


1,532.849  100 

675.979,  100 

752.542;  100 

1.244,462 


Per 


272,646 

700,8.17 
1.049 .:',,  1 

842,849 
1.053,030 

898,351 


100 
100 
100 
100 
100 
100 


Per 
100 
140 
175 
125 
.  .  * 
130" 


share. 


share. 

lis" 


135 


Orott 
Capital.     &    Pr„!ui     DtpoeMe.    Par.    Bui. 


Atk. 


Molvoke — 

City  National  Bank 
Iladlev  Fall*  NatBk 
Holy  ok  e  Nat  Bank. 
Home  Nat  Bank... 
Park  National  Batik 

Lawreace — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tt  Co 
Security  S  D<tTr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  BedS  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 
Chanin  Nat  Bank.. 
Chicopee  N^t  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD<fc  Tr 
Union  Trust  Co 

Taunton — 
Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


S 

600.000 
200 ,000 
200,000 

260.000 
100.000 


100.000 
376.000 
800.000 
100.000 

150.000 


300,000 
200.000 
300.000 
200,000 
350.000 
250.000 
125,000 
100,000 

200,000 
100,000  D 
200,000  0 
200,000  c 
100,000  V 
250,000 
100,000 
200,000 


1,000.000 
600.000 

1,000,000 
200,000 


250,000 


200.000 
200.000 
200.000 
250.000 
175.000 
200,000 


500,000 
400.000 
250.000 
500.000 
200.000 
500.000 
500,000 


500,000 
200.000 
600,000 


200.000 
500.000 
250.000 
500.000 


8 

I 

1(,2  - 

262,109     1,173,173     100    160 

142, 17*        888.294     100     120 

67.143        4.'-  OT  .     100    100 


870.636    100    110 
•7     100     130 


Per    thare 

115 


140 
165 
181 

110 


50.410; 
164, 0'4 

09.507 
183.692 

68.679 


746,021 

S92.773 
605.352 


Par   thare 
100 
75 
100...      »111H 

100    180       

100    107       110 


11; 


140,000  820,000 

67.692  420,266 

137,412  486.957 

164,0-'7  8,064,696 

218.152  1,577,^27 

BO,  128  320,202 

72  661  1,351.686 

60.000.  356,091 

240,589  1,173,646 
251,480*1,154,222 
109.875  rl, 573, 683 
170.702  c  761,681 
229.753  (1,117,451 
298,364  1,733,965 
197.337  1.268.121 
157,363    1,460,754 


393,617 
426,400 
969,934 
100,000 


1.160.889 
1,554,161 
2.727,082 
1,200,000 


Per   thare. 
100         ...   1 

100     101       

100    107       109 
100    114       116 

100    165       

100    *08       100 

100    106       

100 

Per   thare. 

100    160      

100    250       

100    105       110 
100    140       '45 

100    250       

100    200       

100    200       

100    125       

Per  thtrre. 

100     133  13". 

100     153  155 

100    205  

100    160  


119,659       787.400    100 


ll«.?56 
114,942 
215,170 
256.092 
1-6,270 
154,950 


51,647 
294,069 
390.407 
596,149 

5*. 634 
816. 5«5 
333,628 


552,642 

1.013,402 

1,397.632 

1,254.081 

P36,85« 

911,943 


100 

100 

50 

100 

100 
100 


Per   thare. 
105      110 

Per   thare. 
105      106 
100      103 

*80 

151       1(0 

80       100 

150 


1.707.S02 
2.779,044 
2,610,278 
3.356,734 
1.016.979 
3.380.17? 
3,013.260 


100 
100 
100 
100 
100 
100 
100 


Per   thare. 
100 


160 
200 
215 
100 
205 
160 

Per 


170 
205 
220 
110 
210 
170 

thare . 
105 


133.670        728,361     100     ... 
141.877         430.979    100     140       .... 
226,360        730.757     100    110 


204,729 
362.5)0 
384,876 
809.710 


3.037,645 
2,133.165 
8.491,248 
9,241.474 


100 
150 

IOO 
100 


Per 

120 
15S 
200 
290 


SftOff 

i«5~" 


MICHIGAN— Nat  bks.  last  call  Aug.  22;    State  institution*  Aug.  22: 


Bay  Cltv— 

Bay  City  Bank '  150,000 

Bay  County  Sav  Bk  50.000 

Commercial  Bank..  100,000 

First  National  Bank  100.000 

Old  Second  Nat  Bk  100.000 

People's  Sav  Bank.'  50,000 

Detroit- 
Am  Exch  Nat  Bk..  400,000 
Central  Sav  Bank..  100,000 
Citijens'  Sav  Bank.  200,000 
{Commercial  Nat  Bk  1 ,000 .000 
Detroit  Sav  Bank..  400,000 
Det  United  Bk  Ltd.  100,000 
Dime  Sav  Bank...  500,000 
'First  National  Bk  .  750.000 
German-Am  Bank.1  250,000 
Home  Sav  Bank. . .  400.000 
Michigan  Sav  Bank  250,000 
Nat  Bk  of  Com'rce.  750.000 
Old  Detroit  Nat  Bk  2,000,000 
Peninsular  Sav  Bk.  400.000 
People's  State  Bank  1,500,000 

State  Sav  Bank 1,000,000 

Union  Nat  Bank 200.000 

US  Savings  Bank.  _  150,000 

Wavne  Co  Sav  Bk.,  400,000 

Detroit  Trust  Co...  500,000 

Security  Trust  Co..  600,000 

Union  Trust  Co 500,000 

Grand  Rapids — 

City  Tr  *  Sav  Bk. .  100,000 

Commercial  Sav  Bk  200,000 

Fifth  Nat  Bank 100,000 

Fourth  Nat  Bank..  300.000 

Gr  Rapids  Nat  Bk.  500.000 

Gr  Rapids  Sav  Bk.  150.000 

Kent  Co  Sav  Bank.  50.000 

National  Citv  Bank  600.000 

Old  National  Bank .  800,000 

People's  Sav  Bank.  100.000 

State  Bank  of  Mich  150.000 

Michigan  Trust  Co.  200,000 

Saginaw — 

Bank  of  Saginaw  . .  400.000 

Commercial  Nat  Bk  100.000 

People's  Sav  Bank.  50.000 

Saginaw  Co  Sav  Bk  50.000 

Second  Nat  BanK..  200.000 


153.759 
40,000 
48,614' 
132,180 
r24,649 
C12.157 

154,230* 

57.667 

66,249 

647,213 

640.956 

55.477 

329.984 

504,320 

20,000 

301. 2511 

269,160 

150,000 

693.857 

137,871 

1,808,169 

Consolidat 

Absorbed 

62.721 

1,1 .42, 921 

940,970 

642,967 

482,621 

87.484 

17.617 

39.510 

22R.049 

157,959 

81.029 

884,387 

192.485 

551,553 

74,867 

163,199 

285, 2S1 


1,903,570 
910,000 
6(  0,272 

1,151,684 

(758.220 

697,992 

3,529,539 

1,527.301 

2,098.589 

7.058,598 

8.444,730 

1,797,142 

6. 045. 780 

8.330.109 

1,458,934 

6.297.631 

2.431.565 

Be^ran  busi 

10.329.836 

6,343.836 

28,254,447 

ed  with  Pe 

bv  Dime  S 

i,  134, 023 

11.394.322 

2.168,066 

900.1<«8 

3.218.74S 

S49.839 
1.016.139 

918.809 
2>23.309 
3,204,132 
2,113.270 
3.263.774 
2.:57,661 
4.847,339 
1.977,239 
2,746.071 

851,057' 


430.841  5.421.694 

123. 3S6  882,471 

«7.P07  861,786 

91.412  920,578 

661.519  4.070,886 


Per 
IOO,  150 
100  162 
100j  100 
IOO1  190 
lOOi  75 
100'    110 

Per 
100    120 
100    115 
100    103 
100    170 

100 

100  110 
100  150 
100    150 

100 

100    140 

100    160 

ness  June  1 

100    140 

100    148 

1000  1200 

ople  '3  Stat 

av.     Bank. 

100 

100  300 
100  215 
100  205 
100  210 
Per 

100 

100  115 

100  140 

100  200 

100  123 

100  165 

50  450 

100  153 

100  175 

100  200 

100  210 

100  250 

Per 

100  225 

100  210 

100  200 

100  240 

100  375 


thart 
170 
165 
116 


thart. 
126 

ioe" 

ISO 
225 


160 

"•or" 
♦iso" 

eBk* 

110 

226" 

230** 
thart 


1S5 


thare 


•Sale  price.  a  Capital  to  be  increased,  d  No  deposits;  does  not  do  a  general  banking  business.  r  Capital  paid  in:  authorized  amount  Is 
larger.  *  This  is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  1  Ex-dlvidend.  y  Fieures  are  for  Sept.  20 
1907,  ft  Aug  30  *07-   !Dec31  '00    nAug.22'07;  v  May  20'07;  r  Mar.  22  '07;  *Nov.  12  '0?.    e  figures  Issoed  befo  e  last  general  call.    /To  consolidate. 
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BANKS  AND  TRUST  COMPANIES. 


&9 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Nat  bks.  last  call  Aug.  22;  State  institutions  latest  returns,  I  MONTANA— Nat.  bks   Aug.  22,  State  institutions  latest  returns. 


Capital. 


Duluth— 

American  Exch  Bk. 

City  Nat  Bank 

Duluth  Sav  Bank.. 
First  National  Batik 

Minneapolis — 
Bast  Side  State  B'k 
First  National  Bank 
German-Amer  Bk._ 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Minnesota  Nat  Bk. 
Nat  Bk  of  Uomm'ce 
Northwest.  Nat  Bank 
People'sBk  of  Minn. 
St.Anthony  FallsBk 
Security  Nat  Bank. 
South  Side  State  Bk 
Swed-Amer  Nat  Bk 
Union  State  Bank- 
Minneapolis  Tr  Co. 
Minn  Loan  &  Tr  Co. 

St.  Paul- 
American  Nat  Bk._ 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Germ-Amer  Bk 
Scand'vian  Ara-Bk. 
Second  Nat  Bank__ 
Stock  Yards  Nat  Bk 
Northwestern  Tr  Co 
Security  Trust  Co_. 


500,000 
500,000 
100,000 
500,000 

100,000 
2,000,000 

100,000 
50,000 

100  000 
50.000 

200,000 
1,000,000 
1,000,000 

C60.000 

200,000 
1,000,000 

050,000 

500,000 
50,000 

250,000 

500,000 

200,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400,000 

100.000 

200,000 

C250.000 


Surplus         Gross 
&   Profits.'  Deposits. 


Par.  Bid. 


Ask. 


632,230  9,527.473  100 
vlOo.000  »2,5OO,O0Q  100 


1.3,941 

1,179,485 


531,907 
737 


100 
/oo,  100 


1,902 

117 

41 

100 

15 

8 

541 

1,157 

24 

32 

1,044, 

45 

390 

1, 

157. 

230, 

50, 
85, 
1,058, 
606, 
600. 
106, 
239, 

//IN. 
62. 
89, 


,209 
,156 
,698 

827 
,460 
889 
157 
069 
320 
240 
688 
506 
454 
919 
046 

607 1 
627 
287 
147 
991 
958 
202 
627 
639 


217 

13,425 

1,780 

390 

4,051 

231 

527 

7,201. 

12,076 

500, 

1,348, 

11,587, 

445, 

3,258, 

144, 

(/. 

1,690, 

1,368, 
3  969, 
9,208, 
8,093, 
8,702, 
1.249, 
2,998. 
«730, 
d. 
565, 


,081' 
,339 
,359 
,592 
,432 
,189 
,  1  06 
980 
648 
060 
503 
402 
453 
806 
370 

I 
765 

I 
271 
(IN  2 
(INS 

169 
126 

302 
457 
072 
I 
012 


100 
100 
100 
100 
100 
100i 
100' 
100 
100 
100 
100 
100 
100 
100 

loo 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

share. 

220 

110 

125 

135 

320 

Per 

share. 

no 

2U5 

210 

*186 

140 

150 

175 

200 

135 

150 

100 

110 

* 

170 

*260 

110 

180 

*220 

200 

*185 

107 

110 



*160 

135 

140 

Per 

share. 



*115 

140 

*262 

* 

166  H 

165 

160 

* 

175 

160 

*125 

1 

100 

MISSISSIPPI — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns 


Jackson- 

Per 

share 

Capital  Nat  Bank_. 

200,000 

t'60,000 

640,000 

First  National  Bank 

100,000 
100,000 

139,517 
31,704 

414,331 
295,092 

Jackson  Bank  

Merch  Bk  &  Tr  Co. 

350,000 
1/100,000 

110,692 
21,104 

715,310 
365,123 

Miss  Bank  &  Tr  Co. 

Vicksburg — 

Per 

share. 

American  Nat  Bank 

100,000 

42,997 

528,687 

100 

fel35 

140 

Citizens'  Nat  Bank. 

100,000 

17.407 

208,728 

100 

no 

Citv  Sav  &  Trust  Co 

C49.000 

31,721 

434,278 

100 

fcl40 

160 

Delta  Tr  &  BkgCo. 

100,000 

67,642 

571,981 

100 

U50 

175 

First  National  Bank 

300,000 

171,883 

678,133 

100 

fclSO 

175 

Merchants'  Nat  Bk_ 

100,000 

237.437 

641,067 

100 

350 

People's  3  Bk  &  L. 

50,000 

53,079 

456.946 

50 

2t0 

MISSOURI— Nat.  bks.  last  call  Aug.  22;     State  institutions  latest  returns. 


Kansas  City — 
American  Nat  Bark 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Ens:  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
United  States  Tr  Co 
US4  Mex  TrCo.. 

St.  Joseph  — 
Burnes  Nat  Bank.. 
lstNBkofBnc'hCo 
German-Amer  Bk . . 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle- Lemon  N  Bk. 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank... 
Central  tfat  Rank.. 

Chippewa  Bank 

City  Nat   Bank 

Franklin   Bank 

German-Amer  Bk.. 
German  Savi:  ; 
Grand    We  Bank.. 
Int.ern'l  IV,.  St  I.ouis 

Jefferson  Bank 

Lafayette  B;mk 

Lowell   Banl 

Manchester  Bank .. 
Mec-Amer  Sal  Bk 
Merch  Laclede 
Nat  Bk  of  ( !<  imm'ce 
Nori-  v  Ilk 

Olive  St  Bank 
South'n  Corn 
South  Side  Bank.  .. 
ional   Bk. 
Third  National  /?'• 
Washington  Wat  Bk 
B'wav  Sav  Tr 
Com rnon  w 'lth  TrCo 
Jeff.-Gravois'I 
Lincoln  Tr  k 
Mercantile  7  - 
MUs  TrCo 

b  Mo-Lincoln  1 
8tLotil«  Union  TrCo 
Title  Guar  Tr 

West.  St  Louis  Tr  fo 


Succeeded 

by  Nat. 

200,000 

52.679 

100,000 

17,519 

V250.000 

1,104.056 

50,000 

90,273 

500,000 

722,552 

1 ,000,000 

2,049. ON9 

500,000 

62,789 

500,000 

557.227 

100,000 

82,521 

600,000 

701,817 

100,000 

91,009 

500,000 

4,671 

1,000,000 

1,175,640 

350,000 

100,000 

350,000 

410,736 

250,000 

15,000 

f/500,000 

242,051 

200.000 
500,000 
200,000 
200,000 
150,000 
200,ooo 
100,000 

2,000,000 

100,000 
100,000 

1 ,000,000 
100,000 
200,000 
600,000 

1,000,000 
500,000 
lOO.ooo 
200,000 
200,000 
100.000 
100.000 
100.000 

2,0O" 

1  ,700.000 

10,000.000 

200,000 

y      100,000 

100,000 

200.000 

2,000.000 

2,000.000 

200.  oi  )o 

100,000 

2,000.' 

100.000 

C4.V 

3. 000, 000 

3,000,000 

3,000,000 

5,000.000 

I  .500,000 

50,000 

100  nnn 


37,785 
375,719 
104, 4N7 

97  102 

75.000 
13»,971 

K».:;i7 


1,709 

446 

13 

24 
12 
29 

.-,1 1. 1 

1,322 

1 

1N7 

1  25 

060 
8 

1  ,806 

g  680 

370 

n 

170 

1 ,070, 
6,515, 

1 1'. 

2, 


987 

962 
(ISO 
127 
085 

699 

25  7 

ooo 
991 

500 

581 
0  IS 

317 
805 


Bk.  of  the 

868. till 

411,741 

22,1 81. 345 

996,4  IN 

7,709.446 

35.420,811 

3.345,351 

9,129.882 

2,862,836 

13,262,196 

1,190,371 

922.N96 

8,100,021 

1,221,526 

1,395,496 

d. 


2,259,617 
7,657,446 
4.  IH0.469 
I  ,806,983 
2,750,000 

4,100,70', 
733,26  1 


Re 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 
50 


Per 
public 
150 
120 
500 
200 
325 
290 
150 
325 
190 
285 
200 


share. 


295 
400 
100 
110 
110 

Per 


130 

250~ 

335 
292 
175 
350 
200 
295 

l66" 
300 
450 
110 


200 
105 
110 
125 


11,722 

2,7  13 

066 

5,866 

376 
1.1  13 

5.515 
5,658 

2.7:15 
1 ,508 

27  1 

1,089 
170  20,061 

27')  ! 

0  17  58,127 
107 

520  105. 

750      1.111. 
1.101 
147M 

t,  r, 

594  10 
344 

•I. 

109  i 

0.921 

10'  it. 

1  25 
'  s- 


940 
90S 
1  19 
231 
376 
25 1 
076 
850 
575 
381 
727 
955 
I  5(  i 
52  i 

60S 
100 
618 
991 

110 

sol 

5 1 9 
187 

121 

100 

son 

458 


115 
295 


460 

105 


50 
Per 
100  225 
loo  450 
100  115 
100  107 
100 
100 

If  10 

100 

100 

100 

100 

100 

100     600 

100     105 

KM)     225 

mo  ... 

100  285 

100  252 

100  238 

loo  ... 

loo  ioo 

100  229 

1 00  1  SO 

1 00  299 
100 
loo 
loo 
100 

I  (HI 
100 


125 

share. 

100 

210 

120 

120 

150 


60 

share. 

220 

520 

108"" 


j  125 


110 
230 
222 

llV 

229 

310 

287 

253 

240 

135 

235 " 
1  58 
300 
100 


299 


100      105 

100    .-   . 

1  00        5  I 


320      ,333 


107 


Capital . 


Surplus         Gross 
&   Profits .    Deposits .    Par  . 


Butte —  $ 

Butte  Commer'l  Bk  100,000 

f  list  National  Bank  200,000 

Miners'  S  Bk  &TrCo  2u0,C00 

Silver  Bow  Nat  Bk.:  plOO.ooo 

State  Savings  Bank  300,000 

Daly  Bank  &  Tr  Co.  100,000 

Helena — 

American  Nat  Bk..  200,000 

Nat  Bk  of  Montana-!  2.50,000 

Thos  Cruse  Sav  Bk. !  100,000; 

Union  Bk  &  Tr  Co. I  250.000 


5  $ 

Began  bu  siness'July  1  '07 

487,029     3.915,485 

Began  bu  siness  Apr  8 '07 

30,025        392,098 

547, 8471   4,186,769 
102,557    3,346,538^ 


Bid.     Ask. 


Per 


sftaro 


77,000 

97,667 

40,000 

151.200 


1,635,000 
2,399,849 
1,100,000 
2, 916, 182 1 


300 I 

100 ! 

Per   short, 

100 I 

100 I 

100 ' 

100 ' 


NEBRASKA — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns. 


Lincoln — 

Per 

share. 

City  National  Bank 

250,000 

v 50, 000 

Dl.500,000 

205 

Columbia  Nat  Bank 

Consolida 

ted  with  Fi 

rst  Nat.  B 

k 

First  National  Bank 

400,000 
100.000 

165,000 
46,916 

5,535.000 
1,354,404 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk 

50,000 

1.176 

161,407 

Omaha — 

Per 

share. 

City  Sav  Bank..    . 

100,000 

15,000 

875,000 

100 



100 

First  National  Bk.. 

500,000 

626,935 

12,125,510 

100 

210 

235 

Merchants'  Nat  Bk. 

500,000 

297,229 

6.119,984 

100 

110 

125 

Nebraska  Nat  Bk_. 

200,000 

97,140 

1,769,107 

100 

112 

115 

Omaha  Nat  Bank.. 

1.000,000 

3S0.139 

11,373,496 

100 

140 

160 

U  S  National  Bank. 

600,000 

460,470 

9,425,390 

100 

175 

200 

South  Omaha — 

Per 

share* 

Packers'  Nat  Bank. 

150,000 

152,617 

2,330,413 

100 

South  Omaha  N  Bk 

250,000 

345,827 

3,360,343 

100 



Un  Stk  Yds  Nat  Bk 

300.000 

119.377 

4.249,549 

100 



NEW  HAMPSHIRE— National  banks  May  20. 


Manchester —  Per 

Amoskeajf  Nat  Bk.  200,000-  313,989  1,345,804  100 

First  National  Bank:  150,000'  124,064  524,785i  100 

Manchester  Nat  Bk  150,000  118,613  1,230,315  100' 

Merchants'  Nat  Bk.  150.000  77.804  452,878!  100' 

Second  Nat  Bank. _!  100,000  70.773  376,839  100 


155 
250 

122 


short. 


.*  120 


NEW  JERSEY — Nat.  bks.  last  call  A  tig.  22;  Stat*  institutions  latest  return*. 


Camden- 
Camden  Nat  Bank.. 
First  National  Bank| 
National  State  Bk_' 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken— 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 

Third  Nat  Bank 

Bergen  &  Laf  a  vet  .Tr 
Camznr'l  TrNJ... 
Greeny  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co._ 
MercantileTrCo.-. 
NJ  TGu  &TrCo_. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co._ 

Newark — 
Kssex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co . 
National  State  Bk. 
North  Ward  Nat  Bk 

>'  Nat  Hank 

City  Trust  Co 

Federal  Trust  Co..! 

Fidelity  ThUt  I 

IronboundTrCo 

Weal  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J 
People's  Nat  Bank 

Passaic — 

N    t  Bank.. 
1  lobart  Tru 

ic  T&SD  Co 
People's  Bk.VL 

Patcrson — 
First  National  hank 
Paterson  Vit   Hank 
Second  Nat  Banl    . 

no  Sav  I 
Cltiaens'  Trust  I 
German  Am  Ti  i 
•  Co 
'  Co 
Silk  City  SDA  I 

T  re  in 

I   -i    N  it   Bank 
National  Bank 
'  Mai  Bk 
Tr.-nton  Banking  Oo 

Trontnn    Tr.C-  1 


100,000 
200,000! 
260,000 
100.000 
100,000' 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 

lOO.ooo 

1,000,000. 

loo.oao 

lOO.OOOi 

150,000 

100,000 
500.000 

100,000 
150.000 
500,000 

200,000 

200. ooo 
600,000 

1,000,000 
350.000 
500.000 

1,000,000 
500,000 
200,000 

1,500,000 

roe 

.000 
2,000.000 

II  - 

200,000 
250.000 

ioo.ooo 
loo.ooo 

200.000 
100,000 
100,000 

300,000 

500,000 

300.0(H) 
150.000 

760,000 
0,000 

150, OOO 
400.  OOO 
200,000 

.250 

'  0(V> 
fifKi 

50/i 

loo.onn 

"(Kl   llli/l 


73,852;  1,520,475 

254,083:  2,077.857 

286,384  3,154,539 

78.2.529-  6,690,905 

25,000|  Open  for 

210,852  1,797,026- 

140,350  2,318,323 

51,596!  770,067 

52,065  1,102,590 

732,391  2,650,589 

151,447  3.004.557 

636,715:  2,373,640 

202,504,  1,879,914 

95,502  1.357,925 
1,261.121:13,353,984 

31,669  749,236 

859,330  4,195.848 


'  rl3'07 
i  b  607 

12  "'07 
10   07 

short. 


710 


1,179,231 

721.130 

In  liqui 

348,257 

74,207 

2,156,370 

71,160 

90.9K9, 

257,579 

5 1  ,009 

1,191,511 

39,759 

155,027 

128,910 


6,083,501 
2.275,396 

dation. 
2,335,708 
2,820,808 

11,012,889 
1,539,531 
1,872,149 
1,225,620 
537,095 
4,828,02)0 
669,589 
6.  OOO.  047. 
1,334,341 


330,527     2, 847, 7  84 

66,150    1,145.915 

1,456,905)    5,326,494 


1,421,437 
369.479 
625.727 

1.639.N72 
460,487 
301  ,967 

2,139,079 
10.047 

860,998 

7,416,  !>8fi 

4N.47.0 

108,475 


0,7.07,827 
2.149.509 
3.251.032 
6,506.27.7, 
1,990.231 
2,865.924 
9.191.537 
1  ,099,8  18 
5.586,672 
12.995.534 
2-6.4  16 
1  ,871.092 


//37O.O00  1,800,000 

132.247  718.039 

88,745  l,l3t 

' 

261 ,785  1, 405. Sos 

08,21  1  W6.R64 

73,1  17  1,150.549 

179.017  1,484,902 

646,069 

377  2.020.7  11 

230,837  1,941 

437.00"  i  I  ,636.656 

211  ,630  1  ,43 

I9*,01S  1,116,052 

3  24.680 

166.103 


Per   snort 

100. 

100  *187.V/ 
50  83     Fe 

25'    

bus.     Auk. 
25*8  lApl 
100.   215 
Per 
50|     60 

50    100       

50    130       

100:   150       

Per  short, 

25    360      

100    300       

100  190 
100  550 
100  150 
100    400 

Per 
100.   320 
100    400 


1001  270 
100  225 
100  360 
100  230 
lOOt  185 
100  265 
100  100 
100  380 
100  130 
100    290 

,    125 

Per 
100    300 

100)  105 
100  *500 

Per 
50     150 

101)  225 
100     250 

7.0  155 
50  100 
loo  335 
100  350 
1001  155 
U)i1  190 
100  6F6 
150 
100      170 

I'-r 
1 00     225 
1 00     200 
100     200 

Per 
1 00     255 
1(H)     190 
100 
100     215 

Per 
100     300 
100     27.0 
700 

loo 
100 

loo 


snort, 


short. 
160 


160 


710 


short. 

260 

220 

226 

short. 


short 

iM) 

270 

55fY" 
300 


I 

51    OIK. 


3.931.7  17 
11,680 

127 


loo 

6W 

ion 

600 

100 

2  10 

/Vr   Vl art. 

100 

ion 

50 

7,o 

100 

too 

♦  Sale  r>ri'v».     o  Capital  and  surplus  to  he  increased.       h  cantlle  Tn  I  p«hi  in:  authorttml  amount 

Is  laflffr.     d  No   deposits:  does   not  do  a  ireneral  banking  bnslnpi".      a  *  mount  h    B*vw    value,        k  Nnntfi  Tb#»-  »r»  r  shirrs 

Issued    i  ..-.i  can        x  Ex-div.     y  Capital  to  be  In ««•«»« sod.     I  Flirurea  arp  for  Vil- 22  1907.       *Jan2o'07.       »  M  nMay  30 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found   in   the   Advertising  Columns. 


NIT  MEXICO—  National  bank 

•  Aug.  22  ' 

07;  State  bankt  Jan.  7  '07. 

Surplus 
Capital,     dt    Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 

S 
150,000 
200,000 

f 

50 
51,109 

1 
1.299.919     100 
2,845,7001    1 

Per 

share. 

First  National  Bunk 

NB  W  YOR K— Nat.  bank,  eioept  N.Y.C.  Aug. 12;  State  institute  June  4  '07 


Albany — 

Albanv  County  Bk. 
First  National  Bk  .. 
Mech'nics  A  F'rm's' 
Nat  Commercial  Bk . 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
Oity  National  Bank 
First  National  Bank 

People's  Bank 

Bingham  ton  Tr  Co. 

Brooklyn — Prices 
Deposit*  of  Bro 
dot*  Sept. 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Home  Bank.. 

Homestead  Bank 
Man uf act's'  Nat  Bk 
Mechanic* '    Bank.. 

Montauk  Bank 

Munu  Nat  Bank.. 
National  City  Bank 
North  Side  Bank. .  . 
Prospect  Park  Bank 

Terminal  Banc 

Union  Bank 

Brooklyn  Trust  Co. 
Ottoens "Trust  Co.  . 
FUtbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  A  TrCo 
Nassau  Trust  Co... 
People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank.. 

CUlxens'  Bank 

Columbia  Nat  Bank 
©erman-Amer  Bk. 
Manuf  *  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stock"*  dsBk 
Buffalo  L  TAB  D  Co 
Oonunonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  CanalTCo 


250.000 
6*0,000 

250,000 
1  000.000 
500,000 
400.000 
250,000 


200,000 
200,000 


200,000 
400,000 
100,000 
300,000 

i  are  per  cen 
\oklyn  bank 
28,  1907 
200,000 
150,000 
300.000 
300,000 
100,800 
200.000 
252,000 

1.000,000 
100,000 
750,000 
800,000 
100,000 
100.000 
100,000 

1,000,000 

1,000,000 
600,000 
200,000 

1,600,000 
600.000 
600,000 
600,000 
600.000 

1 ,000.000 
600,000 

1.000,000 
700,000 


114,722 
231.337 
1.173.809 
1.810.074 
637.827 
306,635 
331,677 


147,302 
102,781 


117,964 

301.895 

53.499 

340,894 

t,  not  per  s 
«  reported 

179,379 

416,587 

112,160 

695,800 

63.767 

52,097 

727,339 

897,313 

61.452 

928.494 

621.600 

218,229 

50,896 

27,337 

Merged 

2,337,279 

168,964 

203,117 

3,040,107 

1,014,213 

406,259 

346,192 

1,650,243 

1,764,027 

490,537 

1,591,807 

444,407 


New  York  City— 
Deposit*  of  N. 
of  date  of 
▲etna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 
Beaver  Nat  Bank.. 

Bowery   Bank 

Bronx  Borough  Bk. 
Bryant  Park  Bank. 
Butch  A  Drov  Nat. 

Oentury  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
dozens'  Cent  Nat. 
City  Bank  National 
Coal  A  Iron  NatBk. 

Ooiorual  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk  . 
Discount,  Bank  of. 
Bast  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 
Fourth  Nat  Bank... 
OaUatin  Nat  Bank . . 
Garfield  Nat  Bank. 
German-Amer  Bk. . 
German  Exoh  Bank 
Germanla  Bank  ... 
Greenwich  Bank... 

Hamilton  Bank 

Hanover  Nat  Bank. 
Imoor  A  Trad  Nat. 


600,000 

200.000 

100,000 

JfcSOO.OOO 

200,000 

1,000,000 

1 ,500,000 

1 90,000 

300,000 

600,000 

150,000 

200,000 

600.000 

500  000 

100,000 
300,000 
600,000 

Prices  are 

Y.  CUv  ba 

Sept.  28, 

200,000 

1,500.000 

6,000,000 

350,000 

200.000 

200,000 

250,000 

100.000 

200.000 

300,000 

200,000 

5,000,000 

450,000 

100,000 

3,000.000 

2,550,000 

25,000.000 

500,000 

100,000 

300.000 

25,000.000 

1  000.000 

2,000,000 

3,000,000 

100.000 

100,000 

260.000 

100,000 

200,000 

100,000 

250.000 

10.000,000 

1,000. 600 

3,000,000 

1,000,000 

1.000.000 

750,000 

200.000 

200.000 

500.000 

£200,000 

3,000.000 

1.500  000 


693,854 

50,993 

244,802 

554,220 

184,257 

1,480,462 

1,164,566 

27,i26 

229,764 

148,923 

32,095 

88,749 

549,774 

521,444 

27,744 
240.815 
445,437 

per  cent,  n 
nks  are  rep 
1907. 

314,712 

4,544,639 

5,020,160 

Absorbed 

128,074 

91.543 

784,876 

104.239 

100,000 

153,181 

149,605 

4,641,049 

1,051,100 

115,588 

5,640,812 

1,052,233 

23,582,024 

625.520 

454,349 

476,000 

14,928.090 

1,114,670 

2,109,574 

4,993,347 

2.252 

In  liqui 

123,580 

50,000 

149,457 

1,859,927 

462,400 

19.682.809 

416.211 

3,228.007 

2,466,542 

1,368.547 

607.342 

866,372 

960,515 

716.509 

288,089 

8.671.619 

7.206.390 


1,176,480, 
•,290.3731 
1,486.898 

17,209  798! 

13,928.230! 
0,197.250 
3,108,656 


1,016.170 
842,520 


530.605 
2.400,853 

683.629 
3,460.769 

hare. 

net  not  gro 

4,143,000 
2,717,700 
2,357,600 
3,552,000 
270,993 
353,730 
4,601, S00 

12,226,000 

255,822 

5,609,000 

3.601,000 

1,941.600 

*705,259 

127,280 

into  Mech. 

15,487.927 
1.651,486 
3,109,843 
0,929,960 
6,765,948 
2,536,974 
4,391.072 

12,392,801 
7,087,152 
8,290,199 

14,846,703 
8,206.661 


7,343,351 

1,410,914 

2,101,535 

5,130,981 

4,241,674 

14,053,619 

19,130,125 

1,125,992 

4,024,701 

2,631,375 

826,067 

3,163,496 

6,575,121 

8,329,732 

468,131 
2,373,080 
4,764.905 

ot  per  share 
orted  net,  n 

al.974.514 

20,856,000 

18,790,000 

by   Astor 

678,000 

274,564 

3,566,000 

nl,  307, 355 


100 

100 

ioo: 

100 

100 

too 

100 


25 

100 


Per   short 
170       L80 


170 
560 
376 
290 
250 
325 


180 




,385 
300 
273 


Per   share 

150      

116      120 


Per  share 

IOO! ,130 

100; 225 

1001 1135 

100 220 


ss    a 

100 

100 

50 

100 

"ioo 

30 
50 
100 
100 
50 
100 
100 
100 
AT 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


nd   are]  of 
Per  cent. 

170     | 

450 
115 
375 
225 
400 
300 
155 
240 
300 
330 
160 


130 

380 
250 


326 


270 
310 
370 


140  155 
raders'  Bk. 
420 
132 
250 
300 
310 


145 
275 
325 
335 


155 

200       

450      475 
290      310 

|225 

325 

215       230 


Per 
100  260 
100i  125 
100  240 
100!  300 
100j  176 
100  275 
100  375 
ioo!  120 
100|  160 
100!  103 
100!  100 
1001   115 


share. 
265 

856" 

200"" 

300 

400 


100 
100 


215 

260 

Per 

100    110 

100    190 

100    240 

I 

ot  gross  an 

Per 

100    200 

100    510 

100    220 

Trus'i  Co 
100  122 
100  145 
100,  310 
100    300 


165 

108 

110 

125 

225 

300 

share 

115 

200 

250 


d  are 

cent. 

220 

525 

230 

132 
155 
325 


2,008,000 
1,071,800 

56.136,800 
5,458,600 
1,644,600 

25,861,000 

20.248,900 

135141,000 
5.131.000 
4,894.000 
6.157.000 

111775.000 
4.093.000 

New  bank 

41.858,000 
nl55,107 

dation 
1,401.000 

Began  busi 
778,400 

10.075,700 
3,071,500 

83,761,000 
7,324,000 

19.306,000 
5.391,600 
7.461.000 
3.679,900 
4,093,000 
5,894.500 
6,004.100 
7.117.800 

63,993.400 

21.474.000 


25  150 
10O  170 
100  300 

25i  315 
100  200 
100  395 
100  140 
100!  248 
100  230 
100  700 
100  450 
100  106 
100,  157 
100  200 
100  275 

100! 

...  |  150 

25  140 
ne.-s  Sept. 
1001  180 
1003900 
100,  340 
IOO;  615 
100'  225 
100  165 

60  350 
100  500 

75:  135 
100  500 
100  500 
100  275 
100  320 
100  4«0 
100  510 


160 

186 

325" 

'465" 
145 
252 


490 
170 
162 
210 
1285 


160 
150 
19 '07 
!190 
4200 

680"" 
300 
175 
|360 
!525 
142 


290 
360 
i500 
525 


NEW  YORK— (Continued  ) 


Capital. 


Surplus 
<t    Prof  Us. 


Gross 
Deposits . 


Par.\   Bid.     Ask. 


N.  Y.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExcbBk. 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
MarketAFult  Natl'. 
Mechanics'  Nat  Bk. 
Mech  4  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof.. 
Night  A  Day  Bank. 
Nineteenth  wd  Bk. 
No  Am    Nat  Bk  of. 

Northern  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank.  Nat... 

People's  Bank 

Phenix  Nat  Bank. . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  3ank_. 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thjrdWdBk 
Union  Exchange  Bk 
United  Nat  Bank.. 
U  S  Exchange  Bk. 
Wash'n  Hts.  Bkof_ 
Wells,  Fargo  &  Co_ 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co__. 
Columbia  Trust  Co. 
Commercial  Tr  Co . 
Commonw'lth  Tr  Co 
Empire  Trust  Co... 
cEquitable  Trust  Co 
Farmers'  L  A  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co . . 
International  Tr  Co 
Italian- Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  A  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
cMercantile  Tr  Co.. 
Metropolitan  Tt  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  A  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  A  TrCo. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y . 
U  S  Mort  A  TrCo.. 
U  S  Tr  Co  of  N  Y . . 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'   Rank . . 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com. 
Traders'  Nat  Bank 
Fidelity  Trust  Co. 
Genesee  Val  Tr  Co 
Roch  Tr  A  S  Den  Co 
Securitv  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Hank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
States*:  of  Syracuse 
Third  Nat  Bank. .. 
Svracuse  Trust  Co. 
Tr  ADep  Co  of  Onon 

Trov — 
Manuf  act  'rs  Nat  Bk 
National  Citv  Rk . . 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Securitv  Trust  Co.. 
Trov  Trust  Co 


f 

200 

600 

2,000 

600 

1.000 

k:,00 

2,050 

1,000, 

£3,000 

2,000 

3.000, 

600 

2,000 

1,000 

2.000 

250 

200 

500 

1,000 

200 

500 

2.000 

200 

300 

2,000 

300 

750 

600 

3,000 

200 

1,000 

100 

1,000 

100 

100 

1,000 

600 

1.000 

200 

100 

750 

1.000 

100 

100 

100 

200 

100 

1,250 

1,000 

1,000 

700 

1,500 

1,000 

1.000 

600 

250 

500 

3,000 

1,000 

750, 

1,000 

500 

2,000 

500 

1,000 

500 

500 

dl,200 

4.000 

1,000 

1,000 

3.000 

2.000 

2,000 

500 

1,000 

3,000 

1,000, 

4,375, 

2,000, 

1,000, 

2,000, 

2,000, 

1,000 

500 

1,000, 

500 
100, 
500 

275, 
200 
100 
1.000 
500 
500 
200 
300 
200 
200 
200 

500 
250, 
180, 
600, 
200, 
100, 
300, 
300 
100, 

150, 
300 
250, 
50 
300, 
240 
200 
200 


,000 

,000 

,000  1 

,000 

,000  2 

,000  1 

,000  3 

,000  1 

,000  3 

,000 

,000  5 

,000 

,000  1 

,000  1 

,000 

,000 

.000 

,000 

,000 

,000 

,000 

.000  2 

,000 

.000 

,000  2 

,000 

,000  1 

,000 

,000  8 

,000 

,000 

,000 

,000 

,000 

,000 

,000  1 

,000  2 

,000 

,000 

,000 

,000' 

.000; 

,000 
,000 

,000: 

,000 
,000 
,000 


I 

110, 73o 


,000 

,000 

.000, 

,000 

,000  15 

,000  1 

,000 

.000 

,000i  1 

,000  10 

,000  7 

,000 

,000,  1 

,000 

,000;  6 

,000, 

,0001 

000 

,000  i 

,000  5 
,000  6 
,000i 
,000  2 
,000  7 
,000!  7 
,000;  8 
,000 
,000i  3 
,000  11 
,000  1 
,000'  7 
.000  10 
,000  7 
,0001  4 
,000  13 


000 
000 

000 


111 

,151 
680 
,360 
,584 
,040 
,001 
,723 
943 
,043 
526 
,621 
,765 
979 
235 
297 
365 
266 
211 
578 
,991 
262 
480 
,207 
249 
,215 
798 
,934 
470 
483 
378 
656 
101 
31 
,434 
,005 
751 
230 
182 
912 
In 
37 
183 
36 
807 
400 
229 
,375 
,198 
429 
837 
,796 
,171 
300 
173 
,101 
,352 
,430 
800 
,643 
765 
,493 
607 
168 
500 
78 
,707 
,056 
704 
,120 
,146 
,345 
,406 
577 
230 
,027 
,553 
,866 
,432 
,886 
,650 
,557 
.520 
,124 
501 


000 1  226 
000;  r34 
000   156 


000 
000 
000 
000 
000 

oooj 

000 
000 
000 
000 
000 

000 
000 

000! 

000 
000 
000 

000; 

000 
000, 

000 
000 
000 
000 
000 
000 
000 
000 


325 

235 

135 

1,126 

»143 

1-576 

237 

231 

1,104 

499 

140 

256 
640 
263 
264 
95 
360 
137 
388 
579 

345 

222 
310 
78 
118 
408 
154 


165 
000 
421 

020 
734 
917 
847 
627 
257 
574 
600 
799 
127 
876 
347 
100 
450 
585 
796 
000 
194 
142 
307 
570 
787 
947 
952 
850 
137 
000 
620 
193 
750 
429 
300 
374 
337 
462 
725 
429 
vol 
240 
552 
247 
270 
257 
067 
935 
127 
181 
379 
237 
772 
742 
769 
104 
530 
880 
281 
480 
867 
274 
599 
167 
000 
563 
309 
240 
119 
630 
287 
150 
444 
647 
364 
609 
029 
725 
464 
349 
794 
817 
123 
879 
380 


I 

r.2.863, 

14,662. 
3.779, 

1  1  ,0-1. 

12.855, 

26,114, 
7.04A 

19,299. 

18.663, 

12,700 
6,497 

18,045, 
8.453 

10,896, 
2,640, 
3,079 
3,669, 
5,270 
1,159, 
6,118, 

15.050 

M2.295 
4,895 

14,016 

r<2,033 
9,955. 
3,412 

79,763 
2.345 

.  7,082 
3,943, 
7.514. 

n2,530, 
n  1 25 

17,735 
8,974, 

15,527, 
2,853, 
1.907, 
8,034, 

untary 

7i641, 

888, 

n2.2Sl. 
4,328, 
4,092, 
8,965, 

23,861, 

;!  15609 
3,932, 
5,923, 

42,137, 
6.816, 
4,143. 

9,077. 
17.381, 
81,722, 
1  3,030, 
1 17, 532, 
I  7.423, 
41,996, 

4,185, 
,  2,065. 
, Began 
j  1,560 
62,114 

8.524. 
22,400 
10,979 
35,227. 
23,747, 
43,711 

5.763 
33,851 
33,517 
12,884 
27,495 
64,154 
48.231 
30,98/ 
59,394 
i  8,109 

9,798 
11.163 


130 
000 

000 
000 
100 
000, 
000 

000' 
000 
000 
OOO 
000 

uoo 

000 

000. 

000 

300 

000 
000! 

000 

000! 

800 
000 
459 
800, 
600; 
000 

.'00 
'.-00 

000' 
000! 

172 
952 
000 
000 
000 
000 
000 
000 
liq'u 
548 
300 ; 
148 
000 , 
000) 
7451 
606 1 
456 
749 
262| 
5811 
628 
362! 
481 
024l 
123| 
513 
820 
7991 
430 
5041 
255! 
179 


bus  iness 


28 

996 
049 
958 
465 
554 
753 
701 
504 
327 
360 
258 
980 
875 
644 
562 
162 
042 
341 
036 


219  5,630.247 
176  r570.748 
052  1,934.401 


622  6, 
300  3 
487  2 
399  10 
432  r3, 
667  t-6, 
835  6 
749.  5 
S35  21 
837  10 
517  3 


356.925 
291,341 
506,050 

S22.972 
141,824 
050,964 
812,773 
108,169 
366,854 
594.510 
853.159 


934 
132 
354 
795 
000 
999 
271 
297 
137 


2,139.762 
3,523,400 
1,257,082 

1.757,000 
1.205,000 
2,958,306 
1,202,057 
3,560.479 
9,584,894 


272 
212 
729 
070 
807 


202.399 


212     5,206,859 
520    2,454,437 
2.290,241 
024,197 
1.521,926 
810.000 
2.927.5R7 
2.561.197 


00 

I 

00 
00 
00 
60 
06 
Od 
26 
M 

60 
60 
00 

(i0 

00 
00 

60 

00 

Oil 

00- 
00 

00 
00 

00 

00 
00 
50 
00 

2G 

2d 

00 

oq 
00 
ooj 

00 

00 
00 
00 
00 
00 
.la 
00 
00 
00 
00 
00 

00 

00 

00 

00 
00 
00 
00 
00 

00 

00 
25 

00 
60 
00 

00 
00 


Prr 
U5 


rrnt. 
lb- 


186 

210 

nod* 

290 
266 
2/5 
100 
200 
175 
150 
390 
150 
240 
280 
200 
190 
210 
1200 
295 
395 
450 
240 
187 
250 
230 
425 
300 
155 
570 
160 
250 


220 
600 
1200 
305 
265 
236 
170 
2:5 
1^5 
,157 

ieo 

1 296" 

210 

200 

225 


405 

255" 

175 

260 

250 

436 

165* 

175* 
260 


350 

700 



375 

400 

450 

100 

216 

230 

tion. 

122 

132 

230 

600 
400 
340 
460 
410 
150 


1425 

480" 

425 
160 
205 


1700 

200 

207 

200 

216 

100 

340 

375 

400 

1190 

1210 

210 

220 

.550 

275 
475 
210 
90 
Oct  2 


■315 
500 
226 
100 
1907 


1100 

1200 

240 

,250 

310 

330 

.  430 

825 

650 " 
180 

976 
620 


420 
650 

1250 
420 

1125 
326 
400 
185 


00  210 
00  150 
00  200 

Per 
00  300 
00  220 
00  215 
00  200 
00  140 
00  205 
00  300 
00,  ISO 
S00 
550 
150 
Per 
00  155 

00  876 

001  245 
00j    155 

00  145 

001  425 
OOj  150 
001   276 

00  850 

I       Per 

001  325 
00'  165 
00  200 
00  190 
50  113 
00  310 
00'  200 
00!    200 


876 

575 

700 

195 

1000 

640 

400 

440 

670 

1300 

435 

1175 

345 

266" 


share. 
350 


230 

330 
150 
212 
350 
200 
900 

io6" 

share. 

161 

400 

255 

165 

150 

500 

306" 
1000 
\share. 

'l6S~" 
210 

i200 

115 

216"" 
216 


•  Sale  price,      b  Cap  and  surp  to  be  increased.  d  Capital  paid  in:  authorized  amount  is  larger.         h  Book   value.  k  Capital  to  be  1   - 

creased       1  Ex-dlv.       Figures  are  of  date  Not.  12  '06.        e  To  consolidate.       c  June  4  '07.      a  .Ian    26  '07        »  To  oonsolidaU.      si  Aug.  22  '07. 
rMar    22 '07.      g  ThosM  are  figures  issued  before  last  call.      »  May  20  1907.     f  Capital  to  be  reduced       «  Jan.  1  '07. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens'  Trust  Co . . 
Utica  Tr  &  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk. 
Watertown  Nat  Bk. 

Westchester  Co — 
Ut.  Vernon—  1st  N. 

Mt  Vernon  N  Bk 

Mt.  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

N  Rochelle  Tr  Co. 
Ossining — 1st   Nat. 

Cssining  Nat  Bk. 
Peekskill— 

Westch'rCoNat. 
Pleasantville — 

Mt  Pleasant  Bk . . 
Port  Chester—  1st  N. 

Mutual  Trust  Co. 
fij/e — Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
While  Plains — 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1  st  Nat  _ . 

Westches'rTrCo. 


Capital. 


Surplus 
<k   Profits. 


Gross 
Deposits.   Par 


Bid. 


A  Ik 


S 

1,000,0001 
600,000 
300,000: 

1,000,000 
200,000 
400,000 

100,000 
250,600 
100,000 
200,000 
100,000 

100,000 
200,000 
200,000 

200,000 

k  100,000 

100,000 

100.000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,0001 

100,0001 
100,000 
100,000] 
150, 0001 
300,000, 


$  s 

1,146,367  3,815,676 

686,037  1,429.261 

267,539!  1,100,762 

W303.677  «2, 104,5921 

132,929,  1,832,220 

438,119  4,820,750 


Per  share. 

66;    135     ;*142 


100  220 

1001  170 

50!  63 

100  160 

100  310 


!*231 
180 
65 
170 
340 


53,819 
347.059' 

83,0871 
112,037 
215,0401 


464,798 
1,703,482 
771,789 
847,762 
916,038 


Per  'share. 


99,709'  2,253,071 

'23,076  230,937 

238,2021  1,890,457 

102,259'  1,919,479 

56.713  1,891,881 

40.327!  396.645 

39,279  555.378 

229,507,  1,675,897 


9.980; 

173.59s! 

65,370 

35,7641 

47,432; 


340,068 
589,608 
1,553,771 
502,531 
727,649 


126,435!       833,615 

72,190    1,372,667 

59,257;       841,394 

7i87. 459  n2, 122,301 

178,781    2,847,349 


100 

80 

100 

80 

100 

100 

Per 

200 

share. 

100 

250 

100 

"166 
100 

200 
130 

"l80"" 

250 
85 

100 

150 

166 
100 

130 
145 

120 

130 

100 
100 

100 
100 
100 
100 
100 


110 
120 

200 
200 
200 
100 
150 


120 


NORTH  CAROLINA— Nat.  bks 

last  call  Aug.  22     State  inst 

latest  returns 

Raleigh— 

Citi*ensT  Nat  Bank. 
Oomm'l  A  Farm  Bk 

Per 

share . 

100,000 

153,514 

1,124,347 

100 

200 

__ 

elOO.000 

112.657 

609,356 

100 

175 

Raleigh  Bkg&Tr  Co 

100,000 

12,779 

682,712 

100 

105 

Oarolina  Trust  Co. . 

100,000 

5,069 

158,514 

100 

100 

Wilmington — 

Atlantic  Nat  Bank. 

Per 

share. 

125,000 

222,074 

040,966 

100 

240 

250 

Murchtson  Nat  Bk. 

C304.000 

d25  0.000 

d\  ,800,000 

100 

146 

148 

People's  Sav  Bank. 

30,000 

50,0:2 

758,709 

25 

75 

80 

Southern  Nat  Bk.. 

200,000 

123,811 

855,969 

100 

148 

160 

AtJanticTr&Bkg  Co 

50,000 

29,167 

654,737 

100 

200 

210 

Wilm  Say  A  Tr  Co. 

25,000 

131,859 

1,412,269 

60 

410 

NORTH  DAKOTA- 

-Nat.  bks.  . 

iug  22,      State  inst.  latest  returns. 

Fargo — 

Per 

share. 

Commercial  Bank.. 

60,000 

5,620 

236.146     100 

106 

Pargo  National  Bk. 

50,000 

14,275 

2S4..197     100 

135 

140 

First  National  Bank 

200,000 

95,000    2,500,000     100 

* 

210 

Merchants'  Nat.Bk 

100.000 

29.999!       559.010    190 

130 

Northern  Trust  Co. 

100.000 

40,3451       374.267     100; 

130 

OHIO — Nat.  bks.  last  call  Aug. 22:    State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk 
Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.AS.Co. 
Oosmop  Bk  A  S  Co. 
East  End  Bank... 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank- 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metropol  B  A  T  Oo 
North  Side  Bank.. 
Pearl  St  Market  Bkj 
People's  Bk  A  Sv  Co 
Ptov  Sav  Bk  A  TCo  | 
Queen  C'y  SBATCo1 
Second  Nat  Bank..| 
SecuxSBAS  DepCo 
South  Ohio  L  4Tr. 
StkYdsBkATrCo.! 

Third  Nat  Bank 

Union  S  B  &  Tr  Co.  I 
Unity  BkgASav  Co 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland  — 
Amer  Saving  Bk  Oo 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Oleve  Sav  A  LCo..! 
ColumblaSav  A  LCo 
Equity  Sav  LCo... 
Farm  A  Mer  BkgCo 
First  National  Bank 
Garfield  Sav  BkCo. 
Germ-Am  8av  B  Co 
Lincoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  Ban« 
Nat  Commercial  Bk 
Pearl  8t  Sav  A  T  Co 
People's  Sav  Bk  Co 
80  Cleveland  HkCo. 
United  Bk  A  SavCo 
Union  National  Hk 
W  Cleveland  BkgCo 
B'way  Sav  A  Tr  Co 
OHir.ons'Sav  A  TrCo 


500,000 
400,000 
200,600 

2,000,000 

100,000 

<50,000 

250,000 

60  000 

1,000,000! 

5,000,000 

500,000 

600  000 

50,000 

500,000 

1,200,000 

Be^ 

£50,000 

100,000 

200.000 

1,000,000 
500,000 
500,000 
100.000 
825,268 
100. 0001 

1,200,000 
500,000 
a50,900 
250,000 
500.000 
600.000 

60.000 

2,000,000 

1,000,000 

600,000 

50.000 

250.000 

100,000 

200,000 

50,000 

2,500.000 

100,000 

50.000 

C60.000 

100.000 

50.000 

250.000 

1,600  OOO 

200  000 

200.000 

150.000 

260,000 

1  600.000 

94,012 

300.000 

4  000.000 


1, 


66.897 

672,327 

238,542 

2,113,537 

88,775 
116,222 

94,243 
Began  bus 
756,262| 
788,212! 
842,149| 
711.1H7 
5,240 
379,060! 
434,827! 
an  busines 

18.755! 
Opened  for! 

21.285! 
457,962, 
140,560 
734,362 

40,467 

55,590' 

12,899 

643, *92 

2,201,263 

26,487 
967,075 
503,000 
321,409 

17.A87 

1.404.537 

596.777 

» 104. 21 4 

13,802 

40,000 

67,322 

38,304 

12.76:'. 

1,02',,  184 

136,424 

39.819 

6,747 

45,730 

:    IlliS 

((34 ',.2.12 

S54.759 

2X2,731 

147. IK) 

7X.450 

160.000 

872.427 

8,470 

322,926 

2.X41  .745 


1,855,465 

3,718,377 

2,159,146 

6,557,272 

1,292,331 

767,400 

1.379,900 

:iness  Sept 

I   7,813,063 

116,775 ,625 

I   3,3-'5.6C4 

I   4,767,022 

238,464 

3,136.304 

9,056.681 

July   15. 

387,222 

business  S 

329.350 

2,977, 24«! 

1,157,236 

4,471  ,182 

998,360 

348,233 

465.287 

4,664,076 

16,301,481 

521.S80 

9,1 18. .",39 

6,840,967 

4, 7  54 .432 

341,694 

13,228.129 

6.675,346 

/1 2,1 15.389 

308,397 

700.000 

954,074 

658,747 

61  1,126 

24.761,051 

1.947,576 

739.0R4 

433,164 

1 ,820,547 

3ep1 

(i  1,441  .909 

5  109,932 

2.723,788 

4,470,271 

2,279.508 

4,336.562 

10,933,772 

274.221 

4. 892,200 

36.133.254 


Per 
100    125 
100    326 
100    190 
100    250 
100    240 
10    250 
50|    160 
21    1|907 
100    285 
100|   250 
100    310 
100    320 
100     130 
100    250 
100    195 
1907 

60  120 
ept  16  190 
100  120 
10'  175 
100  116 
100  260 
100    190 


share 


400 
260~ 


300 
260 
325 


260 
200 


100  125 

100  210 

100  800 

100  110 

100  800 

100  250 

100  250 
Per 


120 
290 


220 
1000 


280 
290 

share. 


100 
100 
100 

166 

114 

219 
1X5 
120 

60 

60 

"166 
60 



205 
•220 

100 

60 

7   19 
100 

07 

"60 



♦180 

?00 

100 

100 

100 
60 

172 

181 

100 

100  /290      30.1 


OHIO— (Concluded). 


Capital . 


Surplus 
!<fe    Prof  Us. 


Gross 
Deposits . 


Par  I  Bid.   I  Ask. 


0Uv3land  Trust  Co. 

Depos  Svs  A  Tr  Co. 
Dime  Sav  A  Bkg  Co 
Euclid  Av  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  A  Tr. 
LShBkg  ATrCo.. 
Reserve  Trust  Co.. 
State  Bkg  A  Tr  Co. 
Super'r  Sav  A  TrCo 
Union  Sav  A  L  Co. 
Woodl'd  Av  S  A  Tr. 

Columbus — 

Amer  Sav  Bk  Co 

Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  A  Tr  Co 
Commercial  N  Bank 
Deshler  Nat  Bank. 
Hayden-Clin'n  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co 
Market  Exch  Bank 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk.. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk  .. 
State  S  Bk  &  Tr  Co. 
Capitol  Trust  Co... 
Ohio  Trust  Co 

Davton — 
City  National  Bank 
Dayton  Nat  Bank- 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  A  Tr  Co 

Toledo — 
Central  Sav  Bk  Co 
Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co 
Dollar  S  Bk  A  Tr  Co 
East  Side  Bkg  Co. 
First  National  Bank 
Home  Sav  Bank  Co 
Lucas  Co  SavBk  Co 
Market  Sav  Bk  Co 
Mechanics'  Sav  Bk 
Merch  &  Cl'k  S  Bk 
Merchants'  Nat  Bk 
Nat  Bk  of  Comme'e 
Nat  Bk  of  Toledo  . 
Northern  Nat  Bank 
Ohio  SavBk  &Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk  ATrCo 
Tol  Sav  Bk  A  Tr  Co 
ContinentlTr  AS  Bk 
Union  Savs  Bank.. 

Youngstown — 
Commercial  Nat  Bk 
ft  Dollar  Sav  A  TCo. 
h First  National  Bk 
Mahoning  Nat  Bk.. 
Wick  National  Bk. 
Youngstn  S  &  B  Co 


2,500,000 

300,0001 

500,000, 

k 200, 000 

250,000 

1,000,000 
200,000, 
300.000 
500,000 
600,0001 
C750.961J 
350,000 

50,000! 
100,000! 
100,000! 
300,000, 

50,000| 
610,000 
200,000 
300,000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
C25.000 
400,000 
C25.000 
750,000 

25,000 

25,000 
200,000 
400,000 
600,000 

200,000 
300,000 
100,000! 
600,000 
200,000! 
200,000 
400,0001 
500,000 
300,000 


s  $ 

2,644,449  24,483.828 
76.000;      600,000 

439.426    4.650,592 

67,164|   1,243,338 

75,670    2,000,750 

1,049,014  12,439,752 

129,376  2,839.815 
31,204;    1,834,017 

185,000,   8,538,6X8 

566,257    6,389,402 


100' 


Per 


short. 

280 


100 


409,314  . 
3.720.0001 

645,650; 

588,287 
1,3»3,677; 
1,637,750; 

675.6571 
2,125,848! 
2,989,786 


111,654 
270,000| 

11,152 
30,659 
155.464 
95,609 
44,781 
94,459 
302,8571 
nl42,963  nl, 763,091 
285,117    3,086,362 
Ti44,540nl,133,347 
2,016        105,262 
82,824i    1,161,459 
n45, 192  nl, 010. 635 
256,914 
5,904 
279,485 
5,020 
88,803 
7,009 
6,120 
128,4891 
43,257 
210,906! 


ioo| 

100  * 

lOO!  250 


,283 


100 


134 


100 

50j 

100' 

100' 

1001 

100 

100 

100 

100 

100 

100 

100 

100 

100 

4,449,918!   100 

224,612!    100 

4,711,274 

88.322 

3,096,243 

241,283 

907 

961,501 

850,794 

2,406,069 


Per 

130 


ihar*. 
161 


100 
100 
100 
50 
50 
100 
100 
100 


210,527 

143.487 

24.880! 

283,120 

81,160 

75,770 

24l,337| 

265.727! 

125,471! 


1,674,179 
1,139,599 

562,166 
1.010,759 

656,253 

509,932, 
1,486,656 

660,749 
3,866.789 


100 
100 
100 
100 
100 
100 
100 
100 
100 


300 
135 

175 
112 
♦300 
150 
185 


860 
140 
200 
115 
315 


1195 


145 
140 


100 
260 


161 

150 

230 

270* 


115 


Merged  in  to  Continental  Tr  A  Sav 


100,000'    31  074  1,402.758  100 

klOO.OOO,    25,952   753,538   60 

600,000   190  299  2,368.651 !  100 

50,000    45,257!   836,680  100 

500,000'       914,3*6!   2,330,819     100 

250,000        129,785     1.936,671:    109 

Merged  in  to  Contine  ntal  Tr  A   Sav 

50,000  11  897!       465,769'    100 

25.000!  6,394!       140,942    100 

150,000!       186,047     1,271,279,    100 

Merged  in  to  Second  Nat  Bk       ---■     I 

1,000,000!       249,227    4,972,894     100;    139     1 144 
Consolida  ted  with  N  at    Bk     of  Com  merce 


190 

Per 
280 
155 
120 
160 
141 
135 

192 " 
145 
Per 
Bk 

125*" 
135 


148 
Bk 
115 
135 

215 


117 
!l30 
124 
180 
125 
200 
share. 
287 
161 
125 
166 
145 
140 
215 
196 

short 

120" 

L   „ 

140"* 
*200 
270 
152 

I26" 


1,000,000 
600,000 

1,000,000 
250,000 
300,000 
200,000 
250,000 

300,000 
1,500,000 
1 ,000,000 

800,000 


250,947 

398,567 

1,086.297 

65.667 

320.841 

2,134 

184,710 

157 ,007 

850,000 

1,018,012 

257,010 


500,000Absorbed 


100,000 


2,335,176 
4,488,514 
4,516,722 
2,203,344 
2,013,335' 
1,005.944 
1,121,073 

1,399,192 
8.250,000 
5,3»5,634 
1,169.725 
by  Dollar 


7,000        501  000 


100 
100 
100 
100 
100 
100! 
100 

100 

100 

100 

100 

Sav. 


145 
102 
220 
130 
207 
105 
171 

Per 
120 

245"" 

A"  Tr". 


150 
196 
230 


share. 

130 

215 

165" 
Co. 


OKLAHOMA  TER.— Nat.  bks.  last  call  Aug.  22;    State  inst.  latest  returns 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
Nat  Bk  of  Commerce 
Oklahoma  State  Bk 
Oklahoma  City — 
American  Nat  Bank 
Colum  Bk  A  Tr  Co. 
Farmers'  State  Bk 
Okie  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,00' 
25,00 
25,00 

100,000 
50,000 


100,000! 
200,000 
50,000 
100,000 
100,000 
200,000 
100  000 


36,220 
4,456 
7,404 

26,135 
2.500 

46,647 
25.8 '  9 

4,525 
19,817 

1 ,9S9 
75,564 
44.359 


881,492 
142,654 
129,000 
700.240 
96,000 

1,173,089 

494,842 

30,000 

52'  .644 

247,274 

2,016.2:5 
950  653 


Per 

share 

100 

125 

186 

100 

115 

125 

1     100 

110 

120 

1     100 

120 

140 

1    100 

115 

120 

Per 

share. 

100 

j 





100 

100 

t 

OREQON — Nat.  banks  last  rati  Aug.  22;  Slate  institutions  latest  returns. 


Portland  — 

BkrsA  Lumb'm'sBk 

First  National  Hank 

250.000 
500.0(H) 
250.000 
250.000 
1.10,000 

.-.(KI.OOO 
500,000 
300,000 

8.090 
1.170,900 

272,375 

254".  (134 
40!)  .000 

5(1  322 

I.77S. 373 
14,711,687 

5,216,652 

5,867,970 

7.140.239 
3,217,763 

100 

Per 

share 
*120 

Ladd  A  Tilton  Hank 
Merchants'  Nat  Bk 

Pri 

vate  B 

ank. 

Merchs  Sav  A  Tr  Co 

Security  SavATr  Co 

100 
100 
100 

United  States  Nntlik 

Tort  land  Trust  Co. 

PENNSYLVANIA— Nat.  bks.(except  Phil.)  Aug.  22;  State  inst  latest  ret'nt 


Allegheny — 

■ired  Savs. 
National  Bank 
1  rerman  Nat  Bank 
Ohio  Valley  Hank.. 
Second  Nat  Hank 
\ll<X'henv  Trust  Oo 
I  )ol  Sav  Fund  A  Tr 
Manchester  Savings 
Bank  A  Trust  Co 
Provident  Trust  Oo 
Heal  I  I  TrCo 

Work  9  Bk  A  TrOo 


125,000 
350,000 
200,000 
100,000 
300.000 
700,000 


115,827| 
144,1401 
895, 1T9 

30.000 
833.707 

255.810 


1,283,865 
1  ,402,357 
4.021.978 
550,000 
1,210.810 
2,483.419 


50 

100 
100 
100 

100 
100 


Per 
110 


135 


share 

115 

165 

140" 

376 

140 


l.OOO.OOO;   1,450,000'  8,120.000     100    275       300 


250,0O0( 
150.000 
400.000 
100. OOO1 


67,000, 
74.434 

' 

550.496 


671.000 

584.428 

1.263.670 

2,974,371 


100. 

100 

50 


125 
375 


400 


•Sale  price,     a  Book  value,     a  Capital  and  surplus  to  t>e  increased,     c  Capital  stock  paid    In.  authorised  amount  Is  larger      k  Capital  to  be 
Inoreased.  V  Amount  paid  to.  x  Ei-dlvldend.  v  New  stock  4  Th*a»  ar«  neural  Ii«u*d  ilnce  U/rt  aaoeral  call.  I  .'an  26     '07. 

*  SMpt  4  '08.       «  May  20  '07  6  Aug.  22  1907.     eNor.14      •  Mar.  22  1907.     r  Feb  26  1907.     1  To  consolidate  A  To  consolidate. 


us 
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Where  N«me»  arc  Printed  in  Italic  l-ullcr  Returni  may  be  l.»und  in  the  Advcrtiiiag  C'Jurani. 

PENNSYLVANIA—  Continued. 

PENNSYLVANIA— Cob  tlaued. 

ptu|           f.rots 

Surplus          Gross 

Capital 

I 

M    t'rufits.    Deposits. 

Par.     Bid. 

Atk. 

Capital. 

A    J'rufiLs.    DtpottLs. 

Par.    Bid. 

Ask 

Vlll'lltott  II  — 

$             s 

Per 

shun. 

Philadcl.  —  Con. 

1 

S                    $ 

Psr 

shurs 

AUentown  N.it  Bk 

I  ,(11)11  (Mill 

40       73 

75 

No  hula 

150,000 

43.                 |    2.204 

60 • 

70 

M- 

2<  H  1 

■1.804 

100    205 

ko  western  Tr  Co. 

0.O0C 

76.112        797.2K 

50 • 

80 

'ik  .  . 

(i3V5.65v  n  ,665,2*11 

KM)    264 

270 

Peihain  '1  rust  Co. . 

i. UOO 

43,               .  .  >,89fl 

UK) • 

- 

AHentowi 

500 

180.779 

45 

17 

r'enn   Co   for   liLsur 

cm..- 

125,000 

19,380        .9 

50       4  7 

<)■)  Uvea  <fc  Gr  A11 

2,000.000 

3,721.107  17, 40:  ,:07 

100 • 

521 

Leh  \                   DOo 

0195,000 

314,,-,-M       1,4!. 

50     . 

23o 

Peru  w  'h'gASD  Co 

441.100 

•,.-,582 

50 • 

76 

Altoon.i 

Per 

"hare. 

Co 
Phil 

9526.916 

7        507.875 

50 • 

Ftral  Nation  '  Bank 

150 

338,144    1,869,813 

100     350 

360 

500,000 

71.364          20., w.; 

100 • 

.   \           .nk.. 

1 00,000 

899,255 

KM)      150 

165 

l-hil  Tr  8D4L 

1,000.000 

3.671,764     6,9, 

100 • 

500 

Union    Bank    

125,000 

152        253.100 

150 

165 

Provid  nt  Life  &  Tr 

1,000,000 

4.038,102    8,171.320 

AJtoona  Ti  ust  ( |o 

al'.n  ,375 

1,900.727 

100     100 

1  75 

Real  Est.  Tr.  Co. 

5,000,000 

3*6,336     3.913.05'. 

I'M) • 

65 

■   i 

a240 

69,263     1,650,256 

1 00     1 95 

200 

Real  Est  Ti  in  &  Tr 

1.000.000 

753,147     3.7. 

lOO • 

Mountain  City  Tr  Co 

0163.197 

34  472         165.891 

....    100 

110 

Republic  Trust  Co. 

a  139  .32  • 

32,294        390.9)3 

50 • 

62 

Heal  1-st  n  4  li  Co 

12. 

34,388         214.941. 

100     125 

135 

Riueonouaa  Tr  Co  . 

250  000 

63.427         46 

50 • 

ie— 

I'.r 

s/cire. 

Tarony  'irust  Co 

15 

ll5.9>9        667 

100 • 

100 

First  National  Hank 

150.000 

445,997    2.460.014 

100     300 

'lYadesmen 'd  Tr  Co. 

4'.) 

1.8-9,3  4) 

100 • 

118 

Marine  Nat  Bank.. 

150,000 

38t»,88s     1,497.223 

too  . 

Trust  0>  of  N  A... 

1,000.000 

326,755    3.017,523 

100 • 

125 

-      uid  Nat  Bank.. 

300.000 

184.50*     1.676.293 

100    125 

Union  Trust  Co 

500,000 

110,197     2.010,578 

40 

Erie  Trusl  Co 

200,000 

175,000    2.30. -.oiH) 

100    150 

United  Sec  L  1  AT. 

1 .000.000 

726,292    1,838,488 

100 * 

125 

Secur'v  Sav  A  Tr  Co 

200.000 

104,310     1,330.272 

100    160 

Wavne  Junct  Tr  Co 

l'O.OOO 

43.627        202,149 

100       ...» 

- 

Harrisburc — 

Per 

share. 

West  End  Trust  Co 

1,000,000 

1,120,647    3.81 

50 • 

1.5 

Allison  Hill  Bank.. 

a 50  000 
100,000 

13.000           99.172 
O2.L50        302.633 

West  Phiia  T<tTrCo 

Pittsburgh — 
Allegheny  Nat  Bk. 

500.000 

310.677    3.047.778 

50...      • 

94  U, 

wan 

Commercial  Bank-  - 

50 

65 

East  End  Bank 

050.01)0 

31.000        410,000 

50 

7.-, 

500.000 

807,841     3,185.325 

60 

125 

First  National  Bank 

100.000 

d4,-u,069Jdl,32 

loo    425 

450 

Allegheny  Val  Bk_. 

50.000 

38.844        516,585 

50 

Harrisburi:  Nat  Bk 

300,000 
100.000 

i    340,425  el, 350,1  00 
1*2.000     1  250,000 

25      58 

Pli  vatt:  B 

60 

auk. 

American  Nat  Bank 
Anchor  Sav  Bank.. 

400  000 

100  000 

244,599        703,244 
390.472     1.273,052 

100 

Mechanic;1   Bank.. 

50    335 

Merchants'  Nat  Bk 

100,000 

</ 110.850      d75  7,008 

100   225 

250 

Arsenal   Bank . 

loo.ono 

138.57U        771.358 

50    145 

Central  Gu  Tr  &  S  D 

125.000 

121,697        614,984 

25       50 

60 

Bk  of  Pittsburgh  NA 

2,400  000 

2.850,547  16,808,998 

50 » 

132 

Commonwealth  Tr. 

250.000 

5S3.410     1,850,000 

1 00    225 

250 

City  Deposit  Bank. 

200,000 

530,060    3,447,166 

50    265 

Dauphin  Dep  Tr  Co 

300.000 
400,000 
125.000 

310,30.1     3.356, 186 

363.954    2,627,995 

32 ,898  (       189,557 

100 

100     180 
25      30 

200 
200 

Columbia  Nat  Bank 
Commercial  Nat  Bk 
Costnopolit  Nat  Bk 

V600.0OO 

^300,000 

500,000 

1.224,931     9.705.796 
240,355     1,820,685 
148,077        7s2.3<3 

100 

Harnsburg  Tr  Co    . 

100 

Security  Trust  Co.. 
Union  Trust  Co... 

100 * 

100 

250,000 

56,752        322,75s 

100 

110 

Diamond  Nat  Bank 

600,000 

1,649,796    5,015.779 

100    370 

380 

Lancaster — 

Per 

xhare. 

Diamond  Sav  Bank 

125,000 

155,555     1.102,435 

100 

Conestoga  Nat  Bk. 

200,000 

tf293. 169  «T, 478,001 

100    270 

272 

Duquesne  Nat  Bk. . 

500.000 

849,260    2,641,706 

100 

2S0 

First  National  Bank 

210,000 

20J.2S4        306,2:7 

100    224 

Exchange.  Nat  Bk_. 

1,200,000 

818,392    2,026,025 

50 

80 

Fulton  Nat  Bank.. 

200,000 

156,540    1,050,732 

100    200 

202 

Farraers'Dep  N  Bk. 

6,000,000 

2  722,110  24,159,609 

100 

160 

Lancaster  Co  N  Bk. 

300,000 

329.379        880,372 

50    130 

131 

Farmers'  Dep  S  Bk. 

100.000 

83,021     4,642,051 

100 

Northern  Nat  Bank 

125,000 

49,307!       410,531 

100    130 

132 

Federal  Nat  Bank. 

1 ,000,000 

1,316,920    3,137,410 

100     

190 

People's  Nat  Bank- 

200,000 

129.675        660,870 

100     152 

155 

Fifth  Avenue  Bank 

100,000 

70.593        695.249 

50      80 

90 

Farmers'  Trust  Co. 

225,000 

600.965     1,715  738 

50    250 

252 

First  N  Bkof  Birra. 

100,000 

193.030        723.752 

100    300 

315 

Lancaster  Trust  Co 

250,000 

640.777     4.328,707 

100    380 

390 

First  Nat  Bk,  Pitts. 

1 .000,000 

2,594,039  19.048,262 

100    595 

600 

North  Tr  &  Sav  Co. 

125,000 

62,000        750,000 

50      63 

65 

Fort  Pitt  Nat  Bk.. 

1.000.000 

1.12S, 447     3,101.667 

100    150 

160 

People's  Trust  Co._ 

125,000 

274.160    2,818,630 

100    200 

205 

Fourth  Nat  Bank.. 

a\300,000 

109,437        721,853 

100    140 

145 

Cnion  Trust  Co 

al50,000 

9»,000        920.000 

50      79 

80 

Freehold  Bank 

V200.000 

1.096,097     1.400,399 

100 

Philadelphia — 

Deposit*  o\ 
200,000 

baxJisdolt      Aug.  31 

1907       Per 

share. 

German  Nat  Bank. 

500,000 

777.993    4,260,622 

100    255 

260 

Bank  of  Commerce- 

84,787,       611,856 

100 * 

130 

German  S  &  DepBk 

Vl  00,000 

598,709    3.899,693 

50    370 

Bank  of  No  Amer.. 

1,000,000 
300,000 

2,346,762!   9,679,000 
531,434!    3.424,000 

100,        ..* 
100 * 

2s  0 
220% 

Germania  Sav  Bank 
Haziewood  Bank.. 

150,000 
50,000 

511,630    7,137,251 
8.369        102,789 

100 

Centennial  Nat  Bk. 

50      50 

55 

Central  Nat  Bk 

750,000 

2,837,650  10,952,000 

100 * 

410 

Homew'd  Peop's  Bk 

50,000 

14,127        329,911 

50 

Consolidation  N  Bk 

300,000 

210,427    1,371,000 

30 * 

34 

Iron  4  GlassDolSav 

172,700 

349.182    1,886,100 

100    225 

280 

Corn  Bxch  S'atBk.. 

500,000 

1,239,7  77  14,986,000 

50  y * 

300 

Keystone  Nat  Bank 

500,000 

915,096    3,912,414 

100 

345 

Eighth  Nat  Baiik.. 

275,000 

837,405    2.696,000 

100, * 

315 

Liberty  Nat  Bank. 

200,000 

1C9.297        940,517 

100    165 

Far  &  Mech  Nat  Bk 

2,000,000 
1,000,000 

1,288,337  13.021.000 
9!0,350(   9,436,000 

100 * 

100 * 

145 

>226 

Liberty  Sav  Baik. . 
Lincoln  Nat  Bank. 

100,000 
600,000 

10,170        788,440 
871,099    3,501.453 

100 

First  National  Bank 

100    230 

240 

Fourth  St  Nat  Bank 

3.000,000 

5,708,099  35,811,000 

100,    * 

303 

Manufacturers'  Bk. 

100.000 

169.500        654,653 

50    159 

Franklin  Nat  Bank . 

1,000,000 

2,304,652  24,242,000 

100 * 

311 

Marine  Nat  Bank.. 

300,000 

121,789    1.045.781 

100    135 

145 

Girard  Nat  Bank  . . . 

2,000,000 

3,648, 247127, 688. 000 

100 * 

259 

Mellon  National  Bk 

A4. 000,000 

2,047,679  32.835.544 

100 

Kensington  Nat  Bk 

250,000 

284,789,    1,306,000 

50 * 

87 

Metropolitan  N  Bk. 

400,000 

373.998        814.766 

100     .    ... 

180 

Manavunk  Nat  Bk. 

J200.000 

350.290  I  1,914,253 

100 * 

260 

Monongah'le  N  Bk. 

1,000,000 

1.793,777    5,250,461 

100   285 

300 

Manufaot'rs'  N  Bk 

500,000 
1 ,000,000 

366,964    2,060.000 
1,011.520    7,018,000 

100 * 

100 * 

116 
160 

Mortgage  Bkg  Co_. 
Nat  Bkof  West  Pa. 

807,800 
500.000 

75.704        482.034 
634,154     2,509,808 

100 

Market  St  Nat  Bank 

100    195 

200 

Merchants'  Nat  Bk. 

6600,000 

839.897  12,944,000 

100 * 

157 

Park  Bank.. 

50,000 

15,889        336,505 

60 

NatBk  of  Germ'nt'n 

200.000 

545.287  12, 319, 179 

50    148 

Pennsylv'a  N  Bk.. 

200.000 

ISO  .939        994.989 

100    170 

ISO 

Nat  Bkof  No  Lib.. 

500.000 

903.910,   3.203.000 

100    260 

Peim  Sav  Bank 

100.000 

43.375        430.359 

50 

Nat  Deposit  Bank. 
Nat  Security  Bank. 

1200,000 
250,000 

200  000      J688,000 
680,639    2,832,000 

100        ..    .* 
100 * 

170 
295 

People's  Nat  Bank  . 
People's  Sav  Bank. 

tl, 000,000 
k  1,000,000 

1.756,942  10,936.027 
1,292.473  10.299, 8*6 

100 

100 

Ninth  National  Bk. 

300.000 

544.505    2,041,000 

100 * 

212% 

Plttsb  Bk  for  Sav.. 

75,000 

710,730  16,003,133 

100    800 

Northern  Nat  Bank 

200,000 

18*800     1.452,000 

100 * 

150 

Second  Nat  Bank.. 

1,800,000 

2.257,410  12,797,345 

100  ..      .» 

230 

Northwest  Nat  Bk. 

200,000 

533.831     2,901,000 

100 * 

315 

Third  National  Bk. 

600,000 

25l,.£60    1,094.456 

100    135 

Penn  National  Bk. 

500,000 

1,158,719    4.477,000 

50 * 

133 

2/Trad'siMech'a  Bk 

100.000 

123.392        749.844 

50      80 

Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank 

1.500,000 

3,263.687  32,469,000 

100 * 

305 

Unio  nNat  Bank 

600.000 

5,018,767     6,843,167 

100 

1200 

500,000 

4X5.525     1,052,000 

100 * 

129 

Union  Savings  Bk. 
US  Nat  Bank. 

h  1,000. 000 

326,892    6,235.132 

100 

el  50, 000 

74,214     1,012.636 

50 * 

70 

500.000 

215.699       674.796 

100    143 

155 

Second  Nat  Bank.. 

J280.000 

459.279  J  2,225,768 

100 * 

206 

Washington  Nat  Bk 

200,000 

159,989     1.037,636 

100     . 

200 

Sixth  Nat  Bank... 

150,000 

251,338    1.430,000 

100    180 

West  Sav«&Dep  Bk. 

250,000 

308,478    1,125,371 

50    120 

125 

Southwark  Nat  Bk. 

250,000 

155,120    1,997.000 

50 * 

70 

Bankers'  Trust  Co. 

127,350 

13,780         

100      70 

90 

Southwestern  N  Bk 

200,000 

dl48,99N        808,000 

100 * 

73 

Central  Trust  Co... 

150,000 

43.764        543,918 

501 * 

65 

Tenth  Nat  Bank... 

200,000 

102.457     1,104,000 

100 * 

110 

Colonial  Trust  Co . . 

4.000.00C 

6,280.459  11.314.996 

100 

Textile  Nat  Bank.. 

200,000 

77.279        736  000 

100 * 

138 

Commonw'lth  Tr  Co 

1,500.000 

1.391.442    2,432,117 

100    160 

170 

Third  Nat  Bank 

600,000 

£55,500    5.732,000 

100            * 

215 

Continental  Tr  Co. . 

437,800 

108.070        267.851 

100 

Tradesmen's  N  Bk. 

500,000 

7&o,669    5.281.000 

:oo * 

100 

East  End  S  &  Tr  Co 

118.589        895,869 

100 * 

125 

Union  Nat  Bank 

500,000 

759,567    3.853.000 

100 * 

238 

Equitable  Trust  Co 

750,006 

287.800          

100 

Western  Nat  Bank. 

6400,000 

102,394    3,033.000 

50 ♦ 

60 

Fidel   Title  &  TrCo. 

2,000,000 

5.049.982    9.898,261 

100    490 

500 

AldJne  Trust  Co. .. 

«161.662 

103.031!       295,800 

100 * 

160 

Franklin  Sav  &  Tr. 

Ol  92,405 

42,759        250.347 



,   4» 

American  Trust  Co. 

200,000 

60,960        408,112 

50 * 

31 

German  Tr  Co 

10 1,000 

100.839        116.243 



Cent  Tr  fc  Sav  Co.. 

750,000 

408.627     2,506,014 

50 * 

79 

Guar  Title  A  Tr  Co. 

1,000,000 

919.697    5,389,011 

100   jeo 

165 

Chelten  Trust  Co  .. 

200,000 

cl  00,000       298,000 

50 * 

101 

Guardian  Trust  Co. 

1S5.175 

140.038        166,443 

Colonial  Trust  Co.. 

250,000 
400,000 

283,5  15     1,032,127 
291,809    2.013,841 

50 * 

100 * 

101 
120 

Hailew'd  S  &  Tr  Co 
Hill  Top  Sav.tTrCo 

165.400 
150,000 

86594        458,009 
31,387        58* 

100   

Columbia  Ave  TrCo 

50      71 

Commercial  Tr  Co 

1,000,000 
1,000,000 

1,926,992     6,202,728 
1.1S8.187    5,602.005 

100             * 
100 * 

295 
231 

Intermit  Sav  vfc  Tr. 
Iron  City  Tr  Co 

255.!:  a 
2,000,001 

20,407         176.0^7 
770,824     2.033,691 



Com'w'thTilns&Tr 

1    100 * 

105 

Cont  Title  &  Tr  Co. 

500  000 

234,640    3,844,182 

25 * 

55 

Land  Trust  Co 

4.82.1  0C 

111.215        427.071 

1    100     

110 

Empire  Title  <feTrCo 

015  l.ooo 

6,042       223.601 

50 * 

25 

Mercantile  Trust  Co 

0701 ,90C 

263.198        635.117 

100  ..       .* 

120 

Equitable  Trust  Co 

1,000,000 

333.637     3,577.015 

100 * 

112 

Meroh  Sav  &  Tr  Co 

SOO.OOC 

128.577         440.060 

49 

52 

Excelsior  Tr  .t-  S  Fd 

a  2 15.000 

3.5.882        823.809 

30 * 

37  J^ 

Metrop  Sav  ,v.  TrCo 

125.000 

15.766        277,830 

,    100  _ 

Fairm'nt  Sav  TrCo. 

"1,000 
12"). O20 

l.u-  ini-ss  Sept. 
3 1,9  50         137.801 

17     1907 
100 * 

125 

Metropolitan  Tr  Co 
Mt  Wash  s  ,v  Tr  Co 

125.000 

129,854        237,172 
10.589        107,482 

100  . 

Federal  Trust  Co  .. 

50 

56 

Fidelity  Trust  Co.. 

2.000,000 

8,023,025  24.195,472 

100 * 

78.", 

Oakland  S v.  ,v Tr  Co 

150  615        54 

1 00 

Finance  Co,  1st  Pf. 

1,707,100 

J1.649.S19  2,120.3151 

100 * 

104% 

People's  Trust  Co.. 

73,009     1.039. 80!) 

100 

2d  Pref 

1,786. 100 

100             * 

105-4 

80 

Pittsburgh  Tr  Co   . 

2.000.000 

4,213.195  11,568,748 

'   100    3S0 

390 

Frankf  H  E  T  &  S  D 

125,000 

159,515     1.895,015 

50| * 

10 * 

Potter  Title  A  TrCo 

210,000 

21.929          70,921 

100 

Franklin  Tr  Co 

200.000 

63.954       564,901 

12S4 

;  Cstate  TrCo.. 

2.D0O.OO0 

2,131,205    3.126,787 

100     

190 

Ger-Amer  T&Tr  Co 

500.000 

222,047     2,022.319 

50; * 

70 

Dtp  &  Tr  Co.. 

10,001 

7,704,398             1,610 

Ki'S   355 

365 

Germantown  TrCo. 

600.000 

660,747    3.487,931 

100! * 

250 

South  Hills  Ti  Co 

125 ,00C 

1,8.07'.)         349,431 



Gir'd  Av  Tit.vTr  Co 

200  000 
2.500.000 

125,5  11        497,705 
9,773,807  29,976,098 

50' * 

100 * 

75 

780 

South  Side  Tr  Co.. 
I/Treasury  Tr 

300,000 

27  4.000 

130        775.286 
55.S67        293.359 

100 

Girard  Trust  Co 

1 00 

Guar  Tr  A  S  Dep  Co 

2,500,000 

648,4.56    5,355.552 

100 * 

225 

Union  Trust  Co 

1  ,500,000 

23,400.067  28,179,453 

100  2500 

3000 

Hamilton  Trust  Co. 

/400.00C 

137,297     1,424,017 

50             * 

Washington  Tr  Co 

■ 

10,444        400.190 

100 

Industr'l  Tr  T&Siv 

SOO.OOC 

680, 072    4,469,839 

60' • 

120 

West  End  SavB&Tr 

125,000 

2C3.401     l.l'1 

50 

Integrity    Title,    Ins 

Reading — 
Farmers'  Nat  Bank 

I'er 

share. 

Tr  &  Safe  Dep  Co 

500.000 

777,804    3,114  753 

50' * 

107 

400,020 

869.947     1,727,609 

30    140 

mvestm't  Co  of  Phil 

2,000.000 

1.112.745     1,612,012 

50 * 

53 

51  National  Bank 

500,000 

157,069        827.-82 

1 00     1  20 

Kensington  Tr  Co 

150,000 

3,004        23^,861 

60 

.. 

Keystone  Nat  Bank 

178,6 10        591,672 

100    2:0 



Land  Title  «t  TrCo. 

2,000.000 

2.717.427     S.  112.370 

100 * 

298 

Nat  Union  Bank 

200,000 

752,529     l,440,sy4 

25     1 50 

Logan  Trust  Co 

.-.00. 000 

122,625        290.141 

100 « 

Neversink  Bank 

50,000 

15,s4l         141.700 

60  .    40 

Manavunk  Trust  Co 

250.000 

147,000    1.140,000 

25 * 

55  ^ 

Penn  Nat  Bank ... 

100,000 

245 ,9i)2     1,048,684 

100    325 

Merchants*  Tr  Co.. 

500.000 

117.220     1,105.188 

100 * 

107 

ding  Nat  Bank. 

295.945        862. W 

100    250 

Mortgage  Trust  Co. 

500,000 

290.057         126,105 

10 * 

10 

Schuylkill  Val  Bk.. 

100.000 

154.427         4  54.008 

150 

Northern  Trust 

500.000 

1.035.185    6.709,098 

100 * 

270 

iid  Nat  Bank 

514.467        691.187 

100'    255 

♦Sale  price,  a  Capital  paid  in,  authorized  amount  is  larger,  b  Capital  to  be  increased,  c Figures  are  of  date  Dec.  31  1906.  (i  May  20  1907. 
,*  Nov  26  1906.  /  Aug.  22  1907.  y  To  consolidate,  n  Mar.  22  1907.  g  All  owned  by  Comncw) wealth  Trust.  A  All  owned  by  Union  Truit. 
v  All  owned  by  Colonial  Trust.      x  Ex-dividend.      s  These  are  flgurea  Issued  before  last  general  call.       fc  All   owned     by   Safe  Deposit    4  Trust. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Filler  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Capital. 


Surplus         Gross 
&   Profits.    Deposits. 


Reading — Con. 

Berks  Co  Trust  Co. 
•Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co . . 

Scranton— 

Countv  SavBk 

Dime  Dep  &  Dis  Bk 

First  National  Bank 

Kevstone  Bk 

Merch  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 
South  Side  Bank... 
ThiTd  Nat  Bank... 
Union  Nat  Bank  .. 
Traders'  Nat  Bank. 

West  Side  Bank 

LackTr  &  S  DCo.. 

Wilkes-Barre — 
Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk.. 
Luzerne  Co  Tr  Co .  . 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lvcoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Col 

York- 
City  Bank 

Drov  &  M  Nat  Bk... 
Farmers'  Nat  Back 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


$ 

250,000 
250,000 
125,000 
250,000 
500,000 


200,000] 
100.000; 
l,000,000j 
poO.OOO! 
250,000 

50,000 
500,0001 

75,0001 
100,000: 

60,000 
200,0001 
300,0001 
250, OOO' 

60,000j 
250,000 

200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
315,400| 
i 
300,000 
100,000 
200,0001 
100,000| 
300,000) 

100,00oj 
100,000 
200,000' 
500,000, 
225,0001 
300,000! 
500,000 
250,000 
250.000 
250.000 


127,567 
184,617 
9,595 
438,960 
292,350 


461,542 

319,199 

1,421,343 

28,517 
505,529 

26,807 
172.095 

25.U00 
600,000 

22,219 

1.022.602 

8,040 

312,033 

114.961 

306,792 


$ 

920.934 
948,564 
267,929 
2,634,7S» 
794,878 


2,658,521 
2,835,931 
9,852,286 

474,903 
2,486,426 

456,198 

1,529,190 

98,143 

2,529,877 

437,349 
3,302.099 

587,534 
2,064,343 

882,575 
1,624,404 


Par 


Bid.     Ask. 


10 

10 

100 

100 


Per 

19 

17 

85 

230 


share. 


100    190 


508 

d425 

923 

525 

dS62 

388 

d«04 

190 

495 


,644  1 
,229  ,dl 
,093  2 
,327  2 
754  (13 
,661'  2 
,392  d2 
,000 1 
,3951    1 


.721.917 
,864,593 
,575,062 
,004,745 
.P58.808 
,509,706 
,432,027 
800,000 
,560,005 


341,099 
M4.921 
574,317 
dl05,i.5v 
127,739' 

95,419' 

63,769 

174.672 

472,207| 

103,7821 

346,89d 

331,742 

48.678 

87,80U| 

83.3121 


1,282,970 
497,724 
2.118.474 
(/490.48* 
1.254,452 

890.432 

760 .6*8 

416,281 

2,385.911 

854.863 

1.225,787 

1,096,611 

300,170 

796.«40 

650  000 


100 
50 

100 
50 
25 1 
50 

100, 

"ioo 

50, 
100 
100 

100 
50 

100 

5ol 
100: 

50' 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per 
400 
£95 
400 
105 

97 
107 
175 
140 
845 
100 
875 
155 
295 
150 
300 

P< 
200 
200 
305 
375 
390 
165 
325 
220 
140 

Per 
190 
210 
375 
150 

70 

Per 


90 


share. 
420 


295 

315 

400 

427 

105 

97 

107 

115 

175 

181 

140 

145 

845 

100 

115 

875 

910 

155 

161 

295 

315 

150 



300 

Per 

share. 

200 

205 

200 

305 

375 

380 

390 

400 

165 

185 

325 

TENNESSEE— Concluded. 


230 
150 

share. 
200 


207 
140 
46 
51 
27 
75 
80 


share. 

100 

*1S0 

176 

209 

145 

46'^ 

51  Ji 

28 

76 

81  H 


RHODE  ISLAND— 

Not.  bks.  last  coil  Aug  22;  Stale  inst.  latest  return*. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

d78,440 

d4 1 0.662 

50 

66)4 

70 

Nat  Exchange  Bk . . 

100,000 

83.C0I 

356.414 

50 

SO 

•NewEngCom'IBk. 

75,000 

6,982 

66,749 

50 

50 

'Newport  Nat  Bank 

120,000 

(782.009 

(/251.864 

60 

U2V2 

Union  Nat  Bank 

155,250 

d49,537 

(/99.S57 

90 

96 

Newport  Trust  Co. 

300,000 

164,922 

1,723,077 

100 

150 

Pawtucket — 

Per 

share. 

61ater  TrustCo 

500,000 

850,354 

6,784,415 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bamk. 

225,000 

136,790 

2,118.110 

50 

90 

Blackstone  Can  Nat 

500.000 

306.4*4 
Consolidat 

726.477 
ed  with  Un 

25 
ited 

Fourth  Nat  Bank.. 

Nat.  B 

ank. 

High  Street  Bank.. 

120,000 

96.000 

603,000 

50 

100 

Mechanics'  Nat  Bk. 

500,000 

204.827 

1,537,284 

50 

50 

Merchants'  Nat  Bk 

1,000,000 
850,000 

721,607 
607,803 

4.610.936 
1,8*0,751 

50 
50 

Nat  Bank  of  Com'ce 

60 

Nat  Bkof  No  Amer 

500,606 

In  volunt 
912,241 

arv  liquida 
1.721,272 

tion 
100 

Nat  Exchange  Bk  _ . 

290 

Old  National  Bank. 

In 

voluntary 

liqui 

datlon 

Phenix  Nat  Bank.. 

450,000 

599.716 

962.019 

50 

105 

Providence  Nat  Bk 

600,000 
500,000 

751,082 
711,243 

842,393 
3,861,016 

400 
100 

United  Nat  Bank.. 

201 

210 

Westminster  Bank. 

200,000 

89,000 

800,000 

50 

67 

Central  Trust  Co. 

100,000 

3,962 

127,240 

Industrial  Trust  Co. 

3,000,000 

5,030,197 

43,187,457 

100 

277 

Manufacturers  TrCo 

Consolid 

pi  40,000 

1.000.000 

500,000 

ated  with 
35,225 
1,071,180 
2,272,710 

Union  Tr. 

374,060 

20,656,333 

25,465,620 

Co. 

100 
1000 

100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 

Union  Trust  Co 

660 

Woon  socket- 

Per 

share. 

Citizens'  Nat  Bank. 

100,000 

69,632 

175,088 

100 

*107 

National  Globe  Bk. 

100,000 

r/43.687 

d240,230 

25 

35 

National  Union  Bk. 

150,000 

</20.897 

d  81 ,843 

50 

♦41 

Producers'  Nat  Bk. 

200,000 

120, ;o2 

802,599 

20 

Surplus 

dross 

Capital. 

j<fe    Profits. 

Deposits. 

Par. 

But. 

A$k. 

Know  i lie — 

$ 

S 

$                          Per 

share. 

City  National  Bank. 

500.000 

65,667 

2,626.179     100    120 

125 

East  Tenn  Nat  Bk. 

400.00C 

166,244 

ft2.566,065;    100    140 

150 

Holston  Nat  Bank. 

C246.500 

82,052 

1 ,097,977    100    120 

125 

Knox  Co  Bk  &  Tr.. 

C68.00C 

5,000 

100.000    100    100 

Knoxville  Bk&T  Co 

100.000 

12.500 

615,000     100    110 

120 

Median 's'BkitTr  Co 

500,000 

Began  bu 

siness  Aug  24      '07 

100,000 

2,000 

125,000i    100 

Third  Nat  Bank... 

200,000 

112.D17 

1,145,550    100    132 

137 

Union  Bank 

50,000 

3,000 

275,000      50     :00 

105 

Memphis — 

Per 

share. 

Bk  0}  Com  &  Tr  Co 

1,500,000 

711,675 

5.860,000     100    245 

250 

Cent  Bk  &  TrCo... 

250,000 

14,074 

804,799!    100    1  15 

117 

Chickasaw  Bk&T  Co 

26,000 

4,260 

257,538i ..         125 

130 

City  Bank 

100,000 

10,029 

369,658,    100    104 

106 

Continental  Sav  Bk 

25,000 

42,442 

457,694     100    300 

First  National  Bank 

500,000 

£27,349 

2,664,832i    100    240 

250 

Ger SavBk  &Tr... 

25,000 

25,000 

411,846!    100    400 

Man  Sav  Bk  &  Tr.. 

100,000 

14,250 

2,691,4181    100    500 

Memphis  Sav  Bank. 

416,500 

88,764 

1,879,572:    100    160 

170 

Mercantile  Bank 

200,000 

102,185 

978,758,    100    205 

210 

No  Memphis  Sav  Bk 

50,000 

25, "00 

774,265:    100    210 

215 

People's  Sav  Bk  &T 

50,000 

18,860 

398,6951     50    200 

215 

Security  Bk  ATrCo 

500,000 

58,676 

1 .433,586!    100    110 

112 

State  Nat  Bank... 

250,000 

160  759 

2,835,777    100    240 

250 

State  Savings  Bank 

50,000 

60,000 

818,872 

100    240 

245 

eUnion  A  Plant's  Bk 

&  Trust  Co 

1,400,000 

379,409 

4.S64.484 

100 

ISO 

185 

Com  Tr  A  Sav  Bk. 

125,000 

30.000 

1.030,303 

100 

170 

175 

Trades  Un  Sav  Bk 

A  Trust 

r25 .000 
100.000 

27,180 

20.885 
335.184 

10 

U  S  Tr  &  Sav  Bk— 

140 

Nashville — - 

Per 

thare. 

American  Nat  Bank 

1,000,000 

492,664 

4,474,806     100    145 

147 

Citv  Savings  Bank. 

100,000 

29.3S0 

467,672i    100    120 

125 

First  National  Bk._ 

500,000 

307. 2.' J 

4,266.406     100    198 

200 

First  Sav  Bk  A  TrCo 

300,000 

15.9S7 

511.1441    100    100 

101 

Fourth  Nat  Bank 

600,000 

661,079 

5.114.512i    100    235 

240 

Union  Bk  &  Tr  Co. 

200,000 

139.004 

1,636.112    100     170 

180 

Nashville  Trust  Co. 

350,000 

90.000 

1,035,772    100    130 

140 

State  Trust  Co 1 

100,000 

32,314 

88,535     100      90 

95 

TEXAS — Nat.  banks  last  call  Aug.  22;  State  inst.  latest  returns. 


■SOUTH  CAROLINA— Nat.  bks   last  call  Aug  22;    State  inst.  Sept.  17  '07. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n.. 
Colum  Bkg  A  Tr  Co 
Commercial  Sav  Bk 
Dime  SavingB  Bk.. 

Enterprise  Bank 

Excn  Bkg  A  Tr  Co. 
Flrnt  National  Bank 
OermanlaSav  Bank 
HlberniaTr  &  S  Bk 
Miners'  A  Merch  Bk 
People's  Nat  Bank. 
■Security  Havings  Bk 
flute  Savings  Bank 
So  Car  Loan  A  TrCo 


300,000 

370.170 

200, 000 1 

168,147 

100,000 

104,567 

In  hands 

50,0001 

7,965 

60,000 

35,944 

50,000 

28,840 

50,000 

22.825 

200.000 

548,957 

80.000 

134,630 

30,000 

/l  2,382 

100,000 

17.4.'.6 

300,000 

186.687 

50.000 

36.730 

30,000 

13.27(1 

100,000 

,'31,397 

2,127,622 

1,735.673 

982,106 

of  receiver 

172,098 

'CO, 617 

682,690 

335,925 

1,287,133 

2.634.637 

,'314.197 

32C.055 

1,625.877 

.-,4'-.  4  70 

2K-.840 

,'*3 1,275 


Per   share. 

100 260 

100    176       200 
100 300 


100 115 

100 205 

100 150 

100 130 

100     300 

100 40O 

100 no 

100 107 

100 

100 

100 10 

100 125 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  Nat  Bank... 
Capital  Bk  &  Tr  Co 

Beaumont — 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  A  TrCo. 

Dallas— 
A  m  Exch  Nat  Bank 
Citv  National  Bank 
Com'l  Bk  A  TrCo. . 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk.. 
Union  Bk  &  Tr  Co. 
Western  Bk  &  Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 
State  Nat  Bank... 
Stockyards  Nat  Bk 
Traders'  Nat  Bank. 
1  Western  Nat  Bank. 
Contin  Bk  &  TrCo. 
Waggoner  Sav 

Bank  &  TrCo... 

Galveston— 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  ATrCo.. 

Houston — 
Amer  Bk  A  TrCo.. 
Commereial  Nat  Bk 
First  National  Bank 
Houston  Nat  Bank. 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk. 
National  City  Bank 
Plant's  &  Mech  Nat 
So  Texas  Nat  Bank. 
Union  Bk  &  Tr  Co. 

San  Antonio- 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
l.orkwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  Nat  Bk 
State  Bk  A  Tr  Co  . 
WestTcxBkATrCo 
Woods  Nal  Bk 

\\  HCO 

Citizens*  rial  Batik. 

First  National  Bank 
I'm'  idem  Nat  Bk. 
Waco  State  Bank.. 


TENNESSEE— Nat.  banks  la«t  rail  A  /</  22;  State  inst.  latest 


Chattanooga — 

American  Nat  Bank  250.000  78.542  1,145  037  100 

Chattanooga  SavBk  lOO.OOO  15S,*02  2.5JW.80'  100 

Citizens'Bk  A  TrCo  250,000  94.907  2,05o.7(.8  100 

First  National  Bank  600.000  215.340  4.290.4*8  HKi 

Hamilton  Nat  Bank  260  61,242  2  020.145  100 

Hamilton  Tr  AS  Bk  100,000  63,104  1,213.103  100 


Per 


shore . 

*125 

175       200 
100       105 


12". 
175 


135 
200 


200,000 
300,000 
100,000 
100.000 

100,000 

200,000 

150,000 

c  100,000 

1,000,000 
600,000 
150,000 
500.000 
100,000 
250,000 
150,000 
200.000 
200,000 
600,000 

150,000 
250,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
600,000 

tl  00.000 

300,000 
125,000 
200,000 

100,000 
300.000 
500.000 
100  000 
400.000 
250.000 
260,000 
200,000 
600,000 
500,000 

1 
500,000 
100,000 
500,000 
100.000 
300,000 
500,000 
1 00,000 
200.000 
200.000 

1 
100,000 
300,000 
300.0(10 

100,000 


237,949  1.711,80(2 

JUS2.697  /(2.763, 1,68 

51,449  727,003 

6.000  260,000 

128.020  1.562,260 

868,875  1,609  472 

129,5541    1,657,004 

13,514  628,891 


803.839 

546,7  171 

KV672: 

12.547 

9.33. 

58.786 

92,127 

115.0801 

18.817 

46.7*7 

$4,787' 
177,6.r9 
287.542 
680.5391 
518.379 

29,2*5 
117,267! 

87,135 
115,000 


7.58^,651 
3.690.81  1 

163,460 
1,221,105 

393,931 
2,848,553 
1,101,804 

334.7771 

413, 468' 
1,617.780 

1,164,880 
1,817,276 
2,694,663 
3, 088,  <•  98 , 
1,206.810' 
9:9,476 
496,167 
1,321,188 
2,000.000 


Per 
100 ... 

shar* 

100 

100    

Per 
100 

share. 

100 

100  .. 

100 

Per 
100            * 
100    350 
100    110 

100 

100            * 
100             * 
100    150 
100     160 
100*105 
100 

share. 
275 
353 
125 
125 
125 
153 
160 
175 
107 
lib 

Per  share. 

100  130 

100  175 

100  175 

100  300 

100  210 

100  110 

100  165 

100  120 

100  120 


200 
200 
325 


19.500       385,000! 


107.810 

94.967) 

240,000 

11.4C9 
605.190; 
883.43?' 

68,757 
121.57*; 
175.000 

15. C00 

69.941 
312.979 
237.450, 

123.607 
66.250i 

215,299 
75.947 

141.95P| 

21,660 

2.130 

34,999 

15.8621 

193  524 
2os.093 
153.209 


884.7l2i 
2,014,331 
2,385.424; 

882, 799 1 
4,162,150' 
3,620,150 

681,921 
1.130,544 
3,(00.000 

800,000 
1,377.398 
2.:  02. 806 
3,532,007 

1,253,605' 

778.710; 
2,791,747 

755.003 
1  .8*8.803 
1.993.549 

166,777 
1.419,191 
1,262,256 

1,130,221 
1  ,.r.r.6.403 

1  .115.357 
500.000 


100    125       

Per    share. 
100    120 
100    175 
100    210 
No  minal    prieee 
100    125       130 
100    450       ..... 

100    250      

100  200 
100  128 
100  850 
115 


125 
220" 


140 


100 
100  150 
100  210 
100,  220 

Per 
100  140 
100  150 

100 

100  160 
100  150 
100     175 


120 


share. 


100    110       

P<r   share. 

100 

100 

100 

Pn  vate  V  ank. 


UTAH— Nat.  banks  latl  rati  Aug.  22;  State  tneiilution*  latest  returns. 


Salt   l^ke  City 
Commercial  Nat  Bk 

oil; 

Deserel  Sav  Batik 
UeCnrnirk  *  Co  Bk 
Nal  Bk  of  Republic. 

State  Bank  of  Utah. 
I'lal-.  Com  A  S 
I'tnli  National    Bk 

Wnll.rr  Bron..  H'l. 'rl 
Zion's  Sav  BkA  I  Co 


200,000 

500.00(1 

100.000 

300  OOO 

800,000 

160.000 
200.000 
250.0011 
250,000 

200,000 


85.754 

638.507! 

68.798 

40.898 

225.()19 

112.779 

r,9.74!' 

81  637 

18.667 

146.667 

88.757 


Pet 

2.694  045 

100 

174 

3,631.220 

100 

260 

2.474.187 

100 

624 

9.070  .*• 

2,291 

100 

153 

1  ,829,221 

100 

202 

6*5.84* 

100 

^0 

l,431.0!'O 

160 

1  ,179.601 

IOO 

100 

3  081,182 

IOO 

215 

4.758.286 

IOO 

220 

share 
175 

mm 

625 

ank. 

164 

151 
110 
220 
225 


•Sale  price.  a  Capita]  and  nirplUI  to  be  increased  r  Capital  Itock  paid  In.  authorized  amount  Is  laree.-.  A  I  0  be  Increased 

p  Amount  paid  in.       1  Kx-dridend.       1/  New  stork  e  Formed  bv  consolidation  of  Union  A  Planter*  Bk  and  Tenn  Tr  Co.     t   I  hew  are  (U 

••sued  before  last  call.         I  Figures  date  Jan    26  1907.     f  June  4  1907.     h  M..r.  22  1907     n  fcug.  22  '07.     d  May  20   07 
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Where  Namei  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


fEKMONT— Nat.  bank*    May  20;  State  institutions  latest  return*. 


Capital. 


Surplus 
<ft    Profit 


Grot* 
DepotlU. 


Par.    Bid.      Ask. 


Bern:  — 
Barre  B  Bk  A  Tr  Co. 
Grwiite  S  Bk  AT  Co 
Nat  Bank  ol  Bl 
People's  Nat  Bank 

Burlington — 

Howard  Nat  Bank 
Merchants'  Nat  Bk 
Turlington  Trust  Co 

Montpelicr — 
Capital  SBkiTCo 
First  National  Bank 
Montpelier  Nat  Bk.' 
Montp'r  S  Bk  &TCo; 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Klllington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 


SO, 000 
076,000 

100,00(1 
100,000 


300,000 
150,000 


I 

22,084 

20.1*4 

«30,769 

«8,200 


-.92,034 
139,689 


< 
1,318,489 
1  .070,163 
«620,134 
e239,20: 


725.423 
483,955 


Per    short. 


050,000        233,460     1,320,249, 


100,000  2*  .976  1,053.926 

100,000  dl4,226  d294.86.'> 

150,000  dl69,686  d380,352< 

50,000  102,057  2,768,904. 


300,000' 
100,000 
100,000 
300,000 
£50,000 
fflOO.OOOj 


72,279 
157.410 

42,000 
136.072 

78,000 
7,936 


329,915 
705.081 
236,591 
413, 2S2 
520,000 
95,000 


1     100 
(     100 
1     100 
1    100 

'    100 
40 

125 

120 
Per 

♦95 



100 

! 

Per 

share. 

1 

1 

100 
100 
10tt 
100 
100 
100 

Per 

* 

* 
* 

V 

V 

share. 
106 
200 
115 
128 
150 
90 

VIRQ1N1 A — Vat.  banks  last  call  Aug.  22,  State  institutions  latest  returns 

Norfolk- 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

21.757 

348.647 

100 

110 

120 

Citizens'  Bank 

300.000 

311,570 

2,444,628 

100 

230 

235 

Marine  Bank 

110.000 

199.478 

686,731 

100 

290 

300 

Mercantile  Bank 

80.500 

9.904 

186,947 

100 

102 

Nat  Bk  of  Comm'ce 

1,000,000 

536,089 

4,986,207 

100 

173 

178 

Nor  Bk  for  Sav&  Tr 

100,000 

178.4*5 

1,598.640 

100 

426 

Norfolk  Nat  Bank.. 

1,000,000 

568,679 

3.890,672 

100 

175 

185 

Seaboard  Bank 

100,000 

7.S91 

212,034 

60 

50 

55 

Trad  &  TruckersBk 

033.000 

12,057 

303,269 

100 

113 

125 

Atlantic  Tr  &  DCo. 

260,000 

54,713 

817,042 

100 

120 

130 

Va  Bk  &  Tr  Co 

600,000 

98,835 

672,626 

100 

120 

135 

Petersburg — 
Petersb  Bk  &  Tr  Co 

Per 

share. 

100,000 

3,127 

144,959 

100 

95 

Peterb.Sav  &  InsCo 

200,000 

533.507 

2,043,588 

20 

80 

82  H 

The  National  Bank. 

100,000 

153,404 

763,089 

100 

230 

285 

Virginia  Nat  Bank. 

300,000 

63,715 

624,733 

100 

115 

120 

/opomattox  Tr  Co. 

0103,000 

14,800 

103,700 

— 

226 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

nl89,554 

nZ,  053,451 

100 

134 

136 

Bank  of  Com  &  Tr. 

200,000 

29,0t5 

688,840 

100 

98 

100 

Bank  of  Richmond. 

902, 2*0 

470,357 

2.654.445 

100 

125 

127 

Broad-Street  Bank. 

200,000 

61,633 

964,512 

25 

31 

33 

Capitol  Savings  Bk. 

50,000 

13,357 

409 ,506 

25 

18 

20 

City  Bkof  Richm'd. 

400,000 

181,537 

1,441,673 

25 

32 

33 

First  National  Bank 

1,000,000 

739,924 

5,297,522 

100 

215 

220 

Merchants'  Nat  Bk. 

200,000 

d833,002 

dS  ,425 ,959 

100 

525 

Nat  Bk  .of -Virginia. 

500,000 

267,779 

3,337,209 

100 

146 

147 

Planters'  Nat  Bk.. 

300,000 

1,059,317 

4,836,234 

100 

400 

Provident  Sav  Bk . . 

Absorbed 
200,000 

by   South. 
139,878 

Interstate 
1,366,616 

Bk 

25 

Savings  Bk  of  Rich. 

48 

50 

Nat  State  Bkof  Rich 

500,000 

n316,613 

n2,642,655 

100 

167 

168H 

Union  Bk  of  Rich.. 

219,750 

367,185 

1,545,027 

50 

195 

200 

Virginia  Trust  Co.. 

0500.000 

125.317 

262.419 

100 

90 

95 

WASHINGTON— Nat.  bks.lastcall  Aug.  22;  State  inst.  latest  returns. 


Seattle- 
Bank  for  Savings.. 
Dezter,  Horton  &Co. 

First  National  Bank 
NsU  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  0_. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
AmSavBk  &TrCo. 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Traders'  Nat  Bank. 
Spokane  &EastTrCo 
Union  Trust  Co... 
Washington  Tr  Go 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat.  Bank.. 
Bankers'  Trust  Co. . 
Fidelity  Trust  Co... 


400 
200 
150 
1,000 
100 
300 
500 
500 
100 
100 
100 
200 
100 
100 
100 
324 
300 


000 
000 
000 ; 
000 
000  j 
000 
000 
000 
000 
000 


5,690 
937,133 
183,589 
694,885 
100,000 
505,872 
503,676 
270,819 
7,152 
4,214 
000  (Consolida 
000  119,622 
000 

,oooi 

000 
000 
,000 


750,000 
200,000 
600,000 
O600.000 
100,000 
200,000; 
100,0001 


92,785 

18.515 

7,725 

261,240 

625,247 

89,037 

155,647 

380,452 

228.590 

20,000 

14,109 


115,303 

10.520,653 

2,795,988 

11,922,229 

1,868,055 

9,152,155 

11,421,498 

5,602,433 

283,501 

1.013,264 

ted  with  N 

2,697,248 

398,683 

3,176,997 

1,846,265 

341,497 

4,851,260 

I 

3,722,748' 

1,300,413 

6,843,909 

4,905.256 

3,847,369 


I      Per 
100/101 
100;/ 668 
100/222 
100 
100 
100 
100 
100 
100 
100 


/200 

/268 

/200 

/190 

/107 

/104 

at  B'k  of  Co 

100/159 

100/100 

100,/192 

100/126 

100  f  101 

1001/187 

Per 


100 

100 
100 
100! 
100J 


392,060    100 


200,000!       292,669 
300.0001       220,337 

300.000  Began   bu 

300. 0001  164.716 


3,728,242 

4,404,732i 

siness    Mai 

3,191.689 


100 

100 

y  18.1907 

1001    150 


225 
165 

200"~ 

328 
100 
110 

Per 
200 
200 


share 


260 


m'ce) 


share. 

250 

175 

225" 

350 
120 
125 

share. 


200 


WEST  VIRGINIA— Nat,  bks   Aug.  22;  State  inst.  latest  returns. 

Wheeling —  j 

Bank  of  Ohio  Valley  175.000 

Bank  of  Wheeling..  200.000 

CentreWheelingSav  25,000 

City  Bk  of  Wheeling  150.000 

Commercial  Bank..  100,000 

German  Bank 080,000 

Germania  Half-Dov 

lar  Savings  Bank  50,000 

Nat  Bank  of  W  Va.  400,000 

Nat  Exchange  Bk..  500,000 

People's  Bank 100,000 

Quarter  9avings  Bk  025,000 

South  Side  Bank...  25,000 

Dollar  Sav  &  Tr  Co.  432,000 

Security  Trust  Co.  .  0300,000' 


59,372 

210,783 

561,752 

86.140 

30.638 

68,420 

414,779 

215,000 


8  54,049 

1.879,192 

2.657,736 

568,252 

239,797 

719,861 

3.215.3S5 

850.000 


100  ' 

100 

100 

20i 
100 

50' 
100 
100 


170 


450 


225       2*0 

"98"  l66" 

165 

215       222 
205 


Per   share 

129,407        841,549      70 *  105 

Consolida  ted  with  Nat.     Bk.  ofW.Va 

16,360        367,639     100 *  115 

174,521     1,999,775     100 

102,784        503.000    100*200 
426,277    2,306,829     100 


WISCONSIN— Nat. 

bks.  last  call  Aug.  22: 

State  inst.  latest  returns 

| 
Capital. 

Surplus 

Oross 

1 

A    Prof  Us. 

DeporUs. 

Par 

Bui. 

Ask. 

La  Crosse — 

S 

S 

% 

\ 

Per 

ishars. 

Batavlun  Nat  Bank 

400.000 

119.864 

2,869.609 

100J 

1 

200 

Eichange  State  Bk 

25.000 

5.166 

220.91* 

ion! 

• 

110 

Nat  Bk  of  La  Crosse 

250,000 

293.976 

3,451,820 

1 

260 

Security  Savings  Bk 

30.000 

6810 

191,904 

100 

State  Bk  of  LaCr'se 

50,000! 

59,907 

966.721 

100- 

200 

Milwaukee — 

Per 

lhart 

First  National  Rank 

a  ,ooo.ooci 

635,279 

14,859,896 

100' 

183 

1S5 

German-Amer  Bank 

250.000; 

53,7*8 

2,029,263 

100' 

132 

135 

Germania  Nat  Bk.. 

300.000 

78,813 

3.030,*59 

100' 

139 

160 

Marine  Nat  Bank.. 

500.000 

443.923 

4.816,464 

100 

200 

'210 

Marshall  A  IlsleyUk 

500,000 

346.839 

7.561,765 

100 

210 

216 

Mer  <fc  Manufac  Bk 

250.000 

31.227 

924,071 

100 

110 

115 

Mil  Nat  Bank  of  W. 

450.000 

136,310 

8.240,401 

60 

110 

112 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500.000, 
200.0001 

633.219 

4,785,992 

100 

207 

210 

892.543 

10,464,705 

250- 

300 

325 

West  Side  Bank... 

100.000' 

49.151 

1,479.054 

100 

250 

276 

Wisconsin  Nat  Bk. 

2,000,000 

1,210,860 

15,6*3,322 

100 

216 

220 
116 

Fidelity  Trust  Co.. 

250,000. 

31.555 

392,704 
1,871.001 

100, 

110 

Milwaukee  Trust  Co 

300,000j 

90,749 

100 

150 

160 

Wisconsin  Trust  Co 

500.000 

100.000 

100- 

136 

140 

WYOMING—  National  bank.i  Auj.  22. 


Cheyenne — 

First  National  Bk.. 

100  000 
100,000 

) 

Per   short. 

St'k  Growers'  N  Bk 

108,222     1,743,180  ... 



CUBA. 

Returns  are  of  date  June  29   1907 


Havana —  Per   share. 

Nat  Bank  of  Cuba.    5,000,000       691,616  14,604,270    lOOi     97      104 


CANADA. 

Returns  are  all  of  date  Aug.  31   1907. 
NEW  BRUNSWICK. 


Capital 
Paid  in. 


Reserve 
Fund. 


Deposits.   Par  .^   Bid.     Ask 


Per    esnt 


Prices  are  \per   cent,     not  per  sha  re. 
Fredericton—  S  S  $ 

People's  Bk  of  N  B.    Merged  in  to  the   Bk  ofMontreal 
St.  John— 

0709,200,    1,195,296    4,407,978    100 


Bk  of  New  Bruns. . 

St.  Stepheo — 
St.  Stephen's  Bank 


200,000' 


50,000        349,942    100 


NOVA   SCOTIA. 


Per 

>    100 

279 

100 

225 

50 

Halifax—  Per    cent 

Bk  of  Nova  Scotia.    3.000.000  5,250.000  ft  271 11946  100    279       2S1 

Royal  Bk  of  Canada  03,900,000  4,390,000  h  33454731 

Union  Bk  of  Halifax    1,500,000  1,143.753    8. 184,833 

1 I I 

ONTARIO. 

Hamilton —  j      Per     cent 

Bank  of  Hamilton.  02,470,210  2,470,210  23.702,903  100    193       

Oshawa — 

Western  Bkof  Can.      0555,000       300,000    4,535,400  100 

Ottawa — 

Bank  of  Ottawa...  03,000.000  3,000,000  22,839,411  100    215 

Toronto — 

Bankof  Toronto...  03,998,420  4,499,430  26,252,906  100    202       

Can  Bank  of  Com..  10,000.000  5,000,000/186139807  50    160      

Crown  Bk  of  Oan..      #957,255  3.17S.590  lOOi: 

Dominion   Bank.. .  03.746,919  4, "21 ,610  35,476,095  50    234      

Fanners  Bkof  Can.      0418,637 471,8911...   I 

Home  Bk  of  Can..      0S53.6OO       235.000    4,379,009    100 

Imperial  Bkof  Can.  04,842,834  4,842.634  30.460.97l'  100    217 

Metropolitan  Bank.     1.000.000  1,000,000    2,917,733  100 

Sovereign  Bkof  Can  04,000.000  ...    12,292.207  100    110 

Standard  Bank pi .559 .556  1,659,555  14. 027,6 IS  50     

Sterling  Bkof  Can.  p    792,727        171,152    2,357.0381..      I 217 

Traders' Bank 04, 351.639  1.900,000  22,408,241  100    128       

Un.Emp.Bk.ofCan.      0174.082       '       043.4991.     ..I 

PRINCE   EDWARD   ISLAND. 


Charlottetown — 
MerBkof  PEIsl'd. 


350. 400, Absorbed    by  Can  Bk  of 


Per 

Com 


QUEBEC 


Montreal — 
Bank  of  Montreal... 
Bk  of  Br  Nor  Am.. 
Ban  qued '  Hochelaga 

Mer  Bank  of  Can 

M olson's  Bank 

Provinc'l  Bk  of  Can 

Quebec — 
Banque   Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hi  at  in  the — 
Ban  de  St  Hyacin'e 

St.  Johns — 
Banque  de  St  Jean. 

Sherbrooke — 
East  Townships  Bk 


14.000  000 
4.866.666 

02,487.135 
6,000.000 

03,335.010 

01,000.000 

1,795.929 
02.500.000 
03.110,510 

0329.515 

0316.166 

02.950, 750 


11,000,000   124.989.788  1001 

2,238.607  ft2304 26 IS  I 

1/00,000  12,050,266  100' 

4.000,000  36.626.701  100 
3,335,640  22.793.946      50 
150.000    4,051,094      25 

750,000    9.507,877      30 

1,250,000    S. 495. 799  100 

1,600.000  20.817,221  100 


Per 

238 

135  " 

169 


eent. 

239 


160 
.-200 


H40 


75,000    1.036.262    100 

10  000        445.729 

1,860,000  13,077,104      50x157 


161 


•Sale  prioe.  v  Par  of  this  bank  is  £50.  a  Capital  to  be  increased.  e  To  consolidate.  h  Including  deposits  elsewhere  than  in  Canada. 
9  Nominal.  p  This  is  capital  paid  in;  authorized  amount  is  larger  6  Capital  an.i  surolus  to  be  Increased.  i  Ex-divtdend.  *  These  are  ficuxus 
toad  Mom  last  gsnanU  call.     I  Flgursi  date  Nov.  12  '06.     d  Mar.  22  '07.     »  May  20  '07.     rNsw  stock.     /Book  ralue.      e  Aug   22  1907 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal— Railroad— Coruoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PRINCIPAL  SECUEE         INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.    List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON    APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  &   CO., 

BANKERS, 
49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN     RANCI8CO 


OFFICERS: 

BYRON  L.  8MITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President, 

THOMAS  C.  KING, 

Cashier. 
ROBERT  MoLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Seoretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 
H.  H.  ROCKWELL, 

Assistant  Seoretary. 

EDWARD  C.  JARVIS, 

Auditor. 


THE    NORTHERN    TRUST 
COMPANY    RANK 

N.W.  COR.  LA  SALLE  -* — '  J-    ±~  ■*■   "     -A-  ^_ 
AND  MONROE  STS.,     CHICAGO 


DIRECTORS: 


Capital  $1,500,00(1 

Surplus,  $U000*000, 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co  Vaults 


A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT^ 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A,  8PRAGUE, 
SOLOMON  A,  SMITH, 
BYRON  L,  SMITH, 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 


71   BROADWAY, 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS 


J.  P.  MORGAN    &   CO ., 

WALL    STREET,    CORNER    BROAD, 

New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 


BANK  AN 


OTATION 


SECTION 


PAGES    1  TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


FAQB. 

INDEX  TO  ADVERTISEMENTS 81 

REVIEW  OF  OCTOBER 91 

NEW  YORK  STOCK  EXCHANGE- 

Reoord  of  Boms  Sajlrs  and  Prices.  . .  23 

Record  of  Stock  Sales  and  Prices.  .  82 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 41 

Strut  Railway  Stocks 48 

STATE  AND  MUNICIPAL  BONDS  ....  80 

FOREIGN  GOVERNMENT  BONDS M 

BANKS  AND  TRUST  COMPANIES. ...  5i 


MMH 

COAL,  IRON  ft  STEEL  STOCKS 48 

DO  DO  BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  48 

DO  DO  BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  STCKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO  DO  BONDS  45 

TITLE,  GUAR,  A  SAFE  DEP.  STOCKS..  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO  BONDS 45 


BTWe    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


ISTo-v-exn-lDer*  23  1907 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corneb  PEARL   STREET,  NEW  YORK. 

Entered  accenting  to  Act  ef  CengreM  la  the  year  1907,  by  William  B.  Dana  Company,  In  OMcc  of  Librarian  of  Cengrfcss,  Washington,  I).  C 

"      ' 


, 


- 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK. 

Members  of  the  New  York  Stock  Exchange. 

AOEtfTS  AND  COUUH8PONDENTH  OF  THIS 

Messrs.  ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills   of    Exchange   and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  oi  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers*     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  of  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1906. 
Income  for  Yejr  1906        -  $81,883,632  97 

Paid  to  Policy-holders  during  year  -  37,984,271  29 

Legal  Reserves,  etc.  -----  411,236,019  41 

Contingency  and  Dividend  Funds     -  84,628,630  17 

Assets    ---~--^~  495,864.5649  58 

Insurance  in  Fcrce  ------  1,517,257,180  00 

Annuities  in  Force  -  —        —  2,901,865  02 


CHARLES  A.   PEABODY,   President, 

EMOEY   McCLIXTOCK,  Vice-President  and iwuary 


JAMES  TIMPSOX, 
GRAXVILLE     M.    WHITE. 
GEORGE  T.  DEXTER, 
WILLIAM  J.  E ASTON, 


2d  Vice-Presidents 


WILLIAM    P.  DIX,  SeCretarieS 


Hew  l^orft  cttp. 

Chemical  National  Bank. 

Statement  at  cloae  of  business  Aug.  22,  1907. 

ASSETS. 

Loans  tad  discounts Ba3.*59.479  «7 

Unltad  States  bonds... 50,000  00 

Othar  bonds  and   stocks 3.5°i.947   18 

Banking-house 88i, gn  7s 

Das  from  banks ... 3,153,010  go 

Kichanres  for  Clearing:  house,  etc 1,983,41740 

Due  from   U.  S.  Treasurer.. 64,36695 

Five  per  cent  redemption  fund 1,500  00 

Caaa  on  band,  vli. — 

Specie I4.699.791  54 

Legal  tender   notes 1,703,61400 

8.4°3.4I5  34 

LIABILITY.  838.101,05610 

Capital  atock S3, 000, 000  00 

Surplus  fund 3,000,000  00 

Undivided    profits 640,81313 

Reserve  for  taxes... 45,000  00 

Bonds  borrowed 2,300,00000 

State  bank  notes  outstanding... 10,843  00 

Deposits,  vis  :— 
Indlvld'als,  firms  ft  corporations. Si  8,353  ,62  3  28 
Banks,  bankers  &  trust  compa'a.       6,400,779  46 
United  States... 3,350,000  00 

36,904,403  74 

o™o.mf:  838^01^816 

WM.  n    PORTER,  Prpsident 
J.  B.  MAKTINOALB,  Vjce-p^gident       JAS.  L    PAUSON.  Aest    Cashier 
FRANCIS  HALPI>.  Caehl.r  H.   K,  TW1TCHELL    Ass?.  Cashier 

K.  H.  SMITH,  Asst,  Cashier 


ORIGINAL  CHARTER  1818 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Aug.  22,  1907. 

8B8OURCBS. 

Loans  and  discounts S5, en, 143  30 

U.  8.  Bonds...... .............••...............__.  1,000,000  ee 

Other  bonds  and  securities 2,364,163  81 

Banking  house _ 50s, oes  es 

Due  from  banks 317,803  66 

Exchanges  for  Clearing  House    84,313.67a  63 

Cash 1,207,65847  5,511,53113 

114,606.646  09 
LIABILITIES. 

Capital $1,000,000  oe 

Surplus  and  profits  (earned) 3,466,541  55 

Circulation  outstanding 976,597  3* 

Deposits 10,003,507  04 

814,606.646  09 

omens: 

8AMUKL  WOOLVBRTON,  Pros.  ALEXANDER  H.  8TBVBN8.  Ytoa-Pras, 

QBO.  E.  LBWIB,  Caihier.  H.  T.  MAN80N.  Asst.  Cashier. 

D1RBCTOR8: 
ADRIAN  I8ELIN  JR..  CHARLES  A.  PBABODT, 

FRBdKHIC  W.  8TBVBN8.  8AMDBL  WOOLVBRTOH. 

ALEXANDKR    H.   8TEVEN3,  CHARLES  H.  TWBKD. 

W.  BMLBN  ROOSBVMl,!  THOMAS  DBNNT   JR., 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3  000,000 


SURPLUS  FUND,  $8,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.   I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  CARSE   Assistant  Cashier. 
ALEXANDER  D.OAMBELL,  Asst.Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,434,267 


8.  O.  BAYNE,      - 
S.  Q.  NELSON,  • 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVI8, 


President 
-       Vice-President 

-  Cashier 
Assistant  Cashier 
Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited, 
CORRESPONDENCE    INVITED. 


OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts $3,018,311  4* 

United  States  bonds 100,0*0  •• 

Other   bonds  and   securities ...... . 1.363,591  49 

Due  from  banks  and  bankers 911,103  95 

Due  from  U.  8.  Treasurer 10,000  os 

Cash  and  cash  items ..  1,100,863  •• 

$6,730,871  03 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits 615,518  30 

Circulation 100,000  os 

Deposits 5,388,613  6s 

Reserve  for  taxes 6,739  07 

$6,730,871  03 

o  moots  1 

.TORN  T   8PHOOLL.  President. 
ANTHONYA.LISMAX,  Vice-President.   DAVID  TAYLOR.  2d  Vlce-Pres- 
ADDISON  H.  DAY,  Cashier.  H.J.  DORGELOR,  Asst.  Cashier. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts $18,189,159  80 

U.  S.  bonds  and  other  securities 893,451  44 

Banking  house 1,000,000  00 

Cash  and  cash  items..... 9,683,399  73 

$29,776,011  97 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,138,067  57 

Circulation. 48,800  00 

Deposits,  banks  and  individuals,  etc 11,883,144  40 

Bonds  borrowed. 565,00000 

Reserred  for  taxes... 50,000  00 


$29,776,01197 


OFFICERS: 


J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 
DANIEL  J.  ROGERS.  Assistant  Cashier. 

HENDERSON  M.  WOLFE,  Assistant  Cashier. 


MERCHANTS 
NATIONAL  BANK 


NEW  YORK 


FOUNDED 
1803 


Capital  -  -  $2,000,000 
Surplus  and  Profits  -  1,500,000 
Deposits       -         -      20,000,000 

GOVERNMENT,  STATE  AND  CITY  DEPOSITARY 


ROBERT  M.  GALLAWAY.  President. 
ELBERT  A.  BRINCKEKBOFK'.  Vice-President. 
ZOHETH  8.  FREEMAN,  Vice-President. 
JO>EFH  BYRN u,.  Cashier. 
ALBERT  8  COX.  Assistant  Cashier. 
O.  E.  PAYNTBK,  Assistant  Cashier. 


Foreign  Exchange 
Letters  of  Credit 


Cable  Trangfers 


INCORPORATED  1851. 


National  Bank  of  North  America 

4-3-45-47-4-9   EXCHANGE   PLACE,   NEW  YORK 

Capital,  $2,000,000  Surplus,  $2,O00,000. 

Deposits,  $20,000,000. 

OFFICERS 

WILLIAM  F.  HAVEMEYER,  President. 
ALFRED  H.  CURTI8,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 

WALTER  W.  LEE,  Vice-President.  ADOLPH  RADO,  Assistant  Cashier. 


JOHN  H.  FLAGLER, 
MAHLON  D.  THATCHER, 
WILLIAM  F.  HAVEMEYER, 


DIRECTORS 

A.  B.  BOARDMAN, 
HENRY.P.  BOOTH, 


CHARLES  M.  SCHWAB, 
MORGAN  J.  O'BRIEN. 
ALFRED  H.  CURTIS. 


EDWARD    D.    SHOTWELL,    Manager    Foreign    Exchange    Department 


Safe  Deposit  Vaults  Under  Ranking  Rooms. 


The  Citizens  Central 
National  Bank 

OF  NEW  YORK 

Invites  accounts  from  Banks  and 
Bankers,  and  offers  favorable  terms 
to  those  contemplating  changes  in 
their  New  York  correspondents. 
We  welcome  personal  interviews 
and  give  prompt  attention  to  all 
communications. 


Capital,         -         -         08,650,000 
Surplus  and  Profits,  1,100,000 


320  Broadway,  between    Pearl  and  Worth  Sts. 


HlbanE,  ft,  H>, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  the  close  of  business  Aug.  22.  1907. 
RESOURCES 

Loan*  and  discounts................................  19,894,494  39 

U.  8.  and  other  bonds 4. 193.003  33 

Banking  house . .......... ..  930,000  •• 

Cash  and  reserve  in  banks 3,833,031  37 

Duo  from  other  banks 3,836,141  6a 

121,009,672  61 

LIABILITIES. 

Capital  stock 1,000,000  00 

Surplus  and  profits 1,810,474  28 

Circulation ............  .................. .  986,500  00 

Beposits 17,109,698  J3 

821,006.672  01 

OFFICERS: 
ROBWRTO.  PROYN.  President. 
4HANOI  BARD.  Vloe- President.  W.  w    BaTTHKI.DBH,  Asut.  Csshlo* 

KDWAHO  J.  HU8HHY.  Cashier.  JACOB  II.  HBBZOGr,  Asst.  Cashier 

i)rsi(inntp<t  Depositary  of  th*    Vnitnl  Statr* 
Btat*  of  »tr   York  sMsd   aty  •/  Albany 

iii  hi-  on  nil   New   York    Hlatf   and    N  <■  >»   Knalnnd   points  handled 

dlrrrt 


Buffalo,  "R.  ]£. 


7  he  Marine  National  Bank 

OF    BUFFALO. 

OBilTIHID    A  I   A    STAT!    BANK    ADSUBT    1,   I860. 

i'n  AUTBkii)  Ail  a  National  Bank  apkil  1,  won. 

Statement  of  Condition  Aug.  22,   1907 
RESOURCES. 

Time  loan* •  7, 169,353  98 

Call  loans 4.901,971  79 

Cash  on  hand  and  with  banks 4,976,111  81 

U.  S.  Government  and  other  bonds 5,8117,352  96 

Banking  bouse  and  lot 150.ee*  00 

Total B23.184..690  66 

LIABILITIES 

Capital   stock |i,;oo,ooo  •■ 

Surplus  and  undivided  profits 1,164,566  28 

Circulation 1,390,**'   00 

Deposits ................................  19.130,124  27 

Tota.' »23. 184.690  66 

OmCBBS 

8TBPHKN  M.     LUM  KNT,  President.         JOHN   H.  LA8*;Hl,I.Mb    Vlce-Prest 
JOUN  .    ALBRIUHT.    Vice-President      fJLIirroRn  HiJBBtOLL.  (JMBieW. 
HMNRV  J.  aUBR.  Ass't  Cashier. 


Verses  Cttp,  1R.  3. 


FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  close  of  business  Aug,  22,  1907 

RESOURCES 

Loans  and  discounts ... *3. 317.511  4? 

Due  from  banks  and  bankers 2,278,313  67 

Real  estate  and  securities 1,047,408  78 

United  States  bonds ..........................  550,000  •• 

Cash  and  reserve 859,401  88 

88,062,637  76 

LIABILITIES. 

Capital •  4 00,0 00  o< 

Surplus  and  undivided  profits 1,179,13192 

Circulation 389,00*  00 

Deposits 6,084,405  83 

$8,062,637  76 

E.  F.  C.  YOUNG,  President.  <JBO.  T.  SMITH.  Vloe-Presldeat. 

EDWARD  I.  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


Karttoro,  Conn. 

THE 

/ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

EARNED  SjRPLUS, 

AVERAGE  0EPO8ITS 


•  525,000  00 

9800,000  0< 

•  3,000,000  OC 


OFFICERS 
A.  8PENCER   Jr.,   President. 
A.   R.   HILLYER,  Vice-President. 
W     D.   MORGAN.   Cashier 
H.  T.  HOLT,  Assistant  Cashier. 


DIRECTORS 
Hoo    MORGAN    O.BULKELRT. 
APPLBTON   R.  HILLTBR, 
JAMBS   B    CONB 
MORGAN  B.  BRAINARD, 


W    ».  C.   COR8ON 
LYMAN   B    BRAINERD. 
GEORQE  Q.  WILLIAMS, 
D.  NEWTON  BARNEY. 


ALFRED   SPENCh  R  jr. 

TMI6  B*NK  OFFIRS  TO  DEPOSITORS  EVERV  FACILITY  WHCH  THEIR 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT 

Hperlai  Attention  WlTen  to  Hartford  Collection*. 


Hewarh,  H.  3. 


THE 


National  Newark  Banking  Co. 


Tlir  Widest  Mm  uk  In   the  Stale. 
OROANIZED   IN   1804. 


Capital, 

Surplus  and  Profits, 

Average  Deposits 


$i,oor,ooo 

1,600,000 
.  0  000  000 


D.   H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNI8.  Castoiei 
DIRECTORS. 
James  R.Sayre  Jr.,         James  P.  Ousenberrjr,   David  H    Merrltt, 
Samuel  S.  De  mis,  John  O.  H    Pitney,         James  S    Hlgble, 

Fred's  Prelinghuysen,  Edward  L,  Dobbins,      C.  Edwin  Young, 
James  C    McDonald,       Matthew  T.  Oay,  Albert  H   Baldwin 

Horace  T.  Brumley,  Wynant  D.Vanderpool 


Hi>«clul  Attention  fcrlren  to  Newark  Collectlon*. 


paterson,  "H.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Aug.  22,   1907 

RESOURCES. 

Losns  atd  discoukts 11,284,13354 

United  8tates  bonds 441,000  00 

Other  bonds,  etc... 35>,9ii  71 

•3.077, "84  is 

Real  estate 338,861  50 

Dae  from  banks  8339  °5«  40 

Doe  from  Treasurer  United  States.  19,550  00 

Cash  and  cash  items 183,3.003         544,03443 

Premium  on  U.  S.  Bonda 1  1,000  no 

$3,972.880  18 
LIABILITIES. 

Capital  stoca $500,0*0  00 

Surplus  and  profit  and  loss. 646,061  47 

Circulation 441.000  00 

Deposits 1,155,8(7  71 

United  States  bond   account.......................  ivooooe 

S3.978.880  18 

OKFICBR8 
EDWARD  T.  BULL,  President  ROBBRT  J.  NBLUHN    Casnle' 

JOHN    KBTNOLD9,  Vloe- President    WHITFIELD  W.  SMITH    A 111  Cashier. 
DIKBCTORf 
ALPHBUB  S.  ALLBN.  W.  O     FA  Y KRW  BATH  » & 

DWIMHT  A8HLBY.  W    B.  GOGRLBT. 

•CltwAKD  T     BBLL  LBOPOLD  MBYBR 

WILLIAM   BaKUOCH.  ROBBRT  J.  NBLDBN. 

JOd.  W    (!LBVBLAND,  JOHN  RBYNOLU8 

JOSBPB  W.  CUNUUON.  RORBRT  WILLIAMS 

Prompt  Atientlou  tilveu  so  Collections. 


IRewarfe,  m.  3» 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

GOVERNMENT     DEPOSITARY. 

Report  of  Condition  Aug.  22,  1907. 
RESOURCES. 

Loans,  discounts  and  Investments si 0,30  0,43a  41 

Real  estate ......  300, oes  »t 

United  States  bonds..., 135.000  •<■ 

Due  from  banks •76,653  6s 

Cash  and  reserve 1,5    g,4?g  46 

113,091,615  71 
LIABILITIES. 

Capital  stock 11,500,000  •• 

Surplus  fund 1,500,000  so 

Undivided  profits 639.979  59 

National  bank  notes  outstanding 135,00*  •- 

Deposits 8,f  91  151  55 

Due  to  banks 498.184  57 

U.  S.  Bond  Account 15,000  oi 

3H3  091.616  71 
WILLIAM   SCHEERER,   President. 
LESLIE  D.  WARD.  Vlce-Prest.       ARCHIBALD  W.  CONKLIN,  Cashier 
UZALD.McCARTER,  Vlce-Prest.     ALBERT  HAEFELI.  Assist.  Cashier 
ERWIN   D.   FARNSWORTH,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Aug.  22,   1907 

RESOURCES. 

Loans  and  discounts $4, 444. 380  93 

U.  8.  bonds  aud  othnr  securities 1,411,095  to 

Banking  house xso,>oooo 

Cash  and  due  from  banks    1,002,46695 

$6,978,042  88 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 734,6064a 

National  banknotes    642,50000 

Deposits 4,610,93646 

$8,978,042  88 


ROYAL  C.  TAFT,  President 

SAMUEL  R.   DORRANCE,  Vice-President 
MO^ES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assistant  Cashier 


Collections  on    points    In    this    State  made 
direct  and  remitted  for  promptlj  at  low  rates 


Baltimore. 

SAFE  DEPOSIT  &TRUST  COMPANY 

OF  BALTIMORE 

Chartered  1864  Organized  1867 


Capital,     -       -       -       •     $600,000 

Surplus  and  Profits,    -     1,600,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  individuals.  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Ouardian   Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful   management   and    settlement  of  estates  of  every 
character.     Safes  rented. 
SECURITIES    HELD    ON    DEPOSIT    FOR    OUT-OF-TOWN 
CORPORATIONS.  AND   PERSONS. 

DIRECTORS. 
MICHAEL  JENKINS,  Pres.  WALDO  NEWCOMER. 

H  WALTERS  1st  Vice- Pre*.  NORMAN  JAMES, 

JOHN  W.  MARSHALL,  2d  V.-P.  SAMUEL  M. SHOEMAKER 

JOHN  J.  NELLIQAN,  3d  V.-P.  E.  H.  PERKINS. 

BLANCHARD  RANDALL,  DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas.         GEO.  B.  GAMMIE,  Asst.  Trea 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,200,000.00 
$70,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New- 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


Baltimore,  flDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans *9  686,919  19 

Bonds  foi  circulation 710,000  00 

Bonds  for  deposit 81320000 

Other  stocks  and  bonds 234,139  55 

Banking-house 395. o0°  oe 

Exchanges  for  Clearing  House 4<>3.702  6» 

Due  from  banks 1,860  86?  31 

Cash  and  due  from  reserve  agents l,79a.oa7  ,a 

816.897,76179 
LIABILITIES. 

Capital  stock. ii.soo.oor  os 

Bnrplus  and  undivided  profit* 935.^*9  »» 

Circulation 704,0000 

Bands   borrowed 410,2    000 

Deposits i».347.7«»  77 

•16  897,761  79 

OFTW  KW 

DOUGLAS   "    THOMAS,  '  resident. 

WM.INfir.E,  Vice  Pres.  and  Cishler.     .1.  CLKVKi.AN'I)  WANDS.  Asst.  Ca«h. 

JOHN   B.  II.   DUNN.  Ass  .  Cashier 

DIHSCTOR& 

Donglas  II.  Thomas  Chas.  A     W«-t>  •  Austin  McLanalian 

Francis  P..  Waters  Jonn  S.  Glttlnjrs  James  L.  Sellmiin 

Win.  Ingle  William  U.  OoaklltiR 

PROPITABLK     BU8INKS8     «OLICITK> 


Baltimore,  flDo. 


SEND  YOUR  ITEMS  TO  THE 


FARMERS  &  MERCHANTS 
NATIONAL  BANK 


OF  BALTIMORE. 


FOUNDEJ    1808 


Capital,  Surpl   s   aid    Profits 
81,000,000 


CHAS.  T.  CRANB,  President,  OAIU'KK  O.  OSBURN.  Cashier 

JOHN  B.  MARSH  ALU  Asst.    Vshler. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED 


<; 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
OHOANiZKn    1SQ7. 

United  States  State  and  City  Depository 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,198,700 

DIVIDENDS  PAID 12,497,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LBWI8,     CLEMENT  B.  NEWBOLD,  C.  a  W.  PACKARD, 
CRAIOH  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWI8,  E.  H.  McCCLLOUGH,  GEO.  C.  THOMAS, 

HBNRT  C.  BTROOP,       GEORGE  L.  FARNUM,       G.  C.  PURVE8. 
JAMK8  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKER8,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


IPbtlaoelpfMa 


The  Central  National  Bank 


Philadelphia 


Capital       .....    S750,000 
Surplus  &  Undivided  Profits  -  2,700,000 


W  1*1.  T.  ELLIOTT.  President 

WILLIAM   POST,   C.slilcr 

WM.  Y.  CON  HAD,  Aaet.  Cashier 

ANTRIM  II.  JOHKBfSM  Assi.  Cashier 


Accounts  of  Banks, Bankers,  Individuals,  Firms,  Corpora- 
tions, Trustees  and  Estates  invited  on  the  most 
liberal  terms  consistent  with  safe  banking 


The   Philadelphia   National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CL08E  OF   BUSINESS  AUGUST  22,   1907. 


RESOURCES. 

Loans  and  discounts $24  777  721  18 

Due  from  banks 5,078,684  63 

Exchanges  for  Clearing  House 846,003  19 

Oaah  and  reserve _• 7,139,118  66 


$38,741,129  66 


LIABILITIES. 

Capital  stock $1,500,000 

Surplus  and  net  profits 3,263,686 

Circulation 1,040,400 

Deposits 32,937.042 


00 

74 
00 

92 


$38,741,129  66 


N.  PARKER  SHORTRIDQE,  Chairman  of  the  Board. 
LEVI  L.  RUE,  President.  LINCOLN  OODKREY,  Vice-President. 

HARRY   J.    KESER,   Casbler  HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS : 
It.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRISON,  BDW.  T.  STOTSIBURT 

RICHARD  ASHHUR8T,  LEVI  L.  RUE,  ,AMB8  F    HOPE      ' 

"""i™-^  ™ET'  QBOROE  H.  FRAZIER,  EFFINGHAM  B.  MORRIS. 

JOHN  H.  CONVERSE,  PERCIVAL  ROBERTS  JR.,  RANDAL  MORGAN 

GEORGE  WOOD,  GEORGE  H.  McFADDEN,  R.  DALE  BENSON, 

Accounts  of  Banks.  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


pbUafcelpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  28,  1907. 
AII1TI, 

Cash  on  hand _. $1,543  439  o» 

Due  from  banks  and  bankers ,'oin'177  ,« 

Collateral  loans »S  os'lsoi  0° 

Investment  securities — 

Stocks,  bonds, etc $13,484,188  31 

Mortgages 399,344  50 

Real  estate "iMlHl  4« 

Overdrafts "LL"1L™  151?  44 

Miscellaneous  assets  tground  r"e>ra*si) .".".""""  u'300  00 

LIABILITIES,  $42,249.904  73 

Capital  stock „  500,000  o* 

Surplus _  ;##  000  0# 

Undivided  profits  (less  expenses  and  taxes  paid").      3,'a7s'8o<  8a 
Deposit. *9.97»:c98  9> 

S42.240.904  73 

OFFICERS: 
K.  B.  MORRIS    President. 
W.N.HLT,  lit  Vloe  President.  A.A.JACKSON.   2d  Vlee-Presldent 

CHAB.  J.  RD.OAD8.  3d  V.P.  A  Treat.       RDWARD  8    PAGH.  Secretary. 
9BORGB  II.  STUART  8d.  Assu  Treas.    SAMUEL  W.  MORRIS.  Absl  SeCy. 
4.  8NOWDON  RHOAD8.  Trn.t  Offloer.      M.  T.  WRIGHT,  Heal  Kaiat*  Officer 

Atu   •«    Mxtentor,  AAmimMUator.  Trwus*.   Atnonu   and    litcMvtr. 

FINANCIAL  A8ENT  FOR  INDIVIDUALS  OH  CORPORATION*. 

Acts  at  1ruit*4  0/  Corporation  Mortono**. 

DBI'OSITARY  HNIJKIt    PLANS  OK  REORGANIZATION 

REGISTRAR  AND  TRANSFER  AGENT. 


WorfolK,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  Condition  Aug.  22,  1907. 
RESOURCES. 

Loans  and  discounts .......................    (3,019,331  41 

U.  S.  bonds  and  premiums 1,666,400  oe 

Otherbonds 359,850  18 

Banking  house 85,000  to 

C*,h 555.031  li 

Due  from  banks 716,330  63 

S6.301.7S4  03 


LIABILITIES. 
Capital 


Surplus , 


Undivided  profits 
Circulation 


ti, ooo.ooe  •• 


00,00*  o* 


68,679  7> 

8eo,ooe  •• 

Deposits 3. 9» 7.054  33 


'J.  8.  bond  account 


16,000  •• 


86,301,734  03 


CALDWELL  HARDY.  President. 
A.  B.  8CHWABZKOPF,  Cashier 


E.  T.  LAMB,  Vice-President. 
W.  A.  GODWIN,  Asst.  Cashier 


W'TM  WSLL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UN8URPASSED  FACILITIES  IN 
EVERY  BRANCH  OF    LEQITIMATE   BANK, 00. 


ACCOUNTS  OF  RANKS  ANO  BANKERS  RECEIVED  ON 
MOST  FAVORABLE  TERMS 


IPbtla&elpbta 

1  THE 

Market  Street  National  Bank 

of  Philadelphia,  Pa. 

Statement  at  close  of  Business  Aug.  22,  1907 

RESOURCES. 

Loans  and  investments $7,788,36983 

Due  from  banks 733.772  36 

Cash  and  reserve »,a88,o»7  03 

Total $10,778,069  22 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits  (net) 1,011,5*049 

Circulation 988,600  00 

Deposits 7,615.938  73 

Total $10,778,069  22 

GEORGE  H,  EARLE  JR.,  President 

JAMES  F.  SULLIVAN,  1st  V.-Prest.    GEORGE  D.  McCREART,  ad  V.-Prest 

WM.  P.  SINNETT,  Cashier 


ACCOUNTS  INVITED 
EXCELLENT  COLLECTION  FACILITIES 


CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

Capital,         -         -         -  $500,000 

Surplus  and  Profits,    -         -       1,130,000 

Deposits,        -         -         -  16,000,000 

BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S.  CALWELL Cashier 

M.  N.  WILLITTS  Jr Assistant  Cashier 

SOLICITS  COLLECTIONS 


IPbilafcelpbta,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT   AT   CLOSE   OF  BUSINESS   AUGUST  22,   1907. 


RESOURCES. 

LOANS  AND   INVESTMENTS $23,696,937  33 

DUE  FROM  BANKS 3,888,198  47 

EXCHANGES  FOR  CLEARING  HOUSE 1,396.880  36 

CASH  AND  RESERVE 6,760.674  76 


TOTAL. 


-$34,680,690  90 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

8URPLUS  AND  NET  PROFITS 3,848,244  81 

CIRCULATION 1.006.000  00 

DEPOSITS 28,027,348  09 


TOTAL. 


OFFICERS: 


FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


.$34,680,690  90 


Accounts    of    Banks,     Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


tflortolft,  Da. 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

OR0ANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
300,000 


OFFICERS: 

W.  W.  MO88    President. 

I.  W.  PERRY,  iat  Vlce-Pres.  TENCH  F.  TILQHMAN,  Cashier 

MoD.  L.  WRENN,  ad  Vlce-Pres.       NORMAN  BELL  JR.,  Aist.  Cash. 

QEOKGH  J.  TWOHY,  Trust  Ofrie... 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     -       -       .       -    $500,000 
Surplus  and  Profits,     -       750,000 

W.  H.  CARPENTER,  Prest.        A.   E     FLETCHER,    Cashier 
T.  H.  CONDERMAN, V.-Prest.    JOHN  W.  MINK,  Asst.  Cash. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Hanks  and  Hankers 

YOUR   ACCOUNT   SOLICITED 


ptttsburob,  Pa. 


PEOPLES  NATIONAL  BANK 


Cbarleston,  5.  C. 


THE 


of    rinvMi    .in 

Ohqanized  1864 


I    >  l    l    I :  I  >     STATE*     DEPOSIT  OKV. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  invest  merits $11,603,188  04 

Overdrafts            5*4  5* 

Unite  1  States  bonds  to  secure  circulation 1,001,00000 

United  States  nonds  to  secure   U.  S.  deposits 394.00000 

Banki    g  house  and  fixtures 300,000  00 

E«''it»oce*  loi  clearing  house... 100,-70  43 

Due  from  banks  aod  reserve  agents 1,344,440  80 

Cash  1,381,21428 


PEOPLE'S  NATIONAL  BANK 

of    Charleston 


Capital,         -         -         -         $300,000 
Surplus  and  Undirided  Profit*,  190,000 


$17.0.10.228  69 
LIABILITIES. 

Capital $1,000, ->oo  oo 

Surplus             1,000,00000 

Undivided  profits 734,390  41 

Circulation xooo.oeooo 

Deposits 13.304,8-8  28 

$17,030,2^8  69 

ROBERT  WARDROP,  President 
D    E.PARK    Vice-President  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Aast.  Cashier  S   C.  REED.  Asst.  Cashier 


K.  O.   RHETT,  President 

B.  H.  8PARKMAN,   Vice-President  B.  P.  ORICB,  Cashier 

J.  B.  CALDBR,  Assistant  Cashier. 


TRAN8ACTS    A    GENERAL     BANKING     BUSINESS. 

Collections  Handled  at  Beat  Raton. 

Special  Inducements  given  for  out-of-town  account*. 

CORRESPONDENCE  INVITED 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA 


87ATEMEN1    AT    CLOSE    OF  BUSINESS  AUGUST    22.    1907 
KFSODKCEV 

bOANS  AND    DISCOUNTS    $30,079.312  24 

DUB   PROM   BANKS 6.^86,76146 

BXCHANQES   FOR   CLEARING    HOUSE...      1,404,305  68 
CASH  AND  KttERVB.  8.344.447  43 


$46,414,816  76 


LIABILITIES 

CAPITAL  STOCK _.. 83XO0.0OO  00 

9URPLUS    AND    NET    PROPITS 6.708.099  86 

CIRCULATION 2.691.600   '0 

DEPOSITS 36,016,116  90 


$46,414,816  76 


R.  H.  RUSHTON,  President 

P.  9HANBACKER,     1st   Vlce-Preaiaent.  B.  M    FAIRES     ad   Vlce-P-estdsnt 

R    J.  CLARK,  Cashier  W    A.  BUCKLEY,  Assistant  Cashier. 

PRANK   O    ROOBR8,    Manager  Foreign  Kacbaog*  Oep*rtrn.  1 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

^XCFPTIONAL  COLLECTION    FACILITIES 


A    BANKERS'  BANK 

MELLON 
National    Ban  k 

of  Pittsburgh 

Offers  Perfect  Service  to 
its  correspondents  on 
very    favorable    terms 

RESOURCES 
OVER    41     MILL  10  NS 


masbxMle,  ilenn. 

American  National  lank 

United  States,  State  and  City  Depository 

Capital, $1,000,000  00 

Shareholders1  Liability,  .  .  1,000.000  00 
Surplus  and  Undivided  Profits,  612,000  00 
Security  to  Depositors,   .     .      $2,512,000  00 


In 

the 

oprnlug  of  a   Bank 

An 

oil  lit 

tbe   FIRST 

THIINC 

10    be    considered 

In 

SAFETY 

Tin*  we 

offer 

la 

THE  A  HHKKIN 

NATIONAL 

BANK,   aa 

we    tilve 

greater   SECURITY 

to 

depoftllora    than 

ANY 

HANK.  In  Teiiueaare 

OFFICERS) 

W.  W.  BBRRY,  President.  A.  H.  ROBINSON,  Vice  President. 

N.  P.  LeSUEUR,  Cashier. 

Unsurpassed  facilities  for  the  liundling;  of 
all  Tennessee  Items. 


flDempbts,  Uenn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  Aug.  22,  1907. 

ASSETS. 

Loans S4.478.76g  43 

Bonds  and  stocks 5*3. 35"  <>5 

Company's  building !>95.&50  4» 

Othe.   real  estate 158,10764 

Cash  and  sight  exchange a. 315.787  64 

$8,071,675  18 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus 500,000  00 

Undivided  profits  and  contingency  fund 211,674  63 

Deposits 5.86-.OOQ55 

8,071,676  18 


OFFICER". 

J.  T.  FA^GASON,  President. 
JNO.  H.  WATKINS.  Vic-Prest  S  J.  SHEPHERD,  Trust  Officer. 

FREDERICK  FOWLEK,  V.ce-Prest,    L.  S.  QWYN,  Asst.  Cashier, 
JAd.  H.  FISHER,  Secretary.  E.  L.  RICE,  Ass.  Cashier 


Htlanta,  <5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Aug.  22.   1907 

RESOURCES. 

.  *mns  and  discounts B4-gp9i**4  64 

U.S.Bond*.. "96.475  00 

Othe     m«i  and  stocks 401,93880 

Real  estate    75.00000 

Safety  depoeit  vault,  furniture  and  fixtures 31.056  45 

Five  per  cent  redemption  fund 10,000  oe 

Cash  on  hand  $406,964  »5 

Due  from  bank 643,936  13  1,050.90098 

86  774  636  87 
LIABILITIES. 

Capita)   stock $500, oor  00 

Surplus  and  undivided  profits 6*5.462  14 

Circulation 200  00c  00 

Bills  payable »."'  •••«  °  00 

deposits 4.389.173  73 

86  774.6*6  87 

OVFMOWRS 

CHAS.  E.  CURRIER.  President. 

rl    «H  T.  INMAN.  Vice-President.  GEO.  R   DONOVAN,  Cashier. 

JAMKS  8.  FLOYD.  Aagt-CashiO' . 

MHBUTOR8 

O    ».  -:URR1BK  J*CK  .1.  9PAL'  1NG 

O.T.INMAN,  P\  H.  BLOCK  S.  M.INMAN, 

A.  R.  8WANN  ALFRED  AD8TBLL 

(loHRBtiPONDeNVB     80LIC1TKH. 

IS    A.  UNITED  STATES  DEPOSITARY. 


INCORPORATED  J900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  RUSINESS  AUGUST  22,  1907. 


RESOURCES 

Loans  and  discounts $17,973,886  30 

Due  from  banks 3,988,828  96 

Cash  and   reserve 5,909.199  57 

Exchanges  for  Clearing  House 1,191,445  60 

$29,063,360  43 

J.  R.  McALLISTER,  President 

C.   V.  THACKARA,  Assistant  Cashier 


LIABILITIES. 

Capital — - — -  SI  ,000,000  00 

Surplus  and  net  profits 2,304.651  24 

Circulation 50,000  00 

Deposits - -  25.708,709  19 

$29,063,360  43 

E.  P.   PASSMORE,  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BAHNBS. 

SAMUEi.  T     IKiDINE. 

JAVl  8    \  B'"  OK8. 

JOH><    H       ONVKRSE 

TB     VI  >S   DB  WITT  CUY1  EU 

JOSEPH  Q.  DARLINGTON 


GEORGE  H.  FRA7.IER. 
WILLIAM    P.  HARR1TY. 
WILLIAM  H    JENKS. 
EDWARD  B.  SMITH. 
HKNRY  TATNALL. 
LEVI  C.  WBIR. 


DIRECTORS 

PAUL  M.  WARBURG. 
HENRY  ROGERS  WINTHROP. 
JOHN  F.   DK>  DKN. 
I.  RUTHERFORD  McALLISTBB. 
FKEDER1CK  L.    DAILY. 


EFFINGHAM  B.  MORRIS. 
EDWARD  T.  -TOTESBURY. 
HENRY  0.  KRICK. 
PltR    Y  •  .  MADKIHA. 
JOHN   B.  THAYBR. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


1  HE 

FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Aug.  22,  1907 

ASSETS. 

Loans  and   Discounts       --  $3, 080,    0134 

U    B.    1   onds       601, *'0     0 

Bond   Account     H5,»o»oo 

Stocks  a    d  Securities  i8*.«8o(2 

Banking  House  and  Fixtures     5257*44 

»  remiums  P    id     ai.oooto 

Due  from  I)   S    Treasurer 35,00000 

Cash  *  esources: 

Due  fr.-m  other  Banks. $548,78573 

Due     from     approved     Reserve 

Agents  7S-,79»  00 

C.sh  on  hand 658  442  63 

1.946  020  36 

Total 16.976  676  18 

LIABILITIES. 

Cai    •»    8»ncvpaldin -    I6oooot>»- 

Surplus  Fund  $525,00-  os 

II     .!,»,«-     P  oflts 17107880 

Reserve  for  taxes 1300000 

661,078  P0 

Circulation 500  065  °° 

Deposits 6.114.612  3« 

Total $6,976,676  16 

S.  J.  KEITH,  President 

{H.  FALL.  Vice-President.  W.  C.  DIHRELL,  Vice-President 

.  T.  HOWELL,  Cashier.  O.  W.  PYLK,   Assistant  Cashiat 

J.  S.  McHENRY,   Assistant  Cashier 


fmoivtlle,  Tlenn. 

City  National  Bank  ^Knox ville 

Statement  of  Condition  Aug.  22,    1907. 

RESOURCES. 

Loans Ia.0g7.778  Si 

United  States  bonds 525.000  oe 

Premiums  on  bonda 16,000  00 

Overdrafts a,«5S  v4 

Stocks  and  real  estate  owned 14.675  00 

Banking  house  and  fixtures 33.000  os 

Cash: 

In    our    vaults,    with     reserve     agents     and 

with  other  banks >.<>59  31"  63 

f3.760.246  18 
LIABILITIES 

Capital  paid  In Ijoo.om  «< 

•  uralus  and  profits,  net 6j  666  6j 

Currency    outstanding 500.000  •«■ 

Re-dlscounta 68,401  30 

Deposits .  1.626178     6 

»3  760246  18 

•VILI.IAM  8.  SniKLDR.  l*r«Miir1ert 

EDWARD  IIKN1  (IAII.  Vloe  President 

k  k   Moimiv    OaaatM 
V  tilted  nuin  l>«poaltarr. 
WE  WILL   HANDLE   YOU"   TENNESSEE   dUS!"***    IN   BULK 
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flDoblle,  Bla. 


The  People's  Bank 

OF    MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  8550,000 

Largest  Percentage  of  Snrplas  and  Profits 
to   Capital   of   any  Bank  In  ALABAMA. 

J.  W.  WHITINQ,  President. 

[.  B.  DAVIS,  Vice-President.  JA8.  W.  LITTLE,   Cashier 

B.    W.  PADGETT,  Assistant  Cashier 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

We  Solicit  Business  on  Banking  Principles 


JStrmtnGbam,  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Auy.  22,  1907. 
RB8OURCB8. 

Loans  and  discounts •6,079.575  75 

Overdraft!. 517   61 

U.  8.  bonds  and  premiums 1,078,000  so 

State    of  Alabama  and  other   bonds  and  stocks  551,400  ss 

Cash  and  due  from  banks,  etc 3,830,961  35 


110,640,464  61 
LIABILITIES. 

Capital  8tock |i,soo,eoo  •• 


Surplns  and  profits ............................. 

Circulation 

Alabama  bond  account 

Deposits— 

Individual 16,849,575  it 

Bank 847, 499  57 

United  States 100,000  eo 


630.379  93 
950,00s  os 
154,00s  ss 


OFFICERB: 


7.797.074  •• 
110,640.464  61 


W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President,         J.  n.  BARE.  Vloa-Pres.  *  Cash. 
THOMAS  BOWRON,  Asst.  Caahler.  T.  8.  POSTER,  Aut  Cashier. 

J.  E.  OZBURN.  Sec'y  Savings  Dept 

UNITED     8TATBS     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATU, 
COLLECTIONS    A    SPECIALTY 


flMlwauftee,  TOUs. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 
STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  22,    1907. 


RESOURCES. 

LOANS $11,888,98127 

U.  S.  BOND8 1,160,000  00 

PREMIUM  ON   U.   8.  BONDS 14,760  00 

IN'/ESTMENT    SECURITIES 1,129.089  69 

REAL  E8TATE 98.387  78 

CASH  AND  DUE   PROM    BANKS 4,638,867  47 


TOTAL -$18,819,666  21 


LIABILITIES. 

CAPITAL $2,000.000  00 

8URPLU8 600000  00 

UNDIVIDED  PROPITS -_ 136,277  14 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED....  61,464  29 

RBSERVE  FOR  ACCRUED   INTEREST 22,125  00 

RESERVE  FOR  TAXES 34,464  66 

SPECIAL  GUARANTY  FUND 69,648  66 

CIRCULATION 1,138,800  00 

DEPOSITS 14,869,896  67 


TOTAL 


.$18,819,666  2 


Waiter  Alexander 
John  I.  Beggs 
Wbb.  Blgelow 


OFFICERS  t 

FRED  VOQBL  Jr.,  President. 
WM.  BIOBLOW,  Vice-President.  OSCAR  KA3TEN,  Assistant  Cashier. 

FRED  T.  OOLL,  Vice-President.  AUGUST  W,  BOOK,  Assist.  Cashier. 

HENRY  KLOES,  Cashier.  EDGAR  J.  HUGHES,  Assistant  CaabUr. 

W.  C.  HAAS,  Manager,  Foreign  and  8avlng  Department. 
DIRECTORS* 
Nathan  Glicksman  H.  August  Luedke  Robert  Nunnenucher  Albert   O.  Trotts 

Fred  T.  Goll  Chaa.  L.  Mcintosh  Wm.  Woods  Plankint on  Edward    A.  Ubrrt 

A.  K.  Hamilton  Geo.  P.  Miller  Chaa.  F.  Pflater  Fred  Vogel  Jr 


Bank  of  Richmond 

Cor.  9th  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000  00 


OFFICERS. 

JOHN  8KBLTON  WILLIAMS,   President. 

FREDERICK  B.  NOLTING,  Firat  Vice-President, 
T.  K.  SANDS,  Vice-President  and  Cashier. 
H.  A.  WILLIAMS,  Aasiatant  Cashlsr. 

LEWIS  D.  CRENSHAW  JR.,  Trust  Officer. 


B.  B.  Addrsoa, 
B.  L.  Bemiss, 
Percy  S.  Bosher, 
Lewis  D.Crenshaw  Jr 
S.  Dabney  Crenshaw, 
L,  L.  Dlrlckaon  Jr., 
Oso.  A.  Gibson, 
Frank  Jay  Gould, 


DIRECTORS. 

T.  Francis  Green, 
John  J.  Hlckok, 
Eppa  Hunton  Jr., 
,  Isaac  T.  Mann, 
J.  Wm.  Mlddsndorf, 
Beverley  B.  Munford, 
Jamas  A.  Moncure, 
William  Northrop, 
John  T   Wilson. 


Frederick  B.  Nolting 
'William  H.  Parrlab, 
A.  von  N.  Rosenegk, 
T    K.  Sands, 
William  H.  Taylot, 
8.  W.  Travers, 
John  Skelton  Williams 
L.1M.  Williams, 


flew  l^orft  Cits* 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK.  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  $3,390,387,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE  INVITED. 


2>allas,  TTexas. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Aug.  22,  1907, 

RESOURCES. 

Loans  and  Discounts $6,733,657  04 

U.  S.  Bonds 1,180,00000 

Banking  House  Furniture  and  Fixtures 130,000  00 

Cash- 
On  Hand $  877,377  36 

With  Banks  and  Reserve  Agents    1,443,556  11 

With  United  States  Treasurer  ..  50,00000      3,369,83337 


$10,392,490  41 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 500,00000 

Undivided  Profits— Net 303,839  06 

Circulation 1,0  0  0, 000  00 

Deposits : 

Individual $5,597,608  07 

Banks  and  Bankers 1,813,019  31 

United  States  Deposits 179,033  97      7.588,65135 


$10,392,490  41 
OFFICERS. 

ROYAL  A.  FERRIS.  President 
J.  B.  WILSON.  Vice-President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON.  Vice-President.  G.  H.  PITTMAN.  Assistant  Cashier. 

C.  C..8LAUGHTER.  Vice-President.  HOWARD  CLAIBORNE.  Assist.  Cashier 

E.J.  GANNON.  Vice-President.  H  H.  SMITH.  Assistant  Cashier 

A.  V  LANE.  Vice-President  R.  E.  GAHAGAN.  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


1 

The  South  Texas 
National  Bank 

of  HOUSTON 

Statement  of  Condition  Aug.  22,  1907, 

RESOURCES. 

Loans  and  discount* $3,080,711  31 

U.  S.  bonds  and  premiums 141,075  37 

Stocks,  securities,  etc 87338 

Banking  house,  furniture  and  fixtures 74.3*9  59 

Doe  from  banks  and  U.S.  Treasurer 390,720  26 

Caab  in  vault 340,37663 

$3,027,976  64 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  and  profits  earned. .... ...  3«*.979  9i 

Circulation ........  79,300  o* 

Deposits 3,103,806  08 

Real  estate  account 18,537  78 

Reserves  for  taxes  and  interest 14,45377 

$3,027,976  64 
OFFICERS : 

CB.AS.  DILLINGHAM.  Prest.  J.  E.  McASHAN,  Cashier. 

H.  BKASHEAR,  1st  Vice-Prest.  C.  A  McKINNEY,  Asst.  Cashier. 

C.  T.  HOLT   2d  Vice-Prest.  C.  H.  SCHULTZ,  Asst.  Caahler. 

H.  F.  MacGREGOR,  3d  V.-Prest. 

ACCOUNTS  80UCITED. 


THE  FIRST  NATIONAL, 
BANK    OF    CHICAGO 


JAMES  B.  FORGAN 
President 


CHARLES  N.  GILLETT 

Cashier 


CAPITAL  &  SURPLUS,  $14,000,000 


Cordially  invites  the  business  of  BANKS 
and  BANKERS,  feeling  confident  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


AUGUST  BLUVI 

Vice-President 


Division  F  (Banks  and  Bankers) 

HERBtRT  W.  BROUGH 

Assistant  Manager 


Hiuiusta,  (3a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


8200,000  00 
315,000  00 


JACOB  PHINIZY,   President. 

WM.  A.  LATIMER,  Vlce-Prealdent 

CHARLES  O.  OOODRICH,  Cashier. 

RUPUB  H.   BROWN,  Aaet.  Cashier 

DIRECTORS. 

JAMBS  TOBIN.  UKNKV   B.  KINO  JAMKS  WB1TR, 

UKNHY   I).  McllANIRI,,    LttON  A  Kl)  I'll  I  NIZT,.      TIKIM  A*  B  A  HKBTT  J  I 
CH  AH. G.  GOODRICH,  WILLI  AM  A.LATlMKK  J  AS.    I.   II  .T1IWRU 

JACOB  PUIN1ZY.  TIIDS.  W.  OO8KI0B7 

Unexcelled  Facilities  for  Handling  Collection  Items 
"We  ±temit  on  Day  of  Payment 


fort  TRflortb,  Heraa. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEX. 

Report    of    Condition    Aug.   22.    1907. 
RESOURCES. 

Loan*  and  overdraft* M    I*. 355, 073  93 

Banking  home 150,00*80 

United  Statea  bonds 300,0*0  oe 

Cash  and  exchange 1,464,463  St 

■4.269.536  6* 
LIABILITIES. 

Capital  stock ajoo,**o  o. 

Surplus  and   profit* 38053811 

Circulation 300,000  oe 

Deposit*  - 

Individual    a,3o8,gso  85 

Bank» 780,04758  3.«88,oo8  43 

14.269  636  66 

orricKRH 

K.  M.  VAN  ZANDT,  "ra.1d>nt.  It.  I ..  CLLISf.N.  Vloa  rnmnnnt. 

iv  11  a  K  din u.  Vice- President.  •  .  c  .  u«'T<mii  k»x,  2d  Vlce-Preildeut 

OSCAR. WKLL9.  oaao.*..  RLMn  KLKDD,  A sst-  Cashier. 

kill     PHliriTtHIR      MINIMA     XOI.MITKn 
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ESTABLISHED  IX   1854. 
LARGEST  BANE  IN  WESTERN  MICHIGAN. 


THE  PEOPLES   STATE  BANK,  The  old    National    Bank 


Detroit,   Mich. 


CONSOLIDATION   OF 

THE  STATE  SAVINGS  BANK 
THE  PEOPLE'S  SAVINGS  BANK 


Capital 
Surplus  - 
Total  Assets 


$1  500,000 

1,500  000 

32,000,000 


Condncts  a  General  Banking  Bumlneit  lu  both 
Savings  and  Commercial  Department*!,  and  Oflers 
Its  Customers  Every  Banking  Facility. 

GEORGE  H.   RUSSEL,  President. 


II. W  O'BRIEN.  Vlee-Prest.  ana 

ObMrman  of  tbe  Board 
H.  C-  POTTER  JR.. 
GEO.   E.   LAWSON.fVlce-Prests. 
R.   S.   MASON. 
F.   A.   SCHULTE 


A.   E.  WING.  Cashier. 
H.P.BORGMAN,  Cash.Sav.Dept. 
R.W.  SMYLIE,  Mgr.  Credit Dept. 
FRANK    W.    BLAIR,   Auditor. 
R.   E.   MASON.  Assist.  Cashier. 
J    R.   BODDE.  Assist.  Cashier. 


OF  GRAND  RAPID8.  MICH. 
Report  of  Condition  Aug.  22,  1907. 

RKSOURCB8. 

Loans  and   discount* *4<57>.B79  ■• 

Real  estate jco  •• 

Bank  building  and  fixtures 170,000  s* 

U.S.  Bonda  and  premiums 919,918  45. 

Hondo,  aecuritiea,  etc 313,354  37 

Cash  reaourcea : 

Due  from  banks $115,170*5 

U.  8.  Treasurer 40,000  00 

Caah 357.9*'  °9    1,21317!  J4 


$7,098.893  44 
LIABILITIES. 

Capital  stock 1800,00*  00 

Surplu*  and  undivided  profit  a  (net) 55  1 ,5  5  3  87 

Circulation 800,000  so 

Deposits 4.94  7,339  57 

17,098,883  44 
OFFICERS: 

J.  M.  BARVETT,  President. 
WILLARD  BARNHART.  VicePres.      HARVKY  J    HOLLIBTER.  ViOS-Prs* 
CLAY  H.  HOLLIBTER,  Cashier.  11.  A.  WO ■IDKL'KK,  Assist.  Cashier. 


JAME8  M.  BARNBTT. 

W.  R   SHELBY, 

WM.  JUDSON 

H.  J.  HOLL18TER 

J.C.  HOLT, 

CLAY  H    HOLLIBTER 

EDWARD  LOWE, 


DIRECTORS 


W.  W.  CCMMEK. 


WILLARD  b\rNHABT. 

JO8   U.  MARTIN, 
E  Q.  8TUDLEY, 
L  U    WITHKY, 
GEO.  C.  PEIRCK. 
W.  D.  STEVENS, 
HENRY  IDBMA. 


The  Continental  National  Bank 

OF    CHICAGO. 

Statement  of  Condition  at  Close  of  Business  Aug.  22,  1907. 

RESOURCES  LIABILITIES 

Loans  and  discounts-- - $44,813,453  26  Oapitil  stock  paid  in $4,000,000  00 

Stocks  and  bonds.- 2,043,945  78  Surplus  fund 2,000,000  00 


Undivided  profits- 1,065,020  50 

Circulation - 2,984,300  00 

Deposits - 62,930,140  23 


U.S.  bonds  to  secure  circulation 3,000,000  00 

Premium  on  U.  S.  bonds 101,250  00 

Overdrafts --- --  370  13 

Due  from  banks  and  U.  S.  Treasurer.  6,831,606  35 

Cash - - 16,188,835  21 

Total --$72,979,46073       Total -„- -$72,979,460  73 

OFFICERS 

GEORGE  M.  REYNOLDS,    President  HERMAN  WALDECK,  Assistant    Cashier 

ALEX.  ROBERTSON,  Vice-President  FRANK   H.  ELMORE    Assistant  Cashier 

WM.  G.  SCHROEDER,  Cashier  WILBER  MATTERY    Assistant      ashiex 

BENJAMIN  S.  MAYER,  Assistant  Cashier  JOHN   R     WASHBURN,  Assistant  Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 
Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


IJnotanapolts,  Ino. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Aug   22,  1907. 
RBSOURCES. 

Loans •3.677,049  45 

Unltsd  States  bonds 910,000  •• 

City  of  Indianapolis,  Marion   and   othsr   county 

bonds     ». 377. 754  °9 

Cash  Resources. 

U.  8.  bonds  to  secure  deposits......  $350,000  00 

U.  8.  bonds  on  band 1,800  00 

Duo  from  banks 1,565  093  ai 

Due  from  U.S.  Treasury 44,700  »o 

Cash  (Gold, 0161, 107  50) 891,365  89 

S,8s3.9«9>« 

$8,818.762  64 
LABILITIES. 

Capital  stock  m .....    ti, 000, 000  01 

Surplus  fund  arnd  profits 810. tjg  5* 

National  bank  circulation 910,000  *. 

Deposits 5,515,613  09 

Mnit«d  State*   n^p-osits. . 340,00000 

Bonds    borrowed 133.500  00 

88.8-18.76S  64 

O.  N.  FRENEBL,  I'reolrtont 
J.  P.  FRENXRL,  Vloe-Preolrtpiit  ( .,   K.  KUKNZRT.,  CasVilor 

FRED  FAHNLEY,  *d  Vtos  President  J.  P.  FUBNZHL  JR.,  Asst.  Cashier 

DIRECTORS. 

Jjwbm  F.  F»H«*r.  A  bert    Llcber  John  P.FronsnL. 

Fruderlsk   Fuhnlt-j,  Pool  11     KrHtiss,  Otto  N.  Fr«uswi, 

1len.rj  Wccsei. 

Wi<  make  a  Npaclalty  of  collections  iu  I  his  State  nnd  ttclstly.  n«d 
retn't  •■  day  of  payment  at   lowest  ml  tut 

UNITEO   STATES    DEPOSITORY. 


THE 


Third  National  Bank 

OF   LOUISVILLE,    KY. 


ESTABLISHED    1874. 


05r»06tTORV  or  THE    UHT60    STATES. 


OWEN   TYLER, 
JOHN  J    McHENRY    . 
J.  D.  POWERS, 
C    W.   DlfcRUP,   . 


President. 

VlCE'P.tESIDENT 

Vice-President 
.  Cashier 


DIRECTORS: 
J    D.  Powers,         a.  G.  Lanshaw,     John  J.  McHenry 
W.  N.  C   x  A.  T.  Hert,  A.  V.  Thomas, 

Owe*  Tvlbr. 

fecial   Irfilltie-'  for  hondlin  -  eollf*3<io«s  on 
Lontsrllre  un4  tA\  Southern  p.iaV* 

tOHKEWiNDENtli    IHTITKB 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  , 

•    .    President 

GEORGE  B.  SMITH     . 

.    Ass'T  Cashier 

JOSEPH  T.  TALBERT  . 

.    .  Vice-Pses. 

HARVEY  C.  VERNON 

.     ASS'T  CA6HIER 

RALPH   VAN   VECHTEN, 

2  0  Vice-Pres. 

H.  ERSKINE  SMITH  . 

.    A6S'T  Cashier 

OAVIO  VERNON    .     .     . 

3rd  Vice-Pres. 

WM.  T.  BRUCKNER   . 

.    Ass'T  Cashier 

NATHANIEL  R.  LOSCM 

.    .  Cashier 

EDGAR  ,V.  JOHNSON 

.    .    .    Auditor 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service   and  growth 


THE 


Commercial  National  Bank 

OF  DETROIT 

UNITED  STATES  DEPOSITARY 
Statement  of  Condition    on  Aug.  22,  1907 

8  KSOURCES. 

Loan,  and  discounts.... $8,075,637  38 

Overdrafts 3,71713 

Furniture,  Fixtures  and  Safe  Deposit  Vaults 15,000  00 

United  Statea  bonds  at  par 221,00000 

Other  bonds  and  securities 38,857  18 

Due  from  other  banks $1,494,787  45 

Cash  on  hand 944,9^967  3,430,69713 

S8.786.fe88  71 
LIABILITIES. 

Capital  stock $i,noo,ooo  oe 

Surplus 5     0,000  00 

Undivided  profits 147,31363 

Circulating  notes 36,300  00 

Deposits 7,058,398  13 

Reserved  for  taxes. 44,877  97 


£8.786,888  71 
MORRIS  \j.  WILLIAM8.  President 
GEORGE  HEN'lRlB.  Vice-Prest.  W    A.  McVVHlNNEY,  Assist.  Cashier 

uflAKLES  L.  PA    MS,  Vice-Prest.  F.  F.  nHKISTIE.  Assistant  Cashier 

*\  A.  MVIITH,  Cashier  J.  H.  HART.  Assistant  Cashier 


Vccornts   of  Bank?,    Bankers.  Corporations.   Mercantile 
Firms  and  Individuals  levied 


Cbtcaao,  III. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  AUG.  22,   1907. 


RESOURCES. 

LOANS $18,688.P62  64 

UNITED  8TATES  BONDS 4P.817  60 

REAL   ESTATE _ , 27,187  28 

CASH  AND   EXCHANGE 6.936.64046 


TOTAL $20  966- 707  88 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN  $2,000.000  00 

SURPLUS  AND  PROPITS 1,227, 1*9  21 

RESERVE      OR   TAXES 10,000  00 

CURRENCY  IN  CIRCULATION   400,000  CO 

SPECIAL  DEPOSIT  OF  U.S.  &  OTHER  BOND8  326.000  0C 

DUE  DEPOSITORS 17,Q(  3,668  67 


TOTAL. 


-$20  986  707  88 


OFFICER)*: 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  L.  CRAMPTON,  Assistant  Cashier. 

R.  M.  McKINNEY,  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cleveland,  ©bio. 

THE 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 

Statement  at  close  of  business  Aug.  22,   1907. 

RESOURCES. 

Loans  and  discounts If, 478, 51$  50 

United  States  and  other  bonds 1,338,18s  98 

Overdrafts 9,4*7  4* 

Furniture  and    fixtures   ... 55,0000s 

Cash  on  hand _ 704,0*447 

With  banks  subject  to  oheck 1,140,931  73 

With  United  States  Treasurer 48,50000 

19  J74.6S2  10 
LIABILITIES. 

Capital  stock $1,000,000  oe 

Surplus    500,000  00 

Undivided  profits,  less  expenses  and  taxes 06,.  75  47 

Circulation    m l,in,ooioi 

Bond  account 6o>,se«  o* 

Deposits iil7>i|4t  6» 

B9.774,6»2  10 
0IPMIMI 

J.  J.  SULLIVAN,  Pnyrtrtoat.  C.  A.  PAIWB.  OmAlw. 

E.  W.  OOLEBAY,  VI 0©- Presides*.        L.  J.  CAMHRON,  As»t.  Oaafctar. 


THE 

FIFTH  gffipgy-  CINCINNATI 

Statement  at  Close  of  business  Aug.  22.  1907 

RESOURCES. 

Loans  $6,478.38'  51 

U.S.  bonds  and  premiums.. 1,0  18.1  45  47 

Bonds  and  securities 913  835  34 

Real  estate  and  fixtures 61,875  41 

Due  from  banks  and  U.  8.  Treasury. $1,370,1  3*  0  1 

Cash 878,690  61  3,348  814  54 

,  ,AT,„,.r,.,„  110.741.968  18 

LIABILITIES. 

Capital  stock $i,ono,ooo  00 

Surplus  and  profits 756,16184    ••. 75*.  16184 

Circulation ..... i,i»o,oo*  o» 

Deposits: 

Individual M,MS,n«  8« 

Bank    3.883,18148 

U.  8.  deposits lee.eso  00 

U    8    bonds      &9*.790  00       7,811,10634 

Mun.  bond  account 174.5000 

110  741.068  18 

Comparative  S1*t«n*>n1  of  Itapofiitft, 

OCTOiER  1,    18*6 $M4nf,aHTl 

9EPTEMRI"  6,    1900 m.7n7,18R  W 

MPTtMKl  «,  1»04      _ *\07J)  7* 

A-  OU>T22,  1907 $7,811,208  34 


(THAKJ.aa  A.  HIMHflH.  President.  BOW  A  KJ»  WW***     C»*.  SJ 

.TAB.  M    SUBMIT,  Tlee-l'resKlPiit.  M'>NTIt  J.  (JOWI-B     «M.  •'*#►  r 

OTIARLKK  U     millll,l>l   AML(^ukl«. 
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Burlington, 
Iowa. 


MERCHANTS' 
NATIONAL  BANK 


Capital        -  8100,000 

Surplus  and  Profits,  -   126,000 


OFFICERS: 

J.  L.  EDWARDS,  President,  W.  E.  BLAKE,  Vice-President 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
P.  L.HOUKE,  Asst.  Cashier.  C.  L.  PULTON,   Asst.  Cashier. 


Special  Facilities  for  the  handling  of  Collections  on 
BCRLlNttTON  and  other  IoWA  points. 


portlano,  Ore. 


United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Aug.  22,  1907. 

48SBT8. 

Loans  and  discounts $3,681,(32  33 

U.  S.  bonds  to  secure  circulation 300,000  00 

U.  8.  and  other  bonds  and  premium 787,736  '5 

Bank  Building 113,0000s 

Cash  and  due  from  banks 3,441,790  10 


LIABILITIES. 

Capital 

Surplus  and  undivided  profits  . 
Circulation 

Dividends  unpaid 


18,637.179  38 

•300,000  00 

409,000  69 

487,700  oe 

140  00 


Deposits 7,140,138  39 

£8.637,179  28 

OFFICERS: 

J.  C.  AIN3WORTH.  President.  H.  W.  SCHMEKR.  Cashier. 

R.  LEA  BARNES.   Vice  Pres.  A.  M.  WRIGHT,  Ass't  Cask. 

W.  A.  HOLT,  Asst.  Cashier. 

Hake  a   specialty   of  handling   collections   on    Oregon, 
Washiugton,  Idaho,  Montana  and  Utah. 

Draft*  issued  direct  on  alt  the  principal  cities  of  Europe  and  the  Orient 


St.  Xouts,  /IDo. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louis  Olearlng-Houae  Aseoolation.) 

Capital  and  Surplus,       -  S9  500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES. 

LOAMS  $18  461,606  48 

BONDS  AND  STOCKS 6,839398  77 

KBAL  5STATK  (COMPANY'S  OFFICE  BUILDING)..  880.000  00 

8APE  DEPOSIT  VAULTS 200.000  00 

OTHER    RESOURCES 6,767  64 

CASH  IV  VAULTS  AND  DEPOSITORIES 5,35  3,417  38 


931,230,090  15 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  Off 

8URPLU8  AND   UNDIVIDED  PROPITS 6,803.987  13 

UNPAID   DIVIDENDS 1,360  76 

OTHER  .  IABILITIES     3,338  08 

RSSERVE  FOR  TAXES 40,000  00 

DEPOSITS 21,381.406  22 


§31,^30,090  15 


OFFICERS: 

FBSTU8  J.  WADE President. 

PAUL  BROWN,  Vice-President.  "WILLIAM  MAPFITT,  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  JOHN  H.  KRU8B,  Asst.  Treasurer.    ,  J.  B.  MOBERLT,  Asst.  Secretary, 

QBORQK  W,  WILSON,  Vice-Pr-e.  EDWARD  BUDBR,  Asst.   Treasurer.  ['aCOB  KLEIN,  Connie,, 

VIROIL  M.  HARRIS,  Trnst  Officer.  THEODORE  BOTHMANN,  Auditor. 

OEO.  B.  CUMMINQS,  Asst.  Trust  Officer.  AMEDEE  V    RBYBURN,  I  .. -    ,    _. .,  ■> 

WM.  POLEY.  Manager  Bond  Department.  H    vP.  COORB,  \  Managers  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  OEO.  SCHUCKHBR,  Manager  Foreign  Exchange  Department. 

JAMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGOAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


National  Bank 
of  St.  Louis 


Statement  of  Aug.  22,  1907> 
RESOURCES. 

Loans  and  discounts. ....... $10,373,396  04 

Bonds  and  stocks 730,843  45 

U.  S.  Bonds  and  rremiums 1,119,0110  00 

Banking  House...... .............  300,00000 

Cash,  etc T..  13,747,488  87 

•rV 

$37,292.730  36 
LIABILITIES 

Capital       .    ..               ........ 11,000,000  ot 

Surplus  and  profits 1,164.551  53 

Reserve  for  interest,  taxes,  etc 100,00000 

Circulation a, 000,    0000 

Deposits 31,0 18,177  83 


$37,292.730  36 
C.  H.  HUTTIG,  President 
W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier 

J.R.COOKE,  D.  A.  P.COOKE.         R.  S.  HAWES, 

Assistant   Cashiers 


ACCOUNTS    SOLICITED 


Cbtcago,  nil. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  22,  1907. 
RESOURCES. 

Loans  and  discounts 86,345,718  51 

Overdrafts 1,18857 

U.  8.  bonds,  par  value 1,100,000  •• 

Premium  on  U.  S.  bonds 15,000  •• 

Other  bonds 1,191,595  87 

Real  estate 1,000  o-e 

Due  from  U.  S.  Treasurer 50,000  00 

Caah  and  aight  exchange 4,4,4,677  86 


$13,169,390  82 
LIABILITIES. 

Capital  stock  paid  in 61,000,000  0-0 

Surplus ......  son, 000  00 

Undivided  profits 166,44930 

Circulation 90s, 600  00 

Dividends  unpaid 138  .,0 

Deposits 1  »,8i  1 ,1 1  3  os 


$13,169.390  82 
OFFICERS. 

L  A.  GODDARI).  President,  NKLSON  N.  LAMPKRT,  Vloe  Vrt>\ 

I1KNKY  R.  KKNT.  <'ashler.  CKAKLKS  FERN  ALU.  Asst. Cannier 

COLIN  S.  CAMPBELL.  Asst.  Cashier. 


Walter  8.  Roule, 
John  C.  Fetter, 
Richard  KUtuerald, 
L.  A.  Ooddard. 


1)1  It  KC TO  U.K. 

D.  R.  Ilartwell. 
CMvln  H    HOI. 
Chas.  W    HluUey, 
John  A.  Kwii:, 


N.  N.  I  ampTt, 
Chas.  A.  t'lamundon, 
Wm.  P   Rend, 
W.  A.-Tilden. 


The  Accounts  of  Corporations,  Firms  and  Individuals 
Respectfully  Solicited. 


15 


San  ifranctsco,  Cal. 

The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  SPRECKELS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K.  LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant  Carnler 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


%os  UnQcles,  Gal. 

FIRST   NATIONAL  BANK 

OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK.  WEST  OF  DENVER 
AND  SOUTH  OF  BAN  FRANCISCO 


Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts 910,646,276  80 

Bonds,  securities,  etc 1,643,760  ao 

Cash  and  sight  exchange... 4,91s, 639  5a 

818,202,676  62 
LIABILITIES. 

Capital  stock 91,350,000  00 

'Surplus  and  undivided  profits... 1,492,137  96 

Circulation 1,250,000  00 

Bonds  borrowed 145,000  00 

Deposits 14,065,418  56 

S18.202.676  62 

•ADDITIONAL  ASSET-— One  Million  Five  Hundred  Thousand  Dollars 
Invested  in  the  etock  of  the  Los  Anneles  Trust  1  lonipir  y  and  the  Metropolitan 
Bank  and  Trust  <  o,  and  held  by  the  officers  of  the  First  National  Bank,  as 
Trustees,  in  the  interest  of  the  snureholders  of  that  Bank. 

WITH  WHICH  IS  AFFILIATED 

Los  Angeles  Trust  Co.  Metropolitan  Bank  &  Trust  Co. 

Capital,    $1,000,000  Capital,    -  $£50,000 

Resources,  5,283,330  Resources.  1,300,000 

> 


Condensed  Official  Statement  of  the  Financial  Condition  of 

Mississippi   Valley  Trust  Company 

ST.  LOUIS 

Under  call  of  Secretary  of  State  at  close  of  business  August  22,  1907 


RESO URCES 

Loans $12,784,258.25 

Bonds  and  Stocks 7,510,319.97 


Real   Estate- 
Overdrafts  -- 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In  Vaults $1,418,925.13 

With  other  Trust 

Co'sandBanks--4, 289,910. 36 
All  other  Resources 


161,808.92 
607.66 
72,000.00 


5,708.835.49 

36,083.94 


$26,279,914  23 


LIABILITIES 

Capital $3,000,000.00 

Surplus  and  Undivided  Profits-     5,641,468  38 
DEPOSITS 

Demand $10,592,573.64 

Time 2,364,132.98 

Savings 4,590,163.26  17,552,869  88 

Reserve  for  taxes  and  Interest 

on  Savings  Accounts 82.000  00 

All  other  Liabilities- —  3,575.97 


$26,279,914  23 


OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 


BRECKINRIDGE   JONES,   President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
H.  S.  AMES,  Asst.  Executive  Officer 
FREDERICK  VIERLING,  Trust  Officer 
C.  M.  POLK,  Asst.  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  R.  E.  Officer 


JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  C.  IBBOTSON,    Asst.    Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO   N.    DAVIS 
JOHN   D.    DAVIS 
AUGUSTE   B.  EWING 


DIRECTORS 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
S.    E.    HOFFMAN 
CHAS.   H.   HUTTIG 
BRECKINRIDGE   JONES 
W.  J.  McBRIDE 
NELSON   W.   McLEOD 
SAUNDERS  NORVELL 
ROBT     J.    O'REILLY.    M.D 


WM.   D.   ORTHWEIN 
HENRY  W.  PETERS 
H.  CLAY  PIERCE 
JOS.    RAMSEY    JR. 
JAMES  E.   SMITH 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA   WELLS 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Aug.  22,  1907. 

RESOURCES. 

Bill,  discounted 114,071,518  51 

Demand  loans  and  overdrafts 6,800,453   03 

U.  S.  bonds  and  premium 0,050,000  00 

Redemption  fund  . ....... ....................  100,000  00 

Bonds  to  secure  U.  S.  Deposits 368,000  00 

Other  bonds.... 516,601  15 

Cash: — In  vault •4,9.13,194  73 

With  banks 7,464,908  33  13,398,103  11 

836,316.676  10 
LIABILITIES. 

Capital  otock 93,000,000  00 

Surplus  and  profits 3,989,470  70 

Circulation ..  1,981,600  00 

Reserved  for  taxes 40,000  00 

Bond  account 343,00000 

Deposits: — Individual  «q,426,  on  55 

Pa"k»      »9.S35.59S  76 

U.  S.  Government 300,000  00    30061,60531 

836.316,676  10 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  aid  Individuals 

WALKER  HILL,  Preslden 
H.  P.  H1LLIARD,  Vioe-Prest.  L.  A.  HATTAILK,  Oaohle 


St.  Sosepb,  fl>o. 

THE 

Tootle-Lemon  National  Bank. 

ST.   JOSEPH     MO. 

BUCCBSSOR  TO 
TOOTLE,  LEMON   *  CO.,  Bankers. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Time  loana $0,704,718  77 

U.  S.  bonds 105.500  00 

Furniture  and  fixtures n,o8>  00 

Caah  and  sight   exchange..... 3,075.095  03 

Demand  loans 333,684  60 

hit.  par  cent  redemption  fund  with  U.  S.  Treas- 
urer    g.ooo  eo 

86.339,070  61 
LIABILITIES. 

Capital  otock  paid  In $000,00000 

Surplus  and  undivided  profito 138.971  7< 

Circulation 173,800  00 

Demand  depoaito 4,816,307  I4 

86,329,070  68 
MILTON  TOOTLH  Jr..  FresldeoU 
GRAHAM  O.  I, ACT,  Vice-President.  ■.  U.  ZIMMBKMAN,  Cashier. 

W.  A.  BVAN8.  Asst. Cashier. 

a  sesame    el    Basks,    Bankers    and     I  ndlvldan  le    Received    up.n 
Kqnllablo  TersBS. 

CORRI8PONDINCL      INVITID. 


Itf 


flDlnneapolts,  /IMnn. 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  close  of  business  Aug.  22,  1907. 

'  «t.»OURCK8 

Loan*  and  discount*   (9,007,89971 

Overdrafts  . 6,991   47 

Bonds,  stocks  and   securities 94.54'  21 

U.  S.  Bonds  to  secure  circulation 50,01  o  00 

Caen  on  hand  and  due  from    banks ..........       4,332,10878 

113,681.641  17 
■  abilities. 

Capita)   paid  in ................    •1,000,00000 

Surplus  and  undivided   profits 1,044,33903 

Deposits 11,587,491  14 

Reserved  for  unearned  discount 50  000  co 

$13,681,64117 

Collections  on  llie  ciulrc  Northwest  handled  carefully,  promptly 
aud  remitted   lor  on  date  ol  payment,  at  lowest  ra  es. 

A30UUNT8  OF    »««M)  AND  BANKERb    RECEIVED  UN   FAVORABLE    TERM8 

OFFICKR8 
F.  A.  CHAMBERLAIN.  President.         PERRY  HARRISON    Vice  President. 
H  V.  MfARKLE,  Vice  President.  FLED.  SP  AFFORD.  Asst.  Cas-ler. 

J.  S.  POMEROY,  Ca.hier.  GIO.  LAVV'llhR,  Asst.  Cashier. 

STANLLY  H.  BEZIOER,  Asst.  Cashier. 


Saint  Paul,  flDtnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN 

Statement  at  close  of  business  Aug.  22,    1907. 

4B80URCBB. 

Loaae  and  alscounts 16,341,383  13 

U    B    b»o«*    at   par      . 800,000  so 

Other  stock*  and  bonds    48,3000s 

8tfillS|     buQH IQb.OOS    It 

Caah  aa-i  due  from  banks 8,<  49.i:2d  69 


LIABILITIES. 

Capital  stock 

Surplus      ..... 

Undivided  profits 

Circulation 


tlO.d2e.3U  94 

.     •  1  .OOO.OOS   ss 

350. oeo  1 • 

5614673 

6io..        oe 


Deposit* 8,<  93,168  19 

^-o..^-»Q  S10.329.314  94 

OFFICERS: 

KENNETH  CLARK.  President.  GEO.  U.  PRINCE   Ttae-Preal 

B     W.   PlHKKil   (  ...filer  H.  VAN  VJ.BCK.   ami.  Casnier 

DlRBrTORn: 

J.  M.  UANNAFOKD. 

D.  H.  NOT  KB 

J    •■     -alMNBR. 

K    N    S*  DNDBRr), 

V.  M    vr ATKINS, 


MAWF"HD  LIVINGSTON. 
T.  A.  MAKLOW, 

'"""■I  >     CLARK. 
W.  B.  PARSONS. 
Lot  ID  \V.  U1LL 


CHAS.  P.  N'OTI' 
L    t    OUDWAY. 
r.  B.  KHluiw., 
0   H.  3  GKL<1» 
GEO.  JtL  PRINCB. 

UNITED  8TATE8   DEPOSITORY. 


Denver,  Col. 


FIRST  NATIONAL  BANK. 

8TATEMENT  AT  CLOSE  OF  BU8INESS  AUG.  22,  1907. 


RESOURCES. 

„OAN8  AND   DISCOUNTS 87,001,802  13 

STOCKS,  BONDS  AND  SECURITIES 6,636  643  67 

SEAL   ESTATE    120  992  79 

O.  S.  BONDS,  CIRCULATION  AND  DEPO8ITS 1,400,000  00 

DUB  PROM  BANKS 6.960  026  07 

5A8H  ON  HAND 3,908  869  03 


LIABILITIES*. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS.   .. , 


826,118,332  69 

OFFICERS) 

D.  H.  MOFFAT,  President. 
THOMAS  KBBLT.  Vice-President  C.  8.  HAUQHWOUT,  Assistant  Cashier. 

P.  O,  MOF7AT,  Cashier.  T.  O.  SMITH,  Assistant  Cashier. 

J.  C.  HOUSTON,  Assistant  Cashier 


$1.000.00t  00 

1,025.267  97 

979.40^00 

22,113.674  62 


$26  118.332  59 


O.  H.  MOFFAT, 
L.    H.   KICHOLTZ, 
j.  A.  McCLURQ, 


DIRECTORS 

THOMAS  KBBLT, 
F.  O     MOFFAT. 
OERALD  HUGHES, 


C.  8.  HAUQHWOUT, 

C.  M.  MacN  EI LL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springs. 


*E    fURNlHH    BKOWN    RBOTHERM    *    COMPANY.    NEW    YORK.    FOREIGN    LETTERS    OF    CRKD1T 


/BMnneapolts,  /IDinn. 

URQANlZED  1872. 


Northwestern  National  Bank 


OF    MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 
Deposits, 


$1,000,000  00 

950,000  00 

■  12,000,000  00 


OFPICERS. 

WM.  H.  UUNWOOUV.  President.  JOHBPH  CHAPMAN  JR..  Cashier 

.VI.  B.  KOMN    vto«- President  F.  E.  HOLToN    As«t    Cashier 

K.  W.  DECKER.  VK>«   >"*•<« ent  rT4  A  8.  W    F  A  RWBLL.  Assi  Cashier 

ROBERT  B.  McGKEGOR.  Asst.  Cashier. 
DIRECTORS. 
H    W.   BACKUS.    President    BhcHus- 


Brooks  <  o. 
lAMH-s  BELL.  President  Washburn 

Crosbj  (  i. 
J    B.<  ARPENTER  President Carpen 

ter  Umbi'i:  .  Lumber. 

JOSBPH  <H  A  PM  A  N  J  R..  Cashier. 
K    C.  COOKE   President  Minneapolis 

Trust  «'<> 
H.  W    UBrKKK.  Vice  President. 
WM    B    Dl'NWOOl'Y,  President. 
L.  8.  GILLETTE.  President    Eleotrlc 

Steel  Elevator  ''<> 
T.  II.JANNKV.  Pres.  Jauney,  fleniple. 

Hill  *  Co.,  Wholesale  Hardware 
M.B  KOON.  Vice  President. 
HENRY  L.  LITTLE.  Gen'l  M(rr  Pills 

bury  Washburn  Fir  Mills  Co-  Ltd 


W    G.   NORTHCP,   President    North 

Star  Woolen  Mill  Co. 
GEORGE  W    PEA V BY.  Peavey  Ele- 
vator System 
GBORGK    W.     PORTER.    Vlco-Preai- 

dent  Atlantic  Klevator  Co. 
W.  A   RAMSKY,  President  Mlnneaots 

Llnneed  oil  Co. 
A.  T    RAND,  President   Mlnneapollt 

Gas  Ln-'in  Ca 
GBORGKW  VANDDBEN.VanDusen 

Elevator  SVHtem. 
C.  D    VBLIB,  Vice-President  Deere  a 

Webber  Co.,  Farm  Implement 
E.  P.  WBLI  s.  Pres.  Wells*  Dlokey  Co. 
E.  8.  WOODWORTH.  President  E.  8. 

Woodworih  *  <'o. 


O.C.WVMAN.Pres.Wyman.PartndKe 
*  Co.,  Wholesale  Dry  Goods. 
J    T.  W  YM  AN,8mit.h  A.W.man.  Sash.  Doors  and  BHnds. 
Aa  «vm-»ip  at  avtir  ^  par  cent  annual  dlvldenae  paid  to  stock 
boldere  since  erranlcstlsn  In    i.s7i. 

Oivlelanda  r*id  since  srgniilsitilsn,  e'i.llll.UIH)  OO. 


Salt  Xafee  Git?.  TIKab. 

Walker  Brothers  Bankers. 


Established  1«59. 


INCORPORATED   1903. 


Absorbed   the  Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co  'i  Bank. 

Statement  at  close  of  business  May  20,   1907. 
RESOURCES. 

Loans  and  Discounts.... $1,911,03070 

Stocks  and  Securities „ 51,430  54 

Furniture,  Fixtures  and  Vaults 10,00000 

RR.  Bonds,  1st  mortgage.     .    .....   ..  $300,000  00 

Due  from  banks  and  bankers    ..    677,687  ?8 

Cash  on  hand 425,69741     1493,38559 

„...-..„„  $3,476.846  83 
.1  ABILITIES. 

Capital 1150,000  00 

Surplus  fund 100,00000 

Undivided  profits ...  45,66519 

Deposits 3,081.181  34 

S3.476.846  83 
DEP08IT8  MARCH  14,  1905,  (1,673.838  06. 

DEPOSITS  MAY  89,  1905,  88.287.212  66. 

DEPOSITS  SEPT.  4,   1006,  83,085.128  89. 
DErOSITS  JAN.  2o,  19J7,  S3.2U.64o  63. 

Correspondence  and  personal  interuieu/s  invited  with  those  con- 
templating  making  changes  or  opening  new  accounts. 

"The  Oldest  H.nik  in  Ibis  Intor  iionulnin  Kesrlon." 

M.  H.  WALKER,  Pres'dent 
111.  KAKNS1*  ORTH.  Casbie'  E.  O.  H    WARD,  Asst.Csehler 

JOHN  H.  WA  l.KKR.  Asst.  Pushier  W.  MONTAGi   E  FERRY 

THOMAS  WEIR,  Vice-President  IJ.  G.  MCMILLAN 


flftlnneapolts,  flMnn. 
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THE 


First  National  Bank 


OF  MINNEAPOLIS. 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

1,700,000 

13,000,000 


orFiCHKS: 

F.   M.  PHINCB,  President, 
f.T.  JAFFRAY  Vice-President.  GSTORGE.  F.  ORDR,  Cashier. 

D. MACK  BBCHAR.  Ant.  Cagtiie'.  HKNH8T  C    BROWN,  A»st.  Cashla? 

H.  A.  WILLOUQHBT,  Asst.  Cashier. 


UNITED  8TATE8  DEPOSITORY. 

UNSURPASSED    PAOI1.1T1E8    FOB   NORTHWBSTKK^ 
rOLtEtTlONS- ACCOUNTS   INTITEO. 

We   ittioaid    be   glad    to    hare   yon    write. 


XTacoma,  TPOlasb. 


FIDELITY 


TRUST  COMPANY 


OF  TACOMA 


OLDEST   TRUST  COMPANY 

IN    THt     STATE     OF    WA8HINQ'ON 


Statement  at  the  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Leans  and  discounts $1,396,341  16 

U.  S.  bonds  and  stocks... 120,827  18 

Bank  building 950,000  to 

Cash  on  hand  and  in  banks 980,80a  46 

$3,666,970  80 
LIABILITIES. 

Capital  paid  in $300,000  <>■ 

Undivided  profits,  net 104,713  43 

Dividends  unpaid 368  00 

Deposits 3,191,689  37 


$3,666,970  80 
DEPOSITS: 

May  20,  1904 $043,148  »T 

May  '20.  1903  ..  1,357. WO.?  73 

May     O.    1904 1.008.H58  NO 

May '20    1M05 1  ,IHM  ,3v>(»  (i  J 

May  -.0.1  SUA   '2.831  ..'0'2  90 

May  '20.  1907 3,013.04851 


OFFICERS: 
J.  C.  AIN8WOBTH.  Prest.        ARTHUR  G.  PRICHARD.  Cashier. 
JN0.8.BAKKR,Vlce-Prest.       F.  P.  HABKBLL  JrM  Asst.  Cashier. 
P.C.  KAOFKMAN,  9d  V.-Pres.  GBOKOB  RROWN8,  8eoretarT. 


PORTLAND,  ORE. 

"Zbe  ©Ifcest  XTrust  Company  In  Qxcqow" 

Business  of  Eastern  Banks  and  Trust  Companies  in 

all  parts  of  Oregon  and  Washington  handled 

promptly,  accurately  and  economically 

by  the 

^oxtl^nA   3£ritst  Company 
of  (Dvjegou 

Capital,  Surplus  and  Profits,  $348,01  o 
Resources  over,        -        -        2,200,000 

ou  a 

SPECIAL  CERTIFICATES  OF  DEPOSIT 

afford  to  Trustees,  Banks  and  Private  investors  a 
safe  mean-  of  earning  from  2>£%  to  4%  interest. 
They  ate  piyable  on  ahort  call,  and.  if  (hmred,  we 
will  arrange  to  pay  them  at  our  New  York  Corres- 
pondent^. 

SEND  FOR  BOOK  OF  ILLUSTRATIONS. 


Seattle,  THnasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  discounts 17,758,00391 


State,  county  and   city   warrants 

Furniture  and  fixtures 

Foreien  Government,  railroad  and  other  bonds. 

U.  S  Government  bonds $1,040,36600 

Cash- 
In  Vault 1,431,341  46 

In  Banks 1, 947,331  03 

In  U.  S.  treasury 25,000  00 


34*.4>9  80 
7,449  9« 
678,050  61 


4,443.939  49 


913,229,863  71 
LIABILITIES. 

Capital... $1,000,000  oe 

Surplus  and  profits 670,457  55 

Circulation  ............ ............. ....  500,0(0  00 

Deposits 

Individual $8,339,071  08 

Bank.  1,051,85s  13 

United  States  ... 707,88295    11,059,40616 

$13,229.863  71 

OFPICERS 

M.  F.  BACKDS,  President 

R.  R.  SPENCER,  1st  Vice-Preslrient  O.  A.  mPENCER,  1st  Asst.  Cashier 

R.  S.  STACY,  2d  Vlce-Pres.  and  Cashier      R.  S.  WALKER,  2d  Asst.  Cashier 

DIRECTORS 

H.  C.  Henry,  Chairman 
Joshaa  A.  Green       R.  K.  spencer 


E.  E.  Aicsworth 
M.  F.  Backus 
Le  Roy  M.  Bickus 
Geo.  E.  DeSieiger 
B.  O.  Graves 


C.J.  Lord 

E  8.  McCerd 
Chas.  S   Miller 
Chas.  B.  Patten 


^alph  S.  stH<«y 
E.  F.  Sweeney 
Morltz  Thomsen 


Geo.  W.  Trimble 
U  C  Wnllace 
C    F.  White 
M.  H.  Youtg 


BENJ.  I.  OOHEN,  I'rest. 


B.  LEE  PAttET,  Sec'j. 


%os  Hngeles,  Gal. 

Merchants  Trust  Company 

PAID-UP  CAPITAL,  $500,000 

Pacific  Coast  Business  of 
Eastern    Banks  and 
Trust  Companies 
Solicited 

PARTICULAR  ATTENTION  GIVEN  COLLECTIONS 

OFFICERS 
W.  L.  BRENT,  President  J.  C.  WICKHAM,  Treasurer 

G.  A.  PARKYNS,  Vice-Prest.  GEO.  E.  REID,  Asst.  Treas. 

L.  B.  HOWE,  Asst.  Trust  Officer        CHAS.  F.  SNIDER,  Asst.  Sec, 


Salt  Xafte  City,  mtab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Statement  of  Condition  on  Dec.  3,   1906. 

RESOURCES. 

Loans $4,138,688  50 

Furniture  and  fixture* 5, 000  so 

Bond*  and  cash  securities $515,557  7' 

Cash  on  hand  and  due  from  banks..    4,601,5  I  3  74 

Total  cash  resources 5,118,071  5» 

89,361.760  02 
LIABILITIES. 

Capital 9*50,000  00 

Undivided  profits 40  898  56 

Deposits  ....» 9,070,861  46 

99,361.760  02 

WITH    WHICH  IS   AFFILIATED 

Utah  National  Bank  Utah  Sav.  S  Trust  Co. 


ACCOUNTS    SOLICITED 
FACILITIES    UNEXCELLED 


^ 


Denver,  Col. 


Seattle,  "Cdasb. 


Colorado  National  Bank  dexter  horton  &  co., 


DENVE - . COLO. 


i   m  i  i  i»  BTATIM  iimhkmtokv 


Statement  at  close  of  business  *ug.  22,  1907. 
RESOURCES 

Loans  and  discounts ...      85,684,    3'  3* 

U    S   bonds  to  secure  circulation,   par  value   ...  500,000  00 

O'  her  bonds  and  securities 3, 4Q", 63a  66 

Bank  building  and  other  real  estate 68,04600 

United  State*  bonds ...  $400,00000 

Due  frncs  tMkdks  and  U.S   Treasure,  .3  492,504  11 

I- ash  on  hand   a,iBa,33ooi 

Cash  resources 6,474,834  la 


Total $10,217,661  10 

LIABILITIES 

Capital  stock $500,00000 

Surplus  and  undivided  profits 571,748  60 

Circulation     489,3*000 

U.  8.  Government  deposits $379,73074 

Other  deposits 14,375,981    76 

Total  deposits 14. $55, 703  50 

Total 816,217,661  10 

OFFIC*  ItM 

CHAS.  B.  KOUNTZE    President 

DENNIS  SHEEDV.  Vlce-Prest.  WM    B.  BERG ER.  Cashier 

GEO    B.  BERGER    Vlce-Prest  T.  R    FIELD.  Asst.  Cashier 

HAROLD   KOL'XTZE    Asst.  Cashier. 


BACKERS 


OI.D'wT   HANK    IN    W   \  -  II  I  >  (.TO  > 
BfJ  r A  n.1,1  ^11  Kl)  IN   1S7'» 

Statement  at  the  close  of  business  Aug.  22.  1907 
RESOURCES 

l.Batvh  and  di»c  -u  ;t«   $6,794  053  88 

High  grftdn   bond.    766,030  oe 

State  an1  County   warrants    93,977  7$ 

Overdraft*,  >ec«>ed  and  unsecured 19, 03-1  31 

Re*i  estate  owned itj.iooro 

Furniture  and  fixtures  13445688 

Due  from  ban  let  and  banke  « $3,037,643  65 

Cash   In  vault 1,698,176  24      3,73;  818  89 

Total 811.667,786  76 

LIABILITIES 

Cavpltal  stock,  fully  paid 

Surplus 

Und  vided   profits 

Depoalts  of  tt.div  duals  ..  $9,464,697  1  t 

Depos  1 1  of  banka  and  bankera...    1,055,956  13    10,530,633  34 


$300,000   0* 

8*0,000  00 
«37,«3J  5> 


Total. 


£11,867,786  76 


OFFICERS. 

W    M.  LaDD,  President 
R.  H.  DENNY    Vice-President  <;.  F.  CLARK     Asst.  Cashier 

N    H    LATIMRR.MaiMEf  HARLKY .    Assr.  Cashier 

M.  \V.  PETERSON,  Cashlei  H.  L.  MERRF1  ''ashler 


Hand-Book  of  Securities 

(Issued  Semi-Annually — January  and  July — by  the  Publishers  of  the 
COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JULY    EDITION 

CONTENTS: 

Railroads  and  Leading  Industrial  Companies — Statement  showing 

outstanding  Stocks  and  Bonds  and  also  the  Income  for  a  series  of 
years  past,  as  well  as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — Monthly  for  year  1900  and  to  July  1. 
1907. 


Yearly  Range  of  Active  Stocks — With  date  of  highest  and  lowest 
prices  made  in  the  years  1904,  1905,  1906  and  to  July  1,  1907., 


Dividends  on  Railroad  Stocks  and   Leading    Industrial   Stocks 
paid  yearly  from  1901  to  1907  and  to  July  1,  1907,  inclusive. 


PRICE    OF    SINGLE    COPIES, 

TO  SUBSCRIBERS  OF  THE  CHRONICLE 


$1  00 
75 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monadnock  Bldg., 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'  Gardens. 
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E.  H.  ROLLINS  &  SONS 


BANKERS 


MUNICIPAL   and   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON 


CHICAGO. 


DENVER 


SAN     FRANCISCO. 


N.  W.  HARRIS   &    CO. 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 
N.  W   Harris  &  Comoany  Harris  Trust  &  Savings  Bank 

BOSTON  CHICAGO 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
aoren*s  for  municipa  ities  and  coroora- 
vons.    Issue  letters  of  credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 


Specialist  in 

NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS 

NEW  YORK  REALTY  CO.  STOCKS 

NEW  YORK  INS.  &  SURETY  CO.  STOCKS 

MISC.  UNLISTED  SECURITIES  OF  HIGH  GRADE 


25  BROAD  STBBBT 

NEW   YORK 


BANK    AND   TRUST   COMPANY    STOCKS 


NEW     YORK    AND    BROOKLYN, 


BOUGHT     ATVJ>    SOLD 


CLINTON    GILBERT 

2     WALL     STREET,     NEW     YORK 


JO 


INVESTORS 

Desiring  safe  first  mortgage  bonds  issued 
at  a  low  rate  per  mile,  on  roads  penetrating 
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REVIEW  OF  OCTOBER. 

The  month  just  past  will  always  be  memorable  for 
the  financial  catastrophe  which  overwhelmed  the 
country,  bringing  a  suspension  of  numerous  financial 
institutions,  causing  a  run  on  many  banks  and  trust 
companies,  and  compelling  the  Associated  Banks  in 
New  York  and  in  many  other  cities  throughout  the 
country  to  resort  to  the  issue  of  Clearing-House  cer- 
tificates. The  distrust  and  lack  of  confidence  which 
wrought  this  state  of  affairs  had  their  origin  long  ago. 
The  more  immediate  causes  for  t  ho  upheaval  deserve 
narration  here. 

When  the  month  opened  the  President  was  on  his 
Trip  down  the  Mississippi  River.  It  will  be  recalled 
t hat  even  in  September  the  public  mind  was  appre- 
hensive with  regard  to  the  results  of  this  trip.  The 
President  made  several  speeches  en  route  and  was 
entirely  unguarded  in  his  utterances.  Other  adverse 
developments  kept  piling  up  one  after  another.  The 
clipper  trade  was  a  seat  of  great  disturbance.  After 
the  tremendous  previous  drop  there  came  stilt  further 
declines  in  the  metal  until  the  quotation  got  down  to 
12  cents,  as  against  26  rents  only  about  six  months 
previously.  There  were,  too,  multiplying  evidences 
of  a  reaction  in  the  iron  and  sleel  trades  and  of  reces- 
sion in  general  business.  In  the  dry  goods  trade  one 
premonition  which  was  considered  highly  significant 
was  the  action  of  Marshall  Field  &  Co.  of  Chicago  in 
announcing  on  the  14th  a  reduction  o\  from  9  to  l">  \ 
in  tin-  prices  of  prominent  lines  of  bleached  and  other 
cotton  fabrics.  The  Agricultural  Bureau  report. 
issued  the  10th  of  the  month,  likewise  had  some  in- 
fluence, showing  a  falling  off  in  the  graiffl  harvest  of 
Pill?  as  compared  witli  the  extraordinary  yield  in 
1906.  Besides  this,  the  long  continued  decrim 
American  securities  had  weakened  many  holder-  of 
such  securities  abroad,  and  had  also  created  a  feeling 
of  distrust  in  Kurope  concerning  American  properties; 
the  two  combined  led  to  very  extensive  selling  in  our 
market  on  foreign  account,  very  naturally 
further  very  severe  breaks  here.  Aboul  the  middle 
of  the  month,  too,  the  passing  of  their  dividends  by 
two  Western  traction  properties,  namely  the    Detroit 

Tinted   Pailu  a\s(  \>.  and  the  Toledo  Pv  Co., 

caused  a  semi-panic  on  the  Montreal  Stock  E? 

The  further  decline  in  copper  price-  brOUghl    with  it 
utter   collapse    in    all    copper   .securities,    r 

cour-e,  t|,<.  shares  of  tin-  United  Oopper  <  !o  .  v  <n  which 

I  ■'.      aUgUStUS     lleinx.e    W€U    BO    prominently    identified. 

The  Hein/.es  appear  i<>  have  been  intern  mar- 

ket  pool  in  these  shares,  and  thoughl  thi  cted 
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selling  on  the  pan  of  some  of  the  members  of  the.  pool. 
Thereupon  the  firm  of  < >t t < >  Eieinze  A  Co.  undertook 

to  COiner  the  stock,  and  In  thai  end  Stopped  the  1  lander 
Of  a  certain  block  of  the  stock  on  the  books  of  the  com- 
pany. The  effort  proved  unsuccessful.  The  price 
was  run  up  to  60  but  quickly  tumbled  again.  In  the 
resulting  collapse,  the  Stock  Exchange  house  of  Gross 
a  rQeeberg  was  forced  to  the  wall,  owing  to  the  refusal 
of  Otto  Eieinze  A  Co.  to  take  up  the  stock  bought  for 
their  account.  Later,  otto  Eieinze  &  Co.  themselves 
suspended.  1'.  Augustus  Hein/.e  had  earlier  in  the  year 
purchased  a  large  interest  in  the  Mercantile  National 
Bank  of  this  city  and  had  been  elected  its  President. 
It  soon  developed  that  this  bank  had  become  involved 
in  the  downfall  of  the  Heinzes  and  the  collapse  of  the 
copper  properties.  .Mr.  Heinze  was  forced  to  resign. 
This  was  on  the  17th.  After  an  examination  the  same 
day  by  the  Clearing-House  Committee,  the  bank  was 
declared  entirely  solvent,  and  the  Clearing-House  de- 
cided to  stand  by  the  institution  and  to  supply  the 
needful  amount  of  cash  to  carry  it  through.  The 
seriousness  of  the  copper  situation  was  further  em- 
phasized by  the  action  of  the  Amalgamated  Copper 
Companv  the  samedavin  reducing  its  quarterly  divi- 
dend from  2%  to  1%. 

After  the  resignation  of  Mr.  Heinze,  the  presidency 
of  the  Mercantile  National  was  offered  to  Comptroller 
of  the  Currency  Ridgely.  He  took  the  offer  under 
consideration  but  declined  it  on  Saturday  the  19th. 
On  that  day  and  on  Sunday  the  20th  the  Clearing 
House  made  an  examination  of  other  banks.  The 
National  Bank  of  North  America  and  the  New  Amster- 
dam National  Bank  were  particularly  under  investi- 
gation, these  being  banks  with  which  Charles  W.  Morse, 
the  steamship  man,  who  had  been  associated  with  Mr. 
Heinze  in  the  Mercantile  National,  had  become  closely 
connected.  The  Clearing  House  found  these  banks 
solvent  and  determined  to  help  them  over.  But  as  a 
preliminary  it  was  considered  essential  that  Mr.  Morse 
should  sever  his  connection  with  all  the  banking  in- 
stitutions in  which  he  had  an  interest,  and  it  was  also 
determined  that  Edward  R.  Thomas  and  Orlando  F. 
Thomas  should  pursue  the  same  course.  This  was 
done  with  the  view  to  restoring  confidence  in  the  local 
banking  situation.  One  effect,  however,  was  to  make 
the  public  suspicious  concerning  any  institution  with 
which  any  of  these  men  had  had  any  connection,  no 
matter  how  remote.  After  this  there  came  in  rapid 
succession  the  series  of  events  with  which  our  readers 
are  so  familiar — the  suspension  Tuesday,  Oct.  22,  of 
the  Knickerbocker  Trust  and  the  assignment  of  the 
Stock  Exchange  firm  of  Mayer  &  Co.,  the  run  Wednes- 
day and  succeeding  days  on  the  Trust  Company  of 
America,  with  the  appointment  of  receivers  for  the 
different  Westinghouse  concerns  at  Pittsburgh,  and 
the  closing  of  the  Pittsburgh  Stock  Exchange;  the  runs 
Thursday  on  various  banks  and  trust  companies  in 
the  city  and  the  suspension  of  a  number  of  uptown 
banks,  followed  Friday  by  the  closing  of  the  Union 
Trust  Co.  of  Providence,  R.  I.,  and  the  suspension  of 
several  other  institutions  here  and  in  Brooklyn. 

On  this  latter  day  the  disturbance  appears  to  have 
reached  its  height,  thanks  to  the  efforts  put  forth  by 
Mr.  .).  P.  Morgan  and  the  banking  and  financial  in- 
terests of  the  city,  aided  by  the  action  of  Secretary 
Cortelyou.  Pull  details  of  what  was  done  were 
given  in  the  '•Chronicle"  of  Oct.  26,  pages  1058  to  1062. 
On  Saturday,  Oct.  26,  the  final  steps  in  the  measures 
of  relief  devised  were  taken.  The  New  York  Clearing 
House  decided  to  issue  Clearing-House  certificates, 
and  the  next  week  the  Clearing  Houses  at  other  centres 
took  similar  action.  Finally  enormous  engagements  of 
gold  for  import  were  made  aggregating  over  $24 ,000 ,000. 
No  attempt  was  made  by  the  European  banks  to 
obstruct  the  flow  of  gold  this  way,  but  as  a  matter  of 
protection  the  Bank  of  Germany  raised  its  rate  of 
discount  from  hy2°/(  to  6i^%  and  the  Bank  of  England 
from  4>2%  to  hy<2,% .  A  recovery  in  the  price  of  copper 
to  15  cents  was  a  favorable  feature  as  the  month  closed. 

It  is  needless  to  say  that  the  money  market  was 
disturbed  as  has  not  been  the  case  for  years.     On  call 


money  commanded  a-  high  a-  100(5  l-'V ',  .  and  often 
borrowers  were  fortunate  in  being  able  to  obtain 
accommodation    even    at    these    figure*.     While   the 

-train   wafi   greatest,   leading  financial  interests  headed 

by  Mr.  .1.  P.  Morgan  came  to  the  rescue  several  time-. 
Two    money    pools,   One   for   125,000,000   and   another 

for  $10,000,000,  were  among  the  month'.-  events,  be- 
sides which  John  1).  Rockefeller  Lb  also  understood  to 

have  placed  110,000,000  or  more  at  the  market's  dis- 
posal, and  assistance  was  extended  from  other  sou1 

RATES   FOB   MONEY  IN    NEW  YORK   WEEKLY.  1 

CaBLoan*  Oct.*.  on  II.       Oct.  18.  Oct   . 

Stock  Exchange— Range  for  week.  8-10                            2)4-10  6-126 

Average  for  week  4o 

At  beaks  and  trust  companies  3  mm.         9  mm.         8  mm.  0  mm 

'/'lllll    LOtUU 

Thirty  days        

Sixty  daye  5H-6                                    I                     -7 

Ninety  days  6-6)4 

Four  mom ti-  6K                 '                *GK-7 

Five  months       I  <  6  •>. 

Six  months 8-1  8 

Seven  months 6                  *o 

Cum  mi  rrlal  1'apeT — 

Double  Names   -Choice  60  to  90  days.    7  7nom.        7  num.  7-7 

Single    Names — Prime  4  to  6  months.    7  7  nom.  7-7Hnom.  7-7ljnom. 

flood  4  to  G  months 7-7  7       -nom 

*  Nominal  rates — no  offerings. 

As  to  the  stock  market ,  prices  dropped  not  only  I  o  the 
lowest  figures  of  1907.  but  the  lowe-t  in  a  long  term 
of  years.  There  was  practically  no  market  for  either 
stocks  or  bonds,  and  it  has  been  possible  to  effect 
sales  only  at  stupendous  concessions.  This  will  ac- 
count for  the  fact  that  in  our  general  quotations  on 
subsequent  pages  of  this  publication  large  numbers 
of  securities  are  left  without  any  quotation.  Even 
where  prices  are  given,  they  should  be  accepted  with 
reserve,  as  in  the  present  situation  the  market  is  sub- 
ject to  wide  and  erratic  fluctuations, and  bond  houses 
cannot  guarantee  to  furnish  quotations  that  would 
hold  good  for  even  twenty-four  hours. 

VOLUME  OF  BUSINESS  ON  THK  STOCK  EXCHANGE. 

Month  Of  Oct.—        1907.  1900.                       1905.                       1904. 

Stock  sulcs — 

No.otsharos.           17,333.793  21.S94.130             17.674.MI7                     74.440 

Parvalue SI. 550. 957. 050  $1,882,466,875     $1,034,368,380     $3,045,453,275 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds        $50,459,400  $52,850,900           S53.S14.700         $146,003,000" 

Gov't  bond-                     137,500  124,700                          720 

State  bond-               13.030.100  4,261,200             lit. 453,300                     -1.335 

Total  b'd  sales        $03,027,000  $57,236,800  $73,857,720        $150,001,335 

Jan.  1  to  Oct.  M— 
Stock  sales — 

No.ofshare*.         174.124.s40  24t.440.s2s  204.729.210  127,2 

Parvalue $15,084,945,675  821.495.445,1:  15  811.712,254,350 

Bond  sales  (par  value) — 

Railroad    and 

misc.  bonds      $333,390,000        S525  090.200         S098.323.3OO        $690,031,900 

Gov'ltbonds..  077.800  1,639,700  1.014,120  592.680 

State  bonds.  57.930.300  60,334.250  174.911.450  14.938.175 

Total  b'd  sales      $391,998,700        $587,070,150        $874,248,870        $705,562,755 

The  foreign  exchange  market  was  of  course  utterly 
demoralized  and  the  drop  in  rates  led  to  the  exten- 
sive gold  engagements  made  during  and  after  the  panic, 

ACTUAL  RATES— BANKERS    AM)  COMMERCIAL  BILLS. 

Bankers' Bills Commercial  Bills 

cubic  On  Documents 

00-Day.  Sight.  Transit  rs.  Banks.  lor  Payment  - 

Oct.    1 4  8225-4  8230     4  8575-8580     4  8640-8645  tsl!^-81»4  4  81     -4  82 

2 4  8230-4  8235     i  8585-86         l  B645-8650  4  SH8-81M  4  81^-4  s. 

3 4  8210-4  8220     4  8560-8565     4  X020-so:;u  l  si 70-8180  4  81     -4  8215 

4         4  8225-4  8240     18580-8590     18675-8685  4  8190-82  4sl>.,-4s_ 

5 4  8240-4  8250     18680-86        4  8680-8690  4  8190-82  4  81)4-4  8! 

fi  c  ■  •  *^  *J  G 

7.'~!.4  8225-4  8235  4  8580-8590  4  B6858670  l  82     -s.'>,  4  81H-4  - 

8 4  8230-4  S235  4  S59O-S0  4  8670-8675  4  s2     -82)4  4  81H-4  - 

'.i        4  8235-4  8240  4  8595-8610  4  8685-8690  4  82)4 -82M  4  81H-4  82jj 

10  4  8250-4  8260  4  86     -8605  4  8670-8680  18205-8210  4  S1H-4  82)4 

11  4  8250-4  8260  48610-8615  4  8680-8685  18210-8225  4  SP, -4  82)4 
12._-    4  S235-4  S240  4-S025-S030  4  8685-8690  4  8210-8225  4  SH^-4  82H 

13  ...  8.  S.  s.  s.  8, 

14  .     48245-4  8255  4  8635-8660  4  8715-8720  I  82K-82K  4  8134-1 

15 4  8240-4  8250  18626-8630  4  8695-87  I  82X-82H  4  81)4-1 

16.-     4  8236-4  8240  18615-8620  4  8690-8695  I  82)4-82)4  4  81H-4  82X 

17...   48225-48230  18610-8615  4  87     -8710  1 82)4-82)4  1 81M-4  82H 

18 4  8230-4  8240  18610-8615  18686-8695  182     -8210  4S1'4-4  82M 

19...   48210-48215  ISO     -si  lo  i  s07.Vsoso  is.'     -s210  4si'4-t 

20 s.  s.  s.  s. 

21 4  SI  55-4  8100  4  8560-8565  4  8640-8646  Isl'.-sl'.  4  si      -4  82 

22 4  SI     -48105  18526-8630  4  8620-8625  4  81)4-81)4  1 8W-4  8 

23 4  si     -l  8106  l  8510-8520  l  8620-81  25  t  81)4-813  ■  4  79", -»  si 

24 4  80)4-4  so  >,  t  84J    -si   ,  4  8590-8620  4  79*4-80  4  78)4-4  80 

25 4  79    -4  80  I  83)4 -83  k  184)4-85  t  77'j-7S  4  77)4-4  78 

26 4  77,-1  7s',  4  82)4-82)4  4  83J4-83J  1  76«4-77  475     -470 

27 8.                    8.  s.                          S.                        S. 

28 4  77     -4  78  4  S240-S250  4  S430-S440  4  70H-77H  4  701,-4  77'. 

29 4  77     -4  78  4  84)4-84)4  is,    j  -87  170     -76)4  4  7( 

30 4  77  )i -4  774  i  si     -si'..  4  so     -86)4  4  76)4-76  4  77     -4  7s 

31    ..   4  79     -4  79',  4  8414-84H  4  8660-8666  4  76)4-77)4  4  77-     4  79 

POSTED  RATES— BANKERS'  STERLING  BILLS. 


Oct. 

60  Days.' 

Demand. 

Oct. 

60   Days.   Demand. 

1   Oct. 

60   Day*. 

Demand. 

1  ... 

4  83 

4  86)4  87 

14  ... 

4  83            4  87 

27  ... 

Sun 

day 

2  .    . 

1  s.; 

4  86>4-87    15  ... 

l  88            i  s7 

4  81-82 

t  86-86 

3  .   . 

1  B8 

4  86H-S7 

18... 

4  83            1  87 

29  ... 

4  82)4 

i  86-86] 

4  .    . 

4  88 

1  86 1  •  -87 

17  ... 

1  B8           t  s7 

30  ...  4  82« 

i  86-86! 

5  ... 

4  S3 

i  86)4-87 

18... 

4  83              1  S7               31   ...  4  80-S1' 

6  ... 

Sun 

dav 

'19  .J. 

4  83            1  87 

7  ... 

4  83 

4  86  H  -87 

Sun  dav            ■  Open     4  83           |4  86)4-87 

8  ... 

4  83 

l  86)4-87 

21  ... 

86)  i-87    High     4  83            4  87 

9  ... 

i  88 

22  ... 

4  82  H  -S3  4  S6H-S7.  Low 

4  80              I  s/, 

10  ... 

i  83 

1  s7 

28  ... 

i  sl"  ,-s:;  t  sev^-87  'Last 

4  so-si 

11  ... 

i  38 

4  87 

24  ... 

l  sj.    -S3   I  so  4-87 ■' 

'    B 

12  ... 

4  83 

4  87 

125  ... 

4  81)4-82  4  86 

•■  9  -. 

13  ... 

Sun 

day 

26  ... 

4  81 M -82*  4  86 

3,  H 

2a 


New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 


The  foil-wing  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
lilt.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  ''Price 
about  January  2  1907"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1907.  The 
black-faced    letters   in   the   column   headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

t&"For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND   FOR  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


U  S.  Qov.  &  City  Securities 

TJ  8  2s.  cons,  reg April  1930 

US  2s.  cons,  coupon.April  1930 
0  8  5?.  reg  10-20s.  ..Aug.  1918 
0  8  33.  coup  10-203. -Aug.  1918 
0  8  3s,coup,8maU...Aug.  1918; 

O  8  4s.  registered 19251 

O  8  4s,  coupon 1925 

Pan  Can  10-30  yr  2s .Aug  1936 

Philippine  Isl'ds  i'<1  pur4s. '14-34 

X  Y  City — Temporary  recpts — , 

for  4%  %  Corp  Stock ...  1957 

for  4%%  assess't  bonds  .'17 

Foreign    Gov't    Securities. 

frankfort-on-Main  3%s,  Ser  1 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s 1925 

2d  series  4^8... 1925 

Sterling  loan  4s 1931 

Rep.  of  Cuba  5s,ext  debt. .1904 
O   8  of   Mexico   External   gold 
loan  of  1899.  sink   fund  58 
4s  gold  debt  of  1904 1954 


Sales  in 

Oct 
Par  value 


Price    about 
Jan.  2 
1907. 


t  Bid.       Ask. 

19,000  !l04%  105 
15,000,104%  105 
10,000jl02%  103% 

9,000  102 '4  103  % 

102  % 

71.000  130  131 
10,000   13014  131 

104       106 

1109% 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  1. 


Oct.  31. 


Bid 

104}* 
104I4 
101  % 


Bid        Ask 
105%  106% 
10554  Sale 
101%  102H,i.ui 
102%!jl03%  102 

101% ldl 

125       126       117 
125       126%118 
105       106       104% 
109% 108)^ 


Ask 

105  % 

Sale 
102% 

Sale 


■  N, 4, 112,000 
■N  4,741,000 


M-  S 


41abama  Cent. 
1 


F 
J 
J   - 

M- 

Q 
J 


1952  M 
.1934  A 
.1934iA 

.191*  J 


Railroad   Bonds. 

,  See  South. Ry. 
Mabama  Mid.  See  Atl.Coastl. 
Albany  A  Susq.  See  Del.AHud. 
Allegheny  Valley.  See  Pa.  RR. 
Allegli.AWest.  See  Buff.R.AP 
Am  Dock  &  Imp.  See  Cent  of  NJ 
Ann  Arbor  1st  g  4s  ..July  1995 
Atch  Top  A  8  F— Gen  g,  48  1995 

Registered 1 995 

Adjustment  g,  4s  ..July  1995 

Registered July  1995 

Stamped July  1995 

68-year  convert,  gold  4s. 1955 

: ()-year  conv  g  5s    1917  J 

Debenture  4s,  Series  F.  .1908  F 

SeriesO 1909  F 

8eries  H 1910  F 

Series  I 1911  F 

Series  K ..1913  F 

Blast  Okla  Div,  1st  g.  4s  192*  M 
Chic  A  St  Louis  1st  6s...  1915  M 
Allan  Knoxv  A  No.  See  L  &  N. 
4tl.Coast  Llstg4s  ..July  1952 

Registered July  1952 

Ala  Mid,  lst,gu,g,5s...l92h  M 
Bruns  A  W,  1st  gu,  g,  4s. 193s  J 
Charl  ASav.  1st  g,  7s   ..1936  1 
LAN  collat  g.  4s,    Oct 
SavFl  A  W,  1st  g,  6s.. 

1st  g,  6s 

811  Sp  O  A  G,  gu.  g  4s. 
Atlan  A  Danv.   See  South'n  Rj 
Atlan  A  Yadk.   See  South'n  Ry 
Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien,g,3%.'25 
Registered 

Gold,  4s July  1948 

Registered 

Pitts  June.  1st  g.  6s 1922  J 

Pitts  June  AM  mat  g,3%s,'2.>  \i 
PLE  A  WVaSys.ref,g,4s  1941  M 

3  W  Div.  1st  g,  3%s 1925  „ 

O  O  Reore  1st  con,  g,  4%s'3()  VI 
•nievLorAW  con, 1st  g  5sl933  A 
Mon  R  1M  gu  K. 58..  .1919  F 
•Ohio  Rlv  RR— 1st,  g,  5s  1936  J 

Gen.g.5s_- ..1937  A 

PlttgClev  ATol.lstg,6s.l922  A 
Plttsb  A  West  1st  g,4s     1917  I 
3tat  Isl  Ry.lst,gu,g,4%M943  J 
BattleCreek  A  Stur.    NeeMlch  C 
Beech  Creek.    Ser.  NYC  A   Hud 
Belle v  A  Carond.     See  111  Cent 
B'klyn  A  Montauk.    See  L  IsI'd 
Bruns  A  West.   See  Atl  Coast  I. 
Buffalo  N  Y  A  Erie.    See  Erie 

Buff  R  A  P.  gen,  g.  5s 1937  M 

Allegh  A  Westlst  g,  gu  4s.*98  A 
CI  A  Mah,  1st,  gu.  g,  6s  1943  J 
Roch  A  Plttsb  1st  g.  8s.  1921  P 

Consol,  1st  g,  6s 1922.1 

3uff  A  Southwestern.    See  Erie 
Buff  A  Sue— 1st,  ref,  g,4s,Ap'51  J 
Burl  C  R  A  No.   SeeCRl  A  Par 

Can  80,  1st  6s. 190s  J 
an  So,  2d  5s 1913  M 

Registered 1913  M 

Oarb  A  Shawn.  See  111  Central 
Carolina  Cent.  Bee  Seab  Air  I 
Carthage  A  Ad.  See  N  Y  C  A  H 


120 
121 
105 


Lowest. 


Sale  Prices. 
105       Oct.    18 
104%  Oct.    31 
102       Oct.    21 
102%  Oct.    15 


11934  Oct. 
124%  Oct. 


Highest. 


Lowest 


Highest. 


Sale  Prices. 
105%  Oct.     '  , 
105 %  Oct.      1   104  %  May      8 
103       Oct.    30  102      Oct.    21 
102%  Oct.   31   102      Sept.    3 


Sale  Prices.    \    Sale  Prices. 
104%  April  23;  105%  Oct.      7 


125       Oct. 
124%  Oct. 


3  119%  Oct. 

4  1245-4  Oct. 


10*%  Mch.  12 

103  Oct.    30 

104  April    3 


130%  Mch.  28 
130%  April  18 


93  % 

92 

913 

84 


l.f  84,000 
858.000 
306,000 
200,000 102  % 


Sale 
Sale 
Sale 


18,000 
43,000 


J 
-O 

-  O 

ov 
ov 

-  N 

.  n 

-  u 

-  A 

-  A 

-  A 

-  A 

-  A 

-  8 

-  s 

-  s 

-  s 

-  N 

-  J 

-  .1 

-  N 

-  O 

-  O 

-  J 


97%  Sale 
33^    94 


3,000 

879.000 

5,000 

18,000 

182,000 
,205.000 
597,000 


100 

101 

92 

92  %~ 

105 


93 
Sale 


Sale 

Sale" 
Sale 


1 07  %  Sale 
102%  Sale 


88       

89  ^  Sale 
88%  Sale 
sou  Sale 

100%  101  % 

96        99 

91 %  Sale 


81U  -.-. 
96%  Sale 


99  % 
97% 
97% 
9  6 
94 
95  l{ 

iuy2 


87% 


104J4 
10134 


88 


Sale 
Sale 


86      Sale 
85%  Sale 


76 
98 


Sale 
Sale 

96! 
93 


103 
101 


Oct.    24  107}4  Oct. 
Oct.    31  103      Oct. 


83%  Oct.  25 

84      Oct.  23 

75       Oct.  28 

98      Oct.  29 


1   102%  Sept.  12.107%  Sept.  23 
9  lul       Sept.  17H03      Sept.  23 


89%  Oct.  4  83%  Oct.    25    94 %  Jan.   25 

88%  Oct.  19  84      Oct.    23    92%  Jan.   19 

80}^  Oct.  3  76      Oct.    28,  85%  Jan.   25 

101%  Oct.  18  98%  Mch.  27  103%  Feb.  19 

Oct.      3    97%  Oct.  30  96      Oct.      a    99      Jan     22 

Oct.    29J   92       Oct.  17  89       Oct.    29    95       April  29 


84  85 

91%  Sale 

91 

82  Sale 


84      Oct.  19 

90       Oct.  30 

94       Oct.  15 

80%  Oct.  31 


84%   

93      Sale 
101%  Sale 


117,000     98      Sale 


110 
93  % 


3i,000     89%  Sale 
129       

1.114       .... 

i   94% 


107.000  92%  Sale 

(00       

358,000  102       Sale 

.-,,000  ..    .101% 


88 


88 

Hi.". 
90 


88% 


118 
102% 

88 


79% 


90      Sale 


96  34  Sale 
97 


10.000 

(IS. OOO 

223,000 


89M     89}<j  . 

94  %  87  % 

BOH  Sale  86%  Sale 

100(4   .....  98  '4 

. 112% 107K 

106V*  ..  100 

112  

107%  111%  

no     ...  107      ... 

1,000  9* 

90 


80      Sale    ,   77       Oct.    25 

84      Sale       81       Oct.    25 

10J%  Sale       99%  Oct.    25 


85 


79'.. 


101 


88      Sale 


8-5%  Sale 


85% 

83%  Sale 


84%  Oct.    25 


78%  Oct. 


88      Oct.    25 
88%  Oct. 
88      Oct.    30 


84%  Oct.  16 

96%  Oct.  1 

94        Oct.  l."> 

88  '4   <»ct.  3 


86       Oct .      7 
93      Oct.      l 

102       Oct.    16 


81 
90 
94 
80 
86 
77 
81 
d97 
99 
98 
96 


88%  Oct, 


4  June 

Oct. 

Oct. 
%  Oct. 

April 

Oct. 

Oct. 

Aug. 

Feb. 
%  May 

Feb. 


8    91 

15  KM  :< ., 
31     92% 
30    86 
26    92% 
26  108% 
13  102 
20  nil 
29    '.8% 
18    90 


Feb.  15 
Jan.  21 
Jan.  17 
Jan.  12 
April  30 
Jan.  8 
Jan.      7 

Sept.  23 

July  16 
May  29 
Feb.    18 


91       April    3    93      May    21 


84%  Oct.    25    98%  Jan.   30 


80      Oct.    II     781-5  Oct.      3    89%  Jan.   18 


94      July    16    94      July    16 


Oct.  15  88  Oct.  25  93 4  April  26 
88%  Oct,  8  88%  Oct.  ."  92%  May  8 
97  ',  Oct.    1 1     88      Oct.    30  102%  Jan.    19 


95%  Oct.    19    95%  Oct.    19    94      Sept.  12  10 1 


100% 
uo 

121 
120% 


118% 


106 

IH1; 


120 
91 


80       Oct. 
86      Oct. 

83      Oct. 


let.    11 


85  Oct.  5  80  Oct.  4  90  Jan.  17 
893  ■  Oct.  9  *5  Oct.  2.r.  96  Jan.  29 
86%  Oct.    16    83      Oct.    30    90%  Feb.  18 


88H  Oct.    l  l 


109%  June  29  113s*  Jan.   25 
105%  Feb.     8  105%  Feb.     8 


88%  Oct.     14    94       Mch.   15 


112 

102 


April     2  118%  Jan.    2* 
Jan.    1  1  103%  l-'eb.    0 


lis       June    19  123%  Feb.   21 


12.000     94  924 

353. 000   .  100  100'i  Rale       99%  Sale 

15,000  104  "4  106%  100  100 

103%  1044  10(1       ... 


let.    30    90%  Oct.     10    89%  April  :  6   06*%  Fob.    a 


99      Oct. 
100  i  Ocl 


2.S  101         Ol  I 
2  101 


1 

LO 


90 

99 


Ocl. 
Sept 
July 


2«  102%  June  28 

5  106%  Jan.    23 

6  loo\  May    22 


•24 


BONDS-STOCK  EXCHANGE   RECORD 


|  Vol.  lxxxv 


BONDS.               J& 

N    Y    STOCK  EXCHANQE.        od. 

SaU*  \n 
Oct, 

3ar  value 

Price     about 

Jan.  2. 

1907. 

PRICES  IN  OCTOBER. 

UA.NOM  SINCE  JAN.  1. 
Lowest.               HiyhejU. 

Od.  1. 

Oct.  31.             Lowest.       1       Highest  . 

(MKIiFiN.  JmBCR  AN 
Central  Branch  Ry.  .See  Mo  Pac 
Cent  Brancli  U  P.     See  Mo  Pm 
Ciulral  Oluo.      .Sec  Bait  <k  Otllo 
Cant  or  Ua — 1st.  g.  6s, Nov  1945  F  -  A 

% 

Bid.       Ask 

118           ... 

Bid.       Ask  I 

Bid.       Ask 

Sale  Prices.        SaU  Prices. 

Sate  Price*.    1    Sale  Prices. 
16      Mch.  20  116      Mch.  30 

Registered              Nov  1945  F  -    \ 
Consul.  Kold.  6s 1945  M  -  N 

Registered 1945  M  -  N 

lit.  pref.  inc.  g,  5s,  Nov  1946  Oct 

99.000 

100%  110*4 

101  '.-  102 

97  J4  Sale 

97*4  0(          10 

Oct.    30  HI      Jan.    18 

22,000 

90 

78 

76 

Oct.    17 

(Ml.    30    90      Jan.    14 

April     9    90      Jan.    26 

70      May    21     76      April     t 

66%  Aug.     1     74%  April     4 

50      July   25i  65      Jan.      2 

3d.  pref,  inc.  g,  6s,  Nov  1945  Oct 

2,000 
56.00U 
27.000 

22,666 

774 
77         79 
65      Sale 

16      Sale 

66 



J(l,  pref.  inc.  g,  5s,  Nov  1945  Oct 

Chat.Uiv.pur.m'ny.g^s.igSl  J   -  D 
Mac&NorDiv.lst,  g,  6s,  1946  J   -   J 
Mid  Cia  &  Atl  Div  5s          1947  J    -   J 

45  4 

42*4 

46       Aug.   24 

66      Jan.      2 

107% 

104 
. .    ..106 

107% 

109  % 
106*4 

.  .      100 
106 

Mobile  Div,  1st,  g,  5s.  ..1946  J    -   J 
Cen  RRA  Bof  Gar— Col  g 5s  1937  M  -  N 

96      Oct.    11 
lis      Oct.    29 
117%  Oet.      3 

96      Oct.    11     U5       Oct,    11 

108      Jan.    16 

Central  of  N  J— Gen  g,  5s,. 1987  J   -  J 

Registered July  1987  Q  -   J 

Am  Dock  &  ImpCo  gu  5s  1921  J   -  J 

124       126 

usys 

119*4 

11754      — - 
105*4   108 

U7J4  120 

120%  Oct.      2 
us      Oct.     9 

1*       Oct.    29 

1)7%  Sept.  26 
106%  July    12 

126%  Jan.    18 
125%  Feb.   14 
111      Feb.   13 

Leh  i  11  K  gengu.g.  5s. 1920  J   -J 
lien  &  VV'ilkesb  Coal  5s. .1912  M-N 

100      

99%  100 

99       

S«%  Aug.  26 
97%  Sept.    3! 

100%  Jan.    18 

Con,ext,gu,4%s,  June  1910  Q  -  M 
NYiL  Br,  gen,  g.  4s. .1941  M  -  S 

Cent  Pacitic.    See  So  Pac  Co. 

Cent  Yer  1st,  gu,  g.  4s,  May  1920  Q  -  F 

Ches  &  Savau.    See  Atl  C'st  L. 

CbeaiO— Gold  6s.Ser  A. .1908  A  -O 
Gold    6s    Jan  1911  A  -  0' 

98       1 

97*4 

98      Oct.     3 

Oofc.     Ml 

101       Feb.  26 

85      April  15 

89%  Feb.    14 

17.000 

2,000 

18,000 

1029*  105 
105% 
116% 

99  Ji 

101 

110*4 i 

100 

102       103*4 
104      Sale 

98       Oct.    11 
102      Oct.     3 
103%  Oct.   31 

100      Oct.     9 
102      Oct.      3 

98      Oct.    11 
102      Oct.      3 

105      Feb.  21 
107      Feb.  13 

1st  cons,  g.  5s 1939  M-N 

Registered 1939  M  -  N 

Gen.  gold.  4%s 1992' M-  S 

Registered 1992  M  -  S 

Craig  Valley,  1st,  g,  5s..  1940- J   -  J 

RAA  Div,  1st  con  g,4s..  1989  J   -  J 
2d  con  g,  4s 1989J  -  Jl 

WarmSpr  Val.  1st  g,  5s.  1941  M  -  S 

Greenbr'rRv.lst  gu,g,4s,1940  M  -  N 
Chic  <fc  Alt  Rll—  Ref  g  3s..  1949  A  -  0 

Registered  ..   1949  A  -  O 

Railway.  1st  lien,  g,  3%s  1950  J   -  J 

Registered 1950  J  -  J1 

Chic  Bur  &  Q— Denv  D  4s.  1922  F  -  A 

Illinois  Division.  3HS---1949  J  -  J 

Registered 1949  J  -  J 

Gold  4s... 1949  J  -  J 

Registered J  -  J 

Iowa  Div   sink  fd,  5s  ..1919  A  -  O 

111%  Oct.      2  103%  Oct.    31 

116      Jan.     4 

178.000 
i 

i 

11,000 
5b",000 

105% 

106 

99%  100J4i 

90      Sale 

89%  Oct.    33 

100'.                     89%  Oct.    31 

105%  Jan.   28 

99*4  Sale 

95 

94*4 

92 J4  Oct.    21 

95       Oct 

92%  Oct.    21  i 
90      June  28 

100%  Jan.    10 
99%  Feb.  15 

79 

69 

:::::: :::: 

75%  May    15 

80      Jan.   21 

69 

75*4" 

63       

59      Sale    J 

58       Oet.    24 

64      Oct.      8     68       Oct.    24 

76%  Jan.    14 

2.000 
52,000 

isY.ooo 

5,000 

3,000 
22,000 

"i,  boo 

10,000 

100%  Sale 
91 %  Sale 

l6i%  Sale 

97                  ' 
SS         89 

98 
83 

96%  Oet.      3 
84       Oct.    30 

96%  (Jet.      3     96%  Oct. 
88%  Oet.      4     84       Oet.    30 

100%  Jan.     2 
92%  Jan.   2ft 

98  *4  Sale 

95%  Oct.    30 

98  '  ,  Oct .    22 

99       Oct.      4  W>h%  Oct.    30 
98%  Oct.    22     98%  Oct.    22 

103      May      2 
9S%  Oct.    22 

104               1 
101                ! 
101% 

106      May    29 

98%  May    191 

106      May    29 

Sinking  fund  4s 1919  A  -  O 

98  6  8 

9*k 

Oct.     18 

98 J4  Oct.    16 

9!)  '4  Oct.      9 

104      April    9 

Nebraska  Exten,  4s 1927  M-Ni 

Registered 1927  M  -N 

Southwestern  Div  4s 1921  M-  S 

98       100 

96         99% 

99       Oct.      8     9b XA  Oct.     16 

102      Jan.   28 

90      Oct.    12 
99^  Oet.       -4 

90       Oct.    12     90       Oct.    12| 

90      Oct.    12 

4s,  joint  bonds.   See  Gt.  Nor. 

Debenture  5s 1913  M  -  N 

Han  &  St  Jo  con   6s         1911  M  -  8 

102*4  8ale 

108** 

93 

99  %  100 
102       104  Ji 

92 
101  J4  103 
120       127 

163" 
92 

122 

100%  Oct.    18 

99       Sept.  2(5  104       April  18 
105%  Julv      1  109      Jan.    15 

92       April  27     92      April  27 
100      Jan.    171 103      May    28 
125%  Sept.  12  128%  July    19 
108       Oct.    21  117%  Jan.    16 

Onc&E  111— Ref&imp.g~,4sl955  J  -  J 

1st,  s  f  cur  6s 1907  J   -D 

1st  cons,  g,  6s                   1934  A  -  O 

5,000 
2,000 

101*4 

ISlhi 

116*4  117*4 

L02      Oct.    -'-' 

102       Oct.    22 

Gen  cons.  1st.  5s 1937  M  -  N 

108       Oct.    21 

109       Oct.      2 

Registered 1*37  M  -  N 

Chlc&lndCoaIRy,lst,5s.l936  J   -  J 

2,000 

3,000 

13.000 

5,000 

15,000 
19.000 

111*4 ; 

126      Sale 
111%  Sale 
107*4 

104*4  109 

105       

108 

10.") 

106      Oct.      3 
119      Oct.    1". 

166      Oct.      3  106      Oct.      3  113%  Feb.     1 

Chicago  &  Erie.  See  Erie. 

Chic  Ind&Lou— Ref.g,69..1947  J   -  J 

1 20 

120'.  Oct.    10  IIP      Oct.    15K26J4  May     6 

Refunding,  gold.  5s 1947  J   -  J 

Lou  N  A  &  Chic,  1st,  6s. 1910  J  -  J 

105 

105       Oct.    23  108*4                                 )ct.    5      111%  Jan. 

L02  :  ,  Oct.      2 

100  Oct.    17 

101  Oct.    IS 

102%  Oct.      2  102       July    10|105      May    25 

Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s 1914IJ  -  J 

Gen,  g,  49,  ser  A. .May  1989  J   -  J 
Registered May  1989  Q  -  J 

Gen.  g,  3%s,serB,  May  1989  J   -  J 
Registered May  1989  J  -  J 

Ch  &  L  Sup,  Div.  g,  5s. .1921  J  -  J 

Ch  &  Mo  Riv  Div,  6s         1926  J   -  J 

103J4 

100     

101 
99       101  Ji 

101%  Oct.    30  1C0      Oct.    17;106%  Feb.     ft 
101       Oct.    18  100      Sept.  17  107      Jan.   2ft 

90*4    0«% 

88%  July     8    92%  Mch.     9 

8,000 

19,000 

108*4 
110*4 

110      111 

104      Aug.     5  105%  May    10 
106      Sept.  16  112      May      ft 
106      June  20|106%  Feb.   20 

Chic  &  Pac  Div.  6s           1910  J   -  J 

Ch  &P  W,  1st,  g,  5s 1921  J   -  J 

Dak  &  Gt  So,  g,  5s           1916IJ   -  J 

Fargo  &So,  assu.g,  6S..1924IJ   -  J 

1st  Hast  &  D  Div.  7s. -.1910  J   -  J 

1st    58                               1910'J    -  J 

108  J4  109 

105       106 

106J-S  (  1 

[07%  Oct.     3 

106*4 

103*4 

103       106% 

102       Oct.    25 

102 

102      Oct.    25  109      June     5 
100*4  July    111100%  July   11 

1st  I  &  D  Exten.  7s           1908'J   -  J 
1st  La  Crosse  &  D.  5s       1919  J   -  J 

...   .    . . 

108'i"june"i 



107       

100 

106%  July  30 

Mineral  Point  Div.  5s       1910  I   -  J 

101k  S.pt.  26  103       Mch.   18 
101      Oct.    29  105%  May    29 
102%  Aug.     2' 104       Jan.    14 
106      Aug.  26  H0%  Feb.    27 
106%  Fel>.    14  106%  Feb.    14 

1st  So  Minn    Div  6s    ...1910J   -  J 
1st  Southwest  Div,  6s...  1909  J   -  J 

30,000 

2,000 

1.000 



"  4",  000 

104*4  103 
101       

103       104 

101       Sale 

101  1 

102  .  Oct.    15 

mi      Oct.     2 
102%  Oct.    15 

Wis  &  Minn  Div,  g   6s. .1921  J   -  J 
Mil  &  No,  1st.  M  L6i       1910  J    -D 

!l07*4 

704*4 

1st,  consol,  6s               1913  J   -D 

107      June     3 
116       Oct.      1 
98%  Sept.  23 
97      Sept.  17 
92%  May    3J 
95       1 

111*4  Feb.  26 

vfliic  &  North  W  com  7s. .1915  Q  -  F 

Extension  4s              1886-1926  F  -  A 

120*4  122*4 
101*4 

99 

.    .       98*4 

QfiU 

116      Sale 

116      Oct.      l 

lie    o"ct.    1 

121       Fob.     4 

102      Jan.     8 

Registered             1886-1926  F  -  A 

104      Feb.     8 

General,  g,3%9 ..1987  M-N 

Registered             Nov  1987  Q  -  F 

Sinking  fund  6s. ..1879-1929  A  -  0 
Registered 1879-1929  A  -  O 

Sinking  fund  5s.  ..1879-1929ia  -  O 

91J4 

92%  Oct.      2 

98 ' ..  0,  i .      2 

.  98      Jan.    1« 
95       Feb.   21 

, 

105% 

106      June  12 
106%  June     4 
104*  Oct.      7 

107      June  18 

"2~000 

106*4 

106%  June     4 

104 '  ■; 

104%  Oct.      7 

1 ,  Oct.    26 

101%  Oct.    ..'i 

io4%  Oct.  10 

107      June    ft 

Registered 1879-1929  A  -  O 

100% 

15  166"    "Sept."  12 

Debenture  5s ..1909  M-N 

5,000 
3,000 

6.000 

99       102 
107      Sale 

100%  Sale 
104       

102%  April  24 

Registered 1909'M-  N 

Debenture  5s 1921  A-0 

Registered 1921, A  -O 

Slnklne  fund  deb  5s         1933  M-N 

[6i%  oi  I.  21 

9*       Slav    Ml 
101%  Oct.    21 
106      June  14 
110%  Sept  2t. 

101      Men.  15 

'107      Jan.     2 

103      June  14 

113*4  US') 

114 

101X 

101 
102 
121*4 

114%  Feb.     8 

Registered .1933  M-N 

North'n  Illinois,  1st.  5s.  1910  M  -  S 
Ott  C  F  <t  St  Paul, lst,5s, 1909  M  -  S 
Winona  <<t  St  Pet,  2d  7s.  1907  M  -  N 
MI   LSAWest.  1st.  g,  6s, 1921  M-N 

100%  May      1 

118       • 

113      April  26 

101%  May      ft 

1  1  7  •  ■  s 

118      Oct.    15 

lis 

123%  April  30 

Ext  &  imp.sf,  g, 69. .1929  F  -  A 
Ashland  div,  1st,  g,  6s, 1925  M  -  S 
Michigan  div,  lst,g,6s, 1924  J   -  J 
Incomes,  6s 1911  M-N 

U3Ja  May   31 

125*4 

123 
<J8        

ii4% 

|92%  sale 

1 1  1      Oct.   2! 
Oct.    31 

Chic  R  I  &  Pacific,  6s           1917  J   -  J 
Registered 1917  J   -  J 

2,000 
125,000 

115*4 

113% 

114      < 

1 1 6  *4  Men.     7 

1 1 ,  '<!  June  17 
116  4  Mch.     7 

General,  gold,  4a 1988  J  -  J 

Registered                       1988  J   -  J 

100      Sale 

1  96        

96%  Oct.    18 

1  Pel.     31 

92      Sept.  1: 

Oct.    3C 

100%  .'an.    12 
i   Feb.  27 

Refunding,  gold.  4s 1934  A  -  O 

Collat  trust    Series  G  .  ..1309  M  -  N 
Sr-ries  J..                        1912  M-N 

.000                 92 
95*4 

86*4  Sale 

81*4  Sale 

80  %  ■ 

87 

91%  Jan.     4 

Spi  ]pa     t                                   1 Q 14  M-N 

Series  M                          1915  M-N 

737.00(1 

10.001 

109,001 

90%  Feb.     f 

Series   O 1917  M-N 

Series    P 1918M-N 

Chic  R  I  <fc  Pac  RR.  4s.. 2002  M-N 
Registered                        2002  M-N 

90%  Feb.     8 

88*4  --.- 
76      Sale 

8.-> 

69      Sale 

fi9      Oct.    21 

Oct    '-'t 

90      Men.  22 

60J4  Sale 

59      1 

Oct.    2( 

72%   Oct.    3( 

,  Oct.     1 
Oct.    26 

77        Jan.       4 
S2%  Oct.    26 

Collateral  trust  gold  5sl913  M  -  S 
Burl  C  H  &  No.— 

Con  1st  A  col  tr,  g,  5s  1934  A  -  O 

90      Sale 
115% 

83      Sale 

72  J4  Sale 

3     72  *»  Uet.    iil 
108%  Sept.  K 

)    91%  Jbeb.   21 
!  129      Aug.  29 

Registered  . .                   1934  A-0 

Nov.,  1907, 
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N.  Y, 


BONDS. 

STOCK  EXCHANGE. 


Int.  i  Sales  in  \  Price  about 
Peri-\      Oct.  Jan   2 

od.   [Par  valuef       1907. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  1. 


Oct.  31. 


Lowest . 


Highest. 


Lowest. 


Higiw-t. 


^Chic  R  I  &  P— Bur  C  R  &  No— 

CK1P&M  W,gujs,SBl921 

M<fcStL.lst  Kuje.7s        1927 

Choc  Okl&G  gen,g,5s,  Oct  '19 

Consol.  g.6s 1952 

Keok  &  Des  M,  1st,  5s. .1923 

Ohic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O.  cons  6s. .  1930 

Cons  6s.  reduced  to  3%.1930 

ChSt  P  &  Min.  Istg6s.-1918 

North  Wisconsin  1st  6s. .  1930 

StP&SCity,lstg6s..-1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-vear  4s 1952 

Ghic  &  W  Mich.     See  Pere  Marq 

«hoc  Okl  &  G.     See  C  R  I  &  P 

OinHam&D2d  g,4*s_.1932 

Cin  D  &  I,  1st  guar  g  6s. 1941 

CinFin&FtW,lstgug4s  1923 

Cin  Ind  &  W    1st  gu  g  4s  1953 

Ind  Dee* West  lst.|{.6K   1936 

1st  guar  gold  5s.  1935 

OinlndStL&C.  SeeCCC&StL 

Gin  San  &  Clev.    See  CCC&StL 

Clearfield  &  Mahon.   SeeBR&P 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold.  4s. 1993 

Cairo  Div,  1st,  gold,  4a.  .1939 
Cin  W  &  M  Div.  1st  %  4s. 1991 
St  LDiv.  1st  col  trg  4s.  .1990 

Registered 1990 

8p  &  Ool  Div,  1st  g4s_-.  1940 
W  W  Val  Div.  1st  %  4s.-1940 
Oin  I  St  L&C,  cons  6s.  .1920 

First  gold  4s Aug   1936 

Registered  ...Aug   1936 
CinS  dcGl.cons  1st  g  5s.  1928 

CI  CO  &  In  consol  7s 1914 

Consol  sink  fund,  7S--1914 
GenT  consol,  gold,  6s. 1934 

Registered  . 1934 

Ind  Bl  &  W,  1st  pref ,  4s. 1940 
OI  &W,lstpf.5s.Apr  1938 
Peo  &East.  1st  cons  4s.  .1940 

Income  4s 1990 

Cleve  Lor  ft  W.  S«e  Bait  &  O 
•Cleve  &  Mahon  Val.  See  Erie 
Cleve  &  Marietta.  See  Penn. RR 
<Seveland  &  Pitts.  See  Penn  Co 
Oolo  Midland— 1st  g  4s. ..1947 
Oolo  &  Southern  1st  g  4s.  .1929 
Refund'g  and  ext,  4*s.l935 
Golum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V .  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st  g  ts.1943 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco .  See  Mo  K  &  T 

Del  Lack  &  West  7s 1907 

Morns  &  Essex    1st  7s.  .1914 

1st  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3*s._2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s .1923 

Term  &  improv't  4s..  1923 

War'nRRlst  ret  gu  g3  *s2000 

Del  &  H  1st.  Penn  Div  78.1917 

Registered 1917 

10-yr  convert  deb  4s.  1916 

Alb  &  Susq,  conv  3*s._1946 

Rens  &  Saratoga  1st  7s..  1921 

Del  Riv  RR  Bge.  See  Penn  RR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4i-$s. 1936 

Improvement,  gold,  5S..1928 
Rio  Gr  Junc,lst,gu,g,5s.l939 

Rio  GrSo,  1st.  g,  4s 1940 

Guaranteed 1940 

Rio  Gr  West.  1st  g,  4s. ..1939 
M  &  col  tr,  g,4s,8er  A. 1949 
Ut  C,  1st,  gu,g,  4s  Janl9l7 
Des  M  &  Ft  D.  See  M  &  St  L 

Des  M  Un  Ry.  1st  g,  5s 1917 

Det  &  Mack   1st  lien  g  4s. .  1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s. 1941 
Dul  &  Iron  Range,  1st  6s.  .1937 

Registered > 1937 

2d    6s... 1916 

Dul  Short  L.     See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s..  1937 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  SeeSoltv 
East  Tenn  Va  &  Ga.  See  So  Ry 
Elgin  Jol  A  East,  1st  g  6s..  1941 
Elm  Cort  &  No.  See  Leh  &  N  Y 
Erie— 1st,  ext.  gold,  4s. ..1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold.  4  !^s 1923 

4th,  ext    gold,  5a 1920 

5th    ext.  gold.  4s 1928. 

1st  consol,  gold,  7s 1920 

1st,  consoi,  g  fund,  7a. .1020 
Erie   1st  con.g,  prior  4s.  1906  • 

Registered 

1st  consol  gen  lien  g  4s.  .1996  . 

Resist  ered 

Penn  coll  trust ,  g.  4s 1951 

50-year  conv  g  4s,  Si  r  A. 1953 
do     Ber  B   1953 
Buff  N  Y  &  Erie  1st  7a.. 1916  • 

BufT  A  S  W.  rold  6a 1908. 

Chic  A  Erie,  1st  uold  5s.  1982 
Oleve  A  Million  Val,  g  5s  103*  . 

Registered  .. .1938  < 

Jeff  RR,  1st  en  g 5s. Jan  1909  , 
Long  Dock ,  con  g  0s  1  935 

C  A  RROo  1st  cur  cu  6l    1922  1 
D  A  Impt  Co  1st  CUT  6<      1918. 
NYAGreemv  l,ctd  g  5s    I9<ir, 
N  YSuaqAW,  Is)  rel  g  6s  1937  , 
2d.  g,  4 Ms  1937  I 

General,  i">ld,  5s 1940  1 


J  -  J 
F  -  A 
M-N 


A  -O 


A  -O 

M-  N 
J  -D 
J   -D 


M  -N; 


Bid. 
107 


Ask.,  Bid. 
!  104 


Ask.  Bid.       Ask 


2,000 


102      

107*  110 
110* 


4,000  129  % 

90% 

129* 

125  % 

7,000  1195-6 
13,000,1111  % 


5,000 


21,000 


104)4 


105% 


125  * 


109 

mo 

92 


118 


113 


101% 


94 
108* 


88 


101       Bale 

99% 

97*  100 

8,000     98       

2,000  ! 97 

I  94       

96* 

1104       

I  99)4  100* 

7,000     99* 

107       

117       


1,000 


129 


29.0C0I  94 
5,000     70 


72% 


36.000 
57,000 


73*  Sale 
92*  Sale 


103% 

2,000  119* 
120 


98 

13".  666  126*  126* 
1,000  110% 

6,000 101 


96 


94 


88 
104 
98* 


Sale  Prices.    :    Sale  Prices. 


Sale  Prices.       Sale  Prices. 


101      Oct.   21  101       Oct.    21    101      Sept.    7,103      June  18 

! 

120      Oct,    26126*  Oct.    10  120      Oct.    26  131      Jan.   31 


110      Oct.    11112      Oct.    22 
113%  Oct.    14]115      Oct.    16 


98%  Oct.    19 


93      Sale 


78 


93       Oct.    31 


80      On.   30 

91       Oct.      8 


9&%  Oct.    17 


U5* 

125"  129* 


97 


88* 


52 


65      Sale 

83%     84 


125 


800,000  109%  Sale 
267,000//;       114 
132% 


117* 


118* 

107* 

97 


119 


95%  Sale 

90*  Sale 

126       


11.000    96%  .__ 

101*4.  ... 

AOWi  106)4. 


101 


19,000     93         96 
88 


95 
91 


84* 

110*  111* 

110* 

100       


110% 


113*  115* 


79* 
93 


107 


100 


100       .. 

109* 101 

/05* 09* 

109* 101* 

')•<% 95 

2,000  12<i*  Sale  12  '• 


126 


■100    07*  Sale 

99* 

1  2  1 .000     87  *  Sale 
89  * 
000   "06*"     92 
100  102      Sale 

00 

Hi)        

ns     

16.000  117%  Sal*      111, 
Ill* 107 


94  *  Sale 
79        §6" 


70 


st 
75* 

7(1 


100* 
'    1-11 


08% 


115%  Oct.    14 


129% 


95 


59 


88       Oct.    14 
4.3      Oct.    18 


..    59      Oct.    23 

82*  Oct.    29 


90      Sale 


123 


91       Sale 
85*  Sale 


93 


89% 


91 


102* 


104 


122       125 


115       Oct.    26 


115       Oct.    24 

108      Oct.     9 

90      Oct.    23 


89 

84 


Oct.    28 
Oct.    26 


93%  Oct.    22 


90      Oct.    23 


131%  Feb.  18;131%  Feb.  18 


110      Oct.    111120%  Feb.  13 

109%  June     6  115      Oct.    16 

97%  Feb.  81  98   Feb.  6 


98%  Oct.  19 


102   June  5  105%  Men.  16 


83   Jan.  29 '  83 
98%  Oct.  19  105 


Jan.  29 
Jan.  7 


97   Oct.  16 


92   Oct. 
91   Oct. 


98%  Oct. 


115%  Oct. 


89   Oct. 
50   Oct. 


65   Oct. 
85*  Oct. 


118   Oct.  23 


119*  Oct.  15 

108   Oct.   9 

90   Oct.  23 


96  !t  Oct. 

91   Oct. 


93   Oct.  31  102   Jan.  19 

99%  Jan.  101  99%  Jan.  10 

95 

80 

91 


Aug.  23  98*  Feb.  13 
Oct.  30  98%  Feb.  2 
Oct.   8'  97   Jan.  10 


97*  Mch.  29  99   Men.  25 

95   Aug.  14  99*  Jan.  31 

109   June  3:109   June  4 

115*  Sept.  4  118*  Jan.  22 


127   July  19  132   Feb.  15 


88   Oct.  14  95   Jan.   3 
45   Oct.  18  72%  Jan.  11 


59  Oct.  23'  74  *  Jan.  26 
82*  Oct.  20  94*  Jan.  14 
95      Feb.    II1  95      Feb.    11 


101*  Mch.  15  104*  Feb.  26 
115  Oct.  26,117*  May  27 
117*  Sept,    4121%  April    5 


95      Oct.     8 


91       Oct.      3 


88  *,  Sale 


68      Sale 


107       

105       

///%  116 


I  05 


107 


107 


> 10314    98 


38       Oct! 


16 


t;s      Oct. 


76 
65 


Oct.    11 


Q  1*  < 


125      Oct.    16 


Oct. 


70      Oct. 
66      Oct. 


115      Oct.    24  122!*  June  13 

107      Sept.    3  111*  June  18 

90      Oct.    23    97      July   20 


89      Oct.    28  109%  Jan.      2 
84      Oct.    26  110      Jan.    12 


92  July  2  97%  Jan.  14 
102*  Jan.  15  102*  Jau.  15 
104%  Jan.    15,105*  Feb.     9 


88%  Aug.  26     95       Feb.      1 
87%  Feb.   19    87%'  Feb.   19 


9?      Mch.   20    92      Mch.   20 
89      April  24    92*  Mch.     8 


107      July      6  11',*  Jan.   28 


110      July    20  112      Jan.    18 


110%  June  10  110%  June  10 


107*  June  22  11 19  April  12 
103*  Mav  3  103*  May  3 
108  JuIt  11  108  Julv  U 
100  June  8  uw>7<  Feb.  19 
Mch.     6  129*  Jan.     2 

1,   23 


r,s       , 

70      Oct. 
05 

Oi  t. 

June 


u.      8 

ab.   18 

30    91  :  ,  Jau.    12 

21    103%  Jan.      7 

:•    «7      Feb.     8 

*  April  27 


it.  20  110      Mch.     8 


mid*    fpril  .  n  101       Mch.   26 
Oct.    15  123      Oct.    15  130      Mch.     7 


108      Men.    18  110      M:iy      1 

0.1.    1:.  "9 


v»«. 
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BONDS. 

Int. 
Peri- 
od. 

SaUt  in 
Par  value 

Price     about 
Jan.  2 
1907. 

PR1CB8  IN  0 

RANGE  BtNCM  JA\.  l. 

N   Y    STOCK  EXCHANQE. 

Of.  1 . 

Oct.  31. 
Bid.       Atk 

Lowetl.               Highetl                 J. "west. 

//it, ' 

Erie— (Con)—  N  Y  Susa  A  W— 
Terminal.  1st,  g,  5s...  1943 

M-N 
M-N 

A  -  O 
J   -D 

J    -  J 
J    -  J 
A  -O 
A  -  0 

A  -0 

J    -  J 
J   -  D 
J    -  J 

A  -  0 

J    -   J 
Q  -  J 

J    -   J 
J    -  J 

J    -  J 
J    -  J 
A  -  0 

F  -  A 

J    -  J 
J    -  J 
J    -  J 
J    -  J 
A  -0 
A  -O 
M-  8 
M-  8 
A  -0 
A  -  O 
M-  N 
M  -  N 
J    -  D 
J    -  D 
J    -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J    -D 
M-  S 
J    -  D 
J    -D 
J    -D 
J    -  D 
J   -  D 
J   -  D 
M-   S 

J    -  J 
M  -  N 
M-  S 
M-  S 
J   -D 
IM-  8 

A  -0 
A  -0 

J   -  J 
J   -  J 
A  -  0 

J   -  J 
J   -  J 
M-N 
A  -  0 
A  -  0 
J   -  J 
J   -  J 
J   -  J 
M-  S 
M-  S 
A  -0 
A  -0 

Q-  J 
Q  -    T 
J   -  D 
M-  S 
J   -  D 
M-  8 
J   -D 
M  -  8 
M-  8 
M  -  S 
M  -  8 
A  -  0 
IM  -  S 
Q-  J 
M-  S 

J   -  D 

M-  N 

t 

Bid         Atk 
114% 

Bid.       Atk 

107       

Sole  Pricet. 

Sale  Pricet. 

.Sale  Pricet. 
110*  May    21 

Sale  Pricrt. 
110*  April     1 

Itagis'd  ,$5,000  each  1)43 



Mid  RHof  N  J  1st  g.  68.1912 
Wilk  &.  Last, 1st  gu.g5s.1040 

1.000 

3,000 

34.000 
16.000 

1,000 

1,588,000 
20,000 

5,000 


104* 

toay, 

1121* 

100* 

- 

100% 

lOOW  Oct.     8 

105*  April    3 

104*  Aug.    14 
105*  April     3 

Brie  &  IM  tush  u  mil.    See  Pa.  Ou. 
kt  A  In,  1st  con,  gu,g,6s..l926 

Bt  A  T  H — 1st  con  g  6s.  ..1921 

114%     . 

116      June     6 
100      Oct.    10 

116*    June     6 

lit  general  gold  6s 1942 

Mt  Vernon  1st  g  6s 1923 

106%  108* 

i  os     

103 



100      0 

L00      Oct.    io 

106*  Feb.     7 

Hull  Co  Branch,  1st  g  5s.  1930 

101* 

ITargo    A   So.   .SVfCliicMAStP. 
*•  la  Cent  A  P.   See  Se,b  Air  L. 
Fort  St  U  DCo  1st  g4*s..l941 

98% 

F  W  4  Den  Citv  — 1st  g  68.1921 
Ft  W  A  Hio  Gr",  1st  g  4s. .  .1928 
f^al  H  A  San  A— See  So  Pa.Co. 
*-»alv  H  A  H  of  1882,lst,5s.  '13 

109%  HI 
90 

103 

97       Bale 
104 

106       107* 
80%  Sale 

101      Sale 
70      .. 

[66     Oct,  §6 

Oct.     17 

92%  Oct.    16 

83*  Oct.   2.", 
81       Oct.    30 

98       Oct.    23 

[66      Oct.    L2 
80%  Oct.      1 

92*  Oct.    16 

93*  Oct.      4 

92' 

.98       (Jet.    23 

100      Oct.    30 
78       Oct.     :  7 

92*  Oct.     16 

83*  Oct.    25 
84      Oct.    30 

98      June  21 

112       April  23 
87      Feb.   18 

103      Jan.    11 

Ga  A  Al;i.   See  Seah  Air  Line. 
Qa  Car  A  Nor.    See  Seab  Air  L. 
Georgia  Paciiic.    Set  Sou'n  Ry. 
QUa  V  G  A  N .  See  So  Pac  Co. 
Gouv  A  Oswegat.  See  N  Y  Cent. 
Qt  No — CBAQ  coU  tr  4s.. 1921 

Registered    July  1921 

Greenbrier  Ry.  See  Ches  A  O. 
QASh  1, 1st  rf  Ater5s,g,Feb  1952 

Registered    Feb  1952 

03  *  Sale 

83*  Sale 

98*  Jan.      3 
96*  Jan.    12 

102*  Feb.   19 

98      100 

98        98  * 

Elan  A  St  Jo.    See  C  B  A  Q. 
"ousatonlc.  See  N  Y  N  H  AH. 
Hock'g  Val,  1st  con  ,g,4*s, 1999 
Registered 1999 

49.000 

1 ,000 

1 

104  %  Sale 

96*     .... 

Q7V2  Sale 

97  4  Oct.    30 
99      Oct.     5 

99%  Oct.      3 
99      Or 

97*  Oct.    30 
99      Oct.      6 

105*  April  11 
99      Oct.      5 

Col  A  H  V,  1st  ext  g4s..  1948 

98% 

Col  A  Tol  1st,  ext.  4s. .1955 

03* 

98 

99      April  23 

104      July    17 
107*  April  26 
91  *»  Sept.    9 

99      April  23 

Hous  E  A  W  Tex.    See  So  Pac. 
H  A  Tex  Cent.   See  So  Pac  Co. 
Illinois  Central — 1st  g  4s.  .1951 
*i_-l Registered    1951 

107 

..    ..  108 

104       

104       

104      July    17 

107  *  April  2ft 
100*  Feb.     5 

1st.  gold,  3*s 1951 

Registered 1951 

10034 

90      ... 

Extended.  1st.  gold,  3*s,  '51 

98 

Registered 1951 

__! 

1st  g  3s,  sterling 1951 

Registered 1951 

j 

Collateral  trust  g  4s 1952 

4 ,000 
1 

103 

97        

97       Oct.    12 

97*  Oct.     8 

97  Oct.    12 

98  May      1 
98      Aug.  22 
97      May      1 

102%  Jan.    15 

102%  Feb.   16 

Registered 1952 

98      May      1 

CoU  trg4s,  LN  OAT. ..1953 

8.000!  101  U  102  W 

98% 

98       Oct.    25 

99      Oct.    10 



103*  Jan.    17 

Registered 1953 

702% 

97      May      1 

Cairo  Bridge,  gold.  4s.  ..1950 



102%  Jan.    16 

Registered 1950 

Lou'v  div  A  terml,g,3*sl953 



89% 

89      May    31 

91      Jan.    12 

Registered 1953 

Middle  div.  reg,  5s 1921 

104% i 

Omaha  Div,  1st,  g,  3s 1951 

(ft  L  div  A  terml,  g.  3s. .1951 

7e        78* 

80 

75 

78%  Jan.     8 

78%  Jan.     8 

Registered 1951 

Gold, 3*3 1951 

1,000 

"is"  ::::J 

82*  Oct.      8 

82*  Oct.     8 

82*  Oct.      8 

89      Mch.     S 

Registered 1951 

S0* 

8pringf  div  1st  g3*s..-1951 

87% 

Registered                   ..1951 

West'n  Lines  1st  g  4s. .1951 

162%  - 

97%  Aug.   13 

102      Jan.   10 

Registered 1951 

Belle  A  Caron,  1st  6s... 1923 

117M 

Oarb  A  Shaw,  1st,  4s,  g.1923 

95 

97      Mch.   13 
118%  April  26 

97      Mch.  10 

•b  8t  L  A  N  O,  gold  5s. .1951 

11854  122% 

109% 

118*  April  26 

Registered 1951 

Gold  3*8  .                .   1951 

8S%  Feb.   25 

88*  Feb.  25 

Registered                   1951 

Memph  div,  1st,  g,  4s. 1951 

Registered 1951 

StL   So,  lst.gu.g,  4s  1931 

3,666 

100 

98H 

98* 

98*  Oct,    l'3 

98*  Oct.    23 

98*  Sept.    6 

100*  Mch.  19 

32,000 

6,000 

16,000 

15,000 

61,000 

99% 

951*  100 
116 

95 

97      Mch.  26 

93*'  May    14 
111      May    22 

94      Oct.     18 

•  0      Oct.    10 
101       July     8 

73      Oct.      1 

67      Oct.    21 

97      Mch.  26 

Ind  Bl  A  W.    SeeClevCCAStL. 
Ind  Dec  A  W.     See  Cin  H  A  D 
ind  111  A  la,  1st,  gold,  4s     1950 

100      Feb.  20 

Int'n'l  A  GtNo— lst.g, 6s. .1919 

2d.  gold,  5s 1909 

3d,  gold,  4s. 1921 

Iowa  Central,  1st,  gold,  53.1938 

Refunding  gold  4s 1951 

Tack  Lans  A  Sag.  See  Mich  Cen 
•efferson  RR.  See  Erie. 
If  al  All  4  G  R.    See  LSAMS. 
■*an  A  Mich.  See  Tol  A  0  C. 
K  C  A  Ft  Sc  A  M.  See  StL  A  SF 
KCAMRyAB.    See  St  LA  SF. 
K  C  A  Pacific.   See  M  K  A  T. 
Kan  City  South,  1st  g,  3s. .1950 

Registered 1950 

Kentucky  Cent.    See  LAN. 
Keok  A  Des  M.   See  C  R  I  A  P 
Knoxvllle  A  Ohio.  See  Sou  Ry. 
I   ake  E  A  W,  1st.  gold,  5sl937 
X*    2d,  gold.  5s .1941 

NortVn  Ohio  1st  gug  53.1945 
L  8h  A  Mich  So.  See  N  Y  Cent. 
Leh  V  N  Y  1st  gu,  g,  4*s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s  .2003 
Leh  V  Ter  Ry  1st  gu,g,5s..l941 

Registered 1941 

Leh  V  Coal  Co, lst.gu.g, 5s. 1933 

.  1 1 3Vg 

...    .  113* 
93  %  Sale 
f5 

102      Sale 
74      Sale 

66% 

115*  Jan.    11 

99%  100 

78      Sale 

110 

85 

70%  Sale 

95         95* 
60         70 
101  *  102% 
73      Sale 

68      Sale 

94       Oct.    IS 

60      Oct.    10 

101*  Oct.      2 

73       Oct.      1 

67       Oct.    21 

95      Oci .      2 

60       Oct.    10 

1025*  Oct.    14 

75      Oct.    16 

70       Oct.      7 

99*  Jan.      4 

79      Jan.    16 

111       Feb.     6 

85      Feb.  20 

73      April  22 

7,000 

112*  116% 
.  t08\i 
108% 

.  110 

11 ;       Julv    16 
106*  April  17 
110      April  23 

104%  July      3 
106      May      8 

114      Mch.   IB 

102       .... 

107*  Jan.     7 

1  'O's  April    4 

107*  Sale 

105*      

105  4 

106       Oct.    23 

1 06'  j  Oct.    16 

107%  Mch.  2ft 
106      May      8 

116 

112*  July   31 

113%  May    13 

3,000 

i/«* 

106 

100      Oct.    16 

100      Oct.    16 

100      Oct.    IS 

U2*  May      i 

Registered                       .   1933 

1st  int  reduced  to  4s        1933 

Leh  A  N  Y— 1st,  gu,  g,  48.1945 
Registered 

96%  June  14 

96%  Jan.   1 

Elm  C  A  N,  1st  pf  6s         1914 

5  000 
1.000 

5,000 
4,000 

J04 
\101 

113%  . 

Gold,  guar    5s 1914 

Leh  A  Hud  R.   See  Cent  of  N  J. 

Leh  A  Wilkesb.    See  Cent  N  J. 

Leroy  A  Caney  Val.  See  Mo. Pac 

Long  Dock.  See  Erie. 

Long  Isl  1st  con,  g,5s,  July  1931 
1st,    con,    g     4s...Julv  1931 

Gen,  g,  48 1938 

Ferrv,  g,  4*s 1922 

Gold     4s                              1932 

108=4 

109   ,  Oct.    22 

109%  Oct.   22 

109%  Oct.    22 

114*  Feb.  15 

96V* 

"is"  ::::: 

96 

85       

89      Oct.    22 

89      1 1. 

S9      Sept.  10 

99      Jan.   25 

Unified  gold  4s 1949 

Deb,  gold,  5s 1934 

Guar,  ref.  g,  4s              ..1949 

92         96 

R4      Sept.  11 

95*  Feb.  15 

--       99% 

lOiVi  ".'. 
101*   103* 
HO 

1  OS  % 

109%   11?^ 
10SH 

115       115% 
116% 

ill'      Oi  !      is    92*  Oct.     7 

92      Sept.  19 

99*  Jan.   25 

Registered ..1949 

Bklvn  A  Mob,  1st,  gu,g,6s,'l  1 
1st  5s                               1911 

99>4 
102  % 

97 

99%  Sept.  24 

i02*  Jan.    10 

NYBAMB.  con,  g,  5s. ..1935 
NYARoBch,  1st,  g,  5s     1927 

105      April    4 

109%  Jan.     7 

NShBch.lst  con,gu5s.Oct  '32 
Louisiana  &  \rk  1st  5s          1927 

102 

100      Aug.  23 
114*  June  12 

t03*  Feb.  20 

Louisville  A  Nashville — 

General ,  gold ,  6s 1 930 

CoM.   68 1937 

117 
Til       

117 

117      May    15 

110      Oct.   21  1 

108      Mch.   IS 

117%  Feb.   21 



1 
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N   Y 


BONDS. 

STOCK  EXCHANQE. 


Int. 
Peri- 
od. 


Sale*  in    Price    abovi\ 

Oct.       I     Jan.  2, 
Par  value '       1907. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  1. 


JLouisville  A  Nash — (Con.) — 

Unified,  gold,  4s. 1940 

Registered 1940 

Sinking  fund,  g,  6s 1910] 

Coll  trust,  gold.  5s 1931 

5-20-yr,  coll  tr  deed ,g, 4s  1923J 
E  H  A  Nash. 1st,  g,  6s.  ..1919 
Louis  Cin&Lex.g,  4%s..l931 

NOAM.  1st.  g.  6s 1930 

N  O  &  M,  2d.g,  6s 1930 

Pensacola  div,  g,  6s 1920 

St  L  div,  1st,  g,  6s 1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  Div  g  4s  1955 
AtiKnox&No  1st,  g,  5s  .1946 
Hend'son  B'ge.lst  s  f  ,6s,g  '31 
Kentucky  Cent,  g,  4s. -.1987 
LAN&Mob&M,lst,g,4%s  '45 
LAN-Sou  Mon.joint,  4s. 1952 

Registered July  1952 

NFla&Shef,lst,gu,g,5s  .1937 
Npt  ACinB'ge  gen  gu  g4%s'45 
Pens  &  Atl  1st ,gu,g,6s..  1921 
SAN  Ala.con,gu,g.5s..l936 
SLoAJeSBrdgeCo.gu.g,  4S..1945 
L  N  A  A  Ch.    See  Ch  Ind  A  L. 

MahoningCoal.  See  L  S  A  M  So 
anito  S  WColoniz,g,5s.l934 

McK'ptABVern.    SeeNYCAH. 

Matrqpol  Elev.  See  Manhat  Ry. 

Max  Cent,  con,  gold,  4S...1911 

lit,  con,  inc.  g,  3s.. Jan  1939 

2d,  con,  inc.  g,  3s... Jan  1939 

Equip  and  collat,  g,  5s. .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat  1st  con.g,  4s. 1977 
Stamped,  guaranteed 1977 

M«x  Northern  1st  gold,  68.1910 
Registered 1910 

Michigan  Central.  See  N  Y  Cent 

KHdl'd  of  New  Jersey.  See  Erie. 

Mid  Term,  1st,  g,  s  f ,  5s. -.1925 

Mil  L  8  A  West.  See  Chic  A  NW 

Mil  A  North'n.  See  Ch  M  A  StP. 

Minn  A  St  L,  1st.  gold,  78.1927 
Iowa  Ext,  1st,  gold,  7s. .1909 
Pacific  Ext,  1st,  gold  6s  1921 

8  WExt,  1st,  g,  7s 1910 

1st  cons,  g,  5s.. 1934 

1st  A  refund,  g,  4s 1949 

Dea  M  A  Ft  D,  lst.gu  g,4s  '35 

Min  A  St  L  gu.  See  B  C  R  A  N. 

M  8t  P  A  S  S  M.  con,  gold,  4s, 
Itpd,  Dayment  of  int  gu.1938 

Minn  S  S  M  A  Atl  1st,  gold,  4s, 
■tpd,  payment  of  int  gu.1926 

Minneap  Un.   See  St  P  M  A  M. 

Mo  Kan  A  Okla.  See  M  K  A  T. 

Missouri  Kansas  A  Texas — 

1st.  gold,  4s 1990 

2d.  gold,  4s June  1990 

1st.  Extension  gold  5s. .1944 

lit  A  refund  mtge  4s 2004 

Gen.  s.  f.  4%8 ..1936 

at  Lou  Div,  1st,  ref ,  g,4s  2001 
Dal  A  Wa,  1st,  gu,  g,  53.1940 
Kan  C  A  Pac,  1st,  g,  4s.  1990 
Mo  K  A  E,  1st.  gu,  g,  58.1942 
MoK  A  Ok,  lst.gu.  5s. .1942 
MK  AT  of  T  1st,  gu,  g,  5s  1942 
8her  Shr'vASo,lst,gu,g,5s  '43 
Tex  A  Ok,  1st.  gu,  g,  58.1943 

Missouri  Pacific — 

1st  consol.  gold.  6s 1920 

Trust,  g,  5s,  stamp'd,Janl917 

Registered Jan  1917 

1st  coll,  gold,  5s 1920 

Registered 1920 

■40-year  gold  loan  4s 1945 

3d,  78.  ext.  at  4% 1938 

Cen  Bch  Ry.lst.  gu,  g,4s  1919 

Cent  Br  Un  Pac,  1st  g,  481948 

LeroyACValAL.lst,g.5s  1926 

Pac  Rof  Mo  Istex,  g,  4s, 1938 

2d  extended,  gold.  5s. 1938 

St  Louis  Iron  Mt  A  8outh — 

QenconryAlandgt  g  5s  '31 

Gen.  con.  stped.gu,g5sl931 

Unlf  A  ref.  gold.  4s...  1929 

Registered 1 929 

River AGulfDiv.lst.g  4s  '33 
Verdigris  V  I  A  W  1st  g  5s  '26 

Mob  A  Birm.     See  8o  Ry 

Mob  J  A  KC.l8t,cong5s..l953 

Mobile  A  Ohio  new,  g,  6s.. 1927 
lit  extension,  g,  tts.July  1927 

Gen  g  4s 1938 

Montgom  Div,  1st,  g,  5sl947 
St  L  A  C  coll  tr,g,4s.May  1930 
Guaranteed,  gold,  48.1931 
Collat  trust  4s.  See  Southern 

Mohawk  A  Mai.  See  N  Y  C  A  H. 

Monongahela  Rlv.  See  Bait  A  O 

Montana  Cent.     See  StPMAM. 

Morgan's  La  A  T.  See  SoPacCo. 

Morris  A  Essex.  See  Del  L  A  W. 

Nashville  Chatt  A  St  Louis— 
1st.  7s 1913 

lit.  con,  gold,  5s 1928 

Jasper  Bch .  1  st ,  gold ,  6s .  1 923 
McM  M  W  A  Al.  1st,  6s.  .1917 

T  APBch,  1st. 6s. 1917 

Nash  Flor  A  Shef.  See  Lou  A  N. 
Nat  of  Mex  prior  Hen  g  4%»1926 

lit  consol,  g,  4s 1961 

N  H  A  Derby.  See  NYNHA-H. 
H  J  Junc'n  RR.  See  N  Y  Cent. 
Niwp't  A  Cin  B'ge.  See  Lou  A  N 
NO  ANE  prior  l'n.g.6s.Novl915 
N  Y  B  A  Man  Beach.  See  L  III. 
M  Y  Central  A  Hudson  River — 

Gold  mortgage  3  %  8 1  °97 

Registered 1997 

Debenture,  g,  4s 1934 

Registered 1 934 

Lake  Shore  coll.  g.  3%8.1998 

Registered 1998 

Mich  Cent  coll   g.  3%8--1908 
Registered 1998 


J  -  J 
J  -  J 
A  -O 
M-  N. 
A  -O 
J  -  D 
M-  N 
J  -  J 
J  -  J 
M-  S 
M-  S 
M-  8 
M-  N 
J  -D 
M-  S 
J  -  J 
M-  S 
J  -  J 
Q-  J 
F  -  A 
J  -  4 
F  -  A 
F  -  A 
M-  S 


J   -D 


J  -  J 
July 
July 
A  -O 
A  -  O 
M-  S 
M-  S 
J  -  D 
J   -  D 


J  -D 
J  -D 
A  -O 
J  -  D 
M-  N 
M-  S 
J   -  J 


J  -D 
F  -A 
M-  N 
M-  S 
J  -  J 
A  -  O 
M-  N 
:F  -  A 
A  -O 
M-N 
M-  S 
J  -  D 
M-  S 

M-  N 
iM-  S 
M-  S 
F  -  A 
F  -  A 
M  -  S 
M-  N 
F  -  A 
J  -  D 
J  -  J 
F  -  A 
J   -  J 

A  -O 
A  -O 
J  -  J 
J  -  J 
M-N 
M-  S 


J   -  J 
J  -D 

-  J 

-  S 
P  -A 
Q  -  F 
J   -  J 


a 


j  -  j 

A  -O 


A  -O 


J  -  J 
J  -  J 
M-N 
M-N 
F  -A 
F  -  A 
F  -Al 
P  •  A! 


S         \\Bid. 
102,000'  100 


1.000 
10,000, 


Ask. 
100% 


104% 
107 


110% 
106  54 
1S3 


97% 


Bid. 
97 


Ask.  Bid. 
Sale       93 


Oct.  31  .Hi        Lowest. 


106 


111% 
103% 


20,000 


118*4 


75 


9-3% 
103 


94 


112% 
100% 

tie 
uiH 

95 


110 


106 


107.000 

292,000 

91,000 


84  %  Sale 
27%  Sale 
20  %  Sale 


87         87% 


107% 


77         78  % 
16%  Sale 
12%  Sale 


90% 


98 


131 


1116       117 


108%  112 

96 

92        98 


100 


200.000 

127,000 

7,000 

13.000 

9,000 

10,000 


19,000 

5,000 

19,000 

~  3,000 


23.000 
69",666 


97% 

86  % 

103% 

"sey2 

86 
104 

94  Vi 
110 

106% 

104 

105 

119>i 
104)4 


Sale 

87  X 
104 

85  % 


96 
l"6§" 


106  % 
120 


105 


89  H 
99  % 
94  % 
91% 


100% 
96 
95 


55,000 

I 

1 4,000 

Vo",  666 


101% 
U6% 

113% 


120V3 


87  % 
91 % 


Sale 
89  y, 


98 

1,000  121       124 


92 

V.bob  109 


94 


95  54 


1.000  114%  119 

2,000  114       

113%  ---- 

110% 


105 


107 
"96" 


98        99 


96      Sale 
82)3  Sale 

102  102% 
78  79M» 
8454     84% 

85 


93% 

101  %  Sale 
101       


99 


100)$ 

115 
Sale 


99)4  100 


84 

95%     97)4 
92 


96  % 


106)4  107 


85 

"88" 


117)4 


102%  106 


ioa% 

109 
I  09' 4 
108 


108       

.'Mm     84)4  Sale 


81 


Ask 
Sale 


Sale  Prices. 
92      Oct.   30 


104 
91 


88)2 


73      Sale 

12)^  Sale 

8      Sale 


103%  105 


105 
80 


99 


90 %  Sale 
76      Sale 

102 

79% 

84 


98 
91 
96 


Sale 

Safe" 
101 


n; 

89      ... 


84 


92 

80 


108       106)3 


79 
87 


76 


114 


364.000     9354  Sale 

4,000 92% 

86,000    99      Bale 


88)4  Sale       85      Sale 
87  % 
"oV"  \~90H  Bale 


49.000     H8%  Sale  79%  Sale       77*4 

35,000     86         88  M  7S          80  80 

30.000     8fl          87%  79          80  i 79 

!|  86%     §7% 80  ' 


105       Oct.    22 
90%  Oct.    10 


87 y2  Oct. 


73       Oct.    30 

11       Oct.   30 

8      Oct.   31 


89 %  Oct. 

75      Oct. 

101       Oct. 

79      Oct. 

81  )4  Oct. 

82  Oct. 


98  Oct. 
98  Oct. 
96      Oct. 


100)s  Oct.      2 


93 y2  Oct.    28 


90      Oct.    28 


104      Oct.    29 


80      Oct . 
87)3  Oct. 


20 


1  I 


117)3  Oct     14 


102)3  Oct.    18 


112%  Oct. 
108%  Oct. 


80      Oct .      6 


88      Oct.   31 

ss       Oct.    22 
9054  Oct.   31 


77)3  Oct.   $1 
74 %  Oct.    30 

7.'.       Oct.    22 


Highest. 


Lowest. 


Sale  Prices. 
97       Oct.      3 


105)3  Oct.   21 
91)3  Oct.      5 


Oct.    14 


78%  Oct.  3 
16%  Oct.  4 
13      Oct.      8 


96)3  Oct. 
83  Oct. 
102  Oct. 
79%  Oct. 
84%  Oct. 
82      Oct. 


105      Oct. 

90  H  Oct. 

112      Feb. 


102       Oct. 

9«%  Oct. 

101       Oct. 


100 's  Oct. 


99       Oct . 


99  i  8  Oct . 


107%  Oct. 


85      Oct . 


88  >4    Oct.     14 


117%  Oct.    14 


102)3  Oct.    18 


112' 2  Oct. 
108%  Oct. 


80      Oct. 


Sale  Prices 
92       Oct.    30 


121       Men.  14 


117  May  27 
62  V3  Aug.  21 
88)4  July    31 


Highest. 


Sale  Prices. 
101  %  April  27 


109      Feb.  20 

98      Feb.     6 

113)3  May     8 


125%  May      2 


120  Jan.  18 
72)3  Feb.  28 
88%  July   31 


93      Sept.  10    97%  Jan.     9 


86%  April    4    92      Jan.    16 


113%  Feb.   28  113%  Feb.   28 


112      Jan.    10 
109%  April  25 


73 

!  1 


Oct.  30 
Oct.  3'J 
Oct.    31 


112 
111 


Jan.    10 
May     4 


86  Jan  8 
27%  Jan  10 
21      Jan.     8 


130  Mch.  131130  Mch.  13 
105  April  !6j[05  April  '.6 
118      Jan.    18  118%  Jan.    18 


103       Aug.    12  110%  Feb.  27 
86      Aug.     5i   94      Jan     25 


96       April  16j  99      Mch.   16 
102      June  25;  102%  June  25 


89% 

75 
100% 

79 

81% 

82 
104% 

95% 

98 

98 

96 
104 
100% 


Oct. 

Oct. 

July 

Sept. 

Oct. 

Mch. 

Jan. 

Feb. 

Oct. 

Oct. 

Oct. 

Mch. 

Oct. 


30    98  54 
25!   88 
2  105 
13    86 
29    88% 

29  87 

30  104% 
7l  95)i 

31  112 

30  107% 

31  106% 
12  105 

2  iC7 


April  29 
Jan.  14 
April  24 
Jan.  16 
Jan.  11 
Jan.  16 
Jan.  30 
Feb  7 
Men.  20 
Feb.  V 
Jan  3 
Aug.  2 
Jan     2b 


115%  June  11 
93,%  Oct.    28 

104%  Feb.  8 
90      Oct.    28 


86  Men.  18 
97%  May  2 
90  June  28 
90      Sept.  27 


98      Aug.   14 
116      Feb.  20 

104      Oct.    29 

109)3  Mch.  29 

80      Mch.  29 


85      Mch.  29 


117      Sept.  12 


83       Aug.     2 
102%  Oct.    18 


108%  Oct. 
116%  May 


21 


120  Mch.  0 
105  Jan.  7 
104%  Feb.  8 
105      Jan.    17 


90  Feb.  14 
98  April  8 
96%  Jan.  23 
92%  April  30 


101%  Jan.  7 

117%  Jan.  12 

114      Jan.  21 

109)3  Mch.  29 

88%  Jan.  25 


92%  April  26 


124      Feb.  13 


94      Jan.      7 
108%  May    17 


112%  Sept.  30  118%  June  28 


116      .Inn. 


27  116%  May 


M 
27 


98%  July      2  102%  Jan.    31 
78%  Sept.  10    87%  Jan.    28 


89  Oct.  4  8*  Oct.  31 
88  Ocl  !2  F8  Sept.  7 
93%  Oct.      8     90%  Oct.    31 


94%  Mav  3 
94  %  April  24 
99      Jan.    16 


79H  Ocl     16  77%  Oct  31    S8%  J»o.  "a 

77       Oct.    II  74%  Oct.  301   87       Jan.  12 

80      Oct.      7  75       Oct.  22    87%  Jan.  26 

^_^_- 84%  Jan.  18    84%  Jan.  IB 


BOND8-6TOCK   EXCHANGE   RECORD. 


\ ■<•!..    I.WXY. 


BONDS                /4.  agg* 

N.  Y.  STOCK  EXCHANO.E.       od.    Par  valw 

Price    aliout 
Jan.  2 
1907. 

PRICKS 

roaxji 

RA                     CB  J  AS.   1. 

Oct,  i. 

O't.  31.            Lowest.               Highest               Love*.              Hxytuxl. 

N  Y  Cent  A  Hud  Rlv— (Con)—                     t 
Beech  (.'nrk,  1st  gu. 4s.. 1936  J   -  J       

Bid.       Ask. 
98      

Bid.       Ask 
100 

Bid.       Ask 

100 

Sale  Pricu. 

Sale  Prices. 

SalelTice*.    ,    HmUPruM. 

102      Jan.    15  102      Jan. 

Registered 1936  j  -  J 

2d.  BUST,  gold.  5s.. ^.1936  J    -  J 

d 1930  J   -  J 

B'cbO'kKxlst  gug34sFeb'51  A  -0 
Cart  A  Ad,  1st.  gu,  g,  4s, 1981  J    -  D 
Gouv  ct  O  1st  guar.  IT,  ;">s. 19-12  J    -  D 
Moh  A  Mill  1st  gu    g.  48.1091  U  -   S 
N  J  June  R.  gU,  1st.  4s.  .1986  F  -  A 

Registered  certificates  1986  F  -  A 

N  Y  A  Harlem,  g,  3 4s_. 2000  M  -  N 

104       

102      Feb.     9  l< 

....     103H 



104 

97  ., 

97%    99 

974  Mch.  27 

974  Mch.  27 

Re  gist  ercd 200.r> 

M-  N 

A   -  O 

N  Y  A  North.  1st,  g,  5s   1928 

112 

100       103 

1074 

1104  April  26 

ill      April  11 

NYAPut.lst  con  gu  g  4s  1993  A  -  0       

96       

Nor  A  Mont  1st  gu.  g,  5s  1916  A  -  O 

Pine  Creek,  reg.  guar  6s. 1932  J  -  D 

RWA  O  con. 1st  ,5s, July  1922  A  -  0 

Os  A  R.  2d. Kii.tr ,5s. May  1915  F  -  A 

RWAO  TR.lst,g,5sJufy  1918  M-N 

Rutland. 1st  cons  g  44s  1941  J   -  J 

Or  A  L  Ch.  1st  gu  g  4s  1948  J   -  J 

Kutrd-Can.lstgug4s  1949  J    -  J 

8t  Law  A  Ad— 1st,  g.  58.1996  J   -  J 

2d,  gold.  6s 1996  A  -  0 

4,000 

113% 

1004 

108%  Oct.    Ifi 

106%.  On.      3   10614  Oct.     If. 

114      Jan.     8 

103      Aug.   13 

103       Aug.  13 



90         95 
96 

....     91% 

91% 

0  4       Muv    22 
94       May    22. 

05      Feb.   26 

95      Feb.   26 



issyi 

Dtica  A  Bl  Riv,  gu,  g,4s.l922  J  -  J          1,000 

98  ... 
94      Sale 

044 

99  Sale 

103       

103 

85      Oct.   30 

91         Oct.        1 

*6      Oct.    29 

S31.'  Oct.    30 

103      Oci      i:  108      C 
95       on.    to    8.">       Oct.    30 
91        Oct.       1      91        On.       1 

103      Oct.    17 

Lake  Sh  A  M  S.  g,  3%s.l997  J    -D        29.000 
Registered 1997  J   -D         3.000 

94%  Sale 
91      Sale 

89  Sale 

90  Sale 

86 

86         87 
85      Sale 

9tt%  April  2<i 
94      Jan.     3 

DeDenture,  gold,  43..1928M-  S 

25-vear  gold  4s 1961  |M  -N 

istered 1931  M  -  N 

109.000 

1 ,001,000 

| 

9(1        o,     .     11 
(Ct.     10 

86      On.    29 
83  4  Oct.    30 
9i       July    12 

994  Jan.      3 
91       July   22 
91      July    12 

KalAAGRlst.gu.c,5s   ..1938  J    -   J 

l'2H 

115Vg     

107^ 

129% 

IBS 

106 

102         .    . 

U5% 

110      

MahonCoal  RR,lst.5s  .   1934  J  -  J          2,000 

108 

1(19        O.I.     I.". 

109      Oct.    1.".  109      Oct.    15 

109      Oct.    15 

Pitts  A  L  E — 2dg5s  Jan  1928  A  -  O       

1004 

Pitts  McK AY  1st,  gu,  6s  1932  J  -  J       

120       

2d.  guar,  6s 1934  J  -  J 

1184 

< 

McKABelleV,lst,g,6s  -.1918  J  -  J 

110       

Michigan  Central  1st,  6s  1909  M  -  S 

5s 1931  M  -  8 

109 

Registered 1931  Q  -M 

4s 1940J   -  J 

100         .    . 

96       

166%  Jan.   28 

100%  Jan.  2» 

Registered 1940  J  -  J 

Jack  LAS,  gold.  34s  1951  M  -  S 

1st  gold,  3%s 1952  M  -  N 

BatC AStur. 1st  gu  g  3s  1989  .1  -D 

::::::    :  :: 

90        95 

76% 



924  May      3 

94%  Jan.   31 

N  Y  Chic  A  St  L  lst.g,4sl937 
Registered 1937 

A  -  O 
A  -  O 
J    -   J 
J    -  J 

M-  N 

15,666 

254,000 
63,000 

1025* 

1014  . 

97       166 

97 

97  H  Oct.     3 

97    -  on.    11 

9-4  Oct.      3 
102  !^  Mch.     7 

103%  Jan.    14 
102%  Mch.     7 

West  Shore,  1st  4s  gu.-1923 

NY  A  Greenwood  L. — See  Erie. 
NYAHar—  See  NYCAHudRiv. 
NY  Lack  A  West  .—See  Del  LAW 
NYLakeErieAWest.— See  Erie., 
N  Y  A  L  Branch.— See  CentNJ. 
N  Y  New  Haven  A  Hartford — 
Housaton  RR.  con,  g, 5s.  1937 

104      

102%  Sale 

114 

100%  Sale 
994 

113       

984  Sale 
96        99 

984  Ofct.   3! 

97       Oct.    30 

113       Oct.      4 

1014  Oct.     7 
loo      Oct.    18 

113       Oct.      4 

1  >ct.    31 
97       Oct.    30 

1X3       On.      4 

105      Jan.    18 
103%  Jan.   28 

113      Oct.      # 

NHADerby,  con,cou,5s  1918  M-N 

N  Y  A  North'n.— See  N  Y  Cent.i 
New  York  Ontario  A  Western — 
Refund'g  lst,g,4s,June  1992JM-  S 
Reg. ,$5, 000  only .Junel 9921 M  -  S 

55,000 

100$*  Sale 

94         96 

91 

92       Oct.    28 

94%  On.    17     92      Sept.  12 

101%  Feb.     6 

NYAPutnam— See  NYCAHud. 
NY  A  Rock  B'ch.— See  L  Island.! 
N  Y  Susque  A  West . — See  Erie . 
NYTexAMex.— See  So  Pac  Co.i 
Norfolk  A  South, 1st,  g,  5S.1941  M-N 

5,000 
147,000 

100      Oct.    17 

100       Oct.    17  100       Oct.    17 

100       Oct.     17 

Norf  A  West — General  g  6s  1931  M-N 

128JS 

129% 
127 

122% 

126      May      2 
12d      June  14 

1H0      Feb.    28 

Improve  A  ext.  g  6s 1934  F  -A 

122       

129      June  14 

New  River,  1st   g.  6S-..1932  A  -  O 

NorAWRy.lst  con.g  4s.  1996  A  -  O 

Registered 1996  A  -  0 

129 

129 
90 

99        994 

93%  Sale 
91 

8&H  Oct.    30 

94      On.      1 

884  Oct.    30 
91      Sept.  12 
85      Sem.  17 

99%  .Tan.    18 
91       Sept.  12- 

Div'nl  1st  1  Ageng4s  1944  J  -  J 

8.000 
33,000 

3,000 

890,000 

3,000 

188,000 

91      Bale 
105       

854 

87       Oct.    10 
78       Oct.    25 

87 '4  Oct.      .5 

96  4  Feb'.  20 
914  Jan.   25 

Poca  C  A  C.  joint  4s..  1941  J  -  D 
Col  Con  A  T.  1st  gu  g,5s  1922  J  -  J 

85        88 

86       Oct.    15     78       Oct.    25 

ScioVANE.lst  gu  g  4S..1989  M-N 
North  Illinois.— See  Chic  A  NW1 
Northern  Ohio — See  L  Erie  AW 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q  -  J 

Registered 1997  O  -  .1 

99         994 

102      Sale 

101       Sale 

73  %  Sale 

i  92 
99      Sale 

92       

94      Sale 

92       Oct.    23 

93^6  Oct.    25 
98^  Oct.    16 
07       Oct.    28 

92       Oct.    23 

99  !  i  on.     2 
98%  Oct.    16 
69%  Oct.      a 

92      July    19 

93 %  Oct.    25 
96      Sept.  1 1 
65  4  Aug.  26 
70      April  16 
95%  Jan.     8 

99%  Jan.     » 

102%  Jan.      3 
102      Jan.   24 

General  lien,  g,  3s. _ Jan  2047 
Registered Jan  2047 

Q  -  F 
Q-F 
J  -D 
J  -  D 

M-  S 

F  -A 

9:1 

A  -  O 
J   -D 
Q  -M 
J   -  J 

J   -D 

M  •  N 

M  -   S 

68        69 
67 

67%  Sale 

74%  Jan.     5 
71       Feb.     2- 

St  P-Dul  Div,  g,  48 1996 

' . 

95 

95%  Jan.     8 

Registered 1996 

Duluth  Sh  Line, 1st  gu  5s  1916 



2,000 

1014 

C  B  A  Q  col  tr  4s— See  Gt  Nor 
StP  A  No  Pac,  gen  g  6s  1923 

122 

117       

115 

1164  Sept.  16 

122%  May   27 

Registered  certificates  1923 

St  Paul  A  Duluth.lst  5s  1931 

112 

107% 

96 

104 

117%  July    18 
100      Oct.    16 

117%  July    18- 

2d  5s 1917 

994 

100        Oct.     I.', 

100       On.    1.3 

108%  Feb,   25 

1st  consol  gold  4s 1968 



Wash  Cent  Ry  1st  g  4s  1948 

8,000 
2,000 

90 

Nor  P  Ter  Co,  1st.  g,  6s. ..1933 
Nor  Railway  Cal — See  So  Pac 
North  Wiscon— See  C  StP  MAO 
Nor  A  Mont— See  N  Y  Central. 
f~mgd  A  L  Champ— See  Rutl'd. 
^hio  Ind  A  W— SeeCCCAStL. 
Oregon  A  Cal — See  So  Pac  Co . 
Ore  RR  A  Nav — See  Union  Pac 
Ore  Short  Line — See  Union  Pac. 
Oswego  A  Rome — See  NY  Cent. 
Ottum  C  F  A  StP— See  CANW . 
Ozark  A  Ch  C      See  St  L  A  S  F 
pacific  Coast  Co.  1st ,g, 5s. 1946 
*  acitic  of  Missouri — See  MoPac 
Penn  RR— 1st.  4s  r'l  est,  g  1923 
Con,  g.  5s 1919 

1134 

110 

103 

110       114 

102      103 
1034 

H3HMay     2 

102      Sept.    9 
1 01      Mch.     4 



113%  Men.     t 

103 

104 

102  Oct.     19 

103  Oct.    18 

103  Oct.      3 

104  Oct.    17 

109      Jan.   24 
106      April  Iff 

Con,  g.  4s 1943  M-N 

100 

94      Sale 
89%  Sale 

100 

10-yr  convertible  g  343.1912 

10-vr  convertible  34s..l915 

Registered  . . . 1916 

M-  N 
J   -D 
J  -  D 
M-  S 
F  -  A 
M-  N 
J    -   J 
J   -  J 
M  -  S 

1.140,000 
3,501,000 

98      Sale 
934  Sale 

89  4  Sale 
85      Sale 

88%  on.    29 
83*3  Oct.    26 

944  O 

99%  Oct.     8 

88%  Oct.    29 
83  4  Oct.    26 
91       Julv    W 
99      June  21 

100%  Jan.     9 
95      Jan .     « 
91      July   1* 

Allfg.  Val.  gen.  g,  gu.  4s  1942 
DelRivRft  Bge  1st  gu  g  4s  '36 

lOt      

95  4 

99      June  21 

974  --- 

Phil  RalAWash, 1st  ,g,4s  1943 

Sod  Bay  A  So,  1st,  g.  5s. 1924 

i   :::::: 

SunburvALewis,  1st  g  4sl936 

CJNJ  RRACanCo  gen4sl944 

.  110 

Pennsylvania  Company — 
Guar.  1st,  k,  44s. 1921 

J  -  J 
J   -  J 
M-  S 

F  -  A 

5,000 

104%  1064 
104      

884 

87% 

95* 

104       

102 

10  1       Oct.      9 

104       Oct.    10 

103%  Aug.  20 
101       July    18 

107      Jan.   17 

Registered                      1921 

104 

83  H 

104 

105%  Feb.  18 

Gu  3 43,  col  tr  reg  ctfs..l937 

Gu  3  Kb,  coll  tr  ctfs.  B..1941 

86  5-3 

83      May    22 
93      Oct.    21 

84      May   27 

Tr  r<>  ctfs,  guar.  g.  34s. 1916 

M  -  Nl        2.000 

95 

93        Oct.    21 

93       Oct.    21 

96      April  19 

Gu  e.  3  4s,  trctfs,  serC  1942 

J  -D 
J  -  D 

A  -O 
M-  N 

rj 

85%  . 

uu,  «.  3  4a,  tr  ctfs.  serD  1944 

--- 

1.000 

82%  . 

Gu    g,  16-25-vt,  4s           1981 
'  'in  LAN  1st  con  gu  g  4sl042 

974 

96 

as    on.  21 

88       Oct.    21 

88      Oct.    21 

97%  Jan.   30 

"1  " 

Nov.,  1907.  j 
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BONDS. 

Int.  i  Sales  in 
Peri-l      Oct. 
od.   I  Par  value 

Price    about 
Jan.  2 
1907. 

j                     ft      PRICES 

IN  OCTOBER 

RANGE  SINCE  JAN    I. 

N.  Y.  STOCK  EXCHANGE. 

Oct.  1.      1     Oct.  31. 

1       Lowest.       i       Highest. 

Lowest. 

Highest. 

FaMraylvania  Oo — (Con.) —                            $ 
CI  A  Pitts, gu.g,  4)48.  A1942J   -  J]      

Bid.       Ask. 
107% 

Bid.      Ask 

Bid.      Ask 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices: 

Series  B.  4 %s 1924:A  -  O1      

106       

Interest  redu  to  3%  1942|A  -  C 

SeriesC  3%s 1948jM-l> 

Series  D  3%s 1950  F  -  A 

Erie&P,gen,gug3%s.B1940iJ   -  J 
SeriesC 1940  J  -  J 

Or  RAI.ex  lstgug4%s_1941  J  -  J 

Pitts  Ft  W&Chic,  1st,  7s  19121 J  -  J 

2d.7s 1912JJ  -  J 

3d.    7s... July    1912iA  -  0 

Pitts  YAAsh.lst  eon ,5s.  1927  M  -  N 





•;     

1    

92% 

88 

92      April    8    92      April    8 

1     

■1     

102% 









;108% 

101  % 

,101% 

107       

TeiWVAO,lst,gu,4%is  A  1931  J  -  J       

99 

97      Aug.     £ 

103      Aug.     8 

Series  B    4%s 1933  J  -  J       

99       

SeriesC.  4s 1942IM  -  £ 

PCGAStL.gu  g  4%s,Ser  A  '40  A  -  0 

. 

109       109% 
109%  HO 

-.     -  108% 

107%  June  14 
106%  June  26 

109%  Jan.      4 
109%  Feb.      1 

Series  B   guar    .    1942  A  -  0'      -    -   -- 

SeriesC   guar .1942M-N 

Series  D   guar 1945  M  -  N 

1     

100% 

100% 

98      Jan.     4 
96      Feb.  13 

100%  Mch.     7 
91      Feb    13 

Series  E,  3%s,  guar.g.1949  F  -  A:      

90  % 
100       

84% 

89 

ChicStLAP,lst,cou,g  5s  1932  A  -  0       

115       120 

110 

ilO      Sept.    2 

116%  MctL  13 

Registered 1932  A  -  0 



PensaeolaAAt — See  LouANash. 
Peo  A  East— See  C  C  C  A  St  L. 
Peo  A  Pek  Union.  1st  g  6s.  1921  Q  -  F 

113 



2d.  g.  4%s Feb   1921,M-N 

.....  :.::: 

Pere  Mara— Ch  A  W  M  5s.  1921  J   -  D 

Flint  &  Pere  Marq.  g.  6s.l920jA  -  0 
1st  consol.  gold.  5s...l939  M  -  N 
Port  Hur  Div.  1st  g  5s  1939  A  -  0 

115       118 
109 

1- 

110 

116%  May"   17 
100%  April  13 

115      Jan.    22 

100%  April  IS 

103% 

SagTu  &H,  lstgu,g,4s  1931  F  -  A 

Pine  Creek.     See  N  Y  Cent 
Pitts  C  C  &  St  L — See  Penn  Co. 
Pittsb  CI  &  Tol— See  Bait  A  0. 
Pitts  Ft  W&  Chic— See  Penn  Co 
Pitts  June — See  Bait   &  Ohio. 
Pitts  <fe  Lake  E.    See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent. 
Pittsb  Shen  &  LE  1st  g  5s.  1940 

A  -  0 

116 

lstconsg5s 1943  J  -  J 

Pittsb  &  West— See  Bait  &  0. 
Pitts  Y  A  Ash.     See  Penn  Co    ! 

ljeadiag  Co,  gen,  g,  4s 1997  J   -  J 

*»     Registered    1997iJ   -  J 

635,000 

98      Sale 

93%  Sale 

88%  Sale 

86%  Oct.    23 

94%  Oct.      8 

86%  Oct.    23 
95%  May    16 
85       Oct.    26 

98%  Jan.     7 
95%  May    18 
96%  Jan.   16 

Jersev  Central,  coll  g  4s.  1951 'A  -  O 

23,000 

96%     96% 

85       Oct.    26 

90       Oct.    23 

Registered 1951 

A  -0 
J   -  J 

Atlan  Citv   1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s..  191llJ  -D 

Consol  7s 1911 

J    -D 
J    -D 

Registered 1911 

Rensselaer  A  Sar — See  D.  &  H. 
Rich  &  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  S  outh  Ry 
Rio  G  June.     See  Den  &  R  Gr 
Rio  G  South.     See  Den  &  R  Gr 
Rio  Gr  West— See  Denv  &  R  G. 
Roch  A  Pitts— See  Buf  R&Pitt. 
Rome  Wat  &  Og— See  N  Y  Cen 
Rutland.     See  N  Y  Cent 
«  ag  Tusc  &  H — See  Pere  Marq . 
^*t  Jos  &  G  Isl— 1st,  g,  48.1947 
St  Law  &  Ad.     See  NY  Cent 
Bt  L  &  Cai — See  Mobile  &  Ohio, 
■t  L  Iron  Mt  A  So— See  Mo  Pac. 
Bt  L  K  C  A  No— See  Wabash. 
BtLMBr— See  Ter  RR  As  of  StL 
Bt  L  &  San  Francisco — 

Gen,  g.  68 1931 

Gen,  g  5s 1931 

St  L  &  S  F  RR,  cons  g  4s  1996 

J   -  J 

J   -  J 
J   -  J 
J  -  .1 

19,000 
29,000 

90        05 

120*4 

109% 

an 

79%    90 

117% 

106 

.      ..    85 

110 
100 

82      June  24 

117%  Sept.  1? 

105       Oct.    16 

91       Feb.   15 

70  %  Oct.    26 

92%  Feb.     7 

123%  Jan.    17 

110%  Feb.  20 

93      Jan.     3 

82%  Jan.    fa 

117%  Oct.      9 
106       Oct.    16 

118%  Oct.    10 
106       Oct.    29 

So  West  Div,  g,  5s 1947  A  -  O 

Refunding    gold.  4s. .1951  J  -  J 
Registered.. 1951JJ  -  J 



165,666    81 %  Safe 

76%  Safe 

71      Sale 

70%  Oct.    26 

77       Oct.      4 

5-yr  gold  notes.  4%s._1908i  J  -D 

St  L  M&So  Egu  4%s  g  1909  J    -D 

KC  FtS  &  M  con  g  6s. .  .1928  M  -  N 

43,000 

118% 

116       Aug.  3i» 
65       Oct.    30 

119      Jan       3 
82%  Jan.   29 

KCFtS  AM  Ry  ref  g  4s.  1936  A  -  0 
Registered 1936JA  -  O 

82      Sale 

72% 

65       Oct.    30 

73       Oct.      7 

KCAMRAB— 1st  gu  g  5S19291  A  -  0 

'"'Ozark&Ch  C,lst,gu,5s.g  1913  A  -  0 

11,000: 

14,000 

117,000 

13.000 
1.000 

97%  100 

95% 

82         84 
77 %  Sale 

73 '  2 
70%     71 

94% 

86 
70 

65       Sale 

96%  Sept.  23 

87%  Oct.    24 

70       Oct.    14 

65       Oct.    25 

101%  April  18 

103  May      1 
125       Oct.    19 

104  Oct.    i9 

97%  Feb.  15 

95       Jan.      5 

8b      Feb.   11 

79      Jan.     4 

101  %  April  IS 

105%  Jan.    18 
131       Jan     24 

108%  Feb.   13 

•t  Louie  South — See  111.  Cent. 

■t  Louis  Southw — 1st  g  4s  19891 M  -  N 
2d,g,4s  inc.bd.ctfs.  Nov '89  J  -  J 

Consol,  gold.  4s. 1932  J    -D 

GraysPt  Ter,  1st  gu  g,5s  1947  J   -  D 

Bt  Paul  A  Duluth— See  No  Pac. 

Bt  P  Minn  A  Man — 2d.  6s  1909  A  -  0 

87%  Oct.    24 

70       Oct.    14 
65       Oct.    25 

89      Oct.    is 
71       Oct.      <> 
76%  on.      t 

105%  106% 
130% 

107%  111 

100%  .. 

1st  consol   g.  6s 1933  J   -  J 

Registered-. 1933  J   -  J 

Reduced  to  gold  4%s  1933  J   -  J 
Registered ...1933J   -  J 

123%  126  'i 
105 

118       123 

L26       Oct.    Mi 
104      Oct.    19 

^•2r,      o«.    hi 

104       Oct.     Ml 

Dakota  Ext    gold.  6s...l910|M  -  N 
Mont  Ext,  1st    gold    4s. 1937  J    -D 

Registered 1937, J   -D 

Pac  Ext   sterling  gu  4s.  .1940  J   -  J 

1,000 

106% 

100      103% 

104% 

104       Aug.     8 
96%  Oct.      2 

107%  Mch.   11 
100%  April  11 

86' 2     9C'i 

9ft]     Oct.     2 

90 ' ,  Oct.     2 

£  Ry  M   1st  div,  1st  g  5s  1908  A  -  0 

99       

98%  . 

100%  June     3 

101%  Sept.  21 

Registered 1 908  A  -  0 

No  Div    1st.  g    4s 1948  A  -0 

Registered 1948IA  -  O 

Minneap  Un  1st.  g.6s 1922  J   -  J 

117 

134V* 

Mont  C    1st   gu    g,  6s 1937'j   -  J 

124% 

125      Aug.     1 

131%  Feb.  28 

Registered 1937  J   -  J 

1st  euar.  gold   5s 1937  J   -  J 

'     19.000 

113 

112      April  11 

115%  May    11 

Registered... 1937  J   -  J 

Will  ASF,  1st. g  5s 1938  J    -D 

115% 

85  K     88 
106)4  108  J* 

Bt  Paul  A  Nor  Pac— See  No  Pac. 
BtPASiouxCy.   See  CStPMAO 
8AAAP,  1st    gu,  g.  4s.  .  .    194r»   1    -   J 
B  Fe  Pres  A  Phe.  1st  g5s.    1942iM  -  S 

83%  Sale 

78 

70       Oct.    29 

(i.i.      i 

70      Oct.    29 
102      Aug.     6 

87      Jan.    11 
108%  Feb.  IP 

8FANP   1st, sf,g,5s... 1919  J    -  J 
Scioto  ValAN  E— See  Nor  AW 
Beaboard  Air  Line.  g.  4s. .  .1950)  A  -  O 

Registered 1 950!  A  -  0 

Coll  trust  refund,  g   8s.. 1911  IM  -  N 
Atl-Blr  30-yr  1st  g  4s  May  '33iM  -  8 

49,000 
4.000 

81  Hi  BftJa 

ion      100% 
88       

68%  Sale 

...     06% 
85 

02      Sale 
..   .       80 

i\2       Oct.    31 

Oct.    in 

Oct.      2 
Oct,    Ifl 

62       Oct.    81 

94%  Sept.  fi 
88      Jan.    15 

82%  Jan.    14 

100%  Jan.    15 
89      Jan.    17 

Car  Cent  1st  con  g  4* 1949  J   -  J 

92%  100 
103% 

FlaCent  A  Pen,  lstg5s_l»l*  J    -  J 
1st  land  gr  «xt,  goid6s  19%  J    -   J 





Consol  gold  5s 1043  J    -    1 

GaAAIa  1st  runs  5e  Oct  1945  J    .  J 

106      Mch.   19 

107%  Mch.  18 

GsCar  A  No.  Istgn  «  5«  1929  J    .    J 

106% 

:o:. 

10", 

8eab  A  Roanoke,  lrt  5s.  1926. 
Hher  Shr  A  So— ,S>«  Mo  K  A  Ten 
SI  Sp  O  A  G — 8ee  Atl  Coast  L. 
8o  Car  A  G»— Mm  Southern 

r  .  j 

108      Mch;     i 

108      Mch.     l 

30 
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••uthern  Pacific  Oo — 

4s.  g,  ( '.-lit  Pac  coll  Aug  1949  J    •  1 1 

Registered Autrl949J    -  D 

2-6-yeai  coll  trust  4s. .1910  j  -  n 
Oentl'ac.lst.rel  gug4*..1949  K  -  A 

lleglstered 1949  F  -  A 

Mort  guar  g3*s.Aug  1929  J    -D 
ThrougliSlLlst  gu  g4s  1964  A  -  O 


Int.      Sales  in     Price     about 
Pen         Oct.  Jan.  2 

od.    Par  value         1907. 

I         Bid.       Ask 
12«i.000     884  Sale 
91 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.    1 


Oct.  l. 


Oct.  31. 


Loweil. 


HujUest. 


J."U  < .'  I . 


fftjaftsaj 


Bid 

86' 


Ask. 
.Sale 


Bid. 
76 


Ask 


Sale  Prices. 
70      Oct.    29 


Saie  Prices. 


Sale  Prices.    I    Sale  Prices. 


124,000 

21,000 


1.000 


102,4 
123* 
113* 


99 

102* 
103  J* 
108 
U1H 
11*4 
103 


3W7.000 
361.000 


1.000 


4,003 


3alvHi.SA.lst  g  6« 1910  F  -  A       105 

MexAP.icD.  1st  g  6s. .1931  M  -  N  3.000  10J 

GIlaVUAN,  1st.  gu.g.68. 1924  M  -  N        104 

H  E  A  W  T.  1st.  g.  6s. ..1933  M  -  N 

lat,  gu   g   5s,  red'in'ble  '33  M  -  N 

HATexC.lst  g6s.lnt  gu.1937  J    -  J 

Con  gold  6s.  lnt  guar. .1912  A  -  O 

Gen  gold  4s,  Int  guar.. 1921' A  -  O 

Waco  4  N  W.  lst,g,6s  1930  M  -  N 

A  AN  \V.  I8t,gu,g,5s..l941  J    -  J 

Morgan'sLaAT   1st   7s..  1918  A  -  O 

1st.  gold.  6s 1920! J    -  J 

MY  Tex  AM,  gu,lst,g.4s.l912  A  -  O 
No  of  Cal,  guar,  gold,  5s.  1938  A  -  O 
Ore  A  Cal.  1st,  gu  g,  5s.  1927  J  -  J 
BePof  Argu.  1st  g  68.1909  J  -  J 
do  do  1910  J   -  J 

So  Pacific  of  Cal.  EAF  ..1912  A  -  O 

do  do      1912  A  -  O 

1st  .consol  ,gu,  g,  5s.  ..1937  M  -  N 
BPacof  N  Mex.  Ist,g,6sl911  J  -  J 
8  P  Coast,  1st,  gu,  g.  48.1937  J  -  J 
TexANO.SabD,lst,g,6s.l912M-  S 

Consol.  gold.  6s 1943  J    -  J 

So  Pac  RR.  1st.  ref.  gu,  4s  '55  J  -  J 
•eothern — 1st,  cons,  g,  68.1994  J  •  J 
Mob  A  O,  coll  tr,  g,  4s.. 1938  M  -  S 
Mem  Div  1st  g,  4*-6s..l996  J  -  J 
BtLDiv.  lst.gold,4s-.-1951  J   -  J 

AlaCen  R,  lst.g.  68 1918  J   -  J 

Atl  A  Danv,  1st,  gold    4sl948  J   -  J 

2d. 4s 1..1948J   -  J 

Allan  A  Yad.  Ist,gu.g,4sl949  A  •  0 
Ool  A  Greenville  lst,g,6s  '16  J  •  J 
B  T  Va  A  Ga  div'l  g  5s  1930  J   -  J 

Con    1st,  g,  5s 1956IM -N 

B  Ten.  reor  lien.  g.  5s. ..1938  M  -  S 

Registered... 1938  M  -  S 

Oeorgla  Midland  1st  3s.  1946  A  -  0 
GeorPacRy,  1st,  g,  6s..  1922  J  -  J 
&nox  A  Ohio.  1st,  g,  6s. 1925  J  -  J 
MobABirm.pr  lien  g  5s. 1945  J  -  J 
Mortgage,  gold,  4s...  1945  J   -  J 

Small J   -  J 

Rich  A  Dan.  con,  g  6s. .1915  J  -  J 

Deb.  5s.  stamped 1927  A  -  O         4,000 

Rich  A  Meek,  1st,  g   4s.  1948  M-  N>      

So  Car  AGeorg,  1st  g5s. 1919  M  -  N       

VaMld— 3ermtg,B,  68.1916  M-  8]      

Series  D.4-58 1921  M  -  S!      

Series  E.  5s 1926  M  -  S 

8eriesF,5s 1931M-  S 

Va  Mid,  gen,  6s] 1936M  -  N         4,000 

Gtd     stamped 1936  M  -  N 

WOAW    lst.cy.gtd,4s..l924;F  -  A 
West  N  C,  1st,  con,  g,  6s  1914  J  -  J 
Spok  Falls  A  Nor, lst,g,6s.  1939  J   -  J 
SunbALewistown.  SeePennRR. 
Syra  Bing  A  N  Y— See  D  L  A  Wi 

T«r  Asa  of  StL,lst,g.4*s.l939  A  -  O 
1st  eon   g,  5s 1894-1944  F  -  A 

Gen  ref,  s  f,  gold.  4s 1953  J   -  J 

StLMBdgeTer,  gtd,g,5s.l930A  -  O 
Texas  A  N  O— See  So  Pac  Co. 
Texas  A  Pacific    1st   g,  5s_2000|J   -  D 

2d .  gold ,  income ,  5s ,  Dec  2000   Mch 

La  Div  B  L.  1st,  g,  5s. ..1931  J   -  J 

WMWANW.  1st. gu,5s.. 1930  F  -  A 
Tol  A  Ohio  Cent— lst,g,5s.l936;j   -  J 

West'n  Div.  1st,  g,  58  ..1935A  -  0 

Gen  gold. 5s    1935J   -D 

Kan  A  M,  1st  gu,  g.  4s  ..1990  A 
TolPeoAW  1st.  gold,  48.1917  J 
TolStLAW— Pr  L,  g,  3*3.1925  J 


99       

004 

86  *  Sale 
95 


..    ..     964 
93  4  Sale 


B'i 


90  4 
Sale 


80 


\! 


106 


105* 


108       108       108 


JOtH 

1064 
1094  H24 
110*  1114 
94 


108 


109*  111 

1074 

864 


111 


ill 

no 


90 


-i 


Oct.    i0 


12 


104      Oct.    is 


87       Or  I.      2 


70      Oct.  -"'    90 y%  May  1 

84       June      I     88       May  4 

96       Aug.  10    95 X  Aug.  lfl 

'■'it      Oct.  30  100*  J- 1 

93*  June  .3    99      Jan.  26 

81       Oct.  12    86      Jan.  14 

90 *  June  18    98  4  Feb.  28 

103      Men.  12  1054  Jan.  3 

8  104       Oct.  18  106*  May  11 


Oct. 


87       Oct. 


106* 


99 


103* 103* 


94  * 
113** 
92 

niK 

93 
90 
93 

110 
112* 
117* 
U2* 


110 

Sale 

Bale 

94 

"94* 


108 


108 


89  h  Sale 
102*  Sale 

78  80 
!  05       111 

80         85 


84*  Sale 

92      Sale 

70 


78      Sale 


89 


Sale      111*  113 


113 


68       

117**  Sale 

117* 

107 


112 


68 


in*; 

109* 

87 
106 
106* 
108 
109* 
110* 
110* 
770* 

94* 
110% 


90 
96 


89 


98* 


106 


112 


111 


68 
110 


-  • 


109*  Jan. 
Ill       Jan. 

-7 


3  HI*  April  12 
3  112  Jan.  23 
2    94*  Jan.    29 


112  Feb.  8  112  Feb.  8 
98  Jan.  29  101  Mch.  1 
103*  Jan.  21  104  April  23 
104*  Feb.  1  104*  Jan.  24 
107       April    2  107      April    2 


116      May 
103*  Jan. 


2  116 
7  104 


May      2 

Jan.    21 


107*  Feb.    27  107*  Feb.    27 


83      Oct.    24    90*  Oct.      4     S3      Oct.    24    95*  Feb.  e 

91*  Oct.    30  102*  Oct.      4     91*  Oct.    30  113*  Jan.  8 

79      Sept.  16!   94      Jan.  24 

113*  May      6  116      Jan.  15 

31     7o      Oct.    31    94*  Jan.  7 


£.78       Oct.    31    78      Oct. 


112      Oct.      3  112      Oct 


..   Ill       Feb.   15,111       Feb.   15 

..   110*  July    16  113*  Mch.   13 

3  112       Oct.      3  117*  Feb.  20 

110*  Mch.     7  114      Feb.     4 


65  Sept. 
113*  July 
116      Mch. 


14  69*  Jan.    16 

15  119*  Mch.     1 
29  118*  Feb.     4 


89 


110       109*  July     2  113 

98* 99*  Oct.    10    99*  Oct.    10    99*  Oct.    10  103 


Feb.  28 
May    23 


102* 104      June  18  106*  Jan.    17 


103       Oct.    12  103       Oct. 


90* 
110 


125 


108       

117       

93  *     94 
108      Hi 


101* 


o 

j 
j 
j 

o 

O 

D 

UterADel,  1st  con,  p,  6s  19281 J   -  D 

1st  refund'g.  gold,  4s.l952iA  -  O 


65,000  117*  Sale     112      Sale 

96      ' 90 

107* 


90* 
110 


12  103     |Oct.    12  111       Feb.  20 

..  107      May      1  110      April    6 

...     94*  Jan.    IS    96'<Jan.    19 

...  106*  Sept.  26  100 *  Jan.    12 


S6 


108      Jan.   29  111      July    17 

Ul*tMav    16  117      Jan.      9 

90      Aug.  22    94      Jan.      5 


109 


1,000 108 


Registered 1925 

Flfty-vear,  gold,  4s 1950 

Registered 1950 

Torfl&B,  1st.  g,  4s. July  1946 

u 

Onion  Pac  it  Aid  gt  g  4a...  19471 J 
Registered ..1947  J 

20-yr  conv  4s.(subscrip  )1927|J 
Oro  RR  A  Nav  con  g  4S.1946JJ 
OregBn  Line  1st,  g,  6s. .  1922  F 

1st  consol,  gold,  6s 1946  . 1 

Ouar  refund  g  4s 1929  J 

"  J 
J 


2,000 

14,000 

7,000 


110 

102       103 h 
96*    97 
91 

89* 


88,000     81*  Sale 


90 

82  87 

83  83* 


73      Sale 


Utah  A  No,  1st,  7s. ..1908 

Gold, 6s 1926 

O  N  J  RRAC  Co— See  Penn  RR 
Utah  Cent— See  Rio  Or  West. 
Utlea  A  Bl  Rlv— See  N  Y  Cent. 

randalia  consol  g.  4s 1955  F  -  A 


J 

J 

J 

-D 

-A 

-  J 

-  n 

-  j 

-  j 


»  eraCrurAP  1st  gu  g4*sl934 
Ver  Val  Ind  A  W— See  Mo  Pac. 
Virginia  Mid—  See  South  Ry. 
VeASouthwest  1st  gu  6s. . 2003 

Wabash,  1st  g  6s 1989 
2d,  gold.6s 1939 

Debenture,  series  A,  6s..  193 

Series  B.  6s. 1939 

Certificates  of  deposit  . . 
1st  lien  equip,  s  f,  g,  6s. .1921 
1st  Hen  50-vt,b  term  4s  1954 

1st  ref  &  ext  g  4s.. 1956 

Dot  A  Ch  Ex.  lst.g,  6s. .1941 
Des  Moines  Div,  1st,  g,  4s, '39 
Omaha  Div.  1st.  g,  3*8.1941 
Tol  A  Chic  Div,  1st.  g,  4sl941 
StLRCANStChBr.  1st  6sl908 

Wabash-Pitts  Term,  1st  g  4s  '54 
2d    fold,  48s. 1954 

Wash  Central — See  No  Pacific. 

wash  Ohio  A  West — See  Sou  Rv 

Wash  Terml  1st  gu  3*s..l945 

Wast  Maryl'd   1st  g,  4s 1952 

Gen  lien  A  conv,  g,  4s... 1962; 
W.Va.Oent.A  P. 1st  g.6s  191 1 

WastNYAPenn,lstg6s...l937 

Gen  g  4s 1943 

Income  5s Apr  1943 

West Ti  No  Car      ft**  Bout!  'nRv 


J   -  J 


J  -  J 
M-N 
F  -  A 
J  -  J 
J   -  J 


M  -  8 
J  -  J 
J  A  J 


-  J 

-  J 

-  O 

-  S 

-  o 

-D 
-D 


F  -  A 
A  -  O 
A  -  O 

J  -  J 
J  -  J 
A  -O 
Not 


1,000  108*  112       100       104 
93 
,092~.666  101*  Sale    ii~99*  Sale 

101     .         

.324,0001 I  87*  Sale 

22,000;    98        98*  '  94      Sale 
14.00011120       123*115* 

27.000,!ll2* 107*  110 

482,000     94      Sale       86       

4,000  101* 101       

106* 104 


110*  Oct.    18  112      Oct.      4  110*  Oct.    18  118*  Feb.   15 


108       Oct.    19  108       Oct.    19  107*  Aug.   15  111       April    5 


80 


86 

Sale 

82 


60      Sale 


102 


104 

87 

9  i       Sale 


5,000 


80*  Sale 
..  ..  92 
113     {Sale 


79      Sale 


1.000  111*  117 

197.000 114* 

14,000  104*  105* 

86       

76       


15.000 


409,000 
5.000 


17,000 
606,000 


100 
00 


110 


83 

94 

101% 

80 

32*     33* 


102*  105 

107      Sale 

95      Sale 


63 


102 


56 
104* 


98 
20' 


69 
23 


67.000  82*  83  4 
14,000  66  68* 
..  .  104*  .  ... 
■LOGO  113  4  117* 
93* 


80 
61 


110 


70 

55 
106 
112* 

88 


95       

104      Sale 
94 


102 

38         39 
38      Sale 


95 


6"*  Sale 
15      Sale 


67 

50 

106 


87 


87;,4  Oct. 
80  Oct. 
80      Oct . 


17  87*  Oct. 
25  80  Oct. 
28    82       Oct. 


60       Oct.    31    73       Oct. 


...  1C0*  May  6  102*  Jan 
17  87*  Oct.  17  97  Jan 
25    811      Men.  27    89      Jan 

2  80 

. ..     85 

3  60 


14 

14 

16 

Oct.    28    S7*  Jan.      8 

Mav    13    85      May    18 

Oct.    31    82      Jan.    12 


102      Oct. 
92*  bet! 


16  102      Oct.    16  102      Oct.    16  110      Mch.   19 


30    99*  Oct. 


78*  Oct. 

92*  Oct. 
113  Oct. 
107*  Oct. 

75  Oct. 
100       Oct. 


24,d87*  Oct. 
28  96  Oct. 
25,116*  Oct. 
23  108  Oct. 
26  87*  Oct. 
22  100       Oct. 


2     92  -V  Oct. 

»BJi  Sept. 

1     78  <«  Oct. 

10     92*  Oct. 

10  113       Oct. 

18  107  4  Aug. 

12     75       Oct. 

22  100      Oct. 

...   105*  July 


94*  Oct.    15    94*  Oct.    15 


30  102* 
11  101* 
24d03 
23    99* 

25  126 

26  114 
26    94* 
22  103* 

3  105* 


April  24 
Feb.  19 
July  25 
Jan.  28 
Jan.  8 
Feb.  26 
Jan.  24 
Feb.  20 
July      3 


94*  Oct.    151  94*  Oct.    15 


104  Oct.  2  104  Oct. 
L03*  Oct.  28  107S  Oct. 
94   Oct.  8  95   Oct. 


2  104   Oct.   2  111*  Jan.  11 
4  1C34  Oct.  2S  114   Jan.  25 


44   Oct.  14 


53   Oct.  3 


37*  Oct.  30  57 
104   Oct.  22  105 


60   Oct.  30 
15   Oct.  24 


65   Oct.  23 
49   Oct.  18 


112   Oct.   5 


Oct. 
Oct. 


68*  Oct. 
21   Oct. 


69 
55 


Oct.   3 
Oct.  23 


112   Oct. 


94  Oct.  8  105*  Jan.  10 
90  June  27  90  June  27 
44  Oct.  14  76*  Jan.  10 
57*  Mch.  23  75  Jan.  4 
101   Feb.  11(102   Men.  27 


37*  Oct.  30  67*  May  3 
104   Sept.  20,109   Feb.  20 


80  Feb.  13  80*  Feb. 
96*  June  25  °6*  June 
100   April  23  102   Jan. 


60 
15 


Oct. 
Oct. 


87  July  17 
65  Oct.  23 
49   Oct.  18 


111  Sept.  10 
89*  June  18 
34   Feb.  1 


80   Jan. 
32*  Jan. 


87  M  July  19 
82*  Jan 


Jan. 


115*  Feb.  8 

93*  Jan.  25 

;34   Feb.  1 


Nov.,  1907. 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS.            !  J&. 

Sales  in  1 

Oct. 
Par  value. 

$        i 

.     ... 

1,000 
1,000 

105.000. 

5.000 
697,000 
7,000 
8,000 
4.000 

"  3!  666 
"  V.ooo 

Price    about 

Jan.  2, 

1907. 

PRICES 

IN  OCTOBER 

RANGE  SINCE  JAN.  1. 

N   Y   STOCK  EXCHANOE. 

od. 

Oct.  1. 

Oct.  31. 

Lowest. 

Highest. 
Sale  Prices.   | 

Lowest. 

Highest. 

Weat  Shore.    See  N.  Y.  Central. 
Wheel. AL.  Erie — 1st  g  58.1926 

A  -  0 

Bid.       Ask. 
110% 
107H 

Bid.       Ask. 
104       

Bid.       Ask 

Sale  Prices. 

Sale  Pricet 
105      Aug. 

'"8 

Sale  Prices 
108      April    8 

Wheel.  Div.  1st  g.  5s 1928|J   -  J 

Exten.  A  Imp.  g.  5s 1930' F  -  A 

110       





Wh.AL.E.RR.lstcon.g.4sl949  M  -  S 
20-yr.equip.s.  f.g.  5s...l922iJ   -  J 
Wlll.ASiouxF.  See  St. P.M. AM. i 
Winona  A  at. P.  SeeChic.AN  W 
Wlscon. Cent. 1st  gen.g..4s  1949[J    -   J 

Street   Railway   Bonds. 
Brooklyn  Rap.  Trans.,  g.5sl945|A  -  0 
1st  refund.,conv.,g.,  4s. 2002  J   -  J 
Bklyn.Oity,  1st  con.  5s.l6-'41  J   -  J 
Bklyn.Q.Co  AS.gu.g.5s.l6-'41  \  M  -  N 
Bklyn.Un.El.lst  g.4-5s.l950F  -A 
Stamped  guaranteed..  1950!  F  -A 

89 

76       

81 

76       Oct.      3 
104       Oct.      5 

73%  Oct.    26 

92       Oct.    30 
62       Oct.    30 
99%  Oct.    22 
95 %  Oct.    25 
98       Oct.      9 

76       Oct.      3 
104       Oct.      5! 

82%  Oct.      7 

96       Oct.    19 
77%  Oct.      2 

101  4  Oct.    16 
95%  Oct.    25 
99       Oct .      4 



76      Sept. 
104      Oct. 

73%  Oct. 

92      Oct. 

62       Oct. 
99%  Oct. 
95%  Oct. 
98      Oct. 
98      Aug. 
87       Feb. 
79%  Oct. 
79      June 
97%  Sept. 
97%  Oct. 

6 
5 

26 

30 
30 
22 
25 

9 
28 

2 
22 

3 
23 
22 

87%  Jan.    16 

104       Oct.      5 

87% 

104        1 

904     91  hi 

109 

101M 

106  4  Sale 

82         824 

97       100 

77  %  Sale 

101        

76      Sale 

83   "  Sale 
101 

89      Jan.    17 

107      Feb.  19 

92%  Jan.      7 

103%  Feb.   15 

101%  Mck.  29 

99       100 

93        984 

108      Jan.    11 
103%  July      5 

Kings  Co.Elev.  1st  g.  4s. 1949  F  -  A 
Stamped  guaranteed.. 1949  F  -  A 

Nassau  Elec,  guar., g. 4s. 1951 1 J   -  J 
Conn.Ry.AL.— lstg.4%s.l951|J   -  J 

Stamped  guar..  4%8 1951  J   -  J 

Den.Con.Tram.Co.lst.g.5s  1933  A  -  O 

87        

88%     91 
82%     854 
101% 

"So"   '.'.'.'.'. 

784     80 

101% 

"794  ----- 
SO 

"79%  Oct" 22 

"80~"Oct""2l 

89      Jan.    26 

88%  Jan.    21 

86      April  18 

102  4  May      3 



1014 

96%     98% 

964 

97%  Oct.    22 

97%  Oct.    29 

98%  June     6 

Denv.Tram.Co..con.g.6sl910 

J   -  J 
J    -  J 
J    -  J 

:::::  ::::: 

Met. Ry .Co. ,1st  gu.  g.  6S.1911 
Det.United  1st  cons.g.44s  1932 





8814 1 85 

j; 

----- 

85      Aug. 

8 

86%  June  10 

Grand  Rap.  Ry.,  1st  g.  5s. 1916  J   -  D 
Havana  Elec. Ry  .cons. ,g.58.'52'F  -  A 

2. 4  lb",  666 

...     99      l__.          88 

. 

80%  June 
49%  Oct. 
67      June 

26 

30 

4 

93      Jan.    14 

Inter-Metrop.  coll   4%s..-1956|A  -  O 
Internat.Tract.coll  tr  4s..l949iJ  -  J 

80  %  Sale 
80% 

604  Sale 

504  Sale 

49^8  Oct.    30 



62%  Oct.      4 

82      Jan.      7 
73      April    8 

Louisv.Ry.Co.lst  con.  g.5sl930jJ   -  J 

ManhatRy(NY)consg4s_.1990  A  -O 

Registered 1990  A  -  0 

Metropol  El,  1st,  g.  6s..  1908; J   -  J 
Manila  Elec  1st  A  coll  58.1953  M  •  8 

8,000; 

• 156 

96 

96 

92       Oct.    23 

95%  Oct.      4 

92      Oct. 

23 

100%  Jan.     8 

16,000 

1 01 %  Sale 
96 

1604"  ioi% 

99       

99       Oct.    30 

101%  Oct.    21 

99       Oct. 

30 

104      May      3 

Metropolit'n  Street — g.5s_1997F  -A 

Refunding  gold  4s 2002;  A  -0 

B'vA7thAv.lst  con.g.58.1943|J   -  D 
Ool.AOth  Av.let  gu.g.5s.l993JM-  S 

Registered 1993jM-  8 

Lex.Av.AP.F.lst.gu.g5sl9e3!M  -  S 

Registered 1993jM  -  S 

Third  Av.lstcon.gu.g4s2000  J   -  J 

Registered 2000IJ   •  J 

1st.  gold,  5s.. 1937JJ    .J 

Met.W.SJEl.(Oh.)lst  g.4s  .1938IF  -  A 
Mil.El.Ry.ALt.con.g.5s..l92«lF  -A 
Mlnn.St.Rv.lst  con.g.5s  ..1919U   -  J 
N.Orl.Ry  A  Lt.gen  448--1935iJ   -  J 
Portl'd  Rv.  1st  A  ref.s.f.5s.l930iM  -  N 

i 

23,666 

1 ,000' 

262,000 

10.000 

6,000 

107 %  108 

85      Sale 

110       112 

1124  '14 

113M  1154 

884  Sale 

112^  Sale  * 

724 

100       105 
103       105 

105 

63  4  Sale 

96 

100      June 

75      June 

100      Sept. 

103       Oct. 

28 

19 

18 

8 

108%  Jan.    15 

85      Jan.      2 

lOz 

105 

100      Oct.    18 

103       Oct.      8 

I664  Oct.    16 
103      Oct .      8 

113      Jan.     7 
113%  Jan.   18 

105 

107%  Aug. 

28 

110      May     7 

483^  Sale 

48       Oct.    31 

55       Oct.    18 

105       Oct.    19 

634  Oct.      li 

55       Oct.    18i 

105       Oct.    23 

48      Oct. 

55       Oct. 

Iu5      Oct. 

3; 
18 
19 

89%  Feb.     1 
89      Jan.    15 

105       

114%  Feb.     5 

1064  HI 

i 

904 

:::::  ::::: 

1014  April  24 

101%  April  24 

St.Jo.Ry.Lt.H.AP.lstg.5s  '371 M  -  N 
St.Paul  Cy .Gable  con.g.5s.l937JJ   -  J 

Guaranteed  gold  5s   1937|J   -  J 

Cndergx'd  Elec.Rvs.of  London; 

Profit-sharing  6s 19081J  -D 

Union  El.  (Chic.)  1st  g.  59.194S  A  -  0 
United  Rys.St.Lou. 1st  g.4sl  934  J   -  J 

St  Louis  TTan.gu.lmp.5s.1924  A  -  O 

|   95       

92 

!..            65 

64%  Sept. 
100      Jan. 
79       Oct. 

3 

7 
17 

94      Jan.   10 

100      Jan.      7 

2,000 

87 
94       

;  78        81 

; 90% 

80.. 

90% 

70 

79       Oct.    17 

79       Oct.    17 

85      Feb.  13 

UnitedRR8  SanFran  s  f  4s  1927 

A  -0 
M-N 

M  -  N 

J   -D 
M-N 
A  -  0 
J-J 

83      Sale 

!                72 

" 

67      June 

3 

83%  Jan.      3 

W.Chic.8t.40-yr.lst  cur.5s  1928 

40-year  con.  g.  5» 1936 

Oms  &  Electric  Light  Co. 
Atlanta  Gas-Lt.  1st  g.  5s. .1947 
Bklyn.Un.GasCo.lst  c.g.5s..'4B 
Buffalo  Gas  Co.  1st  g.  6s.  ..1947 
Columbus  Gas  Co.  1st  g.  58.1932 





44.000 
7,000 

1 ,4  "l  4"666 
4.000 

1024 

106       

64       Sale 

ISO       188  " 

98  4 

100* 

1014  1024 
59  4    65% 

107"  Sale  " 
974 

.             _ 

91        

604 

90       Oct.    28 
60       Oct.    10 

1(11  U  Oct.      3 
62      Oct.      2 

90       Oct. 
60      Oct. 

28 
10 

107%  Feb.  20 
73%  Feb.   1 

Corwol.Gasconv.  deb.  6s.. 1909  J  -  J 
Detroit  Citv  Gas  Co.  g.,5s.l923;J   -  J 
Det.Gas  Co.  con.  1st  g.  58.1918  F  -  A 
Sq.Gas  L.Co.NY.con.g.5s.l932  M  -  S 
Q.AElec.of  Berg.Co.con.g.5s'49!J   -  D 
GeaeralEtec.  deb.g.  34s    1942  F  -  A 

10-yr  g  deb  6s  (subcript)1917  J  -  D 
Gr.Rap.Gas-L.Co.lst  g.68.1916  F  -  A 
Hudson  Co.  Gas,  1st  g.  68.1949  M  -  N 
Kan.Citv  Mo..  Gas  1st  g.5s  1932  A  -  0 
Kings  Co.  E.  L.  A  P.,  g.  68.1937iA  -  0 

Purchase  money  6s 1997'A  -  0 

Ed.El.IU.Bkn.lstoo.g.  4s.'39  J   -  J 
Lac.  Ga9L.l8tg.59.May..l91»Q  -  F 

Refund.  A  ext.  1st  g.,  5s.  1 934  A  -  0 
Milwaukee  Gajf  I.t    1st  4s      1927  M-N 

984  Sale 

94       Oct.    25 
97       Oct.    15 

108%  Oct.      2 
97       Oct.    15 

94       Oct. 

97       Oct. 
1  no      April 
105      Feb. 

25 

15 

5 

25 

139%  Feb.   .5 
1 00      Mch    26 

100      April    5 
105      Feb.    25 

1,129,000 



894 

100       ..." 

83 

1084  Sale 

81 

101      Sale 

80      April 
95       Oct. 

ie 

24 

87      April  13 
cl  10  k  July   24 

95       Oct.    24 

c/108%   Oct.    4 

103       

102      July 

6 

104      April  23 

• 98 

...... 

l 
1164  - 

11* 

118 

87  4 

102 

100 

1 1 5      May 

7 

117      Feb.   26 

::.  :     .. 

—  —    . 

27,000 

22,000 
14,000 



1044 

1024  105 
92 
1054 

101%  Sale 

100 

i              89 

99       Oct.    29 

101%  Oct.     17 

1  9       Oct. 

102      Feb. 

914  Jan. 

29 
11 
10 

105%  Jan.    22 
1024  Jan.    21 
91%  Jan.   10 

Newark  Con.Gas.con.g.58    1948  J   -  0 
N.Y.Gas  El.Lt.H.A  Pow  Co.— 

1st  coUat.  trust,  gold  59  194#,J    -  D 
Purch.  money  col.  tr.  g.  4e  '49  F  -  A 
Ed.El.Ill.lstconv.g.  5s  .1910  M  -  8 

1st  consol.  gold  58 1959|J   -  J 

N.Y.AQ.El.L.AP.lstc.g.5s.,30F  -  A 
N  Y  A  Rich  Gaa  1st  g    5s  102LM  -  N 

1)024 
,  83  4  Sale 
100% 

94 
1  79      Sale 

85 
744 

8*       Oct.    29 
70       Oct.    30 

95       Oct.      S 
79' ,.  Oct.    15 

85       Oct. 
"<  ()      Oct. 
99      Mch. 

29 
30 
IS 

1034  Jan.    14 
84%  Jan.    24 
101      June  21 

::::::  :: 

' 98% 

97 

96 
'               95 

904 

95       April 

30 

99      April    4 

Pat  A  Pas  Gas  A  El  con  e  5s'49lM  -  H 



"2,666 



29,000 

21  V.ooo 

j 

1194  120 
1(12      Sale 
1014  107 
104 

.    .     105 

984 
1034 

People's  Gas  A  C— 1st  6s'  1943'  A  -  0 

Refunding,  g..  5s 1947  M  -  S 

Ch.Ga8L.AC.l9t.gu.g.69.1937  J   -  J 
Coiuum.Gas  Ch.lst  gu.g5s'36  J    -  D 
Mut.Fuel  Gas  lat  eu.g.58.'47M  -  N 
8vracuse  Let.  Co. let  g.  6s.  1951  J   -  D 
Trenton  Gas  A  Elec. let  g.58  '49  M  -  8 
Union  Elec.  L  A  P.lat  g  5s. '32  M  -  S 
Utlca  El. L. A  P.lst  s.f. g.Ss  1950  J   -  J 
Westchester  Lleht.  gold  59.1060  J   -  D 

Miscellaneous  Bonds. 
Adams  Express  col.tr .g.4e_1948  M  -  8 
Amer.SS.of  W.Va.lst  5s   .1920  M  -  N 
Chlc.Jc.ASt.Yd..col.g.  68.1915  J    -  J 
Det. M.AM. land  gr.lneomeBlOH  A  -  O 
Inter. Mer. Marine  col.tr. 4  4 a'22  A  -  O 
Int. Navigation  1st  s.f   5s. 1922  F  -  A 
Mad.Sq.Gard.lst  gold  6s     1919  M  -  N 
N.NewsShlp.A  D.D.5sl890-'90,.l    -  J 
NY.  Rock  60- year  tr   4s      1061  P  -  A 
Providence  Secua.  deb.  4s. 1967  M-N 
Provident  loan  Soc.g.4  54s. 1921  M-  S 
8t.Jo8.8tk.Yds. 1st  p.  4  4b  1930  J    -   J 
8t.Loul»  Term.  Cupplea  Station 

AProp.Co.lstg.4  4s5-20vr'17  J    -D 
So.Yuba  Wat.Oo.con.g.fts   1923  J    -  J 
U.S.Red.ARef.lst  s.f.g.flu   1931  J    -   J 

Telegraph  and  Telephone 
Am.Tel.A  Tel.  col.tr.  49 __    1929  J    -  J 
ComraerclHl  Gable  1st  g. 4s.  2307  Q  -   J 
Keystone  Telcp  1st  6s  . .  .  .1935  J  -    .1 
Met.  T.  A  T.  1st  s.f.  g.  5s.  .1918  M  -  N 

Registered                     1918  M  -  N 

Mich  State  Telep1»t20-yTfi8.'24  P  -  A 

N.Y.AN.J.Tel.t^n.  K.  5s      1920  M      N 

West.  Un.-Ooll.  tr   ctu-.5s  1939  .1    -    1 

Fund.  A  rral  est.  4 His  g.  1950  M  •  N 

Mutual  Union  Tel.  s.f.fis.1911  M  -  N 

No  W  Tel  gu  fund  4  4s  g   '34  I    -   J 

116  4  June 
100      Aug. 
K'O      Mch. 

100     Oct. 

100      May 

13 

15 

21 
7 

1 194  Jan     31 

100        Oct.     21 

10<4  Mch.     4 
105  4  April  19 
102      Jan.    23 
1 00      May      7 

100 

■95" ::::: 

90 
99'» 

166" "Vet;  21 

101       May 

4 

1 02      Jan     25 

105       

1014 

I6i4  Feb. 

85      Oct. 

101       Mch. 

1 
29 

IP 

102      Jan     18 

1024  103% 
1094 

j  884  Sale 

S8"»  •; 

198 

|85       Oct.    29 

90",   O.I          t 

103      Feb.   2fi 

.'.'.'.'.    60 

, 103 

101       Mch    19 

61  4  Sale 
I 86 

64 

54       Oct.      9 

on,  Oct.     1 

54       Oct. 
85      May 

P 
2 

70%  Mav      1 
87      May     9 

97    "  I" 

12,000 
11,000 

93  4     94 

884 

,  84  4  Sale 

874 

....    85 

87  4  0 
844  Oct.      l 

89      Oct.     8 
85      Oct,      4 

87%  Aug. 
84  4  July 

6 
80 

95      Jan.    15 
90      July   15 

964 

01 

..    ..    834 

89      July 
784  July 

23 

a 

97      May      3 
90      Jon.      7 

11  u 

M 

95%    98  % 

974 

....     994 

90  4 
;   92       Sale 

974 

98 
10 1       Feb. 

28 
M 

98        Aug.    23 
104       Feb.    26 

1 ,000 

.',1,000 

....  10114 

102  4  lor.M 
100      101 

904 

Feb, 

2 

98       Feb       2 

»4H 

90 

89      Oct.    22 

1 

Oct 

ST        Oct, 

104      Mch. 

I 

72 

10'!     Jan.     7 
ioo»r  ivi>.   1* 
101        Mch.    23 

as 


STOCKS    STOCK   kxciiamjk  RECORD. 


Vol..   !    I 


BONDS 

N     V.  STOCK  HXCHANQE 


Int.      SaUe.  Ml 

FtTl 

od.     Par  vetiut 


riot    about, 
'ft! 


PRICES   IN   <>,  mmi; 


RANGE  SINCE  JAN.   1. 


Oct.   1. 


Oct,  31 


-.000  100% 

4.000     1U 

I",  1.000   100  4 

1  I  ,000(1 

,1*0.000     74  H, 
3.0IX) 


91% 

70  4 
86  54 


95  0* 

2  1.000  1064  107 

90  

uo  '■  i 

9,000  102  iiaV" 

M« 

09%  73 

MM  07% 


0,000 


Manufacturing  &  ladus.  Bonds.  f  lini. 

Am.tJoiton  oild.'h4  4.s...l916  Q  -  F        -'»,() 

Am.  Midi:  it  L.  Isl  m.I.k.  6S.1019  M  -    S        '.is.uOO     81) 

Am  loe  Securities  deb  (f.6s  l**25  A  -  O 

Am.  Sj)irit.s  M(k.  Uti|08...1915  il  -   S 

American  Thread  1st  4»_..1019  J    -  J 

A iu.  Tobacco  40-year  g  6s.  1944  A  -  O  1 

Registered 1 044  A  -  () 

4   1951  F  -  A  2 

Registered 1951  F  -  A 

Beth  Steel  lstext  9  1 5s 1926  J   -  J 

Central  Leather  20-yr  g  5s.  1925  A  -  O  (40.000 
Consol.Tobacco,50-yr  g  4a. 1951  F  -  A  60,000 
Distillers'  S  C  conv  1st  g  5s  1927  A  -  0       H.5.U00 

Illinois  Steel  Co  deb  6* 1910  J    -J       

Ingersoll-Rand  1st  gold  5s. 1935  J  -  J 
lnternat  Paper  1st  con  g  6s. 191S  F  -A 

Cons  conv  s  f  gold  6s 1936  J   -  J 

Int  St  Pump  10  yr  deb  6s..  1913  J  -  J 
Lackaw  Steel  1st  conv  6s.  .1933  A  -  O 
Nat  Starch  Mfg  Co  1st  &6S.1920  M  -  N 
Nat  Starch  Cos  (deb  g  59- .1925  J  -  J 
Repub  I&S  1st  &ool  tr 5s. 1934  A  -  O 

U  S  Envelope  1st  g  6s 1918  J  -  Jl      

US  Leather  sf  deb  g  6s... 1913  M  -  N,      1 

U  S  Realty*;  Imp  deb  g  53.1924  J  -J  lOti.OOO 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M  -  N  5,864.000! 

Registered April   1063  M  -  N        7(1,000 

Va-CarChamcolltr8f.g5s.1931  A  -  0|  1 

Westing  El  4  M  conv  sf  69.1931  J   -J      300,000; 

Coal  and  Iron  Bos  4  s 
Buff&Susqlron  I8tsf6s.  1932  J  -D 

dear  Bit  Coal4s.ser  A 1942  J   -  J 

Col  Fuel  &  I  Co  gen  8  f  g  Ss.1943  F  -  A 

Convertible  deb  gold  5s. 1911  F  -  A 

Col  Fuel  Co  gen  gold  6s..  1919  M  -  N 
Ool  Indus  1st  coll  tr  5s  gu-- 1934  F  -  A 
Oonsol  lad  Coal  1st  30-yr5sl935  J  -  D 
Continen  Coal  1st  s  f  gu  g  581852  F  -  A 
Gr  Riv  Coal  <fcC  1st  g6»...  1919  A  -  O 
Jeff  &  Clear  C  &  I  lstg59..193«  J  -D 
Kan  <fc  HC  &C  1st  gu  g  59.1951  J   -  J 

Sunday  Creek  g  5s 1944  J  -  J 

Tenn  C  I  &  RR,  gen  5s 1951  J    -  J 

Birm  Div  1st  cons  6s 1917  J   -  J 

Tenn  Div  1st  g  6s   Jan.  1917  A  •  O 

Cab  CM  Co  1st  gu  g  6s.. 1922  J   -D 

DeBarC  &  I  Co  gu  g6s.l910  F  -  A       1 101 

Va  Ir  Coalifc  Coke  1st  g  5a.  .1949  M  -  S       52.000    97 


A»k. 
94 

mn 

101 

Sale" " 
1104 
Hftle 


18 

964 
80  V> 


95 
98  H! 


A  ik 

82 

98%  Sale 
63  4  Safe" 


Bid. 

83% 


A*k. 

74 

7.", 

05 
82  4  85 
87 

Sale 
64  4  Sale 


95 

86*4  Sale 
i,4  65 

87  >*    734  Sale 


2.000 


9.->3.000 


105% 

05  late 
97**  Sale 
98       

97  4     98% 
94%    


83 


85       .... 

98       

76 U  Sate 
03  4    09 


105% 


5.000  94  4  07  H 
8,000  105  10S% 
7.000  106       ... 


102^ 
Sale 


...     95 

1054  Sale 

87 

97       100 
914      92% 


90 


774      .... 

94  %  Sale 

95  Sale 
92  H  96 
88 


97% 


85 

49%  Safe" 


101  % 
100 


89 


.   ... 
80 

64 


..  05 

103%  .. 



934 

8954 

80 

75 


I.<nifil 


Hyji.en. 


S,ilr  I'ncet. 

Oct.    II 
78      Oct.    30 


06      Oct.  s 

85       Oi  Q 

Oct.  25 

54%  I  I 

ICt.  2 


80      Oct.    26 
80      Oct.   26 


io*%  0 


70 

89  %  Sale 


64 


95 

Sale 

07% 


41      Sale 


89%  0( 

'.in      ii.  t.    in 


7'.        Oct.     II 

Mi',     I  Ii   I.      1  I 

84%  Oct.    29 


50      Oct,    23 


85      Oct.     2 


40      On.    28 


75 

86%  87  Oct.      2 

100  Ki"  Oi 

101  mi  Oct.    ii 


85       Sale 


85 


101 

Sale 


Sale  Prices. 
87       '  I 
39      i 


- 

t,i       '. 

Oct.     2 


h7        I 
71        <■ 


. 


90       Oi 


Oct. 
95      Oct. 

II.",  (  > 


88      Oct.     4 


85      Oct.     2 


let.       2 


89 
102 


Oct. 
Oct. 


Ummt 


fiUptttf. 


7  8        Oct 
July 


7 'J 
06 
85 

63 


. 

Sail  Price*. 

-4 

Itch. 

a 

i 

.  Feb. 

..■« 

31 

89       Jan. 

28 

103  4  July 

20 

18 

110%  ra,. 
Feb. 

■ 

r< 

31 

J*n. 

-4 

" 

.  Jan. 

- 

89      <  •      Jan.   25 

•      Jan.   24 

60      O         26;  00      Feb.   16 


05 

101% 
87 
'J  7 
89  4 
82 
70 
B0 

10214 
76 

8614 
844 
97 
00 


Feb. 

Aug. 
Sept. 

Aug. 

Jan. 
April 
Oct. 
Men. 

May 

Oct. 
Oct. 
April 


5    05 
12  108  % 
20    B2 

12  101 

18  102 

19  70 
10     07 

7  103 

2  ioe% 

. 

9    99 
23     97% 


Feb.  6 
Jan.   28 

Jan.  14 
Feb.  8 
Jan.  12 
June  21 
April  19 
Jan.  17 
Mch.  7 
i-fcb.  11 
Jan.  2 
April  26 
April  8 
Feb.  21 
Jan.   31 


98      Aug.   26    98       Aug.  26 


R5      Aug.  28  100  4  Jan.   28 
87       April    4     87       April    4 


40      Oct.    28    76%  Jan.     8 


•  i- 


102        Oct. 


Oct.    10  87 hi  Oct.    11 


78 

86 

100 

100 


Jan.  11  7SJ4  Jan.  18 
Aug.  19  9514  Jan.  29 
Oct.  24  106 V;  Feb.  21 
June  24  106H  Jan.   23 


so      Oct.    16    9*        Jan     4 


«  On  the  basis  of  $5  to  the  £  sterling.       b  On  the  basis  of  four  marks  to  one  dollar.       c  1st  instalment  paid.       d  Full  paid.       «  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-ehare  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disree»r4»4 

STOCKS. 

N  Y  STOCKEXCHANQE.I 


SALES  TO  NOV    1. 


PRICES  IN  OCTOBER. 


In 
Oct. 


Since 
Jan.  1. 


Par., 
Atchison  Top.  &  S.  Fe.100 

Preferred    100 

Atlan.  Coast  Line  RR.100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff.  Roch.  &  Pitts- -.100 

Preferred    100 

Buffalo  &  Susq.  pref..  50j 

Canadian  Pacific 100' 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred   100 

Chic.  Burl.  <fe  Quincy.-lOO 
Chic.  &  East.  111.  pref.100 
Chicago  Great  Western  100 

4%  debenture 100 

6%  preferred  A 100 

4  %  preferred  B 1 00 

Chic.  Ind.  &  Lou.  pref  100 
Chic.Milw.  &  St.  Paul. 100 

Preferred   100 

Instalment  certificates  . 

Preferred 

Chicago  &  North  West. 100 

Preferred    100 

Chic.  St.  P.  M.  &  O...100I 

Preferred    100 

Chic.  Term.  Trans  RR.100 

Preferred    100 

Chic.  Union  Traction.  .100 

Preferred 100 

Trusl  Co.  certfa.  dep 

Pref.      ilo.     do | 

Clev.  Cin.  Chic.  &  St.  L.100 

Preferred    100 

Clev.  Lor.  *  Wheeling. 100 

1 100 

•Cleve.  <fe  Pitts.,  guar..  50 
Colorado  &  Southern.  .100 

First   preferred 100 

Second  preferred 1  Of) 

Cripple  Creek  Cent  nil . .  1 00 

Delaware  &  Hudson 100 

Del.  Lack.  &  Western.  50 
Denver  &  Rio  Grande. 100 

Preferred  too 

Dee  Moines  <fc  Ft.  D...100 
Det  &  Mackinac  pref..  100, 
Det.  South  .  Tr.  Co.  certs. 

Detroit  United  Ry 100 

DuluthS.  S.  &  Atl 100' 

Preferred 100 

Erie 100 

First  preferred 100 

Second  preferred 100 

Evansville  &  Terre  H_.  50 

Preferred   50 

Great  Northern,  pref..  100 

Temp. ctf9. for  ore  prop 

Subscription  certificates 
G  Bay  &  w  debctfs  \  loon 

Debt  certificates  B.1000 


Shares. 
228,310 
9,610 

20,0.-..-, 

78,797 

540 

330,290 

too 

210 


77.209 
1,100 

2,477 

51,000 

2,100 

820 


21,1195 
1.000 
3,130 

13.  .360 

136^679 

3,170 

2,101 

17,687 

47,067 

771 

5,321 

in 

200 


2,560 


100 


32,310 
9,005 


60,009 

1,100 

19,921 


2,000 

58,085 

9,950 

7.17.5 


51 ,08  I 
3 

120 


Shares. 

4,917,860 

69,  173 

169.671 

927.845 

9.570 

1,699,566 

2,350 

.370 

800 

1,695,214 

11,655 

16,714 

617,061 

17,327' 

13,720! 

II  I 

150 

218,975 

.-,,1  10 

22,075 

.3  1.7-32 

I  1 

4,794,896 

39,665 

7.5. .37  I 

178,399 

13.211 

5,057 

19,356 

■J  630 

2,659 

i  1,365 

18,625 

10.100 

10,835 

900 

56,960 

L.890 

500 
100 
211 

360,085 

I  1.72  1 

100.  2.30 

200 

304,700 
16,305 

102.72!) 

30,388 

1,710 

60 

550 

I  2., S 0.3 

15,075 
2,010.805 

166,679 

12  1.115 
2.0  12.578 

067,8  11 

1  10.700 

3 

51 18 


Price  about 

January     2 
1907. 

Bid. 

Ask 

104^  Sale 
99       Sale 

120J4  Sale 
92        93 

78%  Sale 
115       150 

130 

80 

88 

195 

Sale 

6354     65 

219^  Sale 

56      Sale 

26 

Sale 

70 

200 

120 

150 

18 

Sale 

77 

80 

70  "4  Sale 
25  Vi    26 

Oct. 


Oct.  31. 


Lowest. 


Hiahi  st. 


Bid. 

,xo;\ 

89 

80:  i 

89  % 

83 

44 

78 
105 

166"" 
!  61 
172 
33  !  i 
10 
1854 


Ask 
Sale 
Sale 
Sale 
Sale 

87 
Sale 
105 


80 
Sale 

6.3 
180 
Sale 

18 
Sale 


149>4  Sale 
«163MSale 

no     m 

148      ISO 

106%  198H 
220      Sale 


165 

175 

9 

22 


175 

185 

12 

29 


554  Sale 
18      Sale 


6? 
36 

12'., 

10 
117 
1  15 
106 

1.30 

l  1 1  vt 
200 
1  25 

1.50 

I 

15 

2', 


1  25 
Sale 

65 

43 

1.3 '4 
00 

Sale 

1  Is 
Sale 


Bid. 

~4Vs 
85 
63 
80 

75 

30 ' .. 
65 
85 


Ask. 
Sale 
Sale 

Sale 
Sale 
84 
Saie 
105 


Sale  Prices.        Sale  Prices. 


149 
5734 
1 50 

27U 
10 


75 
Sale 

62 
160 
Sale 

15 


72  on 

83  Oct. 

59  Oct. 

7754  Oct. 

80  Oct. 

29  Oct. 

78  Oct.    26    78 

100  Oct.    28  105 


2i  8654  Oct. 

23  89      Oct. 

30  805 

.30  90       Oct. 

0     18 

Oct. 
Oct. 


l 
l 
l 

2 

21 

■> 


RANGE  SINCB  JAN.   1. 


Lowest . 


High  ett. 


144      Oct. 

:>.->      Oct. 

158       Oct. 

i  Oct. 

j  Oct. 

is'L.  Oct. 


30  170      Oct. 
29    60 >4  Oct. 


7H 

50 

2.3 

40 

101 

136 
85 


1 29  y8 

210      195 
135     '  1  in'. 
180      145 


25 

I  i'i 


01H 
110 

00 
105 
173H 

3654 
<i68H 

57)4 

69 
224 
525 

42 

S.3 

15 


Sale    ; 
US 
98 
11154 

SalV" 
Sale 
Sale 
75 
Sal* 
535 
Sale 
Sale 
Sale 


6.3 

95 


59 

oo 
90 

no      .   . 

22 

52  '; 
12 


1.3 


J  2.3 
Sale 
Sale 

Sale 

90 

Sale 

Sale 

100 

200 
Sale 

5 

25 


7        Oct. 

50      Oct. 

26M  Oct. 

Oct. 


174  Oct. 

.  Oct. 

15  Oct. 

40  Oct. 


9      Oct. 

64       Oct. 

45       Oct. 

Oct. 


I  37' 

•170   "    185 

2  I        Sale 

66 


i  5  10 
79  86 
18H  1054 
37  40 
43 14  Sale 
T4K  Sale 

MtoVi  Sale 

66        75 

«.1         05 

US      Sale 

81       Sale 


.80 
13 


15 


1.3 

3.5', 

05 

80 
128 

52'-,   Sale 
119 H  Sale 


5 
07 
10' 
2  1 

Sale 

7.3 

00 

Sale 


51 

oo 
no 

I  ! 

;;i',. 


Sale 

0.3 


Sale 
Sale 
Sale 


135 

11  1 
126 

is", 
106 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


30  119 

3o  '  15      Oct 

1.5  100 

30  130 

30  146 

2.5  201 
29  125 

17  "160 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 


let.      7       3 


i  Oct. 

7        Oct.      II.      II 

to",  Oct.    29    ■ 


16 


90      Oct.    23    90      0 


In      Oct.    23    22      Oct.      1 
Oct.     4 

: ." ' .,  Oct. 


126 

400 


Sale 

64 


Oct.  1 

:.    30  155      Oct.  15 

17                               2  1'.,    Oit.  1 

Oct.    26    67      Oct.  9 

5',   Oct.     30       5 '4-  Oct.  30 


2 

1  1 
18 

65 
go 

111 

102 


10 

is 
Sale 

Sale 
75 

Sale 

Sale 
Sale 


63      Oct. 
0',   Oct.     17       8'S  Oct. 

16':,  Oct.    23    20  li  0,\.      1 
37    "  Oct.    23      16       Of  I 

2i    36     Oet. 


Sale  Prices.        Saie  Prices. 

2  •  10844  Jan.     7 

23  101^  Jan.    12 

t.   3"  133  y%  Jan.     5 

t.    30  122      Jan.     5 

A    94  4  Jan.    10 

29      Oct.    30    83%  Jan.     7 

26  115      Jan.    26 

.sal3954Feb.  19 

S3      Feb.    16    85)4  Feb.     8 

144       Oct.    30  195%  Jan.      4 

9    65%  Jan.    14 

220      Jan.    29 

Oct.    25    56      Jan.      5 

4  27^  Ian. 
69  Jan. 
28      Sept 

1 120    Jan. 

7  is        Ian. 

50      Oct.    30    79      Feb. 

3     71*4  Feb.    14 
2<i%  Jan.      5 

5  a70       Mch.     6 
U  157%  Jan.   14 

135      Oct.    30  1654  Jan.     5 
'1       Jan.    14 
111       Oct.    M  149 
126       Oct.    30  205 
1  85 

106       O         29  170 
l 145  165 

0X  Feb.  21 

9      M  26      Jan.    11 

7      6ij  April    3 

an.     9 

:\   U 

7      Oct.    16    17      July     8 

2J4  Jan.      7 

l\n.      7 

Mch.   15 

1  15      Ju  v    26  115       July   26 

160       M  7.5     Feb.  26 

is      0  fan.     9 

i*n.     7 

,s.'.]Jan.     8 

69      Jan.       I    73      Jan.    15 

■  2:74  J*n.     2 

S10      Jan.   24 

12%  Jan.      7 

56      1  Ian.    10 

let.    8       18      Jan.      7 

.(90       Feb.    15a90      Feb.   15 

vpril  11      5      June  12 

BOM   Jin.    16 

lot.    17     14%  Jan.      5 

I     39       Jan.      4 

14  4  Jan.      5 

37       I  754   Jan.      7 

67       Jan.      7 


5 
5 

5 

18 

2 


Jan.  15 

Jan.  10 

Jan.  10 

Jan.  8 

Jan.  19 


1074  Oct. 

37       Oct. 

Oct. 

75       Oct. 

6s,    Oct. 


30  131 H  Oct.  7i 

25    52J4  Oct.  7 
29  120       Oi 

29  75        Oct.  29 

30  8%   Oct.  2 


90       April    4    92       April    5 

107  4  Oct.    .30  1S9»4  Jan.      2 

37       Oct.    26    So      Jan.     5 

29  13054  April    9 

5      Oct.    29    75      Oct.    29 

5»4  Oct.    SO    144  Jan     17 


NOV.,  1007. 


STOCKS-STOCK  EXCHANGE  RECORD. 


3:} 


STOCKS  SALES  TO  NOV.  1, 

N.Y.STOCK  EXCHANGE. 


In  Oct. 


Since 
Jan    I. 


Price    about 

January    2. 

1907. 


Par     Shares.    \ 
100 


1,400, 

400 

1  1.1264 

27.645 

21.510 

5,091 

2,450 

"2621 
15,028! 
12,250 

2,150 
200 


53,870 

19,506 

-100 

34,900 


7.600 

1,412 

13,680 

6,420 

500 

110,715 

7,260 

61,375 

50 

1.120 

1,100 

200 

329,145 

7,200 

200 

3,26.5 


Havana  Electric  Ry 100 

Preferred    100 

Hock.Val  J.P.M&  Co  rects 
Hocking  Vallev,  pref-.lOO 
Mlinois  Central -.100 

Leased  line  4%  stock  100 
Jnterb-Met.  vot.  tr.cfs.100 

Preferred   100 

iowa  Central 100 

Preferred   100 

Kan.  &  Mich  receipts. 100 
■K  C  Ft  S  &  M  tr  certs,  pfd. 
Kansas  City  Southern.  100 

Preferred   100 

Keokuk  &  Des  Moines.  100 
Lake  Erie  &  Western. .100 

Preferred    100 

'Lake  Shorn  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway — 100 
Metropolitan  Street. -.100 

Mexican  Central 100 

Michigan  Central 100 

ifinneap  <fe  St.  Louis. .100 

Preferred 100 

M.St.P.&S.Ste.  M..100 

Preferred 100 

Rights 

Mo.  Kansas  &  Texas.  .100 

Preferred 100 

SHssouri  Pacific 100 

Morris  &  Essex -  50 

Nash.  Chatt.&  St.Louis.100 
Nat .  of  Mexico ,  pref  ...  1 00 

Second  preferred 100 

N.  Y.  Cent.  &  Hud.  Riv.100 
N.  Y.Chic.  &St    L.--100 

First  preferred 100 

Second  preferred 1 00 

N.Y.  &  Harlem 60 

N.  Y.  Lack.  &  West. .100 
N.Y.N.  H.  &  Hart. ..100 

N.Y.Ont   &West 100 

Norfolk  &  Western 100 

Pref.  (adjustment).  .100 
Northern  Pacific 100 

Subscription  receipts  — 
Pacific  Coast  Co 100 

First  preferred 1 00 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pttts.  Cin   Ch.  &  St.  L.100 

Preferred 100 

Pttts.Ft.Wayne  &  Chic. 100 
RR.  Securities,  Ser.  A1000 
Reading  Company 60  2,494,720 

First  preferred 50  1.050 

Second  preferred 50!        1.020 

Hock  Island  Co.. 100i      90,757 

Preferred _.100!       11.480 

Rome  Watert'n  &Ogd.  100       

Rutland,  preferred 100!      

St.  Joseph  &  Grand  I  si.  100       

«t.  L.&S.F.,  1st  pref. 100|  400 

Second  preferred  ...  1 00 '       15 ,130 

C.&  E.Ill.stk.tr .certs  100; 

New  4%  stock  tr.  ctfs. 

St.  Louis  Southwest 100 

Preferred   100 

Southern  Pacific  Co. .-100 

Preferred    100 

Pref.  subscrip.  rects 

South,  vot.  tr.  ctfs. fe.. 100       53,005 

Preferred     do     do..l00i       10,060 

M.  &  O.  stock  tr.  certs..       

TexasCentral 100,      .. 

Preferred 100       

Texas  &  Pacific. lOOj      23.885 

Third  Avenue  (N.Y. ).100|        6,410 

Tol.  Peoria  &  Western.  1 00       

Toledo  Rys.  <fe  Light..  100         5,736 
Toledo  St.  Louis  I  W.100         9,200 

Preferred 100        14,760 

Twin  City  Rapid  Tran.100       20,499 

Preferred    100       

Union  Pacific 100  2,871 .975 


5.770 

23,2401 

24, 280  i 

520 

676,187 

55,385 

600 


Shares. 
8,280 

5.710 

8,460 

4,840 

64,965 

145 

639.676 

352,301 

80,331 

54,020 

500 

6,448 

128, 11. S 

160,7-5 

850 

5.750 

7,590 

100 

5.3S3 

402.492 

80,897 

10,605 

252,329 

50 

49.250 

11.1 36 

128*,470 

56,295 

2.650 

1,328.130 

86,233 

609.375 

60 

5,025 

19.105 

3.420 

1,873.373 

50,600 

400 

7,800 

100 

20 

19,684 

166.955 

219,244 

3|045 

4.319.363 

498,100 

20.750 


Bid.       Ask 
44      Sale 
80  %    86 

"91%  "93% 
170  Sale 
99  106 
36  Sale 
73  %  Sale 
28%  Sale 
49         50 


79%  80% 
28  30 
60)4  Sale 
11  14 
28  32 
70         80 


62 
143  % 
142 
105 

26% 
185 

58  % 

87 
137 
167 


66 
Sale 
145 
110% 
Sale 
200 
Sale 

90 
Sale 
Sale 


40)4  Sale 
71%  Sale 
92%  Sale 


140  146 
57%  Sale 
26%    28 

131%  Sale 
61         63 

110  120 
86         90 


300 

855,397 

4 

5.1. SO 

2,307 

100 


1,000 

12,825 

501,644 

16.025 


5,060 

7.659.737 

4.504 

19,728 

3,.s.-;; 
200 

270 
34,617,260 
I  1.925 
15.330 
983,260 
I  15,131 
122 
253 
200 
5.252 
91.475 


187       190% 

47%  Sale 

91%  Sale 

n90%  Sale 

186      Sale 

120""  125" 
98       108 

124%  Sale 

138%  Sale 
34  40 
78        83% 

100      108 


94 

134%  Sale 
88  91 
90  96 
30  %  Sale 
63%  Sale 
126%  134 
40        49 


68 

47 


Preferred   100 

Unit  .Ryi  .Inv  of  S  .Ft.  100 

Preferred    100 

Unit.  R.  St.  Ixjuis,  pf.1001 

Vandalia 100 

Wabash ...100 

Preferred    100 

Western  Maryland 50j 

Wheeling  &  Lake  Erie.lOOi 

First  preferred 100 

Second  prefernd 100 

Wisconsin  Central 100 

Prefernd    ...100 

industrial  &  Miscellaneous 

Adams  Express. 100 

Alice  Mining 25 

Allis-Chalmers 1 00 

Preferred    100 

Amalgamated  Copper  .100  1 
Amer.  Agricul.  Chem.-lOO 

Preferred    1 00 

American  Beet  Sugar..  100 

Preferred 100 

American  Can 1 00 

Preferred    100 

Anvr.  Car  <&  Foundry. 100 

Preferred   100 

American  Coal    25 

American  Cotton  Oil..  100 

Preferred  100 

Amer  Dist.  Telegraph.  100 
American  Express  .100 
American  Grass  Twine  100 
Amer.  Hide  <t  Leather.  100 

Preferred    100 

Amer.  Ice  Securities.  __100( 
American  Linseed 

Preferred Km 

American   Locomotive  100 

Preferred  1 00 


4,080 


19.017 
20.7  11 

1,850 

2.300 
1.100 

2.720 

2,215 

700 

3,245 
701,685 

LOO 

6.200 
II0.310 

1  10 

1 ,95  I 

61  1 

51.379 
8,310 


9.5 

41,010 

53,195 

6,576,333 

125.169 

34,591 

952.217 

155.093 

700 

37 

IS 

206.020 

53,763 

20 

22.226 

70.239 

134 

10 
29,053,152 

LOO 

629 

9  1.  185 

6.901 

50,560 

20  060 
29  810 

1  10,839 
61,4  16 
17,16 

10,881 

1,650 

176 

I  1,015 
54.103 

398  863 


73 
48% 

185 

72         75 

!  24%  Sale 

60      Sile 

93  %  Sale 

117%  Sale 


Bid. 
26 


PRICES  IN  OCTOBER. 


Oct    1. 


82 

79 

t35% 

8  !  I 
24 !  , 
15% 
38 


Ask, 


Sale 
82 

102 

Sale 

Sale 
Sale 
Sale 


70  74 

25%  Sale 

54  Sale 

7  10 

12  20 

40  50 


35 
106 
117' 

36 

16) 

105 

10' 

79 

92 

1  29  ! 


50 

Sale 
Sale 
Sale 
Sale 

109 

Sale 
Sale 
100 
Sale 
Sale 
33%  Sale 
64%  Sale 
67%  Sale 


118  125 

44%  48 
15%     17% 

102%  Sale 
34        :;; 

98  105 
64         72 


1  ii  'U  Sale 
32%  Sale 
70%  Sale 

83  Sale 
128%  Sale 
108%  Sale 

82        Sale 
85 

90 


58 
36 


33      Sale 
94%    94% 
92        96 


35%  Sals 
119       122 


27         89 

33%  Sals 

63%  Sale 

102%  Sale 


180      Sale 
92%  Sale 
59        61% 
71       Sale 


85  %  Sale 
1 8  %  Sale 

38        Sale 


30 

16 

37 

21 

24% 

49 


82 
17 

25% 
49% 


62 

157% 
66 

16% 

I  1  15 

X83%    Sale 
111)        Sale 


290       300 


16%  Sale 

43       Sale 

1 1 5  %  Sale 

Sale 
87       102 

22%     23 




43       Sale 

100%  Sale 


98 
100 


1  19%   Sale 
18 
66 


24 
69 


1 63 


93% 

75         82 


71 
19 
15 


80 

Sale 
Sale 


25 


15 


Sale 


50 
90 

1. 
19) 

91 


Oct.  31. 


Lowest. 


Highest. 


Bid.       Ask. 

66         95~~ 

70  %  Sale 

65%  Sale 

122  Sale 

.  102 

5%  Sale 

16  Sale 

1 1  14 

33         38 


65       Sale 
22         23 
50%  Sale 
7  10 

11  15 

30        40 


25         40 

94%  Sale 

104       Sale 

35 

14%  Sale 


30  Sale 

69  75 

71  Sale 

1 15  Sale 


23%  Sale 

56       Sale 
52%  Sale 


100  115 
-  -  -  -  44% 
13  15% 
95  '4  Sale 
23  Sale 
70  90 
44%  Sale 


129%  Sale 
28  %  Sale 
63  Sale 
70         80 

106%  Sale 

93  Ys  Sale 
70       80 

80        100 

80      110 

107  <4  Sale 
14  20 
57         60 

75       Sale 


85 

7  1-,  Sale 

70  75 

68  Sale 

13%  Sale 

3  4  Sale 


25 


35 


60       Sale 
28 !  2  Sale 

157% 

60         65 
10  15 

28         31 
66%  Sale 

105      Sale 


12%   Sale 
39%  Sale 


Sale 

is 


31% 

91 
4  0 
245 
0 

OH 
30  Mi 
Sale 
Bale 


.8 

6 

28 

88 

16 

72 
180%  Sal* 


11 

6 
9 

1  ' 

150 


95 
lo 


1 1 11 1 

S 
I'l 

100 


is 
95 

150 

90 
III 

16 

lo  : 


50        

90        ... 
19 

Sale 

17        20% 
I  2  1  5 

Sale 

73        Sale 


Sa!e  Prices. 
24%  Oct.    14, 


Sale.  Prices 
24%  Oct.    14 


70       ()<l. 

6C.%  Oct. 

118       Oct. 

26 
31 

25 

82%  Oct. 
80       Oct . 
135' 4  Oct. 

9 

i 

1 

4% -Oct.  22 

15       Oct.  22 

12       Oct.  19 

37%  Oct.  8 


9%  Oct.  4 

26       (Jet.  4 

16%  Oct.  1 

39%  Oct.  2 


72 
70 
65) 

118 

a92 
4" 
15 
12 


60  Oct.  29 
19%  Oct.  12 
48       Oct.    23 


11  >4  Oct.    25 
40       Oct.    24 


65  Oct.  31 
25%  Oct.  1 
54%   Oct.      1 


15        Oct.     29 
40        Oct.    24 


904  Oct.  30 

100%  Oct.  25 

30  Oct.  22! 

14  Oct.  2. 


106       Oct. 
118%  Oct. 


36 
11 


Oct. 
Oct. 


30       Oct.  31 

78  y8  Oct.  10 

60       Oct.  23 

110        Oct.  2  1 

',  Oct.  1 

22%   Oct.  2  4 

U»54       Oct.  29 

48       Oct.  24 

«167%  on  .15 

108       Oct.  II 

44 '4    Oct.  14 

13%  Oct.  30 

93%  Oct.  30 

1 9,%  Oct.  30 

92        Oct.  15 

41       Oct.  30 


40%  Oct. 
79%  Oct. 

95%  Oct. 

12934  (let. 

%  Oct. 

34%    (let. 

65       Oct. 

67%    del. 

(2167%  Oct  .15 

116%  Oct.     14 

44%  Oet.     10 

15%  Oet. 

103%   Oet.        1 

34        0,1.       A 

92        Oct.     1 

51        Oet.     22 


129%  Oct.  31 

28       Oct.  23 

56       Oct.  24 

70       Oet.  29 

xl00%  Oct  .24 

a-91%  Oct.  2-1 

5       Oct.  28 


91  Oct. 
106%  Oct. 
<;15        Oct. 

51      Oct. 
69%  Oct. 

163       Oct. 


70%  Oct. 
73  Oct. 
67%  Oct. 

12%   Oct. 

31      Oct. 


58       Oct. 
27' 2  Oet. 


12  H  Oct.  30 

25%  Oct.  30 

63%  Oct.  2! 

100       Oct.  2  1 


U 

37 


O't. 

O-l. 


100  Sale 
so  Sale 
11  12 
22% 


95 

8 

8 


17%  Oct. 
20  '4  Oct. 


Oct. 

Oct. 

30      Oct. 

7  2        Oct. 


loo  Oat. 
75  Oct, 
12  Oct. 
20%  Oct. 


15 


8 

16 


s  Oct. 
1  1%  Oct. 

6      Oct. 

8  Oct. 
13      Oct. 

s       Oct. 

11%  1  )   1 . 

Oct. 


142%  Oct. 

32%  Oct. 

71  Oct. 

83  Oct. 
132%  Oct. 
110%  Oct. 

84  Oct. 


91  ',  Oct. 
120%  Oct. 
ol5      Oct. 

66%  Oct. 

82  Oct. 
163       Oct. 


95  's  Oct. 
84  Oct. 
75  Oct. 
19  Oct. 
45 '2  Oct. 


60%  Oct. 
36  %  Oct. 


17 '4   Oct. 
47        Oct. 

.is  1  ye  Oct. 

10%  Oct. 


15%  Oct. 
53      Oct. 


25%  Oct. 
Oct. 


19",    Oct. 

25%  Oct. 
Oct, 

94       on 


RANGE  SINCE  JAN.  1. 


Lowest . 


Highest. 


Sale  Prin  s 
24%  Oct.    14 


April  l! 
Oct.  26| 
Oct.  31 
Oct.  25 
June  19 
Oct.  22 
Oct.  22 
Oct.  19 
30%  Mch.  25 
50  Mch.  20 
60  Oct.  29 
IS  Mch. 14 
45  Mch. 25 
7:i4  May  27 
11  '4  Oct.    25 

40  Oct.    24 
300      Auk.     . 

45      July   23 

90%  Oct.   30 

100%  Oct.    25 

30      Oct.    22 

14       Oct.      2 

Meh.    6 

Oct.    3  1 

Aug.     9 

Oct.   23 
Oct.    24 
%  Sept.  28 
22%  Oct.   24 
•54       Oct.    29 
48       Oct.    24 
i/l 67'  .  Oct.  15 
108       Oct.    11 
44  %   Oct. 
13%  Oct. 
93%  Oct. 
19%  Oct. 
82      Oct. 

41  Oct. 
365       Mch.     , 
al24%Mav   16 
129%  Oct.    31 

2.8  Oct. 
56  Oct. 
70       Oct. 

Xl00%   Oet 

.1-91%  Oct. 
75       Oct. 


a  1 25 
30 

76'. 
til) 
110 


Oct. 

Oct. 
21  Oct. 
36      Oct. 


16 
8 

37 

100 

60 

II 
16 

37 


I  I 

160 

so 
10 

1  1 
S 

'I 

IS 


160      Oct.    1 : 


6      Oct. 

1  1  %  0<  1 . 
.   Oct. 

10 

8      Oct, 

Oct. 
Oct. 
Oct, 


175        Oct. 

Oct. 

lit  Oet. 

s  ' .  Oct. 

Oct. 

Oct. 

s:i      Oct. 


11  '4  Oct. 

1  let. 

9       Oct. 
Oct. 
Oct. 
10 

39      Oct. 


14 
30 

30 
30 
15 
30 


23 

24 

29 

.  24 

24 
28 


Sale 

47 

86% 
114 

94 
172 
099% 

39 

75% 

28% 

51 

63 

80 

30% 

61% 

11 

28% 

67% 
300 

67% 
145% 
146 
107 

27% 
al25 

59 

90 
140% 
168 
U 

44% 
72% 
92% 

al79 

147 
59% 
27 

134% 
63% 

110 
91% 

365 

al24> 

189 
48% 
92% 
90% 

189% 

134 

124% 


Prices . 
Jan.  3 
Jan.  4 
Mch.  6 
Jan.  5 
Jan.  3 
Jan.  31 
Jan.  23 
Jan.  7 
Jan.  4 
Jan.  7 
Jan  29 
Jan.  10 
Jan  5 
Jan.  8 
Jan.  21 
Jan.  12 
April  26 
Aug.  7 
Jan.  9 
Jan.  5 
Feb.  13 
Jan.  23 
Jan.  5 
Mch.  6 
Jan.  15 
Jan  24 
Jan.  3 
Jan.  3 
Sept.  21 
Mch.  1 
Jan.  4 
Jan.  5 
May  18 
Jan.  8 
Jan.  9 
Feb.  14 
Jan.  10 
Jan.  7 
Jan.  16 
Jan.  7 
Mch.  7 
i  Mayl6 
Jan.  9 
Jan.  5 
Jan.  5 
Jan.  10 
Jan.  7 
Feb.  13 
Jan.     7 


90 
106% 
ol5 

51 

69', 

163 

US  4 

70% 

73 
67 '4 

12% 
34 
122 
25 
19 

58 


Sept. 

Oct. 
Oct. 
Oct. 
0d . 
Oct. 
Vug. 
Oct. 
Oct. 

(  let. 

Oct. 
Oct. 
July 
June 

Oc1 . 
Oct. 


28  125 
31  141% 
10    30 

23  78 
25  105% 

9  168 
1  2  a*8 

24  139% 
22     92 
30    94 
30    30% 

25  64% 
3«125 
5  a35 

19 

70 

24    48  Ji 


1 65      • 


Oct. 
16 

75 
19 

Oct. 

'.11 


.  Oct. 


80 


Oct. 
Oct. 

:,.'      Ocl 
on  1     ,  ,.  ■ 


SO 

12% 

26% 

63'  4 
100 

106  Vi 

I  I 
37 

85 

050 

086 
17% 
20% 

lit'.. 
30 

7  2 
,1 1  1 5 

100 

75 
12 
2(  1 
69 

8 

6 
6 

L3 
8 

160 

1 
14% 

75 

„\  10 

I 


Mch. 

Oct. 
Oct. 

June 
Oct. 
Oct, 
Mch, 

June 
June 
Oct. 

' ).  t. 

1   el.. 

Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 
May 

\l.  !,. 

Oct. 
Oct. 

Oct. 
June 

Oct. 


Mch.     8 

Jan.  8 
Jan.  29 
Jan.  22 
Jan.  5 
May  31 
April  9 
Jan.  7 
Jan.  7 
Jan.  8 
Jan.  6 
Jan.  5 
Feb.  19 
July  9 
Mch.  27 
Jan.  11 
Jan.      5 


71 

25% 
62% 
96% 

118% 
112 
3  4 


30  94H 

23     97 

I  I   ,;.-,() 

1  1  o85 

31  123 

1  1  a  1  7  % 

54  J| 

29  108  % 

2  1  183 

1  I    96 

30  82 

71% 

69 

93 

18% 

8K% 

30% 

1«% 

37s  4 

21V 

25% 

ftl% 


Feb  26 
Jan.  7 
Feb.  15 
Jan.  14 
Jan.  14 
July  80 
Jan.  5 
Jan.  5 
Jan.  24 
June  11 
June  11 
Jan.  7 
Jan.  8 
Feb.  11 
Jan.  7 
Jan.  5 
April  12 
Jan.  7 
May  16 
Jan.      5 

Jan.  7 

Jan.  7 

May  8 

Jan.  15 

Jan.  5 

Jan.  7 

Jan.  7 

Jan.  7 

Jan .  5 

Jan.  10 

Jan.  12 

Jan.  7 


.;330 
17% 
1«% 
•13  Si 

1 1 1  Vi 
28** 
93 
28% 
.SO 

7% 

611% 

ma 

1  16 

WC 
39 

8  k 
•  V 

10  \ \ 

88 

l»M 

36 
I 

,      HP-, 


June  20 

Jan.  17 

Jan.  5 

Jan.  3 

Jan.  5 

Jan.  S 

Jan.  7 

.Ian  21 

Aurll  11 

Aix-tl  10 

tan.  14 

Jan.  12 

A  utr.  7 

Jan  21 

Sept.  U 

Jan.  B 

Jan.  I! 

Jnn.  16 

Jan. 

Jan. 

Jan. 
Jan. 

V>l>.  Iff 


7 

2 

10 

7 


34 


STOCKS    STOCK  EXCHANGE   RECORD 


i  Vol.  lxx\  \ 


STOCKS. 

N  Y  STOCK  EXCHANGE 


HALES  TO  NOV. 


In 
Oct. 


PRICES  I  »   OCTOBER. 


RANGE  SINCE  JAN    I. 


Amor.  Malt  Corp.. 

Preferred 

Am  BiuHt  Sec  pref  B 
Amelt  Smelt  A  Kefin'g. 

Preferred 

A  inert  :au  SnufT 

Preferred 

Amir  Steel  Foundries. 

PTeferrsd 

auirnmii  ^ugar  Ketin. 

Preferred ,  new  ... 
Amer  Teleg  A  Cable.. 
Amer  Teleph  A  Teleg. 
Am  Tobac  (new)  pre(. 
American  Woolen 

Preferred 

Anaconda  Copper ..... 
Assoc  Merch'ta  1st  pret. 

Balaklala  Copper 

Batopilas   Mining 

Bethlehem  Steel  Corp. 

Preferred ..        

Brooklyn  Union  Gas.. 
Brunswick  Dock  &  C  I . 

Butterick. 

Central    Leather 

Preferred 

Cent  A  So  Am  Teleg.. 
Colorado  Fuel  &  Iron.. 

Preferred 

Col  A  Hock  Coal  &  Ir. 
Comstock  Tunnel 

1st  income  48 

Consolidated  Gas  N  Y. 

Consolidation  Coal 

Oom   ProducU  Refg  .. 

Preferred . . 

Diamond  Match 

Distillers  Sec'ties  Corp. 
Distill,  of  Amer..  pref. 
Federal  Mining  A  Smelt 

Preferred . 

Federal  Sugar  Refining. 

Preferred —    

General  Chemical 

Preferred 

General  Electric 

Granbv  Cons  M  S  &  P. 

H  B  Claflin  Oo 

Homes t-uke  Mining. 
Horn  Silver  Mining... 
Ingersoll-Rand    

Pref enred   

Int  Mer  Mar  stk  tr  ctfs. 

Preferred . 

International  Paper 

Preferred. 

International  Power.. 
Internat'l  Steam  Pump 

Preferred 
Knickerb  Ice  (Chic).. 

Preferred .      

Laclede  Gas,  pref 

Mackay  Companies 

Preferred..     

Manhattan  B«nch  Co.. 
National  Btscult 

Preferred 

Nat  Enamel  &  Stamp. 

Preferred 

National  Lead 

Preferred    

New  Central  Coal 
Newhonse  Mines  AS.. 
New  York  Air  Brake.. 
New  York  Dock 

Preferred     _ 

N  Y  &  N  J  Telephone . . 
No  Amer  Co  new  stock . 
Ontario  Silver  Mining. 

Pacific  Mall  8S   . 

People's  Gas  L  &  Coke . 
Pittsburgh  Coal  of  N  J. 

Preferred 

-^■BMed  Steel  Car 

Preferred 

Pullman  Company 

Quicksilver  Mining..    . 

Preferred  

Hallway  Sieel-Rprlng.. 

Preferred   

^public  Iron  A  Steel. 

Preferred 

Sears- Roebuck  A  Co.pf. 
SlosR  Sheffield  SieelA  I. 

Preferred 

Standard  Mining 

Tennessee  Coal  ,1  A  RR. 
Tennessee  Copper  Co . . 
Texas  Pac  Land  Trust. 
Union  Bag  A  Paper . . . 

Preferred 

United  Cigar  Mfrs.,  pf 
D  8  Cant  Iron  PIpeAF. 

Preferred 

D  8  Express 

U  S  Leather 

Preferred 

O  8  Realty  A  Imp't... 
U  8  Reduc  A  Her 

Preferred 

U  8  Rubber     

1st  preferred 

2d  preferred   

United  States  Steel... 

Preferred 

Utah  Copper.   . 

Va.-Caroluia  Chemical . 

Preferred 

Va.  Iron  Coal  A  Coke . . 
Vulcan  Detlnnlng 

Preferred 
Well*.  Fareo  Express   . 
Western  Union  Teleg   . 
Wsst'gh  E  A  Mfg .assort 


Par. 
100 


00 

00  1 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

25 

00 

10 

20 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
.2 


Shares. 
100 
1,998 

is,  ,965 

715 
375 

5,800 

87,358 

1,225 


00 

*2() 
10 

e» 
a, 
oo 

09 
0© 
0© 

oo 
00 
00 
00 
00 

08 

00; 
00 
00 
00 
00 
00 
00 
00 
00 

00' 


3.094 
16,096 
15,960 

7,020 
164,900 

1  IJ260 

12.410 

2.300 

1,400 

I  10 

Km 

171 

17,502 

19,590 

180 

46,750 

210 

6,850 

5.100 

$4,000 

38,050 

14J447 

11,884 

20 

44.(592 

"566 
3,165 

100 

200 

400 
55,495 

4,305 

TV,  906 

400 

"166 

1,000 

3,720 

21,735 

8,313 

2,300 

18,330 

2.585. 

200 

100 

i~6~650 
7,790: 

"9,790 

510 

2,335 

50 

42,625 

5.998 

100 

23,885 

24,727 

300 

213 

1.403 

11,325 

700 

6,150 

56,908 

3.300 

5.500 

32,935 

6,760 

3,686 


12,311 
2,600 

27,870 
26,865 

12,330 

200 

300 

2,485 

7,650 

1.200 

2.000 

2.000 

1,825 

18,265 

6,585 

805 

100 

1  1,245 
900 

3.100 
11,1  20 
18,578 

'2.110 

1,636,160 

746,517 

27,899 

I  1,920 

1. 100 

4,995 

200 


9,608 
46  571 


1,960 

,  164,317 

186,396 

1,150 

1,262 

34,701 

43,47  I 

57 , 

9,504 

886 

6,772 

1 12,566 

133, 1 '.18 

15,730 

3,739,698 

578 

49,690 

55,456 

13,451 

4,515: 

5,131 

6,260 

226,208 

60,243 

465 

972,560 

1,360 

90,047 

235,066 

834,000 

208.415 

1,000 

258,384 

88,464 

209 

528,481 

400 

3,595 

33,250 

4,920 

6,322 

901 

4,806 

241,250 

27,837 

245 

5,117 

1,560 

900 

1,430 

8,900 

11,360 

128,560 

38,466 

13,660 

55,205 

12,005 

4,100 

1,900 

200 

78,554, 

57,806! 

800, 

145,377 

5,761! 

36,065 

2,884 

430,024 

37,353 

100 

133,155 

206,659 

763 

779 

7,319 

124,203 

90,840 

125,380 

289,357 

22,990 

20,404 

254,485 

32,497 

34,744 

1,800 

110 

104,770 

11,366 

348,116 

175,490 

2,710 

148,367 

2,659 

9,750 

22,758 

109,375 

8,900 

18,195 

11,215 

4,370 

1  13,656 

23,725 

5,326 

"~2~.  250 

79,115 

18,100 

26.010 

155,317 

10  1.  185 

28,543 

15,762,893 

2,947.885 

109,962 

1  10,260 

17,640 

61.040 

900 

1.170 

<I1S 

57  808 

76.  170 

ISfi 


Hid.        Ask 


92    93 
149% 
1144  Bale 
1974  200 

98   103>$ 

10       109-6 
45         46 
1334  Bale 
I  .1  I       Sale 
85        90 
135       139 
904  Bale 
32  4  Sale 
lOlHSale 
290       Sale 
106       


JJ„J. 

3 

20 

8(1'.. 
.St,  '  i 

150 


a37  4 

1094 

I  Hi 
75 

105 

::> 

20', 

85 
188% 


Ask. 
4 

Sale 

Sale 

2  10 

100 

Sale 
Sale 
Sale 
120 
90 
1 10 

774 
22 
89 
Sale 


Hid. 
3 

Is 
70 

SI. 

150 

70 

101 

109 

;.-. 

60 

15 

72 

133% 


Ask. 
I 
Bale 

Sale 
Sale 
102 
Sale 

Bale 

11  1 

Sale 

Sale 
Sale 


Sal* 

17% 
60 

'.1  4 

1 50 

75 

23 

97 

108 


Salt 
Oct.       4        3'. 

Oct.  24     20 

(J<t.  24     85  H 

Oct.  1- 

Oct.  is    '17 

Oct.  23  175 

Oct.  2 

Oct.  28       7 

Or!.  25 

Oct.  24    112  H 

Oct.  22  117 


/'rices. 

Oct.  1 

Oct.  1 

I 

Oct.  7 

Oct.  3 

Oct.  15 

Oct.  S 

Oct.  a 

(Jet.  3 


88      Oct. 

60      Oct. 

11       Oct. 

Oct. 


184  18.4 
60  65 
110  120 
134  16 
49  524 
35  %  Sale 
98  4  100 

~53%  Sale" 
814  100 
27      Sale 

30c      35c 


15 ! , 

$6  4 

11 
32 
95 
0 
27 

164 
80 
100 
20 
35 
22 
25c . 


Sale       $4      Sale 
$3%  Sale 

II'.,        s 
57         284     60 
a85      Sale 
6         Id 

20        33 

134  Sale 

75      Sale 

90 

16 

25 

17 


106 

111 
33 

17 

Sale 
120 
Sale 
50 
Sale 
Sale 


110 

Sale 


Sale 


137  %  Sale       98 

974  -■      - 

22  4  Sale        13 '4 

82%  Sale  a  65 


72%  Sale 


160 
95 


174 
Sale 


Sale 

89 
Sale 

Sale 


80      Sale 


544  Sale 


824 


94'., 
80 


70 
1014 
1604 
128 
108 

78 
$1.75 

584 


80         60 
1034     96 

Sale      124  U 
1SS     1    80 
118 
90 
Sale 


70 
100 

Sale 
100 


10  's  Sale 

51%  Sale 

« 1 1 3    Sale 

39%  Sale 


s:<  On. 

9  Oct. 

284  Oct. 

"SO  Oct. 

6  Oct. 

27        Oct. 

12%  Oct. 

73  Oct. 

1044  Oct. 
ii'4  Oct. 
31  Oct. 
154  Oct. 
20c.  Oct. 
15      Oct. 

74  Oct. 


1 :    15 !  i 

23  $6  4 
22     1 2 

3!  "85 

24  6 

21  27 
3U|    16% 
14    814 
23oll4 

24  20 

25  35 
30    22 

22  30c. 
28    1 5 
25  1024 


8       Oct. 
46      Oct. 

a,  13    Oct. 
37%  Oct. 


95 

56      Sale 


50  60 

89  95 

108  Sale 

80  90 


50  Oct. 
47  Oct. 
54%  Oct. 


50  Oct. 
85  Oct. 
894  Oct. 

60       Oct . 


70 


80 


55       Sale 


174 

80% 

50% 

37 

80 

65 


18 
Sale 
59 
40 
81 
73 
75 


48 
87 

4% 
154 
13 
"70 
40 
19  4 
68 


92 
6 

17% 
Sale 
Sale 

43 
Sale 
Sale 


5 

77 
1164 

14% 

81 

73% 
1024 


7 

784 
Sale 
Bale 

86 
Sale 
1034 


1374 

42 

75 
120 

874 
5 

38 

98 

16% 

60 

534 

98 

1804 
1 
3 

52 

98 

38  4 

97 

924 

75 
102 
$2.90 
158 

83 "" 
64 

574 

94 

45  4 

84% 
112 
9 
103 

81 

25 

61 

51 
105  4 

75  4 

484 
104% 

36  % 
105  4 

77 
8 

55 
285 

83  4 
I. VI 


Sale 

45 

83 
125 
Sale 
Sale 

40 
Sale 
Sale 
Sale 
Sale 

99 

Sale 

2 

4 

54 
101 
Sale 
Sale 

934 
Sale 
107 
Sale 
163 

'88  " 
7% 

62 
Sale 
Sale 
Sale 
120 

12 

10s 

87 

30 

70 
Sale 
107  4 

78 

Sale 
Sale 

Safe" 

108 

Sale 

Sale 

65 
305 

8" 

S»le 

1  Q5 


75 

61 

61 
2 

73 
110 

10 

75 

48 

92 

30 

$8? 
109 

25 

71 
100 

55 


100 

Sale 

Sale 

6 

74 
112 

11?; 

85 
Sale 

95 

40 
Sale 
Sale 

35 

81 
110 

60 


41       

824 

4       

124  Sale 
104  Sale 
60%  Sale 


54       Oct . 
$1.65   Oct. 


23    724  Oct. 
8  $1.65    Oct. 


11 

50 


Sale 
57 


87       Oct . 

44  Oct. 
11       Oct. 

9  Oct. 
60  4  Oct. 
38       Oct . 


75 

494 

534 

2 
60 


224 
864 

94 
49 
26 

824 
156 
% 

1% 
35  4 
81 
19,4 
71 

"44  4 


25 
Sale 

104 

54 
Sale 

85 
158 
4 
3 

37  4 

91 
Sale 
Sale 

944 
Sale 


1 35 

$29 

60 

•4 

49 

80 
28 

87' 4 

3 
883 

4S 
9 

31 
27 

91% 

27  > , 

|214 

91  '•'. 
(6 


145 
Sale 

68 
5% 

->:, 

90 

314 

80 
Sale 

12 
1 05 

Sale 
15 
42 
30 

Sale 

Sale 
Sale 

22 
22 

1 00 
51 

Sale 

50 

300 

i:;s 
ii;- 


84 
70 
374 
82 
25 
$74 
63.4 


68% 
90  4 
45  4 

2% 
20 
724 

8 

40 

17 

72 

135 

% 

1% 
26% 
71 

134 
56% 


100 
Sale 
Sale 
6 
Sale 
112 
Sale 

80 
Sale 
Sale 

50 
Sale 
Sale 

28 


8 
50 

20 
65 


Oct . 

Oct. 
Oct. 

Oct. 


87      Oct. 
5      Oct. 
15  4  Oct. 
30!   13      Oct. 

3  71  4  Oct. 
19  404  Oct. 
23  21%  Oct. 
23  70  Oct. 
22  30  Oct. 
12    65       Oct. 


32 

80 


Sale 
Sale 
2% 

22  4 
Sale 
Sale 

44 
Sale 
Sale 
145 
4 
3 
Sale 

77 
Sale 
Sale 

9  1'  . 
Sale 
Sale 


134 
$24 

45 
4 

42 

75 

19 

55 

68 
2 

§5 

19 

17 

66 

821 1 

13  '4 

31  '4 
23  , 


62 

49  4 


135 
Sale 

55 
6 

45 
Sale 
Bale 
Sale 

78 

12 
100 

10 

Sale 
Sale 
Sale 
Sale 

Sale 

Sale 
Sale 
Sale 
Sale 

7 
40 

300 

Sale 


40 
50 


Oct. 
Oct. 


24    61       Oct. 
23    61  4  Oct. 


Oct. 
Oct. 
Oct. 
Oct . 
Oct. 
Oct. 
Oct. 


58} 
103 
8 
"78 

35 

80 

25 

$5%  Oct. 
j-60%  Oct. 

25       Oct. 

71       Oct. 

85       Oct . 

41  4  Oct. 
24  Oct. 

194  Oct. 

704  Oct. 
8      Oct. 

38  4  Oct. 

164  Oct. 

67       Oct. 
137       Oct. 


24    734  Oct 
24  110       Oct 

21  11 
10(178 
24    48 


23  93 
9     25 

17  $9 

24  109 
26j    26 

18  71 

25  al00 
29    59 

2      34  Oct 

29  25%  Oct 

30  864  Oct 
23;    10  4  Oct 

26  50  4  Ocl 

22  264  Ocl 

23  80      Oct 

24  157       Oct 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


,r214  Oct. 

75  Oct. 

12  Oct. 

50.4  Oct. 


35  4s  Oct. 
814  Oct. 
204  Oct. 
73  4s  Oct. 


26      Oct. 

80      Oct. 

$2.10Oct. 

130       Oct. 


46 
4 
42 
65 
17 


Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


24j  44 
31  95 
18,  $2 
14  135 
25  $31 
24    58 


78      Oct. 


.  Oct. 

Oct . 
.40Oct. 

Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oi  I 
•;  Oct. 


Oct. 
Oct. 
Oct. 

del. 

Oct. 
Oct. 
Oct. 


87 

.(■37 

7 

20 

16 

.1(12 
III 

2  I  '■  | 

81  4  Oct. 

$13      Oct. 

13%  Oct. 

7'        Oct. 

31       Oct. 
.  Oct. 


62       Oct. 

3  1'..   Oct. 


100 

is 

9 

34 

27 


30  92 
26  57 

23  27 

18  89 

31  19 
30  96 

2 1  50 

1 8  2 


4  Oct. 
Oct. 

4  Oct. 
'..  Oct. 
4  Oct. 

Oct. 

4  Oct. 

>..  Oct. 

"  Oct. 

'-.  Oct. 

Oct. 
4  Oct. 
4  Oct. 


■<1     74 
23  129 


Oct. 
Oct. 


8  tie  I'ru-fy 
June 

174 

60 

61  4  Oct. 
Oct. 
160 

75 

,  Oct. 

23      Oct. 


30  102  '4  Oct.  11 

23  784  Oct.  8 
22    204  Oct.  a 

24  85  4  Oct.  4 

■•4  On.  2 


97 
108 
75 
88 
60 
11 
69! 


Oct. 

Men. 

Oct. 
Oct. 
Ocl 


Oct.  1 

Oct.  14 

Oct.  10 

Oct.  12 

Oct.  31 

Oct.  24 

I 

Oct.  2 

Oct.  3 

Oct.  22 

Oct.  l 

Oct.  11 

Oct.  l 

Oct.  3 

Oct.  28 

(Jet .  2 


.  Oct. 

98  Aug. 
• 

$3  Oct. 

9  Aug. 

■ 

o8u  Oct. 

6  Oct. 

27  Oct. 

73        Oct. 

1044  Oct. 

14%  Oct. 

31        Oct. 

,  154  Oct. 
20c.  Oct. 
15        Oct 


24      13,4   Oct.  1 

29  64  4  Oct.  9 
31  "113    Oct.  3i 

30  544  Oct.  2 


74 

so 

8 

46 


Oct. 
May 
Oct. 
Oct. 


"113     Oct. 


28  85       Oct.    21 
24     70       Oct.     11 

29  54  4  Oct.    29 


29    53  Oct.  29 

23    90  Oct.  18 

23  125  Oct.  3 

24  90  Oct.  3 


3i  "4 

72 

50 

47 

42 

76 

50 

85 


Oct. 
Men. 
Oct. 

Oct . 
Feb. 

Feb. 
Oct. 
Ocl . 


894  Oct. 

60  Oct. 
a99%  Aug. 

54  Oct. 
$1  60  April 

49%  Men. 

87  Oct. 
44  Oct. 

11  Oct. 
9      Oct. 

60  4  Oct. 


38 
8 
50 
20 
65 
90 
40 
50 
4 


Oct 

Oct 

Oct 

Oct. 

Sept. 

June 

Oct. 

Oct. 

Mch 


Sale  I'ra-rs. 
^  April     2 

-'1      40        leb. 

24  93  4  Jan. 
18x166  Jan. 
is  1174  Jan. 
23  205       Jan. 

23  102    June 

28  10%  Jan 

25  47  4  Jan. 

24  137  4  Feb. 

22  131  Jan. 
21    88 

Jan. 

23  98%  Jan. 

64  Jan.     7 

24  1024  Jan.  5 
is  102%%  Feb  Id 
1 9  a  1 00  %  Men.  4 
17  $1 1      July     6 

23  19 

26  204  Jan. 

Jan. 
31  125      May 

24  14  Jan. 
21    49  4  Jan. 

30  40 

14    102         Feb. 

23al43    May 

24  57  4  Jan. 
854  Jan. 
28%  April 
50c.   Jan. 

23  Feb. 

25  140%  Mch. 
24  994  Jan. 
24    24%  Jan. 

29  88      Jan.    . 

31  "127%  J'ne  29 

30  78      Feb.  13 

23  75  Jan.  24 
28,163  Jan.  16 
24]  97  Jan.  14 
5|  62  4  June  ll 
orlOO  May  8 
29  754  Jan.  14 
23  1024  Feb.     8 

23  163      Jan.    22 

24  152      Feb.   13 
6  al 06    April  18 

23    85      Feb.  25 

12    $l%Jan.  2 

23    60      Jan.  24 

141  944  Jan.  4 

2l|     8  4  June  27 

24  April  25 
184  Jan.  17 
81  Jan.  11 
50%  Jan.  15 
41  Jan.  7 
81  Jan.  14 
694  Jan.  4 
75      Mch 


25 

30 
22 
28 


21 


18 

10 
5 

7 

13 

2 

13 

4 


13 

10 

P 

1 
31 

3 
16 
13 

3 

- 

Ifl 

5 

as 
7 

1 

14 

22 

28 


584  Oct. 
103       Oct. 


8 

a75 

35 

80 

25 


Oct. 
Sept. 
Oct . 
Oct. 
Oct. 


90      June  2S 


$5%  Oct. 
.T60  4  Oct 

25  Oct . 
69  May 
85  -Oct . 
41  4  Oct. 

24  Oct. 
194  Oct. 
70 Vt  Oct. 

7%  Aug. 

384  Oct. 

164  Oct. 

67       Oct. 

137       Oct. 

%  Mch 

14  July 
j214  Oct. 
75  Oct. 
12  Oct. 
504  Oct. 
90      Mas 

26  Oct. 
SO       Oct . 

$1.90  Aug. 
130       Mch 


$17 
45 
4 
42 
66 
1: 


Oct. 
Oct. 
Oct. 
<  let. 
Oct. 
Oct. 


49' •;  Oct. 

78        Oct. 


18 


12 

8  7 

.1-37 


Jan. 
Oct. 
Oct. 
Oct. 


20 

Oct. 

16 

Oct. 

I.r62 

Oct. 

40 

Oct. 

214 

Oct. 

si      . 

Oct. 

113 

Oct. 

134 

Oct. 

77 

Oct. 

31 

Oct. 

2  4 

Oct. 

is 

Julv 

250 

May 

62 

Oct. 

34 '  i 

(Jet. 

0145 

Apri 

75%  Jan 

71      Jan 

5      Jan. 

86%  Jan. 

117%  Men. 

15%  Jan. 

12    87      Feb. 

24  764  Jan. 

23  103      Jan. 
9    25      Oct. 

17  $20       April  18 
24|1414  Jan. 
26    42      Jan. 

17  71       Oct. 

25  "115  Jan. 
29|  89%  Jan. 

8%  Feb. 
414  Jan. 
98%  Jan. 
16%  Jan. 
604  Jan. 
57  Jan. 
99%  Jan. 
181  4  Jan. 
1  Jan. 
al%  June  10 
574  Jan.  10 
19  994  Feb.  15 
23 1  41   Jan.   7 

24  100   Jan.   7 
9  94%  Feb.  14 

24  77%  Jan.  7 
31  al07  Jan. 

S  $3.70  Jan. 

26  162   Jan. 

25  $53  4  Mch. 
24  85   Jan. 

24  8  4  Jan. 
30  61   Jan. 

26  94%  Jan. 
23  494  Jan. 
23  89  Jan. 
30  "117  Jan. 
16  12  Jan. 
26  1 1 4  Julv 
261  904  Jan. 
29!  304  Jan. 

25  68   Jan. 

25  52  4  Feb. 

30  109%  Jan. 

26  78  4  Jan. 
23  50  4  Jan. 

18  107%  Jan 
22  $39  4  Men. 

31  39  4  Jan. 
30  108  Jan. 
24 i  97  Jan. 
IS   9%  Jan. 

s  57  Feb. 
June 
Jan. 

Jan 
May 


300 
3i  85 
23  154 
26  0I6O 


24 

24 
9 

15 
5 
5 

15 
7 
5 
9 


3 

is 

5 

4 

IS 

5 

4 

15 
4 

10 

24 
8 

10 


dan  lOOshares.   xExdiv.  fc  Ex-rlghts. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  isitu. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

6.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
•ndorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Akron  &  Barberton  Belt — 

1st  g  4s  June  1  1942 J&D 

Alabama  Cent — See  South'n  Ry. 
Ala  Gt  South  1st  6s  1908. -JAJ 
Gen  M  5s  Dec  1  1927  £..JAD 
Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ...J&J 
Eq 4}$sg  Nov07  May'  16. M&N 
Alabama  N  Orl  T  &  P  June— 
"A"  deb  5s  g  1910-1940. M&N  I 
"B"deb  g5s  1910-1940. M&N  I 
"C"  deb  g  5s  Nov  1  1940.  A&O  / 
Ala.  Tenn.A  Nor  5s,1956.A&0 
AJa  &  Vick— Con  g  5s  1921  .A&O 

2d  consol  g5s  1921 A&O 

Vicks&Mer  1st  g  6s '21.  A&O 

Albany  &  North  1st  5s  1946. J&J 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919 ..J&J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995..J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atch  &  Nebraska — See  C  B  &  (J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Deb4sSer.Fl908 F&AI6 

Ser  G  &  H  '09-10 F&A6 

Ser.  I  to  L  '11  to  '14. F&A  16 

Conv  g  4s  1955  opt J&D 

Conv  g5s  1917  .  .  .    J&D 

Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28  M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
8an  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
Atl    K   &   Nor    1st  g5s'46-J&D 
Atlan  &  W  Pt—  Deb  6s  opt. J&J  a 
Atlanta  Birra  A  Atlantic — 
1st  m  g  5s  Jan  1  1936  op  J&J 


Bid 


106 

104 

97 


95 

98 

84 


914 

80 

79 

7% 
&%% 

S3  4 
99  fc 


Jointcol  trnotesos  '10op  M&S|a    88 

103 


Ati&  Birm — 1st  g5s  1934. J&J 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919... M&N 

1st  consol  g  gu  4s  1951  ...J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910. J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&8 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,Irred  J&J 

5%  notes  1910 M&S 

AlaMId— 1st  gu  g  5s*28M&N 

Atlantic  Coast  Line  of  SC — 

Northeast   of   S  C  consol 

gold  «s  1933 J&J 

WflCol&Aug  6s  1910J&D 
Gen  1  st  g  4s  July  '48 .  J  &  J 
Brun  &  West  1st  4s  '38  J&J 
Cant  of  So  Car  6s  '21.. J&J 
Char  &  SavGen  7s  g  36  J&J 
Fla  So  1st  g  gu  4s  '45.  J&J 
Nor  &  Car  6a  1939. .A&O 
Pet'b'g— ClassA5s  g'26J4J 
Class  B  6s  g  1926  .A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  44s  g  1940.  A&O 
Savannah  Florida  &  West. 

lat  M  g  6s  1934 A&O 

1st  M  g  58  1934 A&O 

Silver  Spgs  Ocala  &  Gulf — 

4s  g  1918 J&J 

Wll  A  Wei  gen  g  5s '35. J&J 
Gen  mort  g  4s  1935. J&J 
*  Mantle  Tenn  &  O — See  So  Ry 
Augusta  South — See  South  Ry 
\u*  Term— See  Charl  &  W  Oar 
Austin  A  Northw'n — See  So  Pac 
Bali  Ones  A  Atlan — See  Pa  RR 
Bait    A   Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..JAJ  a 
Ex  1st  M  fls  July  1931 JAJ  a 


101 


112 
112 


Ask 


'    6% 

112 

106 

99 

101 


Bonds 


99 
85 


924 


6<r; 

54% 

54% 

84 
1004 


1094 


109 

064 

95 

95 

106 

100 


85 
794 

a    90 

92 

1024 

103  4 
96 

a 



a 

85" 

107  4 
115 

Bait  A  Harrlsb — See  West  Md 
Baltimore   A  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948  .  .A&O 
Pitt  Jc&M  div  34s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  34s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  44s'30MAS 

Monon  Riv  1st  g  5s  1919. F&A 

Pitta  CI  A  Tol  1st  6s  '22.AAO 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  s  4s  June  1  '25.J&D 

W  Va  A  Pitts  1st  4b  g  '90A&O 

Baltimore   &   Potomac — 

1st  6sggu  1911 A&O 

1st  tunnel  6s  g  gu  1911. .J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43. .A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bay  &  British  Col— 

1st  g6s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  ggu34s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Blrm  Belt.  See  St  L  &  San  Fr 
Boca   &   Loyalton   RR — 

1st  g6s  April  1  '23  opt.. A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913. A&O 

34s  Jan  1  1951. ..J&J 

Ref  34s  gu  NYC  '52. ..A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell — 

4s  Feb  1  1913. F&A 

4s  March  1915. M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 ..A&O 

4s  April   1932 .A&O 

34s  July  1  1919. J&J 

Boston  &  Maine— 44s  g '44  J&J 

4s8eptl   1926 .M&S 

4s  Feb  1  1937.. F&A 

4s  Aug  1   1942 F&A 

34s  Nov  1  1921 M&N 

34sJan   1923 J&J 

3s  July  1  1950 J&J 

PortaGtF  &  Con  44s'37  J&D 

Gold  notes  6s  Oct  1908 

Bos&NYAL.  SeeNYNHAH 
Boston  A  Prov — 4s  1918... JAJ 
Boston  Rev  B  A  L  44s  '27. JAJ 
Bnins  AW.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '46  .JAJ 
Buff  A  Erie.  See  L  Sh  A  M  So 
Buff  N  Y  A  Erie.  See  Erie. 
Buffalo  Rochester  A  Pittsburg— 

General  5s  g  1937 MAS 

44%  g  notes  1909 FAA 

Al  A  West  4s  c  guar  1998.  A&O 

Clear  A  M  1st  6s  e  gu'43.  .JAJ 

Roch  A  P  1st  g6»  1921.. FAA 

Consol  1st  g  6s  1922. .JAD 

Buffalo  A  Southwest.     See  Erie 

Buffalo    A    Susquehanna — 

1st  g  44*  April  1  1953 ..MAN 

Refund  4s  April  1  1951. ..J&J 

Burl  Od  Rap  A  No.  See  CRI&r 

Burl  A  Mo  (Neb.)     See  C  B  A  Q 

California  Nerthwestern — 

IstM  8  f  g  6s  1928  gu.    .  AAO 

California  Pacific.     See  So   Par 

Cam  A  Clear — lst58g  1941. JAJ 

Canada  Southern  1st  6s  '08. JAJ 

2d  mort  6s  Mar  1  1913. .MAS 


Bid 

Ask 

si" 

89 

90 



84 

854 

86 

108 

114 

88 

108 

105 
1C7 


93  4 


964 

84 

84 


96  4 

96  4 

964 

96 

95 

90  4 
103 

96 

96 

96 

90 

90 

71 
102 

99 

96  4 
100 


90 


95 


Bonds. 


Bid. 


Ask. 


100 
107 


110 

"oi" 


1064 

110 

110 


95 


107 


88 


98 


100 


116 


96 


120 


91 


106 


BO! 

100 


1024; 

b  64%' 
fr64% 


105 


Can  No — Land  gr   4s  '29. .FAA  a 

1st  con  deb  4s  1930  gu  JAD  30  a 

Imperial  Roll  Stk  44s  series  L 

June  1,  1908-1916 JADjn&64% 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1916. ..J&J!/  106 
Cons  deben  4s  perpetual . .  J  &  J ,  I  1 06 
New  Brunsw  1st  g5s'34.F&AU  114 
Cons  deb  4s  perpetual . .  J  &  J  U  103 
Ont&Quedeb  gu  5sperp.J&D|i   131 

Carb  &  Shaw — See  111  Central. i 

Carthage  &  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L.I 

Catawissa  Cons  g  4s  1948. .  A&0|a    98 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  A  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s '48.  J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945 M&N 

Equip  44s  May  1  1910.M&N 
Equip  44s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1946. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  A  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga — 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  59  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  44s 

1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Serial  equip  4s  Apr  '08  to  '13.  b 
Am  D&fmpCogtd5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  44s  June  1  1910.  .Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  6s  1941 M&S 

Central  Pacific — See  So  Pacific 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n 

Chateaugay  Ry — See  Del  &  H 

Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O 

1st  Mort  g  6s  Jan  1  1911. A&O      102 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4  4s  gold  1992. M&S 

6%  g  notes  June  28  1903 

6%  g  notes  July  1910 

Cartrg4s8erB*08-M2  ..F&A 
Car  tr  g  4s  SerC  '08-' 12. M&S 
Car  tr  g  4s  SerKApr'08-16 A  AO 
Craig  Valley  1st  6s  g  '40. J&J 
R  &  A  Div  1st  con  g  4s  '89J  AJi 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g '41. M&S 
Coal  River  Ry — 

1st  g  4s  guar  1945 J  AT 

Elevator  Co  g  4s  guar  '38 A  &0 
Gr'nb'rRy  1st  g  gd  4s'40MAN 

Chesterfield  A  Lancaster — 
lstmg6sAug  1  1955 FAA 

Chicago  A  Alton  Rv — 

1st   lien  g  34s   i960 JAJ        69 

RR  refund  e  3s   1949.  AAO 
Coll  notes  g  5s  1912  op '04  J&J  o 
Eq  Assce  4s  Nov  '07-16. M&N|6  64% 
Miss  R  Bdge  fls  g  1912. .A&O*      

Chicago  Burlington  A  Qulncv- 

6s  debenture   1913 MAN 

Denv  Ext  col  tx  4s  1922   P&A:      

IMnolsD1v348,49  op'29  JAJ      

4s  Julv  1   1949, JAJ1      

Iowa  Div  s  f  6s  1919. ..AAO 

s  f  4s  1919 ..AAO1     .    . 

Nebraska  Ext  4s  1927.  MAN        90 
8  W  Div  s  f  4s  1921 MAS      


54% 

108 
107 
116 
105 
133 


100 


106 

98 

100 
103 

103 
103 


120 
'97H 


100 

103'  i 


94  4 
88 


86 
100 


60 


98 

8:< 

98  M 

99  H 


a  Purchaser  also  pays  accrued  Interest,     b  Basis      k  Lnst  sale     I  In  Ixindon.     n  Nominal,     s  Sale  price 


GENERAL  QUOTATIONS. 


\  OL.  i. \\\v. 


Bonds. 


Hut. 


Chicago  Bur  &  Quincy — Con. 
Auu  a  Nab  im  /a  i90«_mas 

Bur]  A  Mo  (Netnlst  os'lhJAJ 

Consol  Its  nun-ex   1918. J&J 

4s  sinking  fund   Ml  1 0     J  A  ' 

Han  A  St  Jos  1st  lis  1911   MAS 

Lincoln  A  N  W  78  1810.    J  A .)    - 

Repub   V.il   1st  Gs  1919— JAJ  <i 

0  B  A  g  joint  4s— See  G(  North. 

Chic  Cincinnati   A   Louisville — 

(Jen  r.f  g  4  '  '.s  1953 '  a  j  a 

Equip  g  6s  '08  to  '18   -  -  -JAD  6 
Cincin  A  Indiana  W<  B(   l;  I. 

Isl  g  5aJune  1*52  op'12JAD  i 
Cincin  Kioh  A  Muncn — 

1st  e  5-  1050,  op  L910.AA0  a 
Chicago  A  Cincinnati  Kit — 
1st  g  .Is  1963  op  HMWA  0 
Chicago   A    Eastern   Illinois — 
RefAImp  M  4s  g  '55  op. J&J 

1st  6s    1907  s  f J&D 

1st  consul  Gs  gold  1931. A AO 
Gen  consul   1st  5s  1937.  M&N 
EqSsSerB  '08  Sept'10- -Q-M& 
Eq  4J^s  Ja'i'0*  to  Jan'15.J&J  b 
Equip  4  ^s  Ser  E  Feb  'OS  to 

Aug    1915 F&A  I) 

Ch  A  1  C  Kv— 1st  5s  1936. J&J 
Danv&G  C'k  1st  M  6s'20  MAN 
EvT  H  &  Chic  inc  6s  '20.M&N 
Chicago  Great  Western — 

5%  gold  notes  1909 FAA  a 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&j; 

Chic  &  I  C  Ry— See  Chic  &  E  111 . 
Chicago  Indiana  &  Eastern  Rv 

1st  g  5s  May  1  1942 M&N 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947. ..J&J 
Refund  mtg  g  5s  1947. ..J&J 

C  A  I  Div  g  6s  1911 FAA 

LN  A  AC  1st  6s  1910.  ..J&J 

ChlAStLShL— See  CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989- -JAJ 

Gen  g  3Hs  B  May  1  1989.  JAJ 

Term  5s  g  1914 J&J 

Chic  &  L  Sup  Div  g  5s  '21  .JAJ 
Ch  A  Mo  Kiv  1st  5s  1926.J&J 
Chic  &  Pac  Div  6s  1910. -J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSo  1st  g  5s  1916.J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10.. J&J 

1st  M  5s  1910 J&J 

Iowa&Dak  ext  1st  7s  '08.J&J 
La  &  D  Div  1st  5s  1919. J&J 
Milw  &  No  1st  6s  1910..J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910- -J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909- .J&J 
Wis  &  Minn  Div  g  5s  '21.  J&J 
Wisconsin  Valley  Div — 

1st  6s  1920 J&J  a 

1st  7s  1909 ..J&J  a 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3Hs  g  1987 M&N; 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929... A&O! 

25-year  deb  5s  1909. ..  M&N 
30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  1926. F&A  15' 
Cedar  R  &  M  1st  7s  1916  M&N  a 

1st  intge  7s  1909 J&D  a 

Boyer  Val  1st  g  3>^s  '23. J&D  a 
Frem  Elk  &  Mo  V  6s  '33.A&0 

Unstamped        .    a 

Madison  ext  1st  g  7s  '11.  A&O  a 

Marshfiext  lstM5s'22  _A&Oa 

Menom  ext  1st  g  7s  '11  ,J&D  a 

Milwaukee    Lake  Sh    &   W'n., 

Con  1st  6s  gold   1921. M&N! 

Mich  Div  1st  g  6s  '24.. J&J 

Ashland  Divlst  g6s'25M&S' 

Ex  &  im  s  f  g  5S  1929. F&A 

Incomes   6s   1911 M&N 

St  P  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3!^s'24J&D  a 
N  W  Un  7s  g  June  1  '17. MAS 
North  111  1st  5s  1910. ..MAS 
Ott  C  F  A  St  P  5s  1909. M&S 
Peoria  &  Norw  3 Ms  '26. M&S  a 
Prin  &  Norw  3Hs  1926- -J&J  a 
SiouxCity  &  Pac  3^s'36.FAA  a 
Wino  &  St  P 

1st  exten  7s  gold  1916.  J&D  a 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4Hs  1930..M&S 

Cons  mtg  g  5s  1930 JAJ 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g4s  1934  op  to  1911.  A&O 
Coll  trg  4s  May  '09to'18M&N  6 
do  Ser  F  1908.. M&N 

do  Ser  P  1918..M&N 

4)4%  gold  notes  1908     A&O  a 
Chic  R  I  &  Pac  Railroad— 

4s  gold  2002 ...M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  5s  g'34  A&O 
Ced  Ran  la  F  &  N  W— 

5s  gold  guar  1921.. A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919. JAJ 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  5s  Jan  1   1949. J&J 
Rock  Isl  &  Peoria  6s  1925J&J 
Keo&DesM— 1st  5-  1923  AAO 
hlc*StL— See  Atch  Top&SFa 


101) 
7% 
7% 


90 


99 

ioi" 

105 
103" 


Atk. 


Bonds. 


Bid. 


Ailc. 


Bond*. 


Bid. 


'liu-StLANO— See  III  Central 

Chic  St  L  A  Pitta  -SeePennCo. 

CUc  St   Paul  Minn   A  Omaha — 

Con  Gs  June  1   1930 J.vl/ 

c.iii  6a  reduo  d  to  3J^s'30JAH 
ch  Bt  P AM  1st  «6s  1918. M.V.N 
1 1  nd  A  Kiv  p  1st  M  8s'08.JAJ 
North  Wisconsin — 66  '30.JAJ 
St  I'.-  6S1919..AAU 

8tP  SUllwater  A  Tayl'a  l 

1st  mort  7s  1908 JAJ 

SH  M  A  H  1st  M  5a '15.. MAN 

chic  Term 

Chic  &  C,  W  5s  g  1936- -J AD  a 

Chic  A  TomaJb— See  Chic  &  Nor. 

Chicago  &  Western  Indiana — 

Gen  g  Gs  Dec  l  1932 Q-.M 

Consol  e  eu  4s  1952 J&J 

5%  notes  1910 FAA  a 

Chic  A  West  Mich— See  Pere  M. 
.  Chic  Wis  A  Minn— See  Wis  Cent 

Choc  Ok  A  Gulf— See  Ch  R  I  &  P 
.  Cin  Bluflfton  A  Chicago — 

1st  M  g5s  1933 MAS 

Cin  Dayton  A  Ironton — 

1st  gu  gold  5s  1941 M&N  a 

Cin  Find  &  Ft  W— See  Cin  HAD 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4J^s  1937.. JAJ 

Refund  g  4a  1954 JAJ  a 

4M%  g  col  notes  '08  opt  M&S 
Cin  Findlay  A  Ft  Waym 


103 


90 


103 
105 
103 
92 
L22 


118 


109 


95  H 


6% 
6% 

6% 


95^ 


70 


1st  g 


4s  1923 M&N 


10.5 


Day  &  lUich  1st  5s  gu  '11. J&J 

C  I  St  L  A  C— See  C  C  C  A  St  L. 

Cincinnati  Indianapolis  A  W —  ! 

1st  &  ref  g  4a  1953  guar. J&J 

Ind  Dec  AW— 1st  g  5s  35  J&J 

1st  g'd  g5s  193" J&J 

Equip  4s  1907  to  1911  M&N  6 


3% 


101 


93 
93  H 


78 


92H 

-  . . 

109 

106 

104  H 

101 

102 

100)4 

116"" 

101 

104 
104 
104 


120 


81 


00 


Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J, 

1st  cons  gu  g  4s  1942..M&  N 

101  H  Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A      --- 

Cincinnati  N  O  &  Texas  Pac — 

Equip  4s  Mch'08-Mar'll  M&S  b  ... 

Eqj)4HsNov'07-Mav'16.M&N  6  ... 

Cin  North  1st  g  4s  1951 J&J      -. 

106       Cin  Rich  &  F  W— 7s  g  '21. J&D  a  ... 

Cin  Rich  &  Mun— SeeChicCin  &  L 

CinSan&Clev— See  CCC  &  St  I 

Clearfield  &  Jeff— See  Pa  &  No  W 

106%  C'earf  &  Mahoning — SeeBR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940... F&A 

Ove  Cin  Chic  &  St  Louis — 

General  4s  gold  1993.. .J&D 

5%  g  notes  i»ll J&Da 

102  Cairo  Div  1st  g  4s  1939.  -J&J 

G  W  &  M  Div  lst4s  g'91.J&J 

.     ..       StLDiv  lstcoltrg4s'90M&Nt 

Spr&Col  Div  4s  1st  g  '40. M&S 

WhiteWV  Div  1st  4s  g'40.J&J 

Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.M&N  a 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953-AAO'a  ..  .. 

C  I  S  L&Clst  4s  g  Aug'36  Q-F      ... 
Consf  6s '20dr@105  M&Ni     100 

CinSan&Clev  con  g  5s '28 .J&J      

Cleve  Col  Cin  &  Indianapolis.) 
Consol  mort  7s  1914- -J&D 
Cons  sink  fd  7s  1914.  .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 
Ind  &  StLlst  7s  1919  A- -J&J 
1st  7s  July  1919  Ser  B.M&Sa 
1st  7s  July  1919  Ser  C. M&N  a 
O  Ind  &  W  g  5s  Apr  1938.Q-J 
Peo  &  East  cons  4s  '40- .  A&0|      87 
2d  cons  inc  4s  1990. -Apr  1 
Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933.-A&0 

Stamped  subject  to  call a  lOu 

Con  refg  g  4J^s  '30  red-.J&J  a 

Clev  &  Mah  Val— 5sgl938-J&Ji     

110      Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
.  Cleveland  Term  &  Valley — 

1st  4s  ggu  1995 M&N 

Coal  &  Coke  Rv  Co — 

1st  gold  5s  Apr  1  1919- .A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47. J&J       59 

Colo  &  So  1st  g  4s  1929.. -F&A       83 

Refg  Mg4^s  May  1  '35  M&Nl     . 

Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

Istgsf5sl930 JAJa  - 

2d  m  g  s  f  5s  1921 AAO  a  - 

1st  cons  5s  Oct  1942 A&O  a  . 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val&T— See  Hock  Val 

Col  &  Ind  Cen— See  Penn  RR. 
93       ColConnect  &  Ter— See  Norf  AW 
115       Concord  &  Montreal — 

81%       Cons  4s  June  1  1920 J&Da 

Deb  4s  June  1  1920 J&Da 

Deb  3Ms  June  1  1920. ..J&D  a 

B  C  A  M  impGs  1911 J&JalOo 

98  M  Connecticut  A  Passumpsic — 

1st  g  4s  1943 A&Oa 

New  &  Rich  g'd  5s  1911.. J&J  a 

73       Conn  River— Gold  4s  1943. M&S  a 

3%s  Jan  1   1923 JAJa 

Cuba  Eastern  1st  6s  1933-MAS 

Cuba  RR— 1st  g  5s  1952... J&J 

Cumberland   A   Pennsylvania — 

1st  g  5s  1921 MAM 

Current  Riv — See  K  C  Ft  S  &  M. 

10!       Dak  Cent— See  Chic  &  North  W. 

105       Dak&GrSo— SeeChicMil  a  St  I\ 

Dallas  A  Waco — See  Mo  K  A  T. 

107       Dayton  A  Mich — See  Cin  H  A  D 

Dayton  &  Union  1st  7s  1909J&  D  a 

Income  6s  due  after  1910. J&D  a 

11 


113 

97 


93 
103 


80 


8". 


Delaware  A  bound  Brook  — 

1st  con  g  3H»  1955 FAA  a 

Delaware  A  ifudaon  — 
Con  v  deb  4s  June  15 '18.  J  AD       90 
1st  lien  equip  g4ttl  '22   JAJ  a    95  % 

Pi    Div    7s  SeDl    1917.. .MAS      

Adirondack  It jr  1st  guar 

gold  Mar  1  1B42 MAS      100 

Albany    A    Susquehanna — 
3%s  gold  1946  (conv  I,.  ' 

1916)  guar AAO        85H 

Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940.. JAJ        85 
Chateaugav  Ore  A  Iron — 

Guarg4sl»42 JAJa    92 

Hudson  Coal  Co — 

Gu  del,  4s  1908-1917. MAN        99 
vSar  resist  7s  '21.  MAN 
Utica  Clin  A  Bine  5s  1939  JAJ      110 
Delaware  Lack  A  West — 

Morris  A  Essex  1st  7s'14MAN  118 
1st  con  7s  guar  I'M. 0  J&D  11* 
434s  Pur  Mon  Jan  '12.. JAJ  a  100 

Ref  g3J4s  Dec  1  2000-  J  AD  a 

N  Y  Lack  A  Western— 

1st  6s  g'd  Jan  1  1921.. JAJ      118 
2d59g'dcona  1923-..FAA      107% 
Term&Imp4sgd'23-M&N       90 
Oswego  &  Syracuse — 

Guar  5s  1923 ..M&N      108 

Valley  NY  1st  5s  1911  F&A      102 

Warrenlstrefg3Hs2000FAA  a 

Denver  &  Rio  Grande^ — 

1st  con  g  4s  1936 J&J'     

1st  con  e  4J4i  1936 J&J'     

I mpr  gold  5s  1928 J&D;    

Rio  Grande  Western — 

1st  g  4s  Julv  1  1939. ..J&J      

MortAcol  trg4s'49opAAO      

UtCt4sgdg  Jan  1 '17.AAO      

6%  Des  Moines  A  Ft  Dodge  RR — 

1st  gu  g  4s  1935 JAJ      

...  Des  M  Iowa  Falls  A  Northern — 

1st  g  5s  1931  opt  1906..JAJ  a 

DesMoinesUnion  5s  1917.  .MAN  a 

DetroiuGrand  Haven  &  Milw — 
1st  Equip  6s  Nov  14 '18.  A&O  '   10S 
Conguar6sNovl5  1918.AAO  I   107 

DetGrRapids&W— See  Pere  M. 

85       Detroit  &  Mack— 

118  Prior  hen  g  4s  1995 J&D 

Mort  gold  4s  1995 .J&D 

Detroit  Mack  &  Marq— 

Land  grant  inc  7s  1911.-A&0 
Detroit  Toledo  A  Ironton — 
Ohio  South  g  4s  Mar  '41-MASi 

Gen  hen  &  div  1st  g  4s'55  J&Dl 

Con  M  g  4Hs  1980 FAA 

Equip  trust  notes  g  4^s  to 

June  1915- _.JAD  6  - 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953- JAJa  - 

Duluth  &  Iron  Range^ — 

1st  5s  1937 .A&O      - 

2d  mort  6s  1916- - J&J      - 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922.. J&J      - 

1st  cons  g  6s  Jan  1  1923-JAJ      - 
2d  mort  g  5s  Jan  1  1918-JAJ      - 
Duluth  South  Shore  A  Atlantic 

1st  g  5s  1937... ...J&J      - 

Dul  Snort  Line— See  StP&Dul. 

Dulut  hRainv  Lake  &  Winnipeg  ' 

1st  g  5s  1916  op  1911...   JAJ      - 

Dutcness  Co — See  Cent  NewEng 

EastTenn  Va  &  Ga — See  So  Kv. 

129H  Eastern  Minn— See  St  P  M  A  M 
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95       Easton  &  Ambov — See  Leh  Val. 

Elgin  Jol  A  East  5s  1941.  .MAN 

ElmiraCon  A  Nor- See  Leh  Val 

Elmira  a  Williamsport — 

1st  6s  1910   .        J&J 

..   ..       Income  5s  2862... A&O 

45       Erie — 

N  Y  &  E  Is.  4s  ext  g'47.M&N 

I      5s  2d  ext  gold  1919 MAS 

4!^s  3d  ext  gold  1923. ..MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  con  g  1920 ..M&S 

7s  1st  con  g  fund  1920..M&S 

Prior  lien  g  4s  1996 -J&J 

Gen  lien  g  4s  1996 JAJ 

Conv  r  4s  1953  Ser  A.. .AAO 

100  Series  B 

Equip  g  4sDec'07-Dec'09J&D  6 

Notes  6s  Apr  8   1908 

Penn  coll  g  4s  Feb  1  1951. FAA 

Buff  NY  AE  1st  7s  1916. JAD 

Buff  &  So  W  1st  6s  g  1908  J&J 

2dMg5sl908 JAJ 

JefTRR5sgug  Jan  '09. -A&O 

Chic  &  Atlantic  Terminal— 

1st  M  g  5s  1918 J&JI 

Ch  &  Erie  5s  1st  g  1982.M&N 
Long  Dock  6s  con  g  1935  .A  AO 
Newb  &  N  Y  1st  5s  1929. J&JI 
NJ  &  NY  1st  6s  1910.. .MAN 

NYAGrLakegug5s  '46. MAN 

NYLEAWCARJl— 

1st  6s  cur  guar  1922.. M&N 

RYLEAWD&ICo— 

1st  6s  cur  1913 JAJ 

NY  Pennsylvania  A  Ohio — 

Prior  lien  4sV$  1935.. MAS 

Equip  trust  5s  1908 Var  I 

Equip  trust  5s  1910. .. Var  I 

N  Y  Susq  A  Western — 

86               1st  refunding  5s  1937. -J&J 
2d  mort  4^8  1937. ..F&A 
Gen  mort  5s  g  1940. -FAA 
Term  1st  g  5s  1943.- -M&N 
Midl'd  of  NJ  1st  6s'10  A&O 
Wilkes  &  Eastlstg5s-42J&D 
Erie  A  Pitts — See  Penn  RR 
Evansville    &    Indianapolis — 
Ter  H  A  S'east  1st  7s'09.MA-Si 
Ev  A  In  1st  g  g'd  6s  '24..JAJ]a 
Consol  g  g'd  6s  1926 J&J,a 
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a  Purchaser  also  pays  ace  ued  interest.     6  Basis,     k  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


Ask. 


Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 JAJ 

1st  gen  5s  gold  1942 A&O 

Eq  44s  Ser  C  190^-1916  F&A  b 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5s  1930-A&O' 

ETH&  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

Fitchburg— 5s  1908 M&N  a 

4Ms9  May  1  1914 M&N  a 

48  March  1  1915 M&S  a 

4s  July  1  1916. .J&J  a 

4s  Refunding  1925 M&NIo 

4s  Refunding  Mar  1927.  .M&S  a 

4s  Refunding  1927 A&Oa 

4s  Jan  1928 J&Xo 

JHis  Oct  1  1920 A&Oa 

3  His  Oct  1  1921 A&Oa 

Troy  &  Boston — 7s  1924.J&Jia 
Flint&Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu5s  1934 .J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  44s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  44s  1952 

optional M&N  a 

Fort  Worth  &  Denver  City — 

lstg6s  1921 J&D 

Fort  Worth  &  Rio  Grande — 

1st  3-4sg  1928 J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  NW 
GalT  Har  &  San  An — See  So  Pac, 
Gal  Ho;is&Hen — 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  -A&O  a 
Georg  &  Alabama — See  Seab  AL. 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb — 1st  6s  '09  A&0: 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 J&J 

6s  Jan  1  1922 ..J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926.  -  Var 
Gila  Val  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Gr  Rap  Kal&S  E— See  Pere  Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g  44s  1941 J&J 

Muskegon  Div  g  5s  1926. -J&J  I 
(Brand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J  a 

1st  gg  4s  July  1  1950 J&J  I 

2d  inc  g  4s  July  1  1950.- -July  I 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921  .J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914.A&0 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913. J&J 

Hartford  &  Conn  Western — 

1st  ext  g  44s  July  1  1923.  J&J 
Henderson  Br— See  Louis  &  Nash 
Hocking  Valley  Ry — 

1st  con  g44s  1999- J&J 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g  4s  1955. -F&A 

Ohio&WVa  1st  7s  1910-M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  \  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston  &Tex  Cent — See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925- -.A&O 
Hutchinson  &  S— See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  34s  1951- J&J 

MainL'e  ext  1st  g34s'51A&0' 

1st  mort  £  g  3s  1951 M&S  I 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  34s  1952.J&J  o 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951. -J&J 
Louisr  Div  34s  g  1953-  -J&J 
Middle  Div  reg  5s  1921. .F&A 
Omaha  Div  1st  3s  g '51. -F&A  a 
8t  Louis  Div  34s  g  1951. J&J 
8t  Louis  Div  3s  g  1951.  .J&J 
Sp'gfield  Div  Ext  34s  '51J&J 
Western  lines  g  4s  1951. -F&A 
Chicago  St  Louis  &  N  O — 

2d  M  6s  1907 J&D 

Cong  5s  June  15 '51.  J&  I)  15 
Cons  gold  3 His  1951.. J&D 
Mem  Div  1st  4s  g '51 . -J&D 
8t  Louis  Alton  &  Ter  Haute— 
B«Uev<fcCar  1st  6s  1923  J&D 
St  L  South  1st  g4s  '31  M&S 
CaTn&Sl-.nwlst  g  4s'32MASa 
ind  B1  A  Wn  —See  C  C  C  &  St  L 
Ind  Dec  A  West— See  Tin  I  &  W 
Indiana  111  &  la — 1st  g  4s'50.I&J  a 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  4  4s '26.. MAN 
Indianapolis  &  Vlncennes — 

1st  7s  1908   F&A  a 

Interbor-Met  iSre  Street  &  Klec 
Inter  H;ip  Trj      Ry  Securities 
International  &  Gt  Northern — 
1st  g  6s  1919 M&N 


64% 


59 
100 
96 
96 
96 
96 
96 
96 
92 
92 


6% 


100 


101 
70 


102 
100 


70 


99 
SO 

84 


97 
103 


804 
85" 

70 


140M 
95 

85 

104 


105 


75 


101 
75 


84  % 


102 
95 

984 


974 
98 
100 


95 

90 

99 

103 

04 

96 

90 

78 

82 

96 

97 

84 


73 
•75" 


HO 

9*4 


96 


11»4 


Bonds. 


Bid.       Ask 


7  OH 


a  100 


Internat  &  Gt  North  (concl) —  j 

2d  5s  1909 M&S|     

3d  4s  gold  1921 M&SI     ----- 

Equip  5s  Jan'08toJan'13  J&J  b  64% 

Colorado  River  Bridge — 

1st  M  7s  1920-. M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 

1st  &  ref'd'g  g  4s  1951.-M&S 
Iowa  Falls&SC — 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939- J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

P  H  &  De  Soto  1st  7s  '07. A&O 
Kan  City  Ft  Scott  &  Memphis — 

Refdg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip    notes    g    44s    ser    B 
Feb  1908-Aug  1915- - -F&A 

Current  Riv  1st  5s  1927. A&O 

Kan  C  Ft  Scott  &  Gulf— 
1st  7s  1908 J&D 

Kansas  City  Memphis  &  Bir 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 
1st  5s  g  1929 A&O 

Kans  &  Mo — 1st  5s  '22. -F&A 

MemK&Col  lstM7s  1910  M&S 

Rich  Hill  RR  1st  7s  '10. M&S 
Kansas  City  &  N  W— 

1st  M  g5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 

Nodaway  Val  1st  7s  1920  J&D  a  102 


Bonds. 


102 


a  112 

6  64% 
a 


99 


69  Mi 


6% 
98 

101  4 


.J&D 


a  102 


a    30 


&  H  R 


97N 


103  4 
140 

1174 


1044 


105 

99 
90 

90 


Tarkio  Val  1st  7s  1920 
Kan  City  Southern — 

1st  g  3s  1950. A&O 

Coll  tr  g  notes  5s  Apr '12  J&J 
Kan  City  Wat  &  Gulf — 

1st  M  g5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co — 
K  &  I  Br  1st  g  5s  1911..M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  CRI&P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45-  -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leaven w'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4  4sJly  I'll  A&O 

2d  6s  Oct  1912 .A&O 

Lehigh  Valley — 

1st  6s  ext  g4s  1948 J&D 

Con  M  6s  ann  reg  irred  . .  J&D 
Con  M  6s  Rgold  1923..  .J&D 

Con  M4MJsC  1923 J&D 

Con  M  44s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  consg  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  gguar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4HJs  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Valley — 

1st  g5s  1942. M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  44s  1939 A&O 

Cons  4s  1939.. A&O 

Snoe  Shoe  Coal — lstSs'10  J&J 
Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west— See  C  B  &  Q 
Little  Miami— Ren'al  5s'12M&N 

3  His  Feb  1  1951 -F&A 

Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long   Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  consg  4s  July  1  1931.  .Q-J 

Gen  mort  g  4s  1938 1 6 •  1 1 

Ferry  1st  44s  con  g  1922  M&S 

4s  gold  1932 .J&D 

I  M,enturc  gold  5s  1934.  .J&D 
Brook &Mon  1st  g 6s  1911  M&S 

1st  5s  1911 MA- 

2d  5s  1938. IAD 

L  I  City  &  K— 1st  6s  '11. M&N  a  . 

1st  con  g  5s  May  '37.    MAN  a 
N  Y  Bay  V.x  R  1  St  5s  g  '4:U  &  J      . . . 
N  Y   Brooklyn   &  Man  Hi-ach 

1st  gold  5s  19.'.'.  \&0      

N  YA  R  II  1st  gOa  1927.M 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J      

Louisiana  &  Arkansas  Ky — 

1st  9  f  g  5»  1927  op  '07      MAS      

loulsiana  A  Mo  Ri\ — SerChi&A 

La  Western— 1st  6s  1921 IAJI     


a    95 


106 


100 


85 


97 


110 


90 


Louisv  Cin  &  Lex — See  L  &  N 

Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&Jia 

6%  |Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.M&S 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trg 5s  1931 M&N 

Coll  tr  g  4s  1923  op  '08. -A&O 

5%  g  notes  1910 M&S 

At  K  &Cin  div.g  4s. 55  M&N 
Lou  C  &  Lex  4Mis  g  '31. M&N 
N  O  &  Mob  1st  g  6s  1930. J&J 

2dg6s  1930 J&J 

Pensacola  Div  1st  6s  '20.M&S 
St  Louis  Div  1st  g  6s  '21.M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S  a 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central — 4s  g  1987.J&J 
L&N  Mob&Mont  44s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907..  .J&J 
NasF&S  1st  gu  g  5s  '37. -F&A 
Pensa&  Atl  1st  6s  gu  '21  .F&A 
S  &  N Ala  Con  M  g  5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912. A&O 

Coll  tr  5s  1923-.. .J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  44s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933--J&Jja 
Hereford  Ry— G  4s  1930  M&N  la 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A  a 

Upper  Coos  1st  gd4s'30_M&Na 
UpperCoosEx4H;s  g  '30  M&N  la 
Washington  Co  Ry  1st  g  gu 
3 His  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 
1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 
1st  gu  4s  Feb  1  1929 F&A 

Marquette  Houghton  &  Ont — 
Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.F&A 

Maryl  &  Pa  1st  g  4s  1951- -M&S 
Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge— 

1st  M  g  4s  1955 J&D  a 

McK'sp't&  B  V— See  PMcK&Y 

Merchants'  Br — See  Term  RR. 

Meridian  Terminal— 

1st  M  4s    if 55  guar M&N 

Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39-July 


Bid. 

Ask. 

a 

107 

96 

117 

"92  % 

a    93 

85 

*93Hl 
104 

91 

94 

864 
104 

66  H 
94 


100 


106 
100 
99 
9," 
96 
97 
96 

96 
96 
97 


103 


104 


2d  con  inc  3s  Jan  10  1939-  July 
&  coll  g  5s  1917. -A&O 


107 


94 


97 


106 
96 

105  Hi 
HI 


88 


103  Hi 


90 


109 


89 


109 


102 


Equip  &  coll  g  5s  1917. -A&0  b 

2d     Ser     5s      1919 A&O  6 

Coll  tr  notes  5s  1908  .  .M&S 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  lien  g4Mis  1947... M&S 

1st  con  g  4s  1977- M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison — See   Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Iowa  Ext  1st  g  7s  1909. .J&D 
Pacific  Ext  1st  6s  1921.. A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934- -M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  e  5s  1911     ...F&A 
Minn  St  P  &  Sault  Ste  Marie — 
MSSteM&Atllst  4s  '26.JAJ 
Minn  &  Pac  1st  4s  1936. -J&J 

1st  cons  g4s  1938.. J&J 

2d  M  g  4s  g'd  1949 J&J1     99 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar.  J&J 
Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990... F&A 
1st  Extension  5s  1944. -.M&N 

1st  &  ref  4s  g  2004 M&S 

Gen  Msf  g44sl936 J&J 

St  Louisdivg4s2001-..A&O 
Boonville  RR  Bridge — 

lstggu  s  f  4s  1951. ..M&N 

Dal&Waco  1st  gu  5s  '40.M&N 

Kan  C  &  Pac  1st  4s  g  '90.F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942. A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

lstggu  5s  Mav  1  '42  .MAN 
M  KATof  Tlst5sgu'42.MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943.  J  AD 
S  W  Coal  A  Imp  1st  6s'2fl  JAJ 
Texas  A  Okla— 5s  1943. MAS 
Missouri    Pacific — 

Consol  6s  1920 MAN 

8dM7s'06ext  to  Julvl'38M&N 
Tr  g  5s  stpd  .Ian  1  1917.  .MAS 

Col  trust  5s  1920 FA  A 

Eiqulp  Ass'n  certfs  5°  en  Ser  (' 

June  1  190S  to  1913  .  Q-M  h 
t,n;  notes  Lot)  10  190S  PA  \  1  0  >i 
Gold  4s  Mar  1   1945  opt      MAS 

Central  Mr    4s  g  1919 FA4 

LerACnn  VAL  1st5s'2f'.   .IAJ 


80 

71 
12 
9 

74% 
74% 

95 

95 


88  M. 
109" 


90 
02 

90 


85 

73 
13 


S8 
984 

60 
80 
82 


105 


105 
80 
96 

100 

"99" 
101 


90 
76  H 

91 

102 
79  4 

84 
81 

83 

90 
105 

98 

100 

91 

98 

101 
109 
100  4 

V. 

90 

115 
97  4 

7M". 

P8»i 
92 

a  Purchaser  also  pays  accrued  interest,     q  BMW     k  AMI    ale.     /  Iti  London,     n  Nominal.     *  Sale  price. 
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GENERAL  QUOTATIONS. 


[Vol.  lxxxv. 


Bonds. 


Bid. 


Aik. 


• 


Bonds. 


Missouri  Padflo— CondvtUd 
Lexington  Div  5s  1920.. FAA 
Pacof  Mo  1st  ex  g  is'.is.l  '.\.  \ 

2d  ext  6s  gold  1938 JAJ 

8t  L  K  K  lHt  5s  1938. .  MAN, 
Car'deletBrl8t4  4s'38  AAO'a 
St  Louis  Iron  Mtn  A  Ho —  ■ 
Unify  4  Ref'g  g  4s  1929JAJ 
Gen  con  ry  &  1  g  6s'31  AAO 
GenconKtpdgug5s'31  AAO 
RJver  A  Gulf  Divisions— 

lstg4sMav  1  1933. MAN 
Lit  R'kJn  lstfis  gu'16  AAO 
Pine  Bluff  A  Western— 

1st  gu  g  5s  '23(>p'13  AAOu" 
VerdVallAWlst.r)s'26M.VS 
Mo  Riv  A  North  West— 

1st  g  6s  1944  opt  1914..  J  AD, a 
MobileABirm— Pr  lien  5s'45JAJ 

Gen  M  gold  4s  1945 JAJ 

Mob  Jackson  A  Kan  City — 

1st  con  g  5s  1953  opt JAJ 

Mobile  A  O— 1st  g  6s  '27..JAD 
1st  exten  6r  July  1927. ..Q-J  a 

Gen  g  4s  1938 MAS 

Montgom  Div  g  5s  1947  FAA 
St  L  A  C  coU  tr  g  4s  1930  Q-F 

4s    guar    1931 JAJ 

MohawkAMalone— See  NYCAH 
Mont  Cent— See  St  P  M  A  M 
Monong  River — See  Bait  A  Ohio 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex— See  D  L  A  W  , 
Nashville  Chattanooga  A  S  L— ; 

l8t7s  1913 JAJ1 

1st  consol  gold  5s  1928  . .  A  AO 
CentrevtUe  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Oct  1 '  1 7 ..  J  A  J 
McM  M  W  A  Al  1st  6s'17.J  AJ 
Tracy  City  Br  6s  1917.. -JAJ 
Duck  River— 2d  g  6s  '09  M  A  N 
Nash  Flor  A  Sheff— See  LAN 
National  RR  of  Mexico — 

Prior  Lien  g  4^s  1926... JAJ 

1st  cons  g  4s  1951 AAO 

6%notes  '07ext  toApr'09AAO 
Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919.  MAN 
Newcastle  A  Shenango  Valley— 

1st  g  68  1917 JAJ 

New  Eng  RR— See  NYNH&H 
NHavADerby— See  NYNHAH 
New  HavANo— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer.  A  New  York — SeeErie 
N  J  Southern — See  Central  N  J  j 
New  London  Northern — 

1st  5s  July  1  1910 JAJ 

1st  4s  July  1  1910 ..JAJ 

New  Mexico  Ry  A  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947..AAOla 
IstAconsAcoll  tr  g  5s'51  AAO 
ElPasoARI  lstg  gu5s'51.JAJ 
New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  '15. ..AAO 
Equip  4^s  Apr  '08-'13.AAO 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953. -JAJ 

6%  notes  Apr  10  1909.  AAO  !0 
Newport  A  Cincinnati  Bridge — 

4^s  g  g'd  1945 JAJ 

NewD  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  A  Can— See  Del  A  Hud 
New  York  Central  A  Hud  Riv— 
Ref'g  g  3Hs  July  1  1997. JAJ 

Deb  g  4s  1934 MAN 

6%  g  notes  1910 FAA 

L8Col  tr  g3Hs  1998. ..FAA 
M  Ccol  tr  g3Hs  1998. .-FAA 
Beech  Cr— lst4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  BitC  Co  1st  g4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtd  g  3^sFebl'51  AAO 
CartAAdir  1st  4s  g  '81  JAD 
GouvAOsw  lst5s  g  1942. JAD 
Lake  Shore  A  Michigan  So- 
Con  g  ref  3Hs  1997.. .JAD 

Deb  g4s  1928 MAS' 

Gold  4s  1931. MAN 

6%  g  notes  1010 FAA 

K  A  A  Gr  R  1st  5s  '38  JAJ 
KaJAWPig'nMt  g  5s'40JAJ 
Mahon  C  RR  1st  5s'34  JAJ 
Michigan  Central — 

lst6sGrand  Riv  V  '09  MAS 

6%  g  notes  1910 FAA 

6s  cou  '31  DABC  div  MAS 
I  1st  6s  KalASH  1939  MAN| 
1st  mtg  M  Air  Line4s'40JAJ 
lstg4sJolANoInd'57JAJ10; 
1st  g3Hs  JLASag'51  MAS 

I         1st  g3Hs  1952 MAN 

I         BavCABClstMg3s'89    JAD 

Bat  CAS  1st  gu  g3s'R9JAD 

Toledo  Can  South  A  Det. — 

1st  g  4s  1956  guar.. JAJ 

Mohawk  A  Malone — 

1st  4s  gu  g  1991 MAS 

Consol  gold  3^9  2002  MAS 
N  J  June  1st  4s  gu  1986.  FAA 
NYAHar  1st  g3Hs2000MAN 
N  Y  A  Nor  1st  g  5s '27.. AAO 
N  Y  A  Put  1st  4s  g '93.. AAO 
NorAMont  IstSs  g  '16. .AAO 
Oswego  A  Rome — 

2d  6s  May  1  1915 FAA 

1st  mort  7s  1915 MAN, 

Pitts  McKees  A  Yough— 

1st  6s   1932... JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g '18. JAJ 

Borne  Watertown  A  Ogden — 

Cons  g  5s  July  1922.. AAO 

Cons  g  3 Us  July  '22. AAO 

RWAO  Ter  R  1st  6s'18.MAN 


ln.i 


Bid. 


79 
106H 


87 


:oo 


S9 

105 

89 


114 


96  M 


100 

98 


97 


86 
85 
96  X 


92  X 


88 

76Ji 


97% 


99 


81 
97 


90 
90 


86 

92 

a    9.5  K 

96K 

78 

79 

100 

107 

81 

75 

96  X 

103^ 

110 

87 

NTOsHR  RR— Concluded 
UUca  4  B  Itlv  4n  g  1922. JAJ 
Wat  A  Rome  1st  6s  1910  MAS 
West  Trans  Co  3  4s  1923  FAA 
West  Shore  1st  4a  2361  ..JAJ 
IN  Y  Chicago  A  St  Loui« — 

1st  g  4e  Oct  1  1937 AAO 

].N  Y  A  Greenw'd  Lake — 8e<  I  rli 
J  New  York  A  Jersey — 

1st  M  5s  g  1932  opt FAA  la 

N  Y  L  E  A  W  C  RR— See  Erie. 

N  Y  A  L  Br— See  Cent  of  N  J. 

N  Y  A  M  Beach— See  Long  Isl'd 

N  Y  New  Haven  A  Hartford- 
Deb  4s  July  1  1955 JAJj'i 

Deb  4s  1 947  non-con  v.  _  MAS  a 
Deb  g  4s  1914  non-conv.FAAia 
Deb  3^s  Mchl947-1949.MAS  a 

Deb3)^8  1954 AAO  a 

Deb  3J4s  1956  convert.  .JAJ  a 
Bos  A  NYAL  1st  4e,g*5.01  &  \  a 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955.  J  AD 

Con  5s  July  1  1920 JAJ'a 

Gen  5s  April  1  1925.. AAO 
Harlem  River  A  Portchester. 

1st  4s  gold  1954 MAN  o 

2d  4s  guar  June  1911.. J  AD  a 
Housatonic — 1st  4s  1910. AAO  a 

Con  g  5s  1937 MAN 

New  England  RR— 

Consol  4s  July  1945gu  JAJ  a 
Consol  g  5s  July  1  1945.  JAJ  a 
NYANEBoTlst4s'39AAO  a 
WoonAP  1st  gu  5s'10.AAO  a 
NH  A  Derby— Cons5s  '  18M  AN 
New  Haven  A  Northampton. 
Consol  6s  April  1909.. AAO  a 

North  ext  5s  1911 'AAOla 

New  York  Provid  A  Boston — 
Gen  g  4s  April  1  1942. AAO 
Shore  Line  1st  4^s'10..MAS|a 

New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

i     5sgnotes  Dec'07  Dec '15.J  AD:& 
5s  g  notes  Feb  '08  to '  1 1 . .  F AA|6 

NYPhilaANor— lstg  4s'39. JAJ 
Income  4s  Jan  1  1939.. MAN 

N  Y  A  Rockaway  Bch — See  L  I . 

N  Y  Susq  A  W— See  Erie. 

Nodaway  Val— SeeKCStJACB. 

Norf  A  Caro — See  Atl  CoastLine 

Norfolk  A  So— 1st  g  5s  '41  .MAN 
1st  gen  g  5s  1954,  opt JAJ 

Nor  A  Montreal— See  NYC. 

Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  con  g  4s '96. AAO 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929... JAJ 
NAW  Pocahontas  4s '41. J  AD 
Eq  tr  g  4sSerBMar  1'08-13M-S  6 
Eqtr4sSerD-F  1907to '16  gu   b 

Series  G  H  J  K  '07  to  '1 6  gu 
ColConATer  1st  5s  g '22. JAJ 
SciotoValANElst4s^89.MAN 

Northeast  Cuba —  , 

1st  5s  1965  gu MAS' 

Northeast  Pennsylvania — 
1st  ggu  5s  1920 AAO 

N'east  of  SC—  SeeAtlCoL  of  SC. 

Northern  Cal  Ry — See  So  Pac. 

Northern  Central — 

Con  G  M  4Hs  E  1925. .AAO 
Mortbds5s  1926  Ser  A...  J  AJ 
Mort  bonds  5s  1926  Ser  BJAJ 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  111— See  Chic  A  N  W 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

St  Paul  ANoPac6sg'23.FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  A  D  Div  g4s  1996.  _J  AD 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

StPaul  A  Dul  lst5s  1931. FA  A 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  4s  1968..  J  AD 

DulShLinegtd  5s '16. MAS 

TavFallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30. AAO 

No  Pac  Ter  Co—  1st  6s '33.. JAJ 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936.  M  A Nj 
Gen  g  3  3-10s  1953 JAJ 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  6s  g  1912. JAJ 

Norwich  A  Wor— 4s  1927.. MAS 

Ogd'b'g  A  L'Cham — See  Rutl'nd 

Ohio  Connect'g  1st  g  4s  '43. MAS 

Ohio  I  A  W— C  C  C  A  8t  L. 

Ohio  A  W  Va— See  Hocking  Val 

Ohio  River  RR-lst  g  5s  '36  J  AD 

Gen  gold  6s  1937 AAO 

Hunt  A  B  S  1st  6s  1922.. JAJ  a 
RavSpen  AG  1st  6s '20. FA  A  a 

Old  Colony — 4s  gold  1924. FAA  a 

4s  Dec  1  1925 JAD  a 

4s  Jan  1  1938 JAJ  a 

34s  July  1  1932 JAJ  a 

B  C  F  A  N  B5s  1910 JAJ  a 

Omaha  A  St  L — See  Wabash 

Oregon  A  California — See  SoPac 

Oregon  RR  A  Nav — See  Un  Pac 

Oregon  Short  Line — See  Un  Pac 

Oswego  A  Rome— See  N  Y  Cent. 

OswegoASvracuse— See  DLAW 

OttumwaCFAStP — See  CANW. 

Ozark  A  Cherokee  Central — 
lOtiHj      1st  g  gu  6s  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 

Panama — 
8ubsidy  bonds  6s  1910.. MAN 


Atk. 


Bondi. 


97 


9'H 

91 

96 

79" 

82  H 


95 


6% 


99 


85  X 
96  X 


93  X 


99 


99 


95 

"96" 
113 


107 
106 
100 
100 

100 
100 

97 
101  Vi\ 


6X7d 


83H 
78 

*X  % 
&X% 
6X% 

"92" 


100 


9AX 
66 


103 
90 


103 


M 

97 


97 


92 
92 

88" 

81 
88 
97 


Pennsylvania  RR— 

Gen  6a  $  r  July  1910 AAO 

do    6s»cJulyl910 JA" 

Gen  68  £  c  July  1910 JA 

Con  M  6sg  1919 c  MA 

do     4s  gold   1943 MAI 

do     34s  g  £  1945 JA. 

Collateral  tr  g  *X»  1913. JAD| 
Col  tr4«Pb  W  A  B  1921. JAJ; 
RE  pur  mon  1st  g  4s '23. MAN' 
Equip  tr  g  4s'14  Ser  A..MAS>a 
Equip  tr  g3^sJ'ue*08-ll.Q-M, 
Conv  A  opt  34s  g  1912.  MAN 
,     Conv   g  3^s  Oct   1    1915  opt! 

Dee  1   1910 JAD| 

Penn    Car   Trust    3^8   g    g'd 

Feb  1  190*  to  1910 Q-F6  6^% 

Penn  Steel  Car  Trust  Ctfs  3!^s 

July  1908-1912 O- J  t>  6X% 


108 
109 

97)^ 
97 


98 


102 


91 

86 

97^ 


Steel  Rolling  Stock  Tr  g  3 

May  1908  to  1913 Q-F 

5%  g  notes  MchlS  '10. .MAS 
Atfeg  Val  1st  M  7s  1910.  AAO 
Genera]  4s  gold  1942. MAS 
BaltChesAAtlst  g  5s'34.MASla 
ClevAMarietta — 4J*Ss'35MAN  a 
Cleveland  A  Pittsburg — 
SerA4|^s  gen  gtd  1942. JAJ 


6  6K% 
9SX 
100 
95H1 
97 
91 


105 


a  100 
8erB4Hsgen  gtd  1942  AAO] a  100 


100 
915* 


123 

129' 
90 


SerG3Hs  gen  gtd '48. MAN 
8erD3Hsgen  gtd '50.  FA  A 

Del  Riv  RR  A  B  gu  g'36  FA  At 

Erie  A  Pittsburg— 

Gen  gu  g  3^«SerB  '40. JAJ 

Pennsylvania  Company — 

1st  M  g4Hs  1921 JAJ 

Gu  g  48  1931  op  1921..  AAO  1 
Gutrctsg3Hs  1937. .MASu 
Gu  tr  certs  g  3>$  1941.  FAA 
Gu  tr  certs  g  3 He  1942.JAD 
Gutr  certs  g  3^s  1944.JA0 
Guar  trust  gold  3V$s  call: 
l-15yearlv  to  1916.  MAN, 

Phil  Germ  A  Chestnut  Hill- 


84 
84 
91H 

8341 


88 
79 
80 
SO 
SO 


1st  g'd  4^s  1913. 
Pitts  C  C  A  St  L — 

Con  g  gt  4^sSer  A'40.AAO 


MAN, a    95 


do 
do 
do 
do 
do 


100 

100 

94 

94 


100     I 


100 
104 
100 
100 

90 
90 


94  5; 

68 

92 


114 


106 
92 


97 

101H 

100 

"96"" 
96 
96 
88 
99 

"  *  "  ~  * 

9AX 


do     Ser  B '42.  AAO! 
do    Ser  C'42.MAN| 
4s  Ser  D  '45.MAN]a 
4s  Ser  F  1953.J4D|a 
3«sSerE  1949. FAA: 
CStLAPittslst  5s  g*32AAQ 
Jeff  MadAInd2d7s'10.JAJa 
Steub  A  Ind  1st  5s  1914JAJ 
P  Ft  W  A  C  7s  July  1  '12.Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 AAO 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN  a 

Sun  A  Lew  1st  g  4s  1936.JAJ 
Penn  ANY  Canal— See  Leh  V. 
Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ      .. 

Bells  Gap  Cons  6s  1913.. A AQ      .. 
ClearfieldAJeff  1st  6s'27.JAJ.      .. 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F       .. 

2d  mort  g4Hs  Feb  1'21MAN  a  .. 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ  a   .. 

Ref  g  guar  4s  1955 JAJ  a    .. 

Equip  tr  4^s  1907  to'14.AAO,6  ... 
Chic  A  W  Mich  5s  1921..JAD!a  — 
Ch  AN  Mich5sgu'31.MAN  a  .. 
Detroit  Grand  Rapids  A  West 

1st  g  4s  April  1  1946-.AAO  a     . 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  5s  1939. -MAN|     _. 
PtHuronDivg5s  1939.  A. v 
Grand  Rap  Belding  A  Sai; 

1st  g  5s  March  1924. .MAS      .. 
Lake  Erie  A  Detroit  Riv  Div 

1st  t  4^8  Aug  1  1932. FAA  a  . . 
Pere  Marquette  RR  of  Ind— 
1st  gu  g  4s  1943  opt.. MAN  a 
Perkiomen — 1st  ser  5s  '18  -Q-J  a 

2d  series  5s  Jan  1  1918. ..Q-J 
Petersburg — See  Atl  Coast  Line 
Phila  A  Bal  C  1st  5s  1911. MAN; 

1st  4^s  1911 MAN 

Phila  Bait  A  Washington  RR— ' 

1st  g  4s  1943 MAN, 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20.  JAJ  a 

Gen  g  5s  July  1  1920 AAOl 

Gen  g  4s  July  1  1920 AAO 

Pnll  GerAChesHlll— See  Pa  RR. 
Phila  Harrisburg  A  Pittsburg — 

1st  mort  gold  5s  1926...AAOlo  104 

Philadelphia  Newtown  A  N  Y — [ 

1st  mort  red  to  3s  1942.. A AO| 

Philadelphia  W   A   Baltimore — 

Debentures  f  5s  1910... J ADi 

Debenture  4s  1917 AAO! 

Debenture  4s  1922 MAN' 

Debenture  g  4s  1926 JAJ! 

Debenture  g  4s  1932 AAO, 

Philippine  Railway — 

1st  g  4s  1937  sf  opt  guar  .  JAJi 
Piedmont  A  Cumberland — 

1st  g  6s  Aug  1  1911 FAAa 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— Gn  6s  reg  '32.  JAD 

Pitts  Bessemer  A  Lake  Eri 

P  8  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  5s  July  1  '43.  JAJ 

P  B  A  L  E  con  g  5s  1947.  .JAJ 

Deb  g  5s  1919 JAD 

Pitts  Binghamton  A  Eastern — 

1st  M  g  6s,  1956 AAO 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932. . .  A  AO 
Pitts  Cleve  A  Tol — See  B  A  O 
Pitts  Ft  W  A  C—  See  Penn  Co 
Pittsburg  Junction— See  B  A  O. 


102 
91 
>3 
85 

87 


95 


10SH 
107 


99 

*89* 

111 

103 


99 


99  X 


110 


100 



100 
98 

109" 
100 

120 

107 


62 

97 
97 
97 
97 
67 

'.'I 


99 
09 
99 
99 
99 

96 


110.4 
111 
110 
100 


a  Purchaser  also  pays  accrued  interest,     b  Basis,     k  Last  sale.     /  In  London,     n  Nominal      s  Sale  price. 
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RAILROAD  BONDS. 


39 


Bonds. 


Bid. 


Ask. 


Bonds. 


Birf.ggl.4sfc. 


Bonds. 


PUts  4  L  Erie— 1st  g  6s  '28.  J&J;a 

2d  5s  Jan  1  1928. A&OI 

Pitts  McK  &  Yough— See  N  Y  CI 
Pitts  Shaw&  N— 1st  g  5s'49F&A! 

Gold  4s  Feb  1  1952 .F&Ai 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J  a 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 
Ashta  &  Pitts  1st  6s '08. F&A 

Consol  5s  1927... M&N, 

Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N  a 

Port  &  Roch — See  Bos  &  Maine 
Portland  &  Rumford  Falls— 

1st  gold  4s  Nov  1926 M&N  a 

Debenture  4s  Aug  1927.  .F&  \a 
PortReading— 1st  gu  5s'41.J&J! 
Ports  Gt  F  &  Con— See  Bos&Me.j 
Potomac  Va] — 1st  gu  5s  g'4U&J; 
Prov  &  Wore— 1st  4s  1947.A&Oja 
Ral&CapeFear— lstg5s'43.M&S  a 
Raleigh  &  Gas — See  SeaAir  Line! 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965 J&D  a 

Raritan  River — 1st  g5s'39.J&J|a 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jot  Cen  g  4s '51  op '06. .A&O 
W&Nstrctfs4sred  105.  Q-M 
Equip  B  4Hs  '08-Sept'09  M&S 
Phila&R— 2d  5s  g  1933.  A&O 

1st  4^s   1910 J&J! 

1st  6s   1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D  a 

Imp  ext  g  4s  1947. -A&Oi 

Cons  ext  gold  4s  1937. M&Si 

Term  5s  g  gu  Mav  1  '41Q-F1 

DelRTerpmong5s'42M&Ni 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'07-27J&Dl 

Gen  g  5s  Augl  1932. Q-F 

Phil  &  Rea  Coal  &  Iron— 

Col  8 1  g  4s  ext  '32guF&A 

xlens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4)^s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  g  gu  4s'43  opt J&D 

Rich  YorkRiv&Ches— See  So  Rv 
RioGrJunc— 1st  gu  5s  '39.  .J&D 
Rio  Grande  So — 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Roch  &  Pitts — See  Buff  R  &  P 
RocklslA  Peoria — See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4^s  1941. .J&J 
Benn&Rut  4>As  g  1927.M&N 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Cartrg4Hs  1908  to'17.A&0 
8t  Charles  Br— See  Wabash  RR 
8t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
8t  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
8t  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Lawrence  &  Adirondack — 

1st  5s  g  1996 ..J&J 

2d  g  6s  1996... A&O 

St  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br — SepTerrnRR  Ass'n 
St  Louis  Brownsv  &  Mexico — 

l8tg5s,  1910 M&Na 

5%  notes  1910 M&N« 

8t  L  &  Cairo — See  Mobile  &  O 
StL  Kan  City  &  N--See  Wabash 
StLouis  Memphis  &  Southeast — I 

1st  g  guar  4Hs  1909  opt  J&D'o 
St  L  Mer  Br  Co — See  Term  RR 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 .J&J 

Coll  trsf  g6s  1920 F&A 

Gen  mort  g  5s  1931 .J&J 

Eq  no  6s  Feb  '08-Aug  '1 7 .  F&A 
Equip  g  notes  4s  8er  B  Aug 

1  1907  to  Feb  1   1913  .F<tA 
Eq  notes  4s  Dec  '07-'ll  ..J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

Coll  4H  g  notes  1908...  JAD  a 

Aii  ?  notes  1912  opt F&A  a 

Blrm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  e  5s  1947.  A&O 
St  L  W  A  W  g6s  1919.. MAS 

Refunding  g  4s   1951 J&J 

St  Louis  Southwestern — 

1st  g  4s  1989  cert fs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  c  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47.  J&D 
St  Paul  A  Dnliith — See  No'  Par 

8t  P  A  D  4^s  1936 

8tP  E  G  T— Hoe  Milw  L  S  A  W 
St  Paul  Minn  A  Manitoba — 

2d  now  1  st  g  6s  1 909 A  AO 

1st  consol  E6s  1933    JAJ 

lit  con  rod  to  4  !^s  g '33.  J&J 
Dak  ext  1st  r,s  g  1910  .MAN 
Montana  ext  I  Si  4s '37  .JAI) 
Pacific  Ext  1st  4s£  1040  JAJ 
East  Minn  lal  E  5s  1908.  A  AD 
Nor  div  1st  e  4s  1948  A  AC 
Minn  Union  1st  6s  1922.. JAJ 

1st   fia  July   1922 JAJ 

Minn  A  Wes  lit  g  6* Ml.   JAJ  a 

Mont  On  1st  gd  g  6s '37.  _  JAJ 

1st  guar  Eold  5s  1937.. JAJ 

Wll  A  S  F  1st  5s  p  1038  J  A  Ii 

(It  P  *  N  I'ac     See  No  Pac 

9t  P  A  S  T     See  C  St  P  M  A  O 


92 


110 

ioo" 

BasiJ 

Basis 
Basis 


90 

05 
95 

70 

72" 

80 
70 
65 

95 



100 
99 

"97"" 

89>.; 

85 

97 

97 
115 
100 
105 
107 
104 

ioo"" 

il5 
104  ii 
105 
100 
100 

65" 
70 

97 

97 

101 
90 

100K 

90 

97 

"76"" 
80 

"©IS* 
86"" 

A3>1 


6% 

6H<£ 
6H% 


123 


MK4 

98 
98 


126S4 


SanAnt&AranPass — See  So  Pac1 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919     J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. J&J 
S  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W — See  Atl  Coast  Line 
Sav  &States — 1st  ggu  5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River — See  B  A  O 
SciotoVal  &  N  E — See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5s  May  1  1911.. M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eq  trg4^sOct'07Aprl3.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s '49.. J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. .  J  &J 

1st  con  5s  gold   1943. .J&J 

So  Bound  1st  g  5s  '41 .  A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948... J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n — 1st  g5s'47JAJ 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

iShamokin  Sunb'v  &  Lewisb'g— 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  NYNH4H 
Sierra  Ry  of  Cal — 

1st  sf  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So — 5s  g  '24.  .J&J 
Somerset  Rylst  A  ref4s'55JAJ 

5%  notes  June  1  1911  guar  . 
South  Bound — See  Seaboard  A  L 
So  Car  A  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07.JAD 
Coll  tr  4s(CP)  Aug  1  '49.JAD 
Aust  &  Nor  1st  5s  g '41. .J&J 
California  Pacific — 

1st  mort  4Y2s  g  1912.. J&J 
2d  mort  ggd  4Hs'll..J&J 
Central  Pacific — 

1st  refdg4sg  g'd  '49. .F&A 

1st  ggu  4s  Oct  1  1954.A&0 

M  3^3  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .MAN 

Houston  East  A  West  Texas— 

1st  5s  g  May  1  1933. ..MAN 

1st  guar  g  5s  Mar  '33 ..  M  A  N 

Houston  A  Texas  Central — 

1st  1  g  g  5s  1937 JAJ 

Consol  1  ggold  6s '12..  A&0 

Gen  gold  4s  1921 AAO 

WacoANWDiv6s  g'30MAN 
Morgan's  Louis'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Rv  g  5s  1929. J&D 
NoRv  ofCal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927. JAJ 
SA&ArPass  g  gu  4s  '43.. JAJ 
So  Pacific  Br  6s  1937...  Aid 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1   1910. ..J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  *  FM2.  AAO 

1st  con  g  5s  gu  1937..  MAN 

lstconref  g  4s '55  op' 1 0J  A  J 

80  Pac  N  M  1st  6s  1911.. JAJ 

So  Pac  Coast  1st  g  4s  '37. JAJ 

Texas  A  N  O — 

Sabine  Div  1st  6s '12. MAS 

Consol  gold  5s  1943   ..JAJ 

Dallas  Div  1st  g  4s '30.  FA  A 

Southern  Railway — 

1st  consol  gold  5s  1994.. JAJ 
Develop  A  Gen  M  g  4s  '66 AAO 
Coll  tr  6sAp'09  opOct'06  AAO 

6%  g  notes  1910 FAA 

Eq'ptrg4sser  A  1907. -MAN 
En  trg4HsDec'07-Dc'14  JAD 
Equip    trust    g    4^s    Ser    L 

Feb  '08-Feb  *21 FAA 

Equip  4  Hi  Augl  1920  FAA 
E  Tenn  HOT  Hen  5s  1938.  MAS 

1  st  Mem  di  v  e5s  1 996 I  A  J 

St  Ixjnis  Div  l*t  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998.  JAJ 
Ala  Cent  lit  e  6s  1918  ..JAJ 
Atlanta  A  Ch  Air-L— 

Exten'd  4V4.S  Jan '10     AAO 
1st  4>*s  (ext)  Jan  Mo.  J  A  J 
Atl  A  Danville  1st  4s '48  JAJ 

2d  g  4s  1948 JAJ 

Atl  A  Yad  1st  gu  g  4s'49  AAO 
AtlTennAO     1  tM8s'18  AAO 

AllE  South  g  6i  1921  J  A  I) 

Char  Col  A  Aug—  .r>s  1000  JAJ 

2d  M  7s  1910 AAO 

Col  A  Green  1st  Si  IBlfl  JAJ 
ETVaAGa  -  Div  g  5s  '30    l.t  .1 

Consol  1st  E  5s  1956  .MAN 
Ga  Mid  1st  R  3s  1946.  ..  AAO 
Ga  Pac  1st  e  6s  1922  JAJ 
Knox*-  A  0  1st  b  6s  1025  JAJ 
LAN  Sn  lolnt  E  4s  Sit  I.  ,<  V 
Mobile  A  O  col  tr  4s  '88. MAS 
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Southern    Railway — (Con.) — 

Rich  A  Dan  con  g  6s  '15. JAJ 

Deb  5s  stamped  1927. AAO 

Richmond  &  Mecklenburg — 

1st  g4s  Nov  1  1948. ..MAN 

Richmond  York  Riv  A  Ches — 

1st  5s  Jan  1  1910 JAJ  a 

2d  ext  4J^s  Nov  1910.MAN  a 
So  Car  A  Ga  1st  g  5s'19.MAN 

Sumter&WatR5s  g'19  A&0|& 
Virginia  Midland — 

Series  B  6s  1911 M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s'14.J&J 

3  &  N  Ala — See  Louis  &  Nash 

Spart  anU  &Col— SeeAshv  &Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939. ..J&J 

State  Line  ASulliv— 4Hs'29J&J 
Staten  Island  Railway — 

1st  g4^s  June  1  1943... J&D 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N  a 
iSunbury  &  Lew — See  Penn  RR 
■  Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4Hs  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g4s'53  op'10_J&J 

St  L  Br  1st  g7s  1929 A&O 

St  L  Mer  Bridge  Ter — 

1st  5s  1930 ...A&O 

Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central — 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Construction  Co. 

Coll.  6%  notes. Febl5' 00  .F&A>a 
'Tol  &  O  Cent  1st  5s  g  1935. .J&J 
West  Div  1st  5s  g  1935. .A&O 

i     Gen  g  5s  1935 ...J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 
!  Toledo  Peoria  &  Western — 

lstg4s  Julv  1  1917 J&J 

Toledo  Rv  &  Terminal  Co — 

1st  g  4Hs  '54  ctf  of  dep..J&J 
Toledo  St  L  &  Western— 

Pr  lien  g  3J^s  July  1  '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4}^s  1931  ser  A. .J&J 

1st  g  gu  4^s  '33  ser  B...J&J 

1st  g  gu  4s  1942  ser  C.-.M&S 

Tombigbee  Val  1st  g  6s  '66A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928. .J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Rv  &1  s4sg  1947 JAJ 

Conv  4s  1927   _    J&J 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  ggu  4s '29  op '07..  J&D 
Utah  &  Nor  1st  7s  1908  J&J 
Consol,  gold  5s  1926. J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 FAA  a 

General  gold  4s  1929 MASn 

General  gold  4s  1944 MAS 

Gen  1st  k'3Hs  Mar  1  '51. MAS 
Utah  Central— See  Rio  Gr  West. 
Utica  A  Bl  R— See  N  Y  C  A  H 
Vallev  (N  YJ— See  Del  LAW 
Vandalia  RR  con  g  4s '55.. FAA 
.   Vera  Cruz  A  Pacific  RR — 

96  1st  g  4 Us  1934  opt JAJ 

80  Verdig  Val  Ind  A  W— See  Mo  Pa 
6%  Vermont  Valley— 5s  1910. AAO 
6%  Virginia  Midland — See  So  Rv 

Va  A  Southw  5s  2003 .JAJ 

t>°7,    Vicks  Shreve  A  Pac — 
5*A%       Prior  lien  6s  g  Nov  1  '15  MAN 

Gen  5s  Mav  1  1941 MAN 

Wabash— 1st  gold  5s  1939.  MAN 

2d  gold  5s  1939 ...FAA 

Deb  mort  6s  ser  A  1939.. JAJ 
Deb  mort  6s  ser  B  1939.. JAJ 

Certificates  of  deposit 

Equip  g  5s  Mar  1   1921.. MAS 
Rq«4Vfg  June  'o8-M4..jad> 
1st  lien  term  g  4s  1954._JAJa 
1st  ref  A  ext  4s  1956  _ .       JAJ 
Col  tr  g  notes5sMav  1 0'09  M  A  N  a 
g  notea  1010  opt   man  <i 
DetACh  ext  1st  r  ,r,s  '11   JAJ 
Dos   M   div    1st    g    Is    I939JAJ 
Tol  A  Chic  4fl  R  1941  HAS 

OmahalHv  1st  8Msg'41AA0 
St  L  C  III  A  dm     6a  'ox     JAJ 
St   Louis  Kan  C1tv  A  Nor 
St  C  Hgr  1st  ftfl  1  90S      AAO 
Wabash   Pitts  Terminal    It\ 

1st  E  4s  June  1    1904  JADl       55 

2d  E  4s  June  1   1954  J.VD' 

Wafrcn   Hit      See  I)  I.  A   W 
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a  Purchaser  also  pays  accrued  Interest,    b  Ba  ile.    /  In  London,     n  Nominal,     t  Sale  price. 


40 


RAILROAD  STOCKS. 


Vol..  i.\ 


Bonds  and  Slocks. 


Jlnl. 


*J 


Wash  A  Ooluin  IUv  -u  '35  J 
Washington  Cent — See  Nor  Pac 
Wash  G*  Rv — See  Maine  Cent 
Wash  O  A  W— See  Southern  Hy 
Washington  Terminal  Co — 

1st  ggu  35^1  1845 FAA 

Weatherford  Min  Wells  A  Nor— 

1st  gu  k  6l  1030.- FAA 

West  Jersey  A  Sea  6hore — 

Consol  g  as  1936 JAJ  a 

Cons  3Hs  k  Ser  B  1936. . . J  AJ 
Cam  A  At  con  6s  1911... JAJ 

Cons5s  1911 JAJ  a 

W  Jersey  consol  6s  1909  MAN 

West  Maryland — ts  1952.. AAO 

Qen  lien  A  conv  g  4s  '62.  AAO 

Bait  A  Harris  g  6s  '36    -MAN 

1st  M  West  Ext  g5s'38MAN 

West  N  Y  A  Penn— 5s  1937.JAJ 

Gen  mort  sold  4s  1943. -AAO 

Income  g  5s  Apr  1943.  .Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pa— 1st  g  4s  1928  J  AD 

West'n  Rv  Ala— 4^s  '18.. AAO 

West  Shore — See  N  Y  C  A  II  R. 

West  Transit— See  N  Y  C 

West  Va  A  Pitts — See  B  A  O 
West  Va  Cent  A  Pitts) — 

1st  gold  6s  1911 JAJ 

Coal  A  Ir  Ry  5s  g  1920.  .FAA 
Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Div  1st  g  5s  '26.  -AAO 
Wheeling  Div  1st  g  5s  '28. JAJ 
Exten  A  impt  g  5s  1930. FAA  a 

Equip  s  f  gold  5s  1922 JAJ, 

5%  g  notes  Aug  '08  opt.FAA(u 
Wheeling  Term — 4s  1940. -FA A 
Williamsport  A  N  Branch  RR— , 

1st  refd'g  g  4Hs  1931. .-JAJ  u 
WilkesB  A  East— See  N  Y  S  AW 
WiilmarAS  Falls— See  StPMAM 
Wilm  Col  A  Aug— See  At  Coast  L 
Wil  A  Nor — See  PhilaAReading 
Wil  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 JAJ, 

Cons  1  st  series  g  5s  1 909  ..  J  A  J 
Ch  Wis  A  Minn  lst6s'16.MAS 
Marshfleld&South  East'n  Div 

pur  mon  1st  g4s  1951. MAN  a 
Mil  A  Lake  Win  6s  1912. .JAJ 
Wise  A  Mich  Ry— 5s  1945. -JAJ 
Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO  a 

Wiscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1  1913 JAJ  a 

4s  Jan  1  1930 JAJ/; 

4s  Oct   1   1934 A&O'u 

Yosemite  Vallev — 

1st  s  f  g  5s  Jan  1  1936.. -JAJ  a 


RAILROAD  STOCKS.  Par.\ 

Ala  Gt  South'n  pref £10  I 

Common £10  I 

Ala  N  O  T  A  P  Jc  A  pref £10i* 

B  deferred £10j  I 

Albany  A  Susquehanna  (Gu)100j 
Allegheny  A  West'n  (Guar). 100 
Ann  Arbor  common .100 

Preferred 100 

Atch  Top  A  Santa  Fe l.OOi 

Preferred 1 00! 

Atl  1st  leased  lines  rent  tr. \l 

Atlan  A  Char  Air  L  (Guar). -100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct--100 
Atlantic  Coast  L  RR  com.-lOO 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  A  Sav  (Guar) 100 

Bait  A  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd)_50!d 

5%  (Guar  West'n  Maryl'd)_50  d 
Bait  A  Ohio — Common 100 

Preferred 1001 

Bangor  A  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  A  Alb  (Guar  N  Y  O-.100 
Bost  A  Lowell  (Guar  BAM). 100 
Boston  A  Maine 100 

Preferred 100 

Bos  A  NY  AirL  pref  (Guar). 100 
Boston  A  Prov  (Guar  O  C)..l00, 
Boston  Rev  Beach  A  Lynn-.loo 
Buffalo  Roch  A  Pittsburgh..  1001 

Preferred 100 

Buffalo  A  Susquehanna  pref. -50, 

Camden  A  Burl  Co  (Guar) 25 

Canada  Southern 100 

Canadian    Pacific 100 

Preferred. 100  I 

Catawissa  RR — 

1st  pnf  (Guar  P  A  R) 50  a 

2d  pref  (Guar  P  A  R) 50  d 

Cayuga  A  Susq  (Gu  D  L  A  W)  30J 

Central  of  New  Jersey lfjol 

Chartiers  Railway 50 

Chesapeake  A  Ohio.. loo* 

Chicago  A  Alton  RR 100 

Preferred 1 00 

Chic  Burl  A  Quincy 100 

Chic  A  East'n  111— Pref 100 

Chic  Great  Western  com 100 

4%  deb 100 

5%  pref  A  div  in  cash 100 

4%  preferred  B 100! 

Chiclnd  A  Louis  preferred.  .100) 
Chicago  Milw  A  St  Paul 100l 

Preferred 1 00| 

Chicago  A  North  Western 100 

Preferred 100 

Chic  Peoria  A  St  L— Pref— 

Deposited  stock 

Undi  i iosi t ed  stock 

Chicago  SI  Paul  Minn  A  O.-100 

Preferred - 100 

Chicago  Subway  Co 100 


98 
89 


KM) 


112 


95 


90 


20 


96 
90 
96 


52 
15 

H 

190 

120 

20 

70 

76) 

86 

102 

160 


57  Vi 
15 1" 
L01 


180 

150 

150 

28 

10 

Ml 


45 
25 

it 

10 

L03 

130 

1 95 


ids 
145 
11  %i 


*SH 


50 

l  in 


83 

99 


106 
100 


93 


95 


88 


100 


57 

20 

6 

220 


30 

so 

77 

88 

107 


160 

250 

60  y2 

65 

83 

X4 

100 

40 

30 

MIL, 

81   '  2 

75 

84 

100 

ill) 

98 

in.") 

205 

'210 

138 

-  -  _  _  _ 

111) 

285 

290 

I  ()-'■', 

85 

L05 

85 

75 

62 
152 
102 

66 

66 
190 
160 

1  .-..-> 
28  H 
15 


1  25 

7:', 

oo  X 

2S 

11, 

ill) 

KM1'. 

1  1(1 

132 

200 


111 

170 

12 


Stocks. 


l'ar.      /.  left.     • 


Chic  Terminal  Transfer  Co..  100 

Preferred- 100 

Ham  A  Dayton 100 

Inferred  A 100 

Preferred  B ..100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  A  Tex  Pac 100 

:erred 100 

Cin  Baaduaky  A  Cleve  pref ...50 
Cleveland  Akron  A  Colum.,100 
Cleve  Cin  Chicago  A  St  L...100 

Preferred 100 

Cleveland  Lorain  A  W heel 'g.  100 

Preferred 100 

Cleve  A  Pitta  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  A  Southern 100 

1st  preferred 100 

2d   preferred... 100 

Columbus  A  Xenia  (Guar) 50 

Concord  A  Montr'l — Class  1 .100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  A  Ports  (Guar) 100 

ConnAPassumpsic— Pf(Gu).100 
Conn  River  (Guar  B  A  M).-.100 
Cripple  Creek  Central 100 

Preferred..- 100 

Danbury  A  Norwalk  (Guar).  .50 
Dayton  A  Mich  com  (Guar). .50 

Pref  (Guar  CH  AD) 50 

Delaware  A  Bound  B  (Guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Denver  A  Rio  Grande 100 

Preferred --100 

Des  Moines  A  Fort  Dodge. -.100 

Preferred 100 

Detroit  Hills  A  S  W  (Guar). 100 
Detroit  A  Mackinac  Ry 100 

Preferred 100 

Det  Tol  A  Ironton  com 100 

1st  preferred .100 

2d  preferred. 100 

Duluth  South  Shore  A  Atl.. 100 

Preferred 100 

East  Pennsylv  (Guar  P  A  R)-50 
Elmira  A  W'msport  (Guar). .50 

Pref  (Guar  Nor  Cent) 50 

Erie— ^Common 100 

1st  pref -100 

2d  pref 100 

Erie  A  Kalamazoo  (Guar) — 50 
Erie  A  Pittsb  (Guar  Pa  RR)..50 
Evansville  A  Terre  Haute 50 

Preferred- -50 

Fitchburg  preferred 100 

Ft  Wayne  A  Jackson — com. 100 

Pref  (Guar  LS  A  M  S) 100 

Fort  Worth  A  Den  C  stmpd.100 
GeorgRR  A  Bank  Co  (Gu).  .100 
Georgia  Southern  A  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).  -100 
Great  Northern  Ry— Pref.. -100 

Ore  certificates 

Green  Bav  A  Western 100 

Deb  ctfs  A 1000 

DebctfsB - 1000 

Hartford  A  Conn  West 100 

Harrisburg  Ports  MU  A  Lan.50 
Hocking  Valley — Common.  .100 

Common,  trust  receipts 

Preferred.- - 100 

Preferred ,  trust  receipts 

Huntingdon  A  Broad  Top 50  d 

Preferred 60 

Illinois  Central.- -100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central ...100 

Preferred 100 

Jackson  Lans  A  Sag  (Guar).lOO 

Joliet  AChic(GuC  A  A) 100 

Kal  AUeean  &  Gr  Rap  (Gu).lOO 
Kanawha  A  Michigan 100 

Trust  receipts.  . .    

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  Cit v  Southern - 1 00 

Preferred 100 

K  C  St  L  A  Chic— Pref  (Gu).lOO 
Keokuk  A  Des  Moines 100 

Preferred.. -100 

Lake  Erie  A  Western 100 

Preferred.- 100 

Lake  Shore.  A  Mich  Sou 1 00 

Lehigh  Valley - 50 

Preferred- 50 

Little  Miami  (Guar  Pa  RR)..60 
lit  Schuyl  Nav  RRACoal(gu)60  d 

Long   Island — 50 

Louis  A  Mo  Riv  pref  (Gu).-lOO 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com.  .-100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Mahoning  Coal  RR... 60 

Pref  (Guar  L  S  A  M  S) 60 

Maine  Cantral  quar 100 

Manchester  &  Lawrence 100 

Maryland  A  Pennsylvania.  .100 
Mansawippi  Valley  (Guar). -100 

Conn  Tr  AS  D  Co  ctfs 100 

Mexican  Central 100 

Michigan  Central 100 

Mine  Hill  A  Schuy  Hav  (Gu).50 
Minneap  A  St  Louis  Com 100 

Preferred .  - 100 

Minneap  St  P  A  S  Ste  M 100 

Preferred-.. 100 

Miwwuri  Kansas  A  Texas 100 

Preferred-.- 100 

Missouri   Pacific 100 

Mo  IUv  A  No  West,  pref 100 

Mobile  A  Birm  pf  (Guar).. 
Mobilc  Jackson  A  Kan  City 
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Stocks. 


l'ar. 


Mobile  A  Ohio—  See  South 

Morris  A  Essex  (Guar) 

Nashua    A    Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashville  A  Decatur(GuLA ' 
Nat'l  RRof  Mex— Pref 100 

2d  preferred 100 

Deferred 100 

•  1 00 
lyn&ManB  pref<Gu>.loo 
.tral  A  Hudson  River.  100 

Dividend  payable  in  I/Midon.' 
New  York  Chic  A  St  Louis, . .  100 

1st  preferred 100 

2d   preferred 100 

New  'i  ork  A  Harlem  (guar).. 60 
N  Y  A  Jersey  pref  assented. .  100 
N  V  Lack  ft  Wttt  (Guar,.  ..100 
New  York  N  '    A  11.100 

N  Y  Ontario  A  Western 100 

Norfolk  A  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) M  ■' 

North'n  N  H  (Guar  BAM)..10o 

Northern  Pacific  Ry. 100 

North'n  RR  of  N  J  (Gu  Erie)  1 00 
Northern  Securities  Co  Stul;.- 
North  Pennsylv  (Gu  PAR). .  .50  d 
Norwich  A  Worc'ter  Pf  (Gu)  100 
OgdenMine  RR(GuCenNJ)_100 
Old  Colony  (GuNYNHAH).lOO 

Ontario  A  Quebec 100/ 

Oswego  A  Svrac  (Gu  DL  AW)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (Gu).-lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 1 00 

Preferred 100 

Philadelphia  A  Erie 50"' 

PhilaGerm  A  Norri8(Guar).-50/iJ'  .... 
PhilaATrent— (Gu  Pa  RR).10O, 
Pittsburgh  Bess  A  L  Erie 50  «' 

Preferred  - - 50  d 

Pittsb  Cin  Chic  A  St  Louis.  .100, 

Preferred. 100) 

Pittsb  Ft  W  A  Chic  (Guar)..100| 

Special  (Guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50! 

Pittsb  McK  A  Yough  (Gu)...50; 
Pittsb  Shawmut  A  Northern  100 
Pittsb  Youngst  A  Ashtab...50i 

Preferred 50' 

Providence  A  Springfield 100. 

Prov  A  Worcester  (Guar).--lOO 

Providence  Warren  A  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. . 
Reading  Co..- 50 

1st  preferred 60| 

2d  preferred 50 

Rensselaer  A  Saratoga  (Gu).lOO 
Rich  Fred  A  Pot — Common  .100: 

Dividend  obligations 1001 

6%  guaranteed 100; 

7%  guaranteed 100| 

Rich  A  P  A  R  F  A  C  Conn.,.70 

Rio  Grande  Southern 100 

Roch  A  Genessee  Val  RR...100 
Rock  Island  Co. 100 

Preferred 100 

Rome  A  Clinton  (Gu  D  A  H)  100 
Rome  Watert'n  A  Og  (Gu).-lOO, 

Rutland  preferred 100 

St  Joseph  A  Grand  Island.  ..lOOj 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref lOOj 

2d  preferred 100 

St  Ix>uis  A  San  Fran  1st  pref  100! 

2d  preferred. 100i 

Stock  trust  certfs  for 

Chicago  A  East  111  com.  100 

Preferred 100, 

St  Louis  Southwestern 100; 

Preferred 1 00 

Saratoga  ASchenectady  (Gu)  100i 
Seaboard  Air  Line  (undepos)  100! 

Preferred  (undeposited).-lOO 
Seaboard  Co  common 100| 

1st  preferred 100 

2d   preferred.. 100 

Soul  hern  Pacific  Co 100 

Preferred 100 

So  Rv — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  A  Ohio  stock  tr  certfs. . . 
Southwest'nof  Ga  (Guar). ..100 
Syracuse  Binghamton  A  NY  100 
Svrac  Geneva  A  Corn  (Gu)._100 
Terre  Haute  A  Peo.,  com. -.100 

Preferred..- 100' 

Texas  Central  common 100! 

Preferred 100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western... 100 
Toledo  St  LAW  vot  tr  certs.. 100 

Preferred  vot  trust  certs.  .100 
Trov  A  Gr'nbush  (Gu  N  Y  C).50i 
Union    Pacific — Common...  100 

1  deferred 100 

United  N  J  RR  A  Canal  Gu.100 
A  Black  River  (Guar). 100 
Chen  *  Susq  Val(Gu).ioo 

Valley  RR  (NY)  (Guar) 100 

Viind'iilia    RR 100 

Vermont  A  Mass  (Guar) 100 

Wabash  Railroad 100 

Preferred 1 00 

Ware  Riv  RR  (Gu  RA.W-.IOO 
Warren  N  J  (Gu  D  L  A  W)._50 

Wostern  Maryland 50 

West  Jersey  A  Sea  Sh—  Com. 50  d 
Wheeling  A  Lake  Erie  com.  .100 

1st  preferred 100 

2d   preferred 109, 

Wisconsi n  Cen tral lOOj 

Preferred  vot  tr  certs 100 

Worcester  Nash  A  Roch 100 
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a  Purchaser  also  pays  accrued  interest. 
x  Sx«<uvidend      y  Ex-riglit» 


6  Basis,     d  Price  per  share,  not   per  cent,     k  Last   sale      (In    London,     n  Nominal.     .«  Sale   price 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RRJ,  the  securities  will  still  be  found  grouped  together 
in  most  case*,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943..M&S 
Albany  Ry — See  United  Tract 
Alton  Gran&StL — See  EStL&S 
Amer  Rys  Co  conv  5s  '11. J&D 
Coll  tr  g  5s  1917.  opt  ..A&O 
Scrant  Ry  tr  cts  g5s'35M&S 
Anacos  &  Pot—  SeeWashRy&El 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklvn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913.. F& A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s  1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12. A&O 
Augusta  (Ga)Ry&El  5s  '40. J&D 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1946.  op..J&J 
AE  &CRy  1st  g  5s  '41A&015 
Elg  Aur  &  S  s  f  5s  '16. ..J&D 
Baden  &  St  L — See  Un'dRv.StL 
BaltCatons&ElM — SeeUnRv&E 
BaltCitvPass — See  Un  Rv&El 
BaltSpP&Ches—  SeeUn  Ry  &  El 
Bait  Trac — See  Un  Ry  &  El 
Beayer  Valley  Traction — 

Gen   g  5s   1953   opt M&N 

Berkshire  St  1st  g  5s  1922. .J&D 

Binghamt  Rv  5s  '31  op  '11. M&N 

Birm  Knox  &  All— See  Phila  Co 

Birrn  Rv  Light  &  Power — 

Gen  ref  g  4iis  '54  op  '09.  A&O 

Birm  Ry&El  1st  g  5s  '24..J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Rv 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4^sg'14  .MAS 

Deb  4s  1932 F&A 

Gold   4s   1917 F&A 

Gold  4s  1916.. .M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J: 

Georget  Row&Ipsw5s  '20J&D 
East  Middlesex  5s  1918. .M&S 
LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 J&J 

Boston  &  Worcester  St  Rv — 

lstg4Hs  Aug  1  1923 F&A 

Braintree  Wevm'h — See  Old  Col 
Bridgeton  &  Millville  Trac— 

1st  g5s  1930 J&J 

Bridgewater   Whitman  &  Rock-, 

land — See  Old  Colony 
Bway  &  7th  Ave— See  N  Y  C  Rv 
Bway  Surface — See  NYC  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41. _ J&J 
Brooklyn  Cross  5s  1908. J&J 
Or'p't  &  LorSt  6s  '10.. M&N 
Wm&Flat  4^s  July  '41.F-A, 
Bklyn  lights  1st  5s  1941  .A&O 
Brooklyn  Queens  Co  &  Sub — 
1st  m  g  5s  1941  op  Mr,  .)&J 
1st  con  gu  5s  .lulv  '41  ..M&N 

Jam  &   B   1st  5s  1930 I&J 

Bklyn  Un  El  6s  1950. ..F&A 

Stamped    guaranteed 

Kings  (V,  Rj  1st  4s  1949. .F&A 

Stamped   guaranteed _ 

Nassau  EI— 1st  5s  1944.  .A&O 

1st  g  4s  Jan  l  1951         .J&J 

Atlantic  Ave  gen  5s  '09  . A  A  o 

Consol  M  5s  e  1931  ...A&O 

Bklyn  Bftth&WESs  '33.A&0 

Brownsville  Ave  —See  I'hilaCo.. 

ButT.i  inter  Tr 

Burlington  (la)  liv  &  Light — 

1st  ■■  A&O 

Cal  Y.  ng  fnteriuti 

CalStCnbleRK   i  ■. ,  .v  g  '15 
Camd'n&Sub     SeePubSei 
Cam  &  Tren  Ry  ■•  5s  '29     man 

i 
Canal  &Cla 
Canton-  \kron  I 

Can-N   Ph 
Capita 

'  I'nliv 

i    i  • 

M  ■ 

Ch  '  •        i 

Ctaatl 

ci  1927  md' 12  rets 
Chi'    I     road 
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a    90 
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Bonds. 


Bid. 


Ask. 


88 


80 


a    94 
a    97 
a    9.", 
a    94  H 
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an  89 

a 

a 

a  100 
a 
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30 
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95 
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96 
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97 
97 
97 
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96 
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102* 
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102 
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116 


DO 

ga 
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ijChicago  Junction  RR — 
i    1st  g  gu  4s  1945  op  '10..M&S  a 
Chic  &  Milw  Elec  RR — 
II    Coltr&con6%gnotes'09M&S[ 
Ry  ist  g  5s  July  1  1919. ..J&J  a 

RR  1st  g  5s  1922 J&jla 

Wisconsin  Division — 

1st  g  5s  1925  guar J&J  a : 

Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J  a  

Chicago  Union  Traction — 

Chic  Cons  Tr  4^s  g  '39..J&D'a 

Ch  Elec  Tr  6s  gu  '14...F&A|a 

Cicero  &  Proviso  5s  M5.M&N'a 

No  Ch  Elec  gu  6s  '14. ..F&A  a 

Ogden  St  istg6s  1916. M&Na 

No  Chic  St  RR  1st  5s  '06..J&Ja 

1st  5s  1909 J&J!a  ..... 

Refund  g  4J4s  1931...A&Oio 

No  Ch  City  Cons4^s'27M&N|a 

West  ChStRRlst  5s  '28.M&Nla 

Con  g5s  Nov  1  1936... M&N  a 

Deb  6s  1914 J&D  a 

WCSt  Tun  1st  5s '09. ..F&A 
W  Div  Ry  1st  4J^s  '32.. .J&J 
Chris  &  10th  St— See  NYCitvRv 
Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  _  J&J  a 

South  Ohio  Trac  5s  '20..M&Nja 

Cin  &  H  6s  g  Apr  1  M8..J&j|a 

Cin  Lavvr  &  Aur  5s  1919 J&Jia 

Cin  New  &  Cov  5s  g  1922.._J&J|a 

2d  g  5s  July  1922 J&j|a 

So  Cov&Cin  1st  M  6s  '12. M&S  a 

2d  cons  M  6s  g  1932 J&Jta 

Newp't  &  Day  1st  6s  '17. F&A  a 

Citizens'  Rv  &  Lt — See  Muscatine  Lt  & 
,Cit  Ry  L  &  P— See.  New  p  News   &  O  P 
Citizens  St — See  Ind   Tr  &  Ter. 
Citizens  St — See  Memnhis  st  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phiia  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Uitv&Sub— SeeUnRv&EKBal't) 
City  &  Sub — See  Wash  Ry  &  El 
CievElec  cons  5s  g  1913.  ..M&S 
East  Clev  1st  M  5s  1910.. M&S 
CI  City  Cable  1st  59  g  '09.  .J&J 
Clev  Painesv  &  Ash  tab  Elec — 

1st  gold  5s  Julv  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16..A&0 

Consol  5s  1918... .A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irac — 

1st  &  con  5s  '23  op  '13. .F&A 

CTBerEly*Ober5sg;'19JW&S 

Clev  &  Ely  g  6s  '15  op_.M&N 

Clev  Ely  &  W  5s  '20 F&A 

Ely  &  Obcr  g  6s  M 7  op.. F&A 
Cleve  Youngstown  &  East  Rv — 
1     Clev  &  Chagrin  Falls  El  RR 

1st  g  6s  191 6  op  '06 M&N 

"lev  &  Fast  — 1st  g_6s  M9.J&J 
C  ilumbia  RR— See  WashRv&El 
!C  1  Buck  Lake&New'k  Trac — 

st  g5s  1921 MAN 

C     Del  &  Marion  Elec  RR— 

1st  g  5S  1921.   .MAN  a 

Columl  I  leel  rid  !o — 

ls(  coll  g5s  1938,  option  \&0  a 
Columbus  Rv  &  Light  — 
Cen  Market  Isl  g&a  1922  .J&J  a 
c,,i  Con  st  1st  g5sgu  '09  J&J  a 
Col  Ry  1st  is  *39  op  '14..Q-J  a 
Col  St  Ry  Isl  ma- J  a  . 

Cross  st  Isl  5s  ••  1933       J&D  aslOO 
Col  &  9tl    I  v  City  Ry 

Compt  Hts  &  \\  e  LTn  Rys. 

MS    .    J&J  75 

BC&N1  '      100 

Conn  Rj  a  i    r      1951         J&J 

Starr-.     :  ipt'l  

ConRv(NewHa 
Deb  If  1965 
Q 

FA  \  <t 

!    I 
town  st     !  ee  Col  Rj   a    i 
Int    Tr  fBuffali 
El  Coi  col  I 
Dan  Ce- 

roid 5=  1910  19  !5         JA  ! 
He  tJrbai  np 

■i 
Dartmoutn  S  Westport  SI  R 
\ 
Piqna  i  rat 

!)e|:i"  are  Count  v  A-  Phi 
I'n  i  portatlon 

Purrh  M  -  *&n  a 

I 
Metropolil  ' '       J&  '  n 

I  >'■?!  •  •<  i  Tram 


95 

98 

102 
96 

96 

89 
55 


95 

"90 " 


80 


a 

an  ..  .. 
a 


. 


!)() 


8) 


S8 
8S 
90 

so 


Bonds. 


Bid. 


92 

97 

110 

106 " 
106 

126" 

Trac" 

Ry  El 


90 

75 

ioo" 


96 

100 

99 

92 


90 


Des  Moines  City  Ry — 

Refg5s  1921  op  1906 A&Olo 

D  M  St  sf  g6s  '08-'19...  A&Oa 

Det  United  4>2s  1932  opt.  .J&Jl 

Coll  trg5sFeb  15  '10.  .F&A15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Rv  1st  5s  '12-'24...J&D 

Det&Flint  1st  g  5s  '21... F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wavne  &  Belle  Isle— 

lstg5s  Apr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Rv 

1st  Mg5s  Jan  1933 J&J 

Detroit  &  Northwest — 

lstg4Hs  1921  op  1911. M&N  a 
Det  &  Pontiac— 5s  g  '22. F&A  a 
Cons  g  4Hs  '26  op  '11..J&D  a 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J  a 

Rapid  Ry  1st  5s  g  '15. .M&S  a 
Detroit  &  Lake  St  Clair  R^ — 

Istg5sl920... A&O  a 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A  a 

D  Y&  A  A  g  6s  1917 M&N  a 

Cons  g  6s  1924 F&A  a 

Dovlestown&E— See  Phil&  E — 
:  D  D  E  B  &  B— See  NYCityRy— 
I'Duluth  Superior  Traction  Co — 

DuluthSt  Ry  1st  g  5s '30. M&N  a    92'^ 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Hy. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936. J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949 ...M&N        95 
Easton  Palmer  &  Beth  St  Ry| 
1st  g  5s  Dec  31  1918.    ..J&J  a    98 
East  St  Louis  &  Suburban  Co- 
Coll  trust  g  5s  1932  opt  . .  A&O  a    95 
Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCitvHy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Fig  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&.I 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 
Elv&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941.  A&O 
Evansville  El  1st  g  4s  1921. M&N 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S        84 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  C1H— See  U  R  Rs  (S  F) 
Ft  Pitt  Trac— See  Phila  Go 
Fort  Smith  Light  &  Traction—   I 
Con  sf  g  5sDecl6'44  op'09.Q-M  a 


102 

93 

101 
101 
85 
104 
104 


85 


94 

'  i 
Of, 


92 
92 

92 


90 

97 

100 

9.", 


98 

98 

101) 

101 

97 


FtWavneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  T 

1st  M  g  5s  1980  guar   . .     J&J 
Ft  Wayne  &  Wabash  ValTrac— 

i st  cons  g  5s  1934 mas  a    80 

42d  St  M  &  St  N  \v  -SeeNYCH 
'  inhesion  Electric  Co — 

lst5sgMayl  1940  op     .M&NJo 

Geary  Si  Pk  &  O  let  5s  '21    V&0       SO 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Ry  &  Elec  :>s  1982  J&J       89 

Atlanta  Cons  St  5s  1939      J&J  a 

Georgia  Elec  It  59  1930   -  J&J  a 

Atlanta  Northern  Ry  <"o — 
1st  guar  5s  '54.  op  't)9     -J&J 
Grand   Vv  C  '  KCRy&L 

('.rand  Hap  Ry  1st  g  5s  '16  J&D  a    95 
Grand  Rap  Gr  I  lav  &  Musk  Ry 
i:i  g  5s  July  i  1926  J&J 

i.a  1  or     !  R  T 

Greenwich  Tram  1st  5s  '31  .J 
Hart  Man  &  Roi  K  5     I"  'I     \  A  <>  a 
Hart  &  Springf  5s  g  19  !1       J 
'  Mart  St  ltv      I 
'  Havana  Central  BR- 
IM  M  b  5s  1955  MAN 
Havana   Elec      1st  5s  1949   PA  \  ■' 

I'A  A 
Helena  1  ighl  A  Ry — 

1st  M  <•  5s  Sept  1925  op     MA  S  a 
[•Test  M  in  "  Phila  i:  T 

llnh 1.  lacony  A-  F  Eli 

M  A  N 
Honolulu  Hap  Trans  A  Land 

9     1"  7  0P  1'»I7  MAX 

Houghton  Coin 

J&J  a 
!  Hou  feA|a 

Illinois  Central  Tra<  tlon 

i   t  m  ■•  '.    1933  op  J&D 

Indiana  Colum 

On    . 

Indianap  '  'olumbu 

■  n  Rap  I 


so 


9» 


100 


Ask. 


95 

~82"~ 
95  « 

"99" 
96 

102H 

99 

98H 

96 

106 

99 

96 


85 


96 

98 

95 

101 

95  M 
91H 


101 
93 

101 
90 
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95 

85 

92  * 

SO 

97 

100 

98 

101 

98 

95 

102 

104*" 
100 


90 


100 

IDS 

•in 

102 
97 

mi 


, 
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Bonds. 


Bid.        Aak. 


Bund* 


Bid. 


Atk. 


Uonds. 


Iniliuiiii|Kilis  A  Northwpht  Tr — ' 

M  a S  a  . . 
outheaat  'I 
latMgfi  i 

luti'p  Shelbys  A  Southea 

J  .v  .1  _ 

Indlanapolli  i  rac  A  TV  rm  I  o 
1st  1 1  g  6a  Jan  I  L933  -     AAO  a  . 
Indianap  Si  gen  4s  1  <»;i:i .  J&J 

■    5a  g  1933  -M.v.N  u  lui 
Indiana  i  nlon  Traction — 
1st  g  6a  July  i  '33  oi>  '08   VAO  a    80 
Indiana  Nor  1st  g  6a  '33   A&O       95 
Interborough-Metropol  Co — 

Coll  trust  g4J  \ao       60 

Inti-i borough  Rapid  1  ransl 
4%  g  notes  May  l  '08  op  MAN  a    944 
5%  S  notea  iiiiuop  1909  WAS  a    90 
See  NYC  Rj 
Internat'l  Traction  (Buffalo) — 
Coll  tr  4s  1949  ..        ..JAJ        59  4 

BuiT  ltv  1st  .  on  M  6a  g'31  FAA  a  103 

Deb  g  6a  1917... A&O  a  103 

Cross  SI  Ry  1st  6s  g  '32.  MAN  a 


Maryland  ■  va — 

!)2H,    latargguai  6a  1931  red  A&O  a 
rlc  i  'os — 
Boston  A  Not     I  ■■  e  that  co. 

Old  Colony-- Sec  that  CO. 
97      McGavock   &    Mt   Vernon — See 
;    Nash  Ry  A  L. 

95  MemphlaStreel  Hallway — 

81  Con  M  g  5s  1946  -    .J&J 

1024     CltlzeneSt  UK  lal  g6a  '16.  JAJ 

824     Met  Horse  RR  1st  6s  Ml. A&O  a 

96  M  g  5a  1924.  .  J 
'  Metrop-(                    N  Y  CltyRy 

504, Metropolitan  RR— See  Wasb  Ry  & 
i  st  RR— See  Denver  Ci  t\ 
96  Tram. 

92       Met  St  Ry— See  Kan  C  Kv  A  L 
Met  st  Ry     See  N  V  City  Ry 
Metropolitan    West    Side   "I,"— 

60         1st  g  4a  1938... FAA  a 

1034"    Exteng4a  1938. JAJu 

jj.Millvale    Etna     it    Sharps — See 


90 


98 
10  J 


Elec 


Etna    A: 
106  Philadelphia  Co 

Buffalo  Trac  1st  g5s'48.J&Da '    lo<i    HmUEIRtA  LI     .is  1926.. FAA  a  100 

Buff  Bell  A    l.an  5S  1927   J.vlhi   ...    .       1004       Kef  A-  Ext  44  g  '31  OD-.JAJ  a    S7 

Buff  A  Lockl8tg5sl938-JAJa 100     i    MilwCy  RR  IstSsg '08--JAD|a    95 

liulT  A  Niag  Falls  Elec  Ry—  .    Mil  Light  Heat  A  Traction— 


:5sgu  1929  op 


l8tM68gl936.. ..I.Ua ■  1054'^       1st 

2d  mi  lop'01-.JAJa ,    W  Side  St  Uv  5s  g  Dec '09. J&J 

Lockp  &  Olc  1st  g6s '20...T&J  a  ...    .  100)4 :  Minneapolis    st    rys — See   Twin 

t      Aa  I'it.,    T>.*t.;,1    Tr.,.,.i 


M&N  a 
a 


55 
102 


Inter-State     Rya — Col    tr    g    4s 

1943  op  1913 FAA 

Interurban  Ry  A  Terminal — 

1st  g  5s  Jan  1   1928 Q-J  a 

Jackson  A  Battle  Creek  Trac— 

1st  g  6s  1923  opt  1913. _.JAJ  a  .    .  100 

Jackson  Consol  Fraction — 

Ref  g  5a  May  l  '34  opt  MAN  a ion 

Jacksonville  EI  5s  1927  opt  MAN  a  95 

Jamaica    A    Bklyn — See   Bklyn    Rapid   Transit 
Jer  City  Hob  A  Pat— See  Public 

Service  Corporation. 
Kan  City  Ry  &  Lt  Co  1st  Hen 


95 
98 


City  Rapid  Transit 
Mob  JLt  A  RR— 1st  g  5s '37. J&D 
Cons  g  5a  1941 MAS 

.Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry— See  Phila 
Montreal  St  Ry  4,4s  '22...F&A  a 
MontvilleSt  Rv— 5s '20.. -M&N 
MtAuburnCabie — See  ClnStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1  st  g  5s  1935  opt  1925 J&Ja 

Muscatii  e  Lt  A  Traction — 

Citizens  Ry&L  1st  g  5s '17  A&O -a 


Co. 


100 


ref  g  5s  1913  opt MAN  15  a     -  -  964  Muskegon  Trac  &  Lighting- 


Central  dec  g'5s  1914.., MAN  a 
Gt  Ave  Cable  g  6s  1 90S...  J  A.- J  a 
K  C  Cable ext  g5s  l9il..A&o  a 
K  C  Elev  Rv  4s  g'd  '22. ..J&J  a 

G't'd  6s.  1922 J&J  a 

Met  Corrigan  iss  5s  1916.  .J&J  « 

Met  St  Rv  5s  g  1909 MAS  a 

Cons  58g  May  1  1910.., MAN  a 

Kan  City    Western — 1st  relg  g| 
5s  '52  opt  Sept  '10 M&S  a 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  A  Light — 

Cons  M  5s  '45  op  '10 M&S  a 

Knoxville  Trac  5s  1938..  A&O  i 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J  a 

Lackawanna  &  Wyo  Val  R  T 
si  lien  a-  con  g  os  195'-F&  \ 

LakeSh  Elec  1st  con  g  5s  '23  J&J  jo 

Gen  g  5s  Feb  1   1933 FA-  \  a    . 

Lor  &  ClevgS"  '27  op '17.  J&J  a  ... 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J  a  ... 

Toledo    Fremont    &    Norwaik 
1st  g  5s  1920  opt  1905. .J&J  a 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35.. opt  M&S 
1st  M  g  4s  Dec  '35. .opt  MAS 

Cons  g  4s  1935 J  AD 

Quakertown  Tr  5s  '31_..M&Slo 


90 


92 


98  4 

»0 

60 


a    92 


a 


90 
95 


96 


SO 

92* 

100 


10PM 


100 
84 
65 


96 


95 


(St  I.o 
90 


96 

*5 


uis) 


Lew  Br  &  Bath  1st  g5s  '18.M&S 
Lexington  Ave  &  Pav  Fer — See 

N  Y  City  Ry. 
Lex  &  Bost  1st  g44s  '20. .A&O 
Lexington  (Kv)  &  Interurb  Ry 

Coll  tr  g  5s  1956.. FAA 

Lexington  1st  g  5s  '49...J&D 
Lima  Electric   Ry  A   Lt    Co — 

1st  cons  g  5s  July  l  1916. J&J 

2d  cons  g  5s  Apr  1  1925.  A  AO 

Lima  Rv  1st  g  5s  1916. -JAD 
Lindell  Rv— See  United  Rys 
Little  Rock  Rv  A  Elec— 

1st  g  5s  1933  op  1908.    .A&O 

Lockport  A  oleott — See  Inter- 

nat  Tr  (Btiffalo). 
Lorain  A  Clev— See  LakeShElec 
Los  Angeles  Interurban  Rv — 

California  Pacific  5s  1941  .JAJ 

Los  AngTrac  1st  6s '15. .MAN 

1st  g  5s  1938   FAD 

Los  Angeles  Pacific  Co — 

Los  Angeles  Pacific  RR — 
1st  consol  5s  1931 A&O 

Los  A  Pa  KK  Cal— 5s  '43.  MAS 
Los   Angeles    &    Pasadena — See 

Pac  Elec  Ry. 
Los  Ang  Rv  .is  g  1938..    .A&O 
Louisville  A  Nor  Ry  &  Llght- 

lst  L'.is  1925  opt  1910.    ...)A  I) 

Louisville  Traction — 

Cent  Pass  Rv  1st  6s  '08     MA  N  n  100 

Louisv  Rv  con  M  .is  g  '30  J  A- J  a  1    0 
2d   mtg  4'is   19  10  MAS  n 

Louisv  City  Ry  con  6a  '09  JAJ  a  100 
Ix>w  Law  A  Hav      SeeBovi. 
Low  &  Sub— See  Bost  A  Nor. 
Lynn  A  Bost — Sep  Bost  A  Nor. 
Macon  Railway  A  Light  Co — 

1st  cons  g  5s  '53  op  '08     .J&J      ... 
Mahoning  A  Shenango  Rv  A  L — 

Penn  A  Man  Val  5s  1922.  MAN  la 100 

Youngstown-Sharon  Rv  &  \, —  | 

1st  M  g  5s  1931 ....JAJ  a i     ... 

Manchester  (N  II )  Tr  L  &  Pow— 

1st  con  5s  1921 A&O  a  101 

Manhattan  El  con  4s  g  '90.  A&O 

Met  El  1st  6s  1908 J&J 

Manila  Elec  RR  &  LtgOorp— 

1st  lien  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rvs — 

1st  M  s  f  g  6a  guar  1946.. M&S  a 
Market  St  Elev  Pass — See  Phila 

Rapid  Transit. 
Market  St  f^n  Frnnciscn) — See    Uni'ed    RRs. 


99 
80 


994,i    1st  g5s  1931  opt  1911.. ..M&S 
«9      Nashville  Railway  k.  Light— 
99     .     Cons  g  5s  1953  op  1908... J&J 

87     !    Nash v  St  Ry  5s  1925 JAJ 

112     ,     Edgefield  St  Con  6s  1920.  .J&J 

108         McGavock  &  Mt  Vernon — 

984        Summer  St  1st  M  6s  '26.. J&J 

98^         2d  series  6s  July  1937    ..J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Nautnkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 
,     Service  Corporation. 
!(New  Bed  Middleb  &  Brock— See 

Old  Colony. 
New  Bedford  &  Onset  Ry — 

1st  g5s  1922 ...J&J 

Union  St  Rv — Under  "U" 
N  H  &Centrev  1st  5s  g '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  os  '14..J&D 
Winchester  Ave  5s  '12...MAN 
Consolidated  Ry — See  that  co 
under  "C." 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g4s  1950opt M&S 

N  O  Rvs  &  Light  Co — 

Genlil  44s  g  1935 J&J 

Canal  &  Claib  1st  6s  '46..M&N 

N  O  Cv  RR— Gen  g  5s  '43. J&J 

N  O'Cv  &  Lake  5s  '43...J&.I 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 I&.I 

Edison  El  1st  5s  1929 ...J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr  '12  J&J 

2d  6s  Apr  8  1912 JAJ 

St  Charles  St  1st  g  4s  '52. .JAJ 
Newp't  A  Dayton — See  Cin  New- 
port &  Covington. 
New'tNewsAOldPtRyAElCo. 

1  st  g  5s  Nov  1  1938 M  &  N 

i  ien  g5s  Mch  l  1941 M&S 

Citizens  Rv  Lt  A  Pow — 

1st  g  guar  5s  1940 MAN 

New  w'msburgb  A  Flatbush — 

See  Bklvn  Rap  Transit. 
New  York  City  Ry— 
BleeckerStAFF  1st  4s  '50.  J&J 
BwayA7th  Av  2d  5s  '14..JAJ 

Con  M  5s  g  19-13.. J&D 

BwaySurf  RR  1st  is '24.. J&J 
Cen  Crosstown  1st  6s  '22. MAN 

5%  notes  guar  May  1909 

Christopher  A  10th  Street— 

1st  ext  4s  1918  .  .AAO 

Col  a  9th   \-.    Isl  5s  '93. .M&S 
Dry  Dock  E  Bway  A  Battery 

1st  5s  gold   1932    IA  I) 

Cert  indebt  5s  191 ! FA  \ 

Eighth  Av  cert  ind  6a  'it. Fa  \ 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  Inc  6s  Jan  1915 I  A.I 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst.is  g  '93. M&S 
Metropolitan  Crosstown — 

1st  6a  April  1  1920 A&O 

Metropolitan  Street  Ry  Co 

Ref  g  4s  Apr  1  2002 A&O 

Gen  coll  tr  g  5s  1 997  . .  _  F&  A 
Second  Av  1st  5s  1909.  ..MAN 
Con  g  5s  gold  1948  gu.-FAA 
South  Boulevard  g  5s  '45. JAJ 
South  Ferry  1st  5s  1919..  A&O  a 
Tar  W  P  A  Mam  5s  g  '28. M&S  a 
Third  Ave  1st  5s  g  1937... J&J 

1  St  cons  gu  g  4s  2000 JAJ 

34th  St  CrOSSt  1st  5s '96.. A&O 
28th  &  29th  St  1st  5s  '96  A&O  a 
Union  Ry  Is'  6s  g  1942.  .FAA  a 
Westchester  El  1st  5a  g  '43J&J  a 
Yonkers  Rv  1st  5s  '46. ..A&O  a 
N  Y  &  Queens  Co  4s  g '46  .A&O  n 
Steinwav  Rv — 'st  g  6s  '22  J&J  a 


a  103 

a  100 

a  100 

100 


n    80 


95 


100 
108 
101 


101 
100 


108 
100 


104 
100 


92 


96 

90 
92  H 


93 


90 


70  H 
118 
104 
104 
100 

104 

91 
90 
101 
95 
90 


105 


95 
85 
95 
90 
68 


r.  A  Portunouth  Tract— 
95  1st  M  ■  JAD 

Not  I  .  Light— 

ona  K  S  1  5s  1949    .     .MAN 
.Norfolk  St   1st  |  5s   1944.. J&J 
North  Augusta  Elec  &  Itnrj — 

1st  g  5s  1951  Opt  A&O  O 

North  Chic — See  CMC  In    1  ■ 

North  End  St— See  Wore  Con  St 

112      Northern  Elec  Co  (Califoi 

opt  i'j   i  aaO 

Northern  Ohio  Trac  A  Li.- 

1st  consol  g  5s  1 933 JAJ  u 

1st  consol  g  4s  1933 J  <V  J  a 

North  Ohio  1919  JAJ  a 

AkronBed&Clev  g  5a  '15 
Northern     I , 

5a  1933.  opt  1908-'13      J 
North  Hud  (  e  Public 

Servii  it  ion. 

;  th  Jer  St—  SeePubSenr  Corp 
ko      Northw  El  1st  ggu  4s  'li  ..M&S  a 
Union  El  (Loop)  5s  g  '46. A 40  a 
Norwich  St  — 1st  g  6e  '23.  .AAO  'J 

103  Oakland  Tract  Consolidat 

92  Gen  con  s  f  g5s  1933 J&J 

98         Oak  T  ran  1st  con  s  f  5s  '32  J  A  J 

Oak  Tran    1st  c  g  5s  '31 ...  .J  A J 
98  Oak  Tr  Cocon  g  0s '18..JAJ 

100       Oeden  St— See  Chic  L'n  Tract. 
Old  Colonv  St  Ry — 

Ref  g  4s  1954 J&J  a 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920..    ..JAJ.a 

So  Shore&Bostg5s  1919. F&  A  a 

Braint  &  Wev  g  5s  '17  .    .M&S  a 
102  Br'ge  Whit  A  Rl:  5s  '17.M&N  n 

Omaha  &  Council  Bl  bt  Ry— 

1st  consol  g  5s  1928. J&J  a 

Omnibus  Cable  (San  Fran) — See 
United  RRs. 
97       Oregon  Water  Power  &  Ry — See 

Portland  Ry 
100      Orieans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Rv  g  os  1942.. JAJ 
100  Los  Aug  &  Pas  5s  g  1928. .J&J 

Paducah  Tract  &  Light  — 

94  Co!  trust  gold  5s  19^5   .  -M&  N  a 
105       Park  &  Cliff  House— See  L  nited 

115  RRs  (San  Fran) 
Paterson  Rv — See  Pub  Ser  Corp. 

116  Peek-kill  Lt  A  RR— 5s  '30  AAO  a 
124       Penn   A   Mah  Val— See  Mali   & 

Shen  Rv  A  It. 
Pensacola  El  Co  1st  5s  '31   Ft-  A  a 
People's  Tract— See  Phila   R  T. 
Peoria  Rv — 

1  st  A  ref  5e'08  to'26  op  su  F&  A 
Phila  Coatesville  &  Lan  Pass  Ry 

M  c  5s  Mch  1934  op .M&S  a 

100       Philadelphia  Company — 

1st  coll  trust  gSs  1949...M&S 

Cons  mtge  coll  tr  g  os  '51  Ma  N 

Central  Trac  1st  5s  1929. .J&J 

Citizens'  Trac  1st  5s  1927  A&O 

DuquesneTrac  1st  5s  1930  J&J 

Fed  St  &  PVSsMay  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Companies — See  underGas 

Secur,  page  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 MAN 

MonongSt  Ry5sgl928..jA-D 

Wilk&EPit  1st  g  5s  '29.  M&S  a 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O  a 

Pitts  Alle  &  M  gen  5s  '30. A&O 

Pitts  A  Bir  Tr  os  g  1929. MA  N 

B  K  &  A  Trac  6s  1931 .  .M&S 

Brownsville  Av  5s  1926.  F&  A 

W  Liberty  1st  g  5s  1930.  Ja-J  a 

....      Pitts  A  Charleroi  5s  '32 . . M  A N  a 

95  Pitts  Trac  1st  5s  1927 \AO 

SoTiac  lst&coll  tr  e  5s  '50A  &0 
Subi    ban  Rapid  Trail  St  Ry— 

1st  g6s  1913 ...M&S 

90  The  2d  Ave  Tr  5s  1934    .J&D 
80     I   United  Traction  5s  1997.. JAJ 

West  End  Trac  eon  5s  '38.  J&J 
85      Phili  delphia  A  Easton  Rv — 

Doviestown  A  Easton  St  Ry — 

1st  g.is  1941  op  1011 l&J  a 

Philadelphia  Rapid  Transit — 
85  Market  St  Elev  Pass  Ry  — 

1  st  g  gu  4s  1 955 NAN  a 

102  Union  Traction — 

A  Peo  Istrctfa  '45. AAO 
115  Hest  Man  A  F  5s  1924. MAN 

95  People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  F&  A 
85  W  Phila  Pass  2d  5s  '26   M  A  N 

105      PhllaAWChester  1st  5s  '18  .JA-J  a 

Mtge  g  4s  1954 JAJ  a 

100      Pitts  AUeg&Man — See  Phila  Co 

91  Pitts  A  Birm  Tr— See  Phila  Co 
105       Pitts  A  Charleroi  — See  Phila  Co 

95       P  McK  &  Con  —See  W  Penn  Rys 
73       Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac— See  Phila' Co 
105       Pt  Jervis  Elec  L  Pow  Gas  A  RR 

1st g 5s Jan  1  1932 JAJ  a 

Portland  (Mel  RR— 

1st  g4Hs  1913.. MAN  a 

57  1st  cons  g3>  .s  1951  .. J&J 

95  Portland  A  Cape  Eliz  Ry — 

100  1st  M  g.is  Nov  1  1915. .HAN  a 

9S       Portland  (Ore)  Ry— 
90  1  st  &  ref  g  5s  1 930  op . .  .M  &  N  a 

Citv  &  Suburban  R\ — 

90  Consol  g  6s  1916  op MAS, a 

Cons  g  4s  1930  op  1915.J&D  a 

50  Oregon  Water  Power  &  Ry — 

85  1st  g  6s  1932  op  1912 J&J 

90  Portland  Citv  &  Ore  Ry— 

100  1st  g6s  1921  op  1911F&A15 

95       Powell  Co— See  Un  R  R  (San  FU 
85       Providence  Securities  Co — 

Deb  g  4s  1957  op '17  gu   M&N       

102  R  1  Sub  1st  g  gu  4s  1950..J&.i, an  85 

104  United  Tr  &  El  1st  5s  '33    M&S  a 


A»k. 


0 

102* 


75 
99 


92 


100 

87  * 
97 

9h 
102 

110 

87 

89 

100 

102 
102 

so 

85 

98 

95 


93 


824 
714 


100 

93 

110 

111* 

1064 

108 

— 

114 

104 

100 

107  4 

105 

1074 

101 

104 

102 

105 

104  4 

112 

117 

105 

106 

98 

99 

110 

1014 

102* 

1064 

105 

106 

103 

110 

90 

91 

- 

90 
110 

99 
90 

95  4 
110* 
101 

91 

97 


90 


100 
90 


85 

93 

107 


a  Purchaser  also  pays  accrued  interest,     jfc  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


56 

91 

104 

95 


a    85 


a    60 


102 
103 
100 
98 
62 
1U5 
100 
103 

95 


a    90 


90 
95 


100 
100 


100 
99 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  g  notes  '09  op  - .  M  &  N 
Camden  Sub  1st  5s  1946. .J&J 

ConsTrac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  under  Gas  Secur 

page  44 

J  C  Hob  &  Pat  4s  1949. .M&N 

Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930 . .  J  &  J 

N  Hud  Co  Rv  1st  6s  1914. J&J 

Cons  M  5s  1928 ..J&J 

2d  5s  1924. ..M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Paterson  Ry— Con  6s  g  '31J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953.  .M&S 
Puget  Sound  Electric  Ry  — 
1st  consol  g5s  1932  op.-.F&A 
Con v  g  notes  5s  1911 ...  F&A 

Conv  g  notes  5s  1912 F&A 

Tacoma  Ry  &  Power  Co — 

lstg5s  1929... ..A&O 

Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Quakertown  Tr — See  Leh  V  Tr 

Rapid  Ry — See  Det  United  Ry 

RapidTr  St  Ry— See  Pub  Ser  Cor 

Reading  Traction  6s  1933.. J&J 

City  Pass  Ry  1st  M  5s  '09.  A&O 

Read&Womels— lst5sg'25  J&J 

R  I  Sub — See  Providence  Sec  Co 

Rich  Pass  &  P— See  Va  P  &  Pow 

Roch  Rv  &  Lt  5s  1954  op. .J&J 

Roch  Ry  cons  5s  g  1930.  .A&O \a 

2d  5s  g  1933 J&D!a 

Roch  Syr  &  E  1st  5s  1945.M&N'a 
Rockford  &  Inter-Urban  Rv — ■ 

1st  g  5s  1922  op  1907 A&0|a  ... 

Rockford  &  Freeport  1st  g  gui 

5s  1923  op  aft  Feb  '10. M&N  a  ... 
Rock  B  &  J  1st  g  5s  '30  guA&O \a  ... 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N        93 

Saginaw-Bay  City  Ry  &  Lt — 

Coll  trg5s  1923  op M&S  a 

Saginaw  Val  Trac  5s  1920.  F&A  o 
Bay  Cy  Gas — See  under  Gas 
Securities,  Page  44 
St  Charles  St — See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable— SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub — See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
S  F  Oak  &  San  Jose  5s  '33. J&J 

2d  M  g5s  1933sf J&J 

San  Francisco  street    rys — See 

respective  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 
1st  g  4^s  1941  op  1911. M&S 
Consol  g  4J^s  '53  guar.. M&N 
Schuylk  Trac — 1st  5s  1943.  A&O 
Scranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32.. M&N 
Scran  Suburban  6s  '09.. M&N 
Scran  &  Carb  Tr  1st  6s  '23 .J&J 
Scran  &  Pittston  6s  '23.. A&O 
Seattle  Elec  g  5s  '30  op... F&A 
Con  &  refg  s  f  5s    1929.. F&A 
5%  g  notes  Feb  1  1911.. F&A 
Seattle  Ry  5s   1921   op  M&N 
Second  Ave — See  N  Y  Citv  Ry 
Second  Ave  Tract — See  Phila  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J  la 

Sioux  Citv  Tr  1st  g  5s  1919. J&J  a 
South  Cov  &  Cin — See  Cin  Newp 

&  Covington 
Southern  Boulevard — See  N  Y 

City  Rv 
Southern  Elec  Ry — See  United 

Rys  (St  Louis) 
Southern  Light  &  Traction — 

Coll  tr  g5s  1949  opt M&S 

Southern    Ohio    Traction — See 

Cin  Dayton  &  Toledo 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jersey  Gas  Elec  &  Trac — 

See  Public  Service  Corp 
South  Sh  &  Bost — SeeOldColonv 
So  Side  El  4^s  1924  op  '10. J&J  n 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry— 

Ref  &ext  5s  1923 M&S 

Spokane  &  Inland  Empire  T?R 
1st  &  ref  g  5s  1926  opt  M&N  a 
Wash  Water  Pow— Under'  W" 
Springfield  (1111*  Rv  &  Lt  Co— 

Coll  tr  g  5s  1933  opt      .  J&D  a 
Steinwav  Rv — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedl?Rs(SanF> 
Svrac  Rap  Tr  1st  e  5s  '46.. M&S  a 

2d  mtg  g  5s  1930 J&J  a 

Taroma  liy  &  Pow— See  Puget 

Sound  Electric 
Tarrvtown    W   PI  &  Mam— See 

N  YCityRv 
Taun  &  P-rork  1st  g  5s  '17.  F&A  a 
Taunton  St  Ry — 5s  1014     J&J  n 
Tavlor    Ave — See    United    Rys 

(St  Louis ) 
Terre  Haute  Trac  &  Light — 
1st  con  M  g  5s  1944  M&N 

Terre  Haute  El— 5s  '29     J&J  n 


Ask. 


a 

a 

a 

a  ... 

85 

a    97 

a    96 


110 


105 
105 

92^ 

94 

97 


90 


90 


59 

93 
107 
100 

95 


62 
104 


64 
112 


97 

95 
96 
945^ 

95 

98 


101 


95 
?02 
100 

97  \ 


Bonds. 


Bid 


96 

90 
99 


97H 


103  >S 


93 
93 


100 

90 

100 

100 

117 
'02H: 
115 
115 

98 

93 

98 

99 


92^ 
103 


96 
100 
102 

95 

95 
95 


102  J* 
lOIJi 


96 
97 


Third  Ave — See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt. .J&J 
Tol  Rys  &  Light  g  4s  1W09  J&J 
Tol  Con  St  Ry— Con5s'09.J&J 
Tol  Trac  cons  g  5s  1909.. J&J 
Tol  &  West  Ry  1st  g  5s  '26. J&J 
Topeka  Ry— 5s  '30  op  '15.  .J&J 
Toronto  Ry  4^s  '11-'21..F&A 
Trenton  &  N  Bruns — 5s  '32.  J&J 
Trent  St  Ry— con  g  5s  '38.. J&J 
Trent  Penn  &  Hop  5s  '43  J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts — See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co — 
Minn  St  R  7s  g  '10  op. ..M&N  a 
2d  6s  g  Nov  1  1913...M&N  a 
Con  5s  g  Jan  15  '19.. J&J  15  a 
St  Paul  Cy— 1st  g  6s  '32.  A&O  a 

1st  cons  6s  g  1934 A&O  a 

Cable  con  5s  g  1937.. J&J  15  a 

Guar  g  5s  1937. J&J  a 

Minn  St  &  St  Paul  City — 

Gen  g  5s  1911 .J&J  a 

Cons  guar  g  5s  1928... A&O  a 
Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 

(St  Louis) 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Citv  Ry 
UnionStRy  (NewBed ford. Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 .J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49.  J&J 

United  Rvs  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914... M&S 

Market  St  con  g  5s  '24. ..M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13.  J&J 

Park  &  Ocean  1st  6s  1914.  J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29.J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPaslst5sg'll..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4Hs  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Rv  con  Mg5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rys — See  under  "M" 

United  Rys  (Phila)— See  United 

Power  &  Trans 
United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 I&J 

Coltr5!4  notes.'1  9,op. '08. J&J 

Baden  &  St  L  1st  5s  g  '13  .J&J  a 

CassAv  &  F  Gds  1st  5s  '12. J&J  a 

Lindell  Ry  1st  g  5s  1911. F&A  a 

Comp  H  &  M  Ter  6s  '13.. J&J  o 

Tavlor  Av  6s  g  1913 I&J  o 

St  LCab  (B  way)  5s  '10  M&N  a 
South  Elec  Cons  6s  1915. M&N  a 

Gen  g  5s  Apr  1  1916 F&A  -a 

Union  Dep  con  6s  g  1918.J&Dj<J 

St  L  &  Sub  1st  5s  g  1921. F&A  !a 

Gen  g5s  Apr  1  1923  gu  A&O  a 

StLCab&W  1st  M  6s  '14M&N|o 

St  L  &  Meramec6sg'16M&N  a 

St  Louis  Trans  Co  5s  1924. A&O1 

United  Rvs  Investment  Co — 

1st  lien  coll  trs  f  g  5s  '26.  M&N  i 
United  Traction  (Albany) — 

Debg4Hs  1919 M&N,a 

Con  g4>^s  2004.. J&D  a 

Albany  Ry  con  M  5s  g  1930J&J  a 

Gen  g  5s  1947 ...J&D  o 

WTurn&RR  1st  g  6s  '19. M&N  a 

2d  g6s  1919 M&N'a 

Trov  Citv  Rv  5s  g  1942.  .A&O  a 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4Hs  1941 M&S  a 

UtieaBeltL  1st  g  5s  1939. M&N  a 

2d  g5s  1931 J&I  a 

Utica  &  Mo  1st  g  5s  1910.  .J&J, 

Virginia  Passenger  &  Power — 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925..  J&J 

Rich  Trac  1st  6a  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Ry  &  Elec  g  4s  1951. J&D 
Anacost  &  Pot  5s  1949...  A&O, 
Capital  Trac— See  under  "<"' 
City  &  Sub  5s  g  1948  ..F&A 
Columbia  Sf  1st  6s  1914.  A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925. F&AJ 
Washington  Water  Power  Co — I 

Consol  &  roll  tr  g  5s  1929    .J&J Id 
Waterloo  Cedar  Kails  &  Nor  Rv 

1st  g  5s  1907-1922  op  A&O  a 

Watervllet    Turnpike  A    R It- 
See  United  Traction  (Albany) 
Westchester  Elec—  See  NY< 
West  Chester  (Pa)  St  Ry— 

1stg5s  Aug  I    1932..  .    .F&A  a 
W  Chic  St— See  Chic  Union  Trar 
West  End  St— See  Rofitnn   El 
West  End  Trac — See  Phila  Co 
W  Ohio  Ry— 1st  5s  1921      MAN, a 
West  Liberty  St  -See  Phil 


93 


104 
100 
100 
112 
112 
100 
100 

97 
100 


80  k« 
43}* 
74 

102" 

85 
105 


105 
105 

106 


100 


99  H 
108>$ 
10  2 
108^ 
100 


63^ 

97 

95 
105 
106 
108 
108 
102 


78  « 
97H 

96H 
106 
102 
106 


Ask 


100 


88 

"95" 
80 
95 
95 


100 


Bonds  and  Stocks. 


Bid. 


100 


92^2 


103 
103 


102 
102 

100 
103  H 

61 


105)4 

96 
94 

86 

78 

70 

162" 

106 

111 

104 

104 

106J^ 

103 


43^ 
74H 
107 


a 


10 
25 


35 
73 

45 


115 


111 


80 

99  h 
100 
102 
101 
106  H 
108 
100 
109 


101 

no" 

105 

90  % 

64VS 


8154 
175 
£0 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 .A&O 

Pitts  McKees  A  Connells  RR — 
1  st  cons  g  5s  Jan  1  1931..  J  A  J 
W  Phila  Pass— See  Phila  R  T 
West  Side  St — See  Mil  El  RyAL 
Whatcom  Co  Ry  A  Light — 

1st  M  g  5s  1935 MAN 

Wheeling  Trac  5s  g  1931... J AJ 

Wheel  Ry  1st  g  6s  1922.. MAS 
Wilkes  Barre  A  Hazleton  RR — i 
I    1st  coll  trg5s  1951. ..MAN  15  o  . 
Col  tr  term5s,'45,op'10.AAO!a  . 
Wilkes  A  WyoVal— 5s '21.A&0      . 
Wilkinsb&E  Pitts— SeePhila  Co! 
Wilm  AChesTrg5s  1918.AAO,     - 
Winchester  Av — SeeNHav  St  Rv 
Winnipeg  EI— 1st  ref  5s  '35. J  AJ  \a 
Worcester  A  Conn  Eastern- - 

lstsfg4J^s  1943 JAJ  a 

Wore  Con  St  4Hs  g  1920. .MAS  a 

North  End  5s  1915 FAA  a 

Wore  A  Clinton  1st  g  5s  '19J  AJ  a 

Worc&Marlb  1st  5s  '17..A&0|a 
Worc&Southblst  4^s  '22. M&S  a 
Wore  &  Web  1st  g  5s  1919. J&D  a 
Yonkers  Ry— See  N  Y  City  Ry 
Youngstown-Sharon  Ry  &  L — 

See  Mahoning  &  Shen  Ry  A  L 
Zanesville  Ry  Light  A  Power 

1st  cons  g  5s  Oct  15  1912. AAO 

STREET  RAILWAY  STOCKS 

Par 

Albany  A  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  A  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Auburn  A  Syracuse  Elec  RR.100 

Preferred  . . 1 00 

Aurora  Elgin  A  Chicago 100 

Preferred 100| 

Bangor  (Me)  Ry  A  Elec 100,  n 

Birm  Ry  Light  A  Power 100 1 

Preferred 100  ( 

BleeckStAFulFy— SeeNYCy  Ry' 
Boston  Elevated  RR .100 

West  End  Street  Ry  com.  ..50  d 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  A  Worcester  Elec  Cos 

Preferred 

B'way  A  7th  Av — SeeNYCyRv 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden  ASub — See  Pub  Ser  Cori 

Camden  A  Trenton 10!d 

Capital  Trac  (Wash   D  C)...100,x  127H 
Cent  Crosst — See  N  Y  Cy  Ry 
Cent  Pk  NAERiv— SeeNYCvRy! 
Char  Con  Ry  Gas  A  Elec  Co. .50  d  .    ... 
Chattanooga  Railways 1001     

Preferred ..100 

Chic  City  Rv— See  Chic  Un  Tr 
Chicago  A  Oak  Park  Ry 100 

Preferred .100 

Chicago  Union  Traction 100 

Preferred ...100 

Chicago  City  Rv 100 

North  Chicago  Street  RR..100 

West  Chicago  Street  RR..100 
Chris  A  10th  St— See  N  Y  Cy  Ry 
Cin  Dayton  A  Tol  Tr  com...  100 
Cincinnati  A  Hamilton 100 

Preferred 100i 

Cin  New  &  Cov  Lt  A  Trac...  100 

Preferred .100 

Cincinnati  Street  Rv 50( 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Rv— See  Reading  Tr. 
Citv  Rv  (Dayton,  Ohiol 100 

Preferred 100|  n 

Cleveland  Electric  Ry 100J 

IClev  Painesv  &  Eastern 100i 

Clev  &  So  West  Tract 100 

99  Preferred 100^ 

96       Columbus  Del  A  Marion 100 

107  Columbus  (Ga)  Elec  Co  com. 100: 

108H      Preferred   100; 

110     iColumbus   Ry — Common. ..100 

110     ii     Preferred. __ 100 

105      Col  Rv  A  Lt  Co  (820  paid)..  100 

,Conev  Island  &  Bk  RR..      10ft 

jConn  Rv  &  Lighting 100 

Preferred      ....      .    100 

98     I  Cons  Trac  of  N  J— See  Pub.  S.  CI 
110H  Contin  Pass— See  Phila  R  T. 

108  Dallas  Elec  Corp  common. .100 
Preferred 100| 

Davton  &  Western  common. 100 

Preferred 100 

Detroit  United  Ry 100! 

Duluth  Superior  Trac  Co 1001 

Preferred 100; 

Eastern  Penn  Rvs  com       ..lf-Oi 
Easton  Consol  Eiec  ($25  pd).  50*d 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common  ...  100 

Preferred 100, 

Fairm  I  Pk&Had  -See  PhMaRT 
Fairmount  Park  Trans.      ...50d 
Fed  St  A  Pleas  Val— Sec  PhilaCo 
it  Wayne  &  Wtb  Val   Tr..ioo 

Preferred  .    .      1001 

42d  St  &  Grand  st  Ferry     Sec  \  v 

42dSt  M  &  St  Nteh  Ave      See   N  V 

Frankf  &  Soulhw-  See  rhii  R  T 

Galveston   Houston  Elec  Co    100 

Preferred  m»» 

Gearv  St  Park  A  Ocean  RR    100 
GeorirlaRv&  Electric  CO   -.100 

Preferred ..100 

Oermant'n  Pass  -  See  Phila  R  T1 


Ask. 


•8 

100  Vi 


0& 

97 

105 

93 

95 

106H 

98 

slOO 

104" 


3 

8^ 
2 


140 


ao 

80 
94 


105 


98 
80 


103H 


100 


90 


10 
62  M 


32  H 

20 

65 

30 

39 


45 
87H 


22 
65 

Citv 
City 


30 


20 
35 


45  H 


29  H 
73 


80 

120 
80 
98  H 
10 
52 
18 
60 

32 

185 

65 

135 


135 


30 
75 

4 
11 
3 
16 
150 
40 
27 

26 


78 

88 

134 


42* 
.... 


35 
85 

108  ii 

49 
150 

66 

71H 


17 
65 

115 " 

38 
40 

7T, 

20 


40 
73V4 

47 
90 

9k 

25 

ro 


Ry 

1: 


s     76H 


32' 

70 
HO 


a  Purchaser  also  pay*  hc' rued  interest,     d  Price  per  share,  not  per  rt.     fc  Last   sale,  n  Nominal.  .9  Sale   price,    rl\  dividend,  t/ Ex-rlghts. 
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STREET    RAILWAYS    &USCELLANEOUS    SECURITIES        [vol.  lxxxv. 


Stocks. 


f.ir     Hid 


A*k. 


I' 


Stocks 


1'ar 


A>k. 


Grand  Rapid*  Ry 

rred H  Hi 

Halliai  Elec  1  ramway  Oo     ioo 

Havana  Central  RR   kk) 

Havana  Electric  Itv. ioo 

Ferred...  100 

Hemonville  M  A  F— See  1'lnlK  1 
Molyoki-StKft  Ky  ....    MM 

Houghton  I'oimu  St  Rj  com  100 

Preferred ntu 

Houston  Electric  to .100 

Preferred   Hid 

Illinois  Traction  preferred . .  100 
lndianap  A:  Southeast  Tr  pf.  100 
Indianapolis  St  Ry  Oo  ...  .100 
Indianapolis  Trac  &  Term  .100 
Indiana  Union  Traction  100 
Injerborough-Mel  ropolitan  ( lo 

OommoB  rot  tr  ctfs 100 

Preferred  ioo 

International  Tree  (Buffalo). 100 

Preferred ion 

Interstate    Kvs 100 

Interurban  Ry  A  Term IOO 

Jacksonville  Klec  Co  com..  .100 

Preferred Hid 

Jer  City  ilob  A  l'at— See  P  S  I 
Kansas  City  Ry  A  Lt 100 

Preferred 100 

Knoxville  Ry  A  Lt — com...  100 

Preferred 100 

Kokomo  Marion  A  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leh  Val  Tr  com  vot  tr  ctfs. .   SO 

Preferred  vot  tr  ctfs     .   .   50 
Lexington  A  Interurban  Ry     50 

Preferred 50 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Met  St  RR— See'N  Y  Citv  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Milw  Elec  Ry  A  Light  pref._100 

Mobile  Light  A  RR  Co 100 

Montreal  Street  Ry ...100 

Nassau  Elec — See  Rkivn  Rap  Tr 
Nashville  Ry  A  Light'. 100 

Preferred 100 

New  Bedford  A  Onset  Ry...l00 
New  Eng  Inv  A  Sec  Co  pref  . . . 
NewOrl  Rys  A  Light  Co 100 

Preferred 100 

New    York    Citv    Ry — 
Rleecker  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  A  East  Riv.100 
Christopher  A  Tenth  Sts..loo 

Eighth    Ave 100 

42d  St  A  Grand  St  Ferry. .100 


so 

«1 

79 

81 

8'J 

90 

"224 

..... 

6d 

218 

H.-, 

.iu 

H 

744 

764 

75 

105 

lu8>i 

7  7 

22 

64 

e 

16 

18 

47 

05 

100 

90 

100 

40 

44 

75 

7» 

"3:1" 



0 

10  K 

36 

38 

J  '.'.'.'.'. 

10 

d 

20 

10 

12 

47 

50 

SO 

90 

65 

87 

102 

94 

. 

39 

64" 

105 

106 

20 

60 

98 

108 

i66>i 

167  ~" 

23 

25 

66  4 

67  H 

35 

75 

82 

104 

11M 

36 

20 

2S 

190 

200 

200 

260 

130 

160 

125 

150 

300 

350 

300 

350 

130 

130 

116 

2.", 

326 

25 
lh 


32  4 

70 


26 


68 

22 

Z9K 


lo 


42d  St  M  .v  st  Nlen  Ave. ..100       50 

ipolltan  Street  Kit. ..100 

Ninth  Ave  guar  u% ioo 

id   Ave ioo 

Sixth  Ave loo 

Third  Ave 

I  wenty-thlrd  St  guar ioo 

Ninth  Avenue— See  N  V  CitJ 
Norfolk  A  Port.sm'th  Trac.  100 
Norfolk  Railway  A  Light...  25  if 
Northampton  (Mass;  St  Kv  Hid 
Nor  Chic  St  KK  -Se  Ch  Un  Tr. 
Northern  Ohio  Tr  A  Light,  loo 
North  Tex   Klec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 
North  Western  El  (Chicago).  100 

Preferred  (voting  trust).. Hid 
Ohio  Traction — Common 100 

Preferred IOC 

Omaha  <v_  Council  Bluffs 100 

Preferred ioo 

Paducah  Tr  A  Lt  com ioo 

Pre! i  ioo 

Pensacola  Klec  trie  Co,  com. .  IOO 

Preferred  .       ioo 

Philadelphia  Co  (Pittsburgh)  50'd    344 

Preferred 50|d    37 

A llegheny  Traction ..  50!d 

Citizens  Traction 50  d 

Federal  St  A  Pleasant  VaK.25  d 
Pittsb  A  Birmingh'mTT.. .  50  d 
United  Traction  pref 50  d 

Phila  Rap  Trail  (842  50  pd)  .  50  d 

Citizen?  Passenger  guar 50  d  320 

Contineii  Pass  Ry  ($20  pd).  50  d  .  . . 
Fairmount  Pk  A  Had'gt'n.50  d  ... 
Frankf'd  A  Southwark  Pass  50  d  . . . 

Germantown  Passenger 50  d 

Green  A  Coates  Sts  ($15  pd)  50  d 

Hestonville  M  A  F  com 50  d 

Preferred 50  d  £65 

Phila  Cy  Pass  Ry  (S23Ji  pd)50  d  ... 
PhilaAGrav's  Fv  ($25  pd)..50  d  .. 

Philadelphia  Traction 50  d    84 

Ridge  Ave  Pass  ($28  paid) ..50  d  ... 

2d  A  3d  Sts  Rv  guar 50  d  280 

13th  A  15th  Sts  Pass  Ry...50  d  ... 
Union  Pass  ($30  5-6  paid)..60d  220 
Union  Traction  (#174  paid)50  d  40 
West  Phila  Pass  guar 50irf  .   . 

Pittsb  A  Birm — See  Phila  Co. 

Portland  (Ore)  R  L  A  P,  comlOO 
Preferred 100 

Presidio AFer  RRtSan  Fr)..100 

Providence  Securities  Co — 

R  I  Securities  Co 100 

United  Trac  A  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  A  Paterson..lQ0 
North  Jersev  Street  Rv.. 
Rapid  Transit  St  Ry  Co.. 
3o  Jersey  Gas  Elec  A  Trac 

Puget  Sound  Electric  Ry.. 
Preferred . , 100 1 

Railways  Companv  General ..  .10  ./  . 

Rap  Tran  St  Ry— See  Public  Ser  vice  Co  rp. 


Stocks. 


1'ar     B\d. 


46 


47 
80 


.100 
.100 
.100 
.100: 


85 
12 

~30~ 

30 

230 

100 

40 

82 


36 
ISO 

160 

130 

30 

350 

30 

19 

176 

22 
34 
76 

224 
57  4 

ioe' 


20 

eo 

30 

87  4 

354 

3* 

50 

dO 

26 

37 

46 

164 
fc  3334 
fc  140 
fc  70 
A:  400 
fc  129 
fc  151 
fc     46  4 

66 

175 

fc    95 

85 

285 

fc  285 

fc  280 

225 

464 
210 

48 
82 
25 


1004 
90 
14 
55 


Reading  'i  r,n  won 50  d    20 


Aafc. 


. 


40 

75 

■ 


74 

50 

70 


50  d  150         1155 

ItldKe   ' 

Koch  Ry  A   Llgl  l  -  d    loo 

100 
Roche  '  '      :    loo 

loo 
Saginaw-Ba  &  Lt.lo* 

StJosRyLtHi  tflll 

Preferre-  ioo 

iloTram  L  A  P  Lid..  100      102 

Savannah   Electric  Co 100        10 

rred 100       78 

Scioto  Valley  Trac  cam ioo       20 

Pren  rred loo 

Seattle  Electric  Co 100 

Preferred -ioo 

s 

2d  A  3d  Sts  I 

Sixth  Ave — See  \  ',    I  n  .   Kv 

So  Je;  Corp 

Soutli  Side  Elev  (Chicago;. .  100 

Southwest  Missouri  RR 100 

Spokane  A  Inland  Empire  KK — 
Capital  stock 100 

Preferred  ctfs 100      

Wash  WaterP— See  under"  W" 

Springfield  (111)  Rv  A  Lt loo      

ise  Rapid  Transit 100  n 

Preferred 100      

Tampa  Elec  Co 1001     

Terre  Haute  Trac  A  Light..  100 

Preferred .100      

Third  Ave — See  N  V  Citv  Kv 

13th  A  15th  St--  See  Phila  Kap  Trail. 

Toledo  Bowling  Green  A  So. 100      

Toledo  A  Indiana 100      .-    . 

Toledo  Rvs  A  Light  Co 100        12 

Toronto  Railwav 100       88 

Tri  Citv  Rv  A  Light  pref. ..100      

23d  Street— See  N  V  City  Ry 

Twin  Citv  Rapid  Transit 100        744 

Preferred .100  n  110 

Union  Pass  I  Phila  — See  Phila  R  up  Tran 
Union  StRy  New  Bed. Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Rait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred .100 

United  Trac— See  Phila  Co 
United  Trac  &  Elec— See  Prov 
Washington    Alexandria    A    Mt 

Vernon 100 

Wash  Ry  A  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
W  Chic  St  RR— See  Chic  Un  Tr 
West  End  St  Rv— See  Boston  El  ev   Rv 

106      Western  Ohio  Ry  Rects 100|    

45       West  Penn  Rvs  common 100|      27 

85         Preferred 100       65 

5  4  AY  Phila  Pass  -  See  Phila  RapTr] 

Whatcom  County  Ry  &  LI .  .  100       42}* 
Wheeling  Traction J 00 


27 

82 

Rapid 

18  4 
544 
d      SH 
11 
21  H 

Sec  Co 


29 

67 


115 

Ids' 


'is" 

89 
77* 


130 

30 

85 

Transit 

20 

54  4 


12 
223* 


50 


28  4 
45 


a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent,     fc  Last  sale,  rc  Nominal,  s  Sale  prici  ividend.  y  Ex-right-. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given,     Prices  not 
larked  are  flat  prices, 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BONDS. 

Beech  Creek  Coal  A  Coke  Co 
1st  s  f  gu  g  5s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s  '26gu  JA.l 
Beth  St  pur  m  (is  Aug  '98  Q-F 
Sfil  notes  8S  July  T0-M2     .J&J 

Bon  Air  Coal  2d  ser  tis  '28.. J AJ 

Buffalo  Iron  5s   1925 AAO 

Buffalo  A  Busq  Iron  Co 

1st  g  5s  1932  op  Dec  '07  JAD 
Deb  g  5s  Jan'26  op  191  O.MAS 

Clairton  Steel  g  5s  '08  to  '13  JAJ 

Col  Fuel  A  Iron— 5s  s  f  '43. FA  \ 

Conv  deb  5s  1011 I'A  \ 

CCAIDev  5s  Ap'09(c.otT)  JAJ 
Col  Fuel  Co  <is  gen  g  '19. MAN 
Gr'd  RivCACg0sJ'ly'19  AAO 

Colorado  Industrial  — 

lstggu  5s  ser  A  AB  '34opFA-A 

Col  A  Hock  CAI   1st  g  5s  '17  JAJ 

Coll  trust  purcn  m  A  m  8  f  8s 

Oct  195G  red JA.l 

Oonsol  Coal  (81  D  6s  1011  MAS 

Consolidated  Indiana  Coal- 
1st  b  f  g  5s  1935  gu  opt.  JAD 

Consolidation  Coal  Co — 
Ref  H^s  1934  Opt.. 

Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06  . .  PA  A 

Dominion  Coal  Co,  Ltd — 
1st  s  f  g  5s  '40  op  1910 

Dominion  Ir  A  S  5s  1926 

Fairmont  Coal  5s  1931 .. 
Colltr5';;  notes  *09  opt 

111  Steel  Co  deb  5s  1910. I 

Non-con v  deb  5s  1913 

Jefferson  A  Clearfield  C  A  I  Co 

1st  g  5s  1926 lAD'i 

2d  gold  5s  1026 JAD/ 

Kanawha  A  Hocking  C  A  C  Co — 
ipt  g  gu  s  t  5s  '51  op  'O6..JAJ1 

La  Belle  Iron  Works — 

1st  in  g  6s  Dec  1924 JAD 


.MAN 


.  M  A  N 
..JAJ 

.      I  A  .1 

.MAS 


105 

90 

104 

97 


60 
95 
95 

40 


85 


07  H 
85 

h6  4 
96  4 


101  H 


Ask. 


Bonds. 


89 

85 
112 

94 
106 
100 

97  H 
93 

85 
80 


42 
84 

101 X 


90 
92  M 


97 
63 
90 
96 

97^ 
974 


100 

1024 


LackSteellst  g5s'23opto'06  AAO 

5%  g  notes  1910  opt MASn    00 

5%  g  notes  1909 MAS  a    924 

Lehigh  Coal  A  Nav— 44s'14Q-J  101 
Railroad,  gold,  4s,  1914. .Q-F  95 
6s  extend  to  4s  g  1914. ..JAD       93 

Consol  mort  7s  1911 JAD     109 

Gen  M  g  44s  Mav  1924.. Q-F       98 
Funding  4s  g  Julv  1  1948. JAJ       9 
Maryland  Steel  1st  5s  1922. FAA 
Monong  Riv  Coal— 6s  1949  AAO 
N    Y   SusqAWCoal-6s  '12. MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
Pennsylvania  Coal  A  Coke — 
1st  s  f  g  5s  Julv  1  1932  op  JAJ 
Cons  1st  A  coll  tr  g  5s  '53  M  A  S 

Penn  Steel  1st  5s  1917 MAN 

PaAMd  Steel  Cong  6s '25  MAS 
Pitt-Buff  1st  s  f  g  5s  '31  op'14  JAJ 
Pittsburgh  Coal  Co — 

1st  s  f  g  5s  1  054  opt JAJ 

1' WliA-  L  ECoal  1st  m4s'31  JAJ 
Pleasant  Val  Coal  5s  1928- .JAJ 
Republic  Iron  A  Steel — 

1st  A  coll  tr  g  68  '34  opt  \  A  O 
Rochester  A  Pitts  Coal  A  Iron — 

Purch-mcmey  g  5s  l946.MA\'a 
Slosslron  &SCo  im  i"ps'20.FA.\o 

Cons4Ks  1918..      I 

Somerset  Coal  5s  1032  opt  l-'A  \ 
So.  Steel  lstsf  g5s '30opt.M AN 
SunCrkCocol  tr  sf  g  5s  '44.JAJ 
Sunday  Creek  Coal  g  6s  '12.J,VDa  100 
Susquehanna  Goal  Bs  1011..JA.T 
Temple  Ir  1st  A  col  trg4s'25  JAJn 
Tenn  CJ  A  Kit.  Qeng5s'51  J  a  J 
linn  Div  1st  6s  Jan '17.  A  a  O 
•  Birm  Div  1st  con  tis  '17  JAJ 
Ala  Steel  A  Shipbuilding — 

1st  guar  gold  6s  1030.. JAJ 
Cahaba  CMCo  IsrOs  '22     JAD 
De  Hard  CAI  Co  6s  1910 
TexAPacCoal— 1st  6s  1908  AAO 
Union  Steel  Co  5s  1952 JADIa 


Bid. 


20 

92 

57  4 
100 
100 


20 
90 


99 

K5 


Ask. 


Bonds. 


89%    U  S  Steel  Corp— 

91  Col  tr  s  f  5s Apt '51  op  'HYar 

944       Col  tr  s  f  5sApr'51  notoptYar 

Coll  s  f  g  2d  5s'63  op'13.MAN        89 >« 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt JAJ 

10')?4   Victor  Fuel— lstsf  g5s  '53. JAJ 
Val  Coal  A  Coke  5s  1949.  MAS 
98 

1014   ELECTRIC     LIGHT,     GAS 
:09  POWER    liONDS. 

109       Atl'ta  Gas  Light  5s  g  1047.. JAD 

Bav  Citv  Gas  1st  g  5s  1920.JADci 

Bay  Counties  Power  5s  '30. MAS       924 
Birighamton  Gas  5s  1938     AAO  a    b5 
Binghamton  Lt  Heat  A  Power— 

1st  5s  Julv  1  1942  opt '12  v 
Boston  El   Lt— 6s  1908...MAS.I  1 
1st  cons5s  1924      MASn  1 


07  4 
63 

ios4 
105 '4 

105 

30 

100 

91 


103 

90 
95 


103 

B'''4 
101 
100 


HO 

I'OI 

"o5  4 


Bid. 


Bridgeport  Gas  L  4s  1952. .JAJ  a 
Brookline  Gas— 5s  Augl'13  I  a  \,; 
Bkl'nUnGaslst  con5s  g  '45  Ma  N 
Deb  6s  1909  (conv  1907)  Mas 
Buffalo  Citv  Gas  g  5s  1947    \AO 
Buff  Gen  Elec  R  f  g  5s  '39   F&Ao 
Buff  A  Niag  Palis  El  L  A  Pow— 

1st  g  5s  1042. FAA 

Burlington  (Vtt  Gas  Light  Co— 

1st  g  gu  5s  1055 JAJ 

Butte  Electric  A  Power — 

1st  c  sink  f.l  5s  1908-51. JAD|o 
Cal  Gas  A  Elect  Corn- 
Sink  fund  g  56  1033  opt    MAS 
Cal  Cent  Gas  a  El  5s  '31. 1  a  \ 
Chic  Edison  Deb  6s  1913. -JAJn 
Deb  g  5s  1910  guar.. .      MAS  a 
1st  g  5s  Julv  1926  op  '10  A  i  ■ 
Cinn  Edison  Elec— 5s  1017  JADja 
Citizens  GasAElof  Lorain AElv 
ria.  O— 1st  g5s  '21  op'll  JAD 
City  HAL,  Fostoria.Ssg -2S  MAS 
Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..AAOci 
Colo  Springs  L't  A  Power  Co —  I 
1st  g  5s  Apr  1  1919 AAO  a 


01 
90 


94 

00 


98 


Ask. 


too* 

109  X 
MM 


92 

ss 


96 

*92"" 
100 

ii6"4 

94 

ioo" 

60  4 
100 

102 

90  4 

97 

70 


9K 
964 
106 


104 

08'4 


a  Purchaser  also   pays  accrued   interest,     b  Basis. 


st  sale,     n  Nominal      .•■  Sale  price. 


Nov.,  1907.1 


MISCELLANEOUS  SECURITIES 


4"> 


Bonds. 


Bid. 


94 


10r5 
S9^ 

92 
91« 

75 

87 


100 
92 


102  J/2 
109 

90 


30 


1013-3 


95 


99 
6S 
60 


«     70 
a    70 


•Columbus  Elec  6s  1922 M&N: 

Columbus  Gas  Co  1st  5s  g'32  J&J'a 
Columbus  (Ga.)  Power — 

1st  m  s  f  e  5s  1936 A&O  a 

Oam'wealthElec  5s  J'e  '43-M&S \a 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D« 

Cansol  Gas  of  Bait  6s  1910. J&J I 

Consol  5s  1939 J&J 

Geng4Hs  Apr  1954 A&O! 

Gold  ctfs  4Hs  '12  opt  '07  J&Ja 
Gold  ctfs  4  V^s  1913  op'08- J  &Jj« 
Consol  Gas  Elec  L  &  P  (Bait)— I 

Gen  g  434s  Feb  14  1935 ..J&J  a 
Consol  Gas  N  J— 5s  g  1936_J&Jja 
Consum  L  H  &  P  Co  (Eliz,  N  J)- 

5s   1938 J&Dla  100 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co- 

lst  g  5s  1921  opt.  1906. -M&S 

DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918 op'08  A&O 

DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 

Detroit  Edison  1st  g  5s  '33. J&J 

Buluth  Edison  Elec — 

lstgsf5sMarl  1931op..M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  58    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  5s  1935  opt.. F&A  a 
Equit  Gas  (Memphis)  5s'29M&Nju 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942. A&O  a 

Equit  111  Gas.  Phila,  5s  g'28  J&Jl 
Dvansville  Gas  &  Elec  Light — 
1st  g  5s  1932  opt  1912.. .J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&Da 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3J^s  '42  opt  F&N 

•   Convg5sl917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N  a 
Or  Rap  Gas  L  Co  1st  5s'15  F&Aia 
Guaaajuato  P  &  Elec  Co — 

1st  8  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29.J&JIU 
HoughtonCo(Mich)ElecLight —  I 

1st  g  5s  Jan  1  1927  opt.. J&J  a 
Hudson  Co  Gas — 5s  g  '49. M&N 
Hudson  River  Electric  Co— 

1st  ggu  5s  Dec  '18  '31  ..M&N  a 
Hudson  River  Elec  Power  Co —  | 

1st  g  gu  5s  Jan  2  1944_-F&A|a 
Hudson  River  Gas  &  Electric  Col 

1st  Ref  g  5s  1929 _M&Nja  100 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  16  '35  A&O 

Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 

Imperial  Elec  Lt,  Ht  &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 

Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind  Nat  &  111  1st  6s  '08.. .M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&OJa 

KansCity(Mo)Gas  5s '22..  A&O  </ 
Kan  Nat  Gas  Co  1st  6s  '16  M&Nja 

2d  m  6s  1918 ..J&J  a 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D'a 
Kings  Co  Elect  Light  &  Power  - 

1st  gold  5s  1937 A&O  a 

Purchase  money  6s  g  '97  A&O 
Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913. ..A&O  a 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &ext  e  5s  1934 A&O 

5%  g  notes  1911  opt  '06. F&A 
La  Crosse  Gas  &  Electric  Co — 
1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 
1st  M  g5s  Feb  1  1920. ..F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  .  _M&S  " 
Los  Angeles  Gas  &  Elec — 

lit  m  g  5s  Jan  1  1934  . .  .J&J 
Los  Angeles  Lt  Co  gw5s'24  A&O 
Louisville  Lighting  Co — 

1st  g_5s  1953 ...A&O" 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 
1st  g  5s  Jan  1  1932  opt.  .J&J 
MadisonGas&Elec  g  6s'26.  AAO 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A  a 

Mankato  Gas  &  Elec  L't  Co — 
1st  g  5s  Mav  I   1920  opt. M  AN '/ 
Cons  &  refg  6s  '36  opt.. M&N  a 
Memphis  Light  &  Power — 

Ref  g  5s  July  1   1930...   J&J  " 
Mil  Gas  Light— 1st  g  4s  '27  M  AN 
MJnnGas— Cons  6s  1910-30W&S" 
Iflnn  General  Electric  <'o — 

Consol  g  5s  Dec  1  1934  J&D  a 
lie  Edison  Elec  6s  g  1927. .F&A  a 

Mo  Elec  Lt  as  1921 Q  \1  a 

Missouri  River  Power  Co  - 

1st  c  6s  1920  opt  1905  M&N  a 
Monongahela  Light  &  Pow 

1st  g  5s  June  l  1949        J&l> 
Montreal  Lt.   lit   A    Pov  er  Oo 
l.<rt&coltr  g4!^s'32op'12  J&J 
Gold  5s  1933  Op  1913        A&O  a 
Municipal   Gas   &    Elm.    Roch — 

1st  M  sr  44,  |942  op  '12  A&O  a 
Net  Lltrht  Heat  *  pOWer— 
Charleston  111  )I11  gr  Is  '35  \  a<> 

BkF(NY)Ulgi  O      ... 

TayKIll  iG&El  Isti 

Vpr  i   I'M  i  Q  J  a  l-'i) 


10 
90 


in 


it   100 

II 

'I  10UJ2 


Ask. 


101 

96  y2 

97 

94 

102 


90  Vz 

93 

93 

80 
93 


98 
93 


983-3 
99 


951* 
95 

100 

104 


94 
97  H 

100 
1 03 -J* 

100 
40 

101 

93 

81 
102 

96  H 


101 
100 


93 
100 


62  ?4 


Bonds. 


Bip. 


100 

100 

98 

a    99 

95 


a  100 
a    80 


85 
a    98 


a  100 
95 


a  100 


a  100 


80 

80 


98 
20 
9S 
98 
97 
96 
71 


100 
118 
87^ 

90 
102 

100 


100 

I.-, 

100 
35 

95 

100 
102 

98 


Newark  Consolidated  Gas  Co — 

Cpns  g  5s  Dec  1  1948..   J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929 A&O 

New  Milford  PowerCo  (Conn) 

1st  s  fg5s  1932. F&A 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909  J&J 

N  Y  Gas  &  Elec  L  H  &  P  Co 

1st  g  5s  Dec  1  1948. ..J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIll.NY  1st  5s '10  M&S 

1st  con  g5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27  .J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948. J&J 
NY&ERGas— 1st  g 5s '44  J&J 

Con  5s   '45 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 
N  Y  &  Rich  Gas  g  5s '21...  M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911. .M&S 

Niagara  Falls  Power  5s  '32.  .J&J 

Deb  g  conv  6s  1910 A&O 

Canad  deb  conv  g  6s  '11.  A&O 

Can  deb  not  con  g  6s  '14M&N 

Niagara  Light,  Heat  &  Power — 

1st  mortg5s  1922 M&N 

Cons  &  refgg  5s  '25  opt. M&N 
Northern  Cal  Power  5s  '32. J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North'n  Westchester  Securities — 

Coll  trg  5s,  1936,  opt.    .M&S 

North  Hudson  Lt  H  &  P  Co  (Ho- 

boken,  N  J)— 5s  1938.  ..A&O 

North  Shore  Electric  Co — 

1st  g5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic)| 

g  5s  Dec  1  1928 Q-M  a 

Norwich(Ct)Gas&E  g  5s'27.J&J 
Norwich  (N  Y)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  191 6. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas— 

1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g5s  1943  op  to  '13.. .F&A 
Pacific  Gas  Impr — 4s  1930.Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  194/9 M&S 

Pawtucket  Gas  4s  1932. ..M&N 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Chic  G  L  &  C  1st  g  .5s  '37.  J&J 
Consum  Gas  1st  g  5s  '36. J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Refunding  gold  5s  1947.  .M&S 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Philadelphia  Company— See 

under     Street     &     Elec     Ry 

i*Gciiri  tics 

Phila  Elec— Tr  ctfs  g  4s  '49 .J&J 

5s  g  tr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s  '51.. F&A 

Potomac  Electric  Power  Go 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar.  ..J&J 
Public  Service  Corp  of  Va — 

1st  m  g  5s  July  'H6,  opt. .J&J 
Quincy  <HD  G  &  L5s  1929. M&s 
Reno  (Npv)  V  L  &  W  6s  '44. J&J 
Roch  Gas  &  Eli  0  5s  12  .M&N 
2d  rn  4^s'20op'10  M&S  15. 
Rome  (N  ST)  Gas  El  d 

1st  5s  g  1931    ...    J&D 

Rutherford  &  Boiling  Spgs  ('.as 

1st  6s  1911 

Saginaw  Citv  Gas  -  5s  1 9 1  6M  &  N 
3t  Joseph  Gas  -1st  6s  1937. J&J 
St  I'  Gas  L— Con  ex  6s  'is    .J&J 

1st.  6s  1915      J&J 

Gen  g5s  1944 M&S 

San  DiegO  Oons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt  .  ..Q-.1 
San  Francisco  Gas  &  Elect — 

Gen  rn  4  >4  s  1 933 .M&N 

Seattle  Lighting  Co — 

1st  g6s  1944  op  1910  M&S 
Seal  lie   Tacoma    Power — 

1  i  5s  g  19  '  >  Apr  1910    J&D  a 
Somerset  Un  A  Middlesex  Lie 

M  g  4s  Dec  1  1943  .11 

So. Bend  &  Mishawaka    Gas — 
0on8.g.6i,1926,  opt. '08     J&.i 
Suburban  Gas  Co  "f  Phi 

1  '62op'07.  A&o  0  ... 
Superior  Water  Let  &  Pow  1 

1st  4s  May  1931     M&N  " 

Syracuse  Gas  c  5s  Jan  '46     J&J  n 
Syracuse  Lli  1961   J&  D 

na  Gas  Light  Co  — 
H f tr  g  5s  June  1   1926  .. 
loir- 
Con  1st  e  6s  1935 
Topeka  Edison  g  5s  Sept 
red  1015  J&J 

l.enton  G  A    1 

Union  1:1  Lt  &  Pow  Co  of  St  1 

MAS-/ 
100  •  notes  Janlfi'09,  J&.I  15    a 

Union  Llirht  Heal  A   I'ow.  (Tin.) 

■     Mav  1   190     is       mav  a 


Ask. 


85 


85 


101H 


07 


!)() 


96 

110 


ion 

97 
89 

loo 

100 


in.-, 
102 


•10 


99 


61  ', 
93 


101' 
95 


96 


a 


a  100 

a 

a    si 

n  100 

a  100 

85 


a 


a    90 
92 


J&D   - 

A&O./ 

I 'ISO 


'12 


102 


97 

85 

74  H 


90 
95 

105 
85 
95 
90 

85 

95 

104 

90  X 

93 
95 


Bonds. 


Bid. 


a    60 


'.17 


86 


95 

102  X 


97^ 
97 
97 
98 

W2y, 

100 

100 

100 

9714 


91 
98 


98 

105 

80 


92  hi 


90 

78 


91 

90  : 


1  02  '  i 


OW102 

OTI  '.'7 


97 

98 
95 

97H 

100 
95 

114 


99  3^ 
"98" 


98 


62 

94 

104 

102% 
99 


102 

105 

100 

90 
95 


100 

90 

1Q8 

as 

95 
94 


no 

9fl 

91 


United  Elec  Lt  &  Power,  Bait — 
1st  cons  g  4Hs,  1929...M&N 

Unit  Elec  Co  of  NJ4s  1949. J&D 

United  Electric  Securities  Co — 
Coll  tr  g  5s  1921  to  1936.F&A 

United  Gas  &  Elec  of  N  J — 
1st  coll  trg5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 

United  Ilium  Co  New  Haven — 
1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 
1st  g  5s  Jan  1  1950 J&J 

Valley  Counties  Pow  5s  '30  M&N 

VenturaCoPower  1st  6s'36M&N 

Washington  Gas — 4s'27-'29.J&J 
6s  Certfs  Ind  '28  op  '08.  .J&D 

Westchester  Lgt  1st  g  5s  '50J&Dja 
N  Y  Sub  Gas— lstg5s'49  M&S  a 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to '50..F&A  a 

Westingh  El  &  Mfg  6%  notes  '10  a 
Walker  Co  1st  g  6s  1916.. J&J  a 
Conv  s  f  g5s  '31  opt  '12. .J&J 

Whitney(The)Co  lst&coll  tr  6s. 
g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  Telep— 
1st  g  5s  1956. ..A&O 

TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.  .J&J,a 

American  Teleph  &  Teleg  Co —  1 

Coll  trg4s  1929 J&Jla 

Conv  g  4s  1936  opt  1914  M&Sja 
5%  gold  notes  1910..  -_J&J|'< 
AmerBellTele— Deb  4s'08  J&J  \a 

Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&0,'i 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1908-16. ..J&J  n 
5sg  Jan  1  1909-1919 J&J  a 

Ches&PotTel  cons5s'09-29.  J&J 

Oom'cial  Cable — 4s  g  2397. Q-J 

Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 .J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933..J&J 
1st  refg  5S1945 J&J 

Kan  C  Home  Telep  5s  '23  .  _J&j!a 

Key.  Tel  1st  g  5s  '35  op  '08J&J 

Kinloch  Long  Dist.  Telep. — 
1st  ra.g.  5s,  1929 J&J" 

Kinloch  Telephone  6s  1928  F&A  a 

Louisville  Home  Telephone^ — 
1st  g  5s  July  1  1922 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924 .F&A 

New  Eng  Telep  &  Teleg— 

6s  1908 A&O 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O!" 

Deb  5s  1919 A&O  « 

4s  Jan  1930 J&J  a 

NY  &  NJ  Telep  5s  g'20...  M&N  a 

N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926...F&A:a»100 
Gen  S  Fd  g  4s  Nov  '29.  .M&N 

Pacific  Teleph  &  Telegraph — 

lst&  coltrsfg5s'37op'22J&J      

Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 .J&J -'  .. 

Rochester  Telep  1st  g  5s'20.J&J  a  .. 
Gen  5s  1933.. A&O 

South  New  Eng  Telephone— 
1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 

Twin  City  Telephone  Co— 

1st  g  5s  1912  '14 '17  &  '26  J&J 

US  Teleph  5s  1919 _      J&J 

York  (Pa.)  Telep  &  Teleg 

1st  :,s  1937  Apr  1912.      M&N 

Western  T&TCol  tr  g  5«'32  J.* J 
5%  g  notes  May  1  1909. M&N 

Western  Union — 
Collateral  tr  cur  5s  193.8.  _  J&J 
Fdg  &REM44sg  '50.  M  &  N 
Mutual  Union  6s  1 91 1  -M&N 
Northw'n  en  g  4  4s  1934.  J&J 
WATER    BONDS. 

Artesian  Water  (Tenn)  5s'09.I&.I 
Consol  5s  1909 J&.I 

Birmingham( Ala) Water  WksGo. 
Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&S 
City   Water   (East    St   Louis     & 
Granite  City,   III)— 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Go  of  Utica — 

1st  g  5s  Jan  1930  J&J 

Contra  Costa  Water  5s  1915  J&.I 

Gen  M  5s  1915 J&J 

I  ten-  er  Union  Water  5s  '14  J&J 
Ilaeketisaeli    Water   Company — 

1st  g  4s  1952  opt  1912 j&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1    101  1-26    ...T&.l 
:Lack  Valley  Water  '.s  1927. A&O  a 


Ask. 


an  98 


96 
95 
95 
80 


90 


65 
106 


l.ouisv  Water  Co  2d  5s '10. F&A 

48  1946 J&J 

Metro  Water  Cn,  Kan  City— 

4s  Jan    1919  J&J  1 

Morris  Aqueduct  4s  1916     Fd  > 
N  Hav  Wat  com  deb  «s'16  J&J  a  1  iO 
Oakland^  aterCo     6s  g'd'loJ&J 
Water  Co  5s  '46  op  J4  .1 
Trior  lien  r  6s  1016  opt      J&J  0 
J&J 
Portland  (Me)  Water  is  '27   1  I  \ 

ter  Co — 

■  e  5s  1931  MAN' 

South  Yul.a   WaterlstlVIO  A&0        100 

Con  6s  July  1  1923  J&J      103 
SprlngBr'kWater     5sg'26A&G'fl 


89 
61 


96 

100 


100 
95 

lo'o" 

1083*3 

98 


95 

90 

105 


100 

101 
100 

102-4 

100 

92 

79 
80 
92 


105 
90 

105 
99 

73 


80 

97':, 

82 


100 

i»n 

100 
100 

1(10 

100 
85 
105 

104 

90 

100 
100 

100 

102 
90 

too 

70 

95 
82 
95 !  i 

'•'  I  '  2 

90 

95 

100 

99)  i 
99H 

100 


100 

iooii 

90 

92 
90 

mo 

iho"" 
60 


n  Purchaser  also  pays  accrued  Interest,    '■  Bttfte.     ft  i  Nominal. 


4t> 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxv. 


Itondt. 


SpringVal Water Ref  g4s'23JAI> 
Stockton  Water  6*  Apr  1  '1 1  AAO; 
Tacoma  Water  Supply — 

1st  i  6s  1825 JAJ  <i 

MISCELLANEOUS  BONOS 
Adams  Exp  col  tr  g  49  '48. MA." 

Col  tr  g  4s(\v  i)'17 Ji  I 

AJUs  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '11. .   JAJ  " 
Amrr  Agricultural  Chemical  — 

414%  notes.  1908.  opt.MAS 
American  Beet  Sugar 

6%  ctfsof  Indl9l0  ...MAS 
Amer  Cigar  Co-— Guar  g  notes  4f 

Max  16  1911  Scr  A. .MAS  IS 

Mar  16  1912.  Ser.B.. MAS  15 
Amer  Cot  Oil  4>^s  Nov  "15.Q-F 
AmHldeALeathlst  g6s'19.MAS 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 AAO 

American  Locomotive  Co — 
Serg  notes  5s  Oct  '07-il.AAO 

Amer  Malt  6s  1914 JADj 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  6s  1928 A  A  0  ■< 

Am  Sew  Pipe— 1st  s  f  6s'20  Mi? 
Amer  Spirits  Mfg  g  6s  1916  MAS- j 
American  Steel  Foundries  M  6> 

1935 AAO'/ 

AmerStrawb'd  Co  6s  1911.F&A 
AmerThread  col  tr  4s  g  '19. -JAJ 
Amer  Tobacco  6s  g  1944... AAO 

4sgAugl  1951 FAA 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    A    equip 

4>*%  notes  1910-11 MAS 

American  Writing  Paper — 

1st  g  5s  1909-1919 ..JAJ 

Associated  Oil  Co— 5s  1922  FAA 
Augusta  Fact'y  1st  M  6r'15MAN 
AvoyellesColstg6s'12op'04  FAA 
Barney  A  Smith  Car  Co. — 

1st  g  fis  July  1  1936 JAJ 

Berg  A  Engle  Brew  6s  1921  .JAJ 
Berlin  Mills  1st  g  5s'07to'31FAA 
Boston  Steamship  5s  g  '20.  A  AC 
Boston  Term  Co— 3^8  '47. FAA 
Bklyn  Ferry  Co— 5s  g  '48.. FAA 
B'nANYF'ylst6s.Janl'll.JAJ 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52.. AAO 

Cons  g  5s  Jan  1  1955 JAJ 

Butte  A  Boston  6s  1917. ..AAO 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901  ..MAN 
Cent  Hud  St'boat — 5s  M8.MAN 
Central  Leather  5s  1925...  A  AC 
Ones  A  Del  Canal  1st  5s  '16. JAJ 
Chic  B'd  of  Trade  4s  1927. .JAD 
Chic  Junct  col  g5s  1915 JAJ 

Coll  trref  g  4s  1940 AAO 

Chic  Pneu  Tool  5s  Dec  31,  '21.  JAJ 
Cln  Chamber  Com  4s  1908  ..JAJ 
Cleve  A  Sandusky  Brewing — 

1st  8  f  g6s  June  l,'48.opt  JAJ 
Clyde  Steamship  Co — 

1st  s  f  g  5s  Feb  '31  opt. JAD 
Commercial  Bldg  Co  6s  '07  MAN 
Cons  Rub  Tire — Inc  4s  '51  AAO 
Consolidated  Steamship  Lines — 

Coll  tr4s  1957..    JAJ 

Consolidated  Tobacco  Co — 

Coll  tr  g4s  Aug  1  1951..FAA 
Corn  Products  Refining — 

Skfddebg5s  1931 MAN 

OovACinBdg  1st  g  4s  1915. .JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldg 

1st  m  g  6s  1929  opt  ...M  AS 
Distillers   Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A  A0 
Eagle  A  Phenix  Mfg  6s  1926  JAJ 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). MAN 
Erie  A  Western  Transportation- 

lst  M  g  4s ' 25  opt' 10 gu.. JAJ 
Evansville  Brewing  6s  1916.JA.) 
Evansville  Cot  Mill— 6s  '10  AAO 
Fort  St  Union  Depot.  Detroit— 

1st  g  4)^8  Jan  1941 JAJ 

Gen  Rub  debs  4>£s  g  '15  op. JAJ 
Glrard  Pt  Storage  3Hs  '40.  A  AC 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  6s  1951 MAN 

Ot  North'n  Paper  g  5s  1927. JAJ 
Hall  Signal— 

1st  m  fis  1915  opt AAO 

Havana  Tobacco — 5s  1922. JAT 
HawallanComASug5sl919.AAC 
Hecker-Jones-Jewell  6s  '22  MA£ 
Hoboken  Land  Imp  5s  '10. MAN 
Hoster-Columbus  Breweries — 

1st  g  68  1955  opt JAJ 

Huebner-Toledo  Brew  6s  '30JAJ 
Illinois  Tunnel  5s  1928  opt. JAD 
Independent  Brewing  6s  '65  JAJ 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910.  .JAJ 
International  Merc  Marine — 

Col  trdeb  4Hs  '22  op  '07  AAO 
International  Navigation — 

1st  g  6s  Feb  1  1909-1929. FAA 
Internat'l  Paper — 6s  1918.FAA 

Con  conv  g  a  f  6s  '35op'09  JAJ 
Internat  Salt  g  5s  '61  op. ..AAO 
International  Silver  6s  '48.JAD 
International  Steam  Pump — 

Conv  deb  g  6a  '13  op  '08. .JAJ 
Kan  Citv  Breweries  6s  '30. MAN  a 
Kansas  City  Stock  Yards  Co — 

Conv  6s  Feb  1  1910 FAA" 

Conv  f.g  Feb  1  1913     ...FAA 
Kirby  Lumber  Co — See  Timber  CI 
Knlckb  Ice  1st  g  6s  1928  ...AAO  a 
Lake  Super'r  Corp  6s  1924.. Oct' 
Lamson  0  S  Service  6s  Jan  1  '22  a 
Madison  Sri  Gard  1st  5s  '19  M  AN; 

««  1919(JPMACo  ctfs)..MAN 
Mallory  Steamship  Co — 

1st  sfgSs  1932 JA.l 


Bid.         i 

87! 


Ml 
45 

05 


1(H) 
SB 

s2 

55 

100 

97 


B7 

s4 

88  M 

91 
88 
88  K 

74 

75 

7H1, 
95 

6% 
98 

"97H 
95 

80 

86 

105 

a 

99  ' 

118 

74 

101 

K0 

a  M 

100 

87  H 

82K 

85 !  I 
54  H 


85 
86 
55 


a    89 

a    78 
75 


96 


99 
20 
95 


79 


25 

9y2 


96 

81 

105 " 
100 

101 

S  100 

99 

97 

100 
35 

101 


103 
20 
100 
107  H 

100 


93 


85 

93 
95 

60 
79*A 

70 

100 

80 

loo" 

88 

74 

82* 
98 

"35" 
9% 




ob 

90 

108 

63 

65 

105 

90 

97 

101 
100 

100 

95 

100 

87 

40 
16 

17" 

100 

55 

100 
99 

105 

65 

9«K 
103 

65 

62 

75 

95 

54 

L03JI 

80 

06  li 
48 

lot 

93  H 

4.75% 
100 
94  V2 

92 

93 
120 
106 
100 

85 

65 
98 

95 
1000 

29 

4 

79 

97 

75 
90 
102 
96  y2 
8334 


71 
106 
"98M 


68 


69 


oe       100 

9!)  100 

f>.  !><■  low. 

98 
20  


Bonds  and  Stocki.       Par       Bid. 

Hason  Temp(Memph)  6*1910-30 
Metropolitan  Steamship  Co— 

1st!  f  g6B  1930 MAN 

Ulnneaoolla  Brew — 7s  1913AAO 
Ut  V'non-Woodb'y  Cotton  D'ck 

let  ra  r  6a  Sept  1  1949  .MAS 
National  Enamel  A  .Stamp  Co— 

lit  g  6s  1907  to  1911 MAS 

Nat  Glaaa  genM  6a  1921  .MAN 
Nat  Starch  Co  Deb  6a  g  1926J  A  J 

NatStar'hMfglBt  g  6s'20  MAN 
N  E  Cot  Yarn  Co  g  6b  1929. FAA 
N  Y  Biscuit  Co— 6b  1911  ..MAS 
N  Y  Dock  Co— let  g  4b  '61. FAA 
N  Y  A  E  R  Ferry— 5s  '22.MAN 
N  Y  A  Hob  F  6a  May  1946. JAD  a    95  100 

Hoboken  Ferry  6s  1946. MAN  a  100  104 

N  Y  A  N  J  Ferry— 5a  '46. JAJ  a  100  105 

North  American  Co — 

Coltrg5%n'es')2op'09MAN  a    90  92*4< 

Oceanic  Steams'p  6s '09-'24. JAJ       40 

Pacific  Coast  Co — G  6s  '46. JAD      

Pennsylvania  Canal — 6s  '10  JAJ        16 

Phlla  Bourse  let  6s  1913. .MAN  a I 

Pittsburgh  Brewing  6s  1949  JAJ      . .    .. 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1908  to  '11. FAA  n  95 
Provident  Loan  Society — 

4Hs  Sept  1  1921 MAS      I 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt JAJ      I 

Rapid  Tran  Ferry— G5b'44M  AN       9.5 
St  Clair  Furnace  Co— 

1st  g  gu  5s  1910  to  1939. FAA  65.10% 
St  Jos  Stock  Yds  4Hs  1930. JAJ  ?i    95 

St  L  Brew  Ass 'n  6s  1914 JAJ  a  , 

St  Louis  Car  Co— 

1st  g  6a  May  '21  '23op'08MAN  a    90 

St  L  Nat  Stock  Yds  4s  '30.  .JAJ  a I 

St  P  Union  Depot— 6s  1930M  AN  a 

Consol5sl944 ...MAN  a 

Consol4sl944. MAN  a I 

StPaul  Un  St'k  Yds— 6s'16  AAO  a 

Securities  Co  of  N  Y — 

4%  consols  optional MAS       60 

Sibley  Mfg  Co  1st  5s  1922... JAJ  a 

Simpson  Securities  Co — 

Sinking  fund  68  1929.. JAJ  15  75 
Somerset  Hotel  Tr  4s  1921JAD  d  900 
Standard  Cordage — 

1st  Mg  5s  1931 red  AAO       26 

Adjust  M  6s  Apr  1  1931..    .  2y2 

(Standard  Mill — 1st  g  6b  '30MAN       74 

Swift  A  Co— 5s '14  op  1910-JAJa 

SwiftRfgTrans  4Hs'08to'12  JAJ  a 

il0th-23dStFerCo  1st  5s  '19  JAD  a    65 
TimberCtfs  6s  g '07  to '12. .FAA       84J4 

Torrington  Co  1st  g  6s  '18.MASa 

Union  B  AP  1st  g  6b '30  op. JAJ  a    94 

Union  Ferry  Co— 5s  1920.. MAN      

Un  Transpor  1st  5s  1923. .FAA      

United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red.J&J  a 

United  Fruit  Co  deb  conv  g  5s. . 

1911  optional  1903 MAS  a  102 

U  SEnvCo6sg  Ag'18op*08  JAJ  a»  100 

Deb  g  68  1908-1912 FAA  a 

USLeath— Sf  deb6sg'13MAN      !03K 
U  S  Mortgage  A  Trust  Co — 

SerEtoN  4s  1917  to '22.. Var  a 

U  S  Realty  A  Improvement — 

5s  g  1924  optional JAJ      

US  Red  A  Ref  Co  6s  1931.. JAJ      

U  S  Rubber  6%  notes  '08. MAS  a    98 

U  S  Smelt  1st  6s  1922 AAO  a    70 

Virginia-Carolina   Chemical — 

Coll  trs  f  g5s  1912  opt.. AAO 
Wellman-Seaver-Morgan — 

1st  g5Hs  semi-an'07to'19M  AS 
Welsbach  Co  Col  tr  g  6s  '30.  J  AD 

COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  A  IronlOO 

Preferred 1 00 

American  Coal  Co  of  N  J 25      100 

American  Steel  Foundries. ..  100         *% 

Preferred 100       23 

Bethlehem  Steel  Corp 1 00         8 

Preferred 100       28K 

Bon  Air  Coal  A  Iron .  com  ...  1 00 

Preferred 100 

Cambria  Iron  Co 60  rf 

Cambria  Steel  Co 60  \d    24)4 

Central  Coal  A  Coke 100     

Preferred.. 100!    . 

Colorado  Fuel  A  Iron 100       16^- 

Preferred... 100|      25 

Col  A  Hock  Coal  A  Iron 100;      16 

Preferred  (new) 1 00 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Preferred 100 

Empire  Steel  A  Iron 100 

Preferred 100 

Fairmonnt  Coal  Co 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 1 00  r 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation ...60  d 

Trustee*  Certfs 50  d 

Lehigh  A  Wilkesbarre  Coal.._50 

Maryland  Coal,  pref 100 

Massillon   Coal d 

M  onongahela  River  Coal 60  d 

Preferred 60  d 

Montana  Cons  Coal  A  Coke.. 25  d 

New  Central  Coal 20, 

New  Haven  Iron  A  Steel 6  </ 

Nova  Scotia  Steel  A  Coal. -.100 

Preferred 100 

Pennsylvania  8teel 100 

Preferred 1 00 

Pittsburgh-Buffalo  Co  pref  .100 


Stock*. 


Par      Hid. 


-JO 
13^ 
54 
II 

80 

M 

-:, 


Pittsburgh  Coal 100 

Preferred 1 00 

Republic  Iron  A  Steel 100 

Preferred 100 

Sloss-Sbemeld  St'l  A  Iron  Co  100 

Preferred 1 00 

Tennessee  Coal  IronARRCo.  100      1 

Texas  A  Pacific  Coal  Co 100 

Tidewater  Steel  Co 1 0  d 

Preferred 1 0  d 

U  8  Steel  Corporation 1 00 

Preferred 100       M 

VandaliaCoal.com.. 100 

Preferred 100      --- 

Va  Iron,  Coal  A  Coke 1001       32 

Warwick  Iron  A  Steel 10  d      6 

Westmoreland  Coal 60  d 

Wheeling  Mould  A  Foundry . .  5(1 1 

Wheeling  Steel  A  Iron  Co...  100  x 


10  . 
44 
14 
55' 
82 
90 
135 

K 

2h 
24  X 

-•    . 


35 

85 

68 

120 


70 

78 

i 

75' 

2 

18 

220 
99 


K 


90 


190 

53" 
60 


iy» 
33 


Gl 


100 
70 

83  y2 

98% 


95 

100 
62  M 


60 

SO 

150 

5 

25 

9y2 

60 


44 

24  M 
65 

75  H 
17  H 

"17" 


39 

40 

88 

u& 

14  V, 

39§f 

405^ 

.> 

10 

45 

60 

"to" 

75 

1  is 

30 

35 

*68*" 

"7(V" 

52 

70 

ELECTRIC    A    QAS    STOCKS. 

American  Gas  of  N  J 100 

American  Light  A  Traction. 100 

Preferred 1 00 

Bay  State  Gas  (Boston) 60  d 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 1 00 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric -.100 

Preferred. 100 

Charlest'n   (Mass)  GasAElec.50  d  120 

Chicago  Edison  Co ...100      138H 

Cincinnati  Gas  A  Electric. ..100  2 

Columbus  Edison  Co. 100     

Preferred... 1001     

Columbus  Gas  A  Fuel  com.  .100' 

Preferred . 1 00 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait) — 

Common 100 

Preferred .100 

Consumers'  Gas  (Toronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

East  Boston  (Mass)  Gas 25  <• 

Edison  El  Ilium  Co  (Boat)..  100  * 

Electric  Co  of  America 10 

Electric  Storage  Battery 100. 

Preferred 1 00 

Eliiabeth  Gas-Light  Co..      .100 
Equitable  111  G  L  Phila  pref.  100 

Essex  A  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  A  Elee  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25  (t    75 

Hartford  Electric  Light 100     260 

Hartford  Gas  Securities  Co   .25d    • 

Preferred .25'' 

Houghton  Co  Elec  Lt  com 25 

Preferred 25; 

Hudson  County  Gas .100 

Indianapolis   Gas 50 

Kansas  City  (Mo)  Gas IOC 

Kansas  Natural  Gas 100' 

Kings  Co  Elec  Lt  A  Power..  100  » 
Laclede  Gas  Light  common.100  '! 

Preferred 100  " 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100     210 

Lynn  Gas  A  Electric 100     300 

Manuf  Light  A  Heat  PittBb . .  50  « 
Massachusetts  Gas  Cos 100 

Preferred 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 1 OQ 

Montreal  Light  Heat  A  Pow.lOO 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10  <i 

Extended  Certificates  . . rf 

Narragansett  Electric 5Q  d 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison.  100 

New  Haven  Gas-Light 25  <' 

New  York  City— Consolid'd.  100 


- 
85 


100 

5 

23 

91 

225 


. 


250 
103 
105 
230 
45 
109 


42 


90 

50" 

90" 


170 


43  n 
79 

"95"" 
100 
84U 

190 

97" 
86 

37 
80 


Mutual 100"  120 


45 
20 


65 


145 

95 

97  h 
116 

30  H 

7SH 

81 


71 
56 

195" 
8 

35 


106 
110 
235 

50 
110 

90 
270 

"45  ~" 
15 

22  H 
95 


49 
95 
94 
88^ 
135 

230 


80 

"97  M 
103 

84  h 

200 

"9H 
9S 
100 

245 

40 

83 
140 

90 
110 

45 
55 
36 
47 
23 


45 

"65" 
94 

73  . 


1  '- 
25 

52^" 

"62 


IK 
50 
2K 

53 

113 

64 

95 


Standard  common 100"  60 

Preferred 100"  85 

N  Y  A  Queens  Elec  L  A  P. .100   

Preferred 1 00 

New  York  A  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power... 20 

Ohio  Fuel  Supply.. 25" 

O  A  Ind  Cons  NatAIUu  Gas.100 

Pacific  Gas  &  Electric,  pref 

Pacific  Lighting  Co. 10'' 

Paterson  A  Passaic  Gas  A  El.  100 

Pawtucket  Gas  Co  pref 100 

People's  Gas  LtACoke(ChlcM00 
Philadel  Co— See  under  Street  A 

Elec  Ry  Securities. 
Phila  Electric  Co  (110  paid) .  .26  (/ 
Pittsb  Consolidated  Gas  pref. 50  d 

People's  Nat  Gas  A  Plpe'g.25 

Pittsburgh  Oil  A  Gas  Co 100 

Portland  (Me)  Gas-Light 60 

Portland  (Ore)  Gas-Light...l00 

Providence  Gas 60  d 

Rhode  Island  Elec  Protect ..  1 00  d 

Salem  (Mass)  Electric 100 

Salem  (Mass1!  Gas-Light 100 

Stockton  Gas  A  Electric  Co.. 50 

Toledo  Gas. Elec  A  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref  ..100 
Unit  Gas  A  Elec  of  N  J.pref  .100 

United  Gaa  Impt  (Phila) 50  d 

United  Ilium  Co  of  N  Haven  100 

Waltham  Gas  Light  Co 1001 

Washington  (D  C)  Gas 20!<£r  70  80 

w «<* 'house  Elec  A  Mfg.  asste  50        49  55 

»•!       -'-"-•  «."     '    .... 


6H 

40 
25 

126" 
96 

266  " 

205 
52 

50 

125" 
150 

"87"" 
70', 
145 
130 

"9l" 

70S 
155 

a  Purchaser  also  pays  accrued  interest.   6  Basis,    d  Price  p*>r  share,  not  per  cent,  k  Last  salet  II Nominal.  8  Sale  price,  t  Ex-div,  y  Ex-right. 
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MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Wheeling  Gas  Co.. 50 

Wllkes-Barre  Gas  &  Elec.100 
Wilm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 

EXCHANGE  SEATS. 

Last  Sale,. 
New  York  Stock  Exch..  J65.000 
1,000 
400 

:3  500 
2.000 
5,000 

28.OO0 
2.600 
1.400 
3,100 
5,500 
4,500 

19.000 
3.000 

11,000 
5,000 


N"  Y  Consol  Stk  Ex 
New  York  Produce  Ex.. 
New  York  Cotton  Exch. 
New  York  Coffee  Exch. 
Baltimore  Stock  Exch.. 
Boston  Stock  Exchange. 
Chicago  Board  of  Trade. 
Chicago  Stock  Exchange 
Cincinnati  Stock  Exch.. 
Cleveland  Stock  Exch_. 
Minneap  Cham  of  Com. 

Montreal  Stock  Exch 

New  Orleans  Cotton  Ex. 
Philadelphia  Stock  Ex.. 
Pittsburgh  Stock  Exch. 
Rochester  Stock  Exchange. .... 
8t  Louis  Stock  Exchange     8,100 
Washington  Stock  Exch     7,000 

INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co  — 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German- American    25 

Boston. 

American  (Fire  &  Marine)..  100 

Boston  Marine ..100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire  &Martne(new)  1 00 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka -.20 

Fidelity    100 

Merchants  *  Manufacturers'. 20 

National 100 

Security   , 100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine  -  -    -  -  50 

Hartford 

Aetna     100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix.. 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' - 100 

Louisville 
German    50 

Louisville —   100 

Memphis. 
Bluff  City 100 

Factors » 1 00 

Hernando 100 

Phoenix... 100 

Minneapolis. 
Northwestern Flre'.A  Marine.  10(: 

Mobile. 

Factors  &  Traders 100 

Stonewall  .. 

Newark 

American 6 

Firemen's -50 

Newark  Fire 5 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co 21 

New  Orleans. 

Germanla 100 

Hlbernia too 

Lafavette 50 

Mechanics  A  Traders' 100 

Southern    100 

8un 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

EmoireCity 100 

Fidelity 100 

German- Alliance 100 

German -American    100 

Germanla 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau    (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 26 

Peter  Cooper. 20 

Phoenix  (Brooklyn) 50 

Btuyveeant    26 


85 
"25~ 


950 
350 


2,000 
1,200 


Ask. 


60 

40 


Stocks. 


Par. 


nnlted  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 


Bid. 


1,800 

Y,  7  66 


Per 
155 
175 

Per 
16  >4 


Per 


Per 


Philadelphia. 

Alliance  of  Philadelphia 10 

$         American  Fire 100 

County  Fire 100 

1,100  Dei  a  ware  (new) 10 

400  Fire  Association 50 

!  Franklin  Fire 25 

2,i00  Girard  F  &  M. .100 

5,000  Insurance  Co  of  N  A 10 

Jefferson 60 

2,600  Lumbermen's    ._ .25 

1,400  Mechanics' 25 

Pennsylvania  Fire 100 

5 ,  000  Reli  ance .50 

Spring  Garden 50 

Teutonia    100 

3 ,000  Union 20 

lo,ooo  United  Firemen's 10 

4.750" 


Pittsburgh. 

Allemannia    50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

|;City 50 

German    50 

German-American   50 

Humboldt    50 

Monongahela 50 

National ..50 

People's -.37  H 

Pittsburgh  ._ ...50 

iTeutonia    ..50 

Union .50 

Western 50 


Per 


80 
450 


share. 
11H 


20 


cent. 
165 
185 

share. 

"33" 

share. 


cent. 


Per  share. 

325      •  330 

280  300 

490  5  )0 

250  275 

I  235 

250  275 

Per  ,share. 
50 
500 


465 

225 

140 
950 


1000 


110      I     

Per  share. 

102 

101' 

10s 

102 


Per 


170 
shan . 


cent. 
I 
350 

250 
500 


Per 

45  1 


Per 

85 

212" 
110 

121 

116 

Per 


240 
240 


Per 




150 

90 

130 

100 

100 

12"> 

60 

Providence. 

Equitable 50  d 

Merchants 50  rf 

Prov  Washington 50  d 


Richmond. 

Virginia  Fire  &  M -.25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German 100 


Per 


Per 


San  Francisco. 
Fireman's  Fund   ..100 


St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
|St  Paul  Fire  &  Marine 100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German- American    ..100 

Metropolitan ...60 

National  Union 5 

People's 5 

Potomac 25 

Biggs - -5 


MARINE  INSURANCE  SCRIP. 


Atlantic  Mutual  1902. 
1903. 
1904. 
1905. 
1906. 
1C07. 


Per 

143 


Per 
Per 


Ask. 


Stocks. 


Par.     Bid.    I    Atk. 


Everett  (Mass)... 1001 

Flint  Mills  (Fall  River) 100 

"Franklin  (Me) 1001 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R)... 100: 

Great  Falls  (N  H).. 100 

GrinneU  Mfg  Co  (N  B) .100; 


k  145 
k    26 
k  320 
k    50  H 
295 
20H 
k  150 
k    70 
k    47  J^ 
k  390 
k    73 
k    60H 

k  "h" 
k    19M 


share. 

"85" 
105 


70 

85 


90 

120" 

105 

75 

65 


.slid  IT. 


share. 
55 
33 


185 
share. 


Per 
25 

9 

5 

71 
20 
50 
265 
85 

i 

6 

27 


100 

100 
100 
100 
101 

102 


sin  1  re. 
190 

share. 


share. 
35 
11 


Hamilton  (Mass).. 1000, 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hill  (Me)... 100 

Hosiery  (Lowell)  New 100; 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) IOO! 

King  Philip  (F  R)._ 100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery.. 100 

Lyman  Mills  (Mass) ..100 

Manomet  Mills  (N  B). 100; 

Massachusetts  Cotton 100J 

Mechanics'  (F  R) IOOi 

Meichants'  (F  R) 1001 

Merrimack  (Mass) — 1001 

New  preferred 1001 

Middlesex  (Mass) 100 

Monadnock   (N    H) ..1000 

Morse  Twist  Drill  (N  B) 50' 

Nashua  (N  H) 600 

Naumkeag  (Mass)  Cotton.. .100 
New  England  Cotton  Yarn..  100 

Preferred  (new) 100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass).. -1000 

Pairpoint  Corporation  (N  B).100' 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100, 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100; 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River) ...100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H).. 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100; 

Stafford  (Fall  River).. 100 

Stevens  Mfg.  Co.  (F.  R.)  — 100 

Taber  Mill  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

iTremont  &  S  (Mass1! 100 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River) ...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) .100 

York  Mfg  (Me) 100, 


130 

110 

100 

96 

152  Vi 

155 

165 

215 

750 

65 

82H 

40 

50 

60 

850 

125 

145 

120 

127J4 

140 

90 

100 

s   110 

2>8 

125 

97 

100 

102  H 

150 

45 

75 

50 

60 

900 

210 

"75" 

"85" 

60 

78J* 

25 

1C5 

2200 

2500 

160 

83 

290 

300 

308 

127^ 

102 

126" 

165 

170 

100 

72H 

77.4 

129 

135 

126 

130 

110 

100 



90 

150 

1300 

90 

205 

130 
cent. 

250 

io6 
i;o 
160 
10 
800 

1  >6 

310 
100 


MANUFACTURING     STOCKS. 

Northern  Mills.         Par. 

Acuahnet  Mills  (N  B). 100 

\m.T  Linen  (Kail  River) 100 

Amoskeag  (N  H) -100 

Androscoggin  (Me) 100 

\ppleton  (Mii«l 100 

Arkwrlght  Manuf  Co  (FR)..100 

\rlington  Mills  (Mass- 100 

Wlantic  Cotton  Mills. 100 

Barnard  Mfg  (Fall  River)...  100 

(Me)  -100 

Berlin  (Paper)  Mills  Co  Me  pf  100 

Bigelow  Carpet  <'o        .100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting .100 

Boston   Durk  (Mass) 700 

Bourne  Mills  (F    R.)_  ..    .    .100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  HI        .100 

Cabot  Mfg  Co  (Me) 100 

('hare  (Fall  River) 100 

Chlcopee  (new  stock)  . . . 

City  Manufacturing  Co  (N  B)100 

Cocheoo  (N  II)    600 

Collins  Co  (Conn) 100 

Columbian  (N  TO    100 

0   ntlnental    (Mo1)  ..100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth   Mfg  Co    100 

Trust  Certificates 100 

Davol  MI1U  tKall  River) IOO 

Dwlght  (Mass) 600 

Edwards  (Me) 100 


Per 


2*0 

1 55 
1 2fi 

132" 


105 


25 


7H 
6?4 
33 


103 
103 

'';'■■ 
111;;'.:. 
mi 
ioi>2 


shorn 
325 

260 


s  136 

225  250 
95 

...      I  135 

92}4  '.'7 

135 

125 


.  100 
.100 

..100 
.100 


1300 


70 


90 


175 
1 56 

lion 


116 


95 
135 

115 

2 1 5 

10s 

I  10 

100 
150 

ISC, 

98 

II  1 

127H 
ion 


310 
.HO 
110 


120 


Southern  Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C). .100; 

A  mcrican  Spinning  Co 

Anderson  Cotton  Mills  (S  O.100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia).  100 

Helton  Mills  (SO 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100, 

Clifton  MfgCo(SC) 100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) ..100' 

Darlington  Mfg  Co  (S  C) 100 

F.agle  &  Phenix  Mills  (Ga)..100 
F.noreo  Mfg  Co  (S  C) 100 

Preferred     

Knterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C)   100 

QranitevtUe  Mtg  Co  (S  O...100' 
Greenwood  Cot  Mills  (SC). 

Grendel  Mills  (S  C) . 

Henrietta  Mills  (\  C) 

King,  John  P.  Mfg  Co  (Ga) 
Lancaster  Cotton  Mills  (S  O.100 

Preferred 

Langley  Mfg  Co  (S  C). 100, 

Laurens  Cotton  Mills  (SC)..100 

Lockhart  Mills  (SO.. 1001 

■      Preferred 

Ionise  Mills  (NO      100 

M.irlboro  Cotton  Mills  (S.  C.) 

Mavo  Mills  (NO.. .100 

Mills  Mfg  Co  (SO 100 

Monarch  Cotton  Mills  (S  C) 
Monoghan  Mills  (S  C)  100 

Newberry  Cotton  Mills  (S  O.100 

( )rangeburg  M  f g  Co  pref 

Orr  Cotton  Mills  (S  C) 100 

Parolet  Mfg  Co  (SC).. 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  Co  (S  C) 100 

I'lulllpx  Bnttorff  Mfg 100 

Poe.F  W,  MfgCo(SC)  ...      100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 

1st  prefei red .... 

2d  preferred 

Slblev  Mfg  Co  (Qa)      10O 

Spartan  Mills  (8  n  100 

Stonewall  Col  Mllls(  Mobile). 100 

Trlon  Mfg  Co  (Ga).     100- 

Tncapsu  Mills  (SC)  100 

Union-Buffalo  Mllls(SC)lst  pref 
Victor  Mtg  Co  (S  CI  IOO 

Vnrren  Mfg  Co  (S  C) 100 

do      preferred .100' 


share. 
92 


87 

92 

125 

80 

110 

115 

77 

120 

130 

113H 

135 

127 

115 

149 

152 

96 

100 

99 

85 

90 

160 

94 

11  I 


94 

ins 


96 

1 5  "• 
93 

07 

90 
90 

ins 
1  lr> 

130 

80 

10  i 

166 
180 

1  in 

Km 


Kin 
90 

"95 " 
1 66 
100 
120 

1 65 
98 


1  Is 


104 


98 
100 
165 
100 
100 

95 

93 

1  id" 
1  10" 

07 

I7s" 

177. 

175 

190 


105 
96 

1 66 
106 


b  New  stock,    c  Assessment  paid.    <i  Price  per  share,  not  per  cent     t  Last  tale,    a  Nominal,     s  Sale  price,     c  Ex-dividend      If  Ej  rights 
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|VCL.   LUBV* 


Stocki. 


far.       Hi, I 


62 '4 


In, 
10 

40.  . 
12 

102 


21 


25c. 
53^ 


10 

5K><'- 

6c. 

..... 

i,K',r. 

1 

36c. 


50 

m 

H 

80 


6X 


I;, 
WaaMnglori  Mills  (Va)  prcf.lOO      mo 
Webb  Mil  I  0      Nashville..    UK) 
Whitney  Mfg  00  (SC) 100      I  I B 

MIMNQ   STOCKS. 
Aoucl.i  1 

Adams  Mining  Co  10 

Adventure  Consolidated 25  '» 

Ahmeek 26 

Alamo      .       i 

AUuuez 25 

Amalgamated  Copper 100 

Am  Oold  Mining  Go  (St  D...10I 
Amer  Zinc  Lead  4  Smelting.. 25  x 

Anaconda    Copper -26  0 

Arcadian 26 

Arnold    

Ash  Bed 26 

Atlantic. 25 

Balaki  r -    10 

Batopilas  Mining 20 

Bingham  Conaol  Mln  .V  smelt. 50 

Bonanza  development  Co 10 

Boston   Consul   Copper   4   Gold 

Mining  Co  Ltd  Reds £1 

Britannia  Mining 1 

British  Columbia  Copper 6 

Butte  Coalition    Mining 151 

Calumet  &  Arizona 10 

Calumet  A  Hecla 25 

Centennial - 25| 

Center  Creek  Mining  Co 10' 

Central  Oil - -25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Ranee  Coneol  Co 1 00 

Creede  &  CC 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante .1 

Doctor  Jackpot 1 

Doe  Run  Lead... ...100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated. 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  Mining  4  Smelting..  100 

Preferred 1 00 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 10 

Granny  Cons  M  S  &  P 100 

Granit'e-Bi-Metallic  (St  D...10 

Greene-Cananea. — 20 

Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co. 10 
Greene  Gold-Silver  Co 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot 1 

La  Salle  Copper 25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  A- Smelt 10 

Mary  McKinney 1 

Mass  Consolidated .25 

Mayflower 25 

Michigan    25 

Mitchell    ..10 

Mohawk 25 

Mollie  Gibson 5 

Moon  Anchor .1 

National .25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  4  Smelters  10 

New  India  Quicksilver 5 

Nipissing  Mines 5 

North  Butte 16 

Ohio    Tonopah. 1 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola _ 25 

Parrott  Silver  4  Copper 10 

Pharmacist   Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated. ..1 

Pinnacle  1 

Portland       1 

Portland  Copper  Mining 1 

Prince   Albert.    ... 1 

Quicksilver  Minn:  Co .100 

Preferred 100 

Quincy   25 

Rhode  Island 25 

Rose  Nicol 1 

8t  Joseph  Lead 10 

Santa  Fe  (Gold  4  Copper)...  10 

Seneca 25 

Shannon  10 

Small  Hope  Mining  Co 20 

Tamarack 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada). 1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper  Mines 5 

Union  Copper  Land  4  Mining. 25 
United  Copper  Co .100 

Preferred 1 00 

United  States  Coal  4  Oil 25 

Utah  Consolidated 6 

Utah  Copper  Co 10 

Victoria 26 

Vindicator 1 

White  Knob 10 

Preferred JO 

Winona    25 

Wolverine    25 

Work    1 

Wyandot 26 


Stockt. 


/Mr      Hi-/. 


HI:  A  I.    ESTATE    TRUST    AND 
LAND  STOCKS. 


0 


3 


60 
"26c. 

15^8 

3»C 
10 
2c 


32c. 
3 
40c. 

8H> 

% 

45  H 


l^c 

7 
2JI* 

7 '4 

5H 

')'» 
41 

"  50c" 

23 

2H 

80 

11 

3b. 

30c. 

l'c. 

l-5c. 

i. roc. 

3  5c 

H 

70 
2 '  i 


l0)j 

65 
21 

8 


8 
IT" 

IK 

75c 
I    1-16 

1 

3', 
106 

1 .-,'.., 


Mba/iv     Trust   (Boston) 100...     ^0 

Alliance  Realty  Co 100;     110 

Augusta  Land 100'     . 

Barristers'  Hall  Tr  (Bo  ton  100  o 
Bedford   Trust   (Boston)  100./ 

Board  of  Trade  Bldg  Tr(Bos)100<i 
Boat  Or'd  Rent  Tr  (Chic)..  1000, 'i 
Boston  Land  (Boston) lo 

52H  Boston  Real  Est  Tr  (Bost). 1001 
ton  Stor  V\  areh. (Bost)..  loo 
Brotnfield  Bldg  Tr  (Boston).  100". 

35        Business  Real  Est  Tr  (Bost).lOO  .1 
entral  Building  Tr  (Boston)lOO  <i 

1. 11.     Century  Realty  Co .100      185 

Chicago  Real  Est  Trustees(Chic 

1  1        City  Associates  (Boston) 600 


Stocki. 


Par 


190 

15 

so 

103 

B60 

1 

1090 

105 

07 

100 
105 
775 
75 


Per 

07 


06 


■\Vi  City  Real  Est  Trustees  (Chicago;  a       ...      850 

1       Claverly  Tr  (Cambridge) 500  « 

....   Congress  St  Associates'  (Bost)lOO  a 

ongrees  Bt  Bldg  Tr  (Boston)iooa 

Constitution  Wharf  Tr(Bost)100  a 

12  ,  Copley  Square  Trust  (Bost).i00« 

I        Delta  Building  Trust  (Bost). 100  " 

453   Devonshire  Bldg  Tr  (Boston)lOO  a    55 

Dwelling  House  Assn  (Bost)lOOO'/  600 


80 
05 


16 

104 

tiOO 
-•2 


1 
70 
80 


25 
60 


Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

.  Street  Trust  (Boston).  100 
2  35c.  Factory  Buildings  Tr(Bost).  100 

3       Fifty  Associates  (Boston) u  3  100 

Havmarket  Trust  (Boston).  100  a     ,5 

30c.    Hotel  Bellevue  Trust  (Bost) .  100  a 

54       Hotel  Somerset  Trust  (Best)  100  a 

2c.  Hotel  Trust,  Touraine  (Bost)  lOO.i 

1 '-.  .  Hudson  Realty 100 

10K'  Huntington  Cham  Tr  (Bost).  100'/ 
57s<  .  Journal  Building  Tr  (Boston)lOO  a 
6Mc.  Kimball  Building  Tr  (Bost). 100a 

Lovejoys  Wharf  Tr  (Boston)  100  a 

2V%  Manhattan  Beach  Co 100 

6       Merch  Real  Est  Tr  (Boston)lOOO 
51c.  Municipal  Real  Est  Tr  (Bost)lOO 
IV*  Old  South  Bldg  Tr(Bost)pf. 100" 
37c  Paddock  Trust  (Boston) 100;a 


120 


40 


2 

a  600 
a    85 


70 


85 
85 

120 


80 


95       Pemberton  Bldg  Tr  (Boston)lOO  a 

56       Post  Office  Square  Tr  (Bost)  100  a 

8       Pray  Buildings  Tr  (Boston).  100  a 

6%c.  Qiuney  Market  R  E  Tr  (Bos)100  a 

1       Real  Estate  Associates  (Bos)100  a 

90       Realty  Associatesof  Bklyn.,100 

30c.  SouthStreet  Trust  (Boston).  100 \u 

6%  South  Terminal  Tr  (Boston)  100  a 

State  St  Associates  (Boston)  100  a 

JiiState  Street  Exchange  (Bos)  100  a 

.68%  Suffolk  Real  Est  Tr  (Bost) -1000  a 

2lA  iSummer  Street  Trust  (Bost).  100 a 

2V2  Terminal  Hotel  Tr  (Boston).  100  a 

4  >vc  i     Preferred... 100 

72      Texas  Pacific  Land  Trust. ..100 

Tremont  Building  Tr  (Bost).  100 

25Hc-  Trimountain  Trust  (Boston)  100 
15K  University  Associates  (Cam)  100  a 
4%c.  Western  Real  Estate  Trust ..100  a  100 

WinthropBldgTr  (Boston)  1000 

3c  . 

9 

38c. 

3'., 
60c. 


45 


% 

47 

5c. 

3c 
iC. 


TELEGRAPH  &  TELEPHONE 
STOCKS. 


Per 
55 


20 

75 
90 
91 


M 
12 

1 


3 

80 
3 
2«c. 

'in' 
24 


95 


17 

ins 


Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10  <l 

Preferred 10'/ 

1  '  >c.  American  Dist  Teleg  (N  Y)..100 
7}4  Amer  Teleg  4  Cable  (Guar).  100 

2V%  Am  Telep  &  Teleg  Co 100 

7H  Bell  Telephone  of  Buffalo ...100 
7     I  Bell  Telephone  of  Canada...  100 
6V$;  Bell  Telephone  of  Missouri    .100 
41  y%  Bell  Telephone  of  Philadelphia 50  d    48 
Cent  Dist  Print  T  &  T  (Pitts)lOO  <ln  l>  7 ' 
60c.  Central  &  So  Amer  Teleg .. .100       90 
23 '4  Central  Union  Telephone.. .100 
2  <4   Chesa  4  Potomac  Telephone  100 

Chicago  Telephone 100 

Cin  4  Suburban  Bell  Telep.  .50! 

Colorado  Telephone ..50i./ 

Commercial  Union  (Guar) 25 

1  He.  Cumberland  Telep  4  Teleg. .100! 

2-5c.  Cuyahoga  Telephone 50ld 

1 .30'- .       Preferred 50  a" 

Dominion  Telegraph  (Canada)50 
IHc  Empire  4  Bav  State  Teleg. .100 

".    Federal  Telephone lOrf 

Franklin  Telegraph  (Guar).. 100 
Gold  4  Stock  Teleg  (Guar)..  100 

Hudson  River  Telephone 100 

111  it  Mississippi  Telegraph . . . 50| 
Interim  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Kevstone  Telephone  vt  tr  ctfs  50l</ 

Preferred 50  </ 

Kinloch  Long  Dist  Teleph..l00 
Louisville  Home  Telephone.  100. 
Marconi  Wireless  Tel  Canada.  .5 

77,    Mexican  Telegraph         1001 

I'i   Mexican  Telephone  &  Teleg      LI 


480 

80 
105 

70 

80 
65 

5 
85 
95 

3000 

90 

40 

70 

105 

1 35 

.,n 

56 

101 

6 

800 

97 

55 

80 

65 

95 

85 

95 

95 
130 
102 

7.5 
100 

92 
050 
100 

80 

90 

55 
102J4 

95 
101 
104 
500 


So  New  Eng.  Telephone.  . .    100 
Southern  &  Atl  leleg  (Guar 

Toledo  BOOM  Telephone 10 

U  S  Telephone  Co  common . .  1 00  '/ 

Preferred  100  (1 

Weisu-rn  Telep  4  Teleg  Co. .100. 

rred  100 

Vork     Pa.    Telep  &   Teleg.. 100 
Western    Union    1  elegmpn. .  100 


TITLL,  OIURANTEE  &  SAFE 
DEPOSIT  STOCKS. 


American   Surety 50      175 

Bond  .V  Mortgage  Guarantee  ion 

Casualty  Co  of  America 1 00      1  26 

Chicago  Title  A  Trust  Co.  ..100       05 
City  Safe  Dep  ( Albany  ,N  Y).100      105 

Columbia  Title  (Washington)   5'/       iH 


loo 

- 

55 
10 
66 


1S5 
3U6 

1  to 
100 


Fidelity  4  Deposit  Co  of  Md  .   50  d  1  15 

Kentucky  Title 1001 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualtv  Co 25  </ 

Mortgage  Bond  Co 100 

Nashville  Title  Company.  ..100' 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  V  Mort  &  Securitv  Co 100 

Real  Estate  Title  Ins  (Wash)lOO 
Rhode  Island  Safe  Deposit ..100' 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50  d 

Title  Guar  Trust  (St  Louis). 100 
Title  Insurance  Co  of  N  Y...100! 

U   S  Casualtv 100l 

US  fidelity*  Guar  Co  (Md)  100! 
U  S  Title  Guar  4  Indemnity .100', 
Washington  Safe  Deposit  Co  100! 

Washington  Title 10  d 

Westch  4BronxTit4MtgGul00 


68 

Kin 
inn 


29 


I', 


1 2  Preferred 

Michigan  State  Telephone. 


10 
.100 


etc 


Preferred 1 00 

Missouri  4  Kan  Telephone..  100 
Mobile  4  Gulf  Telegraph...  100 

1    Montreal  Telegraph 40 

Nebraska  Telephone,    100 

New  England  Telep  4  Teleg.  100 
N  Y  4  New  Jersey  Teleph..l00i 

N  Y  4  Penn  Telephone 100 

1  Vt   Northwestern  Telegr  (Guar' 

ic  4  Atlantic  Teleg  (Guar). 25 

;'      Pacific  Telep  4  Teleg 

Preferred. 100 

Pennsylvania  Telephone  Co. .50./ 

Providence  Telenhone 50  1/ 

Rocky  Mt  Bell  Telep  .  100 


36 
32 


20 

i' 
On. 


Ill) 
Hi',, 

i  5c 


99 

On 


ln5 
10 


cent. 

60 

15 

25 

40 

85 

97 

03 
120 
140 

19 

1  in 

r.7',. 

61 
100 
L80 

50 

"98"" 

17'.. 
15 
117 
78 

"50" 
110 
60 

lij 

60 

6 

30 

15 


1  : 
~3S 

10 

15  I 
00 

101 
95 
30 

112 

75 


140 
185 

too 

5-S 

88 

00 

1  15 

1  15 

175 

80 

100 

400 


145 

220 

160" 


MISCELLANEOUS  STOCKS. 
A  Booth  &  Co 100 

Preferred 1 00 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  4  Stor..  100 
Allis-Chalmers  Co 100 

Preferred 1 00 

American  Agri  Chemical  Co .100 

Preferred 100 

American  Beet  Sugar 100 

Preferred -100 

American   Book 100 

Amer  Brake  Shoe  4  Fdry     )  0'> 

Preferred - ...100 

American  Brass.. 100 

American  Can  Co 100 

Preferred 100 

American  Car  4  Foundry 100 

Preferred.  _ ...100 

American  Caramel  com DO 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 1 00 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity. 100 

American  Express 100 

American  Fruit  Product 100 

Preferred 1 00 

American  Glue 100 

Preferred 100 

American   Graphophone 100 

Preferred 1 00 

American  Grass  Twine  Co..  100 

American  Hardware  Co 100 

American  Hide  4  Leather..  100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co. 100 

Preferred 100 

American  Locomotive 100 

Pre  f  erred 1 00 

Am  Malting  Corp  common. .100 

Preferred 100 

American  Pipe  Mfg .100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred . 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting 4 Refin'g.  100 

Preferred 1 00 

American  Snuff  Co. 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5  rf 

American  Tobacco 100 

Preferred 100' 

American  Type  Founders...  100 

Preferred ...1001 

AmerWaterWorksCuarantee  100! 
American  Window  Glass 100 

Preferred 100 

Amer  Window  Glass  Mach..lOO 

Preferred 100 

American   Woolen 100 

Preferred 1 00 

M)'-.  American  Wringer 100 

50  Preferred 100, 

S7'.  American  Writing  Paper. ..100 
8 1  Preferred 1 00 


30 

io5~ 

l"05    " 

5K 

14H 

IIH 

75 

8J-4 

145"" 

80 
110 
.3H 
26  H 

20  ! . 
klyi 

166" 
29H 

120 

24 
50 

165" 
86 
85 

110"" 

45 

75 
3H 
110 
3 

it 

200 
12 

7 'U 
Hi 

17 

"4 
10 
04 


50 


70 
69  M 

~7(V  " 


1 
103 

176 

t-m 

01 


10 
IK 

..... 

71& 

35 

..... 

13 


105 
100 


1>>5 


155 
240 

110 
95 


170 


35 

10* 

42^ 
115 

16*4 

14 

95 

10 

76 
160 

40 

85 

120 

4 

39 

26  K 

85 

110 


140 

85 

160 
1  05 

90 

92 

8 
1  16 

115 

14 
220 

13 
B 

S 
37  H 

4 
IS 

120 
4H 

12 

140 

165 
17* 

"99" 

• 

102 

1 

12 

5 

ioi" 
112 

1S5 
64 

37 

150 

16 

- 

"10" 
75 

iio" 
1* 

14 


rchaser  also  pays  accrued  interest.     6  Assessment  \vau\.    c  2d  installment  paid.     </  Price  per  share,  not  per  cent. 
nirial.    o  .'■  «  dollars  per  share,    s  Sale  price,    .r  Ex-diVldertd'.     y  Ex-rights 


m  1st  installment  paid- 


Nov.,  190' 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


95 

"95" 
20 


110 
45 
125 
125 
110 
100 


100 

23 

1 

5 

10 

20 

100 


30 
6 

24 

15 

50 
4 

"¥ 

3 

10 


Associated  Merchants, 1st  pf-100 

2d  preferred 100 

Associated  Oil      

Babcock  (.The)  A  Wilcox  Co.100 

Baltimore  Warehouse  Co 20 

Barney  &  Srnita  Car 100 

Preferred-  -. ..100 

Billings  A  Spencer 25 

Bliss  (BW    Company. 50 

Preferred 50 

Borden '8  Condensed  Milk...  100 

Preferred.. 100 

Boston  Steamship  Co. 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford). .25 

Brooklyn  Ferrv  Co 100 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25  rf 

Butterick  Ce 100 

Calif  Fruit  Canners'  Ass'n 100 

California  Wine  Association.  100 
Oalumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100       85 

Casein  Co  of  America,  coin- .100         2 

Preferred 100 

Case  Lockwood&BrainardColOO      135 

Celluloid   Co 100      105 

Central  Fire  Works,  common  100       10 

Preferred.. 100       55 

Central    Foundry 10')  1 

Preferred 100         7 

Central  Leather Iu0 

Preferred 100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.. 100 
Chicago  Brew  &  Malting  ...£10 

Preferred. £10 

Chic  June  Ry&Un  Stk  Yds. .100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Rv  Equipment  Co... 10 
Cin  Tobacco  Warehouse  Co .100 
Cincinnati  Union  Stk  Yards .100 

Preferred    50 

City  Investing  Co 85 

ClaMin  (H  B)  Co 100       95 

1st  preferred. 100       90 

2d  preferred 100       90 

Cleveland &Sandusky  Brew.  100 

Preferred 1 00 

Cleveland  Stone  Co 100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50  d 

Preferred. - 50  d 

Consol  Fire  Works... 100 

Preferred 1 00 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50;rf 

Consol  Ry  Lt  A  Refrig  Co...  100 
Consolidated  Rubber  Tire...  100| 

Preferred 100 

Consolidated  SteamshipLineslOO  J^ 

Oonsoi'd  Storage  Battery...  100 

Contra  Costa  Water 100 

Corn  Products  Ref'g  com.. .100         9 

Preferred    100       50 

Crescent  City  Slaughter-H'se.50 
Curtice  Brothers  Co .100 

Preferred 1 00 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye. 10 

Denver  Union  Water 100       48 

Preferred   certfs 100       48 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp...l00       40^ 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred.. 100 

Eagle  Lock.    25  d    73 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred    100 

Electric  Bd  AShare  Co  pf 1 00 

Electric  Vehicle  Co 100 

Preferred 100 

Elgin  National  Watch  Co-.-lOO 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd   Preferred 100 

Fairbanks  Co    E  &  T 500 

Farmington  River  Power 25  d 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred. 100 

2d  Preferred 100 

Fay  A  Egan  Co  (Tin)  pref._.100 
Federal  Sugar  Refining 100 

Preferred 100 

General  Asphalt,  tr  ctfs tOO 

Preferred,  tr  ctfs... 100 

General  Chemical  Co 1  00       50 

Preferred    100       89 

General  Rail  way  Signal  Co ..  1 00       21 

Preferred 1  On      

Globe-Wernlcke. 100      

Preferred      1 00 

Gorham  Manufacturing  Co  .  .  1 00  I  85 
Gottlieb- Bauer-Straus  Brew  100,  3 
Gray  A  Dudley  Co  (Nashv).lOOl  97 
Great  Lakes  Towing 100      

Preferred 100 

Guggenheim  Exploration ...  1 00 
Hackensack  Water  Co. 25 

Preferred 25 

Hall  Signal  Co IOO 

Harbison- Walker  Refract ...  1 00 

Preferred 1 00 

Hartford  Carpet ino 

Preferred       1 00 

Havana  Tobacco  Co 100 

Preferred  100 

Hawaiian  (Torn  A  Ruirar 1  00 

Herriner-Hall-MarvinCofnewliOn 
Hoboken  Land  A  I  in  prove't .  1 00     200 


13 

14 

74 

76 

125 

380 

425 

14 

18 

1 

\y% 

5 

6 

129 

130 

k   104 

25 

28^ 

100 
130~ 


d 


110 
15 
60 
80 


150 


350 
55 


I  '() 
LOO 

100 

80 


20 

1 03 

8 

id 


Ask. 


100 
97 


105 


Stocks 


Par     Bid. 


65 

130 


135 
135 
135 
105 


105 
25 

VA 
10 

"33" 

102 
80 
45 
90 
3 
75 

117"" 
15 
70 


2V2 
15 

5 
43 
14  fc 


36 


41 

823^ 
120 
3 


60 


95 


16 
55 
98 
36 
8 
28 
30 
60 


4 

8K 

55 

14^ 

125 

90 

125 


3 
5 

18 


%. 


62 
11 
55 

22M 
140 


150 

10J3 

50 

50 
115 

42 

90 

77 

78 
220 
112 

20 

75 

90 


155 

122 

110 

86 


is 
60 
95 
25 
80 

125" 
"4" 

100 

16 

77 
125 


42 


80 
108 

S 
1  t 
81 
US 


Holyoke  Water  Power 100     350 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100  3A 

Pre  f  erred 100 

Houston  Oil 100 

Preferred 100 

H  uebner-Toledo  Brew 1 00 

Preferred 1 00 

Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.10 
internat'l  Construction  Co. _  100 
Inter-Mercantile  Marine 100         4 

Preferred 100        11H 

International  Nickel. 100       85 

Preferred ...100        75 

International  Paper  Co  com.  100         9  A 

Preferred.. 100       61 

International  Power  Co 100 

International  Salt 100         9 

I nternational  Silver 100         5 

Preferred 100       58 

Internat  Smokeless  P  A  C  com50 

Preferred 60 

International  Steam  Pump.  .100 

Preferred 100 

Interstate  Inv  Tr  Ltd. 100 

lola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co .100 

Kansas  City  Breweries  com.  100 

Preferred .100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 1 00 

Kentucky  Wagon 100 

Keystone  Watchcase  com 100 

[Knickerbocker  Ice  Co  (Chic)  100 

Preferred 1 00 

Lake  Superior  Corp 100  d 

Lanston  Monotype 20  d 

'Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) ..10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co  -100 
Louisville  Tobacco  Wareh 'se  100 

Preferred 1 00 

Mackay  Companies 100       48  Vi 

Preferred 100       52 

Mackey-Neshitt  Dry  Goods  Co50       85 

i  Madison  Square  Garden 100        15 

Maison  Blanche  Ltd 100       65 

Manhattan  Transit .20  d      2% 

iManufaetured  Rubber 10  A 

Preferred 10         3 

Marin  Countv  Water  (Cal)..  100  45 
Marsden  Co  (Phila)... 100 

Pre  f  erred 1 00 

Mergenthaler  Linotype 100      197 

Mex  Nat'l  Construct'n  pref.  100  13 
'Milw  A  Chic  Breweries  (Ltd)£10  20 
Minneapolis  Brewing  Co 100 

Preferred ..100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal.. 100       65 

Preferred 100      166 

Mount  Olivet  Cemetery 100       90 

Nashville  Warehouse  A  Elev  100       30 

Nashville  Woolen  Mills 100       92 

National  Biscuit  Co 100       (0 

Preferred 1 00 

National  Candv  - 100        14 

1st  preferred. 100       97 

2d  preferred 100       76 

National  Carbon  Co 100       55 

Preferred --100      100 

'Nat  Enamel  A  Stamping -..100         H\£ 

Preferred 100       70 

Nat  Fertilizer  (Nashville)...  100       25 

Preferred 100       75 

National  Fire-Proofing  Co.._50rf 

Preferred 50  rf 

National  Glass   pref 50  d 

National  Lead 100        37H 

Preferred 100       81 

National  Machine  (Conn) 25  d    25 

Nat  Sugar  Refining  pref 100       92 

New  Eng  Cotton  Yarn  com. 100     

Preferred 100  x 

New  Haven  Manufacturing  Co25J 

New  Haven  Water  Co 60  d 

New  Jersey  Term  DockAImplOO 
New  Orleans  Brewing 100 

Preferred 100 

N  O  Water  Supply  Co  Ltd  . .  1 00 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred         100!       68J4 

N  Y  A  East  Hlver  Ferry 100        B0 

N  V  ft  Kentucky  Co 100      198 

Preferred    100      

N  Y  Transportation  Co 20  d       1 

Nicholson  File  Co 100 

Niles  Rement-Pond.  com 100 

Preferred    .  100 

Norfolk  A  Wash  Steamboat  100 
Norfolk  silk  Oo  preferred..   100 

North  American  CO  (new) 10<) 

Oceanic  Steamship  (San  Fr).100 
old   Dominion  Steamship        100 

Otis    Elevator 100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100        70 

1st  preferred    100        80 

2d   preferred 100       80 


58 

11 

12H 

50 

57 

125 

d    28  k 

d 

24  K 

136 

370 

400 

6A 

7J4 

33 

35 

93 

150"" 

155 

122 

80 
93 


66 

26 
66 


85 


200 
100 


Ask. 


400 


Stocks 


Par 


Bid. 


33 

3A 
25 
10 
50 


135 

4 

130 


15!^ 

95 

85 

10 

62 


5 
10 
65 
16 

135 
100 
150 
100 

55  ?4 
125^ 

50 

54^ 
125 

22^ 


Pacific  Mail  Steamship.  ..10( 
Peck.  Stow  A  Wilcox  C ->  ...2/ 
Pennsylvania  Salt  Mfg..       . -5(* 

Penn  Traffic ,2H 

Pittsburgh  Brewing  Co .50 

Preferred 5( 

Pittsburgh  Plate  Glass  Co...  100 
Planters'Compr'ss  trust  stk _  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

38M'  Pope  Manufacturing 100 

1  st  preferred -.100 

2d   preferred. ..100 

Port  Costa  Water 

Portland  (Me.)  Water 100 

Pratt  A  Cady  Co 100 

Pratt  A  Whitney  pref 100 

Pressed  Steel  Car  Co ..100 

Preferred 100 

Procter  AGambleCo(new  stk)100 

Preferred 100 

Pull  man  Company 100 

Quaker  Oats  Co.. ..10fe 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine.  .10 
R  I  Perkins  Horse  Shoe 100 

Preferred 1 00 

Royal  Baking  Powder  pref.,100 
Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  A  Ltg.,100 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co. 100 

Sears,  Roebuck  A  Co  com. .100 

Preferred... ..100 

Shultz  Btlting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1  st  preferred 100 

2d   preferred. 100 

Simpson  Securities 100 

Preferred 1 00 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  1 00 

Preferred 1 00 

Smvth  Mfg  Co  (Hartford). ..100 

Spnng  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage. 100 

Standard  (Flour)  Milling. ..100 

Preferred 100 

Standard  Oil  of  New  Jersey  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  RuleALeveRN  Brit)100 
Stanley  Works  (New  Britain)  25 
Street'sWest'nStableCarLinelOO 

Preferred ..100 

Swift   A  Co.. ..100 

Tenth  ATwenty-thirdestFerry  100 
Torrington  Co — Common  A. .25 

Preferred 25 

Trenton  Potteries 100 

Preferred   (new) 100 

Trow  Directory  (new) 100 

Union  Bag  A  Paper .100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis)..  100 
Union  Ferry  (N  Y  A  Bklyn).100 
Union  Sand  A  Material  ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer ..100 

1  st  preferred 100 

2d   preferred. 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  A  Paper..  100 

PrefeiTed 1 00 

United  Cigar  Mfrs  com 1 00 

Preferred 1 00 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp— 

Common  trust  certfs .25 

Preferred  trust  certfs .25 

TJ  S  Bobbin  A  Shuttle  com.  .100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  A  Fdry.,100 

Preferred 1 00 

U  S  Envelope  Co... 100 

Preferred 1 00 

U  S  Express 100 

U  S  Glass -.100 

U  S  Leather  (old) 1 00 

Preferred 100 

U  S  Playing  Card  Co 100 

U  S  Printing  Co ..100 

U  S  Realty  A  Improvement.  100 
U  S  Reduction  A  Refining..  100 

Preferred 100 

U  S  Smelt.,  Refl  A  Mln  com.. 50 

Preferred 50 

U  S  Rubber 100 

1  st  preferred    100 

2d  pref 100 

Va -Carolina  Chemical  Co...  100 

Preferred 1 00 

Vulcan  Detlnning  Co 100 

Preferred 1 00 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market      50 

Waterbury  Co  (W  Va)  com. 100 
Waterbury  Co  (N  J)  pref.. .100 

Wells  Fargo  Express ■  "o 

WeUhach  Company 100 

Western  Ice    ...        100 

Western  Stone  (Chicago)  ._  100 
Weminehouse  Air  Brake  Co  50 
Westlngl)  AutoAlr.tStCoup    100 

Winchester   R   Arms  Co 10(1 

Worthtngton  Pump  pref 100 


20 
48 
d  10 1 
d  2 
d  23 
d 


25 
2 


170 
90 
18H 
69 


200 

135 

145 

"96" 

25 

28 

71 

77 

9A 

QH 

25 

90 

90 

97 

166"" 

130~" 

4U 

56A 

30 

40 

35 

80 

81 

----- 

I62~" 

116 

115 

114 

20 

80 

400 

425 

210 

20 

s    13-16 

199  ~~ 

17 

25 
190 
110 

"25"" 
75 


95 

37 

100 


112 

15 

100 

~63~" 

112 

8  % 
80 
35 
90 


24 
39 
90 


100 
60 


97 


40 
67 
28 

"70" 
203 

"¥ 
234 

Kid 

:?io" 
110 

IS 


80 

82 

100 

III) 


40 
100 

IK 

4 

18 
395 

80 

92 
210 
225 

49 

27 


S2A 

30 
d  21 
d    25A 

*36~~ 

4 
42 

"26"" 

d  '.'.'.''. 

d 

156"" 

100 

d    48 

d    46 

1 

7% 
20 
70 
103 

d  39 
d  25 
x 

X 


35 
7 
19 

34 

1 6 ;1 1 

38 
I3H 


50 
105 

(/    18 


d  180 

1,666 

106 


lie 

19 

19% 

50 

54 

30 

90 

95 

68 

78 

57 

58 

2 

12 

100 

~85"" 

24 
80 

13 


112 


rf  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     #  Sale  price.     1  Ex-dividend.     1/  Ex-lights. 


.0 


STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  jb,  when 
the  prices  given  are  Hat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  murk,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4i    renew. J  Class  C  July  1 
195(i J&J 

834s  renewal  Jan   10 

4s  Currency  funding  I920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    lmprov    1921 M.vS 

6s   School    1921    J&J 

Jefferson  Co— 6s    1921.  A  &0 

6s   Dec   1    1917 J&D 

5s  Julv    15   1920 J&J 

4^s  July  1   1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09  J&J 
5s  July  1  1929  opt  '19. J&J 

Mobile  — 

5s  1908  to  1919  opt..M&S 
4  34  s  Wat  &  Sow  r39--JAJ 
4s  lmprov  1921 M.vS 

Mobile  Co— 8s  Feb  '09-F&A 

6s   Mar   1908 ..MAS 

5s  June  1911 .--J&D 

Montgomery— 6s  1924. .J&J 

6s  Jan  1  1921 l&.I 

6s  May  1  1918. J&J 

4)4s  Water  1928 A&O 

Montgom'v  Co— 5s  '35 -A&O 

Selma— 5s'W  '27  op  '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

6s  Funding  1942  op  '12.J&J 

3s  Funding  '53  op  1913. J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950. J&J 

ARKANSAS 
Helena — Judg  &  refg  5s  1908 

to  1924,   J&J 

Little  Rock— 5s  July  '09  Aug 
8t  Francis  Levee-Dist — 
6s  1943 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '07  to  '41. J&D 

Eureka— 4)4s  g  July  15  1908 
to  1944 J&J  15 

Los  Angeles — 5s  '08-'09.A&O 

434s  1908  to  1935 J&J 

4s  W  an  1907  to  '45.M&N 

4s  g  1908  to  1930 J&J 

354s  Water  '07  to  '41  .A&O 
354s  Sen  1908  to  1944  J&D 

Merced  Co — 4s  '07-'  16.. -Dec 

Oakland — 

6s  July  1908-'12 J&J 

Oakland   School    Dist — 
4s  July  1908-'44 J&J 

Pasadena — 

4s  Jan  '08  to '42 J&J 

Pasadena   School    District — 
434s  1908-'22 Sept.  15 

Sacramento — 4s  Ja'08- 45  op 

Ban  Diego — 4  34s  '08-'41  .J&J 

Ban  Francisco — 334s  g  July  1 
1908  to  1944 J&J 

Santa    Barbara — 5s    g    Sen 

1908  to  1941 Jan.  10 

434s  g  Aug  1  1943. __F&A 

Stockton  School  District — 
6sBldg  1908  to  1921. -J&J 

CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder — 434s  1919... A&O 
Chaffee  Co — 

6s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

6s  Water  1911  op'06.M&S 

4)49  Nov  1  1912  op  1902.. 

4s  Refg '29  op '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

434s  1917op  '07 J&D 

4s  1922  op  1912 M&N 

GrandJunc— 6s  12op'07M&N 
Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 
Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6s  Water  June  1914 

6s  1918  op  1913 J&D 

4Mb  Water  '14  op  '06A&O 
Pueblo    School     District— 

5s  Nov  1917  op  1907.M&N 
Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07.A&O 
Victor— 5s  1  16  op  '11.  F&A 

CONNECTICUT 

3a  War  loan  Oct  1910. .A&O 

Bridgeport— 5s    1908... J&J 

4  34s  Court  H  Julv  '18. J&J 

4s  Corp  Julv  1B1» J&J 

Bristol — 4b  Funrtln*  '27.J&J 

Danbury— 4s   1920 J&J 

mi  Oct   1941 A&O 

E  Hartford — 4s'24or>04 A&O 


Bid. 


nl05 


6     5« 
6     5* 


99 

64«4% 


66'  ,  u> 
65 '  ;  to 

65%  to 

&6< ;  to 


64.46 


umn    t 


80 
78 


96 
100 
104 
98 
98 
98 
92 
97 


Ask. 


107 
101 
105 

**% 

4^% 


To 
Net. 


Bonds 


104 
102>* 


107 
104 
103 
414% 

454% 


454 


*'%.':< 


4.25 


107 


hispag 


85 

85 


4^ 
4)4 
4)4 


4.50 


4H 
4)4 


4.50 
4.50 
4.50 
4.50 


3.75 
4)4 

4.30 

434 
AH 
4  34 
4)4 
4)4 
4)4 
4M 

4J* 

4)4 

4J4 

434 
4)4 

*% 

4J4 

4.30 
4.30 

4.30 


3.76 
4 

4.30 

3.75 
3.75 
3.75 
3.80 

434 
4.30 


4.25 


Hast  Hartford  Fire  District- 
4s  Oct  1931 .A&O 

Greenwich — 4s    1913.. 

Hartford— 4s    1918 J&J 

48  g  Water  1918 J&J 

334s  g  July  1  1954 J&J 

3s  Town  (untax)  1909.  J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 .M&N 

4s  South  1925 M&N 

334s  South  1931 M&N 

Meriden— 4s  '08  to  '11. M&N 

Meriden  (Town) — 

3Hs  1917  to  1924. ..M&N 

Middletown— 4s  1922. ..J&J 
4sSch  1915  opt  1910. .J&J 
334s  1921 J&J 

New   Britain— 4s  1908.. J&J 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
334s  Sch  1929  op  '09. F&A 

Newllaven— 4sl910-'19.J&J 
4s  Sewer  1910-1925..A&O 
334s  Oct  1908-1924..A&O 

4s  Town   1939 J&J 

334s  Town  1910-1929. J&J 

New  London — 4s  1919. -J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35. J&J 
3)4s  (Town)  1918... A&O 
3>is  Water  1929-'19..J&J 

Norwich— 4s  1930 M&S 

Town  334s  1925 J&J 

Orange — 4s  g  Fund  '25 ..J&J 

Waterbury — 

4s  Sch  1927-'46  op  '12.J&J 

33^s  190s  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 4s  1924..  A&O 

DELAWARE 

4s  June  1  1932... J&D 

334s  Hosp '15  op '06.  ..J&J 
3s  Dec  1  1927  op  '02...J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

334s  1914  to  1920 J&J 

Sussex  Co— 4s  '08  to  '22. J&J 
Wilmington — 6s  '08-'08.J&J 

434s  St  &Sewl922_.A&0 

4s  St  &  Sew  Apr  1 925 .  A&O 

DIST    OF    COLUMBIA 
3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co — 6s  '32  op  '12. J&J 

534s  1932  op  1912. ..M&N 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24.M&N 

6s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 4}4s  Impvt  1936 

opt  '26 J&J 

St  Augustine — 5s  1927. M&N 
Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929. .J&D 

FOREIQN  GOVERNMENTS 

British- 
War  loan  254s  1910.. Q-J 
Cons  234s  op  1923 Q-J 

Chinese  Governmt  5s.. A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  6s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 334s  opt A&O 

334s  perpetual ..J&J 

3s J&J 

Hawaii,  Territory  of — 

434s  Imp  '20  op  1910. J&J 

Japanese  Govt  5s J-D 

434s£  '25  op  '10. .F&A  15 
434s  £   1925  op   1910  (2d 

series) J&J10 

4s£  '54  op.  '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp '35.  Q-M 
Phil  Ry  4s — See  Railroads 

Rus  4s  g'gu  '57  op  '16.. J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909 M&N 

Sao   Paulo.  Brazil — 

Excheq.  g..  5s,  1911   J&D 

Swedish  It  It  4-3  34s  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
68  g  Refunding  '44.  .Q-Jan 
5s  con  sil  loan  of  '94.A&0 

4s  g  1954. ...J&D 

3s  Internal  Loan 


Bid. 


98 
99 
99 
99 
94 


POREION.  CITIES  ETC. 

Amsterdam  4s   1900-01  A&O 

4s  1904    ..J&J 

iXugsburg  4s  op  1906.. A&O 
jRerlin  3 34s  opt  after  '09 .J&J 
Cologne  4b  opt  1905..   A&0 


98 
08 

98 
98 
92 
99 

90 
97 
98 
92 
98 
98 
90 

90 
97 
97 
93 
98 
92 
98 
96 
98 
91 
90 
98 
90 
98 

98 
98 
98 
98 


34  to 
Mto 


9754 
8334 
101 

•  95 

•  99 

83 
94 
98 
98 
85 

10154 
97 

•  85 

•  85 
84 

«e76 

•  108  34 
10834 

p  38 


78 
87  X 

93  34 
97 


9534 


V. 


47 


30 


10034 
10034 

98  34 

95 
10034 


Ask. 


104 

4%% 


98 


101 


112 
109 


08)4 
83)* 

102 

100 
99J4 

86 
95 
99 

98»4 
86 

10234 
98 
85^ 

85  54 

85 

77 


80 
88  H 

"98" 

97 

96  34 

48 

03 

31 


101)4 
10134 

99)4 

96 
101 


To, 

Ntt. 


Bonds 


Bid. 


To 
Ask.     HH. 


Copenhagen  4s  of  1901. M&N 

334s... J&J 

Frankfort  3Hs  of  1901  .M&b 

Hamburg     4s     yearly     from 

1906  optional  1909. J4J 

3s  of  1902 MAS 

Havana— 1st  6s  1039... (J-J 

2d    6s. Q-J 

Munich — 4s  optional 1611 

Stockholm  4s  1941  .F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  19f  9. . 

Bavaria  4s MAN 

Hesse  334soptional A&O 

Prussian  3s  of  1902 A&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 
6s  gold  1918-1928...  J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 


99  )4 
0334' 
d*bH 

I   100 

82  34 
103 
103 

99  34 
100 

97 
100 
100", 

9234 
84>4 

103 
103 


CANADA 
334s  Ref  Nov  1  1913. .M&N  64  34% 

Guelph—  5s  1910 J&D  31  65  J4 

5s  Cons  debt  deb  '20. J, v 

5s£  1917... J&D31  66J4 


91 
93 
93 
90 
90 
00 
90 
85 


64JV 


4.20 
4.20 
4.20 
434 
434 

4>4 


4)4 

434 


4.25 


64H% 
6434% 
64)4% 


Hamilton— 4s     1920...  M&S 
Manitoba— 4s  g  1930   .M&N 
4s  Drainage  Julv  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  RfgMay  1939.. M&N 
New  Brunswick    Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  Julv  3  1930 J&J'64)4 

4s  1932  op  1902 J&J|64)4% 

4s  1932  op  1902. ..F&A  15     100 
Nova   Scotia   Province   of — 

4s  July  1  1919. J&J  b 

4s  Jan  1  1920 J&J  b 

4s  Mav  1  1920 M&N 

Ottawa  City  5s  1908. ..J&D 

5s  Sch  Dec  30  '09.J&D  30 

334s  Sew  Sep  26  '28. M&S 

Quebec  City  434s  1914.. J&J 

434s  1922 J&J 

334s  g  July  1930 J&J 

334s  July  1   1931 J&J 

334s  Jan   1    1931 J&J 

3)4s  July  1   1933 J&J|6434% 

Prov  5s  1908 M&N      99 

Toronto— 4s  April  1  '10.J&J  6434% 

4s  April  1  1911 J&J  6434% 

4s  April  1  1916 J&J 

3)4s  July  1   1913 J&J 

334s  July  1  1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
434s.  refg  1908  to  1916. J&J 
4)4s  Act  of  1884-1915. .J&J 

4)4s  1922. J&J 

4s  July  1  1926 J&J 

334s  May  1  1915 M&N 

334s  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4)4s  Redemp  1916. ..J&J 
4s  Water  May  31  '23.. J&J 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

434s  Red  May  1  '24.. M&N 

4s  refunding  1934 J&J 

334s  April  1930 A&O 

Brunswick — 5s  Jan  '21  .J&J 
Chatham  Co — 5«  1908-19J&J 

Columbus — 5s    1909 J&J 

434s  1927. J&J 

Macon — 6s   Jau    1910.- -Q-J 

5s  Julv  1923. Q-J 

434s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

434s  1926 J&J 

Savannah — 59    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 
5s  1915  optional  1905... J&J 
Bannock  Co — 6s  '08-' 16. J&J 
Boise  City — 5s  Imp  July  1 
1922  optional  1912..  .J&J 
Boise  City  School  District — 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12. J&J 
Oneida  Irrigation  District — 

7b  1916  to  1925 

Shoshone  Co— 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago— 5s  Wat' 12;optM&  N 

4s  g  River  1915 JAJ 

4s  gimp  '08  to  '24...  J&J 
4s  World's  Fair  1921. J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1908  to  1924  J&J 
4s  g  GenU  Corp  '08-'25  J&J 
334s  Water  July  1909. J&J 
So  Park  4s  '08  to  '24. J&D 
Lincoln  Park  4b  1923. J&J 
WChlcPk  5s  '17  op  '02J&J 
W  Chi  T  5s  July  1  '10. J&J 
Chicago  Sanitary  District — 
5s  July  1  1908 to  1914. J&J 
4)4s  Jan  1908  to  '15. J&J 

4s  1907  to  1923 J&D 

3)48  June  30  1918. ..J&D 


95 


103 


100)4 
94 


101 
83)4 
105 
105 

WH 

101 

08 
101 
101 

93 

80 

85 

104 

104 

50 


.     6% 
93 


95 
95 
95 
95 
90 


4% 
4% 

to7! 
101 

*88*" 
88 
4  34% 
100 

434% 

4't% 

4M2 
4K% 


1C6 
104 
104 
100 
107 
105 

166" 
00 


100 


102J4 


4.50 

8.25 
3.25 
8.26 
3.25 
3.25 
3.26 
3.26 
3.25 


4.50 

4.50 

4.50 
4.60 


454 


8.96 
3.95 
3.95 
8.98 
3.95 
3.96 
3.95 
3.96 
3.95 
3.95 
4.10 

4 
4 
4 
4 


*  Flat  price.     6  Basis,     c  On  basis  of  S5  to  the  £.     rf  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal,     s  Sale  price. 
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Bonds. 


Cook  Co— 43  g  '08-'23..J&J 
4s  g  C't  H  Sept '08-25.  M&S 
34s  g  1908  to  1923...J&J 

East  St  LouU  — 

5s  refund  1908 Sept  1 

Peoria — 4s  Bridge  1926.F&A 

Peoria  Twp— 5s  1910..  J&D 

Quincy— 44sRef  1910..July 
4s  Ref  1909  to  1917. July  1 

Rock  Island — 

44s  1908-1912  &  '17.M&S 

Springfield — 

34s  Ref'g  Sept  1920-Sept 

INDIANA 

84s  Fund  '15  opt.  '10. -M&N 

3s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912... J&J 

44s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 34s  1920  J&J 
44s  Oct  1913 A&O 

oFort  Wavne  School  Dist — 
34s  1908  to  1914 J&J 

Indianapolis — 4s   1927.. J&J 

4s  March  1924 J&J 

34s  Emerg  '08  to  '12. J&J 

Indianapolis    School    Dist — 

5s  1908  to  1911 J&J 

o34s  July  1938 J&J 

Jeffersonville — 

34s  Ref'd'g  1925-.. M&N 

Logansport — 4s  Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref  '27..J&D 

5s  June  1  1908 J&D 

34s  Fund  1908  to  '29.J&D 
03,4s  Bridge  1924  ...J&J 

New  Albany— 5s  1915..J&J 

Richmond— 4s   1927..  .Al&S 

oSt  Joseph  Co — 

34s  1922  to  1924.. .A&O 

South  Bend— 

5s  Aug  1  1908 F&A 

o4s  July  1925 J&J 

034s  April  1912 A&O 

oSouth  Bend  School  Dist — 
44s  1908  to  1916 J&J 

Terre  Haute — 

44s  1908  to  1909 J&J 

4s  Fund  May  1  1915. M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918 J&J 

Vigo  Co— 34s  1919... F&A 

Vincennes— 44s  1911  to  '13 

INDIAN  TERRITORY 

Ardmore — 5s   1922 M&N 

Muskogee — 44s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 -M&N 

IOWA 

Burlington — 

4s  Aug  1   1924 F&A 

Cedar   Rapids — 

44s  1908  to  1918 J&J 

4s  1908  to  1919 J&D 

Cedar  Rapids  School  Dist — 

34s  Sch  '11  op  '06.. J&D 
Council  Bluffs — 

44s  Ref  '18  op  '03. .A&O 
Council  Bluffs  School  Dist 

4a  Sch  1912  on  1907. -J&J 
Dallas  Co— 4s  '08  to  '12. J&J 
Davenport — 

4s8chool'16opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s   1917 F&A 

Iowa  City — 44s  1926- - 
Lee  Co— 334s  '08  to  '20. J&D 
Mahaska  Co — 

Serial  44s 

Muscatine — 

4^3  1908  to  1918.-.A&0 
Ottumwa — 

45*9  Ref'g  March  '17. A&O 
Polk  Co— 34s  Court  House 

Oct  1  1908  to  1917. .A&O 

4s  1910  to  1924 A&O 

Btoux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 
Sioux  City  8chool  Dist- 
il, 1909 J&J 

Woodburv  County — 

34s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s  Ref   1913.J&J 

Atchison  County — 

5s  Refunding  1916  ..J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4  4s  Dec  '29  op  '19.. F&A 

Fort  Scott— 

4Ks  1935  opt  1010. .M&S 

Franklin  Co— Rs   19I0..J&J 

Hutchinson—  5s  1908  to  1915 

Kansas  Citv — 

Rs  lief  Oct  1    1915    ..F&A 
5s  Jan  1   1917 

Leavenworlh—5s  1909.  J&J 
4s  Fund  Jan  I  01  1  J.V.I 

44s  H'l  Ed  'OK  to  '21  .J&J 

Leavenworth    CountV  — 
6s  Ref  July  l   1909. .-JAJ 
5s  Ref  July  1    1915... J&J 

Sedgwick  County — 

64s  Refundine  1910  F&A 

5aC   II    1  90S- 1909    I&J 

5s  Fund**25  op  '15    ..JAJ 

Shawnee  Co— 4s  1924. M&N 


o64% 


o64% 


obZVs 


ob&Vs 


o  h3Va 
obSVs 

ob3% 


obiVs 


Bid. 


4^ 
4% 


954 


To 

Ask.    Net. 


to   44 


to  44 


to  34 


to  3  J 


to  3^ 
to  34 

to  3  4 


to  34 


102,66 

102.88 
104.33 


96 


Bonds 


44 

44 
44 

44 

44 


34 
4  20 
4  20 
4.20 
4  20 
4.20 
4  41 
4  4 


44 
434 

4  4 

44 


4.20 

4.20 
44 
44 
44 

4.25 
4.20 


4J-« 


44 
44 


44 
44 
4.25 


Bid. 


44 
44 

44 

44 

44 

4 

3.90 
4 
4 


4 

3.90 


4 

4 

4 
4 

4 

3.50 


4.75 
4.75 

4.60 

4  R0 

44 
44 

44 


44 
44 

4.25 


4  .25. 
4."5 
4.25 
4.25 


Topeka — 

5s  Aug  1908  to  1911. F&A 
4s  Water  April  1  '24. A&O 
34s   Refund   1919...J&J 

Topeka  School   District — 
4s  Jan  1925 .J&J 

Wichita— 6s  1915 J&J 

5s  Jan   1910... J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wyandotte  County  — 

4  4s  Fund  '19  to  '23..J&J 
44s  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

4  4s  g  Fund  '08  to  '24. J&J 

Frankfort — 

44s  1927  opt  1917...J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 
5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..y-M 

4s  Park   1930 J&J 

4s  Ref'g  Julv  1  1937  ...I&J 
34s  g  Ref'g  1940..  .M&N 
34s  Refunding  1943-J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.A1&S 

Owensboro — 

4s  Water  1931  op  'U.J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

44s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist 
5s  Ref  1949  op  1939-M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915.. J &J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin    Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sgD  S  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913  M&S 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912... M&N 

D  6s  1944 M&N 

Port  of   New   Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934... J&J 

Tensas  Basin  District — 
6s  Mar  1916  opt  '05..Mar 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1908  to  29 A&O 

Aroostook  Co — 44s  '15. J&J 

4s  C  H  June  1915...J&D 

Auburn— 34s   1925 J&J 

A  ii  trust  si ~~~ 

4s  Ref  1908  to  1919. F&A 
Augusta  Water  District — 

4s  g  Aug  1  1934 F&A 

Bangor — 

4s  Nov  1  1914 M&N 

3  4s  Water  1908  to  '10J&J 
Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec    Water    District — 

34s  g  Mav  191()-'25.M&N 
Lewiston— 5s    1917 A&O 

4s  g  Oct   1927 A&O 

Portland  — 

4s  g   Ref  Julv  1  1912. J&J 

34s  K  l<pf  July  1922.  J&J 
Rockland— 3  4i  1917. F&A 
Washington  County — 

4s  1928  opt   1923  .!&■' 

Watervllls     4*  k  July  i  1927 
3  4s  Sepl    1935  MAS 

West  brook— 4s  MH5 J&.l 

MARYLAND 

34s  Julv    1919  op    1914   .l&.l 

3s  Jnn  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41    and  'BO      l&.l 


100 


♦1074 


*109 

*10l 

»122 
♦230 
*280 

• 

*ioo" 

*  97" 


♦107 
*U8 

♦104 
•100 

•104 


111 

104 

95 

100 

98 

90 

96 

n95 

98 
90 

98 
98 

95 

90 

106 

98 

98 
90 
90 


98 
0<« 
98 


100 
95 


Ask. 


107 
104 


100 

100 

100 

100 

98 

98 

85 


100 


To 

Net.\\ 


Bonds 


44 
44 
44 

44 
44 
44 
44 

44 

44 
44 


232 

ioo4 
99 


108 


99 


97 


Bid 


Baltimore — 

5s  July  1  1916. M&N 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

34sJuly  1   1930 J&J 

34s  Imp  1940. .J&J 

34s  March    1945 M&S 

34s  Refunding  1952. J&J 
34s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
34sg  Oct  1918 J&J 

34s  gold   Nov  1923. ..M&N 

34sg  Julv  1  1935 J&J 

34s  Water  1942-. J&J 

34s  g  Julv   1944 M&S 

3s  g  April  'l  1909 A&O 

3s  g  April  1915.-- A&O 

3s  g  May  1929... M&N 

3sgJulv   1    1939 J&J 

3s  g  Water  Jan  1   1941  _. J&J 

Arlington — 4s  Water  '22.J&.I 

Attleborough — 4s  1924  .J&J 
34s  March  1935 M&S 

Beverlv— 4s    1911 .J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920.. I&J 

4s  July    1936 J&J 

34s  Water  Aprl  '17. A&O 

34s  June  1  1923 J&D 

34s  June  11924 J&D 

34s  June  1   1932 J&D 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921... J&J 

Brockton — 5s  1910 A&O 

4s  Mav   1927 M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1908  to  1923. J&J 
3.15s  1908  to  1910. .A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May'25.Al&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  193o A&O 

Everett— 4s  Sew  1929. M&S 

Full  River  — 

5s  Water  May  1908. .M&NI 

44s  School  1913 A&O! 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930. F&A 

Fitch  burg — 

4s  Reg  April  1  1922.. A&O 
34s  Water  Julv  1  1926.. 

Framingham — 4s  1908.  F&A 

Gardner — 

4s  Water  1908-1934.M&N 

Gloucester— 4s  1908 J&J 

34s  Water'08  to*31.A&0 

Haverhill— 4s   1927 J&D 

Holvoke — 4s  g  1927 J&J 

3  4s  Dec  1907-1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  192R.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn— 4s  July  1927 J&J 

34s  April  1  1932 A&O 

Maiden — 

4s  Mav  1924.. M&N 

34s  Water  July  1  '24.  J&J 

Marlborough— 4s    1915. J&D 
4s  July   192R J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 34s  '08  to  '32. J&J 

New  Bedford— 

7s  1908  to  1909 A&0 

4s  Water  Apr  1  '26..  A&O 
34s  March  1  1912  ..M&S 

Newburvport — 

34s  Water  '08  to  '34  J&D 

Newton — 

4s  Water  Aug  1935.. FA  A 
34s  Water  Dec  1926.J&D 
Northampton  — 

3  4s  g  1908  to  1926.. J&J 
Plttsfield— 

4sSchool*08  to '17.. M&N 

Quincv— 4s '08  to '37.. A&O 
3  4s  April  '08  to  '39.  A&O 

Salem— 4s  1908  to  1920.  J&D 

Somerville — 

4s  Julv  1903  to  1919.. JAJ 

Springfield  — 

4s  g  Water  Apr  1  '13.  A&O1 
4s  g  School  Jan  1917.  J&J  I 
34s  g  1908  to  1918.. J&J! 

34*  School  1025 J&.l 

3s    Sewer    1030    IAD 

Taunton- -4s   1027..        J&D 
34s  S.-wer  Dec  1  '30  J&D] 
Wakefield— 

4s   Water    1907-1933    A&O 

Wnltham    -4s    1011  \.vO 

4-  Water  Apr  1    19)3    A.V" 

Julv    1020        ...JAJ 

Watertown  -4s  'PR  '34  JAJ 

34"  1908  to  1929 J&J 

Winchester— 

34s  Hond  '07  to '10. J&D 
Worcester 

4s  April   1038    A&O 

34s  June  1    1920 J&D 


Ask 


107 
100 
100 
90 
90 
90 
90 
90 


97 
97 
95 
9t 
94 
98 
94 
88 
85 
85 
98 
98 
9t 
99 
98 

98 
98 
97 
94 
94 
94 
90 
90 
90 
88 
88 
h8 
87 
100 
98 
90 

99 


P8 
90 
SO 

98 


100 

1(10 

93 

90 

98 
90 
99 

98 
99 
91 
98 
98 
91 

98 
98 
98 
98 
90 

98 
90 
98 
98 
98 
98 
98 
98 

99 
91 

ion 
98 
96 


98 
90 

90 

98 
98 
91 
99 

99 

100 
ion 

94 

91  4 

R3 

D8 

90 

08 
99 

99 
94 

00 
94 

96 

OS 
91 


108 


91 
92 
92 
92 


To 

Net 




445 

*  Flat  price.    6  m i-i  .    n  Nominal,    o  Under  a  law  approved  March  9  1903,  and  winch  went  into  effect  April  28  1908.  bonds  lnued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  bettei  bi 
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Vol.  lxxiy. 


Bondt 


Bui 


MEXICO 

•m  Foreign   i.;..*'n  page  40 

MICH  10  AN 
Alger  Co. — 6a  Road  1022  P&8    

Ajmi  Arbor  School  District 

4a  Srpl  1U14   A  1935    AJiO     

B»tih   Creek 

6m  Sewer  Oct  1910-  .  .AAO     

6s  Water  MU5  t.i  '17.  MAS     

3H--  Pat  S.  |.t   1  '12.    MAS     

Bav  Citv     8«   1913 AAO     

6s  1920 MAS      

4a   1934 JAJ     

Bav  County — 

6m  Fund   Dec  '07-8-9  JAD     

4s  Etef  AU|  1022  A  1927 

Benton    Hurhor 

4n  Park  Jan  1  '24  '33  JAJ     

Detroit 

aaBewera  Apr  l  '22, .  Aao    

8  fl.r)»  Pub  Imp  1018.. JAJ     

84s   Park    1930.    .  .    MAS    

EscanaOa      5s'08  to'10  JAJ     

Qlailsione—  4Ha   1019. MAN     

Grand    Rapldi 

44s  Water  Jan  1  '12  JAJ     

44sS*werASts'08-llMAN     

4*  Market  rea  iwiti     MAN     

Oram)   Kaplds  School  Di>t 

4s  1908.  J&J      99 

Holland  4s  Rein  1912-'23Peb    

Jackson -6s  '08  to  '11. MAS    

Kalamazoo — 

4s  1908  to  1912 JAD  o     4% 

Lansing  -  6s  1913  to '23_J  AD    

4s   Water   1920 ..JAJ     

Manistee — 4"-  '08  to  '12  AAO    

Manjuette— 4s  1910 JAJ     

34s  Imp  1911 JAJ     

Muskegon — 

5s   Water   1908-1925. -JAJ     

4s  Mav  1   1934 MAN     

Muskegon    School    District — 

58  1942 July     

Muskegon  Co — 

44sJan  11932 JAJ     

Owosso— 4s  Ref'g  1920.JAJ     

Port  Huron— 4s  Ref'g  1919.     

4s  Jan  1  1932 J&J     

34s  Park  July  1  1920. J&J     

Saginaw — 

44s  Wat  May  1  '25  MAN    

4s  Sewer  Julv  1918... JAJ 

8  4»Water  Mchl0'20  M&S 

8t  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

6s  Water    Nov    1913. MAN 

6s  Ref'g  April  1  1917  AAO; 

4  4s  Bridge  July  1  '20  JAJ 

4s  g  Julv  1  1932 JAJ 

Wayne  Co — 4s  1910.. .MAN 

84s  Mav  1  1914 MAV 

Wyandotte— 4  K>s  1934. J&Dj 

MINNESOTA 

84s8tate  F'd  July  1  '21  .J&J 
Bralnerd — 

5s  Refunding  1917.  .A&OJ 
OassCoos  Ct  House  '22  AAO 
Crow  Wing  Co  «s'07-15.J&D 

Duluth— 6s  1908 J&J 

5s  g  WaterA Light  '26. J&J     64.25 

44?  g  July  1  1926 J&J     64.25 

4s  e  Wat  A  I.gt  '28. -A&O     64.2 
4s  Wat  &  Lgt  1936..A&G     64.25 
Duluth  Ind  Sen  Dist— 

58   Mav    1923 M&N' 

6s  Nov  1  1913. M&N  6 

4s  1934  op  1924 A&O  6 

Henneinn  Co — 

4  4s  Ct  H  Apr  1924..  A&O 

Mankato--6s   1914 M&N 

Minneapolis — 

44s  Park  July  1913. .J&J    6  4.30 

44seJnlvl021 J&J    64.30 

4»  Jan  1   1935 J&J    6  4  30 

4s  Ja;i   1927.. JAJ    6  4.30 

34s  School  Jan  1  1929J&J    6  4.30 
Morrison  Co — 6s.  1917  .J&J 

Polk  Co— 6s  1908 July 

Ramsey  Co — 5s  1915... J&J 

44s  Ct   H   1916 J&J 

84*  May  8  1921 M&N 

Bt  Louis  Co — 6s  1923 Oct 

St  Paul— 5s  1909 A&O 

5«  School  May  2 '15  MAN 

44s  Sept  1917 M&S 

4s  Ref  Mar  31   1034..  AAO 

4s  Mav   1920 M&N 

S4«  April  30  1022..  M&N 

South  St  Paul— 6s  1019. JAD 

8'in  water— ffa    101 2..  .MAN 

Winona— 34«M2  to'28.JAJ 

4s  1936 J&J 


MISSISSIPPI 

4a  Aug  1   1916 F&A 

♦s  State  Jan  1   1919 Jan 

84«  Julv  1  1934  option  1914 

Greenville — 

8»  Jan  1  1928 J&3 

Jackunn — 

6s  Jan   1    1909  option.  J&J 
6c  1908  to  1021 _Pib 

Ms-ri .llao  -  tie   1 924 .Mav 

44s  Feb  1   198* FAA 

MlnrfasTppl    Levee   District 
Be  April  1  1931  opt  Ml. J&J 

6h  M*v  3  1944 MAN 

B>  Ref  1924  op  19fX>.M&F 

Nat-hee— «s  1920.    .        Ma\ 
5*  1923  optloji  ISO*.  .M*\ 

Ylck^fcnir*— 6s    1916.    .FA* 

Yaz*>  City— 

*T)«  12  1907  to  19*4. 

Yaaoo  Delt-a  I.ev»e  District— 

lis  1947  option   1917.. JAJ 

4a  19*J  ontlon   19'/8_.J&il 

MISSOURI 

»i  ficb*el  Fun*  1911 Jun 


Alt 


Bondi 


Bui         Atk 


I 
Ntt 


Bondi 


4  4 


4 
4 
4 
4 

4 
4 

«k 


4  36 

3.50 


106 
103 
100 
100 

98 
90 
90 

100 


4  50 
4.50 


5f  do   1925 J&J     

S*  Seminary    1941 JAJ       

CasaCo      4i  1913  op' OH.  .Jan  Baal*  4 

Dade  Co 

June   1914  op   1904.  Apr  Basil  4 
4s  July  1919  op  1909   Febl   Basil  4 
Hannibal — 

44s  1917  option '07. A&O. 

Ilcnrv  Co — 

44h  1917.  op  1907. .AAO  Basls4 
Jackson  Co 

10  1909.  .JAJ  Basis  4 
toil   (liv   School   Dist — 
4s  1923  option  1908.  _J  A  J  Basis  4 
JopUn      58  1914  op '09.. J&J  Basil  4 
4  k   Kansas  City— 

6s  g  (Weatport)  1916. J&J 
44s  K   Water   1915. ..JAJ 

4s  Water  1924.. JAJ 

4sCltv  Hall  1910 J&D 

3.50  Kansas  City  School  Dist — 

3.50       4s  Julv  1914. ..J&J 

4  40       3  4s  Jan   1923 .J&J 

4k       34s  July  1925 ..J&J 

Kansas  Citv  Park  District — 

.4.20       7stol921 J&J 

4.20  Lafayette  Co  3 Via  1921  opt'n 

...     4.20       1006,   1911   &   1913. ..JAJ  Basis  4 
Pettis  Co — 

4s  1918  option  1908. M&N     

Ralls  Co— 4s '18  op '08 F  Basis  4 

St  Joseph — 

4s  Aug  1923. F&A  Basls4 

St  Joseph  School  District — 

4s  Apr  2  1914 A&O     ..    .. 

4s  1920  op  1910 J&D  Basls4 

4.50  St  Louis— 

4.M       4s  Renew  g  1908 A&OI 

4         4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N! 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&Di 

4s  Renewal  g  1918 J&J| 

3.65s  Ren  June  25'27.J&DI 
3.65s  Renew  g  1915. MAN 
34s  Renew  g  1909. .J&D 
34s  Renew  g  1918. .J&D 
3>4se  April  1  1922. .A&O 
Scotland  Co — 

44s  1908  to  1917. ..J&D 
Sedalia — 

4ks  1927  option  1907.  J&J 
4  k  Springfield— 
4  '4       34s  1921  op  1906 J&J 

4>4 

MONTANA 

4  50l  6s  Agri  Col  '20  op '05.. .J&J 
4.50  Beaverhead  Co- 
4.50;      5s  1919  option  1909.. J&J 
4  50  Bozeman— 5s'19  op'09.J&J 
3.25  Butte— 


4  to  4 

4  to  4 
4  to  4 


Bid 


3.90% 


4.10 
4.J0 

4.10 
4.10 


4.20 
4.20 
4.20 
4.20 
4.20 


4.35 

4 


4.30 
4 


4.10 
4 


4 
4.25 
4h 

4 

4 

4k 


4  to  4 

4  to  4 

H  to  4 
4  to  4 

104" 


95 
95 


to  3.65 
101 

k  to  4 

k  to  4 


100 
100 
100 
100 
98 


3.25 
4.45 


102 
101 
100 


112 
93 


4H 

4i* 
4  k 
4X 
4k 
4% 


3.90 

3  75 
4.60 

4.40 

4  40 
4.40 


6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1 — 

44s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. .J&J 

6s  1925  option  1916.. J&J 
Deer    Lodge   Co — 

5s  1919  option  1909. .J&J 
Great  Falls — 

5s  Water  '08.  '13&'18.J&J 

4s  1923  option  1913... J&J 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906 
Helena  School  Dist  No  1— 

4}^8  Ref  1908  to  1922. JAJ 
Jefferson  Co — 

44s  Ref  1909 '14  M9. J&J 
Lewis  &  Clarke  Co — 

54s  CH  g'08  to'19..J&J 
Missoula  4ks '24  op '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  Ju]y'17op'07J&J 
Yellowstone  Co — 

5s  Ref  1918  op  1908. .J&J 


99 
98  4 
98 


4  to  4 


101 
101 
101 
101 
100 


Basis  4 
Basis  4 


NEBRASKA 

Beatrice — 

4s   Nov   1914. M&N 

Beatrice  School  District — 

6s  1908-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co— 58  1911... J&J 
3ks  1922.. J&J 

Fremont   Prec't  (Dodge  Cot 
4s  Ref  1919  op  1900. M&S 

Grand  Island — 

4  H>  1925  option  1910.  JAJ 

Lincoln  — 

6s  1908  to  1914 F&A 

4ks'09  to '19  op 'OR.  FA  A  6 
4s  Ref  1919  op  1909    MAS  6 

IJncoln   School    District — 
44s  1924  opt  1009. .M&N 

Wmaha — 

5s  City  Hall  1912 FAA 

44s  Oct    1917 AAO  64.*0 

4 4»  Renewal   1984. ..JAJ  64.30 

44BRefiKid  1934 J&J  64.30 

4s  Funding    1918 M&SJ64.30 

Omaha    School    Dletriat— 

5s  Jan   1912. J&J 

lis  Jan  1910 JAJ 

S*th  Omaha^ — 

5s  June   1916 J4D 

4  4s   1924  opt   1909.    JAD 
4  25  South  Omaha  School  Dist— 

6s  July  1  1923. JAJ 

4H| 

NEVADA 

4*  School  April  1016 J&J 

4a  Onlyerutty  Nor  M0.  J&J 
ilteno— fts'24  opM0O0._JAJ 
S.40] 


101 

99  ^ 
100 

93^ 

101 

y2  to  4 
H  to4 


98 
93 

WH 

98 

104 

101 
98 
W4 

98 

98" 

9H 

98 

98 


90 

166" 
100 
100 
96  4 


4V* 
4.30 

4  \i 
4.20 


4.26 

4K 

4h 

4: 


5% 

5% 


64  30 


4W% 
4*4% 


4.20 
4.20 
4  20 
4  20 
4.20 


3.40  M  W    HAMPSHIRE 

3.40  4i  I.lluary  July  1  191  I  J  I  J 
3  4l  HonpitaJ  I90*-Iy2.r,  JAJ 
Berlin-  4s  Kef  1917. ..MAN 

Concord— 4s  1923 JAJi 

34s  1924  to  1929 JAJ 

Dover— 4s  1908  to  1916   JAJ 

4s  April  1  1912 AAO! 

Keerie—  4s  1914  to  M7.AAO 
34n  Water  '09  to  '13. JAJ, 

Laconia — 4s   1924 AAO, 

Manrhebter — 

6s  Water  Aug  1  1913. FAA 

44s  Nov  1   1913 MAN 

4s  Water  Jan  1917 JAJ 

34»  Fund  April  1  M9AAO 
Nashua — 

4s   1911   to  1915 JAD 

3s    1923 AAO 

...    Portsmouth— 4s     1914. MAN 

4«  g  School   1923 J&D 

...    Rochester— 4s  1922 J&D 

Soniers  worth — 

4s  1908  to  1918 A&O 

NEW  JLRSEY 
...   Asbury  Park— 5s  1924. J&D  6    4.60 

Atlantic  Citv— 5s  1925. J&D     

44s  g  Water  1926 JAJ     

4s  Water  1930 J&J     

Atlantic  Highlands — 

4sgSewer  July  1  1928. J&Jj 

Bayonne — 5s  g  1911 J&J     

44s  gold  Sept  1916. .J&J     

4s  g  Tax  June  1909... J&J    

Bergen   Co — 

4s  Bridge  MO  to '24. .F&A. 

Carnden — 

_..||     44s  Water  Jan  1923.. J&J     

4s  Paving  1929 M&N     

34s  1908  to  1934. ..MAN 
...  Camden  Co — 4s  1944. ..J&J 

Cape  Mav — 

5s    1934 J&D 

...   East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

...   Elizabeth— 4s  1922  op.. J&J 
...  Englewood — 4s8ep'38.M&S 

Esses   Co— 4s   1926 HA 

4s  e  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 
Guttenberg — 5s  Ref  April  16 

1913  to  1918. A&O 

Hackensack  —  4s     g    Sewer 

1908  to  1913 F&A 

Harrison — 4s   1930 JAJ 

Hoboken— 4s    1919 F&A 

44s  1912 M&N 

34s  1931 .M&N     

Hudson  Co — 

44s  Road  1923 J&J. 6 

4s  g  Park  1954 M&N  6 

4s  County  Bldgs  1 946  .  F  &  A  6 

4sAs\lum    1912 JAD  6 

4sg  Ref  1935 F&A  6 

34sBridge'08to'20.A&O  b 

4.25  Jersey  Citv— 

78  Water  May  1  '13.. M&N  '>4.40 

7s  July   1    1913 JAJ  64.40 

7s  Water  Mar  26  '08. M&S  64  40 
6s  Floating  Feb  '09.. F&A  64.40 
5s  gold  Assess  1924. M&N  64. 40 
5s  Water  June  1  '21. .J&D  64.40 
5s  Assess  April  1916.  AAO  6  1.40 

5s  Water   191C AAO  64.40 

44s  Water  1925 JAJ  64.40 

4s  Water   1932 AAO  64.40 

4s  1935. JAD  64  40 

Long  Branch — 4s  1935. JAD 
Mercer  Co — 4s  Koad'33  J&D 

34s  April  1941 A&O 

Middlesex  Co — 

34s  Bridge '22  to '31. J&J 
Momclalr — 

34s  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

Newark— 6s    1908 F&A 

44s  Water  1915 F&A 

4s  Refunding    1923. .MAS 

34*    1929 JAD 

3  4s  Track  Elev  '54   F&A 
3  36s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
4  4»  Sewer  1934... JAJ 
New  Brunswick — 

4s  Refunding  1922. .M&N 

Orange — 5s  '23  to  '32... J&J 

44s  Sewer  1915  to  1921.. 

4s  June  1908  to  1909. J&D 

Passaic — 

44s  1918  to  1917 J&J 

34s  10TJ8  to  1920 F&A 

Passific  Co— 

48  Julv  1020  to  1924.. J&J 

Peterson— 5s  1909 F&A  64.40 

44s  1933  to  1944. ..MAN         |Q 

4s  N  C  Hall  '23  to  '32. JAJ  64.40 

Perth  Ambov — 

44s  Water  1922  op  1907. . 
Plalnfleld— 

4s  1913  to  1934 JAD 

Railway  — 

4s  AdJ  1922  op MAN 

South  Orange — 

4s  1909  to  1044 JAJ 

^nmnitt— 4s   193« MAN 

Trenton— 4*  1911 .JAJ 

4s  Funding  1934 AAO! 

3  4s  St*  Nov  1  1929.  MAN, 
Vnwn  Co — 4«  Ort  1  '42.AAO 
ValUburr— Re«  Newartc. 
Wwhawken — 44s  Ml.  AAO 

NEW    MEXICO 
■6s  Prov  debt  M9  of '09    MAS 
•"'8  Rer'g  1953  op  1S13    .    JAJ 
4*{  .5s  WIU4  Inst  "tt  «p  '05. .JAJ 

4\i    Si  In8  Ast  '35opM\l JAJ 

..      4s  Ret  June  "33  on '23.    MAS 
,  la  Rlrfg  1929  op  1919. .MAN 


To 
Alt      Alt 


4.30 
4H 

4  k 
4X 

4H 

4yt 


44 


4k 
44 

4k 

4  k 
44 


00 


3  80 

3.30 


4.25 


100 


100 

l"6i" 

101 

101 


*H 


4.25 
4  26 
4.25 


4.60 
4J0 
4.50 


4.15 
4.16 

4.15 

4 

4k 

4 
4 
4 


4K 

44 
44 
4k 
44 

4 

4 
4 
4 
4 
4 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4  10 
4.10 
4.10 
4.10 
4.10 
100 


4  16 
4.10 
4.10 


92 


44 
4 
3  95 
3  95 
8  06 
8  05 
8  05 
3.95 

3  00 

4 
4 
4 
4 

4 
4 


4.20 
4k 


4k 
4k 
4.15 
4.16 

4.15 

4 

4,4 


•  Flat  pr  ee.     6  Basil,      n  Wcmifaval 


Nov.,  1907.  | 


MUNICIPAL  BONDS 


53 


Bonds. 


Bernalillo  County — 
6a  Fund  1922  op  1012.J&J 
6s  1931  op  1921 

68  Ret  1917  op  1907..J&J 

8ocorro  Co- 
ds June  1931  op '21. .M&S 
NEW    YORK 

84s  Park  1908 -F&A 

8s  g  Jan  1912. J&J 

3sg  1913.. J&J 

3sgl923. --  J&J 

8s  1956 F&A 

Albany — 

6s  Park  1915  to  '19. M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930.M&N 

Albany  Co— 4s  1911.. -M&S 

34s  1908-1925 F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. -J&D 
3s  8  C  RR  1909 M&S 

Bingham  ton — 

4s  C  H  1928  &  1929..F&A 
34s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

58  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920. J&J 

4s  Water  Jan  1  1914. .J&J 

34s  g  1911  Ex'pt J 

34s  g  1908  to  1937. .J&J 
34s  g  July  10  1925-..J&J 

34s  gold  1927 J&J 

34s  g  Julv  10  1934. ..J&J 

34s  gold  1936.. J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
48  Sewer  May  1  '13..M&N 

34s  Oct  1917 A&O 

34s  Park  Reg  1927. .F&A 

34s  1909  to  '19 M&S 

34s  Water  1908-35.M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1908  to  '13..J&J 
4s  July  1  1920  op '05. .J&J 

College  Point — d 

7s  July  1908  to  1913.. J&J 

Elrnira — 

4s  Reg  May  1  1910.. M&N 
34s  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1908  to  1921.. J&J 

Flatbush— d— 6s    1911.M&S 

Fulton — 

3.40  Water  '08  to  '29.J&D 

Geneva — 4s  Water  '26. A&O 

Gloversville— 34s  '17.  .J&D 

Hempstead-d-4s  g  1923 .J&J 

Herkimer — 4>^s  '08-'27M&N 

Hornellsville— 34s  '21. F&A 

Hudson — 4s  Wat  '08-22  July 

Jamaica — d  4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co.— d 

4s  Park  May  1  1908  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
34s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&.l 

Long  Island  City — d 

7s  Sept  1  '08  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
44s  1908  to  1923... M&S 
4s  Water  Sept  1  '20.M&N 
34s  WaterMay  1  '20  M&N 

Middletown — 34s    '31. F&A 

Mount  Vernon — 
4s  School  '09  to  '17. -M&N 
34*  Sewer  1928 F&A 

Nassau  Co— 34s  1930.M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4a  1910  to  1930 M&N 

34s  1908  to  1933.. .J&D 

New  York  City— 

7«  W  Farms  1907  to  2147 
7»  Morrisania  1917  to  1980 
6s   Williamsbridge    High'v 
May  1909  to  1944. M&N 

fta  Dock  1908. M&N 

6s  g  Dock  1928 M&\ 

44s  Rev  Dec  15  '08. -J&D 
44sVarious  '.r>7(w.i.)M&N 
4  4sAssesst  'l7(w.i.)M&N 

is  Kx«tmpt  1913 M&N 

4s  Not  1956    .M&N 

4*  Various  I  936 M&N 

4s  Various  1956  .  ..MAN 
4s  Various  May  '57  MAN 
84*  Pk  Nov  1  1913. M&N 
34*  g  Exempt  '14. .M&N 
34*  e  Pk  1916  Ex. .M&N 
34s  Exmt  Oct  1916. M&N 
84s  Exempt  1922..M&N 
34s  I  DT<  1927  Ex  .M&N 
34agExe.mpt  1941. M&N 
34s  Exempt  1942  M&N 
34*  R  T  1948-1950  MAN 
3H§  r  Fxe.mpt  1952  MAN 
3^1  t  Eiempt  1053  MAN 
34s  g  Exempt  1954  M&N 
34*  g  Water  F.x  '54  MAN 
3Hi  Eirmpt  1955  .M&N 
34«9tk  April  1  'S4..A&0 
3H«  Nov  1  1029  ...MAN 
3.3h»Oo  '17-'21  Kx...JAJ 
3s  Armory  1909  Ex  MAN 
3»  School  1913  MAN 

3«  «  Street  1916  .MAN 

3s  g  Dock  1924  El  .MAN 
3s  K  RT  1950  F,x  MAN 

24s  Pk  Fi  "^'Xip'OO  MAN 

Niagara  F«J»S  4S  Nut  1921 
3V$j    1Q43-I9M  MAN 


Bid. 


6  3.10 
6  3.10 
b  3.10 
b  3.10 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10  . 
64.10 
64.10 
64.10 
64.10 
64% 
64% 
64% 
64%. 
64% 
64% 
64% 
64% 


64% 


!04 
101 

"92" 
93 
92 
94 


80 
so 
80 
80 


Ask. 


105 


2.90 
2.90 
2.90 
2.90 


4% 
4% 
4% 
4% 
4% 

4% 
4% 

4%> 
4% 

4%> 
4% 

4% 
4% 
3.90 
3.90 
3.90 
3.90 
3.90 
3  90 
3.90 
3.90 


3.90 
3.90 


104}* 
102 

95" 

"94" 
98  4 


82 


To  I 
Net 


44 
44 

44 


44 


3.80 
3.80 
3.80 
3. SO 
3.80 


3.80 
3.80 

3.80 
3.80 


3.80 
3.80 


3.80 
3.80 

4 
4 

3.80 
3.80 
3.80 
4 

4 
-1 


Bonds. 


3.80 

3.80 
3.80 

4 
4 
4 
4 
4 
4 

4 

4 

3.80 
3.80 


44 
44 

4.4 
5 

44. 
5 


44 


4  4' 

4H 

44 

44 

44 

44 

1  40 
4.40 
4.40 
4  li 
4.40 


44 

I 

44 
14 

IS 

.'(   RH 


lorth  Tonawanda — 
4s  Water  1924. A&O 

Oneida  Co — 

34s  Feb  1908  to  1928  F&A 

Onondaga  Co — 

3s  July  1908  to  1929.. J&J 

Orange  Co — 

34s  Feb  1  '15-24_.Feb  1 

Oswego— 34s  1908 -22.  A&O 

Poughkeepsie — 

7s  1908  to  1913 M&N 

349  1908  to  1930...M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 
4s  Fund  June  1  1914.J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
34s  Refg  '13  op  '03. F&A 
34s  Imp  Oct  1919..F&A 
34s  Imp  July  1  1924. J&J 
34s  Ref  '33  op  '13. ..J&J 
34s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Mar  1  1908  to  1913.J&J 

4s  Fund  1908-34 M&S 

34s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21. .J&J 
34s  Sept  1911 J&J 

Saratoga   Co — 

34s  Feb  1909  to  1913 

Schenectady — 

4s  Water'l908  to  '15.M&N 
3s  Water  Feb  1909. -F&A 

Syracuse — 

4s  Water  1920. J&J 

4s  Refdg  1929. J&D 

34s  Water  1928 J&J 

3s  Water  July  1  1920.J&J 

Troy— 

4s  Water  1915 J&D 

4s  Water  1925 J&D 

34s  Ref  1908  to  1914. F&A 

Utica— 4s  Jan  1908  to  1919- 
34s  Nov  1  1907  to  *35Nov 

Watertown — 

34s  Sewer '11  to '27.  M&N 
4s  Water  1925- J&D 

West  Seneca — 

5s .sewer  Apr  '13-'38.A&0 

Westchester  Co — 

34s  June  '27  &  '28. .J&D 
4s  1930  to  1935  .  F&A 

Certificates  5s,  July  1  '08. 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '08  to  '25. M&S 
4s  Water  '12  to  '22. .A&O 
34s  May  '10  to  '24. F&A 
NORTH  CAROLINA 

4s  Renewal  1910 JAJ 

4s  Jan  1  1913 J&J 

6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

44s  June  10  1933 J&J 

448  Water  Mar  1935.J&J 

Durham— 44*  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931 J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsvilfe — 
Sch  Dist  4  3^8  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  Julv  1  1929.. J&J 
NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  I  1923 J&J 

Bismarck — 

4s  July  1908 JAJ 

Burleigh  Co— 
44s  Oct  15  1918 

Grand  Forks— 44s  '25. F&A 

Ward  Co— 4s  July  1925.JAJ 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

fis  Bridge  '08  to  '13.. JAJ 

Avondale  (in  Cincinnati) — 
6s  June  1910 ..JAD 

Bowling  Green — 

5s  Refg  1908  to  1917. MAS 

Butler  Co — 

44s  Bridge  '21  A  '24. JAJ 
4s    1908-1916. JAJ 

Cambridge — 

5s  April  1  '08  to  '10.. April 
4s  1923 JAJ 

Cantwn — 

5s  1915  to  1917 J&J 

44s  Dec  1908  &  1910.JAD 
4s  Imp  1 90S  to  1910.  A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 HAS 

Cinhrvnati — 

7"  NV>v  1908 M&N 

6s  Aug  1909 FAA 

BW6I  M.iv  1909.. MAN 

6s  1930  op  1910 MAN 

4s  An*  1   l«34 F&A 

4*  S  F  i94l  op  1921  ..JAJ 
3.6.1  g  Feb  1037  .FAA 

3  4s  Ref  '56  on  '36  MAN 
3 '4s  MI3S  op  MHN  FAA 
3  4s  Wat/r  "45  op  'SB  F*A 
341  Ref  1962  op  'IS  JAJ, 
li  Wivtcr  1 889  Op  '10   FAA 

C.Uirfnnatl  Sri,    l>lst  — 

4s  1936  op  HIOC       ...Vftg 

84a  1940  on  mis 


Bid. 


64% 
64% 

64.30 
64.30 
64.30 
64.30 


64.50 


nBasis 
100 


63.00 


Ask. 


3  90 

3.70 

3.70 

3.70 
3.70 

3.70 
3.70 

3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
4 

3.70 
3.70 

3.85 
3.85 
3.85 
3.70 
3.70 

3.70 


3.90 
3.90 

*% 
4% 
4% 
4% 


4.40 


1004 


1004 
124  "" 

I6l" 


96 


4*A  to 


to  4 


To 

Net. 


4 

3.80 
3.80 
3.80 
3.80 

3.80 


44 
44 
4  4 
44 
44 


44 


3.40 
3.40 
3.40 


4  4 

44 
44 
44 

4.25 

4.20 


4  50 

4.10 
4.10 

4  25 

4.25 

4.10 
4 .80 
4.80 

4.30 


Bonds. 


Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920.. .A&O 

4s  Water  1920 A&O 

43  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 ..A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 AAO 

Clifton  (in  Cincinnati) — 
443  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJuI20  '08  to'll  J&J 

Columbus — 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4sWat-wks'45  op'20..M&S 
34s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

343  Mar  1  1923. M&S 

Cuyahoga  Co — 

5s  1908  to  1920 A&O 

4s  Refund  1908  to  '26  A&O 

Dayton— 5s  Apr  1915. -A&O 

4s  1907  to  1918 A&O 

34s  Water  '08  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 .M&S 

Defiance — 

53  1908  to  1915 M&S 

44s  1908-1916- M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20-J&J 

Elyria — 

4s  Water  1909  to  '23-F&A 
4s  Water  1924  to  '38.J&D 

Findlav — 

6s  Fund  1907 J&D 

5s  Water  Mar  1  '08 ..M&S 

Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 

44?  May  1   1908 M&N 

4s  Bridge  '08  to  '11. .A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  FAA 

Hamilton — 
5s  Gas  Feb  '08  to  '18.F&A 
44s  1919. M&N 

Hamilton  Co — 
53  Aug  1  '34  op  '14. ..F&A 
4s  OH  June  '36  op  '16  J&D 

Lakewood — 6s  1020 A&O 

Lima — 
Sslmpt  1908  to  1909..J&J 
4s  Sewer  1908  to  '25.  A&O 
34s  Refg  '30  op  '26. A&O 

Lorain — 
6s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

44s  Road  '08  to  '10. AAO 
4s  C  H  1944  op  1924.M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1908  to  '23.M&S 

Martin's  Ferry — 
5s  Sch  1926  to  1944. .M&S 

Mercer  Co — 
5s  1908  to  1924 F&A 

Midrlletown — 

4s  Park  1930  op  '20.. F&A 

Norwood — 5s  Sept  1  '15.8ept 

44s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1022  ...A&O 

Sandusky — 

6s  Wharf  1908  to  '26. F&A 
4s  Paving  '08  to  '10. M&S 

Springfield — 

6s  Aug  1  '08  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1021-1925 M&S 

Steubenville — 4s  1024. .M&S 

TifSrc— 4s  Sept  1  1015. .M&S 

Toledo— 5s    1911 M&N 

44s  Oct  1919 A&O 

44s  Dec  1914 J&D 

4a  1926 AAO 

4s  Park  Julv  1  1942.. J&J 

3  4s,  Refunding  '30  MAN 
Toledo  Sch  Dist— 4s  '23  io'29 
Van  Wert  Co — 

6s  Rd  1911  to  1010. .F&A 

Youiupstown — 
5s  Park  March  1  101 4. JAJ 
5s  Fire  Oct  '08  to  '17. AAO 
5s  Sc  Dis   1908      ...   MAS 

Zanesville— 4  4s    1909 -AAO 
OKLAHOMA 

Canadian  Co — 

4s  Ct  II  1922  to  1931. F&A 

Logan  Co — 

5s  Kef  1919  op  1000.  .JAJ 
'Oklahoma  City— 

6s  Funding  1015 FAA 

6i  Sewer    1036 FAA 

5*  Water  1030  \.U> 

Oklahoma  City  Sch  Dist— 

6«   1914      1  A.I 

4s   1033 JAJ 

I  Iklahoow  Co  — 

44s  1024  to  1933      ..JAD 

Pavnr  ' 

4  4s  Kefg  '20  to  '29      AAO 


Bid. 


3.00  to 


Ask. 


3.824 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


101 

104  02 

11111 
106 

105.88 


104.25 

103.65 


To 

Net. 


4 

4.20 

4.26 
4.25 
4.25 
4.25 
4.25 
4.25 

4.25 
4.25 

4.25 
4.25 
4.25 
4.25 
4.25 

4.25 

1.50 
1.50 

4.50 

4.30 
4.30 

4.30 
4.30 

4.50 

4.20 
4.20 

4.30 
4.30 

4.30 
4.30 

4 

4 
5 

4.30 
4.30 
4.30 

4.50 

4.20 
4.20 

4.20 

4.30 

4.30 

4.30 

4.2a 

4.10 
4.10 
4.10 
4.10 

4.30 

4.30 

4.30 


4.20 
4.20 
1  20 
4.20 

4.60 
4.30 
4.30 
4  30 
4.30 
4  30 
4.30 
4.30 

4.30 

4.30 
4.30 
4.30 
4.30 


*  Flat  prl«.     b  Basis,     d  Now  part  of  N<  ■.  York  City       n  Nominal 
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Bonds. 


OKEOON 

Astoria— On  1917 AM) 

Baker  (liv  5s  1928 J.vJ 

Dal  1 U 17-20.; M.\.N 

Portland— 

6a  g  CM   1922 JAJ 

8s  Water  1923 ..J&J 

5a  c  Bridge  1926 

4s  g  Bridge  1034 J&J 

Portland  School  District— 

6sJulv   1    1<»14 

Port  of  Portland  - 

5s  |  Jan  i  1922 J  A- J 

4s  Dry-dock  1984...  J&J 

Salem  —  Gs  11)12 A&O 

PENNSVI.VANIA 
0a  Agr. College  Feb  1922F&A 
as  Funding  Feb  1912.. .F&A 
IH)  Funding  Feb  1912. F&A 
Alleghenv  — 4  s  1907  19..Var 
4a    1912  '17  '22  .v  '27  J&J 

3Hs  1908  to  1931 A&O 

Allegheny    Co — 

68  Comp   1913 JAJ 

4s  Road  1934 M  AN, 

34a  1932  opt  1922.. MAN 

Altoona— 4s  '34  opt  '14.  J&J 

In  Ref'g  July  1    1936  opt: 

1916 J&JI 

liltoona  Sch  Dl.n — 

4s   1911  to   1935 A&O 

'Braddock  44s'0Sto'16  M&SI 

4i  1907  to   1935 MAN 

Chester— 34s  1929 J&J 

Chester  Sch  Dist — 

34s    July    1931 J&J 

Kaston— 3  4s  1928 A&O 

Eaeton  Sch  Dist— 

4s  1924  opt  1914 F&A 

Erie— 4s   1914 J&J 

Harrisburg— 4s    1920 J&J 

3>$s  1908  to-1925...M&S 
Harrisburg  Sch  Dist — 

3  4s  190S  to  1933.- A&O 
Haileton — 

48  1936  opt   1911 F&A 

Homestead— 5.40s  '15.  M&S 
Johnstown — 5s '21  op. M&N 

44s  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

48  Wat  July  'OS  to  '20.Q-J 
McKeesport— 5s  W  '11. J&J 
Philadelphia— 

4s  July  1937 J&J 

34s  Dec '07  to '24.. .J&J 
34s  Dec  1907  to '26.. J&J 

34s  Water  1931 J&J 

34s  July  1932 J&J 

34s  July  1  1934 J&J 

3s  Nov  1  '07  to'19..M&N 
Pittsburgh — 
7s  Fund  debt  1909. ..J&J 
6s  Water  Jan  1908.. .J&J 
6s  Fd  debt  imp'13..J&D 

4a  Mav   1925 M&N 

4s  1912  to  1927 M&N 

4s  1918  to  1927  ..M&N 
34s  Ref '08  to'lO-.A&O 
34s  Apr'09  to'30...A&O 
Beading— 4s  '09  to  '24.  A&O 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co— 

4b  Oct  1  '16  opt  '06.. A&O 

3s  Jan  1  1921  opt J&J 

Bo  ran  ton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 A&O 

34s  June  1915 J&D 

•eranton  Sch  Dist  4s' 15-' 18 

»23-'28'33 A&O 

34s  1914-1932 F&A 

Steelton — 

34s  Sch  Dist  1930. ..J&D 
Onlontown — 

4sImp'28op'18tax-«mM&N 
Wilkes-  Barre — 

34s  R'd'g'08  to '29. F&A 
Wllliamsport — 

34«  Ref  '29  opt  '09. M&S 
RHODE   ISLAND 

84  gS  H  1934... J&J 

8s  State  H  July  1938. ..A&O 
Bristol— 34s  g  1930.. M&S 
Burrillvllle— 34s  1939. M&S 
Cranston — 4s  g  1939.. M&N 
East  Providence — 

4s  gFdg  June  15 '47.. J&D 

Lincoln — 4s  1928 A&O 

Newport— 4s  g  1927... F&A 

4s  May  15  1948 M&N 

34s  g  High  Sch '54. .J&D 
Pawtucket — 4s  g  1910.. J&J 

4s  g  Mav  1937 M&N 

34s    1922 J&D 

Providence — 4s  g   1921. J&J 

4s  g  Apr  1927 A&O 

34s  g  Wat  1916 M&S 

34s  Sch  &  Br  1929. M&N 

38  Sewer  &  linn  1929  M&N 

Warren— 4s '08  to '22.. A&O 

Westerly— 4s  1927 M&S 

3)^8  Water  Feb  1929. F&A 
Woonsocket — 4s g' 19. .A  AC 
3  4s  Wat  Mnv  1  '31    M&N 
SOUTH   CAROLINA 

44s  Blue  1928 ..J&J 

44s  Refund  193.3  op  '  13. J&J 
Charleston-  5s  Oct  '22. A&O 

44s  1928 A&( 

4s  Jan  &  July  1909... J&J 
Columbia — 

6s  1921.. J&J 

44s  1045   J&J 

Greenwood  Co. — 

5 ^s  Jan  1937 J&J 

Spartanburg — 

4 M&s  Ort  1935 A&O 

SOUTH    DAKOTA 

4s  Ref'd'c  Sept  1909 J&J 

4s  Mav  1909 J&J 


Bid. 


100 


To 
Aik     Net. 


Bonds. 


Bid.     A$k 


Bondi 


Bid.       A$k.    Ntl. 


102 


100 


Aberdeen     8a  1918     ...J&J 

5e  Oct  1  1908  to  1921. AAO 

1084  4.11       4  Mtt  Sewer  July  2  '26.J&J2 

4k4    On  0  opt    IHIU 

Faulk   On— 0s    1918 8-an 

4  4  Lawrence  Co — 
44      6a  c  II  '2ii  opt  '16.. MAN 
I       Marshall  Co— (is  1915..   J&J 
■14  Mitchell-  6b '24  opt '14  MAN 

Slou  <  1  all.     6a  1923 J&J 

-  --■  Sch  Dl-t  5s  Oct  2  1925  Od 
Watertown — 6a  1908  ...J&J 
Yankton  Co 

4s  Rfdg  1919  op  '14. M&N 

rENNESSEE 

44s  Penit'y  Oct  1913. .A&O 

44s  Redemption  1913.A&0 

,.  3sSettlemenl  (100)  1913  J&J 

3-25  3.sSettle't  (1000)  1913. .J&J 

:      !  3s  Scrip 

g         Chattanooga— 6s '09...  A&O 

,3J0       5s  Apr  16  1920 A&015 

|         '      4>4jl  Public  Imp  1937  J&J 

•>  %'>  Davidson  Co — 

3'JO       5sAsvluml913 J&J 

3-90      4Hs  Bridge  IQ81....F&A 

3  90      4s  Turnpike  1922 J&J 

Knoxville — 6a    1915 J&J 


44 
44 


4 

3.2.r 


100 
98 
91 
91 

98 

98 
98 
98 

:>8 

91 

98 
98 
90 


98 
98 
91 
98 
91 


102 


4 

4 

3.90 
3.90 
3.90 

3.90 
3.90 

3.75, 

3.75 

.  3.75 
...  3.76 


5sg  Imp  1921 A&O 

4s  June  1  1929 J&D 

NorthKnoxville5s'19  M&S 

Memphis — 

6s  Comp  1915 .J&J 

44  Reldgg  1926 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911. ..J&D 
5s  Haymarket  1922  .M&S 

44s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

o  or  Shelby  Co— 4s  1955 J&J 

O.BO  TC  V  A 


3.90 

4 

4 
3  90 

3.90 
3.75 

3.75 

3.85 
3.85 
3.85 


1 

494 

-.--- 

4  30 

4  .31 

.  -  .  .  - 





4  60 

ijei 

..... 

4.60 



4  4 

4  4 

-  -  -  -  . 

1 





4.6(/ 





44 

100 

100 

92 

93  4 

i 

93  4 

110 

4  60 



44 

104.25 

4.25 

103 

100 

102 

98 

4. GO 

-  -  -  . 

4  4 





AA 

104 

97 

.  -  -  .  . 

4  4 





AH 
J  u 

87 
874 


85 


95 


TEXAS 

5s  Red  April  1909. J&J 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5s  Ref  Jan'39opt'09.Aprl0    

44s  1939  opt  '09.. Apr  10    

Dallas— 6s,  F'd'g  1917. A&O  bi»H% 

5s  Water  1917 JAJ6434% 

5s  June  1  1931 J&D  1>4»4V/, 

5s  g  Aug  1928 F&A1&4  &% 


3.75 

3.75 
3.75 

4 
4 
4 
4 

3.80 

3.80 
4 
4 

3  80 
3.80 

3.85 
3.85 


3.90 


106 


112 


110 
103 


101 
05  25 


95 
95 
95 
95 
95 
90 


4s  Water  1940. .J&J, 64%% 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34op'04  A&O10 

El  Paso  5s  '29  opt  '14.  .F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

rf5s  F'd'g '15  op '05..  M&N 
d5s  Water  1928  op'08_  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

(/5s  Lim  debt  1927 

5s  Grade  Rais  1944..  A&O 

Galveston  Co — 

5s  1913  op  1903. .April  10 
3  90  Goliad  Co — 

i     5s  Mar  10  191 9. .April  10 
<»  os!  Harris  Co — 

3  8511     5s  1935  op  1905 A&O 

I  Houston—  6s  Fund  '12. .J&J 

4  5s  Comp  July  1918. ..J&J 

5s  Sew  Nov  15  1939. M&N 

Llano  Co— 5s  1919 

McLennan  Co — 

6s  Bridge  1909. .April   10 

Milam  Co 5s  Mayl5'35.A&0 
3  on1  Paris — 6s  Apr'37  op'12.J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07.. J&J 

5s  1917  op  1907 F&A 

44s  Mav  1  1920 M&N 

Sherman — 6s  Ref  '12.. A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919. . 

iWaco — 5s  g  1923 .A&O 

5s  Imp  1920 M&S 

5s  Nov  1   1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 


441 
3  90 


T  10 
3.40 


UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  60. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

34s  Ref  1918 J&J 

34s  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

5s  1913 M&N 

4  4s  1918  op  1908     ..F&A 
4s  Ref'g  1921  op  1911  J&D 
Ogden  Sch  Dist — 

I-    Julv   1922   op   '12. J&J 
Salt  Lake  City— 

Gs  Fundtns  1914 M&N 

4  4s  Ref  Jan  1   IU24..JA.1 

4s  Rel  Jan  1921 J&J 

4s  Water  '20  op  '10.. A&O 
4s  S  &  W  '26  op  '16..  A&O 
Salt  Lake  Citv  Sch  Dist— 

5s    1912  &  1913 F&A 

Salt  I  ake  Oountv — 

5s  Fd  1917  op'07 FA  A 

Weber  Co— 

5s  1921  op  1911 A&O 

4s  1922  op  191? T&J 


95 
95 
90 


page  2 
der  Fo 


97 
"89" 


4  4% 
44% 
44% 
4  J*  7, 


110 


100 
100 
100 
100 
100 


44 
AH 
AH 
4H 


100 


4.40 

4.40 


4X 
4.40 

4.40 


100H 
98 


3. 

reign 


4.40 
4.40 


\l  KMOVI 

'Is  Agric  Col  1910 J4D     104 

I     •'•  ttei  '  14    .  .J&D      98 

SHi  1822  op  191K ja.i 

Bennington-  4s  1917..  .J.'.  I 

boro— 4a  .  I     i      W 

Burlington— 4«  1919  JAJ  98 
Middlebury  -u'41  op'2lM*N  98 
Mompeiiei  4e'19  op  '04. A&O  98 
Uocl  ingliam  — 

4s  Jan    >908  U)   1917.. JAJ       98 
Rutland-  4-  g  1924.. 
VIROINIA 

c  1932. JAJ 

■led  debt  '91   JAJ 

(ib  deferred  ctfs   1871 

Brown  Bros  ctfs •   24 

Danville— 5s  1926 J&J 

4a  Street  imSept  1925 

Lynchburg — 

6a  Perm  Imp  '26  op. .JAJ 

4^s  Ref  June  1  1927.J&J 

4s  Refunding  1935. .M&S 

4s   Refunding  1934. ..JAJ 

4s  Water  1938 FAA 

Manchester — 4s  1935 

NewportNews— 4  Hs'43M  A  N 
Norfolk— 6s  Ren  1914  .AAO 

5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934  AAO 

4s  Impt  March  1936.  M&S 
Petersburg — 5s  Aug '29  FAA 
Portsmouth — 4s  Jan  '30.  JAJ 
Richmond— Rs '08  to  '09.J&J 

6s  1908  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924 to'26... J&J 

4s  Ref'd'g  reg  1929.. J &.I 

4s  July  1  1925 J&J 

4s  Jan  1  1938 JAJ     

Roanoke — Ref.4Msl936J&J  '^4.25 

Imp  4s  1936 J&J  64.25 

WASHINGTON 

Clallam  Co— 4 'As  1921. M&N     

King  Co— 5s '29  op '09..  J&J     

Olympia— 6a  '20  op  '10.  J&J  100 
Pierce  Co — 

6s  Fund '11  op  *01.  June  1     100 

5s  Mav  2  1912  op '02. Mav     

Seattle— 5s  F'dg  g  1911. J&J     

5sgGenl912 __A&c     

4^sSewerl927 MAS    

4s  Lib.  Oct  15  '22  AAO  15     

4s  April  1925 AAO     

4s  Park  1927 M&S    

Seattle  S  DNol  4Hs24M&.N     

Spokane — 6s  Water'll.A&O    

5H»Feb  1  1918 F&A| 

5s  g  Water.. Sept  1   1914 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 
Spokane  Sch  Dist  No  81— 

6s  July  1  1910-. J&J 

4^s  Mar  1  1924 M&S 

Stevens  Co — 

4^s  Fnnd'21  op'll.M&S 
Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 

4>*s  Feb   1920 F&A 

Whatcom  Co — 6s  1911.. Dec 

4HsF'd'g'22op'12..JAJ 
Whitman  Co — 5s  '12  op  Apr 

WEST   VIROINIA 
Charleston — 

4s  Sept  1  '22  op '12. Sept  1  64V$  to  5% 

4s  Bridge  1935  op  »25.JAJio4H  to 

4Hsg  Jan'27-'4l.an  Janl  &4)*to6% 
Charleston  Sch  Dist — 

4>^s  1932  op  1907 May>4^  to  5% 


98 
98 

100 

95 
98 

97 

95 
102 
110 
100H 

97H 

97H 
100 


100 
100 
lf'O 
100 
4.20 
4.20 


5H 
5* 


4.76 


4.40 


5 

5 
5 


4.75 
4.76 


3  50 
3.50 
3.60 
3  50 

Ay* 

4  k, 

AV. 
AH 

AH 

114 

4H 
AH 
AH 

AH 

AH 
4ii 

AH 

■1'. 


Huntington — 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. JAJ 
Parkersburg — 5s  '16.. June. 

4s  1923  op  1913 AAO 

Wheeling — 6s  1924  op N 

5s  City  Julv  1  1919  op... J 

4J^s  Bridge  Julv  1  '24  op.  J 

4s  Ref  1912  to  '36.. Julv  1 
WISCONSIN 
Appleton — 

4s  High  Sc '08  to '24.  FAA 
Bavfield  C<i — 

5s  g  Julv  1918 AAO 

Green  Bav— 5s'08  to'17  JAJ 

4s  Ref'd'g  1908  to '20  JAJ 
Kenosha— 3  J^sl9  op  '09JAJ 
LaCrosse — 5s  '15  op  '05. JAJ 

3^s  Ref'd'g  1919... AAO 
Langlade  Co — 

4s  June  1  '14  to  '23  June  1 
Madison — 4s  Oct  1925. ..Oct 
Milwaukee — 

5sLibvAMu'08to'17  JAJ 

4s  Viaduct  190S  to  '26. JAJ 

3 'j  s  ,1.111  1908  to  1921.  J&J 
Milwaukee  Co — 

4s  Viad  Sept  1  '08-25.M&S 
Racine — 5s   1912 April 

5s  Julv  1916  op  1906.  J&J 

4s  School   1908-1 923.  FAA 

3V$s  Sch  '19  op  '09. July  1 
Racine  Co — 

4s  Asylum  '09  to  '23.  FAA 
South  Milwaukee — 

59  Water  Oct  1  1913  AAO 
Washburn  5s Fund  IS  MAN 
Wausau— 4s  "  1  1  to '25   A.V.O 

WYOMING 
fiS  Cap   1908  to   1911. .Jan    I 
6-Univer'yBldg'08lo'll  Janl 
Ohevenne — 

5s  Ref'g '31  op  '11... FA  A 
Evanston— 5s  1930  op  1910 
Sheridan— 5s '34  op '14  AAO 
Uinta  Co — 

4^s'09  to 'IS  op '09.  .JAJ 


64Hto5  , 


64V4to 
64Hto 
64  H  to 
64  4  to 
64H  to 
'AH  to 
64j^to 


6% 

5rr 

5°; 

— 

..... 

4.25 



4K 

AH 



4.25 
4H 

4 

4 



4 

4 
*H, 

in 



4H 



4.40 

4 
4.20 

4.40 
4.20 


4.20 

i'A 
4H 
4  20 
4X 
4* 
4H 
4« 
4H 
4« 

JH 

4H 

44 
44 

4.26 
44 

4H 

44 


4K 


Flat  price.     6  Basis,     d  Stamped  24%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  ar« 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  {h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  tha 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  Aug.  22;  Stale  institutions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

Amer.  Tr  &  Sav  Bk. 
Birming'mTr  A  Sav 
Citizens'  Sav  Bank. 
CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  NBA 
First  National  Bank 
Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

People's  Bank. 

Central  Trust  Co 

City  Bank  &  Tr  Co. 

Montgomery. 
American  Nat  Bank 

S 

200,000 

500,000 

50,000 

a62,l00 

1,000,000 

100,000 

75,000 

100,000 

100,000 
300.000 
150,000 
150,000 
150.000 
250,000 
500,000 

Absorbed 
300,000 

1,000,000 
600,000 
250,000 
200,000 
100.000 

% 

64,000 

272,679 

3,000 

3  600 

639,379 

159,337 

64,757 

12,500 

T60.890 
638,127 
135,000 

54.189 
576,199 

86,157 
444,116 

by  Fourth 
95,719 
317.159 
271,012 
14,376 
30,799 
27,520 

S 

3,110,957 

3,920,849 

380,000 

225,000 

7,797,074 

1,219,202 

898  778 

682,000 

1)882,590 

2,195,690 

700,000 

885,708 

2,516,434 

604,149 

2,202,042 

Nat.Bk. 
457,239 
2,679,935 
1,258,591 
459.737 
292,448 
239,887 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

Per 

215 
215 
105 

95 
240 
225 
140 
110 

Per 
180 
395 

"176" 

500 
152 
220 
Per 

share. 
225 

100 
250 

175 

120 

share. 

200 

400 

155 
221 
share. 

Exchange  Nat  Bank 

First  Nat  Bank 

Fourth  Nat  Bank.. 
Montgom'y  Bk  &Tr 
New  Farley  Nat  Bk 
Union  Bk  &  Tr  Co. 

100 
100 
100 
100 
100 
100 

129 
153" 
158 
100 
120 
125 

131 
160 
160 
101 
122 
130 

ARIZONA — Nat.  banks  last  call  Aug.  22;   State  banks  June  12  '07. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


99,842 

121,159 

26,000 


685,086 

1,177,559 

657, C91 


Per 

100 

100 

* 

100 

* 

share. 
150 
135 
100 


ARKANSAS — Nat.  banks.  Aug.  22;  State  institutions  latest  returns. 


Little  Rock- 

Per 

share. 

Bank  of  Commerce  . 

100,000 

149,860 

1,092,167 

25 

* 

58 

Exchange  Nat  Bk.. 

300,000 

142,867 

1,172,434 

100 

* 

160 

German  Nat  Bank- 

300,000 

341,855 

1,162.736 

100 

* 

200 

State  National  Bk. 

600,000 

53,770 

653,509 

100 

* 

120 

Little  Rock  Tr  Co_. 

ol  00,000 
800,000 

46,000 
25,000 

325,000 
750,000 

25 
6   40 

Mercantile  Trust  Co 

* 

62 

Union  Trust  Co 

250,000 

55,000 

1,100,000 

100 

* 

150 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 

85,000 

548,000 

Citizens'  Bank 

300,000 

75,000 

175,000 

200,000 

40,067 
28,250 
67,325 
53,314 

666,467 
238.713 
598,367 
315,027 

Cotton  Beit  S  &TCo 

Merch  A  Plant  Bk. 

25 
100 

Simmons  Nat  Bk   . 

CALIFORNIA— Nat  banks  Aug 

22;    State  institutions  latest  returns. 

Los  Angeles — 
American  Nat  Bk.. 
Amer  Sav'gs  Bank. 

1,000,000 
225,000 
100,000 
250,000 
300,000 
200,000 
300,000 
200,000 
100,000 
50,000 

1,000,000 
25.000 

1,250,000 
600,000 
200,000 
134,000 
200,000 
500,000 
600,000 
100.000 

Began  bu 

1,000,000 
500,000 
250.000 

1,000.000 
200,000 

al75.500 
300,000 

70,100 

300,000 

200.000 

1,000,000 

10,000 
100,000 
150,000 
300.000 

1,000,000 
200,000 
500,000 
266,500 
400,000 

1 ,000,000 

4.000,000 
600.000 
350.000 
130,000 

1,000,000 

650,000 

1/1  ,500.000 

1,000.000 

600,000 

61 .000.000 

174,312 

50,000 

4,692 

191.230 

200.000 

200.C29 

R357.069 

43,352 

36.620 

41.152 

1.692.872 

7,246 

1,492,257 

285.707 

20,640 

4,369 

470.705 

126,979 

296.331 

318.325 

siness     Au 

296,194 

10,000 

93,825 

210,000 

1)60,000 

40.000 
673,427 

65,401 

187,821 

Began    b 

272,891 

21.238 
134.131 
180,242 
282,500 

284 ,000 

4,341,815 
1,600,000 
396,845 
1,950,000 
2,700.000 
2,689,949 

n2,506,795 
1,344,337 
1,030,022 
1,298,456 

11,212.550 
271 ,603 

14,065,418 

9.584,376 

748.194 

553,000 

3.866.878 

2,822  552 

16.337.949 
7,646  847 

g   12 '07 
4,347,277 
1,206,834 
1,119,233 
2,350  000 
1)700,000 

100 
100 
100 
100 
100 

"lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 

share. 
125 

Bk  of  Los  "Angeles. 
B'way  Bk  &  TrCo. 
Central  Bank. 

155 

130 

Central  Nat  Bank. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 

200 
138 

250 

Equitable  Sav  Bk.. 
Farmers'  A  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'l  Sav  Ex  Bk. 

200 
300 

~420~~ 

350 

430" 

305 

130 

Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Security  Savings  Bk 
Bouth'n  Cal  Sav  Bk 

452 
240 

210 

Central  Trust  Co.. 
Los  Angeles  Tr  Co. 

Merchants'  Tr  Co.. 
Metrop  Bk  &  Tr  Co 

98 

Southern  Trust  Co. 
US  Nat  Bank 

65 

72 

Oakland — 

California  Bank 

Farmers'  A  Mers  Bk 
First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  Sav. 
Bec'y  Sav  Bk  ATCo 
State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk. 

Sacramento — 
California  State  Bk. 

1,000.000    100 

9.353,192      30 

1,450,000     100 

3.1171,864    100 

usiness   Se  pt   1 

18,990.104      75 

947.900      20 

1,062,844     100 

2,247,394     100 

6,890,749     100 

6.500.000'    100 

Per 
105 

75 

125 

130 

0  1907 

175 

25 
125 
200 
160 

Per 

share. 

80" 

135 

200 
30 

:so 

225 

share. 

Farm  A  Mech  S  Bk 

24.31 7'    1,050,459      40 

N  B  DO  Mills  A  Co. 

580.987    4,517,597     100 
98.244     2,090,494  .. 

People's  Sav'gs  Bk 

Sacramento  Bank 

301,122    4,268,979      80 

431.062     6.881,166     100 
10,388.701  25.731.820     100 

40.328     1  682.929 

48,157     1,641,249     100 

97,128     2.106,715     250 

1,821,902  20,270,104     100 

125,000    2,500.000     100 

3.119.417     10135295     100 

157,317     1,408.607     100 

98.291     3.655.617     100 

San  Francisco — 

American  Nat  Bk.. 
Bank  of  California 

Per 

122 

share. 
130 

Bank  of  Italy 

City  &  County  Bk 





Columbus  SAL  Soc 
Crocker  Nat  Bank 





Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank. 

230 

French  Savings  Bk . 
German  Sa-r  A  I/oan 



3000 

CALIFORNIA— (Concluded.) 

Capital. 

Surplus 
<t   Profits. 

Gross 
Deposits. 

Par. 

Bta. 

Ask. 

San  Fran.  (Con.) 
Humboldt  Sav  Bk. 
Market  St  Bank 

9 

300,000 

a     109,305 

250,000 

300,000 

200,000 

6300,000 

300,000 

1,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

200,000 

6,000,000 

1,000,000 

2,500,000 

al  ,500,000 

alOO.OOO 

2,000,000 

717,958 

1,192,000 

300,000 
150,000 
300,000 
300,000 
200,000 
250.000 

% 

202,000 
35,117 
15,829 
12.047 
26,942 

385,000 
27,154 

395.51:0 
1,139,332 

118,263 
49,279 

305.000 

10,715 

4,529,710 

149.449 

623,760 

160,187 

25,000 

1,844,000 

150,957 
1,290,352 

280,089 
1,735 
295,164 
700,000 
59,612 
135,000 

$ 

6,160,837 
1,273,415 
752,772 
1,472,601 
1,868,350 
9,575,000 
806,554 
3,099,636 

29,817,539 

6.504.069 

1,107,5)9 

4,398,069 

743,959 

22,586,939 
4,170,863 
8,953,049 
4,019,150 

10,430,000 

628,582 

18,832,229 

1,891,431 
389,108 
2,298,042 
4.732,000 
1,599,402 
1,600,000 

"166 

Per 

share. 
2600 

Merchants'  Nat  Bk. 

.... 





Mutual  Savings  Bk 
Nat  Bk  of  the  Pac 

30 

88 

San  Fran  Nat  Bk 

100 

250 

75 

San  Fran  Sav  Union 
Sav  A  Loan  Society 



590 
120 

Security  Savings  Bk 
U  S  Nat  Bank 

250 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 

"ioo 

100 
100 
100 
100 





Cal  Safe  Dep  A  T  Co 
Central  Trust  Co 

Suspe 

nded. 

Columbia  Trust  Co 

Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
Comm'l  A  Sav  Bk 

210 

800 

100 
50 

100 
30 
20 

100 

Per 

3250 

share, 
♦175 

First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  ASBk. 
GardCBk  ATrCo. 

170 
100 

175 
106 

*185 

CANADA. — See  last  page. 


COLORADO — Nat.  banks  last  call  Aug.  22; 

State  institutions  latest  returns. 

Colorado  Spr'g  - 

Colorado  Sav  Bk. _. 

50,000 
200,000 
100,000 
200,000 
300,000 

300,000 
100,000 
500,000 
500,000 
100,000 
1,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300.000 
100,000 
O50.000 
100.094 

28,617 
180,260 
210,037 
353,264 

73,647 

127,431 

5.694 

572,749 

654,067 

21,292 

1,025,267 

334,275 

79,310 
245.276 

29,017 
280,097 

24,772 
70,812 

313,639 
43.445 
20.747 
43,570 

567,169 
2,572,313 
3,740,689 
2,776,871 
2,099,170 

1,877,294 
1,610,965 

14  655,702 

9,227,786 

830,458 

22.113,675 
2,631,117 
2,332,817 
1,088,182 
900,237 
4,956,223 

666,639 
2,562,566 

7,690,606 

1,302,772 

1.442,053 

763,919 

100 
100 

"166 
100 

Per 

share. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 
First  National  Bank 





Colo  Title  A  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Per 

share. 

Central  Savings  Bk. 

100 
100 
100 

Colorado  Nat  Bank. 

Denver  Nat  Bank.. 

Denver  Stk  Yds  Bk 

First  National  Bank 

100 
100 

Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co . . 

German- Am  Tr  Co. 

International  Tr  Co 

100 

Leadville — 

American  Nat  Bank 

Per 

share 

Carbonate  Nat  Bk. 

100 
No 
100 
100 
100 
100 

Pueblo — 

First  National  Bank 

minal 

priete 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 

150 
150 
126 

175 
200 
140 

CONNECTICUT— Notbks.  Aug.  22;  other  institutions  Aug.  22. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State  Bank 

United  States  Bank 
Conn  Tr  AS  DCo.. 
Fidelity  Trust  Co  .. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Rank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank  . 
People's  Bk  A  Tr  Co 
Second  Nat  Bank. . 
Yale  National  Bank 
New  Haven  TrCo.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Tha  trie!  Nat  Bank. 
UncM  Nat  Bank 
Thames  1-  *  Tr  Co 


215.850 
250.000 
332,100 
250,000 
200.000 
200,000 

525,000 
600.000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200.000 
500,000 

1 .000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

600,000 
500,000 
300,000 
350,000 
464.800 
300,000 
350,000 
90,000 
500,000 
500,000 
200,000 
100,000 

300, 000 
100.000 
1 ,000,000 
100,000 
100  000 


276,184 
307,997 
307,454 
334,297 
153,517 
100,000 

764,959 
373,384 
298,680 

96,992 
145,557 
179,603 
390,387 
877,147 
286,789 
633,475 
145,579 
368,035 
308,709 
470,062 

69,634 
338, '97 

62,438 

157,394 
403,438 

88,714 
209,751 
312,394 
374,227 
395,1(10 
1,298 
542,001 
237,714 

85,099 
212,393 

80,414 

50,087 

881,41  a 

72,697 


1,029,311 
1,479,404 
1,306,440 
1,411,985 
813,116 
1,164,691 

2,549,507 
1,257,238 
1,734,529 
1,203,098 

781,998 
1,022,325 
3,033,413 
3,315,169 
1,485,171 
1,908,562 

8  15,866 
1,954,690 
2,191,320 
2,808,076 

343,515 
2,230,442 

158,567 

864,909 
1,410,142 
1,249,157 
1  605,1  18 
1,348,569 
1.1  19,776 
1,243,561 

364,842 
1,841,411 
1,468,804 

470,694 

794,835 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 


Per 

95 
162 
167 
196 
149 


Per 

210 

68 
130 

99 

57 
110 
160 
140 

65 
122 
150 
160 
425 
276 
160 
190 
150 

Per 
147H 
175 

68 

67 
197 
180 

17 
102H 


638,916     100 

265.637     100 

1  664,141     100 

11I.SL'. 821' 

72,697'    100 


137 
125 
160 
Per 


share. 


share 


126 


share. 


69 
71 

190" 
19 


140 


share. 


♦Saie  price,     a  Capital  paid  In;  authorized  amotint  is  larger.     6  Tills  Is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  vhJim 
also  be  increased,     k  Capital  and  surplus  to  he  Increased,     x  Kx-divldend.         v  Capital  to  be    Increased.       d  Aue    22    '07.     h  Book   vnJu*. 


wlll  also  be  increased,     k  Capital  and  surplus  to  be  Increased,     x  Ex-dlvtdend.         y  Capital  to  be    Increased.       d  Aug    1 
»  These  are  figure*  Issued  since  last  call  x  Figures  are  of  date  Jan  20*07     n  Afar. 22.  rMay  20  '07 


r><) 
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Where  Names  are  Printed  in  Italics  Puller  Returns  mav  be  Pound  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Surplus 

Oross 

Capital. 

Jt    Prof  Us. 

Deposits. 

Par.    Bid. 

Ask. 

Waterbury — 

S 

* 

% 

Per 

share. 

Citizen-.'  Nat  Bank 

300  000 

181,891 

616,603 

100 

130 

140 

/;  Fourth  Nat  Bank 
■ftmnufac'a1  Nal  Bk 

100  000 

72.707 

776.233 

too 

160 

100.0(11) 

00, 135 

1  .4*7  . 1  1  1 

too 

160 

WaU-rhurv  Nat  Hk 

500. ooo 

377.04  7 

1,103.163 

50 

80 

Onion  i  d  Trn-i  1 

■100. 01 10 

185.079 

2,08  1 

100 

150 

Waterbury  Tr  1 

200.000 

1  ,454 

7  1.746 

OE  LAW  ARE— Nat.  banks  last  call  Aug.  22:  State  institutions  latest  returns 


^Umington — 

Per 

.share. 

Ont/d  Nat  Bank.. 

210,000 

81,955 

596.943 

100 

115 

120 

Farmers'  Bank 

200,000 

74.284 

038,5*0 

50 

120 

130 

First  National  Bank 

500,000 

305,667 

1, 4 38.2 10 

100 

136 

150 

Nat  Hk  of  Delaware 

110,000 

148,567 

781,867 

100 

200 

225 

N  B  of  Wilmington 

and  Brand v wine. 

200,010 

361,130 

1,223,789 

30 

85 

93 

Union  Nat  Bank  .    . 

203.175 

504,157 

1  .s  15,069 

25 

85 

93 

Equitab  Gu  ATr  Co 

500,000 

594,oiii 

2,1*8,821 

100 

200 

2.30 

BecuritvT  &  S  D  Co 

600.000 

662,619 

2,175,564 

100 

200 

230 

Wilmington  Tr  Co. 

300.000 

125,000 

1 .050,000 

50 

05 

120 

OIST.  OF  COL. — Nat.bks.  Aug.  22;  other  institutions  latest  returns. 


Washington — 

American  Nat  Bk    . 

Per 

share 

500.000 

172,047 

2,021.158 

100 

168 

Columbia  Nat  Bank 

250,000 

270,210 

1,635,114 

100 

295 

Commercial  Nat  Bk 

500.000 

215.419 

3,047.966 

100 

206 

210 

Farm  A  Mech  Nat. 

252.000 

392  0(0 

1 ,400,000 

100 

30j 

331 

Home  Savings  Bk . 

101.000 

5 -.000 

1 ,870,000 

100 

310 

Lincoln  Nat   Bank 

200,000 

60,000 

992.020 

1 00 

130 

140 

Nat  Bank  of  Wash. 

200,000 

420,797 

4,1k0,899 

100 

390 

410 

Nat  Capital  Bank.  _ 

200,000 

207  424 

1,039,221 

100 

190 

210 

Nat  Met  Bank 

800.000 

726.694 

3,936,769 

100 

300 

310 

Riggs  Nat  Bank 

1,000.000 

1,530.157 

9,367,267 

100 

535 

600 

Second  Nat  Bank.. 

500,000 

225,797 

1,783,064 

100 

140 

160 

Traders'  Nat  Bank 

200.000 
3,000,000 

44.787 
1,806.662 

1  ,228,677 
7,047,243 

100 
100 

Amer  Secu  A  Tr  Co 

240 

Nat  Sav  A  Tr  Co... 

1 ,000.000 

440.514 

6,292,987 

100 

180 

Union  Savings  Bk  . 

200,000 

152. 740 

1.400,311 

100 

260 

Union  Trust  Co..    . 

61 ,200,000 

158,997 

1,865.174 

100 

118H 

130 

United  States  Tr  Co 

757,217 

13.443 

388,345 

Wash  Exch  Bank.. 

150,000 

38.210 

263,158 

100 

125 

Wash  Loan  &  Tr  Co 

1 ,000.000 

709.857 

6,016,280 

100 

196 

205 

FLORIDA — Nat.  banks  last  call  Aug.  22;   State  institutions  latest  returns. 


Jacksonville- 

Per 

share 

Atlantic  Nat  Bank. 

350,000 

299,476 

3,352,414     ] 

190 

210 

Commercial  Bank.. 

100,000 

55,919 

872.374 

100 

135 

Florida  Nat  Bank  . . 

500,000 

61,441 

2,3 '3,30^ 

100 

HO 

Nat  Bk  of  Jack'ville 

300,000 

649,721 

3,880.374 

100 

350 

375 

State  Bank  of  Fla.. 

50,000 

19,610 

701 ,903 

100 

110 

105 

GuarTr  &  Sav  Co.. 

100,000! 

4,930 

215,104 

100 

100 

QBORQ1A — Nat.  banks  last  call  Aug.  22; 

State  institutions  latest  returns 

Atlanta — 

Per 

share. 

Atlanta  Nat  Bank.. 

500,000 

685,462 

4,38*. 173 

100 

Central  Bk  &  Tr  Cor 

500,000 

60,000 

2,000,000 

100 

Fourth  Nat  Bank.. 

600,000 
100,000 

656.190 
36,742 

4,147,533 
351,755 

100 
100 

GaSavBk  ATr  Co. 

Germania  Sav  Bank 

ff200,000 

14,60") 

85,9ol 

100 

Lewry  Nat  Bank.. 

800,000 
200,000 

700.807 
614,059 

3,006,298 
2,482,903 

100 
100 

Maddox  RuckerBCo 

Neal  Bank 

g\  00,000 

407,667 

2,671,186 

100 

Third  Nat  Bank 

200,000 
500,000 

421,879 
161,000 

3,000,916 

100 
100 

Title  Guar  &  Tr  Co. 

Trust  Co  of  Georgia 

500,000 

250,000 

100 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

81,739 

942,817 

100 

180 

Georgia  RR  Bank.. 

200,000 

316.275 

1,887,019 

100 

Merchants'   Bank.. 

140,000 

162,634 

593,667 

100 

198 

200 

Nat  Bk  of  Augusta . 

250,000 

186.262 

472,110 

100 

135 

138 

Nat  Exchange  Bank 

400,000 

161,690 

773,055 

100 

129 

132 

Planters'  L  AS  Bk. 

50,000 

88,230 

979,559 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

75,000 

850,000 

25 

45 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

74,487 

699,842 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

183,914 

446,800 

100 

210 

230 

Home  Savings  Bank 

100,000 

45,759 

311  ,873 

100 

123 

125 

Merch  &  Mech  Bk.. 

125, 000 

90,000 

312,000 

100 

147 

150 

Nat  Bk  of  Columbus 

200,000 

238,32  1 

412,535 

100 

209 

210 

Third  Nat  Bk 

200,000 

263,579 

593, S97 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

296 ,9 -,9 

1,894,767 

100 

180 

200 

Cent  Georgia  Bank. 

100,000 

15,000 

150,000 

100 

70 

75 

Commerc'l  A  SavBk 

50,000 

58.654 

852.804 

100 

200 

210 

Exchange  Bank... 

500.000 

In  hands 

of  receiver 

Fourth  Nat  Bank.  . 

250.000 

25,480 

975.350 

100 

112 

115 

Home  Sav  Bank 

50,000 

30,000 

480.009 

100 

110 

115 

Macon  SavingsBank 

100.000 

10,000 

225,000 

100 

73 

75 

Savannah — 

I'<r 

share 

Chatham  Bank 

150,000 

18,952 

829,231 

100 

112 

113 

Citizens' A  South  Bk 

700,000 

686,194 

4,940.731 

100 

20  S 

?07 

Commercial  Bank.. 

50.000 

31.500 

480.^00 

100 

130 

135 

Exchange  Bank  

125,000 

9,350 

180,000 

100 

105 

1 1 15 

Qennania   Bunk. . . 

300,000 

282.689 

1,697,345 

100 

165 

166 

Bib  Bk  of  Savannah 

200,000 

7*<,0  ".6 

646,4X4 

3:37 

Merchants'  Nat  15k 

500.000 

141,727 

59  t. 659 

100 

110 

ill 

Nat  Bk  of  Savannah 

250,000 

871,708 

908  129 

100 

205 

207 

Oglethorpe  Sav  A  Tr 

pi  25, 000 

106.000 

904.009 

100 

155 

157 

Havann'h  RkATrCo 

350.000 

235,459 

1,27  7.928 

100 

150 

152 

Citizens'  Trust  Co 

100  000 

15.915 

40,040 

Savannah  Trust  Co 

£00,000 

186,559 

903,992 

100 

135 

138 

IDAHO — Nat  banks  Aug  22.     State  institutions  latest  returns. 


Boise  City — 
Bank  of  Commerce. 
Boise  Citv  Nut  Bk. 
Capital  Si  ate  Bank. 
First  Nat  of  Idaho 
Idaho  TrASBk   Ltd 


100.000 
100,000 
100,000 
100,000 
200.000 


75,000 
173,622 
lOfl.OOOl 
139  309 

16  090 


950.000 
1,458.900 
1,260.000 
1,166.730 

525.000 


100 


Per 


share 


ILLINOIS  -A'u<    banks  tost  call  Aug.  22; 

State  institutions  Aug.  20. 

.~>ut  piut 

fjrutt 

CapxUil . 

Jt    Profits. 

Deposits . 

Par. 

Bid. 

As*. 

Auror.i 

t 

t 

t 

Per 

short. 

Aurora  Nat  Bank.  . 

100,000 

182,307 

1,38 

100 

i'ii-.i  Nat  Bank 

loo.ooo 

176,1  OO 

0,i  00 

Qennan-Am  Nat  Bk 

100.009 

16.3  33 

7^4,545 

...  . 

Merchants'  Nal  Bk. 

100.000 

8)6,509 

100 

Old  Second  Nat  Bk 

200.000 

43,002 

1.152.372 

Aurora  Tr  \  Bav  Bk 

lOO.ODO 

ril  . 

no 

Chicago — 

Bankers'   Nal    Bank 

Per 

a « . 

2,000.000 

1,263.312 

17,746.170 

100 

195 

202 

Calumet  Nal  Bank. 

100.000 

32,804 

715.089 

100 

140 

Chicago  Citv  Bank. 

600  OOO 

122.4  -.3 

1.64S.4M) 

100 

160 

-  -  -  - 

Commercial  N'it  lik. 

3.0O0.000 

4,233,317 

3s.  471. 327 

100 

200 

297 

Continental  Nat  Bk. 

4,000.000 

3.066.020 

62,930,140 

100 

237 

242 

Cook  Co  State  9  Bk 

50.000 

9.777 

329.855 

100 

no 

Corn  Exch  Nat  Bk. 

3,000.000 

4.764,487 

52.4D8.0O2 

100 

375 

3-7 

Drexel  State  Bank. 

200.000 

37,451 

1,521  ,687 

100 

144 

1,2 

Drovers'  DepNatBk 
EntdewoodStae  Bk 

600,000 

356,071 

6,431.47s 

100 

200 

220 

200  oik) 

33,012 

707,768 

100 

120 

126 

Federal  Nat  Bank. 

In   liquids 

tion 

First  National  Hank 

8,000,000 

7,459,753 

97,542,838 

100 

357 

363 

First  Nat  Englew'd 

150.000 

1  ,5,397 

2,1H4,287 

100 

225 

500.000 

631.540 

5,747.149 

100 

Ft  Dearborn  Nat  Bk 

1.000.000 

3^6,440 

10,822,213 

100 

190 

198 

Hamilton  Nat  Bk.. 

500.000 

181  ,897 

6.555,26  2 

100 

142 

148 

Hibernian  Bkg  Assn 

If  00.000 

1.123,684 

22.212,755 

100 

230 

240 

Kaspai   State  Bank 

200.000 

11  1.S93 

2,561  .810 

IOC 

160 

-  -       -  - 

Monroe  Nat   Bank 

300,000 

53,622 

1.4I4.S39 

ioo 

140 

160 

Mutual  Bank 

250.000 

81,391 

2.147.97  1 

100 

1.0 

2-, 

Nat  Bk  of  Republic. 

2.000,000 

1,227,140 

17,003, 5bs 

100 

185 

193 

National  Citv  Bk  . 

1,;  On. 000 

384,392 

4,665,774 

100 

139 

141 

Nat  Live  Stock  Bk. 

1.000.000 

1,388.39s 

8,663.142 

100 

240 

248 

Nat  Produce  Bank. 

250.000 

50,000 

230 

North  Ave  Btate  Bk 

200,0  90 

66,367 

364.539 

i(0 

125 

150 

No  Side  State  Sa  Bk 

50,000 

6,011 

452,394 

100 

107 

Oakland  Nat  Bank. 

100.000 

36,250 

905.368 

100 

170 

Pearsons-T'ft  LCCo 

209,i|i)il 

47,353 

3,344.951 

100 

Prairie  Nat  Bk 

250.000 

69.149 

1,141.478 

100 

164 

Prairie  State  Bank. 

500,000 

56.071 

6.432.336 

100 

250 

Ry  Exchange  Bank 

20.000 

15.020 

836,264 

100 

105 

120 

Security  Bank 

6300,000 

100.375 

1,630.53; 

1(0 

125 

150 

So  Chicago  Sav  Bk. 

200  000 

75.000 

1,493.792 

100 

1    3 

140 

State  Bk  of  Chicago 

1.000.000 

1,123,424 

is. 6  ,9.372 

100 

280 

310 

Stock  Yds  Sav  Bk. 

250.000 

152.339 

2,019,149 

100 

180 

190 

Union  Bk  of  Obic. 

200.000 

42.317 

776.310 

100 

122 

130 

Un  StkYdsStateBk 

200.000 

59.489 

954,482 

100 

130 

140 

Amer  TTASav  Bk.. 

3.000.000 

2.569.557 

26.883  093 

100 

220 

230 

Central  Tr  Co  of  111. 

2  000,000 

990,952 

11.522.947 

100 

145 

155 

Chicago  S  BkATrCo 

a.500.000 

96,537 

2,98> 

100 

128 

1?3 

Chic  Title  A  Tr  Co 

5,0()0,"00 

til.220,313 

l>b,  274.640 

i  r  o 

102 

103 

Citizens'TrASav  Bk 

60,000 

6,980 

108,149 

100 

115 

Colonial  TtASav  Bk 

600.000 

543.505 

2,693.037 

100 

190 

200 

Drovers'TrASav  Bk 

200.000 

89,642 

2,076.998 

100 

164 

170 

Farwell  Trust  Co 

1,500,000 
2,000.000 

41  ,070 
1,214,643 

83.281 
38,227.885 

100 

100 

First  Tr  A  Sav  Bk.. 

Harris  Tr  A  SavBk 

1,2  .".0.0'  id 

347,255 

4,224,660 

100 

215 

250 

Illinois  Tr  A  Sav  Bk 

5,000.000 

7,982.227 

94,425.973 

100 

520 

MO 

Kenw'd  TrASav  Bk 

200.000 

3", 289 

558. 55 s 

100 

113 

118 

Lake'vTr  A  S  Bk.. 

200,000 

30,491 

416,026 

100 

104 

1<9 

Merchants'  LATrCo 

3,000.000 

4.490.2S3 

50,854.424 

100 

365 

367 

Metropol'n  T&S  Bk 

750.000 

355,600 

5,134.820 

100 

145 

156 

Northern  Tr  Co  Bk. 

1,500.000 

1,912,  >93 

27,851.693 

100 

340 

365 

Northw  n  Tr  A  S  Bk 

200,000 

40.939 

1,002,2 1 8 

100 

People's  TrASav  Bk 

200.000 

63.0S9 

1,030,3   4 

100 

140 

150 

Pullman  TrA  SavBk 

700.000 

185.70') 

3.562,830 

100 

200 

• 

Royal  Trust  Co 

500,000 

566,509 

4,91  1  ,957 

100 

230 

Stockmen's  Tr  S  Bk 

200,000 

4,247 

706.029 

ioo 

100 

110 

Union  Trust  Co 

1,000.000 

1,031,^07 

11,535,187 

100 

275 

W  Side  Tr  A  Sav  Bk 

200,000 

34,463 

1,282.3   4 

100 

'35 

140 

West  Tr  A  Sav  Bk. 

1,000.000 

315,0v4 

8,241  386 

100 

155 

170 

Woodl'n  TrASavBk 

200,000 

26,150 

563.111 

100 

124 

130 

Elgin — 

Per 

shart . 

Elgin  Nat  Bank... 

100,000 
200.000 

62,482 
nl06.897 

5S2, 71« 
n785.560 

First  Nat  Bank 

Home  Nat  Bank 

150,000 
100,000 

131.000 
15,000 

6--0.988 
400 

100 
100 

Union  Nat  Bank   . . 



Elgin  City  Bk'g  Co 

100,000 

r66,l09 

ri  .280.532 

Home  Savings  Bank 

100,000 

r34,239 

r725  213 

ioo 

Peoria. 

Central  Nat  Bank.. 

200,000 

550,000 

2')0.000 

6400.000 

130,827 
216. S55 
r45.3*7 

362.067 

2,236,932 
5.46«. 298 
1.665,685 
3.497.343 

100 
100 

100 

Com'lGerNat  Bk.. 

DimeSavingsA  TrCo 

First  Nat  Bank 

Home  Sav  A  State. 

120.000 
200  000 
200.000 

r70  965 
55.964 
rl.010 

969,710 

1.618.051 

rl 44.714 

100 
100 

Illinois  Nat  Bank.. 

Int'rstate  BkATrCo 

Merchants'  Nat  Bk. 

200.000 

17c 

2,005.319 

100 

Sav  Bank  of  Peoria 

150,000 

r340.937 

r2,05S.973 

100 

Rockford — 

Per 

share. 

Forest  City  Nat  Bk 

100.000 

114.184 

96"  .997 

100 

* 

200 

Manufrs  Nat  Bank. 

200,000 

89.615 

1,698  634 

100 

* 

150 

Peoples  BkATr  Co. 

125.000 

78,250 

1.074.074 

100 

* 

150 

Rockford  Nat  Bank 

100.000 

113,2i9 

1,105,134 

100 

• 

170 

Third  Nat  Bank 

250.000 

146,29" 

1.399.5  9 

100 

* 

155 

Winnebago  Nat  Bk 

250.000 

221.382 

1,581.342 

100 

• 

175 

Springfield — 

Per 

shore. 

Fanners'  Nat  Bank 

200.000 
250.000 

207.000 
216,729 

1,760.000 
1,656.352 

100 
100 

First  Nat  Bank    .    . 

Illinois  Nat  Bank .  . 

300.000 
100.000 

130.649 
!  5 ,070 

1.501.489 

r205  850 

Lincoln  Bank 

rtidgely  Nal  Bank 

100.000 

57,n  o 

1.5so.3'6 

100 

-5n*gtield   Murine  Bk 

100.000 

,533.979 

r2.158.05! 

100 

San   amon  I   A  T  Co 

100,000 

r70.164 

Pi  .487.260 

100 

FirstTASBk.Si. field 

100,000 

r4  '63 

r>  8. "3 

-- 

INDIANA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Evansville 

Pi  ■ 

ah  art. 

Citizens'  Nat  Bank 

200.000 

54.699 

1.112,494 

100 

165 

75 

citv  National  Bank 

350.000 

222.28  • 

3.1"7.0<8 

100 

175 

190 

Commercial  Bank.. 

75.000 

7.092 

300,275 

100 

110 

125 

Mercantile  Nat  Bk. 

200. ooo 

3.544 

2.9  49  1 

100 

95 

00 

)ld  Stale  Nal   Bank 

500,000 

223.170 

2,2-M  .87: 

ioo 

170 

'72 

VinTr  A  Sav  Bk 

200.000 

37.499 

1,126  938 

100 

135 

145 

Evansv  Tr&Sav  Co 

100,000 

37.431 

725.220 

100 

125 

135 

Port  Wavne — 

Per 

share. 

First  Nat  Bank    .  .  . 

500,000 

212.090 

3.298.013 

100 

'.,  i    \nier  Nut  Bk  . 

200.000 

22  110 

1  .3 '9  929 

100 

105 

Hamilton  Nai  Bank 

200,000 

3! 7  307 

2,1427.8  (8 

100 

225 

Old  National  Bank 

350.000 

152.756 

2.197.761 

100 

140 

Citizens'  Trust  Co 

pi  00.000 

1 3 ,000 

550.500 

50 

Peoples  "TrASav  Co 

0100.000 

11.118 

732.'  33 

50 

Tri-Btate  L  ATr  Co 

300.000 

48.754 

2,706.487 

100 

Indianapolis — 

American  Nat  Bank 

Per 

share. 

1,500,000 

634.710 

7  303  187 

100 

165 

Canita!  Nat  Bank 

500.000 

268. 0H3 

6.636.252 

100 

175 

183 

♦Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  Increased 
n»«.  <7  Capit'il  paid  in:  authorized  amount  is  larger,  x  Ex-dividend. 
32  1007         To  merge^Colonial  Tr.  Co.     v  July  1  1907.      «  May  20  1907 


0  Capital   to   be  increased.      <t  Does  not   do   a   general  banking  buii- 
v  Trust  deposits,     e These  are  figures  issued  before  last  call  n  Mar 

sJune   20  1907.       r  May  21  1907. 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


KENTUCKY — Nat.  banks  last  call  Aug   22;  State  institutions  latest  return*. 


Surplus 

Gross 

I 

Capital. 

&   Profits. 

Deposits     Par.    Bid. 

Ask. 

Indiana  poll»-(Con.( 

S 

$ 

S                         Per 

share. 

Cit  Savs  Deposit  Co 

100,000 

18,598 

146,164     100    110 

Columbia  Nat  Bank 

300,000 

4H.52  7 

2,431,310     100    114 

115 

Fletcher  Nat  Bank. 

500,000 

654,0z0 

9,312  7/3     100 

Indiana  Nat  Bank. 

1,000,000 

918, 7o0 

6,90<i,6s8     100    222 

Merchants'  Nut  Bk. 

1,000.000 

810,640 

5,865,^23     100    200 

Richcreek  Bank 

100.000 

20,35? 

427, 4u5    Private  Ba 

nk. 

Union  Nat  Bank 

300,000 

*3,877 

1,193.374    100    1:6 

Central  Trust  Co... 

300.000 

71,634 

616,405     100     140 

Farmers  Trust  Co . . 

100.000 

16,517 

196,517    100     103 

German-Am  Tr  Co. 

400,000 
1,000,000 

S8.550 
460  859 

513,728 
7,171,349 

Indiana  Trust  Co.. 

100    172 

Marion  Trust  Co 

300,000 

218  651 

2,472.485  v  50    150 

Security  Trust  Co.. 

325,000 

51,584 

444.087 

100    109 

Union  Trust  Co 

600,000 

526,217 

2,095.609 

100     

Terre  Haute — 

Per 

share. 

First  National  Bank 

400,000 

412,504 

2,107,647 

100    250 

McKeen  Nat  Bank. 

500.000 

204,3  9 

2,488,115 

100    130 

Terre  Haute  Nat  Bk 

300.000 

75.490 

1,171,786 

100    130 

Terre  Haute  Tr  Co. 

200,000 

117.514 

731,984 

100 

120 

United  States  Tr  Co 

1/250,000 

52,592 

1,565,569 

100 

120 

IND.  TER. — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Muskogee — 
City  Nat  Bank 

100,000 
100,000 
200,000 
250,000 
1/75,000 

100,000 

50,000 

100,000 

7,692 
30.000 
52.947 
88,000 
24,044 

25,710 
16  099 
46.964 

260,592 

260,000 

1,23<,252 

1,260,000 

113,735 

535,129 
213.515 
399.853 

Per 

100 

share. 

Bank  of  Commerce . 

Commercial  NatBk 

100 

First  Nat  Bank 

Muskog'eTit&TrCo 

"25  """ 



McAlester — 

Amer  Nat  Bank 

Per 

share, 

City  Nat  Bank 

First  Nat  B  of  McAl 

100  . 

IOWA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk 
First  National  Bank 

100.000 

16,912 

426,944 

100 

100 

110 

100,000 

49,067 

611,019 

100 

160 

Ger-Amer  Sav  Bank 

125.00C 

176.531 

2,427,890 

100 

150 

160 

Iowa  State  Sav  Bk 

200,000 

200.709 

2,675,780 

100 

160 

175 

Merchants'  Nat  Bk 

100,000 

126.362 

1,225  177 

100 

200 

*225 

National  State  Bk 

150,000 

171,672 

rfl,  144,321 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

152,812 

3.3*0.049 

100 

h2Z3 

Ced  Rapids  Sav  Bk 

100,000 

90,00!) 

2,100.000 

100/1176 

Citizens'  Nat  Bank. 

200,000 

68,i70 

1,373,982 

100 

hl27 

OommercialSavBk 

50,000 

60,000 

100,000 

50,000 

6,941 

3,474 

107.600 

29,990 

354,179 

271,740 

3,225,759 

582.734 

Iowa  State  Sav  Bk, 

Merchants'  Nat  Bk 

100 

100 

h 

People's  Sav  Bank. 

ftl50 

Security  Sav  Bank . 

100.000 

67,580 

1,639,125 

100 

/1152 

Am  Tr  4  Sav  Bk. .. 

80,000 

25,487 

973,919 

100 

M25 

FidelityTr&SavBk. 

50,000 

30.4S7 

666,800 

100 

ft 

Council  Bluffs— 

Per 

share 

Commerc'l  Nat    Bk 

100,000 

150,000 

200,000 

50,000 

17,064 

57,744 

136,674 

31,100 

735,181 
1,913,116 
2,958,779 

676,450 

100 

Council  Bl  Sav  Bk 

First  National    Bk. 

State  Savings  Bank 

Davenport — 

Per 

shore 

Davenport  Sav  Bk. 

300,000 

262,590 

3,894,047 

100 

255 

260 

Farm  &  Mech  Sav. 

100,000 

46.08" 

1,0)0.521 

100 

150 

156 

First  Nat  Bank 

200,000 

167,603 

1,009.482 

100 

207 

210 

German  Savings  Bk 

600,000 

657,375 

9,390,009 

100 

350 

360 

Iowa  National   Bk. 

100.000 

82.559 

1,413,597 

100 

195 

200 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 

50,000 

4,79  < 

237,350 

100 

107 

110 

250,000 

214,427 

4,180,067 

100 

261 

265 

Union  Savings  Bk. 

100.000 

60.632 

1,452.337 

100 

185 

190 

Citizens' Tr&SBk. 

100.000 

103,300 

273,934 

100 

200 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,000 

1,433.556 

100 

115 

120 

Central  State  Bank 

50,000 

53.281 

9D8.511 

100 

140 

145 

Century  Sav  Bank. 

100,000 

15,807 

731.23  < 

100 

100 

Citizens'  Nat  Bank. 

200,000 

112,554 

2,305,854 

100 

150 

156 

Des  Moines  Nat  Bk 

300,000 

9'S,4.->5 

4.035.759 

100 

1  10 

115 

Des  Moines  Sav  Bk 

200,000 

378.630 

6.744,434 

100 

200 

German  Sav  Bank. 

100,000 

11,789 

581,164 

100 

100 

105 

Home  Savs  Bank   . 

50,000 

16,824 

788,734 

100 

140 

150 

Iowa  Tr  &  Sav  Bk. 

50,000 

5,729 

275.000 

100 

100 

Iowa  National  Bk    . 

100.000 

6132,694 

e2,8RS,592 

100 

125 

155 

Iowa  State  Bank 

50.000 

1.427 

402,9)1 

100 

100 

Marquardt  Sav  Bk. 

50.000 

17.000 

600,0'  '0 

100 

110 

115 

Mechanics'  Sav  Bk. 

50.000 

7,286 

447,739 

100 

100 

People's  Sav  Bk 

100.000 
1/50.000 

93.050 
28,737 

1.526,154 
1,040.04') 

100 
100 

State  Savings  Bk.. 
University  State  Bk 

110 

50.000 

2,804 

132.910 

100 

Valley  Nat'l  Bk... 

200.000 

113,194 

1,653,439 

100 

150 

Vasey  Savings  Bk. 

50,000 

37,011 

966,455 

100 

135 

150 

Iowa  Loan  &  Tr  Co. 

500,000 

606,939 

2,550,791 

100 

135 

140 

Dubuque — 

Citizens'  State  Bk. 

100.000 

11.992 

585.814 

100 

100 

Dubuque  Nat  Bk_. 

100.000 

25,6!  9 

645,511 

100 

133 

135 

Dubuque  8av  Bk.. 
Firs'  National  Bk.. 

75.000 

41.320 

854,582 

100 

*125 

200.000 

95 ,4  1 0 

1,424,1361 

100 

*I35 

German  Sav  Bk 

150.000 

40.38'M 

1,083,4)4 

100 

*100 

Ger  Tr  ct  Sav  Bk.. 

100.000 
300.000 

84.918 

127,030 

1,271,491 
1,705,261 

100 
100 

Iowa  Tr  *  Sav  Bk. 

*135 

Second  Nat  Bk 

300,000 

114,647 

980,126 

100 

*135 

Sioux  City — 

N<i  mi  nal 

price* 

First  National  Bk 

300.000 

71,<27 

3.070.427 

100    130 

Iowa  State  Nat  Bk 

200,000 

mo,5~o 

2.41  6,140 

100     115 

Live  Stock  Nat  Bk. 

100.  OOO 

76,2*9 

1,216,04 

Kin     125 

Merchants'  Nat  Bk. 

100.00') 

46.-07 

785, 6701 

100|   120 

Northwest  Nat  Bk. 

100.000 

34,809 

946,760 

100     115 

Security  Nat  Bk...| 

250.000 

164.100 

3,158,787 

100     140 

Woodbury  Co  S  Bk.i 

50.000 

35,900 

824,832 

100    125 

Farm  L  A  Tr  Co. . .  1 

200.000 

30,000 

1.167  511     100 

100 

100 

100     1  '<i       130 
atio  nal  Ba  ok, 

100    loo      ... 


KANSAS — Nat.  banks  Aug.  22;  State  institutions  latest  returns. 

Kanms  City  — 
Oommercia  N  Bk  _ 
Inter-State  Nat  Bk. 
State  Bank  ...  . 
Wyandotte  StateBk 
Banking  Trust  Co  . 
Kansas  City  Tr  Co. 

Topeka — 
Bank  of  Topeka...        210.000        210.063    2, 13V, 525 
Capital  Natl  Bk...        100  ooo  1  ,0oo       3°-4,6<-8 

Central  Nat'l  Hk    ..         150.000  30.594        662.367 

Merchants' Nat  Bk.         100.000  71.211     1,590 

Shewnee  State  Bk.  60  000  9,   07        448,667 

Prudential  Tr  Co      I       inn, 000  27,500        300.000 


250.000        143,222   3,425.867 

600,000        722,552     7.353.802 
1  OOOOO  12  6,7         555.591 

Absorb  ed  by  Com  mercial    N 

200.000  60  000        660,000 

126,000  7,012         18*599 


Per   share 
210      226 


100 
100 
10O 
100 
100 


j 

Surplus 

Gross 

Capital. 

&   Prof  Us. 

Deposits. 

Par 

Bid. 

Ask. 

$ 

S 

9 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

83.798 

1.093.733    100 

160 

Far  &  Traders'  Nat 

300,000 

217,560 

1,072,000!   100 

220 

2X0 

First    National  Bk 

300.000 

el72,n73 

e945,645    100 

165 

Germ'n  Nation'l  Bk 

350.000 

164,182 

l,161.f*36    100 

160 

i  Merchants'  Nat.  Bk 

100.000 

/2.809 

26 1 ,000 

100 

110 

:  Covington  S  Bk&Tr 

1/100,000 

26,064 

553,291 

100 

140 

j  PeoDle'sSavBk&T  . 

150,000 

17,579 

778,061 

100 

110 



Lexington — 

[  Fayette  Nat  Bank. 

300,000 

334,564 

998,831 

100 

245 

1  First  National  Bk.  . 

400,000 

125,402 

564,838 

100 

135 

'  Lex 'ton  City  N  Bk. 

500.000 

298.139 

962,674 

100 

240 

Phoenix  Nat  Bank. 

300,000 

102,581 

7*9,563 

100 

168 

Second  Nat  Bank.. 

150,000 

38.657 

466,708 

100 

143 

1  Third  Nat  Bank... 

200,000 

38,972 

336,618 

100 

140 

Louisville — 

American  Nat  Bk.. 

800.000 

225,643 

4,996.896 

100 

148 

1  Bank  of  Commerce. 

800.000 

246,349 

3,693,373 

100 

195 

Citizens'  Nat  Bank. 

500,000 

472,819 

3,643,614 

100 

210 

m 

Com  Bank  &  Tr  Co. 

500,000 

38,347 

492,780 

100 

107 

First  National  Bk.. 

500,000 

219,38  ) 

3.674,056 

100 

160 

German  Bank 

250,000 

440.000 

4,301,103 

100 

385 

|  Ger  Insurance  Bk.. 

249,500 

394,347 

6,811,4.52 

50 

380 

German  SecurityBk 

179,000 

69,797 

1,074,354 

100 

175 

Kent'y  Title  Sav  Bk 
Lincoln  Sav  Bank. . 

100,000 

35,000 

1,357,947 

100 

140 

3 ;  0,000 

1,708 

341,813 

100 

90 

100 

Louisv  Nat  BKg  Co. 

250.000 

96,93) 

2,1  12,652 

100 

148 

Nat  Bk  of  Kentucky 

1,645.000 

1,163.297 

5,60s,  SOI 

100 

195 

Southern  Nat  Bk. . 

250,000 

99  024 

2,232,320 

100 

147 

Stock  Yards  Bank- 

100,000 

2X.495 

538,648 

100 

125 

127 

Third  National  Bk. 

200,000 

10,574 

1,757,692 

100 

112 

Union  National  Bk. 

500.000 

486,134 

4,24   ,689 

100 

228 

Western  Nat  Bank. 

300,000 

28,284 

554,:  06 

100 

100 

Columbia  Trust  Co 

1.000,000 

220.391 

1,118,058 

100 

130 

Fidelity  Trust  Co.. 

1,000,000 

1,032,139 

860,650 

100 

356 

■  Louisville  Trust  Co. 

806,100 

230,987 

1,674,501 

100 

185 

1  U.  S  Trust  Co 

350,000 

78,279 

506,570 

100 

125 

Newport — 

Per 

share. 

German  Nat  Bank. 

100.000 

51,124 

783,008 

100 

120 

mm 

Newport  Nat  Bank. 

100,000 

48,739 

560,000 

100 

136 

150 

LOUISIANA—  Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk  &TCo 
Citizens'  Bk  of  La.. 
Colonial  Bk  &Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitnev-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk. . 
Contint'l  B  &  Tr  Co 


100,000 

2,000,000 

380.200 

1/240,000 

300,000 

1  100,000 

600,000 

1  325.000 

400,000 

750.000 

200,000 

400,000 

100.000 

400,000 

1,000.000 

500.000 

300,000 

200,000 

100,000 

2,500,000 

1,000.000 

1,000,000 

100  000 

500.000 

1/270,000 


46,965 
654,979 
378,160 

78,357 
314.027 

808,550 
174,549 
880,047 

143,694 

278,445 

1 1 ,072 

247.975 

80,392 

3,048 

452,700 

106,72" 

78.  ,982 

62,037 

80.2«4 

1,178,434 

2,3  17,220 

390,000 

212,777 

203.057 

97,000 


1,040,940 
7,951,247 
1,631,000 
322,757 
2,307,165 

11.238,433 

557,443 
4,525,069 

1,103,519 

2.896.255 

371,500 

2,607,100 

666,349 

401,004 

4  i>9,387 

1,931,835 

6,495,101 

1,361,664 

1.714.M9 

9.366.504 

13,043.766 

1,100,000 

4,138,808 

2,617,  M9 

750,000 


100 
100 
100 
10 
100 

100 

20 
100 

100 
100 
100 
100 
50 

166 

100 
100 
100 
100 
100 
100 
100 

100 
100 


fer 
185 
138 

.... 

815 

370 

16 

158 

115 

205 


184 
100 

266" 

109 
375 


200 
200 
500 
130 
Per 


shure . 
200 
145 
210 
8 


159 


191 
130 


120 


share 


MAINE — Nat.  banks  Aug.  22;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 

Per 

share. 

300,000 

300,064 

8°2,5P2 

Merchants'  Nat  Bk. 

100,000 

249,330 

479  356 

100 

Second  Nat  Bank . 

150,000 

;  00,000 

432,829 
56,481 

643.689 
516.561 

Veazie  Nat   Bank 

Eastern  Tr&Bkg  Co 

175,000 

390.000 

3,300.000 

Kenduskeag  Tr  Co. 

100,000 

65,437 

675,871 



Merrill  Trust  Co. . 

200,000 

117,203 

913,699 

Portland — 

Per 

share. 

Canal  Nat  Bank.. 

600.000 

265,510 

1,076.241 

100 

105 

106 

Cnsco  Nat  Brnk.. 

800.000 

849.727 

3.42o.86»i 

100 

104 

106 

Chapman  Nat  Bk.. 

100.000 

76.132 

1.429,012 

100 

120 

122.. 

Cumberland  Nat  Bk 

150.000 

62,350 

605,108 

100 

102 

104 

First  National  Bk._ 

600.000 

869,564 

2,450.  J  75 

100 

105 

106 

Nat  Traders'  Bank. 

200.000 

91,«44 

405,321 

100 

102 

108 

Portland  Nat  Bank 

300.000 

269.219 

8,775,887 

100 

145 

160 

Fidelity  Trust  Co.. 

l.'O  (Oo 

II  3,297 

974,475 

100 

205 

210 

Mercantile  Trust  Co 

100.000 

1 00  000 

865  502 

100 

145 

160 

Portland  Trust  Co. 

1/250.000 

605.000 

6,000.000 

100 

300 

311 

Unions  D  A  Tt  Co. 

250.000 

207.OO1 

4,r,7,0  !9 

100 

150 

165 

MARYLAND — Nat.  batiks  last  call  Aug.  22;  Stale  institutions  latest  returns. 


Baltimore — 

Calvert    Bank 

Canton  Nal  Bank 
Citizens'  Nal  Banl 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Mech 's  N  Bk 
FarmAMer  Nat  Bk 
•  N  ational  Bank 
C.erman  Amer  Bink 
( lerrnarj  Bk .  of  Ball 

d  Niit  Bk 
Merchants'   Not   Bk 
Nut  Bk  of  Balttm. 

I  Ik  of  Comm'ce 
n.i i  i  Bk 

Nal  Howard  Bank. 
n  ii  Marine  Bank 


bl 


100,000 

100,000 
,000.000  J] 
650.000 
200.000 
600. (Mill 
650.000 

,000,000 

300,000 

400.000 

.'Mill. OOO 

,600.000 

,210.700 
300.000 

,000,000 

230.000 
400.000 


30,904 
H35.0I  (I 
950,0  0 
205  993 

R7  3*6 
409.600 
36O.070 
477.355 

109   472 

116.000; 

68.417 

935.7  69 

687.955 

84.115 

178.900 


1.044.530 

"600.000 

10  i  00 

8,069,40* 
2,473,759 
6,293.298 
2,441  i  01 
6.210.480 
664,710 
1  ,263,883 
1.491  .039 
12,3* 
2.083,067 
2. 1 vi  616 
3,996  281 
I  .364,434 
2.3.  7,309 


Per 


120 
33 


72 
238 


60 

100 

10 

100 

50 

100 

40     

100 

100      104 

LOO    100 

20       16 

100 

ion 
15 

ion 
in 
80 


26 

12 
37  A 


share. 


180 


60 

140 
107 


171 
118 

27 
172 

12« 


•Sale  price  a  Capital   ana   surplus   to  be    Inrreased.  b  Capital   to    be    Increased.  <l  This  bank  nlso  reports  bills  payable  $100,000. 

h  Book    value       »  This  is  amount    paid    in    on    shares     par  value  100.      We  quote  per    iliare    no*   per   pent.      I   Ex-rilvidepd.        u  Capital    p«id    la 
•uthorlr.wd  amount  Is   lareer.     «  Figure*  date  May  20  '07.     h  Jan   26  '07       n  March  22  '07.     t  These  are  figures  Issued  since  last  call. 
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Where  Names  are  Printed  in  Itallci  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surptu* 

Grots 

Capital. 

A   Profit*. 

Deposits. 

Par.\   Bid. 

A$k. 

Bait.— <  Con.)— 

I 

* 

t 

Per 

share. 

Nat  Mechanics'  Bk. 

1  ,000.000 

1,058.000 

8,706,187 

10 

..      25 

Nat  Union  Bk  ofMd 

1,00 

510.106 

3,091.53') 

100 

116       

Old-Town  Nat  Bk. 

20O,0(Ki 

74,287 

1.3  2 1,895 

10 

12H 

Second  Nat  Bank  . . 

500,000 

680.424 

1  .415,167 

100 

195       

Third  National   Bk. 

500,000 

136,674 

2.813,297 

100     112      113 

Western  Nat  Bank. 

500,000 

631 .137 

2,000,208 

20      36         37 

Bait  Tr  &  (iuar  Co. 

0800,000 

2,120.0(10 

3,500,000 

100    325 

340 

Central  Trust  ( 

Absorbed 

by  Bali,  i 

rust    it   <;u 

aran  tee  Co. 

Colonial  Trust  1 

01300.000 

110,630 

7.341 

50      30 

Continental  Tr  Co.. 

1,350,000 

2,350.917 

4,000.5  15 

100    185 

190 

Fidelity  Trust  1 

1,000,000 

5  13.742 

6,180,617 

LOO 

200 

International    ' 

1,600,000 

1,305,344 

2,074.447 

100 

145 

Maryland  Trust  Co. 

2.000.000 

130,840 

1,923,941 



MercantileTnv.  Dep. 

2.000.000 

3,874,694 

7.2S0.621 

50 

120 

Safe  Dep  &  Tr  Co  . 

600.000 

1,600,000 

d 

100 

460 



South  Tr  &  Dep  Co. 
Union  Trust  Co 

070.000 
600.000 

135.433 

50 

188,211 

736.653 

50 

70 

Frederick — 

Per 

share. 

Central  Nat  Bank.  . 

120,000 

52,845 

176.509 

25 

32 

Citizens'  Nat  Bank. 

100,000 

339,650 

2,450.018 

100 

400 

Far  it  Moth  Nat  Bk 

125,000 

87,720 

933,422 

25      37  Y2 

40 

First  National  Bank 

100.000 

39,329 

176.460 

100    125 

Franklin  Sav  Bank 

k  104,624 

28,274 

254,299 

100    125 

Frederick  CoNatBk 

150,000 

96.799 

377,884 

15      22 

Fr'k-TownSav    Inst 

fel71.176 

114.385 

865.  '99 

100    180 

MASSACHUSETTS — Nat.bks.  (exc  Boston)  Aug.  22;  State  inst.  latett  ret. 


Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ee.  _ 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Bkof  llox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  En?  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co    . 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co. 
New  Eng  Trust  Co 
Old  Colon v  Tr  Co. 
Puritan  Trust  Co. 
State  St  Trust  Co. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD&f 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  TrustCo.. 

E.  Cambridge  — 

Lech  mere  Nat  Rk__ 

Chelsea — 

First  National  Bank 
WlnnisimmetNt  Bk 

Fall  River- 
Fall  Riv  Nat  Bk 
Flrst  National  Bank 
Massas'it-Pocassrt  N 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat   Bk 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Safe  Dep  &  Tr  Co  . 

Haverhill  — 

Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


Deposits  of 

750,000 

700,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

3,000,000 

500,000 

200,000 

1 ,500,000 

2.000,000 

250,000 

300,000 

250.000 

3,500.000 

1,000,000 

1,000.000 

900,000 

300,000 

2.000,000 

n200,000 

2,000,000 

1,000.000 

300,000 

nl  ,000,000 

500,000 

400,000 

1,000,000 

nl  ,500,000 

100,000 

nl  ,000,000 

250,000 

500,000 

nl  ,000,000 

200,000 

100,000 

n    500,000 

v  1,000, 000 

n  1,500 ,000 

200,000 

600,000 

200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


300,000 
100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
250,000 


100  000 
200,000 
200.000 
200,000 
240,000 
200,000 


banks  date 

532,404 

250,985 

227,917 

1,279,029 

069.7C7 

2,593,927 

n    175,010 

740,154 

3,513.094 

291,929 

In  liqui 

1,313,520 

1,793,295 

n     171,350 

n    430.285 

789,913 

4,690,480 

1.160.775 

935.347 

323,410 

181,840 

2,608,434 

51,059 

1,679,697 

887,121 

571,976 

nl, 871 ,544 

2/657,796 

7*296.991 

n2,721,397 

n3,042,837 

35,047 

n 82 2, S3 4 

Began  bus 

n200.877 

n4, 269 ,273 

Began  busi 

nl  00,560 

n 158, 437 

n2, 327, 406 

5,576,656 

nl  38 ,9  29 

n    689,000 

?(632 


175,578 


129,420 

323,629 

45,829 


176,629 
C53.029 
164.811 
80,000 
141,307 


117,907 


In  hands 
In  liqui 


195.407 
430,849 
421,853 
308,314 
354,137 


302.341 
118,847 
111,079 

15S.247 


Oct.  26 

2,38!  ,000 

2,434,000 

1.711.000 

10.580,000 

3.115.000 

44,983.000 

ni, 100, 170 

7,107,000 

11,291.000 

1,409.000 

dation. 

10,695,000 

13,920,000 

n    642,087 

n2,503,127 

1,632.000 

58.505 .000 

7,877.000 

3,77n.000 

2,260.000 

11,555.689 

20,346,000 

n758,496 

9,454,000 

5,065,000 

3,529,000 

n3, 848,788 

u 5, 055, 203 

ft3, 224, 939 

«  10-107361 

n 19682327 

424,684 

n7,700,073 

iness    Oct 

n2, 600.000 

ft  10382988 

ness  Sept. 

nl, 210,256 

nl  ,846,254 

ftltil8(")i5 

n32833759 

ft2,646,8*5 

ft7, 700,000 

n4,600,000 


989.714 


1,240,324 
1,883,772 

750,234 


707,009 
473,000 

1,303,481 
980,000 

1.164,453 


579,346 


of  receiver 
dation. 


1,397,015 
1,492,771 
1  .9*2,807 
I  ,097,061 
2,193,593 


1,532,849 
675.979 
752,542 

1,244,462 


47.6  27 
183,690 

295.817 

100,132 

199,487 

43.637 


272,646 
790.837 

1,049.28  i 
842,849 

1  ,063.036 


Per 
147 


140 
200 
.60 
310 
175 
158 

120~ 

157 


100 
170 


1907 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1  1  907. 

100 


165 


130 
220 


*150 
325 
350 
180 
185 
300 
375 
120 
170 


100 

10 

100 

100 

100 

100 

100 

100 

100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


400 
19D7 


120 
300 
695 
200 
250 
300 

Per 
150 

Per 

130 
180 


Per 
*220A 
lOO.Wi/ 
*113H 


*170H 

Per 
*1S0A 

Per 


Per 
132 
190 
162H 
130 
175 

Per 


Per 
100  100 
100  140 
100  175 
100  125 
100! * 


89s,  351     100    130 


share. 
*\02l 


200 
*315 


165 
210 
125 

*160 

*165 


275 

285 

170 

*146 

*112 

222 "" 

*100 

*150 


200 


400 

175" 

130 


UO 
700" 


share. 
170 

share. 


share. 
<7l4'7 
15  '07 
J'e'98 


Oct  OS 

share. 
pr  '07 

share. 


share. 
135 


135 


share. 


share. 
145"" 


135 


MASSACHUSETTS— {Continued.) 


Surplus          Gross 

Capital. 

db   Profits.    Deposits. 

Par. 

Bid.     Ask. 

Holyoke — 

City  National  Bank 

% 

%                    S 

Per   shan. 

500,000 

175,534       870.636 

100 

110       116 

lladley  Falls  NatBk 
Holyoke  Nat  Bank. 

200,000 

162,839        5T 

100 

130       140 

200.000 

262.109 

1,173.173 

100 

160      166 

Home  Nat  Bank 

250.000 

142, 17h 

h! 

100 

120       126 

Park  National  Bank 

100.000 

57,143 

422,073 

100 

100      no 

Lawrence — 

Per   short 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 

100.000 

50,410 

652 

100 

375,000 

164,094 

762,579 

75 

115      

Lawrence  Nat  Bank 

300,000 

99.507 

745.021 

100 

»111H 

Merchants'  Nat  Bk. 

100,000 

183,692 

892.773 

100 

180       

Pacific  Nat  Bank.. 

160,000 

68,679 

505,352 

100 

107       110 

Lowell — 

Per   short. 

Apuleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

140,000 

820.000 

100 

.    ...  103 

200,000 

67.692 

429.266 

100 

100      101 

Prescott  Nat  Bank. 

300,000 

137.412 

480.957 

100 

107       109 

Traders'  Nat  Bank. 

200,000 

164,027 

3.054.695 

100 

114       116 

Union  Nat  Bank 

350.000 

218,162 

1, 577.^27 

100 

165       

Wamesit  Nat  Bank 

250.000 

80,129 

320.262 

100 

99Ji  101 

Lowell  Trust  Co... 

125,000 

72  661 

1,351.086 

100 

106       

Mid'lsex  SD&Tr  Co 

100,000 

50,000 

356.091 

100 

Lynn — 

Per   short. 

Central  Nat  Bank.. 

200,000 

240,589 

1,173,646 

100 

160      

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

t>     25 1 ,480 

01,154,222 

100 

250       

200,000 

V     109.875 

v  1,573, 683 

100 

105       110 

National  City  Bank 

200,000 

C     170,702 

c    761,681 

100 

140       145 

Nat  Security  Bank. 

100,000 

v     229,753 

iT,  1(7,451 

100 

250       

Essex  Trust  Co 

250.000 

298,364 

1,733,965 

100 

200       

Lynn  S  Dep&Tr  Co 

100,000 

197,337 

1.268,121 

100 

200       

Security  S  D&Tr  Co 

200,000 

157,363 

1.460.7S4 

100 

125       

New  Bedford — 

Per  short. 

First  National  Bank 

1,000,000 

393,617 

1,160.889 

100 

134 

Mechanics'  Nat  Bk. 

600,000 

426,400 

1,554.161 

100 

160 

Merchants'  Nat  Bk. 

1,000,000 

969,934 

2.727,082 

100 

200 

N  BedS  Dep  &TrCo 

200,000 

100,000 

1,200,000 

100 

160 

Pea body — 
Warren  Nat  Bank. 

Per 

share. 

250,000 

119,659 

787,400 

100 

105       110 

Salem — 

Per  share. 

Asiatic  Nat  Bank.. 

200,000 

118, ?56 

552.642 

100 

105      106 

Mercantile  Nat  Bk. 

200,000 

114,942 

1,013,402 

100 

100       103 

Merchants'  Nat  Bk. 

200.000 

215,170 

1,397,632 

50 

*80 

Naumkeag  Nat  Bk. 

250,000 

256.092 

1, 254.0*1 

100 

151       1C0 

Salem  Nat  Bank 

175.000 

66,270 

636,858 

100 

80       100 

SalemSafeDe&TrCo 

200,000 

154.950 

911.943 

100 



150 

Springfield — 

Per 

share. 

Chaoin  Nat  Bank.. 

500,000 

51,647 

1.707,802 

100 

100 

Chicopee  N^t  Bank 

400.000 

294,069 

2,779,044 

100 

160      170 

Springfield  Nat  Bk. 

250,000 

390.407 

2,610,278 

100 

200      205 

Third  Nat  Bank... 

500,000 

596,149 

3.356,734 

100 

215       220 

Hampden  Tr  Co 

200,000 

58,634 

1,016,979 

100 

100       110 

Springfield  SD&  Tr 

500,000 

816,5*5 

3,380,173 

100 

205       210 

Union  Trust  Co 

500,000 

333,628 

3,013.260 

100 

160       170 

Taunton — 

Per  share. 

Bristol  Co  Nat  Bank 

500.000 

133,870 

728,361 

100 

105 

Machinists'  Nat  Bk 

200,000 

141,877 

430.979 

100 

140      

Taunton  Nat  Bank. 

600,000 

226,360 

730,757 

100 

110 

Worcester — 

Per  short 

Mechanics'  Nat  Bk. 

200,000 

204. 72ti 

3.037.645 

100 

120      

Merchants'  Nat  Bk. 

500.000 

362.500 

2.133.165 

150 

158      165 

Worcester  Nat  Bk. 

250.000 

384,876 

3,491,248 

100 

200       

Worcester  Trust  Co 

500,000 

809.710 

9,241.474 

100 

290 



MICHIQAN — Nat  bks.  last  call  Aug.  22;   State  institutions  Aug.  22: 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk, 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank- 
Detroit — 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
tCommercial  Xal  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

fFirst  National  Bk 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank 

US  Savings  Bank.. 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 

Union  Trust  Co 

Grand  Rapids — 
City  Tr  A  Sav  Bk.. 
Commercial  Sav  Bk 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Cr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank. 
National  Cltv  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150 
50 
100 
100 
100 
50 

400 
100 
200 

1,000 
400 
100 
500 
750 
250 
400 
250 
750 

2,000 
400 

1,500 

1.000 
200 
150 
400 
600 
600 
500 


000 
000 1 
000 
000 
000 
000 


153,759 
40,000 
4S.614 

132,180 

r24,649 
C12.157 


000  154.230    3 

,000  57.667    1 

,000  66.249    2 

,000  647.213    7 

,000  640.955    8 

,000  55,477     1 

.000  329.984    6 

,000  504,320    8 

,000  20,000    1 

,000  301.251     6 

,000  269.160    2 

.000  150.000      . 

,000  693,857  lo 

,000  137,871     6 

,000  1, 80S, 169  28 
,000  Consolidat  ed 

,000  Absorbed  bv 

,000  62,721      1 

.000  1,142.921  11 

,000  940,970    2 

,000  542.967 

000  4S2.621    3 


100,000 

37.484 

200,000 

17.517 

1 

100,000 

39.510 

300.000 

22<-.,049 

a 

600,000 

157,959 

3 

150.000 

81,029 

•> 

50,000 

284,387 

3 

600.000 

192,486 

2 

800,000 

551.553 

4 

100.000 

74.867 

1 

150.000 

163.199 

2 

200,000 

283,281 

400 

100 

60 

50 

200 


000  430,841  5 

000  123,3«6 
000  67,607, 
000    91,412! 

000  561.519  4 


903.570 
910.000 
600,272 
,151,684 

697,962, 

529,539 
527,301 
098.589 
OSS, 598 
444,739 
797.142 
045,780 
330.109 
45*,934 
297.631 
431,565 

,329",836' 
343,836 
254,447 
with  Pe 
Dime  S 
,134,023 
394,322 
168,066 
900. 1<5S 
,218,7481 

349,8391 
,016,1391 
918,809 
,823,309 
204.132 
,113.270 
,263,774 
,257,661 
,847,339 
,977.239 
,745.071 
851.057 

,421.694 
882,471 
861 ,786 
920.578 
,070.886 


165 
115 


Per  share 
100    150      170 
100    162 
100    100 

100    190       

100      75      I 

100    110       

Per   short. 
120 


106 
171 
225 


100 

100    115 

100    103 

100     

100 

100    110 

100    150 

100    150 

100    129 

100    190 

100    150 
120 

100    140 

100     148 
1000  1200 
ople  's  Stat  e  Bk 
av.    Bank. 

100 

100    300 

100    250 

100    205 

100    210 

Per   short 

100 I 

100    115       

100    140      

100    200 

100    123 

100    165 
50    450 

100    153 

100    175 

100    200 

100    210 

100    250 

Per  short 

1001   225     I 

100    2i0      

100    200       

100    240       

100    375       


122 
*i50" 


110 


230 


185 


♦Sale  price.  a  Capital  to  be  increased,  d  No  deposits;  does  not  do  a  general  banking  business.  e  Capital  paid  in;  authorized  amount  is 
arger.  k  This  is  the  so-called  "Weekly  Deposits."  now  forming  capital  on  which  dividends  are  paid,  r  Ex-dividend,  v  Figures  are  for  Sept.  20 
1907;  A  Aug.  30  '07-   J  Dec  31  '06:  nAug.22'07;  vMay20'07;  rMar.  22  '07;  sNov.12  '09.    c  Figures  issued  befo:e  last  general  call,    t  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Nat  bks.  lastcall  Aug.  22;  State  institutions  latest  returns,     MONTANA— Nat.  bks   Aug.  22,  State  institutions  latest  returns 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits.  1 

Par. 

Bid. 

Ask. 

Duluth— 

9 

% 

9 

Per 

share. 

American  Exch  Bk. 

500,000 

632,230    9,527,473 

100    220 

City  Nat  Bank 

Duluth  Sav  Bank__ 

500,000 

v  105 ,000  v2, 500, 000 

100]    110 

100,000 

15,9411       531,907 

100    125 

135 

First  National  Bank 

500,000 

1,179,485    7,737,755 

100    320 

Minneapolis — 

1 

Per 

share. 

East  Side  State  B'k 

100,000 

1       217,081 

100 

110 

First  National  Bank 

2,000,000 

1,902,209  13,425,339 

100    2U5 

210 

German-Amer  Bk__ 

100,000 

117,156    1,780,359 

100 

*186 

Germania  Bank 

50,000 

41,698 

390,592 

100;    140 

150 

Hennepin  Co  Sav  B. 

100  000 

100,777 

4,051,432 

1001    175 

200 

Merch&ManSt'teBk 

50.000 

15  827 

231,189 

100    135 

150 

Minnesota  Nat  Bk. 

200,000 

8 ,460 

527,106 

100    100 

110 

Nat  Bk  of  Uomm'ce 

1 ,000,000 

541,889    7,201,980 

100 * 

170 

Northwest.  Nut  Bank 

1,000,000 

1,157,157|12,076,648 

100  _ 

*260 

People'sBk  of  Minn. 

c60,000 

24,069;       500,060 

lOOi 

110 

St.Anthonv  FallsBk 

200.000 

32,320'    1,348,503 

100    180 

Security  Nat  Bank. 

1,000.000 

1,044,240  11,587,402 

100 

*220 

South  Side  State  Bk 

(i50,000 

45,689!       445  453 

100    200 

Swed-Amer  Nat  Bk 

500,000 

390,506    3,258,806 

100 

*185 

Union  State  Bank- 

50,000 

1,454 

144,370 

107 

110 

Minneapolis  Tr  Co. 

250,000 

157,919 

d. 

loo 

*160 

Minn  Loan  &  Tr  Co. 

500,000 

230,046 

1,690,765 

100 

135 

140 

St.  Paul- 

Per 

share. 

American  Nat  Bk_. 

200,000 

50,607 

1,368,271 

100 

*115 

Capital  Nat  Bank__ 

500,000 

85,627 

3  969,082 

100 

140 

First  National  Bank 

1 ,000,000 

1,058,287 

9,208,088 

100 

*260 

Merchants'  Nat  Bk. 

1,000,000 

626,147 

8,093,169 

100 

* 

166  y2 

Nat  Germ-Amer  Bk 

1 ,000,000 

600,991 

8,702,126 

100 

165 

Scand'vian  Am-Bk_ 

100,000 

106,958     1,249,302 

100 

160 

Second  Nat  Bank.. 

400,000 

239,202 

2,998,457 

100 

* 

175 

Stock  Yards  Nat  Bk 

100,000 

nl8,627 

rc730,072 

100    160 

Northwestern  Tr  Co 

200,000 

62,639 

d.        I 

*125 

Security  Trust  Co.. 

6250,000 

89,827 

565,012 

100 

100 

MISSISSIPPI — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns 


Jackson — 

Capital  Nat  Bank   . 

200,000 
100,000 
100,000 
350,000 
J/100,000 

100,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

V60.000 
139,517 

31,704 
110,692 

21,104 

42,997 
17,407 
25,475 
67,642 
171,883 
237,437 
68,202 

640,000 
414,331 
295,092 
715,310 
365,123 

528,687 
208,728 
432,678 
571,981 
678,133 
641,067 
496, 0s5 

Per 

share 

First  National  Bank 

Jackson  Bank  _.   .. 

Merch  Bk  &  Tr  Co. 

Miss  Bank  &  TrCo. 

Vicksburg — 

American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L_ 

100 
100 
100 
100 
100 
100 
50 

Per 
fel35 

110 
fcl40 
fcl50 
fcl50 

350 

200 

share. 
140 

160 
175 
175 

MISSOURI — Nat.  bks.  last  call  Aug.  22;    State  institutions  latest  returns. 


Kansas  City — 

American  Nat  Bark 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
German-Amer  Bank 
Int-StNat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn_ 
Pioneer  Trust  Co.. 
United  States  Tr  Co 
U  S  &  Mex  Tr  Co_. 

St.  Joseph — 
Burnes  Nat  Bank.. 
lstNBkofBnc'hCo 
German-Amer  Bk . . 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat   Bank 

Franklin  Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank  . . 
Intern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette  Bank 

Lowell  Bank    

Manchester  Bank  . . 
Mec-Amer  Nat  Bk . 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest  'n  Sav  Bk 

Olive  St  Bank 

South 'n  Com  &  Sav 
South  Side  Bank  .    . 
State  National   Bk. 
Third  National  Bk 
Washington  Nat  15k 
B'way  Sav  Tr  I 
Commnnw'lth  TrCo 
Jeff.-GravoisTrCo 
Lincoln  Tr  <t  Title. 

Mercantile  Tr  Co 

Misxissip  Val  Tr  Co 
Mo- Lincoln  Tr  Co.. 
St  Louis  Union  TrCo 
Title  Guar  Trust  Co 
Vande venter  Tr  Co 
West  Ht  I,o!ilnTrCo 


Succeeded 

200,000 

100,000 

i/250,000 

50,000 

500,000 

1,000,000 
500,000 
500,000, 
100,000 
600,000, 
100,000 
500,000 

1,000,000 

.    (750,000 

350,000 

250,000 

{7500,000 


200,000 
500,000 
200,000 
200,000 
150.000 
200,000 
100,000 

2,000,000 
100,000 
100,000 

1,000,000 
100,000 
200,000 
600,000 

1.000,000 
500,000 
100,000 
200,000 
200,000 
100.000 
100,000 
100,000 

2,000.000 

1,700,000 

10.000.000 

200.000 

V     100.000 

loo.ooi) 

200,000 

2,000.000 

2.000,000 

200.000 

100. 000 

2,000,000 

lOo.ooo 
0460,000 

3,000,000 
3.000  000 
.\ii  orbed 
5, Ooo. ooo 
I  ,.-,00,000 
50.000 
100.000 


by  Nat. 

52,679 

17,519 

1,104,056 

90,273 

722,552 

2,049,089 

62,789 

557,227 

82,521 

701,817 

91,009 

4,671 

1,144,7X7 

100,000 

410,736 

15,000 

242,051 


37,78.5 
375,719 
104,487 

97  102 

75,000 
138,971 

19,317 

1,709,987 

446,002 

13,080 

24,427 

12,085 

29,699 

625, 257 

500.000 

1,322,991 

1,609 

187,079 

126,581 

980,030 

8,317 

07,  SO.", 

2,989, 170 

l, son. 270 
8,680,047 

370.  107 
7,520 

98,760 
168,327 
864,1  17 
2,164 

7,635 

20,007 

3,913,594 
7,311 
170,000 
6,803,977 
5,641 .  169 
b      Merca 

820.10 

246.125 

2.'K7 


Bk.  of  the 

868,644 

411,741 

22,181,345 

996,418 

7,709,446 

35,420,811 

3,345,351 

9,129,882 

2,862,836 

13,262,196 

1,190,371 

922,890 

8,242,396 

1,221,526 

1,395,496 

d. 


Re 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


2,259,617 
7,657,445 

4,  136,469 
1,865,983 
2,750,000 
4,199,763 

733,261 

11,722,0  10 

2,7  13. 90S 

005.1 19 

5,866,231 

376.370 
1,113.251 
5,515,076 
6,658,850 
9,383,575 

156.381 

2, 7:',.-.. 727 

1,508,955 

4,874,150 

274,524 

1,089,952 

29,061 ,605 

13.370.100 

17,618 

3,300.001 
I05.1IO 
1,444 
2.101.801 

12,026,016 

31.02H.177 

355.510 

55 1 
10,17 

268, 121 

d. 

21,420.Hwi 
869 
ntlle   Trns  t  Co 


100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
loo 

10(1 
100 
10(1 

loo 

100 
10(1 
10(1 
100 

1(11 

101 
100 
100 

ioo 

100 
100 
100 


Per 
public 
150 
120 
500 
200 
325 
285 
150 
325 
190 
285 
200 
Suspc 
295 
400 
105 
110 
100 

Per 

266"" 

105 
110 
125 


50 

60 

Per 

share. 

225 

450 

520 

135 

100 

101 

117 

1  12 

115 

295 

3H 

2()C 

203 

450 

100 

220 

750 
105 
2  10 

275 
225 
237 

160 
230 


140 

i  i  2 


share. 


130 

250" 

335 

289 


350 

295 

nded. 
300 
450 
110 


120 

share. 

100 

210 

120 

120 

150 


10 

230 

222 

110 
30  f 
228 
110 


187 

290 
IOO 
150 

2>-9 

1  17 


20,399,458 

100 
100 

193.180 

316 
mpanj 


100 
112 


320 

365 
49 

lot 
1  17 


Surplus 
Capital.     <fc   Profits. 

Gross 
Deposits.  >Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

S                    S 
100,0001  Began  bu 

8 
siness' July  1  '07 

Per 

share 

tirst  National  Bank 

200,000 
200,000 
y  100,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

487,029 

Began  bu 

30,025 

547,847 

202,557 

77,000 

97,667 

40,000 

151,200 

3,915,485 

siness  Apr 

392,09s 

4,186,769 

3,346,538 

Miners'  SBk&Tr  Co 
Silver  Bow  Nat  Bk. 

8 '07 





State  Savings  Bank 
Dalv  Bank  &  Tr  Co. 

300 
100 

Suspe 

nded 

Helena — 

American  Nat  Bk.. 

1,635.000    100 

Per 

share. 

Nat  Bk  of  Montana 

2,399,849 
1,100,000 
2.916.182 

100 
100 
100 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns. 


Lincoln — 

Per 

share. 

City  National  Bank 

250,000 

1)50,000 

v  1,500,000 

205 

Columbia  Nat  Bank 

Consolida 

ted  withFi 

rst  Nat.  B 

k 

First  National  Bank 

400,000 

100,000 

£0,000 

165,000 

46,916 

1,176 

5,535,000 

1,354,404 

161,407 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

Omaha — 

Per 

share. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bk.. 

500,000 

626,935 

12,125,510 

100 

210 

235 

Merchants'  Nat  Bk. 

500,000 

287,229 

6.119,984 

100 

110 

125 

Nebraska  Nat  Bk_. 

200,000 

97,140 

1,769,107 

100 

112 

115 

Omaha  Nat  Bank.. 

1,000,000 

380,139 

11,373,496 

100 

140 

150 

U  S  National  Bank. 

600,000 

460,470 

9,425,390 

100 

175 

200 

South  Omaha — 

Per 

share. 

Packers'  Nat  Bank 

150,000 
250,000 
300,000 

152,617 
345,827 
119,377 

2,330,413 
3,360,343 
4,249,549 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE 

— National  banks  May  20. 

Manchester — 

Amoskeag  Nat  Bk. 

200,000 
150,000 
150,000 
150,000 
100.000 

313,989 

124,064 

118,613 

77,804 

70.773 

1,345,804 
524,785 

1,230,315 
452,878 
376,839 

100 
100 
100 
100 
100 

Per 

share. 

First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank_. 

15c 
250 
122 

* 

120 

NEW  JERSEY — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns . 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'   Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co._ 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen&Lafayet.Tr 
Commr'l  Tr  N  J___ 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  TrCo 

N  J  TGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
I'lssi'x  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  BkgCo. 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironhound  TrCo.- 
Wesl  Side  Trust  Co. 

New  Brunswick 
Nat  Hank  of  N  J... 
People's  Nat  Bank . 
New  Hr'sw'k  TrCo. 

Passaic  — 
Passaic  Nat  Hank 
Hobarl  Trusl  Co 
Passaic  T.vSI)  Co 

People's  Bk.vir  Co 

Paterson — 
First  National  bank 

in   Nat    Hank 
Second  Nat  Hank 
Paterson  Bav  Inst 'n 

Citizens'  Tru 
German   \m  ir  Co 
Hamilton  Ti 
Paterson  s DAT  Co 
BDd  ["Co 
I  ran  ton 
Broad  81  Mai  Hank 
First  National  Hank 
Mi     lanti      Nil  Bk 
Trenton  Hanking  Co 
Mercer  Ti  u«t  1  •> 

Trenton  Tr.vSH  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
150,000 
500,000 

200,000 
200,000 
600,000 

1 ,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000.000 

2,000.000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 

loo.ooo 

100.110!! 

200,000 

500,000 
300.00(1 
150.000 

750.000 
150.000 

160,  ooo 

400.00(1 
200,000 
151,25(1 

250.000 

500.000 
500.000 

500.000 

100.000 
200.000 


73,852 
254,083 
286,384 
782,529 

25,000 
210,852 
140,350 

61,596 

52,065 

732,391 

151,447 

636,715 

202,504 

95,502 

1.261,121 

31,669 

859,330 

1,179,231 

721.130 

In  liqui 

348,257 

74,207 

2,156,370 

71,160 

90,969 

257,579 

51,009 

1,191,511 

39,759 

155,027 

128,910 

330,527 

66,150 

1,456,909 

1,421,437 
369.479 
626,727 

1,639,872 
456,487 
301 ,967 

2,139.979 

46,947 

850,998 

7,416,886 

48.450 

198.475 

71370,000 

132.217 

88,745 

261 .785 
98,214 
78,147 

179,047 

646,063 

322,377 

226,887 

437,06 

211  .630 

198,019 

824,689 

288,607 

166,103 

202 

3 OH. 23 7 

70".. 077 

■  937 

61  .ooo 
405.937 


1,520,475 
2,077,857 
3,154.539 
6,690,905 
225,000 
1,797,026 
2,318,323 

770,067 
1,102,590 
2,650.589 
3,004,557 

2,373,640 
1,879.914 
1.357,925 
13,353.984 
749,236 
4,195,848 

6,083,501 
2,275,396 

dation. 
2,335,708 
2,820.808 

11,012.889 
1,639,631 
1,672,149 
1,225,620 
537,095 
4.828.020 
669,589 
6.000,045 
1,334,341 

2,847,784 
1,145,915 
5,326,494 

6,507,827 
2,149.569 
3,251.632 
6,506,255 
1,990.2311 
2,865.924 
9.191,5371 
1,099,848 
5.585,672 
12,995 .534 
2^6.446- 
1,871,0921 

1 ,800,000 

7 18. "39 

1,136,328 

1,405. 80S 

895,864 
2,160,649 
2,484,967 

2,155.8191 
2,020,711 
1,949.340 
1 1 ,631 
1 ,433,728 
1,116 
2. Sis. 215 
9,BQ  , 
1  .503,100 

0,396 
1 ,998.546 

3.031  .717 

2.s  16,580 

R69.997 


Per 

100, 

100  *157AT 

50  80  Oct 

25 


*81  A  pi 
215 

Per 

60 
100 
130 
150 

Per 
400 


25 
100 

50 

50 

50 

100 

25 

100  300 

100  185 

100  525 

100  150 

100  380 

Per 

100  300 

100  390 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


265 
225 
350 
230 
180 
275 
100 
395 
130 
290 
100 

Per 
300 
105 
100  *500 

Per 


365 


115 
425 


50 
100 
100 

50 


150 
225 
250 
165 


50  1 00 

100!  335 

100  350 

IOO1  155 


10(1 
100 


100 


100 
100 
100 


190 
686 

150 

170 
Per 
100  225 
1 00  200 
10(i  200 
Per 
255 
190 
275 
100     215 

Per 
100  300 
ioo  250 
5(1  200 
100  525 
100 

100     270 
100     7-00 
100  . 
IOO    240 
Per 

1 00 

10(1 

60    

50 

100      

100 


share. 


rl3'07 
23 '07 


10 '07 

share. 


share. 
440 


650 


420 
share. 
330 
410 


190 


125 
share. 


share. 
160 


160 


710 


share. 

260 

220 

226 

share. 


share 

310 

270 


550 
300 


600 
than. 


*  Sale  price,     a  Capital  and  surplus  to  t>e  Increased,     e  Capital  paid  in;  authorised  amount  Is'larger.     d  No    deposits;  does   not  do  n  general 
banking  business.      (7  Amount    paid    in.        h    Book  value.        k  Nominal  •  Th«»*  ara  tlinires  Issued  since  last  call        x  Ex-dlv.       y  Capital  to 

be  Inoseased.     J  Figures  are  for  Aug  22  1907        e  J»n  26  '07.       *  Mar  22  1907    nMay  20  1907 


<>() 


HANKS  AND  TRUST  COMPANIES. 


\  ■  »L.     \\\\ 


Where  Names  arc  Printed  in   Italics  Puller  Returns  may  be  pound  In  the  Advertising  Columns. 


NEW  MEXICO— National  banks  Aug.  22  ' 

)7;   Stale  t,anki  Jan.  7  ' 

jr. 

Capital. 

Surplus 
.t-    Profits. 

dross 
Deposit*. 

Par 

Bid.      Ask. 

Albuquerque — 
B-ank  oi  Commerce 

S 

1. '.0.000 
200.00(1 

% 
51.109 

% 

1,290.919 
2,846,700 

100 
100 

Per 

share. 

Firsi  National  Bank 



NEW  YORK— Nat.  banks  except  N.  Y.C. Aug. 22;  State  instUut's  Aug. 22  '07 


Albany — 

Albany  Count v  Bk. 
First  National  Bk  ., 
Mech'iurs  A:  F'rtn's' 
Nat  Commercial  Bk  - 
N  Y  State  Nat  Bk. . 

Albany  Trust  Co 

Union  Trust  Co ' 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghainton  Tr  Co. 

Brookl  y  n — Prices 
Deposits  of  Bro 
date   Oct. 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Home  Bank 

Homestead  Bank 
Manufact's'  Nat  Bk 
Mechanics'    Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

Prospect  Park  Bank 

Terminal  Bank 

Union  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Jenkins  Trust  Co.. 
Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo — 

Bank  of  Buffalo. 
Central  Nat  Bank 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank. 

People's  Bank 

Third  National  Bk. 
Union  Stocks  dsBk 
Buflalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  CanalTCo 


New  York  City— 
Deposits  of  N. 
of  date  of 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Battery  Pk  Nat  Bk. 
Beaver  Nat  Bank.. 

Bowery  Bank 

Bronx  Borough  Bk. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank,  Nit. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk  . 
Discount,  Bank  of. 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity   Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Qallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
German-Amer  Bk. . 
German  Exch  Bank 

Germanln  Bank 

Greenwich  Bank... 

Hamilton  Hank 

Hanover  Nal  Bank . 
Impor  *  Trad  Nat 


250,000 
600,000 
260,000 

1  000.000 
500.000 

400. Mill! 

250,000 


200,000 
200,000 


200,000 
400,000 
100,000 
300.000 

are  per  cen 
oklyn  bank 
26,  1907 
200.000 
150,000 
In  volu 
300,000 
100.000 
200.000 
252,000 

1.000,000 
100,000 
750.000 
300,000 
100,000 
100.000 
100,000 

1, COO, 000 

1,000,000 
500,000 
200,000 

1,500,000 
500,000 
500,000 
600,000 
500,000 

1,000,000 
500,000 

1.000,000 
700,000 


500,000 

200,000 

100,000 

£500,000 

200,000 

1,000,000 

1,500,000 

100,000 

300,000 

500,000 

150,000 

200,000 

500,000 

500  000 

100.000 
300,000 
600,000 

Prices  are 

Y .  City  ba 

Oct    26. 

200,000 

1,600.000 

6,000,000 

350,000 

200,000 

2O0.000 

250.000 

100.000 

200.000 

300,000 

200.000 

5,000,000 

450,000 

100,000 

3,000.000 

2,550.000 

25,000.000 

500.000 

100.000 

300.000, 

25  .OOO.OOO; 

1  000,000 

2,000.000 

3.000,000 

10O.000 

100  000 

250.000 

100,000 

200,000 

100.000 

250,000 

10.000.000 

1,000.000 

3,000.000 

1 ,000,000 

1,000.000 

750.000 

200.000 

200.000 

500.000 

k 200, 000 

3,000.000 

1  ,500  000 


114,722 
231.33 
1,173,609 

1.810.074 
037,827 
.'{06,635 
331.677 


147,302 

102,781 


117,954 

301,895 

53.499 

349,894 

t,  not  per  s 
s  reported 

179,370 

416.537 

ntary   liqu 

r695,800 

•  «53,767 
"52,097 
727,339 
897.313 
n5l.452 
928.494 
621.600 
21S, 229 
50,s96 
27,33; 
Merged 

2,337,279 
168,954 
203,117 

3,040.107 

1,014,213 
406,259 
346,192 

1,650,243 

1,764,02 
4v0,53 

1,591,807 
444,40 


693,854 

50,99  { 

244,802 

554,220 

184,25 

1,480,462 

1,164,566 

27,  26 

229,764 

148,923 

32,095 

88,749 

549,774 

521,444 

27,744 
240,815 
445,437 

per  cent,  n 

nkn  are  rep 

1907. 

314,712 

4,544,639 

5,020,160 

Absorbed 

128,074 

91,543 

784,876 

104,239 

100 .000 

153,181 

149.505 

4,641,049 

1,051,100 

115,588 

5,640,812 

1,052,233 

23,582,024 

625,520 

454,349 

476,000 

14.928.090 

1,114,670 

2,109,574 

4,993,347 

2.252 

In  liqni 

123.680 

50.000 

MO, 457 

1,859,927 

462,400 

19, 682. 869 

416.LM 

3,228.0  7 

2,466,542 

1.368, M7 

607,312 

866.372 

960.515 

716,609 

r 288.68 9 

8,671,619 

7.206.390 


1,176,480 

0,290,373 

1,486.898 

17,209  798 

13,928,230 
6, 197. '-'59 
3,108,656 


1,016,170 
842,520 


539,605 
2,409,85.S 

683.629 
3.469,769 

hare. 

net  not  gro 

4,143,000 
2,651,400 

idation. 

r3 .552,000 
»»27  0,993 
n353,730 
4,373,900 

11.416,500 
W255.822 
5,3-9,000 
3.477,000 
1,824,000 
<705,259 
127,280 

into  Mech. 

15,487.927 
1,651,486 
3,109,843 
9.929,960 
6,765,948 
2.536,974 
4,391,072 

12,392,801 
7,087,152 
8,290,199 

14,846,703 
8,206,661 


7,343,351 

1,410,914 

2,101.535 

5,130,981 

4,241,674 

14,053,519 

19,130,125 

1,125,992 

4,024,701 

2,931,375 

826,967 

3,163,496 

6,575,121 

8,329,732 

468,131 
2,373,080 
4,764,905 

ot  per  share. 
orled  net,  n 

ol.974.514 

20,923.300 

20,303,300 

by    Astor 

656,000 

274.504 

3,500.000 

nl, 307, 355 

1,904,800 

1,015,800 

54.671,000 

5,021,000 

1,434,000 

30.135,500 

19.769.000 

138079,000 

4,724,000 

4,545  800 

5.943,000 

102970,900 

2,204,000 

New   bank 

40.851,000 

>i  155,107 

dation 

1.258.700 

1  busi 

791.500 

10.475,-00 

2,906.4001 

SS.649.7001 

6,246,600 

20,664.000 

5.71" 

6.672,000 

3. '09, 200 ! 

3.975,000 

6,781,000 

6,  li'.?. 400 
r7.I17,8fW 
64.712,000 
23.080,000 


Per 

share 

1001    170 

180 

100    170 

Il75 

loo    560 

LOO    376 

|3S5 

100    290 

1300 

100 

250 

260 

100 

325 

Per 

share 

25 

150 

100 

115 

120 

Per 

share 

100 

130 

100 

225 

100 

135 

100 

220 

ss    a 

nd  are 

of 

Per 

cent. 

100 

Suspe 

nded 

100 

460 

100 

Suspe 

ndei 

100 

200 

260 

100 

30 

400 

50 

290 

310 

100 

160 

100 

240 

270 

50 

300 

310 

100 

330 

370 

100 

160 

100 

Suspe 

nded 

<tT 

raders' 

Bk. 

100 

390 

410 

100 

130 

140 

100 

250 

275 

100 

290 

100 

300 

320 

100 

150 

100 

Suspe 

nded 

100 

450 

475 

100 

290 

300 

100 

230 

260 

100 

325 

100 

Suspe 

nded 

Per 

share . 

100    ! 

100 

130 

160 

100 

245 

260 

100 

310 

350 

100 

175 

200 

100 

2so 

300 

100 

375 

100 

120 

130 

100 

150 

165 

100 

105 

115 

100 

112 

125 

100 

115 

125 

100 

200 

220 

100 

275 

300 

Per 

share 

100 

110 

115 

100 

190 

200 

100 

240 

250 

ot  gr 

oss  an 

d  are 

Per 

cent. 

100 

200 

220 

100 

500 

525 

100 

210 

230 

Trus 

t  Co 

100    122 

132 

100|   145 

155 

100i   310 

325 

100    300 

100 

25 

150 

160 

100    170 

186 

100    225 

25    310 

320 

100    200 

100    390 

400 

100    130 

135 

100    250 

100    

240 

100    700 

100    500 

525 

100     

160 

100    16  > 

165 

100    180 

190 

100    2S0 

100! 

"25 





135 

145 

less  1  Sept. 

19 '07 

100    180 

190 

100  3700 

100    340 

100    600 

625 

100    225 

300 

100    175 

185 

50    340     [ 

355 

100  ; 

r»25 

75     135 

142 

100    500 

100    500 

100    275 

290 

100    Suspe 

1  iled 

100 

'.00 

NEW  YORK— (Continued  ) 


100    500      520 


N.  Y.  Citx 

Inti-rboro  Bank 

International  Bank. 

Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank 

Lincoln  Nat   Bank 
ManhatlauCo.Bk  ol 
Market&Fult   NatB 

Mechanics'  Nat  Bk. 
Mech  &  Trad'-r-'  Bk 
Mercantile  Nat  Bk 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank. 

Nassau  Bank. 

N  Amsterdam  Nat. 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof. . 
Night  &  Dav  Bank. 
Nineteenth  U'd  Bk. 
No  Am   Nat  Bk  of. 

Northern  Bank 

Oriental  Bank 

Pacific  Bank. 

Park  Bank.  Nat... 

People's  Bank 

Phenix  Nat  Bank. 

Plaza  Bank . 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
United  Nat  B  ink.. 
U  8  Exchange  Bk. 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co . 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

cEquitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co  . . 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co  . . 
International  Tr  Co 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
cMercantile  Tr  Co.. 
Metropolitan  Tr  Co. 
Morton  Trust  Co... 
Mutual  Alliance  Tr. 
NY  Life  Ins  &  TCo 
New  York  Trust  Co. 
Standard  Trust  Co 
Title  Guar  &TrCo. 
Trust  Co  of  Amer  . 
Union  TrCo  of  N  Y. 
USMort  &TrCo. 
U  S  Tr  Co  of  N  Y  . 
Van  Norden  Tr  Co 
Washington  Tr  Co 
Windsor  Trust  Co. 

Queens  Borough— 
Bank  of  Long  Isl'd 
First   Nat  Bank 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 
Merchants'    Bank- 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com. 
Trailers'  Nat  Bank 
Fidelity  Trust  Co 
Genesee  \*ai   ir  Co 
Roch  Tr  &  S  DepCo 
Security  Trust  Co 
Union  Trust  Co   . 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse. 
Sail  Springs  Nal  Bk 
StateBk  ofSvracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr*I>ep  Co  of  Onon 

Troy — 
Manuiact'rs  Nat  Bk 
National  City  Bk  .  . 
NatStateBk  of  Troy 

People's  Bank . 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Trov  Trust  Co .    ... 


Capitol. 

$ 

200.000 

600,000 

2,000,000 

600.000 

1.000.000 

A.'.OO  000 

2.050.000 

1  000.000 

£3.000,000 

2,000,000 

3,000,000 

600,000 

2,000.000 

1 ,000,000 

2.000.000 

250.000 

200.000 

500,000 

1,000.000 

200,000 

500,000 

2.000.000 

200,000 

£300.000 

2,000,000 

300,000 

750.000 

600.000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

500,000 

1.000,000 

200,000 

100,000 

750,000 

1.000.000 

100,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

1,000,000 

1,000,000 

700,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

250.000 

500,000 

3,000,000 

1,000,000 

750,000 

1,000,000 

500,000 

2,000,000 

500,000 

1 .000,000 

500,000 

500,000 
In 
4,000,000; 
1,000,000, 
1,000,000; 
3, 000.0001 
2,000,  OOOj 
2,000,000' 

500,000 
1 ,000,000 
3,000,000 
1,000,000 
4,375,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500,000 
1,000,000 

500,000 
100.000 
500,000 

275,000 
200,000 
100,000 
1.000.000 
500,000 
500,000 
200,000 
300.000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 

600,000 
200,000 
100.000 
300.000 
300.000 
100,000 

150.0001 

300  000 
250, 000 ' 
50.000 
300,000 
240.000 
200.000 
200.000 


Surplus  Gross 

<t    Profits .    Deposits . 


Par.    Bid.      Ask. 


S 
110, 

111 

1,161, 

680, 
2.360, 

3.010. 

1.601 , 

:{.723. 

943, 
6,043, 

626, 
1,621, 

1,765, 
979, 
235, 
297, 
365, 
266, 
211, 
578, 

2,991. 
262, 
480, 

2,207, 
249, 

1,215, 
798. 

8,934, 
470, 
483. 
378, 
656. 
101 
31 

1,434; 

2,005, 
75 

r230, 

182. 

912, 

In 

37, 

183. 

36 

807, 

400. 

229 

1,375 

3,19" 

429, 

837, 

15.796. 

1.171, 
300, 
173, 

1.101, 
10,352. 

7,430 
800, 

1,643. 
765. 

6.493. 

607. 

168. 

500 

78 

hands 

6,056. 
704. 

2,120. 

7,14(5. 

7.345. 

8.406, 
577, 

3,230 
11.027 

1.553 

7 .866, 
10.432. 

7. 886. 

4,650, 
13,557. 

1,520. 

1.124, 
501, 


847 

627 

257 
574 
600 


100 
450 

585 
796 
000 


735 

166  n2. 863.590 
000  13  669.900 
121     3,628.900 

020  11,0' 9.000 
734  12.12- 
917  26.750,000 
7.20 

..too 

15.598.000 

9.000 

5,846.000 

799  15.663.000 

127     8.724.200 

876  10,726,000 

347     2.612,000 

2,967,100 

4,014.700 

3.418.000 

1,039.300 

0.200 

194  15,136.000 

142  h2.295.627 

307    4,838,900 

570     8,007.300 

787  '12.033,459 
947  8.648.900 
9''2  2,707.700 
850  73,488.000 
137  1,979,900 

000  6,20-1 
6.0  3.703,000 
193  6.809.100 
750n2.530.172 
429  n  125,952 
300  18,930.000 
374  8.7O6.0O0 

7  15,011,000 
462  r2, 853,000 
725  1,852,200 
429  7, 014.4001 
vol  untarv  li'] 
240  71641,548 
552  824,000 
247  n\  61, 
270  4,004,000 
257  3.967,100 
067  8,905.745 
935  23. 861.600 
127  ;i  15609  456 
181  3.932.749 
379  5,923,262 
237  42,137,581 
772  6.816.628 
742  4,143.362 
789  481 
104  9,077.024 
530  17.381,123 
880  81,722,513 
281  3,030.820 
48o  17,532,799 
867  7.423.  1  10 
274  41,996.504 
599  4,185.255 

167  2,065.179 

0001  Sum 
563     1,569,287! 

of  receivers 
240  8.524.049 
119  22, 400,95s 
630  10,979.465 
15.227,554 
150  23,747.753 
444  43,711,701 
647  5,763,504 
364  33.851,327! 
609  33.517,360 
029  12,884,258 
72'  27,  195,980 
464  64,154.875 

349  48.281.644 
794  30,982,562 
817  59,394,162 
123  8,109,042 
879    9,798,341 

350  11,163.036 


215 

500 

1  2O0 

300 

265 

235 

170 

iii" 

155 


160 

290 " 

210 

175 

220 


300 
405 

225* 

175 

255 

250 

410 


158 


00  165   165 
00 

00  200 

00  

00  1100 

00  225 
25  1 60 

00  :40 

60  175 

50  150 

00  3;i0 

HO  150 

00  240 

00  280 

50  200 

00  1  (,0 

00  200 

00  1200 

00  290 

00  

00  f  00 

00  200 

00  167 

00  250 

50  2.30 

00  400 

25  300 

20  150 

00  570 

00  150 

00  250 

00..  .. 

00  340 

00  700 

00  375   400 

00  Suspe  nded 

00  190   

00  210   220 

da  tion.   

00  Suspe  nded 

00  230    

00 , 

00  600 

00  400 

00  360 

00  400 

00  400 

00  145 

00  .  . 

00  1650 

00  200 

00  200 

00    100 

00  345 
00  375 
25  1180 
. .  21  0 
00  400 
00  275 
i"  475 
00  210 
00  85 
endc  d 

00; 


226.219  5.630.247 
034,176  U570.748 
156.052!  1,934,491 


325 
235 
135 

1.126 

pl43 

l>576 

237 

231 

1,104 
499 
140 


622  6 
300  3 
■IS  7  2 
399  10 
432  1  3 
667  v6 
835  6 


74" 
835 
837 
517 


356,925 
291.341 
,506,050 
,822,972 
.  I  .1 ,824 

,050,964 
.812.773 

.108,169 
.266,854 
.594  510 
.853.159 


256,934 
640.132 
263.354 
264,7  95 
9  ".,000 
300.99'' 
137.271 

388,297 

579.137 

345.212 
222.520 
310.272 
78,212 
118,729 
408,070 
154. Si  i7 
202.399 


2,139,762 

3.523  100 

1..-.7.982 
1.757,000 
1.20S.OO0 
2.95S.  06 
1.2O2.0.-.7 
3.560.479 
9.58  4,89  1 

5,206.859 
2,454,437 
2. •'90,241 

624.1  '7 
1,521.926 

810,000 
2.927.5-7 
2,561.197 


155 
260 


360 


425 


420 
155 
190 
1750 
207 
210 
125 
355 
400 
1200 
215 
500 
315 
500 
220 
95 


00  200 

00  290 

00  825 

00  550 

00  650 

00  180 

00  975 

00  575 

00  

00  375 

00  _ . 

00  1250 

00  410 

00  1125 

00  375 

00  400 

00  1  so 

00  210 

0!)  150 

00  200 

Per 

00  300 

00  220 


230 
310 
430 

|876 

575 

700 

195 

1000 

625 

4C0 

400 

1366" 

425 

1175 


200 


215 
200 

140 
205 


00  300 

00  lso 

60  soo 

00  550 

00  150 

Per 
00  155 
00|  375 
00,  245 
00  155 
00  145 
00  425 
in)  150 
00  27.. 
850 

Per 
325 
165 
200 
00  190 
50  1 1 3 
00  310 
00;  200 
00    200 


share. 
350 

230" 

220 

150 

212 
350 
200 
900 


160 

shars. 

161 

400 

255 

165 

150 

500 

300 "" 
1000 

short . 

168" 

210 

200 

115 

;2i"6" 

215 


*  Sale  price.      6  Cap  and  surp  to  be  Increased.  d  Capital  pail  in:  authorized  amount  Is  larger.         h  Book   value.  it  Capital  to  be    n- 

creased        r  Ex-div         Figures  are  of  date  Not    12 '06.       e  To  consolidate.       e  June  4  '07.      a  Ian    26 '07        y  To  consolidate.      nAug.  22 '07. 
r  Sept.  28 '07.      g  1  hew  are  figures  issued  before  last  call.      0  May  20  1907.     f  Capital  to  be  reduced      «  Jan    1  '07 


Nov.,  1907., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— {Concluded) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk 
Citizens'  Trust  Co . . 
Utica  Tr  &  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co 
National  Union  Bk 
Watertown  Nat  Bk. 

Westchester  Co — 
Mt.  Vernon — 1st  N. 

Mt  Vernon  N  Bk 

Mt.  Vernon  Tr  Co 
New  Rochelle — 

Nat  Citv  Bank. 

N  Rochelle  Tr  Co 
Ossiningj—  1st    Nat. 

Ossining  Nat  Bk 
Peekskill — 

Westch'rCo  Nat. 
Pleasantville — 

Mt  Pleasant  Bk  . 
Port  Cheater—  1st  N. 

Mutual  Trust  Co. 
Rye—  Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains — 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers—  1st  Nat.. 

Westches'r  Tr  Co. 


Capital. 


1,000,000 
600,000 
300,000 

1 ,000,000 
200,000 
400,000 

100,000 
250  000 
100,000 
200,000 
100.000 

100,000 
200,000 
200,000 

200,000 

k  100.000 

100,000 

100,000 

100,000 

25,000 
100,000 
300.000 

50.000 
100,000 

100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
&   Profits 


1,146,367 
686.037 
257,539 

n303,577 
132.929 
438.119 

53.819 
347.059 

83.087 
112.037 
215,010 

99.709 

23,076 

238,202 

102,259 
56,713 
40,327 
39,279 

229.507 

9.980 

173  59< 

65,370 

35,764 

47,432 

126,435 

72  190 

59.257 

n87  459 

178,781 


Gross 
Deposits. 


3,815,676 
1,429.261 
1,100,762 
w2, 104,592 
1,832,220 
4.820,750 

464,798 
1,703,482 
771,789 
817,762 
916,038 

2,253.071 

230,937 

1,890.457 

1,919,479 

1.891,88! 
396.645 
655,378 

1.675,897 

340,068 
589,608 
1,553,771 
5*2,531 
727,649 

833,615 
1,372,667 

841.394 

n2, 122,301 

2,847,349 


Par. 


60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 


Bid.     Ask 


Per  share. 
135       *142 


100 

100 

100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 


220 
170 
63 
160 
310 


"231 
180 
66 
170 
340 


Per  share. 


Per 

200 


250 

200 
130 

180" 

150 

130 

145 
120 
110 
120 

200 
200 
200 
100 
150 


share, 


250 

85" 


130 


120 


NORTH  CAROLINA— Nat.  bks  last  call  Aug.  22     State  inst.  latest  returns. 


Raleigh — 

Citiiens' Nat  Bank. 
Comm'l  &  Farm  Bk 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co.. 

Wilmington — 
Atlantic  Nat  Bank. 
Murchison  Nat  Bk. 
People's  8av  Bank. 
Southern  Nat  Bk_. 
AtlanticTrABkg  Co 
Willi)  Sav  A  Tr  Co. 


100,000 

clOO.000 

100,000 

100,000 

125.000 

C304.000 

30,000 

200.000 
50,000 
25.000 


153,514 

112,657 

12,779 

6,069 

222,074 
d250.000 

50,0:2 
123.811 

29,167 
131,859 


1,124.347 
609,356 
582,7  12 
158,514 

940,969 
dl  ,800,000 
758,709 
855,969 
654,737 
1,412,269 


100 
100 
100 
100 

100 
100 

25 
100 
100 

60 


Per 

share . 

200 

175 

105 

100 

Per 

share. 

240 

250 

146 

148 

75 

80 

148 

150 

200 

210 

410 

NORTH  DAKOTA— Nat.  bks.  Aug  22,      State  inst.  Latest  returns. 


Fargo — 

Per 

share. 

Commercial  Bank. . 

60,000 

5,620 

236  146 

100 

106 

Fargo  National  Bk. 

50,000 

14,275 

2*4,597 

100 

135 

140 

First  National  Bank 

200,000 

95,000 

2,500,000 

100 

* 

210 

Merchants'  Nat.Bk 

100,000 

29. 999 

559.010    190 

130 

Northern  Trust  Co. 

100,000 

40,345 

374, 267  [    100 

130 

OHIO — Nat.  bks.  last  call  Aug. 22:    State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk.. 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank- 
City  Hall  Bank 

ColumbiaB.AS.Co. 
Oosmop  Bk  &  S  Co. 
East  End  Bank  .  . 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co. . 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Oo 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  ASvCo 
Ptov  Sav  Bk  A  TCo 
Queen  C'y  SBATCo 
Second  Nat  Bank 
SecurSB&S  DepCo 
South  Ohio  L  A  Tr. 
StkYdsBk  ATrCo. 
Third  Nat  Bank... 
Union  8  B  &  Tr  Co. 
Unitv  RkgASav  Co 
West  End  BkATrCo 
Western  GermanBk 
Cent  Tr  4  8  Dep  Co 
Cincinnati  Trust  Co 

Cleveland  — 
Amer  Saving  Bk  Oo| 
Bk  of  Commce  N  A 
Central  Nat  Hank.. 
Cleveland  Nat  Bank 
Clark  Ave  ;av  Bank 
Cleve  8av  A  L  Co..! 
ColumhlaSav  A  LCo 
Equity  Sav  LCo... I 
Farm  A  Mer  Bk*Co 
First  National  Bank 
Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  like 
Lorain  St  Sav  RkCo 
Metropolitan  Bk  Co 
National  City  Rani< 
Nat  Commercial  Bu 
Pearl  St  Sav  A  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Mk  Co. 
United  Bk  *  SavCo 
Union  National  Bk 
W  Cleveland  BkeCo 
B'way  Sav  A  Tr  Of 
Cltl^ns'Snv  A  TrCo 


500,000 
400,000 
200,600 

2,000,000 

100,000 

^50,000 

250,000 

50  000 

1 ,000,000 

5,000.000 

500,000 

600  000 

50  000 

500,0001 

1,200,000 

Beg 

£50,000 

100,000 

200  000 

1,000,000 
500,000 
500.000 
100.000 
825,268 
1 1.0.000 

1,200,000 
500.000 
O50.000 
JI-50.000J 
250,000 
500,000 
600,000 

50.000 

2,000,000 

1.000.000 

600.000 

50.000 

250,000 

100,000 

200,1)00 

60.000 

2.500.000 

100.000 

60.000 

C50.000 

100,000 

50.0  JO 

250.000 

1,600  OOO 

200  000 

200.000 

160.000 

250,000 

1  600.000 

94.012 

300.000 

4  000.000 


66  897 

672.327 

238,542 

2,113,537 

88.775 

116.222 

94,243 

Began  bus 

756,262 

1,788,212 

-842,149 

711,187 

5,240 

379.060 

434.827 

an  busines 

18.755 

Opened  for 

21,285 

457,962 

140.560 

734,362 

40.467 

55  .590 

12,J  96 

643,>-92 

2,204,263 

26,4X7 

6,939 

967.07.-, 

503 .000 

324,409 

I7,fl87 

1,494,537 

596.7771 

nl04.214 

13.802 

40.00') 

67,322 

38.304 

12,763 

1,020,1 8 » 

136,424 

39 .819 

6.747 

45.730 

Began  bus 

n343,2,2 

1.759 

2X2.731 

147. 1«0 

78.460 

160.000 

872,427 

8,470 

322.926 

2.841  .74'. 


1,855,465 

3,718,377 

2,159,146 

6,557,272 

l,292,33i 

767,400 

1,379.900 

iness  Sept 

7  8i3,063 

16.775,625 

3,3-5,604 

4,767,022 

238.464 

3,135.304 

9,056 .681  j 

July   15, 

3X7,222 

business  S 

329.350 

2,977,24- 

1,157.236 

4.471,182 

998,360 

348,233 

•105.287 

4,564,07f; 

16.301  ,4X1 

521.830 

254.635 

9,1  I  8. .",39 

6.840.967 

4,.r.64.432 

341,591 

13.228  129 

0.575.316 

n2, 155. 389 

308,397 

700,000 

964.074 

658.747 

6 1  1 . 1 26 

24,761.051 

1.947  .575 

739.0x4 

433.164 

1,820,547 

inoss  Sept 

n  1,441  ,909 
5  109.932 
2.723.7X8 
4.470,271 
2,279,508 
4.336.662 

10,6  i2,7V2 

274.224 

4.X92.20  1 

36,133.254 


100 
100 
100 
100 
100 
10 
50 

21  1 
100 
100 
100 
100 
100 
100 
100 

1907 
50 

ept 
1 00 
10 
100 
100 
100 


Per 
125 
326 
190 
250 
240 
250 
160 
907 
285 
250 
310 
320 
130 
250 
195 

120 
16  190 
120 
175 
115 
260 
190 


1  share. 

\lob~~ 

260" 


OHIO— (Concluded) 


300 
260 
325 


260 
200 


120 
290 


100  125 

100  210 

100  800 

100  110 


220 
1000 


100    800 
100    250 
100    250 
Per 


280 
290 

share . 


100 

100 

100 


100 
50 


214 

*190 

120 


60  . 


100  ... 

50  ... 

100  ... 

60  .  .. 
7    1107 
100     .. 


50 

200 

100 

100 

100     160 

60 

100 

100       ... 


*200 
♦220 


•180 


300 


Cler-Mand  Trust  Co. 
Depos  Svs  A  Tr  Co. 
Dime  Sav  A  Bkg  Co 
Euclid  Av  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  &  Tr. 
LShBkg  ATrCo.- 
Reserve  Trust  Co.. 
State  Bkg  A  Tr  Co. 
Super'r  Sav  A  TrCo 
Union  Sav  A  L  Co. 
Woodl'd  Av  S  A  Tr. 

Columbus — 

Amer  Sav  Bk  Co 

Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  A  TrCo 
Commercial  N  Bank 
Deshler  Nat  Bank. 
Hayden-Clin'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
North  Side  Sav  Bk 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk 
West  Side  DimeSBk 
Security  Sav  Bk  . 
State  S  Bk  A  Tr  Co 
Capitol  Trust  Co.. 
Ohio  Trust  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank 
First  Sav  A  Bk  Co 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  A  Tr  Co 

Toledo — 
Central  Sav  Bk  Co 
Comm'l  Sav  Bk  Co 
Dime  Sav  Bank  Co 
Dollar  8  Bk  A  Tr  Co 
East  Side  Bkg  Co. 
First  National  Bank 
Home  Sav  Bank  Co 
Lucas  Co  SavBk  Co 
Market  Sav  Bk  Co_ 
Mechanics'  SavBk. 
Merch  A  Cl'k  S  Bk. 
Merchants'  Nat  Bk 
Nat  Bkof  Comme'e 
Nat  Bk  of  Toledo 
Northern  Nat,  Bank 
Ohio  SavBk  ATr  Co 
Second  Nat  Bank 
Secur'y  S  Bk  ATrCo 
Tol  Sav  Bk  A  Tr  Co 
Continent'lTrASBk 
Union  Savs  Bank.. 

Youngstown — 
Commercial  Nat  Bk 
ftDollarSav  A  TCo. 
AFirst  National  Bk 
Mahoning  Nat  Bk  . 
Wick  National  Bk. 
Youngstn  S  A  B  Co 


Capital. 


2,500,000 

300,000 

500,000 

£200,000 

250,000 

1,000,000 
200,000 
300,000 
500,000 
500,000 
C750.961 
350,000 

50,000 
100,000 
100,000 
300,000 

50,000 
610,000 
200,000 
300.000 
500,000 
400,000 

50,000 
100,000 
200,000 
600,000 
C25.000 
400,000 
C25.000 
750,000 

25,000 

25,000 
200.000 
400.000 
500,000 

200  000 
300.000 
100,000 
600,000 
200.000 
200,000 
400,000 
500,000 
300,000 

Merged  In 

100.000 

fclOO.OOO 

500,000 

50,000 

500,000 

250,000 

Merged  in 

50,000 

25,000 

150,000 

Merged  in 

1 ,000.000 

Consolida 

1,000,000 

600,000 

1.000,000 

250,000 

300,000 

200,000 

250,000 

300,000 
1,500,000 
1.000,000 
300,000 
500,000 
100,000 


Surplus 
&   Profits 


2,644,449 

75,000 

439,426 

67,164 

75,670 

1,049,014 

129.376 

31,204 

185.000 

566.257 

111,654 

270,000 

21.152 

30,6,9 

155.464 

95,609 

44,781 

94,459 

302,857 

nl42,9b3 

285,1.7 

J144.540 

2.016 

82,824 

n45,192 

256,914 

5,904 

279,486 

5,020 

88,803 

7,009 

6,120 

128,489 

43,257 

210,906 

210,577 

143.487 

24.8X0 

283,120 

81,160 

75,770 

241,337 

265,727 

125.471 

to  Contine 

31  074 

25 ,952 

190  299 

45,257 

0l4,3o5 

129.785 

to  Contine 

11  897 

6.394 

186,047 

Second 

249.227 

ted  with  N 

250,947 

398,567 

1,086.297 

65.667 

320.841 

2,134 

184,710 

167,007 

350,000 

1,018,012 

257  ,C1 0 

Absorbed 

7,000 


Gross 
Deposits . 


to 


24,483,828 

600,o00 

4,650,692 

1,243.33s 

2,090,750 

12,439,752 
2,839,815 
1,834,617 
3,538,688 
6,389.402 
40-1,314 
3,720,000 

545,659 

538,287 

1,393,677 

1,637,750 

675,657 

2,125,848 

2,989,786 

nl,763,0ul 

3,056,362 

nl. 133, 347 

105,262 

1,161,459 

nl, 010. 635 

4,449,91s 

224,612 

4,7  i  1,274 

88  322 

3,096,243 

241,283 

907 

961,501 

850,794 

2,406,069 

1,674.179 
1.139,599 

562,166 
1.010,759 

656,253 

509,932 
l,48b.65h 

660,749 
3,866.789 

ntal  Tr  A 
1,402,758 
753,538 
2,368.651 
886,680 
2,320.819 
1.936,671 

ntal  Tr  A 
465,769 
140,942 
1.271.279 

Nat  Bk 
4,972,894 

at  Bk  of 
2,335,175 
4,488,514 
4.516,722 
2,203.344 
2,013,335 
1,005.944 
1,121,073 

1,399, '.92 
6.250,000 
5.8S5.634 
1,169.725 
by  Dollar 
501  000 


Par 


100 


Bid.     Ask. 


Per 


100 


100 

100  .   .. 
100  250 


100 


100 

50, 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

Sav 
100 
50 
100 
100 
100 
100 

Sav 
100 
100 
100 

100 
Com 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
Sav. 


Per 
130 


share. 
270 


*283 
134" 


300 
1.5 
175 
112 
*300 
150 
185 


145 
140 


share. 
151 


350 
140 
200 
1!5 
316 


195 


100 
260 


115 


151 
150 
230 

270" 


190 

Per 
280 
155 
120 
160 
141 
135 

190"" 
143 
Per 
Bk 


117 

129 

140 

*200 

270 

148 

Bk 

*110 

mm 

*1J5 

215 

143 

merce 

150 

190 

200 

240 

134 

206 

170 

Per 
120 

245" 

A'Tt" 


117 

130 

124 

180 

'25 

200 

share. 

290 

160 

123 

166 


215 
195 
148 
share 


share. 

130 

216 

166" 
Co. 


OKLAHOMA  TER.— Nat.  bks.  last  call  Aug.  22;    State  inst.  latest  returns 


Guthrie — 

Per 

share 

Outline  Nat  Bank. 

150,000 

36,220 

881.492 

100 

125 

186 

Guthrie  Sav  Bank. 

25,0001 
25,000* 

4,456 

142.654 

100 

115 

125 

Logan  County  Bunk 

7,404 

129.000 

100 

110 

120 

Nat  Bk  of  Commerce 

100,000 

26.135 

760.240 

100 

120 

140 

Oklahoma  State  Bk 

50,000 

2,500 

66,000 

100 

115 

120 

Oklahoma  Citv  — 

Per 

share. 

American  Nat  Bank 

100,000 
200.00:) 

50,000 

46X47 
25,8  •  9 
4,525 

1.173,089 

494.842 

30.000 

100 

Colum  Bk  A  Tr  Co. 

Farmers'  State  Bk 

Okla  City  Nat  Bank 

100,000 
100,000 

200,000 

19,817 

1,9X9 

76,564 

52>  ,644 

247,274 

2,016.2:5 

100 

Security   Nat  Bank 
Slate  National  V»k 

100 

Western  Nat  Bank. 

1  00  000 

44.359 

950  653 

OREQON — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Portland — 

BkrsA  Lumb'm'sBk 
First  National  Bank 

260,000 
500,000 
250,000 
250.000 
150,000 
500,000 
500,000 
300,000 

8,099 
1,170.990 

272,375 

"25  V,  "34 

409.000 

50.322 

1.778.373 
14,711.687 

5.216,052 

5.357",970 
7,140.286 

2,217.703 

100 

Per 

share 
♦120 

Ladd  *  Tilton  Bank 
Merchants'  Nat  Bk 
Merch3  Sav  A  Tr  Co 

Pn 

vate  B 

ank. 

Security  Sav  ATr  Co 

100 
100 

100 

United  States  NatBk 

Portland  Trust  Co. 

PENNSYLVANIA— Aral.  bks.(except  Phil.)  Aug.  22;  State  inst  latest  ret'ns 


Allegheny — 
Bk  <>f  Secured  Bavi 
First  National  Ban* 
Onrman  Nut    Batik 
1  IhiO  Valley  Bank 
Second  Nat   Bank 
Allegheny    Trust   r<> 
Dol  Bav  Fund  &  Tr 
heater  Sa 

Bank  A  Trust  Co 
Ident  Trii 
Real  Est  SavATtCo 
Work  S  Bk  A  TrCo 


125,000 
:.  iO.OOO 
200.000 
100.000 
300.000 
700.000 
1,000,000 

250.000 
150.000 
400.000 
100,000 


115.827 
144,140 
865,176 

30.000 
833.7H7 
255.819 


1,283.8."5 
1,402. 35  7 
4,021  .978 
660.000 
1  ,210  8io 
2,463.4 '9 


1,450.000  8,120.000 

67,000  571.000 

74.43  1  584, 42« 

126.024  1. 263770 

660, 496  2,974.371 


50 

too 

100 

100 
100 
100 
100 


Per 
110 


135 
275 


50 

100 

100     127 
50     375 


share 

116 

165 

140    " 
376 
140 
300 


150 
400 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     e  Capital  stork  paid    in.  authorized  amount  is  larger      k  Capital  to  be 
Increased.  p  Amount   paid  In.  r  F.T-dMdend.  V  New  stock  4  The**  are  fteurea  Issued  since  Ust  feneral   cull  I  Jwi   26     '07. 

«  Sept  4  '06.       i»  May  20 '07.         6  Aug.  22  1907.     «  Not.  14      *  Mar   22  1607.     r  Feb  26  1607.     J  To  consolidate  h  To  consolidate. 
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» 

Where 

Nsmes  arc  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 

PENNSYLVANIA— Continued. 

PENNSYLVANIA— Continued. 

1 

.Surplus          (irou 

plot          Grot* 

Capital 

t    Profits,    Ut point*. 

Par. 

Bid. 

Ask. 

Capital. 

*    Pro/it*.    DepotiU.   Par .    Bid.     Atk. 

Allen  (own   - 

% 

8                    % 

Per 

ihart . 

Philadel.  — Con. 

% 

%                    I                          Per    *har*. 

Allen  town  Nat  Bk. 

1 ,000  0()(i 

.475    2.se 

in 

74 

No  1'nila   1  rust  Co 

150.000 

7        9)2.204       50 • 

70 

Merchants'  Nal 

i  lion 

120,700    i ,.;  ;;i.'j.o 

loo    205 

215 

No  Western  Tr  Co. 

150.000 

,'..112        797,217       50 • 

80 

.I  Nat   Hank 

300 

•111,575     1,800,048 

100     270 

276 

Pelham  Trust  Co. . 

150.000 

43.98'j         210390     100 • 

125 

Allentown  Tr  < 

also 

,779 

100       45 

47 

Peno   Co  lor   lnsur 

Citlzens'DepA  1 r  Co 

125,000 

10,380       ..U3  007 

25       44 

46 

on  Lives  A  Gr  An 

2,000,000 

3.721.407  17.401. r-07     100 »521 

Leh  \  al  T  .v  B  1 

0 125.000 

814,621     1,41' 

2.-, 

216 

230 

Penn  Wh'gASD  Co 

44  1,100 

000,000        337.582      50 » 

76 

Altoona  — 

fir 

ihart. 

People'!  1 1  usi  i  lo 

I'hil  Mort  .V  Tr  Co. 

0526,016 

1.587        507.875       60. 

50 

First  National  Bank 

1. -.o.ooo 

388,144     1,800,813 

100 

360 

500,000 

71,324                     03     100 * 

30 

Second  Nat  Bank    . 

loo.ooi) 

105,510       80 

100 

150 

165 

I'lnl  Tt  SI. A  )• 

1.000.000 

3,671,704     6,9)3.(98     100 •  480 

Union    Hank 

125,000 

152        263,100 

100     150 

165 

Provident  Life  &  Tr 

1,000,000 

4.638,102    8.171.320     100 •, 

Altoona  Trust  Co.. 

a  KM  ,376 

08                   0.727 

100     160 

175 

Real  Bet.  Tr.  Co.  . 

5,o0o,000 

296,336    3,913,056    10o..      .»    03 

aiMO  500 

09.263     1,050,256 

100     195 

200 

Krai  Bet  '1  i  in  &  Tr 

1,000.000 

75.5,147     3.725.076     100 '222 

Mountain  City  Tr  Co 

a  163.197 

34  472         165, MM 



100 

110 

Republic  Trust  Co. 

alS9 ,82  i 

32,204        390.9)3      60 • 

62 

.  r  Co 

125,000 

34,888        214.946 

100 

i  25 

135 

llittenhouse  Tr  Co  . 

250.000 

53.127        461,700       50 * 

y 

Erie — 

Per 

ihart. 

Tacony  Trust  Co 

15" 

1  15.9-9        667323    100 » 

"  0 

First  National  Bank 

150,000 

445,997    2,460.614 

100     300 

Tradesmen  v  Tr  Co. 

400,500 

253,004     1.8-9,  :;4i     100 *  118 

Marine  Nat   Bank.  - 

150. OIK) 

388,883    1,497.223 

loo     225 

Trust  Co  of  N  A... 

1,000.000 

326,755    3,017,523     100 » 

125 

Second  Nat  Hank.. 

300.000 

184.508     1,676,293 

100     125 

Union  Trust  Co 

500,000 

110,l!'7     2,016,578       50 » 

40 

Erie  Trust  Co 

200.000 

175,000    2.30.1. OO0 

100     150 

United  Sec  LI  AT. 

1 ,000.000 

726,232    1338,488    100 * 

120 

Secur'v  Sav  >^  Tr  Co 

200.000 

164,310     1,336  272 

100     160 

Wayne  Junct  Tr  Co 

1.  0,000 

7         202,149     100 • 

125 

Harrisbure — 

Per 

share. 

West  End   Trust  Co 

1.000,000 

1,120,647    3,843,186       50 ' 

125 

Allison  Hill  Hank.. 

a50  000 
100,000 

13.000          99.172 
62.156        302.633 

West  Phila  TATrCo 

Pittsburgh— 
Allegheny  Nat  Bk. 

500,000 

310.677     3,047.778      50             * 
Per 

94  H 
ihart 

Commercial  Hank. . 

50 

65 

East  End  Hank  . .    . 

a50.000 

31.000        440,000 

50 

75 

600,000! 

807,841     3, 185. 3^5      50 

125 

First  National  Hank 

100,000 

d4Kl,059  (/l, 327, 982 

1001   425 

450 

Allegheny  Val  Bk.. 

so.ono 

38.844        516.585      50 

Harrisburg  Nat  Bk. 

300,000 

e    340,425  el, 350, (  00 

25        58      1 

60 

American  Nat  Bank 

400,000 

244,599        703,244     100 

Mechanics'    Bank.. 

100,000 

182.000    1  250,000 

I'ri  vate  B 

ank. 

Anchor Sav  Bank.. 

100,000 

800,472    1,273,0521     50    335 

Merchants'  Nat  Bk 

100,000 

dll6,850     c/757,608 

100 

225 

250 

Arsenal  Bank 

lOO.nno 

138,570        771.358      50    145 

Central  Gu  Tr  &  S  D 

125,000 

121,697        614,984 

25 

50 

60 

Bk  o}  Pittsburgh  NA 

2,400  000 

2,850,547  16.808,998       50 * 

132 

Commonwealth  Tr. 

250,000 

583,410    1,850,000 

100 

225 

250 

City  Deposit  Bank. 

200,000 

530,060    3,447,166      50    265 

Dauphin  Den  Tr  Co 

300,000 
400,000 

310,303    3,356,186 
363.954    2,327,995 

100 
100 

180 

200 
200 

Columbia  Nat  Bank 
Commercial  Nat  Bk 

t>600.000 
0300,000 

1.224,931     9,705,796     100 
246,355     1,820,685     100 

Hanishurg  Tr  Co.. 

Security  Trust  Co.. 
Union  Trust  Co... 

125,000 

32.8981       189,557 

25 

30 

Cosmopolit  Nat  Bk' 

500,000 

148,077        782.31  3     100 » 

100 

250,000 

56,7521       322,758 

100 

110 

Diamond  Nat  Bank 

600,000 

1,649,796    5,015,779     10U    370 

380 

Lancaster — 

200,000 

d293. 169  dl, 478,001 

100 

Per 
270 

share. 
272 

Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 

125,000! 
600,000 

155,555     1,102,435     100 
849, 26C    2,641,706    100 

Conestoga  Nat  Bk. 

280 

First  National  Bank 

210,000 

203.284;       366, 2;7 

100 

224 

Exchange  Nat  Bk.. 

1,200,000 

818,392    2.026,025      50      75 

SO 

Fulton  Nat  Bank.. 

200,000 

156,540    1,056,732 

100 

200 

202 

Farmers'Dep  N  Bk. 

6,000,000 

2  722,110  24,159.609    100    

*165 

Lancaster  Co  N  Bk. 

300,000 

329,379        880,372 

50 

130 

131 

Farmers'  Dep  S  Bk. 

100,000 

83,621     4,642,051     100 

Northern  Nat  Bank 

125,000 

49,307 

410,531 

100 

130 

132 

Federal  Nat  Bank. 

1,000,000 

190 

People's  Nat  Bank. 

200,000 

129,675 

660,870 

100 

152 

155 

Fifth  Avenue  Bank 

1 00,000 

70,593        695.249      50      80 

90 

Farmers'  Trust  Co. 

225,000 

600,965 

1,715.738 

50 

250 

252 

First  N  Bk  of  Birm. 

100.000. 

193.030        723.752    100    300 

315 

Lancaster  Trust  Co 

250,000 

640,777 

4,328,707 

100 

380 

390 

First  Nat  Bk,  Pitts. 

1,000,000 

2,694,039  19,048.262    100    595 

600 

North  Tr  A  Sav  Co. 

125,000 

62,000 

750,000 

50 

63 

65 

Fort  Pitt  Nat  Bk.. 

1,000,000 

1,128,447     3,101,667     100     150 

160 

People's  Trust  Co.. 

125,000 

274,160 

2,818,630 

100 

200 

205 

Fourth  Nat  Bank.. 

d300,000 

109,437        721,853    100    140 

146 

Union  Trust  Co 

al50,000 

DepotUt  ol 

200,000 

9»,000 
bank*  date 

920,000 
Oct.  26 

50 
1907 

79 
Per 

80 
share. 

Freehold  Bank 

German  Nat  Bank. 

v2nn.nnn 

500,000 

1,096,097     1,400.399     inn 
777,993    4,269,622    100 

Philadelphia — 

255 

260 

Bank  of  Commerce . 

84,787 

611,856 

100 

* 

130 

German  S  A  DepBk 

vioo.ono 

598,709    3.899,693      50    370 

Bank  of  No  Amer.. 

1,000,000 
300,000 

2,346,762 
531,434 

9,324,000 
3.649,000 

100 
100 

* 
* 

280 

220  M 

Germania  Sav  Bank 
Harlewood   Bank.. 

150,000 
50,000 

611,630    7,137,251     100 
8,369        102,789      50 

Centennial  Nat  Bk. 

50     l 

65 

Central  Nat  Bk 

750,000 

2,837,650 

10,776,000 

100 

* 

410 

Homew'd  Peop's  Bk 

50,0001 

14,127!       329,911       50 

Consolidation  N  Bk 

300,000 

210,427 

1,326,000 

30 

• 

34 

Iron  A  GlassDolSav 

172,700 

349,182    1,886,100    100    225 

280 

CornExch  NatBk.. 

500,000 

1,239,777 

14,392,000 

50 

V * 

300 

Keystone  Nat  Bank 

500,000 

915,096,   3.912,414    100 

345 

Eighth  Nat  Bank.. 

275,000 

837 ,405 

2,638,000 

100 

* 

315 

Liberty  Nat  Bank. 

200,000 

1C9.297        940,517    100    165 

Far  &  Mech  Nat  Bk 

2,000,000 
1,000,000 

1,288,337112.210,000 
910,350    9,264,000 

100 
100 

* 
* 

145 

226 

Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 

100,000 
600,000 

10.170        788.440     100 
871,099    3,501,453     100 

First  National  Bank 

230 

240 

Fourth  St  Nat  Bank 

3,000,000 

5,708,099!34.243.000 

100 

* 

297 

Manufacturers'  Bk. 

loo.nnn 

169.500        654,653      50    159 

Franklin  Nat  Bank . 

1,000,000 

2,304,652  23,591,000 

100 

* 

311 

Marine  Nat  Bank.. 

300,000 

121,789     1,045,781     100    135 

145 

Qirard  Nat  Bank . . . 

2,000,000 

3,648,247 

27,460.000 

100 

* 

259 

Mellon  National  Bk 

A  4 ,000,000 

2,047.679  32,825,544    100 

Kensington  Nat  Bk 

250,000 

284,789 

1,329,000 

50 

* 

83 

Metropolitan  N  Bk. 

400,000 

373.998 

814,766,   100     

ISO 

Manayunk  Nat  Bk. 

J200.000 

350,290 

I  1,914,253 

100 

* 

260 

Monongah'le  N  Bk. 

1,000,000 

1,793,777 

5,250,461     100    290 

300 

Manufaet'rs'  N  Bk. 

500,000 

366,964 

1,894.000 

100 

* 

116 

Mortgage  Bkg  Co.. 

In  liqui 

dation. 

'   1001 

MarketSt  Nat  Bank 

1 ,000,000 

1,011.520 

6,930,000 

100 

* 

160 

Nat  Bk  of  West  Pa. 

500,000 

534,1641   2,509.808,   10n    195 

2no 

Merchants'  Nat  Bk 

6600,000 
200,000 

839,897112,373.000 
645,287*2,319,179 

100 
50 

* 
148 

157 

Park  Bank 

Pennsvlv'a  N  Bk.. 

50,000 

20o.nno 

15,889;       336.505      60 
180.939        994.989     1(X) 

NatBk  of  Germ'nt'n 

170 

180 

Nat  Bk  of  No  Lib 

500,000 
1200,000 

903,910    3.769.000 

100 

ion 

•260 

170 

Penn  Sav  Bank 

People1*  Nat  Bank  . 

100.000 
it  1,000, 000 

43,375        430.359       5a 
1,756.942  10,936,0271   100' 

Nat  Deposit  Bank. 

200.000 

J688,000 

Nat  Security  Bank. 

250,000 

680,639 

2,765,000 

100 

* 

295 

People's  Sav  Bank. 

Jti.ooo.oon 

1,292.473  10,299,856    100! 

Ninth  National  Bk. 

300,000 

544,505 

2,749,000 

100 

* 

212>i 

Pittsb  Bk  for  Sav.. 

75,  (X)0 

710,730  16,003.133     100|  800 

Northern  Nat  Bank 

200,000 

183  800 

1.545,000 

100 

* 

150 

Second  Nat  Bank.. 

l.sno.ooo 

2,257.410  12,797,345    100| » 

230 

Northwest  Nat  Bk. 

200,000 

533,831     2,908.000 

ion 

* 

315 

Third  National  Bk. 

500,000 

251,5  60    1,094,466 

100  * 

132 

Penn  National  Bk. 

600,000 

1,158,7191    4,431,000 

50 

* 

133 

Trad'siMech's  Bk. 

100,000 

123,392        749,844 

50!     80 

Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 

1.500,000 

3, 263, 687  32, 155,000 

100 

* 

290 

Unio  nNat  Bank 

600.000 

6,018,767     6,843,167 

100 * 

1100 

500,000 

435.525!    1,022.000 

100 

• 

129 

Union  Savings  Bk. 

hi  ,000,000 

326,892    6,235,132 

1001 

C150.000 

74,214:    1,012,636 

60 

* 

64 

US  Nat  Bank 

500,000 

215.699        674,795     100    143 

155 

Becond  Nat  Bank.. 

1280,000 

459,279.12,225,768 

ion 

* 

206 

Washington  Nat  Bk 

200,000 

159.989     1,037.636;   100 

200 

Sixth  Nat  Bank 

150,000 

251.338    1.400,000 

100 

180 

West  Sav ADep  Bk. 

250,000 

308,478     1.125,3711     50 

120 

125 

Bouthwark  Nat  Bk. 

250,000 

155,120 

1.970.000 

50 

* 

70 

Bankers'  Trust  Co. 

127,350 

13.780         !   100 

70 

90 

Southwestern  N  Bk 

200,000 

dl48,998 

877.000 

100 

* 

73 

Central  Trust  Co... 

150,000 

43,764        543,9i6|     50 

* 

66 

Tenth  Nat  Bank 

200,000 

102,457 

1.095.000 

100 

* 

110 

Colonial  Trust  Co . . 

4,000,000 

6,280.459  11,314,996     100 

Textile  Nat  Bank.. 

200,000 

77,279 

699  000 

ion 

* 

138 

Commonw'lth  Tr  Co 

1,500.000 

1,391.442     2,432.117 

100 

160 

168 

Third  Nat  Bank-. 

600,000 
500,000 

855,500 
780.659 

5 ,636 ,000 
4.940.00C 

100 
'00 

* 
* 

215 
100 

Continental  Tr  Co . . 
East  End  S  A  Tr  Co 

437.800 
250,000 

108.070        267,851 
118.589       895,869 

100 
100 

Tradesmen's  N  Bk. 

• 

126 

Union  Nat  Bank  .. 

500,000 
I     6400,000 

759.567 
162.394 

3,525,000 
2.937,000 

100 

50 

* 

* 

238 

60 

Equitable  Trust  Co 
Fidel  Title  A  TrCo. 

750.000 

2,000, noo 

287.800          

5,049.982    9,898,261 

100 
100 

Western  Nat  Bank. 

490 

500 

Aldlne  Trust  Co... 

al61,662 

103,031 

295,800 

100 * 

160 

Franklin  Sav  A  Tr. 

0192,405 

42,759!       250,347 

50 

48 

American  Trust  Co. 

200,000 

60,960 

468,112 

50 

* 

31 

German  TrCo 

161,600 

100,839        116.242 

25 

Cent  Tr  A  Sav  Co.. 

750,000 

408,627 

2,506.644 

50 

* 

79 

Guar  Title  A  Tr  Co. 

1,000,000 

919,697    6,389,011 

100 

160 

165 

Chelten  Trust  Co  .. 

200,000 

CI  00,000 

298.000 

50 

* 

101 

Guardian  Trust  Co. 

186,175 

140,038        166.443 

25 

Colonial  Trust  Co_. 

250,000 

283.545 

1,032,127 

50 

* 

101 

Hazlew'd  S  A  Tr  Co 

165.400 

86.594 

458,008 

100 

Columbia  Ave  TrCo 

400,000 

291,809 

2,013,841 

ion 

* 

120 

Hill  Top  Sav  A  TrCo 

150,000 

31.387 

589.372 

50 

71 

Commercial  Tr  Co. 

1,000,000 

1   1,926,992 

6.262.728 

100 

* 

295 

Internat  Sav  A  Tr. 

255,130 

20,407 

176.087 

26 

Com'w'thTilnsATr 

1,000,000 

1,188,187!   6,602.005 

100 

* 

231 

Iron  Citv  TrCo 

In  hands 

of  receive  r. 

100 

* 

Cont  Title  A  Tr  Co. 

600  000 

234.640    3,844.182 

25 

* 

55 

Hand  Trust   Co 

482.100 

111,215,       427,071 

100 

110 

Empire  Title  A  TrCo 

al54,000 

6.042        223,604 

50 

* 

25 

Mercantile  Trust  Co 

O701 .900 

263. 1981       635.117 

100 

_ 

115 

Equitable  Trust  Co 

1,000, 000 

333.537     3,577.015 

inn 

* 

112 

Merch  Sav  A  Tr  Co 

son.ooo 

12S.577I       440.060 

50 

49 

50 

Excelsior  Tr  A  S  Fd 

a2l5.00C 

35.882 

823.809 

30 

* 

37  H 

Metrop  Sav  A  Tr  Co 

i25.onn 

15,766        277.839 

100 

Fairm'nt  Sav  TrCo. 

600,000 

Began  bus 

iness  Sept. 

17     1907 

Metropolitan  Tr  Co 

125, noo 

129,854,       237.172 

100 

Federal  Trust  Co  . . 

125,020 

31.95C 

137,801 

100 

» 

125 

Mt  Wash  S  A  Tr  Co 

125,000 

16.689        107,482 

50 

50 

58 

Fidelity  Trust  Co.. 

2,000,00(1 

8,623,025 

24.195,472 

inn 

» 

785 

Oakland  BavATrCo 

200,000 

150,615'       544,292 

KM) 

Finance  Co,  1st  Pf. 

1.707,100 

|l, 649.849 

2,120.3151 

ion 

* 

104?i 

People's  Trust  Co.. 

250,ono 

73,009     1.039 .809 

100 

_       . 

2d  Pref 

'    1.786.100 

100 

* 

105  M 

Pittsburgh  Tr  Co    . 

2.000.000 

4,213.195  11,658,748 

100 

380 

390 

Frankf  R  E  T  &  S  D 

125.000 
200.000 

159,545     1.895,015 
63.954        564,901 

10 • 

80 
124 

Potter  Title  A  TrCo 
1  Estate  TrCo.. 

216,000 
2,000.000 

21,929          70,921 

100 

Franklin  Tr  Co 

2,181,205    3,126.787    100 

195 

Ger-Amer  TATr  Co 

500.000 

222.047    2.022.319 

50 * 

70 

Safe  Dep  A  Tr  Co . . 
South  Hills  Tr  Co.. 

3,000,000 

7.704,398            1,610 

100 

310 

320 

Germantown  Tr  Co. 

600,000 

660,747     3.487,931 

100 • 

250 

125,000 

18,079        349,431 

100 

Glr'd  Av  Tit.vTr  Co 

200  000 
2,600,000 

125.541.       41.7,705 
9,773,8O7i29,976,098 

50         ,   * 

inn.       * 

75 

780 

South  Side  Tr  Co.. 
Treasury  Trust  Co 

300.000 
In  volun 

54.430        775.286 

tarv  liquid  at  ion. 
23,460,067  2S.  179,453 

100 
100 

Qirard  Trust  Co 

Guar  Tr  &  S  Dep  Co 

2,500,000 

648.456    5.355,552 

100 * 

225 

Union  Trust  Co 

1 ,500,000 

100 

2500 

3000 

Hamilton  Trust  Co. 

/4  00, 000 
600,000 

137.297 
680.672 

1,424,617 
4,469,839 

50            * 
60i            * 

72 
120 

Washington  Tr  Co. 

West  End  SavBATr 
Reading  — 

125,000 
125,000 

10,444'       400,190 
263,401     1,198,010 

100 

Industr'l  Tr  TdcSav 

50 

Integrity   Title   Ins 

Tr  A  Safe  Dep  Co 

investm't  Co  of  Phil 

Per 

share. 

500.000 

777,864,   3.414  753 

50! * 

111 

Farmers'  Nat  Bank 

400,020 

869,947    1,727.609 

30 

125 

140 

2,000,000 

1.112.745     1,612,612 

60 * 

53 

First  National  Bank 

soo.ono 

167,069        827,382 

100 

125 

Kensington  Tr  Co. 

150,000 

3,604        238,861 

50 

Keystone  Nat  Bank 

100.000 

:7S,6'0        591,672 

100 

250 

Land  Title  A  TrCo. 

2,000,000 

2,717.427!    8,112,376 

100 

* 

295 

Nat  Union  Bank 

200.000 

752,529     1,440,894 

26 

150 

Logan  Trust  Co 

500,000 

122,625        290,141 

100 

• 

127 

Neversink  Bank 

50,000 

15,84-t         141,700      50 

40 

Manayunk  Trust  Co 

250.000 

147.000    1.140,000 

25 

* 

65  H 

Penn  Nat  Bank 

100,000 

245.962     1,048.684 

100 

300 

Merchants'  Tr  Co.. 

500,000 

117.220     1,165.188 

100 * 

107 

Heading  Nat  Bank. 

200,000 

295,945        862.481 

ion 

250 

Mortgage  Trust  Co. 

500,000 

290.057!       126,105 

10 * 

10 

Schuvlkill  Val  Bk.. 

ioo,oon 

154.427)       454,608 

5n 

150 

Northern  Trust  Co. 

500.000 

1.035.185    8,709.098 

100 * 

27n 

Second  Nat  Bank 

300,000 

514.467        691.187    10U    255 



•Sale  price,  a  Capital  paid  in;  authorized  amount  Is  larger.  6  Capital  to  be  increased.  cFigures  are  of  date  Dec.  31  1906.  dMay  20  I9n7. 
fNov26  19tX}.  I  Aug.  22  19U7.  n  Mar.  22  19OT.  g  All  owned  bv  Commonwealth  Trust.  h  All  owned  bv  Union  Trust  e  All  Lowned  by 
Colonial  Trust,      i  Ex-dividend.      •  These  are  flguree  Issued  before  last  general  call        k  All  owned    by  Safe  Deposit   A  Trust. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Reading — Con. 

Berks  Co  Trust  Co 
Colonial  Trust  Co.. 
Commercial  Tr  Co 
Pennsylvania  Tr  Co 
Reading  Trust  Co 

Scranton — 

County  SavBk... 
Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk 
North  Scranton  Bk 
People's  Nat  Bank- 
Providence  Bank.. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank... 
Union  Nat  Bank  .. 
Traders'  Nat  Bank- 
West  Side  Bank... 
Lack  Tr  &S  DCo.. 

Wilkes-Barre — 
Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk.. 
Luzerne  Co  Tr  Co.. 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  A  S  Dep  Co 

York- 
City  Bank 

Drov  &  M  Nat  Bk  .  _ 
Farmers'  Nat  Bark 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  A  Tr  Co 
York  Trust  Co 


Capital. 


% 

250,000 
250,000 
125,000 
250,000 
500,000 


200,000 
100,000 
1,000,000 
p50,000 
250,000 

50,000 
500,000 

75,000 
100,000 

60,000 
200.000 
300,000 
250,000 

60,000 
250,000 

200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
315,400| 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250,000 


Surplus 
&   Profits. 


$ 

127,567 
184,617 
9,595 
438,960 
292,360 


461,542 

319,199 

1,421,343 

28,5i7 
505.529 

26,807 
172.095 

25.U00 
500.000 

22,219 

1,022.602 

8,040 

312,033 

114,961 

306,792 


Oross 

Deposits . 


508 

d425 

923 

525 

d862 

388 

d604 

190 

495 


644 
229 
,093 
,327 
,754 
,661 
,392 
,000 
,395  j 


S 

920,934 
948,564 
267,929 
2,634,789 
794,878 


2,658,521 
2,835,931 
9,852,286 

474,903 
2,486,426 

456,198 

1,529,190 

98,143 

2,529,877 

437,349 
3,302.099 

587,534 
2,064,343 

882,575 
1,624,404 


Par 


341,099 
M4.921 
574,317 
dl05,952 
127,739 

95,419 

63,769 

174,672 

472,207 

103,782 

346,890 

331,742 

48,678 

87,800 

83,312 


.721,917 
,864,593 
,575,062 
,004,745 
,658,808 
,509,706 
,432,027 
800,000 
,560,005 

1,282,970 
497,724 
2,118.474 
d490,488 
1,254,452 


890.432 

760,6X8 

416,281 

2,385.911 

854.863 

1,225,787 

1,090,611 

300,170 

796,640 

550.000 


Bid.   j  Ask. 


10 
10 

100 
100 
100 


100 
50 

100 
50 
25 
50 

100 

ioo, 

501 
100 
100 
100 

50 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per  share. 
19 


85 
290 
190 

Per 
400 
£87 
400 
100 

95 
107 
172 
150 
845 
100 
875 
159 
275 
150 
305 

Per 
200 
200 
305 
375 
390 
165 
325 
220 
140 

Per 
190 
210 
375 
150 

70 

Per 


18 
90 


share. 

420 

305 

420 

115 

105 

112 

177 

160 

115" 
910 
164 
300 



350 

.share. 

205 


380 
400 
185 

230" 
150 

share. 
200 


207 
140 
46 
51 
27 
75 
80 


share. 

100 

*180 

176 

209 

145 

46M 

51  H 

28 

76 

81  X 


RHODE  ISLAND— 

Nat.  bks.  last  call  Aug 

22;  State  inst.  latest  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

d78,440 

d410,662 

50 

66  Yi 

70 

Nat  Exchange  Bk  _ . 

100,000 

83.C0I 

356,4  i  4 

5C 

80 

New  Eng  Com'l  Bk_ 

75,000 

6,982 

66,749 

5C 

50 

Newport  Nat  Bank 

120,000 

dS2,009 

d  25 1,864 

6€ 

112H 

Union  Nat  Bank 

155,250 

d49,537 

f/99,857 

9G 

96 

Newport  Trust  Co. 

300,000 

164,922 

1,723,077 

100 

150 

Pawtucket — 

Per 

share. 

Slater  TrustCo 

500,000 

850,354 

6,784,415 

100 

265 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

225,000 

136,790 

2,118,110 

50 

90 

Blackstone  Can  Nat 

500,000 

306.484 
Consolidat 

726,477 
ed  with  Un 

25 
ited 

Fourth  Nat  Bank.. 

Nat.  B 

ank. 

High  Street  Bank.. 

120,000 

96,000 

603.000 

50 

100 

Mechanics'  Nat  Bk. 

500.000 

204,827 

1,537,284 

50 

50 

Merchants'  Nal  Bk. 

1,000,000 

724,607 

4,610,936 

50 

Nat  Bank  of  Com'ce 

850,000 

507,803 

1,880,751 

50 

60 

Nat  Bk  of  NoAmer 

500,000 

In  volunt 
912,241 

arv  liquida 
1,721  ,272 

tion. 

100 

Nat  Exchange  Bk__ 

290 

Old  National  Bank. 

In 

voluntary 

liqui 

datlon 

Phenix  Nat  Bank.. 

450,000 

599,715 

962.019 

50 

105 

Providence  Nat  Bk 

600,000 
500,000 

751,082 
711,243 

842,393 

3,861,016 

400 

100 

United  Nat  Bank.. 

201 

210 

Westminster  Bank. 

200.000 

89,000 

800,000 

50 

67 

Central  Trust  Co. 

100,000 

3,962 

127,240 

Industrial  Trust  Co. 

3,000,000 

5,030,197 

43,187,457 

100 

277 

Manufacturers  TrCo 

Consolid 
pHO.OOO 

ated  with 
35,225 

Union  Tr. 
374.060 

Co. 

100 

New  England  Tr  Co 

R  I  Hospital  Tr  Co. 
Union  Trust  Co 

1,000,000 

1,971,180 

29,655.333 

1000 

500,000 

2,272,710 

25,465,62ti 

100 

Suspe 

nded 

Woonsocket — 

Per 

share . 

Citizens'  Nat  Bank. 

100,000 

69.632 

175,088 

100 

*107 

National  Glohe  Bk. 

100,000 

£43,687 

d240,230 

25 

35 

National  Union  Bk. 

150,000 

d20,897 

d  81,843 

50 

*41 

Producers'  Nat  Bk. 

200,000, 

120,102 

802,599 

20 

SOUTH  CAROLINA 

—Nat.  bks 

last  call  Aug  22;    State  inst.  Sept. 

17  '07. 

Charleston — 

Per 

share . 

BkofCharl'nNBA. 

300,000 

370,170 

2,127,522 

100! 

250 

Carolina  Savings  Bk 

200,000 

168.147 

1,735,673 

100    176 

200 

Charl  Sav  Instit'n. . 

100,000 

104,517 

982,106 

100 

300 

Colum  Bkg  A  Tr  Co 

In  hands 

of  receiver 

Commercial  Sav  Bk 

60,000 

7,965 

172,098 

100 

116 

Dime  Savings  Bk.. 

60,000 

35,944 

9 10. til  7 

100 

205 

Enterprise  Bank 

Exch  Bkg  A  Tr  Co. 

60,000 

28,840 

682.690 

100 

150 

50,000 

22,825 

:<35.925 

100 

130 

First  National  Bank 

200,000 

348.057 

1.287.133 

100     

300 

Germania  Sav  Bank 

80,000 

134  .OHO 

2.634.637 

100 

400 

Hlhernia  Tr  A  S  Bk 

30,000 

f  12.382 

/3  14, 197 

100 

110 

Miners'  A  Merch  Bk 

100,000 

17.456 

32C.055 

100 

107 

People's  Nat  Bank. 

300,000 

186.6S7 

1,626.877 

100 

165 

Security  Savings  Bk 

50.000 

36,730 

546.470 

1 00 

1 55 

State  Savings  Bank 

30,000 

13,270 

219.840 

ioo 

150 

So  Car  Loan  A  TrCo 

100,000 

/3 1,397 

/s:;l,275 

100 

125 

TENNESSEE— Nal.  banks  last  call  Aug  22;  Slate  inst.  latest  "turns. 


Chattanooga — 

American  Nat  Bank'  250,000  78,542  1,145  037  IOO 

Chattanooga  SavBk  100.000  16S.802  2,698,606  100 

Cltlxens'Bk  A  TrCo  250,000  94.907  2,050.798  100 

First  National  Ban ki  500.000  215.340  4,290.^8  1(H) 

Hamilton  Nat  Bank  250,000  51,242  2  020,I4:>  100 

Hamilton  Tt  AS  Bki  100,000  63,104  1,243.103  100 


Per   shore. 

'125 

175       200 
100       105 


125 
175 


135 
200 


TENNESSEE— Concluded. 


Surplus 

Oross 

Capital. 

&   Profits . 

Deposits. 

Par. 

Bid. 

Ask. 

Knoxville — 

$ 

$ 

$ 

Per 

short. 

City  National  Bank. 

500,000 

65.667 

2,626.179 

100 

120 

125 

East  Tenn  Nat  Bk. 

400, 00C 

|       166,244 

ft2,566,065 

100 

140 

150 

Holston  Nat  Bank. 

C246.50C 

82,052 

1,097,977 

100 

120 

125 

KnoxCoBk  ATr._ 

C68.000 

5,000 

100,000 

100 

100 

Knoxville  Bk&T  Co 

100.00C 

12,500 

615,000 

100 

110 

120 

Mechan's'Bk&TrCo 

500, 00C 

i  Began  bu 

siness  Aug!  24 

'07 

Merchants'  Bank.. 

100.00C 

2,000 

125,0001   100 

Third  Nat  Bank... 

200,000 

112,017 

1,145,650 

100 

132 

137 

Union  Bank 

50,000 

3,000 

275,000 

50 

:oo 

105 

Memphis — 

Per 

share. 

Bk  of  Com  &  Tr  Co 

1,500.000 

711,675 

5,860,000 

100 

240 

246 

Cent  Bk  &  Tr  Co. .  . 

250,000 

14.074 

804,799 

100 

115 

117 

Chickasaw  Bk&T  Co 

25.000 

4,260 

257,538 

125 

130 

City  Bank 

100,000 

10,029 

369,658 

100 

100 

102 

Continental  Sav  Bk 

25 .000 

42,442 

457,694 

100 

300 

_ 

First  National  Bank 

500,000 

627,349 

2,664,832 

100 

210 

250 

GerSavBk&Tr... 

25,000 

25,000 

411,846 

100!   400 

Man  Sav  Bk  &  Tr.  . 

100,000 

14,250 

2,691,418 

100    500 

Memphis  Sav  Bank. 

416,500 

88,764 

1,879,572 

100    140 

145 

Mercantile  Bank 

200,000 

102,185 

978,758 

100  -205 

210 

No  Memphis  Sav  Bk 

50,000 

25,<>00 

774,265 

100 

210 

215 

People's  Sav  Bk  &T 

50,000 

18,860 

398,695 

50 

205 

215 

Security  Bk  &TrCo 
State  Nat  Bank 

500,000 

58,676 

1,433,586 

100 

110 

112 

250,000 

160.759 

2,835,777 

100 

240 

250 

State  Savings  Bank 

50,000 

60,000 

818,872 

100 

240 

245 

eUnion  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

379,409 

4,864,484 

100 

165 

170 

Com  Tr  &  Sav  Bk. 

125,000 

30,000 

1,030,303 

100 

190 

195 

Trades  Un  Sav  Bk 

&  Trust 

e25 ,000 
100,000 

27,180 

20,885 
335,184 

10 

US  Tr  &  SavBk.. 

140 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

492,664 

4,474,806 

100 

145 

147 

City  Savings  Bank. 

100,000 

29,380 

467,672 

100 

120 

125 

First  National  Bk.. 

500,000 

307,222 

4,266,406 

100 

198 

200 

First  Sav  Bk  &  TrCo 

300,000 

15,987 

511,144 

100 

100 

101 

Fourth  Nat  Bank 

600,000 

661,079 

5.114,512 

100 

235 

240 

Union  Bk  A  Tr  Co. 

200,000 

139 ,004 

1,636,112 

100 

170 

180 

Nashville  Trust  Co. 

350,000 

90,000 

1,035,772 

100 

130 

140 

State  Trust  Co 

100,000 

32,314 

88,535 

100 

90 

95 

TEXAS — Nat.  banks  last  call  Aug.  22;  State  inst.  latest  returns. 


Austin — 

Per 

soar* 

American  Nat  Bank 
Austin  Nat  Bank.. 

200,000 
300,000 

237 ,949 
ftl82,697 

1    1.711,802 
/i2, 763, 068 

100 
100 

1 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

100,000 
100,000 

51,449 
6,000 

727,003 
250,000 

100 

Beaumont — 

Per 

share. 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 

100,000 
200,000 
150,000 

128.020 
258,875 
129,564 

1,552,260 
1,609,472 
1,657,004 

100 
100 
100 

Park  Bank  &  Tr  Co. 

ClOO.OOO 

13,514 

628,891 

100 

Dallas— 

Per 

short. 

A  m  Exch  Nat  Bank 

1,000,000 

803,839 

7,588,651 

100 

* 

275 

City  National  Bank 

600,000 

646.717 

3.690,81  I 

100 

350 

353 

Com'l  BkATrCo.. 

150,000 

10,672 

163,460 

100 

110 

125 

Commw'lth  Nat  Bk 

500.000 

12,547 

1,221,105 

100 

125 

First  State  Bank 

100,000 

9,33: 

393,931 

100 

* 

125 

Gaston  Nat  Bank.. 

250,000 

58,786 

2,S48,553 

100 

* 

153 

Nat  Bk  of  Comm'ce 

150,000 

92,127 

1,101,804 

100 

150 

160 

Dallas  Tr  Sav  Bk.. 

200.000 

115,080 

334,777 

100 

160 

175 

Union  Bk  &  Tr  Co. 

200,000 

18,817 

463,468 

100 

*105 

107 

Western  Bk  &  Tr  Co 

600,000 

46,787 

1,617,780 

100 

110 

Fort  Worth- 

Per 

share. 

American  Nat  Bank 

150,000 

94,787 

1.164,880 

100 

200 

275 

Farm&MechNat  Bk 

250,000 

177,659 

1,817,276 

100 

220 

250 

First  Nat  Bank 

500,000 

287,542 

2,694,663 

100 

200 

225 

Fort  Worth  Nat  Bk. 

300,000 

680,539 

3,088,998 

100 

300 

325 

State  Nat  Bank 

200  000 

518.379 

1,206,810 

100 

266 

275 

Stockyards  Nat  Bk. 

100.000 

29,285 

979,476 

100    160 

Traders'  Nat  Bank. 

125,000 

117.267 

496,167 

100 

260 

275 

Western  Nat  Bank. 

400,000 

87,135 

1,321,188 

100 

125 

150 

Contin  Bk  A  Tr  Co. 

500,000 

115,000 

2,000,000 

100 

135 

140 

Waggoner  Sav_. 

Bank  A  TrCo... 

k  100,000 

19,500 

385,000 

100 

200 

Galveston — 

Per 

thart. 

First  National  Bank 

300,000 

107,810 

884,712 

100 

120 

126 

Galveston  Nat  Bk. 

125,000 

94,967 

2,014,331 

1001    175 

Texas  Bk  A  TrCo. . 

200,000 

240,000 

2,385,424 

100 

210 

220 

Houston — 

No 

minal 

prices 

Amer  Bk  &  TrCo.. 

100,000 

11,409 

832,799 

100 

125 

130 

Commercial  Nat  Bk 

300,000 

605,190 

4,162,159 

100 

450 

First  National  Bank 

500,000 

383,437 

3,620,150 

100 

250 

Harris  Co  Savgs  Bk 

60,000 

Began  bus 

iticss  Oct. 

1   19  07 

Houston  Nat  Bank. 

100  000 

68,757 

681,921 

100    200 

Lumber'ns  Nat  Bk. 

400,000 

121  ,578 

1.130,544 

100     128 

140 

Merchants'  Nat  Bk. 

250,000 

175,000 

3.000.000 

100    250 

National  Citv  Bank 

260.000 

15,000 

800,000 

I00i    115 

120 

Plant's  A  Mech  Nat 

Consolidat 

ed  with  U 

nion  Bank 

&  T  rust   C 

0. 

So  Texas  Nat  Bank. 

500,000 

312.979 

2,:  02,806 

100;     210 

Union  Bk  A  Tr  Co. 

600,000 

237,450 

3,532.007 

100 

220 

San  Antonio — 

Per 

share. 

Alamo  Nat   Bank.  _ 

500,000 

123.607 

1,253,905 

100 

140 

City  National  Bank 

100,000 

65,250 

778,710 

100 

150 

Frost  National  Bk. 

500,000 
100,000 

215,299 
75,947 

2,791,747 
755.003 

100 
100 

Lockwood  Nat  Bk. 

160 

Nat  Bk  of  Comm'ce 

300.000 

141,959 

1,888.803 

100    150 

San  Antonio  NatBk 

500,000 

21,660 

1,993.549 

100     175 

State  Bk  A  Tr  Co  . 

1 00,000 

2,130 

166,777 

WestTexBk&TrCo 

200,000 

34,999 

1,419,191 

110 

Woods  Nat  Bk 

200,000 

15.862 

1,292,256 

100 

110 

Waco — 

Per 

share. 

Citizens'  Nat  Bank 

100,000' 

300.(100 
300,000 

193.524 
20,8,093 
153,209 

1,139,221 

1,.r>55,403 
1,115,357 

100 
100 
100 

in  t  Nal  tonal  Bank 

Provident  Nat  Bk. 

\\  aco  State  Bank 

100.000 



500.000 

Pri 

vate  B 

ank. 

UTAH— Nat.  banks  latt  call  Aug.  22;  State  institutions  latest  returns. 

Salt   Lake  Citv  Per  share 

Commercial  Nat  Bk  200,000  85.754  2,994.945  100  171       175 

Nat     Bank.  SOO.OOO  538,607  3,531,220  100  291        292 

t  Sav  Bank  100, OOO  58.708  2.474.187  IOO  525       530 

M cCornir.k  &  Co  Bk  250,000  40.898  0,070.862  Prt  vate  B  ank. 

Nat  Bk  of  Republic.  300000  225.619  5.002.291  100  152      164 

State  Bank  1  300,000  112. 77!)  1,820.221  100  202      203 

Utah  Com  A  SavBk  150. ooo  .19.740  6*5.84*  100  *0    ,  85 

Utah  National    Bk  200.000  84.537  1,434,090  100  149      160 

UtahSavATrOo  260,000  18.967  1,179.504  100.  110      M5 

Walker  Bros..  B'k'rt  250,000  146,867  3.081.182  iooj  215      220 

Zion'lSav  BkATCo  200.000  88.757  4,758.285  100  249       250 


*  Sale  price. 

L Amount  paid  in 
iue*i  before  last  call 


a  Capital  and  surplus  to  be  increased.         r  Capital  stork  paid  In,  authorized  amount  Is  larger,         fc  Capital  to  be  increased 
x  Ex-dlvldend.       y  New  stock.         «  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Twin  Tr  Co.     v  These  are.  figures. 
I  Figures  date  Jan    26  1907.     f  June  4  1907.     A  Mar.  22  1907.    n  Aug.  22 '07.     rf  Mav  20    07 


<>t 
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Where  Names  are  Printed  in   Italics  Puller  Returns  may  be  Found  in   the   Advertising  Columns. 


VERMONT— Nat.  bank*    May  20;   Stale  institution*  Uit,»t  return*. 


Capital. 


Surptv* 
A    Fret  U 


Grot* 

Deposit*. 


K.rii  t 

Barre  S  Bk  .V  Tr  Oo.  50,000 

Granite  S  is k  AT  Co  076,000 

Nat  Hank  of  Barre.  100.000 

People's  Nat  Bank  100,000 

Burlington — 

Howard  Nat   Bank  300, 000' 

Merchants'  Nat  Bk  160,000 

Burlington  Trust  Co  (,50,000 

Montpclicr — 

Capital  8  Bk  &  T  Co  100,000 

First  National  Bank  100,000 

Montpelier  Nat  I*k  150.000 

Montp'r  8  Bk  ATCtV  50,000 

Rutland — 

Baxter  Nat   Bank  300,000 

Clement  Nat  Bank  100.000 

Killington  Nat  Bk  100,000 

Rutland  Co  Nat  Bk.  300,000 

Rutland  Trust  Co.. ;  050,000 

State  Trust  Co |  0100,000 


S 

22.084 

2". .101 

•30,769 

e*,200 


I 

i  318,480 

1  .H7O.103 
«020  13  4 
6239,202 


Par. 


Bui.     A*. 


Per 
I oo    1 26 
100 

1 00     1 20 
100 


ihare. 


*M 


182.034        726.423     100     . 
139. OHO        483.055       HI 
233,460     1,320,240     100     . 


Per 


20,976  1.053,026 

d:  4,226  d?94  . 8 6.) 

di59.o*6  </380.352 

102,057  2,768,904i 


72.279 
157,410 

42.000 
135.072 

78.000 
7,936 


329,915 
705.08: 
236,.'  91  ■ 
413.282 
520.000 
95,000 


Per 


too 

100  .. 

100L. 
100  .. 

100  v - 
100;/. 


Per 


share. 


share. 
105 
200 
115 
128 
150 
90 


VIRQINIA— Nat.  banks  last  call  Aug.  22,  State  institutions  latest  returns 


Norfolk- 
Bank  of  Norfolk  .. 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank. . . 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Ti 
Norfolk  Nat  Bank . . 

Seaboard  Bank 

Trad  &  TruckersBk 
Atlantic  Tr  &  DCo- 
Va  Bk  &  Tr  Co 

Petersburg — 
Petersb  Bk  &  Tr  Co 
Peterb.Sav  &  IusCo 
The  National  Bank. 
Virginia  Nat  Bank. 
A  opomattox  Tr  Co. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Savings  Bk_ 
City  Bkof  Richm'd. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia- 
Planters'  Nat  Bk._ 
Provident  Sav  Bk._ 
Savings  Bk  of  Rich . 
Nat  State  Bkof  Rich 
Union  Bk  of  Rich  . 
Virginia  Trust  Co   . 


100,000 

300,000 

110,000 

80.500 

1,000,000 
100,000 

1,000,000 
100.000 
1733,000 
260,000 
600,000 

100,000 
200,000 
100,000 
300,000 
0103,000 


400,000 
200,000 
902,280 
200,000 
50,000 
400,000 

1,000,000 
200,000 
500,000 
300,000 

Absorbed 

200,000 

500,000 

219,750 

(7500.000 


21,757 

311.570 

199.478 

9.904 

536.089 

178.485 

568,6:9 

7,89  l 

12,057 

54,713 

98,835 

3,127 

533.507 

153.404 

63.715 

14,800 


nlo9,554 

29,i>25 

470,357 

61.633 

13.357 

181,537 

739.924 

d833,002 

267.779 

1,059,317 

by    South. 

139,878 

W316.613 

367,185 

125.317 


318.647 

2,444.628 

6K6.73I 

130,947 

4.986,207 

1,598.640 

3,890,672 

212,034 

303.269 

817  942 

672,626 

144.959 
2,043,588 
763  089 
624,733 
103,700 


n3 ,053,451 

588, M0 

2.554  445 

964.512 

409.506 

1,441  .573 

5,297  522 

d3 ,425 .959 

3,337.209 

4, 835,234 

Interstate 

1,360  616 

n2,642.055 

1,545,027 

262.419 


Per 

100 

115 

100 

230 

100 

290 

100 

102 

100 

175 

100 

390 

100 

184 

50 

50 

100 

'.13 

100 

120 

100 

120 

Per 

100 

95 

20 

80 

100 

230 

100 

115 

— 

225 

Per 

100 

133 

luO 

97 

100 

123 

25 

31 

25 

18 

25 

32 

100 

215 

100 

525 

100 

145 

100 

400 

25 

~48~" 

100 

168 

50 

195 

100 

90 

■share. 
120 
235 
300 


400 
100 
55 
125 
130 
135 
share. 

~82li 
235 
120 
230 

share. 
136 
100 
126 

32 

20 

33 
220 

147"" 


50 
170 

198 
95 


WASHINGTON — Nat.  bks. last  call  Aug.  22;   State  in st    latest  returns. 


Seattle- 
Bank  for  Savings.. 
Dexter,  Ilorton  &Co. 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank. . 
Seattle  Nat  Bank  . 
Shuey  ACo,  HO.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  TrCo. 
North  Bk  &  Tr  Co. 
Union  Sav  &TrCo. 
Nortliw  Tr  *  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Exchange  Nat  Bk . 
Fidelity  Nat  Bank. 
Old  National  Bank 
Traders'  Nat  Bank 
Spokane  ocEastTrCo 
Union  Trust  Co... 
Washington  Tr  Co 

Tacoma  — 
Nat  Bk  of  Comm'ce 
Pacific  Nat   Bank 
Bankers* Trust  Co.. 
Fi/teht>i  Trust  On 


400 
200 
150 
1,000 
100 
300 
500 
500 
100 
100 
100 
200 
100 
100 
100 
324 
300 

750 
200 
600 
a600 
100 
200 
100 

200 
300 
300, 

30(1 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 


5,690 

937,133 

183,58') 

694  ,885 

100,000 

505,872 

503.676 

270.8:9 

7,152 

4,2 '4 

(Consolida 

119,622 


92.785 

18,515 

7,725 

261,240 

525,217 

89,037 

I5t,6(7 

380.452 

228.590 

20,000 

14,109 


115, 

10,520 

2,795 

11,922 

1  ,868 

9.152, 

1 1 ,421 

5,502 

283 

1.0:3 

ted  wit 

2,607 

39* 

3,176, 

1,346, 

341 

4,851 

3,722 
1,300 
6,84.3 
4  005 
3  847 


303 
65:; 
,088 
,229 
,0i5 
,55 
,408 
,433 
501 
,264 
h  N 
,24^ 
,683 
,997 
,266 
,497 
,260 

748 
4 '3 
900 
2">6 
309 


392.060 


000        292,660    3.728.242 

000  220,337    4.404.732 
000,  Began    bit  siness    Ma 

0001  '64.715     3.191.680 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
10O 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


100 

100 
100 

y  18 

100 


Per 
/  101 
f568 
/222 

f200~" 
f268 
/200 
f  190 

ro7 

/104 
k  of  Co 
f  159 
pOO 
/1 92 
1126 
f  101 

r  i87 

Per 
225 
165 

200 
3?8 
100 
110 

Per 

200 

200 

1907 

150 


share 


260 


m'ce) 


share. 

250 

175 

225"" 
350 
120 
125 

share. 


200 


WEST  VIRQINIA— Nat.  bks   Aug.  22,  State  inst.  latest  returns. 


Wheeling- 
Bank  of  Ohio  Valley 
Bank  of  Wheeling  . 
Centre  Wheeling  Sav 
City  Bkof  Wheeling 
Commercial  Bank. . 

German  Bank 

Germania  Half-Dof- 

lar  Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bk.. 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dolicr  Sav  &  Tr  Co. 
Security  Trust  Co.. 


175.000 
200  000 
25 .000 
150.000 
100.000; 
(780  000 

50.000 
400.000 
600  000 
100.000 
025,000 

25.000 


129.407 
Consolida 
16,350 
174.521 
102,784 
426,2771 

69,372 

210,78.3 

56I.7521 

8  i.140 

30,638 

68,4  2I> 


841,540 

ted  with  N 

367,639 

1.999,775 

503.000 

2.305,829 

8r*4,649 
1.879,1  02 
2,557.735 

668,252 

230,707 
719.801 


70 
at. 
100 
100  .  . 
100  *200 
100 


Per    share 

*  105 

Bk.  of.W.Va 
115 


(7300.000        216.000,       850,000 


100 
100 
100 

20 
100 

50 


170 


225 


98 


432,000        414.779    3,215.385     100    215 


100    205 


450 


230 


100 
165 

222 


WISCONSIN— Nat 

bk*.  latteaU  Aug.  22; 

State  intt.  latest  return*. 

Burplu* 

Oro*t 

Capiltil. 

&    Profit*. 

Dtpord*. 

Par 

Bid. 

A* 

La  Crosse — 

% 

t 

S 

Per 

thar* 

Batavtao   Nat    Batik 

400.000 

i;o.K64 

2.869.609 

100- 

__• 

200 

Exchange  Stale  Bk 

26  0O0 

220.01- 

100 

• 

110 

Nat  Bk  of  La  Crosue 

250.000 

293.975 

3.451.820 

100 

• 

250 

Security  Savings  Bk 
State  Bk  of  IjiCr'se 

30  000 
60.000 

6.810 
69  907 

181 

900  72  1 

100 
100 

200 

Milwaukee — 

I'r, 

ihare 

First  National  Bank 

2.000  000 

636.279 

14.  -.',0,806 

100 

180 

1-3 

German-Auier  Bank 

260.000 

6t.70x 

2. 028.263 

100 

132 

135 

Germania  Nat  Bk.. 

300  ,(>00 

78.-  13 

»,( 30  659 

100 

130 

135 

Marine  Nat   Bank. 

10  ooo 

443.92! 

4.3   0.464 

100 

200 

210 

Marshall  *  Haley  Bk 

600.000 

340.-30 

7.661    70", 

100 

210 

2  6 

Mer  4  Manufac   Bk 

260.000 

31.227 

924  07i 

too 

118 

120 

Mil  Nat  Bank  of  \V 

450.000 

130.510 

3.240.401 

50 

110 

112 

Nat  Exchange  Bk. . 
Ser'nd  Ward  SavBk 

600. 000 

633.210 

4.785.9U2 

100 

.07 

210 

200.000 

892.513 

10.464.706 

250 

300 

326 

Weal  Side   Bank... 

1 00  000 

40.151 

1  .47 

100 

275 

Wisconsin   Nat  Bk 

2  000.000 

1.210. -60 

15.6  3  322 

100 

210 

2  r, 

Fidelity  Trust  Co.. 

260.000 

31   55 ' 

392.704 

100 

HO 

115 

Milwaukee  Trust  Co 

300.000 

90.749 

1  .37  i  .oo: 

100 

150 

160 

Wisconsin  Trust  Co 

500.000 

100.000 



100 

135 

140 

WYOMINQ— National  banks  Auj.  22 

Cheyenne — 
First  National  Bk..         100  000        125.784    1,765.312 

Per    share . 

St'k  Growers' N  Bk        100,000        108,222    1,743,180 

1 

CUBA. 

Returns  are  of  date  June  29  1907 


Havana —  Per 

Nat  Bank  of  Cuba.    5,000.000       691,615  14,604,270    100:    


thar*. 
103 


CANADA. 

Returns  are  all  of  date  Aug.  31   1907. 


NEW  BRUNSWICK. 


Capital 
Paid  in. 


Reserve 
Fund. 


Deposits.    Par.:    Bid. 


Prices  are    per    cent,     not  per  sha  re. 
Fredericton —  S  8  S 

People's  Bk  of  N  B.    Merged  in  to  the    Bk  ofMontreal 
St.  John — 

(7709,200    1,195,296    4.405  971     100 


Bk  of  New  Bruns.. 

St.  Stephen — 
St.  Stephen's  Bank 


Per 


200.000 


50,000        365.477     100, 


Ask. 


cent 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia.  3  000.000 
Royal  Bk  of  Canada  p3  900.000 
Union  Bk  of  Halifax     1 ,500,000 


5.250  000  h  27227039  100 
4,390,000  33.03 i. 833  100 
1,143,753    8.291,699      50 


Per 

280 


cent 


230 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 
Oshawa — 

Western  Bk  of  Can- 
Ottawa — 

Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 

Crown  Bk  of  Can.. 

Dominion    Bank 

Farmers  Bk  of  Can. 

Home  Bk  of  Can   . 

Imperial  Bk  of  Can. 

Metropolitan  Bank. 

Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bkof  Can 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


(72,470,210  2,470,210  24.089.243  100 

(7555,000   300,000  4,609,232  100 

(73.000,000  3,000,000  22.860.931  100 


03.v99.7OO 

10,000.000 

■957.255 

03.762.758 

£7429,829 

0854  030 
(74,850  5  49 

1 .000  000 
fi3.0(>0. 000 
01.550  5  ,5 
0  790.902 
04,351  639 

0177.932 

PRINCE   EDWARD    ISLAND. 


4.499 
5.000 

4,789" 

'235! 
4,8  =>0 
1.000 

1,659 

171 

1,900 


790  26,227, 

000  h  >-527  1 

3  '■'-"8 

035  35!057' 

494 
000  4,368 
549  30.320 
000  3,9  0 
12.3.88 
555  14.512 
152  2.467 
000  22.839 

740 


Per 
195 


202 
164 


226 


547  100 
834      50 

l<63  100 
861  50 
.407  .. 

.740  100 

.824  100 

,03  100    

.060  100    103 

.583      50 

55"' 

502  100 


905 


128 


cent. 


209 
1I6" 


Charlottetown  — 
Mer  Bk  of  P  E  Isl'd. 


350  400  Absorbed    by  Can  Bk 


of 


Per 

Com 


rent. 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am. . 
Ban  qiied '  H  ochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec  — 
Banque    Nationale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hyacln'e 

St.  Johns  — 
Banque  de  St  Jean. 

Sherbrooke — 
East  Townships  Bk 


1 4 .000  000 
4.866.666 

02.4"O  5141 
6.000  000 

<73,3n0.'  70 

01.000.000 

1,798.896 
(72  500.000 
03.119,930 


Per 


11000.000/1128.011789  100 

2,2 '8.007  7i2i4l>5.-.27  1 

1  .   CO  000  12,526.-93  100>    

4.000  000  37,090.326  100    165 

3.36O.170  23.180  47I  50 

150.000    3.830,603  25 


750.000 /i9. 55 1,222  30 
1.250.000  8.845  '48  100 
1,600.000  21,477,982     100 


0329.515  75.000    1.057.200    100 

0316.106  10000       448.888 

02,950.750    1,860.000  13.884,298      50 


cent. 
230 

140~~ 

157 

198 


135 


156 


•Sale  price.  v  Par  of  this  bank  is  £50.  a  Capital  to  be  increased.  c  To  consolidate.  h  Including  deposits  elsewhere  than  in  Canada. 
y  Nominal.  g  This  is  capital  paid  in;  authorized  amount  is  larger  b  Capital  ami  Hindus  to  be  increased.  x  Ex-dividend,  *  Theae  are  figures 
lssied  before  last  general  c  ill.     I  Figures  date  Nov.  12  '08.     dMar.22'07.     i»  Ma  v  20  '07       rNewatock.     /Book  valua.      *  Aug    22  1007 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 

BONDS 
Municipal — Railroad — CorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PRINCIPAL  SECURE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON    APPLICATION 


IM.  W.   HALSEY  &   CO., 

BANKERS, 


PHILADELPHIA 


49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN  FRANCISCO 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  MoLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary, 

H.  O.  EDMONDS, 

Assistant  Secretary, 

H.  H.  ROCKWELL, 

Assistant  Secretary, 

EDWARD  C.  JARVI8, 

Auditor. 


THE    NORTHERN    TRUST 
COMPANY    TD    A    T\J  !<" 

N.W.  COR.  LA  SALLE  -J — '  -X~X  -L  N     IV 

AND  MONROE  STS.,     CHICAGO 


DIRECTORS: 


Capital  $1,500,000, 

Surplus,  $1,000,000 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co. Vaults 


A.  C.  BARTLBOT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT,5 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A,  8PRAGUE, 
SOLOMON  A,  SMITH, 
BYRON  L,  8MITH, 


T.  A.  McIntyre  &  Co. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 


71   BROADWAY, 


NEW  YORK. 


United  States  Government  Bonds. 

INVESTMENT  SECURITIES.  GUARANTEED  STOCKS. 

Full    information    concerning    Stocks   and    Bonds    of    Railroads,    Public 
Service  and  industrial  Enterprises  furnished  on  application. 

BALTIMORE  BOSTON  CHICAGO  ROCHESTER  SYRACUSE 


J.  P.  MORGAN    &   CO ., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL   &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers, 


it 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 


TWO    SECTIONS — SECTION    TWO 


financial 


BANK  AND  QUOTATION 


SECTION 


PAGES     1   TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  NOVEMBER 21 

NEW  YORK  STOCK  EXCHANGE- 

Record  op  Bond  Sales  and  Pbices.  . .  23 

Reoord  op  Stock  Sales  and  Prices..  82 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES- 

Street  Railway  Bonds 41 

Street  Railway  Stocks 48 

STATE  AND  MUNICIPAL  BONDS  ...  60 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPAND3S. ...  55 


PAGE 

COAL,  IRON  &  STEEL  STOCKS 46 

DO               DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO               DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS...... 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO               DO                        BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS. .  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO                    BONDS 46 


UPWE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION 


JDeceioaJDex*  7,1907. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL   STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  In  the  year  1907,  by  William  I!.  t>\\a  company.  In  Office  of  Librarian  of  Congress,  Washington,  D.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  23   NASSAU  STREET,  NEW  YORK. 

Members  01  the  New  York  Stock  Exchange. 

AGKXT8  AND  CORRK&POtfDElCrH  OW  TUK 

Messrs.   ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills   ot    Exchange   and   make    Telegraphic    Transfers   to    EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY. 

HAMBURG. 


Travelers'     Letters    of    Credit  Members  of  New  York,  Boston,  Philadelphia 

available  in  all  parts  OF  the  world.  and  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1906. 

Income  for  Year  1906        -                                 -  $81,883,632  97 

Paid  to  Policy-holders  during  year  -  37,984,271  29 

Legal  Reserves,  etc.             -'                   -          -          -  4.11,236,019  41 

Contingency  and  Dividend  Funds     -          -  84,628,030  17 

Assets    --------  495,86-j., 649  58 

Insurance  in  Force          -          -          -          -          -  -1,5 17, 2 57, 180  00 

Annuities  in  Force          -                                            —  2,901,865  02 


CHARLES  A.   PEABODY,  President, 

EMOEY   McCLLNTOCK,  Vice-President  and  ^mary 


2d  Vice-Presidents 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER, 

WILLIAM  J.  EASTON,  ) 

WILLIAM   F.  DIX,  \  ....  Secretaries 


Hew  13orh  (Ittp. 

Chemical  National  Bank. 

Statement  at  close  of  business  Aug.  22,  1907. 

Leans  tid  discounts Ii3.as9.479  17 

United  Btatsi  bonds 50,000  00 

Othsr  bonds   and   stocks 3.5°».947   >8 

Bankinr-house 88a, gn   71 

Das  from  banks 2,152,010  90 

■  ichiuMi  (or   Clearing  house,  etc 1, 983,41740 

Dae  from   U.  8V.  Treasurer 64,36695 

Plve  per  cent  redemption  fund 2,500  00 

Case  on  hsod,  tIx.— 

8mci« 14.699.7  g  1  54 

Legal  tender    notea 1,703,61400 

0.4*3.415  34 

838,101,068  86 
UABILITIB4. 

Capital  atock...... — 83,000,000  oe 

Sarplns  fund...... ............................ ........      5,000,000  00 

Undlrided   profits........ 840,81312 

Reserve  for  taxes...,. 45,000  00 

Bonds  borrowed 2,500,00000 

State  bank  notea  outstanding... 10,843  oe 

Deposits,  tIs  : — 

IndiTld'als,  flrmaftcorporationa. 918,153, 623  28 

Banks,  bankers  &  trust  compa'l.       0,400,779  46 

United  States 3,250,000  00 

16,904,401  74 

•  138,101.068  86 

OFFICERS: 

WM.  H   PORTER,  Prosldent 

J.  B.  MARTIN  DALE,  Vice-President       J  4 8.  L.  PAKSON.  Asst.  Cashier 

FRANCIS  HALPIm.  Cashier  H.   K.  TWITCHKLL,  Asst.  Cashier 

B.  H.  8M  TH,  Asst.  Cashier 


ORIGINAL  CHARTER  1829 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Aug.  22,  1907. 

resources. 

Loana  and  dlacounta 15,311,145  50 

U    8    Bonda 1,000, oases 

Other  bonds  and  aecurities 2,164,105  81 

Banking  bouae... 50a, oee  as 

Due  from  banka 117,(03  66 

Exchangee  for  Clearing  House    94,113,872  65 

Caah 1,297,65847  S.5»>.53«  i» 

814.606.646  09 
LIABILITIES. 

Capital 01,000,000  oe 

8urplua  and  profits  (earned) 2,466,541  53 

Circulation  outatanding 976,5975a 

Depoaita 10,061,507  04 

814.606,646  09 

OBTICER8: 
8AMOKL  WOOLVBBTON.  Pres.  ALEXANDER  H.  BTEVENB.  Vloe-Pree, 

OBO.  B.  lewis.  Cashier.  H.  T.  MAJf BOB.  Asst.  Cassler. 

DIRECTORS: 
ADRIAN  I8BLIN  JR..  CHARLES  A.  PBABODT, 

H-Mw   »TBI(     W    STEVENS.  8AMUKL  WOOLVBRTOB. 

ALEXANDRE    H     STEVENS,  CHARLES  H.  TWEED. 

W     KMLBN   ROOSBVHIvj  THOMAS  DBNNT  JR., 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1891. 


CAPITAL,  $3  000,000 


SURPLUS  FUND,  $8,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWABD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.  I.   LIGHTHIPE,   Ass't  Cashier. 
HENRY  R.  CARSE   Assistant  Cashier. 
ALEXANDER  D.CAMBELL,  Asst. Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 

Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,434,267 


S.  Q.  BAYNE,      - 
3.  O.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVI8, 


President 

•       Vice-President 

•  Cashier 

Aaaiatant  Cashier 

Assistant  Caahler 


Accounts-  of  out-of-town  Banks  Especially  Solicited, 


CORRESPONDENCE    INVITED, 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Aug.  22,  1907, 

RESOURCES. 

Loana  and  dlacounta $3,018,311  4a 

United  Statea  bonds 100, ooe  ee 

Other   bonde  and  eecurltlea 1,363, 591  49 

Doe  from  banks  and  bankers.. 918,103  95 

Dae  from  U.  S.  Treasurer 10, ooe  ee 

Caah  and  cash  items 1,100,863  18 

$6,720,87103 
LIABILITIES. 

Capital  stock 8300, ooe  ee 

Surplua  and  profits 615,518  30 

Circulation 100,000  ee 

Depoaita 5,388,81s  85 

ReeerTe  for  taxes 8,739  07 

$6,720,871  02 
OFFICERS! 

.IOHN  T    8PHOOLL,  President. 
ANTHONY  A.  LISMAN.  Vice-President.  DAVID  TAYLOR,  2d  Vtoe-Pres. 
ADDISON  H.  DAY,  Cashier.  H.  J.DORGBLOR.  Aast.C  abler. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  dose  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts $18,189,159  80 

U.  S.  bonds  and  other  securities 893,45*  44 

Banking  house 1, 000,000  00 

Cash  and  cash  items 9,683,399  73 


$29,776,011  97 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,1*8,067  57 

Circulation 48,800  00 

Deposits,  banks  and  individuals,  etc 19,883,144  40 

Bonds  borrowed     565,00000 

Reserved  far  taxes 50,00*00 


$29,776,011  97 


OFFICERS: 


J.  EDWARD  8IMMON8,  President. 

JAMES  O.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 
DANIEL  J.  ROGERS.  Assistant  Cashier. 

HENDEKSON  M.  WOLFE,  Assistant  Cashier. 


The  Citizens  Central 
National  Bank 

OF  NEW  YORK 

Invites  accounts  from  Banks  and 
Bankers,  and  offers  favorable  terms 
to  those  contemplating  changes  in 
their  New  York  correspondents. 
We  welcome  personal  interviews 
and  give  prompt  attention  to  all 
commmnications. 


Capital,         -         -  ^8,550,000 

SurplusandProfits,  1,100,000 


320  Broadway,  between   Pearl  and  Worth  Sts. 


Wartforo,  Conn. 
THE 

/ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  0EPO8IT8 


•  525,000  00 

•  800,000  00 
•3,000,000  00 


OFFICERS 
A.  SPENCER  Jr„  President. 
A.   R.   HILLTBR,   Vice-President. 
W.  D.  MORGAN.  Cashier. 
H.  T.  HOLT,  Aaalstant  Caabler. 


DIRECTORS 
Han.  MORGAN   O.  BULKBLIT, 
APPLETON   R.  HILLTBR, 
JAMBS   B.  CONB. 
MORGAN  B.  BRAINARD, 


W    R.  C.  CORSON. 
LYMAN   B.  BRAINBRD. 
GEORGE  Q.  'WILLIAMS, 
D.  NEWTON  BARNBT, 


ALPRBD  8PBNCBR  jr. 

THIS  BANK  OFFIN8  TO  DEPOSITORS  IVERV  FACILITY  WHICH  THEIR 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  «1t«d  to  Hartford  Collections. 


MERCHANTS 
NATIONAL  BANK 


NEW  YORK 


FOUNDED 
1803 


Capital  -  -  $2,000,000 
Surplus  and  Profits  -  1,500,000 
Deposits       -         -      20,000,000 

GOVERNMENT,  STATE  AND  CITY  DEPOSITARY 


RDBBRT  M.  GALLAW  AY,  President. 

Bl  BBRT  A.  BRlNnKHKBOBT,  Vice-President. 

ZOUETH  8.  FRBEMAN  Vice-President. 

JO  Ei  H  BTRNtt,  Casnier. 

A.LBBKT  S  COX,  Assistant  Cashier. 

O.  B.  PAYNTER,  Assistant  Cashier. 


Foreign  Exchange 
Letters  of  Credit 


Cable  Transfers 


Blbanr?,  H.  H>, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  the  close  of  business  Aug.  22,  1907. 

RESOURCES 

uoana  and  diacounta. ................... ............  •9,894,494  39 

U.  8.  and  othar  bonds.... . .....  4,193,00s  33 

Banking  house 350,00*  •• 

Cash  and  reserve  in  banks 3,83.1,031  17 

One  from  other  banks . 3,836,1  41  0a 

821.006,672  61 
LIABILITIES. 

Capital  stuck ........      1,000,000  ss 

Surplus  and  profits 1,810,474  98 

Circulation 986,500  00 

deposits 17,309,698  33 

121,006,672  61 
OFFICERS: 
ROBBRT  C.  P&UTN,  President. 
rSAHU  SARD.  Vice-President.  W.  W.  BATCH OT J>KR.  Asst.  CaaUeo 

■DWARD    J.  HCS8BY,  Cashier.  JACOB  H.  HBRZOG,  Asst.  Cashier 

Designated  Depositary  0/  the  United  State* 
State  of  New  York  and  City  0/  Albany 

Items  on  all  New  York   State  and  New  Encland  points  handled 
direct 

Buffalo,  1R.  U>* 

1  he  Marine  National  Bank 

OF   BUFFALO. 

CBIRTSRID  Mi  A  8TATB  BANK   AnsniT  1,  1860. 
CKAMTntBD  All  A  NATIONAL  BANK  AFRIL  1,  IMS. 

Statement  of  Condition  Aug.  22,  1907, 
RESOURCES. 

Tims  loaaa •7.109, 353  98 

Call  loaaa,... 4,901,971  79 

Cash  on  hand  and  with  banka... 4,976,111  8s 

U.  S.  Government  and  othar  bonda 5,887,131  98 

Banking  house  and  lot 150,000  00 

Total 123,184,690  66 

LIABILITIES. 

capital  atock 81,500,000  00 

Surplus  and  undivided  profits 1,164,566  si 

Clrealatlon 1,390,000  00 

Doposlta 19,130,114  17 

Total 123.184.690  66 

orncaRS  i 

8TBPIIBN  M.  OLaMaTlfT,  President.        JOHN  H.  LiNILLss,  Vlce-Prest 
J'XI  n  1.  ALBRIGHT,  Tlee-PresUent.     CLIFFORD  TIUBBILL.  Oashtar. 
HBMRT  J.  AOIR,  Ass't  Cashier. 


Hewarft,  H.  3. 

UNION  NATIONAL  BANK 

OF    NEWARK,  N.   J. 
GOVERNMENT     DEPOSITARY. 

Report  of  Condition  Aug.  22,  1907. 

RUOURCES. 

Loans,  discount!  and  Investments S:o, 3c  0,433  4} 

Real  estate 300,0*0  *t 

United  State*  bonds 133,000  e> 

Dae  from  banks 676)633  61 

Cash  and  reserve 1,5-9,419  46 

113,09), 616  71 
LIABILITIES. 

Capital  stock 91,300,000  *< 

Surplus  fupd 1,300,000  *• 

Undivided  profits 639,979  59 

National  bank  note*  outstanding 333,0*0  * 

Deposit* 8,(93,131  S3 

Due  to  bank* 498,184  57 

U.  8.  Bond  Account 15,000  o< 

913.091.616  71 
WILLIAM  SCHEERER,  President. 
LESLIEID.  WARD.  Vlce-Prest.       ARCHIBALD  W.  CONKLIN,  Cashier 
UZALD.  McCARTER,  Vlce-Prest.     ALBERT  HAEFELI,  Assist.  Cashier 
ERWIN   D.  FARNSWORTH.  Assistant  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


HewarK,  H,  3. 


THE 


National  Newark  Banking  Co 


The  Oldest  Bank  lu  the  Htate. 


ORGANIZED   IN    1804. 


Capital,     . 
Surplus  and  Profits, 
Average  Deposits 


$1,000,000 

1,600,000 

.  6,000,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-Preaident. 

H.  W.  TUNIS,  Caafatof 
DIRECTORS. 
James  R.  Sayre  Jr.,         James  P.  Ousenberry,   David  H.  M arrltt, 
Samuel  S.  Dennis,  John  O.  H    Pitney,  James  3    Hlfbie, 

Pred'k  Prellnghuysen,   Edward  L.  Dobbin*,      C.  Edwin  Young, 
James  C.  McDonald,       Mattfae  —  T.  Oay,  Albert  H    Baldwin, 

Horace  T.  Brumley,  Wynant  D. Vanderpool 


Special  Attention  Wlren  to  Newark  Collections. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT  AT  CLOSE  OF  BUSINESS  AUGU8T  22,  1907. 


RESOURCES. 

Loan*  and  discounts $17,973,886  30 

Due  from  bank* 3,988,828  96 

Gash  and  reserre 5,909,199  57 

Exchanges  for  Clearing  House 1,191,445  60 

$29,063,360  43 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2,304,651  24 

Circulation 50,000  00 

Deposits 25,708,709  19 

$29,063,360  43 


J.  R.  MCALLISTER,  President 
J.  A.  HARRIS,  Vice-President  E.  P.   PASSMORE,  Cashier 

C.   V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 

WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES. 
BAMDBL  T.  BODINE. 
JAMES  C.  BROOKS. 
JOHN  H.  CONVBR8B. 
THOMAS  DB  WITT  CUYLBR. 
JOSEPH  Q.  DARLINGTON. 


GEO  ROE  H.  FRAZIER. 
WILLIAM  F.  HARR1TY. 
WILLIAM  H.  JENKS. 
EDWARD  B.  SMITH. 
HKNRT  TATNALL. 
LEVI  C.  WEIR, 


DIRECTORS 

PAUL  M.  WARBDRG. 

HENRY  ROGERS  WINTHROP. 

JOHN  F  DRV  DEN. 

J.  RUTHERFORD  McALLISTBB. 

FREDERICK  L.   BAILY. 

E.  P.  PASS  MO  HE 


EFFINGHAM  B.  MORRIS. 
EDWARD  T.  >-TOTB8BURT. 
HENRY  C.  FRICK. 
PBRi  Y  «'.  MADEIRA. 
JOHN  B.  THAYER. 
J.  A.   HAIIulS 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individual*. 


Verses  Cits,  m»  3. 

FIRST  NATIONAL  BANK. 

JERSEY   CITY. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loan*  and  discount* »3.3i7,5«3  4* 

Da*  from  bank*  and  bankara  ......................  3,378,313  67 

Real  aetata  and  securities 1,047,408  78 

United  States  bond* 550,000  *c 

Cash  and  reserve 859,40*  88 

J8.062.637  76 

LIABILITIES. 

Capital (400,000  00 

Surplus  and  undivided  profits. 1,179,131  9a 

Circulation 389, seo  00 

Depoalta 6,084,405  83 

$8,063,637  76 

E.  F.  C.  YOUNG,  President.  8EO.  T.  SMITH.  Yloe-Presldeau 

EDWARD  I.  EDWARDS,  Cashier. 

UNITED    STATES    DEPOSITORY. 


paterson,  "R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  close  of  business  Aug.  22,   1907. 
RESOURCES. 

Loans  aod  discoukts •(,384,131  54 

United  States  bond*.................        441,000  00 

Other  bond*,  etc 351,951  71 

I3.077.e84  15 

Real  estate 33M«i  50 

Dn*  from  bank*.... '339.054  40 

Dae  from  Treasurer  United  State*.  11,550  00 

Cash  and  cash  Items 183,3    003  344.934  43 

Premium  on  U.  8.  Bonds 1  3,000  eo 

..*...—...  83.973.880  18 

LIABILITIES. 

Capital   stocs _  $500,00*00 

Surplus  and  profit  and  losa 646,061  47 

Circulation 441,000  oe 

Deposit* 1,155,817  71 

United  Stataa  bond  account 130,00000 

13.973,880  18 

omens : 

EDWARD  T.  BELL,  President  ROBERT  J.  NBLDEN,  Cashier. 

JOHN   REYNOLDS,  Vloe-PresidenL.    WHITFIELD  W.  SMITH.  Asst. Cashier. 
DIRECTORS. 

ALPBBUB  8.  ALLEN,  W.  O.  FA  YERWBATHBR. 

DWIttBT  ASHLEY.  W.  B.  GOURLBY, 

edward  t   bell  leopold  meyer, 

william  Barbour,  robbrt  j.  nbldbn, 

jos.  w  cleveland,  johi*  reynolds 

josbph  w.  congdon,  robbrt  williams. 

Prompt  Attention  Given  to  Collection*. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 
UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Aug.  22,   1907 

RESOURCES. 

Loans  and  discounts $4,444,380  93 

U.  8.  bonds  and  oth»r  securities 1,411,095  00 

Banking  house 130, too  00 

Cash  and  due  from  banks 1,003,466  95 

$6,978,042  88 
LIABILITIES. 

Capital $1,0*0,000  00 

Surplus  and  undivided  profits 734,606  43 

National  banknotes 643,500  00 

Deposits 4,610,936  46 

$8,978,042  88 

ROTAL  C.  TAFT,  President 

SAMUEL  R.    DORRANCE,  Vice-President 
MOSES  J.  BARBER,  Cashier 

PRANK  A.  GREENE,  Assistant  Cashier 

Collections  on    points   In    this    State  made 
direct  and  remitted  for  promptly  at  low  rates 


Baltimore, 


SAFE  DEPOSIT  &  TRUST  COMPANY 

OF  BALTIMORE. 

Chartered  1864  Organized  1867 


Capital,     ■  $600,000 

Surplus  and  Profits,    -     1,600,000 


Acts  as  Trustee'of 'Corporation  Mortgages,  Fiscal  Agent 
for  Corporations  and  Individuals.  Transfer  Agent  and  Regis- 
trar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian   Trustee,  Re- 
ceiver, Attorney  and  Agent,  being  especially  organized  for 
careful   management  and   settlement  of  estates  of  every 
character.     Safes  rented. 
SECURITIES    HELD    ON    DEPOSIT    FOR    OUT-OF-TOWN 
CORPORATIONS*  AND   PERSONS. 

DIRECTORS. 


MICHAEL  JENKINS,  Prea. 
H.  WALTERS,  1st  Vice-Pre*. 
JOHN  W.  MARSHALL,  24  V.-P. 
JOHN  J.  NELLIQAN,  3d  V.-P. 
BLANCHARD  RANDALL, 


WALDO  NEWCOMER. 
NORMAN  JAMES, 

SAMUEL  M.  SHOEMAKER 
E.H.PERKINS. 
DOUGLAS  H.  THOMAS, 


ANDREW  P.  SPAMER,  Treas.         GEO.  B.  GAMMIE,  Aast.  Txea 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,200,000.00 
$70,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


Baltimore,  /IDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans $9, 686,91 9  19 

Bonds  foi  circulation...............................  710,000  eo 

Bonds  for  depqsit   81310000 

Other  stocks  and  bonds... 334, 039  S3 

Banking-house 39S,ooo  00 

Exchanges  for  Clearing  House 403,70a  61 

Due  from  banks 1,860  86)  31 

Cash  and  due  from  reserve  agents 1,793,027  12 

116.897.761  70 
LIABILITIES. 

Capital  stock 91,300,000  oe 

Sarplas  and  nndlvlded  profits 935.709  01 

Circulation 704,000  os 

Bends   borrowed 410,100  00 

Deposits is, 347,78*  77 

116,897,761  79 
nfrvic  ]<:n* 

DOUGLAS  H    THOMAS,  President. 

WM.  INOLE,  Vice  Pre*,  and  Cashier.     .1.  CLEVELAND  WANDS,  Asst.  Cash. 

JOHN  B.  II.  DUNN,  Asst.  Cashier 

HI  HECTORS. 
Donel'is  II.  Thomas  ObjtU.  A     Wpbi  Austin  McLanahan 

Francis  h.  Waters  Joim  K.  Olttlnifs  James  L.  Hellman 

Wm.  Ingle  William  II.  Onnkllnir 

PKOKiTAHI^K     BU8INBS8    IOLICITKD 


^Baltimore,  ADD. 


SEND   YOUR  ITEMS  TO  THE 


FARMERS  &  MERCHANTS 
NATIONAL  BANK 


OF  BALTIMORE. 


FOUNDE3    1808 


Capital,  Surplus  aid    Profits 
$1,000,000 


CIIAS.  T  CRANH.  President.  CARTER  O.  OSBURN,  Cashier 

JOHN  B.  MARSHALL,  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS 


CORRESPONDENCE  INVITED 


() 


THE 

Farmers'  an  dMech  an  ics' 

NATIONAL    BANK. 

♦27  CHESTNUT  STREET,  PHILADELPHIA. 

ORGAtriEEIi    1HQ7. 

United  Statet*,  State  aiid  City  Depository 

CAPITAL $2,000,000 

SURPLUS  AND   PROFITS, 1,270,000 

DIVIDENDS  PAID 12,637,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR   E.  WEISS,  Assistant  Cashier. 

DIRECTOR8: 
HOWARD  W.  LEWIS,      CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
0BA1UK  LIPPINCOTT,  J08EPH  WHARTON,  3.  F.  McFADDEN, 

JOHN  F.  LEWIS.  E.  H.  MeCOLLOOGH,  GEO.  C.  THOMAS. 

HENRY  C.  8TROUP,        GEORGE  L  FARNUM,        G.  C.  PURVE8. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANKS  AND   BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


IPbtlaoelpbta 


The  Central  National  Bank 


riiihnl<'l|iliin 


Capital       -       ...       .    $750,000 
Surplus  &  Undivided  Profits  -  2,700,000 


»M.  T.  ELLIOTT,  President 

WILLIAM  POST,  C. shier 

Witt.  Y.  COKKAD,  Aftst.  Cashier 

ANTRI.U  II.  JONES,  lid  Asst.  Cashier 


Accounts  of  Banks, Banker*,  Individuals,  Firms, Corpora- 
tions, Trustees  and  Estates  invited  on  the  most 
liberal  terms  consistent  with  safe  banking 


The   Philadelphia   National   Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  DECEMBER  3 
RESOURCES. 

Loans  and  discounts $25,682,379  50 

Due  from  banks 5,57 1, 461  27 

Exchanges  for  Clearing  House 2.141,524  37 

Oath  and  reserve 5>749  866  47 


$39,145,23(6/ 


1907. 

LIABILITIES. 

Capital  stock $1,500,000  OO 

Surplus  and  net  profits 3  292,503  33 

Circulation 1 ,349.400  OO 

Deposits 33  003  328  28 


$39,145,231  6f 


N.  PARKER  SHORTRIDQE,  Chairman  of  the  Board. 
LEVI  L.  RUB,  President.  LINCOLN   GODFREY,  Vice-President. 

HARRY    j.    KESER,   Cash  lei  HORACE  PORTESCUE,  Assistant  Cashier. 

DIRECTORS  : 
If.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRISON,  BDW.  T.  STOTEIBURT, 

RICHARD  A8HHURST,  LEVI  L.   RUB,  JAME8  P.  HOPE. 

LINCOLN  GODFREY,  GEORQE  H.  PRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.  CONVERSE,  PERCIVAL  ROBERTS  JR.,  RANDAu  MORGAN, 

GEORGE  WOOD,  GEORQE  H.  McFADDEN,  R.  DALE  BENSON, 

Accounts  of  Banks.  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  invited. 


pbtla&elpbta,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  28,   1907. 

AS8ET8. 

Cash  on  hand $1, 543. 439  01 

Due  from  banks  and  bankers 3,959,277  >o 

Collateral  loans 30,050,804  o« 

Investment  securities — 

Stocks,  bonds, etc $13,484,188  ai 

Mortgages 399,344  5« 

■ 13,783,533  7' 

Real  estate , 3,898,039  46 

Overdrafts ^ 1,511  44 

Miscellaneous  assets  (ground  ren»t>e»> 13,300  00 

S42.249.904  73 
LIABILITIES. 

Capital  stock. ..... ...... $3,500,000  oc 

Surplus... ............ 7,500,000  «i 

Undivided  profits  (less  expenses  and  taxes  paid).      1,373,805  83 
Deposits 19,970,098  91 

S42.249.904  73 
OFFICERS: 
B.  B.  MORRIS   President. 
W.  H.  BLT,  1st  Vice-President.  A.  A.  JACKSON.    2d  Vice-President 

OHA8.  J.  RHOAD8.  3d  Y.-P.  A  Treat.       BDW  A  KD  8    PAGE.  Secretary. 
OTORGB  H.  8TDART  8d,  Asst.  Treas.    BAMOEL  W.  MORRIS.  Asst.  Sec'y. 
J.  SHOW  DON  RHOADB.  Trust  Offloer.      M.  T.  WRIGHT,  Ileal  Estate  Officer 

A$U   *i   MxecutoT,   A&mimigtrator.  lru$it*.   Amw    and    litctvon 

FINANCIAL  AGENT  »o»  INDIVIDUALS  OR  CORPORATION*. 

AcU  i  lruit«s  of  O—yratUn  Mort«a«M. 

DEPOSITARY   I'M) Kit    PLANS  OP  REORGANIZATION 

REGISTRAR  AND  TRANSFER  AGENT. 


ttortolfc,  IDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  of  Condition  Aug.  22,  1907. 
<B80URCES. 

Loans  and  discounts. $3,019,131  41 

U.  S.  bonds  and  premiums 1,666,40000 

Otherbonds 359,850  18 

Banking  house 85,000  so 

Cash 555,031  81 

Due  from  banks 718, 13s  63 


LIABILITIES. 

Capital 

Surplus 

Undivided  profits 

Circulation... 

Deposits . ... 

U.  S.  bond  account... 


$6,301,734  03 

$1,000,000  00 

500,000  •• 

88,679  71 

800,000  •• 

3.9»7.<>54  S» 
16,000  o* 

S6.801.734  08 


CALDWBLL  1IARDY,  President. 
A.  B_  SCHWARZKOPF,  Cashier 


B.  T.  LAMB,  Vice-President. 
W.  A.  GODWIN,  Asst.  Cashier 


W'TH  WILL  ESTABLISHED  CONNECTIONS, 
THIS  SANK  HAS  UNSURPASSED  *ACIL<TIE$  IN 
EVERY  BRANCH  OP    LEGITIMATE   BANKING. 


ACCOUNTS  OF  BANKS  ANO  BACKERS  RECEIVED  ON 
MOST  FAVORABLE  TERNS 


ptnlafcelpbta 

THE 

Market  Street  National  Bank 

of  Philadelphia,  Pa. 

Statement  at  close  of  Business  Aug.  22,  1907 

RESOURCES. 

Loans  and  investments $7,768,3(9  83 

Due  from  banks 723,7,236 

Cash  and  reserve *, 286, 017  03 


Total 810,778,069  22 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits  (net) 1,011,520  49 

Circulation 988,600  00 

Deposits 7.615,938  73 


Total  $10,778,069  22 

GEORGE  H.  EARLE  JR.,  President 

JAMES  F.  SULLIVAN,  1st  V.-Prest.    GEORGE  O.  McCREAKY,  id  V.-Prest 

WM.  P    SIN.NETT.  Cashier 


ACCOUNTS  INVITED 
EXCELLENT  COLLECTION  FACILITIES 


CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

Capital,         -         -         -  $500,000 

Surplus  and  Profits,    -         -       1,130,000 

Deposits,  -         -  16,000,000 

BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S.  CALWELL Cashier 

M.N.  WILLITTSJr Assistant  Cashier 

SOLICITS  COLLECTIONS 


pbtla&elpbia,  ipa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES. 

LOANS  AND   INVESTMENTS $23,696,937  33 

DUE  FROM  BANKS 3,838,198  47 

EXCHANGES  FOR  CLEARING  HOUSE 1,396,880  36 

CASH  AND  RESERVE 6,760,674  76 


TOTAL. 


■  $34,680,690  90 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 3.648,244  81 

CIRCULATION 1.0C6.000  00 

DEPOSITS 28,027,348  09 


TOTAL. 


OFFICERS: 


FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


■  834,680.690  90 


Accounts    of    Banks,     Bankers,    Corporations,    Firms    and    Individuals    Received 

CORRESPONDENCE    SOLICITED. 


Wortolfe,  10a. 

The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED   1867 

CAPITAL   --- 
SURPLUS  AND  PROFITS 


$300,000 
300,000 


OFFICERS: 

W.  W.  MOBS    President. 

J.  W.  PERRT,   I  St  Vice  Pre..  TENCH   F.  TILOHMAN,  Cashier 

M*D.  L.  WRBNN,  id  Vlce-Pres.       NORMAN  BELL  JR.,  Aist.  Cash. 

GEORGE  J.   T WOHY,  Trust  Ofnc... 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


CHARTER     AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     - 

Surplus  and  Profits, 


$500,000 
750,000 


W.  H.  CARPENTER,  Prest.        A.    E     FLETCHER,    Cashier 
T.  H.  CONDERMAN.V. -Prest.    JOHN  W.  MINK,  Asst.  Cash. 


Equipped  to  handle  Aooonntgof  Indi  vidnals. 
Merchant?,  Manufacturers,  Corporations, 
Hanks  and  Hankers 

YOUR    ACCOUNT    SOLICITED 


ptttsburob,  B>a. 

PEOPLES  NATIONAL  BANK 

or    1'irisni  ik.ii 

Orqanized  1864 

UNITED    S  I  A   1   I :  «.     DEPOSITORY. 

Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loans  and  Investments $11,603,188  64 

Overdrafts    584  54 

United  States  bonds  to  secure  circulation 1,000,000  00 

United  States  bonds  to  secure  U.  S.  deposits 394,000  00 

Banking  house  and  fixtures 300,000  00 

EichaQfei  for  clearing  house ...................  106,770  43 

Due  from  banks  and  reserve  agents 3,344,440  80 

Cash. 1,181,334  38 

$17,030,228  69 
LIABILITIES. 

Capital $1,000,000  00 

Surplus    1,000,000  00 

Undivided  profits 734,390  41 

Circulation 1,000,000  00 

Deposits 13,305,838  38 

$17,030,228  69 

ROBERT  WARDROP.  President 
D.E.PARK    Vice-President  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Asst.  Cashier  S.  C.  REED,  Asst.  Cashier 


Charleston,  S.  C. 


THE 


PEOPLE'S  NATIONAL  BANK 


of    Cliar'lesston 


Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  190,000 

«.  O.  RHKTT,  President 

B.  H.  8PARKMAN,   Vlce-Pre.idsnt  B.  P.  ORICB,  Caehler. 

J,  B.  CALDER,  Assistant  Cashier. 


TRAN8ACTS    A    QENERAL    BANKING     BUSINESS. 

Collections  Handled  at  Beet  Rate*. 

Special  Inducements  given  for  out-of-town  accounts. 

CORRESPONDENCE  INYITED 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF  BUSINESS  AUGUST    22,    1907. 


RESOURCES. 

..OANS  AND   DISCOUNTS $30,079.312  24 

DUB  PROM  BANKS 6,586,76146 

BXCHANOBS  POR  CLEARING   HOUSE...      1,404,306  68 
CASH  AND  KB8BRVB 8,344,447  43 


846,414,816  75 


LIABILITIES. 

CAPITAL  STOCK 83.QOO.OOO  00 

SURPLUS   AND    NBT  PROPIT8 _      6.708,099  85 

CIRCULATION 2.691.800  00 

DEPOSITS    35,016,116  90 


$46. 414,816  76 


R.  H.  RUSHTON,  President. 
'-     F,  8HANBACKER,    ist  Vice-President.  B.  M    FAIRES,    ad  Vtce-Preeiaent. 

R.  J.  CLARK,  Cashier  W.  A.  BUCKLEY,  Assistant  Cashier. 

PRANK  Q.  ROGERS,    Manager  Foreign  Exchange  Oopartmeoi 


ACCOUNT8  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


A    BANKERS'  BANK 

MELLON 

i  National    Ban  k 

of  Pittsburgh 

Offers  Perfect  Service  to 
its  correspondents  on 
very    favorable    terms 

RESOURCES 
OVER    41     MILL  10  NS 


IRasbvtlle,  "Germ. 

American  National  Bank 

United  States,  State  and  Citj  Depository 

Capital $1,000,000  00 

Shareholders'  Liability,  .  .  1,000,000  00 
Surplus  and  Undivided  Profits,  612,000  00 
Security  to  Depositors,  .     .      $2,512,000  00 


In  the  opening  of  a  Bank  Account  tbe  FIRST 
THING  to  be  conaldered  la  SAFETY.  This  we 
offer  In  THE  AMERICAN  NATIONAL  BANK,  aa 
we  elvc  greater  SECURITY  to  depoaltora  than 
ANY  BANK  In  Tenneaaee 


OFFICERS! 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vlce-Preeldent 

N.  P.  LeSUBUR,  Caahler. 

Unsurpassed  facilities  for  tlie  handling  of 
all  Tennessee  Items. 


/iDempbfs,  Zenn. 

BANK  OF  COMMERCE  AND 
TRUST  COMPANY 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  Aug.  22,  1907. 
ASSETS. 

Loans $4,478,769  43 

Bonds  and  stocks 523,351  05 

Company's  building 595,659  4» 

Other  real  estate 158,107  64 

Cash  and  sight  exchange a. 315,787  64 

$8,071,676  18 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus 500,000  00 

Undivided  profits  and  contingency  fund 311,674  63 

Deposits 5,860,000  55 

j8,071,675  18 

OFFICER*. 

J.  T.  FARGASON,  President. 
JNO.  H.  W ATKINS,  Vice-Prest  S  J.  SHEPHERD,  Trust  Officer. 

FREDERICK  FOWLER,  Vice-Prest.    L.  S.  QWYN,  Asst.  Cashier, 
JAS.  H.  FISHER,  Secretary.  E.  L.  RICE,  Ass.  Cashier 


Htlanta,  (Ba. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Aug.  22,  1907. 

RESOURCES. 

Loam  and  discounts 14,909,264  64 

U.  S.  Bonds 196,475  00 

Other  ootids  and  stocks 401,938  80 

Real  estate 75,°°°  00 

Safety  deposit  vault,  furniture  and  fixtures 31,056  4s 

Five  per  cent  redemption  fund 10,000  00 

Cash  on  hand $406,964  85 

Due  from  bank 643,93613  1,050,90098 

86,774,636  87 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits............. 685,462  14 

Circulation 200,000  00 

Bills  payable 1,010,000  00 

Deposits 4,389.173  73 

•      86.774,636  87 
OFFICRRS: 
CHA3.  B.  CURRIER,  President. 
rlUOH  T.  INMAN,  Vice-President.  GEO.  R.  DONOVAN,  Cashier. 

JAMBS  8.  FLOYD,  Asst. Cashier. 
DIRECTORS: 
C.  H.  OURRIHR  JACK  J.  SPALMFG 

H.  T.  INMAN,  F.  B.  BLOCK  S.  M.  INM  AN, 

A.  R.  8WANN.  ALFRBD  AOSTBLL 

OORRB8PONDBNOB    BOLWITEIi. 

IS    A  UNITED  STATES  DEPOSITARY. 


Tl\e 

Rank  of  Pittsburgh 


ISi  AIIIJSIIII)   1810 


STAUMEHl    Of-    CONDmvN    AUG.   22,    1907 


RESOURCES. 

Loans  and  Investments SI 8, 999 ,239  70 

Exchanges  for  Clearing  House _        658,810  24 

Due  from  Banks „_    2,093,098  72 

Cash „    2 ,49 1 ,868  65 


$24,243,017  31 


LIABILITIES. 

Capital  Stock $2,400,000  00 

Surplus  and  Undivided  Profits 2,850,547  15 

Circulation 2,167,597  50 

Deposits 16,824,872  66 


$24,243,017  31 


WILSON  A.  SHAW,  President 
JOSEPH  R.  PAULL,  Vice-President  W.  F.  BICKEL,  Cashier 

JAMES  J.  DONNELL,  Vice-President  J.  M.  RUSSELL,  First  Assistant  Cashier 

JOHN  CALDWELL,   Vice-President  W.  L.  JACK,  Assistant  Cashier 

DALLAS  C.  BYERS,  Vice-President  J.  D.  AYRES,  Assistant  Cashier 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Aug.  22,  1907. 

ASSETS. 

Loans  and  Discounts.., $3,080,701  34 

U   S.   Honds  600,0*0*0 

Bond  Account  155,80200 

Stocks  a    d  Securities   185,48003 

Banking  House  and  Fixtures 52,57a  44 

Premiums  P  ■  id     21,00000 

Due  from  U   S.  Treasurer    35, 000  00 

Cash  Resources : 

Due  from  other  Banks $548,785  73 

Due     from     approved     Reserve 

Agents  ...  73', 79»  00 

Cash  on  hand 658,44a  63 

1.045.020  36 

Total 16.975.676  16 

LIABILITIES. 

Capital  Stock  paid  in I6ooooi.ee 

Surplus  Fund         $515,00"  o» 

UndiTidrn  Profits 1*1.078  80 

Reserve  for  taxes 15,000  00 

661.078  80 

Circulation 599  965  00 

Deposits. 6.114,612  36 

Total 16.976.676  16 

8.  J.  KEITH,  President. 

J.  H.  PALL,  Vice-President.  W.  C.  D1BRBLL,  Vice-President. 

J.  T.  HOWKLL,  Cashier  O.  W.  PYLB,  Assistant  Cashlet. 

J.  8.  McHBNRY,  Assistant  Cashier 


fmoxvtlle,  Ucnn. 

City  National  Bank^Knoxville 

Statement  of  Condition  Aug.  22,    1907. 

RESOURCES. 

Loans $1,097,778  61 

United  States  bonds 3*5,000  ee 

Premiums  on  bonds 16,000  00 

Overdrafts.... ..............  3,455  $4 

Stocks  and  real  estate  owned 14,675  00 

Banking  house  and  fixtures 33,000  ee 

Cash: 

In    our    vaults,    with     reserve     agents     and 

with  other  banks 1,059.336  63 

13,760,246  18 
LIABILITIES. 

Capital  paid  In $500,000  ss 

Surplus  and  proflts.net 63,666  63 

Currency   outstanding 500,000  o* 

Re-discounts 68,401  39 

Deposits 1,616,178  1  6 

13.760.246  18 
WILLIAM  8.  SIIIHLD".  President. 

HOWARD  IIHNKOAR,  Vloe- President. 

R.  IC.  MOONIV,  Cashier. 

IJiiiiA*!  Mtatea  Depository. 

W£   WILL   HANOLE  YOUR   TENNESSEE  SUSI«adB  IN   BULK 
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flDobtle,  Hla. 

The  People's  Bank 

OF    MOBILE,    ALA. 

Capital,  -  -  -  8150,000 

Surplus  and  Profits  (Earned)  over  8550,000 

Largest  Percentage  of  Surplus  and  Profltn 
to    Capital    of   any   Bank    in    ALABAMA. 

J.  W.  WHITING,  President. 

|.  B.  DAVIS,  Vice-President.  JA8.   W.  LITTLE,    Cashier 

B.    W.  PADOETT,  Assistant  Cashie. 

Special  Kales  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

We  Solicit  Business  on  Banking  Principles 


JStrmtnflbam,  Hla, 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  close  of  buaineaa  Aug.  22,  1907. 
RESOURCES 

Loans  and  discounts »6, 079,575  73 

Overdrafts                           517*1 

U.  8.  bonds  and  premiums    1,078,000  ss 

State   of  Alabama  and  other   bonds  and  stocks  531,400  00 

Cash  and  due  from  banks,  etc 1,830,961  33 


Surplus  and  profits 

Circulation 

Alabama  bond  account 

Deposits  — 

Individual •£',849,575  11 

Bank    8*7.449  57 

United  Ststes 100,00000 


639.379  93 
930,000  •• 
1  54,000  ss 


7,797,074  68 
110,640,454  61 


OFFICKR8 


W.  P.  Q.  HARDING.  President. 
J    H.  WOODWARD,  Vloe-Preiideut.  J.  H.  BARE.  Vlee-Pres.  *  Casta. 

THOMAS   BOW  RON,  Asst.   Cashier.  T.  8.  FOSTBE,  AssL  Cashier. 

J.  E.  OZBURN.  See'y  Savings  Dept 

UNITED     STATES     DEPOSITARY 

OIKECT  CONNECTIONS  TMROUQMOUT  ALABAMA  AND  ADJOiNIN*  STATES 

COLLECTIONS    A    SPECIALTY 


flMlwaufeec,  "Cdts. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

8TATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  22,    1907. 


RESOURCES. 

LOANS $11,888,98127 

U.S.  BONDS 1.160,000  00 

PREMIUM   ON    U.    S.  BONDS 14,760  00 

INVESTMENT    SECURITIES 1,129,089  89 

REAL  ESTATE 98.887  78 

CASH  AND  DUE   FROM    BANKS 4,638,867  47 


TOTAL $18,819,666  21 


LIABILITIES. 

CAPITAL $2,000.000  00 

SURPLUS 600.000  00 

UNDIVIDED  PROFIT8 — 186.277  14 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED....  61,464  29 

RESERVE  FOR  ACCRUED   INTEREST 22,126  90 

RBSERVE  FOR  TAXES 34,464  66 

SPECIAL  GUARANTY  FUND 69,648  66 

CIRCULATION 1,186,800  00 

DEPOSITS 14,869.896  67 


TOTAL $18,819,566  21 


Walter  Alexander 
J  okn  I.  Beggs 
Wm.   Bigelow 


OFFICERS: 

FRED  VOOEL  Jr.,   President. 
WM.  BIQBLOW,  Vice-President.  08CAR  KASTEN,  Assistant  Cashier. 

FRED  T.  QOLL,  Vice-President.  AUGUST  W.  BOOR,  Assist.  Cashier. 

HENRY   KLOE3,   Cashier.  EDGAR  [.  HUGHES,  Assistant  Cashier. 

W.  C.  HAAS,  Manager,  Foreign  and  Saving  Department. 
DIRECTORS t 
Nathan  Gllcksman  H.  August  Luedke  Robert  Nnnnemacher  Albert   O.  Trosts 

Fred  T.  Goll  Chas.  L.  Mcintosh  Wm.  Woods  Planklnton  Edward    A.  Ufcrlg 

A.  K.  Hamilton  Geo.  P.  Miller  Chas.  F.  Pflster  Fred  Vogel  Jr 


Bank  of  Richmond 

Cor.  9th  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000  00 


OFFICERS. 

|OHN  8KKLTON  WILLIAMS,  President. 

FREDERICK  B.  NOLTINQ,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 
H.  A.  WILLIAMS,  Assistant  Cashier. 

LEWIS  D.  CRENSHAW  JR.,  Trust  Officer. 


DIRECTORS. 

B.  B.  Addison,  T.  Francis  Green, 

B.  L.  Bemiss,  John  J.  Hickok, 

Percy  8.  Booher,  Eppa  Hunton  Jr., 

Lewis  D.Crenshaw  Jr.,  Isaac  T.  Mann, 
8.  Dabney  Crenshaw     J.  Wm.  Middendorf, 


L.  L.  Dlricksen  Jr., 
Qso.  A.  Gibson, 
Frssk  Jay  Qsuld, 


Beverley  B.  Munford, 
James  A.  Mancure, 
William  Northrop, 
John  T   Wilson. 


Frederick  B.  Nolting 
William   H.  Parrish, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
S.  W.  Travers, 
John  SkeltonWlllfaest 
L.'M.  Williams, 


new  l^orfe  Gtts. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK.  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  $3,390,387.  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS- 
CORRESPONDENCE  INVITED. 
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Dallas,  Ueias. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Aug.  22,  1907, 

RE8OURCE8. 

Loans  and  Discounts $6,733,657  04 

U.  S.  Bonds ..  1,180,00000 

Banking  House  Furniture  and  Fixtures 120,000  00 

Cash- 
On  Hand $877,37726 

With  Banks  and  Reserve  Agents    1,443,556  11 

'With  United  States  Treasurer  ..  50,00000      1,369,83337 


$10,392,490  41 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 500,00000 

Undivided  Profits — Net 303,83906 

Circulation 1,000,000  00 

Deposits: 

Individual $5,597, 608  07 

Banks  and  Bankers 1,813,019  31 

United  States  Deposits 179,03397      7,588,65135 


$10,392,490  41 
OKFlCER.fi. 

ROYAL  A.  FERRIS.  President 
J.  B.  WILSON.  Vice-President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON.  Vice-President  G.  H.  PITTMAN.  Assistant  Cashier. 

C.  C-iSLADGHTER.  Vice-President.  HOWARD  CLAIBORNE.  Assist.  Cashier 

E.J.  GANNON.  Vice-President.  H  H.  SMITH.  Assistant  Cashier. 

A„V  LANE.  Vice-President  R.  E.  GAHAGAN.  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


The  South  Texas 
National  Bank 

of  HOUSTON 

Statement  of  Condition  Aug.  22,  190T. 

RESOURCES 

Loans  and  diacounts $1,080,711  31 


U.  8.  bonds  and  premiums 

Stocks,  securities,  etc 

Banking  house,  furniture  and  fixtures. 
Dae  from  banks  and  U.S.  Treasurer... 
Cash  in  vault 


141,075  87 

873  38 

74,319  59 

390,730  36 

340,376  63 

$3,027,876  64 
LIABILITIES, 

Capital  stock $500,000  00 

8urplus  and  profits  earned 312,97991 

Circulation 79,300  •• 

Deposits a, 103, 806  08 

Real  estate  acooont 18,537  78 

Reserves  for  taxes  and  interest 14,45377 

$3,027,976  64 
OFFICERS 

CHAS.  DILLINGHAM,  Prest.  J.  E.  McASHAN,  Cashier. 

H.  BRASHEAR,  1st  Vice-Prest.  C.  A  McKINNET.  Asst.  Cashier. 

C.  T.  HOLT  2d  Vice-Prest.  C.  H.  SCHULTZ,  Asst.  Cashier. 

H.  F.  MACGKEGOR,  3d  V.-Prest. 

ACCOUNTS  SOLICITED 


THE  FIRST  NATIONAL, 
BANK    OF    CHICAGO 


JAMES  B.  FORGAN 

Presid-nt 


CHARLES  N.  GILLETT 

Cashier 


CAPITAL  &  SURPLUS,  814,000,000 


Cordially  invites  the  business  of  BANKS 
and  BANKERS,  feeling  confident  that  its 
well  known  facilities  will  render  an  account, 
once  established,  of  permanent  and  mutual 
satisfaction  and  profit 


AUGUST  BLUVI 

Vice-President 


Division  F  (Banks  and  Bankers) 

HERB    RT  W.  BROUGH 

Assistant  Manager 


Bugusta,  <5a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
315,000  00 


JACOB  PHIN1ZY,   President. 

WM.  A.  LATIMER,  Vice  President 

CHARLES  O.  OOODRICH,  Csshlsr. 

RUFUI  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMBS  TO  BIN,  1 1  KNUV   II.  KI  Nri  lAMKs  WI1ITK. 

■BTBT  D.  MoDANIBL,    LBONARD  PIUNIZY,       THOMAS  BARRITT  J  ¥ 
0MA8.O.  OOODRICH.         WILLIAM  A.LATIMEK  JA8.  T.  BOTHWBLI. 
JAOOB  PHIN1ZY,  TFIOS.  W.  C08KKRV 

Unexcelled  Facilities  for  Handling  Collection   Items 
We  Rftait  on  Day  of  Payment 


fort  TRflortb,  XTeiaa* 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report    of     Condition    Aug.    22.    1907. 
RESOURCES. 

total  ana  overdrafts... (3,355,07*  03 

Banking  house 150,000*0 

United  8tates  bonds 300,000  00 

Ctita  tnd  tichioge  1,464,4636s 

14.369.636  65 
ui  ABILITIES. 

Capital  stock 6300,08*  •• 

Surplus  and  profits 580  53!  is 

Circulation 300,0c*  •• 

Deposits- 
Individual   1,3*8,950  85 

Banks 780,04758     3,088,99643 

84.369.636  61 

OFFICERS: 
K.  M.  VAN  ZANDT.  President,  R,  L.  ■LLIBOH,  Tlo*>- President. 

N.  HARDINU,  V  toe- Pre*  Idea*.  L.  C.  HUTOHIW8,  «d  Vice  Fresld**t 

OBCARIWBLL8.  Ca*hi*r.  HLMO  8LHDD,  Asst.  Cashier. 

ALL    rVOsTITABLK    RllftlNKNN    MOLIdlTRB. 
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ESTABLISHED  IN   1864. 
LAROEBT  BANE  IN   WESTERN   MICHIGAN, 


THE  PEOPLES  STATE  BANK,  The  Old   National   Bank 


Detroit,   Mich. 


CONSOLIDATION    OK 

THE  STATE  8AVINGS  BANK 
THE  PEOPLE'S  SAVINGS  BANK 


Capital 
Surplus  - 
Total  Pssets 


$1,500,000 

1,500,000 

32.000,000 


Conduct*  a  General  Hanking  Runlneaa  In  both 
Savings  and  Commercial  Department*,  and  Oilers 
Its  Customers  Every  Banking  Facility. 

GEORGE  H.   RUSSEL,  President. 


U.W"  O'BRIEN.  Vlce-Prest.  ana 

Chairman  of  the  Board 
H.  0-  POTTER  JR.,1 
GEO.   E.   LAWSON.    Vlce-Prests. 
R.   S.    MASON, 
F.   A.   SCHULTE 


A.   E.   WING.  Cashier. 
H.  P.  BORGMAN.  Ca6h.Sav.Dept. 
R.W.  SMYLIE,  Mgr.  Credit Dept. 
FRANK    W.    BLAIR.   Auditor. 
R.   E.   MASON.  Assist.  Cashier. 
J    R.   BODDE.  Assist.  Cashier. 


OF  QHAND  RAPIDS.  MICH. 
Report  of  Condition  Aug.  22,  7907. 

RESOURCES. 

Loans  »nd  discounts V4.S7t.B7B  •• 

Real  estate jco  ss 

Bank  building  and  fixtures 170,000  ss 

U.  8.  Bonds  and  premiums 519,91845 

Bonds,  securities,  etc 213,314  37 

Cash  resources : 

Due  from  banks (813,17015 

U.  8.  Treasurer 40,000  00 

Cash 3S7.B»*  «9    ». *«3.«7«  14 


$7,098.893  44 
LIABILITIES. 

Capital  stock (800,000  os 

Surplus  and  undivided  profits  (net) 55', 553  87 

Circulation 80s, 000  so 

Deposits 4.94  7.339  37 

17.008.893  44 
OFFICERS: 
J.  M.  BARNBSTT,  President. 
WILLARO  BARNHART,  VlcePres.      HARVBT  J.  HOI.LIBTKR.  ▼lOS-Prss. 
CLAY  H.  HOL0I8TER,  Cashier.  II.  A.  WOODRUFF,  Assist.  Cashier. 


JAMES  M.  BARNETT. 

W.  K  8HELBT, 

WM.  JUDSON. 

H.  J.  HOLLISTER 

J.C.  HOLT, 

CLAY  H.  HOLLI8TKR 

EDWARD  LOWE, 


DIRECTORS 


W.  W.  CUMMER. 


WILLARD  BARNHART. 

JO8.  U.  MARTIN, 

E  Q.  8TUDLEY. 

L.  H   W1THEY, 

GKO.  C.  PKIRCK, 

W.  D.  STEVENS, 

HENRY  IDKMA. 


The  Continental  National  Bank 

OF    CHICAGO. 
Statement  of  Condition  at  Close  of  Business  Aug.  22,  1907. 

RESOURCES  LIABILITIES 

Loans  and  discounts - $44,813,453  26  Capital  stock  paid  in - $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  profits - 1,065,020  50 


Circulation 2,984,300  00 

Deposits - 62,930,140  23 


Stocks  and  bonds. 2,043,945  78 

U.S.  bonds  to  secure  circulation 3,000,000  00 

Premium  on  U.  S.  bonds 101,250  00 

Overdrafts- 370  13 

Due  from  banks  and  U.  S.  Treasurer.  6,831,606  35 

Gash - -  16,188,835  21 

Total $72,979,460  73       Total - $72,979,460  73 

OFFICERS 
GEORGE  M.  REYNOLDS,   President  HERMAN  WALDECK,  Assistant   Cashier 

ALEX.  ROBERTSON,  Vice-President  FRANK  H.  ELMORE.  Assistant  Cashier 

WM.  G.  SCHROEDER,  Cashier  WILBER  HATTERY    Assistant  rainier 

BENJAMIN  S.  MAYER,  Assistant  Cashier  JOHN  R    WASHBURN,  Assistant  Cashier 

A   GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


Ifnotanapolts,  Inc. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Aug.  22,  7907. 
aaaouRCEs. 

Loans $3, 677. M9  45 

United  States  bonds 910,000  os 

City  of  Indianapolis,  Marlon   and   other  county 

„bond«     1,377.754  09 

Cash  Resources. 

U.  8.  bonds  to  secure  deposits (350,000  00 

U.  S.  bonds  on  hand 1,800  00 

Due  from  banks '.565,093  at 

Dae  from  U.  S.  Treasury 44,700  «o 

Cash  (Gold,  (161,107  50) 891,365  89 

».853.9*9»o 

..._ _  88.818,762  64 

LIABILITIES. 

Capital  stock .. ..  (i.ose.ooo  o* 

Surplus  fund  and  profits .............  810,639  55 

National  bank  circulation... 910,000  o* 

Deposits 3,525,623  09 

United  States  Deposits 340.000  os 

Bonds   borrowed 831.50000 

$8,818,762  64 

OFFICERS: 
O.  N.  FRKNZKL,  President 
J.  P.  FRENZKI.,  Vice  President  < -,  F.  FUKNZEL,  Cashier 

FRED  FAUNLET,  iid  Vtoe  President         J.  P.  FRKNZKL  JR.,  Asst.  Cashier 

OI  HECTORS. 

James  F.  Fuller.  A'btrt  Lleber  John  P. Frensel, 

Frederick  Fahnley,  Paul  II    Kmuss,  Otto  N.  Frenzel, 

Henry  Wetxel. 

We  make  a  specialty  of  collections  In  thin  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowent  rates 

UNITED   STATES    DEPOSITORY. 


THE 

Third  National  Bank 

OF   LOUISVILLE,    KY. 

ESTABLISHED   1874. 


DEPOSITORY  OF  THE   UNITED    STATES. 


OWEN  TYLER, 
JOHN  J    McHENRY 
J.  D.  POWERS,       . 
C.  W.  DIERUF,  .       . 


President. 
Vice-President 
Vice-President 

.   Cashier 


DIRECTORS: 
J    D.  Powers,        A.  G.  Lanoham,     John  J.  McHenrv 
W.  N.  Cox.  A.  T.  Hert,  A.  V.  Thomas, 

Owen  Tyler. 

Speeial  facilities  for  handling  collections  on 
Louisrille  and  all  Southern  points 

<oiiui;m>omm:mi;    invited 
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Cleveland,  ©bio, 

THE 

CENTRAL  NATIONAL  BANK 

Rockefeller  Building,  CLEVELAND. 
Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts 96,478,515  50 

United  States  and  other  bonds 1,338,18a  98 

Overdrafts 9,437  4* 

Furniture  and   fixtures 55,000  00 

Cash  on  hand ...  704,084  47 

With  banks  subject  to  check 1,140,931  73 

With  United  States  Treasurer. 48,50000 

S9.774.622  10 
LIABILITIES. 

Capital  stock (1,000,000  00 

Surplus „       500,000  00 

Undivided  profits,  less  expenses  and  taxes 86,775  47 

Circulation 1,000,000  00 

Bond  account 603,500  00 

Deposits 6,575,346  63 


89,774,622  10 
OFFICERS! 

J.  J.  SULLIVAN,  President.  C.  A.  PAINE,  Cashier. 

E.  W.  OGLEBAY,  Vloe-Presldent.       L.  J.  CAMERON,  Asst.  Cashier. 


St,  Sosepb,  fl>o, 

THE 

Tootle-Lemon  National  Bank, 

ST.   JOSEPH.     MO. 

8UCCB88OR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Aug.  22,  1907. 
RESOURCES. 

Time  ljans $1,704,718  77 

U.  S.  bonds 195.500  so 

Furniture  and  fixtures 11,081  00 

Cash  and  sight  exchange 3,075,09535 

Denand  loans 333,68460 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer   9,000*8 


$5,329,079  62 
LIABILITIES. 

Capital  stock  paid  in 8300,000  «o 

Surplus  and  undivided  profits 138.971  78 

Circulation 173,800  oe 

Demand   deposits 4,816,307  84 

$5,329,079  62 
MILTON  TOOTLB  Jr.,  President. 
QRAHAM  Q.  LACY,  Vice-President.  B.  U.  ZIMMERMAN.  Cashier. 

W.  A.  BVAN8,  Asst. Cashier. 

Aieoants    oi    Bank*,    Banker*    and    Individuals    Kacelvad   upon 
v  Equitable  Terms. 

Correspondence    Invited. 


Cbicaflo,  ill. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  AUG.  22,   1907. 


RESOURCES. 

LOANS $13,688,662  64 

UNITED  STATES  BONDS 416.917  60 

REAL  ESTATE 27,187  28 

CASH  AND  EXCHANGE 6,936.640  46 

TOTAL , $20,966,707  88 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

8URPLUS  AND  PROFITS 1,227,139  21 

RESERVE   P OR   TAXES     10,000  00 

CURRENCY  IN  CIRCULATION  400,000  00 

SPECIAL  DEPOSIT  OF  U.S.  &  OTHER  BONDS  326,000  00 

DUE  DEPOSITORS 17,003,668  67 

TOTAL $20,966,707  88 


OFFICERS: 

JOHN  A.  LYNCH,  President. 


W.  T.  FENTON,  Vice-Premdent. 
R.  M.  McKINNEY,  Cashier. 


R.  L.  CRAMPTON,  Assistant  Cashier. 
O.  H.  SWAN,  Assistant  Cashier. 


THOMAS  JANSEN,  ASSISTANT  Cashier. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  HOBERT8  . 

.    .    President 

GEORGE  B.  SMITH     . 

.    Ass'T  Cashier 

JOSEPH  T.  TALBERT  . 

.     .  VicePres. 

HARVEY  C.  VERNON 

.    AtS'T  Cashier 

RALPH   VAN   VECHTEN, 

2  o  Vice-Pres. 

H.  ERSKINE  SMITH   . 

.    Ass'T  Cashier 

0AVID  VERNON    .     .     . 

3rd  VicePres. 

WM.  T.   BRUCKNER    . 

.    Ass'T  Cashier 

NATHANIEL  R.  LOSCu 

.    .  Cashier 

EDGAR  ,V.  JOHNSON 

.    .     .     Auditor 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service    and  growth 


THE 

FIFTH  SffiPgy-  CINCINNATI 

Statement  at  Close  of  business  Aug.  22,  1907. 

RESOURCES. 

I-0*"  B6, 478.187  31 

U.S.  bond*  and  premiums 1,018,145  47 

Bonds  and  securities 9x3.835  14 

Real  estate  and  fixtures 61,873  4a 

Due  from  banks  and  U.S.  Treasury. $1,370,1  33  g  1 

Cash 878,690  6a  1,348,814  54 

LIABILITIES.         .  $10,741.968  18 

Capital  stock »i, 000, 000  00 

Surplus  and  profits 756,16184    •1,756,16184 

Circulation 1,000,000  00 

Deposits: 

Individual tS.l  31,134  86 

Bank    3,883,181  48 

U.  S.  deposits 300,000  os 

U    S. bonds   591,790  00      7,811,10634 

Mu  1.  bond  account  174,50000 

$10,741,868  18 

Comparative  Statement  of  Deposits. 

OCTOBER   6,    1896 rlUfl.628  78 

SEPTEMBER  6,   1»O0 «.7f»7,lSr»  M 

8EPTIMBER  6,  1904 $r>,079.«flri  85 

A'jaun-22,  1907 $7,811, 206  34 


CHARI.RH  A.H1NHCM.  President.  BDVf  ARI)  8RITER 

JAB.  M.  OI.INN,  Tloa-Prsildent.  MONTI  J.  UOHI.R.  Asst 

iCMAKI.BH  11.  BIUBLDS.  Asst.  Cashier. 


U»i 


11 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Aug.  22,   1907. 

RESOURCES. 

B1IU  discounted •14.071,51852 

Demand  loans  and  overdraft*   6, 8*», 453   12 

U    S    bonds  and  premium 1,050,0000* 

Redemption  fund 100,00000 

Bond*  to  secure  U.  8.  Deposits 368,000  00 

Other  bonds.... 516,6*113 

Cash: — In  vault '4.0.33,104  78 

'With  bank* 7,464,908  33  12,398,103  11 

136,816.676  10 
LIABILITIES. 

Capital  stock 12,000,000  01 

Surplus  and  profits 2,989,470  79 

Circulation 1,981,6000* 

Reserved  for  taxes 40,000  00 

Bond  account . 243,00000 

Deposits: — Individual  $9,426,  on  55 

Banks  I9.335.S9S  7« 

U.  S.  Government 300,00000    29061,60531 

236.316,676  10 
The  Mechanics- * merican  National  Bank  solicits 
new  business  and  tomially  inyitex  the  account*  of 
Hanks,  Corporations,  Firms  and  Individuals 

WALKER  HILL,  Preslden 
H.  P.  HILLIARD,  Vioe-Prest.  L.  A.  BATTAILE,  Cashier 


Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Aug.  22,  1907. 

ISSET8. 

Loans  and  discounts I3.681.ej3  33 

U.  8.  bonds  to  secure  circulation 500,000  00 

U.  8.  and  other  bonds  and  premium 787,736  (5 

Bank  Building 115,000  00 

Cash  and  due  from  banks 3.442,79*  I* 

18.637.178  31 
LIABILITIES. 

Capital •  50 0,0 00  oe 

Surplus  and  undivided  profits 409,000  69 

Circulation -, 487,700  o* 

Dividends  unpaid 14*  00 

Deposits 7,140,138  39 

18.637.179  38 

OFFICERS: 

J.  C.  AIN8W0RTH.  President.  R.  W.  •'  llMKER.  •ashler. 

R.  LEA  BARNES,    Vice  Pre*.  A.  M.  WRIGHT,  Aas't  Cash. 

W.  A.  HOLT.  Asst.  Cashier. 

Hake  a   specialty    of   handling:   collections   on    Oregon, 
Washington,  Idaho,  Montana  and  Utah. 

Drafts  timed  direct  on  all  the  principal  cities  of  Europe  and  the  Orient 


St.  Xoute,  too. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louie  Clearing- Ho use  Association.) 

Capital  and  Surplus,       -  89,500,000  00. 

8TATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  AUGUST  22,  1907. 


RESOURCES. 

LOAN*  $18,461.606  46 

JOND8  AND  8TOCK8 6.339.398  77 

REAL  ESTATE  (COMPANY'S  OPPICE  BUILDING)..  880.000  00 

SAFE  DEPOSIT   VAULT8 200.000  00 

OTHER    RESOURCES 6.767  64 

CASH  IN  VAULTS  AND  DEPOSITORIES 5,35  3,417  38 


LIABILITIES. 

CAPITAL  8TOCK— PAID  IN S3. 000.000  OS 

SURPLUS  AND  UNDIVIDED  PROPITS 6,803.887  13 

UNPAID  DIVIDENDS 1,860  76 

OTHER  LIABILITIES 3,836  01 

RESERVE  POR  TAXES 40,000  00 

DEP0SIT8 21,381.406  22 


•  31,-30,090  II 


C.  H.  MCMILLAN,  8*crstary. 

.1.    B_  MOBERLT,   Asst.  Secretary, 


$31,230,090  15 

OFFICERS: 

PB8TU8  J.  'WADE President. 

PAUL  BROWN,  Vice-President.  'WILLIAM  MAPPITT,  Treasurer. 

LORENZO  E.  ANDER80N,  Vice-President.  JOHN  H.  KRU8B,  Asst.  Treasurer. 

SBOROE  W.  WILSON,  Vice-Pres.  EDWARD  BUDER,  Asst.   Treasurer.  J/vCOB  KLEIN,  Coons*.. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

QEO.  B.  CUMMINQ8,  Asst.  Trust  Officer.  AMEDEB  V    RKYBURN,  ,  „.„_ -    ,    ~  ..  _,      . 

WM.  POLEY,  Manager  Bond  Department.  H    vP.  COOKE,  ^Manager*  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Aast.  Mgr.  Bond  Department.  GEO.  SCHUCKHBR,  Manager  Foreign  Exchange  Department. 

JAMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  PROST,  Manager  Woman's  Department. 

T»  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


National  Bank 
of  St.  Louis 


Statement  of  Aug.  22,   1907* 
RESOURCES. 

Loans  and  discounts 8*0,375,390  04 

Bonds  and  stocks 750,845  4$ 

U.  8.  Bonds  and  premiums '. 1,219,000  00 

Banking  House...... 200,000  ee 

Cash,  etc 13,747,488  87 

$37,282.730  36 
LIABILITIES. 

Capital 81,000,00000 

Surplus  and  profits 1,164,551  53 

Reserve  for  interest,  taxes,  etc 100,00000 

Circulation a, 000,    00  00 

Deposits 31,018,177  83 

$37,292,730  88 

C.  H.  HUTTIG,  President 

W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier 

J.R.COOKE,         D.  A.  P.  COOKE,        R.  S.  HAWES, 

Assistant   Cashiers 


ACCOUNTS    SOLICITED 


Cbtcaoo,  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  22,  1907. 
RESOURCES. 

Loans  and  discounts 86,345.718  51 

Overdrafts 1,388  57 

U.  8.  bonds,  par  value 1,100,000  o* 

Premium  on  U.  S.  bonds 15,000  *o 

Other  bond* 1,191,595  87 

Real  estate 1,000  *« 

Due  from  U.  S.  Treasurer 50,0*0  ** 

Caah  and  sight  exchange 4,414,677  86 

$13,160.390  82 
LIABILITIES. 

Capital  stock  paid  in Ii.oot.ooo  m 

Surplus tea, 000  00 

Undivided  profit* 186,439  3° 

Circulation 960,600  *• 

Dividend*  unpaid .' 138  5* 

Deposits 10,811,11  3  os 

$18,169.390  82 
OFFICERS. 

L.  A.  GODDARD,  President.  NELSON  N.  LAMPERT,  Vtoe-Pre* 

HENRY  K.  KENT.  flashier.  CHAHLB8  FBHN  ALD,  Asst.Casb.te  I 

COLIN  S.  CAMPBELL,  Asst-  Cashier. 

DIRECTORS, 

Walter  8.  HoiMe,  D.  E.  HartwoU,  N.  N.  Laaapert, 

John  C.  Fetser,  Calvin  II.  iiai.  Obas.  A.  Pntnoadou. 

rUonard  m  iceraWl.  Chae.  W    HAaJdar,  Wm.  P   Rend, 

L.  A.  Goddard.  John  A.  Ktasr,  W.  A.  "Widen, 

The  Accounts  of  Corporations,  Items  and  ladtWduali 

Respectfully  Solicited. 
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San  ffranctsco,  Cal. 


The  First  National  Bank 

OF    SAN    FRANCISCO,    CAL. 
Organized  1870.  United  States  Depositary 


Capital       -       -       $1,500,000  00 
Surplus  and  Profits  -    1,656,550  81 


OFFICERS 

RUDOLPH  8PRBCKBLS,  President 

JAMES  MOFFITT,  Vice-President 

JAMES  K    LYNCH,  Vice-President 
J.  K.  MOFFITT,  Cashier 

J.  H.  SKINNER,  Assistant  Cashier 

JOSEPH  G.  HOOPER,  Assistant   Caphiei 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


Xos  Hnaeles,  Cal, 

FIRST    NATIONAL   BANK 

OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES. 

Loans  and  discounts 910,646,376  80 

Bonds,  securities,  etc 3,643,760  so 

Cash  and  sight  exchange 4,911,6395a 

$18,202,676  62 
LIABILITIES. 

Capital  stock 61,350,000  o» 

♦Surplus  and  undivided  profits... 1,493,357  96 

Circulation 1,350,000  00 

Bonds  borrowed 145,000  00 

Deposits 14,065,418  56 

£18.202,676  62 

"ADDITIONAL  ASSETS— One  Million  Five  Hundred  Thousand  Dollars 
Invested  in  the  stock  of  the  Los  Angeleo  Trust '  Company  and  the  Metropolitan 
Bank  and  Trust  Co..  and  held  by  the  officers  of  the  First  National  Bank,  as 
Trustees.  In  the  Interest  of  the  shareholders  of  that  Bank. 

WITH  WHICH  IS  AFFILIATED 

Log  Angeles  Trust  Co.  Metropolitan  Bank  &  Trust  Co. 

Capital,    $1,000,000  Capital,    -   $450,000 

Besaurces,  5,283,330  Resources.  1,300,000 


Condensed  Official  Statement  of  the  Financial  Condition  or 

Mississippi    Valley  Trust  Company 

ST.  LOUIS 

Under  call  of  Secretary  of  State  at  close  of  business  August  22,  1907 

RESO  URCES                                                               LIABILITIES        , 
Loans $12,784,258.25  Capital .---   $3,000,000.00 


Bonds  and  Stocks 7,516,319.97 


Real   Estate- 
Overdrafts  -- 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In   Vaults $1,418,925.13 

With  other  Trust 

Co'sandBanks--4, 289.910. 36 
All  other  Resources 


161.808.92 
607.66 
72,000.00 


5,708.835.49 
36,083.94 


Surplus  and  Undivided  Profits-  5,641,468  38 
DEPOSITS 

Demand $10,592,573.64 

Time ---      2,364,132.98 

Savings 4,596,163.26   17.552,869  88 

Reserve  for  taxes  and  Interest 

on  Savings  Accounts 82.000  00 

All  other  Liabilities 3,575.97 


$26,279,914  23 


$26,279,914  23 


OFFICERS 


JULIUS  S.  WALSH. 
BRECKINRIDGE   JONES,   President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
H.  S.  AMES,  Asst.  Executive  Officer 
FREDERICK  VIERLING.  Trust  Officer 
C.  M.  POLK,  Asst.  Trust  Officer 
TOM  W.  BENNETT.  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  R.  E.  Officer 


Chairman  of  the  Board 

JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,    Asst.    Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO   N.    DAVIS 
JOHN    D.    DAVIS 
AUGUSTE   B.   EWING 


DIRECTORS 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
S.   E.    HOFFMAN 
CHAS.   H.   HUTTIG 
BRECKINRIDGE  JONES 
W.  J.  McBRIDE 
NELSON   W.   McLEOD 
SAUNDERS  NORVELL 
ROBT     J.    O'REILLY.    M. 


WM.   D.   ORTHWEIN 
HENRY  W.  PETERS 
H.  CLAY  PIERCE 
JOS.    RAMSEY    JR. 
JAMES   E.   SMITH 
R.   H. STOCKTON 
JULIUS  S.  WALSH 
ROLLAiWELLS 


H>ew>er,  Col. 


Colorado  National  Bank 


DENVER,  COLO. 


UNITED   STATES  DEPOSITORY 


Statement  at  close  of  business  Aug.  22,  1907. 

RESOURCES 

Loans  and  discounts $5i684.<3'39 

U.S.  bonds  to  secure  circulation,  par  value 500,000  00 

Other  bonds  and  securities 3.490.632  66 

Bank  building  and  other  real  estate 68,046  00 

United  States  bonds 6400,0000c 

Due  from  banks  and  U.S  Treasurer. 3  493,504  1 1 

Cash  on  hand  3,583,33001 

Cash  resources 6,474,83413 

Total $16,217,66110 

LIABILITIES 

Capital  stock  $500,00000 

Surplus  and  undivided  profits 573,748  60 

Circulation      489,30000 

U.  8.  Government  deposits $379,730  74 

Other  deposits 14,375,981    76 

Total  deposits 14.635,703  50 

Total 816,217,661  10 

OI'KII    I  HH 

CHAS.  B.  KOUNTZE    President 

DENNIS  SHEEDY.  Vtce-Prest.  WM    B.  BERGER.  Canhlcr 

OEO    B.  BEROER.  Vlce-Prcst.  T.  R.  FIELD.  Asst.  Cashier 

HAROLD   KOUNTZE    Asst.  Cashier. 


Seattle,  TOlasb. 

THE   OLDEST  BANK  IN  WASHINGTON 

DEXTER  HORTON  &  CO. 

BANKERS. 


SEATTLE 

ESTABLISHED  IN  1870 


Capital,  Surplus  and  Undivided 
Profits,  SI, 150,000.00 


DEPOSITS 

May  31  1895 r_ $786,374  36 

May  31  1896__ 935,874  18 

May  31  1898 .. 1,345,248  41 

May  31  1900 2,730,083  34 

May  31  1902 4,662,646  86 

May  31  1904 5,615,482  47 

May  31  1906 8,855,745  57 

May  31  1907 9,003,678  04 

Oct.  15  1907.    11,025,881  33 

OEFI€IICS. 

w.  m.  laDD.  President 
R.  H.  DENNY.  Vice-President  O.  P.  CLARK,  Asst.  Cashier 

N     H     LATIMER.  Manacer  ('.  S.  II ARLEY,   Asst.  Cashier 

M.  \v.  PETERSON,  Cashier  11.  L.  MBRRITT,  Asm.  Cashier 
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flMnneapolta,  /iMnn. 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  close  of  business  Aug.  22,  1907. 
■  BSOURCR8. 

Leans  and  discounts #9,007,899  71 

Orsrdrsfts .,  6,091  47 

Bonds,  stocks  and  securities 94,54121 

U.  S.  Bonds  to  secure  circulation 30,000  00 

Cash  on  hand  and  due  from   banks... 4,533,10878 

118,681.64117 
LIABILITIES. 

Capital  paid  In.. >i, 000, 000  00 

Surplus  and  undivided  profit* 1,044,33903 

Deposits        11,587,403  14 

Reserved  for  unearned  discount 50,000  00 

S13.681.641  17 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  tor  on  date  ot  payment,  at  lowest  ra  es. 

A00OUNT8  OF   BANKS  AND  6ANKER8    RECEIVED  ON   FAVORABLE    TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN,  President.        PERRY  IIARR180N,  Vice-President. 
E.  F.  MKAKKLE.  Vice-President.  FKED.  SPAFFORD,  Asst. Cashier. 

J.  S.  POMEROY,  Cashier.  GKO.  LAWTHKR,  Asst.  Cashier. 

STANLKY  H.  BEZIOER,  Asst.  Cashier. 


Saint  Paul,  rtMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED   8TATE8    DEPOSITARY. 


Capital, 
Surplus, 


$1,000.000  00 
$550,000.00 


OFFICERS: 
KENNETH    CLARK.    President 

GEO.  H.   PRINCE,  Vice-President 
H.   \\.   PARKER.  Cashier 

H.    VAN    VLECK.    Assistant  Cashier 

DIRECTORS. 


CRAWFORD   LIVINGSTON 
THOMAS   A.    MAKLOW 
KENNETH   CLARK 

\V.    B.    PARSONS 
LOUIS  W.    HILL 
J.    M.    HAXNAFORD 
DANIEL   R.   NOYLS 

GEO.    H. 


JAMES'H.'SKINNER 
B.   N.   SAUNDERS 

V.    M.    W ATKINS 
CHARLES   P.   NOYES 
L.    P.    ORDWAY 
FRANK    H.    KELLOGG 
CHARLES   H.    BIGELOW 
PRINCE. 


Denver,  Col. 

FIRST  NATIONAL  BANK. 

8TATEMENT  AT  CLOSE  OF  BUSINESS  AUG.  22,   1907. 


RESOURCES. 

lOANB  AND   DISCOUNTS 87,091,802  13 

STOCKS,  BONDS  AND  SECURITIES 6,636.643  67 

REAL  ESTATE 120,992  79 

O.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  PROM  BANKS 6,960,026  07 

CASB  ON  HAND 3,908,869  03 


LIABILITIES. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS , 


t26.118.332  69 

OFFICERS: 

D.  H.  MOFFAT,  President. 
THOMAS  KBBLT,  Vice-President.  C.  S.  HAUQHWOUT,  Assistant  Cashier. 

P.  Q.  MOPPAT,  Cashier.  T.  G.  SMITH,  Assistant  Cashier. 

J.  C.  HOUSTON,  Assistant  Cashier. 


81.000.006  00 

1.026.267  97 

979.400  00 

22.113,074  62 


826.118.332  69 


D.  H.  MOPPAT, 
L.  H.  KICHOLTZ, 
].  A.  McCLURO, 


DIRECTORS 

THOMAS  KBBLT, 
P.  O.  MOPPAT, 
OERALD  HUGHES, 


C.  8.  HAUQHWOUT, 

C.  M.  MacN  BILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springe. 


WE    FTJRN1HH    BROWN    BROTHERS    ft    COMPANY.    NEW    TORE.    FORK  I  UN    LETTERS    OF    CREDIT. 


flMnneapolts,  flMnn. 

ORGANIZED  1872. 


Northwestern  National  Bank 


OF   MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 
Deposits, 


$1,000,000   00 

950,000  00 
■  12,000,000  00 


OPPICERS. 
WM.  H.  DUNWOODY.  President.  JOSEPH  CHAPMAN  JR..  Cashier 

M.  B.  KOON.  Vloe-Presidem  V.  B.  HOLTUN.  As*t.  Cashier. 

K.  W.  DBCKER.  Vioe  »''«»tdent  op  AS.  W.  KaRWELL.  Asst.  Cashier 

ROBERT  B.  MCGREGOR.  Asst.  Cashier. 

DIRECTORS. 


B     W.  BACKUS,    President    Backus- 

B rooks  Co. 
I  AMR"  S.  BELL.  President  Washburn 

Crosby  Co. 
J.  E.  CARPENTER.  President  Car  pen - 

ter-I  jtmb  Co  ,  Lumber. 
JOSEPH  CHAPMAN  JR..  Cashier. 
It.  C.  COOKE,  President  Minneapolis 

Trust  Co. 
■.  W.  DECKER,  Vice-President. 
WM.  H.  DUNWOODY,  President. 
L.  S.  GILLETTE,  President   Eleotrtc 

Steel  Elevator  Co. 
T.  B.  J  ANNR  V.  Pres.  Janney,  Semple, 

Hill  A  Co.,  Wholesale  Hardware. 
M.B.KOON.  Vice  President. 
HENRY  L.  LITTLE,  Gen'l  Mgr.  Pills- 

bury-Wasbburn  Fl'r  Mills  Co..  Ltd. 


W.  Q.    NORTH  UP,    President    North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PBAVBY.  Peavey  Ele- 
vator System. 
GEORGE    W.    PORTER.    Vloe-Presl- 

dent  Atlantic  Elevator  Co. 
\V.  A.  HA  MSKY,  President  Minnesota 

Linseed  Oil  Co. 
A.   T.    HANI),  President   Minneapolis 

Gas  Llitht  Co. 
G  KO KG  E  \V  VAN  DU8RN, Van  Dusen 

Elevator  System. 
C.  D.  VELIE,  Vice-President  Deere  A 

Webber  Co.,  Farm  Implements. 
E.  P.  WELLS.  Pres.  Wells*  Dickey  Co. 
E.  8.  WOODWOKTH,  President  E.  8. 

Woodworth  A  t'o. 
O.C.W  YM  A  N .  Pres. Wyuian.Partrldite 

A  Co.,  Wholesale  Dry  Goods. 


J.  T.  W  YMAN,  Smith  AJWyman,  Sash,  Doors  and  Blinds. 
An  ETersts  at  ever  «  per  ceni  annual  dividends  paid  to  stack 
holder*  alnoe  organization  In  1  ,S7'4. 

Dividends  raid  since  •rsanlaatlan,  »J.  UO.IMMI  OO. 


Salt  Xafte  Gits,  xntab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1  903. 


Absorbed  the  Salt   Lake  City  Branch  of  Wells,  Fargo  &  Co  't  Bask. 

Statement  at  close  of  business  Sept.  26,   1907. 

RESOURCES. 

Loans  and  Discounts •1,034,68075 

Stocks  and  Securities 13,250  00 

Purniture,  Fixtures  and  Vaults 7,30s  oe 

RR.  Bonds,  1st  mortgage  Bonds  .    ..   $38  t>, 000  00 

Due  from  banks  and  bankers     8(3,73544 

Cash  on  hand 44*, 09664     1,680,83208 

$3,763.27183 
LIABILITIES. 

Capital ti 3 0,000  00 

Surplus  fund 100,000  oe 

Undivided  profits 48,06508 

Depoaits J.3  5  J.»°5  85 

$3,763,271  83 


Correspondence  and  personal  interviews' invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

"The  Oldest  Bunk  in  Ibis  Intermouutuiu  Kegion." 


M.  H.  WALKER.  President 
L.  H.  FARNSW'OKTB.  Cashie'  E.  O.  HOWARD,  Asst.  Cashier 

JOHN  H.  WALK  KB.  Asst.  Cashier  W.  MONTAGI  E  FERRY 

THOMAS  WEIB,  Vice-President  H.  G.  MoMILLAN 
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flDtnneapolts,  flDtnn. 


THE 


FIRST  NATIONAL  BANK 


OF  MINNEAPOLIS. 


Capital 

Surplus. 

Deposits, 


$2,000,000 

1 ,700  OOO 

(3  000,000 


OFFICERS: 

F.   M.   PRINCE.   President. 

C.  T.  .TAFFRAY,  Vice-President.  GEORGE  F.  ORDE,  Cashier. 

D.  MACKERCHAR.  Asst.  Cashier.       ERNEST  C.  BROWN,  Asst. Cashier. 

H.   A.   WILLOUGHBY,  Asst.   Cashier. 


UNITED  STATES  DEPOSITARY 

C1V!»1JRPASSFD    FACILITIES   FOR    NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 

We    nbould     »».•    triad    to    have    you     write. 


XTacoma,  "Qdasb, 


FIDELITY 


TRUST  COMPANY 
BANK 


OF  TACOMA 


OLDEST    TRUST   COMPANY 

IN    THfc     STATE     OF    WA8HIN«rON 


Statement  at  the  close  of  business  Aug.  22,  1907. 


RESOURCES. 

Loans  and  discounts      .  .... 

U.S.  bonds  and  stocks 

Bank  building 

Cash  on  hand   and  in  banks. 


S3, 396, 341  16 

139,83718 

350,000  00 

980,803  46 

$4,666,970  80 
LIABILITIES. 

Capital  paid  in 8300,000  o« 

Undivided  profits,  net 164,713  43 

Dividends  unpaid 36800 

Deposits 3,191,689  37 


$3,666,970  80 
DEPOSITS: 

Mbt  'ZO,  1902 S'»43,14S  *7 

May '.JO.  1903      1.359.V05  ?3 

lYIny     0     1904 l,<llW.ti.JSSI» 

May  iO    1W05 I.9»l,3t£067 

May  >0.  19O0 i.S«  1 .  40-6  J»i» 

May  UO    1907 3.013, 04S51 


OFFICE  K8: 
J.  C.  AIN8WORTH,  Prest.        ARTHUR  Q.  PRICHARD,  Cashier. 
JNO.  8.  B  AKBR.VIce-Prest.        F.  P.  HASKELL  Jr.,  Asst.  Cashier. 
P.O.  KACFKMAN.  9d  V.-Pres.  GEORGE  RKOWNE,  Secretary 


PORTLAND,  ORE. 

wTXbe  ©ifcest  "Ernst  Company  in  ©reoon" 

Business  of  Eastern  Banks  and  Trust  Companies  in 

all  parts  of  Oregon  and  Washington  handled 

promptly,  accurately  and  economically 

by  the 

of  COrcgou 

Capital,  Surplus  and  Profits,  $348,000 
Resources  over,        •        -        2,200,000 


OUK 

SPECIAL  CERTIFICATES  OF  DEPOSIT 

afford  to  Trustees,  Bank*  and    Private    Investors   a 
safe  mean-  of   earning   from  2J^%  to  4%  interest 
They  aie  piyable  on  short  call,  and,  if  desarwd,  we 
will  arrange  to  pay  them  at  our  New  York  Coires- 
pondent's. 

^END  FOR  BOOK  OF   ILLUSTRATIONS. 


Seattle,  "OGlasb. 


National  Bank  of  Commerce 


SEATTLE,  WASH. 


Statement  at  close  of  business  May  20,  1907. 

RESOURCES. 

Loan*  and   discounts      . 

State,  county  and    city    warrants 

Fu'niture  and  fixtures 

Foreign  Government,  railroad  and  other  bonds. 

U.  S  Government  bonds $1,040,366*0 

Cash- 
In  Vault  1,431,341  46 

In  Banks 1,^47, 335  03 

In  U.  S.  treasury 33,000  00 


•  7.''58,003  91 

343,419  80 

7,440  9° 

678,050  01 


4,443,939  49 

813.2S9.868  71 
LIABILITIES. 

Capital 81,000,000  «• 

Sorplaa  and  profits .. .  670,457  55 

Circulation . 500,000  uo 

Deposits 

Individual  .._. 88,339,671  08 

Bank       . 1,951,85313 

United  States 707,88395    11,059,40616 

$13,229,863  71 

OFPICERS 

M    V.  BACKUS,  President 

R,  R.  SPENCER,  1st  Vioe-Preslrt»nt  O.  A.  ihI'KNOER.  1st  Asst  Cashier 

R.  8.  STACY,  2d  Vice  Pres.  and  Cashier      R.  S.  WALKER.  2d  Asst.  Cashier 


E.  E.  Ainsworth 
M.  If.  Backu- 
Le  Roy  M.  B^kus 
Geo.  E.  DeSteiuer 
B.  O.  Graves 


DItt«CTORS 

H.  C.  Hf-nry,  Chairman 
Joshoh  A.  Green       R.  K  spencer 
C.  J.  lx>»d  Kalph  s.  et,»«"T 

E  8.  McCord  E.  K.  Sweeney 


Cfcaa.  S    Miller 
Chas.  tt.  Patten 


Geo.  W.  Trimble 
H  C.  WHllaee 
C    F.  White 


Morilz  rhooi(-en    M.  H.  Youtg 


BEN  J.  I.  COHEN.  Fre«t. 


B.  IEK  PAWET.  Nec'r. 


Xos  Hnoeles,  Gal. 

Merchants  Trust  Company 

PAID-UP  CAPITAL,  $600,000 

Pacific   Coast  Business  of 
Eastern    Banks  and 
Trust  Companies 
Solicited 


PARTICULAR  ATTENTION  GIVtN   COLLECTIONS 

OFFICERS 
W.  L.  BRENT,  President  J.  C.  WICKHAM,  Treasurer 

G.  A.  PARKYNS,  Vice-Prest.  GEO.  E.  REID,  Asst.  Trea*. 

L.  B.  HOWE,  Asst.  Trust  Officer        CHA8.  F.  SNIDER,  Asst.  Sec. 


Salt  Xafee  Gits,  TUtab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Statement  of  Condition  on  Dec.  3,   1906. 

RESOURCES. 

L«*va» 84,131,(88  50 

Furniture  and  fixtures 5,000  to 

Bond,  and  cash  securities $5'5.557  7» 

Cud  on  hand  and  due  from  banks..    4,603,513  74 

Total  cash  resoutcts 5,118,07153 

S9.361.760  02 
LIABILITIES. 

Capital 8350,000  00 

Undivided  profit* 40,898  56 

Oapoalts  ...   » 9,070,861   46 

19.361,760  02 
WITH    WHICH   IH   AFFILIATED 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 


ACCOUNTS    SOLICITED 
FACILITIES    UNEXCELLED 
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READY  JAN.  15 

Hand-Book  of  Securities 

(Issued  Semi-Annually— January  and  July — by  the  Publishers  of  the 
COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JAN.,  1908,  EDITION 

CONTENTS: 

Railroads  and  Leading  Industrial  Companies — Statement/showing 
outstanding  Stocks  and  Bonds  and  also  the  Income  for^a^series  of 
years  past,  as  well  as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — Monthly  for  year  1906  and  1907. 

Yearly  Range  of  Active  Stocks — With  date'ofjhighest  and  lowest 
prices  made  in  the  years  1904,  1905,  1906  andj1907. 


Dividends  on  Railroad  Stocks  and   Leading   Industrial   Stocks — 

paid  yearly  from  1901  to  1907,  inclusive. 


PRICE    OF    SINGLE    COPIES,         -         -         -       -    $1  00 
TO  SUBSCRIBERS  OF  THE  CHRONICLE  -  75 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,rNEW  YORK. 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monadnock  Bldg., 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'  Gardens.  _  L> 


19 


E.  H.  ROLLINS  &  SONS 


BANKERS. 


MUNICIPAL   and   CORPORATION    BONDS 


5 


19     MILK    STREET     BOSTON. 


CHICAGO. 


DENVER. 


SAN     FRANCISCO. 


IM.  W.  HARRIS   &    CO. 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 
N.  W.  Harris  &  Comoany  Harris  Trust  8t  Savings  Bank 

BOSTON  CHICAGO 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
agents  for  municipalities  and  comora- 
tions.    Issue  letters  of  credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


L.  A.  NORTON 


Specialist  in 

NEW  YORK  BANK  STOCKS 

NEW  YORK  TRUST  CO.  STOCKS 

NEW  YORK  REALTY  CO.  STOCKS 

NEW  YORK  INS.  &  SURETY  CO.  STOCKS 

MISC.  UNLISTED  SECURITIES  OF  HIGH  GRADE 


25  BROAD  STREET 

NEW    YORK 


BANK   AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AIVJO    SOLD. 


CLINTON    GILBERT 


2     WALL    STREET,     NEW     YORK. 
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INVESTORS 

Desiring  safe  first  mortgage  bonds  issued 
at  a  low  rate  per  mile,  on  roads  penetrating 
good  local  territories  and  earning  from  two  to 
five  times  interest  charges  will  find  it  to  their 
benefit  to  secure  from  us  detailed  descriptions 
covering  such  issues. 


F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Telephones:  Cable  Address : 

2794,  2795,  2796  BROAD-  FARBRANG  NEW    YORK 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODE8 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    1822. 

NOS.     16.    18,    20     AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

LONDON;  ,        NEW      YORK.  PARIS: 

„,.    —.M                                           xnj^vv          xwx».x^.  78  Rue  de  Richelieu 

18  Bishopsgate  St.  Within  

CAPITAL,        -        -        -        $1,000,000  00 

UNDIVIDED  PROFITS,        6,469,185  59 
The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorised  to  act  as  Executor,  Administrator. 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 
of  Stocks  and  Bends. 

Receives  deposits  upon  Certificates  of  Deposit,  Or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Foreign    Exchange,    Cable    Transfers. 
Letters    of   Credit    Payable    Throughout   the    World. 

EDWIN  S.   MARSTON,  President.  AUGUSTUS  V^  HEELY,  Vice-Pn*.  and  Sec. 

THOS    J.  BARNETT,  Vice-President.  WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

SAMUEL  SLOAN  Jr.,  Vice-President.  CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD  OF  DIRECTORS. 

SAMUEL  SLOAN     '  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR.  HENRY  A.  C.  TAYLOR,  Sp™N  S^  PALMIER 

D    o    MILLS  D.   H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  FREDERICK  GELLER, 

JAMES  F    HORAN  WILLIAM  ROWLAND,  JOHN  L.   RIKER, 

GEOR^EF ?  BAKER,  EDWARD  R  ON,  SSSvVfiJS       ' 

A     O     AONEW  HENRY  H.  ROGERS,  HENRY  HENTZ, 

CHILES  A    PEABODY.  ARCHIBALD  D    RUSSELL.  H.  VAN  RENSSELAER  KENNEDY, 

HT7QH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P    A.  VALENTINE. 
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DALLAS,  TEXAS. 
American  Exchange  Nat.  Bank 


11 


DENVER.  COL. 

Colorado  National  Bank 15 

First  National  Bank.. 16 

DETROIT,  MICH. 
Peoples  ^ttate  Bank 12 

FORT  WORTH,  TEXAS. 
Fort  Worth  National  Bank —     11 

GRAND  RAPIDS,  MICH. 
Old  National  Bank. 12 

HARTFORD.  CONN. 
Aetna  National  Bank 3 


HOUSTON,  TEXAS. 
South  Texas  National  Bank.. 

INDIANAPOLIS.  IND. 
Merchants'  National  Bank 

JERSEY  CITY.  N.  J. 
First  National  Bank 


11 


12 


MINNEAPOLIS,  MINN.  Page- 
First  Nat.  Bk.  of  Minneapolis.  17 
Northwestern  National  Bank.  16 
Security  Nat  Bank  of  Minn..     16 

MOBILE,  ALA. 
People's  Bank 10 


NASHVILLE.  TENN. 

American  National  Bank 

Fourth  National  Bank 

NEWARK,  N.  J. 


National  Newark  Banking  Co. 
Union  National  Bank 

NEW  YORK.  N.  Y. 

Chemical  National  Bank 

Citizens  Central  Nat.  Bank 

Coal  &  Iron  National  Bank 

Farmers'  Loan  &  Trust  Co 

Fourth  National  Bank 

Gallatin  National  Hank 

Hanover  National  Bank 

Merchants'  National  Bank 

Seaboard  National  Bank 

NORFOLK.  VA. 
Citizens'  Bank 

Norfolk  National  Bank 


PATERSON.  N.  J. 
First  National  Bank 


PHILADELPHIA.  PA. 

Central  National  Bank 

Corn  Exchange  Nat.  Bank 

Farmers'  &  Mech.  Nat.  Bank. 
Fourth  Street  National  Bank. 

Franklin  National  Bank 

Girard  National  Bank 

Girard  Trust  Company 

Market  Street  National  Bank. 
Philadelphia  National  Bank.. 
Union  National  Bank 

PITTSBURGH.  PA. 
Bank  of  Pittsburgh,  N.  B.  A. 

Mellon  National  Bank 

Peoples  National  Bank. 
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PORTLAND.  ORE. 

Portland  Trust  Co 17 

United  States  National  Bank.     14 

PROVIDENCE.  R.  I. 
Merchants' National  Bank 6 

RICHMOND.  VA. 
Bank  of  Richmond 10 


8T.  JOSEPH.  MO 
Tootle-Lemon  National  Bank. 
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ST.  LOUIS.  MO. 

Mechanics-American  Nat. Bank  14 

Mercantile  Trust  Co 14 

Mississippi  Valley  Trust  Co...  1ft 

Third  National  Bank 14 

ST.  PAUL.  MINN. 

Merchants'  National  Bank 16 

«ty  National  Bank 9;       8ALT  LAKE  CITYi  UTAH. 


LOS  ANGELES.  CAL. 


McCornick  *  Co 17 


First  National  Bank 15  |  Walker   Brothers .,      16 

SAN   FRANCISCO.  CAL. 
The  First  National  Bank 15 


Merchants'  Trust  Co 17 

IS 


LOUISVILLE,  KY. 
The  Third  National  Bank... 


MEMPHIS.  TENN. 
Bank  of  Commerce  &  Trust  Co. 

MILWAUKEE.  WIS. 


SEATTLE,  WASH. 

Dexter  Horton  A  Co ift 

q    National    Rank  of  Commerce.     17 

TACOMA.  WASH. 


First  National  Bank 10    Fidelity  Trust  Co 17 

WH.l.IAM    B.   DANA  COMPANY.  Publt»h*r$. 

PINK  ST..  CORN RR  PRARL  ST..  NRW  YORK 


REVIEW  OF  NOVEMBER. 

After  the  financial  cataclysm  in  October  the  course 
during  November  was  towards  recuperation  and  re- 
covery. In  the  early  part  the  situation  continued 
highly  disturbed,  and  means  to  bring  about  a  restora- 
tion of  confidence  still  engaged  the  attention  of  banking 
and  financial  men.  The  chief  points  needing  fortifying 
were  the  trust  companies,  since  the  runs  on  the  Trust 
Company  of  America  and  the  Lincoln  Trust  Company 
remained  unabated.  The  papers  Sunday  morning, 
November  3,  contained  the  disturbing  announcement 
that  the  President  had  been  urged  to  call  Congress  in 
extra  session  not  only  to  enact  financial  legislation 
but  to  provide  for  Federal  control  of  corporations  in 
accordance  with  the  President's  previous  suggestions. 
The  Saturday  bank  statement  (November  2)  had  been 
a  very  poor  one,  showing  the  largest  deficit  in  reserve 
requirements  ever  reported  up  to  that  time,  namely 
$38,838,825.  With  clamorous  depositors  still  be- 
sieging the  two  institutions  named,  the  situation 
remained  critical  if  not  dangerous. 

On  Monday,  Nov.  4,  it  appeared  that  the  proposi- 
tion to  call  an  extra  session  of  Congress  had  been  dis- 
posed of  adversely  the  previous  Friday,  and  it  also 
developed  that  definite  plans  were  being  matured  for 
dealing  comprehensively  with  trust  company  affairs. 
Banking  interests  had  held  conferences  almost  con- 
tinuously on  Sunday  and  Sunday  night  at  the  home  of 
J.  Pierpont  Morgan  and  at  the  Hotel  Waldorf-Astoria, 
the  last  of  these  conferences  not  breaking  up  until 
5  a.  m.  Monday.  The  plan  decided  upon  provided 
for  co-operation  of  the  trust  companies  as  a  whole  in 
support  of  the  two  embarrassed  instil  utions,  a  majority 
of  the  stock  of  each  to  be  placed  under  tin'  control  of  a 
committee  of  the  Presidents  of  the  strongest  and  most 
conservative'  trust  companies  in  the  city.  The  inter- 
vention of  the  Election  holiday,  Tuesday,  gave  time  to 
mature  these  plans  and  early  Wednesday  morning  it. 
was  definitely  announced  that  the  plan  would  be 
carried  out  and  that  the  necessary  financial  arrange- 
ments had  been  made  to  enable  both  companies  to 
proceed  with  their  business.  As  pari  of  the  scheme  of 
relief, and  to  vitalize  certain  collateral  pledged  as  se- 
curity for  loans  held  by  various  financial  institutions 
throughout  the  city, the  United  States  Steel  Corpora- 
tion agreed  to  purchase  a  majority  of  the  capital  stock 
of  the  Tennessee  Coal,  lion  &  R.R.  Co..  agreeing  also 
to  lake  'in  the  same  terms  the  minoritj    interest    in  the 

stock,   the  total   amount    of  which   outstanding  was 
$33,067,900  common  and  $248,300  preferred      H.  C 

l'lick  and  E.  1 1  .  <  iarv  had  on  Mond:i\   gone  to  Washing- 
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ton  in  assure  Preeidenl  Roosevelt  thatlthe  act  would 
Dot  be  an  infringement  of  the  Sherman  Anti-Trust  Law 
and  apparently  gol  the  President  to  <•« >in<-i< i<*  in  this 
view.  The  Steel  Corporation  gave  its  sinking  fund 
."/ ,  bonds  for  Tennessee  Coal  A:  [ron  Btock  on  the 
basis  of  8 1  for  the  bonds  in  exchange  for  Btock  at  loo. 

These  measures  of  relief  served  definitely  to  clear 
up  the  local  financial  situation  and  from  thai  time  on 
there  was  steady  improvement , notwithstanding  t he 
disturbed  state  of  things  in  Europe  as  the  result  of  the 
Large  engagements  of  gold  for  the  United  States.  The 
Bank  of  England  rate  of  discount,  which  had,  October 
31,  been  advanced  from  AYi  to  by2%,  was  raised 
Monday  November  1  to  ('>','  ,  and  Thursday  November 
7  to  7%,  t  his  last  being  t  he  highest  figure  reached  since 
our  panic  of  1  s7.'>.  when,  however,  the  English  Bank 
rate  finally  touched  !)'  ,  .  The  Hank  of  Germany,  after 
having  raised  its  rate  October  29  from  5)4,  to  6U/  ,  , 
on  November  8  advanced  still  further  to  7j^%.  The 
Hank  of  Belgium  and  other  banks  also  advanced  their 
rates  to  stiff  figures  and  the  Bank  of  France  to  4. 

On  Sunday  November  17  the  authorities  at  Washing- 
ton announced  still  further  measures  of  relief.  They 
had  been  seeking  in  every  way  to  stimulate  an  increase 
in  national-bank  circulation,  and  with  the  same  end  in 
view  it  was  determined  to  put  out  another  $50,000,000 
of  the  Panama  Canal  2%  loan,  and  also  to  issue 
$100,000,000  (or  as  much  as  might  be  necessary)  of 
one-year  3%  certificates  of  indebtedness  authorized 
by  the  Spanish  War  Act  of  1898.  Mr.  Roosevelt 
addressed  a  letter  to  Secretary  Cortelyou  approving 
these  steps  and  noted  that  the  proceeds  could  be  "at 
once  deposited  where  the  greatest  need  exists,  and 
more  especially  in  the  West  and  South,  where  the 
crops  have  to  be  moved."  The  proposal  to  issue  the 
3%  certificates  was  sharply  criticised  as  involving 
heavy  withdrawals  from  the  banks  in  payment  for 
the  subscriptions  to  the  new  issue  at  a  time  when  such 
an  operation  would  be  peculiarly  disturbing.  The 
Treasury  Department  finally  agreed  to  allow  banks 
desiring  to  avail  of  the  Treasury  certificates  for  in- 
creasing their  circulation  to  retain  75%  of  the  purchase 
price,  the  amount  to  be  secured  by  collateral  to  be 
approved  by  the  Secretary,  and  also  announced  that  in 
cases  where  the  Canal  bonds  were  awarded  to 
national  banks  the  latter  would  be  allowed  to  retain 
90%  as  a  deposit  of  Federal  funds.  Proposals  for  the 
Canal  bonds  were  invited  up  to  November  30,  and  for 
the  Treasury  certificates  beginning  November  18.  No 
official  figures  were  given  out  before  the  close  of 
the  month  to  show  the  subscriptions  or  allotments  of 
the  latter,  but  it  was  understood  that  the  amount 
issued  was  relatively  small. 

The  increase  in  the  aggregate  of  bank  notes  out- 
standing secured  by  bonds  during  November  was 
$47,428,394,  and  the  engagements  of  gold  for  import 
during  October  and  November  fell  very  little  short  of 
$100,000,000—  being,  roughly,  $98,000,000.  The  arri- 
vals of  gold  were  about  $65,000,000.  The  Hank  of 
France  repeated  its  action  of  last  year  in  buying  sterling- 
bills  on  a  considerable  scale  in  London  and  sending 
the  gold  in  payment  to  that  centre,  and  also  released 
gold  for  direct  shipment  to  the  United  States,  though 
the  unusually  high  premium  of  6  per  mille  had  to  be 
paid  for  the  metal.  The  release  of  this  French  gold  is 
understood  to  have  been  the  outcome  of  the  efforts  to 
that  end  of  Mr.  .1.  P.  Morgan  through  his  Paris  branch. 
The  huge  additions  to  money  supplies  in  the  ways 
noted  served  eventually  to  reduce  the  premium  paid 
for  cash,  which  earlier  in  the  month  had  been  3(8  V  ,  : 
but  the  premium  did  not  disappear  altogether,  the 
quotation  Saturday  November  30  being  K@1M%- 
Among  the  events  of  the  month  in  banking  circles 
were  the  suicide  of  Charles  T.  Harney,  former  Presi- 
dent of  the  Knickerbocker  Trust  Company,  and  How- 
ard Maxwell.  President  of  the  International  Trust 
Company  of  Manhattan,  and  former  President  of  the 
Borough  Bank  of  Brooklyn. 

As  a  result  of  the  large  gold  arrivals  and  the  increase 
in  national-bank  circulal  ion  the  condition  of  the  money 


marl'  'Iv  improved,  but   there  was  by  no  means 

a  return  to  a  normal  ba  0  ring  to  the  heavy 
shipments  to  the  country  bank-,  the  money  holdings 
of  the  Clearing-House  institutions  kepi  steadily  di- 
minishing until  the  very  Last  week  (when  some  inc ■■ 
was  noted),  notwithstanding  the  large  gold  arrivals; 
the  deficit  below  the  '-  erve    was  increased  to 

554,103,600  -Nov.  23  and  was  $62,989,425  Nov.  30. 


J-l-I-i-l   RATES    J  OK  MONEY  IN   M.W  YORK   WEEKLY. 


.... 

Currency  Premium   1-3 

Call  Loans — 

BtOCk  Exchange — Rangi-  for  week  3-75 

Average  tor  week        50 

At  bunks  and  trust  companies 

Time  Loans — 

Thirty  days * 

Sixty  days 12-16 

.Ninety  days 12-10 

Four  months * 

l  Ive  months    * 

Six  months       * 

Beven months  * 

Coinm,  rcial  l'aper — 

Double  Names — Choice  GO  to  90 

days  ,  .  * 

Single   Names — Prime    4    to    (j 

months   * 

Good  4  to  ti  mos.     * 


1-4 
4-25 
Out   of 


2^-4 

6-15 

10 

market- 


1H-3K  K-lK 


8H-16 
10 


3-12 

7 


12-15 


12-15 
12-16 


IS 

16 


7-7}^  nom.  7-7  H  nom. 
7-7  H  nom.  7-7 H  nom. 


12-15 


*  No  busline. 


The  foreign'exehange  marketjwas  controlled  almost 
entirely  by  the  premium  ruling  here  for  cash  money 
and  was  unsettled  and  irregular,  with  wide  fluctua- 
tions from  day  to  day. 

ACTUAL  RATES— BANKERS   AND  COMMERCIAL  BILLS. 


Nov. 


Bankers    Bills — 

Cable 

Commercial  Business 

On               Document* 

60-Day. 

Sight. 

Transfers. 

Banks. 

jot  Payment. 

1  . 

.4  81     -4  81 H 

4  86H-87 

4  88-88H 

4  7-.     -78!^ 

1  7s     -4  80 

2 

.4  79     -4  80 

4  SG?i-88 

4  88H-90 

4  78     -78^ 

478    -4  80 

3  . 

.    SUNDAY   . 
4  90     -91 

4  78H-79 

4   . 

.4  79^-4  80 

4  88J^-88?i 

4  78     -4  80 

5 

ELE 

CTION  HOLL 
4  87H-87J* 

DAY 

fi 

.4  79     -4  80 

4  85    -85J* 

4  78     -78H 

4  77     -4  78 

7 

.4  80     -4  SOH 

4  86     -86 M 

4  89^-90 

4  77H-78 

4  78^-4  80 

8   . 

.4  80     -4  80H 

4  85^-855* 

4  88     -89 

4  77     -77^ 

4  78^-4  79*i 

9... 
10  . 

.4  78M-4  79 

4  85K-86}* 

4  88K-88)^ 

.    SUNDAY    . 

4  89     -89^ 

4  76M-77 
4  77     -77  H 

4  79     -4  80 

11 

.4  79     -4  79J4 

4  86     -86  % 

4  78     -4  79 

12 

.4  78     -4  79 

4  8590-86 

4  88K-89 

4  76H-77 

4  78     -7  79 

13 

.4  78     -4  79 

4  86K-86H 

4  90     -90K 

4  76     -77 

4  78     -4  79 

14 

.4  78     -4  80 

4  86H-86M 

4  89^-90 

4  77H-78 

4  77H-4  80 

15 

.4  81     -4  SIH 

4  87     -87 K 

4  90     -90H 

4  78H-79 

4  78     -4  81 

16    . 

..4  81     -4  81^ 

4  87K-88 

4  90M-91H 

4  78M-V9 

4  78    -4  81 

17 

.   SUNDAY 
4  8»)i-88H 

4  75     -76 

1R   . 

..4  79     -4  80 

4  85M-87 

4  77H-4  79 

19 

..4  79     -4  79H 

4  8595-86 

4  88     -8810 

4  78H-79 

4  77H-4  79H 

20 

..4  78^-4  79 

4  8685-87 

4  89     -90 

4  78>$-79 

4  77H-4  79H 

21 

..4  80     -4  81 

4  87     -87 M 

4  90     -90K 

4  78     -79 

4  77H-4  81H 

22 

..4  81     -4  81H 

4  87     -87 M 

4  90     -90 % 

4  78     -79 

4  77     -4  81>f 

23.. 

..4  79H-4  80>£ 

4  87 10-87  Ji 

4  90 M -9035 

4  78     -79 

4  77     -4  81 

24 SUNDAY" 

25 4  79     -4  79^-4  8660-8670     4  8895-89 

26 4  79     -4  79 M  ■   4  8680-8685     4  89     -89K 

27 4  81     -4  81K      4  8650-8660     4  88H-8840 

28   .    .        THANKSGIVING  HOLIDAY 

29 4  81     -4  81K     4  8630-8640     4  8790-88         4  79^-80 

30 4  79Ji-4  80         4  8660-8665     4  88     -8810     4  79^-80 


4  78     -78H     4  77     -4  80 
4  79     -79H      4  7SH-4  S0H 
4  79H-S0         4  78     -4  81J* 


4  78 
4  78 


-4  Bl 

-4Sltf 


POSTED  RATES— BANKERS    STERLING  BILLS. 

Nov. 

60  Days. 

Demand. 

Nov. 

60  Days. 

Demand. 

Nov. 

60  Days. 

Demand. 

1  ... 

4  80-81 

4  85-85  H 

14  ... 

4  79H-SU  4  s7 

27  ... 

4  S0-S1 

4  87-S7H 

2  ... 

4  80-81 

4  85-85H 

15  ... 

4  79H-81  4  87 

28  ... 

Holl 

day 

3  ... 

Sun 

day 

16  ... 

4  79M-81  4  87 

29  ... 

4  80-81 

4  S7-S7H 

4  ... 

4  80-81 

4  S5-  5X 

17  ... 

Sun  Iday 

30  ... 

4  BO-81 

4  87-87H 

5  ... 

Holl 

day 

18  ... 

4  80-81 

4  87-87 H 

6  ... 

4  80-   1 

4  85-  5H 

19  ... 

4  80-81 

4  S7-N7', 

Open 

1  SO-M 

4  85-85X 

7  ... 

4  81 

4  86 

20  ... 

4  80-S1 

1  s7-N7' . 

High 

4  M 

4  87J4 

8  ... 

4  79)^-81 

4  86-86)^ 

21  ... 

4  80-81 

1  v7-s7  i .. 

Low- 

4  79H 

4  85 

9  ... 

4  79H-81 

4  86-86^ 

22  ... 

4  80-81 

4  87-87  H 

Last 

4  80-81 

1  -7-s7   j 

10  ... 

Sun 

day 

23  ... 

4  S0-S1 

4  87-87  H 

11  ... 

4  79^-81 

4  87 

24  ... 

Sun 

day 

12  ... 

4  79H-81 

4  87 

25  ... 

4  80-81 

■1  S7-S7'  . 

18  ... 

4  79H-81 

4  87 

26  ... 

4  80-81 

4  87-87  H 

The  stock  market  was  very  weak  until  the  last  few- 
days  of  the  month,  when  a  very  pronounced  upward 
reaction  was  brought  about.  Enormous  transfers  of 
shares  in  small  lots  were  reported  by  nearly  all  the 
prominent  railroad  companies — night  work  or  extra 
sets  of  clerks  being  necessary  in  many  instances  to 
take  care  of  the  additional  labor  involved  therein — 
but  this  did  not  serve  to  check  the  downward  course 
of  values  from  week  to  week. 

VOLUME  OF  BUSINESS  ON   THE  STOCK   EXCHANGE. 
Month  November—     1907.  1900. 


stock  Bales — 

No.  of  shares.  9.677.494 

Tar  value  1849.298.625 

Bond  sales  (par  value) — 
Railroad    and 

mtoc.  bonds       162.735.700 
QoVm'l    Ixls  155,250 

State  bonds  7.893.600 


19.400.130 
S1.633.31.S.300 


S39.282.700 
74.100 

3,912.000 

S43.268.800 


1905. 

81  ,823.560 
764.700 


1904. 

81,981.060 
S3.048.035.200 


142.400    $208,535,300 

7i.  40.600 

21,816         5.631.500 


$77,333,300         $214,207,300 


Total  b'd  sales        S70.284.460 
Jan.  1  10 NOV.  80 — 
Stock  sales — 

shares  183,802.334  263,840.968  231.562.760  159.219.244 

Car  value  Sli  100   S38.128.768.426  $-'1,110,752,905  S14.760.2S.9.550 

Bond  Bales  (par  value) — 


Railroad   and 

misc.  bonds 
QoVm'l  bonds 

siate  bonds 


126.300 
833.050 

10 


S564.378.900 

1,713.800 

64.246.250 


$754,2f)5,700 

1.088,620 

191  ,227.860 


$898,567,200 

033.180 

20.569,675 


Total  b'd  sales      $462,283,160        1630.888.960        S951.5S2.170  ■      $919,770,055 
•    •    •  BALES  OK  GRAIN  ON  THE  PRODUCE  EXCHANGE.  j 

....  1907.  1906.  1905.  '1904.' 

Bushels.  Bushtls.  Bushels.  Bushels. 

Month  or   November 41.004.650       33.320.200       82.483,709       37,195.750 

fan     1   to   Nov.  30   605,077,600     41S.652.450     446.906,075     590.350.650 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1906.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and  to 
present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  ''Price 
about  January  2  1907"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1907.  The 
black-faced    letters  in   the   column   headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

l=P*For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  FOR  THE  YEAR  TO  DATE. 


BONDS. 

N  Y   STOCK  EXCHANGE 


Int. 
Peri- 
od. 


US  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930  Q 

U  S  2s,  cons,  coupon. April  1930iQ 
U  S  3s,  reg  10-20s Aug  1918  Q 


US  3s,  coup  10-20s.  .Aug  1918 
US  3s,  coup,  small... Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 
Philippine  Isl'ds  I'd  pur4s. '14-34 
N  Y  City — Temporary  recpts — 

for  434%  Corp  Stock...  195? 

for  434%  assess't  bonds  .1917 

Foreign  Gov't  Securities 

Frankfort-on-Main  3)4s,  Ser  1_ 
Imperial  Japanese  Governm't — 

Sterling  loan  434s 1925 

2d  series  4)4s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt -.1904 

U   S   of   Mexico   External   gold 

loan  of  1899,  sink  fund  5s. . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Vallev.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s. .July  1995 
Registered July  1995 


Nov 

Nov 

Stamped July    1995  M  -  N 


Sales  in  \ 

Nov. 
Par  value 


M-  S 


M-  S 

Q-  J 
J  -  D 


50-year  convert,  gold  4s.  1955  J 

10-year  conv  g  5s 1917  J 

Debenture  4s,  Series  F..1908  F 

Series  G 1909  F 

SeriesH 1910  F 

Series  I 1911  F 

SeriesK 1913  F 

East  Okla  Div,  1st  g,  4s.  1928  M 

Chic  &  St  Louis  1st  6s.  .1915  Nl 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s.  .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s.  ..1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Chad  &  Sav,  1st  g,  7s...  1936 
L  &  N  collat  g,  4s. .Oct  1952 
Sav  Fl  &  W,  1st  g,  6s. ..1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,  gu,  g  4s..  1918 
Atlan  <fe  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.    See  So  Pacific 

Bait  &  O— Prior  lien, g, 334  .'25 
Registered 
Gold,  4s ..July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJunc&  M  D  1st  g,3)4s'25 
PLE  &  WVaSys.rei,g,48  1941 

S  W  Div,  lstg,  3J4s 1925 

C  O  Reorg  1st  con.  g,  4J4s  '30 
ClevLor<feW  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  i;i-.  i:i:  — 1st,  g,  5s  1936 

Gen,  g,  5s ..1937 


S 

96,000i 


24,000 
57,000 


Price    about 
Jan.  2 
1907. 


5,000 


1,595,000 
2,798,000 


1,200,000 
532,000 
128,000 
280,000 

26.000 
35,000 


Bid.       Ask. 
10434  105 
104)4  105 
10254  10334 
10254  103  34 

102J4 

130  131 
13034  131 
104  106 
109*4 


7,000 

,347,000 

18,000 

68,000 


93)4 

92  Sale 
91 24  8ale 
84  Sale 
102)4 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  30. 


Bid.       Ask. 
10514  10734 
10534  10-34 
102      Sale 
102)4  Sale 

10134 

117  120 
117  120 
10434  105 
108H 


104)4  Sale 
101  H  Sale 


Bid        Ask. 
103)4  105 
10334  105 
10034  101J4 
10034  10134 

10034 

117       121 
117       120 

102       

10734  H034 

107  3A  Sale 

103  34  103J4 


97  34  Sale 
9334    94 


-  n 
-D 

-  A 

-  A 
-A 

-  A 

-  A 

-  8 

-  8 


M-  8 
M-  8 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -O 
A  -  O 
J   -  J 


100 

101 

92 


93 
Sale 


Bale 


163,000  92  34  Sale 
399,000;  105  Sale 
,300,000,1 


J  -  J 
Q-  J 
A  -O 
Q-  J 
J  -  J 
M-  N 
M-  N 
J 


Pitts  Clev  &Tol,  1st  g.  6s  1922  A 


Pittsb  &  West  lstg,  4s.. 1917 
Stat  IslKv,lst.gu,g.434s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  III  Cenl 
B'klyn  &  Montauk  See  L  tol'd 
Bruns  <fe  West.  See  Atl  Co 
Buffalo  N  Y  «fc  Erie.  See  Erie 
Buff  II  &  P.  ren,  g,  5s.       L937 


41,000 


14,000 


181,000 
459~666 


99  M 
97  H 

9734 
96 
94 
95  34 
111)4 


98      Sale 


110 
9354 


8934  Sale 

129       

114       

94  34 


5,000 
126,000 


9234  Sale 
102 


86  Sale 

85  Sale 

76  Sale 

98  Sale 


95 


Sale 
92 


84 

9054  Sale 


73 


83  »4  Sale 
99      100 


85 


7934 


88 


8734  Sale 
8654    8734 

78       

97J4  Sale 


94 


9634 
89 


74      

9454  Sale 


81 


8154  Sale 
87  Sale 
9634  Sale 
95       


85      Sale 


Sale 
10134 


88  34  Sale 
'8934  Sale" 


89H     89K\ 8134 

94>4       ...        - 

9034  Sale       83  34  Sale 
10034 


M-  S 


Allegh  &  West  1st  g,  gu  1-  '98  A  -  O 
CI  &  Mah,  1st,  gu  g,  68.1943  J  -  J 
RochA  Pittsb  lstg,  6s.  .1921, P  -  A 

Consol,  1st.  g,  6a 1922  J   -D 

Buff  <fe  Southwestern.   See  Erie 
BufT&Sus— l«t..rcf,g,4s    \|,r  '61  J  -  J 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So,  1st  5s 1908  J   -J 
an  So.  2d  5s 1913  M-  8 

Registered 1913  M  -  8 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  I, 
Carthage  &  \<\.  See  N  V  <:  &  H 


1125-6 

I06>i  ..    . 

112 

10734  IHH 

110  


00 


10054 
no 
!21 
120^ 


118X 


116S4 
120 


18,000     94       91 


Lowest. 


Sale  Prices. 
10434  Nov.  23 


101       Nov.  20 
100  34  Nov.  26 


119      Nov.    4 


103  54  Nov.    4 
100  54  Nov.     1 


84  Nov.  8 
8434  Nov.  12 
76  Nov.  1 
95       Nov.  20 

93      Nov. 
88  54  Nov.  18 


72      Nov. 12 

89  34  Nov.  22 

90  34  Nov.  14 
77  34  Nov.    4 


77  34  Nov.  4 
80  Nov. 21 
89  34  Nov.  21 


82      Nov.  27 


87      Sale 


9434  Sale 


81 


8134 

85 

84 


Highest. 


Sale  Prices. 
109      Nov.    8 


102)4  Nov. 
102J4  Nov. 


124      Nov.  12 


107  34  Nov.  30 
103  34  Nov.    9 


87 
86 
78 
98 

95 
90 


Sate  Prices. 
104  34  April  23 
104  34  May     8 
101       Nov.  20 
10034  Nov.  26 


102 7i  Sept. 
100  5-4  Nov. 


34  Nov.  29 
•4  Nov.  29 
34  Nov.  27i 
34  Nov.    7 

Nov.     1 
Nov     7 


73  Nov. 18 
95  Nov.  30 
91  Nov.  6 
82  34  Nov.  29 


8154  Nov.  30 

87      Nov.  30 

100      Nov.  15 


85      Nov.    2 


78      Nov.  23    79      Nov.  25 


RANGE  SINCE  JAN.  1. 


Lowest. 


11934  Oct.   24 
119      Nov.    4 


12 


54  Oct.  25 
Oct.  23 
Oct.  28 
Nov.  26 

Nov. 
54  Nov.  18 


72 

89  34 

90  34 
77  34 
86 
77 
80 

89  34 
99 

98*4 
96 


Nov. 12 
Nov. 22 
Nov.  14 
Nov.  4 
April  30 
Oct.  25 
Nov.  21 
Nov.  21 
Feb.  20 
May  29 
Feb.   18 


91       April    3 


82      Nov.  27 


Highest. 


Sale  Prices. 
109      Nov.    8 
106)4  Mch.  12 

103  Oct.   30 

104  April    3 


130  54  Mch.  28 
130  Vs  April  18 


107  54  Sept.  23 
103  34  Nov.    9 


94 

92 

85 

103 

99 
95 


3i  Jan.  25 
Vs  Jan.  19 
34  Jan.  25 
14  Feb.  19 

Jan.   22 
April  29 


91 

102 '4 
101 54 

92J4 

86 

92^ 
108  34 
102 
101 

98  % 

96 


Feb.  15 
Jan.  21 
Jan.  17 
Jan.  12 
April  30 
Jan.  8 
Jan.  7 
Sept.  23 
July  16 
May  29 
Feb.  18 


93      May   21 


98-4  Jan.   30 


85 54  Nov.  26    89      Nov.    6 


88  54  Nov.     1    94  34  Nov.  30 


83       Nov.  25 
80       Nov.  25 


90 


1,297,000 
61,000 


104^4 
10334 


ion 

105'* 
104)4 


99  34  Sale      1043 




78      Nov.  23 


83       Nov.  25 
83  54  Nov.    8 


61       Nov.    8    61      Nov.    8 

'. ..v.     i  106      Nov.  29 
9634  Nl"  ■  27    90 H  Nov. 


94       July  16 


85  %  Nov.  26 

ss'.Oct.  5 
88  Oct.  30 
94      Sept.  12 


80  Oct.  4 
83  Nov.  25 
80       Nov.  2." 


109  54  June  29 
105 -4  Feb.     8 


89)4  Jan.    18 


94      July    16 


93  J4  April  26 

92  34  May     8 

102  56  Jan.    19 

101 34  Jan.     4 


90  Jan.  17 
96  Jan.  29 
90  %  Feb.  18 


1  13  ^  Jan.    25 
10.-.  ■„  Feb.     8 


8834  Oct.    14 


112 
102 


April    2 
Jan.    11 


118       June   19 

61       Nov.    8 

Not.     1 

Nov.  27 

99     July     -r> 


91       Mrli.  16 


118!  .  Jan.  2.8 
103  !  •  1  eb.     6 


Feb.  21 

L06      Nov.  29 
L05!  •  Jan.   28 

.  May   22 


2\ 


BONDS-STOCK   KXCHANGK   \tKCO\t\) 


Vol.  lxxiv, 


BONDS. 

Int       Sale*  in     Prxct     aboui 
Peri-       SOP.            Jan    2. 
•A.     Par  valut         1907 

PRICKS  IN 

NOVEMBER 

It  1  \(.l.  81  \'  I.  JAN.   1. 

N    Y    SIOCK   i:\CM  \Mil 

Nov.  1.     | 

Nov.  30.     | 

Loweet.               High* it  ■ 

Lowed.            ll\<j 

c.-l  R  [a  ian     -.,i..    i;  a  \ 
Central  Branch  R  \  .  .x>  i  Mo  Pai 
Cent  Bram  h  i    P,    8«   M< 
Centra]  Ohio.    Set   Ball  A  I  ihio 
f  i  ;;i     1st,  g,  5s    v. .   19  US 

— 

F  -A 

F  -  A 
\l  •  N 
M-  N 
Oct 

Oct" 

«          - 

Hut.        Aik    Bid.        Atk    Bid.        A,k 

Sale  Price* 

Salt  I'ruzti.                                                   rricte. 

Registered 

ol,  gold,  Sa    .              1946 
Regi 

j  1  566 

oy*  no1* 

11".     90 

074 

75 



26  111       Jan.    18 

1946 
stamped 

Oct.    30    '.Hi       Jan.    14 

i5~666 
20,666 

1 

66. 110(1 
6,000 

..     77'-, 
77         79 
65      8ale 
'6      Bale 

86       April    9 
45      N 

Rj           .)..! 

2d.  pref,  Inc.             •       19  US 

1 

r,      Nov.  2'.i 

76       April     5 

Stamped 

ipril    4 

3d,  pref,  inc.             S       1946 

Oct 

40 

32      N 

32       v 
45      A 

Jan.      2 

Stamped 

424 

414 

66      Jan.      2 

chat  .1  >i\  .pur  mom 

Mac<l  Noi  Di\  ,im,  L-.  5a   1946 

Mid  Ga  A    \  1 1  Dlv  5s         194 .' 

J   -  D 
J  -  ,l 
J  -  J 
J  -  J 
M-  N 
J   -  J 
Q  -  J 
J  -  J 
J  -  J 
M  -  N 
Q  -M 
H-  S 

Q  -  F 

A  -O 
A  -O 
M-N 
M-N 
M-  S 
M-  8 
I   -  J 
J   -  J 
J   -  J 
M-  S 
M-  N 
A  -  O 
A-  O 
J    -  J 
1    -  J 
F  -  A 
J   -  J 
J   -  J 
J    -  J 
J   -  J 
A  -  O 
A  -  O 
M-N 
M  -N 
M-  S 

M-N 

fl  -  8 
J   -  J 
I   -  D 
A  -  O 
M-  N 
M  -  N 
J    -  J 

J    -  J 

J    -  J 
I    -  J 

J    -  J 
J    -  J 
Q  -  J 
1   -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
.1  -  .1 

1074 

109  4 

10«4   .      . 

lesx  tseVi 

1 24       1  26 

nsH 

..    ..  106 
105 

106 

Mobile  Dlv,  1st,  g,  6s       1946 
CenRKA:  BofGa    tolgSs  1937 

..... 

■ 
i  i .',       N 
11  1        Nov.  29 
106*  July    12 

Jan.    16 

Central  of  N  J — I                   1987 

Registered   .         July  1987 

Am  Dock  A  ImpCo  gu  5s  1921 

l.ih  A  II  K  gen  gu  %  58  1920 

118*4  Sale 

114 

112      Sale 

1 1  3      v 

1  1  1        Nov.  29 

1  19        Nov.    11 
112        Nov.  30 

.    Ian.    18 

14 

111       Feb.    13 

I.eh  &  Wilkesb  Coal  5s     1912 

100 

94 

98  ?4             .      166  W  Jan.    18 

Con,  ext,gu,4  '^  Junel910 

N  v  .V:  I.  Br,  gen  g  4s     1941 

99*  100 

974 

96* 

3 

101       Feb.  26 

Cent  Pacific.    Set  So  Pac  Co 
Cent  Ver  lst,gu,g,4s   .May  1920 
Ches  .v  Savan.   See  All  ('oast  L 
Ches  at  0   -Gold  6s   Ser  A   1908 

85       April  15 

98      Oct.    11 
L02      Oct.     3 

101       Nov.     7 

89*  Feb.   14 

67,000 

235,Utm 

! 



1 

10214  105 
105*  •      - 
....  116* 

...   105^ 
.      .106 

100 

102      103  4 
1014  Sale 

89  *  Sale 

105      Feb.  21 

Gold  6s                        Jan   1911 

107       Feb.   13 

Let  cons,  g,  6s 1939 

Registered                    1939 

103* 

1014 
89*  Sale 

101       Nov.     7 

103*  Nov.  29 

116      Jan.      4 

Gen,  gold,  4*s 19»2 

Registered                    1992 

87       Nov.  20 

90       Nov.     1 

87'      Nov.  26 

105*  Jan.   28 

Craig  Valley,  1st,  g,  5s..  1940 

R  &  A  Div,  1st  con  g,  4s.  1989 

2d  con  g,  4s                    1989 

::: 

99  4  Sale 

94 

94* 

let.   21 
90      June  28 

100  4  Jan.    10 

Feb.   15 

Warm  Spr  Val,  1st  g,  5s.  1941 
Green br'r  Rv.lst  gu  g  4s  1940 

Chic  &  Alt  RR  — Ref  g  3s..  1949 
Registered                        1949 

.     79 

60       

75  5i  May    15 

80      Jan.   21 

Railway,  1st  lien.g,  3*s_1950 
Registered                    1950 

60,666 

1 

223,000 
106,000 

75* 

60      Sale 

56      Sale 

55       Nov.  29 

60       Nov.     1 

55      Nov.  29 

76*  Jan.    14 

Chic  Bur  &  Q— Denv  D  4s.  1922 

Illinois  Division,  3*s 1949 

Registered                        1949 

100  4  Sale 
9154  Bale 

•3* 

101 *  Sale 

..    ..    98 
83      Sale 

96 

84       



96*  Oct.      3 
82*  Nov.  14 

100  4  Jan.      2 

82*  Nov.  14 

84*  Nov.  21 

92*  Jan.   26 

Gold  4s 1949 

Registered 

954  Sale 

96       

95       Nov.     6 

96*  Nov.  12 

95  Nov.     6 

let.    22 

106       Mav    29 

96  Nov.     7 
95       Nov.  29 

103       Mav      2 
98*  Oct.    22 

Iowa  Div  sink  fd,  5s         1919 

13,000 
4,000 

106       Mav    29 

Sinking  fund  4s. .     ..1919 

Nebraska  Exten,  4s 1927 

Registered                    1927 

101      

101* 

98 

96 

95 

96       Nov.     7 
95       Nov.  29 

97       Nov.     7 
95       Nov.  29 

104       April    9 
102      Jan.   28 

Southwestern  Div  4s       1921 

90       Oct.    12 

94       Nov.  12 
105*  July     1 

92       April  27 
100      Jan.    17 
119       Nov.  11 
102       Nov.  29 

90      Oct.    12 

4s,  joint  bonds.    See  Gt  Nor 
Debenture  5s 1913 

1,000 

1,666 
34,000 

102  4  Sale 

96 

94       Nov. 12 

94       Nov. 12 

104      April  18 

Han  &  St  Jo,  con,  6s          1911 

109      Jan.    15 

Chic&EIIl— Ref,i-imp,g,4s  1955 
1st,  s  f  cur  6s                     1907 

....     93 
101  4 
1S114 

92 
'.'."'.  122"" 

92       April  27 

103       Mav    28 

1st  cons,  g,  6s 1934 

102       103 
9S 

119      Nov.  ii 
102       Nov.  29 

119       Nov.  11 
105       Nov.  13 

128*  Julv    19 

Gen  cons,  1st,  5s 1937 

Registered                    1937 

116*  117* 

117*  Jan.    15 

Chic&IndCoalRy,lst,5s  1936 

106      Oct.     3 

119       Oct.    15 
105       Oct.    23 
102      July    10 

100       Oct.    17 
98       Nov.  23 

113*  Feb.     1 

Chicago  &  Erie.     .See  Erie 
Chic  Ind  &  Lou — Ref,  g,  6s  1947 

126      Sale 
111*  Sale 
107* 

126  V<  Mav      6 

Refunding,  gold,  5s         1947 

105 

111*  Jan.      2 

Lou  N  A  &  Chic,  1st,  6s   1910 

105       Mav    2.5 

Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s              1914 

11,000 
8,000 

10,000 

104  4  109 

105 
.    .     108 
004     0*4 

101       

99      101 M 

lOfii^  Feb.     6 

Gen,  g,  4s,  ser  A. .Mav  1989 
Registered May  1989 

100      Sale 

98       Nov.  23 

100       Nov.  20 

107      Jan.   26 

Gen,  g,  3*s,  ser  B.Ma'y  1989 

82       Nov.  13 

82       Nov.  14 

82       Nov.  13 

92*  Mch.    9 

Registered. May  1989 

Ch  &  L  Sup,  Div,  g,  5s. .1921 

Ch  &  Mo  Riv  Div,  5s       1926 

1104 



1034  106 

109       Aug.   15 

104  Aug.     5 

105  Nov.     4 

106  June  20 

1  13  i4  Feb.   21 

Chic  &  Pac  Div,  6s           1910 

105*  Mav    10 

Ch  &  P  W,  1st,  g,  5s 1921 

Dak  &  Gt  So,  g,  5s           1916 

110       111 
104  4 

105       106 

103* 

102 

105       Nov.     4 

106       Nov.     6 

112       Mav      6 
106*  Feb.  28 

Fargo  &  So,  assu,  g,  6s     1924 

1st  Hast  &  D  Div,  7s        191C 

106  4 

103      106* 

104 

'02       Oct.    25 
1004  July    11 

10">      June    5 

1st  5s 1910 

1004  July    11 

1st  I  <fc  D  Exten,  7s        1908  i  -  J 

1st  La  Crosse  &  1),  5s        1919 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -  D 

j  -  n 

9-  F 

F  -  A 
F  -  A 
M  -  N 
Q  -  F 
a  .  n 

1,000 

29,000 
1,000 

5,000 
17,000 

1,000 
11,000 

"  ~1~666 

5,000 
279,000 

106'  .  July   30 
99       Nov.  22 

100  Nov.     9 

101  '4'  Nov.  22 
106        Aug.   26 
lo6_.  Feb.    14 

105  Nov.  30 
L16      Oct.      ! 

<ept.  23 
97       Sent.  17 
90       Nov.  21 
95       Feb.   21 

106  June   12 
106*  June     4 
104'-,  Oct.      7 
104       Nov.  13 

Nov.  \: 

1  OS 'i  June     H 

Mineral  Point  Div,  5s.  .   191 C 

100       

99 

99       Nov.  22 
100       Nov.     9 
101*  Nov.  22 

99       Nov.  22 
102 '4'  Nov.  29 
101  >4  Nov.  22 

103       Mch.  18 

1st  So  Minn  Div  6s            19K 
1st  Southwest  Div,  6s   .  .1909 

104  4  108 
101        



101 

1024 

105)4  Mav    29 

104       Jan.    14 

Wis  &  Minn  Div,  g,  5s     1921 

1074 

106 

110*  Feb.  27 

Mil  &  No,  1st,  M  L  6S...191C 

106*  Feb.    14 

1st,  consol,  6s...    ...1913 

109       ..    .. 

105       Sale 
111       116 

105       Nov.  30 

105       Nov.  30 

111*  Feb.  26 

Chic  &  North  W  cons  7s   .1915 

120*  1224 

121       Feb.     4 

Extension    4s 1886-1926 

102      Jan.     8 

Registered 1886-1926 

104           Feb.        8 

General,  g,  3*s 1987 

984 

--     96* 

///       

90       Nov.  21 

90       Nov.  21 

98       Jan.    16 

Registered Nov  1987 

96         Feb.    21 

Sinking  fund  6s         1879-1929 

106       

104* 

107      June  18 

Registered 1879-1929  a  -  0 

106*  June    4 

Sinking  fund  5s. .  .1879-1929  ,i  -  fl 

107      June     6 

Registered 1879-1929 

A  -  0 

M  -  N 
M-N 

105 

104       Nov.  13 

'is  !      Nov.   i; 

mi       Nov,  13 
99 X  Nov.  27 

104      Nov.  13 
L025i  April  $4 
101      Mch.  15 

Debenture  5s.. .              1909 

Registered  .  .                      J90<J 

99       102 

107"  Sale 

1134  11324 
114 

98         99 

]A  -O 
a  -  n 

1004 

100      Sale 

100       Nov.  31 

100       Nov.  30 

100       Nov.  30 
103       June   14 
110*  Sept.  2( 
......   ...... 

107       Jan.      2 

Registered                     1921 

103       June  14 

'Sinking  fund  deb  5s          19331m  -  N 

101 

1 14*  Feb.     8 

Registered 193:1 

M  -  N 
M  -    S 

North'n  Illinois,  1st,  5s   1911 

Ott  C  F  &  Si  Paul,l8t,5s  1909  M  -  fi 

Mch.  29 
111       Nov.  :w 
113      April « 

M  L  S<*  West,    1st,  g,  (is.  1921    M  -  N 

121  4 

1 1 1      Sale 

1  1  1       Nov.  30 

111       Nov.  30 

123*  April  30 

Ext  At  imp,  s  f,  g.  5a  .1929  p  -  a 

113',  Mav    31 

Ashland  Dlv,  Lst.g,  6s  1921 

M  -  8 
.1    -  J 
M-N 
1    -  J 
J    -  J 
J   -  J 
J   -  .1 

1254 

Michigan  Div,  Lst,g,6s  1924 

Incomes,  6s 1911 

Chic  R  I  &  Pacilic,  6s 1917 

1154 

113* 

100      Sale 



108       112 

11  1      Mch.  2( 
L16*  Mch.    7 

ss 

92       Sept.  IS 

80       Nov.  21 

117*  June   17 

Registered 1917 

116',  Mch.     7 

General,  gold,  4s 198? 

Registered    , L98S 

904  Sale 

93      Sale 

88      Nov.  2! 

Nov.  30 

100 '.Jan.    12 
.   Feb.   27 

Refunding,   gold,   4s      .    1934   \-C\ 
Collat  trust,  Series  G 1909  M-N 

l'l."),000 
1,883,666 

92 

81*  Sale 

82*  Sale 

SO 

83        Nov.     7 

91*  Jan.      4 

Scries  .1 1912  M  -  N 

Series  L 1914  m  -  N 

Scries   M... 1915  M  -  N 

89  4 

.    86 

90',  Jan.    17 
90J4  Feb.     8 
84       Mav    13 
49 H  Nov.  Lfi 
Oct.    2( 
59       Nov.  21 

9       Sept.  13 

.16 

Series  () 1917  M  -  N 

88 

90 H  Feb.     8 

Series  1' L918  M  -  N 

88  4 

76      Bale 

90       Mch.  22 

Chic  R  I  A  Pac  R  R,  4s.    2002  M  -  N 
Registered 2002  m  -  n 

58  *  Sale 

60      Sale 

19    |  Nov.  19 

60 H  Nov.  30 

77       Jan.      4 
.  Oct.    26 

Collateral  trUStgOld5S  I91i 

BurlC  it  A  No 

Con  1st  &  col  tr,  g,  5s    19:11 

M-  S 

A  -O 
A  -  O 

422,000 

00      Bale 
115  * 

714  Sale 

|  Sale 

59       N 

72      Nov.  §6 

91  H  Feb.   21 
119       Aug.  29 

Registered ..1934 

1 

1 

1 

1 

1 

Dec,  1907.) 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 

Chic  R  I  &  P— Bur  C  R  &  No — 

C  R  I  F  &  N  W,gu,g,5sl921 

M&StL,   1st  gu,  g,  7s.  1927 

Choc  Okl&G  gen,  g,  5s, Oct' 19 

Consol,  g,  5s _'95_' 

Keok  &  Des  M,  1st,  5s     1923 

Chic  St  L  &  N  ().     Sec  111  Cent 

Chic  St  L  &  Pitts.     See  Perm  Co 

Chic  St  P  M  &  O,  cons  6s     1930 

Cons  6s,  reduced  to  314   1930 

ChSt  P  &  Min.  1st  g,  6s.  191 

North  Wisconsin  1st  6s      1930 

St  P  ct  S  City,  1st  g,  6s_    1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-vear  4s  _  1952 

Chic  &  W  Mich.     See  Pere  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  gs,  4>£s     1932 

Cin  D  &  I,  1st  guar  g_5s   1941 

CinFin&FtW.lst  gu  g  4s  1923 

Cin  Ind  &  W,  1st  gu  g  4s  1953 

Inil  Dec  &  West  1st,  g,  5sl935 

1st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis  - 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s  1939 
Cin  W  &  M  Div.  1st  g  4s  1991 
St  LDiv,  1st  col  trg4s_.1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s  1940 
W  W  Val  Div,  1st  g  4s  1940 
Cin  I  St  L  <fe  C,  cons  6s     1920 

Fust  gold  4s Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s   1928 

CI  C  C  &  In  consol  7s_      1914 

Consol  sink  fund,  7s     1914 

Gen'l  consol,  gold,  6s  1934 

Registered...  1934 

Ind  Bl  &  W,  1st  pref,  4s   1940 

0  I  &  W,  1st  pf,  ,5s. Apr  1938 
Peo  &  East,  1st  cons  4s  1940 

Income  4s  _   1990 

Cleve  Lor  &  W.  See  Bait"  &  O 
Cleve  &  Mahon  Val.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st  g  4s  1947 
Colo  &  Southern  1st  g  4s     1929 

Refunding  &  ext,  4,^s__1935 
Co  um  &  Greenv.  »S'ee  South  Rv 
Co  um  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term,  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st  g  4s  1943 
rvakota  &  Gt  So.  .SeeCM&StP 
■-•alias  &  Waco.  See  Mo  K  A-  T 
Del  Lack  &  West  7s  1907 

Morris  &  Essex  1st  7s.    1914 

1st  cons  guar,  7s 1915 

Registered  1915 

m  vV"e/\?rUa,r'  g'  3^s..2000 
N  \  L  &  \\  ,  1st,  6s    .        1921 

Construction  5s 1923 

Term  &  improv't  4s     1923 

War  RR  1st  ref  gu  g  3  V£s  2000 

Del  &  H  1st,  Penn  Div  7s   1917 

Registered 1917 

10-yr  convert  deb  4s  1916 
Alb  &  Susq,  conv  3J^s     1946 
Rens  &  Saratoga  1st  7s  1921 
Del  Riv  RR  Bge.  See  PennRB 
Den  &  R  G — 1st  cons,  g,  4s  1930 
Consol  gold  4y2s  1935 

Improvement,  gold,  5S  1928 
Rio  Gr  June,  1st, gu,g, 5s.  1939 
RioGrSo,  1st,  g,  4s    ...1940 

Guaranteed  19)0 

Rio  Gr  West,   I  Si  g,    Is      1939 
M  A:  coi  tr,  g,4s,ser  a   1949 

^  UtC,  1st,  gu.  g,  4s.Ianl917 
Des  M  &  Ft  D.  See  M  &  St  L 
Des  M  Un  Ry,  1st  g,  5s  1917 
Det  &  Mack,  1st  lien  g,  4s   1995 

Gold  4s 1995 

Detroit  Southern—"" 

Ohio  South  Div,  1st  g  4s  1941 
Dul  &  Iron  Range,  1st  5s     1937 

Registered 1937 

2d  6s.. igie 

Dul  Short  L.     See  Nor  Pac 

Dul  So  Shore  &  Atl.  g  5s      1937 

■Past  of  Minn.  See  S  P  M  &  \i 

'"asl  Tenn  Reor  lien.  SeeSo  R\ 

East  Tenn  \  a  a  Ga.     See  So  Ry 

Elgin  Jol  A-  East,  1st  g  :,s     19  11 

Elm  Cort  &  No.  See  Leh  A-  \  Y 

Erie — 1st  ext,  gold,  4s         1947 

2d,  ext,  gold,  5s  1910 

3d.  ext,  gold,  41^s__        192:', 

4th,   ext,   gold,   5s  1920 

5th,   ext,   go!. I,    Is  i<i'\ 

1  I   '  Onsol,  gold,  7s  I  9211 

consol,  g,  fund, 

Erie,  1st  con.  g,  prio 

Registered 
1st  consol  gen  lien  g  Is     [§96 

Registered 

I'1  in  coll  trust,  x.   u  i'»;,i 

60-year  com  g4s,  Sei   \  1953 

Do  do     Si  r  1 

Mult  N   ■>  1916 

Buff  A  S  W,  gold.  6s  1 'ins 

cine  ,v  Erie,  1  1982 
Cleve  a-  Mahon  \  al,  g  5 

Registered  1938 

Jeff  RR,  1st  gu 

Long  Dock,  con  g  6  1935 

C  &  R  1;  Co  1   •  '  1    gu6s  1922 

l'  &  Impi  Co  Isl  cur  6s  1913 

NY&Oreenv   1   gtd     5s  1946 

N  VSus<|A  U  ,    1 

2d.  g,    1  1937 

General,  gold,  5s.         1940 


J  -D 

J  -D 

M  -  N 

J  -  J 

A  -O 

Q  -M 

J  -  J 


J  -  J 
M-N 

M-  N 
J  -  J 
J  -  J 
J    -   J 


J  -D 
J  -  J 
J  -  J 
M-  N 
M  -  N 
M-  S 
J  -  J 
M-N 
Q-  F 
Q  -  F 
J  -  J 
J  -D 
J  -D 
J  -  J 
J  -  J 
A  -O 
Q  -  J 
A  -  O 
Apr. 


J  -  J 
F  -  A 
M-N 


A  -  O 


M-  S 
M  -  N 
J  -D 
J  -D 
J  -  D 
J  -  J 
F  -  A 
M-N 
F  -  A 
M  -  S 
M-  S 
J  -  D 
A  -  O 
M-N 

J  -   J 

J  -  J 

J  -D 

J  -  D 

J  -  J 

J  -  J 

J  -  J 

A  -  O 

A  -O 

M  -  N 
J  -D 
J   -D 

M-  S 

A  -  O 

A  -  O 

J    -  J 


M-N 

M-N 

M  -  S 
M-  S 
A  -  O 
J  -D 
M-  S 
M  -  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
P  -  A 

\  -o 

\  -  0 
I  -  ll 
.1  -  .1 

M  -  N 
J  -  J 
Q-  J 

\  -o 
\    0 

W  -  N 

I   -  J 

M  -  N 

J    -  J 

I     -  A 

F  -  A 


Sales  in  \Price  about 

Nov.  Jan   2 

For  value         1907. 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  30. 


Lowest. 


Highest . 


Bid. 
10, 


Ask.\Bid.       Ask.  Bid. 


Ask 


17,000|102      

!107H  110 

...  110k 


37,000 


129^ 

129K 
125*4 
119% 
1 1 1  H 
98% 


---1:104  Ma 


..  100 


100 


18 


100 


119 


113 


106J 


13,000 


2,000 


94 

108H 


10,000 


2,000 
58,000 


10,000 
292,000 


101      Sale 
99% 

97  ^  100 

98      

97 

94       

9%H 

104       

99J^  100H 
99H 

!07       

117       


129 


5,000 


94 
70 


72% 


73  H  Sale 
9234  Sale 


103% 

u<zy% 

120 


129  % 


95 


59 


84 


08 


8,000,  \20Y%  1 

1,000  uo%  _ 
45,000,..  ..  101 


26H   HI 


125 


88      Sale 


...  123 


307,000  109 Vi.  Sale 
101,000/;;      m 

;i32% 


67,000  j  9&% 
101% 


90H  Sale 
85      Sale 


10,000 


21,000 


91 


104%  106% 


Sale 
100 


93 


96 
88 


95 
91 


84H 

noyi  11m 

110H, 

100       


80% 
"9l" 


110* 


102 


25,000 

38",  666 


113H  H5H 

100       

109% 

106)4 

109  V* 

9«% 

129H  Sale 


102 


92 


80 


Sale  Prices. 


104  J s  Nov.  10 


118       Nov.  19 


Sale  Prices . 


105      Nov.  13 


120  %  Nov.  13 


89%  Nov.  19 


80%  Nov.  21 


129  % 


85 


110%  Nov.  23 


39      Sale 


54         57 

79  %  Sale 
78 


108 
109 


103 


120 


94  J4  Sale 
85% 


90 

100 
100 


70 
91 


85 


90 


79 

102 


100 


125 


99  % 
108 


......    120. 


272,000 


2,01111 
312,000 
100,000 


97  Vi  Sale 
99% 

87  %  Sale 
89% 

90  92 
102      Sale 


89        85 %  Sale.. 


68      Sale 


75 
56 

50 


119       

98       

20.000  117%  Sale      109 
111%  ---- 


Rale 

Sale 

58 


72  73 


100% 
131 


107        

105       

111%  116 


107 


(in 

58 

112 


Sale 
Sale 


101 


109% 


95 !  i 


85       Nov. 11 
37       Nov.  27 


55 
75 


Nov. 21 
Nov.  21 


109       Nov.  19 


115       Nov.     7 

102       Nov.  19 

86       Nov.     2 


88       Nov. 22 
84  %  Nov.  15 


Nov.  25 


102       Nov.     7 


81       Nov.  20 


92      Nov.  26 


1  is        Nov.   IS 


M  !  ■.  Nov.  29 


68      Nov.  23 


57       Nov.  29 

Nov.  23 

l"        NOV.  27 


Nov.  20 


91  M  Nov.  26 


80%  Nov.  21 


110%  Nov.  23 


85       Nov. 11 
40       Nov.  20 


58 
81 


Nov.  18 
Nov.    4 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


Higltist. 


Sale  Prices. 


in  1  '  j  Nov.   Hi  105       Nov.  13 


109       Nov.  19 


115%  Nov.  27 

102       Nov.  19 

89      Nov. 15 


9  1  '■•  Nov.  30 
87%  Nov.  29 


91  %  Nov.  13 
162"  ""Nov."  "7 


101      Sept.    7 


118      Nov.  1.9 


103      June  18 


131       Jan.    31 


131  U  Feb.   18  131  '4  Feb.   18 


110       Oct.    11  120%  Feb.   13 

109 H  June     6  115       Oct.    16 

97  ■  i  Fet).     81  98      leb.     6 


102      June     5 


83       Jan.    29 
98 %  Oct.    19 


105  %  Men.  16 


83       Jan.    29 
105      Jan.      7 


89  y2  Nov.  19  102       Jan.    19 
99%  Jan.    10|  99%  Jan.    10 


95  Aug.  23 
80  Oct.  30 
91       Oct 


97  y2  Mch.  29 

95       Aug.  14 

109       June     3 

U0y  Nov.  23 


127       July    19 


85 
37 


Nov.  11 
Nov.  27 


55  Nov.  21 
75  Nov. 21 
95      Feb.  11 


98'..  Feb.  13 
98%  Feb.  2 
97       Jan.    10 


99       Mch.  25 

99 H  Jan.   31 

109      June     4 

1  IS' ..  Jan.   22 


132       Feb.   15 


95      Jan .     3 
72 ?i  Jan.    11 


74 '4  Jan.    25 

94  ,'s  Jan.    14 

95  Feb.    11 


101  J»  Mch.  15  104^;  Feb.   26 
109       Nov.  19)117 '•.  May   27 

iny  Sept.    4  121  %  April     5 


115       Oct.    24 

102       Nov.   19 

86       Nov.     2 


88 

st 


Nov 
Oct. 


88       Nov.     6 


88  Nov.  25 
102'* Jan.  15 
102       Nov.     7 


81        No\  .  20 
S7-1,   Feb.    19 


92       Mch.  20 

89       April  24 


107       July      6 


122'4  June  13 
111  '  . June  18 
97    "  July    20 


109 '4  Jan. 
110       Jan. 


2 
12 


'i7  ■,  Jan.  14 
L02  !  i  Jan.  15 
105  '■*  Feb.     9 


95      Feb.     1 

87  ':,  Feb.  19 


92       Mch.  20 
92',  Mch.     8 


111  'j  Jan.    28 


110       July    20  112       Jan.    18 


92       Nov.  26 


120',    Nov.  11 


88  '  ■  N01  -  12 


7  1        No\  .  29 


1 10  :;  June  i" 

92      Nov.  26    92 
1117  !  .  June  22  109 


110 %  June    10 


76       Nov.     I 

60  '  .  v 
68       N 


109 


103  ! 

I  OS 

100 

1  is 


Mav 
Julj 

June 


Nov.  26 
April  12 


3  103  ys  Maj 


1 1   1  OS 
8  mil 


July 

1  1  '1 


3 
1  1 
19 


Nov.  is  L29  '  -  Jan.     2 


si  '  .  Nov.  29   99 H  Jan.   23 


30    88 

is    85 J 


68      Ocl 

;  ,  b 
57       Noi  .  29    91 

11, 1  .  \,,\ 
10      No1 

I  1Q  !   ,  June    21    120 


Jan .  8 
Feb.  18 
Jan.  12 
Jan.     7 

I 

April  27 


107  !  ,  Nov.  20  1 19      M«  h.    8 


Km  ',    \1u1l  20  I'" 
128      Oct.    15  130 


Mch.    7 


ins      Mch.  28  1  in  '     Maj       1 


94  <    Oct.    23 


103      Jan.     9 


2«i 


l',()NI)S-ST()()K   EXCHANGE   KKUORD 


V(»L    LXXIT, 


BONDS. 

int. 
Peri- 
od. 

SaU$  in 
Par  value 

Price    about 

Jan    2 

1907. 

1UICB8  IN  NOV  J 

l;  i  \',i.   81  Nt  B  JAN.   1. 

N.  Y.  STOCK  1  ACM  \\(il  . 

Nov.  1. 

Nov.  30. 

L/niftl. 

Hiaheel. 

Hi'j' 

Erie— (Con)— N  Y  Susq  A  W— 
mlnal,  1st,                  1943 

M-N 
M-  N 
A  -O 
J    -D 

J    -   J 
J    -   J 
A  -0 

A  -  O 
A  -O 

J    -  J 
J   -  D 
J    -  J 

A  -O 

J    -  J 
Q  -  J 

J   -   J 
J    -  J 

J   -  J 
J    -  J 
A  -  0 

F  -  A 

J    -  J 
J    -  J 
J   -  J 
J   -  J 
A  -0 
A  -  O 
M-  S 
M-  S 
A  -  0 
A  -  0 
M  -  N 
M  -  N 
J    -  D 
J    -  D 
J    -  J 
J   -  J 
g  -  A 
F  -  A 
J    -  J 
J   -  J 
J   -  J 
J   -  J 
J    -  J 
J   -  J 
F  -  A 
F  -  A 
J    -D 
M-  S 
J    -  D 
J    -D 
J    -D 
J    -  D 
J    -  D 
J   -  D 
M-  S 

J   -  J 
M-  N 
M-  S 
M-   S 
J    -D 
M-  S 

A  -  0 
A  -  0 

J    -  J 
J    -  J 
A  -  0 

J    -  J 
J    -  J 
M-N 
A  -  O 
A  -  0 
J    -  J 
J    -  J 
J   -  J 
M  -  S 
M-  S 
A  -0 
A  -0 

Q-  J 
Q-  J 
J  -  D 
M-  S 
J   -D 
M-  S 
J   -D 
M-  S 
M  -   M 

t 

Bid         Atk 
11454 

Hul.       A$k 

Bid.       Atk 

Sale  Price$. 

Sale  /'rurcs. 

Salt   I 

i 
110 

-  5,000  each.  1948 

Mil  i:  i;  ol  n.ii   |  ■■.  8a    [ma 

L8, 

111,000 
8.000 

1,000 

1,815,000 
10,000 

8,000 

10434 



166     n 

L00 

I'M)         No'.  .       1    II 

u  Ilk  a  i                             19  in 

L12M 

11454 

1065i  10NH 
1  OH       

Vpril    3 

ril    3 

a  Pittsbu                  Pa  Co 

.     III.    1-1  roll,  eii 

i       .in     Lsl  con  g  6i       1921 

108 

Oct.    L0 

1  IO 

lsl  general  gold  .">-           19  12 

7 

All  \  i  moil  Lsl                     1923 



Sull  Co  Branch.  i-' 

101H 

■parra    .v    So.  SeeChicMAStP 
*•  la  Cent  A  P.  .s.,  Seab  Air  l. 
Fort  Si  i    I)  Co  lsl  g  i '  .-     1941 

9854 

i   u  A  Den  City     lsl  g6a  L921 

l'l  \V  A  tllO  dr.  LSI  L'    1-         192X 
|T2;il  11  A  San   A      S,<  So   Pa  Co 
*-*alv  11  A  II  ol  L882,  Lst,6s,'13 

10934  HI 
90 

103 

97      Bale 

104 

10134     --    . 
71 

Nov.     ~ 
73      Nov.  20 

\o\.  13 

82 %  Nov.     4 
8434  Nov.     (, 

93       Nov.     h 

mi 
73       No 

92)^  Nov.  13 

87  34  Nov.  30 
84J4Nov.    0 

98       Nov.     1 

ion      Oct.   30 

73 

Nov.     4 
84       Oct.    30 

93       Nov.     8 

112       April  23 
.    18 

103       Jan.    11 

Qa    A    Ala.      Set   Scab   Air   Line 
(ia  Car  A   Nor.  Am   Seab  Air  1. 
Cieon                      .s,,  Sou'n  Rv 
Gila  \'  (i  a  N.     8a  So  P 
Gouv  A  Oswegat.  See  N  V  Cent 
Gt  No— CBAQ  coil   tr  4s_ .1921 
Registered. . . Julv  1921 

83  V*  Sale 

8734  Sale 

!(S".  Jan.      3 
Jan.    12 

Greenbrier  Rv.     See  dies  &  () 

c.A-Sh  I,  1st  rt&ter6s,g,Febl952 

Registered Feb  1 952 

104 

98      Sale 

93 

102 H  Feb.  19 

ff  an  A  St  Jo.     See  CB4Q 
"ousa tonic.  See  N  Y  N  H  &H 
Hock'g  Val,  1st  con,  g,4K>sl999 
Registered 1999 

24,000 

104J*  Sale 

97 

94       Nov.  20 

97       Nov.     4 

94       Nov.  20 
99       Oct.      ;, 

L05J4  April  11 
99       Oct.      5 

Col  &  H  V,  1st  extg4s_.  1948 

98)4 

Col  &  Tol  1st,  ext,  4s.  ..1955 

0334 

99      April  23 

!l04      Julv    17 

107^  April  20 

91 34  Sept.    9 

99       April  23 

Hous  E  &  W  Tex.     See  So  Pac 
H  &  Tex  Cent.     See  So  Pac  Co 
Illinois  Central— 1st  g  4s.  1951 
*     Registered 1951 

107     

..    ..  108 

104 

101 

104       Julv    17 

107  Y%  April  26 

1st,  gold,  334s .    1951 

100)4     ■    - 

90        92 

100  "A  Feb.     5 

Registered 1951 

Extended,  1st,  gold,  334s,  '51 

1,000 

98 

89       Nov.  16 

89       Nov.  16 

89       Nov.  16 

89       Nov. 16 

Registered 1951 

1st  g  3s,  sterling .   1951 

Registered .   1951 

Collateral  trust  g  4s 1952 

103 

94 

97  Oct.    12 

98  Mav    1 
98       Aug.  22 

97       Mav       1 
102  %  Jan.    15 

102  %  Feb.  16 

Registered 1952 

98      Mav      1 

Coll  trg4s,  LNO  &T..1953 

2,000 

10154  102^ 

96      Nov. 22 

97       Nov.  27 

103!; Jan.    17 

Registered 1953 

97      May      1 

Cairo  Bridge,  gold,  4s.   1950 

102% 

102»4  Jan.    15 

Registered ..   1950 

Lou'v  div  &  terml,g,334sl953 

8954  . 

89       May    31 

91      Jan.   12 

Registered 1953 

Middle  div,  reg,  5s           1921 



10434 

:: 

Omaha  Div,  1st,  g,  3s     1951 

St  L  div  &  terml,  g,  3s     1951 

7e        7854 

75 

72 

78?4Jan.      8 

78?iJan.      8 

Registered 1951 

Gold,   334s 1951 

88       

82  34  Oct.      8 

89      Mch.    8 

Registered 1951 

90  a 

Springf  div  1st  g  334s       1951 

87  H  - 

Registered 1951 

West'n  Lines  1st  g  4s. .   1951 

1023^ 

97  %  Aug.  13 

102      Jan.    10 

Registered 1951 

Belle  &  Caron,  1st  6s       1923 

U7H  .. 

Carb  it  Shaw,  1st,  4s,  g   1923 

95 

97       Mch.  13 
\pril  20 

97      Mch.  19 

ChSt  L  &N  O,  gold  5s     1951 

11854  12254 

11834  April  26 

Registered 1951 

88' 4  Feb.   2.3 

88  34  Feb.  25 

Registered 1951 



Memphis  div,  1st,  g,  4sl951 
Registered 1951 

100 

198^ 

99 

9834  Sept.    5 

100  l<  Mch.  19 

St  L  So,  1st.  gu,  g,  4s   1931 

13,666 

13,000 

3,000 
5,000 

75,000 

9954 

95!^  100 

115       

9954  100 

78      Bale 

110 

85 

70)4  Sale 

93 

97       Mch.  26 

93 H  Mav    14 
101       Nov.  21 

90       Nov.  15 

60      Oct.    10 
100       Nov.  22 

73       Oct.      1 

65       Nov.  22 

97      Mch.  26 

Ind  Bl  A  W.     SeeClevCC&StL 
Ind  Dec  A  YV.     See  Cin  H  &  D 

Ind  ill  &  Ia,  1st,  gold,  4s     1950 

90 

100      Feb.  20 

Int'n'l  A  GtNo — lst,g,6s     1919 

11334 
93 

65 

102 

73 

8534  Sale 

100       102  % 
90         92 
65 
100 

101       Nov.  21 
90       Nov.  15 

105       Nov.  18 
92      Nov.  14 

115'.;.  Jan.    11 
99  54  Jan.     4 
79      Jan.    16 

3d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5s  1938 
Refunding  gold  4s 1951 

100       Nov.  22 
73  Vs  Nov.  14 

65       Nov.     2 

101  34  Nov.  25 
73 %  Nov.  11 

66  X  Nov.    (i 

111      Feb.     6 
85      Feb.  20 

Jack  Lans  &  Sag.  See  MichCen 
•efferson  Kit,     See  Erie 
Ifal  All  &  G  R.  See  LS&MS 
■•an  &  Mich.     See  Tol  &  0  C 
K  C   Ft  Sc  &  M.     See  St  L&SF 
K  C  A  M  Rv  <fe  B.  See  StL&SF 
K  C  &  Pacific.     See  M  K  &  T 
Kan  City  South,  1st  g,  3S..1950 
Registered 1950 

68         70 

73      April  22 

Kentucky  Cent.     See  L  &  N 
Keok  A  1  >es  \| .     See  C  R  I  A  P 
Knoxville  &  Ohio.     See  Sou  Rv 
|  ake  E  &  W,  1st,  gold,  5s  1937 
**     2d,  gold,  5s 1941 

5,000 

11234  116*1, 
108  J4 

110 

110      Nov.  15 

110      Nov.  15 

110        Nov.   15 

\pril  17 

110      April  23 

102       Nov.  10 

106      Mav      8 

87       Nov.    6 

106       Nov.  21 

114      Mch.  19 
107 14  Jan.      7 

Northern  Ohio  1st  gu  g5s  1945 

6,000 

L10H  April    4 

1 

LSh  A  .Mich  So.     See  N  YCent 

Leh  V(N  Y)lstgu,  g,  434s.  1940 

Registered i •»  io 

107)4  Sale 

10534 

10034 

102      Nov. 16 

103  34  Nov.  12 
1 

107  34  Mch.  26 
106      Mav     8 

Leh  V  (Pa)  gen  con,  g,  4s. 2003 

2,000 
1,000 

87      Nov.    6 
106      Nov.  21 

87       Nov.     6 
106      Nov.  21 

87      Nov.    6 

Leh  V  Ter  Ry  1st  gu,  g,  5s.  1941 
Registered 1941 

iie      

105 

113  34  May    13 

Leh  V  Coal  Co,  1st,  gu,g,5s  1933 

lit1--* 

106 

10514 

100      Oct.    16 

112  34  May     1 

Registered 1933 

1st  int  reduced  to  4s 1933 

Leh  &  N  Y— 1st  gu,  g,  4s.  1945 

96  H  June  14 

9654  Jan.      1 

Registered 

Elm  C  &  N,  1st  pf  6s. ..1914 

Gold,  guar,  5s 1914 

Leh  &  Hud  R.     See  Cent  of  N  J 
Leh  &  Wilkesb.     See  Cent  N  J 
Leroy  &  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie 
Long  lsl  1st  con,  g,  5s,  Julv  1931 

1  13  '  y 

no 

109 »i  Oct.   22 

114J4  Feb.  15 

1st,   con,   g,   4s Jul'vl931 

Gen,  g,  4s.. 1938 

96« 

85 

82       

89      Sept.  10 

99      Jan.    25 

Ferry,  g,  4}4s .1922 

96 

Gold,    4s 1932 

Unified  gold,  4s 1949 

92         96 

84      Sept.  11 

95  34  Feb.  15 

Deb,  gold,  5s ...1934 

Guar,  ref,  g,  4s 1949 

99  W 



92 

| 

92      Sept.  19 

99  34  Jan.  25 

Registered 1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll  M  -  S 



lst5s 1911: 

M  -  S 

ioij*  16354 
no 

97 

97         

99  ?4  Sept.  24 

102  34  Jan.    10 

NYB&MB,  con,  g,  5s...  1935 

A  -  0 
Vf-  s 

VI-  s 

J   -D 

M  -N 

102 

NY&RoBch.  1st,  g,  5s     1927 

10834 
109lf  112W 

iosyi 

102 

102"" 

117 

105      April    4 

109  J4  Jan.     7 

NShBch,  1st  con, Kilos, Oct  '32 

100 

Louisiana  &  Ark,  1st  5s.      1927 

100       Aug.  23 

112      Nov.  22 
108       Mch.  15 

103  34  Feb.  20 

Louisville  &  Nashville — 

General,  gold,  6s 1930 

3c!d,  5s 1937, 

3,000 
1 

115       11534 

117 

112       Nov.  22 

114       Nov.     7 

117      May   15 
117 %  Feb.  25 

Dec,  1907. 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


M-N 


D 

-  S 

-  J 

-  s 

-  J 

-  J 

-  A 

-  J 

-  A 

-  A 

-  8 


J    -  D 


J    -  J 

July 
July 
A  -O 
A  -  O 
M-  S 


-  D 
D 
0 
D 

N 


-  D 

F  -  A 

M-  N 

M-  S 

J   -  J 


Louisville  &  Nashv — (Con.) — 
Unified,  gold,  4s 1940  J   - 

Registered 1940  J 

Sinking  fund,  g,  6s 1910  A  -  O 

Coll  trust,  gold,  5s 1931  M-N 

5-20-vr,  coll  tr  deed, g,4s.  1923  A  -  O 
E  H  &  Nash,  1st,  g,  6s. .1919  J  -  D 
Louis  Cin  &  Lex,  g,  44s. 1931  M  -  N 

N  O  &  M,  1st,  g,  6s 1930  J 

N  O  &  M,  2d,  g,  6s 1930  J    - 

Pensacola  div,  g,  6s 1920  M  - 

St  Louis  div,  1st,  g,  6s. .1921  JV\  - 

2d,  gold,  3s 1980  M 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s_1946 
Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s. 1987 
L&N&Mob&M  1st  g  4Hsl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Rgeistered July  1952 

NFl<fcShef,  1st,  gu,  g, 5s. 1937 
Npt&CinB  gen  gu  g,  44sl945 
Pens  &  Atl,  1st,  gu,  g,  6sl921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 
I,o&JeffBridgeCo,gu  g, 4s..  1945 
L  N  &  A  Ch.     See  Chic  Ind  &  1 

MahoningCoal.  See  LS&MSo 
anito  S  W  Coloniz,  g,  5sl934 
McK'pt&BVern.  SeeNYC&HR 
Metropol  Kiev.    See  Manhat  Ry 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc,  g,  3s.. Jan  1939 

2d,  con,  inc,  g,  3s Jan  1939 

Equip  and  collat,  g.  5s.  .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 

Midland  of  N  J.     See  Erie 

Mid  Term,  1st,  g,  s  f,  5s. .  _  1925 

Mil  L  S  &  West    See  Chic  &  NW 

Mil  &  North.     See  Ch  M  &  St  P 

Minn  &  St  L,  1st,  gold,  7s.  1927 

Iowa  Ext,  1st,  gold,  7s. .1909 

Pacific  Ext,  1st,  gold,  6s. 1921 

S  W  Ext,  1st,  gold,  7S...1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  ..1949  IH  -  S 
Des  M  &  Ft  D  1st,  gu,g,4sl935  J    -  J 
Minn  &  St  L.  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gu.1938 
M  S    S  M  <&  Atl,  1st    gold,  4s, 
stpd,  payment  of  int  gu.1926 
Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st,  extension,  gold,  5s..  1944 
1st  &  refund  mtge,  4s ...2004 

General  s  f,  44s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  <fc  Wa,  1st,  gu,  g,  5s. 1940  M 
Kan  C  &  Pac,  1st,  g,  4s.l990lF 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
Mo  K  &  Ok,  1st,  gu,  5S..1942 
MK&T  of  T  lst,gu,g,5s_1942 
Sher  Shr'v(feSo,lst,gu,g,5s_'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — - 

1st  consol  gold,  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1 920 

40-year  gold  loan,  4s 1945 

3d  7s,  extat4% 1938 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919i  f 
Cent  Br  Un  Pac,  1st,  g,  4sl948  J 
Leroy&CValAL,  1st,  g,5s.  1926 
Pac  R  of  Mo,  1st,  ext  g,  4s  1938 
2d  extended,  gold,  5s.  1938 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped.gu,  g,5sl931 
Unif  &  ref,  gold,  4s. ..  1929 

Registered 1929 

River&Gulf  div,  lst,g4s'33 

Verdigris  V  I&W.lst  g,5s,  '26 

Mobile  &  Birm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s..  1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.    See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.    See  D  L  &  W 

Nashville  Chatt  &  St  Loni- 
1st,  7s 1913 

1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923  ,| 
McM  M  W  &  Al.  1st,  6s.  191  7  J 

T&PBch,  1st,  6s 1917  J 

Nash  Flor  &  Shef.  See  Lou  &  Nl 
Nat  of  Mex  prior  lien,  g,44s  '26jj   .  J 

1st  consol,  gold,  4s 1951  a  -  O 

N  H  &  Derby.  See  NYN11.V  II 
N  J  Junc'n  RR.  See  N  Y  <<  ni 
Newp't  <fe  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n;g,6s. Nov  1916  A  -  O 
N  Y  B  &  Man  Beach.  See  I,  I  si 
N  Y  Central  &  Hudson  River 

Gold  mortgage,  34s 1997.1   -  J 

Registered 1997.7   -  J 

Debenture,  gold,  4s L934  M  -  N 

Registered 1 931  M  -  N 

Lake  Shore,  roll,  g,  3,4s.  1998  p  -  A 

Registered  ..  1998  F  -  A 

Mich  Cent,  coll,  t--.  3 '  ■  ■    1998  F  -  A 

Registered  1998  F  -  A 


A  - 
M  - 

M- 

.1   - 
M- 


M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 

-  A 

-  1» 

-  J 

-  A 

-  J 


A 
A 

J  - 
J  - 
M- 
M- 


-  0 

-  0 

-  .1 

-  J 

-  N 


J   - 

J  - 
Q  - 
M- 
F  - 
Q- 
J  - 


-  .' 

-  (i 

-  J 

-  J 

-  J 


Sales  in 

Nov. 
Par  valut 

1 

Price     about 

Jan.  2, 

1907. 

PRICES  IN  NOVEMBER. 

'    RANGE  SINCE  JAN.  1. 

Nov.  1. 

Nov.  30. 

Lowest. 

Highest.               Lowest. 

Highest. 

$ 
47,000 

Bid.       Ask. 
100       100>4 

Bid.        Ask. 
92%  Sale 

Bid.       Ask. 
94       Sale 

Sale  Prices. 
92      Nov.  29 

Sale  Prices. 
94      Nov. 30 

Salt  Prices. 
92      Oct.   30 

Sale  Prices. 
101  Vs  April  27 

104^ 

107       

97% 

1104 
loti  % 

104 

105       Oct.    25 

89       No\  .     9 

111       No\  .  18 

109       Feb.  20 

15,000 
3,000 

91 
1024 

86 
103% 

89       Nov.     9 
111       Nov. 18 

89      Nov.  11 
111      Nov. 18 

98       Feb.     6 
113  4- May     8 

123       ... 



121       Mch.  14 

125  yi  May      2 

ii8%  . 

117      M~ay  27 
62  4  Aug.  21 

88  4  July   31 

120       Jan.    18 

75 

72'  .  Feb.  28 

88  4  July  31 

96%  ... 

93      Sept.  16 

97  4  Jan.     9 

103 

94 

88 

87 

86%  April    4 

92      Jan.    16 

1124 

113  4  Feb.   28 

113  4  Feb.  28 

us     

Il2      Jan.    16 
109  4  April  25 

112      Jan.    10 

nihl  --- 

111       May     4 

95 

83,000 

476,000 

90,000 

84  %  Sale 
2?4  Sale 
20  hi  Sale 

72        76 

12      Sale 

8      Sale 

74      Sale 

13  4  Sale 

8        10 

71       Nov.  26 

114  Nov.     4 

7       Nov.    2 

74  4  Nov.    6 
13  4  Nov.  29 
10      Nov.    8 

71       Nov.  26 

11       Oct.    30 

7       Nov.     2 

86      Jan.      8 
27%  Jan.    10 
21      Jan.      8 

904 

98       

131 

130       Mch.  13 
105       April  16 
118      Jan.    18 

130      Mch. 13 

1034  105 

105 

105      April  16 
1184  Jan.    18 

115      117 

1084  112 

95 

92         98 

100 

105 
80 

98 

80 

103       Aug.  12 
75       Nov. 18 

110  4  Feb.  27 
94      Jan.   25 

5,000 

75       Nov.  18 

75      Nov.  18 

5,000 

99 

90 

95       Nov.  11 

95      Nov. 11 

95       Nov.  11 
102      June  25 

89  4  Oct.    30 
75       Oct.    25 
93       Nov.  29 
77  4  Nov.     7 
70  4  Nov.  26 
82       Mch.  29 

1044  Jan.    30 
95  4  Feb.     7 
98       Oct.   31 

90  4  Nov.  29 
95       Nov.     4 

104       Mch.  12 
100  .4  Oct.      2 

115 %  June  11 
89  4  Nov.  14 

104  '■,  Feb.     8 
89  !  i  Nov.  26 

99      Mch. 15 
102  4  June  25 

215,000, 

193,000 

15,000 

97  4  Sale 
86%    *7% 
103%  104 

854 
8dhi 
86 

904  Sale 
764    774 
99 

794 

754  Sale 

95  4  Sale 
78  4  Sale 

90  4  Nov.     1 
75       Nov.     4 
93       Nov.  29 
77,4  Nov.     7 
70  4  Nov.  20 

95  4'  Nov.  30 
78  4  Nov.  30 
97       Nov.    8: 
77%  Nov.    7 
77       Nov.  29 

98  %  April  29 

88      Jan.    14 

105       April  24 

44,000 

220,000 



"76~~  Safe"" 
76 

86  Jan.   16 
88  4  Jan.    11 

87  Jan.    16 

104 

104  4  Jan.   30 

94  4     96 
110       

...  ]08 
1064     ---- 

104  ... 

105  1064 

1194  120 
1044 

84 
98       

~96~"  Sale" 

95  4  Feb.     7 
112      Mch.  20 
107%  Feb.     7 
106  4  Jan.      3 
105       Aug.     2 

8,000, 

2, 000! 

37,000 

96  %    98 

98       Nov.  22 
90  4  Nov.  29 
95       Nov.     4 

98%  Nov.  12 
91       Nov.     8 
98      Nov.     4 

107      Jan.   23 

115 

100 

120      Mch      6 

61,000 

90      Sale 

89  4  Nov.  14 

91       Nov.     7 

105      Jan.     7 

101  '•»  Feb.      8 
105      Jan.    17 

26,000 

105 

91 

904    914 

89  4  Nov.  20 

90       Nov.  27 

89  4  --- 
994  100% 
944     96 
914     95 

84 

80 

86       Mch.  18 

90      June  28 
90      Sept.  27 

90      Feb    14 

..    ..     95 

98      April    8 
96%  Jan.    23 
92  4  April  30 

92 
80 

92 

75       

1014 

98      Aug.  14 
110      Feb.  20 

100       Nov.  25 

109  4  Mch.  29 

70       Nov.  25 

101  %  Jan.     7 
117  4  Jan.    12 

U64  1204 
113% 

115 

182,000 

103      Sale 

101 4  Sale 

100       Nov.  25 

103      Nov.    6 

114      Jan.   21 
109  '  •>  Mch.  29 

4,000 

87%  Sale 

89  4 
91H 

79 

70 

70       Nov.  25 

70       Nov.  25 

88  ',  Jan.   25 

1,666 

87 

844 

85  4  Nov.     7 

85  4  Nov.    7 

85      Mch.  29 

92  4  April  26 

98 

121       124 



117      Sept.  12 

103       Nov.  27 

83       Aug.     2 

102  4  Oct.    18 

124      Feb.   13 

4,000 

103      Nov.  27 

103      Nov.  27 

103      Nov.  27 

92         94 
109      

94      Jan.     7 

108  4  May   17 

76 

76 

954 

2.000! 

1. Ill  III 

1144  119 
114 

1134  . 

114 

1084  Sale 

100       102 

108      Nov.    8 
102      Nov.  21 

109      Nov.  26 
104      Nov.  14 

108      Nov.    8 
102      Nov.  21 
110  4  May   27 

118  4  JuneI2S 
110       Jan.      9 
118 H  May    27 

110% 

1  1.000 

108       

96]     Nov.  25 
78       Nov.  29 

95  4  Nov.  26 
75      Nov.  29 

95  '•;  Nov.  25 
75      Nov.  29 

102 '4  Jan.131 

87  !  i  Jan. t28 

1  1.000 

84  4  Sale 

75 

-111.', 000 

25,000 

29.000 

934  Sale 

924 

09      Sale 

85      Sole 

8« 

Bfl      Sale 

87         88 
88 

B6       Nov.     1 
84  4  Nov.  26 
36        Nov.  22 

88  4'  Nov.  29 
84  4  No 

B8  '  ■  Nok  .  is 

85  Oct      81 
84  4  N.»v.  25 

86  No 

'i  1     j    M.r 
94%   April  24 
99       Jan.    10 

123.000 

16,000 

1 ,000 

1 .111111 

KR4  Bale 

86          K«4 
86        87  4 
85  4    «7  4 

7S 

75      Sale 
79 

7., 

iale 

73       No 

.  2  !     Nov.  30 
Nov.  26 

71         V 

78)     No 

75        Nov.     7 
72       Nov.  25 
71        \..-      "' 

7;t       No 
721  i  No 
Ni 
71       No 

88  !    Jan.»3 
87      Jan.*12 
s?  \  Jan. ^25 
m      Jan,    18 

28 


BONDS    STOCK    EXCHANGE   RECORD. 


\  "1  .   l.WW. 


BONDS 

V   >      MOCK   I  ACM  tNOI   . 


Inl 

od. 


N  N  <  ■  mi  a  ii. ;.:  Id 

■     ■  k.  i-i  gu,  i-  . 
i 
gold,  5a         10  8  J   ■ 
cred 
BchCr  ex  Is)  gug3]      I  ■  b'51  a  ■ 
('an  &  Ad.  1st,  |  19811 J  . 

.v  i).  1st,  gu,  g,  5a   1942  J    ■ 
Moh  A  Mai,  1st,  gu,  g,  4sl991  M  • 
N  J  June  K.  gu,  1st,  4fl      L986  F  • 
Registered  certificates. 1986  r  • 
N  'i  4  Harlem,  g,  3J  *1 

Istered  :005  >t  . 

N  J   3  North,  1st,  g,  5s  1928  a  • 
N1  .v  I'm  1st  con  i'ii  g  4s  L993  a 
.   Mont  1st  gu,  g,5s.  1916  A 
Pine  Creek,  re(  L932  j  - 

KU  40,  CO  .ul>-  1922  A  ■ 

Os  .v-  K.  2d  gu  g  58.  May  w\r>  k 
li\\  4(  Hi;  Is)  g  5s  Julj  L918  M 
Kntlanci  1st  cons  g    i'  is.1941  j  ■ 
<)k  &  LCh.lsl  gu  g  ls.1948  J   . 
Rutl'd-Can  1m  gu  g  ts   1949  J 
St  Law  4  Ad      i  1996  J    ■ 

lM.  gold,  Os .  ..18 

lii.  a  .v  HI  Kiv,  gu,  g.  48  1922  J    ■ 
LakeSh  &  M  S,  g  3J   -     1997  j 
Registered  ....       .  ..1997  J 

Debenture, gold,  4s.  ..1928  M 


25-year,  gold,  4s 1 931 

Registered .1931 

Kal  A  4  GB  Isl  gu  c  58.1938 
Mabon  Coal  KK,  1st,  5s  1934 
Pitts  4  L  E  2d  g  5s  Jan  mil's 
PittsMcK&Y.lst  gu  6s. .1932 

iM,  guar,  6s 1934 

McK  4  Belle  V,  1st,  g,  6sl918 
Michigan  Central,  1st,  6sl909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 


Jack  I,  &  S,  sold,  3%s.l951  M 

1st,  gold,  3%s 1952  M 

BatC&Stur  lst.gu  g3s  1989  J 
N  YChic  &St  L,lst,g,4s  1937  A 

Registered  ..     1937  a 

Wist  Shore,  1st,  4s,  gu.,1923  J 

Registered 2361  J 

N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L&W 
N  Y  Lake  Erie  it  West.  See  Erie 
N  Y  4  Lone  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hartford— 

Housaton  RK,  con,  g  5s.  1937  M  -  N 

NH&Derby  con. coup  5s. 1918  M  -  N 

N  Y  &  Northern.  See  N  Y  Cent 

New  York  Ontario  &  Western — 

Refund,  1st,  g,  4s. .June  1992  M  -  S 
Reg,  $5, 000  only. Junel992  M  -  S 
N  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Lonsr  Is 
N  Y  Susq  &  Western.  See  Erie 
N  Y  Tex  &  Mex.  See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  5s. 1441  M  -  N 
Norf  &  West,  pen,  g,  6s...  1931  M  -  N 

Improve  &  ext,  g,  6s 1934  F  -  A 

New  River,  1st,  g.  6s. ._  1932  A  -  O 
Nor&WKy  1st, con, g, 4s.  1996  A  -  O 

Registered 1996  A  -  O 

Div.  1st,  1  &  Ken,  g,  4sl944  J   -  J 

Poca  C  &  C,  joint  4s. .1941  J   -  D 

Coi  Con4T,  1st  gu,  g  5s. 1922  J   -  J 

ScioV&NE  lst,gu,g,4s..l989  M-  N 

North  Illinois.     See  Chic  &  NW 

Northern  Ohio.    .S'ee  L  Eric  4  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q  -  J 

Registered .  .1997  Q  -  j 

General  lien,  g,  3s..Jan  2047  Q  -  F 

Registered Jan   2047  Q  -  F 

St  Paul-Did  Div,  g,  4s. .1996  J   -  D 

Registered 1996  J  -D 

Duluth  Sh  Line.lst.gu  5sl9l6  M-  S 
C  B  4  (,»,  col]  tr  is.  See  (itNor 
St  P  4  No  Pac,  gen,  g,  6s  1923  F  -  A 
Registered  certificates.  1923  Q  -  F 
St  Paul  &  Duluth,  1st,  581931  F  -  A 

2d  5s ...1917  A  -  O 

1st  consol,  gold,  4s.  .1968  J  -D 
Wash  Cent  Ry,  1st,  g,  4s  1918  Q  -M 
Nor  i'  Ter  Co,  1st,  g,  6s.  ..1933  J  -  J 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wiscon.  .s'ecCSt  P.M.tO 
Not  4  Mom.     See  N  Y  Central 

Ogd  4  L  Champ.  See  Rutland 
hiolnd  &  W.  Set  CCC4S1  L 
Oregon  4  Cal.  See  Sou  Pac  Co 
Ore  RR  4  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  A:  Rome.  See  n  v  Cenl 
ottum  c  F  4  st  P.  See  ca-nw 
Ozark  4  Ch.  C.  See  Si  L  &S  F 
pacific  Coast  Co.  1st  e 53.1946  J  -D 
*  Ic  oi  .Missouri  See  Mo  Pa 
Pcnn  RR,  1st,  4s.  real  est,-  1923  M  •  N 
Con,  g,  5a 1919  M  -   S 

Con,  g,  4s.. 1913  m  -  N 

10-yr  convert,  tr.  3',.s.     L912  M  -  N 
10-yr  convert,  3%8 L915  J    -  I) 

Registered 1915  J  -  D 

Alleg  Val,  Ren,  g,  gu,  4s  1942  M  -  S 
DelRivRR.Bge.lsl  gu  g4s  '36  F  -  A 
Phila  Ball  .V-  \\  .  Ist,g,4sl943  M  -  N 
Sod  Bay  4  So,  1st,  g,  5s  1924  .1  -  J 
Sunbury  4  Lewis'lst.g, 4sl936  J  -  J 
UNJRR&CanCo.gen,  1  L944  M  -  8 
Pennsylvania  Company — 
Guar,  1st,  g,   1 !$s   .' 1921  j  -  j 

Registered 1921  j  -  j 

Gu,  8%s,  roil  tr  regctfs.1937  M  -  S 

Gu,  3%s,  coll  trctts,  B     F-A 

TrCoctfs.  gu,  19U1  M  -  N 

Gu,  g,  3%s,  trctts,  serC.  1942  J  -  D 
Gu,  g,  3%s,  trctfs,  sci-n  1911  J  -  D 

Guar,  g,   15-25  year.    Is  __  1931   A  -  O 

Cin  L  A:  N.lst.con.gu.g,  isl 942  M  -  N 


Salet  in    I'rire     altoul 

1'UICES  IN   N()\  I.  VI. 

B  1                                  1. 

Par  valw 

1907. 

Nov.  1. 

30. 

Lowett.                Hxyheet 

11, 

1 

Bid.       A»k. 

Us             

Bid.       A*k 

100 

Bid.       Atk 

Sale  Prices. 

rice*. 

Sill.     !                                                 It. 

102      J.111.    15  102      Jan.    16 

104       

::::: 

102 

-  103% 

104 

97%    99 

112 

110%  April  20  1  1  1        April  11 

100       103 

19,000 

1135* 

100       106% 

107%  ■    . 
102%  105 

L07 

i07 

■ 

107 

103      Aug.  13 

107 

114       Jai 

103        Aug.    13 



90         95 
96 

2.000 

3.(100 

..     91% 

86 

87  j  ■  N 

.SH         \ 

88       Nov.   14 

.   14 

95 

95         Ic 

lSS\i 

9s       ... 

94      Bale 
04% 

99      Sale 
...  . . 

103 
87       

103 

87% 

in::      Oct.    17 
84%  No 
83        Nov.     6 
• 

83       Nov.  20 
91       July    12 

.    17 

76.000 
14.000 

217.000 
511,000 

M     ,    '. 

83       Nov.     6* 
S3       Nov.  26 
83       Nov.  2(i 

ss      Nov.    2 
86      Nov.    6 

• 

.  April  25 
94       Jan.      3 

86      Sale 
84      Sale 

85%    85% 

85%  Sale 

Jan.       3 
91         Jul 

91      July    12 

112% 

115V6 



109      Oct.    15 

109       Oct.    15 

1074             1 
129  74 

1SS       

1 06       

10-'       

1  15% 

..    : 



166     

100%  Jan     _• 

100%  Jan.    28 



88 

90         95 

76% 

80%  . 

92%  May     3 

94 V,  Jan.    31 



1,000 

102% 

101%  ... 

104       

1021 4  Sale 

114          

97 

89         94 

94       Nov.  13 

94      Nov.  13 

94       Nov.  13 
102 '4  Mch.     7 
94       Nov.  23 
92 

113       Oct.      4 

■.  Jan.    14 
102%  Mch.     7 

145,000 
29,000 

99      Sale 
96      Sale 

97      Sale 

94       Nov.  23 
02%  Nov.  22 

99       Nov.     8 
96       Nov.     2 

105      Jan.    18 
103%  Jan.   28 

113      Oct.      4 

53,000 

100%  Sale 

91 

88      Sale 

85       Nov.  25 

91       Nov.     6 

85       Nov.  25 

101%  Feb.     6 

100       Oct.    17 
115       Nov.  21 
129      June  14 

100      Oct.    17 

1,000 

128% 

115 

115       Nov.  21 

115       Nov.  21 

130      Feb.  28 

129% 

129      June  14 

127       

:29 

120 
91         92 

249.000 

99        99  % 

89      Sale 

86       Nov.  25 

90%  Nov.    8 

86      Nov.  25 
91        Sept.  12 
81  %  Nov.  26 
7.".    "  Nov.  27 

99 %  Jan.    18 
91      Sept.  12 

1,000 
35,000 

"61""  Sale"" 
105       .   ... 



84 
78 

81  %  Nov.  26 
75       Nov.  27 

si  !     Nov.  26 
80       Nov.  14 

..  20 
91  %  Jan.   25 

5,000 

99        99% 

102"     Sale 

101       Sale 

7354  Sale 

90       Nov.  13 
94       Nov.     4 

90       Nov.  13 
98       Nov. 30 

90       Nov.  13 

93  5  i  Oct .    25 
96       Sept .  1 1 
62%  Nov.  19 
70       April  16 
,'  Jan.      8 

99  %  Jan.     8 

667,000 

94  %  Sale 

98      Sale 
.     93 

102%  Jan.     3 

102       Jan.    24 

201,000 

67      Sale 

65      Sale 

62%  Nov.  19 

07       Nov.     7 

74  M  Jan.      5 
71       Feb.     2 

I  Jan.      8 

1014 

122      

1 16 %  Sept.  16 

122%  Mav    27 

117       

112       

117%  .Ik 

100      Oct.    15 

117%  July   18 

107% 

10S%  Feb.  25 

96 

90 
113"^ 

113%  May      2 

99       Nov.  22 

101       Mch.     4 
105      Nov.  12 

11.    6 

40,000 

2,000 
2,000 

110 
103 

103 

101 

100      103 
103 

99       Nov.  22 

103      Nov.  25 
105       Nov.  12 

100       Nov.  29 

103       Nov.  2:> 
105       Nov.  12 

109      Jan.   24 

106       April  16 
105       Nov.  12 

08 

88  M  Sale 
85%  Sale 

98       

531,000 

2.154,000 

98      Sale 
93  4  Sale 

90J  i 

89      Sale 

84       Nov.     1 



90',;  Nov.  29 
89      Nov.  29 

<   IT.  26 

91      July   12 

99      June  21 

100%  Jan.      9 
05      Jan.     8 

91       Julv    12 

toe      

99      June  21 



98  % 

110 

1,000 

104%  106W 
104       

102 
104 

103% 

100       Nov.     2 

100      Nov.    2 

100       Nov.     2 
Mil      July    18 

107      Jan.    17 
106%  Feb.  18 

884 

87% 

B3       Mav    22 
93      Oct.    21 

84       Mav    27 

95% 

91 K    95 

92        96 

06       April  16 

3.000 

97% 

84 

84       Nov.  20 

85      Nov.  19 

84       Nov.  20 

97%  Jan.   30 

1 

1 

1 

Dec,  1907. 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


Pennsylvania  Co — (Con.) 

CI  &  Pitts,  gu,  g,  44s,  A  1942  J 

Series  B,  44s 1924  A 

Interest  redu  to  34  1942  A 

Series  C,  34s 1948  M 

Series  D,  34s 1950F 

Erie&P,gen,gu  g  34s. B  1940'J 

Series  C 1940  J 

Gr  R&I,ex  1st  gu  g  44s_194lJ 
Pitts  Ft  W  &  Chic,lst,7s  1912!  J 

2d,  7s         1912J 

3d,  7s Julv  1912  A 

Pitts  Y&Ash,  1st  con, 5s.  1927  M 
TolWV&0,lst,gu,44sA  1931  J 

Series  B.  44s 1933 

Series  C,  4s 1942 

PCC&StL,gu  g  44s, Ser  A  '40 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3,4s,  guar, g_  1949 

Series  F,  cons  4s,gu,g-1953 

ChicStL&P.lst.cou.g,  5s  1932 

Registered 1932 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— -See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s. 1921 

2d,  g,  4)4s Feb  1921 

Pere  Marq— -Ch  &  W  M  5s_1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

1st  consol,  gold,  5s. ..1939 

Port  Hur  Div,  1st  g  5s  1939 

SagTu  &  H,  1st  gu,g,4s. 1931 

Pine  Creek — See  N  Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Ft  W  &  Chic— See  Penn  Co 

Pitts  June— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y—See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s. 1940 

1st  cons  g5s 1943 

Pittsb  &  West— .See  Bait  &  O 
Pitts  Y  &  Ash— -See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Allan  City  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s. .1911 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D  &  H 
Rich  &  Danv — See  South'n  Rv. 
Rich  &  Mecklen— See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South— See  Den  &  Rio  Gr 
Rio  Gr  West— See  Den  &  Rio  Gr 
Roch  &  Pitts — See  But  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  G  Isl,  1st,  g,  4s.  1947 
St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  I,  Iron  Mt  &  So— See  Mo  Pac 
St  L  K  C  &  No— See  Wabash 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  Francisco — 

Gen,  g,  6s 1931  J 

Gen,  g,  5s 1931  J 

St  L  &  S  F  RR.cons  g  4s.  1996  J 

So  West  Div,  g,  5s 1947  A 

Refunding  gold,  4s... 1951  J 

Registered 1951  J 

5-yr  gold  notes,  44s_.19os  J   - 


Sales  in    Price    about1 

Nov.  Jan.  2 

Par  valut        1907. 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  30. 


A 

-  0 

J 

-  j 

J 

-  j 

J 

-  j 

A 

-0 

A 

-0 

,; 

-  j 

j 

-  D 

j 

-  D 

j 

-D 

J  -  J 


St  L  M&SoE  gu  44s,  g.1909 
KC  FtS  &  M  con  g  6s. 1.1928 
KC  FtS  &  M  Ry  ref  g  4s.  1936 

Registered  . . 1936 

KC&MR&B— 1st  gu  g5sl929 

Ozark  &ChC,lst,gu,5s,g  1913 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  lnc.bd.ctfs.Nov  '89 

Consol,  gold,  4s 19:?2  j 

i'i  1  er,  1st  gu  g, 5s.  19)7  J 
St  Paul  &  Duluth-    See  No  Pac 
St  P  Minn  &  Man— 2d  6S..1909  A 

1st  consol  g,  6s 1933  J 

Registered 1933  J 

Reduced  to  gold  4 4s.  1933  J 

Registered 1933  J 

Dakota  Ext,  gold,  6s.  ..1910 
Mont  Ext,  1st  gold  4s. .1937 

Registered 1 9M7  „ 

Pac  Ext,  sterling  gu  4s. .19401 J 
E  Ry  M,  1st  div,  1st  g  5s  1908  A 

Registered 1 90s 

No  Div,  1st,  g,  4s 1948 

Registered 1948 

Minneap  Un  1st,  g,  6S..1922 
Mont  (',  1st,  gu,  g,  63. .1937 

d 1937 

1st  guar,  gold,  5s 19:57 

Registered 1937  J 

Will  k  S  F,  1st,  g   5s     .1938  J 
St  Paul  a  N01  Pai      See  No  Pa< 
StP4Sioux<  itP  M  &  0 

S  A  A    \  P.  I    1  pi,     ,1      .  .1943  .1 
S  Fe  Pres  &  Phe,  Is)  g5s..  1942  M 
S  F  &  N  P,  1st,  s  f,  g,  •'.-     1919  J 
Scioto  Val  a  s  1,     See  N01  a  w 
Seaboard  Air  Line,  g,   Is      I960  A 

Registered I960  \ 

Coil  trust  refund,  g,  6s     191 1  M 
Atl-Bir  30-yr  1st  g  4     Ma 

Cent  1st  con  i    1        1949  J 

FlaCent  ■    Pen  1918  J 

and  grext,  gold  6s  1930  J 

Consol  gold  6s  1943  J 

\Ia  i   1 Octl946'j 

GaCai  a  No,  1  1929  J 

Scab  a-  Roanol  1928  J 

Mo  K  a  Ten 

Sil  Sp  O  &  G 

So  Car  &  Ga — See  Southern 


S         \\Bid.       Ask.  Bid. 

107?* 

1106 


Ask   Bid. 


Ask 


3,000 


512,000 

"  2"  666 


92?* 
i02Ji 


108  4 
101  4 
1015* 


109       109  4 
1094  110 


108H 


1C 
904 

100       

115       120 


89 


113 


115       118 
109 

1034 


924 


110 


116 


98      Sale 
964  "964 


90 


95 


884  Sale 
85      Sale 


20,000,  109 
4 15~  666 


3,000  1204 110 

93" 

81 4  Sale" 


29,000 


34,000 

2,000 

125,000 


118H 

82      Sale 


85 


105 
7l"  Sale" 


69      Sale 


1064 


89 


110 


103 


93      Sale 
85   "  '.-'- 


85 


108       

994  102 


Sale 


65 


1,000 


974  100 


954 

82         84 
77?*  Sale 

101       


1054  1064 
1304 


1074  HI 


1,000  1064 

16,000  100       1034 


944 


70 
59  4  Sale 


118      123 


99 


98 


117 


iM-m 


113 
1164 


28,000    86  4     88 
1064  1084 


78 


4,000    81  4  Sale 


1004 


10O 
88 

924  100 

103%*  ... 
to  X  .. 
1044  -- 
1074  --- 
107        ... 
1064     .. 


65 


96 

so 


944 

83  Sale 
60  70 
55       


97 


944 


74  ' 


59 


HO 


107 


10:. 


107 


106 


Lowest. 


Highest . 


Sale  Prices. 


107       Nov.  13 


874  Nov.  22 


85      Nov.     1 


110      Nov.    4 
994  Nov.  26 


664  Nov.  25 


61       Nov.  18 


80  Nov. 22 
60  Nov.  26 
544  Nov.  23 


119      Nov.  22 


100      Nov.  13 
94       Nov.  18 


71       Nov.  18 


59       Nov.  27 


Sale  Prices. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest 


Sale  Prices.       Sale  Prices. 


92       April    8 


Aug.     5 


107       Nov.  13 


93      Nov.  30 


85      Nov.     1 


110      Nov.    4 
104       Nov.    8 


71       Nov.  •! 


69      Nov.     1 


86  Nov.  6 
60  Nov. 26 
<;::'.•  Nov.    2 


107       Nov.  13  109  4  Jan. 
106%  June  26  1094  Feb. 


92       April    8 


103       Aug.     8 


98      Jan.      4 
96       Feb.   13 


110       Sept.    3 


1104  May    17 
1004  April  13 


Oct,    23 

95 34   Mav    16 
85       Oct.    26 


82      June  24 


110  Nov.  4 
994  Nov.  26 
91       Feb.  15 


664  Nov.  25 


100?*  Mch.    7 
91      Feb.   13 


1164  Mch.  13 


115      Jan.   22 
1004  April  13 


984  Jan.  7 
954  May  16 
964  Jan.    16 


924  Feb.     7 


123  4  Jan.    17 

1104  Feb.  20 

93      Jan.      3 


824,  Jan.    10 


116 
61 


Aug.  30 
Nov  .   18 


119 


964  Sept.  23 

80      Nov.  22 

60      Nov.  26 

544   Nov.  23 

1014  April  18 


.   .  I  103        Mav        1 

Nov.  22  119       Nov.  22 


I"!       Oct,    19 


1  19       Jan. 
82-4  Jan. 


3 

29 


974  Feb.  15 

95      Jan.  5 

83      Feb.  11 

79       Jan.  4 

101  4  April  18 

105H  Jan.  18 

131        Jan.  24 


108 'U  Feb.    13 


inn       .Nov  .  13   100 
944  Nov.     s     94 


70       Nov  .   1  I 


63       Nov.     8 


Nov.   13J10/V    -,ch.  11 
Nov.  18  lOOx*  April  11 


100  :\  June     3 


125      Aug.     1 


112      April  11 


70 

lo- 


on.  29 

Aug.  e 


59        Nov.  27 


94  !,  S.  pi     12 

88      Jan.    15 


106      \i>ii.  19 


l()i     ,    Sept.  21 


1314  Feb.  28 


115  4   May    11 


87       Jan.     11 
108  4   Ft  b.   19 


m.   14 


Jan.    15 

Jan.   17 


L07J*  M. 


loii      Mi  h.     1  108       Mch.    1 


30 
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'Vol.  lxxxv. 


RONDS. 

\.  \  .  STOCK  1  \CM  WOE. 

Int. 
Peri- 
od. 

J    -  1) 
J    -  1) 

SolM  in 

Par  value 

ahoul 
Jan    9 
1907. 

PBICBS  IN  NOVEMBER. 

lc  1  \  <;i    81  ■■                   1 . 

Nov.  1. 
Ask 

.  1      Bale 

B0 

Lowell. 

Hi<jtisit 

Ijowett.              Highest. 

ill     \m-  1041 

R                                    Vug  I'M' 

J 
■12.111)0 

Bid.       Ask 
M>4  Bale 
91 

Auk. 

Ml'.. 

Sale  Price*. 

7  1 

Sal*  Prirrt. 

S11  ■ 

70                                                        1 

'Mil  J    -  11 

I'l  I'.i  !•'   -  A 

1                       I'.i  I'.i  V  -  A 

99 

004 

MW 

»«'.■ 

Moi  i                                  19  19  .1    -  1 

lir..  IghSl  LIS)  L'l !  :    1-    195  1    A   -  (J 

6,000 

S6  4  Sale 



B0 

75       No                                  14 
June   18    984  Fi 

H  A  S  A                      1010  P  -  A 

105       106 

lOt 

101       108 

wen     ... 

106  ^i 
109^  H2^i 
1104  1114 
94 

'.IS 

.    .   106 



103       Mch.  12                          3 

\|.  i  a  !'.,.■  n.  i                 131  M-N 
Gila  \  (.a  N.lst.gu  g,5s    1924  M  -  N 
11  E  a   u                    5a     1933  M  -  N 

KM, 





104        Oct.     IS   1064    May     11 

•  d'm'ble  '33  W  -  N 

JIa  i      ■            •  ..-.mi  gu.  1937  J    -  J 

'.'.".'   Ill 

IK'.I  "    111"" 

107 



109    .                         Ill  '-,  \\"|. 

i  gold  6s,  1                      912  A.  -  C 
<  ten  gold   K  int  guar   1921  A  -  < 

Nov.  11 

1074   NOV.   11    112        Jan.    23 

w  ...  a  \  \V,  lst,g.6s  19  10  >1  -  N 

A.  A  N  W,  lsl                     pi  ii  J    -  J 

1024 

Morgan's  La  &   r  i-i  7-   1918  A  -  C 

1234 

gold,  6s                         I  J  *  J 

1134 

NY  Tex  AM,  i                     1912  A  -  G 

\<>  ol  Cal,  guar,  gold,   .     1938  A  -  O 

112       1 
974  N'n.  IS 
1034  Jan.   21 

100        Nov.  29 
107       April    2 

112      Feb.     8 

(lie  A  (ill     1-t     gtl    t:    5s    1  < » L'  7  -1     -    J 

6.000 
15,000 

99 

97 

974  N 

974  N 

101       Mch      1 

So  Pol   \r,  gu,  1-1,  g,  i.-    1909  -1    -   J 

1024  106  4 

103  4 

10*       

103  4 

104       April  23 

■  In            do             nun  J   -  J 

100 

Nov.  29 

100       N 

1044  Jan.    24 

So  Pacil  ■  "i  CaJ,  I.  &  V   1912  A  -  O 

107       April    2 

do               do                ]912  A  -  O 

lllli 

ls1  consol,  gu,  g,  5s. .1937 

M-  N 
J   -  J 
J    -  J 
M-  S 

11*4 

116      May     2 

1034  Jan.      7 

... 
116       Mav      2 

s  Pac  oi  \  Mex,  Lst,g,6s  l'.n  i 

103       

104       Jari     21 

S  P  Coast,  1st,  gu,  g,  4s  1937 

\  NO,SabD,lst,g,6s  1912 

108 

108 

1074  J 

1074  Feb.  27 

Consol,  gold,                 1943  J  -  J 

110 

So  Pac  RR,  1-t.  ref,  gu,4s  '55  J   -  •> 
Southern     1st,  cons,  g,  5s.  1994  J   -J 

.Moli  &  (),  coll  tr,  g,  4s__1938  M  -  S 

151,000 

212,000 

1,000 
5,000 

94  4  Sale 
11. 34  Sale 

92        94 
11614  ... 

944 
1114 

84  4  Sale 

92      Sale 

70 

844  Sale 

92       

704 

82 
90 

Nov.  2.3 
Nov.  22 

i 

934  Nov.  19 

82       Nov.  23 

90       Nov.  22 

79       S.-pi.l6 

11.34  May     6 

Nov.  22 

;  Feb.     6 

1134  Jan.      8 

94      Jan.    24 

Mem  Div,  1st,  g,  44-5s   1996  J    -  J 

116      Jan.    15 

St  I,  I)i\  .  1st,  sold,  4s..  19.51  J    -  J 
Ala  (in  l{.  1st,  g,  6s          1918  J    -   J 

.     76 

75 

Nov.  22 

75       Nov.  22 

944  Jan       7 

All  t>c  Danv,  1st,  gold, 4s  1948IJ    -   J 

93       

. 

2d,   4s..                          1948! J   -  J 

90       



Atlan  &  Yad,  lst,gu,g,4sl949  A  -O 

93       

Col  &  Greenville,  lst,g,6s  '16  J  -  J 

110       

Ill        Feb.    15 
1104  Julv    16 
102       Nov.     6 
1104  Mch.     7 

111       Feb.   15 

E  T  Va  &  Ga  div'l  g  5s     1930  J   -  J 

1124 

113  4  Mch.  13 

Con,  1st,  g,  5s 1956!M  -  N 

E  Ten,  reor  lien,  g,  5s       19381  M  -  S 

1174  Sale 
1124 

108 

101 
106 

102 

Nov.    6 

1024  Nov.  15 

1174  Feb.  20 
114      Feb.     4 

Registered..                  1938'M-S 

Georgia  Midland  1st  3s  1946  A  -  0 

16,000 

68 

68 

66 
105       109 

65       Sept.  14 
104       Nov.  26 
116       Mch.  29 

694  Jan.    16 

Geor  Pac  Kv,  1st,  g,  6s. .1922  J   -  J 
Knox  &  Ohio,  1st,  g,  6s  1925  J   -  J 

1174  Sale 
1174 

...    .  110 

104 

Nov.  26 

105       Nov.  25 

1194  Mch.     1 
1184  Feb.     4 

MobABirm.pi  lien  g  5s  1945 

J    -  J 
J   -  J 
J    -  J 
J    -  .1 

107       

90 

Mortgage,  gold,  4s        1945 

89 

89 

Small 

-     96 

Rich  &  Dan,  con,  g,  6s     1915 

2,000 

1115* 

1094 
87 

110 

984 

110 

1094  July     2 
994  Oct.    10 

113      Feb.  28 

Deb,  5s,  stamped          1927iA  -O 

103      May   23 

Rich  &  Meek,  1st,  g,  4s  l948iM-  N 

So  Car  &  Georg,  1st  g  5s_  1919' M  -  N 
Va  Mid — Ser  mtg,  B,  6s   1916  M  -  B 

106       

1064  - 

93       l66 

95 

95 

Nov.  13 

95       Nov.  14 

95       Nov. 13 

106  4  Jan.    17 

Series  D,  4-5s                   1921  M  -  S 

108       

1    .   . 

Series  E,  5s                     1926,  M  -  S 

109  4  . 

Series  F,  5s                      1931IM-  S 

1104 

Va  Mid,  gen,  5s   .      .   1936  M  -  N 

1104  112 
110%  ... 

103       Oct.    12 

107      Mav      1 

944  Jan.    18 

1064  Sept.  26 

111       Feb.  20 

Gtd  stamped..          1936IM-N 

110      April    5 

WO&W,  1st,  cv,  gtd, 4s   1924IP   -  A 

94  4 
110% 

904 

..  110 

904 

110 

96  4  Jan.    19 

West  N  C,  1st,  con,  g,  6s  1914:J   -  J 

1094  Jan.    12 

Spok  Falls  &  Nor.  1st, g  6s   19391.1   -  -I 

125 

SunbALewistown — SeePennRR 
Syra  Bing  &  N  Y— See  D  L  &  W 
nfer  Ass  of  StL,lst,g,4^s   1939 
*  1st  con,  g,  5s 1894-1944 

A  -  O 
F  -  A 
J   -  J 
A  -  O 

J    -D 
Mch 
J   -  J 
F  -  A 
J   -  J 
a  -  n 

1,000 
57,000 

108 

108      Jan.    29 
97       Nov.  30 
90       Aug.  22 

t 
111      July    17 

117       ... 

97      Sale 

97 

Nov.  30 

97       Nov.  30 

117      Jan.     9 

Gen  ref,  s  f,  gold,  4s         1953 

93 4    94 
108     tie 

\nys  Sale 

96 

1074 

...     86 

1 08      Sale 

94      Jan.     5 

StLMBdgeTer.gtd,  g,5s  1930 

1014 

Texas  &  N  O— See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000 
2d,  g,  income  5s                  2000 

1054 

105 

Nov. 23 

108      Nov.     1 

105       Nov.  23 

1184  Feb.  15 

La  Div  B  L,    1st,  g,  5s      1931 

WMWANW,  1st,  gu,  5s  1930 

Tol  &  Ohio  Cent — lst,g,5s  1935 

10,000 
4,000 

100 

Nov.  29 

100      Nov.  29 

100       Nov.  29 

111       April    5 

Western  Div,  1st,  g,  5s  1935 

110       ... 
102       1035-a' 
964    97 
91 

Gen,  gold,  5s                      1935IJ   -D 

""""  "86"" 
80         87 
82 

59  4  Sale 

95 

80         86 

83 

75         80 

56       

1004  Mav      6 
80       Nov.  16 
SO       Mch.  27 
75       Nov.  22 
86        Mav     13 
55      Nov.  26 



1024  Jan.    14 

Kan  A-  M,  1st  gu,  g,  4s__1990'A  -  O 
Tol  Peo  &  W,  1st,  gold,  4s  1917  -J   -  -I 

80 

Nov.  16 

85       Nov.  14 

97      Jan.    14 
89      Jan.    16 

TolStL&W—PrL.g,  34s. 1925 
Registered 1925 

J  -  J 
J  -  J 
A  -O 

a  .  n 

4,000 

894 

75 
55 

Nov.  22 
Nov.  26 

80      Nov.    6 

00      Nov. 12 

S7'o  Jan.      8 
85      Mav    13 

Fifty-year,  gold,  4s 1950 

Registered  ..                  1950 

130,000 

814  Sale 

82      Jan.    12 

Tor  H  &  B,  1st.  g,  4s  July  1946IJ   -  D 

1,000 

1, 829"!  666 
3ti,000 

2,526,000' 

62,000 

22,000 

74,0001 

276,000 

fTlster  &  Del,  1st  con, g, 5s  1928' J    -  D 
•J      1st  refunding,  g,  4s      1952  A  -  O 

1084  112 
93 
i6l4  Sale 
101 

98         98  4 
120       1234 
1124 

94      Sale 
101 4 

104 

103       104 
78 

1024  Nov.  16 

93       Nov.     4 
93       Nov.  27 
79       Nov.  20 

87       Nov.  25 
107      Nov.  19 
100      Nov.  26 

78      Nov.    6 

1024  Nov.  16 

99       Nov.  30 
96       Nov.  29 
844  Nov.  30 
90       Nov.  29 
114      Nov.    8 
1064  Nov.    6 
82      Nov.  30 

102      Oct.    16 

924  Oct.    30 

93       Nov.  27 

784  Oct.    24 

87       Nov. 25 

107       Nov.  19 

100      Nov    26 

75      Oct.    26 

100       Oct.    22 

1054  July     3 

944  Oct.    15 

110      Mch.  19 

Union  Pac  RR&ldgt  g  4s  1947  J   -  J 
Registered.. 1947 -T   -  .1 

93  %  Sale 

984  Sale 

1024  April  24 
1014  Feb.   19 

20-yrconv  4s 1927 

Ore  R  R  A  Nav  con  g  4s.  1946 

Oreg  Sli  Line  1st,  g,  6s..l922 

1st  consol,  gold,  5s...  1946 

Guar  refund  g  4s           1929 

Utah  A  No,  1st,  7s..   1908 

J  -  J 
J    -D 
F  -  A 
J    -   J 
J   -  D 
J   -  J 
I   -  .1 

804  Sale 
95 

79   "  Sale" 

844  Sale 

110 

103       105 
82      Sale 

d93       Julv    25 
994  Jan.   28 

126      Jan.     8 

114      Feb.  25 
944  Jan.    24 

1034  Feb.  20 

Gold,   5s_._ 1926 

1064  - 

1054  July      3 

UNJKU&C  Co— See  Penn  RR 
Utah  Cent — See  Rio  Gr  West 
Utica  A  Bl  Ri\ — See  N  Y  Cent 

'•Jandalia  consol  g,  4s 1955  F  -  A 

»  era  CruzAP  1st  gu  g44sl934  T   .  .1 

94  4  Oct.    15 

Ver  Val  Ind  A  W— See  Mo  Pac 
Virginia  Mid — See  Southern  Ry 
Va  &  Southwest  1st  gu  5s  2003 

\Mabash,   1st  g  5s 1939 

"      2d,  gold.  5s ..1939 

Debenture,  Series  A,  6s.  1939 

J   -  J 
M-N 
F  -  A 
I    -  .1 

5,000 

224.000 
15,000 

1,000 

1114  117 

1144 

1044  1054 

95 

101      Sale 
93 

100 

101       Sale 
90      Sale 

100      Nov.  18 
994  Nov.    7 
90      Nov.  20 

100      Nov. 18 

1014  Nov.  29 

90      Nov.  20 

100  Nov.  IS 
994  Nov.     7 
90       Nov.  20 
90      June  27 
40       Nov.  21 
..7',    Mch.  2,3 

101  Feb.   11 

1114  Jan.    11 

111       Jan.    25 

1054  Jan.    10 

90      June  27 

Series  B,  (js... 1939  j   -  J 

76 

40 

Nov.  21 

40      Nov.  21 

7ti,j  Jan.    10 

Certificates  of  deposit. . 

7.5       Jan.      4 

1st  lien  equip,  s  f,  g,  5s    . 1921  M  -  S 

915,000 

100       

102 

102 

102      Mch.  27 

1st  lien,  50-vr,  g,  term  4s  1954  1   -    t 

Det  A  Ch  Ex,  1st,  g,  5s. 1941 

J  A  J 

J    -  J 
J   -  J 
A  -  O 

M  .    R 

384  Sale 

43      Sale 

36 

Nov.    4 

43      Nov.  30 

36      Nov.    4 
104      Sept.  20 

674  May     3 
109      Feb.  20 

Des  Moines  Div,  1st,  g,  4s  '39 

Omaha  Div,  1st,  g,  34s_1911 

83 

80      Feb.   13 
964  June  25 
\|>ril  23 
58       Nov.     4 
15       Oct.    24 

87       July    17 
594  Nov.  27 
49      Oct.    18 

SO's  Feb.   15 

TolAChic  Div,  1st,  g,  4s.  1911 

51.000 

221,0(1(1 

94 

101 H 

95 

95 

964  June  25 

StLKCANStChBr.  Ist6s  190S  A  -  O 

102      Jan.     8 

Wabash-PittsTenn,lstg4s  1951  J    -  n 

2d,  gold,  4s 1954  J    -D 

Wash  Central — See  No  Pacific 
Wash  Ohio  A  West—  See  Sou  11  v 
Wash  Terml  1st  gu  3  4s..  1945  F  -  A 

80 
324     334 

67 

15      Sale 

59      Sale 
16      Sale 

58 
15 

Nov.    4 
Nov.  27 

604  Nov.    8 
164  Nov.  15 

SO       Jan.    17 
324  Jan.     4 

874  July  19 

West  Maryl'd,  1st  g,  4s...  19.52  A  -  O 
Gen  lien  A  conv,  g,  4s   .    19.52  A  -  O 

39,000 

824     83  4 
65         684 

1044    . 

1134  1174 
93  4 

64      Sale 

50 

106 

614  Bale 

50 

103 

..  1U 

594  Nov.  27 

644  Nov.    2 

824  Jan.      3 
68      Jan.      3 

W  VaCent  &  P,  1st  g  6s   1911  J   -  J 

West  N  Y  A  Penn.  1st  g 53.1937  J   -  J 

111       Sept.  10 
894  June  18 
34       Feb.     1 

1154  Feb.     8 

Gen  g  4s 1913  A  -  O 

87 

87 

934  Jan.    25 

Income  5s Apr  1943  Nov 

34      Feb.     1 

West'n  No  Cnr — ^rr  Routh'nRv 

Dec,  19o7.| 
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BONDS. 

Y   STOCK   EXCHANGE. 


Int. 
Peri- 
od. 


Sales  in  ' 

Nov. 
Par  value 


Price    about'y 

Jan.  2, 

1907. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE 'JAN.   1. 


Nov.  1. 


-  O 

-  J 

-  J 

-  N 

-  A 

-  A 

-  A 

-  A 

-  J 

-  J 

-  J 

-  O 

-  J 

-  J 

-  J 
-D 

-  A 
A-  O 
J   -  J 


-  J 

-  J 

-D 

-  O 

-  J 

-  o 

-  o 

-N 


West  Shore — See  N  Y  Central. 
Wheel  &  L  Erie—  1st  g  5s..  1926  A  -  O 
Wheeling  Div  1st  g  5s...  1928  J   -  J 

Exten  &  Imp  g  5s 1930  F  -  A 

Wh  &  I,  ERR  1st  con  g  4s.  1949  M  -  S 

20-vr  equip  s  f  g  5s 1922  J    -  J 

Will  &  Sioux  IF— See  St  P  M&M 
Winona  &  St  P — See  Chic  &NW 
Wiscon  Cent  1st  gen  g  4s ..1949 

Street  Railway  Bonds. 
Brooklyn  Rap  Trans  g  5s.  .1945 

1st  refund  conv  g  4s 2002 

Bklvn  City  1st  con  5s..l6-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 
Bklyn  Un  El  1st  g  4-5s_.1950  r 
Stamped    guaranteed.  1950, F 
Kings  Co  Elev  1st  g  4s..l949jF 
Stamped   guaranteed.  1949  F 

Nassau  Elec  guar  g  4s 1 95 1 

Conn  Ry  &  Lt— 1st  g  44s.  1951 

Stamped  guar  44s 1951 

Den  Con  Tram  Co  1st  g  5s.  1933 

Denv  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s. . .  1911 

Det  United  1st  cons  g  44s.l932 

Grand  Rap  Ry  1st  g  5s 1916 

Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  44s 1956 

Internat  Tract  coll  tr  4s.. .1949 
Louisv  Ry  Co  1st  con  g  5s.  1930  J   -  J 
Manhat  Ry  (N  Y)  con  g  4s.  1990]  A  -  O 

Registered 1990  A  -  O 

Metro pol  El  1st  g  6s 1908  J   -  J 

Manila  Elec  1st  &  coll  5s..  1953  M  -  8 
Metropolitan  Street  g  5s...  1997  F  -A 

Refunding  gold  4s 2002  A  -  O 

B'y  &7th  Av  1st  cong5sl943  J   -D 
Col  &  9th  Av  1st  gu  g  5s.  1993  M  -  S 

Registered 1993  M  -  S 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 

Registered 1993  M  -  S 

Third  Av  1st  con  gug  4s. 2000  J  -  J 

Registered. 2000  J   -  J 

1st  gold  5s 1937  J 

Met  W  S  El  (Chic)  1st  g  4s.  1938  F  -  A 
Mil  El  Ry  &  Lt  con  g  5s. . .  1926  F  -  A 
Minn  St  Ry  1st  con  g  5s...  1919  J  -  J 
NOrlRy  &  Lt  gen  44s...  1935  J  -  J 
Portl'dRy  1st  &  ref  s  f  5s..  1930  M  -  N 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937  M  -  N 
St  Paul  Cy  Cable  con  g  5s.  .1937 

Guaranteed  gold  5s 1937 

Undergr'd  Elec  Rys  of  London 

Profit-sharing  5s 1908 

Union  El  (Chic)  1st  g  5s.  ..1945 
United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fran  s  f  4s  1927 
W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  con  g5s 1936 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s...  1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g5s._  1932 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  Cog  5s... 1923,  J   -  J 

Det  Gas  Co  con  1st  g  5s 1918  F  -A 

Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M  -  S 
G  &  Elec  of  Berg  Co  con  g  5s  '49,  J  -  D 
General  Elec  deb  g34s...  1942  F  -  A 
10-yrgdeb5s  (subscript)1917  J  -  D 
Gr  Rap  Gas-L  Co  1st  g5s_.  19151 F  -A 
Hudson  Co  Gas  1st  g  5s...  1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  EL  &  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Ed  El  111  Bkn  1st  cog  4s.  1939  J  -  J 
Lac  Gas  L  1st  g  5s. May. ..1919  Q  -  F 
Refund  &  ext  1st  g  5s...  1934  A  -  O 
Milwaukee  Gas  Lt  1st  4s..l927  M  -  N 
Newark  Con  Gas  con  g  5s..  1948  J  -D 
N  Y  Gas  El  Lt  H  &  Pow  Co— 

1st  coll  trust  gold  5s 1948  J   -D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 
Ed  El  111  1st  conv  g  5s.. 1910  M  -  8 

1st  consol  gold  5s 1959  J   -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  -  A 
N  Y&  Rich  Gas  1st  g  5s.  ..1921  M  -N 
Pat  &  Pas  Gas  &  El  con  g  5s  '49  (VI  -  8 
People's  Gas  &  C—  1st  6s. .1943  A  -  O 

Refunding  g  5s.. 1947  M-  S 

ChGasL&C  1st  gug  5s.  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s  '36  J  -  D 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  -  N 

Syracuse  Lt  Co  1st  g  5s 1951  J   -D 

Trenton  Gas  &  Elec  1st  g  5sl949  M  -  S 
Union  Elec  L  &  P  1st  g  5s.  1932  M  -  S 
Utica  El  L  &  P  1st  s  f  g  5s.  1950  J  -  J 
Westchester  Light  gold  5s.  1950  J   -  D 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948  *l  -  8 
Amer  SS  of  W  Va  1st  5s...  1920  M  -  N 
Chic  Jet  &  St  Yd  col  g  5s..  1915  I  -  J 
Det  M&M  land  gr  incomes  1911  \  O 
Inter  Mer  Marine  col  tr  44s  '22  A  O 
Int  Navigation  1st  s  f  5s.  .1922  F  -  A 
Mad  Sq  Garden  1st  gold  5s.  1919  M  -  N 
N  News  Ship&D  I)  5s  1890-1990  J    -   J 

N  Y  Dock  50-year  g  4s 195 1  F  -  A 

Providence  Secur  deb  4s. .1057  M-  N 
Provident  Loan  Socg  44s.  1921  M  -  SI 
St  JosStk  Yds  1st  g4J<is  .1930  J  -  J 
St  Louis  Term  Cupples  Station 

&  Prop  Co  1st  g  4Ha6-20yr'17  J  -  n 
So  Yuba  Wat  Co  con  g  lis  192:$  J  -  J 
US  Red  &  Ref  lets  fg6s     L931  J  •  J 

Telegraph  and  Telephone. 
Am'l'ei  a-  Tel  col  tru  I 
Commercial  Cable  1st  g  4A.2397  Q  -  J 
Keystone  Telephon  '):$.">  j  -   J 

IfotT  &T  1st  sf  gas 191K  y\     n 

Regist.  red        Mils  w  -  N 

Mich  State  Telep  ls1  20-yr5s  '24  F  -  A 
N  Y  &  N  .1  Tel  gen  g6s         1920  M  -  N 

West  I  n     Coll  ti 1938  .1   -  J: 

Fund  &  real  1  1  1 '  ■  -  I960  M  •  N; 
Mutual  Union  Tel  1  1  8s  L91 1  M  -  N 
No  W  Tel  gu  fund  I  I    1  J    -   J; 


Bid. 
110% 

1074 
110 


Ask    Sid. 


Ask 


55,000 

11,000 
1,955,000 


89 


43,000 


40  000 
13,000 


1,714,000 


M-  N 

J  -D 
M-N 
A  -  O 
J   -  J 

J   -   J 


16,000 

~39~666 


244,000 


19,000 


874 

104 
904 


81 


91  4 
109 
101% 
10Q4  Sale 


87 

88  % 

82% 

101  % 

1014 


70J4     77 


93 
Sale 
101 


Nov.  30. 
Bid.       Ask. 


83 


984 


91 
85  4 


88 % 


92 
80%  Sale 
80% 


794 


80 


974 


50      Sale 


.-  100 


..    96 


101 %  Sale 

96 

107%  108 

85      Sale 

110       112 

1124  114 

113%  1153^ 

~884  Sale" 

H294:  Sale" 


99 


5,000 


23,000 


884,000 


303,000 


41,000 


10634  HI 

:::  "964 


92 


87 


94 
83 


Sale 


1024  .... 

106       

64      Sale 


ise     is8 

984 

1004  — 


96 


10Z 
105 


105 


48      Sale 
974  "" 


80 

90% 

70 


"4%  Sale 


86 

624  Sale 


100 

904  Sale 


77 
74 


Sale 


Lowest. 


Sale  Prices. 


72  4  Nov.  27 


85 
56 


Nov.  27 
Nov.  22 


Highest. 


Sale  Prices. 


Lowest. 


Sale  Prices. 
105      Aug.     8 


77       Nov.     6 

85       Nov. 27 
66%  Nov.    7 


85       Nov.  26    93  4  Nov. 


77      Nov.  201   79 %  Nov.  12 
70       Nov.  11     74       Nov.  30 


553 


80  4 
Sale 


883 


1004  Sale, 


95 


100 
95 


95 


45      Sale 
98"  166" 


61 


55 


80 

90% 

60 


95 


894 


100 
103 


604 

'974  Sale" 


98 


1154  ---■ 


129,000 
23,000 


3,000 
19,000 
54,000 


1044   ---- 
1024  105 
92 
1054  ---- 


1024    — . 

83  4  Sale 

100% 


97 


1194  120 
1 02  Sale 
1014  107 
104 

105 

984 

1034  ---- 


105 
1014 


8,000  1024  103% 
1  1094  --- 


76,000 


24.000 


81 

1014  Bale 


118 

87  4 


100 


85 


Sale 
70 


Oil's 


110 
90 
57 


47  4  Nov.  21 


88       Nov.  25 


98  4  Nov.    6 


40      Nov.    7 


98      Nov.  27 


55  4  Nov.  30 


90  4  Nov.  12 


100)4  Nov.  30 


49      Nov.    2 


100       Nov.     4 


76 
104 


Sept. 
Oct. 


72  4  Nov.  27 


85       Nov. 

56       Nov. 

99  4  Oct. 

95  4  Oct. 

85       Nov. 

98 

87 

77 

70 


27 

22 
22 
25 
26 
Aug.  28 
Feb.  2 
Nov.  20 
Nov.  11 
97%  Sept.  23 
97%  Oct.    22 


Highest. 


Sale  Prices. 
108      April    8 


87  4  Jan. 
104       Oct. 


15 
5 


Jan.    17 


35      Aug.     8 


80  4  June  26 
47  4  Nov.  21 
67      June     4 


Nov.  25 


98  4  Nov.    6 


100 

75 

100 

103 


June  28 
June  19 
Sept.  18 
Oct.      8 


60      Nov.  29 


105      Sale 


102  34 


81 


96 


874 
Sale 
97 


824  Sale 
65  70 
98       


90  4 


87  4  Nov.  23 


95       Nov. 15 


98       Nov.  16 


60       Nov.  29 


90       Nov.     2 


105       Nov.  30 


107  4  Aug.  28 


40 
55 
98 


Nov. 
Oct. 
Nov. 


101  4  April  24 


dl02    Nov.  27 


107  Feb. 
92%  Jan. 

103%  Feb. 

101  4  Mch. 

108  Jan. 
103  %  July 

89  Jan. 
88  4  Jan. 
86      April  18 

102  4  May     3 
98  %  June     6 


19 
7 
15 
29 
11 
5 
26 
21 


864  June  10 


93  Jan.  14 
82  Jan.  7 
73      April    8 


100%  Jan  . 
M~ay 


104 


108%  Jan. 

85      Jan. 

113      Jan. 

113  4  Jan. 


110      May      7 


89  4  Feb.     1 

89      Jan.    15 

114  4  Feb.     5 


101  4  April  24 


64%  Sept. 
100      Jan. 
79      Oct. 


60      Nov.  29 


87  4  Nov. 
60       Oct. 


94 

97 

100 

105 


Oct.    25 
Oct.    15 

April    5 

Feb.   25 


80 
9a 


April  16 
Oct.    24 


102      July     6 


115      May     7 


96      Nov.  26,100      Nov.    6' 


77 
65 


Nov.  22 
Nov.  26 


60 


90 


99  4 


85 


91 


994 
90 


93  4     94 


1,000 


9t 

95% 


96  4 
91  M 

98% 


103 


97 


874 
85 


834 


97  4 


...  10/4 


99  4 


14.000   1024  105%    04  'a 

3,000   100       101  86  % 


103 


57      Sale 


97 
84 


85 
80 


104 %  Nov.  22 

89  Nov.  20 

90  Nov.     8 


78      Nov.  27 


53      Nov.    4 


85  4  Nov.  11 
70       Nov.     6 


104%  Nov. 
90  Nov. 
92       Nov. 


96 
102 
913 


Nov 
Feb. 
Jan. 


94      Jan.    10 

100      Jan.     7 

85      Feb.  13 


83%  Jan.     3 


107  3 
73  3 


Feb. 
Feb. 


20 
1 


139%  Feb.  5 
100  Mch.  26 
100  April  5 
105      Feb.  25 


87       April  13 
cll0%July   24 


104       April  23 


117       Feb.   26 


105%  Jan.   22 

102  4  Jan.   21 

91  '..  Jan.    10 


77 
65 
99 


Nov. 22 
Nov.  26 
Mch.  19 


95      April  30 


104  J< 

89 

90 
101) 
100 


Nov. 22 
Nov.  20 
Nov.  8 
Oct.  21 
May     7 


103  %  Jan.   14 

84%  Jan.    24 
101       June  21 


99      April    4 


101      May      4 


101 


Feb.     1 


85      Nov.    6 


57       Nov.  30 


80 


974 


WH 


..    87 
.    86 


84  4  Nov.  29 


72       Nov.  22 


85 
86 


Nov. 
Nov. 


88      Nov.  13 


72      Nov. 22 


se    n«v.  39 


78      Nov.  27 


101      Mch.  19 


53 
85 


Nov. 
May 


84%  Nov. 
84  4  July 


89      July    23 

July 
72       Nov.  22 
98 

1111      1  eb.  25 


98      Feb.     2 


B8 

101 


Nov. 
Mch. 


119  4  Jan.  31 
103%  Mch.    4 

105  !  ■>  April  19 
102  Jan.  23 
100      May      7 


102       Jan.    25 


102       Jan.    18 


103 


Feb.  25 


101       Mch.  19 


70%  May 

87       May 


95 
90 


Jan. 
July 


15 

15 


97  May      3 

90  Jan.      7 

7  2  Nov.  22 

98  lug.  23 
un  Feb 


98      Feb. 


103       Jan. 

100H  1  eb. 

Iiil 


7 
Ifl 


3-2 


STOCKS    STOCK    EXCIIANCIK   IJKCOIM). 


Vol.  i.ww 


BONDS              >&. 

N   \    STOCK  1  ACM  Wdl   .          od. 

Sales  in 
Par  v*tve 

about 
J  mi .  2 
1907. 

PRICES  IN  NOVBMBBB. 

It  1                                          l. 

Nov,  l .         \"i .  30, 

Lowest 

Highest. 

Lawest. 

II  iu 

M. Mini. i.  tin nii;  &  Indui  Bonds. 

■inn  oil  deb  i1,-       1918  Q  -  F 
\m  Hide  A  I    Lai  r  f  ■-■  6s     1919  M  -   8 
Am  Ice  Securities  del)  g  6s    1925  A  -  O 
Am  Spun-  Mfg  I         8            1918  M  -   S 
American  Thread  1st  1-       1919  J   -  J 
Am  Tobacco  lO-yeargOs     ioiia-0 
Ri                           ...1944  A  -  0 

1 

17, (llltl 
28,000 

Bid. 
89"" 

Ask. 
91 

87 '-4 
101 

no* 

Bid.        Aik. 
.  Bale 

7i 

72 

824 
87 

Bid        Ask 

79 

72      Sale 

Sale  Prices. 
no      Nov.    '. 

i 

SaJe  Prices. 
76 

96 

85 

P 

N 
'• 
Julv    31 

Sal.    / 

■ 
Jan.    23 

500,000 

I0n% 
89 
i094 

76^ 

M 
92      Sale 

Sept.  12   10  . 

86 

ss'_ 
54 

Nov.     i 

Nov.     s 

• 

82       N 
93       n 

91         \ 

Mch.   IK 
Oct.    23  1  io  j  1  eb.     8 
Oct.   25  lio'.  Feb.   19 

55       Sale 

Nov.     4,    70 i . Jan.    21 

tered                       1961  W  -  A 

Oct.      2     77  \i  Jan.    28 

Beth  Stei  I  1st  exl  bJ  5s                 J   -  J 

I'M  iiiiii 

i  iiiiii 
202,(11)0 

IS. 000 

15,000 
l  1,000 

91* 
76  4 

95 
98  v* 

- 

,  Sale 
72          00 
63  1  i     65 

05 

103%  Sale 

h5 

.     9(4 

86 

82        Sale 

Central  Leather  20-j  r  g  5s   1925  A  -  O 
g-48    1951  F  -  A 
Cora  Prod  Rei  gsfgfi             11  M-  N 
Distillers'  S  C  com  Nt  g  5s  1927  a  -  0 
Ingersoll-Rand  1st  gold  5s   19  15  J  -  J 
Internal  Pa                       is  1918  P  -  A 

Cons  '  oin  -  i  gold  5s         1935  J   -  J 
Int  St  Pump  in  s  i  di  b  6s     1913  J  -  J 
1923  A  -  O 
Nat  Starch  MfgCo  Isl  g6s.  1920  M  -  N 
Nat  Starch  Cosl  di  b  g5s     1925  J   -  J 
K.  pul.  1  &  S  Lsl  a  col  ii  5s  1934  A  -  0 
l"  S  Envi  lope  1st  g6s           1918  J  -  J 
0  s  Leather  s  i  deb  g  6s..  .1913  M-N 
D  s  Realtj  &  Imp  deb  g  5s  1924  J  -  J 
U  S  Steel  Corps  t  g5s  Apr. 1963  M-  N 

Registered i.pril  1963  M  -  N 

Va-Car  Chem  coll  tr  s  l  g5s  1933  A  -  O 
Westingh  El  &  M  con  s  f  5s  1931  J  -  J 

Coal  and  Iron  Bonds. 
Buff  &  Susq  Iron  1st  s  f  5s  1932  J   -  D 

78 

5 '  '  i 

\..\  .  16 
12    77       n 
Nov.  29    66       Nov.    7 

Nov.  26    82%  N 

7^ 
77 

60 

95 

100 

BO 

07 

Sll 

82 

70 

90 
103 

'.IS 

78  y 

78 

07 

50 
08 

Jan.    L'5 
Oct.    31    79      Jan.    24 

77 

62      

96 

100 

.so 

94 

77 
61 

Nov.   12     78%  Oct.     10 

86% 
05 

1064 
90 

99  4 
102 
83% 
69  4 

87  4 
99 

lo7 

Oct.  25    90      Feb.   16 
Feb.     5    95       I  i 

Nov.  ,  ■              Ian.   28 

Nov.  20     02       Jan.     14 

Aug.  12  ioi      Feb.     8 

Sale 

73 
97% 

884 

.SO 

84 

so 

80 

26 

' 

26  102       Jan.    12 
Jan.       7     84       June   21 

75 

"".'.'.    92% 



- 

April  10    70      April  19 
Oct.    10    07       Jan.    17 
Mch.     7  103        Mch.     7 

21 ,000 

20,000 

19752  000 

101    000 

47,000 

1054 
05 
07  % 
98 
07  * 
94% 

100 

98      Nov.  26  100    [Nov,     8 

68        Nov.      s     ; 

Nov.  20    86  '  .  Nov.     l 
78  4  Nov.  22    80      Nov.    8 

Nov.  26  106%  Feb.   1 1 

Rale 

Sale 

70 

86  4  Sale 

69         70 
834  Sale 
83      Sale 
95 
64% 

97% 

Nov.     8     95       Jan.      2 

\pril25 

Nov.  22     00  4  April     8 

April    9    00      Feb.  21 

98  4 

95 
60       

97% 

60 

Nov.  27 

66      Nov.    8 

(Jet.    23    97  4  Jan.    31 
Aug.  20    98       Aug.  20 

Clear  Bit  Coal  4s  serA         1942  J  -  j 

83 

Col  Fuel  &  I  Co  Ken  s  f  g  5s  1043  F  -  A 
Convertible  deb  gold  5s   1911  F  -  A 

85 

75 

Aug.  28  100  4  Jan.    28 

5,000 
833,666 

85 
9>< 

75  % 
93  % 

75 



75 

Nov.  18 

75       Nov.  18 

Nov.  18     87       April     4 

Col  Fuel  Co  gen  gold  6s. .1919  M-N 

-    Col  Indus  1st  coll  tr  5s  gul934  F  -  A 
Consol  Ind  Coal  1st  30-vr  5sl935  J    -  D 

Sale 
99 

40      Sale 

41%  Sale 

35 

Nov.  25 

42       Nov.  12 

Nov.  25    76  4  Jan.     8 

Continen  Coal  1st  s  f  gu  g  5sl952  F  -  A 
Gr  Kiv  Coal  it  C  1st  g  6s        1919  A  -  0 

Jeff  &  Clear  C  &  I  2d g 5s __ 1926  J    -D 
Kan  &  11  C  &  C  1st  gu  g  5S.1951  J    -   j 

Sunday  Creek  gold  5s 1944  J  -  J 

Tenn  C  I  &  KK  gen  5s          1951  J    -  J 

Birm  L)i\   1st  cons  6s 1917  J    -   J 

Term  Div  1st  g  6s Ian  1917  A  -  0 

Can  C  M  Co  1st  gu  g  6s..  1922  J    -  O 
De  Bar  C  &  I  Co  gu  g  6s.  1910  F  -  A 

105% 

75 

75 

84 
100      Sale 
.     99% 

78 
80 
99 
PS 

Jan.    11'   78  4  Jan.    18 

ib,666 

59,000 
8,000 

944 
105 
106 

07% 
1084 

864 

100 

101 

80 
S9 
98 

Nov.  25 
Nov.  25 
Nov.    4 

81        Nov.  29 

100  4  Nov.  12 

98       Nov.     4 

Nov.  25    95  4  Jan.    29 
Nov.  25  1064  Feb.   21 
Nov.    4  106  %  Jan.   23 

31000 

ioi 

97 

1024 
Sale 

08 

98 

Va  It  Coal  &  Coke  1st  g  5s.  1949  M  -  S 

....     88         78% 

78  4  Nov.  20 

78  4  Nov.  20 

78  J 

i  Nov.  20    98       Jan.      4 

a  On  the  basis  of  85  to  the  £  sterlin 

».       b  On  the  basis  of  four  marks  to  one  dollar. 

c  1st  instalment  paid.       d  Full  paid        a  Option  sales. 

STOCKS.— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  ot  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N.Y. STOCK  EXCHANGE 


SALES  TO  DEC    1 


In 

Nov. 


Since 
Jan.  1. 


Price  about 

January     2. 

1907. 


PRICES  IN  NOVEMBER. 


Nov. 


Par. 
Atchison  Top  &  S  Fe_.100 

Preferred    100 

Atlan  Coast  Line  Itll__100 
Baltimore  &  Ohio 100 

Preferred     100 

Brooklvn  Hap  Transit. 100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Buffalo  &  Susq  pref...   50 

Ca nadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio.. .100 
Chicago  &  Alton  KR..100 

Preferred    loo 

Chic  Burl  &  Quincy...l00 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4S  debenture 100 

5%  preferred  A 100 

4%  preferred  B 100 

Chic  I)h1  &  Lou  pref.. .100 
Chic  Milw  &  St  Paul. ..100 

Preferred     100 

Instalment  certificates 

Preferred 

Chicago  &  North  West.  100 

Preferred     100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  PR. .100 

Preferred    100 

Chic  Union  Traction. .100 

Preferred   loo 

'1  rust  Co  certfs  dep 

I'n  I      do     do       

Clev  ('in  Chic  &  St  L..100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred 100 

Clevc  *  Pitts  guar 50 

Colorado  it  Soutbj  I  n 

First,   preferred 

Second    preferred.. 
Cripple  Creek  Ct 
I  )i  la  ware  &  llwd-on    . 
Del    Lack  it   Western  . 
Denver  &  Kio  Grande 

Preferred    ,...100 

Des  Moines  &  Ft  D 100 

Del   &   Mackinac,  pref.  100 

Del  South  '1  r  Co  certs 

Detroit   United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred   loo 

Erie 100 

First   preferred 100 

Second    preferred 100 

Evansville  it  Terre  II..   50 

Preferred   50 

Great  Northern,  pref. .100 

Iron  on-  properties 

Subscription  certificates 
GBav<t  Wdebctfs  A.1000 

Debt  certificates  B.1000 


..100 

.100 
.100 
.100 
.100 
.  50 
.100 


Shares. 

137,930 

11,955 

14,365 

42,600 

1,670 

129,213 

300 

200 

300 

38,932 

410 

1,950 

29,273 

1,960 


26,690 

200 

2,500 

10,030 


303,124 

3,643 

15,288 

18,840 

18,551 

100 

2,825 


100 


3,225 


7.000 


13,860 

5,000 
11,085 


30,020 
1,100 

13,686 

3,385 


305 

685 

3,007 

53.200 

16,460 

9,140 


90,326 
26,685 

21,238 


88 
Sale 


Shares.      Bid.       Ask. 

5,055,790  il04%  Sale 

81,428  '  99       Sale 

184,036  ;1204  Sale 

970,445!  92         93 

11,240!    78%  Sale 

1,828,7791115       150 

2,650  130 

570i  80 

1,100  195 

1,734,146; 

12,06511  63%     65 

18,664|2194  Sale 

646,334:!  56      Sale 

19,287  1  26      Sale 

13,7201 70 

411   200       

150  120       150 

245,665:    18       Sale 

5,310     77         80 

24,575;    70%  Sale 

64,762!    25  4    26 

14 

5,098,020  148  4  Sale 

43,308  «163%Sale 

90,650  149      141 

107,239  US      1S0 

521,762  1*6*|  19S% 

5.157  220      Sale 


Bid. 
75 
84 
61 
81 
75 
31 
65 
85 


Ask 
Sale 
Sale 
Sale 
Sale 

84 
Sale 
105 


149 

57 

150 

27  5 
11 


75 
Sale 

60 
160 
Sale 

15 


165 

175 

9 

22 


22,181 
630 

2,559 

11,465 

48,625 

46,400 

14,060 

000 

63.000 

1,890  110 

500     00 

100 

214 

373,945 

50,714 

120,335 

200 

344,320 

17.405 

206,314 

33,773 

1,710 

60 

550 

13,170 

18,900 

10,012 

2,073,095 

182,129 


175 

185 

12 

29 


5%  Sale 
18      Sale 


914  Sale 
116 
98 
105      ui% 

1734 

36*4  Sale 

a684  Sale 

574  Bale 

69        75 

224      Sale 

625       535 

42       Sale 

83      Sale 

15      Sale 


5  10 
79  85 
184  19% 
37  40 
43%  Sale 
74  H  Sals 


133,255  «654  Sale 

65         75 

550    85         05 
2,132.00  1  1S6      Sale 


61 


003,520 

132,031 

3 

500 


81       Sale 


80 
13 


15 


7% 
41 
25 

9% 
40 

1004 

130 
90 

115 

120\ 

180 

112 

140 


15 


125 
Sale 

51% 

30 
Sale 

90 
Sale 
138 
Sale 
Sale 
Sale 
200 
Sale 
170 
5 

25 


Nov.  30. 


Lowest. 


ifighest. 


Bid. 

72% 

83 

67 

83% 

74 

34 

65 

85 


Ask. 

Sale 
Sale 
Sale 
Sale 
78 
Sale 
105 


1514 

54 
155 

27% 

10 


51 

28 
9% 

40 
100% 
130 

93 

117% 
135 
180 
114 
140 


1%  Sale 


50 

90 

90 

110 


Sale 
95 


18%  Sale 

43        Sale 

34      Sale 


126  Sale 

375  435 

18?4 

59  65 

4  10 


2  6 

33  38 

7%  10 

11  17 


IS 
39 
28 
65 
80 

111 
39 

102 


Sale 

Sale 

Sale 

75 

90 

Sale 

Sale 

Sale 


6k 


10 


74 
Sale 

61 
Sale 
Sale 

15 

51 
200 
125 
Sale 

60  J 
Sale 
Sale 

90 
Sale 
133 
Sale 
Sale 
Sale 
190 
Sale 
160 
5 

20 


Sale 
z66% 

78 

58 

75% 

75 

26% 

68 

90 

744 
13S 

52 
144 
x23% 
8% 


Prices. 
Nov.  22 
Nov.  26 
Nov. 21 
Nov.  21 
Nov.  27 
Nov.  21 
Nov.  25 
Nov.  25 
Nov.  16 
Nov.  21 
Nov. 14 
Nov. 26 
Nov.  22 
Nov. 21 


Sale 

774 

85 

704 

834 

80 

34  4 

69% 

90 

7  -I  ; , 
1514 

59 
155 

29% 

124 


Prices . 
Nov.  6 
Nov.  6 
Nov.  12 
Nov.  30 
Nov.  11 
Nov. 30 
Nov.  26 
Nov.  25! 
Nov.  16 
Nov.  30 
Nov.  23 
Nov.  S' 
Nov.  6 
Nov.    6 


j 

6%  Nov 
50  Nov. 
25       Nov. 

84  Nov. 

23 

4 

29 

22 

7%  Nov. 
51       Nov. 
29%'  Nov. 
10  4  Nov. 

B 

9 

12 

11 

934  Nov.  21 
130  Nov.  15 
.|S5  Nov.  20 
.i-llP,Nov.21 
1284  Nov.  21 
a  183  Nov.  20 
110       Nov.  25 


104' ;  Nov.  n 
136  "  Nov.  11 
04  Nov.  11 
1183  Nov.  29 
135  Nov.  30 
(7  105  Nov.  8 
L15       Nov.  11 


RANGE  SINCE  JAN.  1. 


Lowest . 


Highest 


10%   Nov.  27 


2  %  Sale 


52 14 
85 
90 
110 


Sale 
95 


17% 
45% 
35 


Sale 

Sale 
Sale 


134% 

1  1  5 

1 9  !  s 
55 
5% 


Sale 
435 
Sale 
Sale 
12 


2 
32 

8 
13 

16% 
35 

24% 
65 

74 

110', 

1 1'. 
Ill 


6 
34 

Sale 
Sale 
Sale 

Sale 
Sale 
80 
90 
Sale 
Sale 
Sale 


1  :,    Nov.     1 


48       Nov.  23 


17  Nov.  15 
41  No\ .  21 
29%.  Nov.  26 


10%  Nov.  27 


24  Nov.  19 


524  Nov.  30 


18    ,    Nov.     1 

15%  Nov.  30 
35       Nov.  30 


124  Nov.     4.rl35     Nov.  30 

400  Nov.  29  410       Nov.  29 

16  Nov.  23    19%  Nov.  29 

53  Nov.  26    61       No\  .  11 


32       Nov.  15|  32       Nov.  16 

7%  Nov.  21  8%  Nov.     2 

10      Nov.  21  13%   v 

12%  Nov.  21  IS',   Nov.     1 

28       Nov.  21  40H  Nov.     6 

20       Nov.  22  28       Nov.  12 


loo  Nov.  4  116%  Nov.  30 
88  No\  .  I  444  Nov.  30 
99  4  Nov.     4  111       Nov.  29 


64   Nov.  ID     6%  Nov.  13 


Sale 
■r66% 
78 
58 

75% 
75 

26% 
68 
90 
74% 

52 

144 

I23W 

8% 
48 
200 
115 

50 
25 

84 
a  70 
9*  %• 
130  " 

.(so 
111 

126 

1 85 
106 
(il45 

3% 

9 

11  '  ■ 

, 
is 

92 

86 
115 
160 

17 

41 

29 !  i 

69 

869  j| 

16 
53 

5% 
(J90 

3 
32 

6% 
10 
12% 
28 
20 


Prices.    ! 

Nov.  22 

Nov.  26 

Nov.  21 

Nov.  21 

Nov.  27 

Nov.  21 

Nov.  25 

Nov.  25 

Nov.  16 

Nov.  21 

Nov.  H 

Nov.  26 

Nov.  22 

Nov.  21 

Sept.  16 

Feb.  15 
Mch. 19 

Nov.  23 

Oct.  30 

Nov.  2y 

Nov.  22 

Mch.  5 

Nov.  2; 

Nov.  15 

Nov.  20 

Oct.  30 

Oct.  80 

Oct.  25 

Oct.  29 

Sept.  26 

Oct.     7 

Mch.  27 
Aug.  17 
Mch.  14 
Oct.  21 
Oct.  Iff 
Nov.  23 
Sept.  20 
Mch.  15 
Julv  26 
Mch.  26 
Nov.  15 
Nov.  21 
Nov. 
Jan. 
Oct. 
Oct. 
Nov.  23 
Nov.  26 
Oct.  3- 
Feb.  15 
April  11 
Nov.  15 
Oct.  17 
Nov.  21 
Nov.  21 
Nov.  21 
Nov.  22 


4 
30 
30 


Sale  Prices. 

108%  Jan.  7 

101%  Jan.  12 

133%  Jan.  P 

122      Jan.  6 

94%  Jan.  10 

83%  Jan.  7 

115      Jan.  26 

al39%Feb.  19 

85%  Feb.  8 

1954  Jan.  4 

654  Jan.  14 

220      Jan.  29 

56       Ian.  5 

27%  Jan.  5 

69      Jan.  5 

228      Sept.  5 

nl20    Jan.  18 

18      Jan.  2 

79  Feb. 
71%  Feb.  14 
26%  J«n.  6 

a70       Mch.  6 

Un.  14 

1654  Jan.  5 

141      Jan.  14 

Jan.  15 

Jan.  10 

Jan.  10 

Jan 

Jan 

9%  Feb.  21 

25      Jan.  11 

6  4  April  3 

19%  Jan.  9 

3%  May  20 

17      July  8 

92 H  Jan.  7 

108%  J»n.  7 

95      Mch.  15 

115      July  26 

1175     Feb.  26 

'an.  9 

69%  Jan.  7 

58%  Jan.  8 

73      Jan.  15 

227  4  Jan.  2 

510      Jan.  24 

42%  Jan.  7 

83%  Jan.  10 

IS      Jan.  7 

(190      Feb.  15 

5       June  12 

80  4  Jan.  16 
"i1*  Jan.  6 
39  Jan.  4 
44%  Jan.  5 
75%  Jan.  7 
67       Jan.  7 


149 
205 
234 
170 
165 


8 
19 


90  April  4  92  April  5 
107%  Oct.    30  189%  Jan.      2 

37  Oct.  25  85  Jan.  5 
x98       Oct.    29  130%  April    9 

75  Oct.  29  75  Oct.  29 
5%  Oct.    30    14%  Jan.    17 


Deo.,  1907.] 
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STOCKS. 

N.Y. STOCK  EXCHANGE. 


SALES  TO  DEC.  1 


PRICES  IN  NOVEMBER. 


Highest. 


Par 
Havana  Electric  Ry 100 

Preferred,    100 

Hock  Va] ,  J  P  M  &  Co  rects 
Hocking  Valley,  pref.  .100 
Illinois  Central 100 

Leased  line  4%  stocklOO 
Interb-Met,  vol  trctfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kan  &  Mich  receipts..  100 
K  C  Ft  S  <{-  M  tr  ctfs,  pref 
Kansas  City  Southern   100 

Preferred 100 

Keokuk  &  Des  Moines.  100 
Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Midi  So.  100 

Long:  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway...  100 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Minneap  &  St  Louis.. .100 

Preferred 100 

MStP&SSteM     100 

Preferred    100 

Mo  Kansas  &  Texas.. .100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

NashChatt  &  St  Louis.  100 
Nat  of  Mexico,  pref 100 

Second  preferred 100 

N  Y  Cent  &  Hud  Riv__100 
N  Y  Chicago  &  St  L ...  100 

First  preferred 100 

Second  preferred 100 

N  Y  &  Harlem 50 

N  Y  Lack  &  Western  _  _  100 
R  Y  N  H  &  Hartford  .  _  100 

Rights 

N  Y  Ontario  &  West  .100 
Norfolk  &  Western 100 

Pref  (adjustment)  __100 
Northern  Pacific 100 

Subscription  receipts 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L   -100 

Preferred 1 00 

Pitts  Ft  Wavne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred..      .  100 

Rome  Watert'n  <t  Ogd.100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 
St  L  &S  F,  1st  pref 100 

Second  preferred 100 

C&EIllstktrctfs.    1.00 

Now  4°/,  stock  tr  ctfs. 

St  Louis  Southwest.  ..100 

Preferred 100 

Southern  Pacific  Co       100 

Preferred    100 

Pref  subscription  recta.. 
Southern  vot  tr  ctfs.jfc.100 

Preferred     do     do. .100 

M  A:  0  stock  trust  certs. 
Texas  Central 100 

Preferred  ..  100 

&  Pacific  100 

Third  Avenue  (N  Y)  100 
Toledo  Peoria  &  W<  si  LOO 
Toledo  Rys  &  Light  ..100 
Toledo  St  Louis  &  \v-    100 

Preferred .        100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred...  loo 

Unit  Rys  Inv  of  S  F  .   100 

Preferred 100 

Unit  Rys  St  Louis,  p) 

Vandafia 100 

Wabash 100 

Preferred loo 

\\  i  i  'in  Maryland.  50 
w  heeling  &  lake  Erie.100 

First  preferred loo 

ond  preferred 100 

\\  i  conain  Central 100 

Prefer  red 100 

Industrial  &  Miscellaneous 

Adams  Express loo 

Alice  Mining 25 

Allie-Chalmers loo 

Preferred    LOO 

Amalgamated  Copper  .100 

Amer  AgriCUl  Cheiu.  _     100 

Preferred .100 

American  Beet  Sugar     100 

Preferred 100 

Ainei lean  Can loo 

Preferred... LOO 

Amer  Car  &  Foundry. .100 

Preferred loo 

American  Coal 25 

American  Cotton  <  >il  LOO 

Preferred  loo 

Amer  Dial  Telegraph  loo 

American    Expre   !  LOO 

Allien.                  ["wine  LOO 

Amer  Hide  <t  Leather  LOO 

Pri  ri  m  d 

Amer  Lee  S<  i  idtii  LOO 

i  Inseed  .  i  oo 

Preferred  100 

American    l.ocomoti 

Preferred  loo 


Sale.  Prices. 


68  Nov.  4 
70%  Nov.  2 
125  Nov.  6 
a90  Nov.  25 
Nov.  27 
18%  Nov.  29 
12       Nov.     1 


30  Nov 
65  Nov 
23%  Nov.  6 
51%  Nov.  30 
5  Nov.  22! 
12  Nov.  20] 
40       Nov. 11 


RANGE  SIXCE  JAN.  1. 


Lowe.-t. 


63 

64 

116 

a90 

4 

14 


Safe  Prices. 
2414  Oct.  14 
72  April  1 
Nov.  26 
Nov.  15 
Nov. 
Nov.  2* 
Oct.  22 
Nov.  21 
0%  Nov.  29 
30  's  Mch.  25 
30  Nov.  8 
60  Oct.  29 
18  Mch.  14 
45  Mch.  25 
o4%  Nov.  k2 
11  Nov.  4 
3H%  Nov.  11 
300       An 


40  Nov.  1 
97 %  Nov.  11 
113%  Nov.  30 
29  Nov.  6 
14%  Nov.     6 


74 %  Nov.  30 
75 !  2  Nov.  6 
120  Nov.  2 
25  Nov.  6 
57  Nov.  30 
57  %  Nov.    6 


39 %  Nov.  29, 
al3  Nov.  30 
99%  Nov.  6 
24%  Nov.  27 
90  Nov.  4 
48       Nov.  29 


s5  4  Nov.  21 

100%  Oct.    25 

25       Nov.     2 

12%  Nov.  23 

al25     Mch 

30       Ocf.    31 

74}^  Nov.  30 

60       Oct.    23 

110       Oct.    24 

20%  Nov.  22 

53       Nov.  21 

44%  Nov.  29 

al67%  Oct.  15 

108       Oct.    11 

39  4  Nov.  29 

13%  Oct.    30 

91%  Nov.  26 

19%  Oct.    3t. 

S5       Nov.     7 

41       Oct.    30 

365       Mch.     7 

al24%May  16 

127  %  Nov.     4 

1  %  Nov.  25 


28  Oct.  23 
56  Oct.  24 
70  Oct.  29 
*100%  Oct.  24 
914  Nov.  4 
56  Nov 
65       Nov 


Highest. 


Sale  Price*. 

47      Jan.      3 

86%  Jan.  4 
114       Mch.     6 

94  Jan.  5 
172  Jan.  3 
i99%  Jan.   31 

39      Jan.    23 

75%  Jan. 

28%  Jan. 

51      Jan. 

63      Jan 

80      Jan. 

30%  Jan 

61%  Jan. 

11       Jan. 

28  4  Jan.    12 

67  %  April  26 
300      Aug.     7 


Nov.   14    67  4  Jan 


9 

5. 

13 


145%  Jan 

146  Feb 
107      Jan.   23 

27%  Jan.      5 
a  125    Mch. 

59      Jan.    15 

90      Jan     24 
140%  Jan. 
168      Jan. 

44%  Mch. 

72%  Jan. 

92%  Jan. 
a  1  79    May 

147  Jan. 
59 ^  Jan. 
27       Feb. 

134%  Jan. 

634  Jan. 
110      Jan.    16 

91%  Jan.      7 

3fi5       Mch.     7 

al24%   Mayl6 

189      Jan.      9 

3       Nov.  3C 


6 


3 

3 

1 

4 

5 

18 

8 

9 

14 

10 

7 


48%  Jan. 

924  Jan. 

00%  Jan. 

189%  Jan. 

134       Feb. 

1  124  ^  Jan. 

fi    76      Nov. 


8 

8 

29 


90       Sept.  281 125       Mch. 

I*  103%  Nov.    4  141  %  Jan. 

'al5      Oct.    10    30      Jan. 

51       Oct.   231   78      Jan.  22 

694  Oct.   25  105^  Jan.  5 

163      Oct.     9  168      May  31 

a84       Aug.  12  ci>8       April  9 

0%  Oct.    24  139  4  Jan.  7 

3       Oct.    22    92      Jan.  7 

i7      Nov.     7    94      Jan.  8 

11  »4  Nov.  22'    30  4  Jan.  5 

26  4  Nov.  22;   64%  Jan.  5 

122      July      3  «12S     Feb.  19 

June     5  o35      July  9 

Mch.  271    19      Mch.  27 

Oct.     7    70      Jan.  11 

Nov.  19    48%  Jan.  5 


Mch. 
Nov. 
Nov. 
Oct. 
Oct. 
June 
Nov. 
Nov. 
Mch. 
June 
June 
Nov. 
Nov. 
Feb. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

(let. 

Aug. 
Nov. 
Nov. 
May 
Mch. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 


26  71 
22    254 

22  62  4 
l>  (  96 !  i 
24|118% 

24  112 
21     34 

23  94% 

23  97 
11  a50 
1 1  aS5 

21  37% 

27  123 
1 1  a  1 7  % 
2H     29 

25  33  % 

26  54% 

22  108  4 

21  a  1 15 

24  183 
II     96 

62 

71% 

69 

93 

18% 

86% 

30 !  - 

18% 

37% 

21% 

2.5% 

51% 

II a330 

7     «?4 

16    lt>% 

23  43  V 

24  121  *J 

22  2S% 

28  95 
16     28  4 

5    80 
24       7  '  i 
26    60  4 

29  46  li 
29  103 
L6  146 

7    16% 

1      00 
24  347 

22  8  U 
»Q 

24     l»i, 

23  ss 
!•% 

29  36 
21     75% 

30  1114 


Feb 

26 

Jan. 

7 

Feb. 

15 

Jan. 

14 

Jan. 

11 

July 

SO 

Jan. 

5 

Jan. 

5 

Jan. 

24 

June 

11 

June 

1  1 

Jan. 

7 

Jan. 

8 

Feb. 

1  1 

J  a  n . 

i 

Jan. 

5 

April 

12 

Jan. 

1 

May 

l« 

Jan. 

= 

Maj 

j 

Jan. 

i 

Jan. 

7 

May 

8 

Jan. 

I.. 

Jan. 

a 

Jan. 

V 

Jan. 

7 

Jan. 

7 

J»n. 

5 

Jan. 

10 

Jan. 

12 

Jan. 

7 

June  20 
Jan.  17 
fan.      5 


Jan. 
Jan. 
Jan. 


Fob.  2(1 

Jan.  7 

Jan  21 

Aoril  (1 

Ait.i  10 

ian.  14 

Jan.  12 

Aug.  7 

July  29 

Jan  21 

Sept.  25 

.Inn.  5 

Jan.  I! 

Jan.  16 

Jan.  7 

Jan.  2 

.Ian.  (i 

Jan.  7 

ha,  111 

Jan  II 


M 


STOCKS    STOCK    EXCHANGE   liKCOKI) 


\  <>L.  LXilY. 


STOCKS. 

N.Y.8T0CK  I  XCH  KNQE 


S  i /./..-'  TO  DBC.  1 
—  Priet  about 

In  .Sum-  January  2 

Jnn.  I.  1907. 


PRICE      I   .  IBER. 


HAS(Jt:  .sixes  J  AX   1. 


Nov    1. 


/..,,/,  ■/ 


IjMi  ■! . 


Highest. 


KM) 

728,575 

16,507 

•17 

60 

7,925 
53,000 
2,460 
16 
4,167 
8.040 

2,506 
71,723 

1  1,090 
4,350 

1,0001 

800' 

1,250 

435 

31 

13,283 

7,009 

3 

24,310 

100 

2,120 

4,730 


11,555 


6,300 

3,947 

10 

29,345 

200 

110 

2,880 


240 

21,131 

750 


3,612 


200 

2,200 

7,620 

10,163 

100 

22,296 

4,880 


Par    8karei. 

rican  Mall  Corp         Inn 

Pn 

Am  Smell  Sec,  prel  B     inn 

Amer  Smell  ,v  Refin   . .  inn 

Pn  fi    n  .1  LOO 

American  Snuff.    .         LOO 

Prefern  d  LOO 

Steel  Foundrli 
Preferred  inn 

American  Sugar  Refin    LOO 

Preferred,  m 
Ami  1  1  able    •.  LOO 

Amei  Teleph  &  reli 
Amer  Tob  (new  1,  pref.  100 
American  \\ 'oolen  inn 

Preferred  LOO 

onda  Copper 
Merch,  l-t  pref. .100 
Balaklala  Copper.   ...   in 
•  Batopilas   Mining     ...  20 
Bethlehem  Steel  Corp. 100 
Preferred   ...  LOO 

Brooklvn  Union  Gas  100 
Brunswick  Dock  &  C  I.  100 

Butterick.. .100 

Central  Leather 100 

Preferred   - ..  ion 

Cent  &  So  Am.  1    releg.100 
Colorado  Fuel  &  Iron    .  100 
Preferred  100 

Col  &  Hock  Coal  A:  I  ion  100 
Comstock  Tunnel 2 

1st    income    Is 

Consolidated  Gas  N  Y  100 
Consolidation  Coal..  .  100 
Corn  Products  Refin. .100 

Preferred... 100 

Diamond  Match' 100 

Distillers'  Secur  Corp. .100 
Distillers  of  Amer,  pf.,100 
Federal  Min  &  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric  _  100 

Granby  Cons  M  S  &  P  100 

H  BClaflinCo 100 

Homestake  Mining 100 

Horn  Silver  Mining...  25 
Ingersoll-Rand 1 00 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred 100 

International  Paper...  100 

Preferred 100 

International  Power  .  100 
Internat  Steam  Pump.  100 

Preferred 100 

Knickerb  Ice  (Chic)...  100 

Preferred 100 

Laclede  Gas,  pref 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co..  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S_  10 
New  York  Air  Brake.. 100 
New  York  Dock 100 

Preferred 100 

NY&NJ  Telephone..  100 
No  Amer  Co  new  stock  100 
Ontario  Silver  Mining  100 

Pacific  Mail  SS 100 

People's  Gas  L  &  Coke  100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears-Roebuck&Co  pf  100 
Sloss-Shef field  Steel tt 1. 100 

Preferred 100 

Standard  Mining  .. 
Tennessee  Coal, I  &  RR.IOO 
Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper...  100 

Preferred 1 00 

United  Cigar  Mfrs,  pf.,100 
US  Cast  Iron  Pipe  &F.100 

Preferred 100 

U  S  Express 100 

U  S  Leather 100 

Preferred 1 00 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred 100 

US  Rubber 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel.. .100  1 

Preferred 100 

Utah  Copper     10 

Va.-Carolina  Chemical.  100 

Preferred 100 

Va,  Iron  Coal  &  Coke.. 100 

Vulcan  iJetinning 100 

W    Preferred ..100 

Wells,  Largo  Lxpress.  .  100 

Western  Union  Teleg  100 
W<  Bt'gh  E.v  MIl' assent  50 

First  preferred 50 


4,320' 
3,900 

3  153 
2,100 
2,145 


22,740 
752 


9,340 
15,170 


180 
574 

15,885 


5,410 

22,877 

1,300 

1,750 

13,302 

3,220 

3,318 

10 


4,222 

140 

14,345 

10,655 


5,370 


1.653 
2,510 
2,100 
1,640 
2,035 

600 
6,785 
7,670 

860 

""200 
2,150 

800 

510 
9,5401 

10,125, 

1,570 

,021,624  16 

192    3 

21,160 

6,500 

1,000 

2,280 

200 

100] 


.Shares. 

6,060 

8,190,892 

20 

1,197 

1,812 

39,605 

61,399 

1,389 

1 1,964 

931 

10,989 

120,606 

139,098 

18,236 

3,811. 421 
57  S 

63,780 

14,451 
5,315 
6,381 
6,696 

3,469 

239,491 

67,252 

468 

996,870 

1,460 

92,167 

239,796 

$34,000 

219,970 

1,000 

7,300 

92,411 

219 

557,826 

600 

3,705: 

36,130 

4.9201 

6,322 

901 

5,046 

262,381 

28  587, 

245 

8,729 

1,560 

900 

1,430 

9,100 

13,560 

136,180, 

48,629! 

13,760; 

77,50l! 

16,885 

4,100 

1,900, 

200 

82,874 

61,706 

800,j 

148, 530| 

7,861 

38,810 

2,884 

452,764 

38,105 


Hid. 


Ask 


02         03 

140Ji 
114%  Sale 
1071^  200 
08        103% 
10  10% 

45  46 

133%  Bale 
1  ( 1  Sale 
85         00 

135        139 
06 %  Sale 

32%  Bale 

iol%Sale 
200  Kale 
106       


Bid. 
8 

17 

60 

86 
160 

""4% 

22 

101% 

109 

75 
92 
60 

72 

>::i 


Ask 
I 

18 

80 
Sale 
Sale 
240 
102 
Sale 
Sale 

Sale 

Sale 

SI) 

Sale 
Sale 

Sale 
Sale 

Sale 


Hid. 
8 

is 


Ask. 

4 
20 


.Sale  Price*.        Salt  Prices. 


90 
160 

70 

106 
109 

60 
100 

67 
013% 

72 

S33% 


Sale 

200 
90 

5% 
28 

Sale 

Sale 

75 

Sale 

Sale 
Sale 

76 

Sale 


18%  18^ 
60  65 
110  120 
13%  16 
49  52% 
35  %  Sale 
98^  100 

"53%  Sale" 
81%  100 
27      Sale 

30c      35C 


137%  Sale 

07% 

22%  Sale 
82%  Sale 


$3fc 

$4 

9% 
28 

75 
5 
20 
134 
75 
90 

16; \i 

30 
16 


Sale 
Sale 

Sale 

60 

100 
10 
30 

Sale 

Sale 
110 

Sale 
..... 


$1%  Sale 

9  Sale 
23  Sale 
80        90 

5%  8 
10  25 
14%  Sale 
71%     73 

105 

17%  Sale 
26       ... 
16       Sale 


17 

75 

alSO 

«70 
4% 


,  L06 
06O 

60 

68 
$29% 


Nov, 
Wov. 

.No.  . 

Nov. 

No. 

Nov. 

Nov. 


15     18% 

15     73 

15    90 

26  a  1 50 

21  <i  70 

1    31% 
15  107 

27  110% 
19a65 

15  100 
1     67 
25    14% 

21     73 


Nov. 

V) .  . 
.Nov. 


8  lie  I'ricr. .         Suit  I'riret 

L0a  7%  April 
17      Nov.  16    40      Feb. 
24    03%  Jan. 
16  J"  155    Jan. 
18  1)7%  Jan. 
Jan. 
102    June 
10%  Jan 


Oct. 

.  Oct. 

1 50       ' 

4%  Nov.      1 


20 

97 
106 

at  0 
88 

60 
II 

68 


Nov. 
Oct. 


2 
21 

7 
7 
7 

u 

10 

6 

1     47%  Jan.     7 

24  137%  Feb.   13 


80%  Sale 


72%  Sale 


160 
05 


174 
Sale 


70        80 
101%  103% 
160%  Sale 
1S8      1SS 
108      118 

78        90 
$1.75  Sale 

58%  .... 


17%  18 
80**  Sale 
50%    59 


37 
80 
65 
68 


40 
81 
73 
75 


10,750! 
11,9141 


142,495 

221  829 

763 

959 

8,093; 

140  088 

90,840, 

130, 7901 

312,234; 

24,290 

22,154, 

267,7871 

35,7171 

38,062 

1,810, 

no! 

108,990 

11,506 

362,461, 

186,145: 

2,710! 

153,737s 

2,659' 

9,750 

24,41li 

111.885 

11,000 

19,835 

13.2501 

4,970 

120,441 

31,395 

6,186 

2,450 

81,265 

18,900 

26,520 

164,857 

114,610 

30.113 

78  1.517 

369,477 

131,122 

116.760 

21,640 

63,320 

1,100 

1,270 

918 
68,558 

88,084 
435 


5 

7 

77 

78% 

116%  Rale 

14%  Sale 

81 

86 

73%  Sale 

102%  103% 

137%  Sale 

42 

45 

75 

83 

120 

125 

87%  Bale 

5 

Sale 

38 

40 

98 

Rale 

16%  Sale 

60 

Sale 

53%  Sale 

98 

09 

180%  Sale 

1 

2 

3 

4 

52 

54 

98 

101 

38%  Sale 

97 

Sale 

92% 

03% 

75 

Sale 

102 

107 

$2.90 

Sale 

158 

163 

83  " 

88 "" 

6% 

7% 

57% 

62 

04 

Rale 

45  %  Bale 

84%  Bale 

112 

120 

0 

12 

103 

108 

81 

87 

25 

30 

61 

70 

51 

Bale 

105%  107% 

75% 

78 

48%  Sale 

104%  Sale 

36%  Sale 

105%  108 

77 

Sale 

8 

Bale 

55 

65 

285 

305 

83% 

85 

154 

Sale 

167 

185 

10 

51% 
all4 
39% 


Sale 
Sale 
Sale 
Sale 


50 
55 


95 

Sale 


50 

89 

107 

80 


60 
95 

Sale 
90 


55      Sale 


41 

82% 
4% 

11% 
0% 

60 


14 

Sale 
Sale 


10 
55 


Sale 
57 


75 
49 
53 

2 
60% 


8% 
65 
37% 
81 
25 
$8 
61 


68% 

94 

45% 

2!4 
20 
72% 

8 

40 

17% 

71 

136 

% 

1% 
26% 
71 
13 
55% 


32 
80 


100 

Sale 

Sale 

6 

62 
112 
Sale 

80 
Sale 

85 

50 
Sale 
Sale 

28 

Sale" " 

Sale 
2% 

22% 
Sale 
Sale 

43 
Sale 

73 

145 

% 

3 

Sale 

77 
Sale 
Sale 

04% 
Sale 

90 


134 
$22 

48 
4 

42 

75 

10% 

53 

68 
2 


37 

7% 
25 
17 

65% 
43 
23% 
82] 
s  1 8  :: 
1 3 !  i 
76 
32% 

2% 


62 

50% 

50 


Sale 

Sale 

6 

45 

100 

Sale 

Sa  le 

80 

12 

100 

Sale 
10 
30 
Sale 
Sale 
Sale 
Sale 

Sale 

Sale 

Sale 

Sale 

39 

7 
40 
300 
Sale 
Sale 
160 


94%  Sale 


11 

52 


Sale 
Sale 


42%  Sale 


51 
55 


81 
65 


40 

87 

115 

85 


55 

90 

Sale 

Sale 


59      Sale 


45 
85 


12%     15% 

9      Sale 

56%  Sale 


12      Sale 
57%  Sale 


65  100 
50  Sale 
57      


64  65 
98%  Sale 

7  10 

65  85 
41  Sale 
83%     90 

50 

$7  Sale 
63%  Sale 
20  28 
65  75 
96  100 
43      Sale 

2%  3 
22%  Sale 
78      Sale 

8  Sale 
40  44 
18%  Sale 
66%  Sale 

140      145 


25%  Sale 
68  75 
17  Sale 
61      Sale 


35 

so 


36% 
90 


$27 
52 

3 
40 
70 
18% 
51% 
65 

1 
87 
43 

6 
23 
17 
67 

25  i  i 

sti  i , 
SI  7  % 
L6 
83% 

38%, 

3 
26 


Sale 

59 
4 

55 

80 
Sale 

57 

90 

12 
Sale 

Sale 
Sale 
30 
Sale 
Sale 
Sale 
Sale 

Sale 

Sa  le 

20 

Sale 

Sale 
4% 


SI  ', 

S3% 
8 

23 

80 

6 

a25 

11% 

68 
alOo 

14 

35 

16 

19c. 


Nov. 

Nov. 

Nov. 

Nov. 
No    . 

Nov. 

Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 


30    S4% 
30    S6 

8     83 

11  7 
27  o27 
22     1 4  J i 

25  75 
8  a  105 

26  17% 

12  35 
19  19 
25    21c. 


Nov. 
Nov. 
Now 
Nov. 
Nov. 


80%  Nov.     1    96      Nov.  11 


8%  Nov.     4    11 
48       Nov.  25    53 
oll4    Nov.     1  ((114 
37%  Nov.     4    43% 
56      Nov.  11    57 
51       Nov.  21 1   54% 
51%  Nov.  21  x58% 


Nov.  27    00 
103%  Nov.  15  116% 
0      Nov.  21     90 


Nov.  27  lil  Jan. 
Nov.  19  M  Feb. 
Oct.  30  133  Jan, 
Oct.  23  98%  Jan. 
Oct.  22  36%  Jan. 
Nov.  2i  102%  Jan. 
$25%  Oct.  18  302%<7,  Febl6 
98  Aug.  10al06%  Men.  4 
$1%  Nov.  30  $M  July  6 
$3  Oct.  23  $9%  May 
8  Nov.  16  20%  Jan. 
23  Nov.  20  65  Jan. 
80  Nov.  8  125  May 
14  6  Oct.  24  14  Jan. 
Nov.  6  a25  Nov.  27  -»J%Jan. 
Nov.  30  11%  Nov.  22  40  Feb. 
Nov.  1  68  Nov.  25  102  Feb. 
Nov.  8  104%  Oct.  23al43  May 
.Nov.  30  14  Nov.  26  57%  Jan. 
Oct.  25  " 
Nov. 
Nov. 
Oct 
Oct. 
May 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Feb. 
Feb. 
Oct. 
Oct. 


Nov.  12 
Nov. 12 
Nov.  22 


31 
15 
19c. 
15 
74 
80 
8 
46 


•9 
25 
28 


Nov.  30 
Nov.  11 
Nov.  1  «113 
Nov.  11  37*. 
Nov.  11 
Nov.  25 
Nov.  29 


2 
13 

4 
5 

7 
5 


13 

10 

9 

1 

31 

3 

15 

13 

3 

8 

19 

5 

29 

7 

1 

14 

22 

28 


54      Nov.     1 


Nov 
Nov 
Nov 


56 
50 
47 
42 
76 
50 
85 


14 

8 

22 

13 


60      Nov.  27 


4%  Nov.    8      4% 

10      Nov.  26  12% 

7%  Nov.  16  10% 

51       Nov.  23  62 

35      Nov.     4  35 

8%  Nov.  14i  12% 

50      Nov.  26  57% 


Nov.  8 
Nov.  6 
Nov.  2 
Nov.  6 
Nov.  4 
Nov.  30 
Nov.  30 


43 
51 


Nov.  20    50% 
Nov.     4    55 


59       Nov.  21     64 
90      Nov.  20    98% 
6%  Nov.  21      8% 


33       Nov.  15 
83      Nov.  12 


$5%  Nov.  22 
55       Nov.  25 


41% 
85 


S8 
68% 


7%  Nov.  29    67%  Nov.  29 

a92      Nov.  26    97%  Nov.  29 

37       Nov.     8    45%  Nov.     1 


85%  Jan. 

28%  April 

50c.   Jan. 

23  Feb. 
25  140^  Men. 
24  90%  Jan. 
24    24%  Jan. 

29  88      Jan. 
31  al27%  J'ne  29 

30  78      Feb.   13 
i  i     75      Jan.   24 

28  163      Jan.    16 
24    97      Jan.    14 

5    62%  June  11 
5x100    May     8 

29  75%  Jan. 
23  102%  Feb. 

89%  Oct.   23  163      Jan. 
60      Oct.   24  152      Feb. 
a99%  Aug.     6  a  106     April  18 

54  Oct.   23    85      Feb.  25 
$1  60  April  12    $1%  Jan.      2 

49%  Mch.  23    60      Jan.   24 

87      Oct.    14,  94%  Jan.      4 

4%  Oct.   21      8%  June  27 

10      Nov.  26    24      April  25 

7%  Nov.   16    18%  Jan.    17 

51       Nov.  23    81       Jan.    11 

35      Nov.     4    50%  Jan.    15 

Oct.   23    41      Jan.      7 

Oct.   23    81      Jan.    14 

Oct.   22    69%  Jan.      4 

Sept.  18    75       Mch.   12 

June  27    90      June  28 

Oct.    24    75%  Jan.    24 

Oct.   23    71       Jan.   24 

Mch.  28      5      Jan.     9 

58%  Oct.   24    86%  Jan.    15 

9>      Nov.  20  117%  Mch.     5 

6%  Nov.  21    15%  Jan.     5 

_  a75      Sept.  12    87      Feb.  15 

Nov.  30     33       Nov.   15    76^  Jan.      7 

Nov.  25    80      Oct.   23  103      Jan.     5 

25       Oct.      9    25       Oct.      9 

55  4  Nov.  22  820      April  18 
55      Nov.  25  141%  Jan.     7 
25      Oct.   26    42      Jan. 
67%  Nov.  29    71       Oct. 
85      Oct.   25<j115    Jan. 

8    89%  Jan. 


s 
50 
20 
65 

90 

Nov.  30     40 
Nov. 29     50 

4 

Nov.  29 
Nov.  30 
Nov.     I 


Nov, 
Nov. 


19       Nov.  25    22 % 
71      Nov.  26  378 

7      Nov.  20      9% 
37       Nov.  22    43 
15%  Nov.  26     18% 
.T64       Nov.  29    71 
135%  Nov.  15  140 
ol  %  Nov.     7    a\  % 


Nov.  30 
Nov.  12 
Nov.     6 
Nov.  12 
Nov 
Nov 
Nov 
Nov 


37       Nov. 

2%  Oct.  2 

19       Nov.  25 

70^  Oct.  30 

7       Nov.  20 

2     37       Nov.  22 

6     15%  Nov.  26 

2  j-64       Nov.  29 


8%  Feb. 
41  M  Jan. 
98%  Jan. 
16%  Jan. 
60%  Jan. 
57  Jan, 
99%  Jan, 


2  135%  Nov.  15  181%  Jan. 


23       Nov.  21  26' 2 

72       Nov.     6  72 

12%  Nov.  21  17  % 

54%  Nov.     1  61  J? 


29       Nov. 22 


'..8 

$22 
45 
4 
39% 
i  i 
*17% 
J49 
0    ' 


Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 

Nov. 

No. 

Nov. 


Nov. 

Nov. 
Nov. 
Nov. 


%  Mch 
1%  July 
1  .r21%  Oct. 


38%  Nov.  12 


15  L35 

14  $27 
25    60 
14       4% 
21       15 

16  7>>\ 
23     20 

19  55 

20  o75 


Nov.  4 
Nov.  26  $17 
Nov.  29  45 
11 
6 
16 
6 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


72  Nov. 
12  Oct. 
50%  Oct. 
90  May 
26  Oct. 
SO  Oct. 
$1.90  Aug. 
98       Nov. 

Oct. 

Oct. 

4       Oct. 

39%  Nov. 

65      Oct, 


11 

6 
24 

6 
23|  41      Jan 
24  100      Jan 

9    94%  Feb. 

24  77%  Jan. 
31  il07    Jan. 

8  $3.70  Jan. 
15  162      Jan. 

25  $53%  Mch. 


87 
36 

5% 
25 
13% 
<v; 

22% 

79  !  § 

$13% 

12*1 

75 

3 

32 


57% 
39 


30 
300 
Sale    |  54% 

42     |   32 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

N 

Nov. 

Nov. 

N        . 

Nov. 

N 1 1  \  . 
No-.. 

Nov. 


98 

47 
7 

29 

17« 

70k 
22  II', 
15    25% 

20  $19 
2    16% 


93 

38% 

4 
32 


Nov 
Nov 

N    ■ 

Nov 

Nov. 
Vr.  , 
Nov. 
Nov. 
Nov 
No 

No\ 
Nov.  12 
Nov.  30 
Nov.  26 
Nov.  12 


17 
6  x49 
4  70 
12 
87 
36 


8 
18 
27 

27 
6 
7 
6 
6 

30 
1 

12 


Oct. 
Nov. 
Nov.  20 
Jan.  16 
Oct 
Nov, 


5%  Nov. 
20       Oct. 
13%  Nov. 
j-62       Oct 


1      Jan 

al%  June  10 

57%  Jan.    10 

99%  Feb.  15 

7 

7 

14 

7 

11 

11 

4 

1 

17 

15 

7 

5 

5 

15 

9 

16 

17 

4 

28 


85  Jan, 
8  %  Jan. 

61      Jan. 

94%  Jan. 

40%  Jan. 

89  Jan. 
1117    Jan. 

12  Jan. 
114      July 

90%  Jan. 

30^  Jan. 

68      Jan. 

52%  Feb. 
100%  Jan 


39  Nov.  22  78  %  Jan. 
21%  Oct.  23  50%  Jan. 
79 %  Nov.  20  107%  Jan. 
$13  Oct.  22  $39%  Men. 
2  39%  Jan. 
I  ms  Jan. 
24  07  Jan. 
18      9%  Jan, 


No    . 
Nov. 


29     65 
15    54 


Nov. 
Nov. 


12^  Nov. 
75       Nov. 

31  Oct. 
2%  Oct. 

32  Nov. 
250      May 

54%  Nov.  29 
32       Nov.   15 


12 


57 
300 

85 
154 


rtl45     Anril  26<i1*9 


Feb. 
June 
Jan. 
Jan. 
May 


16 

7 
7 
7 
7 
4 
7 
9 

22 

14 
9 
3 

10 
2 

23 


a  Less  than  100  shares,   x  Ex-div.   It  Ex-rights,   c  Ex-div.  &  rights,    d  Ex  ctfs.  'oenef.  in  ore  properties,   k  Ex  stock  div.  A-S  tamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  i'mim 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  Th« 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


RAILROAD    BONDS 

Bonds  o\  companies  consol'd  are 
often  under  the  consolidated  name, 
Akron  &  Barb  Belt  g  4s  '42. J&D 
Alabama  Cent — See  South'n  Ky. 
Ala  Gt  South  1st  6s  1908.. J &.I 
Gen  M  5s  Dec  1  1927  JE..J&D 
Belt   Ry  of  Chattanooga — 

lstM5sJulvl  194.5    ..J&J 

Eq  44sgMay,08  May'16.M&N 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940.M&N 

"B"  deb  g  5s  1910-1940.M&N 

"C"  deb  g  5s  Nov  1  1940  A&O 

Ala.  Tenn.&  Nor  5s,1956.A&0 

Ala  &  Vick— Con  g  5s  1921 .A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s '21.  A&O 

Albany  &  North  1st  5s  1946.J&J 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919 . . J  &J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J &.I 

Atch  &  East'n  Br— 4s  1928. J &.J 

Atch  &  Nebraska — See  CB4Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped     ..    M&N 

Deb4sSer.  F  1908 F&A 

Ser  G  &  H  '09-10 F&A 

Ser.  I  to  L  '11  to  '14. F&A 

Conv  g  4s  1955  opt J&D 

Conv  g5s  1917 J  AD 

Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28  M&S 
Hutch  &  So  1st  g  5s  1928. J &J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 

Atl    K   &   Nor    1st  g5s'46-J&D 

Atlan  &  W  Pt— Deb  6sopt.J&J 

Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op.J&J 

Jointcol  trnotes5s 'loop  M&S 

Atl&  Birm — 1st  g5s  1934. J&J 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 58  1919.. .M&N 

1st  consol  g  gu  4s  1951 J&J' 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast   Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,irred.J&J 

5%  notes  1910 M&S 

Equip  g  4s  1908-1917. M&S 

AlaMid— 1st  gu  g  5s'28M  & N 

Atlantic  Coast  Line  of  SC — 

Northeast  of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 

Gen  1st  g  4s  July  '48. J&J 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  SavGen  7s  g  36.J&J 

Fla  So  1st  g  gu  4s  '45.. J&J 

Nor  &  Car  6s   1939.. A&O 

Pet'b'g — ClassA5s  g'26.J&.) 

Class  B  6s  g  1926     A&O 

Rich  &  Peters  6s  1915.M&N 

Consol  7s  1915    .    .   M&N 

Consol  44s  g  1940   A&O 

SavFla&W    I 

1st  M  g  5s  1934   ..    A&O 
8ilver  Spga  Ocala  &  Gulf— 

4s  g   1918 J&J 

Wll  &  Wei  gen  g  5s  '35  J&J 
Gen  mort  g  4s  193")  J&J 
Atlantic  Tenn   &  O— See  So   llv 
Augusta  South — S«'e  South  Ry 
Aug  Term  —  Bee  Cnar!  A    '•' 
Austin  &  Northw'n — See  So  Pae 
Bait  Ones  &  Allan— See  Pa  RR 
Bait   &  Cumberland  Valley  — 
RR  1st  M  6s  July  1929    ..J&J 
Exist  Mfls  Jul  v  1931  JAJ 

Bait   &   Harrlsb — See  Went   Md 


105 
100 

91 

95 

90 

87 
100 

92** 


90 
74 


94  X 
81 
81 
95 


,    *7 

96 

104 

80 

90 


85 


85 


90 
I6i" 


110 
1024 

90 

87 
100 
120 

HO 
100 
100 
105 
101 
107 

95 


102 

85 
97 


112 
112 


Ask 


102 


6% 

110 

103 

93 

101 

100 


112 
95 


99 


94  »-i 


Bonds 


97 


109 


105 

96^ 

95 

95 

101 


794 
"92" 


1034 
96 


111 


112 


Raltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948  -A&O 
Pitt  Jc&M  div  34s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.M&N 
S  W  div  1st  g  34s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  44s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  let  6s  '22. A&O 

Pitts  June — 1st  g6s  '22..J&J 

2d  g  5s  July  1  1922.  __ J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Baltimore   &   Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J  &J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan '43.  .A&O 

Vau  Bur  Ex  5s  g  Jan  '43. A&O 

Rattle  Creek  &  Stur — See  MichC 

Bellingham  Bay  &  British  Col — 

1st  g5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  ggu  34s  1943 J&J 

Bennington  &  Rutl'd,  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &   Loyalton   RR — 

1st  g  6s  April  1  '23  opt  .A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913. A&O 

34s  Jan  1  1951.. ..J&J 

Ref  34s  gu  NYC  '52...  A&O 
Ros  Clin  F  &  N  B.  See  Old  Col 
Ros  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell  4s  1913.. F&A 

4s  March    1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April   1932.. A&O 

34s  July  1   1919 ..J&J 

Boston  &  Maine— 44s g  '44.J&J 

4sSeptl    1926 M&S 

4s  Feb  1  1937.. F&A 

4s  Aug  1    1942 F&A 

34s  Nov  1   1921 M&N 

34sJan   1923 J&J 

3s  July  1  1950 J&J 

PortsGtF  A  Con  44s'37.J&D 

Gold  notes  6s  Oct  1908 

Bos&NYAL.  SeeNYNH&H 
Boston  &  Prov — 4s  1918  ..J&J 
Boston  Rev  B  &  L  44s  '27. J&J 
Brims  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5a  '46  .J&J 
Buff  &  F.rie.  See  L  Sh  &  M  So 
Ruff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937   MAS 

44%  g  notes  1909 F&A 

Al  &Weat  4s  g  guar  1098.  A&O 

Clear  &  M  1st  5s  ggu '43     J&J 

Roch  &  P  1st  g6s  1921  ..F&A 

Consol  1st  g  6s  1922     J  AD 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna  — 

1st  g44s  April  1  1953     M&N 

Refund  4s  April  1   1051         J&J 

Burl  Oed  Rap  &  No.  See  CRI&P 

Burl  A  Mo  (Neb.)      See  C  B  A  Q 

California  Northwestern — 

KtM  s  f  g  5s  IQ  s  pi,      A&O 

California  Pacific.     See  So   Pac 

Cam  A  Clear— 1st  5s  g  1941  .J  A  J 

Canada  Southern  1st  .ris  '08  J&J 

2d  mort  5s  Mar  1   1913     MAS 

Can  No — Land  gr   4s  '20      1  &  \ 

1st  eon  <leli  4o  IR30KU  l,in  30 

Imperial  Roll  Stk  4  4«  series  L 

June   1.  ions  toi  fl  .I'D 


Bid 


86 
934 


81 


a 
a 
a 
a 

a  101 
a 

a 


00 


03 

a 

93 

a 

81 

a 

81 

a 

03 

a 

93 

a 

92  4 

a 

92 

a 

91 

a 

90 

a 

99 

a 

94 

a 

91 

a 

91 

a 

88  4 

a 

88  4 

a 

70 

a 

99 

a 

97 

a 

92 

a 

97 

a  105 


90 

90 

100 

110 

114 


a    90 


95 

90 
1044 


'95 

100 

103 

103 

97 

85 



100 

85 

100 

103 

101 

110 

114 

90 

Ask 


87  4 
944 
814 

85 

84 


104 
110 


99 


98 


98 


99 


115 


108 
95 


118 
119 


02 
90 


100 

OS 

1044 

974 
100 
LOO 


Bonds. 


6°T 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central. 

Carthage   &   Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948. .  A&O 

C  R  la  F  &  N— See  B  C  R  &  N . 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945... F&A 

Cons  g  5s  1945 M&N 

Equip  44s  May  1  1910. M&N 
Equip  44s  Nov  1  1910.M&N 
Notes  gold  Mar  1912. .M&S 
1st  in  (up  to  5)  Nov  1945  Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  6s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919. F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  44s 

1940 J&D 

Central  of  New  Jersey — 

Oen  M  (now  1st)  g  5s  '87. J&J 
Equip  4s  Apr '08  to  '13. A&O 
Am  D&ImpCogtd5s'21_J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  44s  June  1  1910.  .Q-M 
N  Y  &  LBr  Gen  g  4s '41. M&S 
Gen  g  5s  1941 ..MAS 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20.  .Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gu  g6s'47.A&0 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

Series  A  g  6s  July  1  1908. A&O 
1st  Mort  g  6s  Jan  1  191 1  .A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g58  1939 M&N 

General  4  4s  gold  1992. M&S 

6%  g  notes  June  28  1903 

6%  g  notes  July  1910 

Cartrg4sSerB'08'12  .F&A 
Car  tr  g  4s  RerO  '08-' 12  MAS 
Car  tr  g 4s SerKApr'08-16 A&O 
Craig  Valley  1st  5s  g  '40. J&J 
R  &  A  Div  1st  con  g4s'89JAJ 

2d  con  g  4s  1989 JAJ 

WarmSpVal  1st  6s  g  '41  .MAS 
Coal  River  Ry— 

1st  g  4s  guar  1945 JAI) 

Elevator  Co  g  4s  guar  '38  A  AO 
Gr'nb'rRy  1st  g  gd  4s'40MAN 

Chesterfield  &  Lancaster — 
lstmg5sAug  1  1955 FAA 

Chicago  A  Alton  Ry— 

1st  lien  g  3  4s   i950 JAJ 

RR  refund  e  3s  1049     AAO 
Coll  notes  g  5s  101 2  op  '04  J  A  J  a 
Eq  Assc'n  is  Maj  '08-16  M&N  6 
Miss  R  Bdge  6s  g  1912      AAO 

Chicago  Burlington  A  Qulricv 

5s  debenture   1913 MAN 

Denv  Ext  col  tr  4s  1922  FAA 
UlinolsDiv3  4s'40  op '20. JAJ 

4s  Julv  1   1049 JAJ 

Iowa  Div  s  f  5s  1919..    Aao 

R  f  4s  1010 AAO 

Nebraska  Fxt  4s  1027      MAN 
R  W  Div  s  f  4s  1021       ..MAS) 
Atch  A  Neb  1st  7s  Iftftft.MASn 
Burl  A  Mo  (Neb)  1st  ns'lH.IAJ  a 
Consol  Bs  non-ex   lOIA.JAJn 
4s  Rlnklnir  fund   1010     JAI  a 


Bid. 


106 
105 
113 
102 
125 


a    90 

114 

b      7M 
1004 


85 
100 


07 


09J4 


a    95 

75 

105 

89 

h   64% 
''64% 

6% 
6% 

60 

35 

40 

80 

87 

98 

104 

106 

105 

90 

103 

90 

95 

05 

97 

102 

95 

102 

97 

102 

90 

65 

a  PurchaaeT  also  pays  accrued  interest,     6  Basis      k  Last  sale.     /  In  London,     n  Nominal,     b  Sale  price 
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GENERAL  QUOTATIONS. 


Vol.  lxx  \\. 


(loads. 


Iiul.        Ask. 


Bund*. 


Bid 


ualcago  Hur  A  Qulm 

■ 
-    Lincoln  A  N  \s  7  s  1910    J4  i  a 
ib  Val  i  .1  6a  1919  -JAJ  'i 
C  H  A  Q  |ol      ■  Gt  North. 

Chic  Cincinnati   A    Louisville 
Gen  rei  g  •» '.-  1063-.  -     JAJ  " 
Equip  g  6a  'os  ki  '13        JAD  '■ 
Cincin  a  ii  diana  Weal  B 

lal  g  6sJune  1'52  op'12J<kD  a 
Oincln  Rich  4  M  uncle    - 

lal  g  6a  i960,  op  1910.AAO  a 
Chicago  4  Cincinnati  K  R — 
Lal  g  6a  1982  op  '12  FAA  a 
Chicago  .V  Eastern  Illinois — 
RefAImp  M  4s  g  '66  op. JAJ 
1st  conaol  6a  gold  1934.  AAO 
Gen  conaol  1st  6a  1937. MAN 
Eq  5s  Ser  B  'us  Sept'10  .Q-M  '< 
Eq  -t'-is  .lii-i'Os  to  Jan'IS.Jd  .i  ' 
Equip  4Hs  Ser  E  F<  b  '08  to 

Aug    11(15 .FA  \  6 

Ch  A  I  C  K\ — 1st  6a  l9.in.JAJ 

DanvAG  C'k  1st  M  6s'20  MAN 

EvT  H  A  Chic  Lnc  6a  '20- MAN 

Chicago  Great  Western — 

6%  gold  notes   11)09 F&A 

Chicago  Hammond  A  West — 

1st  g6s  Jan  1  1927 JAJ 

Chic  &  I  C  Ry— See  Chic  A  E  III. 


"8 

lull 


.t.  - 

lOft" 
105 

92 

110 


Chicago  Indiana  A  Eastern  Ry 

"ay  1  1942 MAN 

Chicago  Ind  A  Louisville 


1st  g  5s  May  1  1942. 


Refund  mtg  g  6s  1947..  -JAJ 
Refund  mtg  g  5s  1947... JAJ 

C  A  I  Div  g  6s  1911 FAA 

L  N  A  A  C  1st  6s  1910..-JAJ 

ChlAStLShL— See   CCCAStL 

Chicago  Milwaukee  A  St  Paul — 

Gen  g  4s  A  May  1  1989.. JAJ 

Gen  g  3Hs  B  May  1  1989. JAJ 

Term  5s  g  1914 JAJ 

Chic  A  L  Sup  Div  g  5s  '21  JAJ 
Ch  A  Mo  Riv  1st  5s  1926.JAJ 
Chic  A  Pac  Div  6s  1910- -JAJ 
West  Div  gold  5s  1921  .JAJ 
DakAGtSo  1st  g  5s  1916.JAJ 
Dubuque  Div  1st  6s  1920.JAJ 
Fargo  A  So  g  6s.  ass'd  '24.JAJ 
H  A  Dak  Ext  1st  7s  '10.. JAJ 

1st  M  5s  1910 JAJ 

IowaADak  ext  1st  7s  '08.JAJ 
La  A  D  Div  1st  5s  1919. JAJ 
Milw  A  No  1st  6s  1910. .J AD 

1st  consol  6s  1913 J  AD 

Mineral  Pt  Div  5s  1910. -JAJ 

So  Minn  1st  6s  1910 JAJ 

Southvv  Div  1st  6s  1909. -JAJ 
Wis  A  Minn  Div  g  5s  '21  .JAJ 
Wisconsin  Valley  Div — 

1st  6s  1920 JAJ 

1st  7s  1909 JAJ 

Ch  A  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3^s  g  1987 MAN 

Sink  fd  deben  5s  1933- -MAN 

Sinking  fund  6s  1929 AAO 

5s   1929 AAO 

25-year  deb  5s  1909---  MAN 
30-year  deb  5s  1921  AAO  15 
Exten  bonds  4s  1926.  FAA  15 
Cedar  R  A  M  1st  7s  1916  MAN 

1st  intge  7s  1909 JAD 

Boyer  Val  1st  g  3Hs  '23- JAD 
Frem  Elk  A  Mo  V  6s  '33- AAO 

Unstamped  

Madison  ext  1st  g  7s '11  _  AAO 

MarshPext  1st  M  5s'22   _AAO 

Menom  6xt   1st  g  7s  '11. JAD 

Milwaukee    Lake   Sh    A   W'n. 

Con  1st  6s  gold   1921 -MAN 

Mich  Div  1st  g  6s  '24. -JAJ 

Ashland  Divlst  g6s-'25MAS 

Ex  A  im  s  f  g  5s  1929. FAA 

Incomes   6s    1911 MAN 

St  P  E  GrTr  1st  6s  g'13.JAJ 
Minn  A  Iowalst  g3^s'24J&D 
N  W  Un  7s  g  June  1  '17. MAS 
North  111  1st  5s  1910. ..MAS 
Ott  C  F  A  St  P  5s  1909. MAS 
Peoria  A  Norw  3Hs  '26.MAS 
Prin  A  Norw  3!^s  1920. -JAJ 
SiouxCity  A  Pac  3Hs'36.FAA 
Wino  A  St  P 

1st  exten  7s  gold  1916. JAD 
Chicago  Peoria  A  St  Louis — 
Prior  lien  g  4^s  1930- -MAS 

Cons  mtg  g  5s  1930 JAJ 

Income  5s  July  1  1930. 

Chic  Rock  Isl  A  Pac  Railuwy— 

General  g  4s  1988 JAJ 

1st  M  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911    AAO 
Coll  trg  4s  May  '09  to'18MAN 
do  Ser  F  1908..  MAN 

do  Ser  P  1918..MAN 

4H%  gold  notes  1908  AAO 
Chic  R  I  A  Pac  Railroad — 

4s  gold  2002 .MAN 

Col  trust  5s  g  1913  opt  MAS 
Burl  Cedar  Rapids  A  North — 
Con  1st  Acol  tr  5s  g'34  AAO 
Ced  Rap  la  F  A  N  W— 

5s  gold  guar  1921  ..AAO 
MAS1  L  1st  gu  g7s  '27. JAD 
Choc  Okla  A  Gulf- 
Gen  M  g  5s  Oct  1  1919. JAJ 

Consol  g  5s   1952 MAN 

Choctaw  A  Memphis — 
1st  g  5s  Jan  1    1949.  J  A.I 
Rock  Isl  A  Peoria  6s  1925JAJ 
KcoADesM—  lBl  5m  1923  AAO 
ChlcAStL— See  Atclt  TopASFa 
ChlcStLANO— See  III  Central 
Chic  St  I.  A  Pitts— See  Penn  Co. 
Chic  St  Paul  Minn  A  Omaha — 

Con  6s  June  1  1930 JAD 

Con  6s  reduced  to  3^s'30JAD 
ChSt  PAMlstg6s  1918. MAN 
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100 
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Chic  st  Paul  M  a  <(    coru  '</) 
Hud  A  Riv  (■  1st  M  Ss'08  JAJ 
Not  ■  h  w  laconaln — 6s  '3i  I 
StPASxC  l-t  g  (is  1919      \am 
st  P  Still wati  r  a-  1  ayl'a  halls 

1st  mort  7s  1908      ...    JAJ 
S  s  m  A  8  lal  M  6a  '  1 6     U  *  n 
Chic  Terminal  Tranafi 
Chic  i  G  u  61  !•  1936.   J  a  l)  a 

cine  A  Ton  Nor 

Chicago  .V  Western  Indiana — 
Qen  g  (is  !»--<•  1  1932. .  -  Q-M 

Consol  e  gu  4s  1952 IAJ 

5%  notes  191 0.  ..FAA  a 

Chic  A  West  Mich— See  Pere  M. 

Chic  Wis  A  Minn  -See  wis  • 

Choc  Ok  A  Gulf— See  Ch  R  1  A  P 

Cin  BlutTton  A  Chicago — 

1st  M  g  68  \'J3a  .-      MAS 

Cin  Dayton  A  Ironton — 

1st  gu  gold  6a  1941 MAN 

Cin  Find  A  Ft  W  — See  Cin  HAD 

Cincinnati   Hamilton   A   Dayt — 

General  5s  gold  1942 JAD 

2d  mort  gold  4^s  1937. -JAJ 

Refund  g  4s  1954. JAJ  a 

4  H  %  g  col  notes  '08  opt  M  A  S 
Cin  Findlay  A  Ft  Wayne — 

1st  g  gu  4s  1923 MAN 

Day  A  Mich  1st  5s  gu  '11. JAJ 

C  I  St  L  A  C— See  CCCAStL. 

Cincinnati  Indianapolis  A  W — 
1st  A  ref  g  4s  1953  guar. JAJ 
Ind  Dec  AW— 1st  g  5s'35  JAJ 

1st  g'd  g  5s  193" JAJ 

Equip  4s  1908  to  1911MAN 

Cincinnati  Lebanon  A  North — 

1st  5s  1916 JAJ 

1st  cons  gu  g  4s  1942..MAN 

Cin  A  Muskingum  Valley — 
1st  gu  g  4s  1948 FAA 

Cincinnati  N  O  A  Texas  Pac — 
Equip  4s  Mch'08-Mar'll  MAS 
Eqp4l^sMay  '08-16.  MAN 

Cin  North  1st  g  4s  1951 JAJ 

Cin  Rich  A  F  W— 7s  g  '21  .JAD 

Cin  Rich  A  Mun — SeeChicCinAL 

CinSanAClev— See  CCC  A  St  I 

Clearfield  A  Jeff— See  Pa  A  No  W 

C'earf  A  Mahoning— See  BRAP. 

Cleveland  Akron  A  Columbus — 

Gen  gold  5s  1927 ..AS 

1st  cons  gu  g  4s  1940 FAA 

Cleve  Cin  Chic  A  St  Louis — 
General  4s  gold  1993. ..JAD 

5%  g  notes   Oil JAD 

Cairo  Div  1st  g  4s  1939- -JAJ 
C  W  A  M  Div  1st 4s  g'91-JAJ 
StL  Div  1st  col  tr  g  4s  '90M  AN 
SprACol  Div  4s  1st  g  '40.MAS 
WhiteWV  Div  1st  4s  g'40.JAJ 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953 -MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953- AAO 

CIS  LAClst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  MAN 

CinSanAClev  con  g  5s  '28  .J  A  J 

Cleve  Col  Cin  A  Indianapolis. 

Consol  mort  7s  1914- -JAD 

Cons  sink  fd  7s  1914.. J  AD 

Gen  con  g  6s  1934 JAJ 

Id  Rim  A  W  ext  4s  1940-AAO 

Ind  A  StLlst  7s  1919  A. .JAJ 

1st  7s  Julv  1919  Ser  B.MAS 

1st  7s  July  1919  Ser  C.MAN 

O  Ind  A  W  g  5s  Apr  1938. Q-J 

Peo  A  East  cons  4s  '40. -AAO 

2d  cons  inc  4s  1990. .Apr  1 

Cleveland  Lorain  A  Wheeling — 
Con  now  1st  g  5s  1933. -AAO 

Stamped  subject  to  call 

Con  refg  g  4Hs  '30  red.. JAJ 

Clev  A  Mah  Val—  5s  g  1938. JAJ 

Clev  A  Marietta — See  Penn  RR. 

Cleveland  A  Pitts— See  Penn  Co. 

Cleveland  Term  A  Valley — 
1st  4s  g  gu  1995 MAN 

Coal  A  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919.. AAO 

Coal  A  Iron  Ry— See  WVaCAP. 

Colo  Midland— 1st  4s  g  '47. JAJ 

Colo  A  So  1st  g  4s  1929.. -FAA 
Refg  M  g  4Hs  May  1  '35  MAN 

Colo  Spgs  A  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930... JAJ 

2d  m  g  s  f  5s  1921 AAO 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 

Col  Hock  Val  AT— See  Hock  Val 

Col  A  Ind  Cen— See  Penn  RR. 

ColConnect  A  Ter — See  Norf AW 

Concord  A  Montreal — 

Cons  4s  June  1  1920 JAD 

Deb  4s  June  1  1920 JAD 

Deb  3Hs  June  1  1920. ..JAD  a 

B  C  A  M  imp  6s  1911 JAJ  a  100 

Connecticut  A  Passumpsic — 

1st  g  4s  1943 AAO  a 

New  A  Rich  g'd  5s  1911.  .JAJ  a 

Conn  River— Gold  4s  1943. MAS  a 
3Hs  Jan  1  1923 ..JAJ  a 

Cuba  Eastern  1st  6s  1933 -MAS 

Cuba  RR— 1st  g  5s  1952. -JAJ 

Cumberland  A  Pennsylvania — 
1st  g  5s  1921 IV AM 

Current  Riv— See  K  C  Ft  S  A  M . 

Dak  Cent— See  Chic  A  North  W. 

DakAGrSo— SeeChicMil  A  St  P. 

Dallas  A  Waco— See  Mo  K  A  T. 

Davton  A  Mich — See  Cin  H  A  D 

Dayton  A  Union  1st  7s  1909JAD  a  100 
Income  6s  due  after  1910. JAD  a    98 

Delaware  A  Bound  Brook — 
1st  con  g  3J4s  1955 FAA  n 

Delaware  A  Hudson — 

Conr  deb  4s  June  15  '16-JAD 
(st  lien  equip  g  4Hs  '22   JAJ  a 
Pa  Div  7s  Sept  1917. ..MAS 
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Adirondack   Rt   1st  guar  4).$s 

gold  Mar  1  1*42..  Ma-      100 

Albany    A   Suaquehanii  1 
3J-$«  gold  1046  (conv  before 
[916]   gUt  I  -  .AAO 

Bluff  1't  Land  Imp  1 

lal  M  g  guai  4s  1 940.. JAJ       85 

.v  Iron — 
Guar g 4a  1942. JAJ  a    92 

Hudson  Coal  Co — 

di  b  ta  1908-1917. MA  N       9i 
RenaASar  x>a  1st  7-  '21  .Man      126 

1939  JAJ       110 
Delaware  Lack  A  West  — 

Morns  A  Esaex  1st  7a'14MAN      l<^ 

1st  con  7a  guar  1915      J.Vl)       100 
4Ka  Pur  Mou  Jan  '12.  .J.U  'J  100 
Rel  g3>is  Dec  1  2000. JAD  a 
N  Y   I. ark  A  Western-* 

1st  6a  g'd  Jan   1    1921.. JA.l       116 
2d  5s  gd  cons  1923.  ..FAA      10i 
TermAImp4sgd'23.MAN       81 
Oswego  A  Syracuse — 

Guar  6a  i9.'.j m.v-n     106 

Valley  N  Y  l«t  6a  19111- A  A      102 

Warren  1st  ref  g.3>$s2000FAA  o 

Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ      

1st  con  e  4 Hs  1936 JAJ      

Impr  gold  5s  1928 JAD      

Rio  Grande  Western — 

1st  g  4s  Julv  1  1939. ..JAJ      

Mort  Acol  trg  4s  '49opAAO      

UtCt4sgdg  Jan  1  '17.AAO      

Des  Moines  A  Ft  Dodge  RR— 

1st  gu  g  4s  1935- JAJ       ... 

Des  M  Iowa  Falls  A  Northern — 

1st  g  5s  1931  opt  1906..JAJ  a  ... 
DesMoinesUnion  5s  1917.  .MAN  a  100 
Detroit  Grand  Haven  A  Milw — 
1st  Equip  6s  Nov  14  '18. AAO  I 
Con  guar  6s  Nov  15  1918.AAO,i 
DetGrRapidsAW— See  Pere  M.I 
Detroit  A  Mack — 

Prior  lien  g  4s  1995 JAD 

Mort  gold  4s  1995 JAD 

Detroit  Mack  A  Marq — 

Land  grant  inc  7s  1911..AAO      

Detroit  Toledo  A  Ironton — 

Ohio  South  g  4s  Mar '41.MAS        75 
Gen  lien  A  div  1st  g  4s '55  JAD 

Con  M  g  4Hs  1980 FAA       50 

Equip  trust  notes  g  4>^s  to 

June  1915 JAD  6 

Detroit  A  Toledo  Shore  Line — 

Istggu4sl953 JAJ  a    80 

Duluth  A  Iron  Range — 

1st  5s  1937 AAO 

2d  mort  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  g  6s  1922 JAJ 

1st  cons  g  6s  Jan  1  1923. JAJ 

2d  mort  g  5s  Jan  1  1918. JAJ 

Dulu'  h  Rainv  Lake  A  Winnipeg 

1  st  g  fig  19 '.  6  op  191 1 J  a.  J 

Duluth  South  Shore  A  Atlantic 

1st  g  5s  1937 JAJ 

Dul  Short  Line— See  StPADul. 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  A  Ga— See  So  Rv. 
Eastern  Minn— See  St  P  M  A  M . 
Easton  A  Amboy — See  Leh  Val. 
Elgin  Jol  A  East  5s  1941 . .  M  A  N 
ElmiraOort  .%  Nor-  See  Leh  Val 
Elmira  A  Williamsp6s  '10. JAJ 

Income  5s  2S62... AAO 

Erie — 

N  Y  AE  Is;  4sext  g'47-MAX 

5s  2d  ext  gold  1919 MAS 

4V^s  3d  ext  gold  1923. .-MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  con  g  1920 MAS 

7s  1st  con  g  fund  1920- -MAS 

Prior  lien  g  4s  1996 JAJ 

Gen  lien  g  4s  1996 JAJ 

Conv  c  4s  1953  Ser  A.. -AAO 

Series  B 

Equip g 4s  J'ne'08-Dec'09JA  I) 
Eq  g  4s,May'08-Nov'16  .MAN 

Notes  6s  Apr  8  1908 

Penn  coll  g  4s  Feb  1  1951  .FAA 
Buff  NY  A  E  1st  7s  1916.JAD- 
Buff  A  So  W  1st  6s  g  1908 .JAJ' 

2d  M  g5sl908 JAJ 

Jeff  RRSsgu  g  Jan  '09- -AAO 
Chic  A  Atlantic  Terminal — 

1st  M  g  5s  1918 JAJ 

Ch  A  Erie  5s  1st  g  1982.MAN 
Long  Dock  6s  con  g  1935  AAO 
Newb  ANY  1st  5s  1929.JA.I 
NJ  A  NY  1st  6s  1910. ..MAN 
NYAGrLake  gu  g  5s  "46. MAN 
N  Y  L  E  A  W  C  A  RJB.— 

1st  6s  cur  guar  1922. -MAN 
N  Y  L  E  A  W  D  A  I  Co— 

1st  6s  cur  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 
Prior  lien  4s4  1935..MAS 

Equip  trust  5s  1908 Var 

Equip  trust  ;">s  1910... Var 
N  Y  Susq  A  Western— 

1st  refunding  5s  1937.. JAJ 
2d  mort  4Hs  1937. ..FAA 
Gen  mort  5s  g  1940..FAA 
Term  1st  g  5s  1943... MAN 
MidTd  of  NJ  1st  6s'10  AAO 
Wilkes  A  Fastlstg5s'42JAD 
Erie  A  Pitts — See  Penn  RR. 
Evansville    A    Indianapolis — 
Ter  H  A  S'east  1st  7s"09.MAS 
Ev  A  In  1st  gg'd  6s  '24.. JAJ  a 

Consol  g  g'd  6s  1926 JAJ  a 

Evansville  A  Terre  Haute — 

1st  con  g  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Eq  4V$s  Ser  C  190s!-1916  FAA>  6^% 
Mt  Vernon  1st  6s  g  1923.  AAO      103 
Sul  Co  Br  1st  g  5s  1930.  A  AOi      90 
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a  Purchaser  also  pays  ace  ued  interest.     6  Basis,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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Bid. 


E  T  H  &  Chic— See  Chic  &  E  Ill.j 
Fargo  &  So— See  Chic  M  &  St  P.! 

Fitchburg— 5s  1908 M&N 

44s  May  1  1914 M&N 

4s  March  1  1915- -_M&S 

4s  July  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

34s  Oct  1  1920 A&O 

34s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
FlaCent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910..F&A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South  'n — SeeAtCoast  L 
Florida  W«st  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4lAs  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  44s  1952 

optional M&N 

Fort  Worth  &  Denver  City — 

1st  g6s  1921 J&D 

Fort  Worth  &  Rio  Grande— 

1st  3-4sg  1928 J&J 

Foxbury  Br— See  Pitt  &  West. 
Fre  Elk  &  Mo  Riv— See  C  &  N  W 
Galv  Har  &  San  An— See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Geo  Cr  &  Cumb— 1st  6s  '09  A&O 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Georgia  RR  &  Bank'g  Co — 

6s  1910 J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Cons  5s  g  g'd  Oct  1  1926.  -Var 
Gila  Val  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag — SeePereMar 
Grand  Rapids  &  Ind— 

Exten  lstg44s  1941. ...J&J 
Muskegon  Div  g  5s  1926.  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  gg  4s  Julv  1  1950 J&J 

2d  inc  g  4s  July  1  1950. ..  July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921  .J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  19131 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane; — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

■1st  extg  44s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g4^s  1999 J&J 

Car  tr  g  44s  '08-'12...M&N 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g  4s  1955.  .F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

lsts'k'gf  g  5s  Sept  1922.  M&S 

Hoosier  Equip — See  Chic  Cin  &L 

Housatonic— See  N  "i   N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston&Tex  Cent — See  So  Pac 

Hud&RivF— SeeCh  St  P  M  &  O 

Huntingdon  &  Broad  Top — 

1st  g4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925-  -  .A&O 
Hutchinson  &  S— See  AT&S  Fe 
Illinois  Central — 

1st  gold  4s  1951- J&J 

1st  g  34s  1951 J&J 

MainL'e  ext  1st  g34s'51A&0 

1st  mort  £  g3s  1951 M&S 

Col  trgold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 

Pur  lines  1st  g  34s  1952. J&J 

Cairo  Bridge  4s  g  1950.. J&D 

Litch  Div  1st  g  3s  1951. .J&J 

Louisv  Div  34s  g  1953.  -J&J 

Middle  Div  reg  5s  1921.. F&A 

Omaha  Div  1st  3s  g  '51.. F&A 

8t  Louis  Div  34s  g  1951. J&J 

8t  Louis  Div  3s  g  1951     J&J 

Sp'gfield  Div  Ext  3 4*  '51  J&J 

Western  lines  g  4s  1951 .  .F&A 

Chicago  St  Louis  &  N  O— 

Cong  5s  June  15  '51   J&D15 

Cons  gold  3Hs  1951. .J&D 

Mem  Div  1st  4s  g  '51.. J&D 

8t  Louis  Alton  &  Ter  Haute— 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  CJCC  &  81  I. 

Ind  Dec  &  Wesl  -  See  I  lit  I  i   W 

Indiana  111  &  la— 1st  g  4-/50J&J 

Ind  &  8t  L— See  C  C  C  &  81  I. 

Indian  Un'n  1st  4  4s  -2ii      MAN 

Indianapolis  &  Vincennes — 

1st  7s  1908 i 

Interbor-MetlSi-e   Street  A-   Elec 
Inter  Hap  TrJ      Ry  S>  m  rifles 
International  &  Gt  Northern  — 

1st  e  6s  1919 M&N 

2d  5s  1909.. M&S 

3d  4s  gold  1921 M&S 

Equip  6a  Jan'08toJan'13  J&J 
Colorado  River  Bridge  — 
1st  M  7s  1920  M&N 


a 

98 

a 

99 

a 

96 

a 

96 

a 

96 

a 

95 

a 

96 

a 

96 

a 

90 

a 

90 

a 

a    85 
95 


101M 

71 

93 


100 
lOi 
100 

994 
i  100 


95 
68 

96 
97 

<o 

87 
65 

94 

80 


94 
a    95 

91Ji 


97 
a  100 


a    66 


101 

93 

a 


80 
a  100 

100 
BO 

100 


Ask. 


100 


140}* 


93 


85 


100 


103 


73 


99 
75 

87  K 

724 


93 


101 
95 


100 
102 


100 


95 
90 
99 

103 

101 

I     78 
94 

a  78 

82 

97 
82 





70 
"72" 


99 


95 
00 


102}* 
92 

6<7< 


Bonds. 


Bid. 


Ask. 


Bonds. 


Iowa  Cent— 1st  g  5s  1938.  .J&D 
1st  &  ref'd'g  g  4s  1951  ..M&S 
Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.J&J. 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kansas  C  Belt  1st  6s  1916.. J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    44s    ser    B 
Feb  1908-Aug  1915.-  .F&A 
Current  Riv  1st  5s  1927.A&0 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s  1908.. ...J&D 

Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo — 1st  5s  '22..F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10. M&S 
Kansas  City  &  N  W— 

1st  M  g  5s  1933 J&J 

Kan  Citv  &  Pac — See  M  K  &  T 

Kan  City  St  Jos  &  Council  B — 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920. .J&D 

Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr' 12  J&J 
Kan  City  Wat  &  Gulf— 

1st  M  g5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911..M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  1  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu5sg  '45. .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst44sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  Rgold  1923. -  J&D 

Con  M4J^sC  1923 J&D 

Con  M  4Hs  ann  irred.-.J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Esston  &  Amboy — 

1st  5s  May  1  1*920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914. A&O 

1st  gu  g5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st    l'2s    1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945..M&S 
Lehigh  Valley  Coal — 

1st  5s  gguar  1933 J&J 

1st  40-vear  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4.4s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  YaHev — 

1st  g  5s  1942 M&N 

Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  44s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern  — 

Gen  mort  g  5s  1935 F&A 

Lincoln  &N  'west — See  C  B  &  Q 
Little  Miami— Ren'al  5s'12M&N 

34s  Feb  1  1951 F&A 

Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar    J&J 

Long    Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  Julv  1  1931  ..Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4  4s  con  g  1922  M&S 
4s  gold  1932  -J&D 

Debenture  gold  5s  1934.  .J&D 
Brook&Mon  l  si  g  6a  1 9 1 1 M  &S 

1st  5a  1911 mas 

2d   5s   1938 J&D 

LI  City  &F— 1st  Os'll.M  A  N 
lsl  con  g  5s  May  '37      MAN 
N  Y  Bay  Ex  H  1st  5sg  '43J&J 
N  Y   Brooklyn   &   Man   Bi  ach 
1st  gold  58  1036  \A() 

\   Y&   It  B  1st  g5s  1927    MA  S 
North  Shore  Branch  — 

1st  con  5-  B  Oct  1   1932. Q-J 

1st  s  f  g  5a  1927  op  '0?     MAS 
La  Western    -1st  6a  I921...J&J 
Louisv  Cin  &  Le\     Bee  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g  6s  1046  J&J 

ill--  a-  Jefferson v  Brii ' 

Guaranteed  gold  4s  1945  mas 
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72}^ 


a  110 
90 


a    96 
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65 
a  110 

6  64% 
a 
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a  90 
a  85 
a 

a  99 
a  85 
a  99 
a  100 

a    95 


a  102 
a  102 


68 
88 


b0 


105 

98 

100 

&  H  R 

a    85 

98 
97 


a    95 
95 

98 
h    Yalle 

101 

138 

113 

101" 

85 

101 

98 
90 

82 


a    95 


101 


103 
92 
95 


45 


a    80 
92 
105" 

'82" 


100 
82 


97 

100 

a    97 

a    06 


97 


1124 

6% 
98 

1014 


70 
94 


100 


95 


S  100 


.A&O 

.M&S 
.J&J 


85  y> 


96 
90 

105  M 

96 
1004 
109 

1094 


101 


93 
92 


110 
96" 

162" 


95 


106 

a  100 
84 


102 


100 
90 


105 


Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 M&N 

Coll  tr  g4s  1923  op  '08. -A&O 

5%  g  notes  1910    M&S 

At  K  &Cin  div.g  4s, 55  M&N 
Lou  C  &  Lex  44s  g  '31 -M&N 
N  O  &  Mob  1st  g  6s  1930.J&J 

2dg6s  1930 J&J 

Pensacola  Div  1st  6s  '20- M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d3sl980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931.M&S 

Kent  Central — 4s  g  1987. J&J 

L&N  Mob&Mont  44s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907. ..J&J 

NasF&S  1st  gug5s'37..F&A 

Pensa&  Atl  1st  6s  gu  '21  .F&A 

S  &NAlaConMg5s'36.F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  44s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox   &  Line  1st  M  Pen  Sh 

Iine4sl920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 
UpperCoosEx44s  g  '30  M&N 
Washington  Co  Ry  1st  g  gu 

34s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.  F&A 
Maryl  &  Pa  1st  g  4s  1951- -M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s   1955  guar.  ...M&N 
Mexican  Central — 

Consol  4s  July  1  1911 J&J 

1st  con  inc  3s  Jan  10  '39. July 
2d  con  inc  3s  Jan  10  1939.  July 
Equip  &  coll  g5s  1917. .A&O 
2d  Ser  5s  1919.. 
Coll  tr  notes  5s  1908 
Coll  tr  notes  5s  1910. 
Mexican  International — 

Prior  hen  g  44s  1947. ..M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw&Madison — See  Chic&NW 
Milw  &  No— See  Chic  Mil  &  St  P 
Milw  &  St  P— See  C  M  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Iowa  Exi  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921  ..A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'g  g  4s  1949 Al&S 

Coll  notes  e  5s  19 1 1      . .F&A 

Minn  St  P  &  Sault  Ste  Marie 

MSSteM&  All  1st  4s  '26.JAJ 

Minn  &  Pac  1st  4s  1936. -J&J 

1st  cons  g  4s  1938 J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union — See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar.  J&J 
Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990... F&A 
1st  Extension  5s  1944. ..M&N 

1st  &  ref  4s  g  2004 M&S 

Gen  Msf  g44sl936 J&J 

St  Louis  div  g  4s  2001...  A&O 
Boonville  RR  Bridgi — 

1st  ggu  sf  4s  1951.  ..M&N 

Dal&Waco  1st  gu  5s  '40  M  A  N 

Kan  C  &  Pac  1st  4s  g  '90.K&  A 

Missouri  Kansas  &  Eastern  — 

1st  5s  gold  guar  1942.  A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  ggu  f.sMav  1  '4  2  M&N 
M  K&Tof  Tlst  5s  gu '4  2.  M&S 
Sherman  Shreveport   &  S  - 

1st  M  gu  gold  5s  1943  J&D 

S  W  Coal  &  Imp  1st  6s'29  J&J 

Texas  &  Okla— 5s  1943. M&S 

Missouri   Pacific— 

Consol  6s  1920 MAN 

3dM7s'0(ie\t  to  Julvl'38MA  \ 
Tr  g.asstpd  Jan  1  1917,    MAS 

Col  trust  5s  1920     I  A  V 

Equip  Ass'n  cei  1  is  5f  ni  Bel  C 

June   1    1008   to   1913      Q   M 

5r;  notes  Fob  10  1908  FA  V10 

Cold  4s  Mai    I    1046  Opt 
Central  Br    4s  B  1010  | 

Ler&Can  V  a  l.  ist5s'26  JAJ 

I^xington  Div  6a  19  !0  F&A 
Paool  Mo  1st  .-x  b  4s'38 

2d  ext  5s  gold  1038  .  J&J 
St  LB  E  1st  5s  loss;  man 
pRr>riPlPtBr1»t4  4*'8ft  \A  '> 


a    934 
814 


115 
110 
105 
HO 
55 
a  100 
1U0 
110 
104 

"92" 


Bid. 


92  4 


100 
100 


a  101 
o  97 
a  98 
a  93 
a  92 
o  96 
a    96 

a  96 
a  96 
a    97 


a  105 
a  97 
80 


a    75 


80 

72H 

13 
8 
b      8% 
b      8% 

95 
o     95 


90 
o    90 


125 


107 
101 


a    88 

94 

94 

90 

i     98 

an  90 


95 

774 

92 


96  M 

9  1 


80 
a  105 


100 

">"6" 
904 

94 

80 

ioi 


a     90 


a  Purchaser  also  pays  accrued  Interest,    q  Basis.    /■  Last  sale.    /  in  London,    n  Nominal.    ■  Sale  price. 
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Bondi. 


Bid. 


MiMourl  Padnc— Concluded 
di  Louis  Iron   Mui   A  Bo — 
Unifv  A  Ref'g  ■■■  \- 
Qen  coo  rv  A  i  g  6a'81  AAO 
Qen  con  -t  pd  gu  g  .~>-'3i  AAO 
A  Gull  i 

Lit  K'k.ln  irtfta  gu'lfl  AAO 
Pine  MlutT  A  Weetei 

1st  gu  g  5s  '23op'13  AAO 
.  .,i  i  a  u  ist  5e'26MAS 
Mo  Riv  A   North  West— 

1st   g  A-  1044  0p1   1914    .JAD 
MoblleABirm     Pi  Uen  6a'46JAJ 

Gen  M  gold  -is  1945 JAJ 

Mob  Jackson  A  Kan  City — 

1st  con  g  .r>s  LB53  opt    __ .  J  A. I 
Mobile  A  O — 1st  g  6a  '27.. JAD 
l6t  exten  6s  July  1927... Q-J 
Gen  g  4s  1938  Mas 

Eq  5s  gnat  lpr'08-Oct'l  i  \a() 
Montgom  Dl\  g  6a  1947  FA  A 
St  L  A  CcoU  ii  g  -is  1930 Q-F 

4s    guar     l'.)31 JAJ 

Mohawk  AM  alone— See  NYC  AH 
Mont  Cent     See  Si  P  M  A  M 
Monong  River— See  Bait  A  Ohio 
Morgan's  La  A  Tex— See  So  Pac 
Morris  A  Essex — See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928  . .  AAO 
Centreville  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Oct  1' 17.. JAJ 
McM  M  W  A  Al  1st  6s' 17. JAJ 
Tracy  City  Br  6s  1917. ..JAJ 
Duck  River— 2d  g  6s '09  MAN 
Nash  Flor  A  Sheff— See  LAN 
National  RR  of  Mexico — 

Prior  Lien  g  44s  1926. ..JAJ 

1st  cons  g  4s  1951 AAO 

6%notes  '07ext  toApr'09AAO 
Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Rv— 5s  1919.  MAN 
Newcastle  A  Shenango  Valley — 

1st  g  6s  1917 JAJ 

New  Eng  RR— See  NYNHAH 
NHavADerbv— See  NYNHAH 
New  HavArto— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer.  A  New  York — SeeErie 
New  London  Northern — 

1st  5s  July  1  1910. JAJ 

1st  4s  July  1  1910 JAJ 

New  Mexico  Ry  A  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947.. AAO 
lstAconsAcoll  tr  g  5s'51  AAO 
ElPasoARI  lstg  gu5s'51.JAJ 
New  Orleans  A  Northeastern- 
Prior  1  g  6s  Nov  1  '15.. .AAO 
Equip  44s  Apr  '08-'13.AAO 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953.. JAJ 

6%  notes  Apr  10  1909.  AAO  !0 
Newport  A  Cincinnati  Bridge — 

44s  g  g'd  1945 JAJ 

NewD  A  Rich— See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  A  Can— See  Del  A  Hud 
New  York  Central  A  Hud  Riv— 
Ref'g  g  3  4s  July  1  1997. JAJ 

Deb  g  4s  1934 MAN 

6%  g  notes  1910 FAA 

LSCol  tr  g34s  1998... FAA 
M  Ccol  trg34s  1998. ..FAA 
Beech  Cr— lst4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  BitC  Co  1st  g4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtd  g  3  4sFebl'51  AAO 
CartAAdir  1st  4s  g  '81  JAD 
GouvAOsw  lst5s  g  1942. JAD 
Lake  Shore  A  Michigan  So- 
Con  g  ref  3Hs  1997. ..JAD 

Deb  g4s  1928 MAS 

Gold  4s  1931... MAN 

6%  g  notes  1910 FAA 

K  A  A  Gr  R  1st  5s '38  JAJ 
KaJAWPig'nMt  g  5s'40JAJ 
Mahon  C  RR  1st  5s'34  JAJ 
Michigan  Central — 

lst6sGrand  Riv  V  '09  MAS 

670gnotes  1910 FAA 

5s  cou  '31  DABC  div  MAS 
1st  5s  KalASH  1939  MAN 
1st  mtg  M  Air  Line4s'40JAJ 
l8tg4aJolANoInd'57JAJ10 
1st  g  34s  JLASag'51  MAS 

1st  g  34s  1952 MAN 

BayCABClstMg3s'89    JAD 

Bat  C  A  S  1st  gu  g3s'89JAD 

Toledo  Can  South  A  Det. — 

1st  g  4s  1956  guar.. JAJ 

Mohawk  A  M  alone — 

1st  4s  gu  g  1991 MAS 

Consol  gold  34s  2002  MAS 
N  J  June  1st  4s  gu  1988.  FAA 
NYAHar  1st  g34s2000MAN 
N  Y  A  Nor  1st  g  5s '27.. AAO 
N  Y  A  Put  1st  4s  g'93-.AAO 
NorAMont  lst5s  g  '16. .AAO 
Oswego  A  Rome — 

2d  5s  May  11915 FAA 

1st  mort  7s  1915 MAN 

Pitts  McKees  A  Yough— 

1st  6s   1932 JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g  '18. JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  5s  July  1922.. AAO 

Cons  g  3  4s  July  '22. AAO 

RWAOTerR  1st  5s'18.MAN 

Utlca  A  B  Riv  4s  g  1922  JAJ 

Wat  A  Rome  1st  6s  1910  MAS 

West  Trans  Co  3  4s  1923  FAA 

West  Shore  1st  4s  2361  ..JAJ 

N  Y  Chicago  A  St  Louis — 

1st  e  4s  Oct  1   1937.  ..  ..AAO 


70 

101 


a 

100 


Atk. 


Bond*. 


Bid. 


ic.-> 


100 


109 
100 
106 
106 
105 
105 
100 
100 


75 
a    94 

97 

102 


a  100 

i    98 

a    90 

a 

o    85 

101 


a    SO 
a    96 

a    95 


87 


a    954 
73 


94 
105 

78 

75 
96  H 
110 

87  4 

85  Vs 

85 

96 
102 
102 
103 


I       94  J-4 

107 

102 

90 

a 

88 

804 

65 


an  94 
97M 


a  100 
105 

112 
110 
107 

1024 

l66"~ 

90 
1O0 

80 

95 

?9 


101 M 


B4H 


:oo 


105 
89 

85 


- 


103 

s     70 !  i 

"76" 


110 
102 


97 

103 


95 

90 

100 


6% 

88 
984 


88 
88 
96 
73  4 
75 
95  4 


\0Z% 


fi54 

86 
964 


94% 


99 


94 

100 

99 


'  — 1 


105 


103 


94 


\  v  i  I  Lake— BeeErie 

New    Yot  k    .V  J'  r 

1st  M  :,*  g  1932  opt. .    .    I 

KYL  I.  A  W  c  UK 

N  V  A  I.  Bi  nl  of  N  J 

\   Y  .V  M   Uracil      Sec  Long 

n   Y   New  Haven  a  Hartford 
Deb  g  6a  conJanl5'48(w  i  JAJ 

Deb  4s  July  l  1965 JAJ 

Deb  4s  r.t  17  non-con  v.  \ 
Deb  g  is  191  i  non-conv  i 
Deb  3  4s  Men  1947- 1  •        M 

Deb 8 Ha  1964  A.u  i  a 

Deb  34s  1956  convert.  .JAJ  a 
Bos  A  NYAL  1st  4s.g'.r,.',l  i  \  a 
Danbury  .v  Norwall 
1st  ref  g  4s  guar  1955. JAD 

Con  6a  Julv  l  1920 JAJ 

Gen  5s  April  1  1925. .AAO 
Harlem  River  A  Portch eater. 

1st  4*  gold  1954 MAN 

2d  4s  guar  June  1911.. JAD 
Housatonic— 1st  4s  1910. AAO 

Cong  5s  1937 MAN 

New  England  RR— 

Consol  4s  July  1945gu  JAJ 
Consol  g  5s  Julv  1  1945.  JAJ 
NYANEBoT  lst4s*39AAO 
WoonAP  1st  gu  Ss'lO.AAO 
NHADerby— Cons5s  '18MAN 
New  Haven  A  Northampton. 
Consol  6s  April  1909..  AAO 

North  ext  5s  1911 AAO 

New  York  Provid  A  Boston — 
Gen  g4s  April  1  1942. AAO 
Providence  Terminal — 

1st  g  4s   gu    1956 MAS 

Shore  Line  1st  44s'10.  .MAS 

New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5sgnotes  Jne  '08 Dec  '15.JAD 
5s  g  notes  Feb  '08  to  '  1 1 . .  FA  A 

NYPhilaANor— lstg4s'39  .JAJ 
Income  4s  Jan  1  1939.. MAN 

|N  Y  A  Rockaway  Bch — See  L  I. 

IN  Y  Susq  A  W— See  Erie. 

Nodawav  Val— SeeKCStJACB. 

Norf  A  Caro — See  All  CoastLine 

Norfolk  A  So—  1st  g5s'41.MAN 
1st  gen  g  5s  1954.  opt JAJ 

Nor  A  Montreal — See  NYC. 

Norfolk  A  Western — 

General  6s  1931.. MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932. .AAO 
N AWRy  1st  con  g  4s  '96. AAO 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..JAJ 
NAW  Pocahontas  4s  '41  .JAD 
Eq  tr  g  4sSerBMar  T08-13M-S 
Eqtr4sSerD-F  1908  to  '16  gu 
Series  G  H  J  K  '08  to  '1 6  gu 
ColConATer  1st  5s  g  '22. JAJ 
SciotoValANElst4s  '89. MAN 

Northeast  Cuba — 

1st  5s  1955  gu MAS 

Northeast  Pennsvlvania — 
1st  g  gu  5s  1920 AAO 

N'east  of  SC  -SeeAtlCoL  of  SC. 

Northern  Cal  Ry— See  So  Pac. 

Northern  Central — 

Con  G  M  4HsE  1925. .AAO 
Mort  bds5s  1926  Ser  A...JAJ 
Mort  bonds  5s  1926  Ser  BJAJ 

Northern  N  J— 1st  6s  1917.JAJ 

Northern  111— See  Chic  A  N  W. 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  Paul  ANoPac6sg'23.FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997 ..Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

St  P  A  D  Div  g  4s  1996.. JAD 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

8tPaul  A  Dul  lst5s  1931.FAA 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  4s  1968..JAD 

DulShLinegtd  5s '16. MAS 

TavFallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30. AAO 

No  Pac  Ter  Co— 1st  6s '33.. JAJ 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 
Gen  g  3  3-10s  1953. JAJ 

North  Shore  Ry  (CaD— 

Nor  Pac  Coast  5s  g  1912. JAJ 

Norwich  A  Wor— 4s  1927.. MAS 

Ogd'b'g  A  L'Cham— See  Rutl'nd 

Ohio  Connect' g  1st  g  4s'43.MAS 

Ohio  I  A  W— CCC  A  St  L. 

Ohio  A  W  Va— See  Hocking  Val 

Ohio  River  RR-lst  g  5s  '36  J  AD 

Gen  gold  5s  1937 AAO 

Hunt  A  B  S  1st  6s  1922.. JAJ 
RavSpen  AG  1st  6s'20.FAA 

Old  Colony — 4s  gold  1924. FAA 

4s  Dec  1  1925 JAD, 

4sJan  1  1938. .JAJ 

34s  July  1  1932. JAJ 

B  C  F  A  N  B  5s  1910 JAJ 

Omaha  A  St  L— See  Wabash . 

Oregon  A  California — See  SoPac 

Oregon  RR  A  Nav — See  Un  Pac 

Oregon  Short  Line — See  Un  Pac 

Oswego  A  Rome — See  N  Y  Cent . 

Oswego  AS  vracuse — See  DLAW 

OttumwaCFAStP— See  CANW 

Ozark  A  Cherokee  Central — 
1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 

Panama — 
f:     Subsidy  bonds  6s  1910.. MAN 
,  Pan  American  1st  5s  '34  op  JAJ 
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Pennsylvania  KK — 

I  -  J  i  Julv  1!H0 AAO 

do     6S  t  c  July  1910 JAJ 

Gen  «s  £  c  Julv  1910 JAJ 

Con  M  6a  g   1919 c  MA  Si 

do      4s  gold    1943 v 

do      3  4s  g  £    19  1 
Collateral  tr  g  4  4s  1913  JAD 

T  4s  l'l.  W  A  H  102 
RE  pur  mon  1st  g  4s' 23   M 
Equip  tr  g  4s'14  *:r  A. .MAS 
Kipilp  tr  g3  4sj*ue'08-ll  Q-M 
Conv  A  opt  3  4s  g  1912.  MA  N 
Conv   g  3  4s   Oct    1    1916   opt 

Dee  i  1910. JAD 

Pi-nn    Car    Trust    3  4s    g    g*d 

Feb  1  190H  to  1910 Q-F 

Perm  Steel  Car  Trust  Ctfs  3  4s 

July  1908-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  4* 

Mav   1908  to  1913 Q-F 

5%  g  notes  Mch  15  MO.. MAS 

Alleg  Val  1st  M  7s  1910.  AAO 

General  4s  gold  1942. MAS 

BaltChesAAtlst  g  5s  '34. MAS 

ClevAMarietta — 44s'35MAN 

Cleveland  A  Pittsburg — 

SerA44s  gen  gtd  1942. JAJ 

8erB44sgen  gtd  1942  AAO 

SerC  34s  gen  gtd  '48. MAN 

SerD  34s  gen  gtd  '50. FAA 

Del  Riv  RR  A  B  gu  g'36  FAA! 

Erie  A  Pittsburg — 

Gen  gu  g  34sSerB  '40. JAJ 
Pennsylvania  Company — 

1st  M  g  44s  1921 JAJ 

Gu  g4sl931  op  1921. .AAO 
Gu  trctsg34s  1937. .MAS 
Gu  tr  certs  g34  1941. FAA 
Gu  tr  certs  g34s  1942.JAD 
Gu  tr  certs  g  34s  1944 .JAD 
Guar  trust  gold  34s  call 
l-15yearlv  to  1916. MAN 
Phil  Germ  A  Chestnut  Hill — 

1st  g'd  44s  1913 MAN 

Pitts  C  C  A  St-  L— 

Con  g  gt  44sSer  A '40. AAO 

do       do     SerB'42.AAO 

do       do   Ser  C  '42.M&N 

do       4s  Ser  D  '45.MAN 

do       4s  Ser  F  1953. JAD 

do     34s  SerE  1949. FAA 

CStLAPittslst  5s  g  '32AAO 

Jeff  MadAInd  2d  7s'10.JAJ 

Steub  A  Ind  1st  5s  1914JAJ 

P  Ft  W  A  C  7s  July  1  '12.Var 

2d  7s  Julv  1  1912 Var 

3d  7s  July  1  1912 AAO 

Pitts  Va  A  Charleston — 

1st  g  gu  4s  1943 MAN 

Sun  A  Lew  1st  g  4s  1936. JAJ 
Penn  ANY  Canal— See  Leh  V. 
Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

Bells  Gap  Cons  6s  1913. .  A AQ 

Clearfield  A  Jeff  1st  6s  '27.  JAJ 

Penobscot  Sh  Line— SeeMe  Cent 

Pensacola  A  Atl — See  Lou  A  N. 

Peoria  A  Pekin  Union — 

1st  6s  Feb  1  1921 Q-F 

2d  mort  g  44s  Feb  1  '21MAN 
Pere  Marquette  RR — 

Cons  g4s  Jan  1  1951 JAJ 

Ref  g  guar  4s  1955 JAJ 

Equip  tr  44s  1908  to'14.AAO 
Chic  A  W  Mich  5s  1921.. JAD 
Ch  A  N  Mich  5s  gu  '31  .MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946.  .AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  5s  1939.. MAN 
PtHuronDivg5s  1939.  AAO 
Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924.  .MAS 

Lake  Erie  A  Detroit  Riv  Div. 

1st  g  44s  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .MAN 

Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  A  Bal  C  1st  5s  1911. MAN 

1st  44s  1911 MAN 

Phila  Bait  A  Washington  RR- 
lst  g  4s  1943 MAN 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phil  GerAChesI3ill— See  Pa  RR. 

Phila  Harrisburg  A  Pittsburg — 

1st  mort  gold  5s  1925. ..AAO 

Philadelphia  Newtown  A  N  Y — 

1st  mort  red  to  3s  1942.. AAO 

Philadelphia  W  A  Baltimore — 

Debenture  s  f  5s  1910.. .JAD 

Debenture  4s  1917 AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Philippine  Railway — See  under 

Securities,  page  50 
Piedmont  A  Cumberland — 

1st  g  6s  Aug  1  1911 FAA 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— Gn  6s  reg  '32. JAD 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  5s  July  1  '43. JAJ 

PB  ALEcong5sl947..JAJ 

Deb  g  5s  1919. JAD 

Pitts  Blnghamton  A  Eastern — 

1st  M  g  5s.  1956 AAO 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932.  ..AAO 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pitts  Ft  W  A  C— See  Penn  Co. 
Pittsburg  Junction — See  B  A  O. 
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a  Purchaser  also  pays  accrued  interest,     b  Basis,     k  Last  sale.     /  In  London,     n  Nominal      s  Sale  price. 
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RAILROAD  BONDS. 
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Bonds. 


Pitts  &LErie— 1st  g  6s '28.  J&J 

2d  5s  Jan  1  1928. _A&0 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N—  1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE — See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 

Pitts  Va  &  Chas— See  Penn  RR 

Pitts  &  West— See  B  &  O 

Pitts  Youngst  &  Ashtabula 

Ashta  &  Pitts  1st  6s '08. F&A 

Consol  5s  1927.. ..M&N 

Pontiac  Ox  &  N  1st  g6s'16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N 

Port  &  Roch — See  Bos  &  Maine 
Portland  &  Rumford  Falls- 

lst  gold  4s  Nov  1926 M&N 

Debenture  4s  Aug  1927.. F&A 
PortReading — 1st  gu  5s '41  _ J&J 
Ports  Gt  F  &  Con — See  Bos&Me 
Potomac  Val — 1st  gii  5s  e'41  J&J 
Providence  Term — See  NYNH& 
Prov  &  Wore — 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Raleigh  &  Southport — 

Con  m  5s  June  1  1965 J&D 

Raritan  River — 1st  g  5s '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op  '06. .A&O 
W&  N  s  tr  ctfs  4s  red  105.Q-M 
Equip  B  4J4s  '08-Sept'09  M&S 
Phila&R— 2d  5s  g  1933.  A&O 

1st  4^s   1910 J&J 

1st  6s   1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947. .A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'08-27J&D 

Gen  g  5s  Aug  1  1932.Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  F&A 

Rens  &  Saratoga — See  Del  &  Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4^s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg— See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

RlchYorkRiv&Ches— See  So  Rv 
RloGr June—  1st  gu  5s '39.. J&D 
Rio  Grande  So — 1st  g  4s' 40.  J&J 

1st  g  4s  guar  1940 J&J 

Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland — Con  4>^s  1941.. J&J 
Benn&Rut  4^s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  trg4^s  1908  to '17.  A&O 
Bt  Charles  Br— See  Wabash  RR 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
Bt  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
Bt  J  &  Gr  Isl— 1st  g4s  1947J&J 
Bt  Law  &  Adiron  1st  5s'96.J&J 

2d  g6s  1996 A&O 

Bt  Louis  Al  &  T  H— See  111  Cent 
Bt  Louis  Br — SeeTermRR  Ass'n 
St  Louis  Brownsv  &  Mexico — 

1st  g5s,  1910 M&N 

5%  notes  1910 M&N 

Bt  L  &  Cairo — See  Mobile  &  O 
BtL  Kan  City  &  N — See  Wabash 
BtLouis  Memphis  &  Southeast — 
1st  g  guar  4Hs  1909  opt  J&D 
Bt  L  Mer  Br  Co— See  Term  RR 
Bt  L  So — See  Illinois  Central 
Bt  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trsf  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Eqno  5s Feb  '08-Aug'17.F&A 
Equip  g  notes  4s  Ser  B  Aug 

1  1907  to  Feb  1  1913    F\-A 
Eq  notes  4s  June  'OS-'ll. J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  4a  1996 J&J 

Coll  4X  g  notes  1908... J&D 

AX  g  notes  1912  opt F&A 

Birm  Belt  1st  g  gu4s  '22A&0 
Sou  West  Div  g  5s  1947.  A&O 
Bt  L  W  &  W  g  6s  1919. .M&S 

Refunding  g  4s  1951 J&J 

It  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
Bt  Paul  &  Dnlnth—  See  Nor  Par 
St  Paul  &  Des  Moines — 

1st  &  ref  g  4X*  1936. ..F&A 
BtP  E  G  T— See  Milw  L  S  &  W 
Bt  Paul  Minn  &  Manitoba — 

2d  now  1st  g  6s  1909 A&O 

1st  consol  g6s  1933 J&J 

1st  con  red  to  4J^s  g '33. .J&J 
Dak  ext  1st  6s  g  1910... M&N, 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1040  J&J 
East  Minn  1st  g  5s  1908.  A&O 
Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  Julv  1922 J&J 

Winn  &  Wes  1st  g  5s'll..JAJ 

Mont  Cen  1st  e<\  g  6  s  '37..  J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  8  F  1st  5s  g  1938. J&D 


Bid. 

i  113 

100 


a    90 


55 
70 


95 
95 


85 


a    80 
100 


105 
110 


a    89 


108 
105 
99  X 

8'  , 


98 


85 
85 
85 
90 
95 
102 
70!-i 

82  X 

60 

55 


100 

119 

9-7 

100 

of 


107 

100 

98 

102* 
liO 


Ask. 


Bonds. 


123  % 


50 

20 

97 

99 

100 

100 

102 

97 

97 

97 

105 

95 

95 

95 

101 

95 

92  k' 

92  X 

85 

115"  ~ 



100 

106 

104H 

100 

104 

98 

100 

95 

112 

102  H 

102 

100 

100 

88 

95 

95 


60 
80 


86 


91 


85 


90 


102 

6% 


96H 


93 

94 


71 

83 

70 


95 


94^ 

95 

98 


it  P  &  N  Pac— See  No  Pac. 

St  P  &  8  C— See  C  St  P  M  &  O. 

ianAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific- 
ist g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942. M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.  .J&J 
S  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States — 1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924. M&S 

Schuylkill  River — See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMav  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May '1 1M&S 
Eq  tr  g4^sJan'08Aprl3.J&J 
Atlanta-Birmingham    Divis 

1st  g  4s  Mav  1  1933... M&S 
Car  Cent  1st  g  gu  4s '49.. J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold '30.. J&J 

1st  con  5s  gold  1943.  .J&J 

So  Bound  1st  g  5s  '41 .  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948... J&D 

GaCar  &  N— 1st  5s  g '29. J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  Julv  1  1925 .J&J 

Shore  Line— See  N  Y  N  H  &  H 
iSierra  Ry  of  Cal — 

1st  sf  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
ISioux  C  &  Pac— See  Chic  &  N  W 
'Sodus  Bay  &  So — 5s  s  '24.  .J&J 
Somerset  Rylst  &  ref4s'55J&J 

5%  notes  June  1  1911  guar 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951.  F&A 
iSouthern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g '41. .J&J 
California  Pacific — 

1st  mort  434s  g  1912. .J&J 
2d  mort  g  gd  4J^s '11..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. .F&A 
1st  g  gu  4s  Oct  1  1954.  A&O 
M  3Xs  g  g'd  Aug  1  '29  J&D 
Gal  Har&SAn  6s  g  1910.  F&A 
Mex&PDiv  1st  5s '31.  M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924..M&N 
Houston  East  &  West  Texas — 
1st  5s  g  Mav  1  1933... M&N 
1st  guar  g  5s  Mar '33.. M&N 
Houston  &  Texas  Central- 
ist 1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12..  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920. J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRv  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43. .J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910... J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1st  con  ref  g  4s'55op'10J&J 

So  Pac  N  M  1st  6s  1911  ..J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12.M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s '30. F&A 
Southern  Railway — 

1st  consol  eold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56 A&O 
Coll  tr  5sAp'09  opOct'06  A&O 

5%  g  notes  1910 F&A 

Eqtrg4HsDec'07-Dc'14J&D 
Equip    trust    g    4Xs    Ser    L 

Feb  '08-Feb  '21 F&A 

Equlp4H"Aug  1  1920  F&A 
E  Tenn  reor  Hen  5s  1938. M&S 

1st  Mem  div  <r5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L- 
ist M  4X  ext  Jan  1910J&J 
1st   pref  M  BXt  Jan  '10. J&J 
Inc  M  4Hs  ext  Jan'lO.J&J 
Atl  &  Danville  1st  4e  '48  J&J 

2d  g4s  1948.. J&J 

Atl  &  Yad  1st  gu  g4s'49  A&O 
AtlTenn&O—  lstM6s'13  A&O 

Aug  South  g  5s  1924 I&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 _A,W> 

Col  &  Green  1st  6s  191 6. J&J 

ETVa&Oa— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

Ga  Mid  1st  |  gfl  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  192.r,  J.t.i 
I,  &  N  So  lolnt  e4s   Bee  1  A  V 


Bid. 


100 

95 

100 
M&O 

95 

104 


59 


S  113 


a    90 

6      8% 


80 


95 
95 
97 


97^ 


100 


a  .. 


o  100 
o  108 


a    75 


a    80 
a    60 
8r< 

6  TX7, 


Ask. 


Bonds. 


102>$ 
101 


102 


9§ 
97 

6% 

80 
82 

107 


75 

90 
90 

90  " 

loi 
100 
98 
98 
98 
95 
95 


98 
98  H 


MX 
111 


105 


95 


120 

105 


96 
99  Y8 


85 
96  X 

so  x 


91^ 

93 

90 

73 

80 

96 

95 

100 

106 

95 

95 

109 

111 

107 

88 

no 

a  110 

10t 

105 

108 

97 

74  H 

117 

120 

100% 

1<  1 

102M 

103VS 

111 

84  H 

84  X 

100 

80 

108 

97 

a 

90 

92 

* 

a  70 

100 
85 

100 

101 

95 


80 
110 

101 X 

102 

100 

»    99 

95 
96 


105H 

~92~" 

97 

100 

98 


90 
70 

6% 

oVr 
106 
100 
76 


82 
75 

"so" 

90" 

100H 

102 

105 

105 

101 

66 

105 

100 

107 

Southern    Railway — (Con.Y 

Mobile  &  O  col  tr  4s  '38. M&S        70H 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg 

1st  g4s  Nov  1  1948... M&N 
Richmond  York  Riv  &  Ches 

1st  5s  Jan  1  1910 J&J  a 

2d  ext  4Hs  Nov  1910.M&N  a 
So  Car  &  Ga  1st  g5s'19.M&N 
Sumter&WatR5s  g'19  A&O 
Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g6s'14.J&J 

IS  &  N  Ala — See  Louis  &  Nash 

SpartanU&Col — SeeAshv&Spar 

Spokane  Falls  &  Northern — 
1st  6s  g  1939. ...J&J 

.State  Line  &Sulliv— 4Hs'29J&J 

Staten  Island  Railway — 

1st  g4Hs  June  1  1943...J&D 

Steub  &  Ind — See  Penn  Co 

Sumter  &  Water  R— See  SC&Ga 

Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N  a 

2d  mort  inc  6s '38  coup. M&N  a 

Sunbury  &  Lew — See  Penn  RR 

Syracuse  Geneva  &  Corning — 
2d  5s  Mar  1  1909. M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4Hs  1939 A&O 

1st  consol  gold  5s  1944.  .F&A 
Gen  ref  sf  g4s'53  op '10.  J&J 

St  LBr  1st  g  7s  1929 A&O 

St  L  Mer  Bridge  Ter — 

1st  5s  1930 A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

Terre  Haute  &  Logansport — 
1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42..M&S 

Texas  Central — 1st  5s  1923  A&O 

Texas  &  New  Orl— See  So  Pac 

Texas  &  Okla— See  M  K  &  T 

Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Construction  Co. 
Coll.  6%notes.Febl5'09.F&A 

Tol  &  O  Cent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 .    .   J&D 

Car  tr  4s  Novl5-'12-'15M&Nl5 
Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 

Toledo  Peoria  &  Western — 
1st  g  4s  Julv  1  1917 J&J 

Toledo  Rv  &  Terminal  Co — 
1st  g  4'^s  '54  ctf  of  dep..J&J 

Toledo  St  L  &  Western — 

Prlieng3J4s  July  1 '25.  .J&J 
1st  g  4s  Apr  1  1950 A&O 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4J^s  1931  ser  A. .J&J 
1st  g  gu  4Hs'33  ser  B...J&J 
1st  g  gu  4s  1942  ser  C.-.M&S 

Tombigbee  Val  1st  g  5s  '56A&0 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&I) 

Troy  &  W  T  Bridge  5s '15. M&S 

Ulster  &  Del  con  5s  1928. .J&I)      103 
1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Rv  &1  g  4s  g  1947 J&J 

Conv  4s  1927 J&J 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1  st  g  6s '  22 .  F  &  A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  _  J&D 

Utah  &  Nor  1st  7s  1908  J&J 

Consol,  gold  5s  1926.  J&J 

United  N  J  RR  &  Canal  Co- 
General  gold  6s  1 90S M&S 

General  gold  4s  1923 F&A  a 

General  gold  4s  1929 M&S  o 

General  gold  4s  1944 M&S  el 

Gen  lstg3HsMar  1  '51.  M&S 

Utah  Central — See  Rio  Gr  West. 

Utica  &  Bl  R— See  N  Y  C  &  H 

Valley  (N  YJ— See  Del  L  &  W 

Vandalia  RR  con  g  4s '55.. F&A 

Vera  Cruz  &  Pacific  RR — 

1st  g4Hs  1934  opt J&J        85 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley— 5s  1910.  A&O  a  100 

Virginia  Midland — See  So  Rv 

Va  &  Southw  5s  2003 .J&J      100 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1 '16  M&N      103 
Gen  5s  May  1  1941 M&N      100 

Wabash— 1st  gold  5s  1939. M&N      101  ' 

2d  gold  5s  1939 F&A       90 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939.. J&J 

Certificates  of  deposit 

Equip  g  5s  Mar  1  1921. .M&S 
Eqg4Hs  June  '08-'14..J&D 
1st  lien  term  g  4s  1954.. J&J. a 

Istref  Aext  4s  1956 J&J 

Coltrgnotes5sMayi0'09  M&N  a 
*X%  g  notes  1910  opt.  M&N  a 
Det&Ch  ext  1st  g  5s  '41.J&JI 
Des  M  div  1st  g  4s  1939J&J! 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDlv  1st  3Hs  g  '41A&0 
St  L  C  Bl  &  Om— 6s  'OS     .1 X  .1 
St  Louis  Kan  Cltv  &  Nor— 
St  C  Bge  1st  6s  1908      A&O 

Wabash  Pitts  Terminal   Rj 

1st  g  4s  June  1  1954 I&D 

2d  c  4s  June  1    1064  J  A  I)         15 

Warren  mi     Bee  D  I.  &  w 


Bid. 


9854 
S*X 

87 
110 
1(>3 

80 


97 
97 
97 
87 


80 

;oo 


9S 


Ask. 


110 


98 
95 


90>* 
110 


101 


101 
86 
112H 


101 


99 

104 " 
95 


80 

86 
85 

83 

70 

75 

56 

80 

99 
99 
95 

ioi"" 

104 

78 

99  X 
85 


105 


100 
166" 


102 

6% 

"44" 
92 
94 

"sT" 

05 


69H 
16H 


a  Purchaser  also  pays  accrued  interest,     b  BaaU,     k  Last  sale.     /  in  London,     n  Nominal,     s  Sale  price. 


1(1 


RAILROAD  STOCK.-. 


\  OL.  I. \\\\. 


Bond*  and  Sloik.s. 


Bid. 


a  Col  11  m  tti<       i     88  .Ia  J 
Wa.s|ilrigii,     ■  lot    PaC 

\\  u-h  i  «i  Ry     See  Malm 
Wiu.li  0  4  \\      See  Southern  Ry 
WiMdiiiik'ion  Terminal  <'o — 
1st  i  ru  F4A 

Gold  in. i  1908  I  a  \ 

Weatberford  Mm  Weils  a  Not 

1st  ru  |  I  I  a  \ 

West  Jem  y  a  Sea  Shore 

Consol  U'  4s   !•.<  ...  .J&J 

Cons3V$sg  8er  B  1936.  .    .1  a  J 

Cam  A  At  con  ti.s   l'jll    .    J  A  J 

Cons  7,s   1911  -    J  A:  J 

W  Jersey  consol  6s  1909  MAN 

West  Maryland     4a  1952     A40 

Gen  lien  a  conv  g4s  '52. A 40 

Bait  4  Harris  Man 

1st  M  \\  est  Ext  g5s'38M4N 

West  N  V  4  Penn  -6s  1937.J4J 

Gen  mort  gold  4s  1948.     ^40 

Incomi'  g  6a  Apr  1943     Nov  1 

West  Nor  Car— See  South 

Western  Pa—  1st  g  4s  1928  J&U 

West'n  Ry  Ala— 4j/£s  '18...\\0 

Western  Transit — lee  N   Y  C 

West  Shore— See  N  V  C  4  11  It. 

West  Va   4   Pitts— See  B  &  0. 

West  Va  Cent  a:  Pitts — 

1st  gold  6s  1911... J&J 

Coal  &  Ir  Ry  5s  g  1920. -F&  A 
Wheeling  it   Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26..A&0 
Wheeling  Div  1st  g  5s  '28. J&J 
Exten  &  impt  g  5s  1930.F&A 

Equip  s  f  gold  5s  1922 J&J 

5%  g  notes  Aug  '08  opt.F&A 
Wheeling  Term — 4s  1940. F&  A 
WilkesB  &  East— See  N  Y  S  &W 
Wiliiamsport  &  N  Branch  RR — 
1st  ref'd'g  g  4Hs  1931.--J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&  Reading 
Wil  &  Weldon — See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909.  .J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951  .M&N 

Mil  &  Lake  Win  6s  1912. -J&J 

Wise  &  Mich  R\ — 5s  1945 ..J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&0 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1913. J&J 

4s  Jan  1   1930 J&J 

4s  Oct    1   19.34 A&O 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.- -J&J 

RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  pref £10 

Common £10 

AJaNOT&  PJcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar)-lOO 
Ann  Arbor  common 100 

Preferred 1 00 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atl  1st  leased  lines  rent  tr 

Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.,100 
Atlantic  Coast  L  RR  com.  .100 

Preferred 1 00 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  MarvTd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  Alb  (Guar  N  Y  O..100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred 100 

Bos  &  NY  AirL  pref  (Guar).  100 
Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buffalo  &  Susquehanna  pref.  .50 
Camden  &  Burl  Co  (Guar)... 25 

Canada  Southern ..100 

Canadian    Pacific 100 

Preferred 100 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  I)  L  &  W)  30 

Central  of  New  Jersey .100 

Chartiers  Railway. 50 

Chesapeake  &  Ohio.. 100 

Chicago  &  Alton  RR 100 

Preferred 1 00 

Chic  Burl  4  Quincv ion 

Chic  &  East'n  111— Pref 100 

Chic  Gnat  Western  com 100 

4%  deb 100 

5%  pref  A  div  In  cash 100 

4%  preferred   B 100 

Chic  Ind  4  Louis  preferred. .  100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western 100 

Preferred 1 00 

Chic  Peoria  &  St  L— Pref — 

Deposited  stork 

Undeposited  stock _. 

Chicago  St  Paul  Minn  &  O..10O 

Preferred 1 00 

Chicago  Subway  Co 100 


88 


97 


1 03 

95 

100 

76 

101 

loo 

98 

95 

85 

92 

95 

74 
100 


101 
80 

85 

100 

20 

85 

96 

96 

96 

100 

52 

15 
5M 

»/«■ 
190 
120 

20 

70 

73  •« 

8!H 

102 
160 


64^8 

"83~" 

100 

40 
30 

8'-'H 
74 
100 
90 

186J„ 

201 

135 


110 


102 
65 
85 


130 

5  4 

151 

100 


ISO 

1  18 
150 

27 
10 


7V4 

.",1 
27 

9 

to 

130 

!  .1'  . 

180 

112 
140 
12  H 


95 

;  9  s 

gg 

a 

Km 

61 

50 

no 

111 

87 

:io 

99 


75 


57 
20 

H 

220 


25 
80 
73  = 
83 

107 


150 

235 

09 

~84~ 
102 


83  yt 
78 


98 
189 


136 

155 


240 

105" 

"74" 


61 

152 
102 

55 

58 
190 
156 
155 

2714 

15 

51 
200 
125 
7H 

60  H 

28 
9K 

90 

100  M 
1*3 
1 35 
190 

2H 
115 
160 
13 


Stocks. 


far.       Hid. 


Atk. 


Chic  Terminal  Transfer  Co.  .100 

100 

Clndn  Ham  &  Dayton loo 

Preferred  A 100 

Preferred  B 100 

Prefero  <i.  Eagle ton 

100 

ac too 

rred 100 

Cln  Bat  ■  pref.  ..60 

Cleveland  Akron  &  Colum.-lOO 

-  in  Chicago  &  st  L...100 

Prefi  rTed         too 

CIi  vi  land  Lorain  &  Wbeel'g.lOO 

Preferred - 100 

Cleve  a  Pitta  (Guar  Pa  EtR 

Bet  term 't  stock  (GuPaR  I 
Colorado  4  Southern -  100 

1st  preferred 100 

2d  preferred 100 

Columbus  4  Xenia  (Guar). ..50 
Concord  4  Montr'l— Class  1.100 

Class   II... -.100 

Class    III 100 

Class   IV - 1 00 

Concord  &  Ports  (Guar) 100 

Conn4Passumpslc—  Pf(Gu).100 
Conn  River  (Guar  B  &  M)...100 
Cripple  Creek  Central 100 

Preferred 100 

Danbury  &  Norwalk  (Guar).  .50 
Dayton  4  Mich  com  (Guar). .50 

Pref  (GuarC  H  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. ..100 

Preferred 1 00 

Detroit  Hills  &  S  W  (Guar) .100 
Detroit  &  Mackinac  Ry 100 

Preferred -100 

Det  Tol  &  Ironton  com 100 

1  st  preferred 1 00 

2d  preferred ...100 

Duluth  South  Shore  &  Atl.  -100 

Preferred 1 00 

East  Pennsylv  (Guar  P  &  R)_50  d 
Elmira  &  W'msport  (Guar)..50d 

Pref  (Guar  Nor  Cent) 50  d 

Erie— Common 100 

1st  pref - 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar). -.50 
Erie  &  Pittsb  (Guar  Pa  RR)_-50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Ft  Wavne  &  Jackson — com.  100 

Pref '(Guar  LS  &  M  S) 100 

Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu).-lOO 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).-lOO 
Great  Northern  Ry— Pref. ..100 

Ore  certificates 

Green  Bav  &  Western .100 

Deb  ctfs  A 1000 

DebctfsB ..1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts  ... 

Preferred 100 

Preferred,  trust  receipts... 
Huntingdon  &  Broad  Top 50  d 

Preferred 50 

Illinois  Central - 1 00 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central. 100 

Preferred 1 00 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gt  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts.    .      - 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  Citv  Southern 100 

Preferred 1 00 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred 1 00 

Lake  Erie  &  Western .100 

Preferred 1 00 

Lake  Shore  &  M  ich  Sou 1 00  n 

Lehigh  Valley. 50,/ 

Preferred ...5()rf 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long    Island.. 50 

Louis  &  Mo  Riv  pref  (Gu)..100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com...  100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover. 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  4  M  S) 50 

Maine  Central  quar 100 

Manchester  4  Lawrence 100 

Maryland  4  Pennsylvania..  100 
Massawippi   Valley  (Guar).. 100 

D  Tr  4  S  1)  Co  ctfs 100 

\i<    lean  Central.. 100 

Michigan  Central 100 

Mine  Hill  4  Schuy  Hav  (Gu).50 
Minneap  4  St  Louis  Com. ..  100 

Preferred 1 00 

Minneap  St  P  &  S  Ste  M 100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

M issouri    Pacific 100 

Mo  Riv  &  No  West,  pref 100 

Mobile  &  Birm  pf  (Guar)...  100 
Mobile  Jackson  &  Kan  City. 100 


lu 


100 
7,1 

90 

110 
160 

'i  , 
\T*4 


170 

181  '., 

175 

170 

170 

145 

245 


120 


190 
1*3M 

415 
1834 
55 

5M 
75 
88 


6% 
12>4 


16> 
34 

24 

200 

128 

65 

74 


125 
80 


HO 
115^ 

44 

69 

69 
6M 


MV2 
67 

B3M 
13 


123H 
90 

10  \i 

28 

80 
160 
120 

25 

30 

60 

23 

51 

125 

i 

15 

11 

30 
290 

110 


13 
100 

24  y2 

73 

71 

118 

7,7 
47Ji 

~80"" 


20 


I  25 

112', 


Stock*. 


Mat.       .1  1. 


95 


100 

Is 

17, 

35 

220 


60 
60 


20U 

1  10 
435 
(9Ji 

5ti 
12 


98 


25 
15 
8 
14 
70 
52 
72 
16& 
3i 
24^ 


136 
80 
90 

118 

135" 

95 

225 


116 
45 
73 
72 
8 
40 
92 

"of" 
70 
67 


50 
124M 
100 

10M 
35 

85 
175 


30 
35 

65 

25 
52 

135 

8 

30 

15 

50 

305 
5i 


215 

54 

20 

35 

140 

138 

"93"" 

Ve"" 

215 

277, 

95 

105 

190 

225 

24 

100 

13  H 
190 

55 !  i 

26 

76 

7(1 
120 

24  *4 

57  V* 

48  V, 

"90" 


Mobile  &  Ohio— See  South'n  liy 

liorrla  a-  1.    ■       Guar) 50 

.1 100 

■  bat  A  st  I-ouik 100 

Naahvllle  A-  [>•  e;itur(GuLA  N 
Natl  RR  of  Mex— Pref IOO 

2d    preferred loo 

Deferred IOO 

4  Derby  (Guar)  100 
NY  Bklyn4ManR  pref(Gu)  100 
NY  Centra)  4  Hudson  River. 100 

Dividend  payable  In  Ixjndon.' 
i    ,rk  Chic  At  St  Louis.    100 

l't  preferred 100 

2d  preferred   100 

ork  4  Harlem  (guar). .50 
N  Y  &  Jersey  pref  assent,  d. .  100 
N  V  Lack  4  Weal  'Guar)...  100 
New  York  New  Haven  A;  B.100 

N  Y  Ontario  4  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR).  .100 

Northern  Cent  (new  certfs) 50  d 

North'n  N  II  (Guar  BAM).. 100 

Northern  Pacific  Rv 100 

North'n  RRof  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs.. . 
North  Pennsylv  (Gu  P&R)...50</ 
Norwich  &  Vtorc'ter  Pf  (Gu)  100 
OiMen  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100  U 

Oswego  &  Svrac  (Gu  DL  &W)50 
Pac  Coast  Co— See  Misc  Stocks. 

Pennsylvania  Railroad 7,0 

Peoria  &  Bureau  Sal  (Gu).-lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Preferred 1 00 

Philadelphia  &  Erie 50  d 

Phila  Germ  &  Norris  (Guar).  .50  d 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50  d 

Preferred 50  d 

Pittsb  Cin  Chic  &  St  Louis..  100. 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100) 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pittsb  Youngst  &   Ashtab — 

Preferred. 100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).lOO 
Railroad  Securities  Co — 

4%.  HI  Cent  Stock  ctfs  1952. . 
Reading  Co 50 

1st  preferred 50 

2d   preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed .100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co. .100 

Preferred 1 00 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)-.IOO 

Rutland  preferred — 100 

St  Joseph  &  Grand  Island. ..100 

1st  preferred. 100 

2d   preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d   preferred. 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred... .100 

St  Louis  Southwestern 100 

Preferred 1 00 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited)-.lOO 
Seaboard  Co  common 100 

1st  preferred.. 100 

2d  preferred 100 

Southern  Pacific  Co 100 

Preferred 1 00 

So  Rv — Com  (vot  tr  ctfsext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs. 
Southwest 'n  of  Ga  (Guar)...  100 
Syracuse  Binghamtou  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)-.IOO 
Terre  Haute  4  IVo.,  com.. .100 

Preferred 100 

Texas  Central  common 100 

Preferred 1 00 

Texas  4   Pacific 100 

Toledo  Peoria  4  Western.. .100 
Toledo StL4W  vol  tr  certs.  .100 

Preferred  vot  trust  certs..  100 
Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred 100 

United  N  J  RR  4  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
UticaChen  A-  Susq  Val  (Gu).lOO 

Valley  RR  (N  Y)(Guar) 100 

Vandalia   RR. 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)..50 

Western  Maryland 50 

West  Jersey  4  Sea  Sh — Com. 50 
Wheeling  A  Lake  Erie  com.  .100 

1st  preferred ...100 

2d   preferred 100 

Wisconsin  Central 100 

Preferred  vot  tr  certs 100 

Worcester  Nash  &  Roch 1 00 


97, 
170 

"li" 


100 
24 

17 

295 

,  B 

106 

31 

60 

70 

145 

fcO 

B5 
100 

2I0M 

175" 

200 

110'4 
150 
12 

12 


IK  , 
41 
14 


115 
97 

9, J 

61 

305 

110 

1  10 

1,4 
75 


145 
llltf 

112^ 


180 
151 


25 

1,7, 

60 

80 

160 

150 

ri5~ 


250 


89 
74 

72H 
160 


10 
120 

1  \H 

32 
120 
107 

20 

30 
12 
110 
60 
55 
28  ^ 


11 

27 
170 


11 
50 


107 

12 

33 

85 

100 

220 

70 
5 

11 

50 

90 

1  I 

17 

16^ 

31  H 
172 

115* 

220 
170 
135 
103 


135 

15H 

170 

1  17, 

95* 


6!^ 

1_1 

25 
140 


o  Purchaser  also  pays  accrued  interest. 
z  Sx^lividend      y  Ex-right? 


6  Basis,     d  Price  per  snare,  not   per   cent,     k  Last   sale      I  In    London,     n  Nominal,     s  Sale    price 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR  J,  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given .  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943. .M&S 
Albany  Ry — See  United  Tract 
Alton  Gran&StL— See  EStL&S 
Amer  Rys  Co  conv  5s  'U.J&D 
Coll  tr  g  5s  1917.  wpt  ..A&O 
Scrant  Ry  tr  cts  g5s'35M&S 
Anacos  &  Pot — SeeWashRy&El 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5a  1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12. A&O 
Augusta  (Ga)Ry&El  5s  '40.J&D 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op._J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&O  1 5 
Elg  Aur  &  S  s  f  5s  '16...J&D 
Baden  &  St  L — See  Un'dRy.StL 
BaltCatons&ElM — SeeUnRv&E 
BaltCityPass — See  Un  Rv&EI 
BaltSpP&Ches— SeeUn  Rv  &  El 
Bait  Trac — See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen   g  5s    1953   opt M&N 

Berkshire  St  1st  g5s  1922.. J&D 

Binghamt  Rv5s'31  op  '11. M&N 

Birm  Knox  &  All— See  Phila  Co 

Birm  Rv  Light  &  Power — 

Gen  ref  g  4Hs  '54  op  '09.  A&O 

Birm  Rv&EI  1st  g  5s  '24 . .  J&J 

Bl  St  &  Ful  Fer— See  NYC  Rv 

Boston  El  g  4s  May  1  1935  M&N 

West  Enddeb  4Ks  g  '14  .M&S 

Deb  4s  1932 F&A 

Gold   4s    1917 F&A 

Gold  4s  1916 M&N 

4s  Augl  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918.. M&S 
LowLaw&H  1st  g5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 J&J 

Boston  &  Worcester  St  Ry — 

lstg4J^sAugl  1923 F&A 

Braintree  Wevm'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&J 

Bridgewater    Whitman  &  Rock- 
land— See  Old  Colony 
Bway&  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City* New— See  C  I&Rk 
Brooklyn  Rap  Tran — 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.. J&J 

Brooklyn  Cross  5s  1908. J&J 

Gr'p't  &  LorSt  6s  '10..M&N 

Wm&Flat  4Hs  Julv  '41.F-A 

Bklyn  Hglits  1st  5s  1941 .  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  Julv  '41. .M&N 

Jam  &  B  1st  5s  1930..  J&J 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped   guaranteed 

Kings  Co  El  1st  4s  1949. .F&A 

Stamped   guaranteed 

Nassau  El— 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 

Consol  M  5s  g  1931... A&O 

Bklyn  Bath&  WE  5s '33.A&0 

Brownsville  Ave — See  Phila  Co.. 

Buffalo  st  rys— See  Inter  Tr 

Burlington  (la)  Ry  &  Light — 

1st  g.5s  1917  gu A&O 

Cal  Pac — See  Los  Ang  Tntenirb 
CalStCableRR  1st  5s  g  *15  J&J 
Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  R  v  g  5s  '29  M  &  N 
Gen  g  5s   1931  .  J&J 

Canal  &  Olaib—  See  NO  Rv&L 
Canton-Akron  1st  g  5s  '22   MAS 
Canton-Mass  1st  g  5s'20    W«<  N 
Can-N  Phila  g  5s  '_'.{  optF&A 
Capital  Tr  1st  m  4s  1920       \ 
Cass  Av  &  F'r  Gr'ds—  See  UnRv 
Cent  Crosit — See  N  Y  C  Ry 
Central  Elec — See  Kriiv, 
Oenl  Market  St— SeeColRyALt 
Central  Pass — Sep  I,oni-v  'li. 
CentralRv— Seel'n  I!  y&  I  :i  (Ball 
Central  Tract    -See  Phila  Co 
Charleston  Tons    Rv    Gas  A   Ml 
Con  sol  g  .r,s  1990  .  .         M 

Cta  City  Ry  1st  tr  5s  1923  J&J 
ChattRys  i  t  con  6s '88. M&N 
Chicago  City  Kv — 

1st  g.^s  1027  op'12  rets. .F&A 
Chic  El  roads — See  re»p'tive  cos 


a    48 


a    90 
a 


a    86 


a    97 


77 

98 

69  ^ 
a    94 
a    93 

95 


96 
a 

an 

an  . 

on 

I'!.", 


Ask. 


98  Vi 


51 


95 
94 
90 


100 


84  H 

100 

97 

95 
95 
95 


a 

101 

a    90 

1C0 

a 

97  H 

a 

96 

a  95 

a  94 

96 

a  w2 

95 

a  92 

95 

a  92 

95 

an  89 
a 

91 

a 

a 

l6I" 

a 

98 

a 

101 

a  

100 

Bonds. 


Bid. 


93 


98M 


103 


61 H 

86 
62  yK 

"96 

98 
90 
90 

lob" 

100 "" 



95 

100 

8") 

~90~~ 

105 

98" 
96 
100 


102  V* 
102 


Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S  o 
Chic  &  Milw  Elec  RR — 
Col  tr&  con  6%  g  not'es'09  M&S 
Ry  ist  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922. J&J 

Wisconsin  Division — 

1st  g  5s  1925  guar. J&J 

Chicago  &  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Union  Traction — 
Chic  Cons  Tr  4^s  g  '39. .J&D  a  .. 
Ch  Elec  Tr  6s  gu  '14_..F&A!a  — 
Cicero  &  Proviso  5s '15. M&Nia  .. 
No  Ch  Elec  gu  6s  '14. ..F&A  a  _•_ 
Ogden  St  istg6s  1916.M&N!a  .. 
No  Chic  St  RR  1st  5s '06. .J&J  a  .. 

1st  5s  1909 J&JiO  .. 

Refund  g  4^s  1931...A&0|a  .. 
No  Ch  City  Cons4Hs'27M&Na  .. 
West  ChStRRlst  5s  '28. M&N  a 
Cong  5s  Nov  1  1936...  M&N 

Deb  6s  1914 J&D 

W  C  St  Tun  1st  5s  '09..  .F&A 
WDivRy  lst4^s'32___J&J 
Chris  &  10th  St— See  NYCityRvl 
Cicero  &  Pro v— See  Chic  Un  Trj 
Cin  D  &  T  Trac  gold  5s  '22.  .J&J  a 
South  Ohio  Trac  5s  '20..M&Na 
Cin  &  H  6s  g  Apr  1  '18..J&J'o 

Cin  Lawr  &  Aur  5s  1919 J&Ja 

Cin  New  &  Cov  5s  g  1922. ..J&Jo 

2d  g5s  Julv  1922 J&Jio 

So  Cov&Cin  1st  M  6s  '12. M&S  a 

2d  cons  M  6s  g  1932 J&J  a 

Newp't  &  Day  1st  6s  '17.F&A|a 
iCitizens'  Ry  &  Lt — See  Muscati  ne  Lt  & 
Cit  Ry  L  &  P— See  Newp  News   &  O  P 
Citizens  St — See  Ind   Tr  &  ler. 
Citizens  St — See  Memnhis  St  Rv 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Pima  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRv&FKBaltJ 
City  &  Sub — See  Wash  Ry  &  El 
Ciev  Elec  cons  5s  g  1913.  ..M&S  a  ... 
EastClev  1st  M  5s  1910.. M&S  a  ... 
CI  City  Cable  1st  5s  g '09.  .J&J  a  ... 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  Julv  1  1922___J&j|a  ... 
rCIev  Pains  &  East  5s  '16..A&0;an  95 

Consol5s  1918 A&O  a 

Cleve  Southw  &  Columbus  Ry — 
Cleve  &  Southwestern  Irac — 
1st  &  con  5s  '23  op  '13.. F&A 
ClBerEly&Ober5s  g  '19. M&S. a 
Olev&Eiy  g  6s  '15  op..M&N!a 

ClevElv'&  W5s*20 F&A  a 

Ely  &  Obergfis  '17op..F&A!a 
Cleve  Youngstown  &  East  Rv — 
Plev  &  Chagrin  Falls  El  RR— 

1st  g  6s  1916  on  '06 M&N 

?lev  &  Fast— 1st  g  5s  '19. J&J 
Columbia  RR— See  WashRv&El 
Col  Buck  Lake&New'k  Trac — 

l«t  g5s  1921 _    ..M&N  a 

Col  Del  &  Marion  Elec  RR — 

1st  g  5s  1921.    _.    M&Na 

JColumbus  ((!a)  Electric  Co — 

1st  coll  B 58  1933,  option __  A&O  o 

Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922..J&JJO 

Col  Con  St  1st  g5sgu  '09.. J&J  a 

Col  Ry  1st  4s  '39  op  '14.. Q- 1  a     8) 
Col  St  Rv  1st  5s  g  1932   .  .J&J  a    98 
Cross  St  1st  6a  g  1933    .  _  J&D  a  100 
Col  &  9th  Av— See'N  Y  Citv  Ry 
Compt  IDs  &  Mer  Ter— See  Vn  Rys. 

75 
95 


Ask. 


95 

98 

100 

95 

95 

90 
55 


95 
~90" 


90 


91 
97 

109  H 
95 
10> 
105 
110 
125 


98 

101 
102 

100 

111 


76 
76 
77 
70 


93 


90 
97  H 
95 


Coney  Is]&Bkivn4s  lot*.,  j&j 

B  C  &  N  1  st  con  58  '39 .1  &J 

Conn  Rv  &  L4}$8  1951 l&J 

Stamped,   guaranteed  opt 'I 
ConRy(NewHav)deb4s'64    J&J  a 

Deb  is  1955 r*J  a 

Deb  4s  1956  guar l&J 

I    Cons  e  3-3)4-48  1030     .  .F&A  a 

Subsidiary  roi  respect!  ve  cos. 

ConsTr  (N  J)  -SeePubServCorp 
StOWO  St-  See  Col   Ry   A    I. 
Cross  St— See   Int  Tr  f  Buffalo  V 
DallasKl  Cor  col  tr  g  5s  '22. A&O  on  85 
Danville  St  Rv  &  Light  Co— 

Ret  gold  5s  1910-1925        J&i  a 
Danville  Urbane  &  Champ — 

1st  5s  1923  oi.fl  MAS  a 

Dartmouth  &  WestportStRv — 

1st  g  5s  1915  A 

Davton  Cov  A  Piqua  Tract — 

Delaware  County   &   T'hila — See 

P  A  Transportation 
Denver  Cll 

I'ureh  M  g  5s  l 

Con  Tram  con  g  6s 

Denv  Tram  Isl  8«  g  '08 
Consol  6s  g  1910 

Metropolitan  ••  6    1011 
Denver  Tram  Pow  ' lo 

1st  trap  tr  «U  5s  '23  OP  '08    AAOn   . 


!05 


a  . . 


Trac 
Ry  El 


96 

100 

99 


90 


99 

100 

93 

101 

103 

85 

Iu0 
102 


85 
105 


90 


90 


100 


95 


.A&O  a 

01 

97 

A&O  0 

04 

96 

J&J  a 

96 

9P 

.mi  a 

97 

„JAJ  a 

97 

99 

Bonds. 


Bid. 


92 


99 


90 


92  y2 


Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&0[a 

D  M  St  s  f  g  6s  '08-'19.  .  .  A&O  a 
Det  United  4^s  1932  opt..J&Jj 

Coll  trg5sFeb  15  '10.  _F&  Ais'a 

Det  Elec  Ry  con  g  5s  '16. J&D  a 
Det  Rv  1st  5s  '12-'24...J&D! 

Det&Flint  1st  g  5s  '21. ..F&A  a 
Det  Roch  Romeo  &  L  Orion 
1st  sk  fd  g5s  1920 J&D  a 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  5s  Apr  1  1928 A&O  o 

Det  Mon&Tol  Short  Line  Ry— j 
1st  Mg  5s  Jan  1933 J&J, a 

Detroit  &  Northwest — 
lstg4^s  1921  op  1911. M&Na 

Det  &  Pontiac— 5s  g  '22. F&A  a 
Cons  g  4^s  '26  op  '11.. J&D. o 

Det  &  Pt  Huron  Shore  Line —  I 

1st  g  5s  1950 J&J  a 

Rapid  Ry  1st  5s  g  '15.. M&S  o 
Detroit  &  Lake  St  Clair  Ry — I 

1st  g 5s  1920... A&O  a 

Det  Ypsil  Ann  Arbor  &  Jack — [ 

1st  g  5s  1926 F&A  a 

D  Y  &  A  A  g6s  1917 M&N  a 

Cons  g  6s  1924 F&A  a 

Dovlestown&E — See  Phil&  E — j 
D  D  E  R  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N  o 
Duiiuesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

Ist  m  g5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949 ...M&N 

Easton  Palmer  &  Beth  St  Ry 
1st  g5s  Det  31  1918.    ..J&J 
East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O  a 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A  a 

Edgefield  St— See  NashvRy&LI 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jton  1  1949 J&J 

El  Paso  El  Co  coll  tr  g  5s  '32.J&JJO 
Elv&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941 .  A&O  a 
Evansville  El  1st  g  4s  1921  .M&N  a 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  CI H— See  URRs(SF) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Light  &  Traction- 
Con  sf  g  5sDecl5'44  op'09.Q-M  a 
FtWavneBl&M  1st  5s  '35  gu  J&J  a 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar...    .J&J  a 
Ft  Wavne  &  Wabash  Val  Trac 

1st  cons  g  5s  1934 ..M&S  a    85 

42d  St  M  &  St  N  Av— SeeNYOR 
Galveston  Electric  Co — - 

1st  5sgMay  l  I940op.  ..M&N 
Geary  St  Pk'&  O  1st  5s  '21 .  A  &0 
GeorRow&Ips — See  Bos  &  Nor  I 
Georgia  Rv  &  Elec  5s  1932. J&J 

Atlanta  Cons  St  5s  1939.. J&J  a 

Georgia  Elec  Lt  5s  1930  . ..l&J  a 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54.  op  '09      .J&J  a 
Grand  Av  Cable  -See  KCRy&L 
Grand  Rap  Rv  1st  g  5s  '16  J&D  a 
Grand  Rap  Gr  llav  &  Musk  Rv 

1st  g  5s  Julv  1  1920 J&J  a 

Greenp&Lor— See  Bklvn  R  T 
Greenwich  Tram  1st  5s  '3l_.I&.l<i 
Hart  Man  &  Rock  5s  1924. A&O  a 
Hart  &  Springf  5s  g  1921  ...l&J  a 
Hart  St  Rv— 1st  g  1s  1930. M&S  a 
Havana  Central  RR — 

1st  M  g  5s  1955 M&N 

Havana   Klec—  1st  5s  1919   I" A  \  a 

Consol  g58  Feb  1  1952  I'A  \ 
Helena  Light  &  Rv— 

1st  ,\1  g  5s  Sept  1925  op      M&S  a 
1 1-st  Man&Fafr    -See  Pnila  R  T 
Holmesb  1  acony  &  F  Elec    R  v 

1st  g  5s  1926  Wd  8 

Honolulu  Rap  Trans  &  Land 

1st  g  6s  1927  op  1917  M&N 

Houghton  County  Streel 

1st  g  5s  1920,  option  J&J  " 

lions  i  i  5s  1925  op  1910     l  a  \  a 
Illinois  Central  Traction— 

1st  M  g  6s  1933  op  guar     J&D      

Indiana  Columbus  &  I     I 

Gen  &  refg  5s  '26  on  '11    WI&Nd    92)4 
Indianap  Columbu 

1st  M  g  r.s  F<  i,  i  L923         i '.'  v  "    '"i 
Indianap  &  East  V  19  !7        i&J  a    90 

Indianap  A  Green  Rap  I 
1st  g5s  Jan  i  1929  nu 


85 


Ask. 


95 

"76" 
95 


95 

102 

99 

98  K 

94 

104 

99 

96 


49  % 
89 


93 


ion 

99 
95 


96 
100 


95 

98 

95 

102 

95  X 
91K 


101 
92H 

101 
86 

86 


95 
100 

95 

90 

92  !4 
70 

96 

98  »4 
98 

95 

95 

90 

102 

1  03  " " 
100 


93 

80  !  - 

»5 


100 
106  4 

"96"" 
102 
97 
102! 

10  ' 


a  Purchaser  also  pays  accrued  interest,     k  Last  sale,     n  Nominal       .t  Sale  price. 
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Bonds. 


liul. 


A$k. 


Bondi 


lint. 


Auk. 


Bonds. 


Hid. 


Ask. 


Indianapolis  A  Northwetl 
1st  gs*  1923  opt . .  m 

Indianapolis  A  Soul 
lbt  |  i 

Iiui'ii  Shi  Ibj  i  A  Southeast  1st 
s  f  g  5s  Jon  l  1932         ,  J.v.i 

IndianapolJ 
1st  si  k  6a  J. hi  i  1983        A&O 
Indianap  St  Ben  is  1933.  J.v.i 
CltixensSt  con 5a  g  1933  Man 

Indiana  Union  Traction — 

1st  p  6s  July  1  '38  o|>  'OS    AM) 
Indiana  Nor  1st  g  Si  '38  aao 
Interborough-Metropol  Co — 

Coll  trust  g  i '..-  1966         \a  " 

Interborougb  Rapid  Transit — 
4%  g  no  i  us  May  1  '08  op  Ma.\ 
6%  g  notes  1910  op  1909. MAS 
N  V  City  Elys-  See  N  ¥  C  Ry 

Internal  1    1  taction    (Buffalo)— 

Coll  tr  is  1949 j  a  J 

BulTKy  1st  con  M  6sg'3]    I 

Deb  g 6a  1917.. \ad 

Cross  St  Hv  1st  5s  g  '32.  Ma  N 
Buffalo  Trac  1st  g  5s  '48.  J&D 
Buff  Bell  A  l.;m  5s  1927.  J&D 
Buff  A  Lock  1st  g  5s  1938  JAJ 
Buif  A  Nlag  Falls  Elec  Ry— 

1st  M  5s  g  1935  . .    I  .v  J 

2d  mtg  g  5s  '21  op  '01..JAJ 
Lockp  &  01c  1st  g  5s  '20..  J&J 

Inter-State  Kvs — Col  tr  g  4s 
1943  op  1913". F&A 

Interurban  Hv  A  Terminal — 
1st  g  5s  Jan  1   1928 Q-J 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913. ..J&J 

Jackson  Consol  Traction — 
Ref  g  5s  May  1  '34  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &    Bklvn — See    Bklvn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g5s  1913  opt M&N  15 

Central  Elec  g  5s  1914. .MAX 
Gr  Ave  Cable  g  5s  1908...  J&J 
K  C  Cable  ext  g  5s  1911.. AMD 
K  C  Elev  Rv  4s  g'd  '22...J&J 

G't'd  6s,  1922 J&J 

K  C  &  Wesport  Belt— 

1st  g  5s  guar   1926  op  J&J! 
Met  Corrigan  iss  5s  1916.. J&J 

Met  St  Ry  5s  g  1909 M&S 

Cons  5s  g  May  1  1910. .M&N 

Kan  City  Western — 1st  refg  g 
5s  '52  opt  Sept  '10 M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railvvav  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938.. A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
1st  lien  &  con  g  5s  1951-F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905.. J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35.. opt  M&S 
1st  M  g  4s  Dec  '35. .opt  M&S 

Cons  g  4s  1935 J&D 

Quakertown  Tr  5s  '31  ...M&S 

Lew  Br  &  Bath  1st  g5s '18.M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost  1st  g  4Hs  '20. .A&O 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49... J&D 

Lima  Electric  Rv  &  Lt  Co — 
1st  cons  g  5s  July  1  1916.J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lima  Rv  1st  g  5s  1916.. J&D 

Lindell    Ry— See    United    Rys 

Little  Rock  Rv  &  Elec — 
1st  g  5s  1933  op  1908.. ..A&O 

Lockport  &  Olcott — See  Inter- 
nat  Tr  (Buffalo). 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang Trac  1st  6s '15.. M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 
Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43. M&S 

Los  Angeles  &  Pasadena — See 
Pac  Elec  Rv. 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Hv  &  Light — 
1st  g  5s  1925  opt  1910 J&D 

Louisville  Traction — 
Cent  Pass  Ry  1st  6s  '08     M  a  \ 
Louisv  Ry  con  M  5s  g  '30  J&J 

2d  mtg  4!^s  1940 M&S 

Louisv  City  Ry  con  6s  '09  J&J 

Low  Law  &  Hav—  See  Bost  &Nor 

Low  &  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '63  op  '08... J&J 

Mahoning  &  Shenango  Hv  &  I. — 

Penn  &  .Mali  Val  5s  1922.  M&N 

Youngstown-Sharon  Ry  &  I, — 

1st  M  g  59  1931. J&J 

Manchester  (N  II)  Tr  L  &  Pow — 
1st  con  5s  1921 .A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Met  El  1st  6s  1908 J&J 

Manila  Elec  RR  &  I.tg  Corp — 
1st  lien  &  col  tr  g  5s  '53.M&S 

Manila  Suburban  Rvs — 
1st  M  s  f  g  5s  guar"  1946. . M&S 

Market  St  Kiev  Bass— See  Phila 
Rapid  Transit. 

Market  St  (San  Francisco} — Seel 
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a 
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100 
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Maryland  Electric  Rys — 

i  red  A&O  a    89 
Hi  husetts  i 
;    Boston  &  Nor — See  that  co. 

i  lid  (  olon  .i  co. 

McGavock    &    Mt    Vernon — See 

Ry  &  J.. 
Memphis  St  reet  Hallway — 

Con  M  g  5s  11115 J&J        90 

I  ii/.  i.    St  RR  NtgOs'lO.J&J      105 
Merlden  Electric  Kit — 
,    Mer  Horse  Hit  1st  5s  Ml. A&O 

Gen  M  g6s  1924 J  A.) 

Metrop-Cro  N  >  CltyRy 

Metropolitan  RR — See  Wash  Rv 
Met     St     RR— See     Denver     Ci 

Met  St  Ry— See  Kan  C  Ry  &  L 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan    West    Side    "L" — 

1st  g  48  1938 F&A  a    79*4 

Exten  g  -is  1938 J&J  a 

Millvale    Etna    &    Sharps — See 

Philadelphia  Co 
Mil  El  Hv  &  Lt— 5s  1926.. F&A  a    95 
Ret  &  Ext  AV2  g  '31  op. .J&J  a    83 
Milw  Cv  RR  1st  5sg  '08..J&D  a    95 
Mil  Light  Heat  &  Traction — 

1st  g  5s  gu  1929  op M&N  a    90 

W  Side  St  Ry  5s  g  Dec  '09. J&J  a    95 
Minneapolis    st    rvs — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s '37. J&D 

Cons  g  5s  1941 M&S 

MobSt  RR— lst6sg'23.M&N 
Monongahela  St  Ry — See  Phila:  Co 
IjMontreal  St  Ry  4>4s '22...F&A  a    97H 
]  Montville  St  Rv— 5s '20.. -M&N       95 
MtAuburnCable— See  OinStRv. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

!    1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Rv&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.. J&J 

2d  series  6s  July  1937 ...J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

Service  Corporation. 
New  Bed  Middleb  &  Brock— See 

Old  Colony. 
New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14-.J&D 
Winchester  Ave  5s  '  1 2  ...  M  &  N 
Consolidated  Ry — See  that  co 
under  "C." 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g4s  1950  opt. M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4Hsg  1935 J&J 

Canal  &  Claib  1st  6s  '46.. M&N 

N  O  Cv  RR— Gen  g  5s  '43. J&J 

N  OCv  &  Lake  5s  '43... J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Consg  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929... J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr '12.  J&J 

2d6sApr8  1912 J&J 

St  Charles  St  1st  g  4s  '52.  .J&J 
Newp'tA Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

lstg5sNov  1  1938. M&N 

Geng5sMch  1  1941 M&S 

Citizens  Rv  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

See  Bklyn  Hap  Transit. 
New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bwav&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bwav  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 

5%  notes  guar  May  1909 

Christopher  &  10th  Street— 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Drv  Dock  E  Bwav  &  Batterv. 

1st  5s  gold  1932... I&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
Lex.-\v&PF'ylst5s  g  '93.M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 

Ref  g  4s  Apr  1  2002 A&O 

Gen  coll  trg  5s  1997  ...F&A 
Second  Av  1st  5s  1909... M&Nja  90 
Con  g  5s  gold  1948  gu.. F&A \a  94 
South  Boulevard  g  5s  '45. J&J  a  90 
South  Ferry  1st  5s  1919. .  A&o  a  95 
Tar  W  P  &'  Mam  5s  g  '28.  M&S  a  80 
Third  Ave  1st  5s  g  1937. .  .J&J.       98 

1st  consgu  g4s  2000 J&.l|       44 X 

34th  St  Crosst  1st  5s '96..  A&Oj     

28th  &  29th  St  1st  5s  '06  \&0  a  so 
Union  Rv  1st  5s  g  1942  F&A  a  95 
Westchester  El  1st  5s  g  '43.1&J  a  »0 
Yonkers  Rv  1st  5s  '46...  A&O  a  85 
N  Y  &QueensCo4sg'46   .A&O  nn 

Steinwav  Rv  — 1st  g  6s  '22  J&J  a    94 
NY&Stamf'd— 1st  er  5s '31.  A&O  a     no 
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Norfolk   &   Port  -mouth  Tract — 

.  .  J  A  1  > 

oik  Railway  &  Light — 
1st  00  1949... 

Norfolk  St  1st  g  6s  1944.  J  AJ 
North  Augusta  Elec  &  Imp — 

161  opt    . 
North  •  ■    i.'lnc  Ln    : 

North  End  St  -See  Wore  Con  St 
North,  in  Elec  Co  (California) — 
1st  s  I  g  5-  1 955  opt  1914  A&O 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  Ss  1933 J&J  a 

im  consol  g  4s  l(*:j.'i J  a  J  a 

North  Ohio  con  g  5s  1919.  J&J  a  .. 
AkrouBed&Ckv  g  5s  '15. M&S  ak 
Northern    Texas    Trac    Co — 1st 

g  5s  1933,  opt  1908-'13...J&J  a 
North   Hud  Co  Ry— See  Public 

Service  (  orporatlon. 
North  .Jer  St—  SeePubSerr  Corp 
Notthw  LI  1st  g  gu  is  'll..M45|a 
Union  El  (Loop)  5s  g  '45. A&O  a 
Norwich  St— 1st  g  5s  '23.. A 4:0  a 
Oakland  Tract  Consolidated — 

<  ien  con  s  f  g  5s  1933 J&J 

Oak  '1  ran  1st  con  s  f  5s  '32  J&J 
Oak  Tran   1st  c  g  5s  '31 .  ..J&J 
Oak  TrCocon  g  08  '18.. J&J 
Ogden  St— See  Chic  Un  Tract. 
Old  Colonv  St  Ry— 

Ref  g  4s  1954 J&J  a 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920..    ..J&J  a 

So  Shore&Bost  g  5s  1919. F&A  a 

Braint  &  Wey  g  5s '17  ..M&S  a 

Br'ge  Whit  &  Rk  5s '17. M&N  a 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J  O 

Omnibus  Cable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  &  Ry — See1 

Portland  Ry 
Orleans  R It— See  N  O  Ry  &  Lt. 

Pacific  Elec  Hv  g  5s  1942. .J&J      

Los  Ang  &  Pas  5s  g  1928. .J&J      

Paducah  Tract  &  Light — 

Co!  trust  gold  5s  1935   .  _M&  N  a 

Park  &  Cliff  House — See  United 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
iPeekskill  Lt  &  RR— 5s  '30  A&O 
iPenn   &  Mah  Val — See  Mah   & 

Shen  Rv  &  It. 
Pensacola  El  Co  1st  5s  '31  F&  A  o 
People's  Tract— See  Phila  R  T. 
Peoria  Rv — 

'    1st  &ref  5s'08  to'26opguF&A 
Phila  Coatesville  &  Lan  Pass  Ryl 

M  g5sMch  1934  op M&S  o 

]  Philadelphia  Company — 
I  1st  coll  trust  g  5s  1949... M&S 
Cons  mtge  coll  tr  g  5s  '51  M  &  N 
Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duouesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Companies — See  underGas 

Secur,  page  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

MonongSt  Rv  5s  g  1928.  _J&D 
Wilk&EPit  1st  g  5s  '29.  M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O  a  101 

Pitts  Alle  &  M  gen  5s  '30. A&O      102 

Pitts  &  BirTr  5s  g  1929. M&N      104** 

B  K  &  A  Trac  6s  1931.. M&S      105 

Brownsville  Av  5s  1926. F&A      102H 

W  Liberty  1st  g  5s  1930. J&J  a  103 

Pitts  &  Charleroi  5s  '32. .M&N  a    95 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  trg5s'50A&O 
Subi'iban  Rapid  Tran  St  Ry — 

1st  g6s  1913. M&S 

The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  5s  1997.. J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton  Ry — 
Doviestown  &  Easton  St  Rv — i 

1st  g5s  1941  op  1911 I&J  a 

Philadelphia  Rapid  Transit — 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N  a 

Union  Traction — 
Elec&  Peo4strctrs'45.A*0; 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Rv  trctfs  4s  1943  F&A 
W  Phila  Pass  2d  5s  '26.  M  A  N 
Phila&WChester  1st  5s  '18  .J&J  a 

Mtge  g  4s  1954 J&J  a 

Pitts  AJJeg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931.. ...J&J  a 

Pitts  Trac — See  Phila  Co 

Pt  Jervis  Elec  L  Pow  Gas  &  RR 

1st  g  5s  Jan  1  1932 J&J  a  ... 

Portland  (Me)  RR— 

1st  g  4Hs  1913 M&N  a  ... 

lstconsg3Hs  1951 J&J      ... 

Portland  &  Cape  Kliz  Ry — 
1st  M  g6s  Nov  1  1915. . M&N  o  ... 
Portland  (Ore)  Ry — 
1st  &  ref  g  5s  1930  op. ..M&N  a  ... 
Citv  &  Suburban  Ry — 

Consol  g  6s  1916  op M&S  a  ... 

Corrs  g  4s  1930  op  1915. J&D  a  ... 
Ii    Oregon  Water  Power  &  Ry — 

op  1912 J&J 

Portland  Citv  &  Ore  Ry — 
1st  g6s  1921  op  1911  F&A  15 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gii  M&N      _-. 
R  1  Sub  1st  g  gu  4s  1950.. J&.f  an  85 
1    lilted  Tr  &  Fl  let  5q  '33. MAS  a    95 
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95 
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99 

97 
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92 
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90 
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99 
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90 
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80 

93 
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a  Purchaser  also  pays  accrued  interest.     A;  Last  sale,     n  Nominal,     s  Sale  price. 
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53 

87 

103 

98 


55 

100 

100 

95 

95 

60 
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100 

100 
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100 
100 


90 
95 
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9234 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet..  a 
Coll  tr  5s  g  notes  '09  op. .M&N  a 
Camden  Sub  1st  5s  1946.. J&J 

ConsTrac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D  a    85 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. .M&N 
Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930.. J&J  a 
N  Hud  Co  Ry  1st  6s  1914.J&J  a 

Cons  M  5s  1928 -J&J  a 

2d 5s  1924... M&N  a 

Nor  Jersey  St  Ry  4s  1948  M&N  a 
Paterson  Ry — Con  6s  g  '31  J&D  a 

2d  6s  Oct  1  1914  op A&O  a 

RapTrStRy  1st  M  5sg'21.A&0  a 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. .M&S  a    90 
Puget  Sound  Electric  Ry  — 
1st  consol  g5s  1932op...F&A  o    90 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912 F&A 

Tacoma  Ry  &  Power  Co — 

1st  g  5s  1929 A&O  a 

Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Quakertown  Tr — See  Leh  V  Tr 

Rapid  Ry — See  Det  United  Ry 

RapidTr  St  Ry — See  Pub  Ser  Cor 

Reading  Traction  6s  1933..J&J 

City  Pass  Ry  1st  M  5s  '09.  A&O 

Read&Womels — lst5sg'25  J&J 

R  I  Sub — See  Providence  Sec  Co 

Rich  Pass  &  P — See  Va  P  &  Pow 

Roch  Rv  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  5s  g  1930..  A&O 

2d  5s  g  1933 J&Do 

Roch  Syr  &  E  1st  5s  1945. M&N  o 
Rockford  &  Inter-Urban  Rv — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt — 

Colltrg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

Bay  Cy  Gas — See  under  Gas 

Securities,  Page  44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRvs(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City — See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
S  F  Oak  &  San  Jose  5s  '33. J&J 

2dMg5s  1933  sf.. .J&J 

San  Francisco  street    rys — See 

respective  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D  a 

Savannah  Elec  Co  5s  g  '52.. J&J  a 
Schenectady  Railway  Co— 
1st  g  434s  1941  op  1911. M&S  a 
Consol  g  434«  '53  guar.. M&N  a 
Schuvlk  Trac— 1st  5s  1943.  A&O 
Scranton  Rv — 1st  5sNov'32  J&J  a 

Coll  tr  g  5s  Nov  1932 J&J  a 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32..M&N  a 
Scran  Suburban  6s  '09..M&N  a 
Scran  &  Carb  Tr  1st  6s  '23. J&J  a 
Scran  &  Pittston  6s  '23.. A&O  o 
Seattle  Elec  g  5s  '30  op... F&A  o 
Con  &  refg  s  f  5s    1929.  .F&A  a 
5%  g  notes  Feb  1  1911. .F&A  a 
Seattle  Ry  5s   1921   op  M&N  a 
Second  Ave— See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J  a 

Sioux  City  Tr  1st  g  5s  1919. J&J  a 
South  Cov  &  Cin — See  Cin  Newp 

&  Covington 
So  Boulevard— See  NY  City  Ry 
Southern  Elec  Ry — See  United 

Rys  (St  Louis) 
Southern  Light  &  Traction — 

Coll  tr  g5s  1949  opt M&S 

Southern     Ohio     Traction — See 

Cin  Davton  &  Toledo 
Southern  Tra< — See  Phila  Co 
South  Ferry — See  N  Y  City  Ry 
South  Jersey  Gas  Elec  &  Trac — 

See  Public  Servicp  Corp 
South  Sh  &  Bost— SeeOldColonv 
So  Side  El  4  34s  1924  op  '10. J&J  a 
Southwest  Missouri  RR — 

Gen  &  ref  k  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext  5s  1923 M&S  1 

Spokane  &  Inland  Empire  RR 
1st  &  ref  g  5s  l«2fi  opt  M&N  a 
Wash  Water  Pow— Under"W" 
Springfield  fllli  Rv  &  Lt  Co— 

Coll  tr  e  5s  1933  opt  J&D  a 

Springfield  fMn)  Rv  &  Light 
Mist  lien  ref  g  5s  1926..      J&J  a 
Steinwav  Rv— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Svrac  Rap  Tr  1  Bt  K  6s  '  16      M  &S  a 
2d  mtg  g  5s  1930.  J&J  a 

Tacoma  Rv  A   Row  —See  Pugel 

Sound  Electric 
Tarrvtoun    W   I'l  &  Mam— See 

N  YCitv  Rv 
Taun  &  Brock  lul  g  -V  '17   F&A 
Taunton  St   Rv     5s  1914     J&J  a 
Taylor    Are— See    United    Rys 

fSt  Louis) 
Terre  Haute  Trac  &  Light — 
1st  ron  M  g  5s  I'm  M&N 

Terre   Haute   El      r>«   ""I      T&.lfl 
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97 
9434 

102H 

99 
100 
100 

95 

90 

93 

96 


9034 


90 


90 


Ask. 


55 
91 

106 
100 

95 

57 

103 

io6~ 

100 
63 


Bonds. 


Bid 


95 

95 
96 
94 

95 


101 


93 
104 
101 

97 

98 

97  34 
96 

92« 

90 
99 


95 


100H 
95 


92*3 
90 


100 

90 

100 

100 

111 
102 
110 
110 

98 

92J4 

94 

98 


9234 
103 


95 
100 
102 

95 

95 
98 


03  H 
101 


101H 


96 
97 


Third  Ave — See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern  I 

1st  g  5s  Mav  1  1921 M&N  la 

Tol  Frem  &  Nor— See  LakeShEl; 
Tol  &  Ind  1st  g5s  '28  opt.. J&J  a 
Tol  Rys  &  Light  g  4s  1909  J&J !a 
Tol  Con  St  Ry— Con5s'09.J&J'a 
Tol  Trac  cons  g  5s  1909.. J&J \a 
Tol  &  West  Ry  1st  g  5s  '26.  J&J  a 
Topeka  Ry — 5s  '30  op  '15. .J&J 
Toronto  Ry  434s  '11-'21..F&A 
Trenton  &  N  Bruns — 5s  '32. J&J 
Trent  St  Ry — con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Col]  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  '10  op. ..M&N 

2d  6s  g  Nov  1  1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928... A&O 
Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 

(St  Louis) 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North 'n  5s  1932.  J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927     ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13.  J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E1I  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  5s  g  '11 .  .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  434s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29.M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Rv  con  M  g  5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42..M&S 

Md  Elec  Rys— See  under  "M" 

United  Rys  (Phila) — See  United 

Power  &  Trans 
United  Railways  of  St  Louisa — 

Gen  4s  July  1  1934 J&J 

Col  tr  5 14  notes,'«9,op.'08.J&J 
Baden  &  St  L  1st  5s  g  '13  .J&J 
CassAv  &FGds  1st  5s  '12.  J&J  ja 
Lindell  Ry  1st  g  5s  1911. F&A  a 
CompH  &  MTer6s'13..J&J 

Tavlor  Av6sgl913 J&J 

St  LCab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Geng5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918.J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.A&O 

StLCab&W  1st  M  6s  '14M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924.  A  &0 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Debg4^s  1919... M&N 

Cong  4  ^s  2004 J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947... J&D 

WTurn&RR  1st  g  6s  '19. M&N  a 

2d  g6s  1919.. M&N'a 

Trov  Citv  Rv  5s  g  1942_.A&Oia 
Unit  TracfPittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4  34s  1941 M&Sa 

UticaBeltL  1st  g  5s  1939. M&N  a 

2d  g5s  1931 J&.l  a 

Ctica  &  Mo  lstg5s  1910. .J&J 

Virginia  Passenger  &  Power — 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925.  .J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M.tS  a 

Wash  R  v  &  Elec  g  4s  1951  JA  1) 
Anacost  &  Pot  5s  1949. . .  A&O 
Capital  Trac — See  under  "C" 
City  &  Suli  5s  c  n»ts  F&A 
Columbia  St  1st  6s  1914.  A.  kO 
nslon  e  5s  1014  .  A&O 
M.  tropolitan  1st  .is  1025  F&A 
'Washington   Water  Powei   I 

Consol  &  roll  tr  c  5s  1 929     .1  &J  n 
Waterloo  Cedar  Falls  A  Nor  Ry 

1st  g  5s  1 90S  1922  op  A&O  a 

Watervlinf    Turnpike   ,<     R  I: 

See  United  Traction  (Albany) 
WestchesterElec-  See  NYCvRy 
West  Chester  (Pa)  St  Ry— 

ISteSs  Aug  I    1932  V  A  \  n 

W  Chic  St.—  See  Chic  Union  Trac 
1  Boston  El 

End  Trac-  See  Phil 
W  Ohio  Rj      1st  :,-  1021      M&N  a 

West   1  ihertv  "st       <<:<■   Phlld   f'n 


93 
93 


a    9234 


100 
98 
95 
112 
112 
95 
95 

97 
95 


55 


98 


44  4 
6934 


83 


10734 

105 

105 


107 


74  H 


100 


99  H 
162" 

\6o" 

1053^ 


94 
92 
103 
104 
102 
102 
100 


95 
76 
96  U 

96  *4 

10534 

102>4 
106 

80 


Ask 


95 


88 

"95" 
80 
95 
95 


98 
95 


102 
100 


98 
98 

100 
101 

61 


105  X 

95 
92 

86 

75  K 

60 

100  34 

10S 

108 

104 

104 

1U634 

101 

81 M 


Bonds  and  Stocks. 


Bid. 


West  Perm  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O  a 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931 .  .J&J 
W  Phila  Pass— See  Phila  R  T 
West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931...  J&J  a  . 
Wheel  Ry  1st  g  6s  1922.. M&S  a  . 
Wilkes  Barre  &  Hazleton  RR — \ 
1st  coll  trg  5s  1951. ..M&N  15  a  . 
Col  tr  term5s,'45,op'10.A&Oa  . 
Wilkes  &  Wyo Val— 5s '21. A&O I     . 
Wilkinsb&E  Pitts — SeePhila  Co: 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
Winchester Av — SeeNHav  St  Ry, 
Winnipeg  El — 1st  ref  5s  '35. J&J  a 
Worcester  &  Conn  Eastern — 

lstsf  g434s  1943. J&J  a 

Wore  Con  St  434s  g  1920..M&S]a 

North  End  5s  1915 F&A,a 

Wore  &  Clinton  1st  g  5s  '19J&J  a 

Wore  &  Marlb  1st  5s  '17_.A&Ola 

Worc&Southblst  434s  '22. M&S  a 


100 


95 


90 


70 
"99" 

86 

10434 
109 


106J4 
109 


745* 
093-4 

100 

1004 

101 

10634 

108 
9954 

109 


108 
101 


105 
90  K 

59 

96 

93 
105 
106 
104 
104 
105 


98 
11034 
108 
105 


80 

97  34 
78 

98  34 

9834 
106  34 

ll"6"" 

95 

95 


00 


78 


a 


10 

25 


35 
73 

44 


65 


11934 


96 
8 


34 

170 
50 


124Ji 


20 

7234 


iWorc  &  Web  1st  g  5s  1919.  J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngstown-Sharon  Ry  &  L — 
i    See  Mahoning  &  Shen  Ry  &  L 
.Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  1912. A&O 

STREET  RAILWAY  STOCKS 

Par 

Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..     100 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFv— SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

B'way  &  7th  Av — SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   DC)...  100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.  .50 
Chattanooga  Railways 100 

Preferred 100 

Chic  City  Ry — See  Chic  Un  Tr 
Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 100 

Chicago  City  Rv 100 

North  Chicago  Street  R  R  . .  1 00 

West  Chicago  Street  RR..100 
Chris&lOth  St— See  N  Y  Cy  Ry 
|Cin  Dayton  &  Tol  Tr  com...  100 
Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac. . .  100 

Preferred 100 

Cincinnati  Street  Ry .50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
Citv  Pass  Rv— See  Reading  Tr. 

Citv  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Electric  Ry 100 

Clev  Painesv  &  Eastern 100 

Cle v  &  So  West  Tract 1 00 

Preferred 1 00 

Columbus  Del  &  Marion 100 

Columbus  (Ga)  Elec  Co  com. 100 

Preferred 1 00 

Columbus   Ry — Common 100 

Preferred 100 

Col  Rv  &  Lt  Co  ($20  paid)..  100 

Conev  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred  100 

ICons  Trac  of  N  J— See  Pub.  S.  C 
iContin  Pass — See  Phila  R  T. 
iDallas  Elec  Corp  common.. 100 

Preferred 100 

iDavton  &  Western  common.  100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  Superior  Trac  Co 1 00 

Preferred 1 00 

Eastern  Penn  Rvs  com  _.H0 
Easton  Consol  Iil'ec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 

East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Rv. 
El  Paso  Elec  Co  common        100 
Preferred  100 

Falrm  t  Pk&Had  See  PhllaRT 
Falrmount  Park  Trans       ...50 

Fed  St  A  Pleas  Val      SeePhilaCo 

it  w.i-,  ne  a   Wall  Val  Tr     100 
Preferred  .    .     100 

12.1  St  .v  Grand  st  Ferry  See  N  V  City 
42.I  St  M  A  Si  Nl<  ii  We  See  N  V  City 
Frankf  A  Southw    See  Phil  i:  T 

Galveston-Houston  Elec  Co  ion,    

Preferred  100     

Geary  St  Park  A  Ocean  RR   ion,    

la  Rv  A  Electric  Co     .lonj    

Preferred  100     

•'1'm    I'B  See    lMllla    n    T 


18734 
150 
31 


83 
90 

100 
39 

100 
4* 
60 


10 
62  3^ 


110 
32 
25 
65 


d    25 
35 


d 

22 

fir, 


Rj 


a  Purchaser  also  pays  accrued  Interest,     d  Price  per  share,  not  \,<  1  .  t      A- Last   sale,  n  Nominal.  .?  Sale   price    X  Ex-dlvldend.  y  Ex-rich ts. 


u 


STREET    RAILWAYS  -MISCELLANEOUS   SECURITIES.       [vol.lxxxi 


Stock*. 


Par     Bid. 


Grand  Rapids  Kv 100 

Preferred 

Green&<  oatesSl      a  e  Phila  H  I 

Halifax  i  in    i  ramwaj  Co..  i'hi 

Havana  Central  lilt LOO 

Havana  tie.  trie  Ry 100 

Preferred  LOO 

Beatonville  M  A  I      See  PhllHT 

Bolyake  Streel  Ry  .       mo 

hton  County  Si  Rj  com  100 

Preferred LOO 

Houston  Electric  Co. .loo 

rerred   LOO 

IlliiiuLs  Traction  preferred  .100 
Lndlanap  a  Southeast  Tr  pf.  100 
Indianapolis  St  Ry  Co. .  ...  mo 
Indianapolis  l  rac  A  Term  - .  mo 
Indiana  I  nion  Traction  .  100 
Interborough-Metropolitan  Co 

Common  vol  tr  ctf.s 100 

Preferred loo 

International  Trac  (Buffalo). 100 

Preferred loo 

Interstate  Elys 100 

Interurban  liy  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred ...100 

Jer  City  Hob  A  Pat — See  PSC. 
Kansas  City  Kv  A  Lt 100 

Preferred 1 00 

Knoxville  Ky  A  Lt — com 100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leh  Vai  Tr  com  vot  tr  ctfs..  SO 

Preferred  vot  tr  ctfs     .    .   60 
Lexington  A  Interurban  Ry     601 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 1 00 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100| 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Met  St  RR— See'N  YCity  Ry. 
Metro  West  Side  El  (Chic) ..100 

Preferred 1 00 

Milw  Elec  Ry  &  Light  pref.,100 

Mobile  Light  &  RR  Co 100 

Montreal  Street  Rv 100 

Nassau  Elec— See  Bklvn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 1 00 

New  Bedford  &  Onset  Ry._.100 
N«-w  Eng  Inv  A  Sec  Co  pref 
New  Orl  Rvs  &  Light  Co 100 

Preferred 100 

New    York    Citv    Rv — 
Rleeckor  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100, 
Christopher  A  Tenth  Sts_.100 

Eighth    Ave 1001 

42d  St  A  Grand  St  Ferry   .100 


Atk 


BO 
90 
20 


75 
72V4 


6 

17 


30 


31 


10 
47 


81  K 
101 


UO 


45 
95 

168  ji 

26 
•  8 


75 


21 

ISO 
175 
125 
125 
290 
300 


•it) 

M 

92  |  , 

95 

17.". 

95" 

80 
75 


6« 
19^« 
46 
60 
100 

"so"" 

92^ 


69 


40 


10 
20 
12 
50 


84 

102 

9* 

39 

67 

72 

120 

20 

48 

100 


168H 

28 
69 
35 

82 


29 
200 
250 
150 
140 
340 
380 


Stocks 


1'nr      Bid. 


v  :.  \  ork  Citj  it  v  {Concluded 
Nl<  b  Ave 
Metropolitan  Street  KK.-.ioo 

Ninth  Ave  guar  0% 100 

Second     Ave    100 

Sixth  Ave 100 

Third  Ave. .100 

Twenty-third  St  guar  LOO 

Ninth  Avenue  -See  N  YCitv  Kv 

Norfolk  .v-  Portsmth  Trac     100 

Norfolk  Railway  &  Light    ..   its 

Northampton  (Mass)  SI  Ky   100 

Nor  Chic  si  RR     See  Ch  On  Tr. 

Northern  Ohio  Tr  A  Light.    100 

North  Tei   Lite  Co  coin..    .100 
Preferred 100 

North  Jersey  St  Ry— See  PSC. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Paducafa  Tr  A  Lt  com 100 

Preferred loo 

Pensacola  Electric  Co,  com..  100 
Preferred 1001 

Philadelphia  Co  (Pittsburgh)  501 

Preferred 50 

Allegheny  Traction ._  50 

Citizens  Traction.. 50 

Federal  St  &  Pleasant  Val__25 
Pittsb  &  Birmingh'm  Tr..  .  50 
United  Traction  pref 50 

Phila  Rap  Trail  ($42  50  pd)     50 

Citizens  Passenger  guar 50 

Continei.  Pass  Rv  (820  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  A  Coates  Sts  ($15  pd)  50 

Hestonville  M  &  F  com 50 

Preferred.. 50 

Phila  Cy  Pass  Ry  <$23?4  pd)50 
PhilaAGrav's  Fy  f«26  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid)_.50 

2d  &  3d  Sts  Ry  guar 50 

13th  4  15th  Sts  Pass  Ry___50 
Union  Pass  ($30  5-6  paid). .  50 
Union  Traction  (*17J^  paid)50 
West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co. 

Portland  (Ore)  R  L  &  P,  comlOO 
Preferred 100 

Presidio&Fer  RR(San  Fr)..100 

Providence  Securities  Co — 

R  I  Securities  Co 1 00 

United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  A  Paterson...  100 
North  Jersev  Street  Rv.-.IOO 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  A  Trac  .  100 

Puget  Sound  Electric  Ry...l00 
Preferred 1 00 

Railways  Companv  General . .  10 

Rap  Tran  St  Ry— See  Public  Ser 


50 

21 

:-'5 

125 

1  10 

15 

300 

25 


100 


d  34 
d  49 
d 

d  68 
d    22 


21, 


15  J4 


d 

•I 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 

a 
d 

d 

d  ... 
d  ... 
d  220 
d  45 
d  .   . 


45 
80 


81 


90 

85 
d    12 

53 

25 

30 
230 

88 

40 

75 

.1 

vice  Co 


Auk. 


75 

M 

160 

loO 

20 
325 

30 

18 
170 

21 

32  H 
72* 

22^ 
50 
45 
102 


20 

00 

30 

87  H 

35 

49  ^ 

50 

60 

26 

37 

46 

15** 
k  333^ 
k  140 

70 
390 
129 
150 

46  H 

65 
175 

78 

>-2 
285 
268 
280 
225 

45H 
k  210 

48 
82 
25 


95 
90 
14 
55 
50 


92 
45 
80 
5>3 


rp. 


Stocks. 


Par     Bid. 


A»k. 


1 56 


Ry 


c  Servic 

62 
d 


Reading  Traction tOd    20 

(111  Pasbengi  r  1  Id  150 

•  -c  trie  Kv     50  d    75 
Rhode  1 

\  ire  Pass     See  Phila  1 
Rocn  Ky  A  Light  preferred. 100       "-o 

Rochester  Streel  Ely  pref 100       86 

ester  Syracuse  A  East. 100      

Preferred  100         

Sagm  v  Kv  A   I.t.100       35 

St  Jos  RyLt  Heat  A  Pow. ..100     36 

red  100  75 

I.  A  P  Ltd.    100      108H      1'* 
iic  Co 100        10 

Preferred 100       70 

Scioto  Valley  Trac  com 100     

Preferred 100     

Seattle  Electric  Co 100        »2 

Preferred  .   -ioo     

Second  Ave  (NY)— See  N  YCity 
Id  Sts  Ry— See  Phila  RapT 
Sixth  A  v.— See  N  Y  Citv  Kv 
So  Jei  a  Tr— See  Publi 

Soutti  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  A  Inland  Empire  RR — 

Capital  stock 100      

Preferred  ctfs 100     

Wash  WaterP — See  under"  W" 

Springfield  (111)  Ky  A  Lt 100      

Syracuse  Rapid  Transit 100  n 

Preferred 100      

Tampa  Elec  Co 100      

Terre  Haute  Trac  &  Light . .  1 00        

Preferred  _ .. 100      

Third  Ave— See  N  Y  City  Kv 

13th  A  15th  Sts— See  Phila  Rap  Tran. 

Toledo  Bowling  Gieen  A  So. 100      

Toledo  A  Indiana..   .100      ..    .. 

Toledo  Rvs  A  Light  Co 100  9 

Toronto  Railway 100       8«J£ 

Tri  City  Kv  A  Light  pref. ..100 
23d  Street— See  N  YCity  Kv 
Twin  Citv  Rapid  Transit 1 00 

Preferred  . 100 

Union  Pass  (Phila)— See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana.  .100j 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.lOOi 

Preferred 100| 

United  Rys  A  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec— See  Prov 
Washington    Alexandria    <v    Ml 

Vernon 100 

Wash  Ry  &  El  Co  common. .  100 

Preferred .100 

Washington  Water  Pow  Co  100 
W  Chic  St  RR— See  Chic  I'n  Tr 
West  End  St  Rv — See  Boston  El 

Western  Ohio  Ry  Rects 100 

West  Penn  Rvs  common 100 

Preferred ..      .100 

W  Phila  Pass — See  Phila  Rap  Tr 
Whatcom  County  Ry  A  Lt._100 
Wheeling  Traction    100 


00 

90 


12  H 

75 

22 

u 

86 
85 


eCorp 
64 
45 

55 
90 

70 

105" 
105" 

35 

"lOH 
89 
77H 

{36"" 

180 

29 

83 

Transit 

25 
58  H 


15 
23 


50 

33 

70 

140 


'0 

28  H 
70 

47H 
75 


o  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent.     A;  Last  sale,  n  Nominal,  8  Sale  price,  x  Ex-dividend,  y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given , 
.arked  are  flat  priceB, 


Prices  no* 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BONDS. 

Beech  Creek  Coal  A  Coke  Co 
1st  s  f  gu  g  5s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  O-F 

Ser  notes  6s  July  '10-'12  __JAJ 

Bon  Air  Coal  2d  ser  6s  '28.  .J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  A  Susn  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JAD 
Deb  g  5s  Jan'26  op  1910MAS 

Clairton  Steel  g  5s  '08  to  '13  JAJ 

Col  Fuel  A  Iron— 5s  s  f  '43.FAA 

Convdeb5s  1911. FA  A 

CCAIDev5s  Ap'09(c.otf)  JAJ 
Col  Fuel  Co  6s  gen  g  '19. MAN 
Gr'd  RivCACg6sJ'ly'19  AAO 

Colorado  Industrial — 

1st  g  so  5s  ser  A  &B  '34opFAA 

Col  A  Hock  CAI   1st  g  5s  '17  JAJ 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1 956  red J  A.I 

Consol  Coal  (St  \.)  6s  1911  MAS 

Consolidated  Indiana  Coal — 
1st  s  f  g  6s  1935  gu  opt.  JAD 

Consolidation  Coal  Co — 

Ref  g  4!^s  1934  Opt.. .MAN 

Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06. .  FA  A 

Dominion  Coal  Co,  Ltd — 

1st  s  f  g  5s  '40  op  1910..MAN 

Dominion  Ir  A  S  5s  1929... JAJ 

Fatrmont  Coal  5s  1931  .      .    JAJ 
ColItr5%  notes  '09 opt. .MAS 

111  Steel  Co  deb  5s  1910 JAJ 

Non-conv  deb  5s  1913   .  AAO 

Jefferson  A  Clearfield  C  A  I  Co 

1st  g  5s  1926. IAD 

2d  gold  5s  1926 JAD 

Kanawha  A  Hocking  C  A  C  Co- 
ast g  gu  s  f  5s  '51  op  '06.. JAJ 

La  Belle  Iron  Works — 

1st  m  g  6s  Dec  1924...  JAD 


a    9n 

100 

v5 


6  .. 


90 


tiO 
95 
95 

40 

a     70 


a 

o    85 
a    85 

a 

a 


70!4 


i     95 


a  100 

'i     95 


a-100 


Ask. 


80 

85 
112 

94 
106 
100 

97  H 
93 

7% 
85 
75 


42 
80 

101M 


90 
90 


97 
7oJ 
90 
96 

97" 


Bonds. 


Bid. 


100 
100H 


LackSteellst  g5s'23opto'06  AAO 

5%  g  notes  1910  opt WAS 

57o  g  notes  1909   MAS 

Lehigh  Coal  A  Nav — 4^2s'14Q-J 
Railroad,  gold,  4s,  1914. .Q-F 
6s  extend  to  4s  g  1914. ..JAD 

Consol  mort  7s  1911 JAD 

Gen  M  g  4Hs  May  1924.. Q-F 

Funding  4s  g  July  1  1948. JAJ 

Maryland  Steel  1st  5s  1922. FAA 

Monong  Riv  Coal— 6s  1949  AAO 

N    Y   SusqAWCoal-6s  '12. MAS 

N  Y  A  Wilkes-B  Coal  6s'33  MAN 

Pennsylvania  Coal  A  Coke — 

1st  sf  g5s  Julv  1  1932  op.  JAJ 

Cons  1st  A  coll  tr  g  5s  '53M&S 

Penn  Steel  1st  5s  1917 MAN 

Pa&Md  Steel  Cong  (is  '25   M  A  S 
Pitt-Buff  lstsfgSs'34op'14  JAJ 
i |  Pittsburgh  Coal  Co — 

1st  s  f  g5s  1954  opt JAJ 

1'WhALECoal  I  st  m  4s  '31  JAJ 
Pleasant  Val  Coal  5s  L928-.J&J 
Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s '34  opt     \A() 

Rochester  A  Pitts  Coal  A  Iron— 

Purch-monrv  g  5a  1946   MAN 

Sloss  Iron  A  S  Co  1st  6s  '20.  FAA 

Cons4H$s  1918 AAO 

[Somerset  Coal  5s  1932  opt    FAA 
So.  Steel  lstsf  g  5s '30  opt   MAN 
SunCrkCocol  tr  sf  g5sM4  J&J 
Sunday  Creek  Coal  g  6s  '12. JAD 
Susquehanna  Coal  6s  1911      J&J  a 
Temple  Ir  1st  A  coltrg4s'25  JAJ  a 
Tenn  C  i  A  RR.  Gen g 6s '61  JAJ 
lcnn  Div  1st  6s  Jan  '17. AAO 
Minn  Div  1st  con  6s  '17     JAJ 
Ala  steel  a  Shipbuilding — 

1st  guar  gold  6s  1030     JAJ 

Calm  ha  CM  Co  1st  6s  '22     .1  A  D 

De  Bard  CAI  Co  6s  1910   I  A  \ 

Tex&PacCoal  — 1st  6s  1908  AAO  a 

Union  Steel  Co  5s  1952   )ADa 


84 

84 

8« 

87 

tf2 

97 

100 

92 

91 

104 

10S 

94 

98 

96 

20 

90 
55 
95 
9J 


JO 

85 


100 
93 
83 


95 

"5s" 


Ask. 


Bonds. 


95 

109" 


95 

60 

?8 

100 


105 
30 
95 

92  Vi 


98 
85 
95 


105 
101 

S4 

99  M 

100 

90 
(tl) 
98 


Bid. 


0  S  Steel  Corp — 

Col  tr  s  f  5sApr'5 1  op  '  1 1  Yar 
Col  tr  s  f  5s.\pr'51  not  opiVar 
Coll  s  f  g  2d  5s'63  op'13-MA.N 

Vandalia  Coal — 

1st  s  f  g  6s  1930  opt JAJ 

Victor  Fuel — lstsfgos  '53. J&J 

Va   I  Coal  A  Coke  5s  1949. MAS 

Webster  Coal  &  Coke— 

1st  s  f  g5s  1942  op MAS 

ELECTRIC     LIGHT,     OAS     & 
POWER    BONDS. 

Atl'ta  Gas  Light  5s  g  1947..  J  AD 
Bay  Citv  Gas  1st  g  5s  1920.  J  A  1' 
Bay  Counties  Rower  5s  '30-M  As 
Binghamton  Gas  5s  1938.  A&O 
Binghamton  Lt  Heat  A  Power 

1st  5s  Julv  1  1942  opt  '12AAH 
Boston  El  Lt— 6s  1908...M&S|a 

1st  cons  5s  1924        M&sn 

Bridgeport  Qa«  L  4s  1952. .JAJa 
Bronx  Gas  A  Elec — 

1st  5s  1951. r&J/an 

BrooklineGas — Ss Augl'13  1a  \ 
Bkl'nUnGaslst  con5s  g  '45  MA  N 

Deb  6s  1909  (conv  1907  WAS 
Buffalo  City  Gas g  5s  1947  AAO 
MutT  Gen  Elec  R  f  g  5s  '39  FAA 
Buff  A  Niag  Falls  El  L  .v.  Pow  — 

1st  g  5s  1942 l  a  1 

Burlington  t Yt  1  Gas  Light  Co— 

1st  g  gu  5s  1955 J A.i 

Butte  Electric  A  Power  — 

1st  g  sink  fd  5s  1908-51. JAD 
Cal  Gas  A  Elect  Corp- 

Sink  fund  g  5s  1933  opt.  MAS 

Cal  Cent  Gas  4  El  5s  '31. FAA 
Chic  Edison   Deb  (is  1913      JAJ 


a  100 
a  100 
82J* 


80 
78K 

85 


95 


(i     90 


'.is 
99 

~5 

93 

8SH 
92 


a    90 


Deb  g  5s  1910  guar. 


MAS 


1st  g  5s  Julv  1926  op  '10  AAO 
Cinn  Edison  Elec— 5s  1917  JAD 
Citizens  GasAElof  LorainAEIy- 

ria,  O— 1st  g  5s  '21  op'll  JAD 


90 


Atk 


104 

104 

83 


90 
92^ 


110 
96 
94 
95 

100 

1*06"  " 
94 

99 

"90"" 
96 
57 
96 

102 

96  H 

95 

69 
98 

"96" 

l6§~~ 


a  Purchaser  also  pays  accrued  interest.     6  Basis.     Jt  Last  sale,     n  Nominal      s  Sale  price. 


Dec.,  1907. 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


City  H&L,  Fostoria,5sg'28  M&S 
Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10._A&O 
Colo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A&O 

C»lumbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5sg'32  J&J 
Columbus  (Ga.)  Power — 

1st  m  8  f  g5s  1936 A&O 

Cim'wealthElec  5s  J'e  '43.  M&S 
Csmmonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Cmsol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Gen  g  4!^s  Apr  1954 A&O 

Gold  ctfs  4}^s  '12  opt  '07  J&J 

Gold  ctfs  4^s  1913  op'OS. J&J 
Consol  Gas  Elec  L  &  P  (Bait)  - 

Gen  g  4J^s  Feb  14  1935  J&J 
Cmsol  Gas  N  J— 5s  s  1936 .J.V.I 
Consolidated  Gas  (NY).  See  un 
Cjnsum  L  H  &  P  Co  (Eliz,  N  J)- 

5s   1938 J&D 

Dallas  Gas — 1st  g5s'25  op. M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906..M&S 
DenvGas&El— 1st  g  5s'49  M&N 
.  Prior  lien  g6s  1918op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st,  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsf  5sMar  1  1931op  M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt ..  F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.. .J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3  4s  '42  opt  F&N 

Convg5sl917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s' 15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29.  J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.  F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929  ...M&N 
Imperial  Elec  Lt,   Ht   &  Power 

(St  Louis)  1st  M  5s  1930.  A&O 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind  Nat  &  111  1st  6s  '08. ..M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  s  1937 A&O; 

KansCitv(Mo)Gas  5s'22..A&Ol 
Kan  Nat' Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 
.      1st  g  6  June  1  1910-'30.  .J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  monev  6s  g  '97  A&O 

Bklvn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913  _.A&0 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &  ext  s  5s  1934    .    .    A&O 

5%  g  notes  1911  opt  '06.  F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 

Lafavette  Gas  6s  1924 M&N 

Lock'port  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920  . .  F&A 
Logansport  &  Wat)  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  ._ M&S 
Los  Angeles  Gas  &  Elec — 
•     lit  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953. ..A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  ' 

1st  g  5s  Jan  1  1932  opt  J&J 
liadlsonGas&Elec  g  Os'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt  .  .F&A 
Mankato  Gas  &  Elec  l't  I 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt..  M&N 
Memphis  Light  &  Power  — 

Ref  g  5s  July  1  1930  JAJ 
Mil  Gas  Light  -1st  g4s  '27  M&N 
MlnnGas— Cons  6s  1910-30JH&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.  J&D 
Mo  Edison  Elec  5s  B,  1  927      F&A 

Mo  Elec  Lt  9a  1921  .  ..  O-M 
Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Lighl  &  Pow  Co— 

1st  g  5s  June  1  1949  .  .  J&I) 
Montreal  Lt,  Ht  &  Power  Co— 

ist&col  tr  g4  !>fa'32op'13.J&J 

Gold  5s  1933  op  1913        A&O 

Municipal  Gas  &   Elec.  Roch — 

1st  Me4l<<  1942  op  '12  A&O 


Bid. 


a    92 

a 


103 


a    94 
a 


Ask. 


10  >H 


>-9^ 
a    91 
a    91H 

a  70 
a  90 
der  N 

a  100 
a 


75 


93 


100 
a    90 


tOi) 


a    90 
a 


102^2 


30 

a    98 
85 


102% 

a 

a    9i 

95 


a 

a    89 

a    65 

a    60 

a  100 

a    70 

a    70 

a 

a 


10 
a  85 
a    85 

a 

a    92% 
a    712  ■  j 

a 

a    95 
9S 


25 


a 

a 


a 

a    98 

o    90 

a 

a 


a 

7fi 
a  100 


a    98  H 
a 


80 


98 

98  H 
105 
95 

96  H 
9*J^ 

92 


Bonds. 


107 

9oy2 

93 

93 

75 

92 

Y    City 


95 
8«) 
99 
96 


93 

95 

WO 
104 
107 

91 
95 

97 
103 

100 

40 

100 
90 
8t 


96^ 
95 

101 
100 

92y2 

92 

75 
65 


82 
80 


98 
20 
90 
91 
97 
95 
75 


98 
10! 
87  Yt 


96 
97 


100 
35 

100 

29 

91 

100 
100 


100 

96 

110 

95 

102^ 
100 

05 

1 03 

98 
99 


105 


92 
95 

90 


Bip. 


<at  Light  Heat  &  Power — 

Charleston  111)111  g  r  4s  '35  A  &  O 

H'sickF(NY)Iilgr  5s'35A&0 

Tayl(Ill)G&Ellstg5s'35F&A 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Consolidated  Gas  Co — 

Cons  g  5s  Dec  1  1948..  J&D 
N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929 A&O 

New  Milford  PowerCo  (Conn) — 

1st  sfg5s  1932. F&A 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J 

N  Y  Gas  &  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948...J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27..J&J 

Equitable  Gas  1st  5s  '32.M&S 

New  Amster  Gas  5s  1948 .J&J 

N  Y &ER  Gas— 1st  g  5s  '44  J  &J 
Con  5s    '45 J&J 

N  Y  &  Westchester  Lighting. 
Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 
N  Y  &  Rich  Gas  g  5s  '21  _  .  _M&N 
N  Y  Rutherford  &  Sub  Gas — 

Cons  6s  1911 M&S 

Niagara  Falls  Power  5s  '32.  _J&J 

Deb  g  conv  6s  1910 \&0 

Canad  deb  conv  g  6s  '1 1  .A&O 

Can  deb  not  con  g  6s  '14  M&N 
Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt  M&N 
Northern  Cal  Power  5s  '32. J&D 
North 'n  Westchester  Lighting — 

1st  con  m  e  5s  1955  J&D 

North'n  Westchester  Securities — 

Coll  tr  g  os,  19.(6,  opt.  M&S 
North  Hudson  Lt  H  *  P  Co  (Ho- 

boken,  N  J)— 5s  1938...  A&O 
North  Shore  Electric  Co— 

1st  g5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 
Norwich  (NY)  Gas  &  Elec— 

1st  5s  g  1931 M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas— 

1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power— 

1st  g  5s  1933  op  1908 I&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13... F&A 
Pacific  Gas  Impr — 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  June  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949..    M&S 

Pawtucket  Gas  4s  1932... M&N 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36. J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 

Refunding  gold  5s  1947. .M&S 
Peoria  Gas  &  Electric  Co — 

lst-e  5s  1923  op  1908...  J&J 
Philadelphia     Co — See     under 

Street  &  Elec  Ry  Securities.. 
Phila  Elec— Tr  ctfs  g  4s  '49. J&J 

5s  g  tr  cert  Apr  1  1 948  ..A&O 
Portland  (Ore)  Gas  5s '51 .  .F&A 
Potomac  Electric  Power  Co — 

1st  g5s  1929  opt J&D 

Cons  m  g  5s  1936  guar  .J&J 
Public  Service  Corp  of  Va — 

1st  m  g  5s  July  '36,  opt. .J&J 
Quincv  Jll)  G  &  L  5s  1929.  M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  F.lec— 5s  '12. M&N 

2d  m  4iis'20op'10.  M&S  15. 
Rome  (NY)  Gas  El  &  P— 

1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas— 5s  1916M&N 
81  Joseph  Gas  -1st  5s  1937. J&J 
St  P  Gas  L  -Con  ex  6s  '18.  .J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944    M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt.  .  -Q-.l 
San  Francisco  Gas  &  Elect — 

On  m  4'^s  1933 M&N 

Seattle  Lighting  Co— 

1st  g.r,s  1944  OD  1910  M&S 

Seattle-Tacoma  Power 

1st  5s  g  1925  Apr  1910  J&D 
Somerset  Un  &  Middlesex  Ltg 

M  g  4s  D«  1  1943.  .  J&D 
So. Bend  &  Mishawaka    Gas — 

Cons.g.5s,l926,npt.'08  J&J 
Suburban  Gas  Co  of  Phila — 

1st  B  f  c5sAprl'52op'07.  A&O 
Superior  Water  Lgl  &  POW  Co— 

1st  4s  May  1931     .  .MAN 

Syracuse  Gas  g  5s  Jan  '46     J&J 

Syracuse  Light's  5s  t>  1951. J&D 
Taooma  Oa*  Light  Co  — 
Rfg  g  5s  June  1   1926  . 
Toledo  (;:j'  1  llec  St  I leal 

Con  1st  e  5s  1935 
Topeka  Edison  g  5s  Sept 

red   1915  .  .  J&J 

Trenton  G  &  El  Co  g  5s  '49   M  &fl 
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Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

5%  g  notes  Janl5'09,  J&J  15. 
Union  Light  Heat  &  Pow.  (Cln.) 

1st  4s  May  1  1908-18.  ..M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  4i^s,  1929. ..M&N 
Unit  Elec  Co  of  NJ4s  1949. J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1921  to  1936.F&A 
United  Gas  &  Elec  of  N  J  — 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
VentiiraCoPower  1st  6s'36M&N 
Washington  Gas — 4s'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08.  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas  —  lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.  .F&A 
Westingh  El  &  Mfg  6<?r  notes  '10 

Walker  Co  1st  g  6s  1916.. J&J 

Conv  s  f  g  5s  '31  opt  '12. .J&J 
Whitnev(The)Co  lst&coll  tr  6s. 

g  1964  opt  1914 M&N 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913  J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  g  5s   1956..    A&O 

TELEGRAPH   &   TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.  .J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  g  4s  1936  opt  1914  M&S 
6%  gold  notes  1910  J&J 

AmerBellTele— Deb  4s'08  J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  July  1  1908-16. ..J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29_  J&J 
Com 'rial  Cable— 4s  g  2397.Q-J 
Cumberland  Teleph  &  Telegr — 

1st  s  f  g  5s  1918. J&J 

Deb  5s  Feb  1  1920 F&A 

Cuvahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los   An- 
gelas Cal)  1st  5s  1933..J&J 

1st  refg  5st945 J&J 

Kan  C  Home  Telep  5s  '23  .J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kiriloch  Long  Dist.  Telep. — 

1st  m.  g.  5s,  1929 J&J 

jKinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

1  Met  Teleph  &  Teleg  Co— 

1st  g  5s  Mav  1  1918. .  _M&N 
Midi  State  Telep— 5s  1924. F&A 
I  New  Eng  Telep  &  Teleg — 

68  1908 ...    A&O 

Deb  5s  1915 _A&0 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  NJ  Telep5sg'20.-.M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1 926... F&A 
Gen  S  Fd  g  4s  Nov  '29      M&N 
Pacific  Teleph  &  Telegraph — 

1  st  &  col  tr  s  f  g  5s  '37  op'22  J &J 
Postal  Tel-Cable  of  Texasr— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A  &O 

South  New  Eng  Telephone— 

1st  g  5s  Dec  1    1948    .      .J&D 
Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g5s  1912  '14  '17  &  '26  J&J 
U  s  Teleph  5s  1919  ...   .  ..J&J 

Western  T&TOol  tr  e  Ss,32  J.v.T 
5%  g  notes  May  1  1909. M&N 
Western  Union — 

Collateral  tr  cur  5s  1938.  J&J 
Fdg  &  K  E  M  4  y2s  g  '50.  M  <S  N 
Mutual  Union  6s  i911  MAN 
Northw'n  en  s  4>^s  1934  J&J 
York  (Pa.)  Telep  &  Teleg— 
1st  5s  1957  Apr  1912...  M&N 

WATER    BONDS. 

Artesian  Water  (Tenn)  5s'09.I&J 

Consol  5s  1909  J&J 

Birmingham ( Ala) Water  WkeCo. 

Gold  5.s  Aug  1   1939  F&A 

Blue  Lakes  Water  1st  6s'38M&S 
City    WateT    t  F.aat    St    Louifl     A 

Granite  City,   111)— 

New  m  e  5s  '45  op  lmi  . J&J 

Consol  Water  Co  of  Utica — 

1st  g  5r  Jan  1930 _      J&J 

Contra  Costa  Water  5s  1915  J&J 

Oen  M  5p  1915  J&J 

Denver  Union  Water  5a  '14  J&J 
Hackensack  Water  Company 

1st  e  4r  1952 opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26  J&J 
Lack  Valley  water 5a  1927  A&O 
Long  Branch  Water  Supply 

Mar  1    1908  *1 

Lonlav  Water  Co  2d  5a  '10  f  S  \ 

4s  1946 J&J 

Metm  Wata  Co,  Kan  citv— 

4s  Jan  1919  J&J 
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a 

90 
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a 
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95 
95 
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95 

m 

hi 
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88 

1 
a 

a 

90 

a 
a 
a 
a 
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a 



99 


80 


45 


a  Purchaser  also  pays  accrued  Interest,     ft  Basis,     k  Last  sale,     n  Nominal.     sSalepilee. 
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MISCELLANEOUS  SECURITIES. 


Vol.  lxx.w. 


Uondi. 


Bid. 


99 
100 


45 
95 


80 


79 
71 


67  H% 
92 


80 

"82" 
91 
58 


a    75 
73 
a  100 
a 


96 
96 


88 


a    85 


85 


\  an 

Is  Hat  \\  ai  <-<>t>v  deb                 -I  a  160 
OeJdandWaterCo               16JAJ     . 
Omaha  Water  Co  ■>*  46  op. JAJ     

I'nor  Ilea  g  5s  LOlfl  opl     3 A  J 
Paaealc  \\  ater  CoGn  g6s'37.JAJ  <i    '.is 

rortiuii.KlIe)\\  ater  ia  '27.FAA  a 

Racine  (wis)  w  ater  Co— 

L-.r,s  1931 MAN      ... 

South  Yuba  Waterlst6s'10  AA<> 

Cum  6a  Julv  i  1923 JAJ 

SprmgHr'kW  ater     6s  g  '28 
BpringValW&terRef  g4s'23JAD 
Stockton  Water  6s  Aprl'l  l  a.ui 
Tacoma  Water  Supply — 

let  g  6s  1925 JAJ  a 


MISCELLANEOUS  BONDS. 

Adams  hxp  COl  tr  g  -Is  '48 -M&S 

Col  tr  g  is   1947 J.U)« 

Allls  Chalmers  Co — 

1st  M  s  f  6B'36  opt  '16...  JAJ  a 
Amer  Agricultural  Chemical  — 

notes.    1908,  opt.At&Sa 
American  Beet  Sugar 

6%  ctfs  of  lnd  19 ii)     ...MAS  a 
Amer  Cigar  Co — Guar  g  notes  4a 
Mar  15  1911  Ser  A...M&S  15  a 
Mar  15  1912.  Ser.  B-. MAS  15  a 
Amer  Cot  Oil  4  4s  Nov  '16-Q-F 
AmHide&Leathlst  g6s'19.MAS 
Amer  Ice  Securities  Co — 

Dehg6s  1925 AAO 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '08-'ll_A&O 

Amer  Malt  lis  1914 J,U) 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A  A  O 

Am  Sew  Pipe— 1st  s  f  6s'20  M  AS 
Amer  Spirits  Mfg  g  6s  1915  MAS 
American  Steel  Foundries  M 

1935 A&Oo 

Amer  Stxawb'd  Co  6s  1911.  F&A  a 
AmerThread  col  tr  4s  g  '19..  J  A. I 
Amer  Tobacco  6s  g  1944...A&0 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 
Mill    Corp — Constr    &    equip 

4H%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  A  Smith  Car  Co. — 

1st  g  6s  July  1  1936 JAJ 

Berg  &  Ende  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'08to'31F&A 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co— 34s  '47. F&A 
Bklyn  Ferry  Co — 5s  g  '48.  .F&A 
B'n&NYF'ylst6s.Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52. .A&O 

Con8g5sJanl  1955 J&J 

Butte  &  Boston  6s  191 7.. -A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  '18. M&N 
Central  Leather  5s  1925.. .A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 

Chic  Junct  col  g5s  1915 J&J  a 

Coll  tr  ref  g  4s  1940 A&O  a 

Chic Pneu Tool 5s Dec31,'21_J&J  a 
Cln  Chamber  Com  4s  1908  ..J&J  a 
Cleve  A  Sandu9ky  Brewing — 

1st  s  f  g6s  June  l,'48.optJAJ 
Clyde  Steamship  Co — 

let  8  f  g  fs  Feb  '31  opt.JAD 
Columbia  College  3s  1909. .J&D 
Commercial  Bldg  Co  6s  '07  M&N 
Cona  Rub  Tire — Inc  4s  '51  -A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957..    . J&J 

Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951. .F&A 
Corn  Products  Refining — 

Skfddcbg5s  1931 M&N 

Cov&CinBdg  1st  g  4s  1916. .J&J 
Cramp  (Wm)  Sons  S'p  &EBldg 
1st  m  g  5s  1929  opt  ...M  &  S 
Distillers   Securities  Corp — 

Col  trcv  g  5s  '27  op  '08.-A&O 
Eagle&  Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

lat  Msfg58l927  (opt).M&N 
Erie  &  Western  Tranaportatlon- 
lst  M  g  4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915. J&J 
Evanaville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g  44s  Jan  1941 J&J 

Gen  Rub  debs  44s  g  '15  op. J&J 
Girard  Ft  Storage  34s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 
Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  5a  1951 M&N 

Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal— 

1st  m  6s  1915  opt A&O 

Havana  Tobacco — 5s  1922. J&D 
HawailanCom&8ug5sl919.A&0 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  6a  '10. MAN 
Hoster-Columbua  Breweries — 

let  g  68  1955  opt ...J&J 

Huebner-Toledo  Brew  68  '30J&J  a 
Illlnola  Tunnel  5a  1928  opt. J&D 
Independent  Brewing  6a  '55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 
1935  opt  Dec  31  1910. ..J&J 
International  Merc  Marine — 

Col  trdeb  448  *22  op  '07  A&O 
International  Navigation — 

lat  g  5a  Feb  1  1909-1929.F&A 

Internat'l  Paper — 6s  1918. F&A 

Con  conv  g  a  f  5a  '35op'09  J&J 

Internat  Salt  g  5a '51  op. ..A&O 
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85 
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95 


7". 

80 
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100 

97 

85 
83 
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n 

96 


95 
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Itondf  and  Stocks.        I'm 


Bid. 


59 


78 


100 

101 

100 

99 

97 

94 

166" 

93 
95 


52 

100 

81 


99 
89 
664 


79 
97K 

25"" 


11 


77 
100 

108 


105 

97  4 

100 
100 
100 

100 

87 

87 

40 
100 

104 

65 

97 
103 
100 


a 

a 

60 
70 

95 

56 

84^ 
100 
80 

40 


International  Silver  6a  '48. J&D 
International  steam  1'urnp — 

it  deb  g  6t '18  op '08     JAJ 
Kan  <  rtefl  61  "80   MAN 

Kansas  City  Stock  Yards  Co — 

Conv  5a  Feb  1  1910 F&A 

Conv  5a  Feb  1  1913  .  F&A 
Klrbv  Lumber  Co — See  Timber 
Knlckb  Ice  1st  g  5s  1028  AAO 
Lake  Super'r  Corp  6a  1924.. Oct 
Lamaon  C  S  Service  6s  Jan  1  '22 
Madison  Bq  Card  1st  5a  '19  MAN 

6s  19I9(JI'MACo  ctfs).. MAN 
Mallorv  Steamship  Co — 

1st  8  f  g  5B  1932 JAJ 

Mason  Terap(Mernph)  5si9io-30 
Metropo]  Opi  ra<J  1:  E4a'08MAN 
Metropolitan  Steamship  Co — 

1st  sf  g  5s  1930 MAN 

Minneapolis  Brew — 7s  1913 A&O 
Mt  V'non-Woodb'y  Cotton  D'ck 

lat  m  g  5a  Sept  1  1949.. M&S 
National  Enamel  A  Stamp  Co — 

lat  g  5s  1907  to  1911 MAS 

Nat  Glass  gen  M  6s  1921  .M&N 
Nat  Starch  Co  Deb  5s  g  1925J  A  J 

NatStar'hMfglstg  6a'20M&N 
N  E  Cot  Yarn  Co  g  58  1929. FAA 
N  Y  Biscuit  Co— 6a  1911  ..MAS 
N  Y  Dock  Co— lat  g  4a  '61. F&A 
N  Y  A  E  R  Ferry— 5a  '22.MAN 
N  Y  A  Hob  F  5s  May  1946. J&D 

Hoboken  Ferrv  5a  1946.  Al&N 

N  Y  &  N  J  Ferry— 5a  '46. J&J 
North  American  Co — 

Col  tr  g5%  n'es' J  2  op '09M&N 
Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46.J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913.. M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1908  to  '11.  F&A 
Provident  Loan  Society — 

44s  Sept  1  1921. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4  4s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol5sl944 M&N 

Consol4sl944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922... J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. .J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931 red  A&O 

Adjust  M  5s  Apr  1  1931..  . 
Standard  Mill— 1st  g  5s  '30M&IS 
Swift  &  Co — 5s  '14  op  1910. J&J 
SwiftRfgTrans  44s'08to'12  J&J 
10th-23dStFerCo  1st  5a  '19  J&D 
TimberCtf  a  6s  g  '08  to  '  1 2 . .  F  &  A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s '30  op. J&J 
Union  Ferry  Co— 5s  1920 .  .M  &  N. 
Un  Transpor  1st  5s  1923.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  6b  Jan  15  '26  red. J&J 
United  Fruit  Co  deb  conv  g  6s_. 

1911  optional  1903 M&S 

U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  6s  1908-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22_.Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional JAJ 

U  S  Red  &  Ref  Co  6s  1931 . .JAJ 
U  S  Rubber  5%  notes  '08. M&S 

U  S  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  trsf  g5s  1912  opt  .A&O 
Welsbach  Co  Col  tr  g  5s  '30. J&D 

COAL.      IRON      AND     STEEL 

STOCKS. 
Alabama  Conaol  Coal  &  Iron  100 

Preferred. 100 

American  Coal  CoofN  J 25 

American  Steel  Foundriea 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 1 00 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50  d 

Cambria  Steel  Co... ..50d 

Central  Coal  &  Coke. 100; 

Preferred 1 00 

Colorado  Fuel  &  Iron 10.0 

Preferred 1 00 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new)    1 00 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal. 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Preferred 100 

Empire  Steel  A  Iron .1001 

Preferred 100' 

Falrmoont  Coal  Co 100 

George 's  Creek  Coal 1 00 

La  Belle  Iron  Works 100  x 

Lackawanna  Steel  Co. 100 


<i     98 


a      99 

99 

15 
a 

"75" 


A»k. 


Stocks. 


Par.     Bid. 


A*k. 


100 


a    90 

100 

84 

60 

a    90 

a     93 

o 


a    90 

40 

100 

16 

a 


95 

65.10% 
n    90 
a 


a    85 
a 


60 


75 
d900 

20   , 
2 

75 
a    90 
a  Basis 
a    60 

844 
a    95 
a    94 

65 


a 


a  110 
an  95 
o 


a 


69 


a    88 
a 


65 


100 

26.',, 
8 
20 
15 
50 


25  '  1 


17% 

26 

15 


103 

9  1 
65 

100 

100 


974 


97 ' .: 
108 

74 


75 

80 

91 


85 
77, 
95 
98 
105 

92  % 


Lehigh  Coal  A  Navigation  ..  .60  <t 

1  rum-ex  Crrtfa 60  d    73% 

Lehigh  A  w  ilk(-shHiTeCoaJ...5U       52 

Maryland  Coal,  pref 100      

'/ 

Monongahela  Kiver  Coal 50  <l 

Preferred 60  d 

Montana  Cons  Coal  A  Coke.. 25  d       1 

.New  Central  Coal 20       

New  Haven  Iron  A  Steel 6  d 

Nova  Scotia  Steel  A  Coal...  100        54 

Preferred 1 00      105 

Perm- vl  vania   Steel 10' 

Preferred  100       80 

Pittsburgh-Buffalo  Co  pref  .100      

Pittsburgh  Coal ...loo        8 

Preferred 1 00        40 

Republic  Iron  A  Steel 100        164 

Preferred      100        61 

Sloss-Sheflield  St'l  A  Iron  Co  100 

Preferred 100 

Tennessee  Coal  IronARRCo.100      

Texas  A  Pacific  Coal  Co 100       70 

Tidewater  Steel  Co 10'/ 

Preferred 10e/  - 

U  S  Steel  Corporation 100 

Preferred 100       85% 

Vandalia  Coal,  com 100      

Preferred 100      

Va  Iron,  Coal  A  Coke 100      

Warwick  Iron  A  Steel 10  d      5% 

Westmoreland  Coal ...60d    84 

Wheeling  Mould  A  Foundry. .50  x  — 
Wheeling  Steel  A  Iron  Co...  100  x  ... 


103 

20 

100 


93 


4.75% 
100 
944 

874 

93 
120 
106 
100 

85 

65 
95 

95 
1000 

23 

34 
78 


G7y2 
H 

80 

a 

18 


77. 
90 
100 
96^ 
75 
94 

70 

113 
101 
98  V< 
100 

100 

70 
SO 
93 
75 

95 
67 


80 
150 

28 

9H 
30 
18 
60 
i::>, 

65 
75  X 

17', 


18 
75 


39  M 

41 

87 

90 

14** 

14% 

39  H 

40 

5 

10 

40 

55 

25 

40 

-  -  -  - 

136" 

25 

30 

F.LFCTRIC    &    OAS    STOCKS. 

American  Gas  of  N  J 100 

American  Light  A  Traction.1001 

Preferred 1 00 

Bay  State  Gas  (Boston) 60  d 

Brooklyn  Union  Gaa  Co 100 

Buffalo  City  Gaa  Co.". 100 

Preferred 1 00 

Buffalo  General  Electric 100     

Cambridge  Gas  Light 100      

Canadian  General  Electric. 100      

Preferred 100'     

Charlest'n  (Mass)  GasAElec.  50  d  120 

Cincinnati  Gas  A  Electric 100      

Columbus  Edison  Co.. 100     

Preferred 100      105 

IColumbus  Gaa  A  Fuel  com..  100       15 

Preferred 100       68 

Commonwealth  Edison 100       "9 

Con  Gas  E  Lt  A  Pow  (Bait) — 

Common 100      

Preferred ..100      

Consolidated  Gas  (NY).     See  N  Y  City 

Consumers'  Gas  Ooronto) 50      184 

Denver  Gas  A  Electric 100       63 

Detroit  Edison.. 100       45 

East  Boston  (Mass)  Gas 25  d    60 

Edison  El  Ilium  Co  (Bost).-lOO      198 

Electric  Co  of  America 10         8>i 

Electric  Storage  Battery 1 00       32 

Preferred  ...    .    1 00 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref. 100      102 

Essex  &  Hudson  Gas  Co 100       9o 

Fall  River  Gas  Works  Co...  100     230 

Gas  &  Elec  of  Bergen  Co 100       40 

General  Electric  common  ..100     115 

Georgetown  Gas 25"    "5 

Hartford  Electric  Light 100     250 

Hartford  Gas  Securities  Co..25«    2o 

Preferred 25  d    40 

Houghton  Co  Elec  Lt  com 25      

Preferred 25      

Hudson  County  Gas 100       85 

Indianapolis  Gaa 50       4-' 

Kansas  City  (Mo)  Gas 100       50 

Kansas  Natural  Gas 100      

Kings  Co  Elec  Lt  &  Power.. 100       "S 
Laclede  Gas  Light  common .  100  n 

Preferred 1 00 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 1 00 

Manuf  Light  &  Heat  Pittsb..50d 
Massachusetts  Gas  Cos 100  x 

Preferred 1 00  x 

Michigan  Light  Co  pref 100     

Minneapolis  Gen  Electric.  ..100       92H 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100       82% 

Municipal  Gas  (Albany) 100      

Mutual  El  Lt  S  Fran  ctfs 10  d      A% 

Extended  Certificates.. d 

Narragansett  Electric 50  d    80 

Nashville  Gas  Light  Co 100       95 

Newark  Consolidated  Gas 100       '•> 

New  Bedford  Gas  &  Edison.  100      

New  Haven  Gas-Light 25  d    35 

New  York  City— Consolid'd.  100       91 

Mutual   100"  100 

Standard  common 100     

Preferred. 100     

N  Y  A  Queens  Elec  L  A  P. .100      

Preferred 100     

New  York  A  Richmond  Gas.  100       32 

Niagara  Falls  Power  Co 100      

Northern  California  Power 20     

Ohio  Fuel  Supplv 25  d 

O  A  lnd  Cons  NatAIUu  Gaa.  100      

Pacific  Gas  &  Electric,  pref  100       40 

Pacific  Lighting  Co 10d    65 

Patereon  A  Passaic  GasAEl.100       50 

Pawtucket  Gas  Co  pref 100     

People's  Gas  Lt*Coke(Chic)100       75 
Philadel  Co— See  under  Street  & 

Elec  Ry  Securities. 
Phila  Electric  Co  (110  paid).. 25  d      6H 
Plttsb  Consolidated  Gas  pref. 60  d 

People's  Nat  Gas  &  Pipe'g. 25      

Pittsburgh  Oil  &  Gas  Co 100     

Portland  (Me)  Gas-Light 60      

Portland  (Ore)  Gas-Light. -.100      

Providence  Gas 60  d    87H 


210 

300 

"46" 


73^ 
*70" 


50 
2« 

108 


9 
44 
17 

36  H 
90 

"&5"" 

% 

2% 

25  % 

s.r. 


6% 
85 
68 

115 


98 
78 
70 


90 

6 

23 

91 

220 

101 


H 


93 
85 
114 
20 
70 
80 


186 
65 
50 

200  " 

8% 

32H 


105 
100 
235 

50 
115^ 

90 
260 

35 

45 

14 

22  H 

90 

60 

"49"" 

SO 

94 
100 
135 
185 
220 


79 
100 

95 
100 

180 

~~9fi 

90 
100" 

80 
245 

38 

94 
130 


40 
55 
86H 

46 


45 

^60" 
94 

77 


6M 


90 

120 

93 


a  Purchaser  also  pays  accrued  interest.    6  Basis,    d  Price  per  share,  not  per  cent,  k  Last  sale(  n|Nominal.  8  Sale  price,  x  Ex-div.  y  Ex-right,  j 


Dec,  1907.  j 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid.        Ask 


Rhode  Island  Elec  Protect -.100 

Balem  (Mass}  Electric 100 

Salem  (Mass)  Gas-Light 100 

Stockton  Gas  &  Electric  Co.. 50 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas.. 100 

United  Electric  of  N  J 1 00 

United  Electric  Secur  pref-.lOO 
Unit  Gas  &  Elec  of  N  J, pref. 100 

United  Gas  Irnpt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Waltham  Gas  Light  Co 100 

Washington  (D  C)  Gas 20 

West'house  Elec  &  Mfg,  asstg  50 

1st  preferred . 50 

Wheeling  Gas  Co... 50 

Wilkes-Barre  Gas  &  Elec... 100 
Wilm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 

EXCHANGE   SEATS. 

Last  Sale 
New  York  Stock  Exch- .$5 1,000 
N  Y  Consol  Stk  Ex  ...  900 
New  York  Produce  Ex..  350 
New  York  Cotton  Exch.  11.000 
New  York  Coffee  Exch.  2,000 
Baltimore  Stock  Exch..  5,000 
Boston  Stock  Exchange.  3 1 ,000 
Chicago  Board  of  Trade.  2.500 
Chicago  Stock  Exchange  1 .400 
Cincinnati  Stock  Exch..  3,100 
Cleveland  Stock  Exch..  5,500 
Minneap  Cham  of  Com.  4,500 
Montreal  Stock  Exch ...  19,000 
New  Orleans  Cotton  Ex.  3,000 
Philadelphia  Stock  Ex..  10,500 
Pittsburgh  Stock  Exch.  5.00J 
Rochester  Stock  Exchange. . 
Bt  Louis  Stock  Exchange  8,100 
Washington  Stock  Exch     7.000 

INSURANCE  STOCKS. 
Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German- American    25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka _20 

Fidelity 100 

Merchants  &  Manufacturers'. 20 

National 100 

Security ..100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna '. 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life ..100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire- A  Marine.  100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

Germanla 100 

Hlbernla 100 

Laf  a  vette 50 

Mechanics  &  Traders' 100 

Southern    100 

Bun 1 00 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

Fidelity 100 


d 

200 

20.5 

52 


50 

"87" 

73J4 
145 
130 

69 

39 

50 

85 

50 

25 


900 
300 

l"850 
2,000 

2~666 

1,200 


1,800 
3T700 


Stocks. 


Par.     Bid.       Ask 


120 
140 


91 

73  H 
155 


42 
65 


Per 
155 
175 

Per 

16M 


Per 


Per 


Per 
129 


Per 
300 
260 
450 
240 
205 
230 


jerman-Alliance 100 

German-American 100 

Germania 50 

Greenwich 25 

Hanover 50 

aome 100 

Nassau    (Brooklyn) 50 

.Sew  York _. 100 

Niagara    50 

North  River ..25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant    25 

Onlled  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 


52  Philadelphia. 

40     lAllianee  of  Philadelphia 10 

(American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

IFire  Association 50 

Franklin  Fire 25 

950  Girard  F  &  M 100 

350  Insurance  Co  of  N  A.. 10 

Jefferson 50 

2,100  Lumbermen's 25 

5,000  Mechanics' _25 

Pennsylvania  Fire.. loo 

4,000  ! Reliance 50 

1,400  Spring  Garden .50 

Teutonia    100 

5,000'  Union 20 

'United  Firemen's .10 

3~666       Pittsburgh. 

9,000] Allemannia    50 

4,750;  Armenia 100 

Ben  Franklin 50 

Birmingham    50 

'City ._ ...50 

German    50 

German-American    .50 

Humboldt    50 

Monongahela 50 

National 50 

People's. 37  !4 

Pittsburgh ...50 

Teutonia    50 

Union 50 

Western  50 

Providence. 

Equitable 50  d 

Merchants 50  d 

Prov  Washington 50  d 


Richmond. 

I  Virginia  Fire  &  M 25 

Virginia  State 25 


200 
450 


cent. 
165 
185 

share. 

33" 

share. 


cent. 


share. 


share. 
320 
290 
500 
260 
225 
275 


170 


Per 

40 

Per 


Per 


200 


share. 
46 

share. 


1266" 


Per 


Stocks. 


Par. I    Bid.       Atk 


Per 


Rochester,  N.  Y. 
Rochester  German 100     175 

St.  Louis.  Per 

American  Central 100 


St.  Paul,  Minn.  Per 

'St  Paul  Fire  &  Marine 100  200 

San  Francisco.  Per 

Fireman's  Fund    100  145 


Per 
45 

'62^ 

Per 


Per 

share. 

45o" 
225 

900 

475" 

160 

1000 

Per 

cent. 

lib" 



Per 

share. 
102 
102 
108 
102 

Washington. 

Arlington _ 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German-American    100 

Metropolitan 50 

National  Union 5 

People's _5 

Potomac 25 

Rises 6 

MARINE  INSURANCE  SCRIP. 

Atlantic  Mutual  1902 

1903 

1904 

1905 

1906 

1907 


Per 

share. 

Per 

cent. 

425 

350 

230 

240 

500 

MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwrtght  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills ..100 

Barnard  Mfg  (Fall  River).  ..100 

Bates  (Me) 1 00 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co ...100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100! 

Boston  Mfg  Co  (Mass) 1 00 

Boston  Belting... 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B)__ 100 

Butler  Mill  (N  B) 100 

Cabot  Mfe  Co  (Me) 100 

Chace  (Fall  River) 100 

Chicopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100 

Cocheco  (N  H ) 500 

Collins  Co  (Conn)... 100 

Columbian  (N  H) 100 

Continental  (Me) ...100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfe  Co 100 

Trust  Certificates 100 

Davol  Mills  (Fall  River) 100 


Per 

25 

10 

5 
74 

10J« 

50 
265 

85 
..... 

27 


100 

100 

100 
100 

101 
102 


Per 


250 
520 
260 

165  ~ 
440 
160 
10 
300 

I26" 
310 
100 
80 
450 


share. 

\\y2 

k  145" 
k    26 
s  300 
k    49% 
295 
20 
k  150 
k    65 
k    47^ 
k  390 
k    73 

k  my2 
k  "5" 

k    19M 
share. 


share. 


share. 
55 
33 


185 

share. 
190 

share. 


share. 

lb2Y2 

share. 
35 

12 


150 


106 


B0 


178 

160 

1060 


6 
33 

8y2 


103 
103 

in:;' 
10334 
104 
10434 


share. 
320 
104 
245 
160 

"93H 
130 

Iio  " 

215 
108 

8  100  y< 

Kill 

147H 
186" 


98 
112 

124 

127H 

166" 
62" 

810 
106 


Dwight  (Mass) .500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) .100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R)._. 100 

Great  Falls  (N  H)... 100 

Grinnell  Mfg  Co  (N  B) .100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hill  (Me). 100 

Hosiery  (Lowell)  New .100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.)_ 100 

King  Philip  (F  R).. 100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) . 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

iMechanics'  (F  R). 100 

Meichants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 501 

Nashua  (N   H) 5001 

Naumkeag  (Mass)  Cotton 100 

New  England  Cotton  Yarn..l00j 

Preferred  (new) 100. 

Newmarket  (N  H)  (new)...  100 
Osborn  Mills  (Fall  River). ..100 

Otis  Mfg  Co  (Mass) .1000 

Pacific  (Mass) .1000 

Pairpoint  Corporation  (N  B).100| 

Parker  Mills  (F  R) 100; 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B). 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N  H) 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Taber  Mill  (NB)__ 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  S  (Mass) 100; 

Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 

Wampanoag  (Fall  River) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C). .100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Augusta  Factory  (Georgia) .  1 00 

Belton  Mills  (SC) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100] 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC) 100 

Clinton  Cotton  Mills  (SC)...100 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) .100; 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  MfgCo(SC).. 100 

Gramteville  Mig  Co  (S  O...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) .100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred .  . 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (NO.. 100 

Marlboro  Cotton  Mills  (8.  C.) 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C)  ... 

Monoghan  Mills  (S  C) 100' 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C). 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Bnttorff  Mfg 100 

Poe.  FW,MfgCo(SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 

1st  preferred 

2d  preferred 


HOC 
12b' 
100" 


145 
740  ~ 


40 

50 
850 


120 


140 
90 

100 
*8 

"90" 


900 
210 


75 


129 


1300 
90 


128 
Per 


120 


110 


96 
152!4 
155 
200 

"65" 
80 
42 
60 

I25" 
143 

i27J4 


107 

90 
115 

95 

101J4 
105 

47 

"66" 


750 
85 
60 
80 


1C5 

2100 

2500 

2700 

160 

80 

295 

300 

127J4 

100 

120"" 

165 

170 

100 

125 


107 


115 


115 
127 
100 
140 


90 

80 

120 


99 

85 
225 

90 
160 

94 
114 


108 


155 

93 

'.17 

90 

'.in 

165 

L08 

105 

1  IS 

130 


77J4 
135 
125 
110 

95 

80 
150 


200 

s  130 

"92  J4 
132 

92  J4 
135 
115 

share. 
92 
90 


105 

1 66 
1 65 
ISO 

1 26 

1  id 
25 


Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  0)        100 

Stonewall  Cot  Mllls(  Mobile). 100 

Trion  Mfg  Co  (Ga) .100 

Tncnpnu  Mills  (S  loo 

Unlon-Buffnlo  MlllsfS  rtlst  pref 
Victor  Mff  Co  (S  C)  ton 

Warren  Mfg  Co  (S  0)          .      100 
do      preferred 100 


1  is 


200 


lno 


80 
112 

77 
130 
II314 
130 
135 
115 
150 

96 
100 

130"" 

80 
100 

90 

"95" 
166 
100 
120 
165 
98 

"98" 

100 

165 

100 

100 

95 

93 
185 

Iio" 

140" 

97 

178"" 
175 

175 

L00 

135 


105 

95 

62 
155 

137J4 

"75" 
1 85 
Ofl 

106 


6  New  stock,     c  Assessment  paid,     d  I'rwc  |,er  share,  not  per  rent  Lust  ml.  . 


Nominal.      .«  Snk   Dtio         BE:    i\v  >■'■■  ml        ,7   Fx-ri      (•. 


4H 


MISCELLANEOUS  SECURITIES 


I  Vol..  lxixv. 


Stocki. 


Par. 


Hi.l 


Stocki. 


I'nr 


Washington  Mill-  (Va    pre!  100 
life       100 

Whitney  bri  Oo     i  loo 

min;mi  siocks. 

Acacia  1 

Adam*  Mining  Uo  10 

Adventure  Consolidated . . 

Ahrneek Ii5 

Alamo. 1 

Allouei  

Amalgamated  Copper  100 

Ami  Col. i  Mining  Co  (St  L).  in 
Anier  Zinc  Lead  A  8melting..26 

Anaconda   Copper 25  o 

Arcadian    25 

Arnol.l    

Asli  Me.l 

Atlantic 25 

Balaklala  Copper 10 

Batopiias  Mining. 2u 

Bingham  Conaol  Miii  A  Smelt. 50 
Bonanza  Development  Co  10 
Boston  Consol  Copper   A   Gold 

Mining  Co  Ltd  Recta £l 

Britannia  Mining         1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  A  Arizona .10 

Calumet  &  Hecla 25| 

Centennial   25 

Center  Creek  Mining  Co 10 

Central  Oil       25 

Columbia  Lead    10 

Consolidated   MercUT  Cold 5 

Copper  Range  Consol  Co 100 

Creede  ACC 1 

Cripple  Creek  Consolidated 1 

Dalv-West 20 

Dante 1 

Doctor  Jackpot -.1 

Doe  Run  Lead.. 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting. .100 

Preferred 1 00 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Gold  Hill  Copper 10 

Granbv  Cons  M  S  A  P 100 

Granite-Bi-Metallic  (St  D...10 

Greene-Cananea 20 

Greene  Consolidated  Copper  .10 
Greene  Consolidated  Gold  Co. 10 
Greene  Gold -Silver  Co 10 

Preferred..  ...      10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining ..100 

Hope   Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Rovale  Copper  Mining  Co. 25 

Jack  Pot    ...    1 

La  Salle  Copper 25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney 1 

Mass  Consolidated ..25 

Mayflower    25 

Michigan    . .25 

Mitchell 10 

Mohawk 25 

Mollie  Gibson 5 

Moon   Anchor 1 

National 25 

Nevada  Consol  Copper .  _   5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  <v  Smelters  10 

New  Idria  Quicksilver 5 

Nipissing  Mines 5 

North  Butte 16 

Ohio    Tonopah 1 

Old  Colonv _ 25 

Old  Dominion   25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist   Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle ..1 

Portland  1 

Portland  Copper  Mining 1 

Prince  Albert.. ...1 

Quicksilver  Mining  Co 100 

Preferred 1 00 

Quincy 25 

Rhode  Island ..25 

Rose  Nicol 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper)...  10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack    25, 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada). 1 

Tonopah  Ext  Mining 1 

Trinity   25 

Union  Copper  Mines   5 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100 

Preferred 100 

United  States  Coal  A  Oil 25 

Utah  Consolidated.. 5 

Utah  Copper  Co. 10 

Victoria    25 

Vindicator 1 

White  Knob 10 

Preferred :  0 

Winona    .25 

Wolverine    25 

Work    1 

W  vandot 25 


115 


1 1 15 
1  15 


J:r 


1', 
46 

I"'. 
40c. 


l1. 
3 


40c. 

114 

14% 
99 

570 
23 


26c. 
54J4 


334c 

94 

4%C. 

5%c. 

"ili 

5 

45c. 

76c. 

27c. 
51 
55 

734 

6c. 

% 

75 

23Mc 

534 

'"% 

7-16 


574 

194c". 
164 

3Hc 

2c. 


25c. 

2H 
35c. 

84 
H 
49 


lKc. 

7-lOc. 
74 
2H 

e>H 

6 

5% 

4oy2 

'  45c" 
24  % 
2H 
80 

94 

2%c. 

50c. 

lc. 

3- 10c. 
90c. 


24 


114 

i% 


iom 

"63"" 
24 

54 

l'. 
10 

~~m 

7 
16 

94 
33 

17 

75c. 


3% 
110 

14c. 
60c. 


shart . 

50 

:,i 

20 

:;i', 

60c. 


2 

12.  . 


4 

l.-,'4 
100 

573 

2.35c. 
3 

"  28c" 

54% 

2C. 

3  '-,<•. 

10 

54c 
64c 

"IM 

6 

47}^c. 

1 

28  He. 

81 

65 

834 

6  %c. 

H 

90 

25c. 

5% 

""% 

y2 

\y2 

4C 
59 

19Mc". 
16M 
4c. 
10 


REAL    ESTATE    TRUST    AND 

I.AM)    SIOCKS. 


Bid 


Auk. 


Stocks. 


Par 


Albany    Trust    (Bo-ton)    .       100  a     BO 
Alliance  Realty  Co   ....         I'M.      wo         l  o 

Augusta  Land  ...100     16 

Barristers' Hail  Tr  (Boston)  kki.i    70  B0 

Bedford    Trust   (Boston)  100a 

Board  of  Trade  BldgTr(Bos)100|a 103 

Host  (ir'd  Kent    I  r  (Chic)      looo./  . 


Bid. 


Per  cetil. 


185 


85 


90 


60 


Boston  Land  'Boston.  10  3 

HohIoii  Heal  Kst  Tr  (Bost).  1000  a  950 

Boston  stor  Wareh.(Bost).   lOOa 

Bromfleld  Bldg  Tr  (Boston)  loo..  .    . 
Business  Real  Kst  Tr  (Boat). 100  a  . 
Central  Building  Tr  ( Boston )1 00  u 
Century  Realty  Co.  .100 

City  K  i:  Trustees  (Chicago  1000  « 
('ii  t  Associates  (Boston!        500  a  500 
Chicago  R  E  Trustees(Chic)1000 \a  ... 
CUverly  Tr  (Cam bridge)  500  a 

Congress  St  Associates  (Bost)lOOa 
Congress  St  Bldg  'I  r  (  Boston )100  <' 
Constitution  Wharf  TifBostjlOOa 

Copley  Square  i  rust  (Bost).lOOa 

Delta  Building  Trusl  (Bost)  ioo« 

Devonshire  Bldg  Tr  (Boston)100la 

Dwelling  House  Assn  (Bost)1000a  600 

Bast  Boston  Land  (Boston) |         4% 

Ensley  Land  Co.    4 

E&sez  Street  Trust  (Bost  on  >   100  a    70 
Factory  Buildings  Tr  (Bost).lOOa    ho 

Fifty  Associates  (Boston) a  3400 

Haymarket  Trust  (Boston).  100  a    75 
Hotel  Bellevue  Trust  (Bost)    100  a 
Hotel  Somerset  Trust  (Bosn  100  a 
Hotel  Trust.  Touraine  (Bost)  100  a 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost).  100  a 
Journal  Building  Tr  (Boston)lOOa 
Kimball  Building  Tr  (Bost).  100  a 
Lovejoys  Wharf  Tr  (Boston)  100  a 

Manhattan  Beach  Co .100     ... 

Merch  Real  Est  Tr  (Boston)lOOO  a  600 
Municipal  Real  Est  Tr  (Bost)  100  a  85 
Old  South  Bldg  Tr  ( Bost )  pf .  1 00  a 
Paddock  Trust  (Boston).  ..100a 
Pemberton  Bldg  Tr  (Boston)lOO  a 
Bost  Office  Square  Tr  (Bost)  100  a 
Pray  Buildings  Tr  (Boston).  100  a 
Quincv  Market  R  E  Tr  (Bos)  100  a 
Ueal  Estate  Associates  (Bos)100a 
Realty  Associates  of  Bklyn  .  .100 
SouthStreet  Trust  (Boston) .  100  a 
South  Terminal  Tr  (Boston)  100  a 
State  St  Associates  (Boston)  100  a 
State  Street  Exchange  (Bos)  100  a 
Suffolk  Real  Est  Tr  (Bost)  1000  a 
Summer  Street  Trust  (Bost).  100a 
Terminal  Hotel  Tr  (Boston). 100  a 

Preferred 100  a 

Texas  Pacific  Land  Trust...  1001 
Tremont  Building  Tr  (Bost).  100  a  . 
Trimountain  Trust  (Boston)  100,a  . 
University  Associates  (Cam)  100ta  . 
Western  Real  Estate  Trust ..100  a  100 
Winthrop  Bldg  Tr  (Boston)  1000 


45 


70 


3  k 
1000 
100 

!<7 

100 
106 

7/:. 

850 

4h0 

'.Hi 

80 
100 

70 
80 
65 

800 


Southern  *  All  '1  eleg  Ulnar). 25 

South.  I  ■  I.p    .  100 

Toledo  Home  Telephone         100 
l;  B  I  elepboDe  Co  common. .  loo  d 
Preferred  .100  d 

d  Telep  A  Teleg  Co.   100 

Preferred  100 

ii    Union    'telegraph      1 0/l 

York  (Pa.)  Telep  A  Teleg..  100 


TITLE,  QUAKANTFF.  A  SAKE 
DEPOSIT   SIOCKS. 

American  Surety 60     160 

Bond  a  Mortgage  Guarantee  100      300 
Casualty  Co  of  America    ...100     l-'". 
Chicago  Title  A   l  rust  Co       loo 
City  Safe  Dep  (  Albany. N  Y1.100      ll 
Columbia  Title  (Washington)  5d 
Fidelity  A  Deposit  Co  of  Md.    50  d  105 

Kentucky  Title 100     Ho 

Lawyers'   Mortgage  Co 100      170 

Louisville  Title 100     100 

Maryland  Casualtv  Co. 25  d    66 

Mortgage  Bond  Co. 100 

Nashville  Title  Company. ..  100       90 


100 

Ml 

49 

Ml 

'. 

60 

d  10 

165 

140 


11.' 


ISO 

105 
57 

100 


National  Safe  Dep  Co  of  N  Y  100]    k  145 


54   National  Suretv  Co 
5 


80 

85 

100 


60 


80 


52 


2^C 

"  38c" 

2% 
45c. 

94 
% 
51 

5c. 

3c. 
lc. 

8 

2% 

7 

7V2\ 

5%, 
40% 

"55c" 

25  X 

3 
84 
10 
3c. 

l^C 
4-5c. 

95c. 

" "  2c" 


3 

2c. 
\2V2 

2 
43 
103^ 

"66" 
27 

6 

134 
10H 

"2"\ 
7H 
27 

33 '  I 

17', 
4% 
78c. 


4 
115 
14He 
75c 


TELEGRAPH  &  TELEPHONE 
STOCKS. 


a 


d  .. 


Per 
45 


20 
60 


5% 

106 


44 
108 
933-2 


Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  TeLlO 

Preferred lOd 

American  Dist  Teleg  (N  Y)._100 
Amer  Teleg  &  Cable  (Guar).  100 

Am  Telep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada. ..100 
Bell  Telephone  of  Missouri    .100 
Bell  Telephone  of  Philadelphia50  d    45 
iCent  Dist  Print  T  &  T  (Pitts)lOO  dnl»7K« 
Central  A  So  Amer  Teleg.. .100 

Central  Union  Telephone 100 

Chesa  A  Potomac  Telephone  100 

Chicago  Telephone   100 

Cin  A  Suburban  Bell  Telep.. 50 

Colorado  Telephone ..50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  A  Teleg..  100 
Cuyahoga  Telephone 50 

Preferred .50 

Dominion  Telegraph  (Canada)50 
Empire  A  Bay  State  Teleg..  100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar)..  100 
Gold  A  Stock  Teleg  (Guar) ..100 

Hudson  River  Telephone 100 

111  A  Mississippi  Telegraph  ..  .50 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50  _ 

Preferred .    . 50  d 

Kinloch  Long  Dist  Teleph.100 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.  .5 
Mexican  Teleirraph  ..100 

Mexican  Telephone  A  Teleg..  10  d 

Preiarrod      lOd 

Michisran  State  Telephone..  100 

Preferred 100 

Missouri  A  Kan  Telephone. .100 
Mobile  A  Gulf  Telegraph.  ..100 

Montreal  Telegraph ..40 

Nebraska  Telephone 100 

New  England  Telep  A  Teleg.  100 
N  Y  A  New  Jersey  Telenh  ..100 
N  Y  A  Penn  Telap  A  Teleg  ..100 
Northwestern  TelegT  (Guar).. 50 
Pac  A  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  A  Teleg 1 00 

Preferred 100 

Pennsylvania  Telephone  Co..50d 

Providence  Telephone 50  d 

Rockv  Mt  ReM  Telep  100 


100 

N  Y  Mori  A  Security  Co 100 

85  Ileal  Estate  Title  Ins. 'Wash)100 

95  Rhode  Island  Safe  Deposit  . .  100 

3C00  Safe  Dep  A   trust  Co  of  Bait.  100 

90  St  Paul 'title  A  Trust  Co 50  d 

40  Title  Guar  Trust  (St  Louis).  100 

70  Title  Insurance  Co  of  N  Y...100 

10.  U  S  Casualty 100 

130  U  S  Fidelity  A  Guar  Co  (Md)  100 

85  US  Title  Guar  A  Indemnity.  100 

50  Washington  Safe  Deposit  Co  100 

5i  Washington  Title 10d 

101  Westch  ABronxTit&MtgGulOO 

800"" 

97  MISCELLANEOUS  STOCKS. 

55       A  Booth  A  Co... 100 

80  Preferred .100 

65       Adams  Express 100 

95       Alaska  Packers'  Assn 100 

85  Albanv  Safe  Depos  A  Stor.-lOO 

>-9       Allis-Chalmers  Co 1 00 

95  Preferred 100 

110  American  Agri  Chemical  Co.  100 

102  Preferred .100 

75       American  Beet  Sugar 100 

100  Preferred .100 

90       American   Book..  100 

850      Amer  Brake   Shoe  &  F dry     10' 

100  Preferred 100, 

85       American    Brass 100 

90       American  Can  Co 100 

59  Preferred. 100 

102H  American  Car  A  Foundry. ..100 

90  Preferred ...100 

95       American  Caramel  com 1(0 

104  Preferred 100 

500       American  Cement  Co ..10 

American  Chicle  Co 1 00 

Preferred 100 

American  Cotton  Oil. 100 

Preferred..    100 

American  Credit  Indemnity .100 

American  Express 100 

American  Fruit  Product 100 

cent.  Preferred 100 

50      American  Glue.. ...100 

Preferred 1 00 

American  Graphophone 100 

Preferred 100 

American  Grass  Twine  Co..  100 

j  American  Hardware  Co 100 

American  Hide  A  Leather. .100 
Preferred 1 00 


145 

150 

- 

100 

20 

49 

130 

150 

220 

240 

110 

80 


140 


162 

166"" 

5 

14  4 

12 
74 
83^ 


120 


100 
3H 
36  H 
28  3-s 
82 

loo"" 

31 

127 
80 
25  H 
70 


40 
75 

10  J 

91 
11734 
140 

46 


160 
73 
85 


3M 

105 

11 


American  Hosiery  Co. 25  d  190 


Amer  Ice  Securities  Co 100' 


60 

d 

40 

100 

48 

166" 


4 
29 


534 
33 
75 
25 

132"" 


94 
15 
45 
115 
75 

"50 

110 

50 

113 
60 

5 
30 

61  ::- 
45 
M 


•10 


112,4  American  Linseed  Co 100 

105  Preferred 100 

67  4  American  Locomotive 100 

60  Preferred 100 

His       Am  Malting  Corp  common..  100 

175  Preferred 100 

46       American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 

American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 1 00 

.  American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 1 00 

American  SmeltingARefin'g.  100 

Preferred 100 

American  Snuff  Co... 100 

Preferred 1 00 

American  Soda  Fountain. .  .100 

1st  preferred 1 00 

2d   preferred 1 00 

.  American  Straw  Board  Co..  100 

....  American  Sugar  Refining 100 

5V<       New  preferred 100 

37       American  Thread  Co  pref 5d 

78     I  American  Tobacco 100 

I     Preferred 100 

American  Type  Founders ...  1 00 

Preferred 1 00 

AmerWaterWorksGuarantee  100 

Ai-jericao  Window  Glass 100 

Preferred 100 

Amer  Window  Glass  Mach . .  1 00 

Preferred 100 

American    Woolen 100 

Preferred 1 00 

American  Wringer 100 

Preferred 1 00 

American  Writing  Paper...  100 
Preferred  1 00 


12  '4 

::i;:i4 
86 
3 
IS 

""34 

9 
90 

120 
112 


40 


64 

71'4 

90 

150 

70 


140 

90 

99 

97 

25 
112 

75 
S4 

75 

45 

86 

81 


104 

107 

3 

186 

66 
30 

,SS 


13 

72 
35 

"Ik 

124 


95 


160 


34 
104 
175 

iio* 

6 
16 
15 
95 
10 
75 
150 


115 
3Ji 

40 

28  K 

88 

85 
110 

33 
135 

88 

32 

80 
160 
190 

764 

88 

80 
12* 

50 

so 

^H 

115 
334 
13 
220 
124 
>'-■ 
22 
37 
90 
4 
20 
..... 

11 

95 
125 
120 
150 

45"" 
91 

74 

71H 

92 

200 

90 

1 

12 

5 

1044 
109 
5 
195 

71 

35 

92 
150 


15 
76 

116" 

2 

14 


a  Purchaser  also  pays  accrued  interest.     6  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent, 
n  Nominal,     o  Anaconda  is  now  dollars  per  share,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights 


to  1st  Installment  paid. 


Dec,  1907.J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid.        Ask. 


90 

105 

85 


100 
20 

% 
5% 

10 


30 
6 
24 
15 
50 


Associated  Merchants, 1st  pf.  100 

2d  preferred. 100 

Associated  Oil 1        23?4 

Babcock  (The)  &  Wilcox  Co. 100       85 

Baltimore  Warehouse  Co 20       20 

Barney  &  Smith  Car 100 

Preferred 100     105 

Billings  &  Spencer 25  d    40 

Bliss  (EW   Company .50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford). .25 

Brooklyn  Ferry  Co J 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Oalif  Fruit  Canners'  Ass'n 100 

California  Wine  Association.100 
Oalumet  &  Chic  Can  &  Dock  100 

Oanton  Co  (Baltimore) 100 

Casein  Co  of  America,  com. .100 

Preferred 1 00 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works.  commonlOO 

Preferred .100 

Central   Foundry ..100 

Preferred. 100 

Central  Leather.. 100 

Preferred -.100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100     375 

Chicago  Auditorium  Ass'n.-lOO       12 
Chicago  Brew  &  Malting  ...£10         1 

Preferred £10         5 

Chic  June  Ry&UnStk  Yds. .100      129 

Preferred. 100 

Chicago  Pneumatic  Tool 1 00 

Chicago  Ry  Equipment  Co  — 10 
Oln  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards. 100 

Preferred 50 

City  Investing  Co 100       60 

CJaflin  (H  B)  Co 100       95 

1st  preferred 100       90 

2d  preferred 100       90 

Cleveland  &Sandusky  Brew .100 

Preferred 100 

Cleveland  Stone  Co 100 

Oonsol  Car  Heating 100 

Oons'd  Cotton  Duck  Corp 50 

Preferred 50 

Oonsol  Fire  Works 100 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Oonsol  Ry  Lt  &  Refrig  Co...l00 
Consolidated  Rubber  Tire...  100 

Preferred 100 

Consolidated  Steamship Linesl  00 
Consoi'd  Storage  Battery.. .100 

Contra  Costa  Water 100 

Gorn  Products  Ref'g  com 100 

Preferred 1 00 

Crescent  City  Slaughter-H'se.50 
Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Division  Canal 50  c?  .. 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp. -.100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100) 

Preferred. 100 

Eagle  Lock 25  d 

Eastman  Kodak  ofNJ 100  x 

Preferred 1 00 

Electric  Boat  Co. ...100 

Preferred 100 

Electric  Bd&Share  Co  pf 100 

Electric  Vehicle  Co 100 

Preferred 1 00 

Elgin  National  Watch  Co ...100 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100, 

Fairbanks  Co,  E  &T 500 

Farmington  River  Power 25  d 

Far  &  Ship  Tob  Wareh  Co. .100 

1st  Preferred 100, 

2d-  Preferred 1 00 

Fay  A  Egan  Co  (Cin)  pref...l00 
Federal  Sugar  Refining 1 00 

Preferred. 100 

General  Asphalt,  trctfs 100 

Preferred,  tr  ctfs 100       13 

General  Chemical  Co 1 00       40 

Preferred 100       87 

General  Railway  Signal  Co..  100       20 

Preferred ..100       ■>■"> 

GLobe-Wernlcke 100     

Preferred 1 00 

Gorham  Manufacturing  Co..  100 
Gottlieb-Bauer -.Straus  Brew  100 
Gray  A  Dudley  Co  (Nashv).lOO 
Great  Lakes  Towing 100 

Preferred 1 00 

Guggenheim  Exploration. .  ioo 
Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison-Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet ..  1 00 

Preferred 1  00 

Havana  Tobacco  Co 100 

Preferred 1 00 

Hawaiian  Com  A  Sugar   .        100 
Herring-Hall  MarvlnCo(n«w)100       40 
Hoboken  Land  A  lmprove't  .100     200 


10 

25 

100 

101% 

80 

50 

85 

90 

2 

3 

75 

130 

100 

110 

15 

70 

1 

1% 

5 

10 

13% 

14 

71J4 

73 

115 

X 


10% 

50 

128?* 
109 


44 

44 

109 

41 

80 
65 
68 
225 
106 
15 
60 
80 


100 
30 


20 

101 

5 

10 


95 


60 
120 


112 

100 

120 

95 


105 

26 

2 


425 
15 

IX 

6 
130 

~24~~ 
7.95 
60 
85 
95 
75 


15 
48 
93 
36 
8 
28 
30 
60 


3 

5 

15 


10% 
52 

138"" 


10% 
47 
47 
111 
41% 

90 
73 
73 


110 
20 
70 

88 


145 

155 

122 

110 

86 

350 

50 

30 

90 

50 

120 

127 

..... 



Stocki 


Par 


14 
56 

90 

22% 
75 


125 

..... 

95 

100 

11  :, 

16 

60 

110 

100 

45 


30 

los 

16 

81 
60 


Holyoke  Water  Power .100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.100 

Preferred 100 

Houston  Oil ..100 

Preferred 1 00 

Huebner-ToledoBrew. 100 

Preferred 100 

Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co_. 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred ...100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co  .100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs .100 

International  Nickel 100 

Preferred...    100 

International  Paper  Co  com.100 

Preferred ..100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 1 00 

Internat  Smokeless  P  A  0  com50 

Preferred 50 

International  Steam  Pump..  100 

Preferred 100 

Interstate  Inv  Tr  Ltd. 100 

lola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co. 100 

Johns-Pratt  Co 1 00 

Kansas  City  Breweries  com.100 

Preferred 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred... ..100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred ..100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 1 00 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  Countv  Water  (Cal)-.IOO 
Marsden  Co  (Phila) 100 

Preferred 100 

Mergenthaler  Linotype 100 

Mex  Nat'l  Construct'n  pref_.100 
Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred ..100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 1 00 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  A  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 1 00 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  A  Stamping...  100 

Preferred 1 00 

Nat  Fertilizer  (Nashville)...  100 

Preferred 1 00 

National  Fire-Proofing  Co...50 

Preferred 50 

National  Glass   pref  .. 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Kenning  pref 100 

New  Eng  Cotton  Yarn  com.100 

Preferred 100 

New  Haven  Manufacturing  Co25 

New  Haven  Water  Co 50 

New  Jersey  Term  PockAImplOO 
New  Orleans  Brewing 100 

Preferred 1 00 

N  O  Water  Supply  Co  Ltd..  100 

New  York  Air  Brake 100 

New  York  Dock  Co 1 00 

Preferred .100 

NYA  East  Klver  Ferry 100 

N  Y  A  Kentucky  Co 100 

Preferred 1 00 

N  T  Transportation  Co 20  d 

Nicholson  File  Co ..100i 

Nlles  Bement-Pond.  com loo 

Preferred 100 

Norfolk  A  Wash  Steamboat.  100 
Norfolk  Silk  Co  preferred. 
North  American  Co  (ne^w)..-10ri 
Organic  Steamship  (Ran  Fr).10<) 
Old  Dominion  Steamship  ..100 
Otis   Kl erator . . . 1 00 

Preferred    . nm 

Pacific  ("oast  Borax 100 

r.u  iflc  Coast  Co ioo 

1st  preferred     1  00 

2d    preferred 100 


Bid. 

Ask. 

350 

400 

100 

5 

9 

29 

31 

3 

6 

15 

30 

k    15% 

50 

13% 

11 

70 

34 


373^ 
80 


4% 
12% 
80 
70 

8V2 
53 

""9% 


85 
12 

"~2% 

x 

2% 

45 
% 

188" 
13 
20 


Stocks 


Par. 


65 
166 
90 
30 
92 
64 
95  % 


55 


65 
25 
75 


41 
83  H 

25 
95 


d    92 


65 


181  \i 

..... 


85 


72 


35 


45 
87% 


130 

7 
15% 
92% 
78 

9 
57 

"16" 
10 


55 

65 

5% 

58 

11 

12 

54 

58 

125 

28  H 

24% 

130 

150 

350 

390 

6 

10 

30 

35 

93 



155" 

132 

..... 



8 

10 

50 

60 

15 

100 

130 

80 

100 

125 

150 

100 

55 

125% 

50% 

57 

100 
20 


11-16 


17 

25 

190 

110 


75 


95 

37 
100 

65 
100 

13% 

95 

77% 

"98  " 
10 
85 
35 
90 


41% 
90 

ioo" 

60 
80 


96 


64 

75 

70 

116 

2 

226 

ioo 
1 1 16 


7.". 

90 
86 


Pacific  Mail  Steamship 100       21^ 

Peck.  Stow  &  Wilcox  Co 25        48 

Pennsylvania  Salt  Mfg..  ._  ..50  a* 

Penn  Traffic 2H  d 

Pittsburgh  Brewing  Co 50  d 

Preferred 50  d  • 

Pittsburgh  Plate  Glass  Co.  ..100 
Planters'Compr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100       95 

Pneumatic  Signal  Co .100         2 

Pope  Manufacturing 10Q 

1st  preferred... ..100       25 

2d   preferred. 100 

Port  Costa  Water 

Portland  (Me.)  Water 100 

Pratt  &  Cady  Co 100      165 

Pratt  &  Whitney  pref 100       90 

Pressed  Steel  Car  Co .100       18 

Preferred 100       65 

Procter  &GambleCo(new  stk)  100 

Preferred 100 

Pullman  Company 100     140 

Quaker  Oats  Co 100     105 

Preferred 100       87 

Railway  Steel  Spring  Co 100       22% 

Preferred 100       63 

Reece  Button  Hole  Machine..  10  d      9 
RI  Perkins  Horse  Shoe 100 

Preferred 1 00 

Royal  Baking  Powder  pref. .100       85 
Rubber  Goods  Mfg  Co  pref  ..100 
Safety  Car  Heating  A  Ltg..l00       95 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer... ..100 

Savannah  Brewing  Co 1 00       30 

Sears,  Roebuck  &  Co  com..  100       21 

Preferred 100       70 

Shultz  Belting 10Q 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred. .100 

Simpson  Securities 100 

Preferred 1 00 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smyth  Mfg  Co  (Hartford)...  100 

Spring  Valley  Water  Co 100       20% 

Standard  Coupler 100       30 

Preferred 100       95 

[Standard  Cordage 100  % 

[Standard  (Flour)  Milling.. .100  4 

Preferred 100       20 

Standard  Oil  of  New  Jersey .100     397 
Standard  Screw  com 100       80 

Preferred.. ...100       95 

Standard  Underground  CablelOO 
iStanley  Rule&Level(N  Brit)10Q  225 
Stanley  Works  (New  Britain)  25  45 
Street'sWest'nStableCarLinelOQ       25% 

Preferred ..100 

Swift   &  Co ..100       85 

Tenth&Twenty-thirdatFerrylOO       25 
Torrington  Co — Common  A..2&G? 

Preferred 25  d 

Trenton  Potteries 100 

Preferred  (new) 100 

Trow  Directory  (new) 100       25 

Union  Bag  &  Paper. 100         3 

Preferred 100       40 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis) ..100 
Union  Ferry  (N  Y  &  Bklyn).10Q       20 
Union  Sand  A  Material        ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50  d 

Preferred 50  d 

Union  Type  Writer 100 

1  st  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50  d 

Preferred 50  d 

United  Boxboard  A  Paper ..100 

Prefeued 100 

Uni  ted  Cigar  Mf rs  com 1 00 

Preferred 1 00 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25  d 

Preferred  trust  certfs 23  d 

V  S  Bobbin  &  Shuttle  com..  100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  A  Fdry.. 100        18% 

Preferred 100       51" 

U  S  Envelope  Co.. 100       2 

Preferred 100       86 

U  S  Express. 100       65 

U  S  Glass 10Q       57 

US  Leather  (old). ..10fJ         1 

Preferred 100       76 

U  8  Playing  Card  Co 10Q 

U  S  Printing  Co 100 

U  S  Realty  A  Improvement.  100       38 
U  S  Reduction  A  Refining.,  ioo  6 

Preferred 100        23 

-melt.,  Ren  A  Mln  com  . .  50  </    30 

Preferred    50  d    38 

U  S  Rubber 100        16% 

1  st  preferred 100       65 

2d  pref 100         10 

Va  Carolina  Chemical  Co   ..100       15 

I  'referred 1 00        80 

Vulcan  Detlnnlng  Co 100         3 

Preferred ioo 

Waltharn  Watch  com ion       60 

Preferred  ion      106 

Washington  Market  50  d     Is 

WBterbury  Co  (W  Va)  com.100       30 

Waterbury  Co  (N  J)  pref. ..100      

\\  ■•lis  Pargro  Express ioo 

Wrisbnrli  Company mo       20 

u  estern  toe     ..       . .     ....100     

Western  stone  friiic-ago^       ioo     

Weatlnghouse  All  Hr»kr  Co     f>0  </ 

Westlngh  Auto  Air  AStCoup    ion      

Winchester  R  Arms  Oo         mo     

vVoitiiiiigion  Pump  pre!  .     ioo      uo 


Bid. 


102 

116 

115 

115% 

20 

80 

300 

325 

200 

60 

90 

90 

40 

40 

% 

6% 

20 

70 

112% 

38  H 
24  >4 


Ask. 


23 
52 

97 
2% 


% 


50 
10 


190 

97 

18% 

67 
360 
200 
145 

"88" 
25 
75 

9% 
25 
90 
90 

105" 
49 

56% 
40 
30 
72 


21 

40 

105 

1% 

6 

25 

400 

90 

100 


50 

27 

87 

86 

40 

20 

26 

12% 

55 

35 
4 

55 
130 
145 

25 
115% 

92 


66 
100 
100 

48 

47 
1 

~y< 

30 

80 

113 

39 

25 

70 

116 


90 
90 
58 
12 
87 
135 
82 
42 
8 
30 
36  4 
38% 
18 

07 
42 
20 
84 

4% 
80 

115 

30 

"13" 

ioo" 


d  Price  p'T  share,   not  per  cent,     k  Last  sale,     n  Nominal.     I  Sale  price,     x  Ex-dividend,     y  Ex-riglits. 


M 


STATE  AND  MUNICIPAL  BONDS. 


It  is  Dot  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  arc  a.  very  few  instances  which  form  exceptions  to  the  rule — that  is,  when 
the  prices  given  an-  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to- maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


100 


88 


ALABAMA 

4s   renewal  Class  C  July  1 
I960 JAJ  nio: 

34s   rent' wal   J. in    1956  J >v .1 

49  Currency  funding  1920JA.I 

Birmingham — 

6s   Refund    1923  tA  \ 

6s    liupmv    192]    .      M&S 
6s   .School    1924  .I.V.I 

Jefferson  Co— 6a    1921    A 40 

6s   Dec   1    1917 J&D 

5s  Julv    16    1920   .       .I.V.I 
44a  July  I  1931    ...  J<vJ 

Madison  Co — 
6a  July  l  '19  on  '09.   JAJ     ..... 
5s  July  1  1929  opt  '19.J&J  644% 

Mohile — 

".108  to  1919  opt      MAS     

44s  Wat  A  Sew  F39.  JAJ  

4-  linnniv   1921 MAS  

Mobile  Co— 8s  Feb  '09. F&A  

6s  Mar   190S MAS  

5s  June  1911 J&D  

Montgomen — 6s   1924..  J&J  

6s  Jan  1   1921.  _ J&J  

6s  May  1  1918. J&J  

44s  Water  1928 A&O  

Montgom'v  Co— 5s  '35   A&O  

Selma— 5sW  '27  op '10  M&N  

ARIZONA 

6s  Funding  Jan  1913 Jan  

5s  Funding  1942  op  '12. J&J  64.45 

3s  Funding '53  op  1913. J&J;  

Phoenix— 5s  1924  op  1919  toi 

1923 M&N  

Prescott— 5s    1948 J&J  

5s  1955  op  1910 J&D 

Tucson— ^s  Water  1950. J&J 


ARKANSAS 
Helena— Judg  &  refg  5s  1908 

to  1924.    J&J 

Little  Rock— 5s  July  '09  Aug 
8t  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 


CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '08  to  '41  .J&D 

Eureka— 44s  g  July  15  1908 
tol944 .J&J  15 

Los  Angeles— 5s  '08-'09.A&O 

44s  1908  to  1935 J&J 

4s  W  an  1908  to  '45.M&N 

4s  g  1908  to  1930 J&J 

34s  Water  '08  to  '41  .A&O 
34s  Sch  1908  to  1944  J&D 

Merced  Co— 4s  '08-'16...Dec 

Oakland — 

5s  July  1908-'12 J&J 

Oakland    School    Dist — 
4s  July  1908-'44 J&J 

Pasadena — 

4s  Jan  '08  to '42 J&J 

Pasadena   School    District — 
44s  1908-'22 Sept.  15 

Sacramento — 4s  Ja'08-'45  op 

San  Diego— 44s  '08-'41  J&J 

San  Francisco — 34s  g  July  1 
1908  to  1944 J&J 

Santa    Barbara — 5s    g    Sch 

1908  to  1941 Jan.  10 

44s  g  Aug  1  1943... F&A 

Stockton  School  District — 
5aBldg  1908  to  1921  ..J&J 
CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder— 44s   1919   ..  A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

6s  Water  1911  op'06.M&S 

44s  Nov  1  1912  op  1902.. 

4s  Refg  '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

GrandJunc — 6s  12op'07M&N 
Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 
Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6s  Water  June  1914 

6s  1918  op  1913 J&D 

44s  Water  '14  op  '06A&O 
Pueblo    School    District— 

6s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'12  op  '07. A&O 
Victor— 5s  1  16  op  '11. F&A 

CONNECTICUT 
3s  War  loan  Oct  1910.. A&O 
Bridgeport — 5s    1908...  J&J 
4  4s  Court  H  Julv  '18. J&J 

4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27.J&J 

D»nbury — 4s   1920 J&J 

34r  Oct  1941 A&O 

K  Hartford — 4s'24op04A&O 


100 
100 


umn   t 


75 
75 
78 


96 
100 
104 
96 
95 
94 
90 
94 


Ask. 


lOf. 
101 


102 

44% 
102H 


107 
104 
103 


4.25 


105 

107 


his  pag 


82 
82 
81 


Net. 


5 

5 

44 


Bonds 


But. 


4.50 
4.50 
4.50 
4.50 


hast  Hartford  Fire  Disinct- 
4s  Oct  1931 .A&O 

Greenwich— 4i   1913 ... 

Hartford— 4a  1918 J&J 

4s  g  Water   1918 J&J 

t  Julv  1  1954  J.vJ 

3a  Town  (untax)  1909.J&J 

Hartford    School    Districts — 

4^  ArsenaJ  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South   1927 MAN 

4s  South  1925 M&N 

Bouth   1931 M&N 

Meriden— 4e  '08  to  'll.M&N 

Meriderj  (Town) — 

34*  1917  to  1924.  ..M&N 

Mi.ldlelown— 4s  1922  .  _JcV.J 
4s  Sch  1915  opt  1910. .J&J 
34s   1921 .J&J 

New    Britain— 4s  1908.  .J&J 

4s  July  1   1927 F&A 

34s  Sewer  1924 J&J 

New    Britain    (Town) — 
3  4s  Sch  1929  op  '09. F&A 

NewHaven— 4a  1910-'19.J&J 
4s  Sewer  1910-1925.. A&O 
34s  Oct  1908-1924. .A&O 

4s  Town   1939 J&J 

34s  Town  1910-1929. J&J 

New  London— 4s  1919. .J&J 
34s  Sewer  1911 J&J 

Norwalk— 4s  g  Mav  '35 .J&J 
34s  (Town)  1918--A&0 
34s  Water  1929-'19..J&J 

Norwich— 4s  1930 M&S 

Town  34s  1925 J&J 

Orange — 4s  g  Fund  '25 .  .J  &  J 

Waterburv — 

4s  Sch  1927-'46  op  '12 .J&J 

34s  190.^  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 4s  1924.. A&O 

DELAWARE 

4s  June  1  1932 J&D 

34s  Hosp  '15  op  '06.  J&J 
3s  Dec  1  1927  op  '02...J&D 
New  Castle  Co — 

4s  Refund  Dec  '10  to  '24.. 

34s  1914  to  1920 J&J 

Sussex  Co— 4s  '08  to  '22. J&J 
Wilmington — 6s  '08-'08.J&J 

44s  St  &  Sew  1922. .A&O 

4s  St  &  Sew  Am  1925.  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 

Duval  Co — 6s  '32  op  '12.J&J 
54s  1932  op  1912... M&N 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

6s  fmpt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 44a  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927 .M&N 

Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN  GOVERNMENTS 

British — 

War  loan  2%s  1910. .Q-J 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s.. A&O 

Cuban  6s  of  1896. 

5s  g  1944  op  '11 M&S 

"Internal"  5a   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 34s  opt A&O 

34s  perpetual J&J 

3s J&J 

Hawaii,  Territory  of — 

44s  Imp  '20  op  1910. J&J 

Japanese  Govt  5s J-D 

44s£  '25  op  '10. .F&A  15 
44s  £    1925  op   1910  (2d 

series) ..J&J10 

4s £  '54  op.  '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Rus  4s  g  gu  '57  op  '16.. J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909 .M&N 

Sao   Paiilo,  Brazil — 

Excheq.  g.,  5s,  1911   J&D 

Swedish  RR  4-34s  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
6a  of  1903  op  1006    . M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44.  .Q-Jan 
6s  con  sil  loan  of  '94.A&0 

4s  g  1954 J&D 

3s  Internal  Loan. 


...  FOREIGN.  CITIES  ETC. 


95 
96 
97 

97 

944 

98 

9(i 
95 
95 
95 
90 
98 

90 
96 

96 
90 
98 
96 
90 

90 

95 
95 
91 
94 
90 
97 
90 
96 
90 
90 
96 
90 
96 

96 
92 
97 
96 


100 


3.90 

AH 

44 
44 
44 
44 
44 
44 
44 
4.30 

Wi 

4.40 

4.40 

44 

44 

4.40 
4.40 

44 


3.76 
4 

4.30 

3.75 
3.75 
3.75 
3.80 

44 
4.30 


Aik. 


Net. 


Bonds 


Bid.       Aik. 


4.25 


97 
82 
99 

*  95 

*  954 

83 
94 
98 
98 
824 


97 


103 


98 


101 


112 
109 


97  4 
824 

101 
100 
964 

86 
95 
99 

98  H 

834 


44 
44 

44 
44 
44 
44 
44 
44 


44 
44 


4.25 


101*4 

102  4 

97 

98 

♦  87 

874 

*  8654 

84 
•C78 

*108  4 
1084 

94 


87  4 
85 


96 


78 
87  4 

93  4 
97 


95 

*c94 
47 

"30" 


Amsterdam  4s   1900-01  A&O    100 
4s  1904 J&J    100 


80 
884 

"98"" 

96 

96  4 
48 
89 
31 


101 
101 


Augsburg  4s  op  1906     AA(,      <Jh 
Berlin  34«  opt  after  '09.J&J       93  4 
Cologne  48  opt  1905..  A&O      N 
Copenhagen  4s  of  1901  .M&N      994 

34» J&J       93 

1-runkfort  34s  of  1901    M&S-V 

Hamburg    4s    yearly    from 

1906   optional  1909. J&J       99  4 

3s  of  1902 MAG       M  4 

Havana— 1st   6s   1939... Q-J     104 

2d    (is <^-J     104 

Munich— 4s  optional      .1911       9S4 
Stockholm  4s  1941.F&A  15    100 
Vienna  4a  g  opt  1910    A&O     97 
Baden  (Gr  Duchy)  4s  1909 

Bavaria  4s. MAN     10" 

Hesse  34s  optional A&O       92 

Prussian  3s  of  1902 A&O       s.'4 

Saxony  3s  .  ..A&O       83 

State   of  Jalisco   Mexico — 

6s  gold  1918-1928 J&J     103 

6s  gold  1920-1930 F&A     103 

6s  silver  1933 J&D    

CANADA 
34s  Kef  Nov  1   1913.    M&N  (-44% 

Guelph— 5s  1910 J&D  31  '")4% 

5s  Cons  debt  deb  '20. J&J  '-5  4% 

5s£  1917 J&D31  654% 

Hamilton— 4s     1920.. -M&S      91 

Manitoba— 4s  g  1930     MAN      93 

4s  Drainage  Julv  1  '29.J&J      93 

Montreal— 4s  1925 M&N      90 

4s  reg  Mav  1 927 M  & N       90 

4s  Mav  1  1933  £ MAN      90 

4s  Mav  1  1944. M&N       90 

34s  llfg  Mav  1939.. M&N       85 
New  Brunswick    Prov  of — 

34sJanl933    J&J     

4s  April  16  1921.. A&O  16  64  4% 

4s  July  3  1930 .J&J  644% 

4s  1932  op  1902 J&J  644% 

4s  1932  op  1902... F&A  15     100 
Nova   Scotia    Province   of — 

4s  July  1  1919 J&J  6    4% 

4s  Jan  11920 J&J  6    4% 

4s  Mav  1  1920 M&N  6    4% 

Ottawa  City  5s  1908. ..J&D  6    44 
5s  Sch  Dec  30 '09.J&D  30  6    44 
34s  Sew  Sep  26  '28. M&S  6    4.10 
Quebec  Citv  44s  1914.  .J&J    100 

44s  1922... J&J     100 

34s  g  July  1930 J&J      90 

34s  July  1   1931 J&JI    ' 

34s   Jan    1    1931 J&JI    ' 

34s  July  1   1933 J&J  644% 

Prov  5s  1908 M&N1     99 

Toronto— 4s  April  1  '10. J&J  64  4% 

4s  April  1  1911 J&J  644% 

4s  April  1  1916 J&J  644% 

34s  July   1    1913 J&J  644% 

34s  July  1  1914 J&J  644% 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 

7s  University  '32  to  '46. J&J  

44s.  refg  1908  to  1916. J&J  

44s  Act  of  1884-1915. .J&J  

44a  1922 J&J  

4s  Julv  1  1926 J&J  

34s  May  1  1915 M&N  

34s  Jan  1917-1935 J&J 

Athens — 5s  1922 M&N  100 

Atlanta — 6s  Cap  1914.. J&J  

5s  Red  Sept  1915 J&JI 

44s  Redemp  1916. ..J&J  

4s  Water  May  31 '23..J&JI  95 

Augusta— 6s  1915 F&A  

5s  1921 MAN  

44sHedMay  1  '24..M&N  

4s  refunding  1934 J&J  

34s  April  1930 A&O  

Brunswick — 5s  Jan   '21  .J&J  

Chatham  Co — 5a  1908-19J&J  

Columbus — 5s    1909 J&J  

44s  1927 J&J  

Macon — 6s   Jan    1910. ..Q-J  

5s  Julv  1923 Q-J  

4  4s   Oct    1926. Q-J  

Rome — 5s  Fund  Jan '12. J&J  

44s  1926 J&J  

Savannah— 5s    1909 Q-F  96 

5s  July  1   1913 Q-J  100 

IDAHO 

5s  1915  optional  1905. ..J&J     

Bannock  Co — 6s '08-' 16. J&J     

Boise   Citv — 5s   Imp  Julv    1 

1922  optional  1912... J&J     

Boise  City  School  District  — 

5s     Nov     1925    opt     1915 

I.ewiston  5s  1922  op  '12.J&J     

Oneida  Irrigation  District — 

7s  1916  to  1925... 

Shoshone  Co — 

5s  1915  to  1924  op '15.  J&J     

t 

ILLINOIS 

Chicago— 5s  Wat'  1 2 "optM&  N 

4s  g  River  1915 J&J  64.J 

4s  g  Imp  '08  to  '24... J&J  64..1 

4s  World's  Fair  1921. J&J  64. i 

4s  g  1910-1925 J&J  64. ! 

4s  g  Judg  1908  to  1924  JAJ  64.1 

4s  g  Gen'l  Corp  '08-'25  J&J  64.? 

34s  Water  Julv  1909. J&J  64.S 

So  Park  4s  'OS  to  '24   J&D  64. I 

Lincoln  Park  4s  1923. JAJ  64. J 

WChicPk  5s  '17  op  '02J&J  64. J 

W  Chi  T  5s  July  1  '10.  J&J  64.; 


44' 


88  4 


...  4.50 


4.10 
4.10 
4  10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


►4.50 
4.50 


*  Flat  price.     6  Basis,     c  On  basis  of  85  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal,     a  Sale  price. 
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MUNICIPAL  BONDS 


51 


Bonds. 


Chicago  Sanitary  District — 
5s  July  1  1908  to  1914. J&J 
44s  Jan  1908  to  '15.J&J 

4s  1907  to  1923 J&D 

34s  June  30  1918. ..J&D 

Gook  Co— 4s  g  '08-'23-.J&J 
4s  g  C't  H  Sept'08-25.M&S 
34s  g  1908  to  1923---J&J 

East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria— 4s  Bridge  1926-F&A 

Peoria  Twp— 5s  1910. .J&D 

Quincy— 44sRef  1910.  .July 
4s  Ref  1909  to  1917. July  1 

Rock  Island — 

44s  1908-1912  &  '17.M&S 

Springfield — 

34s  Ref'g  Sept  1920. Sept 

INDIANA 

24s  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912 J&J 

44s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 34s  1920  J&J 
44s  Oct  1913 A&O 

•Fort  Wavne  School  Dist — 
34s  1908  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4s  March  1924 J&J 

34s  Emerg  '08  to  '12.J&J 

Indianapolis    School    Dist 

5s  1908  to  1911 J&J 

o34s  July  1938 J&J 

Jeffersonville — 

34s  Ref'd'g  1925-.. M&N 

Logansport — 4s  Refunding 
1915  optional  1905..M&N 

Marion  Co— 4s  Ref  '27. .J&D 

5s  June  1  1908 J&D 

34s  Fund  1908  to  '29.J&D 
o34s  Bridge  1924  ...J&J 

New  Albany— 5s  1915--J&J 

Richmond— 4s   1927...M&S 

•St  Joseph  Co — 

34s  1922  to  1924. ..A&O 

South  Bend— 

5s  Augl  1908 F&A 

o4s  July   1925. J&J 

•34s  April  1912 A&O 

oSouth  Bend  School  Dist — 
44s  1908  to  1916 J&J 

Terre  Haute — 

44s  1908  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

•Terre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H  1918... J&J 

Vigo  Co— 34s  1919... F&A 

Vincennes— 4Hs  1911  to  '13 

INDIAN  TERRITORY 

Ardmore — 5s   1922 M&N 

Muskogee — 44s    W   W   Sew 

and  School  1925 M&N 

5s  Not  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1   1924 F&A 

Cedar  Rapids — 

44s  1908  to  1918 J&J 

4s  1908  to  1919 J&D 

Cedar  Rapids  School  Dist — 

34s  Sch  '11  op  '06. .J&D 
Council  Bluffs — 

4Hs  Ref  '18  op  '03. .A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  od  1907. .J&J 
Dallas  Co— 4s  '08  to  '12. J&J 
Davenport — 

4s School' 1 6 opt '1 1  _ . M &S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s   1917 F&A 

Iowa  City— 4  49  1926 

Lee  Co— 3  4s  '08  to  '20. J&D 
Mahaska  Co — 

8erial44s 

Muscatine — 

44s  1908  to  1918. ..A&O 
Ottumwa — 

44s  Ref'g  March  '17. A&O 
Polk  Co— 34s  Court  House 

Oct  1  1908  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914..J&J 
Sioux  City  8chool  Dist— 

4s,  1909 J&J 

Woodbury  County — 

34s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s   Kef   1913. J&J 
Atchison  County — 

5s   Refunding  1916       J&J 

4s  Refund  1929  op  '14.J&.I 
Emporia — 

44s  Dec  '29  op  '19. .F&A 
Fort  Scott — 

449  1935  opt  1910. .MA5* 
Franklin  Co— 6s  1910.. J&J 
Hutchinson— 5s  1908  to  1915 
Kansas  City — 

6s  Ref  Oct  1   1915    ..F&A 

5s  Jan  1   1917 

Leavenworth —5s    1909  J&J 

4s  Fund  Jan  1914        J&J 

44s  Rd  Ed  '08  to  '21  .1  A.I 
Leavenworth    County — 

6s  Ref  July  1    1009       JAJ 

5s  Ref  .Inly  1   1915       J&J 


Bid. 


64.30 
64.30 
64.30 
64.30 

4% 
4% 


94 


44 
4Y2 
44 
44 
44 
44 
44 
44 

34 

44 
44 
44 

414 
34 


6  44 


4Y2 

4V2 

4'y2 
4y2 

34 
4V2 
4V2 


o&34 


4y2 
34 

34 


ob  34 


4y2 
4y2 


ob  zy. 


4y2 
4y2 
4y2 


96 


6    4.50 


To 

Ask.    Net. 


100 


44 

44 
44 

44 
44 


to  5% 

to  5% 

to  5% 

to  5%. 

to  5% 

to  5% 

to  5% 

to  5% 

to  3% 

to  5% 

to  5% 

to  5% 

to  5% 

to  3% 

to  5% 

to  5% 

to  5% 

to  5% 

to  5% 

to  3H 

to  5% 

to  5% 

to  34 

to  5% 

to  3% 

to  3% 

to  3% 

to  5% 

to  5% 

to  3M 

to  5% 

to  5% 

to  5% 


102.66 

102 
103 


4.10 


Bonds 


44 

4y2 

4  J  2 

4y2 

44 

4y2 
4y2 


Sedgwick  County — 

5V4.S  Refunding  1910. F&A 
5s  C  H  June  1  1908. .J&J 
5s  Fund  '25  op  '15 J&J 

Shawnee  Co — 4s  1924. M&N 

Topeka — 

5s  Aug  1908  to  1911. F&A 
4s  Water  April  1  '24. A&O 
34s   Refund   1919.. .J&J 

Topeka  School   District — 
4s  Jan   1925.. .J&J 

Wichita— 6s  1915 J&J 

5s  Jan   1910. ..J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wyandotte  County  — 
44s  Fund  '19  to  '23.. J&J 
4)*8  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A    1024 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

44s  g  Fund  '08  to '24. J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945--. F&A 

Louisville — 

5s  Park  Aug  1   1911.F&A    6 

4s  Mun  Imp  1923 J&J    6 

4s        do     Dec  1  '28..Q-M    6 

4s  Park   1930 J&J    6 

4s  Ref'g  July  1  1937..J&J  6 
34s  g  Ref'g  1940... M&N  6 
34s  Refunding  1943. J&J  6 
3s  Sewer  &  Park  1941  .J&J    6 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15 -J&J 

Paducah — 

44s  1918  op  1898. ..J&D 

4s  Oct   1    1920 A&O     100 


LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 

5s  Ref  1949  op  1939 -MAS 
Baton  Rouge — 

Impt  4s  45  opt  1915..J&J 
Bossier  District  Levee — 

6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee— 

5s  Jan  1954  op  1944.. J&J 
Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 
New    Orleans — 

7sg  D  S  &  G  S  1922. .J&J 

5s  Premium    J&J 

4 4       5s  Premium  (dr  num).J&J 

44       4s  Funding    1948 A&O 

4s  Construction    1942. J&J 
44       4s  Water    &    Sewer    1950 

op    1942 J&J 

44  Orleans  Dist— 5s  1913.  M&S 
Plaquemine  Parish  E  Bank — 
44  5s  Oct  1952  op  1942. A&O 
4      Pontchartrain  District — 

C  6s  1912 M&N  ♦. 

3.90!      D  6s  1944 M&N*. 

Port  of  New  Orleans — 

A  6s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 

5s  1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934.. .J&J 
Tensas  Basin  District — 

6s  Mar  1915  opt  '05.. Mar  * 


Bid. 


To 
Ask.    Net. 


4 

3.90 


103 


MAINE 

5s  June  1  1919 ...J&D  111 

4s  July  11917 J&J  104 

39  Oct  1  1908  to  29 A&O  95 

Aroostook  Co — 4  4s  '15. J&J  98 

4s  C  H  June  1915. ..J&D  96 

Auburn— 3  Vis    1925 J&J  90 

A  I  A  11  &  1  ISt  tL 

4  4s  Ref  1908  to  191 9 .F&A      96 

Augusta  Water  District — 

4  4s  g  Aug  11934 F&A    7)90 

Bangor — 

3.50       4s  Nov  1  1914    M&N       97 

34*  Water  1908  to  '10JAJ       90 
Bath— 

4s  Ref  1921   op  1911    JA1>       97 
Belfast    -4-    1918  FA  A      97 

4.75  Gardiner  Water  District  — 
4.75      4a  Jan  1934  J&J      95 

Kennebec    Water    District  — 
4 .60        3  4 s  g  M  a  v  HI  1  0- '25 .  M  A  N       90 

Lewiston   -5s  1917 a&o    106 

4.60        4s   g   Oct    1927. A.U)       '."■ 

4  4  Portland— 

44       4s  g   Ref  July  1  1912. J&JI     97 
34*  c  Her  Jul;  1922    J&J     9n 
44    Rockland -34s    1917      F&A       90 
44  Washington  County — 

4s  1928  opt  1923  J&JI 

4  4    Waterville -  4s  g  .lulv  1    1 
4*4        3  4s   Sept     1936  M4  S       90 

West  brook— 4s  1918  J&J       97 

4.25 

MARYLAND 

34s  July  1919  op  1914  J&J     

3s  Jan   1914  Op   1909  .M    I 


05 


105 
103 

4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


101 
100 


4.25 
4.25 
4.25 
4.25 

44 
44 
44 

44 
44 
44 
44 

44 

44 
44 


96 


97 


Bonds 


.J&J 


Annapolis — 

4s  1931,  '41  and  '50 

Baltimore — 

5s  July  1  1916 M&N 

4s  Nov  1  1920 M&N 

4s  Water  1926: M&N 

34s  July  1  1930 J&J 

34s  Imp  1940 J&J 

34s  March   1945 M&S 

34s  Refunding  1952.J&J 
34s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

34s  g  Oct  1918 J&J 

34s  gold  Nov  1923. ..M&N 

34s  g  July  1  1935 J&J 

34s  Water   1942 J&J 

34s  g  Julv   1944 M&S 

3sg  April  1  1909 A&O 

3sg  April  1915 A&O 

3s  g  May  1929 M&N 

3sgJulv   1    1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington— 4s  Water  '22.J&J 
Attleborough— 4s  1924  .J&J 

34s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  Julv    1936 J&J 

34s  Water  Aprl  '17. A&O 

34s  June  1  1923 JAP 

34s  June  1  1924 J&D 

3  4s  June  1  1932 J&D 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  Julv  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1908  to  1923.J&J 
3.15s  1908  to  1910.. A&O 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May  '25.M&N 
3s  Bridge  1941 F&A 

4s  Park  Oct  1936 A&O 

Everett — 4s  Sew  1929. M&S 
Fall  River  — 

5s  Water  May  1908. .M&N 

44s  School  1913 A&O 

4s  Water  June  1923. .J&D 

34s  Water  Feb  1930. F&A 
Fltchburg — 

4s  Reg  April  1  1922. .  A&O 

34s  Water  July  1  1926 
Framingham — 4s  1908. F&A 
Gardner — 

4s  Water  1908-1934. M&N 
Gloucester — 4s  1908 J&J 

3HsWater'08to'31.A&O 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

34s  Dec  1908  1932.. J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 
Lowell— 48  Water  1920. M&N 
Lvnn— 4s  July  1927 J&J 

34s  April  1  1932 A&O 

Maiden — 

4s  Mav   1924 M&N 

34s  Water  Julv  1  '24.J&J 
Marlborough — 4s    1915. J&D 

4s  July   1926. J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 34s  '08  to  '32.  J&J 
New  Bedford — 

7s  1908  to  1909 AAO 

4s  Water  Apr  1  '26..  A&O 

34s  March  1  1912  ..M&S 
Newburvport — 

3  4s  Water  'OR  to'34.JAD 
Newton — 

4s  Water  Aug  1935.  _FAA 

34s  Water  Dec  1926.JAD 
Northampton — 

34s  g  1908  to  1926. .JAJ 
Ptttsneld— 

4sSchool'08  to'17..M&N 
Quinrv— 4s  '08  to  '37.  .AAO 

3  4s  April  '08  to  '39  A&O 
Salem— 4s  1 908  to  1 920  J  A  I  > 
Somerville — 

4s  July  1908  to  1919.. JAJ 
Springfield — 

4s  g  Water  Apr  1  '13    AAO 

4s  e  School   Jan    1917.  JAJ 

34s  g  1908  to  1918.. JAJ 

34s  School  1925 JAJ 

3s    Sewer    1 930  J&D 

Taunton      4s   1927  J&D 

3  4s  Sewer  Dec  1  '30  JAP 
\\  afceflelri 

4s   Water    190s- 1933 
Walt  ham      4s    1911 

4s  Water  Apr  1   1913 

3  4s   Julv    l920  » 
Watertown     4s  'os-'34  JA 

34«  1908  to  1929  ..JAJ 
Winch  ester 

34s  Road  'OS  to '10. JAP 
Worcester — 

4s  April   1938      AAO 

3U<  lime   1    1090  Ml' 


Bid 


91 
91 
91 

83 


AAO 
\.W> 

A  i  <  ' 
J&J 


4% 
-1', 
4', 
4%. 
4', 
4', 
4', 

4' : 
4' ; 

4'. 
97 
97 
91 
98 
97 


64',', 
644% 
644% 
64  V, 
644% 
644% 
644% 
644% 
644% 
644% 
644% 
64  4'.-, 

64  v;; 

100 
98 
90 

99 


98 
90 
80 

97 

97 

100 

100 

98 

90 

97 
90 
99 

98 
99 
91 
97 
97 
90 

97 
97 


90 

97 
90 
98 
97 
98 
97 
97 
97 

99 
90 

ino 

97 
96 


97 
90 

90 

9S 
98 
90 
97 

98 

98 
98 

90 
89 

si 
97 
90 

98 
98 
90 
98 
90 

07. 

97 
9< 


Atk 


110 
"93" 

"87" 


3*A% 

34% 
34% 
3H% 
:vV, 
3V& 

oV, 

>V, 
34% 


4% 
4% 
4', 
4'  , 
4% 
4% 
4', 
4% 
4% 
4% 

4% 
4% 

4% 


To 
Net 


*  Flat,  price.     6  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  into  elTect  April  L'X  1908,  bunds  U.iuvd  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and   I a  B  better  basts. 
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Bondt 


MEXICO 

Be*  Foreign   Oov'tl  page  49 

MICHKUN 
MgerCo.— :,a  Road  1023  PAS 
▲do  Arbor  School  District— » 
*M  Sept  1U1  1  A  1935.  AAO 
Batii' 

6m  Sewer  Oct  1910...  AAO 
6s  W liter  1 9 1 5  to  '  1 7 .  M  A  S 
8  4b  Pav  Sept  1  '12..MAS 

Bmv  CUv— 8a  1913 AAO 

6s  1020 MAS 

4a   1934 JAJ 

Bay  County — 

6s  Fund  Dec  *08-'09.JAL 
4s  Ref  Aug  1922  A  1927.. 
Benton  Harbor — 

4s  Park  Jan  1  '24  '33. JAJ 
Detroit— 

4s  Sewers  Apr  1  '22..  AAO 
J.65«  Pub  Imp  1918. .JAJ 

84s  Park   1930 MAS 

■acanaba— 58'08  to'lO.JAJ 
Gladstone—  44s  1919. MAN 
Or  and    Rapids — 

44b  Water  Jan  1  '12. JAJ 

4.4sSewer  ASts'08-1 1  MAN 

4s  Market  reg  1916. .MAN 

Orand  Raptds  School  Dist— 

4s  1908 ...JAJ 

Holland  4a  Refg  1912-'23Feb 
Jackson— 6s  '08  to  '11. MAS 
Kalamazoo — 

4s  1908  to  1912 JAD 

Lansing— 6s  1913  to  '23. JAD 

4s  Water  1920 JAJ 

Manistee — 4s '08  to '12. AAO 

Marquette — 4s  1910 JAJ 

14s  Imp  1911 JAJ 

Muskegon — 

6s  Water  1908-1925.. JAJ 

4s  May  1  1934 MAN 

Muskegon   School   District — 

6s  1942 July 

Muskegon  Co — 

44s  Jan  1  1932 JAJ 

Owosso — 4s  Refg  1920.JAJ 
Port  Huron — 4s  Refg  1919. 

4s  Jan  1  1932. JAJ 

84s  Park  July  1  1920. JAJ 
Begin  aw — 

44s  Wat  May  1  '25. MAN 
4s  Sewer  July  1918. ..JAJ 
84sWater  Mchl0'20  MAS 

St  Johns — 5s  1914 AAO 

Bault  8te  Marie — 

os  Water  Nov  1913.MAN 
6s  Refg  April  1  1917. AAO 
44s  Bridge  July  1  '20  JAJ 

4s  g  July  1  1932 JAJ 

Wayne  Co— 4s  1910.. .MAN 

84s  May  1  1914 MAN 

Wyandotte— 4Hs  1934.JAD 

MINNESOTA 

84»  Staff-  F'd  July  1  '21  .JAJ 

Bralnerd — 

6s  Refunding  1917.  ..AAO 

OassCoos  Ct  House  '22. AAO 

ttow  Wing  Co  6s'08-15_JAD 

Duluth— 6s  1908 JAJ 

6s  g  WaterALight  '26. JAJ 

44sg  July  1  1926 JAJ 

4e  g  Wat  A  Lgt '28..AAO 
4b  Wat  A  Lgt  1936..  AAO 

Duluth  Ind  Sch  Dist— 

6s  May   1923 MAN 

6s  Nov  1  1913 MAN 

4s  1934  op  1924 AAO 

Hennepin  Co — 

44s  Ct  H  Apr  1924. .AAO 

Mankato — 69   1914 MAN 

Minneapolis — 

.    44s  Park  July  1913. .JAJ 

44s  g  July  1921 JAJ 

4s  Jan  1  1935 JAJ 

is  Jan  1927.. JAJ 

3  4s  8chool  Jan  1  1929JAJ 
Freeborn     Co     5  Ms     Ditch 

1912-1918 JAJ 

Polk  Co— 6s  1908 July 

Ramsey  Co — 5s  1916 JAJ 

44«'Ct  H  1916. JAJ 

84«  May  6  1921 MAN 

St  Louis  Co— 6s  1923 Oct 

■t  Paul— 5s  1909 AAO 

6s  School  May  2  '15. MAN 

44s  Sent  1917 MAS 

4s  Ref  Mar  31  1934. .AAO 

4s  May   1920. MAN 

14s  April  30  1922. .MAN 

Bouth  St  Paul—  6s  1919.JAD 

Stillwater— 5s    1912. ..MAN 

Winona— 3Hs'12to'28. JAJ 

4s  1933 JAJ 

MISSISSIPPI 

48  Aug  1   1916 FAA 

4«  State  Jan  1   1919 Jan 

84s  Julv  1  1934  option  1914 
Greenville — 

An  Jan  1  102R  .    JA.l 

5s  Refund  Sept  1927. MAS 

Jackson — 

6s  Jan   1    1909  option. JAJ 

5s  1908  to  1922 Feb 

Meridian— 6s  1924 Mav 

4  Hi  Feb  1  1935 FAA 

Mississippi    Levee   District — 

6s  April  1  1931  opt  Ml. JAJ 
6s  Mav  2  1 944.7.. __A1AN 
6s  Ref  1924  op  1909. MAS 

Natcher— 6s  1 920 M«y 

6s  1923  option  1908. .May 

Vlcksburg— 6fl    1916.. .FAA 

Yazoo  City— 

6s  Deo  12  1907  to  1924.. 

Tasoo  Delta  Levee  District — 
6s  1947  option  191 7.. JAJ 
4s  1962  option  1922.. JAJ 


Bid 


A,k 


To 

N4 


Bondi 


Bid 


97 


100 

64.30 

64.30 

64.30 

64.30 

100 
6    4.60 
6    4.60 


6  4.40 
6  4.40 
6  4.40 
6  4.40 
6  4.40 


64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


MISSOURI 

«•  ftchool  I-und  1911 Jan 

5a  do  1926 JAJ 

44    ia  Seminary   1941 JAJ 

Co    -4s  1913  op'08._ Jan  Haids4 
4.10   Nude  Co — 

5s  June  1914  op  1904.  Apr  Basis  4 
4.1U  4s  Julv  1919  op  1909. Febl  Basis4 
4.IO  Hannibal  — 

4.10       4  4s  1917  option '07. AAO 

4  60  Henry  Co— 

4.60       44s  1917,  op  1907. .AAO  Baais4 

4.50  Jackson  Co — 

0  H  1908  to  1909.. JAJ  Basis 4 

4.4  Jefferson  City  School   Dist  - 

4  4       4s  1923  option  1 90s..  JAJ  Basis  4 

Joplin— 5s  1914  op  '09. .JAJ  Basis  4 

4.35  Kansas  City — 

6s  g  (Westport)  1916. JAJ 

4.60       44s  g  Water  1915. ..JAJ 

4.60       4s  Water  1924.. JAJ 

4.60       4s  Citv  Hall  1910 JAD 

4.40  Kansas  City  School  Dist— 

44       4sJulvl914. JAJ 

34s  Jan   1923 JAJ 

4.25       34s  July  1925 JAJ 

4.25  Kansas  Citv  Park  District— 

4.25       7s  to  1921 JAJ 

Lafavette  Co  34s  1921  opt'n 

4.25       1906,  1911   A  1913. ..JAJ 

4.35  Pettis  Co — 

4.25       4s  1918  option  1908. MAN 

Ralls  Co — 4s '18  op  '08 F 

4.10  St  Joseph— 

4.30       4s  Aug  1923 FAA  Baais4 

4H  SI  Joseph  School  District— 

4.50       4&  Apr  2  1914 AAO 

4.50       4s  1920  op  1910 JAD  BasiB4 

4     St  Louis — 

4s  Renew  g  1908 AAO      99 

4s  Renew  ster   1911. MAN      99 

4s  Renew  g  1912 MAN      99 

4s  Renew  £1913 AAO      99 

4s  Renew  g  1914 JAD      99 

4s  Renewal  g  1918.. .JAJ  99 
3.65s  Ren  June  25'27.JAD  90 
3.65s  Renew  g  1915. MAN  97 
3 Hs  Renew  g  1909.. JAD  97  4 
3  4s  Renew  g  1918..  J  AD  95 
3  !4s  g  April  1  1922..  AAO  91 
Scotland  Co — 

44s  1908  to  1917. ..JAD 

4  35   Spdalri 

4i35       44s  1927  option  1907. JAJ  Basis  4 
4.35  Springfield— 

34s  1921  op  1906 JAJ  Bans  4 


Aik 


Bid        Atk 


4  to  4 

4  to  4 

4  to  4 
4  to  4 

103" 


98 


4.20 
4.20 
4.20 
4.20 


4.20 
4.20 
4.20 
4.20 
4.20 


4.25 
4.25 
4.25 
4.25 
4.25 
4.25 


4H 
4k 


4 
4.40 
4.60 
4.60 
4.60 

4  35 


4  50 
4.50 
4.50 
4.50 
3.40 
3.40 
4.50 


4k 

"" 

4 


100 


1024 


102 
103 
100 


107 
93 


4k 


MONTANA 

6s  Agri  Col'20op'05...JAJ 
Beaverhead  Co — 

5s  1919  option  1909.  .JAJ 
Bozeman — 5s '19  op.'09.JAJ 
Butte — 

6s  Oct  1912  opt  1902. JAJ 
Butte  School  District  No.  1 — 

44s  1924  option  1914.JAJ 
Cascade  Co— 

4s  1921  option  1911..  JAJ 
Custer  Co — 

6s  1925  option  1915.. JAJ 
Deer    Lodge   Co — 

5s  1919  option  1909. .JAJ 
Great  Falls — 

5s  Water  '08,  '13A'18.JAJ 

4s  1923  option  1913.. .JAJ 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915.MAS 
Helena— 4s  Ref  1916... JAJ 

5s  Jan  11916  option  1906. 
Helena  School  Dist  No  1— 

4Hs  Ref  1908  to  1922. JAJ 
Jefferson  Co — 

44s  Ref  1909 '14 '19. JAJ 
Lewis  A  Clarke  Co — 

6H«CH  g'08  to'19..JAJ 
Missoula  4  4s '24  op '14. JAJ 
Missoula  Co — 

4s  Ref  1921  opt  1911. FAA 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07 J  AJ 
Yellowstone  Co — 

5s  Ref  1918  op  1908.. JAJ 


102 

10(1 

96 

97 

98 
90 
90 

100 


Basis  4  to  3.65 

100 

Basis  4  4  to  4 


4  to  4 

4  to"4 

100 
101 
101 
101 
101 
101 

91 
101 

99  4 

97  4 

93 

ioo  k 

4  to  4 

4  to  4 


..JAJ     

.FAA     

.JAJ     


NEBRASKA 

Beatrice — 

4s   Nov   1914 MAN 

Beatrice  School  District — 
6s  1908-1919. FAA 

Dodge  Co — 

4s  Ref  1919  op  1909. MAS 

Douglas  Co— 5s  1911. ..JAJ 
3ks  1922 JAJ 

Fremont   Prec't   (Dodge  Co) 
4s  Ref  1919  op  1909.MAS 

Grand  Island — 

4  V4's  1926  option  1910. JAJ 

Lincoln  — 

5s  1908  to  1914 FAA  6 

4  4s '09  to'19op'08.FAA  6 
4s  Ref  1919  op  1909. MAS  6 

Lincoln   Scltool    District — 
4  4s  1924  opt  1909.. MAN 
4  5,'   Omaha — 

6b  Citv  Hall  1912 FAA 

44s  Oct     1917 AAO  64  50 

44s  Renewal   1924. ..JAJ  64  So 

4)*8  Refund    1934 JAJ  64.50 

4s  Funding    1918 MAS  64.60 

Omaha    School    District — 

5s  Jan   1912 JAJ 

4s  Jan  1919 JAJ 

South  Omaha — 

5s   June    1915 JAD 

4  4s  1924  opt    1909..  J  AD 
4  25  South  Omaha  School  Dlst— 

5s  July  1  1923.. JAJ 

4.00 

NEVADA 

4s  School  April  1915 JAJ 

4s  University  Nov '10.  JAJ 

Reno— S«  '24  op  '1909.    JAJ 


4  50 


4.40 
4.40 
4.40 


5^ 
5% 


64  50 


100 
100 

100 
100 

100 


4.30 
4k 
4k 


4.25 

4.25 

4  k 
4k 

4k 

4  k 


NI.W    HAMPSHIRE 

3.40  4s  Library  July  1   1911.. JAJ     

3.40  34s  Hospital  19UH-192S   JAJ     

3.40  Berlin     4a  Re!  1917.. .MAM 

4  to  4  4s   1923 JAJ       98 

3 4»  1924  to  1929 JAJ       90 

4  to  4     Dover-  4s  1908  to  191C  JAJ   u* 

4  to  4  4s  April  11912 AA' 

ne— 4b  1914  to  M7.AAO 

34s  Water '09  to '13.  JAJ       98 

Luronla  —4s    1924 AAO       9s 

Manchester — 

5s  Water  Aug  1  1913. FAA     102 

44s  Nov  1   1913 MAN     lOu 

4- Water  Jan  1917 JAJ       98 

34s  1-und  April  1  '19AAO      92 
Nashua — 

4s  1911  to  1915 JAD      98 

3s    1923 AAO     

Portsmouth— 4s    191 4.. MAN       98 

4s  g  School   1923 JAD       97 

...   Rochester— 48  1922 JAD      96 

Somersworth — 

4sl908tol918 AAO      98 

95        ...  NEW  JERSEY 

95        ...   Asbury  Park— 5s  1924.JAD     

Atlantic  City— 5s  1925. JAD     

44sg  Water  1926 JAJ     

48  Water  1930 JAJ     

Atlantic  Highlands — 

4sgSewer  Julv  1  1928.JAJ     

...   Bayonne — 5s  g  1911 JAJ     

44s  gold  Sept  1916..JAJ 
4s  e  Tax  June  1909. 
Bergen  Co — 
4s  Bridge '10  to '24. 

Camden — 

4  4s  Water  Jan  1923 

48  Paving  1929 MAN 

•-..       34s  1908  to  1934. ..MAN     

Camden  Co — 4s  1944. ..JAJ     

Cape  May — 

5s    1934 JAD    

...   East  Orange — 4s  1934. AAO     

4s  Water  1933 JAD     

34s  Water  1933 AAO    

...   Elizabeth— 4s  1922  op.. JAJ      90 

. . .  Englewood — 4s  Sep  '35. MAS    

...    Essex  Co — 4s  1926 FAA     

4sgParkl938 FAA     

48  Hospital  1946 FAA 

3.65s  Park '15  to '35. FAA 
Guttenberg — 5s  Ref  April  16 

1913  to  1918 AAO 

Hackensack  —  4s     g    Sewer 

1908  to  1913 FAA 

Harrison — 4s    1930 JAJ 

Hoboken— 4s    1919 FAA 

...       44s  1912 MAN 

34s  1931 MAN 

4  k  Hudson  Co — 

44s  Road  1923 JAJ 

4s  g  Park  1954 MAN 

4s  CountyBldgs  1946. FAA 

4s  Asvlum    1912 JAD! 

4sg  Ref  1935 FAA     ... 

34sBridge'08to*20.AAO    ... 
4.20  Jersev  Citv — 

7s  Water  May  1  '13.  -MAN  64k 

7s  Julv  1   1913.. JAJ  64k 

7s  Water  Mar  26  '08. MAS  64 % 
6s  Floating  Feb  '09 ..FA A  64k 
5s  gold  Assess  1924. MAN  64k 
5s  Water  June  1  '21. .JAD  64k 
5s  Assess  April  1916.  AAO  64k 

5s  Water   1916 AAOi64k 

44s  Water  1925 JAJ  64JJ 

4s  Water   1932 AAO  64k 

4s  1935 JAD  64k' 

Long  Branch — 4s  1935. JADl 

4.30  Mercer  Co— 4s  Road'33  JAD    ... 
34s  April.,1941 AAO     ... 

4  k   Middlesex  Co — 
34s  Bridge  *22  to '31. JAJ     ... 

4k   Montclair — 

4k       34s  School  1932 JAJ 

Morris  Co — 4s '35  op '05.  JAJ 

4k   Newark — 6s    1908 FAA 

44s  Water  1915 FAA 

4k       4s  Refunding    1923. .MAS 

34s    1929 JAD 

4k       34s  Track  Elev  '54   FAA 
3.35s  High  Sch  1917. MAN 
Vailsburg  (assumed'! — 
4  4s  Sewer  1934... JAJ 
New  Brunswick — 

4s  Refunding  1922. .MAN 

Orange— 5s '23  to '32... JAJ 

44s  Sewer  1915  to  1921.  . 

4s  June  1908  to  1909. JAD 

44s  1913  to  1917 JAJ 

34s  1908  to  1920 FAA 

Passaic  Co — 

4s  Julv  1920  to  1924. .JAJ     

Paterson — 5s  1909 FAA     

44s  1933  to  1944. ..MAN     

4s  N  C  Hall '23  to'32_JAJ     

Perth  Amliov  — 

4  4s  Water  1922  op  1907..     

Plainheld— 

44       4s  1913  to  1934 JAD     

Ralnvav  — 

4.30       ..          4s  Adj  1922  op MAN  75 

4.30       ...  .South  Orange — 

4  30       ...        4s  1909  to  1944 JAJ     

4  30       ...Summit — 48  1933 MAN     

4.30      ...  Trenton—  4*  1911 JAJ     

4s  Funding  1934 AAO     

34*  Sch  Nov  1  1929. MAN     

Union  Co— 4s  Oct  1 '42.  AAO     

Vailsburg — See  Newark 

Weehawken— 4  4s  '11  .  AAO     

NEW    MEXICO 

«s  Prov  d«ht  '19  op '09. MAS     

...    lis  Refg  1923  op  1913    .    JAJ     

5s  Mint  Inst  '25  op  '05.. JAJ     

r>s  Ins  Asv '25  op '15 JAJ    

G        4s  Ref  June '33  op '23..  MAS     

5  ts  Bldg  1929  op  1919. .MAN     


To 


IS* 


100 


100 


44 


5 

4.25 
4.26 
4.16 

5 
6 
I 

6 


4.15 

4.:e 

4.15 

4 

5 

44 
44 
44 

44 

4 
4 
4 
4 


44 

44 
44 

& 

4 
4 
4 
4 
4 
4 


44' 

44 

44 

44 

44 

44 

44' 

44' 

44 


4\i°7c     ... 

4kr;    ... 

447c     --- 


90 


44 

4 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 

4  15 

44 
44 

44 
44 

4 

44 
44 
44 


44 


4k 

5 

4.15 
4.15 
4.15 

4 


*  Flat  prce.     6  Basis,     n  Nominal 


Dec,  1907. 1 


MUNICIPAL  BONDS 


53 


Bonds. 


BernaGllo  County — 
6s  Fund  1922  op  1912.JAJ 

6s  1931  op  1921 

Las  Vegas — ■ 

6s  Ref  1917  op  1907.  _  JAJ 
Socorro  Co — 

68  June  1931  op'21__MAS 
NEW   YORK 

S4s  Park  1908 FAA 

Ss  g  Jan  1912. -J&J 

8a  g  1913 -J&J 

8«gl923 -.  J&J 

Ss  1956 F&A 

Albany — 

68  Park  1915  to  '19..M&N 

5s  W'sh  P  May  1  '20.M&N 

4s  Park  1920  to  1930.M&N 

Albany  Co— 4s  1911...MAS 

34s  1908-1925 F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925.-J&D 

3s  S  C  RR  1909 M&S 

Bingham  ton — 

4s  C  H  1928  A  1929. .F&A 

34s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 J&J 

58  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914.. J&J 

34s  g  1911  Ex'pt J&J 

34s  g  1908  to  1937. .J&J 
34s  g  July  10  1925..-J&J 

34s  gold  1927 J&J 

34s  g  July  10  1934...J&J 

34a  gold  1936 J&J 

3s  Bridge  1925 _.J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13..M&N 

34s  Oct  1917 A&O 

34s  Park  Reg  1927. .F&A 

34s  1909  to  '19 M&S 

34s  Water  1908-35. M&S 

3s  Road  1913 J&D 

Cohoes— 78  1908  to  '13..J&J 
4s  July  1  1920  op  '05. .J&J 
College  Point — d 

7s  July  1908  to  1913..J&J 
Elmira — 

4s  Reg  May  1  191 0_. MAN 
34s  Redemption  '12  to  '21 
Far  Rockawav — d 

5s  Imp  1908  to  1921__J&J 
Flatbush— d— 6s  1911. M&S 
Fulton — 

3.40  Water  '08  to  '29. J&D 
Geneva — 4s  Water  '26. A&O 
Oloversville — 34s  '17.. J&D 
Hempstead-d-48  g  1923. J&J 
Herkimer— 4 4s  '08-'27M&N 
Hornellsville — 34s  '21  .F&A 
Hudson — 4s  Wat  '08-22  July 
Jamaica — d.4s  April  1  1917. 
Jamestown — 

4s  Water  Mar  20  '43. A&O 
Kings  Co.— d 

4s  Park  May  1  1908  to  1944 
Kingston — 

4s  Rfd  1911  &  1912. .J&J 
34s  g  Water  '12to'36  A&O 
38  Rfd  Jan  15  1914. ..J&J 
Long  Island  City — d 

7s  Sept  1  '08  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
44s  1908  to  1923.  ..M&S 
4s  Water  Sept  1  '20.  M&N 
34s  WaterMav  1  '20  MAN 
Middletown — 34s  '31.  F&A 
Mount  Vernon — 

4s  School  '09  to  '17.. M&N 

34s  Sewer   1928 F&A 

Nassau  Co— 34s  1930-M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

34s  1908  to  1933.  ..J&D 
New  York  City — 

7s  W  Farms  1907  to  2147 
7i  Morrisania  1917  to  1980 
6s   WilJiamsbridge    High'y 
May  1909  to  1944. M&N 

6s  Dock  1908 .M&N 

6s  g  Dock  1928. ..  M&N 
44s  Rev  Dec  15  '08.  ..IAD 
44sVarious  \57(w.i.)MAN 
44sAssesst  'I7(w.i.  IM<S  \ 

4s  Exemnt  1913 MAN 

4a  Not  1055   ..MAN 

4s  Various  1 936 MAN 

4s  Various  19 ">6  .MAN 
4s  Various  May  '57  MAN 
S4s  Pk  Nov  t  1913. M&N 
3H«  g  Exempt  '14. .MAN 
3H«  g  Pk  1916  Ex.  .MAN 
34s  Exmt  Oct  1915. MAN 
34s  Exempt  1922..MAN 
34s  g  D'k  1927  Ex  .MAN 
34s  gExempt  1941  MAN 
34»  Exempt  1942. MAN 
3Ht  R  T  194fl-1950  MAN 
lk«(!  Exempt  1952  MAN 
3 4»  ff  Exempt  1 953  MAN 
34s  g  Exempt  19.54  MAN 
34*  g  Water  Ex  '54  MAN 
34s  Exempt  1955.. MAN 
34s  Stk  April  1  '54..AAO 

34s  Nov  1  1929 MAN 

3.30s  Co  "17-'21  Ex..  JAJ 
3a  Armorv  1909  Ex.MAN 
Ss  School  1913  ...  MAN 
Sag  Street  1916.  ...MAN 
Sa  g  Dock  1924  Ex.  MAN 
3a  g  RT  1950  Ex  .  MA  N 
34"  Pk  Ex  '29op'09  MAN 
■larara  Falls — 4s  Nov  1921 
84«   1942-1945.  ..      MAN 


Bid. 


b  3.10 
6  3.10 
6  3.10 
b  3.10 


To 
Ask.    Net. 


105 


64  4% 

b4y2% 

644% 

644% 

644% 

644% 

644% 

644% 

644% 

644% 

644% 

644% 

644% 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.20 


2.90 
2  90 
2.90 
2.90 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 


44 
4% 

44 


44 


Bonds. 


64% 
64% 


!074 
103  H 

'or,' 

94 
95 
96 


85 
85 
85 
83 


3.90 
3.90 


107s4' 
103^ 

-7  -»•• 


97 


4 
4 
4 

4 
4 
4 
4 
4 
4 

4.30 
4.30 

4 
4 


44 
44 

4  4 
5 

44 
6 


4* 


86  4 


4Y2 
44 
44 

44 

4  4 
4  4 
4  40 
4.40 
4.40 
4.40 
4.40 


44 

4*4 

4% 

44 

44 

4% 

4 

4 


Sorth  Tonawanda — 
4«  Water  1924 AAO 

Oneida  Co — 

34s  Feb  1908  to  1928  F&A 

Onondaga  Co — 

3s  July  1908  to  1929.. JAJ 

Orange  Co — 

34s  Feb  1  '15-24.. Feb  1 

Oswego— 34s  1908-22.  AAO 

Poughkeepsie — 

7s  1908  to  1913 MAN 

343  1908  to  1930... MAS 

Queens  Co — 4s  1917. ..JAD 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914  J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s '22  to '27  J&J 
34s  Refg  '13  op  '03.F&A 
34s  Imp  Oct  1919.-F&A 
343  Imp  July  1  1924-J&J 
34s  Ref  '33  op  '13.--J&J 
34s  B'dge  Sept  1  '21.J&J 

Rockland  Co — 
5s  Mar  1  1908  to  1913.J&J 

4s  Fund  1908-34 M&S 

34s  Fund  '14  to  '24.J&D 

Rome — 4s  April  15  '21. .J&J 
34s  Sept  1911 J&J 

Saratoga   Co — 

34s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15.M&N 
3s  Water  Feb  19091. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

34s  Water  1928 J&J 

3s  Water  July  1  1920.J&J 

Troy— 

4s  Water  1915. J&D 

4s  Water  1925 J&D 

34s  Ref  1908  to  1914. FAA 

Utica — 4s  Jan  1908  to  1919 
34s  Nov  1  1907  to'35Nov 

Watertown — 

34s  Sewer '11  to '27.  MAN 
4s  Water  1925 JAD 

West  Seneca— 

5s Sewer  Apr  '13-'38.AAO 

Westchester  Co — 

34s  June  '27  A  '28. .JAD 
4s  1930  to  1935  .FAA 

Certificates  6s,  July  1  '08 

White  Plains— 

4s  1914  to  1928 FAA 

34s  Water  1931 AAO 

Yonkers — 4s  '08  to  '25 .MAS 
4s  Water  '12  to  '22. .AAO 
34s  May  '10  to  '24   .FAA 
NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 JAJ 

6s  Construction  1919. .AAO 

Asheville — 6s  1916 JAJ 

5s  July  1911 JAJ 

4s  April  1922 F&A 

Charlotte— 5s  1929 J&J 

44s  June  10  1933 J&J 

44s  Water  Mar  1935. J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 

5s  g  Jan  1  1931 J&J 

4s  1954 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 MAN 

Raleigh— 5s  1927 AAO 

4s  July  1  1929.. JAJ 

Reidsville — 

Sch  Dist  44«  Jly  '31.Jly3 

Wilmington — 

5s  Fund  Jan  1922 JAJ 

4s  g  Ref  July  1  1929 ..JAJ 
NORTH    DAKOTA 

4s  Ref  July  1  1914 JAJ 

4s  Funding  Mar  20  '21. MAN 

4s  Refg  July  1  1923 JAJ 

Bismarck — 

4s  July  1908 J&J 

Burleigh  Co — 

44s  Oct  15  1918 

Gran.!  Forks— 44s '25 .  FA  A 

Ward  Co — 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911. MAS 

Auglaize  Co — 
5s  Bridge  '08  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910 J&D 

Bowling  Green — 

5s  Refg  1908  to  1917   MAS 

Butler  Co— 

4  4s  Bridge  '21  A  '24. JAJ 
43    1908-1916 JAJ 

Cambridge — 

5s  April  1  '08  to  '10.. April 
4s  1923.- JAJ 

Canton — 

5s  1915  to  1917 JAJ 

44s  Dec  1908  A  191  0.J  AD 
4s  Imp  1908  to  1910  AAO 
4s  '21   '22  '26  A  '27  FAA15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

78  Nov  1908 MAN 

6s  Aug  1909.  .  .  ..FAA 
5s  Sewor  May  1909.. MAN 

5a  1930  op  1910 MAN 

4s  Aug  1   1934 FAA 

4*  8  V  1941  op  1921  J&J 
3.65  e  Feb  1937  P&a 

3  4s  Ref  '56  or.  '36  MAN 
34s  1938  on  191*  F&A 
3  4s  Water  ^45  op  "25  FAA 
3  4s  Kef  1952  op  '32  J&J 
3i  Water  1939  op  '19    KAA 

Cincinnati  Sch   Dist— 

4m  1936  op  1906 M>AS 

34s  1940  op  1912        AAO 


Bid. 


64% 

64.30 
64.30 
64.30 
64.30 


64.45 


94 
94 


Ask. 


3.90 
3.90 

4.15%, 
4.15% 
4.15% 
4.15% 


4.40 


1004 


974 

161" 


s  Basis 


63.90 


64.10 
64.10 

64.25 
64.26 


96 

5%" 
100 


To 

Net. 


Bonds. 


44 
44 
4.20 
4.20 
4.20 


to   4 


to  4.25 
to  4.25 

to  4.50 
to  4.50 


3.40 
3.40 
3.40 

44 

4H 

4% 

4.25 

4.25 


4  50 


4.20 
4.20 
4.20 
4.20 


Cleveland — 

5s  Library  1918 AAO 

4s  Sewer  1910 AAO 

4s  Ref  1918 AAO 

4s  Infirmary  1920.. .AAO 

4s  Water  1920 AAO 

4s  Sewer  1925. -JAD 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922. A&O 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '08  to'll  J&J 

Columbus — 

44s  Sewer  1921 M&S 

4sFD  Junel  1916.. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4sWat-wks'45  op'20..M&S 
34s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

34s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1908  to  1920 A&O 

4s  Refund  1908  to  '26  A&O 

Dayton— 5s  Apr  1915.. A&O 

4s  1907  to  1918 A&O 

34s  Water  '08  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1908  to  1915 M&S 

448  1908-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria — 

43  Water  1909  to  '23-F&A 
4s  Water  1924  to  '38-JAD 

Findlay — 

5s  Water  Mar  1  '08.. MAS 

Fostoria — 

4s  Mar  1925.. MAS 

Franklin  Co — 

44s  May  1   1908 MAN 

4s  Bridge  '08  to  '1 1 . .  A  AO 

Gallipolis — 

59  Water  Feb  25  '14. F&A 
4s  B.edemp  Aug 25  '20  F&A 

Hamilton — 
5s  Gas  Feb  '08  to  '18. FAA 
44s  1919. MAN 

Hamilton  Co — 

5s  Aug  1  '34  op  '14 ...F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood — 5s  1920  ...A&O 

Lima — 

5slmpt  1908  to  1909.. J&J 
4s  Sewer  1908  to  '25 .A&O 
34s  Refg  '30  op  '25.  A&O 

Lorain — 

5s  Riv  Im  '18  to  '32. .J&J 

Lucas  Co — 

44s  Road  '08  to  '10.A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

58  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911. ..FAA 

Marion — 
5s  Sewer  1908  to  '23. MAS 

Martin's  Ferry — 

53  Sch  1926  to  1944. .MAS 

Mercer  Co — 

5s  1908  to  1924 FAA 

Middletown — 

4s  Park  1930  op  '20.  .FAA 

Norwood — 5s  Sept  1  'lS.Sept 

44s    1925 JAD 

4s    1930... AAO 

Portsmouth — 

4s  1909  to  1924 JAD 

Portsmouth  School  Dist — 
34s  1917  to  1922  ...AAO 

Sandusky — 

5s  Wharf  1908  to  '26. FAA 
4s  Paving  '08  to  '10. MAS 

Springfield — 

6s  Aug  1  '08  to  '10.. MAS 
5s  Fire  Dept  '15  to'21  MAS 
481921-1925 MAS 

Steuben ville— 4s  1 924 . .  M  AS 

Tiffin— 4s  Sept  1  1915 ..MAS 

Toledo— 5s    1911 MAN 

44s  Oct  1919 AAO 

44s  Dec  1914 JAD 

48  1926 A&O 

4s  Park  July  1  1942.  JAJ 
34s,  Refunding  '30  MAN 

Toledo  Sch  Dist— 4S  '23  to'29 

Van  Wert  Co — 

6s  Rd  1911  to  1919.. FAA 

Youngstown — 

5s  Park  March  1  191  4. JAJ 
5s  Fire  Oct  '08  to  '17  AAO 
5s  Sc  Dis    1908      .  .    .MAS 

Zanesville — 44s    1909  AAO 
OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931. FAA 

Logan  Co — 

5s  Kef  1919  op  1909. .J&J 

Oklahoma  Citv— 

6s  Funding'1915 FAA 

i-.s  Sewer  1936 FAA 

5a  Water  1930  A&O 

Oklahoma  City  Sch  Dist— 

6s   1914 I&J 

4s   1933 J  A.I 

Oklahoma  Co — 

44s  1924  to  1933 JAD 

Pavne  Co — 

44i  Refg '20  to  '29.  AAO 


Bid. 


.90  to 

64% 
64% 
64% 
64% 
64% 
64% 
64% 
64% 
64% 
64% 


Ask. 


To 
Net. 


3.824 
to  4.25 
to  4.25 
to  4.2o! 

to  4.25; 

to  4.25 
I  to  4.25 
to  4.25 
to  4.25 
to  4.25 
to  4.25 


20  to 
20  to 


4.50 
450 


4.25 

4.25 
4.25 
4.25 
4.25 
4.25 
4.25 

4.25 
4.25 

4  25 
4.25 

4.25 
4.25 
4.25 

4.25 

4.50 
4.50 

4.50 

4.30 
4.30 

4.30 

4.60 

4.20 
4.20 


4.30 
4.30 

4 
4 
5 

4.30 
4.30 
4.30 

4.50 

4.25 
4.25 

4.30 

4.30 

4.20 

4.50 

4.25 

4.25 
4  25 
4.10 
4.10 

4.10 

4.10 

4.20 
4.20 

4.20 
4.20 
4  20 
4.20 
4.60 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4.30 

4.20 
4.20 
4.20 
4.20 


96.76 

100 

104  02 
107.21 

106 

102.87 

100 

iro 


*  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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.MUNICIPAL   BONDS 


;  vol.  lxiiv. 


Bondt. 


Bui. 


opt 
JAJ     ... 


oiteaoN 

Aatorlr.  -os  1  Wl  7 AAO 

Baker  Oltv  6s  1028 JAJ 

Dal:  -  11)17-2(5. MAN 

Portland— 

6a  g  CB   1028. JAJ 

6s  Water  1023 JAJ 

6a g  Bridge  1026 AAO 

4s  g  Bridge  10S4  J.vJ 

Portland  School  District — 
6sJtilv    1    11H4 

Port  of  Portland  - 

6a  g  Jan  1   1022 JAJ 

4a  Dry-dock  1934 ja-j 

Salem      6a   1012 AAO 

PENNS\  LVANIA 

••  AfT.CoUege  Feb  1922FAA 

4a  Funding  Ket>  1912... FAA 

IHi  Funding  Feb  1912. FAA 

Alfeghenv—  4s  19I.S  19  .Var 
4s  1912  '17  '22  .v  '27  JAJ 
343  1908  to  1931 AAO 

Allegheny    Co — 

68  Cotiip   1913.. JAJ 

4s  Road  1934  .  .  M  A  N 
34s  1932  opt  1922. .MAN 

Altoona— 4s  '34  opt  M4.JAJ 
4a  Ref'g  July  1    1936  o; 
I'lKi 

Altoona  Sen  Dist — 

4s    1911  to   1035 AAO 

Braddock  4  4s  'OSto'lfi  MAS 
4a  1907  to    1935 MAN 

Chester— 3  4s  1929 JAJ 

Chester  Sch  Dist — 

34«    Julv     1031 JAJ 

Easton— 34s  1928 AAO 

Easton  Sch  Dist— 

4s  1924  opt  1914 FAA 

Erie— 4s    1914 JAJJ 

Harrisburg— 4s  1920...  JAJ 
3^s  1908  to  1925. ..MAS 

Harrisburg  Sch  Dist  — 

34s    1908  to   1933. -AAO, 

Haxleton — 

48  1936  opt   1911 FAA 

Bomestead— 5.40s  '15. MAS 

Johnstown — 5s  '21  op. MAN 

44s  Sept  1  1923 MAS 

48  1930  opt  1915 MAS 

Lancaster — 
4a  Wat  July  '08  to  '20.Q-J 

McKeesport— 5s  W  '11. JAJ 

Philadelphia — 

4s  July  1937 JAJ 

34s  Dec  '08  to '24. ..JAJ 
34s  Dec  1908  to'26..JAJ 

34s  Water  1931 JAJ 

34s  Julv  1932 JAJ 

34s  July  1  1934 J&J 

3s  Nov  1  '08  to '19. .MAN 

Pittsburgh— 

7s  Fund  debt  1909... JAJ 
6s  Water  Jan  1908...  J  AJi 
5a  Fd  debt  imp  '13..  JAD 

4a  Mav  1925 MAN 

4s  1912  to  1927 MAN 

4s  1918  to  1927  -  ..MAN 
34s  Ref '08  to'10..AAO 
34s  Apr '09  to '30..  .AAO 

Beading— 4s  '09  to '24.  AAO 
4a  Apr   '18  opt  1898.  AAO 

Schuylkill  Co— 

4a  Oct  1  '16  opt  '06. .AAO 
3s  Jan  1  1921  opt JAJ 

Scranton — 

4s   Jud    Fund  '10-*15-'20- 

'25-'30-'35 AAO 

34s  June  1915 JAD 

•eranton  Sch  Dist  4s '15-' 18- 

»23-'28'33 AAO 

34s  1914-1932 FAA 

Bteelton — 

34s  Sch  Dist  1930. ..JAD 

Dnlontown — 
4sImp'28op'18tax-emMAN 

Wllkes-Barre — 
34s  R'd'g'08  to  '29. FAA 

Wllliamsport — 
34s  Ref  '29  opt  '09. MAS 
RHODE    ISLAND 

(HgSH  1934 JAJ 

laState  H  July  1938. ..AAO 

Bristol— 3 4  s  g   1930... MAS 

Burrillville— 34s  1939.MAS 

Cranston — 4s  g  1939. -MAN 

East  Providence — 

4sgFdgJune  15'47-.JAD 

Lincoln— 4s  1928 AAO 

Newport— 4s  g  1927. . .FAA 

4a  May  15  1948 MAN 

34s  g  High  Sch  '54.  .JAD 

Pawtucket— 4s  g  1910.. JAJ 

4s  g  Mav  1937 MAN 

34b    1922 JAD 

Providence— 4s  g   1921. JAJ 

4s  g  Apr  1927 AAO 

348  g  Wat  1916 MAS 

34s  Sch  A  Br  1929. MAN 
3s  Sewer  A  Imp  1929  MAN 

Warren — 4s  '08  to '22.. AAO 

Westerly— 4s  1927 MAS 

34s  Water  Feb  1929. FAA 

Woonsocket— 4s  g'  19.  .AAO 
34s  Wat  Mav  1  '31. MAN 
SOUTH   CAROLINA 

44s  Blue  1928 JAJ 

4  4s  Refund  1933  op'13.JAJ 

Charleston— 6s  Oct  '22.AACJ 

44s  1928 AAO 

4s  Jan  A  July  1909. ..JAJ 

Columbia — 

68  1921 ..JAJ 

44s  1945.. .JAJ 

Greenwood  Co. — 

64s  Jan  1937 JAJ 

■partanburg — 

44s  Oct  1935 AAO 

SOUTH    DAKOTA 

4a  Ref'd'gSept  1909 JAJ* 

4a  May  1909 _JAJl 


100 


102 


100 


To 
Ask      Net. 


Bondi. 


Bid 


I  (MM 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


100 
98 
90 
90 
97 

96 
96 
97 
97 
90 
98 
98 
90 
96  4 

05  a 

93 

87  4 

82 

98 

07 

90 

97 

91 


102 


4.44 

44 

44 
44 
44 
<4 


44 
44 


4 
3.25 
3.25 

4 

4 

4 

4 

4 
4 
4 

4.10 

4.10 
4  25 
4.25 
4  10 

4.10 
4 

4 

4.10 
4.10 
4.10 

4.10 

4 .50 
4  50 
4.10 
4  10 
4.10, 

4 

4 


AAO 


100 

100 

90 


110 


103 

100 

95 


90 

64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 

90 


4.20 
4.20 
4.20 
4.20 

4 

4 

4  20 
4.20 
4.10 
4.10 

|4 

4 


4.10 
4.10 

4.25 
4.25 

4.50 

5 

4.10 

4.10 


112 


100 


110 
103 

101 

103 


85 


95 


Aberdeen— (5s  1915 JAJ 

5s  Oct   1    l'.KH  to  1921. AAO 

4'<,a.SewerJulv2  "-'<;. J AJ2 

Custei  Co     6a  i  '.»20  opt  1910 

Faulk    Co—  6s    1915 8-an 

Lawrence  Co — 

H  '26  opt  '16.  MAN 
Marshall  Co— 6a  1915. ..JAJ 
Mitchell     .r>N'L'4  opt  '14  MAN 

SlOUX  Falls   -6a  1923 JAJ 

Sch  I  H-t  5s  Oct  2  1925.  Oct 

Watertown— 6a  1908  ...JAJ 

Yankton  Co — 

4a  libit-  1919  op  '14. MAN 

Tennessee 

iit'v  Oct  1913 

44a  Redemption  1913. AAO 

3s  Settlement  (100)  1913  JAJ 

3a  Settle' t  (1000)  1913.. JAJ 

Ms  Scrip 

Chattanooga — 6s*09...AAO 

5s  Apr  15  1920 AA015 

44a  Public  Imp  1937  JAJ 
Davidson  Co — 

5sA8ylum  1913 JAJ 

44s  Bridge  1931 FAA 

4s  Turnpike  1922 JAJ 

Knoxville— 6s    1915 JAJ 

5sglmpl921 AAO     ... 

4s  June  1  1929 JAD     ... 

NorthKnoxville5s'19  MAS    ... 

Memphis — 

6sCompl915 JAJ   M00 

44Refdggl926 JAJ       95 

4s  Water  1933 MAN 

Nashville— 6s  M1.A30AO30 
6s  Water  1913..A30AO30 
5s  Sewer  Dec  1911. ..JAD 
5s  Haymarket  1922  .MAS 

44s  A'pril  1  1923 AAO 

4s  Water  1919 ..JAJ 

4s  Sewer  1927 .JAJ 

Shelby  Co— 4s  1955 JAJ 

TEXAS 

5s  Red  April  1909 JAJ 

Austin— Ref  4-5s  1931.. JAJ 

Austin  Co — 5s  1930. 

Beaumont — 

5s  1941  opt  1921 JAD 

4s  1942  opt  1922 JAD 

Bexar  Co — 
5s  Ref  Jan'39opt'09.Aprl0 
44s  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917. AAO 

5s  Water  1917. JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940. JAJ 

Denison— 5s  1920 JAJ 

Denton  Co — 5s  1936  op.  AAO 

Ellis  Co— 

5s  Novl6'34  op  '04  A  AO10 

El  Paso  5s '29  opt '14.. FAA 
5s  Water  1929  op  1909..F 

Fort  Worth — 

6s  Water  1922 FAA 

5s  Ref  1920 JAJ 

4s  Ref'd'g  1941 JAJ 

Galveston — 

</5sF'd'g'15op'05__MAN 
d5s  Water  1928  op '08. JAJ 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

tf5s  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 

Galveston  Co — 

5s  1913  op  1903. . April  10 

Goliad  Co — 

5s  Mar  10  1919..April  10 

Harris  Co — 

5s  1935  op  1905 AAO 

Houston — 6s  Fund '12. .JAJ 
5s  Comp  July  1918... JAJ 
5s  Sew  Nov  15  1939. MAN 

Llano  Co — 5s  1919. 

McLennan  Co — 

6s  Bridge   1909.. April    10 

Milam  Co 5s  Mayl5'35.AAO 

Paris— 6s  Apr  '37  op '  12. JAJ 
5s  Imp  June  1930 JAJ 

San  Antonio — 

6s  gimp  1917op*07..JAJ 

5s  1917  op  1907 FAA 

44s  Mav  1  1920 MAN 

Sherman— 6s  Ref  '12. .AAO 
6s  Funding  1930 AAO 

Tarrant  Co  4s  Ref'd'g  1919. . 

Waco— 5s  g  1923 .AAO 

53  Imp  1920 MAS 

63  Nov  1  1934 .MAN 

5s  Sewer  1937. .JAJ 

4s  Jan  1  1931 


A$k 


~44 
4  30 
4 .30 
4  7{j 

4  60 

4.60 
44 
44 
44 

4.60 

44 


Bond* 


3.40 
3.40 


UNITED  STATES— See 
U.S.  Possesaiona — See  un 
Governments,  page  60. 
UTAH 

5s  Territorial  1912 JAJ 

4s  State  1916 .JAJ 

34s  Ref  1918 JAJ 

3  4s  Refund'g  1920 JAJ 

Ogden — 6s  g  1911  op 

5s  1913 MAN 

44s  1918op  1908  ...FAA 
4s  Ref'g  1921  op  1911  JAD 
Ogden  Sch  Dist— 

4s  Julv  1022  op   '12. JAJ 
Salt  Lake  Cltv — 

5s  Funding  1914 MAN 

44b  Ref  Jan  1  1924. .JAJ 

4s  Ref  Jan  1921 JAJ 

4s  Water '20  op '10.. AAO 
.4s  S  A  W '25  op '15..  AAO 
Salt  Lake  City  Sch  Dist— 

5s    1912  A  1913 FAA 

Salt  Lake  County — 

53  Fd  1917op'07 FAA 

Weber  Co — 

!^5s  1921  op  1911 AAO 

4s  1922  op  1912 JAJ 


&4«2 

64»4% 
64  4% 
bi%% 
b\%% 


106 


95 
95 
90 


page  2 
der  Fo 


VERMONT 

Hs  Agile  Col  1910 JAD 

4s  Water  '14. ..JAD 
348  1922  OP  1918 JAJ 

Bennington— 4a  1917. .  JAJ 
Braltleboro— 4s  1918.. .JAJ 
Burlington— 4a  1919  JAJ 
Mlddlebury  4s '41  op'2)MA.N 
Montpeiier4e'19  op  '04. AAO 
Rockingnu 

4a  Jan   !908  to  1917.. JAJ 
Rutland— 4s  g  1924. ..MAN 
VIRGINIA 

■    c  1932. JAJ 

Ms  Funded  debt  '91 JAJ 

104        ...   os  deferred  ctls  1871 

104         ...        Brown  Bros  ctfa 

934    --■    Danville— 58  1925 JAJ 

934    --  4s  Street  lm  Sept  1925 

Lvncbburg — 
4.60      .r,s  Perm  Imp '26  op. .JAJ 
44       44s  Ref  June  1  1927.JAJ 
104.25  4.25        4s    Refunding   1935.. MA.- 

4s  Refunding  1934. ..JAJ 

4s   Water   1938 FAA 

103  -    Manchester— 4s  1935 

98  NewportNews— 4  4s'43MAN 

4.00  Norfolk— (is  Ren  1914  .AAO 
4  4        5s  Renewal  Apl  191 1 .  A AO 

44       4s  General  1929 MAN 

4s  Water  Oct  1  1934  AAO 

4s  Impt  March  1936. MAS 

108  .   Petersburg — 5sAug*29FAA 

100  Portsmouth — 4s  Jan  '30. JAJ 

92  Richmond  — 8s '08  to  '09.JAJ 

4.30    ...        6s  1908  to  1914 JAJ 

4.30       ..        5s  1920  to  1922 JAJ 

4.30    ...        4s  Jan  1  1924  to'26...JAJ 
4.30    ...       4s  Ref'd'g  ree   1929.. JAJ 

4.30'  .  4s  July  1  1925 JAJ 

4. Mb  4s  Jan  11938 JA.I 

4.30    ...   Roanoke — Ref.4  4sl936JAJ 

95        ...        Imp  4s  1936 JAJ 

WASHINGTON 
Clallam  Co— 44s  1921    MAN 
89  King  Co— 5s '29  op '09..  JAJ 

Olympia — 6s  '20  op  '10  JAJ 
Pierce  Co — 
6s  Fund  '11  op  '01.  June  1 
91  5s  Mav  2  1912  op '02. Mav 

Seattle — 5s  F'dg  g  191  l.JAJ 

4.40       5sgGenl912 AAO 

4.40       44s  Sewer  1927   ...MAS 
44^  4s  Lib.  Oct  15  '22  AAO  15 

44%    ..         4s  April  1925 AAO 

44%  4sParkl927    MAS 

414%  Seattle  SDNol  4 4s 24  MAN 

449,  Spokane — 6s  Water'll.AAO 

44       54s  Feb  1  1918 FAA 

4  40       5s  g  Water. .Sept   1    1914 

4s  Water  1925 JAJ 

4.40  Spokane  Co — 

4s  ref  1921  op  1911. .JAD 
Spokane  Sch  Dist  No  81— 

6s  July  1  1910 JAJ 

44s  Mar  11924 MAS 

Stevens  Co — 

44s  Fund'21  op'll.MAS 

Tacoma — 6s  1911 AAO 

5s  g  Fund  1920 FAA 

Tacoma  Sch  Dist  No  10— 

44s  Feb  1920 FAA 

Whatcom  Co — 6s  1911. .Dec 

44sF'd'g'22op'12..JAJ 

Whitman  Co — 5s  '12  op  Apr 

WEST   VIROINIA 
Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. JAJ 
44s  g  Jan'27-'41  .an  Jan  1 
Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Huntington — 6s     1921 0 

Martinsburg — 

4s  July  15 '34  op '21.. JAJ 
Parkersburg — 5s  '16.. June. 

4s  1923  op  1913 AAO 

Wheeling — 6s  1924  op N 

5s  Citv  Julv  1  1919  op. ..J 
44s  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  ^..Julv  1 
WISCONSIN 
Appleton — 

4s  High  Sc '08  to '24. FAA 
Bavfield  Co — 

5s  g  Julv  1918 AAO 

Green  Bav— 5s  '08  to '  1 7  J  A  J 
4s  Ref'd'e  1908  to '20.  JAJ 
Kenosha— 34sl9  op  '09JAJ 
LaCrosse— 5s  '15  op  '05. JAJ 
34s  Ref'd'g  1919. ..AAO 
Langlade  Co — 

4s  June  1  '14  to  '23  June  1 
Madison— 4s  Oct  1925. ..Oct 
Milwaukee — 

5s  LibvAMu  'OS  to'17.JAJ 
4s  Viaduct  1908  to  '26- JAJ 
3  4s  Jan  1908  to  1921. JAJ 
Milwaukee  Co — 
4s  Viad  Sept  1  '08-25. MAS 

I!  acme— 5s    1912 April 

5s  Julv  1916  op  1906. JAJ 
4s  School   1908-1923.FAA 
3  4s  Sch '19  op '09. July  1 
Racine  Co — 

4s  Asylum  '09  to  '23. FAA 
South  Milwaukee — 

6a  Water  Oct  1  1913. AAO 
Washburn  5s Fund. '15  MAN 
Wausau — 4s '11  to '25.  AAO 

WYOMINQ 
6s  Cap  1908  to  1911. .Jan  1 
6sUniver'yBldg'08to'll  Janl 
Chevenne — 

5s  Ref'g'31  op'll...FAA 
Evanston — 5s  1930  op  1910. 
Sheridan— 5s '34  op '14  AAO 
Uinta  Co — 

4 4s '09  to '18  op '09.. JAJ 


Bid. 

A$k 

104 
90 



Ntt. 


08 

98 
98 

844 
85>, 


110 


100 
100 
100 
100 
100 
100 


1004 
98 


3. 
reign 


95 
95 

95 

95 

64.25 

64.25 


100 
100 


854 


22 
98 
98 

100 
08 
95 
95 

»*94 

9.0 

102 

166" 
974 
974 

100 

166"" 


4.40 
4.40 


4.75 


4.40 


4.75 
4.76 


3.50 
3.50 
3.50 
3.50 
44 
44 

44 

4 '4 

CM 

44 
44 
44 
44 

44 

44 

44 

■i'» 


64  4  to 
644  to 
644  to 

644  to 
64  4  to 

64  4  to 
64  4  to 
64  4  to 
64  4  to 
644  to 
644  to 
644  to 


1014 

1014 

1014 

1014 

4.20 

4.20 


54 
54 


100 


5% 

5 

5'. 

5 

5', 
5  . 
5 

5'. 


4.40 
4.20 


4.20 

44 
44 
4.20 
44 
44 
44 
44 
44 
44 
44 
44 


44 
44 

4  26 
44 

44 

44 


44 


102 
102 
102 

100 


44 

44 

44 
44 

!» 

44 
44 

44 

4.20 
4  20 
4.20 

4 

44 

44 

ft 

44 

4.40 

4". 
4.20 


Flat  price.     6  Basis,     d  Stamped  24%  until  Dec.  1  1906.     n  Nominal. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
■Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  Aug.  22;  Slate  institutions  latest  returns. 


Capital . 


Birmingham. 

Amer.  Tr  A  Sav  Bk. 
Birming'mTr  A  Sav 
Citizens'  Sav  Bank. 
CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
People'sSav  BkATr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  N  BA 
First  National  Bank 
Leinhauf  Bank'gCo. 
Merchants'  Bank.. 
People's  Bank . ____ 
Central  Trust  Co . . . 
City  Bank  A  TrCo. 

Montgomery. 
Exchange  Nat  Bank 
First  Nat  Bank  .  . 
Fourth  Nat  Bank.. 
Montgom'v  Bk  &Tr 
New  Farley  Nat  Bk 
Alabama  BkATrCo 
Union  Bk  A  Tr  Co 


Surplus 
&    Profit*. 


S 

200,000 
500,000 

50,000 

J62.100 

1,000,000 

100,000 

75.000 
100.000 

100,000 
300,000 
150,000 
150,000 
150.000 
250,000 
500,000 

300,000 
1,000,000 
500,000 
250,000 
200,000 
300,000 
100,000 


$ 

64,000 

272,679 

3,000 

3  600 

639,379 

159,337 

64,757 

12,500 

t)60,890 
638,127 
135,000 

54.189 
576,199 

86,157 
444,116 

95.719 
317,159 
271,012 

14,376 

30,799 
300,000 

27.520 


Gross 
Deposits. 


Par 


3,110,957 

3,920,849 

380.000 

225,000 

7,797,074 

1,219,202 

898  778 

682,000 

1)882,590 

2,195,690 

700,000 

885,708 

2, 51*, 434 

604,149 

2,202,042 

457,239 

2,679,935 

1,258,591 

459.737 

292,448 

Began  bus 

239  887 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
iness 
100 


Bid. 


Ask. 


share. 
225 


Per 

215 
215 
105 

95 
240 
225 
140       175 
110      120 

Per  'share. 
180     |200 


100 
2.30 


395 

400 

170 

500 

152 

155 

220 

221 

Per 

share. 

125 

128 

150 

155 

150 

155 

98 

101 

115 

117 

Nov  10 

1907. 

119 

125 

ARIZONA—  Nat.  hank*  last  call  Aug.  22;    State  banks  June  12  '07. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100.000 
100,000 
100,000 


99,842        6X5,086 

121,159     1.177,559 

26,000        657,091 


Per 

100 

100 

100! 


share. 
150 
135 
100 


ARKANSAS— Nat 

banks.  Aug 

22;  State  institutions  latest  returns. 

Little  Rock- 

Per 

share. 

Bank  of  Commerce . 

100,000 

149.860 

1,092,167 

25 

68 

Exchange  Nat  Bk.. 

300,000 

142,867 

1,172,434 

100 

160 

German  Nat  Bank. 

300,000 

341.855 

1,162  736 

100 

200 

State  National  Bk. 

500,000 

53.770 

653.509 

100 

120 

Little  Rock  Tr  Co.. 

ol  00.000 

46,000 

3?5,000 

25 

Mercantile  Trust  Co 

300,000 

25.000 

750,000 

b   40 

62 

Union  Trust  Co 

250,000 

55,000 

1,100.000 

100 

150 

Pine  Bluff - 

Per 

share 

Bank  of  Pine  Bluff. 

100,000 

85 ,000 

548.000 

Citizens'  Bank 

300,000 

40,067 

666.467 

Cotton  Ben  S  ATCo 

75,000 
175,000 

28.250 
67,325 

238.713 
598,367 

Merch  A  Plant  Bk. 

25 

Simmon*  Nat  Bk._ 

200,000 

53*314 

315,027 

100 

■CALIFORNIA — Nat  banks  Aug.  22     State  institutions  latest  returns. 


Los  Angeles — 
American  Nat  Bk_ 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles. 
B'way  Bk  &  Tr  Co. 

Central  Bank 

•Central  Nat  Bank. 
Citizens'  Nat  Bank. 
•Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk_. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'lSav  Ex  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Security  Savings  Bk 
South 'n  Cal  Sav  Bk 
Central  Trust  Co.. 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co.. 
Metrop  Bk  A  Tr  Co 
Southern  Trust  Co. 
U  S  Nat  Bank 

Oakland — 

Oalifornia  Bank 

Central  Bank 

Farmers'  A  Mers  Bk 
First  National  Bank 

Harbor    BanK 

Oakland  Bk  of  Sav. 
Sec'y  Sav  Bk  ATCo 
State  Savings  Bank 

Union  Nat  Rank 

Union  Savings  Bk. 

Sacramento  — 
California  State  Bk. 
Farm  <V  Mech  S  Bk. 
N  B  DO  Mills  A;  Co. 
People's  Sav'gs  Bk 
Sacramento  Bank.. 


1 ,000,000 
225,000 
100,000 
250,000 
300,000 
200,000 
300,000 
200,000 
100.000 
50,000 

1 ,000,000 
25.0CO 

1,250,000 
600,000 
200,000 
134,000 
200.000 
500,000 
500,000 
100.000 

Began  bu 

1,000,000 
500.000 
250,000 

1,000.000 
200.000 

0175,500 

300,000 

70,100 

300,000 

200.000 

1,000.1)0(1 

10,000 

100,000 

150,000 

300.000, 

1.000,000 
200,000 
500.000 
260  500 
400,000 


174 

56 

4 

191 

200 

200 

n357 

43 

36 

54 

1.692 

7 

1,492 

285 

10 

4 

470 

126 

296 

318 

siness 

296 

10 

93 

210 

v60 


.312 
,500 
,692 
,230 
,001 
,C29 
,069 
,352 
,520 
,967 
.872 
,246 
.257 
.707 
,660 
,369 
705 
979 
331 
.325 
Au 
,194 
000 
825 
,000 
000 


4,341,815 
1,600,000 
395,845 
1, 950,000| 
2,700,000; 
2,689,949 

n2 ,506.795 
1,344,337 
1,030,022 
1,166,512 

11,212,550 
•271,603 

14.065,418 

9.584.376 

766.700 

553,000 

3.866.878 

2,822  552 

16.337.9J9 
7,646.847 

g  12'07 
4,347.277 
1,206,834 
1,119.233 
2.350  000 
v 700. 000 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


40,000 
63.427 

65.401 

187,821 

Began    b 

272,891 

21 ,238 
134.131 
180,242 
282.500 

284,000 
24,317 

580,987 
98.244 

301,122 


1,000, 
9,353, 
1,450, 
3.071, 
usiness 

18,990 

947, 

1  ,062 

2,247 

6,890 


000  100 

192  30 

000  100 

S6 4  100 
Sept   1 

1 04  75 

900  20 

844  100 

394  1 00 

749  100 


6,500,000 
1  ,050,450 

4,517.597 
2.090,494 
4.268,979 


100 
40 

100 

80 


San  Prancisco — 
American  Nut  Rk         1 
Bank  of  California    '    4 
Bank  of  Italy 
City  A  Count  v   Bk 
Columbus  Sit  1,  Soc 
Crocker  Nat  Bank.     1 
Don'hoe-Kellv  R  Co 
First  Natinnnl  Hank  y\ 
French-Amer  Rank.    1 
French  Savings  Rk. 
German  Sa  »  A  I,oan  b\ 


Per 


155 


200 


65 


Per 
Suspt 

75 

125 

130 

0  1907 

175 

25 
125 
Suspe 
150 

Per 


,000,000  431.062  0.881,165 

.000.000  10.388,701  25.731.820 

500.000  40.328  1  6X2.929 

850,000  48,157  1,641,240 

130,000  97.12*  2.106,715 

,000,000  1,821,902  20.270.104 

650.000  125,000  2,600.000 

,500.000  3,119,417   10135205 

,000,000  157.317  1,408.667 

600.000  98,291  3.655,817 

000.000  1  .378,695  39.531  .917  ftS33 


Per 
1 00     11  6 

loo 


100 
250 
I  00  . 
100 
100 

ioo 

100  . 


share. 
125 


120 


235 
245 
158 


335 


430 
310 

135 


210 
265 


90 

'72"" 
165 

share. 

nihil 

80 

135" 

200 

30 

150 

mini 


share. 


share. 

125 

336 


CALIFORNIA— (Concluded.) 


215 
3000 


San  Fran.  (Con.) 
Humboldt  Sav  Bk. 

Market  St  Bank 

Mechanics  Sav  Bk. 
Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 

Seaboard  Bank 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co... 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
Comm'l  A  Sav  Bk._ 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  St  &  S  Bk. 
Gard  C  Bk  ATrCo. 


Capital . 


% 

300,000 

a     l09,305 

y    250,000 

300.000 

200,000 

6300,000 

300.000 

1 ,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

200,000 

6.000,000 

1,000,000 

2,500,000 

a\  ,500,000 

2,000,000 

717,958 

1,192,000 


300,000 
150,000 
300,000 
300,000 
200,000 
250,000 


Surplus 
<fc    Profits. 


% 

202,000 
35.117 
15.829 
12.047 
26,942 

385.000 
27,154 

395,520 
1,139,332 

118,263 
49,279 

305,000 

10.715 

4,529,710 

149,449 

623,760 

160,187 
1,844,000 

150,957 
1,290,352 


280,089 
1,735 
295,164 
700,000 
59,612 
135,000 


Gross 
Deposits . 


6,160,837 
1,273,415 
752,772 
1,472,601 
1,868,350 
9,575.000 
806,554 
3,099,636 

29,817,539 

6.504.069 

1,107,519 

4,398,069 

743,959 

22,586,939 
4,170,863 
8,953,049 
4,019.150 

10,430,000 
628,582 

18,832,229 


1,891,431 
389,108 
2,298,042 
4,732,000 
1,599.402 
1,600,000 


Par. 


100 


30 


100 

250 

75 


250 


100 
100 
100 
100 


800 


100 
50 

100 
30 
20 

100 


Bia. 


Per 


Suspe 


175 


Per 


AU. 


share 
2600 


88 


585 
120 


nded. 


200 
3250" 

share. 


CANADA.— See  last  page. 


COLORADO— Nat. 

banks  last  call  Aug.  22; 

State  institutions  latest  returns. 

Colorado  Spr'g  - 
Colorado  Sav  Bk. .. 

50,000 
200,000 
100,000 
200,000 
300,000 

300,000 
100,000 
500,000 
500,000 
100.000 
1,000,000 
500,000 
200,000 
300,000 
300.000 
250.000 

100,000 
100,000 

300,000 
100,000 
a50,000 
100,094 

28.617 
180,260 
210.037 
353,264 

73,647 

127,431 

5,ti04 

572,749 

654,067 

21,292 

1,025,257 

334,275 

79,310 
245.276 

29,017 
280,097 

24,772 
70,812 

313,639 
43,445 
20,747 
43,570 

567,169 
2,572,313 
3,740,689 
2,77o,871 
2,099,170 

1,877,294 

1.610,955 

14  655,702 

9,227,786 

830,458 

22,113,675 
2,631.117 
2,332,817 
1,088.182 

4,956,223 

566,639 
2,562.566 

7,690.606 

1,302,772 

1,442,053 

763,919 

100 
100 

Per 

share. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 

First  National  Bank 

100 
100 

Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Per 

share. 

Central  Savings  Bk. 

100 
100 
100 

Colorado  Nat  Bank. 

Denver  Nat  Bank.. 

Denver  Stk  Yds  Bk 

First  National  Bank 

100 
100 

Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co.. 

German-Am  Tr  Co. 
International  Tr  Co 

100 

Lead  ville — 
American  Nat  Bank 

Per 

share 

Carbonate  Nat  Bk. 

100 
No 
100 
100 
100 
100 

Pueblo- 
First  National  Bank 

minal 

prices 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 

150 
150 
125 

175 
200 
140 

CONNECTICUT—  Natbk*.  Aug.  2?;  other  institutions  Aug.  22. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Rk 
City  Rk  of  Hartford 
Conn  River  Rkg  Co. 
Far  A  Mech  Nat  Rk 
First  National  Rank 
Hartford  Nat  Rank. 
National  Kx  Rank. 
Phoenix  Nat  Bank. 
Securitv  Company. 

State   Rank 

United  States  Rank 
Conn  Tr  &  SDflo.. 
Fidelity  Trust  Co  .. 
Hartford  Trust  Co 
Riverside  Trust  Co 

New  Haven  — 
City  Rank  of  N  II 
First  National  Rank 
Mechanics'  Rank 
Merchants'  Nat  Rk 
Nat  New  Haven  Rk 
Nat  Ttadeam's  Rk. 
N  H  Co  Nat  Bank 
People's  Rk  A  Tr  Co 
Second  Nat  Rank   . 
Yale  National  Rank 
New  Haven  Tr  Co  . . 
Union  Trust  Co 

Norwich — 
First  National  Rank 
Merchants'  Nat  Rk 
Thames  Nat   Rank 

UncaJ  Nat  Hank 

Thames  I,  A  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600, 000 | 
500,000 
440,000 
150,000 
500,000 
650,000! 

1,200.000 
500,000 

1 ,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300.000 
150,000 

500,000 
500,000 
300,000 
350,000 
464.800 
300.000 
350.000 
90,000 
500.000 
500.000 
200.000 
100,000 

300,000 
100.000 

1,000,000 

100,000 
100.000 


276,184 

307,997 
307,454 
334.297 
153,517 
100,000 

764,959 
373,384 
298,680 
96,992 
145,557 
179,603 
390,387 
877,147! 
2S6.7S9 
633.175 
1  16,570 
36.X,  035 

308,700 

470.062 
60,634 

33.X,  197 
62,438 


157,391 

403,438 

88,714 

200,751 

312.391 
37  1.227 
395,199 
1 .  !08 
512.001 
237.71  I 

85,000 

212,393 

80,414 

50,087 

881,112 

7I23.X21 

72.697 


1,029,311 
1,479,404 
1,306,440 
1,411,985 
813,116 
1,164,691 

2,549,507 
1,257,238 
1,734,529 
1,203,008 

7X1. 99.X 
1,022,325 
3,033,413 
3,315,169 
1. 185,171 

1,908,562 

845,866 
1,064,600 

2.191,320 
2,808,076 

313.515 
2,230,442 

168,667 

864,909 
1,410.1  12 
1,240,157 

1    605.1  IS 

1,348,660 

1,1 19.776 

1    S43.551 

354,842 

1,341,  II  1 

1.  I6.X. .so  I 
470.69  1 

704,835 

63X,91fi] 
.637 

I  564,141 

72.097 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


100 

100 

60 

50 

100 
100 
10 
100 
100 
100 
100 

100 

100 

100 

100 
100 


Per 

95 
160 
165 
196 
148 


Per 
200 

65 
125 

99 

57 
108 
150 
135 

63 
IIS 
150 
160 
400 
276 
155 
100 
150 

Per 
145 
175 


190 

17S 


100 
190 


125 


Per 

xo 
1 10 
160 
100 
I  50 


share. 


share 


125 


share. 


70 
68 


17 
135 


share. 


*Swe  price,  a  Capital  paid  in;  authorized  amount  is  larger,  b  This  Is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased,  fc  Capital  and  surplus  to  be  Increased,  r  Kx-dlvidend.  1/  Capital  to  be  Increased.  d  Aug  22  '07.  ft  Rook  value. 
«  These  are  figures  Issued  since  last  call  .e  Figures  are  of  date  Jan  26'07      n  Mar. 22.  rMav  20 '07 


f><) 
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Where   Names  arc   Printed   in   Italics  Puller  Returns  mav   be  Pound   in   the   Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Capital. 


Surplu*  Orou 

A    1'rofiU.    Deposit*. 


Par.    Bid.     A*k. 


Waterbury  — 

Clll/.rus'  N.ii  Hank 
Fourtli  Nat  Hank. 
Mtuuifac's'  Nat  Bk 
Walerburv  Nat  Hk 
Oolixiial  Trurt  Co 
Waterbury  Tr  Co.. 


t  *  J 

300  000        1 31. MM        616.503     100 
Absorb  eel  by  Colo  nial  Trust    Co 


K)O.O(M) 
61)0.1101! 
400.000 
200.000 


377.047 

185.079 
1,454 


1  ,497.11s 
1,163.162 

2,084.496 
74.746 


100 
50 
100 


Per    share . 


DELAWARE— Nat 

bankilatt  call  Aug.  22 

:  State  institution*  latest  returns 

WUmington — 

Per 

share. 

Cent/Hi  Nat  Hank.. 

210.000 

81,955 

596.943 

100 

110 

120 

Farmers'  Bank   ... 

200,006 

74,284 

638,580 

50 

115 

130 

First  National  Bank 

500.000 

305.667 

1,438.210 

100 

120 

140 

Nat  Bk  of  Delaware 

110.000 

148,567 

781,867 

100 

200 

225 

N  B  of  Wilmington 

and  Brand  vwine. 

200,010 

351.139 

1,223,789 

30 

85 

93 

Onion  Nat  Bank. .. 

203,175 

504,157 

1..S45.069 

25 

85 

93 

Equitah  Ou  ATrCo 

500,000 

594,000 

2,188,821 

100 

200 

230 

SeeurltyT  A  S  D  Co 

600,000 

662,619 

2.175,564 

100 

200 

230 

Wilmington  Tr  Co. 

300,000 

125,000 

1,050,000 

50 

95 

120 

DIST.  OF  COL. — Nat.bks.  Aug.  22;  other  institution*  latest  return*. 


Washington — 

American  Nat  Bk_. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  A  Mech  Nat. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  Met  Bank 

Riggs  Nat  Bank 

Second  Nat  Bank.. 
Traders'  Nat  Bank. 
Amer  Secu  A  Tr  Co 
Nat  Sav  &  Tr  Co... 
Union  Savings  Bk  . 
Union  Trust  Co..  . 
United  States  Tr  Co 
Wash  Exch  Bank.. 
Wash  Loan  &  Tr  Co 


500.000 
250, OOOl 
500,000 
252,000 
100,000 

2oq.ooo 

200,000 
200,000 
800,000 

1,000,000 
500,000 
200.000 

3,000,000 

1,000,000 

200,000 

61,200,000 

757,217 

150,000 

1 .000.000 


172.047 

270,210 

215,419 

392,000 

57,000 

60,000 

420,797 

207.424 

726,694 

1,530,157 

225,797 

44.787 

1,806.662 

440.514 

152.740 

158,997 

13.443 

38,210 

709,857 


2,021,158 
1,635,114 
3,047,966 
1 ,400,000 
1,870,000 
992.020 
4,180.899 
1,039,221 
3,936,769 
9,367.267 
1,783.064 
1,228,677 
7,047.243 
6.292,987 
1  ,400,311 
1,865,174 
388,345 
263,158 
6.016,280 


Per 

lOOl    

1001   290 


100 



204 

100 

305 

331 

100 

290 

100 

128 

136 

100 

390 

410 

100 

190 

210 

100 

310 

100 

535 

100 

139 

160 

100 

100 

240 

300 

100 

175 

195 

100 

220 

280 

100 

118 

100 

115 

100 

205 

share 


FLORIDA — fiat,  banks  last  call  Aug.  22;   State  institutions  latest  returns. 


Jacksonville — 

Per 

share 

Atlantic  Nat  Bank. 

350,000 

299,476 

3,352,414 

100 

190 

210 

Commercial  Bank.. 

100,000 

55,919 

872,374 

100 

135 

Florida  Nat  Bank.. 

500,000 

61,441 

2,343,308 

100 

110 

Nat  Bk  of  Jack'ville 

300,000 

649,721 

3,880,374 

100 

350 

375 

State  Bank  of  Fla__ 

50,000 

19,610 

701,903 

100 

110 

105 

GuarTr  A  Sav  Co. . 

100,000 

4,930 

215,104 

100 

100 

QEORQIA — Nat.  banks  last  call  Aug.  22; 

State  institutions  latest  returns. 

Atlanta — 

Per 

share 

Atlanta  Nat  Bank.. 

500,000 

685,462 

4.38U73 

100 

Central  Bk  A  Tr  Cor 

500,000 

60,000 

2,000,000 

100 

Fourth  Nat  Bank.. 

600,000 
100,000 

656.190 
36.742 

4,147.533 
351.755 

100 
100 

GaSavBk  ATrCo. 

Germania  Sav  Bank 

(7200,000 

14.605 

85,901 

100 

Lowry  Nat  Bank   . 

800,000 

700.807 

3.006,298 

100 

Maddox  RuckerBCo 

200,000 

614,059 

2,482,903 

100 

Neal  Bank 

0100,000 

407,667 

2,671,186 

100 

Third  Nat  Bank. . 

200,000 
500,000 

421,879 
161,000 

3,000,916 

100 
100 

Title  Guar  A  TrCo. 

Trust  Co  of  Georgia 

500,000 

250,000 

100 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

81,739 

942,817 

100 

180 

Georgia  RR  Bank.. 

200,000 

316,275 

1,887,019 

100 

Merchants'   Bank.. 

140,000 

162,634 

593,667 

100 

200 

202 

Nat  Bk  of  Augusta. 

250,000 

186.262 

472,110 

100 

138 

Nat  Exchange  Bank 

400,000 

161,690 

773,055 

100 

129 

Planters'  L  A  S  Bk. 

50,000 

88.230 

979,659 

10 

22 

Union  Sav  Bank  .. 

30,000 

75,000 

850,000 

25 

45 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

74,487 

699.842 

50 

75 

80 

Fourth  Nat  Bank.. 

100,000 

183.914 

446,800 

100 

210 

230 

Home  Savings  Bank 

100,000 

45,759 

311,873 

100 

123 

125 

Merch  A  Mech  Bk  . . 

125,000 

90,000 

312,000 

100 

147 

150 

Nat  Bk  of  Columbus 

200,000 

238,324 

412,535 

100 

209 

210 

Third  Nat  Bk 

200,000 

263,579 

593,897 

100 

155 

160 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

296.959 

1,894,767 

100 

180 

200 

Cent  Georgia  Bank. 

100,000 

15,000 

150,000 

100 

70 

75 

Commerc'l  ASavBk 

50,000 

58,654 

852.804 

100 

200 

210 

Exchange  Bank . . . 

500,000 

In  hands 

of  receiver 

Fourth  Nat  Bank. 

250,000 

25,480 

975.350 

100 

112 

115 

Home  Sav  Bank 

50,000 

30,000 

480,000 

100 

110 

115 

Macon  SavingsBank 

100.000 

10,000 

225,000 

100 

73 

75 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

18,952 

829,231 

100 

110 

111 

Citizens' A  South  Bk 

700,000 

686,194 

4,940,731 

100 

197 

202 

Commercial  Bank.. 

50.000 

31.500 

480.800 

100 

130 

135 

Exchange  Bank  

125,000 

9,350 

180,000 

100 

103 

105 

Germania    Bank 

300,000 

282,689 

1.697.345 

100 

165 

166 

Bib  Bk  of  Savannah 

200,000 

78,056 

645,484 

130 

135 

Merchants'  Nat  Bk. 

500.000 

141,727 

594,659 

ioo 

110 

11  1 

NatBk  of  Savannah 

250,000 

371,798 

908.129 

100 

205 

207 

Oglethorpe  SavATr 

(7125,000 

106.000 

904,000 

100 

155 

157 

Savann'h  BkATrCo 

350.000 

235,459 

1,277.928 

100 

138 

145 

Citizens'  Trust  Co. 

100,000 

15.915 

40,040 

105 

108 

Savannah  Trust  Co 

£00,000 

186,559 

903,992 

100 

135 

138 

IDAHO — Nat  banks  Aug  22.     State  institutions  latest  returns. 


Boise  City — 
Bank  of  Commerce 
Boise  City  Nat  Bk. 
Capital  State  Bank. 
First  Nat  of  Idaho 
Idaho  TrASBk  Ltd 


100,000 
100,000 
100,000 

100,000 
200,000 


75,000 
178,622 

106,000 

139,309 

16,000 


950,000 
1,458.900 
1,260,000 
1,166,730 

525.000 


100 


Per 


share 


ILLINOIS—  Nat.  bank*  last  call  Aug.  22;  State  institution*    \  o      20. 

.Surplus  Uross 

Capital,     dt    ProUt*.    Deposit*.    Par.    Bui.     A**. 


S 

100.000 
100.000 
100.000 
100.000 
200.000 
100.000 

2,000.000 
100,000 
500.000 

3.000.000 

4.000.000 
60.000 

3.000.000 

200,000 

600,000 

200  000 

In   liquida 

8.000,000 
150,000 
500,000 

1,000.000 
500.000 

1. £00.000 
200.000 
300,000 
250.000 

2.000,000 

1,500,000 

1,000.000 
250.000 
200,000 
50,000 
100.000 
200,000 
250,000 
500,000 
250,000 
6300,000 
200.000 

1,000.000 
250.000 
200.000 
200.000 

3,000,000 

2  000,000 
O500.000 

5,000,000 

50,000 

600,000 

200,000 

1,600,000 

2,000.000 

1,250.000 

5.000,000 
200.000 
200,000 

3,000,000 
750.000 

1,500.000 
200,000 
200.000 
500.000 
500.000 
200,000 

1,000.000 
200,000 

1,000,000 
200,000 

100,000 
200,000 
150,000 
100.000 
100,000 
100.000 

200,000 
550,000 
250.000 
6400,000 
120.000 
200  000 
200.000 
200,000 
150,000 

100,000 
200.000 
125,000 
100,000 
250,000 
250.000 

200,000 
250,000 
300.000 
100.000 
100,000 
100.000 1 
1 00,000 1 
100,000 


I 

182.307 
176,000 

16.333 

43,002 

rl  1,366 


1 .385.235 

(.000 

7^4,646 

8)6.569 

1.152.372 

rl33,865 


1.263 

32 

rl22 

4,233 

3.065 

r9 

4,764 

44 

856 

37 

tion 

7,459 

155 

851 

386 

181 

1,079 

117 

53 

80 

1.227 

384 

1.388 

50 

58 

r6 

35 

50 

69 

54 

17 

101 

r75 

1,146 

163 

39 

r59, 

2,507 

1,001 

96 

til, 220 

r6 

636 

84 

48 

1.261 

364 

8,327 

r3ri 

r30 

4,595 

364 

1.859 

45 

r63 

189 

563 

r4 

1,071 

r.34 

322 

r26 


312  17,746,170 
864  715.089 
453  rl  .548.4t,0 
317  38.471.327 
020  62.930.140 
777  r329.855 
487  52.498.602 
641  1.217.703 
071  6.431.47- 
970        674,762 

753  97.542.838 

397  2,164,287 
.190  6 .339, 3  Ml 
,440  10.822,213 
897  6.555,262 
349  21.467,123 
557  2.412.332 
622  1,414,839 
07  7  1.832,037 
140  17.003,568 
392    4.665,774 

398  8.663,142 

000  

429  364.639 
,011  370,091 
250  905,368 
807  r  3, 344, 951 
149  1,141,478 
767  6,181.233 
477  708,140 
539  1,557,402 
000  r  1,493,702 
,8*7  17,114,088 
559  1,906,599 
567  779.001 
489  r954,482 
431  23.273  722 
537  10,985,190 
759  2.853,006 

313  f6. 274.640 
980  rl08,l49 
,727  2,290.167 
690  1,991.617 
063  44,953 
332  33.484.815 
032  3,020,064 
315  87,187.355 
289  r558.558 
,491  r416,026 
172  45,426.795 
519  4,839.968 
827  27,1,48.933 
,551  1.127,002 
089  rl.030.314 
80D  1,253,557 
282  4.137,245 
,247  r706,029 
70'  11,109,379 
,463  rl  ,282,334 

167  7.861,031 
,150   r563,lll 


Per 
tOO  A 

U 

ft.116 

100  h. 

A I  22 

/(111 

Per 
100  167 
100  135 
100  140 
100  250 
100  210 
100  110 
100  365 
100  144 
100  190 
100  110 

100  320 
100  200 
100 

100  160 
100  125 
100  .  . 
100  140 
100  130 
100  11-' 
100  180 
100  125 
100 


»lu*r*. 


ih/r*. 
175 


270 
223 

380" 
152 
205 
116 

335 


195 
133 


100  120 
100  100 
100  160 
100 

100  150 

100 

100  100 
K0  115 
100  120 
100  255 
100  160 
100  120 
100  110 
100  195 
1 00  148 
100  130 
100   95 

100 

100 . 

100  155 

100 

1 00 

100  200 
100  500 
100  100 


150 
120 
190 
127 
248 
250 
127 


254 


140 

125 

180" 
125 
120 
210 
152 
133 
98 


190 


Aurora  — 
Aurora  Nat  Bank.. 

Firbt  Nat  Bank 

Oermaii-Am  Nat  Bk 
Merchant*'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  4  Sav  Bk 

Chicago — 
Bankers  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Hk. 
Continental  Nat  Hk. 
Cook  Co  State  8  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
Englewood  State  Bk 
Federal  Nat  Bank. 
First  National  Bank 
First  Nat  Englew'd 
ForemanBros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Live  Stock  Bk. 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 
Pearsons-T'ftLCCo 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic 
Un  StkYds  StateBk 
Amer  TrASav  Bk.. 
Central  Tr  Co  of  111. 
Chicago  S  BkATrCo 
Chic  Title  A  Tr  Co 
Citizens'TrASav  Bk 
Colonial  TrASav  Bk 
Drovers'TrASav  Bk 
Farwell  Trust  Co 
First  Tr  A  Sav  Bk.. 
Harris  Tr  A  Sav  Bk 
Illinois  Tr  A  Sav  Bk 
Kenw'd  TrASav  Bk 
Lake'vTr  AS  Bk.. 
Merchants'  LATrCo 
Metropol'n  TAS  Bk 
Northern  Tr  Co  Bk. 
Northw  nTr  ASBk 
People's  TrASavBk 
Pullman  Tr  ASavBk 

Royal  Trust  Co 

Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr  A  Sav  Bk 
West  Tr  A  Sav  Bk. 
Woodl'n  TrASavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank. . 
Union  Nat  Bank  _ 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
DimeSavingsATrCo 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
Int'rstate  BkATrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  BkATr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  Nat  Bank    ... 
Illinois  Nat  Bank.. 

Lincoln  Bank 

Hidgely  Nat   Bank 
Sp'gfield  Marine  Bk 
Saneamon  I.  A  T  Co 
FirstTASBk.Spfleld 

INDIANA — Nat.  banks  last  call  Aug.  22;  Slate  institution*  latest  return*. 


62,482 

nl06,897 

131,000 

15,000 

r6i,357 

r39,212 

130,827 

216,855 

r54,937 

362,067 

r6ti,407 

55.D64 

r574 

170,859 

r330.434 


582,718 

n785,560 

680, 98S 

400,000 

rl  .317,966 

r759.584l 

2,236.932 

5.46R.298 

rl.  481 ,686 

3,497.343 

r996.0"5 

1.618.051 

rl  62.909 

2.005.319 

r2, 076,326 


100 
100 
100 
100 
100 
100 
100 
100 
100    104 

100 

100  115 
100  140 
100  110 
Per 


104 
320 
120 
300 

140" 

175 


240 
535 
110 
109 
350 
130 
350 

150' 

203" 


155 

125 
share. 


100.. 
100  . 

"ioo  ; 

ioo . 
ioo . 

ioo  ; 
ioo . 
ioo . 


114,184  968,997 
89,615  r  1,698.634 
r78,250  1,074,074 
113,219  1,10.-,. 134 
146,295  1,399,589 
221,382    1,581,342 


100 

100 

Per  short. 

100 200 

100 150 


100 
100 
100 
100  ... 


207,000 
216,729 
130.649 
r 15. 070 
57,0(0 


1 .760,000 

1,656,352 

1.501.482 

r292.430 

1.580,346 


100 
100 


Per 


150 
170 
155 
175 
than. 


r552.467  r2, 110.309 
r64.42l   rl  .484, 14f. 
rS.755      r266.498 


100  . 
100  . 
100  . 


Lvansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
AmTr  &  Sav  Bk. .. 
Evansv  TrASav  Co 

Fort  Wavnc— 

First  Nat  Bank 

Ger-Amer  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.. 
Peoples 'TrASav  Co 
Tri-State  L  ATr  Co 

Indianapolis — 
American  Nat  Bank 
Capital  Nat  Bank. . 


200.000 
350.000 
76.000 
200.000 
500,000 
200.000 
100,000 

500,000 
200.000 
200,000 
350,000 
(7100,000 
(7100,000 
300.000 

1,500.000 
500,000 


54.699 

222.2.8'? 

7.092 

3.544 

223,170 

46,155 

36.113 

212,099 
22.110 

317.307! 

152.756; 
13,0001 
12.260 
48.754 


1,112.494 

3.107.038 
300.275 
2;  9,491 

2,2-M 

1,248.845 
804.719 

3.298.013 
1.319.929 
2,927,838 
2.197,761 
550.500 
773.230 
2,706.487 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
LOO  . 

50 

50 
100 


Per 
165 
175 
110 

95 
170 
135 
125 

Per 


225 


634,710    7.303.187     100 
268,083'   5.636,252    100 


Per 
165 
175 


shar*. 

175 

190 

125 

100 

172 

145 

136 

share. 


105 

iio" 


shar*. 


183 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased.      o  Capital   to   be  increased.      d  Does  not  do  a  general  banking  buti* 
ness.     g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-dividend.      v  Trust  deposits,     c These  are  figures  issued  before  last  call  n  Mar 

23  1907.     v  July  1  1907.      e  May  20  1907      •  June    20  1907.       r  Aug  20  1907. 


Dec.  1907.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par.    Bid. 

Ask. 

Indiana  polls-(Con.) 

% 

$ 

s 

Per  share. 

Cit  Savs  Deposit  Co 

100,000 

18,598 

146,164     100    110 

-  _       _  - 

Columbia  Nat  Bank 

300,000 

46,527 

2,431,310    100    114 

115 

1,000,000 

151,930 

9,312  773     100 

Indiana  Nat  Bank. 

1,000,000 

918,760 

6,906,688 

100    222 

Merchants'  Nat  Bk. 

1,000,000 

810,640 

5,865,623 

ioo;  200 

Rlchcreek  Bank 

100,000 

20,359 

427,405 

Pri  vale  Ba  nk . 

Union  Nat  Bank 

300,000 

23,877 

1,193,374 

100 

116       

Central  Trust  Co 

300.000 

71,634 

616,405 

100 

140 

Farmers  Trust  Co . . 

100.000 

16,517 

196,517 

100 

103 

German-Am  Tr  Co 

400,000 
1,000,000 

28,550 

513,728 

Indiana  Trust  Co.. 

460,859 

7,171,349 

100 

172 

Marion  Trust  Co  — 

300,000 

218,651 

2,472,485 

V  50 

150 

Security  Trust  Co_. 

325,000 

51,584 

444,087 

100 

109 

600,000 

525,217 

2,095,609 

100 

Terre  Haute — 

Per  share. 

First  National  Bank 

400,000 

412,504 

2,107,647 

100 

. 240 

McKeen  Nat  Bank. 

500,000 

204, 3' 9 

2,488,115 

100 

120 

Terre  Haute  Nat  Bk 

300,000 

75 ,490 

1,171,786 

100 

120 

Terre  Haute  Tr  Co. 

200,000 

117,514 

731,984 

100 

110 

United  States  Tr  Co 

V250.000 

52,592 

1,565,569 

100 

110 

IOWA — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk.  100.000 

First  National  Bank  100,000 

Ger-Amer  Sav  Bank  125,000 

Iowa  State  Sav  Bk.  200,000 

Merchants' Nat  Bk.  100,000 

National  State  Bk  150,000 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk  100,000 

Oed  Rapids  Sav  Bk  100,000 

Citizens' Nat  Bank.  200,000 

CommercialSavBk .  50,000 

Iowa  State  Sav  Bk.  50,000 

Merchants' Nat  Bk.  100,000 

People's  Sav  Bank.  50,000 

Security  Sav  Bank.  100,000 

AmTr  ASavBk...  80,000 

FidelltyTr&SavBk.  50,000 

Council  Bluffs — 

Commerc'l  Nat   Bk  100,000 

Council  Bl  Sav  Bk.  150,000 

First  National   Bk.  200,000 

State  Savings  Bank  50,000 

Davenport — 

Davenport  Sav  Bk.  300,000 

Farm  &  Mech  Sav.  100,000 

First  Nat  Bank 200,000 

German  Savings  Bk  600,000 

Iowa  National  Bk.  100,000 

Security  Sav  Bank.  50,000 

Scott  Co  Sav  Bank.  250,000 

Union  Savings  Bk.  100,000 

Citizens' Tr  &  S  Bk.  100,000 

Des  Moines — 

Cap  City  State  Bk.  100,000 

Central  State  Bank  50,000 

Century  Sav  Bank.  100,000 

Citizens' Nat  Bank.  200,000 

Des  Moines  Nat  Bk  300,000 

Des  Moines  Sav  Bk.  200,000 

German  Sav  Bank.  100,000 

Home  Savs  Bank..  50,000 

Iowa  Tr  &  Sav  Bk.  50,000 

Iowa  National  Bk . .  b  100,000 

Iowa  State  Bank..  50,000 

Marquardt  Sav  Bk.  50,000 

Mechanics' Sav  Bk.  50.000 

People's  Sav  Bk...  100.000 

State  8avlngs  Bk..  j/50,000 

University  State  Bk  50,000 

Valley  Nat'l  Bk...  300.000 

VaJ'ey  Savings  Bk.  50,000 

Iowa  Loan  &  Tr  Co.  500,000 

Dubuque — 

Citizens'  State  Bk.  100,000 

Dubuque  Nat  Bk..  100,000 

Dubuque  Sav  Bk..  75,000 

First  National  Bk_.  200.000 

German  Sav  Bk...|  150.000 

Ger  Tr  4  Sav  Bk..  100.000 

Iowa  Tr  A  Sav  Bk.  300.000 

Second  Nat  Bk ,  300,000 

Sioux  City- 
First  National  Bk..!  300.000 
Iowa  State  Nat  Bk.  200,000 
live  Stock  Nat  Bk.  100,000 
Merchants'  Nat  Rk.  100,000 
Northwest  Nat  Bk.  100.000 
Security  Nat  Bk...|  250,000 
Woodbury  Co  S  Bk.  50,000 
Farm  L  &  Tr  Co...  300,000 


16,912 
49,067 
176,531 
200,709 
126,362 
171,672 


152,812 

90,000 

58.170 

6,941 

3,474 

107.600 
29,990 
67,580 
25,487 
30,487 


17,964 

57,744 

136,674 

31,100 


262,590 
46,089 

167,603 

657,375 

82,559 

4,793 

214,427 
60,632 

103,300 


21 

53 

15 

112 

96 

378 

U, 

16, 

5, 

el32, 

1, 

17, 

7, 

93, 

28, 

2, 

60, 

37, 

606, 


426,944 

611,019 

2,427,890 

2.675,780 

1,225.177 

dl, 144,321 


3,380,049 

2,100,000 

1,373,982 

354,179 

271,740 

3,225,759 

582.734 

1,539,125 

973,919 

666.800 


735,181 
1,913,116 
2,958,779 

676,450 


3,894,047 
1,010,521 
1,009,482 
9,390,009 
1,413,597 

237,350 
4,180,067 
1,452.337 

273,934 


000 

281 

807 

,554 

,455 

630 

789 

S24 

729 

694  e  2 

427 

000 

2S5 

050 

737 

804 

000 

0-11 

939 


11.992 
25,669 
41.320 
95,410 
40,389 
34,918 
127,030 
114,547 


71,427 
100,570 
76,279 
46.507 
34,809 
164,109 
35,900 
30,000 


,433,556 
998,511 
731,239 
,305,854 
,035,759 
744,434 
581,164 
788,734 
275,000 
,868,592 
402,911 
600,000 
447,739 
526,154 
040,040 
132,910 
653,439 
966;455 
550,791 


685,814 

645,511 

854,582 

1,424,135 

1,083,414 

1,271.491 

1,705,261 

980,126 


3,070,427 

2,465,140 

1,216.04'.' 

785,670 

946,760 

3.158,787 

824,832 

1,167,541 


100 
100 
100 
100 
100 
100 

No 
100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


Per 
100 


150 
160 
200 
250 

minal 
/i233 
M76 
hl27 


ftl50 
hl52 
h  125 


Per 


Per 
255 
150 
207 
350 
195 
107 
261 
185 


Per 


No  minal 
100  130 
1001  115 
100  125 
100  120 
100  115 
100  140 
100  125 
100 


share. 

110 

160 

160 

175 

*225 

300 

prices 


share 


share 

260 

155 

210 

360 

200 

110 

265 

190 

200 

share 


KENTUCKY — Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


100 
110 
125 
135 
100 


Covington — 

Citizens'  Nat  Bank. 
Far  &  Traders'  Nat 
First  National  Bk. 
Germ'n  Nation'l  Bk 
Merchants'  Nat.Bk 
Covington  S  BkATr 
People'sSavBk&T. . 

Lexington — 

Fayette  Nat  Bank. 
First  National  Bk.. 
Lex 'ton  City  N  Bk. 
Phoenix  Nat  Bank. 
Second  Nat  Bank.. 
Third  Nat  Bank... 

Louisville — 
American  Nat  Bk.. 
Bank  of  Commerce. 
Citizens'  Nat  Bank. 
Com  Bank  &  Tr  Co. 
First  National  Bk.. 

German  Bank 

Ger  Insurance  Bk.. 
German  SecurityBk 
Kent'y  Title  Sav  Bk 
Lincoln  Sav  Bank. . 
Louisv  Nat  Bicg  Co. 
Nat  Bk  of  Kentucky 
Southern  Nat  Bk.. 
Stock  Yards  Bank. 
Third  National  Bk. 
Union  National  Bk. 
Western  Nat  Bank. 
Columbia  Trust  Co 
Fidelity  Trust  Co.. 
Louisville  Trust  Co. 
U.  S  Trust  Co 

Newport — 
German  Nat  Bank. 
Newport  Nat  Bank. 


Capital. 


Surplus 
&   Profits 


200,000 
300,000 
300,000 
350,000 
100.000 
1/100,000 
150,000 


300,000 
400,000 
500,000 
300,000 
150,000 
200,000 

800,000 
800,000 
500,000 
500,000 
600,000 
250,000 
249,500 
179,000 
100,000 
350,000 
250,000 
1,645,000 
250,000 
100,000 
200,000 
600,000 
300,000 
1,000,000 
1,000,000 
806,100 
350,000 

100,000 
100,000 


Gross 
Deposits . 


83.79S 

217,560 

(172,673 

164,182 

/2,869 

26,064 

17,579 


334,564 
125,402 
298,139 
10-'.5S1 
33,657 
38,972 

225,643 

246,349 

472,819 

38,347 

219,38» 

440,000 

394,347 

69,797 

35,000 

1,708 

96,931 

1.163,297 

99  024 

23,495 

10,574 

486,134 

28,284 

220.391 

1,032,139 

230,987 

78,279 

51,124 
48,739 


Par 


1,093.733  100 

1,072,000  100 

«945,545  100 

1,161,836'  100 

261,000  100 

553,291 

778,061 


Bid. 


998,831 
564,838 
962,674 
789.563 
466,768 
336,618 


100 
100 


100 
100 
100 
100 
100 
100 


Per 

160 
220 
166 
160 
110 
140 
110 


share. 

no" 


4,996 
3,693 
3,643 

492 
3.674 
4,301 
5.811 
1,074 
1,357 

341 
2,112 
5, 60S 
2,232 

538 
1,757 
4.24 

554 
1.118 

860 
1,674 

506 


896  100 
373  100 
614  100 
,780[  100, 
,056  100 
,103|  100 
,432  50 
,354  100 
,947  100 
.8131  100 
,652  100 
,801 1  100 
,320  100 
,648  100 
,692  100 
,689  100 
,106  100 
058  100 
650!  100 
,401  100 
,670    100, 


885 
380 
175 
140 
90 


125 
112 


783,908 
560,000 


100 
100 


Per 
120 
186 


Ask. 


340 
130 
240 
156 
140 
142 

143 

185 
213 
105 
160 


95 
148 
195 
146 
127 


230 
100 
130 
350 
185 
126 
short 


160 


LOUISIANA—  Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TCo 
Citizens'  Bk  of  La. . 
Colonial  Bk  ATr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  A  Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  TrAB  Co. 
Merchants'  Nat  Bk. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 

380.200 
t/240,000 

300,000 

1  100,000 

600,000 

1  325,000 

400,000 

750,000 

200,000 

400,000 

100.000 

400,000 

1,000,000 

500,000 

300,000 

200,000 

100,000 

2,500,000 

1,000,000 

1,000,000 

100.000 

500.000 

1/270,000 


46,966 
554,979 
378,160 

78,357 
314,027 

808.550 
174,549 
880,047 

143,694 

278,445 

11,072 

247,975 

80.392 

3,948 

452,700 

106,727 

785,982 

62,037 

80,294 

1.178,434 

2,337,220 

390,000 

212,777 

203,067 

97,000 


1,040,940 
7,951,247 
1,631,000 
322,757 
2,307,165 


100 
100 
100 
10 
100 


11,238,433  100 
557,443   20 
4,525,069  100 


1,103,519 

2.896,255 

371,609 

2,607,190 

666,349 

401,004 

4,089,387 

1,931,835 

6,495.101 

1,361.664 

1,714,819 

9,366.594 

13,043,766 

1,100,000 

4,138,808 

2,617,819 

750,000 


100 
100 
100 
100 
50 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Ptr 


Ptr 


short. 


short 


MAINE — Nat.  banks  Aug.  22;  State  institutions  latest  returns. 


135 
*140 

prices 


Bangor — 
First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank  _ 
Eastern  TrABkgCo 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

Portland — 

Canal  Nat  Bank 

Casco  Nat  Brnk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
UnionS  D  A  Tr  Co. 


KANSAS—  Nat.  banks  Aug.  22;  State  institutions  latest  returns. 


Kansas  City — 
Oommercia  N  Bk.. 
Inter-State  Nat  Bk. 

State  Bank 

Wyandotte  StateBk 
Banking  Trust  Co. . 
Kansas  City  Tr  Co. 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
BhAwnee  State  Bk. 
Prudential  Tr  Co.. 


250.000 
600,000 
100,000 


143,222 
722,552 

12,5  57 


Per 


ihare. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600,000 
800.000 
100.000 
150,000 
600,000 
200,000 
300,000 
1  50  000 
100,000 
1/250,000 
260.000 


300,064 
24(1,330 
432,829! 

56,481 1 
890,000 

65,437 
117,203 

265,510 

849,727 

76,132 

62.350 

869,564 

91.8441 

269,219 

168,297 

100.000 

605.000 

207,001 


8?2,592 
479  356 
643.689 
516,561 
3,300,000 
675 ,87 1 
913,699 

1,076.241 
3,420.866 
1.429,012 

605,108 
2,450,475 

405,321 
8,775,887 

974,475 

805.502 
6,000.000 

457,029 


100 


100 
100 


Per 


Ptr 
106 
104 


share. 


100  120 

100  102 

100  105 

100  102 

100  145 

100  205 

100  145 

100  800 

100  150 


short. 

109 

108 

122.. 

104 

106 

108 

150 

210 

160 

311 

166 


M  AR  YLAND— Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


3,425,857  100 
7,353,802  100  ... 
555.591  100 
Absorb  ed  by  Com  menial  N  atlo  nil  Ba  nk. 
200.000  60,000  6504)00  100  100  ... 
126,000  7,612        188,599  


210,000 
1(1(1  000 
150.000 
100.000 
60  000 
100,000 


210,963 

1.000 

30,594 

71,214 

9,567 

27.500 


2,138,525 
394,5*8 
662,367 

1,590, 
448*367 
300, oo, ' 


100 

100 
100 
100 
IOO 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank 
Citizens'  Nat  Bank 
lAFarm  Nat  Bk 
Commonw'ltta  Hank 
DrovAMech's  N  Hk 
FarmAMer  Nat  Bk 
First  National  Hank 
C.errnan-Amer  Buik 
German  Bk,  of  Ball 
Mai   land  Nat  Bk 

>innls'    Nat    Ilk 

Nat  Bk  of  Baltlm.. 

I  tk  of  Comm'ce 

N»t  Exchange  Hk   . 

Vit    Howard  Hank. 
Nat   Marine  Bank.  . 


61 


1 


100,000 

100,000 

,000,000  f  1 

650,000 

200,000 
600.000 

650,000 

,000,000 
300,000 

4(1(1.0011 

ooo 

,500,000 

,210,700 

800,000 

.0(10,(100 

230,000 
400.000 


30,904 
n35.000 
950,0  '0 
205,993 

87,3*8 
400.500 
360.079 
477.355 
109.472 
116.000 

68, i i : 
935.769 
425.587 
327.667 

OS 7. 955 

84.115 

178,996 


1.044,530 
r?600.000 
/6,500.0()0 
3,069.4081 
2,473,769 

6. 293. 298 
2,411  .601 
6,210.489 
654.710 
1 ,863,888 

1,491.039 
12,347,7V.' 

2.083.057 
9.488,816 
8,996.251 

1  .304  .434 
7. .109 


Ptr 
50 
100     120 
10 

ioo    

50      72 
1 00    288 

40     

100 

100      His 

i 00     1 00 

..    . 

IOO  

ioo  110 

15  25 

100  ..     .. 

10  12 

80  35 


than. 


32* 
120 


60 

140 


17 
169 
118 

28 
172 

12« 

38 


•Sale  price  a  Capital   ana   surplus   to  he    Incn  ft  Capital   to    be    Inereased.  <l  This  brink  also  reports  lulls  tunable  $100,000: 

k  Book    value       v  This  is  amount    paid    In    on    shares     oar  value   [00,      We  quote  per    share    not  per  cpiii.      r  Kv  dividend.       y  Capital    paid  l»' 
•uthoriud  amount  la  larger,     t  Figure*  dnin  May  20  '07.     n  March  22  '07.     t  These  are  figures  Issued  Since  last  call. 
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Where   Namei  arc   Printed  in    Italics  luller  Returns  may  be  Found  in  the   Advertisinc  Columns. 


MARYLAND— (Continued) 


Surplu*  Grot* 

Capital.     A    Profit*.    Deporit*.    Par. 


Ball.  -(Con  > 
Nat  Mechanics'  Hk 
Nat  Union  Ilk  of.M< 
Old-Town  Vu  lik 

i  Nal  Bank 
Third  National  Hk 
11  Nat  Hank 
Bait  Tr  &  Quai  Co 
Central  Trust  Co 
Colonial  Tru 
Continental  Tr  Co 
Fidelity  Trust  Co 
International  Tl  C. 
Maryland  Trust  Co 
Mercantile Tr.V  I  tep 
Bate  Dep  &  Tr  Co 
South  Tr  &  Dep  Co 
Union  Tru- 

Frederick — 
Central  Nat  Hank 
Citizens'  Nat  Hank 
Far  .V  Merit  Nat  Hk 
First  National  Hank 
Franklin  Sav  Hank 
Frederick  CoNatHk 
Fr'k-TownSnv    Inst 


« 
1,000 

1 ,000.1 

200,000 

Slid.  01  III 

5(10,1100 

500. (too 

•  800.000 

ii  lied 

eiioo.ooo 
1 ,350.000 
I  ,000.000 

1  ,50 

2  O0O.000 
2,000.000 

600,000 
070,000 
500.000 

120,01111 
100,000 
125,000 
100.000 

H04.624 
150,000 

A171.176 


$ 
1 ,068 

5i9 

74 

680 

1 35 

531 

2,120 

by  Hal 

1 10 
2,350 

548 
1 ,305 

130 
3.874 
1,600 


.000 

.124 
,674 
,137 

,000 

t.  1  rusi  & 


Bid.      Atk. 


539 

ill? 
7  12 
341 
840 

1. 'j  1 
000 


S 

.IS7         10 

3.091,630    100 

1.821.895       H) 

1  .446 

2.813 

2,909 

3.500 


Per 
25 
110 


iluire. 

26 
116 

12N 


IKS. 211 

52.P45 
339,650 
87,720 
39,329 
2K.274I 
96,799 
114.385 


357, 

4. O01,. 

6    1  Ml 

2.074. 
1  .023. 
7.2s0. 
d 

1 35 . 

730. 

176, 

2,450. 

933, 

176. 

254. 
377. 
865. 


.167 

100 

195 

100 

114 

120 

298 

20 

3  1 

.000 

100 

300 

325 

Gu 

aran 

341 

50 

30 

645 

100 

190 

017 

100 

1*0 

200 

•117 

100 

115 

'.141 

621 

50 

100 

115 

100 

460 

433 

50 

053 

50 

70 

Per 

share. 

509 

25 

tils 

100 
25 

100 

100 
15 

100 

4^? 

4«n 

?9<) 

8*4 

:99 

MASSACHUSETTS—  Nat.bk*.  (exc  Boston)  Aug.  22;  StaU  inst.  latest  ret. 


Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Hank 
Commercial  Nat  Hk 
Eliot  National  Hk 
Faneuil  Hall  NatBk 
First  National  Hank 
First  Ward  Nat  Hk  . 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Hk 
Mt  Vernon  Nat  Bk. 
Nat  Bk  of  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Hkof  Rox 
Nat  Security  Bk .  _ . 
Nat  Shawmut  Bank 
Nat  Union  Bank  . . 
New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk 
State  National  Bk 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk  . 
American  Trust  Co 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co   . 
International  Tr  Co 
Liberty  Trust  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co 
New  Eng  Trust  Co . 
Old  Colony  Tr  Co 
Puritan  Trust  Co.. 
8tate  St  Trust  Co . . 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Rk 
Nat  Citv  Rk.Cam'pt 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co . . 

E.  Cambridge  — 
Lech  mere  Nat  Hk 

Chelsea — 

First  National  Hank 
WinnisimmetNt  Bk 

Fall  River — 

Fall  Riv  Nat  Bk 
First  National  Hank 
Ifaasas'lt-Pocassei  N 

Metacornet  Nat  Hk 
Durfee  S  Dep  &  Tr 

Fitchburg — 

FItchburg  Nat  Hk 
Safety  Fund  NatBk 
Wachusett  Nat  Hk 
Fitchb'g  -  D&Tr  Co 

Haverhill- 
Essex  Nat  Bank... 
First  National  RankH 
Haverhill  Nat  Rank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


Devonts  of 

No  week  I 

750.000 

700,000 

250,000 

1,000,000 

1.000.0001 

2,000,0001 

200.000! 

1 ,000,000 

3,000,000 

500.000 

200,000 

1 ,500.000 

2.000,000 

250.000 

300,000 

250,000 

3,500.000 

1,000,000 

1,000,000 

900.000 

300,000 

2.000.000 

v  200,000 

2,000.000 

1,000.000 

300,000 

n\  ,000,000 

500,000, 

400.000 

1,000,000 

ni, 500,000 

100,000 

nl  ,000,000 

250.000 

500,000 

nl, 000,000 

200,000 

100,000 

n    500,000 

1,000,000, 

n\  ,500,000 

200.00ft 

600,0001 

200, ooq 


200,000 


200.000 
200,000 

ioo,ooq 

100,000 
100,000 
100,000 
200,000 
200, 00Q 


100.00IJ 
300,000 

ioo,ooq 

400,000 
400.000 
650.000 
750,000 
400,00(j 

250,000 
200.000 
250.000 
250,000, 


100  000 
200.000 
200,000 
200.000 
240,000 
200,000 


banks  date 

y  return  si\ 

532.404 

250.985 

227,917 

1,279,029 

609, 7C7 

2.593.927 

V     175,040 

740.154 

3,513,094 

291  ,929 

In  liqui 

1.313,520 

1,793,295 

v     171,350 

v     430.285 

789.943 

4,690,4*0 

1,1  HO. 775 

935.347 

323,410 

181.840 

2,608,434 

51,059 

1,679.697 

887,121 

571,976 

7)1,857,237 

7)602,754 

7)309.854 

7)2.798,004 

7)2,842.857 

7133,589 

n792,700 

nl,l49 

71192.969 

ni, 248, 747 

4,380 

nlll,092 

nl44,289 

7i2, 410.359 

n5.940,902 

7)138,929. 

7)698,664! 

7)637,389 


175.578 


129,420 

323.629 

39,580 


176,629 
C63.029 
173,357 
80,604 
142,187 


117,907 


In  hands 
In  liqui 


195.407 
430,849 
421,853 
308,314 
362. U3 


302,341 
118.847 
111,079 
155.420 


47.027 
183,599 

295,817 

100,132 

199,487 

48,637 


Oct.  26 

nee  then. 

2,38:.000 

2,434,000 

1.711,000 

10.580,000 

3.115.000 

44,983,000 

vl, 100. 170 

7,107.000 

11.291  .000 

1,409,000 

dation. 

10.695,000 

13.920,000 

v     642,087 

v2.509.127 

1,632.000 

58. 50",, 000 

7,877,000 

3,77    .000 

2,260,000 

v  1 .555 ,689 

20,346,000 

1)758,496 

9,454,000 

5, 00  5.000 

3,529.000 

7)9,103,078 

ri4, 938,6: 6 

«3, 28 1, 893 

n  10820303 

n 195,0034 

71452,064 

7,390,164 

2»9,026 

7(2,599,736 

7114217561 

n    618,155 

nl,180,119 

nl  ,639 ,045 

7)14898480 

7)33973219 

7)2,646,885 

7)7,807,959 

7)4,418,555 


989,714 


1,240,324 

1,883,772 

677,982 


707,009 
473,000 

1,209,828 
953,058 

1,405,555 


579,346 


of  receiver 
dation. 


1,397,015 
1.492,771 
1,982,807 
1.097,061 
2,229,850 


1,532,849 
675,979 
752.542 

1,338,678 


272,646 

790,837 
1 .049  20  1 

842.849 
1 ,068,086 

808,851 


1907 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per   share. 


*150 
*102 


136 
200 
140 
310 
150 
158 

120" 


157 

*160 

162. 

100 

167 

240 

* 

285 

165 

170 

*140 

*112 

130 

220 

222 



*100 

*150 

*142 

325 

340 

180 

185 

200 

300 

100 
100 

160 

100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


325 
120 
170 


*315 

165" 

207 

125 


350 

175" 


100 
100 
100 
100 
100 


100 
100 
100 


400 

*                " 

140 

120 

300 

695 

700 

200 

250 

300 

Per 

share. 

*150 

Per 

share. 

Per 
*220  A 
100,1/  y 


*170H 

Per 
*180.4 

Per 


Per 


190 
162H 
130 
175 

Per 


100 
100 
100 
100 
100 
100 


share . 


145 


Per 
100 
140 
175 
125 

135 

130     ! 


♦120 


share. 
<7l4'7 
15 '07 
J'e'98 


Oct  06 

share, 
pr  '07 

share. 


share. 
136 


135 


share. 


MASSACHUSETTS— <  Continued.) 


Holvoke — 

Citv  National  Hank 
Hadi  tBk 

Holvoke  Nat  Bank. 
Home  Nat  Hank    . 
Park  National  Batik 

Lawrence — 

Arlington  Nat  Hank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  8  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 

Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank i 

SalemSafeDe&TrCo 

Springfield — 

Chaoin  Nat  Bank.. 
Chicopee  Ns>t  Bank 
Springfield  Nat  Bk.j 
Third  Nat  Bank...! 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co 

Taunton — 

Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Surptu* 

Urott 

Capital. 

A    Profit*.    Oepont*. 

Par.     Bid.      AU. 

t 

%                     % 

Per 

than 

500.000 

17.'.       4 

100    100 

110 

200,000 

162.839        57 

100     110 

125 

200.000 

262. 

1,173.173 

100     120 

136 

250.0(70 

142,178 

868.294 

100    100 

116 

100.000 

57.143 

42. 

100    100 



Per   than 

100.000 

50,410 

100 

375.000 

164,0(4 

.  ,578 

75     115       

300.000 

99.507 

745,021 

100  .  .        •  11IJ4, 

100.000 

183, 

2,773 

100    180       

150,000 

5 05. 35 2 

100    107       110 

Per    thart. 

300.000 

140,000        820, (X)0 

fOO           .     103 

200,000 

(.7,692        4  29.250 

100     100       101 

300,000 

137.412       4S. 

100    107 

109 

200.0(70 

154, 

3,0 

100    114 

116 

350.000 

218,152 

1.67; 

100    165 

250.000 

80.129 

320,202 

100      99J* 

101 

125,000 

75  000 

1.70 

100    106 

100,000 

50,384 

348.442 

100 

Per 

than. 

200,000 

240.589 

1,173.040 

100    160 

100.000 

c     251.4S0 

rl, 154, 222 

100    250 

200.000 

i'     109.^75 

100    105 

110 

200,000 

c     170.702  c    76l,r>8l 

100    140 

'46 

100.000 

V     229,753 

(1,1  1  7,451 

100    250 

250,000 

200,154 

1,884.803 

100    200 

100.000 

196.500 

1,179.600 

100    200 

.  .-- 

200.000 

166,907 

1,512,670 

100    125 
Per 

than  r 

1,000,000 

393,617 

1,160.889 

100     

130 

600,000 

426,400 

1.554.161 

100     

160 

1,000,000 

969,934 

2,727.082 

100    200 

200.000 

103,521 

1,312,874 

100    160 
Per 

thart. 

250.000 

119,659 

787,400 

100    105 
Per 

110 
thart. 

200.000 

118,356 

552.642 

100    105 

106 

200.000 

114,942 

1.013,402 

100    100 

103 

200.000 

215,170 

1.397,632 

50 

*80 

250,000 

256.092 

1.254.0M 

100    151 

iro 

175.000 

'6.270 

£36.85  >» 

100      80 

100 

200,000 

161.335 

949,434 

Per 

150 
thart 

500.000 

51.647 

1. 707, £02 

100    100 

400.000 

294,069 

2,779.044 

100    150 

160 

250,000 

390, 4"7 

2,610,278 

100    190 

200 

500,000 

590,149 

3.350,734 

100    205 

210 

200,000 

59.970 

1.039.213 

100    100 

105 

500,000 

603. f  90 

3.354,486 

100    200 

205 

500,000 

333.62  s 

3.013,260 

100    150 
Per 

155 
thart. 

500,000 

133.670 

72V, 361 

100     

105 

200.000 

141,877 

430.979 

100     140 

600.000 

226,360 

730.757 

100    

Per 

110 
than 

200,000 

204,729 

3,037,645 

100    120 

... 

500.000 

362,560 

2,133.165 

150 

165 

250.000 

384,876 

3.491.248 

100    195 



500.000 

809.710 

9.241.474 

100    290 

1     ... 

MICHIGAN — Nat  bks.  last  call  Aug.  22;    State  institution*  Aug.  22: 


Bay  City  — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit — 
Am  Exch  Nat  Bk__| 
Central  Sav  Bank. . 
Citizens'  Sav  Bank. 
(Commercial  Nal  Bk 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd., 
Dime  Sav  Bank... I 
f First  National  Bk 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bki 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank 

U  S  Savings  Bank. . 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Securitv  Trust  Co. . 
Union  Trust  Co 

Grand  Rapids — 
City  Tr  *Sav  Bk.  . 
Commercial  Sav  Bk 

Fifth  Nat  Hank 

Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank. 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  .. 
Commercial  Nat  Hk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bkf 
Second  Nat  Bank.. 


150,000 
50.000 
100,000 
100,000 
100.000 


153,759 
40,000 
48.614 

132.189 
22,172 


1.903,570 
910,000 
600,272- 

1.151,584 
667,412 


100 
100 
100 
100 

100 


50,000        C12.157        697.962    100 


400,000 
100,000 
200,000 

1,000.000 
400,000 
100,000 
500,000 
750.000 
250.000 
400.000 
250.000 
750.000 

2,000.000 
400.000 

1 ,500.000 

1,000.000 
200.000 
150,000 
400.000 
600.000 
500.(00 
500,000 

100,000 
200,000 
100.000 
300.000 
500.000 
150.000 
50.000 
600.000 
800.000 

100.000 

150.000 
200.000 

400.000 

100.000 

50.000 

50,000 

500.000 


154.230 

57,667 

66,249 

647,213 

640.955 

55.477 

329.984 

504,320 

20.000 

301,251 

269,160 

150,000 

693,857 

137.871 

1  .SOS, 169 

Consolidat 

Absorbed 

62,721 

1,142,921 

940,"70 

5  12,907 

482,621 

37,484 

'.7.617 

39.510 

22'".  049 

157,959 

81.020 

2S4.3S7 

192,485 

551,553 

74,867 

163,199 

285,281 

430.841 
123,886 

07,007 

91,412 

501.519 


3,529 
1,527 
2,098 
7,058 
8.444 
1.797 
6.045 
8.330 
1.45S 
5,297 
2.431 


,539  100 

.301  100 

.589  100 

,598  100 

.739  100 

142  100 

,7S0  100 

109  100 

.934  100 

,631  100 

565  100 


Per  than 

150  170 

162  165 

100  115 

190  

75  

110  

Per  than. 


190 


10,329,836 

6.343,836 
28,254,447 
ed  with  Pe 
bv  Dime  S 

1.134,023 
11.394,322 

2.10S.066 
900. 1S8 

3, 21S. 748 


100 

100 

1000 

ople 

av. 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
50 
100 
100 
196 
100 
100 

5.421,6941  100 

882,471  100 

861,7861  100 

920,578  100 

4.070,es«  100 


1  20 

190 

"".  116 

165 

151 

's  Stat  e  Bk 

Bank. 




349 

1 ,010 

918 
2.^23 
3  204 
2.113 
3,263 
2.257 
4.847 
1.977 
2,745 

851 


.839 
,139 

.809 

.309 

.132 

.270, 

.774 

,661 

,339 

.239 

.o;,;i 


Per 


200 

225 
than 


130 
160 
200 
130 
165 
450 
150 
175 
200 
200 

300       

Per   than 


185 


225 
210 
200 
240 


I 


.      165 


•Sale  price.  a  Capital  to  be  increased.  </  No  deposits;  does  not  do  a  general  banking  business.  e  Capital  paid  in:  authorized  amount  Is 
arger.  k  This  is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  v  Figures  are  for  Sept.  20 
1907:  h  Aug.  30  '07-   /Dec  31  '06;  nOct.  31'07;  v  Aug.22'07;  rMar.  22  '07;  «New  stock,    c  "igures  lsrued  befo  e  last  general  call      fTo  consolidate. 


Deo,  1907.1 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Nat  bks.  last  call  Aug.  22;  State  institution*  latest  returns.  |  MONTANA— Nat.  bks   Aug.  22,  State  institutions  latest  returns. 


Duluth— 

American  Exch  Bk 
City  Nat  Bank... 
Duluth  Sav  Bank 
First  National  Bank 

Minneapolis — 
East  Side  State  B'k 
First  National  Bank 
German-Amer  Bk.. 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Minnesota  Nat  Bk. 
Nat  Bk  of  Gomm'ce 
Northwest.  Nat  Bank 
People'sBk  of  Minn. 
St. Anthony  FallsBk 
Security  Nat  Bank. 
South  Side  State  Bk 
Swed-Amer  Nat  Bk 
Union  State  Bank. 
Minneapolis  Tr  Co. 
Minn  Loan  &  Tr  Co. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am-Bk. 
Second  Nat  Bank.. 
Stock  Yards  Nat  Bk 
Northwestern  Tr  Co 
Security  Trust  Co   _ 


Capital. 


$ 

500,000 
500,000 
100,000 
500,000 

100,000 
2,000,000 

100,000 
50,000 

100  000 
50.000 

200,000 
1,000,000 
1,000,000 

C60.000 

200,000 
1,000,000 

050,000 

500,000 
50,000 

250,000 

500,000 

200,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400.000 

100,000 

200,000, 

C250.000 


Surplus         Oross 
&   Profits.'  Deposits.   Par 


j       S 

632,230  9.527.4731 

t)105,000  ^2,500,000' 

22,500,   500,000 

1,179,485  7,737,755 


217,081' 

13,425,339 

1,780,359 

390,592 

4,051,432 

231,189 

527,106 

7,201,980 

12,076,648 

500,060 

1,348,503 

11,587,402 

445  453 

3,258,806 

144,370 

d. 

1,690,765 


100 
100 
100 
100 


Bid. 


1,902,209 

117,156 

41,698 

100,777 

15  827 

8,46o! 

541,889 

1,157,157 

24,069 

32,320 

1,044,240 

45,689 

390,506 

1,454 

150, 0U0 

230,046' 

50,607! 

85,627 
1,058,287, 
626,147 
600,991 
106,958 
239,202, 
nl8,627 

62,639 

89,827i 


Per 

220 
110 
125 
320 
Per 

100 

100  205 

100 

100 

100 

100 


140 
175 
135 

100  100 

100 

100 

100 

100 

100 

100 

100 


100 
100 


1,368,271 
3  969,082 
9,208,088 
8,093,169 
8,702,126 
1,249,302 
2,998,457 
?i730,072 
d. 
565,012 


200 


107 


135 
Per 


140 


100 
100 
100 

lOOj .  .. 
100  165 
100  160 

100 

100  160 

100 

100 


Ask. 


share. 


135 


share. 

no 

210 

186 
150 
200 
150 
110 
170 


110 
125 
220 


185 
110 
160 
140 

share. 
115 

262"" 
16634 


175 


125 
100 


MISSISSIPPI— Nat 

.  bks.  last  call  Aug.  22; 

State  institutions  latest  returns 

Jackson — 

Per 

share 

Capital  Nat  Bank.. 

200,000 
100,000 
100,000 
350,000 
1/100,000 

V60.000 
139,517 

35,004 
115,357 

21,104 

640,000 
414,331 
294,472 
687,557 
365,123 

First  National  Bank 

Jackson  Bank    . 

Merch   Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co . 

Vicksburg — 

Per 

share. 

American  Nat  Bank 

100,000 

42,997 

528,687 

100 

fel35 

140 

Citizens'  Nat  Bank. 

100,000 

17,407 

208,728 

100 

110 

City  Sav  &  Trust  Co 

50,000 

25,475 

432,678 

100 

/fl40 

160 

Delta  Tr  &  Bkg  Co. 

100,000 

67,642 

571,981 

100 

fcl50 

175 

First  National  Bank 

300,000 

171,883 

678,133 

100 

frl50 

175 

Merchants'  Nat  Bk  - 

100,000 

237,437 

641  067 

100 

fc350 

People's  S  Bk  &  L. 

50,000 

70,084 

494,452 

50 

A;2u0 

MISSOURI — Nat.  bks.  last  call  Aug.  22;     State  institutions  latest  returns. 


Kansas  City — 

American  Nat  Bank 
Cent.  National  Bk. 
Corn  Belt  Bank  .  . 
First  National  Bank 
German-Amer  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
Commerce  Tr  Co... 
Fidelity  Trust  Co  _ 
Missouri  Sav  Assn. 
Pioneer  Trust  Co  . 
United  States  Tr  Co 
U  S  &  Mex  Tr  Co . . 

St.  Joseph — 
Burnes  Nat  Bank.. 
lstNBkof  Bnc'hCo 
German-Amer  Bk  . 
Merchants'  Bank  _ 
8t  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
Missouri  Val  Tr  Co. 

St.  Louis — 

Boatmen 's  Bank 

Bremen  Bank 

Cass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat   Bank 

Franklin    Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank  . 
Intern'I  Bk  St  Louis 

Jefferson   Bank 

Lafayette  Bank 

Lowell   Bank 

Manchester  Bank   . 
Mec-Amer  Nat  Bk 
Merch  Laclede  Nat 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 
Olive  St  Bank.    ... 
South 'n  Corn  S 
South  Side  Bank 
State  National  Bk 
Third  National  Bk  . 
Washington  Nat  Bk 
B'way  Sav  Tr  Co   . 
Common w'lth  TrCo 
Jeff  .-Gravois  Tr  Co 
Lincoln  Tr  &  Ti 

Mercnntile  Tr  Co 

Mississip  \'nl  Tr  Co 
Mo-Lincoln  Tr  Co.. 
StLouis  Union  TrCo 
Title  Guar  Trust  Co 
Vandeventer  Tr  Co 
West  8t  Louis  Tr  Co 


Succeeded 
200,000 
100,000 

j/250,000 

50,000 

500,000 

1,000,000 
600,000 
500,000 
100,000 
600,000 
1 00,000 

1,000,000 

1,000,000 

9.50,000 

350,000 

250,000 

(7500,000 

200,000 
500,000 
200,000 
200.000 
150,000 
200,000 
100,000 

2,000,000 
100,000 
100,000 

1 ,000,000 
100,000 
200,000 
600,000 

1  000.000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
100,000 

2,000,000 

1,700.000 

10,000,000 

200,(i()(i 

v     100.000 

100.000 

200,000 

2,0O' 

2,000,000 
200,000 
100,000 

2,000.000 
100.000 

0450,000 

3,000,000 
3.000.000 
Absorbed 

5,000.000 

1  ,800.000 

50.000 

100,000 


by  Nat. 

52,679 

17,519 

1,104,056 

90,273 

722,552 

2,049,089 

62,789 

557,227 

82,521 

701,817 

91,009 

50.000 

1,144,7* 

100,000 

410,736 

15,000 

240,000 

37,785 
375,719 
104,487 

97  102 

75,000 
138,971 

19,317 

1,709,987 

440,902 

13,080 

24,427 

12,085 

29.699 

625, 257 

500,000 

1,322,901 

4,509 

187,079 

125,581 

980,039 

8,317 

97,805 

2,989,  170 

1 ,800,270 

8,680,047 

370.407 

7.520 

98,750 

168,32 

80  t .  1  I 

2,164,552 

7,o:ir, 

20, 007 

3,913,594 

7.. 'SI  1 
170.000 

8,803,977 

5, 0  1 1.  100 

1  >  v    M 

(i. 51.-.. 900 

820,10  ' 

240.125 

2,f87 


Bk.  of  the 

868,644 

411,741 

22.181,345 

996,418 

7,709,446 

35,420,811 

3,345,351 

9,129,882 

2,862,836 

13,262,196 

1,190,371 

1,100,000 

8,242,396 

1,221,526 

1,395,496 

d. 

d. 

2,259,617 
7,657,445 
4,436,469 
1,865,983 
2,750,000 
•1,199,763 
733,264 

11,722,949 

2,743,998 

665.110 
5,866,231 

376,370 
1,113.251 
5,515,076 
6,658.850 
9.383.575 

150,381 
2,735.727 
1,508.055 
4,874.150 

274,5  'I 

1. (ISO. 052 

20.001 ,805 

13.370.100 

58,127,618 

19,991 

105.  no 

I.  144,952 

2, nil, sol 

15,016 

31, 02S.  I  77 

36 

525, 250 
10,173   1"  ' 

268, 121 
(I. 
21,4  16,100 

Utile 

d. 


Re 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
public. 


share. 


193,180 


100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 
100 

100 

LOO 

100 
100 

100 

LOO 

100 
LOO 
100 
100 
LOO 

IOO 
100 


Per 

266"" 

105 

120 

125 


50 
Per 


450 


296 
200 
456 
100 
220 


750 
240~ 


237 


160 
230 


rapany 


share. 

100 

210 

120 

130 

150 


60 
share. 
225 
520 


203 

iio" 
222" 


301 
228" 


187 


289 


320 
290 

305 
40 


Capital. 

Surplus         Gross 
&   Prof  its.  t  Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

3 

100,000 
200,000 
200,000 
ylOO.OOO 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

8                   S 

Began  bu  siness'  July 

487,029    3,915,485 

Began  bu  siness  Adt 

1  '07 

8  "'07 

Per 

share 

first  National  Bank 
Miners'  SBk&TrCo 





Silver  Bow  Nat  Bk. 

30,025 
547,847 
202,557 

77,000 

392,098 
4,186,769 
3,346,538 

1.635.000 

State  Savings  Bank 
Dalv  Bank  &  Tr  Co. 

300 
100 

100 
100 
100 
100 

Suspe 

nded 

Helena — 

American  Nat  Bk.. 

Per 

share. 

Nat  Bk  of  Montana 

97,6671    2,399,849 
40,000     1.100.000 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

151,200 

2.916,182 

NEBRASKA — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  returns. 


Lincoln — 

Per 

share. 

City  National  Bank 

250,000 
Consolida 

1)50,000 
ted  withFi 

v  1,500, 000 
rst  Nat.  B 

205 

k 

Columbia  Nat  Bank 

First  National  Bank 

400,000 

165,000 

5,535.000 

100 

Nat  Bk  of  Comm'ce 

100,000 
50,000 

46,916 
1,176 

1,354,404 
161,407 

100 

First  Tr  &  Sav  Bk. 

Omaha — 





Per 

share. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bk .. 

500,000 

626,935 

12,125,510 

100 

210 

235 

Merchants'  Nat  Bk. 

500,000 

287,229 

6.119,984 

100 

110 

125 

Nebraska  Nat  Bk._ 

200,000 

97,140 

.  1,769,107 

100 

112 

115 

Omaha  Nat  Bank.. 

1,000,000 

380,139 

11,373,496 

100 

140 

150 

U  S  National  Bank. 

600,000 

460,470 

9,425,390 

100 

175 

200 

South  Omaha — 

Per 

share. 

Packers'  Nat  Bank. 

150,000 

152,617 

2,330,413 

100 

South  Omaha  N  Bk 

250,000 
300,000 

345.827 
119,377 

3,360,343 
4,249,549 

100 
100 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— National  banks  May  20. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


313,989 

124,064' 

118, 6131 

77,804' 

70,773 


1,345,804 
524,785 

1,230,315 
452,878 
376,839 


100 
100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  bks.  last  call  Aug.  22;  State  institutions  latest  return: 


Camden — 

Camden  Nat  Bank- 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co . . . 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &  Laf  ayet  .Tr 
Commr'l  Tr  N  J  .  _  _ 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co_. 

Mercantile  Tr  Co 

N  JTGu  ATrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co... 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Kssex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co- 
Natlonal  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
IronboundTrCo.. 
West  Side  Trust  Co. 

New  Brunswick- 
Nai  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'kTrCo. 

Passaic — 

Passaic  Nat  Bank.. 

Hobarl  Trust  Co... 

Passaic  T&8D  Co.. 

Bk<feTr  Co 

Paterson — 
Firsl  National  hank 
PatersOIl   Nat    Bank 
Second  Nat  Bank 
Paterson  Sav  Inst'n 
Citizens'  Tru 
German  Am  Tr  Co 
Hamilton  Trust  Co 
Paterson  BD4  rCo 
-ilk  CI1 

Trenton 
Broad  st  Nal  Bank 
fir  t  Nation  ii  Bank 
inics'  Nat  Bk  . 
Trenton  Bankll 
Mercer  Ti  11st  Co 

Trenton  I 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
150.000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,00.0,000 
500,000 
200,000 

1,500,000 
100,000 

1 .000,000 

2,000,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100.000 
200,000 

500,000 
300,000 
150.000 
750.000J 

150.000' 
150,000 

400,000 

200.0001 

151,2501 

250,000 

500.000 

500.000 
500,000 

100,000 

200.000 


73,852 
254,083 
286,384 
782.529 

25,000 
210,852 
140,350 

51,596 

52,065 

732,391 

151,447 

636,715 

202,504 

95,502 

1,261,121 

31,669 

859,330 

1,179,231 

721.130 

In  liqui 

348,257 

74,207 

2,156,370 

71,160 

90,9^9 

257.579 

51,009 

1,191,511 

39,759 

155,027 

128,910 

330,527 

66,150 

1,456.909 

1,421,437 
369,479 
625.727 

1.639,872 
456,487 
301,967 

2,139,979 

39,645 

850.998 

7,267,971 

4S.450 

198.475 

n370,000 

132,247 

88,745 


1.520,475 
2,077,857 
3,154,539 
6,690,905 
225,000 
1,797,026 
2,318,323 

770,067 
1,102,590 
2,650,589 
3,004,557 

2,373,640 
1,879,914 
1,357,925 
13,353,984 
749,236 
4,195,848 

6,083,501 
2,275,396 

dation. 
2,335,708 
2,320,808 

11,012.889 
1,539.531 
1,672,149 
1,2*5,620 
537,095 
4,828.020 
669,589 
6,000,045 
1,334,341 

2,847, 784 
1,145,915 
5,326,494 

6,507.827 
2,149,569 
3,251,632 
6,506,255 
1,990,231 
2.865,924 
9.191,53? 
1,1*7,937 
5,585,672 
12,816,000 
2-6.446 
1,871,092 

1,800,000 

718,039 

1,130,328 


100 

100 

50 

25 

"25 
100 

50 

50 

50 

100 

25 
10Q 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
10T> 
100 
100 
100 


261,785;  1,405,898 

98, 21 4 1  895,864 

7:;,)  17  2,150.649 

179,047!  2,484,967 


646,063  2 
322,377  2 
226,837  1 
400,000  12 


21  1  .030 
2:10.1100 
324,689 
288,607 
165.103J 

252,5471 

308,237 
705.077 
455.937 
51  .000 
405,937 


155.819 

,020,711 
.949,349 

,007  000 

,50(). (Hid 
,818.245 

,503,100 


1 ,760,395 

3.031  ,717 

2,816,680 

859,997 

2.760, 127 


100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 

iod 

100 
100 
100 

100 
100 
100 

100 

100 
100 
100 

100 
100 


Per  I share. 


nilM'  r  13'07 
80  Nov  20  '07 


*81Apl 
215 

Per 

60 
100 
130 
150 

Per 
390 
300 
190 
560 
150 
375 

Per 
300 
330 

270 
200 
330 
230 
175 
250 
100 
375 
110 
280 
120 
Per 


*500 

Per 
140 
225 
250 
150 
100 
350 
350 
140 
180 
6S5 
150 
160 

Per 
225 
200 
200 

Per 
255 
190 
275 
215 

Per 
300 
250 
50     200 
100    525 

IOO'     

100    270 


10  '07 

share. 


share. 
420 

206" 


400 
share. 
320 
350 


225 
350 


185 
275 
115 
405 
125 


130 

share. 


share. 
150 


710 


share. 

260 

220 

226 

share. 


share 

310 

270 


100 
loo 
100 

100 
IOO 

50 

100 
100 


500 

a  to 

Per 


550 
300 


600 

ihnre. 


*  Sale  nrlce.     a  Capital  and  surplus  to  be  increased,     c  CapttaJ   paid  in,  authorised  amount  is  larger,     d  No    deposits;  does    not  da  a  general 
banking  business.      q  Amount    paid    in.        U    Book   value         k  Nominal  •  Th*m>  am  figures  Issued  si nco  last  call        1E1  Capital  t« 

be  kureased.     I  Flares  are  for  Aug22  1907         «.'«n  26  '07.       «  Mar  22  1907    nMay  20  1907 


(in 
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MEW  MEXICO  -National  banki  Aug.  22  '07;  State  bank*  Jan.  7  '07 


Capital. 

Surplus          Groat 
<*    Profit*.    Depoiitt. 

Par 

Bid. 

A*k. 

Albuquerque  — 
Bank  of  Commi 

S 
160,000 
200,000 

S                  I 
r,1.)    l  ,39 
51.10'.)    2,845,700 

100 
100 

J'er   iliare. 

First  National  Bank 

NEW  VORK— Nat.  bank*  except  N. Y.C.Aug  .22;  Stale  inttUut'i  Aug. 22 '01 

Pa 


Albany — 
Albany  County  Bk 
First  National  lik  .. 
Mech'nics  a  I 
Nat  Commercial  mk 
N  Y  state  Nal  Bk  . . 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn _ 

liinghamton — 
City  National  Hank 
First  National  Bank 

People's  Bank , 

Binghamton  Tr  Co.  I 


2.r>0.  Odd 
OOd.iKKi 
260.000 

1    000. 1  )IH  I 

600 

400, "mii 
250,000 


200,000 
200,000 


200.000 
400,000] 
100,0001 
300,000 


114,722     1.176,480 

231,337    6.290.373 

1,173.809     1,486,898 

1.810,074  17,20'.!  798 

637.827  13,928.2:50 

6,197.2.09 


306,635 
331.677 


147,392 
102,781 


117.964 

301,895 

53.499 

349,894 


3.108.656 


1,016,170 
842,520 


539,605 
2,409. 85o 

683.029 
3,469.769 


100 

loo 

100 

loo 
100 

100 
100 


25 
100 


100 
100 
100 
100 


165 

370 
285 

240 
320 


slid  re 

175 

175 

382 

295 


Per  share 


Brooklyn— Price*  are  per  cen  t,  not  per  share. 

Deposit*  of  Bro  oklyn  bank  *  reported    net  not  gro\*t 
date   Oct.     26,  1907 


100.000 
200.000 
252,000 
1.000,000 
IOO.dOO 
750,000 
300,000 
100,000 
100.000 
100,000 


Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

Fir*t  National  Bank 

Home  Bank 

Homestead  Bani 
Man uf act's'  Nat  Bk 
Mechanics'    Bank..i 

Montauk  Bank 

Nassau  Nat  Bank..! 
National  City  Bank 
North  Side  Bank... 
Prospect  Park  Bank 

Terminal  BaiiK 

Union  Bank 1,000,000 

Brooklyn  Trust  Co.  1,000,000 
Citizens'  Trust  Co. .  500,000 
Flatbush  Trust  Co.  200,000 
Franklin  Trust  Co.  1,500,000 
Hamilton  Trust  Co.        500,000 

Home  Trust  Co 500,000 

Jenkins  Trust  Co..  500,000 
Kings  Co  Trust  Co.  500,000 
Long  I  Loan  &  TrCo  1 ,000,000 
Nassau  Trust  Co...  600,000 
People 's  Trust  Co . .  1 ,000 ,  000 
Wilhamsburg  Tr  Co       700,000 

Buffalo- 
Bank  of  Buffalo...        500,000 
Oentral  Nat  Bank..        200,000 

CUixens'  Bank 100,000 

Columbia  Nat  Bank  £500,000 
Oerman-Amer  Bk.  200,000 
Manuf  4  Trad  Nat.  1,000,000 
Uarine  Nat  Bank. .    1 ,500,000 

Market  Bank. 100,000 

People's  Bank 300,000 

Third  National  Bk.  500,000 
Union  Stock-*  dsBk  150,000 
Buffalo  L  T&S  D  !o  200,000 
Oommonw'th  Tr  Co  500,000 
Fidelity  Trust  Co..        600  000 

Elmira — 
Merchants'  Na?  £«_        100,000 
Second  Nat  Ban.;..        300,000 
Chemung  CantlTCo       600,000 
u. 


200,000        179,379    4,143,000 

150,000        416,587,   2.651,400 

In  volu  ntary  liqu  idation. 

300,000      r695,800r3,552,000 

n53,767      n270,993 

nj2,097!     n353.730 

727,3391   4,373,900 

897,313  11.416,500 

n5 1,452      n255,822 

928.494    5,3-<9,000 

621.600    3.477,000 

218,229     1.824,000 

50,896      e  705, 259 

27,337        127,280 

Merged    into  Mech. 

2,337,279  15,487,927 

168,954'    1,651,486 

203,117!   3,109.843 

3,040,107    9,929,960 

1,014,213    6,765,948 

406,259    2,536,974 

346.192    4,391,072 


Per 


share 


nd   are   of 
Per  cent. 
100    Suspe  nded 
100    425       


1,650,243  12,392,801 


New  York  City— 


Deposit* 


City— 

of  N. 


Oct  26,  190  7. 
Aetna  National  Bk. 
America,  Bank  of. . 
Amer  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk 
Beaver  Nat  Ban'c. . 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bai,k. 
Butch  &  Drov  Nal. 

Century  Bank | 

Chase  National  Bk.; 
Chatham  Nat  Bunk 
Chelsea  Exch  Bank.' 
Chemical  Nat  Bank. ! 
Citizens'  Cent  Nat 


Prices  are 
Y.  City  ba 


1,764,02 
490,537 

1,591,807 
444,407 

693,854 

50,993 

244,802 

554,220 

184,257 

1,480,462 

1,164,566 

27,  26 

229,764 

148,923 

32,095 

88,749 

549,774 

521,444 

27,744 
240,815 
445,437 


7,087,152 

8,290,199 

14,846,703 

8,206,661 

7,343.351 

1,410,914 

2,101,535 

5,130,981 

4,241,674 

14,053,519 

19,130,125 

1,125,992 

4,024,701 

2,931,375 

826,967 

3,163.496 

6,575,121 

8,329,732 

468,131 
2,373,080 
4,764,905 


Suspended 
225   1 270 


380 
280 
160 
240 
300 
330- 
160 


100 
100 
100 

30 

50 
100 
100 

50 
100 
100 

100  

&  T  raders' 
IdO  390 


270 
310 
370 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

ioo| 

100, 
1001 

100 
100 
100 

ioo! 

100 
100 


250 
275  ~ 


Bk. 
410 
130 
275 
260 
300 
130 
nded 
475 
275 

1250 

310 

Suspe  nded 


Suspe 
450 


Per 
260 
130 
245 
310 
175 
2*0 
375 
120 
160 
105 
112 
115 
200 
275 

Per 


share. 

1 60~  " 

260 

350 

200 

300 


130 
165 
115 
125 
125 
220 
300 
share 


per  cent.  n\ot  per  share] 

nks  are  reported  net.  n\ot  ffrloss  an 


No  welekiy  return]  since  thenJ 


200,000 

1,500,000 

5,000.000 

350,000 

200,000 

200,000 

250,000 

100.000 

400.000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

100,000 

3,000.000 


314,712|al.974,514     100 

4,544,639  20,923,300    100 

5,020, 160[20, 303.300    100 

Absorbed  by   Astor    Trus 

128,0741       656,000    100 

91,5431       274.564     100 

784,876    3,500.000|   100 

104.239  n  1.307, 355    100 

Began  b  usiness  Oc  t.  23 


Per 
200 
450 
205 
t  Co 
120 


100,000 

153,181     1,904,8001 

140.505  1,015.800| 
4,641,049'54.671,000 
1.051,100    5,021,000 

115,588  1.434,000! 
5,640,812  30.135,500 
1,052,233  19.769.000 


.     2,550,000 
City  Bank  National  25.000,000  23,582,024  138')7ii, 000 
Coal  &  Iron  Nat  Bk.,       500.000        625,520     4,724,000 

Odonlal  Bank I       100,000       454,349    4.545  800 

Columbia  Bank I       300.000!       476.0001    5,043,000 

Commerce,  N  Bk  of  25,000,000  14,928.090  102970,900 


Consolidated  N  Bk 
Copper  Bank,  Nit. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk  . 
Discount,  Bank  of. 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bit 


Fourth  Nat  Bank. 
Gallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
Oerman-Amer  Bk.. 
German  Exch  Bank 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank . 
Impor  A  Trad  Nat. 


1,114,670,   2,204.000 

2,109,574  New  bank 

4.993,347  40,851,000 

2.252!     M155.107 

In  liqui  dation 

123.580     1,258.700 
50,000  Began  busi  ness 

149,457        791.500     100 
1,859,927  10.475.700 

462,400     2,906,400 


1  000.000 
2.000,000 
3,000  000 

100,000 

100.000 

250.000 

100,000 

200.000 

100.000 

250.000 

First  National  Bank  10,000,000  19,682,809  88,649,700 

Fourteenth  St  Bank,   1,000.000       416.211    6,246,800 

3,000.000 

1,000.000 

1,000.000 

750.000 

200,000 

200,000 

500,000 
£200,000 
3,000,000 
1 ,500  000 


100 
25 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


310 

325 

300 

1907. 

150 

160 

170 

185 

225 

300 

320 

200 

375 

400 

120 

130 

230 

240 

700 

230 

d  date 

cent. 

220 

480 

220 

130 


475 
120 
125 
160 
245 


100 


500 
127 
140 
170 
1250 


25 


135 

Sept. 

160 

100  3700 

100    340 


1145 
19 '07 
175 


3,228,0  17  20,504.000' 
2,466,542    5,719.300' 


1,368,547 
607,342 

866.372 

960.515 

716.509 

r 288. OS Q 


0.572,000 
3,669,200 
3.975.000 
6,781,000 
5,462.400 

,117,800 


8,671,619  04,7(2.000 
7. 200. 300  23.080,000 


100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 


600 

230 

185 

350 
500 
140 


575 
200 
175 
335 

130" 

500 

500 

270 

Suspe  nded 

490 

450      470 


280 


NEW  YORK— (Continued  ) 


Surplu*  Grot* 

Capital.     &    Profile.    Depont*.    Par.    Bid.     A  at. 


V   \ .  Co  l 
Inti  rboro  Bank 

International  Bank. 
Irving  Nat  ExcliBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManbattanCo.Bk  of 
MarkHt&r'ult  NatB 
M i-chanics'  Nat  Bk. 
Mech  4  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
M'trop's,  Bk  of  the 
Mi-tropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N  Amsterdam  Nat. 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bkof.. 
Night  &  Day  Bank. 
Nineteenth  wd  Bk. 
No  Am    Nat  Bk  of. 

Northern  Bank 

Oriental  Bank 

Pacific  Bank 

Park  Bank.  Nat... 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 
Sherman  Nat  B  mk 
State  Bank I   1.000,000 


S 

200,000 
500.000 

2,000,000 

500.000 

1  .000.000 

fcoOO  ooo 

2,050,000 

1,000.000 
/;3, 000. 000 

2.000.000 

3,000,000 
600.000 

2,000,000 

1,000,000 

2.000.000 
250,000 
200.000 
500,000 

1,000,000 
200,000 
500,000 

2.000.000 

200,000 

A-300,000 

2,000,000 
300,000 
750,000 
500.000 

3,000,000 
200,000 

1,000.000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
600.000 
200.000 


s  s 

110,735      7-7'' 
in  G  1.690 

1,151.000  13  *.:,  ■ 

080.4  21 
2,31-0.020  1  1  ,6<  9.000 
1 ,584.734  12.42S 
3.040.917  26,75 
1,601,847    7,203.000 
3.723.527  19.385.400 

943.257  16.598 
5,013.574    6.339.000 

526,600  6.846.000 
1,621,799  15.663.000 
1.765.127     8.724.200 

9  79.876  10,726.000 

235,347    2,61- 


Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
U  S  Exchange  Bk. 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie ' Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co 
cEquitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trfist  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co . . 
International  TrCo 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
c  Mercantile  Tr  Co  . 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  TCo 
New  Y'ork  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
V  S  Mort  &TrCo.. 
USTrCoofNY.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co. . 

Queens  Borough — 
Bank  of  Long  Isl'd 
First   Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Hoches'rj 
Nat  Bank  of  Com..: 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Yal  Tr  Co 
Koch  Tr  4  8  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse, 
Salt  Springs  Nal  Bk 
StateBk  of  Syra 
Third  Nat  Bank... 
Syracuse  Trust  Co. I 
T'r&Dep  Co  of  Ononj 

Troy — 
Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank ) 

Union  Nal  Bank 

United  Nat  Bank. . 
Security  Trust  Co.  .1 
Troy  Trust  Co. 


200,000 

100,000 

750,000 

100,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

1,000,000 

1,000,000 

700,000 

1,500,000 


750,000 
1,000,000 

500,000 
2,000,000 

500,000 
1 ,000,000 

500,000 

500,000 
In 
4.000,000 
1,000,000 
1,000,000 
3,000.000 
2.000,000 
2,000,000 

500,000 
1,000,000 


340 

600       

No  v.  6  19  07. 
100    370      380 


297,  IOO    2, '(67, 100 

I    4,01  1.700 

5     3.418.000 

211,796     1,039.300 

578,000    5.450.200 

2,991,194  15,136,000 
262,142  7i2.2'J 
480,307     4  838.900 

2,207,570    8.067.300 
249,787  n2. 033. 459 

1,215,947    8.648.900 
798.9  i2 

8,934,850  7.3. 4*- 
470.137  1.979.900 
483.000  6.204.000 
378,620  3. 703.UOO 
656.193  6.809,100 
101,750  n2.530,172 
31,429     n  125. 952 

1,434,300  18,930,000 

2,005,374  8,706.000 
50,0  '0  Began  bus 
751.337  15,011,000 

r230, 462  r2, 853,000  100 

182.725  1,852,200  100 

912.429  7.014.400  100 

37,240   71641,548  100 

183.552   824,000  100 

(36,247  ri2.261. 148  100 

807.270  4,004.000  100 

400.257  3,967.100  100 

229.067  8.965.745  100 

1.375,9  <5  23.861,606  100| 

3. 19"*,  127  7115609456  100 

429,181  3.932.749  100 

837.379  5,923,262  100 
1,000,000  15,796.237  42,137,581  100  1600 
1,000,000  1,171,772  6,816.628  100  195 

600,000   300,742  4,143,362  100  175 

250.000   173,789      481  100  100 

500,000  1,101.104  9,077.024  100  325 

3,000,000  10.352.530  17.381,123  100  375 

1,000,000  7.430,880  81,722,513  25  1180 

800,281  3,030.820  100  180 

1,643.480  17,532,799  100 

765,867  7,423,430  100 

6,493.274  41.996.504  100 

607.599  4.185,255  100 

168.167  2.065.179  100 

500  000     Susp  ende  d 

78,563  1,569.287  100  . 

hands  of  receivers      . 

6,056.240    8,524.049  100 

704.119  22.400.95*  100 

2,120.630  10,979.465  30 

7,146,287  35.227,554  100 

7.345.150  23,747.753  100 

8.406,444  43,711,701  100 

577.647    5,763.504  100 

3,230.364  33.851,327  100 

3,000,000  11,027,609  33.517,360  100 

1,000.000    1,553.029  12,884.258  100 

4,375,000    7,866,725  27,495.980  100 

2,000,000  10.432,464  64,154.875  100 

1,000,000    7.886.349  48,231,644  100  1200 

2,000,000    4,650,794  30.9S2.562  100    400 

2,000,000  13.557.S17  59,394,162  100  1 125 

1,000,000    1,520.123    8,109,042  100    370 

500,000    1,124,879    9.798,341  100    400 

501.380  11.163.036  100    175 


130 
170 
250 
250 
390 


140 
250 


190  : 

200 

Suspe  nded 
230   


600 
400 
300 
400 
325 
100 
120 


425 
325 


400 
275 
400 
210 


170 


160 
160 
1700 
205 
190 
126 
350 
400 
1200 
200 
475 
315 
430 
220 
90 


825 
540 


185 
300 
430 
875 
560 
650 
195 
1000 


1,000,000 

500.000 
100,000 
500,000 

275,000 
200.000 
100,000 

1.000. 1  HIM 

500,000 
500,000 
200.0DO 
300,000 
200,000 
200,000 
200. oi  hi 

500,000 
250,000 

ISO. 000 
600,000, 
200.000 
100 ,000 
300,000) 
300.000 
100.000 

150.000 
300.00(1 
250.000 
50,000 
300.000 
240,000 
200,000 
200,000 


226.219 
1)34,176 

156.052 

325,622' 
235.300 
135,487 


5,630,247 
¥570,748 

1.9J4.491 

6,356.925 
3.291,341 
2.506.050 


1.120,399  10.822.972 
ul43,432  r3,141.824 
1)576.667  1)6,050,064 

237.835  G. 81  2.773 
231,74!)  5.10S.169 
1,104.835  21,266,854. 
499. 837  10.594.510 
140.517  3,853.159 


256,934 
640.1.32 
263.354 
264,795 
95,000 
360.099 
137.271 
388,297 
579,137 

345.212 
222,520 
310.272 
78.212 
118,729 
408.070 
154,807 
202,399 


2,139,762 

3.52:; 

1,257 

1.757.000 

1,205,000 

2,958,306 

1.202,057 

3.560.470 

9,584. 894 

5,206.859 
2,454.437 

2.290,241 

624.1  '7 
1,521.926 

810.000 
2.927,5  S7 
2.561,197  M001 


100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 

100 

100 

ioo 

100 

ioo 

100 
100 
50 
100 
100 


180 
975 
500 
400 

310   325 


1300 
425 
1175 
380 

200" 


Per 
300 
220 
215 
200 
140 
205 
300 
180 
S00 
550 
150 

Per 
155 
375 
245 
155 
145 
425 
150 

J 
850 

Per 
325 
160 
200 
190 
113 
310 
190 
190 


share. 
350 

230* 

220 

150 

212 

350 

200 

900 


160 

shar*. 

161 

400 

255 

165 

150 

500 

300  " 

1000 

short. 

165" 
210 
200 
115 

200  " 
200 


*  Sale  price       b  Cap  and  surp  to  be  increased.  d  Capital  paid  in:  authorized  amount  is  larger.         h  Book  value.  k  Capital  to  be    n- 

creased       iFx-div.       Figures  are  of  date  Not    1  2 '06.       e  To  consolidate.       «  June  4  '07.      a  Jan.  26  '07.      »  To  oonsolidata.      »Aug.  22 '07. 
r  Sept.  28  '07.       g  These  are  figures  issued  before  last  call.      v  May  20  1907.     f  Capital  to  be  reduced      *  Jan.  1  '0t. 


Dec,  1907., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column* 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital . 

<fc   Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Utica — 

s 

$ 

$ 

Per 

share . 

First  National  Bank 

1 ,000,000 

1,146,367 

3,815,676 

60 

135 

138 

Oneida  Nat  Bank-. 

600,000 

686,037 

1,429.261 

100 

220 

*231 

Second  Nat  Bank.. 

300,000 

257,539 

1,100,762 

100 

170 

180 

Utica  City  Nat  Bk. 

1,000,000 

71303,577 

712,104,592 

50 

53 

57 

Citizens'  Trust  Co.. 

200,000 

132,929 

1 ,832,220 

100 

160 

170 

Utica  Tr  &  Dep  Co. 
Watertown — 

400,000 

438,119 

4,820,750 

100 

310 
Per 

340 

share. 

Olty  National  Bank 

100,000 

53,819 

464,798     1 

150) 

Jefferson  Co  Nat  Bk 

250  000 

347,059 

1,703,482    100 

250    A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 

83,087 

771,789 

100 

190  [ 

National  Union  Bk. 

200,000 

112,037 

847,762 

100 

150     v 

alue 

Watertown  Nat  Bk. 

100,000 

215,040 

916,038 

100 

2iOI 

Westchester  Co — 

Per 

share. 

Mt.  Vernon— 1st  N. 

100,000 

99,709 

2,253,071 

100 

200 

Mt  Vernon  N  Bk 
Mt.  Vernon  Tr  Co 

200,000 
200,000 

23,076 
238,202 

230,937 
1,890,457 

HO 

100 

250 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

102,259 

1,919,479 

100 

200 

250 

N  Rochelle  Tr  Co. 

k  100,000 

56,713 

1,891,881 



130 

Ossining —  1st   Nat. 

100,000 

40,327 

396,645 

100 



85 

Ossining  Nat  Bk. 

100,000 

39,279 

655,378 

100 

180 



Peekskill — 

Westch'rCo  Nat. 

100,000 

229,507 

1,675,897 

bO 

175 

Pleasantville — 

Mt  Pleasant  Bk_. 

25,000 

9,980 

340.068 



130 

Port  Chester — 1st  N. 

100,000 

173.59(< 

589,608 

100 

145 

Mutual  Trust  Co . 

300.000 

65,370 

1,553,771 

100 

110 

125 

Rye—  Rye  Nat  Bk. 

50,000 

35,764 

592,531 

100 

110 

Tarrylown  Nat  Bk. 

100,000 

47,432 

727,649 

100 

120 

White  Plains — 

Cent  Bk  WestcCo 

100,000 

126,435 

833,615 

100 

200 

County  Trust  Co. 

100,000 

72.190 

1,372,667 

100 

150 

First  Nat  Bank.. 

100,000 

59,257 

841,394 

10U 

175 

225 

Yonkers — 1st  Nat   . 

150,000 

»i87.459  n2, 122,301 

100 

100 

120 

Westches'r  Tr  Co. 

300,000 

178,781    2,847,349 

10U 

120 

OHIO — (Concluded). 


NORTH  CAROLINA— Nat.  bks  last  call  Aug.  22    State  inst.  latest  returns. 


Raleigh— 

Sttxens7Nat  Bank. 
•mm'l  A  Farm  Bk 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co._ 

Wilmington — 
Atlantic  Nat  Bank. 
Murchison  Nat  Bk. 
People's  8av  Bank. 
Southern  Nat  Bk_. 
AtlanticTr&Bkg  Co 
Wllm  Sav  A  Tt  Co. 


100,000 

clOO.000 

100,000 

100,000 

125,000 

C304.000 

30,000 

200,000 
50,000 
25,000 


153,514 

112,657 

12,779 

6,069 

222,074 

d250,000 

50,03  2 

123,811 

29,167 

147.260 


1,124,347 
609,356 
582,712 
158,514 

940,969 
dl  ,800,000 
758,709 
855.969 
654,737 
1,419,903 


Per 

100 

200 

100 

175 

100 

105 

100 

Per 

100 

240 

100 

X145 

25 

75 

100 

145 

100 

Xl95 

50 

410 

share . 


100 

share. 
250 
118 
78 
148 
200 


NORTH  DAKOTA— Nat.  bks.  Aug  22,      State  inst.  latest  returns. 

Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.  Bk 
Northern  Trust  Oo. 


60,000 

50  000 

200,000 

100,000 

100,000 


5,620 
14,275 
95,000 
29.999 
40.345 


236,146 
284,597 
2,500,000 
559,010 
374,267 


100 
100 
100 
190 
100 


Per  share. 


OHIO — Nat.  bks.  last  call  Aug.  22:   State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk . . 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Cltltens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB . <k  8  .Co . 
Oosmop  Bk  A  8  Co. 
East  End  Bank  . . . 
Fifth  National  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank.! 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo  i 
Queen  C'y  SBATCo 
Second  Nat  Bank. 
SecurSBAS  DepCo 
South  Ohio  L  A  Tr. 
StkYdsBkATrCo. 
Third  Nat  Bank... 
Union  8  B  A  Tr  Co. 
Unity  BkgASav  Co 
West  End  Bk&TrCo 
Western  German  Bk  I 
Cent  Tr  A  8  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Amer  Saving  Bk  Oo 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.A 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  A  L  Co.. 
OolumblaSav  A  LCo 

Equity  Sav  LCo 

Farm  A  Mer  BkgCo 
First  National  Bunk 
Garfield  Sav  Bk  Co. 
Oerm-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg. 
Lorain  St  8av  BkCo 
Metropolitan  Bk  Co 
National  City  Barn 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Bk  Co 
United  Bk  A  SavCo 
Union  National  Bk 
W  Cleveland  BkgCo 
B'way  Sav  A  Tr  Co 
Cltizens'Sav  A  TrCo 


500,000 
400.000 
200,600 

2,000,000 

100,000 

*50,000 

250.000 

50  000 

1 ,000,000 

6,000,000 

500.000 

500  000 

50.000 

500,000 

1,200,000 

Beg 

Jt50,000 

100,000 

200.000 

1,000,000 
500,000 
500.000 
100  000 
825,268 
100.000 

1,200.000 
600.000 
O50.000 
£50.000 
250,000 
600.000 
600,000 

6O.000 

2,000,000 

1,000.000 

600.000 

50.000 

250,000 

100,000 

200,000 

60,000 

2,600.000 

100.000 

50.000 

C60.000 

100.000 

5<i,0  10 

250.000 

1 ,500  000 

200  000 

200.000 

150.000 

2.10,000 

1  600.000 

94.012 

300.000 

4  000.000 


66.897 

672.327 

238,542 

2,113,537 

88.775 

116,222 

94,243 

Began  bus 

756,262 

1,788,212 

842,149 

711,187 

5,240 

379,060 

434.827 

an  busines 

18.755 

Opened  for 

21.285 

494,362 

140,560 

734,362 

40.467 

65 ,590 

12,899 

643.892 

2,204,263 

26.487 

6,939 

967.675 

503,000 

324,409 

17,0X7 

1,494.537 

596.777 

71104.214 

13.802 

40,000 

67,322 

38.304 

12.763 

1.02<..18t 

136.424 

39.8'9 

6,747 

45,730 

Began  bus 

71343.2.12 

V34.759 

282,731 

147, 1«0 

78,450 

160,000 

872,427 

8.470 

322.926 

2,841.745 


1,855,465 
3,718.377 
2,159,146 
6,557,272 
l,292,33i 
767,400 
1,379,900 

iness  Sept 
7.813,063 

16,775,625 
3,3"5,604 
4,767,022i 
238,464 
3,135,304 
9,056.681 ! 
July   15 


100 
100 
100 
100 
100 
10 
50 

21  1 
100 
100 
100 
100 
100 
100 
100 

1907 


Per 
125 
326 
190 
225 
240 
250 
160 
907 
285 
225 
310 
320 
130 
240 
185 


share 


400 


10 
100 
100 
100 


3X7.222J     50 
business  S  ept 

329 ,350    1 00 
2,978,598 
1,157.236 
4,471,182 

998,360 

348.233 

465.287 

4,664 ,071. 

16.301,481 

521.830 

254,635 
9,118.539 
6.840,967 
4,564,432 


240 


300 
230 
325 


260 
190 


120 
16  190  7 
120 
175 
115 
260 
190 


100 
100 
100 
100 

ioo 

100 
100 


120 
290 


125 

200      220 

800       1000 

110 


341.594 

13,228.129 

6,575.346 

n2, 155,389 

;;os,397 

700,000 

954, 97 4 

658,7  17 

611.126 

24.7'.  1  .051 

1,947.575 

739.0X4 

433,164 

1,820.547 

iness  Bepi 

71 1.4  II  ,909 

5  Id'),')  ',2 

2.723.7VR 

4.470,271 

2.279.508 

4,330.502 

10,932.772 

274.224 

4,892,200 

36.133.254 


100 
100 
100 


800 
235       250 
250      290 
Per  share. 


218 

*190 

120 


100 
50 


50 

"ioo 

50 
100 

50 

7    19 

100 

"60 
200 
100 
100 

100 

50 

100 
100 


07 


295 


190 
♦220 


♦180 


166 
30  0" 


Capital. 


Cleveland  Trust  Co. 
Depos  Svs  &  Tr  Co. 
Dime  Sav  A  Bkg  Co 
Euclid  A v  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  A  Tr. 
LShBkg  ATrCo.. 
Reserve  Trust  Co.. 
State  Bkg  A  Tr  Co. 
Super'r  Sav  A  TrCo 
Union  Sav  A  L  Co. 
Woodl'd  AvS  ATr. 

Columbus — 
Amer  Sav  Bk  Co... 
Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  A  Tr  Co 
Commercial  N  Bank 
Deshler  Nat  Bank. 
Hayden-Clin'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank- 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk.. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk  . 
State  SBk  A  Tr  Co 

Capitol  Trust  Co 

Ohio  Trust  Co... 


Surplus         Oross 
fe    Profits.]  Deposits. 


Dayton — 

City  National  Bank 
Dayton  Nat  Bank 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonia  Nat  Bank. 
Third  Nat  Bank- 
Winters  Nat  Bank. 
Dayton  Sav  A  Tr  Co 

Toledo — 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
Dollar  S  Bk  A  Tr  Co 
East  Side  Bkg  Co_. 
First  National  Bank 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  A  Cl'k  S  Bk. 
Nat  Bkof  Comme'e 
Northern  Nat  Bank 
Ohio  SavBk  ATr  Co 
Second  Nat  Bank.. 
Secur'v  S  Bk  ATrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent 'lTr  AS  Bk 
Union  Savs  Bank.. 

Youngstown — 

Commercial  Nat  Bk 
ADollarSav  A  TCo. 
ft  First  National  Bk 
Mahoning  Nat  Bk_. 
Wick  National  Bk. 
Youngstn  S  A  B  Co 


S 

2.500,000 

300,000 

500,000 

fc200,000 

250,000 

1,000,000 
200,000 
300,000 
500,000 
600,000 
C750.961 
350,000 


50,000 
100,000 
100,000 
300,000 

50,000 
610,000 
200,000 
300,000 
600,000 
400,000 

50,000 
100,000 
200,000 
600,000 
C25.000 
400,000 
C25.000 
750,000 

25,000 

25,000 
200.000 
400,000 
500,000 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 


100,000 

1100,000 

600,000 

50,000 

500,000 

250,000 

50,000 

25,000 

150,000 

1,000,000 

1,000,000 

600,000 

1,000,000 

250,000 

300,000 

200,000 

250,000 


300,000 
1,500,000 
1,000,000 
300,000 
500,000 
100,000 


$ 

2,644 

75, 

439 

57 

75; 

1,049 

129 

31 

185 

666 

111 

270 


21 

30 

155 

95 

44 

94 

302 

71142 

285 

7144 

2 

82 

714.. 

256 

5 

279 

5 

88 

7 

6 

128 

43 

210 


Par     Bid.     Ask 


449  24 

000 


426 
164 
670 
014 
376 
204 
000 
257 
654 
000 


152 
659 
464 
609 
781 
459 
857 


1 

1 

2 
2 
963nl 


% 

,483,828; 
600, U00 
,650,692 
,243,338 
,090,750 
,439,752 
839,815 
834,617 
538,688 
389,402 
409,314 
.720,000 


100 
"166 


100 


100 


,li7 
,540 
,016 
,824 
,192 
,914 
.904 
,480 
,020 
,803 
,009 
,120 
,489 
,257 
,906 


210,527 

143.487 

24.880 

283.120 

81,160 

75,770 

24 1 ,337 

265,727 

125,471 


31,074 

25,952 
190  299 

45,257 
914,365 
129,785 

11  897 
6,394 
186,047 
249.227 
250,947 
398,567 
1,086,297 

65.667 

320,841 

2,134 

184,710 


545,659 

538,287 
,393,677 
,637,750 

675,657 
,125,848! 
,989,786 
,763,091 
,086,362 
,133,347 

105.262 
.161,459 
,010,635 
,449.918 

224,612 

,711,274 

88  322 

,096,243 

241,283 
907 

961,501 

850,794 
,406,069 


1,674,179 
1,139,599 

662,166 
1.010,759 

856,253 

509,932 
1,486,65b 

660,749 
3,866,789 


Per 


250 


share. 

280 


134 


1,402 

753 

2,368 

836 

2,320 

1,936 

465 

140 

1,271 

4.972 

2,335 

4,488 

4,516 

2,203 

2.013 

1,005 

1.121 


758 
538 
651 
680 
819 
671 
,769 
,942 
,279 
,894 
,175 
,514 
,722 
,344 
,335 
.944 
,073 


157.007     1,399.192 

360,000    7.700,000 

1,018,012     5.385,634 

257.010     1,169.725 

Absorbed    by  Dollar 

7,000       501  000 


325 

138 
220 
108 
295 


140 
225 
155 
265 
115 
110 
130 
125 
160 
118 
140 

Per 
100  280 
1001  155 
100  120 
100  160 
100 
100 
100 
100 
100 


145 

250 
115 

305 


110 


141 
135 

190 " 
144 


100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
Sav 


share. 

285 

160 

123 

166 


215 
192 
146 


215 

143 

150 

190 

200 

225 

132 

200 

110 

170 

Per 

share. 

120 

130 

216 

245 

A  Tr 


166 
Co. 


OKLAHOMA  TER .— Nat.  bks.  last  call  Aug.  22;    State  inst.  latest  returns 


Quthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
Nat  Bk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

City  Nat  Bank 

Bank  of  Commerce . 
Commercial  NatBk 

First  Nat  Bank 

Yuskog'eTit  ATrCo 

McAlester — 

4mer  Nat  Bank 

Cltv  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 
American  Nat  Bank 
Colum  Bk  A  Tr  Co. 
Farmers'  State  Bk 
Okla  City  Nal  Bank 
Security  Nat  Bank 
state  National  Bk 
■  rn  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
50,000 


100,000 
100,000 
200,000 
250,000 
V75.000 


100.000 

50.000 

100,000 


100,000 
200,000 
50,000 
100,000 
100,000 
200,000 
100.000 


36,220 
4,064 
2,091 1 

20.135 
2,500 


7,692 
30,000 
52.947 
88,000 
24,044 


25,710 
16.099 
46,964 


46.647 
25.8 '  9 
4.525 

19.817 

1 ,9S9 

76,564 

44.359 


881,492 
161,225 

198,727 

760,240 

96,000 


260,692 

250.000 

1,234,252 

1,260,000 

113,735 


535,129 
213,615 
399,853 


1,173,039 

494,842 

30.000 

521,644 

247,274 

2,016.216 
950.653 


100 
100 
100 
100 
100 


100 


100 


25 


100 


100 


100 


100 


Per 
125 
115 
110 
130 
115 

Per 


share 


Per 


Per 


share. 


share. 


share. 


OREOON— Nat.  banks  last  call  Aug.  22;  State  institutions  latest  returns. 


Portland — 

BkrsA  Lumb'm'sBk 
First  National  Bank 
■!  A  Tilton  Bank 
Merchants'  Nat  Bk 
Merchs  8av  A  Tr  Co 
SeCUril  v  Sa  v  A-Tr  Co 
\  ,iJtU 
Portland  Trust  Co. 


260.000 
500.0(H) 

■.•.-,(1,(10(1 

250.000 
150,000 

500,000 

: < 

BOO  '"I'. 


8,099     1,778.373 
1,170,990  14,711,687 


100 


Per 


272,375     5.216,052 


ite    H 

Sutpt 


share 


254.034 

409  000 

50,322 


5.357.97(1 
7  140.239 
2.217 


Kill 
100 

100 


ank. 
nd$d 


•Sale  prioe.     h  Book   value,     a  Capital  and  surplus  to  be  Increased. 
Increased  p  Amount   paid   In.  r  Ex-dividend.  V  New  ^toek 

f  f*ipt  4  '06.       n  May  20  '07.         ft  Aug.  22  1907.     e  Not.  14      s  Mar.  22 


e  Capital  stork  paid    In.  authorised  amount  Is  larger      k  Capital  to  be 
J  These  are  figures  Ibs>\m*1  since  last  peneral  call  I  Jan  26     '07. 

1907.     r  Feb  26  1907.     >  To  consolidate  h  To  coaiolldate. 


02 


BANKS  AND  TRUST  COMPANIES. 


\  OL.  LXI1V. 


Where  Name*  are  Printed  in   Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA—  Nat.  bkt. (except  Phil.)  Aug    Tl.MnUxuu  latest  rtfn. 


surplus 

r.lfltt. 


Gross 

hrpiHll*        l'.lT 


Allegheny 

Bk  ol 

First  National  Ban* 
German  Nal  Bank 
oino  \  alley  Bank 
id  Nal  Bank 
Allegheny   rruat  Co 
Dol  ti.iv  fund  A  Tr 
Manchesi. 

Bank  .v  Trut 
Provident  Trust  Co 
Heal  EbI  Ba\  A  TrCo 
Work  8  Bk  .V  Tr  Co 

Allcntown — 
Allcntown  Nat   Bk. 
Merchants'  Nal  Bk 
Second  Nat  Bank 
Allentown  Tr  Co... 
Citizens'  Dep  A  i  r  Co 
Leh  Val  T  A  3  D  Co 

Altoona  — 
First  Nation. il  Bank 
Second  Nat  Bank.  _ 

Union     Bank    

Altoona  Trust  Co.. 
Central  Trust  Co.  _ 
Mountain  City  Tr  Co 
Real  Est  Ti  &  Tr  Co 

Erie- 
First  National  Bank 
Marine  Nat  Bank..] 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Allison  Hill  Bank.. 
Commercial  Bank.. 

East  B-nd  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank  _ . 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank- 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 


126,000 

200,000 
100,000 
300,000 


1 
115,827 

895,179 

80,000 
833,797 


S 
1,28.1 
I  ,402 
4.021  ,678 
i  000 
1  ,210  B  U 


so 

100 

100 

loo 

100 


Bid. 

Atk. 

I'.r 
110 

thare . 

118 

105 

140 

378 


700,000   265,810  2.468.410  100  135   HO 

1,000,001)  1.450.000  3.120  000  100  275   300 


250,000  07, 000 

150,000  74  134 

4(>0.O0O  120.  i.21 

100.000  550.496 


I  .000  000 

200  000 

.  hud 

a  150.0001 
125,000 

0125,000 

150,000 
100,000 
125,0001 

0191.376 

a240  500 

al03.197 

250.000 


807,475 
129,70  i 
411.575 

"  19,380 
314,521 

338,144 
105,519; 
55  452 
98  309 
09,203 
34  472 
34.388 


150,000  445,997 

150,000  38s, 88  i 

300.000  184.508 

200,000  175,000 

200.000  164,310 


Bank  of  Commerce  _ 
Bank  of  No  Amer . . 
Centennial  Nat  Bk. 

Cenlral  Nat  Bk 

Consolidation  N  Bk 
CornExch  NatBk.. 
Eighth  Nat  Bank_. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Girard  Nat  Bank  . . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk_ 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk_ 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
PhUadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldlne  Trust  Co. .. 
American  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelren  Trust  Co  .. 
Colonial  Trust  Co. . 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilnsATr 
Cont  Title  A  Tr  Co. 
Empire  Title  A  TrCo 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt8avTrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

Frankf  RET48D 

Franklin  Tr  Co 

Ger-Amer  TATr  Co 
Germantown  Tr  Co. 
Glr'd  Av  Tit.«Tr  Co 
Oirard  Trust  Co 


a50  000 
100,000 
a50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300.000 
400,000 
125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000: 

125,000 

al50,000| 

Deposits  o/: 

No  weekly 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000) 

3,000,000 

1.000,000 

2,000,000i 

250,000 

1200,000 

500,000 

1,000,000 

1,000.000 

200,000 

500,000 

J200.000 

250,000 

300,000 

200.000 

200.000 

500,000 

1,500,000 

500,000 

C150.000 

J280.000 

150,000 

250.000 

200.000 

200.000 

200,000 

600,000 

500,000 

600,000 

6400,000 

al61.662 

200,000 

750.000 

200.000 

6250,000 

400.000 

1.000.0001 

1.000.000 

500  000 

u-154,000 

1,000,000 

a2 15.000 

600,000 

12"), 020 

2,000,000 

1,707.100 

1,786.100 

125.000 

200  000 

600.000 

600.000 

200  000 

2,500,000 


13.000 

62.156 

31  000 

d4sl,059 

s    340.425 

182.000 

dll6,850 

121,697 

583.410 

310,303 

363.954 

32.898 

56,752 

308.620 

203.284 

156,540 

329,379 

49,307 

129,675 

600,965 

640.777 

62,000 

274,160 

9«,000 

banks  date 

return   si 

84,787 

2,346.762 

531,434 

2,837.650 

210,427 

1,239.777 

837 ,405 

1,288,337 

910,350 

5,708,099 

2,304,652 

3.648,247 

284,789 

350,290 

366,964 

1,011,520 

83'.!  .89  7 

545.287 

903.910 

200.000 

680,639 

544.505 

183  800 

533.831 

1.158,719 

3,263,687 

435.525 

74,214 

459.279 

251.338 

155,120 

OT48.99M 

102.457 

77.279 

855,500 

78o,669 

759,567 

162.394 

103.031 

CO. 960 

408,627 

CI  00,000 

283.545 

291 .809 

1,926,992 

1,188,187 

234.640 

6.042 

333.537 

35,882 

Began  bus 

31,950 

8,023,025 

11,649.849 
169,545 
63.954 
222.047 
660,747 
126.541 
9,773.  *07 


67 1  .000 

584.42  s 

1,2*5.1.. '.70 

2,974.371 

2,561,336 

1,3  18,9  '. 

1.500,048 
180. 770 
393  007 

1,417.352 

1,809,813 
699.255 
253,100 
1,900.727 
1,050,250 
165, *91 
214.940 

2,460,614 
1,497.223 
1.676.293 
2.30. -.000 
1.336.272: 
I 

99.172 

302.633 

440,000! 

dl,  327, 982! 

el, 350,(  00 

1  250.000 

<i75  7,608, 

614.984' 

1,850,000 

3,356.  86 

2.327.995 

189  557 

322,758 

1,518,326 

366,2:7 

1,056,732 

880.372 

410,531 

660,870 

1,715  738 

4,328,707 

750,000 

2,818,630 

920.000 

Oct.  26 

nee  then. 

611.856 

9.321,000 

3.649,000 

10,776.000 

I  ,326,000 

14.392,000 

2,638.000 

12.210.000 

9,564,000 

34.243.000 

23,591,000 

27.460.000 

1.329.000 

I  1,914,253 

1 ,894  000 

6. '30.000 

12,373  000 

12. 319, 179 

3,769,000 

J6X8.000 

2.765.000 

2.749.000 

1.545.000 

2,908.000 

4.431  .000 

32,155.000 

1,622.000 

1,0I2.6<6 

12,225.7*8 

1. 400.000 

1.970.000 

877.000 

1.095.000 

699  000 

5 .636 .000 

4.940  000 

3.525  000 

2,937.000 

295.800 

468.112 

2,506.644 

298.000 

l.t.32.127 

2,0'  3.8  II I 

6,202,728 

6.602.005 

3.K44.IX2: 

223.604 

3.577  015 

823  *09 

iness  Sept. 

137.801 

24,195.472 

2,120.3151 

1.^9"), 015 

564.901 

2,022  319 

3.4*7,931 

41.7.705 

29.976,098 


60    

100 

100     127 

50    375 
Per 

40  68 
100  200 
I00|  260 
100       43 

25      43 

50    2'5 

Per 
100  350 
loo  150 
100  150 
100  160 
100  195 
...  100 
100  125 
Per 

1 00 

100 

1 00 

100 

100 


Per 


50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

251 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
1907 

100 

100 

100 

100 

30 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

60 

100 

100 

100 

100 

MJO 

100 

50 

100 

50 

50 

50 

60 

100 

100 

100 

25 

50 

100 

30 

17 

100 

100 

100 

100 

60 

10 

50 

100 

50 

100 


150 
400 

share 

70 
210 
270 

45 

46 
230 
short . 
360 
165 
165 
175 
200 
110 
135 
share. 


share. 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
270 
224 
200 
130 
130 
152 
250 
380 

63 
200 

79 

Per 


y 


65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 

272 

202"" 

131 

132 

156 

252 

390 

65 
205 

80 
share. 


130 

275 

2205i 

410 
34 

300 

315 
♦140 
*i226 


148 
260 


290 
311 
259 
83 
260 
116 
160 
155 


180 


1907 


170 

295 

21 2  « 

150 

300 

133 

.-,290 

.•129 

.*    64 

♦209 

"70~" 

73 
110 
138 
215 
100 
238 

60 
160 

31 

79 

75 

101 

120 

296 

♦231 

52 

25 
112 

37  H 


125 
785 

95 

93 

80 

124 

70 
260 

75 
780 


CapiUit . 


'I'lUI 

•  <>\ Us 


Phlladel.—  Con. 

Guar  'i  r  \.  9  D<-|.  Co 

Hamilton  TltUM  1  0 
lndu.str'l  Tr   I  .'. 
Integrity    Title    Ina 

Tr  a  Safe  ih  a  Co 
mveatm't  <;o  oi  Btui 
Kensington  Tr  Co 
Land  Title  A  TrCo. 

Logan  Trust  Co 

Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 
Nortut-ru  Trust  Co. 
.No  Bnila  Trust  I  0 
KJo  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for   insur 

on  Lives  &  Gr  An 
Penn  W'hgASD  Co 
People's  1 1  list  Co 
Phii  Mort  &  Tr  Co. 
Phil  Tr  SDAIn  Co. 
Provident  Life  &  Tr 
Real  Est  TrCo,  com 

Do  do  prel 
Real  Est  Ti  in  <s  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  LI  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh— 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk_. 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank  . 
Bk  oj Pittsburgh  NA' 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fort  Pitt  Nat  Bk.. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Hailewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDotSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People1'  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Trad'sAMech's  Bk- 

Unio  nNat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav  A  Dep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Common w  'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Equitable  Trust  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 

German  TrCo 

Guar  Title  A  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  A  TrCo 
Hill  Top  Sav  A  TrCo 
Internat  Sav  A  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metrop  Sav  A  TrCo 
Metropolitan  Tr  Co 
\li  Wash  S  A  TrCo 
Oakland  Sav  ATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co  . 
Potter  Title  *  Tr  Co 
Real  Estate  Tr  Co.. 
Safe  Dep  A  Tr  Co . . 
Smith  Hills  Tr  Co.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB*Tt 


2.500.000 
/400.000 
600.000 

600,000 

2.000.000 

.,000 
2.000.000 
500.000 
250.000 
500,000 
500,000 
500,000 
150,000 
150.000 
150.000 

2,000.000 

441,100 
rt.125,916 

500,000 
1,000.000 
1 ,000,000 
1  .500,000 
3,500 
1.000.000 
al39.32  i 

250,000 

150,000 

499.500 
1,000.000 

500.000 
1 ,000.000 

LnO.000 
1 ,000.000 

500,000 

500,000 

50,000 

400  000 

100.000 

lOO.ono 

2,400  000 

200,000 

D600.000 

0300,000 

500,000 

600,000 

125,000 

500,000 

1.200.000 

6.000.000 

100.000 

1,000,000 

100.000 

100,000 

1.000.000 

1.000.000 

d300,000 

1)200,000 

500,000 

vlOO.000 

150.000 

50  000 

50,000 

172,700 

500,000 

200.000 

100.000 

600,000 

100.0001 

300,000 

A4 ,000.000 

400.000 

1,000.000 

500,000 

50,000 

200.000 

100,000 

fcl  ,000.000 

kl. 000, 000 

75.000 

1,800.000 

500.000 

100.000 

600  000 

hi  ,000.000 

500,000 

200.000 

250.000 

127.350 

150,000 

4,000,000 

1.500.000 

437.800 

250.000 

750,000 

2,000,000 

0192,405 

161,600 

1,000.000 

186.175 

165.400 

150,000 

255,130 

482.100 

O701 .900 

500,000 

125,000 

125,000 

125,000 

200.000 

250,000 

2,000,000 

216.000 

2,000.000 

3,000,000 

125.000 

300,000 

1,500,000 

125,000 

125.000 


I 

6«*.456 

680...72 

777,804 

1.1I2..46 

3,0   4 

2.717.427 

122,02., 

147.0OO 

117.220 

290,057 

1,03. ...i85 

76,112 
43.9*9 

3.721,407 

600,0)0 

1.5*7 

71,324 

3,671,764 

4.038,;  02 

I     290,385 


ntlnuad. 

Gross 

Deposits. 

Bui.      Atk. 

% 

6.35 

1 ,424,017 

4,4..'j,839 

3.H4  '53 

100 
60 
60 

60 

Per    ihart. 
•  . 

•  120 

•  111 

l.BIJ.012 

.•61 
8,1  1. 

141 
1  ,140.000 
1  .1.  5.18s 

126,10. 
6.70  i,i»98 

9    . 

797.217 

210.899 


753,147 

32, 21)4 

53,427 

li5,9  9 

253.094 

326,755 

110,197 

726, 2J2 

43.627 

1,120,647 

310.677 

807,841 

38.844 

244.599 

390.472 

13s. 5,0 

2.850,547 

530,060 

1.224,9sl 

246,355 

148.077 

1,649.790 

155.555 

844, 26C 

8:8,3.-2 

2  722,110 

83,o -'i 

1.316,920 

70.593 

193, 030 

2,594,039 

1,128.447 

109,437 

1,096,097 

777,  w93 

598.7<i9 

611.630 

8.369 

14.127 

349.182 

915.0  16 

1C9.297 

10,170 

871.099 

169.500 

121. 7^9 

2,047.679 

373.998 

1.793,777 

634,154 

15,889 

180.939 

43.3  5 

1,756.942 

1,292,473 

7l0.7;iO 

2,257.410 

25l,  60 

123.392 

6,018.767 

320,892 

215.699 

159.989 

303.478 

13.780 

43.764 

6,280.459 

1,391.142 

108.070 

118,689 

287,800 

5 ,049 .9*2 

42.759 

100.839 

919.697 

140.038 

86.594 

31.387 

20.407 

111.2:5 

263.19* 

128,577 

15.766 

129,*54 

16.589 

150.615 

73.009 

4,213.195 

21,929 

2,131,205 

7, 704. 39S 

18,079 

54.430 

23,460.067 

10.444 

263.401 


17.401 

337 

5o7 

20 

6,9  3 

8,171 

3,913 

3.725 

39J 

4..: 

067 

1.8-9 

3.0.7 

2.016 

1,33  s 

202 

3.843 

3.047 


..-07 
582 
.875 
,393 

.  98 

.320 
.050  f 

,676 

9  '3 

,7  ..9 
.323 
.34. 
.5^3 
.5-8 

48* 

1  49 

186 

77* 


60 • 

60 

100  ..        •  295 
I-  >)       . .    •  1  25 

26 •    65X 

100     ...    •  107 

10 •     10 

100 •  270 

60 •     70 

50 •    80 

100 •  125 

100 
50 

50 

too 

100 


3,186.325 

516.585 

70S.  244 

1.273,052 

771.358 

16.808,998 

3.447,16b 

9,705.790 

1,820,685 

782.3)  3 

5.0 1 5. 779 

1,102,435 

2,641.706 

2.026.025 

24. :59.6im. 

4.642.051 

3.137.4101 

695. 2491 

723.7   2 

19.048,262 

3,l01.b67 

721,853 

1.400.399 

4,200,622 

3  899,693 

7,137.251 

102.789 

32.1.911 

1.886,100 

3.912,414 

940..  17 

788, 441V 

3,501.453' 

654.653 

1,045.  ;*i 

32.825.544 

814,766 

5.250.461 

2.509,*08 

330.505 

994.989 

130.359 

10.936,027 

10.2w9.*56 

16.003.133 

12,797  .-S45 

1.094  456 

749. s44 

6,-43.167 

6,235. l.<2 

674.796 

1, 017.636 

1.125,371 

543,9;^ 

11  .314  996 

2.432.117 

267.851 

895.  c.69 

9,898,261 

250,347 

1  16.242 

5.3*9.01  1 

166.44  t 

4    s,009 

581.372 

176.0*7 

427.0,1 

635.117 

440.060 

277.839 

237.172 

107.482 

54  4.29  2 

I  .039  *0l.) 

11,668.748 

70,921 

3,126,787 

1.610 

349.431 

775.286 

28,179.453 

400.190 

1   19s  01  ri 


100  . 

• 

755 

loo  . 

100  . 

* 

86 

100 

• 

222 

50  . 

• 

62 

50  . 

• 

59 

100  . 

• 

160 

00  . 

* 

118 

100  . 

• 

125 

50  . 

• 

40 

100  . 

* 

120 

100 

• 

125 

50  . 

* 

125 

50  . 

• 

94  « 

Per 

than 

50  . 

125 

50. 

100  ...    1 

50 

335 

50 

145 

50  . 

* 

132 

50 

265 

100  . 

100 

100 

n 

100 

100 

370 

390 

100  . 

100  . 

280 

50 

75 

80 

100 

♦168 

100  . 

100 

190 

50 

80 

90 

100 

300 

315 

100 

595 

600 

100 

150 

160 

100 

140 

145 

100  . 

100 

255 

260 

50 

370 

100. 

50 

50 

55 

50  . 

100 

225 

280 

100  . 

345 

100 

165 

100. 

100- 

230 

240 

50 

159 

100 

135 

145 

100 

100 

180 

100 

290 

300 

100 

195 

200 

60 

too. 

170 

180 

50 

100 

100 



100 

800 

100 

* 

230 

100 

* 

133 

60 

80 

100 

• 

1100 

100 

100 

143 

155 

100: 

200 

50* 

120 

125 

100 

70 

90 

10a 

• 
n 

65 
265 

100 

160 

168 

100. 

10a 

lOrt 

* 

126 

100 

490 

500 

50 

48 

25 

100 

160 

165 

25 

n 

40 

KM) 

50i 

71 

100 

no 

100 

115 

no 

49 

50 

100 

100 

50 

50 

58 

100 

100 

100] 

380 

390 

mm 

1001 

199 

100) 

310 

320 

ton 

lOOi 

100  2500 

3000 

100 

*m 

. 

.  ..  -- 

•Sale  price,     a  Capital  paid  In;    authorized  amount  is  larger.     6  Capital  to  be  increased,    e  Figures  are  of  dat«  Dec .  3 1   1906.    dMay  20  1B07. 
/Not  26  1906.      I  Aug.  22  1907.         g  All  owned  bv  Coram "Miwealth  Trust.         ft  All  owned  by   Union  Trust       »  All    owned    by    Colonial  Trust. 
x  Ex-dividend.      •  These  are  figures  Issued  before  last  general  call        k  All  owned  by  Safe  Deposit   A  Trust,     n  Auction  sale. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Val  Bk_. 
Second  Nat  Bank._ 
Berks  Co  Trust  Co. 
•Colonial  Trust  Co.. 
Commercial  Tr  Co_ 
Pennsylvania  Tr  Co 
Reading  Trust  Co .  . 

Scran  ton- 
County  SavBk. 

Dime  'Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank 
Providence  Bank.. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank_._ 
'Union  Nat  Bank  .. 
Traders'  Nat  Bank. 
West  Side  Bank... 
LackTr  ASDCo.. 

Wilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

'People's  Bank 

Second  Nat  Bank. 
W  B  Dep&Sav  Bk 
Wyoming  Nat  Bk. 
i Luzerne  Co  Tr  Co  _ 
Wyoming  Val  Tr  Co 

Williamsport — 

iFirst  National  Bank 
Lycoming  Nat  Bk 
West  Branch  N  Bk 
WiUiamsp't  N  Bk_ 

•Susq  Tr  &  S  Dep  Co 
York— 

.City  Bank 

Drov  &  M  Nat  Bk 
Farmers'  Nat  Bark 
First  National  Bank 
Western  Nat  Bank 
York  Co  Nat  Bank 
York  National  Bk 

•  Guardian  Trust  Co 
Secur  Title  A  Tr  Co 
York  Trust  Co . . . 


Capital. 


Surplus 
&   Profits 


$ 

400.020 
500,000 
100,000 
200,000 
50,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 
100,000 
1,000,000 
P50.000 
250,000 

50,000 
500,000 

75,000 
100,000 

60,000 
200.000! 
300,000! 
250.000 

60,000 
250,000 


200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
315,400 


300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250.000 
250.000 


Gross 
Deposits . 


869,947 
157,069 
178.6  0 
752,529 
15.844 
245.962 
295,945 
154,427 
514,467 
127,567 
184,617 
9,595 
438,960 
292,350 


461,542 

319,199 

1,421,343 

28,517 
505,529 

26,807 
172,095 

25,u00 
500,000 

22,219 

1,022.602 

8,040 

312,033 

114.964 

306,792 


s 

1,727 
827 
591 

1,440 
141 

1,048 
862 
454 
691 
920 
948 
267 

2,634 
794 


609 
^82 
672 
S«4 
700 
684 
481 
60S 


Par 


30 
100 
100 

25 

50 
100 
100 

50 


Bid       Ask 


187  100 
,934|  10 


564 
929 

,789 
,878 


508 

d425 

923 

525 

d862 

388 

d604 

190 

495 


2,658 
2,835 
9,852 

474 
2,486 

456 

1,529 

98 

2,529 

437 
3.302 

587 
2,064 

882 
1,624 


,521 
,931 
,286 
,903 
,426 
,198 
.190 
,143 
,877 
,349 
099 
534 
,343 
,575 
,404 


644  1 
229dl 


093 
327 
754 
661 
392 
000 
395 


341,999 
344. 921 
574,317 
dl05,95'.> 
127,739 

95,419 

63,769 

174,672 

472,207 

103,782 

346,890 

331,742 

48.678 

87,800 

83.312 


721,917 
,864,593 
,575,062 
,004,745 
.K58.80S 
,509,706 
,432,027 

800,000 
,560,005 


1,282,970 
497,724 
2,118,474 
d490,488 
1,254,452 


890 

760 

416 

2,385 

854 

1,226 

1,096 

300 

796 

550 


.432 

688 
281 
911 
.863 
,787 
,611 
,170 
640 
000 


10 
100 
100 
100 


100 
50 

100 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 

100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per 
125 

250" 
150 
40 
300 
250 
150 
255 


share . 

140 

125 


85 
2H0 
190 

Per 
400 
287 
400 
100 

95 
107 
165 
145 
845 
100 
875 
147 
285 
150 


Per 
200 
200 
305 
375 
390 
165 
325 
220 
140 

Per 
190 
210 
375 
150 

70 

Per 


19 
18 
90 


share. 

412 

300 

415 

112 

105 

110 

171 

155 

112" 
900 
152 
3U0 


340 

share. 
205 


380 
400 
185 

230~~ 
150 

share. 
200 


share. 


RHODE  ISLAND — Nat.  bks.  last  call  Aug   22;  State  intt.  latest  returns. 


Newport — 
Aquidneck  Nat  Bk 
Nat  Exchange  Bk  _ . 
NewEngCom'IBk. 
Newport  Nat  Bank 
Union  Nat  Bank.. 
Newport  Trust  Co 

Pawtucket — 
•Slater  TrustCo  ... 

Providence — 
Atlantic  Nat  Bank 
Blackstone  Can  Nat 
Fourth  Nat  Bank.. 
High  Street  Bank_ 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Bkof  No  Amei 
Nat  Exchange  Bk. 
Old  National  Bank 
Phenix  Nat  Bank_ 
Providence  Nat  Bk 
United  Nat  Bank    H 
Westminster  Bank 
•Central  Trust  Co. 
Industrial  Trust  Co. 
Manufacturers  TrCo 
New  England  Tr  Co 
R  I  Hospital  Tr  Co 
Union  TrustCo... 

Woonsocket — 
Citizens'  Nat  Bank 
National  Globe  Bk 
National  Union  Bk 
Producers'  Nat  Bk 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

225,000 
500,000 


120,000 

500.000 

1,000,000 

850,000 


500,000 

450, 000 

500,000 

500,000 

200.000 

100,000 

3,000.000 

ConsolH 

P140.000 

1.000.000 

500.000 

100.000 
100.000 
150.000 
200.000 


d78,440 
83.C01 
6,982 
d82,009 
d49,537 
164,922 

900,000 

136,790 

306.484 

Consolidat 

96.000 

204,827 

72  4,607 

507,803 

In  volunt 

912,241 

In 

599,715 

751,082 

711,243 

89.000 

3,962 

5,030,197 

ated  with 

35,225 

1,971.180 

2,272,710 


d410,662 

356,414 

66,749 

d251 ,864 
d99,857 

1,723,077 

7,258.329 

2,118.110 

726,477 

ed  with  Un 

603,000 

1,537,284 

4,610,936 

1 ,880,751 

ary  liquida 

1,721 ,272 

voluntary 

962.019 

842,393 

3,861.016 

800,000 

127,240 

43,187,457 

Union  Tr. 

374.060 

29,655.333 

25,465,62ii 


69,632'  175.088 

d43.687  d240,230 

d20,897,  d  81,843 

120.1 02  802,599 


50 
50 
50 
60 
90 
100 

100 

50 

25 

ited 

50 

50 

50 

50 

tion. 

100 

llqui 

50 

400 

100 

50 


Per 

66  H 

80 

50 
112H 

96 
150 

Per 
277 

Per 

"32" 

Nat.  B 
90 
60 
67 
57 


dation 
97 


100 
Co. 

100 
1000 

100 

100 
25 
50 
20 


Suspe 
Per 


share. 
70 


share, 
share. 


ank. 


210 


277 


nded 
share. 


SOUTH  CAROLINA— Nat.  bk*  last  call  Aug  22;    Stale  intt  Sept.  17  '07. 


Charleston — 
BkofCharl'n  NBA- 
Carolina  Savings  Bk 
CharlSav  Instit'n.-l 
Colum  Bkg  &  Tr  Col 
Commercial  Sav  Bkj 
Dime  Savings  Bk.. 

Enterprise  Bank 

Excn  Bkg  A  Tr  Co.i 
First  National  Ban  Id 
Gerrnania  Sav  Bank] 
Hlbernia  Tr  &  S  Bkl 
Miners'  A  Merch  Bkj 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
80  Car  Loan  A  TrCo 


300.0001 
200.000, 
100.000 

60.000 
60.000 
60.000 
60.000 

200.000 

80.000 

In  hands 

100.000 

300.000 
60.000 
30.000 

100.000 


370.170 
168.147 
104,667 

In  hands 

7.965 

35,944 

28,840 

22.825 

348.957 

134.030 

of  receiver 

17.4.',0 

186.687 

36.730 

i:i,270 

/3 1.897 


2,127,622 
1,786,673 

982,106 
of  receiver 

172.098 
910.617 
682,690 
335.925 
1.287.133 
2.634.637 

320.0:15 

1.626.877 

4<>  470 

219.840 

/831.276 


Per  share. 

100 250 

100     176       200 
100 300 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


I 


116 
205 
150 
130 
300 
400 

107 
165 
155 
150 

125 


TENNESSEE — Nat.  banks  last  call  Aug  22;  State  inst.  tales',     turns. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'Bk  &  Tr  Co 
First  National  Bank 
Hamilton  Nat  Bank; 
Hamilton  Tr  &  S  Bk 

Knoxville — 
City  National  Bank. 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank 
Knox  Co  Bk  A  Tr.. 
Knoxville  Bk&T  Co 
Mechan's'Bk&TrCo 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 


Memphis — 

Bk  of  Com  &  Tr  Co 
Cent  Bk  &TrCo... 
Chickasaw  Bk&T  Co 

City  Bank 

Continental  Sav  Bk 
First  National  Bank 
GerSavBk&Tr... 
Man  Sav  Bk  &Tr.. 
Memphis  Sav  Bank. 

Mercantile  Bank 

No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 
Security  Bk  &TrCo 
State  Nat  Bank. 
State  Savings  Bank 
eUnion  &  Plant's  Bk 

&  Trust  Co 

Com  Tr  A  Sav  Bk. 
Trades  Un  Sav  Bk 

&  Trust 

U  S  Tr.&  Sav_Bk 

Nashville — 

American  Nat  Bank 
City  Savings  Bank 
First  National  Bk. 
First  Sav  Bk  A  TrCo 

F  ourth  Nat  Bank 

Union  Bk  &  Tr  Co 
Nashville  Trust  Co 
State  Trust  Co... 


Capital . 


Surplus    !      Gross 
&    Profits.'  Deposits. 


$ 
250,000 
100,000 
250,000 
500,000 
250,000 
100,000 


500,000 
400,000 
C246,  00 
C68.000 
100.000 
500,000 
100,000 
200,000 
50,000 


1,500.000 
250,000 

25 .000 
100,000 

25 .000 
500,000 

25,000 
100,000 
416,500 
200.000 

50,000 

50,000 

*   500,000 

250,000 

50,000 

1,400,000 
125,000 

C25.000 
100,000 


,000,000 
100,000 
500,000 
300,000 
600,000 
200,000 
350,000 
100,000 


78,542 
153. X02 

94,907 
215,340 

51,242 

63,464 


65,667 


Par. 


$ 
1,145.037 
2,596,605! 
2,056.7981 
4,290, 4s8 
2  020,145 
1,243,103 


2,626,179 

166,244^2,566,065 

82,0521    1,097,977 

5,000;       100.000 

12,500        615,000 


Began  bu'siness  Aug  24 


100 
100 
100 
100 
100 
100 


Bid 


175 
100 


125 

175 


Ask. 


er  short. 
125 
200 
105 


135 
200 


P  er  share. 
100  120   125 
ICO!  140 


100 
100 
100 


2,000 
112,017 
3,000 


711,675 

14,074 

4,260 

10.029 

42,442 

527,349 
25,000 
14,250 
88,764 

102,185 
25,'  00 
18.8P0 
58,676 

160  759 
60,000 

379,409 
30.000 


27,180 


492,664 
29.380 

307.222 
15,987 

661,079 

139.004 
90,000 
32.314 


125,000 
1,145,550 
275,000 


5,860,000 

804,799 

257,538 

369,658 

457.P94 

2,664,83.' 

411,846 

2,691,418 

1,879,572 

978,758 

774,265 

398.695 

1,433,586 

2.8S5.777 

818,872 

4,864,484 
1,030,303 

20,885 
335,184 


4,474.806 

467,672 

4.266,406 

511,144 

5.114,512 

1,636.112 

1.035,772 

88,535 


100 

100 

50 


100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 

100 

10 


100 
100 
100 
100 
100 
100 
100 
100 


120 
100 
110 
'07 


225 

400 
500 
110 
200 
200 
190 
lOli 
225 
225 

160 
180 


150 
126 


120 


137 
105 

'  shart. 
235 
108 
130 
100 


240 


125 
205 
210 
200 
110 


165 
190 


er  than. 
148 
125 
198 
101 
240 
168 
140 
95 


TEXAS — Nat.  banks  last  call  Aug.  22;  State  intt.  latett  returnt. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  A  TrCo. 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk  &  Tr  Co. . 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk.. 
Union  Bk  &  Tr  Co. 
Western  Bk  ATtCo 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
Contin  Bk  A  Tr  Co. 
Waggoner  Sav 

Bank  A  TrCo... 

Galveston — 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  A  TrCo.. 

Houston — 
Amer  Bk  A  TrCo.. 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Bank 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk 
National  City  Bank 
Plant's  A  Mech  Nat 
So  Texas  Nat  Bank. 
Union  Bk  A  Tr  Co. 

San  .Antonio — 
Alamo  Nat  II:) nk 
City  National  Hank 

'  National  Bk 
Lockwood  Nat  Bk_ 
Nat  Bk  of  Comm'ce 
San  Antonio  Nat  Bk 
State  Bk  A  Tr  Co  . 
WestTexBkATrCo 
Woods  Nat  Bk 

Waco — 
Citizens'  Nat  Bank 
First  National  Hank 
I    Bk. 
Waco  State  Bank.. 


200.0001  237.949     1.711,802 

300,000  h  182,697  h2. 763,068 

100,000  51.449!       727,003 

100,000  6,000        250,000 


100,000 

200,000 

150,000 

c  100 ,000 


1.000,000 
500,000 
150.000 
500.000 
100.000 
250,000 
150.000 
200  000 
200,000 
500,000 

150,000 
250,000 
500.000 
300.000 
200  000 
100.000 
125.000 
400,000 
500,000 

k 100. 000 

300.000 
125.000 
200,000 

100,000 
300,000 
500,000 
50.000 
100  000 
400,000 
250,000 
260,000 
Consolidat 
600,000 
500.000 

500,000 
100,000 
500,000 
100.000 
300,000 
600.000 
100,000 
200.000 
200,000 

100.000 
300,000 
300,000 
100,000 


128.020  1,562,260 


258,875 

129,554 

13,514 


803,839 

546.717 

10.672 

12,547 

9  33. 

58.786 

92.127 

115.080 

18,817 

46,787 

94.787 
177,659 
287,542 
680.539 
518.379 

29,285 
117.267 

87,135 
115,000 

19,500 

107,810 

94,967 

240.000 

11,409 

606.190 

383.437 

Began  bus 

68,757 
121.578 
176.000 

i5,''oo 

ed  with  U 

312.979 

237.450 

123.607 
66.250 

215.299 
76.947 

141.959 

21.660 

2,130 

34,999 

16.862 

198  524 
208.093 
163.209 


1,609,472 
1,657,004 

628,891 


7.588,651 
3.690.81  ! 

163.460 
1,221,105 

393,93i 
2,848,553 
1.101,804 

334.777 

463,468 
1,617,780 

1,164,880 
1,817,276 
2,694, 66i 
3,088,998 
1,206.810 
9.9,476 
496.167 
1,321,188 
2,000.000 

385,000 

884,712 
2,014.331 
2,385,424 

882,799 

4,162,159 

3.620.150 

iness  Oct. 

681,921 
1.130,544 
3.000.000 

800.000 

nion  Bank 

2,:  02. 806 

3,532,007 

1,253,906 

778,710 

2.791.7  47 

765.003 

1.8S8.S03 

1,993,549 

166.777 

1,419.191 

1,292.266 

1.139,221 

1.555.403 

1  ,115.367 

500,000 


100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
No 
100 
100 
100 

1  19 
100 
100 
100 
100 

A  T 
100 
100 

100 
100 
100 
100 
100 
100 


100 

100 
LOO 
100 
Pri 


Per 


Per 


Per 


350 
110 


150 
160 

*105 


Per 
200 
220 
200 
300 
266 
160 
260 
125 
135 

200 
Per 
120 

175 

206 
minal 

125 

450 

250 
07 

200 

1 50 

250 

116 
rust    C 

210 

220 
Per 

140 

160 


thart 


share 

250 

250 

200 

115 

shart. 

276 

353 

125 

125 

126 

153 

160 

176 

107 

110 
share. 
275 
250 
225 
325 
275 


160 
150 

176 

Suspe 

Suspe 

Per 


vate  B 


275 
160 
140 


than. 
125 


210 

priett 
130 


155 


120 
o. 


share. 


nded 
ndtd 
share. 


ank. 


•  Sale  price.         a  Capital  and  surplus  to  be  Increased.         c  Capital  itock  paid  in,  authorized  amount  is  larger.         k  Capital  *.o  be  Increased 

L Amount  paid  in.      z  Ex-divldend.       y  New  rtock.         #  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  Co.     •  These  see  figure* 
iu*d  before  last  call.         I  Flrurea  date  Jan    26  1907.     fJune 4  1907.     A  Mar.  22  1907.    n  Auf .  22  '07.     d  May  20  07. 


til 
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Where  Names  arc  Printed  in   Italics  Puller  Returns  may  be  Found  in  the  Advcrtisinf  Columns. 


UTAH— Nat.  banki  laU  call  Aug.  22;  StaU  inttdutum*  laUtt  return*. 

Surplus 

Urou 

Capital. 

A    I'rofil  . 

DeporUs.    Par.    Bid.      Atk. 

7  Salt    Lake  City  — 

% 

% 

1                          Per    share. 

Com                •  .1  Hk 

200. ooo 

B6.76-J 

2.994  94.',      100     174        17.1 

■  i  Nat    Bank. 

5(10,(11111 

638  507 

3,681.220    100    291       292 

rel  8av  Hank    . 

100, 000 

2.474,187     100    6*5       630 

AtcCorntck  A  Co  Bk 

260.000 

40.898 

9,070.8(12      l'n  rate  H  ank. 

Nat  Bk  of  K. public. 
Slate  Hank  of  Utah. 

3<>o  ooo 

226 

6,062,701      100     152 

154 

300.(100 

112,770 

L  ,820,221     100    202 

203 

Utah  Com  A  SavBk 

I60.000 

39.740 

6M.84S     100       *0 

85 

Utali  National    Hk 

200.000 

84.537 

1,434  .090     100     149 

160 

Utah  Bav  >v  Tr  Co 

360,000 

18.967 

1,179.604     100     110 

116 

Walker  Bros..  B'k'rt 

2.10 

148  or.5 

3,355,202!    100    216 

220 

Zion'sHav  Bk&TCo 

200,000 

88,757 

4.758,285     100    249 

250 

VERMONT— Nat.  banki    May  20;  Slate  institutions  latest  returns. 


Bar  re — 

BarneS  Hk  .t  Tr  Co.  50,000 

Granite  S  Hk  &T  Co  075,000 

Nat  Bank  of  Harre.  100,000 

People's  Nat  Bank  J  100,000 

Burlington — 

Howard  Nat  Hank  300,000 

Merchants'  Nat  Bk  150,000 

Burlington  Trust  Co  (750,000 

Montpelier — 

Capital  S  Bk  &  T  Co  100,000 

First  National  Bank  100,000 

Montpelier  Nat  Bk.'  150,000 

Montp'r  S  Bk  &TCo:  50,000 

Rutland- 
Baxter  Nat  Bank..  300,000 
Clement  Nat  Bank.  100,000 
Killington  Nat  Bk.  100,000 
Rutland  Co  Nat  Bk.  300,000 
Rutland  Trust  Co..  050,000 
State  Trust  Co pi 00,000 


22,084 

27,517 

c30.769 

«8,200 


1,318,1  vi 

1,117.939 

«620,134 

e239,202 


100 
100 
100 
100 


Per 


-.92,034  726,423  100 
150,000  500,000  40 
233,460     1,320,249     100 


20,976     1,053,926 

15,823        257,997 

d  159, 686      d380,352 

102,0571   2,768,904 


Per 


72,279 
218  000 

43.947 
129.145 

83,811 
7,936 


329,915 
700.000 
280,906 
377,534 
508,000 
95,000 


100 
100 
100 
100 
100 
100 


Per 


share. 


share. 


Per   share. 


VIROINIA— Nat.  banks  last  call  Aug.  22;  . 

State  institutions  latest  returns . 

Norfolk- 

P 

er  share. 

Bank  of  Norfolk  .. 

100.000 

21,757 

348.647 

100 

110 

Citizens'  Bank 

300,000 

311,570 

2,444,628 

100 

225 

Marine  Bank 

110.000 

199,478 

686,731 

100 

275 

Mercantile  Bank 

80.500 

9,904 

136,947 

100 

100 

Nat  Bk  of  Comm'ce 

1,000,000 

536,089 

4.986,207 

100 

165 

Nor  Bk  for  Sav  &  Ti 

100,000 

178.485 

1.598,640 

100 

350 

Norfolk  Nat  Bank.. 

1,000,000 

568,679 

3,890,672 

100 

179 

Seaboard  Bank 

100,000 

7,891 

212,034 

60 

50 

Trad  <fe  TruckersBk 

(733,000 

12,057 

303,269 

100 

TOO 

Atlantic  Tr  &  DCo. 

250,000 

64,713 

817,942 

100 

110 

VaBk  &  Tr  Co 

600,000 

08,835 

672,626 

100 

115 

Petersburg — 
Petersb  Bk  &  Tr  Co 

P 

er  share. 

100,000 

3,127 

144,959 

100 

95 

Peterb.Sav  <fe  InsCo 

200,000 

533.507 

2,043,588 

20 

80 

82 14 

The  National  Bank. 

100,000 

153,404 

763,089 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

63,715 

624,733 

100 

115 

120 

Aopomattox  Tr  Co. 

{7190,000 

32,000 

200,000 

— 

225 

230 

Richmond — 

P 

er  share. 

American  Nat  Bank 

400,000 

nl69,554 

713,053,451 

100 

130 

135 

Bank  of  Com  &  Tr. 

200,000 

29,025 

688,840 

loO 

97 

100 

Bank  of  Richmond. 

902,280 

470,357 

2,554.445 

100 

123 

126 

Broad-Street  Bank. 

200,000 

61.633 

964,512 

25 

31 

32 

Capitol  Savings  Bk. 

50,000 

13,357 

409.506 

25 

18 

20 

City  Bkof  Richm'd. 

400,000 

181,537 

1,441.573 

25 

31 

32 

First  National  Bank 

1,000,000 

739,924 

5,297.522 

100 

210 

218 

Merchants'  Nat  Bk. 

200,000 

d833.002 

d3 ,425 .959 

100 

510 

Nat  Bk  of  Virginia- 

500,000 

267,779 

3,337,200 

100 

143 

145 

Planters'  Nat  Bk.. 

300,000 

1,059,317 

4,835,234 

100 

400 

Provident  Sav  Bk . . 

Absorbed 

by   South. 

Interstate 

Bk 

Savings  Bk  of  Rich. 

200,000 

139,878 

1,366,616 

25 

48 

50 

Nat  State  Bkof  Rich 

500,000 

n316,613 

n2,642,655 

100 

167 

169 

Union  Bk  of  Rich.. 

219,750 

367,185 

1,645,027 

50 

175 

185 

Virginia  Trust  Co . . 

(7500,000 

125,317 

262,419 

100 

90 

05 

WASHINQTON— Nat.  bks.last  call  Aug.  22;  StaU  inst.  latest  return*. 


Seattle- 
Bank  for  Savings.. 
Dexter,  Horton  dtCo. 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  O.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  TrCo. 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
Northw  Tr  A  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 

Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Hank 
Traders'  Nat  Bank. 
Spokane  &  East  TrCo 
Union  Trust  Co... 
Washington  Tr  Co 

Tacoma  — 

Nat  Bk  of  Comm'ce 
Pacific  Nat  Rank.. 
Bankers'  Trust  Co. . 
Fidelity  Trust  Co... 


400, 
200 
150 
1,000 
100 
300 
500 
500 
100 
100 
100 
200 
100 
100 
100 
324 
300 


000 
000 
000 
000 
000 

ooo 

000 
000 
000 
000 
000 
000 

ono 
ooo 

000 
000 

000 


5,690 

937,133 

183,589 

694,885 

100,000 

505,872 

503.676 

270,819 

7,152 

4,214 

(Conso)ida 

119,622 


750,000 
200,000 
600,000 
O600.000 
100,000 
200,000 
100,000 


200,000 
300.000 
300.000 
300.000 


92.785 

18.515 

7.725 

261,240 


625,247 

89,037 

155.647 

380.452 

228.590 

20.000 

14,109 


115,303 

10.520  653 

2.795,988 

11,922,229 

1,868,055 

0,1 52,  .55 

11,421,498 

5,502,433 

283.501 

1.013.264 

ted  with  N 

2,697,24* 

39S,C,x:t 

3,176,997 

1,846,265 

341,497 

4,851.260 


3.722,748 
1,300.413 
6.843.909 
4.905,256 
3,847,369 


:;9  2.060 


292,669    3.728.242 
220,337    4,404.732 


164.715 


3.191.6S9 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 


P 
/  101 

f56S 
/222 

/200 
f268 
/200 
1 190 
p.  07 
M04 
k  of 
f  1 50 
f  100 
/192 


er  share. 


1 00  f  l  26 
100  f  101 
100  r 187 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 


p 

225 
165 


Com'ce) 


er  share, 
250 
175 


200 
328 
100 
110 

P 
200 
200 

150 


225 
350 
120 
125 

er  share. 


200 


WEST  VIROINIA— Nat.  bk*   Aug.  22.  StaU  in*t.  latest  return*. 


Wheeling— 

Bank  of  Ohio  Valley 
Hank  of  Wheell 
Centre 'A  heeling  Sav 
City  Hk  of  Wheeling 
Commercial  Hank. . 

German  Bank 

Qermania  Haif-Dof- 

lar  Savings  Hank 

Nat  Hank  of  W  Va. 

Nat  Exchange  Bk.. 

People's  Bank 

Quarter  Savings  Bk 
South  Sid>e  Hank... 
iJoliar  Sav  <t  Tr  Co. 
Security  Trust  Co.. 


Capital. 

% 
175.000 
200  000 

25 .000 
150.000 
100.000 
^80.000 

50.000 
400.000 
600.000 
100,000 
£725,000 

25.000 


Surplu* 
<fc    Profit*. 


Urou 
DtponU. 


P'tr      but.      Atk. 


I  % 

129.407  Ml. .149  70 

Consolida  ted  with  N  at. 

1>,,350  367.639  100 

174.521  1.999,775  100 

102,784  503.000  100 

426,277  2,305,*29  100 


210,783 

661.752 

80.140 

30.638 

68.420 


814,649 
1.W9.192 
2.657.736 
568.2.12 
239,797 
719,80, 


100 
100 
100 

20 
100 

50 


Per    than . 

105 

Bk.  of  W.Va 
115 

200 

170 

460" 

225 

2X0 

98 

100 
165 

432.000        414,770    3.215.38.1     100    215       222 
0300.000        216.000        850.000    100    205 


WISCONSIN— Nat 

bks.  last  call  Aug.  22; 

StaU  in*!,  latest  return*. 

La  Crosse — 

Per 

iVrre 

Batavian  Nat  Bank 

400.000 

119.K54 

2.869,609 

100 

200 

Exchange  State  Bk 

25  000 

5.186 

220.91- 

100 

110 

Nat  Bk  of  La  Crosse 

250.000 

293.975 

3,451.820 

100 

250 

Security  Savings  Bk 
State  Bk  of  LaCr'se 

30  000 

5,810 

191  904 

100 

50,000 

69,907 

906.721 

100 

200 

Milwaukee — 

Per 

thars 

First  National  Rank 

2,000.000 

635,279 

14.859,896 

100 

170 

175 

German-Amer  Bank 

250,000 

53.708 

2,029.263 

100 

12.1 

130 

Germania  Nat  Bk.. 

300.000 

78. M3 

3,030.619 

100 

110 

130 

Marine  Nat  Bank.. 

500.000 

443.923 

4.316,464 

100 

1*) 

200 

Marshall  &  IlsleyBk 

500,000 

346,839 

7, .16 1.765 

100 

210 

215 

Mer  &  Manufac  Bk 

2.10.000 

31,227 

024.071 

100 

118 

120 

Mil  Nat  Bank  of  W. 

450,000 

136,510 

3.240,401 

50 

110 

112 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500,000 

533.210 

4.785.092 

100 

207 

210 

200,000 

892. .143 

10,464.70" 

250 

300 

325 

West  Side  Bank... 

100.000 

40,1.11 

1,479.054 

100 

250 

275 

Wisconsin  Nat  Bk. 

2,000,000 

1,210,860 

15.6j3.322 

100 

190 

200 

Fidelity  Trust  Co.. 

260,000 

31.555 

392.704 

100 

110 

115 

Milwaukee  Trust  Co 

300,000 

00,749 

1.37i.001 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

100.000 

100 

135 

140 

WYOMINQ— National  banks  Aug.  22 


Cheyenne — 

First  National  Bk. .        100  000 
St'k  Growers'  N  Bk        100.000 


125,784 
108.222 


1,765,312 
1.743,  ISO 


Per 


skan. 


CUBA. 

Returns  are  of  dale  June  29  1907 


Havana — 

Nat  Bank  of  Cuba. 


691.615  14.604.270    100 


Per   thar*. 
85        05 


CANADA. 

Returns  are  all  of  daU  Aug.  31   1907. 


NEW  BRUNSWICK. 


Capital 
Paid  in. 


Reserve 
Fund. 


Deposits.    Par.    Bid.     Atk. 


Fredericton — 
People's  Bk  of  N  B. 

St.  John — 
Bk  of  New  Bruns.. 

St.  Stephen — 
St.  Stephen's  Bank 


Prices  are    per    cent,     not  per  sha  re. 

SSI 
Merged  in  to  the   Bk  of  Montreal  .. 


Per 


(7709,200     1,195,296    4,491.225    100 
200.000  50.000        338.150    100 


NOVA   SCOTIA. 


Halifax— 
Bk  of  Nova  Scotia.  3.000,000 
Royal  Bk  of  Canada  03  900,000 
Union  Bk  of  Halifax     1 ,500,000 


5.250.000  ft  27334002 
4,390.000  33,814.390 
1.143,7531   8.313,852 


Per    cent 
100    274     ,275 

100     221 

50 


ONTARIO 


Hamilton — 
Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Bank 

Farmers  Bkof  Can. 
Home  Hk  of  Can. . 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 
Sovereign  Bk  of  Can 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


02,470,360  2,470,360  24.398, 6S2 

(7555,000   300,000  4,625,872; 

(73,000,000  3,000,000  22,678,595 
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1.000.000    4,265  572 
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171.152    2.606.720 
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50 
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50 

100 

100 
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217 
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Charlottetown — 
Mer  Bkof  PEIsl'd. 


350  400  Absorbed 


by  Can  Bk   of 


Per 

Com 


cent. 


0UEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Ban  qued '  H  ochelaga 

Mer  Bank  of  Can 

M olson's  Bank 

Provine'l  Bk  of  Can 

Quebec — 
Banque    Nationale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hvacin'e 

St.  Johns — 
Banque  de  St  Jean. 

Sherbrooke — 
East  Townships  Bk 


14.000  000  11 

4,866.666  2 

02,494  .128  1 

6.000  000  4 

03,370.070  3 

01,000.000 

1,799.721 

02500.000  1 

03,136.360  1 

0329,515 

0316,166 

02.951.450  1 


000.000  ft  123.034042  100 

238.667  ft  23046 1 j0  r 

,.'00.000  11,904,626  100 

,000  000  36,62^,919  100 
,370.070  2:1.0.18.471  50 
150.000    3,648,579      25 

750.000  ft9, 785. 466      30 

,250.000    8.603.452  100 

,600,000  22,120.271  100 
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75,000    1,020.099     100 

10  000        450.597 

,860.000  13.372.309      50     150 
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The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

I  CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
I  BONDS 

Municipal— Railroad — Gorooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PRINCIPAL  SECTJEE         mCOME  ASSUEED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON    APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  &   CO., 

BANKERS, 
49  WALL  STREET,  NEW  YORK 

CHICAGO 


3AN  FRANCISCO 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President, 
THOMAS  C.  KING, 

Cashier. 
ROBERT  MCLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary, 
H.  H.  ROCKWELL, 

Assistant  Secretary, 

EDWARD  C.  JARVI8, 

Auditor. 


THE    NORTHERN    TRUST 
COMPANY    TO    A   TSJ  XT 

N.W.  COR.  LA  SALLE  -J — '  -tJL  -1  N     X  \^ 

AND  MONROE  STS.,    CHICAGO 


DIRECTORS: 


Capital  $1,500,000, 

Surplus*  $1,000,000. 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


A.  C.  BARTLETT, 
WILLIAM  A.  FULLER, 
ERNEST  A.  HAMILL, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A,  8PRAGUE, 
SOLOMON  A,  SMITH, 
BYRON  L,  SMITHi 


T.  A.  McIntyre  &  Co. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 


71  BROADWAY, 


NEW  YORK. 


United  States  Government  Bonds. 

INVESTMENT  SECURITIES.  GUARANTEED  STOCKS. 

Full    information    concerning    Stocks    and    Bonds    of    Railroads,    Public 
Service  and  industrial  Enterprises  furnished  on  application. 

BALTIMORE  BOSTON  CHICAGO  ROCHESTER  SYRACUSE 


J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 
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N.    W.    HALSEY   &    CO., 

BANKERS 

New  York  Philadelphia  Chicago  San  Francisco 

Street  Railway,  Gas  and  Electric  Light  &  Power  Company 

BONDS 

BOUGHT,     SOLD    AND    APPRAISED 


CORRESPONDENCE    SOLICITED- 


H.   B.    HOLLINS   &   CO., 

COR.   WALL  AND   BROAD   STREETS, 

Issue   Letters   of   Credit   for  Travelers,  Available   in  all  parts  of  the  World. 


DEALERS   IN   INVESTMENT   SECURITES. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT    BONDS, 


60     STATE     STREET,     -----     BOSTON. 


J.  G.  White  &  Company 

INCORPORATED 

ENGINEERS— CONTRACTORS 

43-49  EXCHANGE  PL.ACK,  TV**  w      Va-kT-la-        TXT     "V 

41-4:t  WALL  BTUEET,  -  ^^^         X  OT*l£,     XX.     X. 

ENOINEERINO  DEPARTMENT  CONSTRUCTION  DEPARTMENT. 

SepAraWi  Mechanical ,  Electric  1.  Civil  »nd  Hydraulic  Engineering  Divisions.  Electric  Railways,   Electric  Light  and  Power  Plants.    Sttam    Railroad*. 

ReporM  made  on  Public  Utilities  lor  Bankers  and  Investor*.      Act  as  Water  Works.  Gas  Works,  4c,  4c,  designed  and  buut. 
Consulting  or  Supervising  Engineers 

OPERATINQ   DEPARTMENT.  FINANCE   DEPARTMENT. 

Electric  Railways,  Electric  Light  and  Power  Plants,  Qas  Works,  Water  Assistance  given  In  financing  meritorious  enterprises  tor  Public  Berries 

Works.  Ac.,  operated  Utilities,    Transportation  or  Industrial  purpose*. 


LONDON  CORRESPONDENTS  CANADIAN   CORRESPONDENTS 

J.    G.   WHITE    &  CO.,   Ltd.,  CANADIAN    WHITE  CO.,    Ltd. 

9  Cloak  Lane,  Cannon  St.,  LONDON,  E   C  Sovereign  Bank  Bide  MONTREAL 

PRINCIPAL  PHILIPPINE  OFFICE:  MANILA    P.  I. 
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The  Street  Railway  Section,  issued  three  times  a  year,  in  February, 
June  and  October,  is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  quarterly,  on  the  last  Satur- 
day of  January,  April,  July  and  October,  is  also  furnished  without  extra 
charge  %o  every  subscriber  of  the  Chronicle. 

The  State  and  City  Section,  issued  semi-annually,  on  the  last  Saturday 
of  May  and  November,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  includes  postage)  in  Europe. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE— Plinv  Bartlett,  513  Monadnock  Block. 
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WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  corner  of  Pearl  Street, 
Post  Office  Box,  958.  New  York. 

NEW  YORK  TRANSIT  CONDITIONS. 

It  is  a  curious  commentary  on  the  rapidity  with 
which  city  rapid  transit  facilities  have  been  developed 
that  it  is  exceedingly  difficult  to  obtain  a  satisfactory 
method  of  calculating  future  growth.  This  is  espec- 
ially true  in  New  York,  where  the  curve  representing 
traffic  gains  has  been  bending  upwards  at  a  surprising 
rate  since  the  subway  was  opened  for  traffic.  Sys- 
tematic and  careful  efforts  to  appraise  future  passenger 
business  in  New  York  City  are  therefore  worthy  of 
some  study,  and  the  1906  report  of  the  Board  of  Rapid 
Transit  Commissioners,  which  has  now  been  super- 
seded by  the  Public  Service  Commission,  First  Dis- 
trict, contains  an  important  contribution  on  the  sub- 
ject. It  is  unfortunate,  from  a  news  view-point,  that 
the  results  of  the  study  should  appear  eight  months 
after  the  termination  of  the  period  covered;  but  the 
thoroughness  with  which  the  report  was  prepared  ex- 
plains and  excuses  the  delay. 

The  total  number  of  passengers  carried  in  the  sub- 
way dining  1900  was  1  19,778,370,  as  indicated  by 
ticket  sales;  the  average  number  carried  during  a  month 
12,466,786,  and  the  maximum  number  carried  on 
a  single  day  was  605,246.  This  yearly  traffic  is  about 
greater  than  it  was  in  1905,  and  the  present  in- 
crease is  at  a  rate  which  will  very  quickly  utilize  the 
maximum  capacity  of  the  subway  in  rush  hours. 
With  a  view  to  determining  the  rules  that  govern 
these  in<  the  Commissioners  present  a  graphic 

chart  which  assumes  .'ill  the  boroughs  grouped  into  one 
i  population  centre,  and  which  records  the  total 
number  of  paid  passengers  traveling  on  surface  lines, 
elevated  and  subway,  from  the  beginning  of  1901 
until  the  close  of  1906.     The  tendency  here  shown  is 


a  curve  of  travel  which  increases  with  substantial 
uniformity  through  1905,  and  then  in  1906  takes  a 
more  rapid  rate.  While  the  average  increment  for  the 
four  earlier  years  was  some  63  million  passengers  a 
year,  in  1906  it  ran  up  to  nearly  110  million.  The 
Commission  finds  it  impossible  to  determine  whether 
this  large  additional  number  of  riders  is  due  to  an  in- 
crease in  the  population  or  in  the  number  of  rides  per 
capita,  but  is  disposed  to  assume  that  population  in- 
crease is  the  ruling  cause. 

The  growth  of  travel  in  the  boroughs  separately  has 
not  always  been  parallel  with  that  in  the  whole  city. 
During  1902  and  1903  the  increases,  in  proportion  to 
population,  were  practically  uniform  in  each  borough; 
during  1904  and  1905  there  was  a  loss  in  the  rate  of 
increase  in  Manhattan  and  a  corresponding  gain  in  all 
the  other  boroughs,  but  especially  in  Brooklyn; 
occasioned,  perhaps,  by  the  interference  with  travel 
in  Manhattan  due  to  the  building  of  the  subway,  and 
to  a  temporary  migration  of  some  of  Manhattan's 
population  to  other  boroughs.  But  in  1906  there  was 
a  notable  increase  in  the  whole  city;  Manhattan  gained 
more  than  was  lost  in  1904  and  1905,  while  at  the  same 
time  all  the  other  boroughs  made  material  gains. 
Much  of  the  growth  in  Manhattan  was  in  the  region 
at  the  northern  end  of  the  island,  not  readily  accessible 
before  the  subway  was  built,  and  it  is  surmised  that 
there  may  have  been  a  migration  back  again — the 
reverse  of  the  1904-1905  movement.  The  subway 
stations  in  upper  Manhattan  handled  nearly  8,500,000 
passengers  in  1906. 

From  such  data  the  Commiss  on  proceeds  to  forecast 
New  York's  future  rapid  transit  needs  in  a  highly 
interesting  manner.  Whether  the  calculations  are  too 
high  or  too  low  cannot  be  determined  from  analogy  to 
any  other  city  in  the  world,  and  the  only  workable 
expedient  has  been  to  obtain  a  curve  for  population 
increase  and  then  a  curve  for  per  capita  riding  (which 
is  increasing  at  a  surprising  rate)  and  combine  the  two. 
As  the  population  of  New  York  City  has  tended  to 
increase  with  cumulative  rapidity,  with  only  a  few 
relative  slackenings  ever  since  1800,  it  is  evident  that 
londitions  which  the  city  will  have  to  solve  if  the 
curve  be  continued  at  approximately  the  same  rate 
for  ten  years  more,  are  neither  vague  nor  remote,  and 
there  is  need  of  the  best  intelligence  and  the  most  per- 
sistent  effort  if  the  transportation  system  of    1916    IS 

to  be  made  even  tolerably  adequate  to'thecity's  needs. 
The  Commission  does  not  attempt  to  cany  its  theoretical 
studies  beyond  the  year  1916.     What  provisions  are  to 

be  made  for  the  teeming  multitudes  of  L926  or  1936, 
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the  retiring  board  does  not  attempt  to  advise;  the  task 
of  the  next  decade  is  as  great  as  can  just  now  be  borne. 
lint  the  reader  can  deduce  one  conclusion  from  the 
Tacts  presented,  and  thai  is  thai  all  contiguous  sub- 
urban territory,  with  proper  rapid  transit  facilities, 
must  inevitably  share  in  the  overflow. 

The  Commission  makes  its  calculations  by  boroughs. 
During  1906  1  -">./> T 1 ,889  paid  passengers  were  carried 

in  the  Borough  of  Richmond.      The  annual  increase  in 

the  last  five  years  has  been  at  a  fairly  even  rate,  and 
the  total  increase  in  that  period  has  been  2S' ,  As- 
suming that  the  same  rates  are  maintained,  there 
should  be  approximately  26  million  paid  passengers 
carried  in  Richmond  in  101(5.  About  15  million  of 
these  will  have  to  be  provided  with  transportation  to 
and  from  Manhattan.  Bach  inhabitant  now  rides 
210  times  per  year;  in  1916  he  would  ride  about  260 
times.  Hut  there  are  now  only  130  miles  of  single 
track  in  Richmond,  and  it  is  obvious  that  the  trans- 
portation problem  can  be  taken  care  of  for  many  years 
by  natural  expansion. 

In  Queens  the  conditions  are  somewhat  similar  to 
those  in  Richmond,  except  that  the  population  is 
larger  and  has  increased  about  twice  as  fast.  In  1906 
22,1 15,729  paid  passengers  rode  on  the  lines  (excluding 
the  Long  Island  Railroad),  and  the  total  increase  in 
five  years  was  nearly  100c/<  •  The  per  capita  rides  are 
less  in  this  borough  than  in  any  other;  they  were  73 
per  inhabitant  in  1901;  in  1906,  106.  The  Commission 
estimates  that  the  traffic  in  1916  will  amount  to  over 
88  million  paid  passengers.  The  rides  within  the 
borough  can  be  easily  enough  provided  for,  and  the 
travel  to  and  from  Manhattan,  which  is  estimated  at 
53  million  people  in  1916,  will  .  it  is  believed,  be 
handled  easily  by  the  Blackwells  Island  bridge  and  the 
six  tunnels  now  being  built  between  Manhattan  and 
Queens. 

In  Brooklyn  389,555,025  paid  passengers  wrere 
carried  on  the  street  and  elevated  railways  in  1906. 
This  is  at  the  rate  of  278  rides  per  capita.  Over  60% 
of  the  entire  number,  or  234  million  people,  were 
carried  to  and  from  Manhattan  over  the  bridges  and 
ferries.  Without  going  into  details  of  the  division  of 
this  enormous  traffic  between  elevated  and  surface 
lines,  it  is  sufficient  to  note  the  very  striking  estimate 
that  S00  million  passengers  will  have  to  be  allowed  for 
in  Brooklyn  in  1916.  But  the  present  transportation 
system  in  that  borough  is  greatly  overburdened,  and 
the  Commission  therefore  recommends  that,  deducting 
the  capacity  of  the  present  facilities,  subways  should 
be  built  by  1911  to  accommodate  280  million  people, 
and  by  1916  to  accommodate  520  million  people.  To 
furnish  this  service  with  only  moderate  crowding,  it 
believes  that  one  four-track  railroad  operating  ten-car 
trains  should  be  completed  across  the  East  River  and 
into  Brooklyn  within  the  next  four  years  and  another 
one  in  the  subsequent  five  years. 

In  the  Bronx  travel  has  increased  about  36%  in  the 
last  five  years  on  the  surface  lines,  which  represent 
the  movement  within  the  borough,  and  it  is  estimated 
that  57  million  paid  passengers  will  be  carried  on  these 
lines  in  1916.  The  elevated  and  subway  traffic  in 
the  borough  represents  the  travel  to  and  from  Man- 
hattan, and  will  be  considered  under  that  head.  The 
capacity  of  the  surface  lines  for  local  traffic  is  appar- 
ently going  to  be  sufficient  for  some  years  to  come, 
although  there  are  not   now  enough  cars  in  service. 


Of  COItrse  the  crux  of  the  problem  is  to  be  found  in 

Manhattan       The    population    has    increased     ].")' \'0    in 

five  yean  and  the  t  raffle  has  increased  399!  '"  the  same 

period,    but    the   increase   has    not    been   even.      Up   to 

1905  the  percentage  of  increase  was  pn 
year  by  year;  but  then  in  L906  there  was  a  marked  in- 
crease in  travel  on  all  lines.  In  1905  the  surface  and 
elevated  lines  showed  a  loss  which,  taken  together, 
was  equal  to  the  subway  travel.  But  in  1906  the  sur- 
face cars  in  Manhattan  carried  391,354,877  paid  pas- 
sengers, a  total  increase  of  about  7','  in  five  years. 
Each  inhabitant  rode  on  the  surface  cars  194  time- 
in  1901,  but  only  ixi  times  in  1906.  The  building  of 
the  subway  and  the  tendency  to  change  residence  from 
lower  Manhattan  to  upper  Manhattan  and  the  Bronx 
are  cited  to  explain  this.  On  the  present  rate  of  in- 
crease 448  million  passengers  will  be  carried  on  Man- 
hattan surface  cats  in  1916,  and  it  is  believed  that  this 
number  can  be  accommodated  by  the  existing  facilities. 
if  care  is  given  to  street  traffic  regulation  and  efficient 
car  design. 

But  the  combined  traffic  on  the  elevated  and  subway 
roads  in  Manhattan  was  355,331,924  paid  passengers 
in  1906;  an  increase  in  long-distance  riders  of  108*  , 
in  five  years,  while  the  per  capita  rides  have  increased 
from  91  to  164.  The  Commission  believe  these  ex- 
traordinary figures  are  temporary,  howevc,  and 
assumes  increases  on  the  basis  of  41%  in  five  years, 
Manhattan  and  Bronx  combined.  At  this  rate  the 
total  traffic  in  Manhattan  and  the  Bronx  will  be  about 
1,153  thousand  million  in  1911  and  1,626  thousand 
million  in  1916.  The  estimate  shows  that  existing 
facilities  for  rush-hour  traffic  will  come  821  million 
passengers  short  of  providing  for  this  traffic  in  1916. 
and  that  subways  capable  of  taking  this  number  of 
people  to  and  from  their  work  in  a  year  must  therefore 
be  built.  Under  conditions  of  moderate  crowding 
this  calls  for  two  more  subways  within  four  years  and 
four  within  nine  years. 


THE   PUBLIC  SERVICE  CORPORATION  OP 
NEW  JERSEY. 

In  the  last  issue  of  the  "Street  Railway"  Section,  a 
historical  study  was  made  of  the  electric  lines  owned 
and  controlled  by  the  Xew  York  New  Haven  <fe  Hart- 
ford, embracing  some  1,500  miles  of  trolley  track:  the 
largest  electric  system  in  the  world.  The  Public  S 
vice  Corporation  of  New  Jersey  is.  perhaps,  second  in 
interest  among  the  street  railway  amalgamations  in 
this  country,  not  alone  on  account  of  the  mileage  con- 
trolled, which  is  about  two-fifths  as  extensive  as  that 
under  the  New  Haven  jurisdiction,  but  because  of  the 
much  larger  group  of  gas  and  electric  lighting  proper- 
ties which  the  consolidation  embraces,  and  also  because 
of  certain  unusual  characteristics  of  the  leases,  and  of 
the  fact  thai  the  working  out  of  these  contracts  is  more 
or  less  shrouded  in  mystery,  owing  to  the  absence  of 
public  statements  by  the  parent  company. 

The  Public  Service  Corporation  of  New  Jersey  oper- 
ates, directly  and  indirectly.  i\')S  miles  of  street  railway, 
all  within  the  State,  comprising  principal  groups  of 
lines  at  Jersey  City,  Newark.  Hoboken,  Paterson. 
Elizabeth,  Plainfield,  New  Brunswick  and  Camden. 
on  the  Delaware  River,  with  connecting  interurban 
lines  reaching  Perth  Amboy.  Raritan.  Cherry  Hill, 
above  Hackensack:  Coytcsville.  above  Fort  Lee  on 
the  Hudson;  Bavonne.  and  many  suburban  points  in 
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the  large  district  traversed.  The  lines  may  be  described 
as  covering  most  of  the  street  railway  territory  of 
northern  New  Jersey,  and,  in  addition,  a  group  of  gas 
and  electric  lighting  properties  is  controlled  which  cov- 
ers nearly  the  entire  State  with  its  operations.  These 
diverse  properties,  some  seventy-five  in  number,  are 
held  in  two  ways,  one  large  group  being  controlled 
directly  through  stock  ownership,  while  an  equally 
important  aggregation  of  properties  is  leased.  Most 
of  the  traction  properties  belong  in  the  stock-ownership 
group,  while  most  of  the  lighting  companies  are  leased. 

New  Jersey  received  her  impetus  of  street-railway 
building  early,  and  much  of  the  present  mileage  was 
built  and  electrified  between  1893  and  1899.  During 
those  same  six  years  local  consolidations  were  being 
effected,  and  the  United  Gas  Improvement  Co.  of  Phil- 
adelphia was  active  in  negotiating  these  consolidations. 
The  principal  companies  formed  in  these  years  were 
the  Consolidated  Traction  Co.,  1893,  which  took  a  lease 
of  the  Newark  Passenger  Railway  for  999  years  through 
the  New  Jersey  Traction  Co.,  as  intermediary,  and 
controlled,  through  stock  ownership  and  lease,  a  num- 
ber of  other  properties;  the  North  Jersey  Street  Ry., 
1894,  which  took  a  999-year  lease  of  the  Consolidated 
Traction  Co.  and  owned  the  Newark  &  South  Orange 
RR.;  and  the  Jersey  City  Hoboken  &  Paterson,  1S99, 
which  absorbed  nine  smaller  companies.  When  the 
Public  Service  Corporation  was  formed,  in  1903,  it 
acquired  these  companies  as  the  base  of  its  street  rail- 
way system,  giving  its  own  perpetual  trust  certificates 
in  exchange  for  stock,  on  a  40%  basis  in  the  case  of 
the  North  Jersey,  35%  in  the  case  of  the  Jersey  City 
Hoboken  &  Paterson,  and  30%  for  three  other  proper- 
ties— the  Elizabeth  Plainfield  &  Central  Jersey,  Orange 
&  Passaic  Valley  and  United  Electric  Co. 

The  form  of  these  trust  certificates  was  peculiar 
in  that  they  were  perpetual  obligations  secured  by 
stock  (which  the  company  obligated  itself  not  to  de- 
preciate), and  bearing  interest  at  a  varying  rate — 2% 
during  the  first  two  years,  then  2J^%  for  a  year,  and 
increasing  thereafter  %%  each  year  until  0%  was 
reached,  after  which  they  would  bear  interest  per- 
petually at  that  rate.  The  reliance  thus  placed  upon 
progressive  increases  in  businesss  is  characteristic,  also, 
of  the  rentals  paid  leased  properties.  Thus,  the  Essex 
&  Hudson  Gas  Co.,  itself  a  holding  company  for  the 
Newark  Gas,  the  Newark  Consolidated  Gas  and  all 
gas  properties  between  Passaic  and  Elizabeth,  received 
%H%  dividends  on  its  stock  as  the  first  year's  rental, 
to  be  increased  at  first  >2%  yearly  and  then  1% 
yearly  until,  in  the  sixth  year  (1909)  and  thereafter, 
the  rate  is  to  be  8%.  Tins  system  of  progressively 
increasing  rentals  was  applied  to  nearly  every  leased 
property,  the  minimum  dividends  usually  ranging 
from  r,  to  _' ,'  and  the  maximum  ordinarily  being 
although  there  are  a  number  of  exceptions  to  this 

rate,  the  rental  paid  the  old  Camden  Horse  Railroad 
in  1904,  1905  and  1906  having  been  sufficient  to  pay 

dividends  per  annum  on  all    of    the  company's 

-mall    outstanding  capital  stock. 

Now,  there  are  two  specially  interesting  points  in 

connection    with    these    progressive    rentals.      Most    of 

the  lease  terms  are  900  years  or  more;  practically  per- 
petual, so  far  as  perpetuity  can  humanly  be  reckoned, 
but  the  period  of  rental  increment  scarcely  shows  at  all 
in  the  lonjj,  line  of  centuries  over  which  the  leases  ex- 
tend.    In  most  cases  the  highesl  rental  is  to  be  reached 


in  1910  or  1911,  and  the  most  distant  date  at  which 
maximum  payments  are  to  become  effective  is,  ap- 
parently, 1915.  Assuming  one  of  two  hypotheses— 
that  net  earnings  either  will  not  tend  to  increase,  year 
by  year,  or  that  they  will — it  is  evident  that  in  the  first 
case  the  company  will  be  hard  put  to  survive  1915, 
while  in  the  second,  if  the  rate  of  rental  increase  at 
all  corresponds  to  the  rate  of  net  earnings  increase, 
this  consolidation  of  properties  must  have  a  very  bril- 
liant future.  This  is  the  point  of  primary  interest  in 
the  contractual  structure  of  the  Public  Service  Corpora- 
tion: perpetual  leases,  and  ascending  rentals,  reaching 
their  limit  in  1915. 

But  the  second  point  of  interest  creates  the  founda- 
tion of  the  entire  situation,  and  that  is  the  fact  that  a 
considerable  portion  of  the  amalgamated  group  of 
properties  was  barely  able  to  earn  operating  surpluses 
at  the  time  they  were  taken  into  the  consolidation. 
Thus,  the  North  Jersey  Street  Railway  Co.  earned 
$4,172,646  gross  in  1901  and  showed  a  surplus  of 
$113,880,  but  in  1902,  with  gross  earnings  of  $4,437,- 
310,  had  less  net  and  higher  charges,  and  reported  a 
surplus  of  only  $510.  The  Jersey  City  Hoboken  & 
Paterson,  with  gross  earnings  of  $1,859,931  in  1901 
and  $1,975,250  in  1902,  earned  $5,596  surplus  in  the 
former  year  and  $45,523  in  the  latter.  The  Hudson 
County  Gas  Company  earned  only  about  half  its  fixed 
charges  in  1902;  this  was  a  United  Gas  Improvement 
property  with  capital  stock  amounting  to  $10,500,000 
on  which  the  Public  Service  Corporation  guaranteed 
an  annual  rental  of  2%  at  the  outset,  increasing  pro- 
gressively to  8%  in  the  eighth  year.  The  Hudson 
County  Gas  Company  was  only  four  years  old  at  the 
time  of  its  absorption,  and  brought  with  it  all  the  gas 
plants  in  Jersey  City,  Hoboken  and  Hudson  County, 
New  Jersey;  it  may  doubtless  be  assumed,  therefore, 
that  its  own  fixed  charges  were  to  some  extent  a  charge 
upon  the  future,  as  was  true  of  most  of  the  other  con- 
solidations which  went  into  the  Public  Service  Corpora- 
tion before  they  had  been  given  time  to  digest  their 
own  opportunities. 

Although  some  of  the  small  properties  which  went 
into  the  fold  in  1903  were  earning  good  dividends 
on  their  capital  stock,  and  were  taken  over  on  terms 
which  appear  very  moderate  in  proportion  to  these 
earnings,  it  is  impossible  to  avoid  the  conclusion  that 
the  Public  Service  Corporation  relied  heavily  upon  skill 
in  management,  economies  to  be  effected  through  the 
consolidation,  and,  above  all,  upon  the  natural  and 
normal  traffic  increases  which  it  felt  sure  it  would  ex- 
perience year  after  year  in  country  growing  as  rapidly 
in  population  as  are  the  parts  of  New  Jersey  in  which 
operations  are  carried  on. 

The  results  of  these  first  four  years  of  the  compatn  's 
operations  cannot  be  exactly  set  down,  as  it  makes  no 
regular  annual  report,  although   President   Thomas  V 

McCarter  stated  in  a  speech  before  the  Plainfield 
Board  of  Trade  on  Feb.  12  1907  thai  the  parent  com- 
pany was  earning  about  5'  ,'  on  its  capital  stock  and 
confirmed  this  figure  on  Sept.  Hi  1907.  It  does,  how- 
ever, report  the  earnings  of  the  streel  railway  proper- 
ties, which  are  sub-divided  into  four  groups,  the  lines 
directly   operated    by    the    Public   Service   Corporation 

(including  the  Camden  Gloucester  A  Woodbury,  the 
Camden  A  Suburban,  the  Elizabeth  Plainfield  A  Cen- 
tral Jersey,  the  Elizabeth  A  Raritan  River  and  the 
Orange  A   Passaic  Valley),  the  North  Jersey  Streel 
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Railway,  the  Jersey  City  Hoboken  &  Paterson  Railway 
and  tin*  Bergen  Turnpike  Company.  The  first  full 
year  after  the  Public  Service  Corporation  commenced 
operations,  thai  is  to  say,  the  fiscal  year  ending  Dec  31 
1904,  these  streel  railway  properties  earned  $8,529,828 
s  while  for  the  year  ending  Dec  31  l 906  they  have 

(•allied  $9, 9I>(>,. 51  1  grOBS;  an  increase  in  two  years  of 
$1,436,683,  or  almost  17',;  DUl  the  increase  in  net 
earnings  during  the  same  two  years  on  almost  exactly 
the  same  operated  mileage  was  proportionately  much 
greater,  for  the  net  of  just  under  three  millions  in  1904 
increased  to  over  four  millions  in  1906,  the  increase 
accurately  expressed  amounting  to  almost  35'  ,  , 

No  data  is  given  from  which  the  charges  against 
these  net  earnings  can  he  precisely  computed,  though 
some  light  is  thrown  on  the  situation  in  the  earlier  year 
from  the  published  statement  for  the  United  Electric 
Company  of  New  Jersey,  which  controls  three  lighting 
properties  in  Jersey  City  and  vicinity  and  which  ex- 
changed its  stock  for  Public  Service  Corporation  cer- 
tificates on  the  basis  of  30%  in  certificates  for  100%  in 
stock.  The  United  Electric  Company  increased  its 
gross  earnings  from  $1,854,305  in  the  fiscal  year  end- 
ng  Jan.  31  1903  to  $2,065,730  in  the  fiscal  year  end- 
ing Jan.  31  1904  and  increased  its  surplus  balance, 
after  interest,  from  $45,731  to  $95,905  in  the  same 
period.  The  street  railway  mileage  of  New  Jersey  has 
increased  very  little  during  the  past  three  years.  It 
now  amounts  to  about  1,200  miles,  of  which  the  Pub- 
lic Service  Corporation,  as  has  been  stated,  operates 
658.  This  fact  in  itself,  at  a  time  when  considerable 
street  railway  mileage  is  being  built  elsewhere,  is  a 
good  indication  of  the  stability  of  the  trolley  enter- 
prises already  established.  The  existing  routes  appar- 
ently cover  the  present  transportation  needs  fairly 
well,  and  the  tendency  should  be  for  these  lines  to  show 
a,  more  or  less  constant  increase  and  to  have  little  to 
fear  from  diversion  of  traffic  to  new  routes . 

At  the  present  time  approximately  half  of  the  entire 
gross  receipts  of  the  Public  Service  Corporation  are  de- 
rived from  the  street  railway  department  and  the 
other  half  are  made  up  of  earnings  from  the  sale  of 
gas  and  of  electricity,  the  gas  sales  at  the  present  time 
being  the  more  important  of  the  two.  The  company 
announced  last  fall  that  economies  in  manufacture  had 
made  possible  a  lower  rate  on  both  gas  and  electricity 
in  certain  localities,  and  it  was  deemed  best  to  put 
these  lower  rates  into  effect  to  head  off  the  growing 
sentiment  for  municipal  ownership  of  gas  and  electric 
lighting  plants  in  the  territory  where  the  company  op- 
erated— a  sentiment  which,  if  it  had  extended,  would 
have  perhaps  meant  municipal  competition  with  the 
private  plants  and  unnecessary  and  wasteful  duplica- 
tion of  facilities.  The  company  is  now  of  the  opinion 
that  the  low  rates  then  put  into  effect,  the  general 
financial  situation  throughout  the  country  and  the 
awakening  of  a  wiser  public  sentiment  on  the  municipal 
ownership  question  have  all  combined  to  check  the  agi- 
tation, at  least  for  the  time  being.  The  company's 
gas  and  electric  business  is  constantly  increasing,  al- 
though no  figures  can  be  given  for  this  branch  of  the 
business,  but  under  present  circumstances  it  does  not 
find  that  gas  can  be  sold  profitably  at  a  lower  rate  than 
is  now  charged,  except  possibly  in  some  suburban  lo- 
calities where  the  rate  is  considerably  higher  than  in 
the  cities.  This  fact,  however,  is  not  entirely  due 
to  the  tendency  of  an  increased  cost  where  it  is  neces- 


sary to  i:  the  length  <>f  supply  pipe-,,  but  is  due 

primarily  to  the  increasing  costs  of  all  material  f/om 
which  gas  is  made,  at  well  as  labor. 

Taking  into  consideration  these  increased  <x*ts  of 
1  ibor  and  materials,  and  also  the  increasing  guaranf 
on  the  stock  of  the  underlying  companies,  as  well 

the  increasing  interest  rates  on  the  company's  own 
trust  certificates,  it  may  he  safely  hazarded  that  the 
greater  portion  of  the  increased  earnings  of  the  parent 
company  have  been  largely  absorbed  from  year  to  y< 
and  it  seems  logical  to  suppose  that  they  will  be 
absorbed  until  the  principal  maximums  of  the  guaran- 
teed dividends  are  reached,  in  1910  and  1911,  and  the 
full  6%  interest  on  the  trust  certificates  is  reached,  in 
1913.  In  the  first  three  years — which  have  probably 
been  the  most  trying  ones  that  the  company  will  ever 
encounter,  on  account  of  the  rapid  increases  in  the  early 
guaranty  requirements  of  the  underlying  properties — 
the  company  has  been  able  not  only  to  meet  ourrent 
working  expenses,  but  also  to  raise  on  a  conservative 
basis  certain  new  capital  that  was  needed,  and  to  pay 
an  initial  dividend  of  1%  on  the  stock  in  June  and 
another  1%  dividend  Sept.  30.  The  company  also  ex- 
presses the  hope  that  from  now  on  it  will  be  able  to 
maintain  the  stock  on  a  4%  basis.  If  it  can  average 
the  same  8%  or  9%  increase  in  gross  earnings  annually 
that  it  has  had  so  far,  the  total  gross  earnings  from  oper- 
ation of  all  properties , which  were  apparently  about  $20  ,- 
000,000  in  the  1906  year,  will  mount  up  fast  enough  to 
reach  a  very  handsome  figure  at  the  time  that  the  guar- 
anties and  the  interest  on  the  company's  own  certificates 
become  fixed  at  the  maximum,  and  the  outlook  for  the 
ensuing  years  must  then  necessarily  improve  steadily. 

It  was  announced  in  1905  that  a  high-speed  electric 
line  was  to  be  built  to  handle  commutation  traffic  from 
Newark  and  Jersey  City  to  a  connection  with  the  Hud- 
son tunnels,  which  are  now  nearing  completion.  In 
1906  announcement  was  made  that  the  Public  Service 
Corporation,  the  McAdoo  interests  and  the  Pennsyl- 
vania Railroad  were  to  co-operate  in  this  high-speed 
suburban  project,  designed  to  haul  passengers  direct 
from  the  downtown  terminals  in  Manhattan  to  Newark 
and  points  in  Hudson  County  at  low  rates  of  fare.  In 
view  of  the  rapid  and  continual  increases  in  commuta- 
tion traffic  to  upper  Manhattan  Island  and  the  Bronx. 
it  is  probable  that  a  good  all-rail  route  across  the  river, 
with  a  frequent  and  attractive  car  service  and  a  low 
rate  of  fare,  will  have  all  the  rush-hour  traffic  which  it 
can  handle,  and  it  looks  as  if  the  Public  Service  Cor- 
poration was  to  have  here  a  potential  source  of  future 
earnings  of  very  great   importance. 

As  against  the  promise  of  this  future  traffic,  no  defi- 
nite setbacks  have  appeared  since  the  formation  of  the 
company  in  1903,  except,  possibly,  the  very  general 
tendency  to  reduce  the  price  of  gas  and  of  electricity. 
The  company  pointed  out  last  year  that .  at  the  time  of 
acquiring  the  subsidiary  plants,  the  price  of  gas  ranged 
from  $1  80  to  $1  00  per  1,000  cubic  feet,  the  latter  rate 
prevailing  only  in  certain  parts  of  Newark,  south  Jer- 
sey and  adjacent  territory.  The  base-rate  for  elec- 
tricity at  this  time  ranged  from  20  cents  to  13  cents 
per  kilowatt  hour.  The  new  1906  base-rate  was  10 
cents  per  kilowatt  hour,  except  in  Bergen  County, 
and  the  gas  rate  was  reduced  to  the  minimum  of  $1  00 
at  the  same  time,  except  in  Bergen  County,  where  the 
full  reduction  becomes  effective  in  1910.  These  rates 
are  on  the  basis  of  five-vear  contracts. 
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SECURITIES    AND    REPORTS. 

l\t k  to ^week^Svesto/will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money 
Stre™ and Electric  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income^  and 
therefore In  «eat  par  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence 
JorataS f  reflrenceto  our  "State  and  City"  section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds 
ofTtrSt  roads  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are 
riven  *  length  in  K  publication ,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct 

estimate  of  the  amount  of  suburban  travel  a  given  road  commands.  ,  .      ,  .        *  .  ,    •  j-  +  ,     t  ii~™j~«.  ♦>,=. 

estimate  omea^  .^  ^  ^  ^  ^^  Railway  statement3  will  be  found  explained  m  a  table  immediately  following  the 

A^iX/ndex!  which  shows  where  each  railway  will  be  found,  is  also  given  on  the  closing  pages. 


ABERDEEN,  WASHINGTON. 
GRAYS  HARBOR  RAILWAY  &  LIGHT  CO. 

ORGANIZATION  — In  1906  we  were  advised  that  franchises  were  all 
tor  50  years  and  had  been  granted  within  4  years  preceding  that  date 
Owns  about  87  acres  of  land  and  25  lots.  Operates  an  electrlc-llght  plant 
in  Aberdeen  and  another  In   Hoaulam. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock-    S500  000  - $500,000  -- 

Flrat  '  mortgage;  "  ~$50~d.000 .  f   1906       6  g  A-O  350 ,000   April  1  1936 

e-old  ($1  000)  -c*{  Interest  at  Clt.  Sav.   &  Tr.  Co.,  Cleveland, 

gom  <»i,uuu> i-  |       Trustee,  or  First  National  Bk.,NewYork. 

Bonds.— The  remaining  $150,000  bonds  are  reserved  for  improvements 
and  betterments  at  75  %  of  cost.  A  sinking  fund  sufficient  to  retire  2  % 
of  the  bonds  annually,  at  105  and  interest,  begins  April  11011 .  Bonds  are 
subject  to  call  on  any  interest  date  upon  60  days  notice  at  105  and  Interest. 
SeeV.  83,  p.  155. 

EARNINGS. — For  calendar  year  1006,  gross,  $150,072;  net,  after  taxes, 
475,145;  Interest,  $21,060;  surplus,  $54,076. 

ROAD. — 9H  miles  of  track  between  Aberdeen,  Hoqulam  &  Cosmopolls. 

OFFICERS. — Pres.,  Geo.  F.  Stone,  Seattle;  Sec'y  and  Treas.,  Jay  D. 
Crary,  Aberdeen.— V.  83,  p.  155. 

-^^M- 

AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &  LIOHT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Ohio  as  successor  in  Nov.  1902  to 
the  Northern  Ohio  Traction  Co..  having  exchanged  its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  In  V.  7o,  p.  733.  In 
June  1006  we  were  informed  that  franchises  then  had  an  average  of  17  years 
to  run.  In  Aug.  1006  stock  was  Increased  from  $7,500,000  to  $10,000,000. 
Of  the  new  stock,  $1,038,900  was  Issued  In  exchange  for  the  common  stock 
of  the  Canton-Akron  Ry.  Owns  entire  $2,500,000  stock  of  the  Canton- 
Akron  Consol.  Ry.  (which  see  below),  and  guarantees  that  company  s 
$2  500,000  consol.  5s,  prin.  and  int.  Also  owns  entire  capital  stock  of  the 
Akron  Barberton  &  Western  Ry  and  guarantees  Its  bonds,  prin.  and  Int. 
In  Sept.  1007  shareholders  were  offered  $1,000,000  of  new  stock  at  $20  per 
share,  payable  25%  each  Sept.  20,  Oct.  20.  Nov.  20  and  Dec.  20.  This 
new  stock  Is  not  Included  In  total  below.  .,._,.. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common   stock,    $10,000,000] 2  Q  J  15       $7,938,900Sepl5'07H  % 

AkPBed  &  ClevTst"MV$3"do".-l    1895        5  g  M-S  300,000   Sept   11915 

000  ($1.000);Mcovers27.4mJ Interest  at  Central  Tr.  Co.,  N.  Y..  Trustee. 

Northern  Ohio  Traction,  mort f   1899        5  g  J-J  $2,700,000  July    1  1919 

g    $3  000  000  ($1,000)  ..c*{  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee; 

I      or  Dime  Savings  &  Banking  Co. ,  Cleveland 

Northern    Ohio    Traction    &1    1903     4&5  g  J-J        2,800.000  Jan     11933 

Light   1st  consol   ($1.000), ,Int.  at  Clt.  Savings  &  Tr.  Co..  Cleve.,  trus- 

gold    $7.500,000 c*J      tec,  or  at  First  Nat.   Bank,  New  York. 

Col  TrCou  Notes  ($1,000)...]    1906  6  Q-M  $600,000   Sept   11909 

tint,  at  Clt.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 
Ak    Bar    ft   West   mortgage,!    1906  5  g  200,000  July    1  1933 

$500,000  guar   (SI, 000)  ...J 

Bonds.— Of  the  $3,000,000  Northern  Ohio  Traction  bonds.  $300,000  are 
reserved  to  retire  the  Ak  Bed  &  Clev.  gen.  mtgc  of  1895.  Bonds  listed 
on  Philadelphia  Stock  Exchange  In  Oct.  1901.  Of  the  $7,500,000  Northern 
[Taction  &  Light  consols.  $3,000,000  are  reserved  to  retire  the  North. 
Ohio  Traction  bonds  and  $1,700,000  are  held  for  future  requirements; 
$1,000,000  are  5s.  all  outstanding;  the  rest  4s.  The  coupon  notes  are  se- 
cured by  pledge  of  $400,000  Nor.  Ohio  Trac.  &  Lt.  4s,  $335,000  Can.  Akr. 
Cons.  Ry.  5s  and  $200,000  Ak.  Bar.  &  West.  5s.  They  are  redeemable  be 
fore  Sept.  1  1907  at  101;  up  to  Sept.  1  1908  at  100  H  .  and  thereafter  at  100  %  ■ 

V.   83.   T>     819,  891. 
.      Dividends.— Dividends  were  begun  In   1906   by  the  declaration  of  2%, 
payable  In  Installments  of   \i%  from  June  15  1906.      V.  82,  p.   1213.      In 
1907  2%  wai  again  declared,  payable  in  quarterly  Installments  from  June 
IS  1907. 

PLAIfT. — Operates  106.68  m.  of  track,  extending  from  Cleveland  to 
Akron,  and  from  Cuvahoga  Falls  through  Akron  to  Barberton,  and  to  Kent 
and  Ravenna.  In  addition  the  Canton-Akron  Consol.  Ry.  operates  07.44 
miles  of  track,  and  a  6-mlle  extension  to  Wadsworth.  constructed  by  the 
in  &  Western  Ry..  was  completed  In  April  1007,  making  a 
total  of  210  miles  of  track  operated.  Also  owns  1  .011  acres  of  coal  land  In 
e  County.  Ralls.  50,  56.  70  and  80  lb.  T  and  73  lb.  girder,  standard- 
gauge;  operate  250  cars  and  7  sn  »w  plows  and  sweepers.  Bmbrao 
trie-light  systems  of  Akron  and  Barberton. 

REPORT. — Year  Dec.  31,  Including  In  both  years  properties  acquired 
In  1906.     See  report  In  V.  84,  p.  337. 

Gross.  Net.  Charges.      Surplus. 

1906   (204.12   miles  of  track). _S1  .703,340      $696,498      $483,174      $213,324 

1905  (202.62  miles  of  track)..    1,552,970       654,140       471,503       182,637 

OFFICERS.    -Pres.,    II.    A.    Everett,   Cleveland.   O.;    1st    V\-P.,    Will 

Christy.  Akron;  2d  V.-P.  and  Gen.  Mgr.,  Chas.  Currle,  Akron;  Treas.,  J.  R. 

Cleveland:  Sec'y.  C.  P.  Moore,  Akron.     Gen.  offices.  Akron,  -v.  83. 

p.  436.  688.752.810.891  ,  1037;  V.  84,  p.  221,337.  1248.  1488;  V.  85,  p.  601. 
(1)   Canton-Akron  Consolidated   Rv.—  A  trolley  road. 
ORGANIZATION.    -Incorporated  In  Ohio  In    Vug.   loon,  and  Is  a  eon 
itlon  of  the  Canton  Akron  Rv  ,  the  Canton  New  Philadelphia  Ry.  and 

:    iscarawas  Traction  Co.      Entire  stock  Is  owned  by  the  Northern  Ohio 

tlon   fc  Light  ("')..  which  guarantees  the  12, J ,000  b  nds  of  1900, 

D.  and  Int.      See  V.  83.  p.  435.  849. 

lOK  AND   BONDS  Date.        Interest.     Outstanding.       Maturity. 

Stock.  $2,500,000 See  text.       

.1     M     $2,500,000     guarf    1906        5  g  J  .1  11,025,000   .1  in      1   1938 

gold _ ....{Int.  at  cit.  Sav.  tc  Tr.  Co.,  Cleve.,  Trustee, 

I     or  First   Nat.   Hank.   New    York, 
Canton-Akron    1st   mortgage.      1902        5  g  M-S  1.150.000    Mch    1   1922 

$2,000,000.  K  ($1, D1  .  at  Knickerbocker    t  V.  Trustee 

Canton-Mas^llh.n  1st  morfge,      1900        5  g  M  N  850. ooo   May    l    1920 

$1  ooo.ooo.  g.  ($1, ooo). _.( Interest  at  Cleveland  Trust  Co.,  tru  ■■ 
it  Standard  Trust  Co.,  New  York. 
1st  M  Can  A  N  I',  $l,ooo,oon.  f    loo.l       BgF   \  565,000    Feb     I   192.1 

gold  ($1. ooo) c*    Int    at  Am.  Loan  ft  Ti 

Tus     RR     1st     M.     $100.0001     1896        6  g  J  I)  000   June    i    mir, 

($500),  gold tint    at  Cleveland  Tl     00.,  Cleve.,  O  .   I 


STOCK  AND  BONDS —         Date.        Interest.     Outstanding .       Maturity. 

Tus  ElecCo  1st  M   - f    1890        5  M-N  100.000   May    1  1010 

1USC,1C  [int.  at  Sav.  &  Tr.  Co.,  Cleveland.  Trustee. 

Can-Ak      2d       M.       $300.000J    1906        5  g  M-N  300,000    May    1   1909 

($1  000)  gold  .  —  ..lint,  at  Clt.  Sav.  &  Tr.  Co..  Cleve..  Trustee. 
Lake  VL&  I  Mortgage .   ....  5  63.000         See  text. 

Bond*  —Of  the  $2,500,000  new  bonds,  sufficient  are  reserved  for  prior 
liens  '  Of  the  $2,000,000  Canton- Akron  1st  mtges.,  $850,000  are  reserved 
to  retire  the  Canton-Massillon  bonds.  Neither  issue  subject  to  can.  The 
Canton- Akron  Ry.  2d  5s  are  subject  to  call  as  a  whole  on  any  Interest  date 
at  101  and  Interest.  The  Canton-New  Philadelphia  bonds  may  be  called 
as  a  whole  at  105  and  Interest  on  3  months'  notice.  The  Lake  View  L.  &  I. 
bonds  mature  $2,000  annually  to  1015.  when  whole  Issue  falls  due. 

ROAD  — Operates  97.44  miles  of  track,  from  Canton  to  Akron;  from 
Canton  to  MassIUon;  from  Masslllon  to  Navarre;  from  Navarre  *o  New  Phila- 
delphia; from  New  Philadelphia  to  Uhrlchvllle,  and  from  New  Philadelphia 
to  Canal  Dover. 

OFFICERS. — Pres..  R.  F.  Dennlson:  Sec.  W.  B.  Whiting;  Treas..  J.  R 
Nutt.— V.   83,   p.    435,   817,    969.    1036. 


ALBANY,  N.  Y. 

UNITED  TRACTION.— A  trolley  road. 

The  entire  stock  of  this  company  Is  owned  by  The  Delaware  &  Hudson 
Co.     V.  81,  p.  1552;  V.  82,  p.  160. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863).  the  Watervliet  Turnpike  and  RR.  (char- 
tered In  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866).  Sec  V.  69, 
o  1147  1300-  V.  70,  p.  77.  Has  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.  V.  69,  p.  541,  009.  Franchises  In  Troy 
and  Albany,  except  for  line  on  Delaware  Ave.  (a  short  line  on  the  outskirts 
of  Albany) ,  which  expires  Aug.  8  1951 ,  are  believed  to  be  perpetual.  V.  79. 
p  2698.  Has  traffic  agreement  with  Albany  &  Hudson  RR.  Co.  and  the 
Schenectady  Ry.  Co.,  by  which  these  roads  obtain  entrance  Into  Albany 
and  Troy.  .  . 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  in  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds;  $119,150  of  the 
stock  and  all  of  the  bonds  of  the  new  comp-my  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley.— In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.,  and  Increased  Its  own 
capital  stock  from  $5,000,000  to  $12,500,000  to  Una  nee  the  purchase. 
See  V.  84,  p.  52. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.  Last  dlv..&c 

Stock  (par  $100)  $12,500,000 $12,500  000  AuKro7   2  % 

Debentures.    $456,000,    goldl    1901      4^gM-N         456,000      May    11919 

($1  000)  ..  ...rjlnt.  at  Nat.  Commercial  Bank,  Albany. 

Cons  mort,  $6,500,000,  gold]    1904     4H  g  J  D         2,583,000   June  1  2004 

($1,000) c*JInt.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— Of  the  consol.  mtge.  of  1904,  $3. 9 12. ooo  Is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  subject  to  call.  Directors  may  Ux  rate  of 
interest,  but  not  exceeding  6  ";>:  present  Issue  Is  at  4  \i  %.  The  debentures 
may  be  called  on  any  Interest  date  on  three  months'  notice  at  "a  5  %  Interest 
rate  for  the  unexpired  term  as  calculated  In  standard  Interest  tables. 
V.  73,  p.  1113. 

SECURITIES  OF  ALBANY    RAILWAY. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity. 

Fifth   mortgage.. 1888       5  M  S  $,12,000   Sept   1   1913 

Consol     M     ($500,000).    goldl    1890        5  g  J-J  428  000  Jan     1   1930 

($1000)  c*J     Interest  at  Central  Trust  Co. ,  New  York. 

General  mortgage.  $~7~50,000.1    1897        5  g  J-D  496.000  June  1  1947 

gold.. ]      Central  Trust  Co.,  New  York,  Trustee. 

teased  line  securities —  .««„ 

Wat   T    &   RR—  f      1889      6  M-N  $.150,000   May    1    1019 

1st  M  Int  guar 1  Boston  Safe  D<p.  Co.  &  Tr.  Co.,  Boston.  Tr. 

2nd  M.  p  &  int  guar J    1890     6  M-N  150.000   May    11919 

IMetropolitan  Trust  Co.,   N.   Y..  Trustee. 

The  Albany  Ry.  gen.  mort.  of  1897  was  for  $750,000.  of  which  $254,000 
was  reserved,  but  consolidation  makes  reservation  inoperative. 

SECURITIES  OF  TROY  CITY   RAILWAY. 

Date.         Interest.     Outstanding        Matnrltv. 
Trov  City  1st  con  M.g,  $2.-1         1892        5  g  A-O        $2,000,000   Oct     11042 

000 .000 c»&r  J  Interest  paid  by  Trustee .  Centra  1  Trust  Co.N  Y . 

The  Troy  City  leased  roads  Include  Troy  &  Cohoes.  stock  $50,000.  divi- 
dends under  lease  7%;  Lanslngburg  &  Cohoes.  stock  $15,000.  dividends 
under  lease,  7%:  Troy  &  Lanslnirburg,  stock  $700,000.  owned  by  1  roy 
City  Ry.;  total  $765,000.  The  Waterford  &  Cohoes  RR..  $25,000  stock, 
receives  7  "»  yeaily  under  lease. 

DIVIDENDS.— First  quartiv»lv  dividend.  1  H  %.  was  paid  May  1  1900: 
game  rate  since  up  to  and  Including  Feb.  1907.  Dividend  period  then 
changed    to   semiannual     and    2  %   paid    Aug.    1907. 

ROAD.   -Op   rates  SB  miles  of  track,  of  which  67  miles  owned,  connecting 

Albany,  Trov.  ('ohoes.  Rensselaer.  Watcrvii  el .  Lanslngburg,  Green  island 
Waterford,  etc.     Has  405  cars,  Including  12  snow  plows, 9  sweepers  and  is 

uiles  express  and  light   freight. 

ANNUAL  REPORT— Years  ending  June  30th: 

11107.  1906,  ';'"7  ,BM- 

earns  ..$1,956,441  »1 ,765.224  Total  net  .  $8f.o.nsR  $6f.».o76 
Oper.  exp  ...  i.i87.7.i:.  1,110,037  Fixed  charges,  849,925  ,  'ii-Sii 
V,.,  768,706         849,187   Dividend        (3 H)  187.485  (5)240.980 

Other  Income         01,982  19.889 1  Balance,  sur         .i2.i.27,s         71,025 

OFFICERS.  -Pres..  L.  v.  Lone,  New  York;  V  P  .  C  S,  Sims;  Sec. 
and  Treas.,  Jami  die,  Albany;  Gen    Mgi   ,  Edgar  S    Fassett;  Sunt., 

II.    Smith;    Traffic    Mgr..    Chas.     H.     Aimaiare.      Principal    office. 
Albany      -V.    81      p.    1552,    1611;    \.    B2,    p.   82.    162.   .19.1;   V.   82.  p.    1XR1 
p,   0.12.    1368,    1429. 

(1)    Hudson   Valley  Railway.    -A  trolley  road. 

In   Dec.    1906  n   majority   of  the     stock   and    bonds  was  aoq»4r«'<l   by   the 

United  Traction  Co   of  Albany.     V.  84,  p.  !!• 
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STREET  RAILWAYS. 


\  OL.  I. WW 


Oiu;  \ni/  \  rn)\      in. .     ■  I  itlon  ol  the 

s  i in i \    mil  &  i  .11 1    FCdward    itreai    it .      barren  Counts    u. 
S'JUwatei  ovllle  s  i.i    it.      i,    icnwlc.1  >V  SchuylervlUe  Blectrli 

Hit. .  Sarau.  - 1  r  ac  Ion  I    i  and 

these  roads  t  •  -lii  ill  for  stock  In  then   we, o.  I    ironl 

ole,"   V.  7.1 .   ii    39 1       I '  mi  lea  frelfht  ami 
Front  ..  >k   1 120  i  000)   and  all  the 

10,000)  ol  the  North  River  Ri   .  a  i  iad  operat  ii  In  Sarato 
this  companj . 

in  loot  part  ol  the  consol    B    n   re  converted  Into  di.iru-es  in  accor 
danoe  with  a  plan  t  o    then  impany's  finances.     V.  *2. 

p.  HMO.      Iii  March  19  16  creal   d  $2,500,000  preferrd  ■  provide  f> 

(he  oonvertlble  feature  of  the  debentu  V.  B2,  p.  751. 

STOCK   \\i)  no.N'Ds  mi,         interest.     Outttindlnj.      Maturity. 


Common   $3,ooo.noo.  p 
Preferred      ($2,500,000      (spe 

text)  .     •"'  "■■     Mull    CUIllllI  Ilk  • 

First   consolidated    mo 


$3,000,000 

Set  t,  it. 


2  228.000  July    1   1051 


l      5 
$4,000,000    (denomlnatl  n    Interc  t  al  i«l  Co.,  Troy,  Trunee. 

Si.iiiiiii,  gold (•   May  be  called  at  110  &>  Int.  on  any  Int.  date 


Collateral  trust .  5800,000   .        19  i« 

i>i  benture  "A,"  Income 19  16 

Debenture  "B."  Income 1008 

Vndi  Titling  lAcns — 
G  K  S  II  4  F  E  lust  M  (no  op) 

Jjoo  nml  $1  .oiMii  gold <• 

do     2d  M  t$.">no)  gold-.C. 


500  000    Men 
1.000  Jan 
2,500,000  Jan 


1    ):il  1 
I    1951 


1801  8  .1  .1 

i  Trust  Co. 

1893  fl  -I  .1 


do     3d  M  ($150,000)  .. 
Still  &  Mech  flrat  mortgage. 
do         do     Becond  mortgage! 


100.000  July   i  mil 

New    York.   Tin 

50,000   July    1    1013 

(Int.  ;u  (ileus  Palls  Trust  Co.,  Gleni  Palls,  Tr. 
1901  8  A  ()  82.000   .v]>  II  l   1921 

I  May  be  called  al  loo  on  April  l  1902. 

1893  8   \  o  500   April  1   1913 

[Bank  of  n.  Powers  &  Sons.  Troy,  N.  v.    Ti 
181)8  (i  A  (i  202.500    April  1  1913 

consolidated  $200,000 J  Glens  Falls  Trust  Co.    Glens  Falls,  Trustee 

Bonds. — Of  the  $4,000,000  mortgage  of  1901,  $482,000  Is  set  aside  for 
prior  liens  and  $1 .290.000  have  been  deposited  as  collateral  for  the  collateral 
trust  ."is.  The  debenture  "B"  bonds  are  convertible  into  preferred  stocli 
from  March  1  1908  to  1917  Inclusive.  Collateral  trust  .">  are  redeem 
par  and  Interest  on  30  days'  notice.  Interest  on  the  d  benture  "A"  and 
"B"  bonds  Is  neither  cumulative  nor  obligatory. 

REPORT. — For  fiscal    year  ending  June  30  1907,  gross,  $606,001 
$202,973;  fixed  charges.  $202,248;  surplus.  $72;.. 

ROAD. — Main  line  extends  from  Troy  northward  along  the 
son  through  the  villages  and  towns  of  Waterford .  Mechanlcville,  Stdi 
water.  S -huylervllle,  Greenwich,  Fort  Edward,  Sandy  Hill,  Glens  Fall 
and  Caldwell  to  Warrensburg.  The  Saratoga  Division,  which  branches  off 
the  main  line  at  Meehanlcvllle,  provides  a  line  from  Troy  to  R  mud  Lake. 
Hall-ton  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens  Fall-  , 
via  South  (ileus  Falls,  which  branch  was  completed  in  June  1903.  Total 
main  line,  98.17  miles,  and  branch  lines,  18.08  miles,  of  which  89  miles  Is 
over  private  right  of  way;  second  track.  3.61  miles;  sidings,  7  mile  ;  making 
a  t  ital  of  120.80  miles  of  track.  Rails,  60,  70  and  80  lb.  T  and  140  lb.  gir 
der.  Standard  gauge.  Operates  99  passenger  cars,  7  snow-plows,  2  electric 
locomotives  and  7  express  ears.  Company  owns  Kaydeross  Park,  at  Sara 
toga  Lake;  Ondawa  Park,  between  Greenwich  and  SchuylervlUe;  Fort 
William  Henry  Park  and  the  new  Fort  William  Henry  Hotel  at  Lake  George. 
— V.  83.  p.  15.-..  213,  1098;  V.  84,  p.  51  ,  1366. 


iet> 
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ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  Nov.  3  1905  and 
Is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the 
Philadelphia  &  Lehigh  Valley  Traction,  the  Allentown  &  Slatington  and 
the  Coplay  Egypt  &  Ironton  Street  Ry.,  as  per  plan  in  V.  79,  p.  733.  1462. 

Under  agreement  made  in  July  1907  cars  of  the  Lehigh  Valley  Transit 
have  their  Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station 
at  Che-anut  Hill.     V.  85.  p.   !):». 

Also  leases  the  Quakertown  Traction  Co.  for  $15,000  per  annum. 

Owns  the  following  stocks  and  leases: 

Cap.  stock 

Name  of  Company —  Owned.    Total  issue 

Allentown  Electric  Light  &  Power  Co.  (common) $150,000     $150,000 

do  do  do  do        (preferred)    10,000       150,000 

Quakertown  Traction  Co 275,000        300,000 

Chestnut  Hill  &  Sprlnghouse  Turnpike  Road  Co 69,300  70,000 

Slatington  Power  Co 50,000  50,000 

Rlttersvllle  Hotel  Co 100,000        100,000 

Allentown  &  Bethlehem  Turnoike  Co.  (common) 25,000  25,000 

do  do  do         do  (preferred) None.  25,000 

Chestnut  Hill  &  Sprlnghouse  Turnpike  Co Majority.    (?) 

Lease  of  Allentown   &  Coopersburg  Turnpike  Co. 

Lease  of  Bethlehem   &  Nazareth   Passenger  Railway  Co.;    lease  is  for  999 
years  at  5  J6  on  stock  and  bonds. 

By  ownership  of  a  majority  of  the  stock  of  the  Allentown  Electric  Light  & 
Power  Co.  and  all  the  stock  of  the  Slatington  Power  Co.,  It  controls  the 
business  of  the   following  light,   heat  and  power  companies:     • 

Allentown  Electric  Light  &  Power  Co. 

Bethlehem   Electric  Light  Co.  i  Leased    to    the    Allentown    Electric 

South    Bethlehem    Elec.  Light  Co. J     Light  &  Power  Co. 

Slatington    Power   Co. 

Citizens'  Elec.  Light,  Heating  &  Power  Co. i  Leased     to    the    Slatington 
of  Slatington  and  Walnut  port I      Power  Co. 

STOCK  AND  BONOS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,000,000,  par  S50. $3 ,000,000         

Preferred,  $."..000,(10(1,  par  $501. 5,000,000  

5  %,  cum.  after  .".  vis  . 
First     mortgage.     $5,0(10,0001    1905      4-5  g  MS         4.700,000    Dec     11935 

gold  $1,00(1) cj  Guaranty  Trust  Co.,  New  York,  Trustee. 

Consol  mortgage,  $7.5(10.0(10,,     1905      4-5  g  J  D  2.010.000    Dec     11935 

gold  (Si, ooo) j  Lehigh  Valley  Tr.  &  S.  D.  Co.,  Allentown. Tr 

Quakertown  Traction   first    \!  1     1901      5  g  MS  300,000   Sept    1   1931 

$300,000  gold.  $100,  $200.  f  Int.  at  Commonwealth  Tr.  Co.,  Harris  burg, 

500,  $1.000). c*J      Trustee.      Can  be  caUed  at  105  and  interest 

Beth  &  Nazar  St  Ry  stock 150,000     5%  guar 

Hinds  5MN  1. -.0.000    Mav     1    1929 

The  Lehigh  Yal.  Transll  has  agreed  to  guar,  about  $400,000  bonds  of  the 
Allentown  &  South  Allentown  Bridge  Co.      V.  85,  p.  40. 

Stock.—  Stock  (both  classes)  Is  held  in  a  voting  trust  for  three  years  from 
Nov.  3  1905. 

Bonds.  -Of  the  $5.(100.000  first  mortgage.  $2,770,000  bear  4%  Interest 
and  are  all  out,  and  $2,230,000  are  5  •;,.  Interest  at  Brown  Bros.  &  Co., 
Philadelphia.  Of  the  $7,500.00(1  consols.  $2 .500 .000  are  4s  and  the  other 
$5,000,000  5s.  The  latter  are  reserved  to  retire  the  first  mortgage.  The 
lirst  mortgage  bonds  are  redeemable  on  anv  Interest  date,  the  Is  at  105  and 
at  110;  $300,000  of  these  bonds  are  reserved  to  take  up  the  $300,000 
Quakertown  Traction  bonds.  See  V.  82.  p.  828.  Interest  on  the  consol. 
bonds  Is  payable  at  the  cninpa uy's  office  or  at.  ol'fl-e  of  Brown  Bros.  &  Co., 
Philadelphia.      These  bonds  are  not  subject  to  call. 

ROAD.— Owns  107  miles  of  road  and  1  4.5  miles  of  second  track,  connect- 
ing Allentown,  Bethlehem.  Slatington,  Oua  kei  lown  .  Uaiisdale,  Ambler  and 
Philadelphia.  Leases  10  miles  and  controls  10.5  ratios  through  stock  owner 
ship  Total  operated  1-12  miles.  Standard  gauge.  70,  80  and  95-lb.  T 
and   girder  rails.      Operates   141    cars 

REPORT.  —  For  fiscal  Near  ending  Nov.  30  1900.  gross,  $1,077,880;  net, 
$415,357:  fixed  charges,  $317,874;  surplus,  $97,463. 

OFFICERS.  — Pies..  R,  P.  Steven  ;  V.  1".  and  Gen.  Mgr..  Warren  S 
Hall;  See.  and  Treas.,  ('has.  \  .  Wagner;  And.,  C.  M.  Waller. — V.  83,  p.  96, 
1347;  V.  84,  p.   1248;  V.  85,  p.  40.  99. 


ALLENTOWN  &  READINQ  TRACT  ION  CO  —A  trolley  road. 

ORGANIZATION.  — Incorporated  April  25  1898,  and  leased  the  Allen 
town  &  Reading  Electric  Street  Ry  for  290  years  from  June  4  1898.  On 
Feb  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light,  Heat  &  Power  Co.     Connects  with  United 


fraction  Co.  tracks  from  Heading,  thus  farming  a  through  line  from  All.  n 
COM  ii   i"   !(•  ailing 

STOCK   AND  BONDS.  Date.         Inlet  ruj.       Maturity 

Stock,   $750,000,   $50  -  $250,000 

First      mortgage,      $250,000       1900     5  g  J-J  luly    1  lU3n 

gold,  $100,  $500  and  $  1 ,000    Interrsi  al  1  li|«-|ity  Tium  Co.,  1'hli 

.1   Kutztown*   i  1902      1«J  J  200,000   Jan      1   1932 

$200,000,  guaranteed  i>  *  I 
Flrat    consol    mtge    $750,000     1902     5gJJ  200,000  July    i 

gold   i$50O  ft  SI  000)      'A-    Int. at  Int.--    rule  Ins.  fc  Tl   <',,.  ,  Phlla 
ble  June  go   1908    -       -     .  1166  ',•  7 

Bond*,     of  the  $7.'.o. i  of  new  consols,  $450,000  are  reaervi 

oiu   lien*.      They  are  subject  to  call  at   par  after  July   1    1917;    ■        . 
fund.     The  first   morie  are   n  di  «  inable  afti  r  July    1    1910  if'. 

EARNINGS,   -lor   year  ending    Dec     -".l    1906,   gross,   $175,003: 
$73,912.      In    190  int.    $57  I 

ROAD.     ■  I  J. co  miles  main  line, 7.50  miles  sidings — total,  • 

miles;     41    i 

H.    B,   Ahrcns.   Reading:    V    P  .   s.   A.   Hoffman; 
Beers,  Mauch  Chunk;    T;  Ii.  Scliaefler;    Supt..   I     S. 

Ruth.  Allentown.    -V.  81,  p.  1492:    V.  82,  p.  216. 

AMSTERDAM,  N.  Y. 

AMSTERDAM  STREET  RR.    -Thl  ether  with  the  i 

Electric  Ry..  wai  consolidated  In  Dec.  1902  with  the  Fonda  Johnstown  4 
GloversvUle  HU.  .See  statement  of  the  latter  in  "Railway  and  Industrial 
Section."  

ANDERSON, IND. 

INDIANA  UNION  TRACTION  CO.  —  X  trolley  road. 

ORGANIZATION.— Incorporated  In  Indiana  on  June  9  1903.     L 
Union   Traction  Co.  of  Indiana  from  June  30  1903  for  999  years.      Original 
lease  provided  for  dividends  on  the  common  stock  of  the  Union  Tracl  Ion  Co. 
(in  addition  to  fixed  charges  and  5%  on  the  preferred  stock) .but  thl- 
wa-  modified  by  vote  ..i  stockholders  of  both  companies  In  July  19J4 
dividends  on  common  stock  of  Union  Traction  Co.  now  d'  p  rid  up  on  ■ 
Ings.      In  Dec.   1905  acquired  the  Indiana  Northern  Traction  Co.,  subject 
to  $500,000  mortgage,  principal  and  Interest  of  which  is  guaranteed  by 
Indiana  Union  Traction  Co.      V.Sl.p.  1848.      In  April  1906  acquired  ■ 
common  stock  of  the  Muncle  Hartford  &  Fort  Wayne  Ry.      V.  82.  p 
869,  1041.      In  June  1906  leased  that  company,  and  in  addition  to  op  .-rati  lit; 
tp  uses,  interest  on  bonds,  &c.  pays  a  rental  equivalent  to  5  •  ;,  on  Its 
$500,000   cumulative   preferred   stock.      S°e   V.   83.   p.    96.      In   June 
acquired  the  road  of  the  Muncle  &  Union  City  Traction  Co.  from  Union  City 
to  Muncle.     Owns  the  company's  entire  $5)0 ,000  stock  and  guarante. 
bonds,  principal  and  Interest.      V.  83,  p.  96. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Matur  tv. 

Stock.  $5,000,000  ($100) $4,990,000  .... 

First     mortgage     $5,000,000      1903        5  g  A-O  1,250,1 July    1   19.13 

$1,000)  gold c*   Interest  at  Girard  Trust  Co.,  Phlla..  Tru 

Indiana  North  Trac  first  mtge1    1903       5  r  A-O  500.000  Oct     l 

$500,000  gold   ($100,   $500  ^Interest  at  Trenton  (N.  J.)  Trust  &  Safe  D 

and  $1,000)  guar c*J      posit  Co.,  Tru-' 

M   H  &  Ft  W  first  mortgage]    1904       5  g  J-J  1,000,000  Jan     1  1935 

$1,000,000  gold  ($1  ,0()0lc*/lnt.  at  Guard.  Sav.&  Tr.Co  .Cleve. ,  Trustee. 
Mun     &     l'n    C    M     $925.0001    1906        5  g  J-J  925.000   July    1   1930 

guaranteed  gold  ($1.000)c*JInt.  at  Fidelity  Trust  Co..  Phlla..  Trustee. 

Bonds.—  Of  the  $5,000,000  bonds  of  1903,  $3,750,000  are  reserved   tor 
extensions  and  Improvements,  but  can  only  be  Issued  when  net  earnings  are 
1  V*    times  Interest  charges  on  outstanding  bonds   over  and  above  rental 
payments  to  Union  Traction  Co.      Sinking-  fund,  lii  %  per  annum  of  out 
standing  bonds,  became  operative  on  July  1  1904.      Fund  Is  to  be  Invi 
In  the  bonds  at  not  above  105  and  interest,  and  bonds  may  be  draw 
the  sinking  fund  at  that  price,  but  are  not  otherwise  subject  to  call  until 
after  July  1   1908,  when  all  may  be  redeemed  at  105  and  Inter 
Interest  day.     The  Indiana  Northern  Traction  bonds  are  subject  to  call  at 
105  and  interest  on  six  weeks' notice.     V.  82,  p.  805.      The  Muncle  Hartford 
&  Fort  Wayne  bonds  can  be  called  Jan.  1  1925.  or  after,  at  par.      A  Stl 
fund  on  those  bonds  of  2  W  *o  of  gross  earnings  p-r  annum  began  July  1  1  905  . 
See  V.  80,  p.  1059.     The  Muncie  &  Union  City  bonds  are  subject  to  call 
after  five  years  at  105;  are  guaranteed,  principal  and  interest,  by  Indiana 
Union  Traction  Co. 

Stock. — Listed  on  Philadelphia  Stock  Exchange  in  May   1905. 

EARNINGS. — For  the  calendar  year  190  i  were:  Gross.  $1 .943.101:  net  . 
$947,835;  fixed  charges,  including  dividend  on  preferred  and  common  stocks 
of  Union  Trac.  Co.  of  Indiana,  $832,333;  surplus,  $115 

ROAD. — Besides  the  city  lines  in  Marion.  Anderson.  Muncle,  Alexan- 
dria and  Elwood.  owns  an  lntemrban  road  from  Anderson  (via  Llnwood. 
Alexandria.  Summltvtlle,  Falrmount,  Jonesboro,  Gas  City  and  Soldiers' 
Home)  to  Marion,  with  a  branch  from  Alexandria  (via  Orestes  and  Dnndei 
to  Elwood.  and  from  Elwood  to  Tipton:  also  an  lntemrban  line  from 
Muncle,  via  Vorktown,  Daleville,  Chesterfield,  Anderson,  Pendleton. 
Ingalls,  Fortvllle,  McCordsvillc  and  Lawrence,  to  Indianapolis;  also  an 
lntemrban  line  from  Logansport,  via  Kokomo,  Tipton.  Atlanta,  Arcadia, 
Cicero.  Nobles vllle,  Carmel,  Broad  Ripple,  to  Indianapolis,  and  from 
to  Kokomo:  total  track  aggregates  210  miles  of  lntemrban  and  50  rail 
city  lines,  standard  gauge.  Also  a  line  from  Anderson  to  Middletown, 
10  miles,  put  in  operation  Aug.  1,  1905;  likewise  Ind.  North.  Trac.  20  miles 
of  track  between  Marion  and  Wabash. also  Muncie  Hartf.  Ac  Ft.  Wayne  Ry., 
44  miles,  from  Muncie  to  BlufTton.  via  Eaton.  Hartford  City .  Montpelier. 
Keystone  and  Poneto  and  Mun.  &  Union  City.  34  miles,  from  Union 
City  to  Muncie;  total.  368  miles  of  track.  Through  cars  arc  run  between 
IndlanapMls  and  Fort  Wayne  in  conjunction  with  the  Ft.  \\'a\ 
Wabash  Valley  Traction  Co.  V.  83,  p.  1102.  Provides  package  freight 
service  between  Indianapolis  and  Muncle  and  Indianapolis  and  Logans 
port  and  Pem,  and  to  all  other  points  on  the  system.  Operates  through 
Freight  service  between  Indianapolis  and  Ft.  Wayne.  By  contract  until 
X ov.  1933  ears  are  run  over  tracks  of  Indianapolis  Street  Ry.  in  indianap 
oils.      A   large  central   power  station,   with    necessary   storage    batten 

Audio-son.  operated  on  a  three-phase  By  stem,  with  19  sub-stations  likewise 
equipped  with  storage  batteries,  operates  entire  system. 

EQUIPMENT. — 143  city  cars,  64  lntemrban  cars,  9  express  cars  and 
120    service  cars. 

OFFICERS. — Chairman  of  Board.  Geo.  F.  McCulloch.  Indianap.;  Pres., 
A.  W.  Brady,  Inderaon;  1st  V.-P..  J.  Levering  Jones,  Phlla.;  2d  V.P..  W. 
Kesley  Schocpf.  Cincinnati;  See.  and  Treas..  Win.  11.  For-e  Jr.,  Anderson: 
Gen  Ugr.,  Ii.  A.  Nlcholl.  General  offices  and  transfer  offices,  Anderson. 
Ind.— V.  83.  p.  37.  99.  338. 

(1)    Union  Traction  Co.  nf  Indiana.  —A  trolley  road. 

ORGAN  I Z  VTION.  —  incorporated  May  28  190.".  as  a  C  ttsolldatlon  of  the 
Union  Traction  Company  of  Indiana  (Incorporated  on  June  21  1899)  and 
the  Indianapolis  Northern  Traction  Co.  (incorporated  In  April 
Through  consolidation  the  capital  was  Increased  from  $5,000,000  ($4,000,- 
000  com.  and  $1. oon  000  pref.)  to  $8,500,000,  $1,000,000  of  which  re 
mains  pref.  The  additional  s.i ,.->oo.o(io  common  was  distributed  to  Union 
Traction  stockholders  In  the  shape  of  a  stock  dividend  of  70  '„.  V.  76.  p. 
1802.  Leased  in  1903  to  the  newly  formed  Indiana  I'nlon  'Traction  Co. 
for  999  years  for  fixed  charges,  5",.  dlv.  on  pref.  stock,   &c.      See  terms  In 

y.  79.  n    2  155      Franchises  are  generally  for  50  years. 

The  Indianapolis  Northern  'Traction  assumed  payment  of  principal  and 
Interest  Of  half  ($200.0()0)  of  the  bonds  on  the  Hroad  Rlnple  Traction  Co.. 
and  also  half  of  the  Intel  est  of  the  remaining  $200,000  bonds  for  10  years 
from   May  1    1908,      See  V.  78.  p.  1167. 

STOCK  AND  RONDS—  Date.  Interest  Outstanding.  Maturity. 
Common.  $7,600,000  ($100).- J-J  $7,500,000  July'07 

Pf.  5°;..  cum.  $1  .000.000  ($100)       -     -         5  A-O  1  .000  .000  Oct '07  .2 

Anderson    Elec  St    1st    mtir,  g\    1892        6  g  J-J  150.000   July   1    1912 

$1,000  each),  assumed.  .  cllnt.  at  Farm.  L.  &  T.  Co..  Trustee,  N.  Y.  C. 
Citizens     1st     mtg     $250,000.1    1897        6gJ-D  144.500    Dec    1    1927 

s  f.  subject   to  call  at    105. /Interest  at  Guar.  Trust  &  Safe  Deposit  Co., 

denom  $500  and  $1,000. c*J      Philadelphia.  Trustee 
Marlon   Cltv    1st    mtg,    $400. -\    1895        6gM-N  40(1.000    May   1    1915 

ooo.  gold  ($1,000) c/Interest   at    Mercantile    Nat.tJIIank.    N.    Y. 

n  mtg,  $5,000,000.  gold'     1S99        5  g  J-J  4.293.000   July   1    1919 

($1  .000) c&r*JInt.  at  Trust  Co.  of  Araer.,  N.  Y.,  Trustee. 

[ndlant polls    Nor    Trac    1st     1902       5  g  J-J  5.000,000  July  1   1932 

mt»  $5,00  '.ooo.  rr  ($]  .000) . -Interest  at  Trust  Co.  of  America,  New  York. 

guar  p  and    by  Un  Trac.c*J      Trustee. 


Oct.,  1907.] 


STREET  RAILWAYS. 


Stock  and  Bonds. — Of  the  $5,000,000   general   mortgage,   $707,000   are 
reserved  for  underlying  bonds.     See  V.  71.  p.   1013.     Common  and  ptet 
stock  and  gen.  mortgage  bonds  are  listed  on  Philadelphia  Stock  K.xchange 
Pref.  stock  Is  redeemable  after  Dec.  15  19U  at  par  and  unpaid  dividends, 
on  3(t  day--'  notice. 

Dividends.  —  Pref.  stock  of  Union  Tract  Co.  dates  from  Jan.  1  1901. 
First  dlv.  Oct.  1  1901  (for  9  mos.,  Jan.  1  to  Sept.  30> .  3  %  %;  In  1902.  1903, 
1904,  1905.  1906  and  1907,  5%.  On  common  have  been:  In  1903,  July,  1  %; 
In  1904,  Jan.,  '.,  %;  July,  1  %.  In  1907,  Jan..  H  %:  July.  %  %.— V.  80, 
p.  651,  713;  V.  8]  ,  p.  614;  V.  84,  p.  52,  340;  V.  85,  p.  347. 


ANDERSON,  S.  C. 

ANDERSON  TRACTION  CO.— A  ttolley  road. 

In  1907  E.  W.  Robertson  and  William  Elliot  Jr.,  who  are  at  the  head  <f 
the  Columbia  Electric  Street  Ry.  Light  &  Power  Co  ,  were  put  in  charge. 
V.  84,  p. 929. 

ORGANIZATION. — Incorporated  in  South  Carolina  in  1904.  There  is 
to  be  a  bond  issue,  but  details  are  not  yet  available. 

Date  of 

STOCK  AND  BONDS —  Date.  Div.Rale  %.  Outstand'g.  LastDiv'd. 
Stock,  $280,000  ($100) $150,000     

ROAD. — Operates  8  miles  of  railroad  in  and  around  Anderson;  In  1907 
put  In  operation  a  ten-mile  extension  to  Belton.  It  is  planned  further  to 
extend  the  road  to  Greenville,  S.  C. 

OFFICERS. — Pres.  and  Treas.,  E.  W.  Robertson;  V  -P.  and  Gen.  Man. 
William  Elliot  Jr.— V.  82.  p.  99;  V.  83,  p.  93. 


ANNISTON,  ALA. 

ANNISTON  ELECTRIC  &  GAS  CO  — 

ORGANIZATION. — Incorporated  in  New  Jersey  In  1899  to  take  over 
the  Annlston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899:  also  acquired  at  receivers'  sale  the  Annlston  Gas  &  Light  Co. 
General   Electric  Co.  Interested. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock.    $250,000    ($100) $250,000      

1st     mtge,     $300,000     ($100,1    1899        5  g  J-D  300.000   Dec    1    1929 

$500)  gold c*JInt.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds. — Entire  Issue   may    be  called  after  5  years  at  105  and  interest. 

Sinking  fund  of  1  %  of  bonds  outstanding  becomes  operative  on  Dec.  1 
1905,  but  to  be  available  for  bond  redemptions  only  if  the  money  cannot  be 
advantageously  employed  "for  the  acquisition  of  permanent  extensions 
and   additions." 

EARNINGS. — For  calendar  year  1906,  gross,  $130,759;  net,  after  taxes, 
$41,864.      In  1905,  gross,  $106,015;  net,  $40,267. 

ROAD. — Operates  10  miles  of  road  from  Annlston  to  Oxford  Lake,  In- 
cluding 5  miles  of  track  on  city  streets. 

OFFICERS. — Pres.,  S.  Z.  Mitchell.  New  York;  Sec.  and  Treas..  H.  M. 
Francis,  New  York;  Gen.  Mgr.,  R.  L.  Rand,  Anniston. — V.  68,  p.  928; 
V.  69,  p.  283. 

ASHEVILLE,  N.  C. 
ASHEVILLE  ELECTRIC  CO.— 

ORGANIZATION. — Is  controlled  by  the  General  Electric  Co.  The 
Asheville  Electric  Co.  is  a  consolidation  of  the  Ashevllle  Street  RR.,  the 
Intermontane  RR.,  the  Ashevllle  &  Rlltmore  St.  Ry.  &  Trans.  Co.  and  the 
Asheville  Electric  Co.      Owns  Riverside  Park. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000  ($100) $532,500     

1st  mtge,  $750,000  ($500  and!    1901        5  g  M-N  750,000   May   1    1941 

$1,000).  gold c*JInt.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. — A  s.  f.  of  1  %  became  operative  on  May  1  1906.  Bonds  subject 
to  call  at  106  and  Interest  after  that  date. 

EARNINGS. — For  calendar  year  1906:     Gross,  $239,099;  net  $84,095. 

ROAD. — Operates  12.27  miles,  standard  gauge,  In  Ashevllle;  in- 
cluding second  track  and  sidings  14.16  miles:  33  cars. 

OFFICERS.— Pres.,  J.  E.  Rankin;  V.-P.,  E.  R.  Coffin.  New  York; 
Sec.  and  Mgr.,  H.  W.  Plummer:  Treas.,  H.  M.  Francis.  62  Cedar  St..  N.  Y. 

ASHLAND,  WIS. 

ASHLAND  LIGHT.  POWER  &  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  In  February  1S96  as  successor  to  Ashland 
Lighting  &  Street  Ry.  Owns  exclusive  electric  light  and  gas  rights  In  city. 
and  bonds  cover  lighting  plant  The  Electrical  Securities  Corporation 
owns  $50,000  of  the  bonds.     V.  79.  p.  2645 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $300,000    ($100) $200,000        .    .    . 

1st      mtge,      $150,000,      gold!    1896        5  g  J-J  90,000   Jan    2    1916 

($1,000).  s  f,  red  104 cjlnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

EARNINGS. — Year  ending  May  31  1907,  net,  $19,221;  year  ending  Mav 
31    1906.  net,  $17,593. 

ROAD. — Operates  6  miles  of  trolley  track. 

OFFICERS.— Pres.,  Thos.  Bardon;  Sec.  and  Treas..  G.  F.  Merrill. 

ASHTABULA,  OHIO. 

ASHTABULA  RAPID  TRANSIT  CO  — 

In  May  1907  control  of  this  road  was  acquired  by  L.  A.  Robison.  Pres. 
of  the  Penn.  &  Ohio  Ry.,  and  associates,  and  officers  were  elected  as  below. 
As  a  preliminary  to  consolidation  of  the  two  roads,  which  Ik  to  be  effected 
In  1908,  stock  was  In  Aug.  1907  Increased  from  $150,000  to  $500,000. 

ORGANIZATION. —Chartered  Oct.  7  1890. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $500.000 $500,000     

1st      mtge,      $75,000,      gold,]    1891        6  g  J-J  75.000  July   1    191] 

($1,000)    c*&rjlnt.  at  Central  Trust  Co..  Trustee,  N.  Y.  ('. 

E  MININGS. — For  year  ending  Dec.  3!   1906.  gross.  $70,500. 

lid  \l>     -Operates  5  miles  of  track  on  5  miles  of  Street. 

OFFICIOUS. —  Pres..  L.  A.  Robison,  Pittsburgh;  Treas.,  E.  W.  Savage, 
Ashtabula;  Sec..  Wyn  II.  Morris,  Pittsburgh;  Gen.  Mgr.,  10.  R.  McDowell, 
Ashtabula. — V.  85.  p.  468. 

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

In  May  1907  a  controlling  Interest  In  the  Ashtabula  Rapid  Transit  Co. 
was  obtained  by  Pres.  L.  A.  Robison  and  associates.  It  is  planned  to 
merge  the  two  roads. 

ORGANIZATION.— Incorporated  on  March  17  1898.  In  April  1906 
control  was  purchased  ty   L.  A   Robison.  Gen.  Pass.  Agt.  of  Plttsb.  &  Lake 

Erie  RR.,  and  It  was  reported  t  lie  road  would  be  consolidated  with  others. 
See  V.  82.  p.  929.  On  May  26  1906  authorized  capital  was  Increased  from 
$700,000  to  $1 .000,000  and  a  new  bond  Issue  authorized.      Y.  82.  o.  9S7. 

STOCK    AND    HO.VDS    -       Dale.        Interest.     Outstanding.       Maturity. 

($100). $1  .600,000  auth        ...        Soon. ooo     

1st      mtge      $r,oo. ooo      gold.      1901        5  g  M  s  600,000      Mch  15  1921 

$500  each    ...  c*    I  nt .  at  Citizens'  Sav.  &  Tr.  Co ..( 'lev. .  Tins. 

on      Dlvblon      ($500),'    inn?       5  g  \f  s  100,000    Mch  15  1922 

$100.000 /Int.  at  Citizens'  Sav.  &  Tr.  Co.,  C|,v..  Tins. 

Gen.    mtge.,    $900,000,    fold      1906        6  K  VI   S  200.000    Sept  15  1926 

($500)  ..  0/ Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev..  Tms, 

Bonds. — Of  the  new  gen.  mtge.  bonds.  $700,000  are  reserved  to  retire 
prior  liens. 

EARNINGS  For  calendar  year  1906,  gross,  $115.82.");  net,  $57  000 
In  1905.  gross.  198,255;  net,  138.256. 

ROAD.      Owns  and  the  Conneaut  city  line.  4   miles,  and  has 

built  westward  from  Conneaul  to  Klmrsvllle  ft.  Ashtabula,   11  miles    anil 

from  Ashtabula  to  Jefferson,  10  miles;  total,  28  miles.      \  through 

line  between  Cleveland,  o  .  and  Erie,  Pa.,  is  now  in  operation,  of  which 

this  road    forms  a   part. 

OFFIC1  1  .    L.  A.    Robison.    Pittsburgh;     Sec.,   W.    H.    Morris 

Pittsburgh;  Treas..  is.  11.  Seymour.     Off].  ibula.  -V.  82,  n.  929 

»87. 

ASTORIA,  OREGON. 
ASTORIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION.  Incorporated  In  Oregon  March  12  1901.  and  Is  a 
reorganization  Of  the  Astoria   Street    Railway,  solrl  at   foreclosure  on  Julv   2 

in  March  1902  acquired  the  West  Shore  Mills  Co  electric  light  plant 

and  also  the  Astoria  Gas  Light  Co  Vow  does  all  the  electric  potter, 
ebetrlc  light  and  gas  business  of  Astoria,  and  also  has  city  contract 

STOCK  AM)  BONDS—  Date.  Interest.  Outstanding.  Maturity 
Slock.   $:ioo.ono    (81001     .  $300  OOO 

1st  mtge.,  $160,000  ($500)       .   1902      6  ah  i5o. 000    Vprli 


Security  Savings  &  Trust  Co..  Portland,  trustee. 

Bonds. — Subject  to  call  at  any  time  at  105. 

EARNINGS. — For  fiscal  year  ending  March  1  1907,  gross,  $107,492;  net 
after  taxes,  $44,946;  fixed  charges,  $9,000;  surplus,  $35,946. 

ROAD. — Operates  5  miles  of  track  and  10  cars. 

OFFICERS. — Pres.,  S.  Z.  Mitchell,  New  York;  V  -P.,  S.  S.  Gordon. 
Astoria;  Sec.  and  Treas.,  C.  N.  Huggins,  Portland,  Ore.;  Supt..  C.  A. 
Coolldge. 

ATCHISON,  KANSAS. 

ATCHISON  RY.  LIGHT  &  POWER  CO.— 

ORGANIZATION.— Successor  In  1895  of  the  Atchison  Ry.  Elec.  L  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common,  $500,000 $500,000     

Preferred,  7%,  $400,000 400,000   See  text. 

Atch  Ry  Lt  &  Pow  1st  mtge,-)    1895        6  g  J-J  150.000  July   1    1915 

gold.  $1,000,  Int.  at  Exoh.  ^Trustee.   Mercantile   Trust   Co.,    New   York 

Nat  Bank,  Atchison )      City. 

Dividends. — Seven  per  cent  per  annum  Is  being  paid  on  preferred  stock. 

ROAD. — Operates  8^  miles  of  track. 

OFFICERS. — Pres.,  W.  P.  Waggener;  V.-P.,  J.  P.  Brown;  Treas., 
W.  W.  Hetherlngton;  Asst.  Man.,  L.  Schaefer. — V.  81,  p.  1099. 

ATHENS,  GA. 

ATHENS  ELECTRIC  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Purchased  road  at  foreclosure  sale  in  June  1894. 
New  charter  granted  June  1895.  Has  contract  to  furnish  arc  lights  to  city; 
also  Incandescent  lamps  to  private  parties.  Franchises  perpetual.  Uses 
water  power  for  generating  electricity.  In  Oct.  1901  purchased  the  prop 
erty  of  the  Tallassee  Power  Co.  In  Nov.  1902  began  operating  two 
power  stations  driven  entirely  by  water  wheels,  and  affording  2,250  horse- 
power. In  1906  completed  a  steam  power  plant  of  1,000  h.  p.  and  made 
other  additions  to  the  generating  equipment.  V.  81,  p.  1492.  In  June 
1906  Increased  Its  capital  from  $125,000  to  $275,000.     V.  83,  p.  154. 

STOCK  AND   BONDS—       Date         Interest.     Outstanding.      Maturity. 

Stock,  common,  $225,000 J-J  $225,000  July  '07,2  u. 

Stick,  pref,  6%  cum,  $50,000- 6  J-J  50,000   July  '07,3  "„ 

f    1896        6  g  J-J  12.000   July   1    1916 

1st  M,  $100,000,  g  ($500)  ..ci  Columbus    Savings    Bank.    Columbus,    Ga.. 

i     Trustee.     Interest  at  Columbus  or  Athens. 

New  1st  mortgage,  $400,000f   1901        6  g  A-O  263,000   Oct    1    1931 

($1,000),    gold ...c*{  Interest  at  Title  Guar.   &  Tr.  Co..  Atlanta. 

I     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Bonds. — Of  the  new  bonds,  entire  Issue,  but  no  lesser  part,  may  be  called 
on  and  after  Oct.  1  1911  at  106  and  Interest;  $12,000  reserved  to  take  up 
old  bonds;  remaining  $125,000  can  only  be  issued  for  future  extensions  and 
additions  to  two-thirds  of  the  actual  cost.     See  V.  73,  p.  1311. 

Stock. — Pref.  stock  is  subject  to  call  Jan.  1  1908  at  110  and  accumulated 
dividends.  Pref.  stock  can  only  he  Increased  with  the  consent  of  three- 
fjurths  in  amount  of  existing  pref.  stock.  First  dividend  on  common — 
2lA  %— was  paid  July  1  1906.      In  1907,  Jan.,  2  U  %;  July,  2H%. 

REPORT. — Calendar  year  1906:  Gross,  $93,728;  net,  $56,717;  charges, 
825,999;  surplus,  $30,743. 

ROAD — Owns  7.4  miles  of  track:  40-lb..  60-lb.  and  70-lb.  T  rails  and 
70-lb.  girder;  10  motor  cars:  lighting  and  power  plant,  3,250  h.  p. 

OFFICERS. — Pres.,  J.  Y.  Carlthers;  V.-P..  VV.  S.  Holman;  Sec.  and 
Treas.,  W.  T.  Bryan;  Gen.  Mgr.  and  Purchasing  Agent,  C.  D.  Flanlgen: 
Supt.,  H.  M.  Hughes.— V.  83,  p.  154. 


ATLANTA    GA . 
GEORGIA  RAILWAY  &   ELECTRIC* CO  — 

ORGANIZATION. — Incorporated  In  Georgia  on  Jan  28  1902.  and  on 
April  1  1902  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co..  the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  interests  of  Atlanta  and  Fulton  County.  Uses  power 
supplied  by  the  Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant 
at  Bull  Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see 
V.  79,  p.  153,  2149.  By  terms  of  the  ordinance  permitting  consolidation 
the  company  paid  the  city  of  Atlanta  $50,000  In  cash,  and  agrees  to  pay  a 
tax  on  gross  receipts  of  1  %  for  first  3  years,  2  %  for  the  next  20  years  and 
3  %  thereafter.  V.  74,  p.  397.  727.  Has  contract  with  the  city  for  street 
lighting  for  5  years  from  April  1  1903  at  $75  per  arc  per  annum.  In  Oct. 
1902  both  preferred  and  common  stock  was  listed  on  Boston  Stock  Ex- 
change.    V.  75,  p.  849. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  preferred 
and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas 
business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  dollar  for  dollar. 
V.  76,  p.  1406.  The  gas  company,  however,  maintains  a  separate  organiza- 
tion. Through  this  exchange,  United  Gas  Improvement  acquired  a  sub- 
stantial Interest  In  the  Georgia  Railway   &   Klectrlc 

In  March  1907  common  stock  was  Increased  by  $2,004,800  to  $8,019,400 
for  the  purpose  of  paying  33  1-3%  stock  dividend  on  common  shares  In 
May  1907.      V.  84,  p.  803. 


STOCK  AND  BONDS—        Date. 

Common  (58.oi9.400)  ($100). 

Pieferred  5  %  non-cumulative]   

$2,400,000  (par  $100) / 

First  cons  mtge  $11,000,000)    1902 


Interest.  Outstanding.       Maturity. 

Q-F  $8,019,400    Aug '07.  1  I  £ 

5  Q  J  2.400,000   July  '07,1  H 

5  g  J-J  6,100,000  Jan      1  1932 


gold  sink  fund  ($1 ,000) .  _c*  /  Interest  at  Old  Colony  Trust  Co. ,  Boston ,  Tr. 
Atlanta  Street  Railroad  first  1    1890        6  g  J-J  225, 000  July    1  1920 

mortgage  gold  (par  $1,000)  (interest  payable  In  New  York  at  4th  Nat.  Bk. 
J         Central   Trust  Co.,  N.  v..  Trustee. 
Atl  Cons  St  Ry  1st  cons  M  $2,-1    1899        5  g  J-J  2,175.000  Jan     11939 

.,110.000  g  ($1,000  each)  sub!  Interest  payable  In  N.  Y.  at  N.  Y.  Trust  Co. 

to  call  aft  5  yrs  at  107  4  _c*  J  and  at  Merc.Tr.ds  Dcp.  Co.,  of  Bait..  Trustee. 
Georgia  lOlec  Lt  Co  1st  M  $2,-1    1900        5  g  J-J  1 ,350.000   July    11930 

ooo.OOO   gold.     Subject   to} Interest  at  Old  Colony  Trust  Co..   Boston, 

call  In  1905  at  105.. J      Trustee. 

Atlanta  Gas-Light  Co,  1st  M.f    1897        5  g  J-D  1.150.000  June  1   1947 

$1,150,000.  gold  ($l,000)c*<  Interest,  at   New   York  Trust.  Co  .  Trustee,  or 
[      Bank  of  Scotland.  London.   England. 

Bonds. — Of  the  $11,000,000  Georgia  Railway  &  Clectrlc  bonds.  $4,900,000 
are  reserved  to  retire  underlying  liens.  Are  subject  to  call  on  any  Interest 
date  after  Jan.  1  1907  at  110  and  accrued  Interest.  1  Sinking  fund,  becomes 
operative  In  1907  which  will  retire  $10, 000  of  bonds  In  each  year  from  1907 
to  1911,  Inclusive;  $25,000  per  annum  from  1912  to  1916,  Inclusive,  and 
$50,000  per  annum  thereafter.  See  V.  74,  p.  629.  727.  A  sinking  fund  of 
16.60  per  $1,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds  Is  operative.  \ 
sinking  fund  of  $25,000  per  annum  is  also  operative  on  the  underlying  bonds 
of  the  Atlanta  Consolidated   Street   Ry. 

Dividends.  —  Five  per  cent  per  annum  Is  being  paid  on  preferred  stock. 
On  common,  Aug.  1905.  2%:  Feb.  1906,  2";,;  Mav  1906,  1  '<,  %  (V.  82, 
p,  1040);  Aug.  20.  1',",',.  In  1907.  Feb.  20.  1',  '„;  May  20,  l'.%  ami 
stock  dlv.  of  88  1   8%(V    84,  p    808)    Aug.  20.  1  I  f    ,. 

REPORT.    -For  calendar  years: 

Cai .  Oross  Net  Fixed    Pref.{5%)      Common        Balance, 

Earnings .     learnings.     Charges.         Dl».  Dividend.        surplus 

12,894,024   $1,467,073   $63 r>, 6 3 7  $120,000  (6 H) $390,941   $320,487 

1905  2,600,674       1,284,542      613.1)68       120.000(2%)     120,292      430,281 

ROAD.    -Operates  154  miles  of  track. 

OFFICERS.     -Chairman   of   Hoard.    II.    M.    Atkinson;     Pres..    Preston    s 

Arkwright:  V.  P.,  Treas.  and  Man,  Klectrlc  Dept.,  G.  w.  Brine;   v.  P., Sec. 

and  Man.  Ry.  Dept.,  T.  K .  Glenn.  V.  82,  p.  627.  1010;  V.  84,  p.  :■'<'. 
749.  803;  V    86,  |>     10.  848 

(11    Atlanta    Northern    Railway   Co.      A    trolley    road. 

ORGANIZATION.  -Entire  stock  Is  owned  by  the  Georgia  Railway  & 
Electric  Co.,  which  guarantees  the  bonds 

STOCK   AND   BONDS.  Dote.         Interest.     Outstanding.       Maturity. 

Stork,  $1011,000 $1110.000     .... 

■miiirage  $400,000  roar]    1904        6  ft  J-J  400.000  Julv    1   1954 

($500  and  $1,0001  gold     c^/lnteres!  at  old  Colony  Tr.  Co.,  Bottost.Trus 

Hands.      Arc  guaranteed,  principal  and   Interest,   by  endorsement    byth, 

Georela  Railway  *  '  lectrlc  Co.  Vre  subject  to  call  on  any  Interest  date 
after  Julj  1  1909  at  110  and  Interest  \  sinking  fund  of  J  5,  OOO  pel  senium 
begins  aftei    I90H      sn    \     79,   p    680 


STREET  RAILWAYS. 


\  01*  LXX1Y. 


■ARNINGS       In  1900.  groan.  8118,505. 

Ri  >A  I)         i|i ■••  .a.  ■  IS  mllei  of  track  tram  Atlanta  to  Matlrtta.  mostly  on 

private  rigui  of  way.    Commenced  operation  July  17  1908.     V,  7u.  p.  oso. 

ATLANTIC  CITY,   N.  J. 

ITLACTICCm  &  SHORE  UK.     \ri  electric  road. 

ORGANIZATION       Incorporated  In  New.  Jersey  Oct.  21    1901  with  a 
p.i|i.  miti  charter      Owns  practically  nil  the  stock  and  entire  bond*  ol  Oen 
tral  r».'un'.i   Rallwa]  Co  Atlantic  City  ft  Ocean  City  mi 

n- 1  in .  below  and  owns  1218,500  or  the  common  itock  ol  the  Atlantic  City 
A  Ocean  City  <  'omnany,  which  bolda  all  the  nock  unci  bondi  of  the  Atlantic 
Olty  A  Ocean  CltyRR.     V.  SB, p.  IBS 

contract  wun  wut  Jtrtey  «v  Boa  Short  int.  —A  truffle  agreement  has 
been  entered  Into  with  the  Weal  Jeraej    ft  Sea  Shore  Hit    by  which  the 

Atlantic  Ave.  line  of  tile  latter  road,  running  fiom  Atlantic  City  to  Long 

poi  \   x  'i  miles,  is  operated  hy  thin  company.     The  \\'e  1  .lei"  ej  ft  sea  Shore 

Kit.  Iia  an  option  to  purcha  e  from  May  1  1918  to  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  l(l(  stock,  V.  85.  p.  IBS.  The  new  project 
has  been  Unaiiced  l>y  II.   1".   Ilai  liiiian   ft  Co.  of  Philadelphia. 

•STOCK  AM)   HON  OS—        Date.         Interest.      OulsUmdlng.        Maturity. 

Stock  $1  .000.  oon  (JUKI)  ..    ....         .        $1.000. 1100 

1st    mtge    &    COll    trust    deed       11)0.')         5  g  J   D  $8.r)0.(»00    Uee      1    1945 

Ji.ooo.ooo  (Ji.ooo)  g.     c«   Int.  at  Glrard  Trust  Co..  l'hiia..  trustee. 

Hoiuts.    -No  linking  fund,  but  can  be  called  at  any  time  at  111)  and  Int. 

ROAD.— Operates  28 .02  miles  of  track  In  and  aiound  Atlantic  City,  In- 
cluding a  road  through  Plea  antvllle,  Llnwood  and  Somers  Point,  to  Ocean 
Clty.tlK  two  latter  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  ft  Ocean  city  uu. 

OFFICERS.  -I'res.,  win.  A.  Stern;  V.-P.,  Charles  Evans;  Sec.  Ashley 
H.  Melton:   Trcit-.,  Milton  J.  Greenebaum. — V.  85    p     158 

il>    Atlantic  City  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  stock  and  all  the  bonds  ol  the  Atlantic  City  ft  Ocean 
City  Hit.,  and  has  pledged  them  a>  security  for  the  collateral  trust  bonds 
below.  Of  the  common  stock  of  the  Atl.  City  &  Ocean  City  Company, 
$218,500  Is  owned  by  the  Atlantic  City  &  Shore  RK.  The  latter  kases  the 
Atlantic  City  &  Ocean  City  HR.  for  999  years,  the  rental  being  $10,000  per 
annum,  and  an  additional  contingent  sum  equal  to  3.')  1  .1  %  of  the  net  earn- 
ings, but  not  to  exceed  $25,000  per  annum,  which  shall  be  applicable  to 
dividends  on  the  pref.  stock  of  the  Atlantic  City  &  Ocean  City  Company. 
H.  F.  Ilachman  ft  Co.  of  Philadelphia  ottered  the  bonds  for  sale  In  July 
1907.      V.  85,  p.  158. 

STOCK  AM)  BON  DS —         Date.        Interest.      Outstanding.      Maturity. 

Common    iar.n.ooo $220,000     

Pre!  5%  non-cum  $250,000... 175,000     

Collateral    trust    gold    $500,  1    1907  5  MS  350,000   Mch    1   1947 

600 /Glrard  Trust  Co.,  Philadelphia,  trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  par  on  and  after  March  1  1910. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.02  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.      Ralls,  85  lbs.      V.  85,  p.  158. 

ATLANTIC  CITY  &  SUBURBAN  TRACTION  CO. 

Ileutt.rship. — On  May  S)  1907  J.  L,.  Clawson  was  appointed  receiver, 
the  company  having  defaulted  Feb.  1  1907  on  both  Issues  of  bonds.  It  Is 
planned  to  sell  the  road  at  foreclosure. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  19  1902.  Owns 
and  operates  the  Atlantic  City  &  Pleasantville  Turnpike  Co. 

SI'oCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  $750,000  (par  $50) $750,000     

First    mortgage    ($100,    $500}    1902        5  g  FA  500,000  Aug    1  1932 

and  $1,000) I  Interest  at'West  End  Trust  Co.,  Trustee. 

Ref      meg,      $750,000,      gold)    1903        5  g  F-A  250,000   Aug    1  1933 

($100,  $500  and  SI, 000). ../Int.  at  West  End  Trust  Co..  Phlla.,  Trustee 
Car  equipment  bonds 1906        27,000     

Bonds. — Both  Issues  are  subject  to  call  after  10  years  at  105,  and  $500,000 
of  the  refunding  bonds  are  reserved  to  retire  the  prior  bonds. 

ROAD. — -Operates  18  miles  of  track  from  Atlantic  City  to  Pleasantville, 
Somers  Point  and  Absecon.     Rails,  80  lb.  girder  in  towns  and  T  in  suburDs. 

REPORT.— Year  to  Dec.  31  1906,  gross  receipts,  $85,060;   net,  $34,752, 

OFFIC  .RS.— Pres.,  .-.dward  R.  Spousler,  riarrisburg;  V.-P..  A.  M' 
Jordan;  Sec,  i-.li  H.  Chandler;  Treas.,  C.  Taylor  Leland,  Phlla.;  Gen.  Man.. 
E.  C.   Folson.— V.  77,  p.   1224;    V.  84,  p.  692,  803,  1113. 

AUBURN,  N.  y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road. 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Elee  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1 ,250,000  ($100)_.      $1250,000 

Pref  6%  cum  $750,000  ($100)      Q-F  700, 000O-  1  > '07,1  % 

Auburn  &  Syracuse  first  andl    1902       5  g  A-O  i, 315, 000  Oct     1  1942 

refunding     mortgage     $2,-  interest  at  N.  W.  Harris  &  Co.,  New  York. 

000,000  gold  ($l,000)._.c*JTrust  Co.  of  America.  New  York,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $6->->,00()  is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges:  subject  to  call 
at  110  and  Interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201. 

Dlcldcnris. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905.  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905.  1  'A  % 
paid.  (See  V.  81,  p.  1609.)  In  1900.  ,">K%;  in  1907, Jan.,  1 H  %;  April, 
1  >/i  %:    July,  1  'A  %:    Oct.,  14%. 

EARNINGS. — For  year  ending  June  30  1907:  Gross.  $352, 125;  net, 
$151,84.;    fixed  charges,  $8S, 511;    dividends,  $35,937;    surplus.  $29.39.  . 

ROAD. — Operates  about  37  miles  of  track,  Including  13  miles  In  Auburn 
and  24  miles  from  Auburn  to  Syracuse.  Has  trackage  agreement  with 
Syracuse  Rapid  Transit,  allowing  It  to  enter  that  city.  Owns  Lake  Side 
Park,  about  33  acres,  on  Lake  Owasco;    45  cars. 

OFFICi-.RS.— Pres.  and  Gen.  Man.,  C.  D.  Beebe:  V.-P.,  W.  A.  Holden; 
Sec,  A.  M.  Michael;    Treas.,  Albert  K.  Hlscock. — V.  81.  p.  1609. 

AUBURN   &    NORTHERN    ELECTRIC   RR.— 

ORGANIZATION.— Organized  In  New  York  in  1904.  In  May  1907  the 
New  York  Railroad  C  immissloncrs  granted  permission  to  Increase  stock 
from  $250,000  to  $1,500,000.  V.  84,  p.  626.  Franchises  In  Auburn  and 
Port  Byron  perpetual. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common,   $1,000,000 1$  1(1  000 

Preferred,     $500,000-     (?) 

First     mortgage,     $1,000,0001    1905        5gMN  (?)  Was     1    mi 

($1,000)    gold    c*IThe  Trust  Company  of  America.  Trustee.      '' 

Bonds. — Are  subject  to  call  on  oi  after  May  1  1915  or  any  Interest  period. 
No  sinking  fund. 

ROAD.  -Is  to  operate  11  miles  of  track  between  Auburn  and  Port  Byron. 
70-lb.  T  rail  In  country;    90 -lb.  girder  In  city. 

OFFICERS.— Pies.,  ]•;.  |).  Mctealf;  V.-P.,  Chas.  P.  Mosler;  Sec,  T.  H. 
Garrett;  Treas.,  Chas.   Hasklns;  Gen.  Mirr..  C.  D.  Beebe. — V.  84,  p.  626. 

AUGUSTA,  GA. 

AUGUSTA  &  COLUMBIA  RY. 

ORGANIZATION.-  Incorporated  as  a  consolidation  of  the  Augusta- 
Aiken  Railway  ft  Electric  Co.,  North  Augusta  Land  Co.,  North  Augusta 

Hotel  CO.,  Augusta  Railway   ft    Electric  Co.  and   North  Augusta   I  Icelric  ft 

Improvement  Co.     Comprises  lines  in   and    between    Augusta,   Ga.,  and 

Aiken.  S.  C.      The  new  company  contemplates  an  extension  from  Aiken  to 

Columbia,  s.  c.     d -tails  of  capitalization  not  yet  available. 

AUGUSTA-AIKEN  RAILWAY  &   ELECTRIC  CO. 

This  company  is  being  liquidated.  v.  *.:>,  p.  220.  The  Augusta  &.  Co- 
lumbi  1  Ry,  bas  been  formed  to  take  over  the  various  properties. 

ORGANIZATION.— Incorporated  on  Jan.  3  1903  under  the  laws  of  New- 
Jersey.  Owns  $998,400  of  tin-  SI  .iioo.ooii  stock  of  the  Augusta  Railway  & 
Elect  rlc  Co.,   $970,400    (out  of   Sl.ooo, 000)    of  the   common   and    $4,S2  -100 

(total  issue  $.r)(io.(i(io)  of  tin-  preferred  stock  and  $244. 000  of  the  bonds  of  the 
North  Augusta  I  lectrlc  ft  Improvement  Co.,  which  latter  company  controls 
the  Augusta  &  Aiken  Railway  Co.,  the  North  Augusta  Hotel  Co.  and  the 
North  Augusta  Land  Co. 

STOCK   AND   BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($100) $1446  000 

Pref  ($800,000)  $100  5%  cum 777  918 

Collateral      trust      $3,000,0001    1903  5  J  J  1,244,000   Jan      1   1953 

gold   ($1,000). c'JInt.  at  International  Tr.  Co.,  Bait.,  Trustee 


Bonds.  —  Aie  eonveitlbb-  In  live  years  at  option  of  holder,  and  sulj.i- • 
call  on  any  Interact  day  on  60  days'  notice  at  10B  and  Interest.  $2,000,000 
reserved  to  retire  prtoi  Liens,  of  which  $273.ooo  have  been  esohani 

H     P       1  onaotldated  profit  and  Iosh  statement  for  6  months  ending 

June  30  1905:    Augusta  Ry.  4      lee,   (98.44  %  of  $32.:  t,  $31,748; 

Augusta  &  Aiken  Ry.,  loss.  $116    Auguata  Aiken  r>-.  &  Elee.  < after  allow 
Ing   foi    all   ohargea),   loss.   $16,109      North   Augusta      lee    ft    Imp.,   loss, 
$1.1.501 ;    Nor l n  Augusta  Hotel  Co.,  loss.  $10,104:    North  Augusta  L*JM 
loss.  $1,502:    combined  result,  net  loss.  $9,674. 

VV.  1  .  Van  Brunt,  New  York:  V.  P  and  Gen.  Wan.; 
James  U.  Jackson:  See.  «nd  Treas..  Chas.  I  egetboff. — V.  74,  p.  100; 
V.  78.  p.  341;  V.  hi  .  p.  1722.  17UO.V.  82.  j.  -  p    220. 

AUGUSTA  RAILWAY  ft   I  I  I  l  IklC"  CO. 

I  <•  In-  merged  In  AugU  Ita  ft  C    luinbla  Ry.  .which  SO 

STOCK    AND   BONDS.  Date.         Inlenst.      Outstanding.       Maturity. 

Stock  $1,000,000  ($100) $1,000, 000     

Augusta  Ry  &  i  lee  mtge  gold  i    1900        5gJ   1)  1.000,000   June   1  104O 

$1,000,000    ($1,000) c'JInt.  at  Mer.  Tr.   ft  Dep.  Co..   Hall..  Trustee. 

Bonds. — -Can  be  called  In  10.  20  or  30  years  from  date  at  108  and  Interest 
on  6  months'  notice,  sinking  fund  Is  4  of  1  %.  beginning  June  1  1905. 
for  15  years.  1  %  for  next  10  years  and  2%  for  remaining  10  years. 

ROAD. — Operates  31 .72  miles  of  track  on  17  miles  of  street. 

RKPORT.— For  12  months  ending  Dec.  31:  In  1905.  gross  (railway  and 
lighting).  $286,023;    net,   $140,111.      V.  78,  p.  341. 

NORTH   AUGUSTA  ELECTRIC  &    IMPROVEMENT  CO. 

The  newly  formed  Augusta  4  Columbia  Ry.  contemplates  taking  over 
this  company. 

Owns  the  entire  stock  ($300,000)  and  bonds  ($300,000)  of  the  North 
Augusta  Hotel  Co.  and  entire  stock  ($10,000)  and  bonds  ($500,000)  of  the 
Augusta  ft  Aiken  Ry.:  also  owns  $744,700  of  the  $790,400  common  stock, 
entire  Issue  ($130,400)  of  preferred  stock  and  all  the  $30,000  bonds  of  the 
North  Augusta  Land  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000     

Pref  5%  n-c  $500,000  ($100) 500.000     

North  Augusta  I  lee  &  Imp.)    1901        5  g  A-O  1.000,000  Oct     1  185t 

Co  first  mortgage  $1  ,ooo.- ) International  Trust  Co..  Baltimore.  Trustee. 

000  gold  ($1.000).. cj  Interest  at  Augusta  and  Baltimore. 

Bonds. —Are  subject  to  call  at  105  on  any  Interest  date  upon  60  days 
notice. — V.  76.  p.  918. 

(1)    Augusta  &   Aiken  Ry. 

ORGANIZATION— Is  controlled  by  the  North  Augusta  Electric  ft  Im- 
provement Co.  Stock  Is  $10,000:  bonds,  $500,000  of  5%  30-year  gold 
bonds:  Interest  Jan.  and  July,  and  maturing  Jan.  31  1931.  Bonds  all  de- 
posited as  security  for  North  Augusta  Electric  ft  Improvement  Co.  bonds. 

REPORT. — For  12  mos.  ending  Dec.  31  1905:  Gross.  $91,753;  net. 
$30,800. 

ROAD. — Operates  24.34  miles  of  track  from  Augusta,  through  Clear- 
water, Bath,  Langley,  VVarrenvllle  and  Granltevllle,  to  Aiken,  S.  C. 
Standard  gauge,  60-lb.  T  rail.     Opened  Sept.  1  1902. 


AUSTIN,  TEX. 

AUSTIN  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  May  29  1902  as  a  reorgani- 
zation of  the  Austin  Rapid  Transit  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock,  $350,000  ($100) ._ $275,000    May'07,  3% 

First  mortgage  $350,000  goldl    1903        5  g  A-O  350,000  April  1  193» 

($1,000) /Interest  at  Equitable  Trust  Co.,  N.  Y.,Trus. 

Bonds. — Are  subject  to  call  on  and  after  April  1  1908  at  105  and  Interest. 

Dividends. — In  1904, 10%;  in  1905,16.77%;  in  1906,5.5%;  In  1907.  May  1  . 
5%. 

EARNINGS.— For  calendar  year  1906:  Gross.  $118,476:   net,  $42,926. 

ROAD. — Operates  15.91  miles  of  track.     Entire  road  re- built  In  1905. 

OFFICERS.— Pres.  and  Gen.  Mgr..  W.  J.  Jones;  V.-P..  P.  H.  Watriss, 
New  York;  Trca-.,  E.  P.  Wllmot;  Sec.  Claud  V.  Peel.— V   7S.  p.  1704. 


BAKERSFIELD,  CAL. 
POWER  TRANSIT  &    LIGHT  CO. 

ORGANIZATION. — Is  successor  In  1903  to  the  Power  Development  Co. 
the  Bakersfield  Gas  &  Electric  Light  Co.  and  the  Bakerslield  ft  Kern  Electric 
Ry.     Does  the  entire  electric  lighting,  power,  gas  and  street  railway  business 
of  Kern  and  Bakersfield.     V.  77,  p.  401. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  $2,500,000  ($100) .. $2,500,000      

Bakersfield  &  Kern  Elee.  Ry.l    1903       5gJJ  125 .000  July    11931 

$250,000  gold  ($1,000)  ...cj  Union  Trust  Co..  San  Fianclsco.  litis 

Bakersfield  Gas  ft  Elee  Lt  mtg 6  F-A  15  50.000    Periodically 

New     mortgage      $2,500,000}    1903        5  g  J-D  778.000  June  1  1933 

gold  ($1,000) /Mercantile  Trust  Co.,  San  Francisco.  Trustee. 

Bonds. — Of  the  $2,500,000  new  bonds.  $175,000  are  reserved  for  prior 
liens.  Bonds  are  sttbject  to  call  any  Interest  date  ""on  basis  of  4  H  %  re- 
Investment."  Sinking  fund  of  10%  of  net  earnings  after  payment  of 
charges  commences  after  5  years.  V.  77,  p.  401  .  $14,000  bonds  were  held 
In  sinking  fund  on  Aug.  31  1907. 

EARNINGS. — For  fiscal  year  ending  June  30  1907.  gloss.  $96,064;  net, 
aftei  Interest  and  taxes,  $47,736.      In  1906.  taxes 

and   interest.   $49,174. 

ROAD. — Operates  7  4  miles  of  track  between  and  throughout  Kern  and 
Bakerslield.  Vlso  does  electric  lighting,  power  and  gas  business.  Has 
over  100  miles  of  electric  power  lines. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  N.  Heal.  San  Francisco;  \>«'t  Gen. 
Mgr..  Jas.  Goodwin,  Bakerslield;  Sec  and  Treas.,  1".  G.  Drum,  San  Fran- 
cisco.—V.  77,  p.  401. 

EALLSTON  SPA,  N.  Y. 

EASTERN  NEW  YORK  RR.— A  trolley  road 

ORGANIZATION.  -  Incorp  irated  In  New  York  on  Dec.  12  19.H  and  Is 
successor  to  the  BaUston  Terminal  \i\\..  sold  under  foreclosure  on  Dec. 
29  1904,  In  Sept.  1907  petitioned  Railroad  Commission  for  permission 
to  Issue  $840,ooo  additional  stock  and   $840,000  additional  bonds. 

SiUCK    AND   BONDS—       Date.        Interest.     Outstandtna.      Mat-iritu. 

Stock.  $1  750.000  ($100) 000      

1st    mtge,    $1,750,000    ($500      1905       5  g  .1  .1  100  Jan    1     1985 

and  $1,000).  gold c*J Metropolitan    Trust    C>  ,    N.    Y..    Trustee. 

Bonds  — Are  not  BUbJecl   to  call.      No  slnkin'  fund.      V.  80,  p     172S. 

ROAD.  -Is  both  S  freight  and  1  passenger  road.  OWH9  extensive 
terminals  at  llallston  Spa.  lias  15  miles  of  track  with  a  Uni  from  BaUston 
to  Middle  Grove.     Extension  contemplated  to  Amsterdam,  Johnstown  and 

Gleversvllle.  for  which  unissued   bonds  are  reserved. 

OFFICi.RS. — Pres..  T.    F.    Barrett.  Albany.      V.  SO.  p.  172S. 

BALTIMORE,  MD. 

Street  Railways  of  Baltimore  pan  a  Park  Tax  of  9°r,  of  gross  earnings 
irlt.ln  old  City  Limits,  arid  are  reaulred  to  pace  between  tracks  and  two  feit 
on  eacli  Hide. 

I  MTED  RAILWAYS  &  ELECTRIC  CO.  OF  BALTIMORE.— Trolley 
road. 

ORGANIZATION.  Incorporated  at  Innapolls  March  4  1899.  Com- 
prises ail  the  passenger  railways  in  Baltimore  City  and  Baltimore  County 

and  lines  exti  nil  Into  Anne  Arundel  County  and  Howard  County.      Through 

the  present  and  previous  consolidations,  embraces  the  following: 
Baltimore     CatonsvllU      ft     Elllcottsl  Central   Railway  Company. 

Mills  Passenger  HR.  [Gwynn's  Falls  Railway  of  Baltimore 

Baltimore  City  Passenger  Ry.  Co.  City. 

Baltimore  Consolidated  Ry,  Co.  I  Maryland  Traction. 


Baltimore  ft  Curtis  Bay  Ry. 

Halt.  GardensvlUe  ft  Belalr  Eleo.  Ry 


|  Plmllco  ft  PlkesvtUe  RR. 

J  Shore    Line    Electric   Ry. 


Baltimore  ft  Northern  Elee.  Ry.  Co.  I  Walbrook  Gwynn-Oak  &  Powhatan. 

Also  owns  nil  the  stock,  and  holds  a  lease,  of  the  Baltimore  Sparrows 
Point  ft  Chesapeake  Ry.  Co.  The  company  likewise  controls  by  ownership 
of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave.  Turnpike,  the 
Harford  Turnpike  and  the  Bait,   ft  Jerusalem  Turnpike. 

Formerly  owned  the  $2.000.000  common  stock  of  the  United  Electric 
Eight  ft  Power  Co.  of  Baltimore,  comprising  the  elcctrlc-llghtlng  plants  of 


Oct..  1907.] 


STREET  RAILWAYS. 


Baltimore,  but  In  Jan.  1903  sold  the  same,  together  with  Its  holdings  of  the 
stock  and  bonds  of  the  Mt.  Washington  Electric  Co.  (V.  75.  p.  115S  and 
V.  76,  p.  160)  and  the  same  Is  now  controlled  by  the  Consolidated  Gas, 
Eiectr'lc  Light  &  Power  Co.  of  Baltimore. 

Funding  of  Coupons  on  Income  Bonds. — In  July  1906  unpaid  coupons  on 
Income  bonds  from  June  1904  to  June  1906  were  funded  under  a  funding 
agreement.  Income  coupons  up  to  and  including  Dec.  1910  will  also  be 
so  exchanged  at  maturitv,  and  these  coupons  have  been  stamped  with  this 
agreement.  See  plan  In  V  83,  p.  156;  $13,608,000  of  the  $13,945,000  have 
been    deposited   under  the  plan.  See  V.  83,  p.  753,  1038:  V.  84,  p.   1368. 

New  Allied  Company- — In  Aug.  1906  the  Maryland  Electric  Ry.,  which 
had  agreed  to  provide  funds  for  needed  improvements  and  acquisitions 
of  the  United  Ry.  &  Elec.  Co.,  was  consolidated  with  the  Baltimore  & 
Annapolis  Short  Line,  thus  forming  the  Maryland  Elec.  Rys.  See  state- 
ment of  that  company  below. 

Power  Contract  — On  June  29  1907  made  a  contract  with  the  McCall's 
Ferry  Power  Co.  calling  for  the  delivery  of  10,000  kilowatts  (13.500  h.p.) 
for  ten  years.     Power  is  expected  to  be  available  June  1908.     See  T.  85, 

'  Voting  Trust. — In  March  1905  a  large  majority  of  the  stock  was  deposited 
with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  to  be  held  in  a  voting  trust 
for  3  years  from  Feb.  25  1905.  The  voting  trustees  are  Alexander  Brown, 
Geo.  C.  Jenkins  and  Douglas  H.  Thomas.     V.  80,  p.  998.  1236. 

STOCK   AND   BONDS.  Date.        Interest.  Outstanding.  Dlv. or  Mat'V. 

Common,  $24,000,000  ($50)..    -- $15,000,000     

Preferred,  cum.,  $14,000,000,1    4  55,000  (Dec.  1903.  2 

par.   $50 J  I  less    «  %■ 

Inc     mtge.     g,     $14,000,000.1    1899        4  g  J-D         13,945.000  1949 

cum.,   tax   free,   Maryland  [Payable  at  option  of  Co.,  after  March  1  1949. 

Trust  Co.     c*($l,000) J  Int.    at   Alex.    Brown    <8c    Sons,    Baltimore. 

1st  coh  mtge,  g.  $38,000,0001    1899        4  g  MS        26,450.000   Mch   1    1949 

($1,000);  Continental  Trusty  Interest    at    Alex.    Brown    &    Sons,    Baltl- 

Co.    Baltimore.  Trustee.c*J      more. 
Income  fdg  bonds  ($100,  $5001    1906        5  g  J-D  1.960,000  June  1  1936 

and  $1,000)   $3,92O,O00_.cf 
Car  trusts,  Series  •A."  $350,-1    1904        5  g  A-O  245,000  See  text. 

000.  gold  ($1,000) lint,  at  Fidelity  &  Dep.  Co.,  Bait..  Trustee. 

Car  trusts.  Series  ••B,"  $850,-1    1905        5  g  A-O  680,000  See  text. 

000  ($1,000)        c/Int.  at  Safe  Dep.  &  Tr.  Co.,  Bait.,  Trustee. 

Car  trusts.  Series  "C,"  $390.-1    1906        5  g  A-O  351,000  See  text. 

00« /Int.  at  Safe  Dep.  &  Tr    Co.,  Bait.,  Trustee. 

UNDERLYING  SECURITIES. 
Baltimore  Traction— 1st  ($l,-f    1889        5  M-N  $1,500,000   Nov   1    1929 

000)  mtge,  Trustee  Mercan-4  Interest  at  National  Alechanlcs'  Bank,  Baltl- 

tlle  Tr."&  Deposit  Co cl     more. 

N.   B.  Dlv.  1st  ($1,000)  5s, f    1892        5  g  J-D  1,750,000   June  1   1942 

g.  Trus    Mer  Tr.&Dep.Co.clInt.    at    National    Mechanics'    Bank.    Bait. 

CUV  &  Suburban  Ry.  Bonds — f    1892        5  g  J-D  3,000,000  June  1   1922 

1st  mtge.  g  ($1,000) -lint,    at    Alex.    Brown    &    Sons,    Baltimore. 

ISafe  Deposit   &  Trust  Co.,    Bait..  Trustee. 

Balt.Catonst.AElllcotfs  Mills!    1896        5  J-J  500,000   July  1   1916 

1st  mtge.  $500,000.  prln  g-<  Safe  Dep.   &  Tr.  Co.,  Bait.,  Trustee.     Int. 

I     at  National  Mechanics'  Bank,  Baltimore. 

Lake      Roland     Elevated— lstf    1892        5  g  MS  1,000,000   Sept  1   1942 

mtge,  gold  ($1,000) -.c*&r{  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

[Baltimore  Trust   &  Guaranty  Co.,  Trustee. 

Baltimore  City  Passenger — lstf   1891       5  g  M-N         2.000,000  Nov  2   1911 

mtge.  $1,000.  gold c*{ Interest    at    Nat.    Mechanics'    Bank,    Bait. 

ISafe  Deposit  &  Trust  Co.  of  Bait.,  Trustee. 

Baltimore   City    Passenger—}    1897       4'A  g  M-N         500,000   Nov   2     1911 

Certs  of  lndebt,  $500 .000,} Interest  at  National  Mechanics'  Bank,  Baltl- 

g  ($500  and  $1.000) J      more. 

Central  Rb.— 1st  mtge,  $600 ,-f    1882        6  J-J  17,000   July  1    1912 

000,  sink  fund,  currency.. I  Sub.  to  call  at  100  In  certain  am'ts  yearly. 

•{Trustee,  Safe  Dep.   &  Trust  Co.,  Baltimore. 

lint,  at  Nat.  Mecfi.  Bk  ,  Bait. 

Consol  mtge,   $700,000,  g,f    1892        5  g  M-N  683,000   May   1    1932 

($1.000) -(Interest  at  National  Mechanics'  Bank,  Bait. 

(Mercantile  Tr.  &  Dep.  Co   of  Bait.,  Trustee. 
Ext    and    imp     1st    mtge.i    1897        S  g  MS  600.000   Mch   1    1932 

$600,000.  g  ($1,000) \  Bait.   Trust    A    Guar.    Co..    Bait.,    Trustee. 

(Interest    at    Nat.    Mechanics'    Bank,    Bait. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds,  $26,450,000  have 
been  Issued  and  $11,550,000  have  been  set  aside  for  the  retirement  of 
underlying  securities.  The  Series  "A"  car  trusts  mature  $35,000  per 
annum  on  Oct.  1  from  1907  to  1914,  both  Inclusive.  The  Series  "B"  car 
trust  bonds  In  above  table  are  a  first  mortgage  on  200  cars,  and  mature 
$85,000  per  annum  from  Oct.  1  1907  to  1915.  They  are  redeemable  on 
any  Int.  date  at  102  M  and  Int.  V.  81,  p.  32.  The  series  "C"  car  trusts 
were  originally  $390,000  and  mature  $39,000  annually  for  10  years,  and  are 
subject  to  call  at  102  V* .     They  are  a  first  mortgage  on  90  cars. 

Stock. — The  preferred  stock  reported  above  as  outstanding  Is  all  that 
remains  of  the  original  Issue  of  $14,000,000,  the  rest  having  been  converted 
Into  income  bonds. 

On  Feb.  28  1900  the  50-year  1st  con.  mtge.  and  also  the  Income  bonds 
were  listed  on  the  Phila.  Stock  Exchange;  tha»stock.  the  consols  and  the 
Income  bonds  are  all  listed  on  the  Baltimore  Exchange. 

DIVIDENDS.— Dividends  of  H  of  1  %  were  paid  In  June  1899  and  2H% 
In  Dec.  1899,  and  2  %  each  six  months  after  that  to  and  Including  Dec.  1903. 
on  both  the  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  t{  of  1  %  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted,  and  In  1906  coupons  for  these  dates  were  funded,  as 
noted  aboyc,  and  subsequent  coupons  will  In  like  manner  be  funded  as  they 
mature  up  to  and  Including  Dec.  1910. 

ROAD. — Miles  of  track.  394.454;  ears,  1 ,955;  gauge,  5  ft.  4  >4  In.  Ralls. 
70-lb.  T  and  9-ln.  and  113  lb.  girder.  When  power  plants  have  been 
completed  will  have  a  capacity  of  43,250  horse-power,  with  overload  ca- 
pacity of  about  60,000  horse  power. 

REPORT  for  the  year  ending  Dec.  31  1906.  see  V.  84,  p.  993.  In  1904 
results  were  seriously  affected  by  the  Baltimore  fire. 

1906.  1905.  1904. 

Carmllonins 26,035,327      25,431,376      23,397,515 

Revenue  passengers. 133,785,601    122.318,438    109.526:108 

Transfers. 53, 413, 41)2      49,292,521       43,932.219 

Gross  earnings $6,583,102      (0,023,698      $■">. 440.942 

Operating  expenses 3,220,942        2,835,530       2.870.539 

Net  oamlnrs  . $3,362,160      $3, 188,16s      $2,564,401 

Fixed  cbarges  and  tuxes 2,365,586       2.2.(0,061       2,244,579 

$996,574         $958,102         $319, 824 
Other  taMOSBS 4,725  2.723  10.238 

$1,001,290         $900,827         $330,002 
a  F.xWsrordlnary  expenditures 080,000  929.762 

llalaasw $21,299  $31,065 

n  In  1906  the  "extraordinary  expenditures"  amounted  to  $1,430,693,  of 
which  $980,000  were  charged  against  Income.  In  1905  the  "extraordinary 
expenditures,"  amounting  to  $929,702.  were  charged  against  Income  In 
their   entirety. 

,    William    A.    House;    Vice  Pres.,    Vrnnk     \.    Fursi; 
Gen     Mgr.,  Thomas    \    I  William   Early;   Acting    Preas.,  J.    H. 

Windsor;  Auditor.  N.  E.  Stubbs.  -V.  83.  p.  150,  215,  324.  381,  493.  363, 
7iV   819.    1038.    1230,    1412.    V.   84.   p.    627.   861).   933.    1115,    1308. 

(1)    Baltimore  Sparrows  Point  &  Chesapeake  Ry.  - 

ORGANIZATION.      In  Jan.   1903  I   for  999  years  to  the  tin 

Rys.  &  Electric  Co.  or  Baltimore,  whir  h  ■■  the  bonds  below,  both 

as  to  prineip.ii  and  Intcrc  t,  and  also  own    »)i  ":  See  v.  79.  p 

rots       tin  built  a  line.  22  mile  .  connectlne 

Baltimore  with  the  Sparrows   Point.      M 

built  extension  along  the  shore  of  Chesapeake  n»v.  where  lummei 
bare  been  cstabll  hed.      Dotnlnlek  A  Domlnlrk  of  New  York  and  .1    William 
lilddendorf   >\  Co    of   Baltlm   re   purchased   the  bonds  in    Dec.    1904  and 
offered  them  ror  sale  In  Jan.  1905.      V.  79,  i>.  2643.  and  V.  80,  p.  221. 

stock     VND   BONDS  l>'itr         Interest.     Outstanding.       Maturity 

Stork.  $2,000  000  $400,000 

III     mtge.,    $2,000,(100,  cold      1903         i  \      2,000,000    Peb    l     1953 

(xi  ,ooo),     guar     principal  r  Fidelity  A  DeposH  Co.,  Ua]  u  tee 

»nd   Inti  e*j  Interest  at  Alex,  Drown  &  Sons,  Baltimore, 

UHi'ORT.— Operations  lnciud.  <Mn  United  Rys.  A  Elec.     V.  sj.  p   111. 


(2)   Baltimore  &   Laurel  Electric  Ry. — 

ORGANIZATION. — Stock  all  owned  by  United  Railways  <fc  Eleotrlo  Oo. 
Incorporated  in  1901  with  an  authorized  capital  stock  of  $250,000  to  build 
a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles..  No  bonds. 
At  Laurel  connection  will  be  made  with  the  Berwyn  &  Laurel  Electrio  Co., 
which  contemplates  a  line  between  Laurel  and  Berwyn.  the  latter  a  smbmrb 
of  Washington.     Construction  not  yet  begun. 

THE  MARYLAND  ELECTRIC  RAILWAYS  CO.— 

ORGANIZATION.— In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  Interests  friendly  to  the  United  Rys.  &  Elec.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Elec.  Co.,  for  additional  property,  and  charter  amended  by  Legislature  la 

1906  to  adapt  it  to  that  purpose.  In  Aug.  1906  was  consoi.  with  the  Balti- 
more &  Annapolis  Short  Line  and  the  electrification  of  the  latter  line  was 
begun.  The  Maryland  Electric  Rys  then  acquired  car  barn  sites,  terminals, 
&c,  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, &c  ,  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6  %  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys.,  the  United  obligates  Itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  in  full  In  V.  83,  p.  156.  There  Is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  sufficient  to  pay  interest.  A 
syndicate  took  $4,000,000  of  the  bonds,  delivery  to  be  made  $1. 099 ,009 
each  on  Oct.  1  1906.  Feb.  1  1907,  July  1  1907  and  Jan.  1  1908. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,200,000  ($50) 4  J-J  $1,164,000  July '07.  2% 

1st  M,  $8,000,000.  g  ($1,000),\    1906        5gAO  3,000,000   Oct    1     1931 

sink  fd  guar  prln  &  int. _c*i Mercantile  Tr  &  Dep.  Co.,  Bait.,  Trustee. 
Baltimore    &    Annapolis    lstf    1906        5  g  F-A  750.000   Aug   1    1946 

mtge,  $1,000,000 {  Fidelity  Trust  Co.,  Baltimore,  Trustee. 

[Interest  at  Alex.  Brown  &  Sons.  Baltimore 

Bonds. — A  sinking  fund  of  1  4  %  of  bonds  out  begins  Oct.  1  1909.  Bonds 
are  redeemable  at  110  and  int.  on  any  Int.  date  upon  90  days'  notice.  Int. 
payable  at  office  of  Alex.  Brown  &  Sons.     See  V.  83,  p.  818,  970. 

Dividends. — First  dividend  (1  H  %)  was  paid  in  Jan.  1907  and  2%  was 
paid  July   1   1907. 

ROAD. — Operates  22  miles  of  track  from  Cliffords  to  Annapolis,  which  Is 
now  being  converted  to  electricity;  Is  expected  to  be  completed  la  1907. 
An  extension  known  as  the  St.  Paul  Street  Boulevard  line  was  completed 
In  1907;  it  is  leased  to  the  United  Rys.  &  Elec.  Co. 

OFFICERS. — Pres.  John  Wilson  Brown;  Vlce-Pres.,  Shellman  B. 
Brown:  Sec.  Geo.  May:  Treas..  Austin  McLanahan. — V.  83.  p.  liS,  $23. 
492,   818.   970.    1411,    1470;   V.    84,   p.    1052.    1114,    1428. 

BANGOR,  ME. 

BANGOR  RAILWAY  &  ELECTRIC  CO- 
ORGANIZATION. — Incorporated  in  Maine  on  Feb.  16  1905  and  Is  a 
consolidation  of  the  Bangor  Hampden  &  Winterport  Ry.,  the  Public  Works 
Co.,  the  Bangor  Orono  <Ss  Old  Town  Ry.  and  the  Old  Town  Electric  Co. 
On  Feb.  1  1906  absorbed  the  Bangor  &  Northern  RR.,  which  was  a  re- 
organization of  the  Penobscot  Central  Ry.  V.  82.  p  333.  Does  entire 
electric  lighting  and  power  business  of  Bangor,  Old  Town,  Brewer,  Mllford, 
Orono,  Veazle  and  Hampden.  Also  furnishes  water  supply.  Franchise 
In  Bangor  expires  in  1912;  others  are  said  to  be  perpetual.      Tn  February 

1907  authorized  stock  was  increased  from  $1,250,000  to  $1,500,000. 
•STOCK   AND   BONDS—       Date.       Interest.      Outstanding.        Maturity 

Stock,  $1,500,000  ($100) Q-J        $1,500,000      Oct'07,lX% 

1st  eon   mtge,   g,   $2,000,000T    1905        5  g  J-J        1,056,500        July   1   1935 

($500,  $1,000) c*JGuaranty   Trust   Co.,    New    York,   Trustee. 

Pu'ilie    Works   Co.    1st,   gold,!    1899        5  g  VO  600,000    April  1  1929 

$600,000  ($500.  $1,000)  c*i Interest  at  Old  Colony  Tr.  Co.,  Boston.   Trus. 

Bonds. — Of  the  $2,000,000  new  bonds,  $600,000  are  reserved  to  retire 
prior  Hens  and  the  remainder  for  extensions  and  betterments,  V.  81,  p.  154. 
Are  subject  to  call  on  60  days  notice  at  107  v^  and  int.  Interest  Is  payable 
In  New  York  and  Bangor.  The  Public  Works  Co.  bonds  are  not  subject  to 
call.      V.  80.  p.  2456.      • 

Dividends.—  5  %  per  annum  has  been  paid  on  the  stock  since  Oct.  1  199& 

EARNINGS. — For  fiscal  years  ending  June   30: 

1907.  1906.  1905.  1994. 

Gross  earnings $412,160   $360,075   $325,149   $292,949 

Oper.  expenses,  including  taxes 218,374     195.543     194,163      189.705 

Net  earnings $193,786    $164,532    $130,986    $103,244 

Flxedcharges $93,614      $82,275      $70,236 

Dividends    68,698        56,198 

Surplus.. $31,473      $26,059      $60.750 

ROAD— Operates  60.4  miles  of  track  in  Bangor  and   Brewer,  Me.,  and 

from    Bangor   to    Hampden,   to   Orono,   to   Old   Town   and   to   Charleston. 

Ralls,  32  to  90  lb.  girder  and  T  standard  gauge. 

OFFICERS.— Pres..  John  R.  Graham;  V.P..  Frank  Silllman  Jr.;  Sec. 

Geo.  T.  Sewall;  Treas.,  Harry  B.  Ivers;  Supt.,  W.  H.  Snow.— V.  84,  p.  SSS 


BARRE,  VT. 

BARRE  &  MONTPELIER  TRACTION  &  POWER  CO. -A  trolley  road 

.Sold. — In  May  1907  the  control  of  this  company  \va<  s  >ld  to  a  syndicate 
represented  by  Frank  M.  Corey.  Pres.  of  the  First  Nat.  Bank  of  Montpeller. 

STOCK  ANT)  BONDS—         Date.        Interest.     Outstanding.       Maturitv. 

Stock.  $150,000,  par  $25 $120,000     

1st   M,   gold.    $100,000    ($5001    1897        5  g  M-N  100,009    Nov     1    191T 

each) .  not  subject  to  call. c*\  Int.  at  Am.  I.oan&Tr.  Co.,  Boston,  Trustee. 

E  MININGS.— Fiscal  year  ending  June  30  1907:  Gross,  $45,t94;  net 
$12,485;   Interest  and   taxes,    $7,220-  surplus,   $2,513. 

ROAD.—  Barre  to  Montpeller,  Vt.    9H  miles,  opened  June  30  189». 

OFFICERS.— Pres.,  F.  M.  Coovy.  Montpeller;  V.  P.,  H.  K.  Bask. 
Barre.  Vt.Sec.  4  Treas.,  E.  H.  Dcavltt,  Montpeller;  Gen.  Mgr.,  I  M.  Frost 
Montpeller.— T.  84,  p.  1246. 

BEATRICE,  NEB. 

BEVTRICE  ELECTRIC  COMPANY 

ORGANIZATION.  —  Form -rly  operated  the  street,  railway  lu  Beatrice 
7  miles,  but  this  has  since  b  en  given  up  and  there  Is  no  street  railway  la 
operation  any  longer  In  Beatrice.  The  Beatrice  Electric  now  does  only  an 
electric  lighting  business. 


BELLINGHAM,  WASH. 

WHATCOM  COI'Nl  Y  RAILWAY  &  LIOHT  CO.— \  trolley  road. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  Nov.  20  1902.  Con- 
trols the  entire  street  railway,  g,is,  electric  lighting  and  power  business  0/ 
RelUngham.  Principal  railway  franchise  expires  In  194  1;  minor  railway 
franchise  In  1934;  electric  lighting  and  power  franchise  In  1  B  10;  gas  franchise 
in  1941.  in  Oct.  1900  acquired  the  Nooksack  pow<  r  plant  of  the  n<iiing- 
liam  Hay  Improvement  Co  and  also  the  lighting  franelil  ;es  of  t  hit  company, 
rhe  power  plant  will  be  extended  and  power  will  be  Sold  for  general  pur 
poses.      V.   81.  p.    1310.    1494.       In   Nov.    1  •»(>."»  canceled   old    mortgage  and 

made  new  Issue  of  bonds  given  In  table  below.     See  v.  .si    p,  1  1 

stock    Reduced.    -In    June    1907    $220.O0O    pref.    st  11k    outstanding    was 

retired        V.    81,   p.     1369. 

STOCK  AND  BONDS—         Date.         Interest.       Outstanding.      Mnturit*. 

common,  $750,000,  ($100)  ...      .    _         ...    ...  $700,000     

First    no  $2,500,000,1    1905        5  g  \l  N  1,400.000    N'ov    1191$ 

gold  (31,000)   .  -    .  j  Int.  at  Olty  Trust  Oo. ,  Boston   Trustee. 

/(omit      Hands  Subject  to  Call  as  n  whole  on  any  Int     d  it.    nt    105  ,snd  Int. 

Sinking  fund  of  I  %  pel  annum  of  bonds  outstanding,  if  earned  .  com  ramose 
1   1900;  on  Nov.  1  lull  becomes  obligatory 
ESARNINGS      Pot  12  months  ending  June  30  1007.  grosi  ,  $318,131:  ■•< . 
$123,201;  surplus  over  charges.  159,017       I'm  yreai  ending  June  ao  1-996 
1237,402;  net,  $71,221;  surplus  ovel  (32  201 

ROAD.— Operates  18. 2  miles  of  track.     Ralls    30  to  50  lb. 
<h  1  k'kus  -iMes  .  ohaa.   D.   Wyman;  v    P.,    1    IV.    HailoweM;  lea., 
II-  n>y  it.  Hayes;  Treas  .  \.  Stuarl  Pratt;  0 
stone  ft  Webster,  Boston.  Mass.;  Mgr.,  i-  Relllngham      v    si 

p  1316.  HJi.  1552.  1794,  T.  82,  p  IBS,  1042;  V  SI.  p.  1309 
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street  railways. 


\ rOJ ..  i  \\\v. 


Dividend*.    Burp. 

$5, mm        $5,824 

-1  .<  H>0  8,417 


BIDDEFORD,   ME. 
BIDDI  LORD   &    S*CO   RR.       \  iM.ll.y   road. 

org  am /.\  11 1 1.\     [aoorporatad   FM>.   19  1887. 

STOCK  ami  BONDS  -        Dal*.       tnttrtst.     Outstanding      Maturity. 

($30)    $100  000  ..  *  I  >>n. Od 

isi    iii, hi     $300,000    ($1,000)      1900         4fJ   I)  1 60.000  June    l    1940 

gold  i  •     Wo  i  (.but  run  be    Interest  at  Portland  Trust  Co.  Portland,  Me., 

oalled  in  1 920 i     ti U-' 

Kotes  payable  Juae  90 1907 " 

EARNINGS    i'oi  Anal  years  ending  June  90 
Year —  Oron  Nef.  /»' 

$67,582  $18,146  $7,821 

1906  06  69   190  19,719  7,998 

ROAD  Operates  8  miles  <>f  track  between  Baoo,  Btddasord  and  Old 
Orchard  Beech. 

OFFICERS  President,  C.  h  Prescott,  niddcfoid;  Secretary  ami  Treat 
arer,  i..  f.  Lord.     \  .  70,  p,  1049:  V.  79,  p.  494. 

BINGHAMTON,  N.  Y. 

BINGHAMTON   RAILWAY  CO. -A  trolley  road. 

ORGANIZATION  la  a  consolidation  Dec.  6  1UD1  of  the  Blnghamton 
lui  Co  (chartered  Aug.  1 1  1892  as  a  consolidation  of  all  street  railways  in 
city)  and  the  Blng.  Lesterablre  &  Union  RR.  Franchises  said  to  be  vir- 
tually  perpetual. 

STOCK  AM)  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,160,000  ($100) -.     $976,849    May. '06, 2  ' ,  % 

Blnghamton    Street    RR.    1st!    1890        6  A-O  168.000   Apr  1    1010 

mort  $200,000    J      Metropolitan  Trust  Co..  X.  Y..  Trustee. 

Blnghamton       Hit.      Co.      M.,1  f  45.000      1908-1917 

$900,000,  g.  $1  .000 c*    [  I  ($5,000  due  yearly  Mar  1 

(See    text)     Interest    at     Met- 'r    1893         5  g  J-J      1  50,000         1918-1922 

tropol.  Trust   Co..  N.  Y.,    |  1(10,000  due  yearly  Mar  1 

Trustee.  J  I       589,000  due  Mar  1 '23 

Blng.    Lest.    &   Un.   1st   M.l      1895     5  g  J-D  147,000  June   1,1925 

($260,000)       gold,     prln-f      Interest  at  Metropolitan  Trust,  N.  Y. 

elpal  and  Int.  guar J         Blnghamton  Trust  Co.,  Trustee. 

Blng.  Ry.  1st  consol.  mort.     1    1901        5  gM  N  707,000   Nov.   1    1931 

$2..">oo,oo0       gold        ($1,-  ^Interest  at  Fidelity  Trust  Co.,  Buffalo,  Trus- 

000) c'Jtee,  or  Seaboard  National  Bank,  New  York. 

Bonds. — Of  the  bonds  of  1893,  $95,000  mature  In  Installments  as  indicated 
in  the  table,  and  the  remainder  Mar  1  1923.  Of  the  $900,000  authorized, 
$200,000  are  reserved  to  retire  the  6s  of  1910  at  maturity.  $32,000  of  which 
have  been  retired.  Of  the  new  bonds  of  the  Binghamton  Ry.  Co.,  $1 ,150,- 
ooo  were  issuable  against  the  retirement  of  corresponding  amounts  of 
prior  lien  bonds,  $150,000  were  issuable  Immediately,  $200,000  upon  certain 
specified  conditions,  and  the  remaining  $1,000,000  only  upon  the  written 
request  of  51  per  cent  of  the  stock  and  consent  of  State  RR.  Commission 
The  requirements  as  to  this  last  million  were  complied  with  In  Jan.  1904 
(V.  78,  p.  701) .  The  bonds  are  subject  to  call  after  Nov.  1  1911,  at  110  and 
Interest.     See  V.   73,  p.   1312. 

Dividends.— 2  %  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  Apr.  11 
1904  and  2%  Apr.  10  1905.  A  scrip  dividend  of  20%  was  paid  Apr.  18 
1905.     In    1906,    May,    2\i%. 

ROAD. — Operates  45.50  miles  of  track.  Connects  Blnghamton  with 
Lestershlre.  Hooper,  Endlcott,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  is  proposed.  Standard  gauge,  60-lb.  to  94-  lb.  T  and 
girder  rail:  75  motor  cars  and  27  trail  cars. 

REPORT. — Figures  for  years  ending  March  31  1907,  gross,  $305,754; 
net,  $142,844;  int.  and  taxes.  $92,686;  surplus.  $50,158. 

OFFICERS. — Pres.  G.  T.  Rogers:  V.-P.  Geo.  K.  Greene;  Secretary,  John 
B.  Rogers:  Treas.  H.  C.  Hardie:  Gen  Man.  and  Pur.  Agt.,  J.  P.  E.  Clark; 
office,  Binghamton.  N,  Y. — V.77,  p.  247"  V.  78,  p.  342,  701    V.  79,  p.  1649. 

BIRMINGHAM,  ALA. 

BIRMINGHAM   RY.   LIGHT  &   POWER. 

In  July  1906  control  was  acquired  by  the  American  Cities  Ry.  &  Light  Co. 
through  exchange  of  securities  as  per  plan  In  V.  83,  p.  36.  See  statement 
of  that  company  below. 

ORGANIZATION. — Consolidation  on  June  1  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electric-light 
and  power  plants  of  Birmingham  and  Jefferson  County.  Franchises  per- 
petual. In  June  1903  a  new  steam-heating  plant  was  put  in  operation. 
Owns  and  operates  the  Bessemer,  Ala.,  electric  plant. 

In  1904  company  made  a  general  mortgage  for  $10,000,000,  and 
holders  of  the  old  5  %  bonds  were  given  the  privilege  to  make  exchange  on 
the  basis  of  110  in  new  bonds  and  3H  %  In  cash.  V.  78,  p.  2598.  In  March 
1906  pref.  stock  was  increased  from  $2,500,000  to  $3,500,000  and  the  5% 
bonds  of  1951  were  called  for  payment.     V.  82,  p.  508,  803. 

In  June  1907  shareholders  authorized  a  new  mortgage  to  secure  $25,- 
000,000  bonds  for  the  retirement  of  underlying  liens  and  extensions  and 
improvements.      V.  84,  p.   1427. 

STOCK  AND  BONDS —        Date  .      Interest.     Outstanding.      Maturity. 

Common  ($100),  $3,500,000. J-D  $3,500,000Dec3r06,2  Vi 

Pref  stock    ($100),   6%,   $3,-\ 

50(1.000  cum ]    J-D  3.500,000J'ne29'07.3% 

Birmingham  Ry.  &  Kl.  1st  M.l    1894        5  g  J-J  981,000  July    2  1924 

gold,  $1,250,000  (SI, 000). /Interest  at  Central  Trust  Co..  New  York. 
Gen  M,  ref.  $10,000,000,  gold  f    1904        4'^gA-O        8,720,000   April  1  1954 

($1,000) o*|Int.  at  Commercial  GermaniaTr.  &  Sav.Bk., 

I  New  Oil..  Trustee,  or  at  N.  Y.  Trust  Co..NY. 
Kef   &   exten   M   $25,000,00(l  [    1907        5g   M -N  '  2oo,000   May    1  1957 

($1,000).      gold,      sinking :  interest  at  Old  Colony  Trust  Co.,  Boston, 

fund  ci     Trusti  e,  and  N.  Y\  agency  of  company. 

BonttS  Of  the  new  $25,000,000  bonds,  $9,702, 000  are  reserved  for  prior 
liens.  Subject  to  call,  as  a  whole  only,  on  any  int.  date  after  Nov.  1  1910 
at   106  on  90  days'  notice.      Sink,  fund  of   '<i  "a  of  bonds  outstanding  starts 

nils.  Of  the  sio.ooo.ooo  mortgage  of  1904.  sufficient  is  reserved  to 
n  lire  prior  liens  and  remainder  for  Improvements  and  betterments.  Mtge. 
(lives  authority  to  retire  remaining  prior  bonds  at  110.  See  V,  79,  p.  680. 
The  bonds  arc  subject  to  cnl!  on  and  after  April  1  1909  at  105  and  Interest. 
For  the  1st  5s  of  1894.  $12,500  per  annum  Is  payable  Into  a  sinking  fund. 

Dividends.  -First  dlv.  on  pref.  stock  of  3°;,  paid  In  Jan.  1902  and  8  %  h  it 
bee  n  paid  semi-annually  since  then,  to  and  including  June  29  1907.  First 
dlv.  on  common  stock,  1  y,  %,  Julv  1  1903.  In  1904.  3'«i  "'„.  In  1905,  4  ",',. 
In  1906.  Jan.  2  "„•  July.  2'A  %;  Dec.  31.  2M  %■  In  1907  July  dividend 
passed    on    acct .    of   strike. 

REPORT. — For  calendar  years: 

1906.  1905.  1904.  1903. 

Gross  earnings.. $1,032,878     $1,630,514      $1,424,146      $1,311,852 

Oper.  exp.  and  taxes 1,110,003  892,670  821.693  738.027 


Net  earnings $821,975 

Fixed  charges 427,517 


$737,844 
369,612 


$602,453 
329,516 


$573,825 


Surplus      $394,458  $368,232  $272,937  

It  >AD. — Operates  126.72  miles  of  track  In  city  of  Birmingham,  and  ex- 
tending also  to  Bessemer.  Pratt  City.  Enslcy  and  several  small  suburbs; 
various  extensions  In  progress.  Standard  gauge:  70  to  86  lb  T  and  girder 
rails.     Operates  167  motor  cars,  80  trail  cars  and  50  freight  cars 

OFFICERS. — Pres.  and  Gen.  Mgr  .  A.  H.  Ford.  New  York;  V.-P.,  Geo 
H.  Davis  New  Orleans;  See..  .1 .  P.  Ross:  Assl.  Sec.,  Treas.  and  And..  B.  M. 
White;  Assi.  Treas  ,  F.  C.  Jolley.— V.  84,  p.  803,  1427:  V.  85,  p.  98,  220, 
5118.  65  3. 

AMERICAN  CITIES  RAILWAY  &  LIGHT  CO.— A  holding  company. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  June  16  1906.  Has 
acquired  a  majority  of  the  capital  stocks  of  the  Birmingham  Ry.  Light  & 
Power  Co.,  the  Memphis  St.  Ry..  the  Little  Rock  Ry.  &  Electric  Co..  the 
Knoxvtlle  Ry.  &  Light  Co.  and  the  Houston  Lighting  &  Power  Co.,  1905. 
For  terms  of  exchange,  see  V.  83.  p.  35.  The  following  table  shows  the 
amount  of  stock  of  each  company  acquired  up  to  September  1907: 
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100 
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100 
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Birmingham  Ry.  Light  &  Power,  con,      .    $3,500 

pie!  .1   500,000 

Memphis  Street  Ry  .  cum  .  2.600,000 

pre!  2,500.1100 

Little  Rock   By.    A  El.,  con,  1  .500  000 

pn  ■  750.000 

Knoxvtlle  Ry.  &  Light,  com  1  ,4 ■< 

500,000 
Houston  Light  dc  Power,  1905,   com  500.000 

pref   ....  500.000 

Total ...$17,241,900      $14,961,900 

Outstanding   Securities    American   Cities   Railway   &    Light. 

STOCK  AND  HON  US  Ijute.        Interest.     OuliUiuding .       Maturity. 

Com.  $15,000,000  i$100j $10,761,165 

Pref.  9 12, 000 ,000(9100)  6  %cun  O  J 

stuck. — Preferred  rto<  I    may  be  redeemed  after  three  years  at  107 
accumulated  dividends. 

Dividends.  —  First  dlv    on  pef.  stock.  3%.  was  paid  Jan.  1007;  also  ]  ' , 
April   1907.    1  I  •  ":,  Jul!    1907  all  1 

Income  Account.  -For  bIx  mmtua  enaing  Dec.  31    1906: 
Dlv.  op  atk.  owned  (9  mos.)  $300,908  General  expense*  $  1,96a 

Interest  on  bank  balaoi  Pref.dlv.  (V.S8.p.l522  «37l  , 

Gross  Income $310.000         Balance.   surplW  $104,721 

Combined  Earnings  of  Controlled  Companies  tor  Calendar   Near. 
Year.  Gross.      .Yet  After  ums.Int.  A  s.  f.        Surplus. 

1906. $4,710,638      $2,035,533      $1,011,490      *$l.O24.043 

1905 ._    3.870.807         1.716.852  (.070  M.7.781 

•  Of  this  amount,  $129. 981  w    s  set  aside  for  betterments,  depreciation. &c. 

OFFICERS— Pres.,  J.  K  N  wman:  V  -P.,  Geo  M  Davis;  Treas..  1. 
Carroll  Root.  New  York.  — V.  83    p.  35.  322.  1522:  V.  94,  P    1179- 

BLOOMlw"i'ON,  ILL. 

BI.OOMINQTON  PONTIAC  &  JOLIET  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  1903.  Private  right  of  way  except 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS—         Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($1001 $300,000      

1st      mortgage.      $2,500,000,1    1905        5  g  M  S  300. 000   Sept    1   1935 

gold  ($1,000) /Int.  at  Amer.  Tr.  &  Saw  Bk.,  Chic.  Trustee. 

Bonds. — Sub.  to  call  at  105  tc  Int.  on  any  Int.  date        No  •.'.nk.  fund 

ROAD. — Has  under  construction  a  line  to  connect  the  points  named  In 
the  title,  of  which  20  miles,  between  Pontlac  and  Dwight.  Is  In  operation. 

OFFICERS. — Pres.,  J.  A.  Carothcs.  Sec,  A.C.  Folsom  —  V  81  ,  p.  1375. 

BLOOMSBURG,  PA 
COLUMBIA  &  MONTOUR  ELECTRIC  RAILWAY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  in  1900:     Fran* 
run  999  years. 

STOCK  AND  BONDS.  Dale.        Interest.     Outstanding.       Mnturtt'/. 

Stock  $375,000   ($50) $375,000    Oct   '06 

First  mortgage  $375,000  gold  1    1901        5  g  J-J  D00  Jan     1   1981 

($500  and  $1,000) c&rjlnt.  at  Commonwealth  Tr.  Co..  Harrlsb.,  Tr. 

EARNINGS. — For  fiscal  years  ending  June  30: 
Year —  Gross.  Net.      Fixed  Charges.   Surplus 

1907 $80,731  $35,921  $18,750  $17,171 

1906 75,189  38,496  20.473 

Dividends. — First  dividend — 2% — was  paid  Oct.  1903;  also  2%  Oct. 
1904,  2%  Oct.  1905  and  3%  Oct.  1906. 

ROAD. — Operates  18  miles  of  track  extending  from  Berwick  to  Catawlssa 
Standard  gauge.     56-lb.  T  rail. 

OFFICERS. — Pres.,  B.  F.  Myers;  V.-P..  E.  R.  Sponsler:  Sec  and  Treas.. 
W.  M.  Oglesby,  all  of  Harrlsburg;  Supt.,  W.  M.  Terwllllger.  Bloomsburg. 
Offices,  Bloomsburg  and  Harrlsburg. 

boston"  mass. 

BOSTON  ELEVATED  RAILWAY. — (See  Map  on  Page  I  \  ) 

ORGANIZATION. — Charter  granted  In  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular  street 
railway  taxes,  has  to  pay  on  all  lines  owned,  leased  or  operated  by  It 
1  %  of  gross  Income  and  a  sum  equal  to  the  excess  of  the  dividends  ov< 
Its  charter,  however.  Is  understood  to  "grant  It  exemption  from  reduction 
of  fares,  and  also  other  Immunities."  (See  Massachusetts  Railroad  Com- 
mission, V.  65,  p  1223.)  Cars  are  run  with  electricity  by  the  'third  rail" 
system.  V  67,  p.  318.  Six  miles  of  elevated  road  opened  In  June  1901; 
In  Aug.  1901  put  In  operation  the  Atlantic  Avenue  Loop  Division. 

Lease  of  West  End  and  Subwau  and  Tunnels. — The  West  End  Street  Rv.  Is 
leased  until  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Boston 
Subway.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was  leased 
by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  >«  of  1 
earnings  of  all  lines  owned (Jeased  or  operated.    The  company  also  collects 
a  toll  of  one  cent  per  person,  which  goes  to  the  city.      The  tunnel  «t 
Dec  30  1904.      It  extends  from  the  main  land  to  East  Boston,  1.4  miles, 
and  cost  over  $3,300,000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  clty 
ls  to  construct  a  tunnel  for  elevated  trains  and  lease  same  to  the  Boston 
Elevated  Ry.  for  25  years  at  a  net  rental  equal  to  4  '  .  %  on  the  net  cost  . 
estimated  at  $7,000,000  to  $8,000,000.  Proposition  was  ratified  by  voters 
at  the  Dec.  1902  election.  V.  75.  p.  28,  496,  1315.  On  Nov.  19  1903  the 
Railroad  Commission  decided  In  favor  of  the  company  In  its  contention  for 
the  Washington  Street  tunnel,  as  against  the  Devonshire  route  selected  by 
the  Rapid  Transit  Commission.  V.  77.  p.  2097.  All  accessary  legislation 
has  now  been  secured  and  construction  Is  under  way.  Expected  to  be 
completed  In  1908.  For  Boston  Transit  Commission's  plans  as  to  future 
development   of  the  Subway  systmm.   see  V.   82.   p.   217. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  all  that  com- 
pany's tracks  In  the  city  of  Boston,  amounting  to  23.753  miles.  The  lease 
is  for  99  years  and  provides  that  besides  paying  taxes  the  Elevated  Co.  w  111 
pay  6  H  %  of  replacement  value  (appraised  at  $353,979,  less  the  rental  of 
certain  short  pieces  of  track  appraised  at  $13.8661  of  the  property  leased  as 
of  date  Feb.  16  1933.  and  4  %  on  the  cost  of  all  additions  and  betterments. 

Subwaus  in  Cambridge. — In    June  1906  a  measure  passed  by  the  Kfassa 
chusetts  Legislature  became  a  law.  which  permits  the  Boston  Elevated  to 
construct  two  subways  In  Cambridge,  and  to  issue  stock  or  bonds  to  meet 
the  cost.      At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  the  right' 
to  purchase  these  subways  by  paying  their  cost  plus  7  '\,  interest,  less  dlvl- 

<h  ads.     V.  83,  p.  93.     See  remarks  concerning  these  subways  in  company's 
report  for  1906,  as  given  In  V   94    p.  155.     In  July  1907  the  Mayor  of  Cam 

bridge  refused  to  approve  the  plans,  and  the  company  appealed  to  the  Rail 
road  Commissioners  a<  provided   by  above  Act. 

Extension. — Construction  has  begun  on  an  extension  of  the  elevated  road 
to  Forest  Hill;    is  expected  to  be  completed  In  1907.     In  April  1905  1 
$7,500.0(10  new   bonds  to  provide  for  this  extension  and  for  pavment   of 
floating  debt.  &c     See  V.  90,  p.  1423. 

Damages   by    Noise.  —  In    Aug.  IIH12  Judge  Mason.  In  the  Superior  Court 
at   Boston,  held  that  the  company  Is  liable  for  damages  from  noise  c 
by  the  operation  of  trains.      V.  73,  p.  496.      This  was  affirmed  April  1903, 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

STOCK    \N m  bonds.  Date.       Interest.     Outstanding       Maturity. 

Stock  $25. nun. 000  ($100) F4A        $13,300,000  Augl5'07. 3% 

Debentures  111. 000,000  soldi   1905      4  g  M-N      11.000.000  May    1  1935 

c&r /Old  Colony  Trust  Co..  Boston,  Registrar. 

Debentures,    old c&r  1:107  4H%        $2,500,000  Oct     11937 

Bonds. —  The  coupon  bonus  are  In  denominations  of  $500  and  $1,000  anH 
red   bonds  are  In     denominations  of  $1,000.   $3,000.   $10,000     anU 
$50,000. 

On  April  30  1907  shareholders  voted  to  increase  the  authorized  stock  to 
$23,000,000  and  the  bonded  debt  from  $11,000,000  to  $16,800,000.  to 
provide  for  new  construction  and  equipment.  See  statement  In  V.  84,  p. 
1051.  Massachusetts  Commission  was  petitioned  for  authority  to 
Ivsuc  $8,000,000  of  the  new  stock  to  defray  the  cost  of  Cambridge  Subw.-u; 
also  authority  to  Issue  $5,800,000  of  tlw  new  bonds  for  the  cost  of  powei 
additions,  new  equipment  and  the  Forest  Hill  extension.  This  latter  au- 
thority was  granted  In  June  19,17  O  this  amount  $2,500  000  have  been 
lasu  I  as  I  '..s:  ihcy  mature  Oct.  1  1037  as  above  These  were  offered  at 
public  s  1  •  and  o\eisubs,'iibed.      V    85.  n.  865    92ft. 

Dividends.  —  First  dividend.  I1,1,.,  was  paid  Aug.  15  1898.  In  1899. 
5',"„;  In  1900,  4  K%;  In  1901.  5*%;  In  1902.6%;  In  1903.  6%;  In  1904. 
6%;  In  1905,  6",',:  In  1906.  6  "„;  In  1907.  Feb..  3%:  Aug..  3%. 
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STKKKT   RAILWAYS. 


[Vol.  lxxxt. 


ANNUAL  HKI'ORT   -  id  port  <>f  iinvt.m  Elevated  Ry    for  year  ending 

S«pt     .10    tOOfi.    V.   84.  p.    135.       )'..,     IMS,    V     B2,   p.   98. 

1MB  "0.  1804  08  100; 

it.  \.  nor  a»a»  n; p  i              *262.267,240  •2io. ill  1 .770  *241,0S1.04S 

ll<siuii    60  280.780  18,278,822  18,817.881 

Gross  earnings                                     118,627,188  112,680,676  112,201,868 

\'.t  .Minion         4,220.288  4,072,023  3.760.800 

int.MM  on  deposits       1O7.420  51,588  45,240 

TotJil  net 34.327.882  34.123.016  33. 81 

Deduetlotis 

Interest  on  Wert  End  debt 1858,680  1654.758  •820,000 

Taxes,  Won    Bad             573.204  5711. 220  517,208 

Taxes,  Boston    Elevated .144.823  801,822 

Complication  tax 115.987  100,202  106,887 

Rental  of  subway    201,260  108,142  107,208 

Dividends  on  West  Rnd  stock 1,100.248  1,100,248  1 J 80 ,762 

Other  rental!                      0.180  9.180  •   u.imo 

Rental  to  Old  Colony  Street  Ry..  87,758  58,772  83,111 

Int.  on  Boston  Elev.  funded  debt.  .ton. 000  125.000         

East  Boston  Tunnel  rental 49.708  35.3(18  

BflJanoe 8H5 1.778  t«35.085  8829.773 

Dividend  (0%) 708.000  798,000  708  

Surplus  tar  year.., $53,778  337.085  $31,773 

•Thevc  figures  cover  revenue  passengers  only.  No  data  available  as  to 
tree  transfei  passt  ngers.     in  1903-04  number  was  estimated  at  139. 000. 000. 

ROAD.- Sept    30     1906: 

Miles.]                                                            Miles. 
Main  line  lirst  track  (6  u  m."L")  .221  I  Owned  by  West  End. 39  1 

do        second  track  (6 '  <m."L")  186   Leases,  trackage,  &c  (16  m.  "L")    67 

Sidings,  Ac,  (3  miles  '  L") 50  I  

ITotal  (16  miles  •'L") .457 

Total  (16  miles  '  I/'t_ 457  \  Electrically  equipped 450 

Weight  of  girder  rail  Is  70  to  100  lbs.  Cars.  3. 4 IS;  horses.  286;  electric 
motors.  4.798;    snow  plows,  306;   snow-sleds,  624;    misc.  vehicles.  557. 

OFFICERS. — Pre*.,  William  A.  Bancroft;  V.-P..  Charles  S.  Sergeant; 
Treas.,  William  Hooper;  Sec.  John  T.  Burnett;  Compt.,  H.  L.  Wilson. — 
V.  84.  p.  101.  155.  270.   803,    930.    1051  ,    1487,  863,  920. 

Companies  Controlled  by  Boston  Elevated  Railway  Co. 

(1)  West  End  Street  Railway.— A  trolley  road. 
ORGANIZATION. — Leased  to  Boston  Elevated  Ry.  until  June  10  1922 

at  7  %  on  common  and  8  %  on  preferred  In  addition  to  the  payment  of 
rentals.  Interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.      Sec  terms  In  V.  65,  p.   1223 

In  Dec  1896  leased  the  right  to  use  the  subway  at  4?»  %  of  the  net  cost 
of  subway,  stated  approximately  as  $5,786,000  In  Sept.  1898,  when  the 
third  and  test  section  was  opened.  Entire  length  Is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.      See  V.  63,  p.  1065,  1117;    V.  67,  p.  528. 

In  Aug.  1904  Issued  $150,000  additional  stock  to  pay  for  improvements, 
&c.  See  V.  79,  p.  214,  787.  Sept.  1904  Issued  $750,000  additional  bonds 
of  1932.  bringing  amount  up  to  $5,009,000;  $200,000  more  was  issued  to 
retire  bonds  due  May  1  1905.  V.  80,  p.  1729.  In  April  1907  the  Massa- 
chusetts Railroad  Commission  authorized  $420,000  additional  common 
stock  at  $85  per  $50  shares  to  cover  cost  of  improvements  made  by  the 
Boston  Elevated.  V.  84,  p.  572,  805.  The  stock  was  at  once  offered  to 
shareholders  at  that  figure.  V.  84,  p.  932.  Of  this  $56,500  was  not  taken 
by  the  shareholders,  and  in  June  1907  the  Commission  authorized  the  sale 
of  the  same  at  auction  at  not  less  than  par.  V.  84,  p.  1369.  The  prices 
received  ranged  from  8154  to  83  54.      V.  84,  p.  1553. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Com  stock  ($50)  $10.109.250 7  A-O     $10,109,250    Oct  '07.  3^ 

Preferred  ($50)  $6,400,000. 8  J-J  6,400,000   July  "07.4  % 

Gold  bonds  of  1894 1894        4>^gM-S      2.000.000   Mch    11914 

Gold   bonds  of  1896,  $2,275.1    1896        4  g  M-N  815.000   May    1  1916 

000  not  mortgaged ' 

Gold  bonds  of  1897,  $2,700,-1    1897        4  g  F-A  2,700,000   Feb     11917 

000  not  mortgaged cj 

Currency  bonds   ($1,000)   not\   1900        4  F-A  4,743,000    Aug    1  1915 

mortgage c/Interest  at  Old  Colony  Trust  Co.,   Boston. 

Bonds    ($1.000) c*   1902        4  F-A  5.709,000   Aug    1  1932 

Interest  at  Old  Colony  Trust  Co..  Boston 

OFFICERS. — Pres.,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. — V. 
80,  p.  652,  1425,  1729,   1857;  V.  84,  p.  272,  572,  805,  932,   1369,  1553., 

(2)  Somerville  Horse  RR. 

Owns  8.04  miles  of  track.  Leased  to  West  End  Street  Ry.  for  $9,180 
yearly — 6%  on  $153,000  stock.     Dividends  are  payable  (M&N)  In  Boston. 

BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  Is  a  voluntary  association  formed  In 
Nov.  1901  on  the  same  lines  as  the  Massachusetts  Electric  Companies.  The 
properties  controlled  are  the  Newton  Street  Ry .  (Into  which  Waltham  Street 
Ry.  has  been  merged),  Newton  &  Boston  Street  Railway  Co.,  Lexington  & 
Boston  Street  Railway  Co..  Natlck  &  Cochltuate  Street  Ry.,  South  Middle- 
sex Street  Ry.,  Natlck  &  Needham  Street  Ry.  and  Westboro  &  Hopkinton 
Street  Ry.  The  entire  Issues  of  the  stock  of  these  roads  have  been  acquired 
In  1902  seenred  entire  ($324,700)  capital  stock  of  the  WalthamGasLlghtCo. 
V.  74,  p.  377.  (The  Waltham  Gas  earned  $185,050  gross,  $47,595  net  and 
$17,375  surplus  above  dividends  In  year  ending  June  30  1906.)  In  1902  also 
purchased  Norumbega  Park  and  Lexington  Park.  Also  owns  all  of  the 
$50,000  stock  of  the  Suburban  Mfg.  Co.  (company  has  no  bonds) .  which  In 
1907  completed  an  electric  plant  to  supply  power  to  the  Newton  Street  Ry. 
On  May  27  1907  amendments  to  the  declaration  of  trust  were  passed  by  the 
stockholders,  which  confers  upon  the  trustees  certain  powers  with  reference 
to  disposition  of  securities  and  other  property.  See  V.  84,  p.  1246,  1306. 
The  object  In  view  Is  said  to  be  the  consolidation  of  the  Westboro  <Sc  Hopkin- 
ton. the  South  Middlesex  and  the  Natlck  &  Cochltuate  Rys. 

STOCK. — Shares  have  no  par  value,  but  In  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  divi- 
dends; the  common  shares  participating  pro  rata  In  the  remaining  assets. 
(See  V.  73.  p.  1159,  1263.)  In  1904  15,635  shares  of  preferred  and  15.635 
shares  of  common  were  offered  to  shareholders  at  $66  67  for  one  share  of 
preferred  and  one  share  of  common  jointly.  Listed  on  Boston  Stock  Ex- 
change In   April   1905. 

Date.        Interest.     Outstanding.      Maturity. 

Common  stock -        47.969  sh 

Preferred  stock,  $4  per  sh.  cum Q-J  47.119  s'n.  Oct.  15'07 ,75c 

Notes  payable  Sept  30  1906 $835,000     

ROAD. — Companies  owned  and  controlled  operate  In  the  aggregate  about 
141  miles  of  track  from  Needham  on  the  south  to  lyowcll  on  the  north,  and 
connecting  at  six  points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 
Westboro  connection   Is  made  with   the   Worcester  Consolidated. 

Dividends.  —  First  of  $1  on  preferred  paid  April  1902;  also  $1  July  1902 
and  $1  Oct.  1902.  In  1903.  $4;  In  1904,  $3;  In  1905.  $2;  In  1906.  $2  75; 
In  1007.  Jan.,  75c;  April,  75c;  July.  75c;  Oct.,  75c. 

REPORT.— For  fiscal  year  ended  Sept.  30  1906:  Income,  gross.  $197  - 
780;    net,   $153,520;    dividends,   $117,797;    surplus.   $35,723. 

OFFICERS.— Pres..  Adams  D.  Claflln;  V.-P.,  Wm.  F.  Hammett; 
Treas.,  Alden  E.  Vlles;  Sec.  Frank  W.  Hemlck;  Asst.  Treas.,  G.  M.  Cox.  V. 
80,  p.  1423:  V.  81,  p.  558.  1790,  1847;  V.  83.  p.  154,  1410;  V.  84,  p.  1246, 
1300;  V.  85.  p.  653,  020. 

(1)    Lexington  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  June  1899.  Operation  begun  in 
May  1900.  In  Oct.  1906  Railroad  Commissioners  granted  permission  to  Issue 
remaining  $150,000  bonds  to  provide  for  floating  debt.      V.  83.  p.  818. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  $525,000  ($100) $525,000  In'03-04.  1  % 

First  mortgage  $500,000  gold\    1900        4  HP  A-O         500,000  July    11920 

($1.000) c*j Interest  at  Deacon  Trust  Co.,  Boston.  Trust.  . 

Current  liabilities  Sept.  30 '06 311,110     ..I 

Bonds  arc  subject  to  call  before  July  1  1905  at  110.  then  until  July  1  1910 
at  107  'A  and  thereafter  at  105. 

EARNINGS.— Year  to  Sept.  30  1906:  Gross,  $160,582;  net,  $46,032; 
charges.  $42,161;    surplus,  $3,871. 

ROAD. — Owns  and  operates  27.67  miles  of  track,  leases  5  miles:  total. 
33  mHes,  extending  from  Arlington  Heights  (the  terminus  of  Boston  Elevate 


system!  through  Iyxlngton  and  Bedford  to  BUlerlea,  where  cars  go  throurh 
to  l.oweii  without  change,  nod  also  to  the  Sullivan  S/iuarr.  Onark-oUiwa 
station  of  the  ho- ton  Elevated  Ry..  with  branches  to  \\  altham  to  Concord' 
oWobum;  laid  with  St.",  11, .  glrdci  rail  and  00  and  7o  it.  Trail:  operates 
178  motors.  28  box  and  88  open  Oars;  total.  63  cars;  7  mow  pkiwt.t2  work 
cars.— V.  83,  p.  155.  818 

(2)  Nalick  and  Cothituate  Street  Ry. -Trolley  road. 

ORGANIZATION  -Stock.  1100,000,  p*r  $100.  No  bonds.  Cum  at 
liabilities  s  pt    SO  1808    $207,118. 

Dividends  -In  1808-00  to  1002-03,  Inclusive,  paid  h  ■■;.  p  r  tununv  la 
1008  04,  2  '.,.    In  1004  05,  none,    i„   1903  08,  6  ':..      18  mil' 

Baminqs.    -Year    to    Sept.    80    1906:     Gross     1100,404;     art,    $22  221- 

charircs.   115,821;    dividends,   $6,000;    surplus,  32.390. 

(3)  Newton   Street   Railway. —A   trolley   road. 

ORGANIZATION.  —Chartered  In  1H87.  In  Dec  1U03  the  Railroad  OOOJ 
mission  authorized  an  Issue  of  1202,000  stock,  share  for  share. for  toe  stock 

of  the  Commonwealth   Avenue  Street    Itv.   and  $115, 000. 

for  the  stock  of   the   Wcll<s|ry    &    Boston   Street    Hy.       V.   77.   p 

In  Oct.  1907  Massachusetts  Hit.  Commission  approved  thi  consolidation 

of  this  company  with  the  Waltham  Street  Itv.  (prevtouUj  .   under 

agreement)   and  the  Issue  of  $100,000  new  stock  with  which  to  buy  the 
$100,000  stock  of  the  latter  road. 

STOCK  AND   BONDS  Date.         Intirest.      Outstanding         Maturity. 

Stock  $907,0()fi  (p-ir  $lno,    _ QJ  $822,000      Bee  text. 

Newton  S'   Ky    1st   M  rur  not       1892  5  J  J  500,000   July     1    1912 

subjtoeall  ($.",()0)  8500.000/Int.  pay.  at  \rn.  Loan  4  Tr  Co. ,  llitst.  Trus. 
Commonwealth  Ave  nrst  mtg     ikuo       5  z  F-A  75.000  Feb    1  1916 

$75,000  ($500)  gold (••jlnt.  at  Internat.  Tr  Co..   Boston,  Tru-: 

Waltham    St    Ry    1st    mtge.f   1905       5gJ-D  100.000  1925. 

$100,000  ($1,0001                      Int.  at  American  Trust  Co.,  Boston,  Ti 
Current  liabilities  Sept  30  1906 511.904 

ANNUAL  REPORT.  — For  years  ending  Sept.  30  (before  accruMtk»B  of 
Waltham   Street   Ry.)    earnings  wen-; 

11106.  1905.      I  1906.      1905. 

Gross  earnings.  ..$361. 596   $323,7431  Balance  for  dlvs $41,197   $30,497 

Net 107.608        96,966   Dividends  paid 36.100     25,270 

Interest,  taxes,  <Scc     66,411        66,469 1  Balance,  surplus 5,097        5,227 

ROAD. — Owns  from  Newton  to  Waltham,  Watertown,  Ac,  13.30  miles 
track  (measund  as  single);  sidings,  &c.  0.57;  trackage.  2.49;  total.  16.36 
miles;  Commonwealth  Avenue  Street  Ry.,  7.62  miles;  Wellesley  tt  Boston 
Street  Ry.,  8.66  miles;  Waltham  Street  Rv.,  7.183;  total  oper. ,  47.047  miles. 
— V.  78,  p.  2442,  2599;  V.  85,  p.  921. 

(4)  Newton  &  Boston  Street  Railway. — Trolley. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $250,000,  par  $100 $200,000     .. 

1st  mtge  for  $500.000 1    1892        5  J-J  200,000  July  1    1912 

Not  subject  to  call.  /Int.  payable  at  Am.  Tr.  Co.,  Trustee.  Boston 
Current  liabilities  Sept  30  1906 361.040 

Dividends. — In  1898,  5  %;  in  '99.  Jan. ,  1  X  %;  In  April,  1  H  %.  None  since. 

EARNINGS. — For  year  ending  Sept.  30  1906,  gross,  $63,657;  net,  $6,431; 
interest,  taxes,  &c,  $30,130;  balance,  deficit,  $26,699. 

ROAD. — Owns  9  3i  miles  of  trolley.  Operates  a  portion  of  NewtonvUJe 
&  Watertown  St.  Ry.,  under  lease.  Total  trackage,  Including  ski  lugs 
11.37  miles. 

(a)   Newtonville  &  Watertown  Street  Ry. — Trolley. 

ORGANIZATION. — Operates  about  5  miles  of  track.  Stock,  $50,000; 
outstanding,  $50,000:  par  $100.  Unfunded  debt  Sept.  30  1906,  $58,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897,  at  a  rental  of  7.2%  per  annum  on  the  stock,  payable  February  and 

August. 

(5)  Middlesex*  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Organized  in  1907  and  took  over  the  South  Middle- 
sex Street  Ry.,  sold  at  receiver's  sale  July  1  1907.  Massachusetts  RR. 
Commission  approved  the  Issue  of  $300,000  capital  stock.      V.  85,  p.  221 . 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000 $300,000     

So  Mid  St  Ry,  $100,000,  gold..   1895       5  g  F-A  100,000  Feb    1  1815- 

Interest  payable  at  International  Trust  Co.,  Boston. 

ROAD. — Owns  15.954  miles  of  track  and  runs  from  Hopkinton  to  South 
Natlck;  rails,  75-lb.  T.  Total  operated,  Including  sidings.  16.123  miles. — 
V. 85, p. 221. 

(a)  Natick  &  Needham  Street  Ry. — Was  leased  to  South  Middlesex  St. 
Ry.  (now  the  Middlesex  &  Boston  St.  Ry.)  at  rental  of  4  °i  on  the  $50,000 
stock  and  Interest  on  bonds.  Receiver  ceased  operating  road  In  Jan.  1904. 
and  a  large  part  of  track  taken  up.  Has  outstanding  $50,000  of  5  %  first 
mortgage  gold  bonds'due  Feb.  1.1921.     Owned  5.822  miles  of  track. 

(6)  Westboro  &  Hopkinton  Street  Ry. 

ORGANIZATION.— Incorporated  in  1901,  and  owns  road  from  Westboro 
to  Hopkinton,  6.53  miles.  Stock,  $40,000.  par  $100.  Bonds,  first  mort- 
gage, 5%,  $40,000.  due  Nov.  1  1922.  Earnings  for  year  ending  Sept.  30 
1906.  gross,  $13,053;  net.  $1,388;  fixed  charges,  $2,285:  deficit,  $802. 

MASSACHUSETTS  ELECTRIC  COMPANIES.— Electric  light  and  street 
railways. 

ORGANIZATION. — Formed  In  May  1899.  Is  not  an  Incorporated, 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  Its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker,  Anthony  &,  Co.  of  Boston,  who  promoted  the  combination,  In  June 
1899,  In  offering  some  of  the  stock  for  public  subscription  ($1,000  of  pre- 
ferred and  $500  common  was  offered  for  $1,050),  stated  that  "thelDeclara- 
tlon  of  Trust  contains  strict  provisions  against  the  creation  of  any  indebted- 
ness whereby  any  shareholder  or  trustee  can  be  held  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  there  are  only  two  operating  companies,  namely  the 
Boston  &  Northern  St.Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Klectrlc  Light  Co. The  following  Is  a  list  of  the  companies  controlled, 
wlthjthelr  share  capital  Sept.  1J1907: 

COMPANIES  CONTROLLED   SEPT.   1    1907. 

Shares.  I  Shares. 

Boston  &  No.  St.  Ry.  Co 110.432   Hyde  Park  Elec.  Light  Co...     2.875 

Old  Colony  Street  Ry.  Co...  77,122  [  

Total    190.428 

Of  the  above  190.429  shares,  practically  all  were  at  the  date  given  owned 
by  the  Massachusetts  Elec.  Companies.  The  system  comprises  electric 
street  railway  lines  In  22  cities  and  70  towns  In  Eastern  Massachusetts  and 
New  Hampshire  and  Rhode  Island.  The  companies  given  cover  the  greater 
part  of  the  street  railway  mileage  north  of  Boston  as  far  as  Nashua.  N.  H., 
and  Newburyport  and  Gloucester,  Mass.,  and  south  as  far  as  Fall  River  and 
New  Bedford,  Mass.,  and  Newport,  R.  I.,  connecting  directly  with  the 
street  railway  system  of  Boston.  Various  electric-lighting  companies 
doing  business  In  the  same  section  are  also  Included. 

STOCK  AND  BONDS. — The  share  capital  Is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  Interest  In  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion In  Massachusetts.  Listed  on  the  Boston  Stock  Exchange  In  April  1901. 
$5,500,000  preferred  stock  was  authorized  May  29  1902  and  sold  to  a  syndi- 
cate. For  consolldiited  balance  sheet  of  companies  controlled,  see  V.  83,  p. 
1467*  this  balance  sheet  shows  $18,543,000  aggregate  stock  of  the  controlled 
companies  Sept.  30  1906.  $18,126,000  funded  debt  Sept.  30  1906  and 
$1,780,000  notes  payable  to  outsiders. 

Date.        Rate.         Outstanding.     Dividends. 
Common     stock,     par     $1001 $14,293,100 

($14,293,100)    f 

Pref.   stock,   par   $100    ($20,-1    4  J-J  20.557,400   Jttly'04,2% 

557,400)  4  %  cum ] 

Coupon     notes,      $3,500,000,1    1903        4  V,  g  J- J        3.500,000  July  1    1910 

red    at    102    any   lnt   dateHntercst    at    Old    Colony    Trust    Company, 

($1,000).   gold -J      Boston,   Trustee. 


OOT.,  1907. 
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Of  tin-  BOW  coupon  notes  of  1905,  12.700,000  wrrc  Issued  to  retire  the 
prior  notes.  The  OOUateraJ  for  these  notes  consists  of  $3,056,300  slock  of 
the  Old  Colony  St.  Ry.  and  $718,700  stock  of  the  Boston  &  Northern 
St.    H>         See   V.  81  .  p.   720.    1439. 

It  PORT.  —Report  for  the  year  endlnK'  Sept.  30  1000  (see  "Chronicle" 
IS    11)06.    p.    14071.    shows    receipts    from    dividends.    1710. AUh 

Interest  on  notes.  &c  .  $06,652:  total.  9777, ISO;  expenses.  $18. 396;  Interest 
Jl.-i7.Mio;  surplus,  $001,254.  picvlous  surplus.  $176,019;  total  surplus 
$778,173. 

INSOLIDATED  INCOME  ACCOUNT  OP  CONTROLLED  COS.* 

fear  end.  Sept.  SO—        1905-06.        1904-05.        100304.        ■•°,*r%-« 

Earnings $7,518,240      $6,734,127      JO. 380, 863      J6. •*■*•>»  1 1 

uses    4.883,552         4,436,303         4,470.520        4. 155,000 

Net  earnings J2.834.688     J2. 277,824     Jl, 001, 343     J2. 178.002 

Charges 1,504.303        1.543,514        1.462,626        1,331.147 

Divisible  Income Jl, 040, 185        J734.310  J438.717  J840.8.-)5 

Dividends 710,406  372,448  406.003  840,233 

Balance J320.770         J361.862    def.J27,286  J6.622 

•The  Georgetown  Rowley  &  Ipswich  Is  Included  In  100506  and  1904-05. 
but  is  not  Included  In  either  of  the  preceding  years. 

LATEST  EARNINGS.— For*  months  ending  June  30: 

Year —                          Gross.                    Net.           Fixed    Charoes.  Surplus 

1900  07  $5,105,475     $1,470,710     $1,295,041  $180.70!) 

1905-06    4.947,535             1,491,801             1.217,859  273,042 

•The  winter  having  been  unusually  mild  this  year.  $38,802  was  reserved 
for  future  winter  expenses;  this,  If  deducted,  would  have  left  a  deficit  of 
$4,540. 

DIVIDENDS.— First  dlv.  on  pref.  stock,  2  %,  was  paid  Dec.  1  1899;  also 
2%  June  1  moo.  Dlv.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901;  Julv  P.ioi  .  2  "„;  in  1902,  4  %;  In  1903,  4%:  In  1904,  Jan.,  2%;  July,  2  %. 
The  Jan.  1905  dividend  was  passed.  See  V.  79,  p.  2642,  2456.  The  July 
1905  and  Jan.  and  July  1906  and  Jan.  and  July  1907  dividends  were  also 
passed. 

PLANT. — The  street  railways  controlled  have  891.74  miles  of  main  line 
and  930.39  miles  of  track,  and  own  and  operate  1,910  cars,  of  which  814  are 
closed  and  1 ,090  open  cars;  power  stations,  16, with  a  capacity  of  53,410  h. p. 

OFFICERS. — Pres..  Gordon  Abbott;  V.-P.,  Charles  E.  Cottlng;  Sec. 
Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed;  Gen.  Mgr.,  P.F.  Sullivan 
Gen.  Auditor.  D.  Dana  Bartlett.  Executive  Committee:  Messrs.  Gordon 
Abbott.  Charles  Francis  Adams  2d,  K.  N.  Foss,  Percy  Parker,  Philip  L. 
Saltonstall.  Charles  E.  Cottlng  and  Philip  Dexter.  Office,  84  State  St., 
Boston.      V.  83.  p.  620,  818,  1411.  1467:  V.  84,  p.  51;  V.  85,  p.  531. 

(1)  Boston  &  Northern  Street  Ry.— An  electric  road. — (See  M ap on  p.  13.) 
ORGANIZATION. — This  was  the  Lynn  &  Boston  RR.,    but  on  July  23 

1901  name  changed  to  present  title.  The  Lynn  &  Boston  RR.  was  Incor- 
porated under  laws  of  Mass.  April  6  1859.  In  1900  absorbed  the  Gloucester 
St.  Ry.  (which,  Jan.  18  1900,  had  absorbed  the  Rockport  St.  Ry.)  and  the 
Wakefield  &  Stoneham  St.Ry.,  which  latter,  on  Dec. 31  1899,  had  absorbed 
the  Woburn  &  Reading,  the  Salem  &  Wakefield,  the  Mystic  Valley  and  the 
Reading  &  Lowell.  In  April  1901  acquired  the  Beverly  &  Danvers.  In 
May  1901  absorbed  the  Lowell  Lawrence  &  Haverhill  and  the  North  Wo- 
burn. The  Lowell  Lawrence  &  Haverhill  had  In  Nov.  1900  been  consoli- 
dated with  the  Lowell  &  Suburban,  and  the  latter  had  previously  received 
authority  to  lease  the  Nashua  St.  Ry.  On  Mch.  2  1903  absorbed  the 
Gloucester  &  Rockport  St.  Ry.,  previously  leased. 

In  June  1903  received  permission  to  issue  stock  in  exchange,  share  for 
share,  for  Mlddleton  &  Danv.  stock  and  for  Law.  &  Read  St.  Ry.  stock. 
The  Mlddleton  &  Danvers  had  previously  absorbed  the  Haverhill  &  Ando- 
ver  St.  Rv.  and  the  Lawrence  &  Reading  had  absorbed  the  Reading  Wake- 
field &  Lynnfield  St.  Ry.  In  Sept.  1906  exchanged  Its  stock  for  stock  of 
the  Georgetown  Rowley  &  Ipswich  St.  Ry.  and  the  Lowell  &  Boston  St.  Ry 
V.  83,  p.  818.  In  Jan.  1907  RR.  Commissioners  granted  permission  to  issue 
$300,000  additional  stock  for  additions  and  improvements.     V.  84,  p.  51. 

In  Aug.  1907  applied  to  RR.  Commission  for  permission  to  Issue  $450,000 
additional  ref.  mtge.  bonds  (V.  85,  p.  531),  which  will  make  total  of  these 
bonds  outstanding  $2,026,000. 

In  Sept.  1907  applied  for  permission  to  do  a  frelghtjbuslness  In  the  various 
towns    along    Its    line. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.  Last  dlv., &c 

Stock  (par  $100) $11 ,043,200   In  1906,  5  % 

Ref  mtge,   $15,000,000,   gold]    1904        4  g  J-J  2,176,000  July  1   1954 

($1 ,0  >0) c'JInt.  at  American  Trust  Co.,  Boston,  Trustee. 

Naumkeag  Street   Ry  consoir    1890        5  J-J  711,000  July   1   1910 

mtge    ($1,000) { Interest   at    Knickerbocker  Tr.   Co.,    N.   Y. 

(.Manhattan  Trust  Co.,  N.  Y.,  Trustee. 

Lynn  Belt   1st ./    1890        5  M-N  100,000   May  1    1910 

1  American  Trust  Co.,   Boston,   Trustee. 

Essex  Electric  1st I   1891        6  J-J  100,000  Jan    1    1911 

(Old    Colony    Trust    Co.,     Boston,    Trustee. 
Lynn  &  Boston  1st  mtge,  g,]    1894        5  g  J-D  3,723,000   Dec    1    1924 

$5,218,000    ($1.000) c'/Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

G   R   &   I    1st  mtge   ($1,000),]    1900        5  g  J-D  180,000  June  1   1920 

$180,000,  gold /Int.  at  Mercantile  Trust  Co.,  Boston,  Trus. 

HG&Dlstmtge 1899  5  35,000   Mch    1    1919 

Coupon  notes,  $405.000 1897        6  A-O  405,000  April  1  1917 

Plain  bonds  secured  by  Lynn 

&  Boston  mtge  of  1894 — 

Lynn   &    Boston,  deb 1892        5  MS  186,000  Mch    1    1912 

Naumkeag,  deb 1890        6  M-S  24,000  Sept  1    1010 

do  1891        6  J-J  10.000  July  1    1911 

Gloucester  Ks'x  &  Bev  1st  M,\    1896        5  g  J-D  125.000    Dec    1    19i6 

$125,000  ($1,000),  gold. c* /Interest  at  Amer.  Tr.  Co..  Boston.  Trustee 
Wakefield     A    Stoneham    1st]    1895        5  g  MS  150,000   Mch   1    1915 

mtge,  $150,000,  gold c) 

The  last  issue  Is  redeemable  at  105  after  March  1  1900.  Interest  at  Amer- 
ican Trust  Co.,   Boston,  Trustee. 

The  Mystic  Valley  St.  Ry.  has  out  $00,000  gold  5s,  due  Jan.  1   1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6%  coupon  notes  dueOct. 
15   1016,  Interest  payable  April  and  October, 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1   1895  and  due  Feb.  1   1015. 

LOWELL  LAWRENCE   &   HAVERHILL. 

S'I'OCK   AND    BONDS--        Data.         Interest.     Outstanding.       Maturity. 

Stock  ($100).  common Was  exchanged  for  Lynn  &  Boston. 

Merrimack   Valley  Street  Ry]    1891        5  g  A-O  $342,000   April  1  1911 

1st  mtge,  gold ./Interest  at  Inter.  Tr.  Co.,  Trustee.  Boston. 

Lowell  Lawrence  &  Haverhllll    1893        5  g  J-D  930,000  June  1   1923 

1st  mtge,  $1,900,000,  gold/SubJ.  to  call  for  the  sink,  fund  at  105  &  Int. 

$1,000    .e'jlnt.   at  Amer.  Trust  Co..   Trustee,    Boston. 

People's  St   Ry.   West   New]    1898        5  J-J  04,000  Jan    1     1028 

bury,    M;iss.    1st   mortgage \ Interest  at  State  Street  Trust  Co.,  Boston. 

bonds,  assumed J 

Low.   Law.   A   I  lav.  Consols  of  1893  are  reserved  for  Merrimack  Valley 
bonds  when  due. 
Lowell  &  Sub  St  Ry  1st  mtge.  1    1891         5  g  J-D  1.000,000    Dec    1     1911 

1891 .  gold c'/Int.  at  the  Amer.  Tr.  Co..  Boston.  Trustee. 

Ponds.— Ot  the  $15,000,000  Boston  &  Northern  bonds.  J7 ,982,500  are 
reserved  to  retire  prior  liens.  These  bonds  have  no  sinking  fund  and  are 
not  subject  to  call.  Of  the  $5,379,000  Hist  morttraire  bonds  of  the  Lynn  & 
Boston  RR.,  $303,000  have  been  canceled,  and  the  unissued  balance  is  to  be 
used  to  take  up  other  bonds.  The  Merrimack  Valley  St.  Ry.  1st  mtge 
bonds  are  redeemable  at  option  at  any  time  after  10  years  from  their  date. 

DIVIDENDS. — From  1880  to  Oct.  1890,  Incl  «%.,  ycarlv:  In  1900.  7";,; 
In  1901,  6%;  In  1002.  6%;  In  1003.  5%;  In  1904.  2  4%;  In  1905,  2%:  in 
1900.  5  ";,. 

ROAD. — Comprises  the  lines  of  the  Mass.  Electric  Companies  north  of 
Boston,  embracing  400.791  miles  of  main  and  2d  main  line  and  479.405 
miles  of  track — all  owned. 

ANNUAL  REPORT.— For  fiscal  year  ending  Sept.  30  1900.  of  all  com- 
panies Included  In  the  Boston  &  Northern  St.  Ry.:  Gross.  $4,412,030:  net. 
$1,010,035;  other  Income,  $14,072;  charges.  $944,705;  dividends  (5%), 
$537,160;  surplus,  $142,242. 

OFFICERS. — Pros..  Patrick  F.  Sullivan.  Lowell:  Treas.,  C.  R.  Rock- 
well.     V.  81.  p.  1846:  V.  82,  p.   1155;  V.  84,  p.  095. 


(in  Boston  &  Chelsea  Street  Ry.-Owni  4.379  miles  of  Hack.  Leased 
to  Lynn  tc  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6%  od 
$121,000  stock,  payable  A4u 

(0)    Boston  &  Revere  Electric  Street  Ry. 

OROANIZATIO  irnorated  June  24   1880.     Leaied  from  July   1 

189.'.  for  90  yean  to  Lynn  &  Boston,  which  guaranteed  interest  on  the 
J60.000  bond-,  (of  which  t:i5..r»(io  bad  been  retired  up  to  S<pt.  1007)  and 
dividends  OH  100,000  stock  from  July  1  18»8  at  5%  per  annum. 

STOCK  AND  BONDS-  i)ri(r.  IntrreMl.  Outstanding.  Maturity. 
Stock  (par  1100)  5JJ  (50.000  See  text. 

1st  mtge  drawn  at   104  I    A  14.500  r>b    1  1010 

Int.  (not  pr.)  gu.  by  B.  AN..'  Interest   at   Amer.   Trust  Co.,    Boston. 

ROAD. — Total  track.  3.812  miles. 

(c)  East  Middlesex  Street  Ky. 

ORGANIZATION.— Owns  18.6  miles  of  track:  sidings,  switches.  Ac. 
0.8:  total,  19.4  miles.  Leased  May  1  1893  to  Lynn  &  Boston  (now  Boston 
A:  Northern)  for  99  years  at  a  rental  till  May  1  1896  of  $18,000  yearly  In 
addition  to  fixed  charges;  then  till  May  1  1901,  $24,000  yearly;  and  for  re- 
malndcr  of  lease,  $30,000  yearly.  I  Ight  per  cent  dividends  hud  been  paid. 
but  on  May  1  Uiol  were  Increased  to  10  % .  The  refunding  bonds  were  Issued 
to  take  up  a  like  amount  of  5  %  bonds  which  matuied  on  Jan    1  : 

STOCK  AND  BONDS —         Date.        Interest.       Outstanding.    Maturity 

Stock  ($100)    $300.000 10  1207,700  Se.    text 

Plain  bonds,  Int.  gu.  (end)...    1898  5  M-S  120.000   Sept    1   nil* 

Refd  bonds.  Int.  gu.  (end)...    1902  4  J  J  100,000  Jan     1  1922 

Interest  at  State  National   Bank,   Boston. 

The  lessee  In  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with  a 
guaranty   of  the   interest    -principal   Is  nut   guaranteed. — V.67,  p.   4h2. 

(d)  Nashua  Street  Railway.— Trolley. 

ORGANIZATION.— Incorporated  Aug.  14  1885.  On  July  1  1900  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to  Boston 
&   Northern  through  consolidation. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  %  In  1901 
5  %  In  1902  and  6  %  for  the  remaining  98  years  of  lease. 

STOCK,  BONDS,  &c—         Date.        Interest.     Outsfd'g.  Dlv.AmaUiriiy 

Stock,  $325,000  (par  $100) $300,000      See  text. 

First      mortgage,       $150,000]    1901        4  g  A-O  150,000  Oct     1   1931 

($1,000),  gold ...c'/Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. —  Entire  Issue  may  be  called  on  and  after  Oct.  1  1906  at  105  and 
accrued  Interest,      interest  guar,  by  the  Boston   &  Northern  St.  R>  .  : . 

ROAD. — Operates  15.52  miles  of  track. 

(e)  Winnisimmet   (Street)   RR. 

ORGANIZATION. — Owns  2.06  miles  of  track.  Leased  to  the  Lynn  & 
Boston  for  099  years  from  1880  at  $3,000  per  annum.  Capital  stock  is  $50. 
000,  par  $50.      Dividends  in  1894  to  1905,  6%. 

(2)     Old  Colony  Street  Ry. — (See  Map  page  13). — A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Brockton  Street 
Railway,  but. on  Feb.  15  1901  name  was  changed  as  above.  The  Brockton 
Street  Ry.  was  a  consolidation  of  the  Broctkon  Street  Ry..  I  ast  Side 
Brockton  &  Holbrook  and  Whitman  Street  companies.  In  1000  was 
solldated  with  the  Boston  Milton  &  Brockton,  the  Brockton  Brldgt  water  <t 
Taunton,  the  Brockton  &  East  Bridgewater  and  the  Taunton  &  Brockton. 
Subsequently  was  also  consolidated  with  the  Qulncy  &  Boston  and  the  N<  w 
Bedford   Mlddleborough    &    Brockton. 

In  Nov.  1900  Mass.  RR.  Commissioners  approved  proposition  to  purchase 
the  South  Shore  &  Boston  and  the  West  Roxbury  &  Rosllndale.  The  South 
Shore  &  Boston  comprised  the  Braintree  &  Weymouth  Street  Ry.,  the 
Bridgewater  Whitman  &  Rockland,  the  Hlngham  Street  Ry.  (the  latter 
being  a  consolidation  of  the  Hlngham.  the  Hull  and  the  Nantasket  lectric) 
the  Hanover  Street  Ry.  and  the  Rockland  &  Ablngton  Street  Ry.  The  West 
Roxbury  &  Rosllndale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub- 
urban, the  Norfolk  Central  and  the  Ncedham  &  Boston. 

In  Jan.  1901  also  received  authority  to  acquire  the  Globe  St.  Ry.  (after  the 
Globe  St.  Ry.  had  first  absorbed  the  Dlghton  Somerset  &  Swansea  St.  Ry., 
the  Taunton  St.  Ry.  and  the  Providence  &  Taunton).  On  July  1  1901 
leased  the  Newport  &  Fall  River  Street  Ry. 

In  Jan.  1907  RR.  Commissioners  granted  permission  to  Issue  $200,000 
additional  stock  for  additions  and  Improvements  (V.  84.  p.  51.).  In  Aug. 
1907  applied  to  RR.  Commission  forpermlssion  to  issue  $200,000  additional 
ref.  mtge.  bonds  (V.  85,  p.  531) ,  which  will  make  amount  outstanding 
$3,092,000. 

Lease. — In  1903  the  Boston  Flevated  Ry.  leased  all  this  company's  track 
In  the  City  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of 
all  taxes  and  also  6'i  %  on  replacement  value  (appraised  at  $353,979.  less 
the  rental  of  certain  short  pieces  of  track  appraised  at  $13,800)  of  property- 
leased  as  of  date  Feb.  16  1903  and  4  %  on  all  additions  and  betterments. 

Knigiit  rights. — in  Sept.  1907  asked  Mass.  KR.  Commissi  m  to  complete 
its  rights  to  carry  freight  and  exp 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       yfaturity. 

Stock  (par  $100).... $7,712,200   In    "00.    2% 

Ref     M,      $10,000,000,     gold]    1904        4  g  J-J  2,892.000   Julv    1    1054 

($1,000) c'/Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Bi'ckt'n  St  Ry  bondsl     All      1    1890        4',  A-O  33,000  April  1  1910 

Bonds,  gold I  equally  I    1892        5  g  J-J  15.000  Jan      1   1912 

Brockton  (Consol)  St  \     se-      M1894        5  %  A-O  080. 000   Oct      11024 

Rv    1st    M    S750.-I  cured    \\      Subject  to  call  at  105  and  Interest. 

000,  gold J  J  J       Interest  at  State  Street  Trust  Co. 

Boston    Milton     &    Brockton]    1899        5  J-J  100.00,1  July    1  1919 

1st  mtg  bonds.  $100,000..  [Int.  at  Intci'l  Tr.  Co.,  Boston.  Trustee. 
Br'ckt'n  Bridgewater  &  Taun]  1897      5  ■•  200.000  Aug   1  1917 

lStM.g,$200,000($1  .Oiioic'  |  Int.  at  Am.  Tr.  Co.,  Boston.  Trusl 
Brock  &    E    Bridgewater  1st]    1808       5  g  30.000  Feb    1  1918 

M.  g,  $30.000 [Int.  at  Am.  Tr.  Co..  Boston.  Trustee. 

Taunton     &      Brockton      lstl    1897        5  F-A  loo. 000  Aug    1  1917 

mortgage,    $100.000 /Int.  at  State  St.  Tr.  Co..  Boston.  Trustee. 

N   Bedford    M'dleboroA.- [dock      1900        5  g  J-J  325.000   Jan      1  1920 

1st  M,J325.000($1,000),  g.ilnt.  at  Am.  Tr.  Co..  Boston.   Trustee. 

Braintree  mortgage (    1894       6  J-J  35.000  July  25  1014 

State  St.    Trust  Co.,  Boston,  Trustee. 
Globe  Street  Railway  Securities. 

Dote.         Interest.     Outstanding.       Maturity. 
1st   M.  $750, 000.  gold,  Sl.OOOf     1892        5  g  A-O  $750,000  April  1  1012 

each C  {  Redeemable  at  105  and  Int.  after  April  1  1902 

Int.  at  Mercantile  Tr.  Co..   Boston.  Trustee. 

Debentures,  g  ($1,0001 <•     1802       5  g  J-J  550.000  July   1  1012 

Debentures,  g   ($1,000) c{    1894       5  g  M  S  125.000   Mch    1   1010 

lint,  on  the  Globe  Street  debentures  Is  pay 
I      able  In  New  York  at   New  York  Trust  Co. 
DMiton     Somerset     &     Swan'     1806        5(J   D  109.000    Dec     1    1015 

b'ds.   J125.000,  g.  s  f.  red  Vint,  at  International  Trust  Co..  Boston.  Tr. 
105,  after  .lime  1  '01  (S1.000J  Sinking  fund  is  $3,000  a  vear. 

Taunton  St  Ry  1st  M f    1804  5  J  .1  550.000  Jan     1  1914 

Do         Debentures ^     1804  i   M  S  200.000    Mch     1   1914 

Int   on  Taunton  Street  Ry   bonds  payable  at 
I     Am.   'Trust  Co.,  mortgage  trustee,  Boston. 

Prov.  &  Taunton  St  Rv  1st  gl     1898        5  g  M  S  150.000    Sept    1   1918 

($1 ,000) ,  author'd  $200,00   [      American  Trust  Co..  Boston,  Trustee. 
South    Shore   &    Boston    St.    Railway    Securities. 

Date.        Interest.     Outstanding.       Maturity. 
Bonds.   1st   M   ($1,000).  gold,]    1899  5  F-A  $335,000   Aug    1    1010 

$1,000,000     .    . 1  Int.  at  American  Trust  Co..  Boston.  Trustee 

Braintree    <V    Weymouth    1st]    1897        5  g  M  S  80,000    Mch    1   1917 

\1.  gold,  $80.000 ..    .  1  Int.  at  International  Tr.  Co..  Boston.  Trustee 

water    Whit    &    Rock.l     1897        5  g  MX  85,000    Nov    1   1917 

1st  mtg.  gold.  SI  ,000  . .  _c*  ( Int .  at  American  Trust  Co..  Boston. 
Rockland    &    Ablngton,    lstl    1895       0  g  M  x  100.000  May   1  1915 

mtg,  $100,000.  gold    ._.<■•    Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 
West    Roxbury   &    Roslindale    St.    Railway    Bonds. 

Date.         Iuti  rest.     Oustandina.       Maturity. 

1st  M.  $150,000.  g.  sf  ($500).  1     1896         5  g  M-S  $187,500  Sept    11916 

red  at  103afterSep  1  "Ol.c'/lnt.  at  Internat.  Trust  Co..  Boston.  Trustee. 

Norfolk     Central      1st     mtg.f    1898        5  g  J-J  50.000  Julv    1  1918 

gold,  $100,000 1  (Subject  to  call  after  July  1   1903.) 

lint,  at  Internat.  Trust  Co.,  Boston.  Trustee. 
Norfolk  Suburban.  1st  mort-\   1894  5  J-J  01.000  July       1914 

gage /int.  at  Internat.  Tr.  Co..  Boston,  Trustee. 

Bonds. — Of  the  new  $10,000,000  Old  Colony  Street  Ry.  mortgage.  $4.- 
619,500  are  reserved  for  prior  Hens.     These  bonds  are  not  subject  to  call. 


Oct.,  1907.  j 
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Dividends. — Rate  1892  to  1898  Inclusive  was  6%;  In  1899,  8%:  In  1900 
8M  %:  In  1901.  6%;  In  1902,  5%;  in  1903,  5%;  in  1904,  3%;  in    1905,  2% 
in  1906,  2%. 

ROAD. — Consolidated  system  operates  353.308  m.  main  and  2d  main  line 
(Including  the  Newport  &  Fall  River  St.  Ry.)  and  396.615  miles  of  track 
(which  includes  track  leased  to  Boston  "L"),  comprising  the  lines  of  the 
Mass.    Klectric  Companies  south  of   Boston. 

RBPORT  of  consolidated  companies  (Including  Newport  &  Fall  River) 
for  year  ending  Sept.  30  1906,  gross,  $2,666,212;  net,  $869,088;  other  in- 
come, $129,277;  charges,  $676,239;  dividends,  $150,246  (2%);  surplus, 
$171,880.     V.  81,  p.  1846:  V.  82,  p.  870. 

(a)      Newport  &  Fall  River  Street  Ry. 

Has  been  consolidated  with  Newport  Street  Ry.  and  Newport  Illumlnat 
IngCo.:  embraces  20.483  m.  of  track  in  and  between  Newport  and  Fall  River' 
also  electric  lighting.  Was  leased  on  July  1  1901  for  99  years  to  the  Old 
Colony  Street  Ry.  for  a  rental  of  6%  per  annum  and  interest  on  bonds. 
The  Mass.  Flee.  Companies  disposed  of  its  holdings  in  Feb.  1902. 

STOCK,  BONDS,  ETC. —     Date.        Interest      Outstanding.      Maturity. 

Stock,  par  $100 J-J  $900,000  See  text. 

Newport    &    Fall    River    lstl    1898  5  F-A  240,000  Aug    1  1918 

mortgage )  American  Trust  Co.,  Boston,  Trustee. 

New    mortgage,    $1,000,000,1    1904  Ay2  J-J  396,000  July    1  1954 

gold  ($1,000) JInt.  at  Am.  Trust  Co.,  Boston,  Trustee. 

Newport  St  Ry  1st  M,  $50,-1    1890  5  J-D  50,000  Dec     1  1910 

000  ($500) cjlntcrest  at  the  Indust.  Trust  Co.,  Prov.,  R.I. 

New  111  Co  2d  mtg.  gold 5g  63,500  Oct     11925 

Bonds. — Of  the  new  mortgage  for  $1,000,000,  $353,500  are  reserved  to 
retire  prior  liens.     V.  79,  p.  213,  501,  1462. 

EARNINGS  of  the  Old  Colony  St.  Ry.  from  operation  of  the  Newport 
&  Fall  River  St.  Ry.  for  year  ending  June  30  1907  were:  Gross,  $257,067; 
net,  $116,751;  charges,  $44,374:  surplus,  $72,377. — V.  56,  p.  1249; 
V.  79,  p.   213,   501,   1462. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  Is  a  voluntary  association  organized  under  a 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  capital 
stock  and  $600,000  "note  payable"  of  the  Boston  &  Worcester  Street  Ry. 
It  has  Issued  33.936  4%  cumulative  preferred  shares  and  34,614  common 
shares,  no  par  value;  but  In  case  of  liquidation  preferred  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  Increased  to  present  amount  by  the  issue 
in  July  1906  of  6.000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com. 

RRPORT. — For  year  to  Sept.  30  1906  dividends  received  from  B.  <fc  W. 
St.  Rv.  stock,  $103,494.  miscellaneous  Income,  $10,979:  total  income,  $114,- 
473:  expenses,   $2,632;  dividends,   $111,744;  surplus,   $97. 

DIVIDENDS.— First  div.  on  pref .  stock,  2%,  paid  July  1  1904;  2%  Jan- 
1905  and  2%  July  1  1905.      In  1906,   14%.      In  1907,  Jan.,  $2. 

OFFICKRS. — Pres.,  James  F.  Shaw:  V.-P.,  Arthur  E.  Chllds;  Sec.  and 
Treas.,  George  A.  Butman.— V.  83,  p.  36,  154;  V.  84,  p.  101. 

(1)     Boston  &  Worcester  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  in  Massachusetts  on  Nov.  16  1901 
Franchise  perpetual.  Owns  a  double-track  line  between  Boston  and  Worces 
ter  and  has  purchased  all  franchises  and  property  of  the  Framingham  Union 
St.  Ry.,  Framingham  Southborough  &  Marlborough  St.  Ry.  and  the  Marl- 
borough &  Framingham  St.  Ry.  In  March  1907  Mass.  RR.  Commission 
granted  right  to  do  an  express  and  freight  business  over  entire  line. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  ($100) J-J  $2,200,000     Jan'07,3% 

Bost  &  Wor  1st  mortgage. $2.-1    1903     4  \4  g  F-A     2,085,000  Aug    11923 

500,000,  gold  ($1, 000)  _-C*j  Interest  at  American  Trust  Co.,  Bos.,  Trus 

Fram  Union  1st  mortgage 5  47,000         1909 

Fram  So  &  Marl  1st  mtg f 5  60,000  Jan     11919 

(.Interest  at  American  Trust  Co.,  Bos.,  Trus 

Current  liabilities  Sept.  30  1906.  $613,244. 

Dividends.— Paid  3%  July   1904;   in   1905,  6%;  In   1906,  6%;  in   1907, 
an..  3%. 

REPORT. — For  year  ending  Sept.  30  1906:  Gross.  $514,464;  net,  $245,- 
073:  charges.  $132,675;  dividends,  $103,500;  surplus,  $8,898. 

ROAD. — Owns  and  operates  77  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester.  Rails,  75  lb. 
Has  75  cars. 

OFFICERS.— Pres..  James  F.  Shaw:  V.-P.,  H.  Fisher  Fldrcdge;  Sec. 
and  Treas..  Geo.  A.  Butman. — V.  81,  p.  1722:  V.  85,  p.  220. 


BOWLING  GREEN,  OHIO. 

LAKE  ERIE  BOWLING  QREEN  &  NAPOLEON  RY.— A  trolley  road 

ORGANIZATION. — Incorporated  In  Ohio  in  1902. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common,  $750,000,  ($100)    .. $305,000 

Pref,  $250,000,  ($100)  6%  n-c.    250,000 

1st  M,  $1,000,000,  gold  ($500]    1903         5  g  MX  231,000    Nov  1,  1933 

and    $1,000) c*JInt.  at  Union  Tr.  Co.,   Detroit,  Trustee. 

Bonds. — $756,500  bonds  arc  reserved  for  extensions  at  $17,000  per  mile 
and  $12,500  In  company's  treasury.  No  sinking  fund  and  bonds  are  nut 
subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1905,  gross,  $51,834;  net,  $18,- 
335;  llxed  charges,  $10,084;  surplus.  $8,251. 

ROAD. — Operates  20  miles  of  track  between  Howling  Green,  O.,  and 
Woodvllle:  40  miles  additional  projected,  of  which  4-5  mile  completed  ami 
right  of  way  secured  for  about  12  miles.  Standard  gauge.  60  lb.  'I'  vail. 
Connects  at  Bowling  Green  with  the  Toledo  Howling  Green  <S:  Southern 
Traction  Co.  at  Pembervllle  with  the  Toledo  Fostorla  &  Plndlay  Ry.  and 
at  Woodvllle  with  the  Lake  Shore  I  lee,  Ry.  Furnishes  electric  light  and 
power  at  Bowling  Green,  as  well  as  hot  water  beating. 

OFFICERS.-  Pres.,  J  >hn  R  Jones;  V.-P.  and  Gen.  Mgr.,  E.  II.  Me 
Knight;  Sec.  and  Treas..  ('has    II     Draper.— V.  78,  p.  7(',:i 


BRATTLEBORO,  VT. 

TWIN  STATES  OAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  2(">  1900  and 
acquired  control  of  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Eight 
Co.  and  the  Dover  Gas  Eight  Co.  V.  83,  p.  562.  Control  Is  held  by  the 
National  Light,   Heat  <fe  Power  Co. 

STOCK  AND  BONDS —         Dale.        Interest.     Outstanding.       Maturity 

Common.  $1,500,000,  ($100)  . $1250  000 

Preferred.  8250.000  ($100) 150  000 

1st  and  ref  M  .  $1  .. -.00,000.  e]    1000       4>$  g  A-O         500,000   Oct 'V  MM 

($500  and  $1.000) c*  I  Int.  at  Knickerbocker  Tr.  Co.,  N  v     Trustee 

Dover   Gas    Light    eon    mort   |    1905  5  175  000    S(  pi     1   1925 

gage.  $500,000 JUnloii   Safe  Dep.   <fc  Trust  Co.     Truste. 

Union  Gas  &  Elec,  mortgage.)    1897        250  000 

$250.000... (Union   Bate   Dep.   <fc  Trust   Oo.,  Trust 

Brattleboro  Gas  L  Co  mtg 1903  5  75.000    Feb     2  1923 

Bond*. — Of  the   $1,500,000   new   bonds.    1500,000   are   reserved   for  prior 

Hens  and   $500,000  for  acquisitions,  extensions  and  Improvements      No 
sinking  fund  and  bonds  are  not  subject  to  0*11, 

ROAD.  -Operates  5  miles  of  track  In  Brattleboro,  In  addition  to  gas  and 
eleotrlc-llght  plants  In    Brattleboro  and    Dover. 

OFFICERS.— Pres.,  William  M.  Wherry;  V.-P.  Wm  ('  Pratt-  Sec 
and  Treas.,  Geo.  D    Maitln.     V.  83,  p.  409.  ' 


BRISTOL,  CONN. 


BRISTOL   fc    PLAINVILLB   TRAMWAY   CO.     A    trollev    road.     Also 
furnishes  electric  light  and  gas. 

ORGANIZATION.— Organised  Sept.  21  1893.  a  pas  plant  was  eom 
phte.i  i„  1906.  Franchises  perpetual.  In  August  1900  a  majoiitv  of  the 
Mtoek  was  pooled  for  5  yean. 


STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1  000,000  ($100) $250,000     See  text. 

1st  mortgage,  $500,000,  gold  f    1905      iV2  g  M-N  340,000   Nov    1   1945 

C$500  and  $1,000) (Interest  at   Bristol  National   Bank,   Bristol. 

I  Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30,  including  electric-light  plant: 
Year.  Gross.  Act.        Int.  &  taxes.     Divid's.        Bal'incc. 

1906  $145,760  $48,316  $22,320  $12,000  $13,991 

1905 125,874  40,822  16,738  9.000  15.064 

ROAD. — Operates  about  13  miles  of  track  laid  with  56  and  60-lb.  T  rail, 
from  L ristol  to  Plalnvllle,  with  branch  to  Lake  Compounce  and  to  Terry  - 
ville.     Standard  gauge,  28  ears  and  3  snow  plows. 

OFFICERS.— Pres.,  Miles  L.  Peck;  V.-P.  N.  E.  Pierce;  Sec.  and  Treas. 
M.  L.  Tiffany;  Gen.  Man.,  G.  E.  Cockings. — V.  81,  p.  776 

BRISTOL,  TENN. 

BRISTOL  GAS-&  ELECTRIC  CO.— Trolley,  gas  and  electric  light. 

ORGANIZATION. -Incorporated  in  N.  V.  to  consolidate  the  Bristol 
Gas  &  Electric  Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co..  all  the  stock  and 
bonds  of  which  company  it  acquired.     Franchises  are  peipetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,    $300,000    ($100) $248,500      

1st  mortgage,  $375,000,  gold]    1903        5  g  J-J  263,000       Jan      1923 

($500  and  $1,000) c&r J  Interest  at  Metropolitan  Tr.  Co.,  N.Y..Trus. 

Bonds  are  subject  to  call  on  any  interest  day  at  110  and  interest. 

EARNINGS. — For  year  ending  Dec.  31  1906  for  both  Bristol  Gas  & 
Electric  Co.  and  Bristol  Belt  Line  Ry.,  gross,  $60,738;  net,  $20,455;  tixed 
charges,    $13,000;     surplus,    $7,455. 

ROAD. — Operates  about  S}4  miles  of  track. 

OFFICERS. — Pres.,  B.  L.  Dulaney,  Washington,  D.  C:  V.-P.,  C.  B. 
Hobbs.  New  York;  Sec,  W.  D.  Turner,  Bristol;  Treas.,  C.  H.  St.  John, 
Bristol.— V.  77,  p.  1748;    V.  83.  p.  627. 

BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TR  ANSI!— (See  Map,  page  16) 
ORGANIZATION. — Organized  Jan.   18   1896,  per  plan  in  'Chronicle, 
V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company     foreclosed;  syndicate  headed   by  the  late  ex-Goveinor   Flower 
having  then  bought  control.     Is  not  a  railroad  corporation,  but  w;is  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  in  the  construction  and  equip 
ment   of   railroads.     Franchises  are   perpetual. 

ASSETS. — The  following  Is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  System  June  30  1907. 

Stocks 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.   (par) $200,090 

Entire  caoital  stock  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).      2. 000. 000 

Entire  stock  Sea  Beach  Ry.  Co.,  par  value 650,000 

Entire  issue  of  the  com.  stock  of  the  Nas.  Elec.  RR.  Co.,  par.,     8,500,000 
63,672.75  shares  out  of  65,000  shares  of  the  4  %  cumulative  pref. 

stock  of  Nassau  Elec.  RR.  Co.,  par 6,367.275 

47,859.85  shares  out  of  50,000  shares  of  the  5  %  non-cumulative 

pref.  stock  of  the  Brooklyn  Union  FAev.  RR.  Co.,  par 4,785,985 

125,308.31  shares  out  of  130,000  shares  of  the  common    stock 

of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 12,530,831 

Entire  capital  stock  of  Coney  Island  &  Gravesend  Ry.  Co.  out- 
standing, par 350.000 

1,462.28  shares  Brooklyn  Rapid  Transit  Co.,  par 146,228 

Entire  capital  stock  of  South  Brooklyn  Ry 500 .000 

9.800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. .         980  .000 

Entire  capital  stock  of  the  Transit  Development  Co 500 .000 

Entire  stock  of  the  Canarsie  RR.  Co.   (owned  by  the  Transit 

Development   Co.) 250 .000 

500  shares  of  the  Bridge  Operating  Co 50 ,000 

$37,810,319 
Bonds 

*lstM    5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR    (par) $2,000,000 

1st  con.  M  Bklyn.  Q'ns  Co.&  Sub.  (owned  by  Bklyn.  H'ts  Co.)..  50.000 

*lst  mortgage  5%  bonds  Brooklyn  City  RR.   (par) 1,627,000 

Refunding" gold  mtge..  4%,  Brooklyn  City  RR 400,000 

Gold  5%  bonds  Brooklyn  Rapid  Transit .10.000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co 4.62-1,000 

2d  mtg  5  %  bonds  Brooklyn  Bath  &  West  End  Ry 1 ,000 

Consol  mtg  4%  bonds  Sea  Beach  Ry 22,500 

$8,754,500 

♦Composing  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s 
lease. 

The  Brooklyn  City  RR.  Co.  is  held  under  a  099-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10% 
dividend  on  $12  000,000  of  stock.      The  lease  is  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entiie  cap 
itai  stock  of  the  Brooklyn   Heights  Co       In   1898   the   Heights  Company 
leased  the  Brooklyn  Queens  County   &  Suburban  RR.      The  lease  was  re 
ncwed  year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses     On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec 
trie  RR.     Later  permanent  leases  were  made,  but  on  June  30  1904  presume 
bly  in  consequence  of  a  decision  (V.  79.  p.  102)  compelling  the  Issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled 

Stockholders  of  Brooklyn  City  RR.  July  lo  1906  authorized  a  new  mort 
gage  for  $6,925,000  to  provide  for  refunding.      V.  82.  p.  1-137. 

For  decisions  as  to  transfers,  sec  V.  79,  p.  2201.  2587.      Also  see  V.  82 
p.   1323.      In  Aug.   1907  the  Appellate  Division  of  the  Supreme  Court   10 
Brooklyn  held  that  cumulative  penalties  could  not  be  collected  tor  refusal 
to  issue  transfers — see  V.  85,  p.  404.     In  June  1900  transfer  system    was 
greatly  extended.   For  decision  as  to  expired  Franchises,  sec  V.  82,  p.  1 101 . 

in  Aug.  1906  the  company's  right  to  charge  a  10  cent  fare  in  Coney 
Island  was  disputed  and  riotous  proceedings  resulted.  The  matter  was 
finally  settled  by  the  company  agreeing  to  five  a  rebate  check  for  the  extra 
fare,  the  money  to  be  relundcd  in  case  the  Court  of  Appeals  decided  ail 
versely  to  company.  See  V  82,  p.  379.435,  686.  The  decision  o1  that 
Coin  1  In  Jan.  1907  sustained  the  company's  contention  as  to  the  legality  of 
the   10  cent   fare.      See  V.  84.  p.   101. 

The  Brooklyn  Heights  RR.  In  April  1899  leased  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  island  RR.  (see  terms  under  the  latter),  the 
New  York  &  Coney  island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  these  companies  were  assigned  In  March  1907  to 
South  Brooklyn  Rwy.,  which  had  been  acquired  by  purchase  In  Feb.  1902 
V.  74,  p.  479.  The  South  Brooklyn  Rwy.  owns  the  double  Hack  road 
(1  y2  miles)  extending  from  New  York  Bay,  near  38th  St..  Brooklyn,  to  38th 
St.,  near  9th  Ave..  Bklyn,  and  In  June  1907  increased  Its  stock  from 
J  1  r.O.OOO    to    $500,000. 

In  Nov.  1905  purchased  at  foreclosure  for  $262,000  the  road  of  the  Brook 
lyn  &  Rockaway  Beach  Hit.,  8H   miles,  from  East  New   York  to  Canarsie. 
end  later  organized  the  Canarsie  MM.  Co..  with  $250,000  capital,  to  operate 
the  road.      V.  82,  p.   1  155.      The  entire  slock  of  tills  company  Is  owned  by 
the   Transit    Development    Co.      Through    elevated    train    set  vice   ftom    the 

Williamsburg  Bridge  to  Canarise  was  Instituted  Juls  30  1900    v..s:i.  p. 871. 

On  May  21    1904  the  Brooklyn    Heights    Railroad    Co.  signed    an 
in' m   with    the    city    for  operation    of    trollev    cats  over    the     new  \\  II 
llamsburg   Bridge-     See    V.  78,  p.  2013.  2386.     Later  the    Bridge:   Operai 
Inf  Co.  was  formed ,  with  $100,000  capital,  to  opi  rate  the  bridge  lines.     See 

V.  79,  p    816.      Surface  cars  began  running  across  tills  bridge  In  \o\     1904 
V    79,  p,  2084,     on  April  26  1007  made  an  additional  contract  tor  the  1  p 
of  elevated  service.     Contract  for  constructing  the  connection  rrom 
Broadway  Elevated  to  bridge  structure  has  been  given, 

The  Transit  Development  Co.  was  organized  In  April  1903  undei  the 
Business  Coiporatlon   law.  with   $25,000  capital,   and   Is  owned   exclusive!) 

In  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  It  is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
:  1907  special  arrangement  was  made  oy  which  the  concern  furnishes 
power  and  takes  charge  of  the  maintenance  and  repair  of  aU  the  rallwaj 
properties  in  the   Brooklyn   Hapid   Transit  system.  Including  their  equip 

'■■■tit         V.84,p.  569.       In  June  1907  capital  stock  was  In.  tensed  to  J.'.on  00 

The    American    Railway  Traffic  Co.,  a  freight  handling  company, 

rated  In  Jan     190  i  with  a  capital  of    $1,000,000.  of  which  $980,000 

is  owned  by  the  Transit   Development  i  0 

Re  Classification  of  .system  1  lne».     owing  to  the  opinion  of  the  Court  of 

Appeals  1,1  us  decision  up  hold  1  lie  the  right  of  the  Brooklyn  Heights  ]tM   m 

10  cents  fare  to  Cone>   Island,  to  the  effect  that  Article  iv  of    the 

■  1    Law   relates  only  .to  street  surface  railroads  and  that  different 

provisions  govern  elevated  and  steam  surface  railroads,  a    re  olaeBlni 
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of  the  roads  of  the  system  was  made  In  March  1907  so  as  to  limit  the  func- 
tions of  each  railroad  to  the  operation  of  Its  own  character  of  railroad. 
Accordingly  the  Brooklyn  Union  Elevated  now  operates  only  the  elevated 
roads,  while  the  steam  surface  railroad  corporations  operate  roads  of  that 
character  and  the  street  surface  railroad  corporations  operate  street  surface 
roads  only.  As  part  of  this  arrangement  the  leases  of  the  Brooklyn  Union 
Elevated  RR.,  the  Sea  Beach  Ry.  and  the  South  Brooklyn  Ry.  to  the 
Brooklyn  Heights  RR.  were  terminated.  The  leases  of  the  Prospect  Park 
&  Coney  Island  Ry.,  the  New  York  <fc  Coney  Island  Ry.,  the  Prospect 
Park  &  South  Brooklyn  Ry.  were  assigned  to  the  South  Brooklyn  Ry. 
V.  84.  p.  589. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 

Transit. 
In  May  1907  the  several  constituent  companies  made  mortgages  to  secure 
certificates  of  indebtedness  Issued  by  those  companies  to  the  Brooklyn  Rapid 
Transit  for  moneys  advanced  for  additions,  betterments,  &c.     The  Brook- 
lyn  Union   Elevated   authorized   a  mortgage   of   J20.000.000,   the   Nassau 
Electric  for  $5,000,000,  the  Sea  Beach  Ry.  for  $2,000,000,  the  Canarsle 
RR.  for  $2,000,000    and  the  South  Brooklyn  for  $4,000,000.      No  bonds 
will  be  Issued  under  any  of  these  mortgages,  which  are  created  simply  to 
secure  the  certificates  of  Indebtedness  as  Issued  from  time  to  time.     The 
certificates  cannot  be  issued  at  less  than  par  and  are  deposited  under  the 
Bklyn  Rapid  Transit  first  refunding  mortgage.   V.  84,  p.  1181,  1246,  1550. 
SECURITIES  OUTSTANDING. 
STOCK  AND  BONDS.  Outsland'g.       Interest.         Maturity.  Ann.  chges. 

Stock  $45,000,000  ($100). $45, 000, 000      

Brook   Rap   Tr  first    refl    29,057,000     4  g  J-J       July    1     2002   $1,162,280 
mtge(1902)  $150,000,- }     Central  Trust  Co..  New  York,  Trustee. 

000  gold c*&rj  Coupon  bonds,  $1,000;  registered,  $1,000,  $5,000. 

Brook    Rap    Tr    gold  M\      7,000,000     5  g  A-O        Oct     11945         350,000 
1895   $7,000,000_._c*/     d  Interest  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 
Brooklyn  City  RR— 
Refund   mtge   1906   $6,-1        £400,000     4  g  FA       Aug    1  1956         £16,000 

925.800  ($1,000) J  Long  Island  Loan  &  Trust  Co.,  Bklyn.,  Trustee. 

aJuly    1  1941         300,000 
July    1  1908  10,000 

July    1  1941  9,000 

May   1  1910  7,500 

April  1  1941  12,500 

Brooklyn,  Trustee. 
•July    1  1941         175.000 
New  York.  Trustee. 
•July    1  1941         144,200 
Central  Trust  Co.,   New  York,  Trustee. 

240,000     5  g  J-J  Jan     11930  12.000 

Central  Trust  Co.,  New  York,  Trustee. 

650,000     4  g  M-S        Sept   1  1916  26.000 

W.  M.  Grinnell,  W.  O.  Piatt  &  Wm.  Man,  Trust. 

Brooklyn  Union  Kiev  1st!    16,000,000     5  g  F-A        Feb     11950         800,000 

mortgage  1899,  guar. /interest  at  Central  Trust  Co..  N.  Y.,  Trustee. 
Kings  Co  Kiev  first  mort  1      7,000,000     4  g  F-A        Aug    11949         280,000 
$7,000,000   gold    ($1,- [interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

000)   guar  1899 cj 

Nassau  El  RR  Co  cons  Ml   10,726,000     4  g  J-J  Jan     11951         429,040 

bondi    ($1,000)     c'&r^     Guaranty  Trust  Co..   New  York.  Trustee. 

$15.000,000 1898]  Bonds  guar  by  end  by  Brooklyn  Heights  RR. 

First     mortgage     bonds)  660,000     5  A-O  April  1  1944  33.000 

1894    /      Hamilton  Trust  Co.,  Brooklyn,  Trustee. 


First  consol  M  1891 
Brooklyn  Crosst  1st  M. 
New  W  &  Flat  1st  M.. 

G  &  Lorlmer  1st  M 

Brooklyn    Heights    RR\ 

first  mortgage  1891../ 

Brook  Queens  Co  &  Subl 

first  mortgage  1894/ 

First  cons  M  guar  p&  it 

(end.)$4,500,000'94( 

Jam     &     B    RR    nrstl 

mortgage   1889 / 

Sea  Beach  Ry  first  mort\ 
guaranteed  1896 


6,000.000 

5  J-J 

200,000 

5  J-J 

200,000 

AVi  F-A 

125,000 

6  M-N 

250,000 

5  A-O 

People's  Trust  Co., 
3,500,000     5  g  J-J 
Guaranty  Trust  Co. 
2,884,000      5  g  M-N 


730,000      5  A-O  Oct     1   1909 

Brooklyn  Frust  Co..  Trustee. 
c2, 241, 000     5  g  A-O        April  1  1931 
Brooklyn  Trust  Co.,  Trustee. 


36,500 
112,050 


220,000  5  g  J-J 
Central  Trust  Co.. 

250,000  5  A-O 
Title  Guarantee  & 
52,000  5  J-D 
Title  Guarantee  &  Trust  Co 

121,000     5  g  A-O        Oct 


Jan     1  1934  11,000 

New  York,    Trustee. 


Atlantic    Avenue    first  / 

mortgage    1884 .  j 

Atlantic  Ave  general) 

mortgage  gold  1891/ 
Atlantic  Ave   Improvl 

$220,000  gold  1894.) 
CB  B  &  W  E  first  mort) 

Ser  B / 

c  B  B  <Se  W  E  2d  mort) 

gage J 

B   B   &  W   E  general) 

gold  1893 J 

Total  Interest  charges  (on  above  $88,506,000  of  funded  debt 

outstanding)    $3,947,220 

Rental  payments  in  addition  to  payment  of  fixed  charges — 

Brooklyn  City  RR  stock  $12,000,000  10%  Q-J  15,  999  years_.  $1,200,000 

Prospect  Park  &  Coney  Island  RR.,  yearly  rental 40,000 

Sea  Beach  Railway  Co.  yearly  rental 6,500 

lotftl. $1,246,500 


Jan     1  1917 

Trust  Co.,  Trustee. 

June  1  1911 

,  Trustee. 

1  1933 


Franklin  Trust  Co.,  Brooklyn,  Trustee. 


12,500 
2,600 
6,050 


by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry.  and  will  become  a  direct 
lien  on  these  lines  should  the  latter  become  merged  in  the  Nassau  Electric. 
Of  the  total  of  $15,000,000  bonds  authorized,  the  unissued  remainder  la  re- 
served for  prior  liens.      See  listing  application  In  V.  72,  p.  342. 

MILEAGE. — The  system  includes:      1st 
Name —  Track. 

Brooklyn  Heights  RR .503 

Brooklyn  City  RR 104.758 

Brooklyn  Queens  Co.  &  Suburban  RR.  27.302 

Nassau  Electric  RR 63.114 

Sea  Beach  Railway 6.221 

Coney  Island  &.  Gravesend  Ry 3.254 

South  Brooklyn  Railway 1 .369 

Prospect  Park  &  Coney  Island  RR 9.273 

Brooklyn  XTnlon  Elevated  RR. — 

Elevated  lines 27.643 

Surface  lines --      7.909 

Canarsle  RR. — 

Elevated  lines -737 

Surface  lines 2.415 

New  York  &  Brooklyn  Bridge  RR_.      1.30 
Trackage  on  N.  Y.  &  Bklyn.  Bridge..      1.204 
Trackage  on  C.  I.  &  Brooklyn  RR..      2.220 
Trackage  on  Wllllamsburgh  Bridge..      1.624 

Total   miles    operated 260.846      253.108        64.567      678.521 

EQUIPMENT,   June   30     1907. — Closed    cars.    1,127:    open   oars.   942: 

combination  cars,   1,22.5;  mail,   freight,  snow  plows,    sweepers,    &o.,   459 

— total,   3,754.      Locomotives,   9. 

REPORT. — The  annual  report  for  1906-07  will  be  found  In  V.  85,  p.  »19. 

INCOME  ACCOUNT  BROOKLYN  RAPID  TRANSIT  AND  CONSTITU- 
ENT    COMPANIES — YEAR     ENDING      JUNE      30. 


2d 

Sidings, 

Total 

Track . 

&c. 

miles. 

.465 

.184 

1.152 

100.419 

23.880 

229.057 

26.610 

3.401 

97.313 

62.272 

7.429 

132.815 

6.221 

1.753 

14.195 

3.192 

.348 

6.794 

1.369 

3.301 

6.039 

7.508 

8.880 

26.679 

27.643 

9.665 

64.9r1 

7.909 

3.654 

19.472 

.7"" 

1.474 

2.415 

.71» 

5.549 

1 .30 

1.00 

3.6»« 

1.204 

2.4* 

2.220 

4.440 

1.624 

.344 

3.592 

Receipts—  1906  07. 

Passengers    - $18,443,983 

Freight,  mall  and  express 349,539 

Advertising 148.4.4 

American  Ry.  Traffic  Co 439,641 

Rents 194,356 

Other  miscellaneous  income 360,810 

Total $19,936,753      $18,797,264      $16,585,589 

Expenses — 

Maintenance  of  way 

Maintenance  of  equipment 

Operation  of  power  plant 

Operation  of  cars 

General  expenses 

Damages  and  legal  expenses 

Freight,  mall  and  express  expenses 
American  Ry.  Traffic  Co.  expenses 
Taxes 


$860,075 

1,786,731 

1,65  "it400 

4.793,821 

643,899 

1,126,248 

233,667 

:•  65,863 

893,782 


1905-06. 
$17,586,721 
309,555 
145,808 
431,244 
156,959 
166,977 


$815,147 

1.642,799 

1,609,534 

4,251,337 

603,289 

973,104 

203,962 

342,205 

882,862 


1904-05. 
$15,649,401 
219,641 
123.511 
340.892 
161.245 
90.89* 


$816,275 

1,655,62* 

1,421,386 

9,917, 801 

552,068 

999,527 

139.515 

301,673 

827.951 


Total $12,359,486      $11,324,240      $10,631,821 


Net   earnings $7,577,267 

Fixed  charges  (net). 5,132,604 


$7,473,024 
4.730.072 

$2,742,952 
580,343 


$5,953.75» 
4.350.540 

$1,603,219 
453,285 


Note. — In  addition  to  the  amount  given  above,  rental  Is  paid  to  the 
Brooklyn  Union  elevated  RR.,  but  as  the  Brooklyn  Rapid  Transit  Co.  owns 
nearly  all  the  stock  of  that  company,  we  omit  the  figures  from  the  table. 

•  Sublect  to  call  July  1  1916. 

a  Subject  to  call  In  1916.         6  Subject  to  call  at  any  time. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  In 
1909,  but  many  of  them  (how  many  Is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

A  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America)   was  substituted. 

c  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

Stock.— Stock  authorized  is  $45,000,000;  Issued  $45,000,000.  The  stock 
wm  formerly  held  in  a  voting  trust,  but  this  terminated  Jan.  1  1900,  and 
•cmtrol  la  now  vested  In  the  owners  of  the  shares. 

In  the  reorganization  of  Long  island  Traction  the  old  $30,000,000  stock 
paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being  reduced  to 
$20,000,000,  and  $7, 000,000  of  5%  bonds  being  authorized,  against 
$8,000,000   of   Long   Island   Traction. 

Interett  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  Issues  Is 
payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  Issue  of  1895  at  the 
Trust  Co.  of  America:  on  the  Brooklyn  City  RR.  refunding  bonds  at  com- 
pany's office:  on  the  Nassau  Electric  bonds.  Including  Atlantic  Avenue  and 
West  End  Issues,  at  the  Trust  Co.  of  America:  on  the  Brooklyn  Heights  first 
mortgage  at  the  People's  Trust  Co.,  Brooklyn:  on  the  Brooklyn  Queens 
^'  untr  A  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first  mortgage 
at  the  first  Rational  Bank.  Brooklyn:  and  on  the  Sea  Beach  first  mortgage 
at  tho   Brooklyn    Heights  RR.   office. 

Moriaw  for  S150.ooo.ooo.— Stockholders  authorized  March  20  1902 
mrst  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $60,- 
•  36.000  Is  Intended  to  retire  all  the  existing  bonds  of  the  system  (Including 
the  $7,000,000  Brooklyn  Transit  5s).  and  the  rest  for  Improvements, 
addition*  and  new  acquisitions,  as  needed  from  time  to  time.  The  mortgage 
provides  that  a  fund  of  $5.ono,00O  In  bonds  or  their  proceeds  be  at  all  times 
at  the  disposal  of  the  company  for  the  purposes  mentioned.  Sec  V.  74 
p.  $77.  As  this  fund  Is  reduced  for  any  of  the  purposes  authorized,  more 
bonds  may  be  authenticated  hy  trustee  and  delivered  to  the  company  on 
Us  order  These  bonds  can  be  converted  Into  stock,  par  for  par.  after  July  1 
1904  and  before  July  1  1914.  and  are  subject,  to  call  on  any  Interest  day 
until  yea--  2.000  at  110  and  Interest-  after  that  at  par  and  Interest.  See 
llstlne  applications  In  V.  81,  p.  1856.  1857,  for  list  of  securities  pledged 
for  the  bonds     also   listing    applications  In  V.  82,  p.  517;    V.  83.  p.  1122. 

nin4«  of  the  $7,000,000  50-year  gold  :>s  of  the  Brooklyn  Rapid 
Transit.  $3,000,000  went  to  stockholders  for  the  assessment.  For  descilp 
Won  of  property  covered  by  the  mortgage,  see  V.  62.  p.  1138.  See  also 
application   In   V    67,   p.   904. 

Brooklyn  ritv  Till,  mortgage  of  1891  Is  for  96.000. 000  and  Is  a  first  lien 
on  the  old  Brooklyn  city  road  and  B  consolidated  Hen  on  the  lines  acquired 
by  consolidation  In  1X!)0  of  the  $0,000,000  Issued.  $4,373,000  are  In  the 
hands  of  the  piddle  and  the  balance  Is  held  In  the  guaranty  fund.  The 
n  ..kirn  City  RR  refunding  mortgage  is  subject  to  call  after  July  1  1915 
at  1 10  and  Int' 

The  total  authorised   Issue  of  first   consolidated  mortgage  gold   5s  of  the 

Hrookirn  Queens  County  A-  suburban  rr.  Is  $4,600,000.  of  which  $1,616.- 

ooo  are  reserved  for  extensions,  on  which  they  will  be  a  first  Men.     of  the 

$2,884,000  outstandlii  000  In  1MI8  were  endorsed  wl'  h  t  tic  guaranty 

of  the  Brooklyn  Heights  M\\.  Co.  ns  to  principal  nod  Interest,  and  In  Jan. 
1899  provision  was  made  for  guaranteeing  the  rernalndei  of  the  payment  of 
$10  per  bond.       Both   H.  Q    C.   *  S.  loans  are  Sllhject  to  call  In  11116. 

■  :>a   Beach   llv     1st  Is  als  >  are  guaranteed  ns  to  principal  and  Interest 
by  Ska  Brooklyn   Rapid  Transit  Co.      V     65.  p,    1219 

Ttre  sTussau  CJlectrfc  bonds  are  guaranteed  (by  endorsement  on  sach  bond) 


Surplus $2 ,444 ,6fi3 

Special  appropriations  and  mlscel.         442,064 

Balance $".002,599        $2,162,609        $1,149,934 

OFFICRRS. — Pres.,  Edwin  W.  Winter:  Chairman  of  Board,  A.  N.  Brady; 
V.-P..  Horace  C.  Du  Val  and  T.  S.  Williams;  Sec.  and  Treas.,C.  D.  Meneely: 
V.-P.  and  Gen.  Mgr.,  J.  F.  Calderwood;  Comptroller,  Howard  Abel.  Offices 
85  Clinton  St..  Brooklyn. 

INDEX.— V.  84,  p.  101,  569,  1181,  1246,  1550;  V.  85.  p. 229,  404,862, 
919. 
COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO. 

(1)    Brooklyn  Union  Elevated  RR. — Formerly  a  steam  road,  now  electric. 

ORGANIZATION.— Organized  on  Jan.  30  1899  as  successor  of  the 
Brooklyn  Elevated  RR.  and  Its  allied  lines  per  plan  in  V.  64,  p.  609.  Em- 
braces the  Kings  County  Klevated  RR.,  reorganized  according  to  plan  in 
V.  68.  p.  724,  the  Sea  View  RR.  and  the  Brooklyn  &  Brighton  Beach  RR. 

In  June  1907  the  Brooklyn  Rapid  Transit  owned  $12,530,831  commoi 
and  $4,785,985  preferred  stock  of  the  Brooklyn  Union  Elevated 

Lease. — Leased  to  Brooklyn  Heights  RR.  for  999  years  from  July  1  1901; 
the  lessee  agreed  to  pay  organization  expenses,  taxes  and  fixed  charges,  and 
as  rental  all  net  earnings,  such  net  earnings  not  to  be  less  than  $150,000  per 
annum  the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per 
annum  thereafter.  Lessee  also  agreed  to  guarantee,  principal  and  Interest, 
all  bonds  of  the  Brooklyn  Union  and  Kings  County  ITcvated  RR.  com- 
panies, the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.  1902  began  stamping  bonds  with  guaranty.  Certain  days  each  month 
are  designated  for  stamping.  See  V.  84,  p.  101.  In  March  1907  leUse  was 
terminated,  but  thclease  guaranty  remains  unimpaired.     See  V.  84,  p.  569. 

In  May  1907  a  10-year  mortgage  for  $20,000,000  was  authorized  to  be 
Issued  from  time  to  time  for  moneys  advanced  by  the  Brooklyn  Rapid 
Transit.  V.  84,  p.  1181,  1246,  1550.  The  mortgage  simply  Hecurcs  cer- 
tificates of  Indebtedness  given  to  the  Brooklyn  Rapid  Transit  and  no  bonds 
will  be  issued  under  It. 


STOCK  AND  BONDS—        Date. 

Com  stock,  $13, 000, 000, ($100) 

Pref  stk,  5%  n-c,  $5.000.000,) 

($100) I 

St     M.    $16,000,000.    g,    4%)    1899 


Interest.     Outstanding .  Maturity  .Ac 

$13,000,000     

5.000,000  June'07.SH% 

5  g  F-A         16.000,000   Feb     1   1959 

till '05.  then  5  %  ($1 .000) ../ Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 
Kings  County  Elevated  1st  Ml    1899        4  g  F-A  7,000,000   Aug    11049 

gold.  $7,000,000  ($1.000)c*  [Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Both  Issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

ROAD. — The  Brooklyn  Union  embraces  64.951  miles  of  elevated  track 
and  19.472  miles  of  surface  track.  Total,  84.423  miles.  The  New  York  & 
Brooklyn  Bridge  has  3.60  miles  of  track  In  addition. 

On  July  1  1898  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  In  V.  67,  p.  27.  426.  In  April  1898  an  agreement 
was  made  with  Long  Island  RR.  providing  for  Joint  construction  of  connect- 
ing line  at  East  New  York  and  running  of  through  trains  from  Jamaica  to 
Brooklyn  Bridge  and  from  Rockaway  Park  to  Broadway  ferries.  Con- 
struction begun  In  Nov.  1898  and  work  completed  In  Feb.  1399.  T.  97. 
p  .1054.  On  May  30  1903  through  service  by  elevated  trains  (not  Lone 
Island  RR.  trains)  from  Broadway  Ferry  to  Jamaica  was  Inaugurated: 
but  In  Nov.  1903  the  Board  of  Aldermen  passed  nn  ordinance  prohibiting 
the  operating  of  electric  trains  on  Jamaica  Avenue,  and  the  next  month 
through  service  was  discontinued. 

DIVIDENDS.— The  first  dividend  of  2  %  on  the  preferred  stock  was  paid 
June  29  1901;  In  1902,  June  30,  1  %.  (In  Dec.  31  1902,1'.%  and  H% 
extra.  In  1903.  June  30,  1  ><",  %•  Dec.  31.  1  '^  %.  In  1904.  Julv  7.1',  %J 
Dec.  2%.  In  1905,  4%.  In  1906.  June,  2  %;  Dec, 2  \i  %.  In  1907.  Jaae. 
2M%. 

ANNUAL  REPORT.— Now  Included   In   Brooklyn    Rapid   Transit. 

OFFICERS. — Pres.,  Henry  Selbcrt:  V.-P.,  T.  S.  Williams,  V.-P..  J.  F. 
Calderwood:  Comp.,  Howard  Abel:  See.  and  Trcav ,  C.  I).  Meneely. — T. 
77,  p.  2389;    V.   79,  p.   268;    V.   84,  p     1247. 

(2>    Nassau  F.lerfric  Railroad.   -A  trolley  road. 

ORGANIZATION      Chartered  March  13  1803  under  the  i*ws  of  New 

York.  Opened  In  July  1895  and  In  \p  II  is<irt  leased  the  Atlantic  A»rnu« 
RR.,  Ac.  As  Stated  above,  the  Rapid  Transit  Co.  owns  the  whole  $8,510,- 
ooo  common  stock  of  the  Nassau   Electric  and  $0,367,275  out  of  the  $9. 

500.000  preferred  stock. 

Iras?.      Was  formerly  leased  for  901)  years  from    \tvll   1    1900  to  Brooklyn 

Heights  RR..  but  oolncldently  with  a  decision  compelling  the  Issuance  of 
transfers  from  one  leased  line  to  another  (V    71.'.  p    102)  the  lease  was  ter 
initiated  on  June  30  1904.      Contract  to  pay  a  minimum  of  4  %  dividends  oa 
the  preferred  stock  will,  however,  be  fuloil  d.     For  still  another  deotsloa  •« 

to  transfers,  urc  V.  82.  p.  1323;  slso  V.  85,  p    404. 

The  assets  of  the  Sings  County  Traction  Co.  were  purchased  at  public 
rale  in  July  1898  by  ';  inducting  thi   eon    illdatlon      V.  67, 

■  t    125.     Certificate  of  merger  of  Atlantic   n-oin.-  im.  ind  rnltrrt  HK. 

chc  latter  being  successor  to  the  njrooklyn  Cabl     C ii  al   f>.  <•<  losure 

Dec.  23  1897)  was  ni  d  on  Jan.  20  1899       V    68,  p.  283,821.        •    • 

in  May  1007  a  io  year  mortgage  fni  s."i  i>  orlr.ed  to  «ee«r« 

certificates  of  Indebtedness  Issued  f     m  tlm<  i  Rapid 

Tran-'t  f  r  advance*  made  '  ■  -  '-»'s4 

under  this  mortgage.      V.  84,  p.   1181.1249.   1919.  >>J'i«  V.L\'.'l'Ii 


I* 


STREET  RAILWAYS. 


Vol..    l.\\\\ 


stock  AMD  BONDS.  Data.        Inter  landine.      Maturity 

Common  stock  (A  .500 .000  18.600.000 

I m  $0,600,000  V   \  1,000    May '07.  2  ?g 

Homi*      i  oi  detslli  see  Rapid  Transit  statement  al 

ROAD      owns  IS!  BIB  miles  of  single  track. 

ah. i  m  I.-  Avium-  Hit  (now  part  or  Nassau  Electric)  owns  the  double 
•.tram  road  fmm  Jamaica  t<>  Flat  bush  Avenue  Station  In  Hrookly  .  n  ' ■. 
miles  (in  miles  of  track) .  which  Is  leased  foi  88  >  ears  from  June  I  1*7  7  to  the 
Long  Island  RK.  <\>  ,  affording  that  company  entrance  Into  the  City  of 
Brooklyn  rental,  formerly  a  percentage  o)  receipts,  was  changed  In  1888 
to  $6n.ii'  early.  V.  oi,  p  828  Litigation  has  arisen  with  Long  island 
itu.  with  |,  terence  to  use  of  Atlantic  Avenue,     See  v.  74,  p.  1138. 

DIVIDEND      First  dividend  under  base  wis  paid  Deo.  SI   1800, 
Nov.   1801,  -l  •'..;  Nov.   1802,   l"..:    Nov     1803.    I    ...    Nov,   1804.   I  %',     Nov. 
1005.  •»";,;    In   1808,  May.  l%\    Nov.,  1' "...    In  1907.  May.  2%. 

\\\r  \i.  REPORT.     For  year  ending  June  30  1807,  gross,  $8,167,618, 
net,    $1.066. IBS;    other   income.    $132,811:    charges,    $868,384;    surplus, 

$218,310.     V.  70.  p.  125.  328;    V.  71.  p.  1220;    V.  72,  p.  240,  $38,  342; 
V.  82.   p.    1323. 

(3)    Prospect   Park  &  Coney   Island   RR.      V   trolley   road. 

ORGANIZATION.  Controlled  by  Long  island  RR.,  but  on  June  17 
1888  the  Brooklyn  Rapid  Transit  <'o  took  possession  under  a  lease  for  888 
years  to  the  Brooklyn  Heights  Hit.  and  equipped  the  road  electrically. 
■  ]).  1224:  V.  68,  p.  654.)  in  March  1807  this  lease  was  assigned  to 
the  South  Brooklj  n  Ry.  V.  84.  p.  B68.  Rental  is  $40,000  per  annum  and 
expenses  until  1810,  when  amount  Increases  to  $46,000.     In  consideration 

of  a  guaranty   by   Long  Island   Hit.     annual  Interest  on  the  greater  part  of 
Prospect  Park  &  Coney   Island's  bonded  debt  has  been  reduced  from  C  and 
o4H%.     See  V.  56.  p.  42;   V.  62.  p.  187. 


STOCK  AND  BONDS. 

Stock  $100 

Second    mortgage    now    first 

($1,000  each) c*&r 

Third  mortgage  mow  second) 

gold    (SI 1  cach).__c*&r 


Date.        Interest.     Outstanding.       Maturity. 
$250,000     

1886       4  k.  F-A  340,000   Feb    1  1826  ! 

1886        6  F-A  160,000    Feb     1   11)26 

181)1        -1  '  .  g  MS  B6.000    Mch    1   1831 

181)1        6  M  S  101.000    Mch    1   1931 


Interest  on  above  mortgages  payable  at  r.  S.  Mortgage  &  Trust  Co.,  N.  V. 

Income  bonds  noil  cum 1880        CM  N  250.000   May    1   1920 

Heal  estate  \1  June  30   11)06  ..    5  29,766 

rills  payable  June  30  1906 430,500 .. 

ROAD. —  Embraces  27.697   miles  of  single  track. 

EARNINGS.— Now  Included  in  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Prak  &  Coney  Island  received  as  rental  from  Brooklyn  Heights  In 
1805  1906  .$40,000;  rental  of  buildings,  $35,087;  total,  $75,087:  interest, 
taxes,    &c  ,   $60,904;    surplus,   $14,183. 

CONEY  ISLAND  &  BROOKLYN  RR  — 

ORGANIZ  \ TION. — Chartered  Dec.  10  I860.  Cars  commenced  running 
over  the  Brooklyn   Bridge  Feb.   15   1898.      See  V.  66.  p.  383. 

Brooklyn  City  &  Newtown  wis  leased  In  Nov.  1897  for  999  years,  and  in 
1900  was  merged  into  the  Coney   Island   &   Brooklyn. 

Authorized    stock    was    increased    in    Match    1907    from    $2,000,000  to 
$3,5(l().ooo       V.  84,  p.   569.     Of  this  amount  $1,000,000  was  offered  to  I 
shareholders  In  May  1907:   payment  to  be  made  in  installments — 25%  each  I 
on  July  1  and  Oct.  1  1907  and  Feb.  1  and  May  1  1908.      V.  84,  p.  1113. 

Dividends  Suspended. — In  1907  the  stockholders  agreed  to  suspend  dlvl-  J 
dends  for  two  years  In  order  to  meet  the  expenses  of  extensive  improve-  i 
ments  (Including  equipping  of  new  power  station)   which  are  under  way. 
V.  84.  p.   1113. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding .  Last  div . ,&c 

Stock  $3,500,000   (par  $100)..    ...  Q.-F.         $2,000,000    Feb  07.  2% 

First,    consolidated    mortgage)    1898        4  g  J-J  2,000,000  July    1  1948 

$2,000,000  gold I      Mercantile  Trust  Co.,  New  York.  Trustee. 

Consul  mortgage  $10,000.0001    1904        4  g  J-J  1,500,000   Jan      11955 

gold   ($1,000) c*l      Mercantile  Trust  Co.,  New  York,  Trustee. 

Brooklyn    City    &    Newtown]    1889  5  J-J  2,000,000  July    11939 

first  mortgage  $2,000,000.  J  Interest  at  Mercantile  Trust  Co.,  N.  Y.,Trus. 
Real  estate  mortgages .. 100,700     . 

Bonds. — Of  the  new  510,000,000  bonds,  $4,000,000  are  reserved  for  prior 
liens  and  $4,500,000  for  extensions  and  improvements.  No  sinking  fund 
and  bonds  cannot  be  called. 

ROAD. — Brooklyn  to  Coney  Island,  with  branches.  13.75  miles,  Brook- 
lyn City  &  Newtown  RR.,  main  line  and  branches,  10.38  miles;  trackage 
rights,  4.99  miles;  second  track  and  sidings,  24.18  miles;  total  operated, 
53.30  miles.     469  passenger  and  Is  other  cars. 

Beginning  May  5  1901  fare  to  Coney  Island  on  Sundays  and  holidays  was 
Increased  from  5  to  10  cents. 

DIVIDENDS.— In  1895,  6%;  in  1896,  5%;  In  1897,  6%;  In  1898,  8  4%. 
V.  67,  p.  955.  In  1899,  10%;  in  1900,  10%:  in  1901,  13'^%;  In  1902, 
16%.;  in  1903,  16%;  In  1904.  16%;  in  1905.  10%;  in  1906,8%;  in  1907. 
Feb.,  2%;    May  dividend  passed.      None  since. 

REPORT. — For  years  ending  June  80: 
12  Mot.  Gross.  N<1.        Ot'i.Inc.  Int. taxes, &c.  Bat. sur. 

1806-07 $1,613,724      $384,875      $7,891       $311,722         $81.o44 

1905  06.  1.657,140         463.317         6.139         307,861  161.495 

OFFICERS.— Pres.,  John  L.  Helns;  1st  V.-P.,  Louis  Fit/.gerald:  2d 
V.-P.,  .las.  II.  Hyde;  Sec.  and  Treas.,  D.  B.  Cannon;  Supt..  D.  W.  Sulli- 
van.—V.  80,  p.  599;  V.  83.  p.  969;  V.  84,  p.  569,  626,  867.  1052.  1113; 
V.   85,  p.   599. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  trolley  road. 

ORGANIZATION.   &c— Chartered   Feb.   15   1861        Stock.  $200,000,  all 
issued:   par.  $10.      Funded  debt,  $65,000.     Trad;,  3  mill's,  chanced  to  elec- 
tricity in    1898.      15   cars.      Cross,    1905-06,   $56,877;     net.   $18,325;    other 
income.  $664;   charges,  54,869;   dividends  (5  ",.),  $10,000;    balance,  surplus, 
$4,120. 

OFFICERS  -Pres..  John  F.  Murphy;  Sec.  and  Treas..  wyllvs  Terry. 
Office.    20!    Van    Brunt   Street,    Brooklyn,    N     V. 


BUFFALO,  N.  Y. 

BUFFALO  &  DEPEVV  RY.— A  troll  y  road 

ORGANIZATION,  Incorporated  on  ADrt]  27  1887.  'The  Investment 
Co.  of  Philadelphia  owns  about  three  fourths  of  the  stock  and  the  entire 
$350  .000    bonds. 

On  Dec.  9  1904  the  Buffalo  &  Rochester  Ry.  was  Incorporated  (V. 
79,  p.  2695)   wll'i  $3,000,000  capital,  of  which  $61, ODD  was  Issued,  for  the 

purpose  of  extending  line  from  Depew  to  Rochester.  'The  RR.  Commission, 
however,  refused  permission  to  build  the  road.  In  Oct.  ISO."  the  Buffalo  & 
Rochester  fraction  Co.  was  chartered  to  build  the  road.  In  April  1907  ncr 
mission  to  build  this  road  also  was  refused   by  tae  RH.  Commlssim. 

STOCK  AND   BONDS—       Dole.        Interest.      Outstanding.     Maturity. 

S'oek.  $350,000  ($100) 5305,000      

B  iff  &  1)  1st  mtge,  5350.000..    1901  5  J-J  350,000  Jan     1     1931 

inane  payable  June  30  1807.. 88,400 

WARNINGS. -Year  ending  June  30  1907.  gross.  $14,813:  deficit  under 
operation.    $6,713;     fixed    charges,    $18,682:     total   deficit,    $25,396. 

ROAD. — Operates  a  double  track  road  from  Buffalo  to  Depew,  13.59 
mlk'B  of  track:  60-lb.  rail:  5  cars. 

OFFICERS.— Pres..  Henry  H.  Kingston:  Sec.  and  Treas.,  John  J. 
•oilier.      V.  79.  p.  2605. 


BUFFALO  *  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  In 
Dee.  1906  and  Is  a  consolidation  of  the  Hamburg  Ry..  the  Dunkirk  *  Fre- 
ionla  RR..  the  Buffalo  Dunkirk  &  Western  RR..  the  Lake  Kile  F.lectrlc 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Kile  Electric 
MetorCo.  for  999  years,  which  company  leases  the  Brie  City  Passenger  Ry. 
for  990  years  fiotn  Oct.  1  18S8  and  the  Erie  Reed  Park  &  Lakeside 
St.  Ry  for  999  years  from  March  1  1901.  In  Feb.  1907  absorbed  the 
Theestown  Chautauqua  &  Lake  '  rle  Ry.  (<<team) .  V  84,  p.  506.  569. 
Jam  eomrnon  stock  was  Increased  for  this  purpose  from  $4,250,000  to 
$5.a»9.sa». 


'    K    AND  IjuI.  Int.  r,  si.      (lutstufKlirto.       Maturity 

Common,  $5,000,000  ..  .       jj.ouo.ooo 

l'i-f.    :■"„.    $2,800,000    cum 

from  July  1009  2,500,000     

1st   and   rel  mtge,   $12,000,       I  M  N        4  .    . 

000.  g  ($1,000).  c'     li"    est  Rt     <ew    Yotk   'Trust    Co.,   Tru 

Erie  l  1  M  1st  mtge,  $200  000     1888  '•  |  -l  •)  148. Jan    1     1818 

($l,oooi.   gold rj  Central  fork  City. 

Erie  i.l  M  2d  mtge,  Jl5o. ooo     1892  8  f.l  .1  102.000  Jan    1    1918 

($1,000).    gold      .....        <•  Centra]  Trust  Co.,  Trustee,  New  York  ' 

Erie    I  I    M    1st   rel   sink    fund      1801  8  K  A  O  1  ,000.000   April  1   1941 

$1,250,000,   gold    ($1,000).    Interest  at    New    York   'trust   Co..   Tl 

cannot  be  called  I  it  v. 

Hamburg  Ry  1st  mtge.  $730.-1    1906  4«  M  \  650, 000  Nov  1   192c 

000,  gold  ($1.0 Int.  at  Trust  On.  of  America,  N.  Y..Tt 

Dunkirk  AFrcdotila  1st  inure.      1891         5  J  J  40.000  July   1    1011 

*4o.ooo .;  1  rederlok  R.  Green.  Trustee. 

Dunkirk  A  Fredonla  2d  mtuc      1898        5  J-J  21.000  Ji  ly    1    1911 

►21,000.     erlck  R.  Green,  Trustee. 

Dun  dc  Fred  rel  M.  $loo,0oo.      1902        5  gj  J  $8,000  .1  rlv   1    1852 

gold  ($100,  $500  A:  $1,00  lldcllty  Trust  Co.,  Buffalo.  Tni 

Jamestown     Chautauqua      A 

Lake  I  rle  mice,  $750,000./  1001  4  J-J  .100,000  .Jan  1  1081 
Jamest  &  Chautauqua  mtge 250,000     

Bunds.- -OI  the  $12,000,000  new  bonds.  $2,100,000  are  reserved  to  take 
up  a  like  amount  of  underlying  liens  (not  Including  In  this  the  Ileus  or.  the 
Jamestown  Chautauqua  &  Lake  Erie,  which  road  was  absoi    1  quent 

to  the  making  of  this  Issue).       These  new  bonds  are  subject  to  call  on  any 
Int.  date  on  or  before  Nov.  1  191 1  at  105  and  Int.:  thereafter  at  110  and  Int. 
Interest  on  the  1st  and  2d  mtges.  of  the  1  rle  1  lectrlc  Motor  Co.  Is  pa 
Kountze  Bros..  New  York.      The  Brie  KlectilC  Motor  ref.  bonds  a-      t 
by  deposit  of  entire  stocks  of  tire  Erie  City  Pass    Ry.  and  the     rh    i: 
&  Lakeside  St.  Ry.     A  sinking  fund  of  1  %  annually  on  these  bonds  began 
April  1   1906  and  will  be  Increased  to  1  >  .  %  In   1916.     The  Hamburg 
bonds  are  subject  to  call  on  or  before  Nov.   l    1911   at  par  and  Int.     The 
Dunk.  &  Fred.  ref.  mtge.  bonds  are  subject  to  call  on  any  Int.  date  at  103. 

ROAD. — Operates  81  miles  of  track  from  Erie  through  Northeast  to 
Westheld,  Including  city  Hues  In  Brie.  Also  the  old  Jamest.  Chaut.  A  Lake 
Brie  from  Westlicld  to  Jamestown.  43';,  miles.  Also  3  miles  In  Dunkirk 
and  4  miles  formerly  owned  by  the  Dunkirk  A  Fredonia.  Also  1  5  miles  fro/n 
Buffalo  to  Hamburg.  Total  track,  147  miles.  Cap  between  Hamburg  and 
Dunkirk  (about  33  mile-)  which  is  being  constructed,  will  complete  a 
through  line  between  Bulfalo,  N.  Y.,  and  Erie.  Pa.  Will  enter  Buffalo 
over  tracks  of  the  Buffalo  &  Lackawanna  Traction  Co.,  which  see  below. 

OFFICERS. — Pres.,  Jos.  B.  Mayer,  New  York  V.-P.,  L.  B.  Grant:  Sec. 
and  Treas.,  Marshall  J.  Dodge;  Asst.  Sec,  Jas.  A.  Byrne:  Asst.  Treas.. 
J.  C.  Callsch.--V.  83,  p.  1170,  1290,  1410.      V.  84.  p.  157,  506    569,4    0. 

BUFFALO  &   LACKAWANNA  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  In  June  1906  with  $1. 
000.000  stock  by  the  Mayer-Sheehan  syndicate.  Proposes  to  furnish  en- 
trance into  Buffalo  for  the  Buffalo  &  Lake  I.rie  Traction  Co. 

BUFFALO  SOUTHERN  RY.  CO.— A  trolley  road. 

In  May  1906  control  of  road  changed  hands.     See  V.  82,  p.  1155. 

ORGANIZATION.— Incorporated  In  New  York  on  Aug.  26  1904  and  Is 
a  consolidation  of  the  Buffalo  Hamburg  A  Aurora  Ry.  and  the  Buffalo 
Garden vllle  &  Kbenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackage  rlehts  In  Buffalo  over  tracks  of  the  International  Traction  Co. 
By  Legislative  Act  approved  Feb.  7  1907  time  for  completion  of  road  was 
extended  until  Feb.   10  1909. 

STOCK  AND   BONDS —       Date.        Interest.     Outstandlno.       Matwity 

Stock,  $2,000.000 ....         $547,200      

1st    mtge,     $2,000,000,     gold  I    1904        5  g  A-O  15        300,000   Oct  15   1934 

($1,000) c'    Int.  at  Seaboard  Nat.   Bank.    N.    Y.,   or  at 

(Fidelity  Trust  Co.,   Buffalo.  Trustee. 

BONDS. — No  s.  {.,  but  from  $50,000  to  $100,000  bonds  are  sublect  to  call 
at  110  and  Int.,  on  any  Int.  date  upon  3  months'  notice.  $200,000  bonds 
reserved  for  extension  to  Last  Aurora  and  $1  500,000  for  future  extensions 
and  equipment. 

EARNINGS. — For  year  ending  Dec.  31  1906.  gross,  $50,739:  net. $14. 967. 

ROAD. — Operates  from   Buffalo  to  Hamburg,   Fast   Hamburg  and  Or- 
chard Parle    15  4  miles;  also  has  a  line  from  Buffalo  through  Gardenvlllc 
and   Kbenezer  to  Lien's  Park,  5.4   miles.     An  extension  to   Fast  Aurora 
15  miles,  Is  under  construction.     60-lb.  T  and  80-lb.  girder  rail. 

OFFICERS.— Pres., ;  V.-P.,  Luther  B.  Seibert:  Sec. 

H.  M.  Gear;  Treas.,  D.  N.  Rumsey;  Gen.  Mgr.,  J.  B.  Rumsey. — V.  82. 
p.  1155. 

BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

In  May  1906  control  of  road  changed  hands.     See  V.  82,  p.  1155. 

ORGANIZATION.— Chartered  Aug.  10  1S91.  In  May  1904  capital  was 
Increased  from  $75,000  to  $3,500,000,  and  in  July  1904  a  new  mortgage 
for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

STOCK  AND  BONDS —        Date.        Intenst.     Outstanding.       Maturity. 

Stock,  $3,500,000 $75,000      

1st     mtge.     $3,500,000,     goldl    1904         5  g  J-J  •  1  17.500   Julv    1    1944 

($500  and  $1,000) /Int.  at  Commonwealth '1  r.Co..  Buffalo.  Trus. 

Bonds.— Are  subject  to  call  on  any  interest  dale  at  105. 

ROAD. — 4  4  miles  of  track,  Buffalo  to  Wllllamsville.  An  extension  from 
Wllliamsvllle.  to  Rochester,  60  miles,  under  the  name  of  the  Bulfalo  Batavla 
&  Rochester  RR.,  is  now  under  construction,  and  completed  to  Batavla. 
Permission  to  build  remainder  has  been  granted  bv  Railroad  Commissioners: 
also  to  make  an  Issue  of  $3,500,000  bonds.  On  May  22  1907.  however,  the 
New  York  State  Railroad  Commission  annulled  Its  consent  to  the  Issue  of 
this  mortgage  (V.  84.  p.  1306)  because  the  Buffalo  &  Wllliamsvllle  mortgage 
for  the  same  amount  had  not  been  canceled.  Rails  80-lb.  T  and  90-lb. 
grooved  girder. 

OFFId  RS. — Pres.  Geo.  L.  Lewis:  V.-P.,  Spencer  Kellogg;  Sec.  and 
Treas..  S.  R.  Mann;  Gen.  Man.,  L.  L.  Grove. — V.  79,  p.  268;  V.  81.  p.  154. 
V.  84,  p.  1306. 

TRACTIONAL  CO.  OF  NEW  JERSEY. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Aug.  9  1905  and 
acquired  $7,600,000  of  the  $10,000,000  common  stock  of  the  International 
Traction  Co.  through  exchange  of  stock  — 100  shares  of    International  stock 
for  one  share  of  Tractlonal  Co.  stock.     A  large    amount  of  the  $5,0O 
pref.  stock  of  the    (International    Tract.   Co.  Is   held    by   Interests   Identified 

with  the  new  company.     See  v.  81,  p.  7:\s.     Authorised   stock  of  new 
company  $100,000,  of  which  S76.0O0  Is  outstanding.      No  bonds. 

OFFIC  -.RS. — Pres.,  Henry  J.  Pierce:  Sec.  and  Treas.,  Arthur  Robinson. 
Ill  Broadway.  New   York  City. — V.  81,  p.  728. 


INTERNATIONAL  TRACTION  CO.— Trolley. 

In  Feb,  1805  control  changed  bauds,  and  the  present  officers  and  directors 
were  elected.     V.  80,  p.  097. 

ORGANIZATION.  Organised  on  Jan.  18  1899  under  \.  J.  laws,  ami 
has  acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lockport,  North  'I  onawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  cities:  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Railway,  traversing  the  entire  length  of  the  Queen  Vic 

torla  Niagara  Falls  Park,  and  connected  it  with  the  American  system  by  the 
acquisition   of  the  steel   arch   bridge  at    Niagara    Falls  ami   the  Suspension 

1.  i,i'.  between  Queenston  and  Lewlston,  which  bridges  have  been  equipped 
with  trolley  tracks.     On  Oct.  80  1805  acquired   the  entire  $80,000  capital 

stock  of  the  Flecttlc  City  Ry.  In  Jan.  1907  organized  the  Prwitl  ■  •■  '  i.-ctrlc 
Ry.,  to  build  a  line  to  connect  with  a  proposed  new  bridge  across  the  Niagara 
River.      See  statement   of  that  company  below. 

STOCK   AND    BONDS —       Date.        Interest.     Outstandlno.       Maturity. 

Stock,  common.  $10.000.000 $10,000,000 

Pref,  4  %  cum.  $5.000,000 .-,.010,000     

Collateral   trust.    $30,000.0001    1899        4  g  J-J  18.255.000  July    1    1949 

($1,000),  gold,  o*.     Inter-}     Guaranty  Trust  Co..  N.  Y..  Trustee.   May 

est  at  J.  P.  Morgan  &  Co. .  J  be  called  at  110  and  Int.  on  any  Int.  date. 
Car  trust   certltlcates   No.   2.1    1906        4  4  J-D  15        570.000        1906-1916 

$600,000   ($1.000) c* /Commercial  Trust  Co..  Phlla..  Trustee. 

Of  the  $30,000,000  $12.2s5.oon  were  orlelnally  reserved  to  take  up  an 
equal  amouut  of  the  underlying  bonds  of  the  allied  and  controlled  companies 
outstanding,  and  $540,000  of  that  amount  has  been  issued  for  that  purpose, 
leaving  $11,745,000  still  reserved.     The  syndicate  agreement  with   J.  P. 


Oct.,  1907. 
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Morgan  &  Co.  covering  part  of  these  bonds  and  part  of  the  preferred  stock 
was  terminated  Sept.  1  1902.  In  March  1904  com.  stockholders  received 
their  stock  In  exchange  for  certificates  of  Int.  previously  held  by  them. 
V.  78,  p.  989.  Car  trust  certificates  No.  2  are  secured  by  title  to  150  cars. 
They  fall  due  In  semi-annual  Installments  of  $30,000  each  from  Dec.  1906 
to  June  1916,  Inclusive. 

Franchises. — In  June  1906  we  were  Informed  that  the  majority  of  the 
franchises  In  Buffalo  are  practically  perpetual,  none  In  Buffalo  or  other  cities 
and  towns  having  toen  an  unexpired  term  of  less  than  40  years,  ex- 
cepting only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6Vi 
miles  on  the  east  side  In  Buffalo,  which  was  limited  to  25  years. 

Consolidation  or  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  Incorporated  in  New  York  with  S10,120,500 
stock,  and  In  Aug.  1902  this  was  Increased  to  $17,000,000,  of  which  $16,- 
320,500  has  been  issued  (all  owned  by  the  International  Traction  Co.),  asa 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.:  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same) . 

Buffalo  &  Niagara  Falls   hlectrlc  Railway. 

Buffalo  &  Lockport  Railway  (after  fUmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  In  It). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  bv  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewlston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  '.lectric  City  Ry.,  the 
Frontier  lee.  Ry.  and  Inter.  Ry.  Co.  as  the  only  operating  companies,  and 
eventually  (that  Is,  as  soon  as  the  $1,000,000  Buffalo  Ry.  debentures  se- 
cured by  $2,000,000  stock  of  the  Crosstown  St.  Ry.  are  retired)  the  Cross- 
town  St.  Ry.  can  also  be  merged,  thus  leaving  the  International  Railway 
Co.,  the  Frontier  hlec.  Ry.  and  the  hlectrlc  City  Ry.  the  sole  operating 
companies  and  the  International  Traction  Co.  the  holding  company. 
Liens  of  Constituent  and  Owned  Companies. 
BONDS —  Date.        Interest.     Outstanding.      Maturity 

Buffalo  East  Side  2d  mtge...  f    1882        6  M-S  $293,500  Sept  1   1912 

lint,  is  payable  at  Company's  office,  Buffalo. 
Buffalo     Rv     1st     con     mtgef    1891        5  g  FA  4.706,000    Feb    1    1931 

($l,000)$5,000,000,g,  c*&r(  Int.  at  Co's.  office.  Buffalo,  E.  \V.  Clark  <fc 

lCo.,  Phila.,  or  Merc.  Tr.  Co.,  N.  Y.  Trustee 

Buffalo   Ry   debentures.    $1,-1    1897        6  g  A-O  1,000,000  April  1  1917 

000,000     gold,   red   at   105  f  Metropolitan  Trust  Co.,  New  York.  Trustee. 

after  April  1  1902  ($500  and  I  Interest    at    company's    office,    Buffalo,    or 

$1,000)    __    J      Mercantile  Trust  Co.,    New   York. 

Buffalo  Ry  R  E  mtge /    1894        4V2  J-D  20        150,000  June  20  '09 

[       Can  be  paid  at  par  on  any  interest  date. 
•Tonawanda  Electric  RR.  1st)    1895        4  A-O  40.000  April  1  1917 

mtge    /interest   at   company's   office,    Buffalo. 

aTonawanda    Street    Ry    1st]    1892       6  J-J  60.000  July  1   1912 

mtge,   $250,000 J        Interest  at  company's  office,  Buffalo. 

.Crosstown  Ry  1st  mtge,  gold  v    1892        5  g  M-N       a2. 974, 000   May   1    1932 

($3,000,000) ,  gu  p  &  l._.c*/lnt.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 
Buffalo    Traction    1st    mtge,\    1898        5  g  J-D  673,000   Dec   1    1948 

$5,000,000    /Int.  at  Metropolitan  Tr.  Co.,  N.  Y.  Trustee. 

f    1897        5  J-D  215,000  June  1   1927 

Buffalo  Bellev  A  Lan  M \  Redeemable  June  1903  at  102,  and  V2  %  less 

I     each  year  until  at  par. 
Buff  &  Niag  Falls  Elec  Ry— \    1895        5  g  J-J  750,000  July  1   1935 

1st  M,  $750,000,  gold c/lnt.    at   Mercantile   Trust   Co.,    New    York. 

2d  M,  $250,000,  g.  s  f,  red'    1896       5  g  J-J  115  000  July  1   1921 

after  1901  at  105  ($1 ,000)c/lnt.  at  Mercantile  Trust  Co..  N.  Y..  Trustee 

Buffalo  &  Lockport  1st  mtge, X    1898        5  g  J-J  500,000  July   1    1938 

gold,  $500,000 /Int.  at  Trust  Co.  of  America,  N.  Y..  Trustee. 

Lockport    <S:    Olcott    Ry    1st)    1900        5  J-J  800,000  July  1    1920 

mtge,      $1,000,000,      gold} Int.  at  Morton  Tr.  Co.,  N.  Y.,  Trustee;   also 

($1,000) c*/      at  Buffalo.     Guar.,  p.  &  1.,  by  Inter.  Trac. 

Niagara      Falls      Suspension]     1897       5  g  J-J  300,000  Jan    1    1928 

Bridge,  Clifton  Suspension) Toronto  General  Trusts  Co  ,  Trustee. 

Bridge /Int.  at  American   Exch.  Nat.   Bank,  N.  Y. 

Lewiston   Connecting   Brldgei     1898        5  g  A-O  125,000   Oct    1    1928 

Co,      Queenston      Heights; Toronto  General  Trusts  Co.     Trustee. 

Bridge  Co I  Interest  at  American  Exch.  Nat.  Bank,  N.  Y. 

Nlag  Falls  Park  &  River  1st'     1893        5  J-.T  600,000  Jan    2    1914 

mtge,  Canadian  currency.. /Int.  at  Imperial  Bank,  Toronto,  Canada. 
•Niagara  Falls  Susp  Bridge   ..    1893        4  J-J  518,000  1913 

aNlag  Falls  Whirlpool  &  No..   1894        4  J-J  22,500  1913 

•All  owned  by  International  Traction  Co. 

aOf  this.  $350,000    owned  by  International  Railway  Co. 

Bonds. — The  Buffalo  Ry.  real  estate  mortgage  matured  June  20  1904  but 
was  extended  at  4  H  %  until  1909;  the  Tonawanda  Electric  RR.  mort- 
gage due  April  1  1907  was  extended  until  1917.  The  Niagara  Falls  &  Sus- 
pension Bridge  bonds  of  1893  and  the  Niagara  Falls  &  Whirlpool  Northern 
bonds  of  1894  given  in  the  table  above  matured  in  1903,  but  were  acquired 
by  the  International  Traction  Co.  and  extended  ten  years,  and  then  deposited 
with  the  Guaranty  Trust  Co.  of  New  York  as  additional  security  under  the 
International  Traction  Co.  collateral  trust  mortgage.  All  the  outstanding 
stock  of  the  International  Railway,  $60,000  bonds  of  the  Tonawanda  Street 
Ry.,  $518,000  bonds  of  the  Niagara  Falls  &  Suspension  Bridge  and  $22,500 
bonds  of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for 
the  International  Traction  collateral  trust  loan.  The  Buffalo  Ry.  deben- 
tures are  secured  by  deposit  of  $2,000,000  stock  of  Crosstown  .Street  Ry. 

Income  Account  of  International  Ry..  Crosstown  Street  Ry.  and  Electric 
City  Ry..  including  Fixed  Charges  of  International  Traction  Co. 
Calendar  year  ending  Dec.  31—  1906.  1005.  (904 

Gross  (-amines  from  operation $4,972,688      $4,484,643      $4,088,426 

Operating  expenses. 2,884,986        2.483,603        2,412,769 

Net    earnings. $2,087,702      $2,000,980      $1,675,657 

Miscellaneous  Income 69,111  68,562  04.515 

Total  net  Income.  __ $2,156,813      $2,069,542      $1,740,172 

Fixed  charges,  Including  Int.  on  bonds 

Of  I.  T.  CO - 1.601.959        1,652.376        1.606.052 

Surplus $464,854  $417,166  $134,120 

ROAD.  —  Mileage  Dec.  31  1906  (Including  Crosstown  Street  Ry.  of  Buf- 
falo). Length  of  line,  single  track  (owned,  193.63;  leased,  19.88;  trackage, 
3.12»,  216.63  miles;  second  track  (owned,  122.03:  leased,  0.53),  122  56 
miles;  sidings  (owned.  20.78;  leased ,  2.36) ,  23.14  miles;  total  track  oper- 
ated (owned.  336.44;  trackage,  3.11;  leased,  22.78) ,  362.33  miles.  Gauge, 
4  feet  84   Inches.      Rail  (steel).  45  to  94  lbs. 

EQUIPMENT.— Dec.  31  1006  (Including  Crosstown  Street  Hallway  Co. 
of  Buffalo):  Motor  cars  (box.  606;  open,  150),  846;  trail  cars  (box.  45; 
open,  56),  101;  combination  passenger  and  express.  4;  freight  (motor,  5; 
other,  lo).  15;   service  (motor,  24,   other,  50),  74;   snow  plows  and  sweep 

crs.  51:  electric  locomotives,  2;  car  stations,  25:  sub  stations  (electrical), 
«:  power  furnished  by  the  Niagara  Falls  Power  Co.  and  the  Cataract  Power 
tc  Conduit 

OFF1C  R^  of  all  operating  companies — Pres..  Henry  .1.  Pierce;  V. -P., 
Nelson  Robinson;  See    and  Treat.,  J.   F.  Sloi  Gen.   Mgr.,  T.  W.  Wilson: 

Auditor.    I)     \l.    Delnlrurer. 

OPFIC    Its   of    International    Traction    Co. — Pies.,    Henry   .1.    Pierce; 

V.  P.,  Nelson  Robinson:  See.  anil  Treas.,  J.  Frederick  Sloenm;  Auditor,  I). 
M     Delnlnger. —  V,  83.  p.   1470;    V.  84.  p.  158.  271.  624,  626. 

fl>      Frontier  Electric  Ry. 

ORG  wi/.\ TIO.N :.  Incorporated  In  New  York  on  July  27  1906.  Entire 
stork  is  owned  by  the  International  RaVwav  Co. 

STOCK   VND  BONDS  Dntr.        Interest.     Outstanding.      Maturity. 

Stock.  31.500,000  ($100)     .     ..  .     $25.ooo 

M,  $2,000. r>00  (11,000)   e  None 

ROAD,     win  construct  a  double  track  road  on  private  right  of  way  from 

•Buffalo  to  i  e  of  the  proposed  new  bridge  across  the  Niagara  River 

at  Niagara  Falls,  to  i»  bull!  by  tne  Trans  Nlagnm  r.  \\  hi. 

p    I  58  i      The  new  road  will  make  connection  at  the  bridge  with  the  Niagara 
st .  Catharines  A  1  oronto  Ry..  which  is  to  be  extended  to  the  Niagara  Rlvei . 
thus  completing   fl    tluough   line   from    Buffalo   to  Toronto.      ( 
will  be  started  In   1908.  .    . 


OFFICI  RS. — Pres..  H.  T.  Ramsdell;  V.P.,  J.  H.  Lascelles;  Sec.  Samuel 
EUls;  Treas.,  Clifford  Hubbell.— V.  84,  p.  158. 

BURLINGTON,  IOWA. 

PEOPLE'S  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Owns  all  the  stock,  assets,  franchises  and  goodwill 
of  the  Burlington  Ry.  &  Light  Co.     Franchise  expires  In  Feb.  1927. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,250,000 $1,250,000     

Burl  Ry&Lt,  1st  M.  $750,000)    1897        5  g  A-O  750,000   Oct      11917 

($500,  &c) ,  red  after  July  1  Unterest  at  American  Trust  Co.,  Bos.,  Trus. 

1902  at  105,  gold c'J 

Bonds  are  guar.  prln.  and  int.  by  endorsement  by  People's  Gas  &  Electric 
Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  secure  the  guar'ty. 

EARNINGS. — For  calendar  year  1905,  gross,  $240,818;  net,  $111,241; 
Interest,  $37,500;  surplus,  $73,741. 

ROAD. — Total  track  17  miles  trolley,  including  an  extension  to  West 
Burlington.     48  and  66-lb.  T  rail.     Operates  22  motor  and  25  trail  cars. 

OFFICERS. — Pres.,  G.  H.  Hlgbee;  Sec.  and  Treas..  C.  H.  Walsh. — 
V.  64,  p.  41.  468,  753;  V.  68,  p.  1022;  V.  74,  p.  1307. 

BURLINGTON,  VT. 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  (par  $100)...    ..    .         $200,000   1906-07,6% 

Win   &   B   Horse  RR   1st  M.l    1894        6  g  J-J  125.000  Jan     1  1914 

$150,000,    gold    (.'SOO   and>  Not  subject  to  call  before  maturity. 

$1,000) cj  Interest  at  Burlington  Trust  Co.,  Trustee. 

ROAD. — Owns  11  miles  of  track  In  city  of  Buillngton.  Rails  50  and 
60Tb.  T.      Owns  10  box  cars,  10  open  cars,  2  snow  plows. 

EARNINGS.— For  fiscal  year  ending  June  30: 

Gross.  Net.       Charges.      Divs.         Const.    Bal.,sur . 

1906-07 .$98,871       $33,242      $9,918      $12,000      $12,000        *$676 

1905-06 98,571        44,578        9,827        12,000        16,719        6,032 

*  Deficit. 

OFFICERS. — Pres.,  Elias  Lyman;  V.-P..  Jno.  J.  Flynn;  Treas.,  W.  F. 
Hendee;  Sec,  C.  W.  Browncll.  _ 

BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY— Trolley. 

This  company  was  Incorporated  in  West  Virginia  in  December  1899  as 
successor  to  the  Butte  Consolidated  Ry.,  sold  at  foreclosure. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,000,000  (par  $100).. M-N  $1,000,000  Oct'06,    2% 

1st  M,  $700,000,  gold,  $1,000/    1900        5  g  MS  700  000    Mch    11925 

each .. c*|  Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds. — May  be  called  for  payment  on  Mch.  1  1915,  or  on  any  interest 
dav  thereafter.     Sinking  fund  of  10  %  par  value  of  bonds  begins  Meh.  1  1916. 

Dividends. — In  1905.  4%;  In  1906,  May ,  2  %;  Oct.,  2%;  none  In  1907  to 
October — all  earnings  going  into  construction. 

ROAD. — Operates  26  H    miles  of  track.     56-lb.   T.   rails. 

EARNINGS. — For  year  ending  Feb.  28  1907,  gross,  $448,684;  net, 
$74,559. 

OFFTCP.RS.— Pres.,  W.  A.  Clark,  Butte;  V.-P.,  J.  A.  Macdonald  49 
Wall  St.,  New  York;  Sec.  and  Treas.,  Pierre  V.  C.  Miller.  49  Wall  St.,  N.Y. 
— V    64,  p.  663;  V.  69,  p.  1300;  V.  72,  p.  100. 

CAIRO,  ILL. 

CAIRO  ELECTRIC  &  TRACTION  CO.— Trolley. 

ORGANIZATION. — This  was  formerly  the  Cairo  Electric  Ry..  but  In 
May  1903,  after  having  acquired  the  I  gypt  1-  lectric  Co.  and  the  Cairo  t-.lec- 
trlc  Light  &  Power  Co.,  and  merged  them,  name  changed  to  above 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000   ($100) .. $150,000      ...    

1st  mtg.  $150,000,  gold  ($500f     1903        5  g  J-D  100,000  1923 

and   $1,000) cllnt.  at  Central  Tr.  Co.,  Chicaeo,  Trustee. 

Bonds. — $50,000  are  reserved  for  extensions  and  betterments.  Are  sub- 
ject to  call  on  any  Interest  date  after  10  years  at  105. 

ROAD. — Operates  9  'i  miles  of  track  In  Cairo,  together  with  the  electric- 
lighting  and  power  plant.     40  to  RO-lb.  T  rail,  standard  gauge. 

OFFICERS.— Pres.,  W.  P.  Halllday;  V.-P.,  M.  C.  Wright;  Sec.  John 
Tlernan;   Treas.,  J.  S.  Aisthorpe;    Gen.  Mgr.,  O.  C.  Macy. 

CALAIS,   ME. 

CALAIS  STREET   RAILWAY.— A  trolley   road. 

ORGANIZATION.— Stock,  $100  000;  first  mortgage,  1894,  5s,  J-J:  $100,- 
000  due  July  1  1918. 

REPORT.— Year  ending  June  30  1906.  gross,  $29,099;  net,  $5,963, 
Interest  and  taxes,  $5,563;  surplus,  S399. 

ROAD. — Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais.  4 
miles:  St.  Stephen  Hlectrlc  St.  Ry..  Militown.  N.  B..to  St,  Stephen.  N.  B.. 
3  miles:  total.  7  miles.  The  St.  Stephen  i  lectric  St.  Ry.  Is  a  separate  cor- 
poration, but  Is  owned  entirely  by  the  Calais  company. 

OFFICERS. — Pres.,  George  A.  Curran;  Treas..  C.  W.  Young.  Calais.    Me. 

CANON  CITY,  COLO. 

CANON  CITY  FLORENCE  &  ROYAL  GORGE   INTERURI5W    RY.— 

A  trolley  toad. 

In  Feb.  1907  the  Canon  CItv  &  Royal  Gorge  Electric  Rv.  was  Incotpor- 
ated  In  Colorado  with  $1,250,000  stock  (of  which  $500,000  Is  7%  pref.) 
to  take  over  the  road,  but  In  April  the  latter  had  not  yet  been  sold. 
V.  84,  p.  626. 

ORGANIZATION. — Incorporated  In  Colorado  In  March  .  1  006.  .las  II. 
Parish  &  Co.,  New  Haven,  Conn.,  offered  the  bonds  for  sale  July,  1906.  - 
V.  83,  p.  154. 

On  Jan.  3  1907,  Jas.  H.  Peabody  was  appointed  receiver.  See  V. 
84,  p.  101. 

STOCK    AND    BONDS.  Date.        Interest       Outstanding.     MaturUu. 

Stock,    $1,500,000    ($100) ....         $1,5110,001)      .    .. 

First     mortgage     $500,000     )    1906       5g    M  N  150,000    \l  i\     1   1926 

gold     ($500     and     $1  ,000(  Public  Trustee  of  Fremont  County ,  Trustee  . 

Bonds  —  Are  not  subject  to  call. 

ROAD  —lias  completed  10  miles  of  track  from  Canon  CItv  to  the  park 
ai  the  top  of  Royal  Gorge.  Also  proposes  to  build  from  Canon  City  to 
lion  nee,  8  !  •  miles;  3  miles  In  Canon  City:  and  a  branch  loop  through  Lin- 
coln  Park  and  South  Canon,  8  miles.       I'otal.  27',   miles. 

OFFICi  RS.    -Pres.,  K.  B.  street.  New  York:  v.  iv  oc  Gen. Mgr.,  F.  S. 
e;  Sic    Richard   Houle:  Treas.  J.   II.  Peabody.    -V .  8.1,  p.   154;  V.  84. 
p.     101.    626.  _ 

CANTON,  MASS. 
BLUE  HILL  STREET  RY.— A  trolley  road. 
OliC  WI/AITON.  — Franchise  perpetual. 

STOCK  and  bonds-      Date.       Interest.     Outstanding.     %faturUv 

Stock  $300,000  ($iooi ). 100. 000 

First     mortgage    $500,000     \  1903      5e     \o        250.000    ocl 

gold (     Interest  at  City  Trust  Co     Boston,  I 

"Current  Liabilities"  Sep.  30   1900         ...  164,288  

Bon tis  Bubject  to  call  as  a  whole  at  1 1.1  ami  Interest  on  any  1  n t < 

1  ARNJNGS.     Fur  12  months  ending  Dec.  31  1900,  gross,  189,041;  net 

$21  .371:  fixed  charges.  S2I  .218;  surplus  $153, 

road.     Operates  19.6  miles  of  track  from  Mattapan.  where  connection 

Is  made  With  the  Boston  I  levatod  Ry.,  to  Canton  and  StOUghton  at  which 
lattei  point  It  connects  with  the  Bilstol  &  Norfolk  St.  Rv  and  the  old 
Colony  Street    Ry  .      42  cars. 

1  'i  1  rci  rs.     Pres  ,  C.  11.  French;  V.  P.,  P.  S,  Pratt;  Id  V.  P.,  '•'.  .1   n. 

Hun  1  0011;  Si  c.  II  .  R.  Haves:  Trens..  A.  St  U  art  Pratt!  (on.  Mnfrra.,  Stone  A 
Webster.   Boston. — V.  78.  p.   1906. 
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CANTON,  OHIO. 

SI  \UK  I  II  C  I  k  IC  RR.      An  electric  railroad. 

ORGANIZATION,  incorporated  in  Ohio  and  la  a  consolidation  in  Dec. 
.f  the  Ullance  Electric  Ry.  and  the  stark  Electrlr  Ry.  Contruta  the 
Salem  .*  Kaatern  I  leotrlc  Ry.     The  latter  baa  no  securities  outstanding. 

stock   and   bonds   -       Date.        Interest .     Outstanding.      Maturity 

Stock  91,000,000  (9100) -    ji.imio.immi 

Flrat    mort.    Jl. 000. 000   goldl    lun.'l       8  v       .1.1        1,000,000  Jan.    1  1028 

(91,000)  B.  f c.JIntcrcst  nt  ('It. Suv.  &  Tr. Co..  Cleveland,  Tr. 

BoMf.      Can  lie  lulled  after  .'i  ycais  at   105. 

ROAD  ii  niii.-s  oi  track  from  Canton  to  Salem,  Incl'idlng 

Alliance  city  lines.     Standard  taura.    m  and  7n  u>.   p  ralla  and  7o  and 

90  Hi.   Birder  rails.      Total   mileage,   Including  double   track,   36   miles. 

OFFICERS.  Ties.  C.  R.  Morley,  Cleveland;  V.-P..  David  Morrison; 
SW.,  E.  S.  Cook;  Treaa.,  E.  Wlebenson;  Auditor.  F.  E.  Wilkin;  Oen.  Mgr. 
F.    L.    Mowry.    -V.   76.   p.   U73. 

CAPE  MAY,  N.  J. 

CAPE  MAY  DELAWARE  BAY  &  SEW  ELL'S  POINT  RAILROAD.— 
An  electric  and  steam  read. 

ORGANIZATION.  —  Organized  under  the  general  railroad  law!  of  New 
Jersey  on  Jan.  10  1801  by  consolidation  of  the  Delaware  Hay  &  Cape  May 

lilt,  (owner  of  the  Cape  May  &  Sewell's  Point  RR.)  and  the  Cape  May  4 
Schellemrer's  Landing  RR.  Uses  electric  power  lor  passenger  service  and 
Steam  power  for  freight.      In  1001  control  passed  to  the  Reading  Company. 

STOCK   AND   BONDS—         D'lte.        Int. rest.      Outstanding.       Maturity. 

Stock  paid  In  (par  $50) 9i:i0,00ii     _ 

First  mort.  (9J  rur.  1803  5  FA  150,000  Feb.  1,1023 
OtherdebtsDec.il    1006 160,447     

In  1894  and  1803  but  one  Interest  payment  was  made,  by  mutual  consent 
Of  bondholders.  Interest  w  is  reduced  to  3  %  for  5  years  from  Feb.  1  1808, 
and  remains  at  W     Trustee  Is  N.  J.  Trust  and  S.  D.  Co..  Camden,  N.  J. 

ROAD.  —Operates  6.04  miles  of  track  In  city  of  Cape  May  and  extending 
to  Cape  May  Point  and  Sewell's  Point. 

EARNINGS. — For  year  ending  June  30  1007,  gross,  $22,200;  expenses, 
$37,703;     Interest.   57.300;    deficit.   $23,005. 

OFFICERS. — 1'res.,  Ceo.  F.  Baer,  Philadelphia;  V.-P.,  Theodore  Voor 
hees.  Philadelphia;  Sec,  W.  R.  Taylor.  Philadelphia;  Treas..  Richard 
Tull.  Philadelphia:  Comn.,  Geo.  A.  Zlegler.  Philadelphia;  Supt..  A.  G. 
ifcCausland,  Camden. — V.  72,  p.  532. 

CEDAR  RAPIDS,  IOWA. 
CEDAR  RAPIDS-IOWA  CITY  RAILWAY  &   LldHT  CO. 

ORGANIZATION. — Incorporated  In  Iowa  In  June.  1003,  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  i-lectrlc  Light  4  Power 
Co.,  the  same  being  free  from  bonded  debt.  Has  long-term  franchises  In 
the  cities  and  owns  private  right  of  way  100  feet  In  width  between  them. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common  $1,700.000.. $1,700,000 

Pref.  5%  n.  c.  $300,000 300,000     

First    mortgage     $2,000,000,1    1903        5g      J-D  800,000  June  1 ,  1023 

gold     ($1.000) c"M  Illinois  Tr.  &  Sav.  Bk.,  Chicago,  co-trustee. 

I      Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chicago. 

Bonds. — Besides  the  $800,000  out,  additional  bonds  may  he  issued  for 
completing  and  equipping  lnterurban  road  at  not  exceeding  60%  of  cost, 
aud  $200,000  after  road  is  completed,  when  in  any  year  net  earnings,  after 
all  expenses,  shall  have  been  twice  the  charges  on  bonds  outstanding  and  those 
proposed  to  be  issued.  Remaining  $1,000,000  may  be  issued,  under  same 
restrictions  as  to  net  earnings,  for  not  exceeding  75  %  of  cost  of  permanent 
additions,  extensions  or  other  railway,  lighting  or  power  companies.  A 
sinking  [una  begins  April  1  1908,  and  bonds  are  subject  to  call  on  or  after 
June  1  1913  at  107  ^  and  Interest.     See  V.  77,  p.  2270. 

EARNINGS. — For  calendar  year  1906,  gross,  $249,994;  net,  $85,989;  in 
1905,  gross,  $220,721;  net,  $74,210. 

ROAD. — Operates  28  miles  of  track  between  Cedar  Rapids  and  Iowa 
City.     Standard  gauge;  70-lb.  T  rails. 

OFFICERS.-  Pres.,  Wra.  G.  Dows;  V.-P..  N.  M.  Hubbard;  Sec.  and 
Treas.,  Isaac  B.  Smith.— V.  77,  p.  2270;  V.  70,  p.  211. 

CEDAR  RAPIDS  &  MARION  CITY  RY.— 

ORGANIZATION. — Franchise   expires   In    1041. 

STOCK  AND  BONDS    Miles.  Date.      Interest.     Outstanding.     Maturity. 

Stock   $450,000(5100) $445,000     ...    

First  mort.  $250,000..!     15.65      1891  5  J-J  205,000    July  1  1931 

$l,000c   J  Interest  at  American  Trust,  Trustee,  Boston. 

EARNINGS. — For  calendar  year  1906,  gross,  $160,050;  net,  $53,745. 
In   1905.  gross.   $138,182;  net,   $35,690. 

ROAD. — Owns  road  In  operation  15.65  miles  In  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion;  second  track,  2.28;  sidings,  1.97;  total  of  all, 
19.00  miles.     Rails  43  and  58-lb.  T  and  girder. 

OFFIO..RS.— Pres.,  P.  E.  Hall;  Treas.,  Johu  S.  Ely;  Vlce-P.  and  Sec; 
Henry  V.  Ferguson;  Sunt.  F.  L.  Dlserens. 


CHAMBERSBURG,  PA. 


RY.- 


CHAMBERSBURG   GREENCASTLE   &    WAYNESBORO   ST 

trolley    road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1001, 
also  owns  a  turnpike  road,  43  miles,  capital,  $100,000,  and  an  electric-light 
plant;  capital,  $30,000. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $150,000  (par  $50) $150,000     

Pref  6%  n-c  $150,000  ($50)  ... 150,000     

First  mortgage  $300,000  goldl    1903       5  g  J-J  250,000  July    11933 

($100  and  $500) c*J  Interest  at  Chambersburg  Trust  Co.,  Trustee 

Bonds.— $50,000  are  reserved  for  extensions  at  80  %  of  cost.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1907.  surplus  Increased  about 
$2,090  over  previous  year.  For  year  ending  June  30  1006,  gross,  $47,516; 
net.  $26,370;    fixed  charges,  $18,835;   surplus,  $7,544. 

ROAD. — Operates  15  miles  of  track  from  Greencastle  to  Pcnn  Mar. 
Gauge.  5  ft.  2Vi  In.  70-lb.  T  and  80-lb.  girder  rail.  An  extension  of  11 
miles  from  Greencastle  to  Chambersburg  Is  under  construction.  Expected 
to  be  completed  In  the  spring  of  1008. 

OFFICERS.— Pres..  Geo.  B.  Beaver;  V.-P.,  R.  W.  Ramsay;  Sec,  H.  B. 
McNulty;    Treas.,  D.  Maurice  Wertz. 


CHARLESTON,  S.  C. 
CHARLESTON  &  SUMMERV1LLE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  South  Carolina  In  February  1005. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500 ,000 $500,000     

First      mortgage     $1,000,000]    1905        5  g  A-O  750,000   April  1  1935 

gold  ($1,000) /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trust. 

Bonds. — $250,000  are  reserved  for  extensions  and  Improvements.  Are 
subject  to  call  on  any  Interest  date  at  110  and  Interest. 

ROAD. — Is  to  operate  25  miles  of  track  from  Charleston  to  Summervllle. 
Gradim'  >'fts  been  practically  .completed, 

OFFICERS. — Pres.,  Ogden  Edwards,  Troy,  Ohio;  Sec.  and  Treas.,  Geo. 
Tupper,  Summervllle. 

CHARLESTON  CONSOLIDATED  RY.  0.AS  &  ELECTRIC  CO. 

ORG  WIZ  \TION.—  Organized  Feb.  21  1800  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
South  Carolina  Legislature,  granting  a  perpetual  charter  and  gas  and  electric 
light  powers. 

Franchises  arc  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston  Edison  Light  4  Power  Co. 
($100,000),  and  thus  controls  the  whole  held  of  light  and  transportation  In 
Charleston.  In  April  1899  bought  the  stock  of  the  Mount  Pleasant  4 
Sullivan's  Island  Ferry  Co.  and  the  franchise  of  the  Middle  Street  4  Sulll 
van's  Island  Ry. 

STOCK   AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock.  $1  .500.000  (par  $50) J-J  $1 ,500.000   JlvlO'07.1  H 

Charleston  City  first  mortgage]   1898       5  g  J-J  787.000  Jan   1     1923 

$1,000)  $850,000  gold c^Taxfree.   Int.  at  Merc  Tr.  4S.  D.  Co. .Halt 

Consol  mtire  gold  $2,500,000]    1899        5  g  MS  1,713,000  Mch    1  1099 

coupon  ($1,000) */ Interest  at  Bait  Tr.  &  Guar  Co.,   Trust 


Holders  can  also  collect  coupons  at  Carolina  Savings  Bank  Obarkwoa, 
if  presented  before  the  loth  of  the  month. 

Bonds- Of  the  eonsollil.it.il  :,s.  $8  50,000  were  reserved  Ul  re'.lre  the 
$830,000  City  Ry.  llrst  8a,  of  which  863.000  canceled  under  fttoklog  fund 
and  i  ed  to  company  in  substitution. 

.Sinking  Fund  — After  r,  %  dividend  him  been  declared  on  stock,  u  tdnklnc 
fund  of  Jio.ooo  per  annum  become*  operative  on  consols. 

Dividends.  —First  dividend  of    U%  paid  July   1    1003:    In  1804. 
r.iu:..  i  yt%\    in  1006,  IJ4  %\    In  1007,  1  \  Ifc   July,  1  H  %• 

EARNINGS.    -For  years  ending  Feb.   28: 
Year —  Oross.  Srt. 

1007 $654  301  9280.048 

1006 614,063  242.355 

1908. 558.046  215,730 

ROAD,  4c — Owns  40  mile*  of  electric  road,  of  which  30  mll<-«  in  01 
ton  and  lo  miles  from  Mt.  Pleasant  (connecting  by  ferry  with  Chari* 
to  Sullivan's  Island  and   Isle  of  Palms,  a  pleasure  resort  on  the  Atlantic 
coast.  Including  land  at  Isle  of  Palms,  ferry,  4c     The  company  has  con- 
solidated all  of  Its  th.ee  powi  i  stations;    both  railway  |  Its 
flower  division  are  being  operated  from  same  stations;  the  seashore  dlvlMon 
s  connected  by  submarine  cable. 

OFFICERS.— Pl«.,  Philip  II.  Gadsden:    Managing  Director.  Samuel   H 
Wilson:    See.  and  Aud..  P.  J.   Halaguer.  all  of  Charleston;  Cashier, 
Glenn.     Offices.  No.  141  Meeting  St..  Charleston. — V.  81.  p.  17»tt. 


Fixed  Charges. 

J 157. 100 

157.04  1 

155,549 


ll 


Surplus 

$*2.h46 

h5,31.i 

80.207 


CHARLOTTE,  N.  C. 
CHARLOTTE  ELECTRIC  RY..  LIGHT  &  POWER  CO.— A  trolley  road. 

ORGANIZATION.— Is  a  consolidation  In  Jan.   1896  of  all  the  electric 
lighting  and  street  railway  Interests  of  Charlotte.      Has  since  merged  th 
Charlotte  Gas  Light  Co.      Also  controls  the  Dllworth  Water  Co.     Franchise 
Is  said  to  be  perpetual  and  exclusive  until  Jan.  26  1013.      Stock  Is  all  • 
by  the  Charlotte  Consolidated  Construction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  i par  $50 $200,000     

First  mortgage  $500,000  gold      1800        5gJJ  376,000  July    11028 

($1,000)  sinking  fund... c*J Int.  at  Merc.  Tr.  4D<p.  Co..  Halt.,  Trustee. 
Second  mortgage  $350 .000 1005  (?)  (?)  (?) 

Bonds. — On  the  llrst  mortgage  bonds  a  sinking  fund  Is  provided,  operative 
July  1  1900  of  1  %  of  bonds  outstanding,  to  be  Invested  in  bonds  drawn  by 
lot,  at  107)^  and  interest.  If  not  obtainable  at  lower  figure  In  open  market. 

ROAD. — Operates  13 H  miles  of  track  and  26  cars. 

REPORT.— Year  ending  June  30  1906  of  Charlotte  Consolidated  Con- 
struction Co.,  operating  the  Electric  Railway  Light  4  Power  Co.:  Gross 
earnings,  $180,930;  operating  expenses,  $158,435;  net  earnings,  $31,405; 
Interest,  $18,800;    balance.  $12,603. 

OFFICERS.— Pres.  and  Treas..  E.  D.  Latta;  V.-P..  E.  B.  Springs;  Sec. 
J.  L.  Chambers. — V.  66,  p.  384;    V.  83,  p.  890. 


CHATTANOOGA,  TENN. 
CHATTANOOGA   RAILWAYS  CO.— 

ORGANIZATION. — Organized  in  Tennessee  and  is  a  consolidation  In 
April  1006  of  the  Chattanooga  Electric  Ry.,  the  Rapid  Transit  Co.  of 
Chattanooga,  the  Chattanooga  Street  Ry.,  the  City  Street  Ry.  and  North 
Side  Consol.  Ry.  Co.,  and  owns  the  entire  capital  stock  of  the  Chattanooga 
4  Lookout  Mountain  Ry.  Comprises  all  street  railways  In  Chattanooga 
and  suburbs.     Franchises  are  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100). $2,000,000     

Pf  $1,000,000  ($100)  (see  text) Q-M  1.000.000    Sept '07.  1  H 

First  consol  mtge  $3,000,0001    1006        5  g  M-N  1,575,000   May    1  1056 

($500  and  $1,000)  gold. -c*j Int.  at  Tr.  Co.  of  Nor.  Amer..  Phlla..  Trust. 
Chatt  ElecRy  1st  M  $625.0001    1808        5  g  J-J  625.000  Jan     11019 

g not  subj  to  call  ($l,000)c*/lnt.  at  Maryland  Trust  Co.,  Bait..  Trustee. 

Stock. — Preferred  stock  Is  5%  cumulative  after  April  1  1008.  It  Is  re- 
deemable at  107  after  that  date. 

Bonds.— Of  the  $3,000,000  first  consols,  $625,000  are  reserved  to  retire 
prior  liens;  the  remainder  are  for  extensions  and  Improvements  at  85  %  of 
cost.  The  outstanding  bonds  were  offered  for  sale  by  Graham  4  Co.  of 
Philadelphia  in  April  1906.  They  are  subjeet  to  call  on  any  Interest  date 
at  107  and  Interest  on  three  months'  notice. 

Dividends. — First  dividend  on  preferred  stock  (1  Vi  %)  was  paid  Dec.  1 
1906.     In  1007,  March,  \%  %;   June,  1)4%:   Sept..  IX  %. 

EARNINGS. — For  12  months  ending  Dec.  31  1006,  gross,  $482,051;  in 
1005,   $424,262. 

ROAD. — Operates  about  65  miles  of  track  In  city  and  suburbs. 

OFFICERS. — Pres.,  John  Graham,  Phlla.;  V.-P.,  Clarence  P.  King, 
Phlla.;  Sec.  and  Treas.,  W.  H.  Lawton,  Phlla.;  Gen.  Man.,  D.  J.  Duncan. 
Chattanooga.  Main  office.  Chattanooga.;  Philadelphia  office.  Real  Estate 
Trust  Building.— V.  83.  p.  562;    V.  84,  p.  50. 

LOOKOUT  MOUNTAIN  RY.— 

ORGANIZATION. — Owns  and  controls  the  Lookout  Incline  Oo.  and  the 
Lookout  Incline  4  Lula  Lake  Ry.  and  the  entire  stock  and  bonds  of  those 
companies  is  deposited  under  Its  new  mortgage. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Uaturity. 

Stock    ($100,000) $100,000     

First       mortgage    ($500,000)1    1006  5g  (50.000)      May    11056 

gold /Trust  Co.  of  North  America.  Phlla..  Trustee. 

ROAD.— Operates  a  cable  road  of  5,000  feet,  and  has  5  miles  of  electric 
road  on  top  of  mountain. — V.  83,  p.  323. 


CHICAGO,  ILL. 

AURORA  ELGIN  &  CHICAGO  RR.— Third  rail  electric. 

ORGANIZATION. — Is  a  consolidation  In  April  1906  of  the  Anrora  Elgin 
4  Chicago  Railway,  the  Elgin  Aurora  4  Southern  Traction  Oo.  and  the 
Cook  County  4  Southern  RR.  V.  82,  p.  279.  691,  1155.  Does  frelghtas 
well  as  passenger  business.  V.  83.  p.  490.  Has  exclusive  contract  with 
Metropolitan   West  Side   Elevated  to  operate  over  Its  tracks. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Uaturity. 

Common  $3,100,000  ($100) $3,100,000  Oct.  07   •«  ". 

Pf  $3,100,000  ($100)  (see  text) Q-J  3.100,000  Oct '07,1  '4  % 

First  and  refunding  mortgager    1906        5  g  J-J  1,100.000  July    11946 

$25,000,000  gold  ($1,000). lint,  at  Clt.  Sav.  4  Tr.  Co.,  Cleve.,  and  also 

I     In  N.  Y.     Trustee,  North.  Tr.  Co..  Chic. 

A  E   4  C  Ry  first  mortgage]    1901        5  g  A-O  15    3.000.000  Apr  15  1941 

$3,000,000     ($1,000)     gold} Amer.  Tr.   4  Sav.  Bank.  Chicago,  Trustee. 

cannot  be  called j  Interest  payable  In  Chicago  and  New  York. 

Elgin  Aurora  4  Southern  first)    1001        5  g  J-D  2.000,000  June  1  101& 

mtge.   $2,000,000    ($1,000)  rlnt    at  Amer.  Tr.   4  Sav.   Bank,  Chicago, 

gold  sinking  fund c*J      Trustee,  and  First  Nat.  Bk.,  N.  Y.  City. 

Stock. — Preferred  stock  is  5  %  cumulative  until  April  1  1909;  thereafter 
6%  cumulative. 

Bonds. — Of  the  $25,000,000  new  bonds,  $5,000,000  are  reserved  for  prior 
liens,  $900,000  for  Improvements  and  extensions  and  $18,000,000  for 
self  supporting  acquisitions.  They  are  subject  to  call  on  or  before  July  1 
1911  at  102  4  and  Interest.  I'pon  Issuance  of  bonds  reserved  for  acquisi- 
tions, a  sinking  fund  becomes  effective  until  said  fund  equals  25  %  of  bonds 
so  Issued.  On  the  Aurora  Elgin  4  Chicago  Ry.  a  sinking  fund  of  $50,000 
per  annum  commences  on  April  15  1911.  See  V.  74 ,  p.  726.  On  the  Elgin 
Aurora  4  Southern  bonds,  a  sinking  fund  Is  $17,000  per  annum  first  five 
years  and  $25,000  annually  thereafter;  $100,000  have  heen  purchased  and 
are  now  held  In  sinking  fund. 

Dividends. — First  dividend  on  preferred — \\i  % — paid  July  1906  (V.  82, 
p.  143  ),  and  1  14  "o  was  again  paid  Oct.  1  1906.  In  1907.  Jan.,  1  H  %:  April, 
l  !,  ",',:  July  6,  1  U  %;  Oct.  7,  1  '4  %.  On  common — first  dividend — H  % — 
Oct.  7  1007. 

REPORT. — For  fiscal  years  ending  June  30: 
Year —  Oross.  Net..       Fired  Charges.      Surplus. 

1007 ..SI  .332 ,507  $600,820  $319,100  $290,728 

1906 1.175.821  530.428  204.018  236.410 

ROAD. — Operates  from  Fifth  Avenue  station  In  the  City  of  Chicago,  over 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  on  Its  own  line 
to  Whcaton,  with  lines  from  Wheaton  to  Elgin,  Batavla  and  Anrora;   also 
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rom  Elgin  to Oarpentersvllle,  Dundee,  St.  Charles,  Geneva,  Yorkvllle  and 
Bristol.  Total  single  track,  155  miles.  Third  rail,  standard  T,  100  Ids.; 
track  rails,  80  lbs. 

OFFICERS.— Pres.,  L.  J.  Wolf,  Cleveland;  V.-P.,  M.  J.  Mandelbaum;Sec. 
and  Treas.,  H.  C.  Lang,  Cleveland;  Gen.  Man.,  Edwin  C.  Faber,  Culcago. 
Office,  030  The  Temple,  Chicago,  111.— V.  82,  p.  160,  279.  691.  750.  803, 
1039,  1155.  1436;    V.  83,  p.  212,  490;    V.  84,  p.  101;    V.  85,  p.  721. 

CALUMET  ELECTRIC  STREET  RAILWAY.— A  trolley  road. 

Sale. — On  May  24  1906  receiver  of  the  National  Bank  of  Illinois  (which 
held  control)  sold  the  holdings  of  the  bank  to  a  syndicate  headed  by  Messrs. 
Cobe  &  McKlnnon  of  Chicago.  See  V.  82,  p.  1210,  1378.  In  April  1907 
property  was  reorganized  and  officers  elected  as  below. 

STOCK  AND  BONDS.  Date.         7nterest.     Outstanding.       Maturity. 

Stock  ($100) - T--       $500,000     

Receivers'  certificates  (author- 1 

Ized  $850,000) 11899        5  675,000 

Consol  mtge  ($3,000,000) 1894        5  g  M-N         3.000.000   Nov    1  1909 

DEFAULT. — Default  occurred  May  1  1897  on  5s  of  1894. 

ROAD. — Operates  a  road,  mostly  double- tracked,  embracing  In  all  77 
miles  of  track  owned  and  3  miles  leased.  This  road  connects  with  Cottage 
Grove  Avenue  Cable,  Alley  Elevated  and  Illinois  Central,  and  reaches 
South  Chicago,  Pullman,  West  Pullman,  Auburn  Park,  Burnslde  and 
Manhattan  Beach.  70,  83  and  85-lb.  rails;  226  cars;  also  15  new  converti- 
ble double-truck  cars.     General  Electric  Co.  equipment. 

OFFICERS.— Pres.,  Ira  M.  Cobe;  V.-P.  and  Treas.,  John  W.  McKlnnon; 
Sec,  Frank  G.  Murray.— V.  77,  p.  950,  2389;  V.  82,  p.  1210,  1378;  V.  83. 
p.  93;  V.  84,  p.  995. 

CHICAGO  CITY   RAILWAY.— An   electric  road. 

In  Jan.  1905  control  was  purchased  by  Marshall  Field,  John  J.  Mitchell 
and  P.  A.  Valentine  for  $200  a  share  on  behalf  of  J.  P.  Morgan  &  Co.  and  a 
syndicate. 

ORGANIZATION.— Incorporated  In  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  in  the  south  division  of  Chicago.  The  decision  of  the 
United  States  Supreme  Court  In  March  1906  was  adverse  to  the  contention 
that  the  company  had  franchise  rights  on  Its  principal  lines  extending  to 
1958.      V.   82,  p.   627. 

New  Ordinances  and  Franchises. — On  Feb.  5  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  12  1907.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  lines  now  operated  by  that  company,  and  the  other  to 
the  Chicago  Railways  Co.,  and  covering  the  lines  operated  by  the  receivers 
of  the  Chicago  Union  Traction  Co.,  was  given  In  V.84,p.  1123.  The  value 
of  the  tangible  and  Intangible  property  of  the  former  system  at  date  of 
the  ordinances  Is  fixed  at  $21,000,000,  and  of  the  Chicago  Union  Traction 
at  $29,000,000 — this  latter  not  covering  the  lines  of  the  Chicago  Consoli- 
dated Traction.  The  city  or  any  company  authorized  by  it  is  given  the 
right  on  Feb.  1  or  Aug.  1  of  any  year  on  six  months'  notice,  to  purchase 
the  entire  property  of  the  two  systems,  or  either  of  them,  at  these  figures, 
plus  "the  cost  of  rehabilitation  and  extensions,  Including  fair  allowances 
for  construction,  profit  and  brokerage."  But  If  the  properties  are  acquired 
for  operation  by  a  private  corporation,  for  Its  own  profit,  the  purchase  price 
Is  to  be  Increased  20  % — barring  the  case  of  a  private  company  which  might 
be  willing  to  turn  over  to  the  city  all  profits  above  5  %  on  the  cost  of  the 
Investment.  The  companies  are  limited  during  their  operations  to  an  Inter- 
est return  of  5  %  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and 
extensions.  All  net  profits  above  this  are  to  be  divided  on  the  basis  of 
55  %  to  the  city  and  45  %  to  the  companies,  hut  a  deficit  In  any  year  Is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  The  companies  are 
required  to  set  aside  6%  of  the  gross  receipts  for  maintenance  and  repairs 
and  an  additional  8  %  of  the  gross  receipts  to  cover  renewals  and  deprecia- 
tion. Whatever  portion  of  the  two  funds  is  not  used  remains  in  the  funds 
and  passes  to  the  city  or  its  licensee  upon  purchase.  But  If  the  two  funds 
are  not  sufficient  for  the  purposes  named ,  the  companies  are  obligated  to 
supply  additional  funds. 

Free  transfers  are  required  over  all  connecting  lines  within  the  city  limits 
covered  by  the  Chicago  Union  Traction,  the  Chicago  City  Ry.,  the  Chicago 
Consolidated  system  and  the  Chicago  General  Ry. ,  provided  the  passenger 
has  paid  a  five-cent  fare  and  is  traveling  in  any  one  general  direction. 
Certain  extensions  are  provided,  and  the  Chicago  City  Co.  agrees  to  con- 
struct In  addition  the  equivalent  of  8  miles  of  single  track,  and  the  Union 
Traction  system  the  equivalent  of  12  miles  of  single  track,  In  each  year 
after  the  third  year.  The  companies  also  agree,  upon  certain  conditions, 
to  construct  whatever  additional  extensions  may  be  required  by  the  City 
Council.  They  furthermore  agree,  upon  demand  of  the  city,  to  furnish 
funds  not  exceeding  $5,000,000  In  the  aggregate  for  the  construction  of  a 
central  down-town  subway  to  be  built  and  owned  by  the  city,  two  fifths 
of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths  by  the  Union 
Traction.  The  Chicago  Railways  Co.,  the  proposed  successor  of  the  Union 
Traction  Co.,  agrees  to  lower  and  reconstruct  the  tunnels  under  the  Chicago 
River  at  Washington,  La  Salle  and  Van  Buren  streets. 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  into  a  reduction  of  the 
rates  of  fare  After  one  year  cars  may  no  longer  be  run  in  trains,  but 
must  be  operated  singly. 

It  Is  estimated  that  the  Chicago  City  Ry.  will  be  called  upon  to  spend 
within  the  next  three  years  $16,000,000  for  rehabilitation  and  the  Union 
Traction  Co.  $24,000,000.  For  Indication  how  money  will  be  needed,  see 
V.    85,   p.  529. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.  Last ntv..&c. 

Stock,  $19,000,000  ($100) -.     Text  Q-M30$18,000,000  Sep30'07,l  'A 

First  mortgage  ($1,000),  gold]    1907        5  j  FA  7,000.000   Feb    1    1927 

c* /First  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

On  Jan.  15  1901  stockholders  authorized  $5,000,000  additional  stock, 
making  total  authorized  Issue  $19,000,000;  $4,500,000  of  the  new  stock 
was  Issued  July  1  1901  (the  new  stock  was  offered  at  par  to  shareholders  of 
record  June  15,  V.  72,  p.  183) ,  to  retire  on  that  day  $4,619,500  outstanding 
bonds;    stock  outstanding  now,  $18,000,000. 

Bonds. — There  Is  no  limit  to  the  amount  of  bondR  that  may  be  Issued 
under  the  above  mortgage,  but  only  $10,000,000  have  been  authorized. 
$3,000,000  were  Issued  to  take  up  the  gold  trust  notes  due  July  1  1908; 
$8,000,000  of  the  bonds  have  been  certified  by  trustee,  of  which  $7,000,000 
are  outstanding  and  $1,000,000  remain  In  the  treasury  of  the  company. 
Bonds  can  be  called  at  110  and  Interest  on  or  before  Feb.  1  1912,  but  not 
thereafter.  Under  the  Chicago  city  ordinance.  In  case  of  purchase  the 
cltv  has  the  right  to  redeem  bonds  before  maturity.     V.  84,  p.  1488.  1550. 

DIVIDENDS.— Usually  12%.  were  In  1893.  24%:  In  1894,  12%:  In 
1895,  127o:  in  1896,  12%:  In  1897,  12%;  In  1808,  12%;  in  1899,12%;  In 
1900,12%;  In  1901,  10)4%;  In  1902,  9%;  in  1903.  9%;  In  1904.9",,;  In 
1905,9%;   In  1906,  9%:   In  1907.  March.  2  Vf  %:   June,  IK  %;   Sept.,  1)4%. 

ROAD,  ETC. — On  Jan.  1  1907  company  operated  242.56  miles  of  track, 
all  now  operated  by  electricity.  System  covers  the  South  Side  of  Chicago, 
extending  from  the  centre  of  the  business  district  south  to  79th  Street  and 
between  the  South  Branch  of  the  Chicago  River  and  the  Lake.  Equipment 
Jan.  1  1907:  Cable  grip  can,  707;  electric  cars,  1,291:  horse  cars.  open.  7; 
cable  mall  cars,  4;  electric  mall  cars,  4;  newspaper  car,  1;  total  passenger 
and  other  cars,  2,065. 

LATEST  EARNINGS.  -For  six  months  ending  July  31  1907,  gross' 
$4.057.3.16:    net.  $1  ,217,103. 

R  EPOBT.     i 'or  yean  ending  Dec.  31.     Report  for  ino6  in  V.  84.  p.  746. 
Year  ending  Dec.  31 —  1908  1905  1904. 

Gross  earning!       $7, 871.126      17,822.080      $6,608,970 

Operating  ezpenaea  and  taxes *0, 140, 804     •8,642,806       4,802,120 

Per  cent  operating  expenses  to  earn*..       (ts.ohi  (77.06)  (72. on 

Net  earnings $1,724,822      $1  ,679,473      $1  ,81 

Depreciation1 *  *   .    .    .        $120,000 

Dividends  (9%)  _ 1,620,000        1.620,000        1,620,000 

Balance,  rarphu $104,822         $59,473       $126,859 

•Operating  expenses  in  moo  and  1900  include  charge  tor  depreciation. 

Passengers  carried  In   1906  (Ineludlng  91.023.100  transfers).  250,800.460; 
In   1905   (Ineludlng  87.911.785  transfers),  233.412,208. 
Wet  Wanting!  [or  9    Yean — 

19(10         .     .     .$1,724,82211908 $1,787.22411900    .  $1.888   178 

H>0.-> 1.679.473    1902    2.070.078    1899         .    .         1,861 

1904  1 ,866,809 1 1901    .    .    ...    2  031 ,098 1 1898. 1,906,316 

OF!  I  Chairman  Eta    Com..  .1.  A.  Spoor;    P  1        1     1:    Mitten 

R    It    Hamilton  I)    Hoffman:    And  . .  A  .  Q  .  MM  ten.— V.  84 

188,  449,  746.  930,   1305,   1488,   1600;     V.   85     p,   39,  529,  721,  792. 


CHICAGO  &  SOUTHERN  TRACTION  CO.— An  electric  road. 

ORGANIZATION. — Incorporated  in  1904.  In  July  1907  purchased  the 
Chicago  Electric  Traction  Co.  (successor  to  the  Englewood  &  Chicago  Elec- 
tric Ry.)  at  foreclosure  sale.  Of  the  $5,000,000  bonds  given  below,  $2.500 ,- 
000  have  been  issued  and  are  Intended  to  complete  the  road  to  Kankakee 
Ind.,  and  for  the  purpose  of  paying  the  $650,000  bonded  debt  of  the  Chicago 
Electric  Traction  Co.,  V.  85,  p.  159.  The  remaining  $2,500,000  Is  to  be 
used  In  completing  the  road  to  Lafayette. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000 (?)  

First  mortgage,  $5,000,000-..      (?)  5  $2,500,000  1937 

ROAD. — The  Chicago  Electric  Traction  operated  31  miles  of  track  from 
63d  Street  to  Blue  Island  and  Harvey.  The  new  company  Is  building  a  line 
to  Kankakee.  30  miles,  which  Is  in  operation  from  63d  Street  to  Chicago 
Heights.     Extension  to  Lafayette  contemplated 

OFFICERS. — Pres.,  William  S.  Reed;  V.-P..  J.  M.  Atkinson;  Sec. 
John  B.  Reed;    Treas.,  W.  N.  Harding. — V.  85,  p.  283. 

CHICAGO  &  MILWAUKEE  ELECTRIC  RR.— A  trolley  road. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Leases  the  Chic.  &  Mllw.  Elec.  RR.  of  Wis- 
consin for  50  years  from  1905,  and  guarantees  Its  $7,000,000  bonds,  both 
principal  aud  Interest.  In  Nov.  1905  the  Kenosha  Elec.  Ry.  was  acquired 
by  A.  C.  Frost,  Pres.  of  the  C.  &  M.  In  Oct.  1905  he  also  purchased  the 
Waukegan  Fox  Lake  &  Western  RR.,  which  operated  1  V2  miles  of  track  In 
Waukegan.  Does  a  freight  business.  Franchises,  except  4,  are  perpetual; 
serves  25  cities  and  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

Stock.  $5,000,000 --         $5,000,000 

C  &  M  ERy  1st  M,  $1,500,0001    1899        5  g  J-J  1,000,000   July    11919 

g  ($1,000  each)  c;  may  beflnt.  at  Standard  Trust  Co.,  N.Y.,  and  Cleve- 

called  any  Interest  day  at|      land  Trust  Co.,  Trustees,  Cleveland  Trust 

105  and  Interest J      Co.  and  Royal  Trust  Co.,  Chicago. 

C  &  M  E  RR  1st  M.  $5.000,-f    1902        5  g  J-J  4,000,000  July    1  1922 

000,  gold  ($1.000) c{  Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

1     Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y. 
Wisconsin  Division,  1st  mtg,!    1905        5  g  J-J  7.000,000  Jan     11925 

guar,      gold.      $10,000 ,000  Unterest  at  West.  Tr.&Sav.Bk., Chic. .Trustee 

'$1,000)  ..- JorU.  S.  Mortgage  &  Trust  Co.,  New  York. 

Bonds. — Of  the  $5,000,000  Railroad  Company  bonds  authorized.  $  .000,- 
000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway  Company. 
Bonds  are  not  subject  to  call.     See  V.  76,  p.  211;  V.  78,  p.  1496. 

Sinking  fund  on  the  Railway  bonds  of  $50,000  per  year  begins  with  July  1 
1910.  No  more  than  the  $1,000,000  of  these  bonds  outstanding  will  be 
Issued.     These  bonds  are  subj.  to  call  on  any  int.  date  at  105  and  interest. 

The  Wisconsin  Dlv.  bonds  are  guaranteed,  prln.  and  Int.,  by  the  Chic. 
rb  Mil.  El.  RR.  of  111.     No  s.  f.  and  are  not  subject  to  call. 

REPORT. — For  years  ending  Dec.  31: 

Gross.  Net.  Other  inc.      Fixed  chgs.        Surplus. 

1906... $884,207    •      $517,810  $31,791  $347,996  $201,605 

1905 594,875  350,323  14.462  263,878  100,907 

1904... 464,655  285,617  9,147  163,136  131,628 

1903 292,247  193,620  1,985  101,805  93,800 

ROAD. — Operates  140  miles  from  Evanston  through  Waukegan  and 
Kenosha  to  Racine,  Including  extension  to  Llbertyvllle.  Line  from  Evans- 
ton  (where  connection  Is  made  with  Chicago)  to  Waukegan  was  opened  in 
Aug.  1899,  and  extension  to  Libertyville  In  Sept.  1903,  and  to  Rockefeller 
In  March  1905;  38  miles  additional  to  Zlon  City  and  Kenosha  were  placed 
In  operation  Dec.  2  1905  and  the  line  to  Racine  on  Sept.  1  1906.  Total 
mileage  186.  Road  will  be  completed  to  Milwaukee  ana  In  operation  by 
Dec.  1  1907.  Practically  all  the  road  is  built  on  private  right  of  way  and  the 
road  Is  double-track  throughout.      Ralls.  65  and  85-lb.      V.  67.  p.  900. 

OFFICERS. — Pres.,  A.  C.  Frost;  V.-P.,  Gordon  A.  Ramsay;  Sec,  Pierre 
G.  Beach;  Treas.,  W.  O.  Kilman;  Gen.  Mgr.,  R.  B.  Stearns.  Office,  108 
La  Salle  St..  Chicago.— V.  78,  p.  1496;  V.  81.  p.  1492;  V.  82.  p.  986,  1099; 
V.  83,  p.  562,  1410;  V.  84,  p.  507,  1109;  V.  85,  p.  920. 

CHICAGO  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  In  Illinois  June  1906  to  take  over  the 
Chicago  Union  Traction  Co.  For  outline  of  the  new  traction  ordinance  for 
this  company,  passed  at  the  popular  election  in  Chicago  In  April  1907,  see 
remarks  under  Chicago  City  Ry.,  and  for  full  details  see  V.  84,  p.  1123. 
The  plan  for  the  reorganization  of  the  Chicago  Union  Traction  and  its  sub- 
sidiaries as  prepared  by  Geo.  W.  Wlckersham  and  L.  C.  KrauthofT,  in  ac- 
cordance with  the  above-mentioned  ordinance  and  as  amended  finally  by 
Judge  Grosscup  and  Mr.  Gray,  the  arbitrators.  Is  given  in  V.  85,  p.  529. 
An  appeal,  however,  by  certain  underlying  Interests  from  the  plan  as 
adopted  was  sustained  by  the  United  States  Circuit  Court  of  Appeals  Sept.  7 
1907  and  the  order  of  Judge  Grosscup  directing  the  receivers  of  the  Union 
Traction  Co.  to  turn  over  the  North  and  West  Side  properties  to  this  com- 
pany was  set  aside.  See  V.  85,  p.  653.  After  this  decision  the  Chicago 
City  Council  granted  an  additional  140  days  in  which  to  accept  the  city 
ordinance  of  Feb.  1907  (the  time  limit  in  which  had  been  set  for  Sept.  14 
1907),  but  with  the  provision  that  If  by  Feb.  1  1908  the  company  falls  to 
accept  the  ordinance  the  city  will  resume  possession  of  the  streets  served 
by  the  lines  (the  franchises  for  their  operation  having  mostly  expired .  or  else 
being  terminable)  and  turn  them  over  to  the  Chicago  City  Railway  Co.  In 
accordance  with  the  ordinance  already  accepted  by  the  latter  company. 
See  V.  85,  p.  653. 

Directors. — Marshall  E.  Sampsell;  Frederick  H.  Rawson,  Henry  A.  Blair. 
W.  N.  Elsendrath.  E.  D.  HulOcrt  and  John  W.  Gary.  Pres.,  Frederick  H. 
Rawson;  V.-P.,  Henry  A.  Bialr. — V.  82,  p.  1322;  V.  83,  p. 491;  V.  85,  p.  159. 
345,  404,  468,  529,  653,  722. 


CHICAGO  UNION  TRACTION.— An  electric  road. 

Receivership. — In  April  1903  receivers  were  appointed  for  the  Chicago 
Union  Traction  and  also  the  North  Chicago  Street  RR.  and  the  West  Chi- 
cago Street  RR.  Receivers  were  Jas.  H.  Eckels  (now  dead)  and  Marshall 
E.  Sampsell  for  the  Chicago  Union  and  Henry  A.  Blair  and  M.  R.  Sampsell. 
for  the  North  Chicago  and  West  Chicago  companies.  Interest  falling  due 
on  the  bonds  of  the  West  Chicago  and  the  North  Chicago  companies  and 
on  the  Chicago  Consolidated  Traction  bonds  has  been  paid  as  due,  but  de- 
fault made  Oct.  1  1907,  as  below.  On  July  28  1903  $4,000,000  receivers' 
certificates  were  authorized  to  provide  for  floating  debt  of  West  and 
North  Chicago  companies  and  of  Union  Traction  Co.  Receivers  were 
also  authorized  to  take  up  the  $400,000  bonds  maturing  Aug.  1  1903 
of  the  Chicago  Passenger  Ry.,  and  special  receivers'  certificates  were 
Issued  for  that  purpose.  Receivers'  certificates  tor  $422,000  have  also 
been  Issued  for  Improvements  on  track,  &c.  In  Aug.  1904  West  Chicago 
and  North  Chicago  street  railroads  jointly  Issued  $800,000  of  equipment 
obligations  to  pay  for  new  cars,  of  which  $480,000  has  since  matured  and 
been  paid  off.  -See  statements  of  those  companies  and  also  V.  79,  p.  732. 
In  1906  the  North  Chicago  &  West  Chicago  Issued  $440,000  receivers'  cat- 
trust  certificates.  On  July  1  1006  $1  ,500, (too  bonds  of  the  North  Chicago 
RR.  which  matured  on  that  date  were  defaulted.  V.  83.  p.  94.  On  Feb.  1 
1907  Issued  $440,000  new  equipment  certificates  secured  by  the  cars.  In 
addition  $100. noo  was  paid  In  cash.  For  balance  sheet  May  31  1907 
see  V.  85.  p.  919. 

ORGANIZATION.— Incorporated  In  Illinois  June  3  1899  by  the  Elkln* 
Wldener  Whitney  syndicate  and  purchased  for  $10,000,000  cash  the  hold- 
ings of  stock  of  Charles  T  Yeikes  In  the  West  Chicago  and  North  Chicago 
roads.  ThOM  holdings  consisted  of  $3. 200. 000  West  Chicago  stock  and 
$2,000,000  North  Chicago  stock.  Subsequently  the  two  systems  were 
leased,  the  West  Chicago  for  a  yearly  rental  equal  to  0  %  on  the  stock,  and 
the  North  Chicago  for  a  rental  equal  to  12%  on  the  Block,  the  leases  l>olng 
dated  June  1  isod.  By  a  trl  partite  agreement  entered  Into  00  the  sum 
date  the  Union  Traction  Company's  holdings  ol  stock  of  the  two  roads  wens 

to  remain  In  trust  with  the  Illinois  Trust  fc  Savings  Hank  of  Chicago    "tor  all 
time"  as  a  guaranty  fund  to  secure  the  leases.      See  V    68,  p     1131. 

West  ('iiicaoo  and  North  oiiinioo  Lease*  Modified.  -Leases  wen-  mod  lied 
as  of  Sept     1    1903   so  as  to   require   rental    payment   equal    to   0   and    12% 

respectively,  only  in  ease  earnings  are  sufficient  toi  the  purpose.     Up  to 

4  and  8  %  dividends  on  the  respective  stocks  were  to  be  n  cumulative  chargo 
for   five   years,   after  which    (from   Oct.    18    19081    they    were   to   become   an 

obligatory  charge,  and  failure  to  pay  was  then  to  operate  as  a  default  under 
id  a  forfeiture  of  the  guaranty  fund,  Dividends  on  the  Mocks 
held  In  the  guaranty  fund  were  to  be  paid  onlj  after  full  payment  of  divi- 
dends (as  provided  under  lease)  on  outstanding  shares,  including  unpaid 
accumulations.      New  lease  also  provided  t  Dal  In  any  year  after  t>>0  p  iyment 
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,,i  \z   ..  on  u  i  .Hid  North  chl<  isinlng 

two  companies    if  tbere  are  anyj  to  the  extent  ol  1100, oou 

per  nn mini  (130,01 n  tin-  Welt  Chicago  and  f 70.000  on  the  Worth  Chicago 

Co.)  v.  applied  to  the  reduction  ol  the  $3.400, >  Boating:  debt  ol 

the  companies,  i  his  latter  wi«  not  to  be  a  cumulative  cbarg;,  but  the 
obligation  recurs  in  each  year  Leases  ol  underlying  companies  of  Weal 
id  North  Chicago  were  to  be  considered  as  sublet  only,  not  ai 
absolute  transfers  to  the  Chicago  Union  Traction,  an  claimed  und  r  the  old 
arrangement.  See  V.  77.  p.  24i».  1740  The  (i  neaded  leasee  were  declared 
valid  by  the  Circuit  Court  on  July  .".  1905.  V.  81,  j>.  210, 
Dtrtdend  PavmenU  under  Modi/led  leases      <>n   (forth  Chicago  stock. 

Oct     1004,   1  M     ;..      On   West  Chicago,    \  'o  Nov.    If)   1808. 

Actions  to  Annul  Lmomj       rhe  receiver  <>f  the  North  Chicago  mid  West 
Chicago  Street  RRs.  in  March  1808  began  suit  foi  the  cancellation  ol  the 
owing  to  the  inability  of  the  lessee  to  continue  tin-  rental  payments. 
V.  82.  p.  627. 

Old  Franchises. — Company  claimed  a  9n  year  franchise  under  the  Act  of 
Keli.  0  1885,  In  March  1908,  however.  United  States  Supreme  Court,  at 
the  end  of  a  long  litigation,  decided  that  the  franchises  either  already  had 
expired,  or  could  he  terminated  at  the  option  Of  the  City.  V.  h2.  p.  627, 
601.  An  application  for  a  re  hearing  was  denied  In  May  1006  V.  X2,  p, 
1155.  On  July  2U  1003  City  Council  passed  ordinances  temporarily  ex 
tending  the  franchise  rights,  with  the  proviso  that  neither  party  Is  to  be 
considered  as  waiving  any  rights  thereby.      V.  77,  p.   105, 

New  Franchises. — On  Feb.  T>  1907  the  City  Council  passed  ordinances 
providing  for  a  settlement  of  the  relations  between  the  city  and  the  street 
railway  companies.  V.  84.  p.  338.  Mayor  i  dward  F  Dunne,  who  had 
been  elected  two  years  previously  on  a  platform  promising  Immediate 
ownership  of  street  railways,  vetoed  these  ordinances.  On  Feb.  11  11)07 
the  Cltv  Council  again  passed  the  same  over  the  veto.  V.  84.  p.  300.  At 
the  cltv  election  April  2  1DU7  Mayor  Dunne  was  defeated  for  re-election  by 
his  Republican  opponent,  and  the  traction  ordinances  were  approved  by  a 
popular  majority  of  over  3a, 000.  The  ordinances,  which  relate  to  the 
Chicago  City  Railway  Co.  and  the  Chicago  Railways  Co..  the  latter  the 
proposed  successor  of  the  Chicago  Union  Traction  Co..  provide  for  the 
complete  rehabilitation  of  the  lines  of  the  two  systems,  for  a  division 
between  the  city  and  the  companies  of  any  profits  remaining  each  year 
above  certain  deductions  and  allowances  and  for  the  acquHJon  by 
the  city,  on  six  months'  notice,  of  all  the  properties  at  certain  agreed 
figures  In  addition  to  the  cost  of  reconstruction. 

In  the  remarks  concerning  the  Chicago  City  Ry.  on  a  preceding  page  of 
this  publication  will  be  found  a  brief  summary  of  the  main  terms,  require- 
ments and  conditions  of  these  ordinances.  A  very  extended  outline  of  the 
same  was  printed  In  the  "Chronicle"  of  May  11  1907.  pages  1123,  1124  and 
1125.  to  which  the  reader  Is  referred  for  detailed  Information.  Before  It 
could  accept  the  ordinances,  the  Chicago  Union  Traction  was  required  to 
obtain  the  assents  of  two-thirds  of  the  common  and  preferred  stock  of  the 
Chicago  Union  Traction  and  certain  amounts  of  the  shares  of  the  Chicago 
West  Division  Ry.,  the  North  Chicago  City  Ry.,  the  West  Chicago  Street 
and  the  North  Chicago  Street  Ry.  These  assents  to  the  required  amount 
were  obtained.     V.  84,  p.  1247. 

A  foreclosure  plan  was  prepared  In  accord  an -e  with  the  terms  of  the  city 
ordinance  and  the  proposed  allotment  of  new  securities  to  the  various  classes 
of  depositors  of  old  securities  was  approvtd  by  Judge  Peter  S.  Grosscup 
and  John  C.  Gray,  the  arbitrators.  See  V.  85,  p.  529.  On  Sept.  7  1907, 
however,  the  United  States  Circuit  Court  of  Appeals  handed  down  a  decision 
on  behalf  of  certain  underlying  interests  preventing  the  adoption  of  the 
plan.  V.  85,  p.  653.  The  Chicago  Railways  Co.  had  until  Sept.  14  1907, 
to  accept  the  ordinance  of  Feb.  1907.  but  owing  to  the  difficulty  In  carrying 
through  a  reorganization  plan,  the  City  Council  onSept.  12,  a  ter  the  above 
decision,  voted  to  all  >wthe  company  an  additional  140  days.  It  Is  provded. 
however,  that  If  by  Feb.  1  1908  the  Chicago  Railways  Co.  dees  m,t  accept 
the  ordinance  of  Feb.  11  1907.  the  city  will  take  possession  of  the  streets 
served  by  the  lines  (the  franchises  having  mostly  expired)  and  turn  them 
over  to  the  Chicago  City  Railway  Co.,  which  then  is  to  become  vested  with 
all  the  rights  and  privileges  of  the  Chicago  Railways  Co.  under  the  ordinance 
of  Feb.  11   H07. 

Default. — October  1907  Interest  on  the  $1,614,000  consolidated  refunding 
4%  %  bonds  of  the  North  Chicago  Street  Ry.  was  all  nved  t  >  go  to  default. 
receiver  Sampsell  having  promised  the  city  authorities  that  net  earnings 
should  be  applied  to  rehabilitation  of  lines,  provided  time  for  accepting  the 
ordinance  of  Feb.  11  1907  should  be  extended  as  above.     V.  85,  p.  863. 

M ueller  Certiiicates  lnvali<i. — At  the  city  election  April  3  l9uo  tne  propo- 
sition for  the  city  to  operate  the  street  railways  failed  to  carry,  but  the 
proposition  to  Issue  $75,000,000  Mueller  law  5%  certificates  with  which  to 
purchase  the  roads  was  endorsed.  V.  82,  p.  803.  In  a  test  suit  judge 
Wlndes  In  the  Circuit  Court  at  Chicago  held  them  valid,  but  in  Ap  II  1007 
the  Supreme  Court  of  Illinois  declared  them  Illegal,  holding  that,  owing  to 
the  manner  In  which  the  proposed  certificates  wei  >  to  be  secured,  their 
Issuance  would  be  tantamount  to  an  addition  to  the  debt  or  the  citv.  and 
such  an  addition  would  bring  the  city's  total  Indebtedness  above  the  limit 
foi    Illinois  municipalities  fixed   by   the   Illinois  constitution. 

STOCK  AND  BONDS. — The  $12,000,000  preferred  stock  was  subscribed 
for  at  par,  a  bonus  of  50%,  however,  being  given  In  common  stock.  V.  68, 
p.  1225.  There  was  thus  $2,000,000  cash  left  after  the  payment  of  $10,- 
000,000  to  Mr.  Yerkes.  and  this  $2,000,000  was  spent  for  Improvements 
and  extensions  of  the  lines  acquired. 

Date.        Rate.         Outstanding.     Dividends. 

Stock,  com,  $20,000,000  ($100) $20, 000, Oou     

Stock,   pref,   5%.   $12,000,000 

($100) .  cumulative 12.000.000  Oct  '00.  1  i 

DIVIDENDS. — Dividends  of  1  4  %  were  paid  on  preferred  Shares  Oct. 
1899     and  Jan..   An  il.  July  and   Oct.   19'»o.      None  Since 

ROAD. — Total  mileage  (all  el  ctrlc)  of  lines  operated: 

West  Chicago  Street- .-  ....  210.760 

North   Chicago  Street 84.180 

Chicago  Consolidated  Traction 181.889 

Chicago  Union  Traction .  1.600 


Grand  total  (single  track) 488.335 

RECEIVERS'  It    PORT. — The  earnings  of  the  operating  companies  for 
the  years  ending  Aug.  31   1  907  and   1006  compare  as  f  illows: 

—  West  C'dc.St.  RR. —     — NortiChlC.St   BR.— 
1006  07.  1008  06.  lOutj  117.  1005  06. 

Grass  earnings $6.850 .050      $6,573,064      $3, 507  .01 -4      $8,518,004 

Operating   expenses..    .      4,651,086        4,335.737        2,302,684        2,185,604 


Net $2,198,904      $2,238,227      $1,114,330      $1,332,310 

Other   Income :i4,282  50,404  21,069  25.172 

Total  Income $2,233,246 

Charges 1 ,438 ,090 


$795,150 
580,452 


Balance 

Depreciation    

Balance,  surplus 
Cons.  Trac.  Co.,  def 

Balance $23 ,893 

Chicago  Consolidated  Traction  Co. 

Years  ending  Alio.  :il  -     1907.  1900.  1905. 

Gross  earnings   51.951.270     $1,833,550     $1,605,798 

Operating   expenses 1.667.861)        1,314.409        1,123,301 


$1)6,605  1 


Net  earnings. 
Other    Income 

Total  Income. 
Deductions     


$283,401 

82,452 


$. '16 5  .853 
689,795 


$5 19. 150 

82,881 
$602,031 

705.0  10 


$482,407 
82,152 


$50  1,0  19 
683.133 


$.'125,791 
715,748 


Deficit..... $323,042  $102,979  $118,484  $380,957 

OFFIC  RS  — Pres.  and  Gen.  Mgr.,  John  M.  Roach.  Chicago;  1st  V.P.. 
R.  A.  C.  Smith,  New  York;  2d  V.P.,  Walter  H.  Wilson.  Chicago:  Sec.  and 

Asst.  Treas..   Markham    B.  Orde:  Trcas..     — . — V.  83.  p.  94 

212.  491  .  887.  13*6.  1466.  1523;  V.  84    p.  338.  31)0.  803,  930.  995,  1052,  1182, 
1247,   1551:    V.  85.  p.  08,   159.  530.863.919. 

(1)      Chicago  Consoliditcd  Traction. —  ''lectrlc  roads. 

On  Ap'll  14  1000  agreement  for  the  absorption  of  the  company  by-  the 
Chicago  Union  Ti  action  was  authorized.  The  latter  company  paid  $45 
In  Chicago  Consolidated  Traction  bonds,  guaranteed  liv  the  Chicago  Union 
Traction,  and  $1."0  In  cash  for  each  $100  of  stock.  V.  70,  p.  791 .  All  but 
$46,650  of  the  $15,000,000  stock  of  the  Chicago  Consolidated  stock  Is  under- 
stood to  have  been  exchanged  In  this  way  for  bonds.  Sutro  Bios,  fc  Co.  of 
N.  Y.  Bought  to  have  the  arrangement  declared  Invalid,  but  Judge  Gibbons. 


SI   i  i.lea-i  on  Ap  II   17   1011,  refused  to  rrnnt  an  Injunction.      Suit  Dually 
I  out  or  onurt.     V    7.,.  p,  1030:  v    72.  p,  775. 
ORGANIZATION      The  Chicago  Consolidated  Traction  was  organized 
in  Feb,  1800  to  unite  the  suburban  lines  of  North  Chicago  and  West  Chicago. 
It  acquired  the  Mock  of  the  following  roads  (V.  68.  p    . 

-7roc.  Stock  Iti'd  Therrfirr- 
Outslanding.  Hah.  Amount. 

Xante —  |  %  $ 

Chicago  Electric  Transit 1,500,000  250  0.000 

North  Chicago  Electric  ...   2,000.000  175  ..oou 

Chicago  North  Shore  Street  Ky .    Leased   to  North  Chicago  fclei 

North  Side  hlectrtc  1.500.000  200 

vanston   i-lectrlc  1.000.000  50  500000 

Cicero  &  Proviso 2,500,000  62  1  ..••.',0.000 

Ogden  Street  Rallwaj  2.000.000  55  I. ion 

Chicago  dsJefferaon  Urban  Transit..  2.0.10.000  55  1.100.000 

14.500  nOO 
In  addition.  $5oo,000  of  Chicago  Consolidated  Traction  stock  was  so.d  for 
cash,   making  with  the  foregoing  the  full  total  of  $15,000,000  stock   out- 
standing. 

STOCK  AND  BONDS—         Date.         Interest.      Outstanding.       Maturity. 

Stock,  $15.000.000 $15,000,000 

First     mortgage,     gold.     $6.-/    1899        4  '  ,  J  I)  6.750,000    Dec     1    1939 

750,000 \  Int.  at   I- qui  table  Tr.  Co..  Chicago.  Ti 

The  bonds  for  $0,750,000  are  guaranteed,  principal  and  Interest,  by  tie 
Chicago  Union  Traction.      The  Chicago  Consolidated    Traction  when  It 
organized  assumed  the  bonds  of  the  constituent  companies  1  which  It 
to  guarantee)  and  also  the  lease  of  the  Chicago  North  Shore  St  ■<  <  1  Railway, 
under  which  6%  dividends  are  paid  on  the  $050,000  stock  of  the  latt« 
The  statement  to  the  New   York   Stock   I  xchange  under  date  of  Maich  27 
1899  showed  that  the  mortgage  Indebtedness  of  the  constituent  companbs 
assumed  aggregated  $6, 085 ,'000,  including  the  $650,000  stock  of  the  Chicago 
North  Shore  Street  Ry .      Below  Is  the  debt  of  the  constituent  companies  In 
detail.      By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no  addi- 
tional bonds  can  be  Issued  except  for  construction,  and  then  for  only  75% 
of  the  actual  expenditure  therefor. 

OBLIGATIONS  OF  SUBSIDIARY  COMPANIES. 
Chicago  Electric  Transit. 
BONDS —  Dale.        Interest.     Outstanding.       Maturity. 

1st  M,  guar,  no  option  ($1,000)    1894  6  FA        $1,097,000  Aug    11914 

Interest  Is  payable  at  office  of  trustee,  the  Illinois  Trust  A  Savings  Bank. 
This  mortgage  provided  for  the  Issue  of  $2,000,000  bonds  at  not  exceeding 
the  cost  of  Improvements,  extensions.  &c.  and  for  additional  bonds  at  not 
above  75%  such  cost.      Of  the  $1 .097.000  Issued,  $842,000  are  guaranteed  by 
West  Chicago  Street  RR.  and  $255,000  by  the  North  Chicago  Street  RR. 

Chicago  &  Jefferson  Urban  Transit. 

Date.        Interest.     Outstanding.       Maturity. 
1st  M.  guar,  prln  &  Int.  West)    1895  6  M  N  $208,000  Nov    1  1915 

Chicago  St  Ry,  see  text I  Interest  at  Chicago  office. 

The  first  mortgage  was  for  $2,000,000.  but  additional  bonds  to  be  Issued 
for  extensions,  &c.     Trustee,  Illinois  Trust  &  Savings  Bank. 
Cicero  &  Proviso  Street  Railway. 

Date.        Inter  st.     Outstanding.       Maturity. 

Consol    M,    $2,500,000.    goldl    1895        5  g  M-N        $1,908,000    May    1   1915 

($l,000).gu  WChStRy.  end  .J  Interest  at  111.  Trust  &  Savings  Bank,  Trustee 

$500,000  of  the  bonds  were  reserved  for  Improvements  at  not  exceeding 

75%  of  cost. 

Ogden  Street  Railway. 

D'lte.        Interest.     Outstanding.       Maturity. 
1st  M   ($1,500,000),  gu,  p&i,\    1896  6  M-N  $750,000    Mav    1   1916 

W  Chic  St  Ry.  end /Trustee  is  Illinois  Trust  &  Savings  Bank. 

The  supplemental  mortgage,  executed  Jan.  22  1898.  limits  the  Issue  of 
bonds  to  $1,500,000.     Additional  bonds  (beyond  the  $750,000  out)  can  be 
Issued  only  for  75  %  of  the  cost  of  new  construction. 
Evanston  Electric. 

Date.        Interest.     Outstanding.      Maturity. 

Mortgage  for  $1,000,000.  cur-1 6  FA  $130,000  Aug    1   1916 

rency j  Guaranteed  by  North  Chicago  Street  Ry. 

North  Side  Electric  Street  Railway. 

Date.        Interest.     Outstanding.       Maturity. 
1st  M  cur,  gu  p  &  1  (end.)  by)    1895  6  M-N  $155, ooo   Nov    1  1915 

North  Chicago  St  RR /Trustee.  Illinois  Trust  &  Savings  Bk..  Chic. 

Interest  Is  payable  at  Chicago  office  or  the  tiscal  agency  The  mortgage 
provides  for  the  issue  up  to  $1,500,000  at  not  exceeding  the  cost  of  con- 
struction: further  bonds  can  be  issued  at  75%  of  cost  of  extensions  and 
improvements.     (See  guaranty,  V.  62,  p.  414.) 

North  Chicago  Electric  Railway. 

Date.        Interest.     Outstanding.       Maturity. 
1st  M,  $1,000,000  ($1,000  nofl    1894  6   F  A  $868,000    Aug    1   1914 

subject  to  call) ,  gu  p&l.  end)  Int.  at  Illinois  Trust  (trustee),  Chicago. 
The  bonds  are   guaranteed,   $688,000   by   North   Chicago,   $180,000   by 
West  Chicago  Street  RR. 

Chicago  &  Norlh  Shore  Street  Railway. 

Date.        Interest.     Outstanding.      Maturity. 

Capital  stock.  6  %  guaranteed. 6QJ  565..  See  text 

1st  M,  $1,500,000,  gold,  guarl    1894        BgAO  675,000  April  1  1912 

p  &  1  (end)   p'jSubteCt  to  call  at  105  any  Ap  111  aftei   1905 

The  bonds,  guaranteed  by  endo  sement  by  the  North  Chicago  bet  It- 
Railway,  and  the  stock  guaranteed  6%  per  annum  by  the  same  company, 
arc  listed  on  the  Chicago  Stock      xchange 

Interest  is  paid  in  New  Vol;  by  Chase  National  Bank  and  In  Chicago  at 
Illinois  'Trust  &  Savings  Bank.  Trustee. 

ROAD. —  The  property  embraced  in  the  constituent  rompnnles  consists 
of  181.17  miles  of  single-track  electric  st  eet  railway,  locat  d  in  the  City  of 
Chicago,  the  township  of  Cicero  and  the  city  of  Evanston.  all  In  Cook 
County.  'The  lines  extend  over  the  entire  north,  no  I  W  St,  west  and 
southwest  sections  of  t  ie  City  of  Chicago,  and  connect  a'  i  etive 

terminal   p   ints  with  the  lines  of  the  North  and   West  Chicago  Street   RR 
systems,  ovei  which  passengers  are  carried  originating  on  the  lines  of  tne 
Consolidated  Traction,  and  vice  vi 

Rails  are  Johnston   rlrdei    J  A  to  85  Ins.:  gauge,  4  ft.  s  >.,  in. 
i  OUIPM    N  T. — Moto   ea  s.  2  '.9-  i  alter  cars,  nit:  moto'  i  nulpment,  208. 
OFFIC    RS.— Pres.   John  M.  Roach:  V.-P       dwln  S    <J     »w  II-  ?-*  V  -P., 
F.    E.   SnU   h;    Vs'.   T"a«\.   M.    I!.   Ode.      Tr  •  nsf  r  and  Oe  i  r   I  (  ffi 
51  Wall  St.    \".   n  ■    and    ill  North  Clark  »t.,  Chicago,      v'.  ;>.:.  p.  1210 
V.  84,  p.  1181.  13  16. 

(2)      North  Chicago  Street   Railroad. 

Re'.C.I  v'..R.Sj11P. — For  particulars  see  Chicago  Union  Traction  Co. 
above, 

ORGANIZATION.— -Incorporated  under  the  laws  of  Illinois  In  ISS6.  It 
Controls  the  surface  street  railroad  system  In  the  north  division  of  the  clty 
of  Chicago,  through  the  purchase  In  I8R6  of  2,301  s  a  .s  ..ut  of  a  total  of 
5  ooo  Rha  es  capital  stock  of  the  North  Chicago  City  Railway  Co..  sold  road 
being  leased  I  r  999  years  from  1886. 

in  June  1899  the  North  Chicago  was  leased  to  the  Chicago  Union  Traction 
f...  b  yearly  rental  equal  to  12%  on  the  stock,  v.  68,  p.  1131.  in  Aug. 
loo.'i  lease  modified  so  as  to  require  12"o  rental  onlj  It  earned.  For  terms 
III  detail  sec  Chicago  Union  Traction.  For  decision  approving  legalitv  of 
amended  leas,  s  see  v  81.  p.  212,  For  suit  to  cancel  leases  a  1  V.  82 .p. 627. 
Default  cecum  il  Oct .  1  1907:  on  consolidated  bonds  of  190]  sec  remarks 
under  Chicago  Union  Traction,  V.  85,  p.  805. 

NEW  FRANCHISl  S  AND  REORGANIZATION.— See  remarks  above 
under  Chicago   Union   Ti  action. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Last  dlt.. fie 
Stock    $10,000,000  ($100)  Q-J         $7,920,000  Oct'03,    1H 

1st  mortgage  ($500),  &:c.    Seel    1886  5  J-J  3.171.000         1006-0-16 

text.   Currency  Fid  llty  Trust  Co..  Philadelphia.  Trustee. 

Consol   r.t   M    lor   $4,800,000,      19  >1       IH   g    \  O         1.614. OOO    ^prl|  1   1031 

gold   ($1 ,0001 ,  series    \      <••' Northern  Trust  Co.  of  Chicago,  I?  ustcc. 
Nor  Chic  City  Rv  Co  stdok     ..   ..  30  o  J  See  text    i0%peryte'r 

Istmtg,  currency  ($1,000)..  1880  4  J-J  500.000  July    1  1927 

?H  nifr    $2  500000    cur'cv '    1R87  *        Nl   N     *.*nn.°00   Nov     1   1927 

2d  mtg.  $2,500,000,  cm  o  ,  ,„lnols  Tlust  A.  Sav.   Bank,  Trustee. 

Equipment  obligations,   gold]    1904        6gM   N  112.000  See  text 

$1,0001 I  Interest  at  Standard  Trust  Co.,  New  York. 

Rec  Car  Tr  cert 1906  6  4  10.000  See  text 

I- onlpmcnt  certificates.. 1907        440.000     

Floating  debt.  Feb  1  1907 ..    ..  2.316.000     


Oct.,  J 907. 1 


STREET  RAILWAYS. 


2i 


Stock  of  North  Chicago  City  Ry.  Co.  not  owned  by  North  Chicago  Street 
RR.  Co.,  $249,400  (par,  $100)  receives  an  annual  rental  of  $30  per  share. 
North  Chicago  City  stock  for  $250,600  Is  owned  by  North  Chicago  Street 
RR.     See  circular  to  shareholders  in  V.  83,  p.  491. 

Bonds. — Under  the  North  Chicago  Street  RR.  1st  mortgage  the  following 
bonds  have  been  Issued:  Dated  July  1886,  due  1906,  $1,500,00);  July  1889, 
due  1909,  $1,250,000;  Jan.  1896,  due  1916,  $421,000.  The  $1,500,000 
maturing  July  1  1906  were  not  paid.  V.  83,  p.  94.  The  North  Chicago 
City  Ry.  1st  mortgage  for  $500,000  was  originally  a  6%  Issue,  but  when 
bonds  fell  due  July  1  1900  they  were  extended  for  27  years  at  4%.  See 
V.  70,  p.  1195.  Under  the  consol  and  ref  mtg  the  company  covenants 
not  to  issue  any  more  bonds  under  this  mortgage. 

Of  the  $4,800,000  consol.  and  ref.  bonds  of  1901,  $1,614,000  "Series  A" 
were  issued  to  retire  the  old  6%  debenture  certificates,  $3,171,000  are  re- 
served to  take  up  the  first  mortgage  5s  due  in  1906,  1909  and  1916,  and 
$15,000  to  pay  off  a  mtg  on  Dearborn  Street  property. 

Has  guaranteed  $688,000  North  Chicago  Electric  Ry.  and  $255,000 
Chicago  Electric  Transit  bonds:  also  North  Side  Electric  St.  Ry.,  $155,000 
bonds,  and  Evanston  Electric  Ry.,  $130,000  bonds. 

The  equipment  obligations  in  table  above  mature  $56,000  annually  on 
Nov.  1  1907  and  1908,  and  were  Issued  to  provide  for  80%  of  the  cost  of 
70  cars.  See  V.  79,  p.  732.  On  Nov.  1  1904  $56,000  were  retired  and 
$56,000  more  were  retired  Nov.  1  1905  and  $56,000  Nov.  1  1906.  The  re- 
ceivers' car  trust  certificates  mature  $110,000  annually  from  Aug.  1  1907 
to  1911.      V.  83,  p.  818. 

Stock. — Outstanding  stock  is   $7,920,000,   of  which   $5,920,000  is   held 
by  the  public  and   $2,000,000  in   trust,   as  above.     V.   66,   p.   761,   811; 
V.  70,  p.  46.   1195. 
Dividends 1   '93.  '94.  '95.       '96.        '97.  '98.  "99.     'OO-'Ol.     "02-'03. 

Percent J    12      12      12      Below.      12      12      12  12  12 

In  1896  12  %  in  cash  and  20  %  extra  (10  %  in  stock  and  10  %  in  6  %  certifi- 
cates of  indebtedness) .  In  1903  quarterly  payments  were  at  12  %  rate  until 
Oct.  15,  when  an  interim  dividend  of  1  lA  %  was  paid.     None  since. 

Road. —  Miles. \  Miles. 

Cable 18.12   Electric  trolley 75.02 

Horse .94 1 

|      Total  track  operated 94.08 

OFFICERS. — Pres.,  Frederick  H.  Rawson;  First  V.-P.,  Chas.  I  Ray- 
mond: Second  V.-P.,  J.  A.  Rose:  Sec.,  F.  E.  Smith;  Treas..  M.  B.  Ord'e. 
V.  82,  p.  1213.  1323;  V.  83,  p.  492,  626,  688,  818,  891,  1229,  1348,  1524; 
V.  84,  p.  997.  1552;   V.  85,  p.  531,  654,  865. 

(3)  West  Chicago  Street  RE- 
ORGANIZATION.— Incorporated  July  19  1887  under'laws  of  Illinois. 
LEASES. — Control  of  the  Chicago  Western  Division  Ry.  (96  miles  track) 
was  acquired  through  purchase  of  a  majority  of  Its  shares  (6.251)  of  capital 
stock,  and  the  road  leased  for  999  years  from  Oct.  20  1887  at  an  annual 
rental  of  $35  per  share,  the  principal  and  interest  of  its  bonds  being  as- 
sumed. See  V.  65,  p.  281 .  Of  the  Chicago  Passenger  Railway  Co.  (34  miles 
track)  stock,  the  Chicago  Western  Division  Railway  Co.  owns  a  majority 
*$730,100),  and  the  road  was  leased  March  15  1889;  lease  extended  in  1897 
for  50  years  to  the  West  Chicago  Street  RR.  The  West  Chicago  Street  Rail- 
road Co.  agreed  to  pay  5  %  a  year  on  capital  stock  of  the  Passenger  Railway 
Co.  and  to  guarantee  Its  fixed  charges.  The  West  Chicago  formerly  leased 
Cicero  &  Proviso  Street  Ry.  and  Ogden  Street  Ry.,  but  these  roads  have 
now  passed  to  the  Chicago  Consolidated  Traction. 

In  June  1899  the  West  Chicago  was  leased  to  the  Chicago  Union  Traction 
for  a  yearly  rental  equal  to  6  %  on  the  stock.  V.  68,  p.  1131.  In  Aug. 
190't  lease  modified  and  6%  required  only  If  earned.  Minimum  dividends 
of  4  %  were  to  be  cumulative  for  five  years,  and  thereafter  obligatory. Fur- 
ther details  will  be  found  under  Chicago  Union  Traction.  For  decision 
approving  legality  of  amended  leases  see  V.  81,  p.  213.  For  suit  to  cancel 
lease,  see  V.  82,  p.  627. 

Receivership. — In  April  1903  property  was  placed  In  the  hands  of  receivers 
— see  remarks  above  under  Chicago  Union  Traction.  Court  ordered  re- 
ceivers to  take  up  the  Chic.  Pass.  Ry.  $400,000  bonds,  due  Aug.  1  1903. 

NEW  FRANCHISES  AND  REORGANIZATION.— See  remarks  above 
under  Chicago  Union  Traction  for  particulars  concerning  reorganization 
and  new  city  ordinances. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.  Last  Div..&c 

Stock  $20,000,000  ($100) Text.  Q-F         $13,189,000  Nov  '03.    % 

First     mortgage     $4,100,000]    1888        5  M-N  3,864,000   May    1  1928 

($1,000)  sinking  fund clllllnois  Tr.    &  Sav.   Bk.,   Chicago,  Trustee. 

Debentures  ($1,000) c*j    1894        6  J-D  497,000   Dec     11914 

1  Subject  to  call  at  par  after  1899. 

Consol  mtge  $12,500,000  gold/    1896        5  g  M-N         6.136,000  Nov    11936 

($1,000  each) c'lCent.  Tr.  Co.,  N.  Y..&  G.  Sherman,  Trustee. 

Subsidiary  Lines — 
W  Ch  St  RR  Tun  Co  first  guar/    1889        5  F-A  1,500,000  Feb     11909 

principal  and  interest  end. c\l  Illinois  Tr.  &  Sav.  Bank,  Chicago.  Trustee. 

Power  house  mortgages 1888-89        5%  184,000      1928  29 

Chic  W  D  Ry  Co  stock  ($100)  . $35  Q-.I  20         See  text.     35  %  per  vr. 

First  mtge  4  V2s  ($1,000).  _.    1892        4  Y2  J-J  4,016,000  July    11932 

5  1 ,340,300   5  %  per  year 

1896        5  J-D  1,600,000   Dec     1   1936 

Equitable  Trust  Co.,  Chicago,  Trustee. 
1904        6  g  M-N  208,000     See  text. 

($1 .000) 1  Interest  at  Standard  Trust  Co. ,  New  York. 

Floating  debt  Feb.  1  1907 1,090,000       

lull  rest  is  payable  at  company's  office. 

Bonds. — Of  the  $12,500,000  consols  under  the  mortgage  of  Nov.  1896, 
$3,864,000  can  be  Issued  only  on  retirement  of  an  equal  amount  of  the  out- 
standing first  mortgage  5s  and  $2,500,000  for  Improvements  and  extensions 
at  75%  of  the  cost  thereof.  The  mortgage  covers  202.7  miles  of  track, 
including  West  Chicago  Street  RR.,  72.7  miles  (owned);  Chicago  Wist 
Division  Ry.,  96  miles  (leased),  and  Chicago  Passenger  Rv..  34  mile  s 
(leased).  See  V.  64,  p.  176.  333,  472.  Chicago  Passenger  Rv.  consol  5s 
were  reserved  to  retire  first  6s  due  Aug.  1  1903.  but  at  maturity  they  wen- 
taken  up  by  receivers.  The  $497,000  of  West  Chicago  debentures  were  on 
March  27  1901  called  for  payment  June  1  1901    but  call  afterward  rescinded. 

The  equipment  obligations  given  In  table  above  mature  $104,000  annually 
on  Nov.  1  1907  and  Hi08.  and  were  Issued  In  payment  of  80  %  of  the  cost  of 
130  new  cars:  $104,000  was  retired  Nov.  1  1904,  $104,000  on  Nov.  1  1905 
and  $104,000  Nov.  1   1906. 

Chicago  West  Division  Slock  is  $1,250  000,  of  which  $625,100  Is  owned  by 
the  West  Chicago  Street  Co.,  the  remainder  ($624,900)  being  guaranteed 
35":,  yearly  under  the  lease.  See  circular  to  Shareholders  In  V.  83,  p.  491. 
Chicago  Passenger  Ry.  stock.  $2,000,000,  having  been  Increased  from 
SI  .uim, 000  In  1896:  but  only  $1, 340,300  stock  has  been  Issued.  The  West 
Chicago  Street  Railroad  Co.  guarantees  under  operating  contract  5%  on 
stock,  of  which  $730,000  is  owned  by  West  Chicago 

GENERAL  FINANCES.— Application  dated  June  29  1897  for  listing  the 
stock  and  bonds  on  the  New  York  stock  Exchange  was  given  In  full  in 
V.  95,  p.  281,  with  detailed  Information  as  to  the  leases  of  the  company. 

DIVIDENDS.     11889.     1890.     1891.     1892.     1803.     1894.   '95   to,lu<7.15   '03. 

Percent..../    5  a  6  7  '<       9  9       6%  per  annum. 

Under  modified  lease  interim  dividend  of  *A  %  paid  Nov.  16  1903.  None 
since. 

ROAD. — Owns  and  leases  211.07  miles  track,  operated  as  follows:  Cable, 
28.91   miles:    electricity.   175.33  miles;    horses,  6.83  miles. 

OFFICERS.— Pres.,   Frederick  H,   Rawson;    First  V.-P.,  Wallace  Heck 
man;    Second  V.-P.,  John  A.  Rose;    Sec  .  F.  E.  Smith:    Treas..  \l ,   IS    Orde. 
V.  81.  p.  213;  V.  82.  p.  1214:  V.  83,  p.  493,  089,   1099,   1349;  V.  84,  p.  997. 
1054;    V.   85.   p.    406,   532.  655. 

GENERAL  ELECTRIC  RAILWAY. 

ORGANIZATION.  -On  Jan.  18  1890  obtained  a  20  yrar  franchise  for  a 
system  of  lines  from  the  Dearborn  Station,  south  on  Plymouth  and  Custom 
■   Places,  and  Dearborn  street  to  22d  street,  connecting  at  inth  Street 
wllh  the  Chicago  linlon  Traction  Co.,    al   Archer  Avenue  with  the  | 

,(■>     and  at  22(1  Street  with  the  Chicago  General  Ry.,  and  In  Feb.  1897 

additional    franchises  were  granted,    Which     together   With   the    liist   named. 

56  miles  of  track,     is  in  operation  from  Dearborn  Station  south  to 

220  Street,  embracing  2  '  ,  mll'-s  of  Single  tiaek.  The  company  agrees  to 
naj  the  City  ■">  %  of  gross  for  second  live  years  of  franchise,  7  ',  %  for  third 
live  years  and   10%  for  last    live  years. 

OCB   AND   IliiN'DS.  Dale.        Interest.     Outstanding.       Maturity 

Stock  $5,000,00(1 $.-,.0011.11110 

Pint  mortgage  gold  18110        5  it  AH      nut    500.000      Oct,     1916 

1      Interest  at  Morton  Tr'st  CO.,   \<w    York 


Chicago  Passenger  Ry  Co  stock 

Consols      $2,000,000      cur-/ 

rency 1 

Equipment    obligations    gold/ 


Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for  ex- 
tensions, and  additional  amounts  at  85  %  of  cost  of  still  further  extensions 
and  improvements.  Trustees,  Chicago  Title  &  Trust  Co.  of  Chicago  and 
State  Trust  Co.  (now  Morton  Trust)  of  New  York. 

OFFICERS. — Pres.,  Ferdinand  Goss:  Sec.  and  Treas.,  Jos.  D.  Goodman, 
Chicago.     Office,  356  Dearborn  Street,  Chicago. — V.  66,  p.  1188. 


V.   84 


Outstanding.      Maturity. 

$5,656,100     

3,044,800     

5,000.000  July    1  1928 


CHICAGO  &  OAK  PARK  ELEVATED  RY. 

Consolidation  with  Northwestern  Elevated  RR.  is  looked  for. 
p.   569. 

ORGANIZATION. — This  company  was  incorporated  in  New  Jersey  on 
April  22  1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated 
Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per 
plan  in  V.  77,  p.  1874;  V.  78,  p.  1392.  Besides  $9,149,642  stock  and  $864.- 
100  Income  bonds,  also  holds  $1,608,500  notes  of  the  Chicago  &  Oak  Park 
Elevated  Railroad  Co.  Issued  by  that  company  for  loans  made  to  it  by  the 
Railway  Co.  The  old  Lake  Street  $10,000,000  of  common  stock  paid  an 
assessment  of  $2  per  share,  and  received  $4  in  new  preferred  and  $40  in  new 
common  stock  for  each  share  of  old  stock.  Income  bondholders  received 
80%  In  new  preferred  stock. 

STOCK  AND  BONDS —         Date.        Interest. 

Common.  $6,000,000  ($100). 

Pref,  $3,200,000,  5%n-c,($100) 

Lake  St  El  1st  M,  $5.000, 000, f    1893  5  J-J 

guar  by  N  W  El {American  Trust  &  Sav.  Bank,  Chicago,  and 

I     Central  Trust  of  Illinois,  Chic.,  Trustees. 

Deb  note  (C&O  P  El  RR) 1904  2  350,000  Jan     1  1909 

Notes  payable  Dec  31  1906 568,500     

Bonds. — First  mortgage  bonas  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  interest  on  any  Interest  date.  The  debenture 
note  was  Issued  by  the  Chic.  &  Oak  Park  El.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  is  guaranteed  by  the 
Chie.  &  Oak  Park  El.  Ry.  The  old  income  bonds,  with  the  exception  of 
about  $140,000,  are  held  in  the  treasury  of  the  railway  company. 

ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Connects  with  Suburban  RR.  for  traffic  outside  the  city.  V.  65, p. 23 6. 
Trains  began  running  around  the  loop  in  Oct.  1897.  Chic.  &  Harlem  forms 
an  extension  comprising  4  miles  more  of  double  track.  Total  single  track, 
22  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co.: 

1906.  1905. 

Passenger  earnings : $863,637         $821,196 

Other  earnings 23,146  18,302 

Total  earnings $886,783         $839,498 

Operating  expenses 505,539  505,930 

Net  earnings $381,244         $333,568 

Other   Income 3,772  3,446 

Total  income $385 ,016         $337 ,0 1 4 

Fixed  charges,  not  including  interest  on  notes  held 

by  Railway  Co. 425,072  395,139 

Balance def.   $40,055  def.  $58,125 

OFFICERS. — Pres.,   Redmond   D.   Stephens;   V.-P.,   Chas.   A.    Boston: 

Sec.  and  Treas.,  William  V.  Griffin,  1117  Merchants'  Loan  &  Trust  Bldg., 

Chicago. — V    84.  p    218,  569,  996. 


LOOP  ROAD.- -See  Union  Elevated. 


METROPOLITAN  WEST  SIDE  ELEVATED  RY.— An  electric  road. 

ORGANIZATION. — Organized  in  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under  fore- 
closure on  Jan.  4  1899.  Company  in  July  1905  refused  to  accept  city  ordi- 
nance permitting  it  to  carry  express  matter  and  milk.  V.  81,  p.  508. 
Franchise  expires  April  7  1942. 

STOCK  AND  BONDS —        Date.        Interest.     Outstand'g.  Maturity. &c. 

Common,   $7,500.000 $7,464,100     

Pref,  5%non-c.  $9,000,000... Q-M  30  8.707,900  Sept  30  '07,  H 

1st  mtg,  $10,000,000  ($1,000)  (    1898        4  g  F-A         10,000,000   Aug    11938 

gold cHCent.  Trust  Co.,  N.Y.,  and  G.  Sherman.  Tr. 

[Interest  at  Cent.  Trust  Co.,  N.Y.  and  Chic. 
1st      mtg      ext.      $5,000,0001    1901        4  g  J-J  3,210,000   July    1   1938 

($1,000),  gold.  red.  at  105  Northern     Trust     Co.,     Chicago.     Trustee. 

on  any   interest  day  on  4   Interest  at  company's  office  in  Chicago,  or 

weeks'  notice c*j      Central  Trust  Co.,  New  York. 

Col      gold     bonds,     $600,0001    1906        5  g  A-O  500.000  See  text 

($1,000) /Int.  at  Merch.  Loan&Tr.  Co.,  Chic,  Trustee. 

The  title  to  the  common  stock  was  vested  for  five  years  in  a  voting  trust. 
but  this  expired  Feb.  1  1904.      V.  78,  p.  343. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  lien, 
also  68  cars,  a  3,500  H.  P.  engine  and  the  new  down  town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
$10,000,000  1st  mtge.  V.  72.  p.  1080:  V.  75,  p.  29.  Am  Hint  issued, 
on  present  extensions,  $3,210,000;  reserved  for  future  extensions,  $1 ,790,000 

The  new  col.  bonds  of  1906  are  payable  serially,  $50,000  each  six  months 
from  April  1  1907  to  Oct.  1  1912;  total  Issue  was  $600,000,  but  $50,000 
matured  April  1  1907  and  $50,000  Oct.  1  1907.  They  are  secured  by  a 
deposit  of  first  mortgage  extension  bonds  at  the  rate  of  $75,000  bonds  for 
each  $50,000  of  present  issue.  They  arc  redeemable  on  any  interest  day 
On  SO  days'  notice  at   101   and  interest.      V.  84,  p.   1114. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

In  March  1900  the  New  York  Stock  Exchange  listed  the  1st  mortgage 
bonds  and  the  common  and  preferred  stock'.      V.  70,  p.  737. 

The  fiscal  year  was  changed  In  1906  to  end  Dec.  31  instead  of  Feb.  28. 
Latest  report  will  lie  found  in  V.  84,  p.  929.  Figures  below  cover  the  calen- 
dar years  1906  and   1905. 

1906.  1905 

Passengers  carried 49.77 1 ,81 2  45.358.84  3 

Passenger    earnings $2,545,136  $2,312,418 

Miscellaneous  earnings 92,766  89,804 


Gross  earnings $2,637,902  $2,402,05  2 

Operating  expenses 1.290,359  1.159,192 


Net  earnings. $1, 34  7. 54  3 

Other  income _. 16,665 

Total $  1 ,364.208 

I  h  duct — 

Rentals     ._. $270,301 

Taxes,  &c .  158,128 

I  merest. ...       656,449 


$1,242,800 
1  1,450 

$1,254,310 

$263,95  2 
12  1.644 
548,354 


Balance sur,   $379,270     sur.  $317,360 

DIVIDENDS.— First  dividend  on  pref.  Stock,  2!     "...  Feb.  28  1900  (out 

lugs  for  year  ending  Feb.  28   19001;    then  2  %    \<v     31  1900;     1  '  .  "„ 

I'd..   1901;    Aim-.  31    1901,  2%;    Feb.  28  1902.  I  %;    Aug.  30  1902,   1 
Feb.  28  1908,  1  •  .  "...    in  1907,  March  SO,     I  %;    Jum  Sept    30, 

H  ".'>• 

ROAD.  — From    terminal   station    at    5th   Aye     westerly   about    0';    miles 

with  branches;  total  length  of  rood  (Including  Douglas  Park  branch,  opened 
.lime  1902.  and  Garfield  Park  branch  completed  Sept  1  19021,  1  7  :t.s  mile,: 
the  tirst  1.07  miles  ate  tour  tracks,  the  rest  two  tracks,  making  single  track 
miles  38  15;  also  leaves  the  Union  Elevated,  o  88  mile,  the  union  Consoll 

dated    Elevated    RR.,   4    miles,   and    leases   3.3   miles   from   Aurora   Elgin    A 

1  im  ,  making  total  operated  49  13  miles  of  track,     Aii  extension  of 
the  Douglas  Park  branch  to  the  Western   Electric  Co.  was  completed  in 

May  1907.  Has  Joint  lease  with  othei  elevated  1  a. I  of  the  Union  Elevated 
or      Loop   Line."      Road   he-nn   using  loon   In   Oct.    1897.      The  road   is   op 

erated  by  electricity  Sor  v  58,  p  88<T  Right  of  way  ii  owned  In  fee 
and  mortgaged  to  sccum  tin  bonds;  Feb.  28  moo  bad  118  ca  k.  Gauge, 
4  it.  8  '     in 

iin  Marrh  11   1905  the  can   "r  tha  Aurora  Elgin  A  Chicago  Ry    began 
operating  over  this  companv'    line    to  the  6th  \\<-   terminal  under  a  traffic 
agreement,  the  Met    We  t  Side,  In  turn,  securing  the  right  to  the  tei 
we  1  "f  the  H2d  Ave    terminal  on  the  Garfield  I'mk  line  as  far  as  the  Des 
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I'lalnes  River,  ah  nit  3  1  mtlM  double  tra  -k.  equal  to  8.8  miles  single  track 
and  making  tola'  track  Of  Met.   Wrest  Side  49.13  miles.      V.  79.  p.  1704. 

officers  —Prat..  Boward  3.  Bottler:  v.  p.,  Chas.  B.  Ko  Out;  See. 
.  ii  n    Sexton;    \<.t.  9eo.  ami  Ai-a.  Treas.,  'V    P.  Holts: 
Auditor,  T.  Ii.  UicRm:  Oen.  Ilgr.,  B.  I.  hudd      Offloe,  i«:i  .la  ikaon  Boule- 
vard. Chicago.  —V.   82.  p,   805.  885.  868.  1157;  V.  83.  p.  323.  818;  V.  84. 
p.   220.   370.   804.   929.   1114. 

NORTHWESTERN   ELEVATED  RR. 

Consolidation  appears  to  be  planned  with  Chicago  &>  Oak  Park  Elevated, 
iiut  nothing  done  OD  10  Oct    1007.       V.  84.  p.  571. 

ORGANIZATION.  —  Hoad  was  formally  opened  for  business  on  May  31 
1900.       V.    70.    p.    1049. 

In. Sept  1001  the  Union  Elevated  Hit.  was  acquired.  The  new  mortgage 
Tor  J25.O00.OO0  wa-  authorized  for  till*  purpose  and  for  refunding  the  '■>  "I 
bonds.  Authorized  capital  stock  was  Increased  to  (25,000.000.  to  provide 
for  the  Convertible  feature    >f  the  new  bonds. 

An  additional  $3,000,000  or  these  bond,  was  Issued  In  Auor.  1906  to  pro- 
vldo  for  the  Ravenswood  exteo  Ion  and  authorized  amount  of  preferred 
stock  was  Increased  t     125,000,000.     Sec  v.  89,  p.  436. 

STOCK    AMI)    IIONDS —       Date.        Interest     Outstanding.       Maturity. 

Stock.  15,000.000 15,000.000     

Pref  stock,  8%,  $25,000,000   .  non-cum.  5.000,000     

I'lrst      refunding      mortgage.]    1901        4  g  MS        14.444.000  Sept  1   1911 

S2.">, 000. 000,     conv,     gold, Interest  at  Illinois  Trust  &  Savings   Bank, 

(Si. 000,  $5,000,  $10,ooi).!      Chicago.  Trustee,  or  Blair  &  Co..  N.  Y. 

Bonds.-—  Of  the  new  825,000,000  mtge.,  present  Issue  Is  $18,000,000,  of 
which  $8,586,000  remains  In  the  trea  ury  available  for  Improvements,  &,<■. 

The  new  bonds  are  convertible  at  the  option  of  the  holder  luto  preferred 
.■stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company  at 
102  Hi  and  accrued  Interest  on  or  after  Sept.  1  1906.  If  called  for  redemp- 
tion, the  holder  will  have  the  right  even  then  to  take  preferred  stock  In 
lieu  of  cash.     V.  72.  p.  1081. 

Voting  Trust. —  Both  the  common  and  preferred  stocks  have  been  depos- 
ited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under  voting  trust 
agreement,  vesting  control  of  the  company  In  the  hands  of  the  voting  trust- 
tees,  consisting  of  John  J.  Mitchell,  Marshall  Field  and  James  A.  Blair, 
until  March  1  1906.  or  until  dividends  shall  have  been  paid  for  three  consecu- 
tive years  on  such  stock. 

REPORT. — For  years  ending  June  30  (Including  Union  Elevated)  see 
V.  85.  p.  789. 
Year —  Gross.  Net.  Charges.  Surplus. 

1907 $2,100,316  $1,356,012  $1,008,434  $347,578 

1906 1.948,727  1,243,154  962.656  280,498 

1905 1,786.414  1,169.786  952,627  217.159 

'  1ROAD. — The  road  starts  at  the  Intersection  of  Wilson  and  Evanston 
avenues,  7  miles  from  the  Court  House,  and  has  5.52  miles  of  four-track- 
fiiaklng  28  miles  of  single  track.  Right  of  way  Is  all  owned  In  fee  except  at 
street  crossings.  An  extension  of  3  *4  miles  of  double  track  to  Ravenswood 
was  put  In  operation  In  May  1907. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  In  1907  this  company's  service  will  be  extended  to  Evans- 
ton  over  the  Evanston  Division  of  the  former  road  after  this  division  has  been 
electrified. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-P.,  Clarence  Buckingham; 
Sec.  and  Treas.,  W.  V.  Griffin.  Directors — Clarence  Buckingham,  J.  L. 
Cochran,  W.  V.  Griffin,  Chauncey  Keep,  Charles  F.  Ayer.  Mason  B.  Starr- 
ing. W.  W.  Miller.  John  B.  Dennis,  of  Blair  &  Co.,  and  Samuel  McRoberts. 
—V.  81.  p.  976;  V.  82.  p.  510,  1439;  V.  83,  p.  436,  562,  688,  816;  V.  84, 
p.  571.  804,  1248;    V.  85.  p.  723,  789 

(1)    Union   Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  H  %  for  each 
passenger  carried,  besides  all  expanses  for  operating,  repairs  and  taxes. 

BONDS —  Dite.        Interest.     Outstanding.      Maturity. 

1st  mtge,  $3, 000,000, g($l, 000)    18)5        5  g  A-O        $4,624,000  Oct    1    1945 

Interest  at  Chase  Nat.  Bank,  N.  Y..  and  III.  Trust  &  Sav.  Bank,  Chicago. 

Bonis.  —  ")f  the   $4,624,000    bonds  Issued,  $142,000  are  In  the  treasury. 

ROAD. — The  loop  Is  1.98  miles  In  length,  double  tracked  (801b.    rails), 

and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 

Lake  St.     Road  opened  Oct.  10  1897.     Trains  of  the  Chicago  &  Oak   Park 

Metropolitan    West   Side,    Northwestern    Elevated    RR.    and   South   Side 

operate  over  the  loop. 

SOUTH  CHICAGO  CITY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  May  31  1883.  Operates  two  lines 
from  Jackson  Park  to  106th  St.  and  the  Indiana  State  Line  along  the 
Lake  shore  and  both  sides  of  the  Calumet  River.  Hammond  Whiting  & 
East  Chicago  Electric  Ry.  Is  controlled  In  same  Interest. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($2,000,000  authorized)    $1,844,800     

Mortgage,  currency 1890       5  J-J  50,000  July  1   1910 

1st    mtge,     $5,000,000,    goldl    1893        5  g  A-O  1 ,754,000   April  1  1913 

($1,000) c*/Int.  at  Illinois  Tr.  &  Sav.  Bk..  Trustee,  Chic. 

ROAD. — Owns  31.4  miles  of  track  in  Chicago  and  controls  the  Grand 
Crossing  &  Windsor  Park  RR.Co.,  3  miles;  total  34.4  miles.  Rails  75  and 
85  lbs. 

Operated  In  connection  with  the  Hammond  Whiting  &  E.  C.  Electric 
giving  a  line  to  Whiting  and  East  Chicago,  and  makes  a  direct  routeof  14 
miles  from  63d  St    and  Madison  Ave..  Chicago,  to  Hammond,  Ind. 

OFFICERS. — Pres..  D.  F.  Cameron:  V.  P.,  D.  M.  Cummlngs;  Sec.  and 
Treas.,  O.  S.  Galther;  Gen.  Mgrs.,  A.  L.  Drum  &  Co.,  624  No.  125  Monroe 
Street.  Chicago. — V.  67.  p.  1002;    V.  69,  p.  1063;    V.  85,  p.  601, 

SOUTHERN   STREET  RY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  as  a  reorganization  of  the 
Chicago  General  Ry..  which  was  bid  In  at  foreclosure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co.  for  $2,626,053.      V.  85,  p.  863. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock.   $800,000    ($100) $800,000      . 

New    mtge,     $800,000     ($50,1    1904        5  g  J-J  800,000  July  1    1919 

$100.  $500  &  $1,000),  g.c*/Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 
Chi  Gen  Ry  gen  M,  $3,000,  1    1895        5  g  M-N         1,437.500   Nov   1    1935 

000, g.  Red  aft  lOyr.sat  105/Mer.  Loan  &  Trust  Co..  Chicago.  Trustee, 
W  &  S  Towns,  1st  mortgage, 1  16  1892    6  g  F-A  290.000  Aug   1    1912 

gold. /Northern  Trust  Co.  of  Chicago.  Trustee. 

Bonds. — The  Southern  Street  Ry.  Co.  bonds  are  subject  to  call  on  or 
after  July  1  1909  at  105  and  Interest. 

ROAD. — Owns  21  miles  of  track;  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St..  Lawndale  Ave..  Kedzle  Ave..  Homan 
Ave.  and  Throop  St.      Operates  20  cars. 

OFFICERS.  —  Pres.,  T.  J.  Nlch  ill;  Sec,  Frankln  M.  NlchoU. — V.  80. 
p.  1059;    V.  85,  p.  723. 

SOUTH  SIDE  ELEVATED  RR.— ("Alley  Elevated")— An  electric  ele- 
vated road. 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  pet  p'an  V.  63,  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  deel  Ion  wa  c  incurred  In  by  the  State  Supreme  Court.  V.  74, 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
BR.,  which  sec  below 

Stockholders  voted  on  April  7  1904  to  Increase  the  capital  stock  to  $17,- 
550.500.  to  provide  fir  exten  Ions,  but  subsequently  (V.  79,  p.  681)  re- 
scinded the  ,vtl on  and  made  the  new  mtge.  given  In  table  below.  V.  79. 
p.  731;    V.  84.  p.   150.  982. 

STOCK    AND    BONDS—       Date.         Intrest.     Outstanding.       Maturity. 

Stock.  $10,323,800 OM  $10,323,800   Sept30'07.1 

1st   mortgage.   $8,000,000.   gl    1904        4 '*  g  J.J       8.000.000  July   1    1924 

($1.000) e*/Int.  at  III.  Tr.  &  Sav.  Bank.  Chic,  Trustee. 

Bonds. — The  new  bond*  arc  subject  to  call  on  or  after  Jan.  1  1010  at  105 
and  Interest. 

Dividends. — First  dividend  >f  1  %  (  >ut  of  earnings  for  four  months  ending 
April  30  1899)  wa;  paid  Mav  1  181)0;  then  Sept.  1.1%:  Dec.  30,  1%.  In 
1900,3%.  In  1901.3",";,  In  1002.  4";,.  In  1003.  4%.  In  1904,  4%. 
In  1905.  4%.      In  190fi,  4%.      In  1907.  March.  1  %;  June.  1%;  Sept  1%. 

ANNUAL  REPORT.— POT  Tears  ending  Dec  31,  V.  84,  p.  336. 

1906.  1905  1906.  1005, 

Gross  receipts  $1,788,975    $1,718  848   Surplus $547,958    $62."), 613 

Net,  aft.  taxes       581.806  66  i  3S5|  Dividends    409.177      409.165 

Interest.  83.750  33  7301  Balance  for  year..    138,779      217  470 

ROAD. — Owns  elevated  nn  I  in  peratl  in  In  Chicago  upon  a  purchased 
right  of  way  rrorn  C  m  St.!  i    la  k     n  Park.  11. 95  miles  of  double  and 

s'lilf  track:  total  «!n«rle  tra  k.  87  II  miles,  Operation  of  trains  over  the 
"Loop"  (Union  Elevatr-d!  '"■  «  >Ct.  18  1897.  Electricity  was  Introduced 
as  motive  power  late  In  April  18  8.     Operates  370  motor  and  30  trail  cars. 


I  BC  extension  t<  Baglewood  Is  now  being  operated,  while  the  Svock  Yards 
and  Lake  Ave  extensions  are  stin  under  construction.  Also  len.m  Ohiuago 
Junction  RR.,  wiiirh  see  tx 

OPPICBP,  Marcetlus  Hopkins;  V.  P  .  Noble  B    Judah;  *».  and 

Trcaw..  Horace  K.  Hardy.  Office.  47  Congrews  St.,  Chicago.  —  V.  82,  p  278. 
1U41;  V.  84.  p.  139.  272.  336.  932. 


(1)   Chicago  Junction  RR. 

ORGANIZATION. — Organized  In  the  Interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company*!  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  Issued  (850,000),  which  Is  held  In 
trust  for  the  South  Side  Elevated  at  company  should  at  any  time 

wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  year*  (with 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bond*, 
Ac.      Franchises  are  without   limit. 

STOCK   AND    BONDS—       Date.         Interest.     Outstanding.       Maturity. 

Stock See  text.         

1st    mtge.     $2,327,000.    gold!    1905        4gMS        $2,200,000    Mch    1    1845 

($1,000).  guar  p  &  1 (■•/First  Trust  &  Sav.   Bank,  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  on  and  after  March  1  1910  at  105  and  Interest. 
In  event  of  consolidation  with  South  Side  Elevated,  this  Issue  ol  bonds  Is 
to  be  retired.  V.  80,  p.  871 .  Bonds  are  guaranteed,  principal  and  Interest, 
by  Chic  June  Rys.  it  Union  Stock  Yards  Co.  See  V.  82.  p.  568.  They 
were  offered  for  sale  In  March  1905  by  N.  W.  Harris  &  Co..  N.  Y.  and  Chic. 

ROAD  — Has  under  construction  an  elevated  road  (from  Junction  with 
South  Side  "L"at  40th  Street)  to  the  Stock  Yards  and  a  loop  around  the 
same,  3.75  miles,  which    Is  expected  to  tie  completed   by  Jan.   1    1808. 

OFFICERS.— Pres..  John  A.  Spoor;  V.-P.,  Richard  Fitzgerald:  Sec. 
James  Miles;  Treas.,  R.  B.  Thompson;  Aud.,  C.  C.  Chacc. — V.  82,  p.  568; 
V.  85,  p.  782. 

SUBURBAN  RAILROAD.— A  trolley  road. 

ORGANIZATION. — Incorporated  under  laws  of  Illinois  May   1895. 

RECEIVER. — On  July  30  1902  L.  S.  Owsley  was  appointed  receiver. 
Interest  on  bonds  being  In  default.     V.  75,  p.  241. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1.250.000.. $1,250,000     

1st     mortgage.      $3,000,000,1    1896        5gMS  1.250.000   Mch  2   1916 

gold /Chicago  Title   &  Trust  Co.,  Trustee. 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  Issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  line;  with  trolley. 
The  remainder  may  be  Issued  for  extensions  built  and  equipped  at  $50,000 
per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD. — Owns  29.8  miles  of  track,  extending  from  terminus  of  Chic  & 
Oak  Park  Elev.  at  52d  St.  and  Metropolitan  Elev.  at  48th  St..  through  city 
of  Chicago.  Cicero,  Grossdale.  La  Grange.  &c  Leases  from  the  Chicago 
Terminal  Transfer  RR.  (for  50  years)  the  Chicago  &  Southwestern  road  to 
Harlem  race  track.  Austin.  Rldgeland.  Oak  Park.  &c.  10  miles  of  track. 
Also  operates  H  of  a  mile  of  double  track  of  the  Chicago  Riverside  it  La 
Grange  RR.  Total  track  operated.  32.3  miles,  all  trolley,  except  C.  &  3.W. 
tracks  along  West  16th  and  19th  streets. 

OFFICERS. — Pres..  F.  H.  Roeschlaub;  V.-P..  W.  G.  Adams;  Sec.  and 
Treas.,  G.  M.  Maher;  Supt.,  J.  Whitsell. — V.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RY 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.;  total. 
1-5  mile  of  track;  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Stock $1,000,000     

Series    "A"    1st    mtge.    gold,!    1896        5  g  M-.N  407,000  Nov   1    1936 

gu  p  &  1  by  Met  W  S  E1..-,G.  Sherman.  V.-P. ,  Cen   Tr.  Co.,  N.  Y..Trus. 

Mortgaee  $1,000,000.  of  which  $500,000  series  "A."     V.  63.  p    1065. 

OFFICERS.— Pres.,  Wm.  G.  Adams;  V.-P..  Clarence  A.  Knight;  Sec 
and  Treas.,  W.  V.  Griffin. 


Date.       Interest. 


CHICO,  CAL. 

NORTHERN  ELECTRIC  CO.— An  electric  road. 

On  Sept.  17  1907  the  Northern  Electric  RR.  was  Incorporated  with 
$25,000,000  authorized  stock,  of  which  $10,000,000  will  be  preferred,  with 
the  intention  of  acquiring  this  company  and  other  roads  now  building  or 
projected  in  the  Sacramento  Valley.     V.  84.  p.  865. 

ORGANIZATION. — Incorporated  In  Nevada.  V.  82.  p.  1213.  Has 
contract  with  California  Gas  &  Electric  Corp.  allowing  its  cars  to  enter  Sac- 
ramento.    In  1906  franchises  were  said  to  be  for  not  less  thau  50  years. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $6,000,000 $1,000,000     

1st   mortgage,   $6,000,000,   g\    1905        5  g  A-O  1,653.000   Oct    1     1955 

($1,000),  sinking  fund /Int.  at  Mercan.  Tr  Co.,  San  Fran..  Trustee. 

Bonds. — Aresublect  to  call  beginning  April  1  1914  at  110.  Further  bonds 
can  only  be  Issued  for  actual  cost  and  no  more  than  $29,441  per  mile  In 
any  event.  Completion  of  Sacramento  Division  gives  company  tight  to 
Issue  $1,200,000  additional  bonds.     None  of  latter  Issued  up  to  Sept.  1907 

ROAD. — Is  to  operate  194  miles  of  high  speed  electric  road  from  Red 
Bluff,  Cal.,  via  Chlco,  Oroville,  Yuba  City  and  Marysvlllc  t  i  Sacramento, 
with  branches  to  Colu-a.  Meridian,  and  Orland.  Is  completed  between 
Chlco.  Oroville,  Yuba  City  and  Marysvlllc.  65  miles.  Including  bridge  across 
the  Feather  River  between  Yuba  City  and  Marysvlllc.  Is  constructing  a 
branch  from  Marysvllle  to  Colusa,  28  miles.  Division  from  Marysvlllc  and 
Yuba  City  to  Sacrament),  42  miles,  was  completed  and  put  Into  opera- 
tion Aug.  1907.      Standard  gauge,  60  lb.  T  rail. 

OFFICERS. — Pres.,  Henry  A.  Butters,  San  Francisco;  Sec.,  David  S. 
Edwards,  San  Francisco.       V.  82.  p.  1213;    V.  85,  p.  654.  865. 

CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  on  Jan.  21  1903.  Franchises  expire 
In  1930. 

STOCK  AND   BONDS— 
Common.  $1,250,000  ($100) 
Pf.  5%  cum.  $1,250,000  ($100)    .. 
First   mortgage,   $800,000,      1)1905       3  g  J-J  650.000     See  text. 

irold c*Jlnt.  at  Union  Sav.  Bk.  &  Tr.  Co.    Oin..  Trus. 

Bonds.—  The  denomination  of  the  hist  m  irtgage  binds  are  respectively: 
6  $50,000;  30  $5,000;  150  $1,000;  and  100  $500.  They  mature  S600.000 
July  1  1909  and  $200,000  July  1  1012.     Can  be  called  at  any  time  at  par. 

ROAD. — Operate;  53.3  miles  of  track  between  Cincinnati  and  Hlllsboro. 
put  In  complete  operation  In  Feb.,  1906.     Standard  gauge.  To  lb.  T  rail. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P.,  Lewis  Seasongood:  2d  V.-P. , 
Henry  Burkhold;  Sec.  Harvev  J  Gibson:  Treas..  Casper  H.  R  >\ve;  Mgr., 
Dan  Reutel    Jr.— V.  76.  p.  971;    V.  .so.  p.  1234;    V.  85,  p.  220.  599. 

CINCINNATI   NORTHERN  TRACTION   CO. 

Controlled  by  the  Wldener  Schoepf  syndicate,  which  also  controls  the 
Ohio  Electric  Railway  Co.  (see  p.  29)  and  o.  or  traction  properties.  It 
Is  Intended  to  have  the  latter  road  take  Over  this  company  In  the  near 
future. 

ORGANIZATION. — Incorporated  In  Ohio  on  Jan.  24  1905,  and  on  May  1 
1905  leased  the  Cincinnati  Dayton  <5e  Toledo  Traction  Co.  for  the  length  of 
Its  franchise  and  all  renewal;  thereof.  The  unissued  com.  si  >ck  ($1,500,- 
000)  and  bonds  ($1 ,500,000)  of  the  C.  D.  &  T.  were  turned  over  to  the 
which  agreed  to  spend  $1,500,000  tor  Improvements  t  i  the  property 
within  the  next  two  years.  The  lessee  also  Is  to  pay  all  llxed  ehar-c;.  In- 
cluding Interest  on  the  $1  ,500,000  b  >nds  held  by  It.  and  In  addition  t  agrees 
to  pay  $25,000  the  first  year,  $37,500  the  second  year,  850,000  thi  third 
year.  $50,000  the  fourth  year,  562.500  the  fifth  year.  $75,000  the  sixth  year. 
$87,500  the  seventh  year.  $100,000  the  eighth  year,  and  an  additional 
$12,500  per  year  when  the  annual  gross  earnings  if  the  lessee  from  operation 
shall  am  lunt  to  $1,200,000,  and  Increasing  at  the  rate  of  $12,300  per  year 
with  each  $100,000  >r  in  -rease  In  gross  earnings,  until  the  amount  to  be  paid 
Is  $200,000;  also  52.000  per  annum  for  organization  and  office  expenses. 
Stockholders   of   the  ('.   I).   <5c  T.   were   a  kid   t  i  pay  an  assessment  of  $5  a 

share  on  their  st  >cl«  to  provide  for  fi  >nting  debt,  but  as  this  wa;  not  oom- 
pi  ,1  with  by  a'l,  no  Issue  if  $250,000  of  5  %  pref.  stock  was  made.  See 
plan  in  full  In  V.  80,  P.  116,  472.  399. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $500,090 -.    - $500,000 


Outstanding.    Maturity. 
5979.500 
925,500 


Oct.,  J 907. J 


STREET  RAILWAYS. 


25 


OFFICERS. — Pres.,  W.  Kesley  Sctaoepf;  V.-P.,  J.  B.  Foraker  Jr.. 
V.-P.  in  charge  of  operating,  Norman  Mc.  D.  Crawford;  V.-P.  In  charge  of 
traffic,  D.  U.  Edwards;  Sec,  Walter  A.  Draper;  Treas..  F.  A.  Hcaly;  Au  11- 
tor.  N.  W.  Glover;  Dsltrlct  Mgr.,  F.  J.  J.  Sloat,  Dayton. — V.  80.  p.  472, 
599;  V.  83,  p.  36. 


(1)   Cincinnati  Dayton  &  Toledo  Traction  Co.— Trolley. 

Is  leased  to  the  Cincinnati  Northern  Traction  Co.,  which  see  above. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  19  1902,  and  Is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Mlamlsburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Undenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  and  50  years.  An  issue  of  $250,000  preferred  stock  wa«  made  in 
April  1905  to  take  up  floating  debt.     V.  80,  p.  1362,  1478,  1728. 

On  Nov.  3  1902  made  contract  with  the  Traction  Terminal  Co.  See 
V.  75,  p.  1033. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity- 

Common,  55,000,000  ($100)    . J-J       $5,000,000      See  text. 

Pref.,  $250,000,  5%  cum J-J  250.000     See  text 

Cin.    Day.    <Sc   Tol.    1st   cons.l    1902        5  g  J-J  2,700.000  July    1  1922 

M., $5,000,000  .g.($l,000)c*JInt.  at  Cleveland  Trust  Co..  Trustee. 
Southern  Ohio  Trac.  1st  cons. 

$2,000,000    ($l,000)gold,   c*   1900        5  g  M-N  1,350,000     May      1  '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 
Cin. &  Ham. Elec.  1st  g. ($500)1    1898        6  g  J&J  400,000  Apr.   11918 

$500,000,  not  sub.  to  call. /Int.  at  Cit.Sav.&Tr.  Co.,  Cleve.,  Trustee. 
Dayton     Traction     1st     M.,1    1896        5  g  J-J  250,000  July    1  1916 

g.($  1.000),  int.  guar.. c* ] Int.  at  Finance  Co.  of  Penn.,  Phila.,  Trustee. 
Hamilton       &       Llndenwaldl 

Elec.   Transit   1st  M.   s.   f .  )•   1901        5  g  J-D  250.000  Dec.   1  1911 

$250,000    g.     ($1,000),    c*J  Interest  at  Cleveland  Trust  Co.,  Trustee. 
Mlam.    &   Germ.    1st,   guar.,1    1901        5  g  J-D  50,000  Dec.   1  1911 

($50,000)     g.     ($1, 000) .c*j Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — None  of  the  issues  are  subject  to  call.  Of  the  $5,000,000  Cin. 
Day.  &  Tol.  Trac.  issue,  $2,300,000  is  reserved  to  retire  prior  Hens.  See 
V.  81,  p.  154. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cin.  <fc  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Tran.  bonds  cannot  be  called  before  maturity; 
a  sinking  fund,  however,  Is  provided,  beginning  with  Dec.  1  1906,  of  5%, 
and  increasing  by  1  %  additional  each  year  until  1911. 

Dividends. — 5  %  per  annum  is  paid  on  the  pref.  stock.  On  common  divi- 
dends are  being  paid  in  accordance  with  term?  of  lease. 

ROAD. — Owns  83.93  miles  of  track  (Including  second  track  and  sidings) , 
connecting  Cincinnati  with  Dayton.  Obtains  entrance  Into  Cincinnati  to 
Spring  Grove  Ave.  at  Linden  St.  over  the  Cin.  Northwestern  Division. 
Later  wll  enter  the  city  over  the  tracks  to  be  built  by  the  Traction  Terminal 
Co.  Road  between  Hamilton  and  Dayton  Is  practically  being  reconstructed 
on  private  right  of  way. 

OFFICERS.— Pres..  George  B.  Cox,  Cincinnati;  V.-P.,  and  Gen.  Coun.. 
W.  C.  Shepherd:  V.-P.,  J.  B.  Forakeri  Jr.;  Sec.  and  Treas.,  F.  R.  Williams. 
— V.  81,  p.  154. 


CINCINNATI  GEORGETOWN  &  PORTSMOUTH  RR.— Steam  and 
electric. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  In  Oct. 
1901,  wa;  purchased  by  A.  W.  Comstock  of  Detroit,  and  In  1902  changed 
to  standard  gauge.  Now  operates  by  both  electricity  and  steam.  Under 
Ohio  law  remains  a  steam  road.      Franchises  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,500,000 $1,500,000     .....      . 

1st    mtge..    $1,000,000    goidl    1902        5"g  J-J  1,000.000  Jan.    11932 

($1,000) c*JInt.atUnionSav.Bk.&Tr..Cln.,Tr.,(SclnN.Y 

EARNINGS.— For  year  ending  June  30  1906  gross.  $173,713;  in  1905, 
gross,  $157,366. 

ROAD. — Operates  60  miles  from  Cincinnati  southeasterly  to  Russell- 
vllle  Including  branches  of  3  miles  to  Batavia  and  4  miles  to  Coney  Island. 
An  extension  of  16  miles  to  West  Union  Is  building,  of  which  4  miles  to 
Eagle  Creek  has  been  completed.  Remainder  Is  expected  to  be  completed 
during  1907.  The  Felicity  &  Bethel,  which  Is  controlled  in  the  same  in- 
terest, operates  9  miles  of  track  between  the  points  named  In  its  title.  Has 
25  electric  passenger  coaches.  5  steam  passenger  coaches,  50  freight  cars 
and  3  locomotives. 

OFFICERS. — Pres.,  A.  W.  Comstock;  V.-P.,  W.  R.  Todd;  Sec,  A.  O. 
Herzog:  Treas.  and  Gen.  Mgr.,  E.  W.  White. — V.  75.,  p.  184,  665,  1253; 
V.  83.  p.   322. 


FELICITY  &  BETHEL  RR. 

ORGANIZATION. — Incorporated  In  Ohio  In  1904,  and  Is  owned  In  the 
Interest  of  the  Cincinnati  Georgetown  &  Portsmouth. 

STOCKS  AND  BONDS—      Date.        Interest.     Outstanding.       Maturity. 

.Stock.  $165,000  (SI  00) $150,000      

1st    mortgage,    $100,000.    g.)    1905        5  g  A-O  100,000   Oct.    1   1935 

($1.000) c* J  Int.  at  Union  Sav.  Bk.  &  Tr..  Cincln.,  Trust. 

Bonds. — Are  not  subject  to  call. 

ROAD. — Operates  9  miles  of  track  between  Felicity  and  Bethel,  stan- 
dard gauge,  60  lb.  T  rails.  Is  operated  by  electricity  for  passengers  and  by 
steam   for  freight. 

OFFICERS. — Pres.,  and  Gen.  Mgr.,  A  W.  Comstock;  Sec.  and  Treas., 
J.  C.  Glnnlngs. 


CINCINNATI  LAURENCEBURG  &  AURORA  ELECTRIC  STREET  RR 
— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nov.,  1808.  The  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  in  Jan.  1901  . 
and  an  advertisement  stated  that  no  dividends  would  be  declared  on  the 
stock  for  five  years,  so  as  to  create  a  surplus  fund  available  for  betterments 
and  extensions.  Sec  V.  72,  p.  130.  In  May  1904  capital  stock  was  In- 
cr<  a  ed  from  $750,000  to  si  .000.000  by  the  Issuance  of  $250,000  <">  %  cumu- 
lative pref.  stock,  the  proceeds  being  used  for  betterments.  Franchises 
expire  In  1924  and  1925. 

STOCK  AN!)  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common.  $750,000    (750,000 

Pref.  6%    cum..  $250,000    ...  .  Q  .1  250,000  July, '06, m 

1st       mortgage,        5750,000     1899  5  g  J-J  750,000  July    1  1919 

(si  ,ooo.)   gold '  Interest  at  Un.  Sav.  Bk.  &  Tr.  Co..  Cin.,  Tr. 

Dividends. —  Dividends  of  0  %  on  pref.  stock  were  paid  up  t<>  and  Including 
July  1906.      None  since  up  to  Scot    1907. 

EARNINGS.    -For  calendar  year  1906,  $153,703;  In    1905,   $122,578. 

ROAD. — Operates  38   miles  Of  track   from   Anderson's   Ferry,  at   Cincln 

natl  to  Aurora,  Harrison  and  Laurenceburg. 

DIRECTORS.— J.  C.  Hooven,  Pres,  ol  Hamilton,  O.,  C.  E.  Hooven, 
A.  11.  Vorhels,  l  <;  Srhmldlapp  and  Stanley  Sliafcr;  Treas.  arid  Gen.  Mgr.. 
C.  E.   Hooven,  Cincinnati. — V.  7«,  p.  2011.  2388. 


CINCINNATI  H1LFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION.— Incorporated  in  Ohio  In  Sept..  1902,  and  purchased 
franchises  and  rights  of  the  Cincinnati  Mllford  ft  Ba  fin   fraction  I 
stock  and   BONDS   -      Date.        Interest.    Outstanding.     Maturity, 

Com..  $1  .Olio  .000  (J  10(1) _ $1.1100.000 

Pref..  $850,000  5%  cum .         849,425 

age,    $500,000,    g.      mo:.       5gJ8>J  375,000  July 

($5001  c* j Int.  at  Prov   Sav.  Bk.  A  Tr.  Co.,  Cin 

Hands         \   <■     abject  to  call  at  any  time  at   110,      See  V.  81  ,  p.  264. 

\  D.  —  Will  operate  41   miles  or  track  trOTD  Cincinnati  to  I,  iveland  and 

from  Cincinnati  to  Blanchester.     Qauge,  5  ft.  2  In.:    70  n>.  raiD.     The  line 
to  Mllford  and  [Manchester.  3*  mllei,  h  now  in  operation.     Enters  ''in,  iM 
natl  over  the  tracks  of  the  Cincinnati  Traction  Co. 

OFFICERS.-    Prea.,  B.  H.  Krogrr;  V.-P.,  .i.  i'.  Peurrung;  Sec..  J.Nevlr, 
Leo   i     Van  Lalir.— V.  77.  p.  250:  V    80,  p    2343;  V.  81 
p    264 


INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Nov.  3  1902,  and  Is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Railway  Co. 
and  the  Suburban  Traction  Co.  In  Aug.  1906  the  Cincinnati  &  Eastern 
Division  was  leased  to  the  newly-formed  Union  Gas  &  Electric  Cj.  V.  83. 
p.  562.  In  July  1907  obtained  authority  to  issue  $1,100,000  preferred 
stock,  of  which  $900,000  was  In  exchange  for  an  equal  amount  of  first  mort- 
gage bonds,  reducing  the  amount  of  the  latter  outstanding  to  $1,600,000. 
V.   85,  p.   221,   469. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common.  $2,500,000  ($100).. $2,500,000     

Preferred.  $1,100,000,  5% 900.000     

First    mortgage,    $2,500,000.1    1903        5  g  Q-J  1 ,600.000  Jan.    11928 

gold  ($1,000  and  $500)  c&rj Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call. 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich- 
mond, 33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Cincin- 
nati to  Bethel.  The  latter  section  was  leased  In  Aug.  1906  to  the  Union 
Gas  &  Electric  Co.  of  Cincinnati.  Gauge,  5  ft.  2  H  In.  Also  owns  terminal 
station  on  Sycamore  St.,  Cincinnati.  Cars  enter  Cincinnati  over  the  tracks 
of  the  Cincinnati  Traction  Co.  70  lb.  and  97  lb.  T  rail.  Total  track,  101.4 
miles;  all  operated.  A  line  from  South  Lebanon  to  Morrow,  5  miles.  Is 
being  built  by  Interests  Identified  with  this  company. 

OFFICERS. — Pres..  Chas.  H.  Davis;  V.-P.  Lee  H.  Brooks;  See..  J.  M. 
Hutton;  Treas.,  J.  M.  Kennedy. — V.  82,  p.  562;  V.  84,  p.  450;  V.  85,  p. 
221,  469. 


OHIO  TRACTION  CO.— 

This  Is  one  of  the  properties  controlled  by  the  Schoepf-McGowan  syndi- 
cate. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905,  and  owns* 
practically  the  entire  capital  stock  of  the  Cincinnati  Traction  Co.,  the  Cin- 
cinnati Zoological  Co.  and  the  Cincinnati  Car  Co.,  besides  one-half  of  the 
stock  of  the  Traction  Terminal  Co.  and  a  large  interest  in  the  common  and 
preferred  stock  of  the  Cincinnati  Dayton  &  Toledo  Traction  Co.  On  July  6 
1905  lease  of  the  Cin.  &  Hamilton  Tract  Co.  was  asslged  to  this  company 
by  the  Cin.  Interurban  Co.  and  the  latter  company  placed  In  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co.. 
which  went  Into  liquidation. 

STOCK —  Date.        Interest.     Outstanding .       Last  Din. 

Common.  $10,000,000  ($100).    $7,500,000     

Pref.,  $10,000,000  5%  cum Q-F  8,500,000  Aug'07,  1  M  % 

Stock. — Further  Issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Dividends. — First  dividend  on  pref.  stock — 1  M  % — was  paid  Aug.  X 
1905;    In  1906,  5%;    In  1907,  Feb. ,  1  X  %;    May,  1  X  %;    Aug.,1^%. 

EARNINGS. — Pres.  W.  Kesley  Schoepf  in  a  letter  to  Irwin,  Ballman  & 
Co.  of  Cincinnati,  who  offered  some  of  the  pref.  stock  In  May  1905  stated 
that  the  actual  net  earnings  of  the  combined  properties  for  year  ending 
Dec.  31  1904  had  been  $540,238. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  1st  V.-P.  C.  P.  Taft;  2d  V.-P.. 
J.  B.  Foraker  Jr.;  3d  V.-P.  and  Gen.  Mgr.,  Dana  Stevens;  Sec,  Walter  A. 
Draper;  Comp.,  W.  H.  MacAlIster;  Treas.,  A.  L.  Kasemeier. 

DIRECTORS. — P.  A.  B.  Widener,  Hugh  J.  McGowan,  W.  Kesley 
Schoepf,  Brlggs  S.  Cunningham,  John  Kllgour.  Chas.  P.  Taft,  Wm.  S. 
Rowe,  Louis  J.  Hauck,  Wm.  C  >oper  Procter,  Harry  M.  Levy.  Wm.  T. 
Irwin,  Thomas  Dolan.  Julius  Flelschmann,  Randal  Morgan  and  Clifford  B. 
Wright.— V.  84.  p.  669. 

(1)  The  Cincinnati  Traction  Co. — 

ORGANIZATION. — Incorporated  in  Ohio  on  Feb.  19  1901  with  an 
authorized  capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is 
owned  by  the  Ohto  Traction  Co.),  to  take  over  under  lease  the  Cincinnati 
Street  Ry.  Co.     See  V.  72,  p.  391. 

REPORT. — For  12  months  ending  Dec.  31  1906,  gross.  $4,297,016. 
against  $4,013,407  in  1905.  For  calendar  year  1904  gross  earnings  were 
$3,770,022.      In    1903   $3,697,962.      In    1902    $3,559,685. 

ROAD. — The  Clnn.  St.  Rwy.  comprises  219.88  miles  of  track  In  the  city 
of  Cincinnati.  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  In  June  1902,     Gauge,  5  ft.,  2y&  in. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  Chairman  Executive  Com.. 
W.  Kesley  Schoepf;  V.-P.,  J.  B.  Foraker  Jr.;  V.-P.  and  Gen.  Mgr.,  Dana 
Stevens;  V.-P.  In  charge  of  Traffic,  D.  G.  EdwauL;  Sec. ,  Walter  A.  Draper: 
Purch.  Agent.  C.  Burckmyer;  Claim  Agent.  J.  H.  Schoepf;  Treas.,  A.  L. 
Kasemeier;  Asst.  Treas.,  S.  J.  King;  Comp.  and  Asst.  Sec,  W.  H.  Mac- 
Alllster;  Aud..  C.  F.  Callaway:  Asst.  Gen.  Mgr.,  T.  Fitzgerald  Jr. — V.  84. 
p.   1052. 

(a)    Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  un- 
expired term  of  the  fratichlse  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental 
Is  Intended  to  provide  dividends  of  5  u  %  for  the  first  year  5'j  for  the 
second,  5  %  for  the  third  and  6  %  for  the  fourth  year  and  thereafter.  V.  72. 
p.  186.  The  Rogers  law  of  April  22  1896,  under  which  franchises  wcrt, 
granted,  was  in  Aug.  1902  declared  unconstitutional  by  the  Superior  Court 
at  Cincinnati,  but  decision  partly  revised  on  rehearing.  Appeal  taken  ct» 
State  Supreme  Court  (V.  75,  p.  393,  065) .  ami  thai  C  mrt  on  Feb.  28  1908 
reversed  the  lower  court  and  upheld  tin-  constltutl  inallty  of  the  Rogers  law  . 
V.  80,  p.  996.  On  April  28  1903,  the  Superior  Court  at  Cincinnati  declared 
unconstitutional  the  curative  Act  passed  In  1902  t  i  strengthen  the  franchise 
granted  under  the  Rogers  law.  Phis  case  was  appealed  to  the  State  Su 
preme  Court,  which  upheld  the  constitutionality  of  the  law.  Franchises, 
It  Is  claimed  by  company,  mature  April  22   1946. 

ORGANIZATION.— Incorporated  June  21  1880,  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

stock  AND  BONDS—       Par.       Interest.     Outstanding.  Last  ait., Ac. 

Stock  $20.000,000.. 50  Q-J         $18,511,950     See  text. 

DIVIDENDS.— To  and  including  April  1901  5%  per  annum;  July  1  and 

Oct.  1  1901  and  Jan.  1  1902  and  April  1  1902.  1.3125%  each;  July  1  1902. 
Oct.  1  1902,. Ian.  I  1903,  and  Apill  1  1903.  1.375%each;  July  1  and  Oct.  I 
1903  and  .Ian.  1  and  April  1  1904,  each  1.4375%;  .July  1904.  1  .  %;  Oot. 
nun.  i yi  %,  Dividends  since  have  been  at  the  rate  of  6%  per  annum 
under  the  lease. 

OFFICERS.— Pres..  John  Kllgour;  S'-c.  and  Treas..  James  A.  Collins. — 
V.  82,  p.  452;    V.  83,  p.  1523:    V.  84,  p.  1551. 

('))  Traction  Terminal   Company 

inleed  in  1902  as  part  of  agreement  between  the  Cincinnati  Traction 
Co.  and  the  Cincinnati  Dayton  &  Toledo  Traction  to  build  a  central  depot 

at  Cincinnati  for  electric  lines  entering  that  City  and  to  provide  suitable 
terminals,  stock  $100,000.  Pres..  J.  Benson  Foraker,  Jr.;  V.  P.,  Frank 
N.  Wilcox,  Cleve.;  Sec,  N.  S.  Keith;  Treas.,  Dana  Stevens.  V.  75.  p. 
1033.      No  construction   yet.      V.   80,   p.    2221. 

(2)  Cincinnati  &  Hamilton  Traction.  -A  trolley  road. 
ORGANIZATION.     This  company   was  organized   In   Aug.    1002  as  .-» 

consolidation  of  the  Mill  Creek  Vafiej  Street  Ry.  and  the  Hamilton  Gli  ndale 
8s  Cincinnati  Traction,     V.  76,  p.  497.     On&pi  was  leased  to  the 

Cincinnati  Interurban  Co.  (V.  ,T>.  p.  906),  but  OD  July  6  1905  lease  was 
as'.i  1 1  ■  <  1  to  the  Ohio  Traction  Co.,  and  the  Cincinnati  Interurban  Co.  placi  d 
In  liquidation.  Rental,  year  beginning  Oct.  1  1902-03,  $55,000;  1903-04, 
1904-05,  $66,000;  1:105  or,.  $71,500;  1906-07  and  19070s. 
$77,000;  1908-09  and  1909-10,  $82,500;  1910-11,  $88,000;  1911  12. 
$93,500;     1912-18    to    1914-15,    $99,000;     t  lien-after.    $100,000. 

STOCK  and  iionds  -       Date.       Interest.     Outstanding,    lastiitr. 

Stock  com  $1,100,000  ($100) Q-J  $1,100,000       See  text. 

stock    preferred    $1,100,0001   y  .1  1. 100 ,000  5%  per  year 

($100)  B  %  cumulative / 

Dividends.      5%   per  annum   Is  being  paid   on   the  preferred   slock.      The 

Ivldend  on  the  common  of  ',  %  was  paid  Jan.  1  1904  and    H 

bald   on    April    1.   July    I    and   Oct.    I     [904        In    1905,    I"..:    In    1906, 
I  I  |  ■•;.;    In  1907.  Jan   .      .  "...     April,    !     %     Jul]      !     %     Oot 

ROAD,  -owns  ami  operates  81 ,32  miles  of  track  from  the  "Zoo"  In  Cin- 
cinnati to  Hamilton  and  IS  mllea  from  Cincinnati  to  Locklsnd.  Gauge, 
•  f     :.'<>  Inches,     Operate)  icks  of  Cincinnati  Traction  Oo,  from 

'Zoo"  to  Fountain  Square  In  Cincinnati. 
OFFICERS,     Prea.,  11     11     Hoffman;    V    P.,  B.  L.  Kllgour:    Sec.  and 

Treas..   A.   .1.    liecht.   all   of  Cellnn.ill        \       7...    p,    290.   497.   oor, 
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CLEVELAND,  OHIO. 
CLEVI  I   \M>  ELECTRIC  RAILWAY.  -GSs*  M„p  on  page  27.) 
ORGANIZATION,  -on  July  l  I  BOS  acquired  the  Cleveland  City  Hallway 

Co.  and  incn  ased  Its  capital  stock  from  ji.i. ,000  to  123,400.000  to  pro 

vide  for  tiu-  purchase.     Cleveland  City  stockholders  received  ISO  sha 
i  in  Cleveland  Electric  Ry.  for  each  100  shares  (if  (took  held.     V*.  76, p.  1142. 
Universal  transfers  and  six  tlcki  followed  the  consolidation 

(V.  70,  p.  ill-'.  1247),  hut  tin-  experiment  resulted  in  considerable  Losses, 
and  March  22  1904  arrangement  was  modified.  V.  78,p.  1222.  on  D 
loos  began  experlmenl  of  selling  si  ven  tickets  for  23  cents  on  nil  lines,  with 
two  transfers  on  nil  orosstown  lines.  V.  84,  p.  101.  on  April  7  1007  tares 
wen-  raised,  li  tickets  i<>  be  sold  for  50  <inis,  and  cash  fares  Scents  on  nil 
Unas  except  Centra]  and  Qulncy  Ave.,  on  which  franchises  have  expired 
i\  B4,  p  867) ,  and  these  lattei  lines  were  subsequently  abandoned,  tracks 
being  entirely  removea.  V.  84,  p.  887.  In  Uctooer  ion?  again  began 
selling  seven  tickets  tor  twenty  five  cents.  For  decision  of  United  States 
Supreme  Court,  deciding  against  the  right  of  the  city  to  Bj  V.  78 

p.  2834.     For  United  States  Supreme  Court  decision  as  to  expired  franchises 

see  V    84,  p,  llll.      In  May   190S  Mayor  Johnson  of  Cleveland  proposed  that 

the  Cleveland  Electric  be  leased  to  a  private  company,  the  latter  to  be  given 

nn   option   to   buy   the  stock  at   80       Tills  proposition   was  rejected   by   the 
company.     See  v.  80,  p,  1070,  284S. 

in  Oct.  ii»(ifi  the  Cleveland  Tramways  Co.  was  incorporated  with  $30,000 
stock  by  interests  Identified  with  this  company,  presumably  to  bid  foi 
franchises  In  streets  In  which  the  parent  company's  franchises  have  expired. 
V.    84.    p.    102. 

In  Aug.  1005  the  Mayor  vetoed  an  ordinance  of  the  City  Council  fixing 
tares  at  5  a  nts  tor  cash  fares  and  eight  tickets  for  a  quarter,  on  the  ground 
that  he  wass  committed  to  3  cent  fares. 

Llrus  Abandoned.  —  In  \prll  11)07  the  company,  finding  It  unprofitable  to 
operate  the  Central  and  Qulncy  avenues  lines  on  a  3- Cent  fare  basis,  removed 
the  tracks.  The  :i  cent  fare  had  been  put  In  force  alter  the  decision  of  the 
United  States  Supreme  Court  the  previous  January  that  the  franchises  on 
these  lines  had  expired.      V.  84.  p.  950. 

STOCK  AND  BONDS—        Date.     Interest 
Stock    ($100) Q-J 

Bonds  assumed  — 
East  Cleveland  KR  first  mort-f    1892        5  MS 

gage  ($1.000) (Interest  at  Central  Trust  Co.,  New  Y'ork. 

land  City  Cable  Ry  gold I    1899       5  g  J-J  2,026,000  July    11909 

($1,000)  first  mortgage.c&nCentral  Trust  Co.,  New  York,  Trustee. 

Cleveland  Electric  Ry. — 
First  cons  mortgage  ($1,000)1    1893        5  g  M-S  6,000,000   Mch.  1  1913 

gold c*&r\Int.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — There  Is  no  limit  upon  the  amount  of  bonds  Issuable  under  the 
consolidated  mortgage  of  1893,  but  further  Issues  (with  the  exception  of 
$1,000,000  reserved  to  retire  the  $1,000,000  East  Cleveland  RR.  first  mort- 
gage bonds)  can  only  be  made  at  the  rate  of  $25,000  per  mile  for  new  single 
track.  The  bonds  are  a  first  lien  on  the  Broadway  &  Newburg  system  and 
on  all  extensions  made  and  property  acquired  subsequent  to  the  consolida- 
tion:  they  cannot  be  called  before  maturity.     V.  61,  p.  749. 

Dividends. — The  quarterly  dividend  was  passed  In  Jan.  1896;  In  April 
paid  H%i  In  1897,  3%;  In  1898,  3M%;  in  1899,  2%%  (October 
dividend  having  been  passed  on  account  of  strike);  In  1900,  S%%;  In  1901, 
4%;  In  1902,  4%;  in  1903,  4%;  In  1904,  4%;  In  1905,  4%;  in  1906,  5%; 
In  1907.  Jan.  2,  1  X  %;   April  15.    %  %:   July  1 ,  %  %:   Oct..  H  %• 

ROAD. — The  consolidated  company  operates  aggregate  single  track  of 
about  225  miles,  mostly  82  and  98-lb.  girder  rails. 

ANNUAL  REPORT. — For  calendar  years  1906,   1905  and  1904: 

1906.  1905.  1904. 

Gross  earnings $5 ,882 ,589      $5,303,086      $4 ,743  ,828 

Operating  expenses 3,855,244        3,031.093        2.913.545 


Outstanding.    Last  dlv.,&c. 
$23,400,000  Octl5'07,Ji  % 

1,000.000   March    1910 


200,000   May    1  1915 
Savings   &   Trust   Co., 


Net    earnings $2,027,345      $2,271,993      $1,830,283 

OFFICERS.— Pres.,  Horace  E.  Andrews;   V.-P.  and  Gen.  Man..  John  J. 

Stanley;    Second  V.-P.,  C.  F.  Emery;    See.  H.  J.  Davles;    Treas.,  Geo.  S. 

Russell;  Asst.  Treas.,  John  Ehrhardt;   Aud..  W.  G.  McDole. — V  81,  p.  725, 

1791.  1847;    V.  82,  p.  868;    V.  S3,  p.  213,  1469;    V.  84,  p.   101,  157,  390. 

867,  930,  995,  1113,  1551:    V.  85,  p.  40. 

CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RAILWAY  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83,  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  &  Power  Co.  In  1907  also  some  of  the  stock- 
holders of  the  Southwestern  acquired  control  of  the  Mount  Vernon  city  lines, 
but  no  merger  contemplated  at  present.     V.  85,  p.  283. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $7,500,000 --        $3,700,000     

Pref  $2,500,000  5%  cum 2.400,000     

First  general  consol  mortgage!    1907        5  A-O  326,000  April  1  1927 

$10,000 ,000($l,000)g  c*&rllnt.  at  Cleveland  Tr.  Co.,  Cleve.,  Trustee. 
Cleveland  &  Elyrla  firstmort-l    1895        6  M-N 

gage    on    18    miles    ($500)  ^Interest  at  Citizens 
.   Subject  to  call  May  1  1905. 1      Cleveland.  Trustee. 
Elyrla   &  Oberlln  first  mort-1    1897        6  F-A  100,000   Aug.  1  1917 

gage  on  9  miles  ($500)  gold llnterest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  Aug  1  1907    ' 
Clev  Ber  Elyr  &  Oberlln  cons]    1899        5  g  MS  127,000   Mch.  1  1919 

M  $500,000  g  ($1,000  each)  r  Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call  Mch  1  1909. J 
Cleveland   Elyrla   &  Western  f   1900        5  g  F-A  1.073,000  Aug.  1  1020 

first    mortgage    $l,500,000Unt.  at  Cleve.  Tr.  Co..  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rl      Nat.  Bank  of  Commerce  in  N.  Y.     Maybe 

I     called  after  10  years  at  100. 
Elyrla    Grafton    &    Southern]    1902       5  g  J-J  100,000  Jan,    1  1922 

Ry    first    mortgage    guar- [interest  at  Cleveland  Trust  Co..  Cleveland, 

antccd  by  C  E  &  W  ($100,- 1      Trustee,  and  Trust  Co.  of  America,  N.  Y., 

000  ($1,000)  gold c*J  Can  be  called  at  par  on  Jan.  1  1912. 

Norwalk  Gas  &  Electric  first]    1900        6  A-O  110.000   April  1  1920 

mortgage  $110,000  ($500)  gflnt.  at  Guardian  S.    &  Tr.   Co.,   Cleveland, 

Subject  to  call  April  1  1910J  Trustee,  or  Chase  National  Bank.  N.  Y. 
Cleveland      &     Southwestern]    1903        5  g  F-A  1 ,400 ,000   Feb.    1   102.1 

first  and   consol   mortgageMnt.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland, 

$3,000,000  ($1,000)  g.  .c&rj      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
Ohio   C   Trac   first    mortgage!    1899        5  g  J-D  150,000  June  1  1919 

$150,000  ($1,000)  gold.. c*]  Int.  N.  Haven  Tr.  Co..  N.  Haven,  Conn..  Trus. 
Ohio  Central  Traction  eonsoll-l    1903        5  g  M-S  250.000    Mch.   1   102.1 

dated    mortgage    $400,000  j Int.  at  Cleve.  Tr.  Co.,  Cleveland.  Trustee,  or 

($500)  gold c*J      at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds,  $3,510,000  are  reserved  for  prior 
liens  and  $6,200,000  for  extensions,  Improvements,  &c.  They  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest.  The  Cleveland  &  South- 
western bonds  of  lOO.'l  are  subject  to  call  on  and  after  Pen.  1  1913  al  LOS 
and  Interest.  $1,600,000  of  this  Issue  are  reserved  to  retire  certain  under- 
lying bonds. 

Of  the  Cleveland  Bcrea  Elyrla  &  Oberlln  5s  dated  March  1  1809.  $300,000 
remain  In  reserve  for  the  rctlrcmi  at  al  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyrla  &  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Traction 
Co.  consolidated  bonds  may  be  called  on  or  after  March  1  1908  upon  30 
days'  notice  at  105  and  Interest;  $150,000  of  consols  are  reserved  to  retire 
a  like  amount  of  first  5s.  First  mortgage  was  originally  $200,000  author- 
ized, but  $50,000  canceled  subsequently. 

EARNINGS. — Of  Cleveland  &  Southwestern  Traction  Co.  only  for  calen- 
dar year  1906:  Cross.  $645,850;  net.  $281,903:  Interest  and  taxes,  $179,- 
251;  surplus,  $102,742.  The  Ohio  Central  Traction  Co.  for  the  year  ending 
June  30   1906  earned  $85,752  gross  and   $28,913  net. 

ROAD. — Operates  134  miles  of  track  In  and  from  Cleveland  to  Bereft, 
Elyrla,  Oberlln.  Norwalk.  Medina.  Wellington.  North  Amherst,  Lorain. 
Creston,  Chippewa  Lake.  Seville,  W'oostc  r  .  I.lnndale  and  Purltas  Springs; 
also  30  miles  from  Gallon  to  Iiucyrus  and  from  Gallon  to  Mansfic.d.  Is 
building  a  line  44  miles  long  from  Seville,  on  the  main  line,  via  Ashland  to 
Mansfield  to  connect  the  system.  Total  track,  208  miles,  of  which  1.12 
miles  are  on  private  right  of  way.  60  and  70-lb.  rails.  Standard  gauge. 
Operates  70  ears.  Also  does  freight  and  express  business.  Company  owns 
Purltas  Springs  and  Scccalum  Park  and  reaches  Chippewa  Lake.  Also 
owns  and  operates  elect i Ic -llghltng  plnnt  In   Norwalk. 

OFFICERS.  — Pres..  F.  T.  Pomcroy;  1st  V.-P.,  A.  E.  Aklns;  2d  V.  P., 
F.  E.  Myers:  Sec.  E.  F.  Schneider;  Trcns..  J.  O.  Wilson;  Asst.  Treas., 
H.  B.  Cavanaugh:  Gen.  Man.,  C.  N.  Wllcoxon.  General  office.  Cleveland. 
—V.  84.  p.  338,  449,  569.  748.  995.  1113;    V.  85,  p.  283. 


(X)    Mansfield   Railwsy.    Lifht   &    Power   Co.    -A   trolley   road. 
In  1907  control  was  acquired  b]  the  Cleveland  Southwestern  4  Columbus 
Railway  Co. 

ORGANIZATION        Successor   In    Apill    IMS   to   the   Cltl/.n«'    Electric 
Rnllwny,  Light  *  Power  Co  .  which  In  turn   was  SUCCCSSOI   to  the  Mansfield 
i  leelile  Street    Ry.      Owns  entire  street   railway  and  electric  Ill/lit   s> - 
In   the  city.      City  franchise  runs  llll    192.',. 

STOCK    AM)    BONDS  Date.  UtttTfH        Outstanding.        Maturity 

Common,  SSSO.Ooo  ($100) sbmi.oou 

Prcf.,  $350,000  ($100)  6% cum  I  SO  .000 

CHI/ens'    first    mort.     ($4U(\        1901  200,000   April  1    1H23 

0001     l$M0) Interest  at  Cleveland  Tr     Co  .  Cleveland  .  Tr 

Man     Rv  l.t  <Sc  P  i/en  rnti'c  $1,         1903         If  A-O  7  1.'  Olio    \ty-U   ] 

000.000,g  ($500  S>  $1,000)  e*    Union   Sav.    File.   <k  Tr.  Co..  C|ri 
Kumls   —Interest   on   the   new    bond'   ol   the   Mansfield    Railway.    Light    A 

Power   Co.  is  payable  at   Rudolph    Kleybolte  ft.  Co.'s  office,  New   l" 

Cincinnati  and  Chicago.      $200  000  ol  the  new  bo  ■  served  to  retire 

the  bonds  of  the  old  Citizens'  Company  and  $38  ouo  for  luture  acquisition^ 
and  Improvements,      A  reserve  fund  Of  $10.00(1  pel  anuum  Is  maintain' 
be  used  for  extensions  and  Improvements.     N  Jt  subject  to  call.     Set  \ 
p.  810. 

EARNINGS. —For  vi-ar  ending  March  31  190«-  Cross.  $179,938.  net . 
after  taxes,  $82  349;  In'erest,  $42,830;  surplus,  $39,999. 

ROAD. — Owns  aid  operate*  9  n  lies  of  track  In  city  and  an  lntcrurban 
line  of  12  miles  to  Shelby:  60  and  70  lb.  T  rail.     40  can. 

OFFICERS— Pres..  S.  N.  lord:  V.P..C.  F.  Ai  kerman:  Sec.  and  Mgr. 
S.  A.  Foltz. — V.  78    p.  2442;    V.  83.  p.   1291;    V.  85,  p.  284. 

CLEVELAND  PAINESVILLE  &  EASTERN  RR.— In  June  1906  acquired 
control  of  the  Cleveland  Palnesvllle  &  Ashtabula  RR.V.  82,  p.  1322,  1379. 

ORGANIZATION,  &c.  —Incorporated  In  Ohio  on  April  25  1895.  Road 
completed  In  July  1808.  Franchises  expire  In  1920.  1922  and  1926.  The 
negotiations  which  were  under  wav  In  1907  for  a  merger  with  the  Northern 
Ohio  Traction   &  Light  Co.   (V.  84.  p.   1247)  fell  through. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000,000  (par  $100) $2,000,000     

First  mortgage  $500,000  gold  f    1896        5  g  A-O  500.000   April  1  1916 

($1  000  each) c*{    Interest   at    Morton   Trust   Co..   N.    Y.,   or 

I     Cleveland  Trust  Co..  Cleveland,  Trustee. 
Debentures      $500,000.     par/    1907        6  J-J  500.000  July    1  1908 

$1,000)    \Int.  at  Dime  Sav.  <fc  Bkg.,  Cleve.,  Trustee. 

Consolidated    mortgage    $2.-1   1898        5  A-O  651,000  Oct.    1  1918 

000,000  ($1,000)  gold \      Int.  at  Dime  Savings  &  Banking  Co..  Clev.. 

1      Trustee,  or  Trust  Co.  of  America.  N.   Y  . 

Bonds. — Of  the  $2,000,000  consols  authorized.  $1,000,000  Is  reserved  to 
retire  underlying  liens.  The  debentures  due  July  1  1907  were  exchanged 
for  above  debentures  running  for  one  year  with  privilege  of  another  year's 
extension  with  a  discount  of  2%.     V.  85.  p.    98.  1551. 

ROAD. — Owns  road  from  Euclid.  Ohio,  to  Palnesvllle  and  Falrport. 
24.02  miles  (  "Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles:  also  owns  "Shore  Line."  extending 
from  Willoughby  to  Glenvllle,  Ohio,  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.'s  track  from  Glenvillc  to  the  Public  Square,  Cleveland. 
5  miles.  Total  track  owned  (Including  4H  miles  of  double),  46.43  miles. 
Ralls  68-lb.  girder  on  Main  Line.  75-lb.  T  on  Falrport  Line  and  70  lb.  T  and 
90-lb.  girder  on  "Shore  Line";  32  motor  cars.  Power-house  Is  at  Willough- 
by.    Car-houses  at  Willoughby,   Palnesvllle  and  Nottingham. 

REPORT. — For  years  ending  Dec.  31: 

1906.  1905.  1904.  190* 

Gross  earnings- $271,100     $245,089     $225,751      $214,631 

Expenses  and  taxes 143.993        141.270        136,021        127.149 

Net $127,107      $103,819        $89,730        $87,482 

Fixed  charges 83,939  80,830  80.250  78,007 

Surplus $43,168        $22,989  $9,480  $9,475 

OFFICERS.— Pres..  E.  W.  Moore;  V.-P.,  J.  A.  Beldler;  Treas..  E.  V. 
Hale;  Sec,  Fred.  S.  Borton;  Asst.  Sec..  E.  L.  Schmock,  Willoughby.  Ohio; 
Gen.  Mgr..  J.  Jordan.— V.  77.  p.  823;  V.  82,  p.  868,  1322,  1379;  V.  84. 
p.  1247,  1551;    V.  85,  p.  98. 

(1)  Cleveland  Painesville  &  Ashtabula  RR  A  trolley  road.  Entirely 
over  private  right  of  way,  except  through  some  of  the  villages,  where 
franchises  expire  In  1927. 

In  June  1906  control  was  acquired  by  the  Cleveland  Palnesvllle  &  Eastern 
RR.      V.  82.  p.   1322,  1379. 

ORGANIZATION.— Incorporated  In  Ohio  in  1902. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100)... $1,000,000     

First     mortgage      $1,000,000/    1902        5  g  J-J  850,000   July    1   1022 

gold   ($1.000) c*llnt.  at  Cleveland  Trust  Co..  Cleve..  Trustee. 

Bonds. — $150,000  are  reserved  for  future  extensions  and  improvements. 
No  sinking  fund  and  bonds  cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.   31: 
Years —  Gross.  Wet.      Fired  Charges.      Balance. 

1906 $103,093  $41,930  $43,676  def.  $1  .737 

190r> 98,568  37.896  42.010  def.      5  014 

ROAD. — Operates  30  miles  of  track  between  Palnesvllle  and  Ashtabula. 
Put  In  full  operation  on  July  30  1904.      70-lb.  T  and  girder  rail  used.   Track, 
standard  gauge.      Connects  at  Palnesvllle  with  the  Cleveland  Palnesvllle  A 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. — V    s- 
p.    1322.    1379. 

EASTERN  OHIO  TRACTION  CO.— A  trolley  road. 

FORECLOSURE. — Road  was  offered  for  sale  In  foreclosure  proceedings 
en  June  23  1907  as  a  whole  and  in  parcels.      The  sale  as  a  whole  W8 
effected;  only  one  division,  the  Chagrin   Falls   &  Garrettsvllle,  was  sold. 
The  latter  was  bid   In  In  the  Interests  Of  the    bondholders.      The  remaining 
two  divisions  arc  to  be  offered  for  sale  a  second  time.     V.  85.  p.  40. 

RECEIVERSHIP. — The  road  Is  now  being  operated  by  Robert  D.  Beany 
Receiver. 

ORGANIZATION. — Incorporated  In  Ohio  In  Jan.  1902  as  a  consolidation 
of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  &  Chagrin  Falls  Electric  RR. 
and  the  Chagrin  Falls  &  Eastern  Electric  Ry. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,300,000  ($100) $2,259,000     

East    Ohio    Trac    1st    00n    M.l     1002        5  g  J-J  706.000   July    1    1022 

$2,500,000.  g  ($1.000)c*&r  -Int.   at   Cleve.  Tr.  Co..  Cleveland.    Trustee. 
Cannot  be  called.  j      or  Standard  Trust  Co..  New   York. 

Cleveland      &      Ea-tcrn      1st;    1899        5  g  J-J  $1 ,000,000  July    11919 

mtge.    $1,000,000    ($l,ooojlnt.  at  Cleveland  Tr..  Co.,  Trustee,  Cleve., 

each),  gold C*J      or  Standard  Trust  Co..  New  York. 

Cleve     <5c    Chagrin     Falls     1st      1806        B  g  M-N  200.000    May    1   1916 

nitg.  $200,000,  g.  red  after   Interest  at  Guardian  Trust  Co.,  Cleveland. 

May  1  1906  ($500) c*J  Trus 

Cleve    &    Chagrin     Falls    new      1000        5  g  M-N  100.000   Nov    1    1920 

mtg,  $800,000  ($500),  g,  c .Dime     Savings     &     Bank     Co.,     Cleveland 
Can   be   called    1010  J  Trustee. 

Bonds. — Of  the  (2,600,000   1st  con.  mtg..  $1,300,000  were  to  take  up 
existing   bonds   aud    Hie   balance   held    In   treasury    for  extensions   and   con 
structlon.     or  the  Cleve.  &  Chagrin  Falls  mtg.  of  $300,000.  $200,000  re- 
served for  prior  bonds.      Of  the  Cleveland  &  Eastern  bonds,  $113,000  are 
liehl    In  the  treasury. 

REPORT  for  calendar  year  1006:  Gross.  $240,108:  net.  $42,572;  interest. 
562.301;  deficit.  $19,929.      In  1003.  gross,  $230,765;  net.  $67,210. 

ROAD. — Owni  d  a.  nl  operates  46  miles  of  track  from  Cleveland  toChardon. 
Burton  and  Mlddleneld,  O.,  and  from  Cleveland  to  Hiram  and  Garretsvillc 
via  Chagrin  Falls,  40  tulles.  Total  track  operated,  including  sidings. 
95   miles.     -V.  82.  p,    1101,   1322.   1370:      V.  84.  p.    1488:    V.  83.  p.   40. 

FOREST  CITY  R  \ILW  V. 

ORGANIZATION.  -Incorporated  at  Columbus.  O..  In  Oct.  1903,  with 
S2.mi.ooo  authorized  capital,  which  was  increased  to  $2,000,000  In  June  1906. 
\  B2,  p.  1  137.  Is  a  3  cent  fare  company,  which  succeeded  to  the  franchises 
granted  the  previous  month  bv  the  Cleveland  City  Council  to  the  People's 
Ry,  In  1906  the  Municipal  Traction  Co.  was  organized  with  $10,000 
capital  and  leased  the  property  for  30  years,  with  privilege  of  renewal  for 
an  additional  50  vears.  V.  83.  p.  94.  A.  B.  du  Pont  Is  President  of  the 
Municipal  Traction  Co.  In  1906  the  State  Circuit  Court  reversed  the  Com- 
mon Pleas  Court  In  granting  an  Injunction  restraining  the  construction  of 
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the  Denlsou  Avenue  line,     in  April  iuoo  the  U.  B.  Supreme  Court  decided 

that  tin-  franchise  for  the  Woodland  Avenue  line  WSJ  Invalid,  a-  the  frun 

onlee  of  the  Cleveland  City  itv.  for  lis  line  on  that  avenue  had  not  yet  ex 
plied,  v.  82,  p.  888.  I'or  a  subsequent  decision  of  tbe  U.  B.  Bupreme 
Court  age  V.  84, p.  101.  Tor  other  decision*  on  franchises  tee  v .83,  i>  1469. 
On  Ann.  I  iiHi7  an  ordinance  was  passed  re -granting  to  oompanj  all 
rights  conferred  ,,M  u  by  tbe  12  original  ordinances  See  V.  85,  p  806. 
Claims  franchises  covering  altogether  4n  miles  of  street. 
■STOCK  AND  BONDS —        Daii.        Interest.     outstanding.        I.astdiv. 

Slock  .  $2. 000 .000  ($100)       $!>on  olio    Oct.  '07.  1  H 

Bills  payable  Maj  31   1007 - 158.007 

Sloes . — Dividends  on  the  stock  are  restricted  to  0  "...  the  remainder  going 

to  the  leasee  to  !»•  used  for  extensions,  Improvements  and  acquisition  of 

I  city  St.  Ky.  stock.     The  stock  K  redeemable  at  any  time  at  110. 

i  deed  has  been  made  to  the  United  Hanking  <k  Savings  Co.  and  the 

as'  Savings  &  Trust  Co.  to  secure  the  provisions  ol  the  lease.     Under 

the  terms  of  the  lease  no  bonds  or  pref.  stock  shall  ever  be  Issued  by  the 
\  v.  88,  p.  Usi. 

Dividend*. — First  dividend  on  Forest  City  llv.  stock  (from  rental)  —  1  H  % 
—was  paid   Dec.  1808;    In  1007,  April.  1  » ,  ";,:   July.  I  <  ■■  %\   Oct.,  1  Vi  ",',. 

EARNINGS  -Ol  tin-  Municipal  Traction  Co  for  the  quarter  ending 
.Tunc  SO  1007,  grOH,  141,378;  net.  $17,726;  rental  paid  Forest  City  Ky., 
813.052:  surplus,  $.1,774. 

ROAD.— Operates  ig  miles  of  track  on  Denlaon  Avenue,  Pulton  Road, 
West  Z8tb  Street,  Detroit  Avenue  and  Superior  viaduct  to  the  Public 
Square,  including  3  miles  Euclid  Avenue,  East  14th  Street  to  Central 
Avenue.     Additional  lines  are  under  construction. 

OFFICERS. — Pres. ,  M.  A.  Fanning:  V.  P..  C.  H.  Miller;  Sec.  and  Treas.. 
Fred.  C.  Alber.— V.  78,  p.  2587,  2795;  V.  80,  p.  1971;  V.  81.  p.  1848; 
V  82.  p.  808.  1 4 ;$ 7 ;  V.  83,  p.  94.  213,  1410.  1469;  V.  84,  p.  102.158; 
V.  85.  p.  283,405. 

LOW-FARE  RAILWAY. 
PORGANIZATION.— Incorporated  In  Ohio  In  Dec.  1906  with  $250,000 
capital  Stock.  On  April  27  1907  was  granted  a  franchise  over  the  Central 
Avenue  route,  recently  abandoned  by  the  Cleveland  Electric  Ry.,  and  In 
May  was  given  the  right  to  operate  over  certain  6treets,  for  which  franchises 
are  held  by  the  Cleveland  Electric,  but  expire  In  Feb.  or  March  1908.  For 
unfavorable  dccislens.  see  V.  84.  p.  1307,  and  V  85,  p.  100.  The  company 
Is  Involved  In  extensive  migration  with  the  Cleveland  Electric,  and  much 
of  its  work  Is  tied  up  by  Injunction  proceedings.  Several  of  the  franchises 
were  declared  Invalid,  but  subsequent  ordinances  were  passed  Intended  to 
cure  defects.  Road  Is  now  operating  In  the  business  section  of  city. 
W.  B.  Colver  Is  Pres.  and  Wm.  Greenlund,  Sec.  and  Treas. — V.  84,  p.  102, 
930.  995.  1114,  1307,  1367;    V.  85.  p.  40,  160. 

LAKE   SHORE   ELECTRIC   RY.— A  trolley  road. 

ORGANIZATION. — The  Lake  Snore  Electric  Ry.  was  Incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve- 
land Ry . .  the  Sandusky  &  Interurban  Ry . ,  the  Sandusky  Norwalk  &  South- 
em  Ry.  and  the  Toledo  Fremont  &  Norwalk  RR.  V.  73.  p.  784.  C.  D. 
Barney  &  Co.  of  Philadelphia  offered  the  1st  consols  for  sale  In  April  1905. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
Ry..  which  see  below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstinding.      Maturity. 

Common,  $4,500,000  (par$100) $4,500,000     

Pref.  $3,000,000  ($100)  ,5%  cu .. 3,000,000     

1st      con      mtg.      $4.000.000f    1903        5  g  J-J  1,750,000  Jan     11923 

($1,000),  gold c*Unt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

I      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
General      mtge.      $7,000.000f    1903        5  g  F-A  908,000   Feb     1  1933 

($1,000),  gold -C*{  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

I      Trustee,  or  company's  agency  In  N.  Y. 
Lorain    &    Cleveland    1st.    gf    1897       5  g  J-J  750,000  July    1  1927 

($1,000),  $1,000,000 <  Interest  at  Cleveland  Trust  Co.,  Trustee,  or 

I      Trust  Co.  of  America.  New  York. 
TF  &  N  1st  mtg,  $1,500,000,1    1900        5  g  J-J  1,500,000  Jan     11920 

g,  guar  ($500,  $l,000)-.c*JInt.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to  retire 
prior  Hens,  $4,000,000  of  the  gen.  mtge.  5s  are  reserved  to  retire  the  first 
consols  and  $2,092,000  for  extensions  and  improvements  at  80%  of  cost. 
Neither  issue  is  subject  to  call.  A  sinking  fund  of  $10,000  per  annum  on 
the  first  consols  commences  Jan.  1  1909  and  runs  until  1914.  From  1920 
to  1922  inclusive  $30,000  per  annum  is  payable.  The  L.  &  C.  bonds  can 
be  called  after  July  1  1917  at  par  and  Interest.  The  T.  F.  &  N.  bonds  can 
be  called  at  110  and  Interest  on  any  interest  date  upon  90  days'  notice. 
These  bonds  are  guaranteed,  principal  and  Interest,  by  endorsement  by  the 
Lake  Shore  Electric  Ry.  A  sinking  fund  on  the  T.  F.  &N.  bonds  of  $10  °00 
per  annum  commences  in  1905  and  runf  to  1909  inclusive;  from  1910  to  1914, 
$20,000  per  annum;  1915  to  1919,  $30,000  per  annum. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 
Toled  >  and  Norwalk;the  L.  &  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain:  and  the  new  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

REPORT. — For  cal.  years  ending  Dec.  31.     See  report  In  V.  84,  p.  387. 

1906.  1905.  1904. 

Gross  earnings.. _ __ $860,720  $788,268  $659,873 

Operating  expenses  and  taxes 476,258  428,588  433,709 

Net   earnings $384 ,462 

Interest 254,198 


$359,680 
244,850 


$226,164 
244,817 


Surplus ..$130,264 

Other  Income 6,250 


$114,830     def.$18,653 


Not    surplus $136,514  

ROAD. — Operates  In  all  162  l4  miles,  extending  from  Cleveland  to  Toledo 
and  Sandusky,  anil  from  Sandusky  to  Norwalk;  also  city  lines  in  Sandusky; 
standard-gauge,  70  lb.  rails.  Through  line  from  Cleveland  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern.  Has  54  double-truck  Interurban  cars,  25  single- 
truck-  city  cars  and  2!)  work  enrs. 

OFFICERS.— Pres..  10.  W.  Moore;  1st  V.-P. ,  W.  H.  Price;  2d  V.-P.,  Jay 
Cooke  3d:  Sec.  and  Treas..  F.  W.  Coen,  Electric  Building  Cleveland. — V.  82, 
p.  161,  216.  805;  V.  83,  p.  05,  1098,  1171;  V.  84,  p.  51,  158.387,  390,  1366. 

(1)  Lorain  Street  Railroad  Co. — A  trolley  road 

ORGANIZATION.— Incorporated  in  Ohio  on  Aug.  3  1906,  and  is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 

i   stock  and  $500,000  new  consols  Is  owned  by  the  Lake  Shore  I  lcc.  Ry. 
STOCK  AND  liOXDSI'nr.      Date.        Interest.     Outstanding.       Maturity. 

Stock.  $2,000,000    ...      si oo     See  text 

Lor.  St.   Ry.   1st  M.,1     1.000      1894  0  J-J  $200,000  Jan.    1  1915 

$200,000 ...[Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 

Lor.    St.    Ry.    Cons.,]     l.OOO        1809      5  g  M-N  550,000    Nov.  1  1949 

M..  $750,000,  gold}      Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

$1,000    c'J 

1st       consol.       mtge.       1.000        1900        5  g  J-J  500.000July    11936 

$2,000,000.      gold,  } Int.  at  Clt.  Sav.   &  Trust  Co.,  Cleve.,  Trustee,  or 

guar.    ($1,000).    c'J  Agency  In  New  York. 

Bonds.  -  Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
Hens  and  $750,000  for  extensions,  etc.  They  are  guar.,  prln.  and  Int.,  by 
end.   by   the    Lake  Shore    I' lee.    Ry. 

ROAD.  -Operates  lo.o  miles  of  track  between  Elyrla.  Lorain  and  Beach 
Park,      Standard  gauge. 

OFFICERS. — Pros.,  E.  W.  Moore;  V.-P..  Jay  Cooke  3d:  Sec.  and  Treas.. 
F.  W.  Coen;  Gen.  Mgr.,  F.  J.  Stout;  Supt..  L.  K.  Burge;  Auditor,  A.  C. 
Henry. 

(2)  The  Sandusky  Fremont  &  Southern  Ry. 
ORGANIZATION.— Incorporated   In    Ohio  In   April   1906  to    act    as 

feeder  tor  the  Lake  Shore  Electric  Ry.,  which  owns  the  entire  stock. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity. 
Stock.  $2  000.000 .    Owned  by  the  Lake  Shore  I  lectrlc  Ry. 

1st     mortgage,     $2,ooo.ooof  i»oo      5  g  J-J  $500,000  July   1  1936 

gold    ($1,000)    guar c*      Int.    at    Clt.    Sav.    &    Trust    Co.,    Cleve., 

I      trustee,  or  at  Agency  In  Now  York. 
BONDS. — Are  guaranteed,  prln.  and  Int.. by  end,  by  the  L.  Shore  Flee. 

Ry.:  not  subject  to  call.      See  V    83,  p.  1099. 

ROAD. — Operates  a  line  from  Sandusky  to   Fremont,  22   miles. — V.  83. 

p.   97.   1099.  _ 

COLORADO  SPRINGS,  COL. 
COLORADO  SPRINGS  &   INTERURBAN  RY.— 

ORGANIZATION. — Incorporated  In  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban 


Ry.     The  consolidated  company.lt  was  understood  .  would  Issue  $!  .500.000 
■tOCk  and   $1,500,000  5%  bonds,   but  Information   as  to  new  company   re 
fused — "Is  a  close  corporation  arid  has  neither  stocks  nor  bonds  on  the  mar- 
ket."    We  are  advised,   however,   that   sufficient  of  the   new    bonds  ., 
served  for  underlying  liens.      Facts   below   relate   solely  to  tHe  oUt  Colorado 
Spring*  HaiAd  Transit  Hy. 

Colorado  Springs  Rapid  Transil   - 
STOCK  AND  BONDS  Miles.  Date. 

Stock  (par  $100)     

1st  M..  $1  .000  each    . 
Consol     M   .$1,000  1  a 


7  14 
27 


I8U0 
1891 


Interest.      Outstanding.       Maturity. 

$.',00,000  f.p.  1. 1 

r,      a-o  338,000  lUln 

Di2.ooo   Apr.    1   1921 


for  $500,000.  gold    )  Central  Trust  Co..  N.   Y..  Tril 

Interest  la  payable  at  Chemical  National  Bank.  New  York  City 
Consolidated  mortgage  limited  to  $.'.00,000  by  cancellation  of  $250,000  of 

the  bonds:  $338,ooo  reserved  for  lust  mortgage. 
Ito  \D.      owns  38  miles  of  track. 
OFFIC1  1.  D.  H.  Rice.  V.  P..  A.  G    Sharp.  Sec.  Wm.  Uoyd: 

Treas..  C.  S.  Chamberlln.— V.  70.  p.  75,  175.  328. 

COLUMBIA,   S.  C. 
COLUMBIA  ELECTRIC  STREET  RAILWAY   LIGHT  &   POWER.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  on  July  1  1905  of  the  Columbia 
Electric  St.  Ry.  A  Power  Co  and  the  Columbia  Water  Power  Co.  The 
first  mentioned  was  organized  In  S.  Car.  Jan.  6  1892  and  was  a  consolidation 
of  the  Columbia  Electric  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  4 
Electric  Co.  Acquired  the  Columbia  &  Eau  Claire  I  lectrlc  Ry.  The 
Columbia  Gas  Light  Co.  Is  owned  by  friends  of  the  company. 


STOCK   AND   BONDS—       Date. 

Com..  $1,000,000  ($100) 

Pref.,    $600,000     6%     cum.     

($100)..    f 

Mortgage,  $2,000,000  g.($5001    1905 


Interest.     Outstanding.       Maturity. 

$1,000,000     

J-J  600.000  Jan .'07.  3% 


5  g  J-J 


1.484,500  July    1   1935 


Interest. 

""3-3" 

5  g  A-O 
at  City 
5    A-O 


Outstanding.    Maturity. 

.      $1.500,000 

272.000  July'07.  3% 

614,000   Apr.    1  1933 
Trust  Co.,  Boston.  Trustee 
423.000      Oct.   1  1937 


&  $1,000. c*f  Interest  at  Mercantile  Trust  &  Dep.Co.,  Bait 

1  Trustee,  or  company's  agency  In  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $500,000  are  reserved  for  future 
betterments.     A  sinking  fund  of  $10,000  per  annum  commences  July  1  1906 

Dividends. — Dividend  on  preferred  6tock — 3% — paid  July  1  1908;  Jan. 
1907,  3%;    none  since. 

EARNINGS. — For  year  ending  June  30  1906,  gross,  $320. 13S;  net.  after 
taxes,  $167,395;  Interest.  $92,289:  dividends.  $30,000;  surplus,  1 41. 106. 

ROAD. — Operates  about  23  miles  of  track.  Also  does  all  electric  light 
lng  for  city.  Owns  water-power  contracts  and  water-power  plaat  generat- 
ing 8.000  h.  p. 

OFFICERS.— Pres..  and  Treas..  E.  W.  Robertson;  1st  V.-P..  Lewis  M. 
Parker;  2d  V.-P.  and  Gen  Mgr.,  Wm.  Elliott  Jr.;  Sec,  A.  L.  Kraus.— V.  81. 
p.  507,  974;  V.  84,  p.  931. 

COLUMBUS,  OA. 
COLUMBUS  ELECTRIC  CO.— 

ORGANIZATION. — Incorporated  In  Maine  on  Feb.  6  1903  and  owns  all 
the  securities  of  the  Gas  Lt.  Co  of  Columbus,  the  entire  common  and  part 
of  the  preferred  stock  of  the  Columbus  Power  Co.  and  the  greater  part  of  the 
securities  of  the  Columbus  RR.  Co.,  which  companies  do  the  entire  street 
railway  and  lighting  business  of  Columbus  and  the  adiolnlng  towns  of 
Phoenix  and  Glrard.  Franchises  perpetual.  The  freight  lines  are  leased 
to  the  Seaboard  Air  Line  Ry.  for  50  years  from  Oct.  17  1901  at  a  rental  of 
$7,500  per  annum. 

STOCK  AND    BONDS —       Date. 

Com.,  $1,500,000  ($100) 

Pref..    6%    non-cum.,    $500\ 

000    ($100) ..] 

1st  coll.  M..  $1,500,000  gold!    1903 

($  1 .000) c*  J  Interest 

Col.      RR.      1st      mortgager   1898 

$450,000,  g.  ($1, 000). ..lint,  at  West  End  Trust  Co..  Phlla.,  Trustee. 
Col.    RR.    2d    mortgage:   1st     1003       6    A-O  250,000     Oct.  1  1H37 

pref..     Inc..      gold,      non-) Interest  at  City  Trust  Co.,  Boston,  Trustee. 

cum.,  $250.000 ..J 

G.  L.  Co.  of  Col  mtge 1891        6    JD  15.000      JunellOll 

Bonds.— Of  the  $450,000  Columbus  RR.  1st  mortgage  bonds.  $27,000 
are  reserved  to  retire  underlying  6  %  bonds  of  like  amount  due  In  1913.  The 
new  $1,500,000  bonds  of  the  Columbus  Electric  Co.  are  subject  to  call  on 
or  after  April  1  1908,  as  a  whole,  at  105  and  interest.  An  "Improvement 
fund"  of  2  %  per  annum  of  outstanding  bonds  commenced  In  1905. 

Dividends. — First  dividend  on  pref.  stock.  3%,  was  paid  Jan.  1907. 

ROAD. — Operates  24.32  miles  of  track,  of  which  5.5  miles  leased  to  Sea- 
board Air  Line.      35  cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1906,  gross.  $291,244;  net, 
$135,169:  charges.   $89,996;  surplus,   $45,173. 

OFFICERS. — Pres.,  H.  G.  Bradlee:  V.-P.,  John  W.  Hallowell:  Sec, 
Henry  R.  Hayes:  Treas.,  A.  Stuart  Pratt:  Gen.  Mgrs.  and  Transfer  Agents, 
Stone  &  Webster,  Boston.— V.  82.  p.  509;  V.  83.  p.  1590;  V.  84,  p.  931. 

(1)   Columbus  Power  Co. 

ORGANIZATION. — Is  a  consolidation  in  March  1906  of  the  Columbus 
Power  Co.,  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  part  of  the  pref.  Is  owned  by  the  Columbus  r.lectrlc  Co. 

STOCK   AND   BONDS —       Date.        Interest.      Outstanding.       Maturity. 

Common,  $1,500,000  ($100) $1,500,000     

Pref,    $1,500,000.    S100,    6  %\ 

non-cum,  red  at  105 /    350.000     

1st    mtge,    $4,000,000.    gold.l    1906        5  g  A-O  1 .050.000   April  1  1936 

guar       (Int.  at  Commonw.  Tr.  Co.,  Boston.  Trustee. 

Gold    notes,    $250,000,    guar.l    1906        5  g  A  O  250.000   April  1  1911 

principal   and   Interest,    bv    Redeemable    at    par    on    any    Interest    date. 

Columbus  I. Iconic  Co interest  at   National  City   Hank.  New  York. 

Bonds. — Of  the  $4,000,000  authorized.  $2,350,000  are  reserved  for 
future  purposes.  Are  guar.,  p.  &  I.,  by  Columbus  I  lcetric  Co  A  sinking 
fund  of  1  %  of  bonds  out  commences  April  1  11)12.  Bonds  subject  to  call  as 
a  whole  at  110  and  Interest  on  any  Interest  date. 

PLANT. — Controls  by  ownership  or  lease  developed  water  power  on 
Chattahoochee  River-  aggregating  0.000  h.  p.  Proposes  to  have  an  ulti- 
mate hydraulic  development  of  75  000  h.  p. — V.  82,  p    512. 

COLUMBUS,  OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.— Trolley  and  electric  light 

ORGANIZATION.— Incorporated  In  Ohio  on  May  12  1803  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5  %  per  annum  on  the  p  cferrod  stock 
of  the  former  and  6  %  per  annum  on  the  preferred  stock  of  the  latter,  and  5  % 
per  annum  on  the  common  stock  of  each,  the  dividends  on  the  common 
of  each  company  to  oommence  Sept.  1  1003.  Holders  of  common  stock  of 
the  two  companies  were  allowed  to  subscribe  to  the  stool;  of  the  new  com- 
pany to  the  amount  of  their  present  holdings,  20  %  to  be  paid  In  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10%  In  any  one  year. 
Sec  V.  70,  p.  1142.  Lease  was  Slightly  amended  In  Jan.  1906  (V.  82.  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry.  Co.  are  to  be  taken  by  the 
lessee  at  par  In  payment  of  advances  made  by  the  lessee  for  construction 
and  Improvement  of  property.  In  July  11)00  the  U.  S.  Court  granted  a 
perpetual  Injunction  restraining  the  city  from  enforcing  an  ordinance 
passed  In   1904  reducing  the  charge  for  electricity.      V.   B3,  p.  94.  323. 

On  March  4  11)07  leased  for  50  years  the  Columbus  Traction  Co..  which  Is 
the  successor  to  the  Central  Market  Street  Ry.;  for  terms  of  lease  see  that 
company  below . 

STOCK —  Date.        Interest.      Outstanding.      Dividends. 

Stock,  $5,000.000 J  J         20%  paid  In.    Oct'07.H% 

Columbus  Railway  Co. 

STOCK    AND    BONDS—        Date 
Stock,     common,     $:s..")il(i,000 

($100)     

Stock,  preferred    $.1. 500.000 

($1001.  5%  cum  guar 

Col  Con  Street  RR  1st  j,  may!     1889 

be  called  for  s  f  at   110 ]  Interest    at    Central    Trust   Co..    New    York 

Col    St    Ry    1st,    $3,000,000,1    1892        5  g  J-J  2,467,000  July   1    19.i2 

gold cMInterestnt  E.  W.  Clark  &  Co.,  Philadelphia. 

J  Knickerbocker   Trust   Co.,    N.    Y..    Trustee. 
Crosstown  1st  mtge,  gold,  gu.l    1893       5  g  J-D  572,000  June  1  1933 

prln  &  Int .c'J Knickerbocker  Trust   Co..   N.   Y..   Trustee. 

Col  Ry   1st  consol  mtge,  $7,-1     1899        4  Q-J  3,428,000   Oct    1     1939 

000.000   ($1,000),   gold,  c*  Unterost  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  arc  redeemable  after  I      of  Cincinnati.  Trustee,  at   K.  W.  Clark  & 

Oct  1  1914  at  105  and  Int. J      Co.,  Philadelphia,  or  at  company's  office. 


Interest. 
5  Q-M 

5  Q-F 

;,  g  .1  .1 


Outstanding.  Last  dit..&c 
/Sept  2  1907 
$3,000,0001,        lVi% 

Nov    1    1907 
.1. 500,0001         IH% 
533,000  July  1   1909 


Oct.,  1907.  J 


STREET  RAILWAYS. 
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Bonds. —The  Columbus  Street  Ry.  mtge.  of  1892  Is  for  $3,000,000,  of 
which  $533,000  are  In  hands  of  Trustee  (Knickerbocker  Trust  Co.,  N.  Y.. 
to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Crosstown  Street  Hu.  1st  mtge' 
Is  for  $2,000,000.  of  which  $572,000  are  outstanding;  the  rest  have  been  can- 
celed. Principal  and  Interest  of  the  Crosstown  bonds  were  guaranteed  by 
the  old  Columbus  Street  Ry.  Co. 

Of  the  $7,000,000  mtge.  of  1899  of  the  Columbus  Ry..  $1,500,000  were 
issued  in  payment  for  the  Columbus  Cent.  Ry.  property:  $3,000,000  will 
be  held  in  trust  to  retire  the  Columbus  St.  Ry.  and  the  Columbus  Consol. 
Street  RR.  bonds,  $572,000  to  retire  the  Crosstown  mtge.  bonds  and  $300,- 
000  to  take  up  unsecured  4  %  notes  of  the  Columbus  Street  Ry.;  $1 ,628,000 
was  reserved  to  be  used  hereafter  from  time  to  time  in  making  extensions 
improvements  and  additions — $628,000  upon  a  2-3  vote  of  directors,  the 
other  $1,000,000  only  on  a  vote  of  stockholders.  This  covers  the  whole 
$7,000,000.  In  the  table  above  we  report  as  outstanding  $3,428,000. 
This  Includes  $1,500,000  Issued  in  payment  for  the  Columbus  Central  Ry., 
$300,000  Issued  under  the  clause  providing  for  the  retirement  of  4  %  notes 
and  $1,628,000  under  the  clauses  concerning  Improvements. 

EARNINGS. — For  calendar  year  1906,  gross,  $1,931,088;  net.  $784  667; 
fixed  charges,  $577,402;  dividends,  $100,000:  surplus,  $107,265-  in  1905, 
gross,    $1,798,463. 

Dividends. — First  dividend — 1% — was  paid  Jan.  15  1906  and  1%  was 
again  paid  July  16  1906;  In  1907,  Jan.  1.1%;  July  15,  1  %;  and  also  V,  % 
Oct.  I   1907. 

Franchises. — Circuit  Court  at  Columbus,  O.,  on  June  25  1903  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets.     V.  77,  p.  35. 

Columbus  Edison  Co 


Date. 


STOCK  AND   BONDS — 

Common  ($100) 

Pref  6%cum  ($100)... 

Col  Elec  1st  mtge,  gold,  guar 

Col  I'd  H  1st  mtge,  gold ,  guar. 


Interest.  Outstanding.      Maturity. 

5  Q-M  $450,000  Sept "07,  1  X  % 

6  Q-J  450,000  July'07,  1H% 
6  g  M-N         450,000   Nov   1    1922 
5  g  A-O  300,000   April  1   1929 


Bonds. — Both  underlying  Hens  are  guaranteed  by  Columbus  Edison  Co 
PROPERTIES  CONTROLLED.— Operates  107  miles  of  track,   5  6  of 
which  is  a  new  suburban  line  and  12  miles  Interurban.      Also  does  the  greater 
part  of  the  electric  light  and  power  business  of  Columbus,  and  has  arranged 
to  lease  the  Columbus  Traction  lines,  16  miles. 

OFFICERS. — Pres.,  Robert  E.  Sheldon;  1st  V.P.,  Gen.  Mgr.  and  Treas. 
E.  K.  Stewart:  2d  V.-P.,  C.  M.  Clark;  Sec.  and  Auditor,  P.  V.  Burlngton 
—V.  82,  p.  160;  V.  83,  p.  94,  323,  1523;  V.  84,  p.  51,  157,  338,  995;  V.  85, 
p.   864. 

(1)   Columbus  Traction  Co. — A  trolley  road. 

ORGANIZATION  — Incorporated  in  Ohio  on  Dec.  26  1906  and  Is  suc- 
cessor to  the  Central  Market  Street  Ry.,  sold  under  creditor's  bill  In  Feb- 
ruary 1906,  subject  to  the  $500,000  bonds.  New  company  is  leased  to  the 
Columbus  Ry.  A  Lt.  Co.  for  50  years  until  1957.  rental  being  5  %  on  pref. 
stock:  oom.  stock  receives  1  %  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909; 
W2  %  on  July  1  1909  and  Jan.  1  1910:  2  %  July  1  1910  and  Jan.  1  1911  and 
lJi%  quarterly  thereafter.  The  Col.  Ry.  &  Light  Co.  owns  $250,000  of 
the  pref.  stock,  leaving  $250,000  in  the  treasury  of  Traction  Co.  for  better- 
ments and  improvements,  and  owns  all  of  the  common  of  this  company. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
cash  transfer  be  issued  to  all  lines  entering  or  using  the  Columbus  London 
A  Springfield  Ry.  Co.  Interurban  loop. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding       Maturity. 

Common.  $500,000 $500,000         Si e  text. 

Preferred.  $500,000 250.000        See  text. 

Cent  Mar  1st  mtge,  $500,000,1    1902        5  g  J-J  500,000  Jan    1    1922 

gold  ($1,000) c*JInterest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — A  sinking  fund  of  5  %  of  gross  receipts  commences  after  5  years. 
Entire  Issue  Is  subject  to  call  after  5  years  at  110  and  interest. 

ROAD. — Operates  16  miles  of  track,  all  In  city  of  Columbus. — V.  84- 
p.  51.  338. 

OHIO  ELECTRIC  RAILWAY  CO.— 

Incorporated  May  1907  In  Ohio  with  $100,000  capital.  On  Aug.  27  1907 
this  was  Increased  to  $25,000,000,  half  common  and  half  preferred.  On 
Sept.  1  1907  the  company  acquired  by  lease  the  Indiana  Columbus  &  East- 
ern Traction  Co.  and,  by  purchase,  the  Lima  &  Toledo  Traction  Co.,  which 
It  Is  now  operating  In  the  following  districts:  Western  district,  Dayton  to 
Richmond  and  Dayton  to  Union  City;  central  district,  Dayton  to  Columbus 
and  Springfield  to  Lima;  eastern  district,  Columbus  to  Newark  and  Zanes- 
ville, and  also  Columbus  to  Grove  City  and  Morgan;  northern  district,  Lima 
to  Ft.  Wayne,  Lima  to  Defiance  and  Lima  to  Toledo.  The  line  from  Belle- 
fontalne  to  Lima  and  Ottawa  to  Toledo  Is  ncarlng  completion.  It  Is  under- 
stood that  the  Ohio  Electric  Railway  Co.  will  also  eventually  acquire  and 
operate  the  Cincinnati  Northern  from  Cincinnati  to  Dayton.  The  company 
will  then  be  operating  665  miles  of  railway,  together  wll  h  the  1  ical  lines  In 
Lima,  Newark,  Zanesvllle  and  other  points,  as  well  as  th  ■  electric-lighting 
and  power  plants  in  Lima  and  Zanesvllle.  All  of  the  pr  pertli  s  mentioned 
bel  lie  to  the  Morgan -Schoepf  Interests  and  the  Ohio  Electric  Railway  lines 
will  be  affiliated  with  the  properties  of  the  Morgan-McG  >wan  Interests  in 
Indiana. 

STOCK  AND    BONDS —      Date.      Rate  %.     Outstanding.    Dividend. 

Common.  $12.500,000.. $8,000,000     

Preferred,  $12.500,000 8,000,000 

Stock.— Preferred  Is  entitled  to  dividends  of  2  %  In  1908,  3%  in  1909,  4% 
In  1910  and  5  %  thereafter. 

OFFICERS.— Pres.,  Herbert  McNulta;  V.-P..  E.  H.  Berry;  Sec.  A. 
Ben  ham;  Treas.,  C.  Burckmyer;  Asst.  Sec.  and  Treas.,  H.  L.  Sanders. 
— V.  84,  p.  1248;  V.  85,  p.  531  .  801  . 

(1)   The  Indiana  Columbus  &  Eastern  Traction    Co. — A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  la  Aug.  1907. 

ORGANIZATION.— Incorporated  In  Ohio  on  April  14  1  906  and  has  ac 
qui  ed  the  Dayton  Springfield  &  Urbana  Klcc.  Ry..  the  Columbus  London 
A  Sp.lngficld  Ry.,  the  Columbus  Grove  Cltv  A  Southwestern  Ry.,  fie 
Urbana  BeUefontalne  A  Northern  Ry.,  the  Sprinfficld  A  Western  Ry.,  the 
Dayton  A  Northern  Traction  Co.,  and  about  12  miles  of  the  Dayton  & 
Muncle  Traction  Co.,  extending:  from  Greenville  to  Union  City,  on  the 
Indiana-Ohio  State  line,  the  remainder  of  the  road  (from  Union  City  to 
Muncle)  being  acquired  by  the  Indiana  Union  Traction  Co.  Mas  also  ac- 
qulred  the  Columbus  A  Lake  Michigan  RR.,  a  steam  road  operating  lie 
tween  Lima  and  Defiance,  which  will  be  convert  d  to  electricity. 

Leases  the  Dayton  A  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesvllle  I. lee.  Ky..  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesvllle  Ry.  Light 
A  Power  Co.     Is  building  a  line  from  BeUefontalne  to  Uma.  32  miles 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila- 
delphia Stock  Exchange  In  February  1907.      V.  84,  p.  839. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Common,  $11,000,000  ($100). $1  I  ,0011  000     

I'nferred,  $1,000,000  ($100) 1,000,000     

Gen  and  ref  mtge,  $12,000,-1    1906       5gM  N         5.933.000  May  1    1920 

000,  gold  ($1 ,000)    c*)  Int. at  Pa. Co. for  Ins. on  1,  AC   V,  Phlla. Trus. 

Col  Lon  &  Spg  1st  mtge,  $1.-1    1900        5  g  A  o  000  Oct    1     1920 

500,000,  gold  (Sl.noO)  ..c'JInt.  at  N.  Y.  Trust  Co.,  New  York.  Trustee. 
Col    drove   City    A    S   W    lstl    1901        5  J-J  5,000  July   1    1921 

mtge.  $250,000  ($1  ,000). c)  New  York  Trust  Co..  New  York,  Trustee. 
Day    Spg    A    TTrb    1st    mtge,)    1898        5  r  M  N  750,000   Nov   1    192S 

$750,000.  gold   ($1.000)... /Interest  at  N.   V.  Trust  Co.,   N.  V..  Trustee. 

Bonds.— of  the  $12,000,000  new  bonds,  $7,900,000  are  to  i><-  Issued  tor 
purchase  of  present,  properties  and   improvements.     Of  this  $7.900,0011, 

$1,250,000   aic    held    to   retire   the    underlying    III  i"    table   above. 

$4,900,000  of  these-   new   bonds   have    been    sold    to  a   syndicate   headed    by 

Drexel  A  Co.  of  Phlla.     The  84,100.000  unlsi  ed  for  future 

betterments,  Improvements  and  extensions  These  bonds  arc  Subject  to 
call  In  whole,  but  not  In  part .  after  May  1  1911  at  103  and  Interest  The 
Columbus  London  A  Springfield  bonds  may  be  called  after  1906  at  1  10  and 
Interest.  A  sinking  fund  on  these  bonds  of  5  •-..  ol  gross  earnings  begins  with 
ending  Sept,  30  1908.     See  v.  71,  p.  963.     The  Dayton  Springfield  A 

Urbana  bonds  are  subject  to  Call  at    I  10  and  Interest  since  Nov.   1    1905.      A 
■sinking  fund  of  5%  of  gross  earnings  began  In   1908 

road  win  operate  114.79  miles  of  track  (including  m.nx  miles  of 
leas*  d  lines)  extending  from  Zan<  llle  on  the  east  via  Newark  to  Columbus 
and  thence  through  Springfield  tn  Daj  ton  .and  from  Dayton  to  Muncle,  Ind., 
and  Richmond,  ind..  where  connection  '  made  with  lines  to  Indianapolis, 
and  north  from  Sp  Inrfleld  through  '  rbana  and  iieiiefontnlue  to  Lima  and 
to  Defiance,  ail  In  Ohio. 


OFFICERS. — Pres.,  W.  Kesley  Schoepf.  Cincinnati:  V.-P.,  J.  B.  For- 
aker;  V.-P.,  D.  G.  Edwards:  V.-P.,  Noiman  McD.  Crawford;  Sec.  and 
Treas.,  F.  A.  Healy;  Asst.  Sec.  and  Treas.,  W.  A.  Draper;  Auditor.  M.  W. 
Glover. — V.  82,  p.  928,  1102,  1156,  1212.  1437,  1496;  V.  83,  p.  37,  156. 
380,  626,  1098;  V.  84,  p.  339;  V.  85,  p.  600. 

(a)    Dayton  &  Western  Traction. — Trolley  road. 

ORGANIZATION. — Incorporated  on  June  26  1898.  Was  leased  on  June 
15  1906  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 

In  June  1906  we  were  Informed  that  franchises  expire  some  In  17  and 
some  In  44  years. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Last  Din. 

Stock,  $900,000   ($100) Q-J  $900,000  See  text 

Do       pref.    $850,000.    5%,1 

cum  ($100) 1 Q-J  850,000  See  text 

Dividends. — Quarterly  dividends  of  1  X  %  are  paid  on  preferred.  First 
dividend  on  common  Jan.,  1904,  2%.  In  1905,  2%.  In  1906.  Jan.  1%: 
April,  1  %;  July,  1  %.  Lease  taking  effect  June  15  1906  provides  for  5  % 
per  annum  on  preferred  stock  and  5  %  on  common  stock  In  1906  and  1907, 
5>S  %  In  1908  and  6%  thereafter. 

ROAD. — Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westvllle  to  New  Paris,  2^  miles;  total,  42  "^  miles.  At  Richmond 
connection  Is  made  with  Richmond  Street  &  Interurban  Ry.,  thus  making 
a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of 
184  miles.      V.  82,  p.  1437;  V.  83,  p.  36,  94,  879. 

OFFICERS. — Pres.  and  Treas.,  Valentine  Winters,  Dayton;  Sec..  R~R*. 
Dickey  Jr.,  Dayton. 

i'b!  Columbus  Newark  &  Zanesville  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  July  2  1902.  and  In  May 
1904  absorbed  the  Newark  &  Granville  Street  Ry.  In  May  1906  acquired 
the  Columbus  Buckeye  Lake  A  Newark  Traction  Co.,  the  preferred  share- 
holders being  given  $500,000  In  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  &  East.  Trac.  Co.  for  length  of  franchise  and 
renewals  thereof.  Rental  Is  Interest  on  bonds,  an  amount  equal  to  6%  on 
the  Dreferred  stock  and  $500  for  organization  expenses.  V.  83,  p.  625. 
Entire  common  stock  Is  owned  by  Ohio  Electric  Ry.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $5,750,000  ($100). $5,750,000     

Pf,  6%  cum.  $500,000  ($100) 6  Q-J  500,000  Oet*07  1  M  % 

1st    mtge.    $2,000,000,    goldf    1904        5  g  M-S  1,250,000   Men   1    1924 

($1,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trus. 

Gen    A   ref  mtge,   gold,   $6,-\   1906        5  g  M-N  503,0 '0   May  1   1926 

250,000  ($1.000) c'/Int.   at   Glrard   Trust  Co.,   Phlla.,   Trustee 

C  B  L  &  N  1st  mtge,  $1,500,-1    1901        5  g  M-N         1,243,000   Nov  1    1021 

000.  gold  ($1.000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Zanesvllle  Ry,  Lt  &  Pow  lstl    1902        5  g  A-O  15       $750,000  Oct  IS  1912 

cons  mortgage.  $1 ,000,000 }Int.  at  Cent.  Tr.  &  S.  D.  Co..  Cine.  Trustee, 

($500,  $1,000),  gold c*J      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  A  Safe  Deposit  Co.,  Zanesvllle,  Ohio. 
Zanesv  Elec  lst'mtge,  $250,-1    1899       4  g  FA  250,000  Jan    1      1919 

000,  gold,  subject  to  calif  Interest  at  International  Trust  Co..  Boston, 

after  1903.  $1,000  each..c)      Trustee. 

Bonds. — Of  the  $6,250,000  new  bonds,  $3,771,000  are  reserved  to  retire 
prior  liens  and  $1,726,000  for  betterments  and  extensions.  They  are  sub- 
ject to  call  after  5  years  at  105  and  Interest.  Under  terms  of  this  mtge., 
none  of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  Issued.  The 
entire  Issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  Int.  on 
any  Int.  date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  A  New.  bonds  are  sub- 
ject to  call  on  any  Int.  date  at  1 10  and  Int  on  3  months  notice. 

ROAD. — Operates  about  94  miles  of  track  from  Columbus  to  Zanesvllle, 
Including  the  city  lines  In  Zanesville,  Newark  and  Granville,  and  a  branch 
to  Buckeye  Lake.     Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder. 

OFFICERS.— Pres..  W.  Kelsey  Schoepf;  V.-P.,  Norman  McD.  Crawford; 
V.-P.,  J.  B.  Foraker  Jr.;  V.-P.,  D.  G.  Edwards;  Sec.  and  Treas.,  F.  A. 
Healy.— V.  82,  p.  1156,  1211,  1437.  1496;  V.  83,  p.  36,  213,  625. 

(2)   Lima  &  Toledo  Traction  Co. — 

Acquired  by  purchase  by  the  Ohio  Electric  Ry.  Aug.  1907. 

ORGANIZATION. — Organized  on  March  23  1905  and  leases  the  Lima 
Electric  Ry.  &  Lt.  Co.  and  the  Ft.  Wayne  Van  Wert  &  Lima  Traction  Co. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.       Maturity. 

Common  $2,000,000  ($100). $2,000,000 

Pref  $1,000, 0005%nc  ($100) 1.000,000     

1st  mortgage  $2,750,000  gold]    1907        5  g  M-N  2,250,000   May   1    1927 

($1,000) cjlnt.  at  Provident  Life  &  Tr.  Co.,  Phlla.  Trus. 

Bonds. — Are  subject  to  call  5  years  after  date  at  105.     No  sinking  fund. 

ROAD. —  Has  under  construction  a  line  from  Lima  to  Toledo,  which 
Is  completed  and  In  operation  to  Leipsie,  20.30  miles.  41so leases  the  Lima 
Elec.  Ry.  &  Lt.,  12  miles,  and  the  Ft.  Wayne  Van  Wert  &  Lima  Trac.  Co., 
60  miles. 

OFFICERS.— Pres.,  W  Kesley  Schoepf;  V.-Pres'ts.  D.  G.  Fdwnrds.  J.  B. 
Foraker  Jr.  and  Norman  McD.  Crawford;  Sec.  and  Treas.,  F.  A.  Healy;  Asst. 
Sec.  and  Treas.,  W.  A.  Draper;  Auditor.  M.  W.  Glover,  all  of  Cincinnati. — 
V.  82,  p.  692;  V.  84,  p.  339;  V.  85,  p.  221,  284,  601. 

(a)  Lima  Electric  Railway  &  Light. — A  trolley  road. 

ORGANIZATION. — The  company  Is  a  consolidation  completed  Aug.  1 
1900  of  the  Lima  Ry.  (incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.,  the  only  companies  engaged  In  these  lines  In  Lima. 
Of  the  stock,  $350,000  Is  In  the  company's  treasury.  Capital  stock  was  In- 
creased In  Sept.  1905  from  $850,000  to  $1,250,000.  V.  81,  p.  1100.  Was 
leased  July  1  1905  to  the  Lima  A  Toledo  Traction. 

STOCK  AND  BONDS.—        Daf.         Interest.     Outstanding. 

Stock  81 ,250,000  ($100)        ... $900,000 

Lima   Ry   1st  mtge  $200,0001    1890       5gJ-D  16. ,000 

gold  ($500) c'l-Int.  at  Dime  Sav.    A   Bkg.  Co. 

I      Trustee:  also  at  Fourth  Nat.  Bit..  N.  Y. 
Lima   Elec  Lt   A  Power  gold)    1900        5  <r  J  D  50.000  June  1   1917 

1st  M  $85,000  ($1,000)  ..c"  lint,  at  Cleve.  Trust  Co..  Clevc..  Trustee. 
Lima  Elec  Ry  A  Lt  gold   1st,'    1900        5  g  J-J  260,000  July    1  1910 

con  mtge  $500,000  ($500)c*(  Int.  at  Cleve.   Tr.  Co..   Cleve.,   Trustee,   or 
(.      Standard  Trust  Co.,  New  York. 
2d     Consol     mtge.     $850,000)    1902        5  g  A-O  ,150. 1)00    Ap -II  1   1925 

gold   ($1.000) Clint,  at  Fidelity  Tr.  Co.,  Buffalo.  Trustee. 

Lima  L!ec  Ry  A  Lt  Refund'gl    1905        5  g  M  S  $275,000  Sept    11925 

mtge  $1,250,000  gold /Int.  at  Glrard  Trust  Co..  Phlla  .  Pa. 

BomtS.  -Of  the  first  con.  mtge.  gold  5s.  $215,000  are  reserve  1  to  retire 
the  two  above  prior  liens.  The  Lima  Hy .  bonds  may  be  called  In  19^7  at 
par,  on  4  weeks'  notice,  and  the  Lima  Elec.  Lt.  A  Power  bonds  may  be 
called  on  any  Interest  day  on  80  days'  notice.  Of  the  $850,000  2d  consols, 
$500,000  are  reserved  to  retire  a  like  amount  of  first,  consols  These  bonds 
an  a  lien  on  the  electric  light  and  heating  plant,  as  well  as  on  the  railway. 
Cannot  be  called  before  maturity.      See  V.  75,  p.  79. 

ROAD. — Owns  12  miles  of  track,  also  a  steam  heating  plant  (franchise 
perpetual,  operated  In  connection  with  the  electric  lighting  plant* . 

OFFICERS.— Pres..  Jos.  B.  Maver,  New  York:  V.-Ps..  J.  B  Foraker 
Jr.,  Cincinnati;  N.  McD.  Crawford.  Cincinnati;  Sec.  A  Treas..  F.  A.  Mealy. 
Cincinnati.— V.  71,  p.  29.  342.  V.  74,  p.  829,  1089;  V.  81.  p.  155,  1100, 

ib)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co  — A  high  speed  Interurban 
trolley  road. 

ORGANIZATION.— On  March  1  1906  was  leased,  until  expiration  of 
franchises,  to  Lima  A  Toledo  Traction  Co.,  which  guarantees  the  bonds, 
prln.  4  Int.  V.  82,  p.  691.  Incorporated  in  Indiana  and  Ohio,  U  >ad  Is 
•  ntlrely  on  private  right  of  way.  except  In  towns,  where  it  has  25  or  50  year 
franchises. 

STOCK  AND  BONDS.—        Dale.        Interest       Outstanding.       Maturity. 

Common  SI  .000  lino  ($100)       .  J 1  ,1100,1101)  

Pref  $1,000, 000  5%no  ($100).     .    .  ...      1,000,000 

1st  mortgage  $2,000,000  ,.,, id  :    1  105        5  g  J-J  1,400,000   July    I   1930 

guaranteed  (si. 000  ,      [nt.  at  Fidelity  Tr.  Co.,  Phtla..  Trustee. 

Kinuh       -Of  the   $2,000  000   bonds.    $000.0  PTVed    for  extensions 

and  Improvements.     V.  82.  p.  691 ,     Are  not  subject  to  call. 

ROAD  Operates  60  miles  of  track  from  Ft.  Wayne  via  New  Haven, 
Monroevllle,  Convoy,  Van  Wert,  Mlddlepolnt,  Delphos  and  Ellda  to  Lima. 
Commenced  complete  operation  Nov.  15  1905.     Standard  gauge,  70  lb.   r 

mil        10  p.isi'-ngcr  cars  and   1  exp  ess  car. 

OF1  Pres.,  W.  Kesley  Schoepf;  V    P  .  D.  J.  Cable;  Sec.  and 

Treas..  I\  A.  Mealy.— V.  82.  p.  091.  804;  V    H3.  p.  37. 

COLUMBUS     DELAWARE    &    MARION    RY— A     holding    company. 
ORGANIZATION.— Incorporated  In  Ohio  In  Oct.  l»04  and  »wns  th* 


Maturity. 

Dec"  V  1910 
Cleveland . 


:»<) 


STREET  RAILWAYS 


|  \  01*  i. \\\\. 


entire  capital  stocks  of  the  ColumbusD  I  Marion  Blecl    RR.  (91,000- 

000)  tii«    Marlon  Ry  .  Light  a  Power  Co    (1500,000),  the  Columbus  North- 
irn   Ry    Power  A    Equip  Co.  ($300  000)     the  Marlon  &  Western   Ity.  Lt. 
«v   Powi      ■    i      1200,000),  the  Marlon    &    Suburban  Ky.   ($260,000),  and 
the  c  ilumbus  Marl  in  «*  Bueyru*  un.  ($300,000). 
STOCK   and   BONDS—      Data.       inter,  st.     Outstanding,      Maturity. 

00.000  (Slum  .    |2,50 

1st     rei     mtfe.,     $2,500,000,      mm        Bg  P-A  B1O.OO0   Aug.   1   1044 

raid    ($500   A   $1,000)    .e*JInl    .-it   Mercantile  Tr.  Cj.,  \.  Y 

iimiti*  —Of  tin'  new  ref.  mtge.  $i  ,500,000  are  reserved  \  >  retire  the  bonds 
of  the  C  .i  Mo.  ity.  l>.  A  E  0  •  .  the  Marlon  Ity..  Lt.  A  P,  0  >.  ami  theC.  D. 
a  \i.  /:.'.■.  RR. 

OFFICERS. — Free.,  John  O.  v7ebb;  v.  P.,  O.  U  Goi  chall;  Sec.,  Henry 
it.  Ham.  Treos.,  .V  J.  (allow;  Gen.  Ifgr.,  George  Why  gall.  —  V.  80,  p.  117. 

(it  Columbus  Delaware  &  Marlon  Electric  RR. — 

ORGANIZATION.— Incorporated    in    moi. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
1st  raortg.,  Si  ,0011,011(1.  roldf    1001       5  g  M-N       $1,000,000   Mai    l   L021 

(Ji.ooo)    c*  int.    at    Cleveland    Tr.    Co.,    Cleveland, 

[Trustee,  or  Nat.  Dank  of  Com.  In  N.  V. 

Bonds.— See  v.  7.r».  p.  76. 

ROAD.— Operates  an  electric  railway  over  private  right  of  way  from 
Ooiumbud  n  Marion,  paving  through  Franklin,  Delaware  and  Marlon 
counties.    Also  7  miles  In  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS. — Pree.,  Jno.  G.  Webb;  V.-P.  O.  M.  Gottschall;  Treas., 
Henry  is.  Hane;  Sec.,  Jas.  S.  Webb;  Gen.  MgT.,  Geo.  Whysall.  office, 
Ruggery  Building,  Columbus,  O. — V.  77,  p.  153;).  2281;  V.  so,  p.  117. 

(21   Columbus  Northern  Ry.  Power  &  Equipment  Co. — 

ORGANIZATION.— Incorporated  In  Ohio  on  Oct.  24  1904  to  erect  a 
power  house  at  Delaware  and  substations  to  supply  eleetrlety  for  power 
and  heat. 

STOCK  AND  BON'DS —  Dot-.  Interest.  Outstindlna .  Maturity. 
1st   mortgage,  5300.000  goldi    1904       5  g  M-S  $290,000  Sept.  1  1934 

($1 ,000)      c/Int.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

OFFICERS.— Pros.,  John  G.  Webb;  Sec.,  Henry  B.  Hane;  Treas.,  James 
S.  Webb. 

(3)  Marion  Railway  Light  &   Power  Co. — 

ORGANIZATION.— Incorporated  In  Ohio  on  June  24  1903  and  Is  a  con- 
solidation of  the  Marion  Street  Railway  Cj.  and  the  Marion  Electric  Light 
&  Power  Co. 

S  IOC K  AND  BONDS —         Dale.        Interest.     Outstanding.       Maturity. 

1st  mortg.,  gold   (SI, 000). c*  /1904        5  g  J-J  $300,000     July    1  1924 

lint,  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 10  miles  of  track  In  Marlon  Standard  gauge.  60  and  80-lb. 
rail. 

OFFICERS.— Pres.,  John  G.  Webb;  Sec,  Geo.  Whysall:  Treas.,  Jas.  S. 
Webb. — V.  77,  p.  89. 

(4)  Columbus  Marion  &  Bucyrus  RR.  Co. — 
ORGANIZATION. — Incorporated  In  Ohio  on  July  29  1905  to  build  from 

Marion  to  Bucyrus,  Ohio,  22  miles.  In  June  1907  line  was  under  construc- 
tion.    70  lb.  T  rail. 

STOCK  AND  BONDS —  Date.  Interest.  Outstindlny.  Maturity. 
1st    mtge,    g    ($1,000),    guar]    1905        5  g  A-O  $500,000  Sept  1    1935 

p.  &  i.  by  C.  D.  &   M /Int.   at  Cincinnati   Trust   Co.,   Trustee. 

BONDS. — Sinking  fund  of  $5,000  per  annum  begins  Sept.  1  1910. 

OFFICERS.— Pre;.,  J.  G.  Webb;  V.-P.  Geo.  H.  Holzbog;  Sec,  H.  B. 
Hane;  Treas.,  J.  S.  Webb. 

(5)  Marion  &  Western  Railway  Light  &  Power  Co. 

ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  26  1906  to  purchase 
the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Richwood, 
Ohio,  7  miles.     Line  expected  to  be  completed  in  1907. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
1st  mortgage,  $200,000.  g-oldl    5  g  A-O  $200,000     

(5500)    /Interest   at   Cincinnati   Trust   Co.,    Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS. — Pres.,  N.  J.  Catrow;  V.-P.,  J.  G.  Webb;  Treas.,  G.  H. 
Holzbog:  Sec,  J.   S.   Webb. 

(6)  Marion  &  Suburban  Railway  Co. — 

ORGANIZATION. — Incorporated  in  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marion  City  lines  demanded 
by  the  City  of  Marion.   Will  be  completed  in  1907. 

BONDS —                       Date.        Interest.     Outstanding.       Maturity. 
1st  mortgage,  5250,000,  goldl    5  g  A-O  $250,000     

($500)    JInterest   at    Cincinnati    Trust    Co.,    Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  Geo.  H.  Holzbog;  V.-P.,  J.  G.lWebb;  Treas.,  N.  J. 
Catrow;  Sec,  H.  B.  Hane. 


COLUMBUS    NEW   ALBANY    &    JOHNSTOWN    TRACTION    CO— A 

rollcy  road. 

ORGANIZATION.  —  Incorporated  In  Ohio  on  May  4  1899.  In  May  1905 
canceled  old  mortgage  for  $200,000  and  made  the  new  mortgage  in  table 
below.  V.  80.  p.  2399.  Franchises  are  for  25  years.  Bonds  were  offered 
In  1906  at  85,  with  a  bonus  of  50%  In  common  stock.      V.  82,  p.  1211. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity. 

Com.,  S4O0.000  (5100)     5400, ooil 

Pref.     (6%    cum.),    $200,0001 --- 200,000 

(Sioo)    J 

1st     mtge.,     $450,000    gold  f   1905       5  g  J-J  See  text.  Jan.   11925 

($500    and    $1,000) <  Int.  at  Columbus  Sav.  &  Trust  Co.,  Trustee, 

I      or  Its  agency  In   N'cw  York. 

Entire  Issue:  of  stock  are  held  by  four  stockholders. 

Bonds  $50,000  Is  reserved  tor  prior  liens  and  $  100,000  are  held  In  treas. 
to  nr  \  icnsl    us.      See  V.  82,  p.  1211 . 

LATEST  EARNINGS       F  «r  6  m   nths  ending  June  30  1007,  gross,  529,- 
82;  -  per.  cxp  use    ,t  d  terminals,  $21 .989:  surplus.  $8,1  18. 

REPORT.  —  For  calendar  year  1900:  Cross.  $52,581;  net.  after  taxes 
and  terminal  charges,  $15,058.  for  1905:  Gross,  $34,513;  net,  alter  termi- 
nal charges,  $7,005. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  includ- 
ing perpetual  lease  of  2  14  miles  of  tracks  of  the  Columbus  Ry.  a,  terminal; 
gauge,  5  ft.  2U  In.;  65  lb.  Trail.  An  extension  of  17'',  miles  to  .New 
Albany  and  Johnstown  over  private  right  of  way  to  be  built . 

OFFICERS.— Pres.,  Wm.  D.  Brlckell;  V.-P.  Daniel  J.  Ryan;  Sec.  Treas.. 
and  Gen.  Man.,  L.  P.  Stephens.— V.  82,  p.  1211. 

SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION.  Incorporated  in  Ohio  in  1899.  Built  on  private 
1 1  •    t  of  was  • 

Si'uOii  AND  BONDS—         Date.  Interest.     Outstanding.       Maturltn. 

Com.,  $1,800,000  ($100) $1  .sou. 000 

Pref.,    $1,200,000    5%    cum. i    Q-j              1,180,500    July'07~.Ik 

($100)    J 

1st      mortgage.     $2,000,000,      1903  5  e  J-J            None           July    1   1058 

gold  (Si.ooo)  ..    c*|Int. atUn.Sav.Bk.  ATr. Co.,Cln.&  atN.Y. 

Bonds.  —  No  sinking  fund  and  bonds  not  subject  to  I 

Dividends.  —  Dividends  on  pref.  stock  were  to  accrue  from  Oct  1  1005 
but  amounts  due  Jan.  1  1906  and  April  1  1006  were  relinquished  by  share 
holders,  and  1st  dlv.  (1  '4  %)  was  paid  July  1000  and  1  >4'  "„  Oct.  1906.  V. 
82.  p.  1440.      In  1907.  Jan.,  1  \i  "„;  April.  1  ',  %;  July.  1  ',  |  „. 

EARNINGS.  —  For  year  ending  April  30  1907,  gross.  $329,213;  other 
Income,  5866;  net,  5161.602;  charges. $1  13,064;  surplus,  $50,638. 

ROAD. — Operates  72  miles  o!  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chllllcothe.  Is  operated  by  third  lail  system.  Stan 
dard-gauge  70-lb  Trail. 

OFFICERS.— Pros.,  &  Man..  Frank  A.  Davis;  v.-P..  W.  S.  Courtrlght 
Sec.  and  Treas.,  Edwin  R.  Sharp;  Supt..  C.  Skinner. — V.  77,  p.  197  V 
81,  p.  32,  778,  1551.  1661;  V.  82,  p.  101  ,  1158,  1440. 

CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12  71    miles  of  Hack. 


In  Jim.    TJiil  control  passed  to  the  lionton  *  Maine  lilt.,  and  In  10< 
New    Hampshire    Legislature    authorized    the    Concord    &    Montreal    RR   . 
which  Is  leased   to  tin-   Boston   &  Maine,  to  purchase  the  property  and  10 
Issue  stock  and  bonds  to  pay  therefor. 

CONCORD,   MASS 
CONCORD  M  tYNARD  &  HI  DBON  STREET  RY.— A  troiiry  road. 
ORGANIZATION       Organized  In   Massachusetts  March  27   1001 

cord  &  Clinton  Street  Ry    Peb    )  1002.     In  Sept    1007  petitioned 

H\l.  Commission   for  approval  of  SI  0,0110    20  year  .'.  %  bonds  for  additions 
•  1  1  .       I  ra  '■■  ■■  •  1     pel  petual. 
Stock  and  bonds—        Date.       Interest,     outstanding.      Mm. 
Stock,  $175,000  (sioot.. .  $17.. 

1st   mortgage,  $175,000.  gold       1002        5  IT  J-J  10.'.. 000       Juh 

(Si.ooo) edsr  Interest  at  American  1 

••Current  liabilities"   Sept.    30    19  90.2.".'i 

ROAD.— Operates  15  mllei  of  track  between  Concord.  .  nani 

and  Hudson:  7  open  and  :i  clo  ed  care,  2  snow  plows  and  l  oonstructloi 

EARNINGS.— Foi  year  ending  Sept.  30  -.  $6o.i3u:  net.  $22, 

451  :  I;  surplus,   $6,301. 

OFFICERS  —Pres.,  Cha«.  H.  Persons:  Treas..  Henry  Tower;  Sec.,  John 
W.  Ogdcn. — V.  75,  p.  184.  011. 

CONNEAUT,  OHIO. 

CONNEAUT  &   ERIE  TRACTION   CO.—  1  rollcy. 

RiCilrersliip. — On  Sept     .".   1007   Robert   If.   Watson  of  Philadelphia 

appointed  receiver  for  the  company  on  application  of  the  creditors.      \ 
]>.  500. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1901.  Owns  all 
the  stock  and  bonds  and  lea.es  the  Conneaut  &  Erie  Traction  Co.  of  Ohio. 
which  owns  l .:»:)  miles  of  track.     Franchises  are  for  000  years. 

STOCK  AND  BONDS —        Daf .        Interest.     Outstinding.       Maturity 

Stock,  $800,000  (550) $800, Ooo 

Ref    mtge.    $1,250,000    ($500  1     1904         5  g  M  N*  379.500    May    1    1924 

and  $1,000),  gold c&rllnt.  at  Fidelity  Trust  Co.,  Philadelphia, Trus. 

1st   mtge,    5800,000,   g   ($500)    1902        5  g  M  S  800, Ooo    S 

and  51,000) ..c&rllnt.  at  Fidelity  Trust  Co.,  Phlladelphia.Trus. 

Bonds. — Of  the  51,250,000  refunding  bonds.  $800,000  are  reserved  to 
retire  prior  liens.' and  remainder  for  Improvements  and  extensions.  The 
new  refunding  bonds  arc  subject  to  call  at  any  time  at  110  and  Inl 
sinking  fund  of  1  %  per  annum  for  5  years  becomes  operative  on  May  1  1  009  : 
for  following  5  years,  beginning  1914,  2  %;  and  for  following  5  years.  I 
nlng  1919,  3%  per  annum  of  outstanding  bonds.  The  1st  mortgage  bonds 
are  subject  to  call  at  any  time  at  110  on  three  months'  notice. 

ROAD. — Operates  35  miles  of  track  from  Conneaut,  Ohio,  to  Erie.  Pa., 
mostly  on  private  right  of  way.  Standard  gauge,  60-lb.  T  rails.  Enters 
Erie  over  tracks  of  the  Erie  Electric  M  »tor  Co. 

OFFICERS. — Pres.C.  E.  Flvnn:  V.-P.,  John  S.  Riellng;  Sec.  and  T 
J.   M.   Smith;   Gen.    MgT.,    B.    E.    Nacher.      Central   Station.   Elk  Station. 
Glrard,  Pa.      General  offices,  Erie,  Pa.— V.  79,  p.  080;  V.  85,  p.  509,  021. 

CORNING,  NY. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec.  11  1894.  Commenced  Nov.  1 
1895.     Control  changed  hands  in   1904.     V.  80,  p.   162. 

STOCK  AND  BONDS—         Date.         Interest.      OutHmdini.       Maturity. 

Stock,  $'    0.000(5100) 5100.000   1905-06.4% 

1st  mortgage,  5100,000 f    1896  5  J-J  100.000  Jan     11916 

Interest  at  Beacon  Trust  Co..  Boston 

EARNINGS. — For  vear  ending  June  30  1997,  gross,  553.247:  net,  $21.- 
655;  int.  and  taxes.  $7,781:  surplus.  $13,874. 

ROAD. — Owns  5.9  miles  of  track,  from  C  irning  to  Painted  Post.  14  cars. 

OFFICERS. — Pre*.,  J.  A.  Powers.  Troy;  V.-P.,  G.  N.  Orcutt.  New  York: 
Sec,  J.  E.  Packer,  New  York:  Treas..  B.  A.  Van  Tassell  Jr..  New  York; 
Aud.,  F.  C.  Ramsen,  New  York. — V.  80,  p.  162. 


CORTLAND,  N.  Y. 

CORTLAND  COUNTY  TRACTION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  April  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co..  previously  controlled.  Fur- 
nishes 150  arc  lights  to  the  cities  of  Homer  and  Cortland  and  also  lamps  t  > 
the  public  Carries  coal  and  freight  as  well  as  passengers.  In  May  1907 
was  granted  permission  to  Increase  the  capital  stock  from  $320,000  to  $1.- 
000,000  and  to  issue  a  new  1st  and  refunding  mortgage  of  S2.000.000  for 
the  purpose  of  retiring  all  outstanding  Indebtedness  and  for  extensions 
and  equipment.  Nothing  had  been  done  toward  the  Issuing  of  these  bonds 
up  to  June  1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stk.,  common,  $320,000  ($100) $320,000     

f    1901        4  g  A-O  180.000   April  1  1920 

First      mortgage.      $  180 .000 1  County  Sav.  Bk.  &  Tr.  Co..  Scranton.  Pa..Tr. 

($500)  gold c*\  Interest  at  company's  office.    No  sinking  fd. 

[     Can  be  called  on  6  months'  notice. 
New   mortgage,    5500.000,   g)    1005       5  e  F-A  320.000  Aug    1  1935 

($500  and  SI.OOO) cj  Interest  at  Empire  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  5500,000  Issue  of  1905,  SI 80, 000  are  reserved  to 
prior  liens.      They  arc  subject  to  call  after  Aug.   1   1910  at  105. 

ROAD. — Operates  15.92  miles  o;  trad;  between  Cortland.  Homer,  Little 
York  and  Preble,  and  between  Cortland  and  McGrawvllIe;  30  car;. 

EARNINGS. — For  fiscal  year  ending  June  30  1906:  Gross,  $56,228; 
net.  520.755;  other  Income.  5375;  total  net  income.  521.130;  charges.  $13.- 
130;   surplus,   58,000. 

OFFICERS. — Pres.,  D.  W.  Van  Hoesen:  V.-P..  Edw.  H.  Brewer: 
G.   H.   Garrison;    Treas.  and   Gen.   Mgr ..   Edwin  Dulfev.— V.   72.  p.   821. 
1187;    V.  81,  p.  507. 

COVINGTON,   KY. 

CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &  TRACTION  CO.— 
A  trolley  road.. 

Lease. — Was  leased  from  April  1  1007  to  the  Columbia  Gas  &  Electric  Co. 
(Incorporated  In  Ohio)  for  90  years.  The  lessee  guarantees  Interest  on 
bonds  and  4  US  "„  per  annum  on  preferred  stock.  On  common  dividends  are 
to  lie  3  %  for  fust  year.  Increasing  ' .,  %  each  year  until  6  %  is  readied,  which 
Is  to  be  the  rate  thereafter.  First  dividend  on  comm  >n.N  %,  July  15  1907. 
Sec  V.  84,  p.  449,  730;  also  terms  In  V,  84,  p.  1489.  under  Columbia  Gas 
trie. 

ORGANIZATION.  —  Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1002  and  purchased  all  the  stick  of  the  Union  Light.  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newp  irt  ..V  C  .viugt  m  Hillway. 
V.  74,  p.  576.  The  latter  was  organized  In  1892  to  buy  up  and  onwlidate 
all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlangcr  Street  Ry.  (providing  for  .vi  exten- 
sion tO  Erlanger,  7',  miles),  incorporated  Sept.  1809  with  $250,000  stock 
(shares,  $50),  Is  controlled  and  Is  being  built  OUt  of  proceeds  of  sale  of  the 
pref.   stock  of  the  new  company.      About  3  miles  have   been  completed. 


Date. 


STOCK  AND   BONDS  — 
Coin.  $5,000,000  (5100),. 
Pref.    4  uj ";,    non-cum,    s-"> . 

ooo  000  (5100) 

Underlying  Bonds — 
So  Gov   &  Cln    1st  mortgage!    1882 
1 1 1  .000) / 

Id    consol    mtge.   $500,000.   gl    1892 


13 :::: 


Interest.     Outstanding.      Maturity. 
.   $5,000,000   Oct  15 


4,264.000  Oct  15'07.1  >i 


l  I .   Q  J 


6  MS  250.000   March    1912 

W.  A.  Goodman.  Trustee. 

6  g  J-J  150.000  Jan     1  1932 

(5500—51.000)  _ I  Covington  Sav.  Bk.  &  Tr.  Co..  Trustee. 

Newp  iS:   DaS   St   Ry  1st  M 1887  6  F-A  100.000   Aug    1   1917 

Cliirlnnatl  Newport  <t  Coring  ton  — 
1st    consol    mtge.    gold,    $3,-1    1892        5  g  J-J  $2,500,000  July    1   1922 

000,000  ($1,00(0-    .    -c*&r/ Farmers'  Loan  &  Trust  Co.  of  N.  Y  ,  Trustee 
2d    mortgage,   $1,000,000.  g.l    1806        5  g  J-J  600.000  July    1  1922 

(5 1.000  each) cj  Farmers'  Loan  &  Trust  Co..  N.  Y.  Trustee. 

Union  Light.  Heat  &  Power  Co. — 

f    1901        4  g  M-N         1,500.000   May    11918 
1st    mtge.    52.000.000,    gold(  Int.  at  Nat.  Bank  of  Commerce.  N.  Y.;  First 
(5100,  5500  and  51, 000)c&r|      National  Bank.  Cincinnati,  or  at  German 
I     National  Bank,  Covington. 

I   Bellevue  Water  F  &  G  L  Co.l    6  g  J-l)  100.000   Dec     1  1912 

mtge.  5100,000  (51, 000). c*/Int.  at  German  Nat.  Bank,  Covington.  Ky. 


Oct.,  1907.J 


STREET  RAILWAYS 


31 


Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  &  C.  Ry., 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
tirst  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank,  Cincinnati,  and  German  Na- 
tional Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  after  May  1  1906  at  110  and  Interest.  Of  these,  $500,000  are  available 
for  improvements,  additions  or  purchase  of  other  companies  at  par  for 
actual  cost. 

DIVIDENDS. — The  first  dividend  of  1  %  on  preferred  stock  was  paid  In 
Oct.  19U2.  On  Jan.  15  1903,  1  %  %  was  paid,  and  April,  1  H  %;  July  15, 
\y»%;  Oct.  15,  1H%;  in  1904,  4H%:  in  1905,  4H%;  in  1906,  4^%; 
In  lau7,  Jan.,  1  H  %'.  April,  1  '4  %;  July,  1  V«  %;  Oct,  1  %%  On  common 
stock  lirst  dividend  of  %  %  was  paid  July  15  1907  and  H  %  Oct  15  1907. 

ROAD. — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Fort  Thomas.  Total  in  operation,  60  miles;  laid 
with  80   lb.  Johnston  girder  and  72-lb.   "T"  rails. 

EARNINGS. — For  12  mos.  ending  Oct.  31  1905,  gross,  $1,406,295;  net 
after  taxes,  $617,637;  Int.,  $251 ,000:  dividends,  $187,200:  surplus,  $179,437. 

OFFICERS. — Pres.,  James  C.  Ernst;  V.-P.,  James  M.  Hutton:  Sec, 
C,  M.  Thurnauer;  Treas.,  George  M.  Abbott;  Supt.,  Jas.  R.  Ledyard. — 
V.  83,  p.  1228;    V.  84,  p.  449,  930,  1366,  1488. 


CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELECTRIC  RY.— A  trolley  road. 

in  March  1906  it  was  reported  that  this  company  would  be  consolidated 
with  the  Westernport   &  Lonaconing  Ry. 

ORGANIZATION. — Organized  In  Maryland  on  April  11  1902,byspecla 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.     Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock  $1 .000  ,000  ($50) -         $398,100    Sept. '03, 3% 

Frost  Eck  &  Cumb  first  mtge/    1901      5  g  J-D  15  230,000     June    1926 

$250,000g($500&$l,000)c*\lnt.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 
Lonac  Mid  &  Frost  lirst  mtgej    1901      5  g  J-D  15  200,000     June    1926 

S200.000  gold  ($l,000)..c*llnt.  at  Real  Estate  Trust  Co.,  Phila..  Trust. 

Bonds. — No  sinking  fund,  but  bonds  can  be  called  after  June  15  1910  at 
105. 

Dividends. — A  dividend  of  3  %  was  paid  in  Sept.  1903. 

EARNINGS. — For  12  months  to  Dec.  31  1904,  gross,  $96,925.  In  1903 
Gross,  $91,211;    net,  $43,532. 

ROAD. — Operates  20  miles  of  track  between  Cumberland  and  Lonacon- 
ing: 60,  75  and  92-lb.  T  and  girder  rail;    standard  gauge. 

OFFICERS. — Pres.,  De  Warren  H.  Reynolds,  Cumberland;  See.  and 
Treas.,  D.  Percy  Hartzell,  Cumberland;    Supt.,  J.  E.  Taylor,  Frostburg. 

DALLAS,  TEXAS. 

DALLAS  ELECTRIC  CORPORATION.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1902.  Does  an 
electric  railway  and  electric  lighting  business  in  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies.  In  Jan.  1907  it  was 
intended  to  consolidate  these  local  companies.     See  V.  84,  p.  157. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Common  $3,000,000  ($100).. $3,000,000     

Pref  $2,000,000  5%  n-c  ($100) A-O  2,000,000  Apr  '07.  2  V, 

First  collat  trust  mtge  $4,000,/    1902        5  g  A-O  3,827,000   April  1  1922 

000.  gold  ($100,  $1, 000)  _c*\  Interest  at  City  Trust  Co..  Boston,  Trustee. 

Bonds. — A  sinking  fund  of  1  %  per  annum  of  outstanding  bonds,  If  earned, 
commencing  Oct.  1  1904,  Is  provided;  after  Oct.  1  1905  becomes  a  fixed 
charge.  Bonds  can  be  called  as  a  whole  on  any  interest  date  beginning 
Oct.  1  1904  at  105  and  interest.  $25,000  of  the  bonds  are  in  denomination 
of  $100,  balance  being  $1,000  each. 

EARNINGS. — For  12  months  ending  Dec.  31  1906,  gross,  $1,023,136 
net,  $323,993;  interest,  $185,646;  surplus.  $138,347;  sinking  fund 
$37,743;    dividends,  $100,000;    balance.  $604. 

ROAD. — Owns  and  operates  55.4  miles  of  track  in  the  city  of  Dallas  and 
suburbs.      Ralls,  45   to  91   lbs.      142  cars. 

OFFICERS.— Pres.,  Guy  E.  Tripp;  V.-P.,  C.  N.  Mason;  Treas..  A., 
Stuart  Pratt;  Sec,  Henry  R.  Hayes.  Stone  &  Webster.  Boston,  Auditors 
and  Transfer  Agents. — V.  81,  p.  558,  1723;  V.  82,  p.  691,  801,  808;  V.  83 
p.  323;  V.  84,  p.  157. 

TEXAS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Texas  in  1906  to  build  an  Inter- 
urban  railway  between  Dallas  and  Sherman,  Texas,  a  distance  of  63  miles. 
Franchises  run  for  50  years  on  streets  and  highways,  rest  of  road  built  on 
private  right  of  way.  Will  enter  Dallas  over  Dallas  Electric  Street  Ry. 
tracks. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common  $2,000,000  ($100)... $2,000,000 

Pref  $1,000,000  6  %  cum  ($100) -r 1,000,000     

First  mtge  sinking  fund  $3.)    1907        5  g  J  J-J        2. OOO.OOO  Jan.    1   1937 

000.000  ($1,000)  g...c*&rl  Int.  at  Old  Colony  Trust  Co..  Boston,  Trust . 

Bonds. ^ Of  the  53,000,000  new  mortgage  $1,000,000  is  reserved  for  future 
improvements  and  extensions.  Bonds  can  be  called  at  110  and  accrued 
Interest  on  any  Interest  date  upon  30  days'  notice.  A  sinking  fund  of  5  '„ 
of  tos"  earnings,  beginning  July  1  1912,  to  lie  used  in  the  purchase  of  bonds. 

ROAD. — Is  now  under  construction.  Expected  to  be  completed  durlnr 
the  early  part  of  1908. 

OFFICERS.— Pres.,  J.  F.  Strickland;  Sec,  James  P.  Griffin;  Treas., 
O.  Goodwin.      Office,   Dallas,    itxas. — V.  84,  p.  627. 

DANBURY,  CCNN. 
n\>BURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorporated  May  7  1880  under  the  laws  of  Con- 
nectlcut.  Has  a  p  rpetual  bpeclal  char  er,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to 
the  Danbury  Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosla.  In 
May  1903  the  State  Legislature  authoilzed  an  Increase  of  $300,000  of  capital 
stock  to  provide  for  extensions. 


OFFICERS.— Pres.,    D.  E.  Loewe;    Sec,  W.  H.  Cable;    Tieas..  J.  A- 
Serre.     V.  83,  p.  36,  818. 


Outst  mding.  Last  dlr  ,ftc. 
'Mm  July  '07.  2  % 
200,000   May    1  1014 
100,000    May    1   1930 


STOCK  AN' I)  RONDS—         Date.        Interest. 

Stock  $623,000  (par  $25) Semi  aim 

First  mtge  $200,000  cold 1894        5  g  M  N 

Consol     mtire    $300  000    gold/    1906        5gM-\" 

(S500  and  SI  ,0001 lint,  at  American  Trust  Co..  Bi  stem.  Tin  tee. 

Bonds   -  or  tne  $300,000  niw  mortgage,  $200,000  Is  reserved  to  retire 

the   r,s  due    1911. 

Dividends. — In  1896-97,  4%;  In  1897-9S,  4  ";,;  In  1898  99,  2%;  In  1899- 
1900,    1M%;     In    190001.    l'A%:     In    1901-02,    8%;     In    1902-03,   8%:     In 

1903  04.1  %%  ;  In  1907.  Jan.,  2%;  July,  2' 

ROAD. — Trolley  road  in  Danbury.  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosla,  10.6  miles  In  nil;  sidings,  Are.,  1.1  miles;  total,  11.7  miles; 
41    ears.      2  V$    miles  additional   track   under   construction. 

REPORT. — FOT  year  ending  June  30: 
Cross.  Net. 

190007 $113,201  $82,870 

1905  08 101,563  83,318 

1904  05 92,747  24,950 

1903  01  .    88,508  18.908 


int.  A  Taxes.     Dies. 

$16.1  ir,       $12,800 
18,07  1 
14,409 
1  1.54  1 


OFFICERS       Pres.,  Samuel  C,    Holley,   Danburj 


Bal..  Snr. 

S3. 112  4 

17,244 

None.    Sur. 10,041 

$4,800        Def,  376 

\     P.,  s.   Harrison 


\one. 


Wagner,  New  Haven;    Sec.  and  Treas..  \l     II.  Grlfflng,  Daiibui  >  .      V.  83. 
p.    36. 

D'VNBilRYft  HARLEH  TRACTION  CO.     A  trolley  road. 

organization'.      Incorporated  In  New  York  on  Sept,  14  1001. 

STOCK  AND   UOXDS-         Date.        Interest,     outstanding.       Maturity. 

Stock  »5oo,ooo  ($100) $800,000     

First  mortgage  $500,000  gold      19  J-D  (?)  June   1   1933 

(Sl.ooo). e   Knlckerbockei  Trust  Co.,  New  York,  Trust. 

HONDS.      Are   not   subject    to 

ROAD, —  Mas  under  const!  uctlon  19  miles  of  trnck  from  Dan  bury.  Conn. . 
to  <.ol<1rn>  Bridge.  \.  N  About  5  miles  of  track  has  been  completed 
70  lb.  rails 


DANVILLE,  ILL. 

ILLINOIS  TRACTION  CO- 
ORGANIZATION. —Incorporated  In  Maine  on  May  13  1904  and  owns 
all  the  capital  stock  of  tne  Danville  Urbana  &  Champaign  Ry.,  the  Urbana 
&  Champaign  Railway,  Gas  &  Electric  Co..  the  St.  Louis  Decatur  &  Cham- 
paign Ry.,  the  Danville  Street  Railway  &  Light  Co.,  the  Decatur  Railway 
&  Light  Co.,  the  Jacksonville  Railway  &  Light  Co.,  the  St.  Louis  &  North- 
eastern Ry.,  the  Springfield  &  Northeastern  Interurban  Ry.,  the  Chicago 
Bloomington  &  Decatur  Ry.,  the  Bloomington  &  Normal  Railway  <*c  Light 
Co.,  the  Peoria  Railway  Co.,  the  Peoria  Bloomington  &  Champaign  Traction 
Co.,  the  St.  Louis  <Sc  Springfield  Railway,  tile  Illinois  Central  Tra  tion 
Co.,  Edwardsvllle  Light  &  Power  Co.  and  the  Urbana  Light.  Hi  at  & 
Power  Co.;  also  owns  control  of  the  Sprlnglield  &  Northeastern  Traction  Co. 
the  Illinois  Western  Railway  Co.,  the  St.  Louis  Electric  Terminal  Co.,  the 
Peoria  Lincoln  &  Sprlnglield  Railway  Co.,  the  Tri-Clty  Traction  Co.  and 
the  St.  Louis  El  ctric  Bridge  Co.  In  Stpt.  1907  the  plans  for  the  Tri  City 
Traction  Co.  had  not  yet  been  compl  ted,  but  it  is  known  that  It  will  op- 
erate all  the  railway  properties  between  St.  Louis  and  Edwardsville, 
including  part  of  the  present  line  of  the  St.  Louis  &  North  Eastern  Railway 
Company  and  the  Danvllli  &  Edwardsville  Terminal  Railroad.  In 
April  1907  obtained  a  fifty-year  franchise  on  certain  streets  of  St.  Louis 
and  was  also  given  authority  by  the  United  States  Government  to  build  a 
bridge  across  the  Mississippi  River  to  Venice,  111.  By  1908  will  operate,  it 
is  expect!  d,  a  through  passenger  service  between  St.  Louis  and  Cnicago. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Last  Div . 

Common  $7,000,000  ($100)... $6,388,500     

Pref  6  %  cum  $4,000,000  ($100) Q-J  3,443,000      See  text. 

Stock. — Additional  preferred  stock  can  only  be  issued  when  net  earnings 
are  equal  to  9  %  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  Is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6%  per  annum  is  being  paid  on  the  preferred  stock. 

REPORT. — For  the  12  months  ending  Dec.  31  1906  (including  all  the 
properties  below):  Gross,  $3,013,108;  net,  after  taxes,  $1,361,952;  fixed 
charges,  $656,360;  dividends  on  preferred  stock,  $196,458;  surplus,  $509,- 
134.  In  1905,  gross,  $1,670,476;  net,  $746,345;  fixed  charges,  $369,670: 
surplus,  $376,675. 

ROAD. — The  properties  controlled  operate  a  total  of  500  miles  of  track 
and  have  75  miles  additional  under  construction,  which  Is  expected  to  be 
completed  by  Jan.  1908. 

OFFICERS. — Pres.,  W.  B.  McKlnley,  Champaign;  Sec.T.  B.  Macauley: 
Treas..  A.  M.  Cromble;  Asst.  Treas.,  Geo.  M.  Mattis;  V.-P.  and  Gen.  Man., 
L.E.Fischer.— V. 82,  p.  280,  804,1437;  V.83,  p.  95,435;  V.  85,  p.  99.722  . 

(1)  Danville  Urbana  &  Champaign  Ry. — 

ORGANIZATION. — Incorporated  in  Illinois,  under  the  railroad  laws,  on 
Julv  28  1902.     Owns  the  Danville  Paxton  &  Northern  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2 ,000 ,000 $2,000,000 

First     mortgage     $2,000,000)    1903        5  g  MS  1 ,712.000   Mch.  1  1923 

gold     ($1,000)    guaranteed  ^Interest  at  Agency  of  Bank  of  Montreal,  N.Y. 

c* J      Northern  Trust  Co.,  Chicago,  Trustee. 

Second     mortgage     $500,000/    1905        6  g  J-J  328,000     See  text. 

gold  ($1,000) c*\Int.  at  Agency  Merchants'  Bk.  of  Can.,  N.  Y. 

Bonds. — The  first  5s  have  no  sinking  fund,  but  are  subject  to  call  on  any 
interest  date  upon  8  weeks'  notice  at  105  and  interest.  The  bonds  are 
guaranteed,  principal  and  interest,  by  endorsement  by  the  Danville  Street 
Railway  &  Light  Co.  and  the  Urbana  &  Champaign  Railway,  Gas  &  Electric 
*3o.  V.  81,  p.  264.  The  second  6s  mature  $50,000  on  Jan.  1  1908  and 
$50,000  each  Jan.  1  thereafter.  They  are  subject  to  call  at  par  on  30  days' 
notice.  Are  guaranteed  as  to  principal  and  interest  by  Illinois  Traction  Co. 
Trustees  are  Montreal  Trust  &  Deposit  Co.  and  Thos.  Fysile. 

EARNINGS. — For  calendar  year  1906,  gross.  $323,938;  net,  after  taxes, 
$155,832;     Interest,    $102,180;     surplus,    $53,652. 

ROAD. — Operates  67  miles  of  track  from  Champaign  to  Danville. 
Georgetown  and  Catlln.  70Tb.  rails.  In  addition,  13  w  miles  Is  operated 
by  the  Danville  Street  Railway  &  Light  Co.  and  9  miles  by  the  Urbana  & 
Champaign  Railway,   Gas   &   Electric  Co. 

OFFICERS. — Pres..  W.  B.  McKlnley;  Sec,  E.  A.  MacNutt;  Treas 
Geo.  M.  Mattis. — V.  81,  p.  264;    V.  83,  p.  435;   V.  84.  p.  338. 

(2)  Danville  Street  Railway  &   Light — 

ORGANIZATION.— Incorporated  In  Dec.  1899  as  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  Interests.  Entire 
stock  is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000   ($100). $700,000     

Refunding  mortgage  $700,000/    1900        5  g  J-J  700,000  Jan  1  '10-'25 

gold   ($1,000) c*]Int.  at  N.  W.  Harris  &  Co..  N.  Y.  and  Chic 

Bonds. — The  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  inclusive, 
and  remainder  on  Jan.  1  1925;  $16,000  of  old  prior  lien  0%  bonds  are  .still 
out.  Sinking  fund  of  $6,000  per  year  begins  Jan.  1  1910,  bonds  being 
drawn  (at  par  and  accrued  Interest)  in  numerical  order,  beginning  with 
number  one;  mortgage  trustee  is  the  Illinois  Trust  &  Savings  Bank.  Chicago. 
N  .  W.  Harris  &  Co.  offered  the  bonds  for  sale  In  Jan.  1900.  See  V.  70.  p.  125. 

COMPANY'S  PROPERTY.— The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
rlectrlc-llght-plant  Is  operated  under  a  99  year  franchise,  with  capacity  of 

25.000  Incandescent  and  600  arc  lights,  with  dynamos  for  furnishing  power 
10  street  railway.  3.  The  entire  street  railway  system  of  the  city.  13' .. 
miles  of  track,  nearly  all  laid  In  brick  pavement,  running  to  three  parks. 
the  fair  grounds,  cemetery  and  railway  depots  and  National  Soldiers'  Home. 
Equipped  with  50  and  60  lb.  Johnson  T  rails,  with  25  motor  cars  (General 
Electric)  and  3  trailers. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co. — V.  76,  p.  1142,   1300. 

(3)  Urbana  &  Champaign  Railway,  Qas  &  Electric  Co. 

ORGANIZATION.— A  consolidation  in  1897  of  Urbana  &  Champaign 
Electric  Street..  Champaign  Electric  Light  &  Tower.  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  gas 
.nd  steam  charter.  The  underlying  railroad  charter  Is  also  perpetual. 
Franchise  In  1901  extended  for  20  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock    $500.000 $500,000 

I'  &  C  Ry,  G  &  E  M  $250,000]     1897        5  g  J-D  186.000    June   1   1917 

gold  sink  fund  $8,000  yily -Int.  at  Illinois  Tr.  &  Saw  Bank.  Chic,  Trus.. 

.lone  1  1900&  aft($l,O0())c*  I  oral  Chase  National  Bank,  New  York  City. 
Consolidated  mortgage  $500,-/    1899       5  g  J-J  280,000  July    1  1929 

000  (Si, 000 1  ir„id ci  int.  Portland  Tr.  Co.,  Portland,  Me.,  Trust. 

Bonds. — Of  the  new  Issue  of  $500 ,000,  sufficient  are  reserved  to  relive  first 
mortgage  bonds.    The  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

RO  \D. — Operates  9  miles  of  Hack  In  and  between  Champaign  and  Urbana  . 

<4)    Decatur  Railway  &  Light  Co. — 

ORGANIZATION  Incorporated  In  Illinois  In  Dec.  1903  to  take  over 
thi  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  >v 
Eh  ctric  Co.  and  the  Decatur  Steam  Heating  c,  ,  ,m  u\nt,  :,\\  tne  street  rail 

way,  gas  and  electric  lighting  business  and  steam  heating  plant  In  Deeatui 
und    suburbs. 

STOCK  AND   BONDS —         Date.         Interest.      Outstanding.       Maturity 

Stock  $1,300.(100  ($100) .    SI  , 300. 000  

Decatur   Gas    &    Electric    Col     1899        •">  M  N  300,000    May  15  1929 

lirst   mortgage ..lint,  at  Merch.  l.  ft  Tr.  Co.,  Chic.  Trustee 

i>  catur  Gas  t<  Elec  Co  2d  Ml    1899       S  \l  N  90.000   May    1  1930 

$400.000($300,000  reserved » Interest  at    Merchants'   Loan   A  Trust   Co 

for  above) )     Chicago,  Trustee, 

Dec  Trac  ft  Eire  1st    M$250,   1    1900       5  J-J  212. 000   .inn.    1   1920 

000  ($5004  $1,000  each)  c*  Int.  at  Illinois  Tr.  &  Say.  Bk.,  Chic,  Trust e, 
Dec  Ry  ft  i.t  Oo  1st  ft  cons  Mj    1903       5gJ  l>  600,000   Drc,   1   1933 

$1,300,000  nld  f$i  ,000) .c*   int.  city  Tr.  Co.,  Bost  .  Tr.,  -v  airency  in\  'i 

BonOi        $002,000    Decatur    Ry.    t(    I.t.    Co     bonds   are    reserved    to 

equal  .-1111011111  of  prior  liens  as  above  and  $98,000  for  future  exten 

\  sinking  fumi  of  10%  of  net  earnings,  or  not  less  than  1  %  of  outstanding 

bonds.  Is  to  be  Invested   In   the  bonds        These  bonds  are  Subject    to  call   at 

10.1  and   Int.  on  any  Interest   date  upon   8   mos     notlee       of  the    Deeatui 

'' '-tile  Co.  rust  mtge.  bonds,  $15,000  must  tie  redeemed  on  May  15 
1910  at   108  and  a  like  amount   each  year  thereafter  in  numerical  ordet 

bonds  me  subject  to  call  In  1909  .-it  105  and  interest  The  second 
n  (1  re  bonds  of  the  Deeatui  Qai  &  1  lectrlc  Co  are  redeemable  »t  miv  time 
rtei  Ma)  16  nt 09  at  105  and  Interest,  but  then'  is  no  sinking  fund  on 
tiuse  bonds, 
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STRKKT   RAILWAYS. 


\  <>I..   I. \\\\. 


ROAD.  Operates  17  miles  standard  gauge  road  Iti  Decatur  and  suburbs: 
•  0  and  72  lb     ["  mils        V.  7*    p.    1861. 

(S)    Peoria  llloomineton  &  Champaign  Traction  Co 

ORGANIZATION.  Incorporated  in  Illinois  in  April  1005.  Has  50- 
yfHr  franchises  In  Bloomlnrton  and  Peoria. 

SKiCK    AND    BONOS    -        Dots  lntirfit       Outstanding .       Maturity. 

Stock    95,000 All  owned  by   Illinois  Traction  Co. 

1st    ntn.    $3. 000, 000.    gold  f    luoo       5gMN       12.000,000   Nov   1    19.16 

($1.000) <.-•:  [nt.  at  money   Mneli.   Ilk.  of  Canada.  N.  Y. 

ituil    Trust   Co ..  Chicago.  Trustee. 

Bonds. —Arc  guaranteed,  principal  and  Interest,  by  III  Tr/ic.  Co.  They 
are  subject  to  call  on  any  Interest  date  at   108  on  .To  days'  notice. 

ROAD.  In  to  operate  90  miles  of  track  from  PeorU  to  Champaign. 
Standard  gauge.  7o  lb  T  lall.  Is  completed  between  Bloomington  and 
Peoria.  40  miles.  The  bridge  over  the  Illinois  River  was  completed  In 
April    1007. 

(0)   Jacksonville  Ry.  &  Light  Co. 

ORGANIZATION.  —  Incorporated  In  Maine  In  Dec.  190.")  and  Is  a  con- 
solidation of  (be  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise   perpetual. 

STOCK   AM)    HONDS —       Date.        Interest.     Outstanding .       Maturity. 

Stock,  $500,000   ($100) $1110.000 

Jack   Ry   A   I.t   1st  con  in  tire. 1    1906        5  g  J-J  400.000  Jan    1     1931 

$1.000. 000. gu.  g  (Si                      ntral  Trust  Co.,  Chicago,  Trustee. 
Jacksonv  Gas  Light   &  Cokej    5  J-J  175.000  Jan    1     1931 

Co  1st  mtge .    ./Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

Jaeksonv  Ry  1st  mtge.  $75, -\    1892        6  J-J  34,000  Jan    1    1912 

000  ($1,000).. /St.  Louls-Unlon  Trust  Co..  Trustee. 

Bonds.— Of  the  $1,000,000  1st  consols.  $209,000  are  reserved  for  prior 
liens.  Are  guar.,  p.  and  I.,  by  III.  Trac.  Co.  Two  per  cent  of  bonds  out  Is 
payable  annually  to  a  sinking  fund.  Are  subject  to  call  on  any  Int.  date 
nt  105.      Int.  payable  at  Merchants'  Bank  of  Canada.  New  York. 

ROAD. — Operates  about  7  miles  of  track  and  also  does  electric  lighting 
and  gas  business  In  Jacksonville. 

(7)  Chicago  Moomington  &   Decatur  Ry. 

ORGANIZATION. — Incorporated  In  Illinois  In  April  1905  and  operates 
a  road  from  Bloomington  through  Clinton  to  Decatur,  44  miles.  Stock  Is 
all  owned  by  the  Illinois  Traction  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock All  owned  by  Illinois  Traction  Co . 

1st     DIt    mtge.     $2,000,000,1    1906        5  g  A-O        $1,082,000  Oct    1    1936 

guar,  gold  ($1.000) c'JCentral  Trust  Co.,  Chicago,  Trustee. 

Bands. — Are  guar.,  p.  and  L.  by  111.  Trac.  Co.  They  are  subject  to  call 
on  anv  Interest  date  on  30  days'  notice  at  105. 

OFFICERS. — Same  as  those  for  Illinois  Traction  Co. — V.  81,  p.  558. 

(8)  St.  Louis  &  Northeastern  Ry. 

ORGANIZATION.— Incorporated  In  Illinois  In  1904.  Stock  all  owned 
by  Illinois  Traction  Co.  In  May  1906  made  a  temporary  mortgage  for 
$3,000,000  to  S.  H.  Ewlng  and  S.  H.  Dangall  of  Montreal  as  trustees.  All 
the  property  of  the  Danville  &  Edwardsville  Terminal  Railroad  Co.  has  been 
transferred  to  this  company. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $1,000,000  ($100) $1,000,000     

ROAD. — Operates  70  miles  of  road  from  Staunton  to  Edwardsville;  from 
Edwardsville  to  Granite  City;  from  Edwardsville  to  East  St.  Louis;  and  from 
Hlllsboro  to  Staunton. 

OFFICERS. — Same  as  those  for  IU.  Traction  Co. — V.  81,  p.  156,  976. 

(9)  Peoria  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois^ 
In  1006  and  Is  successor  to  the  Central  Ry.  Co.  Franchise  In  Peoria  expires 
In  1926.      t-.ntlre  stock  Is  owned  by  the  Illinois  Traction  Co. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000.000 __        $1,000,000     

1st  and  ref  mtge,  $3,600,000,  f    1906        5  g  F-A  2,760,000       See  text. 

gold  ($1.000) c'\  Interest  at  Agency  of  Merchants'   Bank  of 

I     Canada:  and  New  York. 
Cen  Ry  1st  mtge.   $750, 000, \   1895        5  g  A-O  570.000  April  1  1915 

gold  ($1.000) c'JInterest  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Of  the  $3,600,000  new  bonds,  $570,000  are  reserved  for  prior 
liens  and  $270,000  for  future  betterments.  Then  are  guar.,  p.  and  I.,  by 
the  III.  Trac.  Co.  The  trustee  Is  the  Chicago  Title  &  Trust  Co.  The  bonds 
expire  on  Feb.  1  as  follows:  $25,000  In  1908:  $30,000  In  1909:  $35,000  in 
1910;  $55,000  In  1911;  $60,000  In  1912;  $65,000  In  1913;  $70,000  In  1914: 
$75,000  In  1915;  $80,000  in  1916;  $85,000  In  1917;  $95,000  in  1918:  $100,000 
In  1919:  $105,000  in  1920;  $110,000  In  1921;  $115  000  In  1922;  $120,000  In 
1923;  $125,000  In  1924;  $130,000  in  1925;  and  the  remaining  $1,250,000  in 
1926.  They  are  subject  to  call  on  any  interest  date  at  105  and  interest. 
See  V.  83.  p.  38,  436. 

ROAD. — Operates  about  50  miles  of  track,  of  which  15  miles  are  double 
track.     Has  134  motor  cars  and  60  trailers. 

(10)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORGANIZATION.— Incorporated  In  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomington  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers'  Light  &  Heating  Co.  of  Bloomington. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

1st  and  ref  mtge,  $2,000,000,1    1906        5  g  A-O  654.000  May  1   1936 

gold  ($1,000) cj  Central  Trust  Co.,  Chicago,  Trustee. 

B    &  N  R  ,.  &  H    1st   mtge.l    1902        5  g  J-D  600.000  June  1  1927 

$600,000  ($1,000)  g,  s  f.c'/Int.  at  111.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — Of  the  $2,000,000  new  bonds,  $600,000  are  reserved  for  prior 
liens  and  $740,000  for  extensions.  Are  guar.,  p.  and  I.,  by  111.  Trac.  Co. 
Int.  at  Agency  of  Merchants'  Bank  of  Canada.  New  York.  No  sink, 
fund,  but  bonds  can  be  called  at  105  on  any  int.  date.  The  Ry.,  l.lec.  & 
HeatlngCo.  bonds  are  subject  to  call  at  110  and  int.  Sink,  fd.,  $10,000  an- 
nually, beginning  with  1908. 

ROAD. — Operates  in  miles  of  track  In,  around  and  between  Bloomington 
and  Normal.     Ralls  45,  60  and  70  lbs. 

(11)  St.  Louis  &  Springfield  Ry. — -A  trolley  road.      Private  right  of  way 
ORGANIZATION  —Incorporated  In  Illinois  In   1003. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock $0011,0011     

1st  mtge,  $2.2.V),0()()($l,00()).l    1903        5  g  J-D  1,520,000     Dec  1   1933 

s  f.  gold,  guar c'jlnt.    at   City    Trust    Co.,    Boston,    Trustee. 

Bonds. — Are  subject  to  call  on  any  Interest  date  on  00  days'  notice  at 

107'^.      Are  guaranteed,  p.  and  1..  by  the  Illinois  Traction  Co.      Slaking 

fund  of  10  "o  of  n<  t  earnings  starts  Dec.  1  1908. 

ROAD.— Opreates  81  miles  of  track  from  Springfield  to  Carllnvllle  and 

forms  part  of  a  through  line  from  Springfield,  111  ,  to  St.  Louis,  Mo.      V.  85. 

p.    100. 

(12)  Springfield  &  Northeastern  Traction  Co. 

OK';  INIZATION.   -Control  of  stock  Is  held  by  Illinois  Traction  Co. 

STOCK  AND  BONDS.—      Date.       interest.     Outstanding.      Maturity. 

Stock  $1  ,5(10.000 Sec  text        

1st  mtge  91.500,000   ($1,000)  f    1906        5  g  J-D  $800,000    Dec     1    1930 

gold. cHInt.  at  Merchants'   Bank  of  Canada.   N.   Y. 

I  Central  Trust  Co.  of  Illinois,  trustee, 

Bonds.  —  Bonds  are  guar..]),  and  I., by  endorsement  by  Illinois  Traction 
Co.  Can  be  called  on  any  int.  date  on  4  week's  notice  at  105.  No  sinking 
fund. 

ROAD. — Operates  01  miles  of  track,  from  Sprlnglhld  to  Lincoln.  V.  85, 
p.  655. 

(13)  St.  Louis  Decatur  &  Champaign  Ry. 
ORGANIZATION.— The  entire  $100,000  stock  Is  owned  by  the  Illinois 

Traction  Co.  Operates  50  miles  of  track  from  Champaign  to  Decatur. 
Officers  same  as  for  Illinois  Traction  Co. 

BONDS—  Date.         Interest.     Outstanding.       Maturity. 

First  mortgage  St  Louis  D  &)    1906        5  g  M  N       $1,250,000   Nov.  1  1936 

C  Ry  Co.  $3,000,000,  goldKVntrnl  Tr.  Co.  of  Illinois,  Chicago,  Trustee. 

($1,000) c*  I  Int.  at  Agcy.  of  Merch.  Bk.  of  Canada.  N.  Y. 

Bonds.  —  Are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Illinois  Traction  Co.  Can  be  called  on  any  Interest  day  at  105.  Covers 
50  miles  of  track. 

(14)  Illinois  Central  Traction  Co. — A  trolley  road. 
ORGANIZATION.  — Incorporated    In    Illinois    In     1903    under    general 

railroad   laws. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock $1,100,000      

1st     mtge,     $2,000,000     ($1,-1     1903        5gJD  1,378,000     Dec  1    1933 

000)    gold,  guar c'/Interest  at  City  Trust  Co.,  Boston,  Trustee. 


Bonds. — Are  sub|rct  to  call  on  any  Intercut  date  on  60  days'  notice  at 
107  4  and  Inl.  Are  guaranteed,  p.  and  I.,  by  Illinois  Traction  Co.  V  82. 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  becomes  operative  Dec.  1 
1008.  but  not  to  be  less  than  1  %  of  bonds  outstanding. 

HOAI). — Operates  4.1  '•$  miles  of  track  from  DeoatUT  to  Springfield,  with 
an  extension  from   Buffalo  to  Mechanlcsburg;  70  lb.  rails. 

1  ARNINGS  For  year  ending  Dee.  II  1906,  gross.  $229,691;  net  after 
taxes.  $103,430;  Interest.  $65,000;  surplus.  $38,400. 

OPPICERS        Pre*   .   W.   B.   McKlnley;  Sec.    E.  A.   MeNiitt:  Treas.     I 
M.  Mattls;  Gen.   Mgr.,   F     B.  Fischer.      V.  82.  p.  804;  V    84.  p.  330. 

(16)    Urbana  Light.  Heat  4  Power  Co. 

Controls  the  electric  lighting  and   steam   heating  business   of  Urbana. 

Stock.  $100,000.     Bonds,  151  I Pres  .  W.  li.   McKlnley;  Sec..  E.  A. 

Me.N'utt;  Treas.,  Geo.  M.  Mattls    (Jen.  Mgr.    F.  B.  Fischer. 

(16)  Madison  County  Light  &   Power  Co. 

Is  a  consolidation  In  1906  of  the  Kdwardsvllle  Light  &  Power  Co.  and  the 
Granite  city  Venice  Electric  Co.  Supplies  light  and  power  to  EdwardsrlUf  . 
Granite  city.  Venice  and  Brooklyn. 

STOCK  AND  BONDS  Date.        Interest.      Outstanding.      Maturity. 

Stock  $100.ooo  Jliio. 000 

1st  mtge  $1,000,000   ($1,000)  '    1906         5gJD  310.000    D<c     1 

gold c*i      Int.  at  Merchants'  Hank  of  Canada,  K.  Y  . 

■;tral  Trust  Co.  of  Illinois,  t.-u it 

Bonds. — Guar.  p.  and  I.  by  IlllnoU  Traction  Co.  Can  be  called  on 
four  weeks'  notice  on  any  Int.  day  at  105.      No  sinking  fund. 

(17)  Illinois  Western  Railway  Co. 

Capital  stock,  $500,000.  Is  building  35  miles  of  road  from  Springfield 
to  Jacksonville,  ill       Expected  to  be  compli  ted  Jan.  1  1009.    No  mtge.  out. 

(18)  St.  Louis  Electric  Terminal  Co. 

Organized  to  build  extensive  terminal  freight  and  passenger  stations  to 
cost  about  $5,000,000.  Owns  valuable  real  estate  and  a  50-year  franchise 
giving  the  Illinois  Traction  an  outh  t  In  St  .Louis.  Construction  work  will 
oe  bi  fun  duiing  the  splng  of  1908.  Capital  stock.  $1,000,000.  .To  mort- 
gage yet  given.      V.  85.  p.  100. 

(19)  Peoria  Lincoln  &  Springfield  Railway  Co. 

Is  building  a  road  from  Lincoln.  111.,  to  Mackinaw.  111.,  30  miles.  Will 
connect  the  Springfield  &  Northeastern  Traction  Co.  with  the  Peoria  Bloom- 
ington &  Champaign  Traction  Co.,  making  a  through  line  from  Bloomington 
and  Peoria  to  Sprlngfl<  Id  and  St.  Louis.  Expected  to  be  completed  by  Di  c. 
1    1907.      Capital  .stock,  $500,000. 

(20)  Sf,  Louis  Electric  Bridge  Co.— 

ORGANIZATION— Incorporated  In  Jan.   1907  with  nominal   ($2,500) 
capital  stock  to  build  a  bridge  from  Salisbury  Street,  St.  Louis,  to  V  ■  . 
111.,   at  an  estimated   cost   of  $2,500,000.     For  franchise  provisions,  see 
V.  85,  p.   100.      Construction  was  started  In  Oct.  1907.      Ralph  Modjeekl 
Is  chief  engineer.      V.  85,  p.  100.     No  securities  have  as  yet  been  Issued. 

(21)  Springfield  Belt  Ry.  Co.— 

Is  to  construct  a  b<  it  line  from  the  Illinois  Traction  road  east  of  Spring- 
field to  connect  with  the  line  south  of  city  limits  In  order  that  It  wlB  not  be 
necessary  to  run  express  cars  through  Springfield.  In  Sept.  1907  stock  was 
Increased  from  $5,000  to  $500,000.     V.  85,  p.  723. 

(22)  Danville  &  Eastern  Illinois  Ry. — 

Is  to  build  from  Danville  to  Terre  Haute,  Ind.  In  Sent.  1907  Increased 
stock  from  $5,000  to  $500,000.      V.  85.  p.  722. 


DAVENPORT,  IOWA. 

IOWA  &   ILLINOIS  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  In  19.il. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,500,000  ($100).. $1,500,000     

Pref,  $500,000,  6%  n-c  ($100). 500.000     

1st    mtge.    $2,000,000.    gold]    1904        5  g  J-J  1,050  0'H)     Jan   1    1924 

($1,000) c'/Interest  at  Girard  Trust  Co     Phlla..  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $500,000  are  reserved  for  acquir- 
ing other  railways  and  $450,000  to  provide  for  steam  railway  terminals  and 
equipment  at  80%  of  cost.  No  sinking  fund,  but  subject  to  call  on  any 
Interest  date  at  105  and  interest.     See  V.  82,  p.  100,  160. 

EARNINGS. — For  calendar  year  1906,  gross,  $109,  183. 

ROAD. — Operates  36.4  miles  of  track  between  Davenport  and  Clinton 
on  private  right  of  way.  70-lb.  T-rall.  Standard  gauge.  Extension  to 
Dubuque  contemplated.  Has  traffic  agreement  for  transferring  passen- 
gers to  Rock  Island  and  Mollne,  111. 

OFFICERS. — Pres..  Garrett  E.  Lamb;  V.-P.  and  Treas..  Frank  \V. 
Ellis;  2d  V.-P.,  Henry  Theunen;  Sec.  and  Treas.,  C.  B.  Mills:  Gen.  Mgr.. 
P.  P.  Crafts,  Clinton,  Iowa. — V.  80,  p.  1058;   V.  82,  p.  100.  160. 

THE  TRNCITY  RAILWAY  &   LIGHT  CO.— (See  Map  page  »3  ) 

ORGANIZATION. — Incorporated  In  Connecticut  In  April  1906  and  owns 
the  entire  capital  stock  (except  directors'  shares)  of  the  People's  Power  Co., 
the  People's  Light  Co.,  the  Davenport  Gas  &  Electric  Co..  the  Til  City  Ry. 
Co.,  the  Davenport  &  Suburban  Ry  Co.  and  the  Mollne  E  .  Mollne  <fc  Water- 
town  Ry.  Co.  All  stock  and  bonds  (with  the  exception  of  $429,000  bonds 
given  below)  have  been  deposited  as  additional  security  for  the  new  mort- 
gage. Controls  all  gas  plants,  electric  lighting  companies  and  street  rail- 
way lines  in  the  contiguous  cities  of  Davenport.  Iowa,  Rock  Island,  Mollne 
and  East  Mollne,  111.     Population  served,  approximately  100.' 

MERCER  OF  SUBSIDIARIES.— In  1907  the  Trt-Clty  Ry.  Co.  and  the 
Davenport  &  Suburban  Ry.  Co  wen-  consolidated,  the  Trt-Clty  Railway 
Increasing  Its  stock  from  $1,500,000  to  $2,500,000,  In  order  to  take  over 
the  Davenport  &  Suburban  :ii  e.      V.  85.  p.  161. 

STOCK  AND   BONDS—       Date.        interest.     Ou  standing.      Maturity. 

Common.  $0. ooo. ooo  ($100)..    $9,000,000     

Pref,$8,000,000.6%cum($100)    6QJ  2,600.000  Oct  *07, 

Coll  trust  1st  lien,  mtge,  $9.-1    1906        5  g  A-O  7.294,000   April  1 

000,000  s  f  gold c&rjlnt.  at  N.   Y.  Trust  Co.,   N.   Y..  Trustee. 

f    1891        6  g  J-J  375,000  July   1    1908 

Dav  &  R  I.  1st  mtge,  g,  $l,-{  (part  due  yearly)  to  July  1   1911 

000,000  ($500  &  $1.000)_c*  I  Int.  payable  in  N.  Y.  at  Chase  Nat.  Bk.  and 

I      in  Chicago  at  111.  Tr.  &  Sav    Bk..  Trustee. 

Tri  City   Ry.. S  54.000     Sept  1  192  2 

Stock. — Preferred  stock  Is  redeemable  at  120.  SecY  82,  p.  1213.  Listed 
on  Montreal  ami  Toronto  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  new  bonds.  $429,000  are  reserved  for  prior 
lens.  $488.01)0  for  additions  ami  Improvements  and  $789,000  tor  &&%  ol 
cost  of  future  additions  and  Improvements.  Are  subject  to  call  on  any  Int. 
i  LOS  and  Interest.  A  sinking  jund  provides  for  the  redemption  of 
$2,2  .0,000  bonds  by  maturity.  Coupon  bonds  are  In  denomination  of 
si. ooo  and  registered  bonds  In  SI. ooo.  $5,000  or  $10. ooo.  Of  the  Dav.  & 
Hock  I  si.  bonds.  :>  ",.  Is  due  annually  to  1910  and  the  balance  on  July  l  1911 

Dividends.  -First  dividend  on  pref..  l  '    %,  paid  July  190G.  and  i 
was  attain   paid   Oct.    1    1906.      In    1907,  Jan..   1  \i  %;    April.   114%;    July. 

1K%;  Oct.,  i  \i%. 

I  A.RNINUS.— For  12  months  ending  July  31: 
Year.  Cross.  Net.         Fired  Charges.     Surnlus. 

1007 $1,736,174  $676,763  $390.39/  $286,366 

1906 1.520,053  -.30  

ROAD.— Operates  about  85  miles  of  standard-gauge  track,  connecting 
the  cities  of  Davenport.    Iowa,  and   Hock   Island,   Mollne  and   East  Mollne, 

111.;  so  11).  girder  and  60  to  75  lb.   r  rail. 

OFFICERS.— Pres.,  J.  r.  Porter,  Davenport'  VUse-Pres.,  P.  G.  Gossler. 
New  York;  Vice  Pres.,  Oeo.  D.  Mackay,  New  York;  s<c.,  H.  R.  T"obey; 
Treas.,  T.  F.  Wlckham;  Asst.  S<c.  M.  K.  Parker;  Asst. Treas.,  F.  W.  Ken- 
drickS. — V.  82,  p.  696,  753.  988.  1213.   1497;  V.  85.  p.  161. 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR..  the  Fifth  Street 
RR.  and  the  Green  line.  Franchises  urn  for  50  years  from  Feb.  8  1892 
and  April   in   1893. 

In  Dec.  1006  $100  000  new  common  stock  was  offered  to  shareholders  at 
par;  at  the  same  time  a  special  dividend  of  6  %  on  this  stock  was  declared 
See  V.  83.  p.  1590. 
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STOCK    AND    BONDS—        Doff.         Int.nst.      nutitawUng.        Maturity. 

Common.  92.400.000  (1100) o  .J       >2, 195,900  Oct   'o7.  i 

Preferred,  8800,< jnicn  o  g  .1 

ton  a  Soldiers'  Home RR     i*i>i       6  J-J  300  Jan    i    1911 

isi|mi)i  t^iiL'i-  (Interest  at  Chemical  Nat.  Bank,  .\.  Y.  City 

DIVIDENDS,  in  1900,  6%  on  botli  oom  and  pre*.;  In  1901.  691;  In 
lOic,  6°o:  1908,  »•,".',  on  both  stocks:  also,  on  the  oom.,  a  <iiv.  of  IS  2  S9& 
(1250,000  in  new  stock  at  par  "i  in  cash)  was  declared  in  .Nov.  1902  (paid 
.i.in  i  L904).  in  1904,  8  I  on  both  oom.  and  pref.  i"  1905,  8H9S  on 
com.  and  696  on  pref.     In  on  pref.  and  796  on  com.     in  1907. 

Jan..  l  '..  96  on  pref.  unci  l  \  ".,  on  common;   also  a  special    dividend  of  5  % 

on  common  (V. 83,   p.  1690),   April,  1  4  ', i  i>"  i     and  IK  96  on   common; 

July,  i  ' ..  %  mi  i > i <  (.  .mil  i  (  %  on  common;  Oct.,  i   .  96  on  pur.  and 
on  common. 

EARNINGS.  -For  calendar  year  looo,  gross,  $507,273.  In  1905, 
cross.   $497,481. 

ROAD.  nil  operates  In  all  .in  miles  of  track,  namely.  Third 

Street   Line,    Firth  Street   Line,   Green   Line,    Dayton    &   Soldiers'    Home 
Ry.  and  Kammer  Ave.  Llm  I  ft.  8  H  in  :  rails,  70  and  no  lb.  T  and 

To  and  90  lb.  Birder;  operating  42  <J.  E.  67  and  50  G.   E.  800  motor  equip- 
ments: 100  motor  cars,  10  trailer  oars  and  2  sprinklers. 

OFFICERS  — Pres  .  1).  B.  Corwln;  1st  V.-P.,  O.  B.  Clew:  2d  V.-P., 
)■:.  .).  Barney:  See.,  i:.  D.  Grimes;  Supt,  and  Purch.  Agent,  T.  E.  Howell, 

Office,    Western    and    Auburn    Avenues,    Dayton. — V.   77.    p.    2138,    2280; 
V.  81,  p.  31;  V.  83,  p.   1590. 

DAYTON  COVINGTON  &  P1QUA  TRACTION.— A  trolley  road. 

ORGANIZATION. —  This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  ohanged  to  the  above  In  Aug.  1901.  The  I).  A  T. 
Traction  was  Incorporated  In  Ohio  In  .Jan.  1000  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Plqua,  about  38  miles;  70-lb.  T  rails  Company 
acquired  the  right  to  use  the  tracks  of  the  People's  Ry.  In  entering  city 
of  Dayton. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  auth,  $600,000  ($100) $900,000     

Pref  5%  n-c,  $550,000  ($100) 550.000     

1st  mortgage,  S550,000,  gold)    1902        5  g  A-O  450,000   April  1   1922 

($1,000) c'/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

2d  mortgage.  $60,000 6  g  M-S  60,000  See  text 

Bonds. — $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and  Im- 
provements; 2d  mtge.  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

OFFICERS. — Pres.,  D.  Dwyer;  V.-P.  and  Gen.  Mgr.,  Thos.  T.  Robinson; 
Gen.  Supt..  E.  C.  Spring.— V.  77.  p.  146. 


DAYTON  &  TROY  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  Dec.  1901.  Rails  70-lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  common,  and 
$500,000  ($100)  preferred:  cumulative  5%.  No  bonds  contemplated.  In 
May  1902  took  over  the  Miami  Valley  Ry.  under  a  99-year  lease  at  a  rental 
of  $9,600  per  annum,  which  Is  applicable  to  the  stock  of  $300,000,  mortgage 
having  been  canceled. 

Dividends. — On  the  preferred  stock  5  %  per  annum  is  being  paid.  On 
common,  Jan.  1  1904,  2%;  In  1905,  Jan.,  3%:  July  1  1905,  1  %  was  paid 
and  1  %  was  again  paid  on  Aug.  1  1905. 

ROAD. — Owns  and  operates  30  miles  of  track  (10  miles  double,  10  miles 
single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry.,  extending 
from  Troy  to  PIqua  and  comprising  17  H  miles  of  track.  Total  track,  47 y2 
miles. 

OFFICERS.— Pres.,  H.  P.  Clegg:  Sec.,  Chas.  B.  Clegg;  Treas.,  J.  H. 
Winters.     General  office,  Dayton,  O. — V   76,  p.  653.  751,  1029. 


DAYTON  &  XENIA  TRANSIT  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  1901  as  a  consolidation  of  the  Day- 
ton &  Xenla  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton  & 
Xenia  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  &.  Wil- 
mington Transit  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $800.000 $800,000     

1st  mortgage,  $500,000,  goldl    1901        5  g  A-O  500,000  April  1  1921 

($1,000) c-JInterest  at  Old  Colony  Trust  Co.,  Bos.,  Trus. 

2d  mortgage,  $300,000 f    1901        5  g  A-O  300,000   April  1  1921 

[Worcester   (Mass.)   Trust  Co.,  Trustee. 

EARNINGS. — The  gross  earnings  for  the  year  ending  Dec.  31  1906  were 
$123,000. 

ROAD  — Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia,  and 
from  Dayton  to  Spring  Valley,  of  which  about  20  miles  is  over  private  right 
of  way. 

OFFICERS.— Pres.,  Clement  J.  Fernedlng:  V.-P.,  H.  L.  Fernedlng; 
Treas.,  Edward  Canby;  Sec,  O.  O.  Ozias.  Office,  Dayton,  O. — V.  73, 
p    82;  V.  74,  p.  205;  V.  78.  p.  820. 


PEOPLE'S  STREET  RAILWAY.— Owned  by  the  American  Rys.  Co.— 
See  statement  of  the  latter  under  Philadelphia. 

DELAWARE,  OHIO. 
COLUMBUS  MAGNETIC  SPRINGS  &  NORTHERN  RY. 

ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  15  1906,  and  is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Richwood 
&  Magentlc  Springs  Ry.      Private  right  of  way  except  in  City  of  Richmond. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $200,000  ($100) $100,000     

Pref,  6  %  n-c,  $200,000 79,200     

CMS&N  1st  M,  $400 ,000 .goldl    1906        5  g  M-N  205,000   Nov    11931 

($1,000).  cannot  be  called ,  ^Interest  at  Colonial  Trust  Co.,  Pittsburgh, 

and  no  sinking  fund c*J      Trustee. 

ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Richwood.     An  extension  to  La  Rue,  12  miles.  Is  proposed. 

OFFICERS.— Pres.,  \V.  M.  Galbralth;  Pitts.;  V.-P.  and  Treas.,  C. 
Magee  Jr.,  Pitts.;  Sec,  H.  E.  Buck.  Delaware,  O.— V.  83,  p.  1228,  1469. 


DENISON,  TEXAS. 

DENISON  &  SHERMAN  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Texas  on  Aug.  27  1900.  Com- 
menced operations  May  1  1901.  Franchises.  50  years  In  cities.  Private 
right  of  way   between  cities. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000    ($100) $250,000      .- 

First      mortgage,       $35O,OO0(    1902        5  J-J  260,000  July    11927 

($1.000) c*  Illinois  Tr.   &  Sav.   Bank,  Chic.   &  W.   H. 

I      Henkle.Trus.      Int.  at  N.  W.  Harris  &  Co. 
Second     mortgage.     $50.000(   1902       6  Q-J  50.000  July    1   1912 

($1.000) (Interest  at   Illinois  Trust   &  Savings   Hank. 

I  Chicago,  and  W.  H.  Henkle.  Trustees, 
Bonds. — Interest  payable  In  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  call  on  July  1  1917,  or  after,  at  105  and  Interest.  A 
sinking  fund  begins  July  1  1905  of  2  %  per  annum  of  bonds  outstanding  until 
1913,  when  amount  payable  Is  3  %  per  annum  until  1917;  from  1918  to  1922. 
Inclusive,  4%  per  annum;    1923  to  1926,  Inclusive.  5",,  per  annum. 

ROAD. — Operates  10  miles  of  track  (8  miles  between  Denlson  and  Sher- 
man and  8  miles  In  the  cities) .     60-lb.  and  70-lb.  T  rails.      Also  owns  45-acre 
Eark  (situated  midway  between  the  two  cities) ,  which  has  usual  pavilions, 
ascbali  ground  and  race-track. 

EARNINGS.— Twelve  months  ending  April  30  1905.  gross.  $104,591;  net. 
$43,908. 

OFFICERS.— Pres.  and  Treas..  J.  P.  Crerar;  V.-P..  John  Crerar. 
Principal  office.  Denlson,  Texas. — V.  81,  p.  613 


DENVER,  COL. 
DENVER  4  NORTHWESTERN  K).-ui  electric  road. 
ORGANIZATION.— Incorporated  In  June   1901.     Operates  an  el 
railway  of  12  miles  from  Denver  northwest  to  the  coal  Odds;  also  line  "f  10 

miles  i"  Gold)  11  <lty,  which  latter  was  completed  In  spring  of  1U04.      Total 
25.27  miles      Gauge.  :i  ft.  6  in.;    75  and  mi  lb.  T  rail.     105  cars. 
Franchise  In  Denver  runs  r.,r  50  years;    In  Golden  for  >,u  country 

roads  Is  perpetual.      Remainder  Is  over  private  right  of  way. 

In    May    r.»"2    obtained    control    of   the    Dmivi  r    Tramway    Co.    through 

exchange  of  its  securities  foi  the  stock  "f  the  same.  Bee  terms  in  v  74. 
p.  1038.  Practically  the  whole-  Issue  ,,r  Tramway  Mock  has  been  exchanged 
and  Is  deposited  as  collateral  under  the  new  mortir I 

STOCK  AND  BONDS—  Dale,  interest.  Outstanding.  Maturity. 
Stock  $6.00I).IID0  ($100).. - $6 .000  .1)00 

First  and  collateral  mortgag*      i;»02       5  e  M-N        6.000,000  May   1  1932 

gold   $6,000,000   ($500  and  (Interest  at  Mercantile  Trust  Co..  New  York. 

$  I  .000) c*J      Trustee;   also  office  of  company  in  Denver. 

Bonds. — Can  be  called  on  any  Interest  day  at  105  and  Interest  upon  90 
days'  notice. 

OFFICERS.— Pres.,  S.  M.  Perry;  V.-P.  and  Gen.  Supt..  John  A.  Heeler; 
Treas.,  Thos.  Keely;  Sec.,  P.  <;.  Moffat. — V.  74.  p.  1037;  V.  80,  a.  40. 

(1)    Denver  City  Tramway  Company. — Electric. 

In  May  1902  Denver  &  Northwest  Ry.  obtained  control,  exchanging  Its 
securities  for  Denver  City  Tramway  stock.      See  V.  74,  p.  1038. 

ORGANIZATION. — Chartered  In  Colorado  In  Jan.  1899.  Is  successor  to 
the  Denver  Electric  &  Cable  Ry.,  the  Denver  Tramway  Co.,  the  South 
Denver  Cable  Ry.,  the  Denver  Tramway  Extension  Co  .  the  Denver  Con- 
solidated Tramway  Co.,  the  Metropolitan  Ry.,  the  Denver  City  Cable  Ry.. 
the  West  End  Street  RR..  the  Denver  City  Traction  Co..  the  Colfax  Electric 
Ry.  and  the  Denver  Globevllle  &  Golden  Rapid  Transit  Co. 

On  May  15  1906,  at  city  election,  was  granted  by  majority  vote  a  franchise 
covering  80  miles  of  extensions,  and  the  right  to  build  and  extend  certain 
viaducts,  and  covering  all  existing  lines  foi  20  years,  and  provides  for  a 
five-cent  fare.     See  decision  In  V.  84.  p.  220. 

Shareholders  Feb.  19  1907  authorized  an  Increase  In  the  stock  to  $20,- 
000,000  and  also  a  new  mortgage  for  $20,000,000  to  run  20  years  and  bear 
5%  interest.  See  V.  84,  p.  390.  Up  to  Sept.  1907  mtge.  had  not  been 
issued. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  ($100)... $5,000,000   In  1906.6% 

Denver  Tramway  first  M  gold.    1888        6  g  J-J  498.000  July    11908 

Consol  mtge  gold c*&r_   1890       6  g  J-J  1,219,000  Jan.    11910 

Metropol  St  RR  lirst  gold 1891        6  g  J-J  953,000  Jan.    11911 

Denver  Consol  Tramwav  cons/    1893       5  g  A-O       al, 167.000  Oct.    1  1933 

mtge,  $4,000,000,  gold \lnterest  at  Mercantile  Tr.  Co.,  N.  Y..  Trust. 

Purchase    money    mtge    gold/    1899        5  g  A-O  2,000.000  April  1  1919 

$2,000,000 ($1,000 &  $500)c*) Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 


a  No  more  bonds  can  be  Issued  under  this  mortgage. 

Bonds. — Interest  on  all  underlying  bonds  Is  payable  at  Mercantile  Trust 
Co..  New  York,  and  In  Denver.  The  mortgage  of  1899  Is  a  first  lien  on  the 
Denver  City  and  West  End  properties  and  a  lien  on  the  Denver  Consolidated 
Tramway  junior  to  its  existing  mortgages,  to  remain  outstanding  and  be 
assumed.  Abstract  of  Denver  Consolidated  Tramways  consolidated  mort- 
gage of  1893,  V.  52,  p.  354. 

ROAD. — Owned  In  1906  157.89  miles  of  electric  track,  but  many  exten- 
sions being  built  in  1907.  Gauge.  3  ft.  6  In.;  45  to  75-lb.  T  rail;  349  cars, 
of  which  230  motor  passenger  cars,  60  trail  passenger  cars  and  59  miscel- 
laneous.    10.410  h.  p.  station. 

DIVIDENDS. — Dividends  of  6%  per  annum  are  paid. 

EARNINGS.— For  calendar  year  1906,  gross,  $2,652,218.  In  1905, 
gross,  $2,412,129. 

OFFICERS. — Pres.,  Wm.  G.  Evans;  V.-P.  and  Gen.  Man.,  John  A. 
Beeler;    Sec.  and  Treas.,  Thos.  Keely.     V.  84,  p.  220,  390. 

(2)    Denver  Tramway  Power  Co. — 

ORGANIZATION. — Incorporated  in  Colorado.  This  company  Is  leased 
for  20  years  from  April  1  1903  to  the  Denver  City  Tramway  Co.,  the  latter 
guaranteeing  the  bonds,  both  principal  and  interest,  guaranty  being  en- 
dorsed on  the  bonds.     Entire  stock  is  owned  by  Denver  City  Tramway. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($100)..- - $500,000     

First  Improv  mtge  $1,500,000/    1903        5  g  A-O  1 ,381 .000  April  1  1923 

gold  ($1,000)  guar  p  &1 [International  Trust  Co..  Denver,  Trustee. 

Bonds. — The  remaining  first  improvement  mortgage  bonds  are  reserved 
for  future  Improvements  at  cost.  Are  subject  to  call  on  any  Interest  date 
after  April  1  1908  at  105  and  Interest.  A  sinking  fund  of  $50,000  per 
annum  commences  April  1  1908,  which  will  be  used  for  redemption  of  the 
bonds  at  105  and  Interest.  This  also  Is  guaranteed  by  Denver  City  Tram- 
way.    Interest  Is  payable  In  New  York  and  Denver. 

PLANT. — Furnishes  all  power  for  the  Denver  Tramway  Co.  Capacity 
of  plant,  8.250  k.  w.,  with  an  overload  of  10,500  k.  w. 

OFFICERS. — Pres.,  Wm.  G.  Evans;  V.-P.  and  Gen.  Man..  John  A. 
Beeler;   Sec.  and  Treas.,  Thos.  Keely.     V.  82.  p.  1437;   V.  83.  p.  36. 

DERRY,  PA. 
WESTMORELAND  COUNTY  RAILWAY  CO — 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec  27  1904.  Is 
a  consolidation  of  the  Bradenvllle  &  Derry  Street  Ry.  and  the  Blalrsville  4 
Derry  Street  Ry. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($50) $500,000     

First  mortgage  $250,000  gold/    1905        5  g  M  -S  250.000   Mch.  1  1935 

($100)    .- c*\lnt.  at  East  End.  Sav.  &  Tr.  Co..  Pitts..  Tr 

BONDS. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $46,998;  net,  $19.- 
915;  interest  and  taxes,  $14,520;  surplus.  $5,395. 

ROAD. — Operates    7    miles    of   track. 

OFFICERS. — Pres.,  Jos.  Keeling;  Sec,  A.  P.  Meyer;  Treas.,  J.  G.  VU 
sack.— V.  80,  p.  1176:  V.  82.  p.  50. 


DES  MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY.— A  trolley  road. 

ORGANIZATION. — A  consolidation  in  1893  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry  freight. 
Franchises  In  Des  Moines  considered  perpetual  under  a  charter  granted  by 
the  city  of  Des  Moines  to  Dr.  M.  P.  Turner  on  Dec.  10  1866.  On  Nov.  21 
1905  the  City  Council  passed  a  resolution  directing  the  company  to  remove 
Its  tracks  from  the  streets.  But  on  Feb.  27  1907  the  U.  S.  Circuit  Court 
at  Des  Moines. in  an  action  brought  by  the  company  to  restrain  the  city 
from  attempting  to  enforce  this  ordinance,  decided  that  the  franchise  of 
the  company  Is  perpetual.     V.  84.  p.  508. 

Guarantees  the  Interurban  Ry.  Co.  bonds — prln.  and  Int.      See  below. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity. 

Common.  $3,000,000  ($100).. $1,055,000     

Pref  6%  nc.  $250.000 250.000     

Des    Moines    St    RR    1st     Mf   1889        6  g  A-O  365.000   Oct  1  "07  to 

gold.  ($1,000  each) (  ($25,000  due  yearly)  Oct  1  1919 

[American  Tr.  &  Sav.  Bk..  Chicago,  Trustee. 
Des     Moines     Sub     Ry     1st  f   1890        6  g  J-J  240,000  Jan  1908  to 

mortgage,      gold      ($1,000(  ($20,000  due  yearly)  Jan  1921 

each) _.c*  (.Interest  at  Chemical  Nat.  Bank.  N.  Y.  City. 

f  Trustee,  Iowa  Loan  &  Trust,  Des  Moines. 
Des  Moines  City  Ry  refund'g I    1901        5  g  A-O  2.294.000   April  1  1921 

mortgage,  $3,000,000,  gold<  Interest  at  N.  W.  Harris  &  Co..  N.  Y.    City 

($1.000) c*       also  Chicago.     Trustees,   Illinois  Trust   & 

I     Sav.  Bk.  and  Wm.  H.  Henkle  of  Chicago. 

Bonds. — Of  the  new  mtge.  bonds  of  1901.  $882,000  were  originally  re- 
served to  retire  the  underlying  6s  then  outstanding.  Of  the  $2,294,000  5s 
reported  outstanding.  $5,000  have  been  deposited  with  Illinois  Trust  & 
Savings  Bank  to  be  held  In  lieu  of  $4,000  Des  Moines  City  Ry.  6s  still  out. 
Bonds  can  be  called  on  any  Interest  date  on  and  after  April  1  1906  at  10* 
and  Interest.  Sinking  fund  becom-s  operative  as  follows-  $10,000  yearly  on 
April  1  from  1906  to  1010.  $15,000  from  1911  to  1915  and  $25,000  from 
1916  to  1920.  The  remaining  bonds  rray  only  be  Issued  to  pay  for  *0  %  of 
cost  of  extensions,  providing  net  earnings  are  50%  In  excess  of  Interest 
charges  upon  all  bonds  outstanding.  Including  those  to  be  Issued 
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ROAD. — Operates  79  miles  of  track.  Standard  gauge;  45  to  85  lbs. 
and  girder  rails. 

OFFICERS  — Pres.,  J.  S.  Polk:  V.-P..  G.  M.  Hlppee:Sec.  and  Asst.  Gen 
Mar  A  G.  Malsh;  Trea*.  and  Gen.  Mcrr..  Geo.  K.  Hlppee;  Supt..  W.  G 
Owens  V.  77,  p.  769;  V.  79.  p.  1266;  V.  81.  p  1043;  V.  83,  p.  751;  V.  848 
p.  508.  

INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION.  -Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  Is  operated  by  the  Des 
Moines  City  Ry.  under  an  operating  agreement,  in  consideration  of  which 
the  Des  Moines  Co.  guarantees  the  bonds,  prln.  and  Int.  In  June  1906 
authorized  stock  was  increased  from  $1,000,000  to  $1,200,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

<5tnfk    J1   200  000  ($100)  -         $1,160,000     

1st   mortgage;   sinking  funa~,l    1901        5gA-0  1,160,000  April  1  1921 

e-old    ($1  000).   guaranteed  Amer.  Trust  &  Savings  Bk.,  Chic,  Trustee. 

D    &1    by  Des  Moines  City  |  Interest  at  N.W.Harris   &  Co..   New  York 

Ry c*J      and  Chicago. 

Bonds Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 

not  over'80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  H  times  all  Interest  charges  on  bonds  outstanding 
and  those  to  be  Issued.  Bonds  are  subject  to  call  on  and  after  April  1  1906 
at  105  and  interest,  when  a  sinking  fund  of  5  %  of  balance  of  annual  net 
earnings  after  payment  of  all  charges  becomes  operative,  and  bonds  so  pur- 
chased are  to  be  kept  alive  for  purpose  of  the  fund. 

ROAD  — Connects  Des  Moines  and  Colfax,  24  miles,  Des  Moines  and 
Perrv  with  branch  to  Woodward.  38  H  miles,  and  also  operates  10  miles  In 
and  around  Des  Moines;  total,  72  Y2  miles.  Standard  gauge;  60  and  70  lb. 
T  rail.     Cars  enter  Des  Moines  over  tracks  of  Des  Moines  City  Ry. 

OFFICERS. — Pres.,  H.  H.  Polk;  V.-P.,  E.  P.  Smith;  Sec.  W.  I.  Hasklt: 
Treas.,  Geo.  B.  Hlppee. — V.  74,  p.  630.  •    • 

DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  36.)— Trolley 

ORGANIZATION. — Incorporated  in  Michigan  Dec.  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  Detrott 
Electric  Rv.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
V   72    p.  44    183.     Embraces  all  the  street  railway  lines  in  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  Is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontiac  Ry.,  known 
as  the  Pontiac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as>.tne 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division.  Owns  en- 
tire capital  stock  ($2,000,000)  of  the  Detroit  &  Port  Huron  Shore  Line. 

In  Aug.  1901  purchased  2,970  shares  (all)  of  the  stock  of  the  Sandwich 
Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the  City  Elec- 
tric Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont. 

In  Feb.  1906  Issued  the  $1,000,000  notes  in  table  below,  for  the  purpose 
of  acquiring  the  entire  stock  of  the  Detroit  Monroe  &  Toledo  Short  Line  Ry. 

In  Jan.  1907  company  purchased  control  of  the  Detroit  Ypsllantl  Ann 
Arbor  &  Jackson  Ry.,  and  reorganized  them  under  the  name  of  Detroit 
Jackson  &  Chicago  Ry.     V.  84,  p.  450.  • 

The  United  States  Supreme  Court  on  March  3  1902  decided  that  the 
ordinance  of  1889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets  for  a 
quarter  was  invalid.      (See  V.  74,  p.  528.) 

In  July  1906  a  proposed  ordinance  extending  the  company  s  franchises 
until  Dec.  4  1924  was  submitted  to  the  City  Council.  See  V.  83,  p.  271. 
1170.     V.  84,  p.  338.      Ordinance,  however,  fell  through. 

On  May  1  1907  the  Supreme  Court  of  Michigan  decided  that  the  city  of 
Detroit  could  not  lay  street  railway  tracks  through  its  Department  of 
Public  Works  (as  attempted  under  an  ordinance  of  the  City  Council  passed 
In  1905),  to  be  leased,  as  supposed,  to  an  operating  company.     V.  84, p.  1052. 

On  April  25  1907  Judge  Swan  In  the  U.  S.  Court  at  Detroit  granted  an  In- 
junction (which  July  24  1907  was  made  permanent)  restraining  the  city 
from  enforcing  an  ordinance  seeking  to  compel  the  company  to  give  20 
seconds'  service  on  some  of  its  lines.     V.  84,  p.  1052. 

On  July  23  1907  Judge  Swan  granted  an  injunction  restraining  the  city 
from  enacting  an  ordinance  which  provided  that  company  can  use  patches 
of  line  on  which  franchises  are  said  to  have  expired  on  condition  only  that 
5  tickets  be  sold  for  15  cents  over  entire  lines  or  streets  on  which  patches 
lie.      V.  85,  p.  345. 

STOCK  AND  BONDS —      Date.     Interest.  ■  Outstanding.  Maturity. 

Stock,  $12,500,000  ($100) Q-F         $12,500,000   Aug. '07.1  H  % 

1st  consol  mtge,  $25,000,000.  T1902     4»^gJ-J     11,367,000       Jan     11932 

gold  ($1.000) cHGuaranty  Trust  Co.,  N.  Y..  Trustee. 

Unt.  at  Kean.  Van  Cortlandt  &  Co.,  N.  Y. 

Notes,  $3.000,000 /    1906        5  g  M-S  1,000,000   Mch    11909 

1  Redeemable  after  1  year  at  par. 

Coll  trust  gold  notes,  $2,000,-1    1907     5  g  F-A15        2.000,000   Fab  15  1910 

000  ($1,000) c&rj  Trust  Co.  of  America,  Trustee. 

Detroit  United  Ry.  stock  and  bonds  have  born  listed  on  the  New  York 
Stock  Exchange;  also  Detroit  Citizens'  Ry.  consol.  5s. 

Bonds. — Of  the  $25,000,000  authorized.  $9,020,000  are  reserved  to  retire 
underlying  liens,  $1,500,000  are  in  the  company's  treasury  and  $3,113,000 
are  reserved  for  acquiring  new  properties  at  the  rate  of  75%  of  cost,  and 
only  available  on  a  two-thirds  vote  of  the  stockholders.  Entire  Issue,  or 
any  part  thereof,  Is  subject  to  call  at  any  time  at  105  and  Interest  on  60 
days' notice.  See  V.  73,  p.  1111.  The  coll.  trust  notes  of  1907  are  secured 
by  $100,000  pref.  and  $1,899,200  common  stock  of  the  Detroit  Port  Hourn 
Shore  Line,  and  $125,000  of  that  company's  bonds,  $100,000  Detroit  &  Lake 
St.  Clair  bonds  and  $1,400,000  consol.  4^s  of  the  Detroit  United  Ry.  The 
notes  are  redeemable  on  any  Int.  date  at  par  and  Int.  upon  30  days'  notice. 
Detroit  Citizens'. 

Date.        Interest.     Outstanding      Maturity. 
Detroit    Suburban    Rv,     lstl    1893  5  J-J  $140,000  Jan     11908 

1st  mtge,  $250,000  ($1,000)  \         Trustee,  Union  Trust  Co.,  Detroit. 

gold.     Guaranteed     under |  Unissued  bonds  have  been  canceled. 

terms  of  lease c*j 

Detroit  Electric 
Date.        Interest.     Outstanding.      Maturity 
Detroit  Rv. 1st  mtge, g($l, 000)  J   1895       5  g  J-D        $1,800,000   Dec     11912 

on    56.34    miles c*&r)  Int.  at  Cleveland  Tr.  Co. ,  Trustee,      to  1924 

Detroit  Electriccon    M,    $2.-1    1896        5  g  J-D  1,000,000  June   1  1916 

800.000,  gold  ($1.000)c*&r\Int.  at  Clcve.  Tr.  Co.,  Trustee.     As  to  Dec 

1897  Interest,  sec  V.  65,  p.  1219. 

Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.  1  1912; 
numbers  S01  and  above  mature  Dec  1  1924.  Detroit  Electric  consols  for 
$1,800,000  are  reserved  to  retire  the  first  mtge.  bonds  as  they  mature. 

Detroit  Fort  Wayne  &  Belle  Isle. 
1st      mtge,      g,      $l,200.000f   1898        5  g  A-O        $1 ,200,000  April  1  1921 

($1,000) c*  r  |New  York  Trust  Co.,  Trustee. 

I  Subject  to  call  at  $105  and  Int.  on  60  d. notice 

Interest  at  Kean,  Van  Cortlandt  ft  Co.,  New  York. 
Detroit  &  Northwestern  Ry. 
1st    mtge.    $1,000,000,    goldl    1901      4  u,  g  M  N         $855,000   May    1  1921 

($100,  $1  .000) ..c* J  Interest  at  Union  Trust  Co.,  Detroit,  Trustee 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Detroit  United 
Ry.  by  endorsement .  and  are  subject  to  call  at  105  and  Interest  on  60  days' 
notice  after  May  1  1911.     Sec  V.  73,  p.  494. 

Detroit  &  Pontiac  Ry. 
1st  mortgage,  $500,000,  gold)    1897        5  g  F-A  $500,000    Feb     1   1922 

($1,000) c«)Washlngton  Trust  Co.,  N.  Y.   .Trust- 

J  Interest   at    People's    State    Bank,    Detroit. 
1st     con     mtge,     g     ($1,000),)     1901      4^  g  .1   1>  600,000   June    1   1926 

$1  .100.000    c*&r/Int.  at  Washington  Trust  Co..  N.  Y..  Trustee 

Bonds  — 1500,000  consolidated  mtge.  A'-j  "'„  bonds  arc  reserved   to  retire 
mount  of  1  st  mice,  bonds.      Bonds  are  subject  to  call  at  105  and  Inter 
est  on  60  days'  notice  after  June  1    1911.      Prlnclp.nl  and  Interest  of  both 
Issues   guaranteed    by    Detroit   United    by   endorsement. 

Wyandotte  &  Detroit  River  Ry. 
1st      consol      M,       $425.0001     1898        5  g  J-D  $425,000   Dec     11918 

($1,000),  gold c»J  Interest  at  Union  Trust  Co.,  Detroit.  Trustee. 


Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  North  Detroit  Electric  Ry.  and  the 
Detroit  Utlca  &  Romeo  Ry.  The  consolidated  mtge.  is  a  first  lien  on  these 
last  two  properties.  ^^        ^^      0utstanding.      MatUTtty. 

D  R  R  &  L  O  Ry  1st  mtge.l    1900       5  g  J-D        $1,100,000  June  1  1920 

sinking  fund   gold  ($1,000),  [Interest  at  American  Trust  &  Savings  Bank, 

$1,500,000;  unissued  bonds|      Chicago,    Trustee;    also    Guaranty    Trust 

have  been  canceled c*J      Co.,  New  York. 

Detroit  &  Flint  1st  consol  M.l    1901        5  g  F-A        $1,400,000  Aug    1  1921 

g.  $3,000,000  ($l,000)--c*jlnt.  at  Tr.  Co.  of  America,  N.  Y..  Trustee. 

Bonds. — Of  the  consolidated  mtge..  $1,100,000  are  reserved  to  retire 
bonds  of  like  amount  of  the  D.  R.  R.  &  LakeO.  Ry.  and  $500,000  have  been 
canceled  Consolidated  bonds  are  subject  to  call  at  100  and  interest  after 
A.ug  1  1911  on  60  days'  notice.  Both  issues  are  guaranteed  by  the  Detroit 
United  Ry  ;  see  form  of  guaranty  in  V.  76,  p.  1300;  as  ■additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4H  %  bonds  of  the  Detroit  United 
are  deposited,  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  in  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Dec.  31  1906  was  published  in  V.  84,  p.  387. 

Detroit  United  Ry..  Rapid  Railway  System  and   Sandwich  Windsor  & 
Amherstburg  Ry.  Combined. 

1906.  1905.  1904. 

Cross  earnings  $6,063,182      $5,125,563      $4,541,805 

Operating  expe'ns'e's'.Tnciudlng  taxes-   3,718,621       3,041,523       2,763,092 

Net  earnings  from  operation.. $2,344,561      $2,084,040      $1,778,713 

Income  from'other  sources-.- 58,757  44,076  42,777 

Income  from  all  sources $2,403,318      $2,128,116     $1,821,490 

In?eres"tCon7un"ded  and  floating  debt.. $1,243,273     51,113.294     51.075,786 

Dividends 625,000  562,500  500,000 

$1,858,273      $1,675,794      $1,575,786 

Surplus  Income. - $535,045  $452,322  $245,704 

The  combined  system  carried  113,011,309  revenue  passengers  in  1906* 
against  90,137,538  in  1905  and  32,840,259  transfer  passengers,  against 
28,080,945. 

DIVIDENDS  — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901,  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  1  V,  %  quarterly.  On  Nov.  1  1905  IX  %.  In  1906  5%.  In 
1907,  Feb.,  1M  %;  May,  1  H  %:  Aug.,  1J4%. 

ROAD  —On  Jan.  1  1907  operated  392.99  miles,  as  follows:  Detroit 
United.  197.829  miles;  Wyandotte  &  Detroit  River  Ry..  11.53;  Detroit  & 
Northwestern,  58.99;  Detroit  &  Pontiac,  38.76;  Detroit  &  Flint.  85.89; 
total  389.74.  This  is  independent  of  the  Detroit  &  Port  Huron  Shore  Line, 
which  is  separately  operated,  and  comprises  127.55  miles,  and  of  the  Sand- 
wich Windsor  &  Amherstburg  Ry.,  25.26  miles;  and  of  the  Detroit  Monroe 
&  Toledo  Short  Line  74.35  miles,  making  total  mileage  operated  620.156 
miles  To  this  must  now  be  added  the  Detroit  Jackson  &  Chicago  Ry., 
acquired  in  1907,  which  see  below.  Rails,  77,  85  and  98-lb.  steel.  Does 
an  express  service.  Has  830  closed  and  342  open  cars,  6  sprinkling  cars. 
212  freight  and  construction  cars,  13  line  cars,  36  express  cars,  6  miscellane- 
ous cars.  2  steam  locomotives,  2,288  motors  and  1,766  trucks. 

OFFICERS. — Chairman  of  Board,  H.  A.  Everett,  Cleveland;  Pres.  and 
Gen  Mgr.,  J.  C.  Hutchins,  Detroit:  V.-P.,  Arthur  Pack,  Detroit;  Treas.. 
George  H.  Russel,  Detroit;  Sec,  Edwin  Henderson,  New  York;  Asst.  Sec. 
A.  E.  Peters.  Detroit.  General  offices,  12  Woodward  Ave.,  Detroit. — 
V.  82.  p.  333.  392;  V.  83.  p.  271.  1170;  V.  84,  p.  51.  270.  338,  387.450,  1052. 
1307,  1366;  V.  85,  p.  345. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry.— A  trolley  road. 

Entire  outstanding  capital  stock  is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  in  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co..  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.) ,  the  Port  Huron  St.  Clair  &  Marine  C  ty 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  In  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac,  Marine  City  and 
St.  Clair.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) 52.000.000  ----- 

1st  mtge,  $2,500,000  ($1,000)1    1900        5  g  J-J  1,592,000  Jan     11950 

cannot  be  called,  gold  c*&rKTnlon  Trust  Co.,  Detroit,  Trustee. 

J  Int.  at  American  Exch.  Nat.   Bank,  N. 

Bonds. —Of  the  new  1st  mortgage,  $783,000  Is  set  aside  to  retire  under- 
lying liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the  City  Electric 
Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.):  and  $125,000  is 
reserved  for  extensions  and  acquirements. 
Rapid  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st       mortgage.       $300,000.]    1895       5      M-S  $300,000   May    1  1915 

($1  000) c*j Int.  at  Finance  Co.  of  Pcnna..  Phlla..  Trustee 

1st    Consolidated    mortgage,)    1896        5  g  M-N  $300,000    May    1  1916 

$600,000   (gold) c*JInt.  at  Finance  Co.  of  Penna.,  Phlla.,  Trustee 

Of  the  consol.  mortgage  bonds  of  1896.  $300,000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 

City  Electric  Railway  (of  Port  Huron). 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st         mortgage,     $200,000,(1893       6  g  M-S  $180,000  Mar.  1  1913 

gold.  $1,000 •(Subject  to  call  at  105  and  Int.  after  Mar.l   03 

lint,  at  Hanover  National  Bank.  N.  Y.  City. 

Bonds.— The  mortgage  trustee  Is  the  Union  Trust  Company  of  Detroit. 
Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st  mortgage    $400,000.  gold)    1900        5  g  A-O  $290,000   Apr.   1  1920 

($1,000)     c*/Intcrest  at  Union  Trust  Co..  Detroit,  Trustee 

Bonds. — The  bonds  are  guaranteed,  principal  and  Interest,  by  the  Detroit 
&  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the   Detroit  Mt. 
Clemens  &  Marine  City  Ry.     They  are  not  subject  to  call. 
Port  Huron  St.  Clair  &  Marine  City  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mortgage,    g.,    $300.0001    1900        5      MS  $3,000   Mar.   1  1920 

($500  and  $1.000) J  Union  Trust  Co..  Detroit,  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

ROAD. — Total  Det.  &  Port  Huron  System,  127.55  miles. 

EARNINGS.— Now  Included  In  report  of  Detroit  United  Ry. 

OFFICERS.— Pres.,  J.  C.  Hutchins;  V.-P.,  F.  W.  Brooks;  Sec.  A.  E. 
Peters;  Treas.,  Geo.  h.  Russel.— v.  77,  p.  134;  V.  84,  p.  338. 

(2)  Sandwich  Windsor  &  Amherstbere  Ry.— Trolley. 
ORGANIZATION.— Incorporated  under  special  charter  from  Province 

of  Ontario.     Entire  capital  stock  Is  owned  by  the  Detroit  united. 
STOCK  AND  BONDS— Date.       Interest.     Outstanding.      Maturity.  Div'd 

Stock,  $860,000  ($100)      $297,000  July  81  1902.  2  K% 

Consol    Mtge..    $600,000)    1902      4Hg.I-D         400,000  Dec.   1.1923 

gold      ($1.000) c*j  National  Trust  Co..  Ltd ..  Toronto,  Trustee. 

Bonds.  —  Interest  Is  pavablc  at  the  company's  office.  Arc  subject  to  call 
after  Dec.   1    1912  at   105. 

EARNINGS.— Now  Included  In  report  of  Detroit  Tutted  Ry. 

ROAD.  -Operates  25.26  miles  of  track  In  and  between  Windsor.  Walker- 
vllle.  Sandwich  and  Amlierstburg,  Including  City  Ry.  of  Windsor  (2..>2 
miles,  operated    under   lease.  .     _. 

OFFICERS.— Pres.,  II  A.  Everett.  Cleveland:  V.-P.  and  Treas..  J.  C. 
Hutchins,   Detroit;  Sec.  A.   E.   Peters.   Detroit.— V.  75,  p.   1303.   1400. 

(3)  Detroit  Monroe  &  Toledo   Short   Line  Ry.— 

In  Feb..  '06  entire  stock  was  acquired  by  Det.  Unit.  Rv.    V.  82,  P    302. 

ORGANIZATION.— Incorporated  in  Michigan  on  December  n  1902. 

STOCKS  AND  BONDS         Dais.       Interest,     outstanding.      Maturity. 

Stock.   S3. oon. ooo 12,434,000     -.-    -iz 

1st      mortgage.      $3,000,000,1    1903        5  g  .1  .1  -1st. ooo   .Ian.    11033 

gold      ($1.000) c*J      Inlon    Trust    Co..    Detroit.    Trustee. 
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Bonds. — Interest  Is  payable  In  New  York.  No  sinking  fund  and  bonds 
are  not  subject  to  call. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  T-ratls.     Total  track,  74.35  miles. 

OFFICERS. — Pres.,  J.  C.  Hutchlns.  V.-P..  F.  W /'Brooks;  Sec.  A.  E. 
Peters;  Treas..  Geo.  H.  Russel. — V.78,p.  1961;  V.  79.  p.  2455;  V.  82.  p.  392. 

(4)    Detroit   Jackson   &  Chicago   Ry. — 

ORGANIZATION. — A  holding  company  organized  In  Michigan  In  1907 
by  Detroit  United  Interests  to  take  over  the  Detroit  Ypsllantl  Ann  Arbor  & 
Jackson  Ry.     V.  84,  p.  450. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000  ($100) $25,000     

IstconsM,  $4,000,000  ($1 ,000)/ 1907        5  g  FA  (?)  Feb   1    1937 

gold c*l  Int.  at  Security  Trust  Co. ,  Detroit ,  Trustee. 

BONDS. — Bonds  are  subject  to  call  on  any  interest  day  at  105  and  In- 
terest. Guaranteed,  p.&  1.,  by  the  Detroit  United  Rys.;  $3,405,000  are  to 
be  used  to  pay  for  stock  and  to  retire  bonded  and  other  debts  of  the  Det. 
Yps.  Ann  Arbor  &  Jack.  Ry.,  and  the  rest  for  improvements. 

OFFICERS. — Pres..  F.  W.  Brooks;  Sec,  A.  E.  Peters;  Treas.,  A.  F. 
Edwards. — V.  85,  p.  345. 

(a)    Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. — 

ORGANIZATION.— Organized  in  Michigan  in  1901;  absorbed  by  pur- 
chase the  Detroit  Ypsilanti  &  Ann  Arbor  Ry.  and  the  Ypsilanti  ft  Saline 
Electric  Ry.  Has  trackage  over  the  Detroit  United  Railway.  Franchises 
which  are  not  perpetual  expire  in  1927. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.com.  ($2,600,000)    $2,600,000     

1st    consol.     M.,     $2,600,0001    1901        5  g  F-A  1,610,000  Feb.   11926 

$500    ($1,000),   gold c*f Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 

New    mortgage.    $600,000       \   1906        5  g  F-A  600.000   Feb.   11931 

gold  ($1,000) c*JInt.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 

Det.  Yp.   ft  Ann  Ar.  1st  M.l    1897       6  g  M-N  600.000  Nov.  1  1917 

($600,000) ,      g.      ($500  onlnterest  at  Union  Trust  Co..  Detroit,  Trustee 

$1,000  each) J 

Det.    Yp.    ft   Ann   Ar.    Consl 

1st     M.,     $1,000,000,  gold     1899        6  g  F-A  330.000   Feb.   11924 

($500     &     $1,000     each),  [Interest  at  Union  Trust  Co.,  Detroit.  Trustee 

s.  f.,  annually J 

Yp.  &  Saline  1st  M.. - 6      J-J  60,000     July   11919 

Of  the  new  1st  mortgage  of  $2,600,000,  $990,000  are  reserved  for  under- 
lying Hens.     First  consols  cannot  be  called.     See  V.  75,  p.  666. 

EARNINGS. — For   year    1905    gross,    $406,538;    net,  $233,820. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsllantl)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of 
which  40  miles  over  private  right  of  way.  A  branch  to  Dexter,  3  Vi  miles, 
Is  under  construction.  Ralls  70  and  75-lb.  T  and  girder.  Does  a  freight 
business.— V.  79.  p.  269:  V.  81,  p.  1723;  V.  84,  p.  51.450. 

DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RR.— A  trolley  road. 

ORGANIZATION. — Organized  In  1907  as  successor  to  the  Philadelphia 
ft  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.) ,  sold  at 
trustee's  sale  May  31  1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

Stock,  $265,000  (par  $50) 

Dovl   &  East  1st  M, $825,000/    1901         5g     J-J  $825,000      July  2  1P41 

($1,000),  gold dint,  at  Glrard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — A  sinking  fund  on  the  Doylestown  ft  Easton  bonds  of  $10,000 
per  annum  commences  July  1  1908,  If  earned,  said  fund  to  be  invested  In 
the  bonds.  Bonds  purchased  are  to  remain  alive  and  bear  Interest.  See 
V.  78,  p.  1907.  Bonds  were  formerly  not  subject  to  call,  but  on  Jan.  3  1903 
a  supplementary  mortgage  was  made  giving  the  privilege  of  calling  the 
bonds  on  or  after  July  2  1911  at  110  and  Interest.     V.  76,  p.  541. 

EARNINGS. — Of  old  company  for  year  ending  Dec.  31  1906,  gross,  $91,- 
692;   net.   $34,736. 

ROAD. — Operates  33  miles  of  road  between  Doylestown  and  Easton, 
completed  in  summer  of  1904.     Operates  8  cars. 

OFFICERS. — Pres.,  David  P.  Ayars,  Wilkes-Barre;  Sec.  and  Treas., 
Joseph  S.   Rawson,  Philadelphia. — V.  85,  p.  470. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric 
lighting  plant. 

In  Aug.  1907  the  United  Traction  Street  RR.  Co.  was  organized  by  In- 
terests controlling  this  road  with  $100,000  stock  and  $100,000  bonds,  to 
build  a  road  from  Sykesville  to  Big  Run,  7   ijmlles. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  15  1901  as 
the  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bois  Electric  Co.  and  the  Du  Bois  Traction  Co.  V. 
76,  p.  972.  Franchises  for  both  street  railway  and  electric  lighting  are  per- 
petual and  exclusive.  Has  10-year  lighting  contract  with  city  of  Du  Bois 
expiring  April  1908.  Change  of  control  occurred  In  Jan.  1905  and  new 
officials  elected  as  below. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($100) $300,000        

Coll.      tr.      mtge,      $300,0001    1902        5  g  M-N  250,000     May    1  1932 

($500),     gold c'JTnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trust. 

Underlying  liens 29,000       

Bonds. — No  s.  f.,  but  subject  to  call  at  any  time  at  105  and  int.:  $50,000 
of  new  bonds  are  reserved  to  retire  $29,000  prior  Hens.     V.  81 .  p.  1550. 

EARNINGS.— For  year  ending  Dec.  31  1906  gross,  $72,908;  net,  $34,862; 
fixed  charges,  $15,948;  surplus,  $18,914. 

ROAD. — Operates  12  miles,  Including  extension  to  Falls  Creek  and  to 
Sykesville,  where  connection  Is  made  with  tracks  of  the  Jefferson  Traction 
Co..  controlled  by  the  same  interests.  Standard  gauge;  60  and  70-lb. 
girder  and  T  rail. 

OFFICERS. — Pres..  Austin  Blakeslee:  V.-P..  J.  E.  Merrls;  Sec,  Austin 
Blakeslee;  Treas.,  M.  I.  McCrelght.— V.  81,  p.  15.30,  1791. 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.    IN    IOWA.— Trolley. 

ORGANIZATION. — Incorporated  In  Iowa  In  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railway  properties  of  the 
city  of  Dubuque,  Iowa.  In  April  1901  Messrs.  Linchan  &  Molo  sold  their 
half  Interest  In  the  company  to  the  other  stockholders,  the  General  Electric 
Co.  among  them,  which  June  1  1904  owned  $240,000  of  the  common  and 
1240.000  of  the  preferred.  In  June  1907  stock  was  Increased  from  $1 ,000.- 
000   to   51  .500.000 


Outstanding.      Maturity. 

$(155,000      

727.000  Oct.  07 
650,000     Mav  1  1924 


STOCK  AND  BONDS  —      Date.        Interest. 
Common.  $750,000  ($100)    

I'rrf.,  $750.oon  ($100)  6%  cum 

1st    mtge..     $980,000,    gold.l    1904        5  g  M   \ 

($1,000)     c'/Int.  at  111.  Tr.  ft  Sav.  Blc,  Chicago.  Trustee. 

■lining  $330,000  bonds  reserved  for  80%  of  cost  of  extensions  and 
Improvements;  but  only  In  event  of  Increase  of  stock,  and  then  to  only  two- 
thirds  of  such  Increase,  but  In  no  case  to  be  made  earlier  than  two 
from  date  of  bonds.      Honds  subject  to  call  after  five  years  at  108  and  Int. 
Sinking  fund  of  $19,000  p. a   begins  Apr.  30  1908. 

ist  dividend  on  pref.,   !;?;,,  June  1   1907,  and    K  %  has 
paid  monthly  up  to  Oct .  1    1  807. 
EARNINGS     -For  calendar  year  1900,  gross,  $271,168;  net,  after  taxes 
$102  640.      In    1905,  gross.  $230,578:  net.  after  taxes.  $65,713. 

ROAD  —Owns  and  operates  about  17  H  miles  of  track  on  14'-$  miles  of 
In   Dubuque.  West  Dubuque  and  to  Union  and  Nutwood  parks,  and 
PJco         't    with  the  city  for  supplying  electric  lights. 

RS.  Pre*.,  P.  D.  Stout,  Chicago;  V.-P.,  D  D  If]  ns:  Sec.  and 
Treas..  J.  U.  Lindsay:.  Railway  Exchange,  Chicago-  Gen.  Man.,  L.  D. 
Matties        V.   71  .  p.   2043:  V.   84.  p.    1 

DULUTH,  MINN. 
DULUTH— SUPERIOR  TRACTION.— Trolley. 

ORGANIZATION1. — Incorporated  In  Connecticut  In  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry..  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  llv. 
Is  maintained,  but  all  of  its  stock  ($1,500,000  authorized,  $300,000  out- 


standing) is  held  by  the  Duluth-Superior  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881,  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  in  Superior 
In  V  80,  p.  1911.  The  Duluth-Superior  Bridge  at  West  Superior  is  used  by 
the  railway,  but  is  a  separate  corporation,  and  has  issued  first  mortgage 
bonds  for  $650,000  and  second  mortgage  bonds  for  $300,000 — see  bridge 
items.  V.  63,  p.  310,  504.  In  1903  entered  Into  contract  with  the  Great 
Northern  Power  Co.  to  supply  sufficient  power  to  operate  the  street  rail- 
ways In  both  cities.     No  power  yet  delivered. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

Cap.stock.com.,  $3,500,000  . $3,500,000     

Pref.  4%  cum.  $1,500, 000    ... Q-J  1,500,000  Oct.  "07,  1  % 

Duluth  St.  Ry.  M.,  $2,500.00011900        5  g  M&N        2,500,000   May    11930 

gold  ($1,000)    c'jlnt.  at  Cent.   Trust  Co.,   N.   Y..  Trustee.. 

Bonds. — The  mortgage  covers  all  the  mileage  of  the  Duluth  Street  Ry., 
the  property  of  the  Lakeside  Street  Railway  and  of  the  Superior  Rap. 
Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry. 

Dividends. — On  the  preferred  stock  4  %  per  annum  is  being  paid. 

ROAD. — The  system  embraces  75  miles  of  track  and  includes  all  the 
lines  In  Duluth  and  Superior 

REPORT. — Of  the  Duluth  St.  Ry.  for  calendar  year  1906:  Gross. 
$768,875;  net,  $350,054:  Int.  and  taxes,  including  $50,820  for  depreciation, 
$261,892;  surplus,  $88,162. 

OFFICERS. — Pres.,  C.  G.  Goodrich;  Sec  and  Treas.,  L  Mendenhall; 
Gen.  Man.,  Herbert  Warren. — V.  72,  p.  183,  627;  V.  80,  p.  1911. 

DUNKIRK,  N.  Y. 
DUNKIRK  STREET  RAILWAY— 

Organized  April  11  1906.  by  the  syndicate  which  proposes  to  connect 
Buffalo  and  Erie.  Has  secured  a  franchise  In  Dunkirk  and  will  build  about 
5  miles  of  track  at  once.  L.  B.  Grant,  Pres.;  P.  C.  Schutrum,  V.-P.;  Cuas. 
H.  Werner,  Sec;  M.  J.  Dodge.  Treas. 


EAST  LIVERPOOL,  OHIO. 
EAST  LIVERPOOL  TRACTION  &  LIGHT.— 

ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  30  1905  and  Is  a  con- 
solidation of  the  United  t  ower  ^._>.,  ue  ^st  .  .  erpool  Ry.,  the  Ceramic 
City  Light  Co.,  the  Wellsvuie  .lectrle  Light  Co.,  the  Glasgow  RR..  the 
Eastern  Ohio  RR.,  the  Island  Run  Coal  Co.,  the  East  Liverpool  ft  Rock 
Springs  Street  Ry.,  the  Fast  Liverpool  Bridge  Co.,  the  Chester  Light  & 
Power  Co.  and  the  People's  Light  &  Power  Co.     See  V.  81,  p.  1791. 

STOCK  AND  BONDS  —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,500,000  ($100)  .. $2,500,000 

Pref..  5%  n.c,  $500,000  ($100) ' 500,000     

1st    mort..    $3,000,000,    gold)    1905        5  g  M-N         2,400,000  Nov.  1    1925 

($1,000) c/Int.  at  Union  Trust  Co.,  Pittsb.,  Trustee. 

Bonds. — Of  the  $3,000,000  authorized,  $600,000  are  reserved  for  exten- 
sions, Improvements  and  acquisitions.  Are|subject  to  call  on  any  Interest 
date  at  105.  •.* 

EARNINGS. — For  7  months  ending  May  31  1906,  gross.  $170,428;  net, 
$73,749;    fixed  charges,  $57,839;    surplus,  $15,910. 

ROAD. — Operates  15  miles  of  track  between  East  Liverpool  and  Wells- 
vllle.  Standard  gauge,  73-lb.  girder  and  T  rail.  An  extension  of  about 
8  H  miles  of  double  track  is  nearly  co  npieted  to  Toronto,  where  connection 
will  be  made  with  the  Steubenvllle  Traction  ft  Light  Co. 

OFFICERS. — Pres.,  Van  Horn  Ely.  of  Buffalo;  V.-P.,  C.  A.  Smith;  East 
Liverpool;  Sec.  and  Treas.,  Edward  McDonnell,  East  Liverpool. — V.  81, 
p.  1791;    V.  82.  p.  804. 

STEUBENVILLE  &  EAST  LIVERPOOL  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Ohio  April  1906  as  successor  to 
the  Steubenville  Traction  &  Light  Co.,  which  In  Jan.  1901  had  taken  over 
the  Steubenvllle  Gas  &  Electric  Co.  and  the  Steubenville  Traction  Co. 
Owns  the  Pleasant  Heights  line.  Light  franchises  perpetual:  street  rail- 
way franchises  expire  1925  to  1928.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000 $3,000,000     

First     mortgage,     $3,000,000/    1907        5  J-J  1,860,000  1912 

($1,000),  gold dint,  at  Commercial  Trust  Co..  Phil.,  Trustee. 

Steuben  Tract  ft  Lt  1st  mtge,/    5  g  M-N  790,000  Mav    1   1926 

$1,000,000  ($1,000),  g_-c*\lnt.  at  Metropolitan  Trust  Co..  N.Y.,  Trus. 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  liens  and  $350,000  are  in  the  treasury  of  the  company.  Cannot  be 
called. 

ROAD. — 17  miles  of  track  In  Steubenville  and  between  Steubenvllle  and 
Toronto:  laid  with  60-lb.  rails;  13  closed  and  16  open  cars.  Also  electric- 
light  and  gas  plants,  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.,  Van  Horn  Ely;  Sec  and  Treas.,  Ed.  McDonnell. 

EASTON,  PA. 
EASTON  CONSOLIDATED  ELECTRIC— 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  bv  rentals 
being  In  default.  See  V.  78,  p.  1446,  1781.  In  June  1904  a  further  Install- 
ment of  $5  per  share  was  called  on  stock.  V.  78,  p.  2011 ,  2442.  Dividend 
payments  have  been:  July  1900.  3M%  on  $10  paid  In;  Sept.  1901  and 
March  and  Sept.  1902,  3%  on  $15  paid  in;  March  1903  (paid  in  July)  and 
Sept.  1903.  4  %  on  $15  paid  In. 

In  Dec.  1905  declared  a  dividend  of  $2  50,  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  in.  V.  81,  p.  1791.  Cash  divi- 
dends resumed  In  Oct.  1906  by  the  payment  of  2^%.  V.  83.  p.  687. 
2H%  again  paid  April  1   1907  and  2',  %  Oct.  1   1907. 

ORGANIZATION. — Consolidation  In  1899  of  the  Easton  Transit  Co., 
the  Edison  Illuminating  Co.  of  Easton  and  the  Easton  Palmer  &  Bethlehem. 
Incorporated  In  New  Jersey  March  11   1899. 

Owns  entire  ($150,000)  stock  of  the  Easton  ft  South  Bethlehem  Transit 
Co..  organized  on  June  19  1906  to  build  a  line  from  a  connection  with  the 
Easton  Palmer  ft  Bethlehem  at  Butztown,  to  South  Bethlehem,  about  12 
miles.  Also  leases  that  company  and  guarantees  Its  bonds,  principal  and 
Interest,  by  endorsement.  V.  83,  p.  323.  Owns  all  the  stock  of  the  Penn. 
Motor  Co. 

STOCK  AND  BONDS. — Both  the  stock  and  the  collateral  trust  5s  were 
In  Jan.  1900  listed  on  the  Philadelphia  Stock  Exchange. 

Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50)... 50%pd.ln    Oct   "07.24 

Collateral  trust  $1,300,000  gj    1899        5  g  M-N  1,240,000  May    1   1949 

($1,000  and  $500) c*llnterest  at  Glrard  Trust  Co.,  Phlla..  Trustee. 

Pennsylvania  Motor  Co  1st  M/    1881  6  A-O  60.000  April  1  1941 

(cannot  be  called) ILack.  Tr.  ft  Safe  Dep.  Co.,  Scranton,  Trust. 

Eas  Pal  ft  Beth  Elec  1st  gold]    1898  5  J-J  200,000   Dec. 31   1918 

$200,000.  cannot  be  called!  Int.  at  U.  S.  Mtge.  ft  Trust  Co.,  N.  Y..  Trust. 
Eas  ft  So  Beth  1st  M  $500,000/    1906        5  g  J-J  432,000  Julv    11936 

guaranteed  gold  ($1, 000) c*l  Glrard  Trust  Co.,  Philadelphia.  Trustee. 

Bonds.— The  collateral  bonds  have  no  sinking  fund  and  are  not  subjecl  to 
call,  of  the  total  of  $1 ,3oo,ooo.  $60,000  is  reserved  to  retire  t lie  Pennsyl- 
vania Motor  bonds.  Issue  Is  secured  by  a  pledge  of  $300,000  stock  (t  lie  en- 
tire Issue)  of  the  Easton  Transit  Co.,  12,317  shares  (out  of  12. 322  shares)  of 
Ed.  Ilium,  stock,  2.400  shares  (the  entire  Issue)  of  Penn.  Motor  stock. 
4,000  $60  shares  (half  cumin  >n  and  half  preferred,  being  the  entire  Issue  of 
each)  of  the  Easton  Palmer  &  Bethlehem  Street.  I{\\.  ami  the  entire  I 

of  Easton  &  Bethlehem  Transit  stock,  or  the  Easton  &  South 
Bethlehem  Transit  bonds,  the  unissued  remainder  is  reserved  for  better- 
ments, acquisitions  and  extensions  at   98%  of  cost.      Interest   Is  payable  at 

office  of  Saw,  is.  Smith  ft  Co.,  Philadelphia,  or  at  company's  office,     The 

bonds  are  guaranteed .  prln.  ft  Int.,  by  endorsement  by  the  Easton  OonSOll- 

dated  Electric.     A  sinking  fund  of  $5,000  per  annum  commences  June  l 

1908        Honds  arc  subject  to  call  after  July  1   191  I  at  105  and  Interest        V. 
83,  p.   323. 

EARNINGS. — For  year  ending  Dec.  31  1006  of  Easton  Transit  Co. 
(the  operating  company),  gross,  $326. 61)3;  net.  $122,667;  fixed  charges 
and  taxes.  $4(),3?4;  surplus,  $82,343;  add  net  Income  of  Edison  Illuminat- 
ing Co.,  $27,417;  total  n«-t.  $109,760:  expenses  and  fixed  charges  of  Easton 
Consolidated  Electric,  $31,799;  bnlancc.  $57,961:  dividend  paid  Oct.  1 
1906,  $18,7501    surplus     $39,211 
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STREET  RAILWAYS. 
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hoai). —  Embraces  the  entire  itreet  railway  system  of  Boston,  South 
]:»>(. in  mid  Phlllpsburg,  wiiii  u  line  from  Baston  t<>  Bethlehem  ami  South 
Bethlehem:  total  track.  Including  a  i-  mile  extension  built  t.y  tin-    i 
<t  South   Bethlehem  TranUt  Co.   from   Butstown  to  South   Bethlehem, 
about 

OFFICERS.  -Pros  .  Joe.  8  Loverinr  let  V.-P., S  B.  Backet t:  2d  v.  P., 
II.  it.  Fehr;  Sec.  ami  Treat.,  s.  H.  Sargent:  511  Chestnut  St.,  Phlla.— V  hi. 
i>.  17»l:  V    82    p.  091;  \     83,  p.  328  1307: 

V,  85,  p.  288,  464. 

NORTHAMPTON  TRACTION  CO- 
ORGANIZATION.— Incorporated  on  Oct.  18  1002.  and  Is  a  consolida- 
tion on  Jan.  l   1903  at  the  Ba  ton  a  Nazareth  Street  Ky.  and  the  i 
Tatamy  &  Bangor  Street  Ky.     FraneMtt  perpetual. 

STOCK  AM)  BONDS—    Dots.  Interest.     Outstanding.       Maturity. 

Stock  8500.000  (100)        ....  J500.000     

First  mortgage. 5400,000  g.l    1908  BgJ-J  .01,000  Jan.    11033 

c»                                      Int.  at  Northampton  Tr.  Co.  (Ea«on),Tnis. 
Second  mortgage,  $100,000 See  text. 

Hands. — The   llr.-t   mortgage   bonds   Sire   In   denomination   of  $100,   $200, 

$500  ami  ji.ooo.  a  sinking  fund  of  10%  o1  net  earnings  is  now  operative, 
but  the  bonds  cannot  be  called.  Part  of,  the  second  mortgage  bonds  are 
ed  to  secure  $80,000  of  notes. 

EARNINGS —For  fiscal  year  ending  .111116  30  1007,  gross.  $106,495; 
opcr.  expenses  and  taxes.  857,825;  net,  $48,670;  Interest,  $24,543;  surplus, 
824,127. 

ROAD. — Operates  22.51  miles  of  track  from  Easton  to  Nazareth  and 
from  Baston  i  i  Bangor,  chiefly  on  private  right  of  way.  Standard  gauge, 
60 Hi.  anil  80  ll>.  steel  rail;    17  cars. 

OFFICERS.— Pres.,  T.  A.  H.  Hay;  Sec.  W.  O.  Hay;  Treas..  Chester 
Snyder;    Supt..  D.  L.  Beaulleu.     V.  80.  p.  1972. 

EAST  ST.  LOUIS,  ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.  (See  Map  on  page  39.) 

In  April  1906  absorbed  the  Alton  Granite  &  St.  Louis  Co.  For  terms  of 
exchange  see  V.  82.  p.  751,  1379. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1902  and  owns  all 
the  stock  and  bonds  (with  the  exception  of  $140,000  as  below)  of  the  East 
St.  Louis  Ry..  the  St.  Louis  &  East  St.  Louis  Electric  Ry.,  and  the  East 
St.  Louis  &  Suburban  Ry.,  all  the  stock  of  the  Alton  Granite  &  St.  Louis 
Traction  Co.,  the  Alton  Gas  &  Electric  Co.  and  the  bonds  of  the  St.  Louis 
&  Belleville  Electric  Ry.  The  East  St.  Louis  &  Suburban  Ry.  operates  all 
the  electric  lines  In  East  St.  Louis  and  to  Belleville,  Edwardsvllle,  Colllns- 
vllle  and  Caseyvllle;  also  a  line  to  O'Fallon  and  Lebanon  and  an  Interurban 
line  from  East  St.  Louis  to  Venice,  Madison,  Granite  City  and  Alton;  and 
the  only  electric  line  across  the  Eads  Bridge.  In  Jan.  1903  acquired  the 
Citizens'  El.  Lt.  &  Pow.  Co.  s  plant  In  East  St.  L.  Has  50-yr.  exclusive 
rights  to  operate  cars  over  the  Eads  Bridge,  the  only  bridge  connecting  St. 
Louis  and  East  St.  Louis.  Has  contract  with  city  of  East  St.  L.  for  municipal 
lighting  until  1910.  Franchises  In  East  St.  Louis,  Edwardsville,  Colllns- 
ville,  Caseyvllle,  O'Fallon,  Belleville  and  Lebanon  are  from  44  to  48  years, 
with  the  exception  of  Belleville  (5  miles),  which  has  16  years  to  run — all 
from  1904.  Has  10-year  contract  from  Sept.  1  1903  for  city  lighting  of 
Alton.  Alton  railway  franchise  expires  1948;  Alton  electric  light  franchise 
In  1948;  Alton  gas  franchise  is  perpetual;  Granite  City  franchise  expires  In 
1925;  Madison  franchise  in  1925;  Venice  franchise  in  1920;  Brooklyn 
franchise  In   1921;    and  franchise  for  county  road  crossings  in  1925. 

Both  stock  and  bonds  have  been  listed  on  the  Phlla.  Stock  Exchange. 

The  following  Is  a  list  of  the  stocks  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East 
St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

Constituent  Cos. —  Bonds.  Stock. 

East  St  Louis  Ry  Co.. $1.545, 000  out  of  $1 ,685,000     $1 ,685,500  entire  Issue 
St  L  &  E  St  L  Elec  Ry.       500,000     (entire  Issue)  499,500     do      do 

E  St  L  &  Suburban  Ry  3,440,000  do  do  3,443,100     do       do 

St  L  &  Belleville  El  Ry      750.000         do         do  

Citizens  Elec  L  &  P  Co.  No  bonds  224,700     do      do 


$6,235,000  $5,852,800 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  is  as  follows: 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $7,000,000  ($100) .$7,000,000     

Pref    $7,000,000    ($100)    5%1 Q-F  7,000,000   Nov. '07,  1 X 

5%  cum  from  May  1906.../ 
Collateral  trust  mortgage  $8,-  f  1902        5  g  A-O  7,034,000  April  1  1932 

000,000  gold  ($1,000) c*i Interest  at  St.  Louis  Union  Tr.  Co..  Trustee. 

I     or  at  E.  W.  Clark  &  Co..  Philadelphia. 
East  St.  Louis  Electric  St  RRf   1893        6  g  FA  140,000  Aug.  1  1908 

consolidated  (now  first)  e..|Int.  at  Miss.  Val.  Tr.  Co.,  St.  Louis,  Trustee. 
A  G  &  St  Louis  first  eonsoll-)    1904        5  g  F-A  2.604,000  Aug.  1  1944 

dated  mortgage. $3, 000. OOOflnt.  at  Illinois  State  Tr.  Co.,  East  St.  Louis, 

gold  ($1.000) c*J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Alton      Improvement     Ass'nf    1889        5  M-S  6,000  Sept.  '0a-'09 

1st  M  currcnev  $2,500,000.  (Interest  at  Alton  Savings  Bank. 
Alton  Ry  &  Ilium  first  mtge/    1895        5  g  A-O  244.000  Oct.    1  1915 

$250,000  gold  ($1. 000)..  c*l  Interest  at  Manhattan  Trust.  ,N.  Y.. Trustee. 
Alton  Ry  Gas  &  Electric  Co]    1899        5  g  A-O  250.000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  )Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

go'd -C*j      No  sinking  fund;    bonds  cannot  be  called. 

Bonds. — Of  the  $7,034,000  collateral  trust  bonds  reported  outstanding, 
$140,000  are  reserved  to  retire  the  underlying  lien  given  above  and  $31". 000 
are  In  company's  treasury;  $966,000  are  reserved  for  future  extensions  and 
Improvements.  Bonds  are  redeemable  on  any  interest  dav  at  105  and 
Interest  on  four  weeks'  notice.  See  V.  76,  p.  382.  Of  the  $500,000  Alton 
Ry.Gas  &  Elec.  Co.  bonds.  $250,000  are  reserved  for  prior  liens.  Of  the  $2,- 
604,000  Alton  Granite  &  St.  Louis  1st  consols  reported  out,  $500,000  are  re- 
served to  take  up  prior  bonds,  $396,000  for  extensions  and  Improvements 
and  $140,000  are  in  the  treasury  of  the  company.  V  81,  p.  973.  They 
are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co.,  which  was 
owned  by  the  Alton  Granite  &  St.  Louis  Traction  Co.  when  the  mortgage 
was  made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  Interest 
date  at  110  and  Interest  upon  90  days'  notice. 

REPORT. — For  year  ending  Dec.  31  1906:  Gross,  $2,041,451;  net, 
$978,681;     fixed   charges,   $509,224;     surplus.   $469,457. 

ROAD. — Operates  175  miles  of  track.  Including  all  the  lines  In  East 
St.  Louis,  a  double-track  road  from  East  St.  Louis  to  Belleville,  a  single 
track  line  to  i  i'1'allon  and  Lebanon,  and  also  a  single  track  line  to  Alton. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-P.,  E.  W.  Clark;  Sec.  and  Asst. 
Treas.,  G.  L.  Estabrook;  Treas.,  C.  A.  Pearson  Jr.;  Asst.  Sec.  T.  W. 
Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.;  operating  company  at 
East  St.  Louis. — V.  79.  p.  2587;  V.  80.  p.  650,  871;  V.  82,  p.  392,  751, 
1379;  V.  83,  p.  271 ,  687,  909.  1170;  V.  84.  p.  1371  (?). 

EAU  CLAIRE,  WIS. 
CHIPPEWA  VALLEY  RAILWAY  LIGHT  &  POWER  CO. 

Organization.  -Incorporated  In  1898  under  the  laws  of  Wisconsin. 
Owns  the  Chippewa  Valley  Elec.  RR.,  In  which  the  Eau  Claire  Light  & 
Power  Co.  has  been   merged.      Street  railway  franchises  30  years. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturity. 

Common,  $800,000  ($100) $800,000     

Pn  I  7  "„  cum,  $200,000  ($100) 100,000 

First     mortgage,     $2,000,000/    1907  5%  850,000  July    1  1924 

($1,000).  gold .-1  Harris  Trust  &  Sav.  Bank  .  Chicago.  Trustee. 

Chip    Val     Elec    RR    1st    M.l    1898        6  g  A-O  200.000  Oct     11918 

$200 .000. gold ($1  .ooo each)  flnt.  at  Mercantile  Tr.  Co.,  Boston.  Trustee. 

not  subject  to  call i 

Chip  Val    Elec  RK  consol  mtg/    1003        5  A  O  300,000   Oct     11923 

$750,000  ($1,000) (Security    Trust  Co.  Camden.  N.  J.,  Trustee. 

Eau  Claire  Lt  &  Power  Co 4  200.000     

Bonds. — Of  the  new  $2,000,00(1  bonds,  none  are  reserved  for  prior  liens. 
Of  the  Chippewa  Valley  Blec.  Kit.  COnSOl,  mtge.  bonds.  $200.000  Is  re- 
served to  retire  the  Chippewa  Valley  Elec.  RR.  1st  mtge  bonds  of  1898. 
They  can  be  called  after  Oct.  1   1908. 

ROAD-  Operates  22 -\  miles  of  read  In  Eau  Claire  and  Chippewa  Falls. 
Including  an  Intcrurhnn  line  between  tin  in.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  dees  Meriting  and  power  business  In  Eau  Claire. 

OF  >r'\  —  i> ••<■■•  .  '\  ".  i.'-vprr,-  v.-P..  John  S.  Owen;  Sec,  Geo. 
B.  Wheeler;  Treas.,  B.  A.  Bufflngton.71 


ELMIRA,  N.  Y. 
elmira  vs  ITER,  1  mm  &  rmlroad  company. 

ORGANIZATION. —  This  company  was  Incorporated  on  May  26  1900 
for  the  r  consolidating  all  the  water,  light 

railway  properties  in  Elmira,  comprising  the  following:  I  he  Elmira  Munici- 
pal Improvement  Co.;  the  Elmira  A  Horsebeadi  By.;  the  Maple  Avenue 
Ry.;    the  Wet   Water  Street  Hit  ;    the  West  Side  Railway  Co   :    the  Elmira 

Gas  4  illuminating  (.'<>..  the  Elmira  illuminating  Co .;  iiie  Elmira  Water- 
works Co.  and  the  Elmira  Height*  \\  all  1  Co.  In  -May  1906  we  were  In- 
formed that  none  of  the frattchtsei  had  leas  than  99  years  to  run.  while  some 
of  them  were  perpetual.  In  Sept.  1908  purchased  the  entire  capital  'lock 
and  bonds  of  the  Elmira  ft  Seneca  Lake  Traction  Co.  In  (Jet.  luofl  Railroad 
Commissioners  granted  permission  to  increase  capital  stock  from  $1 .000. 000 
to  $2,000,000.  In  part  to  acquire  the  Elmira  &  Seneca  Lake  Traction  Co.  and 

immlaaloners  also  authorized  thi 
•  it  $5.0011.000.      V*.   B8,  p.   893. 
STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity . 

Common  $1 .000,000  ($100) $1,000,000     

Preferred,  $  I  ,000,000 

Elmira  Water- Works  first  mtg.   6  '.ooo        1913 

West  Side  RR  gold  first  moil    I    1894        5  g  A-O  100    Oct      1    1914 

gage -,J.     B.    Rathbone,    V.-P.,    ohtmung    Canal 

I      Trust  Co.,   Elmira.  Trust'  , 
First     mortgage     $2,000,000, f    1900        5  g  J-J  1,661,000   Jan      1   1949 

gold  ($1,000  and  8500)..  C*1  United  States  Mortgage  &  Tr..  N .  V.,  Trust. 
I      Subject   to  call   at    105    and    lnt> 
Second  mortgage  Income  non-1    1900       4  g  Mch         1.200,000  Jan.    11949 

cumulative  $1,200,000  goldlGuaranty  Trust  Co.  of  New  York.    Trustee. 

($1,000) ..J      Subject  to  call  at  100. 

1st   consol   mtge.   $5,000,000      1906        5  g  M-S  1,021,000  Sept    1  1956 

($1,000),  gold c*/lnt.  at  New  York  Trust  Co.,  Tru 

Of  the  1st  5s  of  1900  $339,000  arc  reserved  to  retire  at  maturity  the  bonds 
of  the  Elmira  Water  Works  Co.  due  1913.  $355,000  outstanding  bonds  of 
the  West  Side  RR  and  the  Elmira  Heights  Water  Co.  are  guaranteed.  Of 
the  1st  consol.  mtg.  of  1906    $2,355,000  are  reserved  for  prior  li 

ROAD.— Comprises  27  H  miles  of  track,  controlling  all  the  principal  streets 
In  Elmira  and  connecting  the  suburban  towns  of  Elmira  Heights.  Southport 
and  Horseheads,  and  17  miles  from  Horseheads  to  Watklns.  via  Millport 
and  Montours  Falls,  to  Seneca  Lake.  Equipment  consists  of  40  closed  cars. 
32  open  cars  and  11  trailers.  Track  laid  with  75  and  90-lb.  girder  rails. 
Owns  Rorlck  Glen  Park. 

REPORT. — Earnings  for  year  ending  June  30  1907  were:  gross,  $661,622; 
net,  $251,902;  fix.  d  charges,  $168,885;  surplus,  $83,017. 

OFFICERS.— Pres.,  Ray  Tompkins;  V.-P.  and  Gen.  Mgr..  W.  W.  Cole: 
Sec.  and  Treas.,  H.  M.  Beardsley;  Asst.  Sec,  Murray  W.  Dodge,  40  Wall 
St.,  N.  Y.— V.  72,  p.  935,  988;  V.  82,  p.  1166;  V.  83.  p.  893. 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO. — This  company  owns  the  securities  of  the 
El  Paso  Elec.  Ry.  Co..  and  the  El  Paso  &  Juarez  Traction  Co..  comprising 
practically  all  the  electric  lighting  and  the  entire  street  railway  bush  ■ 
El  Paso,  Texas,  and  Juarez,  Mexico.  Railway  franchise  In  1  1  Paso  expires 
In  1951:  In  Juarez  In  1988.  Lighting  franchise  In  El  Paso  expires  in  1952; 
In  Juarez  in   1915. 


STOCK  AND   BONDS—       Date. 

Common,  $1,000,000  ($100).. 

Pf,  $500,000  6%,  n-c  ($100).. 

CoU  trust  mtge  ($1,000),  $1.-1    1902 


Interest. 


6  J-J 
5  g  J-J 


Outstanding.      Maturity. 

$1,000,000 

392.000  July8'07.3% 
1,000.000  Jan    1    1932 


000,000,  gold jlnt.  at  State  Street  Trust  Co..  Boston,  Trus. 

Notes  payable  April  30  1907.. 150.000     

Bonds. — No  sinking  fund  and  are  not  subject  to  caU. 

Dividends. — First  dlv.,  3  %  on  pref.  stock,  was  paid  Jan.  12  1903:  also  3  % 
on  July  13  1903.  In  1904.  6  %.  In  1905.  6  %.  In  1906,  6  %.  In  1907 .Jan. ,3  %; 
July,  3  %. 

FARNINGS. — For  12  months  ending  Dec.  31  1906:  Gross.  $391  656 
net.  $115,253:  charges,  $47,216;  dlvs.  (6%).  $15,000;  bal.,  surp.,  $53,037. 

ROAD. — Operates  23.7  miles  of  track  in  and  between  El  Paso.  Tex.,  and 
Juarez,  Mexico;  chiefly  60-lb.  rail:  30  cars. 

OFFICERS. — Pres.,  G.  E.  Tripp;  V.-P..  E.  Wadsworth:  Treas..  A.  Stuart 
Pratt;  Sec,  H.  R.  Hayes;  Transfer  Agents,  Stone  &  Webster,  Boston. 
— V.  76.  p.  158;  V.  83,  p.  323. 

ERIE,  PA. 
ERIE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  April  16  1901. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $500,000   ($50) $500,000     

1st     mtge,      $500,000.     goldl    1899        5  g  J-J  440.000  July  1   1929 

($500  and  $1.000) c/New  York  Trust  Co..  Trustee. 

Loans  payable  June  1906 100.200    

Bonds. — A  sinking  fund  of  $30  for  every  $1,000  bonds  commences  July  1 
1904,  but  bonds  are  not  subject  to  call.  Interest  Is  payable  at  the  com- 
pany's office,  Erie,  Pa.     No  Interest  has  been  paid  on  the  bonds  to  date. 

EARNINGS. — For  year  ending  June  30  1906:  Gross.  $73,930;  deficit  in 
operating,  $8,257;  fixed  charges,  $36,196;  total  deficit.  $44,453. 

ROAD. — Operates  27 H  miles  of  track  from  Erie  to  Edinboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T-rall. 

OFFICERS. — Pres.,  W.  C.  Culbertson,  Glrard;  V.-P..  T.  A.  Lamb; 
Sec.-Treas.,  Chas.  M.  Hatch.     Office.  Erie.  Pa. 


EVANS VILLE,  IND. 

EVANSVILLE  &  SOUTHERN  INDIANA  TRACTION  CO.— A  troUey 
road. 

ORGANIZATION. — Incorporated  In  Jan.  1907  and  is  a  consolidation  of 
the  Evansvllle  Elec  Ry.  and  the  Evansvllle  Princeton  &  Vlncennes  Inter. 
Ry.     Franchises  expire  In  1951  and  1952. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,000,000  ($100).. $2,000,000    

Pref.  $1,500,000  ($100)  see  text 1,000,000 

1st  con   mtge,   $4,000,000,   gl    1907        5  g  J-J  1.000  000     Jan   1   1937 

($1.000) ...c'/Int.  at  Trust  Co.  of  No.  Am.,  Phlla..  Trustee. 

Evansvllle    El   Ry   1st   mtgc.l    1901        4  g  M-N         1.200.000     May  1  1921 

$1,200,000,  gold  ($1.000)c,/lnt.  at  Farmers'  L.  &  Tr.  Co..  N.  Y..  Trus. 
Evansv    &   Prince   1st   mtge.l    1903        5  g  A-O  400.000  April  1  1923 

$400,000.     gold     ($l,000).Hnt.  at  Clt.  Sav.  &  Tr.  Co..  Cleve..  Trustee, 

sinking   fund c&rj      or  at  First  National  Bank.  New  York. 

Stock. — Preferred  stock  Is  entitled  to  dividends  of  3  %  In  1908;  4  %  In 
1909;  5%  In  1910  and  thereafter. 

Bonds — Of  the  $4,000,000  new  bonds,  $1,600  000  arc  reserved  for  prior 
Hens.  Are  subject  to  call  on  any  lnt  date  before  Jan.  1  1912  on  60  days' 
notice  at  105  and  interest. 

The  Evansv.  Elec.  Ry.  second  5s  may  be  called  after  June  1  1906  at  105 
and  Interest,  and  a  certain  amount  (see  V.  79.  p.  2147)  must  be  redeemed  and 
retired  yearly,  commencing  1907  on  June  1  at  the  same  price.  V.  79,  p. 
2147.  The  Evansv.  &  Princeton  first  5s  have  a  sinking  fund  of  $10,000  per 
annum  commencing  on  Feb.  1  1908,  said  fund  to  be  Invested  In  the  bonds 
at  105,  beginning  with  No.  1 .  Whole  Issue  of  these  bonds  may  be  called  at 
»nv  time  at  110  and  Interest  Geo.  B.  Denlson  of  Cleveland  is  co-trustee 
of  this  mortgage 

ROAD. — Owns  about  65  miles  of  track  in  Evansvllle  and  between  Evans- 
vllle and  Princeton.  60  70  and  75-lb.  T-ralls.  Also  owns  park  and 
pleasure   resort. 

OFFICERS.— Pres.,  Jas.  Murdock:  V.-P..  H.  B.  Smith;  Sec.  and  Treas. 
C.  M.  Murdock:  Gen.  Mgr.,  R.  R.  Smith;  Auditor,  J.  G.  McKee.— V.  84. 
p.  158.  339,  1366. 


EVANSVILLE  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  in  Indiana  on  June  20  1907  as  a 
consr lldatlon  of  the  Evansvllle  &  Eastern  Elec.  Ry.  and  the  Evansvllle  & 
Mt.  Vernon  El.  Ry,.  stockholders  of  the  two  lat"r  companies  receiving" 
an  equal  amount  of  the  stock  of  this  company 


Oct.,  1907.] 
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i      O.N'DS  Dal$      it'ii.  landing.  LamtDit. 

00 
l(\    III  limit         :       •  \  <)  000    April  1    iaat 

Id  ($1 ini     it    Vm<  rti  in  Ti  uai   &  Sa\     i 

i  in.  .  oi  Pittsburgh  Tr.  Co  .  Pltl 

a  \ii  \    Elec  Rj   M  M.I    III  000   Oct     1   1929 

000)     o   I iii  .  .it   \ni.  ■  nav.,  Trus. 

inavllle  &  I. .i-i.  in  Klec    i<\     bonds,  1200,000 

■  (tensions  and  Improvemi  coat.      \xt  subject  to 

call,  In  whole  oi  in  part,  at  108  and  Interest  on  anj   Interest  das   upon  B0 

■mi  K  payable  annually  to  a  sinking  hind  from   1810  to 

'.. in  1021  tn  1080,  J.' i"  i  .m  n  n  in.     'iii.   Evanavllle  &  Mount  \  i  I 

non  i.i  ec.  Ry.  bonds  have  a  finking  fund  of  $10, 800  pei  annum,  commenc 
hi-  Hi-    i  1910,  to  be  Invested  In  ten  bonds  annuallj  at  108 

ROAD,     Operates  about   42   miles  ol  track;  21    miles   from   Newburgh 
which  point  It  enters  Evanavllle  ovei  the  tracks  ol  the  Evans  v.  Sub. 
.\   Se\  Ry.)  in  Rockport,  with  a  a  mile  branch  to  Richland  and  17 

miles  from  Bvansvllle   o  Mount  Vernon 

OFFICERS.     Prea.,  William  I..  Sonnta  ad  Gen,  Mvr..  C.  H. 

Ilullln;  Sic.  ami  Trass.,  M.  S.  Soiintu-.      V.  84,  p.  942,  1881. 

C\  WSY1LLE   SUBURBAN  &   NEWBUROh'rY. 

ORGANIZATION.— Incorporated  In  Indiana  In  Deo.  )888,  with  a  per- 
petual charter.  Passenger  bualness  hauled  by  electrlcty  and  freight  by 
steam.     Di  ot  freight  and  express  im.sini-.ss.     Has  private  right-of- 

way.  Has  a  contract  with  the  Bvansvllle  &.  Eastern  Elec  Ry.,  allowing 
tin-  latter'a  cars  to  entei  Bvansvllle. 

STOCK   AND    BONDS   -       Data.        Interest.     Outstanding.      Maturity. 

Stock.  8800,000  (8100) $:iu7,400    

1st  mortgage,  $800,000,  gold]    l»<>4       5  g  J  J  1,000    July  1  1934 

($500  and  SI. (Mini. c* (interest   at    hvansvlllc    Trust    &    Sav.    Co.. 

J      Trustee,  or  Nat,  Bank  of  Commerce.  N.  Y. 

Bonds. — A  slnklna  fund  of  $2,800  per  annum  commences  July  1  1910, 
-which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  are  redeemable 
after  18  years  at  103. 

ROAD. — Operates  25  miles  of  track  from  Kvansvllle  to  Newburgh,  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler,  to  Boon- 
vllle-  has  also  .">  miles  of  side-track-  total,  30  miles.  Standard  gauge. 
to  lb.  T-ralla. 

OFFICERS.  —Pies..  F.  W.  Cook;  V.-P.,  Lee  Howell:  Sec.  and  Gen.  Mgr.. 
Gus.  Mulhauscr;  Treas.,  S.  P    GUlett.     V.  83,  p.  271. 


EVERETT,  WASH. 
EVERETT  RV.  LIGHT  &  WATER  CO. 

Leased,  Leased  to  the  Puirct  Sound  International  Ry.  &  Power  Co.,  a 
Stone   A:    Webster  property  Incorporated  In   Maine  June  5   1007  to  build  a 

road  between  Seattle,  Everett  and  Bellmgham,  Wash.     V.  85,  p.  723. 

ORGANIZATION. — Incorporated  In  Delaware  on  Feb.  22  1905  and  Is  a 
consolidation  of  the  Everett  Ry.  &  Elec.  Co.  and  the  Everett  Water  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $2. 000. 000  ($100) $2,000,000 

1st      mortgage,      $2,000,000.1    1905        5  g  A-O  675.000  April  1  1925 

gold   ($1,000) c/Int.  at  Manhattan  Tr.  Co..  N.  Y..  Trustee. 

Everett    Ry     &     Uectrtc    1st)    1901        5  g  A-O  825.000   April  1  1921 

mortgage,  $1,000,000.  goldflnt.  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee. 

($1.000) J  No  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  1st  mtge.1    1901        5  g  J-J  500.000  July  1    1921 

$600,000  (SI, 000) c*jlnt.  at  Manhattan  Tr.  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage,  $1,325,000  are  reserved  to 
retire  prior  liens.  No  s.  f.,  but  bonds  subject  to  call  on  any  Int.  date  upon 
60  davs'  notice  at  107  \A  and  interest. 

EARNINGS.— For  calendar  year  1906.  gross,  S293.214;  in  1905. $265, 104. 

ROAD. — Opeiates  20  miles  of  track  In  Everett,  including  branch  to 
Lowell  and  Snohomish,  6.19  miles,  leased  from  the  N.  P.  RR.  Co.  for  3 
years  with  privilege  of  renewing  for  7  years  more. 

OFFICERS. — Pies..  J.  T.  McChesney.  Everett;  1st  V.-P.,  L.  S.  Duryee, 
Everett:  2d  V.-P..  H.  P.  Scott,  Wilmington,  Del.;  Sec.  and  Treas..  Edward 
C.  Mony,  Everett.— V.  80.  p.  2219. 


EXETER,  N.  H. 
NEW  HAMPSHIRE  ELECTRIC  RYS. 

ORGANIZATION. — Incorporated  in  August  1905  as  successorjunder 
foreclosure  of  the  New  Hampshire  Traction  Co  ,  as  per  plan  in  V.  79.  p. 
2205.  Company  is  managed  by  a  board  of  trustees.  Owns  and  controls 
the  following  companies:  Amesbury  &  Hampton  Street  Ry.,  Seabrook  & 
Hampton  Beach  Street  Ry.,  Haverhill  &  Plaistow  Street  Ry.,  Haverhll 
Plalstow  &  Newton  Street  Ry.,  Portsmouth  &  Exeter  Street  Ry.,  Dover 
Somersworth  &  Rochester  Street  Ry..  Exeter  Hampton  &  Amesbury  Street 
Ry.,  Hudson  Pelham  &  Salem  .Street  Ry.,  Haverhill  &  Southern  New 
Hampshire  Street  Ry.,  Lawrence  &  Methuen  Street  Ry.,  Lowell  &  Pelham 
Street  Ry.,  Rockingham  Co.  Light  &  Power  Co.,Canobls  Lake  Co.  .and 
Granite  State  Land  Co. 

Ail  of  the  capital  stocks  of  these  companies  are  owned  by  the  New  Hamp- 
shire Electric  Rys.,  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  In  table  below.  Franchises  of  all  the  con- 
stituent companies  are  perpetual. 

In  May  1906  the  Exeter  Hampton  &  Amesbury  St.  Ry.  (one  of  the  con- 
stituent companies)  was  placed  In  the  hands  of  Allan  Hollls  as  receiver  upon 
application  of  the  bondholders.  Foreclosure  proceedings  will  be  Instituted. 
In  Nov.  1907.  V.  82,  p.  1157.  The  Hudson  Pelham  &  Salem  Elec.  Ry. 
was  foreclosed  on  July  19  1907  and  succeeded  by  the  Hudson  Pelham  & 
Salem  St.  Ry.  Co.,  with  capitalization  of  $200,000  In  bonds  and  $200,000 
In  stock,  all  acquired  by  the  New  Hampshire  Electric  Rwys. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Last  Dlv. 

Common.  $4,000,000  ($100) $4,000,000     

Pref,4%n-c,  $4,000,000  ($100) 4,000,000     

UNDERLYING   LIENS. 
Exeter  Hampton  &Amesburyl 

1st  mortgage,  $225,000,  g. I    1899       5  g  J-D  225,000    June  1*1919 

($1,000),  sink,  fund  $3, OOOflnterest   at   American    Trust   Co.,    Boston, 

per    annum     begins     1904       Trustee. 

bonds,  cannot  be  called-C*J 
Dover  Somers  &  Roch  1st  M,l 

g    $300,000  ($1,000).  c*  8  f     1901        5  g  J-J  See  text 

$5,000  per  ann  begins  1904: [Interest   at   American   Trust 

bds  cannot  be  called.   Guar|      Trustee. 

p  &  1  by  Ex  Hanip  &Amb.J 
Amesburv  &  Hampton  1st  M.l   1899       5  g  A-O         See  text. 

gold    $'100,000  ($1.000) lint,   at    Beacon   Tr.    Co.,    Boston.    Trustee 

Bonds. — Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  Issued, 
$200  000  are  owned  by  the  New  Haiup.  Elec.  Rys.  Of  the  $100,000  Ames. 
&  liamp.  bonds,  alt  Issued,  $50,000  are  owned  by  the  N.  H.  Elec.  Rys. 

EARNINGS. — For  calendar  year  1906,  gross,  $666,243;  net.  $150,290. 
In   1905,  gross,  $644,120:  net,  $102,366. 

ft  ROAD. — Companies  controlled  comprise  about  135  miles  of  track  con- 
necting Nashua,  Pelham,  Lowell,  Lawrence,  Methuen,  Haverhill,  Salem 
Amesbury'.  Exeter  &  Portsmouth,  Dover.  Somersworth  and  Rochester — all 
points  In  N.  H.  or  Mass.  Company  owns  several  pleasure  resorts.  Also 
does  electric  lighting  and  gas  business.     Population  served.  800.000, 

OFFICERS.  -Pres.,  l>.  A.  Belden,  Haverhill:  V.-P.,  A.  S.  Webb  Jr., 
New  York:  See.  and  Treas.,  I'.  J.   Ilium-,  New    \nrk.  •  1 

TRUSTEES.     The  New  Vork  Trust  Co.— V.  82,  p.  1157;  V.  84.  p.  868. 

FAIRMONT,  W.  VA. 
FAIRMONT  &  CLARKSBURQ  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  West  Virginia  In  June  1903  and  Is 
successor  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co.  Is  controlled  by 
Interests  Identified  with  the  Consolidation  Coal  Co.  of  Maryland  and  allied 
properties.      V.   80.  p.   BOO. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $2,000,000  ($100) $1,800,000     

1st      mortgage.      $2,500,000,1    1903        5  g  A-O  1.340.000     Oct   1    1938 

gold  ($1  000) c'/lnt.  at  Guaranty  Tr.  Co.,  N.  Y..  Trustee, 

Hands.— Are  subject  to  call,  beginning  Oct.  1  1913.  at  105  and  Int. 
•EARNINGS. — For  year  ending  Dec.  31   1906.  gross,  $238,272;  net  In- 
come   $130,049;  Interest  and  charges.  $98,314;  surplus.  $31,735.     In  1905* 
gross,  $198,019;  net  Income,  $117,064;  Interest  and  charges,  $91,426;  sur- 
plus. $25,638. 


July  1   1921 
Co.,    Boston. 


Oct    1    1919 


ROAD.— Operates  a  fin-  moot   and   Watson;  a   llni     ' 

Clarksburg  to  O'Nell  Mine  ai  larknhurg  to  Cartwm  and  Gresflll.  and 

a  line  25  mllei  long  between  1  slrmont  and  Ciurksbuig;  total,  43  u... 
track.      Standaid   gMge.      Also  ting    business. 

S.  L  Watson;  V  P..C.  W.  Wst*on;8ec.  and  Tress.- 
Walton  Miller;  Gem.  Mgr..  A.  J.  Purlnton.— V.  76.  p.  1406;  V.  77,  p.  90o; 
V.  80,  p.  600.  _ 

FISHKILL-ON-THE-HUDSON,  N.  Y. 

CITIZENS' RAILROAD,  I  Kill  I  &  POWER.— A  trolley  road. 

ORGANIZATION.— On  Peb.   1    1002  the  Citizens'  street  Ry.  and  the 
Carroll  Electric  Co.   v.  -  i..lat<-d  under  the  above  title.     The 

railway  Is  operated  by  the  PlshkUl  Electric  Ry.   and  the  power  and  lighting 
business  by  tbe  Southern  Dutchess  (.a-  &  Electrl 

Stock.  $175,000  (par  $100). $175, 000 
Citizens'  )i\l    Light  &  Power 
1-t    mtge,    5    P  A.    $100,- 


OOO.duel922 100 

Clt  St  Ry  1st  M.  6s,  A-O...      78.000 

(Due     1012.     optional     after     1897.) 
Flshklll   Elec  1st   M     6s  ofl 

1895.    due     1915.    J-J.  J    $50,000 


EARNINGS.  — For     year     ending 
June    30    (for    railroad    depart 
only.)  1906. 

Gross $47,252 

Net 16.924 

Charges 8.710 

Dividends None 

Balance 8.214 

Flshklll  stock  ($50,000)  to  receive  same  dlv.  as  Citizens'  St.  Ry. 
ROAD. — Owns  3  miles  of  single  and  .25  miles  of  second  track.     Leases 
Flshklll  Electric  Ry.  from  Flshklll  to  Matteawan.  4;  total.  1  hi  miles. 

OFFICERS.— Pres.,  E.  L.  Tompkins;  V.-P..  G.  A.  Schrader;  Sec..  S.  K. 
Phillips,  Matteawan;  Treas..  Bert  L.  Smith. — V.  75,  p.  184. 

FITCHBURG,  MASS. 
FITCHBURQ  &  LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stick.  Share  for  share.  V.  80.  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  .sanctioned  Increase  In  stock  from  $500,000  to  $700,000. 
V.  88,  p.  722. 

STOCK.  BONDS.  ETC.—     Date.        Interest.     Outstanding.      Maturity. 

Stock  (au.  $700,000;  par.  $100) $450,000  See  text 

Fitch  &  Leo  1st  mtge  ($500)  ,1    1897  5  A-O  150.000  April  1  1917 

$150.000 ___cl Interest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge.  $350,-1    1901       4HF-A  150.000  Feb    11921 

000   ($1,000) Jlnt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

L  S  &  A  1st  mtge.  $100,000.  f   1905        5  g  FA  100,000   Feb     1  1921 

gold  ($1,000) c*(  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

IGuar.  p    &  1.  by  Fitch.    &  Leom.   St.   Ry. 
Current    liabilities    Sept.     30    1906  478.436     

Bonds. — Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

DIVIDENDS. — For  many  years  up  to  and  including  1900-1901.  8%:  In 
1901-02.  6%;  In  1902-03.  6  %;  In  1903-04.  6%;  In  1904-05.  6%;  In  1905-06. 
<j  ",,:   In   1906-07,  6%. 

ROAD. — Owns  40.7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  Ayer. 

EARNINGS. — For  years  ending  Sept.  30: 

1906.  1905.  1906.  1905. 

Gross    $250,997     $221,299   Dividends  paid $27,000     $23,000 

Net 122,070         81,829   Balance,  surplus  for 

Interest,  taxes, &c    83.189         49,696       year   11,881  9.133 

OFFICERS.— Pres..  H.  A.  Willis;  V.-P.,  H.  I.  Wallace;  Clerk  and  Coun- 
sel. C.  F.  Baker;  Treas.,  R.  N.  Wallls;  Supt.  and  Purch.  Agent.  W.  W. 
Sargent,  all  of  Fitchburg. — V.  72.  p    87;  V.  80,  p.  1478;  V.  85,  p.  468,  722. 


FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN  RY.  &  LIGHT.— Trolley. 

ORGANIZATION. — Incorporated  In  Wisconsin  in  Sept.  1903  as  a  con- 
solidation of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du  Lac  & 
Oshkosh  Electric  Ry.  Co.  Comprises  the  entire  street  railway,  electric- 
lighting  and  gas  plants  in  Fond  du  Lac.  Franchises  expire  In  1951.  Has 
contract  with  city  of  Fond  du  Lac  to  light  streets,  expiring  In  1913. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $493,600     

Fond  du  Lac  St  Ry&L  mtge]    5  g  J-J  192,500  1920 

$250,000  (.$1,000) .  g..r&c*JInt.  at  Milwaukee  Trust  Co..  Trustee. 
1st    mtge,    $1,500,000.    goldl    1903        5  g  A-O  722,000  Oct     11923 

($1,000) c*J Interest  at   Milwaukee  Trust  Co.,   Trustee. 

Bonds. — $525,000  are  reserved  for  Improvements  at  90%  of  cost  and 
$212,000  for  prior  liens.  Bonds  are  subject  to  call  on  any  interest  date  at 
103  and  interest  upon  six  months'  notice.  The  Fond  du  Lac  St.  Ry.  &  L. 
bonds  cannot  be  called.  They  are  guaranteed,  p.  <fc  I.,  by  the  Eastern 
Wis.  Ry.  &  Lt.  Co. 

ROAD — Operates  25  miles  of  ttack  in  Fond  du  Lac  and  between  Fond 
du  Lac  and  Oshkosh.     70-lb.  T  rails. 

EARNINGS. — For  year  ending  Dec.  31  1906:  Gross,  $189,996;  net. 
after  taxes.  $73,658.. 

OFFICERS.— V.-P.  and  Gen.  Mgr..  N.  C.  Draper:  Sec.  H.  F.  Whit- 
comb  Jr.;  Treas.,  Wm.  E.  Cole. — V.  81,  p.  668;  974;  V.  83.  p.  1347. 

FORT  DODGE,  IOWA. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— See    'Railroad  and 

Industrial"  section.  

FORT.  SCOTT,   KAN. 
THE  FORT  SCOTT  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Kansas  In  1900,  and  Is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry., 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23  1922. 


STOCK  AND  BONDS— 

Stock,  $300,000   ($100) 

1st  mortgage.  $250,000.  goldl 


Date. 


Interest. 


1903        5  g  A-O 


Outstanding.      Maturity. 

$300,000     

200,000   AprU  1  1922 


($500),  sinking  fund c*/Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds. — Of  the  $250,000  authorized.  $50,000  are  reserved  for  extensions. 
Are  subject  to  call  on  April  1  1908  at  105  and  Interest.  The  following 
amounts  are  payable  annually  to  a  sinking  fund.  In  1908  and  1909,  $3,500 
per  annum;  In  1910  and  1911.  $4,000  per  annum;  In  1912  and  1913,  $4,500 
per  annum;  In  1914  and  1915,  $6,000  per  annum;  In  1916  and  1917,  $7,000 
per  annum,  and  from  1918  to  1921  Inclusive,  $10,000  per  annum. 

EARNINGS. — For  calendar  year  1905,  gross.  $68,647;  net.  $31,467; 
fixed  charges.  $13,487;  surplus.  $17,980. 

ROAD. — 7  miles  of  track  In  Fort  Scott.     Gauge.  4  ft.:  45  lb.  T-ralls. 

OFFICERS.— President.  Grant  Hornaday;  V.-P..  C.  F.  Martin; 
Sec.  F.  A.  Hornaday;  Treas.  and  Supt..  F.  D.  Martin. — V.  77,  p.  1294. 

FORT  SMITH,  ARK. 

FORT  SMITH   LIOHT  &  TRACTION  CO. 

In  July  1906  a  large  block  of  the  stock  changed  hands.     V.  83,  p.  218. 

ORGANIZATION. — Incorporated  In  Arkansas  on  April  13  1903.  and  Is  a 
consolidation  of  the  Fort  Smith  &  Van  Buren  Light  &  Transit  Co.  and  the 
Fort  Smith  Traction  Light  &  Power  Co.  Does  the  entire  electric  light, 
gas  and  street  railway  business  of  the  city  and  the  electrlc-llght  business  of 
Van  Buren.     Franchise  expires  in  1955. 

STOCK  AND  BONDS—        Date.        InUrest.     Outstanding.      Maturity 

Common.  $950,000  ($100) $950,000     

Pref,  $650,000  ($100),  see  text 650,000     

Consol  mortgage.  $1,500,000,      1904        5  g  Q-M15     1 ,110.000  Dec  15  1944 

gold  ($1,000) c»{Int.  at  Cent.  Tr.  Co.,  of  111.,  Chic,  Trustee 

IFIrst  Nat.  Bk.,  Bost.,  or  1st  Nat.  Bk..  N.Y. 
1st  mortgage,  $300,000.  gold.]    1903       5  g  M-N  200,000  May    11938 

($1,000) cjlnt.  at  St.  Louis  Union  Trust  Co..  Trustee. 

Stock  and  Bonds. — The  preferred  stock  Is  5  %  and  Is  cumulative  after 
Jan.  1  1907.  First  mtge.  bonds  have  no  sinking  fund,  but  all  or  any  part 
of  bonds  subject  to  call  after  one  year  upon  any  Interest  date.  Of  the  $1  .- 
500,000  new  consols.  $200,000  are  reserved  for  prior  liens  and  the  remainder 
for  extensions  and  Improvements.     These  bonds  are  subject  to  call  at  102 


Oct.,  1907.] 


STREET  RAILWAYS. 
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and  interest  after  5  years.  A  sinking  fund  of  $15,000  per  annum  com- 
mences Dec.  15  1914.  V.  80,  p.  996.  In  addition  to  bonds  In  table  above, 
there  are  $48,500  2d  mtge.  bonds  out,  due  In  1910;  $50,862  In  cash  has  been 
deposited  with  the  trustee  to  retire  these  bonds. 

EARNINGS. — For  calendar  year  1905,  gross,  $191,428;  net,  $89,151; 
interest.  $56,500:  surplus,  $32,651. 

ROAD. — Operates  17  miles  of  track  on  12  miles  of  streets  In  Ft.  Smith 
and  suburbs.  Standard  gauge,  56-lb.  and  60-lb.  T  rail.  33  cars.  Owns  a 
park  of  107  acres.  Also  gas  works  for  distributing  natural  and  artificial  gas, 
with  about  43  miles  of  mains;  and  electric  power  and  lighting  plant — gen- 
erating capacity  about  1 ,742  horse  power  and  pole  line  of  about  60  miles. 

OFFICERS. — Pres.,  A.  S.  Huey;  V.-P.,  H.  M.  Byllesby;  Sec,  Jas.  Brlz- 
zolara;  Treas.,  Geo.  Sengel;  Gen.  Mgr.,  W.  Gillette. — V.  79,  p.  2085;  V.  80. 
p.  996;  V.  82,  p.  928;  V.  83,  p.  213. 

FORT  WAYNE,  IND. 

FORT  WAYNE  &  WABASH  VALLEY  TRACTION  CO.— A  trolley  road. 
(See  map  on  page  42 .) 

Controlled  by  the  same  interests  as  the  Indiana  Union  Traction  and  the 
Indiana  Columbus  &  Eastern. 

ORGANIZATION. — Incorporated  in  Indiana  on  May  29  1903  as  the 
Fort  Wayne  Logansport  Lafayette  &  Lima  Traction  Co.,  but  name  was 
changed  to  above  on  Feb.  17  1904.  Is  a  consolidation  of  the  Fort  Wayne 
Traction  Co.,  the  Lafayette  Street  Ry.,  the  Logansport  Ry.  Co.,  the  Logans- 
port  Rochester  &  Northern  Traction  Co.,  the  Wabash  River  Traction  Co. 
and  the  Wabash  Logansport  Traction  Co.  In  Oct.  1904  purchased  the  Ft. 
Wayne  &  Southwestern  Trac.  Co.,  which  had  previously  acquired  the  Ft. 
Wayne  Elec.  Lt.  &  Power  Co.  See  V.  79,  p.  1955,  2147.  Owns  entire 
capital  stock  of  the  Ft.  Wayne  BlufTton  &  Marlon  Traction  Co.  and  Lafay- 
ette &  Logansport  Traction  Co.,  which  see  below.  Franchises  expire  from 
1935  to  1991,  but  some  are  perpetual.  Chandler  Bros.  &  Co.  of  Phila- 
delphia offered  the  bonds  for  sale  in  1905. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100) $6,000,000     _ 

Pref,  see  text,  $1,500,000  ($100) 1,500,000     _ 

1st    cons    mtge,    $7,500,000,/   1904       5  g  M-S  6,757.000  Men    1  1934 

gold  ($1.000) c*llnt.  atTr.  Co.  of  No.  America,  Phlla.,  Trust. 

Wabash  Riv  Tr  Co  1st  mtge,]    1901        5  g  F-A  275,000  1931 

$350,000  ($1,000),  g c*)Int.  atN.  Haven  Tr.  Co.,  N.  Haven,  Trustee. 

Ft  Wayne  Tr  mtge,  $1,500,-1    1899        4  g  A-O  29.000  1929 

000,  gold  ($1,000) c*llnt.  at  Guard.  Trust  Co.,  Cleveland,  Trustee. 

Lafayette    St    Ry    1st    mtge/   1893  6  J-D  225,000  June  1  1913 

($1 ,000  each) ,  $225,000.c*llnt.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Stock. — The  preferred  stock  Is  5  %  cumulative  after  Dec.  1  1906  and  may 
be  redeemed  after  Nov.  30  1914  at  par  and  unpaid  dividends.  See  V.  79, 
p.  274J.     Both  com.  and  pref.  are  listed  on  Philadelphia  Stock  Exchange. 

Bonds. — Of  the  new  mortgage  for  $7,500,000,  $534,000  are  reserved  to 
retire  underlying  liens  and  the  remainder  ($209,000)  for  improvements, 
extensions,  &c,  at  85  %  of  cost,  and  for  acquisitions  only  when  net  earnings 
are  25%  In  excess  of  int.  charges.  See  V.  78,  p.  2011.  In  addition  to 
bonds  noted  above,  there  are  $3,500  bonds  of  the  Logansport  Ry.  outstand- 
ing. The  new  consols  of  1904  are  not  subject  to  call  before  maturity.  The 
Wabash  River  Trac.  Co.  5s  of  1901  are  subject  to  call  at  any  time  at  105 
and  interest. 

ROAD. — Operates  127  miles  of  main  track,  comprising  the  Inside  lines 
In  Ft.  Wayne  Huntington,  Peru,  Wabash  and  Logansport,  and  the  inter- 
urban  road  connecting  those  cities;  also  the  city  lines  in  Lafayette.  An  ex- 
tension to  Lafayette  has  been  built  by  the  Logansport  &  Lafayette  Traction 
Co.,  which  Is  controlled  by  this  company.  Total  track,  including  controlled 
companies  and  sidings,  207  miles.  At  Logansport,  Peru  and  Wabash  con- 
nection Is  made  for  Indianapolis  over  the  tracks  of  the  Indiana  Union  Trac- 
tion Co.  In  May  1906  began  through  service  between  Ft.  Wayne  and  In- 
dianapolis over  tracks  of  Indiana  Union  Traction  Co.  See  V.  82,  p.  1101 
Rails,  60,  70,  72,  80  and  90-lb.  In  Oct.  1907  began  operating  cars  between 
Ft.  Wayne  and  Lafayette.  Owns  5  power  houses  and  4  pleasure  parks, 
Has  81  closed  and  88  open  cars  and  117  motorequipments.  Also  controls 
the  Ft.  Wayne  BlufTton  &  Marlon,  which  operates  23  miles  of  track  from 
Ft.  Wavne  to  BlufTton.  Controls  entire  electric  light  and  power  business 
of  Ft.  Wayne. 

LATEST  EARNINGS. — For  8  months  ending  Aug.  31  1907,  gross,  $811, 
889;  net,  $324,862.      In  1906,  gross,  $698,650;  net.  $267,155. 

REPORT. — For  calendar  years  ending  Dec.  31: 

1906.  1905.  1904. 

Gross  earnings $1,109,032  $949,298  $834,801 

Operating  expenses 676,846  580,832  533,295 

Net  earnings $432,186  $368,466  $301,509 

Other  Income 160  199  430 

Total  Income $432,346  $368,665  $301,938 

Fixed  charges 364,232  317,859  243,508 

Surplus $68,114  $50,806  $58,430 

OFFICERS. — Pres.,  J.  Levering  Jones;  1st  V.-P..  Charles  M.  Murdock; 
2d  V.-P.,  Hugh  J.  McGowan;  Sec,  Stephen  B.  Fleming;  Treas.,  Henry 
C.  Paul. 

DIRECTORS. — Randal  Morgan,  J.  Levering  Jones,  H.  H.  Kingston  and 
Bayard  Henry  of  Philadelphia;  Henry  C.  Paul  and  Stephen  B.  Fleming  of 
Ft.  Wayne;  James  Murdock  and  Charles  M.  Murdock  of  Lafayette,  and 
Hugh  J.  McGowan,  Indianapolis. — V.  82,  p.  1101;  V.  83,  p.  37. 

(1)  Ft.  Wayne  Bluff  ton  &  Marion  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  April  1905.     Stock  all  owned  by 

Ft.  Wayne  &  Wabash  Valley  Traction  Co.,  which  guarantees  the  bonds, 
principal  and  interest.     Is  leased  to  guarantor  for  99  years. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.     Maturity. 

Stock,  $400,000 See  text 

1st     mtge,     $400,000.     goldl    1905        5  g  J-J  $400,000  July    1  1935 

($1,000),  guar /Int.  at  Guar.Tr.  &  S.  D.  Co.,  Phlla..  Trustee 

ROAD. — Operates  23  miles  of  track  between  Fort  Wayne  and  BlufTton 
70-lb.  rails.— V.   81.  p.   507. 

(2)  Lafayette  &  Loeansport  Traction  Co. — 
ORGANIZATION. — Incorporated  In  1906.     Entire  stock  Is  owned  by 

the  Fort  Wayne  &  Wabash  Valley  Traction  Co.,  which  guarantees  the 
bonds,  principal  and  Interest. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock   $500,000-.. -        See  text.       

First  mortge.$  1,000 .000  gold  t   1906        5  g  J-D  $900,000  June  1  1936 

($1,000)  guaranteed c*|Int.  at  Guar.  Tr.  &  S.  D.  Co.' Phlla.,  Trustee. 

ROAD. — Operates  35 14  miles  of  track  from  Lafayette,  via  Delphi  to 
Logansport.     70-lb.  rails.     Was  completed  July  1  1907. 

FORT  WAYNE  &   SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION'.— Incorporated   July   2    1903   In    Indiana. 

STOCK  AND  HON"  DS  —         Date.        Interest.     Outstanding.       Maturity. 

Common,  $.*>oo,ooo  ($iooi_      . $497, ooo     

1st  mortgage,  $300,000,  gold'     1900        1(J   D  24,000   June   1   1920 

($1.000) c*  J  Interest  at  Cleveland   Trust  Co.,  Trustee. 

Bonds. — Are  subject  to  call  at  108  on  any  Interest  day. 

t;  MININGS.  -For  6  months  ending  July  31  1007:  Gross.  $19,735;  net, 
$10, BBS;  fixed  charge*,  18,250;  surplus.  98,836. 

ROAD.  —  Operates  21.6  miles  between  Decatur  and  Ft.  Wavne.  Total 
track  23.7  miles.  70-lb  T  i all;  gauge  4  ft.  8  !*  In.  An  extension  to  Cclina 
Is  proposed 

OKfTCI   HS.-Pres.    and    M^r..    W     M.    Fledcle,  johann:    V.   P.,    John    M. 

Koenle;  See..  B.  A.  Fleddorjohann;  rrea*.,  CbM.  Dlrkson;  Supt.,  T.  W, 
Shelu.n. 

FORT  WAYNE  VAN  WERT  &  LIMA  TRACTION  CO.— Sec  Lima  & 
Toledo  Traction  under  Lima,  p.  19. 

FORT  WORTH,  TEXAS. 

CITI/I  NS'   IV  \ILWAY  &   LIOHT  CO.      A  trolley  road 
ORGANIZATION.-   Incorporated  in  Texas  Aug.  2n  1908  as  a  oonsoll 

<latlon    of   the   Citizens'    Light    fc    Power   00.    of    It      Worth,   the    Arlington 
Heights  Street    Ry.   and    the    It.    Worth    &   Rosen    Heights   Street    R 
\     SB    i.    80. 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

First     mortgage,     $1,000,000/    1906        5  g  F-A  511,000  Aug    11926 

($1,000),  gold c*llnt.  at  Citizens'  Sav.&Tr.Co.,  Clev.,  Trus. 

Bonds. — Subject  to  call  on  or  before  Aug.  1  1909  at  par  and  Int.  and  on 
any  int.  date  thereafter  at  105  and  int.  Unissued  bonds  are  reserved  for 
betterments.     No  sinking  fund. 

EARNINGS. — For  12  months  ending  July  31  1907,  gross,  $236,126; 
oper.  expenses  and  taxes,  $176,613;  net,  $59,513. 

ROAD. — Operates  13^  miles  of  track  in  Ft.  Worth,  Including  lines 
running  to  Arlington  Heights  and  Rosen  Heights.  Gauge,  4  ft.  &M  In.; 
60-lb.T  and  70-lb.  girder  rail.     Owns  and  operates  electric-lighting  plant. 

OFFICERS. — Pres.,  Warren  Bicknel);  V.-P.,  W.  A.  Allen;  Treas.,  J.  F. 
Harper;  Sec.  and  Gen.  Mgr.,  A.  J.  Duncan  Jr. — V.  83,  p.  435,  562;  V.  85, 
p.   530. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  Maine  In  Dec.  1905  and  acquired 
$2,499,100  of  the  $2,500,000  stock  of  the  Northern  Texas  Traction  Co.  Is 
managed  by  Stone  &  Webster  of  Boston. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Last  Div 

Common  $2,500,000  ($100) $2,500,000     

Pref  6%n-c$2,500,000  ($100). M  &  S  2,500,000  Sept'07.  3  % 

Stock. — The  preferred  stock  Is  redeemable  at  110. 

Dividends. — First  dividend  on  preferred,  1  %,  paid  on  March  1  1906  and 
2  %  was  paid  Sept.  1  1906.      In  1907,  March,  3%;  Sept.,  3%. 

OFFICERS. — Pres.,  John  W.  Hallowell  ;  Sec,  Henry  R.Hayes:  Treas., 
A.  Stuart  Pratt. — V.  81 .  p.  1724    1793;  V    83S  p.  436;  V.  85,  p.  469. 

(1)   Northern  Texas  Traction  Co. — A  trolley  road. 

ORGANIZATION. — This  was  formerly  the  Fort  Worth  Street  Railway 
Co.,  chartered  by  the  Texas  Legislature  in  1874  for  100  years.  In  1901 
application  for  amendment  to  charter  was  granted,  changing  Its  name  to 
the  Northern  Texas  Traction  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  its  road  from 
Fort  Worth  to  Dallas,  a  distance  of  30  miles.  In  1902  purchased  the  Dallas 
&  Oak  Cliff  Electric  Ry.  and  redeemed  that  company's  bonds;  also  acquired 
the  Glenwood  &  Polytechnic  College  Street  Ry.  Franchise  In  Fort  Worth 
expires  In  1973;  in  Dallas  in  1945  and  1920;  others  between  1945  and  1950; 
has  private  right  of  way  outside  of  cities. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100). Q-F  $2,500,000     

First     mortgage     $2,500,0001    1903        5  g  J-J  2,385,000  Jan.    11933 

($1,000)    gold — no   sinking Unt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleve.,  Trus. 

fund c*j      or  at  Trust  Co.  of  America,  New  York. 

Bonds. — Of  the  new  bonds,  $115,000  are  reserved  for  additions,  improve- 
ments and  future  extensions.  All  underlying  bonds  have  been  canceled. 
Are  subject  to  call  as  a  whole  on  Jan.  1  1908,  on  Jan.  1  1913,  and  on  any 
Interest  date  after  1913  at  105  and  Interest. 

ROAD  AND  EQUIPMENT. — Owns  27 M  miles  In  Fort  Worth  and  a  line 
of  30  miles  from  Fort  Worth  to  Dallas,  which  was  put  in  operation  on 
June  18  1902,  and  10  miles  in  Dallas.  Total  track,  72.4  miles.  All  tracks 
in  Fort  Worth  have  been  re-laid  with  56,  60,  65  and  70-lb.  rails.  For  lnter- 
urban  use,  70-lb.  rails,  Standard  gauge.     91  cars. 

REPORT.— For  12  months  ending  Dec.  31  1906,  gross,  $854,135;  net, 
$306,984;    Interest,  $118,631;    surplus.  $188,353. 


FREDERICK    MARYLAND. 

FREDERICK   &    MIDDLETOWN   RAILROAD.— A  trolley   road. 

In  1907  the  Frederick  Interurban  RR.  was  incorporated  for  the  purpose 
of  consolidating  this  company  and  the  Jefferson  &  Braddock  Heights  RR. 
The  new  company,  it  is  thought,  will  have  a  capital  of  $1,000,000,  and  will 
Issue  $1,000,000  bonds.  See  V.  84,  p.  1427.  Up  to  Oct  1907  the  company 
had  not  been  organized  or  acquired  any  property. 

ORGANIZATION. — Is  successor  in  1906  to  the  Frederick  &  MIddletown 
Electric  Ry.  The  old  company  In  Aug.  1901  leased  the  Myersvllle  & 
Catoctin  Electric  Ry.  for  10  years  from  Feb.  1  1904,  on  which  date  the  old 
lease  expired.     For  terms  of  lease  see  V.  73,  p.  287. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250 ,000 $250,000 

First     mortgage,     $250,000,1    1906       5  g  J-J  

gold  ($1,000) c/ Fidelity  Trust  Co.,  Baltimore,  Trustee. 

ROAD. — Frederick  to  MIddletown,  9  miles;  which,  with  the  lease  of  the 
Catoctin  &  Myersvllle  Electric,  Myersvllle  to  MIddletown,  514  miles,  con- 
structed In  1898,  makes  a  total  of  14>£  miles  operated.  An  extension  to 
Unionville,  15  miles,  is  proposed. 

OFFICERS.— Pres..  Jas.  E.  Ingram  Jr.;  V.-P.,  Emorv  L.  Coblentz; 
Sec.  E.  W.  Harthoal;  Treas.,  Thos.  H  Haller. — V.  81,  p.  1100;  V.  84, 
p. 1427.  

FREEPORT,  ILL. 
FREEPORT  RAILWAY  LIGHT  &  POWER  CO.— 

ORGANIZATION. — Franchises  expire  March  1  1923.  Has  traffic 
arrangement  for  50  years  with  the  Rockford  &  Interurban  Ry  Co., 
allowing  cars  of  that  company  to  enter  Freeport.  Also  nas  contract  for 
city  lighting. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $200,000  ($100) $200,000     ..    . 

Pref  5%  n-c  $150,000  ($100)  __ 150,000     . 

First  mortgage  $350,000  gold/    1903       5  g  M-N  311,000     Sec  text. 

($1,000) _.c*\Amer1can  Tr.  &  Sav.  Bk..  Chicago,  Trustee. 

Bonds. — Interest  on  the  above  Issue  is  payable  at  the  offices  of  Rudolph 
Kleybolte  &  Co.  In  New  York,  Cincinnati  and  Chicago.  Bonds  are  subject 
to  call  after  May  1  1913  by  lot  at  105  and  Interest.  $39,000  are  reserved 
for  future  Improvements  at  80  %  of  cost.  Maturity  of  the  bonds  Is  as 
follows:  $10,000  due  May  1  1908;  $5,000  due  In  each  of  the  years  1910. 
1912  and  1913  and  $5,000  annually  from  1915  to  1921  Inclusive;  the 
remainder  In  1922.  A  sinking  fund  provides  for  the  payment  of  $2,000 
per  annum  for  first  ten  years  and  $5,000  per  annum  thereafter. 

EARNINGS. — For  calendar  year  1906.  gross,  $81,600:    net.  $30,400. 

ROAD. — Operates  9  miles  of  track:  60  and  90-lb.  T  rail.  Standard  gauge. 

OFFICERS.— Pres.  and  Gen.  Man.,  A.  J.  Goddard;  V.-P.,  Fred.  Dor- 
mon;   Sec,  W.  N.  Cronkrite;    Treas.,  W.  J.  Smith. 


FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  California  in  1903  In  the  Interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  196  miles  of  electric  railway,  in- 
cluding lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Sclma,  Fresno  to 
Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Colonies.  Stock- 
holders in  1904  authorized  a  mortgage  to  secure  $5,000,000  bonds.  V.  78, 
p.  1222.  No  bonds  Issued  up  to  Oct.  1907,  and  none  contemplated  very 
soon. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,   $5,000,000 $5,000,000     

Fresno    City     Uy     first     mtge/    1002        6  g  J-J  150,000   Jan.    11922 

$160,000  gold  ($1.000)..c*lCal.  Safe  Dep.  &  Tr.  Co.,  San  Fran..  Trustee. 

Bonds.— A  linking  fund  of  $3,000  per  annum  for  tlrst  2  years,  $.'.,000  per 
annum  for  next  8  years  and  $7,500  per  annum  for  next  I  0  years,  commences 
on  Jan.  1  1908,  lionds  cannot  be  called.  Interest  payable  In  New  York 
and   San   Francisco. 

ROAD. — The  old  Fresno  City  Ry.  operates  18  miles  of  track  In  and  about 
Fresno       Standard   gauge.   81-10.   T  rail. 

"I   I   eCERS.      Pres..  A.  ('.    Balch;  V,   P.  and    \li-r  .  A.   (,'.  Wlshon:  Sec. 

w.  B.  Durfe]  .  Fresno.— V.  76,  p.  l  n>2:  v.  77,  p.  i?40;  v.  78.  p.  1222. 

GADSDEN,  ALA. 

ALABAMA  CITY  0.ADSDEN  &  ATTALLA  RY.— 

<  )|((,,\  \  1/.  ATI  ON'.  —  Incorporated  under  n  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  lee  plant, 
and  a  coal  yard. 

STOCK    IND  BONDS—        Dote.        Interest.     OuttfafWHflff.      Maturity. 

Stock  1800,000  (8100) $330,000 

New  mortgage  $300,000  gold]  loofl      r»  g  U  \  100,000  Nov.  1  1939 

(11.000) 1  Interest  at  Trust  Co.  of  Amcr.,  N.  Y..  1 
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Bonds  — The  unissued  bonds  are  reserved  for  further  additions  at  90  % 
of  cost.     New  bonds  are  subject  to  call  on  any  interest  date  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  in  the 
title.  Standard  gauge,  40-lb.  T  rail.  An  extension  of  5  miles  to  Noccalula 
Falls  was  built,  but  Is  not  now  in  operation. 

OFFICERS. — Pres.,  G.  H.  Schuler,  Birmingham;  Sec.  R.  D.  Carver, 
Birmingham;    Treas.,  E.  T.  Schuler,  Gadsden. — V.  83,  p.  817. 

GALESBURG,  ILL. 

See  Galesburg  Railway  &  Light  Co.  under  Ottawa,  p.  75. 

PEOPLE'S  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Illinois  on  May  23  1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Maturity. 

Stock  $170  000   ($100)  -  $150,000      

First  mortgage  $150,00~o"  goldj    1902        5  g  M-S  J50'0"0,  Men.  1  1922 

($100)  -  c*&r.l  Interest  at  Farmers'  &  Mech.  Bk.,  Galesburg. 

Bonds.— Are  "subject  to  call  after  10  years  at  105.  L.  A.  Townsend  Is 
trustee. 

ROAD. — Operates  12 y2  miles  of  track  from  Galesburg  to  Abingdon. 
Standard    gauge.     60-lb.    T   rail. 

OFFICERS.— Pres.,  A.  P.  Hlggins;  Sec.  Chas.  S.  Harris:  Treas..  J.  L. 
Burkhalter;  Managing  Engineers.  Knox  Engineering  Co.,  Fisher  Building 
Chicago.— V.  75,  p.  1232. 

GALVESTON,  TEXAS. 

GALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.,  the  Houston  Elec 
Co  and  the  Galveston-Houston  Elec.  Ry.  Co.  The  stock  of  the  two  former 
companies  is  being  exchanged  for  a  like  amount  of  this  company  s  stock; 
In  Sept.  1907  90%  of  the  common  and  70%  of  the  pref.  had  been  so  ex- 
changed. 

STOCK  AND  BONDS —        Date.        Rate,%.     Outstanding.       LastDlv. 

Common,  $3,000,000   ($100).. $3,000.0(10     --,---; 

Pref.  $3,000,000  6  %cu  ($100)    ....        2.000, Sept.16'07.3 

Dividends. — First  dividend   on  preferred — 3% — Sept.    1907. 

(1)  Galveston  Electric  Co.— A  trolley  road. 
ORGANIZATION. — Incorporated  in  Texas  on  May  1  1905  as  successor 

to  the  Galveston  Citv  Ry.,  control  of  which  had  been  purchased  by  interests 
represented  by  Stone  &  Webster  of  Boston.  See  V.  80,  p.  1971.  Does  the 
entire  electric  railway  and  part  of  the  electric  lighting  business  of  the  city. 
Franchise  expires  in  1950.  Majority  of  both  issues  of  stock  owned  by  the 
Galveston-Houston  Elec.  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... $1,000,000     ... 

Pref  6%  n-c  $1,000,000  ($100)    6  MS  50  >  ,000Sept  3'07,  3  % 

First     mortgage     $2,500,0001    1905        5  g  M-N  1,000,000  May    11940 

gold  ($1  000)  c*^  Interest  at  City  Trust  Co.,  Boston,  Trustee, 

1     or  at  company's  agency  in  New  York. 

Bonds  — $1,460,000  reserved  for  additions  and  improvements  at  80%  of 
cost  and  $40,000  are  in  the  treasury  of  the  company.  A  sinking  fund  of 
1H  %  of  bonds  certified  begins  July  1  1906,  if  earned,  and  on  July  1  1911 
becomes  a  fixed  charge.  Bonds  are  subject  to  call  as  a  whole  on  any  Interest 
date  at  110  and  interest  on  30  days'  notice.     See  V.  81,  p.  975. 

ROAD. — Embraces  33.5  miles  of  track.     Has  62  cars. 

EARNINGS. — For  12  months  ending  June  30  1907,  gross,  $345,980;  net, 
$139,931-  surplus  over  charges,  $89,931.  For  year  ending  June  30  1906, 
gross,  $286,613;  net,  $107,018;  surplus  over  charges,  $57,018. 

OFFICERS.— Pres.,  Guy  E.  Tripp:  V.-P.,  Wilbur  A.  Carter;  Sec. 
Henry  R  Haves;  Asst.  Sec.  J.  Coolidire  Coffin:  Treas.,  A.  Stuart  Pratt, 
Asst.  Treas.,  A.  Drouilhet  and  John  Sealy. — V.  81    p.  975;  V.  85,  p.  599. 

(2)  Galveston-Houston  Electric  Ry.— A  trolley  road. 
ORGANIZATION. — Incorporated    in    Texas    on    April    17    1907    with 

$3  000  000  capital  stock  ($100),  to  build  an  interurban  electric  railway 
between  Galveston  and  Houston,  a  distance  of  about  50  miles.  Surveys 
have  been  made  and  some  preliminary  work  done.  Controlled  by  Stone  & 
Webster  of  Boston,  who  also  operate  the  Galveston  and  Houston  local 
trolley  systems.  On  May  14  1907  the  stockholders  authorized  an  issue  of 
$5  000,000  bonds  for  construction  purposes.  No  bonds  Issued  up  to  Sept. 
1907  V.  84,  p.  1247.  Pres.,  C.  E.  Gurney,  Portland,  Me. — V.  84,  p. 1052, 
1184    1247;  V.  85,  p.  600,  654. 

(3)  Houston  Electric  Company.— Trolley. 

ORGANIZATION. — Chartered  at  Austin,  Tex.,  on  Oct.  26  1901,  and  Is 
successor  to  the  Houston  Electric  Street  Railway  Co.,  sold  at  foreclosure 
Oct  1901.  Controls  all  the  street  railways  in  Houston.  Franchise  origin- 
ally ran  until  Oct.  23  1925,  but  in  Jan.  1903  was  extended  10  years;  for 
terms  see  V  76  p.  158.  In  Mav  1902  stock  and  bonds  listed  on  the  Boston 
Stock'  Exchange.  In  Dec.  1905  sold  $500,000  new  preferred  stock  to 
stockholders  at  par.  V.  81,  p.  1795.  Majority  of  both  Issues  of  stock 
owned  by  the  Galveston- Houston  Elec  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $2,000,000  ($100) $2,000,000       ...  ------ 

Pref  6%  n-c  $1,000,000  ($100) *""      FA  1 .000,000   Aug.  07,3  % 

First     mortgage     $2,500,000/    1900V5  g  F-A  2,087.000  Aug.  1  192.> 

gold  ($1,000)  sink  fund. -c*i  Int.  at  International  Trust  Co.,  Boston.  Trus. 

Bonds. — $470  000  are  reserved  for  extensions  and  Improvements  at  80  % 
of  cost  and  $35,000  are  held  in  the  treasury  of  the  company.  Entire  Issue, 
but  not  anv  part,  can  be  called  on  and  after  Aug.  1  1910  at  107  H  and  Int. 

Sinking  fund  of  1  H  %  of  bonds  outstanding,  payable  on  Aug.  1  each  year. 
See  V.  74,  p.  680;    $86,397  was  held  by  this  fund  on  March  31   1907. 

Dividends. — Dividend  on  preferred  stock  due  Aug.  1904  and  Feb.  1905 
was  passed  because  of  strike  and  boycott;  the  strike  was  terminated  Oct.  11 
1(104  (V.  79  p.  1704)  and  dividends  were  resumed  on  Aue.  1  1905.  when 
3%  was  paid.     In  1906.  6%;    In  1907.  Feb..  3%;  Aug.  3%. 

ROAD. — Comprises  45  miles  of  track.     Operates   102  cars. 

EARNINGS. — For  12  months  ending  June  30H907,  gross,  $634,522;  net, 
$221,290:  surplus  over  charges,  $94,310.  For  year  ending  June  30  1906, 
gross,   $558,301:   net.   $211,0.").");   surplus  over  charges,   (82,907. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.P.,  Guy  E.  Tripp;  Treas..  A. 
Stuart  Pratt;  Sec,  H.  R.  Hayes;  Mgr.,  David  Daly:  Man.  and  Trans. 
Agts.,  Stone  &  Webster.  Boston.— V.  81.  p.  1795;  V.  85,  p.  600. 

GARDNER,  MASS. 
GARDNER   WESTMINSTER  &    PITCHBLRG   STREET  RY.— In  Dec. 

1899   absorbed   the   Gardner   Electric  Street   Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $185,000  ($100)... $185,000     

First  mortgage  ($1,000)  gold/    1900        5  g  P-A  1    5,000  Aug.   1  1020 

c* ..lint,  at  Mercantile  Trust  Co.,  Boston,  Trustee. 

ROAD. — Owns  12  miles  of  main  track  from  Gardner,  through  South 
ec  and  Westminster  to  Fltchburg,  v> .  ere  connection  Is  made  with  the 
Fltcbburg  <fc  Leominster  Street  Ry.;  also  constructed  a  branch  line  to 
Wacbusett  l.aUe,  which  was  opened  fur  traffic  on  May  26  1900.  but  l.s  oper- 
ated as  a  summer  branch  only.      Total,  16  miles. 

EARNINGS.  —  For  year  ending  Sept.  30  1906.  gross,  $69,736;  net. 
$28,378;     charges.   $17,267;     surplus.    $11,111. 

OP]  I  "res.,  B.  P.  Illodgett.  Leominster:  Sec,  Treas  and  Gen. 
Coun  A.  Stiles,  Gardner:  Asst.  Treat.,  Walter  H.  Dame,  Clinton. 
—V.  69.  p.  1247.  _        

GENEVA,   N    Y. 

GENEVA  WATERLOO  SENECA  FALLS  &  CAYUOA  LAKE  TRAC- 
TION.— Trolley . 

In  May  1905  control  of  road  changed  hands,  ami  It  Is  supposed  N.  Y. 
Cent.  Interests  are  the  new  owncis.      See|V.  80,  p.  2344. 

ORGANIZATION.— Chartered  uarchfia  1895  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake  Park 
property  of  50  acres.     V.  60,  p.  502. 

in  Dec,  1900  the  UK   Commissioners  gi anted  permission  to  Increase 
from  $450  ooo  to  $1,000,000,  nn<]  to  make  a  new  mortgage  for  $1,000,000. 
V.  84,  p.  61.     Up  to  June  1907  this  mortgage  had  not  been  executed. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $100 -- S?n^oon  1  an7  7>V  ~«  S/ 

Pref     $100  000    ($100)  -- 6  100,000  1904-05,6% 

1st  mtge    $500  000  ($500  and]    1895        4  g  A-O  450,000  April  1  1920 

$1,000),  gold c'jlnt.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Bonds $50  000  of  bonds  are  unissued.     Interest  on  bonds  was  formerly 

6  %,  but  in  1900  rate  was  reduced  by  consent  of  bondholders  to  4  %. 

ROAD  — The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneca  Falls.  17  miles;  sidings,  %  mile.  Rails  70-lb.  girder 
and  60-lb.  T.  Track  standard  gauge.  Operates  25  motor  cars.  8  trail  cars, 
1  snow  plow,  1  sweeper. 

EARNINGS.— For  fiscal  year  ending  June  30: 
Year           Gross               Net.        Other  Inc.  Int.&Tax.   Dividends.    Surplus. 
1906'  $90,225  $35,460  $529  $22,078  513,911 

1905 :::  83:oi5      30,324     3,39s      20.745     $6,000       6,977 

OFFICERS  —Pres.,  Jos.  Seep,  Oil  City.  Pa.;  V.-P.,  C.  N.  Payne,  New 
York-  Sec  Treas.  and  Gen.  Mgr..  W.  C.  Gray,  Seneca  Falls;  Supt..  Howard 
Gray!  Waterloo. — V.  80,  p.  2344;  V.  84,  p.  51. 


GIRARDVILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
Co.     V.  80,  p.  1729. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $400,000  ($50) Si01'-'!00     —  ass- 

ist cons  mtge.  $1,450,000,  g)    1905        5  g  A-O  540,000  193o 

($500  and  $1,000) c*/lnt.    at    Fidelity   Tr.    Co.,    Phila.,    Trustee. 

Bonds — Of  the  $1,450,000  authorized,  $805,000  are  reserved  to  retire 
the  underlying  liens  In  statement  below.  Are  subject  to  call  before  1910 
at  105;  thereafter  at  par  and  interest. 

EARNINGS. — From  time  of  purchase  of  road  April  17  1905  to  Sept.  1 
1907  (a  little  less  than  2«  years),  gross,  $476,330;  operating  expenses.  In- 
cluding taxes,  $248,438;  net,  $227,891;  Interest  for  said  period,  $15.;  ,833; 
surplus,  $70,058. 

OFFICERS.— Pres.,  G.  H.  Gerber,  Reading:  V.-P.,  J.  C.  Biddle;  Sec, 
MacHenry  Wilhelm,  Ashland;  Treas.,  D.  J.  Langton,  Shenandoah.  V.  80, 
p.  1729;  V.  82,  p.  1157. 

(1)   Schuylkill  Traction  Co.— A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  26  1892,  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On  Jan. 
6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Girardville  & 
Ashland  Street  Railway.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralla  Elec.  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry.,  which  connects  the  two  ends  of  the  company  s 
routes  from  Mahanoy  City  to  Shenandoah  and  purchased  2,600  of  the  5,000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsville  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900),  and  from 
Pottsville  to  Shenandoah,  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsv.  stock  are  pledged  under  consol.  mtge. 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M,  $500,000,  g,  $5001  22  >2      1893        5  g  A-O  $500,000   April  1  1943 

&  $1  000,  s  f  $10,000  ^Interest  is  paid  at  Equit.  Tr.  Co.,  Trustee,  Phila. 

y'ly  after  Apr  '98-C*J  Bonds  may  be  purchased  for  sinking  fund  at  10.). 
1st  mtge,  Lakeside  Ry,}    5  H      1893       4  g  M-N  150,000    Nov  1  1923 

g,  $150,000,  guar  by)- Interest    at    Equitable    Trust    Co.,    Philadelphia, 

Schuylkill  Traction.. J      Trustee.  „.  „„„     T  ,     .  .„-, 

New  con  mtge,  $2,000,-1    ..        1901        4^gJ-J         *10o,000    July  1  19ol 

000   ($1,000),  g.-.c*  J  Interest   at   Fidelity   Trust   Co.,    Phila.,   Trustee. 

•These  bonds,  it  Is  stated,  will  be  redeemed  In  the  near  future. 

Bonds. — Of  the  $105,000  consols  reported  outstanding,  $36,000  are  held 
In  the  treasury.  Bonds  are  subject  to  call  at  any  time  at  105  and  interest. 
Sinking  fund  of  1  %  of  bonds  outstanding  becomes  operative  on  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division  22  4  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesville  to  Girardville,  forming 
there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzcville.  Gilberton  and  Mahanoy  City.  Lakeside  Di- 
vision 5H  miles.  Total  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars.  4  work 
cars  and  2  snow  sweepers.  Extensive  improvements  have  been  made. 
—V.  80,  p.  1729.  

GRAND  RAPIDS,  MICH. 

GRAND  RAPIDS  RY.— Trolley. 

ORGANIZATION,  &c — In  April  1900  was  incorporated  as  a  successor 
company  to  the  Consolidated  Street  Ry.  and  the  North  Park  Street  Ry., 
and  owns  all  the  street  railway  properties  of  Grand  Rapids  and  vicinity. 
Franchises  expire  In  1919,  In  1920  and  In  1921. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity- 

Stock,  com.  $2,000,000  ($100) Q-M  $2,000,000  Sept. '07,  1  %, 

Pref. $2.000, 000  cum5%($100) Q-F  1,500,000  Aug     07,  1  M 

Gr  Rap  Ry  Co  1st  mtge,  $3,-\   1900       5  g  J-D  3,308,000  June  1  1916 

500,000,  gold  ($1, 000).. c*  J  Interest  at  New  York  Trust  Co.,   Trustee. 

Bonds.  &c— Of  the  new  mortgage  for  $3,500,000,  $58,000  have  been  re- 
tired by  sinking  fund  and  $134,000  are  reserved  for  permanent  additions 
and  Improvements,  and  can  only  be  Issued  for  85  %  of  the  cost,  and  only 
"when  the  net  earnings  of  the  company  for  the  preceding  year  are  equal  to, 
or  exceed,  double  the  Interest  charge  on  the  total  amount  of  bonds  out- 
standing, including  those  to  be  issued."  Sinking  fund  became  operative 
on  Oct.  1  1905,  payable  1  %  of  bonds  out  up  to  Oct.  1  1910,  then  2  %  up  to 
1915  (see  V.  70,  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187. 
Bonds  are  listed  on  New  York  Stock   Exchange. 

Dividends. — Dividends  on  preferred  stock  are  cumulative  and  1  Vf  % 
quarterly  has  been  regu.arly  paid  up  to  and  Including  Aug  1907.  The  first 
dividend  on  common — 1  % — was  paid  Sept.  1  1906  and  1  %  was  again  paid 
Dec.  1  1900.     In  1907.  March,  1  %;  June,  1  %;  Sept.,  1%. 

EARNINGS. — For  calendar  years: 
Year —  Gross.  Net.  Charges.  Pref.Dlv.        Bah.Sur. 

1906 $910,028        $462,136        $205,400         (5%)  $75, 000        $181,076 

1905 820,409  427,890  196.260  (.">  %l    75,000  150.030 

1904 ..760,776  326,334  189.345  (">  "o>    75,000  01.989 

ROAD. — Owns  and  operates  60.939  miles  of  track.     159  motor  cars. 

OFFICERS. — Pres.,  Clan  nee  M.  Clark,  Phila.;  V.-P.,  Lester  .1.  Kludge, 
Grand  Rapids;  Sec,  Treas.  and  Gen.  Mgr.,  is.  S  Hanchett,  Grand  Rapids; 
Asst.  Sec.,  C.  Ford  Stevens.  Phila.— V.  78.  p.  45.  2S.7.  702;  V.  82,  p.  1040, 
1268;  V.  83,  p.  380,  1228;  V    84,  p.  220,  749;  V.  85,  p.  40. 

GRAND  RAPIDS  GRAND  HAVEN  &  MUSKEGON  RY.— Electric 
road       Third-rail  system. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  6  1899  to  build 
an  electric  road  on  fenced  right  of  way.  connecting  the  three  Cities  named 
In  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  completed 
and  put  In  operation  about  May  1  1902.  Thirty-year  franchises  in  all 
towns  through  which  It  passes;  otherwise  private  right  of  way. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,200.000 $1,200,000     

1st  mtge.  $1,500,000  ($1,000)1    1901        5  g  J-J  1,500.000     July  1  1926 

gold    c'/lnt.  at  Standard  Trust  Co..  N.  Y..  Trustee. 

Hands.—  The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security   Investment  Co.  of  Pittsburgh        Sec  V.  70,  p.  479. 

EARNINGS.-    I'or  month  of  July   1907,  gross,  $32,050. 

ROAD.  — extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  Goodrich  Line  of  steamers  for  Chicago.  Total  Hack. 
48.13  miles;  70  Lb.  T  tall.  Operates  19  passenger.  0  express  and  one  work 
car       Road  also  does  a  freight  business. 

HI   I   Ml. Its        Pres.     Geo.   <'.   Smith.   Pittsburgh:     A'.  1'.   and   Gin.   Mgr., 

Hurley,  Grand  Rapids;  Sec.  ami  Asst.    inn...  Wallace  Franklin, 
Detroit;  Treas.,  Carl  m.  Vail,  New  i"ork. — V    70,  p.  479. 

ORAND  RAPIDS  HOLLAND  &  CHICAGO  RAILWAY. 
ORGANIZATION.— Incorporated  in  Michigan  In  July  1901  and  Is  a  re 
.   1 1  U.n  i, i.   Aug.  1   190  1  or  thi'  Grand  Uaplds  I  loll  ami  A:   Lake  Michigan 

Rapid  Ry.     Sc<-  v.  79.  p.  027.    Franchise*  in  city  of  Holland  ami  village 
s  expire  In  1928  to  1930;  remainder  on  private  rights  of  way. 
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STREET   RAILWAYS 


f  VOJ..   J.WW. 


OCK    AND    BONOS—       Dal*.        IflJsfWSl,     Dutxtnmtlna.       Maturity. 

10,  (  $850,000     

Common,  5. ,000     ._  000     

1st   i!  I   Raplda  Hoi      I  BOO       5  g  P-A  1,000,000     Aug  1   1020 

a  Lake  Mich.  11.500.000,   int.  at  American  Tr.  &  Sav.  Hank,  Cbl 

i-'i>|il  ($300  and  J1  ,000)    ...J 

H"i.  .    mkUtofund  Is  provided  of  IS, 000  per  annum  for  Orst  5  rears, 

$10,000  pei  annum  fo  ,  113,000  yearly  for  third  ■>  years  and 

$25,000  per  annum  tor  fourth  5  rears.     Bonds  are  not  subject  u>  call. 

TR  VOE  — Operatea  7.">  miles  of  track  from  <;■  and  Rapids  through  He 
to  liacatawa  and  Saugatock,  with  steamei  connection  at  Holland  tor  Ohio. 

OFFIOER9     -Pna..  Geo.  Hendrie;  Sao.  and  Treaa.,  Strathearn  Hendrle. 

—V.  To.  p.  I3U1;  V,  7.s.  p.  702.  768i  V.  7:).  p.  627. 

GREAT  FALLS,  MON. 

QBEAT  PALLS  STREET  RY.  -The  property  of  this  road  was  sold  at 
foreclosure  in  Pi  104  and  purchased  by  John  i-).  Ryan,  Pres.  Daly 
Bank  A  Trusl  Oo.  in  June  1908  the  Great  Palls  Eleo.  Properties  was  or- 
ganised with  Si  ,000,000  stock,  to  consolidate  this  company  with  the  electric 
lighting  company .  No  bonds  or  other  Indebtedness.  Comprises  10!4  miles 
of  track,  -v    82,  p.  1437. 

GREEN  BAY,  WIS. 

GREEN  BAY  TRACTION  CO.— Trolley. 

ORGANIZATION!.— Incorporated  In  Wisconsin  in  June  1905  and  Is  a 
consolidation  of  the  Foi  River  i.lec.  Ky.  &  Power  Co.  and  the  Knox  Con- 
struotlon  Co. 

In  1000  absorbed  the  Green  Bay  Gas  &  Klectrlc  Co..  although  separate 
organization  Is  necessarily  maintained  Street  railway  franchise  Is  per- 
petual and  exclusive  until  1918. 

STOCK   AND   BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock,  Sl.ooo, ooo  (Slooi $1,000,000     

1st   mortgage,    $1,000,000.   gl    1905        5gJ-D  725.000     June  10  '35 

($1.000) c/Unlon  Trust  Co.,   Detroit,  Trustee. 

Green    Bay  G   &   i:   1st  &  refi    1905        5  g  MM  298,000   May  1    1935 

M,  $750,000,  g  ($l,000).c*JInt.  at  Wisconsin  Tr.  Co.,  MIlw.,  Trustee. 

Bonds. — The  Green  Bay  Traction  Co.  bonds  are  subject  to  call  at  105 
until  1925:  thereafter  at  par.  The  Green  Bay  Gas  &  til.  bonds  are  subject 
to  call  from  1910  to  1924  at  105;  thereafter  at  par, 

EARNINGS. — For  calendar  years: 

Virir.  Gross.         Operating  Expenses.  Net. 

1906 $134,205  $94,759  $39,446 

1905 120,887  78,595  42,292 

ROAD. — Owns  and  operates  all  lines  In  the  city  of  Green  Bay;  also  a  line 
from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek,  and  a  line  from 
Green  Bay  to  West  De  Pere,  Little  Rapids.  Wrlghtstown  and  Kaukanna; 
total  40.80  miles.     45  and  78-lb.  rail;  28  motor  cars;  12  trailers. 

OFFICKRS. — Pres.,  A.  M.  Murphy,  Green  Bay;  V.-P.  and  Gen.  Mgr., 
Geo.  W.  Knox;  Sec,  B.  L.  Parker,  Green  Bay;  Treas.,  F.  E.  Murphy;  Supt., 
JM.  J.  Klncb.     V.  81,  p.  558;  V.  82,  p.  568. 


GREENSBORO,  N.  C. 

GREENSBORO   ELECTRIC  CO. 

On  May  18  1907  control  was  purchased  by  W.  T.  Van  Brunt  of  New  York. 

ORGANIZATION. — Incorporated  In  North  Carolina  on  June  11  1901. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  S25O.000  ($100)_ $250,000 

Pf,  5250,000  ($100)  6%  n-cum 106,200     

New    mtge,     $750,000,     gold]    1905        5  g  J-D  250.000     June  1  1930 

($500  and  $1,000) c'/lnt.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee 

1st      mtge,      $400,000,      gold)    1902        5  g  A-O  400.000   April  1  1927 

($500  and  $1.000) c/lnt.  at  Trust  Co.  of  America.  N.  Y.,  Trustee. 

Bonds. — Of  the  $750,000  new  bonds,  $400,000  are  reserved  to  retire  prior 
liens  and  $100,000  for  future  extensions.  They  are  subject  to  call  on  any 
Int.  date  at  110  and  int.  Of  the  $400,000  1st  5s,  $5,500  were  issued  under 
mortgage  of  1901. 

EARNINGS.— For  year  ending  Dec.  31  1906.  gross,  $130,309. 

ROAD. — Operates  about  13 14  miles  of  track  in  Greensboro,  Including 
extensions  to  Revolution,  White  Oak  and  Lindley  Park.  Standard  gauge. 
93-lb.  girder  and  60-lb.  T  rails. 

GREENVILLE,  S.  C. 

GREENVILLE  TRACTION  CO.^A  trolley  road.  For  Information  con- 
cerning Greenville-Carolina  Power  Co.,  see  V.  85.  p.  224. 

ORGANIZATION. — Incorporated  in  South  Carolina  on  Sept.  7  1899. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $306,000     

1st  mtge,  $250,000,  cur  ($1,-1    1901        5  F-A  250,000     Feb  1   1931 

000  and  $500) ..c'/lnterest  at  GIrard  Trust  Co.,  Phlla.,  Trustee. 

ROAD. — Operates  13  miles  of  track. 

OFFICERS.  Pres..  Joseph  S.  Keen  Jr.;  V.-P.,  J.  H.  Dawes;  See.  and 
Asst.  Treas..  H.  Bayard  Hodge;  Treas.,  Geo.  M.  Bunting,  all  of  Philadelphia. 

GROTON,  CONN. 

GROTON  &  STONINGTON  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  17  1903. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $400,000  ($100). $400,000      See  text. 

Pref,  6%.  $200,000  ($100).. 200,000  Aug.  '06,7  '4 

1st      mtge,      $375,000.      gold)    1904        5  g  J-J  375,000  July   1    1924 

($1,000) cj Interest  at  International  Trust  Co.,  Boston 

Bonds. — No  s.  f.,  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dividends. — On  pref.  In  1905-6.  6  %;  on  common  In  1905-6,  3  %. 

EARNINGS. — For  year  ending  June  30  1906:  gross,  $112,711;  net,  after 
taxes,  $54,784;  Interest.  $18,750;  surplus,  $36,034. 

ROAD. — Operates  20  miles  of  track  from  Groton.  through  Noank,  West 
Mystic,  Mystic.  Stonlngton  and  Pawcatuck,  to  Westerly,  R.  I.  Put  In 
operation  on  May  6  1905.     Connects  by  ferry  with  New  London. 

OFFICERS. — Pres.,  Thos.  Hamilton,  New  London;  V.-P.,  B.  F.  Will- 
iams, Mystic;  Sec,  Chas.  D.  Noyes,  Norwich;  Treas.,  Costcllo  Lippltt, 
Norwich.— V.    80,    p.    2344.  _ 

GULFPORT,  MISS. 
GULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO  — 

ORGANIZATION. — Incorporated  In  Mississippi  In  1905.  Purchased 
the  mioxi  Electric  Ky.  &  Power  Co.  and  the  Gulfport  Development  Co. 
in  1907  Increased  stock  Horn  $1,000,000  to  $2 ,000 ,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $1,000,000     

1st  mort.,   $1,000,000.   gold,)    1905        6  g  A-O  1.000,000  Sept.  30  '35 

($1,000) jlnt.  at  Hlbernla  Bk.  <Sc  Tr.  Co.,  N.  Orl.,  Trus. 

Bill.  El.  &  P.  1st  mtge,  gold)    1903        6  g  J-J  200,000  1923 

($100,  $500  and  $1,000)     ./Int.  at  Hlbernla  Bk.  &  Tr.  Co.,  New  Orleans. 

Bonds. — The  new  bonds  of  1905  are  not  subject  to  call;  no  sinking  fund. 
The  Hlloxl  Electric  Railway  &  Power  bonds  are  subject  to  call  at  106  and  Int. 

ROAD  — Operates  13  miles  of  track  from  Gulfport  to  Hlloxl  and  7  miles 
from  Gulfport  to  Harborvlew,  Miss.;  also  2  miles  of  track  In  Gulfport  and 
6  miles  of  track  In  Biloxl.     Total,  26  miles. 

OFFICERS. — Pres.,  J.  T.  Jones.  Gulfport;  Sec,  H.  C.  Elder;  Treas., 
E.  A.  Durham,  Slstervlllc.  W.  Va.;  Auditor,  R.  B.  Powers,  1024  Prudential 
Bldg.,  Buffalo.  N.  Y.;  Gen.  Mgr.  J.  A.  Jones.     V.  83,  p.  95. 

H  AC  KENS  AC  K,   N.  J. 

NEW  JERSEY  &  HUDSON  RIVER  RY    &  FERRY  CO.— 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  on  Feb.  27  1900  as 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Rldgefleld  and 
Teaneck  Ry.  Co.  Sec  V.  70,  p.  430.  This  compnnv  owns  the  entire  capi- 
tal stock  ($200,000).  first  mortgage  bonds  ($100,000)  and  second  mortgage 


of  the  Riverside  &  Fort  L  0    (owner  of  the  West 

1:10th  Street   Perry)  and  tbi  >«'k   ijiu.looj  and   b  .,721) 

of  the  Highland  Improvement  Co.     'I  I  onder 

the  15,000,000  mo  p  uay  al  10  I'  sses  the  Hudson  Rlvei  'I  1 

Co.,   which   see   below      Prancnl  99   years. 

Chiefly  prl .  of  way. 

STOCK   AND   BONDS    -         Date.         lut.nst.      Outstanding.       Maturity. 

Stock, common, ts.000,000 $1,000,000    . 

Stock.pref.,  $750,000  6%  cum SsSOSlSV. 

1st   mort..      $5,000,000     gold      IM0        4  g  M  S  :i. 015,000    Mar,    1   1950 

($1.000) o*]lnt.atl  I  ,  N.  Y..  Tni 

Bonds.   -The  amount  unissued  is  reserved   for  extensions  and  Im; 

Bonds  can  t"  called  on  «nd  aftei  March  1  1006  on  any  inurebt  day 

at    108  and  Interest,  upon  six  weeks'  notice.      V.  80.  p,  99«. 

DIVIDENDS.-  The  inst  dividend  of  IX  on  pref.  stock  was  paid  on 
Feb.  15  liioi .     In  Feb.  1002  paid.     In  Feb.  100$  a  scrip  dividend 

of  r,"'„  was  paid.        In  Feb.   1004  thi    1003  scrip  was  paid  In  cash  and  B  new 
scrip  dividend  of  r,  %  declared,    in  Feb.  1005  the  1004  scrip  was  paid  and 

scrip  dividend  of  fl  In  Feb.  1906  the  190.",  Scrip  was  paid  and  a 

new  scrip  dlv.  of  c,  ■•;,  declared.      In  Feb.  1907  the  1906  scrip  was  paid  and  a 
new  scrip  dividend  of  6%  declared. 

EARNINGS. — For  calendar  year  1906  (whole  property)  gross.  $430,263; 
net,  $177,038;  other  Income,  $20,42$;  total  Income.  $197,401;  taxes 
$18,115;  Interest,  $119,251;  sur.,  $6o 

ROAD. — Owns  and  operates  $0.18  miles  of  track  from  W.  130th  St.,  New 
York  City  (terminal  at  Edgewater),  to  Engl<-wood,  Hackensack  and 
Paterson.  The  Hackensack  line  was  opened  on  June  21  1900.  Extension 
to  Areola  and  Paterson  of  5  miles  was  completed  and  put  In  operation  April 
1  1903;  the  cars  of  this  company  operating  to  Main  and  Broadway,  the 
business  centre  of  Paterson,  under  trackage  rights  from  the  Public  Service 
Corporation.  During  1902  1903  the  property  of  the  Ferry  Co.  was  ri 
Btructed,  new  ferry  boat  built  and  new  ferrhouse  erected.  During  1905  new 
cut-off  was  built,  giving  double  track  from  Edgewater  to  Hackensack. 

OFFICERS.— Pres.,  A.  Men ltt  Taylor;  1st  V.-P.,  W.  H.  Clark;  2d  V.-P.. 
Frank  R.  Ford.  24  Broad  St.,  N.  Y.;  3d  V.-P.,  W.  N.  Barrows;  Sec.,  and 
Treas.,  S.  C.  Stivers;  Gen.  Mgr.,  F.  W.  Bacon.  General  offices,  Edgewater, 
N.   J.— V.   82,   p.   510,    1323. 

HUDSON  RIVER  TRACTION- 
ORGANIZATION. — Incorporated  In  New  Jersey  on  March  22  1902. 
Control  of  stock  Is  owned  by  the  N.  J.  &  Hudson  River  Ry.  &  Ferry  Co., 
which  leased  this  company  on  July  1  1904  until  March  1  1950,  rental  being 
net  earnings  of  the  lessor  company.  On  Sept.  1  1903  purchased  at  fore- 
closure sale  the  Newark  &  Hackensack  Traction  Co.  and  took  possession  of 
the  property  on  Sept.  25.  Franchises,  except  In. Hasbrouck  Heights,  are 
perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,000,000  ($100) $1,000,000 

Pref.,  4%  none.  $500,000  ... 235,100     

1st    mort.,    $1,000,000,  goldl    1902        5  g  MS  564.000   Mar.   11950 

($1.000) jlnt.  at  U.  S.  Mort.  &  Tr.  Co.,  N.Y..  Trustee. 

Bonds. — Are  subject  to  call  on  any  Int.  date  at  110.     No  sinking  fund. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $83,252;  expenses, 
$69,181;  net,  $14,071. 

ROAD. — Owns  and  operates  17.11  miles  of  track  from  Hackensack 
through  Hasbrouck  Heights,  Woodrldgc  and  Rutherford  to  Arlington,  where 
through  connection  to  centre  of  Newark  Is  made  over  the  tracks  of  the 
Public  Service  Corporation.  On  May  16  1904  opened  a  new  line  from 
Hackensack  via  Hasbrouck  Heights  to  Passaic,  and  from  Lodl  to  Passaic, 
operated  in  conjunction  with  the  Public  Service  Corp.  In  Aug.  1904  com- 
menced operating  to  Broad  and  Market  sts.,  Newark. 

OFFICERS.— Pres..  C.  A.  Twining;  1st  V.-P.,  H.  MacMuUen.  24  Broad 
St.,  N.  Y.;  Sec.  W.  N.  Barrows:  Treas.,  S.  C.  Stivers;  Gen.  Mgr..  F.  W. 
Bacon.     General  offices,  Edgewater,  N.  J. — V.  78.  p.  47. 


No  longer 
Franchises 


HAGERSTOWN,  MD. 

HAGERSTOWN  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Chartered  March  12  1896  in  perpetuity 
has  city  contract,  but  furnishes  commercial  electric  lighting, 
are  perpetual. 

Interests  Identified  with  this  company  In  July  1901  purchased  a  majority 
of  the  stock  and  all  of  the  bonds  of  the  Myersvllle  &  Catoctin  Electric  Ry  . . 
but  shortly  thereafter  directors  of  the  latter  made  a  new  lease  of  the  road 
to  the  Frederic!;  A:  Middlctown  Railroad,  which  see  on  a  previous  page. 
Controls  Hagerstown  &  Northern  KR. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,    $200,000    ($50) $200,000     

1st       mortgage,        $200,000,1    1896        6  g  Q-F  200,000   May    11916 

gold J      Interest  at  Eavy  Lane  &  Co.,  Hagerstown. 

ROAD. — Hagerstown  to  Wllllamsport  and  Funkstown,  13  miles  of  track. 

Under  the  name  of  the  Hagerstown  &  Boonsboro  Ry.  Co.  an  extension 
of  10  miles  was  built  In  1902,  Funkstown  to  Boonsboro.  The  Hagerstown 
&  Boonsboro  has  $120,000  stock  and  $120,000  bonds.  An  extension  of  7H 
miles  was  completed  in  Dec.  1904  from  Boonsboro  across  South  Mountain 
to  Meyersvllle,  where  connection  Is  made  with  the  Frederick  &  Mlddletown 
Railway,  thus  completing  a  through  line  from  Hagerstown  to  Frederick. 
This  extension  was  built  by  the  Hagerstown  &  Meyersvllle  Ry.,  which  In 
Sept.  1904  made  a  mortgage  for  $125,000.     Total  track,  30 H  miles. 

OFFICERS. — Pres..  Christian  W.  Lynch;  Treas.,  Wm.  Jennings;  Sec  and 
Supt..  W.  C.  Hepperle.     V.  84.  p.  339. 

HAGERSTOWN    &     NORTHERN     RR  —  A    trolley    road. 

ORGANIZATION. — Incorporated  in  Maryland  and  Pennsylvania  In 
Feb.  1907  as  a  consolidation  of  the  Hagerstown  &  Northern  RR.  and  the 
Franklin  County  RR. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $120,000  ($50) $120,000     

1st     mtge.     $120,000,     goldl    1907        5  g  F-A  120,000  1927 

($1,000,  $500  and  $100). c*/  Trustee.  Wm.  Jennings. 

Bonds. — The  new  bonds  were  used  to  retire  all  the  outstanding  bonds 
of  the  old  companies  and  are  secured  by  deed  of  trust  on  all  property  of  the 
consolidated  company.     They  are  subject  to  call  In  1917. 

ROAD. — Operates  10  miles  of  road  from  Hagerstown  to  Shady  Grove. 
Pa.,  where  connection  Is  made  with  the  Chambersburg  Greencastle  & 
Waynesboro  Electric  Ry.     6o-lb.  T  rail.     Gauge.  4  ft.  8H  In. 

HAMMOND,  IND. 

HAMMOND  WHITING  &  EAST  CHICAGO  ELECTRIC  RAILWAY.— A 

trolley  road. 

ORGANIZATION. — Chartered  In  1892.  Franchise  expires  In  1954. 
Controlled  In  Interest  of  South  Chicago  City  Ry.     V.  62.  p.  86. 

STOCK —  Miles.  Date.  Interest.  Outstanding.  Dltld'nds 
Stock.  $1,000,000 25        Q-J  $510,000  See  text. 

Dividends. — 6%  per  annum  Is  being  paid. 

ROAD. — Owns  25  miles  of  track,  extending  from  State  line  to  Whiting. 
East  Chicago  and  Hammond,  and  operates  in  connection  with  South  Chi- 
cago City  Ry.  to  63d  St.  and  Madison  Ave.  In  Chicago. 

OFFICKRS. — Pres..  D.  F.  Cameron.  Chicago:  V.-P.,  D.  M.  Cummlngs: 
Sec.  and  Treas  O.  S.  Galther;Gen.  sign.,  A.  L.  Drum  &  Co..  125  Monroe 
St..  Chicago.  — V.  79,  p.   10$. 


HARRISBURG,   PA. 
CENTRAL  PENNSYLVANIA  TRAC.  CO.— 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  9  1903,  and 
|l  is,  ,1  the  Harrlsburg  Traction  Co.  and  subsldlaiy  lines  at  a  guaranteed 
rental  of  6%.  The  Harrlsburg  Traction  Co.  stockholders  were  allowed  to 
subscribe  for  the  new  stock,  share  for  share;  has  no  bonds.  An  assessment 
of  10%  ($5  per  share)  was  called  on  the  stock  In  Aug.  1905.  See  V.  81.  p. 
725.  On  Oct.  17  1903  acquired  a  majority  of  the  $200,000  stock  of  the 
People's  Bridge  Co.  The  Llnglestown  &  Blue  Mountain  Ry.  Co..  which  Is 
controlled  through  stock  ownership,  was  put  In  operation  to  Llnglestown 
on  July  1  1904.  Owns  entire  stock  of  the  Harrlsburg  &  Hummelstown  Ry. 
and  guarantees  Its  bonds,  p.  and  I.  In  1907  the  Dauphin  Street  Ry.  was 
Incorporated  to  build  a  trolley  line  from  Harrlsburg  to  Dauphin.  No 
arrangements  had  been  made  up  to  Sept.  1907  for  linancing  this  company. 
Franchises   are   perpetual,  j .    .    ■_•..•_•_•_•, 


Oct.,  1907.J 
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STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,100,000    $2,100,000(20%pd.) 

Ling.  &  Bl.  Mtn.  Mtge.  $125,-\    1905        5      A-O  105,000  Apr.    11935 

000  g.  ($100  and  $500) c/      Int.  at  Harrlsburg  Trust  Co.,  Trustee. 

Harr.  &  Hum.  1st  M.,  $200,-1    1905        4H  g  M-N         200,000  Apr.   1  1935 

000,  gu.  p.  andi / 

Bonds. — Both  Issues  are  guaranteed  p.  and  I.  by  end.  by  the  Central  Penn. 
Tr.  Co.  Of  the  Ling.  &  Bl.  M.  bonds,  $20,000  are  reserved  for  Penn. 
extensions.     These  bonds  are  subject  to  call  after  1915  at  105  and  Interest. 

REPORT. — For  fiscal  year  ending  June  30  1907:  gross,  $711,281;  net, 
$353,768;  rentals,  taxes  and  Interest.  $221,625;  surplus,  $132,143,  of  which 
$42,834  was  used  for  betterments. 

OFFICERS. — Pies..  F.  B.  Musser;  V.-P.,  B.  F.  Myers;  Sec.  &  Treas.. 
W.  J.  Calder;  Supt.,  F.  M.  Davis.— V.  81,  p.  725:  V.  83,  p.  491. 

(1)   HARRISBURQ  TRACTION.— A  trolley  road. 

In  June  1903  was  leased  to  theCentral  Pennsylvania  Traction  Co. at  6% 
on  stock.  A  stock  dividend  of  5  %  was  paid  at  that  time,  Increasing  out- 
standing  stock    to    $2,100,000. 

STOCK  AND  BONDS —   Par.  Date.        Interest.     Outstanding.     LastDlv. 
Harrlsburg      Traction"! 

stock,  $2,500,000  ..]        50     6      F-A        $2,100,000  See  text. 

Citizens'     Passenger — ]    1894        6  g  M-N  75,000  Mav    1  1924 

1st  M.,  $75,000.  gold/Int.  at  Com'wealth  Guar.  Tr.  Co..  Harrlsburg. 
Leased  to  E.  Har.  Pass.  Ry. — 

Harris.  City  Pass,  stk        25        12  J-J     125,000  Lease    rent. 

Middlet'wn  H.&S.stk       50     10  J-J  100,000  Leaserent. 

The  Traction  Co  holds  In  Its  treasury  $700,000  (all)  stock  of  the  East 
Harris.  Pass.  Ry.  and  $235,000  (all)  of  Citizens'  stock.     V.  60,  p.  873. 

DIVIDENDS. — The  dividends  In  Feb.  and  Aug.  1899  aggregating  4% 
were  paid  In  stock,  the  money  being  used  in  reducing  floating  debt.  Divi- 
dend period  changed  to  quarterly,  and  1  %  paid  In  cash  Oct.  1899.  In  1900 
4%.  Dividends  again  changed  to  semi-annual  and  2M  %  paid  Feb.  1901 
and  2  H  %  on  Aug.  1.  In  1902  5  %.  In  1903,  6  %,  also  scrip  dividend  of  5  % 
on  Aug.  1.      In  1904,  6%.      In  1905,  6%.      In  1906,  6%       In  1907,  6";. 

ROAD. — Leases  and  operates  47  miles  of  track  as  follows:  East  Harrls- 
burg Passenger,  24  miles;  Citizens'  Passenger,  6  miles:  Harrlsburg  City  Pass., 
5  miles;  Mlddletown  Highsplre  &  Steelton  Pass.,  12  miles. 

OFFICERS. — Pres.,  Edward  Bailey;  V.-P.,  B.  F.  Myers;  Sec.  and  Treas.. 
W.  J.  Calder;  Supt.  and  Pur.  Agt.,  F.  B.  Musser. — V.  77.  p.  196. 

VALLEY  TRACTION  CO.— A  trolley  road. 

Is  understood  to  be  controlled  by  the  Cumberland  Valley  RR. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Nov.  18  1903  and 
controls  through  ownership  and  lease  the  Harrlsburg  &  Mechanicsburg 
Electric  Railway  Co.,  the  White  Hill  &  Mechanlscburg  iClectrlc  Ry.,  the 
West  Farview  &  Marysvllle  Electric  Ry  ,  the  Fairvlew  &  Riverton  Pass.  Ry., 
the  Carlisle  &  Mechanisburg  St.  Ry.,  the  Camp  Hill  &  Harrlsburg  Pass.  Ry., 
the  Harrisburg  &  Riverton  St.  Ry.  and  the  United  Electric  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $500,000  ($50) $500,000 

Pf.,  $500,000,  5%  n.c.  ($50)     . 350,050 

1st     mtge.,     $700,000,     gold]    1903        5  g  A-O  555.500  Oct.    11933 

($100and  $500)    c'/Int.  at  Farmers'  Tr.  Co.,  Carlisle,  Pa.,  Tr. 

H.  &M.  1st  M.,  $224,000,  g.    .    1894        6  g  M-S  144,500   Sept.      1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrlsburg  Trust  Co 

Bonds. — Val.  Trac.  bonds  are  subject  to  call  after  Oct.  1  1908  at  110.  A 
sinking  fund  of  $5,000  per  annum  commences  Oct.  1  1908. 

EARNINGS. — For  calendar  year  1906:  gross,  $190,816;  net,  $67,516; 
taxes  and  charges,  $67,897;  deficit,  $381. 

ROAD. — Operates  40  miles  of  track  from  Harrlsburg  to  Fairvlew,  Marys- 
vllle. Riverton,  New  Cumberland,  White  Hill,  Camp  Hill,  Shiremanstown, 
Mechanicsburg,  Boiling  Springs  and  Carlisle.  Gauge,  5  ft.  2  In.;  50  and  100- 
lb.   girder  and   T-rail. 

OFFICBRS. — Pres.,  M.  C.  Kennedy,  Chambersburg;  Sec.-Treas.,  W.  L 
Rltchey,  Chambersburg:  Supt.,  C.  H.  Bishop.     V.  78,  p.  1393. 


HARTFORD,  CONN. 

FARMINQTON  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — This  Is  the  Hartford  &  West  Hartford  Horse  RR., 
sold  In  foreclosure  Aug.  1  1899.  New  company  organized  and  began  busi- 
ness on  Oct.  19  1899.  Old  bondholders  received  stock  in  exchange  for  their 
bonds. 

STOCK  AND  BONDS —         Par.  Interest.     Outstanding.    Maturity. 

Stock.  $189,000 $100        $189,000  (5-6  pd)    

Debentures 19041     5      J-J  30,000     July    11924 

ROAD. — Operates  15.1  miles  of  track  laid  with  70-lb.  T  rails,  10.8  miles 
of  which  It  owns  and  upon]4.3  miles  of  which  It  has  trackage  rights. 

REPORT. — Year  to  June  30  1907:  gross,  $62,342;  net,  $5,335.  In  1906, 
gross,   $56,220;     net,   $2,804. 

OFFICERS.— Pres.  and  Treas.,  E.  D.  Robblns;  V.-P.,  D.  Newton  Bar- 
ney; Sec.  and  Gen.  Mgr..  C.  E.  Hubbard. — V.,69.  p.  283. 


HAVERHILL,  MASS. 

MERRIMAC  VALLEY  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Organized  In  Feb.  1907  to  hold  the  securities  of  the 
Citizens'  Electric  Street  Ry.,  Haverhill  &  Amesbury  Street  Ry.,    Salisbury 
Land  &  Improvement  .Co.  and  Salisbury  Beach  Improvement  Co. 
STOCK. —  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100).. (?)  

Pref  5%  cum  $825,000  ($100). $825,000     

REPORT. — For  year  ending  Sept.   30   1906  of  operating  companies. 
Gross  earnings  street  rys.-.$234,145 |  Interest  on  $500,000  5  %  bds. $25,000 

Net  over  taxes  ($9.466) 82,995 1  Bal.  sur.  from  street  rys 57,995 

Net  from  Salisbury  Beach  companies 4,600 

Total  net  earnings  fromjcomblned  properties  for  year $62,595 

Estimated  net  for  year  ending  Sept.  30   1907,  $72,000;   dividend  on  pre 

ferred  shares,  $41,250;    balance,  $30,750,    surplus  for  common  stocn. 
OFFICERS. — Pres.,  James  F.  Shaw;    Treas.,  George  A.  Butman. — V 

84.  p.  450. 

(1)  Haverhill   &    Amesbrry   Street   Ry. — Trolley  road 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  (par  $100) See  text  $150,000  Oct. '97,  3  % 

Black  Rock  &  Salisbury  Bchl    1891        5  g  J-J  94.000  July    1  1911 

first  mortgage,  gold 1  Interest  at  International  Trust  Co.,  Boston. 

Haverhill  <5c  Amesbury  consolf    1892       5gJJ  196,000  July    1    1912 

mtge  $290,000  g  ($1 ,000)c*\ Interest  at  American  Trust  Co.,  Boston,  Trus. 

Debenture  notes J    1896        6  J-D  200.000   Dec.   11911 

I  Interest  at  American  Trust  Co.,  Boston. 
"Curr.  llabll."  Sept.  30  1906.. 280.433     

DIVIDENDS. — None   since   Oct.    1897 

ROAD. — Has  28  miles  of  track.  Including  sidings.  <fec. 

ANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 

Gross.  Xit.     Int.. tares. &c.  Bal., Sur 

1905-06 $123,562  $47,664  $42,631  $5,033 

1904-05... 111.485  40.411  39. 350  1.055 

OFFICERS.— Pros.,  E.  P.  Shaw.  Newburyport,  Mass.;    Sec.  and  Treas.. 
Geo.  A.  Hutinan.      Office.  8  Congress  St.,  Boston.  —  V.  68.  p.  672;    V.  84 
p.  450. 

(2)  Citizens'  Electric  Street  Ry.— Trolley. 

ORGANIZATION,  — Incorporated  In  April  1899  and  purchased  franchises 
and  property  of  the  Newburyport  A  Amesbury  Itil.  and  Plum  [aland 
Ry.,  ani  d  the  property. 

STOCK  AND  BONDS —         Date.         Interest.      Outstanding.       Maturity 

Stock  5240.000  ($100) .1  J  »24o.ooo  July'07,2M% 

mortgage  $230,000  gold/    1900        5g.)   I)  210,000    Dec.    1   1020 

1      Beacon  Trust  Co.,  B> i  tec. 

Not<-s  &  bills  pay  Sent  30  1906 19.036 

DIVIDENDS.— For  fiscal  year  ending  1901.  8%;    1902.  7%:    1903.  fl"%" 
In  180  I  In  1900,  B  %.      In  1007,  Jan   .  ."  '  .  %   Jul 

Rl  >  VD. — Owns  about|23  miles  of  track  In  Newburyport.' Including  lines 
to    Haverhill,  Amesbury  and   Plum  Island  .JPOpcratcs  43  cars 


EARNINGS. — For  fiscal  year  ending  Sept.  30  1906,  gross,  $110,583:  net, 
$44,796;  Interest  and  taxes,  $19,655;  dividends,  $12,000;  surplus,  $13,241. 

OFFICERS. — Pres.,  Jas.  F.  Shaw,  Boston;  Treas.,  G.  A.  Butman,  8 
Congress  Street,  Boston:  Supt..  O.  F.  Files,  Newburyport.  Office,  33 
Market  Square,  Newburyport. — V.  72,  p.  44. 


HAZLETON,  PA, 
WILKES-BARRE  &  HAZLETON  RR  — 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901,  and  acquired 
the  entire  ($1 ,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the  Wilkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  Issue)  of  the  Lehigh  Traction  Co.'s 
5%  certificates  of  indebtedness  and  $922,200  of  the  stock  of  $1,000,000  of 
the  Lehigh  Traction  Co.,  as  security  for  the  Wllkes-Barre  &  Hazleton  Rail- 
road Co.  Issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkes-Barre. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) $2,500,000     

Pref  6%  non-cum  $700,000 200,000     

Collateral  trust  mortgage  $2,-/    1901        5  g  M-N15     1,900,000  May  15  1951 

500,000  gold  ($1,000) c*llnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Collateral  trust  mortgage  $l,-j    1905        5  g  A-O  800, OHO   Oct.    11945- 

500,000  gold  ($1.000) cllnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  and  stock. — Of  the  authorized  Issue  of  $2,500,000  coll.  trust  bonds  of 
1901 ,  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  commencing  June  1  1908,  is  to  be  In- 
vested In  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 
in  New  York  State.  See  V.  72,  p.  1281;  V.  78.  p.  289.  The  collateral  trust 
terminal  bonds  have  a  sinking  fund  of  $10,000  per  annum,  commencing  In 
1910.  Bonds  can  be  called  beginning  April  1  1910  at  110.  Preferred  stock 
can,  at  option  of  company,  be  changed  at  any  time  Into  the  bonds  of  the 
company  at  par,  said  bonds  to  bear  not  less  than  5  %,  or  may  be  redeemable 
at  par  In  cash. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $308,536;  net, 
$165,649. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.,  John  B.  Price:  Treas..  N.  C. 
Yost;  Sec,  C.  J.  Klrschner. — V.  78,  p.  289;  V.81,  p.  560;  V.  83,  p.  1292. 

(1)  Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry..  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wilkes-Barre  & 
Hazleton  RR.  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100). $1,000,000     

First  mortgage  $500,000  gold/    1893        5  g  J-D  500.000  June  1  1923 

($100,  $500,  $1.000) c*lMarkle  Bkg.  &  Tr.  Co.,  Hazleton,  Trustee. 

Certificates  of  Indebtedness 140.000     

Car  barn  bonds,  $25,000 1895        5  g  M-S  25,000         1925 

Hazle  Park  bonds.  $60.000...    1895        5  g  A-O  30,000         1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.) ,  to  McAdoo 
(south)  and  Mllnesvllle,  Latimer  Mines  and  Freeland  (north). 

OFFICERS. — Pres.,  A.  Markle;  V.-P.,  W.  H.  Lawall;  Sec,  C.  J. 
Klrschner;  Treas.,  N.  C.  Yost:  Gen.  Mgr.,  A.  Markle;  Supt.,  C.  B.  Houck. 
— V.  64,  p.  232:    V.  66,  p.  233:    V.  72,  p.  1279. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 
ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 

Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wllkes-Barre  &  Hazleton 
RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  full  paid $1,500,000     

First     mortgage     $1,500,000/    1901        5  g  M-N         1,500,000  May   11951 

gold (Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre.  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
W.  B.  &  W.  V.  T.  Co.  track  at  Wilkes-Barre;  total,  30  miles.  Commenced 
partial  operations  on  Jan.  12,  remainder  on  May  1  1903.  A  new  terminal 
now  being  constructed  Is  expected  to  be  completed  by  Dec.  1  1907.  Rails, 
95  lbs. 

OFFICERS. — Pres.,  A.  Markle:  V.-P. .  C.  B.  Houck;  Treas.,  N.  C.  Yost: 
Sec,  D.  T.  Evans;  Gen.  Mgr.,  A.  Markle;  Comp.,  C.  J.  Klrschner;  Supt.  of 
Transportation,  A.  F.  Harger. 

HELENA.  MON. 

THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric   light    an 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electric-light  plants.       Franchises  expire  April  4  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $900.000... $561,000     Aug. '07.1% 

Preferred  $600 .000  5%  cum.. Q-J  31  374,000  See  text. 

First     mortgage     $1,500,000/    1905        5  g  M-S         850,000        Sept.  11925 

gold  ($1,000) c*llnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trust. 

Bonds. — The  new  bonds  of  1905  are  subject  to  call  at  105  and  Interest  on 
or  after  Sept.  1  1910,  $650,000  are  reserved  for  extensions  and  improvements, 
of  which  $500,000  may  be  issued  only  for  85%  of  cost.  A  sinking  fund 
of  1  4  %  per  annum  of  bonds  outstanding  commneces  June  1  1908.  which 
will  be  Increased  to  2  V2  %  per  annum  June  1  1918;  said  fund  to  be  used  In 
retirement  of  bonds  at  not  higher  than  105  and  Interest.   See  V.  81 ,  p.  1550. 

Dividends. — Five  percent  per  nullum  in  quarterly  Installments  is  being 
paid  on  pref.  stock.  First  dividend  on  common.  1  %,  paid  Oct.  31  1806. 
In  1907,  Jan.  31,  1  %;  Aug.  I,  1  "„. 

EARNINGS.— For  12  months  ending  Julv  31  1907,  gross.  $270,301;  net, 
$100,802;  fixed  charges,  $42,500.  sink,  fund,  $2,125;  .surplus,  $56,177. 

ROAD.      Operates  17  miles  of  track 

OFFICERST— Pres-  P.  G.  Gossler.  New  York;  V.-P.,  M.  II.  Gerry  Jr.. 
Helena;  S<c,  H.  S.  Collette.  New  York-;  Treas.,  Geo.  W.  Bunnell  Ne^l 
York;  Asst.  Sec.  and  Asst.  'Picas.,  A.  B.  Sibley;  Mgr..  C.  E.  \.  Carr,  Helena; 
Auditor,  W.  T.  Pcndliton.— V.  81,  p.  777,  8K9,  1043,  1550;  V.  83,  p    1037. 

HENDERSON,   KY. 

HENDERSON  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry.,  sold  at  foreclosure  on  Feb.  18  1907. 
The  old  railway  had  a  30  year  franchise  granted  In  Oct.  1886.  and  also 
trolled  the  1 1 .  nderson  Ferry  Co.,  which  has  since  been  sold.      V.  84,  p.  508. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $150,000  ($100) $150,000 

First       mortgage,       $150,000/    1907  5gA-0  105,000   Apr. 15  1927 

($1  .ooo,  s.mio.  $100)  gold.  .lint,  at  Ohio  Bkg.  &  Trust  Co.,  Henderson.Tr. 

Bonds.-  -Of  the  1907  mortgage,  the  $105,000  bonds  on  1st  and  lug  were  used 

to  purchase  the  Henderson  City  Traction.  The  remaining  (45,000  are 
reserved  for  extensions  and  Improvements.  Tiiev  are  .subject  to  call  on 
April   IB  1812,  1917  and  1922  at  105.      No  sinking  fund. 

ROAD       Operates  6  miles  of  street  railway. 

OFFICERS.— Pres.,  Henry  P.  Barret;  V.-P..  J.  H.  I.vne;  Sec.  and 
Treas.,  Chas.  E.  Dallam. — V.  83,  p.  380;  V.  84.  p.  339.  Ill's. 

HOLYOKE,   MASS. 
HOLYOKE   STREET   RAILWAY.— Trolley. 
ORG  w  1/  vno.v     Leases  the  \it .  Tom  (Incline)  RR.  until  June  i  1022 

al    B%   per  annum   on   the   $100,000  stock,       In   .Mine    1800  I  101,000 

additional  stock  al  $150  per  share,  to  take  up  floating  debt.  V.  82  p  1822. 
in  1907  Issued  100,000  stock  for  the  purchase  ol  i  in  Hampshire  Strei 
(previously  leased)  on  a  share-for-share  basil  \  R8  p  10  In  ^ug.  1907 
issued  jii'o.ooo  additional  stock  for  the  purchase  of  the  Vmhersl  <v  Sunder 
and  Street  Ry.  on  a  share-for-share  basis.  V.  86  p  284,  The  acquisition 
of  the  latta  road  atves  a  through  connection  from  Holyoke  to  Vmhersl  and 
Sunderland ._; 


46 


STREET  RAILWAYS. 


'Vol..  I. XXXV. 


STOCK —  Date.         Interest.     UutMaiittlng.  Maturity. Ac- 

Stock,  lono •  fsnim   .....     ...      *  i  J  loso, 

Deb  bond*  ($600,  *i  ■  •    1800         •'.  A  Q  »00  April  l  1018 

Deb  bonds  (J3oo.  Jl,oo0)__e»  1800         5  A-0  000  Oct.    l  1020 

Debenture  bonds 1003        8  A-0  203 .ouo  April  l  1023 

Amherst  4  Sund  St  By  i-t  \i      1004         B  I  117,000   Feb     l   1024 

•  5117, 

Leased  line  rental  Mi  Tom  mil 

■took  8% J 0  100,000    

Interest  on  »n  bond*  payable  at  Hoiyoke  National  iinnk. 

Dtvtd, tuts.—  in  1802  to  July  1007  Inclusive,  8%  yearly. 

ROAD.     Has  72.80  miles  ol  track.  Including  lit.  Tom   (Incline)   BR., 
•i  ;n H i  f,-i  t  ions;,  and  connecting  with  the  u  oronoco  Streel  Rj    to  \\  estfli  Id, 
ither  service  can,  7;  snow  plows,  7;  other 
vehicles,  ih;  •  i •  ctrli  !26. 

EARNINGS.  Vears  ending  Sept  30  before  acquisition  ol  Amherst 
A  Suml>  i  land  Street   It  v.: 

1005.     I  1008,  1005. 

Gross  earnings $440,021    8420,682   Dlvs.  paid  (8%)..   $60,000     $86,000 

Net 166,746      162,310    Balance  for  year. sur.  0,072        13,708 

Interest,  taxes,  4o     06,674       00,011  

Balance  for  dlvs..     60,072      7i,708|     Snrp.  Sept.  80.  $80,747    $80,675 

OFFICERS.— Pres.,  Gen.  Mgr.  and  Pur.  Agt..  Win.  B.  Loomls;  Sec.  and 
Treas..  Louis  D.  Pfliissicr;  Supt.,  G .  ii.  Hunter,  all  of  Holyoke. — V.  76. 
p,  212,  708;  V.  80,  p.  680;  V.  82,  p.  1268,  1822;  V.  84,  p.  608,  031;  V  83, 
p.  40,  204. 

HOT  SPRINGS,  ARK. 

HOT  SPRINQS  STREET  RAILROAD.— Trolley. 

'  ORGANIZATION. — Chartered  In  1804;  successor  to  Hot  Springs  Electric 
Streel  Ky. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock $100,000     

First  mortgage  gold  ($250,000)    1804        6  g  J-D  200,000  June  1  1024 

St.  Louls-Unlon  Trust  Co.,  St.   Louis,  Mo.,  Trustee. 

ROAD. — Operates  12  miles  of  track. 

OFFICERS.— Pres..  S.  W.  Fordyce;  V.-P..  H.  E.  Martin;  Sec.  and 
Treas.,  J.  R.  Mosby. 

HOUGHTON,  MICH. 

THE  HOUGHTON  COUNTY  STREET  RY.— Trolley  road. 

ORGANIZATION. — Incorporated  In  1800.  Does  an  electric  railway 
business  In  Houghton  County.  Franchises  In  public  streets  expire  In  1030 
1932  and  1933.     Private  right  of  way  perpetual. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $750,000  ($100) $750,000     

Pref  $500,000  ($100)  6%  n-c 6  A-O  200,000   Oct.'07,3% 

First  mortgage  $750,000  gold/    1900        5  g  J-J  750,000  July    11020 

($1,000) c*\Int.  at  Boston  Safe  Dep.  A  Tr.  Co.,  Trustee. 

Notes  payable  June  1907 166,000     

Bonds. — Whole  Issue  or  any  part  can  be  called  on  or  after  July  2  1905 
at  105  and  Interest.     Preferred  stock  can  be  redeemed  at  110. 

REPORT. — For  year  ending  June  30  1907,  gross,  $243,320;  net,  $92,199  = 
surplus  over  charges,  $45,031 .  For  year  ending  June  30  1900,  gross,  $211  ,- 
196;  net,  $66,572;  surplus  over  charges,  $20,627. 

ROAD. — Owns  27  miles  of  track,  Including  lines  from  Houghton  to  Han- 
cock and  from  Hancock  to  Laurlum,  Red  Jacket,  Wolverine,  Lake  Linden 
and  Tamarack  City;    35  ears,  60  and  70-lb.  rails. 

OFFICERS. — Pres.,  F.  J.  Bawden,  Hancock,  Mich.;  V.-P.,  H.  G.  Brad- 
lee;  Treas.,  A.  Stuart  Pratt,  Boston:  Acting  Asst.  Treas.,  R.  E.  Bawden; 
Sec,  H.  R.  Hayes;  Mgr.,  W.  H.  McGrath;  Gen.  Mgrs.  and  Trans.  Agts.. 
Stone  &  Webster.  Boston. — V.  82,  p.  692. 


HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO.— Third  rail. 

ORGANIZATION. — Incorporated  in  New  York  on  March  12  1903,  and  Is 
successor  to  the  Albany  &  Hudson  Railway  &  Power  Co.,  sold  under  fore- 
closure on  Feb.  11  1903.  per  plan  In  V.  75,  p.  847.     Franchises  are  perpetual 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Com,  $1,000,000  ($100) $750,000     

Pref.,    5%   cum.    after   1908, ) 

$1,000,000  ($100)     J 1,000,000     .. 

1st    mort.,    $2,000,000.    gold]    1903        5  g  M-S  1,750,000  Mar.  1  1943 

($1,000) c'JInt.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Bonds. — Interest  was  4  %  until  March  1  1906  but  is  now  5%.  No  sink- 
ing fund  and  bonds  cannot  be  called.     See  V.  75,  p.  847. 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rennselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  to  Hudson.  Total,  48  miles.  In 
Feb.  1900,  made  contract  giving  It  privilege  to  enter  Albany  over  the 
tracks  of  the  United  Traction  of  Albany.  Operates  30  passenger  cars  and 
14  freight  and  express  cars,  and  3  snow  plows.  Rails  70  and  80-lb.  steel, 
standard  gauge.     Supplies  light  and  power  along  route. 

EARNINGS. — For  fiscal  year  ending  June  30  1907:  gross,  $351 ,992;  net, 
$111,235;    lixtd  charges,  $107,609;    surplus,  $3,626. 

OFFICERS. — Pres..  A.  M.  Young;  2d  V.-P.,  Clinton  L.  Rossiter;  Sec 
and  Treas.,  H.  G.  Runkle,  100  Broadway,  N.  Y.;  Gen.  Mgr.,  R.  H.  Smith. 
—V.  79,  p.  680;    V.  82,  p.  803. 

HUNTINGTON,  W.  VA. 

CAMDEN   INTER-STATE   RY.— A  trolley  road. 

In  July  1906  05%  of  the  stock  was  purchased  by  Hon.  W.  C.  Sproul, 
Chester,  Penn.,Rudulph  Ellis.  Philadelphia,  and  W.  E.  Chilton,  of  Charles- 
ton, W.  Va. 

ORGANIZATION.— Incorporated  In  West  Virginia  In  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000 

New    mort..    $1,500,000,    g.  f    1901        5  g  M-S  1,325.000   Mar.   1  1921 

($1,000).  no  s.  f.,  and  can-j      Citizens'  Trust  &  Guaranty  Co.,  Parkers- 

not    be    called. c.&r.l      burg,  Trustee. 

Power  house  bonds  ($1,000)  .1    1004        5  g  M-S  7.000     Mar.   1  1929 

$75,000  gold jlnt.  at  First  Nat.  Bank,  Huntington. 

Cons.  Lt.  &  Ry.  M.,  guar 6%M-A27  100, ouo  1923 

Ashl.  &  Cattl.  M.,  guar 6%J-J  50,000  1023 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  the  first  of  like 
amount,  and  $25,000  are  In  the  company's  treasury.  Interest  on  the  bonds 
Is  payable  at  the  Union  Trust  &  Deposit  Co.  of  Parkersburg. 

EARNINGS. — For  calendar  year  1906,  gross,  $381,283.  In  1005.  gross. 
$334,655. 

ROAD. — Operates  37  miles  of  track  In  and  between  Huntington.  W.  Va., 
Cattlettsburg  and  Ashland,  Ky..  and  Ironton,  Ohio.  Extensions  In  Ash- 
land and  Ironton  are  contemplated. 

OFFICERS.— Pres..  Hon.  Wm.  C.  Sproul,  Chester.  Pa.:  V.-P..  W.  E. 
Chilton,  Charleston,  W.  Va.;  Sec.  and  Treas.,  Thos.  McK.  Hays,  Hunting- 
ton; Gen.  Mgr.,  W.  W.  Magoon,  Huntington. — V.  80,  p.  471;  V.  83.  p.  332, 
491.  _ 

INDIANAPOLIS,  IND. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1800.  The  Indianapolis 
St.  Ry.  owns  about  75  %  of  stock,  but  organization  separate. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $100,000  (par  $100) $100  000 

Mtg.  gold.  $400,000  ($1.000) C*  11 809        5  g  J-J  100, 000   July    11933 

jlnt.  at  Guar.  Tr.  &  S.D.CO    (Phlla.),  Trus. 

Bonds. — Are  guaranteed  p.  and  1.  by  Indianapolis  St.  Ry.  No.  s.  f.,  and 
bonds  cannot  be  called.  The  Indiana  Union  Tract.  Co.  also  guar,  the 
principal  and  Interest  of  half  ($200,000)  of  the  bonds  and  half  of  the  Interest 
of  the  remaining  $200,000  bonds  until  May  1913. 

ROAD. — 7  a  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 


OP1  .  John  1).  Warner;  Bee.,  John  D.  Thomson;  Treas.. 

B.  B.  !'"•< -k.— V.  60.  p.  180;  V.  73.  p.  137.  183;  V.  78.  p.  1167. 

I  M)lANAl*OLIS  TRACTION    &    TERMINAL   CO.— 
(MtCA.NIZ  VIXiN'   —Incorporated    In    Indiana    on    Aug.    4    1902    with 
000  capital,  which  was  Increased  In  Jan     1003  to  $3,000,000  <%) 

000  being  given  to  the  Indianapolis  Street  Railway  sharehol  onus), 

■    tin-  IiKllaunpolls  St     Ky    and  to  provide  terminal  faculties  for  all 
)••  loads  now  ent  t  to  enter  Indianapolis.      Fran- 

ChlSC  Is  for  31    yearn,  under  the  terms  of  Which  the  rompany  Is  to  p. 
city  4  cents  per  car  fur  the  Hist  1  1  yea  |  h   the  next  10  ) 

cents  for  the  remaining  10  yea  ■  On  Dec.  20  1902  leased  for  31  years  the 
Indianapolis  Street  By.  V.  75.  p.  1301.  Wldener-Elklns  syndicate- Is 
understood  to  be  in  001 

Interurban  railways  enter  tin-  city  under  agreements  by  which  they  pay 
3  cent  •  age?  for  all  passengers  earned  In  the  city  limits  and  an 

additional  1  cent  for  those  uslni:  the  terminal  station.      V.  81 .  p.  2 

STOCK  AM)  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $5,000,000    fS, 000  OO0 

1st    mort..    $5,000,000.    gold!    1003        5  g  A-O  3.750.000  Jan.    1   1033 

($1,000).  s.  f 0* Jlnt.  at  Guaranty    Tr.  4  S.  D.  Co..  Phlla..  Tr. 

Bonds.— 81.280,000  are   reserved    for  extensions  and    betterment 

sinking  fund  provides  for  the  payment  annually  of  1  15%  of  bonds  out- 
standing. Including  those  In  tin-  sinking  fund .  See  V  76,  p.  1085.  Bonds 
may  be  drawn  for  sink,  fund  after  Jan.  1  1008  at  102  Mf  and  Interest  and  are 
■abject  to  call  at  that  price  after  Jan.  1   1008.      See  V.  81.  p.  204. 

ROAD.  &c. — In  addition  to  136  miles  of  Indianapolis  Street  Ry..  has 
completed  11  miles  of  new  double  track,  together  with  lnterurban  passenger 
stations  and  two  freight  depots. 

EARNINGS. — For  calendar   years: 
Year.  Gross.  Net.  Ctuirges.       Sink. Fund    Surplus. 

1006...        $2,508,283  $1,424,468  $1,151,802       $272,668 

1905  ...  2,207,378  1,280  340  1,010.343         $62,666         216.331 

OFFICERS.— Pres  ,  Hugh  J.  McGowan:  V -P.,  <fe  Gen.  Mgr..  Robt.  I. 
Todd:  V  -P..  E.  B.  Peck:  V.-P.,  John  J.  Appel;  See.  &  Treas..  W.  F  MU- 
holland.      V.  81.  p.  264:  V.  82,  p.  627:  V.  83.  p.  1411. 

(1)    Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION.— Incorporated  In  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  yeais.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-live  cents  and  twenty  five  for  one  dollar. 

The  company  also  binds  Itself  to  pay  ov*r  to  the  city  (which  Is  to  expend 
It  on  the  public  works)  the  sum  of  $30,000  yearly,  from  1899  to  1925.  and 
$50,000  yearly  from  1926  to  1032.  Inclusive,  the  contract  expiring  In  1933 — 
see  V.  «8,  page  723.  The  city  gets  the  right  to  purchase  the  property  "at 
any  time  within  two  years  and  not  later  than  one  year  before  the  expiration 
of  this  contract,"  nothing  to  be  oaid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.      V.  74,  p.  936 

As  to  the  three-cent  fare  case,  which  the  U.  S.  Court  of  Appeals  decided 
In  favor  of  the  Citizens'  Co.  In  Dec  1897,  see  Supplement  of  Nov.  1898,  and 
V.  64,  p.  842,  1180:  V.  65,  p.  51,   181  .   1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Tiactlon  Co.,  and  owns 
75%  of  Its  stock. 

Lease. — On  Dec.  29  1002  was  leased  to  the  Indianapolis  Traction  &  Ter- 
minal Co.  for  31  years.     Sec  V.  75.  p.  1301.     Lease  provides  for  dividend  of 

1  %  Jan.  1  1003,  then  3  %  In  semi  annual  Installments  for  first  year,  4  %  for 
second  year.  5  %  for  third  year  and  6  %  after  July  1006.  As  part  consldera- 
t;on  for  lease,  Indianapolis  St.  R  R.  shareholders  were  given  $1,500,000 
Ind.  Trac.   &  Term,  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  MalurUy&c 

Capital  stock  ($100) J-J         $5,000,000  July'07.  3  % 

Indianapolis     St.     Ry.     gen.)    1800       4  g  J-J  6.000,00  )  Jan.    11033 

M.  $6,000,000,        gold  ^Interest  at  Guar.  Trust  &  Safe  Deposit  Co., 

($1,000),  guar c'J  Phlla.,  Trustee. 

Citizens'     St.     Rv.     1st     M..1    1893        5  g  MX  4.000.000   May    11933 

$4,000,000  gold c*/      Central  Trust  Co..  New  York.  Trustee. 

interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank.  Philadelphia. 

The  mortgage  of  1S09  was  for  $7,000,000,  but  Sl.00J.oj  >  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  hinds 
itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  issue  of  Indianapolis  Street  Ry. 
bonds:  this  provision  is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.     See  V.  76.  p.  542. 

Stock  and  bonds  listed  on  Phila   Stock  Exchange.     V.  69.  p.  851. 

ROAD. — Operates  136  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS. — Pres.,  George  Brown,  Indianapolis:  1st  V.-P.,  J.  A. 
Lemcke;  2d  V.-P.,  Joseph  S.  Neff  Philadelphia:  Sec.  and  Treas..  Henry 
Jameson:  Asst.  Sec.  and  Asst.  Treas..  C.  E.  .Morgan  3d,  Philadelphia.  V. 
76,  p.  48.  542,  503,  1085;  V.  79.  p.  151. 

INDIANAPOLIS    COLUMBUS    &    SOUTHERN    TRACTION    CO.— A 

trolley  road. 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  company  was  incorporated  In  Indiana  In  1805.  Name  changed 
as  above  in  Jan.  1903.  Chandler  Bros.  &  Co.  of  Philadelphia  underwrote 
the  $635,000  of  bonds  outstanding. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $635,000 $633,000 

1st      mortgage.      $1,000,0001    1903        5  g  FA  635,000  Feb.   11923 

gold  ($1,000) c'JInt.  at  Trust  Co.  of  N.  Amer.,  Phlla..  Trus. 

Bonds. — Cannot  be  called.  $365,000  are  reserved  for  extensions  and  Im- 
provements at  not  exceeding  $15,000  per  mile.  See  V.  76,  p.  654;  V.  82, 
p.  1212. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $240,034;  net.  after 
taxes,  $93,084;  Interest,  $23,625:  surplus.  $69,459. 

ROAD. — Operates  40  miles  of  track  between  Indianapolis.  Franklin  and 
Columbus.  Standard  gauge.  60-lb  T  rail.  Mostly  Dilvate  right  of  way. 
An  extension  to  Seymour.  20  miles,  was  completed  Oct.  1007,  it  connects 
with  Indianapolis  &  Louisville  Traction  Co..  thus  forming  a  through  line 
from   Indianapolis  to  Louisville. 

OFFICERS. — Pres.,  Jos.  I.  Irwin:  V.-P..  Wm.  G.  Irwin:  Sec.  and  Treas., 
Hugh  Th.  Miller;  Gen.  Mgr..  A.  A.  Anderson,  all  of  Columbus,  Ind. — V.  77. 
p.  823;  V.  78.  p.  1446;  V.  82.  p.  928,  1212. 

TERRE    HAUTE    INDIANAPOLIS    &    EASTERN    TRACTION.— (Ses 

Map  on  page  47.) 

ORGANIZATION. — Incorporated  In  Indiana  on  March  23  1907  to  take 
over  the  various  Indiana  properties  controlled  by  the  Schoepf- McGowan  syn- 
dicate. 

On  March  25  1907  leased  the  Tcrre  Haute  Traction  &  Light  Co.  for  999 
years  'sec  terms  under  that  company  below),  and  In  April  1007  leased  for 
999  years  the  Indian  ip  (lis  &  Northwestern  Traction  and  the  Indianapolis  <Ss 
Martinsville  Rapid  Transit   (see  terms  under  respective  eompani 

The  Indianapolis  &  Western  Traction,  the  Indianapolis  <&  Eastern  Ry.. 
the  Indianapolis  Coal  Traction  and  the  Richmond  Street  &  Interutban  Ry. 
Co.  are  owned  outright. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $12,800,000 $8,000,000     

Preferred  stock.  812,500,000..    - 8.0110  .ouo     

1st  mtge.  $10,000,000 /    1007        5  g  A-O  5,500,000  April  1  1032 

I  Fidelity  Trust  Co..  Philadelphia.  Trustee. 

Bonds. — Of  the  1st  mtge.  $1  ,000,000  Is  reserved  to  retire  all  outstanding 
bonds  of  Indianapolis  <*  Eastern  Ry,  and  Indianapolis  &  Greenfield. 

ROAD.— Controls  about  450  miles  of  track. — V.  84.  p.  572.  750.  869,  997. 

OFFICIALS.— Pres.,  Bobert  I.  Todd;  Treas.,  Jos.  A.  McGowan;  Sec. 
W.  F.  Mllholland. 

Directors. — Hugh  J.  McGowan.  W.  Kesley  Schoepf,  Randall  Morgan, 
Robt.  I.  Todd,  J.  J.  Appel,  Jos.  A.  McGowan  and  E.  B.  Peck. 

(1)    Indianapolis  &  Eastern  Ry. — Trolley. 

ORGANIZATION.— Organized  in  1002  under  the  laws  of  Indiana  as  a 
consolidation  of  the  Indianapolis  &  Oreenfleld  Rapid  Transit  and  the  In- 
dianapolis &,  Eastern  Tiactlon  Franchises  are  for  50  yeas  in  Marlon  and 
Wayne  counties,  perpetual  In  Hancock  and  Henry  counties  and  30  years  In 
the  cities  of  Greenfield  and  Knlghtstown.  Entire  issues  of  both  common 
and  preferred  stocks  are  owned  by  the  Terre  Haute  Indianapolis^* 
Eastern   Traction. 
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BTOOS  WD  li«).\l)S—        Date.        Interest.     Outstanding.       Maturity 

$1,000,000  ($100) 11,000,000     

Pf..  $200,000  ($100) Ml.'). inn) 

1st  consol.  mtge.,  $1. 000,000  f   1902       IfJ-J  000  July    1  1927 

gold  ($1,000),  g.  f c'jlnt.  at   Mercantile  Trust  Oo.,  N'.   Y.    or  at 

I     Central   Trust  Co.,  Indianapolis,  Trustee. 
Imi    A  Green    i*t  if.,  $3oo.-f  ikoo      5g-J  .1  800.000  j«m.    l  1028 

000   (11.000),  gold cNInt.  at  Olt.  Savins*  <"*  Trust  Co  .  rr.    Cieve., 

I  oral  Flrit  National  Bank,  Mow  York  city. 

HoTui.i. — (if  the  11.000  oiHi  consols  authorized,  $800,000  are  reserved  to 
retire  the  Indlanapous  &  Greenfield  iirst  .is.  A  Hnkinafund  beoomes  oper- 
ative after ;,  years.  Pund  is  to  !"•  Invested  in  the  company's  bonds  if  they 
can  he  bought  at  not  more  than  103  and  Interest.  Bonds  cannot  be  called. 
See  V.  78,  p.  242.  On  the  Ind.  A  Greenfield  bonds,  $12,600  Is  payable 
yearly  to  a  sinking  fond  beginning  Oct.  l  1904,  with  which  bonds  beginning 
with  .No.  l  arc  being  purchased  at  108  and  accrued  Interest:  s.'to.ooo  have 
been  so  purchased.  The  $200,000  2d  mtge.  bonds  of  1004  have  been  can- 
celed and  mortgage  discharged. 

EARNINGS— 
Years  nut.  Dec.  21:    Gross  Net.  Charges.  Surplus 

1906 $270. 1)00  

1005 2.17, olll 

1904 217,197  $98,778  $30,000  $48,778 

ROAD. — Owns  about  60 'j  miles  of  track.  Including  50  miles  from  Indi- 
anapolis city  line,  where  It  connects  with  the  Indianapolis  Street  Ry..  over 
whose  track  It  operates  within  Indianapolis  under  a  :i;i  year  contract,  to 
Dublin,  where  connection  Is  made-  with  the  tracks  of  the  Richmond  Street 
Railway.  Also  operates  a  branch  of  10  miles  from  Dunrelth  to  Newcastle. 
on  private  rlirht  of  way.  70-lb.  T  rails. 
— V.  78,  p.  229.  2012:  V.  80,  p.  711;  V.  81.  p.  973;  V.  83.  p.  37. 

(2)  Indianapolis  Coal  Traction. — Trolley. 

Sold. — In  April  1907  was  sold  to  the  Torre  Haute  Indianapolis  &  Eastern 
Traction  Co.,  which  owns  the  entire  Issue  of  stock.     V.  84,  p.  749. 

ORGANIZATION. — Incorporated  In  1901  and  Is  successor  In  1903  to  the 
Indianapolis  &  Plalnflcld  Electric  RR.  Co.  Will  do  a  large  coal-carrying 
business  as  well  as  passenger.  Franchises  expire  In  1953.  The  $400,000 
bonds  which  were  outstanding  on  this  property  have  been  canceled. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $2,500,000 $2,500,000     

ROAD. — Is  to  operate  165  miles  from  Indianapolis,  through  Plainfield, 
Greencastle  and  Terre  Haute  to  Sullivan,  with  a  branch  from  Greencastle  to 
Rockvllle.  Is  In  operation  to  Plainfield,  14  miles.  Remainder  Is  under 
construction. 

(3)  Indianapolis  &  Western  Traction  Co. — An  electric  road. 
ORGANIZATION. — Incorporated  In  Indiana  In  1905.     Entire  Issues  of 

both  common  and  preferred  stock  are  owned  by  the  Ter.H.  Ind.  &  East. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $1,250,000 $1,250,000 

Pref,  $750,000  5% 750,000     

The  $1,500,000  bonds  which  were  outstanding  on  this  road  have  been 
canceled. 

ROAD. — Operates  20  miles  of  track  between  Indianapolis  and  Danville. 
The  cars  enter  Indianapolis  over  the  tracks  of  the  Indianapolis  Railway  & 
Terminal  Company.     V.  80,  p.  1912;  V.  83.  p.  562;  V.  84,  p.  570,  749. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co.     A  trolley  road. 
Leased. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis   & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  interest 
on  the  bonds;  also  $500  per  year  for  organization.  V.  84,  p.  749.  Controls 
entire  issue  of  stock. 

ORGANIZATION. — Incorporated  In  Indiana  on  April  24  1901 .  Operates 
on  private  right  of  way  except  In  Incorporated  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $750,000  ($100) $750,000     

1st  mtge.,  $750,000  ($1,000)  f   1902        5  g  J-J  750,000  Jan.    1  1932 

gold c*    &  r. -(Union  Trust  Co.  and  Security  Tr.  Co.  of  In- 

l   dianapolis,  Trust     Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.      See  V.  78,  p.  1223. 

EARNINGS.— For  years  ending  Dec.  31  1906,  gross.  $147,117;  In  1905 
gross.   $127,778. 

ROAD. — Operates  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  In  May  1903.  70-lb.  rails:  standard  gauge.  Extension  to 
Bloomlngton,  20  miles,  has  been  surveyed. — V.  83,  p.  37;  V.  84,  p.  749. 

(5)  Richmond  Street  &  Interurban  Ry. 

Capital  (authorized).  $600,000:  outstanding,  $500,000;  all  of  which  Is 
owned  by  the  Terre  Haute  Indianapolis  &  Eastern.  All  bonds  have  been 
canceled. 

EARNINGS. — For  year  ending  Dec.  31  1906.  gross.  $150,105. 

ROAD. — Operates  30  miles  of  track,  including  a  line  (20  miles}  to  Cam- 
bridge City.  Dublin  and  Milton.  Connects  at  Dublin  with  the  Indianapolis 
&  Eastern  Traction     60-lb.  and  70-lb.  T  rail.     V.  74,  p.  1197;  V.  84,  p.  749. 

(6)  Indianapolis  &  Northwestern  Traction  Co. — A  trolley  road. 

Lease. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  &, 
Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds  and  sinking  fund;  also  \l4%  quarterly,  or  5  %  per  annum  on 
the;$450,000  preferred  stock  and  $500  per  year  for  organization.  V. 84, p. 869. 

ORGANIZATION. — Organized  In  1902  in  Indiana.  Operates  a  modern 
high-speed  Interurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  La  Fayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  La  Fayette. 

The  franchises  run  for  31  to  50  years  and  permit  the  carrying  of  freight, 
express  and  mall,  as  well  as  passengers. 

Entire  Issue  of  common  stock  controlled  by  the  Terre  Haute  Indianapolis 
&  Eastern  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,550,000 $2,550,000     

Pf.,  $450,000,  6%,  n.C 450.000     

1st    mtge.,    $3,000,000,    goldl    1903        5  g  M-S        2,470,000     Mar.  1  1923 

($1.000) c'JInt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 

Bonds. — The  remaining  $530,000  for  Improvements  and  additions  at  50  % 
and  75  %  of  cost.  No  sinking  fund,  but  bonds  can  be  called  on  any  Interest 
date  at  110  and  Interest. 

REPORT. — For  year  ending  Dec  31  1906  gross.  $417,621;  for  year  end- 
ing Sept.  30  1905,  gross,  $363,126;  net,  after  taxes,  $144,464;  Interest. 
$123,500;  surplus.  $20,964. 

ROAD. — Operates  92.25  miles  of  track  between  Indianapolis,  Lebanon. 
Frankfort.  Lafayette  and  Crawfordsville.  Standard  gauge  70-lb.  Trail. 
Operates  20  vestibule  and  4  freight  cars.  Power  house  and  car  barn  are  at 
Lebanon. — V.  82   p.  49;  V.  83,  p.  37;  V.  84,  p.  749. 

(7)  Terre   Haute  Traction   &    Light  Co  — 

Leased. — In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Traction  Co.  for  99  years.  The  latter  company  assumes  guarantee 
of  6  %  on  $500,000  pref.  stock  and  2%  on  common  for  1  Vi  years,  3%  for 
1  year,  4%  for  1  year,  and  5%  thereafter;  1st  semi-annual  dividend  of  1  % 
payable  March  31  1908.     V.  84,  p.  750. 

ORGANIZATION.— Is  a  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual:  other  fran- 
chises average  SO  years  from  Jan.  i    1906. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Malurltu. 

Common,  $2,000,000  ($100> $2,000000 

Pref  ,  $1,000,000  ($100)  6%  CU 500,000   Sept  '07. 3  % 

First  cons,  mtge.,  $5,000,000\    1904        .1  g  M-N  1,983,000    May    I   1944 

gold /Interest  at  State  Street  Trust  Co..   Boston. 

Terre  Haute  Electric  1st  mtg.\    1899        5  g  J-J  1 ,500,000  July    1   1929 

$1,500,000  gold  ($1,000)  e*  J  Int.  at  Boston  Safe  Dep.cfc  Tr.  Co.,  Boston. 

Notes  payable  June  1907.  $150,000. 

Bonds. —  The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  arc  Joint  trustees  of  the  Terre  Haute  Electric  mtg.  Of  the 
$5,000,000  consols,  $1,500,000  arc  reserved  to  retire  prior  liens.  The  new- 
bonds  are  callable  as  a  whole  at  1  10  and  Int.  on  any  Int.  date.  A  sinking 
fund  of  1  %  of  outstanding  bonds  commences  Mav  1  1906.  $15,000  was 
held  by  this  fund  on  Jan.  1  1907.  The  United  States  Trust  Co  of  Terre 
Haute  and  the  State  Street  Trust  Co.  of  Boston  arc  trustees  of  this  mtge. 
See  V.178.  p.  2013. 


REPORT.— Pot  12  montln  ending  Dec.  31  1906.  gross.  $823,162;  net 
1854,269;  in  as,  $160,211:  surplus.  8194.078. 

ROAD  track  In  Ti  .  Including  lines  from 

Hautfl  to  Went  Terre  Haute  nintonarid  Brazil.  Ralls. 40  to  80  lbs. 
95  cars.— V.  83.  p    324,  970;  V.  84.  p.  7.'.0. 

INDIANAPOLIS  CRAWFORDSVILLE  A  WESTERS  TRACTION  CO.— 

An  electric  road. 

ORGANIZATION.  —  Incorporated  In  Indiana  In  1903  as  the  Consolidated 
Traction  Co..  but  name  Changed  In  1908  as  above.  Hillt  entirely  on  private 
right  otwav.  In  cities  and  towns  has  .10  year  franchises  which  permit  the 
carrying  of  freight,  express  and  mall  matter 

STOCK  AND  BONDS—       Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $3,000,000  ($100) $1,100,000      

First     mortgage     |S,000.000|    !S»o6        5  g  J-J  1  .100,000   May  21  1938 

($1,000)   gold C-- Marlon  Trust  Co..    Indianapolis     Trus-. 

I  Interest  at  Van  Nord'-n  Trust  Co  ,  N.   Y. 

Bonds  and  Slock. — The  underwriting  agreement  dated  Feb.  21  1906  pro- 
vides for  the  sale  at  90  %  of  not  exceeding  SI  ,600.000  of  the  bonds,  with  an 
equal  amount  of  stock  as  bonus.  Bonds  subscribed  for  were  not  to  be  sold 
for  leas  than  98%  before  July  1  11107.  sinking  fund  of  k  of  1  ":,  yearly  of 
bonds  that  have  been  outstanding  for  .1  years  becomes  operative  Oct.  1 
1012.  All  the  stock  Is  to  be  held  for  8  years  from  July  1  1906  by  the 
Marlon  Trust  Co.,  the  voting  ol  the  stock  to  be  directed  by  A.  E.  Reynolds 
and  11.  A.  Mansfield,  or  bj  George  J'.  Haywood  and  Charles  C.  Wedding, 
alternates,     v.  S4.  p.   1247. 

ROAD. — Proposes  to  build  87  miles  of  track  between  Indianapolis  and 
the  Illinois  State  Line,  6  miles  east  of  Danville,  where  connection  will  be 
made  with  the  Illinois  Traction  Company's  system.  Section  between  In- 
dianapolis and  Crawfordsville,  48  miles,  has  been  completed  and  Is  being 
operated.  Equipment  consists  of  6  regular  and  2  llmlti  d  passenger  coaches 
and   2  express  cars,   300   ti .   p,   each.      Power  house  at  Crawfordsville.  two 

700  k.  w    direct  connected  compound  condensing  onlta. 

OFFICERS. — Pres..  A.  F.  Ramsey.  Crawfordsville;  V.-P.,  A.  E.  Rey- 
nolds, Crawfordsville:  Sec,  Edward  Hawkins:  Treas.,  Oliver  P.  Hensley; 
Gen.  Mgr..  A.  M.  Hewes. — V.  84,  p.  1247. 

INDIANAPOLIS  NEWCASTLE^TtOLEDO  ELECTRIC  RY.— An  elec- 
tric road. 

ORGANIZATION.— Incorporated  In  Indiana  on  Nov.  23  1904.  Has 
Interurban  private  right  of  way  50  to  loo  feet  wide,  and  private  right  of 
way  within  cltyllmlts  of  Indianapolis  1.10  feet  wide  totermlnal  at  HlthStreet 
and  Massachusetts  Avenue. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock  $3,500.000 .. $3,500,000      

First     mortgage     $4,500,000/    1905        5  g  J-J  See  text.     July    11935 

gold   ($1,000) 1 1nterest  at  Knickerbocker  Trust  Co.,  N.  Y. 

Bonds. — The  bonds  are  being  Issued  as  construction  progresses. 

ROAD. — Proposes  to  build  from  Indianapolis  to  Newcastle.  46  miles: 
Newcastle  to  Muncie.  20  miles;  Newcastle  to  Winchester,  28  miles;  New- 
castle to  Richmond,  26  miles;  and  Shirley  to  Anderson,  16  miles.  Total. 
140  miles.  The  lines  from  Indianapolis  to  Newcastle  and  Richmond,  90 
miles,  are  under  construction.  The  Indlanapolls-Newcastl  -  trunk  line.  It  Is 
expected,  will  be  completed  and  In  operation  by  Dec.  IS  1007.  The  New- 
castle-Richmond brandies  will  be  completed  during  1908.  Power-house 
will  be  at  Newcastle.     Will  have  «  passenger  cars  and  2  express  cars. 

OFFICERS.— Pres..  David  M.  Parry  V.-P.,  Chas.  S.  Hernlv.  New- 
castle, Sec,  W.  E.  Stevenson:  Treas..  Ell  Marvin,  Frankfort.  General 
office.  Traction  Terminal  Building,  Indianapolis. 

INDIANAPOLIS  &  CINCINN\TI  TRACTION  CO.— 

In  July  1906  Chas.  L.  Henry  was  appointed  receiver,  owing  to  the  inabil- 
ity of  the  company  to  sell  its  bonds.  It  is  proposed  to  convert  part  of  the 
bonds  Into  preferred  stock.  A  reorganization  committee  was  formed  In 
July  1906.  The  receiver  was  authorized  to  issue  $900,000  6%  receiver's 
certificates  due  Aug.  1  1907.  V.  83.  p.  37,  95,  272.  In  July  1907  receiver 
was  authorized  to  renew  above  certificates.     V.  85,  p.  221. 

ORGANIZATION. — Incorporated  in  Indiana  on  Feb.  4  1903  Owns  the 
entire  common  stock  of  the  Indianapolis  &  Southeastern  Traction  Co. .  which 
It  also  leases.  Private  right  of  way  except  in  cities  and  towns.  County 
franchises  perpetual.  Franchises  in  cities  and  towns  are  for  50  years,  except 
n  Indianapolis,  in  which  31  years.  Has  contract  with  Indianapolis  Traction 
&,  Terminal  Co.,  allowing  its  cars  to  enter  Indianapolis  for  31  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $2,000,000  ($100) $2,000,000     

First     mortgage     $4,000,000/    1903       5  g  J-J  2.000.000  Julv    1  1933 

gold  ($1,000) c'Unt.  at  Farmers'  Loan  &  Tr.  Co..  N    Y..  Trust 

Bonds  — $2,000,000  are  reserved  for  extensions  and  Improvements  No. 
sinking  funds,  and  bonds  are  not  subject  to  call 

EARNINGS. — For  calendar  year  1906,  gross.  $115,318.  For  final  five 
months  of  1907,  gross,  $64,731. 

ROAD. — Is  to  operate  a  double-track  road  from  Indianapolis  via  Rush- 
vllle,  Connersville  and  Hamilton,  to  Cincinnati.  Road  Is  now  In  operation 
to  Connersville.  58  miles.  Ten  passenger  cars  and  1  express  car.  Uses  the 
single-phase  alternating  current  system.  70-lb.  T  rails.  Power-house  for 
the  operation  of  all  lines  Is  located  at  Rushvllle. 

OFFICERS.— Pres..  Chas.  L.  Henry:  Sec.  J.  F.  Wild:  Treas..  John  J. 
Appel.— V.  81,  p.  668;    V.  83,  p.  37.  95.  272;    V.  85.  p.  221. 

(1)    Indianapolis  &  Southeastern  Traction. — A  trolley  road. 

ORGANIZATION. — Organized  In  1905  as  successor,  through  exchange  of 
stock,  of  the  Indianapolis  Shelbyvllle  <fc  Southeastern  Traction  Co.  Entire 
common  stock  Is  owned  by  the  Indianapolis  &  Cincinnati  Traction  Co., 
which  also  leases  the  road  for  999  years  and  guarantee*  Its  bonds,  and  divi- 
dends on  Its  preferred  stock  after  Oct.  1  1908.  wl  en  that  stock  becomes 
cumulative  Rental  under  lease  to  be  50%  of  gross  .ecelpts.  from  which 
bond  Interest,  taxes  and  dividends  on  stock  are  to  be  paid.  V.  81.  p.  668. 
Franchises  are  perpetual  In  Marlon  and  Shelby  counties  and  50  years  In 
Shelbyvllle.  Operates  over  private  right  of  way  with  the  exception  of  3  H 
miles.  Has  31 -year  franchise  from  city  of  Indianapolis  and  arrangement 
with  the  Indianapolis  Traction  &  Terminal  Co.  allowing  It  entrance  Into  city. 

STOCK  AND  BONDS—       Dale.       Interest.     Outstindlng.      Maturity. 

Common  $600,000  ($100) $600,000     .. 

Pref  $600, 0)0  see  text  ($100).. 600.000     See  text. 

First      mortgage     $1,000,000/    1905        5  g  J-J  500,000  July    11935 

gold  ($1,000)  guar lint,  at  Farmers'  Loan  &  Tr.  Co..  N.  Y..  Trus 

Ind  Shelbyv  &  Southeast  1st)    1902        5  g  J- J  500.000  Jan.    1  1932 

mtge  $500,000  g($l,000)  sf\Int.  at  Amer.  Tr.  &  Sav.  Bk..  Chicago,  Trus. 

Stock. — Dividends  on  preferred  stock  under  lease  are  guaranteed  by  Indi- 
anapolis &  Cincinnati  Traction  Co.  as  follows:  Oct.  1  1906.  2  %;  April  1  1907 
m%:  Oct.  1  1907,  IH%;  April  1  1908,  2  "o;  Oct.  1  19JS.  2%:  April  1 
1909  and  thereafter,  24%  semi  annually.  This  stock  Is  redeemable  at  1  05 
and  accrued  dividend  on  anv  dividend  date.     See  V.  81,  p.  1875. 

Bonds. — Of  the  $1,000,000  new  bonds.  $.100,000  Is  reserved  for  prior  Hens . 
The  new  bonds  are  sublect  to  call  on  any  Interest  date  at  105  and  Interest. 
Of  the  Indianapolis  Shelbyvllle  &  Southeastern  bonds,  the  entire  Issue  may 
be  called  on  any  Interest  date  at  110.  A  sinking  fund  on  these  bonds  of 
$10,000  per  annum  commences  Jan.  1  190S,  for  which  bonds  cau  be  called 
at  10.1.  beginning  with  the  lowest  number. 

EARNINGS. — For  calendar  year  1900.  gross,  $117,443. 

HO  ID— Operates  47  miles  of  track,  connecting  Indianapolis  with  Shelby- 
vllle and  Greensburg.      80  lb.  T  rails.      10  passenger  and  2  express  cars. 

OFFICERS.— Pres.,  George  \.  Ball:  V. -p.,  Fred.  C.  Gardner:  Sec. 
John  E.  Reed:  Treas..  J.  P.  Wild-  Gsu.  Hgr.,  Chas.  L.  Henry. — V.  77, 
p.    250,    1874,    2159:     V.   81,   p.    668     137.1. 


IRON  WOOD,  MICH. 

TWIN  CITY  0ENER4.L  ELECTRIC— 

STOCK  AND  BONDS—        Hate.        Interest.     Outstanding.       Maturtty. 

Stock $400,000     

First      mortgage.      $200,000./    1900        5  g  A-O  142.000  Oct.    1   1930 

($1.000) \Interest  at   Milwaukee  Trust   Co..   Trustee. 

rom  >.  —i  iwna  7  ■?  miles  o:  track. 

OFFICERS.— Pres.  and  Gen.  Mgr..  E.  D.  Nelson;  V.-P.,  E  T.  Larson; 
Sec.   and   Treas.,    H.   F.   Jahn. 

ITHACA,  N.  Y. 
ITHACA  STREET  RAILWAY.— 

In  May  1907  A.  H.  Flint  &  Co.  of  New 'York  purchased  control  o'ithls 
road  aud  will  rebuild  the  entire  system  In  thcclty.  ^V.  84,  p.  1307    »J  j 


Oct..  1907.] 
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ORGANIZATION  —Chartered  Nov.  18  1884.  Leased  the  Cayuga  Lake 
Electric  Ry.  In  June  1894  for  49  years  upon  the  terms  that  It  shall  pay 
principal  and  Interest  of  the  leased  road's  $25,000  first  mortgage.  Also 
guarantees  that  company's  $40,000  bonds.  In  June  1905  the  New  York 
Railroad  Commissioners  authorized  a  new  mtg.  for  $750,000  as  below. 

STOCK  AND  BONDS—         Date.        Interest.     Outstandlna.       Maturity. 

Stock,  $325,000  (par  $100).-.    _ -- $325,000  '06-07.  5  ^  % 

New     1st    mtge,      $750,000,1    1907       5  g  J-J  See  text  July    11957 

gold    c'JInt.  at  Carnegie  Trust  Co.,  N.  Y.,  Trustee. 

First  mortgage.  $175,000 J    1892  6  J-J  175,000  July    11922 

lint,  payable  at  Farmers  L.  &  Tr.  Co.,  N.  Y. 

Second  mortgage,  $75,000 1894  6  J-J  75,000  July    11922 

Cayuga  Lake  /. ice  1st  mtge  gu.   1894  6  J-D  25.000  June  1  1922 

Ithaca  &  Cay  H'hts  1st  M  guar   1905  5  A-O  40.000   Oct.    1  1935 

Bonds. — The  new  bonds  will  be  issued  from  time  to  time  as  expenditures 
for  improvements,  &c,  warrant.  Sufficient  has  been  reserved  to  retire 
prior  liens. 

ROAD. — Owns  and  operates  10.06  miles  of  track.  314  miles  of  add!" 
tlonal  track  is  now  being  constructed.     Rails,  70Tb. 

REPORT  — For  fiscal  year  ending  June  30  1907:  Gross,  $101,119;  net. 
$20,697;  other  income,  $12,525;  charges,  $22,137;  dividends,  $17,875; 
deficit,  $6,790. 

OFFICERS.— Pres.,  Chas.  W.  McChesney;  V.-P.,  A.  H.  Flint;  Sec.  and 
Treas.,  H.  A.  Clark.— V.  72,  p.  988;    V.  84,  p.  1307;    V.  85,  p.  40. 

JACKSON,  MISS. 

JACKSON  ELECTRIC  RAILWAY,  LIGHT  &  POWER- 
ORGANIZATION. — Incorporated  July  19  1898.     Company  operates  the 
street  railway,  electric  light  and  gas  plants  at  Jackson.     Franchises  perpet- 
ual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandlna.      Maturity. 

Stock,  $250,000  ($100) $250,000 

First      mortgage,       $250,000/    1899        5  g  A-O  250,000  April  1  1929 

($1,000),  gold tint,  at  Memphis  Trust  Co.,  Memphis,  Trustee 

Sinking  fund  of  $1,500  per  annum,  but  bonds  cannot  be  called. 
ROAD. — Operates  12  miles  of  track.     Gas  plant  was  re-built  and  a  new 
power-house  erected  in  1907. 

OFFICt-.RS.— Pres.,  F.  G.Jones;  V.-P.,  Ben.  H.  Wells;  Sec.  and  Treas., 
S.  T   Carnes;   Mgr..  F.  G.  Proutt. 


JACKSON,  TENN. 

JACKSON  RAILWAY  &   LIGHT  CO- 
ORGANIZATION. — Incorporated  in  Tennessee  in  July  1906,  and  Is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.     Franchise  expires 
In  1937.     Also  owns  a  park  of  15  acres.     Does  lighting  and  power  business 
in  addition  to  street  railway. 

STOCK  AND  BONDS—        Date.        Interest.     Outstandlna.      Maturity. 

Stock    $600,000 $600,000     

First  mortgage,  $600,000  ($1-1    1906        5  g  J-J  500,000  1937 

000) ej Columbia  Trust  Co. ,  Louisville,  Trustee. 

EARNINGS. — For  calendar  year  1906,  gross,   $44,821. 

ROAD. — Operates  9^  miles  of  track.     60-lb.  rail.     Completed  a  modern 
power  plant  In  1907. 

OFFICERS. — Pres..  Harry  Weissinger;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas..  L.  W.  Botts.  all  of  Louisville,  Ky. — V.  83,  p.  95. 


JACKSONVILLE,  FLA. 

JACKSONVILLE  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Florida  In  1902  and  Is  a  consolida- 
tion of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and  the 
Jacksonville  Electric  Light  Co.;  principal  railway  franchise  expires  in  1930; 
minor  railway  franchise  expires  in  1917;  lighting  franchise  expires  in  1911. 
Does  practically  the  entire  electric  railway  and  a  portion  of  electric-lighting 
business  of  Jacksonville. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common,  $800,000  ($100) F-A  $800,000   Aug'07.3% 

Pf  6%  n-cum,  $200,000  ($100) 6  F-A  200.000  Aug '07.  3  % 

1st  mortgage,   $1,250,000.   gl    1902        5  g  M-N  834,000   May  1    1927 

($1,000) __c*jlnt.  at  Amer.  Trust  Co.,   Boston,  Trustee. 

Notts  June  30  1907 75,000    

Bonds  are  subject  to  call  as  a  whole  at  105  and  interest  on  any  interest 
date.  A  sinking  fund  of  1  %  annually  of  bonds  outstanding  commences  after 
May  1  1907,  which  may  be  used  either  for  extensions  and  improvements  or 
in  the  purchase  of  bonds.     The  preferred  stock  Is  redeemable  at  120. 

Dividends. — The  first  dividend  on  preferred  of  3  %  was  paid  Feb.  1  1903; 
and  the  same  amountpald  each  six  months  since  then.  First  dlv.  on  com- 
mon stock  (2%)  was  paid  Feb.  1  1905:  Aug.  1  1905  (V.  81,  p.  211),  3%. 
In  1906,  6%.     In  1907,  Feb.,  3%;  Aug.,  3%. 

EARNINGS.— For  the  12  months  ending  June  30  1907,  gross,  $366,765; 
net,  $134,713:  surplus  over  charges,  $92,622.  For  year  ending  June  30 
1906.  gross,  $296,125;  net,  $110,810;  surplus  over  charges,  $70,891. 

ROAD. — Operates  22.25  miles  of  track  and  55  cars.     Ralls,  40  to  70  lbs. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin;  V.-P.,  H.  G.  Bradlee;  Treas., 
A.  Stuart  Pratt;  Sec.  Henry  R.  Hayes;  Asst.  Treas.,  C.  H.  Byrne;  Gen. 
Mgrs.  and  Transfer  Agts.,  Stone  &  Webster,  Boston. — V.  81,  p.  211. 

JAMESTOWN,  N.  Y. 
JAMESTOWN   STREET  RAILWAY.— Trolley. 

ORGANIZATION.— Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 
"  STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000  (par  $50). $100,000 

1st   mortgage   $300,000   goldl    1893        6  g  J-J  300,000  Jan     2  1923 

($1,000) c*j Interest  payable  at  Morton  Trust  Co.,  Trus. 

Bills  payable  June  30  1906. 263,288     

Open  accounts  June  30  1906.. 388,496     

EARNINGS.— For  year  ending  June  30  1906,  gross.  $157,794;  net 
$53,498;  fixed  charges,  $33,431;  surplus,  $20,067. 

ROAD. — Owns  24.49  miles  of  track.  55  cars,  2  sweepers. 

OFFICERS.— Pres.,  A.  N.  Broadhcad;  V.-P.,  L.  B.  Warner;  Sec.  and 
Treas.,  S.  B.  Broadhcad;  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  New  York  on  March  7  1903.  Is 
controlled  by  the  same  interests  as  the  Jamestown  Street  Ry. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $500,000   ($100) $500,000     

1st  mortgage.  $600,000,  goldl    1904        5  g  A-O  500,000  1934 

($1.000) c/Int.  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — $100,000  are  reserved  for  extensions,  &c.  No  sinking  fund  and 
are  not  subject  to  call. 

EARNINGS.— For  year  ending  June  30  1906.  gross,  $70,750;  net,  $31,- 
503;  fixed  charges.  $10,356;  surplus,  $21,237. 

ROAD. — Operates  21  miles  of  track  from  Lakcwood.  where  connection  Is 

made  with  the  Jamestown  St.  Ry.,  to  Mayvliic,  there  connecting  with  the 

vlvania  Rit.     Standard  gauge;  «o  lb.  T  rail.     An  extension  of  8  l  :t 

miles  to   Westfleld,  to  connect  with   the   Lake  Shore   ft  Mich.   So.  and  the 
N.  Y.  Chicago  &  St.  Louis  Ky.,  Is  proposed. 

OFFICERS.— Pres.,  A.  N.  Broadhcad;  V.-P.,  Win.  Broadhcad;  Treas. 
S.  B.  Broadhcad;  Sec,  W.  R.  Reynolds;  Mgr.,  Geo,  B.  Maltby;  Supt. 
Austin  A.   Harvey.  

JERSEY  CITY,  N.  J. 
PUBLIC  SERVICE  CORPORATION. 

See  statement  and   maps  under  "Newark,  N.  J." 

JOHNSTOWN,  PA. 
JOHNSTOWN  PASSBNOER  H\ .     ft.  trolley  road. 
ORGANIZATION.— Incorporated    In    Pennsylvania    on    Mav    8    1882. 

Franchise  expires  In  isiki  . 

STOCK    AND    BONDS—        Datr.  Inientt.      OUtltafUtttlO .        Maturity. 

Stock,  S2.000.000  ($50) q  m  3i        $2,000,0011      See  1 

age,  $250. 000,  goldl     1890         fig  MS  229.000      Mchl    11110 

($1.000) c»/Int.   at   Fidelity  Tnrt  Co.,    I'hll. 

M.  $800,000,  g  ($1,000),]     1899         4  r  .1    D  0      Dee    1    11129 

can  be  called  any  Int  day. c*/ Int.  at  Guaranty  Trust  Co.,  N.  *) 
New     mortgage,    $2,ooo,oooi    loni       4gJ  D  1,302.000    Dee  1   1931 

goldt($i.ooo) c*/lntcrcst  at  John  town  u  tee 


Bonds. — Of  the  new  mtge.  of  1901,  $628,000  Is  reserved  to  retire  under- 
lying liens.  Entire  Issue  may  be  called  at  any  time  at  105  upon  30  days' 
notice.     SeeV.  73.  p.  1313. 

Dividends.— In  1894,  July  1,  6%;  In  1895,  12%;  1896,  6%;  1897,  6%; 
1898,  6%;  In  1899,  8%;  in  1900  (on  new  stock),  4%;  in  1902,  none;  in  1903, 
2%;  in  1904,  2%.      In  1905.  2%.      In  1906,  3%;    in  1907,  March  31.  H  %; 


June  30, 


Sept.  30, 


EARNINGS. — Year  ending  Dec.  31  1906.  gross,  $446,672;  net.  $246,555 
Interest,  $84,369;  surplus,  $162,186. 

ROAD. — Owns  and  operates  about  33  miles  of  track,  Including  an  exten- 
sion from  Johnstown  to  Wlndber,  11  miles,  completed  on  Jan.  1  1902. 

OFFICERS. — Pres.,  T.  C.  Du  Pont,  Wilmington,  Del.;  V.-P.,  William 
R.  Thomas,  Johnstown;  Sec,  S.  E.  Young,  Johnstown;  Treas.,  Herman 
Baumen,  Johnstown. — V.  72.  p.  936;  V.  73.  p.  662    1313. 

JOLIET,  ILL. 

JOLIET  &  SOUTHERN  TRACTION  CO- 
ORGANIZATION. — In  January  1907  purchased  the  Jollet  Plainfield  & 
Aurora  RR.,  which  it  now  operates.  It  Is  understood  that  the  bond  issue 
of  this  company  given  below  will  be  used  chiefly  to  finance  the  construc- 
tion of  new  lines,  including  those  for  which  the  Fisher  Construction  Co. 
has  the  contract.     V.  85,  p.  722. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000    

1st    mtge,    $1,500,000,    goldl    1907        5  g  F-A  None.  See  text. 

($500  and  $1,000) c'/Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Jol  P  &  A  RR  $400,000,  gold]    1903        5  g  F-A  400,000   Aug  1    1938 

($1,000)    c*&rjlnt.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

BONDS. — 1st  mtge.  bonds  mature  serially  ending  1942.  $400, 000  are 
reserved  to  retire  the  Jollet  Plainfield  &  Aurora  RR.  bonds.  The  latter  are 
subject  to  call  on  any  int.  date  after  10  years  at  105  and  int.;  a  sinking  fund 
of  2  %  of  gross  earnings  begins  Aug.  1  1909,  but  at  least  $3,000  yearly  1909 
to  1929;  thereafter  $4,000  yearly. 

EARNINGS. — Of  the  Jollet  Plainfield  &  Aurora  RR.  only  for  calendar 
year  1906,  gross,  $82,960;  in  1905,  gross.  $73,018. 

ROAD. — Jollet  Plainfield  &  Aurora  RR.  consists  of  20  miles  of  track 
between  Jollet  and  Aurora.  Forms  a  connecting  link  between  Chicago  & 
Joliet  Electric  and  Aurora  Elgin  &  Chicago  RR.  Has  long-time  contract 
with  Chic.  &  Joliet  for  use  of  terminals  at  Joliet  and  gets  its  power  from  that 
company.  Has  similar  contracts  for  terminals  at  Aurora.  $200,000  was 
expended  In  1907  in  constructing  independent  entrance  and  terminal; 
60-lb.  T  rail,  standard  gauge. 

OFFICERS. — Pres.,  H.  A.  Fisher;  V.-P.,  John  M.  Raymond;  Sec. 
J.  K.  Newhall;  Treas.,  L.  D.  Fisher.     V.  85,  p.  722. 


Outstandlna.      Miturlty. 
$9,635,580 

9,521,800   Sept2'07  1  Vx  % 
9,220,000       May  15,  1913 


KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO.— (See  map  on  page  50.) 

ORGANIZATION. — Incorporated  In  1903  In  New  Jersey  and  has  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the'  Kansas  City  Electric  Light  Co.  (Plan  In  V. 
76.  p  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co  acquired  the  stock  of  the  Central  Rlectrlc  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co.,  and,  through  the  stock  of  the  Kansas  City  Klectric  Light  Co.,  It  ac- 
quired the  stock  of  the  Kdlson  Electric  Light  &  Power  Co.  (of  Kansas 
Jity  the  Consolidated  Klectric  Light  &  Power  Co.,  the  Standard  Electric 
-i*a.  ^_.  and  the  Kansas  City  Electrical  Wire  Subway  Company— except, 
ol  course  n  a.'.:  'nstance  the  qualification  shares  held  by  directors. 
contr~>  ail  tne  stree:  a~way,  electric-lighting  and  power  business  of 
Kansas  City. 

Owns  entire  stock  of  the  Kansas  City  ft  Westport  Belt  Ry.  (then  a  steam 
road,  andsince  converted  to  electricity)  .which  on  June  16  1906  absorbed  the 
lntei-urban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  te  General  Railroad  Law  of  Missouri:  also  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  in 
1935.     This  last  distributes  steam  in  the  business  centre  of  the  city. 

Street  Railway  Franchises. — The  franchises  of  the  railway  lines  in  Kansas 
City,  Mo.  in  which  city  the  greater  part  of  system  is  located,  were  rerlsed 
and  confirmed  In  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  in  newly  populated  portions  of  the  shopping  and 
delivery  dlstrcts.  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  In  Kansas  City,  Kan.,  have  re- 
cently been  renewed  and  authority  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  is  definitely 
fixed  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

Electric  Light  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest. 

Common,  $12.500.000 

Pref.,5%    n.  C,  $12,500,000 5  Q-M 

1st  lien  refund,  M.,  $20,000,-1    1903  5  g  M-N15 

000.  gold.. c*&riNew   York  Trust  Co.,   New  York,   Trustee. 

lint,  at  Co.'s  agency  In  Kansas  City  or  N.  Y. 
Notes,  $3,000,000  ($5,000)  ...  1904  5  g  J-D  3,000.000  Dec. 15  1907 
Notes,  $5,500,000  ($1,000)...    1907        6  M-S         4,125,000         Sept  1   1912 

Underlying  Liens. 
Corrlgan    Con.    St.    Ry.    1st]    1886        5  g  J-J  456,000  July    11916 

M.   ($1,000)   drn.  at  110_.]lnt.  at  Central  Trust  Co.,  N.  Y.,   Trustee. 
Met.     St.     Ry.     gen.     mort.l    1889       5  g  MS  1 .000,000  Sept.  1  1909 

($1,000,000).    gold lint,  at  New  Eng.  Trust  Co.,  Boston.  Trust. 

K.  C.  Cable   1st   M.,  ext.  In]    1887        5  g  A-O  1,050,000   Apr.   1  1911 

gold.   1897,  guar.  p.   &  L.flnt.  is  payable  In  N.  Y.  by  Blair  &  Co.  and 

ext.  in  1901:  red.  at  102>^Jln  Boston  by  New  Eng.  Tr.  Co.,  Trustee. 
Summit    Street    M.,    old    6sl    1887  5  A-O  300,000  Apr.   1  1911 

ext.  In   1897  and  again  lnf     Redeemable  at  102 H  at  any  time. 

1901 I 

Grand  Avenue  Ry.  1st  mort-l    1888       5  g  J-J  10  1.200,000     July  10  1908 

gage,    gold cJCentral  Trust  Co.    N.  Y.,  Trustee. 

Metropolitan     St.     Ry.     con.l    1895        5  g  M-N         4.344.000   May    11910 

mortgage.  $8,500,000,  fNot  subject  to  call  before  maturity. 

gold    c'Jlnt.  at  Old  Colony  Trust,  Trustee.  Boston. 

Cent.    Flee.    Rv.    1st    mort.,f    1899        5  g  M-N         2,000,000   May    1  1914 

$2,500,000    ($1,000)    gold.   Interest  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee 

guar c*        Bonds  may  be  called  at  105  on  any  Interest 

[day  on  30  days'  notice. 
Park   Connec.    Ry.,   p.    &   i.l    1898  0  30  000  Feb    1  1908 

guaranteed /U.S.  &  Mexican  Tr.  Co.,  Kans.  City    Trust. 

1901        5  g  ,1    I  250.000  July    1  1911 

East  Side   Klec   Ry.   1st  M..   Int.  at  Trust  Co.  of  Am..  N.  Y.,  Trustee. 

$250,000     gold      ($1,000).   Wm.  Huttlg  of  Kansas  City  Is  also  Trustee. 

not  guar _c*   No   s.  f.,    but    may   be  called  at  par  at  any 

I      Interest  date. 
Controlled  Companl*  s. 
Kansas     City     F.lcvatcd     Ry. 

1st      M.      pref.       ($600  000) 

g.   ($1  000)  guar.  p.&  1..  c*    1892        fi  t  .1,1 
2d       M.      inn'l       (S2 ,000,000))     1892         4  g  .1  J 

g.    ($1,000)    guar.   p.    ft   I. [Interest  at  Manhattan 
Kan.    0.     ft    West  p.    1st    M.,1 

$500,000,       gold,        guar.     1906       5  g  J-J  500,000  July    11926 

($1.000) _ ...  J  Interest  at   N.   Y.  Trust  Co..  N.  Y..  Trustee. 

Bonds.  Of  the  new  $20.0110.000  mortgage  of  the  Kansas  City  Ry.  ft  Light 
Cti   .   )10,780,000  aie  reserved   for  Underlying  liens.      These   bondl  are  1  Mil  (l 

coupon  and  registered,  the  coupon  bonds  belnp  in  denomination  of  $1,000 
and  the  registered  bonds  in  denominations  of  $1,000,  $10,000  and  $.-.0,000 
The  new  bonds  are  redeemable  al  I0S  and  lnl  on  any  Int.  date.  The  Metro- 
St.  Ry.,  the  Kan .  City  1  lee.  LI ,  Co.  and  the  Cent.  i;icc.  Ry.  in  May 
1  lio.i  made  mtge.  notes  aggregating  $10,500,000.  which  are  deposited  as 
collateral  undei  the  new  Kansas  city  Uy  ft  Llghl  Co.  mortgage:  the  share 
capital  acquired  ol  the  Kansas  City  1  leo.  Llghl  Co.  and  the  Metropolitan 

Ry.   has  also  been  so  deposited 
I  he   notes  of   l'.'OI    In   table  above  arc  secured    by   pledge   of  $2,000,000 
of  the  company's  bonds  and   $2,500,000  of  Us  preferred  Stock.      Thi 

to  call  on  and  af  tei  Dec  15  1908  at  par  and  Interest.  Noirsofioo" 
consist  of  $4,125,000  series  "A"  and  $1,375,000  series  "H."  They  nic  re- 
deemable after  Sept.  1  1008  on  8  weeks'  notice  on  any  Int,  date  al  100  and 
accrued  Int.  They  are  secured  by  pledge  of  $5,500,000  nous  of  Metropoll 
tan  st    Ry.,  $1 ,000.000  notes  <>f  Kansas  CIO  lit  Co.  and  $2,695,000 

common  and  $2,977,900  pref,  stock  of  the  Kansas  City  Ry   ft  1  .Ight  CO  .  and 

such  securities  of  subsidiary  companies  as  are  pledged  undei  the  indenture 


$600  000   ,lulv 
2.000,000  July 
Trust  Co.,    N 
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STREET  RAILWAYS. 


\  Ml..    I. WW. 


of  Mas  is  i  [old  bonds.  "A"  note 

..  in.  l  Hum  at  option  ol  boldei  Into  0  H  «>'  i 
:-..!  ;  than  Mock.     v.  SB,  i>    284.     Series  "A"  only  have 

i.  mil.  s  'ii"  ootei  being  beld  lo  reserve.       V    85,  p 
or  the  Metropolitan  consolidated  mortgage  for  (8.500  00(3  were 

win-ii  due  tbi  existing  bonds  of  I  lolltan 

i   tvenue  and  K  icrlbed  In  tin-  table  sbovrt 

amounting  now  to  84,100.000  is  City  Cable  and  Summit 

fell  due  April  i  hum  .  but  were  extended  by  endorsement  for  lOyi 
i  be  Kansas  City  Cable  lty.   >  ".'.  bonds  due  In  tji  l  are  guaranteed  prln. 
ami  Int.  by  end  by  the  Metropolitan  St.  By.     rbe  bonds  or  the  K.  0.  &. 
Westpoi  i  Ry.  arc  guai .  prln.  and  Int.  i>v  the  Kauris  City  Ry.  &  Llgb 
and  are;  o  call  on  any  Interest  date  at  1 05  and  Int.  on  90  days  notice 

Kansas  City  i:u-mitcd  Ru  1st  M.  preference  5s  a  a  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  Street  it. v.;  so  are  tin- 
2d   M.  is       Phe  guaranty  on  the  latter  was  t%  pel   annum  until 

July  1893  and  since  tin  n  -J  %       For  form  of  guaranty,  see  v.  73,  p.  1  150. 

Dlrldends. — First  dividend,  1  'i  %  on  preferred  stock,  was  paid  on  June 
1  1804  and  I  ',  %  quarterly  si  nee  then  to  and  Including  June  1907. 

RKI'OHT.     -For  years  ending  May  31.      See  report  In   V.  ».").  p.  (89. 

1900  07.         190 

•  earnings - 15,715 ,889     $5  ,8  1 3 , 1  (is 

ktlng  expenses 2,909,187       2,950,539 

Net  earnings $2,806,202     $2,556,029 

oilier   Income.. _. 9,441  9,871 

Interest  and  taxes 1,763.870        1,044,524 

Surplus $1 ,040 .773  $021,776 

Out  of  the  surplus  for  the  year  (SI, 049,773),  $476,105  was  paid  In  dividends 
(5%)  on  Kan.  Clly  Ry.  &  Light  prcf.  stock  and  $33,000  was  applied  In 
bond    redemptions. 

Revenue  passengers  carried  94.096,998;  transfer  passengers  carried, 
41, 074. .SOU;   total,    1  .ill  ,071  ,798. 

ROAD. — Comprises  123  miles  of  road  and  239  miles  of  track.  Lighting 
equivalent  ol  346.790   10-candle  power  Incandescent  lamps. 

OFFICERS.— Pros.,  Bernard  Corrlgan;  Sec.  and  Treas.,  W.  E.  Klrk- 
patrlck;  Auditor  and  Asst.  I  rcas..  J.  A.  Harder. — V.  81,  p.  535,  1723;  V. 
82,  p.  1496;  V.  83.  p.  272,  319.  1470;  V.  84,  p.  1551;  V.  85,  p.  284,  339, 
469.  531.   600. 

KANSASCITY-WESTERN  RAILWAY.— (See  map  on  page  51 .) 

Formerly  the  Kansas  Clty-Leavenworth  Railroad  and  name  changed  to 
Kansas  City-Western   Railway. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Stock,  52,000,000  ($100) $2,000,000     

Bonds,   $5,000,000   First  Re-1    1905        5  g  MS  1,650,000  Sent   1  1925 

funding    (coup,    $1,000;   r, [Interest  at  Flsk  &  Robinson,  New  York 

$1,000,  $5,000.  $10,000). .JStandard  TmstCo..  N.  Y.   trustee. 

Stock  and  Bonds. — $1 ,400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes,  and  $150,000  for  Improve- 
ments; remaining  $3,350,000  to  be  Issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  "Entire  outstanding  Issue  Is 
redeemable  Sept.  1  1910  or  any  interest  date  thereafter  at  105  and  Int. 
Stock  In  voting  trust  until  May  1910. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $281,199;  net  (after 
taxes).  $98,237;  fixed  charges,  $75,832;  surplus,  $22,405.  In  1906,  gross, 
$282,289;  net  (after  taxes),  $119,593;  fixed  charges,  $74,028;  surplus, 
$45,565. 

ROAD . — Owns  and  operates  41.92  miles  of  road ,  of  which  about  1 6  miles 
are  within  the  city  of  Leavenworth  and  26  miles  between  that  city  and 
Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Term.  Ry.,  which  has  recently  completed  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry. 

IMPROVEMENTS. — Since  present  management  assumed  control  im- 
portant improvements  to  the  road  and  equipment  have  been  completed. 
New  cars  have  been  acquired  and  old  equipment  overhauled  and  modernized. 

OFFICERS.— C.  F.  Holmes,  Pres.;  C.  F.  Hutchlngs.  V.  P.  and  Gen.  At- 
torney; S.  D.  Hutchlngs,  Sec.  and  Treas.;  J  W.  Richardson,  Gen.  Supt.; 
W.  M.  Bonar.  Auditor.     General  office,  Leavenworth.  Kan. 

MISSOURI  &  KANSAS  INTERURBAN  RY.— To  be  operated  by  Strang 
gasoline  motor  cars. 

ORGANIZATION.— Incorporated  In  Kansas.  Has  private  right  of  way 
except  In  cities  and  towns. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $600,000     

1st   mortgage    $600,000    goldl    1906     5  g  J-J  500,000  Jan     1  1956 

($1.000) c]  Interest  at  St.  Louis  Union  Tr.  Co.    trustee. 

Bonds — Payment  of  Interest  for  two  years  from  Jan.  1  1907  is  provided 
for  by  deposit  of  $100  for  each  bond.  The  $100,000  bonds  unissued  Is  re- 
served for  additional  terminals,  equipment,  &c.     V.  84.  p.  391. 

ROAD. — Operates  twenty  miles  of  road,  from  Kansas  City  through  or 
near  Rosedale,  South  Park  Merriam  and  Lenexa  to  Olathe.  Enters 
Kansas  City  over  tracks  of  the  Metropolitan  Street  Railway.  An 
extension  of  the  road  from  Olathe  to  Topeka  may  also  be  constructed. 
70-lb.  rails.  Has  3  motoi  cars,  4  passenger  coaches,  2  freight  cars  and  1 
locomotive. 

OFFICERS. — Pres..  A.  F.  Hunt  Jr.;  V.'-P.,  Alex.  Monroe;  Sec.  and 
Treas.,  Chas.  E.  N.  Coles. — V.  84  p.  391. 

KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMINGTON  ELECTRIC  RY.— 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  24  1905, 
and  Is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Common  $925.000 $525,000     

Preferred  $75,000 75,000     

1st      mtge      M, 000.000      goldl    1905        5  sr  .ID  420,000  June   1  1935 

($500  and  SI. 000) .e.Unt.  at  Intcg.  T.  I.  Tr.  &  S.  D.Co..  Phlla.,Tr. 

ROAD. — About  18  miles  of  track  between  Avondale,  Kennett  Square 
and  Wilmington,  connecting  at  Kennett  for  West  Chester.  Gauge,  5  ft. 
2H  In.      60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.,  Geo.  Kessler,  Phlla.;  V.-P.,  Clarence  L.  Harper, 
Sec.  and  Treas.,  Philip  E.  Guckes. — V.  80,  p.  1060,  1176,  1730. 

KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.— A  trolley  road. 

In  Nov.  1905  control  was  acquired  Individually  by  A.  C.  Frost.  President 
of  the  Chicago  &  Milwaukee  Electric  Ry      V.  81,  p.  1492. 

ORGANIZATION. — Franchise  1--  for  fifty  years  from  June  2  1902. 

In  May  1 907  filed  a  certificate  Increasing  its  capital  to  $1 ,000.000.  V.  84, 
p.  1052. 

STOCK  AND  BONDS.—        Date.         Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  (5100) _.         $500,000      .. 

First     mortgage     $1,000,0001    1907        5  g  A-O  SOO.OOO  April  1  1927 

($1,000)  gold.. .(Western   Trust    &   Savings    Bank   and   Wll- 

iloughby  G.   Walling.  Chicago,  trustees. 

EARNINGS. — For  12  months  ending  Dec.  31  1900,  gross.  $54,490;  net 
after  taxes.  $31,223. 

ROAD. — Operates  4.1  miles  of  track  In  Kenosha  and  to  North  and  South 
Kenosha 

OFFICERS.— Pres..  A.  C.  Frost;  V.-P..  H.  C.  Osborne;  Sec,  Pierre  G. 
Beach;  Treas..  Henry  E.  Grant. — V.  81.  p.  1492;  V.  84,  p.  1052. 

KEOKUK,  IA. 
KEOKUK  ELECTRIC  RY.  &  POWER  CO  —A  trolley  road. 
ORGANIZATION. — Incorporated  as  a  consolidation  of  the  street  rail- 
way and  electric  light  Interest  In   Keokuk.      Also  opi  rates  elect  rlc  light  and 

power  plants,     in  May  1900  arc  liirii tinu"  contract  was  extended  5  s  • 

STOCK  ANO  HONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $400,000 $400,000     

1st  mortgage,  S250.000($500)l    1900        5  g  J-J  235.000  Sec  text 

gold    -    -  - /Int.  at  Royal  Trust  Co.,  Chicago,  trustee. 

Bonds. — Of  the  $250,000  gold  5s,  $125,000  arc  due  July  1  1925,  the  re- 
maining $125,000  mature  In  annual  Instalments,  varying  fiom  S3. 000  to 
$9,000  yearly,  on  .Inly  1  from  1907  to  1924  Inclusive.  Are  redeemable  at 
option  of  company  at  105  and  Interest  after  1905.     See  V.  71 ,  p.  182. 


if  i  A  I)  — Owns  mid  operates  *  miles  of  track  and  ha.*  contract  with  city 
foi  mppiylng  159arc    t  at  $60  per  light  per  annum  forO  year  a  from 

OFFICERS. — Pres.  and  MM  .  A  D.  Ayres;  Sec.  and  Treas..  Geo.  B.  C. 
John. on.  —  V.  71  .  p.  182;  V.  h.'i,  p.  687. 

KEYPORT,  N.  J. 

JERSEY  CENTS  \l.  I  R  AC  I  ION  CO. —Trolley. 

ORGANIZATION. — This  was  formerly  known  ai  the  Keyport  4  Matta- 
wan    Street  RR.,  a  ho  It   lias  l.een  operated  a-  an  etectilc  railway 

since  July  1901 ,  and  name  cl  on  Oct.  4  1901 . 

Company  also  owns  44 2 of  t h<  of  stock  and  all  of  the  bonds  of 

the  Middlesex   <fc  Monmouth    Electric   Light,    Meat   £  Power  Co.,  which  fur- 
lli'ht  to  Kevport,  Matawan  and  South  Ambov 

STOCK  AND  BONUS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  SI  .000.000 Jl, 000. 000      

1st    mortgage    $750,000    gold      1901  I    1031 

($500  and  $1.000) J  Interest  at  Colonial  TrurtCo..  Phlla..  tn: 

Gen.    mtge.    $1,500,000   gold      1904        5  g  .1   D  OlO.ooo    Dec  1      1954 

($1,000) ...c»jTnt.  at  Fidelity  Trust  Co..  Newark,  f 

Bonds. — Of  the  Jl. 500,000  new  bonds,  $750,000  are  reserved   to  ictlre 
I  5s.      The  new  bonds  are  •  ubject  to  call  at  any  time  after  Dec.  1  1914 
at  103  and  Interest. 

ROAD. — Owns  ami  10  mihs  of  road  from  South  Am  boy, 

?iOrt  and   Bellford   to  Red    Hank:   Bedford   through  Atlantic   lllghla'. 
ilghland  Beach;  Freneau  through  Matawan  to  Keyport,  N .  J.     Standard 
gauge  00  II).  T  and  70-lb.  girder  rails.      Nearly  all  over  private  right  of  way. 
OFFICERS.— Pres.,  Jas.    Ii.   Morris,   Land  Title  Bldg..  Phlla.;  Sec.  and 
Treas.,  J.  B.  Livingston,  Kevport.  N.  .).;  Asst.  Sec.  and  Treas.,  Walter  C. 
Clark,  Land  Title  Bids;.,  Phlla .— V.  76.  p.  1300. 

KEY  WEST,  FLA. 
KEY  WEST  ELECTRIC  CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  New  Jersey  In  1898  and  does  entire 

electric  light  and  power  business  In  addition  to  entire  street  railway  business 
of  the  city:  also  owns  franchise  for  manufacture  of  gas.  Franchises  are  for 
99  years  from  1898.  In  June  1904  acquired  the  Key  West  Klectric  Light 
&  Power  Co.  V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  ds 
Webster  of  Roston  and  re  capitalized  as  below.  It  Is  proposed  to  extend 
andlmprove  the  system.     V.  82.  p.  1496. 


STOCK  AND  BONDS—        Date.        Interest. 

Common  $500,000  ($100)... 

Pref  $230,000  ($100)  6%  n-c 

First     mortgage     $1,000,000/    1906 


5  g  FA 


Outstanding. 
$433,000 
230,000 
430.000 


Maturity. 


Aug    1  195  6 

gold .1  Interest  at  State  Street  Tr.  Co..  Boston.  Tr. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  at  any  time. 
One  per  cent  of  bonds  out  Is  payable  to  a  sinking  fund  beginning  Dec.  1 
1907,  if  earned;  on  Dec  1  1912  becomes  obligatory.  Preferred  stock  Is 
redeemable  at  par  after  Dec.   1   1909. 

EARNINGS. — For  calendar  year  1905.  gross,  $110,882;  net,  after  taxes. 
$34,075. 

ROAD. — Operates  5  miles  of  track:  60  and  65-lb.  steel  rails:  7  cars 
Supplies  about  16,000  c.-p.  lamps  and  150  h.-p.  motors-  also  200  lamps 
under^clty  contract. — V.   78.  p.  23."J4-    V.  82.  p.   1496. 

KINGSTON,  N.  Y. 
KINGSTON  CONSOLIDATED  RR.— 

ORGANIZATION.— This  is  a  consolidation  on  Dec.  11  1901  of  the  King- 
ston City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $200,000  (S100). $200  000 

Preferred,  4%  cum  $200,000.. 200,000  Aug    07,  4  % 

First    consolidated    mortgage/    1901        5  g  J-J  531.000  Jan.    1  1952 

$700,000  ($1,000)  gold-.c'llnt.  at  Manhattan  Trust  Co.,  N.  Y..  Trustee. 

Kingston  City  RR. — 

First  mtee  $500  each 1879  7  J-J  15.000  Junel2  1909 

Consol  $150,000  ($1,000)  not/    1893  5  MS  135.000   Mch.  1   1923 

subject  to  call  before  mat'y\Int.  at  Farmers'  Loan  &  Trust  C->.    N.  Y. 

Debentures  $10,000 1890  5  J-D  10,000  June   1  1910 

Bond  and  mortgage 5  quar.  6,000  On  demand. 

Bonds. — $166,000  of  the  new  $700,000  consolidated  mortgage  is  reserved 
to  retire  the  Kingston  City  RR.  underlying  liens. 

ROAD. — Embraces  12  miles  of  track.  Rails,  70,  80  and  90-lb.  40  cars, 
3  snow-plows. 

REPORT.— For  vcar  ending  June  30  1907:  Gross,  $142,244;  net,  $57,192; 
fixed  charges.  $40,025;  dividends,  $8,000:  surplus,  $9,167. 

OFFICERS. — Pres.,  Charles  M.  Preston,  27  William  St..  New  York  City; 
V.-P.,  C.  G.  Reel,  Kingston,  and  A.  M.  Day,  Phlla.;  Sec.  Aug.  J.  Phillips. 
Kingston;  Treas.,  Abm.  Hasbrouck,  New  York;  Gen.  Mgr.  C.  Gordon 
Reel.  Kingston:   Supt.,  G.  B    te  Bow.  Kingston. — V.  73,  p.  1160. 


KITTANNING,  PA. 
KITTANNINQ  &  LEECHBURQ  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  May  26  1905  and 
Is  a  consolidation  of  the  Kittannlng  &,  Leechburg  Ry.,  the  Kittannlng  <fc 
Ford  City  Street  Ry..  the  West  Kittannlng  Street  Ry.  and  the  Kittannlng 
&  Mosgrove  Street  Ry.     Franchise  is  for  99  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500, 000($30) $500,000 

First  mortgage  $750,000  gold  i    1904        5  g  J-J  27.500  1934 

($1,000) cllut.  at  Union  Trust  Co.,  Pittsburgh.  Trustee 

Loans  payable  June  30  1906 $149,089     

Bonds. — $27,500  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Kit- 
tannlng &  Ford  Cltv.      New  bonds  are  subject  to  call  after  5  years  at  105. 

EARNINGS. —Of  the  Kittannlng  &  Leechburg  Railway  for  fiscal  year 
ending  June  30  1907,  gross,  $37,039;  net,  $30,649;  fixed  charges.  S13.S94; 
surplus.   $16,755. 

ROAD. — Operates  11  miles  of  track  between  Kittannlng  and  Ford  City. 
Standard  gauge,  ?0  lb.  rails.  An  extension  to  Mosgrove.  4  miles  Is  under 
construction;  in  June  1907,  2  miles  had  been  completed.  An  extension  of 
16  miles  to  Leechburg  Is  proposed. 

OFFICERS. — Pres.  and  Mgr..  F.  A.  Moesta;  Sec.  and  Treas.,  Jas 
McCullough  Jr. 


KNOXVILLE,  TENN. 

KNOXVILLE  RAILWAY  &   LKiHT  CO.— 

Controlled  by  American  Cities  Ry,  i>c  Light  Co.,  which  owns  all  the  com- 
mon stock  and  all  but  44  shares  of  the  preferred. 

ORGANIZATION. — Incorporated  In  Tennessee  In  Sept.  1905  as  a  con- 
solidation of  the  Knoxvlllc  Traction  Co.  and  the  Knoxvllle  Electric  Light  & 
Power  Co.  Also  controls  the  Knoxvlllc  Park  Association,  owning  two 
amusement  parks.  Franchises  is  perpetual,  except  as  to  1  H  miles  01  street 
railway,  which   latter  run  until   NOV.   28   1946. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding        Maturity. 

Common,  Si.,  km).  000  ($100) $1.401 .900  Sept.  07  , 1  % 

Pref ,  6  %  cum  $500,000  ($100)    6  Q-M  500. OOOSep  .'07.1  (^  % 

Consolidated  mtge  $3. 000. (Mm  i    1905        5g\lS  1 .732.000  Sept.  1  1943 

gold   ($1.000) .<■•!  Standard    Trust  Co.,  New  York.    Trustee. 

Knoxvlllc  Trac  1st  M  of  1898J    1898        5  g  A-O  830.000  April  1  1938 

(850,000  g  tax  tree($1.000)  j  Int.  at  Baltimore  Tr.  A  Gu.  Co..  Halt..  Trus. 

Bonds. — Of  the  (3,000,000  consols    (850,000  are  reserved  to  retire  p'lor 
liens.     They  are  redeemable  on  or  after  Sept.  l  1910  at  107'3  ami  Ini 
Sink.  fd.  annually  of  'j  of  1  %  of  all  bonds  outstanding  (Including  Knoxvllle 
Traction   bonds)    begins  Sept.    1    1910,  and   after   live  years  Is  Increased   to 
1  %  annually.      'The  Knox.    Trac.  Co.  1st  mtj.  calls  for  a  sink,  fd  .of  $10,000 

yearly  alter  stock  pays  5  ";.  dividend .  but  bonds  arc  not  subject  to  call. 

Dividends. — 6%  p.  aim.  Is  paid  on  prcf.  stock.  First  dlv.  on  com. — 2% 
—  June  I'll   1907  and    1  "„  was  paid  Sept.   1007. 

LATEST  EARNINGS.  -For  S  months  ending  June  30  1907,  gross.  $282,- 
929:  net,  $128,406.      In   L906,  gross,  $228. 581:  net.  $85,850. 

REPORT. — For  calendar  years: 

Net.  aiter        Fixed 

Year —  Gross.  Taxes.        Charges.   Surplus. 

1906 ..$505,341   $234  905   $152,094   $82,111 

1005 394,086    144,745     79.228    65.517 

1904 329,442    135.969    60.500   75,469 


Oct.,  1907.  j 


STREET  RAILWAYS. 
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ROAD. — Owns  about  40  miles  of  trolley  road.  60-100-lb.  T  and  girder 
rail.     Has  78  cars. 

OFFICERS. — Pies.,  C.  H.  Harvey;  V.-P.  W.  S.  Shields:  Sec.,  Leon 
Fender;  Treas.  and  Aud.,  H.  T.  Bunn;  Supt.,  P.  K.  Mltchel.— V.  81,  p. 
1044,  1665;  V.  82,  p.  49,  628,  1438;  V.  83,  p.  38;  V.  85,  p.  345,  405,  793. 

KOKOMO,  IND. 

KOKOMO  MARION  &  WESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  in  Feb.  1903  under  general 
railroad  laws  as  successor  to  the  Kokomo  Converse  &  Marion  Traction  Co. 
In  April  1903  acquired  by  purchase  the  entire  capital  stock  of  the  Kokomo 
Railway  &  Light  Co.,  which  was  merged  in  Jan.  1906.  Owns  lighting  plant 
In  Kokomo;   also  private  right  of  way.     Franchises  run  50  years 

STOCK  AND  BONDS —       Date.        Interest.     Outstandlno .      Maturity. 

Common,  51,000,000  ($100).. $1,000,000     

Preferred,  $100,000  ($1001  ... 75,000     

First      mortgage      $1,000,000/    1903        5  g  J-.I  750,000   July    11933 

gold  ($500  &  $1,000)  c&r.-l  Interest  at  Security  Trust  Co.,  Ind.,  Trustee. 
Kokomo  Ry  &  Light  1st  mtgej    1903        5  g  J-J  250,000  Jan.    11933 

$350,000  gold  ($1,000)  c&rtlnt.   at  Security  Trust   Co  ,   Ind.,   Trustee. 

Bonds. — $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
Kokomo  Railway  &  Light  Co.;  the  remaining  $100,000  under  this  latter 
mortgage  has  been  canceled.  Bonds  are  subject  to  call  at  105  and  interest 
after  July  1  1908.  See  V.  76,  p.  1143;  V.  77,  p.  451.  The  Kokomo  Rail- 
way &  Light  bonds  can  be  called  In  1908  at  105  and  are  guaranteed,  principal 
and  inteiest,  by  Kokomo  Marion  &  West. 

REPORT. — For  calendar  year  1906:  Total  gross  (including  both  Railway 
and   Lighting),   $168,872;    net,   $80,974. 

ROAD. — Operates  40  miles  of  track  In  Kokomo  and  from  Kokomo  to 
Marlon.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union  Traction  Co.  of  Indiana.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS.— Pres.  Geo.  J.  Marott:  V.-P..  L.  J.  Klrkpatrick:  Sec, 
Treas.  and  Gen.  Mgr.,  T.  C.  McReynolds. — V.  81.  p.  155:  V.  83,  p.  1098. 


LACONIA,  N.  H. 

LACONIA  STREET  RAILWAY  — 

In  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconia  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconia  &  Lakeport  Street  Ry.,  but 
name  changed  to  above  in  1894. 

STOCK.  &c. —  Date.        Interest.     Outstanding.      Maturity. 

Common,  $100,000  (par  $50) $100,000     

Preferred,  6%  cum.,  $40,000 40,000     

First  mtge,  $91,000  ($1,000).,'    1899        5  M-N  90,000   May    11919 

1  Interest  at  American  Trust  Co.    Boston. 
Second      mortgage,     $40,000]    1904        5  M-N  40,000  May    1  1919 

($1 ,000) t  Interest  at  People's  National  Bank,  Laconia. 

Dividends. — In  1893-94.  paid  5%;  in  1894-95,  paid  4%;  none  since. 

ROAD. — Owns  9  miles  of  track,  having  in  1899  been  extended  to  Weirs, 
4  miles,  and  the  entire  system  equipped  with  electricity.  In  1903  road  was 
changed  to  standard  gauge. 

EARNINGS. — For  years  ending  June  30: 

1907.  1906.    I  1907.  1906. 

Gross    $32,851     $30,493   Interest  and  taxes. $11, 844     $10,011 

Net 12,621        10,156 1  Balance  for  year...         778  145 

OFFICERS. — Pres.,  H.  L.  Pierce,  Leominster,  Mass.:    Treas.,  Edmund 
P.  Hadley,  Leominster,  Mass.;    Sec.  Geo.  P.  Munsey;    Gen     Mf     J,. 
Pierce.  ^^^^^^ 

LA  CROSSE,  WIS. 

LA  CROSSE  CITY  RAILWAY- 
ORGANIZATION. — Chartered  Nov.  17  1885.    Franchise  runs  till  1938. 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.  last  L<iv..&c 

Stock.  $500,000  (par  $100)... See  below.     $500,0001. p.  In  1906,  8  '"„ 

First  mortgage.  $175,000  gold!    1893       6  g  J-J  136,000       Jan.    11918 

($1  000) ___i      Subject  to  call  Jan.  1  1903. 

Interest  at  Northern  Trust  Co.,  Chicago.,  111.,  Trustee. 

Dividends.— For  1892.7%;  1893,  none;  1894,7%;  1  898,  7  %;  1899,  7  %; 
1900,5%;  1901,6%;  1902,7%;  1903,7%;  1904,7%;  1905,8%;  1906, 
8%. 

EARNINGS. — For  calendar  year  1906,  gross,  $115,459;  net,  after  taxes 
and  Interest.  $27,085.  In  1905,  gross.  $105,853;  net,  after  taxes  and  In- 
terest, $30,792. 

ROAD. — Owns  13.40  miles  In  city  of  Lacrosse. 

OFFICERS.— Pres.,  B.  E.  Edwards:  V.-P.,  W.  W.  Cargill;  Sec.  H.  E 
West:  Treas..  R.  C.  Whelpley;   Supt.,  S.  B.  Llvermore. — V.      84,  p.  1182. 


LANCASTER,  PA. 

SUSQUEHANNA  RAILWAY.  LiQHT  &  POWER  CO.— Incorporated  in 
Connecticut  Feb.  27  1907  to  own,  control  and  operate  electric  railway  and 
iropertles.  v.  84,  p.  571.  lias  acquired  all  the  common  stock  of  the 
United  Gas  &  Electric  Co.,  owning  and  controlling  11  gas  and  electric  com- 
panies In  various  cities  In  the  United  States.  Owns  entire  stock  of  the 
Lancaster  County  Railway  &  Light  Co.  V.  84,  p.  698,  The  Susquehanna 
Railway,  Light  &  Power  Cp.  has  $10,000,000  authorized  common  stock 
and  $10,000,000  authorized  preferred;  $3,650,000  of  each  was  Issued  to 
acquire  the  two  properties  named. 

STOCK—  Date.        Interest.     Outstanding.       Last  Div. 

Stock,  com.  $10,000,000  ($100) $3,650,000     

Stock,  pre!  .">%  cum  to  7%, I 

110,000.000  ($100) /    5  MS  3,650.000  Sep. 3'07, 2 H 

stock.  After  5%  has  been  paid  on  the  common, the  preferred  will  share 
equally  with  the  common  In  non-cumulative  dividends  up  to  7";,.  all  other 
dividends  accruing  to  the  common  shares.      V.  84,  p.  571  .  603. 

Dividends— First  dividend  on  preferred  of  2".%  paid  Sept.  1907. 

OFFICERS. — Pres. ,  Geo.  Bullock;  v.  P  .  R.  E.  Grlscom;  Sec.  and 
Treas.,   \.   [>.  Oooke;   Asst.  See.  and  Treas..  \V.  \I .  Canby.— V.  85,  p.  655. 

<1>    Lancaster  County  Railway  fc   Light — 

In  Jan.  1907  control  was  acquired  by  Bertron,  Ptorrs  &  Grlscom  of  New 

York.       \.  84.  p.  271.      In   Feb.   11107    the    Sus(|iieh;,nria   Railway,   Light   <S: 

Powei  Co    was  organized  to  consolidate  this  and  other  street  railway  and 
electric  properties.     See  v.  84,  p.  392. 

ORGANIZATION.— Incorporated  on  June  IS  looi  in  New  Jersey,  owns 

practically  nil  the  capital  Stocks  of  the  Conestoga  Traction  (com.  and  prcf.l , 
the  Lancaster  Gas  Light  &  Fuel  Co.,  the  Edison  Electric  Illuminating  I  o 
and  the  Columbia  Eiectrlc  Light,  Heat  &  Power  Co.  of  Columbia,  Pa.  (the 
no  bonds),  and  these  stocks  are  placed  under  the  new  mortgage 
of  nioi.  Franchises  are  perpetual.  Docs  all  the  gas  and  electric  lighting 
In  the  cities  of  Lai  rid  Columbia,  and  practically  all  In  Lancasti  r  Co 

»CK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock   com.,  SI  .000.000  ($50) $10000011 

Stock  pf.  $1,000,000  (|S0) 3 

Cui  „_.j 1.000.000    July'O 

tl.ooo.ooo     gold      1901        5  g  J  J  1,000,000  July    1   1951 

($500  and  si  .0011)  c*   Interest  at  Lancastei    I 

trifles  of  TAnes  Controlled 
Con<  1900       -i  .1  I  1,277  500  Jan.    1   1950 

RR  lost  mtgej    1x90       :>  g   \  o  160  000   April  1   1920 

(8100  and  8500)  1      Metropolltai st  Co.,  N    *,      Trustee. 

W  1:  1891       ■".  \i  N  100   May    1  1921 

moo.  $500  A  81.000)c*    Metropolitan  Trust  Co.,  N  -  \ 
Lancaster  &  Columbia  stock  .    .  1    ,  per  an 

I  893         '.    \   O  225. OOO    A  pi  II  1    192.1 

Columbia  1. lee  Lt  Ht  St.  P  mtge  1905  5  1   i»:i:, 

Edison    Lice  Ilium  Co  mtge.         8  -19.700  July  I   1922 

do              do            mtge.    .    B  250,800  J 

Lane  Gas  Light  di  Fuel  mtge  8  70,500  Dec.  1  1911 

<io            do  .  fan.  1  1925 

do            do                          1906  "•  100,000  Jan.  1  lo.ir, 

Dividends.       The  Cost  dividend  on  the  p  paid  cm 

July  I   1904  and  .v„   •  paid  on  Oct.  1   1904.     in  1905,  Jan     t% 

79.  p.  2796);  July,  a  '„;    Dec  In  1906,  \i  Aug., 

2  "2  %;    In   1907,  Julj 


REPORT. — Receipts  of  the  Lancaster  County  Railway  &  LlglU  for  fisca 
year  ending  June  30  1906  were:  Gross  Income,  $235,495;  net  after  genera 
expenses,  $224,794;    Interest  and  taxes,   $56,300;    surplus.   $168,494. 

ROAD. — In  Oct.  190S  the  Conestoga  Traction  Co.  (the  operating  com- 
pany) leased  143.10  miles  of  track,  including  the  Lancaster  City  Street  Ry. , 
13.55  miles;  Lancaster  &  Columbia  9.16  miles;  Lancaster  &  Lltltz,  10.10 
miles:  Columbia  &  Ironville,  3.59  miles;  Columbia  &  Donegal,  5.67  miles; 
Lancaster  Mechanicsburg  &  New  Holland,  20.62  miles;  the  New  Holland 
Blue  Ball  &  Terre  Hill  Street  Ry.,  5  miles;  the  Rohrerstown  Landlsville 
&  Mt.  Jay  Ry.,  10  miles:  the  Lancaster  &  Eastern  Ry.,  17  miles;  the  Lan- 
caster &  Quarryvllle  Street  Ry.  8.75  miles:  Lancaster  &  MiUersville  Ry., 
3.57  miles:  Lancaster  Willow  Street  Lampeter  &  Strasburg  Ry.,  11  Vi  miles; 
the  Lancaster  &  Manheim  Ry ..  8  miles;  the  Kphrata  &  Adamstown  8  miles, 
and  the  Lancaster  &  Rockv  Springs,  4  ' ..  miles.  The  latter  four  completed 
and  leased  for  999  years  at  a  rental  of  6  %  on  stock.  An  extension  from 
Christiana  to  Coatesville  is  under  construction. — V.  79,  p.  501 ,  1330,  2796; 
V.  84,  p.  271,  390,  570,  693. 

(a)  Lancaster  Mechanicsburg  &  New  Holland  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  May  16  1899.     Runs  from  Lancaster 

to  New  Holland,  with  an  extension  to  Ephrata,  20.62  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8%  on  stock.  Capital  stock, 
$300,000.     Stock  Is  not  owned  by  lessee.     No  bonds. 

(b)  Rohrerstown  Landisville  &  Mt.  Joy  Ry. — Trolley. 
ORGANIZATION. — Owns  an  electric  road  of  10  miles  from  Lancaster 

through  Landisville,  Salunga,  Mt.  Joy  and  Florin.  Is  leased  for  999  years 
to  the  Conestoga  Traction  at  rental  of  6  %  on  its  $400,000  stock.  No  funded 
debt.     V.  73,  p.   236. 

(c)  Ephrata  &  Adamstown  Ry. — A  trolley  road. 
ORGANIZATION. — This    company    was    incorporated    with    $225,000 

capital  stock  on  Sept.  17  1901.  Owns  road  from  1  phiata  to  Adamstown, 
8  miles,  which  was  leased  in  1903  to  the  Conestoga  Traction  Co.  for  a  rental 
of  6  %  on  the  stock.     No  funded  debt. 

(d)  Lancaster  &  Rocky  Springs  Ry. — 

ORGANIZATION.  —  Operates  4>£  miles  of  track.  Stock,  $200,000.  No 
bonds.     Leased  to  Conestoga  Traction  Co.  for  999  years  at  6  %  on  stock. 

(e)  New  Holland   Blue   Ball   &   Terre  Hill   Street   Ry.— 
ORGANIZATION. — Operates  a  line  from   Blue  Ball  to  Terre  Hill.     Is 

leased  to  the  Conestoga  Traction  Co.  for  999  years  at  5  %  on  its  $120,000 
capital  stock. 

(f)  Lancaster  &  Eastern  Ry 

ORGANIZATION. — Operates  17  miles  of  track  from  Lancaster  to  Chris- 
tiana. Capital,  $430,000.  Was  leased  on  June  1  1906  to;Conestoga  Trac- 
tion Co.  at  6  %  on  stock.    _     

LANSDALE,  PA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  6  1905  as 
successor  under  foreclosure  of  the  Lansdale  &  Norristown  Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $250,000  ($50) $250,000        

First      mortgage,       $250,000/    1905        5  g  J-J  250,000  July  15  1935 

($1,000)  gold cllnt.  at  E.  P.  WilberTr.  Co.,  So.  Beth.,Pa.,Tr. 

Bonds  are  subject  to  call  before  1908  at  102'^;   thereafter  at  105. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $39,526. 

ROAD. —  Operates  13  miles  of  tiack  from  Lansdale  to  Norristown. 
Gauge,  5  ft.  2H  In.     70  and  80-lb.  T  rail. 

OFFICERS.— Pres.,  W.  O.  Hay,   Sec.  G.  A.  Reed.— V.  81.  p.  508. 

LANSING,  MICH. 

MICHIGAN  UNITED  RYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Paction 
Extension  Co..  the  Jackson  &  Battle  Creek  Traction  Co..  and  the  Lansing  & 
Suburban  Traction  Co.,  and  owns  all  the  capital  stock  of  the  Lansing  & 
Jackson  Railway  Co.  In  Oct.  1007  the  Lansing  Southern  Km.  was  incor- 
porated as  a  subsidiary  company  to  build  two  miles  fo  electric  railway 
through  Mason.  Mich.      Stock.  $50,000. 

In  May  1907  interests  Identified  with  this  company  acquired  through 
W.  N.  Coler  &  Co.,  New  York,  for  about  $1 ,250,000,  practically  the  entire 
capital  stock  of  the  Jackson  Consolidated  Traction.  V.  84,  p.  1183.  It  Is 
not  proposed  to  merge  the  two  companies  at  this  time. 

In  Oct.  1907  the  Lansing  Southern  HH.  was  incorporated  as  a  subsidiary 
company  to  build  two  miles  of  electric  railway  through  Mason.  Mich. 
Stock.  $50,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $4,000,000  ($100).. $4,000  000     

Pref  $1,000,000  ($100)  6%  CU. _._ 1,000,000     

First     mortgage     $7,500,000/    1906        5gMN         1.840.000  Mav    6  1913 

gold  ($1.000) c&r\Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 

Michigan  Traction  first  mtgej    1901        5  g  J-J  700.000  Jan.    11921 

$700,000  ($1,000)  gold.  _c*l  Inteiest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  ext  first  mtge  i   1903       5  g  J-D  500.000  Dec.   1  1923 

$500,000  ($1,000)  gold-,  .cllnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 
Jackson   &  Battle  Creek  first)    1903        5  g  J-J  1,200,000  Jan.    1   1923 

mortgage,  $1,200,000  ($1 ,-  llnterest  at  Citizens'   Savings   &  Trust   Co., 

000)  gold     .    _.c*J      Clcve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

Lansing  &  Jackson  first  mtge/    1905        5  g  M-N  350,000   May    11930 

$1  000,000($1,000)  gold. c*l  Int.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trust. 

Bonds.—  Of  the  $7,500,000  new  bonds,  $2,400,000  are  reserved  for  prior 
liens,  $1,000,000  to  retire  the  Lansing  &  Jackson  Ry.  bonds;  $500,000  for 
power  and  $1,760,000  for  extensions  at  $20, 000  per  mile.  Arc  subject  to 
call  after  May  1   1916  at  110.      V.  82.  p.  1157. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5%  of  gross  earn- 
ings commenced  In  1903,  to  be  used  In  buying  bonds  at  not  to  exceed  IK); 
otherwise  to  be  Invested  In  other  standard  securities  V.  72,  p.  391; 
"  I  1,000  of  bonds  now  held  In  sinking  fund. 

The  Lansing  &  Jackson  Ry.  bonds  are  guaranteed  principal  and  Interest 
by  the   Michigan   United   Rys.;  a  Sinking  fund  begins  Jan.   1    1910.  to  which 

1  '.,  of  bonds  authorized  is  payable  annually  the  first  live  years,  2%  per 

annum  the  next  5  years  and  21..  ",',  annually  thereafter,  lioncls  arc  not 
subject  to  call.  The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  in 
any  amount  after  10  years  at  105  and   Interest.      V.  75.  p.   1147. 

EARNINGS.— For  year  ending  April  30  1907.  gross,  $729,607;  net,  $343,- 
006;  charges,  $219,570;  surplus,  $123,436. 

ROAD. — Operates  all  eltv  lines  in  Kalamazoo,  Cattle-  Creek  and  Lansing 
and  Interurban  lines  from    Lansing  to  St.  Johns.  Jackson   to   Battle  Creek, 

and   Battle  cnck  to   Kalamazoo;    total  operated,  155  miles.     The  owned 

Lansing  &  Jackson  Ry.  Is  building  an  extension  37  j  ■  miles  from  Lansing 
to  JackSOn,  of  which  1  2  miles  ha\e  been  eoniple  ted.       Remainder  Is  ex  pec-ted 

ompleted   in   1908. 
OFFICERS. — Pre8.,  Myron  W.  Mills,  Marysvlllc;  V.-P.,  Jas.  R.  Elliott; 
See  ,    R.   Morrison;  Treas..   Pomc-rov   Laduc:  Gen.   Mgr.,  J.   M.   Brainlctle. 
V.  82,  p.  .so;,.  987,  1157:    V.  84,  p.  1183;    V.  85,  p.  723. 

JACKSON  CONSOLIDATED  TRACTION.— 

In  May  1907  was  acquired  by  parties  Interested  In  the  Michigan  United 
Rys.      V.  84,  p.   1182. 

ORGANIZATION.    -Incorporated  In  Michigan  in  1904,  and  is  -1  consoli- 
dation of  the  old  Jackson  A-  Suburban  Traction  Co.,  the  wolf.  Lake  Ry    A 
Co.  and  the  Highland  Resort  Co.     Constitutes  all  t  ii<-  street  railways 
City  of  Jackson.     Franchises  expire  In  1930. 
STOCK   AND  BONDS—         Date.         Interest.      Outstanding.       Maturity 
Slock.  $1  .000.(100  ($100)  $1,000  000 

■  'ti"-    11.000,000    gold      1904        BgM-N  712,000   May    1    1934 

($100.  $500  *  $1.0 •*)  interest  at  C  11,11  ci la  11  Tiusi  Co  .  N.  V.,  TTUH. 

Not<     payable  Aug,  31   1907  21  ,884 

I',:, nils.  -The  new  refunding  bonds  are  subject   to  e.-ill  at    10S  and   Interest 

on  any  Interest  date;    $288,000  of  these  bonds  are  reserved  foi  extensions 

and  betterments  at  90  "„  or  cost,  provided  earnings  are  In  excess  "i  Interest 

Including  Inter,  .1  on  bonds  to  be  Issui  d      Practically  all  pilot  liens 

'-•en  retired,     See  V.  to.  p    1705. 

\  INGS.      For   12  ni"  8147.408;    nc-t . 

irges,  $35,075;  ilu  I,     For  12  months  ending 

April   30    1906.   gross,   Ji:i2.i7t;    net.    $50,160;     fixed    charges,   183,600; 

ROAD        Owns  and  operates  30  miles  of  t  -a,  I,  in  JackSOn,  Including  Inter 

urban  lines  to  Gram   Lake,  Wolf  Lake,  Michigan  ind  Vandercook 

rO  ib   rails      Operates  80  cars      V  V.  84,  p 
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LEWISTON,  ME. 
i  '    \  1ST  >N  M  Ql  >i  \  A  ^\  \\..i\  II. LE  STREET  RV.  -A  IroUei 

illdatlon   .»f 

■ 

A 

1 

li*  i  itu.  iiiui  tbi  i  'A  Inthrop  <Sc  Au 

V.   84.  n     11 
\N'I)  BONDS—        Date.        Int  \ng.      Maturity. 

I 
I  i  UOO.OUO      i  \  (i  I  ,500.000   April  1    1937 

. 

',y. — 

I  I  gold...    1808        B  E  M  S  845.000   Mch.  1  1018 

I  'ml.  rlultiti  si  curiti 

:,  g  .1  J  To. ooo  July    1  1913 

,     Subject  to  cull  after  July  i  1888. 
Lewi  urn  itu  1st  m  i  i)  ,000  June  1  ion 

\ug.  Win.  <v-  Oar.  ity. — 

Augusta  Hallowell&  <  1890       8  J-J  10.500  July   1  1010 

Urst  raori  it.  at  lnt<  rnatlonal  Tr.  Co.,  Boston,  Trust. 

Aug  H  &(  4  J  .1  81  ,500  July       1051 

1.000  con       1901        4  g  J-J  on. ooo  July    1   1952 

vertlble  ($1,000  &  rr.  Co.,  Augusta.  Me.,  True. 

General     m  I  J  loo. ooo   Jan      1   1935 

rest  at  Augusta  Trust  Co.,  Trustee, 
first  mortgage  bonds  an-  subject  to  call  on  any 
Interest   day  at    107H.     No  sinking  fund.     $1,500,000  arc   reserved   for 
prior  Ueni  !  may  be  used  for  present  Improvements  and  better- 

ments   and    si  or   future  extensions  and    Improvements.     The 

Augusta  Wlntbrop  it  Gardiner  Ry.  general  mortgage  bonds  of  1905  arc 

subject  to  call  at  par  on  any  Interest  date  on  Go  days'  notice.  Of  the  Lewis- 
ton  Brunswick  &  Batb  Street  Ry.  first  mortgage  bonds  of  1898,  $155,000 
are  reserved  to  retire  the  underlying  bonds. 

ROAD. — Operates  a  system  in  and  between  Augusta,  Hallo  well,  Gardiner. 
Farmlngton,  Togus  and  Wlntbrop,  and  another  system  connecting  Bath 
with  Brunswick,  Lewlston,  Auburn,  Sabattas,  &c.  Total,  87  miles.  Fifty 
additional  miles  ol  track,  connecting  the  two  systems,  arc  being  constructs  d 

OFFICERS.-  -Pres.,  John  R.  Graham,  Bangor;  V.-P..  Frank  SUllman 
Jr.,  Scranton;  Trcas.,  D.  S.  Hahn,  Lewlston.     V.  84,  p.  1182;  V.  85,  p. 469' 


LEWISTON,  PA. 

I.FWISTON  &  REEDSVILl.E  ELFCTRIC  RV.— 

ORG.W1Z  \1  ION.  —  Incoiporatcd   in   Pennsylvania  on   March   24    1892 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanalna.      Maturity. 

Stock  S150, ooo  ($30)   ... $150,000     1906,   5% 

1st  mortgage  gold  ($500  and!    1899        5  g  J-J  150.000  June  1  1919 

$1,000)      $150.000 c&rjlnt.  at  Union  Trust  Co.,  Pbila.,  Trustee. 

2d  mortgage  gold   ($500  audi    1902       5  g  MX  125,000  Mav    1  1917 

$1,000)    $125.000 e&rjlnt.  at  Com'wealth  Tr.  Co.,  Harrlsb'g,  Trus. 

Bonds. — The  lirsts  are  not  subject  to  call  but  the  seconds  can  be  called 
at  par  after  3  years. 

Dividends.— In  1902.  5%:  1903,  5  %:  1904,  5%:  1905,  5%;  1906,|5%. 

EARNINGS. — For  fiscal  years  ending  June  30: 

Year —  Gross.  Net.        Fixed  chocs 

1906     $116,172  $58,061  $15,375 

1905    78,193  41,157  15,254 

1904 72,860  29,424  11,598 

ROAD. — Operates  9H  miles  of  track  from  Lewistown  to  Reedsville  and 
Lewlstown  Junction,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and 
70-lb.  girder  rail. 

OFFICERS. — Pres.  and  Man.,  J.  I.  Qtilgley;  V.-P.  A.  B.  Spanogle; 
Sec,  E.  R.  Sponslor;  Treas.,  William  Irvln;  Supt..  C.  E.  Gossard. 


Divid's. 

$7,500 

7,500 

7.500 


Surp. 

$35,186 
18,403 
10.326 


■ 


LEXINGTON,  KY. 

f  LEXINGTON  &  INTERURBAN  RAILWAYS  CO.— 

'  ORGANIZATION. — incorporated  in  New  Jersey  on  Dec.  5  1905  and 
acquired  $799,925  of  the  $800,000  stock  of  the  Lexington  Ry.  Co.,  the  entire 
stock  ($225,000)  and  bonds  ($88,000)  of  the  Frankfort  &  Versailles  Traction 
Co.,  the  entire  stock  of  the  Blue  Grass  Traction  Co.,  the  entire  $125,000 
common  stock  of  the  Central  Kentucky  Traction  Co.  and  the  entire  pre- 
ferred stock  and  bonds  of  the  latter  company.  Does  the  entire  electric 
light,  gas,  street  railway  and  Ice  business  of  Lexington.  Street  railway 
franchises  In  Lexington.  Georgetown  and  Paris  and  for  interurban  lines  are 
perpetual;  in  Frankfort  expires  in  June  1923.  Electric  light  and  power 
franchise  in  Lexington  expires  In  August  1916. 

MERGER  OF  SUBSIDIARY  COMPANIES.— In  1907  the  Frankfort  & 
Versailles  Tract,  and  the  Central  Kentucky  Tract.  Co.  were  merged  under 
the  name  of  the  Central  Kentucky  Traction  Co.,  with  capital  stock  of  $425,- 
000,  all  owned  by  this  company.     V.  85,  p.  344. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($50)... $2,000,000     

Pref  $1,000,000  ($50)  see  text 127,000     

Coll   Trust    Mtge    $6,000,0001    1906        5  g  F-A  1.387.000   Feb     1  1956 

gold  ($1,000)    cjlnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phlla.,  Trus. 

Passenger    ft    Belt    1st    Mtge)    1891       6  g  A-O  108,000  See  text 

$200,000  ($1,000) /Int.  at  Amer.  Tr.&Sav.  Bk.    Chicago,  Trus. 

Lex.  Ry.  New  M..  $1,500,0001    1899       5gJ-D  1 ,392,000  June  1  1949 

gold  ($1,000) c*  J  Continental  Tr.  Co..   Baltimore,  Trustee. 

Blue  Grass  1st  Mtge  $700, 000\    1904        5  g  M-S  414,000  Mch    11934 

gold  ($500  and  $1,000). c&r/Int.  at  Cleveland  Tr.  Co..  Clev.,  Trustee. 
Georget'n  &  Lex'ton  1st  mtge)    1901       5  g  M-N15        200,000Nov    15  1921 

$250,000  gold   ($100,  $500 (Int.  at  Clncln.  Tr.  Co.,  Trus.,  and  at  Stand- 

and  $1.000) c&rj      a rd  Trust  Co.,  New  York 

Cent    Ken    Tract    1st    mtge\   1907  5  F-A  500,000  Aug    1  1937 

$4,000,000 c*/Guar.Trust  &  Safe  Dep.  Co.,  Phlla..  trustee. 

Stock. — The  preferred  stock  Is  8%,  cumulative  from  Jan.  1  1908.  and  Is 
redeemable  after  191  Oat  $60  per  share,  and  Is  convertible  Into  common  stock. 
See  V.  84.  p.  220.  Both  classes  of  stock  are  listed  on  the  Phlla.  Stock  Exch. 
V.  84. D.  626. 

Bonds. — Of  the  $6,000,000  coll.  trust  bonds,  sufficient  are  reserved  to 
retire  the  bonds  of  the  Blue  Grass  Traction  Co.  and  the  Georgetown  &  Lex- 
ington, and  remainder  reserved  for  betterments  and  acquisitions.  A  sink- 
ing fund  of  H  %  of  bonds  out  Is  operative  from  1916  to  1926;  thereafter  1  %; 
said  fund  to  be  Invested  In  the  bonds  at  not  higher  than  110  and  Interest. 
A  sinking  fund  on  the  Lexington  Ry.  bonds  will  retire  1  %  of  the  bonds  an- 
nually at  110  and  Interest.  The  Pass.  &  Belt  Ry.  bonds  mature  $15,000 
annually,  beginning  April  1  1906. 

EARNINGS.  For  year  ending  Dec.  31  1906,  gross,  $488,547;  net, 
$183,098;  lixed  charges.  $176,778;  surplus,  $6,320. 

ROAD. — Operates  Lexington  city  lines,  16  miles;  Frankfort  city  lines. 
8  ndlcs;  Winchester  city  lines,  34  miles;  line  from  Lexington  to  George- 
town. 12  miles:  line  from  Lexington  to  Paris,  18  miles;  and  a  line  from  Lex- 
ington to  Versailles,  18  miles.  Total  track  operated.  70' „;  miles  An  i\ 
tension  of  19  miles  from  Versailles  to  Frankfort  Is  completed  and  In  oper- 
tlon.  Another  extension,  from  Lexington  to  Nlcliolasville.  Is  proposed. 
Ralls  45  to  so  lbs.  Owns  25  closed  and  33  open  cars.  9  Interurban  pas- 
Beneer  and  2  express  COTS,  and  has  -12  double  motor  and  1  1  quadruple  motor 

equipments. 

OFFICERS.— Pres.,  J.  Levering  Jones.  Philadelphia;  V.-P.,  Louis  Des 
Cognets.   Lexington;  Sec,   Henry   Ralney,   Phlla.;  Treas.,   11.  C.   Delany, 

Phlla.— V.  81.  p.  1723;  V.  82,  p.   1880;  V .  84,  p.  220,  026;  V.  85,  p.  3  16.' 

LIMA    OHIO. 

WESTERN  OHIO  RY.-  \  trolley  system  Ol  standard  gauge,  entirely  on 
private  right  of  way. 

ORGANIZATION.— Incorporated  I"  Ohio  on  Oct.  11  1900.  This  Is  one 
of  the  Pomeroy-  Mandelbaum  roads  and  Is  to  form  a  II 

Service  from  Toledo  to  Cincinnati.       ( >wns  entire  common  stock  of  the  Lima 

Flndlay  &  Toledo  Ry.  in  \u\ .  1906  iBStied  $400,000  new  preferred  stock 
In  exchange  for  the  sioo.ooo  pref.  stock  of  that  company.  V.  83,  p.  97. 
157. 881. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.       Maturity. 

Common  $3,000,000  ($100) S3. 1,000 

Pref  6  '%  cum  $400.000 100.000 

1st  mortgage  $8,000,000  goldf  1901       5  g  M-N        2,453.000  Nov    1  1921 

($1,000)  $26,500  per  M._  'cjlnt.  at  Clt.  Savings  &  Trust  00.    Cleveland, 
I      Trustee,  or  First  National   Hank.  N.   'i  . 
L  F   &  T  1st  mtge  $600.000f    1905        5  g  J-J  400,000  July    1  1025 

gold   ($1,000). c(Int.  at  Citizens   Savings  &  Trust  Co.,  Clcve- 

l      land.  Trustee,  or  In  New  York. 


ROAD.      Lima 
Cellna; 

)Ut   120  mil  nid  6 

othei  c 

\.  I..  Udns;  1st  V.-P.,  L.  J.  Wolf;  2d  V.-P.  an.: 
■ 
delbaum.— V.  82,  p.  112.  v.  83,  i 

LINCOLN,  NEB 

LINCOLN  TRACTION.  «4. 

ORGANIZATION.  -Successoi   In  January   IMS  to  Lincoln  street  Ry., 

fore.  |i  p.  277. 

It  IDUOTION  OF  FAR  :S.      On  Sept.  29  1907  anno 
with  order  of  State   Hit    '  ,lt  will  sell  ait  to 

adults  and  lo  tor  25  cuts  to  school  children.      V.  h:, .  p.  K04. 

STOCK  AND  BONDS. —       Date.       Int  rig.      MUurltu. 

Common  stock  ($looi    ... A-O 

ed  (cumulatlvi  B     i  1 

1st  mtge  gold  ($1,000)  $250,-,     1899        5  t  •>  ■' 

ooo  authorized c'j     Interest  at  New  Yorli 

Idends.— On  ily  15  1901  ,  i  _  and 

stock:     in   1903,  S    :,  an  imulated  dividends:      in 

5%;  In  1905,  5%;  In  llior,.  .-,'„;  in  1907,  Jan..  2        ',,.),,■..:  <  )n  com 

stock,  In  1903,5%;  In  1904,5  %;  In  1905,5  %;  In  1906,6  %;  In  1907.  Apr.. 4  %: 
Oct..  4%. 

EARNINGS.— Calendar  year:  1906.  1904. 

Gross  earnings $376,461  $316,022  $27 

Int.,  oper.  exp.  and  reconstruction. .         314.245  197 

Surplus $62  216  $78,922  $75,290 

ROAD. — Owns  about  42  miles  of  track. 

OFFICERS. — Pres..  M.  L.  Scudder,  New  York:  V.-P..  Win.  Belcher, 
Sec.  &  Treas.,  F.  H.  Carter.  52  Wall  St..  N.  Y.— V.  77,  p.  2280;  V.  82,  p. 
751;  V.  84,  p.  804,  V.  85.  p.  864. 

LITTLE  ROCK,  ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIC- 
ORGANIZATION. — Incorporated  In  Arkansas  In  March  190.1  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years;  V.  73.  p.  784)  and  the  LittleRock 
Edison  Electric  Light  &  Power  Co.  Operates  all  street  railways  In  city. 
Controlled  by  American  Cities  Railway  fc  Light  Co..  In  the  management 
of  which  Isidore  Newman  &  Son  of  New  Orleans  and  New  York  are  largely 
Interested. 

STOCK  AND  BONDS.—        Date.        Interest.  Outstanding.         Maturity. 

Common  $1,500,000. .I-D      $l,500.000JiTe  sO'07.2% 

Pref  6%  cum  8750.000 .    _.        6      J-D  0 ooju'e  30'07  3% 

1st  mortgage  $2,000,000  gold f   1903        3  g  A-O        1.984,000 April  1  1933 

($1,000)       (Interest   at    Com.    Trust    &    Savings   Bank, 

[     New  Orleans.  La.,  Trust 

Bonds. — Are  subject  to  call  after  5  years  at  107  V,.  All  prior  liens  have 
been  retired.  « 

Dividends. — On  pref.  In  1904,  1905.  1906  6  %  In  each  vcar;  In  1907 
July  1,3%.     On  common,  1905.  4%;  in  1907,  June  30,2%. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net.  Fixed  mors.         Surplus. 

1906    $535,498  $256,166  $117,299  $138,867 

1905    496.259  234,890  107,658  127.232 

ROAD. — Operates  23  miles  of  track. 

OFFICERS. — Pres.,  W.  E.  Hemingway:  Sec,  Geo.  B.  Rose:  Treas.  and 
Gen.  Mgr.,  D.  A.  Hegarty;  Aud..  W.  J.  Thorp. — V.  76,  p.  593.  810,  864; 
V.  82,  p.  628,  1438;  V.  83.  p.  38. 


LOCKPORT,  N.  Y. 

INTERNATIONAL  TRACTION  CO  —See  Statement  under  Buffalo. 

LONG  BRANCH,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elec.  Railroad  Co..  sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Llectrlc  Rv.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  vear  and  owns  $130,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500), 
and  owns  all  of  the  stock  of  the  West  Knd  &  Long  Branch  Ry.  and  of  the 
Ashury  Park  &  Sea  Girt  RR..  the  former  is  leased  from  Aug.  3  1*96  until 
July  1  7  1943  at  a  nominal  rental,  and  the  latter  for  99  years  at  6  'J,  on  stock 
from  Aug.  27  1898.  Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coast 
Electric  Light  Co.,  which  supplies  the  electric  lights  of  Asbury  Park,  Allen- 
hurst.  Belmar,  Ocean  Beach,  Como  and  Spring  Lake.  The  Seacoast  Trac- 
tion Co  (capital  $100,000),  running  from  Belmar  to  Spring  Lake,  2  miles 
has  been  leased  to  the  Atlantic  Coast  Klectrlc  Ry.  for  99  years.  Franchise 
In  Belmar  expires  in  1947;  In  Asbury  Park.  In  1937;  In  Long  Branch,  seme  ex- 
pire In  1945  aud  others  are  perpetual:  In  Ocean  Township,  perpetual:  lu  Sea 
Girt,  expire  in  1915.  1926  and  1956:  franchises  of  Seacoast  Traction  Co.  are 
perpetual. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100)... $1,000,000 

1st    mortgage    gold    $1,000,-1    1895       5  g  M-N  800.000  May    11945 

000 (Int.  at  Knickerbocker  Tr.  Co..  N.  iT.,  Trus. 

Gen    mtge    $1,000,000    goldj    1906       5  g  J-J  920,000  July    11945 

($1,000)  . cj  Interest  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Seashore  HI  Ry  stock 200  000     

Seashore      Electric     Ry     lstf   1892        6  g  J-J  200.000  1917 

mortgage  $200,000 (Int  at  Seacoast  Nat'l  Bank,  Asbuiy  Pk.,N.J. 

I     Subject  to  call  at  105  In  1897. 

Seacoast  Traction  Co  stock 100. 000     

Seacoast  Traction  Co  1st  mtgl    1904        5  g  J-.J  100.000  1945 

$100,000  ($1,000)  gold..   .  f Int .  at  Federal  Trust  Co..  Newark.  Trustee. 
Asbury  Park  &  S  G  stock — All  owned  by  Atlantic  Coast  Electric  Ry. 
As  Pk  &SG  1st  mtge  $50,000)    1898       B  g  M-S  50,000  1918 

gold,   can    be   canceled    at  -Interest  at  Monmouth  Trust  «fc  Safe  Deposit 

lo."> c)      Co.,  Asbury  Park,  Trustee. 

Atlantic    Coast     I  lee    Lt    lstl    5      J-D  241.000  June  1  1945 

mtge  $500,000  gold.    Sub- Vint,  at  Federal  Trust  Co  .  Newark   N.J. 

Ject  to  call  at  105  In  1901. .J     Morton  Trust  Co..  N.  Y..   trustee. 

Bonds. — Of  the  $1,000,000  firsts,  $200,000  are  reserved  to  retire  a  llks 
amount  ol  Seashore  Ry.  c<.  subject  to  call  at  105  in  1*97.  Entiie  bonde 
and  stock  <if  the  Asbury  Pari;  ,*c  Sea  Girt  and  the  Seacoast  Traction  Co.  are 
deposited  under  the  new  general  mort 

UOAD. — Belt  Line  In  Asbury  Park  and  extends  from  Asbury  Park 
through  Lone  Hraneh  to  Pleasure  Bay.  about  24  miles,  of  which  10.12  miles 
Is  over  private  right  ol  way.  V.  66.  p.  616.  Connects  at  Pleasure  Bay 
with  the  New  York  <fc  Long  Branch  Steamboat  Co. 

REPORT. — Year  ending  Dec.  31: 

1906.  1905.  1904.  1903. 

Gross  earnings $289,831      $267,395      $231,142      $221,020 

Operating  expenses 111,222         121.808         118  387         112.492 

Net... $178,609      $145,887         112,753      $108,528 

OFFICERS.— Pres.,  S.  F.  Hastelrlgg,  N.  Y.;  V.-P..  H.  H.  Rogers;  Trcas. , 
H.  H.  Rogers  Jr.;  Sec.  G.  B.  Cade;  Supt..  C.  E.  Hcreth.— V.  81.  p.  974, 
1435,    1722. 

MONMOUTH  COUNTY  ELECTRIC  CO.— 

ORGANIZATION. — Incorporated  Apr.  1  1901  as  a  reorganization  of 
tho  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  In  Long  Branch,  In  con- 
sideration of  which  the  town  Is  to  receive  M  of  1  %  of  gross  receipts. 


Oct.,  1907. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) 5400,000     

1st     mort.,     $500,000     ($1001    1901        4  g  J-J  325,000   Apr.   11951 

and  $1,000)  gold..  ...c*JInt.  at  Ham.  Trust  Co.,  Biookiyn,  Trustee. 
Other  debts  Dec.  31  1006 - --  43,872     

ROAD. — Red  Bank  to  Long  Branch,  &)4  miles,  and  2d  track.  2  '4  miles. 
In  Long  Branch,  3  miles;  In  Red  Bank,  1H  miles;  total,  13 'X  miles. 

EARNINGS. — For  calendar  year  1906,  gross.  $57,809;  def.  from  opera- 
tion, $2,052. 

OFFICERS. — Pres.I  William  F.  Hogan,  Jersey  City. — V.  72,  p.  86,  391. 


LONG  ISLAND  CITY,  N.  Y. 
LONO  ISLAND  CONSOLIDATED  El  ECTRICAI.  COMPANIES.— 

ORGANIZATION. — Entire  stock  Is  owned  by  the  Long  Island  RR.  In- 
corporated in  New  York  and  holds  the  entire  stock  of  the  Huntington  RR., 
the  Ocean  Electric  Rv.,  the  Northport  Traction  Co.,  the  Nassau  County 
Ry  th°  Glen  Cove  RR.  and  the  Jamaica  A  South  Shore  RR  ,  and  the 
Babylon  RR.  Also  owns  ore-half  the  stock  (the  Interborough  Rapid 
Transit  Co.  owning  the  other  half)  and  bonds  of  the  N.  Y.  &  Long  Island 
Traction  and  the  Long  Island  Elertiic  Ry. 

Has  planned  the  construction  of  a  cross-Island  line  from  Huntington  to 
Babvlon  via  Farmingdale  and  Amityville.  ^unds  to  be  obtained  by  sale 
of  cbmpanv's  bonds.  Three  miles  of  track  have  been  laid  and  7  miles  of 
gradinr  finished. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,  525,000 All  owned  by  Long  Island  RR. 

Coll.    tr.    bonds,   $10,000,0001    1906      1  H  g  None.  1946 

gold,  guar IU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Are  guar.,  principal  and  Interest,  by  Long  Island  RR. 

OFFICERS. — Pres.,  Ralph  Peters:  V. -P..  C  L.  Addison;  Sec.  and  Treas., 
Frank  E.  Haff,  New  York.— V.  83,  p.  890. 

(1)  Lone  Island  Electric  Ry.  — A  trolley  road. 

In  Jan.  1906  control  passed  to  the  Intecborough  Ranld  Transit  Co. 
and  the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one- 
half  the  stock  and  bonds. 

ORGANIZATION. — Chartered  March  13  1897  as  New  York  fc  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Rv..  new  company  having  $2,100,000  capital  stock  and  52,100,000 
bonds.  Oa  May  7  1902  the  lines  noith  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Rv.  Co.,  which  company  was  then  merged  into  the 
New  York  &  Queens  County  Ry.  By  this  foresclosure  $1,500,000  each  of 
stock  and  bonds  were  canceled,  leaving  each  at  $600,000.  On  Oct.  1  1903 
old  name  of  "Long  Island  Electric  Ry."  was  resumed. 

Iitght  to  Carry  Express  Matter.  — la  October  1899  the  Appellate  Division 
of  the  Supreme  Court  upheld  the  right  of  the  Long  Island  Electric  under  the 
General  Railroad  law  to  run  ears  carrying  express  matter.  V.  69,  p.  744. 
Decision  was  affirmed  by  Court  of  Appeals  in  June  1900.     V.  70,  1249 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $600,000  ($100).- $600,000  

L.    I.    El.    1st   M..    $600,0001    1895        5  g  J-D  600,000     June  1  1925 

($1,000)     - ...c*JTnt.  at  Hamilton  Tr.  Co.,  Brooklyn, Trustee. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $200,182;  net, 
$58,347;  charges,  $37,500;  surplus,  $20,847. 

ROAD. — Comprises  26.74  miles  of  road  from  Crescent  Avenue,  Brooklyn 
(at  the  terminus  of  the  Kings  County  Elevated)  to  Jamaica.  Hollis  and 
Queens,  and  from  Jamaica  to  Far  Rockaway.  47  cars. — V.  77,  p.  89,  511, 
512;   V.   83.  p.  818. 

(2)  New  York  &  Lone  Island  Traction. — A  trolley  road. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.  and  new  officers 
elected  as  below.  V.  SO,  p.  2622.  The  Interborough  also  controls  the. 
New  York  &  Queens  County  Ry.  In  Oct.  1905  the  RR.  Commissioners 
authorized  5600,000  new  stock  to  be  Issued  for  the  stock  of  the  Long  Island 
Elec.  Ry.  (see  V.  83,  p.  818) .  but  It  Is  not  deemed  probable  that  exchange 
will  be  made. 

ORGANIZATION. — This  was  formerly  the  MIneola  Hempstead  &  Free- 
port  Traction  (incorporated  on  Feb.  27  1899),  but  name  changed  as  above 
on  July  1  1902  and  stock  Increased  from  $125,000  to  $1,000,000. 
PSTOCK  AND  BONDS —        Dale.        Interest.     Outstanding.     Lust    Dlv. 

Common,  $750,000  ($501 $750,000     

Pref.,  5%  cum.,  $250,000  (S50)  .  .. 250  000     ... 

fc  I    1002  4H  g  M-N  1,000.000  Nov.  1  1942 

1st   mtge.,    $1,000,000,    gold!      Int.   at  Citizens    Sav.    fc  Tr.   Co.,  Cleve- 

t$l,000)  c.  &  r Hand,  trustee,  or  at  1st  Nat.   Bank     N.   \  . 

Bonds. — Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 
■■"EARNINGS. — For  year  ending  June  30  1907,  gross.  $242,526;  net, 
$70,674;  fixed  charges,  $60,531;  surplus,  $10,143. 

V-  ROAD. — Operates  an  electric  line  connecting  Mineola,  Hempstead  and 
Freeport.  7.8  1  miles.  Also  operates  line  liom  Hempstead  west  5.58 
miles  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  New 
Yotk  &  Queens  County  Railway.  Also  aline  16.42  miles  long  from  Free- 
port  westerly  via  Rockville  Centre,  Lynbrook  and  Valley  Stream,  to  a  con- 
nection with  the  Kings  Co.  Elevated  Ry.  at  Brooklyn.  Total,  including 
second  trai  V  ,  34.15  miles.  A  line  will  be  built  later  to  Long  Beach  and  also 
one  to  Babylon.     29  passenger  and  5  other  cars. 

»  OFFICERS.— Pres.  &  Gen.  Mgr.  F.  I..  Fuller,  Long'lsland  City;  V.-P.  . 
C.  L.  Allison;  Sec.  and  'Picas.,  Frank  B.  Haff,  128  Broadway,  N.  Y.  V.  80, 
p.  1479.  2345.  2458,  2622;  V.  83,  p.  818;  V.  84,  p.  868. 


NEW  YORK  &  QUEENS  COUNTY  RY  — 

Entire  capital  stock  Is  owned  by  the  Interborough  Ranld  Transit  Co.. 
which  also  owns  one-half  of  the  stock  of  the  Long  Island  Electric  Rwv.  and 
the  New  York  &  Long  Island  Traction. 

ORGANIZATION'. — IncorporatedMune  29  1896  and  reorganized  on  June 
JO  1899.  Purchased  thevarlous  lines  of  railroad  In  Long  Island  City  known 
as  the  Newtown  Ry.Co.,the  Rlkcr  Ave.  &  Sandfords  Point  RR.,  the  Stein 
way  Railway,  the  long  Island  CKv  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Rv.  was  consolidated  with  It, 
and  thereupon  Increased  Its  stock  from  $2,500,000  to  $5  000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  Vork 
&  North  Shore  Ry.,  comprising  a  line  of  six  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flushing  and  OollcTC  Point,  Flushing  and 
Bayslrie  and  Manhasset.  V.  74.  p.  1197.  In  Sent.  1006  the  Railroad 
Commissioners  granted  permission  to  make  a  new  mortgage  for  $10,000,000 
to  provide  for  refunding  .  &c.      V.  82,  p.  143');  V.  83,  p.  752. 

STOCK  AND   BONDS—        Date.        Interest.     Outstanding 

Stock,  $5,000,000  (5100) $3,236,000 

Flushing  fc  College  Point  flrstl    1895        5  g  J-D  50.000 

■■mortgage.  $125,000,  gold../      New  York  Trust  Co.,  Trustee. 
Newtown  Ry  first  mortgage,]    1804       IiJ  I)  i.-)0.ooo   Deo 

$150,000  gold ;      New  York  Trust  Co.,  Trustee. 

Stelnway  Ry.  first  mortgage. 1    1892        Og.I.I  1  ,500.000  July    11022 

$1,500,000(51  c*/  Int.  at  Morton  Trust  Co.,  \.  Y.  City,  Trustee 

New  York  &  Queens  County]     1806        4  g  A  0  1,300,000   Oct.    1   1946 

fir-t  consol  mortgage,  gold  [Mercantile  Trust  Co..  New  York,    I'm   I 

$l,000eacb    .   _    . j     Interest  at  office  of  company,  New  York. 

First  4  refunding  mtge,  $10.    i     1906        4  g  M-N  ("I  Nov.   1    1936 

000.000,  gold  ($1,000)      <■*!      Windsor  Trust  Co.,  New  York,  Tin 

•arable  July  i  1906,  $230,000. 
Of  the  new  $10,000,000  $3,065,000  ire  reserved  for  prior  liens 

and  $6,135,000  for  additions  and  Improvements.     No  sinking  fund  and 
arc  not  subject  to  call.     Under  the  New  York  &  Qu  ity  first 

consolidated  mortgage  there  were  originally  $2.  mdlng, 

but  the  company,  having  defaulted  in  the  payment  of  Intere  t .  a  reorganiza- 
tion was  made,  under  Which  the  holders  surrendered  $1,200,000;  ll 
wai  reduced  to  4%  and  the  Mercantile  Trust  Co.,  N.  Y  ,  was  made  the  new 
trustee.  The  said  bonds  are  redeemable  at  105  and  Intere  t.  v  '>'.).  p.  906. 
ROM;.— The  system, with  the  Queens  Railway,  embraces  74.47  miles  of 
olley  track.  Including  main  line.  40.24  miles;  second  track.  28.90;  sidings. 
5.27.  Ralls  77  to  93  lbs.  standard  gauge,  210  closed  and  open  cars;  19  work 
«ars,  7  snowplwos  and  6  frclgnt  cars 


Maturity. 
""l925 
1  1924 


REPORT. — For  fiscal  years  ending  June  30: 

Gross.                  AVJ.              Oth.  Inc.       Int.  &  Tares.  Surplus. 

1905-6          $839,732            $275,386              $12,461            $203,987  $83,860 

1904  5 735,693              290  517                10.041              201,576  98,981 

OFFICERS. — Pres.,  &  Gen.  Mgr.,  F.  L.  Fuller,  L.I.  City;  Sec,  H. 
M.  Fisher;  Treas.,  D.  W.  McWilliams. — V  77,  p.  299,  330;  V.  82,  p.  1439: 
V.  83,  p.  752,   V.   84,   p.   804. 


LOS  ANGELES,  CAL. 

PACIFIC  ELECTRIC  RY. — A  trolley  road. —  (See  Map  on  page  5  6.) 

In  October  1903  the  Kuhn,  Loeb-Harriman  Interests  in  Southern  Pacific 
Ry.  became  connected  with  Mr.  H.  E.  Huntington  in  the  control  of  this 
comoanv,  the  Southern  Pacific  Co.  owning  510,000,000  of  the  520,000,000 
stock.     See  V.  80,  p.  651 ,  for  item  concerning  purchase  of  minority  interest . 

ORGANIZATION. — This  company  was  Incorporated  under  the  laws  of 
California  In  1901,  and  is  a  consolidation  of  the  Los  Angeles  &  Pasadena 
Electric  Ry.,  Pasadena  &  Mount  Lowe  Ry.,  Pacific  Electric  of  Arizona,  the 
East  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.  and  the  Brooklyn  Ave.  Ry., 
comprising  nearly  all  the  interurban  lines  In  and  around  Los  Angeles.  In 
Oct.  1903  the  stockholders  authorized  an  increase  of  stock  from  510,000,- 
000   to   $20,000,000.      V.   77,   p.    1534. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandln  .      Maturity. 

Stock,  520,000,000  (5100)     ... $20,000,000 

Consol.    mtge.,    $10,000,000,1    1902        5  g  J-J  8,494,000  Jan.  1    1943 

gold    (51,000) -c./Int.  at  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Los.  Aug.  &  Pas.  M.,  $1,000.-1 

000.  gold,  guar. ($1, 0001  c*  ^    1898        5  g  J-J  1,000,000  Jan.  1    1928 

Can  be  called  after  Jan.  1  Unt.  at  111.  Tr.   &  Sav.  Bk.,  Chic,  Trustee, 

1908  at     105.  J      or  at  Chase  Nat.  Bank,  New  York. 

Pas.  &    Mt.  L.   mort.    $500,-1 

000,  gold  ($1  ,000) c*f   1900        4  g  J-D  500,000  June  1    1930 

Can  be  called  after  1910  at]  Interest  at  Union  Trust  Co.,  San  Francisco, 
104  and   Interest.  J      Trustee. 

Bunds. — A  sufficient  amount  of  the  510,000,000  consols  Is  reserved  to 
retire  prior  issues.  Sinking  Fund  is  $5,000  per  annum,  commencing  Jan.  1 
1907,  for  5  years;  then  510.000  per  annum  to  Jan.  1  1917;  $15,000  per  an- 
num to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per  annum 
to  Jan.  1  1932.  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annually 
thereafter,  said  sinking  fund  to  lie  used  in  the  purchase  of  the  bonds,  but 
fund  may  be  Invested  in  other  securities  If  bonds  cannot  be  obtained  at  par. 
The  bonds  of  the  Los  Angeles  &  Pasadena  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  endorsement.  A  sinking  fund  of  $10,500  per  year  on  those 
bonds  begins  Dec.  1  1908,  and  ronds  may  be  called  at  105  on  any  Interest 
date  after  Jan.  1  1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guar- 
anteed, principal  and  Interest,  by  both  the  Los  Angeles  Ry.  and  the  Los 
Angeles  &  Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  com- 
mences after  10  years  from  date  of  bonds  of  $5,000  per  annum  for  first  5 
years,  $7,500  per  annum  for  second  5  years,  $10,000  per  annum  for  next  5 
years  and  $12,500  per  annum  for  remaining  5  years.  These  bonds  may  be 
called  after  10  years  on  any  Interest  date  upon  4  weeks'  notice  at  104  and 
Interest. 

ROAD. — The  Pacific  Electric  Ry.  In  Sept.  1907  operated  211.47  miles  of 
track  and  the  Los  Angeles  Inter.  309.43  miles;  total,  520.90  miles. 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P.,  W.  F.  Herrin;  Sec, 
G.  W.  Mulks;  Treas.,  I.  W.  Hellman. — V.  80,  p.  651;  V.  84,  p.  1248. 

LOS  ANGELES  INTERLRBAN  RY.— (See  Map  nn  page  56.) 

ORGANIZATION.  — Incorporated  in  California  on  June  8  1903  and  Is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,  the  Los  Angeles  A  Glendale 
Ry.  and  the  California  Pac  Ry.  The  Riverside  &  Arlington  Ry.,  the 
Santa  Ana  fc  Orange  Motor  Ry.  and  the  San  Gabriel  Rapid  Tr.  Ry.  have 
also  been  acaulred.  The  Los  Angeles  Interurban  Ry.  Is  one  of  the  Hunting- 
ton roads. 

STOCK  AND  RONDS —        Date.        Interest.     Outstanding.      Maturity- 

dtoek,  $10,000,000  ($100) $10,000,000     

New      M.,     $10,000,000,     g.)    1903        5gAO  4,713,000  1943 

($1,000)  guar .c.  fc  r./Int.  at  Union  Tr.  Co.,  San  Kran.,  Trustee. 

Los    Ang.    Tree.    1st    mort.,1    1895       6  g  M-N  250.000  May       1915 

$250,000,  gold  ($1,000)  I  St.  Louis  Union  Tr.  Co..  St.  Louis,  Trustee 
Los.  Aang.  Trac.  1st  con.  M.J    1898       5  g  .1  D  250,000   Dec.   1  103 

gold,  $250,000  ($1.0001    _.JSt.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee 

Interest  of  both  above  mortgages  at  Chase  National  Bank,  N    Y. 
Cal.    Pac.    Rv.    1st   M.,  goldl    1901        5  g  J-J  480,000  Julv    1  194 

($1,000),  guar . cf Title  Ins.  it  Trust  Co.,  Los  Angeles,  Trustee 

Bonis.-— Of  the  California  Pacific  Rv.  no  stated  amount  authorized,  but 
Is  'lmited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  on  these 
bonds,  and  bonds  cannot  be  called.  Interest  Is  payable  In  N.  Y.  City. 
These  bonds  are  guaranteed  by  the  f.osAngeles  Trac  Co.,  both  principal  and 
int.  See  V.  75,  p.  76.  A  stnking  fund  is  provided  for  the  new  $10,000,000 
mortgage  as  follows:  1908  to  191?  inclusive,  $5,000  per  annum:  19 13  to  191/. 
Inclusive,  $10,000  per  annum;  1918  to  1922.  Inclusive,  $15,000  per  annum: 
1923  to  1927.  inclusive,  $20,000  per  annum:  1928  to  1932,  Inclusive,  $25,000 
per  annum;  1933  to  1937,  Inclusive,  $30,000  per  annum,  and  thereafter  to 
maturity,  $35,000  per  annum.  The  bonds  are  subject  to  call  for  the  sinking 
lund  at  a  price  to  be  determined  by  the  directors.  These  bond?  are  guar- 
anteed as  to  both  principal  and  interest  by  the  Pacific  Elec.  Rv. 

ROAP. — Operates  309.43  miles  of  track. 

OFFICERS.— Pres.,  H.  F.  Huntington.  V.-P.,  W.  F.  Herrin:  See.,  S.  0. 
Baxter:  Treas..  T  \y.  Hellman;  Supt..  S.  B.  McT.enegan.  V.  79,  p.  62 r. 
2588;  V.  80.  p.  651. 


LOS  ANQELKS  R  AILWAY.— (See  map  on  page  56.) 

Is  one  of  the  Huntington  properties,  Mr.  Huntington  being  reported  to 
be  the  owner  of  55  %  of  the  stock.     See  V.  80,  p.  651 . 

ORGANIZATION.— Successor   by  consolidation  Sept.   29    1898  of  Los 
Angeles  Ry.  and  Main  St.  &  Agricultural  Park  RR.  and  by  purchase  of  the 
Mateo  Street  RR.  and  San  Pedro  Street  RR.      V.  63,  p.  85.      Owns  $5,050, 
000  of  the$  10,000, 000  stock  of  the  Pacific  Light  &  Power  Co.  of  Los  Angeles 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  55,000,000  (par,  5100). $5,000,000 

New    mortgage.    55,000, 000, j    1898        5  g  A-O  5.000,000  Oct     11938 

gold  ($1 .000  each) c*Unt.  at  co's  office,  San  Francisco,  Cal. 

The  trustee  of  the  new  mortgage  of  1898  Is  the  Union  Trust  Co.  of  San 
Francisco.  Cal.  On  30  days'  notice  interest  may  be  made  payable  at  the 
National  City  Bank,  New  York. 

EARNINGS.—  For  calendar  vear  1906.  gross,  $3,276,130;  net,  $944,279 
In  1905,  gross,  $2,683,404;  net,  $811,149. 

ROAD. —  Comprises  197  miles  o    road. 

OFFICERS.— Pres..  H.  E.  Huntington;  V.-P.,  W.  F.  Herrin:  Treas., 
I.  W.  Hellman;  Sec.  E.  I!.  Holladay,  San  Francisco;  Gen.  Mgr.,  Howard 
E.  Huntington,  Los  Angeles.— V.  78,  p. 229.  V.  80,  p.  631 . 

(1)      Pacific  light  &   Power  Co.— An  electric  company. 

Owns  all  the  stock  of  the  Ontario  &  San  Antonio  rights  ny.,  the  San 
Bernardino  Gas  &  Electric  Co. ,  the  Mentone  Power  Co  and  the  Riverside 
Power  ("o.     lias  contract  to  pureha  e  stock  in  the  Slerre  Power  Co.,  which 

has  SIT. 000  bonds  out:  the  Mentone  Power  Co..  has  $37,000  bonds  out. 

ORGANIZATION.— -Incorporated  In  California  on  March  0  1902  and 
absorbed  the  San  Gabriel  Electric  Co.  $5,050,000  0*  the  $10,000,000 
»V.  75,  p.  1160)  capital  stock  is  owned  by  the  Los  Angeles  Ry,  Co.  Sup- 
plies power  to  tie-  Los  Angeles  Ry,  Co.,  the  Pacific  Electric  Ry.  Co.,  the 

Los  Angeles   fc   Rcdondo    Ity.   Co.,  and   docs  a  genera]   lighting  and   power 
business   In    Los    Angelc  and    vicinity. 

STOCK  A\'l)  30ND8-  -         D.ilr.         Interest.      Outstanding.       Maturity. 

Stock,  $10,000,000  (510,1)  .  JIO.OOO.OIKI      ..      _. 

1st  mi        $10,000,000,   1902   5  g  J-J     6. 02?. 000  June  1  1043 

gold    ($1,000)   .  c&r/Int.  at  Union  Trust  Co.,  Sau  Fran..  Trustee. 

Ronds,  —  $306,000  are  reserved  to  retire  a  like  amount  of  bond-;  of  the 
sin  Gabriel  Electric  Co.  Ronds  cannol  be  called,  A  Hnkino  fund  com 
mences  on  Jan.  1  1005  of  2%  or  bonds  outstanding  for  first  B  rears  and  on 
and  after  .Ian.  1910  \i  1%  until  and  Including  Jftn,  1  1942;  ^nld  fund  to  be 
ed  in  the  bonds  ;ii  not  less  than  110;  otherwise  in  other  •ecurltlea. 
i'ii  to  sept.  1907  $307,000  bad  been  retired  In  linking  fund. 

PLANT. — Generates  electricity  fOl  llclit  and  power.  Water  power,  also 
steam  plant,  In  I.  lias  15,000  h,  p.  plant  on  Kern  River,  123 
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miles  from  Los  Angeles.  Two  separate  transmission  lines  running  the  entire 
distance  are  used.  Hydraulic  plants  at  Azusa,  at  San  Antonio,  at  Men  tone 
and  at  Riverside.  20.000  h.-p.  steam  plant  at  Redondo  being  constructed. 
— V.   75.  D.   457,   1150. 

LOS  ANGELES  PACIFIC  CO. -An  electric  road.  The  Harriman  Inter- 
ests are  In  control.     V.  82,  p.  751. 

ORGANIZATION. — Successor  In  1305  to  the  Los  Angeles  Pacific  Rail- 
road, which  was  organized  June  4  1898.  In  Jan.  1901  purchased  the  Los 
Angeles  Ocean  Park  &  Santa  Monica  PR.     V.  7S,  p.  342. 

In  August  1907  company  was  understood  to  be  contemplating  the  making 
of  a  new  $20,000,000  mtge.  to  furnish  means  for  further  Improvements  and 
extensions  and  to  provide  for  ultimate  retirement  of  existing  issues. 
V.  85,  p.  531. 

STOCK:  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $15,000,000  (par,  $100)    .. $15,000,000     ... _ 

L  A  Pac  RR  1st  M,  $1  000,- f    1898      5  J10-D10  100,000  1928 

000.  gold  ($1,000) ilnt.  at  Broadway  Bk.  &  Tr.  Co.,  Los  An.,Tr., 

111.  Tr.&Sav.BU.,Chic  ,or  Chase  Nat.Bk  , 
l     New  Yoik. 
L  A   Pas  RR   1st  con   ir.tge.f   1901        5  A-O  1,400,000  April  1  1931 

$1,500,000,  gold  ($1,000)  -1  Broadway  Ck.  &  Tr.  Co.,  Los  Ang.,  Trustee. 

{     Int.  at  Crocker  Nat.  Bk.    San  Francisco. 

LA  Pac  RR  1st  and  ret  mtge,  f   1903       5  g  MS  3,250,000  Sept   1  1943 

$5,000,000.  sold  ($l,000)c  lint,  at  Los  Angeles  Trust  Co.,  Trustee,  or 
L     at  U.  S.  Mort.  &  Trust  Co.,  New  York. 
L  A  Pac  Co  gen  consol  mtge.f   1900       5  g  J- J  5,000,000  Jan     2  1946 

$12,500,000  g  ($1,000)  ._cW  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 
or  at   Farineis'    !e   Mch.    Nat.    Pk.,   Los 
{     Angeles,  or  Chase  Nat.  Bank,  New  York. 
Los  An?   Her   B    &   Red   M,j    1902        5  g  M  N  150,000  1942 

$500  000,  g  ($1,000)  .    .    .lint,  at  Crocker  Nat.   Bk.,  San  Fianeisco 

Bonds.— Of  the  $5,000,000  1st  aid  rcf.  bonds  authorized.  $2,067,000  are 
reserved  to  retire  prior  liens  and  $700,000  for  extensions  at  75  %  of  cost, 
when  net  earnings  are  1  K  times  interest  charges  on  bonds,  including  those 
to  be  Issued.  A  sinking  fund  begins  In  1908,  to  which  $50,000  per  annum 
Is  payable  the  first  5  years,  $60,000  per  annum  the  next  5  years,  $70,000 
per  annum  the  next  5  years;  $80,000  yearly  the  following  5  years,  $90,000 
per  annum  the  next  5  years,  $100,000  yearly  the  following  5  years  and  $150,- 
000  per  annum  theieafter.  These  bonds  are  not  subtect  to  call.  On  the 
new  bonds  of  1906  the  lollowing  sums  are  payable  annually  to  a  striking 
fund:  191 1  to  1915,  $10,000  per  annum;  1916  to  1920,  $15,000  per  annum; 
1921  to  1925,  $40,000  annually;  1926  to  1930,  $75,000  per  annum;  1931  to 
1944,  $80,000  annually,  and  1945  to  1946,  $90,000  per  annum.  Of  the 
$12, 500, coo  authorized,  $5,000,000  are  reserved  for  prior  liens  and  $5,000.- 
000  for  other  purposes. 

EARNINGS. — For  calendar  year  1905,  gross,  $3 ,154,519;  net.  $419,384. 

ROAD.— Owns  four  lines  of  trolley  road  from  Los  Angeles  to  the  Pacific 
Ocean,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  from 
Los  Angeles  to  Hollywood,  Colegrove,  Westgate,  Redondo  Beach,  Soldiers' 
Home  and  Inglewood,  constituting  68.9  miles  of  double  track;  total  mileage, 
176  miles  of  single  track.  Operates  2  large  power  houses  at  Sherman  and 
Vineyard,  with  machine  shops  and  car  shops  at  Sherman. 

OFFICERS. — Pres.  and  Mgr.,  E.  P.  Clark;  V.-P.  and  Mgr.,  M.  H.  Sher- 
man; Sec,  A.  I.  Smith;  Treas.,  M.  E.  Hammond;  Auditor,  G.  L.  Bugbee; 
Gen.  Mgr..  T.  R.  Gabel;  Supt.,  R.  P.  Sherman. — V.  82,  p.  100,  161,  751; 
V.  85,  p. 531. 

LOS  AN0ELES  &  REDONDO  RY.— A  trolley  road. 

In  July  1905  H.  E.  Huntington  purchased  the  entire  capital  stock. 
V.  81.  p    211. 

ORGANIZATION  — Incorporated  in  California.  Caiptal  stock  was  In- 
creased In  May  1903  from  $500,000  to  $1,000,000.     V.  70,  p.  1143. 

SI  OCR  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $1,000,000  ($100) ...  .    ...  $500,000     

1st  mortgage,  $500,000,  gold]    1902        5  g  J  ,T15  500, "00  Jan  15  1932 

(SI. 000)..    ...    ...    .  ..c*.!Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

ROAD. — Operates  80.51  miles  of  track.  Gauge  zy2  feet.  Operated  by 
electricity.  Cars  equipped  with  4  motors  of  50  h.-p.  each.  Passenger 
cars,  34;  freight  and  miscellaneous,  107.     V.  81,  p.  211. 

LOUISVILLE,  KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  5  1903,  and  has 
acquired  practically  all  of  thr;  stock  of  the  Louisville  Ry.  Co.  Holders  of 
common  stocit  of  Louisville  Ry..  on  payment  of  555  in  cash,  received  three 
shares  of  new  common  stork  in  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  in  common.  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
Improvements,  the  railway  company  issuing  $1,100,000  common  stock 
therefor.  Sue  V.  79.  p.  968.  The  Traction  Co.  in  March  1906  sold  $912,000 
additional  stock  to  shareholders  at  par.  See  Y.  82,  p.  692.  In  April  1007 
authorized  common  stock  of  the  Traction  Co.  was  Increased  from  $12,000,- 
000  to  $15,000,000.      V.  84,  p.  031. 

The  old  Louisville  Py.  Co.  was  incorporated  Jan.  22  1867,  and  Is  a  Ken- 
tucky company,  owrdng  all  the  street  railways  in  the  city  of  Louisville  and 
Its  suburbs.  It  has  $5,000,000  common  stock  and  $2,500,000  prelerred 
stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchises 
are  oartly  for  99  years  and  partly  perpetual 

The  Louisville  &  Interurban  Ry.  has  been  organized  In  the  Interest  of 
the  Louisville  Rv.  to  construct  a  system  of  urban  and  Interurban  lines  It 
has  been  authorized  to  borrow  $3,000,000.  Up  to  Sept.  1907  no  securities 
had  been  Issued  except  $1,215,000  stock  to  Louisville  Ry.  Co. 

STOCK  AND  PONDS—         Date.        Inlerrst.     Outstanding.       Maturity. 

Common,   $15.000,000 Q-J        $11,880,000   Oct  "07    1  % 

Pref,  5%  cum,  $2,500,000 ...  AO  2 ,500, 000 Oct '07,2  H  % 

Louisville  City  Ry /    1884       6  g  J  J  403.300  July    11009 

1st  mortgage,  gold I  Louisville  Trust  Co..  Louis-.  111".  Ky.,  Trustee 

(1888  6  M-N  173.000  Nov    I  1)08 

Central  Pass.  Ry.  N. -.Interest  payable  at  First  Nat.  Bank.  Loulsv. 

I  Louisville  Trust  Co.,  Trustee 

Louisville  Uy  Cons  M,  gold.f    1890        5  g  J  .1  5.423,00!)  Julv    1   1930 

$8,000,000  (listed  N  Y).p*.  Interest  payable  by  Seligman  ft  Co.,  N.  Y. 
I      Fidelity  Trust  Co.,   Louisville.  Trustee 
Louisville  Ry  2d  mtge,  $2,-    11900     4  ><;  g  M  S  I  ,600.000  Mch    1  1010 

OOO.ooo.  g  ($1,000)     (Int.  at  Columbia  Tr.  Co.,  I  oulsvllk,  Trustee. 

Loulsv    Ry    notes,    $500,0001 

•($1.000).. /    1907  6  J-D  500,000  1910 

hnuds. — Of  the  scond  mortgage  bonds  due  1910.  n  >t  more  'nan  $200,000 
can  be  Issued  In  any  one  year  for  Improvements.  V.  70.  p.  430,  480.  132. 
[Tie    1907    Louisville  Ry.   n<  BCUred   hv  1800,000   I'd    nitre,   bonds  of 

that  company  ami  aT-  subject  to  call  .lime  1  1908  or  on  any  Interest  date 
thereafter.      V.   84,  p.   1307. 

DIVI  DEN'DS.  —  On  Traction  pref..  5  K,  per  annum.  On  com.  the  first 
semi  annual  dklderd,  1  ';  "'„.  was  paid  Oct.  1  1004  and  1  ",  %  was  again 
paid  April  1  190V  On  Oct.  1  1903  1  la"  %  and  U  %  extra.  In  19;)'..  i  .. 
In  1907,  Jan.,  1  %;  April.  1  %\  Julv.  1  ",',;  Oct.,   1   "  . 

road. — Own-;  Mo  miles  or  track  on  6''  miles  •  >(  rtreet;  nil  is  electric 
Affords  entrance  Into  Louisville  tor  the  Louisville  ft  Eastern  RR.  and  the 

Louisville    ft   So     Ind.    Traction   Co.      The    Loulsv.    *    Interurban   operates 

40  miles  of  track  in  Jefferson  County. 

REPORT.— Of  Louisville  Railway  Co.  foi  fiscal  year  ending  Dec.  31. 
Annual  meeting  third  week  in  February. 

Year.  1900.  1908.       I       Year.  1000.  1908 

Gross  carn'gs.S2..1  >2. 990    $2,315  8801  Dividends     ..  1398,708    $301   707 

Net.-       .         .    1,029.682  032,807|  Balance,    surplus.    «82,70.1      *79,6.10 

Infc  3.10.271  311.10  11 

«  Of  this  amount,  170,000  ll   1908  and  808,000  In  190.1  iv.i,  credited  to 

latlon  account. 
OFPICRR  .  T.  J.    Mlnarv:   V.  P.,    \.    p.    Humphrey;  Sec.  and 

treas..  Samuel  (;.  Royle.— V.  80.  p,  904,  1912;  v    82.  p.  892,  xn.i    v.  84 

p.  450,  570.  804.  931.    1183.   1307.    1307.  V.  8.1,  p.  284,  . 

LOUISV1LIB  A  LASTHRN  RR.— A  trolley  road. 

In    April    |fl  •.  m|,|   mortgages  ,,i   the   L.   A.    ft   P.  V.  were  retired 

and  the  new  mortgage  given  below  was  executed.     V.  82.  p.  98;. 

ORGANIZATION.  riiN  was  fotmerly  the  Louisville  Vnohora^t  .< 
Pewee  Vaiier  Electric  nv.,  Incorporated  Jan.  14  iooi,  but  name  changed 

Te  In  Jnnunrv    1903. 


STOCK  AND  BONDS    ■         Date.        Interest.     Outstanding.       Maturity. 

Stock,  common,  $2,000,000.. $2,000,000 

Pref,  $400,000,  5  °i.,  n>.n  cu..'.    ...  400.000     

•    1906        5  g  \  O  650,000   April  1  1956 

1st     mortgage,     $2,000,000,)  Int.   at   Merchants'   Nat.    Bank,   Boston,  or 

gold  ($1,000),  s  f -    I      Fourth  Nat.  Bank,  New  York. 

(Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bond?. — Ol  the  $2,000,000  authorized,  the  balance  unissued  Is  reserved 
for  extensions,  &e.  See  V.  82,  p.  987.  A  sinking  fund  of  1  %  per  annun 
of  bonds  out  Is  operative  from  1911  to  1931;  thereafter  2%  p"r  annum. 
Bonds  are  subject  to  '-all  at  110  and  Interest. 

EARNINGS -For  year  ending  Feb.  28  1907,  gross,  $116,660;  net, 
$34,049.      In  1906,  gross,  $120,262.  net,  $38,355. 

ROAD. — Operates  27  miles  between  Louisville,  Geards  and  La  Orange, 
on  private  right  of  way.  70-lb.  rails.  An  extension  from  Lakeland  to 
Shelbyville,  24  miles,  will  be  completed  Jan.  1  1908.  Is  also  building  from 
Shelby ville  to  Frankfort,  22  miles;  and  a  branch  from  the  main  line  to  New- 
castle, 16  miles.     10  passenger  cars  and  1  express  car. 

OFFICERS.— Pres.,  F.  M.  Fauvre;  V.-P.  and  Gen.  Mgr.,  Percival 
Moore,  Louisville.-  V.  81,  p.  1100;  V.  82,  p.  987,  1102. 

INDIANAPOLIS&  LOUISVIl  LE  TRACTION  CO.— To  be  a  trolley  road 

ORGANIZATION. —Incorporated  in  Indiana  in  1905  under  the  general 
railroad  laws.  Franchises  in  cities  and  towns  are  for  50  years  from  1905; 
remainder  Is  on  prhate  right  of  way. 

STOCK  AND  BDND5 —        Date.        Interest.     Otitstandina .      Maturity. 

Common,  $2,500,000 ...         $2,356,800     

Pref,  $500,000  ($100) ..  100,000     

1st      mortgage,      $1,250,000,1    1905        5  g  A-O  1 ,250,000  April  1  1936 

gold  ($1,000) c*JInt.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 

Mtge  ft  coll  tr  notes,  $400,0001    1907        6  g  J-J  300,000  July  1    1912 

($1,000  and  $500),  g-.c&r/lnt.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 

Bonds. — On  1st  mtge.  bonds  a  sinking  fund  of  5  %  per  annum  of  gross 
earnings  commences  April  1  1916.  They  are  subject  to  call  on  any  int.  date 
at  105  and  int.  The  trust  notes  are  convertible  at  option  of  holder  at  par 
into  pref.  stock.     Can  be  called  on  90  days'  notice  at  102  H  and  int. 

ROAD. — 41.8  miles  of  track  from  Sellersburg  (where  connection  is  made 
with  the  Louisville  &  So.  Ind.  Trac.  Co.  Into  Louisville)  to  Seymour,  from 
which  point  it  will  enter  Indianapolis  over  the  tracks  of  the  Ind.  Col.  & 
South.,  with  which  it  has  a  contract.  Road  put  In  operation  in  1907. 
Standard  gauge,  75-lb.  T  rails. 

OFFICERS. — Pres.,  Jno.  C.C.  Mayo,  Paintsvllle;  V.-P. ,  Jno.  E.  Greeley, 
Louisville;  V.-P.,  W.  L.  Lyons,  Louisville  and  New  York  Sec.  and  Treas.. 
Alexander  C.  Thompson,  Pittsburgh;  Asst.  Sec.  and  Treas..  Robt.  J. 
Thompson,  Louisville;  Gen.  Mgr.,  A.  A.  Anderson,  Seymour,  Ind.  Office, 
Columbia  Bldg.,  Louisville,  Ky. — V.  83,  p.  155,  562,  1290;  V.  85,  p.  793. 

LOUISVILLE  &  NORTHERN  RAILWA.^   *  LIGHTING. 

ORGANIC ATION.—  Incorporated  under  the  general  railroad  laws  of 
Indiana  in  Dec.  1905.  $900,000  of  the  $1,000,000  stock  of  the  Lnited 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water  V,  orks 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.,  and  leases  the 
bridge  lor  25  years,  thus  affording  Independent  entrance  into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
to  passenger  business.     Road  is  mainly  on  private  right  of  wav . 

STOCK  AND  BONDS-  Date.        Interest.     Ont-tanuing .       yictnrity. 

Common,   $3,500,000 $3,500,000      ..    

Pref,  $1,500,000.  series  A  &  B Q-J  1,. "00, 000  See  text 

1st   mortgage,   $2,500,000,   gf    1905        5  tr  .ID  500,000   Dec     1  1925 

($500  and  SI. 000) c*ilnt.  at.   Amer.   Tr     ft   Sa>.'.    Bank,  Chicago, 

I     Trustee,  or  at  Eliot  Nat.  Bank.  Boston. 

/•Odds. —  Unissued  bonds  can  only  be  Issued  for  89°,;  of  cost  of  property 
built  or  acquired.  Are  subject  to  call  after  Dee.  1  1910  at  105  and  interest. 
V.   82.   p.    868. 

Stock. —  The  Series  A  pref.  stock  Is  6  %  cun\;  the  Series  B  Is  euro,  and  will 
receKe  2  <*T  In  1906,  3%  In  1907,  4%  In  1908,  5%  in  1909  and  6^,  lu  1910 
and  thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
have  been  paid  at  rates  called  for  up  to  and  including  Oct.  1907. 

ROAD  —Operates  20  miles  of  track,  Louisville  to  Charlestown.  with  a 
line  branching  off  at  Watson  and  running  to  Sellersburg.  \t  Sellersburg 
connects  with  the  Ind.  &  Loulsv.  Traction  Co.,  tunning  to  Seymour/where 
connection  is  made  with  the  Ind.  Col.  ft  So.,  thus  forming  a  through  line 
between  Louis\  iiie  ft  Indianapolis.  The  line  from  Louisville  to  Charlestown 
will  form  part  ol  a  through  line  between  I  I  uisville  and  Cincinnati.  Stand- 
ard jra-ire.      70  lh.  T  rail. 

OFFICERS.—  Pres..  Samuel  Insull,  Chicago;  V.-P.  and  Treas..  R.  W. 
Walte;Sec,  F.  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull.— V.  82,  p.  509,  868. 

(1)    United  Gas  &   Electric  Co. 

ORGANIZATION. — Incorporated  in  Indiana  In  1902  and  acquired  the 
New  Albany  Gaslight  ft  Coke  Co.,  New  Albany  Light,  Heat  ft  Power  Co. 
Jefferson vllle  Electric  Light,  Heating,  Gas  ft  Coke  Co.  and  Jcllcrsonvllle 
Light  ft  Water  Co.;  also  controls  the  Louisville  ft  Southern  Indiana  Traction 
Co.  Franchises,  45  years  In  New  Albany  and  50  years  In  JcfTersonvllle  from 
1902.     Guarantees  the  $250,000  (list  mtge.  bonds  of  New  Albany  St.Ry.Co. 

STOCK  AND  BONDS—        Date.         Interest.     Outstanding.       Maturity. 

stock,  si.ooo  ooo  ($100) :.  $1,000,000  

First  mortgage  $750,000  (Sl,-f    1902        5  g  J-J  750,000        See  text. 

000)  gold c*{  Interest   at   American   Trust    ft   Sav.    Bank; 

I  Chic.  Trus.,  and  at  Eliot  Nat.  Bk.,  Bost. 
First  consolidated  mortgage, 1    1901        .1  g  J-J  368,000        See  text. 

$1,500,000  gold   ($500  and  ^Interest  at  American  Trust  ft  Savings  Bank. 

Si.ooo)  ._    c*J      Chic,  Trus.,  or  at  Pilot  Nat.  Bk.,  Boston. 

Bonds. — $7.10.000  new  consols  arc  reserved  to  retire  a  like  amount  of 
first  .Is.      Both  Issues  mature  serially  from  1907  to  1942.  but  the  bonds  of 

1902  may  be  called  after  Julv  1  1912  at  101  and  Interest-  the  new  consols 
after  July  1   1924  at  105  and  interest.      Sec  V.  79.  p.  2458. 

EARNINGS. — For  years  ending   May  31: 

1907.              1900.  190.1.              1904. 

Gross  earnings.. $269,987      $263,220  $219,870  $197.88.1 

Operating  expenses  and  taxes 170,309        173,534  149.215  133,523 

Net  earnings $99,678        $89,686        $70,661        $64,362 

Interest 46,499  46,641  37,507  36.2.12 

Balance $53,179        $43,045        $33,154        $28,110 

OFFICERS.  Pres.,  Samuel  Insull.  Chicago;  V.-P.  and  Treas..  R.  W. 
Waltc;  Sec.  F,  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull;  Supt.,  J.  W. 
Dunbar.      V.  80,  p.  1236;  V.  81.  p.  1794;  V.  82,  p.  871  . 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION.  —  Incorporated  In  Indiana  under  the  General  Railroad 
Laws  In  1903,  and  Is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.     Leases  the  New  Albany  street  Railway  <'o.  for  25  years  from   lug  1 

1903  (with  privilege  of  renewal  for  2.1  years)  at  a  yearly  rental  of  $.100.  the 
Interest  charges  and  taxes  and  dividends  of  1 ";,  on  preferred  stock.  V.  77, 
]).  769,  In  Sept,  1904  acquired  the  Highland  RR.  for  810,000  In  bonds: 
v.  79.  p.  id  13.  in  Dee.  iooi  acquit  ed  the  Jefferson  vllle  City  Rv.  See  V. 
si.  11.  1792.  Is  controlled  by  the  United  Gas  ft  '  .led  rlc  Co..  which  see 
above     Franchises  owned  arc  for  .10  years-  also  penult  ted  to  cany  freight. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common,  $2,000,000  (810) $2000.000     

im,$l  ,000.000  i.sioi      ...  |*4,  '.so 

First     ■  1.000,0001    1003        .1  r  \l  S  1  .     1 ,000,000  Sept.1 5  1923 

ml. I   ($.100,000  and  $1   000)     Int.  at     Xrxi.   Trust    ft   Sav.    Bath 

e*  J     and  U.  S.  Trusl  Co.,  Louisville,  Trustees. 

New    Ubany  Street  Ry  $2.10.        ....  .I   F    \  lOO     \<rr.    1    1927 

000.  miar  pilnclpal  a-  Intel    int.  at  United  States  Trusl  Co.,  Louisville. 

Bonds.  No  sinking  fund ,  bul  bonds  are  subject  to  call  aftei  10  years  al 
108  and  Intei.-st.  See  V.  77,  p,  769,  2339,  The  New  Ubany  Streel  Ry, 
bonds  are  subject  to  call  on  anj  Interest  date  at  ranteed  by 

United  Gas  ft   1  lectrlc. 

1  ARNNIOS,  i'oi  fiscal  year  ending  July  31  1908  (road  only  partly  in 
operation):    Gross,  $240,617;    net,  $76,037;    Interest,  $18,692;    dividends. 

ROAD  Operates  33  miles  nt  track,  Including  1014  miles  leased  from 
New  Ubany  Streel  Ry  .  and  also  line  hit  ween  Mew  Ubany  and  Jefl 
vllle,  and  city  lines  In  Jeflersonvllle  \u  extension  to  Lou  Is  villi  was  com- 
pleted in  Sept,  1905,  \n  extension  to  F  encti  Lick  and  West  fiaden 
Is  to  be  constructed,  Has  contract  with  'Big  Four"  Uli  tor  use 
«.f  hs  bridge  over  Ohio  River  and  with  Loulsvllli  illowlng  Its 

cat  s  to  enter  Louisville.  Has  erected  an  Interurban  terminal  on  1  hi  id  St.. 
Louisville.     Glrdei  rails,  90  lbs.,   r  mils  7.1  and  77  '*  lbs. 
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OF]  Pres.    Samuel  Instill.  Chicago;    v    p.  and   rreas.,  it.  w. 

.   I  .  J.  SUOtli.i;    Geil.  Ml  I  J.   lu-.uU.  -V.  78.  I).  2012; 

V.  81,  p  _ 

LOWELL,  MASS. 
I.ow  ill   ft  li  rCHBI  KM,  STREE1  RY.     \  trolley  road. 
ORGANIZATION.     Incorporated   in    Massachusetts  In    1903. 

STOCK  AND  BONDS—  Dal*,  tittere*.  Outstanding.  Maturity 
Stock,  8273,000,3100 $273,000     

First     mortgage,     31000,000      1900        ■'.  275  000  Jan.    1    1026 

gold  (31. 00G  I  [.*  i -i .  Oo.    PtaUa.,  Trust. 

Bonos.     \xt  subject  to  can  at  108  and  Inn  rest  on  any  interest  date.     .No 

■Inking  lumi. 

EARNINGS.— For  i  months  ending  Sep.  30  1908:  Gross,  117,211;  net, 

$7,338;    Interest,  taxi  I.  &c,  12.886;   .surplus,  $4,782, 

ROAD.  ■Operates  ii  miles  from  Lowell,  where  it  oonneots  with  the 
Lowell  system,  to  Vyer,  where  connection  is  made  with  the  Fltchburg  &. 
Leominster  Street  Ry.     AJ  5  miles,  from  North  Chelms- 

ford to  IVeatford.  Also  has  franchises  for  lines  between  Ayer  and  Concord, 
li  miles,  and  Ayer  and  Nashua,  N.  rl.,  14  miles. 

OFFICERS.  -Pres.,  Albert  I.  Register,  Phlla.;  Sec,  L.  P.  Schaub; 
Trens..  j.  R.  Patterson.     \  .  88,  p.  ;i.s. 

LYNCHBURG,  VA. 

LYNCHBURG  TRACTION  &  LIGHT  CO.— Trolley. 

ORGANIZATION.— This  Is  a  consolidation  on  May  HI  901  of  the  Lynch- 
burg Electric  Hallway  <«c  Light,  the  Lynchburg  <*  Rlvermont  Street  Ity. 
(franchise  perpetual),  the  Lynchburg  Gas  Co  and  the  Lynchburg  Water 
Co..  and  comprises  all  the  street  railways,  gas  woi  Its  and  electrlc-llfht  plants 
of  Lynchburg  and  hydraulic  power  development  at  Reusens,  Va.;  also  owns 
all  the  stoel;  of  the  Lynchburg  Water  Power  Co.,  and  has  assumed  the 
3500,000  first  mtge.  5%  bonds  of  that  company. 

STOCK  AND  liONDS —        Date.        Intrust.     Outstanding.       Maturity- 

Stock,  $750,000  ($100) J-D  $750,000  Jnel5'07,l  H 

First     mortgage.     31.000.000i    1901        5g.\I-V  889,000   May    1  1931 

sinking  fund  ($1,000)   gold.  Real  Estate  Trust  Co.,  Philadelphia,  Trustee. 

c*  .    -.- -- J  Interest  at  R.  M.Janney  <fc  Co.,  Philadelphia. 

Lynchburg  Gas  Co  first  mort- 1    1900       5  M-S  111,000  1930 

gage  $250, 000..    lint,  at  Real  Estate  Trust  Co.,  Phlla.,  Trust. 

Lynchburg  Water  Power  firstl    1902  5  500.000     Julyll932 

mortgage.  $500,000 /Real  Estate  Trust  Co..  Philadelphia,  trustee. 

Dividends.— In  1904,  July.  1  %;  Nov..  1%;  in  1905.  2%;  In  1906,  2H%. 
In  1907,  June,  1^  %. 

Bonds. — Of  the  first  mortgage  bonds  Sill  ,000  are  reserved  to  retire  bonds 
of  like  amount  of  Lynchburg  Gas  Co.  due  1930,  and  of  which  no  more  are 
to  be  Issued.  Sinking  fund  of  1  %  per  annum  becomes  operative  In  1906, 
which  Is  increased  in  1916  to  1  M  %■     Entire  Issue  can  be  called  at  any  time. 

EARNINGS. — Year  ending  April  30  1907:  Gross,  $306,964;  net,  $135,440; 
Interest  charges,  $72,859;  surplus,  $62,581. 

ROAD. — Owns  and  operates  14  miles  of  road  in  city  and  suburbs. 

OFFICERS. — Pres..  R.  D.  Apperson.  Lynchburg,  Va.:  V.-P.,  Chas.  R. 
Miller,  Philadelphia:  Sec.  and  Treas.  F.  H.  Shelton  1001  Pennsylvania 
Building,  Philadelphia.— V.  72.  p.  873. 

MO  KEESPORT^PA. 
PITTSBURGH  &  WESTMORELAND  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  1904  In  Pennsylvania. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $350,000  ($50) $350,000     

First      mortgage.      $350,000]    1904        5  g  F-A  350,000  1934 

($500  and  $1,000)  gold. _c*j Interest  at  Union  Trust  Co.,  Pitts.,  Trustee. 

Bonds. — Not  subject  to  call  and  no  sinking  fund. 

ROAD. — Runs  between  Irwin  and  McKeesport.  814  miles.  Total  track, 
9  miles.  Began  partial  operation  May  1907.  Gauge,  5  feet  2H  inches. 
70-lb.  T  rail  ,-nd  73  and  90-lb.  girder.  Half  mile  extension  at  either  end 
proposed . 

OFFICERS. — Pres.,  Manning  Stlres;  V.-P.,  T.  F.  Wolf,  Sec,  T.  P. 
Herron;  Treas.,  A.  S.  Evans;  Mgr.,  T.  M.  Evans.  V.  83,  p.  493;  V.  85, 
p.  346. 

MACON,  GA. 

MACON  RAILWAY  &  LIGHT. 

ORGANIZATION. — Incorporated  in  Georgia  on  Oct.  23  1902  by  the 
Railways  &  1  Ight  Oo.  of  America  as  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry.,  the  Macon  Klectric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordinance  per- 
mitting the  consolidation,  passed  on  Sept.  16  1902,  pnnlded  that  at  least 
3150,000  shall  be  expended  for  improvements  within  two  years,  and  granted 
a  50-year  franchise.  For  terms,  see  V.  75,  p.  733.  In  Sept.  1905  a  large 
block  ol  stock-  changed  hands.     V.  SI,  p.  1100.     Voting  trust  in  stock  was 


Date.        Interest. 


6  A-O 
J-J 


Outstanding.      Maturity. 

$900,000         ._     . 

300,000  Oct '07.  3% 
950,000  Jan.    1  1953 

N.Y.,  Trust.,  or  by  Co 
42.500  Jan.    1   1929 


dissolved   In   Sept.    1905 

STOCK  AND  BONDS— 

Common.  3900,000  ($100).   .. 

Pret.,  $300,000  ($100)  6,'icum 

Mac  Ry  &  Lt  first  cons  mtge  gj    1903 

SI, ooo, 000  ($1,000)  .  ...c'llnt.  at  Tr.  Co.  of  Am 
Mac  Klec  Lt  &  Ry  first  mtgel    1899       6  g  J-J 

$100,000  ($500)  gold c*  [Int.  at  Bowling  Green  Tr.  Co..  N.  Y.    Trusl  . 

Bonds. — $50,000  In  bonds  is  reserved  to  retire  $42,500  of  the  Macon  Klec- 
tric Light  &  Ry.  bonds.  Bonds  of  loo.i  can  be  called  on  auy  Interest  date 
after  5  years  at  110  and  Interest.     See  v.  76,  p.  212. 

Dividends. — 6%  per  annum   Is  being  paid   on   preferred. 

ROAD. — Owns  and  operates  about  32>4  miles  of  track,  all  of  which  has 
been  re-laid  with  70  lb    rails. 

REPORT.— For  year  ending  Dec.  31  1900:  Gross,  $290,345:  net  (over 
and  above  ordinary  expenses  and  also  extraordinary  expenses  caused 
by  strike  and  boycott),  $105,002;  fixed  charges,  $59,546;  dividends  (6%), 
817.016:    surplus,  328,440. 

OFFICERS.— Pres.,  Herman  Myers,  Savannah:  Sec.  and  Treas..  J.  H. 
Hertz.  Macon:  Asst.  Sec  and  Treas.,  F.  D.  Bloodworlh,  Savannah. — V.  78, 
p.  343:    V.  81,  p.  508. 

MADISON,  WIS. 
SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 
ORGANIZATION.— Successor  to  the  Madison  &  Interurban  Traction  Co., 
which  was  Incorporated  in  Jan.  1905,  and  on  Sept.  l  1905  purchased  the 

Madison  Traction  Co. .  which  was  Itself  successor  to  the  Madison  Electric  Ry, 
Franchises  expire  In   1932,  193.S  and  1044.  and  are  practically  exclusive. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock .._ (?)  

Mad  &  InterurTrac  1st  mtgel   1906      5  g  m  N  685,ooo  May   l  1931 

31,200,000  gold   ($1  .ooo).  .cf  Int.  at  Citizens'  Sav.  &  Tr.  Co..  Clevc,  Trus. 

Tinnds.- — -Whole  Issue  of  bonds  can  be  called  on  any  Interest  date  at  102 
and  Interest  on  60  days'  notice;   no  sinking  fund. 

H< ) AD.—  Owns,  with  extensions  now  In  progress.  16  miles  of  standard- 
gauge  track,  Including  lines  In  Madison,  and  extension  to  Fair  Oaks,  Elm- 
Bide,   Lake  Park  Cemetery  and   South    Madison. 

REPORT  —Year  ending  Dec  31  1906:  Gross.  $130,255;  net.  after  taxes, 
860,318. 

OFFICERS.— Pres.,  F.  W.  Montgomery:  V.-P.,  Dudley  Montgomery; 
Sec  and  Treas.,  Warren  Montgomery;  Supt  ,  l>.  Montgomery.— V.  72.  p. 
438;   V.  73,  p.  494,  663;   V.  70,  p.  501:   V.  80.  p.  1174:    V.  S3,  p.  96,  156. 

MANCHESTER,  N.  H. 

MANCHESTER  TRACTION,   LIGHT  &   POWER  CO. 

ORGAN  1/  \TlON. — Incorporated  In  1901  Id  New  Hampshire  and  com- 
prises the  several  light,  power  and  Street   railway  properties  In  and  acround 

Manchester.     The  company  owns  the  stock  of  the  Manchester  Electric  Co., 

Which  controls  the  Manchester  Electric  Light  Go.  and  the  Manchester  SI  icet 
Ry;  also  owns  Stock  of  the  Manchester  &  Deny  Street  Ry.  In  1902  the 
Manchester  Street  Ry.  was  authorized  by  the  Nov  Hampshire  Railroad 
Commissioners  to  Increase  Its  stock  from  $421 ,000  to  $570,250,  to  fund  float 
Intr  debt  and  provide  means  for  new  rolling  stock:  accordingly,  995  new 
shares  were  Issued  at  150.  In  July  1003  $174,000  additional  was  authorized 
and  In  Jan.  1005  $250,000.     Total  now  authorized  and  Issued,  $944,500. 


In  June   1  oo;t  H  was  decided  to  In' 

OOO  to  12,200,000,  <■ 
i  I'll  t   I  In  June   1 

the  entire   8200,000   eaplt.il   stoel;    i,f   tin     Golfs  A;    Hudson 

Ry.  (name  changed  In  Feb.  i:<"7  to  the  M 

82,  p.    18( 
In  March  I90S  Ore  destroy!  d  I  D  and  over  30  cars.     Fran- 

pernetual. 

SI'Oi  Dati  .        Interest.     'Jutitandlng.      Maturity. 

Stock.  $5,000,000  (8100) - 82  t,-xt 

First  consol  mtge,  82,000,000,      1901       5  g  A-O         1 .724, ooo  April  l  1921 
(31,0001    c*  .Interest  at  American  Trust  Co..  Iloston,  'Ir. 

I  ml-  rl.jini)  Hens  — 
Manchester  Klectric  Eight  Col 

first  mortgage,  3250,000  1897       Sg  \o  250,000  Oct.    1  1017 

Colis  Palls  UtCh  A  Mud  1st  M       IS  J-D  200,000   June   1   ]a26 

gold  $300,000  ($1.000) Interest  at  American  Trust  Co..  Boston,  Tr. 

Hands. — Of  the  new  first  consolidated  mortgage  $250,000  are  reserved  to 
retire    the    bonds   of   the    '•'  Light    Co.      The    i<  malalng 

$26,000  are  available  for  future  Improvements  and  betterments.     The  Con's 
Jails  Litchfield  &  rlud  meed,  principal  and  Interest,  by 

the  Manchester  [taction,  Light  &  Power  Co. 

RO  \D. —  The  different  roads  controlled  comprise  57.00  miles  of  track  as 
follows:  Manchester  Street  Ry.,  87.28  miles:  Manchester  &  .Nashua,  12.37 
miles;    Manchester  &.  Deny,  »  miles. 

Wends.— First  dividend  of  8%  on  July  15  1901,  In  1902   6%;  in  1903 
(changed  to  quarterly).  7   .  ",;   In  1004,  6  %  ;  In  1903,  6  v  In  19 
1907  .  .Ian..  1  ^  %  and  1  %  extra;  April.  1  ,' j  %;   July.  1  lA  %  and  1  %  extra; 
(Jet.   15,2%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30  : 

Gross  Net.     Int. <<c  Tax.    'Dtvtd/nds.    Surplus. 

190607 ..$339,541      $89,942    815,36  $56,670   $17,907 

06 3)3.031         09,015         9.094         (0%)    50.070         2,651 

1904-05 291.729         70,736      14.370        (6  %)    49.170         7.196 

*  This  is  dividend  on  Manchester  Street  Ry.  stock 

EARNINGS. — Of  Manchester  Traction.  Light  &  Power  Co.  for  year  end- 
ing June  30  1907,  gro  54;  net,  $293,673:  other  Income.  $65,683; 
interest  and  taxes,  $109,050:    dividends,  $101,688;    surplus.  $58,038. 

OFFICERS.— Pres.,  William  A.  Tucker;  V.-P.  and  Gen.  Mgr.,  J.  Rrodle 
Smith;  Treas..  S.  Reed  Anthony.— V.  82,  p.  1380.  1438;  V.  83,  p.  38,  96, 
1590. 

MARION,  ILL. 
COAL  BELT   ELECTRIC  RY.— 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mountain  &  Sou.  Ry.  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding  Maturity. 
Stock,  $300,000  ($100) $300,000     

EARNINGS. — For  fiscal  year  ending  June  30  1906,  gross,  $50,398;  net, 
811,719. 

ROAD. —Operates  16.36  miles  of  track  from  Marlon  to  Splllertown.  Pol- 
lard, Carterville  and  Hcrrln.     Standard  gauge.     60-lb.  T  rail. 

OFFICERS— Pres..  Geo.  .1.  Gould:  V.-P..  C.  S.  Clarke;  Gen.  Mgr..  A.  W. 
Sullivan;  Sec,  F.  \Y .  Irland  Treas.,  F.  M.  Hickman;  Traffic  Mgr.,  W.  C. 
Stith;  Gen  Aud..  S.  B.  Schuyler,  all  of  St   Louis;  Supt.,  J.  Burns,  Marlon. 


MARSHALLTOWN,  IA. 
MARSH  4.1  LTOWN    LIGHT    POWER   &    RY.— 

ORGANIZATION.— Incorporated  in  Iowa  In  1R92.  Exclusive  rights 
till  1917.     Runs  electric  lighting  and  gas  plant  and  electric  railway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  ($500,000)   ($100)    $250,000f.p 

1st       mortgage       ($150,000)  ^    1893       6  g  J-J  150,000  July    1)913 

gold  ($1,000). c*JInt.  at  111.  Tr.  &  Sav.  Ek..  Chicago,  Trustee. 

Bonds. — Cannot  be  called. 

ROAD. — Trolley  track,  4  m.     Standard  gauge,  40  and  60-lb.  T  rail. 

OFFICERS. — Pres.,  C.  D.  Jones,  Independence,  Ie..  Sec.  S.  B.  Hovey. 
Independence,  la.;  Treas.  and  Supt.,  M.  W.  Hovey,  Uarshalltown ,  la 

MASON  CITY,  IOWA. 

A1ASON  CITY  &  CLEAR  LAKE  RY.  CO.— 

ORGANIZATION,  ETC.— A  trolley  road.  Operated  since  July  1897. 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake.  9  miles. 
Length  of  line  within  and  between  two  cities,  17.6  miles.  Stock,  $200,000. 
Bonds  (authorized) ,  3100, ooo  1st  gold  6s.  J-J  15,  Interest  at  Illinois  Tru-t  & 
Savings  Bank,  Chicago.  Trustee,  sinking  fund  retires  $3,000  yearly  at  103, 
beginning  Jan.  15  1900,  and  amount  outstanding,  $73,000  Handles  all 
freight  coming  over  Iowa  Central,  Chicago  &  North  Western  aud  Chicago 
Great  Western  railways  between  Mason  r'ity  and  Clear  Lake.  Gross  earn- 
ings for  1900,  $47,902:  net.  $574.  Pres. ,  W.  E.  Price;  Sec  and  Gen.  Mgr. , 
F.  J.  Hanlon;    Aud.,  G.  E.  Peck. 

MATTOON  CITY,  ILL. 

MATTOON  CITY  RAILW  A\   CO.— A  trolley  road. 

Reci  IversMp. — In  Sept.  1907  W.  F.  Avey  was  appointed  receiver,  follow- 
ing a  wreck  in  August  which  resulted  In  the  loss  oi  17  lives.  V.  85,  p.  601 . 
054. 

ORGANIZATION. — Incorporated  in  Illinois  In  1902.  Owns  entire  cap- 
ital stock  of  the  Mattoon  Light.  Heat  &  Power  Co.,  said  stock  being  de- 
posited under  the  Ry.  Co.'s  first  mortgage.  The  Power  company  has  no 
bonded  debt.      Franchises  expire  In   1024. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock, $500, 00"  ($100) $500,000      

1st      mtge.,     $350,000     gold/   1906        5gJJ  340.000        See   text. 

($1,000)     c*ilnt.  at  1st  Trust  &  Sav.  Bk.,  Chicago,  Trust. 

(    1906        5  g  .7  J  160.000   .Ian.    1   1936- 

Ref.  &  Ext.     Mtge.,  31, 000.-- Int.  at  Colonial  Tr.  fie  Sav.  Rk. ,  Chic.  Trust. 

000,   gold    ($1,000)..    ..c*l     or  at  National  City  Bank.  New  York. 

Bonds. — The  first  mtge.  bond-  are  due  $10,000  annually  on  Jan.  1  from 
1008  to  1920.  inclusive:  remaining  $210,000  on  Jan.  1  1921.  These  bonds 
aie  subject  to  call  beginning  .'an.  1  1909  at  105  and  Int.  The  ref.  bonds 
are  redeemable  beginning  line  at  105  and  int.  No.  s.  f.  on  either  issue. 
$340,000  ref.  bond-  reserved  to  retire  firsts. 

EARNINGS.—  For  fiscal  vear  ending  July  31  1906.  gross.  $60,500:  net 
$25,500.  other  Incite.  $13,000  interest  and  taxes.  $2S. 000;  surplus.  310.500. 

ROAD  — Operates  14  miles  of  track  In  and  between  Mattoon  and  Charles- 
ton. 70  and  72  11).  T  rail.  Standard  gauge.  Also  does  electric  light  and 
power  business  In  Mattoon. 

OFFICERS.-- Pres.,  E.  A.  Potter;  V.-P..  M.  R.  Sampsell;  Sec.  A  W. 
Cndorwood,  Chlc&go;  Treas..  L.  C.  Rose,  Chicago.— V.  82,  p.  100,  928. 
V.   88,  p.   ooi,  8 


MAUCH  CHUNK,  PA. 

CARBON  STREET  RY.— A  tiollcy  road 

ORGANIZATION.— Incorporated  Oct.  27  1904  and  Is  successor  under 
Foreclosure  of  the  Mauch  Chunk  Cehlghton  &  Slatlngton  St.  Ry.  V.  80. p. 
1302. 

STOCK —  Date.  Interest.  Outstanding.  Last  Dlr. 
Stock.  $354.000 $354,000 

First      mortgage,     $100,0001  1906      6  g  j-j  100.000  Jan    1  1926 

gold cj Interest  at  Mauch  Chunk  Trust  Co..  Trustee. 

Bonds. — Arc  subject  to  call  on  and  after  Jan.  1  1911  at  par  and  Interest. 

EA.RNINGS  — For  fiscal  year  ending  Oct.  31  1906.  gross.  $37,554.  For 
ndlng  Oct.  31  1905.  gross,  $20,349. 

ROM).  — 12  miles  completed  and  In  operation. 

OFFICERS.-  Pres..  Hugh  E.  Crllly;  Sec  and  Treas..  J.  M.  urelsbach; 
Supt.,  A.  II.  Dowman.—  V.  80,  p.  1302. 
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MEADVILLE,  PA. 
MEADVILLE  &   CAMBRIDGE  SPRINGS  SI  REET  RV.— An  electric 

ORGANIZATION. — Incorporated  In  Pennsylvania  in  1901.  Carries 
Dasseneers,  mail  and  express. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stoik,  $300,000      - --  $300,000 

1st     molt     $300,000      ($500)1    1902        5  g  J-D  300,000   July    11932 

g-olU  _  -        c]  Int.  at  Equitable  Trust  Co.,  Pittsburgh,  Tr. 

lionds.—  Are  subject  to  tali  after  20  years  at  105  ana  interest. 

EARNINGS  — Tor  year  ending  June  1  1907,  gross,  $47,695,  net,  $24,678. 

p.O\n  —  Operates  16.20  miles  of  track  between  Meadvllle  and  Cam- 
t>rldge  Sprint,  lormlng  the  connecting  link  between  Meadville  and  Erie, 
77Kand  85-lb.  T  rail.     Commenced  operating  Jan.  15  1903. 

OFFICERS. — Pres.,  Geo.  S.  Davidson,  Pittsburgh;  V.-P.  and  Gen. 
Mgr.  1.  J.  Lavton,  Cambridge  Springs;  Sec,  M.  F.  Tennis,  Pittsburgh: 
Treasurer,  E.  H.  Balr.  Greensburg.     Oflices,  Cambridge  Springs,  Pa. 

MEMPHIS,  TENN. 

MEMPHIS  STRPET  RAILWAY  CO.— 

In  March  1005  Ford,  Bacon  ft  Davis  and  Isidore  Newman  ft  Son  of 
New  York  purchased  entire  stock  from  local  interests  tV.  SO,  p.  1 058)  and 
company  was  leorganlzed  as  below.  Control  Is  now  held  by  the  American 
Cities  Ry.  &  U°-ht  Co.,  which  see  under  Birmingham. 

ORGANIZATION  -Chartered  in  Tennessee  on  March  28  1895,  and  con- 
solidated with  the  Citl/ens  St.,  East  End  Street,  City  ft  Suburban  and 
Memphis  &  Raleigh  Springs  lines;  franchises  runs  until  Nov.  1945.  Does 
the  entire  street  railway  business  of  the  cltr. 

Decision  as  to  Fares.— On  Match  27  1907  Judge  Plttrr.au  of  the  State 
Circuit  Court  sustained  the  validity  of  the  city  ordinance  passed  Nov.  28 
1906  providing  that  the  company  shall  sell  six  ticket-  for  25  cents.  12  for 
50  cents  and  25  for  $1.  V.  84,  p.  868.  On  Sept.  7  1907,  however,  the  Su- 
preme Court  of  Tennessee  reversed  this  decision  and  held  the  ordinance 
Invalid  and  unconstitutional  Accordingly  the  company  can  continue  to 
charge  5  cent  fares.     "V.  85,  p.  654. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $2,500,000  ($100) ---        $2,500,000     

Pref.,  $2,500,000  h%,  curu..  \ 

$100  - J    Q-M31  2,500,000  Sep. 30,m  % 

Cons.     mtg.".     $"lo".000,000,       11005        5  g  J-J  7,094,000  July    11945 

gol.;    fseetevt)       --     J  Interest  at  Certral Trust  ;"o..N.  Y.   irustee. 

Cits.  St.  RR.  1st  M.,  ($1,000)1    1887        6  g  J-J  $906, (h'O  Jan.   1   1916 

gold  cMInt.  at  Am.  Ex.  Nat.  Bk.of  N.Y.&  lnMemp., 

1     Tenn. 
FWBonds. — Of  the  $10,000,000  new  bonds,  $006,000  are  reserved  for  prior 
Hens  and  remainder  for  extensions  and  improvements.      They  are  in  de- 
nominations of  $1,000  coupon  and  $10,000  registered.     Are  not  subject  to 
call.      Sinking  fund  starts  1910.     See  V.  82,  p.  628,  1496. 

EARNINGS.  —For  calendar  year  1906,  gross,  $1 ,428,935;  net.  $680,810; 
Gxed  charges.  $432,885;  surplus,  $247,925. 

ROAD. — .Operates  100  miles  of  track  In  Memphis  and  suburbs.  Rails  60 
to  80-lb.  T  and  00  to  107-lb.  girder.     279  cars. 

OFFICERS. — Pres.  ft  Gen.  Mgr.,  Thos.  H.  Tutwller;  V.-P.,  John  H. 
Catkins;  Sec.  and  Treas.,  W.  H.  Burroughs.  V.  79,  p.  2796;  V.  80,  p. 
1058.  2399-  V.  81,  p.  1792;  V.  82,  p.  628.  1438,  1496;  V.  83,  p.  38;  V.  84,  p. 
868,  1248;  V.  85,  p.  654. 

MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO- 
ORGANIZATION. —  Incorporated  In  Mississippi  in  1901  as  a  reorganiza- 
tion of  the  Meridian  Street  Ry.  Owns  and  operates  the  Meridian  Gas  Light 
Oo.  Shareholders  on  June  1  1907  authorized  an  Increase  In  stock  from 
$1,000,000  to  $2,000,000  to  provide  for  extensions.     V.  84.  p.  1428. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common $594,400     

Pref,  6%  non-cum 163,300     

Refmtge.     $750,000,      gold,)    1904        5  g  MS  602,500  Men    11944 

($500  and  $1,000) c*/Int.  at  City  Bk.  and  Tr.  Co.,  Mobile, Trustee. 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $1,000  for  which  a  new  bond  Is  reserved)  have  been  de- 
posited as  collateral  for  the  new  bonds.  A  sinking  fund  of  1  /„  of  bonds 
outstanding  becomes  operative  March  1  1906.  Bonds  are  subject  to  call  on 
<J0  days  notice  at  105. 

EARNINGS. — Total  gross  for  12  months  ending  Dec.  31  1906,  $169,625: 
net,  $52,732;  taxes  and  Interest,  $41,669;  surplus,  $11,063. 

ROAD. — 10  miles  of  track.  Electric  department  operates  200  city  arcs, 
18,000  Incandescent  lamps.  90  H.  P.  motors  and  120  commercial  arc  lights. 

OFFICERS.— Pres.  ft  Mgr.,  A.  J.  Paterson,  Mobile;  V.-P..  W.  H.  Arm- 
brecht,  Mobile;  Sec.  and  Treas.,  W.  E.  Terry,  Meridian;  Gen.  Mgr.,  A.  B. 
Paterson.— V.  75,  p.  29;  V.  78.  p.  1109,  1223;  V.  84,  p.  1428.  ^  ^ 


MIDDLETOWN,  N.  Y. 
WALLKILL  TRANSIT  CO.— 

ORGANIZATION. — Incorporated  in  New  York  on  March  30  1905  as 
successor  under  foreclosure  to  the  Mlddletown-Goshen  Electric  Ry.  and  the 
MIddletown  Bloomsburg  Elec  Ry.     See  V.  80,  p.  1059,  1425. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  $350,000  ($50) $320,750 

1st  mortgage,  $350,000.  gold)    1005        5  g  M-N  300,000  May    1  1933 

($100,  $500  ft  $l,000)..c*Hnt.   at  Commonwealth   Trust   Co.,   Harrls- 
)      burg.  Trustee 

Bonds. — $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105. 

ROAU.— Opciates  12.84  miles  of  track  extending  from  Mlddletown, 
N.  Y.,  to  Midway  Park,  Goshen,  lncludlng'swltches,  turnouts,  &c.  Ralls 
85  lb.  T  except  W  mile  only  of  80  II).  girder.     Standard  gauge. 

OFFICERS.  — Pus.,  E.  R.  Sponslor:  V.  P.,  H.  B.  Royce;  Sec.  \V  H 
Sponsion  Tr.  as.,  YV.  M.  Oglesby.  Gen.  Mgr..  DeiV  Itt  C.  Mc.Munagh. — V.  80 
p.  998,  1059.  1425,  2346. 


MILFORD,  MASS. 
MILFORD"*  L'XBRIDGE  ST.  RY.-TroUey. 
^ORGANIZATION. —  Incorporated  in  Massachusetts  In   1901.     On  July 
10  1902  consolidated  by  purchase  of  entire  capita]  stock  with  the  Mllford 
Holllston  ft  Framing-ham  St.  Ry.     In  June  1907  nevi  ports  stated 

1  "**.!  ES  uJ1'Pr?  Investment  Co.  had  bet  d  organized  to  finance  the  m 

the  Mllford   &   I   xbildee 

STOCK    \\n  BONDS—         Dale.        Intrust.     Outstanding.       Maturity 

Stock.  »440 ,000  111 00 $440.000  1903-44  4% 

M.    Hon    ft    Pram.,   1st  m..>   i«.)«      b  g  j.j  105,000  Jan.  1  19  18 

516.J  000  (M.ooo)        g.    c*flnt.  at  American    IT.  •  in,  Trustee. 

Mill,     ft     CJxb.    gold    bonds.!    1902       5  g  J-J  250.000  Jan.    1    1918 

$250.ooo  (11,000)  ".      _.e*/int.  at  American  Tr.  Co.,  Boston,  Trustee 
notes  payable  Sept.  30  1906  .    . 

EARNINGS.—  P01  fK.-ni  year  ending  Sept.  80  1  906, '  gross!  '$1" 7 6"  Mo- 
net. 152,407:  fixed  charges,  $38,786  S13  C81 

30  miles  or  track,  from  So.   Pramlngham  i>  '/abridge 
and  from  Mllford  to  Mcdway  and  Hopklnton.     Also  1 

OFF1CKRS.— Pie.,  .  John  T.  Manson,  New  Haven  01  I  V  P  ,1  Willis 
V,u7n\  rLPW  Have,,  Tifa...  J  I',  Walker,  Mllford;  Supt.,  IV.  t..  Adams, 
Mllford,   Mass.— V.   74.  p.   1308;  V.   76.  „.    102. 


MILLVILLE,  N.  J. 


Mill  VILI.E  TRACTION. -A  trolley  marl 
■Wh 0i,K,,AnN„?  BONOS—         Date.         tntemt.     Outstanding.       MntvAly 

Stock .  9173,000  .  . ^ 1 75  OOO 

1st  mortgage.  $400,000.  goldl    1894       r,  ■■  208  000    ioij 

($1  .ooo     each  i  „t  Land  Title  ft  Tr.',  PhUa..  Trustee 

"Other  debt' .     Ilcc.  31   1906  16  81? 

Bon  call  '         -■• 

EARNINGS-   For  year  1006.  gross.  $35,304;  net.  $6,735. 

.h.^^i1    -,V'"'r?tf';  ,'?  '''',.ml"7  of  tra,k  ln   Olivine.  Vlmland'and  town- 
ship of  I.anclls.  of  which  8.67  miles  put  In  operation  In   1001 

•0.°Lewr|s.ERS'~PrCS''  (!<?orec'Wood:  Scc-  (;     "    •"»»"••'      I  nas.. -Daniel 


MILWAUKEE,  WIS. 
THE  MILWAUKEE  ELECTRIC  RAILWAY  AND  LIGHT  COMPANY. 

ORGANIZATION .—  Successor  of  Milwaukee  Street  Railway  Company, 
sold  in  foreclosure  Jan.  20  1896,  per  plan  in  V.  60,  p.  1000.  Embraces 
all  the  street  railway  lines  in  Milwaukee,  and  an  extensive  system  of  subur- 
ban and  interurban  lines.  Entire  common  stock  isoivned  by  '  The  North 
American  Co."  (See  Miscellaneous  Companies  in  "Railway  ft  Industrial" 
Section.)  The  company,  besides  its  stiect  railway  system,  owns  and 
operates  electric  liglu  and  power  works  under  franchises  said  to  be  exclu- 
sive, these  include  all  the  electric  light  companies,  among  others  the 
Edison  Elec.  Illuminating  Co.,  the  Milwaukee  Electric  Light  Co.,  the  Bad- 
ger  Illuminating  Co.,  the  Milwaukee  Arc  Eight  ft  Power  Co.  and  the  Pabst 
Light,  Heat  ft  Power  Co.  Was  furnishing  on  Dec.  31  1906  210,056  in- 
candescent lamps,  7,044  h.  p.  in  motors  and  3.S51  arc  lights,  and  4,725 
Nernst  lamp  glowers.  O^ns  all  thestock  of  the  Milwaukee  Light,  Heat  and 
Traction  Co.     Sec  Its  statements  below. 

The  franchises  of  the  company  run  until  Dec.  31  1334.  V.  70,  p.  3<). 
Stockholders  In  Jan.  lPOi  voted  to  inciease  common  stock  from  $3,500,000 
to  5:5,000,000,  to  provide  funds  for  Improvements,  the  additional  stock 
to  be  issued  from  time  to  time  as  needed. 

In  April  1907  stockholders  vot<  d  to  increase  the  capital  stock  from  $19,- 
500,000  to  $24,500,000.      See  V.  84,  p.  102,  221,  339;  V.  X5,p.  160. 

STOCK  \ND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Com.       stock,       $2u,000,O001 $9,000,000   In  1906,  6% 

(par  $100) J 

Pref.  stock,    $4,500,000,  6%1    QF         4,500, OOOOet. 31'07  Hi  % 

non-cum.,    (par   S100).        / 
Milw  City  RR  Co  1st  mtge.l    1888       5  g  J-D  1.000,000  Dec    1  1908 

41  m,  $1,000,000,  gold. _c*J Central  Trust  Co.,  N.  Y.  City,  is  Trustee. 
West  Side  Street  RR  Co  1st]    1889       5  g  J-J  500,000  July    1  1909 

mtge  covers  18  miles /Int.  at  Farmers'  L.   ft  Tr.  Co.,  New  York. 

The  Milw  El  Ry  and  Lt  Co.l    1896        5  g  F-A  6,500,000  Feb     1  1926 

consol  M,  $8,000,000,  g.c*]Central  Trust  Co.,  New  York,  Trustee. 

Interest  payable  at  company's  office,  30  Bread  Street,  N.  Y. 
The  Mil  El  Ry  and  Lt  Co  refl    1906     4y2  g  J-J  4,000,000  Jan     1  1931 

and  ext  mtge,  $20,000,OOO^Trust    Company    of    America,    New    York, 

gold  ($1,000) c*J      Trustee. 

Stock  and  Bonds. — Consols  of  1896  for  $1,500,000  are  reserved  for  prior 
bonds  still  outstanding.  These  bonds  and  also  the  preferred  stock  are 
listed  on  the  New  York  Stock  Exchange.  Of  the  new  refunding  and  exten- 
sion bonds,  $8,000,000  are  reserved  for  prior  liens  and  $8,000  000  for  exten- 
sions, acquisitions.  &c,  after  Jan.  1  1908  at  not  exceeding  $1,000,000  per 
year.'  Bonds  are  subject  to  call  on  and  after  Jan.  1  1916  at  108  and  interest. 
See  V.  81,  p.  1724,  1792;    V.  84,  p.  508. 

ROAD. — Total  track  about  131  miles — all  trolley.  Including  mileage 
of  the  Milwaukee  Light,  Heat  and  Traction  Co.,  total  trackage  Jan.  1  1907 
was  about  277  miles.     Has  397  cars. 

ANNUAL  RFPORT. — Fiscal  year  ending  Dec.  31: 

Calendar  Year—  1906.  1905.  1904.  1903. 

Gross  railway $2,973  413      $2,660,847     $2,698,641      $2,558,459 

Lighting,   &c 549,995  556.688  520,054  472,018 

Gross  earnings  . _ $3,523,438     $3,226,535     $3,218,695      $3,030,477 

Operating  expenses 1,734,587        1,551,463        1,592.413        1,526,910 

Net  earnings $1,788,851      $1,675  072      $1,626,282      $1,503,567 

Otherlncome 155  791  122,161  66,683  65,847 

Total. $1,944,642      $1,797,233      $1,692,965      $1,569,414 

Out  of  the  net  of  $1 ,944.642  for  1  906,  $509,765  was  paid  for  interest  and 
$211,406  for  taxes,  $270,000  for  preferred  dividends  (6  %) ,  $540,000  for 
common  dividends  (6%)  and  $352,344  was  charged  up  for  depreciation, 
leaving  a  surplus  balance  of  $61,127. 

Dividend. — Regular  quarterly  dividends  of  1 M  %  have  been  paid  on  the 
preferred  since  Feb.  1900.  On  the  common  stock  In  1903,  4%;  ln  1904, 
5%;    in  1905,  5%;    ln  1906,  6%. 

OFFICERS. — Pres.  Gen.  Mgr.  and  Pur.  Agt..  John  I.  Beggs:  V.-Ps.. 
Wm.  N.  Cromwell,  C.  W.  Wetmore  and  Chas.  F.  Pfister;  Sec,  Silas  W. 
Burt,  New  York;  Treas..  Geo.  R.  Sheldon;  Comp.,  C.  N.  Duffy:  Asst.  Sec. 
and  Asst.  Treas.,  F.  J.  Boehm;  Aud.,  Geo.  W.  Kalwelt.  New  York  office, 
30  Broad  Street,  New  York  City.  General  office,  Public  Service  Building, 
-Milwaukee. — V.  82,  p.  100;  V.  84,  p.  102.  221 ,  339.  508.  1183;  V.  85.  p.  160. 
Companies  Controlled  by  The  Milwaukee  Electric  Railway  and  Light  Co. 

MILWAUKEE  LIGHT,  HEAT  AND  TRACTION  CO. — Incorporated 
Dec.  1896.  The  capital  stock,  all  owned  by  The  Milwaukee  Electric  Rail- 
way and  Light  Co.,  was  increased  by  $500,000  in  Feb.  1905  to  $1,000,000. 

In  April  1907  stockholders  voted  to  increase  stock  from  $1,000,000  to 
$30,000,000.      V   85,  p.  160.      None  of  the  new  stock  issin  d  up  to  Sept. 1907. 

The  Traction  Company  owns  and  operates  the  following  properties — all 
trolley  roads: 

Milwaukee  ft  Wauwatosa  Motor  Railway  Co.,  operating  between  Mil- 
waukee and  the  city  and  town  of  Wauwatosa. 

North  Greenfield  ft  Waukesha  Electric  Railway  Co.,  Waukesha  Beach 
Electric  Railway  Co.,  Waukesha  Electric  Railway  Co.,  operating  between 
Milwaukee,   Waukesha  and  Waukesha  Beach. 

Milwaukee  Racine  ft  Kenosha  Electric  Railway  Co.,  operating  between 
Milwaukee.  Racine  and  Kenosha. 

Belle  City  I  leetric  Railway  Co.,  operating  In  Racine  and  connecting  with 
the  Milwaukee  Racine  ft   Kenosha  line. 

Total  mileage  Jan.  1  1907  was  about  146  miles. 

The  company  also  owns  the  electric  -light  plant  of  the  Badger  F.Iectric  Co. 
of  Racine,  the  electric  lighting  plant  formerly  belonging  to  the  Belle  City 
Electric  Railway  Co.  and  the  Racine  Gas  Light  Co. 

STOCK  AND  BONDS-         Date.        Interest,     outstanding.      Maturity. 

Common  stock,  $30. ooo, ooo_.    ... $1,000000       Seitcxt. 

Racine   Gas   Liirht    first   mtge/    1900        5  g  J  J  700.000   Jan.    2  1930 

$1,000,000  (51,000)  gold- .1  Milwaukee  Trust  Co.,  Trustee. 
Milw  Lt  H  and  Tr  Co  1st  M  g/    1899        5  g  M-N         5,000,000   Mav    1  1929 

guar$5,00(),000  ($1,000)  gc*\Trust  Co.  of  America,  New  York.  Trustee. 
Milw  Lt  H  and  Tr  Co  ref&extf    1907        5  J-D  None  June  1  1937 

M.  g,  $30,000,000  ($1, 000) {  Metropolitan  Tr.  Co.  and  Randolph  Rodman. 
(  Trustee. 

Interest  on  Milwaukee  Light  and  Traction  Co.'s  1S99  5  %  bonds  Is  payable 
at  company's  office,  30  Broad  Street,  N.  Y.  These  bonds  may  be  called 
at  110  on  a-iy  Interest  date.  They  are  guaranteed  principal  and  interest, 
by  The  Milwaukee  Electric  Railway  and  Light  Co.;  in  consideration  for 
which  the  latter  receives  the  surplus  income  ol   the  Traction   Co.      Of  the 

new  refunding  and  extension  bonds,  $7,500,000  is  Immediately  available; 
$5,500,000  la  held  to  retire  prior  liens.  These  bonds  may  bo  called  on  any 
Interest  day  at  110.      V.  84.  p.  1183. 

Dividends.    -10  %  per  annum  paid  prior  to  1907,  but  none  1n  1907. 

R    PORT.— Fiscal  year  ending  Dec.  31  1906: 

Gross  — Railway $605,584  I  Other  income.... $30,826 

Electric  light      ..   .     96,638  Taxes 42,133 

Depreciation   56,178 

Total  gross .$702,2221  Interes! 226,404 

Expenses—  By.  &  elec.  light  277,4161  Balance,  surplus 130,917 

rnlngs     . 

OFFICERS  \\l>  DIRECTORS —Same  as  The  Milwaukee  Electric 
Railway   ft    Light 

General  office,   Public  Service  Bnn,||ng,   Milwaukee,   Wis      New   York 
30  Broad  Street.  -V.  80,  p. 472, 872;  V.84,p.  102,  1183;  V. 85. p.  160. 

WISCONSIN  TRACTION,  LldHT,  HEAT  ft  POWER  CO. 

ORGANIZATION.-    This  company  was  Incorporated   at    VCUwaul 
Aug.  1900  with  a  nominal  capital  ol  $10,000  (since  Increased  to  $1,000,000), 

e  purpose  of  uniting   certain   properties  In    the    Fos    River  \ 
Secured  control  of  the   Foa   River  valley      lectrlc  Ry.  and  thi    \  ipl  ton 
Electric  Light   ft   Power  Co.,  and   has  consolidated  them.      In   Sept.   1004 
purchased  entire  capital  stock- of  the  Fox  River  Valley  Gis  ft      Inctrtc  Light 

Co,  and  guarantees  its  bonds,  principal  and  Interest.  See  V.  79,  p.  787, 
1267. 

STOCK-    \\n  riOXDS—         Hate.         Interest.      Outstanding.        Maturllu. 

$1  ,000.000  [$100)  100       

First     mortgage,    $3,000,000/    1901        5  g  J-J  1  """. '  July    1   1931 

(.'-i  .0001  gold  qo  Mllwauki  e  Prusl  Co  .  Milw.,  Trustee. 

Fox  River  Valley  first  mtge     1901       Eg  \  ■>  350,000    \ i»* n  1  1021 

$350,000  (Si, ooot  gold  ol  Merchants'  Loan  ft  Trust  Co.  Chic. .Trustee. 
Applet, ,n  Gas  Light  &  Fuel         ..    .  n  15,000   tfov.  1   1914 

1  iitlu    Issue   of    Wisconsin   Traction,    Light      Heat    ft    l'ou 

bonds  may  be  called  on  anv  Interest  date  at  1 1  'i  and  Interest.  Phe  Foi 
River  Valley  bonds  are  subject  to  call  after  \p'ii  1  1911  at  10:,  . ■md  interest. 

EARNINGS.— For  year  ending  Dec.  31  1906.  ITOSS,  $243,061;  net. 
$122,216;     fixed    charges,    $78,292;     surplus,    $43,924. 


(SO 


STREET  RAILWAYS. 
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R<  >  \  i>      Operates  13  miles  of  track,  connecting  Neenah,  ktnnasba,  Apple- 

i  ".  n.ii. -s  locally  in  the  city  oi  Appli  ton;  total,  lOmfiea 

i  iw  ,is  1 1- 1 1.  ic  lighting ;  i  in  .us  in  Ippleton ,  Nrenah  andMenasha  and  supplies 

M.ii,    M<  nashs  and    \ i ■  i >  1- 1 um . 

OFF1CI   RS       Pres.    John  I.   I  las    1".  POs'.-r    Mllwauk--. 

Kenrj   n   Smith,  First  National  Rank  Building,  Appleton, 

V.    71.    p, 

Mil  w  m  K I  i .  \o«i  HERN  RY.     robe  an  electric  road. 
ORGANIZATION.      Incorporated   In    Wisconsin  In   1008.     Rai  a  con- 
tract with  the  Sheboygan  Heat,  Light  ft  Traction  Co.,  which  Is  opi 

Joint  I  \  with  the  Milwaukee  Northi  rn  and  will  eventually  l»   nun"  d  wltti  It. 

STOCK    VND  BONDS.  i>  te.        Interest.     Outstanding.      Maturity. 

Jl  .lion. nun  (1100)  .    Jl  .ooo.oiHi 

1st  mtge  $4 .000 ,000  ($1,000)       1007       5gF    \  2,500,000    Aug     l    1087 

tr.ilii  i  •   int     it  i  Idellty  Trust  Co.,  Miiw..  tru 

Bonds.     Remaining  81,500, '  can  be  Issued  when  road  Is  completed  to 

Fond  do  Lac.     Not  suhject  to  call       V.  86,  p,  801, 

HUM),     will  in-  i2o  mil.-  long,  running  north  from  Milwaukee  to  Ce 
darburg,  when  it  to  rich  extending  to  Sheboygan  and  the  other 

no.  du  Lao.      \iiout  30  mil  en  completed  and  will  bi  operat- 

ing, Oct.  1907.     Gauge.  4  ft.  8  H  In      70-lb.  T-rall. 

OFFICERS.     I'ii-..  Wm.    \.  Comstock;  V.  P.,  F.  W.  Walker;  Sic.  and 


Gen.  Man.,  J.  t;.  Gonzenbacb.     \'.  84,  p,  1867, 


Treas.,  H.  nry    \.  Hi 
1428;  v.  B8,  p.  801 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION.— Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  lKDi  and  by  virtue  of  Its  stock  ownership  of  tin-  underlying  com- 
panies (to  wit.  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyndalc  ft  Mltinetonka  Hallway  Co.  and  the 
Minneapolis  ft  St.  Paul  Suburban)  controls  and  operates  the  entire  Btrect 
railway  system  of  Minneapolis  St.  Paul,  Stillwater,  anil  line  to  Excelsior 
at  Lake  Mlnnetonka.  In  1  <»nfi  absorbed  thi  North  Side  Street  Rv..  the 
St.  Louis  Park  line  and  the  Robbinsdale  line.  V.  S3,  p.  1472.  On  May  .11 
190r>  stockholders  authorized  an  Increase  In  the  capital  stock  from  820,000,- 
000  to  825,000.000,  the  new  stock  to  be  all  common.  At  the  same  time 
the  articles  of  Incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.    80.   p.    1914. 

Franchise  and  Fares. — Mayor  Hayes  of  Minneapolis  on  Feb.  18  signed  an 
ordinance  requiring  Street  railways  to  sell  six  fares  for  25  cents.  V.  84,  p. 
451,  r>09.  On  Aug.  24  1907,  however.  Judge  Loehn  n  of  the  V.  S.  Circuit 
Court  granted  a  permanent  Injunction  against  enforcing  the  ordlnam ■• 
V.  85,  p.  532).  This  decision  Is  claimt  d  to  sustain  [the  company's  right  to  a 
50-year  franchise  from  July  1   1873. 

Settlement  with  City  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  In  St.  Paul,  see  V.  70,  p.  271.  20S7,  and  for  settlement  with  City  of  St 
Paul  by  which  the  city  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  itrees  to  pay  Into  the  city  treasury  a  gross  earnings  tax  of  6  "'<,, 
see  V.  80.  p.  1175. 

STOCK  AND  IIONDS-       Date.        Interest.     Outstanding.      Maturity. 
Twin  City  Rapid  Transit- 
Common    stock,    $22,000,-1 

OOO(parSlOO) f 5  Q-F 

Preferred  stock,  cumulative! 

$3,000,000  ($100) f    1895        7  Q-J 

Minneapolis  Street  Railway  Co. — 

1st  M  g  red  at  105  yearly..  .    1880        7  g  M-N 

Second  mttre  gold c'ftr  1883       6  g  M-N 

First  cons  M  g  $5,000  000  c*   18S9        5  g  J-J  1! 
St.  Paul  City  Railway  Co. — 

First  mtge  on  real  estate  &/    1882        6  ir  A-O 


$20,100.000Aug,15'07|l  Jf 

3,000,000  Oct.  '07.  IX 

130,000  Nov.  1  1910 
000.000  Nov.  1  1913 
,208.000  Jan. 15  1919 


224.000   April  1  1932 

horse-car  franchise \  Exchangeable  at  105  for  llrst  consolidated. 

First  consol  mtge  gold 1884        6  g  A-O  456,000  Oct.    1  1034 

Cab  cons  gold  (see  text) 1887        5  g  J-J  15      3,708,000  Jan.  15  1937 

Minneapolis  &  St.  Paul  Suburban  Ry. — 

1st  M  g  $500,000,  guar  bv!    1899        5  g  M-S  500,000  Sept.  1  1924 

Tw  Cy  R  T  ft  St  P  Cy.c'\Tnterest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Minn  St.  A.  St.  Paul  City  Ry.— 

Joint    Issue    general    mortf    1901        5  g  J- J  666,000  Jan.    1  1911 

$1,000,000  (51,0001  g_.cilnt.  payable  at  Central  Tr.  Co..  N.  Y.,  Trus. 

Joint  consol  mtge  $10,000.-1    1903        5  g  A-O  6,034.000  Oct.    1192S 

000($1.000)gu  p  ft  l__c*l  Central  Trust  Co.  of  New  York,  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  two  joint  Issues  (of  1901  and  1903), 
Interest  Is  payable  at  Farmers'  Loan  ft  Trust  Co.,  New  York. 

Stock. — In  May  1902  stockholders  were  given  at  par  SI  ,501 ,000  additional 
stock  (V.  74,  p.  1039),  in  .June  1905  $1,000,000  at  par  (see  V.  80,  p.  2400), 
and  In  .Tune  1906  $2,100,000  at  par  (see  V.  82,  p.  1269).  This  last  makes 
outstanding  stock  $20,100,000. 

Dividends. — All  dividends  on  preferred  to  and  Including  Oct.  1  1907 
(1  *a  %)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
stock  In  Aug.  1899;  In  1900.  3%;  In  1901,  3'5%:  In  1902,  Feb..  2%; 
changed  to  quarterly  and  1  H  %  paid  May  1902:  Autr.,  1  %  %:  Nov.,  1  H  %: 
In  1903,  5%;  In  1904.  5%:  In  1905,  5%;  In  1906,  5%;  In  1907.  Feb.,  1  M  %; 
May.  1  '4  %;  Aug.,  1  H  %.  ■    ■    ■ 

Bonds. — The  Minneapolis  Street  RaV.w.ay  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyndale  ft  Mlnnetonka  Railway  Co.,  issued  $5,000,000  5% 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$730,000  are  held  In  trust  by  the  Farmers'  Loan  ft  Trust  Company  to 
redeem  the  $730,000  prior  lien  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  1805.     The  consols  are  also  listed  in  London.  V. 60, p. 1149. 

The  St.  Pan'  City  Railway  Co.  has  issued  $4. 38°, 000  5  %  50-vear  cable  con- 
solidated bonds  (Including  $680,000  held  by  the  Farmers'  Loan  ft  Trust  Co. 
trustee,  to  redeem  the  $680,000  prior  lien  bonds  above),  limit  fixed  by  this 
mortgage  was  $5, 500,00",  but  by  the  joint  consolidated  mortgage  of  1903 
no  further  underlying  bonds  can  be  put  out.  V.  77,  p.  2281 .  Part  of  these 
cable  consols  ($1 ,138.000  at  latest  date)  are  guaranteed,  principal  and  In- 
terest, by  endorsement  of  Twin  City  Rapid  TranMt  Co.  See  statement  to 
New  York  Stock  Exchange  In  June  1895.  V.  60,  o  1150.  Of  the  first  con- 
solidated mortgage  of  the  St.  Paul  Cltv,  $234,000  were  held  Jan.  1902  by  the 
Farmers'  Loan  ft  Tr.Co.  to  be  exchanged  for  the  $221,000  first  mtge. bonds 

The  M'-n."  ipc.lz  street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  Is  a  ki  n-  issue  of  the  Minneapolis  Street  Ry.and  the  St.  Paul  City  Ry., 
$3,50o,,;Ci.  were  to  reimburse  Twin  City  Rapid  Transit  Co  In  pait  for  ex- 
penditures made  for  additions  to  roads,  plants  and  equipment.  $1 ,000,000 
were  reserved  ($334,000  of  this  amount  have  been  Issued)  to  retire  the  joint 
general  mortgage  of  1901,  which  the  new  mortgage  1  Inds  the  company  to 
pay  at  maturity.  Rest  reserved  for  new  construction,  additions  and  Im- 
provements at  90%  of  cost.  Guaranteed  as  to  principal  and  Interest  by 
Twin  City  Rapid  Transit  Co  (see  V.  77,  p  2281  and  2340) .  No  underlying 
bonds  can  be  extended,   but  must  be  paid  off  at  maturity. 

ROAD. — Consists  of  354.41  miles  of  standard-gautre  road,  Including  three 
lnterurban  lines  connecting  the  business  centres  of  Minneapolis  and  St.  Paul, 
an  lnterurban  line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  aline 
to  Excelsior,  at  Lake  Mlnnetonka. 

On  the  principal  stints  of  the  cities  80-lb.  T  rail  with  welded  Joints  and 
Imbedded  in  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Falls  (ca- 
pacity 10,0011  li.  p.),  which  power  is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  railway  system  In 
both  cities.      See  V.  61,  p.  704. 

ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  1906  was  In 
V    84.  p.  446,  showing  results  on  the  entire  property  as  follows: 

1906.  1905.  1904. 

Receipts  from  passengers    . $5,592,079      $4,733,335      $4,269,408 

Receipts  from  other  sources 52,909  25,027  38,672 


Total  receipts . 

Operating  expenses.. 
Insurance 

Injuries  and  damages. 


,84  1,988 
,424,857 

•Is, noil 
152.522 


84,759,262 

$1,948,197 

48.000 

12  2,948 


$4,808,080 

$1,744,034 

4S.000 

165,001 


Total  ooeratlng 


..$2,625,379      $2,119,145      $1,957,035 


Net  earnings  . . $3.019.f.00 

Interest  and  taxes 1,187,427 

Dividends  on  preferred  stock  (7%) 210  000 

Dividends  on  common  stock  (5  %)  ....       952,500 

Total $2.2i 

Balance,  surplus •$719,682 


$2  142.185 
•$497  932 


•  In  1900,  $482,000  was  appropriated  from  this  amount  for  renewal  funds 
against  $340,000  In   1905  and  $206,268  In   1904. 


"I  :  •  naa  l.owry:   V.  P.  nnd  Man.  D    ■  Good- 

rlcli.    Sec.  and  Comp..    I  .   I).  J     :■■ 

Crosby;  Gen    Mgr.    W.J    111.  Id.      V.  83,  p.  437,  1472,  152  I     ,    ,ia'' 

MOBILE,  ALA. 

MOBILE  I  Kill  I   &  RAILROAD.- ThO 

ORGANIZA1  )  idatlon  on  Sept    l  1901  of  the  Mobile  Light 

ft  Railroad  and  tbe  \loi.n.-  Street  ttn.:  the  franchl$< i  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1053.     Bee  V.  73   p.  616 


STOCK  WD  BONDS  - 
Ftock,  $2,2  10,000  (par  $iuo> 
First  mortgage  irol  I  (S1.000J 


Maturity. 


;    1VJ7  G  g  1  l> 

Int.  at  l 

Mobile  Street  Itll  Orst  mtgel    1893  8  g  M  N 

gold.  $350,000. c  .an  ft 


"Kti-m. 

$2,230  000 

1    1037 

Loan  ..  Y 

.'loo.ooo    May    i    ia^3 

Trust  Co..  N.  V.,  Trustee. 

at  National  City  Dank.  New  York 

Consolidated    mortgage,   gold      1901        i|(U-9  1,300,000   Sept.  1   1941 

($1,000)  $2.25o  c* \  Interest  at  New  York  Trust  Co.,  N.  Y,    Trus. 

Bonds. — Of  the  12,230,000  mortgage,  1700,000  reserved  for  prior  liens. 

LATEST  GROSS  EARNINGS.— For  12  months  ending  Dec,  31   1906 

$554,471;  in  19U5,  $482,142. 

ROAD,  ftc. — Owns  44  miles  „f  trad:  In  Mobile  and  extensions  t'»  Maga- 
zine ."Mnt.  Spring  mil.  Whistler  and  Monroe  Park.     Company  also  owns 
e  Park"  and  water  power  anil  320  acres  of  land. 
OFFICERS.— Pros,  and  Mgi..  J.  II.   Ail-on,  See..  Z.  E.  Watson;  Treas.. 
C.  White  Spunner.      V.  01.  p.  282;  V.  72.  p.  089.  1080.  V.  73.  p.  236.  287 
354   616. 


MONMOUTH,  ILL. 


-An  electric  and  steam 


ROCK  ISLAND  SOUTHERN  RAILROAD  CO.- 
road. 

ORGANIZATION. —Incorporated  In  Illinois  under  the  steam  lallroad 
law  on  April  25  1905.  Has  private  right  of  way  between  cities.  Mason. 
Lewis  &  Co.,  Chicago  and  Boston,  offered  the  bonds  lor  sale  In  Jan.  1907. 

STOCK  AND  BONDS.—        Date.         Interest.     Outstanding.       Maturity. 

Stock,  $3.000,000 $500,000     .    .. 

1st     mtge     $2,500,000     gold!    1907        5  g  J-J  400.0UO  .fan     1  lu47 

($1,000) jlnt.  at  Ainer.  Tr.  ft  Sav.  Bk..  Chicago,  Trus. 

lionds. — Additional  bonds  may  be  Issued  only  for  60  %  of  cost  oi  property 
during  construction  and  25%  additional  when  net  earnings  aie  1  )i  times 
lnterct  on  bonds  Issued  and  to  be  Issued.  Bonds  are  subject  to  call  after 
5  years  at  105  and  Interest.     See  V.  84,  p.  104. 

ROAD — Is  building  a  road  to  connect  Monmouth,  Galesburg,  Mollne  and 
Rock  Island.  The  section  from  Monmouth  to  Galesburg.  10  miles,  has 
been  completed.  75  lb.  rails.  Is  operated  by  electricity  for  passengers 
and  by  steam  for  freight. 

OFFICERS. — Pres.,  M.  A.  Walsh.     V.  84.  p.  52.  104. 


MONTGOMERY,  ALA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  In  Alabama.  Is  a  consolidation  on 
April  13  1906  of  the  old  Montgomery  Traction  Co..  the  Montgomery  Street 
Ry.  and  the  Suburban  Ry.  Co.  V.  82,  p.  929.  Was  granted  a  new  fran- 
chise In  April  1906.     V.  82,  p.  929. 

STOCK  AND  BONOS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) ...         .  $443,000     

1st  mtge  S2.000, 000  i$l, 00011    1905        5  g  A-O  1.540.000    April  1  1955 

gold  sinking   fund c*/lnt.  at  Real  Est.  Trust  Co.    Phila.,  Trustee 

Mont.    Street    Ry    1st    mtge)    1893        6  g  F-A  350.000  1923 

$350,000gold ..jlnt.  at  Farmers   L.  ft  T.  Co.,  N.  Y..  Trustee. 

Bo.id5.--Of  the  Mont.  Trac.  Co..  bonds,  $350,000  aie  reserved  for  prior 
liens.  A  sinking  fund  of  1  %  of  bonds  outstanding  commences  In  1911  and 
runs  to  1920,  thereafter  2  %  per  annum.     Bonds  are  not  subject  to  call. 

ROAD.—  Operates  about  41  miles  of  tiack  In  Montgomery  and  to  Pickett 
Springs.     Standard  gauge;  70-lb.  T  and  95 To.  girder  rail. 

OFFICERS. — Pres.,  R.  D.  Apperson.  Lvnchburg;  V.-P.  and  Treas.. 
Chas.  R.  Miller,  Phila.;  Sec,  A.  T.  Powell:  Asst.  Sec,  J.  B.  Mclr.tlre;  Gen. 
Mgr.,W.H.  Ragland.—  V.Sl.p.  1792:  V.  82.  p.  929. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1899.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $3,000,000  ($100)    $821,000     

1st  mtge,  $3,000,000  ($1,000)/    1905        6  g  J-D  981 .000   JunelS  1935 

gold c*ftr!Trust  Co.  of  America.  N.  Y..  Trustee. 

Int.  at  Nat.  Iron  Bank,  Morrlstown. 

Bonds. — Are  subject  to  call  at  110  and  interest. 

EARNINGS. — For  calendar  year  1906.  gross.  $51,048;  operating  ex- 
penses. $22,910;  net.  $28,138;  Interest,  $28,135. 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth.  N.  J.,  to  Netcong. 
with  a  branch  from  Denvllle  to  Paterson  and  other  branches.  Twenty  miles 
of  road  has  been  completed  and  Is  being  operated.  Gauge.  4  ft.  8J4  In. 
70-lb.  Trail  In  country.  SO  lb.  girder  In  cities. 

OFFICERS. — Pres.,  R.  D.  Foote;  V.-P..  D.  P.  Skellenger;  Sec.  *ad  Gen. 
Mgr.,  F.  H.  Alleman;  Treas.,  L.  D.  Kay. 

MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  RA1LW  4Y  CO.— Trolley. 

ORGANIZATION. — is  a  consolidation  In  August  1904  of  the'fcurltngton 
.County  Traction  Co.,  the  Mount  Holly  Street  Ry.  and  the  People's  Traction 
^Co.     V.  79,  p.  783.     Franchises  are  for  99  years  fiom  1902 

STOCK  AND  BONDS. —       Date.        Interest,     vutstindtng.      Maturity. 

Stock  $550,000  ($100) J4S4.790      

1st  mtge  $550,000  gold  ($5001    1904        5  g  M  S  475,000   Sept    1   1934 

and   $1,000)... c'llnt.  at  Mt.  Holly  S.  D.  ft  Trust  Co..  Trustee. 

Bonds. — $75,009  grved  for  extensions.  Bonds  are  not  subject  to  call. 
V.  74,  p.  1307. 

EARNINGS. — For  calendar  year  1906,  gross.  $62,:98;  net,  $15,658;  In 
1905.  gross,  $62,1  62;  net.  $9,095. 

ROAD. — About  18  miles  of  track  from  Burlington,  through  Mt  Holly 
and    llalnesport,  to   Moorestown. 

OFFICERS.— Pres..  J.  K.  Bougher,  Phila.;  V.  P..  Wm.  C.  Parry. 
Hamcsport,  N.  J.:  Sec,  John  S.  Gilbert,  Halnesport,  N.  J.;  Treas..  Wm. 
Kuemmerle  Jr.,  Phila.—  V.  74.  p.  1138:  \  .  79.  p.  785,  2140 

MUSCATINE,  IOWA. 

V1USCATINE  LIQHT&  IRACTIOWCO— A  trolley  rosd. 
"OBO  VMZATION. — Incorporated  In  New  Jersey  on  Aug.  39  1906,  and 
Is  successor  to  the  Citizens'  Ry.  ft  Lt.  Co.,  which  controlled  the  gas.  electric 
Ughl  and  Street  railway  business  of  the  city.      V.  83.  p.  1171.     Franr/ifsc- 
run  until  1929. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) $600,000     

Citizens'  Railway  ft  Light  1st)    1902        5  g  A-O  400.000  Apill  1  1917 

mortgage     $400,000     gold  lint,    at    Cleveland    Trust    Co..    Cleveland. 

($500) c*J      Trustee,  oi  at  Nat.  Bk.  of  Commerce,  N  Y. 

New      mortgage      $1,090,0001.    1906        5  g  M-S  425.000  Sept   11926 

gold  ($1,000).   c*jlnt.  at  Mich.  Tr.  Co.,  Grand  Rapids.  Trustee. 

Bonds. — Of  the  new  $1  .noo.OOO  Issue,  $400,000  are  reserved  for  prior  lien 
and  $175,000  for  future  Improvements.  They  are  subject  to  call  at  any 
time  at  105  and  Interest.  SeeV.  83.  p.  1171.  TheClt.  Ry.  &  Lt.  Co.  bonds 
are  subject  to  call  on  anv  Interest  date  at  1 10  and  Interest.  A  sinking  fund, 
commencing  In  1907.  consists  of  a  sum  sufficient  to  retire  $15,000  bonds 
yearly  at  105  and  Interest. 

EARNINGS.— For  calendar  year  1906,  gross,  $124,890;  net,  $54,805; 
In  1905,  gross.  $123,127. 

sjiOAii. — Operates  10'4  miles  of  track.     70  lb.  T  rail.     Standard  gauge. 
An  extension  of  1  '  j  miles  Is  proposed 

OFFICERS.— Pres.,  Ernest  A.  Stowc:Sec.  Howard  A.  Thornton;  Trees  . 
Ralph  S.  Child;  Mgr..  A.  L.  Lindner.—  Y.  S3,  p.  1171;  V.  85,  p.  49.   •    •    •    • 


Got.,  1907.] 
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MUSKEGON,  MICH. 
MUSKEUON  TRACTION  &  LIGHTING.  CO.— 

In  Jau.  1906  entire  stock  was  acquired  by  the  American  Light  &  Traction 
Co.     V.  82.  p.  49. 

ORGANIZATION.  —  Incorporated  In  Michigan  on  March  1  1901,  and  Is 
a  consolidation  ol  the  street  railway,  electric  light  and  gas  companies  of 
the  city.  Has  10  year  contract  Irom  1901  for  city  street  lights.  In  Dec.  1905 
street  railway  franchise  extended  until  Jan.  19  1931  and  tne  gas  franchise 
for  5  years.     See  V.  81.  p.  1724. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.       ..futurity. 

Stock  5000,000  (S100) $600,000     

Preferred  $100,000  6% cum. _. 6  63,000  See  text 

First  mortgage  $600,000  gold  f   1901        5gMS  500,000  Mch    11931 

($1,000)         ..-(Interest    at    Wyoming    Valley    Trust    Co., 

L     Wllkes-Barre,  Pa.,  Trustee. 

Bonds. — Mav  be  called  after  ten  years  at  105. 

Dividends.—  On  Dref.  stock  in  1902.  6%;  in  1903,  6%;  in  1904,  6%;  in 
1905,  6%;  in  1906,  6%:  in  1907,  6%. 

R04p. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Giaud 
Kapids  Grand  Haven  &  Muskegon  Ry.,  which  operates- *0  miles  of  track 
between  points  indicated  In  the  title. 

OFFICERS.— Pres.,  H.  C.  Abell;  V.P.,  Emerson  McMlllln:  Sec.  and 
Treas.,  David  D.  Erwin,  Muskegon.—  V.  81,  p.  1724;  V.  82,  p.  49. 

NASHVILLE,  TENN. 

NASHVILLE  R  All  WW  &  LIGHT  CO.— A  trolley  system. 

ORGANIZATION. —  Incorporated  in  Tennessee.  Is  a  reorganization 
on  June  26  1903  of  thejNashville  Railway  Co.,  sold  under  foreclosure  of  the 
Iattcr's  1st  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  in  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens Papid  Tiansit.  All  the  stock  of  the  Cumberland  Electric  Light  & 
Power  was  owned  and  in  July  1903  this  company  was  merged.  Also  con- 
trols the  Lnion  Light  &  Pcwer  Co.  Includes  all  the  street  railways  in  Nash- 
ville. Franchises  perpetual.  In  Nov.  1906  the  new  $15,000,000  mtge. 
was  authorized.     V.  83   p.  1229;  V.  84.  p.  1193. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.       Maturity. 

Common  $4,000.000 ...        $4,000,000     

Pref  5%  cum  $2,500,000...  ..    ....  J-J  2,500,000  J'ly  07  2  H  % 

Citizens'    Rapid    Transit    lstl    1890       6gJ-J  60,000  July    1  1910 

mortgage  $100,000  gold  . j  Int.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 
McG  ft  Mt  V  Horse  RR  1st  M.    1886        S      J-J  65,000  July    11926 

do         2d  series    1887       6      J  J  485,000  July    11937 

Nashville  &  Edgeiield  1st  mtge  1S89       6     J-J  99,000  Jan     1  1917 

Consol  mtge  $400,000.  ..    .    1887-8      6      J-J  274,000  Jan     1  1920 

Nashville  St  Rv  consol  mtgel    1895       5  g  J-J  907,000  Jan     1  1925 

$2,000,000  gold  ($1,000)     _J 
Nash   Ry   &   Lt  consol  rrtge|    1903        5  g  J-J  4,110,000  July    1  1953 

$6,000,000    gold     ($1,000)  > Interest  at  Guaranty  Trust  Co.,  N.  V.,  Trus., 

sinking  fund. ..c*l      and  at  New  Orleans 

Nash  Rv  &  Lt  ref  &  imp  mtge]    1906       5  g  J-J  None      July   11956 

$15,000,000  ($1,000)  gold.]  Int.  at  Guaranty  Tr.  Co.,  N.  Y\,  Trustee 

Bonds.  —  Of  the.  $6,000,000  issue,  $1,890,000  are  reserved  for  prior  liens. 
Are  subject  to  call  after  5  years  at  107  j-jj.  Sinking  fund.  $10,000  per  ann\, 
commences  July  1  1914,  but  only  If  company  has  a  surplus  above  charges 
and  dl v.  on  prcf.  stock;  bonds  to  be  kept  alive  In  sinking  fund.  Of  the  new 
ref.  and  Imp.  bonds.  $6,000,000  Is  reserved  for  prior  liens  and  $7,000,000 
may  be  Issued,  at  the  rate  of  $1,000  for  each  $1,250  expended  for  future 
Improvements  and  equipment. 

Dividends. — The  first  dividend  on  pref.  stock — 2\4  % — was  paid  Jan.  1 
1905,  and  21*  %  May  1  1905  and2K  %  July  10  1905.    In  '06,  5%:ln  '07.5%. 

EARNINGS.—  Year  ending  Dec.  31  1906;  Gross,  $1,395,231;  net.  $689. 
450;  Interest  and  taxes.  $481 .980;  surplus.  $207,470. 

ROAD. —Operates  about  72  miles  of  track.  Has  been  changed  from 
bioad  to  standard  gauge.     Extensions  planned. 

OFFICERS.—  Pres.  and  Wgr.,  Percy  Warner;  V.-P.,  J.  C.  P.radford: 
Sec.  and  Treas..  H.  C.  Walters.—  V.  83,  p  38,  156,  213,  314,  1099,  1229; 
V.  84    p.  1183. 


NATCHEZ,  MISS. 

SOITHERN  LIGH'I  &  TR  \CTION  CO.— Street  railway,  gas  and  electric. 

Is  controlled  by  Southern  Electric  Securities  Co.  and  $340,000  of  the  stock 
and  S266.000  of  the  bonds  are  pledged  under  the  mortgage  of  that  company. 
V.  79. p.  104. 

ORGANIZATION. — Tnc,n-p0ratec!  in  Louisiana  in  1903  and  Is  a  consoli- 
datlcn  of  the  Natchez  Electric  Street  Ry.  ft  Power  Co.,  the  Natchez  Light. 
Power  &  Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  per 
petual;  street  railway  and  electric  lighting  franchises  expire  In  1949.  Does 
the  entire  street  railway,  gas,  electric-lighting  and  power  business  of  Natchez. 
Has  contract  with  city  for  street  lighting. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $456,700 

1st   mortgage    $500,000   gold  f   1903        5  g  A-015         340.000  Apr  15  1933 

($1,000) c*Unt.  at  Inter-State  Tr.  ft  Bkg.  Cc.  New  Or- 

I      leans.  Trustee,  or  at  First  Nat.  Bank.N.Y. 

Bonds. — 5100,000  arc  reserved  for  betterments  and  extensions.  Are  sub- 
ject to  call  on  oi  after  April  15  1906  at  105  and  Interest.      See  V.  70   p.  1080. 

EARNINGS. — For  12  months  ending  June  30  1907:  Gross,  $116,056; 
net,  $39,120. 

ROAD. — Operates  about  7  miles  of  track. 

OFFICERS.— Pres..  L.  H.  Dlnklns.  New  Oileans;  V.  P.,  Sol.  Wexlcr 
New  Orleans;  Sec,  Aler.  Allison,  New  Orleans;  Treas.,  A.  G.  Campbell, 
Natchez.  — V.  76.  p.  1086;  V.  79.  p.  104. 


NAZARETH,  PA. 

SLATE  PELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  Feb  14  1*99. 
Was  formerly  leaded  to  the  Lehigh  Valley  Traction  Co.,  but  lease  canceled 
on  May  10  1901,  owing  to  default  In  payment  of  rental. 

STOCK  and  bonds.—      Date.       interest.    OutstanMna.      Maturity. 
Stock  $300,000  ($50)   ......  $360,000 

1st    mortgage    $360,000   gold)    1898        5  g  .1   D  300. non  1920 

(SI. 000) c&rjlnt.  at  I.ehlirh  Val.  Tr.&S.D.ro.,  Allcnt..   ir. 

Ttonos. —  \re  subicct  to  call  artcr  5  vcars  at  105. 

EARNINGS. — For  fiscal  year  ending  Mav  30  1907,  gross,  $62,544;  net, 
$22,000;     fixed   charges.   $18,000;    surplus,   $4,000. 

ROAD.— Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.      1 1   cars. 

OFFICERS.— Pree.,  G.  A.  Schnecbeli;    Sec,  H.  B.  Kr  ,  .  Clar- 

ence A.  Wolle;    Mgr. .  Geo.  H.  Wollc. 

NEGAUNEE,  MICH. 
M  \RQUETTE  COUNTY  a  \S  &  ELECTRIC  CO.— A  trolley-  road. 

-Incorporated  In  Maine  .in   Nov.   19  1900  as  a  icor 
Traction  Co.,  sold  under 


Culstindlng.       M.ituritg. 
$790,000     

.100.000   Jan      1  1P32 
Sav.    Hl(. .  Giil,  Mil.    ITU* 


ORGANIZATION 

ganii-atlon  of  the  Marqurttc  Count;  Gas  Light  ft 

fore  V.  83.  p    1037. 

STOCK  AND  BONDS.—       Date.         Interest. 

SUx  k  $750,000  i$i00) 

First  'fioitgage  t.'VI.OOO  gold)     1907        5  g  J  j 

(•1  "00)  f  I  nt.  at  First  Tr.  ft  ... 

hands.  -Of  the  $750,000  authorized,  1480,000  are  re  erved  tot  extensions 
and  Improvements.  A  swing  iuntl  of  2  %  of  bonds  oul  landing  begins  In 
191  2.      Bonds  nre  suhje<  t  to  i  ail  on  anv  Interest  date  at  I  05 

HO  AD. --Operates  4H  miles  ol  traen  and  al  a  Ui  M  gas  and  electric  light 
business. 

OFFICERS. — Pre*.,  .iohn  n.  S"ar=:  Srr.  and  Tr»a*.,  v.".  W  Wool  226 
La  Salle  St..  Chicago.--  V.  83.  p    1037.  tson 

NEWARK,  N.  J. 
im  BLIC  SI  wvice  corpor  \i  ion  OF  N.  J.    Street  raUwar,  tai  and 

[See  map  on  p'/grs  64  and  65.)  < 

IANIZATION.   -Incorporated  In   New  Jersey  oa   May  6   11103  and 
eontni  tock.  tin  Public  Service  Rwy.,  the  Orange 

&  Pa-  r  Ry.  and  the  United  Electric  Co.  of  N.  J.  holders 

of  the  t  w  1  cnmpanli     la  1  named  and  also  the    tockholders  ol  ex  rtaln  of  the 
romparii<"»  out  ..f  which  the  Public  Service  Rwy,  was  sub  -  formed 

(nariKly  the  North  Jersey  Street   Rwy..  11  ty  Hoboken  6 

son  St.   Rwy.  and  the  Elizabeth  Plalnfleld   ft  Central   New  Jei  ey   Rwy.) 
were  given  <xrtineaUsdeserllie,l  below  In  exchangejfoi  Holders 


of  these  trust  certificates  (as  also  shareholders  of  the  four  leased  properties) 
were  accorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock  to 
amount  of  one-sixth  their  holdings.  See  plan  In  V.  76,  p.  865,  and  also 
p.  1249.     The  Fidelity  Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  interests  of  the  greater  part  of  New  Jersey. 

Leases  the  Essex  &  Hudson  Gas  Co.,  the  Hudson  County  Gas  Co.,  the 
Paterson  &  Passaic  Gas  &  Electric  Co.,  the  South  Jersey  Gas  Electric  & 
Traction  Co.,  the  South  Orange  &  Maplewood  Traction,  the  Oranee  &  Pas- 
saic Valley  Ry.,  the  Somerset  Union  ft  Middlesex  Lighting  Co.,  the  Camden 
Suburban  Ry.,  the  New  Brunswick  Light  Heat  &  Power  Co..  the  Gas  & 
Electric  Co.  of  Bergen  County.  Also  owns  entire  capital  stock  of  the  Mid- 
dlesex  Electric  Light    ft   Power  Co. 

In  April  1906  the  $6,250,000  notes  given  below  were  Issued  to  finance  the 
company  s  needs  during  1906  and  1907.  The  notes  were  underwritten  by 
Robert  Winthrop  &  Co.  and  the  United  Gas  Improvement  Co.  V.  82,  p.  870. 

Tunnel  Connection  with  New  York. — In  April  1906  plans  were  consum- 
mated between  this  company  and  the  Pennsylvania  RR.  for  a  high-speed 
electric  line  from  Newark  direct  to  the  New  York  terminal  of  the  latter  com- 
pany. This  would  obviate  the  necessity  for  the  building  of  tunnels  by  the 
Public  Service  Corporation.     See  V.  82,  p.  988. 

Lower  Rates  to  Consumers  for  Lighting  Service. — In  Nov.  1906  notice  was 
given  of  contemplated  reductions  in  rates  for  electric  light  and  gas.  V.  83, 
p.  1229. 

Merger  of  Subsidiaries. — In  1907  the  North  Jersey  Street  Ry.,  the  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  and  the  United  Street  Ry.  of  Central 
New  Jersey  were  consolidated  under  the  name  of  the  Public  Service  Ry., 
which  see  below.     V.  85,  p.  406  and  470. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000,000  ($100) $12,500 ,000Sep  30  07.1  % 

Trust  certificates,  $20,200,000/    1903         See  text      19,695,355        Perpetual 

1  Fidelity  Trust  Co.,  Newark,  Trustee. 
Collateral    trust    notes,    $7,-f    1904  5  M-N         7,250,000   Nov    11909 

250,000  ($1.000) c*<Fidellty  Trust  Co.,  Newark,  Trustee. 

(Interest  at  Robert  Winthrop  &  Co.,  N.  Y. 
Conv  notes,  $6,250,000,   goldf    1906        5  g  M-N         5,6:5,000   Nov    11909 

($1,000) c*(  Fidelity  Trust  Co.,  Newark.  Trustee. 

(Int.  at  office   of  R.  Winthrop  ft  Co.,  N.  Y. 

Stock  and  Bonds. — $2,500,000  additional  stock  was  issued  In  April  1905, 
making  $12,500,000  outstanding,  all  paid  for  at  par  in  cash,  and  by-laws 
of  the  company  are  made  to  provide  that  the  remaining  $12,500,000  is  also 
to  be  issued  only  for  cash  at  not  less  than  par.  The  trust  certificates  bear 
2  %  interest  (dating  from  June  1  1903)  the  first  two  years,  2y2%  the  third 
year,  and  increasing  by  X  %  each  following  year  until  6  %  is  reached  in  the 
tenth  year,  which  is  to  be  the  rate  thereafter.  Interest  is  payable  May  and 
November.  The  Fidelity  Trust  Co.  of  Newark  in  January  1905  offered 
$2 ,000 ,000  of  these  certificates  at  1 10  and  endorsed  upon  them  its  agreement 
to  pay  each  year  up  to  1912  an  additional  amount  of  interest  to  bring  the 
aggregate  stipulated  rate  of  Interest  immediately  up  to  6%.  See  V.  80, 
p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  the  con- 
stituent companies  were  exchanged  for  the  trust  certificates.  The  stocks 
acquired  are  pledged  as  security  for  the  trust  certificates. 

New       Total  ctfs. 
Total  Total       cerllfl-  if  all  stock 

stock.  deposited,    cates.  exchanged. 

$  S  °/  S. 

North  Jersey  Street  Ry... 15,000,000     14,251,800     40       6,000,000 

Jersey  City  Hoboken  &  Paterson 

Street  Ry 20,000,000      19,839,500      35        7,000,000 

Elizabeth     Plainfield     &     Central 

Jersey  Ry.  Co 3,000,000        3,000.000      30  900,000 

Orange  &  Passaic  Valley  Ry.  Co..    1,000,000  918,700      30  300,000 

United  Electric  Co 20,000,000     19,584,000     30       6,000,000 


154,000 
83,000 
20.000 
21.000 


Total 20 ,200 .000 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
Increase  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

The  collateral  trust  notes  of  1904  in  table  above  were  sold  In  Oct.  1904 
to  Robt.  Winthrop  &  Co.,  J.  &  W.  Seligman  &  Co.  and  Lee,  Higginson  & 
Co.,  and  were  issued  to  provide  funds  for  extensions.  Improvements,  &c. 
V.  79,  p.  1956,  2457.  They  are  subject  to  call  on  any  Interest  date  at  102  H 
and  Interest.  The  following  bonds  of  subsidiary  companies  have  been 
deposited  with  the  trustee  as  collateral  for  these  notes: 

North  Jersey  St.  Ry.  Co.,  4  %  50-year  bond ..$7,230,000 

J.  C.  Hob.  &  Pat.  St.  Ry.  Co.,  4%  50-year  1st  mtg.  bonds 1.284,000 

United  Electric  Co.  of  N.  J.,  4  %  50-year  1st  mtg.  bond 683,000 

Somerset  U.  &  Middlesex  Light  Co.,  4  %  40-year  mtg.  bonds 507,000 

Eliz.  Plain,  ft  Cent.  Jersey  Ry.  Co.,  5  %  50-year  mtg.  bonds 

Orange  &  Passaic  Valley  Ry.  Co.,  5%  40-year  bonds 

Central  Electric  Co.,  5%  40-year  cons.  mtg.  bonds 

Somerset  Lighting  Co.,  5  %  1st  mtg.  bonds 

So.  Jersey  Gas  El.  &  Tr.  Co.,  5  %  50-year  1st  mtg.  bonds 1,507^000 

Eliz.  ft  Rar.  River  St.  Ry.  Co.,  5  %  50-year  gen.  mtg.  bonds 19,000 

The  convertible  notes  of  1906  are  convertible  at  option  of  holder  on 
May  1  1909  into  stock  of  the  company  at  par. 

Leases. — In  the  following  we  show  the  companies  held  under  leaes  by 
the  Public  Service  Corporation,  with  the  annual  dividends  called  for  on  the 
stocks  of  such  companies. 

Annual  Rental — Dividends  Guaranteed 

1st  yr.    2d      3d  4th      5th  6th  1th  Wi    Thereafter 

Company —  %       % 

Essex  &  Hudson  Gas  Co i}4     4^ 

Hudson  County  Gas  Co 2         2)4 

Paterson    &    Passaic    Gas    & 

Electric  Co.. 1  ^     2 

South  Jersey  Gas,  Electric  & 

Traction  Co 3  M     AM     5 

Elizabeth  Plalnfleld  &  Central  New  Jersey* 

Orange  &  Passaic  Valley* 

Somerset   I'nlon  ft  Middlesex  Lighting 

Camden  ft  Suburban  Hallway 

Elizabeth  &  Rarltnn  River  .Street  Railway* 
New  Brunswick  Light,  Heat  &  Power  Co.. 
Gas  ft  Electric  Co.  of  Bergen  County 

*  These  roads  have  since  been  merged  In  Public  Service  Ry. 

Dividends.— Flnt  dlv.  Of  1  %  was  paid  June  29  1907  and  I  %  was  paid 
Sept .  80  1907. 

REPORT. — Company  makes  no  regular  annual  report,  but  In  a  speech 
before  the  Plalnlield  Board  of  Trade  on  Feb.  12  1907  Pres.  Thomas  N.  Mc- 
Cain 1  stated  that  In  1906  the  company  earned  a  little  over  5  %  on  Its  stock — 
this  on  a  gross  business  of  $21,000,000.  In  the  following  we  show  the 
latest  figures  available  for  some  of  the  separate  properties  (before  Public 
Service  Ry.  Co,  was  organized). 

EARNINGS  OF  STREET  RAILWAY  PROPERTIES. 
Calendar  Year  1906 —  Cross. 

Public  Service  Corporation*. $1,677,798 

North  Jersey  Street  Ry.   5,622.981 

Jersey  City  Hoboken  ft  Paterson  Ry__   2.1 575,os.s 
Bergen  Turnpike  Co 90,044 
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See  those  companies. 


Oper.  Exp. 

$1  ,100.269 

3.218,770 

1,437,834 

64,947 


Net. 
$577,530 
4,404,211 
1,137,854 

25.097 

Total $9,966,511      $5,821,820      $4,144,602 

*  Includes  the  operation   of  the  Camden   Gloucester   ft   Woodbury,   the 
Camden  &  Suburban,  the  RUeabeth  Plalnlield  &  Central  Jersey,  the  Eliza 
bete  ft  Rarttan  River  and  the  orange  &  Passaic  Valley, 

IM)  \I). —Comprises  658.45  miles  of  street   railway  track  In  New  Ji 

OFFICERS.     Pres.,   Thos.   n.    McCarter;   V.-Pa..    Albert    B.   Carlton, 
John  J.  Burleigh  and  Charles  A,  Sterling;  See..  Frederic  Evans;  Treat 
P,  Dusenberrj  ;  Comptroller,  Percy  s.  Young;  Gen    VudltorofSt.  Ry.  Depl  . 
M.    H.    Boylan;    Gen.    Mgr.,    H.    E.  Danforth.— V.  83,  p.    1220:  V.  84,  p. 
1052;  V.  88,  p,  42.  100,  286,  406,  470, 

PI  BLIC   SERVICH  RAILWAY  CO. 

ORG  VNIZATION,     Organised  in  1007  as  a  consolidation  of  the  North 
eet    Ry.,   the  Jersey   City    Hoboken  &  Patei  onSt.  Ry,   and   the 
United  Street  Ry    of  Central  New  Jersey.     V.  86,  p    406       Thi   North  Jei 

id  in  Jan.  1808  absorbed  thi   Newark  8s  South  1 
In   Ma)    1808  leased  the  lines  of  thi    Consolidated  Traction  foi   998  yi 
v.66.p    864,058,  1141.     The  Jersey  City  Hoboken  <v  Pntcraon  was  a  con 
solldatlon  In  Nov,  1800  of  the  followln  Cltj    Hoboken  ft  Ruther 

ford    Electric;    North   Hudson  Count)  hi    Hudson   ft   Bergen 

Traction  nnd  the  Pavonla  Horse  RR.);    Pa  on  Central 

Electric;    Paterson  Horse  ni<.;    Pati  ic  ft  Rutherford  1  1 
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STREET  RAILWAYS. 


Vol..    I.' 


.1. 


v,  ai  a 

U 


lite   l.ii 
■    I 

■ 

ed  by  Public  Service  Corporation  tl  stock. 

■  e. 

Name  of  Company  - 

North  ■  •  t    Ry_._$15,0 

City  Hob.  «Sc  Pat   ... 
i  St.  Ry.  of  Cent.N.J 


?i  i._ 

1,01 


Total ..$39.00  .  800  $88,000,000 

it  Hi  i,t  to  Tax  Franchise,     [a  Jan.  1002  the  New  Jersey  Court  of  Brroi 

Api>  aJj  decided  thai  the  Newark  City  authorities  could  not  tax  the  North 

Jersey  Street  Ky.  franchises.     V.  74.  i>.  281. 

Operation  Legal.  —July  -  1907  the  Court  of  Errors  and  \pi>  als  sustained 

the  right  of  the  North  Jersey  Stret  t  Ry  to  operate  the  main  pai 

in  Jersey  City.     The  city  had  claimed  that  a  new  franchise  waa  ne<d<d 

See  V.  8...  i>.  U)0. 

STOCK  AND  BONDS.           Date.           Rate.       outstanding.       Dip.,  etc. 
Stock,  $38,000,000  (S1O0) $37,092,800 

SECURITIES  OF  NORTH  JKRSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First  mortgage.  $15,000,000,  f    1898       4;M-N     S13,ooo,ooo   May  1    1948 

gold  ($1,000  each) .Manhattan   Trust  Co..   New    Yolk,   Trustee. 

I  Interest  at  Pld<  llty  Trust  Co..  Newark,  N.  J. 

SECURITIES  OF  JERSEY  CITY  HOBOKEN  &  PATERSON   ST.   RY. 

Date.        Interest.      Outstanding.      Maturity. 

Jersey  City  Hohokcn  &  Pater- 1    1899       4  g  M-N     $13,940,000   Nov   1    1949 
erson  mortgage  gold,  $20,- f Interest  at  New  Jersey   Title   Guarantee    & 

000,000   (SI. ooo) c*J      Trust  Co.,  Jersey  City,  Trustee. 

Bonds  of  Constituent  Cos. 


N.  Hud.  Co.  Ry.  mtge. ($1 ,000)  1884 
North    Hudson    County    Ry.l 
consol  mortgage  $3,000,000  ^  1888 
$620,000  to  retire  1st  M_c*J 
N.  Hud.  Co.  Ry.  I'd  M. ($1,000) 
Weehawken  Extension  Mort-" 


6  J-J  620,000   Jan   1   1914 

5  J-J  2,378,000  July    1  1928 


Paterson  Hv  Consol  mortgagel 

-gold   $1,250,000    ($1,000)_C? 

Paterson  Ry  second  gen  mtgel 

$300,000,  red  at  any  tlmej 


5  M-N 
5  F-A 
Central  Trust  Co., 
1891        6  g  J-D 


1894 
1895 


1  1924 
1  1915 


Co.     V.  66,  p.  1141;  validity  of 
p.  380)  and  again  In  Feb.  1903. 


Thereafter. 
4% 


Interest. 
J-J  15 

•  5~B  J-D 


1905. 
&M  % 

Outstanding . 
$15,000,000 
7,308,000 
15,000,000  June  1  1933 


Maturity. 
See  text 


1,291,000  May 
100,000   Feb 
New   York,  Trustee. 
1,048,000  June  1  1931 
f Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

1894        6  A-O  300,000    Oct     1   1914 

/Paterson   Savings   Institution,   Trustee. 
Paterson  Ry  second  mortgage/   1888        6  J-D  202,000  June  1  1908 

(Subject  to  call  at  105  and  Interest. 
Bonds. — The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1 
1904,  but  were  extended  until  May  1   1924.      See  V.  78,  p.  1392.      These 
bonds  are  redeemable  at  110  and  Interest  on  any  .Interest  date.     V.  78, 
p.  1392. 

SECURITIES  OF  UNITED  STREET  RY.  OF  CENTRAL  N.  J. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Ellz.  Plain.  &  Cent.  N.  J.  Ml    1900        5  g  J-D         82,400,000   Dec     1  1950 

S2, 500.000  ($1,000)  gold. c*}Interest    at    Fidelity    Trust    Co.,    Newark, 

No.  s.  f.  &  cannot  be  called  J      Trustee. 
Plainlield  Street  Ry.   first  Ml    1892        5  J-J  100,000  1922 

(51,000)  c* Call  in  1904JInt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Elizabeth  &  Rarltan  Riv.  St.l    1904        5  g  M-N         1,410,000   May    1  1954 

Ry.  gen.  mtge,  $3,500,000/ Fidelity  Trust  Co.,  Newark    Trustee. 
Brunswick   Traction  mtge,   gl    1896  5  g  J-J  500,000   July  1  1926 

($1,000)  c*cannot  be  called/Fidelity  Trust  Co.,  Newark,  Trustee. 
Middlesex  &  Somerset  Trac   gl    1900        5  g  J-J  1.000,000  Jan     1  1950 

AI  $1,500,000  ($l,000)-.c*/lnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey  first  mtge,  $500.-1    1904        5  g  M-N  500,000   May    11944 

000,  gold,  guar  p  and  I JPerth  Amboy  Tr.  Co..  Perth  Amboy,  Trus. 

Bonds. — Of  the  total  issue  of  Ellz.  Plain.  &  Cent.  N.  J.  bonds  dated  1900, 
$100,000  is  held  to  provide  for  like  amount  of  the  Plainfleld  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  the  Eliz.  &  Raritan  River  Street  Ry. 
gen.  mtg.  of  1904,  $2,000,000  are  reserved  to  retire  prior  liens. 

ROAD. — Comprises  526.7  miles  of  road. — V.  85,  p.  406. 

(1)     Consolidated  Traction  of  New  Jersey. 

On  June  1  1898  leased  to  North  Jersey  Street  Ry.  for  999-years,  and  lease 
has  now  passed  to  Public  Service  Rwy 
lease  was  affirmed  In  Feb.  1902   (V.  74 
V.  76.  p.   382. 

Dividends  under  lease  are: 
1899-1901.  1902.  1903-1904 

•      2  %  2  H  %  3  % 

STOCK  AND    BONDS—        Date. 

Stock,  all  paid  In  ($100) 

Underlying  bonds — see  below 

1st  mortgage,  gold,  $i5.ooo,-l   i«93 

000  ($1,000) jlnterest&t  Manhattan  Tr.  Co.,  N.  Y.,  Trustee 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Niwark  Passenger  Ry.  and  $99,- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

ROAD. — Jan.  1  1907  there  were  In  operation  190  miles  of  track,  In- 
cluding: 

N.  J.  Traction  Co Stock  owned  I  J.  C.  Har.  &  K.  RR... Stock  owned 

Newark   Passenger  Ry. Stock  owned  I  Newark  Plank  Road Stock  owned 

J.  C.   &  Bergen  RR Stock  owned  |  South  Orange   &    Maple- 

Passalc  &  Newark  El  .  -Stock  owned  |      wood    Traction Lease 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 

Miles.  Stock.  Funded  debt. 

New  Jersey  Traction  Co ..None  $500,000 

Newark   Passenger  Ry. 83  6,000.000 

Rapid   Transit   Street    Ry.. 12  50  1.000 

Jersey  City  &  Bergen  UH-. ..41  M  1,000,000 

Jersey  City  Harrison  &  Kearney  Ry.10  *ioo,ooo 

irk  Plank  Road 4  4-5  162,000 

Passaic  &  Newark  Electric  1                10M  1,000,000 

Port  Richmond  &  Berg<  o  Point  Ferry  ..-  4, ooo  shares 

Soutli  Orange  &  Maph  wood    Ti.k-.__    5  !  i  225,000 

*  On  tills  Sl.s  ,000  has  been  paid  in. 

(a)  Jersey  City  &   Bergen   Railroad. 

ROAD.    -Owns  from  y  to  Bergen  Point,  &c.  total  track.  4l>$ 

miles.     Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  dc- 
poslted  as  part  security  for  the  Trai  1st  mortg 

■STOCK   i_ND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stock $1  .ooo.oiHi  f. p.      

1st   mortgage   ($1.000) c*J    1878         I  '  ,  .1  .1  258,000   Jan      1   1928 

rrust  Co..  New   York,  Trustee. 
Bonds. — The  bonds   (originally   7s)    matured  Jan.   1    1903,   but  were  ex- 
tended as  4 Vis  tor  20  years  from  that  date. 

(b)  Newark   Passenger   Railway.      Electric. 
ORGANIZATION.— Incorporated    June  16    1890.     On    July    29    1893, 

leased  to  New  Jersey  Traction  i  rs,  and  so  controlled  i>y  the  Con- 

solidated  i  .action  Co.  of  New  Jersey,  the  N.  J.  Traction  Co.  having  been 

i    to   the   Consol.    Traction   Co.   of   N.   J.   Jan.   2    1894    for   999   years. 

Charti  t  said  to  be  perpetual. 

LEASE    AND    RENTAL.— Rental  under  the  lease,   $105,000  yearly. 

STOCK  AND  BONDS—  Par.        Interest.     Outstanding.       Maturity 

Stock  $100  Text  $6,000,000  Own. byC.Tr 

Newark     Pass    Ry    1st    conll.ooo        6  g  J-J  6.000,000  July    11930 

1890,  $6  told    .c*(N.  J.  Title  Guar.  &  Trust  Co.,  Trustee. 

The  SO. ooo. ooo  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction    Co.    first    mon- 

Interest  on  OOnsol.  5s  Is  payable  at  First  National  Hank,  Jersey  City. 
The   consolsjare   guaranteed,  principal   and   Interest,  by   the  Consolidated 


$6,000,000 
500,000 
258,000 


550,000 


uary  1895  the  guaranty  was  stamped 
on  thi 

ROAD.      Jan.   )  of  track.— V.  81.  p.  900. 

Id      Rapid    h       i  i    Si  Rail 

ORGANIZATION       In  I  -  Ry.,  and 

b    it    In   1  .  ,s   part   of 

STOCK,  Par.  finding.  Last  din. .Ac 

Stoel.  D  $504  text 

1)00   April  1 

I  o  call  at  l  io&  ii;  of    Fidelity    1 

1 1 .ii<-   after  Ap 

r  and 
New  .J  Issued  for 

■  1   track   12.07. 
d       Passaic  &    Newark   Electric  Traction.— A  trolley  road. 
ORGANIZATH     ■  ted    Ap.il   80    1895   and   acquired   all   the 

$1,000,1  of   the    Passaic    -t    Newark    Electrii 

Traction  Co.  oi  N.  J.  own-  all  the  stock  and  guaranl  :ids. 

STOCK  AND  BONDS.    -       Date.         Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  ($100)  $1. ooo. ooo 

1st  \l  $1,000  ooo  ■■  iar  i.  it  In      1  vj7       5  g  J  D  550,000  June  1   1937 

ifNJ  .    Int.  at  N.  J.  Title  Cu.  &  Tr..  Jersey  City. 

!(■ »  \d.  —Owns  10.7".  mlh  t  oi  I 

(2)  South  Orange  &  Haplewood  Traction. — Trolley , 

This  company  was  leaded  on  <  >ct    1  1908  to  the  North  Jersey  St.  Ry.  (now 
i    In   the  Public  .Service   Ry.)   In  perpetuity,  the  rental    being  $2,000 
on  the  preferred  stock  for  first  year  and  increasing  $500  yearly  until  ninth 
year,  when  $6,000  is  paid,  which  amount  Is  to  be  paid  thereafter.     Rental  Is 
uteed  by  Public  poratlon  of  New  Jersey.      V.  77.  p.  824. 

ORGANIZATION.     Consolidation  In  July  UOl  ol  the  South  Orange  & 
Maplewood  Tr.  Co.  and  the  South  Orange  <5c  Maplewood  St.  Ry.     Stock  au- 
tho  i/ed.  common.  $75, Ooo;  preferred.  $150,000.      No  bonds. 
ROAD.— Total,  including  sidings,  5.4  miles. 

(3)  Bergen  1  urnpike  Co. 

ORGANIZATION— Originally  chartered  on  Oct  27  1802,  with  153.990 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensack, 
a  distance  of  12  miles,  oyer  which  an  electric  road  was  constructed  In  1902. 
Jersey  City  Hoboken  &  Paterson  (now  merged  in  the  Public  Service  Rwy. 
Co.)  owned  a  majority  of  Die  stock  and  guaranteed  Its  $1,000,000  5% 
bonds,  dated  1901,  due  1951;  Interest  J-J,  prln.  and  Int.  N.  J.  Title 
Guar.   &  Trust  Co.,  Jersey  City,  Trustee. 

Orange  &  Passaic  Valley  Ry. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  Issued  In  exchange  for  stock. 

ORGANIZATION. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.,  sold  In  foreclosure  July  0  1898. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge  $1,000,000 f   1898        5      J-D  $833,000  Dec     11938 

IN.J.TIt  Guar.  &  Tr.  Co.  of  Jersey  City,  Trus. 
United    Electric    Co. 

ORGANIZATION.— Organized  June  1  1899. 

Lease. — Leased  in  1907  for  999  years  to  Public  Service  Corporation.  Under 
the  lease  the  $400,000  surplus  cash  assets  of  company  will  be  divided  and 
a  rental  of  3  %  for  two  years.  4  %  for  next  two  years  and  5  %  thereafter  paid. 
V.  85,  p.  44.  The  Public  Service  Corporation  owns  nearly  all  of  this  com- 
pany's stock.  A  special  dividend  of  5  %  out  of  accumulated  net  earnings 
since  1899  was  paid  June  29  1907 — see  V.  85,  p.  44. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity. 

Stock,    $20,000,000 $20.000.000J'ne29,07.5% 

1st    mtge    $20,000,000    goldl    1899       4  g  J-D         18.418.000  June  1  1919 

($500  and  $1  000) Jlnt.  at  N..T. Title  Guar,  fc  Tr.  Co..  J.C.   Trus. 

Con  Lt  Heat  &  PvjW  $1,000,-1    1898        5  g  J-D  405.000  June  1  1938 

000   ($500)  gold.. ...  Jlnt.  at  N.J. Title  Guar  &Tr. Co  , J.C,  Trustee 

No  Hudson  Lt   Heat   &  Powl    1898        5  g  A-O  384,000  Oct     1  1938 

$2,000,000  ($1,000) (Int.  at  N.J.Title  Guar.&Tr.Co..J  C.  Trus. 

Jersey  Cltv  I .lectrlc  Light  Co\    1889        6      J-D  36.500   Dec     11909 

1st  mortgage --.    jN. J. Title  Guar.&Tr.Co..  Jersey  City.  Trus. 

Bonds. —  In  addition  to  the  above  there  are  $115,000  Con.  Lt.  lit.  &  Pow. 
bonds  in  hands  of  trustee.  $1 .582  000  1st  mtge.  bonds  are  reserved  to  retire 
these  $113,000,  together  with  the  Con.  Lt.  Ht.  &  Pow.  and  No.  Hud.  Lt. 
Ht.  &  Pow.  bonds,  on  the  following  basis:  $175  1st  mtge.  bonds  for  $100 
prior  bonds  and  $20  In  cash.     V.  85,  p.  44,  288,  415. 

COMPANIES  LEASED   (BUT  NOT  OWNED)    BY   PUBLIC  SERVICE 
CORPORATION 

Essex  &  Hudson  Oas  Company. 

This  company  Is  leased  to  the  Public  Service  Corporation  for  900  years 
from  June  1  1903.  See  terms  further  above.  The  United  Gas  Improvement 
Co.  owns  a  majority  of  the  stock. 

ORGANIZATION. — Incorporated  in  New  Jersey  In  Nov.  189S,  and  leases 
the  Newark  Consolidated  Gas  Co.  for  999  years  from  Dec.  1  1898.  at  a  rental 
of  all  fixed  charges  and  dividends  on  the  $6,000,000  stock  of  that  company, 
commencing  at  '_  %  on  July  1  1900  and  Increasing  f4  %  yearly  until  5  To  Is 
reached  in  1910,  thereafter  5  %  per  annum. 

STOCK  AND  BONDS —       Hate.        Interest.     Outstanding.       Maturity. 

Stock  S6  500,000  ($100) J-D  500,000 

Newark  Cons  Gas  cons  mtgel    1898        5  g  J-D  6,000.000   Dec     1  1948 

$10,000,000  g  ($l,000)_.c*  f      Fidelity  Trust  Co.,  Newark.  Trustee. 
Newark  Gas  1st  mtge  $4,000.-1    1895        6      O-J  4,000,000  April  1  1944 

000  ($1,000) cj 

Bonds. — Of  the  $10. 000. ooo  Newark  Con.  Gas  bonds.  $4,000,000  are  re- 
served to  retire  underlying  liens. 

PLANT. — owns  entire  gas  plants  In  the  territory  between  Passaic  and 
Elizabeth,  including  Newark. — V.  67,  p.  1002,  lioo. 
Hudson  County  Oas  Co. 

This  company  Is  leased  to  the  Public  Service  Corporation  for  900  years 
from  June  i  190.1.     See  terms  further  above. 

ORGANIZE  ITON.  —  Incorporated  In  New  Jersey  in  October  1S99,  and 
is  a  consolidation  of  the  various  gas  plants  In  Jersey  Cilv  and  hoboken. 

STOCK  AND  BONOS.—       r>at<:.         Interest.     Outstm-lim.       Maturity. 

Stock  $10,500,000  ($1001 $10,500,000 

Fiist    mortgage    $10,500,000)    1899       5 jx  M-N       10,500.000   Nov    11949 

gold ._      ..    .JN.J.Tltle  Guar.&Tr.Co..  Jersey  City, 

Pi  \.NT. — Controls  all  gas  Plants  Id  Jersey  City,  Hoboken  and  Hudson 
County,  N.  J.— V.  78.  p.  770;  V.  84,  p.  1555. 

Paterson  &  Passaic  Qas  &  Electric  Co. 
Tills  company  is  leased  to  the  Public  Service  Corporation  for  900  years 
from  .lone  i  1903.     See  terms  further  above. 

GANIZATION.  -Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and  Pass 

STOOR    WD  BONDS.  —      Date.        Interest.     Outstanding.     Maturity. 

Stock  $5,000,000  ($100). J  i)  S 

100,000    goldf    1809        5  ff  M-S  4,031.000   Mch    1  1919 

($1,000)   (•■ilnt.  at  First   Nat    Bank.   Paterson,  or  First 

(      National  Bank,  New  York. 

Id  i  1  III  1st  mtge     .....    1892        5  150.000  July    1    1012 

(I     I  III  gen  mtge    ._    1895       .">  g  J-J  100  June30  1925 

Paterson     1  Lt  1st  mtge 1888        6  g  M-N 

Pass  Ltg  Oo  con  mtge 1895       5gJ  !)  316,000   May    l  1923 

Pass  Ltg  Co  2d  mtge 1S97       :>  g  J  .1  19070s 

GasLt  istmtge 1892       6gJ  D  50.000  June  1  1022 

Bonds.— Of  the  new  $5.000.000  mtge.  of  1899,   $969. Ooo  is  reserved   for 
nod'    lying  ileus       Che  new  bonds  are  not  subject  to  call.     The  Paterson 
ii,  posit  ft  rrust  Co  is  trust 

Somerset  ITnion  &  Middlesex  lighting  Co. 

ORGANIZATION.      Incorporated  in  New  Jersey  on  Dec.  1  1903    In  the 

Interest  of  the  Public  Service  Corporation,  as  1  consolidation  of  the  Somerset 

1.  of  So  nervllle,  N.  J.,  the  PlalnOeld  Gas  St     lectrlc  Light  Co.  of 

Id,  \.  J  .  and  the  Citizens'     lectrlc  Co.  of  North  Plainfleld.  (V.  78, 

p.  107.)      On  Dec.  31  1903  the  Central  Electric  Co.  was  also  merged  In  the 

same. 

I,    AS  :. — The  company  Is  leased  to  tbe  Public  Service  Corporation  for 

900  years  from   Dec.  31    1903  on  the  following  terms,  viz.:  all  interest,  ex- 

to  be  paid  by  Public  Service  Corp..  and  as  rental  a  dividend 

on   the  stoel;   accruing  as   follows:    From   Dec.   1    1905     1  %\   Dec.    1    1906 

,    Dec.  1  1907    2    ;.:  Dec.  1  1908,  2  '_  %;  Dec.  1  1909.  3%:  Dec.  1  1910 

lee.  1   191  1  and  thereafter,  4  %. 


Oct.,  1907.] 
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.STOCK  AND  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,050,000  ($100).. J-D  $1,050,000  See  text 

Somerset  Un  &  Mid  Lt  Co  Ml    1003       4  g  J-D  1,908,973      Dec  1  1943 

$2,750,000    ($1,000)    g-.c»jint.  at  Fidelity  Tr.  Co.    Newark,  Trustee. 

Underlying  Bonds  assumed — 
Plainfleld  Gas  &.  Electric  lstf   1891       5      J-J  110,000  Jan     1  1911 

(.Central  Trust  Co.,  New  York,  Trustee. 
Plainfleld  Gas  &  Elect  Lt  gent   1900        5      A-O  294,000  April  1  1940 

nitre  $500,000    /Morton  Trust  Co  .  New  York,  Trustee. 

Citizens' Electric  1st.. \    1S95        5      M-N  40,000   Nov    1  1915 

t Knickerbocker  Tr.  Co.,  New  York.  Trustee. 

Somerset  Lighting  Co  1st f    1899       5      F-A  150,000  Feb     11936 

/Fidelity  Trust  Co.,  Newark   Trustee. 
Cent  Elec  1st  mtge  S750.0001    1900        5  g  J-J  700,000  July    1  1940 

($500  and  $1,000)  sold,  c'JInt.  at  Fidelity  Tr.  Co.,  Newark,  Trustee. 
Edison   Elect  111  of  N  B   lstl    1888       6      J-D  50,000  June  1  1918 

mortgage  . ] 

Bonds. — $1,181,869  of  the  1903  bonds  were  issued  in  exchange  for  the 
stocks  of  the  companies  consolidated  and  $647,109  for  extensions  and  im- 
provements: $1 ,006  is  reserved  for  the  Cent.  Elec.  stock  not  yet  acquired  (the 
company  having  previously  obtained  the  remainder  of  the  $750,000  total 
stock  of  that  company)  and  $775,000  to  retire  the  underlying  bonds.  No 
sinking  fund  and  bonds  cannot  be  called.  Of  the  $500,000  PlainUeld  Gas 
&  Elec.  gen.  5s,  $150,000  are  reserved  for  prior  liens  and  $85,000  for  con- 
struction. Of  Central  Flee.  Co.  bonds,  $50,000  are  reserved  to  retire  a 
like  amount  of  Middlesex  Rleotric  Co.  bonds  The  Central  Elec.  bonds  are 
subject  to  call  after  1005  at  110  and  interest. 

Pres..  H.  G.  Runkle;  Sec.  J.  C.  Pope.     V.  78,  p.  107. 

South  Jersey  Gas,"  Electric2&  TractionSCo 

This  company  was  leased  to  the  Public  ServiceJ,Corporation  forJOOOlyears 
from  June  1  1903.     See  terms  further  above. 

ORGANIZATION. — Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  light  and  trolley  interests  in  Southern  New  Jersey.  In 
Dec.  1902  purchased  the  entire  capital  stock  of  the  Bristol  Electric  Light  & 
Power  Co.  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  'Woodbury  Ry.  All  the  latter's  1st  mtge.  bonds  have  been  turned  in 
and  canceled.  The  corporate  existence  of  the  railway  is,  for  legal  reasons, 
maintained ,  but  it  is  operated  as  part  of  the  property  of  the  South  Jersey 
Gas,  Klectrlc  &  Traction  Co. 

STOCK  AND  BONDS. —     \Date.        Interest.     Outstanding.^     Maturity. 

Stock  $6,000,000  ($100) . J-D  $6,000,000  See  test 

1st     mtge     $15,000,000     gold]    1903        6  g  M-S        10.966,000   Mch    1   1953 

($1 ,000)  guaranteed..  .c*/Int.  at  Fidelity  Tr.  Co.,  Newark, N.J. .  Trus. 
Trenton  G&  I  1  1st  M  $2,000,-1    1899        5  g  MS  2,000,000   Mch    11949 

000  gold  ($1  000) /Interest  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Burlington  Gas  Lt  Co  1st  M._f    1901        5  g  M-N  100,000   May    11921 

tint,  at  Burl'gt'nCityL.&T. Co. .Burin,  N.  J. 

Bonds.—  Of  the  new  $15,000,000  Issue,  $2,111,000  are  reserved  to  retire 
prior  Hens  and  $1,923,000  for  additions  and  Improvements.  No  sinking 
fund  and  bonds  cannot  be  called.  These  bonds  are  guaranteed  by  the  Pub- 
lic Service  Corporation.  The  Trenton  Gas  &  Electric  Co.  bonds  are  also 
puaranteed  by  the  Public  Service  Corporation. 

ROAD. — The  Camden  Gloucester  &  Woodbury  Ry.  comprises  about  25 
miles  of  road.— V.  76,  p.  332,  544.  866,  1144,  1250;  V.  78.  p.  1449. 

Camdenl&ISuburban  Ry. 

Was  leased  on  May  1  1904  to  the  Public  Service  Corporation  for  999  years, 
rental  being  (In  addition  to  fixed  charges)  $30,000  the  first  year  (1905), 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year, 
$54,000  the  fifth  year,  $72,000  the  sixth  year,  $84,000  the  seventh  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.     V.  78,  p.  2383. 

ORGANIZATION.— Formed  in  1896  Controls  the  Camden  Horse  RR 
(which  Is  leased)  and  the  West  Jersey  Traction  Co.  (stock  $65 .000) . 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,000,000  ($25)      ..    .. Q-F  See  text  See  text 

1st  mortgage  $3,000,000  gold]    1896  5  J-J  $1,440,000  July    11946 

($1,000) /Int.  at  Security  Tr.  Co.,  Camden,  N.  J.,  Trus. 

Car  trusts  $70,000 f    1904        5  g  A-O  49,000  See  text 

lint,  at  Camden  (N.  J.)  Safe  Dep.  &  Tr.  Co. 

Bonds.—  The  car  trusts  In  table  above  mature  $7  000  annually  on  April  1 
until  and  including  1914-  $7,000  were  retired  on  April  1  1905,  $7,000  on 
April  1  1906  and  $7,000  April  1  1907.  Of  the  1st  mtge.  bonds,  $1,000,000 
are  reserved  to  retire  stock  of  Camden  Horse  RR.  and  $500,000  to  retire 
bonds  of  that  company. 

Stock .  —  The  stock  is  all  outstanding;  20  %  paid  in. 

J?ARNINGS.—  Included  la  report  of  Public  Service  Corporation 

ROAD. — Track,  50.37  miles;  Camden  Horse  RR.,  leased,  30.11   mlles^ 
W-st    Jersey    Traction    Co.,    3.19    miles;   total,    83.67    miles.     Connection 
.hrough  to  Trenton  Is  made  over  the  Camden  &  Trenton.     V.  78,  p.  1781 
2383. 

(1)  Camden  Horse  RR. — A  trolley  and  horse  road. 

ORGANIZATION. — Incorporated  March  23  isoo.  Leased  to  the  Cam- 
den &.  Suburban  Ry.  from  April  1  1896.  Rental,  &c,  received  in  1906, 
$60,000,  from  which  paid  24  %  on  stock. 

stock  AND  bonds.—     Date.       interest.    Outstanding.     Maturity. 

Stock  ($25)  paid  in  . See  text         $250,000  See  text 

1st  mortgage  ... /    1889        5      M-N  250,000    May    1  1009 

iSecurfty  Trust  Co.,  Camden,  1  rustee. 
1st  cons  mtge  $500,000  ($500)  j    1892       5      MX  250,000   May    11912 

(.Security  Trust  Co.,  i  rustee. 

Interest  payable  at  New  Jersey  Tri'St  Company,  Camden,  \\  J. 

Dividends. — 1896,  14%;  1897,  16%;  1898,  18";,;  1899,  18%;  1900 
20%;    1901.20%;    1902  and  1903,  22%;    1004,  1905  and  1906,  24  %. 

ROAD. — Has  30.11  miles  of  track. 

Gas  &   Electric  Co    of  Bergen  County. 
LEASE. — Is  leased  to  the  Public  Service  Corporation  for  999  years  from 
Jan.   1   loos.     Dividends  aie  to  be  2%  for  first  two  years,  23  i  %  for  the 
next  year,  3  %  for  the  next  two  years.  4  %  for  the  next  four  years   and  5  % 
thereafter. 

ORGANIZATION. — Is  a  consolidation  of  several  small  gas  and  electric- 
light  companies.  Stock  was  formerly  held  In  a  voting  trust,  but  this  ex- 
pired  by  limitation   on   Dec.   28   1904.      See  V.  80.  p.   653. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,000,000  ($100) $2  000. i        See  text. 

General  mortgage.  $5,000,000/    1904        5  g  M-N  1,529.000   Nov.   1    1954 

gold    ($1.000) 1  Bowling  Green  Trust  Co.,  N.  Y..  Trustee, 

Comollelatcd    mortgage,    $1,-1    1899        5  g  .1   1)  1.323,000   June   1    1949 

500, (too  '/old 1  Fidelity  Trust  Co.,  Newark,  Ttu  tee. 

N  Y   Ruth  &  Subconsol  mtge.    1895         6  g  M  S  50,000    Mch.    1    1911 

Ruth  &  ii  Springs  gen  mtge...    1891        6  M  N  50,000    Mch.  1    1911 

Enelew  G  &  R  gene  >.v  1899       5.1.1  23.000  Jan.    1   1939 

Bergen  Co  Gas  Light  first  mtge   1  kii.i       5  MS  13  (too  Sept.  i   1906 

Hack  Gas  4  Elec  deb  Series  1.1897-8     8  J-J  3.000  Jan.    1   1971 

Hack  (i«-  <fe  Elec  general  mtge    189S        5  J-J  10. 000  Jan.     I 

Hack  ft  L  1st  mtge  (XI  ,000)  _  .c    1894        5  J-J  28,000   Jan.     1    1934 

Bonds — Of  the  general  mortgage  for  $5,000,000,  $1  .5(10.000  .- 
to  retire  prior  lien     and  $1,071,000  for  additions  and   Improvement 

OFEICERS.— I'res.,  Itr    It.  St.  John,  llackensaek.— V.  80,  p.  653. 

New  Brunswick   Light.   Heat  &    Power  Co. 
ORGANIZATION.  —  Incorporated  In  New  Jeney  OO  Dec    7  1899.      Owns 
ail  the  stock  of  the  Gas   Light  Co.   Of  New   limn  wick.      Is  lea  ed  to  lite 
Public  Service  Corporation  for  900  years  from  Jan.  1  1909    rental  being  2% 
In  each  of  the  yes  md  1906,2K%ln  1:107  and  1908,  8%  In  nmit  and 

1910,  8H  %  in  1911.  4%  In  1912,  4'$  %  In  1013    and  5%  In  1914  and  there 
after. 

STOCK  AND  BONDS—        Date.        Intrrest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100) .1.1  $400.(100        S<< 

First    mtge,    $500,000,    gold  I    1899        4  e  J-D  15         500,000    Dec.15  19S9 

($500  and  $1.000) c*]lnt.  at'Fldellty  Trust  Co.,  Newn 

OFFICERS.— Pres.,  John  C.  Elsele.  Newark;  Sec,  H.  M.  Barretf 
Treas.,  Nathaniel  King,  Newark. — V.  70.  p    2799. 


Middlesex  Electric  Light  &  Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  Cartaret  Electric  LIgh't  & 
Power  Co.  and  the  Middlesex  Lighting  Co.  Stock  all  owned  by  Public 
Service  Corporation. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $175,000     

First  mortgage.  $200,000,  gold   1905  5g  160,000  Jan.  1955 

Bonds. — Of  the  bonds,  $40,000  are  reserved  for  Improvements. 


NEW  BEDFORD,  MASS. 
DARTMOUTH  &  WLSTPORT  STREET  RY.-Au  electric  road. 

ORGANIZATION,  &c. — Stock  $262,500:  first  mortgage,  $150,000. 
dated  1895,  gold,  c*  ($1,000  each) ,  5s,  A-O,  issued  $90,000,  due  April  1  1915. 
Trustee,   International  Trust  Co.,  Boston,  where  Interest  Is  payable. 

DIVIDENDS.— 8%  for  several  years. 

ROAD. — Connects  cities  of  Fall  River  and  New  Bedford.  Owns  18.06 
miles  of  track  and  operates  in  all  30.70  miles  of  main  track. 

EARNINGS. — Fiscal  year  ending  Sept.  30  1906:  Gross,  $175,204;  net, 
$68,112;  interest  and  taxes,  $16,530;  dividends,  $14,250;  surplus,  $37,332. 

OFFICERS. — Pres.,  H.  H.  Ciapo  of  New  Bedford;  V.-P.,  Thos.  B. 
Tripp;  Treas.,  E.  S.  Wilde,  New  Bedford;  Sec,  Robert  S.  Goff,  Fall  River. 
— V.  82,  p.  691. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1901.  This  com- 
pany is  owned  in  the  same  interest  as  the  Union  St.  Rwy.  Co.  In  June  1906 
issued  $50,000  new  stock  in  exchange  for  tne  $150,000  stock  of  the  Tantonn 
<%  Buzzard's  Bay  Street  Ry.,  which  was  a  reorganization  of  the  Mlddleboro 
Wareham  &  Buzzard's  Bay  Street  Ry-     V.  82,  p.  1438. 

STOCK  AfvD  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $550,000  ($100) $550,000 

First     mortgage,     $500,000.)    1902       5  g  J-J  280,000  Jan.    11922 

gold  ($1,000) ...c*l     Int.  at  International  Tr.  Co.,  Boston,  Trus. 

J      No  sinking  fund  and  not  subject  to  call. 
M  W  &  B  B  first  mortgage,/    1901       4  g  A-O  150,000  Oct.    1  1921 

$150,000  ($1,000)  gold..-c]Interest  at  Federal  Trust  Co.,  Boston,  Trus. 

Floatingdebt  Sept.  30  1906.    .    ...  42,500       

Bonds  — The  Mlddleboro  Wareham  &  Buzzard's  Bay  bonds  have  no  sink- 
ing fund,  but  are  subject  to  call  on  or  before  Oct.  1  1906  at  110,  thereafter 
through  Oct.  1  1911  at  KJ7 '4  ,  and  thereafter  before  Oct.  1  1921  at  105,  all 
with  Interest.  See  V.  73,  p.  1313.  Interest  was  formerly  5%, but  on  con- 
solidation with  New  Bedford  &  Onset  was  reduced  to  4  %,. 

ROAD. — Owns  21.85  miles  of  track  on  16  miles  of  road  between  Fair 
haven  and  Onset  and  29  miles  of  track  in  Mlddleboro  and  to  Buzzards  Bay 
and  to  Monument  Beach.     Total  track,  about  50  miles. 

EARNINGS. — For  year  ending  Sept.  30  1906,  gross.  $96,425;  net, 
$36,172;    interest  and  taxes,  $23,920;    surplus,  $12,252. 

OFFICERS. — Pres.,  H.  H.  Crapo;  V.-P.,  Thos.  B.  Tripp;  Sec.  Clarence 
A.  Cook;   Treas.,  Elton  S.  Wilde;   Supt.,  Geo.  P.  Dole. — V.  82,  p.  1438. 

UNION  STREET  RAH  WAY  -  A  trolley  road. 

ORGANIZATION.— Incorporated  March  18  1887. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.    Lastdlv.&c 

Stock,  $900,000  (par  $100).  ... Q-F  $900,000    Aug  07,  2  % 

Consol  mtge  for  $500,000,  gl    1894        5  g  J-J  400,000  Jan.    2  1914 

s  f,  not  subject  to  call c*llnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

Notes  payable  on  Sept.  30  1906 135,091     

Dividends. — In  1896-97,  10%.  In  1897-98,  6%;  1898-99  to  1905-06,  In- 
clusive. 8%;  In  1907,  Feb.,  2%;  May,  2%;  Aug.,  2%. 

ROAD. —  Owns  30.46  miles  of  track. 


EARNINGS.- 


30: 


For  years  ending  Sept. 
1906.  1905. 

Gross  earnings.. .$396,093  $371,562 

Net 126,845      161,787 

Interest,  taxes, &c.     57,283        80,507 

OFFICERS.— Pres.,  H.  H.  Crapo:  V.-P.,  Thos.  B.  Tripp;  Sec.  C.  A. 
Cook;  Treas.,  E.  S.  Wilde;  Supt.,  E.  E.  Potter,  all  of  New  Bedford. — V.  63. 
p.   1061:    V.  70.  p.  947.   1050;    V.   75,  p.   1088. 


1906.  1905. 

Dividends  paid...   $72,000      $72,000 
Surplus  for  year.,  df.2,438  sur.9,280 


NEW  HAVEN,  CONN. 

CONSOLIDATED  RAILWAY  CO.— A  trolley  road. 

This  company,  the  whole  of  whose  510,000,000  stock  was  owned  by  the 
New  York  New  Haven  &  Hartford  Railroad  Co.,  was  on  May  31  1907 
(after  lt  had  previously  taken  over  the  New  England  Navigation  Co. at  a 
valuation  of  $20,000,000  and  Increased  its  stock  to  $30,000,000  for  the 
purpose)  consolidated  with  and  merged  into  the  New  York  New  Haven  & 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  had  been  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907,  so  as  to  permit 
the  merger,  and  new  stock  of  the  New  Haven  Co.  was  Issued,  share  for 
share,  to  represent  the  $:10,000, Otto  stock  of  the  Consolidated  Railway  Co.; 
V.  84,  p.  1052,  1308.  It  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  In  t tic  enlarged  company. 

The  New  York  New  Haven  &  Hartford's  interests  In  trolley  lines  are  very 
extensive,  and  control  of  the  same  Is  held  through  three  organizations", 
the  Connecticut  lines  having  been  comprised  In  the  Consolidated  Hallway 
Co.,  now  merged  In  the  New  Haven,  the  Massachusetts  street  railway 
properties  b<  Ing  h<  Id  by  the  New  England  Invest  stent  &  Security  Co.,  and 
the  Rhode  Island  lines  by  the  Providincr  Securities  Co. 

ORGANIZATION.— The  Consolidated  Railway  Co.  was  incorporated  in 
Connecticut  on  Aug.  31   1901  as  the  Thomson  Tramway  Co.,  but  name 
■  I  on  Jan.  24  1902  to  Worcester  &  Connecticut  Eastern  RR.  and  Hun 
changed   on   May   18    190-1   to  Consolidated   Railway   Co. 

Tin  following  companies  have  been  absorbed  or  are  leased  or  controlled: 
Bennington    &    Hooslck   Valley   Ry. 

V.  84,  p.  101. 
Bennington  &  North  Adams  St.  Ry. 

\  .  84,  p.  1181. 
Branford  Lighting  &  Water  Co.     V. 

81,  p.  165,  210. 
Columbian  Street  Hy.     V.  83,  p. 1290 
Connecticut   Railway  &  Lighting  Co. 

V.  83.   p.    1524. 
DanlelBOn  &  Norwich  Street  Ry.      V. 

79.  p.  268. 

E.   Hartford  &  Glastonbury  St.  By. 
Pair  iiav.&  Westv  nn.  V  78.p.  91  9. 
Greenwich  Tram.  Co.     V.  so,  p.  1 18. 
Hart.Man.&Rockv.T.Co.   V.82,p      0 
Hartford  &  Middle  town  Street  1 
Hartford  Street  Ry. 
Housatonlc  Power  Co.  V.  83,  p.  1524. 
Meriden  Electric  Ry.     V.  79.  p.  268. 
Mcridi  a  Hone  RR.     V.  70.  p,  258. 
Meriden  Southing-ton   A  Comp 

Tramway  Co.     v.  88,  p.  1524. 
Mlddletown  Street  Ry.     v.70,p.288. 
MontvlUe  Street  Ry.      V.  79.  p.  268. 
New   England  Investment  &  Securltj 

\     88,  p,  492,   1  100. 
New  England  Navigation  Co.     V.  84, 

p.  1052. 

Formerly  also  owned  several  trolley  roads  Id  Massachusetts,  but  in  1006 
these  were  turned  over  to  the  New  England   In  vestment   «v  Security 
except  tite  Worcester  &  Webster  and  tne  Webster  <v  Dudley,  which  are 
nsoUdated  Ry .  by  virtue  of  an  Vctofthi  Legislature  of  1901. 

V.  88,  p.  492.      In  1907  acquired  through  purchase  the  New    Ruglnml  Navi- 
gation CO.       V.  81.  p     1052. 

1  he  \  v .  N.  11.  &  11.  rr.  offered  to  exchange  $100  01  Its  stock  for  $200 
of  certain  issues  of  this  company's  debentures  See  \  82,  p  808,  and 
V.  88,  p.  1037.     i  p  to  June  1007  $17,347,000  of  debentures  had  been  •  * 

changed  foj   $8,673.5(10  N.  Y.  N.  II.   tc   II.  \l\l.  stock.      So    \     M     p.   1114. 
I  In    following  shows  the  details  for  each    ssue  of  debentures: 


New  Haven  St.  Ry.     V.  79,  p.  989. 
New  Haven  &  Ccntrcvillc  Street  Ry. 

V.  78.  p.  989. 
New  Ilav.  &  \Y.  Haven  Horse  HR. 
New  London  Street  Ry.   V.  79.  p.  268. 
New  Milfetrd  Power  Co.   A'.  S3, p. 1524. 
N.  Y.  &  Stamford  Ry.    V.  80,  p.  118. 

Norwich  Street  Ry.     V.  79.  p.  208 

People's  Tramway  Co. 

Providence    Securities    Ot.     V.    83. 

p.  1525. 
Putnam  fc  Thompson  Strcet|Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Si  re<  t  Ry. 
Suffliki  Street  Ry.     V.  80,  p.  1014. 
Torrlng.  &  Win.  St.  Ry.  V.82.p.l437 
'I  1 1. Hi  y  Express  Co. 
Village  w  ati  1  Co.     V.  so,  p.  1914. 

We  lister  &   Dudley  Street    Ry. 

Walllngford  1  ranrn  aj  Co. 
West  Shore  Ry.  Co.  V.  78,  p.  989. 
u  lUlmantlc  Trac.  Co.  V.  81 .  p.  1 170. 
Winchester  A\e-.  Ry,  V,  78,  p.  989 
Woonsockel  St.  Ry.  V.  83,  p,  1290. 
Worcester  &  Conne  ctlcut  East)  miili 
V.  to.  p, 

ter  cV  \\  e-bste-r  Street  Ry. 
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of  New  Jersey. 

in    Northern    New   Jersey. 
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Mures  of  Tlie  Consolidated  Hallway  Company. 

I    ■  .'  .^tlllOut. 

■  Iss-.  Orieed.        Issued,  fur  ,~- 1 

July  l  .l-.I.T.    16,000,000     $■'•. ,"iii>  648.000  84.354, 

.1   .      -I  .unci, i       4,000,000        1  ,650,000  2.31 

Ap.  l  '  '3,500,1  l.l l  ...  11  ,000 

Jan.  1  l.l.    10,000,000*10,000,000       7,802,000  2,11 

Mob.  1  '07,10-yr.,8%,oon      16,000,000       5,000,000 


To'                    eable  ...137,600,000  $27,500,000  117,347,000  $10, 153.000 
and  l.ooo.oOO       l.ooo.ooo  Not  exchangele  for  stock 


Tot  .1  of  ail 


.338.500.000   327.500.000  317.347.000  *1 1,103.000 


*  Guaranteed,  principal  and  Interest,  by  N.  V.  X.  n.  &  H.  RK. 


BONDS  Date. 

N  n  &  CentervfJle  Brat  mtge]    l  m>  a 
gold,  assumed  i>y  I"  M  4  \\  ( 
Haven  Street  nit. — 

First      mtge     gold.     $600,000/ 

($000  and  Si.ooio    1 

First  purchase  M    1250,000  ft 

(51 .000)  not  subj  to  call-  .CI 

Winchester  Avenue  Oral  mort-] 

sold  (•»&!' 


Inl:  ri  st. 

o  t'  M-a 


fidhii/.  Maturity 
3283,000    Sept.  1   1033 


1893  5  g  M-S  600.000    Sept.  1   1913 

Int.  at  American  Tr.  Co..  Boston,  Trustee, 

1.S94         3  J-I)  250.000    June    1    1  y  1 4 

Int.  at  American  Tr.  Co.,   Boston,  T 

1802       6  g  M  N  OOO.Ooo   Nov.  1  1012 

Int.  /it  Boston  Safe  Dep.  &  Tr.  Co.,  Boston. 

West  Shore  liv  lirst  mortgagi  i    1894        6  J  J  30,000  July    1  1914 

130.000,  gold,  Bubj  to  call.    Int.  at  Merchants'  Nat.  Hank,  New  Haven. 

Worcester  &   Webster   1st   Ml    1809       5gJ-D  aioo.000   Dec    11919 

$150,000  ($1,000),  gold.c*lInt.  at  Int< -i  national  Tr.  Co.,  Hoston,  Trust. 

Webster  &  Dudley  mortgage..    1800       5  M-N  a.io.ooo  Nov.  1  1919 

Hartford  S:   Kv.  now  lust  mtgj    1900        4  g  M-S  2.000,000   Sept.  1  1930 

$3,000,000  ($1,000)  g...c*iConn.  Tr.  &  Safe  Dep.,  Co.,  Hartford,  Trus. 
Hartford  St  Ry  deben  "M"...   1000       4  J-J  15  165.000  Jan.    11930 

Hartford  St  By  deben  "N"..-  1900       4  H  J-J  15        145,000  Jan.   11930 
Wore  &  Conn  East  1st  M  s  f  gj   1900       4H?J-J       1,992,000  Jan.   11943 

$3,100,000  ($1,000) c* \ Interest  at  New  York  Trust  Co.,  Trustee. 

Hart  Man  &  Rock  first  mtgel    1894        3  A-O  200,000   Oct.    1  1924 

$300,000  ($1,000)  cold j 

Mcrldcn  Horse  RR  first  intgef    1891        5  A-O  85.000   Oct.    1  1911 

$100,000   ($1,000)... llnterest  at  First  National  Hank.  Mcrlden. 

Mcrldcn  Horse  Railroad  con-  f   1894        5  g  J-J  410,000  Jan.    1  1924 

sol.  mort..  gold,  $500 ,000. .{ Interest  at  GIrard  Trust  Co.  of  Philadelphia 
LStatc  Treasurer  of  Connecticut,  Trustee. 
Woonsocket  St  Ry  first  mtge,/    1893       5  J-J  160,000  July    11913 

$200,000  ($1,000  each) lint,  at  Rhode  Isl.  Hospital  Tr.  Co.,  Prov.,Tr. 

Prov    &    Bur   RR    ftrst    mtge/   1900        5  g  J-J  204.000  Jan.    1  1920 

$700,000,  gold  ($1,000). -c\Int.  at  Rhode  Isl.  Hospital  Tr.  Co.,  Prov.,Tr. 
Mcr  South  &  Comp  1st  M  g,l    1898        0  g  J-J  170,000  July    1  1928 

$200,000    ($1,000)  c*.  call- \  Optional  at  110  and  Interest. 

able  at  110  since  1903 jlnterest  at  Trust  Co.  of  America,  New  York. 

Ben  &  H  V  first  mtge  $250,-1    1897        5  J-J  4,666  Jan.    1  1928 

000  g  ($500  &  $1,000) c\lnt.  at  International  Trust  Co.,  Boston,  Trus. 

New  London  Street  Ry  first]    1893        5  g  A-O  100,000     Oct. 2   1923 

mtge,  $100,000,  gold "[Interest  at  American  Trust  Co.,  Boston. 

Torr   &   Win   first  mortgage,/    1897        5  g  J-D  150,000   Dec.   1  1917 

$150,000,  gold ..c*llnt.  at  Hurlburt  Nat.  Bank,  Wlnsted,  Conn. 

Norwich  Street  Ry  first  mtge/    1893        0  g  A-O  350,000   Oct.    2  1923 

$350,000  ($1,000),  gold \  Interest  at  American  Trust  Co.,  Boston. 

Montvllle  Street  Ry  first  mtgel    1900        5  g  M-N  250,000   May    11920 

$350 ,000      ($1 ,000) ,     gold  [Interest  at  American  Trust  Co. ,  Boston. 

(cannot  be  called) c*  J 

NY  4Stam  ftrst  mtge.  $450.-/   1901       5  g  A-O  413,000  Oct.    11931 

000  ($1,000)  gold c*llnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

Greenwich      Tramway      first]    1901        5  g  J-J  320,000  July    11931 

gage,     $400,000     ($l,000),Hnterest  at  New  Y      Trust  Co.,  New    York. 

gold c*J      State  Treasurer  of  Connecticut,  Trustee 

1894  5  J-D  150.000   Dec.   1  1914 


Mldd  Horse  RR  1st  g  ($500) 
Portland  St  Ry  first  mortgage.  1896 
Branford  Electric  Co  first  M...  1897 
Branford  Ltg  &  W  lstcon  M..  1901 
New  Mllford  Power  Co   1st  M 


5  M-N  30,000   Nov.  1  1916 

5  g  A-O  63,000   Oct.    11937 

5  g  F-A  307.000  Aug.  1  1951 

5  F-A  1,000,000   Aug.  1  1932 


a  The  Consolidated  Ry.  owns  a  certain  amount  of  bonds  of  Its  subsidiary 
companies.  In  the  following  table  we  show  the  amount  outstanding  and 
the  amount  owned  by  the  Consolidated  Railway  Co. 

Name  of  Company —  Outstanding.       Owned. 

Worcester  4  Web  ter  Street  Ry $150,000  $94,000 

Webstci  4  Dudley  Street  Ry 30,000  30.000 

Bonds. — The  Consolidated  Ry.  debentures  are  not  sutject  to  call.  All 
the  debentures  have  printed  on  theli  lace  the  statement  that  If  a  nioitgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905,  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  In  1930  bear  3% 
Interest  from  Feb.  1  1905  for  first  5  years,  3  l4  %  for  next  5  years,  and  4  %  for 
following  10  years,  and  were  issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471)  .which  company  was  subsequently  acquired  by  the  New 
England  Investment  4  Security  Co.,  which  see  below;  they  are  not  ex- 
changeable for  stock.  The  $3,500,000  debentures,  due  April  1  1955  were 
Issued  to  acquire  the  Hartford  Street  Ry.  The  $10,000,000  debentures  of 
Jan.  1906  were  Issued  to  the  N.  Y.  N.  H.  &  Hartford  for  advances. 

The  Winchester  Avenue  bonds  are  Joint  obligations  of  the  Winchester 
Avenue  RR.  Co.  and  the  New  Haven  &  West  Haven  and  cover  all  property 
owned  or  to  be  hcrcatter  acquired  under  the  charters.  Of  the  Worcester 
&  Connecticut  Eastern  bonds,  $1,050,000  are  reserved  for  extensions  and 
mprovements  at  75  %  of  cost.  A  sinking  fund  on  these  bonds  commences 
In  1908,  when  $10  per  bond  Is  payable  yearly.  Bonds  can  not  be  called, 
but  may  be  bought  on  3  :'f  %  basis  or  better,  and  kept  alive  for  sinking  fund. 
See  V.  75,  p.  1204.  On  the  Woonsocket  Street  Ry.  bonds  a  sinking  fund 
of  $5,000  per  annum  began  July  1  1898.  Of  the  Montvllle  Street  Ry.  first 
mortgage  gold  bonds,  the  balance  unissued  can  only  be  Issued  for  66  %  of 
actual  certified  cost  of  Improvements  or  additions  to  property.  Original 
mortgage  of  the  Montvllle  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105,  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call.  On  the  Worcester  & 
Webster  bonds  $3,000  Is  payable  annually  Into  a  sinking  fund.  These 
bonds  cannot  be  called  before  maturity. 

Dividends. — The  first  dividend,  2%,  was  paid  June  30  1905.  and  2%  was 
again  paid  Dec.  31  1905,  2  %  June  30  1906  and  2  %  Dec.  31  1906. 

LATEST  EARNINGS. — For  the  10  months  ending  April  30  1907: 

Total    Income $2,659,806 

Fixed  charges *2 , 016, 078 


Gross  earnings $4,989  607 

Operating  expenses 3,181 .448 


Net  earnings $1,808,159 

Other  Income. $831,647 


Surplus $143,228 

*Incl.  $140,701  guar.  N.E.I  4S.Co 


Against  the  $143,227  surplus  for  the  10  months,  there  was  charged  $200,- 
000  for  the  2%  dividend  paid  Dec.  31  1906  and  $100,000  for  accrued  dividend 
Jan.  to  April   1907. 

ROAD. — Operates  all  lines  In  New  Haven  and  suburbs,  119.006  miles: 
a  line  from  Ea' t  Haven  to  Branford.  8.093  miles;  all  lines  In  Hartford  and 
suburbs,  88.849  miles;  all  lines  In  Stamford  and  suburbs,  18  389  mile-:  a 
line  from  the  Massachusetts  state  line  to  Suffleid.  4. 706  miles,  all  roads  in 
Mcrlden.  Including  line  to  Walllngford,  20.3  miles,  and  also  the  city  lines  In 
New  London,  9.094  miles;  a  line  between  Norwich  and  New  London,  10.463 
miles;  city  lines  In  Norwich .  1 7  004  miles;  all  lines  In  Woonsocket .  22  mile-;;  a 
line  from  Woonsocket  to  Pascoag,  10  miles;  a  line  from  Mcrlden  to  South- 
lngton.  with  a  branch  to  I  ake  Compounoc,  13  miles;  a  line  from  Benning- 
ton to  Hoosle  Falls,  16  miles;  a  line  from  Torrlngton  to  Wlnsted,  13  miles;  a 
line  from  New  Rochelle  (where  connection  Is  made  with  New  York  City 
Ry.)  to  Stamford.  20.062  miles;  city  Hues  in  Mlddletown  and  Portland', 
10.410  miles:  a  line  from  Wllllmantlc  to  Baltic  (where  connection  Is  made 
to  Norwich),  11  miles;  a  line  from  Hartford  to  Manchester  and  Roekvllle, 
18  miles,  and  a  line  from  Worcester,  Mass..  to  Danlclson.  Conn.,  with 
branches.  51 .040  miles.  Including  other  lines,  total  track-  owned  about  500 
miles.  Also  leases  the  Conn.  Ry.  &  i.tir.  C  ,  Total  operated,  040  miles. 
Cars  owned  June  30  1007,  1,231;   leased  ,  460;   total,  1  ,691. 

OFFICERS. — Pres.,  C.  S.  Mellen;  Vlce-Pres.,  Calvert  Townley,  H  M 
Kocherspercer;  Sec.,  J.  G.  Parker;  Treas..  A.  S,  May;  Asst.  Treas.,  T.  F 
Paradl-e:  Auditor,  C.  L.  Campbell,  New  Haven;  Gen.  Mgr..  .1.  K.  Punder 
ford.— V.    84,  p.   102,  507,  995,   1052.   1118,   1242,   1367.  1425. 


(1)    Connecticut  Kail  way  &  Lighting  Co 

Len.fr — Leased  for  from  Auir.  1  1006  to  the  Consolidated  ny. 

Co.,  which  latter  ha-  1  <1  In  the  N     Y.  N.  H.  4  H.  RR    Co 

Rental   an  u   f,,r  tne  year    1906  07  and   ln<  .  ually 

to  $1,400,000  for  the  year  1914-15  and   foi 

:  ay  the  Colonial  Tr    I 
on  their  -101k.  which   with  the  surplus  rental  rec< 

to  provide  a  fund  which.  It  I-  announced    1-  sufficient  to  pay  4%  per  annum 
on  both  common  and  preferred  sha/ei      Preferred  -harcic  li  nted, 

have  agreed  to  accept  4  %  dividends  during  the  term  of  tie  •  ad  of 

5%.      V.  84,  p.  507. 

ORGANIZATION. — United     Ga       Improvement    Co.     of    Philadelphia 
holds  controlling   InU  nally   chartered   In   Connecticut     Ms 

1895    ss  the  Cas  Supply  C<-       ('hater  amended  and  name  changed  Ma 
1899    to   Connecticut    Lighting    4    Power   Co       lor   the   purpo-'    of   uniting 
various  ■  treet  ra'lwa ■■  and  light  and  [lower  properties  in  Connecticut.    Nam* 
changed  a-  at  nresent  on  Jan.   10  1901.      V.  7\  p.   1269.  \     72,  p    44        It 
1-  a  consolidation  of  the  following  companies    whose  franchise*  a-i-    a'd  t» 


be  perpetual: 
Bridgeport  Traction  Co. 
Central  Ry.  4  EL  Co.  of  New  Brit. 
Derby  Street  Railway  Co. 
Greenwich  Gas  4  Electric  Ltg.  Co. 
Mllford  Street  Railway  Co. 
Naugatuek  Electric  Light  Co. 
Norwalk  Gas  Light  Co. 

In  1904  purchased  the  Roton  Point  Improvement  Co.  and  the  Ci 
Street  Ry      See  V.  79.  p.  2696.     Neither  of  I  panics  had  any  bonds 

outstanding.     Contr  I  tuck  Valley    Electric  Railway  I 


Norwalk  4  So.  Norwalk  El.  Light  Co. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelf  n  Street  Railway  Co. 
Southlmrt'n  4  Plantsvllle  Tramway. 
Watcrbury  Traction  Co. 
Westport  4  Saueatuck  Street  Ry.Co. 


Date.        Interest. 


Outstanding. 
$8,977,200 


Matu  rity 


Q-F  15       8.142.900Aug.l5,,07.1  % 
12,491,378   Jan      1   1951 


STOCK  AND  BONDS.— 
Common  stock  ($100) 

Pref  5  %  cum  after  Jan  1  1 904 1 

($100)  (reduced  to  4%  un-  V 

der  lease  to  New  Hav.  Co.)  j 
1st     4    ref    $15,000,000  goldl    1901     4«fJ-J 

($1  ,000)  sinking  fund...c*/Int.  at  Trust  Co.  of  Amer.,  N.  Y..  Tru-- 
Bridgeport     Traction     mort-  f   1893       5  g  .1  .1  706,000  July    1  1923 

gage  gold  ($1,000). c*(Trustee,    Fidelity   Tr.    Co..   Newark.    N.   J 

l Interest  at  Redmond  4  Co..  New  York. 
Derby  Street  Railway  mort-1    1894       6      A-O  09.700  April  1  1914 

gage /     Redeemable  after  April  2  1904. 

Connecticut  Lighting  4  Power  1899        f.      J-J  209,000  Jan     1  1939 

Bonds. — $974,700  of  bonds  are  reserved  to  retire  the  prior  bonds  still  out. 
The  remaining  $1,033,922  was  reserved  for  extensions  or  betterments,  but 
under  lease  to  the  New  Haven  road  cannot  be  Issued  for  anv  purpose  without 
consent  of  lessee.  V.  84,  p.  007.  Statement  to  New  York  Stock  Exchange 
In  V.  73.  p.  852;  also  V.  79.  p.  2745:  V.  85.  p.  921.  Listed  on  the  New 
York  Stock   Exchange  and   also  on   Philadelphia  Stock   Exchange. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  sinking  fund  of  y,  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  Interest.  Bondholders  assenting  to  the  supplemental 
mortgage  had  their  Interest  guaranteed  by  the  United  Gas  Improvement 
Co.  by  endorsement.  See  V.  79,  p.  626,  for  form  of  guaranty.  Offer  ex- 
pired Oct.  1  1904  and  was  accepted  by  $10,782,000  of  outstanding  bonds. 
See  V.  83,  p.  969. 

Dividends. — Preferred  stock  was  Issued  in  satisfaction  of  unpaid  accumu- 
lations of  dividends  on  preferred  shares  to  Aug.  1  1906.  Divlderds  «ln<e 
on  preferred  stock:   2%  Feb.  15,  1907,  1  %  May  10    and  1  %  Aug.  15  1907. 

ROAD. — The  railways  embraced  comprise  193.48  miles  of  track,  reaching 
Mllford.  Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansonla,  Sey- 
mour, Westport,  Saugatuck,  Norwalk,  South  Norwalk,  Darlen  and  Stam- 
ford; also  lines  in  Naugatuek,  Waterbury,  4c.  System  connects  with  the 
Fair  Haven  4  Westvllle  Railroad  into  New  Haven  from  Bridgeport  and 
Derby,  and  company  also  has  a  traffic  contract  with  the  Hartford  Street 
Ry.  for  reaching  Hartford.      Gauge,  4  feet  8  \4  Inches.      06  to  90-lb.  rails. 

EQUIPMENT. — Total  cars,  474;  closed  passenger.  199;  open  passenger, 
201;  miscellaneous.  74.  Car  barns.  20;  also  4  complete  electric  light 
plants;  ai^o  owns  gas  plant  at  Norwalk  and  operates  gas  pla:-t  at  Waterburv 

REPORT. — For  year  ending  June  30  1906,  gross  income.  $2,499,314; 
net,  $1,098,392;  taxes  and  charges,  $711,441;  surplus.  $386,931. 

OFFICERS.— Pres.,  A.  M.  Young;  V.-P.,  Randal  Morgan  and  H.  G. 
Runkle;  Sec,  W.  H.  Marshall:  Treas.,  Lewis  Llllle.  Main  office,  Bridge- 
port, Conn. — V.  81  ,  p.  264. 1099:  V.  82.  p.  1437:  V.  83,  p.  818,  969, 1098. 
1523;   V.  84,  p.  390,  307,  1113,  1366;    V.  83,  p.  921. 

NEW  ENGLAND  INVESTMENT  &  SECURITY  CO.— 

ORGANIZATION. — Is  a  voluntary  association  and  was  organized  on 
June  20  1906  to  take  over  the  street  railway  properties  In  Massachusetts 
formerly  controlled  by  the  Consolidated  Railway  Co.  This  action  was 
taken  because  public  sentiment  In  Massachusetts  appeared  to  be  hostile  to 
the  holding  of  stock  of  street  iallways  by  steam  railroads.     V.  83.  p.  492. 

SECURITIES  OWNED.— The  following  Is  a  list  of  securities  held  by  the 
New  England  In  v.   4  Security  Co.  (see  V.  83.  p.  1100). 

Worcester  4  Southbridge  Street  Ry. — Entire  ($700,000)  capital  stock. 

Worcester  &  Blackstone  Valley  St.  Ry. — Entire  ($200,000)  capital  stock. 

Uxbridge  4  Blackstone  St.  Ry. — Entire  ($120,000)  capita]  stock. 

Milford  Attleboro  4  Woonsocket  St.   Ry — $315,000  capital  si   ok. 

Worcester  Rys.  4  Investment  Co. — 68,078  shares  of  stock  out  of  a  total 
of  76,166  shares. 

Springfield  Railway  Cos. — 50,000  shares  (entire  issue)  of  common  stock. 

Springfield  Street  Ry.— $306,600  capital  Steele. 

Berkshire  Street  Ry. — $1,628. C00  out  of  a  total  of  $1,648,100  capital  stk. 

Western  Massachusetts  Street  Ry. —  $300,000  (entire  issue)  of  capital  stk. 

Hartford  &  Worcester  Street  Hy. — Stock  rights  In  2,999  shares  of  stock. 

Sprlngfli  Id  &  Eastern  St.  Ry.  Co. — A  maj  rity  of  the  $37 

Central  Massachusetts  Elec.  Co. — A  majority  of  the  $150,000  stock  issue. 

New  York  New  Haven  4  Hartford  RR. — $60,000  of  capital  stock. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.     Stock  DJ» 

Common    $10.000.000 $100,000     

Pref.  4%.sio.ooo.ooo($ioo)\ 

See  text.  J J-J  4.000.000     July'07.2  T> 

Stock. — Dividends  of  -1  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guraanteed  by  the  Consolidated  Ry.  Co.  (now  merged  In  the  New 
York  New  Haven  4  Hartford  RR.).  and  also  $105  per  share  In  case  of 
liquidation.  V.  83.  p.  492.  Sec  form  of  guaranty  In  V.  83,  1102.  This 
stock  may  be  called  as" an  entirety  at  any  time  at  105  and  accumulated 
dividends. 

DIVIDENDS. — First  dividend  on  preferred  stock — 2% — was  paid  Jan. 
:0i)7.  and  '  aln  paid  July  1907. 

TRUSTEES. — Chas.  S.  Mcllcn,  Nathaniel  Thaver,  Chas.  F.  Brooker, 
Wm.  Skinner.  Robt.  W  Taft.  Frederick  W.  Kcndriek  and  D.  Newton  Bar- 
ney.— Y.  88,  p.  1102.  1474 J  V.  84,  p.  570,  096,  1052,  1428;   V.  85,  p.  884, 

(t,|Springfield  Railway  Cos. — A  holding  company. 

ORGANIZATION. — Formed  In  March   1905  to  hold  a  majority  of  the 
i   the  Springfield   Street    Ry.      Is  managed   by  a  b  aid   <f  trustees 
consisting  of  seven  members       V.  80,  p.  1363.      In  July  1906  purchased  a 
mni  in  ihares  of  the  Woronoco  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  Dtv. 

Common.    All  owned  by  New  Eng.   Inv     4  Sec.  Co. 

Pref.  4%.  cum.,  guar.  ($100).   4,1,1       $3  387.950  .iuly'07    2% 

Stock. — The  pref.  stock  I-  redeemable  on  or  after  Jan.  1  1906  at  105  and 
accrued  dividends.  These  dividends  arc  guaranteed  by  Consolidated  Ry., 
a-  well  as  their  payment  at  105  In  case  of  liquidation  or  call  See  V.  80.  p. 
1363.    1914. 

TRUSTEES. — Frederick  Harris,  A.  Wlllard  Damon,  Jas.  J.  Storrow, 
Charles  S.  Mellen.  I).  Newton  Barney,  William  Skinner  and  Charles  F. 
Brooker.      V.  80.  p.   1363.  1914;  V.  83.  p.  493. 

(a)    Springfield   Street   Ry. — A  trolley  road 

ORGANIZATION. — Incorporated  March  5  1868.  In  Oct.  1905  leased 
the  Springfield  4  Eastern  St  Ry  for  25  years  at  4  %  on  the  stock.  V.  81, 
p.  1 175.  1810.  Mass  RR.  Commissioners  In  March  1907  approved  the  Issue 
of  $300,000  additional  stock  at  170,  raising  total  stock  to  $2,258,100 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding        Maturity 

Stock,   $2,208,100    ($100) Text.         $2,258,100  Text. 

New      1st      M.,      $1,500,0001    1903       4  g  A-O  1.500.000  Apr.   1  192S 

gold  ($1.000) c*j Springfield  Safe  Dep.  4  Trust  Co..  Trustee. 

Notes  payable  June  30  1907 502,510     


Oct.,  1907.] 
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DIVIDENDS. — In  years  1893  to  1906  inclusive  8  %  per  annum. 

ROAD. — Owns  92.457  miles  (inc.  23.196  miles  of  2d  track)  of  main  track 
and  7.(171  miles  of  sidings.  This  does  not  include  the  mileage  of  the  Spring- 
field &  Eastern. 

EARNINGS. — For  years  ending  Sept.  30  earnings  have  been  (figures  for 
1905-6,  but  not  for  1904-5,  Include  Springfield  &  Eastern): 


1905-6 
$ 
Gross  earnings  .1,229,028 

Net 353,156 

Taxes  etc \     206,776 

Interest / 


1904-5 

$ 

,013,395 

294,060 

151,886 


1905-6.     1904-5. 
$  $ 

Divs.pd.  (8%).  156,672  156,672 
Bal.  for  year,. def. 10, 292  def.14,498 
Total  surplus 

Sept    30 150,016         131,713 

1175;  V.  84,  p.  627. 


.     Outstanding.      Maturity. 

$550,000     

200.000   Feb     1  1926 
S.  D.  &  Tr.  Co.,  Trustee. 
75,000  Jan.    1  1920 


— V.  77,  p.  629;  V.  80,  p.  1236,  1363,  1914;  V.  81,  p 

(b)  Springfield  &  Eastern  Street  Ry.— Trolley. 
ORGANIZATION. — In  Oct.  1905  was  Jeacd  to  the  Springfield  St.  Ry. 

for  25  years  at  4%  on  stock.  V.  81,  p.  1175,  1316.  This  company  was 
formerly  the  Palmer  &  Monson  St.  Ry.,  but  in  May  1901  name  was  changed 
as  above.  In  July  1907  the  Massachusetts  Railr  ad  Cimmission  authorized 
the  company  to  issue  5530,000  new  stock.     V.  85,  p.  223. 

STOCK  &  BONDS—  Date.        Interest.     Outstanding.      Maturity. 

Stock,  5900,000  ($100) $3tf8,206     See  text. 

1st       mortgage,        $500,000,1    1902        5  g  J  J  330,000  Jan.    11922 

gold  ($1,000). ..c*.'Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Bonds. — Remainder  unissued  Is  reserved  for  50  p.  c.  of  the  cost  of  im- 
provements and  extensions.  Are  subject  to  call  after  Jan.  1  1907  at  110; 
after  Jan.  1  1912  at  107  H.  and  after  Jan.  1  1917  at  105. 

ROAD. — Fifteen  miles  from  Monson  through  Palmer  to  Ware  and  5 
miles  from  Palmer  to  Bondsvllle  and  Three  Rivers:  also  an  extension  of  9  *4 
miles  from  Palmer  to  Ludlnv;  an  extension  from  Monson  to  Fiskdale,  about 
12  miles,  was  completed  in  1907;  total,  41  M  miles. — V.  81,  p.  1175,  1316, 
1494;    V.  85,  p.  42,  223,  655. 

(c)  Western  Massachusetts  Street  Ry. — A  trolley  road . 

ORGANIZATION. — Incorporated  in  Massachusetts.  Purchase  of  Woro- 
noco Street  Ry.  and  Issue  of  $250,000  additional  stock  for  that  purpose 
approved  by  Massachusetts  RR.  Commission  April  1907.  V.  84,  p.  1054. 
Stock  now  $550 .000. 

STOCK  AND  BONDS.—      Hate.        Interest 

Stock  $550 ,000 

1st  mortgage  $1,000,000  gold!    1906        5  g  F-A 

•  ($1,000) /Int.  at  Sprlngf'd 

Woronoco     Street     Ry     first!    1900       5  g  J-J 

mortgage  gold  ($1,000) -../Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

•  Bonds. — Are  subject  to  call  as  a  whole,  but  not  in  part,  on  or  after  Jan.  1 
1916  at  108  and  Interest  on  6  months'  notice. 

ROAD. — Operates  12  miles  of  track  from  Westfield,  where  It  connects 
with  the  Woronoco  Street  Ry.,  to  Huntington.  The  Woronoco  operated 
17  miles  of  track  from  Westfield  to  Holyoke  and  West  Springfield.  Total, 
29  miles  of  track.  70-lb.  Trail.  An  extension  from  Huntington  to  Lee 
Is  proposed,  to  connect  with  the  Berkshire  Street  Ry. — V.  82,  p.  1324;  V.  84, 
p.  160,  1054. 

(2)  Berkshire  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  June  20  1901. 
Franchise  perpetual.  In  1906  absorbed  the  Hoosac  Valley  Street  Ry. 
through  exchange  of  stock.  Received  authority  to  Issue  $250,000  more 
stock  at  par  in  April  1907,  Increasing  total  to  $1,648,100. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding .      Maturity. 

Stock,  $1,648,100  ($100) $1,648,100     _ 

1st   mortgage   $800,000    gold!    1902        5  g  J-D  800,000  June  1  1922 

($1,000)  . c*]Girard  Trust  Co.,  Philadelphia,  Trustee. 

Berkshire  Street  Ry  deb 1905       5  g  M-S  See  text     Mch    11925 

Hoosac  Valley  1st  mtge f   1897       5      J-J  100,000  July    11917 

(Int.  at  New  Eng.  Tr.  Co.,  Boston,  Trustee. 
Hoosac  Vallevref  mtge  $400,-1    1904        4  g  M-S  300.000   Sept   11924 

•000  gold  ($1,000) J  Int.  at  Berkshire  L.  &  Tr.  Co.,  Plttsf.,  Trus 

Loans   payable   Berkshire   St) 266,067     

Ry  June  30  1907. .../ 

Bonds. — The  Berkshire  Street  Ry.  bonds  of  1902  are  not  subject  to  call. 
Interest  Is  payable  and  bonds  may  be  registered  at  office  of  N.  W.  Harris 
&  Co.,  Boston. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1906:  Gross.  $266,672; 
net,  583.051;  interest  and  taxes,  598,307;  deficit,  515,256. 

ROAD. — Operates  from  PIttsfield  through  Cheshire  to  Great  Barrlngton, 
42.234  miles:  11.66  miles  on  private  right  of  way;  70-lb.  Trail.  Also  26 
miles  from  North  Adams  to  PIttsfield,  6  miles  from  Adams  to  North  Adams 
and  2H  miles  from  Wllllamstown  to  Vermont  State  line.  Total,  about  71 
miles  of  track.  An  extension  from  Great  Barrlngton  to  the  Connecticut 
State  line  has  been  proposed;  also  a  connection  with  the  tracks  of  the 
Western  Massachusetts  Street  Ry.     V.  84,  p.  995. 

(3)  Central  Massachusetts  Electric  Co. — 

ORGANIZATION. — In  1907  the  New  England  Investment  Co.  acquired 
a  majority  of  the  stock. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock 5150,000     

First  mortgage,  5150,000  gold]    1894        6  g  F-A  150,000   Feb    1    1924 

f$l  .000  and  5500)  ._    cj  Int.  at  International  Tr.  Co.,  Boston,  Trust. 

Coupon  notes,  560,000(51,0001    1904        5  g  M-N  60,000   May    11924 

and  5500)  gold .e/ Interest  at  Essex  Trust  Co.,  Lynn.  Trustee. 

Bonds. — First  mortgage  bonds  have  a  sinking  fund  of  $2,500  annually, 
OOmmenetng  Feb.  1  1904.  Cannot  be  called.  The  coupon  notes  can  be 
called  on  any  .Interest  dav  after  May  1  1909  at  103.  Sinking  fund  of 
$2.ooo  to  ?3.000  annually,  beginning  1909. 

(4)  Worcester*  Blackstone  Valley  Street  Ry. — A  trolley  road. 
ORGANIZ  -\TION.—  Owns  16.36  miles  of  trolley.      Opened  Aug. 14  1897. 

Road  located  In  Worcester,  Mlllbury,  Sutton,  Grafton  and  Northbridge. 
Capital  stock,  5200,000  (5100),  all  outstanding;  bonds,  none.  Current  lia- 
bilities June  30  1907.  $57,077.  The  extension  from- Mlllbury  to  Worces- 
ter, a  distance  of  6  miles,  was  finished  In  Oct.  1901 ,  thus  completing  the  line 
from  Worcester  to  Whltinsvlllc.  a  total  of  16.36  miles. 

DIVIDENDS. — In  Julv  1899,  4%:    1900,  July,  4%:    none  since. 

E  MININGS.  —  For  year  ending  Sept.  30  1906,  gross,  $75,750;  net,  $28.. 
266;  charges,  520,1»7;  surplus.  58,060. 

(5)  Uxbridee  &  Blackstone  Street  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock -.        $120,000     ...    - 

1st  mtge  $80,000   ($1,000).. el    1903         5       F-A  80,000    Feb     2   1023 

/Int.  at  Mercantile  Trust  Co.,  Boston,  Trust 

EARNINGS.— For  year  ending  Sept.  30  1906,  gross,  $28,029;  net,  $13,- 
814; ch  irplus,  $4,137. 

ROAD.— Operates  9.89  miles  ot  track  connecting  Whltlnsville,  Uxbrldgc 
and  Mlllvllle.     V.  ."4.  p.  1429;   V",  85,  p.  223. 

(6)  Worcester  &  South  bridge  Street  Ry.— A  trolley  road. 

1  id  olldatlon  of  the  Worcester  &  Southbrldge  St.  Ry.,  the  Worcester 

Rockdale  t  Depot  St.  Ry.  and  the  Southbrldge  &  Sturbrldge  St. 

Rv.      V.  77.  p.  512,  770,  1228. 

ICK   AND   BONDS. —       Date.        Interest.        Outstanding.    Maturity. 

Stock  $750,000  ($100) $750,000     

\\-.v     fie  1902      4H8TM-S  .,110.1100    Sept     1    1922 

text)  gold  tsi  .000) c*/lnt.  at  Internal.  Turst  Co.,  Bo  ton,  Tn 

Wor  &  South  row  (See  text)..    1905      4M  e  J-D  200,000  June   1  1925 

rune  30   19  17,  $158  38  ». 
Bonds. —  The  two  Issues  of  bonds  of  t  he  Worcester  &  Southbrldge  St.  r?y. 
cored  by  tl  ge,  the  mo  ivldlng  that  boni 

led  up  to  $1,000,000,  and  are  to  bear  date  of  i  sue  and  be  p 
20  rear-  after  d 

about  30.71   miles  of  road:  70  lb.  T  tall. 

nt.    30    1906:    OrOSS,    $152,220;   net, 
$       ,470;  c  15,282;  def  ,  $16,792. 

(7)  Worcester  Riilwavs  &  Investment  Co. 

in  1906  control  was  acquired  by  the  New  England  Inv.  &  Security  Co. 
Minority  shareh  e  offered  the  rlghl  in  Oct.  ioo6  of  exchanging 

for  pref.  stock  of  the  Mew  England  Co,     See  V.  88,  p.  1  inn. 
ThD  Is  a  voluntary  association  formed  In  1901  and  owns  the  entire  capital 

"•hi  'h  shares  to  qualify  directors)   <>r  the  Worcester 
1  and  of  certain  ot  tier  Massachusetts  corporations 
which  closely  Identified  with  that  of  street  railway 

transportation . 

The    holdings   comprise   35,189    shares    Worcester    Consolidated    St.    Ry, 
Electric  Manufacturing  Co.;    1,00  Qulnslira- 

mond  Park  Co.:    28  shares  of  Worcester  fie  Shrewsbury  RR  :    1.600 
of  Marlboro  fie  Westbori  Si  ind  $80,600 demand  n  tesofthai  com 

I  notes  of  Leominster  fie  Clinton  Street  Ry. 
STOCK.— Outstanding,   76,186   shares  of  beneficial   Interest,   of  which 
fis,078  shares  hiv  ix-en  exchanged  for  the  1  %  oreferred  stock  of  the  New 
England  Inv.  &  Sec.  Co.     Deed  of  trust  provides  that  ail  shares  shall  be 


non-assessable,  that  there  shall  be  no  personal  liability  of  the  shareholders, 
that  no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
Issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion In  Massachusetts. 

DIVIDENDS. — Dividends  of  52  25  per  share  were  paid  Feb.  and  Aug. 
1902;  In  1903.  Feb.,  §2  25;  Aug.,  52  25.  In  1904,  Feb.,  52  25;  Aug.,  $2  25. 
In  1905,  Feb..  $2  (see  V.  SO,  p.  224);  Aug.,  $2;  Nov.,  51  (V.  81,  p.  1243). 
In  1906,  May,  $2;  Nov.,  $2.     In  1907,  May,  $2. 

E  VRNINGS. — For  calendar  year  1906,  gross  income,  5283,318;  expenses, 
54,692;  dividends.  5287,592;  deficit,  58,966. — V.  82,  p.  102,  336,  630,  871; 
V.  83,  p.  1100;  V.  84,  p.  627 

(a)  Worcester  Consolidated  Street  Ry. — Trolley. 

This  company,  which  was  incorporated  in  1869,  absorbed  by  consolida- 
tion March  1  1901  the  Leominster  &  Clinton,  the  Fltchburg  &  Suburban 
Street  Ry.,  the  Clinton  &  Hudson  Street  Ry.,  the  Worcester  &  Clinton  St. 
Ry.,  the  Worcester  &  Marlboro  and  the  Worcester  &  Suburban.  Franchises 
perpetual.  In  1895  leased  for  99  years  the  North  End  St.  Ry.,  of  5.13  miles, 
at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000  ($100)  capital 
stock  and  $75,000  5  %  1st  mtge.  bonds,  due  Feb.  1  1915;  interest  F.  &  A. 

All  the  stock  of  the  Worcester  Consolidated  St.  Ry.  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

On  Oct.  9  1907  Massachusetts  Railroad  Commission  approved  an  issue  of 
$1,000,000  debenture  bonds  for  taking  up  floating  debt  and  for  additions 
and  improvements.     V.  85,  p.  922. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      ZTaturlty. 

Stock  $4,050,000  (5100) $3,550,000   In  '06,5  U  % 

Wor  con  deb  gold  $840,000...   1900     4^gM-S  700,000   Mch    11920 

Real  estate  mortgages 5  59,500     On  demand 

Wor  &  Marl  1st  mtge  $200,4    1897        5  g  A-O  200,000   Oct     1  1917 

000  gold /American  Trust  Co.,  Boston,  Trustee. 

Marlboro  &  West  mtge  $160,-1    1901        5  g  J-J  160,000  July    11921 

000  gold  ($1,000) c*/lnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

15-year  coupon  notes 1897        6      A-O  45,000   April  1  1912 

Worcester  &  Clinton  1st  mtge  "I    1899        5  g  J-J  115,000  Jan     11919 

gold  ($1,000) /Amer.  Trust  Co.,  Boston,  Trustee. 

Floating  debt  June  30  1907.  .. 2,286.000     

Bonds. — The  Marlb.  &  West,  bonds  are  subject  to  call  after  5  years  at 
105. 

ROAD. — Operates  about  163  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  to  FTtch- 
burg,  Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton,  West- 
boro,  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mlllbury,  Leices- 
ter and  Spencer. 

EARNINGS. — For  year  ending  Sept.  30  1906:  Gross,  $1,523,964;  net, 
$614,290;  charges,  $348,196;  dividends,  $195,250;  surplus,  $70,844. — 
V.  85,  p.  922. 

PROVIDENCE  SECURITIES  COMPANY- 
ORGANIZATION. — Chartered  In  Connecticut  March  14  1883  under  the 
name  of  the  New  England  Loan  &  Trust  Co.  Name  changed  to  the  Provi- 
dence Securities  Co.  Jan.  11  1907.  On  Aug.  27  1907  the  Rhode  Island 
Securities  Co.,  all  of  whose  assets  had  been  purchased  by  this  company, 
was  dissolved.  V.  85,  p.  349.  These  assets  included  all  the  stock  of  the 
Rhode  Island  Co.  Entire  stock  of  Providence  Securities  Co.  Is  owned  by  the 
N.  Y.  N.  H.  &  H.  RR.,  which  guarantees  the  debentures,  prln.  and  Int. 
STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000 $50,000     

Debentures      gold       ($1,000)1    1907        4  g  M-N       19,898,000   May    11957 

$19,910,000 c*/lnterest  in  New  York  and  New  Haven. 

Bonds. — The  debentures  are  listed  on  the  New  York  Stock  Exchange,  and 
the  Exchange  has  granted  authority  to  list,  from  time  to  time  prior  to 
Nov.  1  1907,  the  remainder  of  the  $19,910,000  authorized.  V.  84,  p.  1114. 
They  are  guaranteed,  prln.  and  Int.,  by  the  N.  Y.  N.  H.  &.  H.  RR.  and 
bonds  bear  the  following  endorsement:  "Tn  case  of  any  default  In  the  punc- 
tual payment  of  the  principal  or  of  the  interest  of  the  within  debenture, 
according  to  its  tenor  and  effect,  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  for  value  received,  agrees  to  pay  the  same  on  demand."  They 
are  subject  to  call  on  or  after  Mav  1  1917  at  105  and  Interest. 

OFFICERS. — Pres.,  C.  S.  Mellen;  Sec,  John  G.  Parker;  Treas.,  Augustus 
S.  May;  Asst.  Treas.,  Thos.  F.  Paradise.  Transfer  office.  Room  3,  Grand 
Central  Station  (42d  Street  side).  New  York  City.  V.  83,  p.  1525;  V.  84, 
p.  997.  1114,  1368;    V.  85,  p.  347. 

(1)    Rhode  Island  Co. 

ORGANIZATION. — Created  in  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  for  999  years  have  been  made  by  the  Union  Railroad 
Co..  the  Pawtucket  Street  Railway  Co.,  and  the  Rhode  Island  Suburban 
Railway  Co..  to  the  Rhode  Island  Co.,  for  rentals  of  such  amounts  as  will 
enable  the  United  Traction  &  Electric  Co.,  the  owner  of  the  shares  of  the 
threeleaslng  companies,  to  payitsintcrest|on  Its  bonds  and  dividends  of  5  % 
on  its  stock.  The  Rhode  Island  Co.  lias  no  bonds.  In  June  1907  obtained 
control  of  the  Providence  &  Burrillvllle  and  the  Columbian  &  Woonsocket 
Street  Rv.  companies.  V.  84,  p.  1368.  The  Providence  Securities  Co. 
owns  all  the  stock  ($5,031,000;    full  paid.  $100)  of  this  company. 

ROAD. — The  Rhode  Island  Co.  operates  311  miles,  of  which  44  miles 
owned  and  267  miles  leased.  It  serves  the  cities  of  Providence.  Pawtucket 
and  Central  Falls,  and  the  towns  of  Cranston,  Warwick,  North  Providence, 
East  Providence,  Johnston.  Cumberland,  Lincoln.  Harrington,  Coventry, 
Scltuate,  Warren,  Bristol  and  East  Greenwich.  Its  equipment  consists  of 
342  cars  owned  and  604  cars  leased:    t<  tal,  946. 

(a)  Providence  &   Burrillville   Street   Ry. 

ORGANIZATION. — Incorporated  in  Rhode  Island  In  October  1903. 

In  1906  was  acquired  by  the  Consolidated  Rys.  Co.,  and  In  June  1907 
was  turned  over  to  the  Rhode  Island  Co.      V.  84,  p.  1368. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
1st  mortgage.-$750,000,  gold!    1905        5  g  J-J  $254,000  Jan     11925 

($1.000) c/Int.  at  Rhode  Id.  Hos.  Tr.  Co.,  Prov.,  Trus. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  begins  Jan.  1  1910.  Bonds 
are  subject  to  call  on  any  int.  date  after  1909  at  105  and  Int. 

ROAD. — Operates  11  miles  Of  track  between  Providence  and  Woonsocket. 
Standard  gauge.     75-lb.  T  rail.— V.  80,  p.  2345;  V.  84,  p.  1368. 

(b)  United  Traction  &  Electric. 

ORCANIZ  \TION. —  United  Traction  A  Electric  Company,  chartered  la 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  control  t 
the  entire  street  railway  system  of  the  cities  of  Providence.  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  \\  ashlngton,  Bristol  and  Provi- 
dence. 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co..  and  the  Rhode  Island 
Suburban  Ry.  Oo.  have  been  leased  for  999  years  from  July  1  1002  to  the 
Rhode  Ihlflnd  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  <Ss 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  Its 
yearly  fixed  charges  and  dividends  of  5  tock. 

STOCK  AND  BONDS.—        Date.         Interest.      OvtSt'd'a.    nir..M<it.,<<ec 

Stock... 5  Q-J  000,000  Oct  07  IX  r.a 

United  Tr  &  El  Co,  Prov  &]    1893       .r>  g  M  S         8,894,000   Mch    1 

Paw  Issue,  1st   (coll)  mtge  .Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

($1,000)  gold  I 

i'-nds. — In  July  1!)it7  the  company  began  paying  quarterly  dividends 
at  the  rate  of  '' "'.  per  annum.     This  was  gradually  Increased  I 
tcrly    Jan.  1899,  which  rate  was  continued  until  Oct.  1   1902,  when   ' 
was  paid.      In  1903  5%  was  p.  i,|;  In   1904,  5%:  In  1905,  5%:  In  1906 
Vprtl.  1       %;    .'"i       i       '  ,,:    Oc1    .  1 

Bonds.— Total    Issue    limited    to    .S9 .01111 ,1100 ,    of   which    $8,000,000    were 

originally  Issued  to  purchase  and  equip  the  properties  B5  th<  terms 
of  the  mortgage  the  Additional  million 

which  must  belaid  within  18  miles  of  the  City  Hall  of  Providence,  R.  I.. 
for  which  bonds  can  only  be  Issued  a!  cost,  bu1  no!  exceeding  $12,000  per 
mile  of  such  new  track.  Including  equipment;  $894,000  of  bonds  had  been 

d   UP  tO  late  It    dates. 

SECURITIES  PLEDGED.  -The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Comp  nj  of  New 
York,  as  trustee  of  the  bondholders:  mi  of  tht  so.ooo.oon  capital  stock  of 
the  '  "inn  nit.  of  Providence,  all  of  the  $500,000  c  ipltn]  stock  of  the  Patr- 
'treet  ltti  (no  bond  1  and  all  of  the  $3,000,000  Drsi  mortgage  bonds 
of  the  Union  RR.  of  Providence,  and .  through  the  ownership  of  the  1  nlon 
id  Co.,  1299.800  nf  the  $800  000  capital  Btock  being  all  but  two 
shares,  of  the  Providence  Cable  Tramway  Co.  (no  bonds)  1  he  Providence 
Cable  Tramway  Oo.  Is  leased  to  the  I  nlon  Railroad  Co,  for  50  years  for  a  <".. 

on  Its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  *  Electric  Oo.  has 
in  Us  treasury  the  entire  capital  Btock  ($0,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 
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(6)  Rhode  Island  Suburban  Railway. — A  trolley  road. 

ORGANIZATION. — Chartered  June  2  1899  by  the  Legislature  of  the 
State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  In  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  It  is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  In  any  territory  where  it  is  authorized  to  do  business. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000 $5,000,000 

f    1900        4gJ-J  4,682,000   Jan.    1  1950 

1st  mtgg. ($1,000)  guar.  p. &  l.-l      Union  Trust  Co.,  Providence,  Trustee. 

$5,000,000 c*l      Int.  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and     interest. 

Bonds.  —There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  first  mortgage  bonds 
of  the  Cumberland  Street  Railway  Company,  the  former  issue  being  guar- 
anteed, principal  and  interest,  by  the  United  Traction  &  Electric  Company, 
which  guarantees  the  payment  of  the  interest  on  the  Cumberland  bonds 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge  of 
the  following  securities:  700  shares  of  the  Cumberland  Street  Ry  Co.;  3,985 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000  shares  of 
the  Barrington  Warren  &  Bristol  St.  Ry.  Co. 

ROAD. — Owns  and  operates  what  wa-i  formerly  the  Oakland  Beach 
branch  of  the  N.  Y.  N.  H.  &  H.  RR.,  about  11  miles  In  length,  and  has  con- 
verted it  into  an  electric  road,  and  has,  including  the  several  divisions  built 
n  the  highways,  a  total  of  71  miles  of  track. 


NEW  LONDON,  CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Connecticut  in  1899  as  East  Lyme 
St.  Ry.  and  name  changed  as  above  on  Dec.  1  1904.  Intended  in  Jan. 
1907  to  apply  to  Legislature  for  permission  to  increase  stock  to  $500,000 
and  to  build  anjextension  from  Niantic  to  the  Connecticut  River.  V.  84 
p.    159. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $155,000  ($100) $80,000 

Pref.,     $70,000  ^6%     cum.,1 

($100)    -J    70,000     

1st     mtge.,     $200,000,     gold)    1905        5  g  A-O  200,000   Apr.    11935 

($1,000) c*JInt.  at  Thames  Loan  &  Trust  Co.,  Norwich. 

Bonds. — -Trustee  Is  Treasurer  of  State  of  Connecticut.  Bonds  are  subject 
to  call  at  any  time  at  120  and  int. 

EARNINGS. — From  Oct.  7  1905  to  June  30  1906,  gross  $23,651'  def 
from  oper.,  $2,547;  fixed  charges,  $9,590;  deficit,  $12,137. 

ROAD. — -Operates  1 1  miles  of  track  from  New  London  to  Niantic.  70Tb 
T  rail.     9  cars.     Owns  a  park  in  Flandres. 

OFFICERS. — Pres.,  Thomas  Hamilton;  V.-P.,  Walter  R.  Denison;  Sec, 
F.  P.  Latimer;  Treas.,  Philip  C.  Dunford;  Supt.,  Lorenzo  Bentley. — V.  81, 
p.  1396;  V.  84,  p.  159.         _      

NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.— Railway  and  lighting 
system.      (See  map  on  page  68.) 

ORGANIZATION. — Incorporated  in  Louisiana  on  June  12  1905  as  arc- 
organization  of  the  New  Orleans  Rys.  Co.  per  plan  in  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  In  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  In  new  preferred  and  $100  in  new  common.  Comprises 
all  the  street  railway  and  lighting  interests  of  New  Orleans.  Stock  and 
bonds  were  listed  on  New  York  Stock  Exchange  In  June  1906.  V.  82,  p 
1497. 

On  Dec.  31  1906  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  issue: 

Amount  Owned  by 

Issued.  N.O.Ry.A 

STOCKS—  Lt.  Co. 

N.  O.  City  RR.  Co.,   preferred    $2,499,500       $2,450,800 

common 4,991,000         4,826,800 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co..  preferred..     4,600.000         4,588,000 

common...     2,500,000         2,500,000 

St.  Charles  St.  RR.  Co 953,300  945,500 

Orleans  RR.  Co 234 ,700  234 ,700 

N.  O.  &  Pontchartraln  RR.  Co 349,800  349,800 

N.  O.  Gas  Light  Co 5,250,000         5,144,600 

N.  O.  Lighting  Co 10,000  10,000 

Total $21,388,300     $21,050,200 

The  New  Orleans  City  RR.  is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &  Lt.  Co.  for  5  %  on  the  pref.  stock  and  H  %  until  Jan.  1  1908  and  1  % 
thereafter  on  the  common  stock.  The  New  Orleans  Gas  Light  Co.  Is  leased 
to  the  New  Orleans  Lighting  Co.  until  March  1  1925  for  6  %  on  its  stock. 
See  V.  82,  p.  1502. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

FRANCHISE.— The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  in  1915  and  1917;  the  N.  O.  &  Carrollton  fran- 
chises expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  In  1956,  and 
the  Orleans  RR.  Co.  franchises  expire  In  1951.  Gas  franchise  is  perpetual 
and  Is  exclusive  until  1925.     Electric  light  franchise  is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $20,000,000  ($100) $20,000,000 

Pref..  5%.  $10,000,000  ($100)1 

non  cum    ) 5  Q-.T         10,000,000Oct'07  62  Lie 

N.  ().  Ry.  &  Light  Co.,  deb.f   1907        6g  MX  500,000  Mav    1   1912 

$5,000,000  gold  ($1,000)  ..4  Inter-State    Trust     &     Banking     Co.      New 
i     Orleans,  Trustee. 
N.  O.  Ry.  4  Light  Co.,  gcn.l    1905       4  *4   g  J-J     13.802.000  July   1    1935 

mort.,     $30,000,000     cold} Interest  at  New  York  Trust  Co.,  Trustee,  or 

($1,000) _.c*J      at  office  of  eompanv. 

N.    ().    City    gen.    mortgage, l    1898  4-5  g  3.200.000  July  1    1943 

$3,250,000.   gold..    /Int.  payable  at  Louisiana   Nat.   Bk.   N.   Or. 

New    Orleans    City    &    Lakef    1893        5  g  J-J  2,756.000     Jan.    1   1943 

1st      M.      for      $3.000, OOOLSuh.  to  call  for  s.  f.  on  &  aft.  July  1'98  at  110 

gold.  $500  &c c*  |  Columbia  Finance  &  Tr.  Co.,  Louisv..  Trust. 

[Int.  payable  at  \cw  Orleans  Nat.  Bank. 
N.      O.      Trar-t.      1st      mort.,1    1897        6  g  .1  .1  83.000   July    1   1917 

gold.sk.  fd.  ($1.000) Hntercst   at    Louisiana   Nat.    Bank. 

I  Fidelity  Trust  Co.,   Louisville.   Trustee. 
N.      O.      Power  house     mort.f    1901         5  g  J-J  200.000   .Tulv    1   1943 

gold.  $200,000 •]  Fidelity  Trust  Co..  Louisville,  Truster. 

lint,  at  Louisiana  Nat.   Bank,  New  Orleans. 
N.    O.     A    Oar    consol.     Mr    iko'i  5  J-J  1,875.000   Feb.  l    1983 

$2,000,000  ($500     and]  Interest     at     Whitney     Cent.     Nat.     Bank, 

$1,000)                                  i      \cW  Orleani 
\'<  w  Or.  A  Pontchartraln  RR.1    5  350. ooo       

1st  mtge  ...       .  / 

Canal       &      Claiborne       HIM    1890        o  g  M  X  749. nno   M;iv    1   1946 

consol.    m..    g..    1800 .000 (Interest    al    Whitney    Central    Nat.    Bank 

(8500   and    11,0001 J      New  Orleans. 

n    Elec.   of  N.   <>  19  J-J  2.500.000    Jan.    2  1029 

($1,000)    r,  12,500,000  c*/Amerlcan  'nut.   Boston,  Trustee 
Merch'l      Bloc     Co     i   I    If.,      1809       5*  J-J  800,000  July    I   1929 

$300,000.  priM    ($500)     c*JMerchant   'LoanAsTru  tCo  ,  Chicago,  Trus 

New  Orleans  On    L    Co  1883       B      j  .1  76,000  Apt   18  1913 

($46,000   can    DC    retired    al    any   time   and    130,000    April.    1908.) 

1 1 1 r -  Peoples'  Bank,  New  oilcans. 
Orleans        RR.        mortgage]    1896       6      .1  .1  300.000  Apr    x  11112 

gold,  $300,000        rj  Int.  at  Commercial  \at    Hani;    New  Oilcans. 

Id  moit.,  gold    cf    1897         6       J-J  100,000    1907  1912 

May  be  called  it  par  aftei   10  yes 

St.        Charles       Street        1  (t      1902        4  ir  J-J  375, 000  .Ian.    1   1052 

,    mtg.,    $fioo,ooo   ($1,000).  i:  Canal  Bank   ft  Trusl  Co.,  New 

gold  .  '•  Orleans. 

*    Bills  payable  Dec    31    icon.  18.640,200. 

I'.nnrti        On    the    New   Orleans    fc   Carrollton   consolidated    bonds   V 
per  annum  Is  payable  to  a  sinking  fund.      A  sinking  fund  <if  (30,00 
a  nn  urn  Is  provided  for  the  redemption  of  the  N.  o.  City  &   Lake  RK.  bonds. 
1  in    Merchant  '  Electric  Co,  bond    are  subject  to  ''.'ill  at  par  at  any  time. 
a  sinking  fund  of  $10,000  per  annum  is  provided  for  redemption  of  Orleans 


RR.  bonds.  The  St.  Charles  St.  RR.  bonds  are  not  subject  to  call,  but  a 
proportionate  amount  will  be  retired  yearly  by  purchase  in  open  market. 
The  N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105. 

of  the  $30,000,000  mort.  of  the  New  Orleans  Railways  &  Light  Co.. 
$12,541,000  are  reserved  for  prior  liens  and  of  the  remainder  $3,525,000 
were  on  Dec.  31  1906  pledged  as  security  for  $3,540,200  bills  payable.  They 
are  subject  to  call  on  any  interest  date  upon  60  days'  notice  at  105  and 
interest.  See  V.  82,  p.  1497.  The  1907  debenture  notes  are  subject  to 
call  from  May  1  1908  to  May  1  1910  at  103,  and  on  May  1  1910  and  any  int. 
day  thereafter  at  101.  V.  84,  p.  996.  So  long  as  notes  remain  out  no  new 
mortgage  can  be  placed  on  property.     V.  84,  p.  996. 

Dividends. — First  quarterly  dividend  on  pref.  stock — 1  }4  % — was  paid  in 
Jan.  1906  and  1  %  %  was  again  paid  in  April,  1  14  %  in  July  and  1  H  %  in 
Oct.  1906.     In  1907.  Jan.,  1  >|  %;  April,  1  >4  %;  July.  1  H  %•  Oct.,  62}^  cts. 

ROAD. — Companies  controlled  operate  52.35  miles  of  single  track,  64.83 
miles  of  second  track  and  10.48  miles  of  special  track;  total  track,  192.50 
miles.     Has  619  cars  and  4  power  stations.     Rails  58  to  107-lb.  T  and  girder. 

REPORT. — For  calendar  years  (see  V.  84,  p.  929): 
Year —  Gross.  Net.  Charges.  Pref.  Div'd.       Bal.,sur. 

1906 $5,773,190      $2,699,175     $1,900,901    (5%)  $500,000       $298,274 

1905 5,093,710        2,422,249        1,784,226    (1^%)125,000         513,023 

1904 4.674,344        2,175,821        2,149,840      25,981 

Latest  earnings  for  seven  months  ending  Aug.  1: 

Gross.  Net.  Fixed  Charges.  Etc.  Surplus. 

1907 $3,532,903  $1,673,022  $1,162,199  $510,823 

1906 3,342,919  1.537,767  1,071,097  466,670 

OFFICERS.— Prest.,  Elwln  C.  Foster;  V.-P.,  R.  M.  Walmsley;  2d  V.-P., 
and  Sec,  Joseph  H.  DeGrange;  3d  V.-P.,  A.  S.  Gibbs;  Treas.  and  Auditor! 
H.  A.  Ferrandou. — V.  81,  p.  508,  604,  1792,  1849;  V.  82,  p.  692,  869,  925, 
1408,  1497;  V.  83,  p.  272,  1411;  V.  84,  p.  339,  1308,  996,  929,  868"  V. 
85.  p.   654. 

SOUTHERN  ELECTRIC  SECURITIES  CO.— A  holding  company. 

In  1907  suit  was  commenced  against  the  company  by  the  Attorney-Gen. 
of  Mississippi  charging  violation  of  the  anti-trust  law.  See  V.  84,  p.  221 
and  932.  Suit  was  argued  before  the  Supreme  Court  of  Mississippi  May  28 
1907.     Up  to  Sept.  1907  not  decided. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  July  1903.  In  table 
below  we  give  the  names  of  the  companies  controlled  and  the  amounts  of 
stocks  and  bonds  of  each  outstanding,  together  with  the  amounts  acquired 
and  pledged  under  the  collateral  trust  mortgage  of  the  Southern  Electirc 
Securities  Co. 

Capital  Stock.  1st  Mort  Bonds. 

Name  of  Company —  Issued.       Pledged.     Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co $600,000    $600,000    $500,000    $100,000 

Southern    Light     &    Tract.    Co., 

Natchez,  Miss 456,700      340,000      340,000      266,000 

Jennings  (La.)  El.  L.  &  P.  Co 15,000         15,000        60,000        60,000 

Vicksburg  Ry.  &  Lt.  Co 500,000      376,000      305,000        32,000 

The  stocks  pledged  are  in  shares  of  $100  each,  except  the  Jennings  Co.. 
which  are  $50. 

Capitalization  of  Southern  Electric  Securities  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

Coll.      tr.      M.,      $1,600,000)    1904        5  g  A-O  876,000  Apr.   11934 

gold   ($1,000) c*JTnt.  at  Knickerbocker  Trust  Co..  N.  Y.,  Tr. 

Bonds. — The  $876,000  outstanding  were  issued  in  payment  of  the  securi- 
ties given  in  table  above,  and  remaining  $724,000  are  reserved  for  acquir- 
ing additional  stock  and  bonds.  A  sinking  fund  of  2  %  of  outstanding  bonds 
commences  on  April  1  1909.  Bonds  are  subject  to  call  on  any  interest  date 
at  105  and  interest. 

OFFICERS. — Pres.,  Lynn  H.   Dinklns;  V.-P.,  E.  C.  Foster;   Sec.  and 
Treas.,  H.  M.  Young. — V.  79,  p.  104;  V.  80,  p.  1972;  V.  83.  p.   39;  V.  84 
p.  221,932. 

NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY.— See  "Railway  and  Industrial  Supplement." 

METROPOLITAN  SECURITIES  COMPANY. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on  Feb.  14 
1902  with  a  capital  of  $30,000,000.  It  holds  the  entire  outstanding  stock 
of  the  New  York  City  Ry.,  which  In  turn  leases  the  Metropolitan  Street  Rail- 
way Co.  V.  74,  n.  379.  Also  owns  all  the  stock  of  the  People's  Traction 
Co.  and  the  N.  Y.Westchester  &  Connecticut,  and  held  $3,379,200  of  the 
stock  of  the  Third  Avenue  RR.,  $4,500,800  additional  being  owned  by  the 
New  York  City  Ry.  Of  the  holdings  of  Third  Avenue  stock,  however, 
$5  970.000  were  to  De  pledged  as  part  security  for  the  $15,000,000  3-year 
collateral  trust  note  Issue  of  the  Interborough- Metropolitan  Co.     V.  84,  p. 

The  powers  of  the  company  are  very  broad  and  allow  it  to  acquire  the  se- 
curities of  corporations  of  New  York  State  or  any  other  State.  "Including 
corporations  which  own,  operate  or  lease,  or  which  are  organized  for  the 
purpose  of  constructing,  owning,  operating  or  leasing,  street  surface  rail- 
roads, elevated  railroads,  rapid  transit  railroads,  underground  railroads. 
tunnels,  bridges,  tunnel  railroads,  railway  terminals  or  railroads  of  any 
character  or  description  In  the  City  of  New  York  or  Its  suburbs,  or  in  terri- 
tory adjacent  thereto,  and  corporations  engaged  In  furnishing  or  organized 
to  furnish  electricity  for  any  lawful  purpose,  or  power  in  any  form,  for  use 
upon,  or  which  may  be  used  upon,  street  railroads  or  other  railroads,"  &c. 
Also  "to  purchase,  acquire,  hold  and  dispose  of  the  stocks,  bonds  and  other 
evidences  of  Indebtedness  of  any  corporation,  domestic  or  foreign,  and 
Issue  In  exchange  therefor  Its  stock,  bonds  or  other  obligations."  The 
duration  of  the  corporation  Is  to  be  a  thousand  years.  The  directors  need 
not  be  stockholders  unless  the  by-laws  of  the  company  shall  so  require.  On 
June  10  1903  second  payment  of  $25  per  share  was  made.  In  Jan.  1906, 
pursuant  to  plan  of  amalgamation  with  Interborough  Rapid  Transit, 
another  call  of  25%  was  made,  making  stock  75  %  paid  in. 

Merger  with  Interborough  Rarid  Transit. — Both  the  shares  of  the  Metro- 
politan Securities  Co.  and  those  of  the  Metropolitan  Street  Ry.  Co.  have 
passed  In  large  part  to  the  Interborough- Metropolitan  Co.  under  a  merger 
arrangement  with  the  Interborough  Rapid  Transit  Co.  entered  into  in  Jan. 
1900.  Stockholders  of  the  Metropolitan  Securities  Co.  In  exchange  for 
their  stock  with  75%  paid  thereon  were  given  93 H  %  of  their  holdings  In 
common  stock  of  the  Interborough- Metropolitan  Co.,  while  holders  01 
Metropolitan  Street  Ry.  stock  received  100%  In  pref.  and  55%  in  common 
Stock  of  the  new  company.  See  plan  In  full  In  V.  82.  p.  280.  Up  to  Feb.  10 
1907.  $29,373,100  of  the  $30,000,000  stock  of  the  Securities  Co.  had  bed 
exchanged  on  this  basis  and  $42,740,000  of  the  $52,000,000  stock  of  the 
Metropolitan  Street  Ry.  For  details  of  the  securities  of  the  Interborough 
Rapid  Transit  Co,  and  the  Interborough  Metropolitan  Co.,  see  our  "Railway 
and  Industrial"  section. 

In  July  1007  Judge  Holt  In  the  U.  S.  Circuit  Court  held  that  thefmergCT 
must   be  considered  a  monopoly  in  conflict  with  the  laws  of  the  state. 

V.  85,  [).  99,  The  same  month  Attorney-General  Jackson  petitioned  the 
Supreme  Court  for  authority  to  bring  suit  to  annul  the  charter  of  the  Inter 
borough-Metropolitan  Co.  on  the  ground  that  It  was  an  unlawful  monopoly 
(V.  85,  p.  99)  but  In  Sept.  1907  Justice  Ucndrlek  denied  the  application' 
V.   85,   p.   654. 

STOCK  AUTHORIZRD—     Date .              Rate.     Outstanding.       Last  div. 
.Stock,  $30,000,000  (par  $100) $75  paid  In     

OFFICERS.— Pres.,  n.  u.  Vreeland;  v. -p.,  R.  w.  Meade:  Sec.  and 
Edward  W.  Sayre. — V.  79,  p.  1023,  2697;  V.  80,  p,  711;  V.  81. 

p.   1792,   1849;  V.  82.  p.   101,  283;  V.  83,  p.   152:  V .  86,  1>.  531. 

NEW  YORK  CITY  RAILWAyT 

RECEIVERSHIP.     On  Sept.  24  1907  company  was  placed  by 
Lacombe  of  the  United  states  circuit  Court  in  the  hands  or  Adrian   11 . 
Jollne  and  Douglas  Robinson  as  receivers  in  friendly  proceedings  Instituted 

by    the    Pennsylvania    Steel   Co.   and    the    Demon    0on1  0        The   re 

celvershlp,  it  was  understood,  was  precipitated  bj  the  Inability  ol  com  pan  j 

the  quarterly  installment  of  rental  due  the  Metropolitan  St.  Rj  .  Co 

Oct.  15,     Leases  provide  that  in  the  event  of  default  for  one  yeai  in  the 

case  of  Metropolitan  St.Ry.and  6  months  In  the  case  of  Third  Vvc  int. the 

Olderg  may   pioeeed    to  lake  over  the  propel  in  .       Y     85.   p.   711.1.      Oil 

1907  Judge  Lacombe  made  receivership  permanent  and  ordered  that 
income  from  operation  should  be  devoted  to  maintenance  and  to  payment 
of  rentals  and  mortgage  Interest.  (See  V.  B5,  p.  921),  but  not  to  the 
rental  of  Third  Avenue  nil   due  Oct.  31  1007. 

This  company  was  Incorporated  in   New   Yorlt  on  Nov    25  1001   as  the 

Interurban  street  Ry.,  with  a  capital  of  $500,000.  but  on  Feb,  10  1  :n,  1 

ed  name  as  above,     v.  78.  p  48:  V.  77   p    1  st  t      Directors  need  not 

be  itockholdi  ingemcnt  for  financing  tne  needs  of  the  Metropolitan 

Ry.,  under.whleb  the  amount  of  the  stock  of  the  lute,  111  bin  was  In 
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STOCK   AND  BONDS.  D.it  .  ,  •  mtstandlng 

Stock  820.000, par  $ino)_  $e 

10-yea    notea.  815.000,000.    .    1902  3  1.761,000 

,\  mum  payle  Di  i 


■  ruts  or 

Maturity. 


h        [so  iluc  the  Metropolitan  Securities  Co,  on  (larch  31 
1907   88,638,500  stock  under  BUbScrlptfon  and  18,915,000  of  the   II 
notes. 

di  the  stocks  ami  bonds  of  the  varloui  controlled  compaolea,  some  quite 
considerable  amount!  an  owned  by  oilier  companies  In  the  system,  as 
follows: 

SECURITY    HOLDINGS   OP    N.    Y.    CITY    RY.    AND    ALLIED    COS. 
Total  In  hands 

Issued.        Ot  which  held  by —  of  public. 

Stock.  J  $  $ 

Third  Avenue  RR 15.595.800f  N.  Y.  City  Ry._  f4, 500, 8001  8,115.800 

I  Metropol.  Sec.  Co.;;), 370. 1'oo/ 
1,200,0011  Third  Ave.  RR-.dl,  196,900  3,100 

2,600,000  Third  Ave.  RR__*2,469.800         30  200 
'lilrd  Ave.  RR.. -2. ooo, ooo 
300,000  Third  Ave.  RR._    'soo.ooo 
250,000  Third  Ave.  RR..     '248,300  1,700 

l.ooo.ooo  Third  Ave.  RR..     *992,500  7,500 

500,000   Third  Ave.  RR..     'SOO.OOO 
8,600   Third  Ave.  RR..  *8,000 

991,400  Third  Ave.  RR..     *991,400 
600,000  Metropol.  St.  Ry,     /502.800         97,200 

Fulton  Street  RR 500,000  Metropol.  St.  Ry.       500,000 

28th  <8c  29th  StsCrosst..    1,500.000  Metropol.  St.  Ry.   1.500.000 

34th  Street  Crosstown..    1,000,000  Metropol.  St.  Ry.zl, 000, 000 

B'way  A  7th  Ave.  RR..   2,100,000  Metropol.  St.  Ry.zl  ,400,000       700,666 

Cent  Park  N  A  E  River.   1,800,000  Metropol.  St.  Ry.    Z300.000  1,500,000 

42d  St  A  Grand  St  Ferry.       748,000  Metropol.  St.  Ry.     Z400.000     /'348,000 

Second  Avenue  RR 1,862,009  Mteropol.  St.  Ry.    £157,000  1,705,000 

Total  held 22,347,300 


D  D  E  R'way  A  Ba 

420  St  Manh  A  St  Nlch.. 

Union  Railway  Co 

Tarry  White  HI  A  Mam. 
Southern  Koulevard  RR. 
Yonkera  Railroad  Co 
Westchester  1  lee.  RR.. 

KIngstatdge  Ry  Co 

Do  subscrlp  n  for  bal. 
Central  Crosstown  RR.. 


Bonds. 
Cen  P  N  A  F,  Rlv  RR  4s. 

23d  Street  Ry  1st  69 

Dodeb5s(matJan  1'06) 
42d  StjA  Grand  St  F'y  6s 


Total 
Issued. 

$ 

1.200.000 

250,000 

150,000 

236,090 


Of  which  held  by — 


42d  St  Man  A  St  N  2d  M.  1 ,609.000 

Do     R  E  mortgage 100,000 

Metrop  Crosst'n  RR  5s. .  300,000 

B'way  Surface  RR  bds..        

c Cent  Crosst'n  cons  4s_.  2,500,000 

B'way  A  7th  Ave  1st  M.  1,500,000 

BleeckSt  A  FulFy  1st  M  700,099 


Metropol.  St.  Ry.al,200,000 
Metropol.  St.  Ry.  250,000 
Metropol.  St.  Ry.  al50,000 
Metropol.  StrRy.  236,000 
N.  Y.  City  Ry..  '357,000) 
Third  Ave.  RR...  6100,000) 
Third  Ave.  RR..  •386.000J 
Third  Ave.  RR..  100,000 
Metropol.  St.  Ry  Z300.000 
Metropol.  St.  Ry'al  ,000,000 
Central  Crosst'n,  c2, 490, 000 
Metropol.  St.  Ry.al,500,000 
N.  Y.  City  Ry..  6,000 


In  hands 
of  public. 
$ 


757,000 


694,000 


Total  held 7,075,000 


•  All  deposited  under  the  Third  Avenue  RR.  first  consol.  mtge.  of  1900. 

x  All  deposited  under  the  Metropolitan  St.  Ry.  general  collateral  trust 
mortgage  of  1897  and  the  refunding  mort  gage  of  1902. 

a  These  bonds  have  matured,  and  were  taken  up  with  Metropolitan  Street 
Ry.  refunding  4s,  but  are  held  as  an  asset  by  the  Metropolitan  Street  Ry. 

6  This  $100,000  has  been  pledged  by  the  42d  Street  Man.  A  St.  Nicholas 
Ave.  with  the  Third  Avenue  RR.  as  collateral  security 

c  These  bonds  are  all  deposited  as  collateral  for  the  Central  Crosstown 
RR.  3-year  notes. 

d  Of  this  amount  $1,179,000  is  deposited  under  the  Third  Avenue  RR. 
first  consolidated  mortgage. 

/  Under  the  $15,000,000  collateral  trust  notes  Issue  of  the  Intertiorough- 
Metropolltan  Co.  there  are  deposited  §5,970,000  of  Third  Avenue  RR. 
stock,  $8,000,000  of  Metropolitan  Street  Ry.  notes,  $43,000  of  42d  Street 
A  Grand  Street  Ferry  stock.  $502,800  of  Central  Crosstown  stock,  $157,000 
of  Second  Avenue  RR.  stock   and  $695,500  of  Electric  Storage  Battery  Co. 

ROAD. — The  following  shows  the  aggregate  of  track  operated  June  30 
1906: 

Miles  of  Trade —  Electric.         Horse.  Total.* 

■Manhattan  Borough 223.244  92.532  315  776 

Bronx  and  Westchester  County 201.030  201.030 


Total* 424.274  92.532  516.806 

•  Includes  mileage  not  operated  and  tracks  in  car  barns. 

JVo.c— The  company  was  at  the  date  named  stlllluslng  3,111  horses  in  its 
■  operation  of  the  lines  in  Manhattan   Borough. 

EQUIPMENT. — The  New  York  City  Ry..  to  which  the  "Metropolitan" 
Is  leased,  reported  its  equipment  as  follows  June  30  1906:  Box  cars,  motors, 
1,920;  others,  215;  open  cars,  motors,  928;  others,  151;  combination  cars, 
motors,  155;  express  cars,  motors,  30;  freight  motor  cars,  5;  service  motor 
cars,  34;  others,  10;  snow-plows,  motors,  12;  others,  7;  sweepers,  motors, 
75,  others,  11.      Grand  total,  motors,  3,159;    other  than  motors,  394. 

LATEST    EARNINGS. — For  combined   statement  of  the   Interborough 

Rapid  Transit  Co.  and  New  York  Citv  Ry.  for  the  nine  months  ending 

March  31   1907,  see  V.  84,  p.  1107.      For  earnings  of  New  York  City  Rv. 

ifln*  nine  months  ending  March  31   1907,  see  "Chronicle"  of  July  13  1907, 

page    100. 

REPORT. — Following  are  the  figures  of  earnings  separately  given  for 
all  of  the  roads  In  the  system  for  the  fiscal  years  ending  June  30  1906  and 
1905.  Further  details  and  also  balance  sheet  and  other  facts  will  be  found 
I'.n  the  "Chronicle"  of  Oct.  20  1906.      V.  83,  p.  966. 


N.    Y.    City) 
Ry I 

28th  A  29th 
Sts 

34thStCross 

town  Ry- 
Fulton       St 

RR 

420   St  M   A 

St  NAv  Ry 
Dry  I)  EH  A 

Butt  RR. 
Klntrsb'dgc 

Railway  -. 
Union  Ry  of 

New  York. 
Tarry  \\   P4 

Mam  Ry._ 
South     lioul 

RR 

Y  o  n  k  e  r  s 

RR 

Westchester 

Elec  RR- 


AM 

Charges. 


Balance, 
sur.  or  dcf. 


225,403  def.2 
160,387  dcf  .2 

87 ,414  def. 

86,729  del 

70,557  sur. 

69,519'sur. 

21,298'def. 

21, 2M  dcf. 
395,227jdef. 
392,630,def. 

180,438def. 
160,437  def. 

86,959def. 

87,660  def. 
286,308  sur. 
202,479sur. 

3 1.686  def. 

31.96  1  def. 

19,165  def. 

18,324  def. 
1  10,502  def. 
111,858  def. 
103,169  def, 
102, 108  def. 


% 

,286,315 
,686,267 

54.819 

58.862 

274,827 

25  4,400 

19,247 

23,104 

91,938 

168,036 

47,195 

97,418 

72,413 

01.80!) 

174.236 

161.204 

16,583 

25,128 

16,697 

18,112 

8,409 

48.069 

48.443 

25,800 


Total  sy8-r05-0621. 937, 9449, 313. 161      424.714  1 1,950,1)02  def. 2. 212.997 
tem  ___.j'04-05  20,888,1248,616  700     444.603  11 ,858,246  dcf.2,796. 943 


!/  Includes  $168,960  in  1905  accrued  to  Metropolitan  Securities  Co.  for 
dividend  upon  Its  holdings  of  Third  Avenue  RR.  stock  (see  below). 

Vote. — For  the  purpose  of  presenting  the  Income  account  of  the  New  York 
City  Railway  System  as  a  whole   the  following  changes  have  been  made  by 


■ 

rro 

•     and 
deductions   from    Incoim  '  and 

"Interest  on  real 

.v.,  and  also  the  total 
lnciud<  •    the  7  ',.  dlvtdi 
polltan  Street  Ry.  and 

lo  not  ln<  i  i  ih<-n  in  !!• 

Pats,  civ  a.  \it  1  mi..'  7  rantfer.  Total 

Manhattan  Borough.....     .  H77      178.6.1!). 866      569  9.4  743 

Bronx  and  Weeb  >unty...  40,143,560      23,707,087 

Total 440,500.437      202.346.963      642.847  400 

OF!  H.  H.  Vrecland;    V.P.,  Oren  Root  Jr.  and  D.  B. 

Hasbrouck;  See.  and  Tnas.,  C.  E.  Warren;  Comp.,  li.  W.  Brown;  Aud., 
D.  C.  Moorchead;  Purch.  Agt.,  A.  C.  Tully;  Gen.  Mgr..  Oren  Root  Jr.— 
V.    82.   p.   161,  500,    087;   V.   8.-),   p.    88  M,    1308.    V.   85, 

METROPOLITAN  STREET  RAILWAY— Underground  trolley  and  horse. 

Receivers  Appoi  ■    Oct.  1  1907  Judge  Lacombe  appointed  Douglas 

Robinson  and  Adrian    II.  Jollne   (who  had  previously   !«•<  i 
of  the  New  York  City  Ry.  Co  ol  this  company  on  application 

npany  Itself,     v.  85.  p.  864.     on    Oct.  B  1907  receivership  was  ex- 
tended by  Judge  Lacombe  on  application  of  Morton  Trust  Co.,  trust 
the  refunding  mortgage,  to  all  property  covered  by  mortgage,  and  it  was 

also  ordered   that   all   rents  and    profits  of   the   mortgaged    property   be  se- 
questered In  order  that   the   interest  of  bondholders  be  protected . 
p.  921.      The  October   1007  COUpOU   on    the  refunding    bonds  was  paid. 

Merger  with  Interborough  Rapid  Transit. — Up  to  Feb.  10  1907  $42  740  000 
of  the  $52,000,000  stock  of  the  Metropolitan  Street  Ry.  had  been  exch 
for  the  stock  of  the  Interborough-Metropolitan  Co..  basis  of  exchange  being 
$100  In  preferred  and  $55  in  common  stock  of  the  new  company  for  $100  of 
Metropolitan  Street  Ry.  Sec  V.  82,  p.  280,  and  remarks  above  under 
Metropolitan  Securities  Co. 

ORGANIZATION.— Organized  on  Nov.  12  1895  and  by  consolidation, 
lease  and  otherwise  acquired  control  of  practically  all  the  street  railways 
of  Manhattan   Island  except  the   Manhattan   Elevated. 

In  July  1901  the  New  York  Transportation  Co.,  having  purchased  the 
Metropolitan  Express  Co..  Inaugurated  an  express  service  on  the  Eighth 
Avenue  line.     V.   73,   p.   35. 

On  Sept.  1  1904  the  Union  Railway  Co.  established  express  trolley  passen- 
ger service  between  the  Bronx  Park  station  of  the  Manhattan  Elevated  Ry. 
and  New  Rochelle  and  Mount  Vernon.     V.  79,  p.  903. 

Lease. — On  Feb.  14  1902  the  Metropolitan  Street  Ry.  was  leased  for  7% 
on  Its  stock  to  the  Interurban  Street  Ry.  (now  the  New  York  Cltv  Street 
Ry.)  for  999  years.  V.  74,  p.  379.  Metropolitan  Street  Rv.  stockholders 
were  given  the  right  to  subscribe  for  $23,400,000  stock  of  the  new  Metro- 
politan Securities  Co.  The  lease  has  been  sustained  by  the  courts.  See 
remarks  above  under  New  York  City  Ry. 

Franchises. — All  franchises  are  stated  to  be  perpetual,  excepting  the 
FClngsbridge  franchise,  covering  3  4  miles.  For  decision  in  New  York  Su- 
preme Court  adverse  to  the  validity  of  the  franchise  under  which  the  Isl- 
ington Avenue  extension  of  the  Houston  West  Street  A  Pavonla  Ferry  RR., 
and  also  the  line  across  116tb  Street,  was  built,  see  V.  72.  p.  45. 

Franchise  Tax  Legal. — For  decision  of  Court  of  Appeals  In  the  case  of  the 
Metropolitan  Street  Ry.,  affirming  the  validity  of  the  franchise  tax  law,  see 
V.  76,  p.  972.  On  May  29  1905  the  United  States  Supreme  Court  unani- 
mously affirmed  the  decision  of  the  New  York  State  Court  of  Appeals. 
V.  80,  p.  2344.  For  reduction  In  assessments  In  legal  proceedings,  see 
V.  76,  p.  331;  V.  80,  p.  2621.  For  decision  as  to  car  taxes,  see  V.  75,  p. 
1399.  For  decision  as  to  tax  on  capital  stock  for  the  year  1897  see  V.  80. 
p.  1913. 

Transfers. — For  decisions  as  to  transfers,  see  V.  78,  p.  288,  584,  and  V. 
79,  p.  269,  2147.  2588,  2642;  V.  82,  p.  452:  V.  84,  p.  391,508.694,1308; 
V.  85,  p.   100. 

Brooklyn  Bridge  Connection. — Cars  of  the  Metropolitan  lines  began  to  run 
across  the  Willlamsburgh  Bridge  In  Jan.  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $52,000,000  ($100) Q-.I  15       $52,000,000  Julv'07.1  *i  % 

Refund  mortgage  $65,000,000/    1902       4  g  A-O        16.604.000  April  1  2002 

($1,000  Ac)  gold cAr\MortonTr.  Co..  N.  Y.,Trus.  Int.  at  off  .of  Co 

Metropolitan  Street  Ry — 
Gen  coll  trust   M  $12,500,000/    1897        5  g  F-A        12,500,000  Feb.   1  1997 

($1,000  Ac)  gold c'Arllnt.  at  Nat.  Bank  of  Commerce.  New  York. 

Improvement  notes J    1907         5  J-J  8.000,000  July   1  1910 

1  Interest  at   Mercantile  Trust  Co.,  N.  Y..  Tr. 
Metropolitan  Crosstown  first!    1890       5  A-O  600.000  April  1  1920 

mortgage 1  Interest  at  New  York  Trust  Co..  N.  Y..  Tms. 

Lexington    Ave     A    Pavonla/    1893        5  g  M-S  5.000.000  Sept.  1  1993 

Ferry  first  mtge  gold.c'Ar)  Interest  at  Nat.  Bank  of  Commerce  in  N.  Y. 
Columbus    A    Ninth   Avenue/   1893       5  g  MS  3,000,000  Sept.  1  1993 

first  mortgage  gold cAr\Guaranty  Trust  Co.,  N.  Y.  Citv,  Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O  350.000  April  1  1919 

Broadway  Surf  RR  first  mtge. 5  J-J  1,500,000  July    11924 

Mortgage  on  car  stable  prop-1    1899        950.000     

ertles  to  Mutual  Life /  (Extended) 

Lessor  Companies — 
Broadway  A  7th  Ave  1st  con..    1893        5  g  J-D         $7,650,000  Dec.   1  1943 
do  do  2d  mtge.   1884        5  J-J  500,000  Julv    1  1914 

Bleecker  St  A  Ful  Fy  first  mtge  1876       4  J-J  700.000  Jan.    11950 

Second  Avenue  first  mortgage.   1885        5  M-N  1.280,000  Nov.  1  1909 

Second  Avenue  debentures...   1889        5  J-J  89.000  Jan.    1  1909 

Second  Ave  first  consol  mtge..   1898        5  g  F-A  5.631,000   Feb.   1  1948 

Christopher  A  10th  St  1st  M..    1898        4  A-O  210.000  Oct.    1  1918 

•Eighth  Ave  certs  of  Indebt...   1884       6  F-A  750,000   Feb.       1914 

Central  Crosstown  first  mtge..   1882       o  M-N  250.000   Nov.  1   1922 

do  notes  $2,250,000   1906        5  2.250.000   May    11909 

Third  Avenue  RR. — See  that  company's  statement. 

Companies  separately  operated — 
28th  A  29th  St  Crosstown  IstM   1806        5  A-O  1  ,500.000  Oct.    11996 

34th  St  Crosstown  first  mtge..    1896        6  A-O  1 .000.000  April  1  1996 

Fulton  St  RR  first  mtge  gold  _.    1895        4  M-N  500.000  Nov.  1  1995 

•  Interest  on  the  $750,000  certificates  of  Indebtedness  of  the  Eighth 
Avenue  RR.  is  paid  out  of  the  $215,000  rental  which  the  Metropolitan 
Street  Ry.  pays  the  Eighth  Avenue  RR. 

Improvement  notes  of  1907  for  $8,000,000  arc  deposited  as  security  for 
the  $15,000,000  3-ycat  collateral  trust  notes  of  the  Interborough-Metro- 
politan  Co.     See   V.   84,    p.   000. 

Bonds. —  The  Lerinaton  Avenue  A  Pavonla  Ferry  5s  and  Columbus  c\ 
Nintti  Avenue  5S  were  fully  described  In  Y.  60,  p.  1 146.  Both  were  guaran- 
teed and  later  assumed  by  ttu-  Metropolitan  Street  Ry.  Co.  The  Columbus 
A  9th  Ave.  has  been  merged  Into  the  Metropolitan  and  Its  stock  canceled. 

The  general  collateral  trust  -  secured  by  deposit  of  the 

Stocks  (pai  value)  of  the  Broadway  &  7th  Avenue.  $1,400,000;    42d  Street 
nd  Street  Ferry  RR..  1400,000:    Central  Park  North  A   i  ast  River 
RR.,  8300,000;    84th  £  SStown  Ry  l;    also  nil  property  of 

li.  W.  St.  A  P.  V.  RR..  Chambers  St.  &  Grand  St.  Ferry  RR..  Broadway 
Rv.,  South  Ferry  RR..  Metropolitan  Crosstown  Ry..  Lexington  Avenue  & 
Pavonla  Ferry  RR., Columbus  iV:  9th  Ave. and  Fort  Lee  Ferry  Extension;  also 
leasehold  intrusts  contracts,  real  estate  (valued  as  below  stated),  Ac. 
See  application  to  New  York  Stock   i  schange  In  V.  65,  p.  826. 

of  the  165.000,000  new  mfunOinQ  4s.  S54.ooo.ooo  were  reserved  to  retire 
prior  Hens  amounting  to  848,196,000,  this  latter  not  Including  the  bonds  of 
the  Third  Avenue  HR.  and  Its  constituent  companies.  The  bonds  i 
second  lien  on  the  collateral  deposited  as  security  for  the  general  collateral 
trust  mortgage  of  1897;  see  particulars  In  V.  74,  p.  879.  1308.  Besides  the 
$11,000,000  of  bonds  Immediate!;,  Issued  (going  to  the  Interurban  Street 
85,604,000  have  been  Bold  for  refunding,  making  $16,604,000  out- 
standing. After  Jan.  1  1020  any  part  of  the  bonds  reserved  for  refunding 
not  needed  for  that  purpose  are  to  be  available  for  the  general  purposes  of 
i  he  company. 

Dlrtdi  nrfs. — The  dividends  paid  have  been  as  follows,  those  prior  to  1898 
having  been  paid  on  the  Metropolitan  Traction  stock,  which  was  Increased 
In  1892  from  $20. 000, ooo  to  $80,000,000,  and  In  Oct.  1897  was  exchanged 
dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year 1  94.  '95    '96.  '97.  '98.  '99.  '00.  '01.  '02.  *03.  '04.  '05.  '06. 

Per  cent J    5        5        5        5        5        7        7        7        7        7        7       7        7 

In  Oct.  1897  a  distribution  of  20%  In  debenture  certificates  (paid  off 
Oct.  15  1898)  was  made  to  Traction  stockholders.     (V.  65,  p.  620.) 

REAL  ESTATE. — The  real  estate  In  New  York  City  (see  V.  65.  p    826 
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owned  in  fee,  subject  to  the  general  mortgage  and  collateral  trust  deed  of 
1897  (including  $2,450,000  subject  to  the  prior  lien  of  the  Lexington  Avenue 
mortgage)  was  valued  in  Feb.  1900  at  $6,257,019;  owned  by  subsidiary 
companies,   $7,039,750;    total.  $13,296,769. 

ANNUAL  RKPORT. — See  report  under  New  York  City  Ry. 

OFFICERS. — Pres.,  D.  B.  Hasbrouck;    V.P..  C.  E.  Warren;    Sec.  and 
Treas.,  D.  C.  Moorehead. — V.  82,  p.  161,  392,    452.    1269;    V.    83,  p.  96, 
1348;  V.  84.  p.  508.  694,  868,  1248;  V.  85.  p.  469,  793,  864,  921. 
Companies  Controlled  by  Metropolitan  Street  Railway. 

(1)  Bleecker  Street  &  Fulton  Ferry  RR. — Horse  and  electric. 
ORGANIZATION.— Chartered    Dec.    12    1864.      Leased    to    23d    Street 

Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan 
Street  Ry.  Rental  is  Interest  on  $700,000  bonds  and  1  y2  %  per  annum  on 
stock. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity. 

Stock $100     1 H  J-J  $900,000      See  text. 

First  mortgage  gold  1900 /    1,000     4  g  J-J  700,000  Jan.    11950 

1  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan.  1  1900,  when 
they  fell  due  and  were  extended  by  the  Bleecker  Street  &  Fulton  Ferry  Co. 
at  4%,  on  the  same  lien,  and  made  payable  In  gold. 

ROAD. — Owned  10.62  miles.     Electric  on  14th  Street. — V.  69,  p.  1344. 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  in  Aug.  1901. 

ORGANIZATION. — Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
West  Street  &  Pavonla  Ferry,  now  Metropolitan  Street  Railway  Co. 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
Metropolitan  Street  Railway  Co.  owns  $1,400,000. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity. 

Stock  $2,100,000  ($100). $100     10  Q- J  $2,100,000     Seetext. 

Second  mortgage  of  1884 1,000     5  J-J  500,000  July    11914 

Broadway  Surface  first  guar..    1,000     5  J-J  1,500,000  July   11924 

South  Ferry  first  guaranteed..    1,000     5  A-O  350,000  April  1  1919 

B'way  &  7th  Ave  cons  mtgej     1,000     5  g  J-D  7,650,000   Dec.   1  1943 

I  of  1893  for  $12,500,000. _.i Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trus. 
*  Of  the  consolidated  mortgage  of  1893  for  $12,500,000,  $4,850,000  was 
reserved  to  retire  at  maturity  the  other  bonds  in  the  table,  but  In  June 
1904  $1,500,000  maturinx  .is  were  replaced  by  an  issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  On  July  1  1905  $1,000,000  second 
mortgage  bonds  due  on  that  date  were  replaced  by  a  like  amount  of  Metro- 
politan Street  Ry.  refunding  mortgage  4s  of  2002.  V.  80,  p.  2458.  The 
consols  are  guaranteed,  principal  and  interest,  under  the  terms  of  the  mort- 
gage by  the  Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broad- 
way line  south  of  15th  Street.  They  cover  the  road  owned  in  fee  and  also 
the  right  to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery; 
they  are  also  a  direct  lien  on  the  cable,  &c.     Trustee,  Guaranty  Trust  Co. 

The  Broadway  &  Seventh  Avenue  assumed  the  Broadway  Surface  first 
mortgage  bonds  for  $1 .500,000  and  payment  of  Interest  on  the  second  mort- 
gage bonds  for  $1,000,000  (the  latter  since  paid  off),  for  use  of  tracks  be- 
tween 15th  Street  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric,  Seventh  Avenue  and  South  Ferry 
lines;    owned  15.12  miles. 

INDEX.— V.  58.  p.  733;   V.  73,  p.  287.     Office,  621  Broadway. 

(3)  Central  Crosstown  RR. — Electric  and  horse. 
ORGANIZATION.— Chartered  March  28  1873.     May  28  1890  leased  the 

Christopher  &  Tenth  Street  RR.;    see  separate  statement  of  latter. 

In  May  1897  control  was  obtained  in  the  interest  of  the  Metropolitan 
Street  Ry.,  which  owns  $502,800  of  the  stock.  V.  64,  p.  1001 ,  1042.  The 
whole  $502,800  is  pledged  as  part  security  for  the  $15,000,000  Interborough- 
Metropolltan  collateral  trust  notes  of  1907. 

On  April  1  1904  was  leased  for  999  years  to  the  Metropolitan  Street  Ry. 
at  a  rental  of  15%  per  annum  on  capital  stock  in  addition  to  a  guaranty 
of  the  principal  and  interest  of  the  bonds  of  the  Central  Crosstown  RR. 
V.  78.  p.  820,  1168. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $600,000  ($100) 15  Q-J  $600,000     Seetext. 

f    1882  6  M-N  250,000  Nov.  1  1922 

First  mortgage  ($1,000) c-j  Interest  at  Morton  Trust  Co.,  New  York. 

(American  Loan  &  Trust  Co.,  Trustee. 
First   consolidated    mortgagel    1904       4  g  M-N         See  text.     May   1  1952 

$3,000,000    gold     ($1,000)  ^Morton  Trust  Co.,  New  York,  Trustee. 

c&r j  Interest  at  company's  office. 

Notes  $2,250,000  gu  ($1,000)  .c  1906  5  2,250,000  May   1  1909 

The  notes  mentioned  In  table  above  were  Issued  to  take  up  a  like  amount 
of  notes  maturing  May  1  1906,  and  are  secured  by  deposit  of  $2,490,000 
guaranteed  consolidated  bonds.     See  V.  82,  p.  986. 

►  Dividends. — Dividends  under  lease  are  now  15  %.  For  record  of  previous 
dividends  see  "Street  Railway  Section"  for  Feb.  27  1904. 

ROAD. — Track  owned  Is  3.29  miles;  leases  from  Christopher  &  Tenth 
Street  RR..  3.76  miles.  Total  track,  7.05  miles.  All  electric  except  17th 
and  18th  sts.  from  Broadway  to  Ave.  A. — V.  82,  p.  987;  V.  84,  p.  l:'47. 

(4)  Central  Park  North  &  East  River. — Horse  and  electric. 

ORGANIZATION.— Chartered  July   19   1860. 

LEASE. — Leased  to  Metropolitan  Railway  Co.  Oct.  14  1892  for 
length  of  charter  and  renewals  thereof  at  8  %  on  stock  till  Oct.  1  1  897;  there- 
after 9%  (V.  55,  p.  891).      Metropolitan  Street  Ry.  owns  $300,000  or  stock. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity. 
Stock  (see  rental  above) $100     Q-.I  (text)      $1,800,000     Seetext. 

Metropolitan  Street  Ry.  refunding  4s  were  Issued  to  take  up  the  $1 ,200,000. 
first  consols  maturing  Dec.   1    1902. 

ROAD. — Owns  59th  Street,  East  and  West,  with  branch  to  South  Fcrry- 
19.90  miles.     All  electric  on  59th  Street. 

(5)  Christopher  &  Tenth  Streets  RR.— Electric. 
ORGANIZATION. — Chartered  April  :'.">  1873.     Leased  to  Central  Cross 

town  May  1  1890  at  8  %  on  stock  and  Interest  on  bonds. 

STOCK  AND  BONDS —        Par.  Interest.     Outstanding.       Maturity. 

Stock $100       8  Q-J  $650,000     Seetext. 

First    mortgage   extended    In}    1,000       4  A  O  210,000  Oct.    1  1918 
\ Guaranty  Trust  Co..  New  York.  Tru 

The  $180,000  firsts  were  extended  20  years  from  Oct.  1  1898,  and  In 
addition  $30,000  bonds  were  Issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.     V.  67,  p.  370. 

ROAD. — Track  owned  is  3.76  miles. — V.  67.  p.  370. 

(6)  Eiehth  Avenue  RR. — Underground  trolley  road. 

ORGANIZATION.— Chartered  Jan.  10  1855.  Road  Is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1  1896  at  rental  of  $215,000  per 
annum,  which  provides  for  Interest  on  the  Bcrlp,  16%  dividends  on  stock 
and  $5,000  additional  for  organization  expenses.  V.  62,  p.  40.  Under- 
ground  electric  traction    rystem  used  between  158th  Street  and  Battery 

e.      V.   67,  p.    178,  956. 

STOCK  AND  BONDS—        Par.  Intrrest.     Outstanding.       Maturity. 

Stock $100  Quar.        $1.0011.000     Seetext. 

Scrip  of  1884 100  6  V  A  750,000      Feb.     1914 

Scrip  Is  subject  to  call  at  par  on  anv  Interest  day. 

ROAD. — Total  track  owned  and  operated.  18.08  miles.      V.  02.  p.  40 

(7)  Fort  George  &  Eleventh  Ave.  RR. — To  be  an  underground  trolley 
road. 

ORGANIZATION.— Incorporated  Nov.  19  isos  in  the  interest  of  the 

polltan  Street  Ry.  to  build  a  line  from  130th  Street  and  1  1 1  It  Avenue, 
along  11th  Avenue  to  I7."ith  Street,  and  another  from  1 45th  Street  and  I  1th 
Ave.  ea  terly  through  145th  St.  to  the  Harlem  River.  Has  been  constructed 
and  put  In  operation  on  L45tfa  St.  between  Lenox  Ave.  and  Broaduav. 
Stock  authorized,  $3,000,000.  V.  67,  p.  1109.  Franchise  granted  Dec 
188!)  for  25  years,  with  privilege  of  renewal  for  another  25  years;  4%  of 
gross  receipts  to  lie  paid  the  11  r- 1  live  years.  6",,  the  second  five  years,  8  "o 

the  third  ii  the  remaining  years  of  operation,     Thi 

to  become  the  property  of  the  city  at  the  termination  of  the  franchise 
(whether  original  01  renewed)  upon  payment  for  the  same  In  accordance 
with  definitely  prescribed  rules.  The  Klnirshrldge  franchise  was  granted 
to  the    Third    Avenue    R|{.    upon    the   MUM   terms. 

(8)  Forty-Second  St.  &   Grand  Street  Ferry. —  BOTM  and  electric. 
ORGANIZATION.— Chartered   Feb,  16  1803,     Leased  to  Metropolitan 

Street   Hallway  Co.  from  April  6  1893  for  duration  of  charter  and  renewal 
if  at  18%  on  Mock,  payable  In  lawful  money.     Metropolitan  Street 
Ry.  owns  $400,000  of  the  stock,  which  is  pledged  under  the  Metropolitan 

I    Ry.   general   collateral    trust    mortgage   of   1897   and   the  same   com 
pany's  refunding  mortgage  of  1902:    $43,000  more  of  the  stock  Is  pledged 
under  the  $15,000,000 collateral  trust  Issue  of  the  I ntcrborough- Metropolitan 
Co.     Was  changed  from  horse  to  electric  In  Nov.  1900 


STOCK  AND  BONDS —        Par.         Interest.     Outstanding,      Maturity. 

Stock.        $100         18  Q-F  $748,000     Seetext. 

ROAD. — Owns  7.64  miles.     V.  74,  p.  1139. 

(9)  Fulton  Street  RR.— A  horse  road. 

ORGANIZATION. — Chartered  Oct.  29  1895.  Stock  all  owned  by  the 
Metropolitan  Street  Ry. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

First   M    gold    ($1,000)    guar/    1895        4  g  M-N  500,000  Nov.  1  1995 

prin  &  int  by  Met  St  Ry.c*] Guaranty  Trust  Co.  of  New  York,  Trustee. 

EARNINGS. — See  report  under  New  York  City  Ry. 

ROAD. — Track  owned  is  1.05  miles.  8  cars. — V.  62,  p.  277. 

(10)  New  York  &  Harlem  RR. — Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.      Owns  also  a  steam  road 

leased  to  New  York  Central,  its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  in  our  "Railway  and  Industrial  Section."  In  July 
1899  the  Metropolitan  Street  Railway  Co.  bought  from  the  New  York  & 
Harlem  the  car-stable  properties  at  32d  Street  and  Fourth  Avenue  and  at 
86th  Street  and  Madison  Avenue  for  $1,350,000.  V.  69,  p.  180,  542,  591. 
The  electric  (formerly  horse)  lines  (19.77  miles  of  track)  were  leased  to 
the  Metropolitan  Street  Ry.  for  999  years  from  July  1  1896  for  a  rental  of 
$350,000  per  annum  the  first  five  years  and  $400,000  per  annum  thereafter, 
which  is  equal  to  4%  on  the  $10,000,000  stock;  in  addition  $2,500  Is  allowed 
for  organization  expenses.  V.  62,  p.  1088.  Line  operated  electrically 
from  March  1898  from  City  Hall  to  135th  Street. 

(11)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION. — Chartered  July  29  1859.     The  road  Is  leased  to  the 

Metropolitan  Street  Railway  Co.  for  99  years  from  March  12  1892.  Rental 
— For  first  five  years,  $48,000,  which  is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8%  on  same  and  $2,500  for  organiza- 
tion expenses.  Stock,  $800,000;  par  $100;  dividends  Q.-J.  Road — Ful- 
ton Street  to  126th  Street;   total  track  owned  and  operated,  16.14  miles. 

(12)  Second  Avenue  RR. — Mostly  underground  electric. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Leased  for  length  of  char- 
ter from  Jan.  28  1898  to  the  Metropolitan  Street  Ry.  at  8  %  on  the  stock 
for  three  years  from  March  1  1898  and  9  %  thereafter.  V.  66,  p.  185.  All 
electric  except  First  Avenue  Branch.  Of  the  stock  $157,000  is  deposited 
under  the  $15,000,000  collateral  trust  note  issue  of  1907  of  the  Interborough- 
Metropolitan  Co. 

SECURITIES —  Par.         Interest.  Outstanding.  Dividends, &c 

Stock  $2,500,000  ($100) $100     9  Q-M  $1,862,000     Seetext. 

First  mortgage  of  1885.. 1,000     5  M-N  1,280,000  Nov.  1  1909 

Debentures  of  1889 1,000     5  J-J  89,000  Jan.    11909 

First  cons  M  gold  $7,000,000/    1,000     5  g  F-A  5.631,000   Feb.   1  1948 

1898guarp  &  1  end c*\Guaranty  Trust  Co.,  New  York,  Trustee. 

Of  new  first  consolidated  5s  SI  ,369,000  are  reserved  to  retire  securities  of 
earlier  date.  V.  66,  p.  900.  For  mistake  of  trustees  In  exchanging  some 
5s  of  1909  for  consolidated  5s  of  1948,  see  V.  76,  p.  654. 

ROAD. — Track  owned  25.93  miles.     V.  65,  p.  276;    V.  66.  p.  616.  900. 

(13)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Metropolitan  Street  Railway  Co.  Feb.  1 

1892  for  800  years.  Rental  now  $145,000  per  annum,  which  is  7  %  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock,  $2,000,000; 
par,  $100.  An  extra  dividend  of  38  %  was  paid  in  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Avenue  and  43d  Street.  Road,  Including 
Lenox  Avenue  branch — track  owned,  12.45  miles.  In  Feb.  1899  began 
operating  underground  trolley  all  the  way  to  Battery  Place.     V.  73,  p.  236. 

(14)  Thirty=Fourth  Street  Crosstown  Ry. — Changed  to  underground  elec- 
tric in  Sept.   1903. 

ORGANIZATION. — Chartered  March  18  1896,  being  a  consolidation  of 
the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue- 
Railroad  Co.  All  of  the  stock  of  the  34th  Street  Crosstown  Railway  Co, 
s  owned  by  the  Metropolitan  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000 

First  mortgage  ($1,000)  guar]    1896  5  A-O  1,000,000  April  1  199S 

prin  and  int  by  Met  St  Ry.\Central  Trust  Co.,  New  York,  Trustee. 

ROAD.— Track  owned  is  0.96  miles.     V.  60,  p.  83;   V.  62,  p.  549. 

REPORT. — See  report  under  New  York  City  Ry. — V.  71,  p.  135. 

(15)  Twenty-Eighth  &  Twenty-Ninth  Streets  Crosstown  RR.— Horse- 
cars. 

ORGANIZATION. — The  Metropolitan  Street  Ry.  purchased  the  prop- 
erty In  Sept.  1896  and  owns  all  the  stock.  In  Dec.  1898  the  new  air-com- 
pressor and  power-house  were  completed,  and  In  Aug.  1899  began  using  air- 
motor  system  exclusively.  V.  69,  p.  283.  In  May  1901,  however,  returned 
to  horse-cars. 

STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  ($100) $1500,000     

First  M   $1,500,000    ($1,000)1    1896        5gAO  1,500,000  Oct.    1  1996 

gup  &  lend  Met  St  Ryg.c*!  Central  Trust  Co.,  New  York,  Trustee. 

ROAD. — Track  owned  Is  6.72  miles.      V.  63.  p.  602.  661.  839. 

REPORT. — See  report  under  New   York  City  Ry. 

(16)  Twenty-Third  Street  Ry. —  Underground  trolley. 
ORGANIZATION. — Chartered  Jan.  29  1872.      Leased  from  April  25  1893 

to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  anv  extensions  of  the  same       Rental   Is   18";,. 

STOCK  AND  BONDS. —       Par.  Interest.     Outstanding.       Maturity. 

Stock  ($100) $100        18  0  F         $600,000  18%  per  an. 

ROAD. — Including  14th  St..  Bleecker  St.  and  Canal  St.  branches,  track 
owned,  4.25  miles.      Rails,  47  to  113  lbs.,  standard  gauge.     V.  74,  p.  1139. 

THIRD  AVENUE  RAILROAD —Underground  trolley. 

Receivership  of  Lessee  Company. — Both  the  New  York  City  Ry.  ;ind  the 
Metropolitan  Street  Ry.  have  been  placed  in  the  bands  of  receive! 
Judge  Lacombe  in  the  CJ.  S.  Circuit  Court  ordered  that  thi  dlvld  ml  due 
Oct.  31  1907  on  Third  Vve.  RR.  stock  be  withheld  for  the  time  being.  See 
remarks  under  New  York  City  Ry.  Various  protcctlvi  committees  have 
i irm<  (I.     Sec  V.  85,  p.  865. 

ORGANIZATION. — Chartered  Oct.  8  1853.  A  cable  road  from  Dee.  5 
1R93.  but  in  isiio  changed  t  >  underground  trolley.  In  .Jan.  1900  the  electric 
line  between  125th  and  162d  streets  was  completed.  Owns  practically  all 
the  stock  of  the  following-  Union  Ry.,  Dry  Dock  Bast  B'way  &  Battery' 
42d  Street  Manhattanville  &  St.  Nicholas  Ave.,  Yonkers  n\l  .  Westchester 
Electric,  Tarrytown  White  Plains  &  Mamaroneck.  Southern  Boulevard  and 
Klngsbrldge  Ry. 

\  traffic  agreement  went  Into  effect  April  29  1809  between  the  Manhattan 
Elevated  and  the  Third  Avenue  RR.  system  (comprising  the  Third  Avenue 
RR.,  the  Dry  Dock  East  Broadway  &  Battery  the  42d  Strict  Manhattan- 
ville &  St.  Nicholas  Avenue  Kit  and  the  Union  Ry.  lines) ,  providing  for  an 
extensive  'Cheme  of  transfers  at  Crosstown  Junctions,  and  also  at  t  he  terminal 
p  >ints  of  the  two  systems.  The  transfers  arc  grant)  d  for  an  additional  fare 
of  3  cents,  making  the  cost  Of  the  entire  journey  8  cents.  For  the  latter 
sum  a  passenger  can  thus  ride  from  the  City  Hall  and  South  Ferry  to 
Yonkers,  New  Rochelle.  Mount  Vernon  and  Larcbmont.  V.  88,  p  672, 
872.  This  contract  expired  April  1904  but  was  renewed  for  a  year.  Was 
again  renewed  later,  subject  to  termination  on  ninety  days'  notice  by  either 

company.     Sept.   1    1904  the  Union   Ry.  began  operating  express  trolley 

passenger  Service  between  Bronx  Park  station  of  the  Manhattan  Ele- 
vated Ry    and  New  Rochelle  and  Mount  Vernon.     V.  71).  p    D03 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  1  .11  c  of  the  large 
flcatlng  debt,   the  Third   Avenue   RR.   was  on    Peb.   28    1900  placed   In   the 

hands  of  Hugh  J    Grant  as  receiver.     On  March  10  1900  it  was  announced 
that  the  Metropolitan  Street  Ry.  had  purchased  control  of  the  road  in  the 
open  market  (at  an  average  price,  it  is  understood,  of  80)  and  would  provide 
for  the  rehabilitation  of  the  companj       Arrangements  were  al  once  con 
eluded  through  a  syndicate,  repre  ented  by  Kuhn,  1  oeb  A-  Oo  .  for  the  Bale 
of  136.000,000  of  the  $50,000.01111  new  mortgage  described  below,  and  on 
May  24  the  property  was  restored  to  the  company,  passing  Into  the  p 
slon  of  t  he  Met  ropolltan  Street  Railway  Oo.  as  ownei  a       Kuhn.  Loeb  &  Co 
offered  a  block  of  the  bonds  for  sale  In   Deo.   1900       V.  71,  p     llfis. 

Lease. — On  April  13  1900  the  Metropolitan  Street  Ry    Oo.  took  a  lei 
the  property  tor  999  years,     For  the  flrsi  toui  years   rhlrd    Vvenui 
was  to  receive  only  the  net  income  above  expenses  and  Axed  charges:  the 
next  two  yi  the  succeeding  four   yt  thereafter  7  %.     First 

divide, hi  under  the  1  paid  on  Julj  SO  1904  and  dividends 

regularly  paid  up  to  Oct.  1907,  when  default  occurred,  Of  thi  115,995,800 
17  880,000  .-iito-i  ii,,  1  u.c  held  by  the  \>  w  York  <it\  Ry,  and  the 
Metropolitan  Securities  Co  .  bui  in  1907  $5,970,000  was  deposited  as  secur 
Ity  fop  the  115,000,000  collateral  trusl  Issui  of  the Interborougb  Metropoli- 
tan I  o. 
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STREET  RAILWAYS. 


Vol.  i. \wv. 


STOCK  AND  BONDS—        l>,it. .        Inter  en.     OuUlanding.  i..i*t  div..&c 

000  (1100)       .  .  i,i  I'  ;  See  text 

lit  mortgage,  i-.iiii  (11.000)..    im*7       r.  v  .i  .i  Fuly    l  1937 

1st  consolM.  gold,  c*  (81,000.1    1800       I  g  J  .1         17, BOO. 000  Jan     I  SOOO 

tut.),  100,000,000 c4r  (  Interest  at  Morton  Ti  u  it  Co.,  N.  y.,  Ti 

lOuar.  pi  in.  dud  Int.,  by  end.  by  Met.  St.  Ry. 

Bonds. —  The  remaining  112.440,000  is  reserved  to  take  up  the  following 
prior  Uent,  which  the  company  baa  bound  Itself  to  pay  on  at  or  before 
maturity  without  extension,  v.  7.s.  p  1540.  The  bonds  were  listed  on 
the  N.  Y.  Stock  Exchange  In  March  1901.     See  V.  70.  p.  1050,  1121 

Name  o;  company  and  loan —  Authorized.    Outstanding. 

Third  Avenue  Kit.  Oo.  l-t  mortgago IS.oiiii.odo       $5,000,000 

Union  Ry.  1st  m  2.000,000         2,000.000 

4 I'll  St    Manhattan  &  St.  Nicholas  Ave.  Ky.  1st  M      1.200,000  1, 200.000 

do  2d  mortgage  Incomes 1, coo. 1100  mo. 000 

Dry  Dock  EaM  B'way  &  Battery  \M.  lstnitg...     1.000. 000  0,000 

do  Certificates  of  Indebtedness 1.200.000         1,100.000 

Yonkers  RR.  Co.  1st  mortgage 1,000.000         i.ooo.ooo 

Westchestei  Electric  RR.  - 500,000  500.000 

town  While  Plains  A  Mam'neck  Ry.  let  M.        800,000  30  1.000 

Southern  Boulevard  Hit.   1st  mortgage 250,000  250,000 


Total $  1 4,050,000      $  1 2 .440 .000 


*$1 ,360  ''OO  already  pledged  a- part  security  for  the  Third  Ave.  RR.  4s  and 
$100,000  held  as  collateral  For  advances  are  here  deducted;  ol  the  $1,360 ,000, 
$357,000  w  U  owned  at  the  time  Of  the  making  of  the  mortgage,  and  the 
Other  SI  OS ,000  has  since  been  acquired  by  the  Issue  of  a  like  amount  of 
the  Third  A  vc    -I- 

The  nefl  bonds  are  guaranteed  by  the  Metropolitan  Street  Hy.  (for  form 
of  guarantj  see  V.  72.  p.  776)  and  are  secured  by  the  pledge  of  the  following 
stocks  and    b  mda: 

Name  oj    ompuny.  Issued. 

•Union  Ha  1  fay  Co.  of  New  York  City  stock $2,000,000 

42d  St.  Ma  ih'nvllle  &  St.  Nlch.  Ave.  Ry.  stock 2,500,000 

Do  2d  mortgage  Incomes 1,500, 000 

Dry  Dock  t.a  t  Broadway  &  Battery  RR.  stock 1,200,000 

Elngsbrldie  Ry.  Co.  stock.. 8.600 

Subscription  for  balance  of  $1,000,000  stock 

Yonkers  RR.  Co.  stock.. 1,000.000 

Westchester  Electric  HR.  Co.  stock 500.000 

Southern  Boulevard  HR.  Co    stock 250,000 

Tarryt'n  White  Plains  &  Mamaroneek  Ry.  stock..       300.000 

The  Metropolitan  Co  Is  to  be  entitled  to  vote  on  the  foregoing  and  to  re- 
ceive the  Income  from  the  same  so  long  as  the  new  bonds  are  not  In  default. 
See  particulars  In  V    70,  p.  1050. 

There  are  other  mortgages  outstanding  for  $50,000. 


Pledged. 

$2,000,000 

2,409,800 

1,36  1.000 
1,179,000 
8.600 
991,400 
992,500 
500,000 
248,300 
300,000 


ROAD— Owned.  Miles 

City  Hall  via  3d  Av.  to  130th  St.  7.03 
North  River  to  125th  St..  E.R.  2.50 
10th    Av..    125th    St..    to  Fort 

George 3.75 

Second  track 13.28 

Sidings 0.68 


Miles. 
42d  St.  Man.  &  St.  Nlch.  Ave.   24.81 

Union   Railway 71.10 

Westchester    Electric. 25.13 

Yonkers  RR 26.06 

Southern  Boulevard 7.00 

Tarrytown     White    Plains     & 

Mamaroneek 18.90 


Total  controlled  track 187.97 


Total  track 27.24 

Controlled    but    operated    sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &  Bat.  Ry 14.97  Grand  total  track 215.21 

ANNUAL  REPORT. — See  report  under  New  York  City  Railway. 

•OFFICERS.— Pres..  H.  H.  Vreeland;  V.-P.,  D.  B.  Hasbrouck;  Sec.  and 
Tress.,  John  Beaver. 

INDEX.— V.  78.  p.  2336.  2386.  2600;  V.  79.  p.  153;  V.  83,  p.  97;  V.  84, 
p.  1249;  V.  85,  p.  100.  532,  865,  922. 

(1)      Dry  Dock  East  Broadway  &  Battery. — Horse  and  electric  road. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Control  obtained  by 
Third  Ave.  RR.  Aug.  23  1897  (V.  65,  p.  194) .  which  owns  SI  ,196,900  of  the 
stock,  $1 ,179.000  of  which  Is  pledged  for  the  50  million  dollars  Third  Avenue 
mortgage.     In  Jan    1906  began  operating  Grand  St.  line  by  electricity. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Maturity- 
Stock,  $1 .200,000... $100         6  Q-F  $1,200,000  See  text 

General  mortgage,  gold,  1892/1.000       5  g  J-D  950,000  Dec    11932 

I  Fanners'  Loan  &  Trust  Co.,  Trustee. 

Cert,  ofdebt  not  subj.  to  call..   100  5  FA  1,100.000  Feb     11914 

Loans  payable  June  30  1906.. 917.228 

Accounts  payable  June  30  1906 1,046,775     

ROAD. — 17.58  miles  of  track,  117  cars,  5  sweepers  and  4  snow  plows. 

DIVIDENDS. — Since  1891.  for  fiscal  year  ending  June  30:  1891-92.  5%: 
■•1892-93.  6%;  1893-94  2H%:  1894-95,  4H%;  1895.  Aug..  1  lA  %;  Nov.. 
1M  %:  In  1896,  6%;  in  1897,  Feb.,  1  H  %;  In  1898.  6%;  In  1899.  May  (Feb- 
■dlv.  was  passed) ,  1  H  %:  none  since  paid. 

ANNUAL  REPORT. — Sae  report  of  New  York  City  Railway. 

INDEX.— V.  64,  p.  843;  1041;  V.  65,  p.  194,  568,  V.  67,  p.  952. 

<2)  Forty-second  St.  Manhattanville  &  St.  Nicholas  Ave.  Ry. — A  horse 
Toad,  but  Nov.  11   1900  changed  to  electricity. 

The  company  after  being  In  the  hands  of  receiver  from  March  1900,  was 
restored  to  solvency  In  1901,  receiver  being  discharged  April  12. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchased  by  the  Third  Avenue  RR.     See  V.  61,  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street. 

Of  the  stock  $2,469,800  Is  pledged  as  security  for  the  50  million  Third 
Aye.  mtg.;  of  the  $1,500,000  2d  mtg.  Incomes,  $743,000  are  owned  by  the 
Third  Ave.  RR..  of  which  $357,000  deposited  under  the  Third  Ave.  mtg. 

Litigation  as  to  Interest  on  Income  Bonds. — See  V.  80,  p.  1424;  V.  82. p. 333. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.        Maturity. 

Slock  authorized.  $2,500,000.   $100        .        $2,500,000     

1st  mtg,  gold,  1880 ...11,000  6  MS  1.200,000   Mch    1  1910 

\     Interest  at  Union  Trust,  N.  Y.  City  .Trustee 
2d  mtg  lnc  6s.   1885,  $1,-     J 1 ,000  6  %  as  earned     1,600,000  Jan     1  1915 

600,000 1  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 5%  100,000  See  text 

Loans  payable  June  30  1906.. 6,291,754     

Bonds. — The  real  estate  mortgage  Is  all  owned  by  the  Third  Ave.  RR. 

ROAD. — 24.56  miles  of  track,  148  cars,  2  snow  plows  and  2  sweepers. 

ANNUAL  REPORT. — See  report  of  New  York  City  Railway.  V.  80. 
p.  1424;  V.  82,  p.  333. 

(3)  Union  Railway  of  New  York. — A  trolley  road. 
ORGANIZATION. — Organized  under  Chapter  340  of  the  Laws  of  1892. 

flvlng  authority  to  consolidate  the  Harlem  Bridge  Morrlsanla  &  Ford  ham 
ly.,  the  Melrose  &  West  Morrlsanla  H\l.  and  the  North  Third  Ave.  &  Fleet- 
wood Park  RR.  Validity  of  consolidation  affirmed  by  Court  of  Appeals 
Jan.  9  1900.  V.  70.  p.  77.  Operates  from  129th  St.  and  3d  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt.  Vernon. 

In  Dec.  1899  accepted  the  terms  proposed  by  Board  of  Estimate  for  the 
Klngsbrldge  RR.  franchise,  which  are  4%  of  gross  receipts  for  the  first  5 
years,  6  %  for  the  second,  8  %  for  the  third  and  10  %  thereafter.  The  fran- 
chise Is  for  25  years,  with  privilege  of  renewal  under  certain  conditions  for 
another  25  years.  At  the  end  of  the  term  the  city  acquires  the  properly, 
paying  for  It  In  accordance  with  dellnltcly  prescribed  rules  for  llxlng  Its 
value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  In  July  1901  and 
completed  In  1902.  Runs  from  Amsterdam  Ave.  and  162d  St.  to  Broadway 
and  221st  Street,  making  3.125  miles  additional. 

STOCK  AND  BONDS —  Par.        Interest.     Outstanding.  Last  dlv.,  &C 

Stock $100        $2,000,000 

,1st  mort..  1892.  gold 1     1.000     5  g  FA  2.000,000  Aug.  1  1942 

1  int.  is  payable  at  Cent.  Trust  Co.,  N.  Y.  City 

Notes  payable  June  30   1906.   $6,272,502. 

Guaranteed  Loans — 
•Vesteh.    1st  M..  ga.,  P.   &  1.1       1.000      5gJ-J  500,000         July  1:143 

gold.  1893 j  Mercantile  Tr.  Co..  N.  Y..  Trustee. 

Southern  Boulevard  H\t.  lst.l    5  g  .1  .1  250,000  July    1  1945 

gold.  1895 j         Central  Trust  Co..  \.  Y.,  Trustee. 

ROAD. — Main  line  and  branches.  Including  second  track,  83.54  miles. 

WNUAL  REPORT.— Sec  report  of  N.  Y.  City  Ry.      V.  70.  p.  77,  481. 

(4)  Tarrytown  White  Plains  &  Mamaroneek  (Electric)  Ry. — A  trolley 
road.  I^i .  .,    .         kd^i 


ORGANIZATION  —Successor  In  lN'J*  to  the  \<-w  York  Klmsford  & 
White  Plains  Hy.  On  April  18  lb'JU  Third  Ave.  RR.  purchased  all  the 
stock.      V.     68,    p.     674. 

h  tad  extends  from  Tarrytown  station  on  the  N.  Y.  0.  &  ii    R    nu..  to 
.,  on  the  Sound,  and  from  Whit  tatlon  on  the  Harlem 

KR.  to   Silver    Lake    Park,  a  total   of  21.05  miles.      The  company   carries 
as    well    a-    passengers. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stick   $300,000   (par  $2.'.)    .  .      $300  900        

1st     mortgage     $300,000.     g.l    1898        5  gMdcS  300,000     Mar.    1   1928 

($1,000)  guar.  p.  &l ]      Knickerbocker  Trust  Co.,  N\  Y.. Trustee. 

Bills  payable  June  SO  lBOfl 329.630    

The  bonds  are  guaranteed,  principal  and  Interest,  by  I  ndorsement,  by  the 
Union  Hallway  Co.      l-'or  fomi  of  guaranty  sec  V.  74.  p.  381 

ANNUAL  REPORT.  -8(  :  New  York  City  Hy.      V.  74.  p.  381. 

(5)  Yonkers  Railroad. — A  trolley  road. 

ORGANIZATION.— The  Union  Hy.  guarantees  the  $1,000,000  bonds, 
p.  and  1..  this  guaranty  being  accepted  by  the  Third  Ave.    RR.      V.   67. 

STOCK  A\I)   BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  ($100) $1,000,000        

1st    mtge.    gold.    $1,000,000,      1X96        5     A-O  1.000.000     Apr.    1   1940 

guaranteed j      Manhattan  Trust  Co..   N.    Y..  Trustee. 

Bill    payable  June  30  1906 973.150     

ROAD. — Owns  26.06   miles   of  track. 

ANNUAL  REPORT.— See  report  under  NewYorkClty  Ry.— V.  71  .p. 3  0. 

(6)  Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904,  and  Is  a  consolidation 
of  several  small  companies.      Sec  V.  78,  p    2333. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $585,000  ($100) $58,100 

ROAD. — Operates  6.9  miles  of  road  and  12  77  miles  of  track  from  Bronx 
River  by  West  Farms  R  iad  to  Westchester  Village;  from  Bronx  River  by 
Southern  Westchester  Turnpike  to  Westchester  Village:  from  Main  Street. 
Westchester  Village  to  Ea-tern  Boulevard,  and  from  West  Farms  Road  to 
Bleecker  Street.      Standard   gauge;    109  lb.    rails. 

OFFICERS. — Pres..  Edward  A.  Maher;  Sec.  and  Treas.,  Reune  Martin; 
Supt..  Jas.  Carrlgan.     V.  78,  p.   2333. 


NEW  YORK  CITY  INTERBOROUQH  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  March  24  1902.  In 
the  Interests  of  the  Intcrborough  Rapid  Transit  Co..  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  In  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem   River  bridges. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000  ($100) $5,000,000       

1st     mortgage.     $5. 000, 000,  \   1905       4  g  MX  None  1928 

sinking    fund,  gold /Int.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y..  Trustee. 

ROAD. — Operates  5  miles  of  track  from  Broadway  and  181st  St.  across 
Washington  Bridge,  and  along  Aqueduct  Ave.,  Fordham  Road.  189th  St.. 
Southern  Boulevard  and  180th  St.,  to  Third  Ave.,  put  In  operation  May  31 
1906.  Possesses  franchises  for  about  20  miles  of  additional  track  which  Is 
under  construction.  (About  11  miles  of  this  has  been  completed.)  See 
description  of  road  In  V.  82,  p.  1269,  869.  Three-cent  transfers  are  ex- 
changed with  the  Subway  system  and  the  Manhattan  Elevated  road  and 
free  transfers  are  exchanged  with  the  lines  of  the  Union  Railway. 

OFFIC  :RS. — Pres..  Alfred  Skltt;  VIcc-Pres.,  Andrew  Freedman;  Sec. 
H.  M.  Fisher;  Treas.,  D.  W.  McWIUiams.     V.  82.  p.  869,  1269. 

NEW  YORK  WESTCHESTER  &  BOSTON  RY.— To  be  a  third-rail  road. 

ORGANIZATION. — Incorporated  on  March  20  1872  and  In  1875  went 
Into  the  hands  of  a  receiver,  where  It  continued  until  Dec.  1903,  when  the 
present  owners  acquired  control.  See  V.  78,  p.  343.  Messrs.  Dick  &  Rob- 
inson have  agreed  to  underwrite  $15,000,000  of  the  new  bonds  for  $13,500.- 
000.  See  detailed  statement  in  V.  79,  p.  501.  The  franchise  to  operate  In 
New  York  City  was  signed  by  Mayor  McClellan  on  Aug.  2  1904.  V.  79 
p.  628.  Capital  stock  (for  nearly  $1,000,000)  was  increased  on  July  26  1904 
to  $20,000,000.  V.  79,  p.  270.  In  Nov.  1904  RR.  Commissioners  ap- 
proved the  Increase  of  stock  and  the  making  of  the  new  $20,000,000  mort- 
gage. In  Jan.  1906  certain  of  the  interests  In  the  rival  N.  Y.  &  Portchester 
liy.  severed  their  connection  with  that  company  and  became  Interested  In 
the  N.  Y.  West.  &  Boston  Ry.  (V.  82.  p.  219.  392);  parties  identified  with 
the  latter  also  purchased  control  of  the  N.  Y.  Railroad  &  Development 
Co..  which  was  organized  to  build  the  New  York  &  Port  Chester.  In  Nov. 
1906  a  controlling  Interest  In  the  N.  Y.  &  Port  Chester  was  acquired  by  the 
owners  of  the  N.  Y.  Westchester  &  Boston;  V.  82.  p.  1291.  In  Dec.  1906 
the  RR.  Commissioners  granted  the  N.  Y.  &  Port  Chester  permission  to 
increase  Its  stock  to  $20,000,000  and  to  make  a  mortgage  for  $20,000,000. 
See  V.  84,  p.  52. 

STOCK   AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000,000  ($100) $19,000,000     

1st     mortgage,     $20,000,000,1    1904        5  g  A-O        15.000,000     Oct  1   1954 

gold   ($1.000) c* J  Knickerbocker  Trust  Co..    N.    Y..   Trustee. 

Bonds. — Will  be  subject  to  call  on  or  after  Oct.  1  1909  at  1 10  and  Interest. 

ROAD.— Is  to  build  a  line  of  four  tracks  22.22  miles  In  length  from  138th 
St.,  New  York  City,  to  Portchester,  with  a  branch  from  Pelham  via  Mount 
Vernon  and  Scarsdale  to  White  Plains.  13.21  m.,  and  a  branch  of  6.06  m.  to 
Clason's  Point  and  Throgg  s  Neck,  making  (with  four  and  three  tracks)  a 
total  of  108.93  miles  of  track.  Will  be  operated  by  the  third-rail  system  and 
have  fenced  In  private  right  of  way  with  no  grade  crossings.  90-lb.  rail. 
I  For  full  description  of  proposed  road,  see  V.  79,  p.  501.  Construction  began 
on  June  3  1905.  V.  80,  p.  2458.  Part  of  the  grading  has  been  completed 
and  several  bridges  erected.  Work  generally  Is  being  actively  prosecuted. 
See  V.  83.  p.  970.  1291. 

OFFIC  :RS. — Pres..  William  L.  Bull:  Sec.  and  Treas..  Royal  C.  Colman. 
Office,  30  Broad  St..  New  York.  V.  81.  p.  668.  841:  V.  82.  p.  219.  392. 
752.  805;  V.  83,  p.  818,  970.  1291;  V.  84,  p.  1183;  V.  85,  p.  794. 

MOHAWK  VALLEY  CO. 

ORGANIZATION. — Incorporated  in  New  York  In  1904  as  a  holding 
company  for  the  N.  Y.  Central- Andrews  syndicate,  $12,000,000  of  the  stock 
being  owned  by  the  N.  Y.  Central  &  Hudson  River  RR.  and  $8,000,000  by 
the  Andrews-Stanley  syndicate  of  Cleveland.  Stock  was  Increased  from 
$10,000,000  to  $20,000,000  In  lulv  1906.  V.  83,  p.  156.  Owns  a  majority 
of  the  stock  controlling  the  following  companies: 
Canandalgua  Gas  Light  Co.  Rochester  El  ctrlc  Ry. 

Despatch  Heat,  Light  &  Power  Co.        Rochester  cV  S  idus  Hay  RR. 
Eastern  Monroe  El.  Lt.  &  Gas  Co.       Rochester  Hallway  Co. 
Oneida  Railway  Co.  Rochester  &  Eastern  Rapid  Ry. 

On -Ida  Const  ruction  Co.  Rochester  &  Suburban  Ry. 

Ontario  Light  &  Traction  Co.  Syracuse  Rapid  Transit  Ry.  Co. 

Rochester  Ry.  &  Light  Co.  Utlca  &  Mohawk  Vail  y  Ry. 

In  addition  to  above  also  owns  one  naif  of  the  $4,100,000  stock  of  the 
Schenectady  Ry.,  the  other  half  being  owned  by  the  Delaware  &  Hudson 
Co.  Has  a  contract  for  a  supply  of  power  from  the  Ontario  Power  Co. 
See  V.  82,  p.  395.  The  West  Shore  RR.  tracks  between  Utlca  and  Syracuse 
have  been  electrified.     V.  79.  p.  271. 

STOCK  AM)  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $20.000.000 $20,000,000  Jlyl5'07. 2% 

Dividend*.— Dividend  <>r  2  %  paid  July  IB  1907. 

OFFIC  :RS. — Pres  .  Horace  E.  Andrews:  Vlce-Pres.,  W.  K.  Vandcrbllt 
Jr.;  Vlce-Pres..  .1 .  Carsteosen:  Sec,  D.  W.  Pardee:  Treas.,  Edward  L. 
Rosslter;  Counsel.  W.  X.  Kernan:  Gen.  Aud..  A.  L.  Linn  Jr.     V.  83,  p.  156. 

NEWBURGH,  N.  Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

In  Sept.  1906  control  changed  hands  and  new  officers  elected  as  below. 
V.  83.  p.  688. 

ORGANIZATION. — Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  Ry.  Co.,  sold  under  foreclosure.  Under  the  reorganization  no 
dividends  were  to  be  paid  on  the  shares  for  three  years,  all  surplus  earnings 
to  be  used  for  betterments  and  additions.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  HH.  agreed  to  a  reduction  in  their  Interest  from  6% 
to  a";,.  Sec  V.  73,  p.  138.  In  May  1904  State  Railroad  Commission 
granted     permission  to  makc^a  new  mtge.  for  $100,000  for  Improvements. 
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1.014              $42                       $377  123              $11,770 

1904-08 110,271              34    ■                  400  122 

OPFIOBRS. — Pros.,  B.  B.  OdellJr.:  v.-i>.,  \v.  W.Taggan;  Treas..  H.  B. 
Odi-U;  Sec,  W.  Johnston    .1  V.  83,  p.  088. 


CO.— Trolley. 
in    1902. 

Interest.     Outstanding.  Maturity. 

_ $300,000     

200.11111      

41'.,, 000  1025 


NEWPORT,  R 

NEWPORT  &  PROVIDENCE  RY. 

ORGAN  1/  \  i  . 

STOCK    AND    BONDS—       Date. 

Common,  $300,000  ($100). 

Pref,  cum.  $200, '  ($100) 

1st    in  gold o*    

Bonds.    -Are  subject  to  call  In  1910 

EARNINGS,  —For  year  ending  .lone  30  1907,  gross,  $04,179;  net.  $19,- 
391;  Interest  and  taxes,  $21,890;  deficit,  $2,499. 

IAD.— Operates  12  miles  of  track  (completed  In  1904)  from  Newport 
to  Bristol  Perry,  where  connection  Is  made  by  ferry  to  Providence;  70 
and  BO-lb.  T  and  girder  rail. 

OFFU'  :iis.  —  1'res..  E.  A.  Brown;  V.-P.,  Melville  Bull:  Sec.  Geo.  A. 
Weaver;  'Treas.,  Geo.  E.  Macomber;  Mgr.,  J.  M.  Towle. — V.  78,  p.  2519. 

■  NEWTOWN,  PA. 

NEWTOWN   ELECTRIC  ST.  RY.— A  trolley  road. 

On  Jan.  20  11)07  the  property  was  sold  under  foreclosure  and  bid  In  for 
$100,0110  by  A,  J.  Speece  of  Philadelphia.  V.  84,  p.  391.  A  new  charter 
has  been  obtained  and  officers  elected  as  below. 

ORGANIZATION. — In  1898  leased  the  Newtown  Langhom  &  Bristol  St. 
Ry.,  chartered  In  1895.     The  latter  company  has  $125, ooo  bonds. 

ROAD. — Owns  and  operates  27.89  miles  of  track;  7  cars. 

OFFICERS.— Pres.,  Thos.  P. -Chambers. —V.  83,  p.  818;  V.  84,  p.  391. 

NIAGARA  FALLS,  N.  Y. 

NIAGARA  GORGE  RR.— Electric. 

ORGANIZATION. — Incorporated  In  New  York  June's  1899  as  successor 
to  the  Niagara  Falls  &  Lewiston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewiston,  along  the  bank  of  the  Niagara  River 
to  the  city  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Niagara  Falls  Tower  Co.,  the  Buttery  Whirlpool 
Rapids  Co.,  the  Niagara  Rapids  View  Co.  and  the  Niagara  Whirlpool 
Rapids  Elevator  Co.  Has  agreement  with  the  Niagara  Falls  Park  & 
River  Ry  Co.  allowing  cars  of  the  Gorge  road  to  run  over  that  company's 
lines  across  the  arch  and  Suspension  bridges  to  Table  Rock  and  Duflerin's 
Island.  Leases  the  Lewiston  &  Youngstown  Frontier  RR.  and  in  1907  ac- 
quired a  majority  of  the  stock  of  that  line. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock..   $1,000,000   ($100) $1,000,000     

Niag  Falls  &  Lewiston  1st  M.\    1895        5  g  J-D  See  text.      June  1  1925 

$1,000,000  ($1,000) c'jlnt.  at  Knick.  Trust  Co.,   N.  Y.,  Trustee. 

Bonds. — The  Niagara  Falls  &  Lewiston  when  soldat  foreclosure, was  sold 
subject  to  the  $1,000,000  mortgage  above.  These  bonds  are  owned  by  the 
company  and  hypothecated  as  collateral  for  $775,000  loans  payable. 

ROAD. — Owns  14.7  miles  of  track  from  Niagara  Falls  to  Lewiston,  and 
leases  Lewiston  &  Youngstown  Frontier,  8.7  miles,  trackage  rights,  2  miles; 
total  operated  25.43  miles;  33  passenger  cars,  4  service  cars  and  1  snow-plow. 

EARNINGS. — For  year  ending  June  30  1906,  gross,  $141,913;  net, 
$69,182;   charges,  $51,633;   surplus,  $17,549. 

OFFICERS. — Pres.,  Jos.  T.  Jones;  V.-P.,  Herbert  P.  BIssell:  Sec.  Rob- 
ert E.  Powers:  Treas.  and  Gen.  Mgr.,  Bert  L.  Jones,  all  of  Buffalo. — V.  68, 
p.  332.  1077,  1133;    V.  84,  p.  868. 

(1)    LeViston  &  Youngstown  Frontier  RR. — 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewiston  to 
Youngstown,  7.3  miles;  completed  in  Aug.  1896:  branch  to  Rumsey  Park, 
1  mile:    sidings,  .2  miles;    trackage,  .2  miles;    total,  8.7  miles. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  a  majority  of  its 
capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000  ($100) $134,000     

First      mortgage,      $150,009,/    1896        6  g  J-D  134,000  June  1  1926 

($1,000),   gold c*\Int.  at  Buffalo  L.,  T.  &  S.  D.  Co.,  Buff.,  Tr. 

NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  CO.— Has  been  absorbed  by  Norfolk  &  South- 
ern.    See  latter  In  "Railway  and  Industrial  Section." 

NORFOLK  &  PORTSMOUTH  TRACTION  CO.— A  trolley  road.— (See 
map  on  page  73) . 

ORGANIZATION. — Incorporated  under  Act  of  the  General  Assembly 
of  Virginia,  approved  Feb.  20  1900,  and  March  29  1902,  as  the  Norfolk 
Portsmouth  &  Newport  News  Co.,  and  was  formed  by  consolidation  of  the 
Port  Norfolk  Electric  Railway  Co.,  the  Portsmouth  &  Smithlield  Railroad 
Co.  and  the  Portsmouth  Pig's  Point  &  Newport  News  Ry.,  Ferry  &  Hotel 
Co.  By  agreement  of  merger  and  consolidation  which  became  effective 
April  23  1900,  the  Berkeley  Street  Railway  Co.  and  the  Old  Dominion  Rail- 
way Co.  ,  were  merged  Into  the  Norfolk  Portsmouth  &  Newport 
News  Co.,  and  the  corporate  existence  of  the  last-named  company  was  con- 
tinued, and  Its  name  changed  to  Norfolk  &  Portsmouth  Traction  Co.,  under 
which  name  It  became  vested,  with  all  the  charter  powers,  property  and 
franchises  of  the  three  merging  companies.  This  company  lias  also  ac- 
quired the  Suffolk  Light  &  lee  Co.  and  has  leased  the  Norfolk  Railway  As 
Light  Co.  for  99  years  from  June  1   1900,  under  terms  given  in  that  com- 

Jiany's  statement  below.  It  also  owns  the  entire  capital  stock  of  the  Nor- 
olk  &  Atlantic  Terminal  Co.  with  a  mileage  of  10.04  miles,  and,  excepting 
a  small  amount  of  each,  the  entire  capital  stock  and  bonds  of  the  Norfolk  & 
Ocean  View  Hallway  Co.,  with  a  mileage  of  19  miles.  Controls  by  ownership 
or  lease  the  following  properties  :  the  ferries  operating  between  Norfolk, 
Portsmouth  and  Berkeley,  with  sis  ferryboats;  the  ferry  to  Newport 
News,  with  two  steamboats;  the  ferry  to  old  Point  Comfort,  with  two 
steamboats:  the  City  Gas  Co.,  with  unlimited  franchises.  Bonds  are  listed 
On  the  Philadelphia,  Baltimore,  Pittsburgh  and  Boston  stock  exchanges. 
V.  83,  p.  402.  Franchises  for  street  railways  in  Portsmouth  expire  111  192(i, 
1927  and  1932.  Street  railway  franchises  in  Norfolk  expire  In  1944.  The 
electric  lighting  franchise  In  Suffolk  expires  In  1910.  At  the  time  of  the 
merger — April  1900— the  company  was  financed  B.  Chandler  Bros. 

&  Co.  of  Philadelphia,  John  L.  Williams  &  Suns,  of  Richmond,  and  Mklden- 
dorf,  Williams  &  Co.  of  Baltimore-,  and  the  securities  arc  handled  by  above 
firms. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $6,000,000  ($100).. _.        $(•>, ooo. ooo     

First    mortgage,    $8.000,000./   1906       5  g  .1  n  1,800,000  June   1  1936 

gold   ($1,000) Clint,  at  Trust  Co.  of  North  Am..  Phlla..  Trus 

Norfolk  &  Atlantic  first  nHgeJ    1899       5  g  M-S  500, 000        1929 

$500,000,  gold (Interest  at  Alex.   Brown   .V;  Sons,  Baltimore. 

Bonds.— AD  underlying  liens  of  the  subsidiary  companies  have  been 
retired  with  the  exception  of  Hie  $500,000  bonds  of  the  Norfolk  &  Atlantic 
Terminal  Co.  The  $3,  oo. 000  unissued  of  the  new  bonds  may  be  issued  for 
acquisitions,  extensions  and  improvements,  but  not  over  $500,000  In  any  one 
year.  A  sinking  fund  of  Hi  "i  per  annum  of  outstanding  bonds  commences 
on  June  10  1910  which  Is  to  be  Invested  In  the  bonds.  Are  subject  to  call 
at  110  and  Interest  on  any  Interest  date  upon  60  days'  notice. 


PORT.— For  calendar  years  ending  Dec.  31: 

Gross  earnings $1,657,941      $1. 498,306 

1. 010 .22,  927.089 

Net  earnings $011,710  $57 

lions  from  Income ...  3,341  18,702 

Net  income.. $008,375       $551,970 

charges 502.668  434. 681 

Surplus $105,707  $117,285 

Railway 

&  Light  Co.)   In   Norfolk,   Po  from 

.  to  Sewell's  Point,  ■■.  by  ferry  I 

and   has  pi  :  li  nal.      <  ■! 

OFFICER  Baltlmi  i  V.-P., 

'.! .  S.  rpc  II:  Sec.,  T. 
W.   .1.    Kehi;  Gen.   Ml        I  -     p.   009,   1041 . 

V.  82,  p.  150,  492,  1099,  1171;  V*.  84,  p.  I 

(1)    Norfolk  Railway  &  Liitht  — 

Lease.  —  Was  leased  on  June  1   I90A  to  Norfolk  4  Portsmouth  Traction  Co. 
■  years,  lessee  to  pay  as  n  q(  d   (In  addition  to  all  fixed  i 
June   1    1900,   Dec.   1    19  ae   1    1907,   $10,500  I  tec.   1 

nd  June  1  190K,  $24,7.,o  on  eai  '■<■■  1908,  June  1909, 

110,  $33,000  on  each  date:  Dee.  1910,  June  1911.  Dec.  1911 
and  June  1912.  $41,250  on  each  date;  Dee.  ui2  and  thereafter,  $49,500 
on  each  June  1  and  Dec.  1  .      V.82,  |)    1222. 

ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  as  a  con- 
solidation of  the  following.  Norfolk  Street  KR.,  Norfolk  (c  Ocean  Vl<  w  Ry., 
Virginia  I  lectrlc  Co.  and  the  Berkeley  Light  &  Power  Co  owns  entire 
stock  of  the  Norfolk  Light.  Heat  cc  Power  Co.  Street  railway  franchises 
expire  in  1944,  except  a  small  portion  of  mileage-  In  Norfolk,  which  expires  in 
1934.  Electric  light  franchise  expires  In  1930.  The  company  controls  the 
railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort;  also  owns 
4,011  shares  out  of  5,000  shares  of  the  stock  of  the  City  Gas  Co.  of  Norfolk; 
793  shares  more  are  owned  by  the  Norfolk  &  Portsmouth  Traction  Co. 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V.  79. 
p.  908.     Stock  Is  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,050,000  ($25) $1,650,000   June '07.1  % 

Norfolk  City  first  mortgage,/    1888       6gJ  J  125,000  Jan.    1  1913 

gold  ($1.000) dint,  at  Mercantile  Tr.  Co..  N.  Y.  City.  Trust. 

Virginia  Electric  Co  first  mtge/    1898        5  A-O  20,000  April  1  1928 

$500,000.  gold  ($1,000)...)  Int.  at  U.  S.  Mtge.  &  Tr.  Co..  N.  V..  Trustee. 
Norfolk  Street  first  cons  mtge,]    1898       5  g  J-J  915.000  Jan.    11944 

$1,000,000  gold  ($1,000)  .cllnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait..  Trustee. 
Norfolk  Ry  &  Lt  first  cons  MJ    1899        5  g  M-N         2,940,000   Nov.  1  1949 

$4,000,000,g($l,000)  sf..c*llnt.  at  International  Tr.  Co.,  Baltimore.  Tr. 
Car  equipment  certificate 5  22.500       See  text. 

Bonds. — Of  the  new  first  consolidated  mortgage,  $1,060,000  Is  reserved 
to  retire  outstanding  bonds.  Sinking  fund  begins  Nov.  1  1909,  and  provides 
for  the  purchase  of  1  %  of  outstanding  bonds  each  year  at  1 10  or  less.  See 
V.  70,  p.  584.  The  car  equipment  certificates  mature  $2,500  annually  to 
June  1  1915. 

ROAD  AND  EQUIPMENT.— Owns  54.09  miles  of  track.  Gauge.  5  ft. 
2J^  In.  and  4  ft.  8'i  in.;  00  to  90-lb.  rails;  78  (motor)  passenger  cars,  14 
trailers,  23  freight  cars,  3  other  cars,  1  power  .station;  also  owns  2  steamers, 
which  operate  to  Old  Point  Comfort,  and  extensive  real  estate  and  buildings 
at  Ocean  View,  Including  large  hotel,  theatre,  pavilion,  restaurant,  <Scc, 
which  are  leased  for  the  season  for  $12,000. 

OFFICERS. — Pres.,  R.  Lancaster  Williams;  1st  V.-P.  and  Gen.  Mgr., 
E.  C.  Hathaway;  2d  V.-P.,  F.  O.  Brlggs;  Sec.  and  Treas.,  W.  J.  Kehl. — 
V.  81,  p.  508;   V.  82,  p.  752,  1041,  1323. 


NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC— 

ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and  acquired  the  Chesapeake  Light  &  Power  Co.  at  Hampton, 
Va.  Later  acquired  the  Citizens'  Railway,  Light  &  Power  Co.,  the  Newport 
News  Gas  Co.  and  the  Danville  Railway  &  electric  Co.  In  Nov.  1905 
acquired  entire  capital  stock  of  the  Hampton  Roads  Traction  Co.,  successor 
to  the  Hampton  Roads  Railway  &  Electric  Co.,  sold  under  foreclosure,  and 
comprising  21  miles  of  track.  Formerly  also  controlled  the  Norfolk  &  At- 
lantic Terminal  Co.,  but  this  property  was  sold  in  Nov.  1906  to  the  Norfolk 
&  Portsmouth  Traction  Co.,  which  see  above.  Controls  the  electric  lighting 
power  and  ice  business  In  Newport  News,  Hampton,  Old  Point  and  Phoebus. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,075,000  ($100) $1,075,000     

Pref  5%  cum  ($100) 5  J-J  725,000  July  2  '02,  2  H  % 

First      mortgage,      $900,000,/    1898        5  g  M-N  900.000   Nov.  1  1938 

gold  ($1,000  each) c*\lnterest  at  AlexBown  &  Sons.  Bait.,  Md. 

First  mtge  Citizens  Ry  Lt  &  P J    1900        5  g  M-N  800.000   May    11040 

$800,000  ($1,000),  gold-C*^      Maryland  Trust  Co..  Baltimore.  Tr 

Guaranteed  prln  and  int J  Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

General    mortgage,     $4,000,-  f   1901        5  g  M-S  l,7u0,000   -Mch    11941 

000,  gold  ($1,000  each).. c*<  Int.  at  Alex.  Brown  &  Sons.  Baltimore,  Md., 
I     or  at  company's  agency  in  New   York. 

Bonds. — The  Maryland  Trust  Co.,  Baltimore,  is  trustee  of  both  the  mort- 
gages of  the  Newport  News  &  Old  Point  Railway  &  Electric.  The  Newport 
News  bonds  of  1898  are  subject  to  call  at  1 10  on  any  Interest  day  at  00  days' 
notice,  and  so  arc  the  bonds  of  the  Citizens'  Co.  The  latter  are  guaranteed 
by  the  Newport  News  Railway  &  Electric  Co.      See  V.  71.  p.  - 

Of  the  $4,000,000  general  mortgage  bonds,  $1,700,000  have  been  issued; 
$1,700,000  are  reserved  bv  the  trustee  to  take  up  at  maturity  the  outstand- 
ing bonds  of  the  Newport  News  &  Old  Point  Ry.  and  the  Citizens'  Railway, 
Light  &  Power  Co.  In  addition  to  the  mortgage  lien,  bonds  are  secured  by 
a  deposit  of  the  bonds  and  stocks  of  the  Citizens'  Railway,  Light  &  Power 
Co.,  Newport  News  Gas  Co.  and  Danville  Railway  &  Electric  Co. 

ROAD. — Including  Citizens'  Railway.  Light  &  Power  Co.  and  the  Hamp- 
ton Roads  Traction  Co.  (but  exclusive  of  the  Danville  Railway  &  Electric) 
operates  35  miles  of  track. 

OFFICERS. — Pres.,    Wm.    J.    Payne,    Richmond;     V.-P. 
Schmclz,  Newport  News;   Sec.  D.  C.  Zolllckoffer,  Richmond; 
Schmelz,  Hampton;   Gen.  Mgr..  W.  W.  S.  Butler,  Hampton; 
Schilling.  Hampton.— V.  77.  p.  147,  824;    V.  81,  p.  1551. 


George  A. 
Treas..  H.  L. 
Aud.,  F.  von 


NORTH  ATTLEBOROUGH,  MASS. 
INTER-STATE  CONSOLIDATED  STREET  RY,— 

ORGANIZATION. — Organized  as  successor  In  Massachusetts  to  the 
Inter-State  Consolidated  of  Rhode  Island. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.    LastDlv. 

Stock,  $275,000  (par  $100). $275,000    In '05-6,  7  % 

Cum  ml  liabilities  Sept.  30  '06. 112.976     

ROAD. — Owns  20.55  miles  trolley  track  and  1.10  mile  sidings,  &c.  from 
Main  Street,  PawtUCket,  R.  I.,  to  North  Attleborough  and  Plalnvlllc, 
Mass.,  llebronvllle,  Dodgevllle  and  Attleborough.  Total  operated,  21.65 
miles. 

EARNINGS.— For  year  ending  Sept.  30  1906:  Gross.  $170,855;  net. 
$2,557;  fixed  charges.  $8,116;  deficit.  $5,559;  dividends,  $19,250;  total 
deficit,  $24, 

OFFICERS. — Pres..  Marsden  J.  Perry.  Providence,  R.  I.;   V.-P..  BenJ. 
Sec.  and  Treas.,  C.  S.  Swectland;    Gen.  Mgr..  A.  T.  Potter. — 
V.  73.  p.  236. 


NORTHAMPTON,  MASS. 

NORTHAMPTON  STREET  RAILWAY.— A  troUey  road. 

ORGANIZATION.— Chartered  Feb.  20  1873. 

STOCK,  BONDS,  &c. —        Date.  I  merest.    Outstanding.       Dlvs.,  Ac. 

Stock,  $300,000   ipar  $100) J-J  S3UC  «0tl  f.p.  July'07  3  % 

First  mortgage,  not  subject  tol    1888   5  A-O  20.OO.,  April  1  1909 

call  ($500) cllnt.  at  Springf.  S.  D.  &  Tr.  Co..  Spring., Mass. 

N,  iv       mortgage,      $200,000/    1900       4)j  J-l)  200.000  June  1  1910 

($10,000) c\lnt.  at  Third  Nat.  Bank,  Plttsfleld.  Mass. 

Loans  &  bills  payable  Sept '07     215,000 


Oct.,  1907. 


STREET  RAILWAYS. 
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Bonds. — The  new  mortgage  4lA  %  bonds  could  have  been  called  at  par  in 
1905,  but  not  thereafter,  upon  GO  days'  notice.  Trustees  are  Erwin  H. 
Kennedy  and  Ralph  13.  Bardwell,  both  of  Plttsfleld. 

Dividends.— 1901,  8%;  in  1902,  8%;  in  1903,  8  %:  in  1904,  6%;  in  1905, 
6%;  on  Dec.  27  1905,  3M%;  in  1906,  July,  3)4%;  in  1907,  Jan.,  4%; 
July,  3  %. 

ROAD. — Operates  26.578  miles  of  track,  Including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passenger  cars,  4  snow-plows  and  110  electric  motors. 

ANNUAL  REPORT.— For  years  ending  Sept.  30  earnings  have  been: 
1906.  1905.     I  1906.  1905. 

Gross    $163,705   $151,204   Balance  for  divs..   $24,943      $19,328 

Net 53,458        47,402   Dividends    21,000        18,000 

Interest,  taxes, &c.'    28,515        28,074]  Bal.,  sur.,  for  yr._        3,943  1,328 

OFFICERS. — Pres.,  C.  Hammond,  Northampton,  Mass.;  V.-P.  and 
Treas.,  N.  D.  Winter,  Springfield:  Sec,  H.  P.  Field,  Northampton;  Supt., 
Edwin  C.  Clark,  Northampton. — V.  70,  p.  842,  1049. 


CONNECTICUT   VALLEY  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry.,  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerneld 
&  Northampton  Street  Ry.,  as  per  plan  in  V.  80,  p.  1111. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100). ---  $500,000    1905-06,2% 

Connecticut  Valley  St  Ry  tirstj    1900        5  g  M-S  40,000   Sept.  1  1920 

mortgage,  gold  ($l,000)_c*\lnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Northampton  &  Amherst  first  J    1900        5  g  M-S  180,000  Sept.  1  1920 

mtge,  $180,000  g  ($l,000)c\Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Greenfield  Deerfield  &  Northl.    1903        5  g  J-J  150,000  July    1  1923 

first    mortgage,    $150,000,  rInt.  at  Mercantile  Trust  Co.,  Boston,  Trus., 

gold  ($1,000  and  $500)-.c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &    Turner's    Falls]    1896       5  g  J-D  78,000  June  1  1916 

•  first  mtge,  g,  sinking  fund.  1  Interest  at  Beacon  Trust  Co.,  Boston. 
Green  &  Turn  Falls  cons  mtgej    1903       5  g  J-D  52,000  June  1  1923 

•  $130,000  g  ($500  $1,000) .c*\ Interest  at  Beacon  Trust  Co.,  Boston,  Trust. 
Current  liabilities  Sept  30  '06 142,564     

Bonds. — Greenfield  &  Turner's  Falls  first  mortgage  (originally  $100,000) 
provides  for  the  payment  of  $2,000  annually  from  1897  to  1915,  inclusive,  at 
a  premium.  Sufficient  of  the  consols  are  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are  subject 
to  call  after  Sept.  1  1910  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the 
Connecticut  Valley  Street  Ry.  The  $40,000  Connecticul  Valley  bonds  were 
Issued  under  the  first  mortgage  of  the  Northampton  &  Amherst  Street  Ry. 

EARNINGS.— For  year  ending  Sept.  30  1907:  Gross.  $180,012.  In 
1906,  gross,  $173,622;  net,  $58,371;  interest  and  taxes,  $36,172;  dividends 
(2  %)  ,  $9,718;  surplus,  $12,481. 

ROAD. — Owns  and  operates  50  miles  of  track  between  Miller's  Falls, 
Turner's  Falls,  Greenfield,  Northampton  and  Amherst. 

OFFICERS. — Pres.,  F.  E.  Pierce;  Sec.  and  Treas.,  D.  P.  Abercromble 
Jr.;'Supt.,  J.  A.  Taggart. — V.  82,  p.  48;  V.  83,  p.  969,  1037;  V.  84,  p.  1182. 


NORWICH,  CONN. 

NORWICH  &  WESTERLY  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Connecticut  and  operates  under 
charters  granted  both  by  Connecticut  and  Rhode  Island. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandlna.      Maturity. 

Common,  $450.000 $450,000     

Preferred,  $250,000  _ _.        200,000     

First      mortgage,      $750,000, f    1906        5  g  M-S  750,000   Mch.  1  1936 

.•gold  ($1,000) \  Int.  at  Thames  Loan  &  Trust  Co.,  Norwich, 

I     State  Treasurer,  Trustee. 

Bonds. — Subject  to  call  at  any  interest  period  at  115  and  interest.  Trus- 
tee of  mortgage  is  State  Treasurer. 

ROAD.— Operates  21  }4  miles  of  track  from  Norwich,  Conn.,  via  Poque- 
tanuck,  Hallville,  Shewville,  North  Stonington  and  White  Rock  to  Wester- 
ly, R.  I.  Private  right  of  way  except  through  towns.  70-lb.  rails,  9 
passenger  cars,  1  baggage  and  2  combination  cars. 

OFFICERS. — Pres.,  Henrv  H.  Gallup;  V.-P.,  Henry  H.  Gallup;  Sec, 
Charles  D.  Noyes;  Treas.,  S.  W.  C.  Jones.     V.  82,  p.  1497. 


OAKLAND,  CAL. 

OAKLAND  TRACTION  COMPANY.— Trolley. 

ORGANIZATION.— Incorporated  in  California  Nov.  8  1906  and  Is  a 
consolidation  of  the  Oakland  Traction  Consol.  and  the  Berkeley  Traction 
Co.  See  V.  83,  p.  1229.  The  Oakland  Traction  Consol.  was  a  consolidation 
of  the  Oakland  Transit  Consol.  and  the  Webster  Street  &  Park  Ry.  See  V. 
79,  p.  1462.  The  Oakland  Transit  Consolidated  was  a  consolidation  on 
Mar.  29  1902  of  the  Oakland  Transit  and  the  Oakland  San  Leandro  &  Hay- 
ward's  Elec.  Ry.  Consolidated.  Controlled  by  "Realty  Syndicate." 
Franchises  expire  from  1933  to  1942.  Comprises  practically  all  the  street 
railways  doing  business  in  Oakland,  Alameda,  Berkley  and  County  of  Ala- 
meda. On  April  27  1901  began  using  power  furnished  by  the  Bay  Counties 
Power  Co.,  which  power  Is  generated  by  the  Yuba  River  and  transmitted 
the  140  miles  by  copper  cables. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $10,875,000  ($100) $10,875,000 

Pref..  6%  cum.,  $7,050,000,1    7,050,000 

$100 J 

Oak.    Trac.    Co.    gen.    con.l    1907       5gJ-J18         2,500,000  Jan. 18  1935 

mtge.,      g.,      $12, 000, 000, [int.  at  Wells,  Fargo-Nevada  Nat.  Bk.,  San 

sink,  fund    ($1,000) e'J      Fran.  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Gen.  consolidated  mtge.,  Oak!    1905       5  g  J-J  2.174,000  Jan.    2  1933 

Trac.    Consol.,    $7,000,000flnt.  at  Wells  Fargo  &  Co..  Bank,  N.  Y.  & 

gold  ($1,000)... ...cJSan  Fran.;  Union  Tr.  Co.,  San  Fran.,  Trustee 

1st      cons.      M..      $4,806,000]    1902  5  g  J-J  1 ,291 ,000  July  1  1932 

Oakland      Transit      Con., [Union  Trust  Co.,  San  Francisco,  Trustee. 

g.,s.f.  ($1.000) c'J 

1st  con.  s.  f.  M.  Oak.  Tran.f   1901        5  g  J-J  1,600.000    July  1  1931 

$3,000,000  ($1,000),  g..c*{  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

lint,  at  Wells  Fargo  &Co..  Bank,  N.  Y.&  S.F 
1st  mtge.  Oakland  Transit  Col    1898       6  g  J-J  1,400,000  July   7  1918 

$1,400,000,    g.,   s.    f.,    notHnt.  at  Wells  Fargo  &  Co.,  Bank,  N.Y.  and 

sub.  to  call c*J      S.  F.,orat|Cal.  Safe  Dep.  &  Tr.  Co.,  Trust. 

Bonds. — Of  the  $12,000,000  bonds  of  1907,  $7,000,000  are  reserved  for 
prior  liens.  A  sinking  fund  begins  In  1907  which  will  retire  about  $7,000,- 
000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Traction  consolidated 
mortgage,  $4,8l'6,000  arc  reserved  to  retire  prior  liens.  A  sinking  fund 
begins  In  1906  which  will  retire  $6,000,000  bonds  by  July  1  1928.  See  V. 
81,  p.  668.  Of  the  first  consol.  mortgage  of  1902  of  the  Oakland  Transit 
Consolidated,  $3,500,000  are  reserved  for  prior  liens  and  the  balance  was  pre 
vlously  reserved  for  extensions  and  Improvements,  but  shareholders  voted 
on  June  17  1904  to  cancel  this  portion  of  bonds.  See  V.  78,  p.  2385.  A 
sinking  fund  for  these  bonds  commences  In  1903  and  ranires  from  $10,000  to 
$2")0.noi)  per  year,  which  will  retire  at  maturity  $4,000,000  bonds.     Bonds 

not  subject  to  call,  but  mav  be  purchased  for  sinking  fund  In  open  market. 
See  V.  75,  p.  135.  Of  the  $3,000,000  first  consols  Oakland  Transit,  $1  ,400,- 
000  reserved  to  retire  underlying  Hens  at  maturity.  A  sinking  fund  com- 
mence e  bonds  in  1912  which  will  retire  o  •  !  I  10,000  of 
the  bonds  on  or  before  maturity.  Interest  on  both  consol  i  is  pay- 
able at  Wells.  Fargo  &  Co.  Hank  In  New  York  and  San  Prancl 

BONDS—  Interest.     Outstanding.      Maturity. 

Oak.    San    I.cnndm    fc    TIay.l  1892        8  g  M-S            9250,000    Mar.   1   1922 

LI.  Hy.  IstM.  g.  ($1  ,000  I            go  fc  Co,  Bank,  N.  Y.AS.  P. 

23d   Ave     I  I.   Ry.    1st  mort.,1  1898        '',  g  M  S  19                              !ar     1    1923 

gold  ($1  ,noo)    ...  ini .  at  Weils  Fargo  d  Co.,  Bank,  n.y.a  S.F. 

Mortgage  trustee  Is  the  California  Title  Ina.  *  I  Ian  Prandaoo. 

Bonds      Both  mortgages  have  sinking  hind  co 
date  and  Increasing  from  2  "'/>  yearly  (of  total  bonds  outstanding)! 
first  five  years  to  8  %  for  last  live  years.    The  bonds  to  call 

before  maturity. 

RKPORTof  comblnedlproprrtles  for  calendar  vear  1906.  gross,  $2,226.- 
017;   net,   $1,252, 702;   charges.   $428,142;  surplus,    $821,620. 

UX— Operates  161  miles  of  trolley,  extending  from  Oakland  to  Ala- 
meda, Piedmont,  Berkeley.  Fruit  vale,  last  Oakland.  San  Leandro  and 
Haywards.     40  miles  of  extensions  are  planned. 

OFFICERS.— Prei.,  E.  A.  Heron;  1st  V  P.,  Mcnrv  Wadsworth:  2d 
V.  I».  and  Oen.  Mgr..  W.  F.  Kelly:  Treas.,  F.  0.  Havens;  Sec.  Samuel  .1 . 
Taylor;  Ass't  Sec..  V.  W.  Frost:  Ass't  Gen.  Mgr.,  J.jQ.  Brown.— V.  80, 
p.  1479;  V.  81.  p.  668;  V.J83.  1229. 


OIL  CITY,  PA. 

CITIZENS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  May  23  1902. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common $1,000,000     

Preferred 1,000,000     

First  mortgage 750,000     

EARNINGS. — For  year  ending  June  30  1906,  gross,  $191,705;  oper. 
expenses,  $141,334;  int.  and  taxes,  $32,439;  net,  $17,932. 

ROAD.— Operates  25  miles  of  track.  65-lb.  and  70-lb.  T  rail  and  girder 
rail.     Has  55  cars. 

OFFICERS. — Pres.,  J.  F.  Heywood;  V.-P.,  William  Hasson;  Sec.  and 
Treas.,  George  C.  Sloan.     V.  85,  p.  598. 


OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  RY.  CO.— A  trolley  road. 

On  Sept.  23  1907  this  company  changed  Its  name  from  Oklahoma  City 
Ry.  to  Oklahoma  Ry.  Co.  and  increased  stock  from  $1,000,000  to  $3,000,- 
000.  The  same  interests  control  the  Guthrie  Street  Ry.  system  of  7  miles 
and  it  is  planned  to  merge  the  two  systems  and  make  a  new  mortgage. 
V.  85,  p.  922. 

ORGANIZATION. — Incorporated  in  Oklahoma  on  June  14  1904  and 
was  successor  on  July  1  1904  to  the  Metropolitan  Ry.  Co.  City  franchise 
perpetual  and  exclusive  on  streets  occupied. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding .      Maturity. 

Stock,  $3,000,000  ($100) $1,000,000     

1st     M.,     $1,000,000,     g.,1        1904        5  g  J-J  550,000  July    1  1934; 

($1,000) c'JInt.  at  Iron  City  Tr.  Co.,  Pittsburgh,  Trustee 

Bonds. — $450,000  are  reservedjfor  futurelextensions  and  improvements  at 
90%  of  value,  and  Issuable  only  when  net  earnings  are  double  interest 
charges,  including  interest  on  bonds  to  be  issued.  Are  subject  to  call  In  any 
amount  at  110  and  interest  on  and  after  July  1  1914.     See  V.  79,  p.  213. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $179,906;  net„ 
$89,493;  fixed  charges,  $35,699;  surplus,  $53,794. 

ROAD. — Operates  30  miles  of  track  In  Oklahoma  City  and  suburbs  and 
35  passenger  cars.     Is  building  an  extension  to  Guthrie. 

OFFICERS. — Pres.,  Anton  H.  Classen;  V.-P.,  J.  W.  Shartel;  Treas., 
G.  H.  Brauer;  Sec,  H.  M.  Brauer;  Supt.,  C.  W.  Ford. — V.  79,  p.  213; 
V.  85,  p.  922. 


OLEAN,  N.  Y. 

WESTERN   NEW   YORK     &     PENNSYLVANIA  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  on 
Nov.  17  1906,  and  is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.,  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.     Subsequently  consolidated  the  Bradford  St.  RR. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000     

Pref    $1,000,000     ($100)    See] 1,000,000     

text J 

1st  and  ref  mtge  $5,000,0001    1907        5  g  J-J  2,474.000   Jan     1  1957 

gold  ($1,000). ..c*J  Int.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee.   • 

Olean    Street    Ry    1st    mtgel    1899        5  g  M-N  204,000   Nov    11929 

$225,000  ($1,000)  gold. -c*j Int.  at  Fidelity  Trust  Co.,  Buffalo.  Trustee. 
Olean  St  Ry  1st  exten  mtgel    1901       5  g  F-A  122,000  Aug    1  1931 

$130,000      ($1,000)      gold.  [int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(Cannot  be  called) c*J  Sinking  fund  of  $2,000  commenced  In  1905. 

Bonds. — Of  the  $5,000,000  new  bonds,  $326,000  are  reserved  for  prior 
Hens.  Are  subject  to  call  on  or  before  Jan.  1  1912  at  105  and  Interest;  there- 
after at  110  and  Interest. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  In 
Nov.  1901,  $4,000  being  paid  annually;  $21,000  had  been  paid  to  Feb.  1 
1907.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $8,000  had  been  paid  Into  the  fund 
June  1  1907.  In  addition,  the  Shlnglehouse  RR.,  whose  stock  Is  owned, 
has  $58,000  5%  bonds  due  In  1933. 

ROAD. — Operates  about  63  miles  of  track  In  Olean  and  Bradford  and  be- 
tween those  points, and  lines  to  Portvllle,  Alleghany,  Bolivar  and  Ceres, 
where  connection  Is  made  with  the  Shlnglehouse  RR.  An  extension  of  15  y£ 
miles  to  Salamanca  will  be  completed  during  1907.  The  former  Rock  City 
RR.  has  been  largely  re-located  and  reconstructed.     Has  52  ears. 

OFFICERS. — Pres.,  W.  R.  Page,  Olean;  V.-P.  and  Treas.,  Jos.  B 
Mayer,  New  York;iSec,  Jos.  L.  Page,  Olean. — V.  83,  p.  1292;  V.  84.  p.  1429- 


OMAHA,  NEB. 
OMAHA  &  COUNCIL  BLUFFS  STREET  RY.— A  trolley  road.  •    • 

ORGANIZATION. — Incorporated  In  Nebraska.  Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry. 

6  Bridge  Co.  In  Council  Bluffs,  la.,  until  1947,  together  with  Its  bridge  over 
Missouri  River,  rental  being,  for  1904-05,  $45,000;  1905-06,  $45,000;  1906- 

07  and  thereafter,  $60,000  per  annum,  In  addition  to  all  fixed  charges. 
STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100) $5,000,000     

Pref  5%  cum  from  Jan  1  1 9041    Q-J  4,000 ,000Oct '07,1  M  % 

$5,000,000  ($100).. J 

Omaha  St  Ry  1st  consol  mtgel    1889       5  g  M-N         2,500.000  May   11914 

$2,500,000  gold [Interest  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.   - 

Om  &  C  B  St  Ry  1st  con  mtgel    1902       5  g  J-J  4,850.000  Jan     11928 

$10,000,000    gold    ($1,000)  [interest  at   Morton  Trust  Co.,   New  York. 

no  sinking  fund c*J      Trustee. 

Stock  and  Bonds. — $5,000,000  common  and  $1,000,000  preferred  stock 
are  set  aside  for  additions  and  Improvements.  Of  the  new  $10,000,000 
mortgage,  $2,500,000  Is  reserved  to  retire  a  like  amount  of  Omaha  Street 
Ry.  bonds.  Remainder  reserved  for  extensions  and  Improvements  at  85  % 
of  cost.  The  $10,000,000  consol.  bonds  are  further  secured  by  deposit  or 
$900,000  of  the  Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co.  first  consoles. 
V.  79,  p.  2086. 

Dividends. — First  dividend  on  pref.  stock,  1  \i  %,  was  paid  Apr.  1  1904, 
and  same  amount  quarterly  to  and  Including  Oct.  1907.  •  > 

REPORT. — Company's  policy  Is  not  to  make  earnings  public,  but~for 
calendar  year  1905  results  were:  Gross,  $1,709,641;  net,  $950,055;  taxes 
and  rentals,  $192,139;  other  Income,  $4,032;  Interest,  $365,515;  surplus. 
$396,433. 

ROAD. — Owns  100  miles  of  track,  being  all  the  street  railways  In  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  Street  railways  In  Council  Bluffs., 
la.  (31.97  miles).  Including  the  Omaha  &  Council  Bluffs  bridge,  making  $ 
total  operated  or  controlled  131.97  miles.  ■    ■ 

OFFICERS.  —Pres.,  Guy  C.  Barton;  1st  V.-P.,  G.  W.  Wattles;  2d  V.-P.. 
M.  s.  Hopkins;  Sec,  R.  a.  Leussler;  Treas.  and  Gen.  Met.,  \V.  A.  Smith. — 

V.80,  p.  1175. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. — 

ORGANIZATION.  Incorporated  in  Iowa.  An  electrlo  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  Por  terms  of  lease,  see  statement 
of  the  latter  above,     owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 

fie   Suburban    Hy.   and    the    Lake    Manaua    .V    Manhattan    Beach    Hy.      The 

$800,000  mortgage  of  the  former  company,  made  to  the  Royal   Trust  Co. 
of  Chicago  and  Albert    E.  Johnson,  as  tra  ti  in  i«i  by  the  Ry.  & 

Bridge  Co,     Lake  Manawa  A  Manhattan  Beach  has  no  funded  debt. 
STOCK  AND  BONDS.  -      Data.        Interest.     Outstanding.      .\t<iturtty. 

Common  si  ,500, (ion  (Sioo)      .  .        $1,500,000     

Pref  4%  cum  from  Feb  1  10071 M    \  1,500,000    InlDOfi. 

$1,500,000    ($100) ) 

1st      mtge     (see     below)     gold)     1888  0  g  .1  .T                  400.0011    ,T*n      1   1908 

($1,000)    sink    fund    $500.- [Subject  to  call  at   110  In  1800. 

ooo o»)lnt.  at  Mercantile  Trust  Co.,  N.  Y..  Truster. 

1st    consol    mtge    $2,000,0001    1902  5  .1  .1                 Sec   text     Jan      1   1928 

'Si. ooo) c*]lni  ntral  Trust  Co..  N    Y..  Trustee. 

Bonds  OuaranU  t 

Counel-lihiffs  St  Uv  1st.  mtge)    1889        B  ff  J-J  250.000   July    11009 

$280,000    g    ($1  .n00)Tguar)Sub|cct  to  call  at  106  In  lxl)t». 

A  I  'end.)  sink  fund. .He*]  Int.  at  Mercantile  Tr.  Co..  N.  Y..  Trustee. 
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landBonds,     Of  the  new  lit  oonsol  12.000,000,  sn; 

Ity  for  i  ii<-  bonds  at  the  Omaha  .v  Council   Uluffs 

St.  Ry.,  ?  i.'H. ,ii .  reserved  tor  prior  Ueni  and  $436,000  foi  Improvement*. 

The  $100,000  fl  led  are  deposited  ai  O.  A  O.  B. 

Ry,  .v  ,ooo  bondi  "f  the  Omaha  Council 

UiiiiN  d>  Suburban  Ry.  The  sinking  fund  on  the  first  6s  wu  $20,000  yearly 
till  Jan.  l  1800.  and  thereafter  ISO  ,000. 

ROAD.  '.1.117  miles  of  traok,  Including  the  "f  the 

i  null  Bluffs  &  Suburban  Ry.  and  the  i  wa  ds  Manhattan 

il   Council    Bluffs, 
owns  bride    between  Omaha  and  Council  Bluffs  ovei  the  Missouri  Rlvi 

OFFICERS.    -Pres.,  .1.  M.  Millard;  V.  P..  Geo.  P.  Wright;  Sec,  0,  T, 

I        [an        V.77,  p.  .".7. 

ONEONTA,  N.  Y. 
ONEONTAA  MOHAWK  VALLEY  RAILROAD  CO.  -A  trolley  road. 

ORGANIZATION.   -Incorporated  in  Mew  York  on  May  .s  1906  .-mil  is 

successor  under  foreclosure  to  tin-  ( Ineonta  Ooopei  itown  &  RU-hm-id  Spi  ings 
Hy. 

STOCK  AND  BONDS.   -      Date.       interest.     Outstanding.      Maturity. 

Stock  Jl  ,s<m. olio  (jiiioi $1,800,000     

UtmtseSl.800,000 1908        Sec  text         1,300,000  1048 

Bonds. — The  bonds  bc.-n-  :!  ••;,  interest  the  flrsl  three  years.  4%  next  two 
yens  find  5  "u  thereafter,     interest  is  payable  J.  <fe  J. 

EARNINGS.  For  year  ending  .June  30  1007,  gross,  $165,037;  net, 
120,041:  Oxed  ■  18,224;  deficit,  $25,183. 

ROAD. — Owns  anil  operates  87.04  miles  of  track  between  Oneonta. 
Coopers  town,  RlchQeld  Springs  and  Mohawk,  at  which  latter  point  It  con- 
nects with  the  it  lea  A:  Mohawk  Valley  Ry.  for  Utlca,  13  miles.  Total 
operated,  .soul  miles.      Halls,  (in  to  '.Ml  lbs.;  39  cars. 

OFFICERS.  -Pres.,  H.  W.  Bean,  New  York;  V.-P..  H.  A.  Kahler;  Sec, 
H.  W.  Acton,  New  York;  'Picas.,  P.  S.  Babcock.  New  York. — V.  78,  p. 
1108;  V.  80,  p.  1972;  V.  82.  p.  629,  1157. 

OSHKOSH,  WIS. 

WIN  NEB  AGO  TR  ACTION  CO.— A  trolley  road. 

On  July  8  1907  was  placed  In  the  hands  of  President  R.  H.  Hackett  as 
receiver.     V.  85,  p.  101. 

lieorgnnlzntlon  J 'Inn. — Provides  for  Issuance  of  a  $1,250,000  1st  mtge 
■">  '„  bonds  dated  Oct.  1  1907,  the  old  bondholders  to  receive  00";,  of  face 
value  of  bonds  deposited;  Issuance  of  a  2d  mtge.  of  5400,000  dated  Oct.  1 
1907,  bearing  Int.  after  Jan.  1  1909  at  3%  for  first  year.  4%  for  second 
year  and  5  "o  thereafter,  the  old  bondholders  to  receive  40%  of  deposited 
bonds;  Issuance  of  $350,000  stock,  the  old  bondholders  to  receive  2  shares 
for  each  bond  deposited  and  t  he  old  .stockholders  to  receive  23  %  of  stock 
deposited;  issuance  of  negotiable  receipts  for  coupons  due  April  1  and  Oct.  1 , 
to  be  redeemable  In  new  1st  mtge.  bonds.  If  plan  Is  not  substantially 
carried  out  by  Aug-.  1908.  depositors  may  withdraw  their  securities,  subject 
to  obligations  Incurred  by  committee.     V.  85,  p.  05."). 

ORGANIZATION.  &c. — This  Is  a  reorganization  In  1900  of  the  Citizens' 
Traction  Co.  Incorporated  under  the  laws  of  Wisconsin.  Population 
served  (estimated)   1905,  50,000.     Franchises  run  to  1932. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $650,000 $650,000     

1st    mort,    $1,000,000.      gold]    1900       5  g  A-O  960,000    Apr  1   1930 

($1,000)   c'/Trust  Co.  of  America,  New  York,  Trustee. 

Bonds. — Bonds  are  redeemable  at  110  and  accrued  Interest,  upon  six 
weeks'  notice. 

EARNINGS. — For  calendar  year  1906,  gross,  $145,551;  in  1905,  gross, 
$126,746. 

ROAD. — Owns  38  miles  of  road,  15  miles  in  Oshkosh,  15  miles  of  inter- 
urban  road  running  to  Neenah  and  Menasha,  and  8  miles  to  Omro. 

OFFICERS.— Pres..  R.  H.  Hackett:  Sec.  A.  H.  Ostrom.  New  York; 
Treas.,  S.  M.  Rothermel;  V.-P.  and  Gen.  Mgr.,  John  B.  Pullian. — V.  74, 
p.  885;  V.  79.  p.  2458;  V.  85,  p.  101. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  company,  a  merger  on  Feb.  17  1902,  absorbed 
the  Osslnlng  Electric  Ry.,  which  was  chartered  June  7  1903. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $300,000     

1st    mtge,    $1,500,000,    goldf   1902        5  g  A-O  See  text.    Apr  1   1932 

($1.000) c&r/New  York  Trust  Co.,   New  York,  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds.  $138,000  are  In  hands  of  public, $482, 000 
are  held  by  the  Construction  Co.  and  $900,000  are  reserved  for  extensions. 

ROAD. — Owns  about  3  miles  of  road  and  power  house  in  Osslnlng. 
50  miles  In  all  proposed  to  various  places  In  the  county.  Extension  to 
Pleasantville  to  be  built,  and  present  road  rebuilt. 

OFFICERS.— Pres..  A.  R.  Law,  Philadelphia;  V.-P..  Thos.  R.  Heller; 
Sec  and  Treas.,  C.  E.  Lent.  New  York. — V.  76.  p.  867. 


OSWEGO,  N.  Y. 

OSWEQO  TRACTION.— Trolley. 

In  Dec.  1906  control  of  road  was  acquired  by  the  Beebe  syndicate  of 
Syracuse.     See  V.  83,  p.  1471. 

ORGANIZATION.— Incorporated  at  Albany  June  1  1899  as  successor 
to  the  Oswego  Street  Ry.  and  the  Lake  Ontario  &  Riverside,  sold  at  fore- 
closure April  10  1899,  according  to  plan  in  V.  65,  p.  278.     Charter  perpetual. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $200,000  ($100) $200,000     

Pref.  $100,000,  non-cum($100) 5  loo. out)     

1st  mortgage,  $100,000,  goldl    1899        5  g  J-D  97,000    June  1  1929 

($1.000) /Knickerbocker  Trust   Co..    N.    Y.,   Trustee. 

2d  mortgage.  $200,000  ($500)  f    1899        3  MS  191,000    June  1  1929 

I  Knickerbocker  Trust   Co.,    N.   Y.,   Trustee. 

ROAD. — Operates  11  'A  miles  of  track.  Ralls,  45  to  110-lb.,  standard 
gauge.     Operates  26  cars. 

EARNINGS. — Year  ending  June  30  1907,  gross,  $56,466;  net,  $15,534; 
charges,   $1.1,964;  surplus,   $1,570. 

OFITCi.RS. — Pres.,  S.  M.  Coon;  V.-P.,  Charles  A.  Tanner;  Treas.,  James 
P.  Doyle:  Sec,  Dan'l  A.  Williams — all  of  Oswego. — V.  75,  p.  1355;  V.  83, 
p.  06.  1471.  

OTTAWA,  ILL. 

WESTERN  RAILWAYS  &   LIGHT  CO- 
ORGANIZATION.— Incorporated   In   Maine,  and  owns  all  the  capital 
stock  of  the  following: 

Illinois  Valley  Railway  Co.  |  Galesburg  Railway  &  Light  Co. 

Chicago  Ottawa  &  Peoria  Ry.  Co.        Qulncv  Horse  Ry.  &  Carrying  Co.      ' 
Citizens'  Ry.  of  La  Salle  and  Peru.     |  Wichita  Railway  &  LlghtCo. 
Central  Ltg.  Co.  of  La  Sain  &  Peru. 

The  parties  who  control  the  Illinois  Traction  (sec  under  Danville)  are  also 
Interested  in  the  Western  Railways  &  Light  Co. 

OFFICERS.-  Prea.,  W.  B.  McKlnley;  Treas.,  B.  Woodman;  Sec.,  J.  B. 
M&cauley. 

(1)    Illinois   Valley  Ry.  -Trolley. 

ORGANIZATION.— Was  formerly  known  as  the  Illinois  Valley  Traction 
Company,  but  was  succeeded  by  the  Illinois  Valley  Railway  Company,  a 
new  corporation.  In  1904.  The  latter  is  organized  under  the  steam  railroad 
law.  and  has  power  of  condemning  property  for  right  of  way.     On  May  l 

1903   the    Illinois    Valley   Traction   had   acquired   the   Ottawa    Marseilles    & 
Morris  River  Ry. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $100.ooo  (sum) ) 

1st    mtge,    S2.oiin.ooo,    gold!    1005        5  g  M-S  1.500.000   Sept    i    1935 

($500  and  $1,000) cjlnt.  at  Portland    (Me.)    Trust  Co.,    Trustee. 

Bonds. — Bonds  have  a  sinking  fund  of  1  V2  %  per  annum  of  amount  out- 
standing. An-  subject  to  call  for  s.  f.  after  March  1  1906  at  105;  for  other 
purposes  after  March  1   1910. 


I.    $187,019;    net    after    taxes. 
groaa,  1167,015. 
ROAD    -In  operatic  to  Ladd,  11.9  mllea:  In  l.i  s.iiie  City.  4.3 

in  .  MarselU  i,   Ifl  72  m.;  conn'-,  tin,'  link  between   Utlca  and   La 

Salle,    I  24  m..  Is  completed:  also  line  '  idles; 

••  from  Sprint'  Vallej  iu.  to  Prtn  .      i  in.; 

1.18  mllea.     Opi 
OFFICERS      .'  B.  McKlnley,  Champaign,  III.:  V.-P..  Geo.  F. 

Duncan,  Portland,  Me.;  Sec.  and  .  linan,  Portland .  Me. 

— V.  76,  p    ll»2. 

12)    Ualcsbur*  Railway  &    Light. 

Controlled  by  the  v\Y  tejri  Railway    A:  Light  Co. 

ORGANIZATION.— Incorporated  In  Maine  In  1904.  and  1r  a  consolida- 
tion of  the  Galesburg  Electric  Motor  &  Powei  Co.  and  the  Galesburg  Gas 
&  Electric  Light  Co.     Franchises  expire  In  1920, 

STOCK  AND  BONDS—         Date.         Interest.     Outstanding.       Maturity. 

Stock  $1,500,000  ($100) _ $1,000,000      

New      mortgage      $1.500. 000 ;    1004        Si'J-J  685.000  July    1  1934 

gold   ($1.000) c   Int.  at  Portland  Tr.  Co..  Portland,  Mc.Trus. 

Galesburg  Gas  &  Elec  Lt  first/   iv.<y       5  g  A-O  no  April  l  luio 

mtge  $350,000  ($1,000).  .<  Int.  at  Portland  Tr.  Co..  Portland.  Mc.Trus. 
Galesburg  E  M  &  P  mortgage/    1902      6  CUT  M  S  171.000   Sept.  1   1912 

$205,000  gold  ($i.000)..c»   Int.  at  Klr^t  Nat.  Bank.  Galesburg,  Trustee. 

Bonds. — The  new  $1,500,000  Issue  Is  subject  to  call  on  any  interest  date 
at  105  and  Interest;  no  sinking  fund;  $521,000  are  reserved  for  the  prior 
liens  and  $294,000  for  extensions  and  Improvements,  L.  I".  Wcrtman, 
President  First  National  Bank,  Galesburg.  is  trustee  of  the  Galesburg  Elec- 
tric Motor  &  Power  Co.  bonds.  These  bonds  may  be  called  3  years  after 
date  at  103. 

EARNINGS.— For  calendar  year  1906.  $251,778. 

ROAD. — Owns  20  miles  of  track  laid  with  60 -lb.  T  rails  In  Galesburg,  III.. 
extending  also  to  East  Galesburg  and  Knoxvllle;  also  three  extensions  aggre- 
gating 4  miles,  built  and  put  In  operation  In  1900.  Operates  42  cars.  Has 
built  a  new  power-house  to  generate  current  for  both  the  street  railway  and 
clectrlc-llght  plant,  and  will  also  do  steam  heating.     See  V.  78,  p.  2384. 

OFFICERS. — Pres..  Geo.  F.  Duncan;  Sec.  and  Treas.,  Edward  Wood- 
man, Portland.  Me.;  Mgr.,  H.  E.  Chubbuck,  La  Salle. — V.  76.  p.  868; 
V.   78,   p.   2384. 

(3)  Quincy  Horse  Railway  &  Carrying  Co. — 

STOCK  AND  BONDS—        Dale.        Interest.     Ou tsttindlno '.      Maturity. 

Stock.  $600,000  ($100) $600,000     

First  mortgage  ($500  each)../    1890  5  A-O  140.000  Oct.    11910 

IE.  J.  Parker.  J.  F.  Carrott,  Quincy.  IU.,Trus. 

First  consolidated  mortgage,)    1898       5  g  A-O  382.000  Oct.    11918 

$550,000,  gold. c*llnt.  at  Portland  Tr.  Co.,  Portland,  Mc.Trus. 

Interest  on  first  mortgage  pavable  at  Quincy  (111.)  Trust  Co. 

Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  first  5s  and  $28,000 
retained  by  trustee  for  future  extensions  and  improvements. 

EARNINGS.— For  year  1906,  gross.  $147,821;   In  1905.  gross.  $140,994. 

ROAD. — Operates  17.4  miles  of  track. 

OFFICERS. — Pres..  Geo.  F.  Duncan.  Portland.  Me.;  Sec.  W.  B. 
McKlnley,  Quincy.  111.;  Treas.,  W.  H.  Carnahan;  Gen.  Mgr..  H.  E.  Chub- 
bock.— V.  07,  p.  372,  737. 

(4)  Wichita  Railroad  &   Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900  for  30  years.  Franchise  ex- 
pires 1933.     Owns  a  street-lighting  plant  and  has  contract  for  city  lighting. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $300,000  ($100) $300,000     . 

First      mortgage,      $300,000/    1900        5  g  A-O  300,000     April    1920 

($1,000)  gold cjlnt.  at  Portland  Tr.  Co.,  Portland,  Mc.Trus. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  months    notice. 

EARNINGS.— For  calendar  year  1906,  Gross,  $194,002;  In  1905. 
$166,909. 

ROAD. — Owns  23  ><i  miles  of  trolley  track  In  Wichita.  Kansas,  including 
new  double  track  bridge,  over  the  Arkansas  River,  and  extensions  to 
Wonderland  Park  and  Fair  Grounds. 

OFFICERS. — Pres.,  Geo.  F.  Duncan,  Portland.  Me.;  V.-P.  and  Gen. 
Mgr.,  S.  L.  Nelson,  Peoria,  111.;  Sec.  and  Treas.,  Edw.  Woodman,  Portland, 
Me.;   Supt..  W.  R.  Morrison,  Wichita. 

NORTHERN  ILLINOIS  LIGHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  and  Is  successor  In  July  1903 
to  the  Ottawa  Railway,  Light  &  Power  Co..  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,    $250,000    ($100)... $250,000      

1st    mtge,    $1,200,000,    gold)    1903        5  g  J-J  265.000  July  1    1923 

($500  and  $1,000) c'/lnt.  at  American  Tr.  Co..  Boston.  Trustee. 

Bonds. —No  sinking  fund  and  bonds  cannot  be  called. 

EARNINGS.— For  12  months  ending  Dec.  .11  1906.  gross.  $62,395;  net. 
$27,993.     In  1905.  gross.  $62,432;  net,  $28,020. 

ROAD  AND  PLANT. — Operates  7.5  miles' of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Kills  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  en  tensions  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  Inde- 
pendently if  necessary.  Is  supplying  154  enclosed  arc  lights  under  city 
contract  and  120  for  commercial  lighting.  Also  17.2  ,7  incandescent  lights, 
348  h.  p.  in  motors,  and  one  200-k.  w.  and  one  300-k.  w.  alternator  for 
street  lighting. 

OFFICERS. — Pres..  E.  W.  Rollins.  Boston:  V.  P..  G.  H.  Taylor;  Sec. 
and  Treas.,  J.  S.  Plshon:  Gen.  Mgr.,  Louis  W.  Hess.  Ottawa.  111. — V.  76. 
p.     436,     1144,     1192;     V.     77.     p.     251:     V.     82,     p.     1041. 


OTTUMWA,  IOWA. 

OTTUMWA  RAILWAY  &  LIGHT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Delaware  In  Dec  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  lattcr's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  wire  extended 
by  municipal  election  on  July  8  1901  for  a  period  of  25  yean  from  May  23 
1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,000,000  ($100) $1,000,000     

Pref..  $500,000  ($100) 500.000     

ml    ref.    tnlg..    $1,500.-1    1906        5  g  J-J  660.000  Jan. 1  1924 

000,   gold    ($1.000) c*/lnt.  ntCcrnral  Trust  Co.,  Chicago.  Trustee. 

Ott.  Tr    *  l.t     1st   M.,  $500,-1     1901         5g    \   O  310,000   Oct     111921 

000    ($1,000)    gold,  s  f  c'/lnt    at  U.S.  Mort.  &  Tr.  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  authorised  Issue  of  $1. 500.000,  $340,000  are  reserved 
to  retire  prior  liens  and  $500,000  are  reserved  for  extensions  and  better- 
ments. The  new  bonds  are  subject  to  call  after  Jan.  1  1909  at  103  and 
Interest.  A  Sinking  fund  of  1  "o  per  annum  of  bonds  out  commences  July  1 
1  B00.  The  Ottumwa  Traction  &  Light  Co.  bonds  can  be  called  after  Oct.  1 
ion  at  105  and  interest  and  each  year  thereafter  at  'j  %  less  until  par  is 
readied.  Bonds  numbered  l  to  20  may  be  redeemed  at  105  and  int.  after 
Oct.  1  1007.  V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000 
annually  is  operative  from  1907  to  1909  and  $8,000  annually  from 
1810  to  1920.  Proportionate  sinking  fund  Is  provided  for  the  $160,000 
reserved   bonds  as   they   are  Issued. 

EARNINGS.— For  year  ending  Feb.  28-1906,  gross.  $177,025;  net, 
172,930;   Interest.   $43,000;   surplus,   $29,930. 

ROAD. — Operates  11  ' .;  miles  of  trolley  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  00-lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
merclal  and  residence  electric-lighting  (Including  125  miles  of  pole  line, 
carrying  200  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
&c,  and  operates  a  system  of  steam  heating,  with  3H  miles  of  mains. 

OFFICERS.— Pres..  Arthus  S.  Hucy;  Sec.  J.  J.  O'Brien.— V.  78.  p.  584! 
V.  82,  p.  49.  1213,  121   I 
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OWENSBORO,   KY. 

OWENSBORO  CITY  RAILROAD.— A    trolley    road. 

The  pref.  stock  was  created  In  Feb.  1907.     V.  84.  p.  340. 

ORGANIZATION. — Chartered  In  1886.     Franchise  runs  tlU  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 
STOCK  AND  BONDS — Miles  Date.        Interest.     Outstanding.      Maturity. 

Com.,  $75,000  (par  $50) - $50,000   f.   p 

Pref.,  6%,  $40,000.. 40,000 

New    mtge.,    $200,0001    1902     5  g  J-J  200,000  Jan.    11932 

g.,  ($1.000). .c.  &  r. /Interest  at  Louisville  Tr.  Co.,  Trustee. 

Bonds. — Bonds  are  not  subject  to  call. 

EARNINGS. — For  calendar  year  1906,  gross,  $52,117;  oper.  expenses, 
$31,959;  net,  $20,158. 

ROAD. — Owns  13  ?i  miles  of  trolley  track  in  Owensboro  and  suburbs; 
56-lb.  rail;  20  motor  cars,  double  G.  E.  800;  5  trailers,  25  10-ton  coal  cars. 
Has  erected  a  new  power  house  with  a  200  k.  w.  generator  and  2,300  h.  p. 
water-tube  boilers. 

OFFICERS. — Pres.,  John  G.  Delker;  Sec.  and  Supt.,  S.  C.  Ray;  Treas., 
J.  H.  Parrish. — V.  79,  p.  270;  V.  84,  p.  340. 


OWOSSO,  MICH. 
OWOSSO    &    CORUNNA    ELECTRIC    CO.— 

ORGANIZATION. — A  consolidation  on  March  14  1899  of  the  Owosso  & 
Corunna  Tract.  Co.  and  the  Caledonia  Electric  Light  &  Power  Co. 

STOCK  AND  BONDS —        Date.        In  erest      Outstanding.      Maturity. 

Stock,  $150,000  ($100) $150,000 

1st     mort.,      $120,000,    goldl      5  g  J-J  120,000  1924 

($1,000) -c./  Fidelity   Trust   Co.,    Philadelphia,   Trustee. 

EARNINGS. — For  calendar  year  1906,  gross,  $17,539;  in  1905,  gross, 
$16,307. 

ROAD. — Operates  a  5  mile  road  between  Owosso  and  Corunna;  also  does 
electric-lighting  business  and  has  contract  with  the  city  of  Owosso  for  light- 
ing until  August  1909. 

OFFICERS.— Pres.,  G.  H.  Stephenson,  Phila.;  Sec.  &  Treas.,  J.  Tracey 
Eustis,  Boston;  Supt.,  Lawrence  Manning,  Owosso. 

PADUCAH,   KY. 
PADUCAH  TRACTION  A&  LIGHT  CO. 

ORGANIZATION. — Incorpcrated  in  Maine  on  Nov.  17  1905,  and  owns 
all  the  securities  of  the  Paducah  Trac.  Co.  and  Paducah  L't  &  Power  Co. 
Besides  street  railway  business,  does  the  entire  commercial  electric  lighting, 
gas  and  steam  heating  business  of  the  city.  Street  railway  and  electric 
lighting  franchises  expire  in  1924,  steam-heating  franchise  in  1922  and  -gas 
franchise  is  perpetual. 


STOCK  AND  BONDS —        Date.        Interest. 
Common,  $1,000,000  ($100) 

Pref.,  5%,  $1,000,000  ($100))    

Coll.     tr.     mtg.,     $2,000,000,  \    1905        5  g  M-N 


Outstanding.      Maturity. 

$1,000,000 

500,000  June'07,  1% 
657,000   Nov.  1  1935 


gold J  Int.  at  State  St.  Trust  Co.,  Boston,  Trustee, 

Pad.  St.  Ry.  mort.,  s.  f f   1890        6  g  J-J  100,000  July    11920 

\  Col. Finance  &  Trust  Co.,   Louisv.,  Trustee. 

Pad.  St.  Ry.  mortgage 1893        6  100,000  1923 

Peop.L't  &  Power  mortgage   .   1898        6  100,000  1918 

Paducah  City  Ry.M.,  $1,000-1    1902        5  g  J- J  325,000  May     21  '32 

000,    g.,    ($500-$l , 000). c*/Int.  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Stock  and  Bonds. — Of  the  $2,000,000  new  bonds,  $543,000  are  reserved 
to  retire  prior  liens  and  $800,000  for  future  improvements.  Subject  to  call 
as  a  whole  at  105  and  interest.  A  sinking  ]und,  If  earned,  of  1  %  per  annum 
of  outstanding  bonds  commences  Nov.  1  1908,  and  becomes  obligatoryNov. 
1  1911.  Preferred  stock  Is  redeemable  at  110;  is  non-cumulative  until  Dec. 
1   1907;  thereafter  is  cumulative. 

Dividends. — First  dividend  on  pref.  stock,  1  %,  was  paid  Dec.  1  1906. 
and  1  %  was  paid  again  on  June  1  1907. 

EARNINGS. — For  caledar  year  1906,  gross,  $227,278;  net,  $77,297; 
fixed  charges,  $63,705;  surplus,  $13,592. 

ROAD. — Operates  13.2  miles  of  track;  35  to  60-lb.  rail;  34  cars. 

OFFICERS. — Pres.,  Jos.  L.  Friedman,  Paducah;  Gen.  Mgrs.,  Stone  & 
Webster,  Boston. — V.  81,  p.  1175,  1610,;  V.  83,  p.  1229. 

PARKERSBURG,  W.  VA. 

PARKERSBURQ  MARIETTA  &  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Consolidation  of  the  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas,  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta   Elec.   Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $440,000 $440,000     

1st  mortgage,  gold 1898        5  150,000  1938 

Consol.mtge 1902  450,000  1942 

EARNINGS. — For  year  ending  April  30  1905,  gross,  $201,498. 

ROAD. — Opcrates41  miles  of  track,  Including  an  extension  of  12  miles 
to  Marietta.  Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co.  between 
Marietta,  Ohio,  and  Willlamstown,  W.  Va.,   See  V.  77.  p.  1747. 

OFFICERS.— Pres.,  C.  H.  Shattuck.— V.  77.  p.  1747. 

PEEKSKILL,  N.  Y. 
NORTHERN    WESTCHESTER    SECURITIES   CO. 

ORGANIZATION. — Incorporated  in  Connecticut  on  July  6  1906.  Con- 
trols through  ownership  of  stock  the  Peeksklll  Lighting  &  RR.  Co.,  the 
Hudson  River  4.  Eastern  Traction  Co.  and  the  Northern  Westchester  Light- 
ing Co.  The  latter  company  In  turn  has  acquired  the  HrlarclKT  Manor  Light 
<fc  Power  Co.,  the  Croton  Electric  Light  &  Power  Co.,  the  Ossinlng  Heat, 
Light  &  Power  Co.,  the  Northern  We8tche8ter  Light  &  Power  Co..  the 
Sing  Sing  Gas  Manufacturing  Co.  and  the  Sing  Sing  Electric  Lighting  Co. 
Some  of  the  bonds  were  offered  In  June  1907  with  a  bonus  of  20  %  In  stock. 
V.    85.   p.    103. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.       Maturity, 

Stock,  $2,400,000  ($100) ...        $1,201,200     

Collateral     trust     $5,000,000/    1906        8  g  M-S  1,404,000   Sept    1    1936 

($1 ,000),  gold .    c*  \  Knickerbocker  Trust  Co.,  New  York,  Trustee 

Bonds. — Can  be  called  on  any  Int.  day  at  105  and  Int.  $804,000  of  bonds 
outstanding  draw  no  Interest   until  March  1   1908.  then  2  '  ,  "..  until   to 

1910  and  5%  thereafter.     The  $3,596,000  unissued  bonds  are  r<  served  for 
future    acquisitions    and    Improvements.      Bonds    arc    secured    by    d 
with  the  trustee  ol  the  entire  common  stock  of  the  Peeksfc  ill  Lighting  &  RR 

Co..  the  entire  stock  of  the  Northern  Westchester  Lighting  Co.  and  the 
entire  outstanding  stock  of  the  Hudson  River  &  Eastern  Traction  Co. 
V.  85.  p.  103. 

OFFICERS.  -Pres..  F.  A.  Stratton,  Mt.  Vernon:  Sec,  W.  J.   BS 
New  York;  Treas..  Chas.  H.  Werner,  New  York.      V.  85,  p.  44,  103,  221. 

(1)  Hudson  River  &  Rastern  Traction  Co. 

ORGANIZATION.  Incorporated  In  New  York  on  Feb.  IB  1906  with 
$too, ooo  -fipitai  stock,  all  common.  No  bonds  vet.  Proposes  to  build  a 
line  from  the  New  York  Central  Station  through  Osslnlng  and 

HrlnrcIifT      Manor   to    I'leasantvlllc   and    Sherman    Park,   0 
•f  t  he    load    Is  I  V.   BS,   p.   99. 

(2)  Peckskill   Lighting  &    Railroad. 

owner   hip    ol    ltOCk    1>V    the    Northern     West 

ORGANIZATION.  -Incorporated  as  the  Peeksklll  Lighting  Co.  on  Julv 
12  1000;    ub     qucntly  purchased  the  Peeksklll  Gas  LI 
Electric  Light  4  Power  Co,     Name  i  ibove  upon  purchase  of  the 

I  n  on  Aug.  31   i  I  ■  .  ail  the  ■■  ih'ht 

owned  •  ,,.      i  ram  lectrlc 

lints  line  „  ,;,| 

STOCK    AND    BONDS.     -        Date.  Interest.      Oiilxtnnrllng         Maturity. 

•  "i  (1100)    ...  o  J  o,.,   12    07    l 

Preferred  $150,000  6%  cum  6  J-D  See  text     June'07    i% 

1st    mtge    $750,000    ($1,000)1    1900       5  g  A-0  I  10S0 

gold,  sinking  fund ..c*J  Interest  at  \.  Y.  Trust  Co.,  N.  Y.,  Trustee 


Bonds. — Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
interest  date  at  110  and  interest  after  Oct.  1  1905.  Sinking  fund  is  provided 
at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct.  1903.  The  re- 
maining $122,000  can  only  be  issued  for  extensions,  &c,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  interest  on  the  outstanding  bonds  and  the  proposed  issue. 
See  V.  71,  p.  913. 

Dividends. — 6%  per  annum  is  being  paid  on  pref.  stock.  On  common, 
in  1906,  1  %.     In  1907,  Jan.,  H  %;  Apr.,  1  %;  July,  1  %;  Oct.,  1  %. 

REPORT. — Year  to  June  30:  Gross.  Net.     Int.  ASlnk.Fd.  Surplus. 

1906-07 $156,350  $70,449  $36,029  $34,420 

1905-06 134,539  63,487  34,960  28,527 

1904-05 119,165  50,598  34,960  15,638 

*  After  taxes. 

ROAD. — Owns  and  operates  10.36  miles  of  track  in  Peeksklll  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS. — Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder, 
Ossinlng;  Sec,  Chas.  H.  Werner,  3  South  William  St.,  N.  Y.  City;  Treas., 
W.  B.  Clements,  Ossinlng.  General  office,  Peeksklll,  N.  Y. — V.  82 
p.    1041;   V.   85,   p.    103. 


PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO- 
ORGANIZATION. — Incorporated  in  Maine  on  July  6  1906,  and  Is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  practically  the  entire 
stock  and  the  entire  bonds  of  the  Escambia  County  hlec.  Lt.  &  Pow.  Co. 
Does  all  the  street  railway  and  electric  lighting  of  Pensacola.  Railway 
franchise  expires  in  1933;  lighting  franchise  perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $800,000  ($100) $800,000     

Pref  $500,000  ($100)  6%  cum. 300,000  June'07.  3  % 

1st  mtge  $1,500,000  gold ?    1906        5  g  F-A  750,000  Aug    11931 

1  Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Stock. — The  preferred  stock  becomes  cumulative  on  Dec.  1  1906,  and  Is 
redeemable  at  115. 

Bonds. — $750,000  are  reserved  for  additions  and  improvements  at  80% 
of  cost.  A  sinking  fund  of  1  %  per  annum  of  bonds  outstanding  commences 
Dec.  1  1907;  first  5  payments  may  be  waived,  but  becomes  a  fixed  charge  on 
Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  any  time  at  105  and  in- 
terest, and  in  part  for  sinking  fund  only.     V.  83,  p.  156. 

Dividends. — -First  dividend,  of  3  %,  was  paid  on  pref.  June  1  1907. 

ROAD.— Operates  20.2  miles  of  track. 

OFFICERS. — Managers,  Stone  &  Webster,  Boston,  M^ss. — V.  82,  p. 
1213;  V.  S3,  p.  156;  V.  84,  p.  1183. 


PEORIA,  ILL. 

PEORIA  RAILWAY  TERMINAL  CO.— Steam  and  electricity. 

ORGANIZATION.— Incorporated  in  Nov.  1906  with  $1  .000,000  capital 
stock  (which  is  all  owned  by  the  Chicago  &  Alton  Ry.  and  t/ie  Chicago  Rock 
Island  &  Pacific),  as  successor  to  the  Peoria  &  Pekin  Teiminal  Ry.,  sold 
at  foreclosure  on  Feb.  9  1907.  Operates  a  terminal  system  in  and  between 
Peoria  and  Pekin.  V.  85,  p.  161.  Private  right  of  way  between  Peoria 
and  Pekin.     Franchise  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,   $1,000,000 $1,000,000     

First     mortgage,     $l,500,000f    1907        4  g  J-J  (?)  Jan     11937 

($1,000),  gold c*M  Illinois  Trust  &  Savings  Bk.,  Chic,  Trustee. 

I  Interest  payable  In  New  York. 

Bonds. — Are  guar.,  p.  &  I.,  by  endorsement  by  the  Chicago  Rock  Island 
&  Pacific  Rwy.  Co.  and  the  Chicago  &  Alton  RR.  Co.  Redeemable  after 
10  years  at  102 'A  and  int.     For  form  of  guaranty  see  V.  85,  p.  161. 

ROAD. — Comprises  21  miles  of  line  and  29  Vi  miles  of  tr  ck.  Has  rights 
over  five  miles  of  local  street  railway  in  Peoria  with  privilege  of  transferring 
over  46  miles  additional.  Freight  and  through  passenger  business  handled 
by  steam.  Local  passenger  business  in  and  between  Peoria.  Pekin  and 
Crescent  by  electricity.  Has  union  depots  in  both  Peoria  and  Pekin.  Own. 
a  1 ,000-ft.  steel  drawbridge  over  the  Illinois  River.  Passenger  equipment , 
5  combination  motor  and  5  trail  cars.  Freight  equipment,  68  cars  and  3 
locomotives.     Track  laid  with  70  lb.  Trails. 

OFFICERS. — Pres.,  T.  A.  Grier;  V.-P.,  W.  J.  Conzelman;  Sec,  W.  J. 
Jack;  Treas.,  Frederick  H.  Smith.— V.  83,  p.  752.  1171.  1291;  V.  84.  p.  103, 
159,  451;  V.  85,  p.   161. 


PETALUMA,  CAL. 
PETALUMA  &  SANTA  ROSA  RY.— A  trolley  road. 

Is  to  form  part  of  an  extensive  system  of  electric  roads  to  be  built  In 
Marin.  Sonoma,  Napa  and  Lake  counties,  with  ferries  connecting  with  San 
Francisco. 

ORGANIZATION. — Incorporated  in  California  on  June  20  1903.  Stock 
was  held  In  a  voting  trust  for  3  years,  expiring  in  1907.      V.  78,  p.  103. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

1st     mtge     $1,000,000     goldf    1904        5  g  M-S  698,000   Men    1   1924 

($1,000) ,c*{  Interest  at  Mercantile  Trust  Co..  San  Fran., 

I      Trustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.Y. 
2d    mortgage    $250,000    gold]    1905        6  g  A-O  217,000  1915 

($1,000) c/Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — The  first  mortgage  bonds  have  a  sinking  fund  "ample  to  take  care 
of  bonds."  $302,000  are  reserved  for  extensions  at  $17,500  per  mile  and 
75  %  of  cost.     These  bonds  are  subject  to  call  at  1 10. 

EARNINGS. — For  calendar  year  1906,  gross,  $207,067  In  19»>  gross, 
$195,212;  net.  $36,356. 

ROAD. — Operates  34  miles  of  track  from  Petaluma  through  Sebastap   I 
to  Santa  Rosa.     Connects  at  Pclatuma  with  steamers  for  San  Firnclsc 
Standard  gauge,  70-lb.  T-ralls. 

OFFICERS. — Pres.,  Wm.  A.  Cattell;  V.-P.,  John  A.  McNcar:  Sec  and 
Treas.,  Thos.  Archer.  Mgr.,  E.  M.  Van  Frank.  V.  78,  p.  103;  V.  80, 
p.   1913;  V.  81,  p.  508,  614. 


PHILADELPHIA,  PA. 

AMERICAN  RAILWAYSCO.— 

ORGANIZATION. — The  American  Railways  Co.  was  Incorporated  under 
laws  of  New  Jersey  in  1000  as  a  consolidation  of  the  former  American  Rail- 
ways (d.  .iiid  the  United  States  electric  Ry.  &  Lt.  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.      Stock  and  coll.  dust  bonds  of  1901   arc 

d  the  Philadelphia  Stock  Bxchange.  in  Dec.  1005  purchased  a  con- 
trolling Interest  in  the  Scranton  Ry,  Co. .  paving  pat  ($50)  for  hot  it  common 
and  preferred  stock,  v.  si,  p.  i  s  1 7 .  The  pref .  stock  of  the  Scranton  R\  . 
was  paid  for  in  the  trust  certificates  given  below  (V.  si.  p.  1847),  vrhlo 

weie  listed   on   the   I'ltila.   Stock    I  ,\cha  ni'e   In   June    1006.       Y.   .S2.   p.     1:175. 

in  I  tit  in  disposed  of  its  holdings  In  the  stock  of  the  Springfield  Light  4  Power 

Co.,  hut  for  legal  reasons  It  was  Impossible  to  liquidate  the  company.      Th 

stock  was  thereupon  reduced  to  7  snares,  and  is  ail  owned  by  the  American 

!(NS.  Co.      The  $2. 500. 000  new  Issue  of  collateral  trust   hoods  was  made  In 

June  19(17,  and  a  syndicate  was  formed  to  underwrite  a  block  of  these  bonds. 

64,  p.   1367. 
STOCK    \\1)   IIONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Common  $25,000,000  ($50). \1  $5,C35,100Scpl4'07  1 M 

I    $2,500,0 'oldl    1901        BgJ   I)  2,435,500    Dec     1   1911 

conv  ($500  &  $1  ,000)  e-  lint,  at   I'mv.   Life  &  Tr.  Co.,  I'hlla   .  Trustee. 

Coliat  Trust  $2,500,000  gold!    1007       51  A  0  B15.000  April  I   cm? 

($1,000  A.  $500)  c     ilnt     at    I   ciultalile  Tr.  Co   .   I'hlla.,  Tin 

Scranton Rytr  oertfs $1,500,  i    1000       •  -  M-S         1,499,006  Sept    i  ion.-. 

000  gold   ($1,000)   teg    lot  .  at    New   York    l't  list  Co..   N' .   Y.,    Trustee. 

iiiiwis. — The  collateral  trust  homis  of  1001  are  redeemable  at  1 0B  and  nr- 

cnied  Interest  after   Nov.    I    1004,  and  Were  convertible  Into  stock  nt   par  at 
option  of  holder  at  any  time  before  that  date        See  V  .  73,  p.   I  IBS;  V.  74.  p. 
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♦  The  l>u  Mon  Co.  owns  nil  the  slock  (S2.. 100 .000)  and  all 

the  bo  100,000)  of  the  Chicago  &  Jollel   Electric  Ry.,  and 

stork  d  all  tiir  bonds  (Si. ooo, ooo)  of  the  Chicago  «Sc  Des- 

plaines Valley  Electric  Ry. 

Treasurer's  Report  Jot  Twelve  Months  ending  June  30. 
1007.  1006.  1005, 

Gross  Income,  all  sources $527,063     $4X6.711      (444.254 

Total  deductions  from  Income..    142,504 


141,482        180,757 


11)04. 

$443,196 

172,733 


Net  Income $384  ..").">!) 

Dividends  (6%) 304.392 


$345,220 
251,385 


$263,107 

234,742 


$270,463 
234,180 


Surplus $80,167        $03,844        $28,755        $36,283 

DIVIDENDS. — First  dividend  on  American  Railways  Co.  stock.  1% 
Dec.  1900.  and  regular  quarterly  payments  since  then,  but  rate  Increased 
to  1  K  Dec.  1001,  and  then  to  1  M  %  Dec.  1902,  which  rate  has  been  con- 
tinued up  to  and  including  Sept   1907. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  (Including 
the  Scranton  Ry.  for  the  last  six  months  only).  For  year  ending  June  30 
1907.  the  companies  controlled  earned  combined,  gross,  $2,855,320. 

ROAD. — Total  track  of  all  properties,  303.76  miles.  Also  owns  245  acres 
f  land  for  parks  In  Altoona.  Dayton,  Springfield.  Brldgeton  and  Jollet. 

OFFICERS  of  American  Railways  Co.:  Pres..  J.  J.  Sullivan;  1st  V.-P., 
W.  F.  Harrlty;  2d  V.-P.,  C.  L.  S.  Tinglcy;  Sec.  and  Treas..  Waiter  W.  Per- 
kins; Asst.  Sec,  Treas.  and  Comp.,  Frank  J.  Pryor,  Jr.;  Counsel,  Silas  W. 
Pettlt;  Gen.  Mgr.,  H.  J.  Crowley.  General  offices,  904  to  913  Wltherspoon 
Bldg.,  1321  Walnut  St.,  Philadelphia.— V.  83,  p.  686,1409;  V.  84,  p.  1365; 
V.  84,  p.  1549,  721,  789. 


(1)  Bridgeton  &  Millville  Traction.— Trolley. 

ORGANIZATION. — Chartered  In  New  Jersey  as  successor  May  3  1897 
to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  (550) $500,000     - 

First    mtge    $500,000.    gold,)    1900        5  g  J- J  500,000  Jan.    11930 

guar    ($1,000    and    $500) ,  Interest  at   Equitable  Trust   Co.,   Phlladel- 

(cannot  be  called) *cj      phla.  Trustee. 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  see  V.r71,  p. 
491.     The  bonds  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.     The  following  are  deposited  as  security  under  the  mortgage: 
1,000  shares  of  the  stock  of  the  Brldgeton  Rapid  Transit  Co. 

377       Bridgeton  &  Millville  Turnpike  Co. 

250,000  (entire  Issue)  5  %  gold  bonds  of  the  Bridgeton  Electric  Co. 

ROAD. — Bridgeton  to  Millville,  11  miles;  Bridgeton  to  Cedarville,  8M 
miles;  Bridgeton,  local,  5H  miles;  also  an  extension  from  Cedarville  to 
Port  Norrls,  12}^  miles.     Total,  37  miles. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;   Gen.  Mgr.,  B.  F.  Hires. — V.  72,  p.  282. 

(2)  Bridgeton  Electric  Co. — Acqulredln  1899  by  American  Railways  Co. 
ORGANIZATION.— Chartered  In  New  Jersey  Dec.   2   1895.     Supplies 

light  and  power  In  Bridgeton,  Cedarville,  Newport,  Falrton,  Dividing  Creek 
and  Port  Norrls.  N.  J.  Stock,  $25,000.  Bonds,  $250,000  first  mortgage 
5%  gold  bonds.  $1,000  each,  dated  July  1  1900.  due  July  1  1930,  Interest 
J.  &  J.  at  office  of  the  company;  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  Trustee,  all  pledged  with  the  trustee  of  the  mortgage  of  the 
Bridgeton  &  Millville  Traction.  This  was  done  so  as  to  bring  the  two  prop, 
ertles  (which  are  practically  one)  under  the  one  mortgage. 

(3)  Chicago  &   Desplaines  Valley  Electric  Ry  — 
ORGANIZATION. — Incorporated   In    1901    as   a   consolidation   of   the 

Chicago  &  Desplaines  Valley  Electric  Ry.  and  the  Desplaines  Valley  Elec- 
tric Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,100,000 $1,100,000     

First    mortgage,     $1,000,000/   1901  5  M-N  1,000,000   May    11931 

($1,000)  gold 'cllnt.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

Bonds. — The  full  Issue  of  the  new  first  mortgage  bonds  has  been  deposited 
as  collateral  security  under  the  bonds  of  the  Chicago  &  Jollet  Electric  Ry. 

The  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 
$1,000,000  Is  pledged  under  the  mortgage  of  the  Chicago  &  Jollet  Electric 
Ry..  and  also  owns  the  entire  $1,000,000  bonds,  the  whole  amount  being 
pledged. 

ROAD. — Extends  from  the  Will  County  line,  where  It  joins  the  Chicago  & 
Jollet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total,  41 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Jollet  was  opened  Sept.  25  1901. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;    Gen.  Mgr.,  J.  R.  Blackhall. — V.  73,  p.  183. 

(4)  Chicago  &  Jolict  Electric  Ry.— Trolley. 

ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  & 
Jollet  Rapid  Transit  Co.,  the  Jollet  Street  Ry.  and  the  .lolh  t  iut.  Is  opei 
ated  by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  outstanding 
$1,600,000  bonds  and  the  entire  $2,300,000  capital  stock,  and  that  com- 
pany's entire  stock  Is  owned  Intumbythe  American Rys.  Co.  in  Nov.  1905 
the  American  Rys,  purchased  68  acres  of  land  near  Jollet, which  was  eon 
verted  Into  a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co  .  all  of 
Whose  stock  Is  owned  by  the  American  Railways  Co. 

STOCK  and  bonds —       Date.       Interest.    Outstanding.     Maturity. 

Stock.  $2,300,000  ($100) $2,300,000     

Chicago  &  Jollet  Electric  Ry  I   looi       5gM  N         1,600,000  May    1  1931 

gold,  $2,000,000  ($l,000)c*l  Int.  at  Illinois  Tr.  &  Sav.  Ilk.,  ChlC.Tl 
oiiet  \ui  general  mtge,  gold/  1898      S  g  \i  N  400.000  Apr. 30  1918 

$400,000  ($1,000  each) \ Portland  (Maine) Trust  Co..  Trustee. 

Bonds. — Of  the  new  $2,000,000  mon  100,000  are  reserved  to  retire 

underlying  liens.     $2,200,000  of  the  outstanding  capital  stock  of    the  Chi. 

cago  &  Jollet  Electric  Ry.,  $1,000,000  of  the  si  .100. 1  stock-,  and  $1 ,000,- 

000  (entire  issue)  bonds  of  the  Chicago  &  Desplaines  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  Issue  of  the 
$2,000,000  geld  5s  may  be  called  after  May  1   1902  at   105  and  Interest. 

ROAD. — Extends  from  Jollet  to  the  Will  County  line,  where  It  connects 
with  the  Chicago  &  Desplaines  Valley  Electric  Ry.  for  Chicago.  Has  4  1 
miles  of  track.  Line  b  twecn  Jollet  and  Chicago  was  formally  opened 
Sept.  25  1901. 
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(6)  Springfield  tOliioi  Railway.     Trolley. 

ORG  \XIZ  \TI'  I 

v.  hlch 
also  owns  the  ent 

STOCK  AND  BONDS    -         .'<"'■  Ini   -  7.    •  Maturity. 

Stock   (par.  $100) $1.' 

First  mortgage.  $500,000,  gold  '  1 '  93         6  3  1 

. .  o- 

ROAD. — Owns  80.3  mile  rales  62  ears.  xtCB- 

Slon  was  completed  In  1  '.lor. 

OFFICERS.— Pres.,  OscarT.  Martin;  V.-P..  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;   Gen.  Mgr..  John  H.  Miller. — V.  69.  p.  439. 

(7)  Altoona  &  Logan  Valley  Electric  Ry — Trolley. 
ORGANIZATION.— Incorporated  in  Pennsylvania  Aug.fS  1903.     Owns 

the  entire  $65,000  stocl  of  the  $40.- 

000  stock  of  the  11  Light  <*  SU  of  Tyrone,  and 

leases  that  company  for  99  a  July   1    1  i)    ■  0  of  this  stock  is 

deposited  as  additional  lor  the  consolidated  mortgage.      In  Aug. 

1903  absorbed  by  consolidation  the  City  Passenger  Ry.  and  the  Tyrone 
trie  Ry.  (previously  owned),  and  Increased  lis  capital  stock  from  $500,000 
to  $1,500,000.      V.  77.  p.  1745. 

The  American  Ralways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.  Last  dit..Ac. 

Stock,  $1,500,000  ($50)... $1,500,000    In  1905-06,6 

Consol  mtge  $4,000,000  gold)    1903     4Hg  F-A15     3.100,000  Aug.15  1933 
($500  and  $1,000)  guar  by  .Interest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co c&rj      Trustee. 

Bonds. — Of  the  new  $4,000,000  mortgage  $900,000  are  reserved  for  ex- 
tensions. These  bonds  are  guaranteed,  principal  and  interest,  by  endorse- 
ment by  American  Railways  Co.  No  sinking  fund  and  not  subject  to  call. 
Dividends. — In  1896  paid  2\4  %\  In  1896-97.  2H  %;  In  1897-98.  1898-99, 
1899-00,  none;  in  1900-01,  6H%;  In  1901-02,  10%;  In  1902-03,  10%;  In 
1903-04,  5%  %;    In  1904  05.  5.7%;    1905-06.6%. 

EARNINGS. — For  year  ending  June  30  1906,  gross,  $510,949;  net, 
$235,727;    fixed  charges,  $145,690;    dividends,  $90,000;    surplus,  $37. 

ROAD. — Operates  50.4  miles  of  track,  connecting  Altoona,  Bellwood, 
Hollldaysburg  and  Tyrone.  Extensions  aggregating  4  miles  were  built  dur- 
ing 1907.      Gauge,  5  ft.  3  In.     Opeiates  92  cars. 

OFFICERS. — Pres.,  J.  J.   Sullivan;    V.-P.,   H.  J.   Crowley;    Sec  and 
Treas.,  C.  L.  S.  Tlngley;    Gen.  Mgr.,  S.  S.  Crane. — V.  79,  p.  680;    V.  80, 
p.  649,  710,  2456.  2619;    V.  82,  p.  333.  391,  803. 
(8)   Scranton  Railway. — A  trolley  road. 

ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 
of  the  Scranton  Traction  Co.,  &c.     V.  63,  p.  1064;   V.  64.  p.  85. 

The  company  owns  all  the  stock  of  the  Carbondale  Ry.,  the  Pittston  &, 
Scranton  Street  Ry.  and  the  Lackawanna  Valley  Traction  Co.  and  practi- 
cally all  of  the  stock  of  the  Scranton  &  Pittston  Traction  and  the  entire 
stock  of  the  Scranton  &  Carbondale  Traction  and  the  Ridge  Turnpike  Co.; 
also  $25,000  of  the  $100,000  stock  of  the  Scranton  Dunmore  &  Mooslc  Lake 
Railroad  Co.,  the  entire  Issue  of  the  new  Carbondale  Ry.  mortgage  ($300.- 
000),  $112,500  of  the  $115,000  bonds  of  the  Lackawanna  Valley  Traction 
Co.  and  $60,000  of  the  $355,500  bonds  of  the  Scranton  &  Pittston  Traction 
Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $4,500,000  ($50) $2,000,000     

Preferred,     5%     cumulative,  (All  but      $900  of  the  preferred  stock  has  been 

$1,500,000  ($50) {     retired  by  the  Issue  of  trust  certificates. 

I     See  statement  of  American  Rys.  Co.  above. 
Scran  Trac  1st  M,  $1,000,0001    1892        6  g  M-N  1,000.000   Nov.  1  1932 

($1,000)  gold,  no  option. c*|Interest  (x)  at  American  Rys.  Co.,  Phlla. 
Scran  Pass  Ry  1st  M  ($1,000).    1890        6  M-N  100.000   May    11920 

Scran  Sub  1st  M  g  ($500,  &c)/   1890        6  g  M-N  200,000  May  1909 

gold,  guar  p  &  1. _.c*l Farmers'  Loan  &  Trust  Co..  N.  V..  Trustee. 

People's  St  Ry  1st  M  ($1,000)  g  1888        6  g  F-A  200.000  Aug.  1  1918 

People'sStRy  gen  mtge,  gold-   1891       6  g  J-D  100.000   Dec   1  1921 

Scranton    Ry   M,    $2,500,000/    1897        5  g  J-J  900.000  Nov.  1  1932 

gold  ($1,000) c*(New  York  Trust  Co.,  New  York  City,  Trustee 

Scranton   Rv   gold   collateral)    1900       5  g  J-J  500,000  Nov.  1  1932 

trust,     $500,000     ($1, 000. [Provident  Life  &  Trust  Co.,  Phlla.,  Trustee. 

$500) c*J  Int.(x)  at  office  In  Scranton,  or  agency.  Phlla. 


x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,600,000 
are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust  bonds 
can  be  called  at  any  time  at  105  and  interest  on  30  days'  notice;  further- 
more, the  right  Is  reserved  to  call  In  and  exchange  the  bonds  at  any  time 
before  maturity  for  bonds  bcarlntr  the  same  rate  of  Interest  which  may  be 
Issued  by  a  consolidated  street  railway  company  controlling  by  consolidation 
or  lease  the  street  railway  lines  represented  by  the  securities  pledged."  The 
securities  pledged  consist  of  all  the  stock  ($450,000)  and  the  entire  Issue 
($300,000)  of  the  Carbondale  Railway  Co.  mortgage  of  1900;  also  $498,700 
out  of  the  $500,000  stock  of  the  Scranton  &  Carbondale  Traction  Co.; 
$943,775  out  of  the  $976,125  stock  of  the  Scranton  &  Pittston  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

ROAD. — Owns  and  operates  all  the  street  roads  In  and  around  city  of 
Scranton,  having  an  aggregate  mileage  as  follows: 

Owned —  Miles. J  Lackawanna  Valley  Traction..  3.94 
Scranton  Railway 41.67  Carbondale  Railway  — ..16.06 

Leased —  Miles.  |  Pittston  &  Scranton  St.  Ry 2.22 

Scranton  &  Pittston.. 12.511  

Scranton  &  Carbondale 4.5)4  |      Total  system 81.55 

REPORT. — Now  Included  In  report  of  American  Railways  Co. 

01  FICERS. — Pres..  J.  J,  Sullivan;  V.-P.,  Henry  J.  Crowley;  Sec  and 
Treas..  C.  L.  S.  Tlngley.— V.  78,  p.  49,  MS;  V.81.  p  1850;  V  84, p,  1368. 

(a)  Carbondale  Railway.    -A  trolley  road. 

This  Is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  foreclosure 
In  1900.  The  Scranton  Railway  Co.  owns  all  the  stock  of  the  Carbondale 
Ry..  also  the  $300,000  5  %  gold  bonds  due  June  1  1926.  Road  Is  leaned  to 
Scranton   Ry. 

stock   AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  auth,  $450,000  ($50).. $450,000    

1st    M.   Carbondale  Traction)   1892      6  g  J-J  130.000  July  1  1922 

c'&r.   $150,000,   gold  H merest  nt  Central  Trust   Co.,    New   York, 

no  and  SI. 000) J      Trustee. 

Carbondale  R'way,  1st  mort-j    inoo      5  g  J-D  300.000  June  1  1026 

I,  gold,  regis-1  Interest  at  American  Rys.  Co..  Philadelphia. 

tered    JGeo.   L.    Estabrook,    Philadelphia,   Trustee. 

Bonds. — First  mortgage  of  Carbondale  Traction,  due  1922.  has  a  sinking 
fund  of  $2,500  per  annum  after  July  1  1895.  but  bonds  cannot  be  called. 
The  new  bonds  due  1926  have  no  sinking  fund,  but  can  be  called  at  any 
time  at  105  and  accrued  Interest  upon  10  days'  notice. 

ROAD. — System  Includes  16.06  miles  of  road,  beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudllng,  Rlchmondale.  Wilson  Creek,  Simpson, 
Carbondale.  MavllcHl.  Jermyn,  Archbald  to  Peckvllie,  where  It  connects 
with  Scranton  lines. — V.  69,  p.  1061;  V.  70.  p.  75. 
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(o)    Scranton  &  Carbondale  Traction. — A  trolley  road. 

ORGANIZATION.— Chartered  Feb.  23  1893.  Leased  to  and  operated 
by  the  Scranton  Railway  Co.,  which  owns  all  the  stock.  Owns  the  entire 
capital  stock  of  the  Blakely  &  Dickson  Trac.  St.  Ry. 

STOCK  AM)  BONDS — Miles.  Date.     Interest.     Outstanding.      Maturity. 

Stock  .      .  ._        $500,000     _. 

1st     mtge,     SI  ,0~6o,bob,l    5       1893       6  g  J-J  150, 000  Jan    1    1923 

gold  (SI, ooo) c»  r1  Interest    at    American    Rys.    Co.,    Philadelphia. 

Free  of  State  tax.  J  Lackawanna  T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Bonds  for  $100,000  are  reserved  for  power  plant,  if  required,  and  $750,000 
for  purchase  of  other  railroads  and  new  property. 

ROAD. — Owns  road  extending  from  Scranton  to  Archbald,  Pa.,  about 
5  miles;  connects  with  Carbondale  Railway  to  Carbondale. 

(c)  Scranton  &  Pittston  Traction.— A  trolley  road. 
ORGANIZATION. — Chartered  Sept.  8  1893,  and  leased  for  50  years  to 

Scranton  Ry.  Co.,  which  owns  nearly  all  the  stock  and  $60,000  of  the  bonds. 

This  co.  owns  the  entire  stk.  of  the  Lackawanna  St.  Ry.  Co.,  the  Pittston 

Jenkins  &  Avoca  St.  Ry .,  the  Pittston  Sub.  Pass.  Ry.  and  the  Stark  LandCo. 

STOCK  AND  BONDS — Miles.  Date.       Interest.     Outstanding.       Maturity. 

Stock  (par  $100) 15      $970,125     

Mtge  $525,000.  g  ($1,0001    15      1893        6  g  A-O  *355,500Oct    1     1923 

and  $500) ,  c*,  guar  by  (-Interest  (x)  at  Union  Trust,  Trustee,  Phila.   Nos. 

Scranton  Trust J      1  to  400  $1,000  each  and  Nos.  401  to  650  $500. 

x  Both  principal  and  Interest  are  payable  free  from  all  United  States  and 
State  of  Pennsylvania  taxes. 

*Of  the  bonds  outstanding  5295,500  are  guar,  by  the  Scranton  Ry.;  the 
remaining  $60,000  are  owned  by  the  Scranton  Ry. 

ROAD. — Owns  12 H  miles  of  track,  uniting  Scranton  with  Greenwood, 
Moosic,   Taylorville,  Avoca,  Pittston  and  Rcadham. 

EARNINGS. — earnings  are  now  included  in  Scranton  Ry. 

(d)  Pi tts ton  &  Scranton  Street  Ry. — A  trolley  road.  Operated  by  the 
Scranton  Ry.,  and  earnings  included  in  report  of  that  company. 

(e)  Lackawanna  Valley  Traction  Co. — A  trolley  road.  Operated  by 
Scranton  Rv.,  and  earnings  Included  in  report  of  that  company.  Owns 
the  entire  stock  of  the  Olyphant  &  Winton  Traction  St.  Ry.,  the  Mt. 
Vernon  Llec.  St.  Ry.  and  the  Olyphant  Sub.  Traction  Co. 

FAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION. — A  New  Jersey  corporation  formed  in'  1894.  Char  er 
perpetual:  license  from  Park  Commission  runs  until  July  24  1939.  Owns  an 
electric  railway  in  Fairmount  Park.  From  Nov.  30  to  May  1  operation  is 
optional.     Owns  Woodside  Park.     Road  opened  Nov    1896. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($50) $T, 847 ,404      See  text. 

1st  mortgage,  gold,  $500,000,1    1897       5  g  M-S  500,000  Sept  1   1912 

W  call  105  after  Sept  1   1902fGirard    Trust    Co.,    Philadelphia,    Trustee. 

>-     ($1,000) CJAs  to  bonds  of  1897  see  V.  65,  p.  620. 

2dimortgage,  $250,000,  gold)    1900        5  g  M-S  188,000  Sept  1   1912 

($1,000) c*/lnt.  at   Girard  Trust  Co.,   Phila.,   Trustee. 

Bills  payable  Nov  1  1906 20,000     

Bonds. — New  2d  mtge.  can.be  called  on  and  after  Sept.  1  1902  at  103  and 
accrued  interest  on  30  days'  notice. 

Dividends. — First  dividend  paid  Dec.  1  1897,  2%.     None  since. 

ROAD. — 8.47  miles  of  track  in  West  Park  and  Fast  Park;  crosses  Schuy  - 
kill  River  on  a  steel  bridge.     Ralls  are  90  lbs.     20 closed,  50  open  cars. 

EARNINGS.— Year  ending  Oct.  31  1906,  gross,  $134,501;  net.  $70,037; 
charges,  $51,392;  surplus,  $18,645. 

OFFICERS. — Pres.,  Charles  A.  Porter;  V.-P.,  C.  E.  Piatt:  Sec.  and 
Treas.,  W.  C.  Martin:  Ridge  Ave.  Bank  Building,  Philadelphia. — V.  65, 
p.  620;  V.  70,  p.  686;  V.  71,  p.  863. 

NEW  YORK-PHILADELPHIA  CO. 

ORGANIZATION. — Incorporated  in  New  Jersey,  and  owns  the  entire 
capital  stock  of  the  Trenton  &  New  Brunswick  RR.  and  the  N.  J.  Short 
Line  RR.  and  a  majority  (about  two-thirds)  of  the  stock  of  the  Camden  & 
Trenton  Ry.  By  this  ownership  and  a  perpetual  traffic  contract  with  the 
Public  Service  Corporation  for  terminals  in  Jersey  City,  operates  electric, 
cars  between  New  York  and  Philadelphia. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000 $1,000,000     

1st   trust    mtge,    $4,000,000,1    1905        5  g  M-S  600,000  1935 

gold  ($500  and  $1,000)  .../Guaranty   Trust   Co.,    New   York,   Trustee. 

Bonds. — Are  redeemable  at  any  time  at  105  and  interest.  They  are 
secured  by  deposit  of  a  majority  of  the  stock  of  the  Camden  &  Trenton  Ry. 
and  the  entire  stock  of  the  Trenton  &  New  Brunswick  RR.  and  the  New 
Jersey  Shoit  Line  RR.  Interest  payable  in  New  York  and  Philadelphia. 
V.  80,  p.  1235. 

OFFICERS. — Pres.,  W.  A.  Stern:  Sec.,  J.  Dixon  Andrews;  Treas.,  I.  H. 
Silverman.  Office,  Land  Title  Bids.,  Philadelphia.  V.  80,  p.  712,  1175, 
1235;  V.  81,  p.  1101. 

(1)  New  Jersey  Short  Line  RR. 

ORGANIZATION.— Stock  all  owned  by  the  New  York-Philadelphia  Co. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $2.1011,0110     

1st    mtge,    $2,500,000,    gold!    1904        5  g  A-O  1,750,000  Apri    11934 

($500  and  $1.000) /Finance  Co.  of  Pennsylvania,  Phila.,  Trustee. 

Bonds. — No  sinking  fund  and  are  not  subject  to  call.  $750,000  are  re- 
served for  the  acquisition  of  additional  properties. 

ROAD. — Is  constructing  a  double-track  road  20  miles  In  length  (40  miles 
of  track)  on  private  right  of  way,  from  New  Brunswick,  where  connection  la 
made  with  the  Trenton  &  New  Brunswick  Rlt.,  to  l.lzabeth.  where  it 
connects  with  the  Public  Service  Corporation  and  will  form  part  of  a  through 
line  from  New  York  to  Philadelphia.  Pending  completion  cars  are  operating 
between  New  Brunswick  and  Elizabeth  by  way  of  Bound  Brook. 

(2)  Trenton  &   New  Brunswick  RR.— Trolley. 
ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  10  1901,  under 

the  General  Railroad  Law.  Entire  capital  stock  is  owned  by  the  New  York- 
Phlia.  Co.,  and  road  forms  part  of  the  through  line  from  New  York  to  Phila. 

STOCK   AND   BONDS—       Dat:.        Interest.     Outstanding.       Maturity. 

Stock,  $1,000,000  ($100) $1.1100.000 

1st    mtge,     $1,000,000,     gold!    1901         5  g  J  J  1  ,000.000   Jan    1     1932 

($500  and  $1,000) c'/Flnancc  Co.  of  Pennsylvania,  Phila., Trustee. 

Bonds. — No  sinking  fund  and  cannot  be  called. 

ROAD. — Owns  about  25  miles  of  standard-gauge  track  between  Trenton 
and  New  Brunswick,  over  private  right  of  way. — V.  78,  p.  230;  V.  79,  p. 
2087;  V.  80.  p.  104. 

(3)  Camden   &    Trenton    Railway. — Trolley. 
ORGANIZATION.— Incorporated    In    New    Jersey    on    Dec.    15    1897. 

bout  two  thirds  of  the  stock  Is  owned  by  the  New  York-Philadelphia  Co., 
and  road  forms  part  of  the  New  York-Philadelphia  through  line. 

Owns  395  out  of  400  shares  (par  $50)  of  the.  capital  stock  of  the  Cinna- 
mln8on  Klectrlc  Light,  Power  fc  Healing  Co.  of  RIverton,  N.  J.,  which  sup- 
plies the  towns  of  Beverly.  Delatico.  Riverside,  Ulverton  and  Palmyra  with 
light.  Also  owns  1,362  shares  (par  110)  out  of  1,000  shares  of  the  capital 
stock  of  the  Bordentown  Klectrlc  Light  &  Motor  Co.,  which  supplies  light 

irdentOWn   and   vicinity.       The  bonds  below,   besides  being    secured   by 

mtge.  on  the  road  between  Camden  and   Trenton,  are  further  secured  by  a 
roldlngs  of  the  stock  of  these  two  companies.     Stock  and 
the  fi  bonds  are    isted   on   the   Philadelphia  stock    Exchange. 

leases  the  Trenton  Terminal   III!. 

STOCK   AM)    BONDS—       l>'it".        Interest.     Outstanding.       Maturity. 

Stock,  full  paid  ($10) $1,760,000 

1st      mtge.      gold.      $750.0001    1K99        5  g  \i   N  710,000   Nov   1    1929 

($500  and  $1,0  •  ovldent  Life  &  Trust  Co.,  Phila..  Tn 

1st    gen'i     mtge.     $1,750,0001    1001        5  g  J-J  622,500  July    1    1931 

00  and  $1  o  ovldent  Life  <fe  Trust  Co.,  Phila.    trustee. 

Bonds  -  or  the  $750,000  bonds,  $40,000  .are  reserved  (uncertified)  to  re- 
tire like  amount  of  bonds  of  the  Clnnamlnson  Electric  Light  &.  Power  Co. 
due  April  1   191  !        V    70 

of  the  SI  .750.000  Ksue.  S750.000  are  reserved  to  retire  above  outstanding 
prior  liens  and  the  remaining  $377,500  Is  held  for  extensions  at  not  exceeding 
$40,000  per  mile  In  Trenton  and  Camden  and  Dot  exceeding  $20. 000  net 
joule  outsldellbo.se  cities.   Y**  1     r  T\  L     I  -. 


EARNINGS. — For  cal.  year  1906,  gross,  $175,933;  expenditures  for  op- 
erations, superintendence  and  management  during  year,  $131,868. 

ROAD. — Comprises  the  electric-light  plants  and  38  miles  of  road  between 
Trenton  and  Riverton  (where  connection  is  made  with  Camden  &  Suburban 
Ry.  tracks) .  By  a  contract  between  this  company  and  the  Camden  &  Sub- 
urban, the  Camden  &  Tren.  Ry.  cars  run  direct  to  the  Philadelphia  Ferry  at 
Market  and  Federal  sts.,  Camden.      (V.  79,  p.  2084:  V.  80,  p.  162.) 


PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  troUey  road. 

The  Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION. — Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phila.  & 
West  Chester  Turnpike  Road  Co.,  which  in  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phila.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry.,  aline  between  the  points  named,  31-3  miles;  it  has  no  bonds  or  other 
debt.  Rental  is  5  %  on  the  outstanding  stock  ($300,000  auth.,  $280,400 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  it  also  controls)  at  5  %  on 
stock  and  interest  on  bonds. 

STOCK  AND  BONDS —      Date.     Interest.      Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $50).. $740,000     

1st  M,  $400,000,  gold,  subject)    1898        5  g  J- J  400,000  Oct    1    1918 

to  call  at  105  after  Oct  1 '99/lnt.  at  Girard  Trust  Co.,  Phila.,  Trustee. 
Mtge.  bonds,  $1,000,000,  goldl    1904        4  g- J-J  534.000  Jan    1    1954 

($1,000) c*/lnt.  at  West  End  Tr.  Co..  Phila.,  Trustee. 

Phila  &  Gar  1st  M,  $3,000,-1    1905        5  g  FA  438,000  Aug    1   1955 

000,  gold  ($1,000) cjliit.  at  West  Knd  Trust  Co.,  Phila.,  Trustee. 

Bonds. — $466,000  of  the  new  4s  are  reserved  to  retire  $400,000  1st  mtge. 
bonds.  Bonds  of  either  issue  can  be  called  at  any  time  at  105  and  interest; 
no  sinking  fund.  The  Phila.  &  Gar.  bonds  can  be  called  at  105  and  Interest 
on  any  interest  day. 

EARNINGS. — For  fiscal  year  ending  Nov.  30  1906,  gross,  $241,345;  net, 
$98,364;  fixed  charges,  $77,298;  surplus,   $21,066. 

ROAD. — Operates  30.44  miles  from  the  new  Union  Station  of  the  Phila. 
Rapid  Transit  at  69th  and  Arch  sts.,  Philadelphia,  to  West  Chester,  of 
which  7.07  miles  is  leased.  Gauge,  5  ft.  2  H  in.;  58,  60  and  70  lb.  T  rail.  32 
cars.  Leases  Phila.  &  West  Chester  Turnpike  Road  Co.  for  993  years  from 
1895.  Also  Ardmore  &  Llanerch,  31 -3m.,  and  Phila.  &  Garrettford,  3.16  m. 

OFFICERS. — Pres.,  A.  Merritt  Taylor,  610  Arcade  Bldg.,  Phila.;  V.-P. 
W.  S.  Taylor;  Sec,  H.  H.  Aikens;  Treas.,  C.  L.  Rlhl;  Auditor,  H.  A.  Sieber. 
Office,  610  Arcade  Bldg..  Phila. — V.  81,  p.  727,  1551;  V.  84,  p.  1552. 

RAILWAYS  COMPANY  GENERAL. 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  Aug.  25  1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways,  elec- 
tric light,  gas,  illuminating  plants  and  water  works,  and  also  to  acquire  or 
dispose  of  the  securities  of  the  sine.  Stock  auth.,  $700,000,  shares  $10;  all 
issued.  Is  listed  on  the  Philadelphia  Stock  Exchange.  Stock  was  origi- 
nally $10,000,000  (par  $5)  auth.  and  $1,500,000  outstanding,  but  was  re- 
duced in  Oct.  1901  to  $1,200,000  (par  $10)  by  vote  of  the  stockholders. 
V.  73,  p.  338.  In  Sept.  1905  amount  was  again  reduced,  this  time  to 
$900,000  (V.  81 ,  p.  841) ,  and  in  Sept.  1906  was  further  reduced  to  $700,000. 
V.  83,  p.  752.  Control  passed  in  Nov.  1902  to  parties  represented  by  Presi- 
dent Dick.  In  Dec.  1905  sold  its  holdings  in  the  stock  of  the  Michigan 
Traction  Co.  and  the  stock  and  bonds  of  the  Elmira  &  Seneca  Lake  Ry. 

The  following  shows  the  securities  held  June  1907: 

Total  Issue.    Owned. 

Lewisburg  Milton  &  Watsontown  Passenger  (stock) $150,000     $150,000 

Lewisburg  Milton  &  Watsontown  Passenger  5s 150,000       150,000 

Milton  Electric  Light  &  Power  (stock). 27,750  27,750 

Montoursville  Electric  Light   (stock). 10,000  10,000 

Montoursville  Passenger  Ry.  Co.  5s 75,000         75,000 

Montoursville  Passenger  Ry.  Co.  (stock) 75,000         75,000 

•Newtown  Electric  Street  Ry.  (stock) 300,000         40.000 

•Newtown  Electric  Street  Ry.  5s 300,000        200.000 

Michigan  Traction  Extension  Co.  5s 500,000       500,000 

•In  Jan.  1907  this  company  was  sold  under  foreclosure,  but  up  to  June 
1907  title  to  securities  was  still  held  by  this  company. 

EARNINGS. — Gross  of  the  railways  controlled  for  the  year  ending  Dec. 
31  1906  were  $48,283:  of  the  electric  light  companies,  $26,338.  Railway 
figures  cover  only  14.78  miles  in  1906. 

REPORT. — For  years  ending  June  30:  Income  from  dividends  on  stocks 
and  interest  on  bonds  of  subsidiary  companies:  In  1907,  $171,019;  in  1906, 
$135,512;  salaries,  rents,  taxes.  &c,  in  1907,  $8,628;  in  1906.  $15,916; 
balance,  suiplus.  in  1907,  $162,391;  in  1906,  $119,590. 

Or'FICKRS. — Pres..  T.  D.  Rhodes;  V.-P  ,  P.  J.  Llsman;  Sec.  and  Treas., 
H.  C.  Winchester:  Asst.  Treas..  L.  D.  Maltble.— V.  79,  p.  1267;  V.  81,  p. 
841,  1044,  1793;  V.  83,  p.  433,  688,  752;  V.  85.  p.  601,  718. 

(1)  Lewisburg  (Milton  &  Watsontown  Pass.  Ry. — Trolley. 
ORGANIZATION. — Chartered  Sept.  3  1S97.     Commenced  operations  In 

Fell.   1898.     Railways  Company  General  owns  all  stock  and  bonds. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,   $150,000    ($50) $150.00.) ._ 

1st  mortgage,  $150,000,  goldl    1898        5  g  J-J  150,000   July   1    1928 

($1,000) c*/Interest  at  Union  Trust  Co.,    Philadelphia. 

EARNINGS. — For  fiscal  year  ending  June  30  1906  were:  Gross,  $2  4,947- 
net,  $7,316;  interest  and  taxes,  $7,500;  surplus,  $16. 

ROAD. — 10  miles  of  track  between  points  named  in  title. 

OFFICERS.— Pres..  Evans  R.  Dick,  New  York:  V.-P.,  L.  D.  Maltbie 
Sec.  and  Treas.,  H.  C.  Winchester;  Supt.,  L.  H.  Mountney. 

(2)  Montoursville  Passenger  Railway.— A  trolley  road. 

ORGANIZATION. — Chartered  In  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec.  16  1897.  The  entire  stock  and  bonds  are  owned  to/ 
the  Railways  Company  General.  Stock  authorized  and  issued,  $75,000. 
Funded  debt  authorized  and  issued.  $75,000,  5%  30-year  gold  bonds 
d  \mr.  1  1898,  Interest  J&J.  Operates  5  'i  miles  of  track  from  Williams- 
port  to  Montoursville,  Pa. 

EARNINGS. — For  fiscal  year  ending  June  30  1906  were:  Gross,  $19,852; 
net,  $6,032;  nxed  charges.  $3,750;  surplus,  $2,282. 

OFFICERS. — Pres.,  Evans  R.  Dick;  V.-P.,  E.  D.  Maltble;  Sec.  and 
Treas.,  H.  C.  Winchester.  30  Broad  St.,  N.  Y.;  Supt.,  Richard  Barrett. 

(3)  Milton  Electric  Light  &  Power  Co. 

ORGANIZATION. — Chartered  under  the  laws  of  the  State  of  Pennsyl 
vanla  Feb.  8  1892.  Purchased  the  plant  and  franchises  of  the  Thomson- 
Houston  Electric  Light  Co.  Authorized  capital.  $40,000,  which  was  re- 
duced to  $27,750  Dec.  15  1896,  all  of  which  Is  owned  by  the  Rys.  Co.  (,'<  n'l. 

EARNINGS. — Gross  earnings  year  ending  June  30  1906,  $18,324;  net. 
$1 ,860;  charges,  nil;  surplus,  $1 ,860. 

(4)  Montoursville  Electric  Light  Co. 

ORGANIZATION.— Chartered  under  the  laws  of  the  state  of  Pennsyl- 
vania Sept.  3  1897.      Capital  stock.  $10,000,  all  owned  by  the  Rys.  Co.  Gen. 

EARNINGS.— Earnings  year  ending  June  30  1906,  $7,038;  operating 
expenses,  $7,608;  deficit,  $570. 


PHILADELPHIA    RAPID    TRANSIT.— Controlled    by    the    Wldcner 

syndicate. 

Incorporated  in  Pennsylvania  on  May  1  1002  to  take  over  under  lease  the 
Union  Traction  Oo.  for  999  1  Julj   1  1902,  and  to  acquire  and  hold 

shares  of  01 1  atlons.     (For  terms  of  lease,  see  1  nlon  Traction  be- 

low.)    'The  Rapid  'Transit  Co.  acquired  numerous  tram  hi  es  foi  new 
obtained  by  the  Mack  Foenierer syndicate  in  1901.     in  June  1003  the  Mar- 
ket  St.   Elev,   Pass.   Ry,,  with  $5, ooo. 000  authorised  capital  stock,  was 
funned  to  absorb  a  number  of  these  franchises.     V,  to.  p.  1801.     in  June 

1903  the   Rapid  'Transit   Co.  obtained   from   the  Philadelphia   City  Councils 

other  valuable  franchises  for  new  lines,  in  April  1906,  bowi  vei .  .'in  agree- 
ment was  entered  Into  with  the  city  relinquishing  marly  a  11  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  in -w  basis.      See  V.  82,  p.  693,  870. 

Elevated  structure  Is  being  built  upon  Mar  bit  St .  from  23d  St.  to  Dela- 
Lve  .  on  Market  St.  wesl  of  the  Schuylkill  Rlvi 
Ave.  from  Market  St.  to  South  St.      V.  74,  p.  528,  989;  \     .(,.  p.  1301:  Y    81. 
p.  265.     in  March   pin?  began  operating  on  that  portion  of  the  elevated 

from  the  Schuylkill  River  west  to  the  Uppei  Darby  terminal  station,  a  dis- 
tance of  about  4  miles.      V.  84,  p.  571.      The  portion  of  1  he  subwa}  [from  the 
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Schuylkill  uiv.  i  to  ifttti  si.  was  op<  di  >i  D<  c.  IB  1905.     R<  portion. 

from  I3tb  St    u>  From  Si.,  la  uiiu< i  construction  and 
pi.-i.  ii  in  1 

in  .inly  1M2  acquired  all  the  stock  ol  the  Doyl<   'm«m  <*  willow  G 

Dtlre  slock  of  the  Phlla.   <V   U  I!  >.  and 

rut  lie  stock  (J  10. (loin  of  the  Real  Estate  Holding  Co.,  which  on 

of  an  In-  of  J-Hi.l.' 

on  . I \iin  i  1006  the  I'h ii, i.  Morton  ft  Swai  t  hue  I  the  Media  Mld- 

dletown  Vaton  *v  ('instil  Elec.  Rjr.  were  consolidated,  forming  tin-  Darby 
Media  4c  Chcstci  its.     The  new  oompanj  v.  totbePhlla. 

.    Tiaii.  Co.  fo.   ..    I  rental  being  j.s..'.uo  for  first  year.  $17,000 

for  second  ami  tlilul  years,  825,500  foi  fourth  year,  $34,000  for  liftli  year 
ami  s  12,500  for  ^i  \i  h  year  and  then  after. 

with  lug.  l  iiiufi  the  Rapid  Tranalt  Co.  began  to  sell  passengers  6  tickets 
for  28  cms.     v.  B2,  p.  1430. 

Adjustment  of  Relation* vrtthCitv. — <>"  Feb.  ih  1007  the   board  of  dlreo- 
tora  accepted  the  plan  submitted  Jan.  1007  by  1 1 1< -  Retail  Merchants' 
elation  of  Philadelphia  for  a  readjustment  ol  the  relations  between  the  city 

and  company.  The  plan  oonfera  upon  the  city  the  ilirlil  to  purchase  at  any 
time  after  June  SO  1057  all  l<  aaea,  tranchlaea  and  propel  ty  of  the  company  at 
the  company's  actually  paid  in  capital.  (30,000,000.     The  city  la  to  have 

the  tight  to  assign  or  Bell  lids  option.  1'urlhi  i  more,  a  Sinking  fund  Is  to  be 
established.  Ui  be  taken  out  of  the  groaa  receipts  of  the  company,  which. 
Calculated  at  4  ",,.  will  amount  to  at  hast  130,000,000  at  the  <  xpliatlon  of 
;hi  yean,  to  i  nable  tin-  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  amngemi  nt  is  that,  beginning  with  Jan.  l  1907,  the  city  is 
to  share  equally  In  the  net  profits  after  stockholders  have  received  lawful 

Interest  on  the  capital  Invested  by  them.      All  franchises  for  further  surface, 

elevated  or  underground  railroads  within  the  city  arc  to  be  lust  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  Is 
not  to  tie  changed  exa  pt  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  Improved  service.  For  further  details  of  plan, 
see  v.  ,s4,  p.  4,m  .  1552.     Aii  ordinance  embodying  the  above  features  waa 

passed  by  the  I'hlla.  City  Council  on  June  20  11(117  (V.  84,  p.  1488)  and  rail- 
lied   by  the  company  July  18  1907.      On  July  29   111(17  directors  called  for 

payment  the  final  assessment  of  $15  a  share  on  stock,  payable  in  two  In- 
stallments, $7  r>o  Sept.  I)  1907  and  $7  50  Sept.  7  190S.     V.  85,  p.  284. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $30,000,000  ($50) 1600.000  shares  1 

)  $42.50  paid  In.  j ._ 

Market  St  El  1st  mtge  $10.-\   1905       4  g  M-N     $10,000,000   May    1  1955 

000.000  gu  goid($l,000).c*/lnt.  at  Land  Title  &  Trust  Co.,  Phlla..  Trus. 
Darby  Media  &  Ches  1st  mtgel    1906     4K  g  J-J  865,000  July    1  1936 

$1,500,000    guar  p    &  intent,  at  Land  Title  &  Trust  Co.,  Phlla. .Trus. 

($1,000)  gold C 

Stock  was  listed  on  the  Phlla.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N .  Y .  Stock  Exchange.  A  second  call  of  $5  was  made  on  the  shares, 
payable  July  6  1903;  a  third  for  $5  payable  Jan.  20  1904,  and  a  fourth  for  $5 
payable  Jan.  20  1905;  a  fifth  of  $5,  payable  July  10  1906,  a  sixth  of  $5, 
payable  Dec.  10  1906. and  a  seventh,  payable  May  6  1907  and  an  eighth, 
of  $7  50,  payable  Sept.  9  1907,  making  $42  50  per  share  paid  in. 

Bonds. — The  Market  St.  Elev.  Ry.  bonds  cover  the  subway  and  the  pro- 
posed elevated  road  on  Market  St.  See  V.  80,  p.  652.  They  are  guar.. 
prln.  &  Int.,  by  endorsement  by  the  Phlla.  Rap.  Tran.  Co.  Are  subject 
to  call  on  *ny  Interest  date  at  102  4  and  Int.  The  syndicate  purchasing  the 
bonds  was  In  March  1907  closed.  V.  84,  p.  749.  The  Darby  Media  &  Ches- 
ter St.  Ry.  bonds  are  guar.,  prln.  &  int.,  by  endorsement  by  the  Phlla.  Rap. 
Tran.  Co.     Can  be  called  at  102  H  and  Interest  on  or  after  July  1  1916. 

ROAD. — Total  trackage,  including  all  lines  leased  and  operated,  619.95 
miles.      Owns  3,828  cars. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  report  for 
1906-07  was  given  In  V.  85,  p.  718. 

1906-07.  1905-06.  1904-05. 

Number  of  passengers  carried 492,137,038  448,576,785  402,893,245 

Gross  earnings $18,095,503   $17,483,144   $16,188,645 

Operating  expenses 10,046,487        9,153,603        8,183,437 

Net   earnings $8,049,016     $8,329,541      $8,005,208 

Other  Income,  Interest,  &c 196,577  193,103  185.980 

Total  net  Income $8,245,593     $8,522,644     $8,191,188 

Taxes  and  licenses $1,120,683     $1,075,216         $966,535 

Union  Traction  dividend (5)1,500,000  (4)1,200.000  (4)1,200,000 

Fixed    charges *5, 988 ,958        5,943,432        5,916,443 

Surplus    def$364,048  $303,996         $108,210 

OFFICERS.— Pres.,  John   B.  Parsons;  V.-P.,  George  D.   Wldener;  2d 

V.-P.,Charles  O.  Kruger;  3d  V.-P.,  Alex.  Rennlck;  Sec.   and  Treas.,   R.  B. 

Seltridge;  Asst.   Sac.  and  Asst.  Treas.,  John   B.   Peddle;    Compt.,  J.   D. 

Helstand. — V.  83,  p.  38,  324,  563.  688,  750.  819,  1171,  1229.  1291,   1412, 

1471;  V.  84.   p.  451,  571,  749,  804,  868,  1114,  1248,  1488,  1552;  V.  85,  p. 

42,  222,  284,  346,  655,  718,  723. 

(1)  Doylestown  &  Willow  Qrove  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  Interest  on  the  bonds.     See  V.  79.  p.  1331. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) $500,000     

1st    mtge    $500,000    ($1,000)1    1900        4  g  J-D  500.000  June  1  1930 

gold   guar c*]Land  Title  &  Trust  Co.,  Phlla.,  Trustee. 

ROAD. — Owns  and  operates  13  miles  of  road  from  Doylestown  to  Willow 
Grove,  running  over  the  old  turnpike  between  those  places,  which  Is  leased 
for  999  years. 

EARNINGS.— Included  In  Phlla.  Rapid  Transit  Co. — V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 
ORGANIZATION. — Formed  In  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Falrmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co..  Llndley  Ave.  Ry.  Co.,  Chelten 
Ave.  Pass.  Ry.  Co  ,  Germantown  &  Falrmount  Ry.  Co.  and  the  Phlla.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila.  Rapid  Transit 
Co.  for  6  %  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,302,000  ($50) /  20,040  Sh.  1 

\    $25  paid.   ] 
Due  lessee  June  30  1906 767,500     

ROAD. — Operates  about  35  miles  of  track. 

Treasurer,  John  B.  Peddle. 

(3)  Philadelphia  &  Willow  Grove  Street  Ry.  Co. 
ORGANIZATION.— Is  a  consolidation  In  1904  of  the  Phlla.   &  Willow 

Grove  Street  Ry  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
stock  Is  owned  by  the  Phlla.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
prln.  &  int.,  by  endorsement.     See  guar.  V.  79,  p.  904. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.000,000... $1,000,000     

1st  mtge  $1,000,000  guar  goldl    1904     4KjJJ  1,000,000  July    11934 

($1,000) c*]lnt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  five  years,  $15,000  per  annum  for  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  1  S  years.      See  V.  79.  p.  904. 

ROAD. — Operates  a  double  track  road  from  Intersection  of  Weaver  St. 
or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal. 17  miles  of  track.— V.  79.  p.  904;  V.  81,  p.  32. 

(4)  Darby  &  Yendon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  Is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS.—       Hate.         Interest.     Outstanding.       Maturity. 

Stock  all  owned  by  I'hlla.  Rapid  Transit  Co. 
1st  mtge  $200,000  gold  guar!    1904      I        g  .1   D  $200,000   Dec     1  1934 

($1,000) c*)lnt.  at  Land  Title  &  Tr.  Co.,  I'hlla.,  Trustee. 

Bonds. — Arc  guaranteed,  prln.  &  Int..  by  endorsement  by  the  I'hlla.  Rap, 
Tran.  Co.      Are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
2H  miles. 


UNION  TRACTION.— A  trolley  road. 

tnent  of  tbla  oompanj  Hon  for  June  29 

1 907 . 

INTERS]  ui.k  \ii.u  \vs.—  " 

ORGANIZATION  ted  In  New  Jersey  an  Dee.  3  i«02  with 

very  broad  powers.     Is  i  mpow<  n  <i  to  acqul 

vi  lop  and  futnlsh  all  kinds  of  motive  powi  r,  to  manufacture,  mine  and  dial 
in  coal,  gas,  oil.  electrlclt)  .  au  am,  tlgl  I .  hi  at,  &c.  &c. 

In  Dec.  1002  obtained  coo  '  nlted  Powei  &  Tmnsportation  Co. 

through  purchase  of  the  outstanding  ($3,503,750)  capital  stock,  on  a 
Of  $75  for  each  $20  hhan  ,  payabli  In  collateral  trust  bonds.       I   p  to  Jan.  1907 
,200  of  lids  stock  had  been  exchanged  for  bonds  on  this  basis.      United 

Pow<  i   ihareholdi  i        .are  of  in- 

ter state  stock  for  evei  v  foui  t <  ■  n  held.     The  Inter-State  Rys.  likewise  owns 
$175,00  .unity  Traction  I  .rids. 

STOCK  AND   BONDS.—       Date.        lnurest.     Outstanding.       Maturity. 

Stock  $10,000,000  ($100) $2,000,000  f.  p. 

Collateral     trust     gold      $10,-1     1903         4  g  F  A  10,776.000    lib      1    1943 

781.250 <■•   Int.  at  Real  Bat.  Title  Ins  &  Ti  ..I'hlla..  Trua. 

Stock  was  listed  on  the  Philadelphia  Slock  Exchange  In  April  1903. 

Bonds  are  dated  Feb.  1  1003  and  are  secured  by  di  j 
&  Transportation  stock.     They  bear  8%  Interact  the  inst  year, 
Second   and   4":,   the   third   and   subsequent   years.      Di  nominations   $100. 
$500  and  $1,000.     Are  subject  to  call  at  105  and  interest  after  Feb.  1  1913 
on  30  days'  notice. 

REPORT.  — Year  ending  Jan.  31  — 
Fiscal  Div.  Hied  other  Interest         expenses      Balance. 

Year —  U.P.&Tr.Co.     Income.        Col.  Trust.      &  Tans.      Surplus. 

1906  07 $464,855  $431,060  $9,614  $24,181 

1905  06 1445,432  $56,854  431,058  31.408  39.730 

1904  05 343.414  62.170  377,170  56.049       def27,635 

For  12  months  ending  Dec.  31  1906  the  underlying  operating  companies 
earned,  gross.  $4,420,613;  expenses,  $2,607,247;  net.  $1,813,366. 

OFFICERS.— Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  Wm.  S.  Bell.— V.  83, 
p.  687;  V.  84,  p.  220,  570,  1052. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  operate 
and  own  street  railways,  power  companies,  &c.  and  do  a  general  business 
(V.  68.  p.  929).  In  Dec.  r.K)2  stock  was  acquired  by  Inter-State  Rys.  Co.. 
which  see  Immediately  above. 

In  June  1907  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue. 

Total 
Owned.  Stock 

Stocks —  Shares.       Snares. 

Citizens'  Electric  Light  &  Power  Co.  of  Delaware  County.     6,229         7.500 

Delaware  County  &  Philadelphia  Electric  Ry 5.993         6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993        10,000 

Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co 14,992       15,000 

Lebanon  Valley  Street  Ry.  Co - 9,991        10.000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1,631  1.640 

Philadelphia  Bristol  &  Trenton  Street  Ry 19,680        20.000 

Philadelphia  &  Chester  Ry 6,992  7.000 

Reading  &  Southwestern  Ry... 1,142         2,600 

Reading  Power  Co.. 200  200 

Roxboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4.938  4.968 

Schuylkill  Valley  Traction  Co 9.990        10.000 

Southwestern  Street  Ry -. 7,995  8,000 

Trenton  Street  Ry - 19,963       20.000 

Trenton  Traction  Co 18       17.810 

United  Traction  Co.  of  Reading,  Pa 7,991  8.000 

Wilkes-Barre  &  Wyoming  Valley  Traction 49,989        50,000 

Wilmington  &  Chester  Traction 39,993       40.000 

Wilmington  City  Electric 5,093  5.100 

Wilmington  &  Great  Valley  Turnpike  Co... ..•_.         974  1,040 

Wilmington  &  Philadelphia  Turnpike. 1.035         1.200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

Bonds — 

Citizens'  Electric  Light  &  Power  Co.  1st  mtge.,  5% $12,500     $12,500 

Philadelphia  &  Chester  Ry.  Co.  1st  mtge.,  5% 25,000     350.000 

SchuylklU  Valley  Traction  Co. .  Inc.  mtge 100 ,000     100 ,000 

STOCK  AND  BONDS. — Slock  authorized,  $12,500,000;  shares  $25,  full 
paid.  In  March  1902  the  outstanding  stock  was  Increased  from  $3,125,000 
to  $3,593,750  (V.  74,  p.  682),  the  additional  shares  being  sold  to  stockholders 
at  $35  per  $25  share.  Bonds,  4%  collateral  trust  certificates,  are  In  two 
series,  which  we  have  marked  (a)  and  (b)  below.  [Stock  and  bonds  listed 
on  Philadelphia  Stock  Exchange.] 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1R99  (under 
which  $7,989,339  United  Railways  Gold  Trust  Certificates  have  been  is- 
sued by  the  said  trust  company  as  trustee),  the  T'nited  Power  &  Trans- 
portation Co.  has  deposited  with  said  trust  company  19,953  shares  Trenton 
Street  Railway  Co.,  39.993  shares  Wilmington  &  Chester  Traction  Co., 
14,992  shares  Holmesburg  Tacony  &  Frankford  Electric  Railway  Co., 
7,991  shares  the  United  Traction  Co.  of  Reading,  Pa.,  5,089  shares  the  Wil- 
mington City  Electric  Co.,  9.800  shares  the  Edison  Elec.  III.  Co.  of  Lebanon. 
Pa.,  6,000  shares  the  Citizens'  Elec.  Lt.  &  Power  Co.  of  Delaware  County, 
Pa.,  and  49,989  shares  the  Wilkes-Barre  &  Wyoming  Valley  Traction  Co. 

(b)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia, 
dated  May  1  1899  (under  which  $998,950  United  Railways  Gold  Tru-t 
tlficates  have  been  Issued) ,  the  United  Power  <fc  Transportation  Co.  has  de- 
posited with  the  said  trust  company,  as  trustee,  5,993  shares  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $loo.  $..oo  and  $1 .000  pieces) 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
Julv  1  at  the  option  of  the  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
in  gold  coin,  free  of  tax.  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid: 
also  same  amount  July  16  1900;  in  1901 .  Jan.  21 .  $1:  July  10,  $1:  in  1902, 
Jan.  20,  $l:  Julv  10,  $1:  In  1903.  Jan.  20,  $1;  in  1904.  Jan.  16.  $2  66;  In 
1005,  Jan.  24.  $2  39:   In  1906,  Jan.  26.  $3  10;   In  1907.  Jan.  24,  $3  20. 

REPORT. — For  years  ending  Dec.  31: 
Calendar  From        Interest.      Taxes.     Dividend    Balance 

Year —  Investments,     on  As.  Ac.  Paid.     Surplus. 

1900  $824,021       $359,524      $4,496      $460,000  $1 

1905  809.719        350.522        4.563        432.680      12,954 

1904 708,512         359.520         4, 537         343.562  894 

EARNINGS. — Of  all  electric  light  and  railway  companies  controlled, 
for   year   ending    Dec.    31     1008.    gross,    $4,420,613. 

OFFICERS. — Pres.,  John  A.  Rigg:  Sec.  and  Treas..  Wm.  S.  Bell; 
Counsel.  R.  L.  Jones.  General  offices.  Mariner  &  Merchant  Building, 
Philadelphia.— V,  82,  p:  220!  V.  84,  p.  272. 

(1)    Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 

ORGANIZATION".— Incorporated  May  11  1892.  Completed  from 
Media.  Pa.,  to  Baltimore  Avenue.  Philadelphia,  In  Jan.  1895:  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction  system.  In  May 
the  United  Power  &  Transportation  Co.  acquired  the  road,  paying  $150  per 
share  for  the  stock  In  Its  1  "o  trust  certificates  secured  by  a  deposit  of  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000,  authorized.. $300,000       See  text. 

First  mortgage,  $64,000 <  1893        o  j-j  84,000  July  l  1913 

1  Interest  at  Girard  National   Bank.  Phlla. 

DIVIDENDS.  -Paid  In  dividends:  In  1899-1900.  $36,000:  In  1900-01. 
$27,000:  In  1001-02,  $21,000;  In  1902-03,  $21 ,000:  In  1903-04,  $21,000;  In 
1004  05,  $21,000;    in  1905-06,  $21,000:   In  1906.  $21,000. 

ROAD.— Owns  12  miles  of  track.     Ralls.  80-lb.  T  and  girder. 

EARNINGS.— For  year  ending  Dec.  31  1906.  gross,  $104,389:  net, 
$27,968:   Interest,  taxes.  &c,  $6,967;   dividends,  $21 .000;   bal.  surplus,  $1 . 

OFFICERS.— Pres.,  John  A.  Rigg;   Sec.  and  Treas..  T.  W.  Grooket    Jr 


Oct.,  1907.] 
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Holmesburg  Tacony  &  Frankford  Electric  Ry .— A  trolley  road. 


$35  in 


(2)  Holmesburg  Tacony  &  t-ranktora  ciecinc  *y— «  »«"=)   ^a 

Acaulred  In  1899  by  United  Power  &  Transportation  Co      Paid 
4  ^trortcertlflcates  for  each  $50  share  of  the  Holmesburg  Co. 

ORGANIZATION.— Incorporated  Sept.  29  1890.     Opened  Oct.  6  1895. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding  Maturity. 
Stock,  $800,000  (par  $50) _  ---:        S"Vf"v  %?,    'no        MavlOM 

First     mnrtrtatrp       S400   000       gf     1895  5  g  M-N  400,000        May     19^.0 

($1  ™O0mT$5O0) I..        Icnint.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,Trus. 
ROAD  —Total  track  owned,  16.18  miles;  track  leased,  1.11  miles. 
EARNINGS.— Year  ending  Dec.  31  1906,  gross    $116,407;   net,   $'27,381; 
Interest,  taxes,  rentals,   &c,  $27,375;    surplus,  $6. 

OFFICERS.— Pres.,  John  A.  Rigg;   Sec.  and  Treas.,  T.  W.  Grooket,  Jr. 

(3)  Lebanon  Valley  Street  Railway— A  trolley  road. 
ORGANIZATION  —Incorporated  on  June  28  1899  as  a  consolidation  of 

the  Lebanon  &  Annsville  Street  Ry.  and  the  Lebanon  &  Myerstown  Street 
Ry.  The  United  Power&  Transportation  Co.  owns  9,991  shares  out  of 
the   10,000  shares  of  the  capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     OutsUmding.      Maturity. 

Stock,  $500,000  (par  $50) ;-■:■  *?„n'  rn^K&a 

First  mortgage  10  30s,  gold_.      1899        5  g  J-J  oOO.OOO  July    1029 

lint,  at  Real  Estate  Title  Ins.  &Tr.Co.,  Phila. 

ROAD. — Owns  24  miles  of  track. 

EARNINGS  —For  year  to  Dec.  31  1906,  gross,  $105,610;  net.  $32,751; 
interest,  taxes,  &c,  $27,748;    dividends,  $5,000;    balance,  $3. 

OFFICERS.— Pies.,  John  A.  Rigg;   Sec.  and  Treas.,  T.  W.  Grooket    Jr. 

(4)  Roxborough  Chestnut  Hill  &  Norristown  Ry— A  trolley  road. 
The  United  Power  &  Transportation  Co.  owns   1.938  out  of  the  4,968 

shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann. 

ORGANIZATION.— Incorporated  Dec.  24  1895.  In  1898  leased  the 
Wissahlckon  Electric,  3>i  miles,  for  999  years:  rental  to  be  2%  on  the 
$145  800  stock  for  the  first  two  years.  3  %  for  the  next  six  years,  4  %  for 
the  next  seven  years  and  5  %  for  the  rest  of  the  term  Also  owns  the 
$250  000  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450  000  to  the  Real  Estate  Title  Insurance  &  I  rust  Co., 
Philadelphia,  securing  5  %  gold  bonds  ($1,000)  J.  &  p.,  due  June  1  1926. 
Issue  reduced  to  $396,000.  of  which  $371 .000  was  outstanding  in  June  1907. 
Capital  stock  issued,  $248,400;    par.  $50 

Earnings  are  included  in  the  Schuylkill  Valley  Traction  Co.  Pies..  J.  A. 
Rigg;    Sec.  and  Treas.,  T.  W.  Grooket  Jr.— V.  62,  p.  1042. 

(a)   Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  25  1899. 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norristown  Ry. 
for  950  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock    $250,000  ($50) $250,000      

First   mortgage.    $250,000,   g/    1901        4  ^  g  J-J  250,000    July    1  1931 

($1,000)  __._.... .....Ic'l.  Int.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil. 

Bonds. — Are  guaranteed,  p.  &  I.,  by  Roxborough  Chestnut  Hill  &  Norris- 
town. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket.  Jr. 
Mgr.,  Geo.  Hoeger. 

(5)  Schuylkill  Valley  Traction.— Trolley. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  Income  bonds. 

ORGANIZATION. — Incorporated  in  Sept.  1893  as  successor  to  the  Nor- 
ristown Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry.,  the  Montgomery  County 
Passenger  Rv.,  the  Citizens'  Passenger  Ry.,  the  Collegevllle  Electric  Street 
Ry  and  the  Norristown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible.  .  ^ 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  Hill  &  Norris- 
town Ry.,  Including  that  "company's  leases  of  the  Wissahlckon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick    Electric    Ry. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50)-.- $500,000       ......... 

First   mortgage,   $400,000,   g/    1895        5  g  F-A  245,000     Aug.  1945 

($1  000)  '  --   ..cl  Int.  at  West  End  Trust  Co..  Plula.,  Trustee. 

Income    mortgage,    $100,000/    1899       5  ann.  100.000  Aug    1  1949 

(5500) \West  End  Trust  Co.,  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norris- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 

The  securities  of  the  subsidiary  companies  are  as  follows.  Including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY    &c. —  Miles.      Interest.         Issued.      Dlv.  or  Mat. 

Citizens' Passenger  Ry  stock..     6>i        $79,520fp     2>j  %  '06 

First  mortgage,  $80,000,  gold/    5  g  F-A  80,000  Feb.   1   1925 

guaranteed 1     Subject  to  call  at  105  Feb.  1  190o. 

Conshohocken  Ry  stock 5H        145,900         ........ 

First  mortgage,  guaranteed  j     hV2       5  g  J-J         See  text.      July    1  1924 
Subject  to  call  at  105  July  1   1904. 

\\i        150,000     

1H         6  J-J  See  text.  1924 

4ij  75,000    $5.32     In  '06 

First  mortgage 4!i  6  j" -J  75.000         1923 

Bonds—  The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  Issue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  60  miles  of  track.  Including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Mill  &  Norristown.  An  exten- 
sion from  Ringing  Rocks  Park  to  Boyerstown  Is  being  constructed. 

EARNINGS.— For  fiscal  year  ending  Doc.  31  1906,  gross.  $363,201:  net, 
$103,170;  interest,  taxes,  rentals,  &c,  $103,160;  surplus,  $10.      V.  70. p. 281 . 

OFFICERS.— Pres..  John  A.  Rigg;   Sec.  and  Treas.,  T.  \V.  Orookett   Jr. 

(6)  Trenton  Street  Ry.— Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,963  out  of  the  20,000  shares  of  stork. 

ORGANIZATION. — Formed  June  29  1808  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and   Ewlng  Passenger  Ry. 

In  Aug.  1899  the  Mercer  County  Traction  Co.  was  formed  with  a  capital 
of  $100,000  and  authorized  bonds  of  $300,000,  of  which  $276,000  are  out- 
standing, to  enable  the  Trenton  Street  Railway  Co.  to  build  an  extension  of 
11.42  miles  Into  Princeton  and  In  city  of  Trenton.  Entire  stock  and 
$101,000  of  the  bonds  are  owned  by  the  latter,  and  remaining  SI7...000 
bonds  are  held  by  Inter-State  Rys.     Is  opi  part  of  Trenton  street 

Ry.  system.  In  June  1903  acquired  entire  capital  stock  ($2.>0.000)  of  the 
Trenton  Pennington  &  Hopewell  Street  iiv..  which  H  also  leases,  and 
whose  bonds  It  guarantees,  principal  and   Interest.      Also  on   May    I   1806 

I   the  property  and   franchises  of  the   Trenton    Hamilton    & 
Traction  Co.  for  999  years  and  guarantees  Its  bonds,  principal  and  Interest. 


principal  and  Interest — 1 
Montgomery  Co  Pass  Ry  stock. 

First  mortgage .  gold 

Norristown  Pass  Ry  stock 


STOCK  AND  BONDS — 
Stock,  $1,000,000  (par  $50)  . . 
Trenton  Passenger  first  mtge.l 

$1,000,000,    gold    ($1,000) 

each)    c* 

Interest  at  National  Mecban 

les   Bank.  Trenton.  N.  J.- - 


Date.         Tnt 


1891 


Consolidated   mortgage, 
$2,000,000    (»1.00O) 


1 898 


0  g  A-O 


g  J-J 


Outstanding.      Maturity. 
$990,000  See  earnings 

93.000    1907-1915 
($10,000  due  yrlvSep.30 

1. -.0.000    1916   1 

($15,000  due  yrlySep  30 
100,000    1926-1930 

($20,000  due  vrlySep.30 
ooo  Sep .80  1931 
i  .010,000  July   i  i9.-)8 


(■•    ini. ■!,-  ,t  iii   :  id    at  Real  Estate  Title 

J      In«.  &  Tr.  Co..  Phlla;  Gliard  Tr,  Co.,  Trus. 
Trenton  Pennington  fc  Hope      1903        5  ffJ  D  350.000  June   1   1943 

first    mortgage.    $350,000,  v Interest  at  Fidelity  Trust  Co.,  Newark,  Trus, 

gold    guaranteed  )  Guaranteed  prln.  &  Int.  by  Trenton  Street  Rv 

Trenton  Hamilton  tc  E  1st  M      1905        B  f  M  N  350,000   Nov.  1   1955 

$500,000  ($1,000)  gold.. c* tint,  at  Real  Bat.  T.  Ins.  •Tr.Oo.,Pnlla.,Tr. 


Bonds.— $990,000  consolidated  5s  of  1898  are  reserved  to  retire  first  6s. 

RO\D  —  Owiis  and  controls  by  lease  about  72  miles  of  track.  The  new 
tracks*  have  90-lb.  Johnson  girder  rails.  An  extension  from  Yardville  to 
Crosswicks  and  Allentown  is  to  be  built. 

EARNINGS — Year  ending  Dec.  31  1906,  gross,  $492,948;  net,  $242,209: 
lnterest'and  taxes    $157,754;   balance,  $84,454;   dividends  paid,  $59,91 0 

OFFICERS —Pres  ,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
GenfjMgr..  Peter  E.4Hurley.— V.  68,  p.  284,  475;    V.  81,  p.  1175. 

(7)    United  Traction  (of  Reading)  — 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7  991  out  of  the  8,000  shares  of  stock.  Stockholders  were  given 
$75  in  4%  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power    &  Transportation  stock. 

ORGANIZATION. — Incorporated  on  Dec.  17  1895  in  perpetuity  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co.  the 
Neversink  Mountain  Ry.,  Front  &  Fifth  Street  Railway  Co.  and  Birdsboro 
Street  Railway  Co.  The  Front  &  Fifth  Street  Ry.  is  leased  for  999  years 
from  Julv  1  1903  for  Interest  on  $50,000  bonds  and  the  Birdsboro  Street  Ry. 
for  999  vears  from  Jan.  1  1904  for  Interest  on  the  $250,000  bonds. 

On  Aug  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Rv  of  7  ■";'  miles  for  999  years,  for  interest  on  $100,000  bonds  and  12  %  on 
the' $130  000  capital  stock.  Also  leases  the  Adamstown  &  Mohnsvllle 
Electric  Ry  for  999  years  from  Jan.  1  1905,  paying  as  rental  37 y2  %  of  the 
gross  receipts,  but  not  In  excess  of  $25,000      Stock,  $75,000. 

On  Aug    1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co 
(now  under  construction)  for  995  years  for  interest  on  bonds  and  5%  on 
stock,  872, 700, all  of  which  stock  is  owned.     Also  owns  the  stock  oi  the 
Pottstown '&  Northern  St.  Ry.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

I^M^llCstW^SO-,--/    1896        S-g-J-J-  ^S^EK 

$250,000  gold  ($1.000). -Clint,  at  Real  Est  Title  Ins.&Tr  Co.Phila  Tr 
Front  &  Fifth  St  Ry  first  mtg)    1903       5  g  J-J  oO  000  July   1  1933 

S50  000  g  ($100&  $500) .Clint,  at  Colonial  Trust  Co.,  Reading,  Trustee 
Adam'  &  Mohn  first  mortgage)    1904        5  g  J-J  75.000    Jan.    1  1935 

$75  000  gold  ($1,000). .r*llnt.  at  Colonial  Trust  Co..  Reading,  Trustee. 
Birdsboro  St  Ry  M,  $250,000/   1904        5  g  J-J  250.000  Jan.    1  1934 

e-old  (S500  &  $1,000) c]lnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Bover  &  Potts  St  Ry  1st  M.I    1906        5  g  F-A  272.000  Aug    1  193. 

$300. 000($500&$1, 000) g-C lint,  at  Colonial  Trust  Co.,  Reading, Pa., Trus 

Bomls  — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  comnanv's  office.  The  Birdsboro  Street  Ry.  bonds  may  be  called  begin 
ning  Jan  1  1914  at  105.  The  Front  &  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement The  Adamstown  &  Mohnsvllle  bonds  are  redeemable  on  Jan.  1 
1915  at  105  The  Bovertown  &  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.     Guar.,  p.  &  I.,  by  endoisement  by  United  Traction. 

ROAD. — Operates  80  miles  of  track  (Reading  Traction,  4\'A  miles 
Reading  &  Womeisdorf  Electric,  15  miles),  in  and  between  Reading,  Wo 
mslsdorf,  Black  Bear  and  Stony  Creek;  Reading  &  Southwestern,  7  H  miles 

EARNINGS.— Year  ending  Dec.  31  1906,  gross,  $809,311;  net,  $242,142; 
interest,  taxes,  rentals,  &c,  $219,784;  dividends,  $20,000;  surplus,  $2,358. 
—V.  76,  p.  1086,  1302. 

Controlled  by  United  Traction  Co. 

(a)   Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Chartered  March  9  1893  to  operate  the  Reading  City 
Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  It  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
I-  lectric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  &  Womeis- 
dorf Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500  000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years, 
$20,000  for  next  two,«years  and  $30,000  thereafter. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1 ,000,000  auth  ($50) J-J  $1,000,000       See  text. 

First  mtge,  $600,000  gold  gu/    1893        6  g  J-J  445,000  Jan.    1  1933 

Not  subject  to  call c'\ Provident  Life  &  Trust  Co.,  Phlla..  Trustee. 

Interest  is  payable  In  Philadelphia  at  Bank  of  North  America  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co. 

Dividends.— In  1900,  2  %;  In  1901  .Zy2%:  in  1902,  3  %;  in  1903,  3  %:  In 
1904,3%:  In  1905,3%:   In  1906,3%;   In  1907,  Jan..  1  H  %;  July,  1  !2  %• 

LEASED  LINES  SECUR'S.  Date.  Interest.  Outstand'g.  LastDlv.,&c. 
Reading  City  Passenger  Ry —  

Stock  (see  below)  (par  $50) . J-J  $350,000      See  text. 

1st  mortgage . 1889        5  A-O  115.000     April  1909 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50) J-J  100,000      See  text 

Bonds,  $25T000... 1897        5%  25.000  July  1    1937 

Reading  &  Temple  Electric  Ry — 

Stock,  $75,000.  guar 7  A-O  73,700      See  text. 

1st  mortgage,  $75,000 1894        5  A-O  73.700  Oct    1    1924 

Reading  «~Womelsd  Elec  Ry)    1895       5  g  J-J  386,000  Jan    1    1925 

1st     mortgage,     $400,000,  ^Real  Est.  Title  Ins.  &  Tr.,  Phlla.,  Trustee. 

gold  (S100.  &c) c*]Int.    at   Colonial   Tr.    Co.    of   Reading,    Pa. 

Dividends  on  Leased  Line  Stocks.— The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899,  Inclusive,  10%;  1900  and  thereafter  12  %. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7  % 
annually  In  dividends,  A.   &  O. 

ROAD.— Owned  and  leased  56';  miles  of  track.  Including  the  Reading 
&  Womeisdorf  Electric  Ry.      V.  64,  p.  177. 

(8)  Wilkesbarre  &  Wyoming  Valley  Traction.— The  United  Power  & 
Trans,  owns  49,989  out  of  the  50,000  shares  of  stock. 

ORGANIZATION.— Incorporated  Feb.  9  1891;  controls  street  railway 
llne<  In  the  Wyoming  Valley,  Pa.,  extending  from  Wilkes  ISarrc  to  Duryea 
and  N'anticoke  on  east  side  of  Susquehanna  River  and  Plttston  and  Fly- 
mouth  on  west  side.  In  Dee.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wilkesbarre  Dallas  &  Harvey  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  Julv  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
Ry.  tor  999  years  at  6%  on  $75,000  stk.  and  Int.  on  $75,000  .>  ",',  bonds. 

STOCK   AND   BONDS —       Date.         Interest.     Outstanding.       Maturity. 

Stock  (par  $100)  Text.  $5,000,000      .Sec  text 

1st     mtge,    $1,500,000,     gold      1891         5  g  At)  1  .500.000   April  1   1921 

(SI  000)  c* 'interest  at  Provident  Life  &  Tr.  Co..  Phlla. 

Collateral  trust  and  mortgage,  I    1895       5  g  J-J  295,000  Jan.    11925 

$825  ooo   gold  lint,  at  Anthracite  Sav.  Bk. ,  Wilkesbarre,  Tr. 

Collateral   trust  and    mtge.  g      1902        5  g  J-D  250.000    Dee  1 5  1H22 

($1,000).    $250,000...    _<■*  iTiit.it  Real  Est. .Title. Ins. &Tr. Co., Phlla. . Ir 
underlying  Bonds  on  Roads  Purchased — 

Wilkesbarre  &  Suburban  bonds   40.000  July  1 

Wilkesbarre  &  W  Side  bonds 35.000  Sept  1   1918 

Ouarnniri  ii  Bonds —  _ 

Pitt  St  Oar  1st  M  ($1,000),  g.l     1808        6  g  J   l>  200,000   Dee    1    1918 

p  *  I  unconditionally  gu.c*/Int.  at  Real  Est.  L.  &  Tr.  Co. ,  Phlla. ,  Trus . 
Plymouth  Hr  Co  1st  gold   M.l    1894        5g   \  "  131.ooo   Oct    1    1924 

$150,000.  guar  prln  &  bit       tint,  at  Anthracite  Sav.  Hl<.,   Trustee,  u  likes. 

Sioooo  subject  to  call  In  1904  and  $8,000  yearly  thereafter. 
Wilkesbarre  &  Kingston  •">  P  A  90,000    lug   1    1918 

Wilkesbarre  &  East  Side  Ry_ 5  180,000  See  (ID  below 

Bonds.— Interest  on  the  wilkesbarre  &  Kingston  bonds  reduced  to  •">";,  in 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.     Int.  on  the  Wllkesba 
Suburban  bonds  reduced  in  1903  to  1%  and  bonds  extended  to  July  1  1918. 

The  Wllkesb.   &  Wyoming  Valley  collateral  trust  bonds  of  1002  are  subject 

to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends.—  In   1806,  Jan..   1  %;  July,   1   "■■:  In   I*"'.  •In'1--   '   ,"•  »>   18fls- 
Jan..  1  %:  In  1899.  Jan..  I  %;  In   1809  66,  3  ",.:  In   1000  01  .  8%:  In  Uioioj. 
In  1902-03.  3%;    In  1903  04,  3%:    In  1904  05,  1%;    In  1908  08 

ill    1906   7.  t  "n. 

ROAD.— Comprises  "i  miles  of  track. 

COMPANIES  CONTROLLED  l\"  SYSTEM.  -The  following;  table  shows 

oral  companies  operated   their  mileage,  capital  stock,  and  the  amount 

of  It  owned  bv  t  lie  Traction  Compan    .  their  debt,  and  Dually  therrntalpay- 
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able  uinl.M  m>  il..    QUtta ndlPt  t-ttjiltnl 

iralnal  rental  Jthe  oompanj  bavins  only  a  noiui 
nal   ■ 

Slock . 

Nam*  «[  Company.  Mile*.     Isturd.      OvmeA        i>>i>t.    iimtui. 

Coalville    I                        littllway :..(i7  $62,400  888.300          N< >■'.. 

Icoke  Street  Italhvav                  •  II  6,000  6,000        Nona  Ji 

I     Mooslo  &  P.  V.  St.  Ry    -    1.90  42,000  -l^.i.no         None  $1 

m  Street  <   u                          I  200,000  100,000  $200,000 

Plymouth  Street  Railway               6.00  12,000  12.000        .None  Si 

l  Plttston  &  Wyn.  St.  Car.   2.28  30,000  80,000        None  $1 

Wilkesbarre  A  Bast  Side               1 100,000  100,000  »100,000 

Wtlkesb.  A  Klngwt.  Paw.  Hv.    .    6.00  100,000  00,700         no.ooo  6% 

Wilkewb.  A  Suburban  St.  Ry...l0.00  100,000  OS.OOO       »40.000  6% 

Wllkesb.  Dallas  4  Harvey's  L. .18. 01      BOO, 198,750       150.000  (a) 

WUkesbarre  &  West  Side 0.03  100,000  02,400       •88,000  6% 

Plymouth  Bridge Oo 78,ooo  75.000      134,000 

•    Batlre  stock  mid   bonds  deposited   under  collateral  trust  of  1805. 

•Entire  amounts  owned  by  the  W.  fc  W.  Valley  Trac.,  with  the  excep- 
tion of  the  Wilkesbarre   A:   West  Bide,  of  which  only  823,000  Is  owned. 

(i  Dividends   In   this  ea-e  arc  dependent   upon  earnings. 

EARNINGS.— For  year  ending   Dec.  .11    niofi.     Gross.  1901,478;  net, 

$321,56;;  Interest,  rentals  and  taxes,  $171,560;  dividends,  $150,000; 
surplus,  $2.— V.  66.  p.  285;  V.  68,  p.  830,  1134;  V.  69,  p.  20. 

(9)  Wilkesbarre  Dallas  &  Harvey's  Lake  Ry.— The  Wilkesbarre  &  Wyo- 
ming Valley  Traction  Co.  owns  3,875  out  of  the  4.000  shares. 

ORGAN  1 /.at  ION. — A  reorganization  In  181)8,  per  plan  In  V.  66,  p.  1190, 
of  the  Wilkesbarre  &  Northern  JtH..  sold  by  Sheriff  in  Sept.  1898.  Road, 
partly  oonstruoted,  was  completed  anil  electrically  equipped  by  new  com- 
pany from  l.uzcinc.  Pa.,  there  connecting  with  Wilkesbarre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01   miles. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $200,000  ($50)... $200,000     1906,4!^% 

1st   mortgage.  $150,000,  gold!    1898        5  g  M-S  150.000  Sept  15  1928 

($500)    .    ..c*JInt.  at  Anthracite  Sav.  Bk..  Wllkesb.,  Trus. 

EARNINGS.— For  year  to  Dec.  31  1900:  Cross,  $65,316;  net,  $18,190; 
int..  taxes,  &c.  $9,107;  dividends.  $9,000;  surplus,  $83. — V.  69,  p.  133. 

(10)  Wilmington  &  Chester  Traction. 

United  Power  &  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stock. 

ORGANIZATION. — Incorporated  March  1898.  Controls  street  railway 
lines  in  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with  leased  lines 
about  71  miles  of  track  It  controls  the  line  from  Chester  to  Media,  also  the 
line  to  Darby,  where  connection  Is  made  with  the  Union  Traction  Co.'s  line 
to  Philadelphia.  In  18U8  acquired  all  the  stock  of  the  Wilmington  City 
Ry.  ($519,930)  and  of  the  Chester  Traction  Co.  ($500,000).  both  of  which 
are  deposited  under  the  coll.  tr.  mtge.  of  the  Wilmington  &  Chester  Trac.Co. 
Also  owns  $50,000  stock  of  the  Chester  &  Delaware  St.  Ry.  The  Chester 
Trac.  Co.  holds  all  the  stock  of  the  Union  Ry.  Co. ,$100,000;  Chester  &  Media 
stock.  $35,000;  Chester  Darby  &  Phlla.  stock,  $65,000;  total,  $200,000.  The 
Chester  Trac.  pays  as  rental  (besides  Int.  on  bonds)  6  %  on  the  $100,000  stk. 
of  the  Chcstcr&Mcdla  and  on  the  $100,000  stk.  of  the  OhesterDarby&Phlla. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $2,000,000  ($50)  .full  pd.  Listed  on  Phil.  Ex.  $2,000,000  1906.  4  % 
Coll  tr.  gold,  $4,000,000  ($5001    1898        5  g  A-O  2,305.000   April  1  1918 

and  $1,000  each) c*JProvident  Life    &  Trust  Co  ,  Phlla.,  Trustee 

Securities  of  Subsidiary  Lines  (not  owned)  — 
Wll  City  1st  mtge.  $600,000, "!    1891        4  g  M-S  600,000  Sept  1   1911 

gold  ($500  each) cjlnt.  at  Equit.  GuarTr.  Co., Wilmington,  Del. 

Chester    Traction     1st    mtee.l    1894        5  g  M-N  250,000  May  1    1914 

•     gold,  $250,000 c*JInt.  at  Del. Co. T.S.D.&T.Ins.Co.. Chester, Tr. 

Leased  to  Chester  Traction— 
Union  Ry  Co  1st  mtge,  gold 

($500  and  51,000) c  1893       5  g  J-J  200,000  Jan    1    1913 

Chester  St  Ry  stock  ($50) ....     10      J-J  150.000  rental    10% 

Chester  &  Media  El  Ry,  gold..    1893        5  g  J-J  100,000  July  1   1913 

Chester  Darby  &  Phila,  gold..   1893       5  g  J-J  125,000  July  1   1913 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  &c,  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  Interest  upon  all  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1 ,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  1914.  Wilming- 
ton City  bonds  were  sub.  to  call  on  Sept.  1  1901  but  int.  reduced  from  5  % 
to  4  %  and  right  to  call  canceled. 

EARNINGS. — For  year  to  Dec.  31  1906:  Income  from  securities  owned, 
$199,220;  int.,  taxes,  &c.  $119,215;  dividends,  $80,000;  surplus,  $5. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas..  T.  W.  Grooket  Jr. 
—V.  08    p.  620.  929. 

(11)  Philadelphia  &  Chester  Ry. — A  trolley  road. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  Is 
owned  by  the  United  Power  &  Transportation  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $350,000  ($50) $350,000     

1st  mortgage,  $350,000  ($5001    1900        5  g  M   N  350,000   Nov    1    1930 

and  $1,000) ,  gold c*JInt.  at  Finance  Co.  of  Penn.,  Phlla..  Trustee. 

Bonds  cannot  be  called. 

EARNINGS. — For  year  ending  Dec.  31  1906  were:  Cross,  $28,549;  def. 
from  operation,  $4,731,  int.  and  taxes,  $19,192;  bal.,  del.,  $23,923. 

ROAD. — Owns  and  operates  8.83  miles  of  track  from  Philadelphia  to 
Chester  and  from  Esslngton  to  Moore's  Station. 

OFFICERS.— Pres.,  J.  A.  Rlgg;  Sec.  aud  Treas.,  T.  W.  Grooket  Jr. 

(12)  Southwestern  Street  Ry. — A  trolley  road. 
ORGANIZATION.— Chartered  Sept.  3  1897. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $400,000   ($50) __..        .. $400,000     

lstmtge,  $400,000  (cannot be]    1899       5.  4  g F-A        400,000  1929 

called),  gold  ($1,000).  ..  ../Int.  at  West  End  Tr.  Co..  Phlla.,  Trustee. 

Slock  and  Bonds. — All  the  stock  is  owned  by  the  United  Power  &  Trans- 
portation Co.  Interest  on  $140, 000  of  the  bonds  was  reduced  to  4%,  in 
consideration  of  their  guaranty,  p.   &  I.,  by  the  Chester  Traction  Co. 

EARNINGS.— For  year  ending  Dec.  31  1900  w,rc:  Gross,  .'=.04.573; 
deficit,  $42,390;  Interest,  taxes,  &c,  $20, ids.  balance,  deficit,  $62,594. 

ROAD.— Owns  and  operates  16  miles  or  track  within  the  limits  of  Phila- 
delphia.    Track  laid  with  90  lb.  girder  and  Go  lb.  T  mils. 

OFFICERS.   -Pres.,  John  A.  Rlgg;  Treas.,  T,  W.  Grooket  Jr. 

(13)  Philadelphia  Bristol  &  Trenton   Street   Ry. 

In  Sept .  1906  control  was  acquired  by  the  United  Power  &  Transportation 
Co.      V.  83.  p.   688;  V.  84,  p.   220. 

ORGANIZATION.-  Chartered  In  Pennsylvania  Dec.  ;io  1901  as  a  con- 
solidation of  the  Philadelphia  iV  Bristol  Pa  Ry.  (purchased  at  re- 
ceiver's >aie  on  Sept.  lo  1901)  and  the  Bristol  Passenger  Ry.  and  the 
Tr<  nton   .v   Bristol  street  Ry. 

STOCK    AND    BONDS    -       Date.        Interest.     Outstanding.       Maturity. 

Stock,  SI  ,000,000  (par  $50)    .    .......       $1,000,000     

1 -t  $1,000,000,      1902       5  g  M-S  850,000   Sept   1   1932 

gold   ($1,000) c*J  Int.  at  Union  Trust  CO.,  Baltimore,  Trustee. 

EARNINGS.— Year  ending  June  80  1007.  gross.  $76,706;  net.  $10,164; 
interest  and  taxes.  $31,011;  deficit,  $26,490. 

ROAD. — Owns  and  operates  21  miles  0f  track  from  Torresdale  to  Mortis- 

Vllle.  Halls.  60  and  90  lb.  girder  and  72  lb.  T;  gauge  5  ft.  2',  inches; 
14  motor  cars  aud  1  service  car,  3  engines  and  3  generators,  450  k.  w.  ca 
pacify 

OFFICERS.— Pres.,  John  A.  Rlgg.;  Sec.  and  Treas.,  T.  W.  Grooket  Jr. 
—  V.   75.   p.   395;  V.   83,  p.    688. 

PHOENIXVILLE,  PA. 

PHOENIX  GAS  &  ELECTRIC  CO.— Gas.  electric  and  trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  21  11)01  for  the 
purpose  ol  acquiring  and  operating  all  of  the  gas,  electric  and  street  railway 
properties  of  Phoenlxvllle,  Roycrstord  and  Spring  City,  Pa.  Franchises 
are  for  99  years  from  Jan.  17  1899.  Has  acquired  the  entire  stock  of  the 
Schuylkill  Valley  Illuminating  Co  ,  Consolidated  Schuylkill  Gas  Co.  and 
Montgomery  &  Cheater  Electric  Ry.  Co.     The  capital  stocks  ol  these  com- 


panies » 100. 000)  of  the  il        C. 

Elei     Rj     and  part  of  the  bond)  e  be^n  ut- 

d  with  tlii  'or  the  new   mtge.      V.  74,  p    27l! 

STOCK    AND    BONDS  Ji-I-           TntertSt.      OuMtmStna.       Maturity 

Stock.  $1 .000.0011  8800, 

Phoenix   Gat    &  778,0)                    lisi 

trust,  $1,000,000  ($500  and  Inl    al   Itial  IMatc  Trun  Co                     ;,hla, 

$1  .000),  sink  fd,  gold        .•  1  an  be  called  at 

Schuylkill    \  B93      0  g  j  j 

$60,000.  gold  ($51 •    '  Co   ofN'o.Ai 

Consol  Schuylkill  <;a-  mon  150.000  Oct    1 

.    $200,000    ($500    and    li  Phlla 

II  ,000) 

Bonds. — Of  the  new   Phoenix  Gai  <k  l.iecirle  bOI 

for  future  extensions  and  Improvement!      A  sinking  fund  ol  ,  num 

of  outstanding  bond-    '  perattve  In    1907.      Bond-  of   tin-  Consol. 

Schuylkill  Gas  Co.  BMC  be  called  In   1909  at  par. 

EARNINGS.— For  Steal  year  ending  Sept.  30  1900.  grow.  $151 

mt,   j:>7,466;  fixed  Charges,  $49,713;  surplus     $7,753. 

ROAD. — Owns  6 H  miles  ol  track  between  PhoenlswlUe  and  Spring  city. 

OFFICERS.— Pres.. ;  Sec.  and  Tn  .  nuy- 

paeker,  Phoenlxvllle.  Pa.     V.  74,  p.  271. 


PITTSBURG,   KANSAS. 
JOPLIN  &   P1TTSIJLRG   RAILWAY.— 4   trolley   road. 

ORGANIZATION.  Incorporated  June  10  1907  lii  Mls-ourl.  Has  I 
over  the  Pittsburg  Railway  A:  Light  Co  and  the  Joplln  &  Pittsburg  5 
Kit.     V.  85,  p.  46;i      The  Pittsburg  Ry.  &  Lt.  Co.  was  Incorporated  In 

Kansas  In  1905  a*  a  consolidation  of  the  I'lttsbuig  RR.  and  the  Pittsbure; 
Light  &  Power  Co. 

STOCK  AND  BONDS  —         Date.        Int<rtst.      Outstanding.      Maturity. 

Stock,  $5,000,000  ($100). $2,800,000 

First     mortgage.     $5,000  .t 1907        5  g  J-J  -oo.OOOJuly    11927 

($1,000).  gold Int.  at  Germantown  Trust  Co..  Phila..  Trus. 

Bonds. — Of  the  $2,800.0110  1st  mtge.  bands  reported  outstanding,  the 
majority  are  In  the  treasury  of  the  company, to  be  issued  as  construction 
progresses  on  lines  now  building.  Remaining  $2,200,000  are  reserved  for 
future  acquisitions  and  extensions.  Bonds  can  be  called  on  any  Int.  day 
beginning  July  1   1910,  any  or  all,  at  105. 

ROAD. — Operates   32   miles   of  track   In   and   around   Pittsburg.      Owns 
partially  constructed  line  In  Joplln.      The  two  cities  will  be  connecti 
a  2fi-mile  extension,  on  which  construction   has  started.      Total  trackage, 
including  extensions  now   being  built,  will  be  about  85  miles. 

OFFICERS.— Pres..  Joseph  J.  Helm,  Kansas  City;  V.P.,  W.  W.  Cal- 
hoon,  Carthage;  Sec.  and  Treas..  .John  A.  i'rescott.  Kansas  CltJTl  Asst.  Sec. 
and  Treas.,  D.  L.  Robinson.  Buffalo.  N.  Y.  — V.  85,  p.  469. 

PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  in  its  own  stock  and  partly  In  an  Issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

ORGANIZATION. — Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railways,  (2)  Electric  Lighting 
and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  518.64  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co. 
(except  the  Beaver  Valley  Traction  Co.  and  the  Washington  &  Canonsburg 
Rv., which  are  operated  separately),  and  embrace  the  following  properties: 

'The  United  Traction  Company  of  Pittsburgh. 
Consolidated  Traction  Company. 
Monongahela  Street  Railway  Company. 
Pittsburgh  &  Birmingham  Traction  Company. 
Pittsburgh  Railways  Company   (formerly  Southern  Traction). 
Pittsburgh  &  Charlerol  Street  Railway  Company. 
Allegheny  Bellcvue  &  Perrysvllle  Ry. 
Suburban  Rapid  Transit  Street  Railway  Company. 
East  McKeesport   Street  Railway  Company. 
Mt.  Washington  Street  Railway. 
Beaver  Vallev  Traction  Company. 
Pittsburgh  &  Castle  Shannon  RR. 
Washington   &  Canonsburg  Railway. 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.   Bigclow.  Oliver,  Quay  and  others.     V.  74.  p 

(2)  Electric  Lighting  &  Illuminating  Gas.  —  Philadelphia  Company  also 
owns  or  controls  by  lease  the  following  companies,  formlug  the  llghtit.- 
partment  of  its  business. 

Allegheny  County   Light   Company. 

Monongahela  Light  &  Power  Company. 

Southern   Heat   Lisrlit   iV   Powei   Company. 

Consolidated  Gas  Company. 

South  Side  Gas  Company. 

AUeghenv  Illuminating  Company. 

Braddock  Gas  it   Light  Company. 

Ohio  Vallev    Electric  Co.  of  Bellcvue. 

The  Consolidated  Gas  Company  operates  .  nder  a  perpetual  charter,  and 
with  the  Allegheny  Illuminating  Company  and  tl.  e  Gas  Company 

constitutes  the  only  gas- manufacturing  companies  in  the  cltlesof  Pittsburgh 
and  AUeghenv.  and  the  exclusive  right  to  manufacture  Illuminating  gas 
in  those  cities  Is  said   to   be  vested   In  them. 

(3)  Fuel  Oas. — Philadelphia  Company,  through  Its  own  lines  and  those 
of  a  number  of  companies  controlled  by  It.  supplies  marly  all  the  fu 
consumed  In  the  cities  of  P  ttsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Mom1  nd  Allegheny  rlvens.     Company  con- 
trols by" lease  428,584  acres  of  r;is  and  oil  lands  in  West  Virginia  and  Wc  • 
Pennsylvania,     lt  controls  through  Its  owuershlp  of  the  Failrmoni  1 

Gas  Co.  IS. (lis  acres,  and  through  Its  majority  ownership  of  the  Equitable 
Gas  Co.  030  acres  ol  leasehold.     The  principal  fuel  gas  companies  con; 
arc: 

Philadelphia  Company. 

Chartlers  Vail  ny. 

Equitable  Gas  Company. 

Pennsylvania  Natural  Gas  Company. 
Union  Gas  Company  of  McKeesport. 
Allegheny  Heating  Company. 

l'alrmount   &   Grafton   Gas  Company. 

See  official  statement  In  ••Chronicle"  of  July  12  1902  (V.  73  p.  S31  for 
further  details  regarding  the  character  and  nature  of  the  company's  business. 

•SCHEDULE  OP   CAPITAL    STOCK     OF    OTHER     CORPORATIONS 
OWNED    AM)    POSSESSED    ON    MARCH    31 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh 339.999  Common   out  of  31 

Consolidated  Qaa  Co.  ol  the  Cits  ol  Pitts- 
burgh (owns  stock  of  Allegheny  Ill'g  Co.)  Z80.000         "         "  80,000 

Chartlers  Valley  Gas  Co... .  &29.850         "         "  an. 000 

Pennsylvania  Natural  Gas  Co.. 19,822        "        "  20.008 

Equitable  Gas  Go.  of  Pittsburgh.. 13,774         "         "  14.000 

I  quit  able  Gas  Co.  of  Pittsburgh -1.908  Preferred  "  0.000 

South  Side  Gas  Co 15.046  Common  "  20.000 

Th.    UleghenyOo    Light  Co xlO.000         "         "  15,000 

Falrmount  &  Grafton  Gas  Co 3. 000  "  3,000 

AUeghenv  Heating  Co T2.664 

Consolidation   Traction t/232.7f>0  Preferred"  240,000 

Consolidated  Traction 1/284,299  Common  "  30O.OOO 

Union  Gas  Co.  of  McKi  1  sport 16.000         "      being  all  the  sfk 

Mt.   Washington  St.  Ry 80)000 


OCT.,  1907. 


STREET  RAILWAYS. 


H3 


Shares.  Total  Issue. 

Allegheny  Bellevue  &  Perrysvllle  Ry •">. 000  Com.,  beingail  tlie stock. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co .r)0,000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co 50,000 

Southern  Heat,  Light  &  Power  Co 6.000 

East  McKeesport  St.  Ry.  Co 5,000 

Braddock  Gas  &  Light  Co 5,000 

Seventeenth  St.  Incline  Plane  Co 5,000 

Suburban  Gas  Co 2.000 

Low  Piessure  Gas  Co 1,000 

Consumers'   Heating  Co 1,000 

Mansfield  &  Chartiers  Gas  Co 500 

Mornlngslde  Electilo  Street  Ry.  Co 480 

Mifflin  Natural  Gas  Co 200 

Tarentum  Lia'ht  &  Heat  Co 100 

The  Philadelphia  Co.  of  West  Virginia.-.  zlo 

Tustin  St.  Ry.  Co.  (no  bonds  out) 24 

Beaver  Vallev  Traction  Co 21,500 

Ben  Avon  &  Emsworth  St.  Ry 2,000 

Washington  &  Canonsburg  Ry 20,000 


All  of  the  above  shares  marked  thus,  x,  are  in  the  hands  of  the  Maryland 
Trust  Co.,  trustee  under  the  first  mortgage  and  collateral  trust  dated  March 
1  1899.  Those  marked  y  (with  the  exception  of  37,015  shares  Consol. 
Tract,  common  held  in  treasury  of  Phila.  Co.)  are  held  as  security  for  the 
collateral  trust  bonds  of  1901,  and  these  latter  bonds  are  also  a  second  lien 
on  the  shares  marked  x. 

*  According  to  balance  sheet  of  March  31   1907    the  value  of  stocks  of 
other  companies  owned  at  that  time  was  $44,030,370. 
S    CURITIES  OUTSTANDING.* 


STOCK  A\'n  BONDS —        Date. 

Stock,  com.  $86,000,000  (S50)    

Pref  stk,  5^,.  non-cum,  $6,-1    

000,000  (par,  S50) ] 

Phil  Co  1st   -x  Col   ii-  Al,  $6,-1    1899 


Rat<'.  Outstanding.    Last  dlv.,&c. 

Q-F  $33,240, 000NOV '07,  1  </2 

M-S  6,000,000  Sept  '07,  2M 

5  g  MS  5,517,000   Sept    1  1949 


2,000,000   Feb'07,    1  % 
5,000,000   Feb     1   1948 


500,000    %  '31,000) c'jMaryland  Trust  Co.,   Baltimore,   Trustee 

Phil  Co  con  U  &  col  tr,  $22,-1    1901        5  g  M-N        15. 138. 000   Nov    1  1951 

ooiioiiii    g  ($1,000) /Continental  Trust  Co.,   Baltimore.  Trustee. 

Notes    $1  :>(i(i.oi)0,  g  (SI, 000)c  1905        5  A-O  900,000         See  text 

Allegh'v  Countv  Lt  1st  M 1891        6  F-A  500,000  1911 

East  End  Elec  Lt  1st  M 1895        6  F-A  500,000  1915 

Consol    Gas   com   stock,    $4,-1    4,000,000     

000,000  (par  $50) J 

Consol   Gas   pref  stock,   $2,-T F-A 

500.0011  (par  $50) J 

Consol    Gas,    1st    mtg,    gold)    1898        5  g  F-A 

c*&r  /Maryland  Trust  Co.,   Baltimore,  Trustee. 
Braddock   Gas     &  L  1st  M,|    1888       6  M-N  40,000  May    1  1908 

$40  000  ($500-$l,000),  s  f-/Int.  at  Farmers  Loan&Tr.  Co.,  N.  Y.,  Trus. 
East  McKeesport  St  Ry  1st  M)    1899       5gJ-D  250,000   Dec    11929 

$250,000  (91,000),  gold  ../Int.  at  Fidelity  Title  &  Tr.  Co.,  Pitts.,  Trus. 
Southern   Ht  Lt&Power  Co.,1    1899        5  g  J-D  252,000   Dec     1   1949 

1st  M.  $300,000  ($l,000).g/lnt.  at  Merc'tile  Tr.  Co.,  Pitts..  Trustee. 
Monongahela  Light  &  Powerl    1899  5  J-D  1,700,000  June  1  1945 

Co.  1st  mortgage,  $1,700,-  ^Interest  at  Mellon  National  Bank,  Pittsb.gh. 

000 J  The  Union  Trust  Co.,  Pittsburgh,  Trustee, 

Ohio   Vallev    Electric  Co   1st1,    1897  6  A-O  50,000  April  1  1917 

mortgage.  $50,000 JInt.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

Union   Gas  Co,   McKeesport, 1    1899  5  g  330,000  Oct     1  1929 

1st  mortgage,  $330,000,  g.^Union  Trust  Co.,   Pittsburgh,  Trustee. 

sf J  Interest  at  Mellon  National  Bank,  Pittsb'gh. 

•  This  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock. — Stock  authorized  was  increased  In  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  5%  non-cumulative  preferred. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co., 
Chartiers  Valley  Gas  Co.  and  the  com.  stock  of  the  Consolidated  Gas  Co. 
also  by  exchange  the  United  Traction  stock.  On  Dec.  4  1901  stockholders 
authorized  an  Increase  to  $36,000,000  through  the  Issue  of  $15,000,000 
additional  common  stock.  The  Increase  was  mainly  for  the  purpose  of 
acquiring  the  shares  of  the  Consolidated  Traction  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Ry.  V.  82, 
p.  1323.  Stockholders  In  Sept.  1906  were  offered  the  right  to  take  $3,240,- 
000  common  stock  at  par.     See  V.  83,  p.  492. 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.) ,  $4,000,000  was  Issued  at  once  in  part  payment  for  the  stock  of 
the  Allegheny  County  Light  and  Chartiers  Valley  Gas  Co.,  and  $1,000,000 
were  originally  reserved  to  retire  the  $1,000,000  bonds  of  the  Allegheny 
County  Light  and  Kast  End  Electric  bonds;  but  $17,000  of  those  bonds  have 
been  acquired.  The  balance.  $1,500,000,  was  expended  for  Improvements 
and  additions.  The  bonds  were  In  Oct.  1899  listed  on  the  Philadelphia 
Stock  hxchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Exchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  is  also  listed  on  the  Phlla.  Exchange. 
See  application  to  the  N.  Y.  Stock  Exchange  In  V.  70.  p.  1198,  and  also  in 
"•Chronicle"  of  Feb.  22  1902.  Of  the  $22,000,000  bonds  of  1901 ,  $6, 500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds,  $12, 000,000  were 
to  acquire  the  pref.  stock  of  the  Consolidated  Traction  Co.  and  S3. 500.000 
were  for  improvements,  betterments,  extensions.  &c,  which  has  been 
Issued  for  betterments  to  property  of  this  company  $1, 625.000:  Uu. 
Trac.  Co.  of  Pitts.,  $150,000;  Cons.  Trac.  Co.,  $050,000;  Pittsburgh  Rail- 
ways Co.,  $875,000,  and  Allegheny  County  Light  Co.,  $200. 000. 

Notes. — The  $900,000  notes  are  dated  April  1  1905  and  are  secured  by 
deposit  with  the  Guarantee  Tr.  &  S.  D.  Co.,  Phila..  of  201.000  shares  of 
Un.  Trac.  Co.  common  stock;  $300,000  matured  April  1  1906,  $1 50,000 
Oct.  1  1906,  and  $150,000  April  1  1907;  $150,000  matures  semi  annually. 
to  and  Including  April  1  1910.  Notes  maturing  subsequent  to  1907  arc  re- 
deemable at  par  and  interest. 

Ltrwnr  Tax  Decision.  —  For  decision  of  Supreme  Court  of  Pennsylvania 
declaring  the  linear  tax  ordinance  invalid,  see  V.  80,  p.  1729. 

REPORT    -  Report  for  year  ending  Meh.  31   1907  was  In  V.  81,  p.  1108 
The  company  In  1900-07  sold  36.197.647.021  cubic  feet  of  gas 
1006-07.        1905  06.        1904-05. 
$  $  $ 

From  gas .9,183.348     4,674,891      4,300,042 

■oil 75.886  1         196,331 


Total 

S.  1  .936.760 

Impm  1.1 84,432 

Total   ex] 

DIV   01  vned 

Rents 

Total 

Rent  lines    and 

377,9  15 

I  : 


1.77.'l. KOI 

2,053,789 

993.1  13 


1.496.373 
1 ,038,180 

872.175 


3. 586, 391      3   128,215     9,477,018 


1,42 
Balanci  .     2,558,171 

1 

65.500 

Profit  1 

StOi  I 


205.9  14 
1.032.310 

I'.;;  i.s.137 

14.133 

63.060 


91   mi 
992.838 


131.8  5  3 
921,481 


1.08  1.250  1,06 

2.343.956  1,424,284 

1.415       




I)l\    on  J          .1  026,136 

PIV.  O!,  .       ,111(1.(100 

Balance  _.    268.444 

Charged  oil  2.7«7 


Surplus  to 


265.661 


235.962 


082         320,087     def28,187 


COMBINED  RESULTS. — The  combined  results  of  the  Philadelphia  Co. 
and  affiliated  operating  companies,  including  the  railways,  were  as  follow  s 
for  the  year  ending  March  31   1907: 

1906-07.     I  1906-07. 

Gross  earnings $18,538,607  |  Improvements,  extensions. 

Op.  exp.  and  taxes 9,340,3251       &c $1,534,186 

1  Notes  retired 290 ,000 

Net  earnings $9,198,281  I  Dividend     on     preferred 

Other  Income 224,242|      stocks „       303,201 


Surpus  for  the  year $2,706,345 


Ry.  Co. 
St.  Ry.  Co. 


Outstanding. 

$2,500,000 
2,500,000 
360,000 


Maturity. 


See  text 
and  Phlla,, 
,  Pitts.,  Tr. 


Outstanding.      Maturity 

$3,875,000    Oct      1   1950 

Co.,  Pittsburgh,  Trustee. 

943,000  Jan     1  1938 

Pittsburgh,  Trustee. 

19-' ,000  July    1  1924 


Co., 


Total  income $9 ,422,523 

Fixed  charges,  &c 4,588,791 

Net  income $4 ,833 ,732  f 

Dividends.  11894  '95  '96  '97  '98  '99  '00  '01  '02  '03  '04  '05  '06  '07 
Per  cent /      5        5     None       4  4%      5     5?{      6        66        66         6 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was  created 
in  1899,  and  first  semi-annual  payment  of  2  %  %  was  made  in  Sept.  1899, 
and  have  been  regularly  continued  since  then. 

OFFICERS,  ETC. — J.  H.  Reed,  Pres.;  James  D.  Callery,  V.-P.  (also 
Pres.  of  the  Pittsburgh  Rwys.  Co.);  J.  F.  Guffey,  Gen.  Mgr.;  C.  J.  Braun  Jr., 
Treas  ■  W.  B  Carson.  Sec;  C.  S.  Mitchell,  Auditor.  Office,  435  Sixth  Ave., 
Pittsburgh,  Pa.— V.  83,  p.  324,  380,  492,  752;  V.  84,  p.  106,  272,  1108: 
V.   85,    p.    531  . 

(1)  Pittsburgh  Railways  Co. — A  trolley  road. 

This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
authority  vested  in  it  by  the  terms  of  its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  in 
accordance  with  terms  in  V.  73,  p.   1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  in  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
50,000  shares  common  stock  of  the  West  End  Traction  Co. 
50,000      "       preferred  stock  of  the  West  End  Traction  Co. 
120       "       capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 
400       "  "  McKees  Rocks  &  Ingram  St. 

300       "  "  McKees  Rocks  &  Neville  Isl. 

120       "  "  Crafton   &   Chartiers  Valley  Traction  Co. 

400       "  "  Pitts.  Banksville  &  Mt.  Lebanon  S.  R.  Co. 

100       "  "  "  Carnegie   Bridge  Co. 

By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902.  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoli- 
dated Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
ying  companies. 

ROAD. — The  Pittsburgh  Rwys.  Co.  operates  560  miles  of  track  in  Pitt.  - 
burgh  and  outlying  boroughs,  including  the  Beaver  Valley  Traction  Co. 
and"  the  Washington  &  Canonsburg.  Equipment  consists  of  1,040  closed 
cars,  626  open  cars  and  146  miscellaneous  cars. 

STOCK  AND  BONDS —         Date.        Interest. 

Common  stock,  $2,500,000... 

Preferred  5%,  cum,  $2,500,000 

Car  trusts,  $400  000  ($1 .000)  f    1905        5  g  J-D 

i  Int.  at  Brown  Bros.  &  Co.,  N.  Y 
lor  at  co's  office,  Colonial  Tr.  Co. 

Bonds. — -Car  trusts  in  table  above  mature  $40,000  annually  from  1907  to 
1915  inclusive. 

DeH  of  old  Southern  Trac.  Co.  Date.        Interest. 
So  Trac  1st  M,  coll  tr,  g,  $4, -J    1900        5  g  A-O 

000,000  ($1,000) c*llnt.  at  Union  Tr. 

West    End   Traction   gen   M,(    1898        5  J-J 

$1,500,000    (Int.  at  Union  Tr. 

Underlying  loans  of  west  End  Traction — 
Pittsburgh  Crafton   &  Mans-/    1894       5  J-J 

field  1st    M \Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts  &  West  End  1st  M 1892        5  J-J  365,000  July    11922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity. The  $125,000  unissued  Is  held  for  betterments  and  improvements. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  In  Oct.  1900.  See  V.  71,  p.  864.  Of  the  portion  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued,  $557,000  are  reserved  to  retire  under- 
lying bonds. 

ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31  1907  and  1906: 
1907. 
$ 

Gross 10,232,620 

Net 4,460,662 

Other  income.  83,903 
Total  income.  4,544,565 
Interest 1,734,200 

*  Of  this  amount,  $300,131  was  used  for  extraordinary  maintenance  ex- 
penditures and  $40,000  to  retire  car  trust  notes,  leaving  a  balance  of  $10,773, 
OFFICERS.— Pres.,  J.  D.  Callery;  1st  V.-P.,  J.  H.  Heed;  2d  V.-P.,  S.  L. 
Tone;  Sec,  W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor.  C.  S.  Mitchell. 
— V.  73,  p.  554;  V.  80,  p.  1861. 

(a)  Mount  Washington  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 
later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entile  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  is  owned  by  the  Philadelphia  Co.  The  road  is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
All  charges,  Including  bond  Interest. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,500,000  ($50) $1,500,000     

1st  mortgage  and  col  tr.)  1903  5  g  A-O  1,500,000  April  1  1933 
$1,500,000.  gold  ($1.000),}Penn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prin  and  lnt c*j     Ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement .  by  tlu 
Philadelphia  Co.  Interest  payable  in  New  York.  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  So 
V.  76,  p.   1143. 

ROAD. — Operates  about  6'<  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.      Gauge,  5  ft.  2  14  In. — V.  80,  p.  222. 

(2)  United  1  Taction  Co 

ORGANIZATION.— Incorporated  on  July  27  L896,  and  In  June  1807 
purchased  all  the  property  and  franchises  of  the  Seeond  Ave,  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  A 
Manchester  through   a    lease   for   950   years  and    the   purchase  of  Its   stock  . 

v.  65.  p.  27.     The  Federal  St.  &  Pleasant  Valley  Passt  nger  Ry.  Is  controlli  d 
through  Its  lease  for  950  yean  to  the  North  Side  Traction.      In  1902  I 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.   Ry. 

In  March  1809  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  Its  com 
mon  stock  In  exchange  for  the  $17. 000. 000  common  stock  of  the  United 
Traction.      See  V.  68.  p.  479.       In  Oct.    1809  exchange  of  stock  under  this 

plan  was  begun  and  339,999  shares  have  been  acquired 

On  Jan.  1   1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 

and .  under  the  terms  of  the  operating  coot  r.'ict .  agrees  to  pay  cum  lit  dlvl 

(lends  of  5  ",',  on  the  pref.  stock  and    1  ",.  oil  the  eon  1111  on  Mock.      The 

no  nt    lasts    until    Jan.     1     1007    and    thereafter    until    terminated    by    three 

months  'notice  from  either  party. 


1906. 

1907. 

1906. 

$ 

$ 

$ 

9,512,615 

Rental,  United 

3,984,613 

Traction 

552.486 

552,189 

84,556 

Rent  ,  Con.Tr. 

1,550,598 

1 ,550  , 1  08 

4.069.169 

Misc.,  lnt.,&c. 

356,377 

282,780 

1,676,104 

Balance 

♦  350.905 

sur42,898 

STOCK    WD   BON 
Com  stock,  $17,000,000  ($50) 
cum,  13.000,000  (850) 

t'nlted      Trac     cell     m.     gold.)     1 
$10,000,000  (Jl  .000)    . 


a  Value  of  capital  stock  01  elev,  and  surface  rail  barged  oir 


Date.         Interest.      Outstanding.    Dlr.nrMat. 

$17.0oo."oo    Julj  '0" 

.1  .1  3,0(10.000  ;,\  20  c. 

897         5  g  J  J  1,7  I'l    190  7 

aryland  Trust   Co.,   Baltimore.  Trustee, 
interest  is  pa;  able  in  N<  w  \  01  ii  City. 

Pitts  Alice  *  Mnnch 1.500,000    Ocl       I 

Second  Ave  Trao  mtge,  gold]  1804  5 Jt  3  i>  00   Dec    1 

(91  .0001     .  Balto.,  Md  .  Trustee, 

interest  at  Broun  r.  \.  Brown  &  Sons,  Baltlm 

2d  A  vi- Pass  gon  mi  go .  1880  5  J-J  12o.0oo.luly    1 

2d  Ave  Traction  Co  mtg(  1803  B  .1  .1 

Braddock  A  Tu  1st    .  1801  6    \  t) 

Loans  payable  June  30  1907   .  ....  .. 


300.000  July    1 

50,0  HI    Apill  1    1911 
1.270.013      


-I 
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i  int.  •  i    rractli  the  entire  <arning«  of  the  North  side 

J 'in-..  A.  ft  If.  and  Second  Ave.  traction  companies,  Miiij.  ci  oni>  to  annual 
-  (if  $263,000,  m  shown  above, 

1  mill, rut*  On  preferred  are  .v..  (in  common,  >  _.  %  i>  l1«i  Jan.  2  1903 
and  H  "c  each  ati  montba  since  then.  to  and  including  July  1907. 

Bonds.  The  new  i  nlted  Traction  mortgage  ia  limited  to  {10,000,000; 
bondi  cannol  be  redeemed  before  maturli  nd  Trunl  Co.  of  Haiti 

more  li  truitee.  of  these  bonds,  IS, 250  ,000  an  resei  ved  i<>  retire  the  dlvl 
■tonal  bonds  above  mentioned,  Bonds  an  listed  on  the  Philadelphia  and 
Baltimore  sinck  Exchanges. 

ROAD.     The  miles  of  track  on  ned  and  consolld  Mitt*. 

Second    V  venue  Traction 

North  Side  Traction. .'ii.h-4 

Pittsburgh  Allegheny  ft  Manoheetei  Traction 21 . 4  :> 

- 117.1J 

REPORT.  —  Not  now  .hi  operatlni 

OFFICERS.  Pres.,  James  D.  Callery;  V. -P.,  J.  11.  Reed;  Sec.,  W.  B. 
Carson;  I'm  as.,  c.  .1.  Braun  Jr.;  Auditor,  0.  s.  Mitchell.  Office.  Pittsburgh, 
Pa.  Financial  agents.  Alexander  Brown  ft  Sons,  Baltimore,  Mil.  \  .  70, 
p.  S20;  v.  71.  p.  180.  1271;  V.  73,  j> 

LINKS    CONTROLLED     Bx     1  NITED    TRACTION    CO. 

(a)  Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 
ORGANIZATION.  -Incorporated  Feb.  20  1808,  and  has  since  oonaoll 

dated  Its  various  subsidiary  companies.     The  franchise  is  perpetual. 

Tin-  North  side  Traction  Co.  on  July  20  1898  leased  the  Federal  Street  ft 
Pleasant  Valley  for  oeu  y<  olng  lis  debt,  and  agreeing  in  pay  as 

rental  a  11  taxes,  rentals,  4c,  and  also  $70,000  yearly  In  cash,  payable  Jan. 13 
and  July  18,  equal  to  5  •'„  on  the  SI, 400 ,000  .stock,  of  which  it  owns  $752.- 
650.      V.  83,  p.  81,  76.  189. 

STOCK  AND  1IONDS —  Date.  Interest.  Outstanding.  Miilurllti. 
Stock  (par  $25),  full  paid 5  J-J  $1,4110111111  See  text 

Consol    mtge,    $1,250,000,    g.l    1802         5  g  J-J  l,(l5(i,000    May     1    11)42 

($1,000),  on  28  miles  ..  c*llnt.  at  Fidelity  Title  ft  Tr.  Co.,  Pittsburgh. 

Undirlylng  mortgages — 

Fed  St  ft  Pi  Val  mtge 1889        5  J-J  02,000  July    11910 

Allegheny  ft  Bellevue  1st  mtge  1890        5  J-J  23  000  Nov    1  1920 

Allegheny  St  1st  mortgage 1890       5  34,000  1920 

Perry  St  1st  mortgage 1890        5  J-J  4,000   Nov    1   1020 

Troy  Hill  1st  mortgage 1890        5  J-J  41,000   Nov    1   1920 

Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000,  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

ROAD. — Embraces  33  miles  of  track  (including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)  Pittsburgh  &    Birmingham  Traction. — A  trolley  road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  has 
agreed  to  pay  all  interest,  taxes,  &c,  and  also  $150,000  annually  as  rental. 
Lease  is  guaranteed  by  the  Philadelphia  Co. 

•ORGANIZATION. — Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Passenger  Ry.,  Including  South  Side  Pass.  Ry.  Co.  Has  also  leased 
and  operated  since  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver, 
Incline  Plane  Co.:  operates  also  Blrm.  Knoxvllle  &  Allentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Ry.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71,  p.  343. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50) Text         $3,000,000  See  text 

1st     mortgage,     gold.     5s     "I    1889       5  g  M-N         1,500,000  Nov    11929 

($1,000) c*JFidelity  Trust  Co.  of  Philadelphia,  Trustee. 

Bonds,  $12,000,  paid  yearly 5  A-O  71,000     

Guaranteed  Bonds — 
Birm    Knox    &   A    1st   mtge,"l    1891        6  g  M-S  500,000   Sept   1  1931 

gold,  interest  guaranteed  ./Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Brownsville  Ave  St  Ry   IstM..    1896        5  F-A  300,000  Aug    1  1926 

West  Liberty  St  Ry  1st  mtge/   1900        5  g  J-J  400,000  July    1  1930 

[Pittsburgh  Trust  Co.,  Trustee. 

ROAD. — Operates  33.80  miles  of  track,  laid  with  90-lb.  rails,  as  follows: 
Main  line,  24  miles;  Brownsville  Ave.  Ry.  (all  its  $300,000  stock  owned), 
7.33  miles;  Inclines.  2  miles. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69,  p.  332. 
334;  V.  71.  p.  343;  V.  72,  p.  776 
LINES   LEASED   TO    PITTSBURGH    &    BIRMINGHAM   TRACTION. 

Mt.  Oliver  Incline  Ry, — Owned,  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock,  $100,000.  Bonds,  1st  M.  6s,  M.  ft  N., 
due  Nov.  1  1901.  $44,500.     Up  to  Sept.  1907  these  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9  %  yearly  for  some  time,  balance  being 
carried  to  surplus;  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100),  full  paid Q-F  $150,000  See  text 

1st  mtge  ($1,000  each) c*   1889        6  J-J  150,000  July    1  1919 

f   1890        6  J-J  100,000  June  1  1910 

2nd  mortgage .{Subject  to  call  on  any  June  1  after  1894. 

lint,  at  Fidelity  Trust  Co.,  Phlla..  Trustee. 

ROAD. — Road  extends  from  Forty  Hill,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi   Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
leroi ft  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entire  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  in  May  1902. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($50) $2,500,000     

Charleroi  &  West  Side  1st  M 5%  75,000  Sept   11929 

Pitts  ft  Charleroi  1st  M,  $2,-\   1902        5  g  M-N         2,425,000  May    1  1932 

500.000.  gold  ($1,000)      c*/lnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds. — Of  the  Plttsb.  &  Charleroi  bonds,  $75,000  is  reserved  to  retire  a 
like  amount  of  Charleroi  &  West  Side  bonds.     See  V.  74,  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon,  Finleyville,  Monongahela  City  and  Charleroi,  a  distance  of 
34  M.  miles.     Completed  in  Sept.  1903. 

OFFICERS  —Pres.,  J.  D.  Callery;  Sec,  W.  B.  Carson;  Treas..  C.  J. 
Braun  Jr.—  V.  74,  p.  1039,  1090;  V.  76,  p.  752 

(d)  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGAN  IZATION.— Incorporated  In  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Traction 
Co.  for  905  years  from  March  1  1905  at  a  rental  of  5  ";,  on  the  stock. 

STOCK  AND  BONDS. —       Date.        Interest.        Outstanding.     Maturity. 

Stock  $250,000  ($50) .-,  $250,000         See  text. 

Ht  mtge  $500,000  gold   guarl    1905        5  g  A-O  500,000   April  1   1938 

($1.000) c/Penn.  Co.  for  Ins.  on  L.&G.A..  Phlla.,  Trus. 

Bonds. — Are  guaranteed,  prln.  ft  Int.,  by  Phlla.  Co.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros,  ft  Co.,  N.  V.  and  Phlla.  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. —  Operates  8!(  miles  of  track  from  Allegheny,  via  Westvlew,  to 
Bellevue.      Gauge.  5  ft.  2  '..  In. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  June  17  1003. 
Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  frac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1   1006  at  .">  %  on  stock. 

STOCK   AM)   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

stock.  $100,000  ($50) A-O  sioo, tmo     See  text, 

1st  mortgage.  $300,000,  gold,  f   1906  Bg  300,000  April  1   1036 

guar Fidelity  Title  ft    Trust  Co.,  Plttsb.,  Trustee. 

i  Interest  at  company's  office. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Philadelphia  Co. 

ROAD. — Operates  3.62  miles  of  track  from  Avalon  to  Dlxmont.  Gauge, 
.'.  ft.  2H  in. 

OFFICERS.— Pres..  Jas.  D.  Callery;  V.P.,  S.  L.  Tone;  Sec.  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 


3     Coawli4at*4    I  Taction.—  Trolley   road. 

ORGAN1ZATH  d  Jul]    18  1898.      1 1  absorbed 

the  Port  Pin  Traction  Co    and  axxumed  It  -'  and  the 

Allegheny  Traction  compel  oulred  the  control  of  the  Pltt*- 

the  Duquesne  ami  ti  won  companies.     In  1902 

the  Monongahela  Si.  Ry.  and  thi  D  Hap.  Tran.  St.  Ry. 

On    Dec.    4    1901    ti  ,.f    Philadelphia   Company    app 

plan   for  absorbing   Ihi  f  th<    Consolidated  Traction 

In   V.   73.   p.    1112.      284,299  ■moon   and   282  .'erred 

have  been  so  eacban 

STOCK —  l'nr.        Interest.       Outstanding.    Dividend. 

Common   stock   .1  ,j       818,000,000  J 

Pf.  stock,  0%  cum  6  ,\  o         1 2. 000. 000  Ap  29  073% 

.\otes  payable  June  SO  1906 

Th<    preferred   stocl  dividend  per  annum, 

and  has  tire  right  to  participate    equally   with  the  common  stock 

that  has  re,  up  In  Jan.  1903. 

V.   70.  p.  -is.      First  dividend  ol    1   ".  on  common  paid  Jan.   !   1903;  then 
I  ",.  .1  vr l \   1908,      In  1904,  2  "...  In  I  B06,  2  '. ;  In  1901 

July,   I  % 

ROAD.— Controls  about  120  miles  ol  track  In  all. 

OFFICERS.— Pres..  .1.    D.  Calli  P.,   J.    H.  ..   W.   B. 

Carson;   Treas..  C.  J.  Braun.  Jr.;  And.,  C.  S.  Mitchell— V.  72.  p.  821,  672. 
934.  1080;  V.  78,  p.  553.  723;  V.  76.  p.  48;  V.  79.  p.  627. 

LINES  CONTROLLED   BY  CONSOLIDATED  TRACTION. 

(a)  Allegheny  Traction. 

ORGANIZATION.— Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS—             Date.        Interest.     Outstanding.  Lastdiv.rtc. 
Stock,  8500,000  (par  880) 5%  $500,000         See  text. 

Guaranteed  Bonds — 
MUlvale   Etna  ft  Sharps  1893     5  g  M-N  750,000  Nov    11923 

burg  1st  M.  $750. 000  i!    Int.  at  Pittsburgh  Tr.  Co.,  Pittsburgh.  Trustee. 

Dividends. — The  semi  annual   dividend   of  2H%   diie   June    1  1901  was 
passed,   the    proceeds    being  used  to  pay  oil   the  floating  debt.      In  1902, 
in  1903,  1904.  1905.   1006  and   1907.  5%. 

ROAD. — Including  MUlvale  Etna  ft  Sbarpsburg,  18,4  miles  of  road. 

(b)  Central  Traction. — Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
theJConsolidated  Traction  for  950  years  at  3%  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  In  May  1896  stockholders 
wereJofTered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  S30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,133  shares  of  Cent.  Trac  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62,  p.  1087. 

STOCK  AND  BONDS — Miles.  Date.    Interest.     Outstanding.       Maturity. 

Stock  ($50)  see  text 37oA-031    (30.000shs.l  See 

\30  paid  up/  text. 

IstM.  $375,000  cable/  6        1889        5  J-J  $375,000  July    11929 

line,  $500.  (Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 
IstM.  $250,0001  4  1894        6  A-O  125,000   Oct      1   1924 

($1.000) /interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends. — Feb.  1,  1892,  $2  50  In  stock;  In  1896,  Feb.,  2%  in  cash; 
in  1898,  Nov.,  1  H  %  In  cash;  In  1899  and  since  3  %  per  year. 

ROAD. — 8.5  miles  of  road,  of  which  it  controlled  by  ownership  of  cap- 
tal  stock,  Central  Passenger  Ry.,  3M  miles. — V.  62.  p.  948.  1087 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION. — Incorporated  July  6  1887.  On  Sept.  1  1887  pur- 
chased the  entire  capital  stock  ($200,000)  of  the  Citizens  Passen  er  Ry., 
which  it  now  holds. 

LEASE. — Leased  from  Nov.  1  1895  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  %  per  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  pay  a  boating  debt  of  $175,000, 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (S50)  fullv  paid 6  M-N         $3.000,000f.p.   See  text. 

1st  mortgage     ($1,000)      Not     11887        5  A-O  1,250.000  Oct     11927 

subject  to  call ]Fld.  Title  ft  Tr.  Co.,  Pittsburgh.  Trustee. 

Purchase  money  mortgages 30. 000/Past  due,  but  al- 
lowed to  run  on. 

Bonds  of  lines  whose  stocks  are  owned — 
Penn  .St.  Pass.  Ry.  IstM. 1892        5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa. 

ROAD. — Owns  30.5  miles  of  track  on  15  miles  of  street. — V.  60,  p.  930; 
V.  61,  p.  112.  516,  661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LEASE. — Incorporated  Jan.  25  1890.  Leased  trom  April  2  1896  to 
the  Consolidated ( Traction  for  950  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  vear  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  in  May.  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  In  6%  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52.535  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  62,  p.  1087. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity 

Stock  ($50)  fullv  paid / Text.  3.000.000        See  text. 

\DIv.  pavable  at  Fidel.  Tit.  ft  Tr.  Co..  Pitts. 

1st   mortgage.. c*/      1890     5  J-J  1 ,500.000  July    11930 

\ Fidelity  Title  ft  Trust  Co.,  Pitts.,  Trustee. 

Dividends    were  5%    J-J.  but  In  1893  and  1894  none  paid;  In  1895 
In  1896,  none;  In  1898,  3%;  In  1899.  4%;  In  1900.  4  %•  In  1901.  4°;,;  In  1902. 
4%;  In  1903,  4%;  in  1904,  4%;  in  1905,  4%;  in  1906.  4  %;  In  1907,  April. 
2%. 

ROAD. — At  time  of  lease  In  1896  controlled  11  companies,  having  33  3-16 
miles  of  road. — V.  60,  p.  930;  V.  61,  p.  153.  794.  1154;  V.  62.  p.  948.  1087. 

(e)  Fort  Pitt  Traction.— See  "Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway — 

ORGANIZATION. — On  May  26  1898.  absorbed  by  consolidation  the 
Rchenley  Pail;  ft  Highland.  Homestead  ft  Highlands,  Braddock  &  Home- 
stead and  the  Braddock  &  Duquesne. 

In  Dec.  1001  the  Monongahela  Street  Ry.,  the  Wllklnsburg  ft  East 
Pittsburgh  Street  Ry..  the  Wllklnsburg  ft  Verona  Street  Ry.  and  the 
Pltcalm  ft  Wllmerdlng  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  year  1903-04),  were  merged  in  the  Monongahela  Street  Ry. 
and  stock  was  Increased  from  $1. 000. 000  to  $7,000,000.  See  V.  73. 
p.  1112.  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  999 
years  to  the  Consolidated  'Traction  Co.  for  interest,  taxes,  etc..  and  an 
annual  rental  beginning  with  8165,000  the  first  year  and  Increasing  318,750 
each  year  until  8315,000  Is  reached.  Lease  Is  guaranteed  by  Philadelphia 
Co.  "First  dividend  under  lease  (2  %)  was  paid  in  July.  1904.  See  V,  79. 
p.  269.     In  1905.  Jan..  1  ' |  %;  July.  1  3-5%;  in  1906,  3.26 

STOCK  AND  BONDS — Miles.  Date  Interest.     Outstanding.      Maturity. 

Stock     $7  000,000... See    text       37,000,000       Sec  text . 

Mon.  St.  Ry.  1st  mort.,1        17        1898      5  g  J-D  1,000.000    June  11 

$1,000,000  gold /       Union  Trust  Co.,  Pittsburgh,  Trustee. 

Wllk.     ft     B.     P.      M 

$2.000  000  gold>        ..         1809      5  g  MS  2 .000, 00.)   Sept    11929 

($1,000)     .    cftt 

Wllk.  AVer.  M..  $700.1        ..        1901      5  g  J-D  602.000  June  1  1931 

000,  g.   ($1 ,0001 1 -a.- i 
Pt.    ft  Wll.    M..  $700,  ..         1901       5g.l-J  10      July    11931 

ooo,  g.  r$l  ,000)  c&rj 

Bonds. — The  Union  'Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgages 
and  Interest  Is  payable  at  Mellon  National  Bank.  The  Wilks.  ft  Ver.  bonds 
arc  guaranteed .  prln.  ft  Int.,  by  Wllk.  ft  B.  Pitts.  St.  Ry.  Co.,  Monongahela 
St.  Ry.  Co..  Consol.    Traction  Co.  and  Phlla.  Co.  of  Pittsburgh. 

ROAD. — Owns  61.2  miles  of  track.  Including  branches;  90-lb.  rails. 

REPORT.  —  Not  now  an  operating  company. 

OFFICERS.— Pres.,  W.  L.  Mellon:  V.-P  .  A.  W.  Mellon;  Treas..  W.  3. 
Mitchell.— V.  72.  p.  776:  V.  79,  p.  269,  627,  735. 

<g)  Pittsburgh  Traction.— A  trolley  road. 

ORGANIZATION.— Incorporated  April  30  1887. 


Oct.,  1907. 
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LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
vears  at  7  %  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  \y2  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  in  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) 7  A-O  31  Text  See  text 

lstmtge5s  c*/   1887        5  A-O  $750,000  Oct     11927 

\Fidellty  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Guaranteed  Bonds — 
Bloomfleld     Street     Ry     1st!    1893       5  FA  250,000  Aug    1  1923 

cur  .      c*/ Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issued  50,000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS. — At  company's  office,  Pittsburgh.  Dividends  In  1895, 
6%;  in  1896,  none — see  above;  in  1898,  5y2  %;  in  1899  and  since,  7%. 

ROAD. — Owns  12.67  miles  of  track.     Bloomfleld  St.  Ry.  owns  3  miles. 

ih)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION. — Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges. 
Including  interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,400,000 J-J  $1,400,000  Jan  '07,  2% 

1st      mtge      $200,000      soldi    1893        6  g  M-S  200,000  Sept   11913 

($1000)     _  _  cj Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee 

Dividends.— In  1903,  4%;  in  1904,  Jan.,  2%;  July,  1  %  %;  in  1905.  4%;  in 
1906,  4  %;  in  1907,  Jan.,  2  %. 

ROAD. — Operates  11.29  miles  of  track  on  6  miles  of  stree 

(i)  Morningside  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  July  14  1904. 
Entire  stock  is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $24,000  ($50) 5  A-O  $24,000      See  text. 

1st  mortgage,  $200,000,  gold,  1    1905        5  g  A-O  200,000   Oct    1    1935 

guaranteed,   principal   andrlnt.  at  office  of  Brown  Bros.  &  Co.,  Phila. 

interest   JPenn.  Co.  for  Ins.onLives&G.A.,Phlla.,Trus. 

ROAD. — Operates  3  1-3  miles  of  track.     Gauge  5  ft.  2Vi  In. 

OFFICERS. — Pres.,  Jas.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION. — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000     

1st    mtge    $125,000    ($1,000)1    1905     5  cur  M-S  125.000  Mch    1  1935 

guar c*j  Int.  at  Colonial  Tr   Co.,  Pittsburgh,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran- 
teed, prin.  &  int.,  by  the  Philadelphia  Co. 

OFFICERS.— Pres.,  J.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B.  Car- 
son; Treas.,  C.  J.  Braun  Jr.;  Aud.,  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.    V.  81.  p.  506. 

ORGANIZATION. — Incorporated  in  Penn.  in  perpetuity  June  29  1891, 
and  owns  entire  stock  of  Beaver  Valley  St.  Ry.  and  of  Central  Electric  St.  Ry 
Co.,  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-year 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  increased  from  $300,000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry.  of  Roches- 
ter, the  College  &  Grandview  Electric  Street  Ry.,  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  Rlvervlew  Electric  St.  Ry.  Co.,  the  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
have  any  separate  bond  Issues.  In  Jan.  1902  authority  was  given  to  in- 
crease stock  from  $1  ,000,000  to  $1 ,500,000. 

stock    AM)  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1  500,000  (par  $50)   ... $1,075,000 

1st  mtge  $150,000  gold c(   1891        6  g  J-J  150,000  July    1  1911 

I  Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 
2d     mtge     $100,000      ($500)1    1895        6  g  A-O  100,000   Oct     1  1915 

gold   c*]lnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1st  con  mtge  $1,000,000  gold  f   1900        5  g  A-O  675,000  Oct     1  1950 

gold    c*i  Int.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

I     Annuities,  Philadelphia,  Trustee. 
Gen  mtge  $3,000,000  ($1,000)1    1903        5  g  M-N  500,000   Nov    1  1953 

gold    — c*]lut.  at  Northern  Trust  Co.,  Phlla.,  Trustee. 

People's  El  St  Ry  1st  M  gold..    1892        6  M-N  50,000   May    1  1912 

People's    Elec   Street    Ry    2dl    1895        6  F-A  25,000   Feb     20   '15 

mtge  gold /Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds. — Of  the  $1 ,000,000  consols,  $325,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $1 ,000,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  cost.  The  new  bonds  are  redeemable  in  any  amount  at  any  time  at  110 
and  int.      See  V.  77,  p.  2158. 

HOAD. — Owns  and  operates  34.4  miles  of  track. connecting  the  various 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conwav.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  48  cars,  with  street-sprinkler  and 
snow-sweeper. 

I  \H.\'INGS. — For  year  ending  June  30  1907,  gross,  $268,636;  net  after 
taxes,  $108,182;  Interest.  $80,609;  surplus,  $27,482. 

OFFICERS.— Pres.,  J.  D.  Callery,  Pittsburgh;  V.-P.,  S.  L.  Tone;  .Sec, 
W.  H.  Carson;  Trea<.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell. — V.  77,  p. 
1224,  2158;  V.  81.  p.  506,  16G4.  1790. 

(6)  Washington  &  Canonsburg  Ry. — A  trolley  road. 
Acquired  by  Philadelphia  Co.  In  April  1906. 
ORGANIZATION.— Incorporated    In    Pennsylvania   on    June    2    1002. 

Successor  on  .Mine  2  11)02  to  the  Washington    Electric  Street    Ry,      Controls 

the  Washington  &  Eastern  Street  Ry.  Franchises  perpetual,  Leased  In 
ion,  the  Pittsburgh  Canonsburg  A  Washington  Ry.,  which  is  projected  to 
run  i  ton  and  Pittsburgh.     The  latter  road  has  riled  a  more 

fage  with  the  s.-ife  Deposit  Trust  <'o.  of  Pittsburgh,  as  trustee,  to  secure 
000  bonds.      V.  85,  i»    5S1 

STOCK  AND  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

k  .<i  ,000.000  (ISO)  ...  SI  (mo  ihio 

Wash  Elec  St  Ry  1st  M    ...  1897       •">  g  125,000   Feb     l  1927 

1st  mtge  $650,000  gold.. c&rf   i!ni2      5gJ-J  ,000  July   i  n>:i2 

Int.  at  North  Am.  s.-iv.  I  o  .   Pittsburgh,  Tr. 

•  'ing  tuna  of  $5,000  per  annum  becomes  operative  after  B 

$125,000  of  the  new   bonds  are  reserved  to  retire  the  bonds  or  the 

blngton  Electric  street  Ry, 

EARNINGS,     i 'or  ii  eal  year  ending  June  BO  1907,  cross,  $125,809:  net. 

$50,841;   charges,    $32,787;   surplus,   $24,054. 

i  VD      Operates  12.3  miles  in  and  between  Washington,  Tylerdale  and 
Canonsburg;  26  passenger  can,  with  work  earl  and  snow  plow. — V.85,p   582 

WEST   PENN  RAILWAYS  CO.    Trolley  and  electric  lighting. 

ORGANIZATION.  Incorporated  In  Pennsylvania  on  Feb.  17  1904  and 
s  a  consolidation  of  the  Pittsburgh  McKeesport  A  Connellsvtlle  Ry,  the 
Unlontown  <v  Uonongahela  Valley  Ry.,  the  Connellsville  Suburban  Street 
Ry..  imrg  ft  Southern    Electric  Street    Ry    and  ol  10  electric 

lighting  companies  In  various  cities  and  towns  tributary  to  the  road  In 
May  1900  acquired  the  controlling  Interest  In  the  UcKeespprl  <V  Duqucsne 
Bridge  Co.  and  tin-  entire  capltnl  stock  of  Eatrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric  lighting  and  power  business;  also  owns 
niympla  Park,  a  summer  resort  of  76  acres  within  2  miles  of  the  Clt] 
Franchises  are    for  999   years.      N.   W.    Hals. jj     \   c„       New    York,   and   trie 


Municipal  &  Corporation  Securities  Co.  of  Pittsburgh  offered  the  bonds  for 
sale  in  May  1905.  (V.  80,  p.  1914.)  In  1907  acquired  a  majority  of  the 
stock  of  the  Pittsburgh  McKeesport  &  Greensburg  Ry.     V.  85.  p.  285. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $3,250,000  ($100)... $3,250,000     

Preferred  $2,750,000  5%  non-1    5  Q-F  2,750,000    Aug.'07,l}£ 

cum  ($100) J 

1st    mtge,    $6,000,000,    gold]    1905        5  g  A-O  4,706,500  Jan    1    1931 

($500  and  $1,000) .c*/lnt.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

P  McK    &  C     1st  con  mtge.l    1901        5  J-J  2,938,000  Jan    1    1931 

$3,500,000   ($1 ,000) ,   gold.  .Interest  at  Mercantile  Trust  Co.,  Pittsburgh 

Cannot  be  called J      Trustee. 

Con  Sub  St  Ry  mtge,  $175,-)    1902        5  g  J-J  175,000  Jan    1    1932 

000,  guar /Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

Bonds. — In  addition  to  the  Issues  given  above,  there  are  $504,000  under- 
lying liens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  the  new  bonds,  we  omit  them  from  the  statement.  Of  the  new  $6,000,000 
bonds,  $504,000  are  reserved  to  retire  prior  liens  and  $789,500  are  reserved 
for  extensions  at  90%  of  cost.  No  sinking  fund  and  not  subject  to  call. 
See  V.  80,  p.  1914.  The  Connellsville  Sub.  bonds  were  guaranteed,  prin.  & 
int.,  by  the  Pitts.  McKeesp.  &  Connellsville  St.  Ry. 

Dividends. — The  first  quarterly  dividend  on  pref.  stock,  llA  %,  was  paid 
Feb.  1  1906  and  IX  %  was  paid  May  1,  Aug.  1  and  Nov.  1.  In  1907, 
Feb.,  1M%;  May,  IX  %;  Aug.,  1M  %. 

EARNINGS. —For  year  ending  Dec.  31  1906,  gross,  $1,409,493;  net, 
after  taxes,  $635,517;  bond  interest,  $378,322;  dividends,  $137,500;  sur- 
plus, $119,695.  In  1905.  gross,  $1,060,238;  net,  $480,480;  bond  Interest, 
$326,675;  surplus,  $153,805. 

ROAD. — Owns  and  operates  105  miles  of  road  from  Duquesne  (adjoining 
Pittsburgh)  to  McKeesport,  Versailles,  Buena  Vista,  Mt.  Pleasant,  Scott- 
dale,  Connellsville,  Leiseuring,  Dunbar,  Uniontown,  Fairchance  and  La- 
trobe.  This  is  independent  of  the  mileage  of  the  Pittsburgh  McKeesport 
&  Greensburg  Ry.  Laid  with  70-lb.  T  rail  in  the  country  and  heavy  girder 
rails  in  cities  and  towns. 

OFFICERS. — Chairman  of  Board,  E.  C.  Converse;  Pres.,  W.  S.  Kuhn; 
V.-P.,  Jas.  S.  Kuhn;  Sec,  Robt.  P.  Watt:  Treas.,  J.  B.  Van  Wagener* 
V.  81,  p.  1011;  V.  82,  p.  50,  693,  1041,  1103;  V.  83,  p.  325,  689;  V.  84. 
p.  451,  997;  V.  85,  p.  285,  532. 

(1)    Pittsburgh  McKeesport  &  Greensburg  Ry. — A  trolley  road. 

In  1907  the  West  Penn  Railways  acquired  a  controlling  Interest. 

ORGANIZATION. — A  consolidation  on  June  28  1901  of  the  Greensburg 
&  Hempfleld  Electric  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises  are 
perpetual  and  about  two-thirds  of  the  road  is  over  private  right  of  way. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 $1,030,000/ No  dividend 

"[to  Feb.  1907 
1st    M,    $1,500,000    ($l,000),f    1901        5  g  J-J  1,425,000   July   1    1931 

gold   cj  Int.  at  Harrisburg  Tr.  Co.,  Harrisb.,  Trustee. 

lor  at  Manufacturers'Tr. Co. .Providence,  R.  I. 

Bonds. — The  remaining  $75,000  unissued  bonds  can  only  be  issued  under 
strict  provisions,  and  with  the  approval  of  the  trustee,  for  betterments  and 
additions.     See  V.  73,  p.  33;  V.  76,  p.  811. 

REPORT.— For  year  ending  Dec   31: 

Gross.     Operating  Expenses.       Net. 

1906 $211,176  $98,544  $112,632 

1905 182,630  93,550  89,090 

ROAD. — Owns  and  operates  28.9  miles  of  track  from  Trafford  City  (where 
connection  is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2H  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Light,  Heat  &  Power  Co. 

OFFICERS.— Pres.,  L.  B.  Huff;  V.-P.,  J.  H.  Purdy;  Treas.,  J.  B.  Va 
Wagener;  Sec,  Byron  Trimble;  Sept.,  M.  A.  Coffey. — V.  76,  p.  811;  V.  831 
P.  1525;  V.  84,  p.  221. 

PITTSBURGH  &  BUTLER  STREET  RAILWAY.— An  electric  road. 

ORGANIZATION.— Incorporated  in  Pennsylvania  Jan.  1905.  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  Liberty  and  Market  Streets,  Pittsburgh,  to  Etna.  Private 
right  of  way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($50) $1,500,000     

1st  mtge  $1,500,000   ($1,000)7    1905        5  g  M-N  1,500,000   May    1  1935 

gold   cH  Int.  at  Pitts.  Trust  Co.,  trustee,  or  Colonial 

I     Trust  Co. ,  New  York. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Total  length  of  line,  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Standard  gauge;  70-lb.  T  and  girder  rails. 

OFFICERS. — Pres.,  George  Heard;  1st  V.-P.  George  E.  Tcner;  2d  V.-P., 
Chas.  Gibson  Jr.;  Sec,  H.  S.  Evans.— V.  81,  p.  1849;  V.  82.  p.  1157;  V.  84. 
p. 1552. 

PITTSBURGH  &    ALLEGHENY  VALLEY  RY.— A  trolley    road. 

In  June  1906  control  of  the  road  was  acquired  by  M.  K.  McMullIn  &  Co. 
of  Pittsburgh.      See  V.  82,  p.   1438. 

Receivership. — On  July  18  1907  the  Guaranty  Title  &  Trust  Co.  of  Cleve- 
land was  appointed  receiver.      V.  85.  p.  161. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  consolidation  In 
December  1902  of  the  Apollo  Vandergrlft  &  Leechburg  Electric  Street  Ry. 
and  the  Vandergrlft  &  New  Kensington  Street  Ry.  Owns  entire  capital 
stock  of  the  Apollo  Electric  Light.  Heat  &  Power  Co.,  the  Leechburg  Elec- 
tric Light  &  Power  Co.  and  the  Klskimlnetas  Bridge  Co.  All  bonded  and 
floating  debt  of  those  companies  has  been  retired  and  the  capital  stock 
pledged  as  collateral  under  the  new  1st  mortgage.  Will  operate  over 
private  rights  of  way  except  in  towns. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Stock,  $1,500,000 $750,000 

1st    mtge,    $1,100,000,    goldl     1903        5  g  J-J  15      1  ,100,000  Jan    15    1933 

($500  and  $1,000)   c/ Int.  at  Real  Est.  Trust  Co.,   Phlla.,  Trustee. 

Bonds. — Cannot  be  called  before  maturity.     See  V.  75.  p.  1401. 

EARNINGS.— From  March  17  1906  to  Dec  31  1906,  gross.  $44,131; 
net,  $22,039. 

ROAD. — Is  to  operate  20  miles  of  track  connecting  Apollo,  Vander- 
grlft. Hyde  Park  and  Leechburg  and  Valley  Camp,  Arnold,  New  Kensington 
and  Parnassus,  of  which  8  '4  miles  between  Apollo,  Vandergrlft,  Hyde  Park 
and  Leechburg  are  in  operation.     75-lb.  rail. 

OFFICERS.— Pres..  O.  W.  Kennedy,  Unlontown.  Pa.;  Sec.  J.  D.  Orr. 
Leechburg, Pa.;  Treas.,  f.  M.    Jackson,    Apollo,  Pa.— V.  82,  p.  1  as-  V. 

85.  p.  101. 

PITTSBURGH  HARMONY  BUTLER  &  NEW  CASTLE  RY.  CO.— To  be 
a  trolley  line. 

ORGANIZATION. — Is  a  consolidation   in   1906  of  several   small   com. 
panics.      The  Union  Trust  00.  of  Pittsburgh  and   Darr,  Luke  &  Moore  of- 
I  be  bonds  for  sale  in  Sept.  1900.      V.  83,  p.  752. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.       Maturity. 

Stock  $3.000,000.. $3,0(10,0(111      

1st      mtge      $3,500,000     goldl     1908        5gJ    D  2,500.000   June    1    1936 

($1  .000) ..c*jlnt.  at  Union  TniSVCo.,  Pittsburgh.  Tin-tec . 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 
ROAD.  —  Is  building  65  miles  of  track   from   Pittsburgh,   via   Wexford, 
Evans  CltJ  .  I  In  tnony  and  Elluood  Clt  v.  to  New  Castle.  With  a  branch  from 

Evans  City  to  Butler,  win  enter  Pittsburgh  over  the  tracks  ol  the  Pitts- 
burgh Hys.  CO,      To  be  completed  about  Sept.  1   1907. 

OFFICERS.  Pres..  R.  II.  Hoggs;  V.  P.,  W.  A.  Goehrlng;  Ti  1  .  sfarli 
G.  Illbhs.      V.  83.  p.  752. 

ST.  CLAIR  INCLINE  PLANE.— A  cable  road 

ORGANIZATION      chartered  Sept    9  1885.     Road  completed  In  1889. 

stock.  $150.0(1(1.  f.  p.:  1st  mortgage,  $1,000  each;  6s.  M  V  $75,000,  due 

.Nov     7    1909.       interest  at   Mellon    Nat.    Hank        Dividends:    In   Jan.    lS'.l.'t. 

July  1  1906,  1%;  Jan.  1  n»"7.  1  ■•. .     Road  is  roui  1  of  s  mile 

long. 

01   IIC  EHS. —Pres.  and  Supt . .  W,  S    Hughes;  Treas..  R.  B.  Mellon 
H.  A.  Phillips.      Office,  514  Smlthlleld  St..  Pittsburgh. 
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pittsfield,  mass. 
i'ii  ii  in  u  i  i  BCTRIC  si  mii  r  ry.— 

At,  (i  iii  i  -  '  charter  ••■•  BWd  on 

<>i  I       ! 

Oat  Maturity. 

$300,000  1908  00.  6  "4, 
.i  .i  inly   l  1023 

($1,000)  •      Int.  at  Berkshire  L   ftTr.Co..Pltl 

.'1  fflUM  of  truck.      Rood  Standi  H  Ilh  flo  and 

mi  lb 

EA1  ending    S  8188.471 

f«1.7i  ■    in  .802;  dlvldi  en  8800.0007.  $16,000; 

12,061;  lial.,  sur..  59.665. 

oi  |  Joseph  ThcI  i 

J.  M  71    p.  1258.  1300;  V,  75,  p.  78;  V.  70,  p.  It97:  V.  84, 

_  

PLATTSBURGH,  N.  Y. 
PI  UlSP.lRfiH  TRACT  10. N  CO.— A  trolley  road. 
ORi  ION.  Ac.  d  Mar  27  1808.     Capital  stock.  8100.- 

ooo  (par  ■  'I'-  1926;  int.  ,i  .;. 

at  Ne«   '.  ■•..  V  Y.,  Tru» tie;  authorized,  $100,000:  Uwued.  $80,- 

000.  •   1IKI7,  gross,  825,522;  net,  $9,410;  fixed 

-.400. 

miles  ol  track;  rail, 50  lb.  T.     Pres.,  E.  N.Sanderson 
Sec,  W.  L.  Paulson;  Treu.  and  Gen.  Mgr.,  A.  F>.  Reynold*. 


PLYMOUTH,  MASS. 

BROCKTON  ft  PLYMOUTH  STREliT  RY.— 

ORGANIZATION. — Chartered  on  Jan.  3  1800  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  in  the  towns  ol  Pembroke  and  Kingston,  in  Sept. 
1000  i  i    dated  with  the  Plymouth  &  Kingston  Street  Ry.  and  the 

Brockton  &  Plymouth  Strei  t  Ry.,  and  In  Nov.  1  lino  name  changed  as  alio\e. 
In    I'.  [OSS.    lilt.    Con. mission   granted   authority    to   do   a    freight 

(ft  Whitman,  Hanson  and  Pembroke,     Franchise  per- 
petual. 

iCK  AND  BON'DS. —       Dale.         Interest.     Outstanding.       Maturity. 
Stock.-':   "  10)    $295,000     .. 

1st     livii-  .0110    gold!     1300      4  '  ■   g  .J  D  200,000    Dee     1    11)20 

(SI.oimo     .    _. e*/lBt.  at  Old  Colony  Tr..  Co.,  Boston,  Trustee, 

Plymoul      &    Kingston  1st  Ml    1890       5  J-J  35,000  Jan     1  1910 

$85,001    ■    90, $500, $1,000)  c/Int.  at  [nternat.  Tr.  Co..  Boston,  Trustee. 
Current  liabilities  Sept.  30  1900 145,177     

Bonds— Oi  the  new  S300.000  mortgage,  $35,000  are  reserved  to  retire  the 
Plymouth  &  Kingston  Ry.  bonds.      See  V.  72.  p.  44. 

EARNINGS.— For  years  end.  Dee.  31 —  1006.         1905.         1904. 

Gross  earnings   $111,775  $102,143  $101,124 

Operating  expenses 70,894       70,605       71,509 

Net  earnings 540,881     531,478     $29,615 

Fixed  21,855        21,291        23,029 

Surplus $19,020      510,187        50,586 

ROAD. — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  Whit- 
man, 24.06  miles  ol  track.      Operates  26  passenger  and  6  other  ears. 

OFFICERS. — Pres.,  James  D.  Thurber;  V.-P..  Chas.  I.  Litchfield;  2d 
V.-P.,  F.  S.  Pratt;  Treas.,  A.  Stuart  Pratt;  Asst.  Treas.,  G.  E.  Chase;  Clerk. 
Henry  R.  Hayes;  Mgr.  and  Tr.  Agents,  Stone  &  Webster,  Boston. — V.  77, 
p.  215S. 

POMEROY,  OHIO. 

OHIO  RIYER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1900.  Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Stock  $300,000  (S25) ...    $300,000      

1st  mtge  5515.000  gold($100.i    1900        5  g  J-J  315.000  July    11924 

$500.  $1.000) c*/Int.  at  Columbia  Ave.  Tr.  Co.,  Phila.,  Trus. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  558,981;  net,  $22,- 
756:  charges,  $17,809;  surplus,  54.947. 

ROAD. — Owns  and  operates  13  H  miles  of  road  extending  through  Mld- 
dleport, Pomeroy,  Syracuse  and  Racine,  Ohio. 

OFFICERS. — Pres.,  Percy  M. Chandler;  V.-P.  and  Gen.  Mgr.,  John  Blair 
MocAfee;  See..  J.  Clark  Moore;  Treas. .  Jos.  T.  Walmsley.  General  office, 
3d  and  Walnut  streets,  Philadelphia,  Pa. 

PORT  JERVIS,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIGHT.  POWER.  GAS  &  RR.  CO- 
ORGANIZATION. — Is  a  consolidation  In  1901  of  the  Port  Jervls  Electr  c 

Street  Ry.  Co.,  the  Port  Jervls  Light  &  Power  Co.,  the  Port  Jervls  Gas  Co. 

and  the  Deer  Park  Electric  Co. 

STOCK  AND   BONDS. —       Date.        Interest.     Outstanding.       Maturity. 

Stock  $450,000  (5100) $450,000     

1st    mtge    $450,000    ($1,000)1    1902        5  g  J-J  275,000   Jan      11932 

gold. c*/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.  .Trustee 

Bonds. — Of  the  authorized  Issue  of  5450.000,  $175,000  are  reserved  for 

extensions  and  improvements  at  the  rate  of  85  %  of  cost. 

ROAD.-  Operates  4H  miles  of  track;  00  lb.  T-rall;  6  cars.     Supplies  the 

city  with  light. 

OFFICERS. — Pres. ,   D.   H.   Thomas;  V.-P.,   D.    R.   Thomas;   Sec.   and 

Treas.,  C.  R.  Horn,  26  Cortlandt  St..  N.  Y.  City.— V.  74,  p.  380. 


PORTLAND,  ME. 

PORTLAND  RAILROAD.— Trolley. 

ORGANIZATION.-  Chartered  March  1803  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  & 
Yarmouth  Electric  Railway  and  westbrook  Windham  &  Naples.  Prac- 
tically all  of  the  capital  stock  of  those  companies,  together  with  the  entire 
Issue  |  of  first  mortgage  bonds  of  the  Portland  &.  Yarmouth   Etec, 

Ry..  has  been  pledged  as  security  for  the  consolidated  mortgage  bonds  of 
the  Portland  RR. 

STOCK  ft  BONDS. —  M Ves.  Date.        Interest.     Outstanding.       Maturity. 

Stk.auth.$2.000.000($100)  ...    F-A  $1,990,592    Aug  1. '07. 2 

PortRRlstMS500,000g  ..10H    1803     4UgM-N  5oo. ooo   Mey    l   1913 

I  nd  A:  Cape  Eliza  1st  Mi    1895       5  g  M-.N  400.000  Nov    l  1913 

000  cold  (Si  .ooo)       ,    /Int.  at  Amcr.  Tr.  Co..  Boston.  Tro 
Port   RR    1st   con   $3,000,0001    1001      3  <ri  g  J- J  1.350, 000  Julv    1   1951 

(51  .ooo  fc  5500)  gold e*(Int.  at  Portl'd  Tr.  Co.,  Port.,  Trustee. 

Bonds. — Of  the  authorized  Issue  of  $3,000,000  consols,  51.000.000  are 
reserved  to  retire  $900,000  prior  liens  and  5050.000  are  held  for  extensions. 
Hoods  can  be  calh  d  at  par  on  any  Interest  date  after  Julv  1   1931  .      V.  78, 

K.  130.     Portland   Railroad  Co.    guarantees    the    Interest    on    $400,008 
onds  of  the  Portland   &•  C:\y\r   Elizabeth   Ry.,  but  not  principal. 
Dividends.  11804.  '95.  '90.  '07.  '08. '90.  '00.  '01.  '02.  '03.  '04.   '03.  '06.  '07 
Per  cent    ..jj  Aug.    8      6         8         8        8         5         0        3         3         3         3        1)       I 
RO  \I). — Operates  about   100  miles  of  track.  Including  a  line  from   Port 
laud   to   Yarmouth,  a  line  from   Portland     to    Cape   Elizabeth,  a  line  from 
Portland  to  Gotham  and  South  Windham,  and  extensions  to  Sooo  and  to 
Old  Orchard  Branch. 

ANNUAL  REPORT.     For  the  years  ending  June  30  .     below? 

1007.  !  l'.IOT. 

I  .5759,842  $727,979  Dividends  .   $79,944 

Net  earn  .   203. 5H5     203,768  Surplus  tor  year. .      12.771 

Interi      .    110,880      LOO, 653 1 


1906. 
$59,937 
84,173 

V 


OFFICERS.— Pres.,  Chas.  P,  I.lbbv;  Sec,  Treas.  and  Porch 
Newman.      Office,  Portland,  Me.     V.  73.  p.  130. 

PORTLAND   &    BRUNSWICK   STREET   RAILWAY  CO- 
ORGANIZATION. — Incorporated  In  Maine  on  April  22  1901.     Charter 
perpetual. 


Outflnndlng 

I  !'""  $300  ' 

First    inurt  •  M  B 

(8500  and  $1 .000) ....  t  at  Aufusta  Trust  Co.,  Augusts 

ROAD.      Owns  road.   10  4   mll«-s   Ion.'.    Brunswick  I 

,-x  flnrhntlnc  snronrt  trnrlf .  17  milei  .   0O  lb.  T  rails.     OonMclswHh 
kcks  Of  the  Portland  RR.  D  Into  Portland.     10  cars. 

107:     Grots,    $15   ; 
815,599;   Interest,  taxes,  Ac,  ;:  rpius.  $3,014. 

oitm'i  !■  B   -i    Lam  ■'  M    W  otb;   Treas.. 

Cyrus  \V.  Davit;    Mgr.,  All  raid. 

PORTLAND,  ORE. 
PORTLANDRAII.WAY.  LIGHT  &  POW  I'.R  CO.— (See\map  on  pag. 

ORGANIZATION.— Incorporated  In  Oregon  In  1006  and  o 
entire  stock  ol  the  Portland  egon  Water  Pow< 

way  Co.  and  Portland  General  Eli  culcCo.     win  c 

own  entire  Street  railway!  and  electric  light  and  power  plants  In  Portland. 
and   the  electric  light  and   [lower  plants  of  Oregon  City.  Solent,  SOvertOB, 

Woodburn  and  several  small  to*  on.  and  also  Vancouver,  Wash. 

Also  owns  the  street  railways  In  Salem.      Soon-  of  the  frtmenitri  ore  perpet 
Ual,  and  remainder  mature  In   1932  and   1933.      The  consolidation  Is   I 
carried  out  by  B.  W.  Clark  ft  Co.,  Philadelphia,  and  J.  &  W.  SellgmanJA: 
Co.,  New  Yoik. 

STOCK  AND  BONDS—        Date.        Interest.   Outstanding.         Maturity. 

Common,   $10. ooo. ooo $10,000/100    __      

.,.000.000  -see  te.it) QJ         5.000,000  Oct. '07.  1 ) 

ad  Ry  Lt  ft  P  coll  tm  5  g  J-J       3,000,000       July    11931 

mtge,  $3,000,000  gold-.'  Co.  of  America,   New   York.  Tr 

\ Interest   at  office  or  agency  In    New   York. 
Portland  Ry  flrBt  and  refund-1    1905        5gV-N         0.227,000   Nov.  1  1930. 

lng  mortgage,  5 10,00  at  office  of  Redmond  &  Co  ,   N    Y.. 

gold  ($1,000)  sink  fund.. c*. 1      New  York  Trust  Co.,  Trustee. 
Portland  Ry  Light  &  Power!    1906        5  g  M-S        See  text.       -S.pt.   1  1935 

gen  sink  fd  mtge,  $15,000,-  ^Trust  Co.  of  North  America.  Phlla..   Trustee 

000  ($1,000)  gold ..c'J  Interest  at  company's  office  In  New  York. 

Portland   Ry   Lt   &  P.  notes,/    1907        5  MS  l,0l  u.  1    1910 

$1,000,000.  gold  ($1,000). cllnt.  at  Equitable  Tr.  Co..  N.  Y.  Trus- 
Willamette    Bridge    Ry    first/    1889        6  M  S  100,000   Men.  1    1914 

mortgage  (51,000  each) \ Interest  at  American  Trust  Co.,  Boston,  Tr. 

City  ft  Suburban  consolM.notj   1891       6  g  M-S  87. ooo  Sept.  1  1910 

subject  to  call  ($1,0001  gold  lint,  at  Sec.  Sav.  &  Tr.  Co..  Portland,  Trus. 
City  &  Sub  new  mtge,  $3,000  f    1900       4  J-J  1 .290.000  June  1  1930 

000  ($1,000)  subject  to  cam  Interest,  at  Security  Savings   &.  Trust  Co.. 

at  par  after  June  1 '15,  g.c' ,      Portland,  Trustee. 
Multnomah     Street   Ry    first/    1890       OgJI)  120.000  June  1  1910 

mortgage,  gold c*\Int.  at  Amcr.  Tr.  &  Sav.  Ilk.,  Chicago,  Trus. 

Portland  City  &  Oregon  first/    1901        6  g  1    A  500,000   Feb.15  1921 

mtge,  $500. 000($l,000)g.c'llnt.  at  Trust  Co.  ol  Amer.,  N.  Y..  Trustee. 
Ore  WP  &Ry  first  mtge,  $5,-/    1902        6  g  J-J  3,931 ,000  July    11932 

000,000  ($1,000)  gold...c*lInt.  at  Land  Title  &.  Tr.  Co..  Phlla..  Trustee. 
Portland   Gen   El   first  mtge,/   1905        5  g  J-J  5.005.00')  Julv    1  1935 

$10,000,000  g  ($l,000)__c'iTJ.  S.  Mtge.  &  Trust  Co.    N.  Y..  Trustee. 

Ftock . — The   preferred    stock    Is    5  %    cumulative.      Dividends    of    I 
Quarterly  have  been  regularly  paid  since  the  organization  of  the  company 
The  stock  con  be  redeemed  at  105. 

After  0  %  is  paid  on  common,  preferred  and  common  share  alike. 

Bonds. — The  collateral  trust  mortgage  bonds  are  subject  to  call  on  8 
weeks'  notice  at  100  and  Interest upto  July  1  19o8,and  thereafter  at  105  and' 
nterest.  Sinking  fund  of  $30,000  yearly  becomes  operative  July  1  1911. 
Of  the  $15,000,000  general  mortgage  bonds.  $7,875,000  are  reserved  for  prior 
liens,  $500,000  for  general  purposes  and  $5,125,000  for  Improvements  and 
extensions  at  85%  of  cost;  there  are  $1,500,000  bonds  out.  and  these  are 
being  used  as  collateral  to  secure  the  $1,000,000  note  Issue  of  1907.  V.  84. 
p.  997.  These  general  mortgage  bonds  can  be  called  at  107  H  on  60  days' 
notice  on  any  Interest  day.  Sinking  fund  of  $25,000  commences  Sept.  1 
1917  and  is  to  be  paid  yearly  until  1922;  beginning  Sept.  1  1923  $50,000 
yearly  until  maturity.  These  amounts  are  to  be  paid  until  outstanding 
bonds  exceed  $7,000,000,  and  then  increased  proportionate^'. 

Of  the  $10,000,000  Portland  Ry.  bonds,  51.603.000  are  reserved  for  prior 
liens  and  52,170,000  for  additions  and  extensions  at  80%  of  cost.  A  sinking 
fund  commences  in  1907;  the  amount  Is  $23,000  per  annum  from  1907  to 
1909  inclusive;  $40,000  per  annum  from  1910  to  1919  Inclusive  and  $60,000 
per  annum  from  1920  to  maturity  of  bonds,  which  amounts  are  to  be  in- 
creased proportionately  as  new  bonds  are  Issued;  said  funds  to  be  Invested 
In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  bonds  can 
be  called  for  the  purpose.  Bonds  are  to  be  kept  alive  and  bear  Interest. 
See  V.  81 ,  p.  1437.  The  bonds  are  listed  on  the  New  York  and  Philadelphia 
stock  exchanges.     V.  82,  p.  806:    V.  83,  p.  1471. 

Of  the  Oregon  Water  Power  &  Ry.  first  mortgage  for  $5,000,000.  $50 
are  reserved  for  underlying  liens  and  remainder  for  extensions.     Bonds  are 
subject  to  call  on  or  after  July  1  1912  at  105  and  interest.     A  sinking  fund 
for  these  bonds  Is  to  be  25  %  of  net  earnings,  after  deduction  of  Interest  and. 
taxes  and  betterment  expenditures,  each  year  after  July  1   1907.      V.  81. 
p.  156.     The  Portland  ICty  &  Oregon  bonds  can  be  called  after  Feb.  15  191 1 
at  par  and  accrued  Interest,  upon  60  days:  notice.     Sinking  fund  of  5 
per  annum  on  these  bonds  for  the  first  four  years  and  $10,000  the).  - 
becomes  operative  on  Feb.  15  1907. 

The  Portland  General  I'leetrlc  Co.  bonds  are  subject  to  call  on  and  after 
July  1  1915  at  1075^  and  Interest.  A  sinking  fund  of  1  %  per  annum  of 
bonds  outstanding  commences  May   1    1915. 

EARNINGS. — Of  consolidated  companies  for  12  months  ending  Dec.  31 
1906,  gross.  $3,452,607;  net.  $1 ,538,287;  fixed  charges.  $1,004,414;  sur- 
plus, $533,873. 

ROAD  — 

of  standard 
Troutdale: 
on  Clackam 
station  of  7 
near  Portia 
terminals. 

Transfer  Agents  of  Stock.  —  E.  W.  Clark  &  Co..  Philadelphia.  Pa.1 

OFFICERS.— Pres.,    B.   S.   Josselyn,    Portland;     V.-P..   F.   I.    Fuller, 

Portland,  and  H.  L.  Clark,  Philadelphia;  Sec.,  C.  N.  Hoggins:  Treas., 
S.  G.  Reed,  Portland:  Asst.  Sec.  arrd  Treas..  (J.  L.  Kstabrook,  Philadelphia. 
— V.  84,    I).   027.    ,  1114;    V .   85.   p.   42. 


PORTSMOUTH,  OHIO. 

PORTSMOUTH  STREET  R  ULR0  \D  ft   LIGHT  CO.— 

ORGANIZATION.— Commenced  operations  In  1894.  Has  a  contract 
wltn  cltj   for  electric  lighting,  expiring  in  July  1809. 

STOCK  AND   BONDS  -         Date.         Interest.     Outstanding.       Maturity. 

Stock,  8500.000. .-. S25o.ooo    

First       mortgage,      $250,001  5  g  J-J  :'25.000   July    11916 

gold,  sinking  fund interest  at  Hankers'  Trust  Co..  Iff.  V..  Trus. 

Bonds,  a  sinking  fund  will  retire  $25,000  of  bonds  annually;  825,008) 
■  tlnd  Julj  1  1907.  Entire  Issue  is  subject  to  call  on  and  after 
July  1    1011    Bl    102, 

E  V.RNINGS.  For  the  year  ending  April  SO  1907,  gross.  $154,227.  In 
006,   gross.   $140,28  I. 

ROAD.  Operates  1  l\  miles  of  single  track,  Including  2  ' i  miles  leased. 
An  extension  of  3H  miles  In  the  citj  Is  under  construction,  of  wlUeh  .'  . 
miles    Is    completed.      70  lb.    T    rail. 

OFFICERS.   -Pres.,  L.  D.  York.     B.  83.  p.  070.  1171. 

POTTS VILLE,  PA. 
1   ISTERN  PENNSYLVANIA  RAILW  AYS  CO.— (Sec  Map  on  page  88J 
'  .ORGANIZATION.  —  Incorporated  in  Pennsylvania  in  1891  as  the  Tama- 
qua    .V    I.ansf.ud   Street    Ry..   and   name   changed   In    1906.     Controls  the 
following  properties  In   Schuylkill  County   and  vicinity: 


-Operates  140  miles  of  track  In  Portland,  and  an  Interurban  llnr 
gauge  55  miles,  from  Portland  to  Oregon  City.  Cnzadero  and 
total  track  195  miles.  Also  owns  water-  power  of  15.000  k.  w 
as  River  and  of  6,000  k.  w.  on  Willamette  River.  Also  a  steam 
nun  k.  w.  In  Portland,  and  the  only  park  and  amusement  resort 
nd.     Likewise  owns  some  real  estate  In  Portland  suitable  for 
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Potl  '   (loll    1    'i 

\\Ut    a  Reading  itniiw 
Schu)  I  H  burg  st  H 

Schuylkill    l  lectrlc  Rallwa) 
■  lectrlc  Rallwa 
The  Port  Carbon  A  MlddleportKl.Rj 


kUnertvUle  Electric  Ugbl  i 
Citizens'  c;««  Co.  of  IflnersvlUe,  Pa, 
I  in-  M  l  mi  h\  ill.-  Fuel  GuCo. 
FrackvlUe  4  QUbertoo  Light,  H«-at  & 

Powei  Co 
i  dtson  Klec.IU.  <'<>■  of  Tamaq.UA. 
Miu. i  a  Pottsvllle  Electric  Kit.  Citizens'  Gas  Light  Co.  ol  ramaqua. 
i  dlaon  Klec.  in.  Co,  of  Pottsvllle.     ,  i  he  i  umbUng  Rum  Park  Association. 
Vnthradtc    Electric   Light    &   Po 
I  ,.    ,,i  PottsA  llle. 

Ifosl  <>t  those  companies  are  without  bonded  debt,  but  whin-  bonds  have 
H  in  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
sompany'i  new  $6,000,000  mori  •  iin-r  with  all,  or  practically  all, 

thcli  ranehises  are  practically  perpetual.     See  V.  is'i.  p.   1487. 

1    8,  w  iiiti-  <v  Co..  inc.,  New  York,  are  the  managers  and  englni 

STOCK  AND  BONDS—  Data.  Interest.  Outstanding.  Maturity. 
Common    $5,000, $100)    .  

$1    i I  ($1 .","„r  

First  5  i  .1  -I 

00  and  $1 ,( o  (  entral  Tium  Co 

Pottsv.  ,v  Read,  first  mtge,  a  IS0S       6  B  r  \ 

$100  i .  at 

Schuyl  I  !  H\   lsi  \1  $500,000,  1805 


$4,000,000 

974,900Mar    'ii7,  2  '■■'■ 
3,188,000     July  1,1038 
New  York, 

00,000  Feb.   l  1023 
i  i  gtate  Trust  Co.,  Phlla.,  Trustee 
,'    \  000    Feb.    1    192 


($500  and  $1 ,000)  gold,  .c*    Int.  at  Real  I  state  Trust  Co.,  Phil 

Bonds    -  Sufficient  new  bonds  fed  to  retire  $304,000  prior  liens: 

the  unissued  portion  Is  reserved  for  future  extensions  and  Improvements, 
to  call  at  110  on  80  days' notice.     Interest  payable  In  New  York. 

Dividends.  -Dividend     2M%     ""   pre*.  March   1007. 

EARNING!  —For  si\  months  ending  Dec.  31  1900:  Gross.  $270,555; 
net,  hfn  r  ta.vs,  $112,296;   fixed  [new  company,  $67,524;  surplus, 

$44,772. 

road.  -Operates  5  '.>  miles 'of  track,  connecting  Pottsvllle  with  Ydrk- 
vlllc.  Mini ■rsviiif.  Palo  Alto.  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon.  Saint  ciair.  New  Philadelphia,  Mlddleport .  Schuylkill  Haven, 
Idamsdale,  Orw  Glen  Carbon  and  Tumbling  Run;  also 

between  Tamaqua  and  Maueh  Chunk,  with  a  branch  to  Summit  Hill. 
Extensions  oi  I'u  miles  to  connect  the  system  and  to  reach  Shenandoah  are 
under  construction. 

OFFICERS. — Pres.,  P.  G.  Gossler;  V.-P.,  F.  H.  Reed;  Sec.  and  Treaa., 
T.  F.  Wlckham;  Asst.  Sec.  and  Treas.,  F.  B.  Lasher;  Mgr.,  \V.  E.  Harring- 
ton.—V.   i-2.  p.   1437. 

POUGHKEEPSIE,  N.  Y. 

POUGHKEEPS1E  CITY  &  WAPPINGER'S  FALLS  ELECTRIC  RY.— 

AJjtrolley  road. 

ORGANIZATION. — Chartered  March  22  1894.  On  Feb.  11  1906  Are 
destroyed  the  power  plant  and  all  except  one  of  the  cars.  V.  82,  p.  393. 
In  1907  the  State  RR.  Commission  authorized  the  Issue  of  a  second  mort 
gage  for  $250,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Malurtty- 

Stock,  $750,0(10  (par  $100)... $750,000     

First  mtge,  gold  ($1,000)  s  f/    1894        5  g  J-J  366,000  July    1  1924 

no  option.  $500,000 c'ICent.  Tr.  Co..  N.  Y..  Trustee.  Int.  In  N.  Y.C. 

Second    mortgage.    $250,000,    1907       6  g  J-J  none  July    11937 

($1^060),  gold ...c*i  Int.  at  Poughkeep.  Tr.  Co.,  Pough.,  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road,  $10,000  of  this  being  issuable  when  track  is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  issued  in  excess  of 
$500,000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  in  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  issued  hereunder";  bonds 
purchased  at  not  exceeding  110.  2d  mtg.  bonds  are  subject  to  call  after 
2  years  on  any  Int.  day  at  par. 

ROAD. — Owns  15.62  miles  of  road;  second  track,  1.14  miles;  sidings, 
.59  miles;   total,  17.33  miles  of  track.     27  cars. 

EARNINGS. — Year  ending  June  30  1907,  gross  from  operation,  $119,- 
484;  net,  $26,226;  other  Income,  $5,166;  net  income,  $31  ,392;  charges  and 
taxes.    $27.8.79;    surplus,    $3,513. 

OFFICERS.—  Pres.,  J.  W.  Hlnkley.  Poughkeepsic.  N  . Y.:  Sec.  and  Treas., 
Silas  Hinklev,  Poughkeepsie. — V.  82,  p.  393;  V.  84    p.  1552;  V.  85,  p.  795 


PROVIDENCE,  R.  I. 

PROVIDENCE  &   DANIELSON  RAILWAY  CO.— A  trolley    road. 

ORGANIZATION. — Incorporated  In  Rhode  Island  on  July  7  1893. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Stock,  $1,000,000  ($100) $1,000,000     

First      mortgage,      $600,000]    1901        5  g  M-N  600,000  May    1  1931 

gold  ($1,000) tint,  at  Industrial  Tr.  Co.,  Providence,  Trus. 

Bonds. — No  sinking  fund,  and  are  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $88,194;  net,  $19,- 
180;   fixed  charges,  $33,664;   deficit,  $14,484. 

ROAD. — Operates  from  Providence,  R.  I.,  to  Danielson,  Conn.,  36.63 
miles;  60-lb.  T  rails;  standard  gauge;  17  passenger  cars,  4  freight  motor 
cars,  7  freight  box  cars,  19  freight  flat  cars  and  2  snow-plows. 

OFFICERS. — Pres.,  D.  F.  Sherman:  V.-P.,  Jas.  S.  Kenyon:  Sec, 
Franklin  A.  Smith  Jr.;  Treas.,  Geo.  W.  Prentice;   Supt.,  J.  E.  Thlelsen. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road 

ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  of  the 
State   of   Massachusetts. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $165,000 $165,000      

First    mortgage,    $200,000        f    1901        5  g  J-J  165,000  July    11921 

($1,00(0  gold... -C*Unt.  at  Industrial  Tr.  Co..  Providence..  Trus.. 

or  hliot  National  Bank,   Boston,  Mass. 
"Current  liabilities"  Sept  30  "06 66.098 

EARNINGS. — For  year  ending  Sept.  30  1906:  Gross,  $61,74(1;  net. 
$15,864:    charges,  $14,328;    surplus,  $1,536. 

ROAD. — Operates  about  12J4  miles  of  track,  Providence,  R.  I.,  to  Fall 
River,  Mass..  with  an  extension  to  Warren,  R.  I. 

OFFICERS.— Pres.,  John  J.  Whipple;  V.-P.,  W.  H.  Trumbull:  Treas., 
Geo.  A.  Butman,  8  Congress  St.,  Boston,  Mass.— V.  73,  p.  33,  616. 


PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  &  LIGHTING.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Colorado  on  Nov.  20  1902  as  a 
consolidation  of  the  Pike's  Peak  Power  Co.  (a  water-power  plant)  of  Victor 
and  the  Pueblo  Traction  &  Lighting  Co.  V.  75,  p.  1203,  1355.  Owns  all 
the  street  railway,  electric  lighting  and  electric  power  Interests  In  Pueblo 
and  vicinity.  Railway  franchises  expire  in  1940  and  1942  and  electric  Ught 
franchise  in   1024. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common.  $3. 500. 000  ($100).. $3,500,000     

Pref.,  $1,000,000,  6%  cum 111,800         Sec  text. 

Pubelo  Traction   &   Lighting]    1901        5  g  J-J  1. loo. 000  Jan.    1   1921 

first  mortgage,  $1 ,500,000.  f  Interest  at  International  Trust  Co..  Denver, 

gold  ($1.000) c*J      Trustee,  or  at  Morton  Trust  Co..  N.  Y. 

Pueblo  &  Suburban  llrst  mort]    1902        5  g  A-O  2,087,000  Oct.    11922 

gage,  $3,500,000   ($1,000)  \ Interest  at  International  Trust  Co.,  Denver, 

gold,  sinking  fund c'J      Trustee,  or  at  Morton  Trust  Co.,  N.   Y. 

Bonds. — Of  the  new  mortgage  for  $3,500,000,  $1,250,000  are  reserved  to 
retire  the  $1,100,000  bonds  of  the  Pueblo  Traction  &  Lighting  Co.  and 
remainder  for  future  betterments.  Of  the  $2, 087 ,000 reported  outstanding 
$324,000  are  In  company's  treasury.  Entire  Issue  Is  subject  to  call  after 
Oct.  1  1909  at  104  and  Interest.  A  Sinktng  fund  commences  In  1909,  which 
must  retire  at  least  $50,000  bonds  per  annum,  said  fund  to  be  Invested  In 
the  bonds  In  open  market  at  not  higher  than  104;  otherwise  bonds  can  be 
called  for  the.  purpose.     See  V.  75,  p.   1355. 

Entire  Issue  of  Pueblo  Traction  &  Lighting  llrst  mortgage  bonds  mav  be 
called  after  Jan.  1  1900  at  104  and  Interest.  A  sinking  fund  of  $10,000 
annually  on  these  bonds  commenced  In  1906  and  may  be  used  to  call  bonds 
after  Jan.  1906  at  104  and  Interest.     See  V.  72,  p.  821. 

Dlt.dinds. — On  pref.  stock  896  per  annum,  paid  quarterly, 


l'.'  IAD  Owns  32  mllM  ol  track,  all  in  city  of  Pueblo.  Electricity  fur- 
nMicil  by  steam  plant  at  Pueblo  and  water  power  plant  at  Beaver  Creek. 

EARNINGS      For  II  months  ending  Dee,  II  i«o6  wen  J553.- 

606;  net,  $240482;  Interest  on  bonds,  $155,113;  surplus.  $94.ii«. 
OFFICERS      Pres.,  11    D    ["hatcher;   V.-P.,  T.  H.  Define;  Treas.  and 

Gen.  Mgr..  John  F.  Vail;    Sec.  11.  C.  Baker.— V.  75.  p.  1203.  1355;    V.  76, 
p.  «66.  

RICHMOND,  VA. 
\  Ikfiivi  \  PASSENOER  &  pow  BR  CO. 

Default.  Di  fault  occurred  July  1  1U04  In  the  payment  of  Interest  on 
Vlrglnl  i  a  Powei  Qrst  con  out,  Virginia  Electric  Hallway  *  De- 

l  ■  lopment  lust  mortgage  and  Richmond  Passenger  &  Powei 

V.   79,   p.    168  Jaj    Gould   sub  offered    to 

purchase  the  coupon  on  the  Virginia   Electric  Hallway   &   Develop 

bonds.      In  Oct.  1904  the  Hank  of  Richmond  gave  notice  that  It  would  pay 

the  July  1901  and  preceding  coupons  of  the  \;  trie  RalH 

Di -vi  lopment  Co.  and  the  Westhampton  Park  Ry.     V.  79,  p.  2987. 
coupons  have  all  been  paid.      Default  also  occurred  July   1   In  the  lie 
on  the  Richmond  Traction  Issue,  but  this  was  afterwards  paid,  and.- 
(juent  coupons  have-  also  bun  paid.     Sept.  l   1004  Interest  on  Southslde 
lv  A;  Development  bond  was  default!  .-.  in  default 

it  is  understood,  are  those  on  tin  bonds  of  the  Southslde  Hallway  &  Di  y  lop- 
ment Co.,  the  1st  consol.  ml  ol  the  Richmond 
a  Power  Co.  and   the  bonds  of  thi   Virginia 

lire    proceedings    will    be   Instituted,     in    Sept.    1005   consolidated 
bondholders  of  the  Richmond  Passenger  &  Power  Co.  were  asked  to  d 
their  bonds  with  a  committee.      See  V.  81.  p.   1101. 

Receivers. — Judge  Waddlll  in  the  Lnlted  States  District  Court  at  Norfolk, 
on  July  16  1904  appointed  William  Northrop  and  Henry  T.  Wlckham 
receivers  (V.  79,  p.  271).  and  they  are  still  In  charge.  V.  80,  p.  2622. 
Separate  receiver  lor  debenture  bondholders  denied  In  May  1907. 
84,  p.  1115.  In  Feb.  1904,  In  the  suit  of  G.  B.  Fisher  of  N.  Y..  Judge 
Mullen  upheld  the  validity  of  certain  bonds  of  the  Southslde  Railway  &.  De- 
velopment Co.,  but  appeal  was  taken  to  the  Supreme  Court.of  Virginia 
was  argued  In  Jan.  19UG  and  the  bonds  declared  valid  by  the  Supreme  Court. 
V.83.p.  97. 

ORGANIZATION. — Organized  In  1901  under  special  perpetual  charter 
from  the  State  of  Virginia,  with  broad  powers, to  acquire  and  operate  rail- 
ways and  other  properties,  and  to  own  stock  and  other  securlltes  of  other 
corporations  or  to  consolidate  with  other  corporations ,  in  accordance  with 
which  it  secured  by  mortgage,  consolidation  and  purchase  the  following 
properties: 

Richmond  Passenger  &  Power  Co..  operating  55  miles  of  railway  In  Rich- 
mond and  Manchester:  also  an  electric-lighting  and  power  plant. 

Richmond  TractionCo.,  with  19  miles  of  track  In  Richmond  and  suburbs. 

Southside  Railway  &  Development  Co.,  operating  14  miles  of  railway  in 
Petersburg  and  suburbs;  also  furnishing  all  the  electric  light  and  power  In 
the  city. 

Virginia  Electrical  Railway  &  Development  Co.,  owning  water  rights  on 
the  James  River  at  Richmond  and  Manchester.  Since  Its  acquisition  by 
the  Virginia  Passenger  &  Power  Co.  the  capacity  of  the  plant  has  been 
ncreased  to  10,000  horse-power 

Upper Appomatoz  Co.,  owning  water  rights,  lands  and  navigation  canal 
for  30  miles  on  the  Appomatox  River  above  Petersburg  and  Is  engaged  In 
the  development  of  10,000  h.-p.  from  fall  of  water  In  that  river. 

Brook  Turnpike  Co.,  operating  a  toll  road  running  from  city  oi  Kicnmond 
Into  the  counties  of  Henrico  and  Hanover,  6  miles,  through  a  thickly  settled 
district. 

Richmond  &  Petersburg  Electric  Ry.,  operating  an  Interurban  line  of  22 
miles,  connecting  the  three  cities  of  Richmond,  Manchester  and  Petersburg. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $10,000,000 $8,422,000     

Pref.,  $5,000,000,  6%  non-cum 3.474,000 

First  consol  mortgage,   $15,-1    1902        5  g  J-J  7,821,000  July    1  1952 

000  000  ($1,000)  gold.  ..c*\Int.  at  Bowling  Green  Tr.  Co..  N.  Y..  Trustee 

Underlying  Bonds  for  Which  Consolidated  Bonds  are  Reserved. 
Southslde  Ry  &  Dev  Co  1st  Mj    1899        5  g  M-S  1,000,000  July    11949 

$1,000,000  ($1,000)  g...c*llnt.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 
Virginia  Electric  Ry  &  Devel-1    1899        5  g  J-J  1.500,000  Jan.    11929 

opment  Co  first  mortgage,  f Guaranteed  by  Virginia  Pass.  &  Power  Co. 

•$1,500,000 J      Bank  of  Richmond,  Inc.,  Trustee. 

Rich  Pass  &  P  1st  consol  mtgei    1900        5  g  J-J  3,000,000  Jan.    11925 

bonds  ($1,000)  $3,000 ,000g^lnterest  at  Central  Trust  Co.,  New   York, 

Cannot  be  called c*J      Trustee. 

Rich  Pass  &  Power  debenture]    1900       5  g  J-J  1 ,000 ,000  July    11910 

mortgage  bonds,  $l,000,000^Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

($1,000)  gold J  May  be  called  any  time  at  102  and  accrued  lnt 

Richmond  Traction  1st  mort-1    1895        5  g  J-J  500.000   Nov.  1  1925 

gage,     $500,000      ($1,000) ) Maryland  Trust  Co..  Baltimore,  Trustee. 

gold c*JSubj.  to  call  at  105  aft.  July  1  '00  for  s.f. only 

Westhampton  Park  Ry  1st  MJ   1901        5  g  J-J  150,000  Jan.    11931 

$150,000  ($1,000)  gold cJBank  of  Richmond,  Inc.,  Trustee 

Bonds. — Of  the  $15,000,000  mortgage,  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  companies.  The  first  consolidated  mortgage 
bonds  can  be  called  on  any  interest  date  at  110  and  Interest  on  3  months' 
notice.  In  addition  to  the  bonds  given  above,  there  are  outstanding 
$123,000  Richmond  Railway  &  Electric  Co.  5  %  bonds  due  In  1920,  for  which 
a  like  number  of  Richmond  Passenger  &  Power  consols  are  reserved. 

Strike. — Company  suffered  from  a  severe  strike  on  all  Its  lines  from 
June  17  to  Aug.   24   1903. 

•ROAD. — The  consolidation  embraces  about  118  miles  of  track  and  6 
miles  of  turnpike.  The  company  owns  real  estate  In  the  three  cities.  In- 
cluding valuable  park  properties.  Rails,  98,  95  and  90-lb.  girder  and  60, 
70  and  80-lb.  T. 

OFFICERS.— Pres.,  Fritz  Sltterdlng,  Richmond;  1st  V.-P..  Frank  Jay 
Gould,  N.  Y.;  2d  V.-P.,  Aug.  Wright;  Petersburg;  Sec.  and  Treas..  Guy 
Phillips,  N.  Y.;  Asst.  Sec.  and  Treas..  Wm.  Northrop.  Richmond:  Gen.Mcr.. 
S.  W.  Huff:  And..  R.  H.  Keim.  Genera]  office.  Richmond.  Va.  New  York 
office.  195  Broadway.— V.  80,  p.  713,  2622:  V.  Bl,  p.  1101;  V.  84.  p.  1115. 


ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC— A  trolley  road. 

ORGANIZATION.— The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.l  1899.  The  present  com- 
pany  was  Incorporated  In  Virginia.  In  Jan.  1903  the  entire  ($200,000) 
capital  stock  was  purchsacd  by  a  Philadelphla'syndlcatc.  which  increased 
same  to  $500,000  and  elected  the  officers  as  below.  Franchise  said  to  be 
perpetual. 
•STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100).. J-D  $500,000  June  15  "07,3 

First   mortgage,   $300.000.gf    1899        5gJ-D  75,000     Dec.   11949 

($1,000)  sinking  fund lint,  at    Mercantile  Tr.  &  Dep.  Co..  Bait.,   Tr. 

First  consolidated   mortgage. J    1903        5  g  F-A  575,000   Feb.   1  1953 

$750,000  ($1,000)  g  s  f..c*llnt.  at  Real  Kst ate  Trust  Co.,  Phlla..  Trustee 

Bonds — $75,000  of  the  new  mortgage  bonds  arc  reserved  to  retire  a  like 
amount  of  firsts.  Sinking  fund  on  Feb.  1  1910  annu  ally  to  Feb.  1  1920.  1  % 
of  outstanding  bonds  and   thereafter   1 VS  %. 

Dividends.— In  1004,  8]  .  ";.;  in  1005,  5  >  ■  ",.;  in  1906.  8%;  In  1907.  June. 
8%. 

EARNINGS. — For  nscal  year  ending  May  1  1907.  gross.  $247,154;  net. 
$93,487:    interest.   Ac...  $27,805;    surplus.  $85,502. 

Ito  \1>  Operates  li  miles  of  road  In  Roanoke:  also  extension  to  Salem. 
Va.;   total,  19  1-8  miles;   also  owns  pari;  and  theatre. 

OFFICERS.  -Pres.,  R.  D.  Apperson,  Lynchburg;  V.-P.,  Chas.  R- 
Miller.  Philadelphia;  Sec  and  Treas.,  F.  H.  Shelton.  Philadelphia;  Gen- 
Mgr..  J.  W.  Hancock.  Roanoke— V.  76.  p.  213,  706;    V.  78.  p.  344. 

ROCHESTER,  N.  Y. 

ROCHESTER   RAILWAY  &    LIGHT  CO.—  ,   „  „ 

In  Dec.  1905  a  controlling  Interest  was  acquired  by  the  Mohawk  valley 
Co.      See  V.  81,  P.   1724.   1850. 

ORGANIZATION. — Incorporated  in  New  York  on  May  26  1904  and  Is  a 
consolidation  of  the  Rochester  Gas  &  Electric  Co.  and  the  Rochester  Light 
&  Power  Co.  Controls  the  Rochester  Railway  Co.  through  ownership  of  a 
majority  of  the  stock.  Common  stockholders  of  the  Railway  Co.  were  given 
$120  per  share  In  preferred  stock  of  the  n«w  comDany  In  exchange  for  their 
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holdings  and  abo  tin-  tight  to  take  i  ommon  stock  In  1 1 
pniiH .  share  fur  share,  upon  paymi  in  of  $20  pei  share.     Bee  \  .  7^  p.  17*2. 
'i'ln  |.  mi  bonds  of  the  Rochester  Rallwa]  Co.  were  not  affi  c 

t.ii      The  preferred  stock  of  the  Rochester  Gas  A:  Electric  Co.  was  given 
option  ,.[  |l20  pi  i  share  in  first  oonsoUdati  d  bonds  01  prel 

■  ok  Jim  per  Bhi  olldated  bonds  of  the  new 

oornp  tiodenpyl,  Walb  ■    of  New  York  and  E.    W 

ol  Philadelphia  cai  ii<  d  through  the  plan,  which  w  in  be  found  In 
full  In  1782. 

i  consolidated  bonds,  together  with  $250,000  common 
t  thi  Railway  &  Light  Co.,  w<  re  offered  tor  subscription  to  pn 

le  Rochester  Railway  Co.  at  BO  for  the  bonds  and  20  for 
the  stock,     v.  79, n  213.     Stock,  oommon  and  preferred,  and  consolidated 
Nov    |B(M  listed  on  the  Philadelphia  Stock  Bxcbai 
STOCK    \\l)  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

a  i$ioo) 

Pn  r. js.ooo.ooi  ....         u  m 

100, i     180*4 


(6,600,000  (70  %  paid) 
3,000,000  Sept  .Tot  l  ', 
5,687,000  July    1   IBB  I 


nd  $1,000)  gold  urlty  Trust  Co.,  Rochester, 


2,000,000   Nov,  1  1912 
1.  Y.,  Tru 


Rochi  stei  I  I892      -8    ■   M  N 

alckerbocki 

0    \Vj,  gM-S  IS     l  ,000,000   Mch.18  IB20 

Si  curll  j 

Roc  i        -1  '  ■  ir  J-J  700,000  July    1   1B21 

P  ovement  mti  ter  Trust  A:  Safe  Dep.  Co.,  Trustee. 

Brush     Eli  ctrlc     :  i  15  250,000  Jan.  15  1815 

Trust  Co.,  Rochsti  r,  Trustee. 
Mun   i  1802       4  '  .  g  A  ' )      i  .  100,000    Vp  II  1  1942 

Si. :>nn. oon  (Ji .0  Interest  al  Oi  ntral  Trusl  Co.,  N.  v.,  i 

Citizens'  Light  &  Power  Co  .      1884       6|  100,( Jan.    l  1814 

i  .         .....    Rochester  Trust  &  Safe  Deposit  Co.,  Tn 

Power  moi  770,800     

,  he  common  stoi  iddltlonal  •■■. 

ill  be  madi 
July  l  1807 .  and  not  more  I  nsecutlve  1 

The  preferred  si  atlve  until  June  l  1806;  thereafl 

cumulatl . 

Bonds. — Municipal  Gas  ■     j  are  subject  to  call  on  and  after 

April  i   1812  ai  I  Interest  on  3  weeks'  notice;  $100,000  ol  these 

bonds  a  e  rJ  I  i  retire  a  like  amount  of  Citizen  '  Light  &  Power  bonds, 

ar  and  Interest  at  any  time  on  tin  days' 
These  bom  Ij   6s,  but  Interest  was  reduced  to  4  '.  %  In  1803. 

The  &   Electric  2d  -)  '-s  are  redeemable  at  par  <  n  or  after 

be  Impt.  4  Hs  at  par  on  or  after  July  l  1811. 
The  new  $16,000,000  mortgage  of  the  Rochester  Ry.  &  Lt.  Co.  Is  subject 
to  call  on  any  interest  date  at  110  and  Interest  on  80  days'  notice,  but  future 
Issues  ,,i  these  bonds  may  be  called  at  a  lower  figure  if  fixed  by  the  company 
Interest  is  payable  at  the  Security  Trust  Co.,  Ri  ches- 
.  W.  Clark  &  Co.,  i'lilla..  and  Hodenpyl,  Walbridge  &  Co.,  New  York. 
Of  the  $16,000.(100  authorized,  $5,697,000  was  issued  in  exchange  for  the 
Btock  oi  the  Roch.  Gas  &  Elec.  Co.,  $6,229,900  are  reserved  to  retire  prior 
liens  of  tire  Roch.  Gas  &  Elec.  Co.  and  $4,073,100  for  betterments,  acquisi- 
tions and  Improvements  (V.  78.  p.   1782);  S2, 962, 200  Rochester  Ry. com- 
mon and  $38,000  pref.  stock  are  pledged  as  additional  security. 

Dtsldi  nils.  —First  div.  on  pref.  stock,  1  %,  was  paid  Sept.  1  1904,  and  1  % 
was  again  paid  Dec.  1  1904.  In  1905,  4  %;  In  1906,  4<i  %;  in  1907,  March, 
l  ',  ■  .;  June,  l  X  r<>;  Sept.,  l  \  %. 

PROPERTY. — Does  the  entire  street-railway,  pas,  electric-light  and 
power  business  of  Rochester.  Franchises  for  electric-light,  eas  and  powi  r 
business  are  perpetual,  and  for  street  railway  are  peipctual  and  exelush  e. 

OFFICERS.— Pres.,  Horace  E.  Andrews,  New  York;  V.P.,  W.  K.  Van- 
derbllt  Jr.;  V.P..  G.  A.  Holllster;  (Jen.  Mgr.,  R.  M.  Searle;  Sec.  and  Aud., 
J.  C.  Collins;  Treas.,  E.  L.  Rossiter;  New  York;  Asst.  Treas.,  C.  A.  Tucker, 
Asst.  Sec.  and  Gen.  And.,  A.  L.  Linn  Jr.,  New  York. — V.  81,  p.  1724  1850; 
V.  84, p.  509. 

(1)  Rochester  Railway. — A  trolley  road. 

ORGANIZATION. — Controls  the  entire  street-car  system  of  the  city 
of  Rochester.  Chartered  Feb.  25  1890  and  Is  a  consolidation  of  the  Roches- 
ter City  &  Brighton  RR.,  the  Cross-Town  RR.  and  the  South  Park  RR. 
Franchise  practically  perpetual  and  exclusive.  The  Rochester  Electric 
Rv.  was  leaded  on  Sept.  8  1894,  lease  dating  from  July  1  1894  for  50  years, 
at  a  rental  of  8  Jo  on  $200,000  stock  (of  which  the  Rochester  Ry.  owns  $136,- 
900),  and  whenever  gross  receipts  exceed  $55,000,  one-quarter  of  such  ex- 
cess. The  Rochester  &  Irondequoit  RR.  (Summerville  Division)  Is  leased 
for  10  years  from  April  15  1898  at  an  annual  rental  of  $8,000.  In  addition 
to  the  stock  of  the  Rochester  Electric  Ry.  also  owns  205  shares  out  of  the 
total  400  shares  (par  S50)  of  the  Rochester  &  Charlotte  Turnpike  Co. 

On  July  1  1902  leased  the  Rochester  &  Sodus  Bay  RR.  for  999  years  at 
a  rental  of  2  '.,  %  on  $750,000  preferred  stock  for  first  year,  3  %  for  second 
year,  $14  %  tor  next  year  and  4%  thereafter.  V.  75,  p.  395.  Common 
stock  all  owned  by  Rochester  Ry.  Co. 

In  May  1905  stockholders  were  offered  $500,000  new  preferred  stock  at 
102';.       V.  80,  p.   1857. 

In  Oct.  1801  both  pref.  and  com.  stock  were  lifted  on  the  Philadelphia 
Stock  Exchange  and  in  Nov.  1902  listed  the  2d  mtge.  bond 


STOCK  AND  BONDS. 
Com.  stock  $3,000,000  ($100). 
Pref      5%      cum      $.",,000,000  1 

($1001    J 

Rochester  City  &  I!  1st  mtge] 

($500)  J 

Rochi  ('  msol    Mtgei 


Date.        Interest.     Outstanding.       Maturity. 

4  Q-F  $3,000,000  Aug  31 '07  1  % 

5  Q-J  3,000,000  Oct  '07,1  H  % 


1889        6  A-O  175,000      April  1  1919 

Interest  at  Rochester  Tr.  &  S.  D.  Co. 
1R90        5  g  A-O  2.700.000   April  1   1930 

$3,000,0  10  I  I  I   '"Mil  p-old  c*-!  Interest  at  Cuylcr,  Morean  &  Co.,  New  York. 

(Mercantile  Trust  Co.,  New  York,  Trustee. 
2d     Mtge     $1,500,000    goldl    1893        5  g  .1  I)  1.500.0011    Dec    11933 

(Si  ,ooo) c*IInt.  at  Security  Tr.  Co..  Rochester,  Trustee. 

Collati      '  otes .  182,000 

Con  ne  of  1890  and  secon'l  mortgage  cover  all  present  and 

...  pany. 
Of  the  300,000  are  reserved  to  retire  underlying  bonds  of  the 

l  City  &  B.  RR. 

.    bonds  cannot   be  railed. 

REPORT.-  For  fiscal  year  ending  June  30: 

r —  Grox.s.  Net.        Fixed  Charges.     Surplus. 

LB06 $2,046,070         $900,517  $556,851  $343,566 

1905  I  ,726, 073  704,739  402,128  882,011 

DIVIDENDS.— First  div.  on  pref.  stock,  1%,  was  paid  Jan.  1    1802;  In 
loo:'  103,5%   In  1804,  5%;  in  1805,  5%;  in  1906,  5%;  in  1807, 

Jan.,  1  H  i  ' .    ...   ii'h  .  i  ; ;  ",  :  *  i,-i   .  i  '  i  ".,.     On  oommon  stock, 

Sept     I  Dec. ,1804,  1  %;  In  1805,  4%;  in  1906,  4%;  in   1907,  Men. 

I  •        31  .    i  "..:    Vug.   31,   1  %, 

road.  —Following  are  details  of  mileage: 

d — Owned.                          Miles.  \      Road—Leased.  Miles. 

Main  line .  trolley 48.66 1 Rochester   Electric 


do  do     2d  track 64.52 

Rochester  A   Suburban | 

do       2d  track  &  siding J 


Second  tracl 40  or 

--    6.11 

Total 94.84 

I       Total  operated... 159.36 

Weight  of  rails,  40  to  107  pounds;  Standard  gauge;  cars,  389. — V.  79,  p. 
152.  213;  V.  80,  p.  1857. 

(<t)  The  Rochester  &  Sodus  Bay  Railway  Co. 

ORGANIZATION. — Organized  Aug.  13  1898  to  build  an  electric  railroad 
from  Sodus  Point.  Wayne  Count  >•.  on  Lake  Ontario,  to  the  City  Of  Rochester. 

The  road  was  opened  on  Aug.  22  1800.  on  April  i  1801  leased  for  999  years 
the  Irondequoit  Park  RR.  of  ,V.<  miles,  and  this  on  July  25  1902  was  con- 
solidated with  the  RocheStW  &  SodUS  Hay  llll.  The  latter  has  been  leased 
from  July  1  1902  to  the  Rochester  Ry,  tor  999  scars.  For  terms  of  lease  See 
that  company  above.  V.  75,  p.  395.  Total  track  owned  and  operated. 
46.08  miles 

STOCKS —  Dale.        Interest.     Outstanding.       Maturity. 

Com.  $1  .100,000  ($100) $1,100,000     

Pref.    4  %  cum  $750,000 4  750,000  See  text 

—V.  71,  p.  891;  V.  73,  p.  1205;  V.  75,  p.  240,  395. 

ROCHESTER  CHARLOTTE  &  MAN1TOU.— 

ORGANIZATION. — Chartered  March  14   1895  as  a  steam  road,  but  Is 
operated  by  electricity 

STOCK   AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

$100,001)  ($100) $07,500      

First  mtge  $82,000  gold. f    1895  5  Dec  81.250   Dec    11925 

I     Security  Trust  Co.  of  Rochester.  Trustee. 


on 


ROAD  -   1  loin  Charlotte  (suburban  town    and  I  fin  I  of  Rochester. 

lo)  to  ManltiiU  Beach,  on  Lake  On'arlo,  7.75  mile*. 
OFFICE!  .    Michael  P.,    Herman    Behri;    Sec.    and 

J.  \i.  McGrath. 

ROCHESTER  ft  I  VSIl.Rs  RM»ID  u\  .--A  trolley  road. 

Controlled  by  Mohawk  Valley  Co.,  w  bleb  He  under  New  York  City. 

ORGANIZATION.     Incorporated  In  New  York  on  Oct.  19  1901.     Con- 
brough  ownership  ol  Ontario  Light  &  Traction  Co.  'which 

owns  3  miles  of  street   railway,  tile  light  plant  and 

majority  of  eaplt 

Rocheetei  Ry.  Co    In  Rochester.     i;.-t  I-  almost  aJl  on  private  right  of  way, 
except  In  cities  and  villi 

ICE    AND    BONDS—       Date.        Interest.     Outstanding       Maturity 
Stock.  $1  .500.000  ($Kio,  $1.. -,oo  000      .. 

1st     mortgage,     $1,500,000  l.vio.oOO   Oct    1    1933 

gold   isi.ooo!                     c'/lnt.  at  Roch.Tr.  4  S.Dep  (  o  .  R.,ch. ,  Trus. 
Bills  payable  Sept    80  19  168,519     

Bonds.      No  sinking  fund  and  bonds  not  subject  toe   11. 

RNINGS.  0    r.io7.  net. 

$80,460;  other  income,   $8,339;  net  Income,   $80,019;  Inn 
$120.1 14;  deficit.  $30,095. 

ROAD.— Operates    52.04    miles    of    track.    Including    111  'ting 

Rochester  and  Canandalgua  and  Geneva.     Standard  gauge,  70  lb.  T  rails. 
14  passenger  and  38  other  cars. 

OFF]  .  Andrews.  Cleveland;  V.  P..  W.  K.  ' 

dei  bill  Jr.,  Ni  v.   York;  Si  c 
and  Gen.  And.,  A.  L.  Linn  Jr.,  New   York;  Ten-.     !.     I. 

.   E.  J.  Cook,   Rochester.  -Y.  78,  p.   1962;   V.  80,   p 
V.  81,  p.  508. 


ROCHESTER  &   SUBURBAN   RY.— A  trolley  road. 
.Is  controlled  by  Mohawk  Valley  Co. 

ORGANIZATION.— Incorporated  on  Jan.  30  1900  as  a  successor  of  the 
Rochester  &  I mndcouolt  RR.  On  Aug.  25  100  )  acquired  the  entire  capita] 
stock  of  the  r  &  Lake  Ontario  Ry.  Co.  and  consolidated  with  It. 

anch  running  from  Rochester  to  Summerville  Is  leased  to  the  Roches- 
ter Railway  Co. 


STOCK   AND    BONDS-       Date. 

Stock,  com,  $70,000  ($100) 

Pref.  5%  cum,  s.  i  00)    

1st  mortgage,  $450,000,  gold  [    1900 


Interest.  Outstanding.      Maturity 
$70,000     

5  g  A-O  (See  text)  July  1  1930 

Tr.  &  S.   Dtp.  Co..  Tn: 


($1,000) ..c'jlnt.  at  Roch 

Bonds. — Bonds  are  Issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  on  Dec.  31  1906  were  $559,000. 

EARNINGS. — For  fiscal  year  ending  June  30  1907:  Gross,  $51,459;  net 
$7,675;  other  income,  $18,400;  chs  ges,  $40,216;  deficit,  $13,141. 

ROAD. — Comprises  33  miles  of  track  from  Rochester  to  Sea  Breeze  and 
from  Rochester  to  Summerville,  but  Summerville  branch  (9.20  miles  of 
track)  leased  to  the  Rochester  Railway. 

OFFICERS.— Pres.,  Horace  E.  Andrews,  New  York:  V.  P's.  C.  J.  Bls- 
■eell  and  W.   K.  Yanderbilt  Jr.:  Sec.  and  Aud..  J.  C.  Collins;  Tn 
Rossiter;  Asst.  Sec.  and  Gen.  Aud.,  A.  L.  Linn  Jr.     V.  70,  p.  2 
p.  699;  V.  80,  p.  1729. 

ROCHESTER  SYRACUSE  &   EASTERN  RR. 

ORGANIZATION.— Incorporated  in  New  York  In  October  1901.  Most 
of  the  road  is  over  private  right  of  way,  the  franchises  In  the  cities  and  towns 
being  perpetual.  E.  H.  Gay  &  Co.,  New  York  and  Boston,  offered  the 
bonds  for  sale.  In  June  1907  the  N.  Y.  RR.  Commission  granted  permission 
to  Increase  the  com.  stock  from  $3,500,000  to  $6,000,000 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100).. $3,500,000     

Pf,  $2,500,000  5  %n-cum($100) 2.500,000     

1st      mortgage,      $7,500,000,1    1905        5  g  M-N         2,000,000  Mav  1   1945 

gold,  ($1,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Bonds. — Of  the  $7,500,000  authorized,  the  $2,000,000  is  for  building  the 
road  from  Rochester  to  Lyons  and  $3,000,000  (authorized  by  N.  Y.  RR. 
Commission  Jan.  1  1907 — see  V.  84,  p.  272)  reserved  for  remainder  of  line 
from  Lyons  to  Syracuse  at  not  exceeding  $35,000  per  mile,  or  75  %  of  cost, 
remaining  $2,500,000  reserved  for  75  %  of  cost  of  future  extensions  and  Im- 
provements. Are  subject  to  call  in  any  amounts  at  110  and  Interest  on 
and  after  May  1  1915.     See  V.  80,  p.  2459. 

ROAD. — Operates  a  double-track  road  from  Rochester  to  Lyons.  37 
miles,  making  80  miles  of  track.  Completed  to  Lyons  Nov.  1906.  Stand- 
ard gauge;  70  and  90-lb..T  rail.  Is  now  being  extended  to  Port  Byron.  58 
miles,  aud  will  eventually  reach  Syracuse.  Is  expected  to  be  completed  to 
Port  Byron  during  1907. 

OFFICERS.— Pres..  L.  C.  Smith;  Vice-Presidents.  F.  W.  Roebllng,  C.  D. 
Beebe  and  W.  A.  Holden:  Sec.  C.  A.  Lux;  Treas..  A.   K.  Hiscock.  Mgr.. 
C.  D.   Beebe.— V.  80,  p.  601.  2345.  2459;  V.  82,  p.  453;  V.  84.  p 
804,  1429. 

ROCKFORD,  ILL. 
ROCKFORD  &  1NTERURBAN  RAILWAY. 

ORGANIZATION. — Is  a  consolidation  in  Oct.  1902  of  the  Rockford  Ry.. 
Light  &  Power  Co.  and  the  Rockford  &  lielviderc  Electric  RR.  Built  od 
private  tight  of  way.  Franchises  In  cities  and  villages  are  for  20  to  50  years. 
Owns  entire  capital  stock  and  bond  of  t"e  Belolt  Dclavan  Lake  &  Jaues- 
ville  Rv.  and  Rockford  Belolt  &  Janesvllle  RR.  Co. 

On  Sept.  1  1004  absorbed  the  Rockford  &  Freepoit  I  lectrlc  Ry.  V.  79, 
p.  1462.  On  April  1  1906  absorbed  the  Rockford  Belolt  &  Janesvllle  RR. 
V.  82,  p.  393. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000  ($100).. (J  J  $1,000,000  Oct  "07, 

Pref,  $50,000,  6%  cum. Q-J  50,000  Oct07, 1 

Rockford       &      Inter  -  Urban  (    1902        5g   \-0  975.000   Oct     1     1922 

mortgages,  gold  ($1,000)  c'j Interest   at    First  Nat.   Bank.  N.   Y..  or  at 

lAmer.    Trust    &   Sav.    Bank.  Chic,  Trustee. 

Rockford      &      Freepoit      1st!    1903        5  g  M-N  631.500   May   1     1923 

mtge,  $750, ooo.  gold,  gu.rlnt.  at  Amer.  Trust  &  Sav.  Bank.  Chicago, 

p  &l  ($1. ooo  and  $500)  <"J  Trustee,  or  First  Nat.  Hank.  New  York. 
Rockford     Bel     &    Jan,  s\  ille.l    180S        5  g  A-O  1. ooo. ooo  Oct    1    1930 

1st    mortgage,   $1 ,000,000, Unt.  at  Amer.  Trust  A:  Sav.  Hank.  Chicago. 

gold  ($1.(1(10).  sf c*J      Trustee,   or   first    Nat.    Hani;.    New   York. 

Bonds. — sinking  fund  on  bonds  of  1902  of  5  %  of  gross  receipts  commences 
In  1908.  Additional  bonds  can  be  Issued  for  extensions  and  Improvements 
at  85  %  of  cost.  Entire  issue  Is  subject  to  call  at  105  and  Int.  after  Oct.  1 
1907.  The  Roekf.  A  l'rei  port  bonds  are  assumed,  piln.  and  Int..  by  Rockf. 
&  Interurban  Ry.  Co.:  $118,600  d  for  future  extensions  at   • 

of  cost.     A  sinking  fund  equal  to  5  %  ol  gross  earnings  begins  In  1910.   Bonds 
are  subject  to  call  after  Feb,  1   1810  at   105  and  Int.      V.  78.  p.  1276.    Asinfe- 
inii  fund  on  the  Roekf.   Bel.  cV  .lanesv.  bonds  begins  In  1915  of  2  ",   ol 
earnings  of  that  division.      They  are  subject  to  call  on  and  after  Oct.  1  1910 
at  102H  and  Int.      They  are  guaranteed,  p.  &  I.,  by  the  Rockf.  &  Interurb. 

Dividends 

1903, 

April,  l  "„:  Jul]  .  2%;  Oct. 

DARNINGS. — For  year  ending  Dee.  31  1906.  gross.  $310,042;  net, 
$214,831;  Int..  $122,449;  dividends,  $42,250:  surplus,  $50,132. 

ROAD. — Operates  25  miles  of  trolley  In  Rockford  and  14  miles  between 
Rockford  and  lielviderc:  also  28  miles  of  Rockford  &  Frecport  Electric  Ry. 
between  points  named  In  title,  and  33  miles  between  Rockford,  111.,  and 
Belolt  &  Janesvllle,  Wis.     Total.  100  miles.     70-lb.  T  rail. 

OFFICERS.  -I'l-es..  R  \  ltayllcs:  Chicago:  V.  P..  O.  S.  Baylies.  Chl- 
cago;  Sec.  Geo.  G.  Olmsted:  Treas..  W.  F.  Woodruff.— V.  78.  p.  1276; 
V.  79,  p.  1462;  V.  82,  p.   162.  393.  929. 


idends. — On   pref.   stock,   6%   per  annum   Is  paid.     On  common:    In 
in.  1904.  4%;  In   1905,  496;  In  1906,  4%;  In  1907,  Jan.,  1  %: 


ROCKLAND,  ME. 


-An 


ROCKLAND    THOMASTON    &    CAMDEN    STREET    RAILWAY. 

electric  road. 

In  Feb.  1901  consolidated  with  the  Knox  Gas  &  ^lectrlc  Co.,  and  made  a 
new  mortgage  of  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
of  both  companies  were  retired. 


Oct.,  1907.J 


STREET  RAILWAYS. 


91 


STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock    $300,000  ($100) $250,000    1906-07    5% 

1st  mortgage,  $800,000,  gold!    1901        4  g  J-J  800,000  Jan    1    1921 

($500  and  $1,000). ...... cflnt.  at  Union  S.  D.  &  Tr.  Co.,  Portland  ,Trus. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Operates  23.815  miles  of  track  from  YV  arren  through  Thomaston 
to  Rockland.  Rockport  and  Camden.  In  Sept.  1901  purchased  "Oaklands, 
■a  park  of  75  acres,  for  purposes  of  a  pleasure  resort. 

Yrs   end.  June  30.    Gross.                Net.        Int.  &  taxes.  Constr  n.     BaL.sur. 
1907                                 $133,433           $f>7,913           $34,091            $3,331  $30,401 

1906  133,626  71,540  42,737  28,803 

OFFICERS. — Pres.,  G.  E.  Macomber;  V.P.,  S.  M.  Bird:  Sec,  H.  M. 
Heath;  Treas.,  A.  D.  Bird;  Gen.  Mgr.,  Thomas  Hawken;  Supt.,  V.  Chls- 
holm. — V.  72,  p.  392. .        

ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Georgia  on  Dec.  28  1906,  and  is  a 
reorganization  of  the  Citv  Electric  Ry.  V.  83.  p.  1591.  Furnishes  light 
iiul  power  to  citv  and  private  Individuals.     Franchise  perpetual. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock    $500  000  ($100)  $500,000      

1st     mtge,'   $500,000,"  goldl    1907        5  g  J-J  500,000  Jan    1    1937 

($1  000)  c/lnt.  at  Col.  Fin.  &  Tr.  Co.,  Louisv.,  Trustee. 

Bonds. — No"  sinking  fund,  but  bonds  can  be  called  at  105  and  interest 
upon  6  months'  notice.  , 

EARNINGS.— For  calendar  year  1906,  gross,  $74,536;  in  1905,  gross. 

0ROAD  — Operates  8M  miles  of  track  in  Rome,  Including  an  extension 
to  Lindale.  Standard  gauge.  60-lb.  T  rails.  An  extension  of  3  miles 
-will  be  built  during  the  next  six  months. 

OFFICERS.— Pres.,  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas.,  L.  W.  Bofts,  all  of  Louisville,  Ky.;  Supt.,  H.  J.  Arnold, 
Rome.— V.  83,  p.  1591. 

ROME,  N.  Y. 

ROME  CITY  STREET  RY.— See  Utica  &  Mohawk  Valley  Ry. 

RUTLAND,  VT. 

RUTLAND  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Is  a  consolidation  In  Feb.  1906  of  the  Rutland 
Street  Ry.,  the  People's  Gas  Light  Co.  and  the  Chittenden  Power  Co.  In 
Sept  1906  acquired  the  entire  $180,000  stock  and  $120,000  bonds  of  the 
Rutland  City  Elec.  Co.  V.  83,  p.  626.  Franchise  "believed  to  be  per- 
petual." 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,500,000     

New    mortgage,    $2,000,000,1    1906        5  g  M-S  1,500,000   Men   1    1946 

gold  ($1,000) jlnt.at      Lincoln  Trust  Co.,  N.  Y.,  Trustee. 

•EARNINGS. — For  the  year  ending  Aug.  31  1907,  gross  (all  properties 
controlled).  $233,299;  net,  $97,629.  For  year  ending  Aug.  31  1906,  gross, 
5195,686;  net,  $75,041. 

ROAD. — Owns  and  operates  25  miles  of  track  in  Rutland,  extending  to 
West  Rutland  and  to  Fair  Haven,  on  the  New  York  State  line,  with  exten- 
sion to  Bomoseen.     Standard  gauge;  60-lb.  T  rail. 

OFFICERS. — Pres.,  G.  Tracy  Rogers,  BInghamton;  V.-P.,  Leo  H.  Wise, 
\"ew  York;  Sec.  and  Treas.,  C.  H.  West;  Gen.  Mgr.,  David  Fox. — V.  81  , 
p.  508,  669,  727;  V.  82,  p.  453;  V.  83,  p.  626,  1472. 

SAGINAW,  MICH. 
SAGINAW-BAY  CITY  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — This  company  was  incorporated  in  New  Jersey  on 
Aug.  3  1903,  and  Is  a  consolidation  of  the  Saginaw  Valley  Traction  Co.,  the 
Bay  City  Traction  &  Elec.  Co.,  the  Bay  City  Gas  Co.,  the  Saginaw  City  Gas 
Co.  and  the  Bartlett  Illuminating  Co.  of  Saginaw,  thus  controlling  the 
street  railway,  electric  light  and  gas  Interests  of  the  two  cities.  E.  W.  Clark 
&  Co.  of  Philadelphia  and  Hodenpyl,  Walbridge  &  Co.  of  New  York  financed 
the  enterprise.  V.  76,  p.  1250;  V.  77.  p.  951.  Franchises  extend  from  16 
to  30  years  from  1903.  On  Sept.  29  1903  the  Bay  City  United  Trac.  Co.,  a 
temporary  organization,  purchased  at  foreclosure  the  property  of  the  Bay 
Cities  Consol.  Ry.  In  the  Interest  of  this  co.  V.  77,  p.  950.  That  company 
•was  subsequently  merged  Into  the  Saginaw  Bay  City  Ry.  &  Light  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) 

Collat  trust  mtge,  $7,000,000,1    1903        5  g  MS 

gold  ($1,000) ..c*/Mlchlgan  Tr.   Co. 

Saginaw  Valley  Trac  1st  M,\   1899       5  g  F-A 

$850,000,  g  ($l,000each)c*)lnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee 
Sag  City  Gas  1st  M,  $1,000,-1    1901        5  g  M-N  750,000   May  1   1916 

000,  gold  ($500  and  $1,000) /Michigan  Tr.  Co.,  Grand  Rapids,  Trustee. 
Bay  City  Gas  gen  and  1st  M.l    1900        5  g  J-D  375,000  June  1   1920 

$500,000,  g  ($500&  $1,000)  J  Interest  at  New   York  Trust  Co.,   Trustee. 

Bonds. — Of  the  new  collateral  trust  mtge.  for  $7,000,000,  $1,945,000  are 
reserved  for  prior  liens  and  $1 ,500,000  for  Improvements;  $200,000  are  In  the 
treasury  of  the  company.  The  new  bonds  are  subject  to  call  on  any  interest 
date  at  105  upon  60  days'  notice.  Int.  on  these  bonds  Is  payable  at  Hoden- 
pyl. Walbridge  &  Co.,  New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia,  and 
-it  the  Michigan  Trust  Co.,  Grand  Rapids,  Trustee.  The  Saginaw  City  Gas 
bonds  are  subject  to  call  at  105  and  int.  on  6  weeks'  notice.  The  Bay  City 
Gas  bonds  are  sub.  to  call  at  110  and  int.  on  any  Int.  date  upon  4  weeks' 
notice.  The  Saginaw  Valley  Traction  1st  5s  unissued  are  held  as  additional 
security  for  the  Saginaw-Bay  City  Ry.  &  Light  Co.  5s.  A  sinking  fund  of 
$8,500  per  annum  on  these  bonds  commences  Feb.  1  1907  and  runs  for  5 
years,  after  which  $17,000  per  annum  Is  payable,  said  fund  to  be  Invested 
In  the  bonds  at  not  above  107J-S  and  Interest. 

ROAD. — Operates  56  miles  of  street  railway  track  In  Saginaw  andJBay 
City.  Including  an  lnterurban  line  between  the  two  cities. 

OFFICERS.— Pres.,  Anton  G.  Hodenpyl,  New  York:  V.-P.,  C.  M.  Clark. 
Phlla.;  Sec.  and  Treas.,  Geo.  E.  Hardy,  New  York:  Asst.  Sec.  and  Treas.. 
G.  L.  Estabrook,  Phlla.— V.  77.  p.  299,  951;  V.  82,  p.  1103.  mmt 

ST.  ALBANS,  VT. 

ST.  ALBANS  STREET  RY.— A  trolley  road. 

Interest  on  bonds  was  defaulted  In  July  1905.  W.  H.  Vorce  and  F.  B. 
Smith   are  receivers. 

ORGANIZATION. — Incorporated  In  Vermont.  Controls  entire  business 
In  St.  Albans  and  Swanton.  Charter  permits  the  carrying  of  baggage, 
<xprcss  and  mall;  also  the  right  to  operate  street  railways  or  power  com 
panics  In  Franklin  and  Chittenden  counties,  Vermont. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200.000 $200,000     

1st      mtge.      $200,000.      gold)    1902        5  ff  J-J  15  193,000   Jan   15   1922 

($1.000) Cjlnt.  at  Mercantile  Trust  Co.,    Boston,   Trus. 

Bonds. — ('an  be  called  on  any  Interest  date  at  107  and  accrued  Interest. 

ROAD.— Operates  13  miles  of  track  from  Village  of  St.  Albans   Bav  cm 
Cham  plain,  to  nty  otst. Albans,  and  to  swanton;  r.o  it>.  t  rati.   - 

<;<n     Mgr.  Is   I"     I  oot<         V.  81  .  p.  841. 


$3,000,000 

3,355,000    Sept  1   1923 

Trustee,   Grand   Rapids. 

820,000    Feb    1    1920 


ST.  JOSEPH,  MICH. 
1,1  MON   rlARBOV-ST.  JOSEPH   RAILWAY  &    LIGHT  CO. 

ORGANIZATION.  -Incorporated  In  Michigan  In  Jan    1908  and  is  a  con 

<!o|ldntloii    of  tin-    Benton    Harbor    tc   St.   Joseph    l.lecti'lc    Ry.    <fc    Light,    Co. 

and  the  st.  Joseph  River  Traction  Co. 

stock  AND  BONDS—      Datl.       Inu-re.it.     outstanding.      Maturity 

$1,000,000  ($100) $700,11011 


ii    \l.    (1,000,000,   gold  I     1906        5  g  M   N  5011.000    Nov    1     1938 

($500  and  $1  .1 C    Jut     ate, I     1'ln  .   &  Tr.  Co. ,  Loulsvl  lie    Trus 

B  Jl   A  S.I   IJ  Rj    A   I,  1st,  M.      1900        :,  g  M  S  200.000   Sept    1     1920 

$200,000,  gold  ($1  .(ion,         int. at  \,,i   Tr.  <v  Sav.  Bank.  Chic,  Trustee 
Bonds,     of  the  $1,000,000  new  bonds,  1200,000  -i   to  retire 

Hens  and  $3110, 000  for  ext<  ubjeel  to  call  on  any 

'    day   at    105.      The   $200,1 bonds   of  the  old   company   Sftl 

have  a  sinking  fund  of  $10,000  pei  annum    but  bonds  cannot  be  called       See 

V.71,1  72.  p.  282.  ■     •     • 


ROAD. — Operates  15  miles  of  track  in  St.  Joseph  and  Benton  Harbor, 
with  an  extension  of  15  miles  to  Eau  Claire,  making  a  total  of  30  miles.  60, 
70  and  73  lb.  girder  and  T  rail. 

OFFICERS. — Pres.,  C.  K.  Minary,  Springfield,  111.:  V.-P.,  J.  G.  Mc- 
Michael,  Chicago;  Sec,  L.  W.  Botts,  Louisville:  Treas.  and  Gen.  Mgr.,  H.  C. 
Mason,  Benton  Harbor. — V.  82,  p.  333. 


ST.  JOSEPH,  MO. 
ST.  JOSEPH  RAILWAY  LIGHT  HEAT  &  POWER  CO.— 

■ORGANIZATION. — Incorporated  in  Missouri  on  Nov.  17  1895  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  18c  Lighting  Co., 
People's  Ry.  Light  &  Power  Co.,  Citizens'  Ry.  Co.,  Union  Ry.  Co.,  St. 
Joseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street 
railways  of  St.  Joseph.  Company  also  does  the  entire  commercial  electric 
lighting  and  power  business,  and  sells  steam  for  heating  purposes.  Most 
of  the  franchises  are  perpetual,  the  others  maturing  in  periods  from  37  to 
4S  years.  Owns  a  park  of  250  acres  on  Lake  Contrary.  Also  coal  rights  on 
1,100  acres  of  land.  V.  75,  p.  1032.  Is  managed  by  E.  W.  Clark  &  Co.  of 
Philadelphia.  In  March  1903  bonds  were  listed  on  the  N.  Y.  Stock  Ex- 
change and  the  Phila.  Stock  Exchange. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.       Maturity. 

Com.  Stock  $3,500,000  ($100). $3,500,000 

Pref    stock    5%    cumulative) 5Q  J  1,560,000  Oct  '07  1  M  % 

$2,500,000  ($100) J 

1st     mtge     $5,000,000     gold]    1902        5  g  M-N         4.021,000   Nov    11937 

($1,000) c*flnterest  at  Redmond   &  Co.,  New  York. 

Bonds. — Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri  Val- 
ley Trust  Co.,  St.  Joseph.  $979,000  are  reserved  for  additions  and  better- 
ments at  85  %  of  cost.      Bonds  cannot  be  called.      V.  75.  p.  1032. 

Dividends. — 5  %  per  annum  has  been  regularly  paid  on  pref.  stock  since 
the  organization  of  the  company. 

ROAD  — Owns  and  operates  40  miles  of  track.     150  cars. 

REPORT. — For  year  ending  Dec.  31  1906,  gross,  $834,438;  net,  $407,635; 
Bxed  charges,  $236,454;  dividends  on  pref.  (5  %) ,  $78,000;  surplus,  $93,181. 

OFFICERS. — Pres.,  John  Donovan,  St.  Joseph,  Mo.;  V.-P.,  E.  W.  Clark 
Jr.,  Phila.;  Sec.  and  Treas.,  G.  L.  Estabrook,  Phila.;  V.-P.  and  Gen.  Mgr. 
and  Asst.  Sec.  and  Treas.,  J.  H.  Van  Brunt,  St.  Joseph;  Supt.,  Chas.  F. 
Hewitt,  St.  Joseph.— V.  79,  p.  2206,2458;  V.  83,  p.  752:  V.S4.p.  1248. 

ST.  LOUIS,  MO. 
UNITED  RAILWAYS  CO.  OF  ST.  LOUIS  — 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  In  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  changed  its  name  to  above  on  July  10  1899.  In 
July  1905  interests  friendly  to  this  company  purchased  the  St.  Louis  St. 
Charles  &  Western  RR.  at  foreclosure  sale.  In  Oct.  1906  absorbed  the 
St.  Louis  &  Suburban  Ry.,  giving  Its  preferred  stock,  share  for  share,  for 
the  stock  of  that  company.  It  is  provided,  however,  that  no  dividends  are 
to  be  paid  on  this  pref.  stock  until  Jan.  15  1908.  The  United  Rys.  guaran- 
tees the  $4,500,000  gen.  mtge.  bonds  of  the  St.  Louis  &  Suburban  Ry.  See 
V.  83,  p.  39;  V.  84.  p.  105. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  in 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79,  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  in  their  place  the  same  company  issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  In  rank  to  that 
of  Its  general  mtge.  These  improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  lmpr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776.- 
000  3-year  collateral  trust  notes  of  the  Transit  Co.,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

Voting  Trust. — All  the  common  stock  of  the  United  Railways  Co.  Is  de- 
posited under  a  voting  trust  agreement  to  ran  for  live  years  from  Nov.  1 
1904,  unless  sooner  dissolved  In  accordance  with  the  terms  of  such  trust 
agreement.  Under  the  readjustment,  $7,000,000  of  the  preferred  stock 
of  the  United  Rys.  Co.  was  delivered  by  the  syndicate  to  the  Nat.  Bank  of 
Commerce  in  St.  Louis,  as  trustee,  for  the  Rys.  Co.,  to  be  used  for  future 
betterments  and  improvements.  The  preferred  stock  was  listed  on  the 
N.  Y.  Stock  Exchange  on  June  1  1905.  The  capitalization  now  consists 
of  the  following: 

STOCK  AND  BONDS.-—  Dale.  Interest.  Outstanding.  Maturity. 
Stock   common    $25,000,000,1 $24,913,800 _ 

voting  trust  ctfs  ($100) J 

Stock     preferred     5%    cum,\ 

$20,000,000  ($100) 1    5  Q-J  16,983.200 Oct '07.1  ii  % 

Gen     1st     Mtge     $42,000,000  [    1899        4  g  J-J  30,769,000   July    1   1934 

($1,000)  gold... c*ilnt.  at  St.  Louis-Union  Trust  Co.,  Trustee. 

Cannot  be  called.  I     or  at  North  Amer.  Co.,  New  York. 

f    1904        5  g  A-O        10,000,000   Oct      1   1924 
I  Int.  at  Mercantile  Tr.  Co.,  St.  Louis.  Trustee. 
Improvement     bonds,      gold{     or  at  North  American  Co.,  New  York. 

($1,000).  St.  Louis  Transit!  Guar.,  prin.   <fc  Int.,  by   In.   Rys.   Co.,  said 

Co -.0*1      guar,   secured    by   gen.   second    mtge.   on 

I     entire  system. 

f    1907       5  3^  J-J  1.200.000  July  1    1909 

Notes.  $1.200,000 -Iut.at  Mississippi  Valley  Trust  Co.. St.  Louis. 

I      Trustee,  or  North  American  Co..  \.  Y. 

Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3,- 
000,000  Is  deposited  with  the  National  Bank  of  Commerce,  St.  Louis,  trustee. 
which  stock  can  be  sold  whenever  the  company  so  directs.  Of  the  $16.- 
983.200  preferred  stock  reported  outstanding,  the  $4,000,000  Issued  in  ex- 
change for  stock  of  the  St.  Louis  &  Suburban  Ry.  does  not  begin  to  draw 
dividends  until  Jan.  15  1908.  Of  the  $45,000,000  general  1st  mtge.  bonds 
originally  authorized,  $3,000,000,  which  had  been  previously  reserved  for 
the  purpose  of  retiring  bonds  of  the  St.  Louis  &  Suburban  System,  in  case 
of  purchase,  have  been  canceled,  making  the  total  authorized  Issue  now 
$42,000,000,  of  which  $11,231,000  arc  reserved  for  the  retirement  of  under- 
lying liens.  The  bonds  are  secured  by  all  the  stocks  of  the  constituent  com- 
panies, and  by  direct  mortgage  Hen  upon  their  property  and  franchises. 
In  1903  the  general  mortgage  bonds  were  listed  on  the  Ni  w  York  and  Phila- 
delphia stock  exchanges  (see  V.  76,  p.  980) ,  and  in  April  1906  the  St.  Louis 
Transit  Co.  Improvement  bonds  were  listed  on  the  N.  Y.  Stock  Exchange. 

The  1907  notes  were  Issued  to  take  tin  the  SI. 500, 000  Citizens'  Railway- 
bonds  maturing  July  1   1907.      The  notes  are  secured  by  deposit  With  trustee 

of  $1  .."1O0.000  mn .  ist  mtge.  bonds  of  the  United  Railways  and  $300,000 

pref.  stocU:  can   be  called  on  30  days'  notice  after  July   1    1908 

BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Undell  System—  Date.        Interest.     Outstanding.       Maturity. 

Llndell  Ry  1st  M  $1,500,0001    1891        6  g  F-A        Jl ,500 .000    Witt    1   1911 

gold  ($1,000) c*&rj  Interest  payable  in  New  'i  ork  and  St.  Louis. 

Comp'n  II   IJ  1)  <fc  M  T  1st  Mi    1893        6  gJ  3  1.000. 000   July    1   1913 

gold c*/Int.  at  St .  Louis- 1  nlon  Trust  Co  ;  LlsolnN   Y. 

Taylor  Ave  I1R  1st  mortgage      1X9.1        6  g  J  J  .,,,0000    July    1    11113 

gold /Int.  at  St.  Louis  Union  Trusi  Co.,  St.  Louis. 

I  nlon  Depot  System  — 
Union    Depot    HI! Cons   Ml,;,.!     1S93        f,  r  ,1  11         93,500,000    fane    1   1918 

W, 600. 000  gold /Interest  at  St.   I.onl,   I    QlOO 

South,  m  Electric  System — 
Southern      Ry      COESOl      mtgel     1890         6  M-N  '    1915 

*5oo,ono /interest  at  Fidelity  Trusi  1  0     Louisville. 

South  Elec  Ry  mtge  $200,000     1896       5g  200.000    Vug    1  1916 

($1,000)    gold Cjlnterest   at  St.  Louis  I   ul,,n    r   ust   Co. 

National  System — 

St    Look    1111    1st    Mtge   curl    1898       BM  N  1.94  y   1  1010 

($1.000) (Subject  to  call  May  1    1   I 

Interest  st  si    i.,,,ii  ,1    do 

1.S93         5  g  J  .1  250.000    Jul?     1    1913 

Baden   AS'  ,    ,,,1.,    Subject  to  call  after  July  1 

gold.. , Northern  Trust  Co.,  Chli     ■ 

1  Interesl  ai  si .  Louis  1  nlon 
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HO.N  I  -/       outstanding.       Maturity. 

i ml-  1  -t      1892       5(J-J  11.813,000  July     1   i'.H2 

M  $2 ,000 .000  cold  i»i. mini   Subject  to  call  at  102  on  any  Jul]  l  after 1893. 

■Inking  fund,  guar  prin  a   Northern  rrustCo  .Chicago 

iiu  (Nat   Rj  o*   In  ten   i  at  St.  Loud  i  Dion  Trusl  Co 

31  /  owU  <t  Suburban  Syn 
St  Louis  Gable  A\  Western  Rj      l^^l       IH-N  $6oo.noo  Nov    l  1914 

l -t  inor 1 1 .  i-.  in'    it  Farmers'  L.  A;  Tr.  Co.,  N    S*.  City. 

Stl Is  &  Suburban  1st  Mtge     1891       5  g  F-A  1,400,000    Feb    l  1921 

12,000,000 gold  ($1,000)  ..    Interest  si  Boston  bj   Amer.  Tr.  Co..  Tnu 

redeem,  at  108  anj  Inti  resi  date. 
91   LA  If,    l-t    M  Sl.nwi.OOO      1898        6  g  M  N  1.000,000    W  ■>     8  1916 

gold  ($1,000)  guar  p  8s  1  bj    [n  Mississippi    Valley   Trust    Com- 

st  i.  a  Sub,  rn  :                 •       pany,  St.  Louis,  Tru 
St  L  A  Sub  gen  mtge  $7,300,       1903       3  g  A-0         4.800,( Vprtl  1  1923, 

000  gold  <$i  .ooo) c*.  im.  at  Miss.  Val.  Tr.  Co..  St.  Louis,  Trustee. 

01  the  si.  Louis  a  Sub.  Ry.  mortgs  re  foi  $7,800,000,  $3,000,000  are  re- 
served to  retire  prior  Uens.  v.  78, p.  332.  I'm  St.  Louis  a  Meramec  River 
In  April  1903  made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  bw  urtty  under  the  genera]  mort- 

oi  1903,  the  remaining  $i  ,000,000  bi  ing  reserved  to  take  up  the  first  6a 
..r  1916. 

Dividend  dlv.,  Of  1  H  ■  I   .  April  Id   1900,  and    the   same 

amount  quarter];  to  Oci  io  1907,  inclusive. 

ROAD       iiu'  mileage  ol  the  oomblned  system  is  is  follows: 
United   Railways  Co. 

Miles.  MiUs. 

Missouri  uh  System  (elec.)... 27 .62|St.  Louis Trac.  Co.  (elec.)  ...io.:'7 
Undi  li  Uv  System  (elec.)... *1 18.871  Southern  Electric  Ry.  (elec.) -.23.29 
Union  Dcp.  Hit.  Sya,  (elec.)---7S.16INatlonal  Hy.  System  (elec.)... 81 .25 

Jefferson  Ave.   Ry.   (dec.) 6.41  |  Central  Traction 11.63 


Total   miles,  an  electric   (In  operation,   342.51;  leased,  2.51;  not 

used .  r. . 7(» 350 .8 1 

St.  Louis  &  Suburban  System. 
St.   Louis   A   Suburban   Ry .74.095 

St.  LouIk  A  Meramec 31,217 

105,312 


Total    of   all    tracks 456.122 

In  addition  to  which  a  large  amount  of  additional  mileage  has  been  author- 
ized but  not  constructed. 

»  Including  county  roads. 

EQUIPMENT. — Has  1.261'  passenger  cars.  9  special  cars.  10  mall  and  7 
express  cars.  8  snowplows  and  33  snow-sweepers.  2  electric  locomotives  and 
16L>  service  cars  of  various  kinds.     Total.  1.493. 

REPORT. — The  following  shows  the  results  before  acquisition  of  the 
St.  Louis  &  Suburban  Ry.  for  the  calendar  years.  Report  for  1906  In 
V.  84,  p.  689. 

1906.  1905.  1904. 

Revenue  passengers  carried 183,237.886   170,009.691   201.316,532 

Transfers  and  passes -.   81,183,324     74,231,470     83,974,502 

Gross  earnings. $9,119,620     $8,435,915     $9,953,398 

Operating  expenses  and  taxes 5,111,730       4,896,617       5,751.067 

Netearnings $4,007,890      $3,539,298      $4,202,331 

Otherincome 26,728  24,101  24,167 

$3,563,399      $4,226,498 

$2,385,618      $2,365,291 

(5)649,160 


Totallncome $4,034,618 

Deductions — 

Interest  on  bonds $2 ,377 ,477 

Dlvs.  on  pref.  stock  United  Rys.  of 

St.  Louis (5)649,160 

Organization  expenses 

Miscellaneous  interest 

Depreciation 455,681 


(5)598,022 
833 

2.297              80.168 
421,752  


Total  deductions $3,482,318      $3,458,827      $3,044,314 

Surplus $552,300  $104,572      $1,182,184 

*  Decrease  in  1906  and  1905  from  figures  of  1904  is  due  to  the  fact  that 
the  Louisiana  Purchase  Exposition  was  held  in  the  earlier  year. 

OFFICERS. — Pres.,  John  I.  Beggs;  V.-P.  and  Gen.  Mgr.,  Robt.  McCul 
loch;  Sec.  and  Treas.,  James  Adkins;  Aud.,  Frank  R.  Henry;  Asst.  Gen. 
Mgr.,  Richard  McCulloch.  Directors.  J.  I.  Beggs.  J.  Campbell,  Murray 
Carleton,  R.  McCulloch,  H.  S.  Priest,  W.  V.  N.  Powelson.  Geo.  R.  Sheldon, 
C.  H.  Huttlir.  C.  D.  Smithers,  Festus  J.  Wade  and  Chas.  W.  Wetmore. — 
V.  83,  p,  39,  156,  324.  381;  V.  84,  p.  .-)2,  104.   639,  750,  1553;  V.  85,  p.  42. 

ST.  LOUIS  ST.  CHARLES  &  WESTERN  RR.—  ■    •    • 

This  road  was  bid  in  at  foreclosure  sale  on  July  24  1905  by  a  syndicate 
represented  by  Festus  J.  Wade  and  Thos.  W.  Crouch.     V.  81,  p.  508. 

ROAD. — Operates  19  K  miles  of  track'  between  St.  Louis  and  St.  Charles. 
Gaure,  4  ft.  10  in.  60  and  70-lb.  T  and  girder  rail.— V.  78,  p.  704;  V.  79, 
p.  213;  V.  £0,  p.  1913,  2220;  V.  81,  p.  508. 

(1)  St.  Charles  &  St.  Louis  County  Bridge  Co. 

In  April  1907  the  Commonwealth  Trust  Co.  of  St.  Louis  brought  suit,  as 
trustee  of  lirst  mortgage,  for  fori  closure,  and  appointment  of  a  receiver, 
no  interest  having  been  paid  on  the  bonds.      See  V.  84,  p.  997. 

ORGANIZATION. — Incorporated  In  Missouri.  The  St.  Louis  St. 
Charles  &  Western  RR.  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.       Maturity. 

Stock  $400,000  ($100) $400,000      

1st   mortgage    $400,000    goldl    1904        5  g  J-J  400,000  Jan     1  1934 

($1.000) c*/Int.  at  Commonwealth  Tr.  Co.,  St.  L.,  Trus. 

Bonds. — Are  subject  to  call  at  105  and  Interest  on  Jan.  1  1909. 

PROPERTY. — Bridge  across  the  Missouri  River  2,700  feet  long,  between 
St.  Charles  and  St.  Louis,  was  opened  April  22  1904. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  L.  S.  Mitchell;  V.-P.,  F.  W.  Child; 
Sec.  and  Treas.,  Wm.  V.  Delahunt. — V.  78,  p.  703;  V.  84,  p.  997 

SALT  LAKE  CITY,  UTAH. 

UTAH  LIGHT  &  RAILWAY  CO. 

In  Nov.  1900  control  was  acquired  by  Union  Pacific  RR.  interests. 
V.  83,  p.  1172. 

ORGANIZATION. — Incorporated  In  Utah  on  Jan.  2  1904  and  Is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  of  the  electric  lighting  and  the  greater  part  of  the 
street  railway  business  of  Salt  Lake  City.  V.  78,  p.  104,  344.  704.  In 
Aug.  1905  was  granted  a  new  blanket  franchise  covering  street  railways, 
gas  and  electric  lights  running  to  July  1  1955.      See  V.  81,  p.  669. 

In  Oct.  1905  holders  of  Utah  Light  &  Power  4%  bonds  were  offered  the 
privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($25)... $2,062,500     

Pref,  8%  n  e.  $4,000,000  ($251    4, 000, 000    In  1905.  1  % 

Consol    M.   $10,000,000.   goldl    1904        5  g  J-J  1.485,000   Jan      2   1934 

($1.000) c'JBowling  Green  Trust  Co.,  N.  Y..  Trustee. 

Coll  tr  Imp  notes,  $500,000..  I    1905  6  J-J  400,000  Jan  1  '08-13 

\The  Elec.  &  Gen.  Inv.Co.  .Ltd. ,  London.  Tr. 

Utah    Lt    &    Power    1st    M.l    1900        5  g  J-J  749.000  .Ian      11930 

$750,000.  g  ($1.000) c'Jlnt.  at  Trust  Co.  of  Am.,  N.   Y..  Trustee. 

Utah    Lt    &    Power    con    M.l    1000       4  g  .1  .1  1,115,000  Jan      1  1930 

$4,500,000.  gold c'/Int.  at  Trust  Co.  of  Am.,  N.  Y..  Trustee. 

Salt  Lake  City  1st  M.  s  f ,  gold]    1893        6  g  .1  .1  728.000  Jan     11913 

($1,000),  $1,500,000 c*)lnt.  at  Guarantee  Trust  Co.,  Trustee. 

Salt   Lake  City  2d   M.   $500.-1    1901        6  I'    \  423,000    Feb     1   1910 

ooo  ($i.ooo)  _ I  Wm.  S.  and  C.  K.  McCornlck,  Trustees. 

Salt   Lake    Rapid   Transit   1st]    1890        6  F-A  77.000    Feb     1    1910 

M.  $500,000  ($1,000) J  Int.  at  American  Tr.  Co.,   Boston,  Trustee. 

Cons  Ry  A  I'  1st  M,  $3,000,-1    1901        S  g_J-J  1,172.000  July    1   1921 

000.  gold   ($1,000) c&r/Interest  at  Trust  Co.  of  Am.,  N.Y.,  Trustee. 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  $6,350,000  are  reserved 
to  retire  prior  liens.  They  are  subject  to  call  on  any  Interest  date  after 
July   2   1913  at  par.     Of  the  $3,000,000  Consolidated   Ry.    &  Power  Co. 


bonds,  sufficient  i  ■/in if  bonds      Thes*  under- 

lying bonds  /ire  being  retired  a*  fast  as  the  new  bonds   i  i    iotd 

bjt-ci  to  call.     A  in.'-  amount  of  mid'-Mying  bonds  is  nwd 
Itj  foi  the  Salt  Lake  CI t J   lt\    second  mortgage  foi  $423,000. 
Utah  Light  a  Powei  .o  of  :  ■  ill  on  July  l  1903  oi  tl 

and  Interest       of  tli<-   Ul  msols.  $730 

erved  for  prior  liens      Denomination  $300      These  bondj  . 
to  call  at  par  ami  Interest  after  July  i  1909.     Under  the  term*  of  oonsoll 
datlon  wltli  Consolidated  Ry    A  Powei  no  further  bonds  can  be  Issued   . 
tills  mortgage  beyond  $3,330,000. 

i.  minings    -For calendar  year  1906:  Gross.  $1,610,384:  act,  $015,788; 

charges.   $348,522;    surplus.  $267 

ROAD,       I  he  COnS  llldated  com  pan;,   owns  and  OOeratM  II  mllef  of  I 

Including  double  track,  sidings,  Ac    connecting  Salt  Lake  City,  Forest  Dale 
and    Murraj        i  sic-nslcna  are  planned.     Has   ; .  •  i'i«c>  o  contract 

fill"  .".II  new  eai  s  Sep        I  9M7 

OFFICERS      Pres..  W.  H.Bancroft:  1st  V.-P..  P   L.  Williams:  2d  V    !• 
\V.   s.    McCornlck;     I  -    Gannett:   Sec      i      H     Knlel 

Gen.    Mgr..  Jos.  S.   Wcllh;    Aud..   Will   Browne      -V.  81.  p.  669.  900.   1176. 
667;  V.  83,  p.  1172.  V    85,  p 

SALT  LAKE  &  I  I  \M  \  ILLEY  RV.  An  electric  and  steam  road. 
Took  over  the  West  Side  Rapid  I'anslt  Co.,  sold  at  foreclosure.  Owns  12 
miles  of  track,  but  only  4  miles  ope  aied  -by  electrl  -i'.y;  stea-n  portion  not 
Operated.      Stock.   $50,000.      No   bonds        ('res  .    Win.   Story.   Ouraj 

Propertj  is  for  sale.     v.  79,  p.  1024. 

SAN  ANTONIO.  TEX. 

SOUTHERN   LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION.  — Incorporated  In  New  Jersey  Sept.  6  1899  to  'hold 
stocks,  bonds  and  other  securities,"  and  Is  largely  Interested  In  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  In  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  Is  all  owned  by  American  Light  &  Traction 
Co.     Amount  was  reduced  to  $2,500  on  June  2  1904 

STOCK  AND  PONDS—        Dale.        Interest.     Outstanding.       Maturity. 

Stock,  $2,500  (10c.) $2,500     

Col    trust,    $2,500,000.    goldl    1899        5  g  MS  2.090.000   Sept    11949 

($1,000);  no  s.  f c*/Int.  at  Emerson  McMlllln  A  Co..  .N".  Y. 

Bonds. — The  bonds  are  secured  by  deposit  with  the  .New  York  Trust  Co. 
of  New  York  as  trustee  of  all  the  company's  holdings  of  stocks,  bonds  and. 
other  securities  of  its  constituent  companies,  and  are  redeemable  at  105 
upon  six  months'  notice. 

ROAD  — Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio. 

REPORT. — Figures  now  Included  In  the  American  Light  &  Traction  Co. 

OFFICERS. — Pres.,  Emerson  McMlllln;  V.-P.,  Philip  Lehman;  Sec,  A. 
P.  Lathrop;  Treas..  A.  H.  Ostrom.  40  Wall  St.,  New  York. — V.  78,  p.  2013. 
2336;  V.  82,  p.  569. 


SAN  BERNANDINO,  CAL. 

THE  SAN  BERNARDINO  VALLEY  TRACTION.— A  trolley  road. 

In  May  1907  control  of  this  road  passed  Into  the  hands  of  Interests  repre- 
sented by  H.  E.  Huntington.     V.  84,  p.  1249. 

ORGANIZATION. — Is  a  consolidation  on  June  8  1903  o'  the  Redlands 
Street  Ry..  the  San  Bernardino  &  Highland  Electric  Ry.  and  the  San  Ber- 
nardino Valley  Traction  Co.  Also  controls  the  newly  organized  San  Ber- 
nardino Interurban   Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,500,000  ($100) $1,080,000 

New    mortgage,    $1,000, 000,  \    1903        5  g  MS  832,000  Sept   11933 

gold,  s  f  ($1,000) c'&rj Interest  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  few  old  bonds  still  remain  outstanding,  but  these  are  being 
taken  up.     The  new  bonds  are  subject  to  call  after  5  years  at  105. 

ROAD.— Owns  40.5  miles  of  track  In  and  between  Redlands.  San  Ber- 
nardino, Colton  and  Highland,  and  Including  an  extension  of  6  4  miles  to 
Arrowhead  Hot  Springs.     40  to  60-lb.  T  rail.     Standard  gauge. 

EARNINGS.— For  year  to  Dec.  31  1906,  gross.  $126,951;  net.  $40,377. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  A.  C.  Denman  Jr..  Sau  Bernardino. 
Gen.  offices.  Pacific  Electric  Building.  Los  Angeles. — V.  76,  p.  1302,  1409; 
V.  77,  p.  512,  1226;  V.  81,  p.  778;  V.  84.  p.  1114,  1249. 

(1)      San   Bernardino    Interurban   Ry. 

Controlled  by  the  San  Bernardino  Interurban  Ry. 

ORGANIZATION. — Incorporated  in  California  on  Nov.  26  1906  to  build 
Interurban  lines  from  San  Bernardino,  where  connection  will  be  made  with 
the  San  Bernardino  Valley  Traction  to  Rialto.  Ontario,  Riverside.  Redlands. 
Ac.  All  rights  of  the  tractii  n  comp  my  for  a  line  to  Riverside  (when 
nectlon  will  be  made  with  the  Pacific  dec.  Ry.)  were  acquired  last  Decern 
ber,  but  up  to  Sept  1907  construction  had  not  been  started.  All  the  s 
with  the  exception  of  a  tew  shares,  is  owned  by  the  San  Bernardino  Valley 
Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $550,000     

1st      mortgage,       $1,000,0001    1907        5  g  MS  None       Mch    11947 

($1,000),  gold J  Int.  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  sinking  fuud  of  $500  starts  5  years  from  date  of  bonds,  with 
an  increase  of  $500  each  succeeding  5  years. — V.  84,  p.  1114. 

SAN  DIEGO,  CAL. 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION,  ETC.— Began  operation  In  1891.  and  in  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  Its 
electric-light  business  to  a  new  company — the  United  Light,  Fuel  &  Power 
Co.  V.  81.  p.  559.  Owns  30  miles  of  track,  with  S  miles  additional  under 
construction.  Several  extensions  are  proposed.  Has  Installed  one  1,000 
It.  w.  Parsons  turbo-generator  and  two  500  k.  w.  generators.  Stock  auth.. 
$500,000;  no  bonds.  Entirely  owned  by  J.  D.  Spreckelfl  Bros.  &  Co.  of 
San  Francisco.  Pres..  J.  D.  Spreckels;  V.-P.  and  Man.  Dlr..  Wm.  Clayton: 
Sec.  and  Treas.,  Harry  L.  Titus;  Gen.  Supt.,  B.  M.  Warner;  Gen.  Auditor. 
A.  H.  Kayser.— V.  81,  p.  559;  V.  83.  p.  380. 

SANFORD,  ME. 
ATLANTIC  SHORE  LINE  RY. 

ORGANIZATION. — Incorporated  In  Maine.  Is  a  consolidation  In  April 
1906  of  the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York 
Street  Ry.  The  former  company  In  April  1904  purchased  the  Sanford  it 
Cape  Porpoise  Ry..  the  Mousam  River  RR.  and  the  Sanford  Power  Co. 
Leases  the  Alfred  Light  &  Power  Co.  for  30  years  from  1905;  stock  of  that 
company.  $100,000.      Does  a  freight  business 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.   $2.000.000. -.        $2,000,000     

1st  pref  4%  cum.  $700.000... 700.000 

Non-cum  prcf  4%.  $300.000,. 300.000     

Hi  1     mtge.    $3,000,000.    goldl    1906        4  g  A-O  400.000   April  1   1926 

($500  and  $1,000). c/lnt.  at  Knickerbocker  Tr.  Co..  N.  Y.  Trustee 

1st  con   mtge,   $1,000,000.   gl    1904        5  g  A-O  790.000  April  1  1934 

($500   $1.000) c'/Int.  at  Knickerbocker  Tr.  Co..  N.  Y.  Trustee 

AlfLt  &  P  1st  mtge.  $250, 000  J    1905        5  g  J-J  200,000  July    11935 

($500  and  $1,000)    l  Int.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trustee 

P  D  &  Y  1st  mtge.  $650.0O0,\    1903        4  Vi  J-D  430.000  1923 

gold  ($1,000)    J  State  Street  Trust  Co.,   Boston.  Trustee. 

P  D  &  Y  2d  M  and  cxt.  $100,-1    1905        5  g  J-D  60,000  April  1  1925 

000 (Interest  at  Augusta.  Me..  Trust  Co..  Trustee. 

P  K  &  Y  St  Ry  1st  M.  $200,-1    1897        6gMS  200,000  1917 

000,  gold  ($500  and  $1,000)  j  Int.  at  Waterv.  Tr.  Co..  Watervllle,  Me.,  Tr. 

Bonds. — Of  the  $3,000,000  ref.  bonds,  $1,500,000  are  reserved  for  prior 
liens.  Arc  not  subject  to  call.  The  consols  of  1904  are  subject  to  call, 
all  or  any  part,  after  10  years  at  105.  to  be  drawn  by  lot.  See  V.  78,  p. 2383. 
The  Alfred  Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The 
Portsmouth  Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
Interest  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105.  .  I    ) 
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ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale,  Sanford, 
West  Kennebunk,  Kennebunk.  Kennebunkport  and  Cape  Porpoise  with 
Blddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81.  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  Kltterv  with  Dover  and  South  Berwick,  including  a  line  to  York  Beach. 
Total,  79  miles.  A  link  from  York  Beach  to  Kennebunk.  18  miles,  connect 
in^  the  two  linen,  was  put  in  operation  July  21  1907,  thus  completing  a  chain 
of°electric  roads  from  Boston  to  Portland.  Owns  two  water-power  plants 
with  generating  capacity  of  3.-100  h.  p.:  also  has  several  tidewater  terminals 
and  a  park.      Has  83  cars;  60,  70  and  80-lb.  rall.- 

EARNINGS.— For  calendar  year  1906  (combined  properties),  gross, 
5293,141;  net,  $129,460;  fixed  charges  and  taxes.  $88,747;  surplus,  S40.712. 

OFFICERS. — Pres.,  E.  M.  Goodall;  V.-P.,  I.  L.  Meloon;  Treas.,  L.  B 
Goodall:  Sec.,  F.  J.  Allen;  Gen.  Mgr.,  Geo.  A.  Mureli;  Auditor,  F.  S.  Don- 
nell—  V.  81.  j..  1549,  1790;  V.  82,  p    626:  V.  84.  p.  569;  V.  85,  p.  3  14. 

SAN  FRANCISCO,   CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  California  on  Oct.  11  1905,  and  has 
acquired  about  97  H  %  of  the  $15,848,400  stock  of  the  San  Francisco  Gas 
&  Electric  Co.  and  $9,750,000  of  the  $10,000,000  stock  of  the  California 
Gas  &  electric  Corporation  as  per  plan  in  V.  81.  p.  844,  1102.  Share- 
holders will  vote  Nov.  20  1907  on  increasing  the  bonded  debt  from  $10.- 
350,000    to    $14,350,000,  through   an    issue   of   $4,000,000   debentures.      Y. 

'  Assessment. — In  July  1907  the  directors  called  an  assessment  of  $10  a 
share  on  the  stock:  the  latter  is  full  paid  and  assessment  is  levied  underthe 
California  law  to  meet  the  need  of  the  company  as  a  result  of  the  earth- 
quake.     V.   85,  p.   163. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common,   $20,000,000 $20,000,000      

Pref  6%  cum,  $10,000,000- ..     9,750,000    Apr'06,$l  y? 

Coll     tr     mtge,     $10,350,000.)    1906  5  g  10,100,000   Jan     2  1938 

gold     ($1,000) c&r!-Interest    at    Union    Trust    Co.    San    Fran, 

)      Trustee,  or  at  its  agency  In  New  York. 
New  mortgage,  $4,500,000-.-    1905      6  g  J-D15         4,500,000  See  text 

Bonds. — Are  secured  by  deposit  of  all  the  stock  of  the  San  Fran.  Gas  & 
Elec.  and  Cal.  Gas  &  Elec.  Corp.  acquired  by  this  company.  The  new  6  % 
bonds  mature  $400,000  each  for  10  years  and  $500,000  in  the  11th  year. 

Dividends. — First  on  pref.  ($m)  was  paid  April  15  1906. 

OFFICERS. — Pres..  F.  G.  Drum-  V  -P.  and  Mgr.,  John  A.  Brit  ton: 
Treas.,  Cyrus  Pierce  —V  82,  p.  164,  219,  569,  752.  805,  990,  1041;  Y.  83, 
p.  1229;  V.  84.  p.   163.  272,  801:  Y.  85,  p.  163,  408,  923. 

SUBSIDIARY  COMPANIES. — Foi  statements  of  the  subsidiary  com- 
panies see  "Street  Railway"  section  of  Oct.  15  1906. 

CALIFORNIA   STREET  CABLE. 

Stockholders  in  Dec.  '06  voted  against  selling  to  United  RRs.  V. 84, p. 101. 

ORGANIZATION. — Chartered  Feb.  8  1877.  Annual  meeting  the  second 
Wednesday  In  July. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100). Monthly.    $1,000,000      See  text. 

1st  mortgage,  gold 1890       5  g  J-J  900,000  Jan    1    1915 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  in  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  Are  no  dividends  have  been  paid  since  April  1906. 

ROAD. — Operates  11  H  miles  of  track  on5H  miles  of  street. 

OFFICERS. — Pres.,  J.  B.  Stetson;  V.-P.,  A.  Borel;  Sec,  Geo.  A.  Hare: 
Treas.,  A.  Borel  &  Co.;  Supt.,  J.  W.  Harris.  Office,  San  Francisco,  Cal. — 
V.  82,  p.  279;  V.  84,  p.   101. 

GEARY  STREET  PARK  &  OCEAN  RR. 

ORGANIZATION.-  Incorporated  Nov.  8  1878.  Franchise  expired  In 
November  1903  and  then  after  was  operated  by  permission  of  city,  paying 
it  .">',',  of  gross  receipts.  Road  ceased  operations  on  May  5  1907,  refusing 
the  demands  of  the  street  car  union  of  S3  for  eight  hours'  work.  On  Sept. 
17  1907  road  resumed  operation  under  special  authority  by  Mayor  and  Board 
of  Supervisors  upon  payment  of  10%  of  gross  receipts  monthly,  the  com- 
pan]    reserving  the  right  as  to  wages  of  employees. 

•Road  ceased  operations  on  May  5  1907,  refusing  the  demands  of  the 
street  car  union  of  $3  for  eight  hours'  work. 

In  1907  the  city  of  San  Francisco  appropriated  $720,000  In  the  annual 
budget,  for  the  building  of  a  conduit  system,  under  municipal  ownership. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  (par  $100). J  10,000  shares, 1    See  text. 

1   $37  paid  in.   / 
1st      mortgage,      $1,000,000,1    1891        5  g  A-O  $671,000   Oct    1    1921 

gold -.. /California  S.  D.   &  Tr.  Co., San  Fran.,  Tins. 

Bonds. — $10,000  Is  payable  Into  a  sinking  fund  annually  after  1911  for 
redemption  of  bonds. 

Dividends.  —  Payments  arc  In  50  cents  per  share.  In  1895.  6  dividends  of 
50  cents  paid;  In  1896,  5  dividends;  In  1897,  3  dividends;  in  1898,  6;  in  1899, 
6;  In  1900,  6;  In  1901,  5  dividends  of  50c.  and  one  of  $1.  In  1902,  5  dividends 
of  50c.   In  1893,  Feb.,  50c.;  April.  50c;  June.  50c.   None  since  to  Sept.  1907  . 

HO  AD  —Owns  4  miles  of  double  track  cable  road  laid  with  72-lb.  rails, 
standard  gauge. 

OFFICERS.— Pres.,  H.  G.  Piatt;  V.-P.,  C.  E.  Green;  Sec.  and  Treas., 
J.  E.  I'olhemus:  Auditor.  W.  F  Becker;  Supt..  (;.  A.  Grimes.  General 
office,  Crocker  Bldg.,  San    Francisco. 


SAN  FRANCISCO  OAKLAND  &  S*N  JOSE  RY.— A  trolley  and  ferry 
llne,  popularly  known  as  the  "Key  Route." 

ORGANIZATION.—  Incorporated  in  California  on  June  13  1902.  Is 
controlled  by  the  Realty  Syndicate,  which  also  controls  the  Oakland  Trac- 
tion   Company. 

STOCK    AND   UONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $5,000,000  ($100) $5,000,00     .    ... 

f    1903        5  g  J-J  3,000,000   Jan    2    1933 

1st    mtee,    $3, 000,000.    gold:  Int.  at    Wells-Fargo-Nevada   Nat.    Hank  In 

($1,000).  sinking  fund-. c*4      San   Francisco  and   W.  F.   &  Co.  Bank  In 

N.   V.     Union  Trust  Co.,  San  Francisco, 

Tl  ui 

f    1906        5  g  J-J  1,500,000   Jan    2    1933 

2d     mtge.     $1,500,000.     gold1  Int.    at    Wells,    Fargo-Nevada    Nat.     Hank. 

($1,000).  sinking  fund-.c*-',      San    Francisco,    or    nt    company's    office. 
I      Union  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — A  sinking  fund  on  the  1st  5s  Is  provided  which  will  retire  bonds 
as  follows;  In  1915  and  1916,  $25,000  each  vear;  In  1917  and  1918,  $35  000: 
In  191!)  and  1920.  $50,000;  In  1921  and  1922,  $75,000;  In  1923.  $90,000.  In 
1924  and  1925,  $100,000;  In  1926,  $115,000;  In  1927  and  1928,  $125,000; 
In  1929.  1930.  1931  and  1932.  $150,000.  These  bonds  cannot  he  called. 
See  V.  76.  p.  655.  The  following  amounts  are  payable  annually  to  a  sinking 
fund  on  the  2d  mtge.  bonds:  1915,  $10,000;  1016,  $15. 000;  1917,  $20  000; 
1018,  125,000;  1919.  $30,000;  1920,  $35,000;  1921.  840,000;  1922,  $45  000; 
1923  to  1925.  Inclusive.  $50,000;  1926  and  1027,  $60,000;  1928  to  1932, 
ncluslve.  $75,000.      These  bonds  are  not  subject  to  call. 

ROAD.— HOI  constructed  a  road  5  '<  miles  long  (double  track)  from  a 
pier  head  at  Kmeryvlllc  through  Oakland  to  Piedmont  and  another  line 
6.79  miles  (double  track),  running  from  pier  head  to  Berkeley;  also  I  4 
miles  from  Kmeryvlllc  to  55th  St.,  Oakland.  Completed  In  1907  llni 
55th  St.,  Oakland,  to  Claremont,  1  H  miles  Total,  about  80  miles  of  tingle 
track.  A  line  from  Emeryville  to  Broadway,  Oakland,  via  22d  St..  com 
menced  Operating  in  Maj  1908  four  large  ferryboats  are  used  to  connect 
the  road  with  Sati    Francisco  and  one  more  Is  being  built. 

REPORT.—  For  year  ending  Dec    31    1906.  gross,    $668,832;  net      $369 
849;  fixed  charges.  $236,707:  surplus.  $133,142. 

(OERS,  Pres  ,  1:  A.  Heron:  V.-P.,  W.  II.  Martin;  Sec.  S.  J.  Tay- 
lor- Treas  .  P  '  \\  P.  and  Mgr..  W.  V .  Kelly;  Asst  Sec  P  W 
Frost:  Asst  Mgr..  J.  Q.  Itrown:  Traffic  Mgr.,  W.  R.  Altx  79  n 
2749;  V    80.  p.  1230'  V.  81  .  p.  1310.  1493;  V.  82.  p.  49 

UNITED  RAILWAYS  INVESTMENT  CO.— 

ORGANIZATION.— Incorporated  In  New  Jersey  Feb.  17  1902.  In 
S-)pt.  1906  filed  an  amendment  to  Its  charter  changing  Its  name  from  United 


Railways  Inv.  Co.  of  San  Francisco  to  its  present  title.  V.  83.  p.  689. 
Owns  all  the  capital  stock  of  the  United  Railroads  of  San  Francisco,  except 
1 1  shares  required  to  qualify  direeto  s.  Tne  United  Railroads  of  San  Fran- 
cisco in  turn  owns  practically  all  the  shares  of  the  Market  Street  Ry..  the 
Sutter  St.  Ry.,  the  Sutro  RR.  and  the  San  Francisco  &  San  Mateo  Elec.  Ry. 

In  Jan.  1906  authorized  common  stock  was  Increased  from  $10,000,000 
to  $25,000,000,  $4,000,000  being  set  aside  for  sale  to  officers,  directors,  &c. 
See  V.  82,  p.  282. 

In  Julv  1907  the  stockholders  authorized  an  issue  of  S3. 000, 000  notes. 
V.   85,   p".   223. 

Acguisition  of  Philadelphia  Company . — In  Feb  1900  acquired  S2i  .000.000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  in  new  coll.  trust  bonds  and  $20  in  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988.  For  statement  made  in  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  Dec.  1906  and  Jan.  1907  issued  $3,200,000 
more  of  its  bonds  for  stock  of  the  Philadelphia  Co.,  bringing  the  total 
acquired  to  $24,200,000. 

In  Oct.  1902  both  common  and  preferred  stocks  were  listed  on  the  New 
York  Stock  Exchange.     V.  75.  p.  795. 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  fire  in 
April  1906.  see  V.  82.  p.  930,  988.  Later  In  the  year  the  company  suffered 
from  a  strike  of  its  employees.  See  V  83,  p.  493,  563.  In  May  1907  em- 
ployees again  went  on  strike,  and  riotous  proceedings  resulted,  with  some 
bloodshed.     V.  84,  p.  1115. 

STOCK.  —  Date.        Interest.     Outstanding.       LaslDiv. 

Common  $25,000,000  ($1001. . $19,400,000     

Pref  5%  cum  from  Apr  1  19021 15  000,000  Jan '07.  2  H  , 

$15,000,000  ($100) J  in  scrip 

1st  Hen  collateral  trust  mtgel    1906        5  g  M-N       18.150,000   May    1  1926 

$20  250,000   gold    ($1,000)  Unt.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phila 

sinking  fund c*J      or  N.  Y.  Trust  Co  .  N.  Y..  Trustee. 

Notes  $3,000,000 1907  6  1,300,000  1910 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  interest 
date  at  105  and  interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out- 
standing commences  May  1  1911.  said  fund  to  be  invested  In  the  bonds  at 
not  more  than  105  and  interest.  Authorized  amount  of  bonds  may  be 
increased  for  purchase  of  additional  shares  of  common  stock  of  Phila.  Co. 
Notes  of  1907  are  secured  by  the  deposit  and  pledge  of  notes  and  bonds  of 
the  United  Railroads  of  San  Francisco  acquired,  or  to  be  acquired,  and  by 
securities  of  the  San  Francisco  Railways  &  Power  Co.  acquired,  or  to  be 
acquired.     V.  85,  p.  101. 

stock. — The  preferred  stock  can  be  retired  at  110. 

Dividends. — First  dlv.,  14%'on  pref.  stock,  paid  Jan.  3  1903;  1  H  % 
July  '03;  in  Jan.  '04.  W»  %:  July,  1%  %:  In  '05.  4%:  in  '06,  Jan.,  2H  %  (V. 
81.  p.  1667);  April.  4%  % — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest-bearing  scrip  Instead  of  cash.  V.  82,  p.  988.  In  July 
1906  another  scrip  dividend  of  2H  %  paid  (V.  82,  p.  1381) .  and  in  Jan  '07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p. 1429. 

INCOME  ACCOUNT  FOR  1906. — Dividends  and  int.  on  invest.,  $1,334. 
223:  charges  for  interest,  &c,  $611,007;  net,  $723,216:  pref.  dividends  (5%)  , 
$750,000.  For  table  showing  combined  results  of  the  operation  of  the 
United  RRs.  of  San  Francisco  and  the  Philadelphia  Co  ,  see  report  in  V.  84, 
p. 1109. 

OFFICERS. — Pres.,  Ernst  Thalmann,  N.  Y.;  V.Ps.,  Geo.  W.  Baoon  and 
S.  H.  March,  N.  Y.;  Sec.  and  Asst.  Treas.,  W.  J.  Duane.  N.  Y.;  Treas., 
B.  S.  Guinness,  N.  Y.;  Asst.  Sec.  and  Asst.  Treas.,  M.  V.  R.  Weyant. — 
V.83,p.  689,  1038,  1230,  1472:  V.84,  p.  104,340,  392,750.932,1109,  1429; 
V.  85,  p.  42,  101,  223. 

UNITED  RAILROADS  OF  SAN  FRANCISCO.— Trolley. 

Tncorporated  in  California  on  March  4  1902  and  charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company—                                                       Acquired.  Value. 

Market  Street  Railway  Co 186.025.27  $100 

Sutter  Street  Railway  Co 19.8,ss  100 

Sutro  Railroad  Co 22,940  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  lo 

238.839.27 
The  entire  share  capital  of  the  United  Railroads  of  San  Francisco  (with 
the  exception  of  9  shares  of  common  to  qualify  directors)   is  held  by  the 
United  Railways  Investment  Co.  of  San  Francisco.     V.  74,  p.  030. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.       Maturity. 

Common  $20,000,000 $20,000,000     

Pref  4%  cum  $20,000,000 4  J-l)  20.000.000   Mar'06,15% 

lstpref6%eum  $5,000,000...    1907        (?)  Dec '06.  2  % 

Sinking  fund  gold  bonds  $35.-  f   1902        4  g  A-O        25,409,000   April  1  1927 

275,000   ($1,000) c*(  Interest  at  company's  office,  or  in  New  York. 

[     Union  Trust  Co.,  San  Francisco,  Trustee. 

Notes  $1,000, 000... .[    1906  5  See  text  1916 

(Redeemable  after  5  years  at  par. 
Market    St    Cable    Ry    Mtgel    1882        6  g  J-J  3,000,000  Jan     11913 

($1,000)   gold cj 

Omnibus  Cable  Co  1st  Mtge...    1888        6  A-O  2.000,000  April  2  1918 

Park  &  Cliff  House  1st  Mtge..    1887        6  J-J  350.000  Jan      11913 

Powell  Street  1st  Mtge 1887       6  M-S  700,000  Men    11912 

Park  &  Ocean  1st  Mtge 1884        6  J-J  250,000   Jan      11914 

Ferries  &  CM (T  Houst  1st  Mtge.    1889        OMS  050,000   Men     11914 

Market  Street  Ry  consol  Mtgel    1894-      5  g  MS  5.141 ,000  Sept    11924 

$17,500,000  gold J 

Interest  Is  payable  at  Treasurer's  office  .San  Francisco. 
Sutter   Street   1st   Mtge   goldl    1888        5  MX  1,000,000   May     1    1918 

($1,000) JCal.  Title  Ins.  &  Tr.  Co..  San  Fran..  Trustee. 

Notes 1907         (?) 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s.  $9,806,000  are  reserved 
to  retire  underlying  liens  (the  other  $4,725,000  needed  for  that  purpose  be 
lng  provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2%  "I  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  begins 
Jan.  1  1905.  All  the  Income  abot  e  5  %  on  the  common  must  also  lie  applied 
as  a  sink,  fund  or  for  Improvements.  V.  74,  p.  529.  630.  Through  opera 
tlon  of  sink,  fund,  $1,305,427  bonds  have  been  purchased  and  ate  held  by 
trustee;  these  bonds  are  Included  In  amounts  given  above  as  outstanding. 
Bonds  yvere  listed  on  the  New  York  Stock  Exchange  in  March  1903,  Y.  70. 
p.  1036.  Prior  lien  bonds  subject  to  call.  In  addition  to  the  $5,141  .000  Ma. 
ket  Street  Ry.  bonds  repotted  outstanding,  $1.500. 000  arc  held  In  treasiiix 
of  the  company.  The  bonds  of  this  Issue  arc  subject  to  operation  of  sink, 
fund  after  Sept.  1  1918;  and  Sutter  Street  Ry.  1st  mtge.  5s  are  subject  to  call 
after  May  I  1908  at  rate  of  $50,000  per  annum,  In  numerical  order,  begin 
ning  With  bond  No.  1.  The  notes  In  tabic  above  were  issued  to  reimburse 
the  company  In  part  for  $3,793,453  expended  In  Improvements  since  1902. 

Dividends.    -On    1  •';,   pref..   In    1902.    Dec.    1.2%;   in    1903.   June.    1.2",,: 

Dec,  1.2";,;  In  1904,  June,  1.5%;  Dec,  1.5%;  In  1005.  June,  1.8%;  Dec.. 

in    1906     Well   .  3  6%   (In  full  of  all  deferred  dividends  in  arrears  to 

Sept.  30   1905);   Dec,  2"„   ipaid  In  dividend  certificates) .      On  common   1st 

dividend,   1.6%,  Mch.  1900  (half  paid  In  cash  and  half  in  dividend  ccrtlfsi. 

REPORT.— For  years  ending  Dec.  31: 

1905.  1906. 

Gross  earnings $7 ,066 ,89 1  85,955,788 

Operating  expenses  and  taxes 3,617,820  3.114.590 

Net  earnings $3,440,071  $2,84  1  ,196 

Other  Income 13,757  89.501 

Total   Income $3.492 ,828  82,030  .55  7 

Deductions  from  Income 15,960  37.251 

Net  Income $3 ,476,868  $2 ,893,326 

Fixed  charge*: 

Interest  on  funded  debt 81,524,050  $1,580,70  2 

sinking  fund,  betterments  and  renewals               618,681  486,478 

Total    $2.1  12.7:12  82,016,180 

Net  Income si  ,334,136         ■8877,146 

ROAD,      Controls  and  operates  248.72  miles  of  track.      Before  the  cut  h 

quake  and    lire  In    1900.  a   part    of  tin-   mileage  Constated  of  cable  lines,    but 

tills  has  since  been  changed  to  overhead  trolley,  and  practically  tin-  whole 
system  Is  now  operated  by   electricity. 


!U 


STRKET  ElAILWAYS 


Vol.  i  \wv. 


l  it  INCH  isi.s       \|  -    in  tbetr  i  ■■  '  that  out 

i     mllcB.  the  I  i  mill  ■ 
1929;  all  ot ben  between  thai  ycai  and  19 

OFFICERS      Pres..  Patrtok  Calhouu;  A     P.  and  Gen.  M  '■  ■    \ 
and  Comptroll                  B.   tviilcur 

\  .  60,  p.    l.s.'iT.   1909:   V     31,   p     1861;   \      !  i,  MB, 

l-l  W;   \     35    p  p.   Hi" 

OCi  \\  SHORE  RAILWA\  CO.     \  trolley  road. 
ORGANIZATION.     Incorporated  In  Calfornla  on  Kay  18  1905.     Same 
Interests  control  the  Shore  Llni    Investment  Co, .  owning  about  4,000  acres 
of  lnmi  contiguous  in  the  n 
oTOCE  and  BONDS  -      Ral«.       Interest.    Outstanding,      Maturity. 

$5,000,000  (Si 15,000,000 

isi      mortgage,     15,000,000,     1905       5«  m  N         1,600.000   Nov    l    1935 

d,  sinking  fund    Int.  at  Mercantile  Tr.  Co..  San  Fran. 

I     oi  .it  U.S.  Mm  i  ual  Co. .  \" .  X  . 

Bonds,   -Ave  pot  subject  in  call.     One  per  cent  ol  bondi   outstandlngls 

payable  to  a  sinking  fund  from  1911  to  1916,  and  thereafter  2  "„  per  annum! 

ito\i>       lias    under  construction  a  double-track  road  81  miles  In  leng. 

from  San  Francisco  t<>  Santa  Cruz,  making  162  miles  of  track.     70-lb.  rails. 

About  SO  miles  of  track  has  been  completed. 

OFFICERS     -Pres.  and  Gen.  Mgr.,  J.  Downey  Harvey;  1st  v.  P.,  .J.  a. 
Folg  ■>•:  I'd  V.-P.,  Ch»«,  C»rpy;  Sec.  and  Treas.,  Burke  Corbet.    -V.  81,  p. 
V.  82,  p.  162.  560,  805,  1439. 

PRESIDIO  &  PERRIES  RAILROAD. 

ORGANIZATION.— Chartered  Jan.  6  inh2.  Made  offer  to  sell  road  to 
city  lu  1903,  but  proposition  declined  by  City  Council 

STOCK  AND    BONDS—       Date.        Interest.     Outstanding.    ■   Maturity. 

Stock  (par  $10(0 110,000  shares,     Seetesl 

I   $55  paid  In.    I 
First    mortgage,   S250.000,  .       6  M-N  (43,000  1912 

trold c  California  S.  D.  &  Tr.  Co..  San  Fran.,  Trus. 

RO  \i>.  -in  Sept.  1996  Hoard  of  Supervisors  grantee]  permission  to  con" 
vert  road  to  overhead  trolley,  which  Is  now  being  done.  Owns  1 1  y,  miles 
of  road. 

DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  lire.     None  since. 

OFFICERS.— Pres.,  G.  A.  Newhall;  V.-P..  H.  M.  A.  Miller;  Sec.  John 
B.  Lelghton;  Treas.,  W.  J.  Dutton.  Office,  corner  Union  and  Sharp 
streets.  San  1'rancisco. — V.  81,  p.  265,  1175;  V.  83,  p.  688. 


SAN  JOSE,  CAL. 
SAN  JOSE  LOS  GATOS  INTERURBAN  RAILWAY  CO. 

ORGANIZATION  — The  Germania  Trust  Co.  (now  merged  In  Common- 
wealth) of  St.  Louis  financed  the  enterprise 


STOCK  AND   BONDS 

Stock.  $2.000.000 

1st  mortgage,  $2,000,000. 


Date.        Interest. 


Maturity. 


Outstanding. 

$2,000,000     . 

5  M-N  21  500,000  May  21  1923 

Tr.    Co.,    San    Francisco,    Trustee. 


J    1903 
1  Central 

ROAD. — Owns  and  operates  an  electric  railway,  which  does  a  passenger 
and  freight  business,  19  miles  long,  from  San  Jose,  through  Saratoga  and 
Congress  Springs  to  Los  Gatos,  In  the  Santa  Clara  Valley.  In  Nov.  1904 
a  short  line  from  San  Jose  to  Los  Gatos  via  Campbells  was  completed, 
making  a  total  mileage  31  miles.  An  extension  from  New  Mlrdlan  to  Palo 
Alto,  19  miles,  Is  under  construction,  and  Is  In  operation  to  Cupertino.  The 
extension  to  San  Mateo  Is  being  graded  between  Mayueld  and  Verona. 

OFFICERS. — Pres.,  ,   San  Jose;   Sec.   C.    E.   Newman;   Gen. 

Mgr.,  F.  E.  Chapln.— V.  76,  p.  1409. 


SANTA  CRUZ,  CAL. 
COAST  COUNTIES  LIGHT  &  POWER  CO. 

ORGANIZATION. — Owns  the  properties  of  the  Watsonvllle  Light  & 
Power  Co.,  the  Watsonvllle  Gas  Co.,  the  Santa  Cruz  Gas  &  Elec.  Light  Co. 
and  the  Co-operative  Elec.  Co.  of  Santa  Cruz.  In  Aug.  1906  acquired  con- 
trol of  the  Union  Trac  Co.  of  Santa  Cruz,  which  see  below.     V.  83,  p.  437. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,500,000  ($100) (?)  

1st     mortgage,      $1,000,000.1    1906        5  g  F-A  $500,000   Aug   1    1946 

gold  ($1,000) /Int.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus. 

OFFICERS. — Pres.,  John  Martin,  San  Francisco:  Sec.  and  Treas., 
Henry   Malloch. 

(1)    Union  Traction  Company. — A  trolley  road. 

In  August  1906  control  was  acquired  by  the  Coast  Counties  Light  & 
Power  Co.,  and  new  officers  elected  as  below.     V.  83,  p.  437. 

ORGANIZATION. — Incorporated  in  California  In  October  1904  and  Is 
a  consolidation  of  the  Santa  Cruz  Electric  Ry.  and  the  Santa  Cruz  Capltola 
&  Watsonvllle  Ry. 

STOCK   AND   BONDS —       Dale.        Interest.     Outstanding.       Maturity. 

Stock,   $750,000    ($100) $750,000     

1st  mortgage.  $750,000,  gold\    1905        346.000   Feb   1    1935 

($1,000) c&r/Int.  at  Union  Tr.  Co.,  San  Fran..  Trustee. 

Bonds. — Sinking  fund  from  1910  till  1915  of  M  %  of  bonds  out,  from  1915 
to  1920  1  %  of  bonds  out  and  from  1920  to  maturity  2  %  of  bonds  out;  said 
fund  to  be  used  to  redeem  the  bonds.  Are  subject  to  call  after  Feb.  1  1910 
at  110  and  int.   $404,000  bonds  are  reserved  for  betterments  and  extensions. 

ROAD. — Operates  18  miles  of  track  In  Santa  Cruz  and  to  Capltola. 
Gauge  38%  In.;  40  and  50  lb.  rail.   Extensions  of  3  m.  are  under  construction. 

OFFICERS. — Pres.,  John  Martin;  V.-P.. Van  E.  Brltton;  Sec.  and  Treas., 
C.  E.  Malloch.     V.  79.  p.  2589;  V.  82,  p.  1440;  V.  83.  p.  437. 


SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric  Illuminat- 
ing Co..  comprising  the  entire  street  railway  and  practically  the  entire 
electric-lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric  lighting  plant  are  perpetual.  Bonds  and  stock  were  In  July  1902 
listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100). __ $2,500,000     

Pf  $1,000,000  6%  n  C  ($100).. 6  A-O  1.000,00(1      Oct    07,3% 

1st  eons  mtge  $3,500,000  gold]    1902        5  g  J-J  1 ,912,000  Jan.    11952 

($1,000  and  $500)  _ c'JInt.  at  Am.  L.  &  Tr.  Co..  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  cur  J-J        1 ,000,000  July    1  1947 

g  ($1,000)  $1.250, 000. ..c'/Central  Trust  Co..  New  York,  Trustee. 
Notes  payable  June  30 1907 1.10.000    

ISonds. — Of  the  Savannah  Electric  Co.  new  mortgage,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry  Bonds  can  be  culled  as  a  whole  at  110  and  accrued  Interest  on 
any  Interest  date.  The  company  binds  Itself  to  apply  at  least  $20,000  per 
annum,  beginning  1906,  toward  Improvements  or  extensions,  or  In  the  pur- 
eliase  of  bonds.  The  City  &  Suburban  Ry.  has  outstanding  $250,000  of  6  % 
bonds  (a  first  mtge.  for  $200,000  and  s  second  mtge.  for  $50,000),  against 
which  there  has  been  deposited  sul  llclent  security  for  the.  payment  of  the 
principal  and  Interest  on  said   bonds.      They  are  therefore  omitted  from  the 

above  table.  The  remainder  unissued  of  tbe  Saw  Elec.  bonds  may  be  used 
tor  new  construction  and  equipment,  at  rate  of  $1,000  bonds  for  $1,250  In 
cash  spent.  The  mtge.  of  the  Savannah  Thunderbolt  <fc  Isle  of  Hope  Ry. 
Is  for  $1,250,000,  but  $250,000  of  the  bonds  have  been  retired 

Stock.  —The  6  "o  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

i!  BPORT. — Of  the  combined  properties  for  the  year  ending  June  80  1907. 
gross,  $500. 812;  net,  3206,858;  surplus  over  charges,  366,823.  For  year 
ending  June  30  1906,  gross.  $«14,780;  net,  $215,001;  surplus  over  charges 
Sill  .748. 

ROAD. — Operates  57.2  miles  of  track  In  Savannah  and  vicinity.  Num- 
erous extensions  and  new  lines  are  proposed.      Operates  125  cars. 


ul  I 
A    Stuart  Piatt 

I.    i: 
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SCHENECTADY,  N.  ' 
BCHI  M  CI  \h\  u  \il  w  \s . 
i  nthe  stock  was  purchased  In  My  bj 

A  II.  R.  Hit.  and  the  Del.  &  Mud 

ORGANIZATION        Incorporated   In    New   York. 
lib.   li   1395  of  the  Schenectady  Street  Ry.  Co.,  which  \  ed  In 

treet  railway  business  In 
lias  tracl  :  be  United  Traction 

bany  and  Troy.     Franchises  perpetual.      Formi 
the  Schenectady  Illuminating  Co.,  which  was  di  p 

ItJ    Ini    tin-    bonds  of    1  '■'  >  I  :   also   ■  ,.    of   the 

posited  under  consolidated  mortgage.     On  Aug.  1  hum    hoi 
pany  assigned  and  sold  Its  ass,  ts  relating  to  Scnenectadj   Ihumlnatli 
and  \lohav.  and  the  Schenectady  Illuminating  i 

sponalblllty  tor  the  liabilities  relating  to  it  and  th<-  Moi  i      Among 

other  liabilities  assumed  by  the  Seheuectady  Illuminating  (  o.  are  the  lunu 
consolidated  mortgage  bonds  of  this  company,  numbers  -  ""1  to  •')  000  In- 
clusive of  $1,000  each,  aggregating  $1,000,000.  and  which  are  the  only 
bonds  outstanding  under  the  consolladted  mortgage  of  the  Sehenectad 

Stock  authorized  has  been  Increased  from  9600,000  to  (7.000,000  for 
various  purposes,  as  specified  In  V.  77,  p.  1295;  V.  83.  p.  214. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Stock  $7,000,000  ($100) $4,100,000 

1st  mortgage  $2,000,000  gold  r    1901      4  ><,  g  M-S        2,000.000  Sept    11941 

($1,000) c*  1  Int.  at  Mercantile  Trust  Co.,  N.  Y .,  Tru    * 

iMay  be  red.  on  &  aft.  Sept.  1  1911  ailio&lijt' 
Cons     mortgage     $7,500,(i(n>      1903     iH  g  M  N       1,000,000   May    1   1053 

gold   ($1,000) c*;U.  S.  Mortgage  &  Trust  Co..  N.  Y.,  Ti 

lint,  and  prin.  at  N.  \\  .  Harris  &  Co..  N.  Y. 

Bonds. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  37,500,000  consol.  mtge.  be- 
yond the  $1 .000,000  now  outstanding.  A  sinking  fund  of  1  ';,  of  bonds  out- 
standing (including  the  tirst  mtge.  bonds)  commences  In  20  years,  to  be  used 
to  retire  either  Issue  of  bonds.     See  V.  76,  p.  266,  1086. 

EARNINGS. — For  year  ending  Dec.  31  1906  (from  railway  business 
only):  Gross.  $968,028;  net,  $321,532:  charges,  $190,286:  surplus.  $131 .246. 

ROAD. — Owns  110  miles  of  track.  Including  extensions  to  Albany,  Troy. 
Ballston,  &c  Operates  over  trackage  rights  10  miles  track:  total  track. 
120  miles.  70,  75,  78  and  80-lb.  T  and  girder  rail.  The  Del.  &  Hudson 
completed  July  4  1907  an  additional  track  on  its  own  right  of  way  from  Balls- 
ton  to  Saratoga,  to  be  operated  by  electricity  In  connection  with  the  Schenec- 
tady Ry.     Operates  152  motor  and  26  other  cars. 

OFFICERS.— Pres..  F.  A.  Harrington:  Gen.  Mgr..  E.  F.  Peck;  Sec- 
Treas.  and  Pur.  Agt..  J.  H.  Aitkin:  Aud.,  F.  Rubv;  Supt..  E.  J  Ryon.  all 
of  Schenectady. — V.  80,  p.  652:  V.  82.  p.  569.  1380;  V.  83.  p.  214. 


SCRANTON,  MISS. 

PASCAGOULA  STREET  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) _. $500,000  .    . 

1st   mortgage    $350,000    gold]    1904        5  g  J-J  350,000  Jan     1  1929 

($1,000) c/Int.  at  Columbia  Tr.  Co.,  Loulsv..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  calendar  year  1906,  gross.  $92,248;  net,  after  taxes. 
$34,848;  Interest.  $17,500;  surplus,  $17,348. 

ROAD. — Operates  9.7  miles  In  Pascagoula,  Scranton.  East  Side  and 
Moss  Point.     Standard  gauge.     50-lb.  rail. 

OFFICERS.— Pres.,  Chas.  T.  Ballard.  Louisville;  Sec,  J.  D.  Winston; 
Treas.,  Columbia  Trust  Co.,  Louisville;  Gen.  Mgr..  S.  S.  Bush,  Louisville; 
Supt.,  G.   B.   Chapman,  Scranton. — V.  82,  p.  569. 


SCRANTON,  PA. 

LACKAWANNA  &  WYOMING  VALLEY  RAPID  TRANSIT.— A  third 
rail  road. 

ORGANIZATION. — Incorporated  under  the  General  Laws  of  New  Jer- 
sey In  Oct.  1900.  Owns  all  the  securities  of  the  Lackawanna  &  Wyoming 
Valley  RR.,  the  Scranton  &  Northeastern  RR..  the  Lackawanna  Tunnel 
Co.,  the  Central  Valley  RR.  and  the  Wilkes-Barre  RR..  and  operates  them 
under  leases.  The  Lackawanna  &  Wyoming  Valley  RR.  Is  the  operating 
company.  Entirely  on  private  right  of  way.  The  mtge.  In  table  below 
was  made  In  1903  and  bonds  under  It  exchanged  for  bonds  of  an  issue  dated 
1901  for  $5,000,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,500,000  ($100) $6. 500. 001 1 

1st  Lien  and  Cons  Mtge  goldl    1903       5  g  F-A         7.336.000    Aug.  1  1951 

$10,000,000    ($1.000) c) Int.  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund,  and  cannot  be  called. 

ROAD. — Scranton  to  Plttston,  12  miles,  opcn?d  May  16  1903:  Scranton 
to  Wilkes-Barre,  20  miles,  opened  Dec.  16  1903;  Scranton  to  Carbondale. 
17  miles,  now  under  construction,  and  completed  to  Dunmore.  3  miles. 
Total,  49  miles.  Double  track,  laid  with  90-lb  rail.  Standard  steam  con- 
struction, private  right  of  way.  A  standard  gauge  tunnel,  about  5.000  feet 
long,  was  completed  In  Scranton  In  October  1905.  This  removed  the  only 
heavy-grade  on  line  between  Scranton  and  Wilkes-Barre. 

OFFICERS.— Pres..  Geo.  C.  Smith,  Pittsburgh:  V.-Ps..  L.  A.  Watrea. 
Scranton:  Thos.  B.  Simpson,  Oil  City:  Sec.  Dudley  Puelp;.  New  York; 
Treas.,  Carl  M.  Vail,  New  York.— V.  73,  p.  184:  V.  78.  p.  48,  2012:  V.  79. 
p.  627. 


SEATTLE,  WASH. 

THE  SEATTLE  ELECTRIC  CO.— A  trolley  road. 

This  company,  which  was  Incorporated  In  the  State  of  Washington  on 
Jan.  3  1900,  is  a  consolidation  of  nearly  all  the  street  railways  (all  except 
one  small  road)  and  electrlc-llght  Interests  In  and  acround  the  city  of  Seattle. 
In  1900  was  granted  a  35-year  franchise  over  all  Its  lines,  but  must  sell  25 
tickets  for  one  dollar.  Lighting  franchise  expires  In  1952.  In  Feb.  1901 
the  first  mortgage  bonds  were  listed  on  the  Boston  Stock  Exchange.  In 
April  1903  preferred  stock  was  Increased  from  $3,000,000  to  $:>  000.000, 
$1  .600  .000  being  offered  to  shareholders  at  par.  V  70,  p.  658.  In  July 
1007  common  stock  was  Increased  from  $5,000,000  to  $7,500,000.  V  85  p. 
222.  Guarantees  the  Seattle  Railway  Co.  bonds,  principal  and  Interest. 
The    following   companies    have    been    acquired: 

Seattle  Traction  Co.  | Third  Street  &  Suburban  Rv. 

West  St.  &  North  End _Electrlc  Ry.     )  Union    Electric  Co 

Burke  Block  Lighting  Plant. 


Co. 


First  Avenue  Cable  Rv. 
Grant  Street  Electric  Ry. 
James  Street  Construction  Co. 
The  Seattle  Railway  Co. 
Seattle  Central  Railway  Co. 

Interest.     Outstanding.       Maturity. 

$5. 000, 000 

A-O  100,000    Oct. '07,  3% 

5  g  F-A  .,.000,000    l-'eo.    11930 


Madison  Street  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable   Hy. 
Seattle  Steam  Heat  &  Power  Co. 

STOCK  AND  BONDS—       Date. 

Common.  $5,000,000  ($100) 

Prcf..  $5,000,000,  ($100)  6  %  n-c 

First     mortgage,     $5,000,0001    1900 

($1,000)  gold c'l  Int.  at  Boston  Safe  Dep.  <Sc  Tr.  Co.,  Trustee. 

Coupon     notes.     $1,000,000.1    1906        5  g  F-A  1,000,099    Feb.   1  1911 

gold 1  Interest  at  City  Trust  Co..  Boston,  Trustee, 

Consul   A-  ref  mtge.  $25.000. -'     1  HOT        5  g  F-A  1.500,000   Aug    4  1029 

ooo  (31  .000).  gold c*&-r  ,  Old  Colony  Trust  Co..  Boston.  Tr\- 

Bonds. — The  mortgages  on  most  of  the  consolidated  companies  have  been 
discharged,  and  companies  turned  over  to  the  Seattle  Electric  Co.  outright: 
the  Others  arc  operated  by  the  Electric  Co.  as  owner  of  practically  all  of  the 
stock  and  bonds,  sinking  fund — on  1st  mtge.  of  1  %  of  the  entire  amount 
of  bonds  outstanding  Is  payable  yearly  and  $.'107,000  bonds  were  held  by 
the  trustee  July   1007;  can  be  called  as  a  u  hoi  •  on  any  Interest  date  at  110 
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and  interest.  The  consol.  and  ref.  mtge.  bonds  can  be  called  In  amounts 
not  less  than  $500,000  (and  hi  smaller  amounts  for  sinking-  fund  purposes) 
at  10.r>  and  int.  on  any  int.  day  beginning  Aug-.  4  1912:  flrst  issue  (SI. 500,- 
000)  are  convertible  at  option  of  holder  into  common  stock  at  SI  10  per 
share  prior  to  Aug-.  1  1912.  $10,045,000  are  reserved  to  retire  prior  liens, 
$3,500,000  for  extensions  and  improvements.  $9,055,000  for  future  ex  ten - 
sions  and  Improvement,  at  80  %  of  cost,  if  net  for  immediately  preceding 
year  shall  be  1  %  times  the  annual  Int. charges  upon  all  tin-  company's  funded 
debt.  Sink.  fund,  of  1%  per  an.  starts  Oct.  1  1909.  V.  85,  p.  222.  The 
notes  are  subject  to  call  on  any  int.  date  in  whole  or  in  part  at  102  !  i  and  int., 
notes  are  equally  secured  with  the  consol.  ami  ref.  mtge.  bonds. 

Stuck. — Preferred  stock  is  redeemable  at  120. 

Dividends. — First  dividend  of  1'4%  on  preferred  stock  was  paid  April 
1901.  Dividends  changed  to  half-yearly,  and  3  %  paid  Oct.  1  1901:  in  1902 
6%;  In  1903,  6%; In  1904,  6  %;  in  1905,  6  %:  in  1906,  0  %:  in  1907,  April,  3  %; 
Oct.,   3%. 

R -:PORT. — For  year  ending  Dec.  31: 

Year —                                   Gross.                    Net.  Charges.  Surplus. 

1906                                      $3,101,386          $1,138,299  $326,935  $811,304 

1905  "'.'.".'.'. 2,565.914               891,902  291,01.)  600,253 

HOU)  — Owns  and  operates  138.24  miles  of  single  track,  of  which  13.39 
are  opi     ited  Rails,  60  to  80  lbs.,  mostly  T  oall  ,3  fe-i . 

3  feet  6  Inches  and  4  feet  8M  Inches.  385  cars.  Owns  5  pari  :  alsosmall 
coal  mine. 

OFFICERS. — Pres.  Jacob  Furth-  V.-P..  Clias.  D.  Wyman;  2d  V.-P., 
F.  K.  Strove;  Treas.,  A.  Stuart  Pratt-  Asst.  Treas..  F.  Dabney;  See..  Geo.. 
Donworth:  Asst.  Sec.  H.  R.  Haves:  Mgr.,  Howard  F.  Grant;  Gen,  Mgrs. 
and  Tran.  AgtS.,  Stone  &  Webster.  Boston,  Mass. — V.  SO,  p.  2345;  V.  82, 
p.  510:  V.  83,  p.  324,  688;  V.  85,  p.  222. 

(1)  Seattle  Railway  Co.— A  cable  road. 

ORGANIZATION. — This  was  the  Seattle  City  Ry  .  which,  together  with 
Leschi  Park,  was  purchased  at  foreclosure  on  Sept.  21  1901  In  Oct.  1901 
was  re-incorporated  in  Washington  under  the  above  title. 

STOCK   AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $500,000  ($100) i.OOO     . 

First   mort  00,000,   g/    1901        5  g  M-N  500,000    Nov.  11921 

(Sl.oiiO)  guar  p  &1 C'llnt   at  Boston  Safe  Dep.  &  Tr.  Co..  Bost.,Tr. 

I  %  of  bonds  certified;  in  Julj  1907  $25,000  were 
held  l  fund;  bonds  can  be  call  d  as  a  who!  -  at  110  and  interest  on 

two  weeks'  not 

R  IAD, — Owns  about  5  miles  of  cable  road  in  Seattle,  known  as  the 
Ycsler    V. venue  and  Jackson  Street  Hues.      V.  73,  p.   1002. 

(2)  Puget  Sound  Power  Co. — 

ORGANIZATION. — Incorporated  in  Washington  in  1902  and  is  successor 
to  the  Pierce  County  Improvement  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  S3.ooo.ooo  (Sioo) $1,000,000     

First    mortzajc,    $4,000,000,1    1903        5  g  J-D         3.236,000        Junel  1933 

gold  i SI, ooii)  mar Clint,  at  Old  Colony  Trust  Co.,  Boston,   This 

As. — $764,000  are  reserved  for  additions  and  improvement's  at  80  ','> 

of  cost.      B(,t!i  principal  and  interest,  as  well  as  sinking  fund  payments,  are 

guaranteed  by  the  Seattl  i  Eli  Ctric  Co.      Can  lie  exchanged  for  Seattle  1.1   v. 

com.  consol.  and  ref.  5%  bonds,  par  for  par.     A  sinking  fund  of  1",,  per 

annum  of  bonds  outstanding  commences  Men.   1    1906,  which  is  to  be  in- 
In  the  bonds  at  not  more  than  110  and  Interest;  $63,000  retired  up  to 

Jull    1907.      If  bonds  cannot   be  bought  at  that  pric",  they  maj    be  drawn 
Tor  redemption.   Entire  Issue  is  subject  to  call  on  any  interest  date 

upon  70  days'  notice  at   110  and  Interest. 

PLANT. — Operates  a  power  plant  at  electron,  in  Pierce  County,  on  the 

Puyallup  Ri\ar. 

OFFICERS.— Pres..  Chas.  F.  Wallace:   V^-P.,  A.  G.  Avery;    Sec,  Leslie 

R.  Grant:  Treas..  A.  Stuart  Pratt. — V.  77,  p.  454. 

SI.  \TTI.E  RENTON  &  SOUTHERN  RY.— Trolley. 

in  May  1906  control  changed  hands  and  new  officers  elected  as  below. 
See  V.  82,  p.  1158. 

ORGANIZATION  —Successor  in  Feb.  1903  to  the  Seattle  &  Ronton  Ry., 
which  latter  in  1899  purchased  the  road  and  franchises  of  Seattle  &  Rainier 
Beach  Ry.,  formerly  the  Rainier  Avenue  electric  Ry.,  foreclosed.  The 
Seattle  &  Rainier  Beach,  however,  maintains  its  corporate  existence. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding       Maturity. 

Common,  S1 .000.000 $1,000,000     

$250,000 250,000 

Seattle  &.  Renton  first  mort-J    1899       5  J-D  105,000  June  1  1914 

gage,  $150,000 1  State  Street  Trust  Co..  Boston  .  Trustee. 

Seattle    Renton    &    Southern/    1903        5gF-A15         130,000   Feb. 15  1933 

mortgage  ($1,000) cllnt.  at  Merchants'  Loan  &  Tr.,  Chicago,  Tr. 

Collateral  trust  notes($l. 000)  J    1905        5  g  M-N  36.000        See  text. 

gold c'flnt.  at  Peabody.Houghtellng  &  Co.'s  office 

\     In  Chicago       Francis  B.  Peabody.  Trustee. 

Bonds.— Of  the  new  mortgage  of  1903.  no  given  amount  Is  authorized: 
$20,000  per  mile  of  single  or  $40  000  per  mile  of  double  track  may  be  Issued, 
but  only  when  net  earnings  are  double  Interest  charges:  $105,000  are 
reserved  to  retire  a  like  amount  of  Seattle  &  Renton  bonds.  A  sinking  fund 
of  2  '  .  mum  of  outstanding  bonds  becomes  operative  on  Aug    16 

1905.  I'he  notes  In  table  above  are  secured  by  deposit  of  (50,000  of  the 
$130,000  bonds  of  1933  reported  as  outstanding  above.  They  mature 
$4,0oo  per  annum  on  May  1   1907,  $5,000  annually  loos  to  1911  inclusive, 

and   (1 0  per  annum  In  1912  and  1913.      Redeemable  on  or  after  May  1 

1900  at  105  and  Interest. 

EARNINGS.— For  year  ending  Jan.  31  1906:  Gross,  $118,916;  net, 
$52,117.      In   1904-05.   gross.   $100,001;    net,   $37. 672. 

ROAD. — 17  miles  of  track,  from  Seattle  via  Columbia  Cltv  and  Dttnlap 
to  Renton.     Ralls,  56  to  60-lb.  Franchise  runs  till  1915. 

OF]  W.  it.  Crawford:  V.  P.,  Morris  B.  Sachs:  See.  and 

.  Julius  F.  Hale:  Gen.  Mgr.,  I).  Dow  Lgan.    -V.  82,  p.  162,  281.  1158. 

PI  QET  SOUND  ELECTRIC  RY.  -Third  rail  and  trolley. 

ited  In  New  Jersey  on  Dec,  5  1902  and 
ncqub'd  the  Seattle-Tacoma  Interurban  Hv.  and  a  controlling  Interest  in 
the  <v   Power  Co.     Private  right  of  way. 

STOCK  AND  BONDS   -        Dat,.        Interest.     Outstanding .      Maturity. 

Pref  6%,   non-cum,   53.000.  |    .1.1  $625. 000  July'07,3% 

] 

Com,  S3  5(  J.J  a 

1st  cons   M.   $0,500,000,  gold]    1903        5  g  I'  A  3.447,000    l"eb     1    1932 

<*'■ i.-n-st  at  City  Trust  Co.,    Boston.  Trustee. 

ild,  conv / 1908        ."1  1;  i'  a  (00   Feb    1  1911 

Interest  at  City  Ti  11st  Co..  Boston,  Ti  u 

Coupon    notes,    gold,    conv,(    i»o7       5  g  F-A  500.000   |-,i,    1   1913 

•1.0  ■   at  City  Trust  Co.,    Boston,  Trustee. 

Bonds  — Of   the    new    $5,500,000    mortgage,    $1,234. OOO    ate    reserved    to 

OUnt  Of  TacOtna  Ry.    &   Power  Co.    bonds.       The  new  bonds 

to  call  as  a  whole  on  an\  interest  date  at  1  10  and  Interest      A 

sinking  fund  <'f  I  ";,  of  bonds  certified  begins  Jan.  1  1907.  Both  the  1907 
anil  th>-  1906  notes  an-  callable  as  a  whole  or  In  part  on  any  Interest  '! 

of  I  9117  are  convertible  at   option  of  holder 
r    Id).    1    1909  Into    HI  shares  6  %  pref.   ItOCk         The    1906 

notes  are  convertible  on  or  after  Feb,  1  loon  Preferred  stack  is  redeemable 
at  1  10. 

tend*       First  dividend  on  prof,  stock—  3%  -paid  July  2  1900.     In 
1907    Jan    1 .  3-„.  July  1,3%. 

EARNINGS       lor   year  ending  June   30    1907.   gross.   $1.520  908-   net 
rges,  $184,092       P01  yeai  ending  June  30  1906 

net.    Sleio.7:',e-,.    lurplus    ove-i     e-haiije-s.    |131    307 

portion  e,f  earnings  e>f  Tacoma  Ry.  ft  Power  Co.,  $mt,3HK;  lue.i  charges 
1209,430;  surplus,  $172,529, 

ROAD      Operates  a  third  rail  Interurban  line  of  eo.ol  miles  from  Seattle 
a  branch  te>  Renton;  e,r  which  57.7  miles  is  owned       Kails 
70  ib.     is  passenger  eats,  106  miscellaneous  oars. 
OFFICERS.  •  Pros.,  Jacob  Furth;  V.  P.,  Charles  D.  Wyman;  Treas 

Guy  h.   I  rlpp;  Sec,  II.  R.  Hayes;  Gen.  Mgrs.  and  Transfer  Agents.  Stons  ft 

Wei  on.   -v.  82,  p.  12', 9,  v.  M,  p   - 


(1)     Tacoma  Railway  &  Power  Co. 

ORGANIZATION. — The  Puget  Sound  Electric  Ry.  owns  $1,801,200 
stock.  $264,000  bonds  and  SI, 524. 161  of  this  company's  notes.  Franchises 
average  35  years  from  Jan.  1  1906.  Does  an  electric  railway  and  power 
business   in   Tacoma. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  52,000,000  ($100) $2,000,000      

1st  mtge,  gold  ($1,000),  $1.-1    1899        5  g  A  O  1,500,000  April  1  1929 

500,000  not  redeemable  be- flnterest    at    Old    Colony    Trust    Company, 

fore  maturity CI      Boston,  Trustee. 

EARNINGS. — For  calendar  year  1906,  gross,  $797,433;  net,  $221,250; 
fixed  charges,  $144,203;  surplus,  $77,047. 

ROAD. — Operates  102.85  miles  of  electric  and  1.65  miles  of  cable  line: 
total.  104.5  miles.  35  to  72-lb.  rails.  Gauge.  3  ft.  6  in.  and  4  ft.  8  -2  in.; 
85  passenger  and  75  other  cars. 

OFFICERS. — Pres.,  Russell  Robb;  V.P.,  E.  L.  Carr:  Sec.  H.  R.  Hayes; 
Treas.,  A.  Stuart  Pratt,  all  of  Boston:  Gen.  Mgrs..  Stone  &  Webster,  Bos- 
ton; Mgr.,  W.  S.    Dimmock.   Tacoma. — V".  85     p.  34  7. 

SEDALIA,  MO. 
SEDALIA  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Missouri  on  Dec.  17  1906.  and  is  a 
consolidation  of  the  Railway  &  Electric  Co.  of  Sedalia,  the  Sedali 
Light  &  Power  Co.  and  the  Sedalia  Gas  ft  Fuel  Co.     Street  railways  and 
electric  light  franchises  expire  in  1940. 

STOCK  AND  BONDS—        Dale.        Interest.     Outstanding,       Maturity. 

Common,  $600,000  ($100) $600,000     ___ 

Pref,  §400,000   (S100),  0%,n-c 400.000     

1st      mortgage.      $1,500,000,1    1900        5  g  J-D  500.000   Dec     11926 

gold  ($1,000) c* /Interest  payable   In   Boston.   Mass. 

Bunds. — Of  the  $1,500,000  authorized,  $1,000,000  are  reserved  for  80% 
of  the  cost  of  additions,  &c.  The  City  Trust  Co.  of  Boston  and  Wm.  H. 
Powell  of  Sedalia  are  trustees  of  the  mortgage.  No  sinking  fund  and 
bonds  are  not  subject  to  call. 

EARNINGS. — For  6  months  ending  Dec.  31  1906,  gross,  $48,975;  net, 
$15,161;  lixed  charges,  $6,041;  surplus,  $9,120. 

ROAD. — Operates  9  miles  of  track.  Standard  gauge.  60-lb.  T  and 
72-lb.  girder  rail. 

OFFICERS. — Pres.,  Edward  M.  Deane;  V.-P.,  Llndsey  Hooper:  Sec. 
and  Geir.  Mgr.,  R.  B.  Hammer;  Treas..  J.  \V.  Jackson.— V.  83.  p.  1591. 

'  SHAMOKIN,  PA. 

SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

In  1907  control  changed  hands  and  officers  el  ct  d  as  below. 

ORGANIZATION. — Is  a  consolidation  in  July  1906  of  the  Shamokln  & 
Mt.  Carmel  Electric  Ry.  and  the  Ashland  &  Centralia  Electric  Ry.  V.  83, 
p.   273. 

Strike. — In  1907  a  strike  occurred  on  the  lines  of  this  mad  and  operation 
was  suspended  over  fe>ur  months,  Resumed  operation  Sept.  1907  whin 
new  management   assumed  control. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding-       Maturity. 

Stock,  $1,000,000    (?)  

New  mortgage,  $600,000 /1906        $500,000  (?) 

(.Pcnn.  Co.  for  Ins.  on  L.  &  G  A.,  Phlla.,  Trus. 

Ash  &  Cen  mortgage 60,000     

Old  bonds 1893        6  J-D  304,300   Dec     11923 

ROAD. — Shamokin  to  Logsvllle,  Green  Ridge,  Mt.  Carmel,  Cunningham 
and  Centralia.  20.25  miles  of  track;  also  Ashland  &  Centralia  dec  Ry. 

OFFICERS.— Pres.,  E.  W.  Samuel,  Mount  Carmel.  Pa.;  Sec,  Hudson 
S.  Heille  nhack,  Mt.  Carmel,  Pa  ;  Treas.,  Geo.  W.  Davis,  Centralia,  Pa. — ■ 
V.  83,  p.  273. 


SHEBOYGAN,  WIS. 

SHEBOYGAN    LIGHT,    POWER    &    RAILWAY. 

ORGANIZATION,  ETC.— Incorporated  In  Wisconsin  In  1896  as  a  con- 
solidation of  the  Sheboygan  Street  Ry.  and  the  Sheboygan  Electric  Light- 
ing Co.  Street  railway  franchise  In  Sheboygan  perpetual  and  exclusive 
until  Sept.   1910.     Electric  light  franchise  perpetual. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $750,000 $400,000     

1st  mortgage.  $400,000,  gold\    1896        5  g  A-O  400.111)0    April  1   1926 

($1,000) J  Interest  at  Mercantile  Trust  Co.,  N.  Y.,  Trus. 

1st    cons    mtge,     $2,500,000,1    1903        5  g  J-J  (ion. 000   July     1    1933 

gold  ($1,000)    J  Int.  at  Mercantile'  Trust  Co..  N.  V..  Trustee'. 

Bonds  —of  the  first  5s  (>f  1896,  sio, 0110  may  be-  redeemed  yearly  at  106 

up  to  $100,000.      New  mtge-.  for  $2,500,000  is  subject   to  e-all  at   105  at  anj 
time-. 

EARNINGS.— For  year  1906,  gross.  $139,000  in  1905,  gross,  $125,000. 
ROAD.— Operates  26.0.;  miles  of  track  In  Sheboygan,  Including  a   line 
te>  Plymouth.     Standard  gauge.     60-lb.    T  rail.     23  ears. 

OFFICERS.— Pres.,  F.  A.  C.  Perrine:  Sec,  J.  A.  Chesney,  Plttsfleld, 

Mass.;  Gen.  Mgr.  and   Treas.,   Brne8t  Gmzenbach. — V.  77,  p.  629. 

SIOUX  CITY,  IOWA. 

THE  SIOUX  CITY  TRACTION.— A  trolley  road. 

ORGANIZATION,  1  1  Chartered  In  May  1895  to  succeed  the  Sioux 
cit  y  st .  Ry.,  sold  in  foreclosure.     Franchises  1  un  ten-  50  yi  ars  from  1889. 

On  May  15  1899  absorbed  all  the-  other  Slouz  City  lines,  and  now  owns 
and  operates  42  miie-s  of  road,  Including  the  elevated  (Slouz  City  Transit), 
the  Central   fraction,  the  Riverside  Park,  the  Slouz  Olty  e.v.  Leeds  1  1 

anil  the-  South  SlOUZ  City  '1  taction  CO. 

STOCK     \.\l)    BONDS—        Date.         Interest.      Outstanding.       Maturity. 

M  ,2no, 000   ISI00) $1,200.0110     

1st  mortgage,  $750,000,  gold     1899       5  g  J-J  750.000  ,iui\    1    1919 

($1,000) „C*j  Int.  at  15k.  of  Montreal,  Chic,  or  N.  Y..  Trus. 

E  MININGS. —  Fen-  year.  ml.  Dec.  31   '06.  gross.  $338,424;  net,  $146,793. 

ROAD.— Operates  42  miles  e>f  track.     Cars,  74,  of  which  01  motors. 
OFFICERS.-    Pres.,    Samuel    McRoberts;    Sec.    and    Treas.,    J.  Henrj 

Rlckcr;  Gen.  Mgr.,  E.  L.  Kirk.    -\  .  7a,  p.  849. 

SOUTH  BEND,  IND. 
CHICAGO  SOUTH  BEND&  NORTHERN  IN  1)1  \\ A  RR.  —Troll,  yfroad. 
ORGANIZATION,    -Incorporated   In    Indiana   in  Jan.    1907  as  BUCOeSBOl 

to  the  Northern  Indiana  Ry.,  which  had  consolidated  the  Indiana  10  .,  the 
South  He  mi  La  Porte  &  Michigan  City  Ry.,  the-  Michigan  City  Electric  Co 
and  tin-  Michigan  City  Traction  Co.  Franchise  perpetual  In  Mlshawaka, 
Goshen,  south  Bend  and  Michigan  City;  in  Elkhart  expires  in  1957,  and  in 

rte  in   1901        Operates  all  local  electric  lines  In  above  cities  and  the 
Interurban  line  Joining  them. 

STOCK  AND  BONDS.—       Date.         Interest.  Outstanding.       Maturity. 

Common  $5,000,000  ($100) $.-,.000,000      

Pref     $2,500. .,<,,     ,11ml 2.500.000     

($100)  after  .Ian  1    1909 J 

.New      1st      mtge     $5,000,000,     1 907        5  g  J-J  800,000   Jan      1    1937 

goiel  (Ji.ooo) Jlnt,  at  Central  Trust  Co.,  N     Y.,    Trustee. 

NOI     Hid    Rj     1st    con    M.    $4,    1     1906         5  g  J  .1  700.000    .Ian     1      1930 

000.000.  gold  (j  i.ooo) )int.  ,,,  rj,  s.  Mtge.  &  Trusl  Co.,  N.  v.  York. 

Indiana    Railway    1st    mort  1    1001       :>  g  .1  J  1  000.000  Jan    1    1»30 

gage,  $1,000,000.  gold  ($i,    Glrard  Trust   Co.,   Philadelphia,  Trustee. 

000). e*J Interest  at  Standard  Trust  Co.,  New  York, 

Indiana    Ry  2d  mtge,  $150.   t    loot        |g]     \  160,000   Aug    1    1924 

000  (»i  .0001,  gold  int    at  1     9,  Mtge.  A  Trust  Co  ,  New  N  ork. 

La  Porte  do  Michigan  City  Ti      190S      :>  g  J  .1  360,000  July   1    1980 

1st     \i.     1860,000     ($500).   Interest    at     lift    Trust    &    Savings    Bank. 

f.  subject  to  call J      Chicago,  111. 
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Bonds,     On  the  lad.  Ry.  1st  5i  "  .-inking  fund  ol  110,000  pa  n»w  i" 
in    1   1006;  bonds  in  in-  bought  In  open  market.     Are  not  hubjcct  to 
»«li.     The  I'd  .'>s  have  a  sinking  fund  ol  12,000  pel  annum  beginning  Aug.  j 
;uuo.     Theai   bonds  are  subject  to  call,     or  tin  Northern  Indiana  34.000,- 
doo  mtge.,  11,500,000  an   i<  •<  i  ired  to  retire  prloi  liens  and  Ji  ,800,000  to, 
future  betterment*  and  i  itenslons.       Are  subjei  i  to  call.    Bee  V.  *2,  | 
On  tin   La  Port*   ft  Michigan  Clt)  Traction  Co.  bonds  a  sinking  t una  ol  i 
pet  annum  ol  IiuikIs  out  l-  operative  from  1010  io  1014;  I  to  ma 

turit> .  2%  per  annum,     of  the  new  lit  mtge.  bonds,  12, 160,1 
d  to  retire  other  liens,  and  balance  foi  Improvements. 

Ho  \d.  Operates  77  miles  ol  track  In  South  Bend,  Mlshawaka,  Elkhart, 
Ooshen  and  La  Porte  mid  Interurban  lines  between  those  points  mid  city 
lines  in  Michigan  city.  Has  undei  oonatruotlon  a  line  tx  tween  smith  Bend 
mid  La  Porte,  26  miles,  which  Is  expected  to  b<  completed  In  April  1908. 
Road  Is  in  be  extended  from  Michigan  City  to  Chicago  and  from  Mli 
City  to  Indianapolis.  Gauge,  4  ft/SK  In.;  70-lb.  T  rail,  owns  70  cms  and 
-;  power  stations.      \  .  84,  p,  150,  270. 

ol  i  irles  r.  Dleterlch,  New  fork;  V.-P.,  C.  M.  Mur- 

dock;  Treaa,,  A.  E.  Dleti  rich;  Sec,  and  Gen,  Mgr.,  S.  T.  Murdock. 


SOI  rHERN  MICHIGAN  R\.      \  trollej   road. 

ORGANIZATION  Organised  on  Feb.fi  1006  as  a  consolidation  of  the 
South  Bend  a  Southern  Michigan  Ry.  and  the  Nlles  <k  Buchanan  Hy. 
Franchtie  in  St.  Joseph  expires  in  1035;  in  Berrlan  SprlngB  In  rj.io;  in  Nlles 
,n   1032,   1036  and   1936;  In  South   Bend,  perpetual. 

STOCK    AND    1JONDS—       Date.        Interest.     Outstanding.       Maturity 

Stock,  12,000,000 (2,000,000     

onsol  mtge,  J2.000.0001   iuoo  400,000  Mch  l  luai 

gold   (51.000) /Interest  at   U.  S.   Mtge.    A:  Trust   Co.,  N.   Y. 

South    Bend    &    So    Michigan      1002        BgA-0  750,000  Oct    1    1927 

1st    mtge,    3750,000,    gold  ;•  I  merest    at    North    American   Savings   Co., 

131,000).  guar,  p  &  1 c*J      Pittsburgh.  Trustee. 

Bonds. — Of  the  32,000,000  consols,  3750,000  are  reserved  for  prior  liens 
and  3850,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinktnii  fund  from  .March  1  1000  to  lib.  28  1015,  1  %  of  bonds  out- 
standing; from  March  1  1015  to  Feb.  28  1925,  1  ;  .  %  of  bonds  out;  and  from 
March  1  1925  to  Feb.  28  1031  2  ",',  of  bonds  out.  The  So.  Bend  &  So.  Mich. 
bonds  are  not  sub.  to  call.  So  ,000  per  aim.  Is  payable  Into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83,  p.  493. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph  and  has  under 

uetlon  a  line  from  Nlles  to  Buchanan,  to  be  completed  In  1907.    Total 

track,   35   miles.    Standard  gauge;   70-lb.   T  rail.     Has   10   motor  cars,   1 

baggage  and  express  car  and   1   power  house  and  3  sub-stations.      Corilss 

engines  and   General  Electric  equipment. 

OFFICERS.— Pres.,  Arthur  Kennedy;  V.-P.  and  Gen.  Mgr  ,  J.  McM. 
Smith;  Sec,  M.  P.  Reed;  Treas.,  J.  13.  McCance. — V.  83,  p.  273,  493. 


SOUTH  McALESTER,  IND.  TER 
CHOCTAW   RAILWAY  &   LIGHTING  CO. 

ORGANIZATION. — Incorporated    In    June    1905    as    succ 


to    the 
Franchise  ex- 


Indlan    Terrltorj    Traction   Co.      Does   a   freight    business 
plres  In  1941. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,    3500,000    (325) 5500,000      - 

Indian      Territory      Tractlonl    1903        5  g  J-D  450,000  June  1  1928 

1st      mortgage,      3450,000 fInt.  at  Colonial  Tr.  &  Sav.  Bk.,  Chic.,  and 

(51,000),    gold cj  Merchants '  Loan  &  Tr.  Co.,  Chic.,  Trustee. 

Bonds. — There  Is  a  sinking  fund  of  3  %  per  annum  of  bonds  outstanding. 
Bonds  not  subject  to  call. 

ROAD. — South  McAIester  to  Hartshorne,  Indian  Territory,  20  miles. 
Standard  gauge;  rail  60-lb.  steel  T.      Has  17  cars. 

OFFICERS. — Pres.,  A.  W.  Underwood,  Chicago;  Sec..  M.  E.  Williams- 
Treas.,  R.  L.  Schelg;  Gen.  Supt.,  J.  H.  Merrill,  South  McAIester. — V.  78' 
p.  2334;  V.  80,  p.  2458;  V.  81,  p.  264. 

SPOKANE,  WASHINGTON. 

ARLINGTON  HEIGHTS  MOTOR  RY.— Two  miles  of  trolley  track. 
Stock,  350,000.     Road  leased  to  Washington  Water  Power  Co. 

SPOKANE&  INLAND  EMPIRE  RAILROADCO.     (.Seemapon  page  97) 

ORGANIZATION. — Incorporated  in  Washington  Jan.  1  1906,  and  is  a 
consolidation  of  the  Coeur  D'Alene  &  Spokane  Ry.,  the  Spokane  Traction 
Co. ,  the  Spokane  Terminal  Co. ,  the  Spokane  &  Inland  Ry .  and  the  Spokane 
Power  Development  Co.  N.  W.  Harris  &  Co.  and  E.  H.  Rollins  &  Sons 
offered  the  bonds  for  sale.  In  1907  secured  a  franchise  from  the  city  to 
build  a  tunnel  through  the  business  district  of  Spokane,  to  cost  51,000,000. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Com,  510,000,000,  5100 510,000,000     

Preferred  rights,  310,000,0001 

(5100),  5%  (see  text) / Q-J  4,586,000  Oct20'07,l  X 

1st  and  ref  mtge,  5 15, 000, 000 f    1906       5  g  M-N         3,202,000  May   11926 

gold  (51,000)    -c*{lnt.  at  First  Trust  &  Sav.,  Chicago,  or  at 

I     First   National    Bank,    New    York. 
SpokTrac  1st  M,  51, 000,000,  J    1905       5  g  J-J  198,000  See  text. 

gold  (51,000) c&r\Int.  at  Title  Guar.  &  Trust  Co.,  N.Y., trustee 

C  D'A  &  S  1st  M.  5500,000, gj    1903        5  g  J-J  500.000  Jan     11929 

(5100,  5500&51.000)---cMInt.  at  Title  Guar.  &  Tr.  Co.,  N.Y.,  trustee. 
Spok  Term  1st  mtge.  5500,-/    1905       5  g  F-A  316,000  See  text. 

000,  gold  (5500  &  51.000c*<  Interest  at  First  Trust  &  Sav.  Bank.  Chicago 
I      trustee,  or  at  First  National  Bank,  Boston 

Bonds. — Of  the  515,000,000  authorized,  51.075,000  are  reserved  to  retire 
51,014.000  bonds  of  the  subsidiary  companies,  5723,000  for  80%  of  actual 
cost  of  additions  and  extensions  and  510,000,000  for  75%  of  cost  of  addi- 
tions and  improvements.  Cannot  issue  more  than  54,500,000  bonds  unless 
earnings  are  1  %  times  Interest  charges  and  cannot  issue  more  than  55,000,- 
000  bonds  unless  earnings  are  twice  Interest  charges.  Are  subject  to  call 
from  May  1  loll  to  Nov.  1  1915  at  107^  and  Int.;  thereafter  at  105  and  int. 
One  p.  c.  of  bonds  outstanding  Is  payable  to  a  sinking  fund  from  1911  to 
1915.  1M%  from  1916  to  1920  and  2%  from  1921  to  1925.  See  V.  83. 
p.  1291.  The  Spokane  Traction  Co.  bonds  are  due  510,000  annually  from 
July  1910  to  1914  at  105  and  Int.;  315,000  annually  July  1915  to  1924  at 
105  and  Int.;  remaining  3700,000  on  July  1  1925  at  par  and  Int.  Bonds  are 
ubject  to  call  as  an  entirety  on  and  after  July  1  1910  at  105  and  Int.  on 
60  days'  notice.  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
512,500  on  Aug.  1  from  1910  to  1929  Inclusive  and  5100,000  on  Aug.  1  1930. 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  on  and  after 
Aug.  1  1910  at  105  and  Int.  On  the  Coeur  D'Alene  &  Spok.  Ry.  bonds  a 
sinking  fund  of  5%  of  net  earnings  Is  provided.  Bonds  are  subject  to  call 
after  Jan.  1  1914  at  105  and  Interest. 

Mock. — Pref.  rights  are  to  be  cumulative  after  5  years.  After  5 % 
paid  on  common  the  pref.  Is  to  share  ratably  with  the  common  tip  to  7%, 
nut  not  higher.  This  stock  can  be  redeemed  at  any  time  at  5135  per  .share; 
the  stock  has  no  vote. 

■Dividends. — First  dividend  on  pref.  rights—  1  M  % — was  paid  Jan.  20  11)07 
and  1  M  %  was  paid  April,  l  H  %  July  and  i  \  %  Oct.  1007. 

ROAD. — Operates  200  miles  or  track,  Including  lines  In  Spokane  and  to 
Coeur  D'Alene  on  the  east  and  to  Spring  Valley .  Colfax  and  Palouse  on  t he 
south.  Is  building  an  extension  to  MOSCOW,  Idaho,  of  which  00  ".'•  of  grading 
has  been  completed,     it  is  proposed  to  build  ultimately  to  Li  wist  on.  id  alio. 

Also   nuns   a    water   power   9    miles    below    Spokane,   where  It   Is   building  a 
hydro  electric  plant  of  20.000   h.p.  capacity. 

OFFICERS.     Chairman  of  the  board,   F,  a.   Blackwell;  Pres..  Jay  P. 

Grave-;    1st    V.-P.,    F.    Lewis    Clark:    2d    V,    P.,    A.    L.    White;    See..    W.    G. 

Davidson;  Treas.,  H.  B.  Ferris.  -V.  82,  i>.  928,  1040,  1322;  V.  83,  p.  38, 

1291  ,    13  10,    I  472. 

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM— Spokane  Street 
Railway.  &c. 

ORGANIZATION. — Chartered  In  Washington  In  1888  for  50  years.  Com- 
prises the  Edison  Electric  Ilium.  Co.,  Spokane  Street  Ry.  Co.,  Spokane 
Electric  Railway  Co.,  Spokane  Cable  Railway  Co.,  Falls  City  I. and  &  Im- 
provement Co.,  the  Ross  Park  Street  Ry.  Co.  and  the  City  Park  Transit  Co.; 
also  the  Up  River  Water  Power,  formerly  the  property  of  the  Spokane  Falls 
Water  Power  Co.  Also  leases  the  Arlington  Heights  Motor  Ry  Company 
owns  entire  electric-lighting  business  of  Spokane,  also  electric  power  trans- 


mission  llic  -rlct.   110  mileu,  and  to  various 

in  the  Palouse  country,  67  w     and  practically  Ml  the  water  ; 
'  A  16,000  h.  p.  plant  at  Posi  Falls,  Idaho,  costing  J.'.' 
In  August  1906.      In   March  1007  authorized  htock  wa*  ln<  m  ».'. 

i poo. niio  to  310,000,000  to  provide  foi  '  x tensions  and  Improvements       V.  «■•!. 
p,  627 

STOCK  AND  BONDS.—        Dot,.        Interest,     Outstanding.       Maturity. 

Stock  310,000,000  (9100) O  .1  65,010.600  Oct '07,1  »i  % 

1st  ci, i  uad collateral )    1609       •'■  |  -I  J  000    July  l  1929 

trust.    32,000.000.   gold       )     Interest  at  I  i.mklln  Truut  Co..  Brooklyn. 

(31.000)     c'&r.'N.  Y  .  true 

is. — The  remaining  3400.000  bonds  may  be  Issued  for  acquisitions. 
Improvements  or  betterments.     Bonds  cannot  be  called. 

Dividends.— In  1000,  4%;  In  liioi  ,  4%:  In  1902,  5%;  In  1903,  6%;  In  1904. 
.  7%;  In  1906.  I%%\  In  1907,  Jan.,  1  %;  Apr.,  1  X ;  July,  1 
Oct.,   1 

i:\l.\GS.-ior  year  ending  Dee.  31  1906,  gross.  31.614.690;  net. 
3612.248;  depreciation,  5161. 409;  Interest.  380,000;  dividends.  3267.949; 
balance,  3102,830. 

ROAD. — System  consists  of  80  miles  of  trolley  road,  Including  a  line  of 
17  miles  to  Medical  Lake.  The  cable  line  has  been  changed  to  trolley. 
Ralls.  30  to  72  1b.  T. 

OFFICERS.— President.  Henry    M.    Richards;    V.  P..    A.B.Campbell; 
V -P.    and    Gen.    Man..    D.  L.  Huntington:  Sec.,  H.  L.   Bleecker-  1 
H.  E.  Perks,  all  of  Spokane  —  V.  82,  p.  768:  V.  84,  p.  222.  ' 


SPRINGFIELD,  ILLINOIS. 
SPRINGFIELD  RY  &  LIGHT  CO. 

ORGANIZATION.— Incorporated   In    New  Jersey   In   March    1903   and 
acquired  caDltal  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Springfield 
Gas  Light  Co.  and    Sprlnglield  Light,  Heat  &  Power  Co.     Controls 
railway,  electric  light  and  gas  Interests  of  Springfield. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.       Maturity. 

Stock  33.000.000  (5100)... 4  Q-J         33.000.000  Oct  1'07.1  % 

Collateral  trust  mortgage  S5 ,\    1903       5  g  J-D  2,600,000    June  1  1933 

000,000  gold  (51,000). .-c-.Tnterest  at  Columbia  Trust  Co.,  Louisville, 
Springfield    Con     Ry    consolf    1893       5  g  J-D  750.000  June  1   1933 

mtge  5750,000  gold (.Columbia  Trust  Co.,  Louisville,  Trustee. 

Bonds. — Of  the  new  coll.  trust  mtg.  of  1903,  51. (150. 000  are  reserved  for 
additions  and  Improvements  to  constituent  cos.  and  3750,000  for  prior  liens. 
The  new  bonds  are  subject  to  call  on  60  days'  notice  at  107  :-:  and  Interest. 
Interest  Is  payable  at  Columbia  Trust  Co.,  Louisville,  and  at  Hodenpyl. 
Walbrldge  6c  Co.,  New  York,  and  E.  W.  Clark  &  Co..  Phlla.  The  coll. 
trust  bonds  an-  secured  by  deposit  with  trustee  of  practically  all  the  bonds 
and  stocks  of  the  street  railway,  gas  and  electric  companies  of  Springfield. 

Dividends. — First,  1  %,  was  paid  Oct.  1  1906.  Inl907,Jan.,  1%;  Apr., 
1  %',  July,  1%;  Oct.,  1%. 

ROAD  — Owns  and  operates  30  miles  of  trolley  track  In  the  city  of 
Springfield.     Rails  40  and  75-lb.  T. 

OFFICERS. — Pres.,  Anton  G.  Hodenpyl,  New  York;  V.-P.,  C.  M.  Clark 
Phlla.;  Sec.  and  Treas..  Geo.  E.  Hardy,  New  York;  Asst.  Sec.  and  Asst. 
Treas.,  G.  L.  Estabrook.  Philadelphia.— V.  82,  p.  335;  V.  83,  p.  753. 


SPRINGFIELD,  MISSOURI. 
SPRINGFIELD  RAILWAY  &  LIGHT  CO. 

ORGANIZATION  — Is  a  consolidation  in  1906  of  the  Springfield  Trac- 
tion Co.  and  the  Springfield  Gas  &  Electric  Co.  Electric  light  franchise 
perpetual;  gas  franchise  expires  In  1922;  average  length  of  street  railway 
franchises,  22  years  from  1906.  Does  entire  electric  lighting  and  gas  busi- 
ness of  the  city. 

STOCK  AND  BONDS—        Dale.        Interest.    Outstanding.       Maturity. 

Stock  51,600,000 51,600.000     

1st   lien   ref  mtg   S1.600.000J    1906       5  g  J-J  270,000      Jan  1  1926 

gold  (51 .000) c*  Unterest  at  New  York  Trust  Co.,  trustee. 

Springfield  Trac  1st  M.  5330  -)    1895        5  g  J-J  320.000     July  1  1925 

000  gold   (51,000)    (cannot )     Interest  at  St.  Louis  Union  Trust  Co..  St. 

be  called) c*  JLouls,  trustee. 

Springfield  Gas   &   El  1st   M,J    1902        5  g  J-J  483,000     July  1  1922 

5500,000  gold  (31. 000). -c*  lint,  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  trustee. 
Springfield  Gas  &  El  deb  .... 32,000  May  1   1913 

Bonds. — Of  the  31.600,000  new  bonds,  3832.000  are  reserved  for  prior 
liens  and  5498,000  for  future  betterments.  Subject  to  call  at  105  and  Int. 
on  any  Int.  date  upon  60  days'  notice.  Entire  stocks  of  the  Traction  Co. 
and  Gas  &  Elec.  Co.  have  been  deposited  as  security  for  these  bonds,  and 
It  Is  proposed  to  acquire  and  deposit  the  Traction  Co.  bonds.  The  Gas  6c 
Elec.  Co.  1st  mtg.  bonds  are  redeemable  at  105  and  Int.  and  the  debentures 
at  102 H.  The  Gas  &  Elec.  Co.  bonds  will  be  retired  55,000  annually  on 
and  after  July  1  1908. 

EARNINGS. — For  calendar  year  1906,  gross,  5320.094;  net  after  taxes, 
5115.724;  interest,  549,445;  surplus,  566,279. 

ROAD. — Operates  20  miles  of  track;  60-lb.  T  rails.  Power  station 
capacity,  1,500  h.  p. 

OFFICERS.— Pres.,  John  F.  Hill.  Augusta.  Me.;  V.-P..  Geo.  E.  Ma- 
comber,  Augusta,  Me.;  Treas.,  Frank  E.  Smith. — V.  82,  p.    281. 


SPRINGFIELD,  OHIO. 

SPRINGFIELD  &  XENIA  RAILWAY  CO. 

•ORGANIZATION. — Incorporated  in  Aug.  1906  to  succeed  the  Spring- 
field  &  Xenia  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
&  Xenla  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  S3,  p. 214. 

STOCK  AND  BONDS —        Date.         Interest.    Outstanding.        Matur  ty. 

Common,  5300,000  (5100).. 5300,000 

Pref,  5300,000  (5100)  (see  text)    - 300,000 

Stock. — The  pref.  stock  Is  5%  cum.  and  Is  convertible,  par  for  par,  Into 
first  mtg.  5%  bonds  when  net  earnings  reach  520,000  per  annum. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross.  561,989;  net.  513.- 
026. 

ROAD.— Operates  20  miles  of  track,  connecting  Springfield  and  Xcnla. 
Ralls,  70-lb.  T;  five  cars. 

Pres.,  Warren  Blcknell,  Cleveland;  Gen.  Man.,  R.  R.  Streulau,  Spring- 
field.    V.  83,  p.  214,  1591;  V.  84,  p.  1308. 


SPRINGFIELD  TROY  &  PIOL'A  RY.  CO.— 

ORGANIZATION. — Incorporated  In  Ohio  April  20  1903.  Franchises 
expire  In  1928. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Last  Die. 
Stock  $700,000  (5100) 570,000     

There  arc  no  bonds.  The  road  was  financed  by  Its  officials;  570.000 
stock  was  Issued  to  comply  with  law  requiring  Issue  of  10%  of  authorized 
amount. 

ROAD.— Operates  30.46  miles  between  Springfield  and  Troy,  O.;  began 
operating  In  July  1904;  Including  second  tr""U-  and  sidings,  33  nilles.  Ralls, 
60  and  70  lb.  T.      Standard  gauge. 

OFFICERS.-  Pres..  John  L.  Bushncll;  V.-P.  and  Gen.  Man..  Fred.  J. 
Green;  Sec.  and  Treas.,  H.  C.  Dlniond.  General  office,  Springfield.  Ohio. — 
V.  78.  p.  2385. 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.— Length  of  road,  8  miles,  from  Springfield,  Vt.,  to 
Chariest  own.  \.  H.      Freight  and  passenger  road. 

Capital  stock,  common  (auth.),  575.000,  all  outstanding;  guaranteed  6% 
notes  and  preferred  stock,  363,000.  1st  mtg.  for  5100,000  of  5%  gold  5500 
and  51.000  coupon  bonds  dated  Nov.  1  1897.  due  Nov.  1  1917;  Int.  M-N  at 
National  Shawmut  Bank.  Boston. 

EARNINGS  — For  year  ending  June  30  1907,  gross,  544,283;  net,  513,- 
000.  Pres.  and  Gen.  Man.,  E.  C.  Crosby:  V.-P.  and  Treas.,  M.  A.  Coolldge; 
Supt.,  A.  J.  Crosby. — V.  64,  p.  1043;  V.  70.  p.  793. 
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STATEN  ISLAND,  N.  Y. 
RICHMOND  l.hiMT  A  KK.  CO.- 

ORGANIZATION      Tbla  company  ni  formed  «•<  «  reorganisation  on 
•  •_•  of  the  Stati  n  [aland  Electric  mi  .  V  w  Yotit  &  StaU  d  Island 

.•i  mi  i  in-  it  icii  nun  ni  (.'hum  >  Po  tin-  aapltal 

of  tin  ou  owning  the  propertli 

.    held  l>.\    Henry   ll     Kogeni,  Walter  <;.  Oak  man 
and  Win    I.    Hull  In  a  voting  trust  fur  five  yearn.      I  ■  mi/.i 

■  ni  of  piai  •  i.  p.  1091.     Franchise*,  are 

• .nil. 

STih   i.    AND    BONDS     -      Date.         In'  ■ -.landing.        Maturity. 

..    12,671.750 
l      luisi     mi"      1902      l  '-  .l-.l  2.200.000   July   1    1952 

]  [Int.  ;it  i.ii.ii  mi  i  \  .  ^  . .  trustee. 

ible  June  30  1906  402.000         

-$300, rved  foi  the  acquisition  ol  new  property. 

EARNINGS  Including  ferry  com 

088,  1570,004;   net.  $24,003;   Interest  .mil  taxes,  $108,000; 

. 

ROAD  i  South  Beach  to  Howland  Hook,  in. 7  miles;  branches 

lond  Ave.  to  I  lull's  Head  and  Clove  Road,  8.18  miles;  second 
12.13  miles;  sldln  b,  04  mile:  total  track.  31.02  miles;  00  lb.  artrdei 
brl.'i  and  85  lb.  girder  Johnson  ste<  1  rails;  103  i>  i  d 1  other  ce 

it.  H. .Rogers;    V.-P.  and  Gen.  Man.,  s.  F.  Hazle- 

.  ii.  II.  Ita'i  rs  .ii .      V.  7.'..  p.  78,  291. 

STATEN   ISLAND  MIDLAND  RAILWAY  CO.— 

ORGANIZATH  In  New  Vmi;  on  Jan.   16  1907  as  a 

th<  Staten  Island  Midland  Railroad  Co.  sold  under 
:  on  Jan.  3  1907.     \  .  84,  p.  222. 

STOCK    \.\ii   BONDS,         Date.        Interest.    Outstanding.       .Maturity. 

$1,000,000     

SIMid/t'..'  i [1896        5gJJ  l.i n  21   1926 

gold  ($1,01  Int.  at  Farmers'  L.  ATr.  Co.,  N.Y., trustee. 

Sinking  bind  after  5  years  but  bonds  oaanot  be  called. 

ROAD,     own-  27.48  miles  ol  track.  Including  second  track,  11.46  miles; 
s  under  .  .1  mile;   total  track,  27.78  miles;     rails,  05 

to  to  lb.  T  : .til  and  90-lb.  girder. 

EARNINGS.  '.  i ■:•■  <  tiding  June  30  1907,  Gross,  $223,034;  net,  $29,923- 
char  ,  .i;     bat,  di  I'.,  $26,056. 

OF]  Pres.,S.  F.  Hazelrlgg;  V.-P.  and  Treas.,  H.  II .  Rogers  Jr., 

26  Broadway.  New  York;  Sec... J.  E.  I'lilll  lps.— V.  84.  p.  222. 

STOCKTON,  CALIFORNIA. 

CF.Yl  K  \I.C  VLIFQRNI A  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Organized  in  California  In  Aug.  1906  to  construct 
an  in  stem  of  electric  roads  for  passeng  rs  and  tr<  1  tr ti t  in  the  cen- 

tral valleys  of  California.     Road  will  operate  ovei    p  Ivate  right  of  way, 

except   In  the  cities.      Franchises  In  all  the  cities  of  the  system  run  for  50 

stock  AND  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100) (?)  

First      mortgage     $1,500,000      1:;06        5  g  A-0  $500,000   April  1   1936 

($1,000)   gold  sinking  fund   Int.  at  Cal.  Sf.  Dtp.  &  Tr.Co.,San  Fr.,  trus. 

Bonds.— Of  the  $1,500,000  1st  mtge.  bonds,  $1,000,000  are  reserved  for 
extensions  and  Improvements.  Sinking  fund  begins  in  1912  with  $15,000 
per  year  for  in  years,  $30,000  p  r  year  for  the  succeeding  10  years  and  $45,- 
000  per  year  fi  r  the  remaining  4  years.  Bonds  ar.  redeemable  on  any  inter- 
est day  at  105  and  intt  rest  on  6(1  days'  notice. 

ROAD. — Operates  l  I  miles  of  track  in  tnc  city  of  Stockton..  An  exten- 
sion to  Lodl  1 14  miles)  was  compli  ted  Aim-.  31  1907  and  is  now  In  operation. 
From  Lodl  line  will  be  further  extended  to  Sacramento. — V.  83,  p.  379; 
V.  84,  p.  507,  867. 

OFFICERS.— Pres.,  W.  J.  Bartnell;  V.-P.,  David  F.  Walker:  2,1  V.-PJ 
Mortimer  II  Ishhacker;  Sec.  Walter  Arnstcin;  Treas.,  J.  Dalztll  Brown; 
Gen.  Mgr.,  S.  B.  McLenegan. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

In  June  1902  H.  E.  Huntington  acquired  control  through  purchase  of 
three  quarters  of  the  capital  stock. 

STOCK  AND  BONDS. — Stock.  §500,000;  first  mtg,  5300.000  ($1,000) 
gold  6s,  A  O,  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917;  int.  at 
California  Safe  Deposit  &  Trust  Co.,  trustee.  Sinking  fund  provides  for  an 
annual  payment  of  2";,  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909:  4  ".,  1909  to  1913.  Bonds  cannot  be  called.  Owns  6  miles  of  double 
track 

OFFICERS. — Pres.,  James  H.  Budd;  V.  P..  Wm.  F.  Herrln;  Sec. 
W.  C.  Martin;    Man.,  Frank  W.  Webster.— V.  76.  p.  159. 


STREATOR,  ILLINOIS. 

ILLINOIS  LIGHT  &  TRACTION  CO. 

ORG  INIZATION. — Incorporated  In  Illinois  In  Oct.  1905  and  Is  a  consoli- 
dation of  the  People's  Light  &  Ry.  Co.  and  the  Streator  (las  &  Light  Co.  In 
June  19(10  we  were  advised  that  franchises  matured  in  20  to  25  years. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding:       Maturity. 

Common  $250,000   (8100) $250,000    

Pref  $15(1.01111  5"„  cum  ($100). 150. 000     

New      mi'-      $1,500,000     gold!     1905        5  g  M  N  327,000  1925 

c*}  Interest  at  Cleveland  (O.)  Trust  Co..  trustee. 

Stn-ator    Cas    &    Light    mtgl 

$60.000 _j    6  FA  60,000  1913 

of  the  $1,500,000  new  bonds,  $60,000  are  reserved  for  prior 
liens  and  $1,113,000  for  other  purposes.  A  Sinking  fund  of  2",,  of  bonds 
SOmmenc  S  after  5  years.  Bonds  are  subject  to  call  after  5  years  at  105. 
S.e   V.   81,   I).    1492. 

RO  \I>.  Operates  6  \4  miles  of  track.  Ralls,  52  lb.  girder.  Also  does 
Ightlng  business. 

ICttRS. — Prea. ,   W.   V.    Coons.    Cleveland;     V.  P.,    A.    M.    Snyder, 

nl   Trias.,  Fred.  Edwards;   Cen.  Alan.,  It.  W.  Harris. — V.  81.  p.  1492; 
V.  82,  p.   280. 


SYRACUSE,  N.  Y. 
S^  R  VCUSE  LAKE  SHORE  &  NORTHERN  RR.— A  trolley  road. 
ORGANIZATION,      Incorporated  In  New  York  on  Sept.  9  1905.  and  Is 
Successor,  through  foreclosure,  of  the  Syracuse  Lakeside  &  Bakiwlnsvllle 
\  .    81,    p.    1045. 

STOCK  AND  BONDS  -  Date.  Interest.  Outstanding.  Maturity. 
Common,  $2,500,000' ($100) $860,000    

Pref.6";.  n-c.$l  ,000.000  ($100)  418.000 

1st    mortgage,   $2,500,000,   gj    D107       :>g.\i  N  850,000   May    1  1947 

($1.000) c*   Int.  at   Knickerbocker  Tr.  CO..  N.  V..  Trus. 

Bonds.  Are  subject  to  call  on  \la\  1  1917  or  any  Interest  date  thereafter 
at    1  Hi  ami   interest   upon   50  days'  notice.       No  Sinking  fund. 

REPORT.— For  year  ending  June  SO  1907,  gross,  $130,1  23;  net.  $41  .2US; 

fixed  charges,  $4,961;  surplus,  $36,217. 

ROAD.  —  Operates  23  miles  of  track  from  Syracuse  to  Bnldw  Insvllle. 
Standard  gauge.  Ralls,  104  lb.;  17  passenger  and  3  service  cars  and  2  snow 
plows.      An  extension  to  Fulton  Is  to  be  completed  about  Sept.   1   1908. 

OFFICERS.— Pres..  C.  1).  Beeba:  \ '.-l''s.  H.  S.  HoUlen  and  C.  B.  Bin- 
son:  Treas..  A.  K.  Hlscock;  Sec.  .1.  M.  (illbert;  Gen.  Man..  W.  B.  Rock- 
well       V.  NI.  p.  1045;  V.  84,  p.  571,  627,  1183;  V.  85,  p.  655. 

SYRACUSE  &   SOUTH  BAY  ELECTRIC  RR. 

ORGANISATION.  -Incorporated  la  New  York  March  11  1007  as  suc- 
cessor 01  the  Syracuse  &  South  Bay  Ry..  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84,  p.  627. 


STOCK   AM)   bonds  Dak         Interest      Outstanding.      Maturity. 

Common.  $1 ,000.000     I  $70(J 

■'.  J5U0  000   l$loil. 

1st  ojtge,  $1,000,000  1*1  ,00(  J  D 

gold  Ameilca 

Bands.  -  Are  subjeei  to  cull  at  1  in.  :.<>  sinking  fund. 

Ito  \  I).    -Will  . 
of  whl 
by  Mi>    I    I90t\      If  lb.    1    rail.      Gang  cites. 

OFFICERS       Pre*.,  C    D     Beebe;  V    P..  F    W.  Kocbllng;  Sec,  C.  A. 

.     .A.    K.   lll-ioek.       I  27.  1183. 

SYKAC1    SI.    A    SI    111   RIIW    UU.       \     t.olley 

ORGANIZATION  t  r metrites  are  perpetual. 

iND  BONDS  -         Date.         lrdir.it.    Outstanding.       Maturity. 
Stock    (JUKI. 0110    ($1001 

lit-'   mlg  s  '■  Ug    2    1927 

$1 .000,  gold  llty  Trust  Co.,  Phlla. 

oni  mtg  $.',511.01111  1$;,..  \i  N  150  ■ 

and  si.ooo)  gold  .-•    Int.  at  Fidelity  Trust  Co.,  Phlla 

Bands.      Of  the  190$  eons,  ml  !  .  $400,00  'or   [irlor  lien?. 

BARNINI  net 

Ito  \  I)        Op. 
with   brand  ti  n lit; 

standard  gauge;  rails,  60  and  90  lbs;  14  pa  d  5  other  ca 

OFFIOERS.     I'm  s.,  John  1.    King:   V.  P.  and  Gen.  Man  Bob- 

bell;   Seo.  and  Tnas.,  Giles  H.  Stllwell;   Supt..  Henry  Thompson. ^\ 
p.  1302. 

SYRACUSE    RAPID   TRWSII     \i\.     Is    controlled    by    the    Mohawk 
Valley    Co.,  which  see  under     New   York." 

ORGANIZATION. — Inc  plan  la  V.  62.  p 

On  June  1  1899  leased  East  side  Traction  1 

per  annum;    also  owns  $299, I  out  of  1 1 1  • 

of  the  company.     Francltis  I.     In. Ian.  1902 

were  listed  on  the  Philadelphia  Stock    Exchangi  .      In   Ma\ 
franchises  and  rights  of  way  of  the  Syracuse   <5c  Oneida  Lake  Ry.   fi  . 
.years  at   $1   per  year. 


STOCK  AND   BONDS  - 
Common  $2.75(1,(111(1  ($400) 

1'rcf  li%  noil  cum   ($100) _. 

First    mtg    ($3,250,000)     cold       1896 


Int.  r<  st.    Outstanding.       Maturity. 

$2,750,(1110      

Q  J  1.250.1100  Oct  07  1 

5  g  M  S        2.500.000   Mch    1    194C. 


(SI. 000) c*fGuarant:  i..  New  York,  tru 

People's    RR    first  mortgage ,  f   1891  5  J  J  750,(100   Jan    1     192! 

gold.. [interest  at  Merchants'  Nat.  Bank.  Syrai 

see,  .mi  mtg  S750,ooo  ($1.0001 ',    1900  5gJJ  649.000  Jan    1    1930 

gold c*f  Int.  at  Citizens  Saw  &  Tr.  Co..  Cleve..  tru 

East  Side  Traction  first  mtg\    1899  5  J  I)  100     June  1   192:,' 

$250,000  ($1,000)  gold   .  ..J  Int.  at  Citizens  Saw  &  Tr.  Co..  Cleve.,  tr 
Loans  payable  June  30  1906.. 390.000     

Hands. — The   Rapid   Transit    mtg  of   1896   Is   for   $;. .250.000.   of  which 
$750,000  of  bonds  is  reserved  to  refire  the  People's  RU.  Qrsts.     Of  tfa 
ond  mtg  bonds  $101,000  are  In  the  company's  treasury;    these  bonds  are 
subj-ct  to  call  on  any  interest  ii 

Dividends. — First  dlvidind.   1  ",',  on  pref.  stock,  was  paid  April  1    1903: 
also  1%  July  1  and  Oct.  1;    in  1904.  4   „;    in  1905.  4';  "„ :    In  1906.  5 
In  1907,  Jan.,  1  1,,  %;  April.  1  ';.  %;  July.  1  K  %;  Oct.,  1  V,  %. 

REPORT. — For  years  ending  June  30: 

Year.  Cross.  Net. 

190607 SI. 170, 767     8503,391 

1905.06. 1,027.339     448.071 

1904-05 894.621  380.139 

ROAD. — Owns  and  operates  71.30  miles  of  track 
79.85  miles.      Rails,  00-lb.  girder  in  city  and  85  lb.  T  in  suburbs.      Has  187 
cars,  11  snow  plows.  2  sweepers  and  8  construction  cars. 

OFFICERS. — Pres.,  Horace  E.  Andrews.  Cleveland:  V.  P..  Wm.  K. 
Vandcrbilt,  Jr..  New  York:  V.  P..  John  J.  Stanley.  Cleveland:  V.-P.  and 
Gen.  Man.,  C.  Loomls  Allen,  Syracuse;  Sec.  and  Treas.,  T.  H.  Conderman. 
Phila.,  Pa.—  V.  81.  p    1045. 


Charges. 

$295,180 

258,812 

244.045 


Surplus. 

$208,211 

259 

136.094 


leases  8.55  miles:  total. 


TACOMA,    WASH. 

PACIFIC   TRACTION  CO —A   trolley   road. 
■ORGANIZATION.— Incorporated    June    11    1907    in    Maine.      Pom 

furnished  company  by  Seattle  Tacoma  Power  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $2. 000. oho   ($100).. $1,250,500     

Pref.,  $1,000,000  ($100),n-c.    ..    .       250,000     -    .. 

First     mortgage,     $2,000,000.    1903       5  g  J-J         See  text        July    : 

($1,000).  gold c*llnt.   at   Bankers'  Trust   Co..Tru- 

Ronds. — $500 .000  can  be  issued  Immediately,  the  remainder  belli 
servi  d  for  future  1  xtenslons,  acquisitions,  &c,  under  restrictions.  Subject 
to  call  on  any  interest  day  on  or  before  Julv  1  1912  at  105  and  Int.  and 
before  July  1  1917  at  104  and  int.  and  before  July  1  1922  at  103  and  int. 
and  thereafter  at  1(12  and  Int.  Sink,  hind  of  2  ''.  of  bonds  outstanding. 
payable  to  trustee  annually,   begins  Jan.   1    1-009. 

ROAD. — Operates  17  miles  of  track  between  Tacoma  and  American 
Lake,  with  branches  to  South  Tacoma  and  to  the  Stati  Vsyruro  for  the  In- 
sane. Extensions  to  Point  Defiance  d.  Stand  70Tb. 
T  rail  In  country:  BO-lb    T  in  city. 

■OFFICERS.— Pres.,  William   H.  Smith;  V.-P.,  C.  B.  Collier;  Sec.  and 
Treas.  Frank  W.  Holmes:  Mgr..  E.  J.  Felt.— V.  85,  p.  346,  i>:.4.  922. 


TAMPA,  FLORIDA. 

rAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION.  -Incorporated  in  Florida  on  Oct.  31  1899.  Own? 
entire  street  railway  and  the  entire  electric  lighting  plan's  In  Tampa  and 
Port  'Tampa.  Franchise  is  for  it. 19  years  from  1899.  'The  bonds  ol  1900 
were  sailed   and     replaced   by  stock.      V.   81.   p.    1611. 

STOCK  IND  BONDS-  Dote.  Interest.  Outstanding.  Maturity. 
Stock,  $1,700,000  ($100) 10  MX         $1 ,700,000May  15' 

Dividends. — 10',,  yearly  Is  paid. 

PORT.— For    year    ending    Dee.     31     1906,    gross.    $169,222;      net, 
$189. 2041;    charges,   $1,423;    dividends.   $130,000;    surplus,   $57,841. 

ROAD.  -Operates  36.3  nilhs  ..f  track  In  Tampa  and  to  Port  Tampa. 
An  extension  Is  to  be  built.      Ralls.  40  to  60  lbs.      47  cars. 

OFFICERS. — Pres.,  Ceo.  .1.  Baldwin;    V.  P..  P.  O.  Knight:    2d  V.-P.. 
II     <;.  Bradlee;   'Treas..  a.  Smart  Pratt;    Sec.  Henry  It.  Hayes;    Genu  Man 
and  Transfer  Agts.,  stone  &  Webster,  Boston. — V.  78.  p.  1966:    V.  81,  p. 
1611. 

TAUNTON,  MASSACHUSETTS. 

TAUNTON  &  P  AWTl  CKET  STREET  RV.— Trolley. 

ORGANIZATION.  -Successor  In  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec.  17  1004,  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  Freight.     FratuMseS  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock  $100,000   (5100) $100,000     

Bristol  Oo   1st   mtg  $250,000)     1901        5  g  J  J  200,000     Jan  1  1921 

($1,000)  gold c*j  Interest  at  Federal  TrustCo..  Uoston.  trustee 

Bonds.  —  Honds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice,  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901    right   was  rescinded. 

EARNINGS. — For  year  ending  Sept.  30  1906.  gross,  $52,338. 

ROAD. — Owns  17  miles  of  track,  ill)  lb.  girder  and  56  and  60  lb.  T  rail. 
Operates  5  miles  additional;    total  operated.  22  miles.      20  cars. 

OFFICERS. — Pres..  John  A.  Arnold:  Treas.,  Geo.  H.  Newhall;  Sec. 
Jas.  W.  Borke;    Gen.  Man..  A.  C.  Ralph.     V.  79.  p.  274G. 
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THOMPSONVILLE,  CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895),  but  In  May  1001, 
stockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
(pe-equlp  road.  Connects  with  the  Hartford  Street  Ry.  in  Hartford  and  the 
Springfield  Street  Ry.  in  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  &  Springfield  Street  Ry.'  V.  78,  p.  1446.  Also  purchased  the  prop- 
erty of  the  Windsor  Locks  Traction  Co.,  subject  to  its  mortgage.  In  1905 
the  Legislature  granted  permission  to  increase  stock  to  SI  ,000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79,  p.  2697.  In  July  1906  absorbed  the  Rockville 
Broad  Brook  &  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 
from  Warehouse  Point  to  Rockville.     V.  83,  p.  213. 

STOCK  AND  BONDS—        Date. 


Common  $500,000   ($100). 
Preferred  $285,000  6%,  non.l 
cum.,  redeemable  at  110.. J 
First  mtg  $600,000    ($1,000)1     1901 


Interest. 

6  M  N 
5  g  J  J 


Outstanding. 
$500,000 


Maturity. 


285,000   May'07,  3' 
600,000  July  1    1921 


gold . _.c*j  Interest    payable    at   American    Trust   Co., 

J      Boston:  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  mtg  $300,1    1904        5gJJ  161,000  July  1    1924 

000  g  ($1,000)  guarp  &  l-c*j  Int.  at  American  Trust  Co.,  Boston. 
Rockv  B  B  &  E  Wind  1st  mtgl    1906        5  g  A-O  200,000  April  2  1926 

$200,000,  g,  gu  ($l,000).c*)lnt.at  Am.Tr.Co.,Bos.;Treas.  of  Conn.,Trus 

Bonds. — See  V.  78,  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed 
prin.  and  int.,  by  the  Hartford  &  Springfield  Street  Ry.:  $139,000  are  re- 
served for  additions  and  improvements  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  110  and  Int.  on  any  int. 
date.  The  Rockville  Broad  Brook  &  East  Windsor  Street  Ry;  bonds  are 
guaranteed  pdn.  and  int.  by  the  Hartford  &  Springfield  Street  Ry.  They 
are  subject  to  call  at  110  and  Int. 

Dividends. — On  pref.  in  1906,  May,  3%;  Nov.,  3%.     In  1907.  May,  3%. 

EARNINGS. — For  year  ending  June  30  1907  Gross,  $175,883:  net,  $73,- 
303;  other  income,  $2,210;  interest  and  taxes,  $61,313;  dividends,  $14,856; 
leliclt,    $655. 

ROAD.— Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15  1902,  and  7.857  miles  (formerly 
Somers  &  Enfield  Elec.  Ry.)  from  Thompsonville  to  Somers.  Also  a  line 
from  Suffield  to  a  connection  with  the  Hartford  St.  Ry.,  9H  miles,  and  a 
iine  from  Warehouse  Point  to  Broad  Brook,  14  y2  miles.  Has  trackage 
rights  In  Hartford  and  Springfield,  making  total  mileage  operated,  including 
sidings,  48.1  miles.     60  and  70-lb.  T  rail;  43  cars. 

OFFICERS. — Pres.,  VVm.  A.  Tucker,  Boston;  Sec,  Arthur  Perkins, 
Hartford:  Treas.,  Chauncey  Eldridge,  Boston. — V.  83   p.  213;  V.  84,  p.  102. 

TOLEDO,  OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO.— A  trolley  road.— (See  Map  on 
page  100.) 

ORGANIZATION. — Incorporated  In  Ohio  on  July  1  1901  as  a  reorgani- 
sation of  the  Toledo  Traction  Co.  Comprises  all  the  street  railways  in 
Toledo;  also  all  the  electric- lighting  and  power  business  of  the  city.  Has 
contract  with  city  for  street  lighting  until  Jan.  1  1917.  Also  owns  entire 
capital  stock  of  Maumee  Valley  Rys.  &  Lt.  and  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park. 
Leases  the  Toledo  Ottawa  Beach  &  No.  Ry.,  which  see  below.  In  May 
1907  purchased,  through  an  exchange  of  stock,  all  the  property  and  fran- 
chises of  the  Toledo  Gas,  Electric  &  Heating  Co.,  3  shares  of  this  company's 
stock  being  given  for  4  shares  of  the  Toledo  Gas,  Elec.  &  H.  Co.'s  stock. 
V.  84,  p.  1249.  In  March  1907  obtained  control  of  the  Toledo  &  Western 
RR.  On  June  15  1907  stockholders  authorized  the  Increase  of  capital  stock 
from  $12,000,000  to  $15,000,000.  V.  84,  p.  1553.  In  Sept.  1902  stock 
was  listed  on  N.  Y.  Stock  Exchange.  In  June  1906  we  were  advised  that 
franchises  then  had  an  average  life  running  until  1914. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $15,000,000 M-N        $13,875,000   May  '07,1  % 

New    consolidated    mortgagej    1901       4  g  J-J  4,866,000  July  1   1909 

($1,000)  ,g,  $12,000.000c&H  U.  S.  Mtge.   &  Trust  Co.,  N.  Y.,  trustee. 

I  Interest  at  Kean,  Van  Cortlandt  &  Co.,  N.Y. 
Tol  Consol  St  Rwy  1st  mtg,/    1889  5  J-J  1,066.000  July    1  1909 

currency,  $1 ,000,c,65miles  lint,  at  Blair  &  Co.,  24  Broad  Street,  N.  Y. 
Tol   Elec  St  Ry   1st  mtg,  33;    1892        5g  F-A  700,000   Feb     1   1912 

miles,  gold,  $1,000 c*  lint,  at  Blair  &  Co.,  24  Broad  Street.  N.  Y. 

Tol  Traction  consol  mtg,  $6,-;   1896       5  g  J-J  4,234,000  July    11909 

000,000,  g  ($1.000) c'Unterest  at  Guaranty  Tr.  Co.,  N.  Y..  trustee. 

Toledo  Gas,  Electric  &  H  Co)    1905       5  A-O  2,000.000  Oct    1    1935 

mtge,   $2,500,000   ($1 ,000^1nterest  at  Ohio  Savings  Bank  &  Trust  Co., 

$500  and  $100) J      Toledo,  Trustee. 

Notes  payable  June  30  1907..  . 1,488,390     

Bonds. — The  Tol.  Trac.  consol.  mtg.  5s  of  1896  for  $6,000,000  cover  all 
the  railway,  subject  to  the  divisional  liens  of  $1 ,766,000,  and  are  a  first  lien 
on  the  new  Central  Station  and  other  realty;  they  are  subject  to  call  at  105 
and  Interest  at  any  Interest  date  upon  30  days'  notice.  The  bonds  are  fur- 
ther secured  by  the  deposit  of  1st  mtg.  bonds,  $1,000,000  par  value,  and 
entire  capital  stock  of  Toledo  Consol.  Electric  Co.,  one  of  the  constituent 
companies.  The  unissued  bonds  of  the  Toledo  Traction  Co.  have  been  can- 
celed. Of  the  Toledo  Rys.  &  Light  Co.  mtg.  for  $12,000,000.  $6,000,000 
are  reserved  to  retire  all  of  the  underlying  bonds  and  $1 ,134,000  are  reserved 
for  Improvements.  They  are  subject  to  call  at  102  \4  and  Interest  on  any 
Interest  date  after  30  days'  notice.  The  Tol.  Gas,  Elec.  &  H.  Co.  bonds 
are  guar,  by  the  Tol.  Ry.  &  Lt.  Co.;  $448,000  are  reserved  for  prior  liens. 
Thev  are  not  subject  to  call.     V.  81 .  p.  786. 

Dividends. — The  first  dividend — 1  % — was  paid  on  Mav  1  1905    and  1  % 
vvas  again  paid  Nov.  2  1905.      In  1908,  2%.      In  1907.  May.  1  ",,:  Nov.  dlvi- 
1  passed. 

LATEST  EARNINGS.-  For  six  mouths  ending  June  80  1907,  gross, 
41.251,079;  net,  $517,027;  charges,  (880,142;  dividend,  $120,000;  surplus, 
416,88*. 

REPORT-  Year  end.Dec.il.     1906.  1905.  1904.  1903. 

<iross  earnings $2,047,610  $1,913,456   $1,752,834    $1,663,794 

Operating  expenses  and  taxes   1.071,773         972,994         923.209         856,526 

Net   earnings. $975,837       $940,462       $829,625       $807,268 

Fixed  charges 509,607  510.307  499.875  488,200 

Surplus $466,230       $430,155       $329,750       $319,068 

ROAD. — Operates  112H  miles  of  track.  Has  298  cars.  Is  supplying 
1.376  city  arc  lamps  and  current  for  167,080  Incandescent  lights  and 
8.342  h.  p.  motors. 

OFFICERS. — Chairman  of  Board.  Albion  E.  Lang;  Pres.,  H.  A.  Everett. 
Cleveland;  V.-P.  and  Gen.  Man..  L.  ES.  Bellsteln;  Sec,  II.  S.  Swift,  Toledo; 
Treas.,  s.  D.  Carr.— V.  82.  p.  215.  220.  1108;  V.  83.  p.  1525;  V.  84.  p.  100, 
•217.  750,  1 18.1.  1249,  1558;  V.  85.  p,  796, 

(1)   The  Maumee   Valley  Railways  &    Lieht  Co.— Trolley. 

ORGANIZATION  —A  consolidation  In  Dec.  1902  of  the  Toledo  &  Mau- 
mee Valley  Ry.  and  the  Toledo  Walervllle  (c  Southern  Ry.  Entire  stock 
s  owned  by  the  Tol    Railways  &  Light  Co. 

STOCK  AM)  BONDS—         Date.         Interest.    Outstanding.        Maturity. 

■■,$1,000,000. See  text 

Tol     &     Maumee     1st     mtg. I    1895        5  g  M-S  1300,000   Meli     1   1920 

$300,000.     ...     .     .  Int     at    Metropolitan  Tr.  Co.,   N.   V.,  Ii  U    t(  • 

Maumee VaJ  Rys  A  i.t  1st  m.i   1002    tti  g  m  s  .-,00. h 00  Mod    1  1920 

$1.0110.000  ($i,ooo)  g.c&ri     Morton  Trust  Co.,  New  York,  ta 

BOfUfS, — Of  the  new  4  y2H,  $301). in  10  are  ream  ve,|  to  retire  the  llrst  5s  of  the 

Toledo  <v  Maumee  Hy.     No  s.  f.  on  the  4  '$s,  but  they  can  i.e  called  on  or 
if"  1    Mch   1    1915  at  par  on  80  flays'  notice.      Int.  payable  at   Kean,   Van 
ndt   ft  Co.'s  office.  New  York. 

ROAD.  —  Operates  22  miles  of  track. 

OFFICERS —Pres..   R.    H.    Ilaker;   V.-P..    B.   J.    Beehtel;   Sec,   W.    II. 
Mcbellan  Jr.;  Treas.,   II.  S.  Swift.     -V.  75,  p.    1854 
2>   Toledo  Ottawa  Beach  &   Northern  R\. 

ORGANIZATION.       \  consolidation  In  1005  of  the  Toledo  &  Point  Place 
Beach  &  Southern  Ry.     is  leased  to  the  Toledo  R\s. 
,  the  latter  oompanj  paying  Interest  on  bonded  debt. 


STOCK  AND  BONDS —         Date.        Interest.    Outs'.andlna.        Maturity. 

Stock,  $1,500,000,  $100 $1,500,000 

1st     mtg,     $1,500,000,     gold)    1906        5  g  M-N  500,000  Nov    11936 

t$l,000) c*l      Guaranty  Trust  Co.,  N.   Y.,  trustee. 

Bonds. — Of  the  $1,500,000  authorized,  $1,000,000  reserved  for  the  pur- 
pose of  paying  off  all  Indebtedness.  Are  guar,  by  the  Toledo  Rys.  &  Lt. 
Co.     Subject  to  call  on  any  int.  date  at  105  and  interest. 

ROAD. — \4>4  miles  of  track  from  the  city  limits  to  Toledo  Beach.  Stand- 
ard-gauge; 70-lb.  rails. 

OFFICERS.— Pres.,  Henry  A.  Everett;  V.-P.,  J.  F.  Collins;  Sec.  and 
Treas.,  W.   F.  Nutt;    Mgr.,  L.   E.    Bellsteln. 

(3)  Toledo  &   Western  RR. — An  electric  railroad. 

In  1907  control  was  acquired  by  the  Toledo  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Ohio  on  Dec.  11  1906  and  Is  a  re- 
organization of  the  Toledo  &  Western  Ry.  V.  84,  p.  272.  Carries  freight 
as  well  as  passengers.  We  are  advised  that  franchises  are  mostly  perpetual, 
although  one  or  two  expire  about  1930. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $2,000,000.  $100 (?)  

T   &  W  By  1st  mtg,  $1,250,-1    1901        5  g  J-J  $1,250,000  July    1  1926 

000,  gold  ($1,000),  no  s  Mint,  at  Cleveland  Trust  Co..  Cleveland,  tr'tee. 

and  cannot  be  called j     or  at  Nat.  Bank  of  Commerce,  N.  Y. 

T  &  W  Ry  con  and  ref  mtg.f   1905        5  g  A-O  500,000  April  1  1930 

$2,000,000,  gold  ($l,000)c*l  Interest  at  Cleveland  Trust  Co.,  trustee,  or 
I      at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  new  $2,000,000  bonds,  $1,500,000  is  reserved  to  retire 
prior  liens.  Mortgage  was  originally  for  $2,500,000,  but  $500,000  which 
were  reserved  for  future  improvements  have  been  canceled.  See  V.  84, 
p.  272,     Are  subject  to  call  on  and  after  April  1  1915  at  105  and  interest. 

ROAD. — Owns  81  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branch  to  Adrian,  Mich.  Has  trackage  agreement  with  Toledo 
Rys.  &  Light  Co.  allowing  its  cars  to  enter  Toledo;  95%  private  right  of 
wav,  except  in  cities.     Rails,  60-lb.  T. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $241,451;  net, 
$75,660;     fixed  charges,   $85,800;    deficit,   $10,140. 

OFFICERS. — Pres.  and  Gen.  Man.,  C.  F.  Franklin;  V.-P.,  and  Treas.. 
W.  F.  Nutt.— V.  83,  p.  39,  97,  156,  493,  563,  1099,  1412,  1472.  1525; 
V.  84,  p.  272;  750. 

(a)  Toledo  Fayette  &  Western  Ry. — An  electric  railroad. 

ORGANIZATION. — Incorporated  in  Ohio.  Stock  all  held  by  Toledo  & 
Western  RR.  Co. 

STOCK  AND  BONDS —        Date.      Interest.      Outstanding.       Maturity. 

Stock,  $250,000  ($100) $250,000       

1st      mtg.      $250,000       goldf    1902        5  g  J-J  250,000    July    11927 

($1,000) c*i  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trust. 

I      or  at  Nat.  Bank  of  Commerce,  New  York. 

Bonds. — No  s.  f. ,  but  bonds  are  subject  to  call  on  and  after  July  1  1912 
at  par  and  accrued  interest  Are  guaranteed  both  as  to  principal  and  in- 
terest bv  the  Toledo  &  Western  Ry. 

ROAD. — Runs  from  Fayette  to  Pioneer.  14  miles,  which  is  Included  In 
the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge  60-lb. 
T  rail.— V.  75.  p.  1255 

TOLEDO  URBAN  &  INTERURBAN  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  Ohio  and  leases  the  Toledo  Bowling 
Green  &  Southern  Trac.  for  99  years  from  Jan.  1  1905.  subject  to  renewal, 
rental  being  dividends  on  the  stock  (in  addition  to  fixed  charges)  of  J^%  for 
the  first  year,  1%  for  the  second,  1  J-f  %  for  the  third,  2%  for  the  fourth, 
2H%  for  the  fifth  and  sixth,  3%  for  the  seventh  and  eighth,  &y2%  for  the 
ninth  and  4%  for  the  tenth  and  each  year  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,000,000 $800,000     

1st     mtg,     $1,000,000,     gold/   1905        5  g  J-J  800  000  Jan     11930 

($500  and  $1,000) lint,  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cin.,  trust. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  in  1907. 
Bonds  may  be  called  at  110  after  5  years. 

EARNINGS. —  For  calendar  year  1906:  Gross,  $347,931;  net,  $170,407; 
fixed  charges,  $139,382;  dividends.  $7,617;  surplus,  $23,408. 

ROAD. — Operates  a  line  from  Toledo  to  Perrysburg,  10  miles,  and  leases 
the  Toledo  Bowling  Green  &  Southern,  50  miles;  total,  60  miles.     Operates 
over  tracks  of  the  Toledo  Rys.  &  Light  Co.  in  Toledo.      Has  built  a  power  . 
house  at  FIndlay,  costing  $300,000,  to  operate  the  entire  system. 

OFFICERS. — Pres.,  George  B.  Kerper,  Cincinnati:  V.-P.,  John  Kilgour. 
Cincinnati;  2d  V.-P.,  Chas.  Kilgour,  Findlay;  Sec.  and  Treas.,  A.  J.  Becht, 
Cincinnati;  Ass't  Sec,  B.  L.  Kilgour,  Cincinnati;  Gen.  Man.,  C.  F.  Smith 
Findlay.— V.  81,  p.  508. 

(1)  Toledo  Bowline  Green  &  Southern  Traction. — A  trolley  road. 

ORGANIZATION.— Is  leased  to  the  Toledo  Urban  &  Interurban  Ry., 
which  see  above.  Incorporated  in  1901  as  a  consolidation,  by  purchase, 
of  the  Findlay  St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the 
Hancock  Light  &  Power  Co.  of  Findlay.  O.,  furnishing  5,000  Incandescent 
lights  and  400  arc  lights  The  Franklin  Bank  of  Cincinnati  offered  the 
bonds  for  sale  in  May  1901. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,500,000 $1,500,000         See  text. 

1st    mtg,    $1,500,000.    gold, J    1901        5  g  M-N  1,225,000   May    1  1921 

$1,000,    $500 lint,  at  Central  Tr.  &  Safe  Dep.  Co..  Cin.,  tr. 

Find  St  1st  mtg,  $150,000,  gj    1895        5  g  M-N  150,000       Mav    1910 

($1,000),  not  subject  to  call  lint,  at  Central  Tr.  &  Safe  Dep.  Co..  Cin..  O. 
Find  St   1st  con  mtg,  $125,-(    1899        5  g  J-D  125,000   Dec     1  1924 

000.  gold J  Central  Tr.   &  Safe  Dep.  Co..  Cin.,  trustee. 

(Interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds.—  Of  the  new  bonds  of  1901.  $275,000  are  reserved  to  retire  the 
prior  liens. 

ROAD. — Gap  connecting  the  Toledo  &  Bowling  Green  Division  with  the 
Findlay  Division  was  completed  Jan.  12  1902,  thus  making  a  direct  line  of 
50  miles  from  Toledo  to  Findlay;  60-lb.  and  72-lb.  T  and  girder  rails.  Owns 
30  passenger  and  3  express  cars. 

OFFICERS.— Pres.,  George  B.  Kerper,  Cincinnati;  V.-P.,  John  Kloglur. 
Cincinnati;  Treas.,  A.  J.  Becht,  Cincinnati;  Sec,  J.  A.  Bope.  Findlay;  Gen. 
Man.,  Charles  F.  Smith,  Findlay.— V.  81.  p.  213. 

TOLEDO    FOSTORIA   &    FINDLAY    RY 

ORGANIZATION.— Incorporated  In  1900  to  build  an  electric  railway 
connecting  the  cities  named  In  the  title,  a  total  distance  of  50  miles.  In 
Aug.  1901  the  road  between  Fostorla  and  Findlay,  17  miles,  was  put  in 
Operation.  An  extension,  17  miles,  from  Fostorla  to  Pcmbervllle  was  com- 
pleted In  Aug.  1905.  Is  now  building  an  extension  of  18  tulles  from  Pcm- 
bervllle to  Toledo,  Ohio.  Capital  stock  authorized,  81,500,000;  outstand- 
ing, $950,000;  of  which  $700,000  common  and  $250  .000  preferred.  Bonds, 
$1,500,000,  of  which  $437,000  are  outstanding.  Cleveland  Trust  Co.. 
Cleveland,   trustee. 

OFFICERS. — Pres.,  J.  E.  Reeves,  Canal  Dover;  V.-P.,  F.  W.  Adams. 
Fostorla;  Sec  and  Treas.,  A.  J.  Krantz,  Canal  Dover. — V.  72,  p.  481; 
V.  73.  p.  392;  V.  78.  p.  704. 

TOLEDO  &   INDIANA  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  under  the  General  Railroad  Law  In 
Ohio,  .Mine  15  1901 .  to  build  an  electric  road  extending  from  Toledo  westerly 
to  Bryan,  a  distance  of  55  miles,  over  private  right  of  way;  entire  road  In 
operation.  Controls  the  Toledo  &  Indiana  Traction  Co.,  Incorporated  under 
the  laws  of  Indiana,  This  latter  road  has  Issui  d  no  secnrltlis.  An  exten- 
sion to  Waterloo.  Ind..  25  miles,  where  connection  Is  madi  to  Fort  Wayne, 
1  nd  .  is  under  construction.  An  extension  from  Wauseon  to  Napoleon  and 
Defiance,  24  miles,  is  also  under  const  met  loii .  Enters  T  ifdo  ovei  tracks 
of  the  Toledo  Rys.  &  I.t  Co.   on  June  lfi  1903  the  shareholders  voted  to 

reduce  the  authorized  bond  Issue  from  $30,000  to  $25,000  per  mile.      \  .  70. 
p. 1856, 

STOOK  AND  BONDS  -         Date.         Interest.     Outstanding,        Maturity. 
Stock,  $2,500,000  ($100).    ......  ...        12,500,000 

1st     mtg.     11,650,000     ($."»00(    1902        5  g  J-J  1,650,000  Jan      1    1928 

and  $1,000).  gold c&\{  SCCUrll  y  Trust   Co   ,  Toledo 

1  interest  payable  In  Toledo  and  New  York. 
Bonds  oan  be  called  at  any  time  at  106  and  accrued  Interest  upon  80  days' 

notice         Interest    begins    to   accrue    from    .Ian.    1     1903. 

EARNINGS,     i-'oi  calendar  rear  1906,  rross,  1187,500;  net,  $01,200; 

fixed  ehatL'es.  $75,000:  surplus,  $16,200. 

OPPIOERS,     Pres.,  S.  0.  Schenck;  V.  P.,  Geo.  c;    Metzjer;  Sec.,  G    V, 
,n.  d.  Schenck.   -v.  711.  p.  1465;  V*.  82.  p.  335,  J 
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TOPEEA,  KANSAS. 
TOPEKA  RAILWAY.— Trolley. 

ORGANIZATION. — Inc.  under  general  railway  laws  of  Kansas  la  1892. 
In  1903  absorbed  the  Vlnewood  Park  Ry..  which  threatened  competition, 
and  made  a  new  mtg.  for  $1 ,250,000.  On  June  4  1903  obtained  a  new  30- 
year  franchise,  running  from  that  date,  with  the  provision  that  $400,000  be 
expended  within  three  years  on  the  system.  When  earnings  exceed  10% 
on  investment,  city  is  to  receive  compensation.  Also  has  secured  franchises 
In  perpetuity  on  county  roads  now  occupied, with  privilege  of  hauling  freight. 
City  agrees  never  to  reduce  rates  to  where  company  will  earn  less  than  10% 
on  stock.  The  city  is  to  receive  10%  of  earnings  remaining  after  10%  haa 
been  earned.  Upon  expiration  of  franchise  city  has  the  right  to  acquire 
the  property,  but  not  before.     V.  76,  p.  886,  1302. 

The  Topeka  Edison  Co.  is  controlled  by  the  same  Interests.     V.  81 ,  p.  728. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st     mtg,     $1,250,000.     gold!   1904        5  g  J-J  1,030,000     Jan  1  1930 

($1,000) c'JInt.  at  Am.  Trust&Sav.  Bk.,  Chic,  trustee. 

Bonds. — Of  the  $1,250,000  authorized,  $100,000  are  reserved  for  80%  of 
cost  of  new  power  house  and  $150,000  for  80%  of  cost  of  betterments  and 
additions.  Fifteen  bonds  per  annum,  beginning  with  No.  1,  can  be  called 
at  105  and  Interest  until  Jan.  1  1915,  when  entire  Issue  is  subjeot  to  call 
at  that  price.  A  s.  f.  begins  Jan.  1  1910,  which  Is  sufficient  to  retire  $15,- 
000  per  annum  at  105  and  interest. 

EARNINGS.— For  calendar  year  1906,  gross,  $285,297;  net,  $128,433; 
Oxed  charges,  $52,747;  surplus.  $75,686. 

ROAD. — Owns  32  miles  of  trolley;  70,  75  and  80-lb.  rail;  41  motor  oars 
and  22  trailers. 

OFFICERS. — Pres.,  E.  W.  Wilson,  Pekin,  III.;  V.-P.  and  Gen.  Man.,  L. 
E.  Myers,  Chicago;  Sec.  and  Treas.,  F.  G.  Kelley;  Auditor,  E.  0.  Flowers; 
Supt.,  A.  M.  Patten.— V.  81,  p.  728;  V.  82,  p.  101. 

TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  11  1901  and 
Is  a  consolidation  of  the  Trenton  Lawrencevllle  &  Princeton  RR.,  the  Tren- 
ton Lawrencevllle  &  Princeton  Extension  RR.,  the  Princeton  Street  Ry., 
the  Yardley  Morrlsvllle  &  Trenton  Street  Ry.,  the  Newtown  <5o  Yardley 
Street  Ry.  and  the  Trenton  City  Bridge  Co.  Entire  stock  and  bonds  of 
those  companies  is  deposited  under  the  mtg.  of  the  N.  J.  &  Penn.  Traction 
Co.  Franchises  are  perpetual,  except  In  Trenton,  which  Is  for  60  years  from 
1903. 


Date. 


Maturity. 


Interest.    Outstanding. 

$500,000     

\    1902        4  g  M.N  1,000.000   Nov    1  1932 

.c*J  Int.  at  Trenton  Tr.  &  Safe  Dep.  Co.,  trustee. 


STOCK  AND  BONDS— 

Stock.  $500,000  ($100) 

1st    Mtg  $3,000,000    gold 

($1,000) 

Bonds. — Bonds  are  subject  to  call  on  60  days'  notice  at  110. 

ROAD. — Comprises  26  miles  of  track  from  Trenton  to  Princeton,  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrlsvllle  and  Yardley.  Exetn- 
sions  of  18  miles  from  Princeton  to  Somervllle  and  3  miles  from  Morrlsvllle, 
Pa,  to  Fallslngton  are  proposed,  franchises  having  been  obtained.  Gauge 
4  ft.  8  M  In.  and  5  ft.  2  J4  In.;  70  and  80  lb.  T  rail;  90-lb.  girder. 

EARNINGS  for  year  ending  Dec.  31  1906.  gross,  $103,971:  net.  $43,409; 
Interest,  $40,000;  sur.,  $3,409. 

OFFICERS. — President,  C.  M.  Bates;  Sec.  and  Treas.,  V.  D.  Bates; 
Gen.  Man.,  J.  G.  Honecker. — V.  83.  p.  213,272. 

(1)  Trenton  New  Hope  &  Lambertville  St.  Ry.— Trolley. 
ORGANIZATION. — Incorporated  In  Pennsylvania  In  December  1903. 

Is  controlled  by  the  N.  J.  &  Penn.  Traction  Co.  through  stock  ownership. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $400 ,000  ($50) ._ $400,000     

1st    mortgage  $400,000    gold!    1904        5  g  F.A  400,000  Aug    11934 

($1,000)    c*&r]  Int.  at  Trenton  Tr.&S.D.Co..  Tren.,  trustee. 

Bonds  are  subject  to  call  at  110  on  60  days'  notice.  Are- guaranteed,  prin- 
cipal and  Interest   by  the  N.  J.  &  Penn.  Traction  Co. 

EARNINGS.— For  year  ending  Dec.  31  1906.  gross,  $55,542;  net.  $18. 
511;  other  Income,  $1,500;  int..  $20,000;  sur.,  $11. 

ROAD. — Operates  12  miles  of  track  from  Yaidlcy,  Pa.  (where  It  con. 
nects  with  the  N.  J.  &  Penn.  Traction  Co.  through  New  Hope,  Pa.,  to 
Lambertville.  N.  J.     Gauge,  5   ft.  2  \i  In.;  80-lb.  T  and  85-lb.  girder  rail. 

OFFICERS. — Pres.,  T.  S.  Cadwallader;  Sec.  and  Treas.,  V.  D.  Bates; 
Mgr.,  J.  G.  Honecker.— V.  79,  p.  2207. 

(2)  Newton  &  Hatboro  St.  Ry  — 

ORGANIZATION. — Has  under  construction  a  line  of  12  miles  from  New 
town.  Pa.,  to  Hatboro  and  Willow  Grove,  to  be  completed  in  1907.  Is  eon 
trolled  by  N.  J.  &  Penn.  Traction  Co. 

TRENTON  STREET  RY.— Is  controlled  by  the  United  Power  &  Trans 
portatlon  Co.,  which  see  on  a  preceding  page. 


TROY,  N.  Y. 

TROY  &  NEW  ENGLAND  RY.— A  trolley  road. 

On  Jan.  10  1906  Edward  F.  Murray  was  appointed  receiver  on  a  judgment 

for  $22,215.      Interest  due  Aug.  1  1905  on  bonds  was  defaulted.     See  V.  82. 

p .  .->  I  1 . 

•On  July  1    l!i(i7  control  was  acquired  by  the  Delaware  &  Hudson  Co.  in 

all  Indebtedness  was   adjusted,   receiver  discharged,  and   officers 

elected  as  below,     v.  85,  p.  100. 

ORGANIZATION— Incorporated  Dec.  27  1889. 

STOCK  AND  BONDS —        Date         Interest.      Outstanding.     Maturity. 

Stock  $350,000  ($100) $180,000     

1st   mortgage   $160,000  gold  \    1895        5  g  F-A  160,000    Aug     1   1945 

IS00 J      Interest  at  office  of  company,  Troy,  N.  Y. 

ROAD. — Total  track,  Including  sidings,  10  miles;   standard  gauge,  laid 
with  65  lb.  rail:  running  from  Albla  to   Vverlll  Park. 

Tiding  June  30  1907,  gross,  $33,343;  net.  $2,186. 

.    I,.    I'.    Loree;   V,    P..   C.   S.   Sims;   Sec.  Treas.,  James 

Mgr.,  Edgar  S.   Kassett.— V.  82.  p.  101,  511;  V.  83.  p.  437; 


Interest.    Outstanding.       Maturity. 

$5,000,000     

5  2,500,000  Oct31'07,lJi 


I)  WCNINGS. 
OFFICERS. 
■  die;  Uen. 
\    B5,  p.  100. 


TUSCALOOSA,  ALA. 

TUSCALOOSA  BELT  RAILWAY.— A  steam  road. 

ORGANIZATION.— Chartered  July  5  1889.  stock,  $100,000;  1st  mtg.. 
5*  gold  J.  D.  $100,000,  due  June  1  1918.  Interest  Is  payable  In  New  York 
at  Knickerbocker  Trust  Co.  Operates  about  9  miles  ol  road.  Including  an 
extension    to  Holt 

OFFICERS—  Pre*  .  Jno.  K.  Ober.  Baltimore.  Md.;  V.  P.,  Robert  Oner, 
Balto.;  See.,  Henry  Fltts.  Tuscaloosa;  Treas.  and  Supt..  F.  W.  Monniah. 


UTICA,  N.  Y. 
irriCA  &  MOHAWK  VALLEY  RY.— Trolley. 

In  July  1904  control  of  this  road  was  obtained  by  the  Mohawk  Valley  Co. 

•  ORGANIZATION.— Onartered  on  Nov.  27  1001  aa  a  consolidation  of  th« 

Belt  Line  St,  RR..  the  Utloa  ft  Suburban  Ry.,  the  Frankfort  ft  Utlca 

St.  Ky.,  the  Little  Kails  A  Herkimer  Street  Ry.,  the  I  Ilea  fit  Mohawk  RR., 
leerfield  <Sc  Utlca  RR.  and  the  Herkimer  Mohawk  Illon  fc  I'r.inkfort 
Eleo.  RV.  V.  73.  p.  1209.  I^-nses  a  portion  of  the  Idea  Clinton  fc  Mine 
h.'imton  RR.  at  a  rental  of  515,000,  the  lease  being  dated  1N86  and  ninntni' 
FrancMtel  perpetual.  In  March  1005  made  new  contract  for 
power.  V  HO.  p.  1236.  On  June  28  1907  the  Rome  City  Street  l<\  We 
tiierged'lnto  this  company,  stockholders  of  former  company  receiving  foi 
thelr]stork  Utlca  fc  Mohawk  Valley  stock  at  par. 


STOCK  AND  BONDS—         Date. 

Stock,  com  ($100),  $5, 000 ,000 

Stock,    pref,    5%    non-cum.l    

$2,5PO,000  ($100) J 

Utlca  &  Mohawk  Vail   1st  Ml    1901     4  Ms  M  S         2,268,000  Sept  1   1941. 

54,000,000     gold     ($1,000D  Interest  at  New  York  Trust  Co.,  New  York, 

c*   .        cannot  be  called)      trustee. 

Rome     City     Ry     1st     mtgel    1900       5  g  A-O  200,000  April  1  1950 

$200,000  gold  ($500) c*JTnt.  at  Trust  Co.  of  Amer.,  N.  Y.,  trustee. 

Utlca  Belt  1st  mtg  $500,0001     1889        5  M  N  500.000  Nov    1  19*9 

gold  ($1,000) /Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Utlca  Belt  2d  mtg  $200,0001     1891  5  J  J  39,000     Jan  1   1931 

gold  ($500) cj  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Herk   Mo   Illon   &   Frankfortl    1895        5gJJ  150,000  May  1    1925 

mtg  gold  ($1,000) c*f  Int.  at  Farm.  Loan  &  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — Of  the  new  $4 ,000 ,000  mortgage,  $689 .000  are  reserved  for  under- 
lying liens,  and  the  remainder  ($1,043,000)  for  future  additions  at  the  rate 
of  75%  of  cost,  but  only  when  net  earnings  for  preceding  year  amount  to 
double  the  Interest  charge  on  all  bonds.  Including  those  to  be  Issued.  V.  73, 
p.  1265.  The  $161,000  unissued  2d  mort.  bonds  of  Utica  Belt  Line  have 
been  canceled. 

Dividends. — On  pref.  stock  In  1906,  Dec.  31 ,  5  %.  Inl907,Mch.  134%, 
July,  l\i  %;  Oct.,  1H.  %. 

ROAD. — The  consolidated  road  owns  and  operates  about  116  miles  of 
track  (including  Rome  City  St.  Ry.,  6.86  miles).  Runs  from  Utica  to 
Rome;  from  Utica  to  Little  Falls;  from  Utlca  to  Clinton,  and  to  New  York 
Mills.  Double  track,  80-lb.  T  and  95-lb.  girder  rail.  Has  141  motor  and 
20  other  cars.  Connects  at  Mohawk  with  the  tracks  of  the  Oneonta  Coopers 
town  &  Richfield  Springs  Ry. 

REPORT. — For  years  ending  June  30  (before  acquisition  of  Rome  City 
Street  Railway) : 

Year —  Gross.  Net.  Oth. Inc.         Charges.  Surplus, 

1907 $1,040,084  $382,722  $5,192  $183,981  $203,933 

1906       898.002  374,712  4,318  180,090  198,940 

1905    795,034  274,296  3,763  177,460  100.599 

OFFICERS. — Pres.,  Horace  E.  Andrews,  Cleveland;  Vlce-Pres.,  John  J. 
Stanley,  Cleveland,  and  W.  K.  Vanderbllt  Jr.,  New  York;  V.-P. and  Gen. 
Mgr.,  C.  Loomls  Allen;  Treas..  Charles  B.  Rogers,  Utlca:  Sec,  Walter 
N.  Kernan,  Utlca.— V.  82,  p.  161. 


VICKSBURG,  MISS. 

Receivership. — In  Aug.  1907  William  A.  Pollock,  Pres. of  the  State  Trust 
Co.,  Vlcksburg,  was  appointed  receiver  on  application  of  the  creditors. — 
V.  85,  p. 470. 

■  VICKSBURG  RAILWAY  &  LIGHT  CO.— A  trolley  road  controlled  by 
the  Southern  Electric  Securities  Co.,  which  owns  $375,000  of  the  capital 
stock  and  $32,000  of  the  bonds.  Litigation  pending  and  Southern  Elec. 
Securities  enjoined  from  voting  its  stock.     V.  84,  p.  222    932. 

ORGANIZATION. — Incorporated  in  Mississippi  In  May  1903.  Fran- 
chise expires  In  1947. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $500 ,000  ($100) $500,000     

1st   mortgage   $500,000    gold!     1903        5gJJ  315,000  1933 

($1,000) c*J  Inter-State Tr.&Bkg. Co., New  Orleans,  trust. 

Bonds. — Interest  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  10  miles  of  track;  standard  gauge;  45  and  80-lb.  T 
rails.— V.  84.  p.  222,  932;  V.  85,  p.  470. 

WACO,  TEXAS. 
CITIZENS'  RAILWAY.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  Texas  February  1877. 
STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $350 ,000 $350,000     

1st  mtg,  $350,000,  currency. ..  fl890  6  A.O  350,000     Oct  1   1910 

ISt.  Louis  Union  Tr.  Co., St.  L.,  Mo.,  trustee. 
Operates  about  19  miles  of  track.     Pres.  and  Gen.  Man.,  H.  C.  Scott; 
Sec.  T.  H.  Stuart;  Supt.  W.  S.  Rathell.—  V.  66,  p.  84;  V.  77.  p.  2035. 

WARREN,  PA. 

WARREN  &  JAMESTOWN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  Jan.  15  1904. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $200,000  ($100) $200,000     

First  mortgage,  $300,000 /    1904        5  J-J  300,000  July    1  1934 

I  Warren  (Pa.)  Trust  Co..  Trustee 
Loans  payable  June  30  1907..     90,000     

EARNINGS. — For  12  months  ending  June  30  1907,  gross.  $84,135;  net. 
$41,983:  fixed  charges,  inelud.  Int.  on  loans  payable,  $23,130;  surplus. 
$18,853. 

ROAD. — Operates  21  M  miles  of  track  from  Warren,  Pa.,  to  Jamestown, 
N.  Y.     Standard  gauge.     70-lb.  rails.      6  cars. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  David  H.  Sigglns;  V  -P.,  Homer  M. 
Preston;   Sec,  S.  Q.  Smith;   Treas.,  John  M.  Siegfried. 

WASHINGTON,  D.  C. 

WASHIINQTON  RAILWAY  &  ELECTRIC- 
ORGANIZATION. — Incorporated  as  the  Washington  &  Great  Falls  Elec- 
tric Ry.  Co.  July  29  1892  by  special  Act  of  Congress;  name  changed  to  Wash- 
ington Ry.  &  Electric  Feb.  1  1902.  On  Feb.  4  1902  purchased  the  assets  of 
the  Washington  Traction  &  Electric  Co..  sold  at  foreclosure  Nov.  24  1901, 
and  reorganized  according  to  plan  In  V.  73.  p.  554.     Franchise  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Common,  $6,500,000  ($100). $6,500,000     

Pref.  5%,  $8, 500,000  ($100) JD  8,500,000  Jne'07  2  H"'' 

Consol  mortgage,  $17,500 ,0001     1902        4gJD  8,971,500     Dec  1   1951 

($1,000  &  $500)  gold c*/Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 

Stock  and  Bonds. — The  preferred  stock  became  cumulative  on  June  1  1904; 
$1 ,500,000  of  the  new  bonds  were  reserved  tor  extensions  and  Improvements 
and  the  balance  for  the  retirement  of  underlying  liens.  Enure  Issue  Is 
sublect  to  call  upon  3  months'  not  lee  on  any  interest  date  at  105  &  Interest 

Voting  Trust. — -Both  classes  of  stock  were  held  In  a  voting  trust  for  five 
years  from  June  1902  to  June  1907,  When  voting  trust  was  discontinued. 

Dividends.— The  first  dividend  of  2%  was  paid  Dee.  1  1904  to  holders  or 
voting  trust  certificates  (V.  79,  p.  2149)  ,  and  2  '<>",',  was  again  paid  on  June  1 
1905  and  2  }•$  %  on  Dec.  1  1905.  In  1906,  June,  2 Vi  %;  Dec,  2  \i  %,  In 
1907,    June,    2  U  "o. 

Columbia  Railway. 

BONDS  Date.         Interest. 

1st   Mtg    ($500,000)    currencyl    1894  6    \  O 

($500  &,  $1,000)  not  subject f      intet est  at  American  Security  &  Trust  Co.. 

to  call c&v J  Washington,  tins  tee. 

2d    mortgage    $500,000   gold      1898        5  g  A.O  500.000     Oct  1   1914 

($500)  not  subject  to  call  c*|      Interest  at  American  Security  &  Trust  Co.. 
j  Washington,  trustee. 
Metropolitan  Railroad. 
BONDS    -  Date.         Interest.    Outstanding.        Maturity 

1st  mortgage  $1,850,000  gold]  1895  5  (FA  $1,850,000  Feb  1  1925 
($1,000)  not  subject  tof  Interest  at  Baltimore  Trust  A  Guarantee  Oo., 
call c*j     trustee,  Baltimore. 

A  portion  of  the  property  covered  by  the  first  mortgage  may  be  sold  and 

proceeds  applied  to  a  sinking  fund  for  the  retirement  ol  the  bonds  at  not  cx- 
oeedlng  L 10  and  interest.     Bond   cannot  bedrawn. 

Potomac   Electric   Power  Company. 
1st  mortgage  $4,000,000  goldl     1904        :>  a  .1  1)         52,350,000   June  1   1929 

•  ($1  .ooo) i    ii  lommerclai  Trust  Co.,  Jersey  City,  ti  us  tee. 

Consol    Mtg    $7,000,000    goldl     1900        5  E  J.J  1,000,000   .Inly    1    1936 

(81.000)  miarantTrl         i      Commercial   Trust  Co.,  Jersey  City,  trustee 

BOfUff,  Of  the  57,000,000  new  consols,  $2.3:10.000  are  reserved  for  pilot- 
liens  and  remainder  for  extensions  and  betterments.      They  are  guaranteed  . 

principal  and  Interest,  bj   Washington  Hallway  A  Electric  Oo.     A  sinkitu 

hind  of  2",,  per  annum  of  bonds  outstanding  begins  Jan.  1  1908.  See 
V.    83.    p.    100. 

ROAD       I  he   Washington    Ry,    tc    I. lee    Co.   controls  the  principal  sttcet 

railroads  in  the  District  of  Columbia  and  also  the  Potomac  i  fie  Power  Co  . 
which  alone  Is  operating,  or  authoilzcd  to  operate,  In  the  national  capital. 


Outstanding.        Maturity. 
$500,000      Oct   1    1914 
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Glen  Railway  A  Powci  2.01              26,000  25,000            None 

Washington  ft  RoekvllU    lo  10.83                   000  000            None 

ft  Suburban  Rallwa)              32.64        I.7S0, 1.530.100       210.000 

Washlnffton  ft  Qlen  Echo  it  it                        200, >  107,150 

•  Total  rallroada 03.86     64,836.000     $  1.000.400    $273,100 

7.1(7  ding  - 

1   Power j5,ooo,ooi)    65,000,000         None 

Falls  Power  Oo 500,000  338,400     1106,600 


Total  all  companies 60,833,500     $9,303,800     $430,700 

The  Washington  Railway  &  1  lactric  owns  the  following  bonds  of  the 
onuBtitui-nt  companies,  which,  togetbei  with  the  shares  of  stock  owned 
tbwe,  are  pledged  under  the  si 7, .'.no, nun  consul.  mortgage;  $100,000 
♦entire  Issues)  1st  and  2d  mtgs.  i>f  the  Georgetown  &  Tenallytown  Ry.; 
$100,000  (entire  Issue)  "f  the  second  mtge.  6s  of  the  Brightwood  Ry.; 
$32,000  of  the  S-M.i 1st  mtg".  <•";,  bonds  of  the  Wash.  Woodslde  &  Forest 

Glen  ity.  &  Power:  $4:1,000  (entire  Issue)  1st  tntg\  bonds  of  the  Wash.  & 
Rockvllle  Hv.:  jl'oo.ooo  1st  mtg.fand  $50,000  2d  mtg.  (entire  Issues)  of 
the  Washington  ft  Glen  Echo  Ry.     Total.  $527,000. 

The  Columbia  Ry .  and  the  Metropolitan  HR.  were  acquired  Feb.  4  1902. 
by  deed  In  fee  subject  to  their  mortgage  debt.  These  roads  have  53.25 
miles  of  track  In  addition  to  the  foregoing. 

EARNINGS — On  all  properties  for  the  years  ending  Dec.  31: 

1906.  1965.  1904. 

Gross  earnings $3,133,240  $2  405  .907  $2,644  ,360 

Operating  expenses 1.613.006  1,478,466  1,355.822 


Net    earnings. 
Other  Income 


-$1,520,144 

44,5115 


Total  income .$1,504,739 

Filed  charges 1,041.118 


$1,288,538 
49,024 


$1,337,562 
981,039 


Surplus $523,621  $478,539  $356,523 

OFFICERS — Pies..  Allan  L.  McDermott:  V.-P..  George  H.  Harries: 
Treas.  and  Compt'r.  W.  F.  Ham:  Sec.  and  Asst  Treas.,  F.  J.  Whitehead; 
Gen  Mgr..  H.  W.  Fuller.— V.  84.  p.  340;    627,  750.  1054.  1115. 


In  the  following  we  show  the  outstanding  bonds  of  the  constituent  com- 
panies except  where  the  companies  have  been  merged  or  where  they  are 
owned  by  the  Washington  Railway  &  Electric. 

(1)    Anacostia  &   Potomac  River  RR. — Underground  electric. 

Date.        Interest.    Outstanding.        Maturit 

BONDS—  1899         5  g  A-O        $2,517,000   Apr    1     1949 

1st  M  $3,000,000  g c*llnt.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 

($0,000).  sinking  fund )      May  be  called  at  112  \£. 

>2i    Brightwood  Railway. — A  trolley  road. 

BONDS —  Date.        Interest.    Outstanding.        Maturity. 

1st  mtg   ($1,000),  g c*i    1892      6  A-O  $250,000   Oct.   1    1912 

l  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

(3)  Washington  Woodside  &  Forest  Qlen  Railway  &  Pow;r  Co.— Over- 
head trolley.  The  Washington  Railway  &  Electric  Company  owns  $32,000 
of  the  $40,000  first  mtg.  $500  coupon  6%  bonds;  Interest  payable  June  and 
December  at  Washington  Loan  &  Trust  Company;  due  June  1  1917. 

(4)  City  &  Suburban  Railway — Underground  electric  and  overhead 
trolley.  Bonds,  first  mtg.  5%  gold,  $1,750,000.  Denomination  $1,000, 
coupon.  Date,  Aug.  1  1898;  Interest  payable  February  and  August  at 
Baltimore  Trust  &  Guarantee  Co.,  Trustee.  Maturity  Aug.  1  1948.  The 
bonds  have  a  s.  f.  of  $25,000  yearly  from  any  surplus  remaining  after  pay- 
ment of  6%  on  the  stock,  but  'the  bonds  cannot  be  called.  Receiver- 
ship— In  Oct.  1901  receiver  was  appointed.  On  Feb.  1  1902  Interest 
defaulted,  but  was  paid  later  In  the  month  by  the  trustee.  V.  74,  p.  428. 
Receiver  was  discharged  on  Sept.  21  1905. 

BALTIMORE  &    WASHINGTON  TRANSIT.— 

ORGANIZATION. —Operates  a  trolley  road  extending  from  Takoma  to 
Glen  Sllgo,  2  miles,  opened  Sept.  1897,  and  by  a  traffic  agreement  with  the 
Brightwood  Electric  runs  cars  into  Washington,  where  transfers  are  given 
to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md.,  14  miles.  A  new 
line  In  Takoma  Park  is  also  proposed,  which  Is  to  be  operated  by  American 
mono-rail  system.  Stock,  $100,000;  par,  $50.  First  mtg.  5s,  $500,000,  c* 
($500),  of  which  only  $50,000  has  been  Issued:  interest  A-O:  balance  can 
only  be  Issued  upon  completion  of  extensions  and  double  tracking.  Mary 
land  Trust  Co.,  Baltimore,  trustee. 

OFFICERS — Pres.  and  Manager,  Wm.  A.  Mellen,  Washington:  V.  P. 
Henrv  W.  Williams,  Baltimore;  Sec.  and  Treas.,  Geo.  Schedel,  Baltimore. 
Office.  Washington,  D.  C. 

CAPITAL  TRACTION. — An  underground  trolley  road. 

ORGANIZATION— In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Creek  companies.      See  V.  61,  p.  283,  328,  588. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock,  $12,000,000  ($100) Q-J  $12,000,000    Oct    '07,  1H 

New  first  mortgage,  $6,000,-1    1907        5  g  J-D  2,520,000   June  1  1947 

000 ,  gold  ($500) c]  Int. at  Union  Tr.Co.of  the  D.of  C.  ,Wash.,Trus 

Bonds. — Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends — In  1898,  July  1,  75  cents;  Oct.  1.  75  cents;  In  1899,  4  divi- 
dends of  75  cents  each:  In  1900.  3  H%i  'n  1901.  4%;  In  1002,  Jan..  1%: 
April.  1  %:  July,  1  %  .  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house;  Oct.,  1  %;  In  1903,  4  9£%; 
In  1904.  5%;  In  1905,  5»4'%;  In  1906,  6%;  In  1907.  Jan..  1  y3  %;  April, 
1  M  %;  July,  l  M  %;  Oct.,  1  X  %. 

ROAD  — Underground  trolley  (since  April  1898),  double  track,  16.605 
miles:  overhead  trolley,  5.53  miles,  double  track.  Operates  167  closed 
motor;  146  open  motor  cars;  124  closed  trailers;  133  open  trailers;  27  old 
car  bodies;  7  snow  sweepers;  4  sand  cars;  2  mall  cars;  24  grip  cars;  total, 
634   cars. 

EARNINGS  — For  years  ending  Dec.  31  — 

1906.  1005.       |  1906.  1905. 

Gross $1 ,708 ,463   $1 .636 ,327  |  Chargesdnc. taxes)  $1 29 ,993   $124 ,934 

Net 993,942  955,7821  Dividends 720,000      720.000 

Other   Inc 18.591  20, 332|  Surplus 162.540      131.180 

OFFICERS— Pres..  G.  T.  Dunlop;  V.-P..  H.  Hurt;  Sec.  H.  D.  Cramp- 
ton:  Treas..  R.  D.  Slmms;  Chief  Entrlncer  and  Supt..  D.  S.  Carll. — V.  80. 
p.  471,  1174,  1360;    V.  82,  p.  803,  926:    V.  84,  p.  390,  1307.  1365. 

WASHINGTON  ALEXANDRIA  &  MT.  VERNON  RY.— Underground 
rollev  In   Washington;   overhead  outside. 

ORGANIZATION  — In  March  1905  the  old  stock  and  bonds  were  can- 
celed and  new  securities  Issued  as  below  to  provide  for  Improvements,  &c. 
See  V.  80.  p.  1176.  Messrs.  Graham  ft  Co.  of  Philadelphia  offered  the 
bonds  for  sale  In  April  1905.  Has  private  right  of  way:  franchises  In  cities 
are    perpetual. 

STOCK    AND    BONDS—       Date.        Interest.    Outstanding.     Div.&Mat. 

Stock,  $1,500,000  (par  $100) $1  ,500.000   Jan  "07  1  % 

1st      mtg,      $2,500,000,     gold!     1905      5  g  M  S  1,900,000    Mch    1    1955 

($1,000) c*J  Int.  at  Tr.  Co.  of  North  America,   Phlla. 

Bonds.— Of  the  $2,500,000  authorized,  $000,000  are  reserved  for  exten 
slons  and  Improvements  at  80%  of  cost  The  bonds  are  subject  to  call  on 
nnv  Interest  date  at  110  and  Interest  upon  three  months'  notice.  See  V. 
80.   p.    1  176. 

EARNINGS— Year  ending  Dec.  31  1906,  gross.  $273,267;  net.  after 
taxes.    $125,418. 

ROAD. — Operates  from  Washington.  D.  O.  (13  >S  St.  and  Pennsylvania 
Ave.)  to  Mt.  Vernon.  17  miles:  extensions  to  Arlington  Cemetery  and 
Rosslyn,  Va.,  &c.  8  miles:  total  track.  25  miles:  glider  and  T  rails.      Road 

has  been  entirely  double  tracked  from  Washington  to  Alexandria  and  new 
equipment  added  in  Feb.  1906  hmmn  using  Memorial  Bridge  across 
Potomac  River. 
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WASHINGTON    BALTIMORE    &     VNNAPOLIS    ELECTRIC    R\  .      I 

single  i  trie  road. 

On  Jury  12  elvers  were  appointed,  bul  I  win  syndi- 

cate subsequently  acquired   coi  pitallzed    the  company  a- 

bclow.     In  Sept.  1606  Increased  Its  stock  fiom  $4,000,000  to  $5,250,000. 

ORGANIZATION.— Incorporated  In  Maryland  In  Mav  1901.      It, 
1002  purchased  the  entire  capital  stock   (6358,000)  of  the  Anna  poll*  Wash- 
ington  A   Baltimore  RR.      V.  7.",.  j>.  1601.      Mostly  ] 

STOCK    AND    BONDS—        Date,         Interest.     Outstanding.        MaturUy. 

Stock,  $5,250.000 $5,250,000 

1st  mtg.  $3,000,000  gold  ($1.    '   1905        5  g  M-N  3.000.000    May    1    1935 

000) c(      Int  at  Cleveland  Trust  Co..  Cleve..  Trus. 

[tee,  or  at  Nat.   Hank  of  Commerce.  N".  y. 
2d  mtg,  $1,000,000  gold  ($500  f    1U05        5  g  M-N        $1,000,000    May    1    1930 

and  $1,000 c-Int.  at  Cleveland  Trust  Co..  Cleve.,  Trustee. 

lor  at  Nat.  Bank  of  Commerce.  New  York. 

Bonds. — The  first  mortgage  bonds  are  subject  to  call  May  1  1915,  or 
1920,  1925  and  1930.  at  110.  but  only  as  an  entirety.  Tae  second  mtg. 
bonds  can  be  called  as  an  entirety  at  105  on  May  1  1910  or  1915.  1920 
and    1925. 

ROAD. — Is  to  operate  31  miles  of  double  track  between  Baltimore  and 
Washington,  with  a  branch.  20 Vi  miles  single  track,  to  Annapolis.  Total 
track  when  completed  about  1  oo  miles.  It  is  expected  to  be  in  operation 
belween   Baltimore  and  Washington   by   Dec.  1907.      V.  85.  p    470. 

OFFICERS.— Pres.,  Geo.  T.  Bishop.  V    P.,  John  Sherwln,  both  of  I 
land:  Sec.  and  Treas.,  W.  A.  Kappler.  Cleveland;  Asst.  See.  and  Treas..  C. 
F.  Gladfelter.— V.  83.  p.  493.  627.  971.  1525;  V.  84    p.  997;  V.  85.  p.  470. 
723. 

(1)    Baltimore  Terminal  Co. 

ORGANIZATION. — Incorporated   In    Maryland   to  furnish  an   entrance 

ft  Annap 
p.    627. 


Balto. 
V.  83, 


which.  It  is  understood. 
Franchise    In     Baltimore 


Outstanding.        Maturity. 
See  text        

$1,250,000    Mch     1   1927 


Into  Baltimore  for  the  Wash 
will  acquire  all  of  Its  stock. 
Is  for  50  years  from  1906. 

STOCK   AND    BONDS—       Date.        Interest. 

Stock,  $1,500,000 

1st  mortgage.  $2,500,000,  g.l    1907       5  g  MS 

guar  ($1,000) cV  Int.  atOtizins'Savlngs  ft  Trust  Co.   of 

fland  or  Safe  Dep.  &  Trust  Co.,   Baltimore. 

Bonds. — Are  guar.,  p.  &  !.,  by  the  Wash.  Balto.  ft  Annap.  Elec.  Ry. 
May  lie  called  on  Mch.  1  1917  or  Mch.  1  1922  upon  30  clays' notice,  and  as  a 
whole  only,  at  110  and  Int.      Unissued  bunds  reserved  for  future  extensions 

ROAD. — Is  building  4  !£  miles  of  double  track  to  provide  entrance  Into 
Baltimore  for  the  Wash.  Bait.  &  Annap.  El.  Rv.  W1U  also  erect  a  terminal 
station.     Will  be  completed  about  Nov.  1  1907.     V.  83,  p.  491.  625. 

WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley  and  steam. 

ORGANIZATION. — Incorporated  In  Iowa  In  1895  as  Waterloo  4  Cedar 
Falls  Rap.  Transit;  name  changed  to  above  In ,1904  by  amending  articles 
of  Incorporation.  Operates  In  close  connection  with  the  Chicago  Great 
Western  RR.  under  99-year  contract.  V.  78.  p.  289.  On  Jan.  1  1904 
leased  branch  of«Chlc.  Gt.  West.,  Sumner  to  Waverly,  la.  Franchise  In 
Waterloo  expires  In  1917  and  in  Cedar  Falls  In  1925. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock.  11.200,000  ($\00) $600,000     

1st  mtg,  $800,000,  gold,  ($1,-1     1902        5  g  A.O  600.000  See  text 

000) c*J  Northern  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Bonds  mature  serially  as  numbered,  $15,000  on  Oct.  1  1907 
and  $15,000  each  year  till  1921;  remainder  Oct.  1  1922.  Redeemable  on 
any  Interest  day  on  60  days'  notice  at  103  and  Interest.  Interest  Is  payable 
at  First  National  Bank,  Chicago. 

EARNINGS. — Year  to  Dec.  31.        Gross.  Net.     IM.&Tares.     Surp. 

1904 $135,577      $56,397      $30,000      $26,397 

1903. 90.772        43.386         17.500        25.8*6 

ROAD. — Operates  89  miles  of  track,  including  an  extension  of  33  miles 
to  Sumner,  completed  in  Oct.   1903.     Leases  Sumner  to  Waverly.  21.9 
miles,  which  Is  Included  In  the  89  miles. 

OFFICERS. — Pres.,  L.  S.  Cass;  V.-P.,  J.  F.  Cass;  Treas.  and  Auditor, 
E.  A.  Boggs;  Sec,  F.  E.  Farwell;  Gen.  Man..  C.  D.  Cass.— V.  78.  p.  230. 
289,  2386. 

WATERVILLE,  MAINE. 

WATERVILLE  &  FAIRFIELD  RY.  &   LIQHT. 

ORGANIZATION. — In  December  1897  the  stockholders  agreed  to  give 
the  bondholders  the  right  for  live  years,  or  until  the  company  shall  be  in  a 
position  to  meet  all  Its  fixed  charges,  to  elect  a  majority  of  the  board  of 
directors,  the  bondholders  In  turn  having  exchanged  their  $200,000  of  6% 
bonds  for  a  like  amount  of  20  year  5s. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding        Maturity. 

Stock  $200,000   ($1001 $200,000      

Prior  lien  bonds 1807  5  M-N  40.000    Msv   1    1937 

Consol    mtg    Class    "A"    and  I    1897  5  M-N  £00,080   Mav  1    1937 

Class  "B lAmerlcan  Trust  Co.,  Boston,  Trustee. 

ROAD. — Operates  4.75  miles  of  trolley  between  Fairfield  and  Watervllle. 
and  furnishes  light  and  power  for  miscellaneous  purposes. 

EARNINGS. — For  year  ending  June  30  1907.  gross  (Electric  Light  ft 
Street  Ry.1.  $74,779;    net.  $19,2  12:    charges,  $14  .907:    deficit .  $4  .295 

OFFICERS. — Pres. .Geo.  K.  Boutellc.  Watervllle-  Treas..  H.  D.  Bates. 
Watervllle:    Gen.  Man.    Ralph  J.  Patterson,  Watervllle.  Me. 


WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept  1  1900  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Electric  RR. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        Maturity. 

Stock  $5.000.000 $3,500,000      

General  and  refunding  mort-1    1006        5  g  M-S  550.000  Sept.  1  1931 

gage  $5,000,000  gold  (61,-Hnt.  at  Harrlsburg  (Pa.)  Trust  Co.,  trustee: 

oooi  j     or  National  Bank  of  Commerce.  N.   Y. 

Webb     Cltv     Northern     mtgl    1905        5  g  MS  200.000     Sept..  1923 

JL'OO.OOO  gold cj  Int.  at  Safe  Dep.   &  Tr.  Co.,  Pitts,    trustee. 

Southern      Missouri      Elcctrlci    1903        5  g  MS  1 .150.000   Sept.  1  1923 

Ry.    refunding   and    cxtcn-  illarrlsburg  Trust  Co.,  Harrlsb..  Pa.,  trustee. 

slon  mtg  61  ,500.000 lint,  payable  at  Nat.  Bk.  of  Commerce.  N.  Y. 

Bonds. — Of  the  $5,000,000  new  bonds,  $1,350  000  are  reserved  for  prior 
liens  and   69  lOO.ono  for  Improvements  and   extensions. 

EARNINGS        Por  \  ear  ending  Aug.  31  1907,  gross.  $:,r,l  .535-  net.  $298.- 
169:  Interest.  $104,546:    suiplus.  $193,624.      l'oi  year  ending  Aug.  31    1906 
e  completion  ot  tie  Webb  City  Northern) .  gross.  6423.706;  not,  $219.- 
285;  interest.  656,570;  surplus.  $162,706. 

ROAD.  Operates  <'..">  miles  of  track  connecting  Duenweg,  .Toplln.  Chit- 
wood  all  In  Missouri:  Carthage.  Cartt-rvllle.  Webb  City,  Oronogo.  Purcell, 
Neck  I'ltv  Ml'i  Prosperity  and  Galena  In  Kansas.  An  extension  con- 
n-ctlng  j'oplln  With  Villa  Heights  and  Duenweg,  1  0  miles,  will  be  completed 
Nov,    IS    1907. 


Oct.,  1907.  J 
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OFFICERS. — Pres.  and  Treas..  A.  H.  Rogers,  Joplin,  Mo.;  V.-P.,  E.  Z. 
Wallower,  Harrlsburg,  Pa.:  Sec.  A.  G.  Knisely,  of  Harrlsburg,  Pa. — V.  77, 
p.  38-    V    80-  p.  1972:    V.  83,  p.  752. 


WEST  CHESTER,  PA. 

THE  WEST  CHESTER  STREET  RAILWAY  CO 

ORGANIZATION. — Incorporated  in  Pennsylvania  Aug.  4  1890.  Owns 
the  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  Coatesville 
Electric  Light  Heat   &  Power  Co.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,000,000  ($50) $350,000      

First  mtg  $1,000,000  ($1,000)  J    1902        5  g  F-A  600,000  Aug    1    1932 

gold c*\Int.  at  West  End  Trust.  Co.,  Phlla.,  trustee 

Bonds. — $400,000  are  reserved  for  extensions,  equipment,  etc.  No  sink- 
ing fund  and  bonds  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1906:  gross,  $93,739;  net, 
$44,562;    interest  and  taxes,  $31,257;    surplus,  $13,305. 

ROAD. — In  operation  from  Lenape,  through  West  Chester,  to  Downlng- 
tou  and  Gallaghervllle,  18  miles;  gauge,  5  ft.  2M  In.:  rails.  70-Ib.  T. 
Extension  of  16  miles,  viz..  Lenape  to  Kenneth  Square,  10  miles,  was 
completed  Oct.  1  1904.  An  extension  from  Gallaghervi'le  to  Coatesville, 
6  miles.  wa=  completed  Nov    5  1906.     Total  track.  34  miles. 

OFFICERS. — Pres.,  Mever  Pchamberg:  Sec,  Jonas  Rice;  Treas.,  John 
W    Woodside;    Supt..  E.  W.  Goss.— V.  84,  p.  340,  392. 


WESTERLY,  R.  I. 

WESTERLY  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  May  1907  in  Rhode  Island  to  take 
ovci   tl  Power  Co.      Docs  the  electric  lighting  and  gas  business 

In  Wes  i  ch  Hill.     Owns  the  Mystic  Power  Co.,  which  was  In- 

corpori  inn.  in  May  1007  to  do  electilc  I  ilni  >s  in  Pawca- 

tuck,  Stonington,  Mystic  and  Noank,  Conn.  Owns  60%  of  the  $75,000 
stock  of  the  Pawcatuck  Valley  Street  By.,  which  w  is  reorganized  in  May 
1907.      Sec  V.  84.  p.  1428  and  V.  85,  p.  41. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000     

Pref,  5%  n-c,  $200,000  ($100) 200,000     

1st    mtge,    $500,000    ($500), \   1907        5  g  J-J  350,000  June  1  1937 

gold    __      -.      j  Int.  at  Union  Trust  Co.,  Providence.  Trustee. 

Pawcatuck  Val   St   Ry,  $50, -\   1907        5  g  J-D  50.000  June  1  1927 

000,  gold  ($500) lint,  at  Union  Trust  Co..  Providence,  Trustee. 

Bonds. — The  1st  mtge.  bonds  aie  subject  to  call  June  1  1912  or  any  int. 
date  tl  in",  and  Int.     Slaking  fund  of  $5,000  begins  June  1  1912. 

No  prior  liens  remain  outstanding.  The  Pawcatuck  Val.  St.  Ry.  bonds  are 
subject  to  call  at  105  on  any  Interest  date  in  1912  and  thereai 

ROAD. — The  controlled  Pawcatuck  Valley  St.  Ry.  operates  6  V2  miles  of 
track . 

OFFICERS. — Pres.,  WTm.  Clark,  Westerly:  V.-P.,  Wm.  L.  Mauran;  Sec. 
and  Treas.,   Thomas  E.  Steere,  Ptovldence. — V.  85,  p.  11 


WHEELING,  W.  VA. 

WHEELING  TRACTION.— A  trolley  road. 

In  Jan    1906  acquired  control  of  the  Panhandle  Traction  Co. 

ORGANIZATION. — Reorganized  Jan.  1  1901  as  a  consolidation  of  the 
Wheeling  Ry..  the  Beilaire  Bridgeport  fc  Martin's  Ferry  Ry.  and  the 
Moundsvllle  Benwood  &  Wheeling  Ry.  Company  owns  a  trifle  over  39 
40ths  of  the  capital  stock  of  the  Citizens'  Street  Railway  Co..  and  leases 
same  for  99  years.  Owns  the  entire  capital  stock  of  the  Steuhenville  A- 
Wheeling  Traction  Co.  Owns  the  capital  stock  of  the  Wheeling  &  Western 
RR.  and  the  Beilaire  South  Western  Traction  Co.  See  latter  company  be- 
low.     V.  83.  p.  563,  753. 

Franchtse  Ordinance  Adopted. — On  May  29  1907  the  ordinance  amending 
this  company's  franchlse.was  passed  by  the^City  Council.     V.  84,  p.  1369 

STOCK    VND  BONDS—        Date.       interest.    Outstanding.  I  ast  div.,  Ac. 

Stock  S2. 00(1. 000  t$  100) $2,000,001.    July  '03   1  % 

Wheeling    Traction    1st    mtgl    lftOl        5  g  J-J  1.750,000  Jan    1    1931 

$2,500,000    ($1,000,   $500)  >     Cle\ eland  Trust  Co. ,  Cleveland .  trustee. 

gold .  -c*  I  Interest  at  Nat.   Bank  of  Commerce,  N.  Y. 

Wheeling    Ry    1st    mtg  $500,- !    1892        6  g  MS  500,000      Sept      1022 

ooo  gold  $1.000. c*  lint,  at  Central  Trust  Co.,  NY.  Citv,  trustee. 

Beilaire  Bridgeport  &  Martins)    1893        6  g  A-O  150,000     Oct   1  1913 

Firry     1st     mtg     $150,000  ySuhj.  to  call  on  anv  A&O  on  &  after  Oct.  1 '08 

gold  $1 ,000 c*&rj  Int.  at  Farmers  Loan  &  Trust,  NY,,  trustee. 

Moundsvllle        Benwood        &)    1897        6  A-O  100.000     Oct  1   1927 

Wheeling     ..--. ISuhiect  to  call  at  par  after  April   1   loos. 

Beilaire  South  Western  Tract)    1906       5  g  M-N  None         Nov    1  1926 

Co     1st     mtge,     $500,000,  [Redeemable  on  and  after  May  1  1908  at  102. 

gold  ($1,000) -  c*l  Int.  at  Dollar  Sav.&Tr.Co.. Wheeling,  W.Va. 

Bonds  —  Of  t lie  new  $2,500,000  mtg.,  $750,000  Is  reserved  to  retire  prior 
Hens.  Can  he  called  on  anv  Interest  dav  at  105  upon  30  davs'  notice.  The 
Wheeling  Rv.  1st  6s  are  subject  to  call  after  Sept.  1  1912.  The  Beilaire 
South  Western  Trac.  Co.  bonds  are  guar.,  p.  &  1  ,  by  the  Wheeling  Tract.  Co. 

Dividi  wis.—  First  dividend  of  1%  was  paid  on  Jan.  10  1903  and  1%  was 
again  paid  on  July  1   1903.      None  since. 

ROAD.  -  operates  38  '4  miles  of  track  in  Wheeling  and  suburbs,  extend 
irt.  Moundsvllle,   Beilaire,   Benwood  and   Martin's  Ferry. 

OFFICERS.  — Pres.,  T.   II.  Conderroan,  232   No.    loth  street.   I 
V.-P..  B.  W    Peterson  and  .1.  .1.  Holloway;   Sec  and  Treas.,  W.  A.  Shlrlev; 
Gen.  Man..  G.  O.  Nagle.— V.  81,  p.  1850;  V.  83,  p.  503.  753;  V.  84,  p.  1369. 

(1)    SteubenvMie  &   Whecline  Traction  Co. — 

ORGANIZATION.— This  company  In  Sent.  1905  acquired  by  deed  all  the 
propel  nenvllle  Mingo  &  Ohio  Valley  Trait  ion  Co..  subject  to 

the  $15i. ooo  bonds  of  that  company  In  table  below,      V.  81,  p.  1101. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock  $650,000  . .....  $500,000      .    .    . 

First  ■  '00  guar  gold)    1905       5  g  M-N  1   19.15 

($1,00    i  .  Unt.  at  Dollar  Sa\.  fe  Tr.  Co..  Wheeling. trustee 

Steui.   Mingo   fc  Ohio  Val   1st!    1900        5  g  .1  .)  150,000  .Ian      1   1020 

mtg  $150,000  ir  (SI  .000)  _c*  (Int.  at  the  Trust  Co.  of  America.  N.Y., trustee. 

Bonds. — Of  the  $650,000  w\v  bonds,  (150,000  are  reserved  for  prior  liens. 
The  new  hoods  are  subject  to  call  on  and  after  May  1  1908  at  I  02  and  Int. 
No  sinking  hj  id  They  are  guar.  prln.  and  Int.  by  end.  by  Wheeling  Trac. 
tlon  Co.  Entire  Issue  of  Steuben*  file  Mingo  &  Ohio  Valley  bonds  Is  subject 
to  call  at  par  noon  3  months'  notice  after  Jan.  1   1910 

ROAD.— Operates  24.74  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  Martins  Ferry  Is  completed  and  In  operation  as  far  as  Ray- 
land.  O.      Power  house  Is  located  at  Brilliant. — V.  81,  p.  1101. 

(2>    Panhandle  Traction  Co. 

In   i  I  was  .icqulred'by  the  Wheeling  Traction  Co. 

STOCK  AND  BONDS—         Date.         .ntenst        Outstanding.     MoturUu 

Stock  $500,000  ($100)..     .  $500,000 

First       mt«       $500  000      gold,    1903        5g  AO  417.000    April  1   193.1 

($1,000  anil  $500)    ...    .c'ilnt.at  Knickerbocker  Tr.  Co. .  N.  V..  trustee 

Bonds — Are  lubject  to  call  on  any  Interest  date  to  1912  at  105  and  Int., 
at   par  and  Int.  on  30  days'  no 
M). — Operates    18    mile   of   track    from    Wheeling    to    l.ca/nrevllle. 
mostly  on  private  right  of  way.      County  franchises  arc  perpetual.      Stand 
ard  gauge;    70  lb.  1    and  '.in  111    girder  rail 

(3)      Beilaire  South   Western  Traction  Co. 

ORGANIZATION.— Incorporated  In  Ohio.  Stock  Is  owned  by  the 
Wheeling  Traction. 

IGK  AM)  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $500,000  ($100) Sec  text 

1st      mtge,      $500,000.      gold  |     1900         5  g  M    \  None  \ov     1    1926 

($1.000) r&c'/lnt.  at  Dollar  Snv.ATr.f'o..  Wheelg,  TniRt. 

Bonds.  —  Redeemable  on  and  after  May  1  1908  at  102.  Bonds  are  guar 
anteecl.  p.  &  I.,  by  the  Wheeling  Traction  Co.;  they  are  to  be  used  to  con- 
struct the  road. 

ROAD— Is  to  run  from  Beilaire  to  Shadysldc.  2  miles.  Is  expected  to 
eq  In  operation  in  1907.      An  extension  to  Nell  Is  proposed. 


CITY  &    ELM   GROVE  RR.— A  trolley  road. 

In  1907  John  A.  Howard.  Pres.  National  Telephone  Co.  of  Wheeling, 
obtained  control  of  load.     V.  85,  p.  654. 

ORGANIZATION. —  Incorporated  in  West  Virginia  and  owns  control  of 
the  City  Railway  Co..  the  Wheeling  &  Kim  Grove  Ry.,  the  Wheeling  Park 
Association  and  the  Suburban  Light  &  Water  Co. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $2,000,000... $2,000,000     

Cons  coll  trust  mtg  $2,500,-1    1906        5  g  J-J  1.000, 000  July    1  193« 

000  gold  ($1,000) \   Int.  at  Union  Trust  Co..  Pittsburgh,  trustee 

Underlying  liens -    -    .  205,500  Men    11928 

Wheeling    &    Elm    Grove   1st;   1901        5  A  O  760,500   April  1  1931 

mtg $1,000. 000 ($1, 000) g.c*  (Int.payableat  Wheeling  Tit le&  Tr. Co., trustee 

Bonds. — Of  the  $2,500,000  new  bouds  $1,000,000  are  reserved  to  retire 
prior  liens.  Are  subject  to  call  on  any  interest  date  at  3  05  and  int.  V.  83, 
o  491.  The  authorized  amount  of  the  Wheeling  &  Elm  Grove  Pv.  mtg. 
was  originally  Si, 250, 000.  but  was  reduced  in  Sept.  1906  to  $1,000,000. 
V.   83.   p     370.  49'  ,   625. 

EARNINGS. — For  calendar  year  1906,  gross,  $314,680;  in  1905,  gross, 
$274,435. 

ROAD. — Operates  3'2  miles  of  track  in  Wheeling  and  Do  Elm  Grove, 
Point  Mills  and  West  Alexandei. — V.  S3,  p.  379,  491,  625;  V.  85,  p.  654. 


WILMINGTON,  DEL. 
WILMINGTON  NEWCASTLE*  SOUTHERN  RV. 

Receivership. — In  June  1907  Chancellor  Nicholson  at  Dover  appointed 
Wllmer  Palmer  and  J.  C.  G        an  \     84,  p.  1553.     Foreclosure 

I  ngs  nave  been  Instituted.     V.  85,  i>.  922 

ORGANIZATION  — Incorporated  in  Delaware  In  March  1904  as  a  con 
solidatton  of  t lie  Wilmington  &  New  Castle  Electric  Ry.  and  the  New  Castl 
&   Delaware  City  Ry.   (latter  formerly  leased  to  former) 

STOCK   AND  BONDS —        Date.        Interest.    Outstanning.         Maturity. 

Common,  $160,000  ($10) $160,000 

Preferred, 6%  cumulative  af-l    170,000     

ter  1907.  $170,000 ' 

General  consol  mtg  $650  000/    1904  5  J-D  400,000  June  1  1934 

($. 500) llnt.al  Seo.Tr  &  Safe  Dep.Co.,Wilm'n,  trustee. 

Bonds. — Remaining  bonds  reserved  for  future  extensions,  improvements, 
etc.     May  be  redeemed  on  any  int.  day  after  June  1  1909  at  105  and  int. 

ROADS. — Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

OFFICERS.  —  Pres.,  T.  Bayard  Helsel;  V.-P..  WlUard  Salisbury:  See.. 
C.  P.  Holcorab;  Tieas.,  J.  Chester  Gibson. — V.  78,  p.  1499;  V.  84,  p.  1553; 

V.  85,  p.  922. 

WILMINGTON,  N.  C. 

CONSOLIDATED  RAILWAYS.  LIGHT  &   POWER  CO.— 

In  1907  the  Tidewater  Power  Co.  was  granted  by  the  City  of  Wilmington 
franchise  rights  covering  the  same  streets  as  the  Consolidated  Rys.,  Light  & 
Power  Co.,  and  Is  expected  to  merge  with  the  same.      See  V.  85,  p.  42. 

ORGANIZATION. — Incorporated  in  North  Carolina  on  April  24  1902 
and  Is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co.  Operates  entire  street  railway,  electric  light 
and  gas  systems  of  the  City.  Gas  and  electric  light  franchises  perpetual  and 
for  street  railway  runs  until  March  4   1937. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Common  $350,000   ($100)... $350,000     

Preferred  $150,0005%  cumu-l    100,000  In  1906,  5% 

latlve  ($100) .-/ 

First  mtg  $600,000  gold  ($50,  j   1902        5  g  J-J  600.000  July    11932 

$100,  $500  and  $l,000).__c\lnt.  at  Safe  Dep.  &  Tr.  Co.,  Bait.  ,Md.,  trustee. 

Bonds. — -A  sinking  fund  commences  July  1  1904 ,  to  which  1  %  per  annum 
of  outstanding  bonds  is  payable  until  1914;  IJ5%  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  be  invested  in  the  bonds  at  not 
exceeding  105  and  int.,  but  bonds  are  not  subject  to  call. 

ROAD. — Owns  20.83  miles  of  track,  1.50  miles  of  which  Is  leased  to  the 
Atlantic  Coast  Line  RR.  until  Jan.  1  1935.     27  cars. 

EARNINGS. —  Year  ending  Dec.  31  1906,  gross,  $226,066;    net,  $96,810. 

OFFICERS. — Pres..  Hugh  MaeRae;  V.-P.,  M.  F.  H.  Gouverneur;  Sec, 
H.  Woollcott:  Treas.,  R.  J.  Jones:  Gen.  Man..  A.  B.  Skeldlng. — V.  74, 
p.  936,  1308;  V.  79;  p.  151:  V.  85,  p.    40 

WINONA, IND. 

WINONA  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Entire  stock  is  owned  by  the  Winona  Assembly  and 
Summer  School  Association.     Franchises  are  for  50  years. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $500,000  ($100). See  text.     

First  mtg  $750,000  gold  ($500/    1905        5  g  J-J  $750,000  July    11925 

and  $1,000) Unt.  at  First  Trust  &  Sav.  Bank,  Chic,  trustee 

Bonds. — Are  a  lien  only  on  the  section  of  road  between  Warsaw  and 
Goshen.     Are  subject  to  call  at  105  and  Int.  on  any  Int.  date. 

ROAD. — Operates  26  Vx  miles  of  track  between  Warsaw  and  Goshen.  Is 
being  extended  south  from  Warsaw  to  Peru,  about  44  miles,  of  which  11 
miles  Is  In  operation.  $900  000  bonds  have  been  authorlzcd'ou  this  section, 
of  which  $500,000  have  been  issued.  Another  extension  is  to  be  built  \\<  si- 
ward  to   Valparaiso  and  eastward  to   Fort    Wayne. 

OFFICERS.— Pres.,  H.  J  Heinz.  Pittsburgh:  V.-P..  J.  F.  Beyer,  War- 
saw; Sec.  and  Gen.  Man.,  Sol.  C.  Dickey,  Indianapolis;  Treas.,  Wm.  M. 
Camp,  Bement,  111.     V.  82,  p.    1440. 

WINONA,  MINN. 

WINONA  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

Is  controlled  by  Interests  allied  with  the  General  Electric  Co. 

ORGANIZATION. —  Incorporated   In   West   Virginia  on   March   4    1898. 

'••ctrle  lighting  and  power  business  in  addition  to  street  railway. 
Street  railway  franchise  expires  in  1933  and  electric  light  franchise  In  1929. 

On  April  \)  1907  the  directors  authorized  the  Issue  of  the  $500,000  mort- 
gages   below . 

STOCK   AND   BONDS.—      Date.        Interest.     Outstanding.       Maturity. 

StOCk  $400, MS  100) $365,000 

1st       mtge       $500,000       gold\    1907        5  g  J-J  360.000   Jan      11927 

(Sl.ooo)  sinking  fund. .  .C  j  Int.  at  Old  Colony  Trust  Co.,  Boston.   Tins. 

Bonds.— Can  be  called  at  105  and  Int.  t>i\  any  Int.  day.  Sinking  fund 
starts  Jan.  1  1910  with  not  less  than  $5,250  and  Increases  gradually  until 
1022.  when  $10,900  Is  paid:  $10,500  Is  again  paid  up  to  and  including  1925. 
The  $300,000  bonds  outstanding  were  issued  to  retire  t  lie  $300,000  bonds 
of  1004. 

ROAD.— Operates  6.52  miles  of  track  in  Winona.     40  lb.  T  rails. 

OFFICERS.    -Pres..   C.    N.    Mason;     V.-P.,   .lohn   S.    Bartlett:     Sec.   and 

.  i:.  l.  Our,  Boston:  Gen.  Man, A.  v.  Schroeder.     v.  79,  p.  735. 
WINSTON-SALEM,  N.  C. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC  CO.— A  trolley  road.  In 
Nov.  1899  the  road  was  purchased  by  the  Fries  Mfg.  &  Power  Co.  and  the 
two  properties  consolidated. 

ORGANIZATION,  Ac  —  Incorporated  In  1891  for  99  years.  Franchls* 
In  Winston  is  perpetual  and  In  Salem  expires  In  1940. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        Maturity. 

Stock,  com.  $600,000  ($100).  . $574,600     

Pref  6%  non  c,  $100  ($100.000) _.  100. 000      (See  text.) 

1st  mtg.  $500,000.  a  ($1,000)./    moo       $  K  J-J  401,000  Jan     11940 

optional  Jan  1  1910  nt   1 10)  Int.  at  Trust  Co.  of  Amcr..  N  .Y ..  trustee. 

Bonds. — The  $39,000  bonds  unissued  are  deposited  as  collateral  for  a  loan  . 

Dividend*.     Dividend  on  prel      t%    declared  i"  Sept.   1907. 

ROAD  Operates  10  miles  of  track.  238  are  and  14,241  Incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  50  ton  Ice 
plant,  park  and  attractions.      25  cais.  Including  trailers 

I  AIINIMOS. — For  year  ending  Nov.  30  L0OA  (Fries  Mfg.  &  Power  Co.) 
gross    SI  XI. 807:  net  after  taxes.  $52,912;  Interest.  $23,050;  surplus.  $29,862. 

OFFICI  lis  Pres..  Il  1  Fries;  V  P.,  W.  A.  Blair  and  F.  H.  Fries; 
Sec.  and  Treas..  B.J.  Pfohl:  all  of  Winston  Snlem.— V.  74.  p.  1088.  1091. 
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WORCESTER,  MASS. 
WARE  &  BROOKPIBLD  ST.  RY.— A  trolley  road. 
ORGANIZATION. —  incorporated  in  afaaamilitntilll  In  Oct.  1908.  and  is 
■mii  i<>  the  Hampshire  iV:  Worcester  St.  Jty ..  sold  on  Sept.  30  1905. 

STOCK   AM)  BONDS   -         DaU.         Inter,  st.    Outstanding.        Maturity. 

Stock j  luo.ooo    

Hnmp  A  Wor  1st  mtg.  $135,1     1001         5  g  J    I)  IM.000    Dec     1   1921 

told  iji.ooo) c\  int.  Ht  Amer.  Trust  Co.,  Boston.  Trui-' 

lianas    -No  s.  f.  and  bonds  arc  not  subject  to  Ball. 

ROAD  Operate!  12  miles  of  track  between  Wane  and  V7.  nrookfieid. 
etween  wan  and  GUbertvUle,  and  connects  with  tin-  Hpringncid  & 
d  st.  Hy.  mid  the  Warren  Brookfleld  <v  Spencer  St.  Hy. 

OFFIOERS.    -Pres.,  Chaa.  N.  Barnard.  Boston;  Treaa.,  B.  w.  Gilbert. 

Boston.  Supt..  I),  i:.  Pepin,  Wit.  -\  .  7U.  p.  2642;  V.  81.  p.  777,  1175. 

YOUNGSTOWN,  OHIO. 
M  UiONlNO  A  SHI  N  \N(iO  RY.  &  LIQHT  CO. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  May  2;)  1905,  and 
owns  all  the  properties  ol  the  Pennsylvania  &  Mahoning  valley  Ry.  and 
nf  the  stock  "i  the  roum  aron  Ky.&  Light  Co., 

which  In  nun.  through  ownership  of  their  stocks  and  bonds,  controls  the 
Youngstown  4  Sharon  St.  Ry.,  the  Valley  St.  Ry.,  the  Sharon  &  Wheat- 
land St.  Hy..  the  Sbarps\  lilt-  Klectilc  l.t .  CO.,  the  Sharon  (las  &  Wat' 

the  Shenango  Valley  Electric  l.t.  c<>.  and  the  Youngstown  Consolidated  Gas 
dsJElectrlo;  also  u«  as  entire  capital  stock  of  the  Sharon  &  New  Castle  Rys. 
stock  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Coin,  SB. 000, 000  ($1(»» $6,000,000 

Pier, v'ucirn,$.|, 000, oooisioo) 4,000,000 

1st    con    ref    mtg.      $10,000,-1     1005        5  f  J-J  2,532,000  Jan      11016 

000,  gold J  New   York   Trust  Co.,    New   York,   trustee. 

Pa  &  M  V  1st  and  refunding}    1002        5  g  M-N    ■     2.000.000  -May    1  1922 

mtg,      52,750.000.      gold   [Int.   at   N.    W.   Harris   &   Co.,   New   York. 

($1,000) ...c*J  U.  S.  Mortgage  &  Trust  Co..  N.  Y..  trustee 

New  Castle  Traction  1st  mtg/    1897       5  g  MX  500,000  May    1  1927 

.ooo.  gold  ($1,000). c"!  Int.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 
X  C  lilec  Co  1st  M.  $200,000,  g   1897  5  g  200,000   Mch    11927 

Lawrence      Gas       mortgage,/    1884  6  50,000  Aug    1  1909 

$50,000 ISafe  Dep.  &  Tr.  Co.,  Pittsburgh,  trustee. 

Y-S  Ry  &  Lt  1st  mtg  $2,500.-1    1900        5  g  J-J  2.440,000  Jan     11931 

000  ($1,000)  gold  sf c'jlnt.  at  N.  Y.  Trust  Co.,  N.  Y..  trustee. 

V-S  Ry  &  Lt  2d  mtge.      In-)    1901  M  500,000   Mch    1  1927 

come  gold.  j 

Sh    &    New   Castle    1st   mtg,}    1901       5  g  J-J  300,000  July    1  1931 

$500,000,  g.   ($1,000),  s    ^Interest  at  New  York  Trust  Co.,  New  York, 

guar,  p  and  I c*J  trustee. 

Mahoning     Valley     S     E     lstl     1903  125,000  July    1  1023 

mortgage _j  New  Castle  Savings  &  Trust  Co..  trustee. 

Bonds. — Of  the  Pennsylvania  &  Mahoning  Valley  Ry.  bonds,  $750,000 
s  reserved  to  retire  prior  liens  of  like  amount:  a  sinking  fund  of  $50,000  per 
annum  commences  after  10  years.  The  Youngstown-Sharon  1st  mtg. 
bonds  can  be  called  at  1 15  and  Int.  on  any  Interest  date.  For  lien  covered 
by  these  bonds,  see  "Street  Railway"  section  of  June  24  1905.  The  Sharon 
A:  New  Castle  bonds  are  subject  to  call  at  1 15  and  Int.  on  any  interest  date. 
For  lien  of  these  bonds  see  "Street  Railway"  section  of  Jun  24  1905.  Of 
the  $10,000,000  new  1st  consol.  and  ref.  bonds,  $5,675,000  are  reserved  to  re- 
tire all  prior  liens  and  $1,901,000  for  future  improvements  and  extensions. 

EARNINGS. — For  cal.  year  1906,  gross  earnings  from  oper.  of  company 
.and  controlled  companies,  $1,670,088;  oper.  exp.  and  taxes,  $1,003,445; 
net,  $666,642. 


ateajabout  l-»:<  track,  comprising  the  street  rail- 

ways In  and  bi  twei  n  Youi,;'    •  LowellVllIe    lye.ivlttBburg. 

<.l i aid.  1st ni tliers,  Bdenburg  and  II  ubbard  In  Ohio,  and  New  Castle.  Sharon 
Smith  Shan. ii,   Wheatland.   West    Middlesex  and   Sharpgvli  ;  also 

i  he  lighting  properties  ol  Youngstow  n    '.•  r.  I  sat  le,  Sharon  and  Sharpsvillt. 
with  lighting  contracts  ooverlnj  iieH'lioorHig  districts. 

OFFICERS,      I  i'..  Randall  Montgomery- 

2d  V.-P.,  If.  B.  McCaakey;  Mon  Calkins:  Treas..  S.  C    Rogers  — 

V.  81,  p.  726.  1044;  V.  82.  p.  692. 

\OI   NCJSTOtt  M&  OHIO  RIVES  UW.      To  DC  a  trolle> 

*  ORGANIZATION     -Incorporated   In   Ohio  on   I" 

the  Salem  Hit    from  the  I 
$6.ooo  pet  annum;  i b< 

7   miles. 

•»  STOCK  AND  BONDS    -        DaU .  Jni                                         Maturly. 

Stock,* $2,500,000  $1 .7oo  000 

1st  asjinoitgage  ,*|$2, 500, 000  .1   l>            1,500.000   June   1   1927 

($1  000)  ,*rold                c-<*i    Ii  as'  Sav.  &  Ti    C< 

Bonds.     The  unissued  $1  vedforexti 

meiits.      Bonds  are  subject  to  call  at  I'll  and  Int.  on  an;.                       ay. 

•  ROAD.— la  building  Iron  a  Salem  RB 

in   Salem,  O.,  through  the  city  ol  Salem,  to  a  connection 

jstark  Electric  Ry.  Co 
hi    Washington vllle,   tnrouj  labon   and    West   Point   t<, 

Liverpool,  O. .  a  d 

with  the  Youngstown   &  Southi    n   RR.,  and  by  a  traffic  arran 
caisioUthe  Youngstown  &  Ohio  R  vi  1  to  .the  ..city 

of  Youngatown.Mll  Isexpei  d  by  Jan.  1907. 

OFFICERS,     Pres.,  R.  1     Denn  ion;  Sec.  and  Treas.,  F.  S.  Whltcomb. 
-V.  85,  p.  532. 

YOLNGSTOWN  &  SOUTHERN  RY.— To  be  a  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  9  1903  under  the 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AXO  BONOS—        Date.        Interest.    Outstanding.        Maturity. 

Stock,  $1,800,000  ($100) $1,800,000     

1st     mtg.     $1,500,000.     gold)    1903        5  g  A-O  700,000   Oct     1  1923 

($1,000).  s  f C*/      Interest  at  Xew  York  Trust  Co..  trustee. 

Bonds.-  -A  s.  t.  of  5%  per  annum  of  bonds  outstanding  commences  after 
5  years.     See  V.  77,  p    2100.     Bonds  are  not  subject  to  call. 

ROAD. — Is  to  operate  51  frilles  of  road  from  Y'oungstown  to  Fast  Liver- 
pool andlSalem.  of  which  20  miles  to  Columbiana  and  L  pitted 
and   In  operation.     70  lb.  T  rail. 

OFFICERS. — Pres.,  John  Stambaugh,  Y'oungstown;  V.-P..  C.  P.  Phelps. 
New  York;  2d  V.-P.  and  Gen.  Man.,  S.  J.  Dill.  Youngstown:  Sec  and  Treas.. 
David  Todd,  Youngstown. — V.  80,  p.  2400. 


YORK,  PA. 

YORK  COUNTY  TRACTION.— A  trolley  road. 

In  April  1906  Brown  B'-os.  &  Co.    Ph'ia.,  and  associates  acquired  control. 

Dissolution. — On  July  30  1907  shareholders  voted  t<>  he  York  Co. 

TractlonHCo.,  the  N.  J.  corporation,  preparatory  to  a  rc-incoiporatlon. 
Thelcompanv's  51, 500, 000  bonds  were  paid  oil  July  1  1907.  V.  M.  p.  1369. 
The  new  company.  It  is  reported,  will  be  Incorporated  in  Pennsylvania  as 
the  Y'ork  Railways  Co.  The  proposed  bond  Issue  will  be  5  %  bonds  dated 
Oct.  1  1907  and  run  30  years;  denomination  $1 .000.  Owns  an  electrlc-llght 
nlant  and  all  the  street  railway  properties  centering  In  Yoik.  Is  building 
to  Hanover,  Pa.— V.  82,  p.  871,  088.  V.  84,  p.  1369;  V.  85,  p    285. 


RAILWAYS  IN  ISLAND  POSSESSIONS  AND  FOREIGN  COUNTRIES. 


B  HONOLULU,  HAWAII. 

HONOLULU  RAPID  TRANSIT  &   LAND  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Hawaii  In  July  1898.  Franchises 
runs  for  30  years  from  1901  and  permits  the  carrying  of  freight  and  mall 
as  well  as  passengers.  E.  H.  Rollins  &  Sons,  Chicago,  offered  the  bonds 
In  June  1902. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6%  debentures , and  comprising  12 H  miles  of 
track);  payment  being  made  by  the  Issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.;  910  shares  of  preferred  stock  and  $59,150  In  cash. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common,!  $1,250,000,  $100.  f 4  Q-M  31  $800,000Ju'e  29'07,% 

Pref.6%J  l 6  J-D   31  350,000  See  text. 

I    1902      6  g  M-N  670,000   May    1  1927 

First    mortgage,    $1,000,000,1  Interest  at  Union  Trust  Co.,  San  Francisco, 

gold  ($1,000)    c*l     trustee,  at  National  City  Bank,  New  York, 

i     or  at  company's  office,  Honolulu. 

Bonds. — $310,000  bonds  are  reserved  for  extensions  at  the  rate  of  $15,000 
per  mile,  or  for  acquisition  of  other  street  railways;  $20,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917,  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460, 
3  %  of  the  amount  outstanding  shall  be  set  aside  each  year  from  May 
1  1907  to  May  1  1926  as  a  sinking  fund.  For  the  remaining 
bonds  (numbered  461  to  1 ,000) ,  on  the  1st  day  of  May  after  their  Issue  and 
each  year  thereafter  till  1926  ,such  sums  shall  be  set  apart  the  principal  and 
Interest  of  which  compounded  at  5%  would  equal  the  par  value  of  the 
amount  of  bonds  then  Issued  and  outstanding  as  a  sinking  fund.  These 
sinking  funds  to  be  used  respectively  in  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  in  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74,  p.  1251. 

Dividends.— Six  per  cent  Is  being  paid  on  pref.  stock.  On  common  Dec. 31 
1903.1%.  In  1904,  4%.  In  1905.4%.  In  1906.  March  31 ,  1%;  June  30. 
%  %;  Sept.  30,  %  %:  Dec.  31 .  %  %.     In  1907,  Mch.  30.  %  %;  June  29,  H  %. 

REPORT. — For  year  ending  Dec.  31  1906:  Gross,  $349,915;  net,  $148,- 
223;  other  Income,  $5,675;  fixed  charges,  &c,  $57,747;  surplus,  $96,151. 

ROAD. — Operates  23.88  miles  of  track.  Gauge.  4  ft.;  85-lb.  rails;  45  ves- 
tlbuled  motor  cars  and  7  trailers;  1,020  h.  p.  generators. 

OFFICERS. — Pres.,  L.  T.  Peck;  1st  Vice- Pres.,  L.  A.  Thurston:  2d  Vice- 
Pres.,  J.  B.  Castle;  Sec.  Win.  Williamson;  Treas.,  C.  H.  Atheiton:  Auditor, 
F.  W.  Klebahn;  Man..  C.  G.  Ballentyne.— V.  77.  p.  2035;  V.  82.  p.  1208. 


KINGSTON,  JAMAICA. 
WEST  INDIA  ELECTRIC  CO.  -A  trolley  road. 
organization.-  Incorporated   In   Jamaica  In    1007;  took  over  the 

lighting    buslnees   on    B    rental    basis 

STOCK  AND  BONDS  Date.        Interest.     Outstanding.      Maturity. 

Stock,    S80O.000    ($1001  $800,1100       .        

First       mortgage,       $800,0001     1898        5  g  J-J  800,000  Jan      1   1928 

($500),   gold       -<•*     Montreal    Trust    &    Deposit    CO.,    Trustee. 

Interest    at    Bank    of    Montreal,    Montreal. 
Bonds.      Bonds  arc  not   subject    to  call 
REPORT. — For  7  months  ending  July  31: 

Ytar.  cross.  Net.  Taxes.      Int.&Bentals.       Stir. 

1007 $107,167  $58  320  83,897  $22,210  832,212 

1906  94,837  50,312  3.843  17.500  32,927 

ROAD. — Operates  24  miles  of  track  In   and   around    Kingston,  Jamaica 

Gauge,  4  ft.  8 h;  in      90-ib.  glider  and  60-lb.  T.  rails. 

of  kick  as. — Pres..  James  Hutchison;  V.  P.,Robt,  Lindsay;  Sac.,  H. 
E.  Flower;  Gen.  Mgi.,  L.  Faster  Davis;  Compt.,  X.  B.  Tucker  Supt.,  H. 
Shea  — V.  84,  p.  340,  894,  155.1;  V.  85,  p.  210 

PONCE,  PORTO  RICO. 

Population  in  190S  was  about  34.000. 
PONCE  ELECTRIC  CO. — Incorporated  In   New  Jersey  In  1902.     Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co. ,  which  owns  the  railway  between 


Ponce  and  the  Playa  and  the  electrlc-llght  business  of  Ponce  and  the  Playa. 
Also  owns  100  acres  of  shore  property  at  the  Playa.  to  be  used  as  location 
for  the  only  deep-water  wharf  In  the  harbor.  Railway  franchise  expires  In 
1961   and  electrlc-llght  franchise  In   1963. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $500,000   ($100) $500,000     

Coll  trust  1st  mortgage.$750,-l   1902        6  g  M-N  240,000  May    1  1927 

000,  gold c*  Jlnt.at  Bos.Safe  Dep.  &  Tr.Co.,Bo8ton.trustee. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  interest  on  any  Interest 
date.  A  sinking  fund  of  1  %  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  Is  Invested  in  the  bonds  at  not  more  than 
107  H  and  Interest.     $10,000  bonds  have  been  canceled  by  this  fund  to  date. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1906:  Gross,  $107, »2T;  net, 
$47,608;  interest,  $29,783;  surplus,  $17,825. 

ROAD. — Operates  4.4  miles  of  track  between  Ponce  and  Port  Ponce. 
60-lb.  rail.      10  cars. 

OFFICERS. — Pres.,  John  W.  Hallowell;  Vlce-Pres..  Chas.  D.  Wymaa.- 
Treas.,  A.  Stuart  Pratt;  Sec,  H.  R.  Hayes;  Transfer  Agents,  Stone  1  Webs- 
ter. Boston,  Mass. — V.  74,  p.  268.  478. 

PORTO  RICO  RAILWAYS  CO.,  LIMITED.— A  trolley  road. 

ORGANIZATION. — Incorpoiated  ln*Canada  Oct.  1906  and  has  ac- 
quired all  the  electric  railway,  electric-light  and  watcr-powei  business  of 
San  Juan.  Owns  the  Capias  Hallway  Co..  which  has  secured  a  99-year 
franchise  for  a  road  to  Caguas.  V.  85,  p.  161.  Lighting  franchise  per- 
petual. Water-power  franchise  99  yeais  from  1906.  Railway  franchise 
60  years  from  1878.  .     _  _,         .      .__. 

Contract. —  \  contract  has  been  made  with  the  Porto  Rlcan  Leaf  Tobacco 
Co.  under  which  this  railroad  will  get  all  the  former's  freight  between 
Caguas  and  San  Juan  for  ten  years. 

STOCK   \XI)  BONDS —        Date.        Interest.      Outstanding.      Maturity. 

Stock,  $3.000,000 -  82,800.000     . 

First     mortgage,     $3,000.0001    1906        5  MX  2  300.000   Nov    1  1936 

($500)     gold  -;  Int.  at    Montreal  Tr.    <N:    Dtp.  Co.,  Trustee 

Montreal  and  Halifax,  or  Metropol.  Bk.,Tor. 

EARNINGS. — For  4  months  ending  April  30  1907.  gross.  $111,282:  net. 
$12,355.     For  same  period  In  1906,  716.  net,  $30,235. 

ROAD — Operates  from  San  Juan  to  Hlo  Pledras.  7H  miles.  An  ex- 
tension of  17 H  "Hies  to  Caguas  is  to  be  built.     Standard  gauge. 

OFFICERS.— Pres  .  W.  B.  Hoss.  Halifax:  V.-P.,  W.  M.  Altken,  Mon- 
treal.— V.   85.   p.    161.  m 

DOMINION    POWER  &   TRANSMISSION   CO 
For  statementofthlsco.  set'  page  104  of  "Si.H>  . 

HAVANA  CENTRAL  RR  „     „  „,     ,„,„„„ 

For  statement  of  this  co.  seepage  103  of     St.  Hy.     section  of  Feb.  23  1907. 

HAVANA  ELECTRIC  RY.— A   trolley   road.  „,,„„„ 

For  statement  of  tills  co  seepage  102  of    St.  Hy.     section  of  Feb.  23  1907. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road. 

For  Statement  Of  this  CO.  seepage  103  of  "St.  Ry."  section  of  Feb.  23  1907. 

MANILA  ELECTRICRA1LROAD  &  LIGHTING  CORPORATION. 

For  statement  of  1  ids  co.  set  page  111  of  "St.  Hy."  section  of  Feb.  23  1907. 

MONTREAL  STREET  RAILWAY.— A  trolley  road. 

For  statement  of  this  co.  seepage  111  of  "St.  Ry."  section  of  Feb.  23  1907. 

NETHERLANDS  TRAMWAYS  CORPORATION.— An   -lectric  road. 

For  statement  of  this  CO.  sec  page  60  of  "St.  Hy."  section  of  Feb.  23  1907 

NIAGARA  ST    CATHERINE'S  &  TORONTO  RY.— Electric  and  steam. 

For  statement  of  this  co.  see  page  111  of  "St.  Ry."  section  of  Feb.  23  1907. 

OTTAWA  ELECTRIC  RY.— A  trolley  road. 

For  statement  of  this  co.  seepage  111  of  "St.  Ry."  section  of  Feb.  23  1907 

SAO  PAULO  TRAMWAY.  LIGHT  &  POWER  CO.— Electric  road. 

For  statement  of  this  co.  see  "St.  Ry."  section  of  Oct.  13  1906. 

TORONTO  RY  —A  trolley  road. 

For  statement  of  this  co.  seepage  HI  of  "St.  Ry."  section  of  Feb.  23  1907. 

WINNIPEG  ELECTRIC  RY.— A  trolley  road  ._.„..    „„,„„, 

For  statement  of  this  co.  see  page  111  of  "St.  Ry       ectlon.of  Feb.  23  190  7 


section  of  June  29  1907. 


Oct.,  1907.J 
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NEW     COMPANIES. 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the 
companies  not  represented  in  this  issue  of  the  "Street  Railway  Section.' 
haye  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of 
taa'g  not  been  found  possible  to  secure  full  returns. 

AKRON  CANTON  &  YOUNGSTOWN  ELECTRIC  RY.     V.  85,  p.  220. 

ALGIERS  RY.   ft  LIGHTING  CO.      V.  82,  p.  279. 

ALLEGHENY  VALLEY  STREET  RY.      V.  82,  p.   1039. 

AURORA  DE  KALB  &  ROCKFORD  RR.      V.  81.  p.  667. 

AURORA  RAILWAYS  CO.      V.  83.  n.1589. 

BAHIA  TRAMWAY,  LIGHT  &  POWER  CO.     V.  84,  p.  1051. 

BATON  ROUGE  (LA.)   ELECTRIC  ft  GAS  CO.      V.  84,  p.  506. 

BAKERSFIELD   <3c  VENTURA  RY.      V.  83,  p.  1227;     V.  84,  p.  50. 

BRITISH  COLUMBIA  ELECTRIC  RY.     V.  81.  p.  558,  612,  1847;  V.  82, 

p.  1040,  1322;  V.  84,  p.  803. 
BUFFALO   LOCKPORT   &   ROCHESTER   RY.      V.   81,   p.   506;   V.   82, 

O.  1210. 
CALIFORNIA  MIDLAND  RR.     V.  84,  p.  693,  1051;  V.  85,  p.  39. 
CANANDAIGUA  SOUTHERN    RR.     V.  84,  p.  1427. 
CANTON  ft  YOUNGSTOWN  RY.     V.  84,  p.  626. 
CATSKILL  ELEC.  RY.     V.  84,  p.  569. 

CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY.     V.  83.  p.  212. 
CHICAGO-NEW    YORK    ELEC.   AIR   LINE   RR.      V.   83,   p.  435.  1037. 
CHICASHA  CITY  RAILWAY  CO.     V.  83,  p.  36. 

CLEVELAND  ALLIANCE  &  MAHONING  VALLEY  RY.      V.  S3,  p.  1410. 
CLEVELAND    &   SHARON   ELECTRIC   RY.      V.    83,   p.    1347. 
DUQUOIN  BELLEVILLE  &  ST.  LOUIS  ELEC.  RY.     V.  84,  p.  995. 
DETROIT  FLINT   &  SAGINAW  ELECTRIC  RY.      V.  83,  p.    1290. 
DETROIT  PLYMOUTH  &  NORTHVILLE  RY.     V.  84,  p.  1182. 
FITCHBURG  RR.       V.  84,  p.  1366. 
GAINESVILLE     TRACTION   CO.     (See    Gainesville     Elec.    Ry.    &    Lt. 

V.  83,  p.  495;  V.  84,  p.  1052. 
GAINESVILLE   WH1TESBORO   &  SHERMAN   RY.     V.   33     p.  492. 
GRAND  RAPIDS  ELECTRIC  RY.     V.  83,  p.  1524. 
GRAND    RAPIDS    &    KALAMAZOO    VALLEY    RY.     V.    80,    p.    117; 

V.   82,   p.   165. 
HONESDALE   &   HAWLEY  RY.      V.  83.  p.  1098. 
HUMBOLDT  TRANSIT  CO.     V.  84,  p.  804. 
HURON  ft  ONTARIO  RY.     V.  85,  p.  600. 
ITHACA-OWEGO  TRACTION  CO.     V.  84,  p.  1366. 
IOWA-MISSOURI  TRACTION  ft  POWER  CO.     V.  84.  p.  931. 
JANESVILLE  &  MADISON  RY.      V.  83,  p.  562. 
JANESVILLE  TRACTION  CO.     V.  83,  p.  562. 
KANAWHA  VALLEY  TRACTION  CO.     V.  78.  p.  1781    V.  80.  p.  1912; 

V.  83,  p.   323 
KANSAS  CITY-OLATHE  ELECTRIC  RR.     V.  84,  p.  158. 
KENTUCKY    &   OHIO   RIVER   INTERURBAN   RY.     V.   81.   p.    1723; 

V.  82,  p.  751. 
KITTANNING  &  COWANSHANNOCK  VALLEY  STREET  RY.      V.  84. 

p.  339. 
LANCASTER  TRACTION   ft  POWER  CO.     V.  83,  p.   1470. 
LIMA  URBAN   RY.      V.   84,  p.   1551;  V.   85,  p.   160. 
LINCOLN  RY.  ft  LIGHT  CO.  (ILL.).     V.  84,  p.  1182. 
LOS  ANGELES  ft  SAN  DIEGO  BEACH   RY.      V.  83,  p.  562. 
MANHATTAN  &  LONG  ISLAND  RR.      V.  85,  p    346. 
MANISTEE  LIGHT   ft  TRACTION  CO.      V.   85,  p.   864. 
MANITOWOC  ft  NORTHERN  TRACTION  CO.      V.  82,  p.  161. 
MARION-BUCYRUS  ELECTRIC  RY.      V.  81,  p.  613;  V.  82,  p.  928    1040. 
MEXICAN  ELECTRIC  TRAMWAY  CO.      V.  83,  p.  626. 
MIAMI   ELECTRIC  RAILWAY  CO.      V.   83.   n.   1171. 
MISSOURI  WATER,  LIGHT  &  TRACTION  CO.     V.  83,  p.  1590;  V.  84. 

p.   508. 
MONTEREY  FRESNO  &  EASTERN  RY.      V.  85,  p.  40. 
MONTICKLLO   FALLSBURG   ft   WHITE  LAKE  RR.      V.  85,  p.  469. 


"Chronicle"  where  information  can  be  found  concerning  a  number  of 
'  These  are  either  newly  organized  companies  the  affairs  of  which 
a  regular  statement  regarding  them,  or  else  companies  from  which  it 


749. 
V.  82,  p.   1438. 

V.  83,  p.  156;  V.  84,  p.  1308. 

V.  83,  p.  435. 
NEW  YORK  PITTSBURGH   ft  CHICAGO  AIR  LINE  RY. 


V.  84,  p.  1308,  1429. 
V.  83.  p.  493. 


MONTEREY  &  PACIFIC  GROVE  STREET  RY.  ft  ELEC.  POWER  CO 

V.  84,  p.   1552;  V.   85,  p.   346. 
MT.   MANSFIELD   ELEC.   RR.      V.   84,  p. 
MUNCIE   &   PORTLAND   TRACTION   CO. 
NEVADA  TRANSIT  CO.      V.   82.  p.   281. 
NEW  YORK  AUBURN  &  LANSING  RR. 

V.  85,  p.  160. 
NEW  YORK  BOSTON  &  CHICAGO  ELEC.  RY. 

V.  83     p. 

380. 

OHIO  RIVER  PASSENGER  RY.     V.  84,  n.  1367. 
OREGON  ELECTRIC  RAILWAY   CO.      V.  83,  p.  819. 
OSKALOOSA    &    BUXTON    ELECTRIC    RY.      V.    83,   p.    1471. 
PHILADELPHIA  &  WESTERN  RR.      V.  81,  p.  508,  778:  V.  82,  p.  629. 

693;  V.  84,  p.  997,  1248,  1368. 
PORTO  RICO  RYS.,  LTD.      V.  85,  p.   161. 
PUEBLO  TRAMWAY,  LIGHT  &  POWER  CO. 

V.   85,  p.   723. 
QUEBEC  RAILWAY,  LIGHT  &  POWER  CO. 

RAILWAY  &  LIGHT  SECURITIES  CO.   (Boston).     V.  85,  p.  341. 
ROCKLAND    SOUTH   THOMASTON    &    OWL'S    HEAD    ST.    RY.    CO. 

V.  83,  p.  97;  V.  84,  p.  340,  627. 
ROCKVILLE   &   ELLINGTON  STREET  RY.     V.  83,  d.  324. 
ST.  JOSEPH  VALLEY  TRACTION  CO.     V.  84,  p.  750. 
ST.  LOUIS  WEBSTER  ft  VALLEY  PARK  RR.      V.  83,  p.  380. 
SANDUSKY  SOUTHWESTERN  RY.      V.  79,  p.  2206:  V.  81,  p.  841,  1376. 
SAN  FRANCISCO  RYS.  &  POWER  CO.      V.  85.  p.  100. 
SHELBYVILLE  &  OHIO  RIVER  ELEC.  RR.      V.  83,p.  324"  V.  85, p.  347, 
SIOUX  CITY  HOMER  &  .SOUTHERN  RY.      V.  81.  p.  1437;  V.  83,  p.  819. 
SNOHOMISH  VALLEY  RY.     V.  82,  p.  870. 
SPRINGFIELD  SO.  CHAR.  WASH.  CT.  H.  ft  CHIL.  TR.  CO.      V.  80,  p. 

1112;  V.  81,  p.  1242,  1666;  V.  82.  p.  49,  753.  871:  V.  83,  p.  563. 
STEUBEN  TRACTION  CO.      V.  84,  p.  222. 

TEXARKANA  ELEC.  ST.  RY.      V.  81,  p.  1376;    V.  83,  p.  273;    971,  1172. 
TOLEDO  ANN  ARBOR  &  DETROIT  RY.     V.  83,  p.  493.  V.  85,  p.  347, 

470.  m 

TOLEDO  PORT  CLINTON  &  LAKESIDE  ELEC.  RY.     V.  79,  p.  2458. 

TRANS-CONTINENTAL  ELECTRIC  RR.      V.   84,  p.  340. 

TRENTON  LAKEWOOD  &  ATLANTIC  RY.     V.  82,  p.  282;  V.  84, p. 1368 

TUCSON  RAPID  TRANSIT  CO.     V.  83.  p.  324. 

UNITED  RYS.  OF  THE   HAVANA   &  REGLA  WAREHOUSES,   LIM- 
ITED.     V.   83,  p.   273:  V.  84,  p.  1053. 

UNITED  RYS.  CO.   (PORTLAND,  ORE.).     V.  83,  p.  563,  891;  V.  84, 
p.  1308. 

WASHINGTON  FREDERICK   &   GETTYSBURG  RY.      V.  85.  p.  601 
723,  922. 

WASHINGTON  RY.   &  POWER  CO.     V.  84,  p.  1309. 

WASHINGTON  (OHIO)  TRACTION  CO.     V.  82,  p.  1103:  V.  84,  p.   572, 
1115. 

WATSONVILI.E  TRANSPORTATION  CO.     V.  81.  p.   728,   976.    149  4; 
V.  83, p.  215; V.  85,  p.  42. 

WEST  INDIA  ELECTRIC  CO.     V.  84,  p.  340,  694,  1553;  V.  85.  p.  215. 

WEST  SHORE  TRACTION  CO.  V.  85,  p.  223. 

WETZEL  &  TYLER  RR.      V.  83,  p.   157. 

WHITEHALL  &  GRANVILLE  RR.     V.  84,  p.   1369. 

WICHITA  FALLS   ft   NORTHWESTERN.      V.  85,  p.   922. 

WINCHESTER  ft  WASHINGTON  ELEC.  RY.     V.  83    p.  627. 

WISCONSIN  RAPID  TRANSIT  CO.     V.  83,  p.  1292. 

WORCESTER   &  PROVIDENCE  STREET  RY.     V.  82.  p.  1042. 


ABBREVIATIONS,  ETC. 


The  urms  and  abbreviations  employed  in  this  SUPPLEMENT  are  explained  in  the  following: 

"STOCK  AND  BONDS." — Under  these  words  are  shown — 

"STOCK." — The  amount  of  stork  authorized  immediately  follows  the  word  "stock  '  and  against  this  Is  the  par  value  of  single  shares.  For  example 
"Stock,  $200,000  (5100),"  means  stock,  total  Issue  authorized  by  charter  or  by  Act  of  Legislature,  $200,000,  divided  into  shares  of  5100  each;  "f.  p.': 
following  the  amount  given  as  outstanding  means  "full  paid." 

flM  "Pref."  means  "preferred  stock."  "Pref.  6%  cum."  means  preferred  stock  entitled  to  dividends  of  6%  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  In  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "Pref.  6  %  non- 
cum."  means  simply  that  the  stock  is  entitled  to  6  %  per  annum  if  earned,  but  that  if  unearned  in  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently. 

"BONDS." — "Mort.  '  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M.'  means  general  mortgage. 
The  amount  next  following  Is  the  total  authorized  amount  that  can  be  issued  under  the  mortgage.  The  word  "gold"  is  usually  spelled  out,  but  In  some 
Instances  is  contracted  to  "g.,"  while  "cur."  means  currency. 

"Conv."  means  convertible  Into  stock.  "S.  f."  means  sinking  fund,  "c."  means  coupon:  "c*"  n.eans  coupon  but  may  be  registered  as  to  prin- 
cipal; and  c*ftr"  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are  outstanding.  The  letters  "p.  m."  mean  per  mile,  so 
515,000  p.  m.  mean?  that  the  Issue  of  bonds  is  restricted  to  S15, 000  for  each  mile  of  track.  "Guar.'  means  guaranteed,  and  "guar.  p.  4  i.  (end.)' 
means  guaranteed  as  to  principal  and  Interest,  the  guaranty  being  endorsed  on  each  bond. 

"DATE." — The  date  of  Issue  on  the  face  of  the  bonds  is  indicated  under  the  word  "date." 

"INTEREST." — Under  this  heading  Is  given  the  rate  per  cent  yearly  of  the  Interest  payable  on  the  bonds  or  (if  guaianteed)  of  the  dividend  payable 
on  the  stock;  also  the  months  when  the  Interest  or  dividend  Is  payable;  thus,  "6  ,1-J'  means  6  %  per  annum  payable  January  and  July;  correspond- 
ingly, "FA"  is  \ised  to  mean  February  and  August;  "M-S"  means  March  and  September,  and  so  on;  while  "Q  J"  means  quarterly  beginning  in  January 
and  "O-F"  quarterly  beginning  In  February.  (The  day  when  the  interest  payment  is  due  can  generally  be  determined  by  noticing  when  the  loans 
mature,  the  day  of  the  month  there  given  being  In  most  eases  the  same  as  for  one  of  the  interest  dates.) 

ROAD." — The  word  "track     means  In  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.     "Ralls  are  80-Ib 
girder"  means  that  each  rail  weighs  80  pounds  to  the  yard. 
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Adamstown      ft    Mohnsvllle     El.     Ry. — See 
United   Traction  (Readlngi 81 

Akron  Barberton  ft  Western  Ry. — See  North. 

Ohio  Tract.  &  Lt.  Co 5 

Akron  Bedford  ft  Cleveland  RR  — See  North- 
ern Oh  o  Traction  ft  Light  Co 5 

Akron  Canton  Electric  Ry    .       I0S 

Alabama  City  Gadsden  ft  Attalla  St.  Ry 41 

Albany  ft  Hudson  RR 40 

Albany  Ry. — See  United  Traction  (Albany)..     5 
Alfr.  Lt.  ft  Power  Co. — See  Atl.  Sh.  Line  Ry..   92 

Algiers  Ry.  ft  Ltg.  Co... .105 

Allegheny  ft  Bellevue— See  Fed.  St.&Pl.V 84 

Allegheny    Bellevue    ft    Perrysvlllc    Ry. — See 

Philadelphia   Co. 84 

Allegheny  St.— See  Federal  St.  ft  Pleas.  Val..   84 

Allegheny  Traction — See  Cons'd  Trac.  Sys 84 

Allegheny  Valley  Street  Ry 105 

Allentown  El.  L    ft  P.— S  e  Leh.  Val.  Tran. ..     6 

Allentown  ft  Reading  Traction  Co 0 

Allentown  ft  Lehigh  Valley  Traction — See  Le- 
high Valley  Transit 6 

Allentown  A  Slatlngt'n — See  Leh.  Val.  Tran..      6 

Alliance  Electric  Ry.— See  Stark  Elec.  RR 20 

Alton  Granite  ft  St.  L.  Trac.  Co. — See  East  St. 

Louis  ft  Suburban  Co 38' 

Alton  Improvement  Ass'n — See  East  St.  Louts 

ft  .Suburban  Co 38  i 

Alton  Light  ft  Traction — See  East  St.  Louis  ft 

Suburban  Co 38 

Alton  Ry.  Gas  4  Elec.  Lt. — See  East  St.  Louis 
ft  Suburban  Co 38 


Alton  Ry.  ft  111. — See  East  St   Louis  ft  Subur- 
ban Co. 
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Altoona    4    Logan   Valley    Electric    Ry. — See 

American  Rys.  Co 77 

American  Cities  Ry.  ft.  Light  Co 10 

American  Railways  Co.. 77 

Ameebury  &  Hampton— See  New  Hampshire 

Electric   Ry    40 

Amherst   ft  Sunderland  St     Uv       See  ifol  - 

...' 45 

Amsterdam  Street  RR a 


Page. 

Anacostla  ft  Potomac  River  RR 102  , 

Anderson     Electric    Street     Ry. — See     Union 

Traction  Co 6 

Anderson  Traction  Co 7  ! 

Annlston  Electric  ftGasCo.. 7 

Arlington  Heights  Motor  Ry_ 96  j 

Asbury  Park   ft  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 54  | 

Ashevllle  Electric  Co 7 

Ashland  (Wis.)  Light    Power  ft  Street  Ry 7 

Ashtabula  Rapid  Transit 7 

Astoria  Electric  Co.  (Ore.) 7 

Atchison  Ry.  Light  ft  Power..    7 

Athens  (Ga.)  Electric  Ry 7 

Atlanta  Consol.   St.    RR. — See   Georgia   Rail 

way  ft  Electric  Co 7 

Atlanta  G.  L.  Co. — See  Ca.  Ry.  ft  Elec 7 

Atlanta  Northern  Ry. — See  Ga.  Rv.  ft  El.  Co.     7  i 

Atlanta  St.  RR.— See  Ga.  Ry.  ft  Elec.  Co 7 

Atlantic     Ave.     RR. — See    Brooklyn.    Rapid 

Transit.. .  15 

Atlantic  City  &  Ocean  City  Co  .  .   .       s; 

Atlantic  City  ft  Ocean  City  RR.      See  Atlantic 

City    A  Shore  RR ,s 

Atlantic  City  ft  Shore  RR  .8 

Atlantic  City  ft  Suburban  Traction  Co 8  ' 

Atlantic  Coast  Electric  Ry 54 

Atlantic  Shore  Line  Ry I  92 

Auburn  At  Northern  Elec.  RR.. s1 

Auburn  ft  Syracuse  Electric  RR 8 

Augusta    ft   Aiken    Ry. — See   North   Augusta 

Ry.  ft  Improvement  Co 8 

Augusta- Aiken  Ry.  ft  Electric  Co 8 

Augusta  ft  Columbia  R\  8 

Augusta   (Me.)    Hallowed    ft   Gardiner   RR. — 

See  Aug.  Wlnthrop  ft  Gardiner.. A, 

Augusta  (Ga.)  Ry.  ft  Electric  Co   .  .. 8 

Augusta  winthrop  ft  Gardiner  Ri     see  1  ewla 

ton  Augusts  ds  watervllle 8!   R\  :.-i 

Aurora  De  Kalb  ft  Rock  ford  RR 108 

Aurora  Elgin  ft  Chicago. 20 

1  'nllwfl  vm  Co  108 

Austin  Electric  Ry 1     g 


Pao«- 

Baden  ft  St.  L.  RR. — See  United  Rys.  Co...  91 
ahia  Tramway,  Light  ft  Power  Co 105 

Bakersfield  Gas  ft  Elec.   Lt.  Co. — See  Power 

Transit  ft  Light 8 

Bakersfield    ft    Kern    Elec.    Ry. — See   Power 

Transit  ft  Light 8 

Bakersfield  A  Ventura  Ry .105 

Baltimore   &  Anuap.  Short  Line — See  Mary- 
land Rys  ..    .. 9 

Baltimore  Catonsvllle  ft  Elllcott's  Mills  Pass. 

RR. — See  United  Rys.  ft  Elec.  Co 8 

Baltimore  City  Passenger  Railway — See  United 

Rys.  ft  Elec.  Co 8 

Baltimore  ft  Laurel  Elec.  Ry   ... 9 

Baltimore     ft     Northern     Electric     Ry. — See 

United  Rys.  &  Electric  Co 8 

Bait.  Sparrows  Point  ft  Chesapeake  Ry 9 

Baltimore  Terminal  Co. — See  Wash.   Bait,   ft 

Annap ..    ...102 

Baltimore  Traction — See  United  Rys.  ft  Elec.      B 

Baltimore  ft  Washington  Transit 102 

Bangor  Ry.  ft  Electric  Co.. 9 

Barre  ft  MontDeller  Traction  4  Power 9 

Bath  St.  Ry. — See  Lewlston  Br'nsw'k  ft  Bath.   54 

Baton  RoUKe  Elec.   ft  Oas  Co. 105 

Bay  Counties   Power  Co. — See  Calif.  Gas.   4 

Electric  Corp 93 

Bay  Shore  Terminal  Co. —  See  Norfolk  4  Ports- 

111  on Ih  Tract  Ion  Co 78 

Beatrice  (Neb.)  Elec.  Co... :> 

Beaver  Valley  Traction— See  Phlla.  Co 85 

Bellalre    Bridgeport    (O.)     4    Martin's    Ferry 

Street  Ry . — See  Wheeling  Traction. 10 

Bellalre  South  Western  Traction  Co 103 

Belle  Olty  Elec.  Co.—  See  Mllw.  L.  H.  4T 59 

Bellevue   Water   4   Fuel   Gas  Light  Co. — See 

Cln.  Newp't  4  Covington  Lt.  4  Tract.  Co..    3<> 
Ben  Avon  4  Emsworth  St.  Rv. — Sor  Phlla   Co.  8  1 
Hennlmrton    ft   Hooslc  Valley  Ry. — See  Con- 
solidated Ry     83 

Bennington  A  North  IdamsSt,  Ry,  —See  1     1 

solldated  in  .... 

Beuton  Harbor-St.  Joseph  Ry.  4  Ltg.. 
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J'aoe. 
Bergen  County  Traction— See  N.  J.   4   Hud- 
son Hy.  &  I' 44 

I  .•      See  Public  Ser.  Corp 6. 

•  >■  SI.  ji>  .  -  air  (Sui  !..uui  u>m.  1 1 .  i  u.    I* 

ii<-  Street  Ry.  -  See  Oons'd  By 

yn    4    Laurel    l.kiulc — See   United    Ky. 

.V  1.1.  ii  lU' i  ii   II 

Beth.  <v  Naiareth— See  Leh.  Val.  Transit •> 

Beverly  4  I )nu versus,  m  BoetOD  4  Nor 14 

Hlihlcford  4  Saco  Railroad 10 

inui\i  El.   i<>     4  Power  I  i.uifp.  4 

IClM.OoaitTnct.Oo  .  44 

Blnghamton  Lest.  4  Union — See  Blng.  Ry in 

Blnghamton  Hallway  Co 10 

Birmingham     Kuozvllle    4    Allcntown    Trac- 
tion— See  Pltlsb.  4  Birmingham  Tr .  84 

Birmingham    Hallway    4    BlectrlO — See    Bir- 
mingham Hy.  Lt.  4  Power 10 

Birmingham  Hy.  Lgt.  4  Power 10 

Black   Hock   4  Salisbury  Hcacli — See  Haver- 
hill &  Amcsbury 40 

Bleecker    Street    4    Pulton    Perry    HR. — See 

Metropolitan  St.  Hy.  System -   71 

Bloomilcld  Street — See  Pittsburg  Tt.  System.  84 
Bloomlugton  4  Normal  By.  Kl.  A  IlcatlngCo. 

— See  Bloom.  &  Norm.  Hy.  &  Lt 32 

Bloomlugton  4  Normal  Hy.  &  Lt   Co 82 

Bloomlngton  Pontlac  4  Jollet  Elec.  Ry 10 

Blue   Grass   Tractlou   Co. — See   Lexington    & 

Inter.  Ry.. 54 

Blue  Hill  Street  Ry.. 19 

Boston  &  Chelsea — See  Boston  4  Northern 14 

Boston  Consol.  Street — See  West  End  St.  Ry.   12 

Boston  Elevated  Ry., - 10 

Boston  Milton   4  Brockton — See  Old  Colony 

Street  Hy 14 

Boston  4  Northern  StreetRy 14 

Boston  &  Revere  Elec — 14 

Boston  Suburban  Electric  Companies 12 

Boston  &  Worcester  Electric  Companies 15 

Boston  4  Worcester  Street  Ry .-    15 

Boyerstown  &  Pottstown  St.  Ry. — See  United 

Traction 81 

Braddock  &  Turtle  Creek  Passenger  Railway 

— See  United  Traction 83 

Bralntree  St.  Hy.— See  Old  Colony  St.  Ry 14 

Bralntree  &  Weymouth  St.  Ry. — See  Old  Col- 
ony St.  Ry 14 

Brattleboro  Gas  Light  Co. — See  Twin  States 

Gas  &  Elect.  Co 15 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  15 
Bridgeport  (Conn.)   Traction — See  Conn.  Ry. 

&  Lighting  Co -.    66 

Brldgeton  Electric — See  Am.  Rys.  Co.  (Phlla.)    78 

Brldgeton  &  Mlllv.  Tr. — See  Am.  Rys.  Co 78 

Brldgewater  Whitman  ft  Rockland  St.  Ry. — 

See  Old  Colony  St.  Ry 14 

Brlghtwood  Ry. — See  Wash.  Ry.  4  Elec.  Co.. 102 
Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.  Ry 98 

Bristol  (Tenn.)  Gas  4  Electric  Co.  ... _  15 

Bristol  &  Plalnville  Tramway  (Conn.). 15 

British  Columbia  Electric  Ry .105 

Broad  Ripple  Traction 46 

B'way  &  7th  Ave.  RR. — See  Met.  St.  Ry.  Sys.  71 
Broadway  Surf.  RR. — See  B'y  &  7h  Ave.RR.  71 
Brockton  Brldgewater  &  Taunton  St    Ry. — 

See  Old  Colony  St.  Ry 14 

Brockton   &   East   Brldgewater  St.   Ry. — See 

Old  Colony  St.  Ry 14 

Brockton  &  Plymouth  St.  Ry... 86 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.   14 

Bronx  Traction  Co. — See  Third  Ave.  Ry 72 

Brooklyn  Bath  &  West  End  RR. — See  Brook- 
lyn Rapid  Transit 15 

Brooklvn   4    Brighton   Beach — See   Brooklyn 

Rapid  Transit 15 

Brooklyn  Cable  Co. — See  Nassau  Electric 17 

Brooklyn  City   &   Newtown  RR. — See  Coney 

Island  &  Brooklvn 18 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  15 
Brooklyn  Crosstown  Railroad — See   Brooklyn 

Rapid  Transit 15 

Brooklyn  Heights  RR. — See  Brooklyn  R.  T..  15 
Brooklyn  Queens  Countv  <x  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 15 

Brooklyn  Rapid  Transit 15 

Brooklyn  Union  Elevated 17 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

Blrm.  Traction  Co 84 

Brunswick  Trac. — See  Public  Service  Ry 61 

Buffalo    Batavla    4   Rochester   El.    Ry. — See 

Buffalo  &  Wllliamsville  Elec.  Ry 18 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction 18 

Buffalo  4  Depew  Hy 18 

Buiralo  Dunkirk  4  Western  RR.— See  Buffalo 

<v  Lake  Erie  Traction  Co 18 

Buffalo  East  Side  St.  Ry.— See  Intern.  Trac.  18 
Buffalo  Gardenvllie     4     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 18 

BufTalo  &  Lockport  St.  Ry. — See  Inter.  Trac.  18 
Buffalo  Hamburg  4  Aurora  Ry. — See  Buffalo 

Southern  Ry._ 18 

Buffalo  &  Lackawanna  Traction  Co. 18 

BufTalo  &  Lake  Erie  Traction  Co 18 

Buffalo  Lock-port  4  Rochester  Ry ..105 

Buffalo  4  Niagara  Palls  Electric  Ry. — See  In- 
ternational Traction  18 

Buffalo  Ry. — Sec  International  Traction 18 

BufTalo  &  Rochester  Itli. — See  BulL  &  Depew  18 

BufTalo  Southern  Ry 18 

BufTalo  Tonawanda  4   Niagara  Palls  Electric 

RR. — See  International  Traction 18 

BufTalo  Traction. — See  International  Traction   18 

BufTalo  4  Wllliamsville  P.lcctrlc  Ry 18 

Burlington  County  Ry 60 

Burlington  (Iowa)  Ry.  &  Light  Co. — See  Peo- 
ple's Gas  4  Electric  Co 19 

Burlington  (Vt.)  Traction 19 

Butte  Electric  Hy 19 

Cairo  Electric  &  Traction  Co 19 
alals    (Me.)  Street  Hallway. 19 

California   Central    Gas    &    Electric   Co. — See 

California  Gas  4   Electric  Corporation 93 

California   (.'as    4    Electric   Corporation. — See 

Pacific  Gas  4  Electric  Co 93 

ni.i  Midland  KR loj 

California  Pacllic  Ry. — Sec  Los  Angeles  lntor- 

urBan  Ry 55 

California  Street  Cable 83 

Calumet  Electric  Street  Ry....... 21 

Cambridge  RR.— See  West  End  St.Ry.. Boston.  12 
Camden    Gloucester    4    Woodbury    Hy. — See 

South  Jersey  <ias  Electric  4  Traction 63 

Camden  Horse  RR. — See  Camden  4  Suburban  63 

Camden  Inter  Slate  Rv. 46 

Camden  4  Suburban  Ry. — See  Pub.  Scrv.Cor.   61 

Camden  &  Trenton  Ry 71) 

Canal  ft  Claiborne  RR.— See  N.  o.  Ry.  &  Lt..    6S 

Canandalgua  Southern  RR I115 

Caaarsle  RR.  Co.  See  Brooklyn  Rap.  Ti an  .  19 
Canon  CI tj  Florence  &  Royal  Gorge  Inter. Ry  18 
Canon   City    4   Royal   Gorge   Elic     Ry.— See 

Canon  City  Plor.  4  H.  G.  Inter.  Ry  ID 


I' age. 

Canton  Alaou  (out  Ry. — See  North.  Ohio 
Traction  A  Light  Ce  .   5 

Canton  Akron  Hy. — See  Canton-Akron  Cons. 
Ky  ...  3  1 

Canton-Masslllon  Electric  Hy. — See  Canton- 
Akron  Cons  Hy 5 

Canton-. New  Philadelphia  Hy. — See  Canton- 
AJcron  Cons    Ry 3 

Canton  4  Voungstown  Hy    105 

any  Dei.  Hay  4  Se well's  Point  Elec.  Hy.   -0 

Capital  Electric  Co.-  Soe  Sprlngf.Hy. 4  Lt. Co.    M 

Capital  Traction. 142 

(aibondale  Ry. — See  Scrauton  Ry 78 

Carbon  Street  Hy 58 

Ivonue  ft  J  air  Grounds  Hy. — See  United 
Hallways  Co 82 

Catharine     4     Balnbrldge    Streets    Ry. — See 

I ) nlon  Traction 80 

Catsklll   Bloc.   Hy 105 

Cayuga  Lake  Electric  Hy. — See  Ithaca  St.  Hy.  4S 
Cedar  Rapids  &  Iowa  City  Hy.  4  Light  Co.. .    28 

Cedar  Rapids  4  Marlon  City  Ry 20  ' 

Central  California  Electric  Co. — See  California 

Gas  4  Electric  Corporation 93 

Central  California  Traction  Co !i8 

Central  Crosstown  RR. — See  Met.  St.  Ry.  Sys.  71 
Central  Electric  Co. — See  Somerset  Union  4 

Middlesex  Lighting  Co .     ....   61 

Central  Elec. — See  Sacramento  Elec.  G.  ft  Ry.  93 
Central  Elec.  Hy  .(Kans.). — See  Met.  St  Ky.  49 
Central  Kentucky  Traction  Co. — See  Ltxlng- 

ton  4  Inter.  Rys 54 

Central    Market    Street    Ry. — See    Columbus 

Traction  Co.. 28 

Central  Mass.   Electric ......    <)T 

Central  Park  North  4  East  River  RR. — See 

Metropolitan  Street  Ry.  System 71 

Central  Pass.  Ry. — See  Louisville  Trac.  Co 57 

Central   Pass.   Ry.   Co. — See    Atlantic  City   & 

Shore    RR      8 

Central  Pennsylvania  Traction  Co 44 

Central  Ry. — See  United  Railways  4  Electric.     8 

Central  Ry. — See  Illinois  Traction 81 

Central  Traction. — See  Consol.  Trac.  System.  84 
Central  Traction. — See  Sioux  City  Traction.,  9<; 
Chambersb.  Greencastle  4  Waynesb.  St.  Ry..  20 
Charles  River  Street. — See  West  End  Street..  12 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  4  Electric 20 

Charleston  Consolidated  Ry.  Gas  &  Electric.   20 

Charleston  &  Summervllle  Electric  Ry. 20 

Charlotte  Electric  Ry.  Light  4  Power  Co 20 

Chattahoochee  Falls  Co. — See  Col.  Elec.  Co 28 

Chattanooga  Electric  Ry. — See  Chattan.  Rys.  20 
Chattanooga  4  Lookout  Mountain  RR. — See 

Chattanooga  Rys 20 

Chattanooga  Railways  Co 20 

Chautauqua  Traction  Co 49 

Chester  Darby  4  Phlla. — See  Chester  Trac 82 

Chester  &  Media  Elec.  Ry. — See  Chester  Trac.  82 

Chester  Street  Ry. — See  Chester  Traction 82 

Chester  Traction — See  Wllm.  &  Ches.  Trac.  Co.  82 
Chicago  Bloomlngton  4  Decatur  Ry. — See  Illi- 
nois Traction  Co 31 

Chicago  City  Ry. 21 

Chicago  Consolidated  Traction. — See  Chicago 

Union  Traction 21 

Chicago  4  Desplalnes  Val. — See  Am.  Rys.  Co.  78 
Chicago     Electric    Traction — See    Chicago     & 

Southern  Tract 21 

Chicago  Electric  Transit. — See  Chicago  Con- 
solidated Traction 22 

Chicago  General  Ry. — See  Southern  Street  Ry.  24 
Chicago  &  Jefferson  Urban  Transit. — See  Chi- 
cago Consolidated  Traction 22 

Chicago  &  Jollet  Elec.RR. — See  Am.  Rys.  Co.  78 
Chicago  Junction  RR. — See  So.  Side  Elec.  RR.   24 

Chicago  Lake  Shore  4  South  Bend  Ry.. 105 

Chicago  &  Milwaukee  Electric 21 

Chicago-New  York  Elec.  Air  Line  RR 1U5 

Chicago  North  Shore  St. — See  Chlc.Cons.Trac.   22 

Chicago  &  Oak  Park  Elevated  Ry 23 

Chicago  Pass.  Ry. — See  West  Chicago  St.  RR.   23 

Chicago  Railways  Co 21 

Chicago  &  So.  Trac  Co .   21 

Chicago  South  Bend  &  Northern  Indiana  Ry. 

— See  Northern  Indiana  Ry 95 

Chicago  Union  Traction 21 

Chicago  West  Div.  Ry. — See  W.  Chic.  St.  RR.   23 

Chickasha  City  Railway  Co..   _. 105 

Chippewa  Valley  Ry.  Light  &  Power 38 

Chippewa  Valley  Electric  Railway — See  Chip- 
pewa Rv .  Lt .  &  Power 38 

Choctaw  Railway  4  Lighting  Co 90 

Christoph  r  4  Tenth  Streets  RR. — See  Metro- 
politan Street  Railway  System 71 

Cicero  &  Proviso  Street  Ry. — See  Ch. Con. Trac.  21 

Cincinnati  4  Columbus  Traction  Co 24 

Cincinnati  Covington  &  Erlanger. — See  Cin- 
cinnati Newport  4  Covington 30 

Cincinnati  Dayton  <Sc  Toledo  Traction  Co 25 

Cincinnati  Georgetown  4  Portsmouth  Rv 25 

Cincinnati  &  Hamilton  Traction  Co. — See  Ohio 

Traction  Co 25 

Cincinnati  Laurenceburg  4  Aur.  Elec.  St.  Ry.   25 

Cincinnati  Mil  ford  4  Loveland  Traction 25 

Cincinnati  Newport  4  Covington  Lt.4Tr.Co..   30 

Cincinnati  Northern  Traction  Co . 24 

Cincinnati  Street  Ry. — See  Cincinnati  Trac 25 

Cincinnati  Traction  Co ., 25 

Citizens'  Electric  Co.- — See  Somerset  Union  4 

Middlesex  Lighting  Co 61 

Citizens'  Electric  Railway  Light  4  Power  Co. 

See  Mansfield  Railway  Light  &  Power  Co..    26 
Citizens'  Elec.  Sty.  Ry.,  Newburypoi t ,  Mass. — 

See  Men! mac  Val.  Elec.  Co *S 

Citizens'  Passenger  Ry. — See  Harrlsburg Trac.  45 
Citizens'  Pass.  Ry.  (Phlla.) — See  Union  Trac.  80 
Citizens'  Railroad  Light  4  Power  Co.  (Plshklll- 

on- Hudson) 4i> 

Citizens'  Hy.  (St  Louis). — See  United  Rys.Co.  01 

Citizens'  Railway  (Waco.  Tex.) 101 

Railway    Light    4    Power. — See   Nor- 
folk 4  Portsmouth  Traction  Co 74 

Citizens'   Rv.  <V   I   i  (Ft.  Worth) 42 

Citizens'  Ralrwaj    >v  Light  Co. — See  Muscatine 

Light  &  Traction  Co   .      ..bo 

Citizens'  Rapid  Transit. — See  Nashville  Ry..  61 
Citizens'  Street  Ry.  (Indianapolis.  Ind.) — See 

Indianapolis  Street  Ry - 46 

Citizens'  Street  Itli. — Sec  Memphis  Street  Ry.  5W 
Citizens'  Street   Hallway  (Muncle,  Ind.) — See     6 

Union  Traction  of  1  ndlana 

Citizens'  Traction — See  Consol.  Trac.  System.  84 
ns  Traction  <'o..  Oil  cn.\  ~-> 

City   Electric   Hy.   (Port   Huron,   Mich.) — See 

Detroit  4  Port  Huron  Shore  Line 35 

CltJ      Lint  ric    K\.     (Home,    (in.)—  Sec    Home 

H\  .  &   Light  Co  - 91 

City  &  Elm  Drove  Railroad  Co 103 

City  Railway  (Dayton,  Ohio) 32 

City  Haiiw.ix  Co  See Cltv  ft  Elm  croveRR.103 
City  4  Suburban. — See    United    Railways    4 

Electric  Co.  of  Baltimore 8 

City  &  Suburban  Ry. — See  Portland  Ry 86 

City  4  Suburbau  Ry.  (Washington,  D.  O-..102 


1- -jr. 

Ullam  e  a  Mahoning  .105 

■■ 

.   26 
Cleveland    li<-rra    hlyrla   4   Oberlln   Ry. — See 

eland  Sout '  I  Columbus 26 

Cleveland  4  Chagrin  I  alls  Electric  -  See  Host- 

-  ihiii  Traction  Co.  . .  2* 

Cleveland  City  Hy.— See  Cleveland  Elec  Ry.   26 
tern  Ry. — See   I  >hlo 

Traction  Co  26 

Cleveland  Electric  Ry 26 

Cleveland  Elyrla   4    Western. — See  Cleveland 

Southwestern  4  Columbus  Ry. 26 

Cleveland  Palneevlfle  4  Asbtabula  RR 26 

Cleveland  Palnesvllle  4  Eastern  RR 26 

Cleveland  tt.  Sharon  Electric  By     .    .      ...        i»5 
Cleveland  4  Southwestern    Traction  Co. — See 

Cleve.  So.  4  Col.  Ry 26 

Cleveland  Southwestern  4  Columbus  Rv 26 

ii  Tramv.  ■  vel.  El.  Ry .    26 

Cleveland  Voungstown  4  Eastern  —See  East- 

•  m  « ihio  Traction  Co 26 

Clifton  Suspension  Bridge. — See  International 

Traction 18 

Coal  Belt  Electric  Railway  Co 66 

Coal  Castle  Electric  Ry.— See  E.  Penn.  Rys..    88 
Coalville  Passenger— SeeWUkes-B.4W.Va.Tr.  62 

CoaM  Counties  Light  4  Power  Co. 84 

Coeur  d'Alene  4  Spokane  Ry. — See  Spokane 
4  Inland  Empire  Ry 84 

Cohoes  Ry. — See  United  Traction  Co S 

Colonial  City  Traction — Sec  Kingston  Con   RR.52 

Colorado  Springs  4  interurban  Ry 28 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  4  Interurban 28 

Columbia,  S.  C,  Elec.  St.  Ry.  Light  4  Power.   28 

Columbia  4  Montour  Electric  Ry 10 

Columbia  Railway 101 

Columbia  Water    Power    Co. — See    Columbia 

Electric  Street  Ry.  Light  4  Power  Co. 28 

Columbus  Buckeye  Lake  4  Newark  Traction. 

— See  Columbus  Newark  4  Zanesvllle 29 

Columbus.  O.,  Consolidated  Street  Ry. — See 

Columbus  Ry 28 

Columbus  Delaware  4  Marlon  Elec.  RR 30 

Columbus  Delaware  4  Marion  Ry 28 

Columbus  Edison  Co.— See  Col.  Ry.  4  Lt.  Co.  28 

Columbus  (Ga.)  Electric  Co. 28 

Columbus  Magnetic  Springs  4  Northern  Ry 34 

Columbus  Marlon  4  Bucyrus  RR.  Co 30 

Columbus  4  Ninth  Ave.RR. — See  Met.St.Ry_  70 
Columbus  Grove  City  4  Southwestern  Ry. — 

See  Indiana  Columbus  4  Eastern 28 

Columbus  London  4  Springfield  Ry. — bee  In- 
diana Columbus  4  Eastern 28 

Columbus  New  Albany  4  Johnstown  Trac.  Co.  30 
Columbus  Newark  4  Zanesvllle  Electric  Ry. — 

See  Ohio  Electric -    26 

Columbus  Northern  Railway,  Power  4  Equip- 
ment.— See  Columbus,  Del.  4  Marlon 30 

Columbus  (Ga.)     Power    Co. — See    Columbus 

Electric  Co 28 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  28 
Columbus  Ry. — See  Columbus  Ry.  4  Lt.  Co..  28 

Columbus  Railway  4  Light  Co 28 

Columbus  Traction  Co.— See  Col.  Ry.  4  Lt.Co.  28 
Columbus  Urbana  4  Western — See  Columbus 

Mag.  Springs  4  Northern 34 

Commonwealth  Avenue  Street  Ry. — See  New- 
ton Street  Railway 12 

Compton  Heights  Union  Depot  4  Merchants' 
Terminal  Ry. — See  United  Railways  System  81 

Concord  Maynard  4  Hudson  Street  Ry 30 

Concord  Street  Ry. 30 

Coney  Island  4  Brooklyn  RR. 18 

Coney  Island  4  Gravesend. — See  Nassau  Elec  17 
Conestoga  Traction. — See  Lan.  Co.  Ry.  4  Lt.  53 

Conneaut  4  Erie  Traction  Co.. 30 

Connecticut  Ry.  4  Ltg. — SeeJConsolidated  Ry.  66 

Connecticut  Valley  Street  Railway.. 75 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 85 

Conshohocken  Ry.— See  Schuylkill  Valley 81 

Consolidated  Railway  Co.  (New  Haven) 6* 

Consolidated  Railways    Light    4    Power    Co. 

(Wilmington.  N.  C.) 103 

Consolidated  Railway  4  Power  Co. — See  Utah 

Light  4  Railway... 82 

Consolidated  Street. — See  Portland  Ry 86 

Consolidated  Traction  of  New  Jersey 62 

Consolidated  Traction  of  Pittsburgh.  Pa 84 

Continental  Passenger  Ry. — See  Union  Trac.  80 
Coplav  Egvpt  4  fronton. — See  L.  Val.  Tran..     6 

Corning  4  Painted  Post  Street  Hy SO 

Corrigan   Consolidated    St.    Ry. — See   Metro- 
politan St.  Ry..  Kansas  City.  Mo 48 

Cortland  County  Traction.. 30 

Crosstown  St.  Rv.  (Buffalo)— See  Inter.  Trac.  18 
Crosstown  St. — See  Columbus  Ry.  <Sc  Lt.  Co..  28 
Cumberland  4  Westernport  Elec.  Ry 31 

Dallas  Electric  Corporation SI 

anburv  (Conn.)  4  Bethel  Street  Ry 31 

Danbary  ft  Harlem  Traction  Co   ...      Sl 

le  ft  Fast.  111.  Ry.— See  111  ..  31 

Danville  &  EdwardSVUle  Term.   RR.  Co.— See 

St.  Louis  &  North  Eastern  Rv.  Co 32 

Danville  (III.)  Street  Ry.  4  Light. 31 

Danville  Urbana  4  Champaign  Ry 31 

Darbv  A:  Veadon  St.Ry.— See  Phlla.  Rap.  T.  sO 
Dartmouth  4  Westport  St.  Hy..  New  Bedford  63 
Davenport  4  Rock  Isl.  Ry. — See  Trl  City  Ry. 

4  Light  Co 33 

barton  Covington  4  Plqua  Traction 34 

11  ,y  Muncle  Traction  Co. — Sec  Muncle  4 

Union  City  Traction  Co 6 

Dayton  4  Northern  Traction  Co. — See  Indiana 

Columbus  &  Eastern 29 

Davton  4  Soldiers'  Home  RR. — See  City  Ry.  32 
Dayton  Springfield  4  Urbana  Elec.  Ry. — See 

Ind.  Col.   ft    Last 28 

Davton  Traction — See  Cln.  Dayton  &  Toledo 

Traction  Co 25 

Davton  ft  Troy  Electric 34 

Dayton  A:  Troy  Traction — See  Dayton  Coving- 
ton  4  Plqua  Traction. 34 

Davton  A  West.  Trac. — See  Ind.  Col.  4  East.   28 

Dayton  &  .Xcnia  Transit  Co 34 

Decatur  Cas  ft  Elec. — Sec  Decatur  Ry.  4  Lt.   31 

Decatur  Railway  4  Light  Co 31 

Decatur  Trac.  &  Elec— Sec  Decatur  Ry.  4  Lt.  31 
Delaware  Countv  4  Philadelphia  Elect.  Ry. — 

See  United   Power  ft  Transportation 80 

Deulson  A\-  Sherman  Ry_ 

Denver  City  RR. — See  Denver  City  Tram 

Denver  Cltv  Tramway.. 34 

Denver  Consol.  Tram. — See  Denver  City  Tram.  34 

Denver  4  Northwestern  Hy --   34 

Denver  Tramway  Power  Co. — See  Denver  City 

Tram wav  Co --   34 

Derby  Street  Rv. — See  Conn.  Ry.  4  I  tg.  Co.  66 

lies  Moines  City  Ry.. -- 34 

Des  Moines  St.  HR— See  Des  M.  City  Ry 34 

lolnes  Suburban  Ry.— See  Des  M.  City.  34 

See  Am.  Rys.  Co 78 

Detroit  City  Ry.— See  Detroit  United  Ry 35 
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Detroit  Citizens'  St.  Ry. — See  Det.  United  Ry.  35 
Detroit  Electric  Ry. — See  Detroit  United  Ry.   35 

Detroit  Jackson4  Chicago  Ry 35 

Detroit  &  Flint — See  Detroit  United  Ry 35 

Detroit  Flint  &  Saginaw  Electric  Ry 105 

Detroit   Fort   Wayne   4   Belle   Isle   Ry. — See 

Detroit  United  Ry.. 35 

Detroit  4  Lake  St.  Clair  RR. — See  Detroit  & 

Port  Huron  Shore  Line 35 

Detroit  Lake  Shore  &  Mt.  Clemens  Ry. — See 

Detroit  4  Port  Huron  Shore  Line 35 

Detroit    Monroe    &   Tol.   Short    Line    Ry. — 

See  Detroit  United  Ry 35 

Detroit  &  Northw. — See  Detroit  United  Ry..   35 

Detroit  Plymouth  &  Northville  Ry 105 

Detroit  &  Pontlac  Ry.— See  Det.  United  Ry.   35 

Detroit  &  Port  Huron  Shore  Line 35 

Detroit  Ry.— See  Detroit  United  Ry 35 

Detroit  Rochester  Romeo  &  Lake  Orion — See 

Detroit  &  Flint  Ry 35 

Detroit  Sub.  Ry. — See  Detroit  United  Ry 35 

Detroit  United  Ry 35 

Detroit  Utica  &  Romeo  Electric — See  Detroit 

United  Ry - 35 

Detroit  \psilantl  Ann  Arbor  4  Jackson  Ry..  37 
Dlghton  Somerset    &  Swansea  St.   Ry. — See 

Old  Colony  St.  Ry 14 

Dominion  Power  &  Trans.  Co 104 

Dover  Gas  Light  Co. — See  Twin  States  Gas  4 

Electric    Co 15 

Dover  Somersworth   4   Rochester — See  New 

Hampshire  Traction  Co ^   40 

Doylestown  4  Easton  St.  Ry. — See  Phlla.  4 

Eastern  Electric  RR 37 

Doylestown  4  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co 80 

D.  D.  E.  B'dway  &  Bat.— See  Third  Ave.  Sys.   72 

Du  Bols  Electric  4  Traction  Co 37 

Duquoin  Belleville  &  St.  Louis  Elec.  Ry 105 

Duluth  St.  Rv. — See  Duluth  Superior '1  Tact.  .    37 

Duluth-Superlor  Traction 37 

Dunkirk  A:  Fredonia  RR. — See  Bullalo  &  Lake 

Erie  Traction  Co 18 

Dunkirk  Street  Ry 37 

Duquesne  Traction. — See  Consol.  Traction..  84 

East  Cleveland — See  Cleveland  Electric 26 
astern   New  York  RR 8 

Eastern  Ohio  Traction 26 

Eastern  Pennsylvania  Rys.  Co 86 

Eastern  Wisconsin  Ry.  4  Light  Co 40 

East  H.  Pass. — See  Harrlsburg  Traction 45 

East   Hartford   &   Glastonbury  Street  RR. — 

See  Hartford  Street  Ry 63 

East  Jersey  St.Ry. — See  Public  Service  Ry 61 

East  Liverpool  Trac.  4  Light  Co 37 

East   Middlesex   Street   Ry. — See    Boston    4 

Northern  Street  Ry 14 

East  Reading  Elec.  Ry. — See  Reading  Tract..  81 
East  St.  Louis  Electric  Street  RR. — See  East 

St.  Louis  4  Suburban  Co. 38 

East  St.  Louis  4  Suburban  Co 38 

East  Side  Elec.  (Kan.  City) — See  Met.  St.  Ry.  49 
Easton  4  Beth'hem  Tran. — See  Eas.  Con. Elec.  37 

Easton  Con.  Elec 37 

Easton  Palmer  &  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 37 

Easton  &  South  Bend  Trans.  Co. — -See  Easton 

Consol.  Elec.  Co .    37 

Easton  Transit  Co. — See  Fasten  Con.  Flectric.  37 
Eau  Claire  Light   &  Power  Co. — See  Chlpp. 

Val.  Ry.   Lt.   &  Power 38 

Edison  Electric  of  New  Orleans — See  N.   O. 

Railway  &   Light  Co 69 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa. — See 

United  Power  4  Transportation .    80 

Edison     Electric    Light    Co. — See    Lancaster 

County  Ry.  4  Light 53 

Eighth  Ave.  RR. — See  Metropol.  St.  Ry.  Sys.   71 

Electric  City  Ry. — See  Internat.  Trac.  Co 18 

Electric    Traction     (Philadelphia,     Pa.) — See 

Union  Traction 80 

Elgin  Aurora  4  Southern  Traction — See  Au- 
rora Elgin  4  Chicago 20 

Elglu  City  Ry.— See  E.  A.  &  S.  Tract. — See 

Aurora  Elg.  &  Chic 20 

ifield    4    Central    Jersey — See 

Public  Service  Ry. .  . 61 

Elizabeth    4    Raritan    River   Street    Rv.     See 

Publli  Ry ...  ...   61 

Elmlra    <Sc    Seneca    Lake — See    Elm  Ira    Water 

Light  4  R  R _    38 

Elmlra  Water  Light  4  RR.. 38 

Elm  St.  Conn.  Ry. — See  Met.  St.  Ry 70 

Elmwood  Ave.  4  Ton.  Elect. — See  Int.  Trac.   18 

El  Paso  Electric  Co 38 

Elwood  Elect. — See  Union  Tract,  of  Ind 6 

Elyrla    Grafton    4    Southern — See    Cleveland 

Elyrla  4  Western  Ry 26 

Elyrla  4  Oberlin— See  Clev.  Elyrla  4  West..   26 
Empire  Pass.  Ry. — See  Union  Trac.  System..   80 
En  held  4  Longmeadow  Elec.  Ry. — See  Hart- 
ford  4  Springfield 99 

Ephrata   4   Adamstown   Ry. — See   Lancaster 

Co.   Ry.   4   Lt.  Co 53 

Erie  Electric  Motor  Co.    -See   Uulialo  &  Lake 

18 

Erie   Rapid  Transit  Co.— Sec  Buffalo  4  Lake 

Erie  1  rail  ion  Co 18 

Erie  Traction  Co 38 

nbla  Co.   Lt.   4   P.  Co. — Sec   Pensacola 

Electric    Co       ..... .  _ 77 

Essex  Eleet.  St.  Ry. — See  Boston  4  Northern  14 
Essex  4  Hudson  Gas  Co. — See  Public  Service 

Corporation. _ .  61 

Evanston     (III.)     Electric    Ry. — See    Chicago 

Consolidated  Ti action 2  1 

Evan  r    Evansv 

18 
RR.  -  S«e    EvansvlUe    4 

Sf>.  ind.  Traction  .  3* 

villi'  *  \i  ang 

■ 
Indian*  Traction       3* 
R    j    Co  »8 

i 
ft  Southern  Indiana  Trac' Co.  *f> 
v    N'ewbUrg      H  ..40 

I  rrn  Indiana  Traction  I    ■ 

Everett  Ry.   4  Electric  Co. — See  Everett  Ry. 

IJirlit   4   Water  I  0  ..  40 

Everett   Rv.,  I.lvht   .V   Water  Co.     ..  40 

Sec  Everett  Ry.,  Light  4 
Wan 40 

Hampton     &     Amcsbury— See     New 
Hampshire  Elec.  Ryu 40 

pair   H&ven   ft    Wcstvllle    RR.— Sen  Consolt- 

■        date. I     }<■    C". 

Fairmont  4  Clarksburg  fra  '."'."'.   40 

Fair rn-  ,v  Delaware  River  Passenger — 

Sen  Germantown  I'  ■  .  .  ho 

Palrrnoum    Park    4    Haddington   Pass.    Ry".— 

Sen  Hcstonvllle  Mantua  4  Falrmount 80 
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Falrmount  Park  Transportation  Co 79 

Farmlngton  Street  Railway 45 

Federal  Street    4    Pleasant   Valley   Ry. — See 

United  Traction  System,  Pittsburgh 84 

Felicity  4  Bethel  RR 25 

Ferries  4  Cliff  House  Ry. — See  United  RR.  of 

San  Francisco 93 

FIndlay  Street  Ry. — See  Toledo  Bowling  Green 

4  Southern  Traction 99 

Fishkil!  Electric  Ry.— See  Cit.  RR.  Lt.  4  P..   40 

Fitchburg  RR 105 

Fitchburg  4  Leominster  Street  Ry 40 

Flushing  4  College  Point  Elec.  Ry. — See  N.  Y. 

4  Queens  Co 55 

Fond  du  Lac  4  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  4  Light  Co 40 

Fond  du  Lac  St.  Ry.  4  Light. — See  Eastern 

Wisconsin  Ry.  4  Light  Co.. 40 

Forest  City  St.  Ry.  (Cleveland) 26 

Fort  Dodge  Des  Moines  4  Southern  RR 40 

Fort   George    4    Eleventh  Avenue   RR. — See 

Met.  St.  Ry.  Sys 71 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.).  84 

Fort  Scott  Gas  4  Electric  Co.. 40 

Fort  Smith  Light  4  Traction  Co 40 

Ft.  Wayne  Blulfton  4  Marlon  Traction  Co. — 

See  Ft.  Wavne  4  Wabash  Val.  Trac.  Co 41 

Fort  Wayne  4  Springfield  Ry.  Co 41 

Fort    Wayne   Traction   Co. — See   Ft.    Wayne 

Wabash  Valley  Traction  Co.. 41 

Fort  Wayne  Van  Wert  4  Lima  Trac.  Co 29 

Fort  Wayne  4  Wabash  Valley  Trac.  Co 41 

Forty-second    Street    4    Grand    Street    Ferry 

RR. — See  Metropolitan  St.  Ry.  System 71 

Forty-second  St.  Manhatv.  4  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System 72 

Fox  River  Elec.  Ry.  4  Power. — See  Green  Bay 

Traction  Co 44 

Framingham    Southboro    4    Marlboro   Street 

Ry. — See  Boston  4  Worcester  Electric 15 

Framingham  Union  Street  Ry. — See  Boston  4 

•    Worcester  Electric  Cos 15 

Frankford  4  Southwark  Passenger  Ry. — See 

Union  Traction  System 80 

Franklin  County — See  Hagerstown  4  North'n  44 
Frederick  Inter.  RR.— See  Fred.  4  Mid.  RR..   41 

Frederick  &  Mlddletown  RR 41 

Freeport  Ry.,  Light  4  Power  Co 41 

Fresno  City  Ry. — See  Fresno  Traction  Co 41 

Fresno  Traction  Co 41 

Fresno  Gas  4  Electric  Light  Co. — See  Califor- 
nia Gas  4  Electric  Corporation 93 

Frontier  Elec.  Ry. — See  Internat.  Trac.  Co..  19 
Frostburg  Eckhardt  4  Cumberland  Elec.  Ry. 

— See  Cumberland  4  Westernnort 31 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 15 

Fulton  Street  RR. — See  Met.  St.  Ry.  System.  71 

Gainesville  Traction  Co ..105 
ainesville  Whitesboro  4  Sherman  Ry 105 

Galesburg      Electric      Motor    4    Power — See 

Galesburg  Ry.  4  Light  Co 76 

Galesburg  Gas  4  Elec.  Co. — See  Galesburg  Ry. 

4  Light  Co 76 

Galesburg  Ry.  4  Light  Co 76 

Galveston  Electric  Co 43 

Galveston -Houston  Flee.  Co 43 

Galveston-Houston  Elec.  Ry 43 

Gardner  Westminster  4  Fitch.  St.  Ry 43 

Gas  4  Electric  Co.  of  Bergen  County — 63 

Gas  Light  Co.  of  Col     Ga.— See  Col.  El.  Co...    £8 

Geary  Street  Park  4  Ocean  RR 93 

General  Electric  Railway  (Chicago,  111.) 23 

Geneva  Waterloo  S.  F.  4  Cayuga  L.  Trac 43 

Georgetown   4   Lexington  Traction   Co. — See 

Lexington  4  Inter.  Rys. 54 

Georgetown   Rowley    4   Ipswich — See   Boston 

4  Northern  Street  Ry.. 14 

Georgetown   4  Tenallytown  Ry. — See  Wash. 

Ry.   4  Elec 101 

Georgia  Elec.  Light  Co.— See  Ga.  Ry.  4  El..      7 

Georgia  Ry.  4  Electric  Co 7 

Germantown  Pass.  Ry. — See  Union  Trac.  Sys.  80 
Glen's  Falls  Sandy  Hill  4  Ft.  Edward  Street 

RR. — See  Hudson  Valley  Ry 6 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  14 
Gloucester  Essex  4  Beverly — See  Bos.  4  No.  14 
Gloucester  4  Rockport— See  Boston  4  Nor..  14 
Gloucester  St.  Ry. — See  Boston  4  Northern..   14 

Brand  Rapids  Eleetrle  Ry.- 105 

Grand  Rapids  Gd.  Haven  4  Muskegon  Ry..   4  3 

Grand  Rapids  Holland  4  Chic.  Ry 43" 

Grand  Rapids  Holland  4  Lake  Michigan  Ry. 

— See  Gr.  Rapids  Holland  4  Chicago  Ry. .   43 

Grand  Rapids  4  Kal.  Valley  Ry. 105 

Grand  Rapids  Ry 43 

Grand  St.  4  Newtown— See  Bkln.  Rap.  Tran.   13 

Grays  Harbor  Ry,  4  Light  Co   5 

Great  Falls  (Montana)  Street  Ry 44 

Green   Hay  Gas  4  Elect.  Co. — See  Green  Bay 

Tract.  Co .  __ 44 

Green  Bay  Traction  Co 44 

Greene  4  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 80 

Greenfield  Deerfleld   &.  Northampton  St.  Ry. 

— Conn.  Valley  St.  Ry. 75 

Green  Held    4    Turner's    Falls    St.     Ry. — See 

Conn.  Valley  St.    Ry 75 

Greenp.  4  Lorlmer  St. — See  Bkln.  Rap.  Tran.  1  ."> 
Greenburg  4  So.  Ry.— See  West  Penn  Rys. Co.  85 

Greensboro  F.lcctrlc  Co 44 

Greenville  (S.  C.)  Traction  Co 44 

Greenwich   4  Sclmylcrsv'lle   Elec.   RR. — See 

Hudson  Valley  Ry 6 

Greenwich  Tramway  Co. — See  Consol.  Ry 63 

Groton   4  Stonlngton  St.   Ry._ 44 

Gulfporl   4  Mississippi  coast  Traction  Co 4h 

Guthrie  Si.  Ry.-    See  Oklahoma  Ry 75 

Uagerstown  4  Boonsboro    Ry. — See  Hagers- 
*m      town   Ry _ 44 

1  own  4  Northern  Ry 44 

Hagerstown    Ry 44 

iff.  ft  L.  Erie  Trac..    18 
Hamilton  4  Llndenwald  El.  Trans. — See  Cln. 

Dayton  4  Toledo  Traction. ..-- 

Hammond  Whiting  4  E.  Chi.  Elec  Hv__ 
Hampshire     4     Worcester     Street     Ry. — See 

Ware  4   Hrookfleld  St.    Ilv.         

Ilarrlsburg  City  Pass.— See  Ilarrlsburg  Trac. . 
Harrlsburg   4   Mechanlcsburg   Electric  Ry. — 

See  Valley  Traction  Co 

Harrlsbnrg    Traction 

Hartford    Manchester    4    Rnckvlllr   Tramway 
1   Consolidated  Rv  .   .. 

Hartford  4  Springfield  St.   Ry 
Hartford  Street  Ky.-  See  Consolidated 
Hartlord  Turnpike     See  United  Rys.  a 
Hart.  4  u  en,,  rsfteld  1  Hart.  St.  Rv 

Havana   Electric  Hy     (Cuba) 
Have  1  hill  4  Vmesmrry 

'i    1  lei    Co  

Haverhill   dc  Andover  'see  \l,ns«.    I'.lec.  Co.) 

Haverhill       Georgetown        ft        Darners — See 

Georgetown   Mow.  4  Ipswich  St.  Rv 

Helena  O.  U  4  Coke— See  Helena  Rv.  4  L. . 
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Helena  Light  4  Railway  Co 45 

Helena    Light    4    Traction   Co. — See    Helena 
Light  4  Ry.  Co. 45 

Henderson  Traction  Co 45 

Henderson    (Ky.)    City   Ry. — See   Henderson 

Traction  Co 45 

Herkimer  Monawk  Illon  4  Frank.  Elec.  Ry. 

— See  Utica  4  Mohawk  Valley  Ry ..101 

Hestonville  Mantua  4  Falrmount  Pass.  Ry..   80 
Highland  RR. — See  Loulsv.  4  So.  Ind.  Ry..   57 

Highland  St.  Ry. — See  West  End  St.  Ry 12 

Hingham  St.  Ry. — See  Old  Colony  St.  Ry 14 

Holyoke  Street  Ry 45 

Holmesburg  Tacony   4  Frankford  Elec.   Ry. 

— See  United  Power  4  Transportation 81 

Honesdale  4  Hawley  Ry 105 

Honolulu  Rapid  Transit  4  Land  Co 105 

Hoosac  Valley  Street  Ry. — See  New  England 

Investment  4  Securities  Co 66 

Hot  Springs  Street  RR 46 

Houghton  County  Street  Ry.  (Mich.) 46 

Houston  Electric  Co 43 

Houston  W.   St.    4   Pav.   Ferry — See  Metro- 
politan Street  Ry . 70 

Hudson  County  Gas  Co. — See  Public  Service 

Corporation 61 

Hudson  Pel.   4  Salem  St.  Ry.  Co. — See  New 

Hampshire  Elec.  Rys 40 

Hudson  River  &  Eastern  Traction  Co 77 

Hudson  River  Traction  Co 44 

Hudson  Valley  Ry. — See  United  Traction  Co.     5 

Humboldt  Transit  Co 105 

Huron  4  Ontario  Ry 105 

Hyde  Park  Elec.  Light  (Mass.  Elec.  Cos.) 12 

Illinois    Central    Traction    Co. — See    Illinois 
Traction    Co 31 

Illinois  Light  4  Traction  Co 98 

Illinois  Traction  Co 31 

Illinois  Valley  Railway  Co.. 76 

Illinois  Valley  Trac.  Co. — See  111.  Val.  Ry.._  76 

Illinois  Western  Ry.  Co 32 

Indiana  Columbus  4  Eastern  Traction  Co 29 

Indiana    Northern    Traction    Co. — See    Ind. 

Union  Traction 6 

Indiana  Ry. —  See  North.  Ind.  Ry 95 

Indiana  Union  Traction  Co 6 

Indianapolis  4  Cincinnati  Traction  Co 48 

Indianapolis  Coal  Traction  Co 48 

Indianapolis  Columbus  4  South.  Trac.  Co 46 

Indianapolis  Crawfordsv'lle  4  West.  Trac.  Co.   48 

Indianapolis  4  Eastern  Railway  Co 4b 

Indianapolis  4  Greenfield  Rapid  Transit — See 

Indianapolis  4  Eastern  Ry 46 

Indianapolis  4  Louisville  Traction  Co 57 

Indianapolis  4  Martinsville  Rapid  Tran.  Co..   48 

Indianapolis  Newcastle  4  Toledo  El.  Ry 48 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co 6 

Indianapolis  4  Northwestern  Trac.  Co 48 

Indianapolis  4  Plain.  El.  Ry. — See  Ind.  Coal 

Traction  Co 48 

Ind.  Shelbyv'lle  4  Southeastern  Traction  Co. 

— See  Ind.  4  Southeast.  Traction  Co 48 

Indianapolis  4  Southeastern  Traction  Co 4  8 

Indianapolis  Street  Ry 46 

Indianapolis  Traction  4  Terminal  Co 46 

Indianapolis  4  Western  Traction  Co 48 

Indian  Territory  Traction  Co. — See  Choctaw 

Ry.  4  Light  Co »fi 

International  Ry. — See  Inter.  Traction  Co 18 

International  Traction  Co.   (Buffalo) 18 

Inter-State  Consolidated  Street  Ry 74 

Inter-State  Railways  Co 80 

Inter-Urban  Ry. — See  Saginaw  Val.  Trac 91 

Inter-Urban  Ry.   (Des  Moines). 3? 

Interurban  Ry.  4  Terminal  Co 25 

Interurban  Street  Ry. — See  N.  Y   City  St.Ry..  tv.t 

Iowa  4  Illinois  Ry.  Co. 32 

Iowa-Missouri  Trac.  4  Power  Co 105 

Ithaca-Owcgo  Tract.  Co 105 

Ithaca  Street  Ry 48 

Jackson  Consolidated  Traction  Co 53 
ackson    4  Battle    Creek  Traction    Co. — See 

Michigan  United   Rys 5t 

Jackson  (Miss.)  Elec.  Ry.  Lt.  4  Power  Co 4i» 

Jackson  (Tenn.)  Ry.  4  Light  Co.. 40 

Jacksonville  (Fla.)  Electric  Co 49 

Jacksonville  Ry. — See  Jackson.  Ry.  4  L.  Co.  32 
Jacksonville    Gas,    Light    4    Coke    Co. — See 

Jacksonville  Ry.  4  Light  Co 32 

Jacksonville    Ry.    4    Light   Co. — See    Illinois 

Traction  Co 31 

Jamestown  Street  Ry 4  0 

Janes ville  4  Madison  Ry 185 

Janesville  Traction  Co  105 

Jefferson  4  Braddoelc  Heights  RR. — See  Fred- 
erick  4   Mid.   Ry     .  41 

Jeffersonvllle     New     Albany     4     Sellersburg 

Electric  Ry. — See  United  Gas  4  Electric...  57 

Jersey  Central  Traction  Co 52 

Jersey  City  4  Bergen  RR.  See  Public  Ser.Ry  62 
Jersey  City   Harrison    4   Kearney   Ry.   Co. — 

See  North  Jersey  Street  Ry 61 

Jersey  City  Hoboken  4  Paterson — See  Public 

Servlee|Ry    ...      61 

Johnstown   Passenger  Rv 40 

lollet   Plalnlield    <\-   Aurora   RR.      See  .J.'liet   4 

Siillthei  11  .....  .     _  4!l 

Jollet  Railroad— See  American  Rys.  Co 77 

Jollet   ft  Sou  l  he  1  n 49 

Jolpln  ft  Pittsburgh  Ry.  Co. 82 

Kanawha  Valley  Traction  Co ..10") 
Kansas  City  Cable— See  Metropol.  St.  Ry  4<i 
Kansas  City    Electric   Light  Co. — See   Kansas 

City   Railway  4  Light  Co 40 

Kansas  City   Kiev.   Ry.— See  Met.  St.   Ry 4s* 

Kansas  Clty-Lcavenworth    RR — See    Kansas 

City-Western   Rv.   r .2 

Kansas  Cltr-Olathe  Electric  RR in* 

Kansas  City  Railway  4  Light  Co 40 

Kansas  City -Western  Ry 52 

Kenosha  Electric  Rv  52 

Kentucky  4  Ohio  River  Inter    Ry !(>'• 

Keokuk  Electric  Ry.  4  Power  (Iowa). f>2 

Key  West  Electric  Co.. 52 

Klngsbrldge  111!.-  See  Union   Ry. 72 

Kings  Co.  Elevated  -  See  Brooklyn  Rap.  Tr_.   K> 

Kings  Co.  Traction  -  See   Nassau    Electric      .-    17 

on  City  RR.— See  Kin, -ton  Cons.  My.  B2 

on  Consolidated    RR 52 

Klttannlng  a-  o.v  h  Valley  St.  Ry.lwn 

Klttannlntr  4   Lecchliuru'   Rys.  Co f-2 

Knoxvllle   Rv.   4   Lhrhl   Co.     52 

KnOTVTle  Traction-   See    KnOZ.    Rv.41.t.  Co.    Bl 
Kokomo  Marlon   4   Western  Traction  ' 
Kokomo     Ry.      4      LI  See     Kokomo 

Marion  4  Western  Traction  Co 

Kutctown    4    Fleetwood    Traction    <"o      sec 

Allcntown    4    Reading 6 

Lackawanna     Valley     Ttartlon  — Sen     Scran- 
tnn    Ry  78 

Laokawanns  4  Wyoming  Vnl.  Rap.  Trans.  Co.   B4 
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Laconla  Street  Ry S3 

Lacrosse  City  Ry fi3 

Lafayette    a    Loganspon    Traction     Se<     it 

Wayne  a  u  abaab  vallej  -ii 

Lafayette     Street     Hy.  —  See     Ft.     Wayne     A 

Wabaab  Valley  Traction  Co 41 

Lake  Erie  Howling  Green  4  Napoleon  Hy  ...  1 .'» 
Lake  Erie  Trao.  Co.  See  Buff.  &  L.  Erie  Trac.  18 
Lake    Roland    EleotrlO — See    United    Hys.    A 

Klectrlc  Co    of  Baltimore 8 

Lake  Sliore  EleotrlO  (Cleveland) 28 

Lakeside      Hy..      Mahanoy     City,     Pa. — Sec 

Schuvlklll    Traction 43 

Ijike  Street   Elevated   RR. — See  Chicago  A 

Oak  Park  Elevated  Hy 23 

Lake  View  L.  &  Impi .  ■  Canton  Akron 

Cons.   Hy  ..      5 

Lancaster    City    Street — See    Lancaster    Co. 

Hy.  &  Light  Co -   53 

Lancaster    A    Columbia — See    Lancaster    Co. 

Hy.   A  Light  Co S3 

Lancaster  County  Hy.  A  Light  Co 53 

later  &  Eastern  Ry 53 

Lancaster  das   Light    A   Fuel   Co. — See   Lan- 
caster County  Hy.  A  Light  Co 53 

Lancaster  Mechanlcsburg   &  New   Holland 53 

Lancaster  A  Mt.  Joy — See  Lancaster  County 

Ry.  A  Light  Co - 53 

Lancaster  Hy. — See  Lancaster  Co.  Ry.  ALt.Co_53 
Lancaster    4    Rocky   Springs    Hy. — See   Lan- 
caster County  Hy.  A  Light  Co - 53 

Lancaster  Tract  Ion   A;  Power  Co 105 

Lansdale    &    Norrlstown     Electric    Ry. — See 

Montgomery  Traction  Co 00 

Lansing  City  Klectrlc  Hy.— See  Mich.  Un.  Hys.  53 
Lansing    A   Jackson   Ry.   Co. — See  Michigan 

United  Rys... 53 

Lansing    St.    John's    A    St.    Louis    Ry. — See 

Michigan   United   Rys 53 

Lansing  A  Suburban  Traction  Co. — See  Mich- 
igan United  Rys 53 

La  Porte  &  Michigan  City  Ry. — See  Northern 

Indiana  Ry 95 

Lawrence  Gas  Co. — See  Mahoning  &  Shenango 

R*-.  &  Light  Co.. 104 

Lawrence  A  Heading — See  Mass.  Elec.  Cos...  12 
Lebanon     Valley     Street     Ry. — See     United 

Power  &  Transportation. 81 

Lehigh  Traction 45 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     6 

Lehigh  Valley  Transit  Co 6 

Leominster    Shirley     A    Ayer    St.     Ry. — See 

FItchburg  A  Leominster  Street  Ry 39 

Lewlsburg   Milton   &    Watsontown   Passenger 

Ry. — See  Railways  Co.  General 79 

Lewlston     &     Auburn     RR. — See     Lewlston 

■Augusta  A  Watervllle 54 

Lewlston  Augusta  &  Watervllle  St.  Ry 54 

Lewlston    Biunswlck    A    Bath    St.    Ry. — See 

5|Lewlst.  Aug.  &  Waterv.  St.  Ry 54 
ewlston    Connecting     Bridge — See    Interna- 
tional Traction 18 

Lewlston  &  Youngstown  Frontier  RR 74 

Lewlstown  &    Reedsvllle  Electric  Ry 54 

Lexington   Avenue    A    Pavonla   Ferry    Ry. — 

See  Metropolitan  Street  Ry .   70 

Lexington  A  Bos.  St.  Ry. — See  Bos.  Sub.  Elec    12 

Lexington  A  Interurban  Rys 54 

Lexington  Railway — See  Lex.  A  Inter.  Rys..   54 

Lima  Electric  Ry.  A  Light 29 

Lima  Findlay  &  Toledo — See  Western  Ohio  Ry.  54 

Lima  A  Toledo  Traction  Co 29 

Lima  Urban  Ry.. ..105 

Lincoln  Ry.  &  Light  Co.  (111.) 105 

Lincoln  (Neb.)  Traction 54 

Llndell  Ry. — See  United  Railways  Co. 91 

Little  Rock  Railway  &  Electric  Co 54 

Lockport  A  Olcott — See  Internat.  Traction..  18 
Logansport  Ry. — See  Ft.  Wayne  A  Wabash 

Valley  Traction  Co... 41 

Lombard    A    South    Street    Passenger  Ry. — 

See  Frankford  A  Southwark  Passenger  Ry.    80 
Lonaconlng   Midland    &   Frostburg   Ry. — See 

Cumberland  &  Westernport. 31 

London  (Canada)  Street  Ry 104 

Long  Island  Consol.  Electrical  Cos 55 

Long  Island  Electric  Ry 55 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 15 

Lookout  Mountain  Ry 2u 

Lorain  ACleveland  RR. — See  Lake  Shore  Elec.  28 

Lorain  St.  Ry. — See  Lake  Shore  Elec.  Ry 28 

Los  Angeles  Interurban  Ry 55 

Los  Angeles  Ry 55 

Los  Angeles  Pacific  Co 57 

Los  Angeles  A  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry -  55 

Los  Angeles  &  Redondo  Ry 57 

Los  Angeles  &  San  Diego  Beach  Ry 105 

Los  Angeles  Traction — See  Los  Angeles  Inter- 
urban Ry 55 

Loulsv'lle  Anchorage  A  Pewee  Valley  Ry. — 

See  Louisville  A  Eastern 57 

Louisville  City  Ry. — See  Loulsv.  Tract.  Co..  57 

Louisville  A  Eastern  RR.. 57 

Louisville   A   Indianapolis  Traction  Co. — See 

United  Gas  &  Electric  Co 57 

Louisville     A     Interurban     Ry. — See     Louis- 
ville Traction  Co 57 

Louisville  A  Nor.  Ry.  A  Ltg.  Co 57 

Louisville  Ry. — See  Louisville  Traction  Cc 57 

Louisville     A    Southern     Indiana    Ry. — See 

United  Gas  A  Electric  Co 57 

Louisville  Traction  Co 57 

Lowell  &  FItchburg  Street  Ry 58 

Lowell  &  Suburban  St. — See  Boston  A  North- 
ern St.  Ry.. 14 

Lowell  Lawrence  A  Haverhill — See  Boston  A 

Northern  Ry.. 14 

Low  FareRy. 28 

Lynchburg  Traction  &  Light 5X 

Lynn  Belt — See  Boston  A  Northern  St.  Ry 14 

Lynn  &  Boston  RR. — See  Bos.  A  No.  St.  Ry.   14 

Macon    Electric    Light    A    Ry. — See   Macon 
Ry.  A  Light  Co 58 

Macon  Hallway  A  Light  Co 58 

Madison  County  Light  &  Power  Co. — See  Illi- 
nois Traction  Co ...  ..31 

Madison  A  Interurban  Trac.  Co.-  See  South. 

Wisconsin    Hy.   Co.        ..         ..     58 

Madison  Traction  Co. — See  Mad.  A  Interurban 

Traction  Co 58 

Mahoning  A  Shenango  Ry .  A  Light  Co 104 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light  A   Power 58 

Manchester  Traction  Light  A  Power  Co 58 

Manhattan    Elevated    Ry. — See   "Railway    A 

Industrial"  Section. 

Manhattan  &  L.  I.  RR 105 

Manila  Electric  RR.  A  Lighting  Corp 104 

Manila  Suburban   Rys. — See   Manila   Electric 

RR.  A  Lighting  Corporation 104 

Manistee  Light  A  Traction 106 

Manitowoc  A  Northern  Traction  Co .105 

Mansfield  Ry.  Light  &  Power  Oo— See  OI< 

S.  W.  A  Col 26 


Pact 

Marlon- Hucyrun  Elec.  Hy 105 

Marlon  City  Hy.  — See  Un.  Tr.  of  Ind « 

Marlon  Hy.  Light  A  Power  Co.— See  Col.  Del. 

A  Marlon  Hy M 

Marlon  a  Suburban  Hy.  Co M 

D  Hy.  Lt.  A  Pow.  Oo 30 

Marnet  St.  El.  Pass.  Ry       See  I'l.lla.  Hap.  Tr.  79 
Market  St.  Hy. — See  United  itu.  of  San  Fran.   93 

Marquette  Count  >  i  i  61 

Marshalltown  (Iowa)  Light  Power  &  Hy 58 

Maryland  Electric   H\s        ....  ;t 

Ma-. on  City  A  Clear  Lake  Ry 68 

Massachusetts  Klectrlc  Companies 12 

Maltoon  City  Hallway  Co 58 

Mauincc  Valley  Hys.  A  Light  Co. — See  Toledo 

Hys    A  Light  Co 00 

McGavock    A    Mt.    Vernon    Horse    RR. — See 

Nashville  Ry 61 

Meadvllle  A  Cambridge  Springs  Street  Ry 60 

Media  Glen    Kiddle   A   Kockdalc— See  United 

Power  &  Transportation 8o 

Memphis  Street  Ry 59 

Mercer  Co.  Traction— See  Trenton  St.  Ry 81 

Merchants'   Electric  Light  Co. — See  New  Or- 
leans Hallway  Co 69 

Merlden  Electric  RR. — See  Consol.  Ry 63 

Merlden  Horse  RR. — See  Merlden  Elec 63 

Merlden   Southlngton   &  Compounce  Tram. — 

See   Consolidated    Rv    _ 63 

Meridian  Light  A  Ry.  Co 69 

Merrlmac  Valley  Elec.  Co 45 

Merrimack    Val.    St.    Ry. — See    Lowell    Law- 
rence &  Haverhill  St.  Ry 14 

Met.  Crosstown  RR. — See  Met.  St.  Ry 70 

Metropolitan  Ry.  Co. — See  Oklahoma  City  Ry.  75 

Metropolitan  RR. — (Washington.  D.  C.) 101 

Metropol.  St.  Ry.— See  West  End  St.Ry.  Bos.  12 

Metropolitan  Securities  Co 69 

Metropolitan  St.  RR. — See  Den.  City  Tram..  34 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  A 

Light  Co 49 

Metropolitan  St.  Ry.  (N.  Y.).. 70 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   23 

Mexican  Electric  Tramways  Co 105 

Mlamlsburg    A   Germantown — See  Cln.    Day- 
ton &  Toledo. 25 

Miami  Electric  Ry 105 

Michigan  City  Trac.  Co. — See  Nor.  Ind.  Ry 95 

Michigan  Traction — See  Mich.  United  Rys 53 

Michigan  Trac.  Exten.  Co. — See  Mich.  Un.Rys.  53 

Michigan  United  Rys.  Co 53 

Mlddleb.  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  A  Onset  St.  Ry 63 

Middlesex  A  Boston  Street  Ry 12 

Middlesex  Elec.  Light  &  Power  Co 63 

Middlesex    RR. — See  West  End  St.  Ry..  Bos.   12 
Middlesex    A   Somerset   Traction — See   Public 

Service  Ry 61 

Mlddleton  &  Danvers — See  Mass.  Elec.  Co 12 

Mlddletown  H.  &  S. — See  Harrlsb.  Traction..  45 
Mlddletown    (Conn.)     Street    Ry. — See    Con- 
solidated Ry.  Co 63 

Mllford  Attleboro  &  Woonsocket  St.  Ry. — See 

Consolidated  Ry 63 

Mllford   Holllston   A   Framlngham  St.   Ry. — 

See  Mllford  &  Uxbridge  Street  Ry 59 

Mllford  &  Uxbridge  Street  Ry 59 

MUlvale  Etna  &  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 84 

MUlvllle  Traction... 59 

Milton  Elect.  Lt.  A  P.  Co. — See  Rys.  Co.  Gen.  79  | 

Milwaukee  City — See  MUw.  Elec.  Ry.  &  Lt 59 

Milwaukee  Electric  Ry.  &  Light. 59  I 

Milwaukee  Light  Heat  &  Traction 59  | 

Milwaukee  Northern  Ry 60 

Milwaukee   Street    Ry. — See   Milwaukee   Ele- 
vated Ry.  &  Light... 59  I 

Minneapolis  A  St.  P.  Sub. — See  Twin  C.R.T..   60  | 
Minneapolis  St.  Ry. — See  Twin  City  Rap.  Tr.   60 

Missouri  &  Kansas  Interurban  Ry 52 

Missouri  RR. — See  United  Railways  Co 91 

Missouri  Water,  Light  &  RR  Co 105 

Mobile  Light  A  RR 60 

Mobile  St.  RR. — See  Mobile  Light  A  RR 60 

Mohawk  Val.  Co.. 72 

Monmouth  County  Electric 54 

Monmouth  Tract  —  ee  ■  ainueu  &  Trenton...  79 

Monongahela  Street  Hallway 84 

Monterey  Fresno  &  East 105 

Monterey  &  Pacific  Grove  &  Elect.', Power..   1<)5 

Montgomery  (Pa.)  Traction  Co 53 

Montgomery  Street  Ry. — See  Mont.  Trac.  Co.  60 

Montgomery  Traction  Co 60 

Montlcello  A  Fallsburgh  &  W.  Lake... 105 

Montreal  (Can.)  Street  Ry .104 

Montvllle  St.  Ry. — See  Consolidated  Ry.  Co..   63 

MontoursvlUe  Electric  Light  Co. 79 

Montoursvllle  Pass.  Ry. — See  Rys. Co., Gen 79 

Mornlngslde  El.  St.  Ry.— See  Pitts.  Rys.  Co..   85 

Morris  County  Traction  Co 60 

Mt.  Adams  &  Eden  Pk.  InclJSee   Cincinnati    25 
Mt.  Auburn  Cable  Rail  way..  I  Street  Railway/ 

Mt.  Holly  St.  Ry. — See  Burlington  Co.  Ry 60 

Mt.  Mansfield  Elec.  RR 105 

Mt.  Oliver  Incline  Plane  Ry. — See  P.   &  B. 

Traction  svstem 84 

Mt.  Vernon  Elec.  Co. — See  Clev.  South  West. 

A   Columbus... 26 

Mt.  Washington  Street  Ry. — See  Phlla.  Co...  83 

Multnomah  St    Ry. — See  Portland  Ry. 86 

Muncle  Hartford  &  Ft.  Wayne  Trac.  Co. — See 

Indiana  Union  Traction.. 6 

Muncle  A  Portland  Traction  Co ..105 

Muncle    A    Union   City   Trac.   Co. — See    Ind. 

Union  Trac.  Co 6 

Muscatine  Light  A  Traction  Co 60 

Muskegon  Traction  &  Lighting  Co 61 

Myersv.  A  Catoctln  Ry. — See  Fred    A  Middle.  41 
Mystic  Val.  St.  Ry. — See  Bos.  A  No.  St.  Ry.  14 

Nashua  Street  Ry. — See  Bos.  A  Nor.  St.  Ry.  14 

ashvllle  A  Edgefield  RR. — See  Nash.  Ry..  61 

Nashville  Ry.  A  Light  Co. 61 

Nashville  Street  Ry. — See  Nashville  Ry. 61 

Nassau  Electric  RR.— See  Bklyn.  Rap.  Tr 17 

Natchez  Electric  St.  Ry.   A  Power  Co. — See 

Southern  Light  A  Traction  Co 61 

Natlck    &    Cochltuate    St.    Ry. — See    Boston 

Suburban  Electric  Cos 12 

Natlck   A  Needham  Street  Ry. — See   Boston 

Suburban  Electric  Cos -  12 

Naumkeag  St.  Ry. — See  Boston  A  Northern..  14 

Needham  A  Boston— See  Old  Colony  St.  Ry..  14 

Netherlands  Tramway  Corporation 104 

Nevada  Transit  Co 105 

Neverslnk   Mountain   Ry. — See  United  Trac. 

(Reading) 81 

New  Albany  St.  RR. — See  Un.  Gas  A  Elec 57 

Newark  Cons.  Gas  Co. — See  Essex  A  Hudson 

Gas  Co - 61 

Newark  A  Hack.  Tr.— See  Hudson  Rlv.  Tr...  44 

Newark  Pass.  Ry. — See  Public  Service  Ry 62 

Newark  Plank  Road — See  Nor.  Jer.  St.  Ry 61 

Newark  A  South  Orange  Ry. — See  North  Jer- 
sey Street  Ry 61 

New  Bedford  A  Onset  Street  Ry 63 


New  Bedford  Mlddleb.  A  Brockton— See  Old""' 

Colony  St.  Hy 14 

New  lr  t.  Heat  ft  Powei  Oo 

Newburg  Klec.  Hy. — See  Ora  rac.    ..   72 

Newburg    &   Orange   Lake   RR. — liee   Orange 

County  Traction 72 

New  Castle   Electric  Co. — See  Mali.   A  Shen 

Hy.  A  Light  Co 104 

New  Castle  Traction — See  Man.  A  Shen.  Ry 

A  Light  Co 104 

■land  Inv.  A  Security  Co ti 

New  Hampshire  Electric  Hallways 4u 

New  Hampshire  Traction  Co. — See  New  Hamp- 
shire Electric  Hallways 40 

New    Haven    A    Ccntrevllle    Street    Ry. — See 

Fair  Haven  A  Wcstvllle  KK 63 

New   Haven   Street   Hy. — See  Fair   Haven   A 

Ille    RR 63 

New  Holland  Blue  Ball  A  Terre  Hill  St.  Ry...    53 

NOW  Jersey  A  Hudson  Rlv.  Hy.  A  Ferry 44 

New  Jersey  A  Pennsylvania  Traction 101 

New  Jersey  Short  Line  RR 79 

New  Jersey  Traction — See  Con.  Trac.  Sys 62 

New  London  A  East  Lyme  St.  Ry 60 

New  London  Street  Hy.— See  Consol.  Hy.  Co.  63 
New  Orleans  A  Carrollton  RR.  Light  A  Power 

Co. — See  New  Orleans  Ry 69 

New  Orleans  City  RR.— Sec  New  Or.  Ry 69 

New  Orl.  City  A  Lake  RR.— See  N.  O.  Hy 69 

New  Orleans  Ry.  A  Light  Co 69 

Newport  A  Dayton  Street  Ry. — See  Cincinnati 

Newport  A  Covington 30 

Newport  Ilium. — See  Newport  A  Fall  River..  15 
Newport  St.  Ry. — See  Newport  A  Fall  River.  15 
Newport   A   Fall   River  Street  Ry. — See  Old 

Colony  Street  Ry II 

Newport  News  A  Old  Point  Ry.  A  Electric 74, 

Newport  A  Providence  Street  Ry.. 74 

Newton    A    Boston    Street    Ry  — See    Boston 

Suburban   Electric 12 

Newton  A  Hatboro  St.  Ry. — See  N.  J.  A  Penn. 

Traction  Co 101 

Newton  Street  Ry. — See  Boston  Sub.  Elec 12 

Newtonvllle    A    Watertown   Street    Ry. — See 

Boston  Sub.  Elec 12 

Newtown  Elec.  St.  Ry 74 

Newtown  Ry. — See  N.  Y.  A  Queens  Co.  Ry 55 

New     Williamsburg     A     Flatbush     RR. — See 

Brooklyn  Rapid  Transit 15 

New  York  Auburn  A  Lansing  RR 105 

New  York  Boston  A  Chicago  Elec.  Ry 105 

New  York  City  Interborough  Ry.  Co 72 

New  York  City  Ry 69 

N.  Y    A  Harlem  RR. — See  Met.  St.  Ry.  Sys..  71 
N.  Y.  A  Long  Island  Traction — See  Long  Is- 
land Consol.  Elec.  Cos 55 

N.  Y.   A  North  Shore  Ry. — See  Long  Island 

Electric  Rv 55 

New  York-Philadelphia  Co 79 

N.  Y.  Pitts.  A  Chicago  Air  Line  Ry 105 

New  York  A  Port  Chester  Ry. — See  New  York 

Westchester  A  Boston 72 

New  York  A  Queens  County  Ry.,  L.  1.  City 55 

New  York  Railroad  A  Development  Co. — See 

New  York  Westchester  A  Boston 72 

New  York  A  Stamford  Ry. — See  Consol    Ry..  63 

New  York  Westchester  A  Boston  Ry 72 

Niagara  Falls  A  Lewlston — See  Nlag.  Gorge..   74 

Niagara  Falls  Pk.  A  River — See  Int.  Trac 18 

Niagara  Falls  A  Suspension  Bridge  Ry. — See 

International  Traction 18 

Niagara  Falls  Whirlpool  A  Northern  Ry. — See 

International  Traction 18 

Niagara  Gorge  RR.  (Electric) 74 

Niagara  St.  Cathertnes  A  Toronto  Ry 104 

Ninth  Avenue  RR. — See  Met.  St.  Ry.  Sys 71 

Norfolk  A  Atl.  Term. — See  Newport  News  A 

Old  Point  Ry.  A  Elec 74 

Norfolk  Cen.  St.  Ry. — See  Old  Colony  St.  Ry.  14 
Norfolk  City  RR.— See  Nor.  Ry.  A  Lgt.  Co...  74 

Norfolk  A  Portsmouth  Traction  Co 74 

Norfolk  Portsmouth  A  Newport  News  Oo. — 

See  Norfolk  A  Portsmouth  Traction  Co 74 

Norfolk  (Va.)  Ry.  A  Light — See  Norf.  A  Ports- 
mouth Traction  Co 74 

Norfolk  Street  RR. — See  Norf.  Ry.  A  Lt.Co..   74 

Norfolk  Sub.  RR. — See  Old  Col.  Street  Ry 14 

Northampton  Street  Ry 74 

Northampton  A  Amherst  St.  Ry. — See  Con- 
necticut Vallev  St.  Rv 75 

Northampton  Traction  Co.  (Easton,  Pa.) 38 

No.  Augusta  Electric  A  Improvement  Co 8 

North  Chic.  Elec.  Ry. — See  Chicago  Oonsol 21 

North  Chicago  Street  RR 21 

North  Detroit  Elec. — See  Detroit  United  Ry..  35 
-N  onth  End  Street  Rv. — See  Worcester  Cons'd.  67 
North  Hudson  County  Ry. — See  Public  Ser.Ry  61 
North  Jersey  St.  Rv. — See  Public  Service  Ry.   61 

North  River  Ry. — See  Hudson  Valley  Ry 5 

North  Side  Electric  St.  Ry. — See  Chicago  Con. 21 

Northern  Electric  Co 24 

Northern  Electric  RR. — See  Northern  Klec. Co  24 

Northern  Illinois  Light  A  Traction  Co -  76 

Northern    Indiana    Ry. — See    Chicago   South 

Bend  A  Northern  Indiana  Ry 95 

Northern  Texas  Electric  Co 41 

Northern  Texas  Traction  (Fort  Worth) 41 

North  Woburn  Street. — See  Boston  A  North.   14 

Northern  Ohio  Traction  A  Light  Co 6 

Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  A  Light  Co 5 

Northern  Westchester  Securities  Co.. 77 

Northwestern  Elevated  (Chicago)    24 

Norwalk  Gas  A  Electric  Co. — See  Cleveland  A 

Southwestern  Traction 26 

Norwich  Street  Ry. — See  Consolidated  Ry 63 

Norwich  A  Westerly  Street  Ry 75 

Oakland  Gas  Light   A   Heat    Co. — See  Cali- 
fornia Gas  A  Electric  Corporation 93 

Oakland  RR. — See  Oakland  Traction  Co 75 

Oakland  San  Leandro  A  Haywards  Electric. — 

See  Oakland  Traction  Co 75 

Oakland  Traction  Co 75 

Oakland   Traction  Consolidated — See  Oakland 

Traction  Co  75 

Observatory  Hill  Passenger  Ry. — See  Federal 

Street  A  Pleasant  Valley  Ry 84 

Ocean  Shore  Railway  Co 94 

Ogden  Street  Ry. — See  Chicago  Consol.  Trac..   21 
Ohio  Central  Traction — See  Cleveland  South- 
western &  Columbus  Ry 26 

Ohio  River  Electric  Railway  A  Power 86 

Ohio  River  Passenger  Ry 105 

Ohio  Klectilc  Railway... 29 

Ohio  Traction  Co 25 

Oil  City  St.  Ry.— See  Clt.  Trac.  Oil  City 75 

Oklahoma  City  Railway  Co. — See  Oklahoma 

Ry.  00 75 

Oklahoma  Railway  Co 75 

Old  Colony  St.  Ry. — See  Mass.  Elec.Compan's  14 
Old  Dominion  Ry. — See  Norfolk  Portsmouth 

A  Newport  News  Co 74 

Olean  Rock  City  A  Bradford  Ry. — See  West- 
ern New  York  A  Pennsylvania  Traction 75 

Olean  St.  Ry.  — See  West.  N.  Y.  A  Penn.  Trac.  75 
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Oley  Valley  Ry.— See  United  Traction  Co 80 

Omaha  &  Council  Bluffs  Ry.  A  Bridge 75 

Omaha  &  Council  Bluffs  Street  Ry 75 

Omaha  Council  Bluffs  &  Suburban  Ry. — See 

Omaha  A  Council  Bluffs  Ry.  &  Bridge  Co..  75 
Omnibus  Cable  Ry.— See  United  RRs.  of  S.  F  93 
Oneonta  Cooperstown  &  Richfield  Springs  Ry. 

— See  Oneonta  A  Mohawk  Valley  RR- 76 

Oneonta  &  Mohawk  Valley  RR 76 

Orange  County  Traction  Co 72 

Orange  A  Newark. — See  Newark  Passenger..   62 
Orange  &  Passaic  Valley  Ry. — See  Public  Ser- 
vice Corporation 61 

Oregon  Electric  Ry 105 

Oregon  Water  Power  &  Ry.  Co. — See  Portland 

Rv.    Light  &  Power  Co 86 

Orleans  RR. — See  New  Orleans  Ry 69 

Oskaloosa  ft  Buxton  Electric  Ry 105 

Oswego  Traction  Co 76 

Ottawa  (Canada)   Electric  Ry -104 

.   Ottawa  Ry.  L.  A  P.— See  No.Ill.Lt.&  Tr.  Co..   76 

Ottumwa  Railway  &  Light  Co 76 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railway  &  Light  Co.. 76 

Owensboro  City  RR -•-   77 

Owosso  &  Corunna  Electric  Co 77 

Pacific  Electric  Ry -   55 
aclflc  Gas  A  Electric  Co 93 

Pacific    Light    &    Power   Co. — See   Los    An- 
geles Ry 55 

Pacific  Traction  Co 98 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

&  Light  Co... 77 

Paudcah    Railway    A    Light. — See    Paducah 

Traction  ft  Light  Co 77 

Paducah  Street  Ry. — See  Paducah  Traction  & 

Light  Co 77 

Paducah  Traction  &  Light  Co... 77 

Palmer  A  Monson. — See  Springfield  A  Eastern  67 

Pan  Handle  Traction  Co 103 

Parkersburg  Marietta  &  Interurban  Ry 77 

Park  A  Cliff  House. — See  United  Railroads  of 

San  Francisco 93 

Park  &  Ocean  RR. — See  United  Railroads  of 

San  Francisco 93 

Pascagoula  Street  Ry.  &  Power  Co 94 

Passaic    &    Newark    Electric    Traction. — See 

North  Jersey  Street  Ry 61 

Passenger  &  Belt  Ry. — See  Lexington  A  Inter- 
urban Rys 54 

Paterson  City  Ry. — See  Public  Service  Corp. .   61 
Paterson  &  Passaic  Gas  &  Electric  Co. — See 

Public  Service  Corporation 61 

Paterson  Ry. — See  Public  Service  Ry 61 

Pawcatuck  Valley  Street  Ry. — See  Westerly 

Power  Co 103 

Pawtucket  Street  Ry. — See  United  Traction  A 

Electric 67 

Peeksklll  Lighting  A  RR 77 

Pennsylvania  Motor — See  Easton  Consolidated 

Elec 37 

Pennsylvania  A  Ohio  Ry 7 

Pennsylvania  A  Mahoning  Valley  Trac.  Co. — 

See  Mahoning  A  Shenango  Ry.  A  Light  Co..  104 
Penn  Street  Passenger  Ry.  (Pittsburgh) . — See 

Citizens'  Traction 84 

Pensacola  Electric  Co 77 

Pensaeola  Electric  Terminal  Ry. — See  Pensa- 
cola Elec.  Co. 77 

People's  Gas  A  Electric  Co.  (Burlington) 19 

People's    Light   A   Ry.  Co. — See  111.  Light  A 

Tr.  Co 98 

People's  Passenger  Ry. — See  Union  Traction 

System 80 

People's  RR. — See  Syracuse  Rapid  Transit 98 

People's  Ry. — See  Eastern  Pennsylvania  Rys.   86 
People's  Ry.     (West    Newbury,    Mass.) — See 

Lowell  Lawrence  A  Haverhill 14 

People's  Ry.   (Dayton,  O.) — See  Amer.  Rys. .78 

People's  Street  Ry. — See  Scranton  Ry 78 

People's  Traction  Co.  (Galesburg). 43 

People's  Traction  Co. — See  Burlington  Co.  Ry.  60 
People's  Traction    (Phlla.,   Pa.).— See   Union 

Traction 80 

People's  Tramway  Co. — See  Consolidated  Ry.  63 
Peoria  Bloomlngton  A  Champlaln  Traction  Co. 

— See  Illinois  Traction  Co... 31 

Peoria  Lincoln  A  Springfield  Ry 32 

Peoria  Ry.  Co. — See  Illinois  Trac.  Co 31 

Peoria  &  Pekln  Term.  Ry. — See  Peoria  Term. 

Ry 77 

Peoria  Terminal  Ry... 77 

Perry    Street    Passenger     Ry. — See    Federal 

Street  A  Pleasant  Valley  Ry 84 

Petaluma  A  Santa  Rosa  RR 77 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

■    1  ulted  Power  A  Transportation  Co  .   82 

Philadelphia  4  Chester  Ry 82 

Philadelphia  City  Passenger  Ry. — See  Union 

Traction  System 80 

Philadelphia  Oo.  (Pittsburgh,  Pa.) 82 

Philadelphia  A  Darby  Ry. — See  Union  Tr.Sys.  8> 

Philadelphia  A  Easton    Electric  RR |37 

Philadelphia    A    Easton    Ry.— See    Phlla.     & 

Easton   Elec.  RR  37 

Philadelphia  A  Garrettfoid  St.   Rv.  Co.— See 

Philadelphia  &  West  Chester  Tract 79 

Philadelphia  A  Gray's  Ferry  Passenger  Ry. — 

See  Union  Traction  System 80 

Philadelphia  A  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co 6 

Philadelphia  Rapid  Transit  Co 79 

Philadclplla  Traction. — See  Union  Traction. .   80 

Philadelphia  ft  West  Chester  Traction 79 

Philadelphia  ft  Western  lilt 105 

Philadelphia  ft  Willow  Grove  Traction.  —  See 

Philadelphia  Rapid  Transit 80 

Phoenix  Gas  A  Electric  Co 8" 

Pltcalrn  A  Wllmerdlng  Street  Ry. — See  Mon- 

ongahela  Street  Ry - 84 

Pittsburgh  Allegheny  A  Manchester  Traction. 

— See  United  Traction  System 83 

Pittsburgh  A  Allegheny  Valley  Ry «.". 

Pittsburgh  A  Birmingham     Passenger     Uy. — 

Sec  Pittsburgh  ft  Birmingham  Traction 84 

Pittsburgh  ft  Birmingham  Traction        .  84 

Pittsburgh  ft  Butler  si  reet  Ry ar> 

Pittsburgh  ft  Charlerol  Street  Ry.— See  Uni- 
ted Traction 84 

Pittsburgh  Crnfton   ft  Mansfield  Street  Ry. — 

See  Pittsburgh  Hallways  Co _ 83 

Pitts.  Harmony  ButleT  ft  New  Castle  St,  Ry       (<."> 
burgh  Canonsburg  ft  Washington  H\  . 
See  \\  ftJ  l>     ft  Canon       I'  8.-, 

Pittsburgh  Incline   Plane. — See  Pittsburgh   ft 

Birmingham  Traction  System. 84 

Pittsburgh  McKecsport  A  Connellsvllle  Ry. — 

.Vest  IVnn  Rys.  Co 85 

Pittsburgh  McKeesport  A  Grccnsburg  Ry 85 

Pittsburg  iKan.)   Rv.   ft     Light  Co.      See   .lop 
llti  ft  Pittsburg  Ry.  82 

Pittsburgh  Railways  Co , 83 

Pittsburg    RR.   (Kan.)— See    Toplln  A    Hi 

burg  Railway 81' 

Pittsburgh  Traction.— See  Consol.  Trac.  Sys. .   84 
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Pittsburgh  A  West  End   Passenger  Ry. — See 

Pittsburgh  Railways  Co 83 

Pittsburgh  A  Westmoreland  Ry 58 

Pittsfleld  (Mass.)  Electric  Street  Ry 86 

Plttston  A  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 78 

Plttston  Street  Car. — See  Wllkesbarre  A  Wyo- 
ming Valley  Traction  System 81 

Plalnfleld  Gas  A  Electric  Co. — See  Somerset 

Union  A  Middlesex  Lighting 62 

Plalnfleld  Gas  Light  Co. — See  Somerset  Union 

A  Middlesex  Lighting 62 

Plainfleld  St.  Ry.-See  Public  Service  Ry 61 

Plattsburgh  Traction  Co 86 

Plymouth    Bridge    Co. — See    Wllkesbarre    A 

Wyoming  Valley  Traction 81 

Plymouth  A  Kingston  Street  Ry. — See  Brock- 
ton A  Plymouth  Street  Ry 86 

Plymouth   A  Larksville  St.   Ry. — See  United 

Traction 81 

Ponce  Electric  Co I 104 

Port  Huron  St.  Clair  A  Marine  City  Ry 35 

Port  Jervls  Electric  Light  Power  Gas  A  RR  Co.   8  6 

Portland  A  Brunswick  Street  Ry 86 

Portland  A  Cape  Elizabeth  Ry. — See  Portland 

RR    86 

Portland  City   A   Oregon   Ry. — See  Portland 

Railway  Light  A  Power  Co 86 

Portland     Consolidated     Ry. — See     Portland 

Railway  Light  A  Power  Co 86 

Portland  General  Electric  Co. — See  Portland 

Railway,  Light  A  Power  Co 86 

Portland  (Me.)  RR 86 

Portland  Ry.  Co. — See  Port.  Ry.  L.  A  P.  Co..   86 

Portland  Railway  Light  A  Power  Co 86 

Portland  (Conn.)  Street  Ry. — See  Consol.  Ry.  63 
Portland  A  Vancouver  Ry. — See  Portland  Ry. 

Light  A  Power  Co 86 

Portland  A  Yarmouth  Electric  Ry. — See  Port- 
land RR 86 

Portsmouth  Dover   A    York  Street   Ry. — See 

Atlantic  Shore  Line  Ry 92 

Portsmouth  Klttery  A  York  Street  Ry. — See 

Atlantic  Shore  Line  Ry 92 

Portsmouth  (Ohio)  Street  RR.  A  Light  Co...  86 
Potomac  Electric  Power  Co. — See  Washington 

Railway  A  Electric  Co 101 

Porto  Rico  Rvs    Co.,  Limited 104 

Pottstown  A  Northern — See  United  Tract 82 

Pottsvllle  A  Reading  Ry. — See  E.  Penn.  Rys.  88 
Pottsvllle  Union  Traction. — See  E.  Penn.  Rys.  88 
Poughkeepsle  City  A  Wapplnger  Falls  ElecRy  88 
Powell  Street  Ry. — See  United  RRs.  of  S.  F_.  93 

Power  Transit  A  Light  (California) 8 

Presidio  A  Ferries  RR 94 

Prospect  Park  ft  Coney  Island 18 

Providence  A  Burrillvllle  Street  Ry. 67 

Providence  A  Danlelson  Ry 88 

Providence  A  Fall  River  Street  Ry.. 88 

Providence  Securities  Co 67 

Providence  A  Taunton  St.  Ry. — See  Old  Col.  14 

Pueblo  A  Suburban  Traction  A  Light  Co 88 

Pueblo  Traction   A  Lighting. — See  Pueblo  A 

Suburban  Traction  A  Lighting  Co 88 

Puebla  Tramway  Lt.   A  Power  Co 105 

Public    Service    Co. — See    Columbia    Electric 

Street  Railway  Light  A  Power  Co 28 

Public  Service  Corporation 61 

Public  Service  Railway 61 

Public  Works  Co. — See  Bangor  Ry.  A  Elec.Co.     9 

Puget  Sound  Electric  Ry 95 

Puget  Sound  In  tern  at.  Ry.  A  Power  Co — See 

Everett  Electric  Rv.  Lt.  A  Water 40 

Puget  Sound  Power  Co. — See  Seattle  Elec.  Co.  95 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     6 
uebec  Ry.  Light  A  Power  Co 105 

Queens  Ry.  Co. — See  N.  Y.  A  Queens  Co 55 

Queenston  Heights  Bridge. — See  International 

Traction. 18 

Qulncy  A  Boston  Street  Ry  .(See  Old  Colony 

Street  Ry.) 14 

Qulncy  (111.)  Horse  Ry.  A  Carrying. 76 

■Railways  Company  General 79 

M*allway  A  Electric  of  Sedalla. — See  Sedalla 

Light  A  Traction  Co 95 

Railway  A  Lt,  Securities 105 

Rapid    Railroad    (Detroit). — See    Detroit    A 

Port  Huron  Shore  Line 35 

Rapid  Railway. — See  Detroit  A  Port  Huron 

Shore  Line 35 

Rapid  Transit  of   Chattanooga,    Tenn.  —  See 

Chattanooga  Rys 20 

Rapid  Transit  Street  Ry. — See  No.  Jer.  St.  Ry.  61 
Reading  City  Passenger  Ry. — See  Reading  Tr.  81 
Reading  A  Lowell. — See  Boston  A  Northern.   14 
Reading  A  Southwestern. — See  United  Trac- 
tion (Reading) 81 

Reading  A  Temple  Electric  Ry. — See  Reading 

Traction 81 

Reading  Traction. — See  United  Traction  Co..  81 
Reading  Wakefield   A  Lynn. — See  Massachu- 
setts Electric  Companies 12 

Reading  A  Wolmensdorf. — See  United  Trac.  81 
Rhode  Island  Co.  See  Providence  Secur.  Co.  67 
Rhode  Island  Securities  Co. — See  Providence 

Securities  Co _   67 

Rhode  Island  Suburban. — See  Providence  Se- 
curities Co 67 

Richmond  Light  A  RR.  Co 98 

Richmond  Pass.A  P.Co — See  Va.  Pass  A  P.Co.   88 
Richmond  A  Petersburg  Electric  Ry. — See  Vir- 
ginia Passenger  A  Power  Co 88 

Richmond  Street  A  Interurban  Ry 4S 

Richmond  Traction. — Sec  Va.  Pass.  A  P.  Co..  88 
Ridge    Avenue     Passenger    Ry. — See     Union 

Traction  System 80 

Roanoke  Railway  A  Electric 88 

Rochester  City    A    Brighton. — See   Rochester 

Railway  .  .    .  90 

Rochester  Charlotte  ft  Manltou  RR 90 

ter  A  Eastern  Rapid  Ry 90 

Rochester  Gas  ft  Electric  Co. — See  Rochester 

Railway  ft  Light  Co. 88 

Rochester  Light  ft  Power  Co. — See  Rochester 

Railway  ft  Light  Co bS 

Rochester  Ry.    -See  Rochester  Ry.  A  Lt.  Co..    90 

tor  Railway  ft  Light  Co 88 

tcr  ft  Sodus  Bay  Ry 90 

Rochester  ft  Suburban     Rv 90 

Rochester  Syracuse  ft  Eastern  RR 90 

Rockford  Belolt  ft  .lanesvllle  RR.— See  Rock- 
ford  ft  Interurban  Rj  91 

Rockford  ft  Frccport  Elec.  Ry. — See  Rockford  90 

ft  Interurbnii 

Rockford   ft  Interurban   Ry 90 

Rockford   Ry.  Light  A  Power — Sec  Rockford  91 

A  Interurban  Ry 

Rock  Island  Southern  RR  60 

Rockland    ft    Ablngton    Street    Railway — See 

Old  Colony  St.  Ry 14 

Rockland  South   Tnomatton    ft   Owl's  Head 

Street  Rv  ..105 

Rockland  Thomaston  ft  Camden  Street  Rv  .  90 
Rockport  Street  Ry.— Sec  Boston  A  Northern   14 
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Rockvllle   Broad   Brook   A   East  Windsor  St. 

Ry. — See  Hartford  A  Springfield  St.  Ry..   99 

Rockvllle  A  Ellington  Street  Ry 105 

Rohrerstown  Landisville  A  Mt.  Joy  Ry 53 

Rome   City   St.    Ry. — See   Utica    A   Mohawk 

Valley   Ry 101 

Rome  (Ga.)  Railway  A  Light  Co 91 

Roxborough  Chestnut  Hill  A  Norrlstown  Ry. 

— See  United  Power  A  Transportation 81 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

A  Power  Co 91 

Rutland  Ry.  Light  A  Power  Co 91 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.  A  P.Co  91 

Cacramento    Electric    Gas    A    Railway — See 

*-*     California  Gas  A  Elect.  Corporation 93 

Saginaw-Bay  City  Railway  A  Light  Co 91 

Saginaw  City  Gas  Co. — See  Saginaw-Bay  City 

Railway  A  Light  Co 91 

Saginaw   Valley   Traction — See  Saginaw- Bay 

City  Railway  A  Light 91 

St.  Albans  Street  Ry 91 

St.  Charles  A  St.  Louis  County  Bridge. — See 

St.  Louis  So.  Charles  A  Western  RR. 92 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.  69 

St.  Clair  Incline  Plane... 85 

St.  Joseph  Ry.,  Light,  Heat  A  Power  (Mo.)  .  91 

St.  Jospeh  Valley  Traction  Co... ..105 

St  Louis  Cable  A  W.  Ry. — See  St.  L.  A  Sub..  92 
St.  Louis  Decatur  A  Champ.  Ry. — See  Illinois 

Traction  Co 31 

St.  Louis  Elec.  Bridge  Co. — See  111.  Trac.  Co..   31 

St.  Louis  Elec.  Terminal  Co 32 

St.  Louis    A    Meramec    River    RR. — See    St. 

Louis  A  Suburban  Ry.. 92 

St.  Louis    A    Northeastern    Ry. — See    Illinois 

Traction  Co 31 

St.  Louis  St.  Charles  A  Western  RR 92 

St.  Louis  A  Spring.  Ry. — See  111.  Trac.  Co...  31 
St.  Louis  A  Suburban  Ry. — See  United  Rys. Co.    U2 

St.  Louis  Transit — See  United  Rys 92 

St.  Louis  Webster  A  Valley  Park  RR 105 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.  60 
Salem  A  Eastern  Ry. — See  Stark  Elec.  RR..  20 
Salem  A  Wakefield — See  Bos.  A  Nor.  St.  Ry..  14 
Salt  Lake  City  RR. — See  Utah  Lt.  A  Ry.  Co.  92 
Salt  Lake  Rapid  Transit — See  Utah  Light  A 

Railway  Co. 92 

Salt  Lake  A  Utah  Valley  Ry. 92 

San  Bernardino  Interruban  Ry 92 

San  Bernardino  Valley  Traction  Co 92 

San  Diego  Electric  Ry 92 

Sandusky    Fremont    A    Southern    Ry.  —  See 

Lake  Shore  Electric  Ry 28 

Sandusky  Southwestern  Ry. 105 

San.  Win.  A  Amher.  Ry. — See  Det.  Un.  Rys.  35 
San  Francisco  Gas  A  Elec.  Co. — See  Pacific 

Gas  A  Elec... 93 

Sau  Francisco  Oakland  A  San  Jose  Ry 93 

San  Francisco  Rwys.  A  Power 105 

San    Francisco    A    San    Mateo    Electric — See 

United  RR.  of  San  Francisco 93 

San  Jose-Los  Gatos  Interurban  Ry. 94 

Sao  Paulo  Tramway  Light  A  Power  Co..  104 
Saratoga  Traction — See  Hudson  Valley  Ry..     6 

Savannah  Electric  Co 94 

Savannah  Thunderbolt  A  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 94 

Schenectady  Ry 94 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rys.  88 
Schuylkill  Haven  A  Orwlgsburg  St.  Ry. — See 

East.  Penn.  Rys 88 

Schuylkill  Ry.  Co 43 

Schuylkill  Traction  (Glrardvllle.  Pa.) 43 

Schuylkill  Valley  Trac— See  United  P.  AT..   81 

Scioto  Valley  Traction  Co 30 

Scranton  A  Carbondale  Traction — See  Scran- 
ton Railway  System 78 

Scranton  A  Plttston  Tr. — See  Scranton  Ry..   78 

Scranton  Suburban — See  Scranton  Ry 78 

Scranton  Ry. — See  Amer.  Rys.  Co 78 

Sea  Beach  Ry. — See  Brooklyn  R.  T 15 

Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 54 

Seattle  City  Ry. — See  Seattle  Ry 95 

Seattle  Electric  Co 94 

Seattle  Ry. — See  Seattle  City  Ry 95 

Seattle  Renton  A  Southern  Ry.  Co 95 

■  Seattle-Tacoma  Interurban — See  Puget  Sound 

Electric  Ry 95 

Sea  View  RR. — See  Brooklyn  Union  El. 17 

Second  Avenue  Pass.  Ry. — See  United  Trac.  83 
Second  Avenue  RR. — See  Metropolitan  St.  Ry. 

System  (N.  Y.). 71 

.Second  Avenue  Traction — See  United  Traction  83 
Second  A  Third  St.  Pass.  Ry. — See  Union  Tr.  80 

Sedalla  Light  A  Traction  Co 95 

Seventeenth    A   Nineteenth  Street  Passenger 

Ry  — See  Union  Traction  System 80 

Seventeenth  St.  Incline  Plane  Co. — See  Pitts- 
burgh Rys.  Co 85 

Shamokin  A  Mt.  Carmel  Transit  Co 95 

Sheboygan  Light,  Power  A  Ry.. 95 

Shelby vlllc  ft  Ohio  River  Elec.  RR 105 

Sioux  City  Homer  A  Southern  Ry 105 

Sioux  City  Traction 95 

Sixth  Ave.  RR. — See  Metropolitan  St.  Ry 71 

Slate  Belt  Electric  Street  Ry 61 

Slatlngton  St.  Ry. — See  Lehigh  Valley  Tran..     6 

Snohomish  Valley  Ry 105 

Somers    A    Enfield    Elec.    Ry. — See    Hartford 

A  Springfield  St.  Ry 99 

Somerset  Union  A  Middlesex  Lighting  Co. — 

See  Public  Service  Corp 61 

Somcrvllle  Horse  RR. — See  Boston  El.  Ry..  10 
South  Bend  A  So.  Mich.  Ry. — See  So  Mlch.Ry.  96 
South  Boston  RR.— See  West  End  St.  Ry...  12 
South  Brooklyn  Ry. — See  Bklyn  Rap.  Tran..   15 

South  Chicago  City  Ry 24 

South  Covington  A  Cln.  St.  Ry. — See  Cincin- 
nati Newport  A  Covington  Ry 30 

South  Jersey  Gas,  Electric  A  Traction — See 

Public  Service  Corporation. 63 

South    Middlesex    St.    Ry.      Sec    Middlesex    A 

Boston  St    Ry  12 

South    Orange    A    Maplewood    Traction — See 

North  Jersey  Street  Ry 61 

South  Side   El.   Mli...  Chicago. 24 

South  Shore  ft.  Bin  Ion  St.  Ry.. 14 

South  Yuba  Water  Co. — See  California  Gas  A 

Electric  Corporation 93 

Sotithslde  Ry.   A   Development  Co. — See  Va. 

Pass,  ft  Power  Co 88 

Southern  Boulevard  RR. — See  Union  Ry 72 

Southern  Elec.  Ry. — See  United  Traction  Co.   83 

Southern  Electric  Securities  Co 6» 

Southern  Heat,  Light  A  Power  Co. — Sec  Phila- 
delphia Co 82 

Southern  Light  ft  Traction  Co.  (Natchez) 61 

Southern  Light  ft  Traction  (San  Antonio) 92 

Southern  Michigan    Ry 96 

Southern  Ohio  Traction — See  Cln.   Dayton   A 

Toledo  Traction 26 

Southern  St rret    Ry 25 

Southern  Traction— See  Philadelphia  Co 82 

Sou  the:  n  W  Isconsln  Ry.  Co  .r>s 
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South-.  ■   ny.  (under  United  Power 

82 

South  'in I  Railroad lul 

Bpoltanc  -v  Inland  Bn  . .   96 

Spokane    .V    Inland    I  ■    "-iiokane   A   In 

lima  Empire  >■'  06 

■  ■     Spokane  4  Inland 

Empire  n  vr, 

e  Spokane  A  inland 
i: in i . i  ■  wr, 

a  i 

Bprlugneld    (111.)    Consolidated    Railway— See 

Sprlngfleld  Ry.  &  Liiriit  Co 96 

Springfield    &    Eastern  Street   Hy. — See  Con- 
solidated  Ry_. 67 

Springfield  El.  l!v.  (\t.) 9C 

Sprlngfleld  (Mo.)  Gas  4  Elec.  Co.— See  Spring- 

neid  Hot.  d)  Light  Co e« 

Sprlngfleld  >v  Northeastern  Traction  Co.— See 

Illinois  Traction  Co  ...       ..  *i 

Sprlngfleld  (Ohio)   Hv. — See  Amcr.  Hys.  Co  .    7* 

Springfield  (III.)   Hallway  A:  Light  00 t><> 

S|).  Ingflcld     H\  s.    Co.       See     \i  Vesl 

&  a  i 

Springfield  (Mo.)  Rv.  &  Unlit  Co uo 

Sprln  is.)    SI      Rj  -     Si  e    \-  w    I 

Invest,  i  66 

Springfield     South     l  Washington 

Court   House  A  Chlllleot  lie  '1'ractlon  Co 10.r) 

SprlngileWi    (Mo.)    Traction— See    Sprlngfleld 

Hv.  .v  Light  Co or, 

Sprln  &  1'lqua  Hy* 9« 

Sprlngfleld  &  Xenla  Railway-    •-. 9ft 

Sprlngfleld  &  Western  Hy. — See  Ind.,  Col.  4 

Eastern — 28 

Stamford  Street  III!.- See  Consolidated  Ry._   63 
Standard  Eleo.  Co.— See  Cal.  G.  &  El.  Corp..   1)3 

Stark  Electric  RR 20 

Staten  Island  Midland    Hy 88 

Stelnway  Hy. — See  X.  Y.  &  Queens  Co.  Ry_.   6"> 

Steuben  Traction  Co l"f> 

nviile  &  East  Liverpool  Hy.  &  Lt.  Co..  37 
Steubenvllle  Mingo  &  Ohio  Valley  Traction — 

See  St e u h.  &  Wheel.  Trac 103 

Steufa  a  &  Light  Co.     See  Steu 

beni .  l  I  v  i  asi  Liverpool  H\  .  &  Lt.  Co 

Steubenvllle  &  Wheeling  Traction  Co.. 105 

Stillwater  &  Meohanlcvllle — See  Hud.  Val.  Ry.      6 

Stockton  Electric  RR 98 

Streator  Gas  &  Lt.  Co. — See  111.  Lt.  4  Tr.  Co.   98 

Suburban  Railroad  (Chicago) 24 

Suburban  Rapid  Tran.  St.  Ry..  Pittsburgh, Pa 

— See  Consolidated  Traction  Co 85 

Suffolk  Light  &  Ice  Co. — See  Norfolk  &  Ports- 
mouth Trac.  Co 74 

Susquehanna  Ry.  Lt.  &  Power  Co 53 

Sutro  RR. — See  United  RR.  of  San  Francisco.  83 
Sutter  St.  Ry. — See  United  RR.  of  San  Fran..   83 

Syracuse  Lake  Shore  &  Northern  RR 98 

Syraose  Lakeside  &  Baldwlnsvllle  Ry. — See 

Syracuse  Lake  Shore  &  Nor.  RR • 98 

Syracuse  Rapid  Transit  Ry 98 


South  Bay  Elec.  HH 

Syracuse  A  Suburban  MR U6 

TBOOma  Hy.  4  P.— See  Puget  S.  El.  Ry 95 
amaqua  A  Lansford  Street  Ry. — See  East 

1'eiiu.   Hys 8^ 

Tammiua  A  Pottsvlllc  Electric  RR. — See  East. 

Penn.  Hys. 6* 

Tampa  Electric  Co 1)1 

Tarrytown  White  Plains  4  Mam.  Ry 72 

Taunton     A     Hioekton    Street     Railway — See 

Old  Colony  Street  Hallway l  . 

Taunton  4  Buzzard's  Hay  St.  Ry. — See  New 

Bedford  A  Onset  Ry 63 

Taunton  4  Pawtucket  St.  Ry 98 

Taunton  Street  Ry.— See  Old  Colony  St.  Ry..    14 

Temple  Street  (able  Ry. — See  Pac.  Elec.  Ry        55 

Haute  Trac.    a    Light   Co.— See  Terre 

Haute  Indianapolis  4  Eastern  Trad    .         .  4t 

Terre  Haute  Indianapolis  c\  :,ic.  Co.   46 

Texarkana  Electric  Street  Ry 108 

[Taction  Co..    ----- St 

Third  Avenue   RR.   (N.   Y .) 71 

Thirteenth    4   Fifteenth  Sts.   Pass.   Ry.— See 

Union  Traction  System M) 

Thirty-fourth  St.  Crosstov/n  Ry. — See  Metro- 
politan St    Ry.  System 71 

Tide   Water  Power  Co  on     Rys.  Light 

<V     I'owci  _  10.1 

Toledo  Ann  Arbor  <Sc  Detroit  By. _..Hi5 

Toledo  Bowling  Green  4  Southern  Traction — 

See  Toledo  Urban  4  Interurban  Ry. 99 

Toledo  ConKOlldated  St.  Ry. — See  Toledo  Rys. 

4  Light  Co 99 

Toledo  Fayette  4  Western  Ry 90 

Toledo  Fostorla  4  Flndlay.. 99 

Toledo  Fremont     4    Norwalk    St.     Ry. — Sec 

Lake  Shore  Elec 28 

Toledo  A  Indiana  Ry 99 

Toledo  Ottawa   Beach   &  Northern  Ry. — See 

Toledo  Railways  &  Light  Co 99 

Toledo  Port  Clinton  4  Lakeside  Ry. Hi  5 

Toledo  Railway  4  Light  Co 99 

Toledo  Traction — See  Toledo  Rys.  4  Lt.  Co..   99 

Toledo  Urban  4  Interurban  Ry 99 

Toledo  Watervllle   4   Southern — See  Maumee 

Valley  Rys.  4  Lleht  Co 99 

Toledo  4  Western  Ry 99 

Topeka  Ry.. 101 

Toronto  (Canada)   Ry 104 

Torrlngton   &  Winchester  St.   Ry. — See  Con- 
solidated Ry 63 

Tractlonal  Co.  of  New  Jersey l.s 

Traction  Term. Co. — See  Ohio  Trac.  Co .    27, 

Transit      Development     Co. — Sec      Brooklyn 

Rapid  Transit  Co 15 

Trappe   4   Limerick   Elec. — See   Rox.   Chest. 

Hill  4  Norrlstown 81 

Transcontinental  Electric  RR 105 

Trenton   Gas   4   Elect. — See  So.  Jersey  Gas, 

Electric  4  Traction 63 

Trenton  Lakewood  &  Atlantic  Ry.. 105 


Trenton  4   New  Brunswick  RR 

Trenton  New  Hope  A  Lambert vllle  St.  Ry. — 
See  N  n.  Trac.  Co  .  .101 

Trenton  Pennington  a  Hopewell  Street  Hy. 
See  Trenton  St  81 

Trenton  (N.  J.)  Street  Hallway — See  United 
Power  A  Transportation 

Trl -City   Kallwav  A  Light  Co.._ 31- 

Co. ...  »i 
•v  Hy.  — See  United  Tract.  (Albany)..      5 
Troy  Hill  Pass.  Ry.  — See  Fed.  St.  A  P.  Val. 

P.  Ry 64 

Troy  A  I .anslngburg  RR. — See  United  Tract. 

(Albany) 3 

Troy  A  New  England  Ry 10' 

Tuscaloosa  Belt  Ry 101 

Tuscarawas  Traction  Co. — See  Canton-Akron 

Rapid  Transit  Co 

Tustln  St.  Ry— See  Philadelphia  Co 82 

Twenty-second    Street    A    Allegheny   Avenue 

■  rnger    Ry 

Twenty  eighth  A  Twenty-ninth  Streets  Cross- 
town  RR.— See  Met.  St.  Hy.  System 71 

Twenty  third  St.  Hy.— See  Met.  St.  Hy.  Sys.  71 

Twin  Cli  v  General  Electric  Co 

Twin  City  Rapid  Transit 60 

Twin  Stales  Gas  A  Elee.  Co .  .15 

Tyrone  Electric  Ry. — See  American  Rys.  Co.  77 

Union  Consol.   Elevated  RR.,  Chicago 24 
nlon    Depot    RR.     (St.    Louis,    Mo.) — See 

United  Hallways  Co :<1 

Union  Electric  (Dubuque). Jr 

Union  Elev.  RR.— See  Northwestern  Elev...   24 
Union  Gas  4  Elec.  Co. — Set  Twin  States  Gas 

A  Elec.  Co 15 

Union  Light,  Heat  4  Power  Co. — See  Cin- 
cinnati Newport  4  Covington 10 

Union    Light    4    Power    Co. — See    Nashville 

Ry.  4  Light  Co 61 

Union  Loop — See  Union  Elevated  RR. 24 

Union  Pass    Ry. — See  Union  Trac.  System 80 

Union  Ry.  of  New  York 7? 

Union  Ry. — See  Chester  Traction 81' 

Union  Street  Ry.  (New  Bedford,  Mass.) 63 

Unlontown     4     Monongahela    Valley     Ry. — 

See  West  Penn  Rys.  Co 85 

Union  Traction  Co.  (Santa  Cruz) 94 

Union  Traction  Co.  of  Indiana 6 

Union  Traction  (Philadelphia,  Pa.) Si> 

Union  Traction  (Pittsburgh) — See  Con.  Tr 84 

United  Elec.  Co. — See  Public  Service  Corp...   61 
United  Gas    4    Elec.    Co. — See    Louisville    4 

North  Ry.  4  Light  Co 57 

United    Gas    4    Electric    Co. — See   California 

Gas  4  Electric  Corporation 9* 

United  Power  Co. —See  E.  Llv.  Tr.  4  Lt.  Co..   37 

United  Power  4  Transportation 8" 

United  Railroads  of  San  Francisco 9? 

United  Rys.  4  Electric  Co.  of  Baltimore 8 


Kidder,  Peabody  &  Co., 


115    Devonshire  Street,  Boston 


INVESTMENT    SECURITIES. 


FOEEIGN  EXCHANGE. 


LETTEES  OF  CEED1T. 


Blodget,    Merritt  &  Co., 

BANKERS, 
DEALERS  IN  STREET  RAILWAYS  MUNICIPAL  BONDS 

Members  Boston  Stock  Exchange. 


I  6  Congress  Street. 
BOSTON. 


36  Nassau  Street, 
NEWYORK. 
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ELECTRIC  RAILWAY  EQUIPMENT 

The  foremost  position  held  by  the  General  Electric  Company  in  the  electrical  field  is 
strongly  emphasized  by  two  recent  developments  in  the  application  of  electricity  to  steam 
railroads. 

The  New  York  Central  Railroad,  in  the  electrification  of  its  New  York  terminal  equipment, 
will  use  Curtis  Steam  Turbine  Generators,  furnishing  current  to  motor=operated  cars  and 
to  electric  locomotives  hauling  steam  railroad  trains  into  and  out  of  the  city,  over  300  miles 
of  track. 

General  Electric  motors  and  the  Sprague=General  Electric  MultipIe^Unit  Control  are  used 
on  both  cars  and  locomotives. 

The  Pennsylvania  Railroad  has  equipped  about  125  miles  of  its  track,  between  Camden 
and  Atlantic  City,  N.  J.,  for  electrical  operation.  Curtis  Steam  Turbine  Generators  in 
the  power  house  furnish  current  to  General  Electric  motors  on  steel  passenger  cars 
operated  by  Sprague=General  Electric  Multiple  Unit  Control. 

The  General  Electric  Company  furnishes  for  any  size  railroad,  the 
complete  electrical  equipment,  either  the  single=phase  system  or 
direct  current,  according  to  the  engineering  requirements  of  the  case.  <840) 

PRINCIPAL  OFFICE:    SCHENECTADY,    N.   Y. 
New  York  Office:  Sales  offices  in 

44  Broad  Street  all  large  cities 

For  Great  Britain  and  Ireland:     The  British-Thomson=Houston  Co.,  Ltd.,  of    Rugby,  and 

83  Cannon  St.,  London,  E.  C 


SANDERSON  &  PORTER 

Engineers  and  Contractors 

EXAMINATIONS  -  REPORTS 
DESIGNS  -  SPECIFICATIONS 

CONSTRUCTION  •  EQUIPMENT0  SUPERVISION 

AND  MANAGEMENT  OF 

RAILWAY,  LIGHT  and  POWER 
PROPERTIES 

HYDRO -ELECTRIC  DEVELOPMENTS 
52   William  Street     New  York 
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United  Rys.  of  Havana.      Iii.i 

United  Ryi.  Co.  (Portland,  dip.'  105 

United  Ryu.  Investment  Co.  (San  Francisco).  03 

United  Railways  Co.  (St.  Louis) 01 

United  si.   Ry.  of  Central   \<w   Je 

I'uiiiii-  Service   Rj  61 

United  Traction  (Albany) 5 

United  Trac.  &  Elec.-   See  Providence  Secur- 
ities, i  ...-_.  87 
United  Traction  (Pittsburgh) — See  Phlla.  Co.   83 
United  Traction  (Heading,   Pn.) — See   United 

Power  4  Transportation 81 

United  Traction  St.   Kit    i  im    lu.is 

Elec.  &  Trac.  Co  37 

Urbann    llrllcfontalne    4    Northern    Ry. — See 

Indiana  Columbus  4  Eastern 29 

Urbana  4  Champaign  llv.  (Jas  &  Elec.  «'o  _.  31 
Urbana  Lt.  H.  4  P.  Co.— See  111.  Trao.  Co...  31 
Utah    Light    4    Power  Co.— See  Utah  Light  4 

pa  Uy 02 

Utah  Light  &  Ry.  Co Ul' 

Utlca    licit    Line   Street    1111- See    Utlca    & 

Mohawk  Valley   Ry.. Ml 

Utlca  &  Mohawk  Vallev  Ry 101 

Utlca  Suburban— See  Utlca  &  Moh.  Val.  Ry..l01 
Uxbrldge  4  Blackstone  St.  Ry... -.  67 

l/allejo  Gas   Light    Co.— See  California  Gas 

"       4  Electric    Corporation. 03 

Valley    Counties    Tower    Co. — See    California 

Gas  &  Electric  Corporation. 03 

Valley  Traction  Co 45 

Van  Brunt  Street* &  Erie  Basin  RR 18 

Vlcksuurg  Ry.  4  Light  Co.. 101 

Virginia  Passenger  &  Power  Co. 88 

\»7abash  River  Traction  Co. — See  Ft.  Wayne 

"      &  Wabash  Valley  Traction  Co 41 

Wakefield  4  Stoneham  St.  Ry. — See  Boston 

4  Northern  Street  Ry 14 

WaikUl  Transit  Co. 59 

Waltham  St.  Ry. — See  Boston  Sub.  Elec.  Co.  12 

Ware  4  Brookfleld  Street  Ry 104 

Warren  Co.  Ry. — See  Hudson  Valley  Ry 6 

Warren  &  Jamestown  St.  Ry .101 

Washington  Alexandria  &  Mt.  Vernon  Ry 102 

Washington  Arlington  4  Falls  Church  Ry 102 

Washington  Baltimore  &  Annapolis  Elec.  Ry.102 
Washington     &    Canonsburg    Ry.    Co. — See 

Pittsburgh  Railways  Co 85 

Washington  Fred'k  &   Gettysburg- 105 

Washington  &  Georgetown — See  Capital  Tr..l02 

Washington  &  Glen  Echo  RR 101 

Washington  &  Great  Falls  Electric  Ry 101 

Wash.  4  Rock.  Ry. — See  Wash.  Ry.  4  Elec. .101 
Washington  St.  Rys.  Co. — See  Wash.Ry.&El.lOl 

Washington  Railway  4  Electric  Co. 101 

Washington  Ry.  &  Power  Co. _.   105 

Washington  (Ohio)  Traction  Co 105 

Washington  Water  Power,  Spokane 96 

Wash.   Woodslde   4   Forest  Glen   Railway   4 

Power  Co. — See  Washington  Railway  &  El. 102 
Waterloo  Cedar  Falls  &  North.  Rap.  Tran 102 


[NDEX  TO  RAILWAYS- 


[Vol    LIXXV. 


Pvor. 

Watervllle  4  Falrflrld  Ry.  4  Light 102 

Watervllet     Turnpike     4     RR.— See     United 

Traction   (Albany) 5 

Watsonvllle  Transportation  Co 105 

Webb  CltV   Northern   El.   Ry.    -See  South'.-. 

Missouri  \a<  -  - 102 

Wellesley    *    Boston    St.    Ry. — See    Newton 

Street  Ry 12 

Westboro  &  Hopklnton  St.  Ry. — Sec  Boston 

Suburban  Electric  Companies 12 

Westchester  Electric— See  Union  Ry..  N.  Y._  72 
West  Chester  Kennett  &  Wilmington  Elec.Ry.  52 

Traction  Co.  (Osslnlng). 70 

Westchester  Str  et  Ry 103 

West  Chicago  Street  RR 23 

West  Chicago  Street  RR.  Tunnel— See  West 

Chicago  Street  RR... 23 

West  End   Passenger  Ry. — See  Frankford   4 

Southwark  Pissenger  Ry 80 

West  End  Stre  t  Ry.  (Boston) _..    12 

West  End  Street  Ry. — See  Denver  City  RR..  34 
West  End  St.  Ry. — See  Lane.  Co.  Ry.  4  Lt..  5.i 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh  Railways  Co 84 

Westerly     4     Hopklnton     Street     Ry. — See 

Boston  Suburban  Electric  Companies 12 

Westerly  Light  4  Power  Co 103 

Westerly   Power  Co.  —  See  Westerly  Light   & 

Power  Co 103 

Western  Massachusetts  St.  Ry. 87 

Western  New  York  &  Pennsylvania  Trac.  Co..  75 

Western  Ohio  Railway 54 

Western  Railways  &  Light  Co 76 

Westhampton   Park   Ry. — See   Va.    Pass.    & 

Power  Co 88 

West  India  Electric  Co..    63 

West   Liberty   St.    Ry.— See   Pitts.    4    Blrm. 

Traction  Co 84 

Westmoreland  County  Ry 34 

West  Penn  Rys  Co 85 

West  Philadelphia  Passenger  Ry. — See  Union 

Traction  System 80 

West  Roxbuiy  &  Rosllndalc  St.  Ry. 14 

West  Shore  Traction..      _ 105 

West  Shore  Ry. — See  Consolidated  Ry 63 

West  Water  St.  RR. — See  Elmlra  W.L.&RR.  38 

Wetzel  4  Tyler  RR.  Co 105 

Whatcom  County  Ry.  &  Light  Co. 9 

Wheeling  4  Elm  Grove  RR. — See  City  &  Elm 

Grove  RR ..103 

Wheeling  (West  Virginia)  Traction 103 

Whitehall  4  Granville  RR 105 

Whitman  St.  Ry. — See  Old  Colony  St.  Ry 14 

Wichita  Falls  &  N.   W 105 

Wichita  RR.  4  Light 70 

Wilkes-  Barre  Dallas  &  Harvey's  Lake  Ry — 

See  United  Power  &  Transportation 82 

Wllkes-Barre  4  Hazleton  Rv 45 

Wllkes-Barre  4  Hazleton  RR.. 45 

Wllkes-Barre  4  Wyoming  Valley  Traction — 

See  United  Power  &  Transportation. 81 

Wllklnsburg  4  East  Pittsburgh  St.  Ry. — See 

Monongahela  Street  Ry.  Co 84 


Pagt 
Wllklnsburg      4     Verona     Street     Ry.— See 

Monongahela  Street  Ry.  Co 84 

Willamette  Bridge  Ry.— See  Portland  Ry 86 

Wllllmantlc  Traction  Co. — See  Consol.  Ry...    f, 
Wilmington  (Del.)  City  Ry.— See  Wilmington 

4  Chester  Traction 82 

Wilmington     4    Chester    Traction    Co. — See 

United  Power  4  Transportation 82 

Wilmington  New  Castle  4  Southern  Ry lOi 

Wilmington   (N.  C.)   Street  Ry.— See  Consol. 

Railways  Light  4  Power  Co lO.'s 

Winchester  4  Washington  Elec.   Rv        ...     . 
Winchester  Ave.  RR. — See  Consolidated  Ry.  63 
Windsor    Locks   Traction   Co. — See   Hartford 

4  Springfield  Street  Ry 08 

Winnebago  Traction  (Oshkosb) 7'. 

Winnipeg  Electric  I  104 

U'-ctrie    St.    Ry.— See   |\Vlnni. 

Elec     Ry... 

Wlnnlslmet  RR.— See  Bos.  4  North.  St.  Ry.  14 

Winona  Interurban  Ry 10:s 

Winona  (Minn.)  Ry.  4  Light  Co 103 

Winston-Salem  Railway  4  Electric 103 

Rapid  Tra>.    t  Co  1<>5 

Wisconsin  Traction  Light  Heat  4  Power 59 

Woburn  4  Reading — See  Boston  4  North 14 

Wolf  Lake  Ry.   4   Resort  Co. — See  Jackson 

Consolidated  Traction  Co 53 

ocket  Street  Ry  olldated  Ry.    '.3 

OCO  St.  Ry.— See  Western  Mass.  St.  Ry.   67 
Worcester  4  Blackstone  Valley  Street  Ry. — 

See  Consolidated  Ry.  Co 67 

Worcester    4   Conn.    Eastern   Ry. — See  Con- 
solidated Ry 63 

Worcester  Consolidated  Street — See  Worcester 

Ry.  4  Investment  Co 67 

Worcester    4    Marlborough    Street    Ry. — See 

Worcester  Consolidated 67 

Worcester  4  Providence  Street  Ry. 105 

Worcester  Railways  4  Investment  Co. 67 

Worcester    4    Southbrldge    Street    Ry. — See 

Consolidated  Ry 67 

Worcester  4  Webster  Street  Ry. — See  Con- 
solidated Ry.. |63 

Wvandotte  4  Detroit  River  Ry. — See  Detroit! 

United  Railway --IS' 

Yonkers  RR.— See  Union  Ry.,  N.  Y t72 
ork  County    Traction 104 

York  Street  Ry. — See  York  County  Traction. 104 

Youngstown 4  Ohio  River  RR ...104 

Youngstown-Sharon      Ry.      4      Light. — See 

Mahoning  4  Shenango  Ry.  4  Light  Co 104 

Youngstown  4  Southern  Ry 104 

Ypsllantt   4  Saline  Ry.— See  Det.   YpsllanrJJ 

Ann  Arbor  4  Jackson A3T 

Zanesvllle     Electric     Light    Co. — See    Col.! 
Newark  4  Zanesvllle 29 

Zanesvllle    Electrlo    Ry.— See    Col.     Newarkl 

4   Zanesvllle 29 

Zanesvllle     Ry.     Light     4     Power    Co. — Seel 
Col.  Newark  4  Zanesv'lle 2S 


Graham  &  Co. 

BANKERS 

607  Chestnut  St ,  PHILADELPHIA 


High-Grade  Investment  Securities 


Street    Railways    Financed 

Issue  Letters  of  Credit  and  Travelers'  Cheques 
available  throughout  the  world 

SPECIAL    LIST  OF  INVESTMENT   OFFERINGS  UPON  APPLICATION 


STONE  &  WEBSTER  ENGINEERING  CORPORATION 

CONSTRUCTING    ENGINEERS 
147    MILK    STREET,  -  -  BOSTON 


DESIGNERS  AND  BUILDERS  OF 


Electric  Railways, 

Electric  Light  and  Power  Plants, 

Water   Power  Developments 

High  Tension  Transmission  and   Distributing  Systems, 

Brick,    Concrete,    or   Reinforced    Concrete    Buildings. 


N.  W.  HARRIS   &    CO. 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 
N.  W.  Harris  &  Comoany  Harris  Trust  &  Savings  Bank 

BOSTON  CHICAGO 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
agents  for  municipalities  and  coroora- 
tions.    Issue  letters  of  credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY  BONDS  OR  STOCKS, 

GAS    COMPANY    BONDS    OR    STOCKS,    FERRY    COMPANY    BOND8    OR    8TOCK8, 
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NEW    YORK    IMPROVEMENTS    OF    THE 
PENNSYLVANIA  RAILROAD. 

The  work  which  the  Pennsylvania  Railroad  is  now 
doing  in  the  vicinity  of  New  York  is  on  so  big  a  scale 
and  embraces  so  many  divisions  and  ramifications 
that  it  is  not  very  well  understood.  The  main  parts 
of  it  are  capable  of  division  into  three  groups;  first, 
the  tunneling  of  the  Hudson  River,  the  establishment 
of  a  terminal  on  Manhattan  Island  for  passenger  traffic 
and  the  co-ordination  of  the  Jersey  City  lines  to  that 
end;  second,  the  electrification  of  portions  of  the  Long 
Island  Railroad,  and  building  the  East  River  tunnels 
and  the  tunnel  connection  with  the  general  passenger 
terminal  in  New  York;  third,  the  Greenville  freight 
terminal  and  the  New  York  connecting  railroad,  by 
means  of  which  freight  for  New  England  points  will  be 
ferried  across  the  upper  bay  to  Bay  Ridge  and  then 
hauled  by  rail  around  Brooklyn  and  across  the  Hell 
Gate  Bridge  to  a  connection  with  the  Harlem  River 
branch  of  the  Now  York  New  Haven  &  Hartford. 
Certain  other  pieces  of  work,  of  first-rate  magnitude 
in  themselves,  but  minor  in  comparison  with  these 
three  primary  ones,  are  included  in  the  general  plan. 

Chronologically  speaking,  the  first  link  in  the  chain 

the  acquisition  of  control  of  the  Long  Island  liail- 

I  by  majority  stock  purchase  in  May  1900.     The 

Long  Island  Railroad  is  still  operated  as  a  separate 

company,  but  is  officered  by  Pennsylvania  appointees 

and  worked  as  a  component  part  of  the  system.  Its 
defect  under  former  administrations  was  that  it  was 
a  one-season  road;  furthermore,  its  Brooklyn  entrance 
at   grade  on   Atlantic   Avenue  was  a   highly  dangerous 

thing,  necessitating  very  slow  train  movement  between 
Flatbush  Avenue  and  Jamaica.  The  remainder  of  the 
system  was  characterized  by  dense  suburban  travel 


in  the  summer  months  to  the  beaches  and  other  sum- 
mer resorts  within  a  radius  of  thirty  miles  or  so,  sup- 
plemented by  long-haul  traffic  to  the  end  of  the  island 
and  intermediate  points.  Except  for  a  certain  amount 
of  garden-truck  business,  the  freight  traffic  was  and 
is  of  little  consequence,  and  has  many  of  the  charac- 
teristics of  express  business.  It  was  necessary  to  pro- 
vide a  large  amount  of  equipment  for  the  summer 
travel,  and  much  of  this  equipment  had  to  lie  idle  in 
the  winter  months.  In  short,  the  road  had  to  run  at 
a  loss  for  eight  months  every  year  in  order  to  make 
a  profit  in  June,  July,  August  and  September. 

The  Pennsylvania  management  grasped  this  prob- 
lem boldly.  The  Long  Island  Railroad,  for  their  pur- 
poses, was  to  be  a  suburban  commuters'  road,  not  a 
summer  road,  and  was  to  share  directly  in  the  benefits 
accruing  to  transportation  companies  on  account  of 
the  growth  of  New  York  and  the  overcrowding  of 
Manhattan  Island.  But  to  accomplish  this,  to  start 
the  stream  of  commutation  travel  flowing  in  that 
direction  and  to  make  it  a  profitable  business  for  the 
company  to  handle  after  it  succeeded  in  getting  it, 
great  improvements  were  necessary,  involving  a  tre- 
mendous capital  expenditure  that  must  wait  several 
years  for  its  return.  As  a  commentary  on  the  popular 
prejudice  against  large  corporations,  it  may  be  noted 
that  a  task  of  this  magnitude  could  never  have  been 
accomplished  by  a  small  corporation. 

It  was  necessary  to  electrify  the  short-haul  suburban 
territory  in  order  to  handle  economically  a  largely 
increased  traffic  varying  greatly  between  winter  and 
summer;  and  in  order  to  afford  proper  connection  with 
the  tunnel  lines  and  the  Atlantic  Avenue  line.  This 
latter  had  to  be  taken  off  grade  and  a  proper  terminal 
built  for  it  at  Flatbush  Avenue,  to  connect  ultimately 
with  the  Battery  tunnels.  This  much  of  the  work  is 
completed,  except  for  the  terminal;  but  further  sub- 
urban electrification  will  doubtless  be  done  from  season 
to  season,  according  to  the  needs  of  t  he  t  raffic.  Work 
on  the  East  River  tunnels,  to  afford  direct  rail  connec- 
tion with  Thirty-third  Street,  Manhattan,  is  well  in 
hand,  although  serious  difficulties  have  from  time  to 
time  been  experienced  with  blow-outs,  owing  to  the 
nature  of  the  river  bottom.  Contracts  for  building 
these  tunnels  were  given  to  S.  Pearson  A'  Son  in  March 

1904  calling  for  two  entirely  distinct  double-track 
tubes,  to  be  carried  across  the  river  parallel  to  each 
other  and  37  feet  apart,  centre  to  centre.     At  the  west 

line  of  Fifth  Avenue  t  he  tracks  are  spread  out  into  t  wo 
three-track  tunnels,  one  under  Thirty-second  Street 
and  the  other  under  Thirty-third  Streel  , 
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Am  officer  of  the  Pennsylvania  Railroad*  not  long 
ago  published  statistics  showing  that  while  tin-  popu- 
lation density  of  London,  England,  was  38,406  in- 
habitants per  square  mile,  and  the  density  of  the 
Borough  Of  Manhattan  WBB  99,148  per  sipiare  mile, 
and  that  of  the  Borough  of  Brooklyn  IS, 007,  the  popu- 
lation of  the  Borough  of  Queens  was  only  1,G1S  in- 
habitants per  square  mile,  In  other  words,  the  dense 
population  of  .Manhattan,  struggling  to  find  a  place 

to  live  within  easy  commutation  distance,  lias  made 
very  little  use  as  yet  of  the  immediate  territory  which 
the  Pennsylvania  East  River  tunnels  and  the  western 
end  of  the  Long  Island  Railroad  system  will  serve. 
If  the  new  system  of  communications  can  be  made  to 
supplement  or  in  part  take  the  place  of  the  work  done 
by  the  Interborough  Rapid  Transit  Company,  as  re- 
gards density  of  commutation  movement  to  and  from 
the  places  of  business,  the  Pennsylvania  Railroad  need 
have  no  fear  about  the  ultimate  return  on  its  invest- 
ment :  and  this  situation — this  gap  in  density  of  popu- 
lation to  be  filled  from  the  overflowing  sources  else- 
where— and  the  constant  new  development  has  un- 
doubtedly been  the  moving  cause  in  this  very  large 
venture.  To  take  a  street  car  from  Thirty-third  Street 
and  Seventh  Avenue  to  the  present  Long  Island  ferry, 
to  ferry  across  the  river,  walk  through  the  train-shed 
and  get  on  board  a  train  lacks  the  psychological 
attraction  to  the  commuter  of  the  much  easier  and 
much  quicker  route  by  way  of  an  electric  car  which 
shall  run  direct  from  suburban  stations  on  the  Long 
Island  road  to  the  Thirty-third  Street  terminal;  and 
there  can  be  but  little  doubt  that  this  easy  way  into 
and  out  of  a  crowded  city  will  build  up  a  traffic  to 
Long  Island  points,  especially  near-by  Long  Island 
points,  all  out  of  proportion  to  that  which  now  exists. 
For  the  present,  of  course,  the  Long  Island  Railroad 
must  continue  paying  heavier  fixed  charges  each  year 
and  not  showing  a  proportionate  gain  until  the  tun- 
nels can  be  finally  completed  and  the  through  route 
put  in  operation,  but  the  project  bears  rich  promise 
for  the  future,  and  is  a  striking  instance  of  the  courage 
and  far-sightedness  of  the  Pennsylvania  Railroad. 

The  project  of  the  Hudson  River  tunnels  is  to  be 
explained  in  part  by  this  same  motive  of  furnishing  a 
Outer  and  quicker  route  for  dense  suburban  travel, 
and  thereby  inducing  additional  suburban  travel  to 
follow  the  route  offered.  The  solution  long  proposed 
for  the  North  River  situation  was  a  bridge,  but  the 
idea  of  this  was  abandoned  partly  on  account  of  its 
great  cost  and  partly  because  the  different  railroad 
companies  arriving  at  the  west  bank  of  the  Hudson 
River  opposite  New  York  could  not  agree  among  them- 
selves to  become  joint  partners  in  the  enterprise.  It 
was  finally  decided  by  the  Pennsylvania  interests  to 
build  their  own  tunnel,  and  with  this  in  view  the  Penn- 
sylvania New  Jersey  A;  New  York  Railroad  was  incor- 
porated in  1902  in  New  Jersey  to  build  from  a  point 
near  Newark  to  and  under  Wee-haw  ken  and  the  Hudson 
River  to  a  point  on  the  boundary  line  between  New 
Jersey  and  New  York.  A  New  York  concern  known 
as  the  Pennsylvania  New  York  &  Long  Island  was  in- 
corporated shortly  afterwards  to  build  from  a  junction 
with  the  New  Jersey  tunnel  to  the  Seventh  Avenue 
terminus  and  on  across  Manhattan  Island  and  under 
the  East  River  to  a  connection  with  the  Long  Island 
Railroad  in  the  Borough  of  Queens.     The  franchise  re- 
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quired  that    the  tunnel  company  Bhould  complete  its 

construction   within   five   years.    The  average  eom- 

pen  at  ion    per    year    which    the    tunnel    company    will 
pay   the  City   of   New    York   for  the   first  25  yeai- 
about  $64,000  a  year.     At  the  close  of  that  period  the 
question  of  compensation  is  to  be  taken  up  again. 

At  the  present  time  the  iron  tubes  for  these  two 
North  River  tunnels  have  been  laid  and  finishing  work 
is  bein<i  done  upon  them.  Much  remains  to  be  done 
at  the  New  York  terminal  and  on  the  New  Jersey  side, 
when;  it  is  proposed  to  electrify  the  suburban  district 
so  that  electric  trains  run  through  the  tunnels  may 
move  to  their  destination  within  suburban  territory 
without  change  of  motive  power.  But  the  hardest 
and  heaviest  work  on  both  the  North  River  and  the 
East  River  projects  has  been  completed,  and  it  will 
only  be  a  short  time  relatively  before  the  tunnel  - 
tems  across  both  rivers  are  in  operation.  The  effect 
of  this  suburban  improvement  work  on  both  sides  of 
Manhattan  Island,  across  the  respective  rivers,  and 
of  the  excellent  through  connections  established,  can 
only  be  guessed  at,  as  there  is  unfortunately  no  way 
of  measuring  future  travel  along  traffic  lines  as  yet 
undeveloped;  but  it  seems  wholly  within  the  limits  of 
possibility  that  the  suburban  extension  which  has  so 
actively  characterized  the  Bronx  within  the  last  four 
or  five  years  may  take  a  new  direction,  and  that  both 
the  Long  Island  and  the  New  Jersey  suburban  terri- 
tory, brought  materially  nearer  the  heart  of  Manhattan 
Island  in  point  of  time,  may  develop  accordingly. 

These  two  projects,  that  of  the  Hudson  River  tun- 
nels and  of  the  East  River  tunnels  and  Long  Island 
improvement,  are  designed  for  passenger  traffic  en- 
tirely. The  third  project,  that  of  the  New  York 
Connecting  Railroad,  is  not  primarily  concerned  with 
passenger  traffic,  but  is  a  device  for  avoiding  terminal 
congestion  and  for  facilitating  the  movement  of  through 
freight  around  New  York  City.  The  New  York  Con- 
necting Railroad  will  be  12  miles  long.  At  Green- 
ville, southeast  of  Jersey  City  on  the  upper  bay.  piers 
have  been  built  and  a  channel  dredged  to  accommodate 
a  car-float  ferry  directly  across  the  bay  to  the  Brooklyn 
side  at  Bay  Ridge,  avoiding  the  congested  docks  and 
the  crowded  condition  of  river  traffic  around  Man- 
hattan Island.  Freight  trains  will  branch  off  from 
the  present  line  at  Waverley,  N.  J.,  within  the  city 
limits  of  Newark,  and  will  run  on  a  structure  built 
across  the  shallow  waters  of  Newark  Bay  to  Green- 
ville. The  new  part  of  the  Connecting  Railroad  runs 
through  the  northern  part  of  the  Borough  of  Brooklyn 
and  the  western  part  of  the  Borough  of  Queens  to 
Port  Morris.  N.  Y..  crossing  the  Last  River  at  Ward's 
and  Randall's  Islands  over  a  very  remarkable  sus- 
pension bridge.  The  bridge  and  the  approaches  are 
in  reality  a  series  of  bridges  of  many  different  types, 
with  a  total  length  of  over  three  miles,  and  the  main 
channel  arch  over  Hell  Gate  will  have  a  clear  span  of 
1,000  feet,  and  will  be  the  lamest  single-span  arch 
structure  of  its  kind  in  the  world,  being  more  than 
200  feet  longer  than  the  arch  over  the  gorge  at  Niagara  . 
and  designed  for  much  heavier  loads.  As  seen  in  the 
preliminary  drawing,  the  structure  will  be  very 
massive  and  of  considerable  beauty,  quite  unlike  either 
the  \Yilliamsburg  Bridge,  the  Brooklyn  Bridge  or  the 
proposed  Manhattan  Bridge  in  its  style  of  construction. 
\\  ithout  going  into  the  details  of  the  rather  com- 
plicated   and    very   discreditable   city   politics   which 
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delayed  this  project  for  several  years,  it  may  be  stated 
briefly  that  in  the  face  of  rapidly  rising  land  values 
the  Pennsylvania  Railroad  Company  stood  out  flatly 
against  a  direct  offer  of  a  franchise  for  a  corruption 
price,  and  finally  obtained  its  privileges  cleanly  and 
above  board,  to  the  discomfiture  of  the  New  York 
Board  of  Alderman, and, it  must  be  frankly  admitted, 
to  the  largely  increased  cost  of  the  work.  The  battle 
fought  was  a  notable  one,  ending  in  the  loss  by  the  alder- 
man of  their  former  rights  to  grant  privileges  of  this  sort . 

No  plans  with  regard  to  passenger  development  on 
the  New  York  Connecting  Railroad  have  been  announ- 
ced, and  it  is  doubtful  if  the  passenger  features  of  this 
line  are  to  be  given  first-class  importance ,  at  least  for  a 
number  of  years.  Whether  or  not  the  Pennsylvania 
attempted  to  secure  control  of  the  New  York  New 
Haven  &  Hartford  some  years  ago  with  a  view  to 
bringing  its  trains  into  the  Seventh  Avenue  terminal, 
cannot  be  definitely  stated.  At  all  events,  control 
of  the  New  England  property  did  not  pass  from  its  for- 
mer owners.  It  is  in  fact  so  widely  spread  through- 
out the  New  England  States  that  it  is  to  all  intents 
and  purposes  out  of  reach.  It  is  distinctly  possible 
that  an  arrangement  might  be  made  through  which 
certain  New  Haven  trains  should  run  into  the  Penn- 
sylvania terminal  and  that  there  might  be  an  extension 
of  the  through  passenger  service  now  represented  by 
the  Colonial  and  Federal  expresses  which  for  many 
years  have  been  carried  on  car-floats  from  the  Harlem 
River  Branch  of  the  New  Haven  road  to  Jersey  City. 
These  trains  will  doubtless  find  an  all-rail  route  when 
the  Connecting  Railroad  is  completed. 

There  are  several  important  points  to  be  considered 
in  regard  to  the  broad  plan  which  has  been  outlined. 
Of  the  three  projects,  two  deal  very  largely  with  com- 
mutation service,  as  has  been  mentioned.  Commuta- 
tion service  by  itself  has  been  a  very  questionable 
source  of  income  to  the  railroads  in  this  country  and  in 
England  as  well,  and  the  assertion  has  often  been 
made  that  by  itself  it  did  not  pay,  although  it  brought 
many  profitable  results  along  with  it.  But  strictly 
suburban  service,  like  that  of  the  Interborough  Rapid 
Transit  Company,  pays  extremely  well  unless  capital 
costs  are  so  high  that  fixed  charges  eat  up  the  profits. 
As  compared  with  the  existing  suburban  lines  in  New 
York  City,  the  capitalization  of  this  new  Pennsyl- 
vania improvement  work  is  going  to  be  very  moderate, 
while  the  physical  details  of  construction,  embodying 
electrification  of  suburban  lines  and  well  planned  re- 
ceiving and  distributing  grounds  are  as  good  as  the  best 
engineering  talent  in  the  country  could  devise.  What 
the  Pennsylvania  has  set  out  to  do,  therefore,  is  to 
make  a  profit  out  of  a  branch  of  service  which  has  often 
been  unprofitable  and  to  do  so  by  virtue  of  far-sighted 
plans  and  the  application  of  the  highest  engineering 
talent.  It  has  been  pointed  out  that  land  values  and 
labor  costs  are  increasing  so  rapidly  that  it  was  of  the 
utmost  importance  that  a  project  of  this  sort  should 
not  be  delayed,  and  the  Pennsylvania  management 

believes  that  the  work  which  it  is  doing  to-day  would 
be  almost  out  of  reach  ten  years  from  now,  for  financial 
reasons . 

In  addition  to  the  possible  earnings  from  short-haul 
traffic,  it  must  also  be  considered  that  the  prestige 
which  tbe  New  York  terminal  arrangements  will  bring 
to  the  Pennsylvania  Railroad  Company  will  be  tre- 
mendous, so  that  it  can  count  not  only  on  commutation 


fares  but  also  on  a  constantly  increasing  share  of 
through  traffic  west  from  New  York.  As  a  technical 
detail,  the  separation  of  passenger  and  freight  traffic 
by  the  device  of  the  New  York  Connecting  Railroad  is 
admirable,  at  the  same  time  that  it  is  daring,  involving 
an  enormous  capital  cost;  but  it  is  coming  more  and 
more  to  be  recognized  that  in  crowded  localities  it  is 
absolutely  essential  that  these  two  kinds  of  traffic  be 
kept  apart.  It  appears,  therefore,  that  the  manage- 
ment has  taken  into  consideration  not  only  present 
facts  but  also  future  ones.  The  results  of  the  gigantic 
experiment  must  necessarily  be  watched  with  the  keen 
est  interest  on  both  sides  of  the  Atlantic.  No  similar 
problem  has  ever  been  attempted  and  there  is  much 
that  is  experimental  as  well  as  much  that  is  magnifi- 
cent about  the  scope  of  the  work  at  hand. 


INVESTIGATION  OF  ACCIDENTS. 

It  is  a  curious  commentary  upon  the  state  of  the 
public  mind .  that  throughout  the  mass  of  railroad 
legislation  which  has  been  enacted  this  year,  covering 
almost  every  conceivable  subject  from  2-cent  fares 
and  reciprocal  demurrage  to  carrying  passengers  in 
the  cabooses  of  freight  trains,  almost  no  attention  has 
been  paid  to  one  matter  which  falls  quite  properly 
and  naturally  under  the  functions  of  government. 
The  record  of  our  railroads  has  always  been  blemished 
by  the  frequency  with  which  accidents  occur,  yet  in 
our  60  years  of  railroad  development  we  have  neg- 
lected what  may  well  be  called  the  primary  measure 
looking  towards  a  reduction  of  accidents,  and  that  is  a 
careful  and  systematic  inquiry  into  their  causes. 

When  an  accident  occurs  in  this  country  the  atten- 
tion that  is  paid  to  it  varies  directly  according  to  its 
proximity  to  a  large  city.  If  the  accident  occurs  in  a 
thickly  settled  part  of  the  country  and  is  what  may  be 
termed  an  important  one,  involving  loss  of  life,  great 
excitement  is  created  and  independent  investigations 
are  pretty  sure  to  be  made  by  five  separate  parties  in 
interest:  the  Coroner,  the  State  Railroad  Commission, 
the  District  Attorney,  the  officers  of  the  road  and  the 
newspapers.  The  result  of  this  tangled  series  of  so- 
called  investigations,  all  proceeding  at  the  same  time, 
is  just  what  might  be  expected.  The  verdicts  of  the 
Coroner  and  of  the  State  Railroad  Commission  and 
the  action  taken  by  the  District  Attorney  occur  at 
widely  separated  periods  and  the  conclusions  formed 
are  often  widely  different.  It  would  be  possible  to  cite 
not  merely  a  few  but  a  very  large  number  of  serious 
American  accidents  which  to  this  day  remain  either 
entirely  unexplained  or  else  have  been  explained  in  so 
contradictory  a  fashion  by  the  respective  powers  that 
nothing  useful  can  be  gained  from  the  explanations. 

The  fundamental  hindrance  to  the  American  in- 
vestigation of  accidents  is  the  widespread  underlying 
belief  that  the  investigation  should  necessarily  result 
in  the  punishment  of  somebody.  If  gross  negligence 
causes  an  accident  it  is  well  enough  that  it  should  be 
punished,  but  that  is  not  the  main  thing.  It  is  far 
more  important  to  learn  how  a  similar  accident  can 
hi'  avoided  in  the  future  than  it  is  to  send  anybody  to 
prison  for  damage  already  done.  The  spirit  of  ven- 
geance, of  course,  is  enormously  fostered  by  the  news- 
papers, which  exploit  the  wrecks  which  occur,  for 
motives  so  purely  selfish, thai  it  is  amazing  how  great 
an  influence  they  wield  and  how  much  they  can  ob- 
struct   actual   progress   towards  better  practice.    It 
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happens  often  that  a  railroad  officer  is  roiiviiire<| ,  at 
I  lie  result  of  an  accident,  that  he  has  been  making  use 
Of  had  practice  in  some  particular  of  his  roadbed, 
signals  or  equipment;  yet  be  is  frankly  afraid  to  ac- 
knowledge it  while  under  BUpervisiOD  by  a  swarm  of 
newspaper  reporters, who  will  misquote  him,  miscon- 
strue his  motives  and  damage  his  reputation  and  the 
reputation  of  his  road. 

It  is  well  worth  while  to  study  the  methods  of  acci- 
dent investigation  which  are  in  use  in  England,  for  the 
reason  that  they  substitute  one  co-ordinated  examina- 
tion, made  jointly  by  the  officers  of  the  Government 
and  the  officers  of  the  railroad,  for  the  entangled  con- 
test of  wits  which  occurs  in  this  country,  while  British 
public  opinion,  which  is  far  more  critical,  day  in  and 
day  out,  than  American  public  opinion  is,  is  quite 
satisfied  with  the  findings  and  the  press  has  but  little 
comment  to  make  except  along  lines  suggested  by  the 
Government  board. 

The  police  powers  which  the  British  Government 
exercises  over  its  railways  for  the  preservation  of 
public  safety  find  their  chief  expression  in  two  ways: 
first ,  in  the  requirement ,  dating  back  to  the  Regulation 
of  the  Railways  Act  of  1842,  that  every  company  shall 
give  notice  to  the  Board  of  Trade  of  its  intention  to 
open  for  passenger  traffic  any  railroad  or  section  of  a 
railroad;  and,  second,  in  the  Act  of  1871,  which  re- 
quires all  railway  companies  to  give  notice  to  the 
department  of  any  accident  which  may  occur  in  or 
about  the  railroad  or  any  works  or  buildings  connected 
therewith.  In  1889  an  Act  was  passed  placing  upon 
the  Board  of  Trade  (which  in  England  is  a  branch  of 
the  Government)  the  responsibility  of  seeing  that  all 
British  railways  which  carry  passengers  should  be 
block-signaled, should  interlock  switches  and  signals, 
and  should  fit  all  passenger  trains  with  "continuous 
brakes."  Under  these  three  enactments,  therefore, 
the  Board  of  Trade  inspectors  are  able  to  supervise 
very  thoroughly  the  safety  of  British  railway  working. 

There  is  no  statutory  procedure  laid  down  for  the 
way  in  which  an  inquiry  shall  take  place , and  inquiries  are 
conducted  in  the  manner  that  seems  best  suited  to  the 
circumstances  of  the  case;  but  it  is  generally  customary 
for  the  inspecting  officer  or  officers  first  to  visit  the 
scene  of  the  accident  and  investigate  all  the  circum- 
stances of  the  disaster  as  carefully  as  possible.  Ad- 
journment is  then  taken  to  a  place  where  the  testi- 
mony of  witnesses  with  the  scene  still  fresh  in  their 
minds  can  be  held,  and  this  evidence  is  taken  down 
verbatim.  The  proceeding  is  strictly  that  of  an  inquiry 
court  and  is  not  bound  by  the  proceedings  of  a  law 
court  or  by  the  rules  of  evidence.  It  is  distinctly 
understood  that  the  purpose  of  this  inquiry  is  not  to 
punish  anybody,  but  is  to  prevent  a  recurrence  of  the 
accident.  If  there  has  been  criminal  negligence  it  is 
dealt  with  separately  by  the  regular  processes  of  the 
law  and  not  by  the  Board  of  Trade. 

After  the  inspector  making  the  inquiry  has  satisfied 
himself  that  there  is  no  more  information  to  be  got, 
he  compiles  a  report  as  best  he  can,  which  is  printed 
in  the  usual  form  of  British  "blue  books,"  and  is  pre- 
sented to  Parliament,  to  the  newspapers  and  to  the 
railway  companies  concerned.  The  inspector  has  no 
occasion  to  be  hasty  in  his  judgment;  he  is  not  moved 
by  temporary  excitement,  because  he  has  been  making 
the  same  kind  of  investigations  for  a  great  many 
years.  He  has  had  abundant  opportunity  to  observe 
all  kinds  of  railway  practice,  both  good  and  bad,  and 
if  he  finds  bad  practice  and  decides  that  it  is  responsible 
for  the  wreck  which  occurred,  he  says  so  very  plainly, 
and  it  is  incumbent  upon  the  railway  company  to 


make   whatever  changes   hi  The  railway 

officers  and  the  Board  (if  Trade  inspectors  work  to- 
gether in  perfect  harmony,  helping  each  other  instead 
of  hindering  each  other,  which,  unfortunately,  is  not 
the  case  with  rival  inspecting  parties  in  this  country. 
The  result  of  all  this  is  that  the  inspector's  report 
straightforward  and  dignified  without  attempt  at 
ricaM'ifect .     Xot    infrequently  hi  frankly 

that  he  does  not  know  what  occasioned  the  accident, 
although  he  can  generally  find  useful 
make  for  the  future;  but  the  public  has  the  utmost 
confidence  that  if  anything  really  wrong  had  been 
found  the  fact  would  be  made  known  by  the  inspecting 
body  and  steps  would  be  taken  to  prevent  its  recur- 
rence, and  the  confidence  thus  created  has  been  one 
of  the  most  wholesome  effects  of  the  inspections. 

It  happened  more  or  less  by  chance  that  the  first 
inspecting  officers  to  be  appointed  came  from  the 
army,  because  at  the  time  of  their  appointment  in  the 
year  1840  there  was  no  body  of  railway  men  available 
from  which  the  advisers  of  the  Government  could  be 
drawn.  The  civil  engineering  profession  was  not  well 
organized  at  that  period  and  the  military  engineers 
obviously  offered  the  best  field  from  which  to  choose. 
The  plan  has  worked  well  in  practice.  The  inspectors 
are  of  high  standing  in  the  community,  have  no  political 
affiliations  and  are  above  suspicion  as  to  their  dis- 
interestedness. 

It  is  well  worthy  of  considering  whether  some  such 
plan  could  not  be  tried  with  great  advantage  in  this 
country.  The  duty  of  inspection  should  not,  we 
believe,  be  placed  upon  the  Inter-State  Commerce 
Commission,  a  body  already  much  over-burdened. 
It  will  be  noted  that  the  Railway  and  Canal  Commis- 
sion in  Great  Britain,  which  bears  a  rough  analogy 
to  our  Inter-State  Commerce  Commission,  is  not 
charged  with  this  duty  of  inspection.  The  new  public 
service  law  of  New  York  State  provides  that  each 
commission  shall  see  to  it  that  common  carriers  furnish 
service  and  facilities  which  shall  be  safe  and  adequate; 
also  that  the  commission  shall  keep  informed  as  to  the 
general  condition  of  the  railways  within  the  State 
with  respect  to  adequacy  and  security,  and  that  each 
commission  shall  investigate  the  cause  of  all  accidents 
within  its  districts  which  result  in  loss  of  life  or  in  jun- 
to persons  or  property,  and  which,  in  its  judgment, 
shall  require  investigation.  Common  carriers  are 
compelled  to  give  immediate  notice  to  the  commission 
of  any  accident  that  occurs  and  the  commission  is 
authorized  after  a  hearing  to  make  and  serve  an  order 
directing  repairs,  improvements,  changes  or  additions 
which  it  may  think  necessary. 

There  is  no  doubt,  therefore,  that  the  authority  of 
the  commissions  in  New  York  is  ample.  Whether 
or  not  in  their  enormous  and  onerous  duties  they  will 
have  anything  like  time  to  perform  this  function 
properly  is  quite  another  matter.  England  and  New 
York  State  are  roughly  comparable  as  to  size,  yet  the 
inspection  of  new  works  and  investigations  of  acci- 
dents keep  the  British  inspection  board  busy,  although 
that  board  is  not  encumbered  by  the  dreadful  com- 
plexities of  traffic  regulation  which  are  placed  upon 
the  New  York  commissions. 

Entirely  upon  grounds  of  efficiency,  therefore,  and 
without  regard  to  political  considerations,  it  would 
seem  advisable  that  accident  investigation  should  pro- 
ceed from  some  other  source  than  that  of  the  authority 
of  a  State  railway  commission.  At  the  close  of  the 
all-pervading  present  day  spirit  of  corporation  regula- 
tion it  may  well  be  that  the  conservative  English  plan 
will  be  found  to  be  the  best. 
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are  In  black-faced  figures,  and  italics  Indicate  a  paragraph  headed  by  the  name  of  some  other  company. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated. 
Dividends. — The  dividends  tabulated  In  the  teat  are  those  actually  paid  during  the  calendar  years  named.  Irrespective  of  when  earned. 
Net  earnings  are  given  after  deducting  operating  expenses  and  usually  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 
Securities. — These  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  In  text  below)  as  follows: 
Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Site  or  Par  Value. — Shows  (In  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &c,"  signifying  $100  and  larger. 
Rate  Per  Cent. — The  Interest  and  dividend  rate,  per  annum.  Is  here  shown;    g.,  gold;    cur.,  currency:    x,  extra:    s.,  stock  or  scrip. 
When  Payable. — J.  &  J.  stands  for  January  and  July;    F.  &  A.,  February  and  August;    M.  &  S.,  March  and  September;    A.  &  O.,  April  andOctober; 
M.  &  N.,  May  and  November;   J.  &  D.,  June  and  December;   Q.- J.,  quarterly    from   January;   Q.-F.,  quarterly   from    February;   Q.-M.,  quarterly 
from  March. 
Bonds,  Principal  When  Due,  Etc. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
Abbreviations  In  table:   M.  for  "mortgage";   gen.  M.  for  "general  mortgage";  con.  M.  or  consol.  M.  for  "consolidated  mortgage";    Inc.   M.  for  "Income 
mortgage";    g.  for  "gold";    c.  or  cur.  for  "currency";    guar.  p.  &  1.    for  "guaranteed   principal   and   Interest";    cum.   for  "cumulative":     non-cum.  for 
•non-cumulative";    conv.  for  "convertible  Into  stock  at  holder's  option";  pref.   for  "preferred";    s.   f.   for  "sinking  fund";    1.   gr.   for  "land  grant" 
r.  "fully  registered   (no  coupons)";    c.  "coupon";    c*   "coupon  but  may  be   registered    as   to   principal";     br.    "branch";     end.    "endorsed";     red., 
''redeemable":    d'rn  or  "drawn"  subject  to  call  when  drawn  by  lot;   p.  m.,  "per  mile":    as'd,  "assumed";    x,  payable  without  deduction  for  any  tax." 
Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)   are  indicated  thus: 

BOSTON — 
AB — American  Trust. 
BB — Boston  Safe  Dep-  &  Tr. 
IB — International  Trut. 
NB — New  England  Tru-t. 
OB — Old  Colony  Trust. 
SB — State  Trust. 


NEW   YORK  CITY— 

B —    Bowling  Green  Trust. 

Ba —  Bankers'  Trust. 

Ce —  Central  Trust. 

Eq —  Equitable  Trust. 

F —    Farmers'  Loan  &  Trust. 

Q —    Guaranty  Trust. 

K —   Knickerbocker   Trust. 

Ma — Manhattan  Trust. 

Me — Mercantile  Trust. 

Mo — Morton  Trust. 

Mp — Metropolitan  Trust. 

N —    New  York  Trust. 

S —    Standard  Trust. 


N.   Y.  CITY—  (Concluded.) 
Ta  — Trust  Co.  of  America. 
Un — Union  Trust. 
Us —  United  States  Trust. 
Usra — U.  S.  Mort.  &  TrustCo 


Bk. 


BALTIMORE— 

BBa —   Balt.Tr.  &  Guaranty 
CoBa —  Continental  Trust. 
FBa —    Fidelity  &  Deposit. 
MBa —  Maryland  Trust. 
MeBa — Mercantile  Tr.&  Dep. 
SBa —    Safe  Dep.  &  Trust  Co 


CHICAGO- 
AC — Amer. Trust  <fc  Sav. 
EC — Equitable  Trust. 
FC — First  Tr.  A  Sav.  Bk. 
IC —  Illinois  Trust  &  Sav.Bk. 
MC — Merchants'  Loan  &  Tr. 
NC — Northern  Trust. 


RC — Royal  Trust. 
UC — Union  Trust. 
WC — Western  Trust. 

LOUISVILLE — 

CL — Columbia  Finance  &  Tr. 
FL— Fidelity  Tr.  &  Safety  V. 
LL — Louisville  Trust. 


ST    LOUIS— 

MSt — Mississippi  Valley  Tr. 
SSt —  St.  Louis  Union  Trust. 

SAN  FRANCISCO — 
CS — California  Safe   Deposit 
&  Trust. 


PHILADELPHIA— 

FP —  Fidelity  Trust. 
GP —  Glrard  Trust. 
GuP — Guaranty  Tr.&S.Dep. 
PIP —  Provident  Life  &  Tr. 
PeP — Penn.  Co.  for  Insur. 
on  Lives  &  Gr.  Ann. 
WP —  West  End  Tr.  &  S.  D. 

PITTSBURGH— 

CPI — Colonial  Trust  Co. 
F  PI— Fidelity  Title  &  Trust. 
PPi — Pittsburgh  Trust. 
UP1 — Union  Trust. 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in   these   tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


Akron  &   Barberton  Belt — 1st  M  s  f  text  g.Usm.c*&r 

Alabama  Great  Southern — Ordinary  stock 

Preferred  stock  6%  $4,000,000 

First  mortgage  (American  Co.)  gold  $1,750 ,000. .F.c 

General  mortgage  £1,160,000 Ce.c 

Car  trust  $50,000  due  seml-an  gold  N 

Do  74,000  due  seml-an  g  (V  82  p  867) 

Alabama  Midland — See  Atlantic  Coast  Line  RR. 
Ala  N  O  Tex  &  Pac  J — "A"  deb  redeem  1910  at  115. .c 
"B"  debentures  income  redeem  after  1910  at  H5..C 
"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tenn  &  Nor — 1st  M  gold. text K 

Mabama    &    Vicksburg — Stock  $1,050,000 

Vlcksburg  &  Meridian  1st  M  gold  $1 ,000,000-F.xc* 

Alabama  &  Vlcksburg  con  1st  M  $1,800,000  g.Ce.c 

2d  M.orlg.$700,000   gold  (1st  M.on  15,612  acres) Ce.c 

Alaska  Centra] — 1st  mortgage  $30,000,000  gold..W.C 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)  ..c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  gguar  p  &  lconvtext  Usm.c'&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Allegheny  &  Western — Stock  ($3,500,000) 

1st  M  $2,500,000  gold  guaranteed  p  &  1  end G.c* 

Allegheny  Valley — 1st  M.  guaranteed  Penn  RR c 

Mortgage  to  State  of  Pa  $100,000  due  Jan  1  yearly. r 

Gen  M   ($20,000,000)   gold  guar  p  &  L.FPi.xc'&r 

Allentown  RR  (leased  to  Philadelphia  &  Reading  Ry) 

Allentown  Terminal — 1st  M  guar  p  &  1  (end)  g  ..Ce.xe* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

... 

1902 

... 

1878 

290 

1888 

1905 

... 

1906 

1890 

1890 

1890 

21 

1906 

143 

143 

1881 

143 

1889 

143 

1889 

50 

1905 

35 

1896 

142 

1906 

12 

66 

66 

1898 

262 

1869 

262 

1869 

262 

1892 

"3 

1889 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

50 

50 

$1,000 

£100 

1 ,000 

1,000 

£50    &C 

£20    <fec 

£20    &c 

1,000 

100 

1,000 

100    &c 

100    &c 

1 ,000 

1 ,000 

100 

1,000  &c 

100 

100 

1,000 

$  &  £ 

100.000 

1.000 

50 

1,000 


$1,052,000 
7,830,000 
3,380,350 
1.750,000 
£710.000 
$800,000 
1,331,000 

748.850 
£1.048,390 
£810,653 
$168,000 
1,050,000 
1.000,000 

588.800 

502.500 
3,500,(100 

400,000 
3.500,000 
See  text. 

600,000 
3,200,000 
2,000.000 
9.998,090 

200,000 
7,250,000 
1,268,884 

450.11110 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4  g 


6  In  1906 

6g 
5  g 
4H  g 
4J4  g 

5g 
5  g 
5g 

.    5* 

7  In  1906 

6g 
5g 
5g 
5  g 
5  g 
9 

3 

6g 
4g 

7 
5 

4g 

Incl.  $1,0 

4  g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


D|USMort  &TrCo,  N  Y      June  1   1942 
...London  Dec  1891 

A       do  'Feb   28    '07  3% 

J  Farm  L  &  Tr,  N  Y;  &  Bos  Jan  1  1908 
D  Glyn  Mills  &  Co,  London  Dec  1  1927 
A  NY,  Blair  &  Co.  |To  Feb  1915 
N  New  York.  Nov'07-May'16. 


M    &  N 

M    &  N 

A     &  O 

A      &  O 
Yearly. 

A     &  O 

&  O 

&  O 
& 

& 

& 
& 
& 
& 

&  o 

&  o 

&  J 

&  s 

71,  400  U 

J     &  J 


Glyn.MUls.C  &  Co,  Lond. 
do  do 

See  text. 

,  Knickerbocker  Tr  Co,  NY 

,  Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

Chicago  and  New  York. 

Hambleton  &  Co,  Bait. 

Del  &  Hudson  Co,  N  Y. 
do  do 

Troy.  N  Y. 
A  Iselln  &  Co,  N  Y. 
do  do 

iPenn  RR  Co.  Phil;  &  Lon 

Treasurer,  Philadelphia. 

Penn  RR  Co,  Phlladel. 

nder  Reading  Co.  mortga 

New  York  and  Phlla. 


Nov    1    1910-40 
Nov    1    1910-40 
Nov    1    1940 
Oct      1    1956 
Aug  31  1906,7% 
April  1    1921 
April  1    1921 
April  1    1921 
April  1    1935 
Jan     1    1946 
July  1  1907  4H 
April  1    1946 
Mav  15  1907  IX 
July   1    1907   3 
Oct      1    1998 
April  1    1910 
Jan  1   1908  etc. 
March    1    1942 
ge  of  1896. 
July   1   1919 


ADIRONDACK   RY. — In  1902  merged  with  the  Delaware   &  Hudson. 

AKRON  &  BARBERTON  BELT  RR. — Owns  a  belt  line  around  Barber- 
ton,  O.,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles. 
A  consolidation  In  May  1902:  V.  74,  p.  1088.  Stock.  $100,000.  owned 
equally  by  the  Cleveland  Akron  &  Columbus,  Baltimore  &  Ohio.  Erie  RR. 
and  Northern  Ohio  Ry.  Bonds  authorized,  $1,500,000;  Issued,  $1,100,- 
000,  of  which  $48,000  redeemed  by  sinking  fund;  $400,000  reserved  for 
future  requirements.  Drawn  at  105  yearly  Dec.  1  for  sinking  fund  of 
$11,550  per  annum.      V.  75.  p.  440. — (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.— (Sec  Map  Southern  Ry.)— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss..  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  45  miles:  trackage 
to  Hlocton.  Ala..  8  m.,  and  Gadsden.  Ala.,  6  m.;  total  oper.,  351  miles, 

ORGANIZATION.— Controlled  by  Southern  Ry.,  but  operated  Inde 
pendently.  In  1905-06  the  dual  existence  of  the  enterprise  was  ended,  the 
American  corporation  (Ala.  Great  South.  RR.)  succeeding  the  English 
corporation  (Ala.  Great  .South.,  Ltd.)  as  the  parent  corporation,  the  amount 
of  outstanding  stock  remaining  unchangd  per  plan  In  V.  81,  p.  1722;  V.  82, 
i>.  1S9.  Owns  $833,300  stock  of  Southwestern  Construction  Co.  received 
in  exchange  for  $833,300  Cincinnati  New  Orleans  &  Texas  Pacific  stock. 
See  V.  65,  p.   1173. 

The  funded  arrears  of  preferred  dividends  were  In  Feb.  1000  exchanged 
for  an  equivalent  amount  ($399,464)  of  4  %  obligations  payable  by  sinking 
fund  10%  semi-annually  till  all  an-  redeemed  Feb.  1  1911  and  uncondition- 
ally guaranteed  by  the  Southern  Ry  (V.  81.  p.  1722;    V.  82,  p.  159). 

DIVIDEND—  '01.  '02.  '03.  '04.  '05.  'or,.     '07. 

Pref.  stock  ("A"  shares  old  Eng.  co.) 9      9     10      9      0      6    Feb. 3 

BONDS. — Gen.  mort.  6s,  £484,000,  will  retire  first  6s  and  debentures. 

LATEST    EARNINGS.    1906-07 Gross,  $3, 790.007;    net.  $698,364. 

11  raos.,  July  1  to  May  31.J1905-06 Gross,    8,457,537;   net,     660,800, 

ANNUAL   REPORT.— Report  for  year  ending  June  30   1906   in   V.  83, 

p.   1225,  showed,  gross.  $3,774,621;  net,  $712,754:  other  Income,  $53,309; 

it   on   bonds,   $296,241;   Income  tax,    &c,   $71,357;   bal.   for  stock, 

$398,469;     dlv's     (6%),     $195,056.       In     '04-05,     gross.     $3,308,300.     net 

$601,325.  — (V  82.  p.   1170;  V    83,  p.   1225;  V.  84,  p.  50.1051.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS CO.  (LIMITED.) — This  Is  an  English  company  controlling  Alabama 
A  Vlcksburg.  143  miles;  Vlcksburg  Shreveport  &  Pacific.  189  miles;  New 
Orleans  &  North   Eastern.  196  miles. 

Pref    A  0%  cum.,  $1,500,000;    def.  B,  $2,500,000;    par,    £10- 

SECURITIES  OWNED.— Alabama  &  Vlcksburg,  $30,000  first  mortgage, 
$380,000  second  mortgage.  $141,100  consolidated  first  mortgage  and 
$581,500  stock;  Vlcksburg  Shreveport  &  Pacific,  $1,513,000  general  mort- 
gage. $2,080,100  preferred  and  $2,773,500  common  stock;  New  Orleans  A 
North  Eastern.  $5,115,000  general  mortgage,  $1,500,000  Incomes  and 
$5,320,000  stock;  Southwestern  Construction  Co.,  $448,700  stock;  Rail- 
road Lands  Co..  $108,850  (of  $120,000)  stock. 

PON    PAID.  — For '91.  1.   '0(1.    ill.   '02  to  '06. 

"A"  Debenture ",',    :,       :,       ;,       5        5        :,        r,         ;,■<;,  yi\y 

"B"  do  %  .875    1      2H    ZH    4<i      .".        5  5%  vrlv. 

"O"  d"  ---%    -.       --       ..       .       1  ..  ■„   yrly. 

EARNINGS. — See  separate  statement  for  each  of  the  controlled  com 
panics.      In  year  ending  Dec.  31   1006,  net  from  Investments  was   $17:',r,.sx 
paid   general   expenses    (£3,566),    Income   tax    (£8.non.    Interest   on    "A 
debentures  (£35.570).  on  "B"  debentures  5%  paid  In  Jan.  1907  (£49.798) 
on  "C"  debentures,  5%  (£38,506)  balance,  £36,646.  —  (V.  81  ,  p.  1.114  ) 


ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  from  Reform.  Ala  . 
on  the  Mobile  &  Ohio,  southerly  to  Allcevllle,  21  miles,  with  southerly  exten- 
sion of  29  miles  being  under  construction  In  Oct.,  1906.  Successor  to  Carroll 
ton  Short  Line  Ry.  Stock  authorized,  $10,000  per  mile.  Of  the  bonds 
($1,500,000  authorized  Issue),  $168,000  were  Issued  against  the  first  21 
miles,  $40,000  are  Issuable  to  build  a  steel  bridge,  $1,032,000  at  the  rate  of 
$8,000  per  mile  for  additional  mileage,  but  only  when  the  net  earnings  on 
completed  mileage  for  the  previous  fiscal  year  are  equivalent  to  Interest  on 
the  bonds  to  be  Issued  In  addition  to  bonds  outstanding  and  $260,000  for 
equipment  on  the  basis  of  10-11  of  cost  of  equipment.  V.  83,  p.  1036. 
For  11  months  ending  May  31  1907,  gross,  $42,361;  net,  $22,009.  For  year 
ending  June  30  1006,  gross.  $41,413:  net,  $22,240.  In  1904-05,  gross, 
$38,318;    net,   $19,491. — (V.  83,  p.   1036.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vlcksburg  to  Meridian,  Mlee.. 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orb  ana 
Texas  &  Pacific  Junction  Co.,  which  see.  Reorganization  of  the  Vlcksbur* 
&  Meridian  foreclosed  Feb.  4  1889  (see  V.  48.  p.  190). 

DIVIDENDS. — 1890  to  1892,  3  %  yearly:  1896.3%;  1897  to  1899,  5  %; 
1900  to  1902,  6%  yearly;  1903,  9%;  1904  to  1906,  7%  yearly.  Stock  divi- 
dend of  50%  In  1900. 

BONDS. — Of  the  $1,800,000  consols  authorized,  $1,000,000  are  with 
trustee  to  retire  Vlcksburg  &  Meridian  firsts. 

EARNINGS. — Fiscal  year  ends  June  30.  For  11  '.,'  months  ending  June  7 
1907.  gross,  $1,481,410,  against  $1,296,692  in  1905-06.  Report,  V.  83, 
p.  1345. 

1'enrs —  Gross.  Net.     Interest,    Ac.  Bal.,  sur.       Dividend. 

1905-1906.. $1,380,247      $302,218    »$159,774      $142,444        (7)$73.500 

1904-1905 1,358,043         286,791       •162,961         123,830  (7)73,500 

•Includes  $65,497  for  new  freight  cars  In  1905-1906.  against  $59,962  In 
1904-05. — V.  83.  p.  322,  1345,  1410;    V.  84.  p.  1365,  1487:    V.  85,  p.  158. 

ALASKA  CENTRAL  RY.  (.See  Map.)— Building  from  Seward,  on  south 
coa«t  of  Alaska,  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this,  46  miles  from  Seward  north  were  In  operation  July  1  1906,  and  60 
miles  additional  under  construction,  contract  having  been  let  for  first  185 
miles.  V.  82,  p.  1495.  Branch  Is  proposed  from  Kn.lk.  about  150  miles 
from  Seward  east  to  Manatuska,  40  miles.  V.  84,  p.  1112.  Annual  report 
at  length  was  In  V.  82.  p.  756. 

Stock  authorized,  preferred,  5%  non-cumulative,  $2, 500. 000-  common. 
$27,500,000:  outstanding,  preferred.  $1,912,450;  common,  $3,750,000;  par 
of  shares,  $100.  Stock  Is  limited  to  $35,000  per  mile.  BondB  ($30,000,000 
authorized)  are  Issuable  at  $35,000  per  mile  of  main  and  $25,000  of  second 
track,  with  additional  bonds  for  terminals,  tunnels,  bridges,  Ac.  Of  the 
bonds  and  stock,  $8,500,000  each  are  Issuable  on  the  first  185  miles.  See 
V.   81.   p.    1846;     V.   82.   p.    1495. 

President,  A.  0.  Frost,  Chicago:  Vice-President.  H  C.  Osborne.  Toronto: 
Secretary,  James  A.  Ilalght.  Seattle;  Assistant  Secretary.  Pierre  G.  Beach, 
Chicago;    Treasurer,  G     L.   Francis,  Toronto, 

Trustees:  Albert  O.  Frost,  Chicago:  Henry  C.  Osborne  and  Gwyn  L. 
Francis,  Toronto;  George  A.  Hall,  Munclc;  George  Turner.  Spokane;  F. 
Augustus  iicinz.-.  Butte,  Mont.:  Jaroea  \.  Moore  and  James  A,  Haight, 
senile.     Executive  offices,  108  La  Salle  St.,  Chicago.     (V.  84,  p,  1112.) 

ALBANY  &  NORTHERN  RY —Albany  Ga.,  to  Cordcle.  37  miles.  A 
reorganization  In  1895.  Stock.  $350,000;  par  of  shares.  $100.  Of  the 
bonds.  $50,000  have  a  prior  lien.  Frank  S.  Hambleton  of  Baltimore  and 
Henry  P.  Talmadge  of  New  York  are  mortgage  trustees.  See  official  state- 
ment, V.  76,  p.  749.  Year  ending  June  30  1906,  cross.  $111,401;  net 
(26,649,  against  127,056  In  1904  06;  Int.  Otl  bonds,  118,900:  balance,  sur- 
plus, $7.71:1      v    P    and  ■  ws;    Sec,   \     11.  Johnson 

Office.  Albany,  Ga.  -(V,    83,  p,    1522.) 


RAILWAY  STOCKS 


I. WW. 


22 
81 


142 

7,737 

7,73- 

7,7,17 

300 


Ann    Arbor       First    moi  U','l:'e  17,000,000   gold        Mp.xc* 
Ar  rantlna  Central 

A»hland  Cual   A    Iron      Stuck 

I  refunding  mortgage  $4do".bbb  "gold".".".".*.*.         N 
Astoria  .*  Columbia 
Itchlsoa  &  Bastarn  Bridge— im  M  g  i  ""red  text     ct 

AKh  l  op  *  S  Fa  I-' »      Stock, - 

Stock  preferred  $131, 48«  on  cumulative 

Chicago  a  .st  I. ouis  1st  M  (J  10, 000  i cur     P.c 

Chicago  Santa  IV  *  California  d..BB.c*&i 

General  mortgage  gold  tee  text  t  njc'Ai 

Ail  i  Inc  m  cumulative  from  July  i  1900  (fold  >.. 

oo         do     int  stamped  payable  M  4  N 
Eastern  Oklahoma  Dlv  1st  M  110,001  0  o*a>i 

Deb  gold  Ser  E  to  I.  $2,500,000  each;  call  103  O.cAr 
Bonds  150.000.000  conv  com  stk  red  text    Mo.c'ir 

a.   Bonds  S3 9.000  i  i  \i    sxc'Ar 

Hutchison  &  So  1st  M  cold  red  103  begin  1908    OB.C 
San  Fr.  A  San  Jo  Vnl  1st  M  g  call  I  III  aft  1915    Me.c 

Atlanta  ISIr  &   A  tl  —  1st  M  130,000,000  C  red  106  OIS  <•' 
Atlantic  A   Hlrm  1st  M  red  no  beg  1909  OB.c* 

Joint  coll  trust  notes  gold  redeemable  101     Ta  c* 
Equip  bonds  (V  85,  p  39)  due  886,000  semi  aim        (i 

Atlanta  &  Charlotte— Stock  (sec  text) 

Href  M  (old  7s  extended  In  1907)    See  V  64,*p*286~c* 

First  M  extended  in i 

Income  bonds  (not  cum)  ex  In  1900  and  1907 
Atlanta  Knoxville  &  Northern  Ky— See  Louisville  A  N  ashvlll  e 
Atlanta    Terminal— 1st    M    Jl, 500,000    (fold         S.c*  Ar 
Atlanta  &   West  Point — Stock 

Debenture  certlficatei 

Atlantic  City— 1st  morttraire  $2,200,666  gold",  duP'xc' 
Atlantic  City  purchase  money  real  estate  M  or 

Sea  Coast  prior  Hen  mortgage  gold 
Atlan.  City  1st  cons  M  {  1.500,000  gold  p  &  fgu"a"p 
Atlantic  Coast  Line  Co.  (Conn.) —Stock  $.10 .000,000 
Ctfs  of  Indcbt  lnc  non-cum  $6,000,000..  SBa.r 

do         do         redeem  at  105  after  20  years   SBa 
do         do         redeemable  at  par  after  5  vears 


1900 
1898 


Ml 
372 


337 


269 
265  H 
265  V5 


66 
All. 


1885 

1SK7 

1895 

IK  95 

1895 

1903 

1902 
1905 

1907 

1896 
1906 

19(14 
1906 
1907 

1877 
1877 
1880 

1903 

188"" 
1889 
1900 
1898 
1901 

189~7 
1900 
1905 


4  g 


11,000    $7. ooo.ooo 
500  75.0 

773..', 
1 ,000  4  g 

3 .  ■' 

l.ooo  555,000  4  <r 

100  103.001.1  oo  See  text. 
100  114.173,730  5  In  190  7 


y     J      Metropolitan  Tr  Co.  N  Y  July    l 
J      &      J  an   Mai   Hk.  \  V:  A  Di 
'om  Co.'a  office 
M     A     .N  New  York  Trust  (  1925 


l.OOII  1„ -,00.00(1 

1,000   Ac  560,000 

500    Ac  14fl.B34.5o0 
500    Ac     2  1.079,500 


500    Ac 

1.000    Ac 

1   000    Ac 

1,000    Ac 

l.ooo    Ac 

1  .000 

1 ,000 

1 ,000 

1,000 
1  ,090 
1,000 
100 
1 ,000 

i  .ooo 

500 

1,000 
100 
1 ,000 
1,000 
1.000 

"Y.666 

100 
100  Ac 
100  &c 
100    Ac 


27.648  500 
6,128 

0.000 
4  7. 7 14. 000 

See  text. 

195.000 
6, 000. 000 
7,1  7 

4.090,000 
8,001 
1.720,000 


6  cur  M 
5  g  J 
4  g 
4  g 
4  g 
4  g 
4  g 

4  e 

5  g 

5  g 
5  g 
5  g 
5  g 
5g 
5 


1.700.000  7  In  1906  M 
500,000:         4H       J 

4,250.000  4^       J 

750,000  4^       J 


A 
A 
A 
A 
A 
A 
A 
Nov 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 


tral  Trust  Co 
I)  Checks  mailed  from  N 
A  do  do 

S  5  Nassau  Street.  N  Y 


July 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1     1928 
1    1007  3 

1    1907  2U 
1     1915 

Jan    l   1937 

Oct      1 
July    1     1995 
July    1     1995 
March  1    1928 

1914 
June   l    1955 
June    !    1917 


Jan 
Oct 


J  Old  Colony  Tr  Co.  Boston  Jan 
J  do  do  Jan 

N  Trust  Co. of  America, N  Y 


J  N  W  Harris  A  Co    \  Y 
S  U  S    Mor  A  Tr   Co.  N  Y 
J  do  do 

J  do  do 

J  do  do 


1928 

1940 
19  36 
1934 


18  Julv    17 
Mar    0  I907  3j^ 
Jan     1    1910 
Jan     1    1010 
Jan     1    1910 


1.500,000  4  g       J 

1,232,200  See  text.  J 

1.232.200  6           J 

2,200,000  5  g       M 

75.000  4H       A 

350,000  5  g       A 

1.850,000  4  g       J 

12.600,000  10  In  190c 


June  1    1953 
See  text. 
Company's  opt. 


ALBANY  &  SUSQUEHANNA  RR  —(See  Map  Delaware  &  Hudson.)  — 
j?^  rm°%T'nvr  Albany  t0  Blnghamton.  N.  Y..  142  miles.  Operated 
Coblesklll.  N.  Y..  to  Cherry  Valley.  21  miles;,  of  the  stock  $450  000 
owned  Jan  1  1907  by  Delaware  A  Hudson;    total  operated.  103  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  A  Hudson  Company 
rental  Is  9%  per  annum  on  stock.      (See  guaranty.  V.  56,  p.  774  I      Stock- 
holders   protective  committee,  Geo.  P.   Butler.  Chairman;  U.  S.  Trust  Co. 
depositary,  claims  for  stock  the  benefit  of  refunding  effected  in  1906.  say 
3Ji  %  yearly  on  stock.     V.  81,  p.  1847;  v.  83,  p.  968,  1036. 

BO-'N'Ps,.— The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
TSnl  3  *1  %  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
lh2  rl  wi?  «n  wS"u  ln  Ju"e  19,05  offered  at  par  pro  rata  to  the  stockholders  of 
the  D  AH.  The  new  bonds  are  dated  April  1  1906,  guar.  p.  A  1.,  and  until 
£?"•>  k91h  con""e-I?lb,e  lnto  D-  &  H-  stock— $500  stock  for  $1,000  bonds. 
Of  the  bonds  $3,3o3, 000  had  been  converted  In  July  1907.  V  80  p  1174 
136J,  2343.      Form  of  guaranty,  V.  82    p.  986. 

„  ArV^,L-£EP2RT;— Year   endln.g    Dec.    31    1905,   gross,    $6,093,960; 
net,  52,7o2,oo7.      Earnings  no  longer  kept  separate.     President,  Geo.  P 

"nlT  Sec"et,a.)y•  W>  L>  M'  Phelps.  New  directors  (Oct.  1906).  V.  83, 
p.  yo8. — (  v .  83,  p.   1036.) 

ALBANY  &  VERMONT  RR  — Owns  road  from  Albany  to  Waterford  Jet.. 

•  ¥v  '2  nines.  Leased  to  Rensselaer  A  Saratoga  In  1860  and  now  oper- 
ated by  Delaware   A   Hudson  Co.     Annual  rental,  $20  000 

ALLEOHENY  &  WESTERN  RY.—  (See  Map  Buff.  Roc'h.  &  Pitts.)  — 
Punxsutawney  to  Butler.  Pa.,  60  miles;  branch.  New  Castle,  Pa.,  to  Cement 
Works.  6  m.;  total.  66  miles.  An  extension  of  Buffalo  Rochester  A  Pitts- 
burg, to  which  leased  ln  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock 
Uses  Bait.  A  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement  making  ln  all  147  miles.  See  application  to  list  ln  full, 
V.  70,  p.  849.— (V.  74,  p.  774;  V.  82,  p.  508.  626,  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  Oil  City,  Pa.. 
133  miles;  Red  Bank.  Pa.,  to  Driftwood.  110  m.;  others,  19  miles 

Controlled  by  Pennsylvania  RR.  Co. ,  which  on  Jan.  1  1907  owned  $9 .664  - 
150  of  the  $10,544,200  common  and  $16,882,201  of  the  $17,173,S00  of  3% 
cumulative  preferred  stock,  and  acquired  most  of  remaining  preferred.  The 
stockholders  of  the  Penn.  RR.  voted  March  13  1906  to  purchase  the  road 
but™W£?r  not  completed  to  June  1907.      V-  81'P-  1847:    V.  82,  p.  159.459. 

BONDS.— General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1  1907.  $733,000 

In  1906,  gross.  $6,321,899;  net,  $2,056,353;  other  income,  $7,909;  Int.. 
taxes.   Ac.  $1,259,031;    bal.,  BUT..  $803,234.  — (V.  82.  p.  159,  626    691  ) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa.,  4^  m.;  Reading  system. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  ln  Allen- 
t«w?'  fa-'  corinecting  the  East  Penn.  (Phlla.  A  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  A  Read,  and  Cent,  of  N.  J.  (by  asslgn- 
Ke-ntr£nm.Le,nlf?n  Co.a<L&  Natation  Co.)  at  Interest  on  bonds  and  5  %  on 
$4o0.000  stock  (par  $50)  bonds  being  guaranteed,  principal  and  Interest, 
by  Philadelphia  A  Reading   (foreclosed)   and  Lehigh  Coal   A  Navigation. 

ANN  ARBOR  RR.— (See  Map  Detroit  Tol.  &.  [ronton.)—  Owns  road  from 
Toledo.  O.,  to  Irankfort,  on  Lake  Michigan.  292  miles;  operates  car  ferries 
between  Frankfort.  Mich  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Manlstlque.  Mich.     Wabash  uses  Toledo  terminals 

»I1°1RGANl;7ATiON-— Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  A  Nor. 
Mich.,  foreclosed  under  Oulntard- Lawrence  plan  In  V  59  p  782  ln 
^,aw>i  5nn6  th,e  De:rolt  Toledo  A  fronton  RH.  (which  see) 'had  acquired 
$3i™;4  J-0  pr^f-  and  S-MOO.000  common  stock.      V.  82.  p.  508. 

STOCK  —Common.  $3  250,000;  preferred.  $4,000,000;  5%  non-cumula- 
tlv5vsP5rrsi100-     Pre^-  stock  cert.,  "Supplement"  Oct.  30  1897.  p.  3. 

BV,^r,S.coye.r,e.nt.lrS,property'  Including  terminals  and  freight  boats. 

ANNUAL  RbPORT.— For  1905-06  was  ln  V.  83.  p.  1034.  showine- 

Year  end.  June  30—  1906.  1905.  1904  1903 

Gross  earnings $2,175,231      $1,922,593     $1,979,047      $2,037,214 

Operating   expenses 1,391.080        1,337.364        1.475,133        l|443.761 

Net  earnings $783,551 

Net  income $811,816 

Deduct — Interest 280,000 

Taxes    101, ill 


A  D  Standard  Trust  Co,  N  Y 

A  J  Atlanta,  Ga. 

A  J  do  do 

A  N  Reading  Term  Bldg,  Phil  MayT'1919"1 

*  O  do  do  April  1    1930 

A  O  Philadelphia  April  1    1948 

«&wJ  r,   ,  .do  Julv    l    1951 

Q — M      Baltimore  June  10  1907  2  U 

5  cur  J      A     Din  190.  paid  5  %  /"redeemable  M 

o.OOO.OOO          4           J      A      J  In  1907  paid  4  %  Julv  1    1907  2* 

3.000,000          4          J      A      J  In  1907  paid  4  %  |  Jan     1    1925 


1,337 

,364 

$585,229 

$600,902 

280,000 

54,603 

$503,914 

$515,809 

280,000 

59.955 


$593,453 

$593,453 

275,884 

51,439 


$266,299 


$175,853 


G.  Caspar  NUes;  Aud.,  W. 


$266,131 
D.  Gray. 


Balance,  surplus $430,705 

President,  Eucene  Zimmerman:  Sec 
—  (V.   82.  p.   508;    V.  83.  p.   1036.) 

AKQENTINECENTRALRY.— (S-ff.ffatiffe.)—  Owns  Silver  Plume.  Col.,  to 
!^mm,lLof  Mt'  McClellan.  16  miles,  at  an  elevation  of  14.007  feet.  Stock. 
?^?«rl  «,?A  pa^of  f^I^-  *10%  Poetically  all  owned  by  President.  Bonds 
($200,000  authorized  issue,  Central  Savings  Bk.,  Denver,  trustee)  are  sub- 
ject to  call  In  1912  at  106  and  Interest;  a  sinking  fund  will  provide  "for  full 
payment  at  maturity. "  V.  83.  p.  1170.  President  and  Treas..  Edward 
J.  Wilcox       Office.  Colorado  Pldg,  Denver,  Col.— (V    83    p    1170  > 

ARKANSAS  MIDLAND  RR.— Owns  from  Helena,  Ark..' to  Clarendon 
47  miles.  Capital  stock,  $1,500,000,  was  ln  1901  acquired  by  Mo  Pac 
(St.  Louis  Iron  Mountain  A  So.  Ry.).  V.  74.  p.  206.  574  Bonds  '$176  - 
000  first  gold  6s,  due  July  1  1911,  subject  to  call  at  110;  Int.  J.  A  J  '  Year 
ending  June  30  1906.  gross,  $110,188;  net.  $41,927;  total  deductions 
$19,519;  bal.,  sur.,  $22,408.     Pres..  George  J.  Gould  —V    72    p    935 

ASHEVILLE  &  SPARTANBURO.  RR.— See  Southern  Ry..  Carolina  DIt 

ASHLAND  COAL  &  IRON  RY.— Ashland  to  Straight  Creek  Jet..  Ky  ' 
22  m.     Ches.  A  Ohio  has  trackage  over  this  road.     The  mining  lntereata 
were  In  Jan.  1902  transferred  to  Ashland  Iron  A  Mining  Co     stock  belnr  re- 
duced from  $1 ,547.000  to  $773,500.      Bonds,  sec  V.  71    p    27       Year  end 
Ing  June  30  1906,  gross,  $129,512;  net,  $56,673;  Interest  and  taxes   $24  056- 
Improvements.  $1 .317;  dividends  (4%) ,  $30,940;  balance,  surplus   for  year' 
$361.      Loans   and    bills    payable   June    30    1906.    $64,823       Dividends    In 
J695-96.  4%;  In  1896-97,  {%;  ln  1897-98.  4%:  In  1898-99.  4%;  In  1899  1900 
f%;  June  1900  to  June  20  1902.  6%  yearly  (1  H%  Q-M).  and  ln  June  1902 
3%  extra;  Sept.  1902  none:  Dec,  1%;  since  to  June  1907.  4%  yearly  (O-M) 
Pres..  Robert  Peebles;  Sec.  and  Treas.,  Frank  ])    Moore.— V.  77   p   1532  ) 


ASHLAND   A  WESTERN  RY— V.  83,  p.  1468,  1589;  V.  84.  p.  692. 

hr»An^I°SrIA  &  COLU«BIA  RIVER  RR  — Goble  to  Seaside.  Ore..  79  m.: 
branch.  Warrenton  to  New  Astoria,  2  m.:  trackage.  Goble  to  Portland,  40m  • 
,,?^;  ALaS?:  Extension  proposed  in  April  1907  from  Seaside  to  Tilla 
Prr-Jr'  v'^V.''7  '"''"V  ,Su,rk  ■  SI  .01:».o.mj;  par  $100.  In  1907  acquired  by 
?reat-„N.°Jt5ern  and  Northern  Pacific.  V.  84,  p.  867  Year  endlne 
June  30  1906,  cross,  $569,299;  net.  J259.018;  charges,  $151  629  balance 
surplus,  $107,389.      Pies..  C.  M.  Levey.  —  (V.  84.  p.  807.)  "a"»»ce. 

ATCHISON  A  EASTERN  BR  I  DOE —Owns  railroad  and  wagon  bridge  at 

vl„  ^c'  >an+'  connect  ng  with  the  union  station.  Used  by  the  Atch. 
Top.  A  Santa  Fe  the  Chic  R.  LAP.,  the  Mo.  Pac.  and  the  Chic.  Burl.  A 
1  «n«  '  reorganization  of  the  Chic.  A  Atch.  Bridge  Co.  foreclosed  Mch.  4 

1898,  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par.  $100  per  share.  A  slnk- 
ng  fund  equal  to  the  difference  between  the  annual  interest  on  the  outstand- 
ing bonds  and  $30,000  will  retire  bonds  yearly  at  par  and  interest  (by  lot 
If  not  purchasable  in  the  open  market).  The  following  official  statement 
was  furnished  to  the  Inter-State  Commerce  Commission,  but  the  company 
pronounces  It  improper  for  publication  here,  possibly  because  the  wag  oh 
anJ?«  miscellaneous  receipts  may  not  be  included:  Year  endlne  June  30 
S'  f;SSn-i*Mi7,04«i  nntn'n*?l3i369:  otner  Inc" '  512.838  Int.  and  sinking- 
^I?,c1,  f^9,0?1:  dlY^'  *3;>-000:  bal..  sur.,  $44,156.  Pres.  and  Treas..  H  P 
Eells,  Cleveland,  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  A  SANTA  FE  RY.—  (See  Map.)—  The  sys- 
tem operated  July  1906  comprised  8,444.72  miles  of  railroad,  and  embraced 
an  unbrtken  line  of  track  from  Chicago.  111.,  via  Kansas  City.  Mo.,  and  Al- 
buquerque. N.  M..  to  the  Pacific  Ocean:  also  to  Galveston.  Tex.,  and  the 
Gulf  of  Mexico.  For  operatlne  purposes  the  system  is  divided  as  follows- 
Miles.    I  Mile* 

Atchison  T.  AS \    F 6.861 .521  Rio  Grande  A  El  Paso 20.17 

Gulf  Colo.  AS.  F 1,433. 86ISouth  Kans.  Ry.  of  Tex 129.17 


Total  of  all  June  30  1906 8,444.72 

,  ^l?0  controls  through  ownership  of  securities  various  companies  owning- 
1 ,093  miles,  of  which  the  Pecos  Valley  A  N.  Eastern.  Santa  Fe  Prescott  A 
Phoen  x  and  Denver  Enid  A  Gulf,  aggregating  740  miles,  are  included  In 
operations  as  system  lines  from  July  1  1906.  This  Is  exclusive  of  393  miles 
of  new  lines  under  construction  substantially  completed  on  last-named  date 

In  1900  acquired  control  of  Gulf  Beaumont  A  K.  C.  and  Gulf  Beaumont 
A  Gt.  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77.  p  1224-  also  the 
Arizona  A  Utah.  22  miles.  V.  82,  p.  48.  In  Apr.  1906  the  Texas  A  Gulf. 
Longvlew  to  Tlmpson,  Tex.,  60  miles,  was  acquired,  and  ln  Aug.  1906  the 
Arkansas  Valley  Ry.,  projected  from  Lamar  to  Rocky  Ford,  Col.,  80  miles 
of  which  40  miles  completed.  V.  82,  p.  99,  867;  V.  83.  p.  379.  562.  Leases 
Cane  Belt  RR.,  105  miles  (entire  stock  owned) ,  for  50  years  from  July  1905. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1893  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atchison  T.  A  Santa  Fe  RR.  Co..  ln  accord- 
ance with  a  reorganization  plan.     V.  60,  p.  658. 

The  railway  company  In  July  1906  owned  ln  fee  8.401  miles  of  the  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  ln 
which  the  title  to  the  other  lines  Is  vested.  V.  68,  p.  974.  A  list  of  such 
holdings  Is  In  the  general  mortgage  (ln  V.  62,  p.  732,  733,  and  successive 
annual  reports).  See  V.  69.  p.  1300;  V.  71.  p.  27.  Consolidation  of  con- 
trolled companies  (April  1907),  V.   S3.  0.  1347-    V.  84,  p.  867. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  ln  June  1 901. 

Cut-off  from  Belen,  N.  M..  to  Texlco.  250  miles,  shortening  the  main  line 
about   200   miles,   was   completed   ln   Jan.    1907.     Proposed   cut-off  from 
Brownwood,  Tex.,  to  Texlco,  350  m'les.  with  branch,  125  miles.     V    75 
p.   28.   980;    V.   81.   p.   987,    1099.    1375;     V.   84.   p.    219. 

Has  a  joint  Interest  with  the  Southern  Paclllc  In  the  Northwestern  Pacific 
RR..  Incorporated  Dec.  31    1906  as  a  consolidation  (see  that  company). 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lative dividends  not  exceeding  5  %  per  ann..  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mortgage  and  no  Increase  ln  the  pre- 
ferred stock  can  be  made  without  consent  of  ma  or  tv  of  all  preferred  stock 
outstanding  and  of  a  I  common  stork  represented  at  a  meet  ng  The 
total  authorized  amount  of  preferred  stock  Is  $13i  .486,000.  of  which  $10.- 
800.000  Is  reserved  to  acquire  other  lines;  also  $6,486,470  In  special  trust 
for  Improvements,  extensions,  Ac.  Pref.  stock  certificates  ln  Supplement 
of  April  1897,  p.  3.  In  1906  Oregon  Short  Line  (Union  PaclQe)  purchased 
$10,000,000  pref.  stock.      V.  84,  p.  50,  569. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  authorized  common 
stock  from  $152, 000, 000  to  $250,000,000  and  also  not  exceeding  $98,000  000 
bonds,  to  be  convertible  Into  common  stock.  Of  the  convertible  bonds 
stockholders  were  offered  $20,055,000  at  par  ln  July  1907.  See  BONDS 
below.      V.  83,  p.   1347,   1468;    V.  84.  p.   210.   389. 


1906.  1907. 

See  below  June,  3 
5  5 


DIVS(%).     1899.      1900.      1901.         1902.  to  1905. 

On  common 0  0  3H       4  yearly  (JAD) 

On    preferred..   2  4  5  5  yearly  (FAA) 

In  1906,  on  common,  June,  2%;  Dec.  2H%- 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62.  p.  731-7 £9.  see  also  V.  68. 
p.  974)  gives  a  lien,  either  by  direct  mortgage  or  by  collateral  trust,  on  the- 
entire  system  of  7.737  miles  of  railroad  owned,  together  with  all  the  equip- 
ment and  terminals  owned  by  the  company,  and  future  acquisitions. 

General  mortgage  As    (limited   to   $165,490,500.)  Reserved 

a  To  retire  guaranty  fund  notes  paid  and  car  trusts  In  1895.         In  1906. 

at  not  exceeding  $1 .250  for  each  $1 .000  of  old  bonds$  15, 500, 000$2, 339,383 


b  Non-assenting  bonds  from  reorganization  of  1889. 

c  Chicago  A  St.  Louis  1st  mortgage  6s 

For  Improvements,  terminals,  second  track,  equip- 
ment. Ac,  at  not  exceeding  $3,000  000  yearly,  of 
which  not  over  $750,000  for  extensions 

For  acquisition  of  Atlantic  A  Pacific  and  other  lines .  . 


1.500,000   504. 980 
1,500.000  1.500,000 


30.000.000  5.615  10» 
20.000.000  6.731.534 


July,  1907. , 
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RMUtOADS. 


For  explanation  of  column  headings,  Ac. 
on  first  page  of  tablet. 


Atlantic  Coat  I  Line  RR — Stock  common  (text) 

Qui  "A"  com  giock  tai  exempt  (Rich  4  Pot  clfs) 

'erred  Mock  5  % 

First  consol  M  $80,000,000  gold  text Ui.c'&r 

Col  tr  m  gold  leoured  by  L  &  N  stock  red  108  o*4i 
lm  M  on  Jackson  &  sow.  10 ,000,000  gold      BBa.o* 
Certificates  ol  indebtedness  (new)  126,000,000.  . 
do  do  (old)    

Notes,    J5.000.oimi,     fold c4r 

Bqulp.  tr.  notes,  tola,  1226,000  due  s.  n...  SBac* 

Hands    l'nd<rlutnu  J-'irst  Consolidated  As. 
North  Ivast  (S  O  cons  M  gold  l'lor  to  Charleston 
Wilmington  Col  4  Aug  1st  M  (WUm'ton  to  Columbia 
Atlantic  C  L  of  S  C  Ren  1st  M  (1st  on  355  m)g.SBa.c* 

Petersburg  M  class  a  gold 

do        do     dan  l!  gold  (Petersburg  to  Weldon). 
Richmond  4  Petersburg  1st  M  (924,600  are  7s)  ... 
Consol  M  g  (  Richmond  to  Petersburg  etc.)  .Ce_  .c 
Wllm    &   Weldon  {MD    M    (1988,000   are    Is)  .  SBa.g'c 
Wilmington  4  NewBern  1st  M  cold  assumed. SBa 

Nor  4  Car  1st  M  cold  <P  I't  Va  to  Tar  N  C) Ce.c* 

Second  mort trace  cold SBa.c* 

Sav  Fla  &  \V  1st  M  cold  ($2,444,000  are  5s)  .Mp.c*4r 

Charleston  4  Savannah  ceneral   M  (fold SBa.cr 

Bruns  &  \V  1st  M  Brunswick  to  Albany  g  gu__Mp.c 
Alabama  Midland  1st  M  c  (Halnb  to  Monte). Mp.xc 

Florida  Southern  1st  M   85,000.000  gold AB.c* 

Sanford  4  St  Petersburg  1st  mortgage  gold...PeP 

Ashley  River  first  mortgage 

Sll  Sp  O  4  G  1st  M  gold  (Ocala  to  Inv  4  br)  _.Ta.c* 
Wll  4  Wei  ctfs  of  lndebt  for  dlv  1887  non-cum  lnc 
Atlantic  4  Danville — IstM  J4, 425.000  g  lnt  rentMe.c* 

Second  mortgage  Jl, 525. 000  gold  lnt  rental Ta 

Atlantic  4  North  Carolina — Stock  J 1 ,800,000 

First    mortgage    J325.000 MeBa 

Atlantic  4  St  Lawrence — Stock  6  %  rental  Grand  Tr'k 

Atlantic   4    Western — First  M  J3.000.000  gold IB 

Augusta  4  Savannah — Stock  5  %  rental  Central  of  Ga 


Miles 

1)  ilr 

of 

Road. 

Bonds. 

... 



3.885 

fOOI 

1902 

104 

1804 

1902 

11100 

1907 

... 

1907 

102 

1883 

239 

1880 

806 

1898 

08 

1881 

1881 

22 

1875 

27 

1890 

479 

1885 

90 

1897 

110 

1889 

110 

1896 

547 

1884 

111 

1886 

1C9 

1887 

174 

1888 

244 

1895 

145 

1894 

4 

1877 

64 

1888 

1887 

275 

1900 

275 

1904 

"98 

1887 

165 

1903 

53 

Site,  or 
Par 

Value. 


0100 

too 

100 

1.000  4c 

1,000   4c 

1.000 

ion    Ac 

100    4c 

1.000   4c 

1.000 

1,000 

l.ooo 

1.000 
1 ,000 
1.000 
500  4c 
1,000 
1.000 
1,000 

1,000 

1,000 
1 ,000 
1,000 
800  4c 
1,000 
1,000 
1,000 


1.000 

100 

1.000 

1.000 

100 

1.000 

£4  J100 

1,000   4c 

100 


INTEREST  UU    DIVIDENDS. 


Amount 
Outstanding 


Hat* 
% 


Payable.' 


Where  Pai/able.  and  by 
Whom 


Bonds — Princi- 
pal,   When  Dui. 
Stocks — East 
Dividend. 


J  17. 537, 600  6  111    I 

l  .000.000  r,  it,  . 

1  .596  600  5  In 


4  7.. '11' 2  450 

35.000.000 

778.000 

21.566.600 

500 

5.000.01111 
4,5oo.ooo 


657 
1 ,000 
5.547 

868 

800 

340 

300 
4,000 

106 
1  .320 

400 
6.500 
1,500 
1  .407 
2,800 
2.418 

275 
33 

492 

1 

3.925 

775 
1,797 

325 
5,484 

100 
1.022 


000 
ooo 
000 
000 
000 
500 
000 
ooo 
000 
000 
000 
000 

ooo 

000 
000 

000 

ooo 

500 
000 
000 
000 
000 
200 
ooo 
000 
000 
900 


4  g 

4  K 

4  g 
4 
4 

3  g 

4  g 

6g 
6 

4  g 

5  g 

6  g 
47 


M 

\1 
J 
M 
J 
M 
M 

|j 
J 

J 

J 
A 

M 


■1  | 


5g 


4H  C  A 


See 


45  g 

4  g 

5  g 
5  g 

4  6g 
7  g 

4  g 

5  g 
4  g 
4  g 
8 

4  g 
7 
4  Z 

4  g 
text. 

6 
6 

5  e 

5 


J  Trees  Office.  Wllra,  N  C 'July  10  1807  3  % 
J  do  do  10  1907  3% 

N  do  do  10 1907  2  H 

S  i;  nltcd  States  Tr  Co.  N  V  July    1    1952 
N  J  I'  Morgan  4  Co.  N  V  Oct      1    1952 

D  Safe  Hep  &  Trust  Co. Bait  Dec     1    1954 
N  Trees  Office,  Wllm.  N  C  Irredeemable. 
J  do  do  Irredeemable. 

S  United  States  Tr  Co.  NY  Mar.  1  1910 
S  I    S  Tr  Co,  NY  and  Bait  To  Meh.  1  1317 


J  Cuyler  Morgan  4  Co,  N  Y 
U  First  Nat  Iik.  NY;  4  Bait 
J  Safe  Dep  4  Trust  Co. Bait 
J  Richmond  Office 
o  do  do 

N  do  do 

O  Brown   Bros,  N  Y 
.1  First  Nat  lik.  NY:  4  Bait 
A  Safe  Dep  4  Trust  Co. Bait 

i  niral  Trust  Co,  N  Y 
J  Safe  Dep  4  Trust  Co, Bait 
O  United  States  Tr  Co.  N  Y 
J  do  do 

J  do  do 

N  Metropolitan  Tr  Co.  N  Y 
JlUnltcd  States  Tr  Co,  N  Y 
Ji  do  do 

J(Asst  Trcas,  Charleston  SC 
J  United  States  Tr  Co,  N  Y 
O  Treas,  Wilmington,  N  C 
J  Mercantile  Trust  Co.  N  Y 
J  Trust  Co  of  America,  N  Y 
A  Check  from  Co.'b  Office 
J  Nat  Mechanics'  Bk,  Bait 
S  London  and  Portland. 
J  international  Tr  Co,  Bost 
J  Savannah.  Ga. 


Jan     1  1933 

June  1  1910 

July    1  1946 

July    1  1926 

lOct      1  1926 

May    1  1915 

|AprU  1  1940 

July    1  1935 

Aug     1  1947 

April  1  1939 

July    1  1946 

April  1  1934 

Jan     1  1936 

Jan     1  1938 

Nov    1  1928 

Jan     1  1945 
1 


Jan 
Jan 
July 


1924 
1  1915 
1  1918 


Irredeemable. 


July 
July 
Feb 


1  1948 
1  1948 
1  1907  IX 
July  1  1917 
Mar  1907  3% 
Jan  1  1944 
July  5  1907   2W 


The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  J5 1,728, 000, 
but  when  the  J30.000.000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued.  J20.000.000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  J2.000.000  In  any  one  year,  but  only  by  a 
majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

The  Eastern  Oklahoma  division  4s  of  1903  (JIO.000,000  authorized)  will 
be  Issued  for  extensions;  the  present  issue  of  J6, 128, 000  Is  secured  on  lines 
comoleted  In  1904.  viz.:  Paul's  Valley  to  Newklrk.  Ind.  Ter.,  4c,  a  total 
Of  306  miles.      V.  76,  p.  434;  V.  79,  p.  1331;  V.  84,  p.  1549. 

The  J30,000,000  debenture  4s  of  1902  were  Issued  to  pay  ,or  new  equip- 
ment, new  mileage  permanent  Improvements,  4c;  $2, 500 ,000  paid  off 
yearly.  No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued 
can  be  made  without  securing  debentures  thereunder.  See  statement, 
V.  74,  p.  150,  204;  also  V.  75,  p.  680.  The  debentures  are  paid  from  cash  in 
the  treasury  and  not  included  in  the  Income  account.     V.  77,  p.  2338. 

The  4s  of  1905  (J50.000.000  authorized  issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  110  on  any  Interest 
day.  but  when  called  may  be  converted  Into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mortgage  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder.  V.  79,  p. 
2695;  V.  80,  p.  649;  V.  81,  p.   1174;  V.  82,  p.  391,  867. 

Stockholders  on  Jan.  30  1907  authorized  the  Issue  of  $98,000,000  of  con- 
vertible bonds.  Of  the  bonds,  $26,060,000  of  10-year  5s,  part  of  an  Issue 
of  $30,000,000,  were  offered  to  stockholders  at  par,  payable  30%  on  sub- 
scription, 35%  between  Jan.  5  and  10  1908  and  35%  between  June  5  and 
June  10  1908  or  in  full  on  any  of  said  dates.  The  bonds  are  convertiblj  into 
common  stock  at  par  to  June  1  1913  and  may  be  called  at  110  on  any  inter- 
est day,  but  when  called  may  be  converted  into  stock  provided  the  time 
for  conversion  has  not  expired.  No  new  mortgage  on  lines  owned  Jan.  1 
1907  shall  be  made  without  securing  the  5s  of  1907  thereunder.  The  stock- 
holders subscribed  for  about  $9,500,000  of  the  aforesaid  $26,000,000. 
V.   84,  p.   1051,  1112;    V.  85,  p.  97. 

FINANCES. — Bonds  per  mile  July  1  1906.  $28,355.  In  1906  the  divi- 
dend rate  on  the  common  stock  was  raised  to  5  %  and  in  1907  to  6  %.  V.  84, 
p.  803.     As  to  authorization  of  conv.  bonds  and  stock  in  1907,  see  above. 

LATEST  EARNINGS. — 11906-07_Gross,  $85,826,809;  net,  $31,882,889 
11   mos.,  July  1  to  May  31. J 1905-06. Gross,     74,072,918;  net,     28,051,429 

Deducting  taxes  and  rentals,  balance  for  interest  in  11  months  of  1906-07 
was  $29,546,076,  against  $25,862,296.  Road  operated,  9,332  average  miles 
In  1906-07,  against  9,199  miles  in  1905-06. 

REPORT. — Annual  meeting  third  Thursday  In  October.  Report  for 
year  1905-06  was  given  in  V.  83,  p.  810,  832:  see  also  page  788. 

Years  ending  June  id —     1906.  1905.  1904.  1903. 

Average  miles  operated.  8,434  8,305  8,180  7,965 

Freight  earnings $54,598,903   $47,408,982   $47,762,653   $44,622,439 

Passenger 18,013,988      16,045,380      15,433,774      13,469,986 

Mall,  express,  4c 5,431,456        4,921,475        4,974,773        4,257,973 

Total  earnings .$78,044,347   $68,375,837    $68,171,200   $62,350,398 

Operating  expenses 48,497,518     45,517,384     42,222,032      38,437,110 
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.913,288 
,231,281 
361,204 
,758,120 
,134,485 
,705,690 
,078,220 
79.140 


Net  earnings 

Total  net  Income 

Rent  of  tracks,  4c. 

Taxes    

Interest  on  bonds 

Dividends  on  pref.,  5%. 
Dividends  on  com. ,  4  %  . 

Miscellaneous 

Imp' ts  written  off 

Balance,  surplus $3,227,314      $1,955,436     $5,572,831      $4,111,422 

OFFICERS. — Chairman  of  Executive  Committee,  Victor  Morawetz:  E. 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwlnd,  Geo.  G.  Haven,  H.  H. 
Rogers,  H.  Rleman  Duval,  Thomas  P.  Fowler,  Victor  Morawetz,  New  York: 
John  G.  McCullough,  Vermont;  B.  P.  Cheney,  Boston:  Edward  P.  Ripley. 
Byron  L.  Smith,  Chicago;  Andrew  C.  Jobes,  Wichita;  Howel  Jones,  Charles 
8.  Gleed.  Topeka:  H.  C.  Frlck,  Pittsburgh. 

OFFICE.— 5  Nassau  St..  N.  Y.— (V.  84,  p.  1549;   V.  85,  p.  97.) 

ATLANTA  4  CHARLOTTE  AIR  LINE  RY.— (See  Map  Southern  Rail- 
way System.) — Owns  Charlotte,  N.  C,  to  Atlanta.  Ga..  269  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  4  C.  debt  and  5  %  on  stock;  If  gross  earnings  ex- 
ceed $1500,000,  dividends  to  be  6  %,  and   If  they  exceed  $2,500,000,  7  %. 

In  1907  the  bonds  (three  Issues)  were  extended  3  years.  V.  83,  p.  1347. 
Stock  largely  deposited  with  a  committee,  W.  Emlen  Roosevelt,  Chairman 
(U.  S.  Mtge.  4  Trust  Co.,  depositary),  until  Ma,v  1  1910, to  prevent  In- 
crease of  mortgage  debt  unless  stock  is  recompensed.     V.  83,  p.  1410. 

DIVIDENDS,     1  1881  to  '89.  1890.  1891  to  Mch.  '01  incl.  Since 

t—         J    5 


Per  cent- 


5  yearly.       5  y, 


LATEST   EARNINGS.— \1907. 


-Ufi 
.Jit 


6  yearly  (M.  4  S.)    7jrly.(M4S.) 
.Gross,  $719,438;    net,   $110,341 


EARNINGS. — For  year  ending  Feb.  28  1907,  gross,  $4,169,423,  against 
J3, 975, 698  in  1905-06.      Prcs.,  C.  S.  Falrchlld,  N.  Y.— (V.  83,  p.  1410.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  4  West  Point  RR.  Stock,  $75,000,  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.      V.  76,  p.  593,  1394:  V.  77,  p.  699. 

ATLANTA  4  WEST  POINT  RR.— Atlanta,  Ga.,  to  West  Point.  Ga.. 
86  miles.  Georgia  RR..  June  30  1903.  owned  $547,200  stock  and  $388,900 
deb.  cert.  A  belt  line  around  Atlanta.  5M  miles,  Is  operated  at  rental  of 
016,000  yearly,  4  %  on  Its  cost.     V.  71    p.  963;  V.  73.  p    1354. 


DIVIDENDS  begun  In  1855  were  for  many  years  8  %  per  annum.  From 
July  1  1884  to  July  1901  Inclusive,  6  %  yearly,  J.4J.:  Oct.  1  1899.  25  %  ex- 
tra (V.  69.  p.  590):  1902  (?);  1903.6%:  1904.6%;  1905,6%. 

In  1905-06,  gross,  Jl, 043,973;  net.  J397.681;  other  Income,  J12.860; 
charges.  J315.506;  dividends,  J73.932;  surplus.  J21.103.  In  1904-05, 
gross    $913,208;    net,  J360.164. — (V.  69,  p.  590;    V.  71.  p.  963.) 

ATLANTA  BIRMINGHAM  4  ATLANTIC  RR.— (See  Map.)—  Bruns- 
wick to  La  Grange,  Ga.,  287  miles;  Sessoms  to  Waycross,  Ga.,  26  miles; 
Fitzgerald  to  Thomasvllle.  Ga.,  81  miles;  branch,  Bushnell  to  Crystal  Lake, 
33  miles;  Alabama  division.  Talladega  to  Ashland,  32  miles,  acquired 
Sept.  1  1906;  total  April  1907,  459  miles.      (V.  84,  p.  1426;  V.  80,  p.  115.) 

Is  engaged  in  building  an  extension  from  Montezuma.  Ga.,  to  Birming- 
ham. Ala.,  261  miles,  with  branch  from  Warm  Springs  to  Atlanta,  77  miles. 
Of  this,  Montezuma  to  La  Grange  was  operated  in  April  1907;  balance  ex- 
pected to  be  in  1908.  Contract  for  branch  from  Bessemer,  Ala.,  to  Mulgay, 
14  miles,  was  let  in  June  1907.  Terminals  at  Atlanta  and  Birmingham  and 
steamship  connection  at  Brunswick  have  been  secured.  The  Atlantic  4 
Birmingham  Ry.  was  merged  in  April  1906.  See  V.  82.  p.  867;  V.  83,  p.  35, 
1290.  The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  RR..  each 
having  $1,500,000  stock,  all  owned  by  the  railroad  company,  will  provide 
terminals  at  Atlanta  and  Birmingham,  respectively.  V.  84,  p.  1426. 
Brunswick  SS.  Co.  operates  between  New  York,  Brunswick  and  Havana, 
Cuba.      V.  82.  p.  1267;  V.  83,  p.  35,  1290. 

STOCK  authorized,  $25,000  common  and  $10,000  5  %  non-cum.  preferred 
per  mile;  par  of  shares,  $100;  issued  May  1907,  $16,170,700  common 
and  $8,180,700  preferred.  Outstanding  in  the  hands  of  the  public  June 
1906,  $9,743,800  common  and  $4,822,000  preferred  Additional  amounts 
to  be  deposited  under  collateral  trust  notes,  see  below. 

BONDS. — Of  the  5s  of  1906  ($30,000  000  authorized  issue),  $25,000  are 
Issuable  per  mile  of  main  line  and  branches,  with  $10,000  additional  for 
second  track,  an  amount  equal  to  the  par  value  of  prior  liens  being  reserved 
to  retire  the  same.  Not  exceeding  33  1-3%  of  this  aggregate  amount  may 
be  Issued  for  equipment  and  not  over  30%  for  terminals  and  shop  facilities. 
Three  years  coupons  were  clipped  from  $1,970,000  bonds  Issued  to  retire 
preferred  stock  of  old  company.  In  April  1907  $7,173,000  bonds  were 
outstanding  in  the  hands  of  the  public.  V.  84,  p.  1426.  Additional 
amounts  will  be  deposited  under  collateral  trust  notes,  which  see  below. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  In  May  1906  are  a  Joint 
obligation  of  the  railroad  and  the  Atlantic  4  Birmingham  Construction  Co. 
and  will  provide  for  completion  of  the  road  and  pay  for  steamships,  equip- 
ment, coal  and  Iron  purchases,  water  terminals  at  Brunswick  and  shops. 
The  notes  will  be  secured  by  deposit  of  $6,000,000  Atlanta  Birmingham  4 
Atlantic  first  mortgage  bonds  as  earned  and  $4,600,000  preferred  and  $10, 
000,000  common  stock  (a  majority  of  both  classes)  and  $1 ,206,000  equip- 
ment notes  of  the  RR.,  entire  stock  ($3,000,000)  of  Birmingham  Coal  Co., 
owning  5,000  acres  of  coal  lands,  and  the  Birmingham  Iron  Co.,  owning 
30,000  acres  of  coal  and  3,600  acres  of  Iron  ore  (the  latter  subject  to  a  $2. 
000,000  mortgage),  and  the  entire  stock  and  bonds  ($1,000,000  each)  of 
Brunswick  S.  S.  Co.  V.  82,  p.  1267;  V.  83.  p.  35,  1290;  V.  84.  p.  270. 
Equipment  obligations  Feb.  28  1907.  $1,560,05."). 

The  controlled  companies,  the  Georgia  Terminal  Co.,  Alabama  Terminal 
RR.  and  Birmingham  Coal  4  Iron  Co.,  in  1907  sold  $3,000,000,  $2,500,000 
and  $2,000,000  bonds,  respectively.     V.  84,  p.  1427,  1551. 

LATEST   EARNINGS. J 1906-07 Gross.  $1,499,477:   net.  $332,474. 

11  mos.,  July  1  to  May  31.11905-06 Gross.    1,025.824;   net,    269.111. 

Report  for  year  ending  June  39  1906,  In  V.  83,  p.  1093,  showed  on  324 
miles,  gross,  $1,128,327;  net,  $349,343;  other  Income,  $5,598:  Interest  and 
taxes,  $271,082:  balance,  surplus.  $73,858.  President,  H.  If.  Atkinson. 
Atlanta,  Ga.;    Secretary,  R.  E.  Cullinane.     Office.  Atlanta,  Ga. 

Directors — H.  M.  Atkinson,  P.  S.  Arkwright  Morris  Brandon.  Geo.  Dole 
Wadlev,  G.  W.  Brine,  R.  E.  Cullinane,  H.  M.  Milam,  F.  M.  Slsk.  W.  B. 
Stovall,  Atlanta;  Gordon  Abbott,  Boston;  A.  D.  Russell,  Percy  R.  Pine, 
F.  L.  Eldrldge,  New  York;  W.  A.  Handley,  Roanoke,  Ala.;  Cecil  Browne, 
Talladega.—  (V.  84,  p.  270,  1365.  1426;  V.  85,  p.  39.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City.  57  m.  (double  track) 
branches.  Wlnslow  Junction  to  Cape  May,  N.  J..  54  m.:  Williamstown,  23m.; 
Gloucester.  12  m.:  Sea  Isle  Cltv.  12  m.:  Ocean  City.  10  m.;  total,  168  miles. 
V.  72.  p.  1278.  STOCK,  com..  $2,625,000;  pref..  $1,000,000  (par.  $50). 
Reading  Co.  owns  over  09 %  of  stock,  and  guarantees  consol.  4s,  principal 
and  Interest.  Form  Of  guaranty,  V.  75.  p.  1308.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds.  Sec  V.  73,  p.  81.  There  are  also 
outstanding  $23,500  Sea  Coast  RR.  scries  A  5s  and  $2,834  scries  B  5s. 
For  year  ending  June  30  1906.  gross.  $1,706,642;  net,  $333,280:  fixed 
charges  and  taxes,  $212,959;   balance,  surplus,   $120,321. —  (V.  82,  p.  750.) 

ATLANTIC  COAST  LINE  CO.— (See  Map.)—  Organized  May  29  1889 
under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK. — As  to  certificates  of  Indebtedness,  see  editorial  Oct.  1897, 
Supplement,  p.  3.  V.  65.  p.  564;  V.  71.  p.  1310.  In  1898  $5,000,000  stock 
was  distributed  as  a  100%  dividend  (V.  67.  p.  954) .  and  In  1900  $10,000,000 
4%  certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast 
Line  RR.  Co.),  also  a  100%  dividend.  V.  71,  p.  697;  V.  73,  p.  493.  In 
1906  stockholders  subscribed  for  $2,100,000  stock  at  par.  raising  amount 
outstanding  to  $12,600,000.  As  to  securities  plcdred  to  secure  equally 
the  Certificates  of  Indebtedness,  see  V.  71,  p.  1310;  V.  83.  p.  560. 

CASH  DIVS.—  V97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.     1907. 
Percent.  J  3M      4     4H      5     4  >$    6  M      8        8        9      10   Inc\Jne,5 

Balance  sheet  June  30  1906,  V.  83.  p.  560.  Chairman  of  Board.  Henry 
Walters.      Directors.  Oct.  1906.  V.  83.  p.  890.  — (V.  83,  p.  890.) 

ATLANTIC  COAST  LINE  RR.— (See  Afap.)— Operates  from  Richmond 
and  Norfolk,  Va..  on  the  north,  to  Fort  Myers.  Port  Tampa  and  River  Jet.. 
Fla..  on  the  south,  end  Montgomery.  Ala.,  and  Augusta    Ga..  on  the  west 
reaching  the  ports  of  Norfolk,  Va.:  Wilmington,  N.  C,  Charleston,  S.  O. 
Savannah  and  Brunswick,  Ga..  and  Jacksonville  and  Port  Tampa,  Fla. 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consollda- 
tlon  (per  plan  V.  70,  p.  840,  893)  the  following  allied  properties:  Wilming- 
ton 4  Weldon  RR..  Atlantic  Coast  Line  railroads  of  South  Carolina  and  Vb> 
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When 
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Bonds — Princi- 
pal.   When  Due. 
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Ditidend. 


Augutta  Soulhern — First  consolidated  M  gold  .  .Ce.xc 

Augusta    Union    Station  — 1st   M   $250,000   gold Sit 

Avon  Oanateo  A  Ml  Morris  RR — Stock  (see  text)  .. 

Bald    Eagle    Valley — Stock  t2.noo.OOU 

1st  M  originally  $100,000  (s  f  drawn  at  100)  ..FP.xr 
Rail  &  Annnp  Shore  Line  —  See  "Street  Hallway"  See. 
Baltimore  Chesapeake  A  Atlantic — 1st  M  gOtd.M  p.c* 
Bait  A  Cumberland  Val  Ry — 1st  M.  Interest  rental.. 
Ball  &  Cumberland  Val  RR — 1st  M  Interest  reni.il  . 
B  A  C  VRR  Ex  ten— Stock  guar  (1270.000  carries  7  %) 

First  mortgage  Interest  rental Ha 

Baltimore  A   Harrltburg    RR  — M,  gold MeBa.C*  .. 

1st  M  West  Ext  (tm.OOO  p  m)  cold  guar ..MeBa.C 

Baltimore   A   Ohio — Common  stock  tl52. 750.000 

Preferred  stock  4  %  non-cumulat'e  autli  tno.000,000 
Prior  Hen  mortgage  gold  not  subject  to  call.Mc.c*  Ar 

do  do  registered 

1st  M  gold  redeemable  at  105  after  1023  ...  U«.c*Ar 

do  do  registered 

Southwestern  DIv   1st  M   t45.000.000  gold.F.c'Ar 

do  do  registered 

Pitts  Jet  4  Mid  DIv  (t20.000.000)  1st  M  g..Ce.c*Ar 

do  do  registered 

PLE4WV  Sys  ref  g  red  100  after  1925..Un.c*  Ar 
New   York  DIv  iV  Term  1st  M  $  10  ,1)00  .000  gold..  . 
Conv  debenture  1 15. 000 ,000  gold  redeem,  see  text 
Bonds   Underlying  First  Mortgage  3}^% 

Loan  1853  extended  In  1885  gold 

Pittsburgh  &  Con  1st  M  extended  In  1898  In  gold 
Bonds    Underlying  Pittsburgh  Junction  &.  Middle 
Cent  Ohio  t2.500,000  con  1st  M  (1st  loan)  g.MeBa.c 
Sandusky  Mans  &  Newark  t2. 300,000  1st  M.Un.c* 
Pittsburgh  Junction  1st  M  $1. 440,000  gold..Me.c* 

Second  mortgage  t300,000  gold Me.c* 

Pittsburgh  Jet  Ter  1st  M  tSOO.OOO  gold  gu  pAl-.Me 
a  "  Total  Issued  "  shown  In  first  left  hand  colu 
x  In  addition  t7. 635  050  are  pledged  as  part  coll 


BB 


04 

88 
3 
5 

'  21 
32 
IB 


1 ,076 

1 ,076 

1 .657 

1.657 

930 

930 

384 

384 

1.642 


377 

Div'isi 

144 

116 

7 

7 

mn,    b 
ateral 


1894 
1903 


1880 

1804 

1N79 
1879 

1881 
1H80 
1888 


1898 
1898 
1898 
1898 
1899 
1899 
1898 
1898 
1901 
1909 
1901 

1853 

1808 

on   3  l/i 

1886 

1869 

1882 

1894 

1887 

alance 

for  the 


1 1.000 

1.0UU    Ac 

100, 

B0 

1.000 

1,000 
B00 

100   Ac 
B0 

1,000 

1  .000 

1.000 

100 

100 

500    Ac 

500    &C 

500    &C 

500    AC 

500   Ac 

500    Ac 

500    Ac 

500    Ac 

1,000 

i',666 

500    Ac 
1,000 
s 

1,000 
1.000 
1,000 
1,000 

being  ow 
Plttsb. 


t -100.0(10 

225,000 

225,000 

1.535.000 

296.000 

1.250,000 

48,500 

72.800 

390.600 

230.000 

090.000 

240,000 

1S2.60  1.100 

60,000.000 

72.820.000 

1,71,000.000 

145.000.000 

116.175,480 

31,347,000 

See  text 

274,000 

114.000 
58,000 

1,009.000 

638.000 

0959,000 

a250,000 

al91.000 

ned   by  Bal 

L.  E.  A  W. 


5  g 

4  g 
3* 

10 

6  cur 

5  g 
6 

6 
I    A    7 

B 

5  g 

5  g 
In  1907 
In  1907 

3*4  g 

3H  e 

4  g 
4  g 

3M  e 
3X  e 
z>A  K 
3H  g 
4  g 
4  g 
4g 

4  g 
4g 

7 
6g 

5  g 
5  g 

tlmore  A 
Va.  Syst 


J  A  I)  J  P  Morgan  4  Co,  N  Y       Dec    1    1924 

J  A  J  Safe  Dep  A  Trust  Co. Bait  July    1    1953 

J  A  J  Erie  HK.  New  York  11907  1*4 

F  A  A  Broad  St  Station,  Phlla      Aug    1    1907  5 

J  A  J  Fidelity  Trust  Co,  Phlla   July    1    1910 


i 

A 

A 

ft 

A 
A 

A 

A 

A 

Q— J 

A     A     O 

Q— J 

J      A      J 

Q— J 
MAN 

Q— F 
MAN 
J       AD 
MAS 


Broad  St  Station.   Phlla 
Farm  A  Mech  Bank, Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'s  Ofnce.2  Wall  St, NY 


A  O 

A  J 


A 
A 
A 
& 
A 

Ohio. 

em  4s. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 
do 
do 
do 
do 


Sept  1 

July  1 

July  1 

July  1 

July  1 

Nov  1 

May  1 

Sept  3 

Sep  l  8 

July  1 

July  1 

July  1 

July  1 

July  1 

July  1 

Nov  1 

Nov  1 

Nov  1 

tlarcb 


1934 

1929 

1929 

1907 

1931 

1936 

1938 

19073% 
1907  2% 

1925 

1925 

1948 

1948 

1925 

1925 

1925 

1925 

1941 

1948 
1     1911 


Oct  1    1935 

July  1    1946 

Sept  1    1930 

Jan  1    1909 

July  1    1922 

July  1    1922 

Oct  1    1907 


ATLANTIC  COAST  LINE  RR.— (Concluded)  — 
glnla.  Norfolk  A  Carolina  KR.  The  Florida  Southern  and  Sanford  A  St. 
Petersburg  were  merged  In  April  1903,  the  t4,241 ,000  Fla.  So.  4s  and  t775, 
000  Sanford  A  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
90  %  In  Atlantic  Coast  Line  consol.  4s.  V.  76.  p.  918.  971.  Tne  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  a  majority  of  the  stock.  See  that  company 
above.      V.  70,  p.  893;  V.  71,  p.  1116.  1310;  V.  83.  p.  560 

Savannah  Flor.  A  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2,235  miles,  was  merged  July  1  1902.  V.  74,  p.  774,  829.  The 
Jacksonville  A  Southwestern.  Mllldale.  near  Jacksonville,  Fla.,  to  Ander- 
son, 89  miles,  was  acquired  In  July  1904,  and  Is  being  extended  80  miles, 
V.  79,  p. 732, 2204. 

In  Oct.  1902  acquired  t30, 600,000  of  the  t60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  tl0.000.000  cash,  t35.000,000  In  4  %  collat.  tr.  bonds 
and  t5. 000,000  stock.      V.  75,  p.  733,  792.  905;  V.  79.  p.  785. 


Line*  owned  and  trackage.  Miles. 
Richmond,  Va. ,  to  Port  Tampa. 

Fla 906 

Norfolk,    Va.,    to   South    Rocky 

Mount 115 

Oontentnea  to  Wilmington 105 

Wilmington,  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  C.,  to  Augusta,  Ga..l66 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington.  N.  C.) 

to  Sanford 116 

Waycross.  Ga.,  to  Folkston,  Ga..  34 
Jesup,  Ga..  to  Montgomery.  Ala. 354 

Brunswick,  Ga.,  to  Albany 169 

DuDont  Jet.  to  Fort  Myers,  Fla.. 349 


Lines  owned — (Con.)  Miles. 

Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla ...     145 

Palatka ,  Fla . ,  to  Brooksvllle 145 

Mllldale.  Fla..  to  Anderson 89 

Branches,  Ac 1,420 

Leased —  Miles. 

Central  RR.  of  S.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 40 

Total  In  earnings.. 4,333 

Closely  alllrd  lines — (see  each  co.) 

a  Louisville  A  Nashville. 6.271 

a  Charleston  A  West  Carolina..     341 
a  Northwest'n  RR.  of  So.  Car..       71 

Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  and  one- 
half  Interest  in  Atlanta  (Ga.)  Belt  Line  Co..  5  H  miles.  Leases,  Jointly  with 
the  Louisville  A  Nashville  RR.,  the  Georgia  RR..  571  miles. 

STOCK. — At.  Coast  Line  of  Va.  class  A  (Rich.  A  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  common  stock  of  new  company. 

In  Nov.  1902  t5,000,000  common  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  the  Louisville  A  Nashville  stock,  t8, 500, 000  additional 
being  subscribed  for  as  part  of  the  same  transaction  at  $125  per  share.  In 
Nov.  1904  $7,330,000  common  stock  was  Issued  as  a  20%  scrip  dividend. 
V.  79.  p.  2204;  V.  75,  p.  1252. 

{-•Stockholders  voted  Mch.  8  1906  to  Increase  the  total  authorized  stock  to 
$60,000,000;  of  the  new  stock  (all  common) ,  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  amount  of  common  stock  out- 
standing to  $48,537,600.      V.  83,  p.  490,  1295. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  % 
In  4  %  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS  (%)  —  '00.  '01.  '02.  '03.  "04.  '05.  '06.         1907. 

Common  (Including  Class  "A") 2H   3*$   5       5     a5       6  6 

Preferred  (M.  A  N.) 2^5       5       5       5       5       5     May.  2^ 

a  Also  20  %  In  common  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.     V.  81.  p.  1558. 

BONDS. — First  consol.  4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  958  miles  of  road  and  a  blanket 
lien  on  2,927  miles  owned,  subject  to  the  underlying   bonds.     The  lirst 
consols  are  Issued  or  reserved  as  follows: 
Issued  for  refunding.  Ac.  V.  75.  p.  76;  V.  77,  p.  1872;  V.  78. 

p.  819;  V.  81     p.  263 f 47. 322, 450 

Reserved  to  take  up  underlying  Hens 28.673,850 

Reserved  for  extensions,  Improvements  and  equipment 4.004,.i00 

A  mortgage  for  t2,000,000  was  authorized  li  Nov.  1904  to  acquire  the 
Jacksonville  A  Southwestern,  Mllldale,  near  Je  rsonvlUe,  Fla.,  to  Ander- 
son, 89  miles,  and  to  extend  the  road  80  miles.        81 .  p.  1559. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

In  1907  Issued  $4,500,000  4%  equipment  trust  notes;  also  $5,000,000 
5%   straight  3-year  gold  notes.      V.   84,  p.   219,   506 

The  Washington  A  Vandemere  4!^s  ($1,500 ,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  A  I.,  by  endorsement.      V.  84,  p.  1246. 

LATEST  EARNINGS.— I  1906-07.. Gross,  $24,674,423;  net,  $5,945,007 
11  mos.,  July  1  to  May  31.)  1905-06. .Gross,     22,715,537;  net,     7,272,005 

REPORT  for  the  year  ending  .lone  30  1906  was  given  at  length  In  V.  83, 
p.  1287.  1295   (see  also  editorial,  p.   120:1). 

1905-06.  1904-05.  1903-0-1. 

Gross  receipts $24,868,448     $22,222,902      $20,544,975 

Operating  expenses  and  taxes 16,892,199        14,189,767        12.827,093 


Net  receipts  from  traffic. $7,976,249       $8,033,135       $7,717,882 

Other  Income 729,934  593,749  585.154 

Dividend  on  L.  A  N.  stock. 1.836,000  1.683,000  1,530.000 

Total  net  receipts $To,542.183  $10,309,884  $9,833,036 

Interest  on  bonded  debt.  Ac $4,862,448  $4,783,427  $4,692,015 

Int.  on  certs,  of  Indebtedness 862,792  856,744  857.538 

Dividend  on  common  stock (6)2,638.800  (5)2,015,750  (5)1,832.500 

Dividend  on  preferred  stock  (5%).           79.830  86,335  86,335 

Balance,  surplus.. $2,098,312        $2,567,627        $2,364,647 

OFFICERS. — Chairman  of  Board.  Henry  Walters;  President.  T.  M. 
Emerson:  1st  Vlce-Pres.,  Alexander  Hamilton;  2d  Vlce-Pres..  O.  S.  Gadsden; 
Sd  Vic©  Pros.,  J.  R.  Kenlv:  Gen.  Man.,  W.  N  Royall-  Sec.,  Herbert  L. 
Borden;  Treas..  James  F.  Post. — (V.  84,  p.  BOB,  509,  1246.) 

ATLANTIC  A  DANVILLE  RY.— (See  Map  Southern  Ry.) — West  Nor- 
folk to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River  Jet. 
to  Claremont  (3-feet  gauge) ,  50  miles;  total,  275  miles.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and 
oash  rental  sufficient  to  cover  Interest  charges,  with  privilege  of  renewals  for 
terms  of  99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same 
rate  of  dividends  on  common  stock  as  paid  on  Its  own  common  stock.  V.  71 , 
p.  447;  V.  79,  p.  625. 


STOCK. — Com.,  $2,180,800.  Pref.  shares  were  canceled  prior  to  July  1 
1904.      See  V.  71.  p.  181.  862:  V.  73.  p.  722.  956:  V.  79.  p.  625. 

BONDS. — Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry . .  Interest  charges  to  be  covered 
by  increased  rental.  Of  tlie  SI  .525,000  second  4s  remaining,  1750,000  will 
be  issued  July  1  1903.      V.  77,  p.  195. — (V.  79,  p.  785.  967  ) 

ATLANTIC  A  OJULP  SHORT  LINE  — See  V.  73.  p.  615;  V.  76.  p.  1354. 

ATLANTIC  A  LAKE  SUPERIOR  RY.— In  July  1904  operated  Metapedla 
Quebec  to  Paspeblac,  100  miles  (Bale  des  Chaleurs  Ry.);  owned  St.  Gregolre 
to  Nloolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska  to  Sorel,  10  m.; 
Lachute  to  St.  Andrews,  7  m.;  total,  130  miles.  Was  under  construction, 
Paspeblac  Jet.  to  Port  Daniel,  21  m.;  Plerrevllie  to  Nlcolet.  15  m.;  St.  Gre- 
golre to  Ohaudlere  Jot. .  67  ra. 

The  reorganization  plan  filed  Mch.  1907,  given  In  V.  84. p.  920,  V.  SJ,p.97, 
provided  for  Issue  of  $750,000  preference,  SI . 250, 000  ordinary  and  t500.000 
deferred  certificates  of  participation  in  exchange  for  £500,000  A.  A  L.  S. 
and  £409,000  B.  des  Ch  bonds,  Ac.  See  also  V.  82.  p.  1039.  In  July  1907 
the  Atlantic  Quebec  A  Western  Ry.,  It  was  understood,  arranged  to  pur- 
chase the  road.     V.  83    p.  1522;  V.  85,  p.  97. 

During  year  1903-04  road  was  operated  by  trustee  for  bondholders.  Stock 
authorized,  tlO. 000.000;  par,  tlOO;  Issued,  t2, 602. 500.  Bonds  outstanding 
as  collateral,  £500,000  4s.  For  year  ending  June  30  1904,  gross  t57,346;  net, 
$11,663.  Pres.,  Hon.  J.  R.  Thlbaudeau;  Sec,  Edgar  N.  Armstrong,  Mont- 
real.—(V.  82,  p.  1039;  V.  83,  p.  1522;  V.  84,  p.  929;  V.  85.  p.  97.)J 

ATLANTIC  &  NORTH  CAROLINA  RR.— Beaufort  to  Goldsboro,  N.  C. 
98  miles;  New  Bern  to  Bayboro,  17  miles;  total,  115  miles.  State  of 
North  Carolina  owns  $1,266,500  of  $1,797,200  stock.  Leased  from  Sept. 
1904  to  Jan.  1  1996  to  Atlantic  A  North  Carolina  Co.  (the  lease  being 
later  transferred  to  Norfolk  A  Southern  Ry.)  for  interest  on  bonds,  taxes, 
Ac.  and  dividends  at  3%  yearly  for  20  years,  Increasing  H%  yearly  every 
ten  years  until  5%  is  reached;  thereafter  6%;  lessee  also  agrees  to  expend 
$250,000  by  Sent.  2  1907  for  improvements  and  equipments.     V.  79,  p.  967. 

DIVIDENDS.—     '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900-04.  Under  lease 
Per  cent.  2202222  0  see  above. 

EARNINGS. — For  vear  ending  June  30  1906,  gross.  $407,694;  net, 
$154,739;  other  income,  $7,246,  int.,  taxes.  Ac,  $105,607;  dividends. 
$53,916;  baL.sur.,  $2,462.  Pres..  Franks.  Gannon. — (V.  83.  p.  1590.1522.) 

ATLANTIC  QUEBEC  A  WESTERN  RY.— V.  83,  p.  154;    V.  84    p.  692 

ATLANTIC  VALDOSTA  A  WESTERN  RY.— See  Georgia  So.  A  Fla.  RR  . 

AUQUSTA  A  SAVANNAH  RR.— Mlllen  to  Augusta,  Ga.,  53  miles.  In 
1895  re-leased  to  Cen.  of  Ga.  for  101  yrs.  at  5  %  on  stock. — (V.  61.  p.  239.) 

AUQUSTA  SOUTHERN  RR. — Owns  from  Augusta  to  Sandersvllle.  Ga. 
80  m.,  and  Sandersvllle  A  Tennllle  RR.,  4  m.  The  Southern  Ry.  In  Jan. 
1901  acquired  about  four-fifths  of  the  stock.  V.  73.  p.  343.  Com.  stock, 
$400,000:  pref.,  $350,000:  par.  $100.  Year  ending  June  30  1906.  gross. 
$166,727;  deficit  under  operating,  $8,356;  total  deductions,  t26,891; 
balance,  deficit,  $35,247.— (V.   80,  p.   2219.   2456.) 

AUQUSTA  UNION  STATION  CO. — Owns  union  passenger  station  at 
Augusta.  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their  oper- 
ating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  on 
stock.  Stock,  $75,000  (5  %  paid  In) .  held  equally  by  Southern  Ry. ,  Atlantic 
Coast  Line  RR.  and  Georgia  RR.  V.  78.  p.  2333:  V.  79.  p.  500.  President. 
Thos.  K.  Scott:  Sec.  and  Treas. ,  Carlton  Hlllyer. — (V.  82.  p.  48.) 

AUSTIN  A  NORTHWESTERN  RR. — See  Houston  A  Texas  Central  Ry. 

AVON  OENESEO  A  IHT  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y..  IB 
m.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity;  rental  (after  1901), 
3^%  on  stock. — (See  V.  63,  p.  512;  V.  62,  p. 318,  589.) 

BALD  EAQLE  VALLEY  RR. — Owns  from  Vail  Station.  Pa.,  to  Lock- 
haven,  Pa..  51  m.:  branches  to  Sugar  Camp,  Ac,  43  m.  Leased  to  Penn. 
RR.  Co.  for  99  years  from  Dec  7  1864.  Rental.  40%  of  gross  earnings. 
Cash  dividends  of  10  %  yearly  (F.  AA.)  are  paid:  on  May  1  1906  a  9  %  stock 
dividend  was  paid.  V.  82.  p.  867  Penn.  RR.  on  Jan.  1  1907  owned 
8769,800  stock  and  offered  to  give  3  shares  of  Its  stock  and  $50  cash  for  each 
share  of  outstanding  stock,  provided  a  satisfactory  amount  Is  deposited  by 
Sept.   14  1907.      V.  85,  p.  08. 

BALT.  A  ANNAPOLIS  SHORT  LINE  RR. — See  Street  Railway  section. 

BALTIMORE  CHESAPEAKE  A  ATLANTIC  RY. — Owns  Claiborne  to 
Ocean  City,  Md.,  87  ra.;  branch,  1  m.;  total.  88  m.;  from  Claiborne  to  Balti- 
more, 44  m. ,  transfer  Is  made  by  water;  steamer  lines  owned,  1 ,131  m.;  total 
mileage  owned  and  operated,  1,219  m.  Controlled  by  Penn.  RR.  and  allied 
lines.  V.  69.  p.  541.  590;  V.  59.  p.  371.  Pref.  stock.  $1,500,000  5  %  cum.; 
common.  $1,000,000.  DIv.  on  pref.,  2%,  Mch.  1  1905;  In  1906,  Mar. 
Oct.    2%;  in  1907,  Mar.,  3%;  Sept..  2%. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  A  Virginia  Ry.,  extending  from  Queenstown, 
Md..  to  Lewes,  Del.,  with  branches,  a  total  of  77  m..and  guarantee  $2,000.- 
000  of  its  first  mort.  bonds.   See  that  Co..  V.  80.  p.  116.  1058. 

Fiscal  year  now  ends  Dec  31  Report  for  year  ending  Dec  31  1906  In 
V.  84,  p.  1302.  showing  gross,  $910,013;  net.  $220,601;  other  Income, 
$14,696;  Interest  and  taxes,  $78,861;  Improvements.  $40,000;  dividend  on 
preferred  stock  (5%),  $75,000;  bal..  def..  $33.563. — (V.    84.  p.   1302.) 

BALTIMORE  A  CUMBERLAND  (RR.  AND  RY  )— The  Rallioad  ex 
tends  from  State  Line,  Md.,  to  Waynesboro,  Pa..  4.55  m.;  stock  $76,700,  la 
$50  shares.  The  Railway  extends  from  Edgemont.  Md..  to  Stan  Line,  Pa., 
3  m.;  stock,  $42,500,  In  $100  shares.  Both  are  leased  to  Western  Maryland 
RH.  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or  purchase; 
rental.  Interest  on  bonds. 

BALTIMORE  A  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Shlppensburg.  Pa.,  26.52  m.  Leased  to  Western  Maryland  RR.  for 
50  years  from  July  1  1881.  with  privilege  of  renewal  for  Interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665. —  (V.  75.  p.  665.) 

BALTIMORE  &  HARR1SBURO  RR. — Emory  Grove,  Md.,  to  Orrtanna, 
Pa..  59  m..  with  branches  7  m..  total.  66  m.   Leases  Bait.  A  Harrlsburg  Ry., 
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RAILROADS. 
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see  nultt 


It, tie 
Of 
Houit.  Bonds. 


Sits,  or 

Value. 


I.XT1.U1.1    (Jit   DIVIDENDS. 


Baltimore    &    Ohio    (Concluded)  — 

Bonus  Underlying  PUUburati  Lake  Erit  &  West 
Clev  i.nr  a  Wheel  con*  U  mow  i-ii  pitd    .  Utm.c' 

Did  red  105..      Nj 

Con  rel  \i  fl  O.OOO.ouo  cold  red  at  I02H..  ia.e* 
Cleveland  Term  a  Valley  1st  U  gold  guaj      *l< 
Monongahela  uiv  KK  1st  \i  sold  guar  a  &  <> 
Ohio  a  Little  Kan  Ry   1st  Al  $250,000  red   105  gold 
Ohio  River  nr.st  mortgage  ($2,000,000)  fold.    PP.c' 

General  mortgage  ($3,000,000)  sold  1st  on  89  mo* 

li.iv  Sp  A  01  1  si  M  $400,000  E  guar  p  A  lll'.e* 
Huntington  A  BlgS  1st  \l  ($400,000)  gold  guarc* 
Utpley  A  Mill  Creek  1st  M  ggu  p  A  I  endonedo*  Ar 

Pittsburgh  Clev  A  Tol  1st  M  g 

Pittsburgh.  Newcastle  a  L  i:  1st  M  extended  In  cold 

Pittsburgh  A  Western   1st  cons  M  $  1 II  ,11(111.  DUO  g_.c" 

EUwood  Short  Line  nrst  mortgage  g  $300,000.-0 
W  Va  A  P  1st  M  gold  5s scaled;    red  at  par..MeBa.c* 
i  •!  Lines,  Etc.,  Securities 

Bait  A  New  York  lilt  1st  M  gold  guar MeBa.cAr 

Hon  Klver  Coal  Al  $1 ,500,000  cold  s  f  redeem  at  par 
Schuylkill  Klver  E  S  KK  1st  A I  gold  guar  p  a  I  end 
Staten  Isl  Rapid   Iran  1st  Al  $1,000,000  g$  or£.Usc* 

.New  mortgage  $5,000,000 

Staten  Island  By  1st  M  $1  .noo.noo  cold Me%c* 

Baltimore  .t  Ohio  Equipment  Obligations — 
Ground  rent  has,  mlsc  car  trusts,  etc,  June  1906. 
Baltimore   &    Potomac — See  l'Mla  Halt  &.    Washington 

Bangor  &    Aroostlook — Stock,  see  test 

First  mortcacc  ($10,000  per  mile)  irold Of 

Second  mortcage  gold.. Ism 

First  mortgage  Piscataquis  Dlv  $1,500,000  g  _.G.c' 
V  Bur  Extension  1st  mortgage  $500,000  cold.. O.c* 

Aroostook   Northern  1st  M  $225,000  cold O.C 

Consol  refunding  mortgage  $20,000,000  gold.OB.c* 
Aledl'oid  Extension  1st  M.,  $1,000,000,  cold.  .Us.  c* 

Aroostook  County  bonds  (assumed) 

I  All  except    S"  1    nun  owned    bv    Haltlmorp  ft    Ohio 


Amount 
Outstanding 


% 


When 

Payable. 


Where  Payable,  ana  by 
Whom. 


Bonds— PtIt^U 

■  •hen  hue. 
Stocks — Last 

liHUUnd. 


Iruln 

la    4s 

l'J2 

1893 

$1,000 

192 

1896 

1.000 

102 

1000 

1  ,000 

88 

1805 

1 ,000 

3ii 

1889 

1,000 

72 

1900 

1  .000 

172 

1880 

1.000 

200 

1887 

1 ,000 

33 

1890 

1,1101) 

11 

1892 

1  ,000 

13 

1888 

1,000 

77 

1882 

1 .000 

30 

1878 

100    AC 

215 
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Western  extension,  Orrtanna  to  Hlghfleld,  15  m..  guaranteeing  Interest  on 
Its  bonds.  Leased  to  Western  .Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental,  Interest  on  bonds  and  5  %  on  preferred  stock  (all  paid  M.  6c  N.). 
Stock,  common,  $690  000;  pref.,  $29.100.— (V.  44.  p.  812.) 

BALTIMORE  &  OHIO  RR. — (.See  Map.) — ROAD. — Operates  from  Bal- 
timore to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis, 
total  mileage  leased,  owned  and  operated  in  July  1906,  4,029  miles.  "Royal 
Blue  Line"  (:ee  Central  RR.  of  N.  J.)  gives  access  to  New  York. 
The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr.  Itcn3H  %M. — (1.076m.)  Mtles\  Pittsburgh   &  Western a21 

Bait,  to  Wheeling,  Belpre,  0..&C.721 1  Plttsb.  Cleveland  &  Toledo  ...  77 
Cumb.  to  Plttsb.  &  W.,  AC 355  |  Plttsb.  Palnesv.  &  Falrport 53 


1st  M .  4  %. —  (581  miles) 

Bait,  to  Phlla.  and  branches 137 

Chicago,  111.,  to  Akron.  O 378 

Branches  to  Fairmont.  W.Va.,&c  66 

South  W.  Dlv.  3H%  A/.— 
Belpre, O.,  via  CIncIn.  to  St.L.,&c930 
Pitts.Jct.  3  H  %  A/.— (384  miles) 

Bellalre  to  Midland  City,  O 1 

Shawnee  to  Sandusky,  O J 377 

Pittsburgh  Junction  RR 7 

P.L.E. AW.V.SysA  %M. (xl ,642m) 
West  Virginia  &  Pittsburgh 176 


EasternOhlo 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

Clev.  Terminal  &  Valley 92 

Cleve.   Lorain   &  Wheeling  Ry 

Wheeling  to  Cleveland,  &c al95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  &c o265 

West  Virginia  Short  Line  RR...  58 
Ohio  <fc  Little  Kanawha  RR 74 


Total  of  all   (adding   Baltimore 

Belt  and  other  lines) 4,485 

x  Includes  384  m..  also  covered  by  Pitts.  Jet.  1st  M.  a  See  this  company. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896,  but  on  July  1  1890 

the  road  proper  was  returned  to  the  company,  the  reorganization  plan  (In  V. 

66,  p.  1235)  having  been  consummated  without  foreclosure  and  the  road 

vastly  improved  in  physical  condition.  The  B.&  O.  Southwestern  was  reor- 

?;anlzed,  per  plan  in  V.  67,  p.  688,  the  consol.  mortgage  of  1893  having  been 
oreclosea.  In  1900  new  securities  were  Issued  under  the  plan  of  reorganiza- 
tion of  the  Cent.  Ohio  and  other  lines.  V.  67.  p.  688,  1206,  1356.  In  May 
1906  the  holdings  of  Consolidation  Coal  stock  were  sold.  V.  82,  p.  1039. 

The  company  received  permission  to  pay  off  the  $15,140,000  Chic.fiTer- 
minal  Transfer  1st  4s,  which  were  called  and  redeemed  Mayk3  1907.  V.  84, 
p.  867    930,  1113;  V.  85,  p.  98. 

READING  CO.,  &c— In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pref.,  $28,530,000 
second  pref.  and  $27,905,000  com.,  was  acquired,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  (Vanderbllt  system)  taking  about  one-half.  In  1904 
the  B.  &  O.  and  L.  S.  <&  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76,  p. 
101;  V.  80,  p.  1856.  In  1903  a  one-sixth  Interest  In  $6,924,200  of  the  $11,- 
000.000  Hocking  Valley  Ry.  com.  stock  was  acquired.  V.  77,  p.  1225;  V.  70, 
p.  2746;   V.  83,  p.  37. 

PENNSYLVANIA  RR.  INTEREST.— The  Pennsylvania  RR.  Co.  pur- 
chased a  large  Interest  In  1900-01  and  on  Jan.  1  1907  owned  directly  $14,- 
273,600  pref.  and  $5,725,000  com.  stock;  also — through  the  Northern  Cen- 
tral and  Phlla.  B.  &  W.  (each  owning  one-half) — $2,000,000  pref.  and  $2,- 
097,400  com.  stock,  and  through  the  Pennsylvania  Co.  $5,000,000  pref.  and 
$13,451,200  com.  stock.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276.  In 
Sept.  1906  the  Penn.  RR.  sold  about  $32,334,200  com.  and  $7,206,400  pref. 
B.  &  O.  stock  held  (approximately  half  Its  total  stock  holdings) ,  the  Union 
Pacific  system  (Oregon  Short  Line)  purchasing  same.  V.  83,  p.  562,  686 
1036;    V.  84,  p.  50,  569. 

STOCK. — Authorized  Issues:  Common,  $152,750,000,  see  "General  Fi- 
nances" bflow;  pref.  4  %  non-cumulative,  $60,000,000;  outstanding,  see  ta- 
ble abovi  *nd  "General  Finances."  Pref.  stock  dlvs.  are  limited  to  4  %. 
(See  V.  7      p.  1166.  and  editorial,  p.  1143;  V.  72,  p.  1186.) 

DIVIDENDS.— 1900.    1901.    1902.    1903.    1904.    1905.    1906. 

Common  (%) 2  4  4  4  4  4^       5H 

Preferred  (%)  ...     4  4  4  4  4  4  4 

In  1906.  on  com..  Men..  2<A%;  Sept.,  3%.     V.  82.  p.  1436. 

BONDS. —  (1)  Prior  Lien  3H  %.  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division,  about  1 .076  miles  of  first  track 
and  1,325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired.  Total  authorized.  $75,000,000.  of  which  $5,000,000  to  be 
Issued  only  after  Jan.  1  1902  (at  not  exceeding  $1,000,000  a  year)  for  the 
enlargement,  betterment  or  extension  of  the  properties  covered.  See  appli- 
cation to  list,  V.  69,  p.  30;  V.  78,  p.  1906. 

(2)  First  Mortgage  4  %  Qold  Bonds.  Due  July  1  1948,  but  subject  to  call, 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  Hen  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  6c 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second,  third  and  fourth  tracks,  and  sidings;  also  on  the  B.  &  O.  Terminal 

firoperty  and  the  Baltimore  Belt  RR.     They  are  also  a  Hen,  subject  to  prior 
len  mort.  upon  main  line,  &C.     See  app.  to  list,  V.  69,  p.  30;  V.  79,  p.  211 
Total  authorized  Unci.  $49,975,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  lien  bonds  In  1925 75,000,000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) .  or  for  extensions, 
additions  or  equipment;  at  not  exceeding  $1,500,000  a 
year  for  the  first  four  years  and  at  not  exceeding  $1 ,000,000 
a  year  thereafter,  originally 27,000,000 

(3)  Southwestern  Division  1st  Mortgage  3  \i  per  cents.  Virtually 
a  first  lien  upon  the  properties  constituting  the  B.  A  O. 
Southwestern  Hit.  system,  or  the  securities  representing  the 
same,  covering  about  930  miles  of  first  track  track  and  about 
401  miles  of  second  track  and  sidings.  Total  Issue 

(4)  B.  A  O.  Pitts.  Jet.  A  Mid.  Dlv.  3H  per  cents.  Expected  to 
be  ultimately  a  first  lien  upon  the  railroads  of  the  Cent.  Ohio 
system  and  Pitts.  Jet.  RR.  Co.,  385  miles  In  all.  Total  au- 
thorized Issue  In  no  case  to  exceed .     30,000  000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding  $1,- 

000,000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  the  enlarge- 
ment   betterment  or  extension  of  the  properties  covered. 

Of  which  In  partial  exchange  for  old  bonds................ 

Sold  to  a  syndicate  for  cash  requirements.... . ..... 


1907. 
6 
4 


45,000,000 


5.000.000 

10.689.000 

4  000.000 


Of  this  Issue  $6,175,480  Is  in  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note. — The  underlying  bonds  still  outstanding  in  July  1906  are  in  table 
at  top  of  page.  The  underlying  stocks  still  In  the  hands  of  the  public  ag- 
gregated $21,427  par  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mortgage  refunding  4  % 
gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1,642  miles 
consisting  of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling,  Pittsburgh  4  W7est- 
ern,  &c,  forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Falrport, 
Lorain  and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon 
(see  table  above).  In  Sept.  1905  $29,060,950  additional  underlying  bonds. 
Including  $7,635,050  Pittsburgh  Junction  &  Middle  Division  3Hs.  were 
held  In  trust  as  part  security.  Of  the  total  Issue  of  bonds.  $32,785,000  are 
reserved  to  retire  underlying  bonds  and  the  remaining  $10,868,000  are  issu- 
able for  additions  and  Improvements.  See  fuU  statement,  V.  74,  p.  266;  V. 
79.  p.  2793;  V.  80.  p.  1423. 

(6)  The  4  %  debentures  of  1901  are  convertible  at  the  option  of  the  bolder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73.  p.  1159):  they  may 
be  called  for  payment  at  par  and  Interest  on  any  Interest  day.  In  the  Inverse 
order  of  their  numbers.      V.  72,  p.  282;   V.  73,  p.  337,  1158;    V.  75,  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount,  $10,- 
000,000)  are  secured  by  deposit  with  the  trustee  of  aU  the  Staten  Island 
Rapid  Transit  refunding  4s  as  Issued  ($5 ,000 ,000  authorized)  .all  the  $350 ,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $3,950,000  were  issued  on  June  30  1906  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties,  Including  Bait.  &  N.  Y.  Ry.  V.  83,  p.  1042 

LEASED  LINES. — Schuylkill  River  East  Side  5  %  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s  Issued,  guaran- 
teed   p.  and  I.,  by  endorsement.    V.  77,  p.  1745;  guaranty,  V.  81,   p   727. 

The  West  Virginia*  Pittsburgh  (see  agreement  In  V.  67,  p.  1310) ,  has  been 
operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4  %  on  the  mortgage, 
to  be  appropriated  to  payment  of  bond  Interest,  the  B.  &  O.  having  the  op- 
tion for  5  years  to  purchase  the  bonds  at  par  and  accrued  Interest  on  60 
days' notice.  V.  69,  p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.     V.  70.  p.  632;  V.  76.  p.  47. 

FINANCES. — In  Sept.  1901  the  authorized  Issue  of  common  stock  was  In- 
creased from  $45,000,000  to  $60,000,000,  to  provide  for  conversion  of  $15,- 
000,000  debenture  4s  Issued  In  March  1901  for  Improvements.  &C.  (V.  72.  p. 
282  337).  In  July  1906  $14,726,000  debentures  had  been  converted.  Stock- 
holders In  1901  subscribed  to  $22,537,200  additional  common  stock  at  par. 
(V.  73,  p.  1159;  V.  74,  p.  150,  266),  and  In  1902  to  a  further  $42,316,860.  at 
same  price,  with  $20,533,000  applicable  to  equipment,  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construction, 
and  the  remaining  $12,454,000  to  acquire  stock,  bonds,  &c.  to  be  placed 
under  Pitts.  Lake  E.  &  W.  Va.  System  rotge.     V.  75,  p.  549,  980. 

Stockholders  In  April  1906  subscribed  for  $27,750,000  new  com.  stock 
at  par,  the  proceeds  to  be  used  for  construction.  Improvements  and  equip- 
ment and  the  redemption  of  $8,915,000  collateral  trust  notes  due  May  1 
1906,  raising  the  amount  outstanding  to  $152,604,100.  V.  82.  p.  867,  927; 
V.  83,  p.  491,  1042. 

In  1905  dividend  on  common  was  raised  to  5%  and  In  1906  to  6%. 
As  to  Reading  Co.  dividend  Increased  In  1905;  see  that  company. 

EARNINGS. — For  year  ending  June  30     (June   estimated  In  1907): 

Gross  Inc.    Exp.&Chg.    Pfd.  dlv.    Common  dlv.      Bat.,  sur. 

Year.  $  $  $  $  $ 

1906-07     (est). 85,592,514   68.120,650   2.400.000  (6%)9.130,488   5.941.376 
1905-06    (act.)  .80.843,949    62,779.650   2.400.000   (5^)6,851,474   8,812.825 

Note. — With  the  operating  expenses  and  fixed  charges  for  1906-07,  it  Is 
stated,  there  are  included  "betterments,"  amount  not  reported.  For  the 
previous  year  $3,000,000  were  charged  against  the  year's  surnlus  for  addi- 
tions and  Improvements,  reducing  the  same  from  $8,812.t25  (as  shown 
above)  to  $5,812,825  (see  below). 

Earnings  of  July  1906,  based  on  4,029  miles,  entire  system,  except — 

Valley  RR.  of  Virginia,  Ravenswood  Spencer  &  Glenvllle.  Ohio  &  Little 
Kanawha.  Cleveland  Terminal  6c  Valley.  Cleveland  Lorain  4  Wheeling. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1906  was  In  V.  83 
p.  1030.  1041.      (See  also  editorial,  p.   1007.)      Average  rate  per  ton  per 
mile,  5.60  mills  in  1905-06,  against  5.66  mills  In  1904-05;   average  revenue 
train-load.  420  tons,  against  399  In  1904-05. 

Year  ending  June  30 —    1905-06.  1904-05.  1903-04.  1902-03. 

Miles 4.030  4.026  3.987  3,935 

Freight.. .$60,002,204   $50,607,087  $48,617,104   $47,756,251 

13.817,141      13,146,449      12.520.988 
3.265.769        3.307.528        3,172.395 


Passengers- 13,701.698 

Mall,  express,  Ac 3,688,153 


Total  gross  earnings.. $77, 392. 056  $67,689,997   $65,071,081  $63,449,633 

Operating  expenses 49.515,221      44,710,603     43,628,864  39,569.964 

Net  earnings... $27,876,833   $22,979,394   $21,442,217  $23,879,660 

Other  income  (net) 3,090.478       2,535.409       2.276,160  1,222.901 


Total  net  Income $30,967,313  $25,514,803  $23,718,377   $25,102,660 

Interest  and  rentals $10,376,675  $9,978,143  $9,627,851     $8,934,919 

Taxes                 1.448.364  1,376.885  1.305.510        1.239.726 

Disc,  commlslons.  Ac.      1.077.975  485,778  427.656        1.109,853 

Dlvs.  on  pref.  stock  (4%)    2.400.000  2,400.000  2.400.000        2.400.000 

DiVS  on  com.  Stock. (5H)0.851.474(4M)5.592.042  (4)4.970,482  (4)4,970,482 

Additions  6c  lmprov'ts..     3.000,000  2,500.000  2.000,000       3.500,000 

Balance,  surplus z$5.812,830  i$3, 181.954  i$2.086,878  i$2.947.680 


x  Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method 
of  charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

Executive  Committee — Oscar  G.  Murray,  Chairman:  O.  F.  Randolph. 
J.  R.  Foard,  N.  B.  Ream  and  Samuel  Rca;  Pres.,  Oscar  G.  Murray; 
1st  Vlce-Pres.,  Geo.  F.  Randolph;  Sec..  C,  W.  Woolford;  Treas.  J.  V.  ilc- 
Nea) 
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RAILWAY  STOCKS  AND  BONDS. 


|  Vol.  i.-vxxv. 


RAILROADS. 


For  txp  unatlon  of  column  rieadlnos,  Ac,  tee  note* 
on  first  page  of  tablet. 


Mile* 

of 
Road. 


Dale 

of 

Bond*. 


Stse.  or 

far 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 

Oulilaridlng 


Rale 
% 


When 

Payable. 


Where  Payable,  and  by 
Whom. 


Bond* — Princi- 
pal.   When  Due. 
Slock* — Lust 
Dividend. 


Ban  (or  6c  Aroostook — (Concluded) 

Nor  Maine  Seaport  1st  M  guar  p  &  I Uim.c'&r 

Car  trusts  Sor  H  J  10.000  due  A  &  O  yearly U 

Car  tnuMSerCj  guar.  140,000  due  semi  u  .I'eP-i" 

Car  tniatt  MT  1)  I  guar  {45.000  due    si  nil  aim.  I'elv 

Bangor  &    I'uriland — First  mortgage  gold 

Beaver  6t  rill  wood — First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorBcment) 

First  rnortgAk-e  gold  guar  p  6:  1  (endorsed)  ..K.cdcr 

Second  M  for  $  1.000 .000  gold  guar  p  &  I  (end)  Un.c&r 

Clearfield  liltura  Coal  1st  M  lnt  guar  by  Bh  Or  gold.c 

Beech  Creek  E  xten— 1st  M  14  500.000  g  guar  D&l.  O.C* 

Clear  Held  Southern  lirst  mortgage. 

Pittsburgh  6:  Kastern  debenture  certlllcates .. 

Beech  Creek  consol  M  $20,000,000  gold-.-a.c'&r 
Bclllngham  Bay  &  Brit  Col— 1st  M  $1,000,000  gold  s  f 
Ball  Line  Ry  of  Montgomery — 1st  M  lawful  money. .c 

Belt  RR   &   Stock    Yard  of   Indianapolis — Stock 

Preferred  stock,  cumulative 

First  mortgage  for  11,000,000  currency.. 

Belt  Ry  of  Chattanooga— First  M  gold MeBa.c* 

Bclvldere    Delaware— Stock    (J4.000.000) 

Consolidated] guaranteed  by  United  Co. 's sinking  fd..r 

mortgage     [guaranteed  by  United  Co.'s  sinking  fd..r 

of  1875      |  issue  $600 .000  reduced  by  sinking  fund. r 

$4,000,000  J  guaranteed  by  United  Co.'s  sinking  fd.c* 

Berkshire — Stock  6%  rental 

Bessemer  &   Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  Equipment  Trust 

Birmingham  Belt — See  St  Louis  &  San  Francisco 

Birmingham  Terminal— 1st  M  $3,000,000  gold  guar 

Blrra  Col  &  St  And— First  M  $4,500,000  gold.Ce.c'&r 
Bloomsburg   &   Sullivan   RR— First  M  $400,000.  ..FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton— First  M  $675,000  gold  call  110. .c* 

Boonvllle  St  L  &  South  Ry — 1st  M  gold  $1 ,000,000. c» 

Boston   fit   Albany — Stock  ($30,000,000  authorized)  .. 

Bonds  (not  mortgage)    guaranteed  nrlnrlrial  &  Into 
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All 
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30 
30 
56 
44 
392 


1892 
1891 
1901      1 

1000    . 
1004 

1905     1 

1901 

1890 


1881 
1895 

188"5 
1887 
1893 
1903 


$1,000 

1,000 

1 .000 

1 .000 

100   &c 

50 

1.000 

1,000 

100    &.C 

.000    &C 


1907 
1905 
1898 
1898 
1903 
1881 

1A02 


,000   &c 

1.000 

1.000 

50 

50 

1,000 

1.000 

50 

1.000 

1,000 

1,000 

1.000 

100 

1,000 

1 ,000 

1.000 


1.000 

100   &c 

100    &c 

1,000 

1,000 

100 

1  .ooo 


$4,410,000 
280,000 
810.000 
000.000 
320.000 
150.000 

6.000.000 

6.000.000 

1,000.000 
732.000 

3.500.000 
204.000 
309,219 

3.604,000 
659,000 
200.000 

1,000.000 
500.000 

1,000.000 
Z75.000 

1,253,000 
500.000! 
749 ,000  i 
500. 000 i 

1.000.000' 

1.078.700. 

1,220.000 
150.000 

1,060.000 
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Brown  Bros.NY.BosAPh 

Guar  Trust  Co.  N   Y 

BrownBros.N  Yd:  Boston 

do  do 

■   St.  N  Y 

(: ■uarKiii  -    I  E  '  8  f  •      \   l 

Grand  Cent  Station.  N  Y 

do  do 

do  do 

Knickerbocker  Trust, NY 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

USM  ATtCo.NY;  4SF 

Metropolitan  Tr  Co,  N  Y 

Co.'s  Office,  Indianapolis 

do  do 

W  H  Newbolds,  Phlla. 
Mercantile  Tr  &  Dep.Balt 
Broad  St  Stat'n.  Phlla 
do  do 

do  do 

do  do 

do  and  BkCom.NY 
Stockbrldge,  Mass. 
Home  Tr  Co,  Hobok,  N  J 
do  do 

do  do 


April  1    1935 
To  July   1    1916 
To  June  1   1918 
To  April  1   1017 
1930- I 
July    1    1919 
July  1   1907  1  % 
July    1    1936 
July    1    1936 
Jan     1   1940 
April  1    1951 
Men     1    1930 
Dec  31    1934 
April  1    1955 
Dec     1    1032 
Jan     1    1910 
July    1  1907  8% 
July     I  1007  1M 
April  30    1911 
July    1    1945 
Mar  1.0 '07  10% 
Sept    1    1925 
Feb     1   1927 
Jan     1    1933 
Jan     1    1943 
Apr     1907     1  X 
March  1    1922 
March  1    1913 
April  1    1925 


1,500,000 

See  text. 

370.600 

199,600 

667.000 

400.000 

25,000.000 

3.858,000 


5g 

558 
5 

6  g 
6  g 
See  text. 
3  >4 


M  &  S Mch      11957 

J  &  J July   1   1935 

J  &  JFIT&SDCo,  Phlla        Jan     1   1928 

J  &  J  Reg  Bloomsburg. wh  earn.  Jan     1    1928 

A  &  O  U  S  M  4  Tr,  N  Y;  4  SF  April  1    1928 

F  &  A  Amer  Exch  Bank.  N  Y      Aug    1   1911 

Q — M     Office.  Term  Stat'n.  Bost  June  29  "07  2H 

A  &  O  do  do  April  1    1952 


Directors— R.   Brent   Keyset.  John  P.   Green.  Samuel  Rea,  Joseph   R. 
Foard.  Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Harriman,  Norman  B. 
Ream.  Charles  Steele.  James  Stlllman,  Edward  R.  Bacon. 
New  York  office,  2  Wall  St.— (V.  84,  p.   1365;    V.  85,  p.  98.) 


BANdOR  &   AROOSTOOK  RR. — (See  Map.) — Oldtown,  Me 
to  Van  Buren.  with  branches;  total,  467.4  miles,  viz. 


northerly 


Lines  leased —                           Miles. 
Northern    Maine    Seaport,    La 
Grange  to  Searsport 54.1 


Total  June  30  1906 467.4 


Lines  owned —  Miles. 

Oldtown  to  Van  Buren 221.7 

Ashland  Jet.  to  Fort  Kent 94.9 

Mllo  Jet.  to  Greenville 48.8 

Branches 47.91 

In  Dec.  1906  a  branch  from  Seboels  Lake  to  the  junction  of  the  St.  Francis 
and  St.  John  River,  145  miles,  was  proposed.  V.  84,  p.  50,  157.  Branch 
from  Millinocket  to  East  Millinocket,  8  miles,  was  opened  Jan.  1907.  A 
low-grade  cut-off  Is  building  from  a  point  4  miles  south  of  West  Seboeis  to 
Le  Grange,  28  miles.     V.   84,  p.   692. 

ORGANIZATION. — Organized  Feb.  13  1891.  State  of  Maine  refunds 
95  %  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  in 
Nov.  1905  opened  extension  from  La  Grange,  Me.,  to  Searsport,  on  Penob- 
scot Bay,  54  miles.      V.  81,  p.  1549;  V.  84,  p.  693. 

STOCK. — $2,342,000,  as  increased  from  $1,550,000  in  June  1907  to  ac- 
quire stocks  of  Northern  Maine  Seaport  and  Schoodic  Steam  RRs.,  pay  for 
permanent  improvements  and  floating  debt;  23,320  shares  full  paid  and  100 
shares  5%  paid.     V.  84,  p.  1549. 

DIVIDENDS. — llA%  semi-annually,  Jan.  1904  to  Jan.  1905,  both  in- 
clusive; July,  2%;  1906,  4%;  1907,  Jan.,  2%. 

BONDS. — As  to  gold  5s  on  Plscat.  Division,  see  V.  67,  p.  1159;  V.  68,  p. 
84,329.  Van  Buren  Extension  5s  of  1899,  V.  69.  p.  952.  Of  the  consol.  re- 
funding gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads  car  trusts  and  preferred  stock, 
and  to  acqu're  such  controlled  roads;  $3,000,000  for  Improvements  over  a 
series  of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including 
equipment.  V.  73,  p.  286,  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport 
bonds,  of  which  $4,410,000  sold  ($5,000,000  authorized),  are  guaranteed. 
V.  81,  p.  265;  V.  82.  p.  392;  V.  84,  p.  391,  692;  form  of  guaranty.  V.  81,  p.  727. 

In  March  1907  the  $1,000,000  Medford  Extension  first  5s  were  sold  to  pay 
for  28-mile  cut-off  under  construction.     V.   84,  p.   692. 

LATEST   EARNINGS  11906-07 Gross,  $2,957,049;    net,  $990,692 

11  mos.,  July  1  to  May  31. 1 1905-06 Gross.     2.280,268;    net,     865,821 

Surplus  over  charges,   $263,789,  against   $262,310  in   1906. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1906  was  In 
V.  83,  p.  1094,  showing  gross,  $2,496,547;  net,  $951 ,877;  charges,  $665,284: 
other  Income,  $13,180;  betterments,  $117,842;  dividends  (4%),  $62,000; 
appropriation  car  trust  "C,"  $47,000;  bal.,  sur.,  $72,931.  In  1904-05, 
gross,  $2,159,072;    net,  $782,359. — V.  84,  p.  1549;   V.  85,  p.  158. 

BANO.OR  &  PORTLAND  RY. — (SeeMapDel.  Lack.  A  West.) — Portland 
to  Bath.  Pa. ,  29  miles;  Nazareth  Jet.  to  Martin's  Creek  5  m.;  other  branches 
5  m.;  total,  39  m.  Stock,  $510,000,  all  acquired  in  1900  by  Del.  Lack.  & 
West.  RR.    Dividend,  1900.  6  %;  1901,  5  %;  1902,  4  %;  1903,  7  %;  1904,  8  %; 

1905,  15%;  1906,  20%.      Forcal.  year  1906,  gross,  $294,615;  net,  $129,187; 
charges,  $26,872;  div.  (20%),  $102,000;  bal.,  sur.,  $315. 

BATH  &  HAMMONDSPORT  RR. — Bath,  N  Y.,  to  Hammondsport,  N. 
Y.,  10  miles  Control  acquired  by  Erie  RR  In  1903.  In  1904  foreclosure 
under  $100,000  first  mtge.  was  pending.;  second  mtge.,  $200,000.  Stock, 
$100,000.  Year  ending  June  30  1906,  gross,  $37,979;  net,  lncl.  other  in 
come,  $15,653;  int.  and  taxes.  $16,267;  add'ns  and  lmp'ts,  $2,851;  bal.,  def.. 
$2.964.— (V.   79,  p.    1954.) 

BEAVER  &  ELVVOOD  RR— Ellwood  Jet.  to  Hazen  Coal  Mine.  Pa..  3  m. 
Leased  to  Pitts.  &  L.  Erie  RR  for  20  years  from  May  1  1899,  rental  being 
45%  of  gross  earns.;  rental  In  1906.  $12,031.   Stock,  $150,000;  par,  $100. 

BEECH  CREEK  RR.— (See  Maps  N.  Y.  Central  A  Hud.  R.RR) — ROAD. 
— Jersey  Shore,  Pa.,  to  Mahaffey  112  m.;  branches,  to  Phlllpsburg,  to  mines, 
&c. .  50  miles;  total,  162  miles. 

LEASE.  &c. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  Rlv. 
RR.  for  999  years  at  Interest  on  bonds  and  4  %  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68.  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty  V.  52.  p.  570.  The  bonds  are  en- 
dorsed with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52    p    570.— (V    75.  p.  1398.) 

BEECH  CREEK  EXTENSION  RR. — (See  Map*  N.  Y.Cent.  A  Hud  Riv  ) 
— Clearfield,  Pa.  to  Keating,  52.1  miles;  Rosslter  to  Rosslter  Jet..  3.2  m.; 
McElhattanto  Browns.  1.2  m.  Curwensvllle  to  Bower.  15.8  m.;  Mahaffey  to 
Arcadia.  13.1  m  ;  Harmon  to  Boardman.  13  m..  branch  to  Irvona.  16.3m,: 
3  other  branches,  11.5  m.;  total,  126.2  miles.  A  low-grade  coal  line  leased 
to  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  (which  owns  entire  $5,179,000  stock)  for 
999  years  from  June  1  1905,  bonds  being  guaranteed,  prln.  &  Int.  Of  the 
consols,  part  Is  reserved  to  retire,  dollar  for  dollar,  old  bonds.  V.  80,  p. 
1174,  1479;  V.  81,  p.  30;  form  of  guaranty,  V.  82,  p.  1267. — (V.  81,  p.  30; 
V.  82,  p.  1267.) 

BELL1NO.HAM  BAY  fie  BRITISH  COLUMBIA  RR. — Bclllngham  to  Gla- 
cier. Wash..  44.16  m.;  branch  from  Hampton  to  Lynden.  5.31  m.;  spurs, 
8.34  m.;  yard  track  and  sidings,  7.50  m.;  total.  65.31  m.  Stock,  $1,000,000, 
all  owned  by  New  York  and  San  Francisco  parties.      Year  ending  June  30 

1906,  gross.  $221,216;  net,  $63,325;  other  Income,  $3,988;  Int.  and  taxes, 
$57,446;  bal.,  sur..  $9,867.     Pres.,  H.  H.  Taylor. — V.  81.  p.  840.) 

BELT  LINE  RY.  OF  MONTGOMERY. — Owns  real  estate  and  a  belt  line 
In  Montgomery,  Ala. ,  about  one  mile  of  track  on  Tallapoosa.  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  of  $15,- 
631.  Atlantic  Coast  Line  RR.  owns  about  92  %  of  the  $200,000  stock,  par. 
$100.  Year  ending  June  30  1906,  gross,  $20, 506;  net,  $14,976;  bond 
Interest.  $12,000:    bal.  sur..  $2,976. 

BELT  RAILROAD  &  STOCK  YARD  OF  IN  DI  AN  APOLIS.— Owns  14 
miles  of  belt  road,  etc.     Leased  for  999  years  to  Ind.  Union — which  see. 


DIVIDEND — 1  Preferred  In  I  Com.  '97.  '98  to  '02  '03.  '04.  '05.  '06.  1907 
Since  1894  /full  to  date.  I  stk  %   0       5  yearly  6X7       8         8        11 

In  1907,  on  common,  Jan.,  5%  (lncl.  2  ex.);  July,  6%{(Incl.  3  ex) 
V.  84,  p.   1549. 

Pres..  S.  E.  Rauh,  Indianapolis.  Ind.— (V.  77,  p.  2389;   V.  81.  d.  1098.) 

BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.)— Owns  25  miles  of 
belt  railroad  In  Obattanooga.  Tenn.     V.  67.  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.:  rental  guaranteed 
to  meet  Interest  on  first  mortgage  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
Inc.  4s,  due  1945,  redeemable  at  par;  coup,  paid  Jan.  '01   to  July  "06  lncl. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemlngton  RR.,  &c,  14  miles;  operated  cut-off, 
1  mile;  total  operated,  81  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7  1876.     Net  earnings  paid  as  rental. 

STOCK. — Authorized,  $4,000,000;  outstanding  Jan.  1906.  $1,253,000; 
par,  $50.     Dividends:  1897  to  1906,  both  Inc.,  5  %  yearly;  1907,  Mch. .10  %. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1  %  of  outstanding  bonds 
If  earned.  The  issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.   &  Canal  Co.     Guaranty,  V.  76,  p.  918. 

EARNINGS. — In  1906,  gross,  $1,626,652;  net,  $373,032;  other  Income. 
$47,535;  Interest,  taxes,  &c,  sinking  fund  and  other  charges,  $189,959; 
dividends  (10%),  $125,300;  surplus.  $105,310.—  (V.  84,  p.  748.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70.  p.  685.) 

BERKSHIRE  RR. — West  Stockbrldge,  Mass.,  to  Connecticut  State  Line, 
21  miles;  Vandeusenvllle.  Mass.,  to  Plttsfleld,  22  miles;  total,  43  miles.  A 
consolidation  in  1905  with  Stockbrldge  &  Plttsfleld  and  West  Stockbrldge 
RR.  V.  80.  p.  2219.  Leased  April  1  1893  for  99  years  to  N.  Y.  N.  H.  ds 
H.  RR.  for  expenses,  taxes  and  6  %  on  stock,  paid  Q-J.  15  at  Housatonlc 
National  Bank,  Stockbrldge,  Mass.  Lease  to  Housatonlc  RR.  suspended, 
not  canceled.     Stock,  $1,078,700.     (V.  80,  p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
etc.,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  31  miles;  total,  240  miles.  V.  72,  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Kremls  Station,  Pa.,  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized.  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
&  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358; 
V.  82,  p.  160. — (V.  82.  p.  160.) 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City,  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common:  par  of  shares 
$100.  Bonds,  $500,000  forty-year  first  6s,  due  Nov.  1  1931  ($1,000  each). 
Interest,  payable  M.  &  N.,  In  default.  Year  ending  June  30  1906.  gross, 
$31,851;  def.  under  oper.,  $9,848;  bond  Interest,  not  paid.  President. 
Sidney  H.  March;   Sec.  and  Treas..  John  Carlsen,  25  Broad  St..  New  York. 

BIRMINGHAM  TERMINAL  CO. — Has  under  construction  passenger 
terminals  at  Birmingham,  Ala.  Stock  all  owned  by  the  Illinois 
Central,  Southern  Ry.,  Seaboard  Air  Line,  Central  of  Georgia,  St.  Louis  & 
San  Francisco  and  Alabama  Great  Southern,  which  jointly  guarantee  the 
bonds.  Of  the  bonds  ($3,000,000  authorized)  $1,500,000  are  reserved  for 
additional  properties.     V.  83,  p.  1227. 

BLOOMSBURG  &  SULLIVAN  RR. — Owns  Bloomsburg  to  Jamison  City, 
Pa.,  30  miles.  Stock  Is  $600,000:  par.  $50.  V.  66.  p.  80.  952.*  Year 
ending  June  30  1906:  gross,  $125,191:  net.  $66,456:  other  Income.  $2,139; 
Interest,  taxes,  &c.  $54,342;  balance,  surplus,  $14.253. — V.  66,  p.  80,  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beckwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total.  56  miles.  The  Denver  &  Rio 
Grande  on  June  30  1906  owned  $1,504,500  of  securities  of  company  and 
affiliated   companies. 

Stock,  $1,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52.769  acres  of  pine  lands,  water-works,  etc. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  76.  p.  1191.  Earnings 
for  year  ending  July  31  1904:  Railroad,  gross,  $145,126;  lumber,  gross 
$228,088;  total,  $373,214;  total  net.  $146,310. — (V.  81.  p.  667.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonvllle  to  Versailles, 
Mo..  44  miles.  Leased  to  Mo.  Pac.  till  July  1  1910  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc.     Stock.  $250,000;    par  of  shares,  $125. 

BOSTON  &  ALBANY  RR. — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
200  miles;  numerous  branches.  104  miles;  leased  lines.  88  miles;  total 
operated,  392  miles.     A  consolidation  of  December  1867. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8  %  per  annum  on  the  $25,000,000  6tock,  payable 
quarterly  (March  30,  etc.),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  etc.  The  B.  &  A.  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3  H  %  100-year  deben- 
tures, thus  adding  .77  %  per  annum  to  8  %  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V.  69.  p.  1061,  1102,  1246;  V.  70.  p.  74:  V.  71,  p.  645, 
063.  Bonds  of  1901,  $2,500,000,  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  Issued.     V.  71,  p.  1218;    V.  72.  p.  44;    V.  75,  p.  752. 

DIVIDENDS. — Cash  dividends  at  the  rate  of  8  %  yearly  were  paid  for 
many  years  prior  to  the  lease.  Since  1900  8?f  %.  viz.:  2  %  each  In  March 
and  September.  2H  %  In  June,  and  2  X  %  In  December. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Year —  Gross.  Net.         Other  Inc.  Int.,  divs.  .Ac.       BaL.svrp. 

1905-06 $11,205,074    $3,746,452    $415,419      $3,851,068         sur$310.803 

1904-05 10.384.574      3,157.418      363.891         3,554,513         def      33,204 

—  (V.  74.  p.  150.  629;  V.  75,  p.  732,  1301;  V.  83,  p.  686.) 
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Bonds 
Boston   &   Maine— Stock,  common  and  scrip OB 

Preferred  stock  0%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  sub)  to  call 

Bonds  (not  mortgage)  for  Improvement  &  ref..c&r 

Bonds  not  mortgage  gold --  --  -- — .c&r 

Bonds  exchanged    for  Fitchburg  stock  (V. 70, p. 175, 

Bonds  not  moi  tgaged  $1 .000.000. 

Bonds  ((2,000.000,  not  mortgage 

Bonds  not  mortgage    (20  year).. 

Bonds  (not    mortgage)  currency c&r 

Portsmouth  Great  Kails  &  Conway  1st  M  assumed  .. 

Port  &  Roch  Terminal  bonds  (no  mort)  assumed.. c 

Notes .  $3  .000  ,ooo - -       ■   -  -  -_  , 

Boston  &  Providence— Stock  10  %  guar  99  yrs  Old  Co] 

Bonds,  not  mortgage 

Boston   Revere  Beach  &   Lynn — Stock 

First  mortgage  $1,000,000  gold SB.c »&r 

Boston  Terminal  Co — First  mortgage  currency  _ OB. c&r 
Bruce  Mines  &    Al— 1st  M  (250,000  guar  p  &  1  red. 
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1  .001) 
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1,000 

1  .000 

1 ,000 
1,000 
1 ,000 

1 .000 
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1 ,000 
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1,000 
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1.000 

1,000 

1,000 

1.000 

1.000 

1,000   &c 

500   &c 
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ioo 

1  .000 

100 

1.000   <5cc 

1,000    &C 
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1  ,000.0(10 

8,599.400 
880,000 

1.000.000 

1,000.000 

500,000 

750,000 

414.000 

939,000 

280,000 

500,000 

500.000 

325,000 

See  text 
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2,000.000 
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14,000.000 
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:    lao?  4% 
April  1    1909 
April  1    1932 
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1  1 
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1  1937 

1  1942 

1  1944 


July  1  1950 


Boston  Term,  Room  424 

do  do 

Office,  or  checks  mailed 
State  St  Trust  Co.  Boston 
State  National  Bk.  Bost 
Knickerbocker  Tr  Co, NY 


Nov 
Jan 
Feb 


1    1921 

1  1923 

2  1925 


Sept    1    1926 

June  1    1937 

Oct      1    1907 

b  '08 

July   1  1907  2H 
July    1    1918 
Julv  1   1907    3% 
July  15  1927 
Feb     1    1947 
June  1   1952 


BOSTON  &  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell,  26  m  |es; 
branches— Salem  and  Lowell.  17  miles;  Lowell  and  Lawrence,  12  miles; 
others.  45  miles;  Middlesex  Central,  11  miles;  leases— Connecticut  &  Pas 
sumpslc.  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough,  10  miles; 
Northern  N.  H..  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
13  miles;  Wilton  RR..15  miles.   Leases  mostly  assumed  by  Boston  &  Maine. 

LEASES. — Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7  %  per 
annum  on  stock  till  Jan.  1  1897  and  8  %  thereafter. 

STOCK  AND  BONDS.— Stock  authorized,  $6,849,400,  being  Increased 
$250,000  In  Jan.  1907.  The  debentures  were  described  on  page  2.  SOPH. 
of  April  1895.  In  March  1907  $325,000  20-year  4s  dated  July  1  1907  were 
sold  to  retire  the  bonds  maturing  on  that  date.     V.  8o,  p.  39. 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass..  to  Portland,  Me.  (two  divi- 
sions),  Springfield.  Mass..  Sherbrooke.  Can..  Rotterdam  Jet.  and  Troy, 
N    Y  ,  Worcester  Mass.,  to  Portland,  Me.,  and  aU  Important  places  In  New 


Hampshire. 

Lines  owned.  Miles. 

Boston,  Mass.,  to  Portland,  Me., 
via  Western  Division .-   115 

Boston  to  Portland,  Eastern  Dly  108 

Conway   June,    Me.,   to    North 
Conway,  N.  H —     73 

Portsmouth  Electric  Ry 18 

Portland,    Me.,    to    Rochester, 
N.H 54 

No.   Cambridge  Jet.   to   North- 
ampton. Mass 96 

Sundry  branches 148 

Lines  leased. 

Boston  &  Lowell — a469 

Concord   &  Montreal a478 


a  See  this  company. 
Lines  leased — (Concluded.)      Miles. 

Fltchburg "458 

Nashua  &  Lowell.. <Jl5 

Worcester  Nashua  &  Rochester.  o94 

Connecticut  River  RR.. --  o81 

Other 72 

Trackage  rights 9 


Total  operated  July  1  1906 2,288 

2d  track  (3d  &  4th  track  10)  ..   521 

Controls  Maine  Cent,  (which  see)   816 

St.  Johnsbury  &  Lake  Champ.   131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 

ORGANIZATION.  ETC.— An  agreement  with  New  York  New  Haven  & 
Hartford  regarding  division  of  territory  was  made  In  1893,  V.  56,  p.  464. 
In  June  1907  the  New  York  New  Haven  &  Hartford  acquired  about 
$12  000,000  (about  40%)  of  the  stock,  which  was  exchanged,  share  for  share, 
for  stock  of  that  company,  but  further  purchases  ceased  on  passage  of  the 
"anti-merger  law,"  which  prevents  consolidation  prior  to  July  l  iyu». 
V.   84,  p.   1365;    V    85,  p.   39,   160. 

STOCK. — Of  the  $24,638,070  stock  outstanding  July  1906.  $1,128,200 
was  held  by  trustees  as  collateral  for  Eastern  RR.  certificates  of  Indebted 
n"ss  V  69  p  129.  Stockholders  In  Aug.  1906  subscribed  for  $3, 627  500 
of  the  stock  at  $165  per  share,  to  be  paid  in  full  Sept  1  1906  or  option- 
ally In  four  equal  installments  on  Sept.  1  1906,  June  29  1907,  Aug. 
Sl'l907  and  Dec.  31  1907,  the  proceeds  to  be  used  on  account  of  proposed 
expenditures  aggregating  $8,700, 000,  including ■  $5.000 ,,000 'for  equipment 
&c  ,  raising  amount  outstanding,  when  fully  paid,  to  $28,2bo.570,  balance 
to  be  sold  as  required.  V.  81,  p.  899,  974.  1174;  V.  82.  p.  1378;  V.  83. 
p.  154.  491. 

•     DIVIDENDS.!   '87.  '88.  '89.  '90.  '91.  '92.  '93.  '94'98.    '99.  1900-Oct07 

Oa  common         {    10     9       9       9H9       8       8       6  yearly  6 X   7  %  yearly 

BONDS.— As  to  debentures  see  Issue  of  April  189a. 

In  March  1906  $10,000,000  20-year  4%  currency  bonds  dated  Sept.  1  1906 

were  sold  to  refund  and  pay  bonds  and  notes  maturing  Sept.  and  Oct.  1906 

and  for  other  necessary  purposes.      V.  81,  p.  !)/4.  891),  1174,    V  .  8~,  p.  00/, 

V    83    D-  86.      The  Railroad  Commissioners  In  Oct.  1906  granted  authority 

to  Issue  $152,000  bonds  to  purchase  the   Danvcrs  RR.  and  $.100,000  bonds 

tojTcqulre  the  Newburyport  RR.      V.  83.  p.  822.      Stockholders  on  Oct    10 

906  authorized  $500,000  bonds  to  provide  lor  payment  oT bonds ;  maturing 

In  1907,   Ac.      V.  83,  p.  817.      Notes  payable   March  81   1907    I*." 5.000. 

In  Jan    1907  $3,000,000  one  year  notes  were  sold,  of  which  $1,000,000  catn 

dated  Jan     15.    Feb.    1    and    March    1    1907.      V.   84,   p.    101. 

Boston  &  Maine  guarantees  $1  .328,000  first  5s  of  St.  Johnsbury  &  Lake 
Cbamplaln.     Also-lnterest  on  $274 .000  Manchester  &  Lawrence  4s.     Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 
EARNINGS.  —  For  3  months  ending  March  31: 

V„ioY—  Gross  Net.  Other  Inc.  Int., taxes. Ac.  BtU.,  surp. 

1907  $30625.954     $7,098,099     $499,282     50.128.1)72     $1.468358 

lijoo .29.480,608       7,728.755       421.978       0.180.827        1,969,906 

ANNUAL  REPORT.— Annual  meeting  second   Wednesday  in  October. 
A ■m'ual  report  1005-06  In  V.  83,  p.  813,  showed  results  as  follows: 

rear  ending  June  so;  1,n,.','\li,        190,%m  2 ->90 

Miles  operated  June  30 ,,,7'zSI   «,,  ,.«.'«?  si?  118182 

P(ssenger  department $13,291,684   $ 

Freight   department 22,54.i,AiS 

Mills,  express.   &c. - --     2,075,060 


T" 


21.808,070 
1,874,703 


20.788,779 
1,767.047 


Total  gross  earnings  — 

Net   earnings. 

Net,  Including  other  Income... 

Interest  — 

Rentals - 

Taxes 

Dividends --- 

Sinking  fund - 


$39,214,203  $36,213,245  $34,894,608 

$11.800. 834   $9,593,505  $9,622,701 

$10,482,919  $10,181.01)4  $10.199.58.r) 

1.474,670    1.480,101)  1,482,296 

5.009.578  5.083,278 

1,608 .490  1.633.270 

1,806.646  1,770.000 

136.285  151.285 


5.07  I  ..r>.">4 

1  ,74.-)  ,1110 

1  ,834.646 

130. 285 


Balance,  surplus.... —       8217.273  $76  926  $70  456 

nPKlPFRS  — Pres.    Lucius  Tuttle;  4th  Vice  Pres    and  General  Auditor 
w    1    llobbs-Treas     Herbert  E.  Fisher       Office,  Boston. 

i)lr'ector8-Luc\us''TuHle.    Richard    Olnev      Walter    Hunnewell     Boston; 
.  ,11     Whit        Ifiir     M     Whitney,   HrooUllne.   Mass  ;   L.  C.   Ledyard. 

wen  rv  I  DlmocU  CM  Pratt  New  York:  Samuel  C  Lawrence  Medford: 
A  \V  s\dlowa??Fr«nUIIn.  N  H  .  Wm  Whiting.  Holvoke.  Mass  Alexander 
Cochrane.  Boston;   Moses  Williams.- V.  84.  p.  1865;   \    B5.  ,».  89. 

■KtcTrtN  &   PHOVIDBNCt    RR  —Owns   Boston     Mass      to  Providence 
H   V     L  milts    Ranches    2(.  mhos        Leased  99  ■  ears     April  I    1 H88    to  Old 

r„i, ,,,'v  ltu  ■   «■  iu"l  10%  yearly  on  stock,     m  June  190*  a  law  was  signed 
,  l i    g  io   so  luutlon   with    Old   Colony    RR.      V.    84,    p.    1487. 


BOSTON  REVERE  BEACH  &  LYNN  RR  — Owns  narrow-eauee  road 
from  Lvnn  to  East  Boston.  Mass..  9  miles,  connecting  with  Boston  by  com- 
pany's ferry  boats:  Wlnthrop  Division,  East  Boston  to  Wlnthrop.  5  miles. 
Of  the  4!4s  of  1897  balance  unissued  is  for  Improvements.  V.  65.  p.  68 
V.  83,  p.  379.      Notes  payable  July  1  1906,  $290,000. 

DIVIDENDS  11888-91     '92.    '93.    '94.   95.   '96.  '97  to  July '05. 


5     4H 


2  yearly. 


06.   '07. 
4  Below 


Dins.  paid. 
(4%)  $34 .000 
(2%)    17.000 


Bal.,svr. 
$2,018 
1 .062 


Percent.       / 7  yearly    5H 

In  1907.  Jan..  2%;    July,  3%. 

EARNINGS. — Year  ends  June  30. 
Year —  Gross.  Net.         Int.Ataxes. 

1905-06 $747,610  $98,211  $62,193 

1904-05 654.588  78.440  60.378 

— (V.  69,  p.  953;    V.  81,  p.  1722;    V.  83,  p.  270,  379;    V.  84.  p.  136j.) 

BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  68,  p.  40:  V.  69.  p.  591.  Boston  &  Albany  New  Eng- 
land, Boston  &  Prov.  Old  Colony  and  N  Y.  N  H  &  Hartford  RR  Cos. 
each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental  in  monthly 
Instalments  sums  sufficient  to  pay  ail  expenses,  charges.  Interest  on  bonda 
and  4  %  on  stock  These  companies  are  lolntly  liable  for  any  deficiency  In 
case  of  foreclosure.   Reg.  int.  payable  Q.-F.;  coupons  F.  &  A.— V.  69,  p.  591) 

BROCKVILLE  WESTPORT  &  NORTHWESTERN  R  Y.— V.  82  .p.1267. 

BRUCE  MINES  &  ALdOMA  RY— V.  76.  p.  704. 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  in  Buffalo.  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  V  al- 
ley and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250  000. 
Rental  Is  Interest  on  bonds  and  7  %  on  stock. — (V.  84.  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  R  AI  LWAY.—  (See  Map.)  — 
Operates  from  Buff,  and  Roch.,  N.  Y.,  to  bituminous  coal  regions. 

ORGANIZATION,  &c. — Successor  In  March  1887  to  the  Rochester  4 
Pittsburgh,  which  was  foreclosed  In  Oct  1885.  Plan  of  reorganization  In 
V  41  p  516  The  entire  capital  stock  ($4,000,000)  of  the  Rochester  * 
Pittsburgh  Coal  &  Iron  Co.wasowned  (V. 66.  p. 1088)  and  through  that  com- 
oany  in  May  1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  4 
Iron  Co.  (see  that  Co.  under  ■'Industrials")  with  $3,000,000  stock  In 1906 
the  stock  of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the 
lien  of  the  general  mortgage)  to  the  Mahoning  Investment  Co..  having 
$4,200,000  authorized  stock  in  $100  shares. In  consideration  of  $4.12o  000 
stock,  the  latter  being  distributed  Dec.  1906  pro  rata  In  proportion  of  2a  -. 
among  the  holders  of  Ry.  common  and  preferred  stocks.  V.  83  .p.  1468. 
For  bonds  of  these  coal  cos.  see  table  above.  Clearfield  &  Mahoning 
securities  are  guaranteed.  Allegheny  &  Western,  see  below.  In  Aug. 
1901  allied  interests  purchased  upwards  of  25.000  acres  of  coal  lands  In 
Indiana  Co.,  Pa.     V.  75,  p.  183.  347.     Lake  Ontario  Car  ferry,  V.83.  p 


Trackage  (Con.) —  Miles 

Penn.   RR.— Penn.   RR.   Jet.    to 

Vlntondale.  Pa 18 

Other    6 

Leased — Entire  stock  owned — 
Johnsonburg  &,  Bradford  RR. — 

Howard  Jet.  to  Mt    Jewett.  .  . 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa. 

&c  

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR. 


20 


Mahoning  Valley  RR 2 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek.  N.  Y..  to  Howard 

Jet.,  Pa 81 

Clarion  Jet.  to  LIndsey.  Pa 60 

Rochester  to  Ashford.  N.  Y 94 

Charlotte.  N    Y..  to  Lincoln  P'k.    10 

Indiana    Branch 63 

Five  branches 20 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.  .    21 
Bait.    &  Ohio — Butler.     Pa.,    to 

Newcastle 41 

Rlbold  Jet..  Pa.,  to  Allegheny 

City    Pa •  •  •    33 

Willow  Grove  to  Pittsburgh.  Pa.     7 

Total  July  1900  (flSee  separate  statement  for  this  company) oos 

STOCK  —The  stockholders  voted  Nov.  21  1904  to  increase  the  common 
stock  from  $9,000,000  to $12,000,000.  to  complete  the  Indiana  branch  and 
ro?  other  capital  requirements.     Of  the  new  st °ek     SI  500  000  w as  sub- 
scribed for  In  1905  by  stockholders  at  par.   V.  79.  p. 685.  1905:  V.80.  p    116. 
DIV    (%)1'93.  '94-96.  '97.  '98.  '99.  '00.  *01.  '02.  '03       '04    '05.  '06     1907. 
PrH >        llti         0  12.26666  666    Feb. .3 

Com::]  •  •         ......        4        4        54      6        6      6   Feb. .3 

BONDS.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds.  Ac. 
The  $2  000.000  debentures  of  1S97  In  the  treasury  are  convertible  Into  com- 
mon stock  at  par  and  subject  to  call  at  102  H:  they  are  to  be  secured  by  any 
Subsequent  mortgage  unless  made  for '  refund,^  exlstlnp :  prior  lien,  or  for  ex- 
tensions exclusively.      Sec  V.  64.  p.  706:  V.  73.  p.  1009.  1111      R.   4  P.  ln- 

TOStockholders "voted  April  25  1007  to  authorize  a  mortgage  to  secure  an 
issue  Of  $357000.000  50  year  consols  to  bear  not  over  4  ,  '  „  merest,  of  which 
V!  000  000   ssuahl  ■  :\\  once,  $18,145,000  to  retire  underlying  obligations  at 

requirements  after  July  1  1908  at  not  over  $1,500,000  yearlj  In  19  »  or 
sufiseauen  calendar  years,  or  such  larger  amount  In  any  year  as  stock- 
holders may  authorize.     In  June  1907  $1, '","  «''c  sold.     )o  84.  P- 

807     13  '0:    V.   85     p.   39.     In  March   1907  made  a  $1,000,000  6%  loan. 

V  A  sinking  fund  of  5  %  will  retire  ser.  A .  B  and  C  equipment  bonda  annually 
on  Mav  1  If  purchasable  at  or  below  par;  Otherwise  to  be  applied  to  the 
purchase  of  additional  equipment.  V.  68.  p  1131;  V  <\ .  p.  501  V.  78.  p. 
348  Series  D  and  F  have  an  annual  sinking  fund  of  6  <S  for  purchase  of 
honds  Sent  1  and  Mav  1.  respectively,  at  105  and  Interest  If  not  pur- 
chasable bonds  may  be  drawn  Ey  lot:  Series  E  may  also  be  called  as  an  en- 
tl?tv  at  105  Series  F  may  be  purchased  by  sinking  fund  at  not  over  par 
or  drawn  bv  lot  at  par  and  may  also  be  drawn  at  102  and  Interest  on  any 
interest  day.      V.  84    p.  1365.     Real  estate  mortgages.  5%.  $304,000. 

FARNINGS  —11    mos. ,11906  07 Gross,  $7,784,118;   net.  $3, 047  828 

lulv  1  to  Mav  31.  j  1905-06.... Gross.     7.338.259;      -  t.     3.072.010 

PoioVonthfwdlnir  MafU  81  1007  net.  $2  309  375 .  aealnsi ;  $3  016  943 
in  1905-06;  othei  Income,  $39,467;  charges.  $1,462,871,  bal..  sur.,  $885,971. 
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GENERAL  PLAN 
OF  THE  FURNACE  PLANT  OF  THE 

BUFFALO  &  SUSQUEHANNA  IRON  CO. 

\ffl  AND  OF  TFIE  PROPOSED  BUFFALO  TERM1 
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S  ANL 

>  BONDS. 

Vol..  l.XXXY. 

RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 

of 

Date 

at 

Size,  or 
f<ir 

pal.    When  Itue. 
Slocks — Last 

For  explanation  of  column  htadlnas.  Ac.  see  nolet 

Amount 

Bait 

When 

Where  Payable,  and  by 

i>u  first  paoe  of  tables. 

Road. 

Honda. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

iJttuiend. 

BraMwUk   &   Western — See  Atlantic  Coast  Line  Kit. 

Buffalo  Ci      i  now  lit) MS  1,000 ,000  g  Inl  aarent.o* 

e 

1801 

$1,000 

$1,000,000 

5  e     J 

A 

J  Farmers'  L  A  Tr.  N  Y 

Jan      1    1941 

Buffalo   Now   York   &   Erie — See  Erie  Kallroad. 

■Buffalo   Rochester  fit    Pittsburgh  —  Common  stock  ..Tr 



.... 

100 

10.500,000 

6  In  1906 

t 

A 

A  36  Wall  Street.  N  Y 

II  1907  3  % 

Pref  Mock  non-cum  common  6%  then  pro  rata.-Tr 

100 

6.000.000 

6  In  1906 

F 

A 

A            do                 do 

7  3  % 

11*  P  1st  M  gold  Rochester  to  Salamanca..  _.  Un.c* 

108 

1881 

1.000 

1,300,000 

«  g 

F 

A 

A            do                 do 

Feb     1    1921 

R  *  P  consul  M  120.000  per  mile  cold  guar  ..Un.c* 
B  It  A  P  1st  general  M  ($10,000,000)  irold Un.c* 

26U 

1882 

1  .000 

3.917.000 

6  C 

J 

A 

D             do                  do 

Dec     1    1922 

275 

1887 

1  ,000 

4.427,000 

.        5  g 

M 

A 

S            do                 do 

Sept    1    19.17 

Lincoln  Park  *  Charlotte  1st  M  irokl  cuar_.Un.c* 

10 

1889 

1  .ooo 

850  ooo 

5  c 

.1 

A 

J            do                 do 

Jan     1    1930 

H  it  a  p  oonao]  m  135,0               "iii  .-  Cuc'&i 

848 

1007 

1  .000    Ac 

1  .000,000 

4  yt  it  m 

A 

N                  New  York 

May    l    in:,7 

1907 

10.000  Ac 

1,000,000 

6 

Men    11    1908 

B  HA  P  car  trusts  irold  due  semi-annually 

189  7 

1  .000 

30 .000 

5  g       J 

A 

D 

do                  do 

1907-1908 

Equipment  bonds  $.r>oo,ooo  gold  s  r  Ser  A Q.c* 

1899 

1.000 

500,000 

4H  g  M 

A 

N 

do                  do 

May    1   1919 

do           do          H  A  C  51.0110,000  each  colds  f O 

1900-1 

1,000 

2.000.000 

4H  g  M 

A 

N 

do                  do 

May  1  '20'21 

do          do          I)  $2,000,001)  irold  red  100  sink  fund 

1902 

1,000 

1.6  18,000 

4  H  c  M 

A 

N 

do                 do 

Nov    1    1919 

do         do        B  $2,000,000  sold  red  105  sink  fund 

1004 

1.000 

1  ,305.000 

4  K  g  M 

A 

N 

do                 do 

Mav    1    1922 

do          do           P  $8,000,000  Cold  red  (linking  fund- 



1907 

1,000 

1,700,000 

4M 

A 

0 

do                 do 

April  1   1927 

Construct  Ion  A  linpl  notes  t  V  88,  |)  1522) C 

1006 

1.000    Ac 

1  ,500,000 

P 

A 

A 

do                 do 

Aug     1    1909 

Buffalo  6s  Susquehanna  RR — Common  stock 

... 



50 

50 

4.468,050 

4,000,000 

5  In  1900 
4 

Q— 

O  — Vf 

July  1  '07.   1  '-f 

Flsk  A  Robinson.  N  Y 

June  1  1907  1  % 
Oct  1913 

First  M  cold  sinking  fund  redeem  at  par_.Me.c*Ar 

102 

1893 

500    Ac 

1  17,000 

5  C 

AV 

A 

0 

Harvey  Flsk  A  Sons.N  Y 

First  refunding  mortgage  cold  (see  text)  ..Mp.c*  Ar 
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Buffalo  Terminal    Association — See   Wabash    RR. 
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California  Pacific — See  Southern  Pacific  RR 
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Pennsylvania  A  N  W  gen  M  $2,500,000 OuP.c* 
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Jan     1   1930 

Cambria  A  Clearfield  ceneral  mortcace  cold 
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Feb     1    1955 

BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded). 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  third  Monday  In  November.  The  report  for 
1905-06  was  given  at  length  In  V.  83,  p.  320,  328;  see  also  editorial,  p.  295. 
In  1905-06  carried  5,204,437  tons  of  bituminous  coal  (out  of  8,377,373  total 
tons  of  freight  moved) ,  against  6.234,260  in  1904-05. 

Year  end.  June  30 —  1906.  1905.  1904.  1903. 

Miles  June  30 568  538  499  472 

Gross  earnings 57,797,248     $8,138,275     $7,496,521      $7,249,686 

Netearnings $3,000,882     $2,848,733     $2,893,325     $3,028,082 

Other  income 32,204  22,805  33,437  48,233 


$2,871,538 

$793,174 

485.835 

618,774 

(6)360,000 

(6)540,000 


$2,926,762 

$778,030 

472,069 

660.188 

(6)300,000 


$3,070,315 

$724,049 

477.098 

1,043,723 

(0)360,000 


(0)498, 000(4  H)313,000 


Total  receipts $3,033,080 

Interest  on  bonds. $800 ,289 

Rentals 492,807 

Special  approprla'ns,  &c  623,427 
Dividend  on  preferred  . .  (0)  300 ,000 
Dividend  on  common...    (0)630,000 

•Balance,  surplus 5126,503  $73,755         $157,875         5157,845 

•In  addition  to  this  surplus  there  was  received  from  investments  and 

"credited  directly  to  profit  and  loss  account"  $120,000  In  1904-05,  $320,000 

In  1903-04     and  $600,000  In  1902-03. 

OFFICERS. — Pres..  A.  G.  Yates,  Rochester;  Vlce-Pres..  Adrian  Iselln 

Jr..  N.  Y.:  Treas..  J.  F.  Dinkey,  Rochester;  Sec,  J.  H.  Hocart    N.  Y. 
Directors — Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselln   Jr.,  Wm.  E.  Iselln, 

A.  Lanfear  Norrie,  Walter  G.  Oakman,  C.  O'D.  Iselln,  J.  H.  Hocart, 
W.  Emlen  Roosevelt,  Ernest  Iselln,  Oscar  Grfsoh,  John  L.  Riker  and 
Samuel  Woolverton.     New  York  office,  36  Wall  St. — (V.  85,  p.  39.) 

BUFFALO  &  SUSQUEHANNA  RR. — (See  Map.) — Owns  and  operates 
from  Sagamore,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch  lines,  includ- 
ing 16  miles  trackage.  Total  mileage,  280.70.  This  includes  extension  to 
Sacamore.  23  miles,  under  charters  of  Southwestern  Du  Bois  and  Plumville 
RR..  added  to  operated  mileage  May  1  1907.  V.  77,  p.  768,  1301;  V.  78, 
p.   102;    V.   80,  p.  710. 

From  July  1  1907  the  company  Is  leased  to  the  Buffalo  A  Susquehanna 
Railway  for  rental  of  Interest  on  bonds  and  dlvs.  of  4  %  on  pref.  stock. 

BUFFALO  &  SUSQUEHANNA  COAL  A  COKE  CO.— This  company, 
the  securities  of  which  are  owned  by  the  B.  A  S.  RR  .  owns  coal  lands  at 
Medlx,  Du  Bols,  Troutville,  Onondaga  and  Sacamore.  Pa.  These  lands  are 
estimated  to  be  underlaid  with  about  100.000,000  tons  of  coal.  Twelve 
mines  In  operation,  annual  capacity  3.000.000  tons.  V.  77,  p.  1301;  V  79, 
p.  2091-2;  V.  82,  p.  1322. 

POWHATAN  COAL  A  COKE  CO. — This  company,  all  of  whose  securi- 
ties are  owned  by  the  B.  A  S.  RR.,  owns  coal  lands  at  Tyler  and  at  Sykes- 
ville,  underlaid  with  about  26.000,000  tons  of  coking  coal.  Both  Its  coking 
plants,  with  capacity  of  800  tons  of  coke  daily,  are  operated  and  are  shipping 
to  Buffalo  for  the  use  of  the  Buffalo  A  Susquehanna  Iron  Co. 

STOCK. — Common  stock,  all  except  directors'  shares,  owned  by  B.  A  S. 
Ry.,  $4,468,950;  par  of  shares,  $50.  Preferred,  $4,000,000  4%  non-cum.; 
par.  $50.      See  application  to  list,  V.  78,  p.  2389;    V.  82,  p.  568. 

DIVIDENDS. — On  common,  4  %  In  1895  and  5  %  yearly  since,  paid  Q-J.; 
on  pref.,  1  %  quar.  March  since  date  of  issue,  beginning  with  Sept.  1902. 

BONDS. — The  5  per  cents  of  1913  have  been  reduced  by  the  operation  of 
the  sinking  fund  and  by  refunding  Into  4s  of  1951  to  $147,000.  They  are 
subject  to  call  at  par  for  sinking  fund  In  order  of  numbers,  beginning  with 
highest.   V.  65.  p.  234. 

The  4  per  cents  of  1951  are  secured  Dy  a  first  refunding  mtge.  on  the  entire 
property,  and  are  further  secured  by  deposits  of  purchase  money  mtges. 
aecrecatlnc  S3. ooo, ooo  on  coal  lands  estimated  to  be  worth  $6,000,000; 
outstanding  so. 441. ooo. 

Further  amounts  may  be  issued  at  not  over  $25,000  per  mile  for  the 
construction  or  acquisition  of  additional  road;  also  for  new  terminals,  mort- 
gage securities  of  coal  properties  and  new  equipment.  V.  73,  p.  619. 
Total  authorized  Issue,  $15,000,000,  but  additional  amounts  at  $15,000  per 
mile  may  be  Issued  for  double-tracklnc  mileage  already  covered  bv  the 
mortgage.  V.  73,  p.  619,  899;  V.  84,  p.  748.  Slnklnc  fund  of  3  cts.  per 
ton  of  coal  mined  by  coal  companies  mortgaged  to  be  Invested  In  the  bonds. 
If  purchasable  at  not  exceeding  110%;  otherwise  In  securities  legal  for  sav- 
ings banks. 

EARNINGS.— 11    mos..1. 1906-07 Gross,  $1,680,278;  net,  $514,101 

July  1   to  May  31.  11005-06    -  Gross,     1,417,106;   net.    504. 490 

For  6  mos.  ending  Dec.  31  1900,  net,  $323,814,  against  $291,144  In  1005; 
other  Income,  $90,263;  fixed  charges,  $175,284;  other  deductions,  $65,400; 
bal.  for  dividends.  $179,333. 

REPORT. — Report  for  year  endlnc  June  30  1900  was  given  at  length  In 
V.  83,p.  1091,  1110.  showing  gross,  51,522.729;  net,  (over  taxes) ,  $535,213; 
other  Income,  8137,618;  total  Income,  $672,826;  Int..  rentals.  Ac.  $420.- 
320;  net  Income,  $246,505;  adding  surplus  from  previous  years,  $577,334, 
and  deducting  dlv.  on  com..  8222,845,  and  div.  on  pref.,  $130,000,  leaves 
total  surplus  of  $170,99  1.  —  (V.   84,   p.   673,  7  »8.) 

BUFFALO  A  SUSOUEHANNA  RY. — (Sep  Man.) — Owns  fromWellsvllle 
N.  Y.,  to  Buffalo,  86  miles.  From  July  1  1907  tills  company  leases  H.  ft  S, 
RR.  tor  999  years  for  Interest  on  bonds  and  a  guaranteed  dividend  of  4  ','o 
yearly   on   the   preferred    stock. 

Baa  acquired  common  stock  of  B.  A  S.  RR.  Co.,  and  thus  controls  road 
extending  from  Buff.,  N.  Y.,  to  Sagamore,  Pa.,  abt,  c>()  m.  north  of  l'lttsb., 
which,  with  Its  several  branches,  will  have  s  total  mileage  of  about  370 
miles.  At  Sagamore  are  situated  the  principal  coal  mines  of  the  Buffalo  A 
Susquehanna  Coal  A  Coke  Co.  The  Buffalo  A  Susquehanna  Coal  A  Coke 
Co.  and  the  Powhatan  Coal  A  Coke  Co.  (V.  75,  n,  922;  V.  79,  p.  2061, 
2091-92)  are  located  on  the  lines   of  the  B.  AS.  RR.     Shipments  over  the 

B.  A  S.  system  by  these  companies  will  amount  to  at  least  3,000,000  tons 
per  annum.      (See  V.  76,  p.   583.) 

The  Buffalo  A  Susquehanna  Iron  Co..  a  closely  affiliated  corporation,  has 
erected  two  blast  furnaces  on  a  tract  of  land  adjoining  the  terminal  property 


of  the  B.  A  S.  Ry.  on  Lake  Erie  at  Buffalo.  This  company  owns  Its  own 
coal  mines  and  coking  plants,  which  are  located  on  the  lines  of  the  B.  A  S. 
RR.  See  V.  7.").  p.  922;  V.  79.  p.  2061,  2002.  Connection  is  made  at 
Buffalo  with  the  Buffallo  A  Susq.  S.  S.  Co.,  owned  by  affiliated  Interests. 

STOCK. — Authorized.  $10,000,000;  Issued.  $9,000,000;  par,  $100. 

BONDS. — The  first  50-year  gold  4J<8  (authorized  Issue.  50,000,000.  all 
outstanding)  are  secured  by  a  first  lien  on  valuable  terminal  property  at 
Buffalo  and  the  86  miles  of  railroad  in  New  York  State;  also  by  deposit 
with  the  United  States  Trust  Co..  trustee,  of  all  the  common  stock  of 
the  B.  A  S.  Railroad  Co.  (5%  yearly  dividends  paid) ,  amounting  to  $4,488, - 
950.  (V.  74,  p.  1040.)  See  V.  76,  p.  593;  V.  79,  p.  2695.  Of  the  equip- 
ment trust  5%  bonds  of  1906,  544.000  mature  Jan.  1  and  $43,000  July  1 
yearly.  V.  82,  p.  1495. — Pres.,  Charles  W.  Goodyear. — (V.  84,  p.  1306. 
1550;     V.    85.    p.    39.) 

"BURLINGTON."— See  CHICAGO  BURLINGTON  A  QUINCY  RR. 

BURLINGTON  CEDAR  RAPIDS  &  NORTHERN  RY. — In  1903  title  was 
acquired  by  deed  by  Ch.  R.  I.  A  Pac  Ry.  Co.,  the  holders  of  the  outstanding 
unexchanged  stock  (about  $172.200--total  Issue  $7,150,000)  being  guarant'd 
the  payment  of  6  %  dlvs.  J. -J.,  as  called  for  by  the  lease. — (V.  82.  p.  1040.) 

CALGARY  &  EDMONTON  RY. — Owns  Calgary.  Canada,  to  Edmonton. 
Canada,  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1,- 
000.000  stock)  for  99  years  was  ratified ,  under  which  the  0  %  bonds  (£1,121.- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest Is  guaranteed  at  4  %.  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76,  p.  434; 
V.  77,  p.  1224.  The  stockholders  voted  on  Sept.  20  1904  to  Issue  bonds  to 
build  the  Lacombe  and  Westasklwln  branches,  each  about  50  m..  under 
construction.  V.  79,  p.  1027,  1265.  Proposed  bonds  on  bridges  over 
Saskatchewan  River  not  exceeding  51,000,000.     See  V.  80,  p.  116. 

CALIFORNIA  MIDLAND  RR. — V.  84,  p.  693. 

CALIFORNIA  NORTHWESTERN  RY.— Owns  Uklah  to  north  of  Sher- 
wood, Cal.,  40  m.,  and  leases  San  Francisco  A  North  Pacific  Ry.,  Point  Tl- 
buron,  Cal.  (whence  ferry  to  San  Francisco  6  miles),  to  Uklah,  Cal.,  106 
miles,  and  branches,  71  miles.  In  Jan.  1907  the  two  roads,  with  other  roads, 
were  taken  over  by  the  Northwestern  Pacific  RR.,  Incorporated  with  $35.- 
000,000  authorized  stock.  V.  84,  p.  101.  Bonds  guaranteed  by  San  Fran- 
cisco A  North  Pacific,  leased  for  net  profits  for  20  years  from  Sept.  20  1898. 

Year  ending  June  30  1906  (217  miles),  gross,  $1,607,639;  net,  $554,308; 
Interest  and  sinking  fund,  $330,081;   balance,  surplus,  $224,227.      (V.  S3 
p.  271;  V.  84,  p.  101.) 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg. 
Cal.,  to  Alpine.  23  H  m  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m.,  thence  to  Wllllts.  9  H  m.  Stock  authorized.  $1,000,000; 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18,000  acres  of 
timber  land.  Bonds  are  guaranteed,  prln.  and  Int..  by  Union  Lumber  Co., 
and  redeemable  at  105  at  end  of  any  year  In  reverse  of  numerical  order.  The 
present  Issue  matures  $20,000  yearly,  and  remaining  $280,000  are  to  fall  due 
In  equal  yearly  Installments.  Slnklnc  fund,  see  V.  81,  p.  1435.  Net 
earnings  applicable  to  Interest  for  6  mos.  ending  Dec  31  1905,  $39,998. 
Pres.,   Frank  Trumbull.— (V.   81,   p.    1495.) 

(THE)  CAMBRIA  A  CLEARFIELD  RY. — Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet.,  50  m.;  Bellwood  to  Horatio,  01  m.;  Cresson  to  Irvona,  27  m.: 
Kaylor  to  Black  Lick.  37  m.;  Vail  to  Gramplon,  50  m.:  Bradley  Jet.  to 
Cherry  Tree.  18  m.;  branches.  150  m.;  total,  393  m.  A  consolidation  Aug.  1 
1903.  V.  78.  p.  828.  Stock,  $4,833,850,  of  which  $4,829,350  owned  by 
Penn.  RR.  Co.,  which  operates  road.  A  full  abstract  of  mtge.  securing  5s  of 
1891  was  In  V.  52,  p.  970.  Of  the  bonds.  $634,000  first  5s  and  $597,000 
gen.  4s  were  on  Jan.  1  1907  owned  by  the  Penn.  RR.  For  year  ending 
Dec.  31  1906,  gross.  $2,657,703;  net,  $440,070;  other  Income,  $41,730;  Int.. 
taxes,  Ac.  $317,541;  dlvs.,  $145,015;  bal.,  sur.,  $19.256. — (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR. — Owns  from  Camden.  N.  J. 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount  Holly. 
7  m.:  total.  30  m.    Operated  by  Penn.  RR..  which  guarantees  6  %  on  stock. 
Stock,  $381,925;  par,   $25.     In   1906,  gross,  $310,937;  net.  $16,336;  loss 
to  lessee  under  rental,  $21,080. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY. — Owns  Depot  Harbor.  Ont..  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  m.;  trackage  to  Swanton.  Yt. 
etc.,  10  miles;  lease  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  21  m.  and  South  Indian  to  Rockland,  17  m.;  owns  greater 
part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to  Golden 
Lake,  21  m.  (V.  82,  p.  451,  1101);  total,  468  m.  The  Grand  Trunk  ac- 
quired the  road  and  took  It  over  Sept.  30  1905.     V.  81.  p.  1174. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Parry 
Sound  to  Duluth.  Milwaukee  and  Chicago.     V.  69.  p.  954;  V.  70.  p.  27:). 

The  50-year  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  principal  and  Interest,  by  the  Grand 
Trunk;  $2,908,000  Is  reserved  to  retire  the  outstanding  bonds  and  the 
remaining  52,000,000  for  future  requirements.  V.  79,  p.  967.  1131,  1641, 
2454;  V.  80.  p.   1058,  1727,  2343. 

In  Oct.  1900  the  Central  Counties  Ry.  (leased  line)  proposed  to  apply  to 
the  Canadian  Parliament  for  authority  to  extend  the  road,  issue  bonds 
therefor  and  lease,  sell  or  amalgamate  with  other  cos.  V.  79,  p.  2746;  V.  83, 
p.  817.     As  to  Pembroke  Southern  guaranteed  bonds,  see  V,  82.  p.  451 .1101 

STOCK. — $6,200,000  common  and  $1,000,000  preferred,  all  Issued. 

REPORT. — In  1905-06,  gross.  $1,971,028;  net  above  taxes  and  rentals. 
$433,651;  net  earnings  of  steamships.  Ac.  59.624;  Int.  on  bonds,  $591,701; 
taxes,  $24,580;    bal..  def..  $173,006. — (V.  83,  p.  817:    V.  84.  p.  101.) 

CANADA  MICHIGAN  &  CHICAOO. — Bonds  worthless.   V.  63,  p.  838. 

CANADA  SOUTHERN  RY.— (See  Maps  N.  Y.  Cent.  A  Hud.  Rir.  RR.)  — 
ROAD. — Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor,  Ont..  226  m.;  branches  to  Courtrlght.  Ont.,  Ac,  231  m.; 
total,  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage.  St.  Thomas  to  London,  Ont.,  15  m.   Double  track. 152  m. 

Detroit  River  Tunnel,  under  construction,  see  Michigan  Central  RR. 
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Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  gold  guar  p&lbyUnNJ  RR  &  CanCoQP.c* 

Canada  Atlantic — 1st  M  gold  Ottawa  to  Lacolle  &c.Fc* 
Consol  1st  M  $16,000,000  gold  guar  prin  &  Interest 

Ottawa  Arnprlor  &  Parry  Sound  first  mortgage 

Pembroke  Southern  first  mortgage  guaranteed 

Central  Counties  first  mortgage  Interest  rental 

Canada   Mich   &  Chicago — 1st  M.      See  V.  63,  p.  838 

Canada  Southern — Stock 

First  M  $14,000,000  (Can  money).  See  V  63,  p  188 
Second  M  for  $6,000,000  (Can  money)  do  c&r 
Leamington  &  St  Clair  1st  M  gold  guar  p  &  1  (end)  _c* 

Canadian  Northern  Ontario — Deb  stock  $-'0,000  per  m 

Canadian  Nor — L  Man  Ry  &  Can  Co  $8,000  p  m 
Canadian  Nor   &  Man  Divs  $8,000  per  mile 

Gilbert  Plains  Branch  $8,000  per  mile 

Ontario  Dlv   1st  M  deb   $44,700  are  4>^s 

Manitoba  Branch  lines - 

1st  cons  deb  M  (Man  lines)  $10,000  p  m.-C&r. 

Manitoba  lines  second  mortgage 

Gunfllnt  Branch  bonds  $10,000  per  mile -. 

Erwood  extension  bonds 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  deb  stock  (V  81,  p  1609) 

First  M  deb  stock  $13,000  p  m  guar  by  Canadian  Gov 
Qu'ApLongLake&Sask  deb  stock  £1 ,050,000  guar. . 
First  land  grant  M  redeem  110  (V  75,  p  183,  549)  .. 
Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly 
do  do  ser  B  to  F  $210,000  due  y'rly 

do  do  ser  G  $45,000  due  yearly 

do  do  ser-H  $60,000  due  yearly... 
do  do  ser  K  $100,000  due  yearly.. 
do  do  ser  L  $250,000  due  yearly 

Can.Nor.Quebec — Gt.Nor.  consM  $7 ,962, 000 (text)  ..Ce 
Perpetual  guar,  debenture  stock   (see  text) 

Canadian    Pacific — Stock  $150,000,000   authorized  .. 

Preferred  stock  limited  to  4  %  non-cumulative r 

Canada  Central  RR  second  mortgage  (now  first)  .. 
Canadian  Pacific  first  mortgage  debentures  sterling 


Miles 

of 
Road. 


30 

30 

138 

261 

"38 

459 
404 
404 

16 
268 
125 
287 

27 
287 


67 


249 


269 
3,221 


Date 

of 

Bonds 


1897 
1889 
1905 


1906 


1878 
1883 
1895 
1906 
1896 
1899 
1900 
1901 


1904 
1903 


1903 
1906 

190~2 
1903 
1904 
1904 
1905 
1906 
1905 


1880 
1885 


Size,  or 

Par 
Value. 


$25 
1,000 
1.000 
&   £ 


1,000 

100 

1,000 

1,000   &c 

1,000 


£100 
£100 
£100 
£100 


£    &    $ 

V,666 


500 
£100 


$ 
$ 

£100 
$1,000 
or  £ 
or  £ 

500    &c 
500    &c 


100 

100 

£100 

£100  &C 


Amount 
Outstanding 


$381,925 

350,000 

3,450,000 

4.981.000 

1,000  000 

150,000 

380,000 

Worthless 

15,000,000 

14,000.000 

6,000,000 

130,000 

1,101,370 

£53,100 

£395,800 

£5,800 

£1,804,500 

$101,000 

£2,039,700 

354,000 

669,000 

693,900 

349.000 

£2,240,000 

£1,923,287 

756,681 

$2,000,000 

1,060.148 

1,470.000 

360.000 

4  SO  ,000 

900.000 

2.200.000 

See  text. 

£1,000,000 

121.680,000 

42,719,999 

973,333 

34,998,633 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%  Payable.  Whom. 


4  g 

5g 

4  g 

5 

4 

5 


See  text 

5 

5 

4  g 

3^ 

4 

4 

4 
4  &4H  g 

4 

4 


4J* 

4 

4 

3 

4 

4  g 

5g 

5 

5 


4X  S 

4H  e 

4 
4 

See  text. 
4 
6 
5g 


M     &    S 


F  &  A 
J  &  J 
M  &  S 
A  &  O 
M  &  S31 


J  &  D  30 
J&D30 
J  &  D  30 


J  &  D  30 


J  &  D  30 
M31-S30 
J  &  J 
&  A 
&  N 
&  A 
&      S 


A  &  O 
J  &  D 
A  &  O 
J  &  D  31 
A  &  O 
A  &  O 
Various 
J      &     J 


Broad  St  Station,  Phlla 

do  do 

Bank  Mont,  N  Y  &  Mont 
do  do   &  Lond 


Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 

do  do 

Bank  of  Montreal,  Mont 


London  and  Toronto 
London,  Toronto  &  N  Y 


London,  Eng 
do 


Nat  Tr  Co,  Tor  or  Lond 
C  Bk  of  Com,  NY;  or  Tor 
do       or  London,  Eng 
do       Toronto  or  Lon 
do  do 

N  Y,  Toronto  or  London 

do  do 

New  York 


Lond  &  31  Pine  St,  N  Y 

Company's  Office,  Lond 

Montreal 

Baring  Bros  &  Co.,  Lond. 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


July  1907  3% 
Feb     1    1927 
Jan     5   1909 
Jan     1   1955 


Sept   1    1956 


Aug  1   1907   l>i 
Jan     1    1908 
March  1    1913 
Oct     1    1945 
July    10   1936 
Aug    1    1926 
Feb     1    1929 
Nov    1    1930 
June  30   1930 
June  30   1930 
June  30   1U30 
June  30   1930 
June  30   1930 
June  30  1930 
Oct     1    1930 
Irredeemable 
July  10  1953 
July    1    1936 
Feb     1   1919 
Nov    1    1906-'12 
Aug   1    1907-'13 
Sept   1    1907-'14 
1907-1914 
Oct    1    1907-*15 
June  1    1908- '16 
April  1    1935 
Perpetual 
Apr    2  1907  3H 
Apr     1  1907  2% 
Nov    1    1910 
July   1   1915 


ORGANIZATION,  &c. — The  company  was  chartered  In  Canada  Feb.  28 
1868,  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to  Mich.  Cent. 
for  999  years,  the  latter  guaranteeing  dividends  on  the  stock  at  2  H  %  yearly 
to  1910,  thereafter  3%:  also  authorizing  a  mortgage  to  retire  existing 
bonds  and  pay  for  Improvements.  V.  76,  p.  1191,  1247;  V.  77,  p.  950;  V. 
84,  p.  803. —  (V.  80,  p.  2457;  V.  82,  p.  568,  927;  V.  84,  p.  803.) 

CANADIAN  NORTHERN  ONTARIO  RY.— Toronto.  Ont.,  Can.,  to  Sud- 
bury, 268  m.,  (150  m.  operated),  with  branch  to  French  River,  on  Lake 
Huron,  thence  connecting  by  steamship  with  Port  Arthur.  Under  con- 
struction from  Hawkesbury  to  Ottawa,  to  be  continued  to  French  River 
Jet.  and  later  from  Ottawa  to  Toronto.  Name  changed  from  James  Bay 
Ry.  June  30  1906.  V.  83.  p.  154,  212;  V.  79,  p.  903,  2697.  The  debentures 
are  secured  by  deed  of  trust  to  National  Trust  Co.,  of  Toronto  and  the  Brit- 
ish Empire  Trust  Co.  of  London,  and  guaranteed,  prin.  and  Int.,  bv  the 
Ontario  Govt.  V.  83,  p.  212,  968;  V.  84,  p.  930.  In  Feb.  1907  the  Cana- 
dian Govt,  was  asked  to  guarantee  the  bonds  at  $20,000  per  mile  of  a  pro- 
posed line  from  a  point  9  miles  above  Parry  Sound  to  North  Bay,  about  75  m. 
V.  84,  p.  449;    V.  83,  p.  1468. — (V.  83,  p.  968;    V.  84,  p.  930.) 

CANADIAN  NORTHERN  QUEBEC  RY. — Owns  main  line  between 
Rlv-a-PIerre,  on  line  of  Quebec  &  Lake  St.  John  Ry.,  to  Hawkesbury 
on  the  Canada- Atlantic  Ry.,  169  miles;  branches,  39  m.;  Jollette  to  Mon- 
treal, 37  m.;  total,  245  m.  Extension  from  Garneau  Jet.  to  Quebec,  90  m., 
and  branch  from  Montfort  Jet.  to  Saint  Jerome,  20  m.,  to  be  completed 
In  1907.  Owns  elevator,  car  shops  at  Quebec,  &c.  V.  71,  p.  1220.  Stock, 
com.,  $4,550,000;  pref.,  $3,450,000. 

Amalgamation  July  1906  of  Great  Northern  Ry.  with  Chauteaugay 
&  Northern  and  the  Quebec  New  Brunswick  &  Nova  Scotia  Railway, 
the  latter  projected  from  Quebec  to  Quebec  Bridge  and  thence  through 
Maine  to  a  point  near  Moncton,  N.  B.,  thence  through  Westmoreland 
and  Cumberland  counties  to  Pugwash  and  New  Glasgow,  &c.  V.  83,  p.  271. 
On  June  11  1906  the  Quebec  New  Br.  &  Nova  Scotia  filed  a  mortgage. 
V.  82,  p.  986;  V.  79,  p.  2696;  V.  83,  p.  155.  In  Oct.  1906  It  was  proposed 
to  apply  for  permission  to  lease  the  road  to  the  Canadian  Northern  or  Ca- 
nadian Northern  Ontario  Ry.     V.  83,  p.  1036. 

The  Great  Nor  Ry  4s  of  1905  ($7,962,000  authorized  per  plan  V.  79,  p. 
2795,  are  subject  to  call  at  par  during  ten  years  from  date.  Of  the  bonds, 
94,962 ,000, guar.  prin.  and  Int.  by  Canadian  Northern  Ry.,were  Issuable  to 
retire  old  bonds  and  pay  off  other  liens  and  debts ,  and  remaining  $3 ,000 ,000 , 
at  not  over  $20,000  per  mile,  for  additional  mileage.  Suit  on  Great  Nor. 
Elev.  mtge.,  V.  81.  p.  1315. 

The  shareholders  Oct.  22  1906  authorized  an  Issue  of  4%  perpetual 
debenture  stock  guaranteed  by  the  Canadian  Northern,  limited  to  an  amount 
sufficient  to  provide  for  old  bonds  Issued  by  Great  Northern  and  Chateaugay 
&  Northern  and  Quebec  New  Brunswick  &  Nova  Scotia,  and  not  exceeding 
$20,000  per  mile  hereafter  constructed  or  acquired.  In  Oct.  1906  holders 
of  $1 .514,500  of  the  $5,462,000  Gt.  Nor.  Ry.  bonds  and  all  of  the  Chateau- 
gay  Northern  and  Quebec  New  Bruns.  &  Nova  Scotia  bonds  had  consented 
to  exchange  their  bonds  for  this  debenture  stock,  and  £1,000.000  Issued 
therefor  was  subscribed  for  by  the  public.  V.  83,  p.  968;  V.  83,  p.  751; 
V.  84,  p. 693, 748. 

Pres.,  D.  B.  Hanna,  Toronto;  1st  V.-P.,  James  McNaught,  35  Nassau  St. 
N.  Y.— (V.  83.  p.  155:271    751,968.  1036;  V.  84.  p.  693.748.) 

CANADIAN  NORTHERN  RY. — Operates  from  Port  Arthur.  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  Into  Northwestern  Canada. 

Miles.  |  Miles. 

Port  Arthur  to  Winnipeg 439  I  Arizona  Jet.  to  Morris  and  Bran- 

Wlnnlpeg  to  Kamsack_ 279  |      don  Jet 77 

Stanley  Jet.  to  Gunfllnt. 67  IBrandon  Jet.  to  Carberry  Jet 23 

Carman  Jet.  to  Belmont. 49  |  Delta  Jet.  to  Delta 15 

Portage     Jet.     to     International        |  Ncepawa  Jet.  to  McCreary  Jet 70 

boundary 63  |  Namsack  to  Edmonton 548 

Morris  to  Somerset- 62  |  SI  ft  on  Jet.  to  Wlnnepegosls 21 

Hartney  Jet.  to  Brandon 40  |  Emerson  to  Rldgevllle 12 

Belmont  to  Vlrden. 91  |Green\vay  to  Adelpha 52 

Gilbert  Pis.  Jet.  to  Prince  Albert. 361  |Oak  Pt.  Jet.  to  Oak  Point 54 

Rossburn  Jet.  to  Rossburn 79  |  Winnipeg  Transfer  Line.. 11 

Total.  June  30  1906  (Including  351  miles  leased  from  Nor.  Pac.) 2,482 

Extensions  of  620  miles  from  Grandvlcw  to  Edmonton  and  loo  miles  from 
Prlnoe  Albert  easterly  were  completed  late  in  1905.  Other  lines  contem- 
plated will  bring  total  mileage  approximately  to  2,788  miles.  The  Canadian 
Northern   Ontario  and  Canadian   Northern   Quelirc  railways,  allied  com- 

Fianles  (which  see)  ,  will  afford  access  to  Montreal  and  Quebec  In  Deo.  1906 
t  was  proposed  to  apply  for  permission  to  build  14  branches  and  extensions 
and  Increase  the  powers  In  regard  to  Issuing  bonds.     V.  83.  p.  l  108. 

In  Aug.  l»or,  the  Qu  "Appeiie  Long  Lake  <v  Saskatchewan  int.  <*  steam- 
boat Co.,  Reglna  to  Prince  Albert,  2  u>  miles,  was  acquired,  the  £3,809,140 
outstanding  bonds  being  offered  £107  per  £100  bond  In  4%  debenture  stock 
guaranteed,  prin.  and  Int..  by  Canadian  Northern  Ry.,  and  the  e278,00fl 
certificates  for  unpaid  Interest  £30  i>er  £100  in  the  debenture  stock.  Road 
operated  under  leasi   slm      I    i      1007.     See  V.  88,  p.  214,  324,  888,  1080. 

In  Dec.  litor,  i lie  same  Intere  i  acquired  51  ",'.  of  the  10,000,000  stock  of 
the  Quebec  &  Lake  St.  John  Ry.,  Quebec  to  Roberval,  on  Lake  St.  John, 
189  miles,  with  branch  from  Chambord  to  Chlcoutlml,  51  miles,  and  one 
nearlng  completion  from  Riviere  a  Pit  ■  St.  Tlte,  40  miles.      V.  83, 

p.  1848,  1410;  V.  84    p.  1  181. 

ORGANIZATION. — William  Mackenzie  of  Toronto.  Senator  George  A. 
Oox   and   the  Canadian    Bank  of  Commerce  nre   backing  the  enMrpi 

The  Manitoba  lines  of  the  Northern  Pacific  ]ly.,  3.r>l  miles,  are  sublet 
from  the  Provincial  Government  for  999  years  from  May  30  1901  at  $210,000 
annually  for  first  10  years,  then  $225,000  for  10  years,  then  $275,000  for 
10  years,  and  thereafter  $300,000.  with  option  of  purchase  for  $7,000,000. 
Manitoba  Government  has  option  to  purchase  entire  property  In  1929. 
See  below  and  V.  72.  p.  437:    V.  73,  p.  615. 

LAND  GRANT. — Of  the  entire  land  grant.  2.455.466  acres,  about 
363.000  are  held  for  account  of  Manitoba  Government  In  connection  with 
guaranties,  533, noo  for  account  of  Dominion  Government  as  security  for  a 


mail  contract  subsidy,  the  remaining  1 ,500,000  to  be  sold  from  time  to  time 
through  a  selling  agency;  V.  76,  p.  1083.  See  V.  75.  p.  183,549;  V.  81, p.  263. 

STOCK. — June  30  1906,  authorized,  $30,750,000:    par,  $100;    all  paid 

BONDS. — On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  first  mortgage  bonds,  guaranteed  principal  and  Interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage  bonds, 
unguaranteed,  $2,000  per  mile.     See  V.  75,  p.  1353;    V.  71,  p.  235. 

In  July  1903  Canadian  Government  guaranteed  50-year  first  mortgage  3  % 
debenture  stock,  at  $13,000  per  mile,  for  the  construction  of  620  miles  from 
Grandview  to  Edmonton  and  100  miles  from  Prince  Albert  easterly.  V.  80. 
p.  1234; V.  76,  p.  1299. 

In  Dec.  1904,  $4,866,666  (£1,000,000)  first  consolidated  mortgage  deben- 
tures on  Manitoba  lines,  guaranteed,  principal  and  Interest,  by  Government 
of  Manitoba,  were  sold,  being  part  of  an  authorized  Issue  at  $10,000  per 
mile.  V.  80,  p.  116:  V.  78,  p.  1274:  V.  79,  p.  2794;  V.  81.  p.  1607.  In 
March  1906  £577,500  additional  was  listed  In  London.  V.  82,  p.  568.  In 
March  1906  branch  line  bonds  were  offered  the  option  of  exchange  for  1st 
consol.  deb.  4s.     V.  82,  p.  691. 

In  Jan.  1905  the  Manitoba  Government  was  asked  to  guarantee  $2,890,000 
additional  bonds,  viz.:  $1,000,000  for  Winnipeg  terminals,  a  line  to  Oak 
Point  on  Lake  Manitoba  and  bridge  over  Asslnlbolne  River  and  $1,890,000 
for  189  miles  of  branches.     V.  80,  p.  710. 

The  Ontario  Division  4^s  (see  V.  72,  p.  338,  437)  were  mostly  In  1902 
exchanged  for  4s,  guaranteed,  principal  and  Interest,  by  the  Government  of 
Manitoba.     V.  74.  p.  882;    V.  75,  p.   1398:    V.  71,  p.   235. 

In  1903-1905  £2,240,000  perpetual  consolidated  debenture  stock  was  Issued 
to  acquire  securities  of  controlled  properties.  V.  76,  p.  1247:  V.  77,  p.  87; 
V.  80,  p.  996:  V.  81,  p.  609.  As  to  Imperial  Rolling  Stock  5s  of  1902,  see 
V.  75,  p.  1353:  Of  1903,  V.  77,  p.  1746,  1873;  of  1904.  V.  79,  p.  1641;  of  1906 
V.  82,  p.  1267;  V.  84,  p.  506.  See  also  V.  81,  p.  1550.  In  Dec.  1906  or- 
dered equipment  to  cost  $4,825,000  for  1907  delivery.      V.83,  p.  1523. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.  V.  79,  p.  2454. 
also  Canadian  Northern  Quebec  perpetual  debenture  stock.     V.  83,  p.  751. 

EARNINGS. — 11    mos., 11906-07 Gross.  $6,530,000;   net,  $1,785,100 

July  1  to  May  31.  J1905-06 Gross,    4.951,000;   net,     1.698,300 

REPORT. — Report  for  year  ending  June  30  1906  (2,482  miles)  was  In 
V.  83,  p.  1092,  showing  gross,  $5,903,755;  net,  $2,229,023;  charges,  $1.- 
509,448;  surplus,  $719,574.  In  1904-05  (1,876  miles),  gross,  $4,190,212; 
net,  $1,545,482. 

Pres..  William  Mackenzie;  V.-P..  D.  D.  Mann:  3d  V.-P.  and  Gen.  Mgr. 
D.  B.  Hanna;  Treas.,  A.  W.  Mackenzie;  Sec,  \V.  H.  Moore.  Office, 
Toronto,  Can.  Directors — Wm.  Mackenzie,  I).  D.  Mann,  '/..  A.  Lash, 
Frederick  Nicholls  and  R.  M.  Horne-Paync.      (V.  84.  p.   1247.  1427.) 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1   1906: 


Montreal  to  Vancouver 2.905 

Branches  and  auxiliaries 2  261 

Leased  lines 3,518 

Used  jointly 93 


Under  construction  July  1  1906    924 
Operated  account  of  owners.  . .     438 

Also  controlled  but  oper.  sep. — 

oMlnn.  St.  P.  &  Sault  Ste.  M.  .2.153 

aDuluth  South  Shore  &  Atlantic    593 

a  See  each  company's  statement. 
18  1881  under  charter  from  Do- 


Total  In  traffic  returns 8,777 

HISTORY,  ETC.— Incorporated  Feb. 
minion  of  Canada,  receiving  $25,000  000  In  cash  as  a  subsidy,  also  25,000,- 
000  acres  of  land,  all  to  be  lit  for  settlement.  Operates  trans- Atlantic  and 
Pacific  steamship  lines;  also  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common 
stock.  In  Feb.  1907  about  $5,000,000  preferred  stock  was  sold,  raising  total 
amount  out  to  $42,719,999.  V.  84,  p.  338,  693.  The  stockholders  voted 
March  19  1906  to  Increase  the  common  stock  to  $150,000,000.  Of  the  new 
stock,  $20,280,000  was  subscribed  for  by  stockholders  pro  rata  at  par.  in- 
creasing the  amount  outstanding  to  $121,680,000.  The  new  stock  Is 
entitled  to  dividends  for  half-year  ending  Dec.  31  1906.     V.  82,  p.  333,  691. 

DIVS. —  90-'94  '95.    96.  '97.  '98.   '99.  '00.  '01.  '02.  '03.  '04  to  Apr.  '07. 
•Com,  %\  5  yrly.   0        2^2^4^4       5^5       5       5H       6   yearly. 

Pref.  %)lssued  In  1894.     4%  yearly  (2  %  A.  &  O.) 

*  Also  1%  extra  to  be  paid  In  1907  from  Interest  on  land  sales,  viz..  H% 
Apr.  1  and  lA%  Oct.  1.      See  "General  Finances"  below  and  V.  83,  p.  817. 

BONDS.  DEBENTURE  STOCK,  GUARANTEED  BONDS.  ETC. — 

List  of  securities  held  against  consolidated  debenture  stock  In  V.  83,  p.  501. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4%,  bonds  to  be  Issued  by  the  Dul.  South  Shore  &  Atl.:  also 
4  %  interest  on  consolidated  bonds  of  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie,  and  In  1899  Interest  on  the  second  mortgage  4s  of  the  latter,  and  In 
1901  Interest  on  $1,254  000  Mineral  Range  4  %  bonds,  the  last-named  being 
all  owned  June  30  1006.  See  V,  50,  p.  874;  V.  51,  p.  239;  V.  52.  p.  608! 
V.  68,  p.  669,  770;  V.  73.  p.  556.  Owns  Dul.  S.  S.  &  Atl.  consols.  $15.- 
1 07 .000. 

St.  Lawrence  A  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999-years"  lease  at  a  rental  sufficient  to  pay  4  %  Interest  on 
bonds,  and  the  bondholders  agreement  to  accept  Interest  at  4  %  (Instead  of 
6  %  as  formerly),  and  to  refrain  from  demanding  principal  (due  11)10)  during 
continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific:  Interest  on  the  first  mortgage  bonds, 
though  not  guaranteed.  Is  paid  ovit  of  rental  under  000-year  lease  of  1890. 

The  Calgary  A  Edmonton  Ry.  debenture  stock  Is  guaranteed  interest  at 
4%  under  new  lease  of  1903.     V.  76,  p.  435:    V.  77.  p.  888. 

The  Lindsay  Bobcaygcon  &  Pontypool  Ry.  bonds  arc  Issued  under  a 
99-year  lease  covering  the  Interest.     V.  77.  p.  1225:    V.  79    p.  C085. 

in  1006  proposed  to  guarantee  Toronto  Union  station  Co.  bonds,     v.  82. 
In  Nov.  1900  it  was  proposed  to  apply  tor  authority  to  issue  not 

exceeding  $35,000  debenture  stock  per  mile  on  I  lie  I'm  onto  Sudbury  branch, 
229  miles.      V.  83,  p.  II 

Car  trusts  outstanding  June  30  1006  $2,579,366. 

LANDS— Lands  unsold  June  30  1906  were  0,001  .733  acres  of  Canadian 
Pacific  grant  and  237.545  acres  of  Manitoba  South  Western  giant.  108.697 
Great  North-West  Central  grant,  3.4119.378  British  Columbia  Southern  and 
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Canadian  pat  (Concluded)  —  IstM  onAlgomaBr g  c'Ar 

olldated  perpetual  debentun  stock     

SeeurltUi  of  Principal  Leased,  it,..  Linee. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  lilt    gu.,  gold 

Atlantic  ,v  Northwest  -1st  mortgage  gold  guar  cai 
St  Lawrence  a  Ottawa-  ilr-t  mortgage  gold  < 
Ontario  a  Quebec  stock  guaranteed  Id  perpetuity 
Ontario  a  Quebec  deben  Interest  guar  in  perpetuity 
Toronto  Ores  a  Bruce  1st  m  gold, Interest  as  rental 
New  Brunswick  Ry  1st  m  gold  int  from  rental.. ..o* 
Perpetual  conaol  debenture  stock.  Interest  guar 
Calgary  a  Edmonton  deb  stock  gold  Interest  b 

Branch  line  bonds  11,040,000  c>\\  ned  by  Can,  Pac.j 

Lindsay  I)obca\  g  A   I'oiitvpool   1st    M  $700,000  cold 

Minn  St  1'  A  Sault  Ste  Marie  and  lluluth  So  Shore  & 

Cane  Belt  — 1st  M  $8,000,000  red'able  after  5  yrs  gold. 

Carolina  Central  —  Bonds — See  Seaboard  Air  Line  H>  . 

Carolina   A    Icnncsscc   Southern — Sec  Southern   Ry. 

Carthage  A    Adlr—  1st  M  $1 ,000.0110  gold  gu.Un.c'Ar 

Carthage  Water  fit  Sack  Har — 1st  M  gold  guar  pAI  end 

Catasauqua  A  Fogelsvillc — First  mortgage  g._  PeP.c* 

Catawlssa — Prcf  stocks  5  %  guar  P  A  R  Ry.    See  test 

First  consol   mortgage  $2,215,000  gold._.PePc# 

Caisklll    Mtn.— 1st    M,  ($2,000  not  ext.  from  1905)  .. 

First  Income  bonds 

Cayuga   A   Susquehanna —Stock  9%  rental  D  L  A  W 

Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chlcag 

Central  Branch — Cent  Branch  U  P  1st  M  gold-.Un.c* 

Central  Branch  first  mortgage  guaranteed  gold.. Me 

Central  of  Georgia  Ry  1st  M  $7,000,000  gold..  .  Q.c*  Ar 

Consolidated  mortgage  $18,500,000  gold.-Me.c*  Ar 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  gold,  a  c* 

Macon  &  Nor  Dlv  1st  M  $840,000  gold MBa.c* 

Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m.-S.c* 
Mid  Georgia  &  Atl  Dlv  1st  M  $9,000  p  m  cur._G.c' 
Eatont  Branch  1st  M  not  guar  by  Cent  Ga  gold.. 
Chattanooga  Dlv  purch  money  M  $2,400,000  g..S.c* 
Chattanooga  Rome  &  So  1st  M  $500,000  gold.  U.c* 
Upper  Cahaba  purchase  money  M  gold  red  102  4  --N 
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1883 
1884 
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1892 
1891 
1898 

189"8 
1885 
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k  Isfan 
1898 
1899 
1895 
1895 
1895 
1895 
1901 
1897 
1896 
1901 
1897 
1905 


Size,  or 
Pat 

Value. 


£100  Ac 
£1  Ac 

$1,000 

£1(10  Ac 

£50  Ac 

£100 

£1 

£100 

£101/ 

£1 


$1,000 

1,000 

eestatem 

1,000 


1,000 
1,000 
1.000 

so 

1,000 
1,000 

100  Ac 
30 

A  Pad 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1  000 
1,000 
500 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$3,650,000 
101,810,411 

$2,844,000 

£1,380.000 

£200.000 

£2,000,000 
£4.007,881 

£719,000 

£630.000 

£904.533 

£1.121.700 

$1,040,000 

500,000 

cnts  of  thos 

750,000 


1,100.000 

300,000 

135,000 

3,200,000 

2,215.000 

39.000 

238.000 

589,110 

flc  Ry  and 

2.500,000 

3,459,000 

7,000,000 

17.200,000 

1,000.000 

840.000 

462,000 

413,000 

168,000 

2,057,000 

343,000 

540,000 


IN  THRUST  OR  DIVIDES ItS. 


Rate 

% 


5  g 

4 


5  g  J 

5  g  J 
(6)   4  J 

6  J 
5  J 

4  g  J 

5  g  F 
4  J 
4  g  J  3 
4  J 

4  g  I 
ecompau  les 

5  g  J 


Wtu  u 
Payable. 


Where  Payable .  and  by 
U  horn 


Bonds — /Jrlnct- 

pal.   When  Due. 

Stocks— Last 

DUUlend. 


J      A  J   Baring  Bros  A  Co.  Lond.  July    1    1937 

J      A  J  Company's  Office,  bond.    Irredeemable. 

A  D  London  A  ;u  Pine  St. N\  June  1    1934 

A  J  Baring  Bros  A  Co,  Lond.  Jan     1    1937 

A  I)  16  '  an    Pac   Office.    London  See  text. 

A  1)  Montreal  and  London.         Iuneia07  3% 

A  D  Morton.  Rose.  London.       Irredeemable. 

A  J   Toronto  and  London.        July  26  2882 

A  A  London  Aug    1    1934 

A  J  do  do  Irredeemable. 

A  .1  Can  Pac  Office,  London.     8002 

A  J  Can  Pac  Office,  Montreal    1955 

A  J  Bank  of  Montreal,  Torou.  July    1    2002 


4  g 

5  g 
4  g 
5 

4  g 

5 

6 
See  text 
Rock    Isl 

4  g 

4  g 

5  g 
5g 
5  g 
5  g 
5  g 

5  cur 
5  g 

4g 
5  g 
4  g 


A     D  New  York  or  St  Louis        June  1    1921 


do 


D  Grand  Cent  Station,  N  Y.  Dec 

J 

J 
N 
O 
A 


1  1981 
July  1  1931 
July  1  1928 
Mav  18  1907  2H 
April  1  1948 
Aug     1    1915 


J       A      J 

and  Co. 
J      A    D 
A 

A 
A 
A 
A 
A 
A 
A 
A 
A 
A 


do 
Philadelphia,  Pa. 
Company's  Office.  Phlla 

do  do 

Tan  Nat  Bk.Catsklll.N  V 

5.8281% paid  In  Sept. '061  Aug    1  1915 
52  Wall  Street, New  York  July  1907  4H% 

Mercantile  Trust  Co.N  Y  June  1  1948 

do  do  Feb    1  1919 

Guaranty  Trust  Co,  N  Y  Nov    1  1945 

do  do  Nov    1  1945 

do  do  Jan     1  1946 

do  do  Jan     1  1946 

do  do  Dec     1  1945 

do  do  Jan     1  1947 

Savannah,  Ga.  June  1  1926 

Guaranty  Trust  Co,  N  Y  June  1  1951 

Union  Trust  Co,  N  Y  July   1  1947 

Guaranty  Trust  Co.  N  YiFeb  '08  Aug   28 


125,997  acres  of  Columbia  and  Kootenay  grant;  total,  13,473,350  acres. 
In  addition  there  will  be  acquired  through  the  Columbia  A  Western  Ry. 
about  2,500,000  acres.  Total  sales  In  1905-06.  1,115,743  acres,  for  $6,513.- 
452.      Tax  decision,   Feb.   27   1905.   V.   80,   p.   996. 

GENERAL  FINANCES.— In  1902  stockholders  subscribed  to  $19,500.- 
000  new  common  stock  at  oar,  In  1904  to  $16,900,000  and  In  March  1906 
$20,280,000  at  par  payable  during  year.  V.  74,  p.  378;  V.  82,  p.  333,  691. 
In  Feb.  1907  about  $5,000  000  pref .  stock  was  sold.     V.  84,  p.  338. 

Stockholders  on  Oct.  3  1906  authorized  the  Issue  of  consolidated  deben- 
ture stock  at  not  over  £3,000  per  mile,  to  construct  various  branches,  ag 
gregatlng  136  miles;  also  the  lease  of  certain  lines.  V.  83,  p.  500.  817 
966.  In  Aug.  1905  double-tracking  between  Fort  William.  Ont.,  and 
Winnipeg,  427  m.,  was  begun,  to  cost  about  $10,000,000.   V.  81, p. 667,  1170. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  off. 
leaving  the  lands  unencumbered;  on  June  30  1906  the  balance  due  on  ac- 
count of  land  sales  was  $16,382,000,  on  which  6%  interest  is  received.  This 
Interest  will  be  used  to  pay  extra  dividends  on  the  common  stock;  1  %  to  be 
paid  during  1907.      V.  83,  p.  817. 

EARNINGS. — 11    mos.,\1906-07. .Gross,  $65,399,812;   net,  $22,888,202 
July  1  to  May  31.  J1905-06.. Gross,     56,192,407;   net,     21,035,263 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meet  ng  Is 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for 
1905-06  In  full  was  in  V.  83,  p.  489,500.      See  also  editorial,  p.  466. 

1905-06.  1904-05.  1903-04. 

Miles  operated  end  of  year 8,777  8,568  8,332 

Passenger  earnings... $16,041,616   $13,583,052        $12,418,419 

Freight    39.512,973     31,725,290  29.235,821 

Mall,  express  and  miscellaneous 6,115,169       5,173,540  4,814,892 


Total  earnings $61,669,758   $50,481,882        $46,469,132 

Net  earnings $22,973,312   $15,475,088        $14,213,105 

Interest  received 1,969,447       1,584,664  1,691,269 

$24,942,759    $17,059,752 
Fixed  Charges $8,350,545      $7,954,066 

For  steamships,  Ac 580,000  230,000 

Dividends  on  common  stock (6)6,084,000  (6)5,577,000 

Dividends  on  preferred  stock (4)1,660,133  (4)1,514,133 


$15,904,374 

$7,586,097 

230,000 

(6)5,070,000 

(4)1,352,073 

Balance,  surplus $8,268,082      $1,784,553  $1,666,204 

—V.  83,  p.  489,  500,  817,  890,  966,  1098;  V.  84,  p.  338,  390.  693 

CANE  BELT  RR. — Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood, 
9  miles.  The  Lincoln  Trust  Co.  of  St.  Louis  is  the  mortgage  trustee. 
Bonds  are  Issuable  at  $15,000  per  mile,  but  all  bonds  above  the  $750,000 
now  outstanding  will  be  In  subordination  to  the  Hen  of  the  latter  on  the 

Present  mileage.  V.  77,  p.  2338.  Stock,  $100,000,  all  acquired  In  Nov. 
903  by  Atchison  Topeka  A  Santa  Fe,  which  leases  the  road  for  50  years 
from  July  1905.  V.  77.  p.  2097.  Year  ending  June  30  1905,  gross, 
$223,810;     net.   $47,611.— (V.   77,   p.    2338.) 

CAROLINA    &    NORTHWESTERN    RY.— Owns    standard-gauge    road 
Chester.  S.  C.to  Lenoir,  N.  C,  110  m.  Controls  Caldwell  A  Northern  Lenoir 
to  Edgemont.  N.  C.  25  m.  Reorg.  In  1897  of  Chester  A  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized. $1,000,000  each  of  com.  and  4%  non-cum  pref.;  outstanding,  July 
1905,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) ,  $1 .500.000  were 
used  to  retire  all  underlying  bonds  and  $1 .000  000  are  applicable  to  exten- 
sions, new  equipment,  Ac.  Year  1905-06  (110m.),  gross,  $326,821;  net, 
$133,071;  total  deductions,  $84,093;  bal.,  sur.,  $48,978.  Pres.,  Wm.  A. 
Barber,  5  Nassau  St.,  N.  Y. — (V.  77,  p.  348.) 

CARTHAGE  A  ADIRONDACK  R Y.— (See  Maps  N.  Y.  Central.)—  Owns 
from  Carthage  to  Newton  Falls,  N.  Y..  46  m.  The  entire  stock,  $500,000,  Is 
owned  by  the  N.  Y.  Central  RR.,  which  In  May  1893  leased  the  property  In 
perpetuity  and  guaranteed  Its  $1 ,600,000  bonds,  of  which  $500,000  were  for 
extensions.  Ac. — (V.  57.  p.  218.) 

CARTHAGE  WATERTOWN  A  SACKETT'S  HARBOR  RR.— (See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y..  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  A  O.  for  37  H  %  of  gross  earnings  Rental  In 
cal.  year  1906,  $42,734.     Cap.  stock,  $465,845  common  and  $21 ,500  pref. 

CATASAUQUA  &  FOOELSV1LLE  RR.— Road  from  Catasauqua,  Pa  .to 
Rlttenhouse  Gap,  Pa.,  29.5  m.  Opened  In  1857;  In  1890  the  Phlla.  A  Read, 
acquired  control  through  ownership  of  a  majority  of  the  capital  stock  of 
$426,900  (par,  $25).  Of  the  stock  $254,125  Is  owned  by  Reading  Co..  $251,- 
826  being  deposited  as  part  security  for  Read.  gen.  mort.  of  1897.     DIvs. 

yald  In  1903-04.  7%:  In  1904-05,  8%;  In  1905-06,  8%.  For  year  ending 
une  30  1906,  gross.  $136,814;  net,  $76,929;  deductions,  $32,839;  dividends, 
$34,152;  bal..  sur.,  $9,938.— (V.  81.  p.  1492.) 

CATAWISSA  RR. — Owns  from  Tamanend.  Pa.  to  Newberry  Jet.,  Pa.. 
88  m.,  and  branches,  6  m.  Re-leased  Dec.  1  1896  for  999  years  to  Phlla.  & 
Read.  Railway.  Rental.  Int.  on  bonds,  5  %  dividends  on  pref  stock,  all  taxes 
and  $8 ,000  for  organization  expenses.  See  also  V.  63 ,  p.  969 .1116.  Of  the 
pref.  stocks,  In  1906  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred   and  common  was  $1,159,500;  par   $50. — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow  gauge  road  from  Catsklll, 
np  the  Catsklll  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR.. 
Cairo  Jet.  to  Cairo  N.  Y..  4  m.;  total,  20  miles.  Stock,  $89,000.  There  are 
also  second  incomes  tor  $15,600.  6  %.  First  incomes  have  one  vote  for  each 
$100.  Dlv.  on  1st  Incomes.  5.8281  % ,  paid  Sept.  1906,  the  first  since  1897. 
V.  83,  p.  817.  EARNINGS. — Year  ending  June  30  1906,  gross,  $75,303; 
net,  $29,257;  Interest.  Ac.  $16,205.— (V.  83,  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR. — Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  A  Western  at  a  rental  of  $54,600  a  year.  DIvs.  paid 
are  9  %  yearly,  with  an  occasional  extra  amount:  In  1904  9  M  %  was  paid. 

CENTRAL  BRANCH  RY  —(See  Map  Missouri  Pacific.)—  Owns  Lenora 
to  Atchison    Kan.,  293  m.;  Jamestown  to  Burr  Oak,  Kan..  33  m.;  branches. 


62  m.  Stock,  $7,585,000.  Dividend,  14%  ,  paid  In  year  1905-06.  The 
$3,459,000  1st  4s  of  1899  are  guaranteed,  prln.  and  Int.,  by  the  Mo.  Pac. 
(see  V.  68,  p.  329).  Form  of  guaranty,  V.  70.  p.  279.  For  year  ending 
June  30  1906,  gross,  $1,876,944;  net,  $793,739:  other  receipts,  $7,669;  In- 
terest, $238,360;  taxes,  $108,511;  Improvements,  $11,592;  balance,  surplus, 
$442.945.— (V.  73.  p.  31.) 


CENTRAL  OF  GEORGIA  RY.— (See  Map.)—  System  Includes: 


Lines  owned  in  fee.  Miles 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Blrm'gham,  Ala.  . .  .156 

Columbus  to  Amerlcus 62 

Montgomery  to  Eufaula,  Ala.  ...    80 

Columbus  to  Greenville.  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin.  Ga.,  to  Chat.,  Tcnn.    Ac.  198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesvllle  to  Thomaston 16 (Also 


Miles. 


Lines  leased — (see  these  cos.) 

Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus.  .      ..  71 

Smlthvllle  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta   A  Savannah  RR. — 

MUlen  to  Augusta S3 

Chattahoochee  A  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage    1 

Total  oper.  Nov.  1906 1,914 


Meldrlm   to   Lyons.   58   miles 
(leased  to  Geo.    A  Ala.   Ry. — 
Seaboard  Air  Line  sys.) 
Ocean  Steamship  Co.,  estimated 
equivalent  of 300 


Lyerly    Branch 9 

Upper  Cahaba  branch 10 

Greenville  to  Raymond 24 

Total  owned  (and  oper.).  .  .  .1.410 

Extension  from  Greenville  to  Raymond,  Ga.,  under  charter  of  Green- 
ville A  Newnan  Ry.,  24  m.,  was  opened  Feb.  1907;  the  line  from  Colum- 
bus to  Greenville,  49  m.,  being  made  standard  gauge;  a  10  4-mlle  branch 
from  near  Leeds,  Ala.,  to  coal  fields  was  opened  Julv  1  1906.  V.  80.  p 
2457;  V.  81,  p.  210.  The  Georgia  Central  A  Gulf  Ry.  was  Incorporated 
on  June  30  1906  to  build  from  Albany,  Ga.,  to  Apalachlcola.  157  miles,  af- 
fording a  line  from  Atlanta  via  Macon  to  the  Gulf  of  Mexico. — V.  83,  p.  95. 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  A  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
in  V.  60,  p.  1008,  and  V   61,  p.  68. 

In  June  1907  the  stock,  which  was  held  by  the  Richmond  Terminal  re- 
organization committee  since  1896  was  sold  to  Oaklelgh  Thome  and  Marsden 
J.  Perry,  who  In  case  of  re-sale  within  two  years  will  retain  voting  control 
during  that  time  on  at  least  60%  of  the  Issue.     V.  84,  p.  1550. 

STOCK. — $5,000,000;    see  ORGANIZATION  above.  ■■ 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  MUledge- 
vllle  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  stock  of  Ocean  Steamship  Co  of  Savannah. 
No  dlv.  was  paid  on  Ocean  Steamship  stock  in  1906.     V.  83,  p.  384. 

Application  for  listing  firsts  and  consols.  In  V.  63,  p.  1160. 

The  consol.  mort.  (see  abstract  V.  61,  p.  873;  also  V.  63.  p.  1160;  V.  83,  p, 
1347)  Is  a  first  Hen  upon  600  m.  (Including  former  Mont.  A  Eufala  RR.,Sav. 
A  Western  and  Sav.  A  Atl.);  also  on  the  leases  of  the  South  Western  and 
Augusta  A  Savannah  roads  and  the  stock  of  New  England  A  Savannah 
Steamship  Co..  and  a  second  lien  upon  the  main  line,  Its  equipment.  Ac. 
and  also  on  the  Macon  A  Northern,  Mobile  A  GIrard.  and  other  divisions. 
It  also  covers  all  leaseholds,  securities  Ac.  It  may  be  Increased  to  $18,500.- 
000,  at  not  more  than  $500,000  yearly  for  betterments  and  equipment. 

Macon  A  Northern  Division  bonds  are  also  direct  obligations  of  the  Cen- 
tral Ry.,  with  first  Hen  from  Macon  Jet.  to  Athens,  Ga..  102  miles. 

Middle  Georgia  A  Atlantic  Division  bonds  are  Issued  at  $9,000  per  mile, 
of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained  by  Cent,  of 
Ga.  for  betterments:  subject  to  the  Eatonton  Branch  bonds,  $168,000  on  21 
miles,  the  firsts  of  1897  cover  the  65  miles  of  M.  Ga.  A  At.  Division. — (V.  85, 
p.  823;  V.  64,  D.  180:  V.  65,  p-    324.) 

Collateral  trust  mortgage  abstract  was  In  V.  45.  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 
nooga Rome  A  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga.  Tenn.,  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches.  In  all  164 
miles,  subject  to  $343,000  old  5s.  for  which  a  like  amount  of  bonds  Is  re- 
served.   V.  72    p.  1134;  V.  78,  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama    V.  81,  p.  920.  1099. 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover  the 
main  line  and  the  former  Savannah  A  Western,  Columbus  A  Rome.  Mont- 
gomery A  Eufaula.  Mobile  A  GIrard,  Macon  A  Northern  and  Savannah  81 
Atlantic  and  other  railroads,  and  their  equipment  Ac:  also  all  leaseholds, 
securities  and  equities  of  properties  acquired  by  the  new  company  They  are 
non-cumulative  and  bear  Interest  not  exceeding  5  %  In  any  one  fiscal  year, 
but  payable  only  out  of  net  earnings  as  declared  and  secured  by  the  deed  of 
trust.  In  Oct.  1905  It  was  arranged  to  attach  coupons  to  Income  bonds. 
V.  81.  p    674.  1174 

'96.  "97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06 

142*2    2   3*5    3    5    5    S    S 

000000002S5 

00000000055 


Dividends — 
On  1st  pref.  Incomes. 
On  2d  pref.  Incomes. 
On  3d  pref.  lncomes. 


LATEST   EARNINGS. 11906-07.. Gross,  $11,296,848; 
July  1  to  May  31.)  1905-06. .Gross.    10,546,861; 


1 1  mos. 

ANNUAL  REPORT.— 
383,432. 

Years  ending  June  30 — 
Gross  earnings.. 


net, 
net 


$2,497,416 
2,959.375 


Report  for  1905-06  at  length  In  V.  83,  p.  377 


1906. 


1905. 


$11,396,123   $10,135,055 


Total  operating  expenses 7.882,218 

Taxes 352,995 


7,091,527 
326,439 


1904. 
$9,396,931 
6,864.509 
322.877 


Net  earnings  from  operation $3,160,910 

Other  sources 274 .621 


$2,717,088      $2,209,545 
248,364  220.661 


Total  net  Income 


$3,435,531      $2,965,453      $2,430,206 


July,  1907. 
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RAILROADS. 


For  explanation  of  column  headings.  Ac,  see  note* 
on  first  page  of  tablet. 

Ccn«ofOaky(Conrl) — GrcenvANew  IstM  g  redlo2  H  N 

1st  pref  Incomes)  Interest   up   to   5% Mp 

2d       do       do     |     gold  If  earned Ce 

3d       do       do     I      non-cumulative Mb 

Central  RR  A  Bk  coll  tr  bonds  gold  red  at  110. Ce.c* 

Equipment  trust  notes  A  pi  30  1007 

Locomotive  A  car  trusts  payable  $131,000  s-an.-c 

Equip  trust  ser  H  $51,000  s-a  (V  82  p  217) 

Equip  trust  series  I  SI  15.000  s.-a  (V  83.  p  751)  ..OP 

do         do       series  K  138,000  seral-an 

Guaranteed ,  Ac.  securities. 
Ocean  SS  Co  first  mortgage  gold  guaranteed. -Ce.c 
Steamship  bonds  g  ass'd  by  O  SS  Co  {69.000  due  s-a 

Ocean  SS  Co  equipment  trusts 

Augusta  A  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  A  Gulf  stock 

First  M  gold  J2. 000 .000  Int  rental  8  f  red  at  102  M 
Cent  Indiana — 1st  M  {4.000,000  guar  pAl  end. Ce.c*  &r 
Central  New  Eng— 1st  M  $1,250,000  call  105..FP.C* 

General  M  5%  Incomes  $7.250.000 FP.r 

Dutchess  County  RR — 1st  M  gold  guar Mc.c* 

Central  Ohio — See  Baltimore  A  Ohio. 
Central    Pacific — 

1st  ref  M  $100,000,000  gold  guar  p  A  1  end. -Ce.c*  Ar 

3^8  $25,000,000  gold  guar  p  A  lend Us.CAr 

Mortgage  on  Lucln  cut-off  text d.c'ccr 

Notes  for  U  S  debt  due  $2,940,635  half-yearly 

Central  RR  of  N  J — Stock  ($30,000,000  authorized)  .. 

i  Convertible  debentures  convert  Into  stock  till  1907 

Cent  RR  of  N  J  gen  M  for  $50,000,000  gold.Ce.cAr 

do  do  registered 

Equipment  mortgage  Series  A  A  B  $420,000  due  yrly 

do         do         Series  C  $350,000  due  yearly 

do         do         Ser  D  $150,000  y'rly  (V81,p  1847) 
Guaranteed  Bonds — 
Leh  A  Wllkesb  Coal  con  M  guar  p  A  1  ext  In  1900 

5s  of  1912  s  f  not  guar  (not  drawn) FP.c 

a  Of  the  balance,  $11,763,000  Is  retained  as  coll.  for 


Miles 
Bead. 

24 


53 
333 

"91 

117 
58 
58 

12 


1,349 

1,349 

103 


All 
All 


notes 


Date 
of 

lionds. 


1905 
1895 
1895 

1895 
1887 
00-1-5 
02-3-5 
1906 
1'iiir, 
1907 

1890 
03-'04 


1900 
1903 
1899 
1899 
1890 


1899 
1899 
1904 
1899 

188*3 
1887 
1887 
'99 -'02 
1903 
1905 

1875 

1888 

by    U. 


Size .  or 

l'ur 
Value. 


1. 000 
1.000 
l  ,000 
1,000 
1.000 


1,000 
1.000 

1  .000 
1.000 

1.000 


100 
100 
100 
1 .000 
1 .000 
1.000 
1 .000 
1.000 


500   etc 

500    Ac 

1,000   Ac 


100 
1,000 
500  Ac\ 
500  AcJ 
1,000 
1.000 
1,000 

1.000 

1.000 

S.  Gove 


Amount 
Outstanding 


$555,000 
4,000.000 
7.000,000 
4.000,000 
4,880.000 

127,948 
1,005.000 

867.000 
1. 833,000 

760,000 

1.000.000 
579.000 

NoneJun'07 

1.022.900 

5.191.100 

436,400 

358.000 

1.500.000 

1.250.000 

7.250.000 

350,000 


a79.242 

16,743 

9,199 

11,762 

27,436 

34 

b45,091 

1.760 
2,100 
1.200 


,000 
,500 
,000 
,543 
,800 
,000 
,000 

,000 
,000 
,000 


12.175,000 
2.691,000 
rnment. 


INTEREST  OR  DIVIDENDS. 


5 
5 
5 
5  g 

4  g 
5g 

5  e 
4H   (0) 


When 
Payable. 

MAS 
Oct  1 
Oct  l 
Oct  1 

M  A  N 
Mo  A  qu 
Various 
F  &  A 
J  &  .1 
M     &      S 


4g 
3H  g 
4g 
3 
I  In  1906 
6 

r    sg 

l       5g 
4 
4 
4* 

4« 
5 
b  Tnolud 


k 

a 
& 

tc 

A 

Oct  1 
J      A    D 


F     &     A 

J      &     D 
A     A     O 


Q— F 
M     A     N 
J      &      J 

Q— J 
Various 
Various 
M     A      S 

Q— M 
MAN 

es  $1  .167 


Where  Payable,  and  by 
Whom. 


■  y   Trust  Co,  N  Y 
Guar  Tr  Co.  N   V  or  Sav 

do  do 

do  do 

Guaranty  Trust  Co.  N  V 

do  do 

Blair  &  Co,  N  Y 

do  do 

Koum/e  Bros,  N  Y 

do  do 

Guaranty  Trust  Co,  N  Y 
Blair  A  Co.  N  Y 


Savannah,  Ga 
Savannah  and  Macon 
Savannah,  Ga. 
Citizens'  Bk.Savan'h,  Ga 
Central  Trust  Co.  N  Y 
Fid  I  T  A  S  D  Co.  Phlla 
Yearly  If  earned 
Fid  I  T  A  S  D  Co,  Phlla 


120  Broadway.  N  Y 
do  do 

New   York 


Aug    1   1949 
Aug    1    1929 
Oct      1    1954 
Auir  '07-Feb  '09 
Office  143  Liberty  St.  NY  Aug  1   1907  2  % 


Bonds — Princi- 
pal.  When  l)U4. 
Stocks— Last 
UltUUnd. 


Sep  '07-Sep  "2» 
Nov  1  1945 
Nov  1  1945 
Nov  1  1945 
Mayl  1937 
To  Sep  1910 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Men    1    1917 

•luly    1    1920 
To  July  1911 
1907-1916 
July  1907  2M  % 
July  1907  2H  % 
July  1    1907   ZY, 
July    1    1930 
May    1    1953 
Feb     1    1919 


Feb     1 

June  1 


1949 
1940 


Liberty  Nat  Bank,  N 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

.000   In   treasury  July  19 


May    1    1908 
July   1    1987 
July    1    1987 
1908    to   1912 
To  April  1913 
To  March   1915 

June  1  1910 
Nov  1  1912 
06. 


Years  ending  June  30 —  1906. 

Interest  on  funded  debt- $1,672,580 

Rentals  and  miscellaneous 512,280 

Dividend  on  1st  Incomes (5)200,000 

Dividend  on  2d  Incomes (5)350,000 

Dividend  on  3d  Incomes (5)  200 ,000 


1905. 
$1,672,044 
438.892 
(5)200.000 
(5)350,000 
(5)200,000 


1904. 

$1,666,299 

425.441 

(5)200,000 

(2)140,000 


Balance  for  year sur$500,671   sur$104,517  def     $1,533 

OFFICERS.— Pres.    J.  F.  Hanson,  Macon.  Ga.— (V.  85,  p.  159.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil.  Ind.,  127  m..  of  which  10 
JS.  trackage.  V.  76,  p.  653.  Controlled  by  Cleve.  Clncln.  Chic.  A  St.  L.  and 
Penn.  RR.  Interests.  Bonds  guaranteed  by  Cleve.  Cln.  Chic.  A  St.  L.,  are 
limited  to  $20,000  per  mile;  outstanding,  $1,500,000.  (V.  77,  p.  517,  2279; 
V.  78,  p.  1906,  1961.)  Stock  authorized,  $120,000.  Calendar  year  1906, 
gross,  $161,788;  def.  under  oper.  exp.,  $33,970.      In  1905,  gross,  $167,518. 

Pres..  Joseph  Robinson.— (V.  77.  p.  2279;  V.  78.  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsie  by  Its  own  bridge,  to  Sllvernalls.  58  m., 
and  leases  and  controls  Hartford  A  Conn.  Western  RR..  Hartford  to  Rhlne- 
c.llff,  109  m.;  Poughkeepsie  to  Boston  Corners,  40  m.  (acquired  June  1907); 
Tariffvllle,  Conn.,  to  Springtleld,  Mass.,  18  m.;  Poughkeepsie  to  Hopewell 
Jet.,  12  m.:  Dutchess  Jet.,  N.  Y.,  to  Millerton,  N.  Y.,  59  m.;  total.  296  m. 
V.  72.  p.   1273;  V.  73.  p.  337;  V.  76,  p.  435;  V.  84.  p.   1427. 

ORGANIZATION. — In  June  1907  the  Newburg  Dutchess  A  Conn., 
Dutchess  County  RR  ,  Poughkeepsie  Bridge  RR.  and  Poughkeepsie  A 
Eastern  were  merged.  V.  84,  p.  1550.  In  Feb.  1904  the  New  York  New 
Haven  A  Hartford  RR.  acquired  $2,963,300  common  and  $2,696,100  pre 
ferred  stock  and  $5,904,000  of  the  $7,250,000  Income  bonds;  V.  78.  p.  701, 
768.  In  Feb.  1907  a  committee  (with  Empire  Trust  Co.,  N.  Y.,  as  deposi- 
tary) requested  deposits  of  general  mortgage  bonds  and  stock  not  owned 
by  New  Haven  road,  the  same  to  be  returned  if  not  sold  by  Aug.  14  1908. 
V.  84,  p.  449,  693,  1550.      Owns  $1,390,000  Hartford  A  Conn.  Western  stk. 

In  June  1907  steps  were  being  taken  to  merge  the  road  with  the  New  York 
N.  H.  A  Hartford,  the  latter,  it  Is  stated,  offering  to  exchange  the  Issue  for 
Its  own  4%  fixed  Interest  bonds,  having  the  same  security.  V.  84,  p.  1487; 
V.   85.  p.   159. 

STOCK. — The  stock  Is  to  be  held  In  voting  trust  for  ten  years,  or  until  4  % 
Interest  Is  paid  on  general  mort.  for  two  years.  Voting  trustees.  J.  P.  Mor- 
gan, Wm,  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker  and  CharleB 
Lanier.     Common,  $4,750,000;  pref.,  4%,  $3,750,000;  par,  $100. 

EARNINGS. — 12  mos. ending  June  30  (256  miles,  against  199  in  1904-05) : 
12  Mos. —  Gross.  Net.        Oth.  Inc.       Chges.  Balance 

1905-06     .$1,670,284      $161,744      $62,477 

1904-05     973,422  19,787        88,525 

OFFICERS. — C.  S.  Mellen  of  New  Haven,  Pres.;  A 
J.  G.  Parker.  Sec— (V.  84,  p.  1427,  1487,  1550;  V.  85 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 


$216,698  sur$7.522 
194,804  def86,491 
S.  May.  Treas.,  and 
p.  159.) 


San    Francisco,    Cal.,    to    near 
Ogden.  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal..     146 
Roseville    Junction,     Cal.,     to 
Oregon  State  Line 296 


Miles. 
Umbrla  to  Cecil 103 

Branches  to  San  Jose.  Ac ..      31 

Trackage — 
Into  Ogden,  Ac . 11 


Total 1.458 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68  p.  378.  by  which  the 
Southern  Pacific  acquired  the  entire  capital  stock  and  guaranteed  the  prin- 
cipal and  Interest  of  the  new  bond  Issues. 

STOCK.— (1)  Common  stock.  $67,275,500.  all  held  by  So.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000,  to  be 
delivered  to  So.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  So. 
Pac.  Co.  4%  collat  trust  gold  bonds;  of  which  delivered  on  completion  of 
readjustment,  $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  If  required,  for  the  payment  of  3  %  notes  to  the  United  States, 
and  thereafter  only  for  betterments  and  additions,  $3,000,000;  reserved 
to  be  delivered  for  Improvements  and  additions  at  not  over  $200,000 
yearly,  $5,000,000;  outstanding,  $13,200,000. 

BONDS. — First  refunding  M.  gold  4s,  $100,000,000.  secured  by  all  the 
railroads,  terminals  and  equipment  now  owned,  including  about  1,349 
miles  of  first  track,  Ac.  Of  the  authorized  Issue,  $11,763,000  Is  held  by 
the  United  States  as  collateral  for  3%  notes  and  $8,821,900  were  in  June 
1907  held  In  the  treasury.  See  abstract,  V.  69,  p.  808,  and  V.  70,  p.  739 
V.  78,  p.   228. 

Thlrty-vear  gold  3  \4s,  $25,2000,000,  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  ref.  mortgage,  and  also  by  deposit  with  the 
Trustees,  as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund 
of  the  Central  Pacific  Ry..  consisting  July  1  1906  of  $8,755,720  In  securi- 
ties and  $360  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the 
mortgage  dated  Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858;  also 
see  p.  851.  From  the  proceeds  of  these  sinking  funds  and  land  sales  can- 
cellation of  bonds  will  be  made  from  time  to  time;  In  Feb. 1900  $2,505,000 
3Hs  went  canceled  and  to  June  1907  $3,760,000  additional  had  been  can 
ecled,  reducing  those  outstanding  to  $16, 743, 500.      V.  70,  p.  739,  1194. 

Twenty  three-per-cent  notes,  aggregating  $58,812,714,  Issued  to  the  Gov- 
ennnent  In  settlement  of  subsidy  debt;  5  14,109,536  paid,  leaving  $11,762.- 
543  to  mature,  $2,940,630  ball-yearly  hereafter  to  Feb.  1909.  First  re- 
funding 4s  are  deposited  to  retire  them. 

To  June  1907  $9  199,000  fifty-year  4  %  guar,  bonds  on  the  Lucln  cut-off, 
Ogden  to  Lucln,  Utah,  102  m.,  forming  part  of  $10,000,000  authorized, 
was  sold.  They  are  redeemable  at  107^  on  Oct.  1  1909  or  any  Interest 
day  thereafter.     V.  79,  p.  1641.     Form  of  guaranty,  V.  80,  p.  162. 

LAND  GRANT. — Total  land  grant  was  about  12,000.000  acres,  of  which 
about  7,714.060  acres  remained  unsold  on  June  30  1906.  Sales  In  1905-06, 
11,997  acres;  cancellations,  4,007  acres.  Land  contracts  July  1  1906 — 
principal,  $274,265;  average  price  per  acre,  $1  55. 

REPORT.— In  1905-06.  gross.  $26,827,020;  net,  $10,701,682;  other  In- 
come, $716,200;  Int.,  taxes,  sinking  funds,  Ac.  $6,378,540;  bal.,  sur., 
$5,039.342.— (V.  80.  p.  162,  471,  649,  871;  V.  81,  p.  1174.) 


CENTRAL  RR.  OF  NEW  JERSEY. —  (See  Map  Reading  System.)  — 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes- 
barre  and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also 
southerly  to  the  seashore  resorts  of  New  Jersey,  Ac: 


Lines  owned  In  fee —  MUes. 

Jersey  City  to  Phllllpsburg 72 

Sundry    branches 84 

Entire  stock  owned — 
New  York  A  Long  Branch  RR.. 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon .  Ac 76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  999  years)  — 

Ogden  Mine  RR* 10 

•See  this  company. 


.\fll<-s. 

Nesquehonlng  Valley* 17 

Lehigh  A  Susquehanna,  Phllllps- 
burg to  Union  Jet..  Ac 171 

Wllkesbarre  A  Scranton* 5 

Otherllnes 8 

Trackage — 

Union  Coal  RR 10 

Allentown  Term.  (oper.  Jointly) . .      3 
Other  trackage 6 

Total  operated  July  1906 648 


There  are  263  miles  of  second  and  30  miles  of  four  tracks.    In  July  1903 
New  Jersey  Terminal  Ry.,  7  miles,  was  acquired.     V.  81.  p.  506. 

HISTORY. — Chartered  In  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Philadelphia  A  Reading.  Receivers  were  In  possession  from  Jan.  1  1887 
till  January  1888.  Reorganized  In  1887  without  foreclosure — see  plan  V. 
44,  p.  714,  716.  Concerning  coal  properties,  see  Lehigh  A  Wllkesbarre  In 
"Supp."  of  Jan.  1903  (p.  159),  and  Lehigh  Coal  A  Nav.  In  "Miscellaneous.' 
In  Jan.  1901  Reading  Co  .  acquired  $14,500,000  of  the  stock.  V.  72,  p.  86. 
136,  241.  391,  721.  On  June  30  1906  owned  $1,600,000  Lehigh  Valley 
RR.  stock.     V.  81,  p.  971. 


1902  to    Aug '07. 
8  yearly  (Q.-F.) 


DIV. — V91.  '92  t0  '94-   '95-    96-  '97-  '98-  '"•  '00-  "01- 
P.  C.J6H    7  yearly.    5J4     5     4>i     4       4       5       5 

BONDS. — For  general  mort.  abstract  see  V.  45,  p.  402. 

The  L.  A  W.  coal  mortgage  Is  for  $15,000,000;  the  bonds,  formerly  7s.  oi 
which  $12,175,000  have  been  Issued,  were  In  1900  extended  at  4  H  %  and 
guaranteed  principal  and  Interest.     See  guaranty,  V.  71.  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  A  Nav.  Co.  guarantees  $1 ,062.- 
000  Lehleh  A  Hud.  Rlv.  Ry.  Gen.  5s.  prln.  and  Int.     See  V.  67,  p.  788. 

EARNINGS. — For  11  months  ending  May  31: 

11  months —  Gross.  Net.  Charges.  Bal..  sur. 

1906-07 $24,249,172  $11,329,852  $7,340,649  $3,989,203 

1905-06 21.883,710  10,195.639  6,611,793  3.583.8-46 

Charges  In  1906-07  Include  $1,150,082  for  additions  and  Improvements, 
against  $1,470,258  the  previous  year. 

ANNUAL  REPORT.— The  report  for  1905-06  was  In  V.  83,  p 


Earnings  from —  1906. 

Merchandise $8,671,217 

Coal 7.462.065 

Passengers 3,920,552 

Express  and  mall 372.603 

Miscellaneous 96,594 


1905. 

$7,471,038 

7.885,388 

3,441,202 

353.451 

108.037 


685. 

1904. 

$6,960,722 

7,741,409 

3.280,877 

336,287 

102,657 


Total  gross  earnings  raU  lines $20,523,031  $19,259,117  $18,421,952 

Netearnlngs - $9,865,855      $9,282,626      $8,376,373 

Other  Income 1,606,565        1,566.345        1,497.265 


Total  net  Income $11,472,420   $10,848,971    $10,073,638 

Interest  on  debt $2,869,626      $2,830,200     $2,866,499 

Rentals  paid 2,386.380        2,528.305        2,406.994 

Taxes  556,710  458,041  473,951 

Renewal  funds,  Ac --      3.373,799        2,697.702        1.665,146 

Dividends (8)2,194.424  (8)2.193.704  (8)2.193.464 


Balance,  surplus $91,481  $141,016         $467,594 

—  (V.  79,  p.  1641.  2642;    V.  81,  p.  506.  971,  1241.  1847:    V.  83.  p.  685.) 

CENTRAL  RR.  OF  PENNSYLVANIA. — Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall.Pa.(Penn.  Dlv.  of  N.Y.C.A  H.  R.  RR.) ,  27  miles;  branch.  5  m. 
Currenl  nihilities  June  30  1906,  $752,734.  For  year  1905-06.  gross.  $101.- 
250;  net,  $36,293;  chgs..  $47,737;  def.,  $11,444.   Stk.,  $1,200,000;  par.  $50. 

CENTRAL  RR.  OF  SOUTH  CAROLINA. — Owns  from  Lane.  S.  O.,  to 
Sumter,  S.  C.  40.2  miles,  spurs.  Ac.  1.61  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.:  rental,  $31,000  yearly  and  taxes.  Stock. 
$170,000,  par  $50.  In  1905-06  rental  531,000;  gen.  cxp..  J:'.s.r>;  Int.,  $18,- 
000:  dlvs.    (8%).  J13.600;  bal.,  def..  $885.— (V.  64.  p.  887.) 

CENTRAL    RY   OF    SOUTH    CAROLINA— V.    82.   p.    927. 

CENTRAL  VERMONT  RY. — Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London,  Conn.,  with  branches  536  miles  In  all, 
of  which  196  miles  leased,  viz.:  New  London  A  Northern  (see  that  co.). 
157  miles;   Montvllle  Branch.  3;  West  River  RR..  36  m. 

ORGANIZATION. — Succeeded  May  1  1899.  per  amended  plan  In  V.  67, 
p.  735,  the  Central  Vermont  Railroad,  foreclosed.     V.  68.  p.  1076. 

SECURITIES,  Ac— The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3.- 
000,000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  on  the  new  firsts  up  to  30  %  of  Grand  Trunk 
gross  receipts  from  traffic  Interchanged. 

REPORT. — For  year  ending  June  30  1905.  In  V. 

Year —         Gross.  Net.         Oth.  Income. 

$686,628 


$13,840 
10.840 
Clerk  and  Treas 
p.  751,  969.  1227 


81.  p.  1488 
Charges. 
S  6  9  :>.'. »: 5 2 

673.449 
W.   H. 
V.  84. 


Bal..  stir. 

$4,516 

3,670 

Chaffee,  St 

p.  930.) 


1905-06  ..  $3,836,976 

1904-05  ..      3,557,776  666.279 

Officers. — Pres..  Charles  M.  Hays 
Albans.  Vt.— (V.  81.  p.  1488:  V.  83 

CHARLESTON    TERMINAL    CO. —  ROAD. — Owns     terminal     road 
Charleston,  S.  C,  3  miles;  double  track  laid  with  60-lb.  steel. 

Company  also  owns    14   wharves.  30  warehouses,  about  30  acres  of  la 
4  cotton  compresses.  Ac.  on  the  city's  water  front,  these  being  conne 
by  Its  own  road  with  the  other  railroads  entering  the  city.     A  reorganlza 
of  the  East  Shore  Terminal  Co.'s  RR.,  foreclosed  July  14  1903:  V.  77.  p. 
298.     Stock,   $200,000,  owned  Jointly  by  Atlantic  Coast   Line  RR. 
Southern  Ry . ,  which  agree  to  make  good  any  deficiency  In  Interest  on  b 
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for  explanation  of  column  headings,  etc..  see  notes 
on  first  page  of  tables. 


Central  RR  of  N  J      (Concluded) 

Am  Dock  A  Imp  Co  1st  M  guar  redeemable  at  1 10. c* 

N  Y  &  Lone  Branch  gen  \|  gold  I i  192,000  3s)  . -Ce 

Lehigh  A   Hud   Klv  ran  M   gold  guar  Jointly  ..Ce.c* 

Central    RR  of    Pcnnsyl  vanla—  1st   M    $1 ,200,000  ..  FP 

Central    RR   of   South   Carolina — First  mortgage  gold  c 

Cent  Ry  of   S  Car— 1st  M    $150,000  g  gu  red CP 

Central  A  Sou iheai tern  —First   M  J?. 250, 000  gold 

Central    Ver  mont— Stock    S3.000.000 

Pint  M  $12,000,000  gold  traffic  guaranteed.  AB.cAr 
Car  trusts  SIS. 000  or  $16,000  due  quarterly.. 
Car  trusts  J20.000  due  yearly  (V.  83,  p.  751).. 

Montreal  A  Province  Line  Ry  1st  M  guar  p  4  1 c 

Charleston  &  Savannah — See  Atlantic  Coast  Line  RR 
Charleston  Terminal— 1st  M  Sl.000.000  gold..S.c*Ar 
Charleston  In  Sta. —  1st  M  $400,000  g  gu(text)  Eqc*  Ar 
Charl  At  West  Car— 1st  M  gold  ($8,000  p  m)  ..Ce.c*  Ar 

Income  M  gold  non-cum  ($7,000  per  mile) a.c 

Augusta  Terminal  Ry  1st  M  gold  guar  p  A  I  end.  .Ce 
Charlotte  Monroe  &  Columbia — 1st  M  $70,000  fold.. 
Charlotte  Columbia  &    Augusta — See  Southern  Ry. 

Chartiers  — First  mortgage  $625,000  gold c* 

Chat  &  Lake  Placid — Sar  A  L  Placid  1st  M   gold  Ce.c* 

Chattahoochee  Valley — 1st  mortgage 

Con  mortgage  $110.000 AB 

Chattanooga  Stat  — 1st  M  $1 ,000.000g  gu  (text)Tac  Ar 
Chesapeake  Beach— First  mortgage  $1,000,000  g.N.c* 
Chesapeake  &  Ohio — Stock  (transfer  agt  J  P  M  &  Co) 

Mortgage  6s  gold  Series  A Ce.c* 

do  do     Series   B Ce.c* 

First  mortgage  of  1911  Peninsular  Extension  gold.c* 
Terminal  1st  M  1922  covering  8  miles  to  Phoebus  g.c* 
First  consol  mortgage  for  $30,000,000  gold. Ce.c*  Ar 
Richmond  A  All  Dlv  1st  cons  M  gold  (see  text)  .Ce.c" 
Second  cons  M  Rich  via  Lynchb  to  Clifton  F..Ce 
Craig  Valley  Branch  first  mortgage  gold..  ..Ce.c 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (fo--  $70,000,000  Ac)  gold. .Ce.c* 
c  Guaranteed  Jointly  with    Lehigh    Coal   A   Navlga 


MUes 

Dale 

of 

of 

Road. 

Bonds. 

1881 

38 

1  89  1 

1890 

1893 

40 

1881 

7 

1906 

... 

1906 

Aif" 

ioo'o 

1905 

1906 

40.6 

1900 

1903 

11)07 

340 

1896 

1896 

1897 

22 

1902 

23 

1901 

10 

1893 

10 

1896 

16^ 

1900 

11)07 

34 

1898 

1   494 

1878 

\     424 
J    74 

1881 

1881 

10 

1882 

697 

1889 

241 

1890 

241 

1890 

26 

1890 

25 

1890 

1.153 

1892 

tlon  C 

o 

Site,  or 

Par 
Value. 


Amount 
Outstanding 


11.000 

1.000 

1.000 

500    Ac 

1.000 

500 

100    Ac 

100 

1.000    Ac 

1.000 


100    etc 

1.000  Ac 
1.000  Ac 
1.000 
1,000 
1 .000 
1,000 

1,000 
1,000 


1,000 

1,000    Ac 

1,000 

100 

1,000 

1,000 

1.000 

500    Ac 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


$4,987,000 

1.891.000 

;    1.062.000 

600,000 

300.000 

150.000 

S<-e  text. 

3.000,000 

10.654.500 

481,000 

180,000 

200.000 

800,000 
250,000 

2,720.000 

2.380,000 

600,000 

70,000 

625.000 

120,000 

50.000 

60.000 

850.000 

1,000.000 

62,799,100 

2,000,000 

13,354 

2,000,000 

142,000 

25.858,000 

6,000,000 

1.000,000 

650,000 

400.000 

43,573,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 

I 'ay  able. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dltidend. 


5  J      A      J  Liberty   Nat  Bank.  N    Y  July    1    1921 

4  A  5  g  M     A      S  do  do  Sept    1    1941 

5  g  J      A      J  National   Exch   Bk.   N   Y  July    1    1920 

6  M  A  N  Fid  1  Tr  A  S  D  Co.  Phlla  May  1  1943 
6g  J  A  J  Cuyler.MorganACo,  \  Y  July  1  1921 
6  g  J  A  J  Colonial  Trust  Co.  Pitta  Jan  1  1926 
5  g  J      A      J  Lincoln  Trust  Co.  N  Y       Jan      1    1956 

$2,185.1  00  held  b  y  Grand  Trunk  Ry  of  Can  ada. 

4g  Q— F      Blair  A  Co. NY;  A  Boston  May  1     1920 

4H  Q— M       Blair    A    Co,    New    York  Sept  '07  Mar '15 

4H  (J  — F       Royal  Trust  Co.  Montreal  Aug  1908-'16 

4  g  A     A     O  Amer  L  A  Tr  Co.  Boston  Oct     1    1950 


4  g 

4  g 

5  g 
5 

5  g 


A      J  Standard  Trust  Co,  N  Y  July    1    1953 
A      J  New  York  Jan      1    19S7 

A     O  Central  Trust  Co,  N  Y      Oct     1    1946 
Oct       Guar  Tr.  N  Y.  if  earned  Oct     1    1946 
A     O  Central  Trust  Co.  N  Y       April  1    1947 
A     O  RIchT  A  S  D  Co.  Rlch.V  Oct      1    1932 


3K  g  A 
(6)  g  M 
6  J 

5  J 

4g 
5  g 


A     O 

A     N 
A      IJ 

A  Jir> 

A      J 
A      J 


Co.  ■  Office,  Plttsb'gn  Pa 
32  Nassau  Street,  N  Y 


1  In  1906     Yearly 
6  g      A     A     O 


6  g 

6  g 

6  g 

5  g 
4g 

4  g 

5  g 
5  g 


M 

A 
J 
M 
J 
J 
J 
M 


4H  gM 


Amer  L  A  Tr  Co,  Boston 

New    York 

In  default 

J  P  Morgan  A  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Oct  1  1931 
Nov  1  1913 
Dec  1  1916 
July  15  1920 
Jan  1  1957 
July  1  1923 
Nov  30  1906  1  % 
July  1  1908 
July  1  1908 
Jan  1  1911 
June  1  1922 
May  1  1939 
Jan  1  1989 
Jan  1  1989 
July  1  1940 
Marcn  1  1941 
March  1    1992 


Pres.,  Wm.   E.   Huger;    Treas.,  R.   D.   Lankford;    Sec,  Henry  Fraser. 

EARNINGS. — Gross,  year  ending  June  30  1905,  $181,493;  net.  $84,689; 
total  deductions,  $41,273;  bal..  sur.,  $43.416. —  (V.  77    p.  146.) 

CHARLESTON  UNION  STATIONCO. — Owns  passenger  station  at  Charles- 
ton, S.  C  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each  own 
one-half  the  stock  and  guarantee  the  bonds,  p.  AL.byend.     V. 84, p. 50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C.  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C  96  m.:  leased,  2  m.;  total,  341  m.  A  consolidation  Oct.  3 
1896  after  foreclosure  sale.  Entire  stock  and  portion  of  Income  bonds  were 
acquired  bv  Atlantic  Coast  Line  In  Dec.  1897.  V.  66.  p.  38,  335.  Dlv.  on 
Incomes.  2%  for  1903-04;  3%  for  1904-05. 

STOCK. — $1,200,000;  par,  $100.   See  Augusta  Term.  Ry.    V.  66,  p.  383. 

EARNINGS — For  year  ending  June  30  1906,  gross,  $1,513,159;  net, 
$282,656;  other  Income.  $21,291;  Int.  on  bonds,  $172  .000;  surplus,  $131,947. 
Pres.,  J.  B.  Cleveland:  Sec,  R.  D.  Cronly,  Petersburg,  Va. — (V.  73,  p. 1207.) 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee,  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  The  Richmond  Trust  A  Safe 
Deposit  Co  Is  mortgage  trustee.  V.  75,  p.  1030.  For  year  ending  June  30 
1906,gross,$28,608;  net,  $16,071.   Pres..  Ernest  Williams. — (V.  75,  p. 1030.) 

CHARTIERS  RY. — Owns  from  Carnegie.  Pa.,  to  Washington,  Pa.,  23  m. 
Stockholders  will  vote  Sept.  3  1907  on  acquiring  Western  Washington  and 
Meadow  Lands  A  Zedlker  RR.,  together,  8J£  miles;  V.  85,  p.  159. 
Leased  till  1971  to  Pitts.  Cin.  Chic.  A  St.  Louis;   rent  1,  net  earnings. 

Capital  stock,  $645,300  (par  $50),  Pennsylvania  Co.  owned  $333,850. 
In  Feb.  1907  the  Pitts.  Cln.  Chic.  A  St.  L.  offered  to  exchange  3  shares  of 
common  stock  ($300)  for  one  share  ($50)  of  Chartiers  stock.  V.  84.  d.  390. 
Dividends,  A.  A  O.,  since  1905,  10%. — (V.  84,  p.  390;    V.  85,  p.  159.) 

CHATEAUOAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles,  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock,  $3,450,000,  of  which  $3,000,000  is  4  %  pref.,  the  latter  all  owned 
by  D.  A  H.  V  84,  p.  50.  Leased  to  the  Delaware  A  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation,  Interest,  taxes,  mainte- 
nance, damages  dividend  on  pref.  stock,  Ac,  to  go  to  the  lessor.  The  lease 
Is  subject  to  revision  at  5-year  Intervals  after  Jan.  1  1908  on  request  of 
either  party.  V.81,  p. 613.  There  are  also  $24,000  Saranac  A  Lake  Placid 
2d  5s  due  Nov.  1   1913. —  (V.  81,  p.  613;  V.  84.  p.  50,  9.",0.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia,  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  in  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  %  on 
$436,400  stock  and  $358,000  bonds,  of  which  1  %  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5  %  on 
stock,  payable  J. -J.     See  Cent,  of  Ga.  Ry. —  (V.  77.  p.  2279;   V.  81,  p. 1722.) 

CHATTAHOOCHEE  VALLEY  RR. — West  Point,  Ga.,  to  Jester,  Ala.. 
16  H  m.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par  of  shares, 
$100.  Bonds,  see  table  above.  For  year  ending  June  30  1906,  gross, 
$35,272;     net,   $  14,080;    other  Income,   $336;    Interest  on   bonds,   $3,000. 

CHATTANOOOA  SOUTHERN  RR. — Owns  road,  completed  in  June  1891, 
from  Tennessee  State  line  to  Gadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  5  m.;  sidings  and  spurs,  lo  m.;  total  of  all  tracks, 
105  m.  Successor  to  Chattanooga  Southern  Ky..  sold  In  foreclosure  Feb.  14 
1895;  plan  in  V.  61,  p.  830.  On  April  23  1907  W,  W.  Kent  and  B.  C. 
Osbome,  81    Nassau  St.,  N.  Y.,  were  appointed  receivers.      V.  84,  p.  !)!).">. 

Year  ending  June  30  1907,  gross,  $160,452;  deficit  under  operating 
expenses,  $3,840. — (V.  84,  p.  995.) 

CHATTANOOOA  STATION  CO.— Owns  union  passenger  station  and  ap- 
proaches at  Chattanooga,  Term.,  used  by  the  Southern  Ry.,  Cent,  of  Ga., 
Alabama  Gt.  Southern  and  Cln.  N.  O.  &  Tex.  Pac,  which  each  own  one- 
fourth  of  the  stock  and  guarantee  the  bonds  Jointly  and  severally,  principal 
and  Interest,  by  endorsement. —  (V.  84,  p.  50. 

CHESAPEAKE  BEACH  RY.— Washington,  D.  C,  to  Chesapeake  Beach. 
Md.,  34  m.  In  July  1905  David  H.  Molfat  obtained  judgment  on  a  promis- 
sory note  for  $1 ,222,800.  Foreclosure  suit  begun;  Interest  alleged  In  default 
since  1901.  V.  81,  p.  263,  974.  Stock,  $1,000,000;  par,  $100.  Pres., 
W.  F.  Jones,  Denver,  Col.;  Sec,  Paul  Y.  Waters.  Office,  1416  New  York 
Ave.,    Wash.,    D.    C. —  (V.    81,    p.    263,   974.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.) — Operates  from  Newport 
News,  Va.,  and  Washington,  D.  C  to  Cincinnati,  O.,  with  branches. 


Lines  oxoncil  In  fee —  Miles. 

Old  Point  Comfort  and  Newport 
News,  via  Charlottesville  to 
Ashland.  Ky 512 

Richmond  via  Lynchburg  to  Clif- 
ton Forge,  Va    230 

Branches  In  Va.  and  W.  Va 427 

Lines  controlled  by  slock.  Ac. — 

Rig   Sandy    River   to   Covington  150 

Denton,  Ky  ,  to  Lexington 103 

Big  Sandy  Jet  to  Elkhorn  City, 
with  branch 128 

Branches  In  Kentucky 50 


Miles. 
to  Cln- 
2 


Bridge — Covington,  Ky. 

clnnatl,  Ohio 

Lines  leased — 

Sundry  branches  leased 25 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.  C.  . .   85 
Other  trackage 31 


Total  system  June  30  1906.  .  .1.827 
Second  track  (237  owned) 334 

Also  owns   one-sixth   Interest  In   the    Richmond- Washington   Co. 

HISTORY.  Ac. — In  1888  reorganized  without  foreclosure,  and  the  road 
extendecf  to  Cincinnati.  The  consolidation  with  the  Richmond AAllegheny 
was  consummated  In  Jan.  1890;  with  Ellzabethtown  Lexington  A  Big  Sandy, 
Ac,  In  ls:)2.  and  with  Greenbrier  and  other  roads  In  1903.  The  stock- 
holders voted  May  21  1907  to  consolidate  the  C.  A  O.  Ry.  of  Kentucky 
with  the  C.  A  O.  Ry.  of  Virginia  and  to  pledge  the  property  of  the  former 
under  the  general  mortgage       V.  84,  p.    1181. 

CAPITAL  STOCK. — Cora'mon  stock  authorized,  "unlimited";  outstand 
Ing.  $62,790,700:  Increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks  for 
common  «toch  and  general  mortgage  4  H  per  cents  In  certain  proportions, 
and  acquisition  of  stocks  of  other  companies.  V.  77  p.  450,  768.  Pref 
stock,  for  $8,400  only,  was  outstanding  June  1907.  V.  54,  p.  642.  Stock 
may  be  reduced  by  majority  vote.     V.  70.  p.  175. 


DIVIDENDS.— 1899  to  1906.  both  inclusive,   1  %   yearly     Nov.  30. 

BONDS. — Abstract  of  consol.  mortgage  of  1939  in  V.  49.  p.  147;  of  Rich- 
mond A  Allegheny  mortgages.  In  V.  51.  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham 
trustees)  Is  for  $70,000,000.  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double  tracking.  Of  the  $70,000,000  as  above,  $32,691,000 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of  1889,  Issued 
or  to  be  Issued,  Ac.  The  balance  was  issuable  for  new  acquisitions, 
rolling  stock,  Ac,  but  not  more  than  $2,000,000  thereof  In  any  one  year. 
The  mortgage  covers  the  entire  property  of  the  company,  real  and  personal, 
at  the  time  the  deed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage  In  V. 
54.  p.  644;  also  V.  54.  p.  642;  V.  55,  p.  335,  and  V.  83,  p.  1523.  In  Mar. 
1907  $43,573,000  had  been  listed  on  N.  Y.  Stock  Exchange,  of  which  $5,050- 
000  were  Issued  for  second-track  and  $38,523,000  for  other  purposes,  leaving 
$31,132,000  reserved  to  retire  underlying  bonds,  $339,000  available  for 
Improvements  and  $6,000  to  retire  remaining  unexchanged  preferred  stock. 
V.   83,  p.    1469.   1523:  V.   84.  p.   626. 

The  stockholders  will  vote  July  31  1907  on  authorizing  a  general  equip- 
ment and  Improvement  mortgage  to  secure  not  exceeding  $10,000,000 
10-year  5%  gold  bonds,  to  be  dated  Aug.  1  1907  and  to  be  subject  to  call. 
It  was  stated,  at  102.  In  July  1907  $5,000,000  collateral  trust  3-year  6% 
notes  dated  July  1  1907  were  sold,  secured  by  $6,500,000  of  the  bonds 
(denominations  $1,000  each).     V.  85,  p.  39,  98,  159. 

The  Louisville  cfc  Jeffersonville  Bridge  bonds,  of  which  $3,500,000  are  out- 
standing, are  guaranteed  Jointly  and  severally  by  the  Chesapeake  A  Ohio 
and  Cleveland  Cincinnati  Chicago  A  St.  Louis:  any  deficit  on  account  of 
the  bridge  is  payable  by  them  In  the  proportion  of  one-third  and  two-thirds 
respectively — see  V.  60,  p.  130:  V.  61 ,  p.  327.  559:  V.  62,  p. .84  and  separate 
statement  for  Louisville  A  Jeffersonville  Bridge  Co 

Of  the  Greenbrier  Ry.  4s  of  1900.  guaranteed  prln.  and  Int.  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty.  V.  72,  p.  626:  see  also  V.  71.  p.  554,  602:  V.  79.  p.  915.  Of  the 
Big  Sandy  4s  of  1904,  $1,000,000  Is  reserved  for  extensions.  V.  79,  p.  917; 
V.  82.  p.  279.   Form  of  guaranty.   V.81.  p.  668. 

Of  the  Coal  Rlrer  4s  of  1905,  $1,500,000  has  been  Issued  on  the  18  miles 
from  St.  Albans  to  Holly,  W.  Va..  and  about  50  miles  under  construction; 
the  remaining  $1,500,000  Is  reserved  for  extensions  and  improvements. 
V.  80,  p.  2219;  V.  83,  p.  693. 

Of  the  Paint  Creek  Branch  4s  of  1905,  $225,000  Is  reserved  for  extensions. 
V.81, p.  974,910. 

Raleigh  &  Southwestern  guar.  4s,  V.  84.  p.  1114. 

The  $1,200,000  6%  notes  maturing  June  28  1907  were  extended  for  one 
year.     V.  84.  p.  1365,  1427. 

Car  Trust  Series  4%  Gold  (.Denomination  $1,000  each.1 

Date.  Outstanding.  Mature  In  I nst  ailments. 

"A"  1901 $400,000. Aug.  '08-'12  $100,000  yrly. 

"B"  1902  1.200,000 .Aug.  'lS-'OT-'U        200.000  yrly. 

"C"   1902 550,000... Sep.   ,07-Sept.'12      50.000  s. a. 

"D"  1903 1,200,000 Aug.    "08  Aug.  '  13    200.000  yrly. 

"E"  1903 650,000... Dec.  "07- Dec.  '13      50.000  s.a. 


"F"  1904 


■G" 

"H" 

"J" 
"K" 
■L" 


1905 

1906.. 

1906.. 

1906 

1906 


525,000 Dec.  '07  Dec  "14 

.1.440,000 Oct.   '07  Apr.   '15 


.1.440.000. 
.     OOO.nii.i 
.1,710.000. 
1,52 


1907. 2.137.000. 


.Oct.  '07-Apr.  M6 
.Dec.  '07- June  '16 
.Feb.  'OS  Aug.  '16 
.Oct.15'07  -Oct. '16 
.Jan.   'OS-Jan, 


'171 
•17/ 


35.000  s.a. 
90.000  s.a. 
80.000  s.a. 
50.000  s.a. 
95.000  s.a. 
so.ooo  s.a. 
225.000  s.a. 


"M"1907 2,138.000 Feb.   '08- Feb. 

'nterest  paid  semi  annually  as  Indicated  by  maturity  date:  "A"  and 
"B"  at  Glrard  Trust  Co..  Phlla;  "C."  "E"  and"F"  at  office  of  Blair  A  Co.. 
N.  Y.;  "D."  "G"  and  "H"  at  Fidelity  Trust  Co..  Phlla.;  "I."  "J."  "L" 
and  "14"  at  Blair  A  Co  ;  '  K"  at  Guaranty  Trust  Co. 

FINANCES. — Pennsylvania  Interests,  with  Morgan- Vanderbllt  Interests, 
owned  a  majority  of  the  stock.  V.  70.  p.  75,  632;  V.  72.  p.  480.  In  Dec. 
1906  the  Pennsylvania  sold  Its  $15,630,000  stock  holdings.  V.83.p.  1410. 

On  Dec.  31  1906  the  N.  Y.  Cent.  ..V  Hud.  Rlv.  owned  55,000.000  stock  and 
on  June  30  1905  Clev.  Cln.  Chic.  &  St.  Louis  owned  stock  representing  an 
outlay  of  $2,453,569,  but  a  considerable  part.  It  Is  understood,  has  been 
sold.      V.  71.  p.  398,  505;  V    84,  p.   1487. 

As  to  purchase  of  one-sixth  Interest  In  majority  Hocking  Valley  common 
Stock,  see  that   company.       V.  77.  p.    1225;  V.  83,  p.  37.  603. 

The  stock  Interest  In  C.AO.  SS.  Co.  was  sold  In  1905-06.   See  V.  83,  p.  693. 

EARNINGS.— 11    mos. .11906-07- ..Gross,  $23,366,176;  net.  $8,236,84$ 
Julv    1    to    May    31.       fl905-06---GrOSS,     22.406,431;  net,     8.827,408 

For  3  months  ending  Nov.  30  1906,  net,  $3,742,995;  charges  (net), 
$2,556:  bal.,  sur.,  $1,176,908. 

ANNUAL  REPORT. —  Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1905-00  was  given  In  full  In  V.  83,  p.  682,  691,  and  showed  the 
following.     See  also  editorial,  p.  658. 

Year  ending  June  30—  1906.  1905.  1904. 

Miles  operated 1.827.  1.708  1.671 

Passenger  earnings $4,242,556        $3,894,145        $3,648,233 

Freight  19.395.648         16.039.313         14.869.188 

Express,  mall  and  miscellaneous..-         964.784  790,914  780,105 

Total  earnings. $24.602,9S8      $20,724,372      $19,297,526 

Operating  expenses  and  taxes 15.439.502       13.534.804       13.298.040 


Net  earnings $9,163,486 

Other  Income 204,353 


$7,189,567 
177.287 


$5,999,486 
169.272 


Total  net  Income 

Interest  on  bonds,  Ac 

Extraordinary  expenses 

Dividends 


..    $9,367,839  $7,366,854  $6,168,758 

..    $5,778,951  $5,230,216  $4,674,245 

..      1.534,406  1.217,476  861,366 

.(1%)627,907  (1%)627,904  (1%)627.904 


Balance,  surplus 


..    $1,426,576 


$291,259 


$5,243 


July,  1907.1 
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32 
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RAILROADS. 


For  explanation  ot  column  headings.  Ac,  see  notes 
on  first  pane  of  tables. 


Chela  penkc  4  Ohio  —  (Concluded  ) 

Paint   Cnck    Branch    1st    M    $750,000  gold.. 
Klneon  Coal  mortgage  assumed  redeem  bee  Oct  1808 
Greonli  4  Netl  Ulv   UK  lit  M  g  m'J  (V  75.  p  562) 
Greenbrier  Hy  1st  M  $3,1100,0110  gold  assumed. Ta.c* 
Biff  Sandy  liv  ».rst  mortgage  $8, 000. 000  gold.. Ce.c* 

I'otts  Greek  Branch  ftrtt  \i  <  v  83.  p  BOS)      Cc 

Gen  equlp't  and  Imp't  M  110,000,000  cold 

Collateral  trust  nm.  . 

(iuiiranteed  liunils. 
Elevator  Co  nrst  mortgage  fold  p  4  1  guar.. .Ce.c* 
Second  mortgage  for  1500,000  Income  non-cu__c* 
Lo  4  Jeff  Bdg  1st  M  $5,000,000  guar  p  4  I  end..c* 
Norfolk  Term  4  Trans  1st  M  <  V  07  n  322)  guar  p  4  1 
Passenger  4  Helt  Kv  (Lex,  Kyi  1st  \l  c   extend  ln'00 

Coal   KKcr  llrst   mortgage  $3,000,000  cold Ce 

Western  Pocahontas  Corporation  1st  m  (V  .s  1 .  p  B95) 
do  do  do  Bxtn.  No.  1 

do                     do                      dO                      Bxtn.    No.    2 
Raleigh  4  Soutliw  1st  M  11,900,000  colli Cc 

Chesapeake   Western— C  4  W    KR  1st  M  cold N 

Chesapeake  Western  Ry  M  $1,435,000  cold B.C 

Chesterfield  &   Lancaster — 1st  M  $750,000  gOld-.K.c* 

Chestnut   Hill   RR— Stock  rental   P  4   R   Ry 

Chicago  4   Alton  R R  -Common  stock  _ 

Preferred  stock  4%  non-cumulative 

4%  cumulative  part   4  prior  lien  stock 

Chic  4  Alton  RR  (old)  ref  M  cold  (see  text)  .IC.c*4r 
First  lien  (old  Ry.)  M  subject  to  call  at  par..F.c4r 
Collat  notes  $5,000,000.  to  be  paid  July  1  '07.Me.r 

Collat.     notes     $0.00(1.000    .  .... 

Joint  equip  notes  ($9,500  due  seml-ann)  (V  76,  p  47) 

C  4  A  Eq  Ass'n  CtsSer  A,  11  4  C,  c  cu$98,000  s  a.  Me 

do  do       Ser  D.ggu.  due  $113,000  s  a.  Me 

Miss  Rlv  Br  1st  M  c  ass'd  s  f  drawn  at  100 c* 

Kansas  City  St  Louis  4  C  preferred  stock  cuar 

Jollet  4  Chlcaco  7  %  stock  perpetual  cuar  by  C  4  A 
Louisiana  4  Missouri  cuaranteed  preferred  stock.. 
•Additional  bonds  Issued — see  text  below.       a  Gua 
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1009 


1900 
1004 

1900 
1907 
1907 

1888 
1888 
1895 
1898 

1905 

1903 

1000 
1896 
1901 
1905 


1899 
1900 
1903 
1907 

1809 

1900 
1877 


d  joint 


Site,  or 

Par 
Value. 


1.000 
500   4c 

l  ,ooo 

1  .000 
1  .000 
1,000 

1*000 

1,000 

i  .ooo 

1 .000 
1,000 
1,000 
1,000 

1,000 

"   1,000 

l  ,000 

500    4c 

1,000 

1,000 

50 

100 

100 

100 

1,000    4c 

1,000    4c 

5,000 


1,000 
1.000 
1,000 

l  .ooo 

100 

100 

100 

ly  and  se 


Amount 
Outstanding 


525.000 

200.000 

339.000 

1,080.000 

4.771.000 
600.  i'00 

See  text 

5,000,000 


820 
450 
a3.500 
500 
150 
1 ,500 

114 
81 

250 

666 

1,419 

124 

195 

19,542 

19,544 

899 

•37,350 

22,000 

5.000 

C.000 

95 

2.694 

2,034 

206 

1,750 

1,500 

329 

verally 


000 
500 
000 

ooo 

000 
000 
000 
000 
000 
000 
000 

ooo 

000 
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800 
000 
300 
000 
000 
000 
000 
O00 
000 
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liate 
% 


Wtxn 

Payable. 


Where  Payable,  and  by 
Whom 


honds — Princi- 
pal.   When    Dm 
Stocks— Latt 
Dividend. 


4  C 
Sir 
I  | 

4  C 
4  C 
4  c 

6 

4g 
4 

4  g 
9 

Sg 
4K 

■1     .• 


P 
A 
I 
.1 
J 
J 


A  J  P  Morgan  4  Oo,  N  Y      Feb     1  1945 

OCent  Tr  4  S  Dep.  Cln.  O  <>.-i      1  laiS 

A  J  1'  Morgan  4  Co,  N  V  Auc    l  1942 

N  dO  do  Nov     1  1940 

D  do  do  June  1  1944 

J      July    1  1940 

1917 

July    1  1910 


J      4      J  New  York 


A  4  O  J  P  Morgan  4  Co.  N  Y  Oct  1  1938 

(Jet  1  dO                    do  1  1988 

M  4  S  J  P  Morgan  4  Co.  N  Y  March  1    1943 

P  4  A             do                   do  1  1948 

J  4  J  J  P  Morgan  4  Co.  N  Y  Jan  1  1908 

J  4  D              do                   do  June  1  1045 

F  4  A               do                     do  Auc  1  1945 


•1', 

4  C 

5  C 
4  g 
5g 
6 


N  Y 


4     O  J  P  Morgan  4  Co. 

4      J  New    York  July     1    1936 

4     A  New  York  Trust  Co,  NY    Aug    l    1943 
4     O  See  text  Oct     1    1091 

4     A  Knickerbocker  Tr  Co. NY, Aug    1    1955 
Q— M     Treasurer's  Office,  Phlla     June  4  1907  1  H 


4  In  1007  J      4      J  115  Broadway,  New  York 

4  In  1907  J     4      J  do                  do 

3  g      A     4     O  do                  do 

3  H  g  J      4      J  do                  do 

4  g     ,.I      4      J  do                  do 

5  J      &     J  do                  do 

4          J  10  4  D  Equitable  Trust  Co,  N  Y 

445  g     ■  Various  do                  do 

4  g       J      4     D  do                   do 

6  g       A     4    O  N  Y.  115  Broadway 

6  Q  —  F  do                  do 

7  '     Q — J  do                  do 
7          F     4     A  do                  do 

h    Clevel  and  Clncl  nnatl    Chlcaco  4  St  Lo 


July 

Oct 

July 

July 

Jan 


1  1907   2  % 
1  1907   2  % 
1    1949 
I 

1    1907 
1     10 
To  June  15  1912 
To  Nov  1915 
Dec  07  Ine  '16 
Oct  1    1912 
Auc  1   1907  1  H 
July     190?    1  % 
Aug  1    1907   1H 
uls. 


CHESAPEAKE    4    OHIO    RY.    (Concluded). 

OFFICERS. — Pres.,  George  W.  Stevens.  Richmond.  Va.:  Vlce-Pres., 
Decatur  Axtell,  Richmond.  Va.;  Treas.,  C.  E.  Potts.  Richmond.  Va.:  Sec, 
O.  E.  Wellford,  Richmond.  Va.:  Comptroller.  L.  F.  Sullivan.  Richmond.  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  J.  B.  Thayer,  George  W. 
Stevens,  Samuel  Rea,  H.  McK.  Twombly.  H.  T.  Wlckham,  Thomas  P. 
Fowler  and  Walter  G.  Oakman. — (V.  84,  p.  1550;  V.  85,  p.  39,  98,  159.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va.,  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  4 
Western  RR..  Brldgewater  to  Elkton,  27  m.;  total.  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay.  and  westerly  into  West  Virginia  coal  fields,  of 
which  14  m..  from  Brldgewater  to  North  River  Gap.  Is  completed.  Con- 
trolled by  Chesapeake  Western  Co.   V.  75.  p.  1353;  V.  78.  p    2383. 

Stock  authorized,  $50,000,000:  outstanding.  $1,419,600.  of  which  $608,- 
400  Is  preferred.  Ches.  4  West.  RR.  has  $533,500  common  and  $32,900 
pref.  stock  outstanding.  C.  W.  Ry.  mortgage  of  1901.  V.  73.  p.  899,  1356. 
Year  ending  June  30  1906  (41  miles),  gross,  $70,369:  net  above  taxes, 
820,508;  no  Interest  paid  on  C.  W.  Ry.  bonds.  Pres.,  Robert  McM. 
Gillespie:  Treas..  W.  H.  Hall.   Office.  71  B'way.  N.  Y.— (V.  78,  p.  2383.) 

CHESTERFIELD  4  LANCASTER  RR.— Owns  Ruby  to  Cheraw,  S.  C. 
18  m.  Extension  of  18  m.  toward  Lancaster  under  construction,  of  which  14 
m.  completed  Dec.  1906.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81,  p.  1790.  Stock,  $500,000;  par  $25.  For  11  mos.  ending 
May  31  1907,  gross,  $51,912;  net,  $22,659.  Year  ending  June  30  1906, 
gross,  $37,393;  net,  $14,650:  interest  charge,  $6,200.  Pres.,  A.  H.  Page, 
Cheraw,  S.  C;  Sec,  A.  G.  Page. — (V.  81,  p.  1790.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill,  Pa., 
4  m.;  being  double  tracked  May  1902.  Re-leased  in  1896  to  Phlla.  4  Red.. 
Ry.,  the  rental  being  reduced  from  12  %  to  6  %  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195.650. — (V.  75,  p.  76.) 

CH1CAOO  4  ALTON  RR.— (See  Map.)— ROAD— Chicago  to  St.  Louis, 
Kansas  City.  4c,  In  all  970  miles,  of  which  about  210  double  tracked. 

Road  owned —  Afiles.    I      Road  owned —  MUes. 

Chicago  to  East  St.  Louis,  111 280   Roodhouse.  III.,  to  Kansas  City. 

Springfield.  111.,  to  Grove,  111 54  |      Mo 251 

Eldred  to  Barnett 48  J  Blooralngton  to  Wann,  via  Jack- 
Coal  City  Line,  Ind 25|      sonvllle  Godfrey  4  Upper  Alton 

Dwlght,  111.,  to  Washington  and       I      (all  In  111) 158 

Lacon.  Ill 80  \Trackage  to  Peoria,  111.,  4c 24 

Mexico,  Mo.,  to  Cedar  City.  Mo..  30 1  

Total  of  all  owned  and  operated  In  system 970 

Cut-off  between  Mexico.  Mo. .  and  Old  Monroe.  65  m. .  built  by  Chic  Burl. 
4  Quincy,  opened  Sept.  1904,  Is  operated  jointly.  Cut-off  from  Springfield 
to  Murraysvllle,  111.,  34  miles.  Is  to  open  about  Aug.  1  1907.  The  stock  of 
the  Peoria  Terminal  Ry.  is  owned  by  the  Chicago  4  Alton  and  Chic.  R.  I.  & 
Pac  Ry. ,  which  guarantee  the  first  mortgage  bonds  ($1,500,000  authorized 
Issue).  V.  81,  p.  1099;  V.  83,  p.  752,  1171,  1291;  V.  84,  p.  451;  V.  85, 
p.  159. 

ORGANIZATION. — The  (old>  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic  4  Alton  Railroad. 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451 , 
the  Railway  Issuing  Its  cumulative  4  %  participating  and  prior  lien  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  company 
ohanglnc  Its  name  to  the  C.  4  A.  Railroad  as  above.  V.  82,  p.  160.  See  V. 
70.  p.  686.  995. 

STOCK. — The  cumulative  4  %  participating  and  prior  Hen  stock  Is  entl 
tied  In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4  % 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends.  If 
declared  on  the  common  stock  of  the  consolidated  company.  The  Chic. 
R.  I.  4  Pac.  Ry.  in  1904  acquired  $14,320,000  common  and  $4,870,000 
preferred  stock  and  the  Union  Pac.  $10,343,100  pref.  stock.  The  Rock 
Island  Interests  have  control,  the  agreement  for  alternate  management 
having  been  abrogated  in  June  1907.  V.  84.  p.  1488.  See  V.  80.  p.  471, 
and  V.  78,  p.  47,  842;  V.  79.  p.  151,  1331,  1461,  2204;  V.  81,  p.  1004; 
V.   83.  i)     888:     V.   84,  p.   1488. 

DIVIDENDS.— On  pref.  of  old  Co.,  Jan.  1901  to  Jan.  1906,  Inch.  4% 
yearly  (J.  4  J.).  Semi-annual  dividends  on  pref.  and  participating 
and  prior  lien  stocks,  2  %  each,  paid  July  1906  to  July  1907,  incl. 

BONDS.  -The  first  lien  (old  Ry.)  3  4s  of  1900  are  secured  by  a  direct  first 
Hen  on  Sprlngleld  to  Grove,  54  m..  and  a  lien  on  the  remaining  property 
owned  subject  to  the  mortgage  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
844.      See  application  to  list  In  full  In  V.  71,  p.  1021,  and  plan.  V.  82,  p.  451. 

The  Railroad  (old)  mortgage  securing  the  3  per  cents  of  1899  will  provide 
funds  for  Improvements  and  extensions.  Bonds  In  excess  of  $40,000,000 
may  be  Issued  thereunder  on  vote  of  two  thirds  of  the  stockholders  for  ex- 
tensions of  not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile, 
to  fund  leased  line  rental  obligations  and  for  future  betterments  not  to  ex- 
ceed $5,000,000  at  not  over  $1. ooo. 000  per  annum  from  Jan.  1  1900.  See 
circular  V.  69.  p.  178;  also  V.  69.  p.  26,  129.  541;  V.  70,  p.  429.  739,  995; 
V.    84.   p.   480.   507,    626,   803.   809. 

Stockholders  of  Railroad  (old*  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  $40,000,000  then  sold  and  pledged, 
Tlz..  $5,000,000  for  betterments  and  $350,000  for  purchase  of  Quincy  Car- 
rollton  4  St.  Louis  Ry.      V.  79.  p.  211.  907. 

There  are  $101,418  5%  Pullman  Co.  equipment  notes  due  May  15  1910. 

The  $6,000,000  5%  collateral  notes  sold  Jan.  1907  arc  secured  by 
deposit  of  $8,000,000  refunding  3s;  of  the  Issue,  $5,250,000  wasreserved  to 
retire  the  $5  000,000  notes  due  July  1907.    V    81.  p.  157;  V.  77,  p.  1746. 

GENERAL  FINANCES.  —  Expenditures  for  Improvements  and  equip- 
ment for  3  years  ending  July  1903  were  $12.94.1.329.    V.  77    p.  1226. 

In  June  1907  the  Union  Pacific  and  Rock  Island  Interests  agreed  to  ad- 
vance the  amount  of  capital  requirements  (about  $1,600,000)  during  12  or 
18  months.     See  V.  84,  p.  1990. 

LATEST    EARNINGS.— j  1906-07-Gross,   $11,712,320:     net.   $4,030,128 

11   mos..  July  1   to  May  31.1 1905-00. Gross.      10,674,837;    net       3,112,175 

ANNUAL  REPORT. — For  year  ending  June  30   1907   (May  and  June 

estimated),   excludlnc   $240,000   Interest   on   treasury   bonds,    net    Income, 

*4, 672,981,  against  $3,786,336;  nrstichargcs,l$2,978,555.  against  $2,776,- 


356;  dividends.  $817,732;  bal.,  sur.,  $876,694,  acalnst  $194,974.      Report 
for  the  year  ending  June  30  1906.  Includlnc  the  operations  of  the  C.  4  A. 
RR.,  the  C.  4  A.  Ry.  down  to  the  date  of  consolidation  Mch.  14  1906  and 
of  the  consolidated  co.  subsequent  to  Mch.  14  1906,  was  In  V    83,  p.  813. 
Year  ending  June  30. —  1906.  1905.  1904. 

Miles    .  970  915  915 

Gross  eaYnlngs"IIIIIIIIIIIIIIII$ll,586.094     $11,797,314     $11,425,853 
Operating  expenses 7.818,903         7,602,663         7,524.600 


Net  earnings $3,767,191 

Net  Income $4,026,337 

Deduct — 

Taxes $354,180 

Interest  on  bonds,  4c 2,412,834 

Dividend  on  guaranteed  stocks ,         241 ,024 

Dividends   on   stocks   of   old   com- 
panies  held  by  public 406,140 

Dividend  on  prior  lien  stock  July  "06  17.986 

Dividend  on  pref  stock  July  1906..'       390.880 
Miscellaneous  expenses 8,318 


$4,194,651         $3,901,253 


No  comparison 
possible,  owing 
to  consolidation 
In  March  1906. 


Balance,  surplus $194,974 

OFFICERS. — Chairman  of  executive  committee,  B.  P.  Yoakum:  Pros.. 
S.  M.  Felton,  Chicago;  Comptroller,  C.  W.  HUlard,  N.  Y.;  Treas.  and  Asst. 
Sec,  H.  E.  R.  Wood.  Chicago:  Sec.  and  Asst.  Treas.,  Geo.  T.  Boggs,  115 
Broadway,  N.  Y.:  Gen.  Mgr.,  C.  A.  Goodnow.  Chicago. 

Directors. — James  Stillman.  E.  H.  Harriman,  B.  F.  Yoakum.  W.  H. 
Moore,  D.  G.  Reid,  New  York;  Robert  Mather,  James  H.  Moore.  S.  M. 
Felton,  J.  Mitchell,  N.  B.  Ream,  Chicago. — (V.  85,  p.  159.) 

CHICAGO  BURLINO.TON  4  QUINCY  RR. — (See  Map.) — ROAD— Oper- 
ates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn..  St.  Louis  and  Kansas  City.  Mo.,  Omaha.  Neb., 
Denver,  Col..  Cheyenne,  Wyo..  Black  Hills.  S.  D..  and  Billings.  Mont.  The 
accompanying  map  shows  cleariy  the  system   viz.: 

Aftles.  I  MUes. 

Lines  east  of  Missouri  River... 4 .363 1  Lines  leased 20$ 

Lines  west  of  Missouri  River 4,040  I  Narrow-gauge  lines 68 

Total  operated  June  30  1906 8.677 

In  Nov.  1905  an  extension  was  opposed  from  Bridgeport.  Neb  .  to 
Guernsey,  Wyo.,  southeast  to  North  Platte  and  thence  to  a  connection  with 
the  main  line  east  of  the  latter  point.  250  miles. 

The  Denver  4  Beaver  Valley  was  Incorporated  late  In  1904  to  build  from 
Oberlln.  Kan.,  to  Uray,  Colo..  100  m.   V.  81.  p.  1847.    Extension  from  Cen- 
tralla  to  Herrln.  111.,  52  m.,  was  opened  In  Mch.   1906.      Extension  under 
charter  of  Big  Horn  Southern  from  Frannle.  Wyo.,  southeast  to  Worland 
91  m.,  was  completed  July  1906. 

ORGANIZATION.  4c — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burlington  4  Quincy  In  Illinois  and  the  Burlington  4  Missouri  Rlv. 
In  Iowa.  Chicago  Burlington  4  Northern  and  other  subsidiary  lines  In  Illi- 
nois were  absorbed  In  May  1899.  V.  68.  p.  975.  In  1900  purchased  the  re- 
maining leased  lines  In  Iowa  and  Missouri,  viz.:  Kans.  C.  St.  Jos.  4  Coun. 
Bluffs.  St.  L.  K.  4  N.  W..  Chic  Burl.  4  K.  C.  Han.  4  St.  Jos.,  Keokuk  4 
West,  and  Chic  Ft.  Mad.  4  Des  Moines.  Burl.  4  Missouri,  4c  V.  71,  p. 
697    863.  963;  V.  73.  p.   137,  899. 

In  1901  $107,611,600  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4  %  bonds  of  the  Gt.  Northern  and  Northern  Pac.  secured  by 
the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100  stock. 
See  circular.  V.  72,  p.  871.  and  application  to  list.  V.  73,  p.  293.  and  de- 
scription of  bonds  under  Gt.  Northern. 

The  lease  to  the  Chic.  Burl.  &  Quincy  Railway  for  99  years  from  Oct.  1901 
at  7%  per  annum  on  stock  was  abrogated  July  1  IH07.  the  oo.  resuming 
operation.     V.  73. p.  842. 1011, 1061, 1207. 1312;  V.  84.p.  1  p. 39. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures.  4c;  In 
1880  a  20  %  distribution  was  made.    See  "Organization-    above 
DIVS.-V91     '92.   '03.   '94.  '95  to  '97.    '98.  '99  to  Sep.  '01.      '02  to  July  '07. 
Per   C     l4>i      9         5      *M      4  yearly.     5!^  6  yearly.  7  yearly. 

BONDS.— For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  •'Supplement"  of  Oct.  1896.  and  "Chronicle"  V.  63.  p.  775. 

The  mortgage  of  1899  secures  bonds  limited  to  $85,000,000.  and  the 
lien  securing  the  bonds  became  an  absolute  first  mortgage  covering  all 
lines  east  of  the  Mississippi  River  upon  the  payment  of  $21,699,000  con- 
solidated mortgage  4  %  bonds  on  July  1  1905.  V.  79,  p.  2454.  See  V.  68, 
p.  771;  abstract.  V.  69.  p.  283;  V.  69.  p.  795;  V.  74.  n.  1307;  V.  75.  p.  665; 
V.  78,  p.  1391.  1961,  2383.  2441;    V.  79.  p.  211;    V.  80.  p.  2620;    V.  83.  p. 625. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  In  Iowa 
from  Burlington  to  East  Plattsmouth  on  the  Mo.  River.  272  miles,  and  on 
121  miles  of  branches;  they  are  also  a  first  collateral  Hen  on  496  miles  of 
branches  and  86  miles  of  second  track.  These  bonds  have  a  sinking  fund  of 
1  H  %  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed 
In  the  aggregate  900  miles"  at  $16,000  per  mile-  on  second  track  additional 
$14,000  per  mile.     V.  65,  p.   462. 

Denver  Ext.  bonds  can  be  Increased  only  for  2nd  track  at  $10  000  per  mile. 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at  $20  000 
per  mile  for  single  and  $10  000  per  mile  for  second  track  on  not  exceeding. 
1.500  miles.       Abstract  of  deed  V    45.  p.  441 

Burlington  A  Missouri  RR.  In  Nebraska  consol.  mortgace  of  1878  Is  for 
$14,000,000.  and  Is  now  a  1st  M.  or  1st  collateral  Hen:  all  except  the  exempt 
bonds  are  subject  to  call  for  the  sinklnc  fund  at  par-  $205,000  retired  In 
1906.     The  "exempt"  bonds  may  be  called  after  1908. 

The  $4,230,500  K.  C.  St.  Joseph  4  Council  Bluffs  consol  7s  were  paid  at 
maturity    Ian.   1    1907.      V.  83.  p.  1590. 

GENERAL  FINANCES. — Corn  being  oneof  tne  principal  articles  carried, 
the  earnings  vary  greatly  according  to  the  size  of  the  crop  . 

ANNUAL  REPORT.  — Fiscal  year  ends  June  30.  Report  for  lPn-s-oa 
was  In  V.  83.  p.  963.  974  (see  also  editorial,  p.  937) .  showing  results  on  all 
lines  operated  and  controlled. 
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For  expianat\on  of  column  headings.  <*c.  see  notes 
on  first  page  of  tables. 


Mtlet 
of 


Date 
of 


Road.  Bonds 


Chicago   Hurling  ion    6    Qulncy— Stock  7%  rental 
Illinois  Div  nrst  mortgage!  $85. 000, noil  < 
o.    ,       d2     j  .     do~.  '      deemable    at    103. .NB 

Sink  ng  fund  Iowa  Div  5s  (collat  trusti  drawn  at  105 
Sinking  fund  mortgage  4s  drawn  at  100        .  c4r 

Sinking  fund  4s  (So  W   DM    drawn  at    100  c'ir 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  loo  NB.c* 
Debenture*  for  Hannibal  4  st  Joseph  stock  c* 
Nebraska  ext  120.000  p  m  (■  f  not  drawn)  mi. c'ir 
B  4  Mo  lilt  In  NcblLand  gr  s  f  drawn  at   100      NB 

Con  M  J 14. ooo, Exempt,    not    drawn    till 

Hurl  4  Mo  Hit  In  Neb  s  f  for  At  4  N  Kit  stock  Mi 
Hannibal  &  St  Joseph  cons  il  now  1st  M  .  F.c* 
K  0  St  Jos  4  Co — 

1st  Ms  Nod  &  Tark  Val  RHssf  (drawn  at   pari  .c* 
Hep  Val  1st  M  guar  (drawn  at  looi  s  f $14, ooo  yrly.c 
Atcb  4  Neb  1st  M  AtCh  to  Lincoln  Neb  4c  guar. .c 
Lincoln  4  N  W  HR  1st  M  guar  sink  fund  1  %  not  dr'n 

Chicago  Clncin  4  Louisville— C  It  4  M  1st  M  g.-OB-C* 
Chicago  4  Cincinnati   1st   M  $750,000  cold  call  text 

Clncln  4  Ind  W  1st  M  $600,000  call  text OB.c* 

Clilc  Clncln  4  Loulsv  gen  4  ref  M  guar  text..  A 15. c' 
Hoosler  Equipment  1st  M  Series  A  guar  p  4  I...BB 
Equipment   trusts  $300,000   part   due   vearly 

Chicago  4  E  III — Pref  stock  6  %  non-cum($10,000  p  mi 

First  mortgage  (s  f  $20,000  no  drawings) Ce.c' 

Danville  4  Grape  Creek  HR— 1st  M  assumed c* 

Extension  first  mortgage.. .. c* 

Consolidated  mortgage  (for  $6,000,000)  gold. .Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30.000.000 Ce.c*4r 

Chic  4  Ind  Coal — 1st  M  $25,000  p  m  assumed. Alp. c' 
Evansvllle  Terre  Haute  4  Chicago  income  mortgage 
Indiana  Block  Coal  1st  M  sinking  fund  call  at  par 
Befund  4  Imp  M  (text)  gold  red  at  102  >i  . _ .  Ba.c'  4r 

b  $671,000.  and  c  $4,791,000  canoeled  not  Included,   d 
The  sink    funds  held  alive  July  1906  of  bonds  above      h  $•> 
p  $133.0011  held  alive  in  sinking-  fund:  par  was  offered  for 
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Sl:e.  or 

POT  Amount 

Value.     Outstanding 


INTEREST  OR  DIVIDENDS. 


Bonds— Princi- 
pal.   When  ljue. 
Ks—Lasl 
Dividend. 


$100 

1.000    4c 

1,000    4c 

1.000 

l  .ooo 

1  ,000 
100    4c 

1 .000 

1,000    4c 

600    4c 

600    4c 

1 ,000 

1.000 

1 .000 

600    4c 

100    4c 

1.000 

1,000 

1  ,000 

1.000 

1 .000 

1,000 

1.000 

100 

100    4c 

1,000 

1  ,000 

1,000 

1,000 

1,000   4c 

1.000 

1,000 

500    4c 

000    4c 


$110  839100 

>n 

n34  165  000 
b2, 329. 000 
c7 ,712,000 

(14. .100, OOO 

8,000 

a. ooo  ooo 

f  24,509  ooo 

x8 ,860,000 

-il.000 

b3 ,347 ,000 

8,000,000 

1281  .ooo 

kl  ,078.000 

j  1.1  25 .000 

p600,000 

1,804.000 

780,000 

600,000 

2,796,000 

-'50,000 

180.000 

8,830.700 

2,688,000 

97,000 

a  l  ,ooo 

2,788,000 

4  2,000 

See  text. 

4.626,000 

150,000 

pi  50. 000 

6.000.000 


7 

3* 

4 

3 

4 

4 

4 

5 

4 

6 

6 

4 

8 

7 
6 
7 
7 

5  g 
i( 
5  g 
4ft  i 
5 

,    5  * 
In  1906 

6 

6 

6 

«S 

o* 

5 

6 

7 
4  g 


Q-J 
J       4 


Rate  When         Where  Pauable,  and  bu 

%  Pauable.  Whom. 

N  Y.  Boston  and  Chicago  Julv    I  l«07  1  H 
Bank  of  Com.  N  Y  4  Bos  July    1    1949 

July     I     1949 


J 

J 

O  do  do 

i )  do  do 

s  do  do 

A  do  do 

N  do  do 

N  do  do 

J 

•I  do  do 

S  Bank  of  Nor  America. XV  Mar    1    i9n 


Oct  1  1019 

Oct  1  1919 

Sept  1  1921 

Feb  1  1922 

May  1  1913 

May  1  1927 

Bank  of  Commerce,  Boat  July  1  1918 

do  do  July  l  1918 


Jan     1    1910 


Q— J 
4 

4 
4 
4 
4 

A 

4 
4 
4 
4 


Second  Nat  Bank.  Bost  June  1  1920 
Bank  of  Commerce.  Bost  July  l  1919 
/s         do   .    „_     ao  M<""    1    1908 

Company's  Office.  Boston  Jan     1    1910 
Old  Colony  Tr  Co,  Boston  Oct     1    1950 
Old  Colony  Tr  Co,  Boston  Feb     1    1952 
Old  Colony  Tr  Co.  Boston  June  1    1952 
Amer  Loan  4  TrCo,  Bost  July    1    1953 
Boston  S  Dep  4  Tr,  Bost  July    1908-1912 
Amer  Loan  4  Tr  Co,  Bost  To  June  1913 
Hanover  Nat  Bank,  N  Y  Julv    1  1907  1  U 
rourth   Nat   Bank.   N    Y  Dec     1    1907 


1931 
1  1934 
1  1912 


Fourth   Nat   Bank.   N    Y  Dec 

Central  Trust  Co,  N  Y      Oct 

do  do  Feb 

w  „    d0„        ^  d0  N'ov    1    1997 

Metropolitan  Tr  Co,  N  Y  Jan     1    1936 
Farmers  L  &  Tr  Co.  N  Y  May    1    1920 
. L     ,  do  do  July    1    1908 

Bankers'  Trust  Co.  N  Y  July    1    195S 


ne  S-3i4A7  iSS?'1  /A9,27  '00°  (lns  lnklne  fu  nd  uncanceled)  included:      g  $7,163  000 
0:  J!i8'0"0=  1*71.1  00:  k  $58  2,800:    P  ($48,000;    m  $384,000:    n    $82,000 

V    .*-*  ,P     .     1  .0>.».  I 


Miles  operated  June  30.. 

Freight 

Passenger 

Mall  and  miscellaneous- 
Gross  earnings 

Expenses  and  taxes 

Net 

Other  Income 


1905-06.  1904-05.  1903-04 

8,027  8.879  8.821 

.$51,168,339  $43,863,893  $44. 651, 997 

.  16. 409.104  15,898,243  14.494,573 

.      6,569.228  6,210,909  6.081.622 

.$74,146,671  $65,973,045  $65,228,192 

.    53,508.532  44.100.332  44,578,943 

.$20,638,139  $21,872,713  $20,649,249 

410,682  302.202  def.204,116 


Total  income 

Interest,  rent,  4c. 


.$21,048,821    $22,174,915    $20,445,133 
-      8,306.391         8,370.137        7,630.216 

Balance  ...    ...  $12,742,430  $13,804,778  $12,814,917 

Int. onNor.Pac.-Gt.Nor.jolnt  bonds..    $8,608,968      $8,608,910      $8,608  08' 
Div.onC.B.4Q.stk.  held  by  pub. .7%  225.890  225.943  226,667 

Surplus $3,907,572      $4,969,925      $3,980,168 

DIRECTORS.— Geo.  B.  Harris  (Pres.) ,  John  J.  Mitchell.  Chicago,  111.: 
Charles  E.  Perkins  of  Burlington,  la.:  J.  J.  Hill.  St.  Paul.  Minn.;  James  N.' 
Hill.  Geo    C.  Clark    W.  P.  Clough,  John  F.  Talfflage.  Norman  B.  Ream, 
I  .  Baker  and  Samuel  rhorne  of  New  York.  —  (V.  85,  p.  39.) 

CHICAGO  CINCINNATI  &  LOUISVILLE  RR.—(.Se  .A/ap. 1 —Owns  Cin- 
cinnati to  Louisville  Jet.,  Ind.,  265  miles;  trackage  Louisville  Jet  to  Chi- 
cago. 111.,  18  miles;  total  283  miles.  A  consolidation  June  4  1903-  V  76 
p.    1247.  "       ' 

In  March  1907  a  settlement  with  the  Cln.  Ham.  4  Dayton  interests  was 
reached  under  which  the  $3,500,000  Pere  Marquette  collateral  trust  bonds 
secured  by  the  C.  C.  4  L.  stock  were  canceled,  the  stock  being  returned  to 
t*e  old  holders,  a  debt  of  about  $800,000  being  canceled  and  the  C  C  4  L 
receiving  $400,000  In  receivers'  certificates  of  the  Pere  Marquette  '  V  84' 
p.  507,  693.  The  management  of  this  property  was  surrendered  Jan.  1  1906 
to  the  former  owners.  The  Interest  due  Jan.  1  1906  to  Jan  1  1907  inel 
on  the  gen.  and  refunding  4s  of  1903  was  paid  by  the  company  at  maturity.' 

Stock  outstanding.  $4,206,000;  par  of  shares.  $100 
,  I11?,?111  R|chmond  &  Muncle  1st  5s,  Chicago  4  Cincinnati,  and  Cln.  & 
Ind.  West.  Issues  are  all  subject  to  call  at  110  after  10  years  from  their 
Issue,  the  Cin  Rich.  4  Muncle  after  Oct.  1910.  See  official  statement,  V. 
71.  P.  1066;  V  74.  p.  1195.  Of  the  gen.  and  ref.  4^s  of  1903  (American 
Loan  4  Trust  Co.  of  Boston  and  Union  Trust  Co  of  Indianapolis,  trustees) 
sufficient  are  reserved  to  retire  all  prior  Issues.  Including  equipment  morts  • 
hal.  for  extensions.  Improvements  4c.  V.  77.  p.  349.  1532- V  80  d  649" 
Office.  Chicago,  111.— (V.  84,  p.  219,  507,  693,  1181.) 

CHICAGO  4  EASTERN  ILLINOIS  RR.—  See  Maps,  panes  116.  117.— 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago.  Ill  .  to 
Terre  Haute.  Ind..  and  bituminous  coal  fields:  also  to  Thebes  and  Joppa   111 

Lines  owned  in  fee.  Miles.  I  Branches  to  Coal  Mines  15 

Dolton  to  Danville.  Ill 107   " 

Danville.  111.,  to  Brazil.  Ind 61 

Momence  Jet.,  111.,  to  Brazil,  Ind. 130 
Danville  Jet..  111.,  to  Thebes.  111.277 

Joppa  Jet.  to  Joppa.  JI1.  .      16 

11 


Rossvllle  Jet.  to  Judyvllle.  Ind.  .  14 

Hunt's  Extension 7 

Trackage.  &c. 

Pana.  111.,  to  E.  St.  Louis.    ...  82 

Chicago  to  Dolton.  Ch.  4  W.  Ind  17 

Otter  Creek  Jet.  to  Terre  Haute   .  6 

34  Other  lines ■>*, 

46' 


Clssna  Jet.  to  Clssna  Park,  111 
Rossvllle  Jet.  to  Sldell  Jet. .  Ill . . 
Percy  Jet.  to  La  Crosse   Ind. 
MllfordJct.    111.. to  Freeland  Ind.    11 
Coal  Blull,  Ind.,  to  Casey,  Ind.  .  .      7 
Woodland.  111.,  to  Villa  Grove.  .  .    62 
Flndley.  111.,  to  Pana 20 

HISTORY.  LEASES    4c— In  August  1902  the  S 
quired  the  greater  part  of  the  stock,  as  said  below 

The  Chicago  4  East.  111.  owns  $1 .000,000  stock  of  Chic.  4  Western  Ind 
Special  lease  of  Chicago  freight  terminals.      V.  78,  p.  819       In  1904-05  ar- 


Total  operated  July  1906 947 

Double  track ir,4 

Side  tracks 483 

Third  track ...'..    17 

L.  4  San  Fran,  ac- 


of  the 

239. 

(which 


quired  control  of  the  Evansvllle  4  Terre  Haute. 'which  forms  part 
through  line  between  Chicago  and  Evansvllle.   V  55    p  995- V  81    0    1 
In  April  1905  the  bridge  of  the  Southern  111.  4  Missouri  Bridge  Co    ,, 

■  ..Tied  across  the  Mississippi  River,  forming  with  St.  Louis  &  San 
seo  HR.  a  line  to    Texas  points.      v.  71,  p.    1219;  V.  74,  p.  936. 

«sSsl^)v,m'~C;0mTVr,l,S,''rLVO,,'tstanili,li;:'  57.217,800  ($15,000  p.  m.);  pref., 
$8,830  700.  In  addition.  $6,408  300  com.  and  $161,300  pref.  were  held  in 
trust    by   Colonial   Trust    Co.    In   Julv    1906 

in  Aug.  1902  the  St.  Louis  4  San  Francisco  RR.  gave  In  exchange  for  the 
common  and  preferred  stock  Its  stock  trust  certificates  at  the  rate  of  $100 
thereof  for  each  $100  share.  V.  75.  p.  289.  In  January  1905  all  of  the 
$7  217  800  common  and  $6,211  700  of  the  $8,992,000  preferred  had  been 
exchanged  on  this  basis.  The  St.  Louis  4  San  Fran,  has  the  option  to  re- 
tire the  trust  certificates  at  any  time  at  $250  per  $100  common  stock  trust 
certificate  and  $150  per  $100  pref.  stock  trust  certificate,  navable  In  gold 
and  obi, gates  Itself  to  pay  ofi  entire  Issue  In  40  \  ears  from  Oct  1  1002  at 
same  rates,  meanwhile  obligating  Itself  to  pay  10  %  dividends  on  tne  com- 
mon and  6  %  on  the  preferred  trust  certificates,  respectively,  these  amounts 
belnir  equivalent  to  4  %  on  the  principal  sum  to  be  eventuallv  received  In 
payment  therefor.  Upon  failure  to  pay  any  dividend  within  30  days  after 
demand  therefor,  any  holder  may  surrender  the  certificates  to  the  trustee 
and  receive  the  shares  represented  thereby.  V.  75  p  '89  393  10S1 ' 
V.  82.  p  48.  A  malorltv  of  common  stock  trust  certificates  were  In  1905 
exchanged  for  certificates  In  denominations  of  $1,000  eacn  representing  4 
shares  of  common  stock,  bearing  4  %  Interest,  and  payable  In  194'  at  face 
value       See  form  V.  80,  p.  1856.  ' 


'03. 
6 


06.        1907. 
6    Inc..I[y,4  4 


DiVS.   (%)  —  "92-,97.    '98.  '99.  '00.   '01.   '02.   '03     '04 

On  pref 1  6  yrly.     6        6        6        6        6' 

■Common j        0       2H  >H  «K  >K    >       6       8 

iter  dividends  on  common  stock  declared  (although  paid  and"  charged 
aealnst  earnings  of  fiscal  years),  because  all  exchanged  for  St  L  4  S  F 
trust  certificates.  5%  being  paid  out  of  earnings  of  year   1904-05,  5%  extra 


from  accumulated  earnings  of  three  years  ending  June  30  1905.  and  8% 
from  earnings  of  year  1905-06.  V.  80.  p.  2398;  V.  82.  p.  1101. 
r^°,yPS<-~ Tbfjeneral  consol.  and  1st  mortgage  of  1887  (trustee.  Central 
I  rust  Co.)  provides  for  the  retirement  of  $6  307,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  also  for  bonds 
for  equipment  at  $7  000  per  mile  and  for  double  track  at.  $8  noo  ner  mile 
-J,  .,  ,  tu'  een'  eonsols.  were  limited  to  $30,000,000.  In  June  1907  $16  - 
083,000  were  outstanding  and  $3,085,000  were  sold  to  ret'  :r>  000 

bonds  maturing  Dec.  1  1907  and  $150,000  Indiana  Bio 
P.   1550.     See  \  .  64,  p.  1088;  V.  78,  p.  1440;  V.  7a.  p.  1331;  V 
rw   «\&««   w      S,''";'"5,B  equipment  bonds  mature  $57  -  and 

Dec.  and  $56,000  each  March  and  Sepl  -  nl-annually  j-j 

ser    D    $18,000,  J-J:  ser.  E,  $125,000  each,  Feb.  and  Aug.:  ser    F    $- 
each  Feb.  and  Aug. 

The  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  authorized 
Issue)  Issued  and  Issuable  as  follows: 

Sold  for  Improvements  and  to  reimburse  the  companv  for  Its  In- 
vestment In  the  Thebes  Bridge  (see  Southern  Illinois  4  Mis- 
souri Bridge  Co.,  V.  80  p.  1424)  and  In  certain  stocks  and 
bonds  of  other  companies  (see  V.  81 .  p.  1 436)  ...  $6  000  000 

Issuable  as  required    for  additions  and  improvements.  Including 

equipment    14  374  000 

Reserved  to  retire.  $  for  $.  $30  000.000  gen.  consol.  and  1st  is  of 

37 .Issued  and  issuable.and  $4,626,000  Chic. 4Ind. Coal  Ry.  5s  34,626.000 

~*?i.E:£ERfrL,,FI,NArV?ES-—  Tnls  company  owns  most  of  the  capital  stock 

of  the  Brazil  Block  Coal  Co. ,  and  carries  all  Its  coal       It  carries  also  the  co  a! 

of  the  Danville.  Clinton  and  Williamson  County  fields.    See  V.  82,  p.  451. 

EARNINGS. — For  10  mos.  ending  April  30: 

_      „  Grots  Net  Other         Tares   and 

Ten  Mos.        Earnings.       Earnings.        Income.       IstCtU 

1906-07 $9,447,114      S3. 454. 629      $238,258      $2,257  617 

1905-06 8. 505, 520         2,937.737         181.365         2,066.894 

ANNUAL    REPORT.— The   report    for   1905-06    was   In    V 
Rate  per  ton  per  mile  was  0.47  cents  In  1905-06. 

Year  ending  June  30 —        1906.  1905.  1904  1903 

Miles  operated  June  30 947  947  758  751 

Gross  earnings $9,928,562      $8,423,378      $8,664,042      $7,723,848 

Oper.  exp.  and  taxes 6.851.289        6.019,850        5.691.933        4.552.089 

Net  earnings.. $3,077,273 

Net  (Incl.  other  Income). $3. 393. 692 

Interest  paid / 2, 248. 734/ 

Rentals j  \ 

Div.  on  pref.  stock (6)529, S42 

Div.  on  com.  stock (8)577,424 

Construcfn  deprec'n,  4c 


Balance, 
plus. 

$1  .4. 

"2,208 
83,    p.    887. 


$2,403,528 
$2,551,698 
1,506,468 
264.764 
(6)499.842 
(5)360.890 


$2,972,109 

$3,327,651 

1.336.778 

225.655 
(6)409.842 
(8)577.424 

400.121 


$3,171,759 

$3,544,558 

1 ,282 

157.523 

(6)409  842 

(6)433,068 

920.647 


Surplus $37,692    def.$80.266  $357,831  $341,158 

OFFICERS.— Pres..  H.  I.  Miller.  Chicago;  1st  Vlce-Pres..  Robert  Mather, 
New  York;  Sec.  J.  S.  Ford,  Chicago.  N.  Y.  office,  115  Broadway— A'.  S3, 
p.  887,  1227,  1469;  V.  84,  p.  1181.  1365,  1550.) 

CHICAdO  4  ERIE  RR.— (.See  Map  Erie  RR.1—  Owns  from  Marlon  O.. 
to  Hammond.  Ind.,  249  miles,  and  leases  trackage  over  Chicago  4  West  Ind. 
to  Chicago.  20  miles.      Erie  RR.  Co.  owns  entire  $100  000  stock. 

BONDS  — The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  4  Western 
Indiana.  $1,000,000  of  that  company's  stock,  and  $240  000  stock  of  Chlcage 
Belt  Ry.     See  abstracts  V.  51.  p.  911.  V.  61.  p.  750. 

CHICAGO  GREAT  WESTERN  RY.  (See  Map)—  ROAD.—  Operates  the 
"Maple  Leaf"  route,  radiating  from  Oclweln.  la.,  northerly  to  St.  Paul, 
easterly  to  Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha. 
embracing: 


Lines  owned  (total.  757  miles)  .Miles' 

Chicago  to  St.  Paul 4021 

Oelweln  to  St.  Joseph 289  I 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly* 221 

DeKalb.      Cedar     Falls,      4c. 

branches 21 1 

Trackage,  &c.  (total.  83  miles)  — 

St.  Paul  to  Minneapolis 10 1 

Chicago  Terminals. ....    1 0  | 

Dubuque  to  Aiken Ml 

Des  Moines  Terminals 3| 

Beverly  to  Kansas  City 371 

St.  Joseph  to  Bee  Creek 9| 


Operated  under  agreement.       \{ilei 
Mason    City     4     Fort     Dodge, 

383   miles,   viz  : 
Oelweln,  la.,  to  Coim'l  Bl'fs. 
Hayfield.  Minn.,  to  Clarion. la. 
Branches     to     Lehigh     and 

Coalville.    Iowa 

Trackage  rights  Council  Bluffs 

to  South  Omaha 7 

Wis.  Minn. 4Pac.RR. .271  miles 

Mankato  to  Red  Wing 96 

Red  Wing  to  Osage 118 

Winona  to  Simpson 54 

Branch  to  Clay  Banks 3 


260 
100 


IS 


Grand  total  owned .  leased  and  operated  under  contract 1.496 

•  Deduct  Sumner  to  Waverly.  la.,  leased  Jan.  1   1904  to  Waterloo 
4  C.  F.  R.  T.  Ry 22 

Total  operated 1.474 

HISTORY.— The  Chicago  St.  Paul  4  Kansas  City  was  organized  In  May 
1888,  and  In  December  1887  merged  with  Minnesota  4  Northwestern.  In 
August  1892  reorganized  per  plan,  V.  55,  p.  856. 

On  Sept.  7  1893  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  4  Kansas  City  Ry.  (815.67  miles).  In  June  1902  the  old 
mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year  contracta 
made  In  1902  with  packing  companies,  see  V.  75,  p.  341. 

SECURITIES. — The  holders  of  debentures  and  preferred  A  stock  appoint 
the  finance  committee,  which  exercises  general  supervision  of  finances. 
Additional  securities  of  said  Issues  can  be  put  out.  but  only  with  consent 
of  a  majority  of  both  said  classes  of  stock  present  at  a  meeting.  Securities 
of  other  Issues  having  a  lien  prior  to  preferred  A  can  be  created,  but  only 
with  consent  of  two-thirds  of  both  classes.  The  several  classes  In  case  ol 
liquidation  will  have  principal  paid  In  gold,  according  to  their  priority  right 
to  dividends.     At  extraordinary  general  meetings  of  holders  of  debenture 
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RAILROADS. 

czplariLillon  of  column  headings.  <kc,  see  notes 
on  first   page  of  t<i> 

Chicago  &  li  III      (Concluded) 

■  msis  Including  Int  Jul)  '07  due  5111,021  monthly 

Equipment  bocdi  Serial  11  due  quarterly 

do  do  I)  due  $68,000  unul  an 

do     Series  E  Jue  $123,000  s-a  (V  81  p  10431.  Ua 
do     Serlea  P  due  1220.000  »-a  fV  82  p  7 
Chicago  &  Erie      let  M  gold  Int  guar  till  pi  In  p.ild.Ce.c* 

I  noome  bonds  for  $10,000,000  5  %  nou-cum N 

mlnal  first  mortgage  gold 

Chicago  &    Grand    Irunk      See  Grand  Trunk  West   Ry 
Chicago   tircal    Western — 

Debenture  stock  cumulative  cold  $30.000.000 

Preferred  stock  A  $13,000,00(5  r,  %  gold 

Preferred  stock  11  4  %  ($21,000,000  authorized) 

Common  stock  $50.000.000 

Sterling  5-year  notes  (no  mortgage)  redeem  at  101.. 

Gold  notes  redeemable  at  101 

Gold  notes  12,500,000   authorized  red  at   101. .c4r 

Gold  notes  $1,000,000 

Chicago  ft  Qraal  Western-  See 

Chicago  M  ammond  &   Western — See  Chicago  June  Ry 
Chicago  &  III  Mid— 1st  M  $5  .000.000  g  red  text..  lC.c~ 
Chicago  &  III  W  —  1st  M  $5(10.0(10  gred  par  aft  3  yrs.AC 
Chicago  &  Indiana  Coal — See  Chicago  4  Eastern  111 
Chic  Ind&So— Ind  111  4  la  1st  M  $12 ,000.000  g.IC  c* 

Consol  M.  $2,000.00011  gold.. 

Chilcago    Indianapolis   &    Louisville — Common  Stock.. 

Preferred  -4  %  non  cumulative  $5.000.000 

LNA4  C  1st  Main  Line — N  A  to  Michigan  City.,  c* 

1st  M  Chic  4  Ind  Dlv,  Chicago  to  Ind  gold c* 

C  I  4  L  refunding  mortgage  $10,300,000  gold Ce 

do  for  old  consols 

Con  Stone  Co  1st  M  $250,000  gold  guar  p&l  red  text 

Indiana  Stone  UK  first  mortgage  guaranteed 

Indlanap  4  Loulsv  1st  M  $6,(100.000  gold  gu..Sc 
Chicago  Indianapolis  &   St   Louis  Short   Line — See  Cle 
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INTEREST  OR  DIVIDENDS. 
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Bonds — I'rinct- 

j>ul.    When  Itu*. 

Stocks — Last 

Dltldend. 


1,000 
1,000 

1 .000 

1 .000 

1 ,000 

1.000   4c 


$764,312 
7'IO.OOU 
1  ,021 

2, (Mill, 000 
■  •1.000 
12.000 


Nat  liank.  Chicago  To  April  5  1313 


100 

100 

100 

100 

Various 

Various 

5.000 

Various 


1 .000 
1 .000 


1.000 


5  MAS  Bialr  4  Co.  .New  York 

4H      J      4      J  do 

4  H  g  F     4     A  do  do 

4«jF     ft  do  do 

5g       M     A     N  Kile  KM.  New  York 
10.0110.000  Ifostl)    0  ww  d  1,'.    Erie  nit 

300.000         5  g      J      4      J  hue  HK,  New  York 


28,127.000         4  g  J      4      J 

1  1,338,000  5  In  1006  A      6:     I) 

23,103,842  J  None  Seml-an 

44.464.548  1  paid    j  . 

3. 342.545          5  nl-an 

.757          5  il  an 

2.490.607         5g  I-      4     A 

0:>9,273          5  g  Semi  an 


7*0,000 
500.000 


100 
100 
1.000 
1.000 
1.000 
1.000 
1 .000 

1.000 

1 .000 


IR.  Benson  &  Co.  Lon- 
don, hug  land 
I 
Blair  &  Co.  New  York 
H  Benson  4  Co,  London 


To  Sept    1010 

■n    1     1018 
'  !   A'.g'    15 

May    1 

Oct      1     19S2 

July   mis 


16 


J. 111    15  1907  2% 
Apr       1     '07  2  H 


Various    1908 
Various     1009 
Aug     1    1009 
Various  1911 


5  g 

5g 


4.850.000  4  g       J 

10,000         4  g      J 

10. 500, 000  3  In  1906  J 
5.000.000  4  In   19 


3.000.000 
2  300.000 
5.000.000 
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In  treasury. 
1,500.000 
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N  Amcr  Tr  4 
S  New  York 
J  Standard  Trust  Co.  N  Y 


.July 
Jan 
June 
June 
July 
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July 
July 
May 
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Jan 
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7  l  H 
28  '07  2  % 

1  1910 
1  1911 
1  1947 
1  1947 
1  1920 
1  1948 
1  1956 


stock  and  preferred  A  stock  collectively  holders  of  one-tenth  of  said  stocks 
outstanding,  present  or  represented,  constitute  a  quorum,  and  by  a  majority 
vote  have  power  to  sanction  any  modification  of  the  rights  of  said  stocks. 
For  rights  of  stock  see  editorial  ln"Supp."  for  Oet.  1807;  see  also  V.  71, p. 441 

In  1808  the  authorized  issue  of  4%  debenture  stock  was  Increased  from 
$15,000,000  to  S30, 1100, 000,  for  future  refunding  and  improvements. V  .  66, 
p.  133.  003.  1088.  In  March  I007  $2,000,000  of  the  remaining  $3,873,000 
debenture  stock  was  subscribed  at  £10  per  S100  share,  payable  U2  on  appli- 
cation. £2  on  April  4.  £12  July  1.      V.  84.  p.  745,  748,   1247. 

In  Nov.  1002  $6,500,000  common  stock  was  Issued  to  purchase  part  of 
stock  of  the  Mason  City  &  Ft.  Dodge  nil.  and  part  of  stock  of  Wis.  Minn.  & 
Pacific  RR..  271   miles.      V.  75,  p.   1201. 

The  stockholders  votea  Sept.  7  1905  to  authorize  an  Increase  In  the  pre- 
ferred B  stock  from  $10,000,000  to  $24,000,000,  the  new  stock  being  ex- 
changed, dollar  for  dollar,  for  Mason  City  4  Ft.  Dodge  preferred  stock. 
V.  80    p.  2457    2620;  V.  82.  p.   1370. 

The  gold  notes  are  a  direct  obligation  ahead  01  the  debenture  stock.  No 
lien  can  be  placed  on  property  without  providing  for  their  payment. 
\     70,  i).  902.      Equipment  lease  warrants  Mar.  31  1907,  $481,255. 

DIVIDENDS. — On  pref.  ,,A"  paid  Jan.  1899.  2%;  In  July  1899  2%:  In 
1900  to  Feb.  1004,  5%  yearly.      In  1906.  5%  (A  4  O) ;  in  1907.  Apr.,  2H  %. 

FINANCES. — As  to  $3,873,000  new  debenture  stock  offered  in  March 
1907  see  above. 

Both  the  Mason  City  4  Ft.  Dodge  RR.  and  the  Wisconsin  Minnesota  4 
Pacific  RR.  are  operated  for  100  years  under  agreements  dated  April  1 
1901.  the  Chlc.  Gt.  West,  receiving  their  entire  net  earnings  above  Interest 
on  bonds  and  owning  their  entire  stocks.  By  later  agreement  the  Mason 
City  4  Ft.  Dodge  receives  60  %  on  business  Interchanged,  any  surplus  above 
Interest  to  be  held  for  payment  of  future  coupons.  See  separate  statements 
for  each  Co.   V.  73.  p. 566,  722;  V.74,  p.93;  V.75.  p. 1201;  V.80,  p. 1911. 

In  April  1905  $12,000,000  Mason  City  4  Ft.  Dodge  4  %  bonds  were  sold. 
See  that  company  and  V.  80.  p.  1363.  1911. 

EARNINGS. — 11    mos., (1906-07 Gross.  $8,740,988;    net,  $2,377,008 

July   1   to  May  31.  \1905-06 Gross.     8,126.926;    net,     2,340,197 

Semi-annual  report  in  V.  84.  p.  745.      For  0  mos.  ending  Mar.  31   1907, 
net,  $1,906. 035;  against  $2,002,954  in  1906;  charges,  SI. 596, 143;  div.  on 
"o),  $283,423;  bah,  sur..  $117,069. 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  included. 

REPOKT. — Report   for   1905-06,   V.   83,   p.   621,  630. 

Year  ending  June  30 —         1906.  1905.  1904.  1903. 

Average  miles 818  818  874  929 

Grossearnings $8,573,148     $7,377,711      $8,022,674      $7,823,191 

Net   Income 2,539,493        2.038,618        1,902.632        2,184.662 

Rentals  (inch  equipment)       426.951  433.516  431,368  408.144 

Interest  paid 372,237  368,726  283,625  174,585 

Iit.in  cashon4%  deb.stk.  1,044,978  1,044,976  1,044,976  1.025,693 
Dlv.  on  pref.  stock  "A". .(5)568,620         (2H)  284,310     (5)568,620 

Balance sur. 126. 706   sur. 191.400    def.141.647        sur. 7, 620 

OFFICERS. — Pres..  A.  B.  Stlckney;  VIce-Pres.,  A.  Oppenhelm;  Sec.  R. 
C.  Wight;  Treas.,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors — A.  B.  Stlckney,  A.  Oppenhelm,  S.  C.  Stlcknev,  F.  Weyer- 
haeuser. J.  W.  Lusk,  H.  E.  Fletcher,  T.  H.  Wheeler.  M.  D.  Flower,  R.  C. 
Wight.      N.   Y.  office,  31   Nassau  St. — (V.  84,  p.   930,   1181,  1247.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY. — Owns  Auburn.  111.,  to  Taylor- 
vllle,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized. 
82.000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The#bonds  are  subject  to  call 
on  terms  to  be  fixed  tor  the  several  issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  Aug.  1  1010  for  any  subsequent 
interest  day.     See  V.  82,  p.  452,  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  .Western  Ave., 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  15  miles  in  operation  and  balance  was  expected  to  be  early  in  1007. 
Extension  reported  to  be  proposed  from  Jolict  to  Gary.  V.  83,  p.  401 
Stock,  $500,000,  to  be  increased  to  $1,000,000;  par,  $100.  Bonds,  see 
table  above.  Pres.,  W.  E.  Phillips.  '  Office.  184  La  Salle  St..  Chicago,  111. 
— (V.  83.  p.  491.) 

CHICAGO  INDIANA  &  EASTERN  RY.-Owns  Converse.  Ind.,  to  Muncle, 
43  mill's,  in  May  1007  the  Pennsylvania  Co.  acquired  all  the  securities. 
the  road  being  operated  as  part  of  the  Pitts,  Cln  Cnlc.  4  St.  Louis.  V.84, 
p.  1181.  030.  For  year  ending  June  30  1906  (receivers'  report),  gross, 
$118,809;  net,  $8,500;  deductions,  $39,675;  bah,  del'.,  $81.085.— (V.  84. 
p.    560,    030.    1  181.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (Sec  Maps  N.  Y.  Cent.  & 
Hud.  Ittv.  nil.)—  Owns  from  South  Bend.  Ind.,  to  Seatonvillc,  111..  102  m. 
(former  Ind.  111.  4  Iowa  RR.);  Danville.  111.,  to  Indiana  Harbor.  I  ml. . 
109  m.;  branches  11  m.  (former  Ind.  Harbor  RR.);  trackage  28  m.*  total 
340   miles. 

A  consolidation  Apr. '06  of  the  Ind.  111.4  Iowa,  Ind.  Har.  RR.  and  Dan- 
vllle&lnd.  liar.  RR.  V.  82,  p.  803,  867.  Stock,  $20,000,000,  of  which  $5.- 
000.000  is  4  %  cum.  pref.,  the  Lake  Shore  4  Mich.  Southern  subscribing  for 
$17,000,000  and  the  Mich.  Cent,   for  $3,000,000. 

BONDS. — Of  the  $12,000,000  Indiana  111.  4  Iowa  4s  of  1901,  $7,500,000 
were  Issuable  only  for  new  property  and  Improvements;  of  these  $350,000 
were  Issued  In  1902.  V.  71.  p.  1260;  V.  72.  p.  87.  722;  V.  74,  p.  1251.  Of 
the  consol  4s  of  1906  $4,850,000  Is  reserved  to  retire  the  old  bonds. 

EARNINGS.  —  For  5  months  ending  May  3  1  1007.  gross,  $1,244,649;  in 
'  .106.    S076.854. 

REPORT. — Report  for  year  ending  Dec.  31  1006.  In  V.  84,  p.  865, 
Showed;  Gross.  $2,332,732;  net,  $480,02  1;  other  Income,  $32,249;  charges 
and  taxes,  $254,869;  bah,  sur.,  $258.304.— (V.  84,  p.  803.865.) 

CHICAGO   INDIANAPOLIS   &   EVANSVILLE   RR.— V.   81,   p.   1550. 

CHICAOO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago.  111.,  via  Monon.  Ind..  to  Indianapolis,  Ind., 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 


Lines  owned —  Miles.  I  O per.  under  contract —  MUes. 
Indiana    State    Line    to    Indian-        ! Chicago  to  Indiana  State  Line 20 

apolis 162;  New  Albany  to  Louisville • 

New  Albany  to  Michigan  City 289  ;  Connection  in  Indianapolis 2 

Bedford  to  Switz  City 40  i  Clear  Creek  to  Harrodsb'g,  Ind..     0 

Orleans  to  French  Lick  Springs..   18  Switz  City  to  west  of  Linton 10 

I  Br.  to  Switz  City  (coal  only) 35 

Total  of  all  June  30  loor, 591 

A  lease  for  999  years  with  Chicago  4  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one  third  Interest  In  Kentucky  4  Indiana  Bridge  at  Louisville.  Ky. 

Owns  entire  stock  of  Indianapolis  4  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansvllle,  4c.  of  which  60  miles  from  Cloverdale  to 
coal    fields    of   Southern    Indiana    was    almost    completed    In    June 
Dividends  of  4  %  are  guaranteed  under  99-year  lease  and  bonds  guaranteed 
prin.  and  int.     See  "Bonds"  below.     V.  S2,  p.  5o0;  V.  83.  p.  SSS.  1290. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  4  Chicago. 
foreclosed  per  plan  In  V.  63.  p.  922.     Suit  settled.     V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  4  Nashville  and  Southern  Ry.  acquired  93  % 
of  $10,500,000  common  and  77  %  of  $5,000,000  preferred  stock,  on  the  basis 
of  $78  and  $90  per  $100  share  respectively  In  their  joint  50-year  4  %  collateral 
trust  gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of 
bonds  under  Louisville  4  Nashville.     V.  74.  p.  1088.  1138;  V.  75.  p.  28. 

DIVIDENDS.— On  pref..  1899.  1%:  Oct.  1900  to  June  1907.  both  In- 
clusive. 4%  per  annum.  On  common.  1902.  1%:  1903.  3Jf  %:  1904.  June 
1K%;  Dec.  1>4%;  1005  and  1906,  3%  (J4D);  1907,  June,  1' 

BONDS. — Refunding  mortgage  covers  road,  equipment,  4c.  (including 
$1,000,000  stock  of  Ch.  4  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  issue  is  $15,000,000.  of  which  unissued  balance  Is 
reserved  to  take  up  existing  divisional  bonds  at  maturity.  The  Consolidated 
Stone  bonds  were  subject  to  call  Jan.  1  1907.     V.  74,  p.  42. 

Indianapolis  4  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road,  balance  Issuable  at  $30,000  per  mile.  See 
above.     V.  82,  p.  508;  V.  83,  p.  1290. 

EARNINGS. — 11    mos., J  1906-07 Gross,  $5,486,635;   net.  $1,671,165 

July  1  to  .May  31.         \1905-06 Gross,    5,422.045;  net,    1,830,980 

ANNUAL  REPORT.— in  V.  83.  p.  SSS.  showed: 

Year  ending  June  30 —     1905-06.  1904-05.  1903-04.  1902-03. 

Grossearnings. $5 .9  "1.002      $5,614,903      $5,300,623      $5,066,131 

Net  earnings 1.933.063        1.979,710        1,884,454        1.949.773 

Dividends,  &c,  received.       249,475  160.432  257.031  155.751 


Total  net  Income $2,232,538 

Interest  on  bonds $772,100 

Rentals,  4c 262.801 


$2,140,142 

$772,100 

253.094 


$2,141,485      $2,105,524 

$772,100  $772,100 

250,023  224.193 


Total $1,034,901       $1,025,194      $1,022,123  $996,293 

Surplus  for  dividends $1,197,637      $1,114,948      $1,119,362      $1,100,231 

Dividend  on  pref..  4%...       200.000  200,000  200.000  200,000 

Dividend  on  common (3)315,000  (25{)2.s  1262.500  (2H)262.500 

OFFICERS. — Pres..  W.  H.  McDoel,  Chicago:  VIce-Pres.,  Morton  F. 
Plant.  New  York;  Treas.,  Byron  Cassell.  198  Custom  House  Place.  Chicago; 
Gen.  MgT.,  IS.  E.  Taylor.  Chicago;  Sec.  J.  A.  Hilton.  80  Broadway.  N    V. 

Directors. — Thos.  W.Jovce.  A.  H.  Glllard.  A.  T.  French,  Chas.  Steele. 
R.  M.  Gallaway,  Temple  Bowdoln.  Morton  F.  Plant.  New  York;  W.  H. 
McDoel.  G.  B.  Shaw,  E.  C.  Field.  Chicago:  J.  Murdock.  Lafayette.  Ind. — 
(V.  82.  p.  392,  508;  V.  83,  p.  6S6.  SSS.  1347;  V.  84.  p.  101.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RR. — Projected  from  Chicago,  via 
Jollet  to  Kansas  City,  Mo.,  about  500  miles,  with  branches  to  Kelthsburg, 
Mo.,  etc.  Promoted  by  Dolese  4  Shepherd,  of  Chicago,  who  are  Interested 
In  the  Chicago  4  Illinois  Western,  and  an  Eastern  syndicate.  Stockholders 
voted  Oct.  15  1906  to  Increase  the  authorized  stock  from  $1,000,000 
to  $12,000,000.  of  which  $2,000,000  preferred,  and  make  a  bond  Issue 
of  $12.000.000. — (V.  83,  p.  370,  401, 

CHICAGO  JUNCTION  RR. — To  be  an  elevated  road.  3.75  miles  of  track, 
extending  from  junction  with  South  Side  Elevated  RR.  at  40th  St.  to  the 
Stock  Yards.  Leased  to  South  Side  Elcv.  for  50  years  (with  right  to  pur- 
chase at  cost  within  20  years)  at  a  rental  covering  bond  Interest  and  all  ex- 
Eenses.  Capital  stock.  $50. 000.  Bonds  are  guaranteed,  prln.  and  Int., 
y  Chicago  Junction  Rallwavs  4  Union  Stock  Yards  Co.:  they  are  subject 
to  call  at  105  after  1910.      Form  of  guaranty.  V.  82.  p.  568. —  (V.  82.  p. 568.) 

CHICAGO  JUNCTION  RAILWAY. — Owns  and  operates  a  belt  line 
around  Chicago  from  Whiting.  Ind..  to  Franklin  Park.  111.,  from  Chappell. 
111.,  to  U.  S.  Yards,  and  In  the  Union  Stock  Yards  district  connects  with 
Industries  and  all  diverging  roads.  Mileage  operated  (first  track  only) 
in.,  of  which  Chicago  Junction  Ry.  owns  30  42.  the  balance  being 
operated  under  lease,  trackage  rights  and  other  agreements:  total  mileage 
including  second  track   yard  track  and  sidings.  284.25  miles. 

In  June  1007  the  Vanderbilt  (New  York  Central)  Interests  arranged  to 
acquire  46  miles  of  the  outer  belt  line.— V.  85,  p.  ISO. 

STOCK.— The  entire  capital  stock,  $2,200,000.  Is  owned  by  the  Chicago 
Junction  Rvs.  4  Union  Stock  Yards  Co    See  Industrial  Cos. 

BONOS.— First  mortgage  of  C.  H.  4  W..  for  $2,500,000  (trustee,  E. 
Francis  Hyde.  N.  Y.).  assumed.    V.  64    p.  287. 

EARNINGS.— FOX  vcar  ending  Dec  31  1906,  gross,  $2,770,299;  net.  ln- 
eludingotherl noome.  $1,017,301;  charges,  $820,850;  dividends  (6%).  $132.- 
000;  surplus,  $64,441.— (V.  78.  p.  5S3;  V.  80,  p.  649.  711;  V.  84,  p.  1488.) 

CHICAOO  KALAMAZOO  &  SAGINAW  RY. — Owns  55  m..  Pavilion  to 
Woodbury.  Mich.  Acquired  In  Dec.  1006  by  Mich.  Cent.  (New  York  Cen- 
tral svstcm),  but  will  be  operated  Independently.  V.  84.  p.  50.  Stock, 
com..  $2,000,000;  pref..  $450,000;  outstanding.  $450,000  each:  par  of 
shares.  $100.  The  1st  mort.  Is  for  $225,000  to  Union  Trust  Co.  of  Detroit 
as  trustee;  bonds  all  In  treasury;  current  accounts  Dec  31  1905,  $29,702. 
In  1905,  gross,  $143,524;  net.  $30,233:  dividends.  $31,500.  Pros..  H.  B. 
Ledvard,  Detroit:  Treas.  and  Secy.,  W.  J.  Kealey,  Kalamazoo.  Mich. — 
V.  61.  p.   1063:  V.  84.  p.  50.) 
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H  \  II. HO  ADS. 


For  explanation  of  column  headings.  Ac. 
on  first  page  of  tables. 


Chicago  Jumtion  Rk— 1st  M  $2,327,000  gold  red  105c* 
Chicago  Junction  R)  Otalc  Ham  *  W  l*t  M  gold.c*  Ar 
Chic  Mil  •»  a  Oarj      ill  I  ft  M  1st  M  IS, ,0  I 

ihuago    Milwaukee   &    Si    I'aul      OOD 

1'rr  iirrcil  gtock  7  °o  yearly,  not  cum.  $12; 

i  ft  i)  Bzten  1st  M  convertible  into  preferred     I 

S  W  Dlv  0r«t  mortgage  Western  i  Inlon  it  it    c* 

•  i. cm  Minnesota  Division  first  mortgage F.c* 

Mineral    1'olnt    Division    first    mortgage  1    ■  • 

Had  A:  Dak  Dlv  Ext  nrst  mortgage  1900.000  5i    I 

Lacrosse   A   Dav   Division   nrst  mortgage F.c* 

Wise  Val   Kit  Co   1st   M  Tomah  to   Merrill.  W»l 

wise  Val  Div  1st  m  gink  fd  not  drawn  .  ..NB.c* 
Dub  Dlv  1st  M  sinking  fund  not  drawn.  ...NB.c* 

Cult-  A  I'ac  Dlv  1st  M  (Chic  to  Klttrcdgc) F.c* 

do      Western    Dlv    1st    M    tsce   te.\t)    cold F.c* 

leago  A  Lake  Superior  Dlv  1st  M  gold. .  ..F.c* 

Wise    &    Minn    Dlv    first    mortgage  (told F 

Fargo  &  Southern  first  mortgage  gold  assumed 

Cblc  Mllw  A  St  P  Terminal  mortgage  gold F.c* 

Dakota  A  Great  Southern  first  mortgage  gold F 

Chicago  A  Missouri  River  Dlv.  first  mortgage. .  F.c* 
General  M  (for  $150,0(10.000)  gold  Series  A.Us.c'Ar 

do  do         Series  A  registered 

do  do  Series   B    

do  do         Series    B   registered 

Milwaukee  A  Northern  1st  M  Schwarz  to  Gr  Bay..c* 

Consolidated  mortgage c* 

Chicago  A  N.  W.— Com  stk  J  177.604.880  autb Tr 

Preferred  stock  (not  cumulative)  see  text ..Tr 

Cblc  &  N  W  con  sink  fd  M  ($12,900,000)  not  dr. F.c* 
Cedar  Rapids  A  Missouri  River — 1st  M  3d  Dlv. 
Mortgage  of  1884  Cedar  Rapids  to  Des  Moines  Rlv 
Madison  Exten  1st  M  g  (s  f  $23,000  not  drawn)  ..F 
Menominee  Exten  1st  M  g  (s  f  $20,000  not  dr'nl.F 
Northw  Union  1st  M  gold  Mil  to  Fond-du-Lac.F 


a  Including  June  1906  $2,214,000  of  3^s  and  $159,  000  of    4s  In    tre 
'     Also  In  sink,  fund  July.  1906:      b  $172,500:    c  $150,  500;    d   $135.0  00. 


M  11,  3 

Date 

or 

lionds. 

1905 

27  4S 

1*97 

335 

1S7H 

212 

1879 

419 

1880 

132 

1880 

395 

I860 

I  SB 

1KT1I 

1117 

1870 

161 

1880 

351 

188(1 

120 

1880 

1,117 

1881 

66 

1881 

23(1 

1881 

119 

1883 

1884 

159 

1886 

77 

1886 

5,722 

1889 

5,722 

1899 

5,722 

1889 

5,722 

1899 

126 

1880 

362 

1884 

4,273 

4,273 

788 

1865 

150 

1866 

122 

1884 

129 

1871 

114 

1871 

62 

1872 

000  Of 

4s  In 

500;  d 

$135,0 

SUe,  or 

l-IIT 

Value. 


$1,000 

500   Ac 

1   iiiiii 

ion 

100 

1,000 

l  .000 

1,000 

1 ,000 

1  ,ooo 

1.000 

500 

1,000 

1  ,000 

l  .ooo 
l.ooo 

1 ,000 
1 ,000 
1  ,000 

l.ooo 

1 .000 

1  ,000 

1,0001 

1.000  J 

1.0001 

l.OOOJ 

1.000 

1 ,000 

100 

100 

1.000 

500   &c 


Amount 
Outstanding 


500  Ac 
500  &C 
500    Ac 


$1,800 
2.600 
2  820 

40.022 
880 

4.000 
7.4.12 
2.840 
6.670 
2^100 
1.106 
2,002 
5.35  2 

25,340 
1  .360 
4.755 
1.250 
4.748 
2.856 
3.083 
a24,000 


INTEREST  OH  DIVIDENDS. 


Rate 

% 


When 
Payable. 


,000 
,000 
,000 
,100 
,500 

,000 
,000 

,000 

,000 
,000 
,000 
.500 

,000 
,000 
,000 
,000 

,000 
.000 
,000 
,000 
,000 
,000 
,000 


all, 164,000 


2.155 
n4.003 
99,604 
22,395 
12.832 

2.332 

769 

t>2.977 

C2.546 

d3,365 


4  g 
6  g 

7  In  1906 
7 
7 
6 
0 
5 

A  7 
5 
7 
6 
6 
6 
5g 

5  g 

5  g 

6  g 
5  g 
5  g 
5 

4g 
4  g 
3H  g 
3H  g 
6 

,300  7  In  1907 


.000 
.000 


,di 

.000 

,000 

,000 

,500 

.500 

,000 


•0  8  In  1906 

7 


7 
7 

7  g 
7  g 
7g 


A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
Q— J 
J       A      J 

Q— J 
J      A     D 
J      A     D 
J      A      J 
Q— J 
Q— F 
M     A     N 
J       A     D 
A     A      O 
J       A     D 
MAS 


Where  Payable,  and  by 
Whom. 

N   W  Harris  A  Co.  Chic 
Central  Trust  Co.  N   Y 
New    York    oi 
N  Y  Office.  42  Broadway 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lee  Hlgglnson.  I 
Office.  42  Broadway 


|  Bonds—  Princi- 
pal.   Il'nrri  hue. 
Stocks  — 1  an 
Dividend. 


do 

do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Co's  office, 
QO 

do 

do 

do. 

do 

do 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
111  B'wayNY 
do 
•  do 
do 
do 
do 
do 
do 


Mar 

Jan 

Apr.  : 

Apr.  : 

July 

July 

Jan 

July 

Jan 

July 

Jan 

July 

July 

Jan 

Jan 

July 

July 

Jan 

July 

Jan 

July 

May 

May 

May 

May 

June 

June 

July 

Julv 

Feb 

May 

June 

April 

June 

June 


n  $1,089,000  additional    In  treasury 


1  1945 

1  1927 

0  07  3V< 

1  19<>8 
1  190» 
1  1910 

i  iy.o 

1  1910 

1  1919 

1  1909 

1  1920 

1  1920 

1  1910 

1  1921 

1  192) 

1  1921 

1  19  24 

1  1914 

1  1916 

1  1926 

1  1989 

1  1989 


1  1989 
1  1989 
1  1910 
1  1913 
1  1907  3  H 
1  1907  2% 
1  1915 
1  1916 
1  1909 
1  1911 
1  1911 
1    1917 


CHICAGO  MILWAUKEE  &  GARY  RY.— (See  Map  on  page  78.)  — 
If  merger  proposed  In  1007  be  consummated,  will  operate  Roekford,  111.,  to 
Momence,  125  miles,  of  which  Aurora  to  Joliet,  24  miles,  is  Elgin  Jollet  A 
Eastern  trackage;  extensions  projected  from  Roekford,  111.,  to  Milwaukee, 
Wis.,  via  lleloit  and  Janes vllle,  103  miles;  also  from  a  connection  at  Peo- 
tone,  111.,  to  Gary.  Ind.,  35  miles.  Owns  entire  stock  and  bonds  of  Rock- 
ford  Belt  Ry.     V".  81,  p.  1175. 

Proposed  consolidation  of  the  Illinois  Indiana  &  Gary  with  the  Milwaukee 
Roekford  &  Eastern  and  the  Illinois  Indiana  A  Gary.  V.  84,  p.  508.  1307. 
Stock.  $5,000,000,  all  outstanding;    par  of  shares,  $100. 

BONDS  of  111.  Iowa  A  Minn,  are  subject  to  call  at  D>7  and  int.  onGmos.' 
notice;  of  the  $5. 000, 000  bonds  authorized,  $4,000,000  was  issuable  at  not 
exceeding  $30,000  per  mile  of  main  track  when  completed  in  10-mile  sec- 
tions. The  remaining  $1 ,000, ooo  is  issuable  (a)  on  vote  of  not  less  than 
two-thirds  of  the  stock  for  acquisitions  of  completed  connecting  lines,  the 
bonds  to  be  a  first  lien  thereon  at  not  exceeding  $30,000  per  mile,  or  (b)  at 
not  exceeding  $200,000  yearly  for  additional  lands,  buildings,  side  tracks, 
second  tracks,  terminals,  improvements  and  rolling  stock,  but  only  when 
the  portion  of  the  road  for  which  thev  are  acquired  is  in  operation.  V.  78, 
p.  2599;  V.  79,  p.  103.  Pres.,  H.  W.  Staman,  "The  Rookery,"  Chicago, 
ill. — (V.  84,  p.  996,  1307.) 

CHICAGO  MILWAUKEE  A  ST.  PAUL  RY.—  (See  Map  of  Extension.)  — 
Operates  from  Chicago  westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior, 
Omaha.  Neb.,  and  Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 

Road —  Miles.  I  Road —  Miles. 
Lines  owned  (of  which  28  miles  Second  and  third  tracks 386 

owned  Jointly) 7.015  I  Trackage  (Including  2d  track)  .  .  .289 

HISTORY,  Ac. — The  Milwaukee  A  St.  Paul  RR.  Co.  was  organized  May 
5  1863  and  on  Feb  11  1874  took  Its  present  name.  The  system  has  since 
been  greatly  extended  by  the  construction  and  acquisition  of  other  lines. 
The  sale  of  the  Milwaukee  A  Northern  to  the  St.  Paul  was  ratified  In  Sept. 
1893.  The  White  River  Valley  RR.,  with  $50,000,000  authorized  stock, 
authorized  to  build  from  Chamberlain,  S.  Dak.,  the  present  western  termi- 
nus of  the  St.  Paul,  to  Rapid  City.  219  miles,  has  completed  120  miles  west 
from  Chamberlain.  S.  D.     V.  80,  p.  1110:   V.  81,  p.  849,  1492;  V.  83,  p.  682. 

The  Pacific  extension  from  western  terminus  at  Glenbam,  S.  D..  to  Seat- 
tle and  Tacoma,  1,564  miles,  Is  expected  to  be  completed  by  Jan.  1  1909, 
construction  having  commenced  at  Pacific  Coast  and  contract  let  for  800 
m.  from  Glenham,  S.  D.,  west.  See  V.  84,  p.  219;  also  V.  81,  p.  1609 
1664;  V.  83,  p.  94,  686,  1469.  In  May  1906  the  Montana  RR.,  Lombard  to 
Lewiston,  Mont.,  157  miles,  and  branch,  6  miles,  was  acquired,  and  will 
form  part  of  the  Pacific  Coast  extension,  contract  being  awarded  for  a  160- 
mile  section  of  new  line  from  Forsyth  to  Harlowtown.  Mont.     V.  82,  p.  1211 . 

CAPITAL  STOCK. — The  preferred  stock  has  a  prior  right  over  the  com- 
mon stock  to  a  dividend  of  not  over  7  %  from  net  earnings  In  each  year,  but 
If  not  earned  It  has  no  cumulative  right.  After  payment  of  7  %  on  preferred 
and  7  %  on  common,  both  classes  share  pro  rata. 

The  authorised  common  stock  was  increased  In  1902  from  $58,183,900  to 
$83,183,900  and  In  Oct.   1906  to  $158,183,900.      V.   83,  p.   890. 

The  preferred  stock  on  Dec.  31  1873  was  $12,274,483;  It  was  Increased 
to  $49,747,400  almost  entirely  by  exchange  of  convertible  bonds  for  stock, 
only  about  $9,000,000  having  been  Issued  for  other  purposes  (Improve- 
ments, Ac.)  In  Oct.  1906  the  authorized  amount  was  Increased  by 
$75,000,000  to  $124,654,400:  V.  83,  p.  890.  In  July  1907  only  $350,000 
bonds  exchangeable  for  preferred  stock  remained  outstanding. 

In  Aug.  1906  stockholders  were  ottered  the  right  to  subscribe  to  $25,- 
000,000  common  stock  at  par,  Increasing  the  amount  outstanding  to 
$82,911,300.  V.  83.  p.  379.  890.  In  Dec.  1906  stockholders  were  offered 
the  right  to  subscribe  pro  rata  for  $66,328,500  preferred  and  $33,164,300 
common  stock  at  par.  of  which  10%  payable  Dec.  31  (or  In  case  of  non- 
resident holders  Jan.  10  1907),  15%  June  1  and  20%  Dec.  1  1907,  20% 
June  1  and  20%  Dec.  1  1908,  and  the  remaining  15%  Men.  1  1909.  The 
proceeds  will  provide  for  the  estimated  cost  of  $75,000,000  for  the  Pacific 
Coast  extension,  about  1 .500  miles, and  500  miles  of  branches,  and  $25,000,- 
000  for  contingencies,  further  branches  and  equipment.  This  will  Increase 
the  amounts  outstanding  to  about  $116,000,000  each  of  preferred  and  com- 
mon stock.  The  new  stock  may  be  Issued  on  payment  of  the  final  Install- 
ment or  at  such  times  and  In  such  amounts  as  the  directors  may  determine 
V.  83,  p.  1528;  V.  84,  p.  50,  101;  V.  85,  p.  98. 
Dividends  since '911   '02.  '93.  '94.  '95.  '96.  '97'00.     '01.  '02-'06.  1907. 

On  common,  %.        2       4       4       2       4      5  y'ly.        6      7  y'ly.     Apr.,3H 

On  preferred.   ?iJ      7       7       7       7       7      7  y'ly.        7      7  y'ly.     Apr. ,8M 

BONDS. — Abstracts  of  some  of  the  older  mortgages  were  published  In  the 
"Chronicle,"  V.  45   p.  85. 114.  144.  212  and  V.  48,  p.  830. 

Chicago  &  Pacific  Western  Division .  see  Supplement  of  Jan.  1901. 

Terminal  5%  bonds  of  1884  cover  terminal  property  of  several  hundred 
acres  In  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48  p.  830)  Is  for  $150  - 
000,000.  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) subject  to  prior  liens  as  below  mentioned.  The  prior  lien  bonds  can- 
not be  extended,  but  will  be  paid  olf  at  maturity. 

On  June  30  1906  the  following  amounts  of  general  mortgage  bonds  had 
been  Issued  or  were  reserved  for  the  purpose  Indicated,  viz.: 

Amount  In  the  hands  of  the  public $32.791 ,000 

In  treasury  of  the  company  (unsold)  see  below* 2,988,000 

Total  reported  by  the  company  as  outstanding $35,779,000 

Reserved  for  prior  liens 86.272 ,500 

Available  or   eventually   to   become  available   for   Improve-] 

ments,  there  being  included  In  this  amount  the  bonds  orlgl-  \     27,948,500 

nally    reserved    for    prior   liens,    which    have    since    been  I 

converted  Into  preferred  and  common  stock j 

Total  authorized $150,000,000 

•Of  the  bonds  In  the  treasury  June  30  1905,  $2,450,000  was  sold  In 
1915-06.      V.  82.  p.    1437,   1496. 

GENERAL  FINANCES,  Ac— Capitalization  per  mile  of  road  June  30 
1906:   Stock.  $15,310:  bonds.  $17,299:  Interest  charge,  $839. 

As  to  Pacific  extension,  see  "History"  above. 


In  1906  the  Union  Pacific  system  (Oregon  Short  Line)  acquired  $3,690,000 
stock  and  subscribed  for  $2,767,500  new  stock.     V.  84,  p.  572. 

In  Aug.  1906  stockholders  were  offered  the  right  to  subscribe  to  $25.- 
000.000  common  stock  and  In  Dee.  1006  to  $66,328,000  preferred  and  $33,- 
164.300  common  stock  at  par.  with  Installments  payab  e  to  March  1909. 
See  STOCK  above. 

Average  freight  train-load  In  1905-06  was  282  tons;  rate  per  ton  per  mile, 
0.862c:    In  1904-05.  train-load  264  tons;    rate  per  ton  per  mile.  0.881c 

EARNINGS. — For  11  mos.  ending  May  31  1907,  gross,  $55,669,122, 
against  Sad. 649, 321  in  1005-06. 

For   9    mos.    ending    Marcli    31    1907.    net.    $18,801,841:     other   Income. 
$275,449;    interest ,  taxes,  Ac. ,  $6 ,472 .r,oo :    balance  for  dividend 
681;    dividends  at  the  rate  of  7%   yearly    i.i'j'i   for  the  9  mos.)  on  the 
549.747.4<m  preferred  and  $82,910,570  common  as  outstandlngXMarch   31 
1907.    call    for    $6,964,543.      V.    85,    p.    98. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
neld  In  Sept.     Report  for  1905-06  was  given  in  V.  83,  p.  683. 

1905-06.  1904-05.  1903-04. 

Average  miles  operated  June  30 6.961  6.908  6,829 

Passenger  earnings $11,123,545      $10,126,958         $9,661,633 

Freight  earnings 40,187,710        35,968,947        35.081.759 

Mail,  express,  Ac,  earnings 4,111,798  3,788,209  3,586.942 


Total  earnings $55,423,053 

Maintenance  of  way $5,955,432 

Maintenance  cars  and  engines 5,598,046 

Transportation,  gen.  expenses,  Ac.  19,699,381 

Taxes 1.730,729 

Renewal  account 1,511 .758 

Additions  to  property 712,331 

Miscellaneous 1,236,654 


Total  expenses $36,444,331 

Net  earnings $18,978,722 

Other  income 258.359 


Total  net  Income.. $19,237,081 

Interest  on  debt $5,913,850 

New  equipment 2,540.467 


$49,884,114 

$5,336,626 

5,181,586 

18,280.457 

1,632,333 

~oi.9~.966 
1,243,079 

$32,294,040 

$17,590,073 

230.798 

$17,820,871 
$5,962,045 


$48,330,335 
$5.12  ■ 

1.783 
18,597 

1.600,732 


707   57! 
1.190.907 

$31  876  590 
$16.4" 

316.431 

$16,770,176 
$6,051,775 


Balance  for  dividends ..$10,782,764 

Dividend  on  common,  7% $4,072,872 

Dividend  on  preferred.  7% 3,472.868 


$11,858,826 

$4,072.S73 

3,433.878 


$10.7:  ' 
$4.07 
3.368,358 


Balance,   surplus $3,237,025        $4,352,075        $3,277,181 

OFFICERS. — Chairman.  Roswcll  Miller,  42  Broadway,  New  York:  Pres.. 
Albert  J.  Earllng.  Chicago:  Treas..  F  G.  Ranney.  Chicago;  Gen.  Mgr.,  W.  J. 
Underwood;  Sec,  E.  W.  Adams.  Milwaukee. 

Directors — Roswell  Miller.  New  York:  A.  J.  Earllng,  Chicago:  Frederick 
Layton,  Milwaukee-  J.  Ogden  Armour.  Chicago;  Frank  S.  Bond.  Joseph  Mil- 
bank.  William  Rockefeller  Peter  Geddes.  John  A  Stewart.  Samuel  Spencer. 
Walter  P.   Bliss.  Charles  W.   Darkness,  Henry  H.  Rogers.  New  York. 

New    York    office.    42    Broadway. — (V.    S4 ,    p.    1551;     V.    85.    p. 

CHICAGO  &  NORTH  WESTERN  RY. — (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago.  111.,  with  Omaha,  Neb..  St.  Paul 
Minn.,  with  the  great  wheat  belts  of  Dakota.  Nebraska.  Ac.  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including — 

Road  owned  in  fee —  Mtles.  |  Miles. 
Main  lines.  Ac 7.336'Sundry  trackage 

Entire  stock  owned — 


Princeton  A  Western . 

St.  Paul  Eastern  Grand  Trunk 

(leased)    

De  Pue  Land  A  East,  (leased)  . 


16 


Total  July  1  1906 7.453 

2d  track    804 

Large  Interest  owned — 
Chicago  St.  Paul  Minneapolis  A 
I      Omaha 1.697 

HISTORY.  Ac. — A  Vanderbllt  line  (V.  75.  p.  1086)   organized  in  1859 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  A  Missouri  Valley 
was  acquired,  and  In  Feb  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  by  Chic  A  N.  W..  are  In  table  above.  V.  75  p.  514.  516. 
On  June  30  1901  purchased  Sioux  City  A  Pacific  RR.  V  72.  p.  721 ,  1236: 
V.  73.  D.  444;  V.  75.  p.  446. 

In  1900-05  various  proprietary  roads  were  purchased.  V.  71  .  p.  291  .  294; 
V.  73.  p.  294.  1010:  V.  75.  p.  446:  V.  81,  p.  840.  In  July  1906  extensions 
aggregating  504  miles  were  under  construction,  of  which  311  miles  were 
completed  In  1906  and  193  during  fiscal  year  1906-07.     V.  83.  p.  567. 

CAPITAL  STOCK. — Of  the  common  stock.  $2,334  003.  and  of  the  pre- 
ferred $3,835  remained  In  company's  treasury. In  July  1906.  Pref.  stock  has* 
prior  right  to  7  %:  then  common  7  %:  then  preferred  3  %;  then  common  3  %; 
then  both  classes  share.  In  1903  the  authorized  common  stock  was  In- 
creased from  $41,448,366  to  $77,601,045.  and  In  Oct.  1906  to  $177,604  ,800 
(making  the  entire  stock  $200,000,000).  Stockholders  In  Feb.  1907  sub- 
scribed for  $24,401,600  common  stock  at  par.  raising  the  amount  outstand- 
ing to  $99,618,900.  In  1906  the  Union  Pacific  system  (Oregon  Short  Llne> 
acquired  $2. 572, 000 .stock.  V.  84.  p.  572;  V.  75.  p.  1085,  1146;  V.  77. 
p.  576;  V.  S3,  p.  379.  S17,  1098;  V.  84,  p.   157. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIV. — )'86  to  '93.   '94.   '95.  '96  to  '99.  '00.  '01.   '02  to    05.     '06. 

Com  __r  6  yearly.       3       4       5  yearly.     6       6     7  yearly.        7 


Pref.. 


1907. 

7 


-7  yearly- 


-8  yearly — 


In  1902.  on  common.  Jan.,  3  %:  July,  3  %  and  1  %  extra;  In  1903  to  Jan. 
1907,  7  %  (paid  JAJ).  On  pf.,  Jan..  1  K  %:  Apr..  1  »4  %;  July,  1  'i  %  and 
1  %  extra:  Oct..  2  %;  In  1903  to  Jan.  1907  Incl..  8%  (paid  Q.-J.).  The  extra 
dlvs.  of  1  %  each  on  the  stocks  In  July  '02  Increased  the  rate  for  the  fiscal  vr. 
'01-'02  to  7  and  8  %  on  the  com.  and  pref.  stocks  respectively.  V.  74.  p.l  194. 

BONDS. — General  Mortgage. — See  Abstract  In  V.  65.  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (United  States  Trust  Co.,  trustee).  $131.- 
645.000  were  reserved  to  retire  underlying  bonds,  and  remalnoer  for  addi- 
tions and  Improvements,  $4,000,000  at  once  and  $1,000,000  a  year  there- 
after.     V.  65,  p.  1070.      V.  65,  p.  69.  Ill,  571;  V.  75,  p.  980. 


July,  1907.  j 
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Chicago  &   North  Wctl'ctn      (Continued) 

Winona  ft  St  Peter  2d  mortgage  mow  first)  assumed 
Pint  mortgage  ext  gold  land  grants!  assumed  F  c* 

Plalnvlew   UU  and  Minn  Valley  first  montages 

Koch  &  Nor  Minn  first  mortgage  guar  (assumed)  . 
Dak  G  let  m  guar  (Watertown  to  Redfleld  s  D)..P 
Dak  C  1st  M  on  Southeast  L)lv  (to  llawarden)  gu.Ln 
Ottum  C  F  &  St  1'  1st  M  ($2.">.000  P  m)  guar..  In.c' 

Nor  111  1st  M  ($20,000  per  mile)  assumed Un.c' 

Mllw  Lake  Shore  &  W  consol  M  (now  1st)  gold.Ce.c* 
Michigan  Dlv  1st  M  (for  J3.000.000)  gold. -Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Ext  &  Imp  M  for  J5. 000. ooo  g  I  f  not  drawn. Ce.c* 

Income  bonds  (not  cumulative)   no  coupons r 

Marsh  Ext  1st  M  $800,000  ($15,000  per  m) .  In.c' 
C  &  N  W  s  f  bonds  of  '79  ($15,000  p  m)red  at  105  Fcr 

Sinking  fund  debentures  1933 Un.c*&r 

25-year  debentures Un.c'&r 

Chicago  &  North  Western  30-year  deben. Un.c'&r 
Extension  4s  $20,000,000  ($20,000  p  m)..Un.c&r 

General  gold  bond  M  $165,000.000 Us.c*&r 

do  do  registered 

Branch  Line  Bonds  Assumed. 
Boyer  Valley  Hy  1st  M  g  $16,000  per  m!le..F.c*&r 
Minn  &  la  Ry  1st  M  gold  $16,000  per  mlle..F.c*&r 
Mankato  &  New  Ulm  1st  M  gold  $416.000. .F.c*&r 
Southern  Iowa  first  mortgage  $1 .120,000  g. .F.c'&r 
Princeton  &  North w  1st  M  $2,100,000  gold..F.c&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold.F.c&r 
Sioux  City  &  Pacific  1st  M  gold  $4.000.000. .F.c&r 
Minn  &  So  Dakota  1st  M  gold  $528.000 F.c' 

In  addition  sinking  fund  July  1906  held:  a  $58,000 
m  $694,000  (and  $10,201  000  on  hand);   n$160.000 
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Bonds — Prlnct- 

pul.    Wtirn  Due 

Stocks —  Last 

Dividend 


Nov  1 

Dec  1 
1908 

Sept  1 

Sept  1 

Nov  1 

Mar  1 

Mar  1 

May  1 

July  1 

Mar  1 

Feb  1 

May  1 

Oct  1 

Oct  1 

May  1 

Nov  1 

April  1 

Aug  15 

Nov  1 

Nov  1 


h  $1,143,000;      k  $202,50 
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1907 
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1921 
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1929 
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1909 
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1987 
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Dec  1  1923 

June  1  1924 

Oct  1  1920 

Sept  1  1925 

Jan  1  1926 

Mar  1  1926 

Aug  1  1936 

Jan  1  1935 

0; 


The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Import- 
ant being  described  In  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,4  88,000  are  6s;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105.  and  through  Its  operation 
the  amt. outstanding  has  been  reduced  from  $15,000,000  to  the  figure  In  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000  per 
year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the  debentures 
on  page  2,  "Supplement"  of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first  mortgage 
bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collateral 
July  1  1906  were  $10,675,000  Fremont  Elk  Horn  &  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.),  &c. 
See  F.  E.  &  M.  V.  bonds  below. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1 ,170 
miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and  branches  to 
Hastings  Albion,  &c,  613  miles)  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  A.  F.  E.  &  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
ft  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES.— Stockholders  In  Feb.  1903  subscribed  for 
$9,226,110.  in  July  1905  for  $10,609,200,  in  May  1906  for  $16,267,400  and 
in  Feb.  1907  for  $24,401,600  common  stock  at  par,  the  proceeds  to  be  used 
for  improvements,  equipment,  &c.  V.  82,  p.  452;  V.  83,  p.  379,  817,  1098. 
New  terminals  In  Chicago  to  cost  $20,000,000.  V.  83,  p.  890,  1036;  V.  84, 
p.   157. 

EARNINGS. — For  11  months  ending  May  31:  Gross,  $62,947,345  in 
1906  07,  against  $57. 6S4, 322  in  1905-06. 

Statement  for  calendar  year  was  In  V.  84,  p.  246,  showing: 
Year.  Gross.  Net.         Charges  [net).  Dividends.       Bal.,  Sur. 

1906 $66,437,599      $21,377,714      $6,127,076      $7,053,346      $8,197,292 

1905 59,066,556        18,671,501        6,345,494        5,546,232        6,779.775 

REPORT. — The  annual  meeting  is  held  the  third  Thursday  in  October. 
The  report  for  1905-06  was  given  at  length  in  V.  83,  p.  559,  565. 

Years  ending  June  30 —     1905-06.  1904-05.  1903-04.  1902-03. 

Average  miles  operated.        7,429  7,408  7,404  6,457 

Passenger  earnings $14,441,415  $13,339,714  $13,027,708  $12,161,997 

Freight 45,S02,853      39,292,830      37,254,539      35,811,008 

Mall,  express,  &c. 3,237,310        3,112,731        3,052.387        2,666,137 

Total  earnings 

Oper.  exp.  and  taxes. 

Net  earnings 


.$63,481,578   $55,745,275    $53,334,634   $50,639,142 
.    42,216,276      38,049,312      37,227,109      33,851,672 


Total  net  receipts 

Interest  on  debt 

Sinking  fund,  &c 

Dividend  on  common  . 
Dividend  on  preferred . 
Real  estate,  const..  &c 


.$21,265,302    $17,095,963   $16,107,525   $16,787,470 

Years  ending  June  30 Year  ending 

1906.  1905.  1904.  May  31  "03. 

.$22,871,382    $18,631,798   $17,596,760    $18,095,548 
.      7.845.329         7,988.976         7,971\51S         7.475,970 
225.500  225.000  225,500  230.316 

.(7)4,692,313  (7)3,383,324  (7)3,383,324  (7)3,060.414 
.(8)1.791  ,600  (8)1,791,600  (8)1,791.600  (8)1,791,600 
.      6.000,000        4,600,010        4,000,000        5,013,418 


Balance,  surplus a$2,316.640         $642,898         $224,818 


$523,830 


a  In  addition  there  were  net  receipts  from  lands  In  1905-06  of  $367,514; 
In  1904-05  of  $295,442;  In  1903-04  of  $1,174,760;  In  1902-03,  $722,908. 

OFFICERS. — Pres.,  Marvin  Hughitt.  Chicago;  Vlce-Pres.  and  Sec,  E.  E. 
Osborn.  Ill  Broadway,  New  York:  2d  Vlce-Pres.,  M.  M.  Kirkman,  Chicago 
Treas.  and  Asst.  Sec,  R.  H.  Williams.  New  York. 

Directors. — W.  K.  Vanderbllt,  F.  W.  Vanderbilt,  H.  McK.  Twombly. 
Samuel  F.  Barger,  Chauncey  M.  Depew,  James  Stlllman,  James  C.  Fargo, 
Frank  Work,  N.  Y.;  Marvin  Hughitt,  Byron  L.  Smith,  Cyrus  H.  Mc 
Cormlck  Chauncey  Keep,  Albert  Keep,  Chicago;  H.  C.  Frick.  Pittsburgh, 
Pa.;  David  P.  Kimball,  Oliver  Ames.  Boston;  Zenas  Crane,  Dalton, 
Mass. — (V.  83.  p.  1098;    V.  84.  p.  50,  157,  270,  390.  509.  1113.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY.— ROAD.— Owns  from  Pekln  to 
Granite  City,  III.,  180  miles:  Madison  to  Bridge  Jet.,  3  m.;  Havana  to  Jack- 
sonville, 111.,  42  m.;  branch,  Lockhaven  to  Grafton,  8  m.;  total  owned, 
233  m.;  trackage.  Pekln  to  Peoria,  10  m.;  Granite  Citv,  111.,  to  Merchants' 
Jet.,  3  m.;  In  Springfield,  \y2  m.;  Madison,  111.,  to  St.  Louis  Station,  7«  m.; 
total,  255  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St.  L.  Chic  &  St. 
Paul  Rv.,  sold  In  foreclosure  Jan.  8  1900.  per  plan  In  Vol.  68.  p.  722. 

TheJuly  1906  coupon  on  the  consols  was  paid  Dec.  1006  and  the  Jan.  1007 
coupon  In  June  1007.  TheJuly  1007  coupon  wax  deferred.  V  8,1, p.  1523; 
v  84,  p.  505.  l'.  J.  LisTiian  ft  Co.  requested  bondholders  to  communicate 
with  them,  with  avlcw  to  protecting  their  Interests,     v.  ,x:s.  p.  36. 

BONOS. — Of  the  $2,000,000  prior  lien  4Kb,  S275.000  arc  reserved  for 
Improvements,  &c     Stock,  common.  $3,600,000;  pref.,  $3,750,1 

EARNINGS.— For  6  months  ending  Dec.  31: 
6  mos. —  Gross.  Net.  Interest.  Taxes.       Bal.  sur. 

1906 $902,389  $171,073  $03,222  $24,000  $53,851 

1905 882,121  111,398  

REPORT  for  year  to  June  80  1006  was  In  V.  84,  p.  505,  showing:   Gross, 
11,670,072;    net,  $139,032;    other  Income,   (15,500;    interest   and   taxes, 
1232,805;    balance,  deficit,  $78,278.     Pres..  Charles  E.  Kimball  (resigned) 
Sec  and  Asst.  Treas.,  II.  W.  Berger,  Springfield,  III.:     rreas.  and  Asm 
C.  M.  Gleason.  New  York. — (V.  83,  p.  1523;    V.  84,  p.  505.  1551). 

CHICAOO  ROCK  ISLAND  &  PACIFIC  RAI  LRO  AD.— Incorporated  In 
Iowa  on  July  31  1902  as  an  operating  company,  per  plan  V.  75.  p.  280. 
to  take  over  The  Chic    R.    I.    ft  Pac  The   entire  capital   stock 

($145,000,000)  is  owned  bv  The  Rock  Island  (hoidiugi  Company, 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
the  C.  R.  I.   &  P.  Railway  as  acquired.      In  July  1906  $69,938,400  of  the 


$74,847,600  Railway  stock  had  been  acquired.  In  1906  $17,342,580  of  an 
authorized  issue  of  $18,500,000  collateral  trust  5s  of  1913  had  been  Issued 
with  Rock  Island  Co.  stock  In  payment  for  $28,904,300  of  the  $29,000,000 
St.  Louis  &  San  Francisco  com.  stock.  V.  76,  p.  1406.  ReDort  for  year 
ending  June  30  1906.  was  In  V.  83.  p.  1094.  showing:  Total  Income, 
$4,390,612;  expenses,  $1,817;  int.  on  bonds,  $3,664,441;  dlvs.  to  Rock 
Island  Co..  $500,000;  bal..  sur.  for  year.  $224,354. — (V.  83,  p.  1094.) 

CHICAOO  ROCK  ISLAND  &  PACIFIC  RY.— (See  Map  Rock  Island  Co., 
pages  116  and  117.) — The  system  extends  from  Chicago,  111.,  via  Omaha. 
Neb.,  to  Denver  and  Colorado  Springs.  Col.,  and  via  Kansas  City,  Mo.,  to 
Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines  of  the  New  Mexico 
Ry.  and  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcari,  N.  M.,  to  Memphis,  Tenn., 
and  to  Fort  Worth.  Tex.,  on  the  south,  and  on  the  north  to  Minneapolis, 
Minn.,  and  Watertown.  S.  Dak.,  with  numerous  branches,  viz.  (see  V.  75, 
p.   1156;  V.  76.  p.  751: 


Mileage  owned —  Miles. 

Chic,  111.,  to  Color.  Sp'gs.  Col. 1,064 
Davenport  la.,  to  Terral,  I.  T.  712 
Herlngton,  Kan.,  to  Texhoma, 

O.    T 323 

Burl'gt'n,  la., to  Minn'ap.,Mlnn  308 
Vinton,  la.,  to  Waterfn,  S.  D.  376 
Branch  lines 2,1 49 

4.932 
Capital  stock  all  owned — 
Choc.  Okla.  &  Gulf  (leased) '..     981 

Chic  R.  I.  &  El  Paso. 112 

Chic.  R.  I.  &  Gulf 387 

St.  Louis  K.  C.  &  Col 299 


Mileage  leased —  Miles- 

Keokuk  &  Des  Moines* 162 

Peoria  &  Bureau  Valley* 47 

White  &  Black  River  Valley'..  62 
Little    Rock     &     Hot    Springs 

Western* 23 

Rock  Isl.  Ark.  &  Louisiana....  160 


454 


Trackage  to  St.  Louis.  Denver, 
Pueblo,  &c 560 

Other  lines  under  construction.     273 

Total  mileage  oper.  and  under 
construction  June  30  1906 7,998 


1.779       'See  these  companies. 

Branch  from  Little  Rock,  Ark.,  southeast  to  Crossett.  with  branch  to 
Eldorado,  144  miles,  was  completed  Jan.  1907  under  charter  of  R.  I.  Ark. 
&  Louisiana  RR.,  connecting  with  the  line  from  Eldorado.  Ark.,  to  Winn- 
field.  La.,  100  m.,  acquired  In  Sept.  1905:  extension  being  built  from  Wlnn- 
field  to  Alexandria.  La.,  44  H  m.;  also  from  Alexandria  to  Eunice.  Ala., 
55  miles,  at  a  connection  with  St.  Louis  &  San  Fran,  line,  now  building. 
The  road  is  leased  for  999  years.  The  charter  permits  the  construction  of  a 
through  line  from  Little  Rock  to  New  Orleans.  See  V.  81,  p.  1551;  \  v 
p.  99,  870,  and  bonds  below;  also  Rock  Island  Co. 

The  Rock  Island  interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Houston.  Tex. , 
236  miles,  with  branch  to  Waxahachle.  70  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Smith,  Waxahachle,  to  Dallas  and  Houston  to  Galveston. 
V.   82,   p.   870. 

HISTORY. — A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  Oct.  1906  $69,938,400  of  the  $74,847,600  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic.  R.  1.  ft 
Pac.  Railroad  (of  Iowa)  and  $70  preferred  and  $100  common  stock  of  the 
"Rock  Island  Company"  (of  New  Jersey),  which  owns  the  entire  capital 
stock  of  the  Railroad  company.     See  statements  for  those  companies. 

The  Union  Pacific  Interests,  Jointly  with  the  Ch.  R.  I.  &  Pac.  control 
the  Chicago  &  Alton  Ry.,  the  C.  R.  I  .&  P.  owning  $14,320,000  com.  and 
$4,870,000  pref.  Stock.     V.  79.  p.  1462.  2206;  V.  80,  p.  472:  V.   81,  p.   1258. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
Rock  Isl.  &  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  1.  &  !\  V.74.p.  1104,  1250.  Friendly 
Interests  control  Derlng  Goal  Co.  and  Consolidated  Indiana  Coal  Co.     V.  Bi 

p.  452;  V.  80,  p.  1 40  1  .  2632. 

DIVID'S      \'95.  "96.  '97.  '98.  '99  to    02.     03.  '04.  '05.    '06.         1907. 
since '93,  p. c.J    2        2     2W   44     .">  yearly.     Hi   &H    6H       6    Inc.  July  3  U 

In  1906  Jan..  1M%  from  earnings  of  live  mos.,  April,  1  M  %;  July,  1  %; 
Oct..  2%;  in  1907.  Jan.,  1%;   \prll.  1  '  j%;  July.  1  %, 

Special  distributions  to  stockholders,  including  $1  63  per  share  June  17 
1905,  see  V.  80,  p.  2398. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $23,900,000  at  not  over  $1,000,000  per  annum  for   permanent  Im- 
provements and  additions.  Including  equipment,  and  $12,500,000  to  retire 
st  6s  Of  1917.      Mortgage,    Abstract  in  V.  66.  p.  522;     V.  78.  p.  228; 
V.   80.  p.   472. 

The  collateral  trust  gold  4s  of  1002  (524,000,000  authorized*  are  secured 
by  deposit  of  all  the  stock  of  t lie  Choctaw  Oklahoma  &  Gulf  KU.  (see  that 
company.)      V.  74.  p.  775,  820,  036,  1356. 

The  refunding  4  %  bonds  of  1904  ($163,000,000  authorized  Issue)  are  a 
first  lien  (either  directly  or  through  pledge  of  the  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul.  Minne- 
apolis and  St.  Louis,  new  equipment,  and  shops  at  Mollne.  111.,  and  on  rall- 
ies aggregating  1,148  mllrs:  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  t lie  system  of  the  Riiilwau  company,  ag- 
gregating, exclush  e  ot  leased  lines  and  trad  See  General 

Finances   below;   also  "Chronicle"   of  Jan.   2S    1005;   and    full   statement    In 
p.  .'.\s.  234;  V.  70,  p.   1  7 1  f . .  2206;  V.  S4,  p.  210;  V.  85,  p.  08.     They 
are  issuable  as  follow  s: 

Issuable  forthwith  (compare  "General  Finances"  below). $15,000,000 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

i.  to  acquire  property.  Including  stocks  and  bonds.    25.000,000 

Reserved  to  ret  lie  at  or  before  maturity  all  bonds  of  the  railway 
system   falling  due  within  the   next    80   years    (none  of  such 
underlying  bonds  to  be  extended) .  also  to  acquire  $25,900,000 
general  4s  of  1808.  Issuable  for  Improvements,  viz.: 
Bonds  to  Be  Taken   £7p— 
Chicago  Hock  Island  &  Pacific  Ry.  gen.  mort.  4s 
hereafter  to  be  Issued,  viz.: 

(a)  To  retire  at  maturity  1st  6s  of  1917 $12,500,000 

(bi  At  not  exceeding  $1 ,000,000  per  year   for  ad- 
ditions and  Improvements 25,900,000 
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HAIUtOADa. 


lur  1 1 planatlon  of  column  fundings,  Ac,  set  notes 
on  first  page  of  tables. 


Chicago  4    North   Western — (Concluded) 

Iowa  Minnesota  *  Northwestern  1st  M  gold   P.c'ftr 

Frem   Elk  4  M  V  cons  M  126.000  per  mile  assumed 

Chicago  Peoria  ft  St  L— Pr  lien  M  g  call  at  107  H    Ta.c* 

Consol  M   12,000.000  cold  call  at   105  "lax* 

Income  M  gold  (text)   non  cum  call  at  par  EC 

Cblc   K   I   4    Pac   KR- Col  tr  M  $75,000,000      Ce.c'&r 

Collateral  trust  M  $18. 500,000  gold  red  102  M      Ce.c* 

Chicago   Rock   111   &    Pacific   Ry— Stock   (175,000 .000) 

1st  M  Ctilc.  III.  to  Council  Bluffs  ft  branches..  Vs. c* 

General  mortgage  $  100 .000. 000  gold.  Ha  c'&r 

t'ollat  tr  M  g  Scr  F  to  P  due  yearly  red  101  H  -  -Ce.c* 

Ref  M  J163.000.000  gold  red  l()5  to  1911  ..Ce.c' &r 

Notes  secured  by  111,250.000  ref  bonds,  red  at  102 

Gold  coup  notes  red  mo  by  H  1  Ark  4  L  bonds.. Ba 

C  Rap  I  F  ft  N  W  1st  M  gold  guar Ce.c 

B  C  R  4  Nor  cons  1st  M  gold Ce.c'ftr 

Minneapolis  4  St  Louis  1st  M  gold  (assumed)  ...   Ce 

Rock  Island  4  Peoria  con  1st  M  (V. 75, p. 30)  .         M  p 

Choc  O  4  G  general  (now  1st)  M    $5,500,000  g  ..c 

Choc  4  Mem  1st  M  13,750,000  assumed. ..QP.c4r 

L  Rock  Bridge  1st  M  assumed  gold  red  (text)  OPc* 

Consol  M   (see  text)  130,000.000  gold OP.c* 

Car  trusts  Series  B  due  semi-annually..  QP 

Car  trust  Series  C  April  yearly  beginning  1003    QP 

Rock  Isl  Ark  4  Louis  1st  M  J15.000.000  gold..   Ba 

Rock  Island- 'Frisco  Term  1st  M  g  guar  jointly.. c* 

Peoria  Hy  Term  1st  M  g  gu  jointly  red Ic 

Equipment  notes,  due  J325.000  seml-an Ba 

Otolc  4  R  I  Elev  M  gold  guar  p  4  I  redeem  at  par..c* 

Consol  Ind  Coal  1st  M  g  lnt  gu  red  110  s  f.G.c'ftr 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Paul  Minn  4  Omaha — Common  stock 

Preferred  stock  non-cum  Including  scrip  (see  text) 
St  Paul  Strfllwater  4  Taylors'  Falls  first  mortgage  c 
Hudson  4  River  Falls  1st  M  Hudson  to  River  Falls. c 
Ch  St  P  4  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd..c* 
St  P  4  Sioux  City  1st  M  gold  $10,008  per  mile  Ce.c 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooner.  ass'd  Ce.c* 


Milts 
lioad. 


195 

1.170 
230 

ISO 

230 


764 
.260 


Text. 


292 
1.291 
12 
113 
378 
282 

1,018 


Of 

Bond* 


21 

12 

177 

607 

80 


1900 
1883 
1000 

11100 

liKio 
1902 
1903 

1877 
1898 

1902 
1904 
1904 
1006 
1881 
1884 
1877 
1885 
1894 
1899 
1899 
1902 
1901 
1902 
1906 
1907 
1907 
1907 
1904 
1905 


1878 
1878 
1878 
1879 
1880 


.Sire,  or 

fur 
Vulut. 


81.0004c 
1 .000 
1,000 
1.000 
1,000 

1.000    4c 

1.000 

100 

1 .000    4c 

1,000  4c 
1.000 

1.000    4c 


Amount 
Oulstandtng 


1,000 
1,000 
1.000  4c 
500 
5,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 


1,000 
1,000 
1,000 
1.000 
1,000 

100 

100 

500   4c 

500   4c 

500    4c 

1,000 

1,000 


$3. 900 .000 
7.725.000 
1,725,000 

2.H00.000 

2.000.000 

70.067.000 

17,895.280 

74  .8. ',4, 100 

12.500,000 

61,581.000 

11.4  34.000 

66.851.000 

7.500,000 

6.000.000 

1.905.000 

11,000,000 

150.000 

450.000 

5,500.000 

3.525,000 

295.000 

5.411.000 

150,000 

660,000 

See  text. 

3,000,000 

(?) 
6,175,000 
950,000 
2.773.000 

18,558.953 

11,259.911 

334,800 

125.000 

1,514,000 

6,070,000 

641.000 


IXTKKEST  OH  DIVIDENDS. 


Up 


■'■•    •, 
I 

4U, 

B  | 

to 
•1 1 

Sg 
See  text. 
A 

4  e 
4  | 

4  e 

4H 

5  B 
I' 

5g 

3  g 

Sg 

5  e 

3  g 
4H 

4  g 

5  g 
4g 

5  g 
5g 


l'<Hiaule. 


Whert  I'ayable.  and  bu 
Whom. 


Bonds  —  frlncV 

pat.    When  I/ut. 

Stocks— Last 

Ultuitnd. 


4  J  ■      •  W  Y  Jan     1  19; 5 

ft  0  do  do  i  mas 

«  a  do  do  Mar    1  19  so 

ft  J  July  '07  cji  not  pd  whdu'-    July  1  1020 


when    earned 
ft     N  First  Nat  Bank.  N  Y 
ft     S  do  do 


In  1906 
In  1906 

7 
8 

tg 
I* 


Quar.      Office.  115  B'way.  N  Y 
J  First  National  Bk.  N  Y 


J 
N 
0 

J 

O  N 


do  do 

do  do 

do  do 

do  do 

Speyer  ft  Co 


July 

Sept 
July 
July 
Jan 


1930 
2002 
1913 
•07  1 
1917 
I  Ml 


May   1908-1918 
April  1    1934 


July    1 
April  1 


O  Flr6t  Nat  Bk,  New  York  Oct     1 


do 

do 
do 
do 
do 
do 

do 
do 
do 


do  April  1 

do  June  1 

do  July    1 

do  4  I  hlla  Oct  1 
do  Jan     1 

do  ft  Phlla  July    1 


1907 
1908 
1921 
1934 
1927 
1925 
1919 
1949 
1919 


do     do   May    1    1952 
do     do    To   Aug   1908 
do     do    April  1908-1910- 

— Jan     1    1956 

J  New  York  and  St  Louis  Jan     1    1927 
J  New  York  Jan     1    1937 

A Feb   '08-Feb  '\T 

O  First  Tr  ft  Sav  Bk,  Chic  Oct     1    1924 
D  Guaranty  Trust  Co.  N  Y  June  1    1935 


A  Office,   111 

A  do 

J  do 

J  do 

N  do 

O  do 

J  do 


B'way, 
do 
do 
do 
do 
do 
do 


CHICAGO    ROCK    ISLAND    4    PACIFIC    RY.    (Concluded). 
Burlington  Cedar  Rapids  ft  Northern  Ry.  Co.  cons. 
5s.  Issued  or  hereafter  to  be  Issued  to  retire: 

(a)  B.  C.  R.  ft  N.  Ry.  1st  mortgage  5s  of  1906 $6,500,000 

(b)  Ced.Rap.  la.  Falls  ft  N.  1st  mort.  5s  of  1921.      1,905,000 
Choctaw  Oklahoma  ft  Gulf  RR.  (see  that  Co.)  con- 
sol. 5s.  hereafter  to  be  Issued  to  retire  J5, 500, 000 

C.  O.  ft  G.  RR.  general  mort.  5s  of  1919 5,500,000 

Chicago  Rock  Island  ft  Pac.  Ry.  gold  4s  of  1902 

(Choctaw  Oklahoma  ft  Gulf  stock  collateral) 
6  %  notes  of  D.  R.  Francis,  etc..  paid  Jan.  1  1905   . 
Rock  Island  4  Peo.  Ry.Co.  consol.  mort.  6s  of  1925 
Choc.  Okla.  4  Gulf  RR.  equip,  trust  certificates 


22,410,000 

4,500,000 

450.000 

2,360,000 


—$82,025,000 
Reserved  to  provide  75  %  of  purchase   price   of  securities   of 

other  companies  hereafter  acquired.. 13  500  000 

Reserved  to  be  Issued  at  not  over  $2,500,000  yearly  from  Jan.  I 

1904  for  future  Improvements  and  equipment 27.475,000 

Of  the  $66,851 ,000  refund.  4s  dated  1904  outstanding  in  July  1907  $21  - 
451,000  were  issued  for  refunding  purposes,  $15,000,000  to  reimburse  the 
treasury,  $20,400,000  for  acquisition  of  property  or  securities  and  $10,000  - 
000  for  improvements.  Of  the  remaining  $96,149,000  bonds  authorized 
$60  574,000  are  reserved  for  underlying  bonds,  $13,500,000  to  pav  for  75% 
of  the  purchase  price  of  bonds  of  other  companies,  and  the  balance  for  im- 
provements and  acquisitions  of  other  properties  or  securities  as  prescribed 
In  the  mortgage.  Peoria  Ry.  Term.  1st  4s  ($1,500,000  authorized  issue) 
guaranteed  jointly  with  Chic.  4  Alton,  are  subject  to  call  at  102 H  alter  ten 
years.     V.  85.  p.  159 


As  to  Chic.  R.  I.  4  Pac.  Elevator  mtge.,  see  V.  79, 
™  *_°  9°.n??L- J_n<tlana.,Coal  .5?^JnteLest.  euar. .  see  V.  80.  p.  2401/2623; 


tf 


2590;  V.82,  p. 750. 


form  of  guaranty.  V.  82,  p.  1499.  Rock" Island- Frisco" Terminal  Ry." 5s, 
guaranteed  jointly,  V.  84,  p.  569,  748. 

..A^^'A  'J?06  *6.000,000  o!4>i%  notes  were  sold,  secured  by  deposit  of 
$7,500,000  Rock  Island  Ark.  4  La.  1st  4s,  the  latter  being  a  lien  on  257 
relies  of  road  and  equipment.     See  above  and  V.  82,  p.  803,  101. 

GENERAL  FIN  ANCES.— Jan.  1906  $11,784,000  additional  refund.  4s 
were  issued,  of  which  $7,534,000  for  improvements  and  equipment  and  bal- 
ance to  retire  underlying  bonds;  in  July  1906  $5,970,000  for  equipment  and 
underlying  bonds;  in  Dec.  $10,000,000,  of  which  $5,900,000  for  equipment 
and  $2.o00,000  for  improvements;  In  May  1907  $10,000,000,  of  which  part 
to  retire  the  $7 ,500.000  notes  due  July  1  1907.  remainder  for  improvem'ts. 
V.  80.  p.  1423;  V.  82,  p.  280,  750;  V.  84,  p.  219,  1247;  V.  85,  p.  98 

In  Feb.  1907,  $6,250,000  4  y2  %  equipment  notes  were  sold.      V.  84,  p. 338. 

LATEST  EARNINGS.—  J  1906-07-Gross,  $54,880,855;  net,  $16,169,283 
11   mos..  July  ]   to  May  3 \.\  1905-06. Gross.     47,062,537;  net,     13,398,496 

n^fORJr~ RePort  for  1905-06.  V.  83.  p.  748.  760;  see  also  editorial, 
p.  726.      Balance  sheet  Apr.  30  1907,  V.  85,  p.  95. 

Year  ending  June  30 —  1905-06. 

Miles  operated 7218 

Fassenger  earnings $13,917,031 

Freight  earnings 34,695,824 

Mall,  express,  rentals,  4c 2,625,003 


1904-05. 
7.232 
$12,050,781 
29,662,386 
2,338.342 


1903-04. 

7,205 

$11,697,033 

31,167,006 

2,105,452 


Gross  earnings $51,237,858 

Net  earnings $16,170,800 

Other  Income.. 1,015,837 

Total  Income .$17,186,637 

Taxes $1,631,890 

Interest  and  rentals.. 8,747.017 

Improvements  leased  lines '.'        '   21*897 

Dividends. 4. 677. 553 


$44,051,509 

$12,993,300 

1,526.172 

$14,519,472 

$1,609,989 

8,176.373 


$44,969,491 

$13,194,598 

1,333,833 

$14,528,431 

$1,437,578 

7.062,655 


4,676.622 


5,985,060 


Balance -- $2,108,280  $56,487  $43,138 

OFFICERS.— Chairman  of  Board,  D.  G.  Reld;  Chairman  of  Executive 
Committee.  B.  F.  Yoakum;  President,  B.  L.  Wlnchell;  Vice-President,  R.  A. 
Jackson;  Asst.  Sec.  and  Asst.  Treas..  Geo.  T.  Boggs;  2d  Vlce-Pres.,  H.  U 
Mudge:  3d  Vlce-Pres  W.  B.  Blddle;  4th  Vlce-Pres..  C.  W.  HUlard;  5th 
Vlce-Pres  E.L.  Pollock-  Sec.  and  Treas..  George  H.  Crosby.  N.  Y.  Of- 
fice, H8  Broadway.— (V.  84,  p.  1306;  V.  85,  p.  95.  98,  159.) 

CHICAOO  ST.  PAUL  MINNEAPOLIS  4  OMAHA  RY.— (See  Map  CM- 
«Xr*iin'0rW'i  7""«-)-ROAD  -Elroy.  Wis.,  to  Omaha.  Neb  .  593  muS: 
^Ln^L^'Ao'l^f  "I  :  tStalN^uiX  "■  1906-  J'697  miles.  of  wh'ch  L628  are 
rw?2  an<lT69-.mll,e2  'eased.  v-  69.  p.  1 147.  Extension  from  Hartlngton  to 
Crofton,  Neb  15  m  les,  was  completed  Oct.  1906.  Extension  from 
New  Castle.  Neb.,  to  Wynot,  18  mlles.  was  under  construction  In  April  1907. 

HISTORY.— This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
4  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  4  Sioux  City 
„i,In  «NQ°'',enmnbnenr  1883  Chicago  4  North  Western  Ry.  purchased  control, 
viz.,  $9,320,000  common  and  $5,380,000  preferred. 

rx^I£C^;.~Autnor,zed  common.  $21,403,293;  preferred,  $12,646,833. 
Held  by  the  company  June  30  1906.  common  stock  and  serin.  $2  844  340- 
preferred  stock  and  scrip.  81.386.021.  Preferred  stock  has  a  prior  right 
to,no,n,;cunV  dl.vldend  of  7%;  but  com.  Is  never  to  receive  more  than  nref 
DIVS  1'91  '92  -93  to  '96  '97  '98  '99  '00  '01  '02  '03  '04  'M  '06  1907 
Com.%f  ..  ..  None.  223^5586677  Feb  3  Y, 
Pref.  %  J     4  6  H  Since  7  per  ann.(3^  F.4A.) — - H 


BONDS.— There  are  J75.000  Minneapolis  Eastern  1st  M 


.iHJ^i.^.^SE1^"?-- From  J,lly  "■  t0  Mav  31  'n  months),  sross, 
lii'5?S'2«,R  '"  19  )6'07.','V  L859'r,7r:  ln  1905-06.  Calendar  year  1906.  gross. 
Ir'oil  against  $12,390,070   In   1905;   net.   J4. 415, 367.    against   $4  - 


Y  Feb  20  1907  3H 
Feb  20  1907  3  « 
Jan  1  1908 
July  1  1908 
May  1  1918 
April  1  1919 
Jan     1    1930 


REPORT.— Year  ends  June  30.     Report  for  1906.  V.  83.  p.  622 
o  1906.  1905. 

Gross  earnings Jl 2. 943, 750      Jl  1.926 ,000 

Operating  expenses  and  taxes 8,310,945         7  676  528 


Net  earnings $4,632,806 

Net  rentals  paid 123  499 

Net  Int.  on  debt  (less  other  Income)"     1 .491.166 

Dividend  on  preferred  stock (7)787  976 

Dividend  on  common  stock (7)  1 ,298 ,885 

Appropriation  for  Improvements..         600,000 


Surplus  of  RR.  Co sur.$331.280 

Net  from  land  sales $76,142 


— (V. 


$4,249,472 

124.2761 

1.484.066/ 

(7)787.976 

(7)1.298,885 

400,000 

sur.$154,269 
$71,197 


1904. 
$11,438,292 
7.435.860 

$4,002,432 

1.602.439 

(7)787.976 

(7)1.113,330 

500,000 


51.  p.  974,  1038.  1375;  V.  83,  p.  622;' V.  84.  p.  507',   1113.) 


def. $1,313- 
(?) 


CHICAGO  SUBWAY  CO.— Incorporated  ln  New  Jersey  on  Nov  21  1904 
2a.S^aCqUlr^d,  "J6/  "*?  of  the  *30.000.000  Illinois  Tunnel  Co  stock 
£r  ?hP  ?rm£i?«d,,wg-,  \?.°$  45  ml!e8  of  narrow-gauge  electric  tunnel  railroad 
S™  K,.^ansfe5i0i  height  from  tne  various  railroad  terminals  to  the  down- 
town business  district  and  proposes  to  develop  and  extend  the  system  Con- 
trolled by  interests  Identified  with  the  leading  railroads  entering  ChlcagS 
Also  owns  entire  stock  of  Illinois  Telephone  Construction  Co.  the  Tunnei 
Co.,  which  Jan.  1907  sold  entire  telephone  equipment  to  syndicate  renre- 


Terminal  Co.  V.  797  p.  ]279\25"8B"~245'l>7!bir  V.  YsT^  820?  '™*0?£Tm! 

TA  ^r^cms^nmvail8rptfaiC0t40V-  80'  P'  1110;  V'  "'  P-  613:  V  83'  °: 
Stock  authorized.  $50,000,000.  of  which  $10,000,000  to  remain  ln  the 
treasury:  par  of  shares.  $100.  Bonds,  see  table  above  V  80  o  163 
fni  »5.5n00.°0P  Joan  obtained  for  construction  work  secured  by  J7  000  000 
II  nols  Tunnel  5s,  not  Included  In  the  $17,000,000  outstanding  as  above 
will  mature  Dec.  1907.  V.  82.  p.  927;  V.'83,  p.  817.  An  additional  long- 
™  loan  °J ,S4'°"°/'l,00  aA  S^o  was  reported  to  have  been  obtained  In  June 
}~r\r  Ya  'ipe-,142^--  Gross  earns"  1906  'Partial  operation  onlv) .  $221.- 
Af  «V  i.  1  PA»  I--  D£ect,0rTs  J*  Illinois  Tunnel  Co.  now  Include  presidents 
t  ?!'•  Jaul:  Atchlson-  Rock  Island,  Alton,  Erie.  C.  B.  4  O.,  Union  Pacific. 
J  Qgden  Armour,  4c.  V.  79,  p.  2796;  V.  84,  p.  1427.  Pres  Samuel 
McRoberts.— (V.  84,  p.  220.  1366.  1427.)  .»•**«.      f-re.,.amuci 

CHICAGO  TERMINAL  TRANSFER  CO.— PROPERTY  consists  Of 
passenger  and  freight  terminals  ln  city  of  Chicago,  lines  of  rallwav  leading 
thereto  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  ln  the  center  of  the  business 
district:  also  Includes  7.500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built.  Is  owned  In  fee. 
.  .a  1  owned.  84  m.:  leases  from  Chicago  Junction  Ry.,  11  m.;  trackage, 7  m.; 
total,  101  m.;  2nd  track,  58  m.;  sidings.  117  m.:  total  all  tracks.  277  miles. 

HISTORY.— A  reorganization  ln  June  1897  of  Chicago  4  Northern  PaclOo 
and  Chlcaeo  4  Calumet  Terminal,  plan  V    64.  p.  888.  898. 

On  April  16  1907  the  lower  court  granted  the  petition  of  the  Bait  4  Ohio 
for  permission  to  pay  off  the  $15,140,000  first  mortgage  bonds  which  were 
called  for  payment  on  May  3  1907.  the  holders  to  receive  the  amount  found 
to  be  due  under  the  decree  with  Interest  from  the  date  of  the  latter  (Feb  20 
1907)  to  May  3.  The  foreclosure  sale,  which  had  been  set  for  Mav  3.  wa6 
enjoined  to  enable  the  stockholders  to  test  the  validity  of  the  B  &  6  lease 
V.  84,  p.  930.  S67.  1182.  ""' 

Minority  stockholders'  committee  (Geo.  L.  Malcolm,  Chairman-  H  S 
Mott,  Secretary).  V.  84,  p.   867. 

On  May  14  1906  $3,500,000  of  receiver's  gold  certificates  were  au- 
thorized to  provide  for  elevation  of  tracks;  none  Issued  to  June4  1907  They 
are  to  be  a  lien  prior  to  mort.  of  1897  and  payable  on  demand.  V.82.p.ll55. 

TENANTS.— Bait.  4  Ohio.  Chicago  Great  Western.  Chicago  Junction, 
Pere    Marquette    (the   last    named    since    Dec.  1903).     See  V    77    p    948 
215?i.Y'.U'  p-  90,1,-     Minimum  rentals  receivable  from  tenants 'amount 
to  $513,500  annually.     See  V.  79.  p.  2084. 

SECURITIES.— Stock.— $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  50-year  1st  4s.  $1,305,000  were  reserved 
to  retire  assumed  bonds.     V.  79.  p.  901.     See  above. 

LATEST  EARNS.— 1 1  mos. .1 1906-07 Gross,  $1 ,574 ,258;  net  ,600,679 

July  1  to  May  31.  \1905-06 Gross.     1 .585.690:  net. 552. 423 

REPORT. — Report  ror  year  ending  June  30  1906  given  ln  V.  83,  p    816 

lh^?'S0'«?;rois'1$1^6.1'8i1r:„net'  af,er  deducting  taxes.  $478,129:    Interest' 
$657,800:    bal.,  def.,  $179,671. 

,.-IX('s,JVui  r,pn-  Mtrr      '■  x-  Fait  horn.  Chicago,  111.;  Sec.  and  Asst.  Treas  . 
—  (V   84         1   s-i  "8  Nassau  St-'  x-  v-     D|rectors  May  1907.  V.  84,  p.  1307. 

CHICAOO  ft   WESTERN   INDIANA   RR.— Owns  a  valuable    terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below 
Its  lines  extend  from  Dearborn  Station.  Polk  St.,  Chicago,  to  Dolton.  17  m 
also  to  Indiana  State  line.  10  m..  to  Cragln,  16  m.,  and  to  South  Chicago   6 
m.;  total.  48  m.;  total  track.  Including  2d.  3d,  4th  tracks  and  sidings    260 
m.;  also   owns  over    1 ,000  acres  of  real  estate,  passenger  and  freight  yards 
warehouses,  elevators,  4c.     The  Belt  Ry.  of  Chicago  leases  and  operates 
82  miles  of  the  260  miles  owned  by  the  Ch.  4  W.  I.,  its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  4  W.  I.;  see  V.  60.  p.  1058. 

LEASES. — This  company's  road  and  terminals  are  leased  under  perpetual 
contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  4  Eastern 
Illinois,  the  Chicago  4  Erlelnd  the  Chicago  Indianapolis  4  Louisville  each 
of  which  five  companies  owns  $1,000,000  stock.  They  are  also  leased  to 
the  Atchison,  the  Elgin  Jollet  ft  Eastern  and  Belt  Ry.  Annual  rental  must 
always  exceed  at  least  20%  Int.  on  bonds  outstanding.   V.  78.  p.  819. 

DIVIDENDS.—  ]'95.  '96.  '97.  '98.  '99.  '00  to  '06.  1907 

Per  oen* )7H     6       8       6       6        6  yflwly.    Ind.  Jlj^4  H    ■ 
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RAILROADS. 


For  explanation  of  column  headings.  Ac. 
on  first  page  of  tables. 


At  lies 
lioad. 


Date 

of  i 

llouds. 


Stzr.  or 

Pat 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 

OutstanditiQ 


Rale 

% 


When 

Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Iiut 
■  k*—Latt 
Dividend. 


Chicago  St   Paul  Minn  &  Omaha — (Concluded) 

SauTt  sic  afarle  A:  Southwestern  1st  M  assumed..  ..c 

U  St  P  M  A  O  mort  J30.000.000  ($15,000  p  in)    Ce.C 
do  do  rois  Interest  reduced.... 

Chicago   Southern  —See  Southern   Indiana. 
CMcago  Sub— 111  T  1st  M   $30,000,000    c,  red   105. EC 

Chicago   DOOk   M   assumed  red    106    (V  08.  p  333).. 

Notes  secured  by  I'd  M  OblO  Dock  due  $883,700  yrly 
Chicago  Term  Tr  kR— Cli  A  C.l  W  1st  It  gold  ass'd-.c* 

City  of  Chicago  purchase  money  mortgage  assumed 

Receiver  s  certs  $.'(  500,000  auihorl/.cd  {old -- 

Chic  Term  Tr  1st  of  called  for  payment     text 

Chicago   4    Western    Indiana — Stock   (see  text) 

General  mortgage  gold  sink  fund  lubj  to  call  105  _.c* 
Consolidated  mortgage  $50,000,000  cold   ..IC.c'Ar 

Coll  notes,  secured  by  bonds  red  par.. IC 

Chicago    4    West   Michigan — See    I'ere   Marquette   RR 
Chicago  Wisconsin  A  Minnesota — See  Wisconsin  Cent 

Chihuahua   &    Pacific— 1st   M   $2,000,000  gold Ma 

Choctaw  &   Memphis— Sec  Chic  Rock   Isl  A  I'ac  Hy. 
Choctaw  Okla  4   Quit  RR— See  Chic  R  I  4  Par  Ry. 
Cincinnati  Bluffton  4  Chicago — 1st  M  $1,500,000  g.c* 
Cincinnati  Dayton  &  Ironton — Sec  Clncln  Ham  4  Day 
Cincinnati  Find  &  Ft  W — 1st  M  gold  guar  end  rcd.N.c* 

Cincinnati  Hamilton  &   Dayton— Common  stock 

Receiver's  certlllcatcs  (see  text)  extended   red  par. 
do  do  do  extended  red  par.. 

Second  (now  first)  mortgage  gold c* 

General  mortgage  $7,800,000  cold Me.c* 

Cincinnati  Dayton  &  Chicago  first  mortgage 

Clncln  Day  &  Ironton  1st  M  g  guar  (assumed)  .Ce.c* 
Refunding  mortgage  $25,000,000  gold...  Usm.c*  Ar 

New  mortgage  $50,000,000  authorized Ce 

Gold  collateral  notes  subject  to  call  at  101 Ce 

Car  trusts  gold  $54,000  due  seml-an  beg  Oct  '06. Ce.c 

Car  trusts  $92,000  due  semi-annually 

Dayton  &  Michigan  first  mortgage  guar  p  A  1  end..c 

Clncin  A  Ind  Western — See  Chicago  Clncln  A  Loulsv 

a  $15,000,000  additional  pledged  under  collateral 
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40 


125 


1890 
1880 

1880 

1003 
189U 


1880 


1006 

1897 

89-92 

1902 

1907 


1899 


1903 


$1,000 

1  .0(10 
1,000 

1,000 


1-000 


92     1903 
190"6 

..    loof, 

59  1887 
59  1892 
1892 
1891 
1904 
1905 
1905 
1905 
1904 
1881 


95 
167 


142 


4H  %   notes. 


1 ,000 

1,000 

100 

1 .000 

,000   Ac 

,000    Ac 


1,000 


1.000 

1,000 
100 


$350,000 

15.0S8, I 

3.205.000 

17,000,000 

665.000 

667,500 

394.000 

650.000 

None  Dec  07 

15.140.000 

5.000.000 

8.658,667 

18.092.000 

8,000.000 


2,000.000 
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N  Offle.     Ill    H  v. 

D  do  do 
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V    Nov    1  1915 

June  1  1930 

June  1  1930 

1  1928 


09 


D  First  Nat  Bk.  N  Y:  4  Cblc  Dec 
O  Northern  Tr  Co,  Chicago  1820 

J July   1    190* 

•  intlle  Trust,  N  V      June  1    1936 
N  To  City  of  Chicago  May    1    1938 

N         - - See  text 

text  ejt. 

Chicago  Juu     1    07    l)i 


Q— M  J  P  Morgan  A  Co,  N  Y  Dec  1  1932 
J  A  J  HI  Tr  AS  Hk.  Chic-  ANY  July  1  1952 
F     A     A  HI  Tr  &  Sav  Bk,  Chicago  Feb     1    1910 


5  g      M     4     N  Office,  80  Broadway. N  Y  May    1    1949 


5g       MA      S  Title  Guar  4  Tr  Co.  N  Y  Sept    1    1933 


000  4  g 

000  See  text. 
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Text. 


N  Trust  Co   of  Amer.  N  Y 
Cincinnati 


Nov    1    1928 
Dec  24  1903  2  % 


A  J  J  P  Morgan  A  Co.  N  Y 

AD  do                  do 

A  O              do                  do 

A  N              do                  do 

A  J              do                   do 

A  J  Jan   06   coupon  not  paid 

A  S  March  '06  coupon  not  pd 

A  O  J   P   Morgan   A  Co.  N  Y 

A  O  R  Wlnthrop  A  Co,  N  Y 

A  J  J  P  Morgan  A  Co.  N  Y 


July  1 
J  my  1 
Jan  1 
June  1 
April  1 
Mav  1 
July  1 
Jan  1 
Sept    1 


190K 
1908 
1937 
1942 
1942 
1941 
1954 
1955 
1908 


To  April  1  1916 
Oct  '07-Oct  '14 
Jan      1    1911 


BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (authorized  Issue  $50,000,000),  $12,382,000 
has  been  sold  on  account  of  track  elevation  and  other  Improvements,  $5,- 
710,000  additional  were  used  to  refund  bonds  canceled  by  operation  of  the 
sinking  fund.  $8,659,000  are  reserved  to  retire  underlying  bonds  and  $23.- 
249,000  for  future  additions  equal  to  at  least  the  par  value  of  the  bonds  is- 
sued.     V.  75,  p.  732,  906;  V.  84,  p.  1427. 

In  Jan.  1907  $8,000,000  3-vear  5%  notes  were  sold,  secured  by  deposit 
Of  $10,000,000  consol.  4s.     V.  84,  p.  220. 

ANNUAL  REPORT  — Flscai  year  ends  Dec  31.  Report  for  1906  was  In 
V.  85,  p.  154.  showing  gross  income.  $1 ,721.046;  interest.  Ac. ,  $1  ,394,233, 
divs.,  $300,000;  bal.,  sur.,  $27,41.3.  —  (V.  84    p.  1427;   V.  85,  p.  154.) 

CHIHUAHUA  A  PACIFIC  RR.— Completed  April  1900  from  Chihuahua, 
Mex.,  to  Mlnaca,  125  miles.  Extension  from  El  Carplo  Jet.  to  Temosachlc, 
Mex.,  55  miles,  was  opened  Oct.  1905.  See  Kansas  City  Mexico  A  Orient 
statement  and  V.  71,  p.  181.  Stock  Is  $2,500,000;  par  of  shares,  $100. 
Bonds,  see  table  above. — (V.  79,  p.  902;  V.  84,  p.  693.) 

CHOCTAW  OKLAHOMA  A  QULF  RR.— See  Chic.  R.  I.  A  Pac.  Ry. 

CIMARRON  A  NORTHWESTERN  RR. — V.  84,  p.  390. 
•CINCINNATI  BLUFFTON  A  CHICAGO  RR.-I&c  Map.)  —  Projected 
from  Huntington  to  Union  City,  Ind.,  70  m.,  of  which  BlufTton  to  Portland, 
29  m.,  completed;  remainder  to  be  in  fall  of  1907.  V.  84,  p.  11S2. 
Stock,  $1,125,000,  all  of  one  class,  issuable  at  $15,000  per  mile; 
par  of  shares,  $100  each.  Bonds,  see  table  above.  V.  84,  p.  449,509. 
For  4  mos.  ending  Apr.  30  1907,  gross,  820,351;  net,  $13,045;  int.  and  taxes, 
$10,767;  bal  ,  sur.,  $2,278.  V.  84,  p.  1182.  For  year  ending  Dec.  31  1906, 
gross,  $30,637;  net,  $7,463:  other  income.  $3,748;  interest  and  taxes,  $12,- 
958;  bal.,  def. ,  $1,747.  Pres.,  S.  H.  Bracey;  Sec,  Charles  Blackburn; 
Treas.,  John  Fraise.  Office.  616  Tribune  Building,  Chicago,  111. —  (V.  82, 
p.  1211;  V.  84,  p.  449,  509.  1182.) 

CINCINNATI  FINDLAY  A  FORT  WAYNE  RY. — Owns  Flndlay,  O.,  to 
Fort  Wayne,  Ind.,  80  m.;  also  connecting  link  with  the  Cln.  Ham.  A  D. 
from  Delphos  to  Mandale,  12  m.,  completed  Oct.  15  1904.  V.  77,  p.  88, 
694.  Leased  to  Cincinnati  Hamilton  A  Dayton  for  99  years  from  Nov.  1 
1903,  with  privilege  of  renewal  for  like  periods  forever  V  78,  p.  286. 
Stock,  $1 ,250,000,  all  owned  by  the  Cln.  Ham.  A  Dayton,  which  guarantees 
bonds,  principal  and  Interest.  Mortgage  is  limited  by  special  agreement  to 
$1,150,000,  or  about  $12,500  per  mile.  Bonds  are  subject  to  call  at  102  H 
and  Interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty,  V.  78,  p.  701. 
—  (V.  79.  p.  2696.) 

CINCIN.  FLEMINOSBURQ  A  SOUTHEASTERN  RR.— V.  81.  p.  507. 

CIN.  QEOROET.  A  PORTSMOUTH  RR.— See  Street  Railway  Section. 

CINCINNATI  HAMILTON  A  DAYTON  R  Y.— The  system  Includes: 


Road  owned — (a  See  this  Co.)  Miles. 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 167 

Dayton  to  Delphos,  O 95 

Trackage 62 

Roads  leased — 

Dayton  A  Michigan <xl42 

Clncin.  Find.  A  Ft.  Wayne a91 

Home  Ave.  RR 3 


Proprietary  roads —  Miles. 

Cincinnati  Ind.  A  Western a361 

Cincinnati  A  Dayton 13 

Columbus  Flndlay  A  Northern..      18 

Bowling  Green  RR 19 

Plqua  A  Troy  Branch 8 


Total  of  all 1,038 


flSee  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  A  Union 
jointly  with  Clev.  Cln.  Ch.  A  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cln.  New  Orl.  A  Tex.  Pac.  Ry.  V.  75,  p.  978. 

NEW  CONTROL,  Ac. — In  Sept.  1905  the  Erie  RR.  arranged  to  acquire 
control  by  purchase  through  J.  P.  Morgan  A  Co.  of  about  $5,000,000  stock, 
but  the  obligations  of  the  C.  H.  A  D.  under  leases  and  other  contracts,  be- 
ing found  unduly  heavy,  Mr.  Morgan,  In  Nov.  1905,  relieved  the  Erie  of  Its 
purchase.  V.  81,  p.  1609.  On  Dec.  4  1905  Judson  Harmon  of  Cincinnati 
was  appointed  receiver  of  the  C.  H.  A  D.  and  Pere  Marquette,  the  floating 
debt  of  the  system  being  about  $5,000,000.  In  April  1906  foreclosure  suit 
was  brought  under  the  4  v,  "b  mortgage  of  1  005  and  steps.  It  was  understood. 
were  proposed  to  foreclose  4  >i  %  notes  of  1905.      V.  82,  p.   803,   1040. 

The  receiver  obtained  authority  to  Issue  $931,630  receiver's  certificates 
to  pay  the  Interest  due  Jan.  1  1900  on  C.  H.  A  D.  and  Pere  Marquette  bonds, 
The  certs  ,  sub.  to  call  at   par,  are  a  lien  <m  entire  properties,  respectively, 

no  mention  being  made  in  order  as  to  priority  over  bonded  debt.  V,  81, 
ii.  is  it;  v.  82,  i>.  160.  The  Bame  amount  ol  certiorates  was  issued  to  pav 
July  1000  coupons.  V.  83,  p.  36,  969,  1033,  1551.  The  Jan.  1907  coupons 
were  paid  from  earnings,     v    84,  p.  101. 

In  Dec.  1005  the  directors  voted  to  annul  ihe  purchase  of  control  and 
lease  (>i  the  Pere  Marquette  (which  see).     In  June  1007  it  was  arranged  to 

cancel  1  he  lease.       V.81,p     l791;V.82,p.    18,  160,  750;  V.  64,  p.   1366. 

Committee  for  Refunding  4s  of  1904. — A  committee,  James  N.  Wallace, 
Chairman;  Fred.  C.  Randall,  Secretary  (Central  Trust  Co.,  depositary), 
requested  deposits.     V.  81,  p.  1664. 

Committee  for  Collateral  4  ii  %  Notes. — James  N.  Wallace,  Chairman.  V. 
81.  p.  1664.  1723;  V.  82.  p.  509.  568,  803. 

The  stockholders  on  Jan.  12  1905  authorized  a  lease  of  the  Pere  Marquette 
RR.  for  999  years.  V.  79,  p.  2696;  V.  80.  p.  162:  V.  81,  p.  899.  Under 
lease  of  Pere  Marquette,  the  C.  H.  A  D.  guaranteed  5  %  on  common  and  4  % 
on  preferred  stock.  $12,834,450  of  the  $16,000,000  outstanding  common 
and  $1,487,800  of  the  $12,000,000  preferred  being  owned  by  C.  H.  A  D. 

Toledo  Terminal  A  Railway  bonds,  see  that  company. 

STOCK. — In  1904  most  of  the  $6,925,500  5  %  pref.  and  all  of  the  $1 .074,- 
500  4  %  pref.  stock  was  purchased  by  the  company  at  $110  and  $100  per 
share,  respectively.     V.  79,  p.  733,  786,  902,  1461.  See  notes  of  1905  below. 

DIVIDENDS  since  consolidation  November.  1895,  to  Aug.,  1905. 
Preferred,  Issued  In  1895 5  %  yearly. 

On  common,  2%  paid  Dec.  24  1903;   none  since. 


1905-06. 

1904-05. 

1903-04. 

1.038 

1,038 

1.015 

$8,519,153 

$8,106,147 

$8,272,153 

1,607,718 

1,785.120 

2.210,427 

2,366,680[ 

1,524.744 

1,068.608 

29.792 

f 

96.900 

96,900 

83.892 

84.066 

388.669J 

5.000 

5.000 

156,095 

167.322 

I 

129,920 



122,554 

389.237 

BONDS.  Ac. — The  stockholders  on  Jan.  12  1905  authorized  a  new  mort. 
to  secure  $50,000,000  of  4  ^  %  bonds,  of  which  $25,000,000  to  be  reserved 
to  retire  at  or  before  maturity  a  like  amount  of  existing  bonds  shown  In 
table  (none  of  which  except  the  Dayton  A  Michigan  bonds,  can  be  ex- 
tended).   V.  79,  p.  2696:  V.  80,  p.  162 

The  $15,000,000  gold  collateral  notes  of  1905  are  secured  by  an  equal 
amount  of  consol.  4  Ms,  the  greater  part  ($7,750,000)  of  the  preferred  4  % 
and  5  %  stock  of  the  C.  H.  A  D..  $375,000  bonds  of  constituent  companies, 
and  7,501  shares  of  Southwestern  Construction  Co.  stock,  representing  joint 
ownership  with  Southern  Ry.  of  control  of  the  Cincinnati  New  Orleans  A 
Texas  Pacific  Ry.  Proceeds  used  to  fund  obligations  Incurred  chiefly  to  re- 
tire preferred  stock  and  pay  In  part  for  control  of  the  Pere  Marquette  RR. 
V.  80,  p.  1058.  In  June  1007  offers  of  70  flat  were,  it  is  reported,  made  to 
the  bondholders.      V.  84,  p    1366. 

The  refunding  4s  of  1904  cover  all  the  road  directly  owned,  the  leases  of 
the  Dayton  A  Michigan  and  Flndlay  Fort  Wayne  A  Western,  and  are  fur- 
ther secured  by  deposit  of  $11,000,000  Pere  Marquette  common  stock  and 
$7,115,800  (entire  stock  Issue)  of  Cincinnati  Indianapolis  A  Western  RR. 
Of  the  bonds,  $9,977,000  were  sold  to  provide  for  purchase  of  Pere  Marquette 
stock  and  Improvements.  V.  79,  p.  212;  V.  80.  p.  162:  V.  81,  p.  154. 

GUARANTIES. — Guarantees  securities  of  Cln.  Ind.  A  West..  Dayton  4 
Mich,  and  Cln.  Find.  A  Ft.  Wayne;  also  $933,000  Ind.  Dec.  A  West  5s  and 
$6,000,000  Pere  Marquette  refund.  4s. 

REPORT.— Report  for  year  ending  June  30  1906  In  V.  83,  p.  1033. 

Year  ending  June  30 — 

Miles  operated 

Gross  earnings 

Net    Income 

Deduct  Interest  on  bonds 1 

Interest  on  bills  payable j 

Div.  pref.  stock  D.  A  M.  RR 1 

Div.  com.  stock  D.  A  M.  RR | 

Dlv.  com.  stock  Home  Ave.  RR ) 

Div.  com.  stock  C.  I.  AW.  RR I 

Other  rentals -J 

Div.  pref.  stock  C.  H.  A  D.  Ry 

Total. $2,755,349      $2,148,897      $1,811,134 

Surplus df.  $1,147,631    df.$363.779  $899,239 

OFFICERS. — Pres.,    F.    D.    Underwood:    Treas.,   J.    K.    Howard: 
Thos.  J.  Walsh;  Asst.  Treas..  D.  W.  Bigoney;  Asst.  Sec.  David  Bosman. 

Directors — Geo..W.  Perkins,  F.  D.  Underwood,  Charles  Steele.  Geo.  F. 
Baker,  Geo.  W.  Young,  N.  B.  Ream  and  H.  F.  Shoemaker.  New  York; 
Chas.  A.  Otis  Jr.,  J.  H.  Clarke  and  R.  R.  Rhodes,  Cleveland,  Ohio;  N. 
Monsarrat,  Columbus,  Ohio:  AY.  L.  Dechant.  Mlddletown,  Ohio. —  tY.  83. 
p.  1033;  V.  S4,p.  101,507,693,  S03,  1366.  1551.1 

CINCINNATI  INDIANAPOLIS  A  WESTERN  RR.— Hamilton.  O..  to 
Springfield,  111.,  296  m.;  Sldell.  111.,  to  West  Liberty,  78  m.:  trackage.  West 
Liberty  to  Olney,  8  m.  A  consolidation  Sept.  1902:  V.  75.  p.  239.  289,  197. 
732.  Stock  authorized  $8,200,000:  Issued.  $7,115,800:  all  owned  by  C.  H. 
A  D.,  which  received  dividends  thereon  In  1902-03.  $126,798;  In  1903-04, 
$167,322;  In  1904-05,  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  A  D.  by  endorse- 
ment on  each;  $4,722,000  were  Issued  In  exchange  for  existing  bonds,  of 
which  $50,000  In  the  Cln.  Ham.  A  Dayton  treasury:  $3,478,000  are  reserved 
to  retire  Ind.  Dec.  A  West.  5s.  V.  75,  p.  1201.  1353;  V.  77,  p.  1290:  form 
of  guaranty.  V.  78,  p.  2011. 

The  I.  D.  A  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice:  $933,000  are  guaranteed  by  Cln.  Ham.  A  Dayton.  Car 
trusts  June  1906,  $140,000  4%  equipment  totes,  due  yearly  to  Nov.  1 
1911,  Inclusive,  Interest  M.  A  N 

EARNINGS.— Year  ending  June  30  1905,  g,  ?s,  $2,272,312:  net.  $567,- 
181;  charges,  $411,086.— (V.  79.  p.  2696. 

CINCINNATI  INTER-TERMINAL  RR. — Own.'  a  road  connecting  the 
Ches.  A  Ohio  bridge  and  the  Cincinnati  Ham.  A  Dayton  terminals.  Con- 
trolled by  Ches.  A  Ohio  Ry.  Common  stock,  $10,000,  In  $100  shares.  Issued 
for  purpose  of  control.  There  will  be  Issued  $1 ,000,000  of  1st  preferred  4  % 
cumulative  stock,  secured  by  mortgage  to  the  Union  Savings  Bank  A  Trust 
Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  A  Ohio  and  Louis- 
ville and  Nashville,  and  subject  to  call  on  any  Interest  day  after  Feb.  1  1915 
at  105.  V.  79.  p.  212;  V.  80,  p.  1728,  2398,  2620.  Pres.,  Ceo.  W.  Stevens.— 
(V.  80.  p.  2620.) 

CINCINNATI  LEBANON  A  NORTHERN  RY.— Owns  Cincinnati.  O.,  to 
Oodds,  38  miles,  Including  0  miles  from  Lebanon  to  Dodds.  leased  to  the 
Dayton  Leb.  A  Cln.  RR.;  Mlddletown  Jet.  to  Mlddletown.  O..  14  miles 
(former  Mid.  A  Cln.  RR..  taken  over  Jan.  1  1903);  total,  52  miles.  Stock 
authorized.  $1,500,000;  outstanding,  $1,100,000,  mostly  owned  by  Penn.  Co. 
V".  75,  p.  980.      Dividend  ol  8%  paid  in  1906.      Ol  th(  00  urst  eon- 

sol  is  of  1002.  guaranteed  pffij.  and  Int.  by  the  Pennsylvania  Company. 
5200.000  arc  reserved  t<>  retire  the  5b  due  1916.  V.  77.  p.  86.  Cal.  year 
1000,  gross,  $320,605;  net,  $81,701;  other  Income.  $32. 705,  Int.  on  bonds. 
dltlons  and  Impts.,  $8,409;  dividend  [&%),  $33,000;  bal.,  sur., 
117,      (V,77,p.  86.) 

CINCINNATI  A  MUSKINGUM  VALLEY  RR.— (Scr  Maps  of  Pennsyl- 
vania RR.)— Owns  Morrow,  O..  to  Trinway,  O.,  148  miles;  half  interest 
ZaneSVUle    Terminal    RR.,    .">    miles.      V.    77.    p.     86. 

Successor  Aug.  1  1898  to  Cincinnati  A  Muskingum  Val.  Ry..  foreclosed. 
V.  67,  p.  27.  Of  the  bonds  $250,000  are  reserved  for  future  needs:  sinking- 
fund  retires  yearly  1  %  of  those  outstanding,  If  offered  at  par  or  less.  The 
Pennsylvania  Company  guarantees  the  bonds,  principal  and  Interest.  See 
form  of  guaranty,  V.  76,  p.  653.  Stock,  $2,000,000.  all  owned  Jan.  1  1907 
by  the  Pitts.  Cln.  Chic.  A  St.  L.  Ry.  Dividends:  1900,  6%:  1901  to  1906 
Incl..  2%  yearly.  Penn.  RR.  owns  $1,318,000  of  the  $1,750,000  bonds. 
Car  trusts.  $112,000  3  Ms,  payable  $22,400  yearly  to  Junt  1912. 

Report  for  1905  was  In  V.  82,  p.  1494. 


July,  1907.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables. 

Clncin  Ind  &  West — Ind  Dec  &J not    guaranteed... Ce 

W  1st  M  gold  red  at  110..1guar  p  &  1  (end) c 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end..Ta 
Cincinnati  Inter-Terminal  RR — 1st  pfd  stock  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage c 

1st  con  M  $1,500,000  g  gu  p  &  1  end  (V  75  p  1398)  .c* 
Cin  &  Musk  Val — 1st  M  $2,000,000  g  gu  p  &  i  end.F.c' 
Cincin  N  O  &  Tex  Pac  Jet— Com  stock  $3,000,000.. 

Preferred  stock  5%  cumulative  $3,000.000 

Equip,  trusts  due  abt.  $85,000  s.-a.  (V.  78,  p.  1391) 

do         do  due  $6,585  monthly 

do  do  Ser  B  due  $97,000  semi-ann.  (V. 82, p. 928 
Cincinnati  Northern— 1st  M  $3,000,000  gold._G.c'&r 
Cincinnati  Richmond  &  Ft  W— 1st  M  gold  lnt  guar..c* 

Clearfield  &  Mahoning — Stock  6  %  rental 

First  mortgage  gold  guaranteed  B  R  &  P G.c*&r 

Cleveland   Akron  &  Columbus— Stock  $4,000,000 

General  mortgage  (now  first)  gold 

First  consol  M  $4,000.000j guaranteed  p  &  1  end... 

gold  sinking  fund \     not  guaranteed 

Cleveland   Cincinnati   Chicago   &    St    Louis — 

Common  stock  ($50,000,000  authorized) 

Preferred  stock  5  %  non-cumulative  — 

C  I  St  L  &  C  con  M  drawn  at  105  sinking  fund  1  %.c* 

Gen  1st  M  $10,000,000  gold  s  f  not  drawn_Ce.c&r 

Cleve  Col  Cincin  &  Ind  consol  mortgage  (see  text) 

Gen  consol  mortgage  ($12,000,000)  gold.Us.c*&r 

Indian  &  St  L  1st  M  in  3  series  of  $667,000..  Us.c 

2d    M    ($2,000,000)  gold  Indianap  to  Terre  H.c* 

CI  Cln  Chic  &  St  L  White  Wat  Val  Div  1st  g.-Ce.c* 

Spr  &  Col  Div  (Col  Sp  &  Cln)   1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c» 

St  L  Div  collat  tr  gold  ($351,000  in  s  f)  ...Ce.c&r 

Cincin  Wab  &  Mich  Div  first  mort.  gold Us.c* 

Gen  M  100  years  for  $50,000,000  gold.Me.c*&r 

Notes  $5,000,000  gold  c  &  r...    ..    

Obligations  for  Proprietary  Lines. 
Cincinnati  Sandusky  &  Cleveland — Preferred  stock 
Consolidated  (now  first)  M  ($3,000.0001  <rold.AR.r- 


Miles 
of 


Date 
of 


Road.  Bonds. 


Size,  or 

Par 
Value. 


I      262 

381 

Text. 

38 

52 

148 


86 

"26 

177 

U88{ 


175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1,021 


170 


1893 
1895 
1903 

1886 
1902 
1898 


1904 
1905 
1906 
1901 
1871 

189~3 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 
1907 


1888 


$1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 


1,000 

1,000 

1,000 

50 

1,000 

100 

500  &c 

1,000 

1.000 

100 

100 
1 ,000 

1,000  &C 
1,000 
1,000 
1,000 
1.000 
1.000 
500  &c 
1,000 

1,000  &c 
1,000 
1,000 

1,000  &C 

50 

1  .ooo 


Amount 
Outstanding 


$2,Z29 

933 

4,672 

650 

200 

1,291, 

1,750 

3,000 

2,000 

680 

3  9 

1,744 

1,000, 

1,800 

750 

650 

4,000, 

1,800, 

1,023, 

672, 

47,056 

10,000 

647 

7,472 

4,138 

3,205 

2,000 

500 

650 

1,103 

5,000 

10,000 
4,000 

22.903 
5,000 


000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom 


000  See  text. 

00015  In  1906 

000!        4 

510 

4H  S 

4 

7g 


5g      J      &     J  Central  Trust  Co..  N  Y 

5  g      J      &     J'  do  do 

4  g     U      &     J  J  P  Morgan  &  Co. ,  N  Y 

4  F     &     A  Cincinnati 

5  J      &      J  Cent  Tr  &  S  D  Co,  Cincin 
4  g      M     &     N  do  do 
4  g     IF     &     A  Farmers  L  &  Tr  Co,  N  Y 

Text.      Cincinnati 
Q — M  do 

M    &     S  Blair  &  Co,  New  York 


Bonds — Princi- 
pal. When  Dw. 
Stocks — Last 
Dividend. 


000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,300  4 

,000i5 

,000 

,000 

,000 

,000 

,000 

,000 

,000 

,730 

,000 

,000 

,000 

,000 

,000 


5g 
in  1906 
5g 
4  g 
4g 


u 

& 

J 

& 

J 

& 

J 

& 

J 

A: 

M 

& 

M 

& 

F 

& 

F 

& 

N  Equitable  Trust  Co.,N  Y 
J  Guaranty  Trust  Co,  N  Y 
D  Winslow,  L  &  Co,  N  Y 
J  Checks  mailed 
J  36  Wall  Street,  New  York 
S  Checks  mailed 
S  Winslow,  Lan  &  Co,  N  Y 
A  Hamilton  Trust,  Bklyn 
A!  do  do 


in  1907  M     &      S.I 
In  19061     Q— J 

6  lM     &     N 

Q— F     I 
g'j      &     D 
J      &     J 
Various  ) 
JM    &     N[ 

lJ 
M 

J 

M 

J 
J 
J 


4g 
or  6 
6  g 
7 

6g 
4  g 
4g 
4g 
4  g 
4  g 

4  g 

5  g 


428.997 

2.571  .000 


5  tr 


N 
J 
D 
D  - 


Morgan  & 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Co, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N  Y 


Jan     1    1935 
Jan     1   1935 
Jan    1  1953 
Feb   1  1907  2% 
Jan     1   1916 
Nov    1   1942 
Aug    1    1948 
June24  1907  2)4 
Junel  1907  1H 
Sep  '07-Mar  "11 
To  Mch  1  1908 
Nov  '07-May '1* 
July   1   1951 
June  1    1921 
July   1   1907 
Jan     1    1943 
Mar25'07  1  H  % 
Mar    1   1927 
Aug    1    1940 
Aug    1    1940 

Sept  3 1907  2  % 
July  20   '07   1« 


do 
do 


do 

do 


May 
Aug 


1920 
1936 


June  1    1914 

Jan     1    1934 

1 

1 


une  1   1993 
June  1    1911 

May  1  1907  3% 
.lan     1    1928 


Yr.  end.  Dec.  31.  Gross.        Net  inc.      Interest     Dividends.     Balance. 

1906 ..$845,396      $194,376      $69,500      (2%)  $40,000      $84,875 

1905 794,094        179,753        64.000        (2%)  40,000        75,752 

Payments  in  addition  to  above  in  1906  were  $50,719  for  additions,  im- 
provements, &c,  (against  $17,415  in  1905),  and  $16,335  on  account  of 
Interest. — (V. 81,  p.  270;  V   82,  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga  Term.,  336  m.:  trackaee.  2  m.  In 
Jan.  1903  the  entire  stock  of  the  Harriman  &  Northeastern  Ry.,  22  miles, 
was  acquired,  but  road  is  operated  separately.     V.  77,  p.  1743 

In  1901  lease  was  extended  60  years  to  Oct.  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1 ,050,000  yearly,  the  remain- 
ing $50,000  per  quarter  to  be  deferred  as  it  accrues  and  to  be  paid  quarterly 
at  rate  of  $40,000  yearly,  with  Interest  on  deferred  payments  at  3  %;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years,  thereafter  $1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock 
6%  cum.,  with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74, 
p.  528,  829. 

DIVIDEND. — On  pref.,  \M%,  paid  quarterly  Sept.  1  1902  to  June  1907, 
both  Inclusive.  On  common.  2%  paid  Dec.  1  1903  out  of  accumulated 
earnings  to  June  1903;  Sept.  1  1904,  2%;  June  1905,  3%;  Dec,  2%;  June, 
1900,  3%;  Dec,  2^4%;  1907,  June,  2  V2  % .  On  April  1  1906  $1,500,000  5% 
notes  were  issued  to  pay  for  second  main  track  and  other  improvements, 
payable  $150,000  semi-annually  to  April  191 1  ,  inclusive.    V.  83,  p.  1225. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry' 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 


LATEST  EARNINGS.—  ' 
11  mos.,  July  1  to  May  31.    J 


1904-07. 

1905-06. 


.Gross, 
.Gross, 


$7  .925  ,35  J; 
7.703,219; 


net.   $1,551,544 
net,     1,860,143 


ANNUAL  REPORT. — Report  for  year  ending  June  30  1906  was  in  V.  83. 
p.  1225,  showing, gross,  $8,454,897;  net,  $2,062,225;  (against  $1,717,770 
In  1904-05);  other  Income,  $44,498;  rentals,  $1 ,207.000;  Interest,  $71 .1  33; 
Improvements,  $440,826;  div.  on  pref.  (5%) ,  $100,000;  div.  on  com.  (5%) , 
$150,000;    bal.,  sur.,  $137,765. —  (V.  83,  p.  1469;    V.  84,  p.  51.) 

CINCINNATI  NORTHERN  RR. — (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
C.  &  St.  L.),  Franklin  to  Cincinnati.  38  miles:  at  Jackson    1  mile. 

Successor  In  June  1897  of  Cincinnati  Jackson  &  Mackinaw,  foreclosed. 
V.  65,  p.  621;  V.  72,  p.  338,  1034,  1135;  V.  73,  p.  31.  The  holdings  of  Clev. 
Cln.  Chic.  &  St.  L.  are  valued  In  balance  sheet  of  Dec  31  1904  at  $1 .105,387. 
V.  75,  p.  151.  457.  STOCK.  $3,000,000.  For  5  mos.  ending  May  SI  1906, 
gross,  $397,250.  against  $381,503  in  1906.  In  year  ending  Dec.  31  1906. 
gross,  $1,027,728;  net  inc.  $228,588;  charges,  $95,892;  bal. ,  sur.,  $132,- 
696.      Pres.,M.  E.  Ingalls. — (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond. Ind.,  to  Adams.  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &,  C.  Now  op- 
erated (Apr.  1907)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic  &  St.  L.  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cin.  Ham.  &  Dayton  In 
1888).  stock,  si, 709. 313  (par  $50),  of  which  Penn.  Co.  Apr.  1907  owned 
$1,257,900.  Due  guarantors  Apr.  1  1907,  $1,513,800. 
Year  ending  Dec.  31.        Gross.  Net.  Interest .  Ac.  Balance. 

1906 $657,897  $127,258  $140,184  def.  $12,926 

1905 629,525  114,451  126,000  def,      11,549 

CLEARFIELD  &  MAHONINO  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  In  1893,  from  Du  Bois  Jet.,  Pa.,  on  Buf.  R.  &  P.,  to 
Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6  %  on  $750,000  stock,  par  $50,  and  5  % 
on  bonds,  the  latter  being  guaranteed,  principal  and  Interest,  by  indorse- 
ment on  each. — (V.  01,  p.  710.) 

CLEVELAND     AKRON     &    COLUMBUS    R  A[  LW  A  Y.— (See    Maps    of 

Penni  /,'.) — Owns   from    Hudson,   ()..  to  Columbu8,  O   .    Ill   miles; 

Dresden  branch.  Kllbuck  to  Trlnway.  33  m.:  Anple   Creek    branch,  9  in.; 

ineii ,  4  m  ,4m.;  total  owned .  no  miles;  track- 

Zanesvllle,  17  m.     Owns  a  fourth  Interest  in   \l  ron  A:  Bar 

m  Belt  RR.,24  m.     V.76,p.435.     In  'rusts, 

due  ST.". .iiiKi  yearly. 

in.  Co.  took  control  June  1  1899.  purchasing  $2,237.51)0  of  the  $4,000  - 
000  stock  (par  $100).      Dividends,   2%  yearly,   Sept     1901    to  Sept.   1905: 
1906,  3%  (M.-S.);  1907,  Mch..  1  'A  %.    Of  1st  cons,  gold  Is  of  1900  (Comm'I 
1  o.  hi  Philadelphia,  trustee)  .  $1  ,023,000  are  guaranteed,  principal  and 
ylvanla  Company.    $1 .800.11110  are  reserved  to  retire 
7:    V.  71.  p.  390:    V.  76,  p.  658;    V.77.p     1746 
t  for  1905,  in  V.  S3,  p.  152.     In  1906,  gross,  $2,046,567;  net,  $476,491 ; 
other  income,  $6,396;  Interest  on  bonds,  $158,310;  dividend.  $120,000 
other  charges,  $55,555;  bal.,  sur..  $149,023. —  (V.  81,  p.  28;  V.  83,  p.  152.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  KY.— (Sec  Maps 
N.  Y.  Central  <*  II.  ){.  RR.) .  HOAD.— Radiates  from  Indianapolis,  Ind., 
•  V  to  Chicago,  Peoria.  Cairo,  III.,  St.  Louis,  easterly  to  Sandusky, 
Clc\  eland  Columbus  nml  Cincinnati.  O.    and  southerly  to  Louisville. 

HISTORY,  Ac — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
A  Chicago  Hallway  Co..  the  Cl<  imbus  Cincinnati  &  Indianapolis 

Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  In  v.  48.  p.  4  27.  Of  the  com.  stock,  123.148,100  waa  on  Jan    l 

1907  owned  by  the  I,.  S.  A  Mich,  So.  Ry..  tills  amount,  together  with  the 
private  holdings  In  both  stocks  by  t  he  Vanderblll  family,  being.  It,  Is  under 
stood,  a  majority  of  the  entire  share  capital.   V.  72.  p.  86:  V.  82.  p.  749. 

rhe  company  Is  also  one-fourth  owner  of  Peoria  <fc  I'ekln  Union  Ry. 
(through  the  Peo.  &  East.  Ry.) ,  one-fourteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  (c  Ry.  of  Cincinnati. 
Union  Depot  of  Columbus,  Dayton  Union  Ry..  Dayton  ft  Union  RR.,  Mun- 
cle  Belt  Ry.  and  Flndlay  Belt  Ry.,  which  are  operated  Independently. 


CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.  (Concl.)  — 


Owned  directly —  Miles. 

Cleveland.  O.,  to  Columbus.  0..138 

Galion.  O.,  to  Indianapolis 203 

Delaware  to  Springfield.. 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute 72 

Harrison    Branch 7 

Leased — entire  stock  owned 

Cin.  Lafayette  ft  Chic.  Ry 57 

Cairo  Vincennes  &  Chic  Ry — 

Cairo,  111.,  to  Tilton  &  branch. 267 

St.  L.  Div.  T.  H.  to  E.  St.  L..193 
Columbus  Springfield  ft  Cin. — 

Columbus,  O.,  to  Springfield..   45 
White  Water — Harrison,  Ind.,  to 

Hagerstovm,   Ind 62 

Cin.  Wabash  ft  Michigan  Ry. — 

Benton  Harbor  to  Rushvllle  & 

Branch 249 

Other  lines 44 

Cincinnati  Sandusky ftCleve.Ry 


Leased  and  controllcd- 


Mlles. 


Cincinnati  &  Springfield  Ry. —  44 

Colum.Hope&Greensb'g    RR...  26 

Jointly  operated — 

Chic.  Ind.  ft  St.  L.  Short  Line  ..  44 

Trackage  into  Cinicnnati,  &c.  32 

Trackage     into      Jeffersonvllle.  53 

[Trackage  Into  Toledo. 48 

Total  Included  In  earnings.  1 ,983 
Operated;  earns,  kept  separate — 

Peoria  &  Eastern  Ry '351 

Cincinnati  &  Northern *248 

Kankakee  &  Seneca  RR. 42 

Mt.  Gllead  Short  Line 2 

Louisv.  &  Jeffersonv.  Bridge  ..     *3 


Total  of  system  Dec.  31  '06.. 2, 628 
Trackage  111.  Cent,   into  Chicl 

O  n  percentage  basis J 

Operates  independently — 

Sandusky,  O.,  to  Day'n,O.,&c.l70i  Dayton  &  Un.  RR.  (*)... 47 

•  See  this  company.  |  Double    track 218 

A  45-mile  cut-off  between  HiUsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  ft  St.  Louis  Short  Line  was 
opened  July  1  1905.  See  "General  Finances"  below.  V.  75.  p.  1086; 
V.  77.  p.  517;  V.  79,  p.  785,  1331.  In  Sept.  1904  a  trackage  arrangement 
was  made  with  Hocking  Valley  Ry.  for  use  of  latter's  tracks  between  Toledo 
and  Carey,  48  miles,  affording  through  line  between  Toledo  and  Cincinnati. 
V.  79,  p.  1023,  2696.  As  to  Central  Indiana,  118  miles,  see  That  company. 
In  Jan.  1907  a  new  double-track  line  from  Evansville  to  Mt.  Carmel,  Ind. 
30  miles,  was  under  construction.     V.  83,  p.  817,  1098. 

CAPITAL  STOCK. — On  Jan.  1  1890  the  common  stock  was  $20,500,000; 
it  has  been  increased  to  acquire  stocks  of  lines  absorbed,  &c. 

The  stockholders  voted  June  21  1905  to  Increase  the  common  stock  from 
$28,700,000  to  $40,000,000.  V.  80,  p.  1423,  1911.  2343,  2399;  V.  81. 
p.  264;  V.  83,  p.  751.  The  stockholders  voted  October  31  1906  to  In- 
crease the  common  stock  from  $40,000,000  to  $50,000,000,  the  new  stock, 
of  which  $4,806,580  subscribed  for  by  stockholders  at  90,  carrying  all  divi- 
dends accruing  after  March  1  1907.  V.  83,  p.  687,  1290.  V.  84.  p.  1247. 
DIVS.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to '06.  1907. 
Common.. }     30000003     3H     4  yrly.  4 

Preferred -J      5555     2\i     55555  yrly.   Incl  July,3^ 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nali  &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  is  payable  in  gold,  but  the  Interest  is  payable  at  option 
of  holder,  either  in  lawful  money  at  7  %  per  annum  or  in  British  sterling  at 
6  %.  Of  the  Indianapolis  &  St  Louis  1st  7s,  series  "A"  are  J.&J.;  series 
B,"  M.&  S.;  series  "C,"  M.&  N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  Aug.  1906 
$22  ,428 ,000  Gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division , 
Peoria  division,  Michigan  division  and  the  St.  Louis  division  west  of  Terre 
Ha  ite),  and  $5,748,000  for  equipm't,  constr'n  and  betterments,  &c,  $1  ,- 
000,000  yearly.  See  V.  78,  p.  1446;  V.  79,  p.  733;  V.  83,  p.  379.  Guar- 
antees Chicago  Indianapolis  ft  St.  Louis  Short  Line  Ry..  Central  Indiana 
Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510.  517.  769, 
1363,  2280;    V.  78,  p.   1906,  1961;  V.  79.  p.  2589. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  ft  Jefferson- 
vllle Bridge  bonds  jointly  with  the  Ches.  ft  O.  V.  68,  p.  822.  On  June  30 
1904  owned  stock  in  Chesapeake  &  Ohio  representing  an  outlay  of  $2,453,- 
569,  Cincinnati  ft  Northern  RR.  securities  costing  $1,105,387  and  an  Interest 
In  the  Central  Indiana  Ry.  costing  $430,027.  V.  71,  p.  398;  V.  75,  p.  455; 
V.  77,  p.  517;  V.  79,  p.  912.  Capital  stock  per  mile  of  road  owned  Dec.  31 
1906.  $27,700;  bonded  debt,  $35,242. 

In  1905  $11,300,000  stock  was  sold  and  In  Feb.  1907  stockholders  were 
offered  $10,000,000  stock  at  90.     See  STOCK  above.    In  May  1907  $5,000, 

000  4-year  .".",,  notes  were  sold.      V.NI.p.  1247. 

EARNINGS.  — For  6  months  ending  June  30,  gross,  $12,430,769  in  1007. 
against  $11,362,518  In  1906. 

REPORT.  —  Fiscal  year  has  been  changed  to  end  Dec.  31. 
year  ending  Dec.  81  1906  was  In  V.  84,  p.  927. 

19,16.  1905. 

Miles  operated 1,983  1,989 

Passenger  earnings $6,963,864      SO, 379, 056 

Freight 1 5,688,733      14,291 ,1  08 

Mall, express,  &c. 1,947.319        1,847,599 


Report  for 

1904. 
1.811 1 

$7,452,558 

13.0  15,5(17 

1,673,046 

Total  earnings.. $24,594,916   $22,517,763   $22,141,110 

Operating  expenses __ 18,432,713     16,879,340     io.i3i.ii3 

earnings. $6,102,202  $5,637,418  $6,009,997 

Total  net  Income. $6,370,771  $5,879,898  $6,294,214 

Interest  on  bonds,  ftc 3,189,1]:.  2,976,906  2,981,112 

Taxes... 831,631  742,496  678. 6117 

Rentals,  fte  .. 285.293  290,068  $50,659 

Dividend? on  preferred,  8  % 499,92:.  1,920  499,925 

Dividends  on  common,  4% 1,511,754  1.328.950  1,119,612 

Balance,  surplus $53,053  $41,880  $7719,299 

OFFICERS. — Pros.,  Wm.  H.  Newman.  New  York;  Vice  Presidents,  J. 
i>    i.;i  \\  .  Rosslter,  W,  C.  Brown  and  John  Carstensen,  C    1. 

seha n,  A.  11.  Harris  and  C,  r.  Daly;  Sec..  DwUrhl  W.Pardee,  Nct  York 
Treaa.,Cbai    1    1  01    New  York:  Auditor,  P.  A.  Hewitt  .Cincinnati,  Ohio. 

Dlteetors.  —  William  K.  Vandet  Hit ,  T  tedk  W.  Vanderblll.  Chaunccy  M. 
Dcpew.  J.  Plcrpont  Morgan.  11.  McK.  Twombly,  .lames  D,  I.ayng,  William 
H.  Newman.  Walter  P.  Bliss,  of  New  York;  Alexander  McDonald  and 
Melville  B.  Ineall'.  Cincinnati;  James  Harnett.  Cleveland.  O.  —  (V.  83. 
p.  751.  817.  1008.  1228,  1200;  V.  84.  p.  157,  270.  927.  9.17.    1247.) 
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RAILWAY  stocks  AND   BONDS. 


V.,1..    l.WW. 


HA  II. no  ADS. 


For  niHii nation  of  column  headings,  etc..  set  notes 
on  first  page  of  tables. 

Cleveland  Cincinnati  Chicago  &   St    Loult—  (Concl'd) 
Central   Indiana  1st   M   14.000,000  gold  guar....Ce 
Ch  I  4  St  I.SL  1st  M  in.ooo.ooi)  gold  guar   Ct.c'ir 
SprlngArld  Union  Depot  1st  M  $300,000  guar  c  c 

Louisville  4  JefTersouvllle  Uridine  1st  M — See  tliaU'o 
Cleveland  Columbui  Cincinnati  4  I  ndianapolia — Cleve 
CJeveland   Lorain   &    Wheeling  —  I'ref  stock  J.. .000.000 

Consol  mortgage  (now  Ilrst)  gold      Uiin.c* 

General  mortgage  J  1 ,000.000  gold  redeem  at  108    .  N 

Con  ral  M  J10. 000. 000  gold  red  at  102 'j    Ta.c* 

Cleve  4  M   V — Con  M  now  ursl)  $3.000 ,000  g..Ce.c4r 

Cleve  4  Mar  —  1st  M  sink  fd  not  drawn  gold  guar  ..F.c* 

Cieve  &    Pittsburgh — Stock  7%  guar  by  Penn   RK  Co 

Special  betterm  nt  stock  $10,738,135  guaranteed  4  % 

Gen  M  J10.000.000  gold  ..Kl  Series  A  4  B c* 

Guaranteed  prln   4  Inter  .Series  C  4  D c* 

(end.)  Penn  RR J  Series  U  Int.  red 

Cleveland  Terminal  *   Valley— See    Baltimore   4  Ohio 

Coal  &  Coke— First  mortgage  $10,000,000  gold 

Coal   &    Iron — See   Western  Maryland 
Coal  River  Ry — See  Chesapeake  4  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  Of  1897. c 
Colorado  Midland  — First  mortgage  $10,000,000  ..Ce.c* 
Colorado  &  Northwestern — 1st  \I  $1,000,000  gOld..Ui 

Colorado  4  Southern — Common  stock  $31,000,000 

First  preferred  4%  non-cumulative  $8.500.000 

Second  preferred  4%  non-cumulative  $8,500.000.. 

First  mortgage  gold  $10,853,000 Ce.c* 

Ref  M  $100,000,000  gold  red  101  begin  1908_Ce.c*4r 

Equip  bonds.  BCT  A.  ducs-a.  red  101  (V  84.  p  507).  Q 

Col  So  N  O  &  Pac— 1st  M  $12,000,000  g  red  102S4_.Ce 

Equip  tr  notes,  due  $80,000  s-a,  guar  by  StL4SF  Ba 

Col  Sp  4  Crip  Cr  D  Ry— 1st  M  $2,000,000  gs  f Ce 

Second  mortgage  $1,000,000  gold  sinking  fund 

First  consol  mortgage  $3,600,000  gold Mo.c&r 

Colorado  &  Wyoming  Ry — 1st  M  $7,500,000  gold. .Me 
Col   Newb   &   Laurens — 1st  M  $12,000  per  mlle.-SBa 

Columbia  Southern — 1st  M  gold  $2,100,000 N 

«  Series  "A."  .T4J:        "B."  A40.        v"  C."  M4N: 


St  lies      Date 

of 
Itoad.  Bonds. 


Size,  or 

Par  Amount 

Value.     Outstanding 


INTEREST  OR   DIVIDENDS. 


Bat* 

% 


When 

Payable. 


When  Payable,  and  by 
Whom. 


Bonds  — Princi- 
pal.  When  Due 
Storks— Last 
Dividend. 


125 

45 


1903 
1003 
1003 


$1,000  |1.5»0.000i 

1.000      3.000.000 
1.000. None  Jeo6 


4  g   M  4  N  Central  Trust  Co.  N  Y 
4  g   A  4  O  New  York 
4  g   J   4   J     do 


land  I  ndiana 


192 

102 
10  2 
125 
103 


202 
202 
202 


1803 
1800 
1000 
1888 
1803 


polls    St     Loult  &  Chi  cago — Se 

100       .',,000,000  See  text. 


1802 
98 -'00 
1802 


184     1903 


13     1868 

259     1897 

51     1904 


...  1882 

1.059  1899 

...  1905 

...  1807 

...  1905 

...I  1907 

75  1900 

75  1901 

...  1902 

171  1903 

75  1887 

70  1898 

"D."    F4A 


l.OOO! 
1.000 
1,0001 

1.000   4c 
1,000 

50; 

50 
1,000 
1.000 
1,000 

1,000 


100   4c 

1,000 

1,000 

100 

100 

100 

1.000 

100    4c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


5,000.000 

803.000 

950.000 

2.035.000 

1,250.000 

11.247.593! 

7. 477. MOO 

4.561.0001 

4,888.000 

439,000' 

9.268,000 


&  g 

5  K 
4H  g 
5  g 

«H  g 
7 

4 

*H  g 
3H  g 

JH  g 


e  Clevela 
See  text. 
A  4  O 
J  4  D 
J  4  J 
See  text. 
M     4     N 

8— M 
— M 


nd  Cincinnati  Chicago  4 
2  Wall  Street.  New  York 


0 


do 

do 

do 

WInslow 

Farmers 

WInslow 

do 

do 

do 

do 


do 
do 
do 

Lan  4  Co,  N 
L  4  Tr  Co.  N 

Lan  4  Co,  N' 
do 
do 
do 
do 


Nov  1  1933 
April  1  195$ 
Jan      2    1935 

St  Louis 

Apr     1  1907  2H 

Oct      1    1033 


June  1 

Jan  1 

Jan  1 

May  1 


1936 
1930 
1938 
1033 


June  1   1907  1  H 
June  1   1007  1  % 
Jan-Oct    1942 
1948-1950 
Oct      1    1042 


600.000 
9,179,000 
1.000 .000; 
31.000.000 
8,500.000  4  In  1906 
8.500.000  See  text. 


5  g      A  4  O  Elklns.  W  Va.  or  Bait      April  1  1919 

J  4  D  Reading  Co  Office.  Phlla  June  1  1898 

J  4  J  Central  Trust  Co.  N  Y       July    1  1947 

J  4  J                In  default                  July    1  1954 


6 

4  g 

5  g 


A  4  O  HaUgarten  4  Co,  .N  Y      Apr     1  1907  2% 

See  text.  do  do  Apr     1  19072% 

19. 403,000'  4g      F  4  A  Central  Trust  Co.  N  Y      'Feb     1  1929 

lo.ooo.OOO  4HgM  4  N             do                  do            >May    1  1935 

1,026,000;  5           A  4  O  Guaranty  Trust  Co.  N  Y.Oct  "07-Apr  '17 

See  text.  4HgM  4  N  New  York                              Nov    1  1925 

1.520.000  5         ]F  4    A lAug '07-Feb '17 

1, 795,000i  5g      J  4  J  Chem  Bk.N  Y;  4  Col  SpJan     1  1930 

219,000  5  g     |A  4  O  Int  Tr  Co,  Denv  4  Col  Sp  April  1  1921 

1.379,000  5  g      1A  4  O  M  Trust,  N  Y;  4  Col  Spr  Oct     1  1942 

4,600,000  4  g     IM  4  S  Boston  Block,  Denver      Mar    1  1953 

899,000  3  e     IJ  4  J  State  Dep  4  Tr  Co,  Balt.July    1  1937 

700,000  5g      J  4  D  N  Y  Trust  Co.  N  Y             Dec     1  1948 


CLEVELAND  LORAIN  4  WHEELING  RY.—  (See  Map  B.  &  O.)—  Owns 
from  Lorain.  O.,  to  Bridgeport,  O..  opposite  Wheeling.  W.  Va.,  158  m.;  Les- 
ter to  Cleveland.  28  m.,  and  branch  to  Bellalre,  O.,  6  m.;  total,  192  m.;  and 
lias  trackige  Into  Wheeling.      V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  4  Ohio,  vhlch  owns  about  75  %  of 
the  stock.      See  that  company  and  V.  72,  p.  480:  V    73.  p.  23-6. 

STOCK. — Common,  $8,000,000.  and  pref.,  non-cum.  5%,  $5,000,000 
par  $100.     After  5  %  on  each,  both  stocks  share  alike.     V.  60.  p.  1058. 

DIVIDENDS. — On  pref.  1896,  3%;  Dec.  1904.  2Y%  %;  1905  to  Apr.  1907 
5%  (seml-ann.). 

BONDS— Of  the  $10,000,000  consol.  refunding  gold  4  Us,  $6,000,000 are 
reserved  to  retire  old  5s,  remainder  for  improvements,  4c  V.  70,  p.  230 
480. 

REPORT. — Report  for  year  ending  June  30  1906  was  in  V.  83,  p.  1169. 
showing,  cross,  $3,483,193;  net.  $938,596;  charges,  $559,506;  dl v.  on  pref. 
(5  %) ,  $250,000;  bal.,  $129,090.— (V.  83,  p.  969,  1 169;  V.  84,  p.  338.) 

CLEVELAND  4  MAHONING  VALLEY  RY. — Owns  from  Cleveland.  O., 
to  Sharon,  Pa.,  81  miles  (37  double  track);  NUes,  O..  to  New  Lisbon,  O., 
and  branches.  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  4 
Ohio)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest  Is  J.4J.. 
registered  Interest.  Q.-J.  Stock  Is  $3,259,200.  of  which  $3,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897,  13»4%:  1898  to  1904,  both  Inclusive,  13H%  yearly; 
In  1905.  11.42%;  In  1906.  11.40%. — (V.  63.  p.  968.) 

CLEVELAND  4  MARIETTA  RY. — Owns  from  Marietta,  O..  to  Canal 
Dover,  103  miles,  and  branch,  7  miles,  Zoar,  O..  to  Canal  Dover,  leased. 
Stock.  $2,000,000.  of  which  the  Pennsylvania  Co.  Apr.  1  1907  owned 
$1,786,100  (par  $100);  surplus  earnings  over  charges  go  to  C.  4  M.  Divi- 
dends  paid  in    1906    (3%),   $60,000. 

BONDS. — Guaranteed  prln.  and  Int.  07  Penn.  Co.:  sinking  fund  1  %. 

EARNINGS.— In  1906.  gross,  $967,632;  net,  $255,581;  int.  on  bonds, 
$56,250;  Improvements,  $84,596;  other  charges.  $5,927:  dlvs.  (3%), 
$60,000:  bal..  sur.,  $48,808.  In  1905,  gross,  $798,351;  net,  $90.477. — 
(V.  77.  p.  87.) 

CLEVELAND  4  PITTSBURGH  RR.—  (See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O..  to  Rochester,  Pa..  124  miles;  branches — Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre.  43  m.;  other.  3  m.; 
trackage,  Rochester  to  Plttsb.  (P.  Ft.  W.  4  Chic),  26  m.;  total,  227  miles. 

LEASE. — Leased  for  99  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  %  on  $11 ,261 ,865  stock,  Interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only),  with  divi- 
dends of  4  %  guaranteed  by  the  Penn.  RR..  Is  Issuable  for  Improvements. 
V.  79.  p.  2205,  2642;  V.  83.  p.  625. 

BONDS. — Generals  are  all  equally  secured:  guaranty.    V.  56,  p.  604. 

EARNINGS. — In  1906  gross  earns.,  $10,302,002;  net,  $3,477,368;  profit 
to  lessee  was  $1.77 1,871. —(V.  79.  p.  2795;  V.  82.  p.  217;  V.  83,  p.  265.  687.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.— (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
7  mile  ;  yard  track  and  sidings,  87  miles. 

STOCK. — Of  the  $5,200,000  common  (par  $50)  B.  4  O.  owns  $4,594,300 
common  and  of  the  $1,822,200  preferred,  $949,200;  par  $100. 

BONDS. — The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  4  O.  endorsed.  Car  trust  lease  warrants  (5s),  $56,000,  due 
$27,000  May  1  yearly  to  1909,  Inclusive. 

REPORT  for  year  ending  June  30  1906  was  In  V.  83,  p.  1168.  showing 
gross.  $1,147,275;  net  Income,  $243,413;  Interest.  4c,  $261 ,956;  deficit, 
$18.543.  — (V.  81,  p.   1315,    1488;     V.  83,  p.  969,    1168.) 

COAL  4  COKE  RY.— Owns  from  Lelter,  W.  Va..  to  Charleston.  W.  Va.. 
166  miles:  trackage,  Lelter  to  Elklns,  9  m.;  Morris  Creek  branch,  3  m.; 
Mable  to  Bellngton,  17  m.;  total,  June  30  1906,  195  miles.  Branch  from 
Middle  Fork  to  Casslty  Fork,  12  m.,  was  completed  July  1906.  About 
loo, 000  acres  of  coal  lands  are  owned  along  the  line  of  the  road.  Stock 
authorized  and  outstanding,  $10,000,000.  Mortgage  covers  road  and  coal 
lands;  V.  78,  p.  47.  Loans  and  bills  payable  June  30  1906,  $2,429,281; 
car  trusts,  $220,000.  due  $27,500  yearly.  Report  for  year  ending  June  30 
1006  (184  miles)  was  In  V.  83,  p.  1409,  showing  gross,  $550,683;  net, 
$139,996;  net  Income  coal  department,  $61,022;  total  net,  $201,018. 
Pres.,  H.  G.  Davis,  Elklns,  W.  Va.;  Sec,  C.  M.  Hcndley,  Washington, 
D.  C. — (V.  81,  p.   204;     V.  83.  p.    1408,  1469.) 

COLEBROOKDALE  RR. — Pottstown  to  Barto,  Pa.,  12.84  miles.  Leased 
to  Phlla.  4  Reading  Ry.     Common  stock,  $297,215;  par.  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles.  Including  Snowden 
to  Leadvllle.  8  miles,  not  operated;  Jerome  Park  branch.  15  miles;  Aspen 
branch,  18  miles;  total  owned,  267  miles.  Leases  New  Castle  to  Rifle  Creek, 
14  miles,  and  Rio  Grande  Junction  RR..  Rifle  Creek,  Col.,  to  Grand  Junc- 
tion. 63  miles;  total  owned  and  leased.  344  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64.  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock  was  purchased  In  the  joint  Interest  of  the  Colo- 
rado 4  Southern  and  Denver  4  Rio  Grande.  V.  70,  p.  686,  791 .  997,  1290; 
V.  71.  p.  28;  V.  73.  p.  1111.  No  stock  Is  held  by  the  public.  Pref. 
$6,000,000:    common,   $4,000,000. 

BONDS.— In  June  1900  the  right  to  Issue  $500,000  prior  lien  4*s  was 
waived;    V.  70,  p.   1200;    see  also  V.  71.  p.   ISO.      (V.  72.  p.  S21.) 

EARNINGS.  — 11    mos., 11906-07 Gross,  12,255,284;   net,  J538,  121 

July  1  to  May  31.  J19O5-00 Gross.     1,058,008;   net,    488,174 

Net.        Misc.  Inc.     Charges.  Balance. 

$604,755      $40,948      $522,061  surS123,642 

348  989        36.063         157.127  def      71.175 

OFFICERS. — Pres.,  Frank  Trumbull;  Vlce-Pres.,  (lias.  il.  Schlacks; 
Treas.,  H.  B.  llenson:  Sec,  J.  Steuart  MaeKle.  71   Broadway.  New  York. 

Directors. — Grenvllle  M.  Dodge,  Edwin  Hawley.  E.  C.  Henderson, 
George  J.  Gould,  Edwin  Gould,  Wlnslow  S  Pierce.  Harry  Bronner.  K.  T. 
Jellery,  Frank  Trumbull  and  Chas.  11.  Schlacks.  —  (V.  77,  p.  2035,  2389.) 


Yrs.  end.  June  30.     Gross. 

1905-011 $2,132,665 

1904-05 1,075,227 


COLORADO    4    NORTHWESTERN    RR —Boulder   to    Ward,   Col..    26 

miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total.  51  miles. 
Reaches  Denver  Union  Depot  from  Boulder  over  Colorado  4  Southern 
(third  rail  electric).  V.  80,  p.  650.  In  June  1907  W.  B.  Hayes  was  ap- 
pointed receiver.     V.  84,  p.  1427. 

Stock,  $1,000,000.  Bonds,  sec  table  above  V.  78,  p.  1961;  V.  79.  p. 
212,  268.  Year  ending  June  30,  1006.  grogs,  $89.0)6;  net.  $6,924;  oper- 
ating expenses,  including  $37,000  for  equipment.  —  (V.  84,  p.   1427.) 

COLORADO  A  SOUTHERN  RY. — (See  Map.) — Operates  a  system  from 
Orln  Jet..  Wyoming,  through  Colorado  to  Fort  Worth.  Tex.,  and  by  ex- 
tensions   built   to  1906-07.  reaches  tidewater  at  Gahojton.  Tex.,  and   also 


Houston,  Dallas  and  other  points,  viz 
L.Xnes  owned —  Miles. 

Cheyenne  to  Orln  Junction 154 

Denver  to  Bessemer  Jet.,  Colo 129 

Denver  to  Leadv.  (nar.  gauge) 152 

Como  to  Baldwin  Mine  (  do  ) 131 

Trinidad.  Col.,  to  Tex.  St.  line... 135 
Oth.llnes.br. ,4c(106  nar.  gauge)359 
Trackage — Pueblo    to    Walsenb'g 
(Denver  4  Rio  Grande) 58 

Total 1,118 


(•  which  see.) 

Controlled —  Miles 

Fort  Collins  Development 16 

Ft.  Worth  4  Denver  City. *454 

Col.  Spr.  4  Crip.  Cr.  District.. .•    75 

Wichita  Valley a*  1 13 

Wichita  Falls  4  Oklahoma 22 

Abilene  4  Northern 38 

Trinity  4  Brazos  Valley '41 5ft 

Total    mileage    operated    and 
building     a&2.251 

a  Includes  60  miles  completed  Dec.  1906.  6  Includes«157  miles  opened 
Nov.  1906  and  67  miles  early  in  1907  and  114  miles  trackage. 

Also  owns  half  Interest  In  Colorado  Midland,  operating  344  miles. 

ORGANIZATION. — Succeeded  on  Jan.  11  1899,  per  plan  in  V.  67,  p. 
748.  the  Union  Pacific  Denver  4  Gulf  and  Denver  Leadvllle  4  Gunnison. 
Owns  a  large  majority  of  the  common  stock  of  Fort  Worth  4  Denver  City 
Ry.,  which  see.  Colorado  Midland  Is  controlled  Jointly  by  Colorado  4 
Southern  and  Rio  Grande  Western.  V.  70.  p.  739.  In  Mch.  1902,  Edwin 
Hawley,  Pres.  of  Minneapolis  4  St.  Louis  RR,,  and  associates,  acquired 
control.  V.  74,  p.  679,  727.  The  voting  trust  expired  April  1  1905. 
Denver  4  Interurban  (Electric)  Ry.  V.  79,  p.  1266. 

In  1905  control  of  Col.  Spr.  4  Crip.  Cr.  Dlst.  Ry.  was  acoulred:  also  Trln. 
4  Brazos  Val.,  Clebnrne  to  Mexla,  Tex.,  79  miles,  with  extensions  building 
(of  which  half  Interest  later  sold  to  St.  Louis  4  San  Francisco) ,  and  Wichita, 
Val.,  Byers  to  Seymour  Tex.,  73  miles.  See  "Finances"  below  and  V.  80. 
p.  1423,  1856;  V.  81.  p.  1241;  V.  82.  p.  928;  V.  83.  p.  695.  Stockholders  on 
April  28  1906  authorized  construction  of  a  line  from  Trinidad.  Col.,  north- 
erly about  120  miles  to  Florence.     V.  82.  p.  986. 

DIVIDENDS.— 1st  pref..  1900.2%:  1901.  3  H  %:  1002.  SW  %;  1903,4% 
1904,  April.  2%;  1905.  none;  1906,  4%  (A.  4  O.);  1907.  Apr..  2%.  On 
2nd  pref..  April  1  1907,  2  %.     V.  84,  p.  390. 

BONDS.— 1st  M.,  see  V.  68.  p.  1027;  V.  77.  p.  2158;  V.  7»,  p.  2147. 

The  $100,000,000  refunding  bonds  of  1905  are  Issuable  or  reserved  as 
follows  (compare  '  General  Finances"  below): 

For  refunding  bonds  and  equipment  obligations  of  system. $36,850,000 

For  betterments  and  Improvements,  Including  equipment ,  at  the 

cumulative  yearly  rate,  beginning  Jan.  1  1905.  of  $500  per 

mile  of  operated  and  controlled  lines 15.000.000 

For  reimbursement  of  the  treasury  of  the  company,  4c 2,500.000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines) ..   45.650,000 

Equipment  bonds  of  1907  mature  $31,000  semi-annually  to  April  1  1914; 
thereafter.  $52,000.     V.  84.  p.  507. 

GENERAL  FINANCES. — In  April  1905  a  syndicate  purchased  about 
$17,000,000  of  the  issue  of  $100,000,000  refunding  I  !  %  bonds  and  at 
to  furnish  $15,000,000  cash.  Of  these  bonds.  $8,000,000  were  to  be  Issued 
to  take  up  the  equipment  trusts  ("the  payments  on  which  then  aggregated 
about  $400,000  per  annum")  and  certain  other  obligations  of  the  Colo- 
rado 4  Southern  and  the  Fort  Worth  4  Denver  City,  pay  for  the  Cripple 
Creek  Short  Line  RR.  and  provide  working  capital,  the  remaining  $9,000,000 
to  pay  for  a  new  extension  to  the  Gulf  at  a  cost  of  from  $17,000  to  $22,000  a 
mile.  Including  the  Trinity  4  Brazos  Valley.  No  further  bonds,  except  about 
$1,000,000  a  year  for  additions  and  betterments,  can  be  Issued  before  1909 
without  consent  of  syndicate  managers.  V.  80,  p.  1423,  1971;  see  V.  S4, 
p.  276.     On  June  30  1004,  $11,372,032  had  been  issued. 

The  Rock  Island  Co.  has  agreed  to  share  equally  wltn  tne  Colorado  South- 
ern In  any  deficiency  In  earnings  of  Trinity  4  Brazos  Valley  to  meet  the 
Interest  on  the  bonds  (approximately  $9,000,000)  to  be  Issued  under 
Colorado  4  Southern  mortgage  to  construct  the  road  from  Fort  Worth  to 
Houston,  Tex.,  and  to  pay  on  May  1  1935  (date  of  Col.  So.  refunding  mice.) 
for  an  unencumbered  half  Interest  In  Trinity  4  Brazos  Valley  securities 
or  Join  In  re-tlnanclng  same.     V.  82,  p.  986;  V.  83,  p.  695. 

EARNINGS. — Including  Ft.  Worth  4  Denver  City  and  all  affiliated  lines. 

For  11  months.  11906-07 Gross    512,288,070;   net,$3.57 

Julv  1  to  May  31.  1005-06 Gross,     10,667.254;   net,   3,16 

For  4  mos.  ending  Oct.  31  1900,  net.  $802,796;  other  Income,  $9,676; 
charges,  $403,353;  taxes.  $84,517;  bal..  sur..  $324,602. 

REPORT. — Report  for  1905-06  at  length,  showing  operations  of  system 
Including  the  Ft.  Worth  4  Denver  City  and  Col.  Spr.  4  Crip.  Cr.  Dlst.  Ry 
and  Fort  Collins  Dcv.  Ry.  (the  net  earnings  of  the  portion  of  the  Trinity 
&  Brazos  Valley  in  operation, 79  miles  being  Included  In  other  Income),  was 
In  V.  83,  p.  683,  695. 

Year  end.  June  30—  1905-06.  1904-05.  1903-04. 

Miles  operated 1.663  1,663  1,118 

Gross  earnings $11,653,446      $9,443,426      $5,702,687 

Operating  expenses  and  taxes 8,214,307       7,230,617       4,492,672 


Net   earnings $3,439,139  $2,212,809 

Total  net  income .-   $3,596,413        

Interest  on  bonds,  4c 1,830.201         

Dividends  on  1st  preferred (2)170.000        


Balance,  surplus $1,596,21: 


$1,210,015 

$1,249,799 

811,958 

(4)340,000 

$97,841 
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Columbia  &   <lrccn\lllr      Sir  Soil!  lien 

Columbui  &  Toledo     See   Hocking  \  illey  Hy. 

Columbus   &    Xenla— StOCl  hi 

iiiniion  Bridge  (Sioux  Cii>     i.i  irtgage 

Concord    i    Clnrioii.nl      N    II  I   lr>l    moil;    ■■■ 

ConcorJ  ft  Montreal     Stock  ClaM  i  <B  C  4  M  pref)  .. 

Sim  li  r  ,V   M    new  I 

Stock  ClaM  III  (B  C  &  M  old  stock) 

Stock  Close  IV  (Concord]  16,000.000  autb  (text). 

Boston  con  4  Mod  Improvement  mortgage c 

Concord  4  Montreal  com  M  toi  $5,500.000. .BB.c* 

Debenture  bonds,  $l.i50.onu    currency  o* 

do  do  1500,000  Interest  guarai 

Concord  &   Portsmouth —  Slock  7  %  rental  99  yrs  Cone 

Conn  &  r .is mi  m  pt.ii.  —  Pref  stock  8  %  rental  09  years. c* 

First  mortgage  $1,900,000  sold 

Massawlppl  stock  guar  same  dlv  as  Conn  4  Passump 
Newport  &    Rlchford   1st   M  guar  by  C  4  F c* 

Connecticut  River— Slock   ($3,070,300  authorized)... 

Honds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage 

do         do  

V  Val  1st  M  with  $500,000  S  Co  RR  stock  as  col  ..c* 

Conn  (Phlla)  — Plilla  G  &  Ch  H  1st  M  guar  by  Penn..r 
Conn  Ry  3H%  gold  mortgage  $5,000,000 

Cooperstown  &  Susq   Val — 1st  M  $200,000  Int  guar.. 

Copper  Range — First  mortgage  gold  (see  text) 

Cornwall   &    Lebanon — Stock 

First  M  $800,000  to  be  extended  at  4% r 

Corvallis  &  Eastern — First  M  ($11,250,000) Ce.c* 

Cripple  Creek   Central — Common  stock 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mortgage  gold  sinking  fund.F.c* 

Cuba  Eastern — First  mortgage  $1,000,000  gold.-K.c* 
Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  &  1..K 
Cuba  Eastern  Terminal  first  mtge  guaranteed K 

Cuba  RR — 1st  M  gold  $20,000  per  mile Mo.c&r 
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OFFICERS. — Chairman,  Grenvllle  M.  Dodge,  N.  Y.:  Pres.,  Frank  Trum- 
bull, N.  Y.;  Gen.  Mgr.,  Joseph  H.  Young,  Denver,  Col.:  Sec.  and  Treas., 
James  Steuart  MacKle,  71  Broadway,  New  York. 

Directors — Grenvllle  M.  Dodge,  Henry  Budge,  James  N.  Wallace,  John  J. 
Emery,  B.  F.  Yoakum,  Edwin  Hawley.  Frank  Trumbull,  Henry  E.  Hunt- 
ington, W,  S.  Crandell.  Norman  B.  Ream.  Hans  Wlnterfeldt  and  Harry 
Bronner.  New  York  City:  Henry  Walters.  Baltimore.  Md.  —  (Y.84,  p. 748.) 

COLORADO  SOUTHERN  NEW  ORLEANS  &  PACIFIC  RR.— (See  S.  L. 
&  S.  F.  Map.) — Baton  Rouge,  La.,  to  Houston,  Tex.,  303  m;  to  be  com- 
pleted by  Sept.  1907;  from  Baton  Rouge  to  have  111.  Cent,  trackage  to  .New 
Orleans,  130  m.  Extension  is  proposed  from  De  Quincy  to  Houston,  Tex., 
137  m.,  to  Include  Kansas  City  Sou.  trackage  between  De  Quincey  and 
Beaumont,  Tex.,  47  m.,  and  the  Beaumont  Sour  Lake  &  Western  RR., 
Beaumont  to  Sour  Lake,  22  m.,  and  the  Orange  &  Northwestern  RR., 
Newton  to  Orange,  Tex.,  61  m.,  acquired. 

In  April  1006  the  St.  Louis  &  San  Francisco  acquired  the  road,  $8,500,000 
of  the  bonds  being  deposited  as  seeurltv  for  $7,500,000  St.  Louis  &  San 
Francisco  notes.  V.  82,  p.  928.  Stock  authorized.  $2,000,000;  par  of 
shares.  $100.  Bonds,  see  table  above.  V.  82,  p.  509,  868.  Equipment 
trust  notes,  guaranteed  by  St.  Louis  &  San  Francsco,  V.  84,  p.  507.  Old 
bonds  of  companies  acquired  for  which  St.  Louis  &  San  Francisco  general 
lien  bonds  of  1007  are  reserved:  S424. ooo  Orange  &  Western  first  30-year 
5s,  due  Sept.  15  1933,  and  $170,000  Beaumont  Sour  Lake  4  Western  first 
6s,  maturing  July  1  1035.  Pres.,  C.  C.  Cordill,  New  Orleans,  La. — (V.  82, 
p.  080;    V.   84,  p    440,  507.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  m.;  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  24  m.;  total.  75  m.,  of  which  59  m.  steam,  14  m. 
steam  and  electric  and  2  m.  purely  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.  V.  80,  p.  472,  1111.  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  prer.,  5  %,  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Sinking  fund  can  retire  first  mort.  bonds  yearly 
at  110  for  the  first  15  years,  then  at  107H  for  5  years,  then  105  for  the  next 
five  vears,  then  102  Vt  for  three  years,  thereafter  at  par.  V.  7fi,  p.  345. 

EARNINGS. — For  year  ending  June  30  1906,  gross  earnings,  $1,118,172; 
net  income,  $587,164;  total  deductions,  $401,024;  dividends,  $124,000; 
bal.,  sur.,  $62,140.  Earnings  are  now  included  in  those  of  Col.  &  Sou.  Ry 
system.     Pres.,  Frank  Trumbull. — (V.  81,  p.  725.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  In  1900 
under  agreement,  certificates  of  interest  to  amount  to  40  %  of  bonds  being 
Issued    bearing  Interest,  If  earned. 

EARNINGS— 11    mos.,  11906-07 Gross,   $204,012;   net,   $41,126 

July  1  to  May  31.  J1905-06 Gross.     271,445;    net.     50.576 

Year  ending  June  30  1906,  gross,  $289,120;  net,  $51,748;  interest,  $28,- 
385;  bal.,  sur..  $23,363.     Pres.,  W.  G.  Chllds,  Columbia,  S.  C. 

COLUMBUS  &   LAKE  MICHIGAN  RR. — V.  82.  p.  803. 

COLUMBUS  &  SOUTHERN  RY. — Wyandotte,  O.,  at  a  connection  with 
the  Penn.  RR.,  to  South  Bloomlngville,  34  m.  In  Nov.  1906  control  was 
changed,  anextension  being  under  construction  north  to  Lancaster;  exten- 
sion about  200  miles  to  Portsmouth  proposed,  of  which  about  100  miles 
were  let.  V.  83,  p.  1290.  Successor  to  the  Columbus  Wellston  &  Southern 
RR.,  sold  In  foreclosure  on  Dec.  4  1901.  V.  73,  p.  206:  V.  75,  p.  184. 
Stock  authorized,  $2,000,000.  For  year  ending  June  30  1006,  gross,  $13,- 
542;  oper.  del.,  $122;  total  deductions,  $535;  bal.,  def.,  $657. — (V.  82,  p. 
1379;  V.  83,  p.  1290.) 

COLUMBUS  &  XENIA  RR. — Owns'from  Columbus,  O..  to  Xenla,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  4  St.  Louis,  which  pays  8  %  on  stock.  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends,  2-5  %  per  annum,  from  assets, 
were  discontinued  In  1901. —  (V.  72.  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  IA.)— Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  and  as  a  highway.  Stock,  $1 ,500,000.  Mort.  trustee.  Union 
Trust  Co.,  Indianapolis.  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton.  Sioux  City,  la. — (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua.  N.  H.,  via  Concord, 
Plymouth,  &c,  to  Groveton  and  the  White  Mountains,  450  miles  In  all,  In- 
cluding Manchester  &  Keene,  30  m.,  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry..  13  m.:  also  electric  branch  from  Concord 
to  Manchester,  N.  n.,i7m. 

in  ioo7  the  Nashua  et  Aeton  mt.  was  Incorporated  with  $500,000  auth- 
orized stock,  to  purchase  the  Nashua  Aeton  &  Boston.  20  miles,  acquired 

at  foreclosure  sale  March  7   1000;    the  BtOCk  When  issued  will  be  all  owned 

by  the  Concord  &  Montreal,     v.  84,  p.  440,  301;   v.  82.  p.  508. 

On  June  29  1805  leased  to  Boston  4  Maine  for  01  vears  at  rental  of  7  % 
per  annum  on  all  stock.  —  (V.  78,  p,  286;  V.  82.  p.  568;  V.  84,  p.  449.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H..  to  Man- 
chester, N.  H.,  40  H  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental, 
$25,000;  7  %  on  stock  and  org.  cxp.     Operated  by  Boston  4  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet.,  Vt.. 
to  Canada  Line.  1 10  m.;  leases  999  years  Massawlppl  Valley,  37  m. 

LKASE. — From  Jan.  1  1887,  leased  to  the  Boston  4  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITI  F.S.  —  Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  are  represented  by  Connecticut  Trust 
&  Safe  Deposit  Co.  of  Hartford  5  %  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  In  the  meantime  receives  all  dividends 
above  5  %  per  annum  on  the  stock  deposited  In  trust. —  (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass.,  to  Keene. 
N.  H.,  74  m.:  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.:  branches,  6  m.:  total. 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR..  Bellows 
Falls  to  Windsor,  Vt.,  26  miles.      V.  80,  p.  1478;    V.  81.  p.  899,  1723. 


LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  4  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10  %  per  annum  on  capital 
stock,  payable  directly  to  stockholders:  also  Interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, 4c,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.—  (V.  81 ,  p.  899,  974,  1723;  V.  83.  p.  625.) 

CONNECTING  RY.  (PHILADELPHIA). — Owns  from  aGlrardAve.  to 
Frankfort  Jet.,  Pa.,  7  m.;  North  Phlla.  to  Chestnut  Hill,  7  m.;  branches, 
&c.  23  m.:  total.  37  m.  V.  73.  p.  300.  Stock  authorized,  $5,800,000;  out- 
standing, $3,613,650;  all  owned  bv  Pennsylvania  HI!.  Dividends  1902 
to  June  1907  inclusive,  4%  yearly  (J   4   D)    — (V.  75,  p.   1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.—  (See  Map  D-l.  & 
Hud.) — Owns  Charlotte  Crossing  to  Davenport  Centre.  4.51  m.-  leases  for  99 
years  from  Jan.  1  1889.  Cooperstown  4  Susque.  Valley  RR..  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet..  19.48  m..  guaran- 
teeing Interest  on  tatter's  $200,000  5%  bonds.  Stock,  $45,000,  acquired 
July  1903  by  Del.  4  Hud.—  (V.  77,  p.  88.) 

COPPER  RANGE  RR. — Calumet,  Mich.,  to  Mass  City,  with  branches, 
total,  82  m.:  side  tracks.  33  m.  Stock.  $4,003,700.  of  which  $1,398,600 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,025,000  bonds  outstanding.  $815,000  were  In  J;  ■  id  in 

the  treasury  of  the  Copper  Range  Consolidated  Co.      V.  78,  p.  228.  * 

EARNINGS.— 11    mos.,    1000-07 G  net,  $222,117 

July  1  to  May  31.         J1905-05 Gross,     060,016;    net,     218.446 

Surplus  over  interest  charges.  S137.743  in  1906-07.  against  $134. n72. 
Year   ending    Dec.    31    1906.    cross,    §742. S07:     net.    $260,449;     int' 
$101,250;    balance,  surplus.  $188,  100.     Pres.,  William  A.  Paine;   Sec.  and 
Treas.,   Frederick  Stanwood,   Boston. — (V.  7S,   p.   228.) 
CORNWALL   RR.— V.  74.  p.    1139. 

CORNWALL  &  LEBANON  RR. — Owns  Lebanon,  Pa.,  to  Conewago- 
21.66  m.;  branches,  4.78  m.  In  June  1901  the  Pennsylvania  Steel  Co. 
acquired  $540,000  stock,  nearly  all  the  remainder  being  owned  by  the  Lack, 
awanna  Steel  Co.     V.  72,  p.  1241.  1283. 

DIVS.— 1      To  1893.       '94.  '95.   '96.  '97.  'a8.  '99.  '00.  '01 .  "02  to'06.   "07. 
Percent  ..J4  to4^  y'ly      2        4        4        3        4   4H        5   5H     6  y'ly  Jan.  4 
BONDS  were  called  for  payment  on  Oct.  1   1906  and  Interest  reduced 
from   5   to   4%.      V.    82,   p.    1322. 

EARNINGS.— 10   mos. J 1000-07 Gross,  $403,529:    net,  $201 

Julv  1  to  April  30.  11005-00 Gross,     373,031;    net. 

Surplus  over  charges,  10  months,  $169,618  In  1906-07,  against  $102,410. 
1905-06,  gross,   $442,026;   net,  $238,398:  other  Income,   J403;   charges, 
$50,279;  div.  (6%) ,  $48,000;  bal..  sur.    $140.524.  — (V.  84,  p.  270.) 

CORVALLIS  &  EASTERN   RR. — Owns  Yaqulna  to    Idanah.  Ore..  142 
miles.     Land  grant  was  850,000  acres.     Successor  In  1897  of  Ore.  Central  4 
Eastern,  and  so  of  Oregon  Pacific,   foreclosed   Dee.   1804.      In  Junl 
reported  as  sold  to  Southern  Pacific  Co.      V.  tU.  p.  1427.      Stock.  Si  1  ,250,- 
000:     outstanding,    $1,410,000.      Mortgage    provides    for   extension. 

EARNINGS. — In  year  ending  June  30  1005,  gross,  $175,312;    net,  $61,- 
576;    total  deductions,  §66,018.  —  (V.  77,  p.  2150;    V.  84,  p.   1427.) 
COTTON  BELT. — See  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY. — Divide.  Col.,  to  Cripple  Creek  and 
Florence,  4c.  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  46  m.;  total.  128  m.,  of  which  57  m.  standard  gauge.  Con- 
trols Midland  Terminal  Ry..  Florence  4  Cripple  Creek  RR.,  Golden  Circle 
RR.,  Canon  Cltv  4  Cripple  Creek  RR.,  Colorado  Trading  4  Transfer  Co., 
See  V.  69,  p.  851,  1011  ,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542. 
Reorganization  per  plan  In  V.  78.  p.  2018;  V.  77,  p.  1542,  of  the  Denver  4 
Southwestern,  foreclosed  Oct.  4  15)04.      V.  79,  p.  1461. 

STOCKS  AND  BONDS. — Common  stock,  $2,500,000;  4  °'0  non-cum.  pre- 
ferred stock.  $3,000,000:  par  of  shares.  $100.  In  May  1006  a  syndicate 
represented  bv  Kessler  4  Co. acquired  a  majority  of  stock.  V. 82,  p.  1156. 
DIVIDENDS.— On  pref.  3%  paid  Julv  20  1005:  Oct.  25  1005  1  "i  tquar.): 
Jan.  1006  to  July  1007.4%  yearly  (1%  (0--D-  On  com.  Oct.  25  100! 
from  earnings  of  year  ending  Sept.  30  1005;  In  1005,  Jan..  2  ';  %  .  including 

extra;    April,  2";,.  Including    '    ",,  extra;    July,  1  '.■.,;    Oct.,   I 
1007.    I  il    Anril.   1  '  ■  %;    July.   1 

REPORT.— Report    lor   \  ear   ending   June   30    1006    In    .V  83.   p.    1167 
showed  gross  earnings  of  railroads  controlled,  $001,084;   net  Income  of  rail- 
roads over  charges,  $328,840;    total  net   income  above  general  cxp 
$330,755.     Total  available  Income  of  parent  company  (Including  $167,689 
past  due    Int.  coupons  received  and    $000  bal.  on    hand  July   1   190". 
$457,558;     div.   on    pref.   stock    (8%),    $180,000;    dlv.   on   com.    (7 
$187,500:    total  surplus,  June  30   1900,  $90,058.      Pres..  Henry  M.   Black- 
mer;    Vice- Pres.,  R.  E.  F.  Fllnsch;  Sec.  and  Treas..  John  Gorlow.      Direc- 
tors. V.  70.  p.  1  461 ;   V.  82,  p.  1156.— (V.  88,  p.    1167.) 

CUBA  EASTERN  RR. — Owns  from  port  of  Bogueron  at  Granadlllo  Bay. 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  00  years  Northeastern  Cuba  RR 
from  San  Pre  to  San  Luis.  47  miles,  with  6  miles  of  branches;  to  be  extended 
eventually  to  Nlpe  Hay  on  the  north  shore  of  Cuba;  also  branch  to  be  built 
from  San  Luis  to  Pal  ma  Soriano,  at  once,  and  later  to  Manzanillo. 

5  year  contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock 
$2, ooo, oiio,  all  outstanding.  Bonds  (see  above);  Northeastern  Cupa  guar- 
anteed bonds.  V.  82,  p.  162.  Pres.,  11.  W.  Bennett.  Office.  20  Broad 
St..  \.  Y.  —  (V.  76,  p.  1355;  V.  82.  p.  160.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba.  356 
miles:  branches  Zaza  Jet.  to  Sanctl  Splrltus,  8  miles;  Alto  Cedro  to  the 
Bay  o'  Nlpe,  81  m.i  Ponupo  branch.  11  m.;  Jatlbonlco  branch,  3  m. 
branch,  12  miles:  total,  421  miles.  See  V.  75.  p.  1157,  1347. 
Extension  Is  to  be  built  from  Santa  Clara  to  Havana.  170  miles.  V.  82, 
p.  1322.  Road  opened  Dec.  8  1902.  Govt,  loan,  $798,450.  of  which  the 
remaining  one-third  was  paid  Dee.  1006;  anv  balance  not  repaid  by  Govt. 
transportation  service  to  be  paid  Dec.  1  ■">  1910  without  Int.  v.  s.1,  p.  1093. 
Stock  authorized.  $10,000,000  each  of  common  and  6%  non-cum.  pref.; 
outstanding,  common.  $6,126,000;  preferred.  $10,000,000;  par  of  shares, 
$100.     Bonds,   see   table  above. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Cumberland   Corporation — Notes .- N 

Cumberland   &   Pennsylvania — 1st  M  gold  guar Q 

Cumberland    Valley — Common  stock - - 

Preferred  stock  ($243,000  2d  pref)  (Bonds  see  text) 
Debentures  $500,000  redeem  beginning  April  1908 

Dayton  &  Michigan— Com  stock  (3  H  %  guar  C  HA  D) 

Preferred  (8%  guaranteed  C  H  AD)  endorsed 

First  mortgage  guar  p  &  1  endorsed  by  C  HA  D.-.c 

Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  _c 

Dayton  Union  Ry— First  M  sinking  fund  call  at  par__r 

Delaware — Stock    - ---- 

General    mortgage    gold - rr.c 

Delaware  &  Chesapeake  1st  M  assumed  currency.  _c 

Delaware  &  Bound  Brook— Stock  8  %  guar  PhilARead 
First   mortgage  $1.800.000 -- PeP 

Del  &  East— D&ERR  1st  M  $1,000,000  g 

New  mortgage  $6,000,000  gold... 

Delaware  &  Hudson— Stock  $55,711,500  (text)---. 
First  M  on  Pennsylvania  Div  ($10,000,000)  .  Un.c&r 
Schenectady  <5e  Duanesburg  first  mortgage.-- ----- 

Adirondack  1st  M  gold  guar  p  &  1  end  -Us.c  Ar 
Debentures  $14,000,000  gold  convert  (see  text)  c*Ar 
Car  trusts  $150,000  payable  May  yearly  .  Usm 
Equipment  deb  $2,500,000,  $200,000  annually  Jan  1 
Equip  1st  lien  bonds  $10,000,000  gold  s  f-  Usm.xc*  &r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 
Bluff  Point  Land  Improvement  Co  1st  M  gold  guar  c* 
Chat  Ore  A  I  refunding  mortgage  call  105  N         c*  Ar 
Albany  A  Susquehanna  RR.  N  Y  &  Canada  RR.Ch 

Delaware  Lackawanna  &   Western— Stock      ------- 

Cons  M  (now  1st)  on  road  A  equip  ($10,000,000)    F.c 

Delaware  Md  &  Va — Junction  &  B — first  mortgage.. 
Break  A  Frank  1st  M  to  State  red  after  Jan  1895-. 
Other  mortgages \;--,^ ;_r"Ai»"S. 

Del  River  RR  &  Bridge — 1st  M  gold  guar  p  &  l.QP.c* 

Denver  Northw  &  Pac— 1st  M  $22,500,000  gold.Me.c* 


Miles     Date 

of  of 

Road.  Bonds. 


57 


142 
32 


248 
117 


1906 
1891 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1905 

1871 
1881 
1879 
1899 

1892 
54  1882 


194 
39 
19 


10 
126 


1905 
1906 
1907 

1877 
1874 
1892 
1906 
1899 
1900 
1907 

•01 -'02 
1890 
1902 

gay  & 

1877 
1860 
1874 


1896 
1902 


$1,000 
50 
50 


50 

50 

1.000 

1,000 

1,000 

25 

1.000 

1,000 

100 

1,000 


500  &c 

100 

1.000  Ac 

100  Ac 

1,000 

1,000 

1,000 

10  000 

1,000 

1,000 

1.000 

1.000 

Lake  Pla 

50 

1,000 

All. 

All. 


1,000 
1,000 


$15,000,000 

1.000.000 

1,292.950 

484,900 

28 2, 000 

2, 401,9  00 

1,211,250 

2,728,000 

225,000 

473,000 

2,987,225 

500,000 

400.000 

1,800,000 

1.800.000 

See  text. 

See  text. 

42,399,500 

5,000,000 

500,000 

1.000,000 

14,000,000 

300,000 

1,300,000 

10,000,000 

2,150,000 

300,000 

1,300,000 

eld  RR,  Uti 

26,200,000 

3,067,000 

185,000 

200,000 

650,000 

1,300,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When     | 
Payable. 


Where  Payable,  and  by 
Whom 


|  Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


5 

5  g 
5  in  1906 
8 
4 

3H 
8 
5 
7 

4  g      ' 

8  in  1907 

4H  g 
4 
8 
3H  g 

5  g 
5  g 

9  in  1907 

7 
6 

4H  S 
4  g 
3«  g 
4  g 
4)4  g 

4 

4  g 

4g 
ca  Clinto 
See  text. 

7 

3 

3 

4 

4g 

4g 


J      &     D 
M     A     N 

Q— J 

Q— J 
A     &     O 
A     &     O 

Q— J 
J  &  J 
J  &  D 
J  &  J 
J  &  J 
J  &  J 
F     &     A 

Q— F 
F     &     A 
J      &      J 


Guaranty  Trust  Co.  N  Y 
Phila  A  Chambersburg 

do  do 

do  do 

Cincinnati 

do 
J  P  Morgan  A  Co,  N  Y 
Amer  Exch  Nat  Bk.  N  Y 
Farmers  L  A  Tr  Co.  N  Y 
Checks  mailed. 
Broad  St  Station,  Phlla 

do  do 

240  South  Third  St,  Phlla 

do  do 


Q — Mar 
M  &  S 
M  &  S 
M  &  S 
J  15  A  D 
M  15  <5cN 
J  &  J 
J      &      J 

M  &  N 
J  &  J 
J  &  J 
n  A  Blng 

Q— J 
M    &     S 
J      &     J 
J      &     J 


F     &     A 
M     &     S 


Office.  32  Nassau  St.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

do  do 

do  do 

do  do 

RR,  Coop  &  Charl  Valley 

90  West  Street,  N.  Y. 

do  do 

Broad  St  Station,  Phlla 
do  do 

do  do 

Philadelphia,  Pa. 

New  York  or  Denver 


June  1   1912 
May    1   1921 
July   1  1907  2% 
July   1  1907  2% 
April  1    1925 
Apr     1  1907  1« 
July    1  1907  2  % 
Jan     1    1911 
Dec     1    1909 
July    1    1949 
Julv  1  1907    4% 
July    1    1932 
Feb     1    1912 
May  20  1907 2  % 
Aug    1   1955 
Jan     1   1956 
1957 

Junel5  1907  2H, 
Sept  1  1917 
Sept  1  1924 
Mar  1  1942 
June  15  1916 
1908  &  1909 
1908  to  1914 

July   1  1922 

May   1    1908-18 
Jan     1    1940 
Jan     1   1942 

See  those  cos 
July20'07  2H  % 
Sept   1   1907 
Jan     1  1932 
Jan     1    1932 
Overdue. 
Aug    1    1936 
Sept   1   1952 


REPORT  for  year  ending  June  30  1906  was  in  V.  83,  p.  1092,  showing 
g-oss  earnines,  $1,619,082;  net  over  taxes,  $562,526;  bond  Interest. 
$°74,665-      bal..    sur.,    $287,861.      In     1904-05.    gross,  $1,029,259. 

Pr'-s  ,  Sir  William  C.  Van  Home;  Vice-Pres.,  Franklin  B.  Lord;  Sec.. 
Chas  J  Fay  Treas.,  James  I.  Burke.  Office.  83  Montgomery  St.,  Jersey 
Clty.N.  J.:  '80  Broadway,  New  York. —  (V.  83.  p.  1037.  1092.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.— A  holding  com 
oany  owning  the  stock  ($2,300,000)  of  the  Clinchfield  Corporation  (V.  80 
p    2346    2222,  224),  which  owns  300,000  acres  of  coal  lands  in  Virginia  and 
West  Virginia,  the  stock  of  the  South  &  Western  Ry.  and  a  block  of  the 
Seaboard  Co.  stock  (see  the  two  companies  last  named  in  this  Section.) 

Stock,  common,  $25,000,000;  6%  pref.,  $15,000,000,  all  paid  in.  In 
July  1906  sold  $15,000,000  notes  (see  above)  to  complete  the  South  A 
Western  to  a  connection  with  the  Seaboard  Air  Line  Ry.  at  Rutherfordton, 
X.  C,  a  distance  of  107  miles,  giving  via  the  Seaboard  a  new  outlet  for  the 
Clinchfield  coal.     V.  83.  p.  155. 

CUMBERLAND  &  PENNSYLVANIA  RR  — Owns  from  Cumberland, 
Md..  to  Piedmont, W.Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated bv  Consolidation  Coal  Co..  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52.  p.  390.  Stock.  $1,500,000;  par,  $100.  For  year 
ending  June  30  1906,  gross.  $1,018,310;  net,  $564,075;  charges,  Ac,  $518,- 
843;  balance,  surplus,  $45,232. 

CUMBERLAND  VALLEY  RR.— Pennsylvania  RR.  Jan.  1907  owned 
$975  850  com  and  $237,200  pref.  and  in  Dec.  1906  offered  to  give  in  ex- 
change 3  shares  of  its  stock  for  one  share  of  Cumb.  Val.  V.  83,  p.  N469. 
There  are  $88,000  8%   bonds  maturing  April  1   1908. 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY  —Owns  Egan,  on  Mo. 
Kan.  A  Texas  RR..  to  Cleburne.  10  miles.  Operated  from  Dec.  1  1902. 
Extension  proposed  from  Egan  to  Dallas,  27  miles,  and  from  Cleburne  to 
Glenrose,  50  miles.  Leased  to  Mo.  Kan.  A  Texas  Ry.  V.  76.  p.  48. 
Bonds  authorized,  $150,000  1st  mort.  30-ycar  gold  5s,  due  Jan.  1  1933. 
In  Aug  1906  the  Texas  RR.  Commission  authorized  $145,000  bonds.  V. 
83,  p.  213.     Pres.,  B.  P.  McDonald,  Cleburne,  Tex.— (V.  83,  p.  213.) 

DAYTON  &  MICHIQAN  RR. — Owns  Dayton,  O.,  to  Toledo  Jet..  O. 
141  miles;  trackage  Into  Toledo,  1  X  miles. 

Leased  Mav  1  1863  in  perpetuity  to  Cin.  Ham.  &  Dayton.  Rental  Is  In- 
terest and  sinking  fund  and  8  %  on  pref.  stock  and  3  H  %  on  com.  Guaranty 
on  pref.  is  secured  bv  mort.  of  1871.  but  the  pref.  carries  no  voting  power. 
V.  56,  p.  813.     Mort.  of  1856  is  held  alive  under  mort.  of  1881. 

DAYTON  &  UNION  RR. — Owns  from  Dodson,  O.,  to  Union  City,  Ind.. 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles.  Op- 
erated by  Clev.  Cln.  Chic.  &  St.  L.,  which.  Jointly  with  the  Cln.  Ham.  & 
Dayton,  owns  the  $86,300  stock.  All  surplus  earnings  over  Interest  goes  to 
a  sinking  fund  for  redemption  of  bonds  at  not  above  100.  Year  ending 
June  30  1900,  gross,  $135,099;  net.  $24,277;  other  income,  $10,284;  charges, 
$35,980;  deficit.  $1,419. 

DAYTON  UNION  RY. — Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cln.  Chic.  A  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cin.  Ham.  A  Dayton.  Dayton 
A  Union  RR.  and  Erie  RR.  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock. 
$321,000,  all  common.  Pres.,  M.  E.  Ingalls;  Sec,  W.  F.  Stark;  Treas..  J. 
E.  Howard.  Office.  Cincinnati.  O.— (V.  73.  p.  1312.) 
DEEPWATER  RY. — See  Virginia  Railway. 

DELAWARE  RR. —  (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del  to  Delmar.  Md.,  95.22  miles;  branches,  Centrevllle,  Md.,  toTownsend, 
Del  35  11  miles;  Clayton.  Del.,  to  Oxford,  Md.,  54.23  miles;  Seaford,  Del., 
to  Cambridge,  Md.,  32.92  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.38  m., 
other  branches,  10.39  m.;  total,  248.25  miles.     V.  67,  p.  1356. 

Leased  till  May  1  1927  to  the  Philadelphia  Baltimore  &  Washington, 
which  owns  $1,664,475  of  the  stock:  rental  net  earnings — see  V.  64,  p.  1000. 
Dividends  1898  to  July  1906.0%  yearly;  1907.8%.  in  year  ending 
Oct  31  1906,  gross.  $2. 478, .no:  net,  $621,020;  other  income.  $53,111;  in- 
terest, taxes,  Ac,  $167,060;  dividends  (7%),  $209,105;  bal.,  sur.,  $297,966. 
transferred  to  extraord.  expend,   fund.  —  (V.  83,  p.   1523.) 

DELAWARE    &    BOUND    BROOK    RR. — Owns    from    Bound    Brook 

(Central  of  N.  J.)  to  Delaware  River,  27  miles;  branches  to  Trenton,  7  m.; 

,ironil  track,  27  m.;  third  track,  h  m  :  all  track,  87  m.      In  May  L879  leased 

is  to  Phlla.  A  Reading  HH.     Rental,  (213,000,  paying  Int.  and 

in  stock;    lease  assumed  by  Phlla.  A  Reading  Rv. — (V.  81.  p.  210.) 

DELAWARE   &   EASTERN   RY.— To  extend   from    Hancock,   X.   Y.,  on 

Erie  RR  .to  Schenectady,  N.  v.,  167  miles,  with  branch  to  Audi's,  9  miles, 
ol  which  East  Branch  to  Arkvllle,  40  mll<  ed  April  L907,     A  con 

SOllda  1907    per    plan    V.    84,    p,    931,    1182.      Stoch    authorized. 

■1,000  in  $100  shares  and  bonds  $6,000,000  of  50  d  5s.       Of  the 

$1,750,000  are  to  b<  ike  up  the.old  bonds  ($1,000,000)  and 

of  Del    A  East.  RR.  and  refund  Its  notes  and  floatln 
ice  to  tie  used  to  complete  the  proposed  road.      Pres.,   I'.   F,  Searing. 
Office.  7  Wall  Street.   New   Yoi  I.  \      M.  p.  931,    11X2;    V.  85.  p.    10. t 

DELAWARE  4  HUDSON  CO. — (See  Map.) — Operates  railroad  lines 
from  Wllkesbarre.  Pa.,  via  Albany.  N.  Y..  to  Rouse's  Point,  on  Canada 
line,  with  branches.  821  miles  In  all.     V.  68.  p.  871. 

Lines  owned —  Miles.  |      Lines  leased — 'See  these  cos.  Miles. 


whence  the  new  Quebec  bridge  Is  reached,  a  distance  of  92  miles,  of  winch 
49  are  under  construction.  The  Naplervllle  Jet.  Ry.,  Rouse's  Point  to  St. 
Constant  27  miles,  was  also  acquired,  and  16  miles  of  trackage.  A',  .si  .  p 
1610-  V  83  p.  379;  V.  84,  p.  338,  623.  In  1906  control  of  the  Greenwich 
A  Johnsonvi'lle  RR.,  21  miles,  was  acquired.     V.  84,  p.  623. 

HISTORY,  Ac — This  company  was  chartered  April  23  1823.  It  Is  one 
of  the  largest  miners  of  anthracite  coal.     Coal   owned,  V.  82,  p.  686. 

DIV'DS—  J  '84.  '85.  '86.  '87.  '88.  '89  to  96.  '97  to  '00.  '01  to  '06.  1907. 
Since  1883  %  1     7        6        5        5        6     7  yearly     5  yearly     7  yearly    Below 

Dividends  for  1907  fixed  at  9  %,  payable  quarterly.     V.  84,  p.  51. 

GENERAL  FINANCES. — On  May  9  1899  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5c.  per  ton  of  coal  sold,  or  $175,000  to 
$200,000  per  annum,  to  be  charged  against  Income  account  each  year.  (V.68. 
n  926)  See  Ordinance  In  full.  V.  68,  p.  1180.  Coal  owned  and  controlled 
Jan  1  1907  207,801.964  tons.  In  1900  $200,000  stock  was  n  I 
proceeds  of  sinking  fund.  $141,800  In  1901,  $151, loo  in  1902,  $100,000  in 
1903    $417,100  in  1904,  $50,000  In  1905  and  $228,500  in  1906. 

Stockholders  May  9  1905  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders  to  April  11916,  of  $10,000,000  Albany  &  Susq. 
3H%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders 
to  refund  the  Albany  A  Susq.  6s  and  7s,  effecting  a  material  saving  ot  Int. 
In  1906  the  Alb.  A  Susq.  stockholders  brought  suit  to  secure  a  part  of  the 
benefit  of  this  refunding.      V.   83,  p.    1036:   V.  80.   p.     1174.   1362.  2343. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  issue  of  $14,000,000  of  4  %  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  tor  $1,000 
debentures  between  June  15  1907  and  1912  Inclusive,  the  proceeds  to  be 
used  as  follows:  Cost  of  electric  railway  acquisitions  (see  below) ,  $9,600,000; 
new  equipment.  $2,400,000;  cut-off  around  Wilkes- Barre.  Pa..  $2,000,000. 
V.  81,  p.  1848;  V.  82,  p.  687.  To  July  1907,  83,353,000  bonds  had  been 
co  n.  verted 

In  Feb.  1905  a  half  Interest  in  the  stock  of  the  Schenectady  Ry.  ,116  miles . 
was  purchased.  V.  82,  p.  687.  In  Nov.  1905  over  99  %  of  the  $5,000,000 
stock  of  the  United  Trac.  Co.  of  Albany  was  purchased,  the  stock  being  in 
Dec  1906  increased  to  $12,500. 000  to  acquire  most  of  the  stock  and  bonds 
of  the  Hudson  Valley  (Electric)  Ry.  V.  81,  p.  1550,  1610;  V.  84,  p.  51. 
In  July  1907  the  Troy  &  New  England  Ry.,  9  miles,  was  acquired  in  the 
interest  of  the  company.     V.  85,  p.  98. 

In  Feb  1907  a  loan  for  $6,000,000  to  the. Quebec  Montreal  &  Southern, 
guaranteed  by  the  D.  &  H.,  was  arranged,  represented  by  6  "..  participation 
certificates  (denominations  $100,000,  Ac),  maturing  Feb.  6  and  9  1908, 
interest  payable  quarterly.  V.  84.  p.  33S.  The  equipment  lien  J'.s  of 
1907  ($10  000,000  issue)  have  an  annual  sinking  fund  ot  $650,000  to  pur- 
chase bonds  of  the  issue,  other  securities  or  additional  equipment  to  come 
under  the  mortgage.     V.  84,  p.   1247,  1307.      '  . 

REPORT  — For  1906,  in  V.  84,  p.  623;  coal  (anthracite)  carried  in  1906, 
8  690  356  tons;  In  1905,  9,354,266;  In  1904,  8,255, 541  tons.  Annual  meet- 
ing May   1907,  V.  84,  p.   1182. 

Year  ending  Dec.  31—  1906.  1905.  1004-    ,, 

Earnings  of  railroads $17,050,029   $16,382,074   $15,071,124 

Net  (railroads)  6,379,400         6,198.114         5 .875.843 

Interest,  taxes  and" rentals 2,895,139       3.016,328       2.999.957 


$3,484,261       $3,181,786      $2,875,886 
2,097,362        2,525,957        2,380,561 


55.707,7  13 
$1,028,149 


$5,256,447 
$803,924 


2,869,300    2,756.162 


Lackawanna  A  Susquehanna 22 

Valley  UK.  of  Pa 17 

Honesdale   Branch 28 

Schenectady   A   Mcchanlcvllle 10 

Cherry   Val.    Sharon  A  Albany  ..21 

enectady  A  Duanesburg 14 

•Adirondack  Ry 57 

•Cooperst'n  A  Charlotte  Valley 24 

Branches  and  spurs. - '  2 


•Albany  A  Susquehanna 142 

•New  York  A  Canada 150 

•Rensselaer  A  Saratoga 192 

•(  liateaugay  A  Lake  Placid  RR.   80 

•Union   Kl<_ 21 

•Jefferson  RR.  (trackage) 35 

Other  lines 28 


Total  operated  Jan.  1  1907. 


843 


Also  leases  Utlca  Clinton  A  Blnghamton  and  Rome  A  Clinton  RR.,  44  m.. 
s'ib-let  to  N.  Y.  Ont  A  West.  In  Nov.  1905  the  Quebec  Southern,  extend- 
ing from  St.   Lambert    opposite  Montreal,  through  Sorel  to  I'lerrcvlllc  anil 

loyan  Jet.  to  St    Roberts'  Jet.  on  the  aforesaid  line,  a  total  of  1 45  m., 
was  acquired;  an  extension  will  be  built  from  Plerrcvlllc  to  Chaudlrre  Jot., 


Profit  from  railroads 

Net  coal  department.. 

Total  profits $5,581,623 

Depreciation  of  plant. $14.i,48;> 

Interest  on  debentures 280,000 

Dividends  (7%) 2,867,174 

Balance,  surplus - $2,288,974     $1,810,294     $1,696,361 

The  earnings  of  the  coal  department  In  1906  were $19,619,206;  expenses  . 
$17,521,844;  net.  $2,097,362.      In  1905,  $20,949,555;  net.  $2,525,958. 

OFFICERS, — Pres.,  L.  F.  Loree;    Chairman   Exec.  Oomm.,  R.   M 
phant;    Treas.,  C.  A.  Walker;    Sec..  F.  M.  Olyphant.  32  Nassau  St.,  N.  Y. 

Managers. — Robert  M.  Olyphant,  Chauuecy  M.  Depew,  John  Jacob 
Astor    L.  F.  Loree.  William  S.  OpiKkc.  J,  Rogers  Maxwell.  CornellU 

derbllt,  R.  Suydam  Grant,  George  1.  Wllber,  0.  A..  Peabody,  E.  h 

man,  Dumont  Clarke  and  James  A.  Linen,  -(V,  85.  p.  40,  99.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (.See  .Van.) —Oper- 
ates main  line  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.. 
410  miles,  with  branches  to  anthracite  region,  Ac,  547  miles,  viz.: 

IAnes  owned—  Mites.  \     Lines  controlled  1  Wiles. 

N.J.  State  line  to  New  York  line. 114  J  •Syracuse  Blnghamton  *  N.  *> 

3 1 

1 1 

.     18 
1 

.957 


Susscx  HU 

Hopatcong 

(x-  Portland  Rj 
Lackawanna  a-  Montrose  RH 
1 1  .mm  er  &  New  poi  t  RH 
Central  New  York 
Baldwlnsvtlle  RR 

Total  operated  Jan.  1907 


Branch  to  Northumberland   80 

(See  each  CO.) 

•  Morris  &■  Ei  sex  and  leased  bches,  1 76 
•\.  v.  Lackawanna  A  Western. .214 

•Cayuga  A  Susquehanna 34 

Greene  itu 8 

•Oswego  A  Syracuse 3-> 

•Utlca  Chenango  A  Susquehanna  97 
•Vallej  Hit.  oi  New  York. 11 

HISTORY,  Ac. — Original  company  chartered  In  1882;  present  tHIe  as- 
sumed In  1853.  No  SUD-COmpanies  (coal  and  mining)  arc  controlled,  the 
railroad  owning  Its  anthracite  mines,  in  April  1903  the  entire  stock  of  the 
N.  Y.  A  Hoboken  terry  Co.  was  purchased.  V.  78,  p.  815  New  llobokcn 
terminal  was  opened  Feb.   1907.      V.  81,  p.  86«,  777;  V.  82,  p.   1098. 

DIVIDENDS—  1'81.  '82tO'84.  '85.   '86to'()3.    '04.     '05.    '06.         1M7 
Since  1880.  % J6H   8  yearly.   7H   7  yearly.  '17  •  19  H  '20  Inel.J Ij ...  H 

•The  quarterly  dividend  was  Increased  from  1  H  to  2  H  %  In  April  190.), 
an  extra  10%  was  paid  In  Dec.  1904,  1905  and  1906. 
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RAILWAY  STOCKS  AND  BONDS 


\  "I..  LXJCXV. 


U.-UI.R0AD8. 


For  explanation  of  column  headings.  Ac. 
on  flTMt  page  of  tables. 


Si  i    notes 


A/ (1*3       DaU 

of  of 

Road.  Bonds. 


Denver  4   Rio  Qrande — Stock  common  (gee  text)      Tr 
■  'I  Mock  5  %  non-cumulative  $60,OOO.Oo6"Tr 
Hrst  c-ons  mortgage  for  $42,000,0001 

now  first  mortgage) )^old      Lic'Ar 

Improvement  mortgage  ($3,000  per  mile)  g.U..c'4r 

Ro  Grande  Southern  first  mortgage  iruaranteed  Ce 

R  o  Cirande  Junction  first  mortgage  guar  Ce  c* 

Rio  Grande  Western  1st  M  gold  (V  69.  p  284)  "Ce  c- 

Hrst  cons  M  redeem  at  par  (see/text)  gold.Mo.c* 

Utah  Central  1st  M  guar.  (V  68.  p  724)  gold      Mo 

Utah  fuel  Co  1st  M  $2,000,000  redeem  at  110.  Mo 

Pleasant  Valley  Coal  1st  M  s  f  redeem  115..      Mo 

Equipment  bonds  Series  A  fold  175,000  due  seml-an 

Denver  Yellownone  4  Pacific— 1st  M  $8,750,000  cold 

Dct  Moines  4  Fort  Dodge — Common  stock 

Preferred  stock  7  %  non-cumulative. . 

First  mortgage  gold  guar  prln  4  Interest     Ce.c"4r 

.second  M  SI  .000,000  sold  redeemable  at  105  Ta 

Dei  Moi  la  F  4  No — 1st  M  114,000  p  m  gold  red     fa.c» 

Dea  Moines   Union — 1st  M  for  $800,000  gold  Ce  c* 

Detroit  Urand  Haven  4  Mllw — 1st  equip  M  guar        c* 

Consol  mortgage  iruaranteed  (option — see  textj'c* 

Detroit  Hillsdale  &  S  W— Stock  4  %  rental  LS4MS 

Detroit  (irand  Rapids  4  Western — See  Pere  Marquette 

Detroit  Lansing  &  Northern — See  Pere  Marquette  RR 

Detroit  &   Mackinac — Pref  stock  $1,000,000  auth 

"First  Hen"  $1,500,000  eold Mo'c* 

"Mortgage  bonds"  $1,750,000  gold  red  at  par^Moc* 
Detroit  Toledo  &  Ironton — Common  stock  $12,500,000 
First  pref  4  %  non-cum  (pref  as  to  assets)  $7,500  000 
Second  preferred  5%  non-cumulative  $5,000,000 
Detroit  Southern — Ohio  So  Dlv  M  Ce 

General  lien  A  division  1st  M  $4,253,666  gold  "n'c* 
Consolidated  mortgage  $22,500,000  gold  ~~K  c* 
Notes  for  Ann  Arbor  redeem  102  ^  yearly  .  Usm 
Equip  trust  notes  gold  (V  82,  p  99)  $207,000  yrfy  Ta 
Detroit  Southern  car  trusts  due  $40,000  yearly* 
x  Of  which  $1 ,677.000  In  treasury;  there  are  also  $2* 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 

$38,000,000 

45.7*.:  ,  100  i 

33.517.000 

6.382.500 

8.335,000 

xJ.J77.000 

2.000.000 

15.200.000 

13. 4M  ,000 

yeso.ooo 

771,000 

1  .".--1 .000 
975.000 

See  text. 

4,28.1,100  .. 

763.500  5 
3,072.000 

OOO.ooi, 
1.000,000 

671.000 
2.000,000 
3.200,000 
1.350.000 


Rate 
% 


When 

Payable. 


Where  PBuable.  and  bv 
Whom 


Bonds — Princi- 
pal.   When  Out 
Slocks — Dust 
Dividend. 


In  1907  J  4  J  Office.  195  Bway.  N  Y"  jiilyib1 

4  g      J  4  J  Fourth  Nat  Bank.  N  Y  Jan     1 
<HtJ  4  J            do                 do  Jan     l 

J  &  D            do                 do  June  1 

J  &  J  Maltland.   Coppell.   N    Y  July    l 

J  4  D            do                  do  Doc     l 

J  &  J  Morton  Trust  Co.  N  Y  July    1 

A  4  O            do                  do  April  1 

A  4  O            do                  do  Jan     l 

M  4  S            do                  do  Mar    1 

J  4  J             do                  do  July    l 

JH  S*  M  4  N  Blair  4  Co.  New  York  Nov '07 

5  g      J  4  J  lnternat  Tr  Co.  Boston  Jan     l 


5g 

4  g 

5  g 
4  g 

4  g 
4  g 
5g 
5g 


072** 
1936 
1936 
1928 
1940 
1939 
1939 
1949 
1918 
1931 
1021 
May '13 
1936 


In  1907  August  25  Broad"  Street*.' 


4  g 

5  g 
5  g 
5g 
6 

6 
4 


233.00  0  not  g  uaiantee 


950 
1.050 
1.250 

12.500 
7,500 
5.000 
4,495 
4,253 
2.776, 
5.500 
1.656. 
240. 

.  y  Of 


.000  5  In  1907 
000    4  g 
000    4  g 
0001 ". 

000 

ooo 
000 


000 
4001 
000 
000 
000 


4  g 
4g 

4H  g 

4H  e 
4H  g 


wb  lch  $260 


N  Y 

N  Y 


Aug  1    1907  5  % 
J  Central  Trust  Co.  N  Y      Jan     1    1935 

"J-------- April  l    103.'. 

J  TruM  Co  of  Amcr,  N  Y  July  1  1931 
N  Central  Trust  Co.  N  Y  Nov  1  1917 
O  New  York  and  London  Nov  14  1918 
°,_         do   T     .    _    do  Nov  15    1918 

J  Farmers  L  4  T  Co.  N  Y  Jul v  5  1907  2% 


*     ^  ?  FT  McHarg.  New  York  July  T07  2H  % 
4    D  J  P  Morgan  4  Co.  N  Y  June  1    1995 
J      4    D  do  do  June  1    1995 


M    4  S  H  B  Holllns  4~Co~.~N 

J      4  D  do  do 

F     4  A  do  do 

J      4  D  U  S  Mort    4  Tr  Co ,  N 

J      4  D  H  B  Holllns  4    Co.   N 

.A.„  &  O  Merc  Tr  4  Dep    Co.  Bait  To  Oct  1  1912 

800  In  tre  asury. 


Y  Mar  1  1941 
Dec  1  1955 
Aug    1    1980 

Y  June-Dec,  1908 

Y  To  June  1915 


Ptm^H^p  £EpORT;— Annual  meeting  Is  held  on  Tuesday  preceding  last 
Friday    n   February.      The  report  for  1906  was  In  V.   84     p    445-  see  also 

N  -Yr,s-,&.T  rti    T£e  ,oll°wi?g  lncludes  a11  liDes  ««ept  Syrac'  B.1ngb 4 
Y..  Sussex  RR.,  Bangor  4  Portland  and  Lack.  4  Montrose  RR.      "BU-°" 


1904. 
$5,215,919 
21,568,693 
1,917,379 


Year  ending  Dec.  SI—                               1906.  1905 

Passenger  earnings $6,216,624  $5,529,002 

Freight  earnings 23,245,274  23  224  372 

Miscellaneous 3.500.981  3,197,690 

Gross.       $32,962,879    $31.951064     $">8  701  991 

Coltmrtmenf  VnVtl $.J|  •*??  '438  ** 3  ' 23  °°4    *™M ,217 

S^xa^fc^:::::::::  8-IH:li§  '3ill:il7  '3itl;47ll 

Rentals,  advances,  Ac.....:. 24' 926  lae'fiSI     *   ,3ufi,£™ 

nf^H^S=and  beUermentS :"-"-      ".55i:619        8.587:486        3,446!719 

FiUa3?vMVnrfnnV- "0  %)2,620,000(10)2,620,000(7)  1  834,000 

F.xtra  dividend  (10%). __ 2.620,000        2,620,000        2;62o!oOO 

Bai ■•  sur- -  a'ter  dividends $587,071      $2,698,429      $2,319,871 

909  o^t?  °MtMsC^1ode,1S!,I?mJ?J;  fea^06"  *38.564.171;  expenses.  $34.- 
<?  oatlS  io^3,655,l19:  ^il5'  *4".226,647;  expenses.  $37,931,222;  net 
$3,295,425;  1904,  earnings,  $38,593,998;  net,  $3  445  477  ■*•««■   ""■ 

^£nF^ERST^res-'  W-Jk  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Sec.  and  Treas.,  Fred  F.  Chambers,  90  West  St.,  N.  Y 

BOARD. — Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbilt  Wm  H 
Moore.  Eugene  Hlggins,  Henry  A.  C.  Taylor"  J  Rogers  Maxwell  G?o  f 
Baker.  Wm.  Rockefeller,  Hamilton  McK    TwomW   Jamw  Stlllm^    m" 

7vy8°,r  ^^ $«LC-  p^iesJ°?k'  Frank  Work^ohn  Da Rocta  eUefj'r.- 
(V.  83.  p.  625;  V.  84,  p.  445,  449,  931;  V.  84,  p.  1113,  1551.) 

DELAWARE  MARYLAND  &    VIRfJINIA  RR  nwns  f-nm  w.,~. .„ 

total,  97  miles.     Controlled  by  Phlla.  Bait.  4  Wash     which  owns  S?2fi  "00 
of  the  $526  758  stock  (par  $25).  and  so  by  Penn    RR      See  V    50    p    498 
In  year  ending  Dec.  31  1906.  gross.  $314,038;  net.lncl    other  income    $37 
531;  interest,  taxes,  4c,  $50,709;  balance,  deficit  for  year,  $13  178— but 
this  does  not  Include  Interest  on  floating  debt  (of  $731 .890  Dec   31  1905) 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting  railroad 
Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR  S 
guarantees  bonds,  principal  and  Interest,  by  endorsement  DlVldendT 
Dec.  1900  to  June  1906,  incl..  4  %  yearly  (2  J.  4  D)  Dec  1906  VV  l<?07 
pToel^O8;'  Vln8!,fUpnd1524%;  ^^  ™UOt  be  «»^      Gua^n?^  vTs! 

DENISON  BONHAM  4  NEW  ORLEANS  RY.—  Bonham  Jet  to  Ron 
fea.m '  TZ V  24  mlleS-  ?Perated  s>n«  completion .  Dec °  1  1 Z 1  by  the  Mo" 
Kans.  &,Tex.  under  a  10-yr.  contract.  In  May  1907  extension  from  Ra' 
venna  to  GBraer,  Tex  about  150  miles,  was  proposed,  bids  being  asked Ton 
first  20  miles.  Stock.  $50,000.  In  Nov.  1905  permission  was  Sn  tn 
^38?-  V  28i°°n  flT  ^M  b°DpdHS;  Ur?nl  OUtstanffisept"  100B ^4* 7*° 
?V.3787;  p/823;  V  «!  p.  lOTO^'   ^  D"   ^^  SeC"  J°hn  W"   Resell- 

DENVER   4   INTER-MOUNTAIN   RY.— Embraces  27  mllcji  nf  tr.^    «f 

ssiss^f  r-proDpSr  torr  Arl t^§ i? S;-«: 

^?».  L^elan^S^:  tiLgteS* Sftf8^ 

^E21StSNi?eD-V%rpRRi57/3 1907  road  was  taken  ov-  b>-  ^ch. 


V.  72^3^58^23^73.^106"^  ^"'^  <>'  the  entire  nock. 
a  P;f&.  R-  G-  and  R1°  Gr-  ""est.  own  two-thirds  of  the  stock  and  have  given 

&^Wl£gL2&«\p$*S.  gr.-.  n^p-s., bu,ldln|  ^om 

onSrreK9!}  T  '"I  '^  '^  ^  T  Vvi  '^  'T  '"ft™?™- 

«4f^o^oon~Purlng  1190\;02r,Pref-  stock  was  Increased  from  $23,650,000  to 
ft,'  iK0,',1?,4,^  the  R1°  Grande  Western  stock.  V.  72 .  p.  775  to 
s^oci,  ?nri  LV3,L2,700  pref-  stock,  !8Sued  to  a«lu,re  R'o  Grande  Southern 
stock,  and  for  Improvements,  and  In  Mch.  1907  $48,700  was  listed  raising 
the  amount  outstanding  to  $45,761,400.     V.  84,  p.  507.  Ilslea-  raising 

rf^9NRS^~ Consols  of  1886  ,or  *6. 900, 000  originally  reserved  for  exten- 
v  7,t0„0^dne,n  wSre  aIallable  f°r  capital  requirements,  of  which  part  Issued. 
V.  73.  p.  507.     See  abstract  of  mortgage  In  V.  47.  p.  228. 

ine  improvement  mortgage  abstract  was  In  "Chronicle."  V.  47    d    229 

Abstrajct  of  R    G.  W    1st  mort.  was  In  V.  49.  p.  237    and  Vtatement'to 
^■^■■l?tOC]i  Ex<£an?'e-  V.  50.  p.  73;  also  V.  69.  p    284.      Utah  Fuel  1st  5s 

Th21*E%ap&"0,2t,?n  t0  ","*•  V.78'  p-  U71'  1178-  1548.  2015 
Hi,i  .,  R  °  9    w.-  Ctr?'  con*°'.  4s  of  1899  are  secured  by  a  first  mort     either 
directly  or  by  all  their  securities,  on  219  m.  of  branch  llneT  and  further  bv 
a  second  lien  on  438  m   of  main  line  and  other  road,  and I  on  all  new  mllw. 
t&e  *?onnSnnUnnnd.?ndvroV1,?5  slT°ck  Purchased;  also  by  a  first  lien  Jn  "he  tn 
XmM'TM™0'  ^Ji*.?,11  FVel  Co:  $15,200,000  are  reserved  to 
retire  1st  M.  4s  of  1939  and  additional  amounts  may  be  Issued  at  $20  000 
?^Lm'  f0Jiuatur?,brfnCDes  fnd  extensions  or  for  underlying  liens  of  acquired 
roads      See  application  to  list  In  full .     V.  72,  p    537       V   T>    n    775    11  ka 
List  of  collateral  June  30  1906,  V.  83.  p    570  '     "  ' 

Suit  as  to  old  bonds,  V.  84,  p.  1052. 

nL«Ji:hST  EARNINGS.— From  July  1  to  May  31.  11  months. 
11  Months —  Gross.  Net.  Oth   Inc        Chnrart 

lSM-----*!?.'i12'274      J7.268.944      $242,831      $3^000 
1905-06 17,903,662        6,896.571         245,287        3,796,152 

H,^NyhALo?JAP°^TVl7Fu11  reDOrt  for  1905-06  In  V.  83.  p.  560.  568'  In- 
cluding the  Rio  Grande  Western.     See  p.  524. 

Year  end.  June  30—            1906.  1905.                1904  19m 

Average  mHes  operated.             2.477  2  420               2  398  ?i7« 

Gross  earnings $19,686,115  $17.031.'507    $16,446.'434  $17  3«4559 

nteL?TnlnSS 7.581,943  6,862.547        6  387  991  6  674709 

Otherincome 262.124  192,133            214  345  209  717 


Bal.,  sur. 

$3,636,166 

3,345,706 


Total  net  Income $7,844,067 

Interest  on  bonds $3,191,907 

Taxes  and  Insurance 737,502 

Betterments,  4c 1,150,000 

Miscellaneous 322,185 

Dlv.  on  pref.  stock,  5%.     2,285,635 


$7,054,680 

$3,182,573 

761.038 

283,915 

298,617 

2,250,000 


$6,602,336 

$3,170,802 

671,470 


305,651 
2,220,000 


$6,884,426 

$3,083,404 

662,041 

436,797 

296,420 

2,220,000 


Kremmllng.  8  m.,  was  completed  June  1906.  grading  bT-fng "n  nro^ress 
from  Kremmllng  to  Steamboat  Springs.  88  miles  the  last  „  1! \  IIST, 
being  364  miles  from  Salt  Lake.     See  V?  75    p    289:  V7  Sf    ' 

p.  1362.  N.  W.  Terminal  RR.  proposed'  V '  79  p  1704-  V  81  n  i,?& 
v-  I2'  P-  i5V-«  ln  Jun.e  1»05  a  syndicate  headed  tiy  Wm  '  h  BuilP6f  \ew 
York  agreed  to  finance  the  road.     V.81,p   155- v   8''    r>   «»7 

Incorporated  In  July  1902  with  $20,000  000' aiirhn'r  7'ert  «t'nMr    «f  ™k.„k 


DENVER     4     RIO     GRANDE     RR.— (See    Map  )  —  ROAD  —The 
owned  and  controlled  are  well  shown  on  the  adjoining  man 


lines 


Miles. 

Road  owned  and  operated 2,462 

Rio  Gr.  Jc.  RR..  4c    (leased)..       70 


Miles. 
Of  the  preceding: 

Standard  gauge 1619 

Narrow  gauge  only 913 

2d  track  and  3d  rail  208 


Total  June  30  1906 2  532 

Rio  Grand"  4  Southwestern  RR..  Lumberton  Station *Coi "33 1  "m  south' 
easterly.  Is  operated  on  basis  of  25%  of  gross  earns  v  79  "n  no?'  T^n 
branches.  20  miles,  completed  during  1905-06.      V    83/  p    568.' 

HISTORY.— Reorganization  of  a  railway  company  of  same  nam#»  rnP. 
closed 1  July  12  1886  The  Rio  Grande  Junction  Is  leased  lolnUy  by  tnls  co" 
^n,thn  c,0'orado  Midland,  and  Its  bonds  guaranteed.  The  Col  Midland Ms 
controlled  by  parties  Interested  severally  In  the  D.  4  R.  G    and I  Colorado 

™^mT™7 p7.0m,P-  739,-     ,Tnf  „R1°  Grande  Southern  Is  controlled 
ine  Missouri  Pacific  early  In  1901   acoulred  *14  xnn  nnn  ^«™~„1   .    j 
•7. 300 .000  preferred  stock,  this3  ^th^wlththiy^SMi^S^u^t 


Balance,  surplus $156,839         $278,537         $234,413         $185,764 

Tr.OF,TIC.E|RS-—Cna,rman  of  Board,  George  J.  Gould:  Pres  .  E  T  Jefferv- 
Vice-Presidents.  Chas.  H.  Schlacks  and  A  C.  Bird:  freaT  J.  w '  OUlSr: 
Sec^  and  Compt..  Stephen  Little.     Office.  195  Broadway   N    Y  uulu^- 

ri^HeCw0rS"~<5e^rge,/-.Goluld^  Winslow  S.  Pierce.  E.  T.' Jeffery.  Edwin 
Gould  Howard  Gould,  A.  H.  Calef  and  Arthur  Coppell.  New  York-  Charles 
H.  Schlacks  and  Joel  F.  Valle.  Denver,  Col.— (V.  84?  p.  507.  1052!) 

DENVER  YELLOWSTONE  4  PACIFIC  RY.— Projected  from  Denver 
C.°»p^rt^7i?Sterty  t0  Walco«.  Wyo..  on  the  Union  Pacific  about  250  m 
via  Fort  Collins  Encampment  and  North  Park,  of  which  Walcott  to  Grand 
Lncampment  48  miles,  was  to  be  completed  during  1906  Protected 
ultimately  tp  Boise  and  Dubois.  Idaho,  tapping  Yellowstone  Park -Stock 
aon^rli?d«,Jn1on0n00>0(!0>  of  which  $3 .000.000  Is  5  %  non-cum  pref.  Of  ?he 
bonds.  $1  650.000  are  Issuable  on  first  48  miles,  balance  at  $35,000  per  mile 

Mas8^iv882.  p.r280.f '  H"  ^^  ^  E"  S'  Chenowlth-     Office  Boston. 

r«.wf?J5?,NEn   *,/PRT    DODaE    RR  —  (See  Map  Minneapolis  A   St 
R?1*-)T°^n('  De,8,,Tlol.ne?.to  Ft'  Dodee-  Ia-  88  m..  and  Tara  to  Ruthven 
55  m.;  trackage.  Illinois  Central.  Tara  to  Ft.  Dodge  Jet..  6  m      Included 
above      On  March  1  1904  Minneapolis  4  St.  Louis  acoulred  $2,530  000  of 
tJ?^?Utstandrlne,,.4;2831•1?0  com-  stock-  and  guarantees  the  $3,072,000  first 
n.recf  7an4T°  fins- HSfiiiSlftfiS^  a"  J"6  outstand|n^  bonds  which  55? 
T*n     1    iSor       n  i:      e  Mlnn-  *>.St-  Louls  Ieases  the  r°ad  for  30  years  from 
Jan.   1   1905;  all  Income  over  charges,  improvements.   4c,  to  be  paid  to 
lessor.      V.   79,  p.   268.   1704,   2085.      Form   of  guarantv.   V    79     p     2696 
Preferred  stock  Is  entitled  to  7%.  non-cumulative,  then  common  io  7%' 
after  which  both  share  equally  ™  uu  ' /0 

h„I5c   s„tf°^Ki°lde.r^,m,e„ 8   1906  authorized  $1,000,000  second  mortgage 
n?nv^?'n,!Wc5  »eoo.000  was  used  to  pay  floating  debt  Incurred  for  Im 
P«  s\  «*  !nnnd  7/undlnP.  the  common  stock  being  raised  from  $4,283,100 
Possfbfe    'T  82.  p    ?322  tT°m  $763'500  t0  *1 -164 .000  to  make  this 

ft„DlYJf-JPJiDS-—    ~\     "9?-  '84-     "95-   '8«  to -98.   '00  to 'OS.  -04  to  '07. 

On    preferred %j        2        4  4         6  y'rly.       7  y'rly       5  vearlv 

W^rr-nr',?  Ha«Wley:. V«ce-Prei..  L.  F.  DayrTreai.fp.  H.  DavMsVsec.. 
w.  f>.  Crandell.     Report  for  year  ending  Dec.  31  1906  in  V.  84    n    1548 
showed  gross  earnings.  $627. 528;  net,  $264. 604;  taxes  and  Interest. '$173  692: 
dlv  dends  (5  %) .  $38,175;  surplus,  $52,737.  — (V.  82.  p.    1211.   1322;  V    84 
p.    1400 ,    I  54o.)  * 

rJ?uS„iH!2,5aS  IOWA  ,FAliL.S  *  NORTHERN  RY.-Iowa  Falls.  Ia.,  to 
Des  Molnee.  75  m.;  completed  Aug.  1903.  In  Dec.  1905  Wm.  A.  Bradford 
Jr.  of  New  \ork  acquired  control.  V.  81,  p.  1723.  The  St.  Paul  4  Des 
Moines  KR  (which  see),  owned  by  the  same  Interests.  Is  building  a  road 
from  Iowa  falls  to  Mason  City,  45  miles,  of  which  17  completed  ln  July  1907 
V.  80,  p.  160:  V.  81.  p.  1723. 

Stock  authorized,  $1,200,000;  outstanding.  $881,400  June  30  1906-  par 
?  1,h£res.,1  $10°  ea^h:  ?onds  are  subject  to  call  at  105  on  and  after 'July 
1   1996:  they  are  limited  to  $14,000  per  mile,  with  $50,000  additional  for 


July,  1907.  J 
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INTEREST  OR   IiIVIIjI    ' 


Det  ft  Tol  Sh  L— 1st  M  »3.000.000  g  gu  p  ft  1    Me.c'ftr 

Dover   ft    Kockaway — Stock  0  %  rental  900  years . 

Dub  ft  Sioux  City— III  Oent  W  lines  lit  M  g-.L's.c'ftr 

Iowa  Kails  ft  Sioux  City  1st  M  Iowa  Kails  to  SlouzCy 

Otaet  ft  Dak  0  R  4  0  and  Omaha  Dlv  etc  1st  M 
Duluth    ft    Iron    Range—  First  montage      .  ...Mp.c&r 

Second  M  currency  redeem  at  108  $6.000,000 Cm  0* 

Duluth   Missabe  ft    Northern — First  mortgage  fold  s  1 

1  IrM   oonaol   M  $3,500,000  cold  call  at    1  OS Ce 

General   m  iroid N 

Oul  R  L&WIn — lstMSl'  ,000 ,000  g  red  105  beg'U.IC.c* 

vilmh  So  Sh  ft   Atlantic — Marq  II   ft  On  gen  M.Ce.c* 

Tuluth  South  Shore  ft  Atlantic   1st  M  gold.Ce.c&r 

I'lrst  consol  mortgage  cold  Interest  guar.Ce.c'&r 

fncoroe  certs  ($3,000,000  held  by  Can  Pac   July   0<i) 

Car  trusts  Dec  3  1   1006 

Car  trusts  guar  by  Can  Pac.  due  monthly 

Our  ft   So  Car — 1st  M  $300,000  gold  red  105...MeBn 
Durham  Union  Station      1st   M  $75,000  g  Sc'ftr 

DutLhcss  Count)  RR     See  Central  New  England  By. 

Eut   Mahanoy   RR — Stock 

E  nt  Pennsylvania — Stock  6  %  guar  999  JTS  Phlla  ft  R 

First  M  gold  guar  p  ft  I  by  P  ft  R  RR  (end)..c* 

East  Tennessee  Virginia  ft  Georgia— See  Southern  Ry. 

East  Tenn  &  W  No  Car— 1st  M  $500,000  gold. .  OuP.c* 

Pattern  Rv  of  Minnesota — See  Great  Northern 

El  Paso  &  Northeastern— .\"  M  Ry  ft  Coal  M  gold  ..Ta 

(•'N  M  Ry  ft  Coal  coll  trust  gold  redeemable  at  105..  N 
■  Alam  ft  Sac  Mt  lirst  M  $000,000  gold  guaranteed. .  N 
El  Paso  ft  Rock  Isl  first  M  $2,500,000  gold..  Tax* 
"■^Dawson  Ry  ft  Coal  coll  trust  gold  guar  p  &  1_.  Ta.c* 
El  i>aio  Union  Pass  Depot — 1st  M  g  $240,000  S  f.  .Ta 
El  :in  Joliet  ft  Eastern— Klist  M  ($10,000,000)  g.Ce  c* 
El  nira  ft  Lake  Ont— Sodus  Pay  ft  So — 1st  M  g.  Un.c 
El  nira  ft  Willlamsport — Stock  common  5  %  rental  N  C 
•  Preferred  stock  7  %  rental  999  years  Northern  Cent 

•"•First  mortgage .    

r-'Income  bonds  999  years  to  run. c* 

|L-  Includes  (a)  $208,000.      (b)  $50 .000  In  treasury 


Where  Payable,  and  by 
Whom. 

J  Merchants  Tr.  Co.  N  V 
O  143  Liberty  St.  New  York 
A  Office,  11  B  way.  N  Y 
< I  do  do 

bo  nds  or  collateral  therefor. 
Dee.  Empire  Bldg.  N  Y 
J  do  do 

J  Central  Trust  Co.  N  V 
j  Compao  .    Y. 

J  Chase  Nat  Bk.  N  Y;  ft  Chi 
O  44  Wall  Street.  New  York 
J  do  do 

A  New   York  or  London 

Montreal.  Qu' 

Chicago,  111 
J 

J  Merchants'  Tr  Co.  Bait 
N  Standard  Trust  Co,  N  Y 


Bonds — PrU**- 

pal.    When  Due. 

Stocks— Ltut 

Dividend 


Jan 

1 

::  1: 

Apr 

1W07   i% 

Aug 

1 

ivi: 

Oct 

1 

1917 

Oct 

1 

1937 

Jan 

1 

1916 

Jan 

1 

Jan 

1 

1923 

Jan 

1 

1941 

Jan 

1 

1916 

April 

1 

1925 

Jan 

1 

1937 

Aug 

1 

1990 

Dec  31 

1912 

To  Jan  1911 
July  1  1935 
May    1     1955 


J  ft  D  15  Reading  Term.  Phlla.  Pa  Junel507  2  *<  y, 
J  ft  J  Phlla  ft  Read  Ry.  Phlla  Ju  >  15  '07  »% 
M     ft      S  do  do  Mar     1    1956 

N  Guar  Tr  ft  S  D  Co.  Phlla  Nov    1   19*5 


1901 

1897 

31      1898 

128     1001 

133     1901 

...     1905 

181     18B1 

34     1884 

75  H 

75  H 

75  Hi    I860 

1863 

of   El' Paso  & 


O  Trust  Co.  of  Amer. 
O  do  do 

( )  do  do 

J  do  do 

J  do  do 

J  do  do 

N  71  Broadway  New 
J  Nat  Bank  of  Comm 
N  Broad  St  Station. 
J  do  do 

J  do  do 

O  do  do 


NY.  Oct     1   1951 
Oct     1    1947 
April  1    I 
Jan     1    IS 
July    1    1951 
Jan  1  1916-mi 

York  May    1   1941 
N  Y  July    1    1924 

Phlla  May   1907 
July  1907 
Jan     1    1910 
Oct     1    2862 


Des  Moines  terminals.  The  St.  Paul  &  Des  Moines  In  1007  made  a  mortgage 
to  secure  an  Issue  of  bonds.  For  the  year  ending  June  30  1906,  gross,  $169,- 
025;  net.  $33,381':  total  deductions,  $73,303;  bal..  def.,  $39,921.  Pres., 
W.|A,  Bradford  Jr.;  Sec.  and  Txeas.,  G.  A.  \V.  Dodge. — (V.  85,  p.  160.) 

DES  MOINES  UNION  RY  — Terminal  road  In  Des  Moines;  owns  4  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65.  p.  1173.  Leased  to  Wabash  RR..  Chicago  Great 
Western.  Chic.  Mllw.  &  St.  P.  Ry.,  Chic.  Burl.  &  Qulncy  RR.,  Des  Moines 
Iowa  Falls  ft  Nor'n  Ry.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on 
wheelage  basis.  Stock  authorized.  $2,000,000;  outstanding,  $400,000;  par, 
$100.  Year  1905-06,  gross,  $256,789;  net,  $55,660;  charges,  $55,660. — 
(V.  75.  p.  342.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Rv.) — Owns  from  Detroit  to  Grand  Haven  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages.  $226,000.  On  Dec.  31  1906  sundry  out- 
standing accts.,  $285,000.  Grand  Trunk  of  Canada  owns  entire  stock. 
Decision  holding  tax  limited  to  1%  on  capital  stock  Det.  &  M.  RR., 
V.   82,  p.  986. 

EARNINGS.— 11  mos.,  11906-07 Gross,  $1 ,630,728;  net,  $337,652 

July  1  to  May  31.         J1905-06 Gross,     1 ,455.686;  net,    385,734 

For  year  ending  Dec.  31  1906,  gross,  $1,739,212;  net,  $442,759;  charges, 
$360,991;  bal.,  sur.,  $81,768.       For  1905,  gross,  $1,480,903. — (V.  82,  p. 986. 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR. — Owns  Ypsllantl, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4  %  on  stock. 

DETROIT   MACKINAC   &   MARQUETTE    RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Rose  City  Branch,  32  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch.  14  m.;  Au  Gres  Branch,  8  m.;  various  logging  branches  (largely 
temporary) ,  81  m.;  total,  343  m.  Extension  north  from  Tower  to  Cheboy- 
gan 22  m  ,  was  completed  In  July  1904.  and  to  be  continued  to  Mackinaw, 
23  miles  further.  Extension  from  Alpena  to  Atlanta,  36  miles,  was  under 
construction  April  1907.  In  1905-06  carried  1,109.055  tons,  of  which 
forest  products  furnished  53.41%.  In  1902  Henry  K.  McHarg  and  asso- 
ciates acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c.  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $200,000 
"mortgage"  bonds  were  on  June  30  1906  held  In  the  treasury.  Equipment 
notes  (5s),  $253,333.  due  $6,667  monthly  to  July  1910  Inclusive;  loans  and 
bills  payable  June  30  1006,  $210,000. 

STOCK. — The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5  %  non-cum.  preferred.     See  V.  74.  p.  629.    Div.  on  pref., 
.  July   1    1003;  since  to  July  1907,  5  %  yearly. 

LATEST   EARNINGS. — J 1006-07 Gross,   $1,106,444;    net,   $203,983 

11  mos.,  .July  1  to  May  31.     (1005-06 Gross,      1,040,607;    net.       179,336 

EARNINGS. — Report  for  year  ending  June  30  1906  was  in  V.  83,  p.  1168, 
Gross,  $1,154,826;  net,  $281,693;  int..  taxes,  &c,  $198,207;  penalty  on 
back  taxes,  $30,728;  pref.  dlv.  (5%),  $47,500;  bal..  sur. ,  $5,257. —  (V.  82, 
p.  1379;  V.  83,  p.  969,  1168.) 

DETROIT  RIVER  TUNNEL  CO —See  Michigan  Central. 

DETROIT  TOLEDO  &  IRONTON  RY.— (See  Map.)—  Operates  from  De- 
troit, Mich.,  to  Ironton,  via  Lima,  381  m..  Including  43  m.  of  trackage; 
branches,  Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  20  m.,  and 
Llsman  Jet.  to  Dean,  O.,  3m.;  total,  435  m.;  coal  mine  tracks,  yard  tracks 
and  sidings,  121  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In 
June  190S  acquired  control  of  Ann  Arbor  UK.     V.  81,  p.  264;  V.  82,  p.  500, 

ORGANIZATION. — Incorporated  May  1905  as  successor,  per  plan  V. 
80,  p.  650,  of  Detroit  Southern  RR  ,  foreclosed,  subject  to  Ohio  Southern 
Division  mortgage.      V.  80,  p.  2344,  1856. 

STOCK. — Common  stock  representing  control  (par  $100) $12,500,000 

1st  pref.  4  %  non-rum.,  with  preference  also  as  to  assets  and  con- 
vertible at  option  of  holders  Into  2d  preferred 7,500,000 

2d  preferred  5%  non-cumulative  (par  $100) 6,000.000 

BONDS. — Gen.  lien  and  dlvis.  1st  4s  are  secured  by  mort.  on  entire  sys- 
tem. Including  future  property,  except  Toledo  terminal. 

The  consol.  4Hb  cover  the  whole  system  and  are  also  a  first  Hen  upon  the 
stock  of  the  Toledo  Southern  RR.  and  all  additional  mileage  constructed 
or  acquired   by    means   of   bonds    other   than   the   $2,675,000    lirst  Issue. 

The  $22,500,000  consols  were  Issuable  as  follows: 

Reserved  to  retire  Ohio  Southern  Division  bonds $4,500,000 

do  do  general  lien  and  divisional  1st  M.  4s 4,253,000 

do         do  car  trust  notes 320,000 

Issued  for  assessment  and  to  syndicate  for  cash 2,675,000 

cd  for  corp.  purposes  at  not  exceeding  $750,000  yearly 2,500,000 

Reserved  especially  for  extensions,  terminals  at  Toledo  or  else- 
where, Ohio  River  bridge  or  bridges   Improvements,  &c 8,252,000 

The  5  %  notes  of  1905  ($5,500,000  present  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,190,000  common  stock  and  $5,000,000  Det.  T. 
ft  I.  consols.  A  further  $1,500,000  may  be  Issued  to  acquire  remaining 
Ann  Arbor  stock.     V.  80.  p.  2467,  2620:  V.  81,  p.  155. 

REPORT.— For  year  ending  June  30  1906  In  V.  83.  p.  1034.  showed: 
Entire  System  (Including  Ann  Arbor.) 

Year.  Gross.  Net.       Oth,  income.  Tnt.dbtaxes. 

1905-06 $4,090,209      $1,343,181      $34,262      $1,217,679 

1904-05 3.300,892  738,925         15.673  775,193 

Detroit  Toledo  &  I  ronton  Proper. 

1905-06 $1,914,977  $559,630        $5,996  $836,567 

1904-05 1,468.299  153,696  440,590 


Balance. 
sur.  $159,764 
def.       20,595 


def.  $270,941 
def.     286.894 


interest  charge  In  190506  Includes  $275,000  Interest  on  collatera. 
notes  issued  for  Ann  Arhor  stock.      See  V.  83,  p.   1034. 

Pres.,  Eugene  Zimmerman:  Sec.  and  Treas.,  G.  Caspar  Nlles.  Office, 
Detroit. — (V.  83.  p.  969.  1034,  1170;  V.  84.  p.  569.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  47.6  m.;  2d  track.  20  m.r  sidings.  3  m.:  trackage  over 
Toledo  Ry.  ft  Terminal  Co.,  &c,  31  m.;  total  track,  101.6  miles;  laid  with 
80-lb.  steel  rail.     See  V.  78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  ft  Western  HR. 
own  the  entire  stock  and  jointly  guarantee  the  bonds,  principal  andilnterest . 
by  endorsement.  See  form  of  guaranty.  V.  76.  p.  653.  The  unissued  bondt 
are  reserved  for  extensions  and  Improvements.  Pres.,  T.  P.  Shonts. — (V. 
77,  p.  88,  250,  628:  V.  78    p.  2442.  2598.) 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)— Owli 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles:  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls.  Dakota. 
155  m.;  Cedar  Falls  to  Minnesota  State  Line  (merged  by  consolidation  In 
1896) .  76  m.;  Tara  Station,  near  Ft.  Dodge.  la.,  to  Council  Bluffs.  130  m.; 
total  owned.  730  m. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Centra] 
RR.,  which  owns  all  except  a  few  hundred  shaaes  of  the  $15,000,000  stock 
(as  Increased  June  1900) ,  and  has  Issued  Its  own  boods  on  the  road;  the  only 
D.  &  S.  C.  bonds  held  "by  the  public  are  the  7s  Ja6jjed  under  Iowa  Falls  ft 
Sioux  City  mortgage,  $2,800,000.   Lease,  V.  79,  p.  7274. 

DIVIDENDS  SINCE  1894. — 1895.  Dec.  1;  '96  5;  '97,  2;  '98.  3M:  '99,  3; 
1900,  3;  1901,  1M:  1902,  Jan.,  1.— (V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  M1nn.,  119  miles, 
with  branches  to  Mesaba  Range  Mines,  Fayal,  &c  ,  65  m.  Owns  ore  docks 
and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c. — Stock  authorized,  $10,000,000:  outstanding  $3,000,000- 
par  $100.  Land  grant  from  Minnesota  about  506.000  acres,  of  which 
201,790  acres  had  been  patented  to  it  prior  to  April  30  1895:  V.  64.  p.  1041. 
Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of 
the  $4,500,000  2d  mortgage  bonds  (V.  66,  p.  1237.)  First  mort.  bonds 
authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipment. 
Dividends  prior  to  1900  aggregated  100  %:  in  1901-02.  6  %;  In  1903-04.  from 
accumulated  surplus,  150%,  and  In  Sept.  1905  65%,  and  June  1906 
V.  79.  p.  2085. 

Year  ending  June  30  1906,  gross,  $7,757,636:  net.  $5,182,319:  other  in- 
come, $135,729:  charges,  taxes  and  depreciation.  $1,540,010:  construction 
and  special  deprec'n.  $1,850,220;  bal..  sur..  $1 .927.818.  — (V.  79.  p.  2085.) 

DULUTH  MISSABE  &  NORTHERN  RY. — Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  54  miles  (opened  Sept.  1906);  other  branches  and  spurs.  84  miles: 
trackage  to  Union  Depot.  Duluth.  2  m.:  total,  163  m.  Entire  $4,112,500 
stock  and  $1,967,000  of  bonds  owned  by  Lake  Superior  Consol.  Iron  Mines 
and  so  by  United  States  Steel  Corporation.     V.  72,  p.  1038. 

Of  the  general  5s  of  1906,  $1,600,000  were  Issued  for  part  cost  of  Alborn 
branch,  54  miles,  and  $3,943,000  to  retire  the  2nd  5s,  paid  off  July  1  1906: 
of  the  issue,  bonds  are  reserved  to  refund  the  1st  consols.,  balance  for  new 
construction  and  equipment.     V.  82.  p.  1101. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus  and  in  Sept. 
1905  70%  and  June  1906  40%.  V.  79,  p.  2085.  For  year  ending  June  30 
1906,  gross,  $8,368,489;  net.  $5,390,742;  other  Income.  $187,343;  charges, 
taxes  and  deprec'n.  $1,286,379;  construction  and  special  deprec'n.  J' 
873:  bal..  sur..  $2,802,833.  In  1904-05,  gross,  $6,333,817;  net,  $3,860,309' 
— (V.  82,  p.  1101;  V.  84,  p.  220.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RY. — To  be  completed  about 
Aug.  1007  from  Virginia,  Minn. ,  north  to  connection  with  Canadian  Northern 
at  International  Falls,  98  miles,  giving  that  road  access  to  Duluth  and  Two 
Harbors  at  the  head  of  the  Great  Lakes. 

Stock,  $2,000,000,  owned  by  the  Virginia  ft  Rainy  Lake  Co.,  which  guar 
antces  the  Interest  of  the  bonds.     Sinking  fund  yearly,  beginning  V 
1000,  amounting  to  two-thirds  of  net  earnings  of  preceding  calendar  year. 
V.  81.  p.  558,  618,  1848;  V.  S2,  p.  751:  V.  S3,  p.  323;  Y.  84,  p.  15S. 
38  miles  in  full  operation,  earnings  were: 

LATEST  EARNINGS.—    J1906 Gross.  $310.1 11;  net .  $1 : 

11  mos..  Jan.   1   to  Nov.   30.11805 Gross,    188.880;  net,      72,495 

Surplus  over  bond  Int.,  S7:;..'SS4  In  1906,  against  $31 .213  In  1906. 

Pres.,  Wirt  II.  Cook:  Sec.  David  O.  Anderson.  — (V.  84,  p.  151 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY. — Operates  Duluth  to 
Sault  Ste.  Marie,  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other. 
135  miles:  total.  593  miles.  Including  10  miles  of  trackage. 

CAPITAL  STOCK. — Common  stock  Is  $12,000,000;  pref.,  $10,000  000; 
par,  both  $100.  Pref.  stock  is  6  %  non-cum.  Can.  Pac.  July  1  1906 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and  $15,107,000  consols. 

BONDS.  &c. — Abstract  first  mortgage,  V.  45.  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4  %  guaranteed 
by  Can.  Pac.  which  July  1  1906  held  the  entire  outstanding  Issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  Its  4  %  debenture  stock:  consols  for  $4,- 
893.000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20 .000  per  mile  of  new  lines.  Car  trust  -1  '  .s  of  1906.  V.  82,  p.  452.  Due 
Canadian  Pacific  Rv.  June  30  1906,  for  guaranteed  Interest  advances, 
$3,589,395;  on  general  account.  $323,013. 

LATEST  EARNINGS.— J1906-07 Gross,    $2,907,412;   net,    $902,748 

11  mos.,  Julv  1  to  May  31.   11905-06 Gross.      2.781.517:   net,      911.116 

Def.  under  charges.  $32,666,  against  $129,058  in  1905-06. 

REPORT. — Report  for  year  ending  June  30  1906  In  V.  83,  p.  815. 

Of  the  tonnage  in  1905-06,  ores  furnished  43%  ,  lumber,  &c,  27%. 
Yr —  Gross.  Net  ewer  taxes.   Oth.Inc.  Interest.  Balance. 

1905-06       $3,057,809  $707,878  $14,536  $878,717        def$156,303 

1004-05     .    2.706,935  637,496  15.774  859.823        def  206,562 

Pres.,  W.  F.  Fitch,  Marquette,  Mich.— (V.  83.  p.  687,  815.) 
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RAILROADS. 


For  explanation  of  column  headings .  Ae- 
on first  paoe  of  tables. 


Erie  4    Pittsburgh      Stock  J  %  rental  UilU  yrs  I'rini  Co 

Special  ruaranteed  betterment  stock  $2,500,000. 

Gcnrral   M    mow   flr^l)    $4  ..',00.000  Kold  guar....  In 
Eric   Railroad — Common  Mock  I113.UU0.0UU  uulb 

ond  preferred  itoek  4  %  non-cumulative 

First  preferred  neck  4  %  non-cumulative 

A — Old    llondi   Assumed    -Roads  Consolidated. 

NY*  Brie  ist  M  Plerm  to  Dun  ext  i«u7  goid.-c* 

Second  mortgage  (extended  In  1879)  gold c* 

Third  mortgage  (extended  in  i*h;i>  gold c* 

Fourth  mortgage  (extended  In    1880)  gold c* 

Fifth  montage  (extended  in  1888)  gold c* 

Erie  Ry  Ist  M  Hull  Hr  llornellsv  to  Attica  gold,  .c* 

First  oonaol   M   130,000.000  gold  J  or  L F.c* 

N  Y  L  E  4  West  funded  coupon  bonds  gold c* 

ButTalo  N  Y  4  Eriu  1st  M  (Buffalo  to  Corning) .  .c* 
Buffalo  4  Soutliw  1st  M  Buffalo  to  Ja  meet  OK  n  g  c* 
Ni-Hlinri;  A  N   Y   1st  M  gold  extended  In  188a...    c* 

B — Bond>  on  Properties  Controlled  by  Ownership 
•Bergen  Co  RR  1st  M  Ruth  Jet  to  Rldgewood  N  J 
•Cb  4  Erie  1st  M  g  (Marlon. O. to  Ham'd.lnd)  .Ce.c* 

Chicago  4  Atlanth  Terminal  first  mortgage  g.  Ce 
cGoshen  4  Deck't'n  1st  4  2d  Ms  ($60,000  are  2d) 

cMont  4  Erie  1st  4  2d  Ms  (J40.5UU  are  2ds) 

•Jefferson  1st  4  2d  M's  ext  In  '87  4  "89  (H'daleBr).c 

First  mortgage  Carbondale  to  S  depot  gold.FP.c* 
•Long  Dock  Co  cons  M  g  (now  1st  M)  see  text)  ..c* 
cN  Y  4  Green w  L  prior  lien  M  $1,500,000  gold..N 
bNew  Jersey  4  New  York  1st  M  (reorganization)  .c* 

General  mort  J 1 ,200,000  (red  105  after  5  yrs)  gold 
N  Y  L  E  4  W  C  RR  1st  M  "lawful  money" ..  Mp.c* 
•N  Y  L  E  4  W  D  4  I  Co  1st  M  (V  56.  p  82)..  F.c* 
•N  Y  Pa  4  Ohio  prior  lien  M  gold  t  4  £ F  .c* 

Do  Leased  lines — see  separate  statements  for  CI 
eN  Y  Susquehanna  4  Western — Northern  New  Jers 

C — Erie  Railroad  Company  Bonds. 
Second  M  on  Buffalo  4  Southwestern  gold..Mo.c 

Prior   lien   bonds   $35,000,000  gold F.c*4r 

General  lien  $140,000,000  eold c*4r 


ItfttM 

Date 

of 

Road. 

llonds. 

83 

U 

85 

1890 

447 

•1H47 

447 

1849 

447 

1853 

475 

1857 

475 

1858 

60 

1861 

526 

187U 

526 

1878 

140 

1876 

67 

1877 

12 

1868 

of  En 

tire  C) 

10 

1881 

25U 

1890 

1888 

'68'69 

'66'67 

8 

'67'69 

37 

1889 

1885 

52 

1896 

34 

1880 

1892 

1882 

1883 

422 

1880 

ev  4 

Man  V 

ey— T 

loga  R 

67 

1895 

1895 

1  893 

Size,  or 

far 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 

% 


IVfirri 
Fanable. 


Where  J'ayable,  and  by 
Wtam. 


bonds — IT\  net- 
put.    When  Du*. 
Sttjcki—Lasl 
Dividend. 


350  $2,000  000 
30  1.119.330 
1.000  4.393.000 
100  112.378.900 
100  16.000.000  4  In  1906 
100     47  892.400  4  In  1906 


7  y      M      Union  Trust  Co.  N  Y 

7  <j      M  do  do 

3  H  t  J      4     J  do  do 


Jne  lu  or  l  H  % 
■i  ii>-  nru7  i  h  % 

July    1    1940 


Seml-an  J 

Seuil-an 


P   Morgan   4  Co.   N    Y    Ipi     9  1907  2% 
do  do  28  1907  2% 


1.000 

1  ,000 

1.000 

1.000 

500    4c 

200    4c 

1  .000 

500    4c 

1.000 

50    4c 

1.000 

or  a  MaJ 

1.000 

1.000 

1.000 


500    4c 

1.000 

1.000 

100    4c 

500    4c 

500    4c 

1.000 

1.000 

500    4c 

alley  RR 

R. — See 


1,000 
1.000 
1  nnn 


2,482,000 

2.149,000 

4,617,000 

2.926  000 

709.500 

182.400 

16.891.000 

3.699.5U0 

2.380.000 

1.300.000 

250.000 

orlty  (6)  of 

200.000 

12.000,000 

300  000 

246.500 

170.500 

300.000 

2.800.000 

7.500.000 

1.500.000 

400.000 

629.500 

1,100,000 

3.396.000 

8.000.000 

and  Sharon 

each  compa 

1.000.000 
35.000.000 
40.409  nnn 


4g 
5  g 
4H  Z 

5  g 
4  g 

4  g 
7  g 
7  g 
7 

6  g 

5  f 
Capital  S 

6 

5g 
5g 
6 
5 
4H     4 
5g 
6g 
5g 
6 
5 

6  cur 
6 

4H  e 
Ry. 
ny. 

5g 

4  g 
4  e 


ft 
&. 

(3c 

.V 
<* 

•J 
<i 

4 

4 

tock.  or 
A     4     O 
M     4     N 
J       4       J 

Yarlous 
Various 
J  4  J 
A  4  O 
A  4  O 
4 
<=c 
& 

& 

& 


11  Broadway. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
by  (c)  Lease. 
11  Broadway 

do 

do 


New  York 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

New  York 
do 
do 


May    1 

Sept    1 

Mar     1 

June  1 
July  1 
Sept  1 
Sept  1 
June  1 
July  1 
Jan     1 


1947 
1919 
1923 

1928 
1931 
192U 
1920 
1916 
1908 
1929 


11  Broadway.  New  York 

Fidelity  Trust  Co.  Phlla 

11  Broadway,  New  York 

J  P  Morgan  4  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


April  1  1911 

May    1  1982 

July    1  1918 
1928- : 

1926-1927 
July  1  1927  1929 
Jan  1  1909 
Oct  1  1935 
May  1  1946 
May  1  1910 
Jan  1  1933 
May  1  1922 
July  1  1913 
Max     1    1935 


J  4  J  11  Broadway.  New  York  July  1  1908 
J  4  J  New  York  4  London  Jan  1  1996 
,.T       4      .111    Broariwav.  New  York  .Ian      1    1996 


DURHAM  &  SOUTH  CAROLINA  RR.— Durham  N.  C.  south  30  miles 
to  Mlnturn  on  the  Seaboard  Air  Line,  completed  Oct.  1905.  Stock.  $300,- 
000:  par  of  shares,  $100.  Bonds,  see  table  above.  V.  81.  p.  840.  Pres., 
Ernest  Williams,  Lynchburg,  Va. — V.  81.  p.  840. 

DURHAM  UNION  STATION  CO. — Owns  passenger  station  at  Durham, 
N.  C,  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  4  Western  Ry.  and  Durham  4  Southern.  The  three  first- 
named  own  one-third  each  of  the  $25,600  cap.  stock.  Lease  provides  for 
rental  by  several  lines  sufficient  to  pay  Interest  on  bonds  and  other  charges. 
President.  H.  W.  Miller;  Secretary,  C.  N.  Freeman. 

DUTCHESS  COUNTY  RR.— In  1907  merged  In  Central  New  England  Ry. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union, 
Pa.,  to  Woodvale,  Pa.,  36  miles.  Shade  Gap  RR.,  5  miles,  and  branches  to 
mines,  2  m.  Total,  43  m.  See  V.  75,  p.  77.  A  coal  road  opened  In  1874.  Stk., 
$815,589  (par,  $50),  of  wnlch  $247,189  is  6%  pref.  First  mortgage  4s 
($500,000)  due  July  1  1903,  remain  unpaid;  no  Int.  paid  thereon  since  Jan. 
1885.  Car  trusts,  $42,400,  Int..  6%.  payable  M.-N.  Year  1905-06.  gross, 
$176,498;  net,  $88,177;  interest.  4c.  $26,157;  Improvements,  $31,317; 
bal..  sur..  $30,703.  Pres..  R.  S.  Slebert.  Orblsonia.  Pa.  Office.  316 
Walnut  St.,  Phlla. — (V.  77.  p.  145.) 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches.  11  miles.  Re  leased  Dec.  1  1896  for  999  years  to 
Little  Schuylkill  Nav.  RR.  4  Coal  Co.  at  5  %  on  stock,  and  lease  assigned 
to  Phlla.  4  Reading  Ry.  Of  the  stock  $283,650  Is  owned,  $280,000  being 
deposited  by   Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR. — Owns  Reading.  Pa.,  to  Allentown,  Pa.. 
35  miles;  second  track,  18  miles;  all  track.  76.5  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Philadelphia  4  Reading  RR.  at  a  rental  of  6  %  per 
annum  on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by 
the  Phlla.  4  Reading  Ralltcat/  Co.  Of  the  stock  $878,850  Is  owned  by  the 
Reading  Co..  $875,000  of  which  Is  deposited  under  its  gen.  mort.  of  1897. 

EAST  TENNESSEE  4  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  miles.  In- 
cluding 3  miles  leased.  Stock,  $501,900.  Extension  from  Johnson  City 
to  Ellzabethton.  10  miles,  was  completed  as  third  rail  In  May  1905.  Con- 
trolled by  Cranberry  Iron  4  Coal  Co.  The  1st  5s  of  1905  ($500,000  author- 
ized) were  used  to  retire  the  $250,000  bonds  which  matured  Nov.  1  1905, 
repay  $153,756  to  Cranberry  Iron  4  Coal  Co.  and  acaulre  4  or  more  miles 
of  road  and  25  acres  of  land  In  Mitchell  Co..  N.  C.  V.  81.  p.  1723.  For 
calendar  year  1905,  gross,  $174,498;  net,  $78,828;  int.  and  taxes.  $22,752; 
dlv.  (2!^%),  $12,547;  bal.,  sur.,  $43,529.  Pres.,  F.  P.  Howe,  Philadel- 
phia.   Pa. —  (V.    82,    p.    333,    1379. 

EASTERN  KENTUCKY  R  Y—  Rlverton  to  Webbvllle  Ky.36ra.  Stock, 
common.  $1,697,800;  pref..  $1,779,500;  par.  $100.  No  bonds.  Bills  and 
accounts  payable  June  30  1906,  $44,372;  car  trusts,  $14,386.  Earnings 
for  year  1905-6,  gross,  $62,634;  net,  $2,228;  interest,  $1 .819;  bal. ,  sur..  $409. 

EL  PASO  &  NORTHEASTERN  CO. — Owns  from  El  Paso  4  Northeastern 
Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado  coal  fields; 
controls  and  operates  El  Paso  4  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamogordo  4  Sacramento  Mtn.  Ry.,  Alamogordo.  N.  M.,  to 
Russia.  31  m.;  Dawson  Ry.,  Liberty,  N.  M..  to  Dawson,  133  m.;  total. 
457  miles.  Name  changed  from  New  Mexico  Ry.  4  Coal  Co.  in  1905.  Op- 
erated as  eastern  division  of  El  Paso  4  Southwestern  system,  the  western 
division  being  the  El  Paso  4  Southwestern  RR.,  extending  from  El  Paso, 
Tex.,  to  Benson.  Ariz.,  with  branches. 

The  El  Paso  4  Rock  Island  Ry.  was  incorporated  In  1902  with  $2,500,000 
stock  (of  which  60%  owned  by  the  El  Paso  4  Northeastern  Co.)  and 
$2,500,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Cliic.  Rock  Island  4  Pacific  for  999  years.      V.  71.  p.  1219. 

The  Dawson  Railway  4  Coal  Co.,  stock  $3,000,000,  has  issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
seemed  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  Coal,  mineral  and  timber  lands.     V.  73,  p.  900;  V.  74,  p.  776. 

STOCK. — Stock.  $12,000,000.  all  of  one  class. 

In  May  1905  Phelps.  Dodge  4  Co.  acquired  entire  stock  of  system. 

BONDS. — The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  4  N.  E.  Rv.  of  New  Mex.  ($2,- 
700.000  Of  each),  the  stock  of  the  El  Paso  4  N.  E.  RR.  of  Texas,  (300,000 
(no  bonds  Issued),  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,- 
000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3,500  acres  oi  COa] 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901,  $3,0oo.ooo 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  Improvements  and  new  equipment.      V.   74,   p    776. 

The  bonds  of  the  Alamogordo  4  Sacramento  Mtn.  Ry.,  of  the  El  Paso  4 
Rock  island  and  those  of  the  Dawson  Ry.  4  Coal  Co.  are  guaranteed. 
N.  Y.  office,  99  John  St.— (V.  81.  p.  508.) 

EL  PASO  UNION  PASSENOER  DEPOT. — Owns  depot  at  El  Paso,  Tex. 
was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern,  Galveston  Harrlsburg  4  San  Antonio  (So.  Pac.  Sys.), 
Atch.  Top.  4  Santa  Fe,  Tex.  4  Pac.  and  Mex.  Cent,  railroads  on  a  wbeclage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000,  owned 
equally  by  the  6  roads  named.  Of  the  bonds  (see  table  above) ,  $12,000  is 
to  be  drawn  yearly  Jan.  1  by  lot.  beginning  1916,  and  paid  off  at  par. 
V.  78.  p.  104;  V.  81.  p.  1043.  Pres..  J.  E.  Hurley:  Sec.  and  Treas.,  U.  S. 
Stewart.  — (V.  81.  p.   1043;    V.  82,  p.  1496.) 

Ll Hi  n  JOLIET  4  EASTERN  RY. — Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spauldlng  and  Jollet,  to  Porter.  Ind.,  130  miles,  and  branches 
Normantown  to  Aurora,  10  miles — Walker  to  Coster.  111. — 33  miles;  Ham- 
mond to  Whiting,  Ind.,  4c  19  miles:  total  main  line  owned.  192  miles; 
spurs  to  coal  mines,  4c,  26  miles:  trackage.  Chic.  4  West  ind.,  4.8;  Belt 
Ry.  of  Chicago.  2,  7  miles;  second  track,  16  miles;  side  tracks  and  yards 
owned.  118  miles;  total  track  operated.  369  miles.  Entire  capital  stock 
owned  bv  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

STOCK.  4c— Stock,  $6,000,000:  par,  $100.  Dlv.,  4%  yearly  (In  Dec) 
In  1899  to  1906  Inclusive.  First  mortgage  bonds  unissued  can  be  disposed 
of  for  extensions,  betterments,   4c 


REPORT.— For  years  ending  June  30: 

Year.  Gross.  Xet. 

1905-06 $2,634,771       $971,613 

1904  05 2.236.666         800.606 

Pres..  A.  F.  Banks. — (V.  74.  p.  151.  205; 

ELMIRA  CORTLAND  4  NORTHERN  RY 
Owns   Elmira.   N.   Y.,  to  Canastota,   N.   Y 


Oth.  inc.      Interest.      Surplus. 
$21,898      $425,000      $568,511 
17.713        425.000        393.319 
V.  75.  p.  1399.) 

(See  Map  Lehigh  Valley.)  — 
118  miles,  and  leases  during 


corporate  existence  Canastota  Northern,  Canastota  to  Camden.  N.  Y..  21 
miles  In  1896  the  $2,000,000  stock  was  purchased  and  5%  bonds  were 
guaranteed  by  the  Lehigh  Val.  and  the  road  leased  in  July  1903  for  999  years 
to  the  Lehigh  Val.  Ry.  of  N.  \'..  a  subsidiary  company.      (V.  63,  p.  402. i 

ELMIRA  4  LAKE  ONTARIO  RR. — Owns  from  Canandalgua.  N.  Y..  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley.  34  m.:  other  2 — total.  100  m. 
A  consolidation  In  Dec.  1886  of  the  Sodus  Bay  4  Southern  and  other  rail- 
roads. Leaded  at  cost  of  operating  to  the  Nor.  Cent.,  which  owns  all  toe 
$1,500,000  siock.     Lease  may  be  terminated  on  30  days'  notice. 

Calendar  Year.      Gross.  Net.  Oth.  inc.   Int.,&c.         Balance. 

1906. $1,113,101  $96,852         $6,012      $61,632      sur. $4;. 232 

1905 975,282   op.def.20,091  6.865        68,010      def.   81.237 

ELMIRA  &  WILL1AMSPORT  RR.— Owns  from  WlUlamsport.  Pa.,  to 
Elmira,  N.  Y.,  75 H  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  5  %  and  on  the  pref.  7  %. 
less  taxes,  making  dlv.  on  com.  4.48%  and  on  pref.  6.30  %.  Year  ending 
Dec.  31  1906,  gross,  $1,576,311;  net.  $300,330;  rental.  $152,520. 

ERIE  4  PITTSBURGH  RR. — Owns  New  Castle.  Pa.,  to  Glrard.  Pa..  81 
miles;  branch  to  Erie  Docks,  3  m.;  trackage  to  Erie,  17  m.-  total  operated. 
101  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7  %  on  stock  and 
Interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under  agreement  of 
Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  Instalments  required 
by  the  gen.  mort.,  the  E.  4  P.  to  deliver  Its  3  Mi  %  debentures  at  par  for 
such  advances  and  at  maturity  of  the  gen.  mort.  bonds  to  exchange  new 
mort.    bonds    therefor.     Debentures    outstanding    Dec.    1906.    $106,615 

STOCK. — The  stockholders  on  Jan.  9  1903  authorized  an  Increase  In  the 
stock  from  $2,000,000  to  $4,500,000.  the  new  stock  to  be  Issued  as  required 
for  Improvements,  to  be  subordinate  to  the  old  stock,  but  to  be  guaranteed 
7%  dividends.      V.  80.  p.   162. 

EARNINGS. — The  lease  showed  to  the  lessees  In  1902,  profit,  $254,142 
In  1903.  profit,  $197,549;  in  1904.  profit.  $262,544;  In  1905,  profit.  $442,059; 
In  1906,  profit.  $475,744.      Sec  V.  84,  p.  749. — (V.  80,  p.   1G2.  472;    v 
p.  749.) 

ERIE  RAILROAD. —  (3*e  Map  on  adjoining  page.) — Embraces  trunk 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago.  111..  998  m..  and 
branches  1 .317  m.;  total,  2,315  m.;  second  track.  771  m.;  3d  and  4th  tracks. 
33  miles:  total,  3,119  miles.  In  1906  electrification  of  Rochester  division 
and  branches,  total  WO  miles,  was  begun.     V.  82.  p.  1379. 

HISTORY.— ON  Dec.  1  1895  succeeded  to  the  property  of  the  old  N.  Y. 
Lake  Erie  4  West  RR.  Co.,  sold  In  foreclosure  on  Nov.  6  under  Its  2nd  con- 
solidated mort.  The  new  company  holds  in  fee  or  through  ownership  of 
all  or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (Including  the  Nypano  RR.  and  Chlc.  4  Erie  com- 
panies) ,  and  also  all  branch  and  subsidiary  lines  except  a  few  small  prop 
ertles       The  reorganization  plan  of  1895  was  In  V.  61.  p.  368. 

In  1901  an  Interest  in  the  Lehigh  Val.  RR.  was  purchased.      V.  73.  p.  391 . 

The  Buffalo  Creek  Extension  RR.  was  incorporated  Aug.  3  190b  witn 
$400,000  authorized  stock,  to  build  a  road  8  miles  long  connecting  the  Buf- 
falo Creek  RR..  Buffalo  Terminal  Ry.  and  Lehigh  Vallev  RR.  Construc- 
tion work  was  suspended  In  March  1907.      V.  83,  p.  322;  V.  84.  p.  693. 

Lines  owned  in  fee.  Miles.  \      Leased  lines.  Miles. 


447 ]  Avon  Gen.  4  Mt.  Morris. 
67  I  Montgomery  4  Erie- 


Northern  RR.  of  N.  J 

Goshen  4  Deckertown 

Roch.  4  Genessee  Valley 

Other  lines 

Leased  to  Nypano  RR. 
Cleve.  4  Mahoning  Valley  RR.     *81 

Sharon    Railway. *32 

Other  lines 54 

Trackage 167 

.2.315 
-  *238 


Plermont,  N.  Y..  to  Dunkirk.. 
Buffalo  to  Jamestown,  N.  Y... 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 139 

Stock  all  (a)  or  nearly  all  (b)  owned. 

•Chicago  4  Erie  RR *250 

aJefferson  RR *45 

N.  Y.  4  Greenwood  Lake  RR..  *52 
bNew  Jersey  4  New  York  RR.  »S8 
Erie  4  Wyoming  Valley  RR...       59 

aNypano  RR *422 

bTloga  RR 58 1  Lines  In  system  June  30  '06 

Other  lines 140IN.  Y.  Susquehanna  4  West 

•See  this  company.  1 

Proposed  cut-offs,  4c,  V.  80,  p.  2621;  V.  81,  p.  777;  V.  88,  p.  B10;  V  »4, 
p.  1366, 

COAL  AND  STEAMBOAT  PROPERTY. — The  Erie  coal  properties  rep- 
resent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about  9.000  acres 
are  held  In  fee;  also  53.000  acres  of  bituminous  coal  lands  held  In  fee.  14.000 
acres  of  bituminous  held  unucr  mineral  rights.  Its  coal  tonnage  In  the 
vear  1905-06  aggregated  16,978.032  out  of  the  86,355,382  tons  hauled. 
The  Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896).  has 
terminal,  4c,  properties  In  Buffalo  and  8  lake  steamers.  See  V.  63.  p.  514. 
The  Penn.  coal  properties  acquired  in  1901  are  additional.  See  above. 
In  June  1906  the  Clarence  and  Avoca  coal  companies,  aggregate  production 
175.000   tons,   were   acquired.      V.   82     p.    1322. 

STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  for  each$1.000 
of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
577.012.000  Issued  In  July  1906.  The  company  reserves  the  right  to 
redeem  either  class  of  Its  pref.  stock  at  par  In  cash.  Provisions  of  pref. 
stock  were  in  "Supplement"  of  April  1897.  page  3. 

In  Mch.  1898  Erie  1st  pref.  stock  was  Increased  from  $30,000,000  to 
$43,000,000,  and  common  stock  from  $100,000,000  to  $113,000,000,  to 
acquire  New  Y'ork  Susq.  4  Western  stock.  See  V.  66,  p.  335,  573.  The 
1st  pref.  stock  was  further  Increased  In  1901  $5,000,000  In  connection  with 
the  purchase  of  the  Pennsylvania  Coal  Co.     V.  72,  p.  136,  532. 

In  1905  authorized  com.  stock  was  Increased  to  $13;  to   provide 

for  $10,000,000  (first  Issue)  of  convertible  debentures.     V.  80    p.  1362. 
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Slocks— 
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do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Eiie  k.uIm.  ij      «  om  ludedi 

Pel  '     M    136,000, I   t    -   '   t«Xl       "r.c&r 

I50.000.0U 

do 

authorized 

cured  by  1      4  J  i la 

all  id    drawn  at  LOO. 
■    it  R  equipment  trust  gold  pai  I 

Set  l>  g  $1  20.000  due  Ocl  I     » 

due  April  yearly  i  in 

Si  r  F  g  $135,000  due  Feb  yearly.  Utm 

Ser  G  g  $160,000  a  a  red  par  beg  Deo  07 

Sir  ii  fold  $100,000  due  m'imi  ano 

Ser  I  gold  |350,0i  al  an  -  P«  c' 

about  t  it  000  dui  Ba 

equip  bonds  due  monthl}  (V.  84,  p  931) 

Avon  Qeneeeo  A  aft  iforrlaand  Rochester  &  Genesee 

Bvaniiiiii-  ft  lodiao.    -T  ii  4  Southeast'n  1st  M     I    ■  • 

Evansvllle  4   Indianapolis   1st   M    cold    guar.-.F.c* 

Cons  M  ((2,500.000)  g  gu  p  4  1  (end)   D&TH.F.c' 

Bvamvllle  A   rerre  Hauta     Common  stock    ... 

Preferred  sunk  non-ouin  (sec  text) To 

Consolidated  mortgage  (l)rst  lien)  gold.. 

First  consolidated   mortgage  gold F.c* 

Mount  Vernon   Branch  mortgage  gold F  c* 

Sullivan  Co  Coal  lir  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F.c* 

Equip  bonds  Series  It.  due  $20,000  s  a  (V.82.P.627)  l! 
Do  do         Series  ('.   due  $60,000  s  an       .  Ba 

Fall  Brook— Stock  ($500,000  Is  7  %  preferred) 

Fitchburg — Preferred  5  %  rental .. 

Bonds,  not  mortgage ..c* 

Bonds  to  Stale  of  Mass,  4  %  since  Feb  1897 r 

bonds,  not  mortgage c4r 

Bonds,  not  mortgage. c* 

Bonds,  not  mortgage  ($1,359,000  due  1915) c* 

Bonds,  not  mort  ($2,750,000  are  4s  of  1897)... c&r 
Bonds,  not  mortgage  ($1,775,000  are  3  4s  of  'ODc&r 
Bonds,  not  mortgage,  $2,000,000   antli ..c'&r 


Vail 

40 

55 

135 


1001 

1005 
1907 

1901 

1002 
1904 
1903 
1906 
1906 

ey   Sto 
1879 

1884 
1886 
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10.000,000 
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00,000 
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1  ,800.000 
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1  ,600,000 
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251  ,000 

647,000 

1.602,000 

3,987.383 

1.283.333 

30,000 

3,000,000 

375.000 

450.000 

3,145.000 

300.000 

1,020.000 

5.000.000 

17,360.000 

2.000.000 

5.000.000 

500,000 

500,000 

1,859.000 

4.200.000 

2,275,000 

2,000,000 


4  g 
4  g 
4  IT 

i, 

4,4  g 
44  g 
4Ml 
4  g 
4  g 

4  g 
•1  g 
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7 

6  g 
6  g 

See  text 

5  In  1906 
B  g 

6  g 

eg 

5  g 
5  g 
44  e 
44  g 

See  text. 

5 

5 

4 

4 

44 
4 
4 

34 
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Various    London 
Various    New    York 


P     &     A  11  Broadway,  New  York  Feb     1    1951 

A     &     <j  do  April  1    1981 

A      &     O  do  do  April  1    1953 

\iw    'i  ork  April  8    190a 

1910 

1908    and    1910 
To    1910 
()               do  Oct     1907-1908 
O              do  April    1908-1909 
A              do  1908  1910 
I)              do                                       Dec    '07   Dec  '09 
l>  Glrard  Trust  Co.  Phlla       Dec  '0,-Jun  "15 
1)  Penn  <o  for  Ins  4c,  Phlla  Dec  "07-Dc 
\    \eu    "i  or  i                                      Nov     n7   Nov  '16 
To  POD  1917 


M     4      S 

J       4       J 
J       4      J 

See  te.xt 


A 
.1 
.1 
A 
A 
A 
F 
I 

Q— F  5 
•  Q— J 
M  4  N 
F  4  A 
J  4  D 
M  4  N 
1  Various 
I  Various 
A     4     O 

A       4     O 


Bankers'  Trust  Co.  N  Y 
do  do 

do  do 

mailed     

Checks  mailed    

Bankers'  Trust  Co,  N  Y 


Bos 


do 

do 

do 

do 

do 

do 

do 

do 

Blair  4  Co    N  Y 

do 

do 

Office,  Corning. 

N  Y 

Office.  Boston  4  Me. 

Office.   Boston 

do 

do 

do 

do 

do 

do 

do 

Sept  1  1909 
July  1  1924 
Jan  1  1926 
Nov  1  '08  4% 
Apr  15  '07  2  4  % 
July  1  1910 
July  1  1921 
April  1  1923 
April  1  1930 
April  1  1942 
Feb    ■ 

Feb  '08- Feb 
Feb     5    1907 
Ju  y  1  '07  1  4  91 
May    1    1908 
Feb     1    1937 
June  1    1920 
May    1   1914 
1915  and   1916 
1927-1928 
Oct  1  1920-1921 
Apr.      1     :•• 


'15 
'16 


DIVIDENDS,  per  cent..!     1901.    1902.    1903.    1904.    1905.    1006.    1907 
On   1st  preferred 1      Wx  3  34  4  4  4      Apr., 2 


On  2d  preferred.. 


4      Apr. .2 


BONDS. — The    new    first   consolidated   mortgage    Is   for    $175,000,00 
(Farmers'  Loan  4  Trust  Co.,  trustee) — see  abstract  of  deed  V.  62,  p.  89, 
and  secures  $35,000,000  prior  lien  and  $140,000,000  general  lien  bonds. 
Both  series  have  voting  power;  see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds.  $52, 073, 000  are  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  4c,  after  1897, 
not  over  $1,000,000  to  be  used  in  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as  follows: 
It  is  a  tirst  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  lien  bonds)  upon  the  cos.  chief  coal  properties  (except 
Penn.  Coal  Co.) ,  upon  its  water  transportation  lines  (including  valuable  ter- 
minal properties  appurtenant  thereto) ,  and  upon  a  number  of  profitable 
local  lines  in  New  Jersey  and  near  Buffalo;  It  Is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  4  Erie  RR. 
(the  mainline  to  Buffalo),  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  It  is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago;  It  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pier- 
mont  and  Dunkirk  (447  miles). 

The  collateral  trust  4s  of  1901  are  secured  by  51  %  of  the  entire  N.  Y\ 
Susq.  4  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  4  Wyoming  Valley  RR.,  Scranton, 
Pa.,  to  Lackawaxen,  05  miles,  and  Del.  Val.  4  Kingston  RR.  Of  the  bonds 
$32,000,000  were  Issued  to  acquire  these  stocks  (except  N.  Y.  S.  4  W., 
already  owned) ,  remaining  $4,000,000  (of  which  $1,000,000  has  been  Issued) 
being  reserved  for  Improvements  to  properties  of  which  stocks  acquired.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105, 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  Int.  thereon  to  be  added  to  the  sink,  fund, 
which.  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71,  p.  1219.  1311;  V.  72.  p.  44,  and  circular,  p.  136,  532,  257; 
V.  79.  p.  212.  In  1901-06  $1,549,000  Included  above  as  outstanding  was 
purchased  by  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  %  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  improvements  and  equipment  is 
convertible  on  basis  of  $100  bonds  for  $200  stock  from  Apr.  1  1905  to  Apr.  1 
1913;  series  B  for  $12,000,000  (see  "Finances"  below)  Is  convertible  Into 
com.  stock  at  $60  per  share  at  any  time  after  Oct.  1  1907  and  before  Oct.  1 
1917.      V.  76,  p.  382.  541;  V.  78.  p.  768;  V.  79,  p.  2205;  V.  84,  p.  270. 

The  Erie  &  Jersey  RR.,  with  $600,000  authorized  stock,  will  build  a 
low-grade  cut-on"  from  Highland  Falls,  via  Campbell  Hall,  to  Guymard, 
X.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  4  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  1:.  &  J.  bonds  (authorized  issue  $10,- 
■000,000  1st  50-year  4s) .      V.  80,  p.  2621;  V.  84,  p.  f>93,  1366. 

in  June  1907  the  Genesee  River  rk.  was  authorized  to  make  $6,ooo,ooo 
•mortgage  covering  the  proposed  road  from  Hunts  to  Cuba,  N.  Y.,  30  miles; 
A  loan  of  $2,000,000  was  obtained,  secured  by  its  bonds.  V.  84,  D.  1366, 
1188;  V.  81,  p.  777. 

Real  estate  mortgages  outstanding  Meli.  31   1907,  $648,350. 

In  April  1007  $5,500,000  one-year  notes  (discounted  In  advance)  were 
sold  to  retire  $3,000,000  notes  maturing  April  8  and  take  up  about  $2.- 
000,000  falling  due  on  or  before  July  1.     V.  84,  p.  803. 

Old  Bonds. — Under  the  1st  consol.  M.  of  '95  the  co.  covenants  to  pay  the 
Int.  regularly  on  all  the  old  bonds  In  the  table  that  are  marked  with  an  •  or 
a  b  (except  N.  J.  4  N.  Y.  bonds),  and  to  take  them  up  and  pledge  them 
with  the  trustee  at  maturity. 

Long  Dock  Os,  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

FINANCES.  —  in  1005  dividends  on  2d  preferred  were  begun. 

In  1905  dividends  on  2d  preferred  were  begun. 

In  1905  and  1906  $12,000,000  4%  "B"  bonds  were  sold,  convertible 
Into  common  6tock  at  $60  per  share  at  any  time  after  Oct.  1  1907  and 
before  Oct.  1  1017.  The  proceeds  are  to  be  used  for  Improvements. 
V.  81,  p.  1100,  1610;  V.  81,  p.  158;  V.  84,  p.  270. 

EARNINGS.  -11  mos..  11906-07  Gross,  $49,000,878;  net.  $13,872,633 
July  1  to  May  ;u  .  .    _    .      .(loofi  or,     doss,      15,600,600;  net.  *   12,984,053 

For  9  mos.  ending  Men.  31  1007,  net,  $11,105,716,  agalnsl  $11,016,316 
,;n  1905  06;  oilier  Inc.,  $386,572;  charges,  $9,288,575;  bal.,  sur..  $2,158,713. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1905-06 
given  In  full  In  V.  83,  p.  886,  907;  see  also  editorial  on  page  860.  Average 
freight  train  load,  454  tons,  against  412  In  1004-05. 

1905-06.  1904-05.  1903-04.  1902-03. 

Miles  operated 2.151  2,151  2,151  2.153 

Grosscarnlngs $50,002,634   $45,724,738    $45,201,163        $45,830,413 

Working    expenses...    35,872.837      33,142.208      32,581,838  29,925.758 


Net  earnings $14,129,797  $12,582,530   $12,819,826       $15,904,655 

Net  coal  companies..    $1,505,140      $2,190,439      $1,003,011  $2,670,200 

Other    Income 582,702  488.048  412.807  314.995 


Total  net  Income... $16, 307, 639  $15,261,017  $15 

Interest $0,246,948      $8,801,077      $8 

Rentals 1,004, 575 

P.  c.  due  leased  lines.         172,827 
Int.  on  equip,  trusts..         397,562 

Miscellaneous 379. 083 

Add'ns  4  lmprovem'ts     1 ,926,975 

Dlvs.  on  1st  preferred (4)  1.915,696  (4)1.915.696  (4)1 

Dlvs.  on  2d  preferred.    (4)640.000      (4)640.000 


1,153.623 
176,893 
264,249 
368,580 

1.360.555 
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284 
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,688 
.069 
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$18,889 

$8,461 

1,142 

222 

339 

290 

2,377 

4)1.076 
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,375 
,071 
,000 
.072 
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OFFICERS.— Preg.,  F.  D.  Underwood:  1st  Vlce-Pres.  and  Gen.  Solicitor , 
G.  F.  Brownell;  2d  Vlce-Pres.,  G.  A.  Richardson:  3d  Vlce-Pres..  H.  B. 
Chamberlain:  4th  Vlce-Pres.,  J.  M.  Graham;  Sec,  David  Bosman;  Treas. 
D.  W.  Blgoney:  Comptroller,  M.  P.  Blauvelt.     Office,  11  Bway..  N.  Y. 

DIRECTORS.— Ch  is.  Steele.  J.  J.  Goodwin.  John  G.  McCullough. 
Ogden  Mills,  Alexander  E.  Orr.  F.  I).  L'nderwood,  Samuel  Spencer.  Francis 
Lvnde  Stetson,  Geo.  F.  Baker.  J.  X.  Hill,  Norman  B.  Ream.  H.  McK. 
Twomblv,  E.  If.  liarrlman.  William  C.  Lane,  Louis  L.  Stanton.  Wm.  P. 
Hamilton. — V.  84,  p.  803,  031,  1113,  1247.  1366.  1488.1 

EVANSVILLE  4  INDIANAPOLIS  RR.— Owns  Evansvllle  to  Terre 
Haute,  Ind.  (via  Worthlngton) ,  134  m.;  leases  branch,  12  m.  A  consolida- 
tion in  1885.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The  con- 
sols, and  the  bonds  of  1924  are  guaranteed  by  Evans.  4  Terre  Haute,  which 
owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1905-06,  gross,  $386,741;  net.  $103,061;  interest,  taxes.  4e. ,  $175,861 
bal..  deficit  for  year.   $72,800.  —  (V.   75.   p.   980.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Maps  Rock  Island  Co.)  — 

Road  owned  and  operated.       M lies.  I      Controlled  and  operated.  Miles. 

Evansvllle  to  Terre  Haute 1091  Evansvllle    &    Indianapolis,    Ev- 

Branches  to  Mt.  'Vernon,  4c 501      ansvllle    to    Terre    Haute    via 

Evansville  Belt  (stock  held) 5|      Worthlngton,   4c 146 

Total  In  earn Ings 310 

Leased  to  other  companies  Rockvllle  extension 23 

The  Chicago  &  Eastern  Illinois  owns  $3,161,450  of  the  $3,987,383  com- 
mon Stock;  Par.  S50.      V.  81 .  p.  1242. 
DIVS.    1    '92.   '93.   '94.   '95.   '96.   *97.   '98.   '99.   '00.   '01. '02-  05.  '06.         1907. 

Com.%\  7a  7  4b   --      --      --      --      —        2       3     14    None.    4        

Pref.  %J    ........        2       0       4       5       5       5    5  y'ly.     5    Apr.  24 

a  Also  5%  in  bonds,     b  Also  scrip  dividend. 

BONDS,  GUARANTIES.  4c. — Certain  Evansvllle  4  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  Equip- 
ment notes  June  30  1906,  In  addition  to  those  in  table  above,  $123,032 

EARNINGS. — 11  mos.,  j  1906-07    ...Cross,    $2,104,290;    net,    $96 
July  1  to  May  31.  "1,1905-06 Gross.      1.997.010;    net.      801.644 

ANNUAL  REPORT. — Report  for  1905-06  was  given  In  V.  83.  p.  888. 
Results  of  Evans.  &  lnd.  are  Included  below  In  last  three  years. 

Year  ending  June  30 —        1906.  1905.  1904.  1003. 

Gross  earnings $2,163,681      $2,050,147      $2,089,336      $1,722,314 

Netearnings 1,052,263        1,011.556  851.274  826.056 

Other    Income 24,612  28,244  36,228  36.325 


Total  net  Income $1.076,«75 


$1,039,800 

$514,160 

90,929 


$887,502 

$509,281 

99,639 


64.167 


$863,281 

$337,950 

88,982 

84.090 

64,167 

Balance,  surplus. 


$533,975 


$490,344      $1,096,036  $4,379,178 


Interest  on  debt $550,281 

Taxes  and  miscellaneous  ,   92,284 

Evansv.  &  Ind.  deficit. .  

Dividends  on  pref.  (5%)  64.167  64.167 

Dividends  on  com.  (4%)  159.495  

Improvements 42,921  79,286             

Balance,  surplus $167,727         $291,258         $214,415         $338,092 

OFFICERS.— Pres.,  H.  I.  Miller;  Treas.,  C.  W.  Hlllard.— (V.  81.  p. 
1240,  1242;  V.  82.  p.  627;  V.  83,  p.  562;  625.  888.  1228.) 

FALL  BROOK  RAILWAY. — (Set  Mnv  X.  Y.  Central  Lines .)  —  Owns 
Corning,  N.  Y.,  to  Antrim  .  Pa. .  52  miles;  branch  to  Ulysses,  Pa. .  4  0  n. 

LEASE. — The  railroad  and  Its  rolling  stock  was  leased  to  N.  Y.  Central 
4  H.  R.  RR.  for  999  years  from  May  1  1899  for  $175,000  yearly,  payable 
quarterly  In  gold,  beginning  Aug.  1  1899;  also  taxes  and  repairs,  the  leases 
of  the  Syracuse  Geneva  4  Corning  Ry.  and  Pine  Creek  RR..  formerly  held, 
being  canceled  and  new  leases  made  to  N.  Y.  Central  .which  also  assumed  the 
guaranty  of  the  $3,500,000  Pine  Creek  bonds.  The  lease  does  not  Include 
the  coal  properties  of  Fall  Brook  Coal  Co.  Prior  to  the  lease,  dividends  had 
been  paid  quarterly  since  1891  at  the  rate  of  7  %  per  annum  on  preferred 
and  6  %  on  common:  since  the  lease  7  %  on  preferred  and  2  4  %  on  com- 
mon.—(V.  68.  p.  379.  573.  773.  872.) 

FITCHBURO  RR. — System  extends  from  Boston,  Mass.,  to  Troy,  N.  T. 
190  miles;  branches  to  Worcester,  Bellows  Falls,  4c,  268  m.;  458  m.  In  all, 
of  which  56  m.  (Fitchburg  to  Greenfield)  leased  from  Vermont  4  Mass.  and 
8  miles  from  other  companies;  second  track  183  miles.  In  June  1907  pur- 
chase oiConwaj  (Mass.)  Street  Ry.  was  authorized.     A".  84.  p.  1 366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  4  Maine  for  5  % 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1.  4c),  organiza- 
tion expenses.  Interest  on  bonds,  taxes,  expenses  of  maintenance.  4c  The 
Boston  4  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3  %  bonds  at  90.  the  remainder  being  In  the  treasury. 
V.  70.  p.  76,  125,  176.  583,  1291;  V.  71,  p.  29,  543:  V.  72.  p.  532. 

BONDS.— Debentures  described  in  v.  80,  p.  967.  In  January  1007 
$2,000,000  4%  bonds  dated  April  1  1007  were  sold  to  refund  the  $1,500,000 
bonds  maturing  April  1  1907  and  provide  for  improvements.  V.  84.  p.  138. 
270.  On  Jan.  30  1907  $800,000  bonds  were  authorized  for  double-trackmg 
road  between  Troy  and  Johnsonvllle,  N.  Y.,  and  elimination  of  grade 
crossings;  none  issued  to.lune  1007.      V.  84,  p.  270;  V.  84,  p.  158,  270.  1366. 

FLORIDA  EAST  COAST  RY. — Operates  from  Jacksonville.  Fla.,  via 
St.  Augustine,  to  Miami,  366  miles:  branches  to  Palatka.  San  Mateo.  4c, 
17  m.;  Atlantic  4  Western,  Blue  Springs  to  New  Smyrna,  Fla.,  28  m.;  Titus- 
vllle  branch,  48  m.:  Jacksonville  to  Mayport.  25  m.;  total.  484  m.  V.  69.  p. 
591.  System  owned  by  Henry  M.  Flagler.  Extension  from  Home 
whence  it  Is  proposed  to  operate  ferryboats  to  Havana.  85  miles.  k»  place  o 
Peninsular  4  Occidental  SS.  Co.     V.  81.  p.  211. 

June  30  1904.  stock,  $1,000,000;  $7,259,000  1st  mort.  bonds  Issued.  In 
Oct.  1902  tiled  a  2d  tnt.ri'.  to  Colonial  Tr.  Co.  of  New  York  (now  Trust  Co. 
of  America)  as  trustee,  to  secure  $8,741,000  30-yr.  5%  bonds  dated  Jan.  1 
1003.  of  which  about  $6,000,000  was  reported  to  be  Issued.  V.  75,  p.  906. 
For  year  1905-06  gross  earnings,  $2,741,152;  net,  $703,505.  against  $720.- 
41  in  1904-05;  other  Income.  $1 .761;  charges,  $843.340.— (V.  84,  p.  1052.) 
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Hi.  bbiuj  Bonds. not  \i  S3 ,660 

Troj  a  Boston  tint  mortgage  .cfer 

Brookllae  ft  Pepperell  plain  bonds  guar  (end] 
mint  A  Massachusetts  plain  bond 

Film  &  Para  Mnrqucn.  temen 

Florida  Central  &  Peninsular —  See  Seaboard  Air  Line 
Florida  West  Shore — 1st  M  $2  .01)0. 000  gold  guar  p  4  I 
Fonda  Johnstown  4   Olovsrf villi  J500.000.C 

First  consol  refunding  M  1700,000  ffOld NX' 

General  refunding  M  SI  .600,000  (V.  71.  p.  84). .Nx' 
Johnstown  c  ,i-  Klngsboro  first  mortgage  assymed 
Cajadutta  Blec  1st  M  guarp  4  I  by  FJ  4  G.-gold.N 
I  cons  gen  rtf  Xi  17.000.000  gold  red  120_N.c*4r 
I  t  Dodge  Daa  Moines  ft  So  \i«i  It  Now  1st  \I  redllO 
it  DDUi  So  Isi  M  .  S3.S00.000  e  red  105  (texi  lOB 

Refunding  mtge,  $6." ,000  irold  red  par  (text        KB 

Fort  Smith  4  Weftern—  1st  M  $7,500,000  gold.  .Me  c* 
Fort  Wayne  &  Jackson — Preferred  stock  5H  %  rental 
Ft  Worth  &  Denver  City — I'ref  stock  "stamp  Ctfs."  4  % 

Tlrst  mortgage  gold  $18,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $39,000  s-a  redeem  101. 
do  do  SerB  due  seml-ann,  redeemable  101. Q 
Fore  Worth  4  Rio  Grande — See  St  Louis  4  San  Franc! 
Gainesville  4  Qulf — See  Tampa  &  Jacksonville. 
Gainesville  Midland  — 1st  M  $1,000,000  gold  red  at  110 
Galveston  Harrisb  4  San  Antonio— 1st  M  g  land  gr.C* 

Western   Division  first  mortgage  gold c* 

Gah   Hon-  St  \ or  l<t  M  (owned  by  Sou  Pac) 

N  Y  Tex  4  Mex  1st  M  gold  $  or  £  guar  by  So  P. .  F.c* 

do  do  do         not  guaranteed 

Oalveston  Houston  &  Hend  of  1882 — 1st  M Me.c* 

denesec  4    Wvoming   RR — 1st  M  gold  $500,000 K 

Georgia  &  Alabama — Georgia  Carolina  &  Northern — S 
Georgia  Coast  4  Piedmont — 1st  M  gold  $1 .000.000  Mo 
Georgia  Florida  4  Ala — 1st  M  $1,100,000  gOld.Ma.c" 
Georgia  Midland  Ry — 1st  M  gold  $1,650,000  lnt  guar 
Georgia   Pacific — See  Southern   Ry. 

Georgia   Railroad   4   Banking  Co— Stock 

Bonds   refunding,  not  mortgage,  currency c* 


Miles 

Ho, nl. 


Ixite 
Hontts. 


Stir,  i/r 
I'  it 

Value. 


ISTEHli^T  OR  DIVIDENDS. 


Amount 
Outstanding 


3D 


t. 
Uy. 


1008 

1*74 

1903 


$1.0 
1,000    4. 

l  ,000 
1,000  fee 


60 
26 
26 
26 
4 
14 
75 
102 


98 
455 


SCO. 

74 

256 

671 

56 

91 

91 

50 

16 

ee  Sea 

85 

Text. 

98 


1904 

1881 

1897 

1900 
1893 
1892 
1902 
1002 
1H07 
l'JD7 
1904 


1881 
11106 
1907 


1  ,000 

100    4c 

1  ,000 

1,000 

1.000 
1 .000 
1  .000 
1  .000 


1.000 
100 
100 

1.000 

V.ooo 


$3,660,000 
.'j7.-I.000 
100,000 
772.000 


712.000 
200.0110 
500.000 
800.000 
30,000 
350  ooo 
4.687.000 

ext. 
2,200,000 
2,800,000 
6,000,000 
2.291.416 
2.539.992  4 
8.176.000 
546  ooo 
370 


H  lie 


4 
7 
I 

3H 


H7i*ti 

1'iiyiiblr. 


Wrurc  l'aui'OU.  and  by 
Whom. 


M 
J 
J 
M 


N  Office.  Boston 
J  do 

D  do 

N  do 


5  g      J  &  J  24  Hroad  St..  New  York 

6  A  4  O  Imp  &  Trad  Nat  Bk.  N  V 
4  !4  g  J  4  J  New  York  Trust  Co.  N  V 

4  g      J  4  J  do  do 

6  J  4  J  Metropolitan  Tr  Co.  If  Y 

6  A  4  O  Farmers  L  4  Tr  Co.  N  Y 

4H  g  M  4  N  N  Y  Tru«t  Co.  N  Y 

8  g      \  &  o  <>i<i  (  ol  Tr  I  ».  Boston 

.)  4  .1  do  do 

A  4  <>  American  Tr  Co,  Boston 

4g       A  4  O  Mercantile  Trust  Co.  N  Y 

5H      M  4  S  farmers  L  4  Tr  Co.  N  Y 

In  1907  See  text.  Morton  Trust  Co.  N  Y 

6  g       J  4  D  Mercantile  Trust  Co.  M  Y 

5  J  4  I) 

5  A  4  O  Guaranty  Tr  Co,  N   Y 


.':  MMh 

-/'rtrtet- 

pat.    When  Iju*. 

.  ial 

tend. 

May    1 

July    1 

1911 

Jan     1 

April  1 

1921 

July    1 

1947 

July    1 

1950 

July    1 

1913 

Oct      1 

1922 

Nov    1 

April  1 

April  1    1954 
Mar  1  -07  2  M  ft 
Feb  21  1907  4% 
Dec     1    1921 

De<    07-June'14 

Oct    07-Apr  -17 


1905 
'71-'80 
1881 
1900 
1882 
1882 
1883 
1899 
board 
1906 
1904 
1896 


1,000 
1.000 
1.000 


307  

...  1897 


£  or  $ 
£  or  $ 
1.000 
1.000 
Air  Line 
1,000 
1.000 
1,000 


661.000 

4.756,000 

13.418,000 

800,000 

1.465,000 

53.000 

2.000.000 

500.000 

Ry. 

406,000 
See  text. 
1.650.000 


5g 
6g 
5g 
5  g 
4  g 
4g 
5 
5g 


M 
F 

y 
j 

A 
A 
A 
A 


5  g  M 
5  g  J 
3  g        A 


4  N  Savannah,  Ga                      Nov    1    1935 

4  A  So  Pac  Co.  N  Y:  4  Boston  Feb     1    1910 

4  N  So  P  Co.  120  B'way,  N  Y  May    1    1931 

4  J             do                  do            Jan     1    1930 

4  O  So  Pac  Co,  N  Y;  4  Lond  April  1    1912 

4  O             do                   do             April  1    1912 

4  O  Mercantile  Trust  Co,  N  Y  April  1    1913 

4  O  Knickerbocker  Tr  Co. X  Y  April  1   1929 

4  S  Mackay  4  Co,  N  Y            Mar    1    1956 

4  J  Manhattan  Tr  Co.  N  Y      July    1    1954 

4  O  J  P  Morgan  4  Co,  K   Y  April  1   1946 


100 
1.000 


4,200,000  11   In  '06'     Q — J      Augusta,   Ga 
1.000.000  5  J      4      J  New  York  or  Augusta 


Julyl5'07  2  H  % 
Jan   1    1922 


FLORIDA  WEST  SHORE  RY.— Turkey  Creek.  Fla..  on  Seaboard  Air 
Line,  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles.  Including  4  m.  of  track- 
age, with  branches,  8  m.;  total,  64  in.  Stock  authorized,  $1,000,000,  of 
which  $500,000  outstanding  .practically  all  owned  by  Seaboard  Air  Line; 
par  of  shares,  $100.  Under  contract  of  1903  the  Seaboard  Air  Line  Is  a 
preferred  connection  and  guarantees  the  outstanding  bonds;  V.  80,  p.  1478; 
V.  77.  p  695.  For  vear  ending  June  30  1906,  gross.  $130,811;  net.  $28,252; 
total  deductions.  S37.752;  bal..  def..  $9.500. — (V.  80.  p.  1478.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to  North- 
vllle  (steami,  26.2  miles;  Gloversvllle  to  Schenectady  (electric),  32.3  m.; 
Gloversvllle  to  Fonda  (electric) ,  9.34  m.;  Amsterdam  to  Hagaman  (electric) , 
1.6  m.;  Belt  line  In  Gloversvllle  (electric),  3.9  m.;  second  track  (electric), 
31.2  miles.  Operates  under  lease  branch  line  Broadalbln  Jet.  to  Broadalbln. 
1.2  m.  (steam);  also  local  line  Gloversvllle  to  Johnstown  (electric) ,  4.23  m.; 
.ildlngs  and  turn-outs,  11.7  m.:  total,  97.47  miles  of  road  (118.67  miles  of 
traoki .  of  which  96.87  miles  on  private  right  of  way  and  21.8  miles  on  street, 
and  highways.     Stock.  $2,500,000;  par,  $10. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  4  Power  Co.  (V.  71,  p.  1167.)  V.  78,  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles, 
and  the  resort   "Sacandaga  Park." 

BONDS.— Of  the  consol.  4J^sof  1902  ($7,000,000  authorized) .  $1,850,000 
Is  reserved  to  retire  prior  liens.  V.  76,  p.  265.  Guarantees  $30,000  Glov- 
ers\  ilk-  &  Broadalbin  5s  and  $50,000  Johnstown  Gloversvllle  &  Klngsboro 
Horse    RR.    6s   and    $50,000    8%    stock. 

LATEST  EARNS. — llmos.,  f  1906-07.  .Gross.  $706,462;  net,  $338,457 
July  1  to  May  31.  \1905-06__Gross,     644.095;  net,     302,028 

REPORT. — For  year  ending  June  30  1906,  gross,  $728,710:  net,  $354,350; 
other  income,  $48,175;  charges.  $357,144;  bal.,  sur.,  $45,381. 

FORT  DODGE  DES  MOINES  4  SOUTHERN  RR. — Owns  or  controls  road 
from  Des  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City  and 
Newton,  with  7-mile  branch  to  Ames  and  local  lines  in  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  tota-l  of  90  miles:  also  with  electric 
P  »wer  for  high-speed  passenger  service.  Of  this  Newton  to  Rockwell  City, 
102  miles,  is  the  Newton  4  Northwestern  RR.,  which  is  controlled  by 
ownership  of  securities.     See  V.  85,  p.  98. 

STOCK.  — Common  stock,  authorized,  $5,500,000;  outstanding,  $2,000,- 
000:    preferred  5%  non-cumulative,  SI  ,200,000;   all  issued. 

BONDS. — The  first  5s  of  1907  ($3,500,000  authorized)  are  issuable  at 
$14,000  per  mile  and  the  refunding  5s.  of  which  $3,500,000  are  reserved  to 
lake  up  the  first  5s,  at  $17,000  per  mile.  Of  the  Newton  &  Northwestern 
first  5s  ($2,460,000  outstanding),  about  75";,  lias  been  acquired  by  the 
Ft.  Dodge  Des  Moines  &  So.  .Mortgages  cover  also  3.218  acres  coal  lands. 
V.  85,  p.  98. 

OFFICERS. — Pres.,  Homer  Loring;  Sec,  Lawrence  H.  Parkhurst. — 
(V.  85,  p.  98,  160.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T..  to  Guthrie,  196  m..  Is  owned 
and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  trackage,  to 
be  replaced  by  company's  own  road.  The  road  will  develop  coal  properties 
at  McCurtaln,  I.  T.,  40  m.  west  of  Ft.  Smith.  In  July  1906  acquired  51% 
of  the  capital  stock  of  the  St.  Louis  Ei  Reno  4  Western  Ry..  Guthrie  to  El 
Reno,  O.  T.,  42  miles.  The  latter  will  be  operated  Independently.  Henry 
C.  Frlck  of  Pittsburgh.  Pa.,  Is  understood  to  be  largely  Interested. 

Stock.  $5,000,000,  all  outstanding;  par  5100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  Issued  In  exchange  for  $5,000,000  old  5s, 
$400,000  are  reserved  to  replace  the  20  miles  of  "trackage  mentioned  above, 
$400,000  for  equipment,  and  the  balance  for  other  purposes.  In  July  1903. 
filed  an  agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77 
p.  88.  For  year  ending  June  30  1906,  gross,  $520,312:  oper.  expenses, 
taxes  and  lixed  charges,  $585,837:  bal.,  def.,  $65,525.  Pres.  and  Treas., 
A.  C.  Dustin.  Cleveland,  O.  — (V.  79,  p.  269;  V.  83,  p.  213,  271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson. Mich.,  to  Fort  Wayne, 
Ind.,  08  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  4  Mich- 
igan Southern  at  a  rental  of  $126,027,  equal  to  5  4  %  on  the  pref.  stock, 
see  V.  56,  p.  812) .  and  after  1887  any  net  earnings  over  8  %  on  pref.  stock 
to  be  paid  on  com.,  but  not  exceeding  2%  a  year.     Common  stock.  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY. — (SeeMapCol.  So.)  —  Ft.  Worth. 
Tex.,  to  Texllne.  454  miles.   Owns  securities  of  Ft.  W.  4  Den.  Term.  Ry. 

STOCK.  4c. — Colorado  4  Southern  Ry.  owns  all  but  $330,725  of  the 
$6,835,008  common  Issued  and  all  but  $295,240  of  the  Stamped  stock,  and 
In  1905  Included  road  In  Its  financial  plan.  Pref.  stk.  "stamped  ".V.  63.  p.  1063. 

DIVIDENDS. — On  preferred.  2%  '98;  '99.  2%:  1902.  2%  April  1903. 
1904,  1906  and  19n7,  4 ',",',  each  from  surplus  earnings  of  previous  years. 

BONDS.  — Finances  readjusted  In  1896.  Plan  V.  63.  p.  75.  Abstract 
of  mortgage,  V.  45.  p.  no  Equipment  trust  certificates  of  1906,  V.  82, 
p.    1  101.    of  1907,  V.   84.   p.   508 

ANNUAL  REPORT.  — Report  for  1904-06  was  In  V.  81,  p.  1372.  Earn- 
ings now  Included  In  those  of  the  Col.  St  So.  svstcm. 

Yearend.  June30 —  1905.  1904.  1903.  1902. 

Gross   earnings $2,526,406      $2,496,617      $2,494,587      $2,262,123 

Net    over  taxes. 602.600  677,331  464.986  561.373 

Other   Income 14.359  11.248  17,534  

For  8  mos.  ending  Feb.  28  1906,  gross,  $2,264,038;  net,  $810,967;  other 
Income,  $6. 230:   taxes,  $34,234:   Int.,  4c. .  $336,318:    bal.,su       $446,636. 

Pres.,  Frank  Trumbull,  Denver,  Col. — V(.  82,  p.  1186;  V.  84.  p,  508.) 

GAINESVILLE  MIDLAND  RY.  — Owns  Gainesville,  Ga..  to  Athens.  42 
miles,  standard  gauge,  and  Belmont  to  Monroe.  82  miles,  narrow  gauge,  to 
be  standard-gauged.  Successor  in  a  portion  of  the  Gainesville  Jefferson 
4  Southern  Ry.,  foreclosed  Julj  5  1904.  V  79,  i>.  151,  269,  500,  627, 
Stock,  all  outstanding.  $550,000.  Of  the  1st  5s  of  1905  iS  1 .000,000  au- 
thorized) .  $14,000  Is  reserved  to  retire  old  'is  and  $325. ooo  for  extensions. 
V.  81.  p.  1848.  The  Savannah  Trusl  Co  Is  mortgage  trustee.  V.  81.  p. 
1375.  1550.  Year  ending  June  30  1906,  gross.  $108,939;  net.  523. 236;  lnt 
on  bonds.  $12,693;  bal.,  sur..  $10,543.  Pres.,  Geo.  J.  Baldwin;  See.. 
F.  J.  Crohan.  — (V.  81.  o.  1848.) 


GALVESTON  HARRISBURG  4  SAN  ANTONIO  RY.— (Set  Map  South 
Pnciflc.) — Owns  Galveston  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River.  833  miles:  Beevllle  to  Rosenberg.  147  mlles:Port  Lavaca  to  Cuero.  55 
miles;  Stockdale  to  Cuero.  46  miles,  completed  July  1906;  branches,  233 
miles;  trackage,  3  m.;  total.  1.317  miles.  Operated  by  Southern  Pacific  Co., 
which  owns  $27,056,100  of  the  527,084.372  stock  (par,  $100).  A  consoli- 
dation in  Aug.  1905  with  the  New  York  Texas  4  Mexican.  Gulf  Western 
Texas  4  Pacific,  San  Antonio  4  Gulf,  Galveston  Houston  4  Northern  and 
Gonzales  Branch  RR.  V.  79.  p.  2642;  V.  80,  p.  1424;  V.  81.  p.  211.  668. 
1242;  V.  83,  p.  1528.  Stock  Is  to  be  Increased  and  new  mortgage  made; 
not  arranged  in  June  1907. 

BONDS. — First  mtge.  has  a  sinking  fund  of  1  %,  but  it  is  optional  with 
holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2ds  ($6,354,000) 
by  agreement  are  treated  as  income  bonds:  V.  58,  p.  719;  V.  84, 
p.  803.  Equipment  bonds,  $1.558, ooo  6s,  owned  by  So.  Pac.  V.  76.  p. 
1300;  V.  77,  p.  2160.  Southern  Pacific  Co.  and  sink,  funds  of  proprietary 
companies  also  own  $842,000  Matagorda  Dlv.  1st  M.  6s  of  the  old  N 
Tex.  4  Mex.  Ry.,  $2,224,000  Gulf  West  Tex.  4  Pac.  1st  mtge.  5s  and 
$1,110,000  out  of  a  total  of  $6,354,000  West.  Dlv.  M.  4  P.  Ext.  2d  mtge. 
6s;  $1,000,000  G.  H.  4  S.  A.  East.  Div.  2d  6s  (extended),  due  June  1  1935, 
are  also  owned  by  So.  Pac.  or  sinking  funds  of  proprietary  cos. 

Year  1905-06,  including  Galv.  Har.  4  S.  A..  Galv.  Houst.  4  Nor..  Gulf 
West.  Tex.  4  Pac.  and  N.  Y.  Tex.  4  Mex..  gross.  $9,915,224;  net.  lncl. 
other  Income.  $3,116,501:  charges.  $2,154,119:  bal.,  sur..  $962,382.— (V. 
81,  p.   66S,   1242;  V.   84,  p.   803.) 

OALVESTON  HOUSTON  4  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston.  Tex.,  to  Houston,  Tex..  50  miles. 

ORGANIZATION.— The  If.  K.  4  T.  and  International  4  Great  North, 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  H.  4  H. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes — see  V.  61.  p.  1064;  V.  63.  p.  697.  M.  K.  4  T.  owns  4,999  shares 
of  G.  H.  4  H    stock— see  V.  61,  p.  1013. 

Stock,  $1,000,000;  par,  $100.  Dividends  paid  in  May.  1904  to  1906.  4% 
yearly.  For  year  ending  Dec.  31  1906.  gross,  including  $124, ooo  for 
trackage  as  above,  $442,460;  net.  $182,786;  other  Income.  $2,615;  Int.. 
$100,000;  dlvs.,  4%.  $40.6«0;  real  estate  and  Improvements.  $9,549; 
bal.,  sur.,  $35,852.— (V.  65,  p.  1114.) 

GENESEE  4  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  4  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Grelgvllle,  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock,  $500,000;  par  of  shares.  $100.  Dividends  from  Oct.  1899  to  1902 
incl.,  5%  yearly;  1903,  8%:  1904,  8%;  1905  to  April  1907,  4%  yearly  (A.  4 
O.).  Year  1905-06,  gross,  $160,015;  net,  $45,028;  Int.,  $25,000;  dlvs.  (4  %) 
$20,000;  balance,  $28.  Pres.,  E.  L.  Fuller,  Scranton,  Pa.:  Treas..  Mortimer 
B.  Fuller:  Sec,  H.  D.  Fuller,  170  Broadway,  N.  Y.  —  (V.  76.  p.  1248.) 

GEORGIA  COAST  &  PIEDMONT  RR. — Extends  from  Darlen  to  Col- 
lins. Ga..  85  miles:  completed  In  .lulv  1906.  Extension  Darlen  to  Bruns- 
wick. Ga.,  15  m  ,  was  proposed  In  Dec.  1906.  Stock  auth..  $1,000,000. 
Bonds,  see  table.     V.  82.  p.  804.     Pres..  Donald  Mackay. —  (V.  82,  p.  804.) 

GEORGIA  FLORIDA  4  ALABAMA  RY. — Owns  Cuthbert ,  Ga..  to  Talla- 
hassee, Fla.,  107  m.;  Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico.  51 
m.:  branch.  Havana.  Fla..  to  Oulncy.  12  m.:  total.  170  miles.  Also  oper- 
ates steamer  line  from  Carrabelle  to  Artjalachlcola.  Fla.  Stock.  $350,000; 
par.  $100.  Bonds  reported  as  outstanding  Jan.  1907.  $1,100,000  on  107 
miles  from  Cuthbert  to  Tallahassee.  $510,000  on  51  miles  Tallahaac 
Carrabelle  and  terminals,  and  $122,000  on  12  miles  Havana  to  Qulncy. 
V    79,  p.  2085.     The  stockholders  on  Nov.  13  1906    authorized  $1,22 

mi  cum.  pref.  stock  on   n;S'_   miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage:   no  new  stock  had  been  Issued  to  March  1907. 

For  year  ending  June  30  1906.  gross.  $373,330;  net.  $103,671;  total  de- 
ductions, $92,384;  balance,  surplus,  $11,287.  Pres.,  J.  P.  Williams:  Sec. 
and  Treas..  J.  O.  Hatch.     Office.  Savannah.  Ga. — (V.  83.  p.  213.) 

GEORGIA  4  FLORIDA  R  Y. — Projected  from  Augusta.  Ga..  to  Madison 
Fla..  40  miles  from  the  Gulf  of  Mexico,  with  branches.  Including  one  to 
Savannah,  of  which  200  miles  completed,  150  miles  connecting  lines  being 
under  construction;  jotnl  to  be  350  miles.  A  further  extension  to  deep  wa- 
ter on  Gulf  of  Mexico  was  under  consideration.  A  proposed  consolidation 
In  1907  of  the  Douglas  Augusta  4  Gulf.  Milieu  4  Southwestern  and  other 
roads,  acquired  by  a  syndicate  organized  by  Mlddendorf,  Williams  4  Co. 
and  International  Trust  Co.  of  Maryland  and  John  L.  Williams  4  Sons  of 
Richmond.  Ya.  V.  82,  p.  1211.  Had  option  on  45%  of  stock  of  Savannah 
St  Statesboro  Ry.,  53  miles,  lncl.  20  m.  trackage.  Capitalization  to  be, 
common  stock.  $15,000,  and  non-cum.  pref.,  $10.000, per  mile.  After  4% 
on  preferred,  common  Is  to  be  entitled  to  4%.  then  preferred  to  6%.  then 
common  to  all  other  earnings.  Bonds  to  be  limited  to  $12,000,000  at  $20,- 
000  per  mile,  Ol  Which  $6,000,000  reported  in  July  1907  to  be  underwritten. 
Pres.,  John  Skelton  Williams:  Sec.,  C.  T.  Williams:  Treas..  F.  E.  Noltlng; 
Gen.   Mgr..  Cecil  Gabbett. — (V.  83,  p,  95,  380,  687.) 

OEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga  .  98  miles.  Leased  from  July  1  1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mortgage 
bonds,  4c.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000.- 
000.  owned  by  Southern  Railway  Co. —  (V.  63,  p.  361:  V.  82.  p.  751.) 

GEORGIA  RAILROAD. — Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  4  Banking  Co.,  which  see. —  (V.  67,  p.  1260.) 

QEORGI  A  RR  4  BANKING  CO. — Owns  from  Augusta.  Ga.,  to  Atlanta, 
Ga.,  171  m.:  branches  to  Washington  and  Athens.  58  m.;  Macon  4  Augusta 
RR.  (proprietary  road) .  Camak.  Ga.,  to  Macon.  Ga.,  74  m.;  trackage,  4  m.; 
total.  307  miles. 

ORGANIZATION. — Owns  also  one-half  the  stock  of  the  Western  Ry.  of 
Ala.  (the  Cent,  of  Georgia  Ry.  owning  the  other  half):  also  a  47%  Interest 
In  the  \tl  St  West  Point  iwhlch  see).  Guarantees  (Jointly  with  Cent.  RR. 
4  B    Co.  of  Ga.)  the  SI  ,543.000  first  mtge.  4  u  per  cents  of  West.  Ry.  of  Ala. 

In  April  1881  the  railroad  (307  miles)  and  Its  Interest  In  the  other  railroad 
companies  were  leased  for  99  years  to  W.  M.  Wadley  and  associates,  for  the 
Cent,  of  Ga.  and  the  Lou.  4  Nash.,  at  $600,000  per  year,  but  lu  April  1899 
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«ia  KU.&itni.k  Co  Bonds. not  mort  ,cu 

Bonds,  not  mortgage,  cur  $200,000  are  5a  of  '87,c*  4r 
Georgia    Sou.  &    I  lorldl       first    pr<  I  limbic 

Second  preferred  Si  ,08  i . 

First  mortgage  gold  14.000.000  *li 

Plrsi  consol  mortgage  $10,000,000  gold         N.c'Ar 

Equipment  trusts  Sei  A  ■ 
Oattytburi  a  iinrrisburg — south  Mi  Brat  mortg 

Gettysburg  a  rlarrlaburg  Drat  mortgage  <>i<i  i 
Consolidated  mi  83  nun  pold  (see  text) 

nila  Vail*}  Globe  .v   Northern      let  M  fold  (text)      "p 

Glcrnillc  &    Kanawha  — 1  list   mort   $800, JOld       IB 

Qoshen  &   Decker  town  -1st  A  2d  M  ($80,000  ari 

(luu  utiii'ui  A  Osweealchic  -  IM  \1  {Old  gU  p  &  I-  I  n.C 
Grand  Rapids  Bclding  &  Saginaw — 1st  M  (text)  told 
Grand  Kapids  &  Indiana  Ry— Stock  $6,000,000 

First  m  mostly  land  grant  jold  extended  in  It 

First  M  extended  sold  guaranteed  by  Penn  Kit <■• 

Second  mortgage  $s.000.000  gold  c* 

Grand  i  riuiK  i';u      Flrsi  M  £  guar  Can  Got  (text 
Prairie  Section  M  (Ser  A)  £2. 100 ,0001  guar    p    A    I 
Mountain  Sec  m   (Ser   B)  £2.050,000      by  Grand 

Lake  Sup  Division   1st   M  $1.550.000. J         Trunk. 

Debenture  stock  $25 ,000 ,000  redeem  at  105  aft 
Orand  trunk   Ry— Consolidated  stock  £28.818,, 

guaranteed  stock  non-cumulative  4:10.000,000. . 

First  preference  5%  stock  £3,420,000 

Second  preference  stock  £2.530,000 

Third   preference  -1%  stock  £7,108,055 

Debenture  stock  £4,270,575 

Consolidated  debenture  stock  (collat  trust)  cum.. 
Second  equipment  M  (subject  to  1st  m  in  trust). .cj 

Great    Western    perpetual   debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds c 

Debenture  stock  4  %  perpetual  £425,850 . 

Midland  of  Canada  1st  M  sectional  £525,000 c 

Consolidated   first  mortgage  £3,164,700 c 

New  England  Kiev  1st  M  g,  gu  due  $10,000    yrly.. 
Montreal  Warehousing  1st  M  $1  000  0(H)  gold  guar. 
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.•100.000 
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£1,646.0(10 
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Am. Exchange  Nat. Ilk. 

Ni  m    Vork  or  Augusta 

M  T  A  UCo,  Ualt:  A  N  V 

do  do 

do  do 

do  do 

Hlalr  A  Co.  New  York 

Readli  I'hlla 

I'uiia  a  Read  Omce.Phila 

do  do 

So  PacCo.  120  II 'way, NY 

\  lYkO- 

Grand  Cent  Station,  N  Y 

International  Tr  Co,  Host 

'.rand  Rap.  Mich 

Wlnslow.Lan  A  Co.  N   Y 

do  do 

Philadelphia.   Pa. 
Hank  of  Mont.  LondAN'Y 
ICo's  Office,  London,  or 
-     Dank   of   Montreal, 
J  New   York 


Check    from  Co's    Office 
do  do 

do  do 

do  do 
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.Stocks— I  Mil 
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Jan   1    1910 
Jan    1    1922 
Uayl5'07  2  4  % 
Maj  1607  . 

July    1    1943 
July    1    1932 

p    '12 
April   1     1898 


1912 
1926 
1924 
1937 


Oct   1 

'Jet   1 

Nov  1 
April  1 
1028- 

June  1  1942 
Mar  1  1924 
Apr  28*07  1  H  % 

July    1    1941 


1941 
1936 
1902 
105S 


J 
F 
A 
F 
M 
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a%  e  j 

4  A 


Glyn.   Mills.   Currle   A 
Co,  London 


Montreal  or  London 


July    1 
Oct      1 
Jan     1 
April  1 
April  1 
April  1    1905 
Perpetual 
None  ever   paid 
Apr  26   1907  2  % 
Apr  26'07  2  H  % 
Apr  26-07  2  H  % 
Apr  26    '07    3  % 
Irredeemable 
Irredeemable 
July    1    1919 
Irredeemable 
Irredeemable 
Irredeemable 
May    1    1908 
Jan     1    1912 
July  1908-1941 
April  1    1088 


the  Louisv.  A  Nash,  was  held  to  have  acquired  all  rights  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  ball  interest.  V.  68,  p.  722;  V.  60, 
p.  885,  501;  V.  70,  p.  125.  Tax  decision,  V.  so,  p.  160.  Locomotive 
trusts.  $42,350. 

Dec.  31  1892  the  banking  department  was  turned  over  to  "Georgia 
Railroad  Bank."  a  majority  ($198,200)  of  whose  stock  Is  owned. 

DIVIDENDS.—      1        '81  '82         '83  to  "87         '88       '89  to  July  1907 

Since   1880.    %    !      9M        10K       10  yearly      10%  11  yearly 

EARNINGS  (307  miles) .  '  lOOfi  07  -  Gross,  $2,806,020;  net .  $472,733 
July    1    to    M*y    31.    II    mos.\1905-06--    Cross.     2,643,353;  net,     754.590 

Railroad  earnings  for  \  ear  ending  June  30  1906,  gross,  $2,842,497;  net, 
$778,682;  dlv.  received.  $16,823;  rental  to  Ga.  RR.  A  B.  Co.,  $600,000; 
Macon  terminals,  $50,000;  other  payments,  $18,724;  balance,  surplus. 
$126,781.— (V,  82,  p.  383;    V.  85,  p.  160.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY. — (See  Map  of  Southern  My.)  — 
Owns  from  Macon,  Ga.,  to  Palatka,  Fla.,  285  miles:  on  Nov.  1  1902  pur- 
chased Atl.  V.  A  \V.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 
trackage  Into  Jacksonville,  3  m.;  total,  395  miles.  Also  owns  one-eighth 
of  stock  of  Jacksonville  Terminal  Co.     V.  77,  p.  626. 

HISTORY. — A  reorganization  of  the  Georgia  S.  A  F.  Railroad,  sold  In 
foreclosure  April  2  1895.  (Per  plan  In  V.  60,  p.  928;  see  also  V.  59,  p.  551.) 
Macon  A  Birmingham  Ry.,  La  Orange  to  Solkee,  (in.,  07  m.,  is  owned  by 
same  Interests,  but  operated  Independently.  V.  78,  p.  702.  In  Oct.  1903 
an  Interest  in  the  stock  of  the  Hawklnsvllle  &  Florida  Southern  Ry.,  Worth 
to  Hawklnsvllle,  Ga.,  44  m.,  was  purchased,  5310,000  first  mortgage  5% 
bonds  being  guaranteed,  prin.  and  Interest.     V.  79,  p.  2585. 

DIVIDENDS. — On  1st  prof..  "96,  4%;  '07  to  May  1907,  5%  yearly.  On 
2d  pref.,  in  '07.  2%;  '98,  3%;  '99,  3%;  MOO  to  May  1006,  4%  yearly;  Nov. 
1906,  2  i ..";,;  1007,  May,  2  4  ",'. .     Common  stock  is  32 ,000,01)0. 

BONDS. — First  mort.  of  1895  (Abstract,  V.  61 ,  p.  429)  provides  that  the 
$684,000  lsf  pref.  stock  shall  be  alien  second  only  to  the  bonds  and  coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.     V.  75,  p.  980. 

LATEST  EARNINGS.—  11906-07 Gross,  $2,083,461;  net,  $370,641 

11  inos.,  July  1   to  Mav  31.11905-06-.    _ -Gross,     1 ,778,777;  net ,     31)6.683 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1905-06 
was  In  V.  83,  p.  1093,  showing,  gross,  $1  ,944,945;  net,  $425,286;  other  in- 
come, $18,579;  interest  on  bonds,  Ac  $283,706;  dlv.  on  stock,  $77,560; 
bal.,  sur.,  $82,599.      Pres.,  W.  VV.  Finley,  N.  Y. — (V.  83,  p.  1170.) 

GETTYSBURG  &  HARRISBURO  RY. — Carlisle  to  Gettysburg,  Pa.,  31 
m.;  branch  to  Round  Top,  Pa.,  3  m.  The  Reading  Co.  owns  $540,700  of 
the  $600,000  capital  stock,  $535,000  of  which  deposited  as  part  security  for 
Its  gen.  mort.  of  1896.  The  consol.  5s  of  1891  were  guaranteed  by  Phila- 
delphia A  Reading  RR.  (foreclosed  company). 

GILA  VALLEY  GLOBE  &  NORTHERN   RY.— Bowie,  Ariz.,  to  Globe 
125  mites.     Stock,  $2,000,000.  of  which  Southern  Pacific  Co.  owns  $1 .997,- 
000.     V.  71.  p.  1314.     Par,  $100.     The  bonds,  limited  to  $15,000  per  mile 
($1 ,508,000  outstanding) ,  are  guaranteed,  principal  and  Interest,  by  South- 
ern Pacific  Co.     V.  69.  p.  27:  guaranty  In  V.  68    p.  232. 

DIVIDEND.— Dividend.  1901 .  4  %;  1902,  Jan.,  4  %:  In  1904-05,  20  %. 

REPORT.  —  In  1905-06,  cross.  $903,359;  net,  $227,591;  deductions, 
$87  901;  bal.,  sur.,  $139,690.— (V.  79,  p    1460.) 

OLENVILLE  &  KANAWHA  RR. — Under  construction  from  Glenvllle 
to  Weston,  W.  Va.,  30  miles.     Stock,  (?)  In  ,1907  made  a  mort- 

gage to  secure  $600,000  bonds.  President.  Lloyd  Rlnehart,  Weston,  W. 
Va.;  Vlce-Pres.  and  Gen.  Mgr.,  Robt.  L.  Ruddell;  Trcas.,  C.  M.  Bennett. 
Office.  Glenvllle.  W.  V&.-MV.  84,  p.  570.) 

OOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards.  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810  and  V.  56,  p.  501. 

ORAND  RAPIDS  BELDINO  &  SAGINAW  RR.— Frccport  to  Beldlng, 
Mich.,  28  miles,  Mtge.  is  for  $260,000  on  28  miles  and  $9,000  per  m.  for 
new  construction.  Leased  for  30  years  from  Jan.  1  1900  to  Pere  Marq.  RR. 
(which  owns  the  capital  stock),  rental  covering  Interest. —  (V.  70,  p.  39.) 

ORAND  RAPIDS  &  INDIANA  RY. —  (See  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  m.;  branches,  56  m.i 
total  owned,  422  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cln.  Richmond  A  Ft.  Wayne  RR.,  86  in.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned) 
26  m.;  Muskegon  Grand  Rapids  A  Indiana  RR.,  37  m.;  trackage,  7  m. 
Traverse  City  Leelanau  A  Manlstlque  RR.,  Traverse  City  to  Northport, 
Mich.,  30  miles;  see  V.  74,  p.  777'  V.  76,  p.  81 1;  V.  82.  p.  988,  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  A  Indiana  Railroad 
foreclosed  under  second  mtge.  per  plan  In  V.  63.  p.  153. 

STOCK. — Stock,  $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1907  owned  $2,902,600. 

DIVIDENDS.— 1900.  1  %;  1901,  2%;  1902  to  Apr.  1907,  3%  (yearly). 

BONDS. — The  1st  mtge.  bonds  extended  at  4  Vi  %  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  They  have  no  lien  on  land  grant.  See  guar- 
anty, V.  56,  p.  649;    V.  69,  p.   1  198,      Ol  the  seconds  $888,000  were  owned 

Jan.  i   1907  by  Pennsylvania  uu. 

REPORT.— Report   for   1906  was  In   V.   B4,  p. 
2,961 ,420  tonsoi  freight,  of  which  12%  was  lumber 

Year  ending  Dec.  31.  1906.  1905. 

Miles  operated 424  424 


1050.     in  1906  carried 

Ac. .  and  11",  coal. 


Gross  Income. $3,0O(),0o5 

Net  over  cxp.  &  taxes..         782,094 
Interest  charges  lor  1906.  (406,461 


1904. 

415 
(8,302,347 

621.859 


1903. 

430 
$3,005,649      $3,302,317      $3,401,654 
698,839  621,859  898,833 

other  deductions,  (80,471;  dividends 


i  $173,730;  balance,  surplus.  (112,432,  (V,  84,  p.  10S0.) 
ORAND  TRUNK  PACIFIC  RY.— (.Sec  Map.)—  This  new  trans-conti- 
nental railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government,  and  will  be  carried  through  with  the  Joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Co.  Ry.  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3,550  miles  from 
Moncton,  New  Brunswick,  to  a  point  near  KalEn  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson,  B.  C,  with  branch,  203  miles,  viz. 


1.  Leased  Line,  to  be  Built  by  Canadian  Government —  Miles. 

Eastern  Dlv.,  Moncton,  N.B..  via  Ouebec  to  Winnipeg,  about. .    1,800 
(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  ; 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3  %  on  cost  of  construction,  but  subject  to  V.  80. p.  997.) 

2.  Western  Division,  to  be  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 1,336 

b.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about..     418 

3.  Lake  Superior  Branch,  to  be  Built  and  Owned  by  Company — 
Thunder  Bay  on  Lake  ^Superior  to  Junction  with  Eastern  Division 

cast  of  Winnipeg  (to  be  completed  in  summer  of  1907) 203 

Total  of  all,  not  Including  sundry  proposed  branches 3.757 

The  Lake  Superior  branch,  203  miles,  will  tie  completed  in  the  summer  df 
1907.     Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  790  miles.  Is  exp 
to  be  completed  in  1907.      From  Lake  Superior  Jet.  to  Winnipeg.  245  miles, 
is  under  construction  and  contracts  have  been  let  on  other  portions  of  the 
road  to  be  built  by  the  Government.     V.  84.  p.  ior>2. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  In  1904. 
See  full  statement  in  V.  80,  p.  006;  V.  81,  p.  1315.  In  1906  application  was 
granted  to  incorporate  the  Grand  Trunk  Pacific  Branch  Lines  Co.  to  build 
branch  lines  and  to  guarantee  bonds  to  be  issued  thereby.     V.  82,  p.  333. 

STOCK. — Authorized,  $45,000,000  (par  of  shares,  $100  each)  of  which 
the  $25,000,000  common  will  be  owned  by  the  Grand  Trunk  Ry. 

BONDS. — On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada  guar- 
antee 2d  mtge.  bonds  to  provide  the  balance  for  the  construction  of  the 
Western  Division  of  the  line,  the  Canadian  Government  undertakes  to  guar- 
antee 1st  mtge.  bonds  bearing  Interest  at  3  %  for  an  amount  up  to  75  %  of 
the  cost  of  construction  of  that  division,  such  amount  (a)  In  the  case  of  the 
Prairie  Section  not  to  exceed  $13,000  per  mile,  or  £3,210,000  In  all,  and 
(6)  three-quarters  of  whatever  the  cost  per  mile  may  be  from  the  mountains 
to  Pac. Coast,  called  Mountain  Section.  (V. 80,  p. 996. 1234: 1363;  V. 81, p. 61 3) 

Series  "A"  (Prairie  Section)  bonds,  total  issue  limited  to  £2,100.000.  and 
Series  "B"  (Mountain  Section)  bonds,  not  to  exceed  £2,050,000,  are  se- 
cured by  a  2d  mtge.  (National  Trust  Co..  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  Co.,  including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  in  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Dlv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
unconditionally  guaranteed  as  to  principal  and  Interest  by  endorsement  on 
each  by  the  Grand  Trunk  Ry.  Co.     See  form  in  V.  80,  p.  996. 

Although  the  mortgage  to  secure  the  3  %  bonds  guaranteed  by  the  Govern- 
ment will  rank  before  the  mort.  to  secure  the  bonds  guaranteed  by  the  Grand 
Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904  provides 
in  effect  that  in  the  event  of  default  by  the  company  for  5  years  in  pay- 
ment of  the  Int.  on  the  3  %  bonds,  the  remedy  of  the  Government  shall  be  to 
put  In  a  manager  to  operate  the  Western  Dlv.  and  to  collect  and  distribute 
net  earnings  pari  passu  between  the  holders  of  the  bonds  guaranteed  by  the 
Government  and  the  holders  of  the  bonds  guaranteed  by  the  Grand  Trunk 
Ry.  Co.  in  the  proportion  of  75  %  of  such  earnings  to  the  holders  of  the 
Government  bonds  and  25  %  to  the  holders  of  the  bonds  of  this  division 
guaranteed  by  the  Grand  Trunk  Ry.  Co. 

The  mortgage  deed  to  secure  the  ser.  A  and  ser.  B  bonds  will  provide  that 
separate  accounts  shall  be  kept  of  the  tolls,  earnings,  incomes,  rents  and 
profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  In  the 
event  of  the  trustee  exercising  the  right  of  entry  or  sale  thereby  given  In  case 
of  default  by  the  co.,  the  moneys  arising  from  each  particular  section  and 
available  for  the  purpose  shall,  subject  to  the  payment  of  the  working 
expenditure  of  the  section,  be  applied  first  In  payment  of  any  Interest  or 
principal  due  on  the  bonds  Issued  In  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1.550.000.  are  to  be 
secured  by  a  first  mortgage  on  all  the  220-mile  Lake  Superior  Dlv.  and  are 
guaranteed  prin.  and  Int.  bv  Grand  Trunk  Rv.  Co.      (V.  80,  p.  996.) 

DEBENTURE  STOCK. — In  1906,  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3,000,000)  Interest  guaranteed  by  the 
Orand  Trunk  RR.  under  certain  conditions  (see  V.  84,  p.  570),  to  be  Issued 
as  perpetual  debenture  stock;  or  this.  £1.000.000  was  sold  in  Feb.  19117. 
V.  82,  o.  568.  I  102:  V.  88.  p.  155,  969;  V.  84,  p.  1050. 

GENERAL  FINANCES.— In  Feb.  1905  Spever  Bros.  In  London.  Ac. 
offered  at  99H  £3,004,000  4%  (2d)  mortgage  sterling  bonds  due  1955.  viz.. 
£1.646.000  ser.  A  (Prairie  Section)  bonds  and  £1.358,000  Lake  Superior 
branch  bonds,  all  guar,  by  the  Grand  Trunk  Ry.  Co.  (See  V.  80.  p.  996.) 
In  Mch.  1905  N.  M.  Rothschild  A  Sons  offered  at  95  £3.200.000  1st  mtge. 
:t"„  sterling  truar.  b\  Canadian  Govt.  (V.  80,  p.  1234,  1363;  V*.  61.  p.  :>07). 

OFFICERS.-  I'res.,  Charles  M.  Hays,  Montreal.  Can.;  Sec.  Henry 
Phillips;  This  ,  Frank  Scott. — (V.  88.  p.  155;  V.  84,  p.  570, 1062.) 

ORAND  TRUNK  RY.  OF  CANADA.— (See  Map.)— Quebec.  Can.,  via 
Montreal,  to  Chic,  111.:  also  to  Portland,  Buffalo,  Detroit.  Toledo.  Ac. 


SYSTEM   PROPER 

Miles. 

Lines  owned 2,951 

Leased — partly  owned. 
Atlantic  A  St.  Lawrence,  Port- 


REPORTED  SEPARATELY. 

Majority  stock  owned.  Miles. 

Central  Vermont* 531 

Grand  Trunk  Western*. 336 

Entire  stock  owned. 


land, Me.,  to  Island  Pond,  Vt.     165|Detrolt  Grand  Haven  A  Mil*.. 


Buffalo  A  Lake  Huron... 164 

CIncln.  Sag.  A  Mackinaw* 53 

Other  lines 202 


Tol.  Sag.  A  Muskegon. 

Jointly  owned. 
Detroit  A  Toledo  Shore  Line 


189 
96 


79 


Total  In  earnings 3,535       Total  road 4.766 

Car  ferry.  Grand  Haven  to  Milwaukee.     'See  separate  statement  this  Co. 

As  to  Grand  Trunk  Pacific  Ry..  see  that  company  above.    V.  79.  p.  2587. 

The  company  on  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and 
guar.,  prin.  and  Int.,  Its  4  %  bonds.     V.  79.  p.  967.  1331.  1041.  2455.  2620. 

STOCK,  Ac—  The  authorized  capital  on  Dec.  31  1906  was  £46,436,364 
BtOCk  (£43,751,354  Issued  and  £2,685,010  unissued);  advances  from  the 
Canadian  Government  In  aid  of  construction  amount  to  £3,111.500.  Per- 
petual consol.  4%  debenture  stock  authorized  by  Act  of  1882.  and  later 
Acts,  has  been  Issued  from  time  to  time  to  acquire  securities  of  companies 
consolidated  and  controlled,  amounting   Dec   31    1906  to  £8.396,688.  and 
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RAILROADS. 


For  explanation  of  column  headings,  dfce.,  see  notes 
on  first  page  of  tables. 


Grand  Trunk  Western — Northwest  Grand  Trunk  1st  M 

1st  M  $15,000,000  lnt  guar  gold  $  (cur)  &  £ F 

2d  M  Income  gold  $1,500,000  redeem  (text) Ta 

Great  Northern — Stock  $200.000,000 

Ore  trust  certs  1  ,500,000  shares  (not  i  Gt  Nor  issue) 
St  Paul  Minn  &  Man — Stock  originally  $20,000,000 
St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  l'ds)  .c* 

Dakota  Extension  first  mortgage  gold Ce.c* 

Consol     M     fori  (now  1st  M  on  lands)  gold.-Cef 

$50,000,000     J  I 

Montana  Exten  1st  M  ($25,000  p  m)  g.Ce.c'Ar 

Pacific  Extension  M  £6,000,000  gold.  _  .Ce.c*  Ar 

C  B  A  Q  col  tr  M  g(sub  to  call  aft  Jan'06  at  105)  S.c&r 

do  do  do      registered 

Minn  Ua  RR  1st  M  gold  guaranteed  — Ce.c* 

do  do  do        

East  of  Minn  1st  M  ($50,000  p  m)  g  guar.  .Ce.c*  Ar 
North  Dlv  M  $15,000,000  gold  guar,  red. Me. c*  &r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)  guar.Ce.c&r 
Wlllmar  &  Sioux  Falls  1st  Mggup  &1  (end).  Ce.  c*Ar 
MinneapWest  1st  M  $1.000 ,000  g  gu  (V.  60,  p.  S35)  c* 
Spokane  Falls  A  Northern  first  mortgage  go! d.M a. c* 
Gt  Nor  Py  of  Can — See  Canadian  Northern  Que.  Ry. 

Qreen  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  incomes  text  non-cum c* 

Class  B  incomes,  after  5%  on  stock, non  cum.-c* 

Greene  RR  (N  Y) — Stock 

Greenwich  &  Johnsonville — 1st  M  $500,000  gold.  Sc&r 
Quay  &  Q — 1st  M  $12,282,000  gold  guar  (text).-Usm 
Gulf  Beaumont  &   K  C— 1st  M  $10,000  p  m  gOld.AB.c 

Second  M  $10,000  p  m  ($176,000  are  6s) AB  c 

Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text)..  AB.c 

Qulf  &  Ship  Island— Stock  $6,000,000  authorized 

First  refund  &  terminal  M  gold  sink  fund N.c'Ar 

Gulf  Term,  Mobile — 1st  \I  $700.000ggu  (text) c*&r 

Hancock  &  Calumet — See  Mineral  Range  RR. 

a  $1 1 ,502  000  additional  pledged  for  Pacific  Extensio 
d  Subject  to  call  after  April  1028.      e  Only  $232.000 


Miles 

Date 

of 

of 

Road. 

Bonds. 

66 

1880 

326.5 

1900 

326.5 

1900 

624 

1879 

1,221 

1880 

2,655 

1883 

2,655 

1883 

420 

1887 

818 

1890 

1901 

1901 

3 

1882 

3 

1882 

72 

1888 

299 

1898 

260 

1887 

205 

1888 

2 

1S91 

132 

1889 

--- 

1896 

--- 

1896 

21 

1904 

1899 

62 

1893 

62 

1893 

77 

1900 

280 

1902 



1907 

n  bon 

ds.  c 

In  ha 

nds  of 

Size,  or 

Par 
Value. 


$500 

£100 

$500 

100 

None 

100 

1,000 

1.000 

1.000 

1,000 

1,000 

£100   Ac 

$1,000&C 

1,000   &c 

1 ,000 

1,000 

1,000   &c 

l.ooo  &c 

1,000  &C 
1.0CG 
1,000 
1,000 

100 

1.000 
1 .000 

100 
1 .000 
1.000 

500 

500 
1.000 

100 

1,000   Ac 

1,000 


Amount 
Outstanding 


$563,000 

14,437,000 

1,500,000 

See  text. 

1,495,7208b 

c342,000 

6,261,000 

4,833,000 

13,344.000 

19,250,000 

alO, 185,000 

b£4,000,000 

11 07  6 1.3000 

2,150,000 

650,000 

4.700,000 

do, 000.000 

10,000,000 

3.646.000 

500,000 

e2.812  000 


2,500 
600 

7.000 
200 
500 
12,282 
749 
750 
781 

6.000 

a4,984 

600 


,000 
.000 
,000 
,000 
,000 
,000 
,500 
,000 
000 
,000 
,000 
,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


B         !j      &     J 

4  e    j    &    j 

Up  to  4%      July 
7  in  1906     Q — F 


6 

6  g  A 

6  g  M 

6  g  J 

4M  e  J 

4  g      J 


Q— F 
A     O 
&     N 
&      J 
A      J 


4  g 
4g 

4  g 
6g 
5g 
5g 
4g 

5  A  6  g    J 

5  g       J 

5  g       J 

6  J 

5  Feb  '07 
5  Feb  '0?: 


A  D 
J 
J 


& 

A 

—J 

&  J 

A  J 

&  O 

A     A  O 

A  J 

A  D 

&  J 

A  J 


Nat  Bk  of  Commerce,  NY 

Bank  Montreal,  LonANY 

4  %  paid  1905-1906 

Office,  32  Nassau  St,  N  Y 

do  do 

do  do 

New  York  and   London 

32  Nassau  St,  New  York 

do  do 

do  do 

do  do 

N  Y  &  Lond,  Baring  Bros 

New  York,  etc. 

do  do 

32  Nassau  St,  New  York 

do  do 

32  Nassau, NY;Lee,H, Bo 

do  do 

32  Nassau  St,  New  York 

do  do 

N  Y  &  Lond,  Baring  Bros 
Chase  National  Bk,  N  Y 


Jan  1  1910 
July  1  1950 
July    1   1950 

Aug  1*07  1H% 


Aug  I 

Oct 

Nov 

July 

July 

June 

July 

July 

July 

July 

July 

April 

1928- 

July 

June 

July 

July 


07  1  V3% 

1  1909 

1  1910 

1  1933 

1  1933 

1  1937 

1  1940 

1  1921 

1  1921 

1  1922 

1  1922 

1  1908 
1948 

1  1937 

1  1938 

1  1911 

1  1939 


Feb 
Feb 


Office.  40  Wall  St,  N  Y  Feb  1  1907  5% 
do  do  Feb  1  1907  5  % 
do  do  

D  D  L  &  W  Off,  26  Exch  PI  June  19  '07  3  % 


J  Standard  Trust  Co,  N  Y  Jan 
J  USM  ATrCo.NY:  ALon  Jan 
A  5   Nassau  St,  New  York  Aug 


6  J  & 

4g      J  A 

6  g       J  & 

6  g      |F  & 

&  6  g    F  A     A>  do 

5  g       J  &      J  do 

See  text. |     Q — J      Buffalo,  N  Y 

5  g      J  &     J  Fisk  &  Robinson 

4  g      |  J  Jc     J1  New   i  or! 


do 
do 


N  Y 


Aug 
July  1 
Apr  15 
Feb 
Jan 


1924 
2  1932 
1  1913 
1  1913 
1  1930 

'07  1% 
1  1953 
1  1957 


All  excep  t  $342,000  o  wned.        b  £2,000   000  additional  held  by  Gr  eat  Northern, 
public.         «$16,000  o  Id  5s  of  1  896  rema  In  outstanding. 


bearing  an  annual  Interest  of  £434,683.  V.  71,  p.  84.  Guar,  stock, 
£750,000.  was  subscribed  In  1903  and  £500.000  In  1904;  V.  78,  p.  1962. 
In  1906  £1,000,000  was  offered.  V.  82,  p.  692.  In  Feb.  1906  It  was  pro- 
posed to  apply  for  authorltv  to  guarantee  Toronto  Union  Station  Co.  bonds. 
V.  82,  p.  452.     Montreal  Warehousing  guaranteed  bonds,  V.  83,  p.  37. 

DIVIDENDS—  For    '98.   '99.   '00.   '01.   '02.   '03.   '04.   '05.   '06. 

Guaranteed  4  %  stock % 

First  preferred % 

Second  preferred % 

Third  preferred % 

EARNINGS — 11    mos.,1 1906-07. ..Gross,  $30,880,859;   net.  $8,848,269 
July   1   to   May   31.      j  1905-06... Gross,     27,918,134;   net,    8,113,428 

REPORT. — Statement  for  1906  was  in  V.  84,  p.   1049. 

Years  ending  Dec.  31 —  1906.  1905.  1904. 

Gross  earnings £6,606,5"8     £6,018,001    .£5,689,130 

Transportation  expenses 4,746,318       4,269,153       4,100,660 


'98. 

'99. 

'00. 

•01. 

'02. 

'03. 

'04. 

'05. 

•0 

2 

4 

4 

4 

4 

4 

4 

4 

4 

3 

5 

5 

a 

;> 

a 

5 

:. 

5 

0 

3!4 

3 

4 

5 

5 

5 

5 

."1 

0 

0 

0 

0 

1 

2 

0 

2 

3 

£1.588,470 
£1,787,232 

1  55,  2116 
1,070.505 

4. 807 
(4)255.5  32 
(5)170,842 
(5)126,420 


Netearnings  _._• £1,860,210  £1,748,848 

Total  net  Income .-  £2,100.993  £1,951,232 

Rentals £155,206  155,206 

Interest  on  bonds  and  deb.  stock l.u>70,023  1,071,144 

Advances  to  controlled  roads 41,537  11,070 

Dividend  on  guaranteed  stock (4)312,411  (4)275,358 

Do       on  1st  preferred  stock (5)170,842  (5)170,842 

Do       on  2d  preferred  stock. (5)126,420  (5)126,420 

Do       on  3d  preferred  stock (3)214,939  (2)143,293 

Balance sur.£8,714      def.£2,101      sur.£3,920 

OFFICERS. — Pies..  Sir  C.  Rivers  Wilson,  London:  2d  V.-P.  and  Gen. 
has.  M.  Hays.— (V.  83,  p.  1228,  1469;  V.  84,  p.  390,  450,  1049.) 

ORAND  TRUNK  WESTERN  RY. —  {See  Map  Grand  Trunk.  Ry.) — Owns 
from  Port  Huron,  Mich,  to  Chic.  &  West.  Ind.  RR.,  330  m.,  and  trackage 
Chic.  A  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69.  p.  954;  V.71,  p. 28)  of  Chl.&  Gr.  Tr.  foreclosed. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  incomes  are  subject  to  call  at  85  and  any  Int.  then  due.  within  the 
first  10  years.  Int.  on  Incomes,  1  %  paid  on  July  coupons  In  1902  to  1905, 
incl.;  4%  in  1906.  V.  83,  p.  687.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.     V.  76.  p.  653. 

EARNINGS. — 11    mos.,1 1906-07 Gross,  $5,517,256;    net,  s7.s3.ocs 

July   1    to   May   31.      j  1905-06 Gross,     4,912,681;    net,     7*7,992 

Year  ending  June  30  1906.  gross,  $5,350,926;  net,  $907,531;  cfi 
$814,661;  4%   on  Incomes,  $60,000;  repayment   Int.   advanced  by  Grand 
Trunk  Ry.  at  June  30  1901,  $30,278:  sur.,  $2,592.     (V.  83,  p.  687.) 

dREAT  NORTHERN  RY.— (See  Maps.)—  In  Feb.  1890  leased  the  St. 
Paul  Minneapolis  A  Manitoba  for  999  years,  assuming  Its  funded  debt  and 
guaranteeing  6%  per  annum  In  gold  on  Its  $20,000,000  stock.  In  1906 
only  $342,000  of  Manitoba  stock  had  not  been  exchanged  for  Great  Northern 
stock.      (V.  68.  p.  129;  V.  67,  p.  1356;  V.  67.  p.  370.  788,  842.) 

Miles. 


Lines  leased  and  operated —     Mliej 

St.    Paul   Minn.    A   Man.    Ry., 
St.  Paul  to  Lowell,  Wash...  1,790 

Branches  In  Minnesota,  the  Da- 
kotas  and  Montana 2,088 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Frldley 65 

New  Dul.  to  Cass  Lake 140 

Mlsslss.,  Minn.,  to  Hlbblng.      49 
Brook    Pk.    to    Coon    Creek 
June.,  Ac 

Park  Rap.  &  Leech  Lake  Ry. — ■ 
Park  Rapids  to  Cass  Lake.. 

Dakota  A  Great  Northern  Ry.— 
Gra'v.  to  Sherwood.  N.D..&C 

Duluth  Terminal   Ry 

Duluth  Sup.  A  West.  Term.. 

Minn.  A  Gt.  Northern  Ry. — 
Thief   Rlv.    Falls   to   Green- 
bush,  Minn 

Montana  &  Great  Nor.  Ry. — 
(V.  73,  p.  904,  184.) 
Rexford,    Mont.,    to    Gate- 
way   9 

Gt.   Falls,  Mont.,  to  Sweet- 
grass    134 


115 
49 


275 
2 
5 


41 


Owned,  unbonded — 
Seattle  A  Montana  RR. — 

Seattle  to  Westminster 143 

Anacortes       to       Rockport, 
Wash.,   Ac. 73 

Total  operated  directly 5.032 

Stock  owned — oper.  separately — 
Wlllmar  A  Sioux  Falls— 

Wlllmar  to  Yankton,  S.  D.. 

Garretson,    S.    I).,    to   Sioux 

City,  la. .  and  O'Neill .  Neb. 

Duluth  Watertown  A  Pacific— 

Watertown  to  Huron,  Dak.. 

Minneapolis  Un.  Ry.,  <Sec  — 
Montana  Central — 

Great  Falls  to  Butte,  Ac 

Spokane  Falls  A  Nort  hern 201 

Washington  A  Gt.   Nor.   Ry. — 

Marcus.  Wash.,  to  Republic. 

Ac.   (V.  73.  p.  904,  IK  I)    . 

Vancouver  Victoria   A   Eastern 

Ry.  A  Navigation — 

Grand  Forks.  B.C.,  to  Phoe- 
nix,  B.   C.   Ac 


205 
228 


70 
8 

249 


M 


46 

Total  road,  July   1906 6.289 

2d,  Ac,  tracks  and  sidings 1,474 

During  1905-06  152  m.  of  extensions  were  completed  and  301  m.  addi- 
tional were  opened  during  1906;  grading  on  199  m  was  begun  June  I  1906 
and  44  m.  had  been  graded,  but  no  track  WS  laid  thereon  until  spring  of 
1907.     v.  83,  p.  1101.     As  to  Portland  4  -.  123  '"•■  ">  be  i"'11' 

lolntlv  with  No.  Pac,  V.  81,  p.  1100;  V.  83,  p.  1111.  In  April  1906 
dlan  lines  were  proposed  by  allied  Interests  from  Winnipeg  west* 
Vancouver,  aggregating  about  1 ,300  miles,  to  be  completed  in  about  2 
V.  81.  p.  669;     V.  82,  p.  028,   1156,    1268. 

LANDS.— Sales  for  year  1905-08  were  8,270  acred  for  «.32.n9.>  and  30 

(Own  lots  for  $1  .770.  The  net  amount  due  on  land  contracts  June  30  1906 
was  $902,662,  lands  unsold.  810.814  acres,  to  be  reduced  about  850,000 
aores  by  a  final  adjustment  with  U.  S. 

OCK.— In  Oct.  1905  the  authorized  Mock  was  Increased  from  $12*,- 
1  10.000  to  Si 50, 000 ,noo  and  In  Jan.  1907  to  $210,000,000.  Outstanding 
ran    1907.  $149572200.     in  Oct.   1898  '  urrendcred  the 

right  to  Issue  common  stock,  all  the  stock  being  made  up  ■„(  a  slin-'  ■ 
with  uniform  rights  and  prlvlli  .   .  ... 

Stockholders  In  Jan      1907  were  offered  the  right  to  subscribe-  for  160.000, 

000  new  stock  pro  rata  at  1  ""'•"      Vpi  ,940%;May7. 

fnne7    5  %•  .lull-  h    :,         \u<r.  7    5%;.Sent.  6    .".'•'    Ocl    ~    "'":  Nov.  7 

3%:  Dee,  6,  5%,     1908— Jan.  7.  5%;  Feb.  6,  S%",  Ifca.  6,  5%;  Apr.  7, 


Proceeds  will  be  used  for  additional  equipment,  extensions,  to  acquire 
securities  of  subsidiary  cos..  &c.      V.  83.  p.  1469:  V.  84,  p.  749 

The  Union  Pacific  system  in  Men.  1907  owned  $9,036,400  stock.  V.  83  , 
p.  1332,  1322; V.  84,  d.  509. 

DIVID'DS,  1'92  to  '96  (inclus.)    '97.  '98.  '99.  '00.  '01.    1902  to  Aug  '07. 
Gt.  North.]        5%  yearly.        5  V2   6  M     7       7     7 H    7  %  yearly,  Q-F. 

Also  In  1898  50%  In  Seattle  A  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.  V.  (if.,  p.  1044,  1188;  V.  74,  p.  829.  And  In  Dec. 
1906,  unit  for  unit,  1,500.000  certificates  of  beneficial  interest  In  the  iron  ore 
properties.     See  "General   Finances"   below. 

BONDS. — St.  P.  Mln.  A  Man.  consol.  mtge.  of  1883  is  for  $50,000,000.  of 
which  bonds  are  reserved  to  pay  prior  Hens.  It  Is  a  first  Hen  on  the  land 
grant  and  on  670  m.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 
1.873 miles  In  Minn,  and  the  Dakotas,  the  prior  liens  on  which  average  only 
$5,900  p.  m.  V.  64,  p.  518.  Montana  Ext.  mtge.  is  for  $25,000,000  for 
extensions  and  for  second  track.  Abstract,  V.  45.  p.  342. 

Pacific  Extension  mtge.  £6.000,000  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana;  £3.000.000  of  this 
Issue  (of  which  £1,000.000  sold)  were  released  upon  payment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  60.  p.  1044.  1188;  V.  80,  p.  1111,  1174. 
See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  $107,012,600  of  the 
Chicago  Burl.  A  Qulncy  RR.  $110,839,100  stock,  in  exchange  for  their 
Joint  20-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871, 
1034.  1135,  and  application  to  list  V.  73.  p    291.  903. 

Eastern  Railway  of  Minnesota. — First  mtge.  covers  road,  equipment,  ter- 
minals and  elevators.  The  Northern  Dlv.  $15,000,000  mtge.  of  1898  pro- 
vides for  extension  built  from  Fosston,  Minn.,  to  the  head  of  lake  naviga- 
tion at  Duluth.  and  also  for  future  requirements.  Including  the  retirement  of 
the  $4,700,000  1st  5s  at  maturity.  They  are  redeemable  at  105  on  thres 
months'  notice  after  April  1  1928.  V.  66.  p.  471.  Montana  Central  bonds 
cover  several  roads.  (See  adv  "Chronicle"  Dec.  12  1891.)  The  Manitoba 
guarantees  these  Issues,  and  Gt.  Nor.  assumes  guar.   See  guar.,  V.74.  p. 680. 

The  Wlllmar  &  Sioux  Falls  bonds  are  endorsed  with  Joint  and  several 
guar,  of  the  Manitoba  and  Gt.  Nor.  companies.  Further  issues  may  be  made 
at  $17,500  per  mile  for  additional  road.     V.  56,  p.  247. 

Minneapolis  Western  first  mtge.  Is  for  $1,000,000.      V.  60,  p.  835. 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4.829  miles)  In  the  hands  of  the  public  June  30  1906,  $20,756.  V.  83,  p. 
1107.     Tralnload.  1905-06,  529  tons,  against  522  in   1904-05. 

Stockholders  In  Nov.  1905  subscribed  for  $25,000,000  stock-  at  par  and 
in  Jan  1907  were  offered  the  right  to  subscribe  for  $60,000,000  stock  at  par. 
payable  In  installments  to  April  1908.     See  STOCK  above. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S 
Steel  Corp.,  to  continue  until  the  ore  is  exhausted,  unless  the  lease  Is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp..  on  a  roy- 
alty basis  of  $1 .65  per  ton  standard  ore  with  3.1  ets.  per  ton  increase  each  yr.; 
minimum  tonnage  to  be  mined.  750.000  tons  during  1907,  with  750,000  In 
crease  each  year  until  8,250,000  is  reached.  The  iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N'.  Hill  and  Walter.!.  1 1  ill  as  trustees,  the 
1.500.000  shares  of  beneficial  interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  Issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry  for  carrying  the  ore  to  the  docks  on  Lake 
Superior  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  83 
p.  8l.s.  969,   1228.   1290;    V.   84,  it.   693,  749.  996. 

EARNINGS.— Great  Northern    system  (lncl.  St.  P.  M.  &  M.,  Eastern  of 
and   Montana  Central)    July    1    1906   to  June  30    1907.    12   months, 
•55,993,426,  against  $52. 259. 687  In   1905-06. 

ANNUAL  REPORT.— Report  for  1905-06  was  given  at  length  in  V.  8} 
p.  885.  1090.  1103.     See  also  editorial,  p.  ions. 

OPERATIONS  GREAT  NORTHERN  SYSTEM  PROPER. 

Year  ending  June  30 —  1906.  1905.  1004. 

Average  miles  operated 5,906  5,723  5.623 

Cross  earnings ..$51,276,280   $43,526,088    $40,057,352 

Netearnings 23,651,761      20,567,239      18,045.010 

Per  cent,  of  expenses  and  taxes 53.87  52.75  54.95 

GREAT  NORTHERN  INCOME  ACCOUNT. 

Year  ending  June  30 —  1906.  1905.  190  4. 

Net  earnings  St.  P.  M.  A  Man ..$21,520,668  $18,816,731    $16,679,973 

Interest  on  bonds  owned 397,406  392,227  395,896 

Dividends  on  stocks  owned 965.247  973.325  751,340 

Rentals  of  leased  lines 123,824  119,851  119,751 

Mills   receivable 2,709  4,013 

General  Interest  and  other  Income...         713.117  891,144  354 


Total  receipts $23,722,970    $21,197,291    $18,302,748 

Paid  rental  St.  P.  M.  A  Man.. $1,107,095      $4,001,555      $3,973,603 

Great  Northern  dividends (7)9,118,520  (7)8,693,860  (7)8,683,025 

Interest  on  sterling  loan 151,875  364,500  212.625 

•al,  Ac,  funds 5.130,911        3,000,000       2,000,000 


Balance,  surplus 35,184,569     35,137,376      13,43 


(31   OPERATIONS   OF    WHOLE    SYSTEM. 


Year.  end.  June  30  '06.      Gross.  Net, 

lortnernRy   $16,259,550  321,520,668 

Montana  Central   Rv    ..      2,810,227  1,302,089 

Will.  A  Sioux  Falls  Ry..     2.017.922  758,271 

Dul.  Water.  A  Pac.  Ry.          158,581  70,733 

Tot.  Ry.  sys.  proper. .$51. 276, 280  $23  651,761 


otn.  Inc 
31,298,802 

27,4  2  6 

7  ,0  1  2 

282 


Tnl.  ml  Inc. 

$22.819, 170 

1.3"  1.515 

7t.r,,184 

7  1.015 


Snok.  Falls  &  No.  sys 
Minneapolis  Union 
Minneapolis   Western 
Duluth    Terminal 


1,412.244 

2911.661 

59.882 

37,591 


509.861 

207.105 

13,500 


11,334,422  124,086.183 

6  1.770  57  1.633 

0.983  217,177 

81  18.325 

13.600 


Tot.  for  system $53,076,661    324.400,562     11,409  256   125,800.813 
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RAILWAY  STOCKS  AND   BONDS 


Vol.  jaw i 
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July,  1907.  J 


RAILWAY  STOCKS  AND  BONDS. 
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RAILWAY  STOCKS  AND   BONDS. 


Vol,  i. ww. 


July.  1907.1 


HALLWAY  STOCKS  AND  BONDS. 
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RAILWAY  STOCKS  AND  BONDS. 
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RAIUiOADS. 

For  explanation  of  column  headlnas,  <*c.  see  nulei 
on  first  pane  of  tables. 

Hannibal  Ac  S(  Joacph  See  Chicago  Burlington  A  (Jul 
llarrlnmn  &  Ni.rlhcn»(crn  —  1'lrst  mortuntci-  ir"'l<l  v.. 
Harrliburg  PorttlMOatB  Ml  Joy  A   Lane       Slock   . 

First  M  (extended  In  1883)  guar  p  A  I  Pa  UH.UI'.r 
Harlfortl    A    Comic.  HciH    Western         lock 

First  mortgage  extended  in  fold  in  1903 
HawMiinY   A   II  So  —  i»t  M  $-ii>o  otm  void  guar  p  &  I 
Hcndcnon  Bridge  Co— See  Louisville  A  Nashville  RR. 

Hlbernln    Mine    KR-    Stock 

Hocking    Valley    Ry — Stock  common  $11.000,000 

Stock  preferred  nun  cum  (tee  text)  subject  call  at  pax 

Columbus  A  Hocking  Valley  llrst  mortgage  gold      <■' 
Ool  A  Tol  1st  M  gold  (Col  to  Walh)  exten  1906.    S.c* 

Ohio  &  West  \'a  1st  M  (Logan  to  l'omeroy) c* 

First  consolidated  mortgage  J20.000.000  gold.._Ce 

Equipment  notes  payable  monthly 

Oar  trusts  gold  $80,000  semi-an  (V  75.  p.  741)  ...S 

Equip  notes  gold  Ser  A  due  $23,000  seml-ann. .  Usra 

do  do     Ser  15  due  $48,000  semi-annually.. 

do  do    SerC  due  $37,000  semi-annually 

Bonds  of  coal  companies  guaranteed.      See  Sunday 
To  be  issued  and  assumed  under  consolidation  plan. 

Stock  authorized,  $13.750.000 - 

General  lien  mortgage  130,000,000  eold 

Kanawha  A  Michigan  llrst  mortgage ..Ce.c* 

Hoo>ac  Tunnel  A   Wilmington — Stock 

First  mortgage  $250,000  auth.  gold OB 

Horn  E  A  W  Texas — 1st  M  gu  p  &  I  by  So  Pac.-Un.c* 
1st  M  $3,000,000  g  not  guaranteed 

Houston  A  Texas  C  RR — State  of  Texas  pr  lien  1st  75m 
1st  M  1  gr  g  red  110  Int  gu  $4,140,000  paid  Ce.c'Ar 
Cons  M  land  grant  gold  red  at  110  lnt  guar.-F.c'Ar 
General  mortgage  gold  Interest  guar  end.  .  Mp.c'A 
Waco  A  N  W  Dlv  1st  M  g  $25,000  p  m_.Ce.c'Ar 
Austin  &  Northwest  1st  M  gold  guar  p  &  I.Mp.c'ir 
Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
O  Tex  A  N  W  1st  M  guar  So  Pac  (Gar  to  Wax)  ...F 
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O  Central  Trust  Co.  N  Y 
xt.  Wilmington.  Vt. 

S  Old  Colony  Tr  Co.  Boston 
N  120  Broadway.  N  Y 
N  do  do 

..  Houston,  Texas. 
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July  1  1936 
April  1  1990 
1905  1906  3% 
Sept  1  1922 
May  1  1933 
May  1  1932 
Annually 
July  1  1937 
Oct  1  1912 
April  1  1921 
May  1  1930 
July  1  1941 
Dec  31  1925 
Oct     1    1911 


From  this  last  result  ($25,809,818)  In  1905-06  paid  total  Interest  charge 
of  all  companies,  and  guar'd  dlvs.  on  St.  Paul  Minneapolis  A  Manitoba 
stock,  Ac.  not  owned,  a  total  of  $8,187,770,  and  dividends  of  $9,148,521 
on  the  stock  of  the  Great  Northern  Ry.  Co.  and  $5,130,911  for  appropria- 
tion for  renewal,  Improvement  and  equipment  fund.s 

In  1901-02  (10  months)  received  $800,000  (5%);  In  1900-01.  $1,920,000 
(12  %)  In  dividends  on  Eastern  Ry.  of  Minn,  stock;  In  1902-03,  on  Montana 
Central  stock,  $250,000  (5%),  and  in  1903-04,  1904-05  and  1905-06, 
$350,000  (7%),  and  on  Wlllmar  A  Sioux  Falls  stock  In  1902-03,  $1903-04, 
1904-05,  each  $280,000.  and  In  1905-06,  $490,000. 

OFFICERS. — Chairman,  James  J.  Hill,  St.  Paul;  President,  Louis  W. 
Hill,  St.  Paul;  1st  V.P.,  Frank  H.  McGuigan;  2d  V.-P.,  R.  I.  Farrlngton; 
3d  V.-P.  and  Sec,  E.  T.  Nichols,  N.  Y.;  4th  V.-P.,  B.  Campbell;  Treas.  and 
Asst.  Sec,  E.  Sawyer,  St.  Paul;  Asst.  Sec.  and  Asst.  Treas.,  N.  Terhune, 
N.  Y.     New  York  office,  32  Nassau  Street. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  Frank  E. 
Ward.  R.  I.  Farrington,  H.  W.  Cannon,  Samuel  Thorne,  Louis  W.  Hill, 
Wm.  B.   Dean. — (V.  84,  p.  339,  450,  508,  570,  626,  693,  749,  803,  99fi.) 

OREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland, Wis.,  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m. 

HISTORY. — A  reorganization  June  5  1896  (per  plan  In  V.  61 .  p.  471)  of 
the  Green  Bay  Winona  A  St.  Paul,  sold  in  foreclosure  May  12  1896.  Pro- 
tective committee,  V.  84,  p.  220. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased  with- 
out consent  of  75  %  of  stock.  Class  A  debentures  are  entitled  to  2  H  %  in- 
terest. If  earned,  then  com.  stock  to  2  y%  %,  then  the  two  share  ratably;  but 
after  5  %  has  been  paid  on  both,  class  B  bonds  are  entitled  to  all  surplus 
earnings.  See  V.  61,  p.  471.  A  readjustment  plan  Issued  in  Oct.  1906 
was  withdrawn  In  Jan.  1907.     V.  84,  p.  220. 

DIVIDENDS. —  1    "98.  '99.  '00.  '01.  '02.   '03.  '04.  '05.  '06.  '07. 

Class  "A"  debentures %\   ZY2   2H    2)4      3       4        4        4        5        5        5 

Stock %J    ...1H2H3        4        4        4        5        5        5 

REPORT  for  year  ending  Dec.  31  1906,  in  V.  84,  p.  689,  showed: 
Yr.         Gross.  Net.       Taxes, &c.  Debenture  A.        On  stock.    BaL.sur. 

1906  .$636,121  $237,356  $21,461  (5  %)S30,000  (5  %)$125,000  $60,894 
1905.    586.420        210,837         18,924      (5%)    30,000    (5%)    125,000      36,913 

From  balances  as  above  were  paid  $30,000  yearly  for  general  improvement 
fund  and  in  1906  $25,000  for  special  (back)  tax  fund. 

DIRECTORS.— S.  S.  Palmer,  Pres.;  Mark  T.  Cox,  Sec.  and  Treas.,  40 
Wall  St.-  C.  Ledyard  Bla  r.  J.  A.  Jordan.  W.  J.  Hunt. — (V.  «4,  p    689.) 

QREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  A  W.  for  term  of  charter  for  6  %  on  stock. 
Capital  stock,  $200,000;  par,  $100.  The  $200,000  7%  bonds  which  ma- 
tured Dec.  1  1902  are  held  In  the  D.  L.  A  W.  treasury. 

QREENWICH  &  JOHNSONVILLE  RR.— Owns  from  Schuylerville  to 
Johnsonville.  21  miles.  Extension  from  Greenwich  northeast  to  Rex- 
lelgh,  10  miles.  La  under  construction.  Stock,  5225,000,  of  which  the  Dela- 
ware A  Hudson  Co.  owns  $175,000.  acquired  In  1906.  V.  84,  p.  626.  Bonds, 
see  table  above.  For  year  ending  June  30  1906,  gross,  $74,391;  net,  $27,- 
513;  Interest  on  bonds.  $18,400;  dividend  (4%),  $9,000;  bal.,  sur.,  $113. 
Pres.,  I.  C.  Blandy      Office,  Greenwich,  N.  Y. — (V.  85,  p.  4o.) 

GUATEMALA  RY. — V.  76.  p.  265;  V.  78.  p.  988,  1497;  V.  79.  p.  902 

GUAYAQUIL  &  QUITO  RY. — (3  H -ft.  gauge.)—  Projected  from  Guaya- 
quil to  Quito.  Ei  uador,  about  28<>  miles,  with  two  branches.  Of  this.  204 
miles,  iron:  1  to  Ambato.  are  in  operation  and  remaining  82    miles 

xpected  to  07.      V.  81  .  p.  ■">;>(•>;  V.  83,  p.   1  170.       Stockholders  were 

o  vote  on  July  25  ''.'"7  on  "further  construction."  Ac,  or  lines.  V.  85, 
p.    160. 

Stock  authorized,  com.,  $7,032,000:  pref.,  7%  cum.,  $5,250,000.  The 
bonds  are  guar.  prln.  and  Int.  by  the  Government  of  Ecuador,  secured  by  a 
first  lien  on  all  the  Customs  duties  of  the  latter,  It  receiving  In  consideration 
49  %  of  the  com.  stock.  Interest  In  London  Is  payable  at  Glyn,  Mills,  Cur- 
rle  A  Co.  All  the  bonds  are  purchasable  for  a  8.  f.  of  1  %  yearly,  and  In  ad- 
dition $1,014,000  (of  which  $417,000  are  now  outstanding)  are  subject  to 
call  at  par  for  a  S]  .fund;   bonds  in  sink,  fund  .Ian.  1807,  $1 ,900,000. 

For  calendar  year  1904  earnings  were:  Gross,  £68,049;  cash  from  Govern- 
ment of  Ecuador  to  pay  Interest  on  bonds.  £121,348;  total.  £189,397;  oper. 
expenses,  £67.600;  Interest  on  bonds.  £121,348:  bal..  sur..  £449. 

Pres. ,  Archer  i  barman;  V.-P.,  T.  li.  Powers  Farr,  New  York;  Sec.  ami 
Treas..  John  J,  Glnnane.     \.  v.  (.nice.  ::.  nroad  St.  —  (V.  85,  p.  ieo.) 

GULF  BEAUMOM   &   K.C.RY   -See  Ateh    Top.  A  S.  F. 

GULF  A  INTER  STATE  RY.— Sec  page  178. 

GULF  LINE  RY. — To  own  Ashburn,  Ga..  to  Brldgcboro.  32  miles;  track- 
age. Ashburn  to  Worth,  (i  n  (to  April  1  1958,  with  option  to  pur- 
chase) the  Hawklnsvllle  &  Florida  Southern,  Hawklnsvllle  to  Worth,  -i  i 
miles;    total,  7!)  miles.     Proposed  line  will  extend  from   Hawklnsvllle  to 

Dainbrldge.  Ga..  about   130  miles,  and  extension  projected  from  latter  point 

to  the  '.'nif.  about  mo  miles,  it  Is  projected  eventually  to  build  from 
Augusta.  Ga.,  to  the  Gull  of  Mexico,  with  trackage  rights  to  Atlanta, 
v.  84,  p.  12-17.  About  to  be  incorporated  in  June  1907  ami  acquire  the 
Pllnl  River  &  Gulf.— (V.  84,  p.  1217.) 

GULF  A  SHIP  ISLAND  RR.— Owns  road  from  Gulfport.  on  Missis 
slppl  Sound.  Gulf  of  Mexico,  to  Jackson.  Miss..  160.5  miles;  Columbia 
division.  Maxle  to  Mendenhall,  104.75  miles.  Branch  from  Saratoga  to 
Laurel,  41.75  miles;  total.  307  miles.  Important  harbor  Improvements 
have  been  constructed  at  Gulfport.  including  an  extensive  system  of  docks, 
piers,    Ac;  also  a  channel   7   miles  long  extending  to  deep  water. 

STOCK. — Capital  stock.  $6,000,000  (par  of  shares  .$100).  all  outstand'g. 

DIVIDENDS. — Apr.  1903  to  July  1905.  lncl..  1  %  quar.  Jan  1906.  2  % 
April.  July  and  Oct..   1%  each:     10117.  Jan..   1",,:     April.    I",',:    July,  1%. 

BONDS. — Of  the  1st  5s  ($5,000,000  authorized) ,  $2,750,000  were  used  to 
refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  outstand- 
ing); the  remainder  were  Issued  as  follows:  $1,000,000  to  complete  the  ter- 
minals at  Gulfport.  $500,000  for  new  cqulpm't  and  $750,000  for  75-lb.  rails 
and  other  improvem'ts  to  roadbed  and  structures.  A  s.  f.  of  1%  yearlv, 
which  became  operative  Jan.  2  '05,  may  purchase  bonds  at  not  exceed'g  no. 
but  the  latter  cannot  be  drawn,  bonds  so  purchased  to  be  kept  alive  In  sink- 
ing fund  as  an  investment.  To  July  1007  $i.")7,ooo  had  been  purchased, 
See  V.  74    p.  426,  and  application  to  list   V.  74,  p.  1257;  V.  81.  p.  264. 


EARNINGS.— 11    mos., 11906-07 Gross,  $2,279,881;   net,  $569  ,61 5 

July  1  to  May  .11.  J  1905-06 Gross,    1,953,784;  net,    029,339 

REPORT. — Report  for  year  ending  June  30  1906  was  given  In  V.  83.  p. 
886.905,  showing  (284  aver  miles):  In  1905-06,  gross,  $2,138,778;  net  over 
taxes,  $681,667;  other  Income,  $25,392;  charges,  $305  784;  balance,  sur- 
plus, $401,275.     Pres..  J.  T.  Jones,  Buffalo,  N.  Y. — (V.  83.  p.  J77,  90S.) 

OULF  TERMINAL  CO.,  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  A  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds  Jointly  and  severally, 
principal  and  Interest,  by  endorsement.  Franklin  Trust  Co..  N.  Y.,  Is 
mortgage  trustee.     V.  84,  p.  50. 

HARRIMAN  A  NORTHEASTERN  RY.— Harrlman  to  Petros,  Tenn..  22 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  A  Texas  Pacific  Ry.,  but  is  operated  separately.  V.  76, 
p.  157.  Stock,  $600,000.  Year  to  June  30  1906,  gross.  $115,339;  net, 
$44,951;  charges,   $31,253. — (V.  76,  p.  212.) 

HARTFORD  A  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 
Rhlnecllff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  A 
Hartford  RR.) ,  the  rental  paying  charges  and  2  %  per  annum  on  the  stock, 
($2,964,300  outstanding) ,  of  which  $1,640,000  owned  by  lessee.  The  stock- 
holders voted  Aug.  24  1906  to  increase  the  stock  by  $250,000,  the  new 
stock  being  given  to  lessee  to  reimburse  It  for  advances.  Increasing  amount 
as  above.      V.  83.  p.   1290.  —  (V.  76.  p.  1084;    V.  83.  p.  95.  213.  1290.) 

HAWKINSVILLE  A  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle, Ga.,  44  miles.  Leased  to  Gulf  Line  Ry.  until  April  1  1953.  with  option 
of  purchase.  V.  84,  p.  1247.  Stock.  $100,000,  of  which  one-half  acquired 
in  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees  bonds  (see 
table  above),  principal  and  interest.  Year  ending  June  30  1906,  gross, 
$65,990;  net,  $14,834;  total  deductions,  $18,764;  balance,  deficit.  $3,930. 
Pres.,  Bird  M.  Robinson,  277  P/way.;  Treas.,  C.  H.  Revnolds.—  (V.  84, 
p.   1247.) 

HIBERNIA  MINE  RR. — Owns  from  Rockaway.  N.  J.,  to  Hlbernla 
Mines,  N.  J.,  4  \i  m.     Leased  to  Central  of  N.  J.  In  1890  for  $12,000  per  an. 

HOCKING  VALLEY  RY. —  'See  Map.) — This  company  owns  main  line 
from  Pomeroy,  O.,  to  Walbrldge,  O.,  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles;  branches  to  Athens,  Nelsonvllle. 
etc.,  73  miles;  leases  Wellston  A  Jackson  Belt,  McArthur  June,  to  Jackson, 
18  m.;  total,  347  m;  second  track,  47  m.  Under  the  proposed  consolidation 
with  the  Kanawha  A  Michigan  (see  below),  169  miles  will  be  added  to 
the  system,  making  a  total  of  516  miles  operated. 

HISTORY,  AC. — Successor  Feb.  25  1899  per  plan  V.  68.  p.  231,  of 
Columbus  Hocking  Valley  A  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  Is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage.  In  1899  acquired  control 
of  Toledo  A  Ohio  Central  Ry.  (which  see)  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s.  which  are  secured 
by  deposit  of  the  entire  stock  of  the  Toledo  A  Ohio  Central  Ry.,  except 
$54,100  common  and  $11,600  preferred  (See  V.  69,  p.  1345).  but  that  road 
Is  ooerated  separately.     See  STOCK  below. 

CONSOLIDATION  PLAN. — The  plan  of  consolidation  with  the  Kana- 
wha A  Michigan  Ry.  In  V.  83.  p.  271,  323,  contemplates  the  retirement 
of  the  preferred  stock  and  the  creation  by  the  consolidated  company  of  a 
new  general  lien  4%  mortgage  providing  for  refunding  at  a  lower  rate  of 
Interest  outstanding  equipment  obligations  and  floating  debt  of  both  com- 
panies. The  new  mortgage  (authorized  Issue  $30,000,000)  will  also  fur- 
nish resources  for  betterments  and  improvements,  so  that  the  net  earnings 
of  the  consolidated  company  may  be  available  for  dividends.  The  old  bonds 
will  not  be  disturbed  at  present.  Time  to  deposit  stocks  under  the  plan 
has  been   extended   to  Oct.    1    1007, 

The  general  lien  4s  will  be  secured  by  mortgage  on  all  the  railroad  owned 
and  all  additional  property  thereafter  acquired  by  the  proceeds.  Of  the 
bonds.  $17,000,000  are  to  be  Issued  in  connection  with  the  consolidation. 
the  $13,000,000  balance  to  be  reserved  to  acquire  additional  property,  In- 
cluding equipment,  and  for  improvements  and  for  funding  equipment  and 
other  floating  obligations  assumed. 

Held    by 

For  each  $100  share —  Public. &c. 

Hocking  Valley  Ry.  preferred $15,000,000 

Common  stock -.    11,000.000 

Kanawha  A  Michigan  Ry.  stock 4.490.000 

I'lie  Kanawha  <x-  Michigan  In  June  1907  authorized  an  issue  of  $2,500,000 
bonds,  to  pas  the  floating  debt,  etc  .  of  which  about  half  to  be 
taken  by    Hocking  Valley.      V    84,  p.    1247. 

PREFERRED  STOCK. —  Has  preference  as  to  assets  and  dividends  and 
Is  entitled  to  share  equally  with  common  In  any  dividend  above  4  %  in 
any  year.     V.   so.   p.    llll. 

SALE  OF  STOCK,  ETC. — In  June  1903  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago  A  St.  Louis  (two-sixths  Interest)  and  Balti- 
more A  Ohio.  Chesapeake  A  Ohio,  Lake  Shore  A  Michigan  Southern  and 
Krle  (each  one-sixth',  the  owners  receiving  $103  ptr  share  above  all  ex- 
penses The  participation  certificates  Issued  therefor  were  paid  at  matur- 
ity, June  28  1906.  and  the  stock  distributed  among  the  roads.  V.  75,  p. 
1301;  V.  77,  p.  36,  1225:  and  form  of  cert.    V.  77.  p.  1874,  V.  83,  p.  37. 

DIVIDENDS.— On  preferred  1900,  3K%;  1001  to  July  1907  lncl.,  4% 
per  annum.  On  common  July  1901  to  Jan.  1907  lncl.,  3%  per  annum; 
July   1907, 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  Hen  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  Hen  on 
all  the  coal  lands;  $5,426,000  consols  are  reserved  to  retire  the  existing  bonds 
(these  existing  bonds,  however,  may  be  extended  at  maturity)  and  $5,645, 
000  for  the  acquisition  of  new  property  and  betterments,  of  which  $5,263,000 
sold  In  1899-1906.  V.  72,  p.  338:  V.  74,  p.  1038;  V.  76,  p.  1192:  V.  78, 
p.  989:  V.  82,  p.  568.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  A  Ry.  Co.  and  the  Wellston  A  Jackson  Belt  Ry.,  18  miles,  are 
deposited  under  said  mortgage.     V.  68,  p.  823.     Guarantees  Kanawha  A 
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For  explanation  of  column  headings,  Ac. 
on  first  page  of  tables. 


see  notes 


Miles      Date 

of  of 

Hood.  Bonds. 


Par 
Value. 


INTEREST  OR   DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


Wilt  PI 

Payable. 


Where  Payable,  and  by 
Whom. 


,  Hands — Princi- 

pal.  When  Due. 

Stocks — Last 

Dividend. 


Hudion  &    Manhattan — Common  stock  (ace  text). 

Preferred  (also  tin  to  att«ets)  5  %  n  0  $10,000,0011  conv 
First  inort.  1100,000.000,  convert  after  6  yrs  Sc'&r 

Huntingdon   &   llroad  lop — Common  stock 

Preferred  stock  7%  non-cumulative 

First  II  extended  In  1800  ( Intel  est  only  In  gold)  .  .  OP 

.Second  M  old  7s  extended  In  1808  l>  &  I  gold OP 

Third  M  consol  extended  In  gold  In  1805 OP  c* 

14th  Ser  car  trust  Kit .000  yearly   Dec   1 I'd' 

Crusts  (told  due  816,000  or  817,000  semi-annually 

Illinois   Central — Stock   808,040,000    

Leased  line  4%  stock  guaranteed  (see  remarks) 

First  mort  or)  Sterling  bonds  old  As  extend  In  1890 

18  7  4    f  o  r  I  Sterling  bonds  extended  In  1005 

J15.000.000  4s  of   1886  due   1951   gold c'&r 

secures  a  1  l|3Hs  of  1886,  due  1951  gold.. c'&r 

equally  _C»  3g  of  1895  due  1951  gold c'&r 

j3V$sof  1903  due  1951  gold..  _c*  &rj 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons).  Us 
1st  M  Sp  Dlv  ref  M  (V  66,  p  1237)  gold. .  U«.xc'&r 
Kank  &  S  \V  1st  M  Otto  to  Norman  June  &  br..r 

Collateral  trust  bonds  gold  8 --Us.c'&r 

Cairo  Bridge  bonds  gold   (see  remarks) Us.c'&r 

Coll  trust  825,000.000  gold  on  L  N  O  &  T..  Us.c'&r 

Western  lines  Brat   mortgage  gold .Us.c'&r 

St  Louis  Dlv  &  Term  M  $10,000,000  gold. Us  xc'&r 

do  $5,000,000  (See  V  65.  p  1173)  g-.Us.xc'&r 

Louisville  Dlv  &  Term  M  $25,000,000  g._  Us.xc'&r 

Chicago  St  Louis  &  New  Orleans  second  mortgage. . 

'Consol  M   ($18,000,000)   gold  lnt  guar c'&r 

do     guaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end) Us.c* 

Omaha   Division   1st  M  gold  $5,000,000. ..  Us.c'&r 

Lltchlleld  Division  1st  M  gold  $4,000,000 F.c' 

Purchased  lines  1st  M  $20,000,000  gold..  .Us.c'&r 

Underlying  St  Louis  Division  &  Terminal  bonds. 

Bellevue  &  Carondelet  1st  M  Belle  to  E  C  gold..c* 

Bellevue  &  El  Dor  1st  M  (I  C  owns  $100,000)  ..c' 

a  In  addition  $5,266,000  consol  5s  are  pledged  to   s 
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111 
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131  1881 

857  1888 
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798  1892 

218  1894 

1  239(1897 
J     |\  1897 

553  1897 

567  1877 

567  1881 

567  1897 

100  1889 

130  1900 

98  1900 

734 

1904 

17 

1883 

51 

1880 

ecure 

Illinois 

$100 

Kill 

$.£  or  fr 

50 

500 

500 

1.000 

1.000 

I  ,000 

ioo 

100 

£200 

£200 

1 ,000 

1  000 

£200 

1,000    &c 

£200 

1.000 

1.000 

500   &c 

1,000 

500   &c 

1.000 

500    &C 

1.000 

500    &c 

V.666 

1,000 
1.000 
1,000  &c 
1,000 
1.000 


540.0110 

57 ,000, 

1.371 

2.000 

416 

367 

1.497 

147 

95,040 

10.000 

2,600 

1  ,000 
1  .500 
2.599 
£500 
3,000 
5.266 
2,000 
968 

15,000 
3,000 

25.000 
5,425 
8.377 
4.998 

22,729 
80 
all, 289 
1 ,359 
3.500 
5,000 
3,235 

14.662 


000 

000 

000     4H   g 

•  e  text. 

ooo  7  In  1907 


OOll 
500 

000 

000 




4g 
4  g 
5g 

4 
4  ' 


000  7  In  1907 


000 
000 
000 
ooo 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
275 
000 
000 
000 
000 
000 
000 

000 

000 


4 

4  g 
3H  g 
4  i; 
3H  g 
3g 
3H  e 
an  e 
3M  e 
& 

4g 

4  g 
4g 
4g 
3H  g 
3g 
3>*  g 
6 

5  sr 

3H  e 

4g 
3g 
3g 
3H  e 


York 
J  Phil  Off.  4th  &  Walnut  St 


J  do  do 

O  do  do 

A  do  do 

O  do  do 

D  Penn  Co  for  In.  &c.  Pbll 

()   I'lilla  Tl  .  ,S.  II. &    [| 

8  11  B'way,  N  Y.  &  Lond 
J            do                 do 
O  London 
I)  

J  11  Broadway,  New  York 
J  do  do 

S  London 

O  New   York   &   London 
J  Baring  Brothers.  London 
J  11  Broadway,  New  York 


J  &  D 
J  &  D 
J  & 
F  & 
J  & 
J      & 


A 
O 
D 
N 

A 

i 
j 

D 
15 
15 

i 


1,000  470,000  6g       J       &     D 

1.000  71.000  7  J       &      J 

Central    collateral  tr  ust  bond  s  of  1886 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


Feb  l  iu57 
Jan  28.  04.    1  % 
28    '07  JH 
I  1920 
Feb      1     1925 
Mar  81    1925 
To    Dec    1    1911 
Oct.    07  Oct. '21 
Aug31<)7  3H  % 
July  1907    2% 
April  1    1951 
Dec     1    1950 
Jan      1    1951 
Jan     1    1951 
Mar     1    1951 
April  1    1951 
July    1    1950 
Jan     1    1951 
Aug     1    1921 
April  1    1952 
Dec     1    1950 
Nov    1    1953 
Aug    1    1951 
July    1    1951 
July   1    1951 
July    1    1953 
Dec     1    1907 
June  15    1951 
June  15    1951 
iDec     1    1951 
|Aug    1    1951 
Jan      1    1951 
July    1    1952 

June  1    1923 
IJUly    1    1910 


Hocking  Coal  &  Coke  Co.  bonds.     V.  74,  p.  271;    V.  77.  p.  2393;    V.  81, 

§.507;  V.  81,  p.  781;  also  Continental  Coal  Co.  bonds.  V.  75,  p.  497,  987 
ee  also  Sundav  Creek  Co.  (which  operates  properties)  under  "Industrials.' 
In  Feb.  1907  $1,418,000  4%  equipment  notes  (series  A  and  B)  were  sold. 
V.  84,  p.  339. 

Col.  &  Tol.  first  7s  were  extended  50  years  at  4%  in  1905.     V.  81,  p.  211. 

LATEST  EARNINGS. — For  11  months  ending  May  81: 
11  Af os. —  Gross.  Net.  Other  Inc.     Charges.  Balance. 

1906-07 $6,232,797      $1,010,056      $365,643      $715,706      $1,550,993 

1905-06.. 5,907.920        2,074.746        215,354        684,948        1,605,151 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  62%  of  this  is 
bituminous  coal.     Average  train-load  is  large — In  1906,  608  tons. 

Report  for  year  ending  June  30  1906  in  V.  83.  p.  749,  766. 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $6,439,809      $6,013,214      $5,725,483      $6,049,698 

Net  earnings  after  taxes.   $2,258,035     $1,945,313     $1,872,863      $2,211,172 
Other  income 309,123  382,231  550,901  686,861 

$2,898,033 
$1,093,935 
(4)560,000 
(3)321,324 


Total  available  income  $2,567,158 

Fixed  charges,  &c $883,480 

Dividends  on  preferred.    (4)600,000 
Dividends  on  common..    (3)330,000 


$2,327,544 

$899,693 

(4)600,000 

(3)330,000 


$2,423,764 
$1,018,971 
(4)570,200 
(3)330,000 


Balance,  year's  surp..       $753,678         $497,851         $504,593         $922,774 

OFFICERS. — Pres. .  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 
Cott,  Columbus;  Asst.  Sec.  and  Treas.,  A.  H.  Glllard,  New  York. 

DIRECTORS. — Charles  B.  Alexander,  R.  M.  Gallaway,  Thomas  F. 
Ryan.  H.  R.  Wilson  and  A.  H.  Glllard,  New  York;  Ralph  W.  HIckox, 
Charles  G.  Hickox  and  James  H.  Hoyt,  Cleveland;  P.  W.  Huntington,  N. 
Monsarrat,  S.  P.  Bush,  R.  S.  Warner  and  W'illlam  N.  Cott.  Columbus,  O. — 
(V.  83,  p.  818,  1411:    V.  84,  p.  271,  339,  508,  1247,  1366.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass.,  to  Mllllngton,  Vt.,  25  miles.  In  1904  purchased 
by  syndicate.  V.  79.  p.  903.  Dividends:  In  1903,  2%;  year  1905-06,  3%. 
Earnings  for  year  1905-06  gross,  $77,384;  net,  $27,995;  bond  Interest, 
$11,200;  dividends  (3%),  $7,500'  Pres.,  John  P.  Kellas,  Malone,  N.  Y. — 
(V.  79,  p.  903. 

HOUSTON  BELT  LINE  &  TERMINAL  RY.- To  build  a  terminal  line 
In  and  around  Houston,  Tex.,  20  miles,  with  large  passenger  terminals. 
Controlled  by  four  proprietary  roads,  viz..  Col.  Southern,  New  Orleans  & 
Pacific  (St.  Louis  &  San  Francisco),  Trinity  &  Brazos  Valley  (Col.  South- 
ern) ,  St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system).  Incorporated  Aug.  31  1905  with  $25,000  (nominal)  stock. 
The  stockholders  Nov.  7  1906  authorized  $5,000,000  first  mortgage  bonds; 
in  June  1907  details  had  not  yet  been  arranged. — (V.  83,  p.  272,  751.) 

HOUSTON  &  BRAZOS  VALLEY  RR. — Owns  Anchor  to  Velasco,  Texas, 
20  miles.  To  be  extended  from  Anchor  about  100  miles,  with  branch  to 
Houston.  20  miles.  Successor  of  Velasco  Brazos  &  Northern,  foreclosed 
Oct.  1906.  V.  83,  p.  1038.  Controlled  by  B.  F.  Yoakum, of  St.  Louis  & 
San  Francisco  RR.,  and  associates.  Incorporated  April  1907.  Stock, 
$120,000.  The  stockholders  on  June  19  1907  authorized  a  mortgage. 
Year  ending  June  30  1906,  gross,  $33,241;  net.  $1,294.—  (V.  84,  p.  931.) 
HOUSTON  EAST  &  WEST  TEXAS  RY. —  (See  Map  of  Southern  Pacific.) 
Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport  (on  Houston 
&  Shreveport  RR.),  191  miles.  Reorganized  in  1896  without  foreclosure. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  principal  and  Interest,  by  endorsement, 
reserving  the  right  to  redeem  them  at  105  and  Interest  at  any  time  on  six 
months'  notice.  Dividend  16%^  paid  in  1902-03  out  of  accumulated  sur- 
plus Guaranty,  V.  70,  p.  841;  V.  71,  p.  236.  Year  1905-06,  gross, 
$1,322,418;  net ,  $507 ,402;  charges,  $201 ,488;  balance,  surplus,  $305,914. 
—  (V    78,  p.   2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (.See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles:  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles;  Bremond  to  Ross 
Texas,  54  m.;  Garrett  to  Ft.  Worth.  53  m.;  other,  34  m.;  total,  694  m. 
Cut  off,  Mexla  to  Navasota,  ln0  mlies,  was  completed  late  in  1906. 

HISTORY. — Successor  April  11  1893  to  a  railway  company  foreclosed 
Sept.  8  1888.  Reorganization  plan.  V.  45,  p.  792,  820.  On  Aug.  22  1901 
merged  Austin  &  Northwest,  etc.     Litigation,  V.  74,  p.  680;   V.  81 .  p.  777. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000  reserved 
against  claim  of  State  of  Texas  upon  75  miles  of  the  road.  The  Southern 
Paclllc  Co.  guarantees  Interest  on  all  bonds.  The  first  mortgage  bonds  and 
the  consolidated  mortgage  bonds  may  be  called  for  redemption  at  110  with 
proceeds  of  land  sales.  See  full  abstracts  of  all  the  mortgages  In  V.  52,  p. 
242.  Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  In- 
cluded in  the  amount  outstanding  above)  are  held  as  part  security  for  the 
general  4s.  There  were  also  June  30  1906  $450,000  Lampasas  extension 
interim  5s,  all  owned  by  Southern  Pacific  Co.  Stock.  $10,000,000,  of  which 
the  Southern  Pacific  Co.  owned  $9,998,300:  par.  $100.  V.  76,  p.  1084, 
1192,  1407.  In  1902-03  a  dividend  of  6  %  was  paid  out  of  accumulated  sur- 
plus. V.  76,  p.  1407.  As  to  school  fund  claim  for  $673,100,  see  V.  64, 
p.  1137;     V.   66,  p.  471:    V     70.  p.   686. 

LANDS  — The  lands  June  30  1906  held  for  cancellation  of  first  and  con- 
solidated mortgage  bonds  consisted  of  947,384  acres;  land  contracts  out- 
standing were  $2,437,032.      V.  65,  p.  869. 

EARNINGS.— Year  1905-06.  gross,  $5,751,759;  net.  $1,908,668;  other 
Income.  $r>.4*7;  charges,  $906,850;  bal.,  surp.,  $1,007,305. — (V.  83,  p. 
1524;     V.   81.   p.   7  19.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)—  Owns  double-tube  tunnel 
from  Sixth   Avenue  and  Christopher  Street.   New   York,  under  tile  Hudson 

uiver,  to  the  Delaware  Laokawanna  &  Western  station.  Hoboken,  N  j. 
Extensions  are  to  be  niiir  under  Sixth  Ave..  New  York,  to  33d  St.,  with  a 
sour  under  Dtb  St.  to  4th  Ave.  The  portion  of  the  system  from  14th 
Street  and  sixth  Avenue,  Vew  York,  to  Hoboken,  is  expected  to  be 
ready  about  Oct.  1  1907.      A  d  iiiblc  tube  tunnel  Is  also  under  construction 


from  a  connection  with  the  Erie  and  Pennsylvania  RR.  stations  In  Jersey 
City  under  the  Hudson  River  to  Cortlandt,  Dey  and  Church  streets,  New 
York.  A  connecting  line  between  the  tunnels  In  New  Jersey  Is  to  be  built. 
Cars  will  run  over  Pennsylvania  right  of  way  to  Newark;  also  has  agreement 
with  Public  Service  Corp.  for  transfer  of  passengers,  &c.     V.  82,  p.  986.    • 

Electric  power  is  to  be  used,  with  trains  of  the  New  York  subway  type. 
A  consolidation  In  1906  with  the  New  York  &  Jersey  RR.  and  Hoboken 
&  Manhattan  RR.  per  plan,  V.  82,  p.  804.  Incorporated  under  the  laws 
of  New  York  and  New  Jersey. 

SECURITIES.— Of  the  bonds  $57,000,000  In  connection  with  $40,000,- 
000  common  and  $5,250,000  pref.  stock  will  be  issued  on  account  of  the 
proposed  tunnels,  stations,  power  house,  erection  of  buildings  at  the  Church 
St.  and  23rd  St.  terminals  In  New  York,  and  retirement  of  $5,000,000  N.  Y. 
and  Jersey  bonds  redeemable  at  110.  The  remaining  $43,000,000  bond* 
and  $4,750,000  pref.  stock  are  reserved  for  future  purposes. 

The  bonds  will  be  convertible  on  any  interest  day  after  Feb.  1  1912  at 
par  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock,  in  addition  to  the  $40,000,900  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds,  is  Issued. 
The  preferred  stock  is  convertible  after  July  1  1911  into  common  stock  at 
110.      V.  82,  p.  804;    V.  83,  p.   1469. 

OFFICERS — Pres.,W.  G.  McAdoo;    Vlce-Pres..  Fred'k   B.  Jennings: 
Sec.  and  Treas.,  C.  W.  King.    Office,  111  Broadway.  N.  Y. — (V.  82,  p.  804 
1102;    V.  8.1,  p.  1098,  1228,  1469;    V.  84,  p.  51 ,  220.  1 113,  1247.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles:  branches,  22  miles. 
In  April  1907  sold  $500,000  4H%  car  trusts,  payable  one-fifteenth  yearly. 
V.  84,  p.   1424. 

DIVD.-  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
On  common.  4J4   4       1       0       0       0       0       0       5 
On  preferred.  7765       5^   7567 

ANNUAL  REPORT — Report  for  1906  was  in  V. 
Gross.  Xet.  Interest. 

1906 $841,349      $312,305      $106,190 

1905 797,467        353.153        106,190 

—  (V    82.  p.  100,  452,  986,  1207:    V.  84,  p.  339.  1424,   1551.) 

IBERIA  &  VERMILION  RR. — Salt  Mine  June,  to  Abbeville 
miles.  Stock,  $300,000.  of  which  $298,500  owned  by  Morgan's  Louisiana  & 
Texas  RR.  &  SS  Co.  (So.  Pad.  Flonds.  $322,000  first  mortgage  ."s.  due 
Aug.  1943.  Year  1905-06,  gruss.  $73,085:  net.  $21,556;  other  Income, 
$7,872,    charges,  $17,334:    balance,  surplus.  $12,095. 

IDAHO  NORTHERN   RY.— V.  83    p.  155. 

ILLINOIS  CENTRAL  RR — (See  Map.) — ROAD. — Operates  from  Chi- 
cago. 111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (•  which  see.) 

Road  owned  in  fee.  M lies.  I      Leased — Control  owned.  Miles. 

Chicago  to  Cairo.  Ill 1  lEvansv.  Line  (Ohio  Val.  RR)..     139 

Centralla.   111.,  to  EastfMaln        706 1  Mem. ,  Tenn..  to  Grenada,  Miss.     100 


•05.     '06.  1907. 
0  0 

5«   7H       .7 

p.   1420.  1551. 
Dividends. 
$150,000 
110,000 


'04 
1 
6 

84 


Balance. 
$56,115 
136,963 


La..   16 


Dubuque,  la Jstem. 

Dubuaue  &  Sioux  City'.. 730 

Springfield  to   East  St.   Louis, 

111.  (V.  71,  p.  547! 98 

Peoria,  111.,  to  Evansvllle,  Ind., 

with    6    m.  branch    (V.    73, 

p.  391,  665) 251 

To  be  acquired — 
Tennessee  Central  (see  below) . .       85 

Leased. — Control  owned. 
Chicago  St.    L.    &   N.   O.   RR. 

Cairo,  III.,  to  New  Orleans..     547 
4Llne  to  Louisville,  &c 1 

(CO.  &  S.W.  and  branches)  J     614 

Total  Included  in  earnings  June  30  1906 

HISTORY,  LEASES,  &c. — Chartered  In  Dec.  1850. 


Yazoo  &  Mississippi  Val.  RR.. 

Memphis  to  N.  O.  and  brs... 1,238 

St.  Louis  Alton  &  Terre  Haute.  238 

Entire  stock  owned. 

SwltzClty  to  Effingham 88 

Branches -  773 

Leased. 

Chicago  &  Texas  (Sept.  '971.. .  80 

Trackage  Oliver  Br.  to  Thebes.  9 


Total  system  June  30  1906. .5,698 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vail.  RR 1.239 


.4.459 


The  company  pays 
to  thTstate  of  Illinois  7  %  (in  1906  $1 ,147 ,625)  of  gross  of  the  706  m.  owned 
in  fee  yearlv  In  lieu  of  taxes.  The  Chicago  St.  L.  &  N.  O.  Is  leased  for  400 
years  from  July  1  1882  at  4  %  per  annum  on  its  $10,000,000  stock  deposited 
to  secure  the  leased  line  stock.     Tax  suit,  V.  84,  p.  831. 

In  Sept.  1904  the  IndlanapolVs  Southern  Ry.  was  purchased.  V.  78,  p. 
2442;  V.  79,  p.  733,  968;  V.  83,  p.  1590.  In  July  1905  an  option  for  3 
years  for  purchase  of  majority  of  stock  and  bonds  of  the  Tenn.  Central  and 
Nashville  Terminal  Co..  Jointly  with  the  Southern  Ry..  was  obtained,  the 
111  Cent,  on  Dec.  1  1905  taking  over  the  operation  of  the  portion  from  Nash- 
ville to  HopUlnsville.  Kv.,  85  in.  V.  81.  p.  1723.  Branch  from  Silver  City 
to  Vallev  Park,  Miss. .  48  m.,  was  completed  Sept.  1906.  In  Aug.  1906 
extension  from  l'liilipp.  Miss.,  to  Sardls,  30  m..  was  under  const niet  Ion. 

An  extension  from  Jackson.  Tenn.,  to  Birmingham.  Ala..  218  miles.  Is 
expected  to  be  completed  Sept.  1907.  of  which  Corinth.  Miss.,  to  i  ■ 
vllle.  Ala..  80  nilles.  and  3  additional  miles.  Is  under  construction:  bal. nice 
to  be  trackage.  \  .  88,  p.  886.  Also  under  construction  Oct.  1006  Wood- 
stock to  East  Junction.  Tenn.,  16  miles,  and  Bloonilnmon  to  Bedford.  27 
miles.      V.  88,  p.  887. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10.- 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  65.  p.  1071.) 

Early  In  1901  the  stock  was  Increased  from  $60,000,000  to  $66,000,000. 
In  Nov.  1901  to  $79,200,000.  and  in  Aug.  1902  was  further  Increased  to 
$95,040,000.  to  provide  additional  equipment  and  facilities.  See  V.  71, 
p  1066;  V.  72,  p.  241.  282;  V.  73,  p.  82,  138,  666;  V.  74,  p.  1308;  V.  75, 
p  77  498.  The  Union  Pacific  in  1906  acquired  $28,123,100  of  the  stock. 
V    84.  p.  81 ,  102,  570. 

DIVID'S.   V'87. '88. '89.  '90.  '91-'99.    '00.  '01-Sep.'04.  "05.    '06.       '07. 

Com.  stock/    7       7     5H     6    5  y'rly.   SH      6    yearly.      7        7 

BONDS. — Main  line  $15,000,000  mtge.  of  1874  covers  property  described 
In  V  63  p.  76.  Cairo  bridge  bonds  are  secured  by  deposit  of  a  like  amount 
of  Chicago  St.  Louis  &  New  Orleans  1st  M.  Cairo  Bridge  5s.  The  rental  for 
the  bridge  Is  $180,000  In  gold  annually,  of  which  $20,000  goes  to  a  sinking 
fund.     See  adv.  In  "Chronicle"  May  7  1892. 
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$t  i    m,i,  | 


Mile*     Date 

<>r        <>r 

Itnad.  Hands. 


Si&.  or 
Pat 

Value. 


J\  TEHEST  on  niVllJl 


Amount 
Outstanding 


Hate 
% 


When 

Payable, 


Jsonds—Princi- 

pal     When  Due 

is  tit  "  Payable,  and  by       Stocks— I '.ast 
Wltom.  Dlt\. 


HUnoll  Central   RR  —  (Concl.)-    St  L  So   1st  ||  f  Me.c' 

Oarbondale  a  Sbawneetown  1st  M  fold         <■• 

Iowa  Falls  4  Sioux  City      See  statement  of  Dubuque 

Illinois  lo»«  &  Minn — 1st  M  $5,000,000  cold  red.  IC.e' 

Illinois   Southern       1st    M  raid   $5.000.000 EC.C* 

Illinois  Terminal—  1st   M  fl ,000  raid  red  par IC 

Illinois  Tunnel  Co — Sec  Chicago  Subway  Co. 
Indiana    Illinois    &    Iowa — See  Chicago   Indiana   4    So 
Indiana  Decatur  &   Western — See  Cln  1  ml    4  V.  ■ 
Indianapolis  &  Louisville — Sec  Chicago    Indianapolis 
Indianapolis  South — 1st  M  red   llo  text   f      Lsm.c'&r 

Indianapolis  In — 1st  M  (fold  s  f  not  callable FP.c* 

Cold  notes  part  due  yearly  guaranteed  text 

Interbor— Metropol  Co— Com  stock  $100,000,000  auth 
Pref  stock  5  %  cm  (also  pref  as  to  assets)  $55,000,000. 

Coll  tr  bonds  g  sec  by  Int  It  Tr  stock c*4r 

Coll  trust  notes  tin, 000 ,000  fold  rail  102  IYU.C 

Interboroush    Rapid   Transit — Stock   $35,000,000 

Notes  $15,000,000  authorized  cold  redeem  at  par 

Notes  $10,000,000  gold  red  at  101  begin  1009 Mo 

International  &   Great  Northern — First  mortgage  gold 

Second  mortgage  gold F.c* 

3d  M  ($3 ,000. 000).  formerly  Inc,  lncl  scrip,  g.Me.c* 

Colorado  Bridge  bonds  sinking  fund F 

Interoceanic   Ry  of  Mexico — Ord  shares  £1,700,000-. 

Preferred  shares  7  %  cumulative  £1,000,000 

Prior  lien  deb  subj  to  call  at  par  after  Mar  1  1897. . 
4%  debenture  stock  subj  to  call  at  par  £1,150,000 
Debenture  stock  7%  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  text 
Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 
Iowa  Central — Common  stock  $11,000,000  authorized 

Preferred  stock  $7,400,000  5  %  non-cumulative 

1st  M  for  $7,650,000  g  (abstract  V  49,  p  582)._Me.c• 

Refunding  IH  $25,000,800  gold  (see  text)  .Mo.c*4r 

Jacksonville  Term — 1st   M  gold  guar  $500.000.Mp.c* 

Jamestown  Chaut  &    L  E — See  Buffalo   4    Lake    Erie 

Jefferson — 1st  &  2d  Ms  ext  In  '87  4  '89  (H'dale  Br)..c 

1st  M  Csrhnndnlp  to  S  r>not  eolrl  irimr  n  <v  I..FP.C' 


30     1P..0 

17      1887 

&  Slo  ux    Clt  y. 

126     1004 

132     1902 


Text 

utherc 


1905 


4  Lou  lsvllle 

...      1903 
93      1886 


$1,000 
1.000 

1  .000 
1  ,000 
1,000 


$538,000 

241.000 

2,820,000 

4,400.000 
450,000 


4  g 

4  | 

5  tr 

4  g 
5g 


M 
M 

M 

J 
J 


S  11   Broadway.  N   V 
S  do  do 


Mar 


S  N'ew   York  or  Chicago 

i)  New  York         .  Dec 

J  Illinois  Tr  cc  Sav  Bk.  Chic  Jan 


1904 

--- 

1906 

1007 

Text. 

1905 

1907 

1,109 

1879 

1,109     1881 

1,109     1892 

...     1880 


503     1888 

541     1901 

21     1894 

Tract  Ion  Co 

8     1867 

37     1889 


1,000 

1  .000 

5.000 

100 

100 

1,000    4c 

1,000    6<e 

100 

V,666 

500    etc 

500   &C 

500   4c 

1,000 

£10 

£10 

£50    4c 


£100 

£100 

£100 

100 

100 

1,000 

1.000 

1.000 

'Stree 

1,000 

1,000 


In  I  C  treas. 

940.000 

330.000 

93.  862,  loo 

45  ,380.; 300 
67.825.000 

See  texl . 

35.000  000 

15  000.000 

10,000,000 

11.291.000 

10.391.000 

2,966.052 

198,000 

£1,700,000 

£1.000,000 

£400,000 

£699,886 

£469,459 

£1,150,000 

£400.000 

8,524.683 

5,674.771 

7,650,295 

5,340,000 

500.000 

t  Railway" 

300.000 

2.800.000 


5  g       J       & 

4H  g  M      4 
4  g       M     & 


J  New  York 

N  Fidelity  Trust.  Phlla 
S  Treasurer,  Indianapolis 


See  text.      Q—  J      July  1  '07  1  M  % 

4'AeA.     cc     O  Windsor  Trust  Co.  N  Y       April  1    1956 


1831 
1932 

1944 
1953 
1028 


July  1  1953 
May  1  1926 
Sept  1907-1910 


Sec  text. 

4  g 

5  g 

6  g 
5g 
4g 
7 


& 

Q-J 
'    & 
& 

A: 
& 

B 

& 


J  1010 

Belmcnt  cc  Co,  New  York  July  1  '07  2  H  % 


N  do  do 

S  do  do 

N  Office,  195  B'way.  N  Y 
S  do  do 

S  See  remarks 
N  Office,  195  B'way,  N  Y 


May 

Nov 
Sept 
Sept 
May 


1908 

1910 
1919 
1008 
1921 
1920 


See  text.  See  text    London  Dec  1900  2% 

5  J      cc      J Mar  31   1912 

4  M  4  S  15  London  ;,t  IS  1950 
7  fr     5-6 ..Sept  15  1950 

4H       4H  for  1905-1906  !1950 

5  J  &  D  15  London  Jan     1   1984 


1  Y,  In  '00  M 

5  g  J 

4  g  M 

5g  J 

Section. 

4H  4  6  J 

5e  A 


4  S  Office,  25  Broad  St,  N  Y  Mar  l'OO  1  H  % 

4  1)  Mercantile  Trust  Co,  N  Y  June  1    1938 

&  S  do  do  Mar     1    1951 

&  J  Guaranty  Trust  Co,  N  Y  July   1   1939 

&  J  Fidelity  Trust  Co,  Phlla  July    1   1927 

&  O  Krle  RR.  New  York  Jan     1   1909 


ILLINOIS   CENTRAL    RR.    (Concluded)  — 

The  trust  bonds  of  188G  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L- 
&  N.  O.  consols  of  '81 ,  and  are  to  be  included  In  any  new  mtge. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  TJ.  S. 
Trust  Co.  of  New  York  of  $16,350  ()(  0  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.      See  list.  V.  55    p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.) ,  $16,- 
900,000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $l0,000,0uo  land  grant  Incomes.  See  adv.  in 
"Chronicle"  June  11  1892.  and  V.  54,  p.  964;  V.  61,  p.  112. 

The  Chicago  St.  Louis  &  New  Orleans  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3Hs  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  Is  for  $10,000,000,  but  $4,575,000  oonds 
can  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City,  184  miles, 
now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds  (see  Dubuque 
cc  Sioux  City  RR.)  due  In  1917,  shall  be  transferred  to  the  trustee  without 
encumbrance.     See  "Supplement"  of  Jan.  1899. 

The  St.  Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  issuable  for  Im- 
provements, equipment,  &c,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
see  table  above.  See  abstract  of  mortgage  in  V.  66,  p.  138.  See  also  V. 
66,  p.   133;  V.  71     p.  546. 

Louisville  Division  &  Terminal  mtge.  is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon;  $2,500,000  for  new 
additions  or  extensions.  Chicago  St.  Louis  &  New  Orleans  took  title  to  the 
Loulsv.  Dlv.  and  joined  In  making  mtge.  See  V.  66,  p.  136,  for  abstract;  also 
"Supp."  of  Jan. '99.  V.65,  p.  367,  516;  V.66,  p. 133;  V.67,  p.581;  V.75,  p. 671. 

Of  the  $4,000,000  Litchfield  Division  bonds,  $852,000  are  reserved  for 
Improvements,  &c.      V.  71,  p.  547,  646;  V.  79,  p.  2455. 

The  purchased  lines  3^s  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,662,000  have  been  Issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the  Chic. 
Mad.  &  North  .  (231  m.),  which  are  pledged  for  the  collateral  trust  4s  of 
19E2.      (See  V.  71,  p.  288;    V.  79,  p.  1273,  1642,  2588;    V.  81 ,  p.  1105.) 

New  President. — In  Nov.  1906  the  Harriman  interests  elected  a  new 
President  In  place  of  Stuyvesant  Fish.  V.  83,  p.  1170,  1037,  970;  V.  84, 
p.  51. 

EARNINGS.— 11    mos.. 11900-07. .Gross,  $51,727,738;   net,  $14,806,168 
July  1  to  May  31.         J 1905-06.. Gross,    47,336,016;  net,    14,154,747 

REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October. 
Report  for  1905-00  was  In  V.  83.  p.  8S5,  890:    editorial,  p.  858.     Report 
for  19  years  ending  May  1006,  see  V.  82.  p.  1240,  1268. 
The  following  does  not  include  Yazoo  &  Mississippi  Valley: 

Year  ending  June  30 —                            1906.              1905.  1904. 

Miles  operated  June  30 4,459                4,374  4,374 

Passenger  earnings $10,004,041   $10,729,825  $9,554,743 

Freight  earnings 34,637,124     32,607,922  31,692,575 

Mall,  express  and  miscellaneous 6,995,240        6,170,902  5,583,838 

Total  earnings ...$51,036,405    $49,508,649   $46,831,116 

Operating  expenses 36,437,470     35,111.706     34,735.682 

Net    earnings $15,198,935    $14,396,943    $12,095,454 

Net  receipts  from  Interest,  4c 3,255.398        2,759,020        2,675,496 

Miscellaneous 1,591  2,488  41,053 

Total  receipts $18,455,924  $17,158,451   $14,812,003 

Deductions — 

Interest  on  Illinois  Central  bonds $3,467,340  $3,431,035     $2,961,615 

Int.  on  Chic.  St.  L.  &  N.  O.  bonds 2,431,587  2,415,060        2,415,079 

Rental  Dubuque  &  Sioux  City  RR 1,187,400  571,243       cr.  87,136 

Net  rental  St.  L.  A  .AT.  H 507,465  507,435            520,209 

Miscellaneous 98.336            136,306 

Dividends  on  Illinois  Central  stock.. (7)6, 652, 800  (7)6,652,800  (6)5,702,400 

Balance,  surplus $4,209,539      $3,482,542      $3,163,530 

YAZOO  &  MISSISSIPPI  VALLEY.— Results  on  1,211  miles  In  1905-06. 
1.204  miles  In  1004-05.  See  report  at  length,  V.  83,  p.  683,  697.  In  Jan. 
1903,  $569,574  paid  for  hack  taxes.      V.  77,  p.  713. 

Year —  aross.  Net.  Other  inc.  Interest.&c.  Bal.,sur. 

1905-00 $8,671,250      $1,312,268      $1,890      $1,284,541      $29,617 

1904-05 8,070,246         1,917,983        2,847         1,265.186      655.644 

Balances  In  1905  and  1900  were  transferred  to  Insurance  fund.  No  pay- 
ments were  madelnl904  to  1906  to  111.  Cent,  as  owner  of  entire  $0,104,000 
Loulsv.  New  Orl.  cc  Texas  2d  M.  Inc.  bonds  on  acct.  of  arrears  of  int.  ($6,- 
567,843)  on  July  1  1006;  $277,712  paid  from  earn,  of  1002-03.      V.  81,  p.  990. 

OFFICERS.— Pres.,  James  T.  Harahan;  V.-P.  and  Sec.  A.  G.  Haek- 
staff;  Treas..  E.  T.  H.  Gibson;  Gen.  Mgr.,  Frank  B.  Harriman.  General 
office,  Chicago.  111. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss,  J.  T.  Harahan, 
Charles  M.  Beach,  Cornelius  Vanderbllt.  Stuyvesant  Fish.  Edward  H.  Harri- 
man, John  Jacob  Astor,  Charles  a.  Peabody,  R.  w.  Goelet,  .lames  De  W. 

Cutting,   and.   ex-offldo,    Hon.    Charles  S.    Deneen     Governor  of    Illinois      - 
(V.  83,  p.  1170,  1128,  1590;    V.  84,  p.  51.   102.  220,  570,  031.) 

Illinois  iowa  &  Minnesota  R  Y—  See  Chicago  Milwaukee  4  Gary 
Ry.  and  map. 


ILLINOIS  SOUTHERN  RY. — Owns  Salem  to  Bismarck  (Including  River 
Transfer,  1  mile) .  122.86  m.;  Chester  branch,  Missouri  Jet.  to  Chester.  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138.56 
m.;  leases  111.  Cent,  trackage.  Branch  Jet.  to  I.  C.  Jet..  2.75  m.;  total.  141.31 
m.  Successor  June  1  1900  of  the  Centralla  4  Chester  RR.,  foreclosed. 
V.  70,  p.  1048:  V.  71,  p.  29.  Stock,  com.,  $4  000,000:  6%  cum.  pref.. 
$1,000,000;   par,   $100,   all   Issued.     Of  the  bonds,  $600,0'  -erved 

for  Improvements  and  equipment  in  1906-08  at  not  over  $200,000  yearly. 
V.  79.  p.  500.  Equip,  notes,  lncl.  Int..  Jan.  1  1906,  $131,614.  For  12 
mos.  end.  June  30,  gross.  $336,556  In  1905-06,  against  $278,929  in  1904-05. 

REPORT. — For  year  ending  June  30  1905  in  V.  82.  p.  158.  In  1905-06. 
gross,  $331,034;  net,  $111,312;  total  deductions,  $210, ISO;  bal.,  def., 
$98,868.  Pres..  J.  W.  Walsh;  Sec.  and  Treas.,  C.  F.  Welnland;  Aud., 
A.  F.  Williams.  Office.  Grand  Central  Station,  Chicago,  III.  — (V.  82,  p. 
158.) 

ILLINOIS  TERMINAL  RR. — Owns  terminals  at  Alton.  111.,  and  road. 
Alton  to  Hartford,  111.,  0  miles;  Hartford  to  Edwardsville  Jet..  7.1  m.; 
leases  from  Wabash  RR.,  Edwardsville  Jet.  to  Edwardsville,  1.6  m.  Stock, 
$500,000;  par  of  shares,  $100.  Of  the  bonds,  $150,000  are  reserved  for 
future  purposes.  V.  79,  p.  2205.  Year  ending  June  30  19(j0.  gross,  $107.- 
361;  net,  $29,483;  Interest,  rentals  and  depreciation,  $34,070;  bal.,  def. 
$4  593.      Pres.,  Geo.  M.  Levis.— (V.  79,  p.  2205.) 

INDIANA  ILLINOIS  &  IOWA  RR.— See  Chic.  Ind.  &  Southern  RR. 

INDIANAPOLIS  SOUTHERN  RY. — See  Sec.  Apr.  1906;    V.  84,  p.  693. 

INDIANAPOLIS  UNION  RY. — Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis.  Ind.,  and  leases  for  999  years  the  Belt 
RR.  of  Indianapolis— 12 H  miles  (which  see). 

Formed  in  1850  and  furnishes  terminal  facilities  to  the  several  railroads 
entering  Indianapolis.  CAPITAL. — The  Cleveland  Cincinnati  Chicago  & 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  invested  In  it  $867,917  to  June  30 
1906.     No  stock  outstanding. 

The  $330,000  4  %  notes  of  1904,  guar.  prin.  and  int.  by  Pitts.  Cln.  Chic.  4 
St.  L.  and  Cleve.  Cln.  Chic.  4  St.  L.,  mature  Sept.  1  yearly  as  follows.  $85,- 
000  in  1907  and  1908  and  S80.000  In  1909  and  1910;  Commercial  Trust  Co. 
of  Philadelphia,  trustee.     V.  80,  p.  871. 

EARNINGS. — 1905-06,  gross,  $944,055;  net.  $168,510;  other  Income, 
$4,714;  total  deductions,  $91,768:  bal..  sur.,  $81,466.— (V.  83.  p.  213.) 

INTERBOROUGH-METROPOLITAN   CO.— ORGANIZATION.— Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  217,  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Rv.      In  Oct. 
1906  $33,902,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid   i 
$42,380,300  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,257,700 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  Its  1 
comnany.  had  been  acquired.     V.  82.  p.   692.     See   Interborough 
Transit  Co.  below  and  Metropolitan  St.  Ry.  in  "Street  It  ction. 
Litigation,  V.  85,  p.  99. 

STOCK. — All  the  stock  Is  to  be  Issued  except  the  amounts  reserved  per 
plan  for  exchange  of  stocks  not  deposited . 

The  preferred  stock  has  no  voting  power  except  In  default  of  payment  of 
dividends  thereon  or  unless  the  directors  so  request.     V.  82,  p.  217.  280. 

DIVIDENDS. — Dlv.  on  pref.,  IH%  quar..  paid  July  2  1906  to  July  1907 
Inclusive. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911.  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.,  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderblltland  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  I  I^S  of  Hi06  (Windsor  Trust  Co..  N,  Y., 
trustee)  are  to  be  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  as  acquired  at  thereto 
of  $1,000  in  bonds  for  $500  Interborough  Rapid  Transit  stock,  V.  82.  p.  280. 
In  Julv  1906  made  a  $500,000  live-year  .V*'0  mortgage  covering  property  In 
218th  St.      V.  83.  p.  95. 

The  collateral  trust    3  year  5%   notes  of  1907    ($15,000,000,    authorised 
issue)   can   be  Issued  only  pro  rata  as  the  collateral  mentioned   (V.    - 
1248)   In  the  deed  of  trust,  is  deposited.      Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  Qxed  by  the  deed  of  trust  or  additional  uotes 
hi   Nil  tropolltan  Street  Ry. 

UI'I'ORT. — Statement  of  combined  operations  of  t  lie  Intevborou.      Rapid 
Transit  and  New  York  City  Rv.  systems  for  \  ear  <  mllnu  March  ; 
p.    1242.      Balance  sheet  Sept.   ;to   1006,   \  .   83,  p     1409. 

Fiscal  Year —  1006-07.  1905-06. 

Gross  earnings     $43,383,841     $40,693,671      Inc.  $2.1 

Operating  expenses 2 1.84 1.884      21,044,616     Ins.       797.391 

Net  earnings $21,511,957      $19.649. 155      Inc    $1,802,802 

Other  income 1,187.404  1,215.781      Dec 


$6  1.930 

$10. 700  .9  20 

02,800,000 


Inc.! 

Inc.  $1 .169 .626 
Inc.  150,000 
l>ir.  2,973,520 
Inc.     2.273.990 


Total  Income $22,699,421 

•  interest ,  rentals  am1  taxes.  ._    $17,956,552 
Int.  m<;%)  on  Int. -Met.  bonds.     3,150,000 

Metrop.st.  Ry. guar,  diva 66( 

Int.-Met.  5%  pref.  dividend.    .     2,273.990 

Deficit $1,347,489        $2,341,878      Dec.     $99.4.389 

•Taxes  do  not  Include  Metropolitan  special  franchise  tax  In  litigation. 

a  Dividend. 

OFFICERS. — Pres..  T.  P.  Shouts.  116  Broadway,  N.  Y.;  V.-P..  J.  B. 
McDonald.       (V.  S-i     p     1182,    1243,  1248.  1428;  V.  85,  p.  40.  99.) 

INTERBOROUdH  RAPID  TRANSIT  CO — (See  Map.) — Incorporated 
May  6  1902  In  New  York,  to  operate  the  municipal  tunnel  railroad  In  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-traek-  'oop  at  that  point)  under  new 
Elm  St..  Fourth  and  Park  avenues,  to  42d  St..  thence  under  42d  St.  and 
Broadway  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St..  on  the  West  Side,  to  Klngsbrldge  Station,  (o)  from  103d  St.  to  the  East 
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Side  ami  lironx  Park.     Extension  (two-track)   under  the  Bast  River  \ia 
Fulton  and  liatbush  avenues  to  Atlantic  Av.,  Brooklyn,  there  connecting 
wiiii  tin-  Long  Island  int..  is  to  be  completed  by  May  iuoh.      i 
62  miles  ol  track  on  20  miles  ol  road  (ol  which  in  H  subway  and 
vated]       \      77,  p.  ^7;    V.   BO,  p.   222,   1912;     V.   M.  P.    1306. 

On  Oct.  27   1904  the  West  Slilc  main  line  from  145tb  Strict  to  City  Hull. 

u  in.,  wai  opened,  and  on  Nov.  22  the  Baal  Side  line  from  146tb  St.  Kouth; 

and  In  Jul]    1908  began  Operating  to  the  Mattery  and  on  the  Bast  Side  to 

as.     The  extension  to   Klngsbrldge  (221st  street)    was  opened 

12  lixiO.      V,  «2,  p.  627,  1268. 

Leasee  Manhattan    I  ity.  for  BOB  years  from  Apr.  l  1002.     See 

that  co.     H  tent  with  N.  x .  City  Interborough  St.  Ry.,  controlled 

by  allied  Interests,  which  oroooses  to  build  various  surface  roads  in  Bronx 

Borough,  of  willed  fi  iii.  operated.     V.  60,  p.   117,  1175,  1470;  V,  62,  p. 

868,    1268.      In   March   1906  $1,780,000  >>1  the  12,000,000  Subway   Healty 

stock  was  acquired,     v.  82,  p.  2i.s,  618. 

Owns  slock  of    X.  Y.  A  Queens  I'ountv  Hv.,  7  1   miles,  and    (Jointly  with 

i  land  RR.)  theN.Y.  &  L.  I.  Ti  V.  80,  p.  2621; 

p.  818,    Also  owns  N   V   4  Long  Island  RR. .  whose  north  tunnel  from 

Manhattan  to  Long  Island  City  Is  expected  to  lie  completed  In  Am'.  101)7. 
(V.  81.  i).  1  ll)l':  V.  82,  p.  781;  V".  88,  l>.  1220;  V.  84.  p.  12W;  Pclliam  Park 
Ry.  and  City  Island  UK.      Sec  list  of  security  holdings,  V.  88,  p.  188. 

CONTROL.  In  Sept.  1906  838,902.800  of  the  335.000.000  stock  had 
been  exchanged  tor  200  %  In  4H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  twhlch  see  above) ,  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  calls  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  ftc.)  and  a  sinking  fund  of  1  %  yearly  to  retire  the  bonds.  See 
provision  V.  s.2,  p.  1157.  The  company  also  at  Its  own  expense  provided 
the  electric. U  equipment  (costing:  about  $25,000,000;  see  V.  82,  p.  452). 
For  contract  see  V.  (it),  p.  1063.  The  extension  from  City  Hall,  Manhat- 
tan, to  Brooklyn,  Is  being  built  without  aid  from  the  city  except  about 
$3,noo,(lOi)  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  75.  p.   184,   1080.  1202.      See  V.  76,  p.  101.  1234. 

In  June  1907  $46,902,000  city  bonds  had  been  Issued,  of  which  $44,800,- 
000  are  3  148,  $1  ,500,000  3S  and  8586,000  4s. 

DIVIDEND.— July  1904,  2  %:  Jan.  1905,  3;  Apr.,  1  %;  July,  2:  Oct.,  2; 
1900,  .Jan..  2;  Apr..  2;  July,  2Ji;  Oct..  2;**;  1907,  incl.  July.  0  ?.,'  (Q.-.I.). 

NOTES. — The  4  %  notes  of  1905  (Windsor  Trust  Co.  of  New  York,  trus- 
tee) will  be  equally  secured  In  the  event  of  the  company  executing  a  mort- 
§age  covering  the  leashold  Interest  In  the  Manhattan  Ry.  or  the  Transit 
ubwav  Construction  Co.  or  N.  Y.  4  Queens  Co.  Ry.  stock.  V.  80,  p.  1912. 
The  $10,000,000  3-year  5%  notes  of  1907,  the  proceeds  of  which  will  be  used 
In  part  for  the  extension  to  Brooklyn  and  to  finance  the  purchase  of  Long 
Island  traction  properties,  will  be  equally  secured  with  bonds  issued  under 
a  mortgage  In  the  event  aforesaid  or  the  mortgaging  of  New  York  &  Long 
Island  Traction  or  Long  Island  Electric  Co.  stock.     V.  84,  p.  450,  390. 

EARNINGS. — For  the  9  months  ending  Mar.  .11: 

(l  months  Gross  Net  Other      Charges  &         Balance 

ending  Mar.  :u—     Earnings.    Earnings.     Income.        Rental.  Surplus. 


190G-07.  Total. $16,339, 151    $9,345,030   $577,440   $6,218,793   $3,703,677 
1905-06,   Total.    14,405,428      8.129,230      592,420      5,539,411      3,182,239 

REPORT. — Balance  sheet  Sept.  30  1906,  V.  83,  p.  1407. 

For  year  ending  June  30  1906,  Including  the  Subway  Division;  in  1904-05 
the  Subway  was  operated  8  mos.  and  5  days  and  in  1903-04  Manhattan 
Division  only  was  operated. 

1905-06.  1904-05.  1903-04. 

Gross  earnings $19,695,594        $16,837,370        $14,187,685 

Operating  expenses. 8.400,823  7,397,384  5,846,051 

Net  earnings 

Other  Income 


$11,294,771 

715,503 


$9,439,986 
491.040 


$8,341,634 
341,504 


Net  Income $12,010,274 

Interest  and  rentals $3,586,823 

Taxes 1,390,560 

7%  on  Manhattan  stock 3,864,000 


$9,931,026  $8,683,138 

$2,443,371  $1,822,180 

1,203,734  1,071,232 

3,864,000  3,864,000 


Balance  for  dividends $3,168,891  $2,419,921  $1,925,726 

Dividends (8^)2,887,500  (6K)2.362,500  (2)700.000 


Surplus  for  year 


$281,391 


$57,421 


$1,225,726 


DIRECTORS. — August  Belmont  (Chairman),  Alfred  Skitt,  Morton  F. 
Plant.  Andrew  Frecdman,  James  Jourdan.  James  H.  Hyde,  W.  G.  Oakman, 
John  Peirce,  Geo.  W.  Young.  Wm.  A.  Read,  Cornelius  Vanderbilt,  New 
York;    E.  P.  Bryan,  New  Jersey;    and  Gardiner  M.  Lane,  Boston. 

Pres.,  E.  P.  Bryan:  Sec,  H.  M.  Fisher:  Treas.,  D.  W.  McWlllIams. 
Offices,  13-21  Park  Row  Building,  and  23  Nassau  St..  New  York. — (V.  83, 
p.  1470;  V.  84,  p.  390,  450,  570.  1052,  1182,  1307,  1366.) 

INTERNATIONAL  &  GREAT  NORTHERN  RR.—  (See  Map  Missouri  Pa- 
cific.)— Longview,  on  Tex.  &  Pac.  (near  Shreveport,  La.) ,  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  Jan.  1907,  1,159  miles,  viz.: 


Lines  owned —  Miles. 

Longview,  Tex.,  to  Laredo 494 

Palestine  to  Houston,  Tex 150 

Mlneola,  Columbia,  &c 121 

Fort  Worth  to  Sprl ng 261 

Navasota  to  Madlsonvllle 47 


Joint  trackage —  Miles. 

Galveston  Houston  &  Henderson 

(jointly  with  M.  K.  4  T.) 50 

Other  lines 26 

Houston  Oak  Lawn  4  Magnolia 

Park  Ry 10 


ORGANIZATION. — Reorganized  without  foreclosure  In  1892  under  plan 
'•>  V.  54,  p.  203,  366.  Stock  authorized  Is  $25,000,000;  outstanding,  $9,- 
755,000;  par,  $100;  controlled  In  Interest  of  Missouri  Pacific. 

BONDS. — The  second  mortgage  Interest  (scaled  to  4H  %  until  and  lncl. 
Sept.  1  1897)  Is  now  5  %:  but  In  case  of  default  the  rate  reverts  to  6  %  as  for- 
merly.      V.  7."..  p.    I  I5i       In  June   1907  obtained  authority  to  expend  $100,- 

000  to  8150,000  tor  passenger  depot  at  San  Antonio,  repayable  in  ten  equal 
semi-annual  payments,  with  Interest  al  6%.  v.  84,  p.  1551.  on  June  l 
1907  car  trust  notes  and  bonds,  $627,659. 

EARNINGS.  -July  1  1906  to  June  21  1907,  gross,  $8,438,270;  1905-06 
$0,013,145. 

Year —  Gross.  Net.  Oth.  inc.  Charges,  &c.  Balance. 

1905-06 88,805,433         8865,403        $4,007      •$1,781,696     def.$912,286 

1904-05 0.310, .109        1,440,087        10,451  1,851  630      def.   400.191 

•Includes  equip,  notes,  $37,081;  Improv.,  $763,126. — (V.  74,  p.  1551.) 
INTEROCEANIC   RY.  OF   MEXICO,   LTD See  paee  178. 

IOWA  CENTRAL  RY. —  (See  Map.) — Operates  Peoria.  111.,  west  to  Oska- 
Ioosa.  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  4  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 

Owns —  Miles.       Leases — (stock  owned.)  Miles. 

Iowa   Jet.,    111.,   to   Manly   Jet.,         la.  C.  4  W..  Belmond  to  Algona.  37 

Iowa 363  Track,  Iowa  Jet.  to  Peoria 3 

Branches  to  Belmond,  4c 127  Manly  Jet..  La.,  to  Albert   Lea, 

Minn,  (owned  Jointly) 28 

Total  In  earnings  July  1  1900 558 

HISTORY. — Reorganization  (by  plan  In  V.  44.  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  1887-88.  In  June  1900  Minneapolis  4  St.  Louis 
Interests  obtained  control  through  purchase  of  the  common  stock:  the  two 
properties  are  operated  In  close  connection.     V.  70,  p.  1249. 

CAPITAL  STOCK. — The  preferred  Is  entitled  to  5  %  (non-cum.) ,  then 
common  to  5,  then  both  share  pro  rata.     V.  62,  p.  648. 

DIVIDENDS.— On  pref.  In  1892.  1  %:  1899.  3:  1900,  1  M:  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for  which  an  equal  amount  Is  reserved.  The  balance  are  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile,  Improvements  and 
cqulpm't.   V.  73,  p.  899.   Loans  and  bills  payable  June  30  1906,  $1 ,875,000. 


KAR  •--.    *2.Mi7 

July   1   to  Mai    SI.  N    7<M 

ANNUAL  REPORT       Report  for  1908  06  was  In  V.  83.  p.  960.     Soft 

coal  tonnage  In  >  eai  in  I     ii  :  total  tonnage). 

lYur  end lug  June 80—       I  1905.             1004.             1003. 

Miles  oper.  June  80 55h 

earnings a  to    $2. 377.105    $2,405,543 

460.218  12.', 

Tot. in                  cl.  rents)  i3«                  807          .'.55.968 

■  nlalK.  AC...           75:.  .11             64  1    .                   554.324 


Balance,  surplus    .     .sur. $2.17. 442    def. $77,073    def.$81.132  $1,644 

—  (V.  83.  p.  828,  MS.) 

JACKSONVILLE  rBRMINAL  RY. — Owns  union  freight  and  passenger 
ilhe  latter  opened  I  •  - 1  j .  1  1805)  and  terminal  properties  at  Jackson- 
la.,  Including  20  miles  ol  track,  used  by  Atl.  I  Hit..  Sea- 
board Air  Line  and  Florida  Es  t  Coast  Ky  .  which  companion  guarantee  by 
endorsement  the  prlii  and  Int.  ol  above  bonds,  and  own  the  entire  block. 
Georgia  Southern  <5c  Florida  Ky.  also  uses  depot.  V.  71.  p.  135.  For  year 
1005  96,  gTOSS,  3160,099;  net.  317,003:  other  Income.  $34,494.  deductions, 
884,494. — (V.  71.  p.   186.) 

JAMESTOWN    (.MAI    I  M   Ql   A    &     LAKE    ERIE    RV.— See    Buffalo    4 

Lake  Erie  Traction  Co.  in  "Street  Railway"  section. 

JEFFERSON  RR.— Owns  Lanesboro.  Pa.,  to  Carbondale,  Pa..  37  miles 
double  track;  branch,  Haw-ley.  Pa.,  to  llonesdale.  Pa..  8  miles.  Leased 
In  perpetuity  to  the  Brie  KR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  I's.ed  by  Delaware  4  Hudson  to  reach  Carbondale 
Stock,  $2,095,450   all  owned  by  Erie  Hit. 

JOLIET  &  NORTHERN  INDIANA  RR.— Owns  Jollet.  III.,  to  Lake 
Station,  Ind.,  45  miles.  Koad  opened  In  1854  and  leased  to  the  Michigan 
Central  Stock  ($300,000) ,  all  owned  by  the  Michigan  Central,  carries  divi- 
dends of  .">";,  per  annum.  In  July  1907  the  Mich.  Cent,  made  a  new  5o- year 
nrsi   I",',  mortgage  on  the  road  (S3.ooo.ono  authorized  nder  which 

31  ,500.000  bonds  v. ere  sold  to  refund  the  $800,000  bonds  due  July  in  1907 
and  for  improvements.      V.  84  .  p.  K>.">-!.       (V.  70,  p.  752;  V.  84.  p.  1551.) 

JUNCTION  RR.  (Philadelphia). — Owns  Belmont.  Pa.,  to  Gray"8  Ferry. 
Pa.  about  3  miles.  Leased  for  50  years, .from  March  1  1899  to  Phlla.  Bait. 
4  Wash.;  lessee  to  pay  lixed  charges;  keep  road  In  repair  and  pay  bond 
Interest  and  6  %  on  stock;  bonds  arc  also  endorsed  with  guaranty  of  Penn- 
sylvania, Phlla.  Wllm.  &  Malt,  and  Philadelphia  4  Reading  roads,  made 
prior  to  lease.  Stock,  $250,000  (par,  $50):  now  all  held  by  Phlla.  Bait.  4s 
Wash,  and  the  Pennsylvania,  V.  68,  p.  428. —  (V.  68,  p.  428.) 

KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  &.  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  4  Ohio,  177  miles,  less  18  miles, 
Pomeroy  to  Gallipolls,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
4  Ohio  Central  and  Col.  Sandusky  4  Hocking  Ry.  companies. 

In  1907  consolidation  with  Hocking  Valley  Ry.  pending  per  plan  V. 
271.  323.  the  minority  stock  being  offered  60%  In  new  siock.  V.84.  p.  51. 
1366.  The  merger  being  temporarily  blocked,  the  stockholders  June  4  1907 
authorized  $2,500,000  second  mortgage  20-year  5%  bonds  to  be  used  mainly 
to  pay  off  $2,241,000  floating  debt.  A  syndicate  was  being  formed  to  pur- 
chase about  SI. 250, 000  bonds,  balance  to  be  taken  by  Hocking  Valley, 
which  holds  greater  part  of  notes  payable.  This  will  make  possible  the 
commencement  of  dividends,  1%  semi-annual  being  expected  to  be  paid 
shortly.     V.  84.  p.  1182 

HISTORY,  4c. —  Reorganization  In  April  1890  of  the  Kanawha  4  Ohio 
Ry.  sold  in  foreclosure.  (V.  50,  p.  451,  483  )  In  Oct.  1890  a  majority 
In  tne  stock  was  acquired  by  the  Tol.  4  Ohio  Cent.,  which  has  guaranteed 
the  bonds,  principal  and  Interest.  (See  V.  52.  p.  165,  351 .)  Capital  stock, 
$10,000,000  ($1,000,000  In  treasury  July  1906).  The  1st  mtge.  bonds  are 
limited  only  to  $15,000  per  mile  of  road  constructed.  On  June  30  1906,  in 
addition  to  car  trusts  shown  in  table  above,  there  were  obligations  on  con- 
tract equlpm't,  $291,600;  special  equipm't  and  betterm't  loan,  $1,095,000. 

LATEST  EARNINGS.— /1906-07-. Gross,  $2,164,348;  net.  $475,236 
11  mos.,  July  1  to  May  31.    111)05-06.    Gross,       1,960.807;     net,       493,075 

Surplus  over  11  mos.  charges,  $245,849,  against  $281,340  sur.  In  1905-06. 

REPORT. — Report  for  year  1905-06  was  In  V.  83,  p.  749.  showing, 
gross.  $2,152,762;  net,  $595,170;  other  income,  $7,781:  Interest,  taxes,  4c., 
$302,203;  balance,  surplus,  $300,748.— (V.  84,  p.  1114,  1182,  1366.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston.  W. 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed, 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44.000  acres  of  coal  and  timber  land  in  Kanawha 
County.  Stock  authorized,  $5,000,000:  par  of  shares,  $loo.  Of  the  $5,- 
000,000  authorized  1st  5s.  (Scranton  Trust  Co..  trustee)  M  ."00.000 have 
been  Issued,  the  remainder  being  limited  to  S25.000  per  mile.  The  lirst 
$1,000,000  of  the  issue  are  guaranteed,  prln.  and  int..  by  the  Blue 
Coal  &  Land  Co.  and  are  subject  to  105  and  interest  after  July  1  1008.  V. 
83,  p.  1524;  V.  84,  p.  339.  Pres..  Edward  S.  Jones;  Vlce-Pl 
MacCorkle;  2d  Vice- Pres.,  Cyrus  D.  Jones:  Treas.,  Thos.  E.  Jones;  Sec.. 
Wm.   D.   Boyer.— (V.   83,  p.    L524;    V.   84,  p.   339.) 

KANSAS  CITY  BELT  R  Y.— From  Argentine  to  Valley  of  Blue  River.  10 
miles.  Stock  authorized,  $2,500,000  (par,  $100):  outstanding.  $550,000 
(par,  $100);  owned  one-half  by  Atchison  Topeka  &  Santa  Fe  and  three- 
tenths  by  Kansas  City  Fort  Scott  4  Memphis  and  two-tenths  by  Chicago 
Milwaukee  &  St.  Paul.  The  Chicago  Rock  Island  &  Pacific  Ry.  contracted 
to  use  the  facilities.  V.  78.  p.  1440.  To  be  acquired  by  the  Kansas  City 
Terminal  Railway  ("o..  Incorporated  July  ii  moo.  with  $25,000,000 
stock,  $4,000,000  of  Its  bonds  to  be  reserved  to  pay  for  the  road  and  retire 
the  bonds.  V.  83,  p.  95.  For  year  ending  June  30  1906,  gross,  $424,069; 
net,  $172,374;  other  income.  $3,648;  Interest,  taxes,  &c.  $182,223:  balance. 
deficit,  $6,701.— (V.  78.  p.  1446.) 

KANSAS  CITY  CLINTON  &  SPRINQFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles:  Haymore  Jet.  to  Pleasant  Hill,  Mo.. 
8  m.;  Arcadia,  Kan.,  to  Springfield,  Mo..  85  m.  (acquired  Sept.  1901  from 
Kan.  City  Ft  Scott  4  Mem.  RR.):  total.  247  miles.  Stock.  $1,775,400. 
Bonds  were  guaranteed  by  the  Kan.  City  Ft.  Scott  &  Mem.  RR.  (old  co.) 
Under  purchase  from  K.  C.  Ft.  S.  &  M.,  $2,000,000  6%  bonds  of  that  co. 
were  assumed.  For  year  ending  June  30  1906,  gross,  $361,478:  net, 
$79,510;  other  Income.  $47,101:  charges,  5283,660;  balance,  deficit, 
$156,988.— (V.   73,  p.   723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY. — (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City.  Mo.,  to  Memphis,  Tenn..  and  branches,  916  m.. 
Including  trackage  85  m.  from  Arcadia  to  Springfield,  Mo.,  owued  by  K.  C. 
Clinton  4  Springfield  Ry.  (which  see  above) .  Also  has  a  controlling  Interest 
In  stock  of  the  K.  C.  Mem.  &  Blrm.  RR.,  owning  line  from  Memphis.  Tenn.. 
to  Birmingham,  Ala.,  with  branch,  285  m.,  and  of  Kan.  City  &  Memphis 
Ry.  4  Bridge  Co.,  owning  bridge  across  Mississippi  River  at  Memphis, 
3  miles.     Total,  1,201  miles. 

ORGANIZATION. —  Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  S.  &  Mem.  Railroad  other  than 
the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City  Clinton  4 
Springfield;  also  controls  other  mileage.  V.  72,  p.  1237.  See  V.  72,  p.  438, 
532,  675,  988.  The  St.  Louis  4  San  Francisco  RR.  owns  the  entire  stock 
and  leases  the  road,  guaranteeing  the  bonds  of  1901,  principal  and  Interest, 
and  4  %  on  preferred  stock  trust  certificates. 

STOCK. — Common  authorized,  $45,000,000:  outstanding,  $15,000,000. 
all  owned  by  St.  Louis  4  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  4  San  F.  RR.. 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  In  20  years  from  date  (Oct. 
1901)  and  meanwhile  to  pay  quarterly  dividends  of  l  ^o  thereon.  See 
V.  72.  p.  1238 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $1 1 ,650,000  were  subscribed  for 
In  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds.  $3,000,000  for  refunding  purposes.  $5,- 
000,000  for  Improvements  betterments  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  ljnes  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty, see  "organization" above.     V.  75,  p.  853.    See  V.  81.  p.  559. 
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RAILWAY  STOCKS  AND  BONDS. 


Vol,  i. ww. 


RAILROADS. 


tor  i i i>lanntU/n  of  lolumn  hiatltnus.  Ac. 
on  first  page  of  tables. 


see  notes 


Inaction  O'hiiadriphia)  1st  m  guar  d  &  i  (extended) 
General  mortgage  told  ooupon  1780, i 

Kanawha   &  Conl    Ki\er      John    M   1750.000  gold  8  f . . 
K«n»»hn  A    HUB       1st  M  $15,000  p  in  g  gu  p  &  I    >-  I      ' 

:'pni  000  .-tut m  red  pai 

Equipment  trusts    

Equipment  bonds  due  123,000    •  ml  annually 

Kanawha  4c  W  Vs— 1st  If  85,000.000  8  text     C* 

I'.u  trusts,  due  132,000  I  >i  Un 

Kan  C>  licit    -1st  ($53  1 ,000  guar  K  O  F  S  O)  10    Nile* 
Kansas  City  Clinton  &    Spring     -1st   M  g  guar.  .  Mi  .<•• 

iii'i  .v  De Soto  iir.st  mortgage  gold nb 

Kan  Cy  It  S  &   Mem  Hit   1st  M  fold  assumed. .NB 
Kansas  vJ 1 1  %    I  ort    s,.i>ti   &    Memphis   Ry — 

Ref  M  J60.000.000  gold  emir  p  <5c  I  end.  .JWe.xc'ir 

n  I'nderlulng   Hands 
Kiins  Cy  Ft  S  &  G  1st  M  land  gr  s  f  dr'n  at  110. .c* 

Memphis   K    &   Col   first   mortgage c* 

Kansas  tc  Missouri   Hit  Drat  mortgage c* 

lansas  City  Ft  S-ott  4  Memphis  RH  cons  M.NB.c* 

Current  liver   \i\l   1st   M  $20,000  p  m  guar NB 

Kansas  Cy  &  M  Hy  &  Bilge  1st  M  g  s  f  drawn  at  110c* 

Fort  Scott  Equipment  Oo  1st  M  call  at  par 

Ozark  Equip  Co  1st  M  euar  $1,000,000  call  at  par 
Kan  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur. .OB  c* 

Income   non-cumulative OB.c* 

do     stamped  fixed  Interest  redeem  text 

Blrm  Belt  1st  M  gold  red  102)^  guar  p  &  I  end.. OB 

Equipment  notes  Series  A  due  $65 ,000  semi-annually 

do  Ser  B  $85,000  due  s-a  (V  81,  p  1044)  .  _Ba 

Kansas  City   .Mexico  &   Orient — 1st  M  gold   (see  text) 

Kansas  City  Outer  Belt  &  Electric — 1st  M  $3,000,000  g 

Kansas  City  Southern — Pref  stk  4%  n-c  $21,000,000. 

First   mortgage  gold   $30  000,000 Me.c'&r 

Coll  trust  notes  $5,100,000  gold  redeem  at  par 

Equipment  notes  gold  red  par  due  $72,000  s-an..N 

do         ao         gold  ser  11  red  par  $30,000  semi-ann 

b  Includes  $187,000    held  alive  In  sinking  funds,   y 

•  Also  covers  majority  of  stock  of  Kansas  City  Mem 
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Date 
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of 
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Bonds.- 

2.U6 

1882 

1.88 

1800 

18 

1804 

104 

1  890 

1807 

1902 

1800 

35 

1808 

1808 

10 

1886 

162 

1885 

34 

1877 

85 



•830 

1901 

160 

1870 

50 

1884 

26 

1882 

719 

1888 

82 

1887 

3 

1889 

1899 

1900 

285 

1894 

285 

1894 

285 

1894 

21 

1902 

1905 

1905 

1901 

7 

1903 

m 

1900 

1906 

1905 

1906 

Inclu 

des  $2 

phis  cv 

Blrml 

Site,  or 
Par 

Value. 


IKTEliKST  VII  DIVIDENDS. 


$1 .000 
l  ,000 
l  ,000 

l  .000 


l  ,000 

1,000 

1  .000 

1.000 

1,000 

500 
1.000 


Amount 
Outstanding 

$429 
800,000 

7. ,0,000 
2.469  .000 
See  i e.\t. 
1.274.646 

. 

1,000.000 

100. ooo 

2.500,000 

3.192.000 

88,000 

2,000.000 


% 


WH,  n 

I'avable. 


I'agablt.  and  by 
Whom 


4H      J  &.  J  Broad   St   Station,    l'ulla 

JJilA  4  o  do  do 

M  &  S  Bankers'  Trust  Co.   N    Y 

A  &  O  Central  Trust  Co.  N   V 


lionds— Princi- 
pal.   When  Out 
Slocks— Lam 

DltliUnd. 


&  g 
4fcT 


5g 

5 

0 

5g 

7g 

6g 


A  N 
&   A.18 

tc  J  Scranton  (Pa.)  'in. 

tc  l>  R.   . 

&  J  Office,   50  State  St.    Host 

tc  O  Old  Colony  Trust    Boston 

tc  o  do  do 

tc  N  St  Louis,   Mo 


July  1  1907 
April  1  1930 
Sept  1  ia24 
April  1    1990 

1927 
May    1    1912" 
Aug   IS    07'16 
July      1     1955 

Dec.'ll 
July    1    1910 
Oct      1     1925 
Oct         1907 
May    1    1928 


1,000   &c     19.143.000' 


4g      A     &     O  Mercantile  Trust  Co.  N  Y  (let     1    1936 


100   &c 

1 ,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

500   &C 

500   Ac 

500    &C 

1,000 


1,000 

1,000 

1,000 

100 

1,000  &c 

V.666 


,000.000 
ngham.  2 


2.056.000 
492.000 

390.000 

yl3.736.000 

1,606,000 

b3 ,000 .000 

6  7,000 

430,000 

3.323,390 

387.280 

5.935.500 

1,000.000 

975,000 

1.445,000 

7.800,000 

2,000,000 

21,000,000 

30,000,000 

5,100.000 

1.224,000 

540.000 

assumed  by 

85  miles,  an 


5  g 
6 


J 
M 

P 
M 
A 
A 
J 
M 
M 


5 

4g 
4H  Z 
4^  g 

4  g 
4g 

See  text 
3g 

5  g 

4H  e 

4H  g 
KCC1  & 
d   provld 


tc 
& 
<t 
& 
& 
ttt 
& 

tc 

& 

March 
M  tc  S 
A  &  O 
J  &  J 
F  &  A 
F  &  A 
A     4     O 

See  text 
A  &  O 
J  &  J 
M  &  N 
J  tc  D 
Sp. 
es  for  retl 


Old  Colony  Trust.  Boston 

do  do 

do  do 

Merc  Trust,  N  Y;  &  Bost 

Old  Colony  Trust.  Boston 

Merc  Tr  Co,  N  Y;  tc  Bost 

Old  Colony  Tr  Co,  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

Blair  tc  Co,  New  York 

do  do 

Amer  Ex  Nat   Bk,   N    Y 
U  S  M  &  T,  20  Broad. NY 

Sec  text 
New  York  Trust  Co ^N  Y 
New  York  Trust  Co,  N  Y 
Blair  tc  Co,  New  York 
do  do 

rement  of  Its  bonds. 


June  1    1908 
Sept    1    1910 
Aug     1    1922 
May    1    1928 
Oct       1     1927 
Oct       1     1929 
.July   1    1909 
May-Nov  1  1910 
I  Mar     1    1934 
Mar    1    1934 
Mar     1    1934 
Oct      1    1922 
To  Jan  1  1915 
Feb  '08-Aug  '15 
Feb     1    1951 
April  1    1953 
July  1   1907  4% 
April  1    1950 
April  1   1912 
Nov  '07-Nov'15 
Dec  '07-June  '16 


In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $387,780  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  bo- 
ginning  March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  Interest.  V.  74,  p.  477,  577.  Equipment  notes  additional  to 
those  In  table  above,  $36,304  fives,  due  quarterly  to  Oct.  1  1908. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  &  San  Fran.  sr.  75.  p.  1147. — 
(V.  81,  p.  1044;  V.  82,  p.  887,  1438;  V.  83,  p.  800;  V.  84 ,  p.  1551.) 

KANSAS  CITY  LAWTON  &  PACIFIC  RR. — V.  83,  p.  751. 

KANSAS  CITY  MEXICO  &  ORIENT  R  Y. —  (See  Map.) — Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,629  miles:  also  a  cut-off  from  San  Angelo  to  Spoflord  Jet..  Tex., 
connecting  there  with  Mexican  lines  for  City  of  Mexico.  In  Feb.  1907,  622 
miles  were  in  operation,  viz.,  Wichita,  Kan.,  south  200  miles;  Sweetwater, 
Tex.,  east  78  miles;  Chihuahua,  Mex.,  east  80  miles;  Chihuahua  west  (incl. 
trackage  over  Chihuahua  &  Pacific  RR..  125  miles)  ,191  miles;  Topolobampo 
east  76  miles.  In  addition  over  300  miles  were  graded.  By  Dec.  1907  about 
1,050  miles  are  expected  to  be  in  operation  (of  which  275  trackage,  including 
trackage  between  Emporia  and  Kansas  City,  114  miles,  being  replaced  by 
company's  own  mileage) ,  the  latter  being  part  of  a  continuous  line  from 
Kansas  City  to  San  Angelo,  Tex.,  711  miles.  See  V.  84,  p.  102;  V.  75, 
p.  1253;  V.  81,  n.  1550:  V.  83,  p.  1411;  V.  84,  p.  508,  1551. 

The  company  has  its  own  coastwise  service  from  Topolobampo  and  the 
Hamburg-American  SS.  Co.  has  contracted  to  establish  a  trans-Pacific  line 
as  soon  as  the  railroad  is  completed.  (V.  77,  p.  401.)  Liberal  subsidies 
have  been  granted  by  the  Federal  and  State  governments  in  Mexico.  See 
prospectus,  V.  75,  p.  1253.  and  V.  83,  p.  95,  1411. 

The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  company  below) 
will,  when  completed,  afford  terminal  facilities  and  an  entrance  into  Kan- 
sas City.      V.  76.  p.  331:  V.  80.  p.  871. 

SECURITIES. — Stock  authorized,  $20,000  per  mile  each  In  common  and 
non-cumulative  4%  pref.  stock;  outstanding  April  1905,  pref.,  $4,232,400: 
com.,  $2,009,900.  Stock  is  held  in  a  voting  trust  until  Jan.  1  1917.  V.  83, 
p. 1411.  Bonds  (U.  S.  &  Mexican  Trust  Co.,  trustee)  are  issuable  at  $22,500 
per  mile,  single  main  track,  $15,000  per  mile  of  yard  and  terminal  track, 
and  $12,000  per  mile  of  double  track,  constructed  or  acquired:  also,  $2,500,- 
000  for  extra  work  in  Sierra  Madre  Mountains,  $5,000,000  for  terminal  fa- 
cilities at  Kansas  City  or  Topolobampo, or  both,  and  $10,000,000  for  future 
requirements  and  additional  rolling  stock  at  not  over  $1,000,000  yearly, 
beginning  Feb.  1  1906.  On  completion  of  road  it  was  estimated  there  will 
be  left  in  the  treasury  for  each  mile  of  completed  road  $7,500  bonds,  $4,000 
pref.  and  $7,500  common  stock.  V.  78,  p.  102;  V.  81.  p.  1411;  V.  84,  p.  102. 
508.  In  Aug.  1905  made  an  agreement  with  St.  Louis  Union  Trust  Co..  as 
trustee,  to  secure  $2,000,000  car-trust  bonds.  V.  81,  p.  777.  Mexico  & 
Orient  Townsite  Co.  bonds.  V.  78.  p.  1109.  1113. 

OFFICERS.— Pres.,  A.  E.  Stllwell:  V. -P., 'Enrique  C.  Creel.  W.  W 
Sylvester,  Geo.  Crocker  and  J.  S.  Braithwaite;  V.-P.  and  Gen.  Mgr.,  Ed- 
ward Dickinson:  Sec.  Neal  S.  Doran;  Treas.,  W.  A.  Rule.  Among  the 
directors  are  George  J.  Gould,  J.  T.  Odell.  Russell  Harding.  W.  C.  Procter 
and  Robert  C.  dowry. — (V..84.  p.  102.  508.  603,  1551.) 

KANSAS  CITY  NORTHWESTERN  RR.— Entire  stock.  $4,016,000 
(par,  $100).  and  $2,983,500  "B"  bonds  were  purchased  In  Nov.  1900  by 
Mo.  Pac.  Ry..  which  see:  also  "Supplement"  of  Jan.  1903. 

KANSAS  CITY  OUTER  BELT  (STEAM)  &  ELECTRIC  RR.— This  com- 
pany Is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  in  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  to  be 
completed  during  1907.  Will  afford  an  entrance  into  Kansas  City  for  the 
Kan.  City  Mex.  &  Orient  Ry.,  and  connect  with  the  various  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  projected 
suburban  electric  roads.  Incorporated  in  1902  by  interests  friendly  to 
Kan.  City  Mex.  &  Orient  Ry.      V.  75,  p.  184;  V.  76,  p.  331    V.  80.  p.  871. 

SECURITIES. — Stock  authorized.  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76,  p.  331.  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above) , 
42,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  Improvements.— (V.75,  p.  184;  V.76,  p.  331:  V.  80,  p.  871,  2399.) 

KANSAS  CITY  SOUTHERN  RY.— See  M  ap—  Operates  a  line  extending 
from  Kansas  City,  Mo.,  to  Port  Arthur.  Tex.,  thence  by  its  ship  canal,  7 
miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 


Lines  Owned —  M  ties 

Kansas  City.  Mo.,  to  Belt  June..  12 
Grand  View,  Mo.,  to  Port  Arthur, 

Tex 765 


Lines  Owned.                             MUrt. 
Branches     to     Fort     Smith.     De 
Cumcy.  I.a..  etc 51 

Trackage — To  Grand  View,  Mo 11 


Total 839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry..  Waldron  to  Heavcner.  Ark.,  32  miles,  operated  separately:  also  con- 
trols K.  C.  Shrevcport  &  Gulf  Terminal  Co.  V.  82,  p.  332.  On  Aug.  1  1906 
Port  Arthur  Canal  was  transferred  to  the  Government,  Port  Arthur  being 
made  a  port  of  entry.     V.  83,  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kansas  City  Pittsburgh  tc  Gulf 
RR..  foreclosed  In  1900  per  plan  V.  69.  p.  1012.  1062.  V.  73.  p.  1356; 
V.  74.  p.  94.      As  to  control,  see  V.  80.  p    997. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905.  Extensions  are  to  be  built.  Including  one  to  New 
Orleans.  V.  80.  p.  1971;  V.  81.  p.  559;  V.  84.  p.  1366.  Common  stock. 
$30,000,000;  par,  $100. 

SECURITIES. — The  stockholders  on  March  19  1906  authorized  an  Issue 
of  $10,000,000  of  4H  %  20-year  Improvement  bonds,  of  which  $6,000,000 
deposited  aa  collateral  for  $5,100,000  six-year  5%  notes,  proceeds  to  be 
used  for  Improvements  and  equipment.  The  notes,  which  were  under- 
written, were  offered  to  stockholders  pro  rata  at  95.  See  V  82,  p.  334, 
332,  692;  V.  84.  p.  14  28.      Car  trusts,  V.  81,  p.  1610;  V.  83.  p.  687. 


DIVIDENDS.— First  dlv.  on  pref.  stock.  4  %,  payable  July  1  1907  out  of 
earnings  for  fiscal  year  1906-07.      V.  84,  p.  804. 

LATEST  EARNINGS.—  1806-07. .Gross,  $9,284,882:  net.  $3,607,420 
12  mos.,  July  1  to  June  30.  ,'1905-06.. Gross.       7,752,888;    net.       1.934.321 

REPORT  for  1905-06  was  In  V.  83,  p.  1288.  Net  Income  for  8  mos.  ending 
Feb.  28  1907  over  charges  for  Interest,  car  trusts,  &c.  $1,316,365;  esti- 
mated net  income  remaining  4  mos.  of  fiscal  year,  $648,647;  divs.  on  pref. 
stock  (4%),  S840.O00;  bU.,sur.,  81.125,012.  V.  S4,p.  804.  official  state- 
ment as  to  10  months  earnings  ending  April  80  1807,  V.  84,  p.  1182. 

1905-06.  1903-04.  1803-04.  1902-03. 

Gross  earnings $7,568,332      $6,893,656      $6,678,215      $6,224,477 

Operating  expenses 5.532.275        5.088.356        4.710.203        4,519.117 


Net  earnings $2,036,057 

Total  net  income $2,064,956 

Taxes    166,475 

Interest  on  bonds,  &c.         952,714 

Miscellaneous 12,711 

Deferred  renewals 


$1,805,300 

$1,837,801 

153.150 

899,980 

49,459 

125.020 


$1,968,012 
$1,876,784 

150,204 

899,989 

73,528 


$1,705,360 

$1,731,452 

151.416 

899,985 

27.681 


Balance,  surplus $933,055         $610,192         $853,023         $652,370 

DIRECTORS.— Chairman,  Hermann  Sielcken;  Pres..  J.  A.  Edson- 
H.  R.  Duval,  J.  A.  Blair,  W.  T.  Rosen,  D.  G.  Bolssevain.  11.  Blumenthal, 
Andrew  J.  Miller  and  Y.  Vanden  Berg,  L.  F.  Loree  of  New  York:  John  J. 
Mitchell  of  Chicago;  S.  W.  Fordyce  and  Adolphus  Busch  of  St.  Louis;  G.  If. 
Oralg.  Port  Arthur,  Tex.;  W.  F.  Harrlty.  Philadelphia.  Pa.:  Secretary  Is 
R.  B.  Sperry.      Office,  25  Broad  St.,  N.  Y.—  V.  84,  p.  1366,  1428. 

KANSAS  CITY  TERMINAL  RY. — To  own  a  union  passenger  depot 
and  terminal  at  Kansas  City,  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads  viz.:  Chic.  R.  I.  &  Pac.  Atch.  Top.  &  S.  F..  Chic.  Mllw- 
&  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Francisco,  Union  Pacific 
Wabash.  Chic.  Burl.  &  Qulncv.  Mo.  Pacific  and  Mo.  Kansas  &  Texas 
Incorporated  July  11  1906.  Stock  authorized,  550.000,000.  The  Kansas 
City  Belt  Ry.  will  be  acquired.  Of  the  bonds  to  be  authorized.  $13,000,000 
will  be  used  to  pay  for  the  land  and  terminal  facilities  and  to  erect  the  sta- 
tion, and  a  further  amount  of  $4,000,000  will  be  reserved  to  pay  for  the 
K.  C.  Belt  Ry.  and  retire  its  bonds.  V.  83.  p.  95.  In  Aug.  1806  $3,000,000 
was  borrowed  at  4  !  j%  interest,  guaranteed  by  the  ten  roads,  bonds  to  be 
Issued  later  when  conditions  favor.  V.  83.  p.  323.  Pres.,  H.  L.  Harmon; 
Sec.  C.  C.  Ripley;  Treas..  E.  F.  Swlnney. — (V.  84,  p.  88 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY. — (See  Map.) — Owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  about  Bluff 
and  6th  Streets.  Kansas  City,  Mo.,  to  Minnesota  Avenue  and  4th  Street, 
Kansas  City,  Kan.,  connecting  the  railroad  and  manufacturing  districts 
of  the  two  cities,  with  approaches.  Length.  1.6  miles,  with  minimum  width 
of  60  feet;  material,  steel  and  concrete.  Completed  Feb.  1907.  See  V 
p.  160;  V.  84,  p.  271.  931. 

STOCK. — Stock  authorized  and  outstanding.  $3,000,000  (par  of  shares 
$100),  of  which  a  majority  is  deposited  in  a  voting  trust  for  3  years  from 
completion  of  viaduct  or  until  dividends  of  4",,  have  been  paid  for  2  con- 
secutive years.  Voting  trustees:  Harvey  E.  Flsk,  John  P.  Reynolds  Jr. 
Francis  S.  Eaton. 

BONDS. — Of  the  bonds  ($3,500,000  authorized  Issue),  $2,600,000  has 
been  sold  for  construction.  Balance  for  extensions  and  Improvements. 
Beginning  with  1910  a  sinking  fund  amounting  to  6  %  of  gross  receipts  for 
preceding  year  Is  to  be  paid  July  1  to  retire  bonds  on  satisfactory  terms; 
otherwise  to  be  Invested. 

Pres.,  Ira  G.  Hedrlck;  Vlce-Pres.  and  Treas..  J.  P.  Reynolds  Jr.;  Sec, 
E.   E.  Ball.— (V.  82,  p.  160;  V.  84.  p.  271,  931.) 

KENTUCKY  &  INDIANA  BRIDdE  &  RR.  CO. — Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Kv..  and  New  Albany.  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry..  Baltimore  &  Ohio  South- 
western (B.  &  O  )  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly,  in  proportion  to  cars  handled,  any  deficit  in 
operations.  Of  the  $2,500,000  first  consol.  4s.  $1,000,000  were  reserved  to 
retire  the  old  5s  at  maturity  and  $500,000  for  Improvements  and  better- 
ments.    V.   71.   p.    492. 

EARNINGS. — For  year  ending  June  30  1906.  gross,  8278,886;  deficit 
under  Interest  charges,  &c,  $202,848.  Pres.,  W.  H.  McDocl;  Sec.  and 
Treas..  H.  W.  HeacUtt;   Geu.  Mgr..  W.  M.  Mitchell.— (V.  71.  p.  287.  342.) 

KENTUCKY  &  OHIO  BRIDGE  CO.— V.  81,  p.  1492;  V.  82,  p.  1379. 

KENTUCKY  &  TENNESSEE   RY.— See  page  178. 

KEOKUK  &  HAMILTON  BRIDdE  CO. — Owns  bridge  across  Mississippi 
River  at  Keokuk.  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  companies,  but  only  two  companies  now  use  It, 
these  being  the  Toledo  Peoria  &  Western  and  the  Wabash.  Hegardlng 
guaranty,  see  V.  59,  p.  969.  On  judgment  of  1889  $203,000  has  been  col- 
e  cted;  on  Judgment  of  1894.  $142,000:  in  April  1901  $142,000  was  awarded. 
V.  72,  p.  821.  Stock.  $1,000,000:  par,  $100.  Coupons  are  In  default,  but 
mortgage  has  never  been  foreclosed,  and  part  of  overdue  Interest  is  paid  as 
earnings  permit.     Last  coupon  paid  u.'.s  second  0:1 1 f  oi  No.   r>  (due  Oct. 

1891)   In  April   1807. 

EARNINGS. — Year  ending  June  30  1906.  gross.  $60,762:  net.  $38,834. 
other  Income,  $11,954;  Interest  on  bonds,  &c.  $38,424:  balance,  surplus, 
$12,364.  In  1904-05,  gross,  $55,983:  net.  $41,394.  Pres.,  Andrew  Car- 
negie: Treas..  Theodore  Gllman,  55  William  St..  N.  Y.  —  (V.  72,  p.  821.) 

KEOKUK  &  DES  MOINES  RY. — Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry..  the  lessee  to  pay  25%  of  the  gross 
earnings,  but  guarantees  the  Interest  (not  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  8%  preferred  and  $2,600,400  common  (par.  $100),  a 
majority  of  which  Is  hela  by  the  lessee. 

DIVIDENDS —  1    '94.  '95    '9*  '98.  '99.  '00.  '01.   '02.  '03.  '04.  '05-06. 

On  preferred.   %...  ./ 95c.  80c      None      H      H     1       1       2     m  None. 
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RAILROADS. 


1  ut  t  ziiUtiiilUin  of  column  luniltnas,  &c. 
on  first  page  of  tub:- 


Milt*      Datt 

of  of 

Hand.  Itonds. 


1-or 

Valw  . 


Kama:  City  Si  Joseph  &  Council  Bluff  .i'.'U'o 

Kanm  Ci I >  Shravap  A  dull  Irrminal  -  1st  M  red  108 
KanimCitt  Viaduct*  lerm  I  si  M  g  t)  t  (text)  Sx**I 
Ken  A    I   llr  &    RR    -Ken  A   I    II    1st    \!  gold  assumed 

First  consolidated  mortg  ! 

Kantuck)  ft  l  tnnaaiM 

Keokuk   A    Dai    Moines  —  Preferred  stork   8  ".. 

Pint  mortgage  interest  guaranteed  C  it  I  A  P..c* 

Keokuk    ft    Hamilton    Bridge       I  Irst    tnortr       ■ 
Kewaunee  (irecn  Bay  &  Western — First  mortgage. P. C 

KinKsiiin  a  Pembroke — Pint  mortgage  gold 

Klondike    Mines-  First    mortgage  190.000   per   mile.  . 

Knox  Mile  A   Ohio — See  Southern    By. 

Lake  Erie  &    Detn.ii    River      See  Fere  Marquette  RR. 

Lake  Erie  &   Western — Common  stock  SIM) ,000  p  m._ 
Preferred  stock  0%  (not  cum)  ($20,000  per  mile).. 

First  mortgage  (SlO.ooo  per  mile)  Bold Ce.c* 

Second  M  for  f3.02S.000  ($5,000  p  m)  gold Ce.c 

Lake  Shore  A    Michigan  Southern — Stock. 

Guaranteed  lo  ";,  stock  (Michigan  South  A  Nor  Ind) 

First  mortgage  $.-,0,000,000  gold Us.c'Ar 

Bonds   (not   mortgage)   $50,000,000  gold.-.G.c'  Ar 

do         do        $50,000,000  gold -. 

Notes  $  1  5 ,000 .000   g c  Ar 

Kalamazoo  A  White  Pigeon  (lrst  mortgage  ass  .  (jn  c 
Battle  Cr  A  Stur  1st  M  gold  guar  p  &  1  (see  M  Cen) 
Sturgls  Goshen  A  St  Louis  1st  M  gold  p  A  I  guar. . 
Kalamazoo  Allegan  A  Gr  Rapids  stock  rental  guar 

First    mortgage  guaranteed Un.c 

Eric  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 

Lake  Shore  System — Mahoning  Coal   RR— Stock 

Preferred  stock  (see  text) . . 

1st  M  Youngs  to  And  etc,  guar  p  &  I  (end) Un.c 

Lake  Sup  A    Ishpem  Ry— 1st  M  $1,200,000  g  s  f.  .F.c 

z  New  York  Central  holds  $45,289,200  of  this. 
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1869 
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1889 
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1884 
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100  Ac 
1.000 
1 .000 
1,000 

£6,000 


$150,000 
2,000,0  " 
1  ,000,000 
1.069. 

1 ,624,001) 

2.750.000 

1,000.000 

408.000 

572.011(1 
360.000 


4 

5  g 
4  % 

6  g 

8 
I 

3g 
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V     A     A  120    Broadway.    N    Y 
J       A      J  1'Isk  A   Robinson .  N   Y 

m    a     s  Louisville 

A      A     O  Standard  Trust  Co.  N   Y 
M     A      S  (<11tr.1l  Tr  Co.  Chicago 
7  1    IF  way,   N    Y 
A     A     o  do  do 

A      A     O  55  Wm  St        As  earned 
J       AD  Office,  4  0  Wall  St.  N  Y 

j     A     .J  4:.  Broadway,  New  Cork 

J  30  A  1)  lik  Brit  No  Am.  London 


Aug     1    1927 
Sept     1     1934 

'       1911 
April  1     1950 
Sept     1908-192$ 
May  2    04.1*% 
Oct      1    1B2S 
April  1    1899 
June    1    1921 
Jan      1    1912 
Dec  31   1924 


100  11 

100  11 

1 .000  7 

1,000  I 

100  z49 

100 

1.000    Ac  CO 

1.000    Ac  50 

1  ,000  Ac    ss 

1,000  Ac  15 
1.000 
1.000 
1,000 
100 
1.000 

50 1 

50       1 

50 
1,000       1 
1.000 


840  000 
,840  000 

.625  000 
,400.500 

533.51)0 

,000.0110 

,000.000 

,000,000 
,000,000 
400 .000 ! 
79.000, 
322,000 
610,000 
840.000 
300,0001 
,500,000 
661,367: 
,500,000 
240,000 


12 


See  text.  J 
5  g      J 
5  g      J 
In  '07  J 
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4  g        M 

4  g       M 

5  g 
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3g 
3g 
5.95 
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10 

12  In 

5 

5 

6g 


'07 


Office.  Gr  Cent  Sta.  N 
Chase  National  Bk,  N 

do  do 

Grand  Cent  Stat'n.  N 
do  do 


do 


do 


J 

Lincoln  Nat  Bank.  N 
Grand  Cent  Station.  N 
Union  Trust  Co.  N  Y 
do  do 

Farmers  L  A  Tr  Co.  N 


Y  July 

Y  Jan 
July 

Y  July 
I  Aug 

June 
I  Sept 

May 

1  eb 
J  Jan 
I  Dec 

Dec 
I  Apr 
1  July 

Y  Aug 

Y  Feb 
Aug 
July 

Y  Jan 


15' 07.  1  % 
1    1937 
1     1941 
29  1907  6% 
1907  5% 
1    1997 
1928 
1931 
1910 
1940 
1989 
1989 
1907 

1    1938 

1907  5% 

1    1907  6% 

1907  2M  % 

1    1934 

1    1926 


$137,500    (bond   Interest) 


Rental:      In     1905-06,    1904-05    and    1903-04, 
yearly;  In  1002-03,  $156,574.— (V.  68,  p.  772.) 

KLONDIKE  MINES  RY. — Dawson  City  to  Sulphur  Springs.  31  V,  miles, 
completed  Jan.  1907:  projected  from  Sulphur  Springs  to  the  Stewart  River. 
60  miles.  Stock  authorized.  $2,500,000;  outstanding,  $943,000.  The  Daw- 
son Grand  Forks  A  Stewart  River  Ry.  Corp.,  Ltd..  owns  all  the  stock  and 
bonds.  V.  82,  p.  509.  Bonds,  see  table  above.  V  81,  p.  725.  Pres.. 
J.  A.  Seybold  Sec,  Andrew  Haydon,  19  Elgin  St.,  Ottawa,  Can. — 
(V.  81,  p.  725;    V.  82.  p.  509.) 

KONA   &    KAU    RY.,   HAWAII. — V.  75,  p.   289:     V.   76.  p.   542. 

LAKE  ERIE   &   PITTSBURGH   RY  —V.  83.  p.  1037. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky.  O..  to 
Peoria.  111.,  413  miles;  branch  to  Minster,  10  miles;  branch.  Indianapolis  to 
Michigan  City,  159  miles:  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles:  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles-    trackage,  13  miles;    total  operated.  8«6  miles. 

HISTORY,  ETC. — Formed  in  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.  (See  V.  50.  p.  590.)  In  1899.  control  passed  to  the 
Vanderbllts,  and  on  Jan.  1  1907  the  Lake  Shore  A  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  preferred  stock.      V.  71.  p.  1269. 


'99. 
0 


"00.  '01'03. 
2     4  yearly 


•05. 
3 


'06. 
3 


1907 
3 


DIVIDENDS—  V91.  "92.  '93-'98. 
On  preferred J   4     4  %  5  yearly 

BONDS. — Abstract  of  first  mortgage  In  V.  46.  p.  45;   of  second  mortgage 
In  V.  54,  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 


EARNINGS. — For  5  months  ending  May 
$2,122,918    in    1906. 

ANNUAL  REPORT. — Annual  report  for  1 
Year  ending  Dec.  31—  1906 

Gross  earnings $5,212 

Net  (including  other  income) 1,451, 

Deduct — taxes 263, 

Interest  on  bonds 543, 

Northern  Ohio  Interest  guaranteed         125, 

Rentals  and  miscellaneous 69 

Dividends  on  preferred  stock (3%)  355 

Additions  and  betterments 87, 


31,  gross  $2,009,642,  against 

906  was  In  V.  84,  p.  927. 

1905.  1904. 
812  $5,037,295  $4,998,010 
318  1,450,454  1,349,675 
066  257.522  213.913 
750  543,750  543,750 
000  125,000  125,000 
,341  80,530  56,465 
,200(3  %)355, 200(3  %)355,200 
092      70.139      44,658 


Balance,  surplus $7,868     $18,313     $11,289 

—  (V.  82.  p.  802,  1438;  V.  83,  p  1408;  V  84,  p.  927  ) 

LAKE  SHORE  A  MICHIOAN  SOUTHERN  RY. — {See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(540  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from   the   Erie   A   Kalamazoo  (535  miles  lias  double  track). 


Road  owned  directly.  Miles. 
Buffalo.  N.  Y.,  to  Chicago.  111. .540 
Sunlry  branches 339 

Entire  stock  n-vned. 

Detroit   A  Chicago 26 

Detroit  Monroe  A  Toledo 55 

Kalama/oo  A  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgls  G  A  St    Louis 29 

Central  Trunk 5 

Elkhart    &    Western 11 


Leased  ('see  this  Co.)  Miles. 

Kalamazoo  A    AC.  R 58 

Jamestown   A    Franklin 51 

Mahoning  Coal  l!H    .    72 

Erie  A  Kalamazoo  (26  miles)  ..Text. 

Detroit  HIlNoale  A  S  VV *65 

Fort  Wavne  A  Jackson »98 

Detroit  Toledo  A  Milwaukee...        66 
BattlcCrcck  A  Sturgls 7 


Grand  total  oper.  Jan.  1  '07.  1,520 
Of  which  owned    .1,103 

By  control  of  "Nickel  Plate"  the  Lake  Shore  lias  still  another  line  from 
BuHalo  to  Chicago  Operates  Dunkirk  Allegheny  Valley  A  Pittsburgh, 
Dunkirk,  N.  Y  .  to  Tltusvllle,  Pa.,  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.  (V.  73,  p.  663.)  Leases  portion  of  Detroit  Toledo  A 
Milwaukee  RR.,  extending  from  Dundee  to  Horner.  Mich..  66M  miles. 
V.  74.  p    870;    V.  76    p.  1020;    V.  82,  p.  749. 

Owns  $17,000,000  stock  of  the  Chicago  Indiana  A  Southern  RR.,  which 
see.  V.  84,  p.  753,  754.  Branch  from  Franklin,  Pa.,  to  Brookvllle.  55 
miles,  was  under  construction  In  Julj    1907   and  1)  miles  of  track  laid. 

ORGANIZATION,  Ac— A  consolidation  on  Aug.    10   1800.      In  1898-99 

$48,289.200  01  the  capital  stock  was  purchased  by  the  \.  Y.  C.  A  II.  R.  RR. . 
which  ga\  e  in  exchange  Its  3]  .  "J,  bonds  at  the  rale  of  $200  In, bonds  lor  $100 
In  stock.      V.  68,  p.  288;  v.  00,  p.  1237. 

New  York  Chicago  A  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  188:',  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
16,275,000  of  its  second  preferred  and  $2,803,000  of  Its  First  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  'System'  belowl  and  owns  (besides  entire  stock  nf  proprietary  lines) 
$5,000,100  Pittsburgh  A  Lake  Eric  stock;  $23,148,100  of  the  $40,000,000 
Clevc.  Cln  Chic  A  St.  Louis  common  stock'  also  $5,9  10,000  of  the  $11,- 
840,000  common  and  $5,930,000  of  the  $11.8  10  nun  Lake  Erie  A  Western 
preferred.      V    71     p.   1269:    V.  72    p    870-    V.  R-    p.  740.) 

In  1901  purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR. 
stock  for  $1  ,!)2o, O00;  total  Lehigh  stock  owned.  $5,700,000.    V.  74,  p.  879. 

Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsylvania- Vanderbllt  Interests,  viz..  $6,065,000  first  preferred,  $14.- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  A  Ohio.  V.  80.  p.  1856  As  to  purchase  of 
one-sixth  Interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.      V.  76,  p.  102,  158;  V.  77,  p.  461:  V.  83.  p.  87. 

List  of  stocks  of  companies  owned  Dec  31  l'.ii)6,  V.  84,  p.  754.  Sec  also 
V.  78,  p.  48,  1904;  V.  80,  p.  1852;  V.  82.  p.  749. 

DIVID'S. — V92.  "93-97.    "98.  '99.  '00.  '01.  "02.  '03.  '04.  "05.     "06.     1907. 
Slnce'9  1  .  p.c.|6H    6  y'rly.  6'A      7        7        7        7        7        8        8        8         12 

For  $50,000,000  mortgage  of  1907.  see  abstract  In  V.  64.  p.  1 182.  and  Y. 
00,  p.  1140;  V.  68.  p.  1182;  V.  73,  p.  1264;  V.  75.  p.  290;  V.  77.  p.  20S5 


Of  the  $50,000,000  authorized  debenture  4s  of  1903.  $40,000,000  were 
sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of  Reading 
stock,  which  matured  Jan.  1904.  and  floating  debt  Incurred  for  other  acqui- 
sitions; balance  sold  in  1905.  They  are  to  be  secured  by  any  new  mort- 
gage.     V.  77.  p.  1747.  2035;  V.  78,  p.  48;  V.  80,  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4  %  bonds  of  a  new  Issue  of  $50,000.- 
000  were  sold  for  Improvements.     V.  82,  p.  362;  V.  84,  p.  996. 

GUARANTIES. — As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  A  S.  W.  and  Fort  Wayne  A  Jackson. 

GENERAL  FINANCES. — Nothing  has  been  charged  to  construction  or 
equip,  acct  since  1883.  the  outlays  charged  to  operating  expenses  for  new 
equip,  acct.  amounting  in  1906  to  $1,201,877  and  In  1905  to  $3,360,773, 
and  for  construction  to  $4,221,846  in  1906.  against  $3,743,020,  these  Items 
being  exclusive  of  expenditures  for  renewals.  Profit  and  loss  surplus  Jan.  1 
1907,  $17,298,529.  In  Jan.  1907  dividend  rate  was  raised  from  8  to  12%. 
In  Jan.  1907  $15,000,000  three-year  5  %  notes  were  sold.     V.  84,  p.  271. 

EARNINGS. — For  6  months  ending  June  30,  gross,  $21 ,589,536  In  1907, 
against  $20,607,097  in  1906. 

For  3  months  ending  March  31 : 
3  months —  Gross.  Net.       Other  income.  Charges.  Bal..  sur. 

1907 $10,429,137      $2,700,773      $975,000      $2,066,667      $1,618,106 

1906 10,023,252        2,100,683        825,000         1,650.000         1,275,683 

ANNUAL  REPORT  for  1906  at  length  was  in  V.  84.  p.  744,  753. 

Year  ending  Dec.  31 —  1906.  1905.  1904. 

Total  gross  earnings $42,544,378  $38,600,810   $35,161,053 

Operating  expenses 32,675,801      31,331,510      27,184,280 

Net   earnings $9,868,577      $7,269,300      $7,976,772 

Net,  Including  other  income $14,022,082   $10,787,963   $10,547,742 

Rentals    paid 1,450,186        1.305,613        1.068.797 

Interest  on  debt 4,593,294        3.911.037        3,917,852 

Taxes 1.438.640        1,050,000        1,050.000 

Dividends  on  guaranteed  stock 53,350  53,350  53,350 

Dividends  on  common  stock (10)4,946,650  (8)3,957,320  (8)3,957.320 

Surplus  over  dividends $1,539,962         $510,645         $500,422 

—  (V.  83,  p.  1524:  V.  84.  p    271,  744,  7SJ,  996.  1182.) 

LAKE  SHORE  SYSTEM.— M  AHONINQ  COAL  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches.  72  miles.  Branch  (prac- 
tically second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore,  43 
miles,  Included  above. of  which,  IS  miles,  built  by  Lake  Shore,  was  completed 
in  1903.  Leased  in  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore, 
which  Jan.  1  1907  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS.—    I'99.       90.      '91.      '92.      *93.  '94.  '95  to  Aug. '06.     '07. 
On  common.  /4H       5       4H8H        8       8  10  yearly.         12 

The  preferred  stock  certificates  are  5  %  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1906,  rental  and  other  income,  $1,063,434;  surplus 
over  Interest  and  11  %  on  com.  and  5  %on  prcf.,  $789,644. — (V.  83,  p.  1524) 

LAKE  SUPERIOR  SOUTHERN  RY.— Projected  from  Huron  Bay, 
Barago  Co.,  Mich.,  southwesterly  to  Madison.  Wis.,  about  200  miles. 
Stock,  authorized.  $12,000,000;  outstanding  Jan.  1907,  Sl.oo0.000.  The 
bonds  ($12,000,000  authorized  Issue)  are  subject  to  call  at  103  on  and  after 
Jan.  1  1917.  Of  the  bonds,  $600,000  were  Issuable  at  once  for  rights  of 
way  and  the  old  grade  from  Huron  Bay  to  Champion.  Mich..  35  miles,  and 
remainder  as  follows:  $3,500  per  mile  of  right  of  way.  $1,500  per  mile  of 
constructed  road  for  general  purposes  and  $30,000  per  mile  for  construc- 
tion, equipment.  Ac.  V.  83,  p.  1228.  President.  M.C.  1'hllllps.  Oshkosh, 
Wis.:  Secretary  and  Treasurer.  W.  K.  Rldcout.—  (V.  8.1,  p.  122S.) 

LAKE  SUPERIOR  TERMINAL  A  TRANSFER  CO. — Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz.  Northern  Pacific.  Chic. 
St.  Paul  Minn.  A  Omaha  and  Duluth  S  ..ch  Shore  A  Atlantic,  which  own 
the  $119400  stock  ($1,200,000  authorized).  Bonds,  see  table  above. 
D.  M.  Phllblu.  Pres..  West  Superior.  Wis. — (V.  82.  p.  161.) 

LAKE   TAHOE    R\.    &   TRANSPORTATION  CO.— See  Sect    Apr.  '06. 

LANCASTER    OXFORD    ft    SOUTHERN    RR. — See   page   178. 

LANSING  MANUFACTURERS'  RR.— See  V.  81.  p.  1375;  V.  82.  p.  692. 

LARAMIE  HAH  N'S  PEAK  A  PACIFIC  RY.— Owns  from  Laramie.  Wyo. 
to  Centennial.  30  miles,  opened  July  1907:  extension  proposed  from  Cen- 
tennial to  Grand  Encampment,  being  balance  of  100  miles.  Stock  au- 
thorlzed,  $9,000,000  common,  practically  all  Issued;  prcf.  6%  uon-cum., 
$1,000,000  autk.;  par  af  shares,  $io.  (See  V.  77.  p.  824.)  Bonds  being 
Issued  at  $8,000  per  mile  on  completion  of  5-mile  sections.  In  April  1906 
sale  of  entin  $800,000  bond  Issue  was  reported.  V.  79,  p.  968.  2205;  V.  82. 
p.  805.      Pres  .   Fred  A,   Miller,  Laramie.  Wyo.— (V.  82,  p.  805.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRI  DOE.— Owns  highway 
and  railroad  bridge  (opened  Jan.  1  1894) .  1.110  ft.  long,  over  Missouri  River 
at  Leavenworth.  Kan.,  and  valuable  terminal  property  In  that  city.  The 
mtge.  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  A  C.  B.  (Chicago 
B.  A  Q.)  and  Chic.  R.  I.  A  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-year  contract  from  1894,  and  Chic.  Gt.  Western  from  Sept. 
1  1898,  for  30  vis.:  rental  $14,250.  For  year  1905-06.  gross,  $52,198:  net 
(32,748;  bit   .  $30,000;  bal..  sur  ,  $2,747.   Stock,  $600,000  —(V.  69.  p.  494.) 

LEHIOH  A  HUDSON  RIVER  RY. — Owns  from  Greycourt,  on  Erie  RR. 
to  Belvidere.  N.  J.,  on  the  Pennsylvania  RR..  63  miles.  Proprietary  lines 
Orange  County  RR  (entire  stock  owned — no  bonds  Issued) .  Hudson  Jet.  to 
Maybrook.  N.  Y..  on  Cent.  N.  E.  Ry.  (Poughkeeosle  Bridge),  Incl.  track- 
age, a  total  of  13  m.;  S.  E.  A  P.  RR.,  Phllllpsburg  to  Easton,  1  m.;  track- 
age. Perm.  RR..  Belvidere  to  Phllllpsburg.  1.1  m.;  n.  L.  a  W.  trackage, 
Andover  Jet.  to  Port  Morris,  N.  J.,  8  m.:  total  oper.,  98  miles.  V.  79.  p. 
269.      Stock.  $1,340,000:  par,  $100.      Dividend  prospects,  V.  83,  p.  1588. 

BONDS. — C  the  SI  ,320.000  ren.  mtge.  bonds  out,  $1  . 062,000  are  guar. 
Jointly    p.  and  I.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  A  Nav.  Co.  An 
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i;  \u  HO. \  !>.■<. 

I.\                    "/.   Drvn»tflM.             \  Bonds— Prinei- 

Mill! 

at 

Par 

For  explanation  of  column  lutnltna*.  Ac.  Ml  Mfl  s 

Amount 

Hate 

H7»  n          11  tu  re  payable,  and  by         Stocks — Last 

on  first  page  of  tables. 

Itoad. 

Bonds. 

Value. 

Outstanding 

% 

l'auauu .                 whom. 

liUidend. 

Lake  Superior  So       hi    M  SIL', u-\\             K 

liior, 

$1,000 

5g 

.1 

A 

.) 

•Ian      1    1947 

Lakt    Superior    Icrm    &     Irnii>l«r       1 -I    M    (500.000 

16 

nun 

1  .000 

1196.000 
800.000 

6 
lg 

A 
A 

A 
A 

0 
O 

April  1    1909 

L  Tahor    H\    ft     Ir  Co      lit    Big  (500,000  ■   f  beg    1905 

Oct       1     1931 

Lancaster  Oxford  &  Southern— 1st  M  (200,000  gold.. 

28 

1905 

100  &<■ 

200,000 

Be 

A 

& 

1  armers  Tr  Co.  Lane  aiter  April  1    1935 

Lansing  Manufacturer*  — 1st  M  serial  Interest  rental 

5 

1005 

75.(101) 

B  | 

.1 

A 

J  Union    I                     "-troll, July   1    1915-  36 

Laramie   H    l>  &    Pao—  1st    M    1800,000  f Old 

1904 

1 ,000 

120,000 

a  1 

J 

& 

J  Amer  Loan  A  Tr  Co.  Boat  July    1    1929 

Leavenworth    Icrminal   kv   ft    Blidc<                U  gold      Cc 

3 

1898 

1,000 

Sg 

.1 

A 

.1 

Central  Trust  Co,  N  Y     |Jan     1    1923 

Lehigh  &   Hudson  River-  1st  M  gold  lilt  nil  to  .,         Cl 

42 

1881 

1.000 

800,000 

5g 

.1 

A 

J 

National    Bxcfa    Bank.  1  July    1    1911 

63 

18*7 

1,000 

164.000 

5  K 

.1 

A 

.1 

N    Y.  and  First  Nat.    .July    1    1917 

Warwick  valley  Brat  mortgage  extended  in  iooo__ 

15 

1879 

500   Ac 

145,000 

4H 

A 

A 

0 

Bk,    Warwick.   N    Y  ■  July    1    1911 

22 

1881 

500   Ac 

2  10,000 

6 

A 

A 

0 

April  1    1912 

i.i-h  ft  ii mi  EUvgen  m  ls.000.000  g  (see  text) -C».c' 

63 

1890 

1  000 

1  ,.120,000 

5g 

J 

A 

.1 

J                                  :  July  1  11120 

Equip  trust  certs  gold  due  140,000  yearly.    PeP.c 

1906 

1  .0110 

860,000 

4H  g 

J 

&. 

i> 

lJune  1   "08-'16 

Lehigh   &    New  England  -1st    M   $1,000,000  gold_.FP 

1898 

1  .000 

1.000,000 

5g 

.1 

A 

.1 

It  St,  I'hlla       July    1    1945 

Northampton  1st  M  g  $.100,000  guar  red  105.FP.C* 

15 

1902 

1 .000 

300.000 

5g 

I 

&. 

.1 

do                   do             Jan      1    1962 

Lehigh  &  Delaware  1st  gen  M  redeem  at  105 

1904 

1  .000 

750,000 

5 

.1 

A 

.J 

do                   do             July    1    1954 

Consolidated  mortgage  $3,000,000  gold  call  at  105. . 

All 

1903 

1,000 

1,380,000 

5g 

A 

A 

0 

do                  do           lOct     1    1953 

Lehigh     Valley — Common    stork OP 

80 

40,334.800 

6  In   1907  J 

& 

.1 

Checks  mailed                    'July  13   1907  3 

Preferred  stock  10  96  (V  70.  p  15  1.260) ...QP 

50 

10G.300 

10 

.1 

A 

1 

do                                     , July  13    1007  5 

rirst  mortgage  extended  In  gold  in  1808  —  GP.cAr 

101 

1868 

1 .000 

5,000,000 

4  g 

,1 

A 

J) 

Office.  228  So  3d  St.  Phlla, June  1    1948 

101 

1870 

1,000 

6,000,000 

7 

M 

& 

S            do                  do             Sept   1    1910 

Consolldat     Mlcoupon  &  reg  $4,762,000  4Ms..cAr 

46l{ 

1873 

1  ,000 

10,400,000 

4Ual 

J 

& 

I) 

do                  do                       1    1923 

J40  ooo.OOO/annulty  $2,538,000  are  4Hs FP 

1873 

1  .000 

12,600,000 

4H  &  6 

.1 

A 

1) 

do                  do             Irredeemable 

General  consul  \l  si 50. 000, 000  gold GP.c*Ar__ 

1903 

1,000   Ac 

24,100,000 

4  g 

M 

& 

N 

JPMorganACo.N  VAI'i.il  May    1    2003 

Collateral  trust  bonds  $  11)  ,000.000  see  text. QP  c*Ar 

1905 

1.000 

18,500,000 

4  g 

F 

& 

A 

do                   do            'Aug  -08-Feb    26 

Lehigh  A  N  Y  1st  M  gold  guar  p  A  1 Mp.c'ir 

117 

1895 

1,000 

2,000,000 

4  g 

\I 

& 

S 

do                 do                          1    1945 
"1J  P  Morgan  &  Co.    N  Y  July    1    1940 
J     and  Philadelphia           Oct     1    1941 
Office,  228  So  3d  St,  Phil  May    1   1920 

Lch  Val  of  X  Y  1st  M  gold  guar  p  &  1  (end)  .GP.c*  Ar 

283 

1890 

1.000 

15,000,000 

4«f  J 

A. 

.1 

Lehigh  Val  Term  1st  ,\1  irold  guar  p  A  1  end.Ce.c*  Ar 
Kaston  A  Amboy  1st  M  Easton  to  Perth  Amboy  guar 

31 

1891 

1.000 

10,000,000 

5  g 

A 

A 

0 

60 

1880 

1,000 

6,000.000 

5 

M 

& 

N 

Easton  <5c  Nor  1st  M  gold  guar  by  Leh  Val.GP.c'Ar 

12 

1895 

500   &C 

51.000 

4H  gM 

A 

N 

do                  do             Nov    1    1935 

Middlesex   Valley    1st    M   $600,000  gold Ce.c* 

22 

1892 

1,000 

211,000 

5g 

M 

A 

N 

Philadelphia                          Nov    1    1942 

PennANYCanARR — Consgu(text)  p&l  (end).QP.r 

1888 

1,000 

8,500,000 

4  4^.5 

A 

& 

0 

Lehigh  Valley  RR,  Phlla. April  1    1939 

Elmlra  Cortland  &  Nor  1st  pref  M  gold Ce.c* 

119 

1884 

1,000 

750,000 

6g 

A 

A 

(1 

do                  do            April  1   1914 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

119 

1884 

1,000 

1,250,000 

5g 

A 

A 

0 

do                   do             April  1    1914 

Morris  Canal  stock  4  %  guaranteed  990  years 

100 

706,700 

4 

1' 

& 

A 

Office,  228  S  3d  St.  Phlla  Aug  1907  2  % 

Preferred  stock  10%  guaranteed  999  years 





100 

903,600 

10 

1 

F 

tc 

A 

do                 do 

■  Aug  1907  b% 

additional  $1,535,000  are  reserved  to  take  up  prior  liens  and  $134,000  for 
extensions  or  acquisitions  of  connecting  roads.  See  form  of  guaranty, 
&c.  In  V.  67,  p.  788.  Equipment  5s  June  30  1906,  $70,000.  Equip- 
ment trust  4Hs,  V.  83,  p.  96. 


EARNINGS. — 9   mos., 11906-07 Gross,  $550,346; 

July  1  to  March  31.     J1905-06 


Surplus  over  diaries,  $80,925 
ANNUAL  REPORT.— Ind 
Year  end.  June  30.    Gross. 

1905-6 $662 ,386 

1904-.-)    ...  .    481,77 

Lewis 

V.  79. p 


net,  $209,510 
net,     170,543 


Gross,     462,856 

against  $61,738  In  1905  06. 

Orange  County  RR..    V.  83,  p.  1588. 

Net.  Int.,  tax,  &c.        Bal.,sur. 

$255,241  $182,750  $72,491 

166,523  14:i,()27  21,496 

A.    Riley.   Pres.,   Philadelphia,  Pa.     New   directors,   Dec.   1904, 

2642. —  (V.  81,  p.  1791;  V.  82,  p.  449;  V.  83,  p.  96,   1588.) 


LEHIGH  &  NEW  ENGLAND  RR. — Operates  road  from  Slatlngton,  Pa. , 
to  Campbell  Hall,  N.  Y.,  95  m.,  Bethlehem  to  Bangor,  Pa.,  31  m.;  Bath  to 
Martin's  Creek,  Pa.,  20  m.;  branches,  32  m.;  total,  178  m. ,  of  which  two  sec- 
tions, aggregating  35  m..  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.  In  Jan.  1904  Lehigh  Coal  &  Navigation  Co.  acquired  control. 
.  V.  78.  p.  229,  1781     1962. 

SECURITIES.— Stock,  $1,000,000:  par,  $50.  Of  the  consols  of  1903 
($3,000,000)  $1,300,000  is  issuable  to  retire  underlying  bonds,  the  remainder 
for  extensions  and  improvements;  trustee.  Provident  Loan  &  Trust  Co., 
of  Philadelphia.     V.   77,   p.   951 

EARNINGS. — For  year  ending  June  30  1906  (132  miles) .  gross,  $565,109; 
net.  $205,673;  charges,  $185,991;  balance,  surplus,  $10,682.  Pres.,  W. 
Jay  Turner;  V.-P.,  Lewis  A.  Riley;  Sec.  and  Treas.,  H.  F.  Baker. — (V.  78, 
p.  1962;    V.  79,  p.  2642.) 

LEHIGH  VALLEY  RR.— (See  Map.)—  Jersey  City,  N.J. ,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with  branches,  viz.:    ('See  these  cos.). 


Fee  or  Entire  Stock  Owned 

Miles. 
Buffalo.  N.  Y.,  to  Sayre,  Pa...  181 
Wllkesbarre,     Pa.,     to     Jersey 

City 174 

Elmira  Cortland  &  Nor* 139 

Branches 549 

Pa.  &  N.  Y.,  Wllkesbarre  to  Pa. 

State    line     (with    43     miles 


Lehigh  &  N.  Y.,  Pa.  State  line 

to  No.  Fair  Haven,  N.  Y...  115 

Other 70 

Leased — 

State  Line  &  Sullivan. •  24 

Other 4 

Trackage  to  Susp.  Bridge,  &c.  49 


Total  June  30  1906 1,445 

branches)    140 1  Second  track 577 

HISTORY,  Ac. — In  1901  the  Erie,  Lackawanna,  Central  of  New  Jersey, 
Reading  and  Vanderbilt  Interests  entered  the  directory.  V.  72,  p.  137,  391. 
The  Lake  Shore  &  Mich.  So.  in  1901  purchased  $3,200,000  of  the  stock. 
V.  74,  p.  883.  The  Reading  Co.  on  June  30  1906  owned  $1,000,000  and  the 
Central  RR.  of  N.  J.  $1,600,000  stock.  V.  81,  p.  971.  For  list  of  securi- 
ties owned,  see  V.  66,  p.  187. 

In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  in  Luzerne  and  Carbon  counties.  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.,  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81 .  p.  1175,  1242,  1376;  V.  82,  p.  100;  V.  83   p.  702. 

COAL  PROPERTY. — The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co.,  which 
In  December  1893  owned  anthracite  coal  and  surface  lands: 

Total  acres.     Coal  acres.  Est'd  yield 

Owned  In  fee 15,217  7,242  124,000.000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,000,000 

Controls  through  stock  owned. 9,229  4,519  50,000,000 

Collieries  54,  dally  capacity  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  in  1896)  stock  Is  owned  and  Its  $2,000,000 
first  mortgage  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  &  Co.     V.  81,  p.  1  175:    V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  7,667,665  tons 
of  anthracite  coal  In  1905-06,  against  7,975.210  tons  In  1904-05;  total  coal 
and  coke  tonnage.  1905-06,  was  12,753,053. 

DIV'S— V87.  '88  to  '91.   '92.  "93.  '94  to  '03.     '04.       '05.  '06.        1907. 
Slnce'83,%J4H     5  yearly     514     4  None.     Aug.,1      4       4     See  below. 

In  Jan.  and  July  1907  2%  and  1  %  extra       V   84,  p.  102,  158,  1551  . 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int..  covering  the  entire  road,  the  stock  of  the 
Lehigh  Val.  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  $8,516,000  car 
trusts,  ser.  A  to  G  Indus.,  and  $1 ,835,000  coal  purchase  bonds,  $96,000,000 
to  retire  at  or  before  maturity  outstanding  ilxed  obligations  amounting  to 
$94,130,000  (incl.  the  coll.  trust  bonds,  and  $2,000,000  coal  trust  certificates 
of  1902,  which  were  called  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  llrst  lien  on  all  the  property  of  the  system,  except 
as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  charge;  the  re- 
maining $34,000,000  are  Issuable  at  not  exceeding  $2,000,000  a  year,  or 
such  larger  amounts  as  may  be  authorized  !>>•  stockholders,  beginning  Jan  1 
1906,  for  acquisitions,  terminals,  coal  properties,  equipment.  &c.  Old 
bonds  may,  however,  be  extended  If  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77,  p.  824;  V.  78,  p.  287;  V.  79.  p.  1642;  V.  82,  p.  1380. 
See  property  covered  In  V.  81,  p.  211. 

As  to  collateral  trust    Is  of  1005,  see  "General  Finances"  below. 

GUARANTIES. — Elmira  Cortland  A  Northern  RR.— This  road,  with  the 
Canastota  Northern,  runs  from  Elmira  to  Canastota  and  Camden,  N.  Y., 
140  miles.      Stock.  $2,000,000,  is  owned.      V.  62,  p    364,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Pa.,  175  m.  double  track,  and  branches  to  Ithaca,  Auburn,  Ac,  106 
m.:  In  all  281  m..  covered  by  $15,000,000  mtge  of  1890,  but  in  1903  and 
1905  consolidated  with  other  sub.  cos.:  total  mileage  now  Is  501  miles. 
Stock.  811,200,000,  all  owned  by  Lehigh  Val.  RR.,  was  In  June  1907  au- 
thorized to  be  increased  to  813,543,000  Mortgage  abstract  V.  51,  p,  114. 
V.  77.  p.  147,  972;  V.  81,  p.  784;  V.  .S3,  p.  88;  V.  84,  p.   L366. 

Lehigh  Valley  Terminal  Hallway. — Owned  double-track  road  from  Soutn 
Plalnfield.  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 


large  water  front  there,  Ac.  Merged  In  Aug.  1903  wltn  other  Bub.  cos. 
in  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  In  treasury)  being  all  owned  by 
Lehigh  Val.RR.   V.  77,  p.  972;  V.  53,  p.  640.  880:  V.  81,  p.  784;  V.  83.  p. 703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50.  p.  137. 

Pennsylvania  &  New  York  Canal  &.  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s,  $1,500,000  Of  4HS.      V.  62  p.  950. 

Lehigh  Valley  Coal  Co. — See  "Coal  Property"  above.     V.  81.  p.  1726. 

Consolidated  Real  Estatt  Co.— See  V.  78,  p.  122:i;  V.  79.  p.  1271:  V.  83. 
p.  702.     To  June  30  1906  none  had  been  Issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds,  none  Issued  June  30 
1906.     See  V.  79,  p.  1271. 

In  July  1905  the  Lehigh  &  Lake  Erie  was  authorized  to  Issue  $3,000,000 
bonds  for  a  terminal  line;  the  SI .-■  sued  were  in  the  treasury  June  30 

1006.  V.  81,  p.  211;  V.  83  p.  702.  Tlie  road  Is  leased  for  999  years. 
V.  84,  p.  1248. 

GENERAL  FINANCES. — In  1904  dividends  were  resumed.  V.  79.  p. 
103,  77;  V.  80.  p.  117.  In  Oct.  1904  $15,000,000  4  %  ref.  bonds  were  sold, 
providing  about  $3,700,000  cash  for  general  capital  requirements  and  for 
the  retirement  of  the  $7,900,000  mtge.  and  coll.  trust  5  %  bonds  and  $2,- 
000,000  5%  coal  trust  certificates.  V.  79.  p.  1642.  1704,  2205.  See 
"Bonds"  above. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  In 
$500,000  semi-annual  Instalments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  H 
beginning  Aug.  1  1912,  or  In  the  order  of  serial  numbers.  V.  81.  p.  1175 
1242,  1376;  V    82,  p.  100;  V.  83.  p.  702:  V.  84.  p.  1428. 

EARNINGS. — For  11  mos.  ending  May  31  (exclusive  of  coal  companies) : 
11  months.        Gross.  Net.        Other  Income.  Impror'ts.      Nit  Income 

1906-07..  -S32.720.036  $12,584,079  $873,834  S1.823.8S8  $11,634,025 
1905-06. -.    29,616,993        11,013,687        419,864        1,181.854        10.251,697 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1905-06 
was  given  in  V.  82,  p.  682,  701.     See  also  editorial,  p.  660. 

1905-06.  1904-05.  1903-04. 

Earnings  from  coal $13,248,565  $13,530,337  $12,835,076 

Miscellaneous  freight 13,934,127      12,432,583     11.994.701 

Passengers 3,971,392        3.509,825        3.155,715 

Mail,  express,  &c 1,635.772        1.803,098        1,896.246 


Total  gross.. $32,789,857  $31,275,843  $29,881,738 

Operating  expenses 20,152,211  18.929,701     18,870,300 

Net  earnings $12,637,646  $12,346,141   $11,011,438 

Other  Income 808,852  453,011            505,477 


Total  Income $13,446,498   $12,799,152  $11,516,915 

Additions  and  Improvements 1.570,227       1,411.551        1,465,290 

Interest  and  rentals 5,673,892       5,217,376       5,083,583 

Taxes 707.040  724,050  679.813 

Miscellaneous - 43,755  53,286  32,667 


Total  deductions $7,994,914 

Net  Income $5,451,584 

Net  Income  coal  properties 318,489 


$7,406,263      $7,261,353 

$5,392,889      $4,255,560 

635.548  856,437 


Total  net  income $5,770,073     $6,028,437 

Dividends  on  preferred  stock (10)10,630      (15)15,945 

Dividends  on  common  stock '4)1.613.392  (3)1,210,044 


$5,111,997 


Balance,  surplus $4,146,051      $4,802,448     $5,111,997 

Pres.,  E.  B.  Thomas,  143  Liberty  St..  N.  Y.;  Asst.  to  Pres..  E.  A.  Al- 
bright: 1st  V.-P.,  J.  A.  Mlddleton:  Gen.  Mgr..  M.  B.  Cutter;  Treas..  W.  C. 
Alderson;  Sec.  D.  G.  Balrd,  228  So.  3d  St.,  Philadelphia;  Executive  Com.: 
Chairman,  Ebcn  B.  Thomas:  Geo.  F.  Baker,  E.  T.  Stotesbury.  Charles 
Steele.  H.  McK.  Twombly  and  Geo.  F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton.  Joseph  Wharton, 
Geo.  H.  McFaddcn.  Charles  Steele,  Irving  A.  Stearns.  Abram  Nesbltt, 
H.  McK.  Twombly,  Ebcn  13.  Thomas,  Geo.  F.  Baker.  E.  B.  Smith.  Geo.  F. 
and  Robt.  C.  Lipplncott. — (V.  84,  p.  1887,  1428,  1551.) 

LEXINGTON  &  EASTERN  RY. — Owns  from  Lexington.  Ky..  to  Jackson. 
Ky..  about  92  miles.  Extension  from  Jackson  to  Hazard.  Ky.,  33  miles, 
to  be  begun  In  spring  of  1907.  Stock.  $500,000;  par,  $100.  Reorganized 
without  foreclosure  In  1901  per  plan  V.  73,  p.  663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901, 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3  %  for  5  years  and  5  %  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 ,  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (either  In  cash  or  gen.  mtge.  bonds),  but  Immediately  if  a 
dividend  Is  declared  on  stock. 

EARNINGS.— 11  mos  ,11906-07 Gross.  S532. 641:  net.  $214,625 

Julv   1   to  May  31  1905-06 Gross.  $481,514;  net.  $210  343 

Year  ending  June  30  1906  (92  miles),  gross,  $528,912;  net.  $231,660; 
other  Income.  $2,250:  charges.  $137,900:  bal.,  sur..  $96,010.  Pres., 
Arthur  Cary,  Lexington,  Ky.  —  (V.  76.  p.  542.) 

LEXINGTON  UNION  STATION  CO.— To  own  station  at  Lexington,  Ky., 
expected  to  be  completed  about  July  1907.  Common  stock,  $15,000,  In 
si  oo  shares,  owned  equally  by  Louisville  &  Nashville.  Ches.  &  Ohio  and 
Lexington  &  Eastern.  There  will  be  Issued  $500,000  of  the  4%  cumulative 
(non-voting)  preferred  stock,  secured.  It  was  understood,  by  mort.  and 
rentals  paid  by  above-named  roads.  President.  J.  Rogers  Barr;  Sec.  and 
1  Treas..  A.  Mitchell  Jr. 


July,  hm>7.] 


RAILWAY  STOCKS  AND  BONDS 


81 


82 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  i  otxv. 


RAILROADS. 


For  explanation  of  column  headings.  Ac,  see  uult  s 
on  first  page  of  (utiles. 


Lehigh    Valley  -   (Conoludi 

Sunn  SbO<  '■    '   M  DOt  guar  ill'  i 

Lehigh  .v  Lake  Erie  first  mortgagi    $3, ,000  auth 

L  V  Coal  00  1st  If  III, i, mud  g  s  f  not  drawn. c*  Ar 

do        Interest  reduced  

Delano  Ld  1st  M  gold  guar  ■  f  130, yearly..  OP 

Consul   Real   Estate  1st  M  $2, >. guai  l  in 

Equip,  trusts  Series  C  If.  due  f-'in I  yearly..  PoP 

do  sold  Series  I)  due  §800.000  yearly 

do        gold  Series  E  due  $82,000  yearly 

do         cold  Ser  0  yearly.. 

do  gold  Series  <;  due  $100,000  yearly 

do  cold  Series  II  due  $00,000  yearly 

Lexington  A  Eastern — 1st  M  g  est  In  1001  red  102Ce.c* 

General  mortgage  gold - N.r 

Lexington  Union  station  BXt) 

Lime  Rock  —  Consolidated  refunding  mortgage  gold.. 

Litchfield  A  Madison  lirst  mortgage  $1 .000,000  g. .  EC 

Little  Falls  A    Oolgeville—  1st  M  $250 .000  gold 

Little  Miami— Stock  com  guar  8  %  09  years  P  C  &  St  L 

Renewal  mortgage c 

New  mortgage  ($3,000,000) — V  7*  p  184  241,  1080 
Little  Rock  &  Hot  np  West — 1st  M  g  gu  p  &  1  end.SSt 
Little  Schuylkill  Nav  RR  &  Coal— Stock  (rental  guar) 

Long  Island — Second  (now  lirst)  mortgage c* 

Consolidated  mortgage  gold  ($3,610,000  are  5s) .  .Ce 

General  mortgage  gold ' Ce.c* 

Long  Isl  RR  M  on  ferry  for  $2,750,000  gold.. Ce.c* 
Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call 

New  York  &  Hushing  first  mortgage  assumed 

Brooklyn  A  Montauk  1st  M  ($250,000  are  6s). Ce.c* 
Second  M  gold  ass'd  Bus  Sta  to  Eastp  A  brs.Ce.c* 

Long  Island  City  A  Flushing  1st  M  assumed c* 

Consolidated  mortgage  gold  assumed Ce  e* 

New  York  Bay  Extension  $200,000  1st  M  assumed 


Miles 

Date 

of 

at 

Road, 

Bonds. 

1884 

Laos 

1802 

1882 

1891 

1000 

... 

1800 

1899 

1899 

1902  ' 

1002 

1008 

1895 

92 

1895 

"12 

44 

1904 

1903 

"84 

1882 

84 

1901 

53 

1899 

32 

155 

1878 

156 

1881 

163 

1888 

1892 

18 

1892 

1894 

2 

1880 

76 

1881  i 

76 

1888 

12 

1881 

19 

1887 

6 

1893 

Sire,  or 

Par 
\  ulue. 


l.XTERE.ST  tjlt  DIVIDENDS. 


Amount 

Outstanding 


When 
I'JU  lltlr. 


Where  Pat/able,  and  by 
Whom. 


$500 


1  .000 
1  .000 

l  ,000 
i  ,000 

l  ,000 
1  ,000 
1.000 
1 .000 
1,000 
1.000 
1.000 
1.000   Ac 

lllll 

1  ,000 
1.000 

100   Ac 

50 

1.000 

1.000 

1,000 

50 

100  &c 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000J 
1  000 
1,000 
1,000 
1,000 
1,000 


$365,000 

text. 

10.11 

1  .100.000 

1,089.000 

In  treasury 

400,000 

900.000 

164.000 

180,000 

300.000 

.,  10,000 

850,000 

1.500,000 

.•100,000 

400,000 

600.000 

250.000 

4.943.100 

1,500.000 

2,422,000 

1.140.000 

2,487,850 

268,703 

4,731.000 

3.000,000 

1,494,000 

332.000 

al, 135, 000 

125.000 

1,000,000 

600,000 

600.000. 

650,000 

alOO.OOO 


J      A      J  Philadelphia 


Bonds — Princi- 
pal.   When  hut. 
Stocks— Last 
Dividend. 


Jan     1    1910 


5  g 

4  g 

5  g 
4 

<H 
4« 
4H 


4g 

See  text. 
•1 

4  g 

5  g 

3  g 
8  2-5 
5 
3H 

4  g 
5g 
7 

A  5  g 
4  g 

4H  e 

4  g 
5g 
6 

A  6  g 
5g 
6 

5g 
5 


J  A  J  J.P.Morg.A  (  o.\  YAPhi  Jan      1    1933 

J  &  J             do                  do            Jan     1    1933 

J  A  ;«hla                         Jan     1    1932 

F  A                       Feb     l    1956 

J  &  D  Phil  Penn  Co  for  1.  Ac     To  June  1.  1909 

M  A  S  Prov  Life  A  Tr  Co.  Phlla  To  Mar     1    1910 

F  A  A  Philadelphia                           To  Feb     1    1900 

M  A  N             do                                    To  May    1    1900 

F  A  A             do                                    To  Aug    1    1910 

F  A     A To   Feb   1    1918 

J  A  JJK  Tod  A  Co.  New  York  July    1    1911 

F  A  A  See  text.                                  Feb     1    1935 


J      A      J 
MAN 

J       A       J 
Q— M    10 


A 
A  A 
A  J 
A  J 
A  A 
Q— J 
J  A  D 
A 
ft 

<k 
& 

& 


Portland    Me. 
02  Urn  St,  N  Y;  A  Chic 
Amer  Exch  Nat  Bk    N  Y 
Office,  Fosdlck  Bide.  Cln 
Hank  of  America.  N  Y 

do  do 

St  Louis  and  Philadelphia 
Office.  410  Walnut.  Phlla 
U  S  Mort  A  Tr  Co.  N   Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


doALon 

do 

do 

do 

doALon 

do 

do 

do 

do 

do 

do 


July  1 
Nov  l 
1933 
June  10 
.Nov  2 
Feb  1 
July  1 
July  15 
Aug  1 
July  1 
June  1 
Mar  1 
June  1 
June  1 
Mar  1 
Mar  1 
June  1 
May  1 
May  1 
Jan     1 


less 

1934 

•07  2  1-5 
1912 
1951 
1930 
1907  ,2  M 
1018 
1931 
1938 
1922 
1932 
1934 
1920 
1911 
1938 
1911 
1937 
1943 


LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total,  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Year  ending  June  30  1906. 
gross.  $113,979;  net,  $60,147;  other  Income,  $3,679;  charges,  $20,558;  dlv. 
(5%),  $22,500;  bal..  sur.,  $20,767.      Office,  Rockland. — (V.  82,  p.  1380.) 

LITCHFIELD  A  MADISON  RV.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  A  St.  Louis,  but  In  1904  control  was  sold  to  John  R.  Walsh  and  asso- 
ciates of  Chicago.  For  year  ending  June  30  '06,  gross,  $205,009;  net,  $45,- 
031;  charges.  $44,949;  bal..  sur.,  $82.  Pres..  James  Duncan.  Alton,  111.; 
Sec.  and  Treas..  D.  M.  Cameron. — (V.  79,  p.  2456.) 

LITTLE  FALLS  A  DOLGEVILLE  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
vllle,  10  miles.  V.  75,  p.  48.  Stock,  $250,000,  of  which  the  N.  Y.  Cent. 
A  Hudson  River  In  July  1906  acquired  a  majority.  Bonds,  see  table.  For 
year  ending  June  30  1906,  gross,  $55,185;  net.  $21,271;  charges,  $10,475. 
Pres.,  W.  H.  Newman;  Sec,  D.  W.  Pardee. — (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg.  W.  Va.,  to  Palestine.  30  m. 
Stock,  $3,000,000  authorized:  Issued,  $509,500.  In  Nov.  1905  the  Pitts- 
burgh A  Lake  Erie  acquired  the  road.      V.  81,  p.  1436;  V.  82,  p.  628.) 

LITTLE  MIAMI  RR. —  (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati, 
O.,  to  Springfield,  O.,  84  m.;  branch.  Xenia,  O.,  to  Dayton,  O.,  16  m.;  Day- 
ton, O.,  to  Ind.  State  l!ne.  38  m.;  leases,  Columbus  &  Xenia  RR..  Xenia,  O., 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  miles;  total,  195  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  A  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  A  St.  Louis)  for  99  years  renewable  for- 
ever. The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution.  Rental  Is  8  %  on  $4,943,100  stock  and  Int.  on  debt. 
The  stockholders  voted  Jan.  20  1907  to  modify  lease  and  increase  stock 
from  $5,000,000  to  §10,000,000.  the  additional  stock  to  be  issued  as  a  special 
4%  betterment  stock.     V.  84,  p.  51,  815. 

Lessee's  report  shows  results  to  lessee:  In  1900'  profit,  $65,989;  1901,  $67,- 
151;  In  1902,  loss,  $92,069;  in  1903,  loss.  $241  ,593;  In  1904.  loss,  $133,746; 
In  1905,  loss,  $167,692;  In  1906,  loss.  $185,303.  Stock  authorized,  $10,000,- 
000.  Beginning  Dec.  '99  1-5%  extra  paid  each  Dee.  and  June  from  the 
surplus  Invested  fund,  making  div.  8  2-5  %  yearly. — (V.  84,  p.  51,  271.) 

LITTLE  ROCK  A  HOT  SPRINQS  WESTERN  RR  —(See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction,  Ark.,  53  miles,  of  which  Benton 
to  Little  Rock,  23  m..  Is  leased  to  Choc.  Oklahoma  A  Gulf  RR.  V.  68, 
p.  85;  V.  69.  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000,  aU  owned  by  St. 
Louis  Iron  Mountain  A  Southern  Ry.  (Missouri  Pacific  system) ,  which  guar, 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78,  p.  583.  Divi- 
dend, 3H%.  paid  In  1905-06.  Year  ending  June  30  1906,  gross,  $235,092; 
net,  $63,736;  fixed  charges,  $49,835;  div.  (3J^%),  $39,900;  bal.,  def.,  $25,- 
999.     Pres.,  W.  C.  Fordyce.— (V.  78,  p.  583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR  A  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Dec.  1  1896 
to  Phlla.  A  Read.  Ry.  for  999  years,  and  rental  reduced  from  7  %  on  stock 
to  5  %  gold  from  Jan.  1  1897.  Dividends:  In  1898.  5H  %:  1899.  5X  %; 
1900.  5;  1901.  5H:  1902.  5H:  1903.  5%:  1904.  5:  1905,  5V$I  1906.  5:  1907. 
5)4%.     Lessee  pays  taxes  and  organization  expenses. — (V.  73,  p.  554.) 

LONQ  ISLAND  RR  — Operates  the  steam  surface  roads  of  Long  Island 


Owns —  Miles. 

Long  Island  City  to  Greenport..   95 

Long  Island  City  to  Montauk 115 

Sundry  branches 107 


Total   owned  (V.  77,  p.  2098.)  .317 

Leases — 

Atlantic  Avenue  RR 10 

North  Shore  Branch  RR 30 


Leases —  Miles . 

N.  Y.  A  Rockaway  Beach  Ry*..  12 
Jamaica  A  So.Shore(V.78,  p.102)  5 
N.  Y.  B'klyn  A  Man.  Beach*. ..   18 


Total  Dec.  31  190y 391 

Operated  electrically 45 

Double  track 126 

(•Which  see.) 

STOCK.— $12,000,000;  par,  $50;  of  which  Penn.  RR.  owns  $6,797,900. 

DIVIDENDS. —  1    '82.  "83  to '90.   '91.  '92.  '93.  '94.  '95.  '96.  None 

Percent.  J      1    4  yearly.  4 H        5       5     4H     4       4  since. 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road ,  subject  to  the  $22,592 .000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408.- 
000.  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  dou- 
ble-track connection  with  the  New  Haven  road,  for  additional  freight  and 
passenger  terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549:  V.  79.  p.  2796;  V.  80.  p.  1111;  V.  81.  p.  211;  V.  82.  p.  868. 

In  April  1906  a  4  %  equipment  trust  was  arranged.  V.  82,  p.  864.  The 
Pennsylvania  Co.  Dec.  31  1900  owned  $2,600,000  equipment  certificates 
(see  V.   84,   p.  928.) 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  1 10  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.     Mig is.  on  real  estate  $1 ,861 ,087.     V.  th.  p.  266;  V.  85,  p.  160. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5  %  on  $650,000  New  York  Brooklyn  A  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4  H  %  on  $50,000  P.  P.  A  So.  Br.  stock  and  4  H  %  on 
$82,500  of  the  New  York  A  Coney  Island  stock. 

The  shareholders  voted  Meh.  14  1906  toguarantee.  principal  and  Interest, 
an  authorized  Issue  of  $10,000,000  4 '■<..  %  40-year  eollat.  trust  bonds  of  the 
Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all  of 
whose  stock  Is  owned,  for  the  trolley  lln«  owned  and  controlled.  The  pres- 
ent issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about  $2.- 
140,000,  and  about  $300. ooo  wa«  expected  lo  be  Issued  for  new  lines  and  ex- 
tensions during  1906.     See  V,  82,  p.  100,  864;  V.  84,  p.  865. 

IMPORTANT  CONNECTIONS.— Construction  Is  In  progress  on  the 
city's  extension  of  Its  Rapid  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thence  to  Flatbush  Ave.  Station.  Brooklyn.  V.  75,  p.  SO,  185. 
The  Penn.  RR.  Is  also  building  an  underground  (tunnel)  electric  rail- 
road   for   passenger  service    from  Jersey  City,  under   the  Hudson  River  to 


a  central  passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence 
under  the  East  River  to  a  connection  with  Long  Island  RR..  and  thus  with 
N.  Y.  N.  H.  A  H.  RR.;  see  V.  74.  p.  830;  V.  75.  p.  1203;  V.  84,  p.  931.  As 
to  Improvements,  see  V.  80,  p.  599,  997;  V.  81,  p.  31;  V.  84.  p.  1552. 

LATEST  EARNINGS.— For  3  months  ending  Mch.  31: 
3  M os.  Gross.  Net.  oth.  Inc.    Charges.      Bal. .Def. 

1907 $1,669,051      op.  def.  $234,079      $51,496      $580,668      $763,251 

1906 1,404.622      op.  def.     163,636        92,849        506.440        57" 

REPORT. — Report  for  calendar  year  1906  was  In  V.  84.  p.  86$. 

1906.  1905.  inc.  or  Dec 

Gross  earnings $9,595,596     $8,501,466     Inc.  $1.094, 120 

Operating   expenses 7.647.95.1       6.785,611     Inc.        862.344 

Net  earnings $1,947,641  $1,715,855  Inc.  $231,786 

Total  net $2,354,148  $2,139,473  Inc.  $214,674 

Rentals  of  leased  roads $251,158  $250,050  Inc.  $1,108 

a  Interest  on  bonds 1.772.465  1,550,357  Inc.  222.108 

Int.  on  mortages  A  ground  rents.         41.442  29.977  Inc.  11.465 

Taxes    260,563  241.635  Inc.  18.928 

Miscellaneous 56.879  44.926  Inc.  11,933 

Balance    def.  $28,359  sur.  $22,529     Dec.        $50,888 

a  This  Item  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 
securities  issued  for  Improvements  extending  through  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  haying  been 
charged  to  cost  of  construction.     See  V.  84,  p.  863. 

Pres..  Ralph  Peters:  Trea°..  Henry  Tatnall.  Broad  St.  Station.  Phlla. — 
V.  82,  p.  864,  868;  V.  84,  p.  339,  745,  865.  931;  V.  85,  p.  40,  160. 

LORAIN  A  ASHLAND  RR. — Under  construction  from  Lorain,  O., 
south  through  Wellington  and  Ashland  to  Black  Fork  River  and  thence  to 
the  Ohio  River,  passing  through  the  Hocking  coal  fields.  Of  this.  25  miles, 
to  Wellington  was  to  be  completed  in  1906  and  30  miles  additional,  via 
Ashland  to  Mansfield,  to  be  builtllmmedlately.  Controlled  bp  Joseph  Ram- 
sey Jr.  and  associates.     V.  82,  p.  628.  805. 

LOUISIANA  A  ARKANSAS  RY. — Owns  from  Hope.  Ark.,  to  Tioga. 
La.,  187.8  miles;  extension  from  Packton  to  Jena,  29.86  miles:  trackage. 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Pineville.  La.,  6  miles,  gives 
second  entrance  to  Alexandria;  total,  231.84  miles. 

STOCK. — Stock  (authorized,  $7,000,000;  outstanding,  $3,750,000; 
shares  par.  $100) ,  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years:  William  Buchanan.  Edward  E. 
Porter.  BenJ.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND. — 1H  %  paid  semi-annually  since  March  1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  will  be  subject  to  redemption  at  110  and  Interest  on  any  Interest  date 
after  Sept.  1  1907.  Beginning  with  Sept.  1907.  a  sinking  fund  of  $55,000 
per  annum  to  buy  bonds.  If  possible,  at  110  and  Interest  or  under:  otherwise 
to  be  Invested. 

EARNINGS.— 11  mos.,  11906-07 Gross.  $1,101,764:  net,  $331,344 

July  1  to  May  31.  J1905-06 Gross,        956,464;  net,     339.550 

REPORT. — Report  for  year  ending  June  30  1906  was  given  at  length  In 
V.  83,  p.   1032.   1046. 

Year —            Aflles.        Gross.  Net.         Oth.Inc       Ch'ges.        Balance 

1905-06  187      $1,057,526      $371,344      $20,981      $153,666      $238,650 

1904-05"! 167  844.535        322.823        20,050         141,351        201,522 

Pres.,  Wm.  Buchanan.  Texarkana.  Ark. — (V.  84.  p.  570.) 

LOUISIANA  A  NORTH  WEST  RR. — Owns  Magnolia.  Ark.,  to  Natchi- 
toches, La.,  11'4.7  miles;  trackage.  Magnolia  to  McNeil,  6.4  miles;  total, 
121.1  miles.     Early  in  1905  control  was  changed.     V.  82,  p.  49. 

Stock  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par, 
$100.  Car  trusts  April  1  1907.  $16,400.  Trustee  of  prior  lien  bonds.  Peo- 
ple's Trust  Co.,  Brooklyn.  N.  Y.  Of  the  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue).  $150,000  Is  reserved  to  retire  the  old  bonds  and  $425,000 
for  Improvements,  equipment,  Ac.  V.  82,  p.  628.  Pres.  and  Treas..  Geo- 
W.  Hunter.  St.  Louis:  V.P.,  Hugh  C.  Brown.  Magnolia,  Ark.;  Sec.  John 
A.  Richardson,  Homer.  La.— (V.  73,  p.  057;  V.  82,  p.  49.  62S.) 

LOUISIANA  RAILWAY  A  NAVIGATION  CO.— Owns  New  Orleans  to 
Shrcveport.  La..  301  miles,  completed  Oct.  1906:  branches  from  Colfax  to 
Wlnllcld,  2S  miles,  and  from  Alexandria  to  Jena.  8  !•$  miles. 

Successor  on  June  22  1903  of  the  Shreveport  A  Rea  River  Valley  Ry.  V. 
77  p  36.  Stock  authorized,  $12,000,000;  outstanding.  Apr.  1907,  $4,885.- 
000;  par.  $100.  Bonds  (see  table  above)  are  limited  to  $17,500,000  total 
Issue  and  $23,000  per  mile'  $300,000  has  also  been  Issued  for  a  bridge  over 
the  Red  River  at  Alexandria;  $4,000,000  Is  reserved  for  New  Orleans  termi- 
nals. See  offlctal  statement.  V.  77,  p.  36:  V.  77.  p.  769.  Pres. ,  Wm.  Eden- 
born  Hlbernla  llhlg  .  New  Orleans:  See.  and  Aud..  II.  B.  Helm;  Treas., 
Clarence  Ellerbe,  Shreveport,  La.— iV.  S3,  p.  lO'.KS;  V.  84,  p.  390.  480.) 

LOUISIANA  SOUTHERN  R  Y  —See  this  Section  for  July  1905. 

LOUISIANA   WESTERN    RR — (See  Map  of  Southern  Pacific) — Owns 
from  La'ayctte,  La  .  to  Sabine  River.  105  miles;  Midland  to  Eunice.  24  m. 
Midland  to  Abbeville.  35  m  ;  Mallard  Jet.  to  Lake  Arthur.  34  m  :  total,  198 
miles      Operated  Independently,  but  in  connection  uith  Southern  Paeliic, 

Which  owns  all  .the  $3,360,000  stork.       Dividend  on  stock  in  1905-06 

In  year  1005  08,  gross,  $2,246,804;  net,  including  other  income,  f  1.179. 588; 

surplus  over  charges,  $071,761.  —  (V.  74,  p 

LOUISVILLE  A  ATLANTIC  RR.— Versailles.  Ky..  to  Beattyvllle  Jet.. 
101  miles   of  which  Miller's  Creek  to  Beattyvllle.28  m..  opened  In  Dec.  1902 
Stock    $1  ooo  000;  par,  5100.      Year  ending  June  30  1906,  gross.  $321,015; 
net.   $64,608;   total   deductions,    $70,078;   balance.,   def.,    $14,470.     Pres. 
J    P.  Amsden    deed:  Sec.  E.  M.  Wallace,  Versailles,  Ky. — (A  .  71,  p.  236.) 
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.\ftus     Dot* 
Hood,  Bonds. 


Size,  or 
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Value. 


INTEREST  OR  DIVIDES' US. 


Amount 
Outstanding 


Hate 
% 


When 
Payable . 


Where  Payable,  and  by 
Whom. 


Bond* — Princi- 
pal.   When  Uue. 
Stocks— Last 
Dividend. 


long    Island — (Concluded) 

Montauk    Extension   $600,000   first   mortgage  aas'd 
Inlf  mortgage  gold  call  tit   110...  l.ni.c.vr 

Refunding  m  jis.ooo.ooo  gold  guar  p  a  I.Bq.c*&r 

Leand  litul  Controlled  Lines.  I'rlnclpal  or  Interest 

L  1  UK  No  Sh  Broona  M  11,425, >  gu  \>  A  I.Cex* 

N  V   11  A  Man  11  1st  cons  M  51  .Id  guar. Ce 

N   V    A   ElOOk   Beach  1st   M  $084,000  guar  p  A  I      Ce 
V  1'  A  0  1    1st  and  2d   ($116,000  seconds)  guar  I'  ,v  ' 
Long  Isl  Elrctrlcal  collat   tr    M  110.000,000         Ism 
Louisiana   &    Arkansas— Stock  J7.ooo.u00  autli 

First  mortgage  $7. ooo.i gold  .-■  ...S.c'Ar 

Louisiana  &   Northwest    U  U    -- 1  'rl"i  Hell ,  gold 

First  mortgage  Jlo.ooo.o00  gold MSec* 

Louisiana  Ry  &   N«v  —  First   M  gold   (BOB  text)       F.cAr 
Louisiana  Southern — 1st   M  g  nil  lit    109  after  '02-Ce.c 

Louisiana    Western — Pint    mortgage  gold Ce.c* 

Louls\ille  &    Atlantic— First   M  gold  J1.OO0.000 K 

Louisville    Bridge  Co — Stock.- - 

Louisville  H&   St  Louis— 1st  M  $2. 300. 000  gold. .  Mo 
Louisville  &  JeH  Bridge— $5. Oud.OOO  g  (tu  1)41  eud..c* 

Louisville  &   Nasruille — Stock  $60.000,000 

i:  11  A  X  1st  M  Bend  to  Nash  g  drawn  at  110. .Ce.c* 
Louisville  A  Nashv  gen  M  gold  drawn  at  1 10.. Ce.c* 
L  C  A  Lex  2d  M  s  f  not  drawn  Loulsv  to  .Newport. c* 
n  mortgage  L  C  A  L  gold  (V  63.  p  1010). Mo.c* 
LAN  bonds  A  S  N  Ala  RK  2d  M  as  coll  gold.  Un.c* 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

New  Orl  A  Mob  Dlv  1st  M  N  O  to  Mobile  gold. F.c* 

Second  mortgage  gold c* 

Southeastern  A  St  Louis  Dlv  first  mortgage  gold.  _c* 
Second  M  gold  East  St  Louis  to  Evansvllle  &  br  c* 
First  M  (SO- year  5s)  J15.000  per  mile  gold..  L's.c* 

First  M  collateral  trust   (J7 .000.000)   gold F.c* 

Unified  mortgage  for  $75,000,000  gold.  .Ce.c*  Ar 
Collateral  trust  M  call  at  par  after  1908  gold..  Us.c* 

St  Louis  property  1st  M  gold  $650.000. SSt  c 

Mobile  A  Montgomery  joint  mortgage  gold  —  Ce.c 
a  In  hands  of  public:  total  Issued  shown  In  left-hand 
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114  1008 
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$1,000       a $3 15. 000 

1.000        3.660,000 

300    Ac     22.408.000 


1  .000 

l  ,000 

l  .ooo 


155 
BOS 

176 
170 
102 
45 
111 
141 
208 
208 
192 

Text." 


179 
colum 
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LOUISVILLE  BRIDGE  CO. — Owns  bridge  5.294  feet  long  over  Ohio  Rlv. 
at  Louisville.  Ky..  and  about  2  miles  track  additional  In  Louisville.  Used 
by  several  railroads — P.  C.  C.  A  St.L.  Ry..  Loulsv.  A  Nasbv..  Ac.  Surplus 
earnings  are  raid  back  to  roads  using  bridge. 

STOCK  Is  $1,500,000:  Penn.  Co.  owned.  Jan.  1  1907.  $900,000.  Dlvs. 
1896.  6H  %:  1897.  7  %:  In  1898,  6%:  In  1899.  3%:  1900.  &V,:  1901.  6%; 
1902.  5%;  1903,  13%:  1904,  4%;  1905,  6%;  1906,  7%.  In  Dec.  1903  the 
suit  of  the  minority  stockholders  was  settled,  $150,000  of  the  $248,376  re- 
covered being  distributed  as  a  10%  dlv.  See  V.  78.  p.  102:  V.  79.  p.  2747. 
For  year  ending  Dec.  31  1906,  gross,  $379,109;  net,  $189,007;  dividends 
<7%),  $105,000;  bal.,  sur..  $84,007.— (V.  79,  p.  2717.) 

LOl'ISVILLE  HENDERSON  &  ST".  LOUIS  R  V.— ROAD. —Louisville 
to  Henderson,  Ky.,  144  miles  Unci.  6  m.  trackage);  Irvlngton  to  Fordsville, 
Ky.,  44  miles;  L.  &  N.  trackage,  Henderson,  Ky..  to  Evansvllle,  Ind.,  12 
m.;  total,  200  m.  A  reorganization  June  1  1896  (per  plan  In  V.  02,  p.  138) . 
The  Louisville  A  Nashville  In  1904-05  acquired  $706  081  preferred  and 
$1,318,385  common  stock.  V.  81.  p.  1100.  Stock,  common,  $2,000,000, 
preferred.  5%   non-cumulative.  $2,000,000.     V.   62.  p.   138. 

REPORT  for  year  ending  June  30  1906  In  V.  83,  p.  1169.  showing  gross, 
$951,859;  net,  $249,926;  Improvements,  $42,563:  Interest  and  taxes,  $150,- 
000:  surplus,  $57,363.      V.  83.  p.   155.  626.   1169. 

LOUISVILLE  &  JEFFERSONVILLfc  BRIDGE  CO.— One  half  mile  long 
and  the  approaches  one  m'le-  opened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  JefTersonvllle.  Stock,  $1,425,000; 
mtge.  Is  for  $5,000,000  (trustee,  U.  S.  Trust  Co.  of  N.  Y.  and  Union  Trust 
Co.  of  Indianapolis):  bonds  for  $1,500,000  are  reserved  for  future  con- 
struction, Ac:  the  bonds  are  guaranteed  by  the  Ches.  A  Ohio  and  Cleve.  C. 
O.  &  St.  L.  roads.  In  whose  Interests  the  entire  stock  Is  owned.  See  V.  61. 
p.  559.— (V.  62.  p.  84.) 

LOUISVILLE    &    NASHVILLE    RR. —  (See  Map.) — ROAD. — Operates 
mainline  from  Cincinnati,  O..  to  New  Orleans,  La.,  921  miles:  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Tenn.,  Ac,  3,284  miles,  making  total  system 
proper,  June  30  1906,  4,205  miles.     The  system  Includes: 
Lines  owned  absolutely  or  through  |      Reported  separately —  Miles. 

capital  stock —  Miles.  I  •Nashville  Chatt.  A  St.  Louis 922 

Louisville  to  Nashville 181   *Georgla  Railroad  system 571 

Sundry  other  lines. .3,077 i  'Louis.  Hend.  A  St.  Louis 182 

Lines  leas-d,  &c. —  I'Ohlc.  Ind.  A  Louisville.. 592 

•South.  A  North.  Ala.  RR 193 1  Owned  but  leased  to  other  cos 21 

Other  lines 7331  Do.  Paducah  &  Mem.  Dlv 248 


Operated  for  other  companies 21 


Birm.  South,  (half  stock  owned).   26 

Yellow  Rlv.  (all  stock  owned) 26 

Chesapeake  A   Nashville 47 

•See  this  company.  

Total  eystem  proper 4,205       Total  of  all  July  1  1906 6.842 

In  July  1906  the  Birmingham  Southern,  26  miles,  was  repurchased  by 
Tenn.  Coal  Iron  A  RR.     V.  83.  p.  38. 

In  Apr.  1902  acquired  control  of  the  Atlanta  Knoxvllle  A  Northern  Ry., 
Knoxvllle.  Tenn.,  to  Marietta.  Ga.,  205  miles,  with  25-mlle  branch  and 
trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  In  June  1904;  a  con- 
necting line  from  Jelllco.  Tenn.,  to  Knoxvllle.  66  miles  giving  direct  line 
Cincinnati  to  Atlanta,  was  completed  In  April  1905.  The  Chesapeake  A 
Nashville,  Gallatin,  Tenn.,  to  Scottsvllle,  Ky.,  35  miles,  with  branch,  12 
miles    was  taken  over  July  1    1906.     V.  83,  p.   155. 

ORGANIZATION. — Line  opened  between  Louisville  and  Nashville  Nov. 
1859.     For  securities  owned  and  In  sinking  fund  see  V.  83,  p.  829.  830. 

Control  bu  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the  $60,000,000  out- 
standing), but  the  roads  are  operated  Independently.  V.  74,  p.  830,  1038; 
V.  75.  p.  733,  1399. 

DIVI- (%)1   '88      '89     '90 '91 '92 '93'94-'98 '99 '00 '01-,04'05  '06    1907 

DENDS.— /5stk    5  stk    6     5     4     4     None  3  \4  4  5  y'rly.  6     6  6 

BONDS. — The  Evansv.  Mender.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1907,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund, 
$5,000  till  1900,  Incl..  then  $10,000,  and  so  Increasing.  Of  the  bonds.  $175.- 
000  were  drawn  for  payment  on  Sept.  1  1905,  by  payments  to  sinking 
fund  due  from  Sept.  1889  to  1905.  Incl.;  $20,000  In  1907.      V.  81,  p.  265.  726. 

The  general  mortgage  bonds  of  1880  arc  called  at  110  In  Increasing  amounts 
each  year;  $405,000  was  paid  June  1  1907.     V.  84,  p.  749. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  $75,- 
000,000  was  authorised,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  liens  can  be  extended) ,  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile.  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  about  2,200  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  In  V.  51,  p. 
«13;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  May  1907  company  re- 
ported $59,522,000  outstanding,  of  which  $1,241,000  In  treasury,  $18,200.- 
000  deposited  to  secure  the  coll.  trust  is  of  1903  and  $183,000  in  sinking 
funds  or  deposited  for  other  Issues.      See  V.  81,  p.  1848. 

Mobile  &  Montgomery — Louisville  &  N ashvllle  joint  mortgage  Is  for  $5,000.- 
000;  $1,000,000  reserved  for  Improvements.     V.  61,  p.  196,  750. 

Kentucky  Central  mtge.  abstract  V.  45,  p.  372.  South  A  North  Alabama 
Improvement  5s,  due  Aug.  1  1936.  $1,920,000  authorized,  are  owned. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  Issue)  are  secured  by 
deposit  of  $24,000,000  L.  A  N.  unified  4s.  $4,779,000  L.  A  N.  Paducah  A 
Memphis  division  bonds,  the  latter  covering  the  road  from  Paducah.  Ky., 
to  Memphis,  Tenn.,  254  miles:  $2,500,000  L.  A  N.  Terminal  Co.  4s  (V.  75. 
p.  1354),  $4,045,000  South  A  North  Alabama  5s  and  $500,000  Pensacola  A 
Atlantic  6s;  total,  $36,640,000  bonds.  A  proportionate  amount  of  the  col- 
lateral may  be  withdrawn  at  any  time  on  delivery  to  the  trustee  of  not  less 
than  $1,000,000  of  the  bonds.   V.  76,  p.  542:  V.  78.  p.  287.  1446. 

In  1902  the  Louisville  A  Nashville  and  the  Southern  Ry.  acquired  $9,796.- 
900  of  the  $10,500,000  Chic.  Indianapolis  A  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  Joint  50-year  4  %  bonds.  V. 
74.  p.  1138;  V.  76,  p.  593.  Of  the  $15,500,000  Joint  bonds  secured  by  deposit 


of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  Improvements  and  enlargements  of  the  "Monon" 
at  not  over  $500,000  yearly. 

The  Atlanta  Knoxvllle  A  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  618  miles,  Including  20  miles  of  trackage.  Of  the  bonds,  an  equal 
amount  will  be  reserved  to  retire  at  maturltv  underlying  bonds,  viz.,  Ken 
tucky  Central  4s.  $6,742,000;  Atlanta  Knoxvllle  A  Northern  bonds.  Sl.- 
500,000.  The  line  from  Livingston  to  Jelllco.  61  miles.  Is  subject  to  prior 
lien  of  unSted  mtge.  V.  80.  p.  872:  V.  84,  p.  1428.  In  Julv  1906  $19,155,- 
000  of  these  divisional  bonds  had  been  Issued,  of  whlch_$10.000.000  sold: 
balance  held  In  treasury. 

FINANCES. — Since  July  1  1894  the  "construction  account"  has  been 
closed.  Amount  of  permanent  Improvements  charged  In  operating  ex- 
penses in  1905-06  was  $2,586,630;  In  1904-05.  $2,562,314.  In  Feb.  1904 
dividends  on  Nashville  Chatt.  A  St.  Louis  stock  ($7,177,600  owned)  were 
resumed,  in  Feb.  1905  increased  to  5%  and  Feb.  1907  to  fi%. 

In  Mch.  1907  $6,500,000  5  %  8-year  gold  notes  were  sold.     V.  84,  p.  508. 

EARNINGS. — For  the  half-year  ending  Dec.  31: 
6  Mos. —  Gross.  Net.  Other  Inc.      Charges.  Balance. 

1906 $23,930,446      $6,635,890      $765,124      $3,840,658      $3,560,356 

1905 21,082,078        6,234.387        777,083        3.482.659        3.528,811 

For  11  mos.  ending  May  31  1907,  gross,  $44,270,420,  agst.  $39,359.11$ 
In  1905-06:  net,  $11,647,817,  against  $11,262,551. 

For  9  mos.  ending  Mch.  31  1907,  net,  $9,779,996,  against  $9,392,530  In 
1905-06;  other  Income,  $1,112,857;  charges,  $5,775,910;  dividends  at  6  % 
yearly  call  for  $2,700,000  (4H  %):  bal.,  sur.,  $2,415,943.  «. 

REPORT. — Report  for  1905-06  In  V.  83,  p.  811 ,  823;  see  also  p.  786 

Year  ending  June  SO —  1906.  1905.  1904. 

Average  mileage 4,131  3,826  3,618 

Freight  earnings $31,536,207   $27,732,625   $27,348,817 

Passengers 8,985,215        8,619.650        7,043,685 

Mail,  express,  Ac 2,487,574        2.164,796        1.951.291 


Gross  earnings $43,008,996   $38,517  071    $36,913,793 

Operating  expenses 30,933,464     26,490.021      25,141.548 


Net  earnings 

Net.  incl.  Investments,  Ac 

Taxes 1,145,514 

Interest  and  rent 5,719,995 

Advances  to  S.  A  N.  A.,  Ac 191,573 

Sinking  fund  payments 211.850 


...$12,075,532    $12,027,050  $11,802,245 

...    13,642,308      13.654.541  13,437,399 

985.365  921,700 

5.470.103  5,613.228 

173,042 

192.990  146.600 


Dividends (6)3,600.000  (6)3.600.000  (5)3.000,000 


Surplus  over  dividends $2,748  374      S3  227  040      S3  6S8  171 

OFFICERS. — Chairman,  Henry  Walters,  N.  Y.,  Pres.,  M.  H.  Smith, 
Louisville:  1st  V.-P..  W.  L.  Mapother;  2d  V.-P..  A.  W.  Morrlss,  71  Bway. 
N.  Y.  —  (V.'.S3,  p. .1037;  V.'.84,  p.J102,  508,  749.  1367,  1 

LYKENS  VALLEY  RR.  &  COAL  CO. — Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  days'  notice.     Rental,  $35,000  per  annum. — (V.  64,  p.  330.) 

MACON  &  BIRMINGHAM  RY. — Owns  Sofkee  Jet.  to  La  Grange,  Ga. 
97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since  Feb.  1  1904  operated 
by  Ga.  South.  A  Fla.  officials,  although  Independently.     V.  78,  p.  584. 

In  year  1905-06,  gross.  $164,884:  net,  $20,723:  other  Inc..  $838;  Int. 
taxes  and  rentals.  $34,735:  bal.,  def.,  $13.169. — (V.  82,  p.  628.) 

MACON  DUBLIN  A  SAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
dalla.  Ga.,  92  miles.  Extension  reported  to  be  proposed  from  Macon  to  At- 
lanta, SO  miles.  Stock.  $3,200,000  auth.;  outstanding.  $2,040,000  (par 
Sioo).  acquired  In  Jan.  1907  by  the  Seaboard  Air  Line  Ry.,  which  guaran- 
tees the  bonds,  principal  and  Interest.  Of  the  bonds,  $600,000  are  reserved 
for  improvements  and  betterments.  V.  84.  p.  102.  450.  V.  84,  p.  102. 
For  year  ending  June  30  1906,  gross,  $268,549:  net,  $63,478;  other  Income, 
$1  491;  taxes.  Ac,  $10,991;  bal.,  sur..  $53,975.  Pres.,  W.r  AlGarrett. 
Office.  Macon,  Ga. — (V.  83.  p.  1317;  V.  81.  p.  51,  102.  450.)  «i  «>  n»i  -. 
"MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceooro,  Me.,  via 
Augusta.  251  miles;  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
91  m.;  Hath  to  Lewlston  and  Farmlngton,  76  m.;  Belfast,  Foxcroft.  Bucks- 
port  and  Mt.  Desert,  Including  ferry  (7.7  m.) ,  132  m.;  Portland  A  Ogdensb'g 
Ry.,  Portland,  Me.,  to  Lunenberg.  109  m.;  small  branches,  8  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec.  108  m.; 
Bath  to  Rockland  (Including  steam  ferry,  6-10  m.),  49  m.;  total,  June  80 
1906.  824  miles,  of  which  396  owned.  387  operated  under  999-year  lease* 
and  practically  owned;  33  m.  under  50-year  leases  and  8  m.  ferry  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry..  137  mile*, 
was  purchased.  Its  3  "^  %  bonds  (see  table  above)  being  guar.,  prln.  and  Int.. 
by  end.:  but  road  Is  opcr.  separately.  V.  78.  p.  103.  820.  989:  V.  79,  p.  2640. 

In  Apr.  1907  control  of  the  Somerset  Ry..  Oakland  to  Birch  Pt..  Me.. 
anil  branch,  total,  96  m..  was  acquired.  V.  84.  p.  804.  1183.  Stockhold- 
ers voted  Apr  26  to  lease  the  Portland  A  Rum  ford  Falls  RR.  (which  see). 
Oquossuc  to  Rumford  Jet.,  with  branch,  total.  100  miles,  for  999  years. 
V.  84,  p.  868,  931. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  A  Maine.  V.  72.  p.  988. 

DIVIDENDS.— 1884  to  July  1003,6%  yearly:  since  to  July  1907.  7%. 

BONDS. — There  are  also  $81 .000  Maine  Shore  Line  6s  assumed,  due  1923; 
also  $93,500  Belfast  A  Moosehead  Lake  mtge.  bonds,  due  1920.  not  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rental:  And.  A  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  oonsol.  bonds,  $8,192.  Jointly  with  B.  A  M.  guarantee* 
$300,000  Portland  Union  Station  bonds. 

ANNUAL  REPORT. — Report  for  1905-06  was  In  V.  83,  p.  814. 
Year  end.  June  30—  1906.  1905.  1004.  1903. 

Gross  earnings... $7,655,655      $7,099,218      $6,773,560      $6,541,160 

Net  earnings al, 349,749        1.962,617        1.432.017        1,432,305 

Otherlncome 237.424  237,049  218.062  193.324 


Net  Income 


$1,587,173      $2,199,666      $1,650,079      $1,625,629 


JTLT,  1007. 
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RAILROADS. 

I- or  rzplci  rial  Ion  of  column  hmdlngs.  Ac.  sir  noli  s 
on  first  page  of  tut 

Louiiville  A    Nmhvllle —(Concluded  > 

PCD  .V  At  lirst  mortgage  iroM  drnwii  h.-mjiiii  d . c* 

Henderson  Brl  i  11  g  drawn  at  105.C«.o* 

tVaahv  Flor  A  Shell  lit  M  g  assumed  In  1900  Ce.c 
Sou   A   Nor  Alabama  2d   M  gold  sink  M  12,000,000 

Oonaol  mortgage  (for  $10,000,000)  gold  guar. Co. c* 
Ncwp  A  t'ln  lir  1st  If  g  s  T  nss'd  gu  by  I'tnii  I  I 

L  A  N-.So  Joint  M  17.750,1)00  red  1007  S.c'Ar 
Kentucky  Central  1st  M  ($7 .000,000)  gold..  Mp.c* 
Atlanta   Knoxvlllc  A   Northern    1st    M  gold Ce 

Oonaol   mortgage  gold  JlO.ooo  tier  mlla    U§ 

L  A  X— Atl  Know  A  C  Dlv  M  J50.000.000   Uic'Ar 

Notes   $8,500,000   nold 0&1 

Louisville   New    Albany   &  Chicago — See  Chicago  lndl 

Lykani    Valley — Stock.      Rental   pays  5% 

Macon    &    Birmingham — 1st    M    $500,000   gold.. OB. c 
Macon  Dublin  A  Sav  -1st  M  $1  .Mo. 000  g  gu  pAI     N.I 

Maine  Central — Stock  and   scrip    (J12.000.000) 

Pint  consolidated  mort-\  ($269,500  are  5s) cAr 

gage,  $0,000,000 J ($3. 265.500  are  4s)...cAr 

Collateral  trust  bonds  for  Mt  Desert  Branch.. AB.c 
Improvement  bonds  "A"  A  "B"  not  mortgage  s  f._ 
Maine  Central  Eu  A  No  Am  refunding  mortgage  gold 
First  M  Penobscot  Shore  Line  RR  Co  assumed 

K  A  L  second  mortgage  (for  $400,000)  assum.BB 
European  A  Nor  Amer  stock  5  %  rental  999  years.. 
Portland  A  Ogdensburg  stock  (2  %  rental  999  years) 

Cons  M  ($800,000  are  3Hs)  guar  p  A  I  end..BB.c 
Portland  Union  Station  series  "A"  A  "B"  (text)  s  f 
Dexter  A  Piscataquis  stock  5  %  rental  999  years 

First  M  Dexter  to  Dover  etc  guar  by  end BB 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guaranteed  p  A  I  (endorsed) 

Upper  Coos  RR  stock  6  %  rental  999  years 

First  mortgage  guaranteed  p  A  1  (endorsed) 

Extension  M  $21,000  p  m  guaranteed  p  A  1  (end) 
b  Also  $22,458,000  In  treasury  or  pledged  for  otheri 
$29,000     d  $76,000    e  $30,000    f  $15,000  g  $424,000 


.Ml.  3 


Daft 
Of 


/lotto's. 


Site,  or 

J'ur 
Value. 


INTEREST  (Hi  lilVIDL: 


Amount 
Outstanding 


Rote 
% 


ll  h,  u 
Payable. 


Whm  Payable,  and  by 
It  bom. 


Bom. 

pal.   PjrJkM 
Stocks — .     »; 
ijiridtna. 


160 
10 
105 
192 
192 


247 
228 
228 
722 


anap  o 
19 
97 
02 

|  564  { 

41 


1881 
1881 
1887 
1880 
1886 
1805 
1902 
1887 
18(16 
1902 
1905 
1907 
lis  A  L 


56 

48 

48 

120 

109 

109 

"l7 

17 
53 
53 
55 
22 
33 
Issues 
I  $8 


1896 
1907 

1872 
1872 
1883 
•86-'87 
1893 
1890 
1891 


1888 
'87-'89 

1889 

1890 

1890 

1890 

etc., 

08.000 


1.000 

1.000 

1  ,000 

1  ,000 

1,000 

1.000 

1,000    Ac 

1  ,000 

1.000 

1.000 

1.000   Ac 

1  ,000    Ac 

oulsvllle 

20 

1.000 

1,000 

100 

100   Ac 

100    Ac 

1.000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 

1.000 

See  text. 

J  $44,0 


11.523  000 

1,372.000 

kl,  996, 000 

Own  I.  A  N 

in  3,247.000 

1.400.000 

n  5. 882. 500 

J8.69h.Ooo 

UU0.000 

500.000 

10.000.000 

6,500,000 

600,000 

500.000 

1,240,000 

4,988,000 

4,193.500 

4.790.500 

669,000 

450,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392.538 

2,119.000 

300.000 

122.000 

175.000 

800.000 

800.000 

350.000 

350,000 

693.000 

Additional 

00     k  $100 


6g 
6g 
5g 
B  | 

5g 


I' 
M 
P 
A 


4H  g  J 


4  | 

4  g 

5  g 
4  g 
4  g 

Sg 

5  in  1000 

5g 
5g 
7  In  1006 

5  A  7 
4  A4H 
5 
4M 

4  e 

4 

5 

5 

2 
3H  &  5 

4 

5 

4 

4 

4 

6 

4 

4H 
amounts 
.000    m  $ 


A  71    I.  .'•«    York  Aug  1  1021 

S  do  do  Sept  1  1831 

A  do  do  Aug  1  1037 

O  do  do  April  1  1910 

A  do  do  Aug  1  1036 

J  do  do  July  1  1045 

J   I   P   Morgan   A  Co.   N   V  July  1  1052 

J  71  Broadway.  New   York  July  1  1987 

1)  do  do  Dec  1  1046 

S  do  do  Mar  : 

N  do  do  May  1  1055 

S Meh  1  1910 


0— J 

J       A      J 

J       A       J 

Q— J 

A     A     O 

A 

A 
A 
& 
A 
A 
A 


Q — F    28 


M     A 
M     A 


M     A 

M     A 
were  ow 
4,753.00 


Office.  13  William  St. NY 
Old  Colony  Trust.  Boston 
New  York  Trust  ( 
Office.   Portland.  Me. 
1  Second  National  Bank,/ 
/     Boston:  A  Portland    1 
Am  L  A  Tr.  Boston 
2d  Nat  Bk.  Bost:  \  Port 
Boston  and  Portland 
Second   Nat   Bank,   Bost 

do  do 

Treasurer's  Office,  Bang'r 
Maine  Cent  Off.  Portland 
2d  Nat  Bk.  Bost;  A  Port 
Portland.  Me;   A   Boston 
Office.  Dover.  Me. 
2d  Nat  Bk.  Bost:  A  Port 
Maine  Cent  Off.  Portland 
2d  Nat  Bank,  Boston 
Office.  Portland.  Me 
2d  Nat  Bk.  Bost;  A  Port 
Office.  Portland.  Me. 
ned  by  the  Co.  on  July  1 
0       n  $31,000. 


July    1  '07  1  \i  % 
July    1    1946 
Jan      1    1047 
July  1  '07  1  HTo 
April  1    1012 
April  1    1912 
June  1    1923 
July    1916-1917 
1    1933 
1    1920 
1    1921 
15  '07    2H 
May     1  '07  H% 
Nov    1    1908 
June  27-Jan  29 
July  "07   2H% 
July    1    1929 
Slav  1907  2% 
Nov    1    1930 
Mav  1007  3% 
May    1    1930 
May    1    1930 
1906,  viz.: 


Jan 
Aug 
Feb 
Apr 


11)06. 

Interest $017,960 

Rents    551,186 

Dividends (7)348.369 

Sinking  fund 13,440 

App.   Bangor  Terminal. /See    foot-1 
Charged  off 1    note  a.    J 


1905. 

$631 ,860 

545.876 

(7)348,365 

144,694 

300,000 

50,000 


1904. 

$643,110 

545,876 

(7)348.348 

29.440 


1903. 

$643,110 

545,876 

(6)298,575 

29.440 


B.il..  surplus $56  218  $178,871  $83,305  $108  628 

a  Operating  expenses  in  1905-06  Include  $1,262,581  extraordinary  ex- 
penditures, against  $191,764  In  1904-05.  when  $350,000  was  also  charged 
against  net  income  for  similar  purposes.     V.  84,  p.  868,  931,  1183. 

MANCHESTER  &  LAWRENCE  RR. — Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line) ,  22  \i  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  A  Maine  at  rental  paying  10  %  dlv.  In  1895  a  div.  of  50  %  paid  from 
proceeds  of  C.  &  M.  suit. —  (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED). —  (See  Map  Interborough  Rapid  Tran- 
sit Co.) — Owns  all  the  elevated  railroads  In  boroughs  of  Manhattan  and  the 
Bronx,  N.  Y.  City,  main  line  and  branches,  37  H  miles,  double-tracked,  with 
14  miles  additional  third  track,  sidings,  Ac.  V.  70.  p.  176,  633.  Late  In 
1902  began  using  electric  third-rail  on  entire  system.     V.  75.  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Apr.  1  1903.  guaranteeing  7%  per  annum  on  the  stock.  V.75,  p. 
1202.  1302;  V.  76,  p.  212;  V.  79.  p.  2456;  also  Interborough  Rapid  Transit 
Co..  V.  76,  p.  101.      Guaranty,  V.  76,  p.  480. 

STOCK. — On  Nov.  28  1906  $4,800,000  stock  was  sold,  raising  the  amount 
to  the  $60,000,000  authorized.     V.  83,  p.  1228,  1291;  V.  84,  p.  271. 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds  when  due. 
Amounts  beyond  $40,000,000  may  be  Issued  for  extensions  at  the  rate  of 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  (See 
abstract  of  mortgage  in  V.  51 ,  p.  248,  ami  compare  V.  52,  p.  353. 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  See  "Chronicle," 
V.  66,  p.  954.  and  V.  07,  p.  789;  V.  82,  p.  1380;  V.  83.  p.  1171.  Personal 
property  tax  assessment  see  V.  66 .  p.  954:  V.  67 .  n.  222:  V.  68.  p.  1  282,  and 
V.  71.  p.  1120;  V.  84.  p.  1307.  Taxes  In  litigation  Oct.  1906  (other  than 
franchise  tax),  per  balance  sheet.  $347,940.  V.  76,  p.  212.  In  Jan.  1907 
franchise  taxes  for  1900  to  1905  ($3,170,142)  were  paid.      V.  84,  p.  271. 

DIVIDENDS. —  1    '89.    '90-96.  '97.  '98.  '99.  '00.    01.  '02.  '03.      Since. 
Since   1888 %J5M     6  y'rly.  4  H       4        4        4       4        4      i  yx    7  %  y'rly 

EARNINGS. — For  9  months  ending  Mch.  31: 
9  Mos. —  Gross.  Net.  Other  Inc.  Chgs.  &  div.         Balance. 

1906  07 $10,350,082     $6,157,876     $307,238     $4,339,683     $2,125,426 

1905-06 0,363,849        5,257,992        284,708        4,310,095         1,232.605 

Year  ending  June  30 —  1906.  1005.  1904. 

Gross  earnings $12,794,720   $13,198,292   $14,187,685 

Net  over  operating  expenses 7,372,006        7,651.354        8,341,634 

Other  Income 363,308  309,552  341,504 

Interest,  rentals  and  taxes 3,181,554        3,007,515        2,893,412 

Dividends (7)3,864.000  (7)3,864,000  (7)3,864,000 


Surplus  after  dividends $689,760      SI, 089. 392      $1,925  726 

— (V.  83,  p.  1098,  1171,  1228,  1291,  1347;  V.  84,  p.  271,  1307.) 

MANILA  RY.  (1906)  Ltd.— ORGANIZATION.— To  own  (per  plan 
V.  83,  p.  1470)  practically  all  the  bonds  and  shares  Issued  by  the  Manila 
RR.  of  New  Jersey.  The  latter  will  build  about  420  miles  of  road  on  the 
Island  of  Luzon,  Philippine  Islands  (V.  83,  p.  1348) ,  and  take  over  the  pres- 
ent system,  208  miles,  operated  by  the  Manila  Ry.  (old  Co.).  total  to  be 
628  miles.  Incorporated  under  laws  of  Great  Britain.  Speyer  A  Co.  and 
others  are  furthering  the  enterprise. 

STOCK. — Ordinary  shares  authorized,  £2,000,000:  5%  non-cum.  prefer- 
ence shares,  with  preference  as  to  principal  In  case  of  liquidation,  £2, 000 ,000, 
all  o!  £10  each.     Of  ordinary  shares,  £1 ,600,730  Is  reserved  for  the  new  Co. 

DEBENTURES. — The  "A"  and  "B"  4%  debenture  bonds  are  secured  by 
the  same  trust  deed  and  are  a  first  and  second  charge,  respectively.  The 
"A"  debentures  are  subject  to  call  after  1925  at  105.  Denominations  of 
debentures.  £20,  £50,  £100  and  £200.  Total  issuable  on  628  miles,  £3,- 
000,000  each  of  "A"  and  "B"  debentures,  of  which  there  are  now  to  be  Is- 
sued £1 ,600.000  "A"  and  £1  ,730.000  "B." 

Additional  amounts  of  each  class  bevond  the  £3.000,000  may  be  Issued 

H.  L.  Hlgglns  will  be  Prcs.  and  Gen.  Man.  of  the  Am.  Co. — (V.  83,  p.  1470) 

MAN1STIQUE  MARQUETTE  A  NORTHERN  RR.— Manlstique.  Mich.. 
on  Lake  Michigan,  northerly  to  Shlngleton,  on  the  Duluth  So.  Snore  A  At- 
lantic, 40  m.,  with  branch  to  McNeil's,  13  m.:  V.  75,  p.  185.  Operates  car 
ferries  between  Manlstique  and  Northport  and  Manlstique  and  Ludlngton  on 
Pere  Manuette  RR.  Stock  $2,000,000.  of  which  the  Grand  Rapids  A 
Indiana  owned  $1 .898,800.  V.  82,  p.  1098.  Sold  In  foreclosure  on  Sept.  21 
1905.  V.  81.  p.  975;  V.  78.  p.  2012;  V.  74.  p.  776;  V.  76.  p.  810.  No  plan 
of  reorganization  formulated  to  June  1907.  For  vear  1903:  Gross  earns., 
$130,936;  net.  $1,890;  int.  on  bonds,  $51  ,667;  def.,  S49.776. — (V.  81, p. 975.) 

MANISTEE   &    GRAND   RAIMDS   RR.— See  page  178. 

MANITOU    &    PIKE'S   PEAK   RY.— See  page  178. 

MARICOPA  A  PHOENIX  A  SALT  RIVER  VALLEY  RR.— Maricopa  to 
Phoenix.  Ariz..  36  miles:  Tempe  to  Mesa.  7  miles:  total.  43  miles.  Acquired 
at  foreclosure  sale  Dec.  i!)nr>  by  Southern  Pacific  Co.— (V.  83,  p,  687.) 

A1ARYLAND   DELAWARE   A   VIRQINIA  RY.— See  page  ITS. 

MARYLAND  A  PENNSYLVANIA  RR.— Baltimore.  Md.,  to  York.  Pa.. 
80  miles,  with  branch,  Delta  to  Peach  Bottom,  1  m.  V.  72,  p.  .1.19.  To  be 
equipped     electrically  at  least  from  Baltimore  to  Belalr,  26  m.     V.  82,  p. 138 

STOCK  AND  BONDS.— Stock  authorized.  $3,600,000,  Of  which  $1,997.- 
f.OO  reserved  for  future  requirements.  In  1!)02  the  authorized  Issue  of  the 
Urst  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which  $20.1,000  are 
teserved  to  retire  the  York  and  Peach  Bottom  5s  and  $97,000  addl- 
.lonal  for  future  purposes,  Ac.  V.  74,  p.  04,  427-  Y.  7S).  p.  2205,  Marv- 
and   A   Pennsylvania  Terminal  guaranteed  bonds.  Y.   hi',  p.   1041,   1102. 


Equipment  notes  Dec.  31  1906  $30,000.     Paid  on  Incomes  1901  3%;  since 
to  1906,  Inclusive,  4  %  yearly. 

EARNINGS.— 12  mos.. J 1906-07 Gross,  $360,546;  net.  $123,305 

July  1  to  June  30.        11905-06 Gross.     360,297;  net,     120.217 

Surplus  over  charges,  $60,296.  against  $59,217  in  1905-06. 

REPORT. — Report  for  year  end  Dec.  31  1905  in  V.  83.  p.  509.  Inl906, 
gross,  $354,354;  net,  $116,857;  Int.  on  bonds.  Ac.  $82,002;  miscellaneous. 
$1,099;  bal.,  sur.,   $33,755.      Pres.,  John  Wilson  Brown. — (V.  84.  p.  390.) 

MASON  CITY  A  FT.  DODGE  RR. —  (See  Map  Chicago  Great  tt'esrern.) — 
Owns  road  from  Oelweln,  la.,  to  Council  Bluffs.  260  miles;  Hayheld,  Minn., 
to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coalville,  la.,  18  m.;  track- 
age, Council  Bluffs  to  South  Omaha,  7  m.;  total,  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non-cum.  4  %  pref.  stock  ($13,635,752  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-year  agreement  dated  April  1  1901  and  late 
the  M.  C.  &  Ft.  D.  receiving  60%  of  all  earnings  from  business  interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  is  to  be  held  In  trust  by  C.  G.  W.  for  pavment  of  future  coupons. 
This  surplus  on  June  30  1906  amounted  to  $1 .062.976.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Rv.  and  V.  73,  p. 
566,  616,  722;  V.  77,  p.  640.  V.  78,  p.  1782;  V.  80.  p.  2621.  Report  for 
year  ending  June  30  1906  in  V.  83.  p.  632,  showed,  gross.  $1.86.1.456;  net, 
$667,476;  charges,  $530,280;  bal..  sur..  $137.196. — (V.  80.  p.  1380.) 

MASSAWIPPI  VALLEY  RY. — Province  Line  to  Lenoxville.  Que..  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total.  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  A  Passumpslc 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5  %.  6  %  since  Jan.  1  '97.  Of  the  stock. 
$400,000  owned  by  the  Conn.  A  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  Is  represented  by  Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates.      (See  "Supplement"  of  October  1901.) 

MEADVILLE  CONNEAUT  LAKE  A  Ll  NESV1LLE.— Meadvllle  to 
Llnesvllle  Pa.,  21  miles,  and  branches,  2  miles:  total.  23  miles.  Leased 
to  June  8  1989.  to  Pittsburgh  Bessemer  A  Lake  Erie  RR.;  rental.  25  "i  of 
gross  earnings.     Stock,  $200,000;  par,  $50. 

MERIDIAN  TERMINAL  CO. — Owns  passenger  station  at  Men 
opened  Sept.  1  1906.  and  used  by  the  Southern  Ry..  Mobile  A  1 
Orleans  A  Northeastern  RR.,  Alabama  A  Yicksburg  and  Alabama 
Southern,  which  own  one-fifth  each  of  the  $25,000  capital  stock  and 
antee  the  bonds   jointly   and   severally  by  endorsement.     Pro 
Harvey;  Secretary.  W.  J.  Kelleher.  —  (V.  8,1.  p.  1229.) 

MEMPHIS  RR.  TERMINAL  CO.— V.  84,  p.  570. 

MEXICAN    CENTRAL    RY.    LIMITED    (MEXICO)  .—  (See   Map.) 

Owned —  Miles.]     Owned — 

Mexico  City  to  Juarez  City 1.224  |  Jimenez  to  Rosarlo 96 

Mexico  to  Rio  Balsas 181  ; Other  branches 585 

Chlcalote  to  Tamplco 407 1      Leased — 

Tamplco  to  Paredon 370  [Mexico  Union  Ry 11 

Branch.  Irapuato  to  Ameca 217   Bar  extension  (Tamplco  to  La 

Branch,    Guadalajara   to   Tux-  Barra) 6 

pan 120  

San  Pedro  to  Paredon 138|      Total  July  1906 3.35i 

In  Aug.  1905  an  extension  was  proposed  from  Lecherla.  near  City  of 
Mexico,  to  near  Tamplco.  225  m..  Including  the  Pachuca  Zacaultipan  A 
Tamplco  Ry.  (purchased),  Sandoval  to  Apulco,  Ac,  about  62  m.,  the  un- 
constructed  portion  carrying  a  subsidy  of  5  %  Mexican  Government  silver 
bonds  at  $10,000  per  mile.  Coahuila  A  Paclnc  RR..  Saltlllo  to  Torreon. 
Mex.,  200  miles,  was  acquired  In  Aug.  1905,  an  extension  from  Salt 
Paredon.  47  miles,  being  completed  Sept.  1906.  V.  80.  p.  1856;  V.  81,  p. 
726,  1792;  V.  83.  p.  1466.  On  Sept.  1  1905  acquired  most  of  stock  of  Mex. 
Nat.  Construction  Co.,  owning  road  from  Zacateeas  to  Ojacallente.  30  m., 
and  Manzanlllo  to  Collma.  60  m.,  a  connecting  line  to  be  built  from  Tu.xpan 
to  Manzanlllo,  102  miles,  forming  a  through  line  to  the  Paclnc  Coast.  V.  1  '•' . 
p.  1957;  V.  80.  p.  1172.  2621:  V.  81,  p.  31,  726.  1792:  V.  83.  p.  1466. 

ORGANIZATION. —  Incorporated  Feb.  25  1880  under  the  general  law  of 
Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Government. 
Debt  readlusted  In  1889— see  V.   18,  p.  191,  292.  327. 

In  July  1907  consolidation  of  the  Mexican  Central  Ry.  and  the  Nat.  RR. 
of  Mexico  was  pending,  the  Mexican  Government  to  acquire  control  of  the 
consolidated  company,  to  be  known  as  the  National  Railways  of 
Mexico.  The  new  company  will  Issue  prior  lien  50-year  4  '•;%  and  general 
mortgage  70-year  4%  bonds,  the  latter  to  be  guaranteed,  principal  and 
Interest .  by  the  Mexican  Government.  A  syndicate  has  been  organized  to 
buy  the  bonds  of  the  company  at  a  given  figure  and  then  offer  them 
change  to  the  holders  of  the  present  securities  of  the  Mex.  Cent,  am: 
RR.  of  Mexico.  The  Mex.  Cent,  consol.  4s  will  be  offered  a  certain  amount 
1  class  ot  'new  bonds  and  stock.    V.  83,  p.  1470;  V.  84,  p.  51^    RS 

SUBSIDY. — The  balance  of  the  subsidy  trust  fund  in  the  bands  of  the 
trustee  for  the  pavment  of  Int.,  If  needed,  on  1st  consol.  4s,  on  June  30  '06. 
consisted  of  $2,636,000  of  prlorltv  mtge.  bonds  at  cost,  $2,883,562  and 
$2  139  cash.  $1  .000.000  priority  bds.  (cost  $1  .09,1.9 161  having  neen  with- 
drawn from  the  fd.  during  the  vr.  end.  June  30'06  to  pay  Int.  V.33,p.l466 

STOCK. — Authorized.  $32,000  per  mile  or  $100,000,000  In  all;  par,  $100. 

In  July  1906  $11,285,000  new  stock  was  listed  and  $328,200  additional 
was  Issuable  for  new  acquisitions;  total.  $59,454  ,300.    V.  81,  p. 

BONDS.— Of  the  authorized  Issue  of  $8,000,000  priority  bonds  $1 .403.000 
were  paid  off  with  subsidy  collections,  and  canceled  In  1891:  $1,000,000  was 
reserved  for  additional  rolling  stock:  the  balance.  $5,597,000,  was  held  as 
an  Investment  bv  the  trustee  of  the  consol.  mtge.  but  $1,961,000  was 
withdrawn  In  1904-05  and  $1,000,000  In  1905-06  toward  paymei.t  ol 
est  on  outstanding  consol.  4s:  on  June  30  1906  $2,536,000  of  the  $2,91 
had  been  sold  and  $425,000  was  In  the  treasury.  V.  52,  p.  390;  V.  7').  p. 
108:  V,  82,  p.  M'.)7:  V.  83,  p.  1466.      (Seeabstract  of  mtge.  In  V.  49,  p.  177.1 

rioth  series  of  Incomes  are  non-cum.  and  secured  by  one  Indenture  to  the 
American  L.  A  T.  Co.  of  Boston.  First  Incomes  received  3%  interest  In 
1890,  1891  and  1892;  none  since.  V.  72.  p.  627,  880.  Demand  of  income 
bondholders  for  accounting,  V.  85,  p.  it'. 
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Maine  Central  — (Conduit' 

Dexter  >v  Newport  Mock  0%  from  Nov  18  168 
First  m  (old  Si  refunded  in  i «-.<7 1  rasa  p  \  i  end.  .* 

'■rn  Maine  sto. ..  . 

U'.T.Ii   Co    III    M    820,000   n   in   gold  guar   (end)    red 
1 1  ,800.000  rii  p  •' 
Manchcilcr  &  Lawrence — Stock  10  %  rent  till '37  B&M 
Reft]  estate  bonds  (not  mortgage)  Int  gu  by  II  &  M.C 
Manhattan  (Elevated)    ky,   N    V   -.Stock  880,000.000 

Metropolitan  El  1st  M  $600,000  p  m  auum  z  .Cex* 
n  v  hi  debentures  secured  by  con  mortgage  ol  I860 
Manhattan  Elevated  consol  mortgage  gold.Ce.c'cfcr 

Mnni»   Marq    &    Northern — 1st    M    J  I  .r.oO.OOO  gold 

Man   It   I'lkea'   Peak  Rv-  1st  M  (800,000  gold.     .Alp. c 

mj  i)  &  \a — 1st  m  $:■. (ion. oon  autn  fold  guar  p  *  ' 

M.ir\land  &  Pcnn — Yolk  <5c  Peach  Bottom  inort 

First    M   81.200,000  gold  call  at    108 McBa  <•• 

Income  M  8900.000  4  %  cum  call  at  par MBa 

i  landA  I  Vim  Tcr  1st  M  8200.000  gg-U  p&l  red  101 
Mason  City  &  Ft  Dodge— 1st  M  $1  2. 000, ()<)<>  g.  .Ce.c&r 
Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass.. 
Mcadville  Conneaut  Lake  &  Linesville — First  mortgage 

Meridian    Icrmlnal  — 1st  M  8250,000  gold     s.c*  &r 

Mexican     Central — 1st     M      Including  scrip -- 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  gold._BB  c*ctr 
First  cons  lne  &  scrip  non-cum  (8Q.l>00  p  m)  (T.AB.c* 
2dconslnc  (86.400  p  m)  red  50  %  to  Auk  1920   ABc* 

Registered  Income  bonds  and  scrip  unassented r 

Collateral  trust  notes  810.000.000  authorized 

Collateral  trust  nous  839,000,000  gold  redeem  par.. 

Car  and  locomotive  rental  notes 

Equipment  f>s  850,000  redeemable  yearly  at  par.. 

do     ($30,000  yearly  par)  red  102 H  beg  '10  OB  c* 

Mjex  Int— Prior  lien  £1.200,000  red  at  par.  Un.xc'&r 

First  cons  M  816,000.000  gold  not  guar..Mp  xc*&r 

do         gold  guar  stp  subj  to  call  at  95  to  Mar  1907 

Income  4%  bonds  (no  mortgage)  non-cumulative. . 

Mexican   Mineral — 1st  M  S500.000  g  red   110  s  f..Mo 
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MEXICAN  CENTRAL  RY.  (Concluded)  — 

In  1906.  In  addition  to  the  866,880.000  consol.  4s  In  hands  of  public, 
some  841 ,000.000  had  been,  or  were  to  be,  deposited  as  part  collateral  for  the 
833.000,000  coll.  trust  notes  of  1906.      See  below. 

In  June  1906  $33,000,000  of  5%  coll.  trust  notes  were  sold  maturing 
July  1910.  part  of  an  Issue  of  J35, 000,000,  to  be  used  In  part  to  refund  the 
$29,000,000  coll.  trust  Issues  maturing  In  1907  and  1908.  The  present  Issue 
will  be  secured  by  deposit  of  $1,200,000  priority  5s,  $5,000,000  Mex.  Pac. 
1st  guar.  5s,  $2,500,000  Tamplco  Harbor  1st  guar.  5s,  $41,000,000  consol. 
4-;  and  S5. 000. 000  1st  consol.  incomes.  The  coll.  trust  issues,  each  $10,000,- 
000  maturing  1907  and  1908,  bad  the  right  of  exchange  on  certain  terms. 
V.  82.  p     1497:  V.  83,  p.  156. 

EARNINGS.— Mex.  cur.  )  1906-07. .Gross,  $28,492,107;  net,  $8,576,542 
July    1    to  Way   31  (11  mos.)J1905-06.. Gross,     25,794,867;  net,     7,759,422 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  SO  1906  was  In  V.  83,  p.  1465.  The  gross  earnings  below  are  Mexican 
currency;  all  other  figures  United  States  currency.  Mexican  dollars  averaged 
50.05c.  in  year  ending  June  30  1906,  48.41c.  for  fiscal  year  1904-05,  and 
45.13c.   in    1903-04. 

Years  ending  June  30 

1905-06.  1904-05.  1903-04. 

Gross  earnings  (Mexican  currency)  .$28,376,806     $26,097,699     $26,002,202 
Operating  expenses 19,810.645        17.599,176        19  619,872 

Net  earnings  (Mexican  currency)   $8,566,161        $8,498,523       $6,382,330 
Net  earnings  (U.  S.  currency)...    $4,287,862        $4,118,173        $2,886,846 
INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30  1906. 
U.  S.  Currency. 

Net  earnings $4,287,8621      Deduct — 

Interest  on  Tamplco  Har-                      ITamp.Harb.Co.  rent.  acct.     $161,746 
bor  Co.  bonds 139,325  I  Interest  on  bonds 3,952,582 


Net  Inc.  Coah.  &  Pac.  RR.  19,971 
Misc.  Int.  &  other  income.  29,796 
Withdrawn  from  sub.  fund  1,000,000 


Accts.,  Ac,  charged  off..       142,775 

Discount  on  gold  notes 105,465 

Betterments  &  lmprov'ts.       695,546 


Total   deductions $5,058,114 

Total  available $5, 476, 955  f  Balance,  surplus  for  vear.     $418,841 

Chairman  of  Board,  H.  Clay  Pierce;  Temporary  Pres.,  Eben  Richards. 
Executive  Committee:  H.  Clay  Pierce  (Chairman  of  Board),  A.  A.  Robin- 
son. F.  H.  Prince,  C.  D.  Simpson,  Eben  Richards,  E.  N.  Foss. 
Office,  25  Broad  St.,  N.  Y.— (V.  84,  p.  1183;  V.  85,  p.  40.) 
MEXICAN    INTERNATIONAL    RR. —  (See    Map.    page   99.) — Operates 
Eagle  Pass,  Tex.  (on  Southern  Pac.) ,  and  Cludad  Porfirlo  Diaz,  via  Torreon 
on  .Mex.  Cent. .to  Durango.  540  m.,  with  branches,  117  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualllo,  43  m.:  branch,  Durango  to  Tepehuanes 
via  Santiago  Papasquiero,   135   m.;  Carbon  branch,  4  m.;  total,   911   m. 
June  30  1906,  including  Coahulla  Coal  Ry.,  Baroteran  to  Musquiz,  24  m., 
leased  for  15  years  from  May  1  1906.     V.  83,  p.  1112.      Branch.  Sablnas, 
Mex.,  to  Roslta,  10  miles,  was  opened  Feb.  1907.     Organized  under  laws 
of  Connecticut. 

In  April  1902  control  of  tne  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan,  V.  73,  p.  784.     See  V.  76,  p.  1192. 

STOCK. — Authorized   $25,000,000;   Issued  Jan.   1907,   $20,708,200. 
BONDS. — In  1897  reorganized.     Of  consol.  4s  $2,497,000  were  In  Jan. 

1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  Issue  of  consols  Is  limited  to  $16,000,000.  The  National  RR.  of 
Mexico  under  agreement  of  June  30  1902  has  stamped  $6,501,000  of  the 
consols,  as  guaranteed,  prln.  and  int..  these  having  been  subject  to  call  at 
95  and  int.  on  or  before  Mch.  1  '07.  V.  75.  p.  185.  Of  the  consols,  $3,000.- 
000  are  deposited  as  collateral  for  the  Nat.  RR.  of  Mex.  5%  notes.  V.  77. 
p.  769.  Prior  lien  4  Ks,  see  V.  65.  p.  151,  1071.  Consol.  4s  of  1897  listed 
on  N.  Y.  Stock  Exchange  Feb.  1898.     See  application  In  V.  66,  p.  341. 

Dividend  on  Incomes.  4  %,  was  paid  for  1902  to  1906  Inclusive. 

EARNINGS. — Mex.  cur.  1  1906-07.. Gross,    $7,734,334;   net,    $2,575,901 

July  1  to  May  31  (11  mos.) J 1905-06. _ Gross,     6,663,324;  net,      2,933.876 

li  mos.  toTot.   rcc'ts.        Net   rev.        Net. rev.       Oth.lnc.        Inl.on        Balance, 

30.  i.U ex.  cur.)      (Mex. cur.)     (C.S.cur.)       Inc.  bonds.  surjilus. 

1906  ..$4,037,533  $1.658, 4  68  $829,234  $16,020  $275,735  $569,199 
1905     3,242.482    1,217,047    602,560    16,199    275,755    343,004 

Report  for  the  half-year  1005-0G  was  In  V.  83.  p.  1092,  1121,  1069. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1905  was  given  at 
length  In  V.  82,  p.  800,  814;  see  also  editorial,  p.  779.  In  1905  gross  on 
average  of  884  miles,  $6,519,162  (Mexican  currency);  net,  $2,663,485;  In 
U.  S.  money,  net.  Including  other  Income,  $1 ,352.784;  Int.  on  bonds,  $551  ,- 
10;  miscellaneous  (net)  Items,  $16,452;  Interest  on  Incomes,  $179,960; 
.ialance,  surplus.  $604,862.  Pres.,  E.  N.  Brown.  New  York  office.  60  Wall 
.'«.  — (V.  81     p.   1792;    V.  82.  p.   1497;    V.  83,  p.    1092,    1121.) 

MEXICAN   NATIONAL  RR.— See  National  RR.  of  Mexico. 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon.  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  Is  $3,000,000;  par  of  shares,  $100;  see  application 
or  listing  on  N.  Y.  Stock  Exchange  in  full.  V.  64,  p.  619. 

DIVIDENDS.  1  '92       '93       '94       "95      '99      '00      "01       '02       '03    None 
Percent.../   6M     6)4       6       4  yearly.       3       4H       2       1  ^  Since. 

BONDS. — Mtge.    $1,660,000,  of  which  $786,000  In  s.  f.  Dec.  31  1906. 

REPORT. — For  year  ending  Dec.  31.  U.  S.  currency: 

Year —  Gross.  Net.  Oth.  inc.         Charges.  Surplus. 

1900 $328,816  $210,505  $46,503  $116,040  $140,968 

1905 352  799  230,712  42,705  119.516  153,901 

—  (V.  72.  p.  881,  101 1-    V.  74.  p.  1089;    V.  77,  p.  2098;    V.  83,  p.   1344.) 

MEXICAN   RY.— MEXICAN    SOUTHERN   RY.— See  page  179. 

MICHIGAN  CENTRAL  RR. —  (See  Maps  New  York  Central  &.  Hudson 
River.)—  LINE  OF  ROAD. — Main  line — Kensington  to  Detroit.  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line   496  miles.     Branches  owned  and  leased,  1 ,235  m.;  trackage  (111.  Cent.) 
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bS340 


,000 

.1111(1 


.000 

ooo 

.000 
,000 
.000 
.000 
.000 
.000 
,000 
,450 
,000 

000  4 
,000 
.000 
.000 

000 
,000 

000 
ext. 

000 

700 

000 

200 

000 

000 

ft  93  . 
,000 

000 
,000 

,500 
,000 
.000  4 
.000 


5 

4 

3«  e 

10 
4 
7 
8  | 

5 

4  8 
5g 
5 

58 
5 
4g 

In  1903 

5g 

4g 

6 

5 

•I  g 
(7)    4 

5g 

48 

38 

8 

3 

58 

5  8 


J      &     J  Tri  BBce.PortTd 

M&s  2d   Nat  ifk.  Host  4  Port 
M     &     NOD  and     Me. 

J      cc      J  TrcaBOfllce,  Portland, Me 


M     4     N 

J       &      J 

Q-J 
J     it. 
& 

ft 
ft 

ft 
ft 

ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 


July  10 

"  July'l  " 
J  &  J 
J      &     J 


Manchester  and   E 

<3t  Me  HK. 
21   Park  Row, New  York 
Mercantile  Trust  Co,  N  Y 

do  do 

do  do 

May  1903  coupon  last  pd 
See   text. 

Treasurer's  Office.  Phlla 
First  Nat  Uk,  York.  Pa. 
Brown  Bros,  N  Y:  it  Bait 

do  do 

Alex  llrown  cc  Soi 
Blair  cc  Co.  New  York 
S    D    &    Tr    Co,    Boston 
Mcrch  Nat  Bk,  Meadv.Pa 

.  ork 
Safe  Dep  &  Tr  Co, Boston 

Safe  Dep  &  Tr  Co ,"  Bost  on 
None  paid. 

do 

do 
Co.'s  Off,25  Broad  St. NY 


July  1907  . 
Sept    1    19 i 7 

Jan     1    1054 

I    1907   5  % 
Jnn      1    1022 
July  1  '07  I    .  % 
July    1    1908 
Mar     1    1910 
April  1 
May    1    1952 
Oct      1    1009 
Feb     1    1955 
April  1    1932 
Mar     1 
April  1    1951 
May     1 
June  1 

Aug  1  1007  3%. 
July  1  1921 
M  a  v  1 
July  1  1911 
July  1  1039 
July  1  1911 
Jan  10  1939 
Jan  10  1039 
July  1  1911 
Sept  1  1908 
July   1    1910 


5g  A 

5g  A 

4K  8  M 

4  g  M 

4  g  M 


O  Old  Col  Tr  Co,  Bost&Lon  April  1   1917 


O  do  do  Oct  1 

S  Speyer  Bros.  London        Sept  1 

S  Speyer  &  Co.  New  York  Sept  1 

S  do  do  Sept  1 

In  1906     Sept  1     Owned  by  Nat  RR  of  Mx  Sept  1 

6  g      F     &     A  Morton  Trust  Co.  N  Y       Aug  1 


1019 
1947 
1977 
1977 
1977 
1919 


Into  Chicago  under  perpetual  lease.  14  m.:  total,  Jan.  1  1907,  1,745  miles- 
There  are  512  m.  of  second  track  and  1,216  m.  of  side  tracks. 

Owns  $3,000,000  of    the  $20,000,000  stock  of  Chicago  Indiana  &  & 
ern,  which  see.     In   Dec.   1907  the  Chicago   Kalamazoo   ft   Saginaw   Ry.. 
Pavilion  to  Woodbury,  Mich.,  55  miles,  was  acquired  In  the  Interest  of  the 
company,  but  will  be  operated  Independently.     V.  84,  p.  50.      For  contract 
with  Canada  Southern  see  that  company. 

In  July  1906  the  Michigan  Central  was  building  a  third-rail  electric  tunnel 
road  under  the  Detroit  River  from  Windsor  Ont.,  to  Detroit.  Mich..  2.4  2  m. 
long,  under  the  charter  of  the  Detroit  River  Tunnel  Co..  which  is  leased  for 
999  years  from  Jan.  1  1907.  See  BONDS  below.  V.  80,  p.  2343;  V.  82, 
p.  1156;  V.  84,  p.  339,  1052. 

ORGANIZATION.    CONTROL.— Re-Incorporated    under    genera 
In  Dec.  1901.  V.  73.  p.  1208.     The  N.  Y.  C.  <Sc  H.  R.  RR.  Co.  In  April  1898 
gave  $115  In  Its  3H  %  100-year  gold  bonds  for  $100  stock,  and  so  fcolda 
$16,814,300  of  the  $18,738,000  stock  Issued. 

DIVIDENDS. 1  '83 '84  '85-80  "87-89    '90 '91     '92-94      '95  to  Jly '0  6   1907 
Percent —    /   5     3       nl).    4  y'rly.    5     5    5M  y'rly.     4  y'rly.  6 

In  Jan.  1907,  3%  (seml-an.). 

BONDS. — Battle  Creek  &  Sturgls  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.  C.  &  S. 
being  operated  by  that  company.  The  $1,740,000  3  Hs  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR.,  350  miles  (V.  73.  p.  1061; 
V.  76.  p.  1027).  Of  the  $18,000,000  3«s  of  1902.  $10,000,000  were  sold 
to  retire  first  5s  and  7s.  $4,000,000  additional  being  sold:  $5,000,000  re- 
served for  additions,  &c.  V.  74,  p.  728;  V.  76.  p.  102.  V.  *3  p.  129. 
In  June  1907  $1,500,000  first  4s  on  Joliet  &  Northern  Indiana  (author- 
ized issue  $3,000,000)  were  sold.      V.  84,  p.  1367.  1428. 

Toledo  Canada  South.  A  Detroit  soar.  4s  of  1906,  see  V.  82,  p.  930. 

The  Detroit  River  Tunnel  bonds,  authorized  Issue  $15,000,00  0  (see  above) 
bearing  Interest  at  not  exceeding  5%  ,  will  be  guaranteed  by  the  Mich.  Cent 
V.  82,  p.  868     1156. 

GENERAL  FINANCES. — Tn  .Tan.  1907  dividend  rate  was  raised  from 
4  %  to  6  %  yearly;  V.  83,  p.  1411.  In  Jan.  1907  $10,000,000  3-year  5  "£. 
notes  were  sold;   V.  84,  p.  271. 

EARNINGS.— For  6  mos.  ending  June  30,  gross,  $13,833,980  in 
against  $12,619,143  in  1906. 

ANNUAL  REPORT. — Report  for  1906  was  In  V.  84,  p.  864,  874. 

Year  ending  Dec.  31 —       1906.  1905.  1904.  1903. 

Gross  earnings .$26,275,588   $23,283,868   $21,492,945   $22,552,201 

Operating   expenses 21,730,264      18,865.916      17,041,014      17,973.470 


Net  earnings $4,545,324 

Net,  incl.  other  income.   $4,947,328 

Rentals  paid 566,310 

Interest  on  debt 2.073,850 

Taxes    1,001.741 

Interest  on  loans.  &c 317,599 

Dividends (5)936,900 


$4,417,952 

$4,733,764 

501,202 

2,015.320 

962.002 

221.785 

(4)749,500 


$4,451,930 
84,515,401 

541.310 
1,989,663 
1.111,653 


$4.57- 
$4,033,662- 
521.398 
1,97 


(4)749.520       (4)749.520 


$495 


Surplus $50,928  $223,934  $123,255 

Pres.,  Wm.  H.  Newman,  N.  T. — (V.  84,  p.  1367.  1428,  1551.) 

MIDDLETOWN  UNIONVILLE  &  WATER  GAP  RR.—  (See  Map  ErU 
RR.  Co.)— Owns  from  Middletown.  N.  Y.,  to  Unlonvllle,  N.  Y..  1S.65  miles. 
Stock,  $149,850;  par,  $50.  Controlled,  through  stock. by  N.  Y.  Susq.  & 
West.,  which  pavs  Int.  on  bonds.  In  year  ending  June  30  1906,  gross.  $68.- 
250;  net,  $25,670;  charges.  $22,207;  snr..  $3.463. — (V.  64.  p.  664.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior.  Ark., 
south  to  Hoye,  Ark.,  and  north  to  Fidelity.  Ark.,  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  a  total  of  203  m.;  also  operates  under  trackage  from 
Maney  Jet.,  Ark.,  to  Ft.  Smith,  16  m.,  and  Sllverdale  to  Arkansas  City, 
Kan.,  9  m.;  total  operated,  318  miles.  Sec  V.78,  p.  702,  1109:  V.80.U.2348. 

The  Cherokee  Construe.  Co.,  with  $3,500,000  stork,  issued  $5.0oo.0oc 
3-year  6  %  gold  notes  due  Dec.  1  1907.  which  are  secured  by  all  the  stock 
and  bonds  of  the  Mid.  Val.  and  mtge.  on  18,500  acres  of  coal  lands:  they  are 
redeemable  at  102  H.  V.  81.  p.  1610.  The  tonnage  from  30.000  additional- 
acres  Is  controlled. 

Stock  authorized,  $9,000,000;  outstanding,  Nov.  1906,  $5,854,000;  par 
of  shares.  $50.  Bonds  are  subject  to  call  at  107 H  to  and  Including  Jan.  1 
1910.  For  year  ending  June  30  1006  (:61  average  miles),  gross,  $$27,769; 
net.  $22,155.  Pres..  Charles  E.  Ingersoll;  Sec.  and  Treas..  H.  E.  Yarnall. 
Office,  Glrard  Trust  Bldg..  Philadelphia. — (V.  81,  p.  1610.) 

MILL  CREEK  &  MINE  HILL  NAVIOATION  *  RR.— Mill  Creek  Jet.  to 
Broad  Mtn..  Pa..  6.3  m.;  branch,  3.5  m.;  2d  track,  3.8  m.:  total  track,  34.6 
miles.  Leased  In  1801  for  999  years  to  Phlla.  A  Reading  RR.:  lease  as- 
sumed In  1896  by  Phlla.  is  Reading  RaUtcay;  rental.  $33,000  and  taxes. 

MILLEN   &   SOUTHWESTERN  RY. — Owns  Mlllen.  Ga..  to  Vld.il 
miles.     To  be  consolidated  with  the  new  Georgia  4  Florida  Ry..  wh!.  ' 
V.  82.  p.  751.  1212. 

Stock  June  30  1905.  $39,000.  As  to  the  1st  5s.  sec  V.  80.  p.  1424.  There 
were  also  S83.000  6%  Income  debentures  (SI  .000  eachl .  dated  Sept  14  l !>"."> . 
due  1915.  In  vear  ending  June  30  1900.  gross.  $88,349;  net.  $25,061. 
Pres..   John    Skelton    Williams,    Richmond.    Va.— (V.  82,  p.  1212.) 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to- 
Ashland  and  Enterprise  Jet..  42  m.;  2d  track.  19  m.:  total  track,  134  miles. 
In  1897  rental  reduced  to  0  %  on  stock  under  new  lease  for  999  years  from 
Jan  1  1897  to  Phlla.  4  Read.  Rv.  Co.  Dividends  paid  stockholders  are 
2  Yi  %  In  Jan.  and  3  %  In  July.  H  %  being  deducted  for  taxes. —  f\'.63.p.l01 1 

MINERAL  BELT  RY.— V.  83.  p.   122.1. 

MINERAL  RANGE  RR. — Houghton,  Mich.,  to  Calumet,  Mich..  14  m.; 
Hancock  to  Mohawk.  21  m.;  branches.  31  m.,  South  Range  extension. Ke» 
weenaw  Bay  to  Michigan  Mine,  39  til.  opened  Dec.  24  1900:  trackage,  22  m.; 
Mohawk  RR.  operates  17  m.;  total.  '.44  miles,  all  standard  gange.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  merged  (V.  73.  p.  785).  In 
vear  1895  paid  dividends  10H%:  In  1896.  7%;  1897,  7%:  1898.  3  H  %: 
none  since.   Auth.  stock,  $1,200,000:  outstanding.  $1,085,000;  par.  $100. 

BONDS.— Consols  for  $7,000  are  reserved  for  $11 .100  old  bonds.     Of  the- 
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on  first  page  of  tables. 


SI  lies     Date 

of  ut 

lioad.  llonds. 


Site,  or 

I'ur 
Value. 


INTEREST  OR  Dl  I 


Amount 
Outstanding 


Hate 
% 


wn>  n 
Payable . 


Wturt  Payable,  and  by 
Wnom. 


Bonds— Princi- 
pal.  Whtn  Dm. 
Slocks — Last 
DUUUnd. 


Mexican    National      Srr    National    liR  of    Mexico. 
Mex    Nor — 1st   M   U  S  gold  s  I  not  culled..       Mo.c'Ar 
Mexican    Railway    Limited — Ordinary    (-liflrr.-    . 

First  preference  stock  8% 

Booond  preference  stock  <i% 

i'i  ■  |  lebenture  stock 

Mexican  So  Ry   Ltd— Ordinary  shares  £1,000  000 

deb  stock  £600.000  red  at  par  90  years 

MUliigan    Central — Stock 

Pint  mortgage  J18.ooo.000  (fold Q.c'&r 

M  C  Michigan  Air   Line  llrst  mortgage. Un  cir 

M  C  1st  M  on  Pet  A  Bay  City  (J4.ooo.ooo)  .  . .  Un.c 

do  do  bonds  without  coupons r 

M  C  first  mortgage  on  Grand  River  Valley  Rlt.  Un.c' 
M  C  first  mortgage  on  Kal.imazoo  &  9  Haven..  Un.r 
M  C  1st  M  Term  J  1,500. 000  V  04.  p  B80)...  .  .  .cAr 

Mich  Cent  1st  M  on  Jack  I.ans  A  Saginaw  eold.c*  Ar 

M  C  1st  M  on  Jo]  &  Nor  I  ml  J  J. I ,000  gold 

Car  trusts  (reg  part  ctfs)  guar  Amer  C  <3c  F-.SSt 

Notes  $10,000,000  iro'd -- cAr 

Jack  Lans  A  Sag  stock  3  H  %  yearly  guar  by  end.. 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  A  Battle  Cr  1st  M  g  guar  p  A  1  end.-Mp.c* 
Battle  Cr  A  Sturgls  1st  M  g  guar  p  A  I  end.-Mp.c* 
TolCanSoADetlstM  $4,500,000  g  gu  pAKend)  Gc*  Ar 

Detroit  River  Tunnel  1st  M  $15,000,000   guar 0 

Mlddletown  Union  A  Water  Gap — 1st  M  ext  in  '86. .c* 

Second  mortgage  Int  guar  cxt  In  1896  (see  text) .  .c* 

Mid   Val — 1st  M  $20,000  p  m  gold  red  (text) . .  GP.c* 

Mill  Creek  A   Mine  Hill   Navigation  &   RR— Stock 

Millen  &   Southwestern — First  M  $800,000  gold K 

Milwaukee  Lake  Shore  &  Western — See  Chicago  A 
Milwaukee  &  Lake  Winnebago — See  Wisconsin  Central 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 

Mine  Hill  A  Schuylkill  Haven— Stock  (6  %  rental) 

Mineral  Range — Cons  mortgage  (text)  gold  red  at  105. c 
General  mortgage  Interest  guar  by  Canadian  Pac.F 
Hancock  &  Cal  cons  M  gold  red  at  105  assumed., 
a  Exclusive  of  $816,000  held  bv  sinking  fund,      b  $1 


8] 


321 
228 


1800 


1,000 
£10 
£10 

£10 
£10 


270 
115 
152 
152 
84 
39 

350 

4.") 


1806   . 

1902 
1890 

1881 
1881 
'79-'86 
1880 
1806 
1901 
1907 
1904 
1007 


100 
1.000  &C 
1.000    Ac 

1.000 
1,000    Ac 

1.000 
1.000  Ac 
1,000    Ac 

1,000 


84 
18 
41 
59 


13 
293 

~53 

North 

Paul 
42 
66 
66 
20 

0.000 


1889 
1889 
1906 
1006 
1866 
1871 
1904 

1905 
Weste 


1,000   Ac 

100 

100 

1,000 

1,000 

1,000   Ac 

"  To"o"  ~Ac 

500   Ac 

1,000 

25 

1.000 


•  JM  1.000 

£2. 2 VI  .720 

£2,854,100 

£1  ,oi  l  .'irto 

£2,000  ooo 

£1  .0110.000 

£586.: ',24 

c 18. 738. 000 

14.000.000 

2.600.000 

1    4,000.000 

1,500.000 
700,000 
725.000 

1.7-10.000 

l  ,500,000 

1.096.200 
10,000.000 

2.000.000 
491,200 
250,000 
421.000 

3.100.000 

N'ncMar'07 

150,000 

250,000 

5,854,000 
323.375 
210,000 


6  g      J      A     D  Office.  82  Beaver  St.  N  Y  Dec     1    1810 


fi-teln'oa 

See  text. 

6 
Sec  text. 

4 
8  In  1W07 

3H  g 

4 

{       5 

6 
5 

4g 
3*  g 

4  g 

5 

3H 

5 

3  g 
3g 

4  g 


M     A     N 

See  text . 
J  A  J 
See  text. 
F  A  A 
J  &  J 
M  A  N 
J  A  J 
MAS 

Q— M 
MAS 
M  A  N 
J  A  J 
MAS 
J     A    .J  lo 

a— m 

F  A  A 
MAS 

J  A  J 
J  A  D 
J  A  D 
J      A      J 


Glyn  Mlllb.CurrleACo.,Lo  May  17   07  4  % 
do  do  7  07  1  15-16 

Vllln.C  urricACo.,Lo  Pi 
.     mailed.  May  9    1807  3% 


Grand  Cent  Station.  N  V 
Reg  at  G  C  S;  cp  at  G  T 
Reg  at  G  C  S:  cp  at  U  Tr 
Union  Tru^t  Co,  New  Vk 
Grand  Cent  Station.  N  V 
Union  Trust  Co.  N  Y 
Grand  Cent  Station.  N  V 
Reg  at  G  C  S;  cp  at  U  Tr 
Reg  at  G  C  S;   cp  at  G  Tr 


Grand  Cent  Station,  NY 
Grand  Cent  Station.  N  Y 
Jackson.   Mich. 
Union  Trust  Co    N  Y 
do  do 

Grand  Cent  Station,  N  Y 


Jan 

Mar 
Mar 


July  29  1907  3% 
May    1    1952 
1    1940 
1    1931 
1    1921 
Sept    1    1909 
Nov     1    1939 
July    1    1941 
Sept    1    1951 
July   10    II 
To  june  1   1910 
Feb     1    1910 
Mar  1   "07  1  H  % 
1907  2H  % 
Dec    1    1989 
Dec     1    1989 
Jan     1   1956 


5g 
5 

5g 
10 
5g 


50 

1891        500   Ac 

1901        100,000 

1891  1.000 

addltlo  nal  In  sin 


M  A  N  New  York  Susq  A  W.N  Y  Nov    1    1911 

J  A  D  do  do  June  1    191" 

J  A  J  Office.  Philadelphia.  Jan     1    19r4 

J  A  J  Philadelphia  July  1907  5% 

A  A  O  Hanover  Nat  Bank.  N  Y  AprU  1    1965 


4,210.200  5M      J 

593.000    4  g-5  g    J 

1,000,000  4g      J 

325.000  5g       J 

king  fund,      c  Of  which 


A     J  Office.  119  S  4th  St.  Phlla  July  15-07    3% 
A     J  44  Wall  St.  New  York        Jan     1    1931 
A     J  All  owned  by  Can  Pac      Jan     1   1951 
A     J  44  Wall  St.  New  York        Jan     1    1931 
$16.81  4.300  held  bv  N  Y  C  A  H  R    RR    Co. 


$593,000  outstanding,  J339.000  are  5s;  the  Can.  Pac.  on  June  30  1906  owned 
the  remaining  $254,000  (which  are  4s),  and  the  $1,000,000  gen.  mtge.  4s 
both  of  which  It  guarantees  as  to  Int.  V.  75.  p.  554.  See  V.  73,  p.  556,  616; 
V.  73.  n.  785.   Of  tonnage  In  1905-06  84  %  was  ores  and  mining  products 

EARNINGS.  —  For  11  months  ending  May  31: 

\l  months —         Gross.  Net.  Other  inc.      Charges.       BnL.sur. 

1906-07 $719,471  $155,506  $949  $116,187  $40,268 

1905-06 681,618  153,683  2,114  136,758  19,039 

REPORT. — For  year  1905-06.  gross.  $739,341;  net,  $163,261  other  In- 
come. $2, 253;taxes.  $62,730;  Int..  $83,360;  sur.,  $19,423.— (V.  73.  p.  785.) 

MINNEAPOLIS  A  ST.  LOUIS  RR.— (See  Map.)—  Owns  main  lino  Min- 
neapolis to  Angus,  la.,  260  miles;  Western  DIv.,  Hopkins  to  Watertown, 
S.  D.,  215  miles;  Kalo  Branch,  1H  m.;  Lake  Park  Branch,  l'A  m.;  Wln- 
throp,  Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  A  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  A  St.  P.,  12 H  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.;  leases  Des  Moines  A  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138  H  m.;  total  operated,  799  miles.  Also  owns,  but 
leases  to  Bur.  C.  R.  A  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m. 

The  Minnesota  Dakota  A  Pacific  Ry.,  Incorporated  in  Jan.  1906  with 
$200,000  authorized  stock,  Is  building  extension  from  Watertown,  S.  D. 
west  to  Missouri  River  at  Le  Beau,  S.  D.,  172  miles,  and  branch  from  Conde 
northwest  to  Leola,  S.  D.,  57  miles. 

HISTORY. — A  reorganization  in  Oct.  1894,  per  plan  in  V.  59,  p.  371,  of 
Railway  foreclosed  under  improvement  and  equipment  mtge. 

In  June  1900  persons  Identified  wltn  Minn.  A  St.  L.  obtained  control  of 
the  Iowa  Central  Ry.;  V.  70,  p.  1249.  The  Des  Moines  A  Fort  Dodge  RR., 
control  of  which  was  acquired  In  1904,  Is  leased  for  30  years  from  Jan.  1  1905. 
V.  78.  p.  2335:  V.  79.  p.  269.  1704;  V.  81,  p.  1430. 

STOCK. — Common.  $6,000,000;  pref..  5  %  non-cum.,  $4,000,000.  After 
5  %  on  each,  they  share  pro  rata, 


DIVS.—  1 
Preferred  .  .  %  \ 
Common %j- 


96.  '97.   '98.  '99.  '00. 
3        3   ZH   4H        5 
None —   — 1  H 


'01. 

•02. 

•03. 

"04.  '05. 

'06. 

1907. 

5 

5 

5 

5        5 

5 

5 

4 

5 

5 

2H    0 

0 

0 

BONDS,  Ac. — Bonds  issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1,400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  A  North,  (now  Ch.  Rock  I    A  Pac). 

As  to  first  consol.  mtge.,  see  abstract  V.  59,  p.  1145.  The  refunding 
mtge.  of  1899  limits  the  first  consols  to  $5,155,000. 

First  refunding  mtge.  of  1899  Is  for  $25,000,000,  of  which  $10,000,000  re- 
served to  retire  underlying  bonds  and  $5,341,000  for  future  extensions,  Im- 
provements, Ac,  under  severe  restrictions.  The  mtge.  Is  a  first  lien  on  283 
miles  of  road,  Ac. ,  and  a  blanket  Hen  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  A  Ft.  Dodge  com.  stock.  V.  68. 
p.  187.  332;  V.  79.  p.  2147:  V.  80,  p.  2220.  See  application  to  list,  V.  69, 
p.  32.      Equip,  tr.  notes,  $9,414,  payable  $4,707  monthly  to  Sept.  19  1907. 

The  $5,000,000  5  %  notes  of  1906,  the  proceeds  of  which  will  be  used  for 
the  construction  of  about  230  miles  of  road  from  Watertown,  S.  D.,  westerly. 
They  will  be  secured  bv  the  56,250,000  Minn.  Dakota  A  Pacific  1st  gold  4s 
and  the  latter "S  entire  stock.      V.  82,  p.  392,  692,  1102;  V.  83,  p.  38,  1114. 

The  $3,072,000  Des  Moines  &  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79,  p.  1704.  2696. 

EARNINGS. — 11    mos.,/1906-07 Gross,  $3,521,540;    net.  $1,168,640 

July    1    to    May    31.      U905-06 Gross,    3,399,992;   net,     1,279,029 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  In  October.  Re- 
port for  1905-06  was  In  V.  83.  p.  1091,  1113 


Year  ending  June  30—     1905-06. 

Aver,  miles  operated 799 

Passengers $1, 00 1,548 

Freight 2,550.563 

Mall,  express,  Ac 174,554 


Gross  earnings $3, 726, 665 

Net  over  taxes $1,417 ,468 

Other  Income 259,732 


Total  net  Income $1,677,200 

Interest  paid. $  1 ,095 ,932 

Rentals 66,522 

Net  earns  D.  M.  A  Ft.  D.         98,716 

Miscellaneous 

Dlv.  on  pref.  stock (5)200,000 

Dlv.  on  com.  stock.. 


1904-05. 

720 
$897,311 
2,021,993 
157.452 

$3,076,756 

$1,130,381 

236,075 

$1,366,456 

$1,020,376 

ol,737 


1903-04. 

642 
$825,830 
1,878,078 
146,677 


1902-03. 

642 
$901,939 
2,224.520 
139,013 


$2,850,565      $3,265,472 

$1,049,263      $1,237,530 

275,248  217,415 


$1,324,511 

$931,447 

56.045 


$1,454,945 

$886,980 

56,050 


26,848 
(5)200,000 


38,942 

(5)200,000 

(2^)150,000 


(5)200,000 
(5)300,000 


Balance,  surp.  for  year.    $216,030  $57,495    def.$52,922  $11,915 

OFFICERS.— Pres..  Edwin  Hawley,  N.  Y.;  V.-P.,  L.  F.  Day;  Sec,  Jos. 
Gaskell.  Minneapolis;  Treas.,  F.  H.  Davis.  25  Broad  St..  New  York. 

Directors — E.  Hawley.  H.  E.  Huntington.  James  N.  Wallace.  F.  E. 
Palmer,  F.  H.  Davis.  John  E.  Searlcs,  Frank  Trumbull,  New  York;  L.  C. 
Weir,  N.   Y.;  L.   F.   Day,  Minneapolis. — (V.  83,  p.    1091,   1 1 13.) 

MINNEAPOLIS  ST.  PAUL  A  SAULT  STE.  MARIE  RY. — Owns  main 
line  from  Sault  Ste.  Marie.  'Mich.,  via  Minneapolis  to  Portal.  North  Dakota, 
at  the  nternatlonalbovndaiy  line,  there  connecting  with  the  Canadian  Pac, 
1,039  miles;  branches,  Hanklnson,  N.  D.,  to  Garrison,  292  m.;  Glenwood, 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  1)., 
296  miles;  Wlshek,  N.  D.,  to  Pollock,  70  m.;  other  branches,  154  m.;  spurs, 
19  m.:  total,  July  1906,  2,135  miles;  also  trackage  to  Minneapolis.  St.  Paul 
(being  replaced  by  line  owned,  V.  83.  p.  38)  and  Sault  Stc  Marie.  19  miles. 

In  Nov.  1904  extension  from  Glenwood,  Minn.,  north  to  Winnipeg.  330 
miles.  Included  above,  was  completed.  V.  77,  p.  765.  In  Dec.  1905  branch 
Thief  River  Falls.  Minn.,  to  Kenmare,  N.  D.,  296  m.:  was  opened.  i 
slons  from  Flaxton,  N.  D.,  westerly  to  Ambrose.  51  miles;  from  Drake, 
N.  D.,  to  Plaza,  84  m.:  and  of  the  Garrison  line  to  Max.  14  m..wcrc  coin 
pleted  late  In  1906.  V.  83,  p.  750.  In  Men.  1907  contract  was  let  for  ex- 
tension from  main  line  near  Glenwood,  Minn.,  northeast  to  Duluth,  about 
200  miles.     V.  84,  p.  893, 

HISTORY. — A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  A  Atl., 
Minn.  A  Pac.  Ac      See  V.  46.  p.  538.  609:  V.  77.  p.  628. 

STOCK. — Canadian  Pacific  on  July  1  1906  owned  $7,066,600  common 
and  $3,533,400  preferred.     Preferred  stock  has  a  prior  right  to  7  %  (non- 


cum.);  then  common  to  7%;  then  share  pro  rata.  V.  75,  p.  549.  Stock- 
holders will  vote  on  Sept.  17  1907  on  increasing  the  authorized  stock  Irom 
$14,000,000  to  $28,000,000  common  and  from  $7,000,000  to  $14,000,000 
preferred.  About  $4,000,000  of  the  new  stock,  It  Is  expected,  will  be  offered 
shortly  to  stockholders  at  par.     V.  85,  p.  160. 

DIVIDENDS... 1903.         1904.         1905.         1906.  1907. 

Preferred  (per  cent) 7  7  7  7         April,  3>4 

Common  (per  cent) 2  4  4  4         April.  2 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4  %  Int.  on  all  the  bonds 
assenting  to  a  reduction  of  Int.  to  t  %.  (dee  V.  50,  p.  784;  V.  51,  p.  239.) 
About  one-half  Minn.  A  Pac.  bonds  and  practically  all  other  Issues  assented. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgage  of  1888,  abstract  V.  47.  p.  142).  was  for  $21.- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73.  p.  185;  V.  78,  p.  820;  V.  79.  p. 
1332:  V.  80.  p.  651.   As  to  2d  4s,  see  V.  68.  p.  669.  771.  977;  V.  71.  p.  645. 

LATEST   EARNINGS. — J  1906-07.  .Gross.  $11,732,286;   net,  $5.0.: 
11  mos.,  July  1  to  May  31. 11905-06. .Gross,    10,558,762;   net,    5,364,369 

REPORT. — Report  for  year  ending  June  30  1906  was  In  V.  83,  p.  749. 

Year.  Gross.  Net.       Int. , taxes, Ac.  Equip.,    &c    Bal.,siir. 

1905-06 $11,574,462    $5,789,902    $2,522,216   $1,050,000    $2,217,686 

1904-05 8,716.622      4.214,015      2,150,599  386,550    1.676.866 

Dividends  of  7%  on  preferred  call  for  $484,687  yearly  and  of  4%  on  com- 
mon $554,012  yearly. — (V.  83,  p.  749;  V.  84,  p.  51,  693;  V.  85.  p.  160.) 

MINNESOTA  TRANSFER  RY. — Union  road,  owning  13.54  miles,  ex- 
tending from  Junction  with  Chic  Mil.  A  St.  Paul  at  Merrlam  Park  to  Frld- 
ley  (with  stock  yards,  Ac);  side  tracks,  45.72  miles;  total,  59.26  miles.  V. 
67,  p.  956.  Stock,  $70,000,  equally  owned  by  Chic  Mllw.  A  St.  Paul.  Nor. 
Pac,  Chic  St.  Paul  Minn.  A  Omaha,  Minn.  A  St.  Louis,  Wisconsin  Cent.. 
Chic.  Burl.  A  Qulncy,  Great  North.,  Chic  Gt.  West.,  Minn.  St.  Paul  A 
Sault  Ste.  Marie  and  Chic  Rock  Island  A  Pacific. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  In  gold.  Mtge.  trustee.  Northwestern 
Trust  Co..  St.  Paul.  Minn. —  (V.  66.  p.  1238;  V.  67.  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000.  Year  ending  June  30 
1904,  gross,  $25,389;  net,  $15,529;  Int.  on  bonds.  $1 1 ,000.  Pres.,  A.  P. 
Bliss,  Saginaw,  Mich.;  Sec.  and  Gen.  Mgr.,  A.  F.  Cook,  Little  Rock  Ark. — 
(V.    75.    p.    442.) 

MISSISSIPPI    CENTRAL    RR. — Owns    Hattlesburg,    Miss.,    to  Brook- 
haven,    84  miles,  of  which  Silver  Creek    to    Brookhaven    29  m.,  opened 
June  1906.     V.  81 .  p.  155.      Extension  building  from  Hattlesburg  to  Scran- 
ton,  80  m.      The  Natchez  &  Eastern  Ry.,  controlled  by  the  same  lnt< 
is  building  from  Natchez,  Miss.,  to  Brookhaven,  66  mil*  p.  99,160. 

Stock,   $1,500,000. 

Bonds  (limited  to  $5,000,000)  are  issuable  at  $20,000  perm.;  they  are  sub- 
ject to  call  In  the  order  of  numbers  at  par  by  a  yearly  sinking  fund  of  $500 
per  mile  of  road  covered,  and  as  an  entire  Issue  at  110.  They  are  guaranteed 
principal  and  Interest  by  U.  S.  Lumber  Co.  V.  81.  p.  1S49;  V.  82.  p.  161 
1046.  For  4  mos.  ending  April  30  1906.  gross,  $151,162;  net,  $77,721; 
taxes,  $1,604;  betterments.  $4,486;  bal.  for  Int.,  $71,231.  For  calendar 
vear  1905,  gross,  $390,435;  net,  $191,265;  taxes,  $4,729;  betterments 
$21,459;  bal.  for  Int.,  $165,077.  Pres..  F.  L.  Peck:  Sec.  and  Treas. 
C.  P.  Davidson,  Scranton,  Pa. — (V.  83,  p.   1229;  V.  84.  p.  1367.) 

MISSOURI  &  ILLINOIS  BRIDGE  A  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St. 
Louis,  viz.:  Cleve.  Cine  Chic.  A  St.  L.,  Louisville  A  Nashville.  St.  L.  Iron 
Mtn.  A  South..  Bait  A  Ohio,  Missouri  Pac,  Wabash,  Chic  Rock  Island  A 
Pac.  St.  L.  A  San  Fran.,  Mo.  Kan.  A  Tex.  and  St.  L.  Vandalla  A  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  A  St.  Louis  Belt  RR.  V.  79,  p.  1642,  681.  Stock.  $2,500  - 
000;  outstanding.  $110,000.  The  Illinois  State  Trust  Co.  of  East  St.  Louis 
and  Edwards  Whltaker  are  trustees  under  the  mortgage  of  1904.  V.  80.  p. 
711.  Pres.,  A.  J.  Davidson;  Treas.,  F.  H.  Hamilton;  Sec,  G.  L.  Ball. 
Office.  Lincoln  Trust  Building,  St.  Louis. —  (V.  80   p.  711;  V.  82,  p.  1380.) 

MISSOURI  KANSAS  A  TEXAS  RY. — ROAD. — Operates  a  line  wltb 
northern  termini  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport.  La.,  with  branches. 


Road  owned —  Miles. 

Missouri  Kan.  A  Tex.  Ry. — 

St.  Louis  to  Red  River.  Tex 629 

Hannibal  to  Franklin  Jet 104 

Branches  to  Paola  and  Parsons. 
Kan.;  Oklahoma  City  and 
Guthrie.  O.  T..  and  Wybark 

and  Atoka.  I.  T..  Ac 921 

Mo.  Kan.  A  T.  Ry.  of  Texas — 

Red  River  to  Houston.  Tex 548 

Denlson  to  Henrietta 112 

Other  branches 476 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry ol8 

Denlson  Bonham  A  N.  O.  RR o24 

Dal.  Cleb.  A  Southwestern alO 

Dewey,  I.  T..to  Bartlesville 4 

Austin ,  Tex . ,  terminals 2 

Operated  jointly. 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft.  Worth 71 

Iola  to  Plqua,  Kansas 7 

Galveston    Houston  A  Hend a50 

I  Austin  to  San  Marcos 30 

Total  owned 2,7901     Total  operated  July  1  1906.. 3, 073 

(a  See  this  company.) 

ORGANIZATION  Ac— Reorg.  In  1890  without  foreclosure.  V.  49. p. 719. 

The  $12,890,000  stock  of  the  "M.  K.  AT.  Railway  Co.  of  Texas"  Is  owned 
(V.  54.  p.  1047:  V.  55.  p.  298).  M.  K.  A  Eastern  was  merged  In  1897.  K.  C. 
A  Pac.  In  1899.  Shcr.  Sh.  A  So.  In  1901  and  Mo.  Kan.  A  Okla.  RR.  and 
Texas  A  Okla.  RR.  In  1904.  V.  74.  p.  1038.  1140;  V.  75.  p.  608,  1086:  V.  76. 
p.  480.  1249:  V.  78,  p.  2012.  New  cut-oil  to  San  Antonio  opened  July 
1906.  V.  83.  p.  96. 

LAND  GRANT. — Land  grant  In  Indian  Territory.  3.110.400  acres,  sub- 
ject to  Indian  title.  See  V.  79,  p.  903.  1281:  V.  81.  p.  668.  1042:  compare 
V.  07.  p.  222;  V.  55.  p.  937;  V.  61,  p.  1155:  V.  77,  p.  2339;  V.  S2.  p.  1102; 
V.    84.   p.    508.  124S. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,300; 
preferred  Is  $13,000,000  4  %  non-cumulative.     Par  of  shares,  $100. 
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RAILROADS. 


;  lunation  of  column  headings.  Ac.  su  rmii s 
on  first  page  of  tables. 


Minneapolis    A    Si    Loult — Common   stock Ce 

Preferred  nook  (V  to.  v  1180)  :>  %  non-cum  ...c* 

Pint   M   Mcrrlam  Junction  to  Allien   Lea    fold    I 

limn  ezten  1st  m  gold  (Aii>.  Lea  iii  i  t  i  iodfe)g.C«.c* 
Mortgage  on  south w  ezten  gold  ($  12,000  p  in) .  Ce.c •• 

Pacific   extension    llrst    mortgage  gold Ce.c' 

First  consolidated  m  15.282.000  sold  ee.c'Ar 

Plrel    A   rcf  M   $25,000,000  cold   ($18,000  p  m)..Ce 

Gold  notes  15,000.000  sec  by  coll  red  par  beg   08. Ce 

Minn  Dak  A  Pac  1st  M  $.".0  000,000  r  red  l08.Ce-0*4r 

Minn  Si  Paul  &  S  Sle  Marie — Com    stock    128.000.000 

non  cum.  to  1"  

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.. Ce.c* 

Minneapolis  A  Pacific  llrst  mortgage Ce  c* 

Cons  mortgage  gold  Int  guar  (end)  see  text Ce.c* 

Second  mortgage  J5 .OOO.OOO  cold  lnt  guaranteed. Ce 
June  1007 I 

Minnesota  transfer — First  mortgage($574  .000  are  4s)  .c 
Missouri  &  North  Arkansas — Notes.  $6,000,000  gold. . 

Mississippi   Arkansas  &    Western — 1st  M  gold AC 

Miss  Cent— 1st  M  $5,000,000  gold  guar  red  (text).S.c'. 

Mo  &  Ml  Br  &  Belt— St  C  M  A  St  L  B.lst  Mredg.SSt  c* 

Consolidated  mortgage  $2 .000 ,000  authorized  gold . . . 

Missouri  Kansas  A  Texas — Common  stock 

Preferred  stock  4  %  non  cumulative ! 

First  mortgage  gold Ce, 

Second  mortgage  gold Me 

First  extension  mortgage  gold  {3.254, 000 Ce.c* 

St  Louis  Dlv  llrst  refunding  mortgage F.c* 

Missouri  Kansas  A  Eastern  1st  M  gold  assumed.. Ce' 

Second  mortgage  guaranteed  being  retired 

Sh  Sh  A  So  1st  M  (J20.000  p  m)  gold  assumed. Ce.c* 

Kansas  City  A  Pacific  Is  M  gold  assumed Ce.c'i 

M  K  A  Okla  1st  M  $5,468,000  gold  assumed.. Ce.c*1 
Texas  &  Okla  1st  M  J2.347.000  gold  assumed. Ce.c* 
First  and  refunding  M  $40,000,000  gold  (see  text).F 
General  mortgage  $20,000,000  gold  sinking  fund  N  c*| 
SWC4  Imp  1st  M  assumed  sinking  fd  call  at  125.  F 
Of  which  held  In  treasury  Jne  20  1907:  b  $»13.000: 
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of 

Dab 

of 

St:e .  or 
I'ur 

Amount 

Halt 

1/1/ 

pat.   v\hti>  Dm*. 

n         Wtu-rv  Payable,  and  by        Stock* — Last 

Road. 

Bond*. 

Valut. 

Outstanding 

%           1'avnblt.                      Whom.                           Dittdiud. 

$100 

c$6,000.000 

See  text.  J 

& 
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d4. 000,000 
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81 
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102 

lh7ll 

1  ,000 

1  ,01 

7  g       J 

A 

I  >            do                 do            June  1    1909 

88 

1880 

1  .000 

6.16.000 

7  g       J 

A 

1)             do                  do           ,Dec     1    1910 

U2 

1K81 

1 ,000 

1,882,000 

6g       A 

A 

it             do                  do            April  1    1921 

1894 

l  ,000 

5.282.000 

8  It 

M 

A 

N              do                   do             Nov    1    1934 

632 

1.000 

blb-1 

4  g 

M 

A 

S             do                   do             Mar     1    1949 



5,000.000 

1  | 

A 
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MISSOURI    KANSAS  &  TEXAS  RY.  (Concluded). 

DIVIDENDS.— On  preferred  1906,  4%  (M.  &  NJ;    1907.  May.  2%. 

BONDS. — M.  K.  A  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51.  p. 
495)  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
941  m.  (except  71  m.  of  trackage)  and  sundry  branches,  the  total  mileage 
mortgaged  being  1 ,601  m..  Including  the  Sherman  Shreveport  A  So.,  but  see 
below.    These  mtges.  also  cover  the  right  to  the  land  grant  In  Indian  Ter. 

The  Missouri  Kansas  &.  Eastern  bonds  originally  guaranteed  were  assumed 
In  June  1896,  the  road  forming  the  St.  Louis  extension  from  Franklin,  Mo., 
to  Texas  Junction,  Mo.,  162  miles.  See  V.  63,  p.  30.  Of  the  St.  Louis 
division  1st  refunding  bonds,  $4,666,000  were  reserved  for  the  retirement 
of  both  Issues,  the  balance  being  for  extensions  and  Improvements  on  the 
division.     V.  72,  p.  1034;  V.  75.  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  is  for  $6,000,000  at  $20,000 
per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  «j 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  in  May  1901.     V.  72.  p.  1034,  1115. 

The  Missouri  Kansas  A  Oklahoma  and  Texas  A  Oklahoma  bonds,  Issued  at 
$20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74.  p.  1038;  V.  75, 
p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48:  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  Issue)  $12,- 
037,000  is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($22,781,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  in  sterling,  marks  or  francs.  V.  79  p.  968,  1281, 
1332;  V.  80,  p.  222,  712;  V.  81,  p.  613;  V.  82,  p.  987,  1497. 

Stockholders  voted  March  3  1906  to  authorize  an  Issue  of  $20,000,000 
gen.  mtge.  4  H  %  sinking  fund  30-year  gold  bonds,  secured  by  lien  on  all  the 
property  now  owned  or  hereafter  acquired  from  the  proceeds  of  the  bonds. 

The  bonds  were  used  to  pay  outstanding  equipment  notes  ($4,001,844  on 
Jan.  1  1906)  and  will  provide  for  future  requirements.  Stockholders  were 
in  1906  offered  the  right  to  subscribe  for  the  $10,000,000  present  issue  (which 
was  underwritten)  pro  rata  (13%  of  their  respective  holdings)  at  $875  per 
$1,000  bond.  As  to  M.  K.  A  T.  of  Texas  "  first  extension  and  general  mort- 
gage" for  $25,000,000,  contemplated  in  1906,  see  V  83,  p.  435,  562;  V.  82, 
p.  1269;    V.  82,  p.  218,  334,  692;    V    84,  p.  1551. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73,  p.  494. 

The  M.  K.  &  T.  of  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  In  Texas.  They  are  guaranteed  principal 
and  Interest.     See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Coal  A.  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  on  51,000  acres  in  Indian  Territory,  and 
the  company  also  owns  2,350  acres  additional,  the  Denlson  A  Washita  Ry., 
20  miles,  mines  In  active  operation,  Ac. 

LATEST  EARNINGS.— For  11  months  ending  May  31: 
11  mos. —  Gross.  Net.  Charges.         Bah.  Sur. 

1906-07 $24,070,793      $7,901,205      $4,579,572      $3,821,633 

1905-06 19.539,659        5,287,315        4,118,073        1,169.242 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1905-06  was  given  In  V.  83,  p.  684,  812. 

Year  ending  June  30 —        1906.  1905.  1904.  1903. 

Average  miles  operated.         3,043  3,043  2,884  2,601 

Passenger  earnings $5,157,881      $4,935,592      $3,802,202     $3,160,455 


Freight 14 .968 ,833 

Mall,  express.  Ac 1.032,431 


14,134,335 
971.168 


13,102,910 
861,484 


13,256,900 
790,838 


Gross  earnings $21,159,145   $20,041,095   $17,766,595   $17,208,193 

Oper.  exp.  and  taxes.. .    15,414,545      14,937,720      12,997,710      12,449.083 


Net.  earn..  Inc.  oth.lnc.^e,  153,635   •$5,528,556 

Interest  on  bonds. $4,041,043     $3,864,718 

Rentals,  Ac. 459.505  396.647 


$5,085,608      $4,858,675 

$3,316,172      $3,291,396 

703,068  467,363 


Balance,  surplus $1,653,087      $1,267,191      $1,066,368     $1,099,916 

Dlv.  on  pref  .(2%  s.-a).         260.000 


$1,393,087     $1,267,191      $1,066,368     $1,099,916 
•$409,035  In  1906.  $425,181  In  1905.  $316,723  In  1904,  $99,565  In  1903. 
OFFICERS.— Free. ,  Adrian  H.  Jollne,  New  York:  V.-P.  and  Gen.  Mgr.. 

A.  A.  Allen,  St.  Louis;    V.-P.  and  Treas.,  C.  G.  Hedge,  New  York;    V.-P., 

C.   Halle,  St.  Louis;    Sec,  C.   N.  Whitehead,  49  Wall  St. 

Directors — Adrian  H.  Jollne,   Henry  W.   Poor,  Chas.   G.   Hedge,  James 

Brown  Potter,  James  N.  Wallace.  J.  G.   Metcalfe.  New  York:    Myron  T. 

Herrlck,  Cleveland.  O.;  A.  A.  Allen.  C.  Halle,  James  Hagerman  and  R.  W. 

Magulrc.  St.  Louis,  Mo.;  B.  P.   McDonald.  Alfred  J.  Poor,  E.   B.  Stevens 

and  H.  J.  I'e  Marez  Oycns,  Amsterdam,  Holland;  and  Alfred  W.  Smithcrs 

of  London,  Eng. — V.  84,  p.  804,  1248,  1551, 

MISSOURI  A  NORTH  AR  KANSAS  RR.— Scllgman,  Mo.,  at  a  connection 
with  St.  Louis  A  San  Francisco,  to  Leslie,  Ark.,  128!^  miles.      Extension  Is 

Eroposed  from  Leslie  to  Helena,  Ark.,  175  miles,  of  which  130  miles  from 
eslie  to  Searcy  was  under  construction  July  1907;  also  from  Scllgman 
northwest  to  Joplin.  Mo.,  60  miles,  of  which  30  miles,  which  Is  owned. 
was  graded  In  July  1907,  and  remainder  from  Neosho  to  Joplin  to  be 
Kansas  City  Southern  trackage.  Successor  per  plan  V  S2.  p  569,  1269; 
V    83.  p.  89,  of  the  St.  Louis  A  North  Arkansas  foreclosed  May  29  1906. 

Stock  authorized.  $25,000  per  mile.  In  Ann.  1906  a  mortgage  was  Bled 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis-Union 
Trust  Co..  trustee)  Issuable  at  $25,000  per  mile  Entire  stork  and  bonds 
are  pledged  to  secure  $6,000,000  .">  year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.,  due  Oct.  -1  1911,  but  redeemable  on  any  interest  dav: 
Interest  payable  A.  A  O.  at  St.  Louis  Union  Trust  Co..  trustee,   v    86,  p.  90 

For  year  ending  June  30  1906.  cross.  $273,435;  net.  $56,572:  other  In- 
come, $38,184;  total  deductions,  $127,084;  balance,  deficit,  $32,328. 
Chairman  of  Board,  D.  R.  Francis;    Pres.,  John  Scullln. —  (V.  85.  p.  99.) 

MISSOURI   OKLAHOMA   &   QULF   RY.— V.  81.  p.  1849. 


(1)  MISSOURI  PACIFIC  RY. —  (See  Map.) — Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb..  494  m.,  and  from  Kan.  City  to 
Pueblo.  Col.,  624  m.,  with  many  branches  In  Kansas,  Ac.  Through  the  St. 
Louis  Iron  Mt.  A  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  A  Pac.,  Intemat.  A  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System  " 
(see  V.  60. 'p.  83).  The  Mo.  Pac.  property  Includes  (July  1  1906). 
Lines  owned  and  controlled.  Miles.  I  Leased  lints.  Ac.  {Con.)  Milts. 
St.  Louis  to  Omaha. 494 1  Other  lines 39 


Trackage  to  St.   Joseph,   Ac 


21 


Other  main  line 975 

Branches  owned 1,919 

Leased  lines,  Ac. 
Boonvllle  St.  L.  A  Southern 44  |   Tot. Mo. Pac.  and  branch  lines. 3, 492 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pacific,  Ac,  388 
miles;  St.  Louis  Iron  Mountain  A  Southern  and  leased  lines.  2,459  miles. 
Grand  total  Missouri  Pacific  mileage  July  30  1906,  6,339  miles. 

Early  la  1901  a  large  Interest  was  acquired  In  the  Denver  A  Rio  Grande 
RR..  and  so  In  the  Rio  Grande  Western  Ry..  extending  the  system  as  far 
west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  holdings  In  the  Denver 
A  Rio  Grande  are  together  understood  to  constitute  a  large  majority  of 
entire  capital   stock.     See   also   "General   Finances." 

ORGANIZATION,  L.EASES,  Ac. — The  present  company  was  a  consoli- 
dation In  August  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
Control  of  the  International  A  Great  Northern  was  secured  In  1892. 

STOCK. — The  amount  outstanding  on  Dec.  31  1900  was  $50,432,150; 
this  was  Increased  to  $76,402,875  In  1901;  In  1902  by  $1,400,000. 

DIVS. — )'82  '83  to  '87  '88  '89  '90  '91  '92  to'00   '01       1902  to  .lulv  1907 

Per  cent/6  Ji  7  yearly.  5!4    4      4      3       None.     2H  5  yearly. 

BONDS. — The  consolidated  mortgage  Is  for  $30.000,000 — trustees  John  F 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47.  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15.00C 
per  mile;  these  embracing  the  Hue  from  Fon  Scott.  Kan.,  to  Pueblo,  Col., 
Ac.     For  securities  pledged.  Ac,  see  V.  46.  p.  978. 

Collateral  trust  bonds  due  in  1920.  see  V.  60.  p.  660,  874:  collateral  trust 
notes  due  Feb.  1908,  V.  82.  p.  100. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  to  be  secured  by  an 
equal  amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be 
never  less  than  a  majority  of  the  outstanding  amount,  the  Mo.  Pac  cove- 
nanting that  It  will  not  permit  the  creation  by  the  Iroa  Mt.  Co.  of  any  stock 
having  preference  or  priority  as  to  dividends  or  otherwise  over  the  stock 
pledged  or  the  creation  of  any  bonded  debt  of  the  Iron  Mt.  Co.  In  addition 
to  Its  bonded  debt  at  present  authorized,  except  to  fund,  extend  or  retire 
such  present  authorized  bonded  debt,  or  for  new  property  at  a  fair  value  not 
exceeding  cost.  The  remaining  $25,000,000  Is  reserved  for  extensions,  im- 
provements and  betterments.     V.  80.  p.  712. 

GENERAL  FINANCES.— In  1903  the  Missouri  Pacific  Railway  Co.  ac- 
quired $2,000,000  Wabash  RR.  preferred  stock  and  the  St.  Louis  A  Iron  Mt. 
$6,500,000  additional,  the  latter  also  owning  $5,435,000  of  the  debenture  B 
bonds,  which  were  exchanged  for  new  bonds  and  stock  under  refunding 
plan.  See  Wabash  RR.  Syndicates  in  which  the  Goulds  arc  interested 
have  purchased  the  Western  Maryland  and  have  completed  a  line  conncctln 
the  Wabash  with  Pittsburgh  and  built  easterly  to  a  connection  with  the 
Western  Maryland  and  tidewater  at  Baltimore.  The  Gould  Interests  are 
also  back  of  the  Western  Pacltic  Ry..  building  between  Salt  Lake  Cltv  and 
San  Francisco.     See  V.  80.  p.  1730.     V.  7!).  p.  1023. 

EARNINGS. — 11    mos., 11906-07      Gross.  $44,672,022;   net.  $14.8 88.5:12 
July  1  to  Maj   31.  1 1905-06.. Gross.     40.961.918:   net.     13,211,141 

ANNUAL  REPORT. — Fiscal  year  changed  to  end  June  SO;  year  end- 
ing June  30  1906  was  in  V.  S3,  p.  886.  903.  964;  edit.,  p.  941.  Annual 
meeting  is  held  at  St.  Louis  In  Men.  Report  for  earns,  of  Missouri  Pacific 
sustem  have  been  as  below.  "Other  Income"  In  1905-06  includes:  Int.  on 
Tex.  A  Pac  2d  mtge.  Incomes,  $1,183,400;  Pacific  Express  Co.,  $144, ooo; 
Cent.  Br    rty.,  $1,061,900;  Den.  A  Rio  Gr..  $547,500:  coal  cos..  $410,000. 

—  Years  ending  June  30 —  —Cal.  Year. 
1906.  1905.  1904. 

Miles  operated. 6.276  6.205  6.140 

Total  earnings $44,566,821   $41,067,282   $43,693,617 

Net   earnings. 14.284.416      13.035.390      13.287,576 

Other  Income,  Ac 3,558.911        3.037.862        2.937.274 

Total  net  Income $17,843,327   $16,073,273   $16,224,850 

Interest  and  rentals.: $8,936,792      $8  191.983     $7,718,109 

Taxes 1,457.924        1.388.344        1.298.771 

Sundry  accounts 1,119.596        1,060.768        1.282,337 

Dividends (7M)     8 .836 ,305  (5) 3 .890 .867 (5  H) 3890867 

Balance,  surplus 492,710       1,541.310       2.034.766 

OFFICERS. — Pres.,  George  J.  Gould:  Sec.  and  Treas.  A.  H.  Calef.  195 
Broadway.  New  York. 

Directors — George  J.  Gould,  Stuyvesant  Fish,  Edwin  Gould.  Samuel 
Sloan,  J.  J.  Slocum.  Howard  Gould,  Fred.  T.  Gates,  Frank  J.  Gould  and 
James  H.  Smith,  New  York;  Charles  S.  Clarke.  O.  L.  Garrison.  W.  K. 
Blxby,  St.  Louis,  Mo.;    S.   Davles  Warfield.  Baltimore.— (V.  84,  p.  996.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  A 
SOUTHERN  RY. —  (See  Map.) — Owns  St.  Louis  to  Texarkana.  Tex.,  Line. 
490  miles:  branches  to  Belmont,  Mo.,  Bird's  Pt.,  Mo.  (Cairo).  Camden, 
Ark.,  Helena,  Ark..  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis.  Tenn.,  Ac:  Houston  Central  Arkansas  A  Northern  Railway,  Mo- 
Gehee.  Ark.,  to  Alexandria.  La..  191  m.:  White  River  branch,  Illinois  Di- 
vision Memphis  Helena  A  Louisiana  East  A  West.  111.  Ry..  1.534  m.;  total 
owned  Julv'l  1906.  2,215  miles.  Leases  Little  Rock  Junction  RR:  Kansas 
A  Ark.  Valley  RR.  (acquired  March  1906):  St.  Louis  Southwestern  Ry. 
and  miscellaneous.  244  miles.      Total  operated  July  1  1906,  2,459  miles. 

Holders  of  $23,668  000  of  the  $24,983,093  Texas  A  Pacific  seconds  ex- 
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BU»,  or 

i'ar         Amount 

Value.     Outstiifitllng 


I  MEREST  OH  DIVIDE! 


Mlnourl    Kan»»»  A  Text — (ConClUdod) 

Dallas  A  Waco  1st  M  $20, OOOp  m  g.Ce.c'   Guar    i<r         67    i«ao 
II  K  4Tof  Texas  1st  M  $20,000  pi  '         Inter.        220     1802 

BoonvUleBi  old  sink  fd    C*.c*)(ead  ...    iuoi 

Hiiiiiurl   Pacific      StOCh  (J  loo. nun. I  authorised) 

Pacific  BR  Of  Mo    I                        udi-d  In    1888  fold    -Mr  283  1868 

Second  M  BXt   In    1801    In  fold  St    I.  to    K  «'       ..c*  283  1871 

Pint  -Vt  81   Louli  i-                    ext  In   1802  gold  ..  .  1*72 

Pint  M  Carondelet  hr  tuhi  guar  pAI  (end)  rxt  'o;i  13  187S 

Third  11  ext  In  1906,  red  105(V83.p402,1848_C«  296  187C 

Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold  65  is8o 

Consolidated  mortgage  $30,000,000  gold r*  1,076  1880 

Gold  collateral  trust                          lo.c'ir  1.120  1887 

rat  ooU  M  bonds  for  810.000,000  fold   Me.c*  671  1890 

irtf age  $60,000,000  rold  red  at  102 H Me.c'Ar       1805 

Two- year  collateral  trust  cold  notes  Eq.c*       1804 

Ler  A  fancy  Val  1st  M  gold  guar  (V  70.  p  1095)  __c*  52  1886 

Verdigris  Val   Independence  &  W   1st  M  gold  guar  81  1886 

K  C  A  N  W  1st  M  pref  "A"  fold  Int  rent  red  105_Me         1894 

Equip  Ass'n  obligations  8203,000  pay  Sept  1  yearly         1902 

do        do        Ser  H  cold  SB7.000  due  Mar  1   yearly  ...  1903 

Ser  (',  gold  $282,000  June  1  yearly. Me        1903 

Ser  1)  to  1\  gold  $103,000  Dec  1  yearly  ...  1903 

Ser  G.  (fold  $43,000  June  1  yearly 1905 

Ser  H. gold  $100,000  yearly. . ...  1806 

gold $77 .000  yearly                 ..    .Mc.r  ...  1807 

Mo  Pac  equip  bond- cold  $335,000  May  1  yrly  Kc'Ar  ...  1906 

Mo  I'ac   >»>  stem — -St   Louis  Iron   Alt  &   Southern  Ry —    '■ 

Gen  con  A   1  irr  M  ($46,000,000)   ir Me   c* 

do  do  gold  stamped  guaranteed  p  &  l..c* 
Unifying  A  refunding  M  gold  $40,000,000. Mp.c* 
River  &  G  Dlvs  1st  M  $50,000,000  gold. Me.c'&r 
Car  trusts  K  to  M,  due  June,  Sept  A  Dec  yearly  . . 
Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly 
Car  trusts  Ser  R  A  S  $297,000  or  299,000  yearly.. 

do       do       gold  $366,000  yearly,. We.cAr 

Little  Rock  Junct  1st  M  guar p  &  1  by  Ir  Mt..Mec*! 
Pine  Bluff  A  West  1st  M  gu  p  &  I  red  10  years  105 

Mo  River  &  North w — 1st  M  gold  $1,000,000  red  (text)1 
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103  Broad  way  .New  York 
Mercantile  Trust  Co.  N  Y 
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Nov  1  1940 
Sept  1  li»4  2 
Nov     1     1961 

1838 
July     1     1938 
1    1U38 
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on 
July 
Aug    1 


1    1938 
19  20 


Aug 
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A  A  O 
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J  A  J 
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Quarter 


do 
do 
do 
do 
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do 
do 
do 
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Townsend  Whelen  A 
do  do 


Co 


Nov  1  1920 
Jan  1  1U17 
1  1920 
1  1943 
Feb  10  1908 
July  1  1026 
Mar  1  1926 
Jan     1    1933 

1K07-1912 
To  Mar  1   1912 
To  June  1913 
To  Dec  1914 
To  June  1915 
To  Mirch  1916 
To  Dec  1916 
May  '08-'17 

April  1  1931 
April  1  1931 
July  1  1929 
May  1  1933 
To  Dec  1912 
To  June  1913 
To  June  1914 


Q— M 

Q— M 

(J— M  .Merc  Tr  Co,  N  V  A  Phil  i  To  June  1917 
A  A  O  Mercantile  Trust  Co.  N  Y  April  1  1916 
A  A  O  New  York  and  St  Louis  Oct  1  1923 
J      A     D  Scab  Nat  Bk.N  Y  A  Clev  June  1    1944 


MO.  PAC.  SYSTEM  — ST. LOUIS  IRON  MT.  A  SOUTHERN  (Concluded, 
changed  their  bonds  for  65%  In  new  Iron  Mountain  gold  4s.  See  "Bonds' 
below,  also  V.  68,  p.  329.  380,  474,  520,  572,  619,  774. 

The  continuous  low-grade  line  from  St.  Louis  to  New  Orleans  by  connec- 
tion with  the  Tex.  A  Pac.  Ry.  at  Clayton,  La.,  Is  nearlng  completion. 

Branch  from  Springfield,  Mo.,  to  Crane,  34  miles,  was  opened  May   1907 

STOCK. — Stock  authorized.  $130,000,000;  outstanding.  $44,397,375,  ol 
which  $44,335,400  June  30  1906  owned  by  Missouri  Pac.      See  below. 

DIVIDEND.— In  1S99.  2%:  1900.  6:  '01,  6;  '02  to  '04,  10  y'rly;  1905,  7; 
fiscal  year   1905-06.   14%;  1906-07,  10%.. 

BONDS. — General  consol.  mtge.  is  for  $45,000,000,  Nos.  11,001  to  18,000 
Inclusive  are  endorsed  with  the  Missouri  Pacific's  guaranty  of  principal  and 
Interest;  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a  first  lien  on  1 ,538 
miles.    (V.  68.  p.  85,  233.  520:  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols  on  all  the  railroads,  terminals  and  eouipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  in  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,668,000  Texas  A  Pacific  seconds,  future  exten- 
sions. Ac.    (V.  68.  p.  619:    V.  70.  p.  997;    V.  74.  p.  206;    V.  78.  p.  704,  1224.) 

The  River  A  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000)  will  be 
secured  by  a  1st  lien  on  677  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  in  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion, and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceed- 
ing the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks. 
Ac.  V.  76,  p.  543,  600,  1085;  V.  77,  p.  1875.  and  application  to  list. 
V.  77,  p.  2036.  2049;    see  also  V.  80,  p.  2459;    V.  83,  p.  436:    V.  84,  p.  627. 

Pine  Bluff  A  Western  guaranteed  5s  of  1903  (American  Central  Trust  Co. 
of  St.  Louis,  trustee),  see  V.  78.  p.  103;  form.  V.  78.  p.  769. 

EARNINGS. — For  10  months  ending  Apr.  30  1907,  gross,  $19,965,357; 
net  $7,519,614;  other  Income,  $1 ,450,243;  charges,  $4,671,950;  balance, 
surplus,   $4,2'.I7.907. 

REPORT. — ReDort  for  1905-06  In  V.  83.  p.  903    964.  showed: 

Year  endinn  Calendar     Year 

June  30 '06.  1904.  1903. 

Gross  earnings $21,209,777    $19,788,829    $19,575,350 

Net  earnings 7,878,960        6.988,100        6,720,285 

Otherreceipts 1,710,439        1,493,923        1,428,572 

Total  net  Income 9,589,399        8,482,023        8,148,857 

Interest  on  bonds 4,314,517        3,963,688        3,624.601 

Taxes,  bridge  exp.,  rentals,  Ac 1,145,110       1,197,365       1,056,512 

Dividends (14)4,114,588(10)2,578,831(10)2,578,831 


Balance  for  year sur.$15.184  sur.$742,139  sur.$888,913 

—  (V.  82,  p.  1102;  V.  83,  p.  436;  V.  84,  p.  627,  1053,  1368.) 

MISSOURI  RIVER  A  NORTHWESTERN  RY.— Owns  Rapid  City  to 
Mystic,  S.  D.,  35  miles,  opened  Mch.  1906.  A  reorganization  Apr.  1904  of 
the  Dakota  Pacific  RR.  The  Wyoming  Western  RR.  was  incorporated  In 
11107  by  the  same  interests. with  $4,000,000  authorized  stock, to  build  from 
Mystic.  So.  Dak.,  west  to  Buffalo,  Wyo.,  200  miles.  V.  85.  p.  160.  On 
!  1  1907  V.  E.  Crouch  was  appointed  receiver  on  account  of  difficulties 
among  stockholders;  all  coupons  had  been  paid.  V  84.  p.  508.  Stock, 
$500,000  each  of  common  and  i  %  cum.  pref.     Par  of  shares,  $100.     Bonds 

are  subject  to  call  at  105  after  June  1   1914.      Cleveland  Trust  Co.,  trustee. 
V.  81.  p.   1610.     Pres.,  C.   D,  Crouch;    Sec.  and  Treas.,  T.   n.  Saunders. 
,    Rapid  City.  S.   1).  —  (V.  84.  p.  508;    V.  85,  p.  160.) 
MOBILE  A  BIRMINGHAM   RR. —  (See  Map.  Southern  Ry.) — Mobile  to 
Marlon  Jet.,  Ala.,  with    branches:    150    miles.     Leased    to  Southern   Ry. 
from  Mch.  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1  %  for 
first  year,  2  %  for  second  year  and  3  %  for  third  year,  and  4  %  for  the  fourth 
year  and  thereafter.  The  $900,000  common  stock  Is  owned  by  Southern  Ry., 
and  the  voting  power  on  the  pref.  Irrevocably  assigned  to  Southern  Ry.  dur- 
ing lease;   V.  68,  p.  429, 1134;   V.  69.  o.  391:  V.  71,  p.  1013. —  (V.  72,  p. 137.) 
MOBILE  JACKSON  A  KANSAS  CITY  RR. — (See  Map.) — Operates: 
Road  owned —  Miles.  \      Road  controlled —  iMUt. 

Mobile,  Ala  .  to  Decatur 1661  Gulf  A  Chicago  (leased  99  yrs.). 

Beaumont.  Miss.,  to  Hattleshurg.   27        Decatur,   Miss.,   to  Mlddleton, 
ElllsvlUe  Jet.  to  Elllsvllle.  Miss..     6       Term 203 

Total  main  track  owned 19'.)|      Total. 203 

Total  road  owned  and  leased  (100  miles  60-lb.  and  302  m.  70-lb.  steel)  .402 

STOCK. — M.J.  AK.C.  RR. $4,000,000   common;  par,  $100 

Gulf  A  Chicago  Ry 5,000.000       do  do     100 

In  July  11107  a  syndicate  consisting  of  L.  S.  Here,  who  became  President. 

and  New  York  capitalists,  acquired  control.     An  extension  on  the  north 

.mil  a  New  Oilcans  connection,  it  Is  understood  .  are  contemplated.  V  85, 
p.  99,    160. 

BONDS. — M.  J.  A  K.C.  RR.  $4,000,000  1st  consol.  mtge..  covering  200 
miles  main  track  and  valuable  terminal  property  In  Mobile  Harbor:  $36,000 
of  old  1st  mtge.  5s  still  outstanding,  for  which  an  equal  amount  of  consols 
are  reserved.  The  1st  consols  are  subject  to  call  at  110.  V.  77,  p.  822;  V. 
70.  p.  687;  V.  78.  p.  48;  V.  81,  p.  1315. 

Gulf  A  Chicago  Ry.  $5,000,000  1st  mtge.  5s:  the  $4,000,000  Issued  cover 
203  m.  of  track.  Bonds  guar.  prln.  A  Int.  by  M.  J.  A  K.  C.  RR.  Co.  by  end. 
on  each  bond.      Both  Issues  limited  to  $20,000  per  mile  of  main  track. 

The  car  trust  4  l^s  of  1905  matured  $15,000  quarterly  to  July  1906;  ma- 
turing ulnee.  $14,000  quarterly  to  July  1910.      V.  81.  r>.   1550. 

EARNINGS. — For  6  months  ending  Dec.  31  1906,  gross.  $743,921, 
against   $466,475    In    1905. 

HKI'ORT. — For  year  ending  June  30  1906.  in  V.  84.  p.  99,  showed  (362 
average  miles):  Gross,  $1,083,692;  net.  $310,045;  charges,  taxes.  Ac, 
$281  ,018:  bal..  sur.,  $29,027.      In  1904-05  (259  av.  miles) ,  gross.  $677,528. 


N.    Y.;    V  -P.,   W.    D. 


OFFICERS.— Pres.,   L.  s.   Merc.  :.   Nassau  St. 

Stiatton;    Sec.  and  'Picas..  Ceo.  W.  t'rarv. 

Directors — W.    I).   Stratton,  Alex.   McDonald.    E.    K.   Stallo.  Chat! 
Levy,  R.  W.  Jones  Jr.,  of  New  York:    it.  D.  Scandrett  of  Pittsburgh:  C.  D, 
Willouchliy,  Gen.  J.  \V.  Whiting,  Mobile-      -(V.  84,  p.  74'.);    V.  85,  p.  99 

MOBILE  A  OHIO  RR. — (See  Map  So.  Ry.) — Owns  from  Mobile,  Ala.,  to 
Columbus,  Ky..  472  miles,  proprietary  line,  Kentucky  A  Tennessee  RR.  to 
East  Cairo,  21  m.:  branches  to  Columbus,  Miss.,  Ac,  34  m.;  Columbus,  Miss., 
to  Montgomery,  Ala.,  167  m.;  Mobile  A  Bay  Shore  Branch,  38  m.;  with  War- 
rior Branch,  Ac,  23  m.,  and  Blocton  Branch.  12  m.:  total  owned,  767  miles; 
St.  Louis  A  Cairo  (leased) ,  Cairo  to  St.  Louis.  152  m..  with  branch  to  Mlll- 
stadt,  7  in.;    total  June  30  1906.  926  m.     Operated  Independently. 

In  1905  the  Southern  Rv.  had  acquired  $8,035,000  of  the  $9,472,000  gen. 
4s  and  $5,670,200  of  the  $6,070,600  stock,  issuing,  dollar  for  dollar.  Its  coll. 
trust  4  %  gold  bonds  In  exchange  for  the  M.  A  O.  gen  4s.  secured  by  a  pledge 
of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends  being  paya- 
ble (A.  A  O.)   at  4%   in  perpetuity  thereafter. 

DIVIDENDS. —  1898  1%:  1903,  2:  June  1904.  2%-  1905  6%:  1906. 
June,  3%;  Dec,  2!4%;   1907,  June.  2  '  ■',  %.      See  paragraph  above. 

STOCK. — Stock  authorized.  $10,000,000;  outstanding,  $6,070,600;  par. 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen. 
mtge.  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47.  p.  83.  V.  60. 
p.  967.  Interest  on  $4,000,000  St.  Louis  A  Cairo  4s  is  guaranteed.  As  to 
Mont.  Div.  1st  5s.  see  application  V.  66.  p.  1045.  In  April  1907  $1,299,000 
5%  equipment  notes  dated  Oct.  1  1907,  guaranteed  by  American  Car  A 
Foundry  Co.  were  sold.      V.  84,  p.  996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  A  Cairo  stock.  See  V.  70,  p.  532.  In 
1906  $6,492,000  stock  had  been  exchanged. 

EARNINGS. — 11     mos. .J1906-07 Gross,  $9,833,140;   net.  $2,978,902 

July  1  to  May  31.  \  1905-06 Gross.    8,635,635;   net,     2.747,718 

REPORT. — Report  for  1903-06  In  V.   83.  p.   1166. 

1905. 
926 


Year  ending  June  30 — 

Miles  operated 

Total  gross  earnings 

Net  earnings 

Net,  lncl.  other  income. 
Interest  and  rentals 

Balance,  surplus $1,209,818  $989,327  $785,239  $747,276 

Dividends  paid (5)$301,030    (4)$242.824    (2)$121,412   (2)$107.412 

Equip.  A  new  construe.         716.128  581,233  451.799  334.650 


1906. 

926 

$9,445,927 

2,900.493 

3.025,303 

1,815,485 


$8,267,601 
2,616.716 
2.744.052 
1.754.725 


1904. 
912 
$7,739,706 
2.339.796 

2.462.826 
1.677.587 


1903. 
874 

$7,486,980 

"  .809 

2.397.939 

1.630.663 


$212,027 


$305,215 


Surplus $192,660  S165.270 

—  (V.  83,  p.   1099,   1166;  V.  84,  p.  52,  936.) 

MOHAWK  A  MALONE  RR. — (See  Maps  N.  Y.  Central.) — Owns  from 
Herkimer,  N.  Y.,  to  Malone.  with  branches,  182  miles  In  all. 

HISTORY.  LEASE,  Ac. — New  Y'ork  Central  owns  the  $5,000,000 
stock,  on  which  dividends  of  4  %  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3H  %  consols  authorized,  of  which  $2.- 
500.000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  Improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  A  LOUISVILLE  RY. 

MONONQAHELA  RR. — Brownsville.  Pa.,  to  Redstone  Jet..  35  miles, 
connecting  with  the  Pittsburgh  A  Lake  Erie  and  Pittsburgh  Virginia  A 
Charleston  (Penn.  svst.  lines) ,  which  guarantee  the  bonds  (see  table  above), 
principal  and  Interest,  by  endorsement.  Stock.  $1,428,000.  Penn.  RR. 
and  Pittsburgh  A  Lake  Erie  each  own  $714,000  stock.  Year  ending  Dec.  31 
1905.  gross,  $710,783;  net,  lncl.  other  Income,  $244,320;  charges,  $92,509; 
extraordinary  expenditures,  $101,055;  bal..  sur..  $50,757. 

MONONQAHELA  RIVER  RR. — Road  from  Fairmont  to  Clarksburg,  W. 
Va.,  31  miles.  Road  opened  In  1890.  B.  A  O.  owns  all  of  the  $1,300,009 
stock  (par  $100) .  the  coal  bonds  being  reduced  to  $1 ,000,000.  Car  trust  6s. 
principal  June  30  1906.  $159,000.— (V.  70.  p.  1092.) 

MONTANA  RR. — Lombard.  Mont.,  to  Lewlstown.  157  m.  and  br.  6  miles. 
In  May  1906  the  Chic.  Mllw.  A  St.  P.  acquired  the  road.     V.  82,  p.  1212. 

Stock,  authorized,  $3,500,000,  all  outstanding:  par  of  shares.  $100.    Of 
the  $2,000,000  bonds  Issued  on  first  100  miles.  $999,000  arc  stamped  re- 
deemable at  105  and  Int.  on  6  months'  notice,  the  remaining  $1,001,000  be- 
In"-  held  June  30  1905  by  the  Northern  Pacific  Ry.  as  collateral  for  $3j: 
notes.— (V.   82.  p.   1212.) 

MONTEREY  FRESNO   A  EASTERN   RY.— V.  85,  p.  40. 

MONTGOMERY  A  ERIE  RY. — (See  Map  Erie  RR.) — Owns  Montgomery 
to  Goshen,  N.  Y..  10  miles.  Leased  In  1872  to  Erie  RR.  (which  see) .  Rental 
is  $16,000  per  annum.  Stock.  $150,000.  Dividends  (4  H  %  per  an.)  are 
paid  May  10  and  Nov.  10.  Sinking  fund,  $6,500  per  annum.  There  are  $40,- 
500  2d  mort.  5s  due  Oct.  1  1927. 

MOREL1A  A  TACAMBARO  RY.— Projected  from  Irapuato.  State  of 
Guanajuato.  Mcx..  on  the  Mexican  Central  Ry..  south  to  Ario.  225  miles. 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,  was  completed  In  1906.  The  road  will  develop  large 
partly  developed  agricultural,  timber  and  mineral  sections.  Concessions 
include  $4,800  Mexican  currency  per  mile,  exemption  from  Import  duties 
on  construction  material  and  from  Federal  and  State  taxation,  excepting 
Stamp  tax.  for  15  years,  etc.  Stock,  $6,000,000.  all  outstanding:  par.  $50. 
Bonds  ($5,000,000  authorized,  are  Issuable  at  $22,222  per  mile:  $1 .200.000 
were  underwritten  for  first  55  miles.  V.  81,  p.  726;  V.  83,  p.  562.  Fi- 
nanced by  A.  J.  Peyton  A  Co..  New  York.  Pres.,  Edson  J.  Chamberlain, 
Ottawa:  Gilbert  E.  Farqulcr,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatslnger. 
2d  V.-P.-  C.  1).  Knapp  Jr..  Sec. -Treas..  HI  B'way,  N.  Y. —  (V.  83,  p.  562.) 

MORGAN'S  LOUISIANA  A  TEXAS  RR.  A  STEAMSHIP  CO. — (See  Map 
of  Southern  Pacific.)— HOAX). — Owns  Algiers  to  Cheneyvllle.  205  miles; 
branches.  110  m.;  trackage  to  Alexandria.  24  m.:  total  railroad  lines,  339  m.: 
steamship  lines  and  ferries,  sod  miles.  Extension  from  Lafayette  to  Baton 
Rouge,  '.a..  58  miles  and  3  branches,  aggregating  40  miles,  were  under  con- 
struction   in    June    1907. 
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NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN   RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  BY, 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK,  CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  RAILROAD  ^ Belt  Line)  TORONTO,  HAMILTON  &  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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Tor  txplanallon  of  column  huntings,  Ac. 
on  flr\t  juiur  vf  tublts. 


A/ II.  j      Date 

of 
Road.  Hands 


.sire,  or 

I'ur  Amount 

Value.     Outstanding 


isti-:m:*i    tilt  DIVIDENDS. 


Mobile  A   Birmingham  RR— Pref  Mock   ($01 

Prior    Urn    fOld    1000.000 (-<■  • 

Firm  mortgage  11.200.000  Me.c 

Mobile  J«ik.\    K  c  OM  II  $4,000,000  goll 

Ciulf  4  C  lit  II  $8,000,000  gold  guar  red  lid        I  .. ,  • 
Equipment  bond!  raid  due  quarterly 

Mobile    A    OMo — StOCK.  

First  M  Mobile  to  OolumbUI  (principal  ral< 

First  M  extea  Columbus  K  I 

General  mortgage  for  $10,500,000    now  gold)  sf.F.c' 

MonU'omerv    Dlv    1st    M    $4.00 

Collait-riil  trust  gold  ($2  0  .<  * 

st  Umls  A  Cairo  iirst  mortgage  gold  Inten 

Mobile  A   H  Sli   1st   M  ».  I 

Equipment    bonds    (mostly    68) 

Equipment  trusts  "A"  &  "B"  $500,000  each  sink  fd 

do  do  Series    IC  1     

do  do        Series  "C"  due  semi-annually.  N 

do  do         Scries  "D"  raid  $84,000  due  «-a 

do  do         : '•<  rli  s  1".  gold  $46,000  due  s-a.O 

Equip  notes  $i  .con. >'<  <  e  part  seml-an.MSi  c 

joint  equipmci,  due  semi-annually) . . 

Equipment  note--  Baldwin  Locomotive  Worki 

Moh  &  Mai— 1st  M  $15,000  1'  m  g  gu  p  A  1  lend).  .  K.c* 

Consolidated   mortgage  $10,000,000  gold. .  .  G.c*  Ar 

Monongahcla    RR  —  1st    M    J  1  ..".III). (100  Joint     guaranty 

Monongahcla  River  RR  — Bonds— See  B  A  O  RR. 

Montana  RR— First  mortgage  gold  $2,000,000.    Ce.c* 

Montgomery  &  Erie  Rv —  1st  M  (old  7s  extended  in  '86) 

Morelia  &  Tacambaro — 1st  M  gold  (see  text)  .  .  L'smC* 

Morgan's  Ln  &  Texas— 1st  M  (New  Orl  to  Morg  O.F.c* 

First  mortgage  Alexandria  Extension  gold F 

General    mortgage F 

Morris  &  Essex — Stock  7  %  guaranteed  D  L  A  YV 

Tlrst   mortgage Ba 

Cons  M  (for  $25,000,000)  guar  D  L  A  W...Us.c*Ar 
First  ref.M  gold  $35,000,000  guar  p  &  I  (end).F.c'Ar 

Special  real  estate  bonds - 

Morris  &  Essex  Extension  stock  guaranteed  4  % 


15(1  1805 

150  1MI5 
200 

203  1003 

...  lyos 

1870 

55      18X3 

1888 

181)      1807 

...     1000 

161      1880 

38      18110 

...      1808 

...      1 81)9 

...    1901-5 

1004 

1905 

1006 

1907 

1902 

1007 

1892 

1902 

1902 


182 
"35 


100  1900 

...  1866 

55  1903 

102  1878 

157  1880 

204  1893    | 

"85  1864    I 

119j  1875    ! 

119  1900 

...  Var. 
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Win  re  I'ayable.  and  by 
Whom. 


Bunai— Princi- 
pal.   When  Du*. 
Stock  i— Last 
Dltidend. 


.1  1'  llort  A  Co. NY;  ALori 
J    P    Morgan    A  <  • 
<lo  do 

' 
ext. 

Mobile" 
Farmers'  L  A  Tr  < 

do  do 

Gallatin  Nat   Bank.  N   Y 

do 

Guar  'I  I  •  ,v  York 

i  anners'  1-  a  Tr  Co.  N  y 

,i  Bk,  Mobile  Ala 

Farmers'  L  A  Tr  Co.  N   Y 

do  do 

Blair  A  Co  .".New  York'  ' 
Guaranty  Trust  Co,  N  Y 
Guar  Tr  Co.  New  York 
Guar  Tr  Co.  NY  or  St  L 
Equitable  Trust  Co.  N  Y 
I  Inn  Nat  lonal  Bank, Mob 
Knickerbocker  Tr  Co. NY 
Grand  Cent  Station,  N  Y 
Philadelphia,   Pa 

N   Y 


July 

1 

1K07  2% 

July 

1 

1945 

July 

1 

1945 

Jan 

1 

1653 

July 

1 

1953 

To  July  1910 

June24-or:'H  % 

1 

1927 

July 

1 

1927 

Sept 

1 

1938 

1 

1947 

May 

1 

1930 

Jan 

1 

1931 

May 

1 

1949 

To  1908 

i  'j  i  a 

To  iooa 

Sep  ' 

07 

-Mar    11 

Sep  '07-Mar  16 
Apr  'OS  (  et  '14 
To  June  15  1912 

100 
Sept    1    1991 
Mar     1    2002 
Uct      1    1942 


J  Central  Trust  Co,  N  Y       July    1    1930 
hen.    N    Y  May    1    1926 

JUS  Mort  A  Tr  Co.  N  Y  Jan  1  1943 
O  S  P  Co,  120  B'way.  N  Y  April  1  1918 
J  do  do  July    1    1920 

J  do  do  July    1    1913 

J  Del  Lack  A  Western, N  Y  July  1  '07  3H  % 
N  do  do  May    1    1014 

D  do  do  June  1   1915 

D  do  do  Dec    1   2000 

.7  do  do  1912 

N  do  do  May  1907  2  ^ 


ORGAN  IZ  VTION.— The  Southern  Pacific  Co.  owns  all  ol  the  ?i:>.ooo.000 
stock,  but  road  operated  Independently.     Dividend,  6  %,  paid  in  1003-06 

in  year  ending  June  30  1906,  gross,  $5,161,054:  net,  including  other  in- 
come. $1,833,570;  surplus  over  charges,  $1,178,475. — (V.  76,  p.   543.) 

MORRIS  A  ESSEX  RR. —  (.See  Map  of  Delaware  Lackawanna  &  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J.,  85  miles;  branch 
Denvllle.  N.  J.,  via  Morris  A  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases  37  miles;  total  operated,   157  miles. 

LEASED  ln  perpetuity  to  Delaware  Lackawanna  A  Western,  which 
assumes  all  liabilities  and  guarantees  7  %  per  annum  on  stock. 

BONDS.— Of  the  $35,000,000  1st  refunding  3  Ms,  $23,400,000  were  re- 
served to  retire  existing  bonds  and  $11,600,000  were  applicable  to  additions. 
V.  70.  p  .480.  477;  V.  71.  p.  1167.      Guaranty.  V.  74.  p.  1308. 

EARNINGS. — Important  to  D.  L.  A  W.  with  terminal  facilities  on  N.Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050.0(10  dividends!,  viz.:  In  1006,  $601,845;  in  1005,  $585,304;  1004, 
$673,172;   1003,  $440,121;    1002,  $505,076.— (V.  74,  p.  1308;   V.  82,  p.  605.) 

MORRISTOWN  &  ERIE  RR. — Owns  Morrlstown,  N.  J.,  to  Whlppany, 
4  m.;  branches,  9H  m.  A  consolidation  in  Aug.  1903.  Stock,  $400,000, 
all  outstanding;  par  of  shares,  $100.  Bonds  are  subject  to  call  for  s.  f.  at 
anytime.  Y  ear  ending  Dec.  31  1905.  gross.  $48,469:  net,  $1 1,313.  Pres., 
R.  W.  McEwan.  11  Broadway,  N.  Y. — (V.  77,  p.  511.) 

MOUNT  CARBON  A  PORT  CARBON  RR. — Owns  Mt.  Carbon  to  Port 
Carbon.  Pa.,  3  m.;  2d  track,  2H  m.;  total  track,  16  miles.  Leased  March  5 
1860  for  50  years  to  Phlla.  A  Read.  RR.  and  lease  assumed  ln  1896  by 
Phlla.  A  Read.  Railway.     Rental,  $36,250  yearly. 

MUSCATINE  NORTH  &  SOUTH  RY. — Muscatine.  Iowa,  to  Elrlck.  on 
owa  Cent.,  28  m.,  with  which  It  has  traffic  contract.  V.  76,  p.  654.  In- 
corporated ln  March  1905  as  successor  of  the  railroad  of  same  name,  fore- 
closed on  Dec.  15  1904.  In  Apr.  1907  details  of  new  securities  had  not  been 
arranged.  Stock,  $450,000;  par,  $100.  Year  1905-06,  gross,  $60,698; 
net.  $3,220. — (V.  79,  p.  2697,  2796;    V.  80.  p.   1059.) 

MUSKEGON  GRAND  RAPIDS  A  INDIANA  RR. — Owns  road,  Grand 
Rapids  to  Muskegon,  Mich. ,  37  m.;  trackage,  G.  R.  A  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  A  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  Issued, 
$1,000.  Coupon  of  Jan.  1906  paid  In  Dec.  1906.  Earns,  for  year  ending 
Dec.  31  1906,  gross,  $161,151;  net.  $42,854:  Interest  on  bonds,  $37,500; 
rentals,  Ac,  $6,029;    bal.,  def.,  S675.— (V.  82    p.  219;   V.  83,  p.  213.  1591.) 

NASHUA  A  LOWELL  RR. — Owns  double  track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
A  Lowell.  In  1887  lease  was  transferred  to  Boston  A  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  ln  Nov.  1906  M%  extra  was  paid  from 
accumulated  cash  surplus. — (V.  83,  p.  970.) 

NASHVILLE  CHATTANOOQA  A  ST.  LOUIS  RY  —(See  Map.) — Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
Ac,  515  m  ;  leases  Western  &  Atlantic,  Chattanooga,  Tenn..  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  A  Paducah  Division  of  the  L.  A  N.,  254  miles. 
See  V.  71.  p.  644,  664,  864.     Total  operated  July  1  1906,  1.226  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  A  Nash.,  of  which  $5,501,500  Is  pledged  under  its  unified  mtge., 
etc.,  so  that  the  systems  are  operated  ln  harmony.  West.  A  Atl.  Is  leased 
from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  per  annum. 

DIVID'S.1'89  to  '92  '93  '94  '95  to  '98  '99  to'03  '04  '05  '06  1907 
since  1888../  5  yearly.        3%   3M    4  y'rly.        None.         4        5       5         6 

BONDS. — The  Tracy  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1  to 
1916  inclusive,  and  $100,000  on  Jan.  1  1917. 

Consolidated  mtge.  of  1888  provides  that  all  prior  bonds  shall  be  paid  ofT 
at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them.  In  1905 
the  rate  on  future  Issues  was  reduced  to  4  %.     V.  81,  p.  1044. 

Jointly  with  Lou.  A  Nash,  guarantees  $2,500,000  L.  A  N.  Terminal  Co. 
bonds.  See  Lou.  A  Nash.  V.  75,  p.  1354.  Guaranty  of  $21,000  Aetna 
Iron.  Mfg..  Mining  A  Oil  6s.     V.  77.  p.  2390. 

LATEST  EARNINGS.— July  1  to  May  31  (11  months): 
\\  Mos. —  Cross.  Net.  Interest,  Ac. 

1906-07 $11,124,675  $2. 2118,324  $1,642,484 

i 6  ...      0,002,461  2,470.156  1,641,506 

ANNUAL  REPORT.— Report  for  1905-06  was  ln  V.  83.  p.  815. 

Years  ending  June  30.         1906.  1905.  1904.  1903. 

Mileage  end  of  year 1,226  1.226  1,201  1.195 

Gross  earnings $11,120,982  $10,113,057   $10,206,022      $9,606,370 

Net  earnings  . 2.766,069        2,560,407        2,624.992 

Investments.  Ac 18.455  18,930  18.297 


Kill..  Sur. 

$655,840 

837.650 


2,610,766 
22,065 


Net  Income $2,784,524 

Interest  on  debt  and  tax  $1 ,160 

Rentals 624,862 

Miscellaneous 36,000 

Dlv.onstock (5)500,000 


52,579,337 

$1,174,734 

625,878 

36,000 

(5)500,000 


$2,643,289 

$1,183,286 

625.878 

66,000 

(4)400,000 


$2,632,831 

$1,183,473 

625,878 

26,000 


Balance,  surplus $453,992  $242,725  $368,126  $797,480 

Pres.,  John  W.  Thomas  Jr.;  Vice- Pres.,  H.  F.  Smith:  Chairman  of  Board. 
E.  C.  Lewis.— (V.  82.  p.  510;  V.  83.  p.  376.  818;  V.  84.  p.  103.) 

NASHVILLE  A  DECATUR  RR. —  (See  Map  Louisville  <fc  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  110  miles.  Re-leased  to 
Lou.  A  Nash.  In  1900  for  999  years,  the  rental  being  7  H  %  on  stock.  The 
Lou.  A  Nash.  July  1  1906  owned  $1,979,600  of  the  stock. — (V.  70,  p.  1195.) 

NASHVILLE  TERMINAL  RR. — Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Oent.   RR..  which  owns  entire  $1,000  000  stock. — (V    74.  p.  577,  830.) 

NATCHEZ  A  EASTERN  RY. —  Under  Construction  from  Natchez,  Miss.. 

easterly,  to  Brookhaven,  66  miles,  to  !"■  completed  during  1007.  Connects 
at  Brookhaven  with  Mississippi  Central,  controlled  by  same  interests 
Bonds  are  guaranteed,  principal  and  Inten  st.  by  United  States  Lumbi 

deemable  at  par  on  Dec.  l  ii)08  or  any  Interest  day  thereafter 
\      85,   p.   00,    160. 


NATIONAL  RAILWAYS  OF  MEXICO.— To  own  or  control  the  National 

RR.  of  Mexico  system  (Including  Mexican  International  and  Interoceanlc 
of  Mexico) .  the  Mexican  Central,  and  probably  other  roads.  The  Mex.  Gov. 
will  nave  control  through  an  absolute  majority  of  the  entire  stock  i  see  V.  85. 
p.  00,  and  item  V.  84,  p.  51.  under  Mex  Central  By.)  The  new  companv 
will  have  $150,000, ooo  authorized  common.  $60,000,000  first  preferred  4% 
non-cum.,  and  $250,000  second  pref.  ">  ";,  non-rum.  pref.  stock    $462,01 

pref.  50-year  4  <A  %,  and  $872,000, general  mortgage  70-year  4  %  bonds 

Call  expressed  In  Mexican  currency),  the  latter  to  be  guaranteed,  principal 
and  interest,  by  the  Mex.  Gov.  The  pref  mtge.  bonds  are  to  be  redeemed 
by  a  sinking  fund  beginning  In  1017  and  all  to  be  retired  thereby,  or  other- 
wise, on  or  before  1057  (the  company,  it  is  stated,  may  make  arrangements 
for  the  "refundment"  of  the  bonds  at  a  premium  not  exceeding  5  ";,) .  The 
general  mortgage  bonds  are  to  be  redeemable  at  par.  beginning  ln  1937  and 
all  to  be  redeemed  by  l'.)77.  Common)  and  second  pref.  will  be  entitled 
pro  rata  to  all  dividends  over  4  ";,  on  lirst  pref.  and  5  %  on  second  pref. 
A  syndicate  will  buy  the  bonds  and  offer  them  In  exchange  to  the  holders 
of  the  present  securities  of  the  Mex.  Cent,  and  Nat.  RR.  of  Mex.  Laden- 
burg.  Thalmann  A  Co.  and  Speyer  A  Co.  will  have  charge  of  the  financing 
of  the  consolidation. —  (V.  S3,  p.  1470;  V.  85,  p  99.) 
NATIONAL  RR.  OF  MEXICO.—  (See  Map.)—  Operates: 
Standard  Gauge — Owned.  Miles.  I  Xarrow  Gauge — Owned.  Miles. 
Laredo  to  City  of  Mexico 802  |  City  of  Mexico  to  Uruapan 313 


Santiago  to  Tacuba  (3-rall  track)  3 

Colonla  to  Tacuba  (3-rall  track)  3 

CIntura  line  (3-rall  track) 3 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 40 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 205 

Other 155 

Controlled — Secur.  owned. 
Texas     Mexican     Ry.,     Corpus 

Chrlstl  to  Laredo,  Tex  ,  etc.  162  1 


Acambaro  to  Gonzales. 

Leased — 
Mlchoacan   A  Pacific   Ry., 

ravatlo  to  Zltacuaro 


Ma- 


5$ 


$7 


Total  Incl.  ln  earnings 1.882 

Controlled — Earnings  separate  (see 
separate  statement  for  each) . 

Mexican  International  RR 911 

Interoceanlc  Ry.  of  Mexico 736 


Total  standard  eauge 1,305       Grand  total  Apr.  1   1907 

The  Mexican  International  RR..  controlled  by  ownership  of  majority 
of  stock,  extends  from  connection  with  the  Southern  Pacific  at  Eagle  Pass. 
Tex.,  to  Durango.  Mex.,  and  to  Nat.  RR.  of  Mix    at  Monterey.  Ac.  011  m. 

In  March  1906  the  Hidalgo  A  Northeastern.  152  miles  (narrow-gauge), 
with  branches,  was  acquired.      V.  82.  p.  751,  869.  1380;    V.  83.  p.  I 

The  National  Co.  acquired  the  £1.038,400  Interoceanlc  Ry.  of  Mex  2nd 
deb.  stock,  the  latter,  with  preference  and  com.  shares  owned  and  since  ac- 
quired, giving  practical  control,  thus  securing  for  the  National  a  line  from 
Mexico  to  Vera  Cruz  and  an  outlet  to  the  Gulf  of  Mexico.      (See  below.) 

ORGANIZATION. — Incorporated  in  Utah  on  Feb.  24  1902  as  successor 
without  foreclosure  of  Mexican  Nat.  RR.,  per  plan  ln  V.  73.  p.  784. 

MEXICAN  GOVERNMENT,  Ac— In  June  1903  the  Mexican  Gov.  pur- 
chased for  $9,000,000  about  47%  of  the  entire  outstanding  stock  (see  V.  76. 
p.  1301;  V.  77.  p.  451:  V.  77,  p.  1225,  2150. 

Tn  July  1907  consolidation  of  the  National  RR.  of  Mexico  and  Mex.  Cent. 
Ry.  was  pending.  See  National  Rye.  of  Mexico,  above.  V.  83,  p.  1470; 
V.  85,  p.  99. 

STOCK. — Com.  stock  was  $33,350,000.  and  pref.  (now  1st  pref.).  4% 
non-cum..  $32,000,000,  all  Issued,  of  which  $3,167  075  In  treasury  June  30 
1906.  In  Oct.  1903  the  com.  stock  was  mostly  exchanged  for  new  5%  non- 
cumulative  2nd  pref.  stock  (total  issue  to  be  $22,233,333)  and  deferred  stock 
(total  issue  to  be  $11 ,116,666)  at  the  rate  of  two  shares  of  2nd  pref.  and  one 
share  of  deferred  for  every  three  shares  of  com.  stock,  per  plan  V.  76,  p. 
1192.  Outstanding,  1st  pref.,  see  above;  2nd  pref.,  $22,031,600;  deferred. 
$11,015,800;  common,  $302,600;  par  of  Shares,  $100  each.  First  pref.  to 
get  4%,  then  2d  pref,  .">";,,  then  2d.  pref.  and  deferred  share  pro  rata. 

DIVIDEND.— On  first  pref..  1%,  Aug.  1006;    Feb.  1007,  l%.1 

BONDS. — The  prior  lttn  bonds  can  be  Increased  above  $23,000,000  only 
to  refund.  $  for  $.  Mexican  Internat.  RR.  pr'or  Hen  bonds,  now  $5  850.000. 

The  new  Issues  of  bonds  are  secured  by  a  1st  and  2nd  Hen  respectively  on 
all  the  property  of  the  company  now  owned  or  provided  for  under  the  re- 
adjustment and  the  El  Salto  extension  when  constructed,  and  also  upon  the 
securities  of  the  Texas  Mexican  Ry.,  and  theconsol.  mtge.  has  also  a  1st  lien 
on  $15,786,100  of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  In- 
comes of  Mexican  Internat.  Of  the  $25,449,000  consols  Issued.  $1,059,000 
June  30  1906  were  In  treasury  or  pledged  for  gold  notes  of  1903. 

Of  the  Mexican  Internat.  consol  4s.  $6,501,000  are  guaranteed,  prin- 
cipal and  Interest.     See  that  company's  statement;  also  V.  75.  p.  77. 

GENERAL  FINANCES. — In  1903  $8,500,000  two  year  (extended  ln 
1905)  5  %  notes  (authorized  Issue,  $10,000,000) ,  were  sold  to  pay  for  control 
of  Interoc  Ry.  They  are  subject  to  call  at  par  on  60  days  notice;  denomi- 
nations, $1,000  and  $5,000  each.  They  are  secured  by  deposit  of  £1 .038.400 
Interoc.  Ry.  of  Mex.  2nd  deb.  stock.  £1.251,830  ordinary  and  £102.000  7% 
cum.  pref.stock,  $3,000,000  Mexican  Internat.  1st  consols  (stamped  guaran- 
teed) and  $1,050,000  Nat.  RR.  of  Mex.  1st  consols.  The  remaining  $1,500,- 
000  notes  may  be  Issued  on  deposit  of  additional  security.  In  Apr.  1906 
final  $3,000,000  prior  lien  bonds  were  sold  to  pay  for  the  Hidalgo  A  North- 
eastern RR.      V.  82,  p.  869.  1380. 

i:  \  i:\i\cs. --1 1    mos.,1 1006-07. ..Gross,  $14,468,330;  net,  $5.206 .606 
lulv  l  to  Mav  31.         J 1005-06.      Gross,    12,668,762;   net,      I  ..'-'•.4,650 

Above  figures  are  In  Mexican  currency.     See  also  V.  77,  p.  1225. 

ANNUAL  REPORT. —  Fiscal  year  now  ends  June  30.  Report  for  6  mos. 
ending  June  30  1906  (see  below)  was  In  V.  83,  p.  1001.  1119;  edit.,  p.  1069. 

Earnings  for6  months  end  I  hit  June  30  1906.  gross  (Mex.  cur.)  ,  $7,303,925, 
against  $6,110,346;  net,  $2,000,740,  against  $1,067,556;  net  earnings  (U.  S. 
cur.),  $1,454,870;  other  Income.  Jl!).".  .747:  total  net  Income.  $1,649,617; 
Int.,  Ac,  $1,210,824;   dlv.  on  pref.  (1  (288,320;   bal.,  sur.,  $141, 

Earnings  for  6  months  ending  Dec.  31  1006,  gross    (Mex.  cur.),    $7 

iln-t  $6,645,375  in  l!'<>~>:    net,  $2.61  ilnst  $2,483,088;    net 

earnings    ii  .  S.  cur  ),  $1,346,114;  other  Income,  $27,335;  total  net  Income, 
$1,708,147;    Interest,  discount.   Ac,  $1 ,250,310;    bal.,  sur.,  $448,837. 


July.  1907. 


RAILWAY  STOCKS  AND  BONDS. 


99 


Carrizozo] 


xv 


LLANOl   ESTACADO 


Xutt 


•On.        Sr 


Ciu'dad  JuVre'jjM1  PaS0 


<T^  Cox  Canon  :°1  (Spring  Lake         ! 

*****    XT  j 

Malaga  \) 

n  n     "_  *         -— .  "Tr-—  .—J 


Sweet  w-ater^»»^"jrAciFi<- 
.^Germania^-x^^— ■ ■" —  r>  . 


tCisco 


-„     <>'"vjlle 
-'iuieop 


V^B'Js  Jlodanos 


^5-aBlauca 


35 


if  Jeh'azas 


(IK  )    Laguna 


Waxahjtttyiiej^  \fcx 


San  Angelo 


CWaco 


« 


.3* 


,S*e 


<P* 


<=>«*• 


^ 


*:ojbtV 


-TvCoisicana 
i^^-— -^Cole.naj><fc.  p\7*Y      ^  T£?H« 

Laiupasas^^  "?\l  \Wl3v'e>' 

Llano  _        '  ^Burnett 

Marble  Eall-H  y**X~  *  V^X  "YV'avasota 

Kerrvifle  AUb  ^/ruTT^i^     t\    Ar  „ 

— s-  /S       ^~v\_/Bii>nham 

West  Point 


s    ^linaca  \         (>      \     Sto.  Domingo  *>f* 

\Chihuahua,?o  / 


San  AntonioVS"  _  <!*>-! 

>•?        Yoakum! 


ilmmachi  ^\0. 

$&     ,r.  San  Borja        <2 

• 


Canon  de.Encinillas 


"/h    Piedra  Blanca 

I»„      ...  Jimenez  ^TT^"    )sou  I  HERN 

J  Tresidio  U,   ISpoffoi'.d  Jc.  /> 

San  Vicente  ■*>,        \|,-      ,     J  A0 

<^  y   -fe,  °*«J|^C/UDAD  POR^IRIO  DIAZ 


■^H^'^aJ^^  ^yiedrasWjgras ')//■' 


Cotulla , 


^$^0^    J'Beexille 
,*X  Skidmoivl 


MAP  OF   THE        ^^ 

NATIONAL  R.  It.  of  MEXICO 
MEXICAN  INTERNATIONAL  R.  R. 

AND  Q 

INTEROCEANIC  RY.  of  MEXICO 


MM) 


RAILWAY  STOCKS  AND  BONDS. 


Vol.  i  \\\\ . 


IiAIUtOADS. 


For  ispliiuaiUm  of  column  headings,  Ac. 
on  first  page  of  tables. 


Miles      Dale 

of  of 

lUiad.  Bonds. 


Slzr.  or 
Value. 


INTEREST  Oil   DIVIDENDS. 


Amount 

Outstanding 


kuite 


When 
Pat/able. 


Where  payable,  and  by 
Whom. 


Morrlstown  A  brie — in  M  $300,000  fold  sinking  fund 
Ml  Carbon  A   Port  Carbon  RR  —  Stock  (rental  guar) . . 

Munlslng  — First  mortgage  (told    

Muskegon    (Irani!   Rapids   &    Indiana — 1st    M  tiild    .Cc 
Narraganscft    I'icr   RR  —  First  mortgage  $100,000    . 
Nashua  A   Lowell — Stock  9%  rental  02  years  b   &  M 

Naihvllle  Chattanooga  &   St   Louis — Stock 

First  mortgage  (for  •0,800,000) c*  Ar 

First  Uon  Fayette  ami  Moll  brs  ($6,000  pm)..c'4r 

First  mortgage  on  Lebanon  Branch o* 

First  mortgage  on  Jasper  Branch.. Cc.c* 

First  mortgage  on  Ceutrevllle  Branch  gold. -Cc.c*  Ar 

First  mortgage  on  Tracy  City  branch c*  Ar 

Duck  R  RR  second  mortgage  (now  first  mortgage)  g 

Cons  M  ($10,000,000)  $20,000  p  m  gold u§.c* 

Nashville  &  Decatur— Stock  guar  7  ><  %  by  L  A  N    . 
Nashviiie  Florence  &  Sheffield— Sea  Louisville  A  Nash 

Nashville  Term — 1st  V  gold  lnt  rent  red  105 

Natchez  A  Eastern — 1st  M  $1,700,000  g  red  ..Ta.c* 
National  RR  of  Mexico — 1st  pref  stock  (other  see  text) 

Prior  lien  M  J23.000.00O  gold  call  at  105 L'ri.c* 

First  consol  M  J60.000.000  gold  (see  text) Cc.c* 

Collateral  notes  $10,000,000  gold  redeemable 

Naugatuck — See  New  York  New  Haven  A  Hartford. 
Nevada-California-Oregon — First  M  Jl. 500. 000  gold  .  . 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fd).Ce 

Nevada   County    Narrow    Gauge — First   mortgage 

New  England — See  New  York  New  Haven  A  Hartford 
New  Haven  A  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — 1st  M  guar  $4.000.000..  Q.cAr 
New  Jersey  &   New   York — See  Erie  RR  Co. 
New  Jersey  &  Pennsylvania — 1st  M  Jl, 000.000  gold.. 

New    London    Northern — Stock 

Consol  mortgage  (now  1st  M)  ($688,000  are  4s)  ..c* 
Wast  River  first  mortgage  guaranteed  prln  A  lnt-. 

New  Orleans  Oreat  Northern — First  M  gold K.c'Ar 

New  Orleans  &  North  Eastern — Stock  J6.000.000 

Prior  Uen  mortgage  gold Ce.c* 

First  mortgage  gold F.c* 


37 

8.5 

15 

340 

125 

43 

46 

20 

48 

803 

119 

vUle. 


1.443 
1,663 


144 

94 

22H, 


1903 

i960 

1886 
1 80  A 


1873 
1877 
1877 
1883 

1883 
1887 
1881 
1888 


J  1.00(1 

:  ,000 

1.000 

1.000 

100 

10(1* 

1  ,000 

1 ,000 

l  .000 
1,000 
1  ,000 
1,000 


1902 
1907 

1901 
1901 


1.000 
25 

1,000' 
1.000' 

100 

500   Ac! 
500   Ac! 
1903     1,000   Ael 


$250 

282 

160 

750 

70 

800 

10.000 

6.300 

300 

371 

376 

279 

21 

7.608 

3.553 


000 
.3.',  (j 
,000 
.00(1 
,000 
,000  See  text 

000  6  In  1907 


5g 
12 
4  g 

5g 

4 


000 
,000 

.000 

.000 
.000 
,000 
000 

.OHO 

,750 


7 
6 
I 

6g 
6  g 
6 

6  g 
5g 
7H 


Bona* — Princi- 
pal,   When  Ijui. 
Stock* — LoM 
iJtttdend. 

Sept    1  1923 

July  lk  'o: 

Oct      l  1925 

July    1  1926 

Aug     1    1916 
May  1  '07  < 
Aug  1  '07  I      ; 
July    1    1913 


1.000.000.        5  g 
Sec   i<  gg 

.'I2.oiiii.ooo  See  text 


1899 
1888 
1896 


1,009 
1.000 
1,000 


ven  A   Hartfo  rd. 

5    1886  1.000 


26 
1211 
121 

35 
100 
196] 
1961 
1961 


1905 

1880 
1905 
1905 

1885 
1881 


23.000,000, 
24.390,000 

8.500.00H 

507.0011 
750,000! 
219,000 


4H  g  J 

4  g       A 

5  g       A 


MAS  Brooklyn  Trust  Co.  N  Y 

J   A  J  1$  Heading  Terminal.  Phlla 

A     A  O  Aruer  Trust  Co.  Clevel'd 

J       A  J  Jan    1906  paid    D«c    1906 

F      A  A  It    I    Hosp   Tt   Co.    J'rov 

M     A  N  Indian  11(1  Bank.  Nashua 

P     A  A  New  York  and  Nashville 

J      A  J  Hanover  Nat  bank.  N  Y 

J      A  J  do  do 

J      A  J  do  do 

J      A  J  do  do 

J      A  J  do  do 

J      A  J  do  do 

M     A  N  do  do 

A     A  O  do  do 

J      A  J  Nashville 

J      A  J  Mercantile Tr  Co,  StLoule  Jan     1    1932 

J      A  D  New   York  June   1    1910 

See  text    Office.  60  Wall  St,  N  Y       Feb  11  07.  1% 


Jan 
Jan 
Jan 
Jan 


1  1917 

1  1917 

1  1923 

-.  I0U 


Jan  1908  to  19 
Nov    1    1909 
April  1    1928 
J'ly  1907  $H  ' 


5g 
5g 
7 


M 

'J 
J 


J  Speyer  A  Co. 
O  do 

O  do 


New  York  Oct 
do  Oct 

do  Oct 


N  Moran  Bros,  New  York 
J  See  text 


May 

July 


J  Wells.  Fargo  A  Co.  S  Fr  To  1924 


1926 
1951 
1907 

1919 

IK.',  ft 


1.000 

100 

1.000 

ll.ddd'ftcl 

100 

l.ooo! 

1.000 


F     A     ANY  Central  A  Hud  Rlv  Feb     1    1986 


1.700.000 

See  text.  5g  J      A      J  Corp'n  Tr  Co.  Jersey  City  Jan  1830 

l,500,000i         9  ■     Q— J      New  London  Office.  July  1907  2  H  % 

1.500,0001  4A5  J      A     J,  Bank  of  North  Amer.  NY  July    1    1910 

75.000!        4  ,J      A     D. 85  year* 

4.375.0001        S  g  !f     A     A  Flsk  A  Robinson.  N  Y      Aug    1    1955 
6,000,000  5  In  1906,  Yearly.    New  Orleans.  La  Dec    1   1906  5% 

1,320.0001        6  g  A     A     O  Central  Trust  Co,  N  Y      Nov    1   1»15 

100,000'        6  g  .J      A     J  Muller.Schall  A  Co.  N  Y  Jan  1911 


EARNINGS  YKAR  END.  DEC.31.         1905.  1904. 

Average  miles  operated 1,712  1,586 

Gross  earns.  (Mexican  currency) J12.755.723  $11,569,248  $11 

Net  earnings  (Mexican  currency) 4,471.068       3,864,576       3 

Net  earnings  (U.  S.  currency) 2.219.094       1,786,884       1, 

INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


Net   earnings 2 

Int.,dlsAexch  .. 

Int.  onbds.,  Ac. 

Gain  on  Mexican 

money  assets. 


1905. 
$ 

,219,094 

21,659 

515,814 


1904. 
$ 

,786,884 

5.046 

550.358 


13.845        102.923 


1905. 

Deduct —  J 

Taxes  A  exch 48,868 

Int.  on  bonds 2,208,410 

Int.  on  loans 68,567 

Texas-Mexican 

Ry.net  earns.      32.319 


1903. 

1.452 

344,019 

709.430 

563.086 

1904. 

$ 
24,563 
.174,740 
55.390 


Total 2,770,412   2,445,211         Total 2,358,154    2,378,591 

Surplus  for  year. 412,258         71.620 

DIRECTORS. — Cleveland  H.  Dodge.  Adrian  Iselln  Jr.,  J.  N.  Wallace. 
fJordon  Macdonald,  Joseph  P.  Cotton  Jr.,  L.  F.  Loree,  Oayetano  Romero, 
all  of  New  York;  Guillermo  de  Landa  y  Escandon,  Julio  M.  Limantour,  E.N. 
Brown,  Jose  M.'  de  Landero,  Pablo  Macedo,  Santiago  Mendez,  M.  M.  Rey- 
nolds. Roberto  Nunez,  all  of  City  of  Mexico. 

OFFICERS. — Pres.,  E.  N.  Brown:  V.-P.,  D.  P.  Bennett:  Treas.,  J.  M. 
Frazler:  Comp..  M.  M.  Reynolds:  Sec.  A.  Arrlaga.  N.  Y.  office.  60  Wall 
Street.— V.  84,  p.  339.  996;  V.  85,  p.  99. 

NEVADA  A  CALIFORNIA  RR.— V.  81.  p.  1242. 

NEVADA-CALIFORNIA-OREQON  RY. — Reno,  Nev.,  to  Madeline,  Cal.. 
144  miles;  extension  proposed  to  Lake  View,  Ore..  95  miles,  of  which  Made- 
line to  Likely.  20  miles,  completed  at  end  of  1906  and  20  m.  from  Likely  to 
Alturas  to  be  built  In  1907.  The  Sierra  Valleys  RR..  Plumas  to  Mohawk, 
Cal.,  37  m.,  is  controlled  but  operated  independently.  V.  79.  p.  2641. 
Stock,  common,  $1,450,000;    preferred,  $750,000,  all  out. 

EARNINGS. — 11    mos., 11906-07 Gross,   $241,744;    net,   $132,405 

Julv  1  to  May  31.  J1905-06 Gross,     207,086;    net.       92,607 

Report  for  year  1905-06  was  In  V.  83.  p.  1345.  showing,  gross,  $229,128; 
net.  $104,361;  other  Income,  $19,880;  int..  taxes,  Ac,  $49,193;  improve- 
ments. $490:  bal.,  sur..  $74,558.  Pres.,  D.  C.  Moran,  68  William  St.. 
New  York. — (V.  79.  p.  3641;  V.  81.  p.  1607;  V.  83,  p.  1345.) 

NEVADA  CENTRAL  RR. —  Battle  Mtn.,  Nev.,  to  Austin.  Nev.,  94  m.. 
narrow-gauge.  Stock,  $750,000.  No  Interest  paid  on  bonds  by  railroad 
for  manv  years;  4%  was  from  earnings  on  hand  June  30  1906.  V.  83,  p. 
1291.  In  Nov.  1906  the  Nevada  Central  Ry.  was  incorporated  in  New  Jer- 
sey with  $750,000  stock  to  purchase  the  securities  of  the  railroad;  transac- 
tion not  completed  to  Jan.  12  1907.  V.  83,  p.  1291.  Earnings  for  1905-06. 
(rross,  $61,250;  net,  $30,168;  Int.  on  bonds  (4%  paid),  $30,000.  Pres.,  J. 
G.  Phelps-Stokes.— (V.  83,  p.   1291.) 

NEVADA  COUNTY  NARROW-OAUQE  RR. — Colfax  to  Nevada  City, 
Cal.,  22  H  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend  of  5  % 
(fourth  since  organization)  was  paid  Dec.  1903;  In  1904,  Men.,  5%;  Nov., 
5  %;  In  1905,  Sept.,  S  %.  Bonds  are  payable  In  annual  Instalments  Increas- 
ing from  $4,000  In  1902  to  $20  000  In  1924.  Year  1905.  gross,  $127,253; 
net.  $40,018;  Interest.  $15,750;  lmprovts.,  bonds  redeemed,  Ac,  $7,830; 
dividends  (5%),  $12,510:  bal.,  surplus,  $3,928.  Pres..  Mrs.  S.  A.  Kidder, 
Grass  Valley,  Cal— (V.  79.  p.  2796.) 

NEW  JERSEY  JUNCTION  RR. — Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  from  June 
80  1886  to  N.  Y.  Central,  which  guarantees  the  bonds  absolutely  and  owns 
$100,000  stock.     Connects  with  National  Docks  Ry. 

NEW  JERSEY  A  NEW  YORK  RR.— See  page  178. 

NEW  JERSEY  A  PENNSYLVANIA  RR.— See  page  178. 

NEW  LONDON  NORTHERN  RR. — Owns  from  New  London,  Conn.,  via 
Brattleboro.  Vt..  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental  Is 
$213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est, Ac,  and  9  %  dividends.  Taxes  and  Improvements  met  by  lessee,  with- 
out claim  on  New  London  Northern. 

DIVIDENDS. — 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893. 
and  since  to  July    1907  (lncl.)  .  2  >4%  quar.  (9%  per  an.)  —  (V.  76,  p.  1301.) 

NEW  ORLEANS  OREAT  NORTHERN  RR. —  [See  Map.)—  Slldell,  La., 
northward  Into  Mississippi.  65  miles;  Pearl  River  to  Folsom.  La..  37  miles; 
branch  to  Mandevllle,  12  miles;  trackage,  Slldell  to  New  Orleans,  29  miles; 
total  operated,  143  miles.  Building  to  Jackson,  Miss..  152  miles  from 
Slldell.  Distance  from  Jackson  to  New  Orleans,  180  miles.  Branch  lino 
n waring  completion.  41  miles,  Via  '.'nmklliiton  unci  Tylertown.  connecting 
with  the  Illinois  Central  at  Fernwood,  Miss.  A  branch.  29  miles,  under  con- 
struction from  Slldell.  La.,  to  Ablta  Springs,  La.,  via  Mandevllle.  Total 
operated  to  be  about  290  miles.  Traverses  valuable  pine  timber  lands. 
V.  80,  p.  998,  1235,  1913.  This  company  purchased  East  Louisiana  RR. 
Stock,  $2,500,000. 

Bonds.  $10,000,000  authorized  (see  table  above),  all  (except  $5,000  000 
Issuable  for  terminals,  equipment,  bridges,  Ac.)  are  limited  to  $30,000  per 
mile  of  single  and  $45,000  per  mile  of  double  track.      See  V.  81.  p.  841. 

OFFICERS. — Pres..  Charles  W,  Goodyear;  I  si  V,  P,  and  Gen  Counsel, 
M.  E.  Olmsted;  2d  V.-P.  and  See.,  C  I.  James;  Treaa.,  F.  A.  Lehr;  Gen. 
Mgr.,  N.  G,  Pearsall,  Directors:  Messrs,  Goodyear,  .lames,  Olmsted, 
Pearsaii.  James  n.  Lace;  and  i     ii.  Farrar.  -(V.  84,  p.  1867.) 

NEW  ORLEANS  A  NORTH  EASTERN  RR.— New  Orleans.  La.,  to  Mer- 
idian, Miss..  196  miles.  Stock,  $6,000,000  (par,  $100).  of  which  $5,320,000 
and  $4,955  000  gen.  4  Hs  and  $1 .500.000  Incomes  were  held  In  Jan.  1907  by 
Ala.  New  Orleans  Texas  A  Pac  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681      Dividend  on  stock  1903 
and   1904     3%  each:   1005,   Dec   1.  8*4%:   1906,  5%.       Of  the  gen.  4  4s 
$1   820,000  are  reserved  to  retire  the  remaining  prior  lien  bonds  and  $1 .198. 
000  for  future  requirements.      Equipment  notes  of  lU()f>.  V.  82.  n.  B87, 

EARNINGS  — For  11  lei  month  sending  June  7  1907.  gross.  S3. 04  4  .223. 
against  $2,789,476  In  1905-06.      Report  for  1905-06,  V.  83,  p,  1345. 


Yr.  end.  June  30 —        Gross.  Net.  Oth.lnc.       Int.  ,  Ac.    Balance. 

1005-06 .$3,001,977      $773,844      $21,507      $394,255      $401,096 

1904-05 2,563.776        657.054         14.066        406.905        264,124 

From  surplus  paid  dividend  of  8%  ($300,0001  In  1905-06.  against  3H% 
($210,000)  In  1904-05.— (V.  83.  p.  1345.  1348;  V    85.  p.  160.) 

NEW  ORLEANS  TERMINAL  CO. — Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  A 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  A  San  Francisco  each  own  half  of  the  $2,000,000  outstanding; 
stock  ($5,000,000  authorized),  and  Jointly  guarantee  the  bonds.  In  April 
1907  $2,500,000  2-year  6%  notes,  guaranteed  by  two  lessor  companies  and 
secured  by  $4,000,000  bonds,  were  sold.  V.  84,  p.  996.  Pres.,  C.  C, 
Harvey.  See  V.  78,  p.  343.  1447;  V.  79,  p.  1466;  V.  81,  p.  155;  V.  8J. 
p.  272;    V.  84,  p.  508,  981,  996. 

NEW  YORK  BROOKLYN  A  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches  te> 
Bay  Ridge  and  Greenpolnt,  18  miles,  of  which  16  miles  double  track. 

LEASE,  Ac. — A  consolidation  Aug.  27  1885.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental.  Interest  on  bonds  and  5  %  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  princi- 
pal and  Interest  In  addition  to  facts  as  to  lease. —  (V.  83,  p.  1348./ 

NEW  YORK  CENT.  A  HUD.  RIVER  RR. —  (See  Maps,  pp.  96.  97.) 

Lines  owned.  Miles.]      Operated  under  contract — 

New  York  to  Buffalo 441lTermlnal  Ry.  of  Buffalo* 


Branches 

Proprietary  lines 

Lines  leased.  ('See  this  co.) 

West  Shore* 

Troy  A  Greenbush* 

Spuyten  Duyvll  A  Pt.  M.»... 

New  York  A  Harlem* 

New  Jersey  Junction* 

Rome  Watertown  A  Ogden*.. 

Mohawk  A  Malone* 

Carthage  A  Adirondack* 

Gouverneur  A  Oswegatchle*.. 

New  York  A  Putnam* 

Boston  A  Albany* 

New  York  A  Ottawa* 

Fall  Brook  Ry..  Ac* 

Beech  Creek  RR.* 

Beech   Creek  Extension    RR., 

etc.* 

Wallklll  Valley 


368 [ St.  Lawrence  A  Adirondack*. 

3 1  Cherry  Tree  A  Dlxonvllie 

I  Trackage 

4791 


11 

56 

36 

235 


Total  In  earnings. 3 .784 

6 1      Controlled — Operated   Separately. 

137|Lake  Shore  A  Mich.  So.* 1.320 

Michigan  Central* 1.749 

Lake  Erie  Alliance  A  Wheel- 
ing  88 

N.  Y.  Chic.  A  St.  Louis  RR.*       628 

Lake  Erie  A  Western* 1 

Northern  Ohio*.. ]     886 

"Big  Four"  System* 2.334 


5 

624 

182 

46 

13 

59 

393 

128 

231 

163 


128 
33 


Chicago  Indiana  A  Southern*. 

Cincinnati  Northern* 

Dunkirk  All.  Val.  A  Pitts.*. 
Pitts.  A  Lake  Erie  system*. 
Rutland  RR 


400 
241 
91 
191 
468 


Total  owned  and  controlled  Jan.  1907  (327  miles  4-tracked) 12.277 

In  July  1906  control  of  the  Little  Falls  A  Dolgevllle  RR.,  10  miles  was 
acquired.  V.  83,  p.  272.  In  Dec.  1906  the  Chicago  Kalamazoo  A  Saginaw 
Ry.,  Pavilion  to  Woodbury,  Mich..  55  miles,  was  purchased.  V.  84.  p.  52. 
Also  controls  Lake  Erie  A  Pittsburgh  Ry..  completed  from  Lorain.  O.. 
southeast  to  Berea.  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  In  all.     V.  83.  p.  1037 

HISTORY.  Ac. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acqured  In  1898.  as  stated  below.  Their  earnings  are  reported  sepa- 
rately, but  the  dividends  on  their  shares  held  by  the  Central  are  Included  In 
the  Item  "other  Income."  offset  In  part  by  Interest  on  the  collateral  bonds 
I  sued  for  their  purchase.     V.  71.  p.  502:  V.  78.  p.  48. 

In  1900  Vauderbllt  Interests  acquired  a  large  block  of  C.  A  O.  Rv.  stock. 
V.  70  p.  76.  125.  1049.     Holdings  of  Vanderbllt  estate,  V.  71.  p.  1221. 

N.  Y.  A  Ottawa  was  acquired  at  foreclosure  Dec.  1904  and  In  Jan.  1905 
control  of  the  Rutland  and  St.  Lawrence  A  Adirondack.  V.  79.  p.  2589 
2648,  2796;  V.  80,  p.  222.   1240;    V.  82.  p.  934. 

Since  1906  the  subsidiary  lines,  with  the  exception  of  the  N.Y.  Cnicago 
A  St.  Louis,  are  known  as  the  "New  York  Central"  lines.     V.  81,  p.  1792 

[las  an  option  until  Dec.  31  1907  on  the  controlling  interest  in  the  New 
York  Ontario  A  Western  stock  held  by  the  New  York  New  Haven  A  Hart- 
ford, viz.:  129,160,000  of  the  858,118,982  common  and  $2,200  of  tae 
$4,000  preferred  Stock.      V.  84.  p.  142S:    V.  S5.  p.  40. 

STOCK. — Dividends  on  stock  registered  In  London  are  payable  In  gold 
at  49  Hd.  to  dollar. 

In  1902  $16,912,900  new  stock  was  subscribed  for  bv  stockholders  pro  rata 
at  $125  per  share.      In  Dec.  1905  $17,192,500  stock  at  par.     V.  81.  p.  14  93. 

Stockholders  voted  April  18  1906  to  Increase  the  limit  of  authorized  stock 
from   $150,000,000  to   $2. •.0.000. 000. 

Stockholders  In  1906  subscribed  at  par  for  $29,839,560  new  stock. the  pro- 
ceeds to  be  used  for  Improvements,  rolling  stockand  terminal  Improvements 
In  New  York,  raising  the  amount  outstanding  to  $17S, 632.000.  The 
new  stock  will  receive  all  dividends  declared  after  Jan.  15  1907.  V.  83. 
p.  688.  818.  1037. 

DIVIDENDS.—     '93.     '94.  '95.     "96-98.   '99.   1900  to   Oct. '06.      1907 
Since  1891 %     5         5     4  H    4  y'rly     4    5  yearly  (Q. -J.)  Inc  Jlv. 4 

BONDS. — Ref.  mortgage  is  for  $100,000,000.  of  which  $73,346,000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11 .654.000  for  general  purposes: 
remainder  ($15,000,000)  Is  reserved  for  new  construction.      V.  77.  p.  4.">2. 

Collateral  trust  3Hs  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  A  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  A  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  The  total  authorized  Issues  of  3Hs 
are  $100,000,000  for  Lake  Shore  and  $21,550,000  for  Michigan  Central. 
See  V.  66.  p.  288.  336.  760.  811. 

In  1904  $50,000,000  4  %  debentures  were  authorized,  of  which  $30,000.- 
000  were  sold.  They  are  to  be  secured  by  any  new  mtge..  but  existing 
mtges.  may  be  extended.      V.  78,  p.  1907.  1962.  2384;   V.  79.  p.  1335,2148. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
marked  with  a  •  In  the  table  of  mileage  preceding.  It  also  guarantees 
Western  Transit  Co.  3Hs  for  $1,000,000  due  February  1923 


July.  1907.] 
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IU-J 


LWILWAY   STOCKS   AM)   BONDS 


|  Vol..   I. \\\\  . 


U  \ll  H 


on  fir  si  , 


Miles 

Road. 


Ni  «    OH   .\    N    1  I 

N.r 

New    Orl    Icrin  —  1st    M    J 1     . 

is  N   Bklyn  A  Manhattan  Beach 

com  M  (now  i 
N  Y  Caot  ft  Had  Rlvei  I  r 

i, i  fold        i.  . 

i  oil  trust  fold  ($Too.ooo.oooi  I  a.c**r 

da        da        ($21 

.   69,  i>  i  102:    \    71,  p 
Debi  I  ..id Us.c'&r 

N  V  Chi 

Pint  preferred  (S  %  non-cumulative)  

First  mortgage  gold  sinking  fund  not  draw  ti  .Ca.c'&r 

Bqulp  trust  ^B    fold  J23.000  due  yrly  Feb  i.">.Cec&r 

Equipment  notes  $20  000  due  semi  annually 

Debenl  ui  e  boi  i0,  gold  <■ 

n  y  ft  Qreanwood  Lnkc  —Prior  Men  M  guar  p  &  1  ,M 
New  York  &  Harlem— -Common  14  "u.  10  %  guaranteed 

Preferred  stock  14%,  10  %  guaranteed  

Refunding  M  (now  nrsti  $12,000,000  gold.. Ox* &r 

N   V   Lackawanna  &   Western — Stock  guar  5%  (end.  . 

Firm  mortgage  guar  by  Del  Lack  &  Western. -P.c* 

Construction  mortgage  guar  by  n  L  &  w  (end).F.c* 

Third  M  Term  Imp  ($5,000,000)  guar  p  ft  I  (cnd)..F 

New    \otk   Lake  Lrie  &   Western — Sec  Erie  RR. 

N  Y  &  Long  Ur— Gen  M  (now  1st)   $2,500,000  g..Cec* 

New    York  New  Haven  &  Hartford — Stock  (See  text)  __ 

Deben  (probable  right  to  exchange;  V  82.  p  1439). 

Debenture  ($5,000,000  are  4s)  non-convertible. _cdcr 

Deb  (for  Cent  N  h"  &  W)  g  non-conv  (\r  78,  p  768) 

Debentures  (for  F  H  ft  W)   (V  78.  p  233S) 

Debentures  (forN  Y  Ont  &  West)   (V  80.  p  2458).. 

Debentures  convertible  (see  text) c'&r 

Includes  (a)  $208,000.      (b)  $50,000  In  treasury  of    El 


IDA 


BOS 


53 

146 
146 
136 
214 
214 
214 
214 

38 


Pas 


Hands. 
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1  .000 

20  000 
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50 

1.000  dec 

100 

1,000 

1,000 

1.000 


Amount 
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178 
88 
90 

80 
29 

l  i 

19 


,822.000 

,000.000 
,500,000 

,032,000 
.o()o,(iou 
,578,400 
,830.448 
,800.000 

.000  000 
.000,000 
,000,000 
.000,000 

,397,000 
90.000 

110, 000 

00  i.OOo 
,500,000 
,858.050 
,343.950 

.000.000 
,000,000 
.000,000 
.000,000 
.000.000 


1,000 

100 

100   dec 


1,891.000 

98,409,500 

66.100 

10,000,000 

5.000,000 

500   dec     10.000,000 
15,000,000 
See  text, 
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ltlon. 

do 
do 


NY 


N  Y 


Grand  Cent  Station 
do  do 

Colon  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 

.1  City  Dank.  N  Y 
New   York 

!  I  Broadway.  New  York 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Lack  &  West, 
do 
do 
do 


Del 


do 
do 
do 


N  Y 


Jan     l 
July    l 

■7Apr  '13 
July    1 
Apr  10 
Apr      07     . 

July    1 
I  eb     1 
1  eb     1 
July    1    : 
May    1    1934 
Feb    l    luio 
Mar   1    1907  4  % 
Mar   1    1907  5  % 
Oct  l 

Y early   to    1911 
To  Doe  81  1910 
May    1    1931 
May    1    1948 
July    1  1907  5% 
July    1  1907  5  % 
May    1   2000 
Joy  1   '07  1  H  % 
Jan     1    1921 
Aug    1    1923 
May    1   1923 


M  ft  S  Liberty  Nat  Bank.  N  Y  Sept    1  1941 

Q  —  M  30  Co  s   Office,    New    Haven  June  30  1907  2  % 

A  <!c  O  Lincoln   Nat  Bank,  N   Y  April  1  1908 

M  &  S                  do                    do      Mar    1  1947 

P  &  A                 do                 do        Feb     1  1914 

A  de  O  Second    Nat.    Bk..    N    H  April  1  1954 

J  &  J  Lincoln  Nat   Bank,   N   Y  July    1  1955 

J  <5c  J  Second   Nat   Bank.   N    H  Jan     1  1956 


N  Y  CENTRAL  &  HUDSON  RIVER  RR.— (Concluded.) 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  In 

1905  :  annual  saving  In  Interest  charges  about  $1,475,000.  V.  75,  p.  1148 
V.  70,  p.  159;  V.  80.  p.  31.  In  June  1903  various  roads  controlled  by  the 
Vanderbllt,  Morgan  and  Pennsylvania  Interests  purchased  $6,924,200  of 
the  $11,000,000  Hocking  Valley  Ry.  com.  stock.     See  that  company. 

In  Jan.  1907  the  dividend  rate  was  raised  from  5  to  6%  and  the  dividend 
rates  on  the  Lake  Shore  and  the  Michigan  Central  from  8  to  12";,  and  4  to 
6%  respectively.  Increasing  the  Income  of  the  Central  from  its  holdings  of 
th'-  stnr-us  of  the  two  companies  $2,147,754  yearly,     V.  83,  p.  1411. 

In  Jan.  1907  $25,000,000  3-year  5%  notes,  also  $15,000,000  Lake  Shore 
and  $10,000,000  Michigan  Central  were  sold.     V.  84,  p.  271.  394. 

Stockholders  late  In  1906  subscribed  for  $29,839,5(10  new  stock  at  par. 

in  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait,   dc  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76,  p.  101;  V.  78,  p.  48. 
In  11)0(5  tiic  Oregon  Short  Line  (Union  Pacific  system)  acquired  $14,285,745 
N.   Y.  Cent,  stock.      V.  84,  p.  52.571. 

The  Mohawk  Valley  Co.,  with  $20,000,000  (formerly  $10,000,000)  author- 
ized stock,  60%  being  owned  by  N.  Y.  Cent,  and  40%  by  the  •'Central  Rail, 
way  Syndicate"  of  Cleveland,  Is  a  holding  company  for  various  electric  roads 
acquired  in  1904  and  1903,  Including  Syracuse  Rapid  Transit,  Rochester  & 
Eastern  Rapid.  Roch.  Ry.  &  Light,  Schenectady  Ry.  (half  Interest),  &c. 
V.  M  .  i).   1849;  V.  82.  p.  16.  334.  934;  V.  83,  p.  150;  V.  84,  p.  1308. 

As  to  contract  of  1903  with  Pennsylvania  Beech  Creek  de  Eastern  Coal 
Co.  to  ship  at  least  1,000,000  tons  annually,  see  V.  77,  p.  2098:  V.  79.  p. 
1335.    1435. 

In  Oct.  1905  ordered  25,00"  cars,  part  for  Lake  Shore.     V.  81.  p.  1315. 

LATEST  EARNINGS. — For  6  mos.  ending  June  30,  gross,  $46,930,895 
in   1907.  against   S42.S79.224   in   1900. 

For  3  mos.  ending  March  31: 
3  MOS. — ■  Gross.  .Wet.  Other  inc.  Charges.    nnl.forDIv . 

1907   ...  ...$21  ,778,770      $3,585,899      $2,359,510      $5,725,922        $219,493 

1906  ...     21  ,292, 255         5,844,493         1,591,682         5,522,820      1,913,349 
Dividends   of    1 H ""..    coll    for    $2,670,480    In    1907,  against  $1 ,80-1 .97:1 

ll)i":,]  In  1906,  leaving  a  balance,  delieit,  of  S2, 459, 987  In  1907,  against 
surplus    of    $48,370    in    1906. 

ANNEAL  REPORT. — Report  for  year  ending  Dec.  31  190G  was  given 
at  length  in  V.  84,  p.  864,  872.      See  also  editorial,  p.  838. 

Combined  Results  OF  ALLIED  LIXES.      (Compare  V.  84,  p.  926,  898. 
Year  ending  Dec.  31.  1906.  1905.  1904.  1903. 

Miles  operated 12,159  12,028  11.183  11,163 

Gross  earnings $225,591,500   $206,728,132   $187,274,529   $180,602,486 

Total  net  income...      68,329,446        61.324,129        57,035,420        56.555,885 

First  charges. 43.351,256        41,396,188        39,138,555        37,458,417 

Dividends 18,009,178        15,419,279        15,024,077        14,845,144 

Surpius $6,969,012        $4,508,662        $2,872,788        $4,252,324 

A'oJc — The  "net  Income"  as  above  Is  stated  after  adding  to  the  operating 
expenses  for  the  several  years  from  $10,500,000  to  $13,700,000  (In  1906 
$1 '.'.. all.".. ooo i  for  new  equipment  and  construction  and  after  adding  to  net 
earnings  "othei  Income"  amounting  to  $7,722,100  in  1903  and  rising  steadily 

to   $12,711,817    in    1906. 

REPORT  OF  NEW  YORK  CENTRAL  *  HUDSON  RIVER  RR. 

Years  ending  Dec.  31 Year  end. 

1906.  1905.  1904.        June  30  '04. 

Miles  operated 3,784  3,774  3,515  3,490 

Gross  earnings  -. .$92,089,769  $86,095,002  $78,573,208  $77,682,221 

Net  earnings 25,827,813      24.594,851      22,450,823      21,922,160 

Other  Income 7,707,742        6,523,500        0,468,736        6.005,982 

Net   income $33,535,551    $31,118,351  $28,919,559  $27,928,142 

Interest  on  debt $8,214,520      $8,223,557  $7,579,312  $7,092,483 

Rentals  leased  lines 9,501,170         9. 508, 499  9,479.955  9,466,767 

Taxes  on  stock.  __ 1.011,557         1,143,438  783.118  815.10;! 

Taxes  on  real  estate ...     2,924,594       2,726.021       2,617,014       2,451.901 

Miscellaneous 1,231,391       1,236,081  005.391  461,617 

Reserved  for  debentures 150,000  300,000  300,000 

Dividends (5)4)7,832,885  (5)0, 01  2,500  (5)6,012,500  (5)6,012,500 

Improv.  fund  &  equip..      2,800,000        1.500,000  (?)  707.099 

Balance... $19,433         $18,253  (?)  $20,673 

Pres.,  Wm.  H.  Newman:  Chairman,  Chauncey  M.  Depew:  V. -Presidents. 
W.  C.  Brown.  E.V.  W.  Rosslter,  Edgar  Van  Ettcn.  John  Carstensen. 
William  J.  Wllgus,  (;.  ,1.  Grammer,  (has.  F.  Daly  and  Ira  Place:  Treas.,  E, 
L.  Rosslter;  See..  Dwlght  \v.  Pardee.  Directors  (April  19071.  w.  K.  Van- 
deriiiit.  F.  w.  Vanderbllt,  C.  M.  Depew.  s.  F.  Barger,  J.  Plerpont  Morgan, 
William  Rockefeller.  Hamilton  MeK.  Twomblv,  William  11.  Newman, 
Charles  C.  Clarke,  D.  O.  Mills.  Geo.  F.  Baker,  George  s.  Bowdoln  and  Jas. 
StlUman.—  (V.  84,  p.  1308,  1428,  1  188;    V.  84,  p.  40  1 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (See  Afap  of  New  York  Cen- 
tral &,  Hudson  River.) — Owns  from  Buffalo,  N.  Y..  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line.  Chic,  dc  State  Line  RR..  III.  State  Line  to  Grand  Crossing 
10  m.:  also  leases  Dunkirk  to  Sliver  Creek.  8  m.;  total,  512  m.;  trackage  In 
Buffalo.  N.  Y..  1H  m.,  and  Gr.  Cross'g.  Chic.  111.  (Lake  Sh.  RR.) .  9  m. 
STOCK. — Lake  Shore  de  Michigan  Southern  owns  $0,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
llvldends  on  the  $14,000,000  common,  all  classes  ()[  stork  share  alike. 

DIVIDENDS. — '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.    '07. 
1st  pref.  In  March     3405020555  yearly. 
2dpref.. .-     --     -- --       2       3  yearly.       4 

BONDS. — A  sinking  fund  of  $100,000  per  year  Is  provided  when  net 
arnlngs  are  $900,000  or  upwards.  If  bonds  can  be  bought  at  or  below 
102;  If  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  Issue  of  bonds,  $20,000,000,  has  been  reduced 
t>y  sinking  fund.  See  mortgage  nbstract.  V.  45,  p.  541.  In  March  '(inn, 
$10,000,000  debenture  4s  were  sold  for  equipment,  &C,  but  only  $3,000,000 
issued.       V.    82.  i>.  693.  ■     ■ 


EARNINGS. — For  5  months  ending    -May   31    1907,  gross,   $4,399,454 
In   1900,  $-1.0.1 1 

3  mos.  end' y  Mar.  31      Cross.  Net. 

1907 $2. 583. 297      $481,747 

1906 2.446.177        414.550 

REPORT.— Report  for  1906  was  in  V.  84,  p.  927.     Principally  a  freight 
line,  freight  in  1906  contributing  $8,350,148  out  of  $9,902,209 

Year  ending  Dec.  31 —  1906.  1905. 

Gross  earnings $9,902,209     $9,108,730 

Operating  expenses.. 7,227,581        0.753,607 

Additions  and  betterments 632,889  537.341 

Net  earnings 52,041 ,739 

Other  Income 47,807 


Oth.lnc.   Charges.     Fal..Sur. 

52.456      $311,608      $17 
0.253         308.175         112  628 


1904. 
$8,645,374 
6,422.142 
674.467 


$1,817,782      $1,548,764 
30,716  33,156 


Net  Including  other  Income 52.089. 546 

Interest  on  bonds 774,720 

Equipment  trust  charges 1 66.103 

Dividend  on  first  preferred (5)250,000 

Dividend  on  second  preferred (4)440,000 

Miscellaneous 59,019 


$1,848,498 

777.000 

170.037 

(5)250,000 

(3)330.000 

31.078 


$1,583,920 

7  77.000 

172.460 

(5)250.000 

(3)330,000 

15,544 


Balance,  surplus S397.702         $290,363  $38,917 

Pies.,  Wm.   H.  Cannlff.  —  (V.  82.  p.    1037;  V.  84.  p.  52.  15S,   159,  927.) 

NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  ErU  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  m.,  and  branches  to 
Rlngwood.  dec,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4m.; 
total  owned,  51  miles.     Stock,  $100,000:  par,  $50. 

LEASE.— On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896.  Prior  Hen  bonds  are  guaranteed,  principal  and  Interest,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham.  N.  Y..  136  ra.    Also  owns  4th  Ave.  St.  RR 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  ft  Hud.  Rlv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8  %  yearly,  since  Increased  to  10  %  through  refund- 
ing of  bonds,  payable  Jan.  aud  July.  V.  70.  p.  740,  1049;  V.  71,  p.  29.  1220; 
V.  84.  p.  159.  The  street  railway  was  leased  In  July  1896  to  Met.  Street 
Ry.  Co.  for  999  years;  rental  Is  $400,000  yearly,  equal  to  4  %  per  annum  on 
stock,  payable  Apr.  and  Oct.  V.  62,  p.  1088. — (V.  80,  p.  1424:  V.  84.  p. 159.) 

NEW  YORK  LACKAWANNA  &  WESTERN  R Y.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line.  213 
m.,  Is  double  track;  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882  giving  a  guaranty  of  the  bonds  and  5  %  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

NEW  YORK  &  LONQ  BRANCH  RR. — Perth  Amboy  to  Bay  Head,  N.  J., 
38  miles.  Leased  In  1888  for  99  years  to  Penn.  RR.  and  Cent.RR.  of  N.  J. , 
which  jointly  and  severally  guarantee  Interest  and  7  %  on  $2,000,000  stock 
all  owned  by  Cent.  RR.  of  N.  J.— (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR. — Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Leased  {part  Owned) —  Miles. 

Old  Colony  RR.  (which  see)...     619 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)       73 

Other  lines 311 

54 


Lines  Owned  in  Fee —  fifties. 

Junction    near    N.    Y.    City    to 

Springfield,   Mass 122 

Boston,     Mass.,     to     Hopewell 

Jet.,  N.  Y_. 214 

Lines  to  Providence,  Plttsfleld,  | 

Litchfield.  &c 436 1  Trackage  to  N.  Y.  City,  dec. 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  &c 180 1  

Total  oper'd  July  1906  (90  miles  has  four  and  741  miles  two  tracks). 2. 057 

In  March  1907  the  New  England  RR.  was  merged.  V.  84,  p.  626.  An 
arrangement  for  trackage  into  Albany  over  the  boston  ft  Albany  was  made 
In  June  1907.      V.  84,  p.  1128:    V.  83.  p.  41. 

In  Oct.  1905  the  New  Haven  &  Derby,  the  Danbury  ft  Norwalk,  the 
Providence  de  Springfield  and  other  controlled  roads  were  merged.  V.  81. 
p.  1315.  The  stockholders  of  the  Naugatuek  RR.  on  Jan.  18  1908 
voted  to  sell  the  road;  those  of  the  Boston  ft  New  York  Air  Line  on  Jan.  23 
1907.  V.  82.  p.  281.  451.  1213:  V.  83,  p.  970;  V.  84,  p.  221.  In  Oct. 
1906  acquired  Pawtuxct  Valley  RR.      V.  83,  p.  1099. 

In  June  1907  an  amount  of  Boston   &  Maine  stock  (about  812,000 
[Changed, Share  for  share. for  New  Haven  stock  and  Isheld  bytTUS 
but  acquisition  of  additional  stock  leased  on  passage  of  the  "anti-merger 

act  "  preventing  consolidation  prior  to  July  1  1908.     V.  84.  p.  1367;  V,  85. 

p.  41,   160. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref.. 
giving  access  to  anthracite  mines.     V.  79.  p.  2086,  2642;    V.  80,    p. 
The  N.  v.  Central  >v  Hudson  River  has  an  option  on  the  stock  to  Dec.  31 

19H7.      V.  85,  p.  41.160. 

in  June  1907  permission  was  given  for  purchase  by  Old  Colony  of  Boston 
and  Providence  as  preliminary  to  acquisition  of  former  by  the  New  Haven. 
V.  si,  p.  391  .  148(T 

Early  in  1904  acquired  a  majority  or  the  stock  and  income  bonds  of  the 
Centra]  Mew  England  Ry.,  which  in  June  1907  was  merged  with  allied  com- 
panies preparatory  to  consolidation  with  the  N  \".  N.  11  .a  H.  RR.  Co. 
V.  84,  p.   14881  V.  85,  p.  160. 

In  Oct.  1900  acquired  control  of  l'artford  &  New  York  Trans. 
Co..  and  in  Jan.  1907  control  of  the  Maine  S.  S.  Co.  In  March  1907  pur- 
chased cme  half  of  the  stock  of  the  Merchants'  ft  Miners'  Transportation 
Co  .  which  acquired  the  Boston  <v  Philadelphia  S.  S.  Co.     V,  8.1,  p.  soo; 

V.  B4,  p.  221,  271  .  39  1  .  ."7  1  .  6  26.  7-19. 

On  May  31  1907  the  Consolidated  Ry.,  a  consolidation  ol  various  con- 
trolled electric  railways  In  Connecticut  and  Massachusetts,  aggregating 
about    700    miles    of    track,    purchased    the    property    of   the    New     England 

owning  the  rail  River  and  other  steamship  lines;  iiscapltal 

Stock,  as  then  Increased  from  $10,000,000  to  $30,000,000.  was  CNchanged 
by  the  N\  Y,  N\  H.  ft  R.  RR..  as  owner  thereof,  for  Its  own  stock  to  an 
equal  oar  value  which,  going  into  the  treasury  of  the  railroad,  as  available, 
tor  general  purposes.     Compare  V.  84,  p.   1052,  1114,  1242,  1308,  1424. 


July,  1907. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


N  Y  New  Hav  &  H — (Con.)  —Debentures  not   convert. 

Debentures  145,000,000  francs  ($29.000,000) 

N  Y  Prov  &  Boston  gen  M  (now  1st)  gold  assum.c&r 
Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonlc  old  consolidated  mortgage  (assumed) . . 
New  consol  M  ($3,000,000)  gold  (assumed). F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  gold.  _  Max* 
N  Y  &  N  E  Boston  Term  1st  M  $1 ,500,000.  AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  first  mortgage  gold — c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s) — c* 

General  M  Danbury,  Conn,  to  Wilson  Point,  &c.c* 

First  refunding  mortgage  gold  assumed c*&r 

H  R  &  Por  2d  (now  1st)  guar  (V  56,  p  813)_.F.c&r 
Harlem  Riv  &  Port  1st  M  gold  $15,000,000. Us.c'to 

Woonsocket  &  Pascoag  first  mortgage 

Naugatuck   first   mortgage   gold   assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000,000  (see  text) 

Consolidated  Ry  debentures,  convertible 

do  do         do  do         

do  do         do  non-convertible 

do  do         do  convertible 

do         I  do         do  do         

do  do         do  $1,500,000  conv 

Bonds  of  electric  roads  merged  ($2,137,000  are  4^s) 
Bonds  of  electric  rds  leased  or  contr  (See"St  Ry  Sec" 

N  Y  N  H  &  H  RR  coupon  notes 

do  do  do  do  (V  83,  p  1591). 

do  do  do  do  (V  84,  p  52,  103) 

Bonds  of  Proprietary ,  Etc.,  Lines: 
N  H  &  No  con  s  f  $15,000  per  year  not  drawn.  Un.c* 

Northern  Extension  bonds c* 

Holyoke  &  W  leased  mortgage  $200,000  guar..c* 
Old  Colony — See  that  company. 
Providence  &  Worcester  first  mortgage  currency. . 
Providence  Term  1st  M  $7,500,000  gold  gu  p&l.c*&r 
New  Eng  Sec  &  Inv  Co,  Providence  Sec  Co:  Conn  Ry 
New  YorU  Ontario  &  Western — Common  stock 


Miles 

of 
Road. 


49 

90 

90 

359 

~13 
28 
36 
36 
36 
12 
12 
9 
61 


28 
10 

51 

&  L tg 


Date 

of 

Bonds, 


1906 
1907 
1892 
1880 
1880 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1890 
1904 
1902 
1905 
1904 
1905 
1905 
1905 
1906 
1907 
Var 
Var 


1906 
1907 

1879 
1881 
1891 

1897 

1906 

Co— S 


Size,  or 

Par 
Value. 


500frs&c 
1,000 

1,000  &c 
500  &c 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1.000   &c 

1,000 
1,000  &c 


1,000 


5,000    &c 
5,000   &r 

1,000 
1.000 
1,000 

1,000 

1,000    &c 

ee  "Stree 

100 


Amount 
Outstanding 


$15,000,000 

145000JOOfr 

1,000.000 

200,000 

100,000 

2,839,000 

17,500,000 

1,500  000 

575,000 

750,000 

500,000 

150,000 

350,000 

635,000 

10,958.000 

100,000 

2,500.000 

234.000 

3,777,000 

4,354,000 

2.350,000 

979,400 

1.341,000 

2,108,000 

5,000,000 

8,755,000 

2,199,666 

2,320.000 

6.000,000 

18.850,000 

1,200,000 
700.000 
200,000 

1,500.000 
4.000,000 
t   Railway 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4 

4g 
Section.' 
58.113.982  See  text. 


4 
4 
4g 
4H 
4 

5g 
4  g  &  5  g 
4 
5 

5g 
5  &6 
5 

4g 
4 

4g 
5 
4g 

zy2 

4g 
4g 

4  g 
3-3^-4  g 

4g 
4g 

5  g 
4H   &  5 

5 


When 
Payable 


M     &  N 

A     &  O 

A     &  O 

M     &  S 

A     &  O 

M     &  N 

J      &  J 

A      &  O 

M     &  N 

J       &  J 

J       &  J 

A     &  O 

J      &  D 

J      &  D 

M     &  N 

A     &  O 

M     &  N 

&  O 

&  o 

&  J 

&  J 

&  A 

&  O 

&  J 

M  &  S 
Various 
Various 
Various 
Various 

J      &  J£ 

A     &  O 

A     &  O 

A     &  O 


See  text. 


Where  Payable,  and  by 
Whom. 


Lincoln  Nat  Bank,  N  Y 

Paris,  London,  &c. 

N  H  Savings  Bank 

Nat  N  H  Bk,  New  Haven 

New  Haven,  Conn 

Farmers'  L  &  Tr  Co,  N  Y 

Safe  Dep  &  Tr  Co.Boston 

Coup,  office;    reg,  mailed 

New  Haven,  Conn 

Lincoln  Nat  Bank,  N  Y 

New  Haven,  Conn 
do  do 

do  do 

Chemical  Nat  Bank.  N  Y 

New  York 

R  I  Hosp  Trust  Co,  Prov 

New  Haven,  Conn 

Treas,  New  Haven.  Conn 

Second  Nat   Bank,   N  H 


First  National  Bank,  Bos 
do  do 

do  do 

Treas,  New  Haven,  Conn 
do  do 

do  do 

R  I  Hosp  &  Tr  Co,  Prov 
do  do 


Bonds- 

-Princi- 

pal,  When  Due 

Stocks — Last 

Dividend. 

May   1 

1956 

April  1 

1922 

April  1 

1942 

Mar    1 

1910 

April  1 

1910 

Nov    1 

1937 

July    1 

1945 

April  1 

1930 

May    1 

191* 

July    1 

1922 

July    1 

1920 

April  1 

1925 

June  1 

1955 

June  1 

1911 

May    1 

1954 

Oct     1 

1910 

May   1 

1954 

Oct     1 

1930 

Aug    1 

1955 

July      1    1954 

Jan 

1955 

Feb      1 

1930 

April 

1955 

Jan 

1956 

Mch 

1917 

1912   to   1967 

1914   to   1932 

To  Dec 

1908 

Jan  9  '10-'12 

April  1 

1903 

April  1 

1911 

April  1 

1B1I 

Oct     1 

1947 

Mar    1 

1956 

July  29 

"07   2 

In  1906  most  of  the  Massachusetts  trolley  roads  were  transferred  to  the 
New  England  Security  &  Investment  Co.,  a  voluntary  association.  (V.  83, 
p.  96,  380,  492,  811,  1099;  V.  84,  p.  103,  1052.)  In  Dec.  1906  the  Consol. 
Ry.  leased  the  Connecticut  Railway  &  Lighting  Co.,  operating  198  miles. 
(V.  83,  p.  1525;  V.  84.  p.  508.)  Also  in  Dec.  1906  acquired  control  of  the 
Rhode  Island  Securities  Co.,  controlling  the  street  railways(about  350  miles) 
of  track) ,  gas  and  electric  light  properties  of  Providence  and  vicinity,  $12,- 
000,000  Prov.  Sec.  4  %  debentures  being  guaranteed,  principal  and  interest. 
V.  83,  p.  1525.  V.  84,  p.  1114.      See  "Street  Railway"  Section. 

As  to  six-tracking  Harlem  River  branch  and  rapid  transit  from  New 
Rochelle  to  New  York  City,  see  V.  79,  p.  903,  1263,  2436;  V.  80,  p.  872; 
V.  83, p.  811. 

Stockholders  of  the  Torrlngton  &  Winchester  St.  Ry.  and  Meriden  South- 
lngton  &  Compounce  Tramway  voted  on  June  28  1907  to  sell  to  the  N.  Y. 
N.  H.  &  H.     V.  85,  p.  41. 

Agreement  with  Grand  Trunk,  V.  84,  p.  804. 

CAPITAL  STOCK. — Authorized  issue  unlimited.  In  June  1907  there 
had  been  issued  $91,878,100  (against  $83,357,100  June  30  1906);  of  this. 
$8,293,500  was  issued  in  1906-07  in  exchange  for  $12,347,000  Consolidated 
Ry.  4  %  debentures  on  the  basis  of  $200  for  the  stock,  and  to  acquire  stock 
and  evidences  of  indebtedness  of  controlled  and  leased  properties;  $30,000,- 
000  additional  stock  was  authorized  in  June  1907  to  be  listed  as  issued. 
mainly  in  exchange,  share  for  share,  for  Boston  &  Maine  stock,  making  total 
listed  $121,878,100,  but  see  above  and  V.  85.  p.  41.  V.  82.  p.  869;  V.  83, 
p.  1037,  1348,  1471;  V.  84,  p.  1114,  1367.  Additional  stock  will  be  Issued 
to  pay  for  other  leased  lines  and  to  provide  for  the  $30,000,000  conv.  debs. 
Issued  Jan.  1  1906.  V.  82.  p.  752.  869;  V.  83.  p.  688.  The  directors  voted 
Jan.  1907  to  offer  stockholders  right  later  (when  conditions  favor)  to  sub- 
scribe pro  rata  at  $150  per  share  for  25  %  in  new  stock.  If  all  the  converti- 
ble Consol.  Ry.  debentures  are  meantime  exchanged,  the  new  stock  Issue 
would  be  about  $30,000,000.  V.  84.  p.  159.  271,  931.  In  April  1907  $2,- 
000,000  stock  was  issued  In  exchange  for  Merchants'*;  Miners'  Transporta- 
tion Co.  stock.      V.  84,  p.  749. 

DIVIDENDS.— 1     1873-1893.  1894.       1895  to  June  '07   (Inclusive) 

Percent.  J        10  yearly.  9  8  (2  %  quarterly) . 

BONDS.— The  Harlem  River  &  Portchester  Division  1st  mtge.4s  of  1904 
($15,000,000  authorized)  are  subject  to  the  Hen  of  the  $1,000,000  of  4s  due 
1911.  for  which  a  like  amount  is  reserved. 

There  are  $25, 000. Colchester  RR.  first  7s  due  July  1  1907.  Under  lease, 
"assumed"  debt  of  Old  Colony.      Bills  payable  Apr.  30  1007,  $3,460,000. 

In   April   1906   $15,000,000   non-convertible  4%   debentures  were  sold. 

Stockholders  of  record  Dec.  31  1905  were  otlered  therlght  to  subscribe  pro 
rata  at  par,  payable  25%  each  Jan.  1  1906.  Oct.  1  1906,  Julv  1  1907  and 
April  1  1908,  or  optionally  In  full  on  any  of  said  dates,  for  $30,000,000  of 
3H  %  coupon  debenture  certificates,  convertible  at  a  par  of  $150  for  $100 
stock  between  Jan.  1  1911  and  Jan.  1  1916,  the  proceeds  to  be  used  for 
Improvements  authorized  and  contemplated  and  the  purchase  of  outstand- 
ing securities  of  controlled  roads.  They  were  given  the  right  in  Jan.  1007, 
to  subscribe  to  any  new  stock  Issues,  each  $150  of  debentures  to  be  treated 
a.s  one  share  of  stock.      V.  81.  p.  976.  1039.  1403;  V.  84.  p.  103,  694. 

In  Feb.  1907  145,000.000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  fixed  rate  In  marks  and  £  were  sold.    V.  84.  p.  391,  450,  508,  804,931 

The  Boston  &  N.  Y.  Air  Line  stockholders  voted  Nov.  13  1905  to  make 
a  mtge.  to  secure  $5,000,000  bonds.  V.  81.  p.  1492.  Danbury  &  Norwalk 
1st  ref.  4s  of  1905  are  limited  to  $25,000  per  mile  of  single  main  track  and 
$25,000  per  mile  of  additional  main  track,  $650,000  being  reserved  for  un- 
derlying bonds.  V.  82,  p.  219.  Providence  Terminal  Co.  bonds  ($7,500  000 
authorized),  see  V.  82.  D.  929,  629,  693,  1213  1323:  V.  83.  p.  96.  819. 
I'Ih'  Mew  Haven  &  Northampton  in  1906  authorized  $10,000,000  consol. 
i..  .<i2.ooo.ooo  issuable  to  redeem  bonds  which  matured  1899  and 
1904,  and  $6,100,000  for  improvements,  and  remaining  $1,900,000  reserved 
to  retire  the  bonds  due  1909  and  191 1 .     V.  82,  p.  1323. 

In    1006  and  In  Jan.   1907  $27,000,000  5%  notes  were  sold.      V.  83, 
p.    1601:  V.  84,  p.  52,  103,   159,  221.) 

EARNINGS. — For  9  months  ending  Mch.  31: 

<;ross.  Net.  oth.  inc.     Int. .Tares. Ac.      Bal.,Sur 

1906  07  .$40,996,939     $13,592,722      $1,699,195      $10,301,800      $4,000,117 
1905  06  .    30,549,136         13.494.106  719. N70  8.720.624         5  493  352 

ANNUAL  RFPORT.— Report  1905-06  In  V.  83,  p.  811.      lialanc 
Apr.  30  1907  (also  of  Consol.  Ry.),  V.  84.  p.  1424. 

lings  for  the  fiscal  year  1906-07  were  In  May  1907  estimated  as  about 

o  $3,000,000  above  dividend  requirements.      V.   84     p     1367 

Earnings  of  Consol.    By.   for  8  mos.  ending  Apr.   30   1007  were,  gross    $4  - 

9X9.607;   net,    $1,808,150;   other   Income,    $851,647;   charges     $2  516  570; 

dividends  $300,000;  bal.,  but.,  $156,773.     V.  84,  p.  1424 

Year  ending  June  30.  1906.  1905.  1904.  1903 

operated... 2,057  2.031  2.037 

iger earnings $25,252,124   $24,146,454    $23,425,173    $22,953  017 

Freight  earnings 27,247,118      25,341.x 


Miscellaneous 


■1X5,080 


493,638 


24,413.5  4  1 
444.195 


23,926,150 
416.910 


Gross  earnings 

Net   earnings 

Other  Income 


.$52,084,322  $49,981,947  $48,282,909  $47,296,077 
.$17,761,736  $14,148,924  $13,125,698  $12,341,054 
.       2,173,757         1,223,452  906,4  36  565,818 


Total  net  Income 

Interest  on  bonds \$3.0" 

Other  Interest ) 

als 3.03 

Tax- 2,810,729 

Dividends  (s%>     .  _ 

Improv'ts  &  betterm'ts.     3,000,000 

Insurance  fund 826,008 


$19,937,493   $15,372,376    $14,030   134    $12,906,872 


$1,432,473 

435.385 
4,136.843 
2,659.624 
6,400,000 


$779,667 
270,003 
'.283 
2,451 

6,448 


$1,137.05: 

52,012 

1 ,546 

2,883,380 

4,618.438 


Balance,  surplus $391,287  $308,051  $88,309  $208  534 

OFFICERS.— Pres.,  Chaa.  s.  Mellen,  New  Haven;  Sec.,  John  O.  Parker 
Treas.,  Augustus  S.  May.  New  Haven,  Conn.  ' 

Directors. — William  Skinner,  Holyoke,  Mass.:  Jas.  S.  Elton    Watrrhnry 

Conn.;  Chas.  S.  Mellen,  New   Haven.  Conn.;  J.   Plerponl   Morgan,  William 

reller,  It.  McK.  Twombly,  George  McC,  MlUer,  New  York;  I)    \ 


Barney,  Farmington,  Conn.;  Chas.  F.  Choate  and  Nathaniel  Thayer,  Bos- 
ton; Robert  W.  Traft,  Providence;  C.  F.  Brooker,  Ansonia,  Conn.;  I.  De  V. 
Warner,  Bridgenort:  James  McCrea.  Philadelphia,  Pa.;  James  S.  Heming- 
way, Geo.  J.  Brush,  Fredk.  F.  Brewster,  A.  Heaton  Robertson,  New 
Haven;  Frank  W.  Cheney,  South  Manchester;  Edwin  Milner,  Moosup, 
Conn.;  John  H.  Whittemore,  Naugatuck,  Conn:;  Henry  K.  McHarg,  Stam- 
ford, Conn. — (V.  84,  p.  1368,  1424,  1428,  1488;  V.  85,  p.  41 ,  160.) 


NEW  YORK  ONTARIO  &  WESTE 
opposite  N.  Y.  City,  to  Oswego,  on 

Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi 17 

do       to  Ellenvllle   8 

Total   owned 319 

Trackage  (till  2079)  W.Shore  RR.: 
C'nwall  to  W'ken  (V.61  ,p.425)      53 
•  *  See  this  company. 


RN  RY. — Operates  from  Weehawken, 
Lake  Ontario: 

Road  Controlled ,  &c. —  Mites. 

Pecksport,  Conn,  (leased) 3 

Ontario,    Carb.     &    S.     (leased) 

Cadosia,  N.  Y.,  to  Scranton.Pa.  54 

Rome  &  Clinton  (leased) "13 

Utica  Clinton  &  Blng.  (leased)..   »31 

Wharton  Valley  ^>wned) 7 

Ellenvllle  &  Kingston  (leased)..  27 
Port  Jervls  Mont.  &  Summltvhie 

(owned  and  leased) 38 


Total  operated  July  1  1906 546 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  m-ef.  V.  79.  p.  2086. 
2643;  V.  80,  p.  1363,  2458;  V.  81.  p.  1044.  The  N.  Y.  Cent.  &  Hudson 
River  RR.  in  June  1907  held  an  option  on  the  stock.     V.  84,  p.  1428. 

STOCK. — Stock  is  $58,117,982  (par,  $100).  of  which  $4,000  is  old  pref. 

DIVIDENDS. — Common,  Jan.  1905,  3%;  July,  1)3  %;  1906  and  1907, 
2%  each. 

BONDS,  &c. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Rv.,  54  miles,  and  all 
after-acquired  property.     V.  72,  p.  87;  V.  78,  p.  2012;  V.  80,  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,300,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3  %  dividend  (calling  for  about  $1,740,000)  was  paid  on  the  common  stock 
In  Jan.  1905,  vesting  in  the  shareholders  directly  the  right  to  elect  the  en- 
tire board  of  directors.  V.  79,  p.  977  to  980,  1332,  1462;  V.  80,  p.  872. 
In  June  1907  permission  was  granted  to  issue  $1,948,000  additional  bonds 
for  additions.  Improvements  and  equipment,  of  whichj$l  ,300,000,  included 
In  above  amount,  were  sold.     V.  84,  p.  1488. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton,  Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  its  $2,500,000  5  %  notes 
(reduced  to  $1,100,000  Feb.  1  1907),  extending  over  a  period  of  years,  se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  0.  &  W.  obtaining  con- 
tract for  entire  tonnage.  V.  68,  p.  41,  429;  V.  69,  p.  604,  646;  V.  81,  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5  %  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  '01,  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71.  p.  1270;  V.  73.  p.  501. 

The  company's  coal  tonnage  Is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated) ,  total  maximum  capacity,  2,700,000  tons; 
other  companies,  300,000;  washerles,  800,000  tons. 

EARNINGS.— For  1 1  months  ending  May  31 : 

11  Mos. —  Gross.  Net.  Charges.  Ttal.,Sur. 

1906  07 $7,476,115  $2,362,620  $822,731  $1,539,889 

1905-06    6,562,584  1.755,916  777.006  978,910 

ANNUAL  REPORT.— Report  for  1905-06  was  given  in  V.  83.  p.  622. 


Coal   traffic  In   1905-06,  2,825,973   tons    (out   of  4;690,973   tons) 
3,141,260  tons  In  1904-05. 


against 


Year  ending  June  30 — 
Gross  earnings 

Operating  expenses  and  taxes 

Balance,  net  earnings 

Total  net  Income,  Including  "other". 

Interest  on  mortgage  bonds 

Miscellaneous  Interest  and  discount.. 

Rentals  paid 

Dividend 


1906.  1905. 

$7,265,058      $7,090,888 

5,233,287        5,050,748 


$2,031,771 

$2,484,988 

862,667 

202,291 

232.528 


$2,040,140 

$2,491,357 

766,976 

231.155 

211,948 


(2  %)  1,1 62, 296  (1H) 871, 765 


1904. 

$6,652,484 

5,072,938 

$1,579,546 

$2,051,194 

683.758 

271  ,638 

208.968 

I 

Balance,  surplus $25,206         $409,513         $886,828 

lies.,  Thos.  1».  Fowler. — (V.  83,  p.  622;  V.  84,  p.  932,  1428,  1468.) 
NEW  YORK  &  OTTAWA  RY.— Tupper  Lake,  N.  Y.,  to  Ottawa.  Can., 
128  m,  Including  Ottawa  &  N.  Y.,  whose  stock  Is  owned.  Successor  fo 
the  \.  Y.  &  Ottawa  RR..  acquired  by  the  N.  Y.  Cent  <fc  Hud.  Riv.  \Ui. 
at  foreclosure  sale  on  Dec.  22  1904.  which  leases  the  road  from  Feb.  1  1905. 
V.  70.  p.  2796;  V.  80,  p.  223;  V.  82,  p.  931.  Stock  authorised,  $1  .250.000. 
In  June  1905  a  mortgage  for  $2,600,000  was  made,  Of  which  $1,427,000  Is- 
sued   to    pay    for   the   property    and    remainder    Issuable    for    Improvements 

and  additions.     V.  so,  p.  2458:  v.  81 .  p.  265.     For  year  end.  June  30  1 006 

gross.    $160,478;     net.    $10,519;     other    Income,    $2,127;     charges.    $63,886 
bal..  def  ,  $51.210.— (V.  80,  p.  2220,  2  158;  V.  81 ,  p.  266.) 

NEW   YORK  &   PENNSYLVANIA   RY.— V.  79,  p.  501. 

M  W  YORK  PHILADELPHIA  &  NORFOLK  RR.—  Dclmnr,  Del.,  to 
Cape  ''barlow  Va..  95  miles,  and  Kings  Creek,  Mil.,  to  Cilslield.  17  mile*. 
The  Perm.  RR.  and  Phil.  Bait.  &  Wash,  have  an  option  on  the  $2,000,000 
stock.     V.  81.  p    1437. 
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RAILROADS. 

For  0»f)lanat\on  of  column  headtnos.  Ac.  MS  iiuUt 
on  first  page  of  tables. 

Vork  Ontario  A  Western     (Concluded)  — 

Refunding  (fli  00. 000  ( I  Ml      ' 

Ocn  mortgage  $12,000,000  gold  red  110  (see  text)  -N 

Gold  notrs  secured  by  l-i    I 

do     cold  sec  by  1st  M  on  B  H  (.'  <v  1  due  semi  mo' 
Oar  trusts  Sor  C  $22,000  payable  n-ral -annually. Me 

Car  trusts  Ser  D  ISO,  1  nil -annually 

New  York  &  Ottawa — Firs-  J2.500.000  C  0 

New    York    I'hlla    A    Norfolk — Stork   $2.500.000 

First  mortgage  $3,000,000  cold 1  P     ' 

Income  M  cold  non-cum  rec  ($1.000.000) II* 

New   York  A  I'utnam — N  Y  &  Nor  1st  M  cold c 

NY*  Peon  $6,200,000  eold  cuar  p  A  I  <end).Un.c# 

N  Y  &  Rock  Beach —  1st  M  $1 .000.000  cold  guar. Ce.c* 

Second   M  Income  bonds  non  cumulative    ..     .    Ce.r 

n   \    Short  Line  111   M  11,500, 1  t  ku  pAl-.PePxc" 

N  Y  Suiq  &  Western  -Midland  RR  1st  M  gold.. Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  A  Western  llrst  morteaec. . 

First  mortgage  refunding  cold Ce.c* 

Second  M  ($1,000,000  cold)  3d  M  on  72  m-.Ce.c* 

General   mortgage  for   $3,000,000  gold Ce.c* 

Terminal  first  mortgage  for  $2,000,000  gold    Ui.c'ir 

Allied  companUs — 
Wukes-B.  a  E'n  1st  m  g  gu  p  A  KV.co.p.-isi)  ..G.c* 

Passaic  &  New  York  1st  M  (999  years  rental) 

Macopln  RR  1st  M   (branch  to  Macopln  Lake) 

N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd_.c* 

New  York  A  Wllkesbarre  Coal  Co  llrst  mortgage..  N 

New  York  Texas  A  Alexico— See  Galveston  Harrlsburg 

Newport  A  Cincinnati  Bridge — See  Louisville  &  Nash 

Newton  &  Northwestern — See  Ft  Dodge  Des  -\I  A  Sou 

Niagara  Junction  Ry — 1st  M  $650,000  gold Me  c* 

Norfolk  A  Portsmouth  Belt  Line — first  mortcace..FP 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk   &    Southern — Common  stock  $20,000,000.-.! 
Pref  stock  $5,000,000  5  %  non-cum  red  conv  dur  5yrs 


Aft!<-s      Date      Size,  or 

of  of  J'-ir  Amount 

Road.  Han, is.      Value.     Outstanding 


isn:ia-:sT  on  hividk.xds 


Hale 


When 
FavabU. 


Wliere  I'ayabU,  and  bv 
Whom. 


Bonds  -J'rinc*- 
pal.    When  lJut. 

ks—ijam 

Ottidend. 


Text. 

...  1U05 

...  1809 

...  1900 

...  1903 
1904 

128  1908 

112  1809 

112  1 809 

57  1887 

57  1894 

12  1887 

12  1887 

9':  1907 

72  1880 

1  1881 


$1  ,000  Ac 

1  .000 
1  ,000 
1,000 

1.000 

1.000 

1,000   Ac 

50 

1  .000 

1 .000 

1  000 
1,000 
1,000 
1,000 
1,000 
500  &c 
1.000 


127  1887 

127  1887 

127  1890 

...  1893 


65 
3 
2 


1892 
1885 
1896 
1887 
1893 


1.000 

1,000 

1.000 

1,000  Ac 

1,000 

500 

1.000 


$20,000 
1,300 

l.loo 
2.525 
41 
200 
1.427 
2.500 
2.000 

1 ,000 
1.200 

4.025 

984 

1  ,000 

1  ,500 

3.500 

250 

5 

3,745 

447 

2.552 

2.000 


000 
000 
000 
000 
000 


iiiiii 

000  See 
000 
000 

000 

000 

000  Up 

nun 

000 

000 

000 

000 

000 

000 

000 


ft  San   Anton  lo. 
vllle. 


Text.      1902 
0     1898 


500 


1,000 
1,000 


3,000.000 

70.000 

44.000, 

327.000 

450,000 


175,000 
250.000 

12.700,000 
4,800,000 


4  g 

4  g 
5C 

9; 

5C 

5  C 
4  C 

4  c 
4 

5  C 

4  e 

5  C 

to  5% 

4  e 
eg 
oc 
6e 

5  c 
4H  g 
5  g 

5C 
5C 


MAS  Office.  56  Beaver  St    N  Y 

J  ft  1'           do                 do 

F  ft  A  New  York  Trust  Co.  N  Y 

J  ft  D  Morion  Trust  Co.  N  Y 

M  ft  N  Manhattan    Tr  Co.  N    \ 

A  ft  O            do                  do 

J  ft  J  Grand  Cent  Station,  N  Y 

J  ft  1)  Checks  mailed 

J  ft  J  26  South    15th  St.   Phlla 

M  ft  N  Checks  mailed  (see  text) 

A  ft  O  Grand  Centr.il  Sta.,  N   Y 

A  ft  O  Grand  Cent  Station.  N  Y 

M  4  S  USMort  ATrTrCo.NY 


1992 

June  1 

AUC  '07    1  rb     11 

:    :  ■•  ■     II 

Nov  '07- May   08 

•7  Apr  '09 

July    1    1*55 

1  1*07  6  % 
1    1939 


5  g 
5 


F 

I A 
J 
J 
J 
F 

M 

J 

J 

J 

M 

M 


A  Philadelphia 

O  Office.  11  Broadway,  NY 

D  do  do 

J 


.lun 
Jan 
Jan 

(jet 

Oct 

Sept 
Sept 


i 

A 

N 


do 
do 
do 
do 


do 
do 
do 
do 


1  1939 
1  1927 
1  1993 
1  1927 
1  1927 
1  191 
April  1  1910 
June  1  1910 
July  1 
1 


Jan 
Feb 
Aug 
May 


1911 
1937 


1    1937 


1940 

1943 


1)  do  do  June  1   1942 

D  do  do  Deo  1   1910 

1)  do  do  Deo  1   1916 

S  do  do  Mar  1   1912 

N  V.75,p.l043;V.84.p.342  Nov  1    1933 


A  Mercantile  Tr  Co,  N  Y       Aug 
A  Fidelity  Trust  Co,  Phlla  Feb 


1922 
1938 


SECURITIES. — Stock,  $2,500,000,  all  outstanding,  $500,000  being 
Issued  June  1906  as  a  25%  stock  dividend;  par,  $50,  represented  by  nego- 
tiable trust  certificates  Issued  by  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  of  Philadelphia.  Of  the  $3,000,000  1st  4s,  $400,000  are  reserved  for 
Improvements.  V.  68,  p.  773,  978.  As  to  Incomes,  see  V.  68,  p.  978. 
Dividends  on  stock,  1901,  6%:  1902,  5%;  1903,  6%;  1904,  June,  3%; 
Dec.  5%,  Inch  2%  extra:  1905,  June,  4%:  Dec,  6%,  incl.  2%  extra; 
1900,  June,  5%  and  25%  in  stock;  Dec.  5%;  1907,  June,  6%. 

EARNINGS.— Year  ending  Dec.  31  1904,  gross,  $2,001,784;  net.  $580,- 
296;  other  Income.  $100;  charges,  $392,257;  dividend  (8%),  $160,000; 
bal.,  sur.,  $28,139.— (V.  81.  p.  1437:    V.  82,  D.  1213     1438.) 

NEW  YORK  &   PITTSBURGH  SHORT   LINE   RR. — V.  84.  p.  626. 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated) ,  to  Brewsters,  N.  Y.,  54  miles:  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  "93.  and  purchased  for  N.  Y.  Cent.  &  Hud.  Riv.  RR. 
which  owns  $6,500,000  stock  and  leases  the  road — see  V.  63,  p.  754,  820. 
1159;  V.  81,  p.  265.  Decision  V.  74,  p.  380;  V.  77,  p.  2339;  V.  81,  p.  1610; 
V.  82,  p.  272. 

BONDS. — The  New  York  Central  guarantees  the  new  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. — (V.  82,  p.  272.) 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.31  m.,  with  branch,  1.43  m.:  total,  11.74  m.;  double  track. 
Stock.  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  whose  endorsem't  is  printed  on  first  mtge.  bonds.    On  Jan. 

1  1906  $101,000  firsts  owned  by  L.  1.  RR.  were  ou  deposit  under  its  unified 
mtge..  together  with  $929,667  of  the  incomes.  In  Oct.  1906  the  remaining 
Income  bonds  and  a  further  amount  of  stock  was  acquired;  V.  83,  p.  890. 
Year  ending  Dec.  31  1906,  gross,  $532,555;  net,  $166,793;  other  income. 
$7,341;  total,  $174,134;  balance  over  charges  being  used  for  extraordinary 
exp.— (V.  82,  p.  929;  V.  83,  p.  890.) 

NEW  YORK  SHORT  LINE  RR. — Owns  a  cut-off  for  the  Reading  Co. 
between    Cheltenham    and    Neshamlny     Falls,  9  M    miles,     opened    May 

1906.  V.  79,  p.  1038.     To  be  4-tracked,  2  tracks  laid  at  present  and  on 

2  miles  3  tracks.     Leased  to  Phila.  ft  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  is  owned  by  Reading  Co.,  which  guarantees  the 
bonds,  principal  and  interest. — (V.  84,  p.  1552.) 

NEW   YORK  SUSQUEHANNA  &   WESTERN   RR. —  (See  Erie  Map.i 


Owned  (in  fee)  or  entire  stock.  Miles 
Jersey  City  to  Gravel  PI..  Pa 101 

(Double  track  19  miles.) 
Two  Bridges,  N.  J.,  to  Unlonvllle  21 
Wllkesbarre  &  Eastern 65 


Susq.  Connecting  RR 10 

Other  branches 25 

Lines  leased,  &c. 

Mlddletown  Un.  &  Water  Gap*..  14 

Trackage    2 


def. 

$43,055  8896,062  $24,333 

40.166  1,025,696  22.687 

V.  82,  p.  452:    V.  83,  p.  272    887.) 

— See  Fort  Dodge  Des  Moines   & 


Total  road  operated  ('see  this  co.)  June  30  1906 238 

STOCK. — Pref..  $13,000,000;  com.,  $13,000,000.  of  which  the  Erie  owned 
June  30  1906  $12,378,900  com.  and  $12,892,400  pref.,  of  which  $6,630,000 
00m.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892.  2H  %  yearly;  none  since. 

BONDS. — General  mortgage  5  %  bonds  are  reserved  to  retire  the  2d 
mortgage  4!^s.  Sue  mortgage  abstract,  V.  52,  p.  84.  The  seconds  are 
exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.  1893. see 'Supplement"  of  Jan. 1898. 
and  abstract  of  mortgage,  V.  57.  p.  512. 

EARNINGS.— 11  months,  11906-07 Gross,  $2,847,799;  net,  $784,426 

July   1    to  May   31.  j  1905-06 Gross,     2,500,313;  net.     759,073 

REPORT. — For  1905-06  In  V.  83.  p.  887,  stiowed  on  238  miles: 
Year —  Cross.  Net.  Other  fnc.         Charges.       Bal. 

1905-06 $2  ,757  .925     $828  ,674 

1904-05 2,743,189  962,843 

—  (V.  80,  p.  712;    V.  81,  p.  1175.  1371; 

NEWTON    &    NORTHWESTERN    RR 
Southern  RR. 

NIAGARA  JUNCTION  RY. — A  terminal  and  switching  road  extending 
from  Niagara  Falls.  N.  Y.,  to  Pletcher's  Corners,  N.  Y..  5.15  miles;  factory 
sidings,  8.74  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.:  all  of 
the  com.  and  nearly  all  the  pref.  being  owned  by  the  Niagara  lalls  Power 
Co  No  bonas  In  excess  of  $500,000  can  be  Issued  without  the  consent  of 
the  entire  stock.  Year  ending  Dec.  31  1906.  gross.  $60,879;  net.  $41,860; 
lnt  taxes,  Ac.  $11,167;  bal.,  sur.,  $30,103.  Pres.  I).  O.  Mills;  2d  V.-P.  and 
Trcas.,  W.  Paxton  Little;  See.,  F.  L.  Lovelace.      Office,  15  Broad  St..  N.Y. 

NORFOLK  A  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,    Va..    8    miles,  and    Southern    branch    extension.    1.37    m.      Stock, 

$49,600."  in  $100  shares.  Bonds,  sec  table.  Year  ending  June  SO  1906, 
gross  8122,383;  net,  $48,785;  Interest  on  bonds,  $12,500;  other  interest. 
$100;'  taxes.  $1,887;   bal..  sur..  $34,248. 

NORFOLK  A  SOUintRN  RY. — Owns  Norfolk.  Va.,  to  Edenton,  N.  C, 
76  miles  (ferry  across  Albemarle  Sound  to  Maekcy's  Ferry,  9  m.);  thence 
road  to  Belhaven,  30  m.;  Norfolk  to  Virginia  Beach,  19  m.;  Clapham  Jet.  to 
Munden's  Point,  22  m.;  Providence  to  Clapham  Jet..  8  m.;  Mackey's  Ferry 
(0  Washington.  N.  C  44  m.;  Maekcy's  Ferry  to  Cresswell,  13  m.;  former 
Chesapeake  Transit  (electric  railway)  Company,  Norfolk  to  Lynn  Haven 
Inlet  and   Virginia    Beach,    via   Cape    Henry,    2  1    in.    (acquired    Dec.    1904); 

Suffolk  Va..  to  Edenton,  N.  c...  50  m.;  Beckford  to  Elizabeth  City,  N,  C  . 
25  m  •  Raleigh  to  Zebulon,  21  m.i  leases  Atlantic  ft  North  Carolina,  Beau- 
fort to  Goklsboro.  N.  O.  115  miles;  total  April  1907.  461  miles;  45  in. 
equlpixxl  electrically.     V.  78.  p.  1549.  2599;  v.  79,  p.  1  162,  1705. 

The  company  Is  building  about  187  miles,  to  be  completed  In  summer 
of  1997  making  a  connected  system  of  611  miles  between  Beaufort  and 
Goldsboro  New  Bern  and  Washington.  Raleigh  and  Washington.  Wash- 
ington and  Maekcy's  Ferry.  Belhaven  and  Mackey's  Ferry,  Edenton,  Suf- 
folk EUzahel  h  City  and  Norfolk:  of  the  new  Lines  72  miles  were  In  operation 
In  June   1907. 


ORGANIZATION.— A  consolidation  Nov.  23  '06,  per  plan  V.  82,  p.  929. 
of  the  Norfolk  A  Southern  RR.  and  the  Virginia  A  Carolina  Coast  (Suffolk  to 
Edenton,  51m..  with  branch  to  Elizabeth  City,  23  m.) ,  with  the  lease  of  the 
Atlantic  A  North  Carolina,  Goldsboro,  N.  C.  to  Morchead  City,  95  m..  a  to- 
tal of  408  m.  In  operation,  and  all  the  stock  and  $10,000,000  1st  mtge.  bonds 
to  be  Issued  by  a  lumber  co.  to  own  over  600,000  acres  of  timber  land  In  fee 
and  about  200,000  acres  of  timebr  rights. 

The  Suffolk  A  Carolina  was  taken  over  Jan.  1906. 

The  new  co.  will  Issue  the  securities  shown  In  the  table  above,  814 .000 .000 
bonds  and  $4,800,000  pref.  stock  having  been  underwritten  to  provide  for 
acquirement  of  property  and  construction  as  above.  The  new  bonds  will 
be  secured  in  part  by  all  the  bonds  of  the  lumber  co.;  a  s.  f.  to  be  not  less 
than  $175,000  yearly  and  estimated  to  exceed  $300,000.  Of  the  bonds. 
$3,500,000  will  be  reserved  to  retire  all  outstanding  Hens  and  $7,500,000 
with  $7,300,000  Dref.  and  $200,000  com.  stock  for  future  purposes. 

EARNINGS. — The  present  aggregate  net  earnings  of  the  acquired  prop- 
erties Is  reported  as  over  $1,050,000:  Interest  on  bonds  to  be  Issued,  lnd. 
reserve  for  refunding,  $875,000:  bal.  for  stock,  $175,000.  Estimated  net 
earnings  for  the  first  year  after  the  property  Is  completed,  81,530.000 
leaving  $675,000  applicable  to  stock. 

Report  of  Norfolk  ft  Southern  RR.  was  In  V.  82,  p.  158.     Earnings  for 
year  ending  June  30   1906    (223  miles),  gross,   $1,148,922;    net.   $2! 
other  Income.  55,220;  charges.  $223,071;  bal..  sur.,  $33.71.1. 

Loans  and  bills  payable  of  N.  &  S.  RR.  June  30  1906,  $610,000;  car  trusts. 
$3,488. 

Pres.,  Frank  S.  Gannon:  Treas.,  Mathew  Manly;  Sec,  Walter  B.Gwrn. 
N.  Y.  office,  135  Broadway. — (V.  83,  p.  1348;  V.  84.  p.  159.) 

NORFOLK  A  WESTBRN  R\.—See  Map. — System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branohes  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 

Road  owned.  Miles.  I  Miles. 
Norfolk, Va.,  to  Columbus,  O 704 1  Roanoke  to  Winston 121 


Sundry    branches 318 

Columbus  terminal 4 

Total  owned  June  30  1906..  1. 861 

Double  track 186 


Radford.  Va.,  to  Bristol.  Tenn..   Ill 
Roanoke,  Va.,  to  Hagerstown.. 238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham.  N.  C 115 

Portsmouth    Jet.    to   Cincinnati 

and  Ivorydale 106 

ORGANIZATION. — Successor  In  1896  of  Norfolk  A  Western  RR..  Ae., 
foreclosed  per  plan  in  V.  62,  p.  641.      On  Jan.  1  1907  Penn.  RR.  and  sub- 
sidiary companies  owned  $8,746,000  each  of  the  common  and  preferred 
stocks,  about  one-half  of  the  holdings  having  been  sold  in  1906.     \ 
p.  502.      Branches  building  June  30  1906,  see  V.  83,  p.  573. 

STOCK. — Provisions  of  pref .  stock  were  given  In  "Supplement"  of  April 
1897,  page  4,  said  stock  being  4  %  non-cum.  with  preference  as  to  asset*. 
As  to  Increase  of  authorized  stock  in  1906.  see  "General  Finances"  below. 

DIVIDENDS.  '97     "98    '99    '00     '01     '02     '03     '04     '05      1906      1907 

Preferred   (  %) 1344444444        Feb..  2 

Common  (%) 2       2H   3       3       3  M   A 

In  1906,  June.  2%;  Dec.  I 

BONDS. — The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.     The 
right  to  Issue  prior  lien  bonds  has  been  annulled.     V.  73,  p.  502;  V.  74 
p.  151;  V.  75.  p.  505;  V.  77,  p.  1785;  V.  78.  p.  229. 

The  4  %  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  vis., 
about  868  miles  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works: 
besides  being  a  consol.  mtge.  upon  739  miles  of  the  system,  subject  to  the 
undisturbed  liens.  They  were  further  secured  by  the  eaulpment  (cost  over 
$11,000,000).  See  abstract,  V.  64.  p.  376.  V.  72.  p.  137.  438,  532.  723, 
1080;    V.  75,  p.  505;    V.  79,  p.  213;     V.  81,  p.  212. 

The  N.  A  W. -Pocahontas  Joint  bonds  are  securod  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  A  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con 
cerns,  the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
beginning  1900,  for  a  sinking  fund  of  2  H  cents  per  ton  mined.  V.  73,  p. 845 
902;  V.  74.  p.  41,  380.  1197;  V.  75.  p.  502.  These  bonds  are  the  Joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  A  Coke  Co. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  t lie  new 
bonds  and  also  a  Hen  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $13,000,000  has  been  sola  for  Improvements  and  new  equip- 
ment. V.  78.  p.  1549:  V  79.  p.  501.  628.  973.  1642.  1704.  2148;  V.  80 
p.  1175;  V.  82,  p.  510;  V.  83,  p.  1471;  V.  84,  p.  1367. 

As  to  convertible  bonds  of  1907,  sec  "General  Finances"  below. 

GENERAL  FINANCES.— Of  the  traffic  In  1905-06  61%  (11.848,840 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile.  0.4S1 
cents;  train  load,  579  tons.  As  to  new  4s  of  li'O  I .  see  "Bonds"  above.  in 
Dec.  1905  dividend  rate  on  common  was  Increased  to  4%  and  In  Dee.  1906 
to  5  % . 

The  stockholders  Oct.  11  1906  authorized  an  Issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  In  the  common  stock  from  $66,000,000  to 
sioo.000,000,  to  provide  for  the  conversion.  V.  83,  p.  380,  438,  575. 
Stockholders  subscribed  prorata  for  $14,576,000  of  the  convertible  bonds 
at  par.  payable  40  %  Jan.  31  and  do  %  May  31  1907.  the  proceeds  to  bi 
for  double  tracking  and  additional  equipment.  The  bonds  were  under- 
written. The  present  Issue  Is  dated  June  1  1907  and  matures  June  1  1932. 
and  to  be  convertible  Into  common  stock,  dollar  for  dollar,  prior  to  June  1 
1917,  and  to  be  thereafter  subject  to  call  at  105  and  interest.  V,  83.  p. 
1112.   1  171:  V.  84.  p.    1248. 

E  VU.N1NGS. — For  11  months  ending  May  31: 

Oross.  Net.  Int., taxes. &c. 

1908-07 S2S.412.994     810,542,271     $4. 280,828 

1908-06 26.oo9.72o  6,490     3,767.583 


Bal.  sur. 

$6,261,443 

6,698.907 


July,  1007. 
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HAIUiOADS. 


For  explanation  of  column  headings,  Ac,  sre  notes 
on  first  puae  of  tablet . 


MtUi 
Of 

ICoad. 


Date 
Hands. 


do 
do 
do 
do 
do 


Norfolk  &  South—  (Con.) — 1st  mort   $1  ,070.000g.  M  p     ' 
1st  ten.  M  g.red  l  L8  <> 

Suffolk   &  Carolina  first  mi 

Klrst  consol  mortgage  J  I  .00  '■  red  at  I  10c* 

N  AS  l  si  mid  rcf  M  I25.000.00C  g  rerfai   l  l  u  sink  fund 

Norfolk  &  Wc.lern  k>  -  Common  stock  $100,000 
Adjustment  preferred  4  *  non  rum  123,000,0 
N  4  W  no  (now  1st)   M  NorfOlk  to  Hi  Is.  etc  g.l  P  0* 

New   River  Division  nisi   mortgage  fold     i  Px* 

improvement  ft  Extension  mortgage  sold  II'' 
Scioto  Vallev  ft  New  Eng  1st  J  :  fOld.C«.C* 

N  ft  \V  first  consol  M  162.600,000  gold Me.cWr 

i  1st  lien  a  ten  M  (text)  g  red  108  begin  1029  " 
Pocah  Joint  M  S20.000.000  I  0*11  105  s  L.QP.c'ir 
Col  Con  ft  Term  1st  M  gold  k'tiar  p  ft  I  (end)  .Mp.c* 
Convertible  bonds.  1  i0.  fold  red.  text         <i 

Equip  trusts  gold  $500,001)  yearly  bos  iuos_.fp.c' 
do       .Series  A.  gold  due  J  100.0DO  yearly. .FP 

Scries  B  fold  due  $ln". (kio  pearly FP, 

Series  0  cold  f  uar  p  &  I  due  $200,000  y'rly' 

Series  D  fold  J 100. 000  yearly 

Series  K  gold  $100,000  yearly 

Series  I'  to  K  g  f  u  $100,000  each  scr  yrly_, 
Norrlttown  ft  Main  L  Con — 1st  M  f  f  uar  p  ft  l(eud)  <]P 

North  Carolina — Stock  7  %  rental 

North  Penn— Stock  8  %g  uar  !)!)()  years  $6,000,000  autb 
Old  second  M.  now  first  M  (7s  extended  In  1896)  __ci 

General  mortgage  extended  In  fold  In  1003 c&r! 

Fundlne  loan  bonds  $4011.000 

Real  estate  mortgages  and  f round  rents  July  1906  .  - 
North  Shore  RR— See  Northern  Pacific  HR. 

North  Shore  Cuba — 1st  M  25,000,000  f  red  text F 

North  E«»t  Penn — 1st  M  fold  fuar  P  &  R(end).GuP.c* 

Northern  Ala — 1st  M  ($350,000  are  prior  lien) K.c 

Northern  (N  H) — Stock  6%  rental 

Northern  Central — Stock  ($20,000,000  authorized) 

First  mortfafe  State  of  Maryland  loan — V  74. p  1197! 

Con  fen  Mot  1874  f  Ser    E c. 

Second  fen  M  Series  "A"  ft  "B"  (A  $2,565.0001  _FP' 


223    ias-1 

...     19041 
1886 
75 

1906 


428      1881 
1H7     1882 

1883 

128     1888 

1.008  1806 
1,827  11)04 
...  1001 
4  1802 
...  1007 
...I  1902 
...  1002 
...  190.1 
...  1905 
1905 
1905 
1906 
1902 

223     

80     

56     1806 

86     1873 

...      1898 


.Sir*,  or 
Par 

Value. 

$1,000 
1.000 


UlVllil 


1,000 


26 

107 

83 

144 

144 
144 


1907 
1890 
1896 


1855 
1885 
76-'82 


100 
100 

l  ,ouo 
1  ,000 
1.000 
1.000 
500  Ac 
1.000  &c 

1    000 

500 

1  ,000    fte 

1  .000 

1  .000 

1.000 

1.000 

1.000 

1  000 

1.000 

1,000 

100 

50 

500    &c 


,000 

,000 

ooo 
.000 
.000 


Amount 
Uutttundltiu 


11,866 
2368 

Uo 

650 

14.000 

64,469 

7.283 

2.000 

5.000 

5,000 

40.400 

12,000 

10X71 

600 

1 -1.576 

2,500 

700 

700 

1.600 

900 

000 

4.600 

250 

4.000 

5.382 

1.500 

4.500 

391 

92 


Hate 


. 


■  1' ay  able,  and  by 
Whom. 


Bonds  -  /'rlrirl- 

VOl.    When  liut. 

Stocks — Last 

lntldtnd. 


5  C 

6 

if 
5  f 


\l  A 

J  A 

A  A 

J  A 


jlltan  Tt  Co.  N  V 
Guaranty  Trust  Co.  N  Y 


e  text 
100  l  In  1906 


1.000 

1.000 

1,000 

100 

50 


,000 

.000 

.000 
.500 
,000 
,000 
,000 
,000 

,000 

.ooo 
000 
.000 
.000 
.000 
.000 
.000 
.000 
,150 
.000 
.000 
.000 
.618 


6f 
6f 
Cf 
4  f 
4  f 
4  f 

4  I 

5  f 
4  f 
4  f 
4  f 
4  f 
4  f 
4  f 
4f 
4  f 
4f 
7 

8 

4 

3.3  f . 

4 


May    1    1941 
July    1    1954 
April  1    1911 
International  Tr  Co, Hall  July    1    1952 

i;i5r, 

- 

1007  2  % 
May    1    1911 


J  AD  Office,    Philadelphia 

r  a  A  do  do 

M  A  N  Mercantile  Trust  Co.  N  Y 

A  A  O  do  do 

I  A  A  do  do 

M  A  N  do  do 

A  A  do  do 

J  4  .1  do  do 

J  4  I)  do  do 

J  4  J  Metropolitan  Tr  Co.  N  Y 

.[  A  Co.  N   Y 

M  4  S  Fidelity  Trust   Co.   Phlla 

J  A  do  do 

MAS  do  do 

A  4  O  Commercial  Tr  Co.  Phlla 

M  4  N  do  do 

J  4  I)  do  do 

F  4  A  do  do 

M  4  S  Readlnf  Terminal,  Phlla 

F  4  A  Burllnfton.  N  C 

0  — F     Office.  240  S  3d  St.  Phlla 

M  4  N  do  do 

J  4  .1  do  do 

M  4  N  do  do 


April  1 

Oct 
July 
I  Jet- 
Jan 


1932 
1934 
1080 
1996 
1944 
1041 
1922 

1907-'ll 
Jan  1  100*1913 
Mar  1  100%. 1013 
Apr  1  100*-1915 
Nov  1  1007  1015 
Dec  1  1907-1915 
To  Auf  1016 
Sept    1    1952 

I  '07  3  H  % 
May  25  1907  2% 
May    1    1936 
Jan     1    1953 
Nov    1    1928 


1.000 
1.000 


See  text'        5f     iM     4     S Mch    1    1942 

400.000  5f       A     4     O  Phlla    4    Readlnf,    Phlla  April  1    1920 

1,650,000  See  text.  J      4      J  J   P   Moifan   4  Co.   N   Y  July    1    1928 
3,068.400  See  text.      Q— J       1023  Old  So  Bldf,  Boston  July  1  '07  1  H  % 
19,342  569  See  text.  J      4      J  Treasurer's  Office.  Bait      July    15  '07  4% 
1.500.000  6  Q— J      Annapolis  Irredeemable 

1,757,000  4HfA     4     O  Treasurer's  Office.  Bait       April  1    1925 

3.565.000  5  J       4      J  do  do  Jan      1    1926 


NORFOLK    &    WESTERN    RV.   (Concluded).— 

REPORT. — Report  for  1905-06,  V.  83,  p.  559,  572  (see  editorial,  p.  525): 


Year  endi no  June  30 —        1906. 

Miles  June  30 1 ,861 

Passenfer  earnings $3,508,558 

Frelf ht  earnings 24 ,1 1 1 ,801 

Mall,  express.  4c 777,407 


1905. 
1  ,832 

$3,158,773 

20.249,399 

681,088 


1904. 

1.769 
$3,150,859 
18,894,941 

673,175 


1903. 

1,722 
$2,841,491 
17,676.349 

642.836 


Total  gross  earnings. .$28.487 ,766   $24,089,260   $22,718,977   $21,160,675 
Operating  exp.  and  taxes   17,799.623      15.285,434      14,344,730      12,697,430 


Total  net  earnings. ..$10, 688, 143  $8,803,826 

Total  net  Income 10,853,488  9,014,399 

Interest  on  funded  debt.      3,069.147  2,862,933 

Interest  on  car  trusts 316,641  226.667 

Def.lnt.Poc.C.AC.bonds.          188,000  216.000 

Dividends  on  preferred.    (4)919.644  (4)919.530 

Dividends  on  common    (4)2,578,768  (3)1.934,076  (3)1.934 

Miscellaneous 15,323  

Betterment  fund,  &c...      2,950,000  2,250.000        2,000 

Discount,  Ac 55,786  160,197              87 


$8,374 

8,521 

2,603 

156 

295 

(4)919 


,247  $8,463,245 

.479  8,611,504 

,510  2,435,690 

.889  625 

,595  159,176 

,524  (4)914,818 

,076  (3)1,934,076 

135,000 

.000  2.500,000 

,167  347,078 


Balance,  surplus $760,179  $444,996  $524,719  $185,041 

OFFICERS. — Pre«  ,  L.  E.  Johnson;  Chairman  of  Board.  Henry  Fink,  27 
William  St.,  N.  Y.:  V.-P..  Wm.  G.  Macdowell;  Sec,  E.  H.  Alden;  Treas., 
Jos.  B.  Lacy.  General  office.  Roanoke,  Va.:  Philadelphia  office.  Arcade 
Building,  Market  and  15th  streets. 

Directors— Henry  Fink,  Victor  Morawetz,  Levi  C.  Weir,  New  York;  L.  E. 
Johnson.  Roanoke,  Va.;  Samuel  Rea,  W.  G.  Macdowell,  Joseph  I.  Doran 
and  John  P.  Green,  Philadelphia;  Joseph  Wood,  Henry  C.  Frick,  Pitts- 
burgh; Walter  H.  Taylor,  Norfolk,  Va. — (V.  84,  p.  221,  1053,  1248,  1367.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  road  3,405 
feet  long.  Including  bridge  over  Schuylkill  River,  extending  from  Norrls- 
town  to  a  connection  with  the  main  line  of  the  Phlla.  A  Read,  at  a  point 
above  Bridgeport,  Pa.  Leased  to  Phlla.  4  Read.  Ry.  at  4  %  on  stock  and 
Interest  on  bonds.  The  Reading  Co.  owns  all  the  $50,000  stock  and  guar 
antees  the  bonds. — V.  75,  p.  1148. 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte,  N.  C. 
221.65  m.;  Carolelgh  Jet..  N.  C.  to  Carolelgh  Mills.  1.90  m  :  total,  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  Co.  for  99  years  at 
2266.000  (6H  %  on  stock)  per  year  till  Dec.  31  1901.  an-1  $286,000  (equal  to 
7  %  on  stock)  balance  of  lease  also  taxes.  V.  63,  p.  361.  State  of  North 
Carolina  holds  $3,000,000  stock.      (V.  66.  p.  665.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia.  Pa.,  to  Beth- 
lehem, Pa.,  56  m.;  branches  to  Delaware  River,  Ac,  31  m.;  2d  track,  75.16 
m.;  3d  track,  13.68  m.;  total  track,  239.41  m.  Leased  for  990  yrs.  from  May 
1  1879  to  Phlla.  A  Reading  RR.  at  8  %  on  stock,  and  lease  assumed  In  1898 
by  Phlla.  A  Reading  Ry.  Current  liabilities  June  30  1906,  $354,967. — (V. 
73.  p.  1160;  V.  75,  p.  1354:  V.  78.  p.  821;  V.  81,  p.  559,  668.) 

NORTH  SHORE  RR.  (Narrow  Gauge) — In  Jan.  1907  the  road,  with  the 
California  A  Northwestern  and  other  roads,  was  taken  over  by  the  North- 
western Pacific  RR  ,  which  see.  The  Interest  on  the  5s  of  1902  was  de- 
faulted a  second  time  In  May  1905,  cash  for  principal  and  Interest  being  de- 
posited with  the  trustee,  which  declared  the  bonds  due  and  payable. 
V.  80.  p.  1913. 

For  year  ending  June  30  1906,  gross,  $741,847;  net,  $183,120;  Interest 
and  taxes.  $304,572;  bal.,  def.,  for  year,  $121,452. — (V.  84,  p.  103.) 

NORTH  SHORE  RR.,  CUBA.— To  build  from  Mayanabo  Bay,  north  of 
Nuevltas,  west  through  Cubltas  Valley  to  Carlbarrlen,  a  point  In  Province 
of  Santa  Clara,  about  250  miles,  with  50-mile  branch  from  Scnada  to  Iron 
mines  south  of  Cubltas  Mountains.  Construction  to  begin  May  1907. 
Stock,  $2,500,000,  all  outstanding;  par.  $100.  The  Cuban  Government 
will  pay  a  subsidy  of  $6,(1(10  per  kilometer  constructed .  In  6  annual  payments. 
Bonds  arc  subject  to  call  at  106 H  and  Interest  after  10  years;  sinking  fund 
3  %  of  gross  earnings  Is  payable  yearly;  V.  84,  p.  571.  President  C.  D. 
Gibbons.  106  Wall  St.,  N.  Y.;  Secretary,  A.  Price;  Treasurer,  J.  E.  White. 
(V.   84.  p.   571.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope.  Pa.,  26  miles.  Controlled  by  Reading  Co.  Capital  stock, 
$400,000,  of  which  $318,950  owned  by  Reading  Co.;  par.  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh.  Ala.,  and  branches, 
119  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by  the 
Southern  Ry.     V.  68.  p.  824.  873.     See  also  V.  69,  p.  891. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standlnf  $1,700,000  1st  5s  were  made  prior  liens.  Remaining  $1,300,000 
fen.  lien  bonds  bear  int.  for  two  years  from  July  1  1898  at  2  %,  then  3  %  for 
two  years;  thereafter  5  %.  V.  67.  p.  1208.  In  year  ending  June  30  1906. 
fross,  $510,057;  net.  $08,701.      In  1004-05,  net,  $88  881.      (V.  60,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord.  N.  H.,  to  White  River  Jet., 
Vt.,70  m.;  branch  to  Bristol.  N.  II..  13  m.;  total  83  miles.  Subsidiary  lines. 
Concord  A  Claremont  RR.,71  m.-  Peterborough  A  Hillsborough  RR.,  19  m. 
Lease  to  Boston  A  Lowell  for  90  years  from  Jan.  1  1890  was  assigned  to 
Bos.  A  Me.;  rental  was  5  %  on  stock  till  July  1  1897.  and  now  6  %.  payable  In 
gold.  Until  July  1897  1  %  extra  was  paid  regularly  from  contingent  'und. 
Also  In  1894.  Jan..  5  %  extra  was  paid.  In  lB'.iO,  July.  2  %  extra;  In  1897.  5  % 
extra:  In  July  1904.   Vi  %  extra. —  (V.  65.  p.  463    V.  78.  p.  2385.) 

NORTHERN  CALIFORNIA  RY. — See  Southern  Psclftc  RR. 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md.,  to  Sunbury,  Pa., 
136  in.,  of  which  132  m.  double  track — branch,  0  m.:  leases — Shamokln  Val. 
A  Pottsv.  RR..  38  m.;  Klmlra  A  W'msport  HR.  76  m.;  operates  at  cost — 
Elmtra  A  Lake  Out.  RR..  100  m.;  Lykens  Val.  RR..  19  m.;  also  since  June  1 
1902  York  Hanover  A  Frederick  KR..  56  m.;  York  branch  Penn.  RR. 
York,  Pa.,  to  Columbia,  13  m.;  other.  4  miles;  total,  450  miles.  Also  uses 
N.  Y.L.  E.  A  W.  tracks.  7  m. 

Northern  Cent.  Connecting  RR.  Co.,  Incorporated  on  May  12  1903  with 
$150,000  authorized  stock.  Is  building  from  a  connection  at  Sellnsgrove  Jctn. 
to  the  main  line  of  the  Penn.  RR..  35  miles.     V.  78,  p.  773. 


Con- 


ORGANIZATION.— A   consolidation   of  several   roads   In   1854. 
trolled  by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock. 

SECURITIES  OWNED. — On  Jan.  1  1907  among  the  assets  held  were 
Elmlra  A  Lake  Ont.  stock  (all).  $1,500,000;  Sham.  Val.  A  Pottsv.  stock. 
$619,650;  Union  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  A  Balto.) .  Ac.  Also  the  followlnf .  mostly  acquired  In  1900; 
Bait.  A  Ohio  pref.  stock,  $1,000,000.  and  com..  $1,048,700;  Norf.  A  West, 
pref.  stock,  $500,000,  and  com.,  $1,000,000;  Erie  A  West.  Transportation 
Co.   stock,   $500,000. 

STOCK. — Authorized  Issue  was  Increased  In  Feb.  1900  from  $8,000,000 
to  $12,000,000:  Penn.  RR.  on  Jan.  1  1907,  owned  $9.4U1 ,950.  The  stock- 
holders In  Nov.  1903  voted  to  Increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000.  Of  the  new  stock.  $5,731,125  was  subscribed  for  at  $62  50 
per  $50  share  In  June  1904.  the  proceeds  being  used  to  pay  off  $2,000,000 
bonds  maturing  July  1  1904,  purchase  $1,562,000  of  the  $2,000,000  out- 
standing Shamokln  Valley  A  Pottsville  RR.  3H%  bonds  not  already 
owned,  and  provide  for  Improvements  and  equipment.  V.  77,  p.  1875; 
V.  78.  p.  1907.  In  Jan.  1907  $2,149,169  was  Issued  as  a  12%  stock  divi- 
dend, raising  the  amount  outstanding  to  $19,342,569.      V.  83.  p.   1471. 

DIVS.    1888     '89     '90     '91     '92     '93       1894  to  1900  1901  to  Julv  1907 

Per  cent.        7        8        7        7        8        8  7   yearly  *8  yearly  (JAJ) 

•  Also  Jan.  1907  12 'S  %  paid  In  stock.  In  Mar.  1906  the  question  of 
increase  In  the  dividend  rate  was  referred  to  the  board.     V.  84,  p.  508. 

EARNINGS. — 5  mos.,   .  1907 ...Gross.  $5,180,492;  net.  $823,469 

Jan.  1  to  May  31.  ,1906. Gross.    4,434,692;  net.    857.469 

ANNUAL  REPORT. — Fiscal  year  ends  Dec  31.  President's  report  for 
1906  given  at  length  In  V.  84,  p.  504.  513.  showed  the  following: 

year  ending  Dec.  31 —       1906.  1905.  1904.  1903. 

Miles  of  road 462  462  448 

Gross  earnings $11,632,633   $10,531,962   $10,174,524   $10,234,459 

Net  earnings. 2. 654, 255        2.061,396        2,345.271         2, 2' 

Other  receipts 1.151.602        1,157,418  843.049  .130 


Total  net  Income $3,805,857 

Rentals,  Ac $471,252 

Interest  on  debt,  Ac 368,277 

Dividends.  8% ^.      1,375,468 

Taxes  and  miscellaneous         261.763 
Extraordinary 1,100,582 


S3, 218, 814 
$36  - 

..182 
1,37 

261,071 
827,721 


$3.18« 

$420,180 

494.512 

1.146.224 

206,721 

920,681 


$220,511  $23,374  None. 

V.  84.  p.  103,  391.  504.  508.  513.) 


$3,135,711 
$494,760 
59! 

212 

908.484 

$11,405 


Balance,  surplus 

— (V.  83,  p.  1412,  147 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparkill  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  its  corporate  existence,  for  Interest 
on  bonds,  4  %  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4H  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie,  $654,000  are  reserved  to  retire  the  6s  due  July  1  1917,  and 
the  remainder  for  Improvements  and  betterments  or  equlpm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69.  p.  81. —  (V.  71 ,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71.  p.  1067.  and  United  Fruit 
Co.;  V.  75,  p.  849;  V.  78.  p.  288:  V.  80,  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY. —  (See  Map  Lake  Erie  A  Western.)  — 
Owns  Akron  to  Delphos.  O..  165  miles;  branches.  2  miles.  Leased  In  per- 
petuity to  L.  E.  A  \V..  which  guarantees  the  bonds.      V.  62.  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  E.  A  W.),  $3,580,000;  pre- 
ferred non-cumulative  5  %  stock.  $650,000:  par  of  each,  $100. 

BONDS. — The  first  mortgage  Is  for  $4,000,000,  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.     Operated  as  part  of  L.  E.  A  W.     V.  66,  p.  337. 

NORTHERN  PACIFIC  RAILWAY.— (See  A/nps.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  termini  at  St.  Paul.  Minn.. 
and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore.,  with  branches  to  Winnipeg, 
Ac.     The  system  comprises: 


Mainline.  Miles. 

Ashland,    Wis.,    to    Portland. 
Ore.  (Incl.  5  m.  terminals)  .  .2.171 
Bralnerd  and  Staples  to  St. 
Paul 181 

Other  lines 411 


Total  main  line 2.763 

Various  branches 2.666 


Total.   Incl.    17   m.   trackage 
(operated  directly). 5,42 


Leased  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 355 

Not  operated 44 


Total  (Inc.  17  m.  trackage). .5. 836 

Controlled  properties. 

Wash.  A  Col.  River 169 

Minn.  A  Intern.  (V.  77.  p.  451)     174 
Other  companies 44 


Total  system  July  1  1906 6.223 

Second   track.. 124 

Tire  Manltrfba  branches,  aggregating  354  m..  were  leased  for  999  years 
from  Mav  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry,  at  a  rental  of  $210,000  annually  for  the  first  10 
vears,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  anv  time  for  $7,000,000.   V.  73,  p.  610 

■  On  July  1  1900  the  St.  Paul  A  Duluth  RR..  St.  Paul  to  Duluth.  Ac.  238 
m..  was  merged,  and  on  July  1  1807  the  Washington  ft  Columbia  River, 
their  bonded  debt  being  assumed.  V.  70,  i>.  1250;  V.  71,  p.  648;  V.  84, 
p,  1553,  On  June  .•',1'  1906,  about  100  miles  ol  branches  and  extensions  wen 
under  construction.  V.  93,  p  1110.  Portland  ft  Seattle  K v.,  proposed 
Joint  line  with  Great  Northern,  extending  from  Portland  to  Spokane, 
Wash.,  42,1  miles,  see  V.   81,  p.  1101;    V.  83,  p.  1111.) 

In  Oct.  1906  acquired  Port  Angeles  ft  Peninsular,  projected  125  miles, 

irt  Angeles  ft  Olympla,  07  miles,     v.  ,s:s.  p.  1000. 
HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,   land  grant  and   other  property   of  the   Northern   Pacific   RR., 
foreclosed  In  July  1896,  and  reorganized  per  plan  In  V.  62,  p.  550. 
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For  explanation  of  column  headings.  Ac,  see  notes 
on  first  page  of  tables. 


Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 
Third  mortgage  (now  first)  interest  guaranteed — c 

Gen  M  $1,000,000  gold  Int  guar  by  lease Usm.c* 

Northern  Ohio — 1st  M  g  ($15,000  p  m)  gu  p  &  L.Ce.c* 

Northern  Pacific  Ry — Stock  $250,000,000  auth 

St  Paul  &  N  P  gen  M  land  grant  assumed.. Ce  c'&r 

do  do  registered 

Wash  &  Columbia  River  1st  M  sold  assumed  —  F.c* 
New  mortgages  of  Northern  Pacific  Ry — 

Prior  lien  M  $130,000,000  gold  land  gr.-Me.c'&r 

General  lien  M  $190,000,000  gold  land  gr.  .F.c* &r 

St  Paul-Duluth  Dlv  pur  money  M  $20  000,000.  G.c* 

C  B  &  Q  coll  tr  M  g  (red  aft  Jan  '06  at  105)  ..S  c&r 

do  do  registered 

Bonds  Underlying  St  Paul  &  Duluth  Dlv  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  I  sink  fd  not  drawn. .Cr.c* 
Consolidated  M  assumed  $5,000  000  gold..Mp.c* 

Car  trusts  including  interest  Dec  31  1906 

Northern  Pac  Term  Co — 1st  M  gold  red  at  110 F.c* 

Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern   Securities — Stock  $3,954,000 

Northwestern  Coal  Ry — 1st  M  guar  (end)  gold F.c* 

Northwestern  Pacific— Stock  ($35  .000.00U) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  s  f 

San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.  Me.c'&r 

North  Pacific  Coast  gen  M  (now  1st)  gold c 

Eel  River  &   Eureka  first  mortgage 

First  &  ref  mtge,  $35,000,000  gold  red  110  .Fxc'&r 

Northwestern  RR  of  So  Car— First    M  $375,000. 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  M)  Int  guar  under  lease  currency c&r 

Norwood  &  St  L — 1st  M  $300,000  g  red  110  In  10  yrsTa 

Nova  Scotia    Eastern — First  mortgage  gold  red  (text) 

p  Berlin  at  4.20  marks  per  dollar       z  5,130  miles.  In 


Mi'es 

of 
Road. 


21 

167 

182 
182 
163 


See 
See 


Date 

of 
Bonds. 


226 


1887 
1900 
1895 

1883 
1883 
1895 

1896 
1896 
1900 
1901 
1901 


Size,  or 
Par 

Value. 


167 

1881 

167 

1887 

21 

1884 

25 

1886 

238 

1898 

"98-'99 

... 

1883 



1893 

"40 

1898 

165 

1889 

90.5 

1892 

1894 

1907 

65 

1899 

72 

1897 

7H 

1902 

Text. 

1905 

cludln 

g  40  m 

$100 
100  &c 
1.000 
1.000 
100 
1,000 
1.000 
1,000 

I     500   &c 

500   &c 

1,000 

1 1,000   &c 

1.000  &c 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 
1,000 

100 
1,000 
1,000 
1.000 


1,000   &c 

1,000 

100 

1,000 

500   &c 

£100 

lies  not  o 


Amount 
Outstanding 


$1,000,000 

654,000 

154,000 

2,500.000 

See  text. 

8.021  000 

"2,498,000 

102,415.500 
60,000,000 
•7.616.000 

1107613000 


1.000,000 

2,000.000 
210,000 
500.000 

1.000.000 
68.073 

3,566,000 


3,954 

794 

(?) 

985 

3,880 

1,498 

313 

(?) 

285 

3,000 

1,200 

100 

(?) 

perated; 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4 
6 
4>5  g 

5  g 

7  In  1906 
6g 

6  g 
4  g 

4g 

3  g 

4g 
/  4  g 
\       4g 

5 
5 

6 
5 

4g 

4M  &  5 

6g 


When 
Payable. 


Q— M 
J      &      J 
J      &      J 
A     &     O 

Q— F 
F     &     A 

Q— F 
J      &      J 


Q— J 

Q— F 

J      &     D 

J      &      J 

Q— J 

F  &  A 

A  &  O 

J  &  J 

M  &  S 

J  &  D 


See 


000 
000 

000 
000 
000 
000 

000 
000 
000 
000 


sp  urs 


text. 
5g 
5  g 
5g 
5g 
5? 


4 
8 
4 

5  g 
5g 
,  261 


&      J 


See  text. 
M    &    N 


A  &  O 
J  &  J 
J  &  .7 
A  &  O 
M  &  S 
A     &     O 

Q— J 
M    &     S 
A     &     O 
J  &  D  30 
miles. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal. When  Due 
Stocks — Last 
Dividend. 


11  Broadway,  N  Y  June  1907  1  % 

do  do  July   1   1917 

do  do  Jan     1   2000 

Chase  National  Bank, NY  Oct     1   1945 

New  York  Aug   i-07  1  U  % 

do  do  Feb     1   1923 

do  do  !Feb     1   1923 

Farmers' L  &  Tr  Co,  N  Yl July   1    1935 


J  P  Morgan,  N  Y:  &  Berp  Jan 


do 
do 
do 
do 


do 
do 
do 
do 


Jan 
Dec 
July 
July 


1  1997 

1  2047 

1  1996 

1  1921 

1  1921 


J  P  Morgan  &  Co.  N  Y|Aug  1  1931 

1  1917 

1  1914 

1916 


i  Oct 
i  Jan 
Sept  1 
j.Iune  1  1968 

To  1909 

Winslow,LanIer&Co,N  Y  Jan     1   1933 


do 
do 
do 
do 


do 
do 
do 
do 


Checks  mailed 
Farmers'  L  &  Tr  Co, 


N  Y 


San  Francisco  &  N  Y 
New  York  &  Frankfort 
Co's  office,  San  Francisco 


Jan  10  1907  5% 
May   1   1923 

1947 


New  York 

Safe  Dep  &  Tr  Co.  Bait 
Mech  Nat  Bk,  Worcester 
Company's  Office.  Boston 
City  Nat  Bk,  Watert.N  Y 


•$361  000  add'l  in  treasur 


April  1 

1928 

Jan 

1 

1919 

Jan 

l 

1912 

Oct 

1 

1914 

Mar 

1 

1957  . 

Apr 

1 

1949 

July 

1 

1907  2% 

Mar 

1 

1927 

April  1 

1932 

1955 

y  June  30  1906 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902,  the  common  being  Increased  from  $80,000,000  to  $155,000,000.  V. 
73,  p.  1062,  1160;  V.  74,  p.  41;  V.  78,  p.  1223.  On  Jan.  7  1907  the  author- 
ized stock  was  Increased  from  $155,000,000  to  $250,000,000.     See  below. 

Stockholders  were  offered  the  right  to  Jan.  15  1907  to  subscribe  pro  rata 
for  $93,000,000  new  stock  at  par,  payable  5%  Feb.  1  and  7y2%  April  1 
1907,  and  the  remainder  in  installments  of  12  H  %  each  on  July  1  and  Oct.  1 
1907,  and  the  first  days  of  Jan.,  April.  July  and  Oct.  1908  and  Jan.  1909. 
Payments  to  and  including  Oct.  1  1907  may  be  anticipated  if  made  on  any- 
preceding  instalment  date.      V.  83,  p.  1471,  1524;  V.  84,  p.  221  . 

The  Union  Pacific  system  in  Mch.  1907  owned  $4,152,800  stock.  V.  83, 
p.  1322,  1352;  V.  84,  p.  508. 

DIVIDENDS.—   '98.  '99.     '00.     "01.    '02.   '03.   '04.  '05.  '06.       1907. 
On  common. ..p.  c.  0        2          4          4        5  \i        7     6%      7     7Inc.Aug.5K 
On  pref. (retired) p. c.  5       4  4(Q.-M.)  4   1  (final) 

BONDS. —  Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  in  V.  63,  p.  1012-1019,  and  the  statement  to  New  York  Stock 
Exchange  was  In  V.  63.  p.  1072,  showing: 
Prior  lien  4  %s  purchasable  with  land  sales  at  not  exceeding 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly 

to  be  so  applied.     Total  issue $130,000,000 

Issued 105 ,979 ,500 

Issued,  but  purchased  and  canceled 4,170,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds 8,350 ,000 

For  new  construction,   betterments,  equipment,    &c,   under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25,000.000 — still  held 11,500.000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  Hen  bonds  at  maturity. 

The  St.  Paul  &.  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth.  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St.  Paul 
it,  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or  If  not  purchasable  at 
that  r>rlce,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1906  $2,264,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12.800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  In  the  (then) 
Intermediate  territories.     The  acres  on  June  30  1906  not  yet  sold  were: 

Minnesota 14 .003  I  Washington 2 .359 .690 

North  Dakota 7,002lOregon 66,063 

Montana 6,669,669  I  

Idaho 593.1271      Total  west  of  Mo.  River. 9, 709 ,985 

Land  sales  In  year  1905-06  aggregated  141 .362  acres;  net  amount  received 
from  sales  and  land  contracts,  $1,110,146. 

FINANCES.— In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR.  In  exchange 
for  their  Joint  20-year  4  %  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular. 
V.  72.  p.  871.  1034,  1135:  application  to  list.  V.  73.  p.  294:  V.  73,  p.  610. 
■i; holders  were  In  Jan.  1907  offered  $93,000,000  new  stock  at  par, 
payable  In  Installments  to  Jan.  1909,  inclusive.     See  "Stock"  above. 

rJARNlNOS.-  For  12  months  ending  June  30  1907,  gross,  $69,510,052, 
against   $62,271,300  In  1905  01 

For  6  mos.  ending  Dec.  31  1906,  net,  $19,465,476;  Int.  and  rents,  $3,586,- 
875;  taxes,  $1,266,450;  dividends  (3M%).  $5,425,000;  Improvements, 
$1,812,220;   bal.,  sur. ,  $7,374,831. 

REPORT.—  Report  for  1005-06  at  length  In  V.  83.  p.  886.  1091. 
Years  end.  June  30.   1905-06.  1904-05.  1903-04.  1902-03. 

Aver,  miles  oper.         5,401  5. 315  5,262  5,111 

Passenger  earns.  .$14,368,221      $11,335,852      $11,105,753  110.595,447 

Freight   famines.    44.041,467        36.861.132        32,998,921  33,301,958 

Mall,  express,  <5cc.     2,813,788  2,525,902  2,419,900  2,244,700 


Cross  earnings. $6 1,223, 476 
Net  earnings $30, 128 .043 


Taxes  .. 

Rentals,  &c 

Addi.   tc  Imp'ts.. 

C.  of  equip. 

Insurance  fund  .. 


2,213.040 
160,469 
3.000,000 
2,000,000 
1,081,980 


$50,722,886 
$23,914,127 

1.601,000 
160,469 

3,000,000 


$46,524,574 
$22,290,031 

1.462.775 
158,369 

3.000,000 


$46,142,105 
$22,110,012 

1,421.434 
150.54  3 

3,000.000 


Net  "per.  lac      $21  .672. 554 
.land  sales      1,719,346 


Bal.  for  Int.. 
Inti 


.$23,3:11  /Kin 
6.986,140 


$19,1.-2,658 
1,921,567 

$21,074,225 
6. 9.17.983 


$17,668,887 
1,483,354 

$19,152,241 
6.922,930 


$17,538,035 
1,112,551 

$18.65(1.586 
6,904,606 


Dlv.  on  com.  stk(7)l 0.850 ,000  (7)10,850.000  (7)10,fl  19.989    (6  K)  10.074,944 

Bal. .sur. for  yr.   15,555,760        $3,276,241        $1,379,322  $1,670,046 

•»i«/RE2!rORS-~Jonn  s-   Kennedy.  D.   Willis  James.   Ocortrc   F.    Baker, 

William  Slnane,  J.  Plerpont  Morgan  Jr.,  Lewis  Caw  Ledyard,  Howard  Kill 

leorge  W.  Perkins.  William  P.  cioiigh,  James  N.  mil. 

nic«  French,  Alex.  S.Cochran,  Payne  Whltne;  it  B.Schley. 

_,.PF '^"'KIIS.—  Pros ..  Howard  Elliott,  St.   Paul.  Minn.;  V.-P.,  James  N. 

Hill:  Sec.,  George  H.   Bart,  New  York:  Treas..  0.  a.  nark.  St.  Paul. 

Ne«  York  office,  84  Nassau  St. — (V.  84,  p.  221,  508,  868.) 

voKTHKRN    PACIFIC   TERMINAL   COMPANY.  OF    OREGON.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portia.  Portland  and 

Alblna.  comprising  lands  270  acres,  trackage  32  miles,  dork  frontage  7,904 
Icet.      Station  at  Portland.  Ore.,  opened  1896.      V.  69.  p.  230,  441. 


LEASE. — Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases  assumed 
in  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%)  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  is  to  cancel  the  bonds. 

BONDS. — The  first  mortgage  is  for  $5,000,000:  In  Aug. 1907  $4 .225,000  had 
been  Issued,  of  which  $659,000  retired  by  sinking  fund — drawings  at  110 
and  Interest.      V.  82,  p.  162;   V.  83,  p.  156;   V.  84.  p.  159;  V.  85,  p.  160. 

NORTHERN  SECURITIES  CO.— In  1904  the  TJ.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  in  violation  of  the  Anti-Trust  Act, 
and  therefore  illegal.  V.  76.  p.  811,  919,  1249;  V.  78.  p.  1168.  In  April 
1905  the  pro  rata  plan  of  liquidation  given  below  was  sustained  by  the 
U.  S.  Supreme  Court,  and  the  company's  holdings  of  Great  Northern  and 
Northern  Pacific  stocks  were  being  distributed. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $355,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100.  In  return 
for  each  100  shares  of  Northern  Securities  stock  owned  the  holders  to  receive 
99  times  $39  27  stock  of  the  Northern  Pacific,  or  S3. 887  73,  and  99  times 
$30  17  stock  of  the  Great  Northern,  or  $2,986  83,  and  a  stub  for  1  %  ($100) 
of  the  original  Nor.  See.  stock  owned,  the  latter  representing  the  remaining 
assets  In  the  treasury,  pending  completion  of  dissolution.  V.  78,  p.  1223, 
1275,  1392.     Report  for  calendar  year  1906  was  In  V.  84,  d.  103. 

DIVIDENDS. — Dividends  1902.  4%;  1903.  4',%;  1904,  Feb.,  1H%. 
On  stock  as  reduced,  5%  each  paid  Jan.  10  1906  and  1907.     V.  82,  p.  101. 

OFFICERS. — Pres..  James  J.  Hill:  Sec.  and  Treas.,  E.  T.  Nichols;  Gen. 
Counsel.  W.  P.  Clough.      Office.  32  Liberty  St.,  N.  Y.—  (V.  84.  p.  103.) 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  to  Allouez  Jet. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.     V.  71 
p.  698.     Owned  by  the  Pittsburgh  Coal  Co..  which  guarantees  the  bonds. 
See  official  statement,  V.  71,  p.  698.     Capital  stock,  $1,000,000.     For  year 
ending  June  30  1906,  gross,  $20,700;  net,  $295;  int.  and  taxes,  $11,967; 
bal.,  dcf.  for  year,  $11,672. —  (V.  71,  p.  698.) 

NORTHWEST.— See  Chicago  &  North  Western. 

NORTHWESTERN  PACIFIC  RR. — To  operate  a  system  extending  from 
Point  Tiburon.  Cal.  (whence  ferry  to  San  Francisco.  6  miles),  northerly  to 
Eureka,  with  branches,  about  404  miles  In  all.  Incorporated  Jan.  8  1907 
in  the  interest  of  Southern  Pacific  and  Atch.  Top.  &  S.  Fe  and  took  over 
by  consolidation  the  Cal.  &  Northwestern,  San  Francisco  &  North  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  Hlver 
and  Fort  Bragg  &  Southeastern,  the  odd  director,  it  Is  understood,  to  annu- 
ally alternate.  A  connecting  line  of  over  100  miles  is  to  be  built  from 
Wlllits  to  Pepperwood. 

BONDS. — San  Fran.  &  North  Pac.  5s  Issued  at  $25,000  per  mile;  s.  f., 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.    (Mtge.  abstract.  V.  19,  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;   V.74.p    1252. 

Of  the  first  and  refunding  4',.sof  1907  (835,000,000  auth.),  $10,000,000 
were  issuable  at  once.  $6,676,000  reserved  to  retire  a  Like  amount  of  under- 
lying bonds,  $5,(100.000  for  improvements  and  equipment .  and  $13,324  ,000 

[or  branches  or  extensions,  including  one  from  Shlvely  to  Wlllets  and  from 
Wendllng  to  a  connection  with  the  line  from  TJklah  to  Tiburon.  V.  84,  p. 
221,694:    V.  85,  p.  41.— V.  84,  p.  103,  221  ,  272,  694,  1053;    V.  85,  p.  41.) 

NORTHWESTERN  RR.  OF  SOUTH  C AROL1  N A.— Wilson  Mill.  S.  C,  via 
Sumter  to  Camden,  62.5  miles;  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock,  $100,000.  Dividend,  6%,  paid  yearly 
Dec.  1900  to  1902;  1903  to  1905.  6%.  Year  ending  June  30  1906.  gross. 
$104,738;  net,  $45,709;  Int.,  828,883;  deductions,  $4,000;  bal.,  sur.,  $12,826. 

NORWICH  &  WORCESTER  RR.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles:  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869.  and  accepted  by 
N.  Y.  N.  H.  &  H.  since  July  1  1898:  rental  8  %  on  pref.  stock.— V.  70,  p. 
125.) 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Raymondville.  N.  Y.. 
7H  miles:  opened  Oct.  1901.  Stock.  $100,000;  par  of  shares,  $100.  Bonds 
are  subject  to  call  at  110  after  April  1  1912.  Year  ending  June  30  1906. 
gross,  $56,355;  net,  834,800;  int.  and  taxes,  $7,287;  bal..  sur..  $27,313. 
Pres.,  Chas.  H.  Remington:  Manager,  P.  A.  Sherman,  Norfolk.  N.  Y 
Treas.,  Warren  F.  Howe.  Watertown,  N.  Y. —  (V.  74,  p.  1090.) 

OODF.N  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882, 
to  Central  RR.  of  N.  J.  for  5  %  per  annum  on  capital  stock  and  $500  yearly 
for  organization  expenses. 

OODENSBURO.  &  LAKE  CHAMPLAIN  RY.— See  Rutland' RR. 

OHIO  CONNECTINO  Ry. — Owns  bridge  over  Ohio  Hlver  near  Pitts- 
burgh, Pa.,  and  approaches.  9. "7  miles.      Leased  from  Oct.  20  1890  for  no 

definite  time  to  Pitts,  cincln.  Chic.  &  St.  Louis  Ry.;  rental,  nei  earnings. 

siock-  Increased  In  Dec.  L902  from  $1,000, >  to  $2,000,000  In  $50  shares. 

Bonds  are  guaranteed  as  to  principal  and  Interesl  bj  endorsement  i"   Penn 
sylvanla  Company,  which  on  Jan.  i  1907  owned  the  <  ntlre  stock.     Form  of 
guaranty,  V.  81,  p.  889       For  calendai    yeai    1906,  gross,  $348,924 

$287,135;  other  Income.  $39,072;  charges,  $80, ( :  dividends   ,.. 

000;   bal  .   sur.,   $146,207.      (V.   82,   p.    281,   76 

OHIO  A  ki  micky  RY.  Owns  from  Lea  By.  al  Jackson, 
Ky.,  t(  ted  by 
l,"\  a-  Fast.  K>  d  In  July  1904  Com- 
mon siock,  $200,000;   i  Sinn. mil  ;  bonds. as  above,  8280,000; 

Bonds  are  guar 

anteed  by   Kentucky   Blocl    i  feai  ending  June  SO 

proas.   $81,511;  m  dc  L,   Walbrldge,    i    Broadway 

New  York 
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For  explanation  of  column  htutltrios,  Ac.  lit   notes 
on  first  pane  of  (oM 

0«den  Mine  RR- Stock  (5  %  rental  Central  of  N  J)    - 
Ohio  Conn  Ry—ln  M  $2,000,000  ff  ru  p  &  I  I 

Ohio  A   Kentucky — 1-t  M  gold  slnii  f.l  < will  lit   1  10 

Din. i  A  utile  K.nimh.i  Rj      ,t  If  gold  red  109  K 

Ohio  Ri\cr  -Klrst  mortgage  <$2.ooo.ooui  golil.  I  P  * 
General  M  ($3,000,000)  gold  nr-t  on  39  miles.  .PP  ' 
Hav  Sp  A  Glen  1st  M  $400,000  g  gu  p  A  1.1  P.c* 
liiiiitlngton  A  Hlg  S  1st  M  (J.:.  . I  guar     <■• 

Hipley  A  Mill  Creek  1st  M  g  gu  p  ft  i  (end) ,  i  P.c**r 

Ohio  Ri»cr  &  Western — First  mongage  $000,000  B-.P 
Oklahoma  Central — 1st  M  110,000,000  redeem   (Hit) - 

Old  Colony — Stock  7  %  guaranteed  by  rental c* 

Bond!  not  mortgage r 

Honda  not  mortgage  (authorized  $3,000,000)  rc'ir 

Honda  not    moi  I  cAr 

Huston  Clinton  F  A  N  11  mortgage NB.c 

Honda  not  mortgage c&r 

Omaha  Bridge  A  Terminal   Ry— 1st  M  ($5,000,000).. 
Opelousas  0  ft  N  E—  1st  M  $5,000,000  g  gu  (text)  >U 
Oregon  A  Cal — lat  M  gold  drawn  at  100  gu  p  A  I.  Un.c* 

Oregon  RR  A  Navigation — Common  stock 

Preferred  stock  4  %  non-cumulative 

Consol  mortgage  (now  first)  $24,500,000  gold.  „  Nc* 

Oregon  Short  Line  RR— First  M  (Ry  Co)  gold c* 

Utah  A  Northern  first  mortgage  ($12,000  p  m)..c* 

Cona  M  guar  $15,000  pmsl  not  drawn  gold.  AB.c* 

Cons  1st  M  $.16,500,000  gold  (1st  M  on  400  m)_.G.c* 

lief  M  $100,000,000  g  gu  p  A  I  red  (text)  ..Eq.c*  Ar 

Income  bonds  Series  A  5  %  non-cumulative OB 

do  Series  B  non-cumulative. Mo 

Oregon  A  So  E— 1st  M  $300,000  gold  red  110  s  f.    Ta 

Oswego  A  Syracuse — Stock  9  %  guaranteed  D  L  A  W. 

Consolidated  mortgage  (guaranteed  by  D  L  &  W) .. 

Construction  mortgage  guaranteed  (for  $1 .000  000)  F 

Overton  County — Klrst  mortgage  $250,000  gold 

Owensboro   A    Nashville — First  mortgage  gold.    C     c* 

Ozark  A  Cher  Cent — 1st  M  gold  guar  p  A  1  red  par..N 

Musk  Cy  Bridge  1st  Mglnt  rent  red  105  beg  '07  SStc* 

Pacific  ft  Eastern— 1st  M  gold  red  (text)      


Wturt  I'm/nbU,  and  by 
Whom. 


Bonds  —  princt- 
pal.    \ihtu  Ijut. 

• 
Llltidtnd. 
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li 
20 
BO 

172 
209 

.1.1 

11 

l.i 

111 


125 

"21 

670 


1  063 
600 
477 
477 

1.479' 


35 
35, 

35' 

20 

88 

144 


1U03 
18U6 
1900 
1888 

1887 
1800 

1892 
1888 
1908 

1905 

1888 
1804 
1 80S 

1880 
1902 
1893 
1906 
1887 


1896 
1882 
1878 
1886 
1897 
1904 
1897 
1897 
1902 

1876 
1883 
1905 
1881 
1903 
1902 
11)07 


$100 
1.000 
1.000 
1  ,000 
1  ,000 
1  .000 

1 .000 
1 .000 
1.000 
1 .000 
1.000 

too 

1,000 

.000    Ac 

.000    Ac 

1  ,0O0 

,000    Ac 

1.000 

1,000 

1.000 

100 

100 

1.000 

1,000 

1.000 

1.000 

500    Ac 

,000   Ac 

500   Ac 

500    Ac 

500   Ac 

50 

1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

100    Ac 


$450,000 
2,0(" 

1,000 

228,000 

2.000.000 

1 1  .000 

376.000 

303.000 

30,000 

600.000 

See  te.it. 

18.371.400 

4.000.000 

3.000.000 

5.598.000 

1,912,000 

1  ,000,000 

1.563.000 

See  text 

17.745.000 
24,000,000 
11,000,000 
21.479.000 
14.931.000 
4,993,000 
1,802.000 
12,328.000 

See  text. 

7,185,000 

14,841.000 

300.000 

1,320,400 
438.000 
668,000 
250,000 

1.200.000 

2.880,000 
100.000 
Sec  n-xt 


S 

4  g 

5  g 

5  g 

6  g 

0  g 

1  | 

6g 
4  g 
5g 
7 
4 

4  g 
4 

5 

3J4 

& 

5  g 
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A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 

0-J 

J       A       J 

A 

ft 

ft 

A 
A: 
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.) 

1 

J 
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4  In  1907 

4  g 
0  g 

7 

5  g 

5g 

4  g 

5  %  In  Se 
4  In  1905 

5g 
9 
See  text 
5 
•>  g 

6  g 

5  g 
5g 
6fg 


A 

A 

A 

<* 

A 

A 

A 

lit  1006 
Oct 
A  A  O 
F  A  A  20 
See  text. 
MAN 
J  A  J 
M  A  N 
A  A  O 
J  A  J 
J       A      1> 


■  -tout  St.  I'hlla 
I  ariiier*'  L  A  Tr  1 

1    Broadway,  S< 

Central  Trust  Co.  N  V 
do  do 

do  do 

New  York  or  Philadelphia 
1.   \V  Clark   A  Co 

ore,  Mo 
r  S  M  A  TOO,  NY;  AChI 
Olllce.  Boston 
do 
do 
do 
Dg  Trust  Co.  Bost 
Treasurer's  Office.  . 
Prov   L   A  Tr  Co.   Phlla 
Mercantile  Trust  Co,  N  Y 
South  Pacific  Co,  N  Y 
Office,    120  B'way.  N  Y 

do  do 

New    York    A    Germany 

120  Broadway,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Trust  Co.  of  Amer,    N  Y 

Del  Lack  A  West  RR.NY 

do  do 

do  do 

Colonial  Tr  A  S  Bk.  Chic 

71  Broadway.  New  York 

New  York  Trust  Co,  N  Y 

St  Louis  Union  Tr,  St  L 

OregTrftSa\  HI;  .Portland 


July  1907   ;    .     . 
Sept    1     1943 
July    1 
Mar     1    1950 
June   1    1936 
April  1    1937 
Aug     1 
July    1    1922 
Aug    1 
Sept    1 

])<■<■      1     1945 

Jan      1    1888 
Feb     1    1824 

Dec     1 
Jan      1    1910 
July    1    1932 
Feb     1    1943 
Mar    1 
July    1    1827 
July  2  1888  1  ". 
July  1  1907   2  r, 
June  1    1940 
Feb    1 

July    1    1908 
July    1 
July    1    1946 
Dec     1    1929 
July    1   1946 
July    1    1946 
April  1    1922 
Aug  20  1907 
Matured 
May   1923 
Oct     1    1945 
Nov    1    1931 
Oct      1    1913 
July    1    1942 
June  1 


OHIO  A  LITTLE  KANAWHA  R Y.— Zanesvllle,  O.,  to  Marietta,  Ac. 
80  miles.  V.  69,  p.  907.  Bait.  A  Ohio  has  pledged  under  Its  Pitts.  L.  E.  A 
West  Va.  mtge.  $585,000  com.  and  $824,000  pref.  stock.  V.  73.  p.  1264 
Stock  Is,  com.,  $918,000;  pref.,  $1 ,167.500.  Year  1904-05,  gross.  $255,717; 
net,  $48,107. — (V.  73.  p.  1204.) 

OHIO  RIVER  RR. —  (SeeB.  AO.Map.) — In  July  1901  purchased  by  the 
Bait.  A  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  A  W.  Va.  4s. 

REPORT. — Year  ending  June  30  1902,  gross.  $1,559,152;  net,  $585,942; 
Int.,  $252,536;  bal.,  sur.,  $333,406.  Earnings  since  July  1  1,902  are  In- 
cluded In  those  of  B.  A  O. —  (V.  72,  p.  287;  V.  73,  p.  287.) 

OHIO  RIVER  A  WESTERN  RY.— Owns  Bellalre,  O.,  to  Mill  Run,  O.. 
Ill  miles;  narrow  gauge  trackage  to  Zanesvllle,  1  mile.  In  Sept.  1906 
acquired  "county  railway"  at  Zanesvllle.  9  miles.  Also  owns  majority 
stock  of  International  Coal  Co.,  holding  25.000  acres  adjoining  road.  Suc- 
cessor Jan.  1  1903  to  Bellaire  Zanesville  A  Cincinnati  RR.  In  1905  control 
reverted  to  the  original  owners,  including  S.  L.  A  W.  C.  Mooney  of  Woods- 
field.  O.      V.   80.  p.    163,  473,  600,    1913. 

The  stockholders  were  to  vote  Dec.  4  1906  to  Increase  the  stock  from 
$1 .200.000  to  $4,000,000  to  change  the  gauge  to  standard,  build  extensions 
etc.:  also  to  issue  not  exceeding  $4,000,000  of  5%  bonds.     V.  83,  p.  1099. 

In  year  ending  June  30  1906.  gross.  $227,033:  net,  S77.202;  Int.  and 
taxes,  $28,948;  improvements,  $20,008;  bal.,  sur.,  $28,251. — (V.  79,  p 
2206;    V.  80,  p.   163.  473.  600.  1913:    V.  83.  p.    1099. 

OKLAHOMA  CENTRAL  RR.— Under  construction  from  Lehigh,  I.  T., 
to  Chit-kasha,  132  in.,  of  which  Lehigh  to  Purcell,  90  m.,  completed  Mch. 
1907.  Stock  authorized,  $10,000,000  (par  of  shares,  $100)  of  which 
$2,640,000  to  be  Issued  on  132  m.;  to  be  held  until  1910  In  voting  trust 
composed  of  directors.  Of  the  bonds,  $20,000  per  mile  under  construction 
have  been  sold.  Bonds  are  subject  to  call  at  par  until  Dec.  1  1906,  there- 
after at  105;  the  Western  Trust  A  Savings  Bank  of  Chicago  Is  mortgage 
trustee.  See  statement,  V.  82,  p.  752.  Pres.,  Dorset  Carter,  Lehigh,  I.T.; 
Sec.  and  Treas.,  W.  G.  Walling.— (V.  82,  p.  752.) 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provlneetown, 
Mass.,  Newport.   H.   I.,   Ac  518  mill  101   miles.      In  June  1007  a 

b'U  was  passed  permit  tin','-  purchase  of  Boston  A  Providence  (leased  line), 
64  miles,      V.  84,  p.  891,  1487. 

LEASE. — In  1893  leased  to  New  York  New  Haven  A  Hartford  for  99 
years.  Of  the  stock.  $6,896,700  was  June  30  1906  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  70.  p.  247.  374.      Stock  auth.,  $20,000,000.      (V.  82,  p.   1041.) 

OHAHA  A  DENVER  SHORT  LINE  RR.— Projected  from  Omaha.  Neb., 
to  Denver,  Col.  about  500  miles.  Incorporated  In  Colorado  In  1906.  In 
April  1907  surveys  and  rights  of  way  were  completed.  Contracts  for 
work  are  to  be  let  shortly.  Stock  authorized,  512,500.000;  par  of  shares, 
$100.     V.  83,  p.  94. 

OPELOUSAS  O.ULF  A  NORTHEASTERN  RR.— Projected  from  Ope- 
lousas, La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line,  60  mllea 
from  Melville  to  Crowley  arc  under  construction,  23  miles  1  clng  In  operation 
May  i!io7.  Stock  authorized,  82,000,000;  par  of  shares,  $£5.  Bonds 
authorized,  $20,000  per  mile,  will  be  guaranteed  by  Tex.  a  Pac.  as  Issued, 
V.  82,  p.  98;  V.  83,  p.  088.  Pres..  ('.  E.  Satterlee;  Sec,  P.  B.  Berts 
Office,  Opelousas,  l.a.  -(V.  83,  p.  688.) 

OREOON  A  CALIFORNIA  RR.— (See  Map  Southern  Pac.)—  Portland 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland,  Ore.,  to 
Alrlee.  Ore.,  and  branch.  81  m.;  Mohawk  Jet.  toWendllng,  16  m.;  trackage, 
1  mile.     Total,  665  miles. 

LEASE,  Ac. — Leased  to  Southern  Pacific  Co.  for  34  years  from  August  1 
1893.  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  anv  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7  %  pref.  V.  72.  p.  287. 
Due  Southern  Pacific  June  30  1906,  $7,371,737. 

BONDS. — Land  grant  acreage  unsold  June  30  1906,  $2,339,108.  part 
being  covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Pacific  guaranty  of  principal  and 
merest  Is  printed  Oil  each  of  the  ,">";,s.      See  V.  63,  p.  754. 

EARNINGS.— Year  ending  June  30  1906,  gross,  $5,885,183;  net, 
$1,316,902:    Int.,  taxes,  Ac,  $1,382,214,  —  (V.  79,  p.  2457;    V.  80    p.  2220.) 

OREOON  RAILROAD  A  N  AVI  QATION.—  (See  Map  Union  Pac.)— East 
Portland.  Ore.,  to  Huntington,  Ore..  403  m.;  Umatilla.  Ore.,  to  Spokane. 
Wash.,  227  ra.;  branches  owned.  445:  leases  Snake  River  Valley  RR.,  Wal 
lula  to  Grange  City,  Wash.,  66  m.;  other.  2  m.;  total.  1,143  miles,  of  which 
13  narrow-gauge;  river  division  water  lines,  258  miles.  Ocean  line  to  San 
Francisco.  660  miles.  A  branch  from  Arlington  to  Condon.  Ore,  46  miles, 
built  by  the  Columbia  River  A  Oregon  Central  RR.,  Is  leased  from  July  1 
1906,  Extension  Garland  to  Malad.  32  miles,  was  opened  Julv  1  1906. 
Branch  from  Elgin,  Ore.,  to  Joseph,  83  miles,  also  extension  of  St.  John's 
branch,  20  miles,  is  under  construction. 

The  Oregon  A  Washington  Hit.  will  build  from  Portland,  Ore,  to  Puget 
Sound,  abo'H    230   miles. 

ORGANIZATION.— Organized  In  July  1896,  per  plan  In  V.  61,  p.  325 
and  V.  62.  p.  41.  Controlled  by  Union  Pacific  Ry..  direct Iv  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry.,  Biggs,  Ore.,  to  Shanlko.  71  miles.     V.  73.  p.  1363. 

STOCK. — In  July  1906  all  except  $20,200  com.  and  $7,880  pref.  stock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.      V.  70,  p.  177:  V.  80.  p.  1913. 

DIVIDENDS.— On  preferred:  1897.  2";,;  1898  10  July  1907.  both  Inclu- 
sive. 4  %  vearly.     On  common  paid  1  %  July  2  1898. 

BONDS. — Consol.  4s  (abstract  V.  63.  p.  928),  cover  all  property.  Of  the 
824,500.000  authorized,  the  bonds  unissued  arc  mostly  reserved  for  the  con- 
struction of  additional  road  at  the  rate  of  not  more  than  $20. 000  per  mile  of 
constructed  road.     V.  74,  p.  206.     No  ■  report.  —  (V.  84,  p,  1248.) 


OREOON  SHORT  LINE  RR.— (See  Map  Un.  Pac.)—  Granger,  Wyo..  to 
Huntington,  Ore.,  542  miles;  branch  to  Eetchum,  Ida.,  70  m.;  Ogden  to  Mc- 
Cammon,  Ida.,  Ill  m.  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache  Jet. 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy.  50  no.;  sundry 
branches,  Ac,  262  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage,  11  m.;  total,  June  30  1906.  1.401  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  t» 
Callentes,  Nev.,  340  m..  with  some  branch  mileage  and  additional  completed 
road  south  of  Callentes,  512  m.  In  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  A  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest In  the  San  Pedro  L.  A.  A  S.  L.  V.  79.  p.  1705.  V.  76.  p.  919.  1356; 
V.  77,  p.  3S.  Extension  was  proposed  In  July  1907  from  Elva,  Idaho,  to 
Jackson,  Wvo.,  10">  '<  miles. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  A  Utah 
Northern  Ry.  foreclosed  per  plan  In  V.  62.  p.  504.  305.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  trreater  part  of  the 
Income  A  and  B  bonds.  V.  75,  p.  1032.  Acquisitions  In  1906.  $3t'. 
432  4  14%  notes  given  In  part  payment  maturing  In  Mch.  and  E 
V.  84,  p.  52,  "i7^,  932.  It)  Nov.  1906  allied  Interest  acquired  control  of  the 
Utah  Light   A  Rallwav,  Salt  Lake  City.      V.  83,  p.  1171. 

CAPITAL  STOCK. — Authorized,  $27,460, loo.  o'  which  Union  Pac:nc 
RR.  Co.  has  acquired  $27,450,100.  V.  68,  p.  188,  381 ,  474.  In  1900  paid 
5<A%   dividend.     V.   84,  p.   52. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,029  000  are  reserved  to 
retire  at  maturity  the  loans  not  disturbed. 

Series  A  Incomer,  non-cumulative  5  per  cents,  ha^e  received:  In  Sept. 
1897,  4%:  Sept.  yearly  since,  the  full  5%,  at  Guaranty  Trust  Co..  New 
York,  or  Old  Colony  Trust,  Boston.     V.  69.  p.  492. 

Oregon  RR.  A  Navigation  stock,  viz..  $16,281 ,400  common  and  $976,908 
preferred  Is  owned  and  pledged  as  special  security  for  the  Series  B  incomes. 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  aa  needed 
to  pay  to  Series  B  their  full  Interest       In  Oct.  1898  3  *  and  ",n  Oct.    1*99  to 

1906,  Inclusive.  4  %  yearly  was  paid  on  the  Series  B  Incomes.   V.  65,  p.  572: 
V.  66,  p.  1141. 

The  Union  Pacific  owna  $6,800,000  of  the  $7,185,000  Income  "A"  bonaa 
and  $14,793,000  of  the  $14. 84 1.000  "B"  bonds.   V.  70.  p.  176. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorised  Issue,  $100,000.- 
0001  are  subject  to  call  at  102  H  on  and  after  Dec.l  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securlt  es: 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  A  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds,  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80,  p.  2403.     V.  79.  p.  2086;    V.  80,  p.  1913. 

Financial  office,  120  B'way.  N.  Y.  City.— (V.  si,  p,  52,  032.) 

OREOON  ft  SOUTHEASTERN  RR. — To  extend  from  Cottage  Grove 
Ore.,  to  the  Bohemia  Mining  District.  36  miles,  of  which  Cottage  Grove  to 
Wlldwood.  20  m.,  completed  In  Oct.  1906;  branches.  4  m.;  total,  24  m.  Ex- 
tension from  Wlldwood  to  Honlta,  6  m.,  will  be  completed  In  summer  of 

1907.  Stock  authorized,  com.,  $500,000;  pref..  7%  cum..  $500,000:  out- 
standing, $400,000  of  each,  par  of  shares,  $100.     Pref.  Is  subject  to  call. 

Bonds,  see  table.  Pres..  G.  B.  H  engen,  15  William  St..  N.Y.— (V.75.  p.  135.) 

OSWEOO  ft  SYRACUSE  RR.— Owns  from  Oswego.  N.  Y.,  to  Syracuse. 
N.  Y.,  35  miles.  Leased  in  1869  during  length  of  charter  aud  renews;  thereof 
to  the  Delaware  Lackawanna  A  Western  RR.  Co.  for  9%  per  year  on  II.- 
320,400  stock  and  interest  on  bonds.  The  $438,000  7%  bonds  due  Mch.  1 
1907  were  purchase.  1  at  maturity  by  the  D.  1  .  a  W. 

OVERTON  COUNTY  RR.— Owns  Algood.  Tenn.,  on  Southern  Ry.,  to 
Livingston,  20  miles,  completed  March  1906.  Extension  easterly  to  Junc- 
tion City.  Ky..  on  the  On.  New  Orl.  A  Tex.  Pac  76  miles,  under  construc- 
tion. Stock  authorized.  $250,000,  to  be  Increased  to  $2,500,000.  Bonds, 
see  table  above;  trustee.  Colonial  Trust  A  Savings  Hank.  Chicago.  V.  81, 
p.  727.  Car  trusts,  $18,000.  Gross  earnings  In  1906,  $70,000:  net.  I 
000;  dividends  (5%),  $12,500.  Pres.,  Geo.  L.  Wilkins.  Chicago:  See.  and 
Treas.,  E.  C.  Knight.  Livingston.  Tenn.—  (V.  S3,  p.  626:  V.  84.  p.  11 

OWENSBORO  ft  NASHVILLE  RY. — Owns  from  Owensboro.  Ky.,  to 
Adalrvllle,  Ky..  84  mllr6:  Mud  River  Branch.  4  m.  Operated  by  Loulsv.  A 
Nashv.  RR..  which  owns  the  $1,156,525  stock  (par,  $100)  and  the  $1,200.- 
lst  mtge.  bonds — all  these  bonds  and  most  of  the  stock  being  pledged  under 
Its  trust  deeds. 

OZARK  ft  CHEROKEE  CENTRAL  RY.—  (See  Maps  Rock  Island  Co.) 
— Owns  Fayettevllle.  Ark.,  to  Okmulgee,  I.  T.,  144  miles.  Including 
steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  which  $2,880,000  Is  Issued  and  owned  by  the  St. 
Loula  A  San  Francisco,  which  operates  the  road  as  part  of  Its  Centra)  division 
and  guarantees  bonds,  principal  and  Interest.  The  $120,000  unissued 
bonds  are  reserved  to  retire  the  $100,000  Muskogee  City  Bridge  bonds.  See 
V.  78,  p.  865.  919    V.  78,  p.  703.  2333.—  (V.  80     D.    1424  ) 

PACIFIC  ft  I.  ASTIIRN  R\  Owns  Mciilord  tO  Eagle  Point.  Ore..  11 
miles.  To  be  extended  80  miles  to  Butte  Falls  and  Klamath  ['alls,  1 
about  ino  miles.— Acquired  the  Mcdford  ft  Crater  Lake  RR.,  bid  In  at 
receiver's  sale  May  11  1907.  stock  authorized,  $1,000,000;  outstanding. 
$500,000;  par.  $100,  Bonds  (Oregon  Trust  a  Savings  Bank  ol  Portland, 
Ore.,  Trustee.)  arc  subject  to  call  after  10  years  at  105;  outstanding  June 
1007,    $200,000.       V.    84,    i).    1852.       Pres..    \\  .    Cooper    Morris;     V!c< 

s.  \\  .  Strykes,  Sec,  Treas   and  Gen.  Mgr.,  Geo.  Estes,  Portland,  < 
—  (V.  84.  i>    1552.) 

PACIFIC  RAIL* AY  A   NAVIGATION  CO.      V.   84,  p. 

PAN  AMBR1CAN  RR.  (MEX1CO-OU  ATEM  ALA)  .—  Projected  from  San 
Oeronlmo.  Mex.,  on  the  National  Tehuantepec  RR..  southeasterly  to  the 
Guatemala  border,  about  300  mllea,  with  connections  to  the  City  of  Guate- 
mala, of  which  200  miles  completed  In  Mch.  1906;  balance  to  be  In  about  18 
months.  Mexican  Gov't  subsidy  about  $10,000  gold  per  mile.  Stock  au- 
thorized, $10,000,000:  outstanding.  Apr.  1906  $1,084,600.  Bonds  author- 
ized. $12,000  per  mile  of  main  track,  but  limited  by  supplemental  mtge.  to 
$8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge  on  the 
cm  lie  authorized  amount.  In  1906  $1  .000,000  bonds  were.  sold.  Pres.,  D. 
P.    Doak,  San   Francisco,  Cal.  —  (V.  82.  p.  693;    V.  83.  p.  213.  436.) 
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For  explanation  o1  column  headings,  &c. 
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see  notes 


Pjn-Vmtr  RR  (Mex- Guat)  —  1st  M  (text)  red  105. .c* 

Panama — Stock -  -  - ---%---; 

First  M  $4,000,000  s  f  gold  red  at  105  (text)-.Ce.c 
Subsidy  bonds  gold  drawn  at  100  (V  64.  p  705)     c* 
Paterson  &   Hud  Riv— Stock  8%  rent  N  Y  L  E  A  W 
Paterson  A  Ramapo — Stock   (rental  guaranty) ...... 

Pemigewasset  Valley  RR— Stock  (rental  guaranty) . 
Penn  Eastern— Quakertown&  Eastern  1st  M  g.  QuP.c 
Pennsylvania    RR— Stock    $400,000,000         ...    ...Tr 

General  mortgage  bonds  $1,000  and  £200  each..c&r 

Cons    mort    of )  Gold  registered  bonds r 

1873   secures  [Gold  coupon  bonds ,- c 

all  equally.       Gold  coupon  s  f  1  %  not  drawn     c* 
j  Sterling  (s  fin  1900)  not  drawn.c*  Ar 

Bonds  (P  W  &  B  stock  as  collateral)... r 

Collateral  trust  loan  gold  not  drawn c 

Collateral  trust  notes  $60,000,000 .  . -  -  - - 

Gold  bonds  redeemable  (text)  convertible... QP.c* 
do  do  do  do  c*Ar 

Phila  A  Erie  M  (now  1st)  gold C 

do  do  ($5,263,000  are  5s) r 

SunD  Haz  A  Wllk  1st  Series  A  drawn  at  100 c 

Second  mortgage  Income ^--^&F 

Sun  A  Lewis  1st  M  $600,000  p  &  1  gold QuP.c* 

West  Chester  first  mortgage  assumed.      -„-.-„--; 

West  Pa  consol  mortgage  gold  assumed PIP  c* 

River  Front  first  mortgage  assumed 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn.r 

Pitts  Va  &  Ch  1st  M  gold  guar  p  &  I QP.c'&r 

Equip  trust  gold  bonds  (s  f  5  %)  not  drawn c* 

Penn  rolling  stock  trust  gold  $300,000  paid  eachA&O 

Penn  car  trust  gold  $300,000  paid  yearly.. 

Penn  car  trust  gold  $700,000  paid  yearly 

Penn  equipment  trust  gold  $200,000  paid  yearly... 

do  do  $400,000  paid  yearly 

do  do  $400,000  paid  yearly 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

do  do  gold  $300,000  paid  yearly... 

x  On  coupon  bonds  J  &  J  on  registered  bonds  a  A  O 


Miles  I    Date 

of     ,      of 
Road.  Bonds. 


1903 


1897 
1880 


1897 


857     1867 

857]    1879 

857     1879 

857     1893 

857|    1895 

1881 

1883 

1907 

1902 

1905 

307     1869 

3(17     1869 

43     1878 

43     1878 

56     1896 

5'    1879 

138     1888 

4.62     1882 

131     1877 

.-     1904 

...     1889 

!"98-'99 

___|  1899 
1900 
1900 
1901 
1902 
1902 
1902 
a  In  cludln 


Size,  or 

Par 
Value. 


$1,000 

100 

1,000 

1,000 

50 


100 

500 

50 

5  or£ 

1,000 

1,000 

1,000 

£200 

1,000 

1,000 

,000   &c 

500   &c 

500    Ac 

1 ,000 

1 ,000 

100   &c 

100   &c 

1,000 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

$313.2 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$1,000 

7,000 

2,143 

271 

630 

298 

541 

180 

312,256 

19,997 

3,498 

1,500 

2,714 

4,850 

7,701 

9  900 

60,000 

19,993 

99,617 

8,680 

11,143 

al.OOO 

1,349 

500 

75 

4,000 

212 

862 

6.000 

2,657 

1,800 

800 

2,100 

800 

1,600 

2,000 

3,500 

1,800 

00  bond 


000  5  g 

,000  See  text. 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


A      J 


.000 

4H  g 

,000 

6  g 

,000 

8 

,000 

8 

.500 

6 

.000 

5  g 

,050  See  text. 

,820 

6 

,000 

5  g 

,000 

5  g 

,000 

4  g 

,000 

3^  g 

,000 

4 

,000 

4H  8 

,000 

5 

,500 

3H  s 

.500 

ay,  g 

,000 

6  g 

,000 14  g  &  5  g 

,000 

5 

,500 

6 

,000 

4g 

,000 

5 

,000 

4g 

,000 

4H 

,000 

7 

,000 

4g 

,000 

4g 

,000 

3H  g 

,000 

3H  e 

,000 

3W  g 

,000 

3H  g 

,000 

3H  g 

,000 

3H  e 

.000 

3H    : 

,000 

3H     i 

s  he  id  alive  i 

A      & 

M     & 

J      A 

J      A 

F      A 

J      A 

M&N31 
See  x 
Q— M 

M     &     S 

M    A    N 

J      &      J 

J      &      J 

J      A 


Amer  Tr  &  Sav  Bk,  Chic  Jan     1   1934 

24   State  St,   New   York  Feb  1   1905  5% 
do  do  Oct     1    1917 

do  do  Nov    1    1910 

Paterson,  N  J  July  1907  4  % 

do  do  ,  I  July  1907  4  % 

Treas  Off,  Concord    N  H  Aug  1907  3  % 


Quakertown,  Pa 
Office,  Philadelphia 
Office.  Phila  A  London 
Office,  Philadelphia 
do  do 


Jau      1    1927 
May 3 1' 07  3H  % 
(July    1    1910 
iSept    1    1919 
Sept    1    1919 


M  A    S15 


M  & 
J  A 
J      A 


\     A     O 


M     &     N 

MAN 

J      &      J 

MAS 

J      &     D 

MAN 

F      &     A 

M     &     N 

MAS 

Q— J 

Q— F 

Q— F 

Q— M 

Q— M 

Q— M 

Q— J 

Q— J 

n  sinking 


Farmers   L  A  Tr  Co,  N  Y  May    1    1943 
London,  England  July    1   1945 

Penn  Co  for  Ins,  Ac.  Phil  July    1   1921 
Provident  L  &  T  Co,  Phil  June  1    1913 

Mch    15   1910 

Amer  Ex  Bk,  NY:  &  Phil  Nov  1  1912 
Am  Ex  Bk,  N  Y.  Phil. Ac  Oct  1  1915 
Broad  St  Sta  and  l.ondonl.Julv  1  19?0 
Broad  St  Station,  Phila  July  1  1020 
Broad  St  Station,  Phila  May  1  1928 
do  do  May    1   1938 

do  do  July    1    1936 

Broad  St  Station,   PhilaiSept   1919 
do  do  June  1   1928 

do  do  May    1   1912 

Broad  St  Station,   Phila  Feb     1   1917 
New  York  and  Phila  Nov    1    1943 

Girard  Trust  Co,  Phila     jSept   1   1914 
do  do  Oct  1907-1909 

do  do  Nov  1907-1909 

Girard  Trust  Co,  Phila     |Feb   1908-1910 
Commercial  Trust  Co,  Ph  Dec  1907-1910 
do  do  'June   1908-1911 

do  do  jMar  1908-1912 

do  do  iJuly  1908-1912 

do  do  |Oct    1907-1912 

fund. 


PANAMA  RR— See  page  178. 

PATERSON  &  HUDSON  RIVER. — Owns  from  Marlon,  Jersey  City.  N 
J    (south  of  Bergen  Jet.) ,  to  Paterson,  N.  J.,  14  mile     double  track.   Leased 
In    perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  In  Jersey  City 
and  taxes,  to  Erie  BR.,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson.  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

~  PECOS  VALLEY  &  NORTHEASTERN  RY.—  {See  Map  Atch.  Top.  & 
Santa  Fe.) — Owns  from  Pecos  City,  Tex.,  to  Amarillo,  Tex.,  370  miles; 
branch  Amarillo  to  Plalnview,  75  miles,  opened  March  1907.  In  Dec.  1900 
the  Atch.  Top.  A  Santa  Fe  acquired  over  97  %  of  the  $2,916,000  bonds  (50- 
year  gold  5s  of  1948)  and  97  %  of  the  common  and  preferred  stocks  ($3,162,- 
000  each).  Operated  from  July  1  1906  as  a  part  of  the  Atch.  Top.  A  Santa 
Fe  system.      V.  72,  p.  88,  137;  V.  73,  p.  736. 

REPORT. — Year  1905-06,  gross,  $1 ,187,090;  net,  $508,902;  other  income, 
$190,501;  total  deductions,  $443,219. — (V.  73,  p.  900.) 

PEM1QEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H., 
23  miles.  Leased  to  Concord  A  Mont,  for  6  %  on  stock;  oper.  by  Bost.  A  Me. 

PENNSYLVANIA  EASTERN  RY. — Quakertown  to  Riegelsville,  Pa.,  15 
miles.  In  1906  name  was  changed  from  Quakertown  &  Eastern  Ry. 
Stock,  $180,000,  all  outstanding;  par  of  shares  $50.  Year  ending  June  30 
1906,  gross,  $13,805;  op.  def.,  $1,011;  charges,  $10,863. — President,  John 
Jameson;  Sec  ,  Henry  S.  Funk,  Quakertown.  Pa. — (V.  83,  p.  1471.) 

PENNSYLVANIA  RR. —  (See  Maps  )—  The  system,  as  shown  on  the  ad- 
joining map,  extends  from  New  York  City  westerly,  via  Philadelphia,  to 
Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the  north, 
and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  South.  The 
total  system  on  Jan.  1  1907  aggregated  11,080  miles,  of  which  3,820  miles 
represents  the  mileage  operated  directly  under  the  caption  "the  lines  east 
of  Pittsburgh  and  Erie,"  and  2,865  miles  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  A  St  Louis.  The  other  lines  are  operated  independently 
East  of  Pittsburgh  and  Erie.  I  Miles. 

Main  Line  and  Branches —    Miles.  |  Other  lines   (lncl.   D.&R.   Canal 


Phila.  to  Columbia,  Pa 81 

Phila.,  Pa.,  to  New  Bos. Jet.,  Ac.290 

Harrlsburg,  Pa.,  to  Pitts.,  Pa 248 

Branches  and  spurs 700 

Total  main  line  and  branches  1 ,319 

Lines  oper.  by  lease  or  contract — 
Har.  Ports. Mt.  Joy  ALan.RR.* 

Dlllersvllle  to  Harrlsb.,Pa.,Ac.   53 
United  New  Jer.  RR.*,  Trenton 

to  Jersey  City,  Ac 147 

Phila.  A  Trenton  RR.'. 26 

Allegheny  Valley  Ry.* 262 

West.  New  York  A  Penn.* 549 

Connecting  Railway* .  37 

Lines  operated  under  contract — 

Bald  Eagle  Valley  RR.* 94 

Cambria  A  Clearfield  RR.* 393 

Belvldere  Delaware  RR.*. 81 

Phila    *  Long  Branch  RR 49 

Delaware  Riv.  RR.  A  Bridge*  10 

Phila.  A  Erie  (acquired  May  1  '07)307 


66  m.,  and  ferries,  2  m.). 


.493 


Total  in  Penn.  RR.  statistics  3  820 
Trackage    143 

REPORTED  SEPARATELY— 

Phila.  Bait.  &  Washington 702 

Northern  Central  Ry* 450 

West  Jer.  &  Seash.   RR.* 331 

Cumberland  Valley  RR.* 163 

Long  Island • 392 

Bait.  Ches.  A  Atlantic  Ry 88 

Grand  total  east  of  P.  A  E...6.1  10 
West  of   Pittsburgh   A   Erie. 

REPORTED  DIRECTLY— 
Pitts.  Cl  \  Chic.  A  St.  l.ouls*..l  ,526 
Pennsyh    nla  Company  lines*..  1 ,339 

Total  reported  directly .2.865 

REPORTED  SEPARATELY— 
Grand  Rapids  A  Indiana  lines*..  575 

Vandalla  RR.* 923 

Other  lines  (sec  Pa.  Co.  Btatem't.)_505 

•See  each   company's   statement.!      Total  system  Jan.  1  1907.  ..10,978 

ORGANIZATION,  LEASES,  Ac. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  N.  Y.  A  Penn. 
V.  72,  p.  481. 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  taken  over  under  lease  In  1900  In  May  1900  purchased  a  majority 
of  Long  Island  RR.  stock.  V.  72,  p.  481 .  Western  Pennsylvania  and  other 
roads  connecting  with  the  main  line  were  merged  Vprll  i  1903,  the  Pitts- 
burgh Va.  «v  Charleston  in  1905  and  the  I'htia.  A  Erie  May  i  1907.  V.  7f>, 
p.  486.  594;  V.  80,  p.  1 1 12:  V.  84.  p.  l  183.  The  storkholdi  rs  voted  March 
13  1906  to  purchase  the  Vllegheny  Valley  Ry.,  South  W  csl  Pennsylvania 
Ry.  and    Vork   Haw   ft   Row.   RR.      V.  82,  i>.    1">3,  629:   V.   84,  p.  6 ■■<•,. 

SECURITIES  OWNED.— The  total  cost  of  these  to  Jan.  1  1907  was 
$194,769,719;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  in  1906,  $11 ,7  41 ,184. 

-     '88     '89.   '90,   '91.   '92.    '!t:t  to  '99.    '00  Maj   '06.  \"      '"         1937. 
P.  St.     )    •">       .">     .".  '•     6       6      5  yearly.       fi  May  .ax 

In  1893  paid  also  2%  in  scrip. 

STOCK. — The    stockholders    March    10    1903  I    an  Increase    In 

stock  from  $251,700,000  to  $400,000,000.  to  be  made  from  time  to  time 
In  the  discretion  of  the  directors.  Of  ttic  stock.  $20 ,980 .360  was  Issued 
April  1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903 
sold  $75,094,750  new  stock  at  $60  per  $50  share.  V.  70.  p.  383.  488,  594 
193;  V.  77.  p.  37.  770.  in  19or>  .'.l  ,106,650  stock  was  being  Issued  In 
exchange  for  the  Southwest  Pennsylvania  Ry.  minority  stock  per  terms  In 
V.  80,  p.  2458,  and  In  19(16  $2,980,000  I  lock  In  exchange  for  the  $6,206,700 
Allegheny  Vallcv  minority  pre*,  stock  at  the  rate  of  J'i6  25  Penn.  stock 
for  $100;  over  90%  of  said  pref.  having  a- -en-ed.  V.  HI.  p.  1493;  V.  82. 
p.  7..J  In  Jan.  1907  1 1,694, 400  was  being  Issued  In  exchange  for  Cum- 
berland Valley  stoek  and  si.:-  ollar,  for  the  mlnorlt] 
I            A  Erie  stock.     V.  84,  p,   K  ''•  July  1907  ttai 

ed    to  give  .1  shares  of  Stocl  '     tor     each     share    of      Bald 

■ -.  minority  stock  ($765  i  satl  factorj    amount    la 

turned  In  by  .Sept.   I  1  1907.      \ 

Of   the   stock    nrul 
bonds  by  $100,000,000  each,  to  t>  'o  time    as   required, 


$60,000,000  collat.  trust  5%  gold  notes  dated  Mch.  15  1907  forming  part 
of  the  $100,000,000  bonds.      V.  84,  p.  103,  626. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901. 
The  4%  loan  of  1881  Is  secured  by  Phila.  Wilm.ABalt.  stock.  Mtges.  and 
ground  rents  payable  Dec.  31  1906,  $3,074,161.   V.  77,  p. 1875;  V.78,  d.103. 

In  1902  were  issued  $50,000,000  10-vear  3H%  gold  bonds,  dated  Nov.  1 
1902,  of  which  $30,006,500  were  converted  in  July  1907  into  stock  at  $70 
per  share  and  balance  are  convertible  at  holder's  option  at  $70  per  share  on 
any  Int.  day,  on  30  days'  notice;  they  may  be  called  for  payment  at  102  y2  on 
any  int.  day,  but  If  called  converted  on  basis  stated.     See  V.  74,  p.  577. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  Zy,  % 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or  at 
any  subsequent  Int.  period  on  90  davs'  notice,  at  par  and  Int.;  but  when 
so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named  In 
said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  Im- 
provements.    See  V.  80.  p.  1112.  1236,  1913;  V.  81,  p.   1437. 

GENERAL  FINANCES.— In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.  See  "Industrial  cos."  and  V.72,  p. 1280:  V.82,  p. 805. 

In  1907  the  company  was  actively  constructing  a  passenger  electric  tunnel 
railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger  sta- 
tion at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City, 
under  the  name  of  Pennsylvania  Tunnel  &  Terminal  RR. 

The  tunnel  will  afford  entrance  Into  New  York  City  for  the  Penn- 
sylvania RR.  and  Long  Island  RR.  and  permit  the  sending  of  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71.  p.  913:  V.  72,  p.  1280;  V.  73,  p. 
1264-  V.  74.  p.  380.  478.  831.  884.  1308-  V.  75.  p.  1203  1302  1355:  V 
82,  p.  1269;  V.  83,  p.  626,  891;  V.  84,  p.  340,  15:>2. 

The  $60,000,000  3-year  5%  notes,  dated  Mch.  15  1907,  will  provide  for 
the  payment  of  the  $50,000,000  Penn.  Co.  notes  maturing  Nov.  1  1907 
and  construction,  &c,  requirements  In  1907.  Thev  are  secured  by  de- 
posit of  $45,000,000  Penn.  RR.  4%  equipment  certfs.,  $10,000,000  water- 
supply  4  %  trust  certfs.  and  $8,800,000  Penn.  Co.  stock.     V.  84,  p.  451,  571. 

In  June  1906  the  issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  334%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000)  of 
equipment  and  completion  of  the  water-supply  system. 

On   Dec.  31   1906  the  Pennsylvania  Company  held   (V.  84,  p.  928)   the 
subjoined   amounts   of  the   following    issues    (compare   table   above),   re- 
ceived In  whole  or  in  part  In  connection  with  aforesaid  French  Issue. 
Penn.SteelRoll.Stk.Tr.4%$2,700,000|Penn.   Gen.    Frt.   Eq.   Tr. 
Penn.  Steel  Freight  Car  Tr.  |      4%  '07,  $100, 000.000. $22, 218,000 

4%  gold 9,300,000  | Penn.  RR.  Water  Supply 

Penn. St '1  Eq.Imp.Tr.4%.10,000,000  |      Tr.  4% 10,000,000 

As  to  $100,000,000  equipment  trust  here  shown,- see  V.  84,  p.  231,  340. 

Statement  of  President  Cassatt  In  June  1906  was  in  V.  82,  p.  439,  569. 

In  Sept.  1906  about  half  of  the  company's  holdings  In  Bait.  A  Ohio  (see 
that  co.)  and  Norf.  A  West,  stock  were  sold,  realizing  about  $50,000,000; 
also  In  Dec.  1906  $15,630,000  Ches.  &  Ohio  stock.      V.  83.  p.  562,  1412. 

In  Nov.  1906  the  dividend  rate  was  increased  from  6%  to  7%.  Increase 
In  wages,  Dec.  1906,  V.  83,  p.   1171. 

Increase  In  stock  and  bonds  authorized  Mch.  1907.  see  "Stock"  above. 

New  bond  Issues  of  affiliated  companies  In  1903-06  include  in  part: 
Phila.  Bait.  A  Wash.  4s. $10,000 ,000|  Penn. Co.French  fr. loan.. $50,000,000 
Long  Island  RR.  4s,  guar  22,408,000   Pitts.  Va.  A  Charl.4s,gu.     6,000.000 
Penn.  Co.  4H  %gu.  notes  50.000,000   Pitts.  Cln.  Chi.  A  St.  L.   10,000.000 

Penn. Co. 3H  %  gu.tr. ctfs  15,000,000  Vandalla   RR... 10,000.000 

Penn.  Co.  4  %  bonds 20.000,000  Washington  Terminal  Co  10,000,000 

In  June  1903  allied  Interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  common  stock;  see  that  co.  V.  77,  p.  1225. 

latest  EARNINGS. — Jan.  l  to  May  25  (3  months),  Mrectlv  operated. 

lines  eist  of  Pittsburgh!  1907 Gross,  $65,106,162;    net.  $15,560,642 

and  Erie.  J  1906 Gross,     57,466,062;    net.     15,566,342 

Ilncswcsfof  P.  and  P.,  inc.  or  dec v&os9,inc3.,947,200;    net,  Inc   580.000 

ANNUAL  REPORT. — Fiscal  year  ends   Dec.   31.     Annual  meeting  Is 

held  at  Philadelphia  on  second  Tuesday  In  March.     The  report  for  1906  was 

given  at  length  In  V.  84,  p.  566,  574;  see  also  editorial,  p.  539. 

EARNINGS  ON  ALL  LINES  BOTH  EAST  A  WEST  OF  PITTS.  A  ERIE. 
Year  ending  Dec.  31 —  1906.  1905.  1004. 

Gross  earnings $295 .898 , 1 65   $266,069,597   $237,216,420 

nilngs 84,354,900        78,060,240        65,702,060 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 


Year  ending  Dec.  31 —  1006. 

Miles  operated 3,820 

Cross  earnings. .$148,230,882 

Net  earnings    $46,434,238 

int.  on  Pa.  nit   Investments 11,741,184 

Int.  on  United  N   J.  securities 346,109 

int    for  use  of  equipment 305,041 

General  Int.  and  miscellaneous 62,629 

280,200 


Gross  Income 

Deduct — Rentals 

interest  on  funded  debt     

rnterei  t  on  bond  allotmen 

lot .  on  mtgs.  and  ground 



ftqulpm't  trust  loan 
State  taxi  a  and  mlscellam 


1005. 

3.764 

$133,921  ,093 

$40,531,582 

10,018,026 

267,003 

371  ,913 

1 ,067,604 

31 


1004. 

3.748 

$117,108,41  i 

105,526 

0,864,534 

261,408 

434,858 

..37  1 

046.756 


$59,218,50(1 

168  499 

$47.7 

$12,552,213 

$12,346,764 

$11,202,065 

7 . 3    ■ 

B    If 

5,27  1,4  is 

1,237,277 

5  '..">/ 1 

21 1,208 

i  085,224 

4,210,571 

138,400 

100 

2,79 

2,38  1 

1  ,976.334 

Total. $27  ,16,221      $23,014,016 
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sre  notes 


\tlUs      Dale 

Uaad.  liiimls 


far 
Value. 


T  on  DIVIUENDB. 


Amount 

Outstanding 


llule 
% 


Wtu  n 
Payable. 


\:  lv  re  Payable,  and  by 
Whom. 


Hands— Princi- 

vol.    When  /Jut. 

Stock* — I  AM 

OttUUnd. 


Pcnnsvlvania  UK    -(Concluded) 

I'rnn  steel  equip  trust  cold  $500,000  paid  yearly 

do  do  $500 .(100  paid  yearly 

do  roll  stk  tr  gold  $300 .000  paid  yearly  .. 

do  do  gold  1200,000  paid  yearly 

do  do  gold  M00 ,000  paid  yearly 

Pennsylvania  equipment  trust 
I'eiiuvyiviiniii  steel  freight  car  ti  -: 
do  do         do         do 


Penna  Steel  equlpt  Improvement  trust 
Pennsylvania  general  freight  equipment  trust. 


Delaware  Avenue  Market  first  mortgage ..r 

Delaware  Avenue  Bloodgood  property    i 

I'enn  Hit  real  estate  purch  money  gold  M —  F.c'Ar 

Pennsylvania  Company — Bonds  gold  giiarantec.d.c' Ar 
Guar  tr  certs  120,000,000  gold  guar  Pa  Hit  Ser  A..r 

do  do  do  Series  1) OP.c* 

do  do  do  Series  C c* 

do  do  do  Series  D OP 

Gold  loan  $1  3.14,000  drawn  yearly  g  gu  Pa  KH.OP 
Gold  loan  red  alter  15  years  (guar  Vftl.p  1229)  OP.c' 

Gold  notes  $50  000,000  guar  p  A  1 FP 

Frencli  loan  250.ooo.000  fr  gu  red  from  1018 OP 

Pennsylvania  A  North  Western — See  Cambria  A  Clear 

Peoria  &   Bureau    Val— Stock  rental.      See  text 

Peoria  &  Eastern  —  Ind  Bloom  &  VV  1st  M  pref.Ce.cAr 
Ohio  Indiana  &  West  1st  M  pref  gold  Int  guar.Ce.c* 
Peoria  A  East  cons  M  $10,000,000  lnt  guar.  .Ce.c' 
Second  consol  mortgage  Income  noncum Ce.c 

Peoria   A    Pekln   Union — First  mortgage  gold Ce.c 

Second  mortgage  gold — Ce.c 

Pere  Marquette — Common  stock    $16  000,000 

Preferred  4%  $12,000,000 

!    Receivers'  certificate  extended  (see  text)  red  par 

do         (see  text)  pay  $200,000  s-a  beg  Feb   07 

'■  do  certificates 

Refund  M  $60  000,000  g  gu  o  A  I  (end) Ce.c'Ar 
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20 
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$1 .000 
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1 .000 

1,000 
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1,000 

1 ,000 

1000 

1 ,000 

100a 

1  ,000 

1800 

1  ,000 

1  ,000 

1900 

1889 

5,000 

1892 

1 ,000 

1893 

1,000 

1881 

1.000 

181)7 

1  ,000 

1901 

1 ,000 

1002 

1,000 

1004 

1,000 

1001 

1  ,000 

1906 

1  000 

1906 

5 ,000 

1906 

500  frAc 

100 

1879 

100   Ac 

1888 

500   Ac 

1890 

1,000 

1890 

1.000 

1881 

1,000 

1885 

1,000 

100 

100 

1906 

1906 

1907 

1,000 

1905 

1,000 

8  HIT     Q— M     Commercial  Tr  Co,  Phils  Dec  18071912 

3'il     Q— M  do  do  Mar  180R-1813 

1.000,000  3Hg     5— F  do  do  May  1808-1813 

0O0  IM|       y  — F  do  do  Aug  18081813 

2.400000  4g  y  — M  do  do  '-lay  1908-1813 

800,000  SH         y      14  do  do  Dee    1907-1810 

■1.300.  mm  4  y      S       Fidelity  Trust    Co.    I'hll*  Sept  1807-1915 

1.000  4  do  do  June  1908-1814 

1.000  4  y     J  do  do  Jan    1908-1918 

24, 1,000  4  y  —  F  do  do  1814 

000  4  3       M     &      S  1'lilladelphla  Mar     1    1808 

200,000  4.4        M     &      S  do  Sept    1    1912 

2,000,000  4g       MA     N  Farmers'  L  A  Tr  Co.  N  Y  May    1    1923 

10.467.000  4HgJ      A     J  National  City  Bank.  N  Y  July    1    1921 

4.7H3.000  J.ijfll     A      S  Union  Tr.   NY:   A  Phlla  Sept    1    1937 

9.474.000  3H  K  F     A     A  Amer  Exch  Hank.  N  V     Feb     1    1941 

4.837  000  3HgJ       A     D  do  do  Dec     1    1942 

10.000,000  JXfj      a     I)  Phlla.  Pa.  and  X  Y  Dec    1    1944 

13. .1.10, 000  3^gM     A     X  New  York  A  Philadelphia  Nov    1    1914 

20.000,000  4g      A     A     O  <;ir  Tr  Co.  Phlla  and  X  Y  April  1    1931 

50.000.000  4HlM     A     X  Nat  Hkof Com.X  Y:  APhl  Nov    1    1907 

48,202,648  3  »i      J      A     D  ("red.  I. yon.  A'-. .  Paris. I"r  June  15    1921 

.000  8  FA     A  Chic  R  I  A   Pac  Ry.  N  Y  Aug  10  1807  4% 

,100  4  A     A     O  J  P  Morgan  A  Co.  N  Y      April  1   1840 

.000  5  g  Q— J  do  do  April  1   1838 

.000  4  A     A     O  do  do  April  1    1840 

.000  4  April       4%  paid  April  1  1807  April  1    1880 

.000  6  g  Q— F     Central   Trust   Co.   N    Y  Feb     1    1821 

.000  4K(H    A    N  do  do  Feb     1    1921 

.000  See  text.  See  text.  R  Wlnthrop.  NY:  A  Bost  July  1  '05  2H  Vt 
.000  See  text.  J      A     J  do  do  July  1  "05  2  % 

.800  6  July  1908 

000  5H  Q— F       To  Aug  1808 

.000  5 ..Marl    1908 

.000  4  g      J      A     J  J  P  Morgan  A  Co.  N  Y  Jan     1    1855 
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4,000. 
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1.499. 

16,000, 

12,000. 

41!), 

800 

400, 

9,207. 


1006.  1905.  1904. 

Balance $31,428,261  $26,853,278  $24,741,630 

Payments  to  trust  funds $225,956  $182,969  $181,142 

Consol.  mortgage  sink,  fund,  Ac.           131.170  131,450  401.530 

Extraordinary  expenses. 8,701.475  8.424,881  6,225.923 

Dividends (6H)1».869.661  (6)18.113,978  (6)17,933,035 

Extraordinary  expense  fund 2,500,000  


$31,428,261  $26,853,278  $24,741,630 
Bal.  profit  and  loss  Dec.  31 $24,725,484     $24,725,484     $24,725,484 

OFFICERS. — Pres..  James  McCrea;  1st  V.-P.,  John  P.  Green;  2d  V.-P.. 
Ccarie?  E.  Pugh;  3d  V.-P.,  Samuel  Rea;  4th  V.-P.,  J.  B.  Thayer  Jr.;  5th 
V.P.andTreas..HenryTatnall;Sec.,LewlsNellson.  N.Y. office  85  Cedar  St. 

Directors. — Alexander  M.  Fox,  N.  Parker  Shortrldge.  Rudulph  Ellis, 
Charles  E.  Ingersoll,  Clement  A.  Grlscom.  Henry  C.  Frick,  William 
H.  Barnes,  Geo.  Wood.  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuvler.  Jas  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh,  Samuel  Rea.— (V.  84,  p.  80S,  932,  1053,  1183,  1367.) 

PENNSYLVANIA  COMPANY. — (See  MapsPennsylvaniaRR.) — Operates 
all  the  Pennsylvania  Railroad  lines  west  of  Pittsburgh.     Owns  no  road  in  fee. 


Leased  by  transfer  from  Pa.  RR.: 

Miles. 

Plttsb.  Ft.  W.  &  Chicago. ..•469. 89 

Masslllon  &  Cleveland 12.23 

Erie  A  Pittsburgh '83.27 


Controlled  by  stock  &c:  Miles. 
Pitts.  Cln.  Chic.  ASt.  L... •1,371. 98 
Cin.  A  Muskingum  Valley.. '148.45 
Waynesburg  A  Washington. 
Cln.  Leb.  A  Nor 


Cleveland  A  Pittsburgh '200.91  IGrand  Rapids  A  Indiana 


Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  A  Ashta  Ry.  '138.91 
Toledo  Wal.  Val.  A  Ohio...  "236.04 

Controlled  by  stock  or  otherwise: 
Cleveland  A  Marietta '103.1 


Pitts.  Ohio  Val.  A  Cln. 
Marginal  RR.,  Beav.  F., Pa- 
South  Chic.  A  Southern 

Branches  W.N.Y.  A  Pa.Ry  . 
Youngstown  A  Ravenna 


15.27 

3.51 

21.98 

51.761 

2.31 


Musk.,  Gr.  Rap.  A  Ind... 

Traverse  City  RR.. 

Cin.  Rich.  A  Fort  Wayne. 


28.15 
45.75 
423.15 
36.85 
26.00 
85.83 


Vandalla  RR '656.32 


Total  Penn.  Co.  lines 1,339.21 


Terre  Haute  A  Peoria  RR..     145.12 
Cleve.  Akron  A  Columbus..     193.76 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge. 2.44 

Controlled  jointy: 

Central  Indana '117.58 

Pitts.  Chartlers  A  Yough...     '19.69 

Tol.  Peoria  A  Western '230.70 

Trackage 167.92 

•See  this  company.  Total  of  all  lines 5.048.55 

ORGANIZATION. — Chartered  In  Penn.  April  7  1870.  Its  $60,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  "06  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $222.- 
32 1.321.  and  yielding  In  1906  an  Income  of  $7,634,271.  See  list  V.  84,  p.  928. 

In  1907  the  Chicago  Indiana  A  Eastern,  Converse,  Ind.,  to  Muncie,  43 
miles,  was  acquired.      V.  84.  p.  1183. 

DIV'S.—  \'92.  '93.  '94.  '95  to '00.  '01.  '02.  "03.  '04.  '05.  '06.  1907. 
Per  cent...)   4       4       4  None         3       3        4        5        5         6  June, 3 

BONDS. — The  oold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W.  A 
C,  the  Cleve.  A  Plttsb.  and  Erie  A  Plttsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C,"  were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7  %  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
A  Chic.  Ry.  Co.  The  total  authorized  Issue  of  the  trust  certificates  Is  $20,- 
000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the  special  guar- 
anteed stock  to  an  amount  equal  to  the  par  value  of  the  series,  the  sinking 
fund  having  retired  $870,000  to  Apr.  1907.  See  V.  65,  p.  368,  572,  1116; 
V.  67,  p.   122;  V.  72,  p.  339.  490. 

The  $10,000,000  guar.  3H  %  trust  certificates,  Series  "D,"  sold  late  In 
1904,  are  part  of  a  $20,000,000  Issue  to  be  Issued  In  series  and  secured  bv  an 
equal  amount  of  Plttsb.  Ft.  W.  A  Chicago  guar,  stock.     V.  79.  p.  2457. 

The  3H  %  Bold  loan  of  1901  was  Issued  to  pay  for  acquisition  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  I., 
by  Penna.  RR..  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Sept. 
1906  consisted  of  $16,800,850  par  value  of  stock  Issues. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  In  Oct.  1906 
secured  by  deposit  of  $14,000,000  Pitts.  Cine.  Chic.  A  St.  L.  com.  stock. 
$4,000,000  Vandalla  RR.  stork.  $3,660,100  West  J.  A  Sea  Shore  com. 
stock.  $2,216,500  Cleveland  A  Pittsburgh  betterment  stock  and  $2,240,800 
of  other  stocks  of  railroads  of  system;  total  par  value  of  collateral.  $26,117,- 
400.      V.  82.  p.  335;  V.  83.  p.  1229. 

On  Oct.  1  1905  the  $50  ooo.ooo  of  4  y,  %  collateral  betterment  notes  were 
paid.     Car  trusts  Dec.  1906.  $11,360,666. 

The  $50,000,000  guaranteed  4^%  gold  notes  of  1906  are  secured  bv 
stocks  of  sundry  cos. of  par  value  of  $56,890,000.   V.  82,  p.  1157;  V.  83. p.  2 14 

The  250.000.000  French  franc  3»f  %  guaranteed  loan  of  1906  Is  payable, 
p.  A  1..  In  francs.    Denomination  500  and  2.500  francs.  V.  82,  p.  1439. 

REPORT. — Report  for  year  1906  was  In  V.  84,  p.  928,  showing,  on 
1,411  miles.  $46,036,806;  net.  $10,188,877;  other  Income,  $9,247,081; 
Interest,  rentals,  Ac.  $10,502,070;  loan  certs,  redeemed,  sink.  fund.  Ac, 
$1,045,471;  dividend  (6%).  $3,600,000;  cxtraord.  exp.  fund.  $2,500,000; 
bal..  sur..  $888.417.— (V.  83,  p.  1412;  V.  84.  p.  928,  932.  1183.) 

PEORIA  A  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet,  III.,  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  A  Pacific  RR.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more. 

PEORIA  A  EASTERN  RY. —  (Srr  Maps  AT.  V  Cent.  A  Hudson  THver  /,'/>'  ) 
— Owns  from  Pekln,  111.,  to  Indianapolis.  Ind..  202  m.,  and  has  a  lien  of  $.-),- 
000.000  on  Springfield  Division.  Indianapolis  to  Springfield.  Ohio,  141  m.i 
trackage.  Pekln  to  Peoria.  9  m.:  total  operated,  352  miles. 

LEASE,  Ac. — Formerly  Ohio  Indiana  A  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  (In. 
Chic.  A  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  coo 
boIs  and  the  underlying  bonds,  and  owns  one-half  the  $10,000,000  stock. 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 


over  charges.     Company  owns  $125,000  stock  of  the  Peo.  A  Pekln  Union 
Ry.,on  which  6  %  yearly  was  paid  1895-1902  and  5  %  In  1905.  V.  74,  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246.  and  of  O. 
Ind.  A  West,  mtge.,  V.  47.  p.  201. 

INCOMES. — Dividend  on  Incomes  4  %  yearly,  paid  April  1  1902  to  1907. 
both  Inclusive,  from  earnings  of  preceding  calendar  year. 

EARNINGS.      For   -".   months   ending   May  31    1907,  gross.   $1 .175.641'. 
against    SI  ,203 ,010   in    1906. 
Cal.  year.  Gross.  Net.  Other  inc.      'Charges.         Balance. 

1906 $3.05!). 281  $859,885  $8,775  $695,859  $172,801 

1905 2,960.727  805,862  2,675  689.222  119,315 

'  Includes  $160,000  (4%)  Interest  on  Incomes. — (V.  80.  p.  1363. 

PEORIA  A  PEKIN  TERMINAL  RY.— See  "Street  Railway"  Section. 

PEORIA  A  PEKIN  UNION  RY.— Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track. 
18.14;  second  main  track.  8.80;  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock.  $1,000,000.  Owned  by  Peoria 
A  East.  (Clev.  Cln.  Chic.  A  St.  L.  system) ,  Chic.  A  Northwestern.  Chic. 
Peo.  A  St.  L.,  111.  Central  system,  Lake  Erie  A  Western  and  Tol.  Peo.  A 
West,  companies.  Dividends  1895-1902,  6%  per  annum:  1903,  4%;  1905 
5%.  Earnings  for  cal.  year  1905,  gross,  $913,818;  net.  $284,908;  charges. 
$176,530;  dividends  (5%),  $70,000;  bal.,  sur.,  $58,378.  —  (V.  83.  p.  752.) 

PERE  MARQUETTE  RR.— The  road  Includes: 


Lines  owned —  Miles. 

Alexis  (near  Toledo)  to  Ludlng- 

ton  on  Lake  Michigan 365 

La  Crosse,  Ind.,  to  Bay  View, 

Mich 434 

Detroit  to  Grand  Rapids.  Mich.  167 

Saginaw  and  Port  Huron 121 

Pt. Huron  to  Grindstone  City 125 

Grand  Ledge  to  Big  Rapids 147 

Allegan  to  Pentwater 130 

Walkerville  to  St.  Thomas 127 

Sarnla  to  Rondeau 72 


Milts 

Other  lines,  branches,  Ac 266 

Porter  to  Clark  Jet.,  Ind 21 

Trackage 111 

St.  Thomas.  Ont.,  to    Interna. 

Bridge  and  Niagara,  N.  Y...   136 
Other  trackage .   116 

Leased  (G.  R.  Kal.  A  S.  E.)  — 

Rapid  City  to  Stratford 40 

London  A  Port  Stanley 24 

Total 2.403 


The  Pere  Marquette  operates  car  ferries  Ludlngton  to  Milwaukee  and 
Manitowoc:  Marq.  A  lies.  Dock  A  Navigation;  also  on  Lake  Erie,  Rondeau 
to  Conneaut.      V.  76.  p.  3.83;    V.  78.  p.  103. 

From  South  Haven  to  Lawton,  Mich..  37  miles.  Is  leased  to  Kal.  Lake 
Shore  A  Chic.  Ry.  for  25  years  from  April  15  1907.     V.  84.  p.  868. 

RECEIVERSHIP.— On  Dec.  4  1905  Judson  Harmon  of  Cincinnati  was 
appointed  receiver  of  the  Pere  Marquette  and  Cln.  Ham.  A  Dayton.  V.  81 . 
p.  1666.  The  receiver  obtained  authority  to  Issue  $839,360  receiver's  cer- 
tificates to  pay  the  moo  counons  falling  due.  V.Sl.p.  1819;  V.  82.  p.  162; 
V.  83,  p.  38.  969,  1525.  The  1907  coupons  were  paid  from  earnings. 
V.   84,  p.    101. 

On  May  4  1906  authority  was  given  to  Issue  $1,200,000  receiver's  cer- 
tificates to  pay  taxes  for  1902  to  1905.  to  be  a  first  lien  on  property  In  Michi- 
gan.     V.  82.  p.  1041.  1102.  1157:  V.  83.  p.  969.  1032. 

In  Mch.  1907  a  settlement  was  made  under  which  the  $3,500,000  collateral 
trust  bonds  secured  by  the  entire  stock  of  the  Chicago  Cincinnati  A  Louis- 
ville were  canceled  and  the  stock  returned  to  the  original  holders.  $400,000 
P.  M.  receiver's  certs,  being  given  to  C.  C.  A  L.      V.  84.  p.  507.  693.  804. 

Stockholders'  1'rotecttve  Committee. — In  April  1906  over  71%  of  the 
outstanding  pref.  and  a  large  amount  of  the  com.  stock  had  been  deposited 
with  a  committee.  Nathaniel  Thayer.  Chairman;  Francis  R.  Hart.  Sec.  (Old 
Colony  Trust  Co..  Boston,  and  Manhattan  Trust  Co..  N.  Y.,  depositaries). 
V    81.  p.  1666,  im.i;    v.  82,  p.  49,  987;    V.  84.  p.  1368;  V.  85.  p.  161. 

ORGANIZATION.— A  consolidation  In  1899  of  Chic.  A  West.  Mich.  Ry.. 
Det.  Gr.  Rap.  A  West.  RR.  and  Flint  A  Pere  Marq.  RR..  per  plan  In  V.  68. 
p.  1024,  1181.  A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and 
Can.  South,  from  St.  Thomas,  Ont.,  to  International  Bridge  and  Niagara. 
136  miles,  extends  the  line  easterly  to  Buffalo,  from  July  18  1904.  V.  77. 
p    2097:  V.  78.  p.  2600. 

In  1904  the  Cin.  Ham.  A  Dayton  acquired  $12,834,450  of  the  $16,000,000 
common  and  $1,487,800  of  the  $12,000,000  preferred  stock. 

REORGANIZATION  PLAN.  The  plan  announced  July  1907  (V.85,  p 
11  .  1001  and  approved  by  both  Thayer  and  (iale  stockholders-  comml- 
provides  t  hat  a  new  sompauv  shall  be  formed  with  the  same  total  authorized 
stock  as  the  present.  \  I/.;  $16,000,000  common  and  $12,000,000  preferred. 
but  the  latter  will  consist  of  two  classes,  viz.:  4%  first  preferred  stock. 
cumulative  after  3  '.-  years,  with  preference  also  as  to  assets,  and  4%  non- 
eumulatlve  second  preferred  stock,  without  preference  as  t<>  assets.  The 
new  company  will  take  over  the  property,  without  foreclosure,  assuming 
tin  existing  bonded  debt,  and  Issue  $.">, 000, 000  6%  5-year  debentures  to 
pay  the  floating  debt  and  equipment  payments  due  In  1907.  to  which 
present  preferred  stockholders  will  have  the  right  to  subscribe  at  par  to 
the  extent  of  50%  of  their  holdings.  The  holders  of  common  stock 
may  also  subscrllie  at  par  fov  new  debentures  to  the  amount  of  i''1 
their  holdings.  Holders  of  old  preferred  and  common  stock  subscribing  for 
the  new  debentures  will  receive  115  in  new  first  preferred  and  120  In  new 
common  Stock,  respectively,  In  exchange  for  their  holdings;  those  not 
subscribing,  par  In  new  second  preferred  and  common  stock,  respectively. 
A  majority  of  the  preferred  stock-  has  approved  the  plan  and  subscribed  for 
the   new   debentures       V.    85,    p.    161. 

DIVIDEND. — On  pref..  1901  to  Feb.  1905,  both  lncl..  4  %  yearly  (F.AA.) 
On  com..  1903.  2%:  1904.  1  %:  1905.  April.  1  %. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  authorized  Issue;  out- 
standing $9,207,000,  are  guar.,  p.  A  I.,  by  C.  H.  A  D.      V.  80.  p.  163. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
bv  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  A  Det.  Rlv.  Ry..  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  anv  Interest  1l.1v  on  60  days'  notice.     V.  75.  n.  1302:  V.  76.  p.  213. 

Lake  Krle  A  Detroit  River  Division  mtge.  V.  76.  p.  1356:  V.  77.  p.  89. 

Pere  Marq     IIH.nl  hid     Is  of  1903  (auth.  $3.000.0001.   V.  76 .  p.  919.  1 193. 

Marq.  A  Hes.  Dock  A  Nav.  1st  M.  bonds  are  guaranteed  Jointly,  by  P.  M 
and  Bess.  A  Lake  Erie.    They  are  subject  to  call  In  whole  or  part  at  105.  and 
1  %  must  be  called  yearly  for  the  s.  f.  at  the  same  price.  If  not  purchasable 
at  a  lower  figure.   V.  76,  p.  480,  594.  706.  922,  1034.  ■>  Form  of  guaranty, 
p.  1358.     Debenture  5s  of  1905,  V.  82.  p.  161. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. ,  see  notes 
on  first  page  of  tables. 


Pere  Marquette — (Concluded)   Underlying  Bonds — 
Chic  &  West  Mich  gen  M  ($12,000  per  mlle)..NB  c- 
D  Gr  R  &  W  1st  cons  (now  1st)  M  law  money. OB.c* 

Flint  &  Pere  Marq  M  ($1,000,000  are  4s)  gold c 

Consolidated  mortgage  gold. Se-C- 

Pt  Huron  Dlv  first  mortgage  ($3,500,000)  g.Ce  c* 

Toledo  Division  first  mortgage  gold  IB.c* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M..OB.C* 

Grand  Rap  Kal  &  S  B  first  M  sinking  fund IB 

Western  Equipment  Co  call  at  par --„-.-: 

Equlp  bonds  g  $76,000  due  seml-ann.  (V79,p  1642) 
Marquette  equip  first  M  guar  s  f  call  at  par. ----- 
East  equip  1st  M  g  gu  p  &  1  call  par  (text).-SSt.c* 

Pere  Marquette  consol  M  $50,000,000 F  c&r 

L  E   &  Det  Rlv  Dlv  col  M  gold Mo 

Collat  trust  mortgage  gold  call  par 

Saginaw  Tus  &  Huron  1st  M  p  &  1  guaranteed.. N 
Grand  Rap  Beldlng  ASag  1st  M  gold  Interest  rental 
Pere  Marauette  of  Ind  guar  p  &  1  call  at  105..  Kc* 
Ser  "B"  equip,  bonds.  Morley  &  Potter,  trustees... 
Marq  &  B  D  &  N  guar  p  &  1  caU  105  sinking  fund,  .c* 
do  do        debenture  guaranteed  p  &  l__c* 

Obllg  for  fgt  cars  due  $25,718  mthly  (V  82,  p  752) 
Perkiomen— 1st  M  Ser  1  (1st  loan)  g  guar  p  &  1.  PeP.c* 
First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end). ..PeP.c* 

Peterborough  RR — Stock  (rental  4  %).. 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 
Phila  &  Bait  Cent— 1st  M  $2,500,000  ($1 ,200,000  4  ^s) 
Phlla  Baltimore  &  Wash— Stock  auth  $25,350,450. 


All  secured 

by  1903 
mortgage. 


f--r 


P  W  &  B  (old  Co)  plain  bonds. . 

Plain  bonds 

Plain  bonds 

Plain  bonds  gold 

Plain  bonds  gold --)  l-.r 

Bait  &  Potomac  1st  M  (tun)  g  s  f  not  drawn xc* 

First  M  road  guar  gold  sink  fd  not  drawn xc* 

1st  mortgage  $20,000,000  gold Mo.c*&r 

Phila  &  Ches  V — 1st  M  pref  old  5s  red  "96  gold.  PeP.c* 
First  M  old  4s  not  pref  lnt  reduced  In '96  gold   PeP.c* 


Miles     Date 

of  of 

Road.  Bonds. 


480 

380 

280 

400 

235 

19 

89 

33 


202 


66 

28 

Text. 


38.3 
38.3 


74 


1H 

92 

214 


1881 
1897 
1880 
1889 
1889 
1897 
1891 
1897 
1899 
1904 
1900 
1903 
1901 
1903 
1903 
1900 
1899 
1903 
1898 
1903 
1905 
1906 
1888 
1888 


1881 

1880 
1887 
1887 
1891 
1892 
1871 
1871 
1904 
1888 
1888 


Size,  or 
Par 

Value. 


$1,000 
500  &c 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  &c 
1,000 


Amount 
Outstanding 


1,000 
1,000 
1.000 
1,000 
1,000 
1,000 


100  &c 

1,000 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   Ac 

500 

500 


$5,758,000 

5,379,000 

5,000,000 

2,850,000 

3,325,000 

400,000 

1,667,000 

200,000 

40.000 

1.140,000 

490,000 

2,776,000 

8.382,000 

3,000,000 

2,870,000 

1,000,000 

260,000 

675,000 

180,000 

396,000 

100,000 

2,160.317 

799,600 

1,125,000 

385,000 

2,200,000 

23,493,550 

1,000,000 

1,000,000 

1.000,000 

930,000 

1,000,000 

1,500,000 

3,000,000 

10,570,000 

280,510 

100.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5 

4 
4  g  &  6g 
5g 
5  g 
5g 
5 

5g 
6 

4J4  g 
5 
5g 

4e 

4H  g 

4g 

4g 

5g 

4g 

5 

4H  g 

5 

5 

5g 

5g 

4 

4H  &  5 

4  In  1906 

5 

4 

4 

4g 
4g 
6g 
6g 
4g 
4g 
3g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


&  N 
&  O 
&     O 


&  N 

&  O 

&  O 

&  J 


Q— J 

Q— J 

A     &     O 


M     & 
J      & 


M  & 
A  & 
A     & 


J  P  Morgan  &  Co.  NY 
Second  Nat  Bank,  Bost 
J  P  Morgan  &  Co,  N  Y 
Central    Trust    Co.  N  Y 
J  P  Morgan  &  Co,  N  Y 
Internat  Tr   Co,    Boston 
Second    Nat    Bank,  Bost 
Internat  Trust  Co,  Bost 
50  State  Street.  Boston 
New  York  or  St  Louis 
50  State  Street.  Boston 
R  Win  &Co.  N  Y&StL 
J  P  Morgan  &  Co,  N  Y 

do  do 

St  Louis  Un  Tr  Co,  St  L 
J  P  Morgan  &  Co,  N  Y 
International  Tr  Co,  Bost 
Knickerbocker  Tr  Co.NY 
Sec  Nat  Bk,  SaglnawMich 
New  York 

do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Dec  1  1921 
April  1  1946 
Oct  1  1920 
May  1  1939 
April  1  1939 
July  1  1937 
May  1  1931 
Oct  1  1907 
April  1  1909 
Apr  '08-Oct  14 
Oct     1   1910 


Mar 
Jan 
Aug 
Jan 
Aug 
Mar 
May 


1908: 

1951 

1932 

1923 

1931 

1924  r 

1943 


Reading  Term  Bldg,  Phil 

do  do 

Nashua,  N  H 

Penn  RR  Co,  Phlla 
Broad  St  Station    Phlla 
Off,  Phil;  Kldd.  Peab.Bos 

do  do 

Broad  St  Station,  Phlla 

do  do 

do  do 

(Nat  Mech  Bank,  Baltol 
\  &  London  J 

Am  Ex  N  Bk.  NY;  &  Phil 
Philadelphia 

do 


To  Oct  1  1908 
April  1  1933 
Jan  1  1935 
To  Nov  15  1913 
Jan  1  1918 
Jan  1  1918 
Apr      1907    2% 

Nov  1   1911 

July  1  1907  2% 

June  1   1910 

April  1    1917 

Nov  1   1922 

Jan  1   1926 

!Oct  1 

'July  1 


1932 
1911 
April  1  1911 
Nov  1  1943 
April  1  1938 
April  1   1938 


The  Eastern  equipment  5s  of  1903  are  In  two  series — A  for  $1 ,500,000  and 
B  for  $2,000,000;  the  entire  Issue  may  be  called  on  6  months'  notice  and  $75,- 
000  of  the  As  and  $100,000  of  the  Bs  are  redeemable  March  1  yearly.  V.76, 
p.  866.     Form  of  guaranty,  V.  77.  p.  90. 

In  March  1906  2,000  box  cars  were  ordered,  to  cost  $2,160,317  monthly 

f>ayments  to  be  made  on  account  extending  over  7  years  from  delivery,  with 
nterest  at  5%.  V.  82,  p.  752.  There  are  also  $30,000  B  equip,  bonds  due 
Oct.  1  1908.  and  $80,000  Lake  Erie  &  Detroit  River  equipment  5s  of  1904. 
REPORT. — For  year  ending  June  30  1907  (partly  estimated),  gross, 
$14,000,000.  V.  85,  p.  41.  Report  for  1905-06  was  in  V.  83,  p.  1032. 
rear  ending  June  30 —  1905-06.  1904-05.  1903-04. 

Gross  earnings..- ..$13,430,170     $12,067,420     $11,430,692 

Operating  expenses 9,933,094         9,915,777         7,716,803 


Net  earnings $3,497,076 

Other  Income 161,353 

Total  net  Income $3,658,429 

Deduct — Interest  on  bonds 1  $2,555,609f 

Interest  on  bills  payable,  etc —  —  J  I 

Rentals - 766,850 

Taxes M,196,918 


$2,751,643 
441,036 

$3,192,679 

$2,178,955) 

59,698) 

561.794J 

414,663 


$3,713,889 
85.033 

$3,798,922 

$2,102,814 

405,558 


Balance,  surolus. def  $860,947     def  .S22 ,431sur.$l  .290.550 

•Incl.  taxes  for  years  1902  to  '05. — (V.84,  p. 1488;  V  85,  p.  41,  100,  161.) 
—  (V.  84    D.  1488:    V.  85    D.  41     100.  161.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  maus  Jet..  Pa., 
38.3  m.  Stock  ($1 ,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4  %mtge.  of  1901. 
V.  72,  p.  283.  Reorganized  In  1887.  In  year  1905-06,  gross,  $568,580; 
net,  $346,021;  Interest  and  taxes,  $116,336;  dividends  (7%),  $105,000; 
balance,  surplus,  $124,685.— (V.   72,  p.   283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield,  N.  H.,  10 H  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4  %  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  dlv.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phlla.  to 
Octoraro  Jet.,  Md.,  63  m.;  Wawa  to  West  Chester,  Pa..  9  m.  (double  track, 
11  m.);  branch,  2  m.;  leased.  Chester  Creek, RR.,  7  m.:  Phlla.  Bait.  &  Wash. 
holds  $2,497,150  of  the  $2,499,184  stock.  For  1906  gross  earnings  $1,228,- 
449;  net,  inc.  other  inc.,  $138,018;  charges.  $178,039;  bal.,  def..  $40,021. 

PHILADELPHIA  BALT.  &  WASHINGTON  RR. — (See  Map  Penn.  I!R.). 

Lines  owned —                           Miles.       Lines  controlled,  leased,  &c. — 
Phlla.  to  Washington,  D.  C,  via         Phlla.  &  Bait.  Central* 80 

Bait,  (all  double  track) .136  Delaware  RR.* 248 

Bowie  to  Pope's  Creek,  Md. 49  Delaware  Md.  &  Va.* 97 

Branches  to  Delaware  City.  &c..  33 1  Other  lines  (5) 59 

Total  ('see  this  company) 702 

ORGANIZATION. — A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V.  75,  p. 
395, 1032;  V.  82,  p.  510.     See  Washington  Terminal  Co.  on  another  page. 

STOCK.— Stock  authorized,  $25,350,450;  outstanding  Jan.  1  1907  $23,- 
493,550.  of  which  $23,490,775  owned  by  Penn.  RR. 

Dividends  since  consol.,  Dec.  31  '02  to  July  '07,  4%  yearly  (J.  &  D.). 

BONDS. — The  first  mortgage  of  1903  ($20,000,000  authorized)  Is  a  first 
Hen  on  the  Philadelphia-Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari  passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.(see  p. 4  of  "Supp."  of  Apr.  1895),  and  is  a  second  lien  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds,  $10,570,000  were  sold,  the  proceeds 
to  be  used  chiefly  In  connection  with  the  new  terminals  and  approaches  In 
Washington,  the  balance  being  reserved  to  retire  the  debentures  and  Balti- 
more &  Potomac  bonds.    V.  78,  p.  49.     Mtges.,  Ac,  1906.  $200,973. 

The  stockholders  are  to  vote  July  31  1907  on  "Increasing  the  Indebted- 
ness."    V.  84,  p.  1368. 

EARNINGS.— 5   mos., 11907 Gross,  $6,697,094;  net,  $1,060,225 

Jan.ltoMay.il.         J1906 ...Gross,    6,148,994;  net,     1,360,925 

REPORT.— Report  for  year  ending  Dec.  31  1906  In  V.  84.  p.  002.      Year 
ending  March  31  1907,  gross,  $16,107,6X7:   net,  $3,295,300;   other  Income, 
$793,128;    first  charges,   $1,545,862;    dividends    (4%),   $030,742;    extra 
ordinary  expenses,  $1,562,389;    balance,  surplus,  $40,534, 

Year  ending  Dec.  31 —         1906.  1005.  1904.  1003. 

Gross  earnings $15,941,241   $14,676,20  1   $l3,525,7.->7  113,585,840 

Operating  expenses $11,500,989  $10,802,032     $0,080,071      $0,8lo,oso 

Rentals  on  basis  net  earn        832.087  751,526  874,008  822,256 


$3. 5118, 205      $3,121,740      $2,001,718      $2,044,504 
770.556-  804.040  688,032  715,478 


$4,284,821 
140,785 

oon.oiio 

12,7  17 

157,308 

373.702 

8.728 

089,742 

1.842.810 


$3,920,080 
149,048 

000.000 
12,747 


$3,345  ,05O 
849,912 

870.00!) 
12, 7  CO 


$3  689,982 

$40,7X5 
618,450 

12. 155 


2X5,0.-10 

2  1 ,507 

'.7  12 

1,714.02.1 


262,41  I 

23,569 

939,566 

1.180 ,5 1  ;t 


237,775 

l  l  l  ,096 

810,555 

1,841  ,166 


Net 

Int.  on  Investment,  &c. 

Total  net  Income 

Fixed  rentals.. 

Interest  on  bonds 

(Jround  rents,  &r 

Other  Interest 

Taxes    ._ 

Miscellaneous 

Dividends,  4% 

Extraord.  expenditures. 

Total $4,284,821      $3,926,680      $3,345,650      $3,089,981 

—  (V.   82.   p.   984:     V.   84,  p.  740,  992,   1308.    Ill's.    1  ixo.i 

PHILADELPHIA  A  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par.  $50) 
in  oommon.  $550,000;  preferred.  $205,100;  total,  $755,100.  of  which  Head- 
ing Company  owns  $454,450  common  and  $205,100  pref.,  $  160,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1X07.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.      Sec  V.  63,  p.  1064. 

Philadelphia  &  ERIE  RR.     {See  Map  Penn.  RR  I      Me I  In  the 

Pennsylvania  RR.  May  l    1007.  the  minority  stock  being  offered   Pi 
vanla  RR   stock    share  for  share,  or    168  per  share  In  cash       V.84,  p.  1183, 


PHILADELPHIA  &  FRANKFORD  RR. — Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2.6  miles.     The  $500,000  stock  Is  owned  by  Reading  Co., 

of  which  $498,950  is  deposited  under  its  mortgage  of  1897;  prin.  and  4% 
int.  Is  guaranteed  by  Reading  Co. — (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  QERMANTOWN  &  NORRISTOWN  RR.— Phlla.,  Pa., 
to  Norrlstown  and  Germantown,  Pa.,  20.96  miles;  second  track,  20.35  m.; 
3d  track,  3.02  m.;  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.    Leased 

On  Nov. 10  1870  to  Phlla.  &  Reading  for  999  years;  rental,  $277,623.  in- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH  RR.— Harrlsburg 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  RR.,  47  m.;  2d  track. 
14.54  m.;  sidings  and  laterals,  16.97  miles.  Leased  Oct.  15  1890  for  999 
years  at  5  %  on  stock.  Interest  on  bonds,  taxes  and  expenses  to  the  Phlla.  & 
Reading  RR.,  which  by  endorsement  on  each  guaranteed  the  bonds,  prln.  & 
Int.  Lease  assumed  in  1896  by  Phila.  &  Read.  Ry.  Stock,  $2,000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co.  are  deposited  under  its  general 
mortgage  for  1897.  Mortgage  Is  for  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals,  3.90  miles.  Stock — common 
$1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds,  $849,100  (with 
coupons  only  partly  paid — see  V.  64,  p.  331)  are  owned  by  the  Reading  Co. 
and  deposited  under  its  general  mortgage  of  1897.  In  Oct.  1898  Interest  on 
$507,000  bonds  was  reduced  to  3  %,  from  April  1  1897,  and  made  a  first 
charge,  that  on  remainder  of  issue  being  left  at  5  %  subject  to  said  agree- 
ment. V.  68,  p.  773.  Current  liabilities  June  30  1906,  $778,804.  Year 
ending  June  30  1906.  gross,  $165,459;    net,  $64  482. 

PHILADELPHIA  &  READINO  RR. — See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR. — Phlla.  (Kensington),  Pa.,  to 
Morrlavllle,  Pa.,  26  miles,  mostly  four-tracked,  and  branch  3  m.  On  June  30 
1871  leased,  with  the  United  Cos.  of  N.  J  ,  for  999  years  to  Penn.  RR.  at 
10%  on  $494,100  stock,  the  balance,  $765,000,  being  owned  by  United 
RRs.  of  N.  J. 

PHILIPPINE  RAILWAY.— (See  Map) .—PROPERTY.— Under  a  con- 
cession granted  July  13  1906  by  the  Philippine  Government,  in  accordance 
with  an  Act  in  1905  of  the  United  States  Congress  and  with  the  approval 
of  the  Secretary  of  War,  this  company  has  contracted  to  build  about  300 
miles  of  railroad  on  the  Islands  of  Negros,  Panay  and  Cebu  in  the  Philippine 
Archipelago.  Definite  location  surveys  have  been  completed  as  follows: 
Panay,  105  miles;  Negros,  71  miles;  Cebu,  60  miles.  Construction  Is  In 
progress  on  about  60  miles  of  road,  of  which  27  miles  are  practically  com- 
pleted and  will  soon  be  in  operation.  The  remaining  33  miles  will  be  In 
operation  by  about  Oct.   1   1907. 

ORGANIZATION  AND  SECURITIES.— The  company  was  incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  is  being  financed  by  a  syndicate  headed  by 
William  Salomon  &  Co.  V.  80,  p.  2022;  V.  82.  p.  210.  752:  V.  83,  p 
403,  070,  1412.  Under  the  terms  of  the  concession,  the  Philippine  Govern- 
ment guarantees  the  payment  of  interest  on  an  Issue  of  First  Mtge.  30-year 
Sinking  Fund  4  %  Gold  Bonds, which  maybe  Issued  to  the  extent  of  95  %  of 
the  cost  of  construction,  but  not  exceeding  a  total  amount  of  $15,000,000. 
Any  Interest  payments  by  the  Government  become  a  cumulative  lien  on  the 
property,  subject  to  the  lien  of  the  first  mtge.  bonds.  The  entire  issue  of 
bonds  is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  interest  for  an  annual  sinking  fund 
which  must  be  established  after  July  1  1911  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  }4  of  1%  per  annum  during  the  life 
of  the  bonds  and  provides  further  suitable  restrictions  for  a  period  of  50 
years  thereafter. 

OFFICERS.— Chairman.  William  Salomon;  Pres.,  Charles  M.  Swift 
V.-P.,  Henry  M.  Steele;  V.-P.  and  Chief  Engineer.  William  B.  Poland 
V.-P.  and  Asst.  Treas.,  Stewart  Waller;  Treas.,  C.  Lewis;  Sec,  P.  H. 
Ashmead. 

Office,  43  Exchange  Place.  New  York  City. — (V.  83,  p.  1412.) 

PINE  CREEK  RY. — Owns  Stokesdale  Jet.,  on  the  Fall  Brook  Road,  to 
Newberry  Jet.,  Pa.,  75  miles.  The  N.  Y.  Central  controls  the  capital  stock 
and  leases  the  road  for  999  years  from  May  1  1899  for  $35,000  yearly,  paya- 
ble quarterly  (Q.-F.) .  bond  Interest  and  taxes.  V.  68,  p.  379,  573,  773,  872. 
The  first  mtge.  Is  guaranteed  by  the  Reading  and  the  New  York  Central 
jointly  and  severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1,000,- 
000  (par  $50);  Jan.  1  1907  N.  Y.  Central  owned  $999,000.— (V.  68,  p.  573.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles;  terminal  In  Erie,  &c,  Pa., 
2  miles;  branches,  21  miles;  leases  MeadvllleConneaut  Lake*  Llnesvllle  RR., 
Llnesvllle  to  Meadvllle,  21  m.;  trackage  to  Cascade,  near  Erie.  &c,  12  m.; 
total,  209  miles.    (65  miles  double-tracked.) 

ORGANIZATION,  <Jcc— A  consolidation  Jan.  14  1897  of  the  Pittsburgh 
Shenango  &  Lake  Erie  and  the  Butler  &  Pittsburgh.  Boat  lines  to  Canada, 
see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;  V.  61,  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co..  for  6  %  on 
pref.  and  3  %  on  com.  stock.  Interest  on  bonds  and  organization  expenses, 
fcr.,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  after  June  1  1900  upon  com- 
pany paying  yi  %  for  each  year  of  unexpired  term. 

The  P.  B.  4  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co..  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897.  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS.  For  calendar  year  1006  Bessemer  ft  Lake  Brie,  gross, 
16  010,765;  net,  $2,979,438,      In  1905,  107,091.      CV    75,  p    I 
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Mar  1  1908 
Apr  1  1008  1913 
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April  1  1021 
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PITTSBURGH  UINGHAMTON  ft  EASTERN  RR.—  To  extend  from 
S&?  "'nifhamton.  N.  Y..  225  miles,  wfth  25?mUetb?a\,ch>5 
.hi!ilprl  ff  <r°Y;""'a  '"  Canton  about  completed  July  1907)  forming  a 
short  low-grade  line  between  the  bituminous  coal  fields  and  New  England 
and  Canadian  points.     Organized  Sept.  1906.     V.  83.  p.  752    1 229       stock 

til o°oroZooo  wm'h°0r000HOf  ihf,  bonds    ($20,000,000   authorized    Issue, 
$15  (100  000  will  be  Issued  to  build  and  equip  the  225  miles  from  Clearfield 
to  Hlnghamton.  balance  for  extensions  and  Improvements       E .  H I    Gay  ft 
Co.  are  financing  the  project.      As  to  Central  Pennsylvania  Coal  Co   and  cofl 
contract  with  the  Penna.  Beech  Creek  &  Eastern  Coal  Co..  see  V.  83    p    753 

pS  -Cc"  ithi,  uTPtn  '  "''Tm  Ma88:T> Tkl"Stf  °"  '"■  Wrls-ht,  Susquehanna, 
r-a  ,  see.,  John  Whltmore,  Rldgway,  Pa. — (V.  83,  p.  752-  V  83   p   1229) 

rh«rTI4^SGH,,CHAR,T.,E„;s  &  VOUQHIoaHENY  RY.— Owns  from 
CMlart£r?n to  Beechmont.  19  miles:  trackage  (Chartlers  Ry.).  2  m.;  21  miles  In 
,'"•  ,^J,?,CK  outstandlne-  April  1007,  $940,000.  owned  jointly  by  g^aran 
tors  mentioned  below.     Authorized  stock  $1 ,500,000.     V    82    pi  269 

ir?\VooE4^Sl^onnec5,fii%;  mt,'  1I%:h1,8,97'  n0Qe:  1898''  7%=  1899- 
by  Pitts  Clri  Phin  *  ^'  ,T6ll{  PJ  U\eu4s'uh^lf  are  guaranteed  (endorsed) 
Prie  4;J  i.n".CJilf-  &irSt;«Louls;^he  other  na"  by  tne  Pittsburgh  ft  Lake 
$42l'  sfl      SJ?™?^  y.'o56;  P-  65,°-     *?  year  endln?  Dec.  31   1906.  gross! 

s'urX.  ■*10"64i!-(V42i2.^,if6C0^)*28,794:    d'VldendS   6(%K   $5640°' 

7P^,IIL(;^C,NNAT,  CHIC^,?  &  ST;  LOUIS  W—lSeeMapsPa.  RR.) 


Lines  owned.  Miles. 

Pittsburgh,  Pa.,  to  Chic.  111...  511 
Rendcomb  Jet.  to  Anoka  Jet  166 

Bradford  Jet.  to  Indianapolis  104 
Indianapolis  to  Jeflersonvllle  108 
Branches    223 


Lines  leosed — Continued —      Miles 

Ohio  Connecting  Ry 9 

Pitts.  Wheeling  &  Kentucky  28 

Eng.  Connecting  Ry.  In  Chic  2 

Other  lines. 1 

Operated  under  their  own' organ- 
ization— 
Pittsburgh    Chartlers    ft    Yough- 

logheny     Ry 21 

CIncIn.  &  Musk.  Val.  RR..  148 

Waynesburg  ft  Wash.  RR 28 


Total  of  all  Mar.  31  1907 1,626 


Total  owned 1  113 

Trackage — 
Indianapolis  to  Kokomo  54 

Other    "     3 

Lines  leased  ('See  these'co.'sV  Miles. 

•Chartlers 23 

•Little  Miami  ...        "194 

V05?GD4^I7^TfIp^t.^7F?riifdinD11890  by  consolidation  (per  terms  In 
In'dlanfnoU,  P?„lnC5 *Sr.  V°Uls  h&  p'ttsburgh.  Jeflersonvllle  Madison  & 
tnaianapoils,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St  T  nnl<T 
?70t7nned  V  Pennsylvania  Company,  which  on  Mar  3  "07  owned  $22  -' 
Hor-kir ?*vh£ de^4,587'500  ,comnion  stock.  As  to  Interest  In  majority  of 
fiOtkln-rVa  ley  common  stock,  see  that  company.  V  83  n  37  The 
Chicago  Indiana  (c  Eastern.  Converse  to  Muneie  I  id  43  miles  has  heen 
operated  since  May  1907.     V    84    n    1  isV  '  ""'• .  4-J  mues,  nas  been 

ouHCdr7tr°hf  ™  ^M«a«0fflt  fh3e°  $o3°ioio4o5o6 

^refk^  Ln.lnfo°rlt$350StcT1Uerihart,erS  RR"  °B  the  baSlS  « ^^ 
«»T^e  pr?f'  8t0Pk  ,s  "noncum.  and  entitled  to  a  dlv.  of  4  %  ner  annum  out 
SL'«  Hn?  earn'nir3  as  declared  by  the  board,  with  ihe  right  after  3%  °as 

5b«rtrhedco0tn.^dTeft0tahe  ^o'S  IZr?^  5  %  *>"■"     A 

OnDprVeJD;|-j'905-  'T  '"  «g  '98"  '939'  'T  ™-  ™  £r™-  ^       "07. 
On  com.  (%).}  0       0  0  0.0       1      -^yearly  -  4 

StSI°co5mOI$2T7MCCMsPATNI^Spf1fne^Cnan?ei1  Mar-  31  '07:  P1»s-  Cln.  & 
o.„.!t  corai'  *<-».'o0,  c.  bt.  L.  ft  Plttsb.  com..  $441,767  and  nref  $4  as*- 
Steubenv.  &  Ind.  com..  $75,947.  and  pref..  $750;  Jeff.  M  &  I  $5  000 
v  «r,rtDw~vrn?  cortsol.  mtge.  for  $75,000,000  (Farmers'  L.  ft  T  Co  of  N 
L„?^  W'  N'  Jackson,  trustees)  covers  the  entire  property  Sufficient 
~rtty,'aVwhKmer°hr^,JS„PyrhPOSe,5f  r.etlr1^  a11  ""cUoKondsft^a* 
ImnrovSmrots  addition/  *^  t6.15*"1  0(T'  Tne  remalnder  are  Issuable  for 
and  Int  bv  the  Penn  Cn  '  ^  cT"67  ?re  lfUar,-.  unconditionally  as  to  prln. 
In  "Chr'onTcle"  mVI  -?%n7he  ?lx  8erles  are  a»  equally  secured.  See  adv. 
iL,^oT„.ii  .,  \ rl  18f)2  ancl  guaranty  on  bonds,  V  56  n  604  Pol 
lateral  obligations  Dec.  31   1006.  Iz.SOO.O'OO;  due  Penn    Co  .  $4,250,000 


LATEST  EARNS.— 6  mos..l  1907. .Gross.  $15,935  777- 

J1906.. Gross.     14,152,558;    net!    "3T69;652 


Jan.Tto-Junelo.  '        '•jl»'o6  "Gross!  'uT&ftV;   nil'  ^ll'77' 

^^n?gPc°??--Rep0rt  for  *"*£&**  ln  Y»o\4-  p-'  ""Mia" 
Miles  operated  (system  proper)....  '71  9i°68  "^ 

Ne^arTn^;; "^llVh  "SSn  ^.S2 


rh  rniT^Jr^.^.0 CK-— The  special  Improvement  stock  Is  Issued  to  Penn. 
RR  for  Improvements.  4c.  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50.  p  39  and  wordlne 
?J.?n,n°/n,2ment  "J  V-  '?'  P'  774'  Tne  BPec,al  sl0fk  ls  >n  all  resVec^  sib* 
or irta '««5raior  P,';10r,9KtocU.ana  to  '  the  rl«"18  of  holders  of  saldgeneral 
S^JJh lor.8toclf  to  have  distributed  to  them  ln  quarterly  Instalmenu  an  annual 

from  um/^timi  V3r8X'(i?°  frCe  °r  °"  ta"8  Tnl8  ePe(-'a'  «6ck  ta  iwued 

rrom  time  to  time  for  betterments.  In  1902.  $1 .418.200;  In  1903.  »2  010 - 
400;  ln  1904.  $4,959,200;  ln  1005,  $3,341  ooo  ,.  1 006  $3  0*9  700-  In 
1907  to  June.  $1,431,900.     V.  84.  p.  1552.     Ofthe$37374  500  fc-uaran  teed 

nf  fPR^^A~ Tnh,e,;rstJnt^:  ls  ln  series  of  $875,000  each,  and  second  mtge. 
2i*^0n°r?n0-  9f  the  a«b,°^«ls^mtee-  bonds.  53. 143.500.  and  of  the  2d. mtge 
$3,395,000.  and  over  $2,770,065  cash,  were  in  sink,  funds  Jan    1  1907 

S4ME&SRT.^"1|Bn6,  1?f-eBe\rPr,°.!U'  S882-142:  1905.  $567,118:  1904 
5449,179.— (V.  80,  p.  24o8;    V.  82.  p.   1430,  1407;    V.  64,  p.   1552.1 

PITTSBURGH  JUNCTION  RR.— B.  ft  O  owns  all  excent  SI'S  210  ™m 
mon  stock.  WM.OOO  first  6s,  $250,000  seconds  and  Yl  J 1 ,00C    T^mtaai 

Co.  5s.     See  B.  ft  O.  and  V.  69,  p.  1063.  1192,  and  V.  70.  p.  77 

PITTSBURGH  ft ^LAKE  ERIE  RR.—  {See  Maps  N.  Y.  Cent.  AH.  R  RR  ) 
—Owns  from  Pittsburgh.  Pa.,  to  Youngstown.  O..  68  m  .  to  be  "-tracked- 
branch  lines  to  Newcastle.  &c.  Pa..  4  m.;  total  owned.  72  m.  (of  wWch  70 
double  track);  leases  Pitts.  McKeesport   ft   Yough.   (which  see).   112  m 
fS?.;  total  lOl'inll?.':      m':  V"  *  EiL  RR"  3  m":  Elw'  Connect!  RR.' 

a  Tiieh0  od  l8.°Per,»ted  In  harmony  with  the  N.  Y.  Central  system,  the  L  S 
&  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  PAL  E  owns 
•IrffmS?  8ec.urlties  of  Pitts.  Ch.  ft  Yough.  Ry..  $470.000. and  of  Mon.  I™ 
$714,000.     As  to  guaranty  of  bonds  of  Mon.  RR.  see  that  co.'s  statement 

♦  InbNo,v.V10T0?  ^e  foldings  of  the  Little  Kanawha  syndicate,  lncludfng  the 
nonCki0M^eHLlt^,e„?an-  Pirk.;  Brldlre  *  Term-  Burnsv.ft  East     Buckhan 
non  4  North..  Belllngton  ft  North..  Zanesv.  Marietta  ft  Parkefsburg  and 
Marietta  Columbus  ft  Cleveland  were  acquired.  V.  81.  p.  1436.  1493 

STOCK. — Stockholders  voted  Feb.  28  1907  to  Increase  the  'authored 
stock  from  $10,000,000  to  $30,000,000.      V.  S3,  p    14711525    autnorlzecl 

DIVIDENDS.—  M886  to  1891.  1892  to  1906'.  1907 

percent {      6  yearly.  10  yearly.  12' 

$s!e87R380S,inS1906'Or  '  m°1UhS  l'"(U"s  May  3 ! '  Pross •  *5.«6».540  ln  1907; 

PrRJ:P0tRJ'^7;I\enP-0rt  f0r  yea/  ending  Dec.  31  1906  In  V.  84,  p.  688.  showed 
?i°iSSn,0$1f'481'49o:n„net-     $3,287,507:  other     income.     $89,021:      taxes 
j'J1'9'?:   lntreest,  $220,000;  rentals,  $489,588:  dividends  (1 1%)    $1  100- 
000;    bal..  sur.,  $1,385,022.— (V.  S3,  p.   1525;    V.  84.  p.  509    688) 

PITTSBURGH  McKEESPORT  ft  VOUGHIOGHENY  RR.—  (See  Map* 
N.  Y.  Cent.  AH.  R.  RR.)— Owns  from  Pittsburgh  to  New  Haven.  Pa  .57 
m.;  McKeesport  to  Brownsville  Jet..  Pa,  39  m.;  branches,  14  m.;  leases  2  m  : 
total.  112  miles,  of  which  69  m.  double  track.  »*«».. 

LEASE.— Leased  to  Plttsb.  ft  L.  E.  RR.  for  999  years.  Rental  Is  6% 
on  the  stock,  prln.  and  Int.  of  the  Pitts.  McK.  ft  Yough.  bonds  being  guar! 
by  Pitts,  ft  L.  E.  and  Lake  Shore  ft  Mich.  South,  companies,  the  guaranties 
being  endorsed  on  the  share  certificates  and  bonds.  The  guaranty  of  the 
stock  Is  on  the  express  condition  that  the  holder  shall  accept  par  for  the  same 
?.-h  "'A  n™3,,™  Sef  wordln£  of  guaranty  In  V.  56.  p.  774.  Stock  author- 
ized. $4,000,000;  1st  mtge.  bonds  authorized.  $2,250,000:  2d  mtge  o^nrf* 
authorized  $1,750,000.  Profit  to  lessee  ln  1906  $1,120.  of  which  one-half 
was  payable  to  the  Lake  Shore  ft  Michigan  Southern. 

PITTSBURG  OHIO  VALLEY  ft  CINCINNATI  RR— Owns  road  Bellalre 
2i7h?.i  °  1      Han,'  o,'.'.1^  mV   Operated  for  cost  by   Penn.  Co.  In  connection 
with  Cleveland  ft  Pittsburgh  since  Dec.  1  1892.     Stock  authorized.  $1 ,500  - 
000:  outstanding.  $300,000;  par.  $50.     Trustee  of  mtge.  (for  $1, 500,000) 
Fidelity  Trust  Co.  of   Phlla.     Cal.  year  1006,  gross,  $39  80S;   net    Jl'>  631 

PITTSBURGH  SHAWM  UT  ft  NORTHERN  RR  — ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  ln  Flk  and  Jefferson  counties 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  4  H.  R.  RR.).  Including 
br.,  3o0  m.     Wayland  to  Shawmut,  Pa.,  with  br..  ls  ln  operation,  viz  • 


Total  net  earnings 

Interest  on  bonds 

Rentals  paid 

Car  trusts  (Including  Int.  1.    tj 
Interest,  general  account. .    .  _ 
Improvements,  sinking  fund,  &c 


..   17,654,048 

--  $2,324,440 
138,218 
026,786 

1 54, 0  2  2 
1  ,".;i8.515 


$7,018,030 

$2,344,754 

137,483 

783.033 


$6,224,580 

$2,307,637 

139.344 

659.146 


'•ivl.leods  on  preferred.". :_.;(5-%,;:;;72:s;ls(.,,     SoS'lol  (4)1 -floi," 
Dividends  on  common (3  K%) 867 ,3 10      WTJJMOO  l  (8)743 laOO 

"v^V'lVsO-'v'M'n  ■Bi«"rd7l'-,v3«,?,S8U,r'*277'203    def.$54.846 

iv.  o-,  p.   ij»(i.     V.  8.J,  p.  626,  1471;     V.  8  I ,  p.  .1!)  1  ,  800     1183) 

PITTSB.  CLEVE.  ft  TOL.  RR— Ses  Bait,  ft  Ohio  RR  — (V    76    D    40  ) 
SJ7J^BU5QH  FORT  WAYNE  ft  CHICAGO  R\  .—  (See  Mars  P*n„    hr 
_ROiADKT°wn?  frora   Pittsburgh.  Pa.,  to  Chicago,  111     ano f  branch    470 
m.      Double  track    271m.    of  which  part  was  built  In  1893  Dranch.  470 

ishEiA.S-H.&c—  foreclosed  Oct.  24  1861  and  reorganized.     From  Julv  1 
ind%' Vron '.^cWa^bfe^^^ 

In  July  1901  an  extra  dlv.  of  2  %  was  declared  on  both  stocks    but  It  will 

55fiSdu,°3,?„boe f»uoa7r:  "ryi.Twffls'if"6  the  courts  8° dec,de ?  »•  - " 


Leased — (Concluded) —  Miles 

Hornells.  Jet.,  to  Hornellsvllle..    10 

Trackage — 

Hydes  to  Shawmut.  Pa 5 

Hrockport  to  Broekwayvllle.  Pa.     4 
Coryvllle,  Pa.,  to  State  Line  Jet.   11 

Total  operated .208 


Owned—                                     Miles. 
Hydes  to  Coryvllle,  Pa 66 

State  Line  Jet.  to  Wayland 70 

Palne's  Jet.  to  Cardiff. 12 

Mt.  Jewett  to  Kasson  Jet in 

Olean  to  Olean  Jet 9 

Leased — 
Croyland  to  Halton,  Pa 12 

The  Brpokvllle  ft  Mahoning  Ry.,  controlled  by  the  same  Interests?  pro- 
poses to  build  an  extension  from  Hydes,  Pa.,  to  Frceport,  102  U  miles 
of  this,  Hyde*  to  Knoxdale,  ;tf>  in..  Is  to  be  completed  In  1007.      V.  81  .  p.  82." 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under 
plan  In  V.  74,  p.  327.  only  $164,000  of  old  $6,000,000  5  %  bonds  not  having 
assented.  The  Kersey  RR..  12m..  formerly  leased,  and  about  150  000  ad- 
ditional acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mtge.  V.  74.  p.  327.  and  Circular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  Tbe-old  Ists  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75.  p.  Ml. 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  Reorganization  was  deferred  ln  Mav  1006  A  lareer 
mtge.  Is  to  be  authorized  for  extension  to  Pittsburgh,  Buffalo  and  lake 
Ontario.  Involving  the  construction  of  300  miles  of  additional  road  and  ac- 
quisition of  additional  coal  lands.  V.  81.  p.  559.  In  1906  SI  300  000  re- 
ceivers' certificates  were  authorized  for  Improvements  and  additions'-  $800  - 
000  Issued  to  April  1907.      Issue  In  litigation.      V*.  82.  p.  510    060    800   1102 

STOCK.— All  com.,  auth..  $15,000,000:  Issued,  $11,700,000-  par   $100 

EARNINGS. —  For  the  year  ending  June  30  1906.  railroad  earnings  we're- 
Gross.  $891,098;  net.  $155.92.-,;  other  Income.  J8.785;  Interest ^      axes     &c 
$625,808:  bal..  rief..  $461,098.       See  V.   78.  p     I4P«  '     '  '  ' 

OFFICERS.— Acting  Pres..  Franks.  Smith   60  Wall  St.— (V.  82.  p.  1102 
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A/IM      Dots 

or         at 

Koad.  llonds 


Site    or 

f"r  Amount 

Value,     outstanding 


INTEREST  OR  DIVIDENDS. 


Rale 

% 


IV  hen 
Payable. 


Where  Payable,  ana  by 
Whom. 


Bondt— princi- 
pal.   When  Due. 
Stock*— Lust 
Dividend. 


Pittsburgh  Cleveland  &  Toledo  — Sec  Baltimore  4  Ohio 
Plttsb   P|   Wayne  &  C  OH    lilt 

.     Guaranteed  special  Imp  Stock  7  %  guar  by  end 


Firm  morUii,  .ml  cuniul»-| 

Second      do      Series  G  to  M J      live  uot  drawn. .c*  I 
Third  mortgage 


Pittsburgh  ft  Lake  Erie      StOCli  kUtbOr*d  $.0,000,000. 

First  mortgage  gold  G 

Second  mortgage  told  Series'  A   A:   n  N  0 

Pittsburgh  Lisbon  &  Western  v  Lake  Erie 

Pittsburgh  McK  &   Yough    -Stock  guar  (sec  text)... 

First  mortgage  guar  by  l»  A;  L  E  and  L  S  4  M  S c 

Second  M  guar  p  4  I  (end)  by  P  4  1-  B  and  LS&MS.c 

MeKeesport  4  Belle  Vernon  1st  M  gold  ass'd     i  PI 

Plttib  Ohio  VbI  4  Cln— 1st  M  gold  s  f  not  drawn. FP.c* 

Pittsburgh  Palnesville  &  Fnlrport — See  Ualtlmore  4  O 

Pittsburgh  Shawraut  4  Nor— Hecelv  certs  red  par . 

Fb-st   mortgage  gold   $12.000.000 Ta.c*, 

New  mortgage  gold  jl.i.ooo.OOO. 

Car  trusts  $34,000  due  semi-annually 

Pittsburgh  Virginia  4  Charleston — See  Pennsylvania 

i'lttsb  Term  RR  4  Coal  — West  Side  Belt  1st  Mg._  UPI 

Pittsburgh  Terminal  1st  M  17.000,000  gold... CPi.c* 

Consolidated  mortgage  $14.000,000 B 

Pittsburgh  &  Western — See  Baltimore  4  Ohio  RR. 
Plttsb  Westmoreland  &  Somerset— 1st  M  $700,000  g.N 
Plttsb   Youngst   &    Ashtabula — Com  Stock  $5,000,000 
Preferred  stock  7  %  non-cum  (see  text)  $9,100,000. 

r-Ashtab  4  Plttsb  1st  M  Youngst  to  Ashtab.FP.c*4r 
■Consol  M  (for  $4,000,000)  s  f  1  %  not  drawn. .F.c* 

New   mortgage  $15.000.000 

Plymouth  &  Middleboro  1st  M  lnt  guar  by  Old  Col.  _c* 
Pontlac  Oxford  &  North — 1st  M  gold  $400,000.  -  Me.c* 
Port  Angeles  Pac — 1st  M  $2,000,000  gold  red  at  105.  K 
Port  O'Connor  Rio  Grande  &  Nor — 1st  M  $5,000,000.. 
Portland  &  Rochester — See  Boston  4  Maine  RR. 
Portland  &  Rumford  Falls  RR — Stock  $1,000.000... 


RR 

470  

470  1871 

408  1802 

408  1802 

408  1802 

"73  1878 
73  1889 

...  1884 
57  1882 
57  1884 
40  1888 
13  1800 
hlo     R  R 

...  1000 
1800 
1002 
1005 

1897 
1902 
1905 


$100  $19,714,280  See  text.      Q— 


RR. 

Text. 

Text. 


100 

300    4c 

500    4c 

500    4c 

50 

1.000 

1.000 

50 
1.000 
1.000 
1 .000 
1.000 


1.000 
1.000 


38.800.400  See  text. 
3.250.000  7 

5.100,000  7 

2.000.000  7 

10.000.000  12  In    "07 
2,000,000  0  g 

2,000.000  Sg 


Lan  4  Co.  N 
do 
do 
do 
do 
A  Co's  office.  Pittsburgh 
J  do  do 


0— J      Wlnalon 

U— J  do 

Various  do 

Various  do 

A     4     'J  do 

F     4 

J       4 


July  2  1907    1  *« 
July  1   1907    1  f, 
July    1    1912 
July    1    1912 
July    1    1912 
Aug  1    1907  0  -,. 
Jan     1    1928 
A     4     O  New  York  Trust  Co.  N  Y  Jan     1    1928 


3.959.050 

2.230.000 

1,000.000 

000.000 

290.000 

300.000 

800.000 

104.000 

14.491.000 

334.000 


1.000  383.000 
1 .000     See  text. 
See  text. 


30     1005 

143 

143     

62  1878 
125  1887 
...     1006 

15     1802 
100     1800 
1004 

..     1907 


1.000 

See  text. 

See  text. 

1,000 

1.000 


0 
0 
0 

0  g 

5g 

5 

5  g 
4  g 
5g 

5g 
5g 

4H 


See  text.  5    g 

2.100.000  See  text. 
9,100.000  See  text. 


J  4  J  Union  Trust  Co.  N  Y  July  190 

J  4  J  do  do  July    1    1932 

J  4  J  do  do  July    1    1934 

J  4  J  Fid  Title  4  Tr  Co.  Plttsb  July    1    1918 

A  4  O  Broad  St  Station.  Phlla  Oct     1    1920 

M  4  S  New  York  Mar     1    1911 

F  4  A  Feb    1905    lnt    last    paid  Feb     1    1949 

F  4  A  do  do  1    1952 

M  4  S  Trust  Co.  of  Amer.   N   Y  Sep  '07-Mar 

M  4  S  Colonial  Trust  Co.  Plttsb  Sept  1  1937 
J  4  J  do  do  July  1  1942 
1955 


12 


1.500,000 
1.502.000 
N'ne  Jne'07 
225.000 
1.000  400.000 

1,000  100.000 

See  text' 


A     4     O  New  York  Oct     1   1955 

See  text.  Farmers'  L  4  Tr  Co.  N  Y  Mar  25*07  3)4  % 
See  text.  do  do  Mar  25  '07  3  y, 

F     4     A  Fidelity  Trust  Co,  Phlla  Aug    1    1908 
M    4     N  Farmers'  L  4  Tr  Co.  N  Y  Nov    1   1927 


100 


i 
•  g 

5 


J  4  J  Internat  Tr  Co.  Boston  Jan  1  1912 
J  4  J  Mercantile  Trust  Co  N  Y  July  1  1910 
A  4  O  Oct  1904  coupon  last  paid  April  1  1954 
San  Antonio,  Texas  1937 


1.000,000: Portland.  Me. 


PITTSBURGH  TERMINAL  RR.  4  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  toClalrton.  Pa..  20. B  m..and  Banksvllle  Jet.  to  Banksvllle 
2  m.,  with  13  m.  of  sidings,  a  total  of  35.6  miles.  Owns  In  fee  about 
15.000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In  Allegheny 
Co.,  Pa.,  which  were  leased  Nov.  1904  to  the  Pitts.  Coal  Co.  for  40  years  at 
$350,000  yearly  and  a  royalty  of  8  cents  per  ton  of  coal  mined.  V.  80.  p. 
1236.  Capacity  over  3.000.000  tons  yrly.  See  V.  78.  p.  703;  V.  80,  p.  1480. 

In  1904  the  Wabash-Plttsburgn  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024,  2080;  V.  80    p.  1236. 

The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mtge.  of  West  Side 
Belt  RR.,  which  guarantees  them.  p.  4  1.,  and  by  pledge  of  West  Side 
Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined.  Of  the 
5s.  $4,310,000  were  outstanding  In  Oct.  1906,  being  pledged  under  the 
Junior  4Kb  and  the  remaining  $1,379,000  reserved  for  the  West  Side  Belt 
and  coal  land  mtges.  Of  the  consols  of  1905.  tbepresent  Issue  ($5,500,000) 
Is  deposited  under  the  Wabash  4  H  %  notes  of  1905.  $7,000,000  of  the 
remaining  $8,500,000  being  reserved  to  retire  existing  Hens.  V.  80, 
p.  1729.— (V.  80,  p.  1729.) 

PITTSBURGH  &  WESTERN  RR.— See  page  178. 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Ligonler.  Pa.,  to  Somerset,  30  miles,  completed  In  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  Of  the  bonds,  $100,000  Is  reserved 
for  extensions.  V.  81,  p.  1849,  559.  President.  J.  Henry  Cochran; 
Sec.  4  Tres.,  L.  H.  Allen,  Llgonler,  Pa.— (V.  81,  p.  1849.) 

PITTSBURGH  YOUNGSTOWN  4  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor.  O.,  99  m.:  Nlles  to  Alliance  Junction,  O.,  25  m.; 
Homewood  to  Wampum  Jet.,  six  miles;  Lawrence  Jet.  to  New  Castle,  3 
miles;  Canfield  Branch,  1  mile;  Bessemer  Branch.  5  miles;  trackage.  4 
miles.  Total,  143  miles.  A  consol.  Jan.  1  1906  of  P.  Y.  4  A.  RR.,  4c. 
V.  82,  p.  603.  The  Pennsylvania  Company  owns  the  $2,100,000  common 
and  $5,775,000  of  the  preferred  stock,  and  leases  the  road  for  net  earnings, 
subject  to  the  right  of  either  party  to  terminate  the  lease  on  12  months' 
notice.  Pref.  stock  Is  7%  non-cum.,  but  If  less  Is  paid  In  any  year  because 
of  earnings  diverted  to  improvements,  the  balance  up  to  7%  must  be  paid 
in  subsequent  years  before  common  receives  any  payment.      V.  85,  p.  95. 

DIVIDENDS. — Dividends  on  stocks  of  new  company:  On  pref.,  April  25 
1906,  3H%;  Sept.  25,  3  \i%\  1007,  Men.  25,  3  '<%.  On  common.  April  25 
1906.  2H%:  Sept.  25.  3\i%;  1907,  Mch..  3!4%.      V.  82,  p.  693. 

BONDS. —  Bonds  of  1887  are  reserved  to  retire  6s.  A  new  mtge.  has 
been  authorized  for  $15,000,000  to  provide  for  refunding  old  bonds,  etc., 
but  no  bonds  thereunder  will  probably  be  Issued  at  present.     V.82,  p.  763. 

KARNINGS. — Report  for  cal.  year  1006  In  V.  85,  p.  95.  Gross.  $4,904,- 
244;  net,  $2,209,710  ;  other  Income,  $20,830;  int.  on  bonds.  $168,100;  car 
(rust  payments,  $17,712;  rents,  $4,197;  consol.  exp.,  $16,533;  Improve- 
ments. $1,108,852:  dlv.  on  com.  stock  (6%).  $126,000;  pref.  dlv.  (7%), 
$635,621:    bal..  sur..  (153,534. — (V.  83,  p.   1471;    V.  85,  p.  95.) 

PLACERVILLE  4  LAKE  TAHOE  RR.— V.  78,  p.  2600;  V.  81,  p.  156. 

PLYMOUTH  4  MI  DDLEBOROUGH  RR.— Plymouth  to  Mlddleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  09 
years  from  Jan.  1  1892.  no  rental  to  be  paid  to  Jan.  1  1917,  thereafter 
lessee  to  pay  30  %  of  gross  earnings.  4  %  on  stock  to  be  guaranteed;  but 
lessee  guarantees  at  all  times  payment  of  Interest. 

PONTIAC  OXFORD  4  NORTHERN  RR.— Operates  road  from  Pontlac. 
Mich.,  to  Casevllle,  Mich.,  100  miles.  In  March  1905  Robert  J.  Lounsbury, 
of  Pontlac,  Mich.,  was  appointed  receiver.  On  Dec.  31  1906  $42,000  4% 
receivers'  certificates  Issued  to  pay  taxes  deferred  pending  litigation,  were 
outstanding.  Bond  Int.  paid  to  Jan.  1007  Incl.,  V.  80.  p.  1424.  Calendar 
year  1906.  gross,  5210. oil:  net  $28,688;  Interest,  $25,560.  Stock.  $1,000,- 
000.  Dividends:  In  1890.  1%;  1891.  3%;  1892,  4%;  1893.  6%;  1894,4%; 
1895,  3H%;  1800,4%;  1901,  (?);  1902,5%;  1003.  1%;  1904,  2%;  1905  and 
1906,  none.  Litigation,  sec  V.  77.  p.  200;  V.  84,  p.  509.  Pres.,  Hugh 
Porter.  N.  Y.— (V.  84,  p.  509,  1552.) 

PORT  ARTHUR  4  HOUSTON  SHORT  LINE  RY.— V.  83.  p.  436,  970. 

PORT  O'CONNOR  RIO  GRANDE  4  NORTHERN  RR.— Projected  from 
Port  O'Connor,  Tex.,  to  San  Antonio,  200  miles,  with  branches  from  Gon- 
zales to  Smlthvllle,  50  m.  Extensions  (not  to  be  covered  by  mortgage  re- 
ferred to  below)  are  also  proposed  from  Yoakum  to  La  Grange.  61  m.;  from 
a  point  21  m.  south  of  Yoakum  20  m.  and  from  Seguln  to  New  Braunfels. 
17  m.  In  Feb.  1007  grading  was  completed  from  Port  O'Connor  to  Yoakum. 
90  m.,  and  was  In  progress  from n Yoakum  to  Gonzales,  26  m.  Name 
changed  fromlTexas  Ry.  In  Dec.  1906.  Stock  authorized,  $1 ,000,000.  In 
Feb.  1907  a  mortgage  was  lllcd  to  Chicago  Title  &  Trust  Co.  and  William  C. 
Nlblack,  as  trustees,  to  secure  $5,000,000  of  30-year  5%  bonds.  V.  84, 
p.  509.  Pres.,  M.  Goggan;  1st  Vlce-Pres.  and  Gen.  Mgr.,  W.  I.  Allen;  Sec. 
and  Treas..  August  de  Zavola.   Office.  San  Antonio.  Tex. — (V.  84,  p.  509.) 

PORTLAND  4  RUMFORD  FALLS  RR.— Leases  for  099  years  from 
April  1907  the  Portland  4  Rumford  Falls  Ry.  and  the  Rumford  Falls  4 
Rangeley  Lakes  RR..  together  extending  from  OQUOSSUO,  Me.,  to  Rumford 
Falls  Jet..  90  miles,  with  branch  to  Otis  1  alls.  10  m.;  total.  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  4  R.  Falls  Railway  and  1%  on  5300.000  stock  of 
R.  F.  4  Rangeley  Lakes  RR.  The  company  Is  Itself  leased  to  the 
Maine  Central  RR.  V.  84,  p,  868.  Incorporated  April  4  1907  with  $1  ,000.- 
000  authorized  stock. — (V.  84.  p.  868.  032.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock.  $50,000.  Bonds 
guaranteed  jointly  by  Boston  4  Maine  and  Maine  Central. 

PORT  READINO  RR.— Owns  21.21  111.  of  road,  completed  Sept.  1892 
from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound:  sidings  and  laterals, 
32  m.;  total.  53.2  m.  Capital  stock  authorized  $2,000.000 — par  $100, 
all  owned  by  Reading  Company.  $1,555,000  being  deposited  under  Its 
general  mtge.  of  1897  and  $440,000  under  Its  Jersey  Central  coll.  mtge. — 
(V.   55,   p.   544,  639.   680.) 


POTOSI  4  RIO  VERDE  RY. — Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez,  40  m.  Has  concessions 
for  99  years,  expiring  Nov.  4  1985,  when  railroad  becomes  the  property 
of  the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Pres.,  Robert  S.  Towne;  Sec.,  C.  J. 
Nourse  Jr.,  82  Beaver  St..  New  York. 

PROVIDENCE  4  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  m..  of  which  5  ra.  are  owned  Jointly  with  Boston  4 
Providence;  branches,  7  m.;  total  owned,  51m.:  July  1  1892  leased  for  99  yrs. 
at  10%  per  ann.  on  stock  to  N.  Y.  N.  H.  4  Hart. — (V.  63.  p.  1064.) 

QUEBEC  BRIDGE  4  RAILWAY  CO.— V.  82,  p.  1497;  V.  83.  p.  688. 

QUEBEC  MONTREAL  4  SOUTHERN  RY.— (See  Map  Del.  &  Hud.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plerrevllle,  and  from 
Noyan  Jet.  to  St.  Roberts  Jet.  on  the  aforesaid  line;  total  145  miles.  An  ex- 
tension will  be  built  from  Plerrevllle  to  Chaudiere  Jet.,  whence  the  new  Que- 
bec Bridge  Is  reached,  a  distance  of  92  miles,  of  which  49  are  under  construc- 
tion. The  Naplervllle  Jet.  Ry.,  Rouse's  Pt.  to  St.  Constant,  27  miles,  will 
also  be  acquired, and  trackage  from  St.  Constant  to  Montreal  and  from 
Rouse's  Pt.  to  Noyan  Jet.,  16  miles;  total  to  be  380  miles.  V.  83.  p.  379; 
V.  84.  p.  627. 

Successor  In  Aug.  1906  to  Quebec  Southern  and  South  Shore  railways, 
acquired  at  foreclosure  sale  Nov.  1905  by  the  Delaware  4  Hudson  Co. 
Stock  authorized,  $2,000,000;  outstanding.  $1,000,000;  par  $100.  In  Feb. 
1907  a  loan  for  $6,000,000,  guar,  by  the  Del.  4  Hudson,  was  arranged, 
represented  by  participation  certificates  secured  by  all  the  bonds  and  stock 
of  the  Q.  M.  4  S.  (denominations  $100,000  each),  maturing  Jan.  6  and  9 
1908,  int.  payable  quarterly.  V.  84.  p.  338.  Pres..  L.  F.  Loree;  Treas.. 
Chas.  A.  Walker;  Sec.,  L.  J.  Belque. — (V.  83.  p.  493;  V.  84,  p.  627.) 

"QUEEN  4  CRESCENT."— Includes  Clncln.  N.  O.  4  Texas  Pac..  Ala. 
Gt.  So..  New  Orl.  4  N.  P..  Ala.  4  Vlcks.  and  Vlcks.  Shrtv.  4  Pae. 

RAHWAY  VALLEY  RR. — Owns  Aldene.  N.  J.,  on  Cent.  RR.  of  New 
Jersey,  Roselle  Park,  on  Lehigh  Valley  RR.,  and  Summit,  on  the  Del. 
Lack.  4  West.,  completed  Aug.  1906.  V.  83,  p.  380.  A  consolidation  on 
March  11905.  V.  83,  p.  1729.  Stock.  $400,000.  all  outstanding.  Bonds, 
authorized,  $400,000.  Pres.,  Wm.  W.  Cole,  Elmlra.  N.  Y.;  Sec.,  H.  F. 
Dankel,  Kenllworth,  N.  J.— (V.  83,  p.  380;  V.  84,  p.  1114.) 

RAILROAD  SECURITIES  CO. — Owns  $9,500,000  Illinois  Central  stock, 
of  which  $8,000,000  nledged  for  Its  Int.  certs,  (see  below).  Union  Pacific 
in  1906  acquired  nearly  all  the  stock.     V.  84,  p.  104. 

The  $8,000,000  present  Issue  of  int.  certs.  ($20,000,000  auth.l  are  se 
cured  by  a  like  amount  of  111.  Cent,  stock,  Interest  at  4%  (cumulative) 
being  payable  If  received  from  dividends- on  the  shares  pledged,  the  stock 
Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity  unless 
the  option  to  call  at  105  Is  meantime  exercised.  V.  74.  p.  037.  1039. 
Dlvs.  on  pref.  In  1002  to  April  1907.  both  Inc..  4%  y'ly  (paid  A.  4  O.).  On 
com..  1st  dlv..  3H%.  Dec.  29  1905;  July  1906  2H%.— (V.  84.  p.  104.) 

RALEIOH  ft  CHARLESTON  RR. — Owns  Lumberton.  N.  C,  to  Marlon. 
S.  C,  41  m.  Successor  March  1  1900  to  Carolina  Northern,  foreclosed. 
V.  81,  p.  1241.  1437.  Stock  authorized.  $850,000.  Extensions  to  Raleigh. 
N.  C,  and  Charleston,  S.  C.  were  reported  to  be  proposed. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mortgage  prior  Hen  4s  and  $1,000,000  consols,  the  first  ten  coupons 
on  the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  ten-year 
6%  Interest- bearing  scrip,  with  Interest  payable  semi-annually  and  subject 
to  call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior 
liens  and  $450,000  for  extensions  and  Improvements.     V.  83.  p.  97. 

Year  ending  June  30  1906.  gross.  $58,238;  net.  $17,117.  Pres..  John 
Skelton  Williams.  Richmond,  Va.;  Sec.  ft  Treas.,  C.  T.  Williams. — (V.  82. 
p.  629;  V.  83.  p.  97.) 

RALEIOH  ft  SOUTHPORT  RY.— Operates  Raleigh.  N.  C,  to  Fayette- 
vllle,  64  miles,  lncl.  2  m.  of  trackage;  extension  LUllngton  to  Fayettevllle. 
30  m.,  being  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  ft 
Cape  Fear  RR.  V.  80.  p.  2400.  Stork  authorlged.  $10,000  per  mile. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  'of  which  $1 ,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds.  $107,000  are  reserved  to  retire  the  old  bonds.  V.82.  p.  929. 

EARNINGS.— 11  mos.,  11906-07 Gross.    $91,570;  net,    $25,117 

July  1  to  May  31.  J1905-06 Gross.      58.587;    net.      24.404 

Year  1905  6. gross. $64. 282:  net.  $25,857;  Int.  and  taxes,  $10,220:  balance 
sur.,  $15,637.  In  1904-05,  gross,  $49,637:  net.  $16,210.  Pres..  John  A. 
Mills;  Sec.  4  Treas.,  F.  T.  Ricks.     Office.  Raleigh,  N.  0. — H  .  82.  p.  929.) 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N.  J..  13 
miles;  branches.  9  miles:  total.  22  miles.  Stock  authorized,  $1,000,000; 
Issued.  $400,000;  par.  $100.  Dividends  paid  In  190203  and  1903-04.  4% 
vearly;  In  1904-03.  4V«%:  In  1905-06.  5*%.  Year  ending  June  30  1900. 
gross,  $102,847;  net.  $04,965;  Int..  taxes.  4c.  $23,737;  dividends  (5H  %) 
$22,000;  surplus.  $19.208.— (V.  77.  p.  2340.) 

readino  BELT  RR.— Belt  railroad  7.4  m.  In  length  around  Reading, 
Pa.,  opened  May.  1902.  V.  71.  p.  731.  Stock.  $750,000.  all  owned  by 
Heading  Companv.  Road  leased  to  Phlla.  4  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74.  p.  1090.) 

READINO  ft  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs. 
Pa.,  40  miles:  branches.  14  miles;  operates  Marietta  Junction  to  Chlckles. 
0  miles:  total  operated.  60  miles.  Stock.  $958  373  (par  $30)  of  which 
$788,200.  together  with  $193,000  1st  mtge.,  $33,000  2d  mtge.  and  $1,000- 
000  debentures,  are  owned  by  Reading  Co..  all  except  $3,200  stock  and 
$158  000  ?d  mtge.  being  deposited  under  <ts  general  "ltge.  ^  ear  1905-06 
gross    $345,612:  net.  $104,016;  charges,  51  23.255.— (V.  78,  p.  1908.) 

READINO    COMPANY— PHILADELPHIA     ft     READINO     RY.—  (Sre 

Mop  ) The  Phlla.  4  Reading  Ry.  operates  In  connection  with  the  great  an 

thraclte  coal  properties  of  the  Philadelphia  4  Reading  Coal  4  Iron  Co  i„ 
the  Schuyklll  region.  Pennsylvania,  a  system  of  roads  centering  at  Phils 
delphla,  extending  to  Hazeltoo  and  Wllllamsport  on  the  north,  and  wester  y 
to  Harrlsburg.  Shlppensburg  and  Gettysbuer  In  Pennsylvania  anf  Wil- 
mington Del.,  on  the  60Uth;  also  easterly  In  NT  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 
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I'  &  k  I  i  mi  (now  dm)  M  $1   >  oil  c* 

Putin  bonds  sinking  fund  irold  $350.000 c 

iicrnl  iruM   bonds  $300 

Rumford  i  .ill-  It  it  i  old  dnli  fund   , 

Moi  :..'.• 
Portland  I'nUy  Sta  -Bdsmot  mtg)  Ser  "A"4j"B"  e  s  t 
I'on  Reading— 1st  M  fold  guar  by  Old  P  A  R.PeP.c*  Ar 
Potomac    %nlle\  Maryland. 

•  k'io  Vcrdc  —tit  II  115,000  |)  111  eall  1  10  Ho  I  * 
Provldanci  *  Springfield  -Sec  New  York  New  Haven 
Pro  Vl  do  DC*   Terminal  — See    New    York    New    Haven    A 

Provldanci   &    Worcaator     St  ■  n  u   no":   rental)    

Klrst  M  (refunding!  eur  SI  ,300.000  (V  68,  P  101 
Qoakartown  A  I  astarn  nsylvanla  l-.asternRR 

Railroad    Securities  — Slock   romnion    110.000,000 

Preferred   Mock  4%  cumulative  I10.( ,000    

Ill  Cent  stock  Int  certs  cum  cold  S<r  A  red   105. .  Us 
Raleigh  A  Augusta — Raleigh  A  Gn»ton-  See  Seaboard 

Raleigh  &  Charleston —  1st  ]ir  lien  bds  g  red  text c* 

Control  \i  bonda  $1  ,000,000  gold  red  text c* 

Raleigh  &  Southp— H  A  C  F  1st  M  (310,000  irold    K.C* 

Equipment  and  Improvement  mortgage  gold 

Raleigh  A  Soutbp  cons  mortgage  12, ,000 K 

Raritan  River   RR— first   mortiraire  irold c 

Reading  Belt— 1st  M  gold  $750,000  gu  p  A  1  (end)  OP  C 
Reading  &  Columbia — First  mortiraire  (cxt  In  ISC 
Second  mortgage  coupon  (extended  In  1884  A  1904)  c 

Debentures c 

Reading  Company — Common  stock 

First  pref  stock  4  %  non-cumulative 

Second  preferred  stock  4  %  non-cumulative 

Gen  M  3185,000,000  g  s  f  not  subj  to  call.  .Ce.c'Ar 

Jersev  Cent  coll  tr  M  g  red  105 PeP.c'Ar 

1'liila   Subway    M    33.100.000  gold    PeP 

Wllm  A  Northern  stock  tr  ctfs  gold  red  at  105. OP. r 

Car  A  marine  trusts  $200,000  semi-annually UP 

Equipment  trust  Series  C  gold  $87,000  seml-ann 

do         do       Series  n  cold  $150 .000  seml-ann.. 
do        do       Series  E  85,000,000  autb 
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1800 
18U7 
1004 
1807 
1003 
37  '»» 
1801 


40  18118 
A  Ha  rtford 
Hartf  ord. 

51     

51      1807 


...      1002 
Air  I.I  ne  Ry. 
41     1006 


$1,000 
500  Ac 
500    Ac 


1  .000 
1.000 


1.000 


100 

1.  ono 


H'ftrri 
Payable. 


IITierr  I'uyablt.  and  by 
Whom. 


Bonds — prtncl- 
pal. 
Stocks — Lent 
Dltldend. 


$0112.000  4  | 

000  4t  1 

500.1100  4 

400.000  5  c  A 

278,000  \1 

300,000  4  J 

1.500.000  5  g  J 


4  87,000 


8.501 

1.500.000 


os- 


io 

4 


A                             y  Trust.  Boston  Nov  2    1026 

A  A  Boston  and  Portland           Aug  I    1027 

A  A  Portland.  Me.                             .  l    1934 

A  I  I 

A  \ 

A  J  Portland.  Me,  A   Boston  July  '27-Jan  't» 

A  J  Philadelphia,                             Jan  1041 

A  O  82  Beaver  St.  New  York  Oct  1    1818 


Q— M     Office.  Providence  31  '07   2H 

A     A     O  Hospital  Tt  Co.  Prov.R  1  Oct      !    1947 


100       3.488.42'-  text.  cks    mailed 

100        1  .11.10. 000  4  111   1008  A      A      <  '  do 

1.000       8.000.000         4g       J      A      J  Office,    120   B  way,   N 


July  :  "08  2H% 
Apr    1   1907  2% 
Y  Jan     1    1952 


41 
32 


1000 
1003 


32  1004 

62  1005 

20  1880 

7.4  1000 

40  1862 

40  1864 

...  1877 


T  xt.  1807 

...  1001 

...  1007 

...  1900 

...  1901 

'.'.'.  1902 

...  1007 


200    Ac 
200    Ae 

1,000 

1,000 

1.000 

1,000 

1.000 

100    Ac 

1  ,000 

1,000 

50 

50 

50 

1.000    Ac 

1 .000 

V.000 
1,000 
1.000 
1.000 


350.000 

200,000 

l; :i7.  ooo 

22.000 

310.000 

4O0.000 

750,000 

850,000 

330.000 

1.000  000 

70.000.000 

28,000.000 

42.O00.000 

71.830.000 

23.000.000 

232,000 

1.205.000 

1,000.000 

435,000 

836.000 

X'ne  .l'neo7 


See 


4g 

text 
5g 
6g 
5  IT 
B  t 

4  e 

5 

4 

6 
In  1907 
In  1006 
In  1906 

4  g 

4  g 

3H  g 

4  g 

4!^  g 

4H  g 
iu,  e 


r   a   a 

F      A      A 
M     A      S 


A 
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A 

A 

A 

A 

A 

A 

A 

A 

A 

A 

U  — M 
MAS 
M     A     N 
F      A     A 


ilonal  Tr  Co.  Bait 

do  do 

Knickerbocker  Tr  Co.  NY 

aft  Vernon  (N  Y)  Tr  Co 

Knickerbocker  Tr  Co. NY 

New  Jersey  Title  G  A  Tr 

Reading  Term  Bldg.  Phil 

Pblla  A  Read  RR.  Phlla 

do  do 

do  do 

Reading  Term  Bldg.  Phi! 

do  do 

do  do 

J  P  Morgan  A  Co    N  Y 

do         do     and   Phil 

Glrard"  Trust  Co.  Phlla 
Reading  Term  Bldg.  Phil 
do  do 

do  do 


Feb  1 
Feb  1 
Mar    1    1943 

June  i   1965"" 
Jan     1   1939 
Sept    1    1950 
Mar    1   1912 
1912 
1917 
I    1907    2*1 
B    -07    2% 
May  10  '07  2% 
Jan     1    1997 
April  1    1951 
Feb    1    1957 
When  drawn 
Sept  1907-1909 
No    '07- Nov '08 
To  Aug  1910 


L.\nes  owned  in  fee.  Miles.  \      Leased  lines — (Con.)  Mile*. 

Phil,  to  Mt.  Carbon.  Ac.  and  I Wilmington  A  North.  RR.*..      88.4 

branches 129. 18i  Phlla.  A  Reading  Term.  RR.        1.3 

Lebanon  Valley  branch 59. 26|  Reading  Belt  RR 7.4 

Lebanon  A  Tremont  branch..   51.76 


Mahanov  A  Shamokln  branch.  59.80 

Schuylkill  A  Susq.  branch 53.37 

West   Reading  branch.. 1.86 


Tot.  leased  (2d  track  302.2) .644.2 
Entire  stock  owned — 
Chester  A  Delaware  RR 
I  Rupert  A  Bloomsburg.. 
Total  (2  tracks.  183  miles)  .355.39  I  Mlddlet'n  A  Hummelst'n  RR 


Lines  leased — 'See  each  Co.) 

Colebrookdale  RR 12.8 

East  Pennsylvania  RR.* 35.4 

Allentown   RR.* 4.5 

Little  Schuylkill  Nav.  &  RR.*  31.5 

Mine  Hill  A  Schuy.  Haven*..  41.6 

New   York   Short   Line 8.4 

Mt.  Carbon  A  Pt.  Carbon  RR.*  2.5 

Mill  Creek  A  Mine  H.  RR.*..  3.8 

Schuvlklll  Valley  Nav.  A  RR.*  11.0 

East  Mahanoy  RR.* 10.9 

Shamokln  Sunbury  A  L.  RR.*  31 .3 

Phlla.  German.  A  Nor.  RR.*.  29.9 

Chestnut  Hill  RR.*. 4.0 

Catawlssa    RR.* 103.0 

Norrlstown  June.   RR 0.4 

Norrlst.  A  Main  Line  Conn 0.8 

North  Pennsylvania  RR.* 86.6 

Delaware  A  Bound  B.  RR.*..  33.8 

Schuylkill  A  Lehigh  RR.* 46.9 

Phlla.  Har.  A  Pitts.  RR.* 47.1 


5.3 
1.6 
6.3 

0.9 


Tamaqua  Hazleton  A  N.  RR. 

Controlled — 

Central  RR.  of  New  Jersey 648.4 

Reading  A  Columbia  RR.* 39.6 

Lebanon  A  other  branches —  13.8 

Read.  Marietta  A  Han.  RR..  6.4 

North  East  Penn.  RR.* 25.9 

Phlla.  A  Chester  Valley  RR.*.  23.9 

Atlantic  City  RR.  A  branches*  167.6 

CapeMayDel.BayASew.Pt.  6.9 

Ocean  Street  Pass  Ry 1.5 

Catasauqua  A  Fogelsv.  RR 29.5 

Gettysburg  A  Harrlsburg  Ry.*  34.1 

Perklomen    RR.* 38.3 

Phil.  Newtown  A  N.  Y.  RR.*.  21.7 

Port  Reading  RR.* 21.2 

Pickering   Valley 11.2 

Stony  Creek  RR 10.1 

Philadelphia  A  Frankford  RR*  2.7 

(•See  this  company.) 


Total  controlled .1,126.0 

Total  system  July  1906  (2d  track.  845.3  miles) 2,125.6 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
\  Ides  berths  with  elevators  and  accommodations  for  several  trans-Atlantic 
steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of  New  Jersey  was 
acquired  (V.  72.  p.  86,  340.  392.  676;  V.  73.  p.  847). 

In  April  1907  control  of  the  Williams  Valley  RR.,  12  miles,  was  acquired. 
V.  84,  p.  932. 

STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  Jointly  In  virtual  control,  having  acquired  In  1903-04  over 
$60,000,000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
stock.      V.  76.  p.  102;  V.  77,  p.  350:  V.  79,  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
1  rst  preferred  and  one-half  common  stock.     See  V.  64,  p.  709. 

ORGANIZATION. — The  Philadelphia  A  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  A  R.  Coal  A  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  Ac,  of  the  old  Phlla.  A  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  A  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  A  Iron  Co.  The  right  to  mine 
coal,  given  by  charter,  Is  protected  by  State  Const,  of  1873.    V.  82.  p.  393. 

PROPERTY  OF  READING  COMPANY. 

Railway  equipment  leased  to  Ry .  Co $23.967 ,877 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000) .  17,435,922 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 2.786,075 

Leased  and  new  equipment 13,423.066 

P.  A  R.  Ry.  stock,  $20,000,000.  and  bonds,  $20,000,000,  par..  40,000,000 

Philadelphia  A  Heading  Coal  A  Iron  stock  at  par 8,000.000 

Miscellaneous  securities  at  par  (In  1890  yielded  $765,000) 71,239,438 

Mtges.  and  ground  rents  at  par  (not  under  '96- '97  mtge.) 374,095 

Int.  In  Phlla.  A  Reading  Coal  A  Iron  above  securities  owned. .  79,105,226 

Claims  against  other  companies,  Ac 7,277,434 


Total  July  1  1906  (see  V.  81 ,  p.  983)  . . 


$263,670,034 


PROPERTY   OF   PHILADELPHIA    A   READING   COAL 


Coal  lands  owned.  91 .640  acres,  with  Improvements 

Coal  lands  leased.  7,323  acres 

Timber  lands  owned,  1650,965;  New  York  and  Eastern  depots, 
$707,002;  Western  depots,  3693,203:  coal  on  hand  and  other 
current  assets.  $7,417,544;  depiction  fund.  $1  ,443,478 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 
are  collateral  for  loans  created  prior  to  1896 

Stocks,  bonds  and  mortgages 


A   IRON  CO. 
.    $72,732,867 


10,720,992 


9,633,021 
1  54  ,9  1  4 


Total  assets,  per  books.  June  30  1906 $93,241  ,794 

Offsets — Coll.  s.f.  bonds.  $1,290,000,  cur'nt  llabll's,  $3,526,646     $4,816,646 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  A  Iron  Company  during  the  pre- 
ceding year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum; 
otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under 
this  provision  general  mortgage  4s  (not  callable)  were  purchased  and  can- 
celed as  follows:  In  Mch.  1900.  $433,000;  In  1001.  $391,000;  1902,  $443,- 
000;  1903,  3233,000:  1904.  1493.000;  In  Mch    1906,  3448,000;  1906,  $403,000. 

DIVS— Per  ct.1900.    1901.    1902.    1903.    1904.    1905.  1906.      1907. 

1st  preferred 3  4  3  4  4  4  4  Mar..  2 

2d  preferred 0  0  0  1H        4  4  4         May,  2 

common --  --         None.   Below.       4  4 

First  dlv.  on  common  1  H  %.  paid  Feb.  1  1905;  Aug.,  2  %.  V.  80,  p.  2622. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64.  p.  612).  are  secured 
2rl  rotpe    unil  niedge  of  all  properties  and  securities  embraced  In  the  reor- 


ganization, and  also  all  other  property  acquired  thereafter  by  use  of  tte 
new  bonds  The  mtee.  Is  also  subject  onlv  to  th«"  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  A  Reading  Ry.  Co.  proper.  305  m.;  various 
leasehold  lines,  635  m.:  all  the  property  of  the  Coal  A  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  lirst  lien  upon  a  majority  of  the  stock  of  various  com- 
panies ownlne  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V  04. 
p.  613,  709.  Of  the  $135,000,000  4s  of  1807,  $51,180,000  were  in  Jan.  1907 
reserved  to  take  up  undisturbed  bonds  and  $8,000,000  for  construction, 
equipment.  Ac.  at  not  over  $1,500,000  per  annum:  of  the  Nsmo  $3.411 .000. 
had  been  canceled  by  the  sinking  fund  and  $2,079,000  of  the  bonds  Issued 
had  not  been  sold.      V.  77.  p.  2009;  V.  83.  p.  272;  V.  84.  p.  221. 

Improvement  mortgage  6  %  bonds  or  1873  due  Oct.  i  1807  were  extended 
at  4  %  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64.  p.  470;  V.  05.  p.  516. 
The  consol  5s  of  1882  for  $5,073,042  were  also  extended  at  4  To  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  A  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.     V.  65,  p.  152.  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4  %,  p.  A  1.  being  guar,  by  the  Reading  Co., 
and  sink,  fund  reduced  to  $30,000  yearly.     V.  72.  p.  242:  V.  74.  p.  206. 

The  Philadelphia  Subway  Loan  of  1894- "98  Is  payable  after  10  years  from 
date  In  20  annual  installments,  to  secure  which  $500,000.  bearing  interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58.  p.  1110;  V.  62.  p.  950;  V.  63.  p.  881;  V.  71.  p.  758. 
The  Philadelphia  Subway  3  !^s  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  installments  of  one-half 
of  the  city  loan  and  interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922.      V.  81,  p.  1437;  V.  82,  p.  281;  V.  84.  p.  571. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  sub- 
ject to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on  60 
days'  notice.     See  abstract  of  mortgage.  V.  72,  p.  487;  V.  73,  p.  847. 

The  Wilmington  A.  Northern  stock  trust  certificates  are  secured  by  deposit 
of  $1,495,000  out  of  $1,500,000  W.  A  N.  stock.      V.  72.  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives,  1 .000  steel 
coal  and  500  gondola  cars,  500  box  cars.  They  axe  additionally  secured 
by  $833,000  of  the  general  mortgage  4s,  which  may  be  withdrawn  as  the 
car  trusts  are  paid  off.  V.  72.  p.  822.  In  May  1907  an  equipment  lease 
was  filed  covering  $5,000,000  4'j  %  certfs.  V.  84.  p.  1308.  Real  estate 
mortgages  and  ground  rents,  Reading  Co.,  $1,337,372;  Phila.  A  Reading 
Ry.,  $212,069. 

LATEST  EARNINGS. — From  July  1  to  May  31  (11  mos.l  results  were: 

P.   &  R.  Ry. Coal    <fc    Iron Read.Co.        All  Cos. 

11  mos.to    Gross.  Net.  Gross.  X>t.  Net.  total  net. 

Mav&l.  $  i  $  $  $  $ 

1906-7.39.5S7.555  14,598,419  35.418.016  1.029.834  1.434. 150  17. 962, 403 
1905-6.36.959.117  14,020.798  30.769,300  1,549.553  1.411,096  10.982. 047 
Charges  all  companies  11  mos.  1906-7,    $9,795,500:  balance,  sur. .  H 

do  do  do      1905-6.      9.540.090;  balance,  sur..    7,435,351 

ANNUAL  REPORT. — Report  for  1905-06  was  given  at  length  In  V.  83. 
p.  748.  755.  888.    See  also  editorial,  p.  726. 

Years  endini  June  SO—  1006.  1905.  1904. 

Rallwav  company—  Receipts. ..$40. 503. 725  $37,495,719  $34,939,396 
Expenses  (lncl.  renewals,  Ac)..    25.676.523  20.490,786  21.148,592 


.$14,887,202 
.134,038,540 

...    34,050.817 


$17,004,933  313,791 

$30,099,420  $35,251,174 

35. 827,507  34,018.724 

$271,913  $1,232,450 

6,966,019  6.849.685 

$24,242,855  321,87 

14.683.067  I4.6J 

Surplus                   $7,340,909            $9,558,888  $7,283,031 

Accumulated  surplus $21,220,321         $19,135,353  $14,406,456 

Dividends  on  1st  pref (4)1,120.000      (4U.120.ooo  (4)1.120.000 

Dividends  on  2d  pref (4)1,680.000       (4)1.680.000  (3  VI  .470,000 

Dividends  on  common (4)2.800. ooo  (3  V2.450.000 

$13,885,353  $11,816,456 

W.   R.  Taylor: 


Net  earnings 

Coal  A  Iron  Co. — Receipts 

Expenses 

Nttearnlngs def$12,277 

Reading  Co. — Net  Income 7.020.402 

Net  earnings  all  Cos... $21,895,324 

Fixed  charges  and  taxes 14,554.355 


Surplus  end  of  year  (all  cos)  ...$15,626,321 


OFFICERS.— Pres.,   George   F.    Baer;   V.-P.  and  Sec 
Treas.,  Richard  Tull;  Comptroller,  George  Zlegler. 

Directors.— Joseph  S.  Harris.  George  F.  Baer,  Henry  C.  Frlck.  E.  T. 
Stotesburv.  Henrv  A.  Du  Pont.  Henry  P.  McKean.  Samuel  Dickson 
Charles  Steele  and  H.  McK.  Twomhly.  Office.  Reading  Term.  Building 
Philadelphia.  —  (V.  64,  p.  571,  932.   1308,  IMS,   I 

RENSSELAER  &  SARATOGA  RR.—  (See  Map  Delaware  A  Hudson.)  — 
Embraces  192  miles,  viz.: 


Road  owned —  Mtles. 

Troy  to  Lake  Champlaln 79 

Ft.   Edward  to  Caldwell 15 

Leased — 
Troy  to  Waterford  Jet.,  Ac 14 


Leased  (Continued) —  Miles. 

Schenectady  to  Ballston. 15 

Vermont  line  to  Castleton.  Vt 7 

Eagle  Bridge.  N.  Y..  to  Rutland. 

Vt    „ 62 


LEASE. — Leased  In  perpetuity  May  1  1871  to  the  Delaware  A  Hudson, 
which.  Dec.  1905,  owned  $800,000  of  stock:  rental.  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p.  773. 


July.  1907. 


RAILWAY  STOCKS  AND  BONDS. 


1-23 


RAILROADS. 


For  explanation  of  column  fundings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
\     Stocks — Last 
Dividend. 


Reading  Company — (Concluded) — Old  Phila  &  Read 
Delaware  River  Terminal  purch  money  M  gold..c* 
Delaware  River  Term  ext  purch  money  M  gold._c* 
zFlrst  M  ext  In  '60  Phila  to  Pottsvllle  $  &  £..c&r 

zMortgage  loans  of  1844,  1848  and  1849 c&r 

zMortgage  loan  of  1857  convertible c 

zMortgage  loan  of  1868  gold  extended  In  1893_.c&r 
zConsol  mortgage  ($8,162,000  are  gold  6s) . .  FP.c&r 
zlmp  M  gold  ext  in  '97  (See  V  65,  p  870)  g.PeP.c&r 
zConsol  mortgage  5s  ext  in  1897  (V  65,  p  278) .  c&r 
zTerminal  mortgage  gold  (see  V  64,  p  85) — c'Ar 
zPhlladelphia  City  Subway  Loan  guar  $3,000,000.. 
z  Philadelphia    &    Reading   Coal    &    Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  In  1902 

Rensselaer  &  Saratoga — Stock  8  %  guar  D  &  H  (end) 

First  mortgage  consolidated  Interest  rental — c*&r 

Richmond  Fredericksburg  &  Potomac — Common  stock 

Dividend  obligations  (same  dlv  as  common  stock) . . 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.e'Ar 

General  mortgage  $4,000,000 

Rich  &  Meek— 1st  M  $315,000  gold  (V  69,  p  391).. -C 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR. 
Rich-Wash  Co — Coll  trust  gold  guar  red  lOS-.N.c'&r 

Rio  Grande  Junction — Stock 

First    mortgage   gold    guaranteed Ce.c* 

Rio  Grande  Sierra  M  &  Pac — 1st  M  g  $20,000  p  m__Ce 
Rio  Grande  Southern — First  mortgage  g  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande. 
Rochester  &  Genessee  Va! — Stock  6  %  rental  Erie  RR 

Rock  Island  Co — Common  stock  $96,000,000_. 

Preferred  stock  (see  text)  non-cum  $54,000.000 

Bonds — See  Chic  R  I  &  Pac  RR.  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term — 1st  M  gold  guar  jointly. _c* 
Rockford   Belt — See  Illinois   Iowa   &   Minnesota. 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 
First  M  Water  A  R.  Rome  to  Cape  Vln  s  f  not  dr'n.c* 
Note — General  mortgage  of  1897  requires  that  the  R 


RR— 


94 
94 

148 
254 
325 
327 


192 
79 


Bonds 
1892 
1892 
1843 

'44-'49 
1857 
1868 
1871 
1873 
1882 
1891 

'94-'98 

1892 
1871 


Underly 
$1,000 

1,000 
$  &  £ 

1,000 
500    &c 

1.000 
200    &c 

"50~0~  "&c 
1.000 


ing  General    Mortgage    of  189 

$500,000 

809,000 

1,512,700 

954,000 

79,000 

2,696,000 

18,811.000 

9.363.000 

5,766.500 

8.500,000 

2,443,500 


o  g 
5  g 
6 
6 

5g 

6g  &  7 

4  g 

4  g 

5g 


It 
& 
& 
A 
& 
& 
& 
& 

& 

A 

Q— F 


N  Guarantee  Tr  Co,  Phila      Mav   20  1942 
J  do  do  J[uly    1    1942 

J  Philadelphia  and  London  July  1  1910 
J  Reading  Term  Bldg,  Phil  July  1  191C 
Ji  do  do  July  1910 

O  do  do  Oct     1    1933' 

D  do  and  London  June  1    1911 

O  Reading  Term  Bldg.  Phil  April  1  1947 
S  do  do  Mar     1    1937 

Prov  Life  &  Trust.  Phila  May    1   1941 


3  &3H City  Treasury 


To  1921 


82 
"31 


62 
156 
180 

18 


1890 
1903 
1898 

1903 

1889 
1897 
1890 


1,290,000  4  g       F 

10,000.000  8  J 

2,000,000  7  M 

1.316,900  See  text.  J 

1,794,325  See  text.  J 

500,400  9   In  1906  M 

500,000  4^A 

2.680.000  3  4       A 

315.000  4  g       IM 


A  Reading  Term  Bldg,  Phil  Feb  1    1932 


J  Del  &  Hudson  Co.  N 

N  do  do 

J  Richmond,  Va 

J  do 

N  do 

O  N  Y.  Phila  or  Richmond  April  1    1940 

O  Richmond  April  1    1943 

N  J   P  Morgan  A  Co  Nov    1    1948 


V  July  1  1907   4% 
May    1    1921 
July  1  '07  4«  % 
July  1  '07  4H  % 
May  1907  4  4  % 


-St  L 


ouls  A 
1907 


97 
eadlng 


1855 
Co  an 


1,000 

100 
1,000 

100 

100 

100 
1,000 
Various 
1,000 

1,000   &c 

100 

1,000 

1.000 

1,000 

100  555,200         6  J      &     J  Erie  RR  Co,   New  York  July  1907  3% 

1 00    89 ,602 ,400 Checks  mailed 

100    49.047,300  See  text.      Q — F     i  do 

San  Fran  cisco  RR   C  hie  &  E  1  llinois    &  c. 

1,000      3,000,000         5g      J      &      J  New  York  or  St  Louis 

100  345,360  6M      J      A      J  By  check,  Clinton,  N   Y  July  1907  3H% 

100     10,000,000         5         i     Q — F      Grand  Cent  Station,  N  YIAug  15  '07  1  a 
100   Ac  417.800  6  M     &      S  do      „  do  Sept    1    1910 

d  Readin  g  Coal  &  Iro  n  Co.  sha  11  be  resp  onsiblefor  all  old  bonds  m larked  z  above 


9,500,000         4  g      J      &     D  New  York  Trust  Co,  N  Y  June  1    1943 
2,000,000  5  In  1907 1    Yearly     I Maitland,  Coppell  &Co  1  March '07  5% 
2,000,000         5g      J      &     D  \   52  William  St.  N  Y  j|Dec     1    1939 
2,000.000  6  g      J      A      J  Company's  office,  N  Y      iJuly    1    1917 

4,510,000  4g      IJ      A      J  Maitl'd,  Coppell  &Co,NY|July    1    1940 


Nov  1   1905  1  % 

Jan     1    1927 


RICHMOND  FREDERICKSBURG  &  POTOMAC  RR. — Owns  from  Rich- 
mond. Va  .  to  Qimntlco,  70  miles:  Jame»  River  branch.  S  id.:  leases  Con 
nectlon  RR.  In  Richmond.  1.21  m.:  total,  83  m..  double- tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8  %  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  is  secured  by  mortgage. 

The  Richmond-Washington  Co.  (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  and  "union"  line  of  that  company  has  been 
operated  by  Rich.  Fred.  &   Potomac  officials  since  Nov.  1  1901.  V.  74, p. 149. 

DIVS.    on   stock  1    '94.  '95.  '96.  '97.  "98.  '99.    '0004.   '05.    '06.    "1907. 

and  dlv.  obllg-%/6  4        7        7      64      7        7    8  y'rly      9         9  9 

•Also  in  Jan.   1907  25%   in  scrip.      V.  83,  p.   1525. 

BONDS. -^Of  the  gen.  3Hs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3  500,000  were  Issuable  for  double-tracking  and  improvements  (of 
which  $2,680,000,  outstanding,  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  Its  mtge.  V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  4s  at  maturity.   See  V.  77,  p.  2388,  2391. 

REPORT. — Report  for  year  ending  June  30  1906  showed,  gross,  $1,764.- 
856;  net,  $636,560;  other  Income,  $3,016;  charges.  $103,903;  dividends, 
$260,037;  extraordinary  expenditures.  $173,079;  bal.,  sur.,  $102,556. 
Pres..  Wm.  H.  White,  Richmond,  Va. — (V.  83,  p.  1525;  V.  84,  p.  1183.) 

RICHMOND  &  MECKLENBURG  RR. —  Keysvllle.  Va..  to  Clarkesvllle, 
Va.,  31  miles.  Road  Is  leased  by  Southern  Ry.  Co.  tor  50  years  from  Nov.  l 
1898  for  Interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,900  (par  $100),  of 
which  $300,000  owned  by  Southern  Ry.  Co.— (V.  71,  p.  1121.) 

RICHMOND  &  PETERSBURG  RR. — See  Atlantic  Coast  Line  RR.  Co. 

RICHMONO-WASHINGTON  COM  PAN  V.— Controls  a  "union"  line, 
Washington,  D.  C,  to  Richmond,  Va.  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  A  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  A 
Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock. 
Dividends  Id  1902.  3%;  1903  to  1905,  incl..  4%  yearly;  1906,  none. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
Block  of  the  Richmond  Fredericksburg  A  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  South  end  of  Long 
Bridge,  across  the  Potomac  River,  to  Quantlco.  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  principal  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds,  $9,500,000  (Ser.  A  to  D)  have  been  sold  for  double- 
tracking  and  Improvements.  V.  77,  p.  629,  695;  V.  78,  p.  584,  1393;  V.  84, 
p.  932.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391;  V  81, 
p.  1178.  Cal.  year  1906,  Int.  on  Investments  and  deposits,  $382,207-  int 
taxes,  Ac.  $344,088;  bal.,  sur.,  $38,119. — (V.  81,  p.  1178;  V.  84,  p.  932.) 

RIO  GRANDE  JUNCTION  RY.—  Owns  road  Rifle  Creek.  Col.,  to  a  con- 
nection with  the  Denver  A  Rio  Grande  at  Grand  Jet.,  62  miles.  This  Is  a 
connecting  link  in  the  standard  gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Rallied v  and  Denver  & 
Rio  Grande  at  30  %  of  gross  earnings,  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  & 
Hlo  Grande  owned  $1,221,150  on  June  30  1906.  First  dividend  1898 
80cts.;  1899.  $1  20;  1900.  $1  96;  1901.  $3  75:  1902.  $4;  1903,  $3  90-  HHI4 
$4  25;  1905,  $3  75;  1906,  $4  25;  1907.  $5.  Year  1905-06.  gross,  $734  256- 
rental.  $220,267. — (V.  78,  p.  2385.) 

RIO  GRANDE  SIERRE  MADRE  &  PACIFIC  RR.— Organls-ed  In  Mexico 
In  1896.  Incorporated  In  N.  V.  State  In  June  1*97.  being  completed  from  Clu 
dad  J'larr?  v'a  San  "las  Mountain.,  Lake  Ciirman.  S.-ihlnal  and  San   Pedro 
mining  region  to  Terrazas.   162  miles.       Being  extended  on  the  south 

ISO  miles  to  i  emosahlc,  of  which  32  miles  opened  June  1907  Projected  to 
Guaymas,  on  the  coast.  To  be  absorbed  by  Sierra  Madre  &  Pacific  In- 
early  in  1907  with  $6,000.00(1  stock  to  extend  the  line  from 
Guzman  easterly  to  a  connection  with  the  Cananea  Yaqul  River  A  Pacific 
(Southern  Pacific),  under  construction,  about  400  miles.  V  84  p  1368 
1558.  in  Oct.  1904  the  road  was  sold  to  W.  C.  Greene  (Vice-Pres  or  the 
nanea  Copper  Co.)  and  associates.  V  t:i  p  1462  2086  2468' 
V  ?°J -J!;. 'A!2'  st?,ck  ls,;*:s. i:'n.nnn  (120,000  i.e.  mile)  and  bonds  author- 
ized   120.000  per  mil-  M.    |{     \lekerson;     Treas       E     .1      Gates     24 

Broad  St..  New  York.     (V.  84,  p.   1  .->.->.'). j 

UIO  OKANDE  M>UTHbR<X  KK.-ic„  \, ,lV  Heifer  A  Hlo  Gran-te  >  — 
Owns  narrow  gauge  toad  RldgtwUv.  Col  .  southerly  to  Duraneo  162  miles 
'""1  b  i,.  $4,510,000;  Apr.  30  1907  (3  548  587  owned  by 

Den    A  Hlo  'jr.    See  V.  63,  p.  404.    kUfto.  abstract    V,  34,  o.  'OS.  and  appli 
cation  to  N.  Y.  Stock  Fxchantre  In  V.  54.  p.  446     vt  tne  bonds    $2  277  000 
are  guaranteed  by  D.  A  K   (J     V    70.  p.  701     See  miaranfy,  V.  id  p  'l295. 
IRNINGS        For   II    months  ending  Mav  .11: 
\l  Months         Oross.  Net  Oth.  Inc.        Charges       Bal     vt/r 

$560,580  $210,513  $9,479  1194,843  $25  149 

1805-06  516,494  223.1 lo  8,398  B48  34.690 

For  year  ending  June  30  1906,  gross,  1662,908;  net,  $238  270-  other  In- 
SH.39K;  Interest,  taxes,  <vr  ,  $21  1,850;  surplus  for  rear,  182  324       in 
1904  06,  moss.  6466,386;  net,  I  v.  71,  p,  889.) 

Rio  ORANDB  WESTERN  kk.  -See   Denver  A  Rio  Grande  RR 

ROCHESTER  ft  OENBSSEE  VALLEY  RR.— Avon  to  R  \    Y 

in  in.  Leased  i67i  1,,  perpetuity  to  Erie  Ky.  Rental,  134  012  -(V  79-' 
p.  2458.) 

k  isi  \M)  co.—  (,s>f  Maps,  pug,.,  lie  117.)— Incorporated  In  \™ 
Jersey  on  Jul)  30  1902  and  acquired,  pel  plan  v.  75,  p,  240  the  entire  stock 
000.000)  oi  the  Chicago  Rock    1  land   A   Pacific  Railroad  (nev 

whose  bonds,  ti  mi  h<     tocks  of  The  1  were 

I  C  for  (1)  $69,938,400  of  t  he  $74,847  600  Mock  of  (  hie'  |{     I 

a  Pac    Hallway     which  tee     and  (2)  per  plan  (V    76,  p    mom    i40f>>    for 

04.300  of  the  $29,000,000  St.  Louis  A  San  Francisco  common  stock 

IcagoRocb  Island  A  Pacific  Ry..  Jointly  with  Union  Pacific,  controls 

Chicago  A  Alton   V.  79.  p.  1462,  2206;  V  81,  p.  1238.        ' 

ROAD.— Toe  road,  clearly  shown  on  accompanying  maps,  includes: 


P 

1 


ROCK  ISLAND  COMPANY. — {Concluded.) 

Miles   Miles      Total 


ROCK  ISL.  LINES. 
Ch.  Rock  Isl.  &  Pacific 
Ch.  R.  I.  &  El  Paso... 

Ch.  R.I.  &  Gulf 388 

St.  L.  K.  C.   &  C.  and  K. 

C.  R.  I 299 


Milts 

oper-   under      mile-        'FRISCO  LINES,    oper. 

ated.  constr.       age.   St.  L.  &  San  Fran.. 4, 056 

.6,926      162        7,088    Ft.    Worth &Rio    Gr.      19C 

41  153   St. L.San  F.&Tex  &c.*142 

70  4.">8   Chicago  &  Eastern  111     948 

St.  L.  Mem.  &  So.  E.     665 

299    Ev'sville&T. Haute..     310 


112 


Total  Rock  Island a7,725      273     a7,998 


Total   'Frisco 6,317 

Includes  Paris  &  Gt.Nor. 
a  Includes  leased  lines  &  trackage,  854  miles.  17  miles. 

In  April  1906  extensions  of  the  system  were  arranged  from  Fort  Worth 
and  Dallas,  Texas,  to  Galveston,  Houston  and  New  Orleans.  See  V.  82, 
p.  870.  988,  and  V.  84,  p.  340,  and  Chic.  Rock  Isl.  &  Pac.  Ry.  and  St.  Louis 
A  San  Francisco. 

STOCK. — Common  stock  authorized,  $96,000,000  preferred  SM.OOO,- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired  a^d  the 
amounts  of  Rock  Island  Co   stock  Issued  therefor,  follow  V    76    p'  ]<i06 

Total                 Total         —Rock  Isl.  Co.  issues  — 
issued              acquired.        Common.         Preferred 
Ch.  R.  I.  ft  Pac.  Ry...    $74,847,600    $69,938,400    $69,938,400   $48  956  880 
St.  L.  A  San.  F.  com. slk.    29,000.000     28,904,300     19,510,402  ' '.. 


Total $103,847,600    $98,842,700   $89,448,802    $48  956  880 

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4  %  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5  %  for  1910  and  thereafter  to  1916.  Inclusive  and  there- 
after 6  %.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref..  FeD.  1903  to  Nov.  1905.  both  lncl 
1%  quar.  (Q.-F.);  none  since  to  July  1907.     See  V.  81,  p.  1793;  V.  82,  p.  49', 

BONDS. — As  to  Chicago  Rock  Island  ft  Pacific  Railway  refunding  mtee 
of  1904,  see  that  company  and  V.  78,  p.  228,  234;  V.  79.  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders.  Ac,  V.  75,  p.  1157. 

EARNINGS.— For  results  of  operations  of  the  Chicago  Rock  Island  ft 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
Lines'),  and  of  the  St.  Louis  A  San  Francisco  lines  ('Frisco  Lines)  see 
those  companies  In  this  Section;  also  Chicago  &  Eastern  Illinois  The  re- 
ports of  the  companies  named  were  given  in  V.  83,  p.  747,  748,  760   763   985 

The  combined  lucome  account  of  the  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1906  (see  report 
V.  83,  p.  963,  984,   1093)    Is  as   follows: 

„«,..„„  1905-06.  1904-05.  1903-04. 

DIvs.  on  C.  R.  1.  &  P.  Ry.  st  k  owned    $4,370,805      $5,481,123      $5  564  59' 
Otherincome 42.662  28,877  64  817 


Total   Income. $4,413,467      $5,510,000      $5,629,409 

Expenses  and  taxes  _. $24,006           $36,519           $56,924 

Int    onC.  R.  I.  &  P.  RR.  bonds 3,664.442        3.647,373        3,495,113 

Dividends  on  preferred (1)489.504  (4)1.950.210  (4)1.947,608 


Balance  for  year sur  $235,515  def$124.102  sur$129.764 

OFFICERS.— Chairman  of  Board.  B.  F.  Yoakum:  Prcs..  Robert  Mather! 
\  Ice  Pres,  and  See..  Geo.  T.  Boggs;  Vlce-Pres.  and  Treas.,  J.  J.  Ouinlan 

Directors—  B.  F.  Yoakum.  Wm.  H.  Moore,  D.  G.  Reid.  F.  L.  lline  Geo 
G.  McMurtry,  James  Speyer,  D.  G.  Bolssevaln,  Ogden  Mills,  New  York' 
K.  R.  Cable,  Robert  Mather.  James  II.  Moore  and  John  J.  Mitchell.  Chicago- 
James  Campbell.  St.  Louis;  Geo.  T.  Boggs,  East  Orange,  N.  J.;  John  F* 
Ihompson.  Summit.   N.  J. 

New  York  office,  115  B'way  —  (V.  88,  p.   1591;  V.  84.  p.  340.   Ill  1   1 

ROCK  ISLAND  FRISCO  TERMINAL  RY.— To  furnish  the  St.  Louis 
ast  St.  I-otds  terminals  of  the  Roel;  island  and  St.  Louis  &  San  Fran- 
cisco systems,  and  the  new  freight  station  and  yards  in  St.  Louis  and  to  con- 
struct about  30  miles  of  road.  Incorporated  April  9  1906  v  84  d  029 
Authorized  stock,  $5,000,000;  outstanding,  $500,000.The  bonds  (see  above) 
are  Jointly  guaranteed  by  endorsement  by  the  Chic.  Rock  Isl  A  I'ai-  and 
St.  Louis  A  San  Francisco  Co.  M  ercanl  lie  Trust  Co.  of  Si.  Louis  Is  t  rust  ce 
v.  84,  p.  571,749.      Prcs..  A.  J.  navidson,  St.  Louis.  — (V.  84.  p.  57  1  ,749.) 

ROCK   ISLAND   &    PEORIA  RY.— Chicago    Rock    Isl.    ,V    Pac     Ry    owns 

an  except  $9,700  stock,  which  Is  guaranteed  6%  yearly,  .i.a  J.— (V.75,] 

ROME  A  CLINTON  RR  _Own«  road  Lorn  Rome  to  CUcton  N.  Y  13 
mlle«.  Organl?ed  In  1869.  Lea«ed  In  perpetuity  In  1891  to  Delaware  A  Hud- 
son Canal  (now  D.  ft  H.)  Co.  and  operated  by  N.  Y.  Ontario  A  Western. 

RONE  WATERTOWN  &  OODINSBl  RO  RR  -  <.<-rp  Mav   V     V    I'mtrnl 
\7     .     "         '  riR)  —  Owns  from  near  Niagara  Falls  to  Massena  Springs,  X 
If.  "J,"^8,  lcs'  ~7  m   •  Hlchlanil  to  Fast  O-wego    leased  from  the  Oswego 

A  Kome  RR    and  Suspension  Bridge  to  I.cwNton  Jet..  9  m..  and  trackage  to 
Suspension  Bridge,  I  m.;  Richland  to  Rome.  4  1   n.  ;  branches  to  Capf  Vin- 
cent. Ogdensbur«,   Pulaski,   Fulton.   Ac.   110  m.     total  owned     414    miles 
•eases  l.tlca  *  Black  River  RR    ($1,120,000  of  12,223,000  Mock  owned* 
Ltica  to  Ogdensburg    and  Clavton  branch.  ISO  m      o.wrrn  A    Home   kit 
'  $202. 2(K)  of  $2  14,900  stock  owned).  27  m.and  Magara  Falls  Hrnncli  RR 
"9  IS'  ,Iart,IJVKp  Watertown  f,  Sacketts  Marl  or    21)  m     total    f>2H  miles 

LhASIv  —  In  1801  leased  during  Corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  6  98  on  stock;  guaranty,  see  V.52- 
p  463,  I  lira  ,t  Ilhick  River  Is  leased  In  perpetuity.  7%  on  stock  guar- 
anteed.—  (V.  72,  p.   1238.) 

RUTLAND  RR.— (Set   Mops  X     V.  c    A    II.  U    RR.)— 468  miles,  V)I   : 
RH.  lines  Owned.  Mm  fl.AC.  Mttcl 

Bellow*  rails.  \t,,  to  Ogd  Lines  to  Tlconderoga,  Ac  18 

,,     ,'rL' ,x,  N  28a    rrackage  (foi   pas.    trains  only) 

Rutland,  Vt..  to  Chatham,  N.  Y     111       to  Montreal 
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itAiuto  \ns. 


for  explanation  of  column  lu  adlngs.  Ac. 
on  fir *t  page  of  tablet. 


tee  mitts 


MtUs      Vat* 

of  of 

Road.  Bunds. 


KomtWilerlown  A    Ofdensbur(    (ceacludl 

Coniol  M   (lilt  only  In  gold.  1500.000  are  3^8) 
lHwcfu   Bridge  Co  llmt   mortgage 
Syracuse    l'lienlx    A    Oswego   first    mortgage    ...Me 
NOT  A  Mont  1st  M  gold  $360,000  110.000  p  in N 

u  \v  .v  Og  Tarm  mi  1st  m  gold  asMimeci 

Oswego  A   Rome  1st  M  7a  (1350.000)  11ml  2d  M  5s  gu 
Utlca  A  Black  ltlv  stork  .  /uar  liy  11  W  AO 

U  i   II  II  1st  M  12. 000, Olio  EOld  k'unr  p  A:  1      Ce  c 
Rutland — Stock  cum  7  %  pref  (for  common 

Firm  const)  I  mortgage  for  83,800,000  gold.  .  Us.c*  Ar 
Ogd  A  L  I'll  1st  M  S  l.  ion. mill  eold  assumed  Cc  <■• 
Hut  Can  1st  M  cold  assumed  11. 350.000  .  Oll.c* 
Bennington  A  Rutland — 1st  ref  M  gold  assum'd  N  e*r 
Second  M  gold  assumed  MitiJ  to  c.ill  after  1001 .  N.c* 
Chatham  A  Lel>  Val  1st  M  |S00  000  gold  p  A  I  guar. S 

Kqulpment  trusts  gold  matui lug  133.000  yearly . 

Equip  trusts  $1 ,000,000  g  1100.000  yearly..  All. cAr 
Ogdensburg  Term  Co  M  lut  guar  s  f  110.000  yearly 

Hut  Tr  Co  1st  M  11  ,000 ,000 K ft]  I  f  red  par    O.c 

Rutland  A    Whitehall  RR-  Stock  (no  bonds) 

St  Clair  Madison  A  St  Louis  Belt — See  Ml-sotirl  A  1111" 
Sa  g  Tuscola  &  Huron — 1st  M  g  guar  p  A  I  (end) . .  N.c* 
St  Johnsb  A  Lake  Champl  — 1st  M  (Jl   328.000  gu)  g_c' 

St  Johns  River  Terminal  — First  M  12. 000. 000    N 

St  Jos  A  Grand  Isl  Ry  First  pref  stock  r.  "„  non  rum 
i  -Second  preferred  4%  non-cumulative  13,500.000.. 

I    First  mortgage,  15.000,000,  gold Ce.c'Arj 

Equipment  notes  gold  due  140,000  semi-annually.. 
St  Lawr  A  Adirondack  Ry— 1st  M  1800.000  gold. N.c* 

Second  mortgage  1400 .000  gold . N 

St  Louis  Br  A  Mex — 1st  M  14,000,000  red  par_.SSt.c» 

i\'ot e.s  J.i  ,000 .000  authorized SSt 

St  Louis  A  Cairo — See  Mobile  A  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association  of 
St  Louis  El  Reno  A  W—  1st  M  11 ,240  000  g  red  (text) 
St  Louis  MAS  E— 1st  M  116.000,000  g.  p  A  I  red.  Nc* 
St  Louis  Merchants  Br  Term — 1st  M  guar  p  A  I  g.SSt.c] 
Merch  Bridge  1st  M  red  after  Feb  1  1909  at  110  .    SSt 
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7 
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1874 
1883 
1885 
1880 
1888 
65*01 


SUf,  or 
Par  Amount 

Value,     outstanding 


11.000     18 


1.000 
1.000 
100 


160 

1890 

1.000 

3U7 

100 

120 

1891 

1  ,000 

127 

1808 

1.000 

43  H 

1899 

1.000 

59 

1897 

1.000 

59 

1900 

1  000 

58 

1901 

1.000 

1901 

1  000 

... 

1902 

1.000 

1005 

1.666 

7 

m 

100 

nols  B  ridge 

A    Belt 

68 

1900 

1,000 

131 

1894 

1.000 

1902 

100 

100 

251 

1897 

1,000 

1904 

1,000 

43 

1896 

1,000 

43 

1896 

1,000 

400 

1904 

1.000 

St  Lo 

uls. 

42 

1903 

$1,000 

665 

1904 

1,000 

1890 

500   Ac 



1889 

1,000 

RR. 
1 
2 
1 
5 
3 
4 


% 


5  A3H 

6 

6 

5  g 

5g 
5  g  A  7 

7 

4  g 
See  text. 

4H  g 

4g 

4g 

4H  g 

5g 

4g 

4H  t 

4H  S 

4 

4g 

6 


000,000    4  g 
500,000    5  g 
,000,000    4 
498.500  5  in  1902 
,500.000 


I'agable. 


576.000 

175  000 
1  30 .000 
375.000 
750,000 
103.000 
950.000 
057,600 
492,000 
400  000 
S60.000 
500.000 
500.000 

500.000 

247.000 
610.000 
110.000 
400.000 
255.700 


Various 


•F    15 


on  i>i  villi 

■:.\i>s. 

liemds-  -i'rine*- 

Where  I 'ay able .  and  by         Stock* — Lost 

Whom. 

OlrUiend. 

Grand  Cent  Station 

N  Y  July    1    1922 

do 

do 

1    1915 

do 

do 

Feb     1    1916 

do 

do 

April  1    1916 

do 

do 

May    1    1918 

do 

do 

May    1    191:, 

do 

do 

Mar  30    *07    3H 

do 

do 

July    1    1822 

Grand  Cent  Station, 

N 

Y  Jan  13  '07  1  X  % 

do 

do 

July    1    1941 

do 

do 

July    1    1948 

City  Trust  Co.  Boston 

July    1    1949 

(J rand  Cent  Station. 

N 

Y  Nov     1    1927 

do 

do 

Mar     1    1820 

do 

do 

July    1    1851 

do 

do 

Nov  1  1807-*12 

do 

do 

Oct     19071817 

do 

do 

July  1816 

do 

do 

Dec      1     1925 

United   Nat 

Bank. 

Troy  May  16*07  IX  % 

F  A  A  New  York  Trust  Co  Feb     1    1831 

M  A  S  Company's  Office.  Boston  Mar     1    1844 

J  A  J  New  York  July    1    1832 

J  A  J  Central   Trust   Co.    N    Y  July  15  '02  2H 


000.000  4  g  J      A  J  Central  Trust  Co.  N  Y      Jan     1  1847 

130,000  5g  MAN  First  Tr  A  Sav  Bk.  Chic  May '08-May '08 

800,000  5g  J      A  J  New   York  Trust  Co.  N  Y  July    1  1886 

400,000  6g  A     A  O  Trust   Co  of  Amer.   N    Y  Oct     1  1896 

3,000.000  5j  MA  N  St  Louis  Union  Trust  Co  Not    1  1910 

1,600,000  5  MA  N.St  Ujuls  Un  Tr,  St  Louis, Nov    1 

$1,240,000  4g  J      A  JN  Y  A  East  !  t  Loulfl.  IU  July    1 

15.632,000  4M(J      A  DiNew  York  Trust  Co. .  N  Y  June  1  1909 

3.500.000  5g  A     A  O  Farm  LATrCo.NY:  AStLOct     1  1930 

2,000.000  6  FA  AlFarm  L  A  Tr  Co.  N  Y       Feb     1  1928 


Owns  entire  $100,000  stock  and  $100,000  4  %  bonds  of  Rutland  A  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300,000 
stock  Ogdensb.  Term.  Co.  V.  75.  p.  1029.  (V.  73,  p.  437;  V.  72,  p.  88,  822.) 
JanJJ'OS  N.  Y.  C.  A  H.  R.  acquired  $4,694,100  pref.  stk.    V.  82,  p.  934 

STOCK. — In  Jan.  1907  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 

Dlv    onl    *92-*95       *96    *97     *98      99     *00    '01     '02     '03    '04  '05   '06     1907. 
pf..   %|4  yearly.      2        1        2        2        3        4        3        1        0     0     m    1 M  <Ja) 

Accum.  dividends  on  pref.  said  to  aggregate  over  160%.    V.  83.  p.  1230. 

BONDS. — Of  the  amounts  shown  in  the  table  above  as  outstanding 
there  were  In  the  Rutland  treasury  Jan.  1  1907  $500,000  Chatham  A  Leb.  4s, 
$50,000  Ogdensburg  Term.  4s.  Of  the  Rutland  Transit  guar.  4s  ($400,000 
present  Issue) ,  1-20  of  outstanding  amount  is  subject  to  call  yearly  at  par 
on  Dec.  1  from  the  proceeds  of  a  sinking  fund.     V.  82,  p.  693. 

EARNINGS. — For  5  months  ending  May  31  1907,  gross,  $1,117,196;  in 
1906.  $1,010,067.     For  3  months  ending  Mch.  31: 
3  Mos.  Gross.  Net.  Other  Inc.        lnt..&c.  Balance. 

1907     $593,839      fj|$155,516  $12,034  $183,259  def.  $15,709 

1906     575,251  179,245  12,261  151,929  sur.     39,577 

REPORT. — Report  for  calendar  year  1906  in  V.  84,  p.  623, 


1906. 

Gross  earnings $2,799,209 

Net  earnings... 821,115 

Total  net  Income 871,066 

Taxes  and  rentals. 106.078 

Interest  on  bonds 498,920 

Interest  on  loans. 16,338 

Sink.  fd.  for  equip,  bds.         100,000 

Special  lmprovem't  items        

Dlv.  on  pref.  stock  (\y2)       135,864 


1905. 

$2,562,089 

846,486 

895,348 

97,170 

504,905 

2,425 

100.000 


1904. 

$2,437,037 

801,717 

850,323 

89,348 

510,553 

1,463 

100,000 


1903. 
$2,414,452 
768,928 
817,991 
89.957 
513,432 


135,864 


100,000 
103,043 


Balance,  surplus $13,866  $54,983         $148,959  $11,559 

Directors. — W.  H.  Newman  tPres.) ,  Wm.  K.  Vanderbllt.  FrederiCK  W. 
Vanderbilt,  H.  McK.  Twombly,  J  P.  Morgan,  William  Rockefeller.  James 
Stlllman  and  Chauncey  M.  Depew,  New  York;  Perclval  W.  Clement,  Rut- 
land, Vt.:  W.  Seward  Webb,  Morrlsvllle.Vt.:  Fletcher  D.  Proctor,  Proctor, 
Vt.;  Olln  Merrill.  Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d,  Boston. 
Mass.— (V.  83,  p.  1230,  1466,  1471;  V.  84,  p.  623.) 

RUTLAND  A  WHITEHALL  RR. — Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  A  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  A  Hudson. 

SAQINAW  TUSCOLA  A  HURON. — Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000;  par,  $100.  In  year  1898-99.  gross.  $147  448; 
net,  $45,644;  other  Income,  $5,495.  Leased  to  Pere  Marquette  RR.  for 
999  years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form  V.  71,  p   30)  and  maintenance. — (V.  72,  p.  88.) 

ST.  JOHNSBURY  A  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt., 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  131  miles  The  road  is  operated  in- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  A 
Lowell,  leased  to  Boston  A  Maine.  Notes  payable  June  30  1906,  $279,211. 
Stock,  com..  $2,550,000;  pref.,  $1,298,500;  par  of  shares,  $50.  In  year 
1905-06.  gross,  $375,993;  net.  $43,948;  def.  under  charges  (not  Including 
bonds  owned  by  B.  A  M.  and  B.  A  L.) ,  $32,957. 

ST.  JOSEPH  A  GRAND  ISLAND  RY. — Owns  St.  Joseph.  Mo.,  to  Grand 
Island.  Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower.  Mo.,  20  miles, 
and  Gower  to  Kansas  City,  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  in  V.  62,  p.  784. 
950)  of  the  St.  Jos.  A  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  in  1906  acquired  $2,900,000  common.  $032,200  first  pref.  and 
$1,250,000  second  pref.   stock.      V.   84,   p.   52,571. 

STOCK. — Com.,  $4,600,000;  2nd  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref.,  $5,500,000  (see  table  above);  par.  $100. 

DIVIDENDS  (%)—l    1898  1899  1900  1901  1902     None 

On  let  preferred    J      5  3  3  5  5         since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64,  p.  1138. 

LATEST  EARNINGS.— 11  months  ending  May  31: 

11  Months —  Gross.  Net.  Int. .tax., Ac.      Hal.. sur. 

1900-07 $1,597,731  $626,465  $226,548  $399,917 

1905-06 1,407. 667  435.181  231,639  203.102 

ANNUAL  REPORT.  -Fiscal  year  ends  June  30.  Report  for  1906-06, 
with  balance  Sheet,  was  In  V.  83,  p.  1107.  Gross,  $1,522,0  17;  net,  $457,- 
782;  Interest  and  taxes,  8282,788:  betterments.  $62,066;  bal.,  sur.. 
$142,929.  In  1904-05.  uross.  81,209,038:  net.  $.104,  o.'l  I.  Pres..  \\".  T. 
Van  Brunt;  Sec.  Francis  W.  Russell.  St.  Joseph.  Mo. — (V.  84.  p.  52.  571.) 

ST.  JOSEPH  SOUTH  BEND  A  SOUTHERN  RR.— Owns  South  Bend, 
Ind..  to  St.  Joseph  Mleh.  39  m.  Stock,  $500,000  com.  and  $250,000  5  % 
oref.  Leased  to  Ind.  111.  A  Iowa  RR.  (now  Chic.  Ind.  A  Southern)  for  50 
years  from  Feb.  23  1900.  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905  5%  per  annum  on  pref.  and  2%  on  com.  arc  paid  Mch.  15  and 
Sept.  15.    In  1905  paid  H%  extra  on  com.   No  bonds. — (V.  81.  p.  841.) 

ST  LAWRENCE  A  ADIRONDACK  RY.— (See  Maps  AT.  Y.  C  A  H.  R. 
BR) — From  Malone,  N.  Y.  (on  Mohawk  A  Malone) .  to  Adirondack  Jet.. 
56  miles,  connecting  there  with  the  Canadian  Pacific  at  Its  St  L,awrence 
River  bridge.  Montreal.  In  Jan.  1905  the  N.  Y.  C.  AH.  R.  RR.  acquired 
the  entire  stock.     V.  82.  p.  934. 

Stock,  $1,615,0(10:  par  of  shares.  8100.  Dividends,  2'.%,  paid  Sept 
1901;  In  1002,  Feb.,  2*»%;  In  1003,  July,  3%;  In  1906.  Dec.  l  ',";,;  In 
1906,  Dec.  31.  5%.  Current  Liabilities  .lone  80  1906,  843,410.  Earnings 
since  1906  are  Included  In  those  of  N.  Y.  Central 

In  1905-06,  gross.  8339.238;  net,  $186,900;  other  income.  81.139;  charges. 
$78,922;  dlv.  (1«  %),  $24,225;  bal.,  sur..  $52.991 .  — (V.  .S3,  p.  1348,  1112.1 

ST.  LOUIS  BROWNSVILLE  A  MEXICO  RY. — Owns  Brownsville.  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa.  344  m.;  trackage,  16  m., 


branch  from  Harllngen  to  Sam  Fordyce,  55  m.,  was  opened  In  Dec.  1904, 
affording,  via  Nat.  RR.  of  Mex..  a  through  line  to  City  of  Mexico;  total. 
415  miles.  From  Bay  City  to  Algoa,  60  miles,  was  opened  Jan.  1  1907 
whence  trackage  has  been  arranged  to  Houston  and  Galveston;  extension  Is 
proposed  to  San  Antonio.  See  V.  77,  p.  350:  V.  79.  p.  1024;  V.  80.  p.  652; 
V  82.  p.  693.  B.  F.  Yoakum  of  St.  Louis  A  San  Francisco  and  associates 
are  n  control. 

Stock  authorized,  $3,850,000;  outstanding  June  30  1906,  $1,221,500. 
Bonds  are  issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82.  p.  569. 
Of  the  5%  notes  ($3,000,000  authorized  issue)  $1,400,000  was  reserved  for 
extensions.    Ac.     V     85.   p.    100. 

EARNINGS. — Year  ending  June  30  1907  (about  300  average  miles)  2 
mos.  estimated),  gross,  $676,000;  net  over  taxes.  $300,000.  Pres..  B.  F 
Yoakum;  Sec,  H.  W.  Adams.  Corpus  Christ!.  Tex.:  V.P..  R.  J.  Kleberg: 
2d  V.-P.  and  Gen.  Mgr..  Jeff.  N.  Miller.  Klngsvllle.  Tex.  — (V.  85.  p.  100.) 

ST.  LOUIS  EL  RENO  A  WESTERN  RY.— Guthrie  to  El  Reno.  O.  T.. 
42  m.,  opened  In  June  1904.  The  Ft.  Smith  A  Western  acquired  51%  of 
stock  in  July  1906. 

Stock,  $970,800  July  '06.  Bonds  are  subject  to  call  at  102H  on  any  inter- 
est day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  Interest.  For  year  ending  June  30  1906,  gross 
$53,632;  net,  $1,713;  total  deductions,  $56,403;  bal..  def..  $54,890.  Pres. 
J.  C.  Van  Riper.— (V.  83,  p.  272.) 

ST    LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  A  SOUTHEASTERN  RR.— (See  Maps  Rock 
Island  Co.) — St.  Louis  to  Luxora,  Ark.,  242  m.;  Cape  Girardeau,  Mo.,  to 
Leechvllle,  Ark.,  118  m.;  branches.  305  m.:  total  mileage  owned.  665  miles. 
Stock,  $12,500,000,  all  owned  by  the  St.  Louis  A  San  Francisco. 

BONDS. — The  4^s  of  1904,  guar.  prln.  and  Int.  by  the  St.  L.  A  S.  F. 
($16,000,000  authorized),  Issued  per  plan  V.  78,  p.  1908,  are  a  first  lien  on 
665  miles  of  road.  V.  83,  p.  272.  Litigation,  V.  82,  p.  49.  Old  bonds 
outstanding  additional  to  these  were  in  Dec.  1906  $54,000  Pemiscot  RR.  6s 
due  Oct.  1  1914;  $65,000  Kennett  A  Osceola  5s  due  June  1  1917;  $7,500 
So.  Mo.  A  Ark.  5s  due  1939;  Houck's  Mo.  A  Ark.  1st  5s.  1913.  $1,700: 
Chester  Perryvllle  A  St.  Genevieve  Ry.  bonds.  1140.000:  total.  1270.700. 
St.  L.  M.  A  S.  E.  1st  4s.  1952.  red.  105.  1389,875.— (V.    83,   p.    272.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St..  Ac,  to  Ferry  St.,  opposite  the  Merchants*  Bridge.  7  miles.  It  owns  and 
controls  the  Madison  111.  A  St.  L.  Ry.,  connecting  the  town  of  Madison  and 
East  St.  Louis.  8  m.;  total.  15  miles.  Leases  Merch.  Bridge  for  int.  on  the 
Bridge  Co.'s  $2,000,000  bonds.  Litigation.  V.  77.  D.  299,  512:  V.  81 .  p.  32. 
Stock  authorized,  $3,500,000;  Issued  to  June  30  1906.  $2,939,800;  par. 
$100:  of  this  the  Terminal  RR.  Assn.  owned  $1,115,995  on  Aug.  31  1906. 
On  Dec  31  1904  there  was  due  to  Term.  RR.  of  St.  L.  $1,208,489  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Tarm.  RR.  A&soc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s.  The  6s  are  subject 
to  call  beginning  1909  at  110  and  Interest. 

EARNINGS. —  Year  ending  June  30  1906.  gross.  $1,773,299;  net,  $856.- 
496;    charges,  $380,916;    bal.,  sur..  $475.580. — (V.  81.  p.  32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  A  PACIFIC  CO.— (Sad  Map.) — Owns 
In  fee  191.895  acres  of  coal  lands,  and  coal  rights  and  surface  necessary  for 
mining  in  328,430  acres  additional,  east,  west  and  southwest  of  Raton. 
Colfax  Count  v.  X.  M.  Estimated  tonnage  350.000.000  tons  of  high-grade 
bituminous  coking  coal  In  42,700  acres  of  proven  territory,  with  large  re- 
serve tonnage  In  the  remaining  477.000  acres.  At  Brilliant.  Van  Houten 
and  Koehler  the  company  lias  in  operation  coal  mines  of  a  present  producing 
capacity  of  1  .200.000  tons  of  coal  per  annum.  July  1  1907  placed  In  opera- 
tion at  Gardiner  and  Koehler  coke  ovens  of  180.000  tons  annual  producing 
capacity.  Affiliated  Interests  control  large  timber  properties  tributary'  to 
the  railroad,  and  for  the  development  of  the  same  the  Cimarron  A  North. 
western  Ry.  has  begun  construction  of  a  line  from  Cimarron  to  Ponll  Park- 
22  miles.  „     .  _ 

The  St.  Louis  Rockv  Mountain  A  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  A  Pacific  RaUwau  Co..  which 
In  Feb.  1907  completed  a  standard-gauge  railroad  106  miles  in  length  from 
Des  Moines,  N.  M..  westerly  to  Raton  and  thence  southwest  to  Koehler. 
Vcrmejo  and  Cimarron  and  up  Cimarron  Canyon  to  Ute  Park  In  the  Baldy 
mining  district.  Connections  are  made  with  the  Colorado  A  Southern  at 
Des  Moines,  with  the  Santa  Fe  at  Raton  and  Preston,  and  with  the  EI  Paso 
A  Southwestern  at  Ycinicjo.      (See  V.  81,  p.  265.  900.  1376;  V.  82,  p.  335.) 

STOCK. — Authorized,  preferred  (as  to  assets  and  dividends)  8%  non- 
cumulative,  $1,000, 000;  common,  $10,000,000,  under  a  voting  trust  for 
ten  years;  voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank 
Springer.    Harvey    Edward    Flsk.  S.   Stanwood   Menken. 

BONDS. — Authorized.  $15,000,000;  secured  by  a  direct   first  mortgage 

on  the  company's  coal   lands,  mines,   coking  plants.   Improvements  and 

equipment,  and  upon  all  of  the  capital  stock  and  first  mtge.  bonds  of  the 

:u  Company:  a  sinking  fund  equivalent  to  one  cent  per  ton  of  coal 

mined  will  become  operative  April  1    1011. 

EARNINGS.  -Ten  months  ending  April  30  1907,  compared  with  corre- 
sponding period  in  previous  year  (railway  earnings  being  included  from 
Jan.  l  1907): 

Tt  n  Gross  Xit  Karris.       Other 

Mos. —  Earnings.   (Over Taxes).  Income. 

1906-07 880M43     3233.888     1123,102 

08 884,804        140.777 

Flsk    A   Robinson   Financed  the  enterprise.      \      M. 

ST.   LOUIS  A  SAN  PRANCISCO  RR.— (Sec  Maps. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franch'ses  o'  the  Raihrny  co  «old  In  foreclosure  and  recr.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1.500  m. 

In  May  1903  the  Rock  Island  Co.  acquired  128,904.300  of  the  $29,000,000 
common  stock,  the  latter  receiving  (per  $100)  $60  In  common  stock  of  the 
Rock  Island  Co.  and  $60  In  5  %  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  A  Pacific  RR.     See  those  companies.  V.  76,  p.  1086.  1249. 


interest       Balance. 

Charges.        Surplus. 

$251,057      $105,933 

162,687  22,983 

p.    272.    509,    1053. 
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Ft  S  4  V  B  Bridge  1st  M  gold  drawn  105  guar  pAl.c* 
Chicago  A  East  III,  Kansas  City  Ft  Scott  A  Memphis  ,  St  L 

Equipment  notes  payable  semi  ami.,  (V.  73,  p  1314)        

Equip  notes  goldSer  B  red  par  $62,000  due  seml-ann        

Ser  C  red  par  due  $50,000  seml-ann        

Series  E  $12,188  monthly 

Series  F  due  $58,000  quarterly..  N        

Series  G  due  $154,000  seml-ann   Ba        

SeriesH  part  due  s  a(V.83,p.l591)  N 

Series  I  gold  due  semi-annually 

Series  J  part  due  s  a  (Pullman  Co) . . 
Sei  les  K  due  $  1 65 ,000  s  a.  FC  and  S  St 
Series  L  due  s-a  (V  84  p  1428)..SSt 
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ST.    LOUIS    &    SAN   FRANCISCOl(Conclnded). — 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148),  21  miles  of  track  around 
Birmingham,  Ala.,  was  purchased:  also  the  St.  Louis  San  Fran.  A  New 
Orleans  Ry.,  Hope.  Ark.,  to  Ardmore.  Ind.  Ter.,  224  miles,  completed  In 
Jan.  1904.      V.  74.  p.  1197;  V.  75,  p.  75,  343. 

The  entire  stock  of  the  St.  Louis  Memphis  A  Southeastern  RR.  was  ac- 
quired In  Nov.  1902.     See  separate  statement  and  V.  75,  p.  1087,  1148. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St.  Louis  A 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  %  gold  bonds  (pres- 
ent amount  $10,000,000) ,  which  are  guaranteed  Jointly  by  the  St.  L.  A 
S.  F.  and  the  Southern  Ry.  V.  77.  p.  38;  V.  76.  p.  1144.  Rock  Island- 
Frisco  Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749. 

In  May  1901  acquired  over  90  %  of  the  stock  of  the  Ft.  Worth  A  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady,  195  miles) . 

Lines  owned —  Aftles.  |      Trackaoe —  Miles. 

St.  Louis,  Mo.,  to  Okla..  O.  T..     5431  Knoche  Jet.  to  Kansas  City 4 

Springfield ,  Mo. ,  to  Knoche  Jet.  Leased  and  controlled  bv  stock- 


(Kan.  City),  Mo 189 

Monett.  Mo.,  to  Red  River 286 

Oklahoma.  O.  T.,  to  Red  Rlv..  175 
Sapulpa,  Ind.  T..  to  Denlson, 

Tex  193 
Peirce  Clty^  Mo" ,"  to  Ellsworth', 

Kan 324 

Hope,  Ark.,  to  Ardmore,  1.  T._  224 
Beaumont.  Kan.,  to  Red  River  318 
Fayetteville,   Ark.,  to  Okmul- 
gee,|I.  T 144 

Tulsa.n.  T.,  to  Avard,  O.  T...  175 
Branches   In   Missouri,    Kansas 

^•■and  Arkansas,  Ac 281 


K.  C.  Ft.  S.  A  M.  and  trackage'  916 

Kan.  City  Mem.  A  Blrm. 286 

Operated  independently — 

Fort  Worth  A  Rlo  Grande 196 

Paris  A  Great  Northern 17 

St.  L.  San.  Fran.  A  Tex.  Ry. 
(Incl.  31  miles  track  to  Fort 

Worth)    125 

St.  Louis  Memphis  A  S.  E.» 665 

Chicago  A  Eastern  Illinois* 947 


Total  June  30  "06  (Including 

258  miles  trackage) 6,006 

Evansvllle  A  Terre  Haute 331 

I  Blrm.  Belt  RR.  (V.  75.  D.  1148)       21 

Also  owns  Jointly  with  Atchison,  the  Kan.  So.  Western  Ry..  59  miles. 

Owns  the  Colorado  Southern  New  Orleans  A  Pacific  RR.,  which  is  build- 
ing a  road  from  Baton  Rouge,  La.,  through  Beaumont  to  Houston,  Tex., 
and  has  trackage  rights  from  Baton  Rouge  to  New  Orleans;  to  be  completed 
by  Sept.  1907.  The  Rock  Island  interests  own  a  half-interest  in  the 
Trinity  A  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Mexia,  Tex., 
•with  extension  completed  early  in  1907  from  Mexia  to  Houston,  and  branch 
■to  Waxahachie,  with  trackage  rights  to  Dallas,  Fort  Worth  and  Galveston. 
These  lines  give  the  allied  Interests  extensions  from  Fort  Worth  and  Dallas 
to  Galveston,  Houston  and  New  Orleans.     V.  82,  p.  87;  V.  84,  p.  340,  509. 

STOCK  — Common  stock  Issued.  $30,808,000,  of  which  $1,808,000  held 
In  treasury.  The  company  reserves  the  right  at  any  time  to  redeem  either 
or  both  classes  of  preferred  stock  at  par  In  cash.  Provisions  of  preferred 
certificates  were  in  "Supplement"  of  April  1807,  p.  6.  Stockholders  will 
vote  Aug.  27  1907  on  increasing  the  authorized  common  stock  from  $64,- 
000,000  to  $164,000,000  to  comply  with  Missouri  laws  as  to  relative  amounts 
.of  stock  and  bonds.     See  BONDS  kelow.     V.  84,  p.   1488. 

DIVIDENDS. —  '97.  '98.  '99.   '00.  '01.  '02.  to  '05.    06.        1907. 

'First  preferred 2 4%    per  annum. 4    Incl  July,  3 

:Second  preferred 12       2     3!^     4  yearly.       0  

In  Feb.  1906  the  dividend  on  the  second  pref.  was  passed.  V.  82,  p.  335. 

STOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  A  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  871  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4  % 
on  pref.  stock  trust  certs,  (see  above  table) ,  the  new  ref.  bonds  being  guar., 
p.  A  I.  See  K.  C.  Ft.  S.  A  M.  In  this  Issue  and  V.  72,  p.  438,  532,  581.  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830.- 
700  pref.  Chicago  A  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  A 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
$100  share  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  ctfs..  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  in  the  denomination  of  $1 ,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  of  4  %  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.  80.  p.  1857.)  See  Chi. 
A  E.  111.  on  a  preceding  page  and  V.  75.  p.  291.  393    1031:  V.  81.  p.  1551. 

GENERAL  LIEN  4%    GOLD   BONDS.   $115,000,000. 

The  Stockholders  will  vote  on   Aug.   27   1907  on  authorizing  an  issue  of 

51 13. 000, 000  general  lien  gold  bonds  bearing  interest  at  not  over  5%,  and 

due  May  1  1927,  but  redeemable  at  option  of  company  on  any  Interest  date 

prior  to  May   1    1922  at   102)4   and  interest,  and  also  redeemable  on    M.i\     1 

1 922,  or  an]  Interest  date  thereafter,  at  par  and  Interest ,  The  new  moi  I  gage 
will  be  a  first  lien  on  (a)  all  propertj  constructed  or  acquired  through  the 
proceeds  of  the  bonds;  and  (ft    lines  ol  railway,  on  payment  or  acquisition 

of  bonds  and  notes  (see  below).  It  will  also  be  B  lien,  subject  tO  existing 
molts.,  ontlie  company's  Interest  lii  lines  owned  or  leased  or  eon  trolled  by 

stoe)<  ownership  aggregating  :s . 7 : > s  miles:  total  mileage  covered,  5,324. 
By  the  payment  of  t he  equipment  notes  named  t he  new  mortgage  win  also 
become  a  first  Hen  on  equipment  orlglnallj  costing  $18,499,792.       See  V.  84 

p.    148S.      The  bonds  are   Issuable  as  follows: 

Issuable  forthwith  ... ...$10,000,000 

Rcscrv  <  d  to  retire  at  or  before  maturity  the  following  bonds    iVc      02. M0. 000 

Bonds  and  Notes  to  Be  Taken  up. 

St.  L.  A  s.  r.  UK.  :.  m.  1 1  .  ■'.,    cotes  (St.    L.  S.  Fr. 

A-N.   O.    Hit.  COll.),  due    Dee.    1    1908  .  ST. 1  25. mm 

St.  L.  A  San  Fr.  Hit    !  ea  (Si     I.    Mem 

A  Southeast.    KK.  Co.  coll.).  due  June   1    11109  8,500,000 

St.  L.  Mem.iA  s.  E.  uk,  5  year  i si  m,  i  <  ,s,  due  1:10:113. 0:12.000 

St.  L.  Mem.   A  S.   E,   KK.  Co.   1st   M.    Is.  due  1952  397,000 

St.  L.  A  San  Fr.  KH  Mites  (Ool    So., 

New  Orl.  A  Pac.  KK.  Co.  coll.),  due  Jan.  1  lull 
(V.  82.  J).  871  .  988) 7.500,000 

Orange  &  \".  \v.  nit    Co    Isl   M    5      30  yr.  bonds, 

due  Sept.  151933... -       121.000 


1,500  000 

2.880, 1100 
100.000 


.    5469. 600 


Beaumont  Sour  Lake  A  Western  Ry.  Co.  1st  If.  6% 

bonds,  due  July  1  1935 ....    .....    .    .  $170,000 

St.  L.  A  San  Fr.  RR.  7  yr.  4  4  %  notes  (Ark.  Vallcv 
A  West.  Ry.  coll.),  due  Feb.  1  1912  (V.  80.  p.  601). 

Ozark  A  Cherokee   Central    Ry.  1st  M.  5s,  due  19  12 

Muskogee  City  Bridge  Co.  1st  M.  5s,  due  July  1 

St.  L.  A  San  Fr.  ref.  4s  of  1951,  to  be  Issued  during 
term  of  new  mortgage  as  follows:  (a)  $4. 000. 000  at 
not  exceeding  $1 ,000.000  per  annum  against  actual 
cost  of  additions  and  Improvements;  (6)  $972,600 
against  new  mileage:  (c)  $677,000  on  payment  of 
certain  underlying  securities 

St.  L.  A  San  Fr.  equip,  trust  notes,  maturing  in  series 

until  1917 10,338.616 

Col.   So.   New  Orl.    A   Pac.    RR.  equip,   trust  notes. 

maturing  in  series  until  1917 1 .600.000 

Reserved  to  be  issued  in  aid  of  above  refunding  operations  5.000,000 

Reserved  to  be  Issued  from  time  to  time  after  June  1  1909  to  pay 
Installments  of  equipment  trusts  that  may  be  Issued  after  the 
date  of  the  new  mortgage,  but  only  for  60%  of  the  face 
amount  of  such  payments 5,000.000 

Reserved  to  be  issued  after  June  1  1909  for  cash  cost  of  future 
improvements  and  betterments,  but  not  exceeding  in  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mortgage.  Not 
exceeding  $2,500,000  to  be  issued  In  any  one  year  until  and 
including  1911,  and  thereafter  not  over  $3,000,000  yearly 27.184,000 

Reserved  to  be  issued  after  June  1  1909  at  not  exceeding  $1.- 
000,000  per  year  for  cash  expenditures  subsequent  to  the  date 
of  the  mortgage  equal  to  the  then  market  value  of  the  new 
bonds  so  issued  for  the  construction,  purchase  or  acquisition 
of  additional  lines  of  railway  or  branches,  on  which  this  mort- 
gage will  be  a  first  lien 5,000,000 

REFUNDING  4  PER  CENTS  OF  1901      (V.  77,  p.  2391;  V.  83.  p    752) 

Authorized.         Issued. 

1.  To  retire  underlying  bonds. $62,500,000   o$44.972.600 

2.  For  Improvements,  betterments,   new  equip- 

ment. Ac.  at  $1,000,000  per  year 8.000.000         6.000.000 

3.  Additional  lines,  extensions,  Ac.  at  coot il6.500.000       12.604.400 


Total ..$85,000,000   k$63. 577.000 

a  To  retire  $38,390,000  underlying  bonds  mentioned  below,  z  At  not 
exceeding  $32,000  per  mile  (Incl.  underlying  liens)  $4,500,000;  at  not  ex- 
ceeding $22,500  per  mile  (Incl.  underlying  liens)  $12,000,000.  Ik  Includes: 
$125,000  In  trust  for  Northwestern  Division  Improvement  fund. 

Underlying  Bonds  Deposited  as  Security   under  Refunding  Mortgage. 
A  B  and  C  6s  of  1906 $5.539,700|Trust  5s  of  1887. 660,000 


6s.. 


Mo.  A  W.  Dlv.  6s. 
St.  L.  Wlch.  A  West. 

Trust  6s  Of  1880 

Ft. Smith  A  Van  Bur.Br.6s 
Gen.  mort.  6s  of  1881... 


866,000   Southwest  Dlv.  5s $671,000 

1.696.000  Cent.  Dlv.  4s 1,817.000 

731.000  St.  L.  Okla.  A  So.  4g  (all).   4,650,000 

146.0001  Kansas  City  D'v    4s  (all).   2,324.000 

4.126.0001  do          do            3s  (aU).        976.000 
do          5s 6,488.000 1  Northwest.  Dlv.  4s. 1.253.000 

There  have  also  been  acquired  and  deposited  under  the  refunding  mort- 
gage the  following  stocks  and  4%  bonds,  representing  new  extensions 
(being  entire  Issues  on  account  thereof),  the  latter  aggregating  551.14 
miles.      (As  to  location.  *ee  V.  77,  p.  1538,  1537.) 


Name  of  road —  Miles. 

Oklahoma  City  A  Western  RR 174.85 


Stock. 
$5,000,000 


Bonds. 
$4,023,000 


T994.000 

174.000 

4.500.000 

173,000 

815.000 


Oklahoma  City  A  Texas  RR ._        8.68 

Ft.  Worth   A  Rlo  Grande  Ry 49.72      a2.842.000 

Sulphur  Springs  Ry 8.72  200.000 

Blackwell  Enid  A  Southwestern  Ry 238.67  500.000 

Black  well  Enid  A  Texas  Ry. 12.75 

Red  River  Texas  A  Southern  Ry 57.53  400.000 

a  Substantially  the  entir*  Issue,  x  issued  for  extension  from  Brownwood 
to  Brady.  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  Issue,  $2,923,000,  being  in  bands  of  public. 

Ozark  A  Cherokee  Central  and  St.  Louis  Memphis  A  S.  E.  guaranteed 
bonds,  see  V.  78,  p.  2335,  1908;  Rock  Island  Frisco  Term.  5s.  V.  84,  p.  571, 
750;  also  those  companies. 

The  S3, 357. 000  Series  I.  $3,300,000  Series  K  and  S3. 07  1.000  Series  L 
ear  trusts  are  guaranteed,  principal  and  interest,  by  the  American  Car  A 
Foundry  Co.      V.  84,  p.  391.   1429, 

LATEST    EARNINGS.  \  1906-07.  _  Gross.   145,808,027:     net.    J15.2S2.733 

ii  mos.,  July  1  to  May  31.   1905-06.. Gross,  98:    net,     12.536.711 

ANNUAL  REPORT. — Report  for  the  year  cndlne  June  30  1906,  showing 
operations  of  system,  comparison  being  made  with  same  lines  for  preceding 
years,  was  given  in  V.  83.  p.  747.  763:  see  also  editorial.  V.  S3,  p.  726. 

Year  ended  June  30 —  1906.  1905.  1904. 

Average  miles 5.069  5.030  4.217 

Freight   earnings.. $21,955,075    $20,111,455   $18,776,231 

Passenger  earnings 7.908,644         7.647,578        5,982.083 

Mall  704.415  678.726  620,320 

Express 882,232  871.837  762,469 

Miscellaneous. --- 595.389  648.644  755.627 


Total  earnings - $32,046,657   $29,958,240   $26,896,731 

Net  earnings 11,501. 123      10,661,223        9.140.479 

Other  Income 1  /  59.695 

Dividend  ou  C.  A  E.  111.  stock J    1,632.660  832.113\  823.418 


Total  net  Income $13,133,783  $11,493,336  $10,023,592 
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;  Vol..   I.WXY. 


RAILROADS. 

Mil,  I 

for  nplanatlou  at  tulumn  tradings.  Ac,  sir  notes  of            of 

on  first  page  of  tables.  Itoad.  Bond*. 

M   Loula  Southwestern       I'onitlKitl  MOOk  836  .01 M).. 

I'rcfrrrrcl  itOOk  .'.   '.    no  11  cumulative  120,000,01 

first   morlk'UBc  rerti  ($16  BOO  per  mile)   gold      Ccr*  1,221      1800 

Olid    M  4  "u  luc  »10. 000,000  nOD-CUm  gold.Me.c*  1,223      1  hu  1 

Qray'a  Pt  Terml,  1st  If ,  gu.  p  A  1    ■    Sli        j*r  10    18U7 

Pirn  refunding  and  extension  M   $4,000, gold  1008 

Firm  coiimilldiitcd  mortgage  $:■:,. oon. mm  g      Hc'&r  1,271     1002 

Stirevcport  Bdffl  A  Ti-rin    l^t   M  1600  nun  g  f  u  pAI.  ...      1908 

Si  Louis  Tro>    A   Eastern—  First   M  |800.000                AC  .     .      1904 

St  Louli  Walk  &  Oulf —  1  nt  M  11.228  000  gold  A£      F  101      11(02 

Si  Paul  i  !>•■  m  kk      1st acref  M.  83.000, KB  17     litoo 

M  Paul  Laatcrn  (irand   Irunk- 1st  M  gold  lot  guar      r*  86      1883 

si    Paul    Union   Depot  —  Pint  M  gold  Interest  as  rental         1880 

Consol   M  gold  ($100.0110  arc  4s)   Interest  ft"  rental  1894 

Salt  Lake  &    Loi   Angclrt — I ■  Irst   morlgagr  gold       Mo.c  15      1802 

Salt   Lake  A   Mercur-- First   mortgage  $.100  .000  gold .  li  12H      1898 

San    Anionio   &    Araniai    Past-   Stock  

First  M  $21,600,000  gold  guar  p  6:  Kend)  .  .Ce.c*  Ar  723      1803 

San   Diego  Cuyomaca  A   liaslern  iiv — 1st  M  gold.    Me  25      1888 

San  Irancieco    Idaho  &  Montana — 1st    M    $5,000,000  g  

San  prancisKi  A    Nor  Paclfll       See  Northwest.   PftC  lilt 

San  I  i. in.  i-.. ■  A  San  Joaquin  Valley — See  Atchison  To  pcka& 

San  Pedro  Lot  Ang  A  S  Lake— 1st  M  $50,000,000  gEq 

San  Pele  Valley — First  mortgage  gold. 

Second  mortgage F        

Santa  Fe  Central— First  mortgage  $2,500,000  g_  PPl.c*  117 

Santa  Fe  Prescotl  &  Phoenix — 1st  M  $5,000,000  gMcc*  108 

Second  mortgage  gold. Ce  198 

Prescott  A  Eastern  1st  M  $375,000  p  &  I  guar..Ce  26H 

Santa  Fe  Ralon  &   Des  Moines  —  1st  M  gold. Usm.e  41 

Santa  Fe  Raton  &  Eastern — 1st  M  g  guar  p  &  I.  Uim.c  16 

Sa  n  taFe  Liberal  A  f:ngle»  —  lstMg$8  ,000  .oooauth.  I  Ism         

Saranac  A    Lake  Placid — See  Chateaugay   A  Lake  Pla  eld 

Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  110.  .e  1  H 

Savannah  Florida  &  Western—  See  Atlantic  Coast  Line  RR 

Sav  6:  Sta tesboro— 1st  M  $500,000  guar  p  «  1  (cnd).c*  33 
Savannah  Union  Sta  lion  Co — 1st  M  $1)00,000  g-Mo.  .  r 

Scheaactady  &  Duaoesburg — See  Delaware  A  Hudson  Co. 


vr 

Par  Amount 

Value.     Outstanding  % 


isti:hi:st  <m  mviuexhs. 


When 
Pat/able. 


■   Payable,  and  by 
\s  bum. 


Hands   -  Princi- 
pal.  Wtitn  hut. 
ks — Lajl 
Uitldend. 


Santa 
1903 
1894 
1895 
1901 
1892 
1893 
1898 

|  1906 
1905 
1906 

1887 

1903 
.     1902 


100 

100 

1  .000 

500    Ac 

1.000 

1  .000 

1 ,000 

500 

$  &  £ 

1  .0(111 
1.000 
1,000 
1  .000 
1  ,000 
1  .000 
100 
1,000 
500    &C 


l'e. 


1,000 
1,0001 

1  000; 

1,000 
1,000 
1,000 
1.000 
1,000 
1 ,000 

1.000 

$1,000, 
1,000  Ac' 


16.356.100 

19.893.650 

20.001. 
3.260.600 
500.000 
• 

18.122.750 
350  .Olio 
500.0011 
983.360 
340,000 
1.120.000 
250,000 
250.000 
300.000 
250.000 
1 ,000  000 

17.544.000 
550.000 

See  text. 


41 

4 
5g 


M 

J 
J 


4  g 
5g 
6g 
5 

6g 
6g 
4  g  A  5g  M 
6  g  .1 
3  g        M 


A  N  Central  Trust  Co.  N   Y       Nov  1  1989 

A  J  Mercantile  Trust  Co.  N  V  Nov  1  1986 

A  1)  N   V.  II  Gr  Tr  A  Si  L         Dee  1  1947 

A  I)  Howling  Gr  Trust  Co.  NY  June  1  1932 

A  A  St    Louis.   Mo  Aug  1  1955 

&  I)  Miss  Val  Tr  Co.  St  Louis  Dec  1  1924 

A  J  New  York  and  Ix>rnlon      Jan  1  1030 

A  A  Vug  1  1038 

A  J  Office  CAN    \V,52  Wall  Jan  1  1B13 

A  N  Central  Trust  Co.  N   Y       May  1  1930 

A  N  Northwestern  Trust  Co     May  1  1044 

A  J  Salt   Lake  City  Jan  1  1012 

A  N   May  2  1018 


4  g 
6g 


J  Central  Trust  Co    N  Y 
J   1  %  paid  In  1901-1002. 


Jan 
July 


1943 
1918 


See  text 

565,000 

250.000 

2.000,000 

4.940.000 

2.964,000 

375,000 

1.000.000 

300.000 

8,000,000 

900.000 

$185,000 
600.000 


4  g  J      A     J  Kqultable  Tr  Co,  N  Y        July  1    19S3 

4  g  J       A      J    Wew   York  1923 

4  J       A      J    \'<  w  York  1921 

5  g  J  AD  Plttsburgn.  Pa  Dec  1 
5  g  MAS  Mercantile  Trust  Co,  N  Y  Sept  1 
5g  J  A  J  5  Nassau  Street.  N  Y  July  1 
5  A  A  O  Central  Trust  Co.  N  Y  April  1 
5g  MA  S  USMtge  A  Trust  Co.  NY  Mar  1 
5  g  M  A  S  do  do  Mar  1 
5  g  J      A      Ji            do                  do            July  1 


1041 
1042 
1943 
1028 
1936 
1035 
1936 


5g      J      A      JJ44  Wall  Street,  New  York  July    1    1037 


Be 

4  g 


J  Savannah  Trust  Co  Jan     1    1053 

O  Standard  Trust  Co    N  Y  April  1    1082 


Ih'fluctlons — 
Ta  xes 

Interest,  rentals,  Ac 

Dividend  K.C.  Ft.  S.  AM 

Improvements,  Ac 

Dividend  C.  A  E.  111.  stock  tr.  certs.. 

Dividend  on  first  preferred,  4% 

Dividend  on  second  preferred,  4% 


1906. 
$943 ,559 
8,246,206 
540,400 


1905. 
$848,696 
8,015,929 
540,400 


1,004.482 

199,742 

(2)320,000 


Balance,  surplus a$l  ,789 .394 


1,064.182 
199.742 
640,000 

$184,386 


1904. 

$702,759 

6.473,559 

540,400 

78,534 

964,702 

199,742 

640,000 

$423,896 


a  In  1905-06  the  Chicago  A  Eastern  Illinois  had  a  surplus  after  payment  of 
dividends  of  $37,692.  making  total  surplus  of  system  for  year  $1,827,086. 

OFFICERS — Chairman  of  Board,  D.  G.  Reld:  Pres.,  A.  J.  Davidson; 
Vlce-Pres.  and  Gen.  Mgr.,  W.  C.  Nixon;  2nd  V.-P.,  C.  R.  Gray;  Sec.  and 
Treas.,  Frank  H.  Hamilton;  Comp.,  C.  W.  Hlllard.  N.  Y.  office,  115  B'way. 

DIRECTORS— (Oct.  1906)  B.  F.  Yoakum.  D.  G.  Reld.  F.  L.  Hlne 
W.  H.  Moore.  C.  W.  Hillard,  of  New  York;  Nathaniel  Thayer,  BenJ.  P 
Cheney,  of  Boston.  Mass.;  H.  C.  Pierce,  A.  J.  Davidson  Wm.  K.  Blxby 
and  James  Campbell.  St.  Louis;  Robert  H.  Mather  and  J.  H.  Moore,  Chi- 
cago. Executive  Committee,  B.  F.  Yoakum  (Chairman) ,  James  Campbell, 
P.  L.  Hlne.  Robert  Mather,  James  H.  Moore.  William  H.  Moore  and  Daniel 
G.   Reld.— (V.  84,  p.   627,  750,   1429,   1488.) 

ST    LOUIS  SAN  FRANCISCO  &  TEXAS  P.Y.— V.  79.  p.  2148.) 

ST     LOUIS   SOUTHWESTERN    RY.— (See  Map.)      Embraces: 

St.    Louis    Southwestern    Ry     CoASt    Louis  Southw.  Ry.  Co.  of  Texas. 


412.4  | Main  Line — Texark.  to  Gatsv.   304.9 
138.2 1  Fort  Worth  Branch 154.8 


57.9 

5.2 

16.4 

34.8 


Dallas  Branch    13.7 

Sherman  Branch    52.3 

Hlllsboro  Branch 40.0 

Luf kin  Branch. 115.4 


Main  Line — Delta  to  Texark 
Illinois  Division  (trackage) 
Cairo  branch 

New  Madrid  Branch    

Grays  Point  Term.  Ry.  (leased) 

Stuttgart  Branch 

Little  Rock  Branch. 44.4 

Shreveport  Branch    61.2 

Total  of  all  operated  mileage  June  30  1906 1  451.6 

Also  has  St.  Louis  Iron  Mountain  A  Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo..  75.4  miles;  Bis- 
marck, Mo.,  to  Delta.  74  miles;  Memphis,  Tenn..  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1,651  miles.  V.  77,  p.  90.  Of  the  1.307 
mlleB  main  track,  9  are  laid  with  85-lb.,  708  with  75-lb.,  30  with  70-lb.,  519 
with  66  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

'  ^Eastern  Texas  RR.,  Lufkln  to  Kennard.  30  miles,  was  acquired  Sept. 
1906;     V.  83,  p.  815.     Extension  Monterey  to  Warsaw  opened  Feb.  1907. 

ORGANIZATION. — Reorganization  per  plan  In  \.  50,  p.  141,  661,  of 
St.  Louis  Arkansas  A  Texas,  sold  In  foreclosure  in  October,  1890. 

BONDS  — The  first  mortoage  certificates  are  Issued  against  a  like  amount 
of  first  mortgage  bonds  secured  upon  the  constituent  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mtge.  certificates  against 
second  mtge.  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements;  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  second  mtge.  Income  bonds  (of  which  $6,739,- 
800  had  been  acquired  In  Mar.,  1907),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75.  p.  136.)  See  V.  74,  p.  328,  578,630,831; 
V.  75,  p.  700;  V.  77,  p.  2160;  V.  79,  p.  2148;  V.  80,  p.  473,  872;  V.  84, 
p.  1249.      Equipment  trust  notes  in  hands  of  public  Feb.  28  1907,  $460. -405. 

Gray's  Point  Terminal  guaranty  of  1st  5s  In  V.  69,  p.  1062.  St.  Louis 
So.  W.  owns  all  stock  and  leases  road  for  flftv  years.      (V.  65.  p.  413.) 

The  stockholders  voted  Oct.  1906  to  guarantee  not  exceeding  $4,000,000 
Gray's  Point  Terminal  Iiv.  first  refunding  and  extension  50-vear  gold  5s 
and  a  lease  for  50  years  from  Aug.  1  1906.     V.  83,  p.  273,  8i9,  890. 

The  Shreveport  bridge  A  Terminal  Co.,  which  Is  controlled,  Is  leased  for 
50  years  from  Aug.  1  1005.  Its  $500,000  bonds  ($350,000  Issued)  being 
guaranteed.      V.  81     p.   1007,   1101;    V.  82,  p.   75.1;    V.  83.  p.  815. 

EARNINGS,      ii  mos. , 1 1906-07       .Gross,  $9,697,397;  net,  $3,082,056 
July  l  to  May  31.         [1905-06    .    .Gross,     8.263,578;  net,     2,102.531 

For  8  months  ending  Pel).  28  1007,  net.  $2, 354 ,992,  against  $1,021,334 
In  1905-06;  other  Income,  $86,347;  charges,  $1 ,21 1 ,330;  balance,  surplus, 
$1,230,009.      V.   84.   p.    1210. 

ANNUAL  REPORT.— Animal  inciting  Is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  In  October.      Report  for  1905-06  was  in  V.  83,  p.  814. 

Year  ending  June  30 —         1906.  1905.  1004.  1903. 

Gross  earnings $8,989,564      $8,860,231      $7,649,485     $7,278,575 

Operating  expenses 6,699,444         6,219,373         5,421,597         5,256.164 


Net  earnings $2,290,120 

Total  net,  Incl.  other  Inc. $2,452,707 

Taxes    248.178 

Int.  on  1st  A  cons,  mtges.   1,476,260 
Int.  on  2d  mtge.  bonds  ..       130,420 

Equipment  payments 

Rentals,  Ac 31,213 


$2,640,858 
$2,823,833 

218,10.-) 
1,373.076 

130.420 


58,320 


$2,227,888 

$2,304,357 

174,515 

1.304.600 

130,460 

25,000 

131,414 


$2,022,111 
$2,205,014 

161.750 
1,297.200 

130,460 


51.228 


Bal.  over  all  payments.     $566,635      $1,043,822  $538,408  $564,375 

OFFICERS.— Pres..  Edwin  Gould;    V.-P.  and  Gen.  Mgr..  F.  H.  Brltton; 

Sec,  Arthur  J.  Trussell;    Treas.,   G.    K.   Warner. 

Directors. — Edwin  Gould,   New  York;   R.  M.  Gallaway,  Howard  Gould, 

Wlnslow   S.    Pierce.   William    H.   Taylor   and    E.   T.   JefTcry,   New    York; 

Murray  Carleton.  F.  H.  Brltton  and  Tom  Randolph.  St.  Louis. 
Office  ,108  Broadway,  N.  Y. — (V.  84,  p.  1053,  1183.  1240.) 
ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis,  111.,  to  Troy,  111.. 

with  branch,  1  mile,  to  Donkville,  111.:  total,  20  miles  of  road  (27  M  miles  of 


track).  Stock,  $350,000,  all  outstanding;  par  of  shares,  $100.  For 
year  ending  June  30  1906,  gross,  $188,589;  net,  $22,371;  other  Income. 
$12,947;  total  deductions.  $28,998;  dividends.  $87,500.  Car  trusts  June  30 
1906,  $33,050:  loans  and  bills  payable.  $101,338.  Pres..  Edwin  H.  Con- 
rades.     Office,  314  N.  4th  St..  St.  Louis.  Mo. — (V.  80.  p.  473. 1 

ST.  LOUIS  WATKINS  A  OULF  RY.— Lake  Charles  to  Alexandria.  La.. 
08  miles,  with  two  branches  3  miles.  See  V.  74.  p.  630.  681.  Stock  auth., 
$1,225,000;  Issued.  $993,360;  par  of  shares.  $20.  The  St.  Louis  Iron 
Mountain  A  Southern   (Mo.   Pacific  System)   in  1905  acquired  control. 

Year  ending  June  30  1906.  gross,  $298,332;  net.  $144,643;  other  In- 
come, $8,869;  charges,  $63,851;  bal..  sur.,  $89,661.  President,  Geo.  J. 
Gould.— (V.  81,  p.  508.) 

ST.  PAUL.— See  Chicago  Milwaukee  A  St.  Paul. 

ST.  PAUL  A  DES  MOINES  RR. — To  own  from  Iowa  Falls.  la  .  to  Mason 
City.  45  miles,  of  which  Iowa  Falls  to  Hampton,  17  miles,  completed  and 
balance  under  construction  in  July  1907.  Controlled  by  the  same  Interests 
as  the  Des  Moines  Iowa  Falls  A  Northern.  Stock  authorized,  $1,000,000: 
outstanding,  $500,000;  par,  $100.  Bonds  ($2,400,000  authorized  Issue) 
are  issuable  at  $20,000  per  mile.  V.  85.  p.  161.  Pres..  Geo.  A.  W.  Dodge; 
Sec,  W.  J.  Souder;  Treas.,  Wm.  Welden. — (V.  85.  p.  161.) 

ST.  PAUL  EASTERN  GRAND  TRUNK  RY  —  (See  Map  Chicago  <fe  N.W.) 
—Owns  from  Oconto  to  Cllntonville.  Wis.,  56  miles  Leased  Oct.  30  1884 
for  89  years  to  Milwaukee  Lake  Shore  A  Western.  Rental  30  %  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chlcaeo  A  North  West,  through  purchase  of  Mllw.Lake  Sh.  A  W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO  — Owns  Union  Passenger  Station 
with  8.76  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern.  Northern  Pacific.  Chic  St  Paul  Minn.  A  Omaha.  Chic. 
Mil.  A  St.  Paul,  Chic  Great  Western,  Chic.  Bur.  A  Qulncv.  Minn.  St. 
Paul  A  S.  Ste.  Marie,  Minn.  A  St.  Louis  and  the  Chic    R.  I.  A  Pac 

Authorized  stock.  $1,000,000.  Rental  covers  interest  on  bonds  and 
4%  on  stock  since  May  1  1901:  from  1881  to  May  1901  6%  dividends  were 
paid.  Year  ending  Dec  31  1906.  gross.  $207,524;  net.  $15,939;  other 
Income,  $46,910;  int.  on  bonds,  $26,500;  dividends.  $36,349.  Pres.,W.  L. 
Darling;  Vlce-Pres.,  S.  C.Stlckney;  Sec,  W.  G.  Johnson. — (V.  74.  p.  1090.) 

SALT  LAKE  A  LOS  ANdELES  RR.— Road  from  Salt  Lake  to  Saltatr 
Beach.  Utah,  15  miles,  standard  gauges — see  V.  65.  p.  824.  Stock,  $300,000 
was  owned  Dec.  1906  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt  Lake. 
Year  ending  April   15  1905,  gross,  $73,000;  net.  $30.000. — (V.83.p.  1472.) 

SALT  LAKEAMERCUR  RR.— Fairfield  to  Mercur.l2H  m.  Stock,  $300.- 
000;  par,  $100.  Bonds  see  table.  Pres.,  L.  L.  Nunn.  Telluride,  Col. — 
(V.  79.  p.   1024.) 

SAN  ANTONIO  A  ARANSAS  PASS  RY. — Owns  from  Kerrville  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Chrlstl,  Tex.,  90  miles:  Yoakum  to  Waco. 
171  miles;  Skldmore  to  Alice,  43  miles:  Shiner  to  Lockhart.  54  miles.; 
Gregory  to  Rockport.  21  miles;  Alice  to  Faliurrtas.  36  miles;  total.  June  30 
1906.  723  miles;  all  50-lb.  steel.      Reorg.  without  foreclosure  In  1893. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.)  and 
the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  eouloped.  See  full  abstract  of  mtge.  In  V.  56,  p.  540.  Car  trusts 
June  30  1906,  $94,872.  Notes  held  by  Southern  Pacific  Co.  June  30  1906, 
$3,898,000,  due  July  1  1920,  bearing  Interest  (non-cumulative)  at  such  rate, 
not  over  4%,  as  net  earnings  over  betterments  may  suffice  to  pay;  total 
bills  payable,  $5,169,845.      V.  81.  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V    77.  p.  90.  148    401.  452.  2340;   V.  78,  p.  2600;   V.  82,  p.  453. 

ANNUAL  REPORT.  — For  year  ending  June  30  1906.  gross.  $3,163,961; 
net.  $1,295,564:  Int.  on  bonds.  Ac..  $857,121:  balance,  surplus  for  year, 
$438,413.  In  1904-05.  gross,  52.631.313:  net.  $833,712.  Pres.,  W.  H. 
Mclntyrc,  New  York;   V.-P.  and  Gen    Mgr..  W.  M.  Hobbs. — (V.  82.  p.  453 

SAN  FRANCISCO  A  NORTH  PACIFIC  RY. — See  Northwestern  Pacific 

SAN  PEDRO  LOS  ANdELES  A  SALT  LAKE  RY.— (See  Map  '  nlort 
Pacific.) — Completed  in  April  1005  from  Salt  Lake  City.  Utah,  to  San  Pedro, 
on  the  Pacific  coast,  806  m  of  main  line,  with  branches,  aggregating  In  all 
1,029  m.,  the  Los  Angeles  Term.  Ry.,  51  m.,  being  acquired,  and  merged 
about  April  1  1901  as  a  part  of  the  new  line.  The  portion  from  Daggett  to 
Riverside,  00  m  ,  is  (temporarily)  trackage  over  Atch.  Top.  A  S.  Fe.  In 
June  1906  steamship  connection  from  San  Pedro  via  Hawaiian  Islands  to 
China,  Japan  and  Manila  was  opened.     V.  81,  p.  1551;  V.  82,  p.  1323. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pac.  sys.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  in  the  property.  The  Salt  Lake  City  terminals  are  leased  for  00 
years.  V.  76.  p.  920.  1193.  1356;  V.  77,  p.  38,  148.  695:  V.  78.  p.  1308; 
V.  79,  p.  1024.  Las  Vegas  A  Tonopah  RR..  allied  road,  under  construction 
from  Las  Vegas,  New,  to  Tonopah,  215  miles,  of  which  125  miles  operated 
Dec.  1006.  V.  81.  p.  1175.  On  April  15  1907  00-year  traffic  agreement 
with  Southern  Pacific  was  canceled.      V    84.  p.   1308. 

Stock  authorized.  $25,000,000;  all  Issued. 

BONDS. — Of  the  4s  of  1903  ($50,000,000  authorized  issue:  Equitable  Tr. 
Co.  of  N.  Y..  trustee) .  $40,000,000  have  been  issued  (none  sold  March  1907) 
balance  reserved  for  future  requirements.      V.   77.  p.  38,  90. 

EARNINGS.— For  calendar  year  1906.  gross.  $4,800,139;  net,  $1,350,- 
185;    deductions.  $185,224;    balance.  $1,164,961.      See  V.  84,  p.  964. 

Pres.,  \V.  A.  Clark:  Sec.  W.  H.  Comstock;  Treas..  W.  H.  Lcete.  New 
directors.  Feb.  1906,  V.  82,  1>.  281.— (V.  84,  p.  694.  1308.)  •     • 

SAN  PETE  VALLEY  RY. — Nephl.  Utah,  to  Morrison,  51  m.;  Ouarry 
Branch  (opened  Aug.  1899).  Nephl  to  Cooper,  Utah,  5  m.;  total.  56  miles. 
Stock,  $510,000;  par  of  shares.  $100.  Year  1008-06,  gross.  $27,841;  def. 
under  oper.  exp.,  $11,370.     John  Wm.  Young,  Gen.  Mgr.,  Salt  Lake  City. 
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SANTA  FE  CENTRAL  RY.— Owns  from  Santa  Fe.  N.  M.,  south  to  Tor- 
rance, 117  m..  opened  Jan.  1.  1905.  Branch  from  Morlarlty  Jet.  to  Albu- 
querque. \.  M.,  47  m..  under  name  of  Albuquerque  A  East.  Ry.,  was  under 
,  net  Ion  In  Jan.  i!io7.  in  July  1907  a  reorganization  and  consolidation 
Of  two  roads  with  New  Mexico  Fuel  A  Iron  Co.  and  allied  properties,  It  was 
reported,  was  contemplated.  The  Alb.  A  East,  has  made  a  mtge.  to  the 
Pitts.  Tr.  Co.,  as  trustee.      Other  allied  lines,  see  V.  80,  p.  221.    Stock,  $2,- 

500,000,  all  outstanding.  For  year  ending  June  30  iooo.  gross.  sios,638; 
net.  $27,645.— (V.  82.  p.  56».i 

SANTA  FE  PRESCOTT  &  PHOENIX  RY. —  (See  Map  AtcMson  Topeka 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz.  195  m.; 
opened  In  Mch.  1895;  branches,  1  1 1  m.  P.  &  E.  Jet.  to  Mayer,  Ariz..  2t>.4 
m..  built  under  charier  of  1'ies.  A  East.,  is  leased  for  90  years  and  ltsS375,- 
(Kio  bonds  guar.  The  road  is  tax  exempt  by  legislative  enactment  for  2" 
years  from  1891.  TneAtch.  Top.  as.  Fe  took  possession  Nov.  8  1901,  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  s\  stem  since  July  1  '()(» 

Year—  Gross.  Net.  Dnluctlons.    BaL.sur. 

1905-06 $1,405,427  $740,384  $666,618  $73,766 

—  (V.  73,  p.  781,  844,  900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

SANTA  FE  RATON  &  DES  MOINES  RR.—  {See  Map.) — To  extend  from 
Carisbrook,  at  a  connection  with  the  Santa  Fe  Raton  A  Kastern  RR., 
4  miles  from  Raton.  N.  M.,  on  the  main  line  of  the  Atch.  Top.  A  S.  Fe 
Ry.,  to  Des  Moines.  V.  M..  on  the  Col.  A  South.  Ry.,  41  miles.  It  has 
leased  for  99  years  the  S.  Fe  Raton  A  East.  RR. ,  guaranteeing  principal  and 
Interest  of  Its  bonds  and  .V'c  on  its  stock.  Total  mileage.  57  miles.  Stock. 
$1,000,000.  Leased  for  99  years  to  Santa  Fe  Liberal  A  Englewood  RR., 
which  see. — (V.   88,   p.   970.) 

SANTA  FE  RATON  &  EASTERN  RR. —  (See  Map.)  —  Extends  from 
Raton,  .V.  M..  to  Yankee.  N.  M.,  12  m.;  branch  from  Car'.sbrook  to  Sugarlte, 
4  m.;  total.  1  n  miles.  Leased  to  Santa  Fc  Raton  A  D.  M.  RR.  as  above. 
Stock.  $300,000.      Dividends  A.  A  O. — (V.  83,  P.  970.) 

SANTA  FE  LIBERAL  &  ENGLEWOOD  RR. — (Sep  Map.)—  Under  con- 
struction from  Des  Moines,  N  M.,  at  a  connection  with  the  Santa  Fe  Raton 
A  Des  Moines  RR.  on  the  main  line  of  the  Col.  A  South.  Ry.  to  Hooker, 
Oklahoma,  connecting  with  the  Rock  Island  Ry.,  to  Englewood.  Kansas, 
connecting  with  the  Santa  Fe  Ry.,  and  thence  to  Woodward.  Oklahoma, 
where  It  again  connects  with  the  Santa  Fe  Ry.  and  the  Canadian  River  RR. 
(under  construction) ,  terminating  at  Guthrie  and  Oklahoma  City,  Okla. 
Total  mileage,  321  miles.  Leases  for  99  years  Santa  Fe  Raton  A  Des  Moines 
and  Santa  Fe  Raton  A  Eastern  (see  statements  above),  combined  mileage 
57  miles.  Stock  $S, 000. 000.  Bonds  authorized  $8,000,000.  See  full 
description.  V.  84.  p.   221, 

The  Canadian  River  Ry.,  projected  from  Woodward.  Okla.,  to  Guthrie 
and  Oklahoma  City.  220  miles,  by  the  same  Interests,  may  be  eventually 
merged,  a  mortgage  securing  $14,800,000  of  5%  30-year  bonds,  It  was 
reported  to  be  placed  on  the  combined  properties. — (V.  84,  p.  221.1 

SARATOGA  &  SCHENECTADY  RR.—  (See  Map  Del.  &  Hudson.1)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  in  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  A  Hudson,  by  which  It  Is  operated. 
Rental,  $31 ,750  per  year.  Stock,  $450,000.  Dividends,  7  %  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE. — Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 6,4  21  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  A  Atl.  and 
Minn.  St.  P.  A  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Mtge, 
$1,000,000.   s.   f.,   $5,500   yearly.      Stock.   $1,000,000. 

SAVANNAH    AUGUSTA    A    NORTHERN    RR. — V.    84,    p     1553. 

SAVANNAH  UNION  STATION  CO. — Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  A  Weft,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  {300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  Ac.  Pres.,  W.  \V.  Alackall;  Treas.,  Savannah  Tr.  Co.; 
Sec..  W.  V.  Davis.— (V.  71.  p.  343;  V.  74,  p.  1039.  1253.) 

SAVANNAH  &  STATESBORO  R  Y.— Owns Cuyler to  Statesboro.Ga. .32.6 
m.;  trackage,  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Stock,  $200,000, 
all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L.,  which  guar. 
bonds  by  endorsement,  prin.  and  Int.;  Savannah  Tr.  Co.,  trustee.  V.  75, 
p.  1303;  V  .77.  p.  695.  Form  of  guaranty,  V.  81,  p.  614.  Georgia  A  Fla. 
Ry.  has  had  an  option  on  45%  of  Stock,  the  Seaboard  Air  Line  owning  51  %. 
In  Oct.  1906  tin-  Savannah  Statesboro  St  Western  Rv.  was  Incorporated 
with  $1,000,000  common  and  $50,000  preferred  authorized  stock, to  build 
an  extension  from  Statesboro  to  Vtlanta,  210  miles.  V.  83.  p.  970.  Year 
ending  June  30  1906,  gross.  $55,000;  net,  $21  ,961;  Int.  on  bonds,  Ac.  $11,- 
029;  bal..  sur.,  jio.932,  Pres.  and  Treas.,  .1.  Randolph  Anderson,  Savan- 
nah: Sec..  .1.  A.  Brannen.     Office,  Statesboro,  Ga. — (V.  83,  p.  970.) 

SCHUYLKILL  A  LEHIOH  RR.— Owns  from  Highs  Farm,  near  Reading. 
Pa.,  to  si  at  mi' ton.  Pa.,  16.9  m,  in  1883  leased  to  Phlla.  A  Read,  tor  999 
>rais.  Rental,  $27,000  yearly.  Reading  Co.  owns  stock  ($600,000),  ol 
which  $598,000  is  deposited  under  Its  general  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  A  RR.— Port  Carbon  to  Reeves- 
dale.  Pa..  11  m.:  2d  track.  5  m.:  branches.  Ac  11.41  m.:  total  track.  28  m. 
Leased  .inly   25    1861    tor  999  years  to   Phlla.    A   Read.      Rental  $29,450, 

which    pays  ■">  "i'i  011   stock   and   Slate   taxes 

SEABOARD  COMPANY. — ORGANIZATION. — Incorporated  In  June 
1905  as  a  holding  company  per  plan,  V.  80,  p.  164.  601 ,  552.  1972,  to  provide 
for  the  liquidation  of  the  floating  debt  of  the  Seaboard  A.  L.  Ry.,  Improve- 
ments, extensions.  Ac.  The  plan  provided  $7,625,000  cash  to  be  advanced 
to  tin-  s.  \,  L. .  the  Seaboard  Co.  receiving  therefor  mtge.  bonds  of  the  rail- 
way to  about  $7, .'Kill. ooo.  of  which  (he  railway  stockholders  wire  In  .Ian. 
1907  given  the  right  to  subscribe  al   90.      V.  80,  p.  652;  V.  88,  p.   14  12. 

STOCK. — The  1st  pref.  5  %  stock  Is  pref.  both  as  to  prln.  and  dividends 
and  non-cum.  for  5  years  from  July  1  1U05.  thereafter  cumulative  redeem- 
able at  option  of  company  after  July  1  1908.  and  convertible  at  option  of 
holder  Into  2d  pref.  stock  at  par.     The  2d  pref.  6%  non-cum.  stock  is  re- 


deemable at  option  or  company  at  110  after  3  years,  provided  1st  pref.  shall 
have  been  redeemed  or  converted.  The  amount  of  2d  pref.  may  be  In- 
creased for  conversion  of  the  1st  pref.  All  classes  of  «tock  have  full  voting 
power.  In  July  1907  over  82  4  %  of  the  Seaboard  A.  L.  stock  had  been  ac- 
quired lu  exchange  for  - 

Of  the  new  stock,  $10. 375. 000  1st  pref..  $76,650  2d  pref.  and  $'53,070 
com.  above  the  amounts  Issuable  In  exchange  for  Seaboard  Air  Line  Ry. 
stocks  was  to  be  available  for  the  new  company. 

DIVIDENDS.— On  Bret  -         1  paid  Jul 

(J.  A  J.)      V.  8.1.  p.  156. 

SEABOARH  AIR  LI.M-  Uv.—  <S(e  Map.)—  Th's  company  owns  a  line 
from  Richmond.  Va  .  to  Atlanta.  Ga.,  aim  Tampa.  Fla..  A'  ..  vz  : 

Lines  owned  In  tee—  Mllts.\      Proprietary  y_tr,<s.  Mlln. 

Richmond, Va  , to  Savannah,  Ga.5o2  |  Portsmouth. Ya., to  Weldon.N.C.  81 
Wilmington,    N.   C.   to   Atlanta.        I  Starke  to  Suwanee  River.  Fla..     58 

Ga 437: State  Line  to  Lev.lston.  N.  C 32 

Savannah,  Ga..   to  Montgomery.        I  Atlanta     A     Rirm.     Air     I.lne, 

Ala.     (58    miles    trackage    de  Howells.     Ga.,     to     Blrmlng- 

ducted) 280 1      ham.      Ala.       (Including      34 

Savannah.  Ga  ,  to  Tamna    Cedar  mPes  branches) IBS 

Keys       Chattahoochee     R)\er.         '  Trackaoe 69 

Ac K'i6l  

Other  lines 3.".>>  I      Total sys.  (see  V.  74.  p.  773).. 2, 821 

The  proprietary  lines  Include  :  Roanoke  A  Tar  River  RR.  (stock  all 
ownedi  .  32  m.;  Seaboard  A  Roanoke  RR.  (all  of  stock  owned).  81  m.:  Atl. 
Suwanee  R!v  A  Gulf  RR  .  58  m.  tstock  all  owned) :  Georgia  A  Ala.  Terminal 
Co..  operating  8  m.  of  track. 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co.  controlling  the 
road  from  Richmond,  Vs.,  to  Washington,  D.  C.  (V  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  Also  owns  practically  all  the 
stock  of  the  Florida  West  Shore  Rv..  Durant  to  Sarasota.  Fla..  with 
branches.  65  miles;  Plant  City.  Arcadia  A  Gulf  Ry.,  Plant  City  to  Keysvllle. 
13  miles:  Tallahassee  Perry  A  Southeastern  Ry..  Tallahassee  S.  E.  Jet.  to 
Covington.  Fla..  32  m.;  an  extension  to  Perry,  Fla..  19  m..  being  under 
construction:  Catawba  Valley  Ry..  to  extend  from  Great  Falls  to  Harmony. 
S.  C,  21  miles.  V.  83.  p.  1031.  In  Jan.  1907  the  entire  stock  of  the  Macon 
Dublin  A  Savannah.  Macon  to  Vidalia.  Ga..  92  m..  was  acquired,  the 
$1,240,000  5%  bonds  (51 .840.000  authorized  Issue)  being  guaranteed,  prin- 
cipal and  interest.  V.  84.  p.  104,  451.  Also  controls  l  steam 
Packet  Co.  (unbonded)  and  a  substantial  Interest  In  the  Old  DomlnlonSS.Co. 

ORGANIZATION  — rtii  amalgamation  lu  )«0o  of  •Seaooard     lino.      In 
July  1907  over  82  ^  %  of  stock  had  been  exchanged  for  stock  of  the  Seaboard 
Co.   1  which  sec  above),  per  terms  below  and  plan.  V     - 
1972. 

STOCK. — Authorized  $75,000,000,  of  which  $25 .000.000  pref. .outstand- 
ing Julv  1906.  com. ,  $37,009,000.  and  pref..  $23,895,000.  Pref.  Is  entitled 
to  4  %  non-cum.,  then  com.  to  4  %,  then  pref.  2  %  additional,  any  surplus  to 
com.     Par  of  shares,  $100. 

VOTING  TRCST. —  Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1  1910.  although  the  latter  may  in  their  discretion  de- 
liver the  stock  at  an  earl'er  daie.      V.  77,  p.  351 .  ?099. 

REORGANIZATION. — Under  the  plan  of  June  1905  (see  Seaboard  Com- 
pany above) .  the  assenting  holders  received: 

Paid A'-c  >r,,l 

.Pfr  $100—   rash.        isiPr,;.    2d  Pref.  Common 
Pref.stock.  .$12  50  512  50  $75  $12  50 

Com.  stock.    12  50  1250  .    .  87  50 


Paid 
Cash. 
None. 
None. 


— Hecelred — 
2d  Prct.     Com. 
$75 

$7  5 

BONDS. — The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road.  In- 
cluding 102  m.  of  main  line,  from  Richmond  to  Rldgeway.  and  106  m.  from 
Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien  bonds  on  two 
branches);  also  a  direct  mtge.  on  the  whole  2.383  m.  of  consolidated  road, 
subject  only  to  $26,560,000  prior  lien  outstanding  bonds  and  a  consolidated 
collateral  lien  00  the  remalndi  I         Total  authorized  Issue.  $7 

Of  which  outstanding 12.775.000 

Deposited  to  secure  the  $10,000,000  coll.  tr.  ref.  5s 20,000,000 

Deposited  as  collateral  for  $5.i .000  mtge.  and  coll.  tr.  5s 1.500,000 

Deposited  as  collateral  or  In  treasury 4.500,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 29.725,000 

Issuable  only  after  July   1    linifi   for  additional  properties.  Im- 
provements, extensions.  Ac.,  at  not  over  $1,000,000  '"'  

The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  deposit  with 
the  trustee  of  $20,000,000  4s  of  1900.      V.  70.  p.  842. 

The  Atlanta  A  Birmingham  division  4s  of  1903  ($10,000,000  authorized 
Issue)  are  secured  on  the  line  from  Howell's  Jet. ,  Ga..  to  Birmingham,  Ala.. 
1(14  m..  with  branches,  31  m.  V.  76,  p.  1302;  V.  77.  p.  647;  V.  81,  p.  1850. 
The  mtge.  and  coll.  tr.  5s  of  1904  arc  secured  by  a  lien  on  $20,000,000  of 
1st  mtge.  bonds  (subject  to  existing  Hens)  and  on  various  securities,  and  by 
direct  deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821 1  and  a  gen. 
mtge.  on  all  propertv  now  owned  or  hereafter  acquired  other  than  securities 
[specially  excepted  V.  78,  p.  104,  229.  989;  V.  84.  p.  340.  Seab.  A  Roa. 
car   trusts.   $266,050. 

Stockholders  on  Jan.   10  1907  authorized  an  Issue  ,  ,000  of  30- 

year  ■">",'.  bonds,  to  be  secured  by  a  mortgage  and  collateral  trust  agreement 
covering  (subject  to  existing  liens)  all  the  railway  property  and  such  securi- 
ties as  may  be  deemed  advisable.     Of  the  bonds,  $7,308  1 
subscribed  for  by  stockholders  pro  rata  at  90,  to  provide  for  debt  incurred 

tor  Improvements  and  extensions.       V.   83.  p.    1412.   272. 

1.1    VRANTIES       ["he  Savannah  &  Statesboro 

Macon  Dublin  a  Savannah  bonds  ($183,000,  $712. ai  o  re- 
spectively) arc  guaranteed  as  to  principal  and  lute  Richmond- 
Washington  C11  bonds,  lolntly  and  severally  with  Ave  other  companies. 
V.  77.  p    647,  648     \     79,  p.  2148. 

LATEST    EARNINGS.      For    11    months  ending   May    31: 

11  \/„.v                  Oross.                -V''           Oth.  Inc.        Charges.  Balance. 

;             $15,050,369      $3,096,287      $15,586      $3.1  14,375 

1905-06         .-     13.898.129         4.313.871          17.007         3,3  ,100.1101: 
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1.000 
500  Ac 
500   Ac 

1 .000 

100    Ac 


thamokln  \allr>   ft   Pott,  villt  —Slock  guar  |j>-  Nor  C 

First  M  J2.000.ooo  mid  sink   fund   (nol  drawl 
•h«ron      Slock  (JhOO  000)  0  %  guaranteed  |,>   rental    P 

Sharon  llrst  morlgngeguld  (Sharon  to  l'yiiwit    etc)    P 

New  Caatle  a  Sbeoango  Valley     1st  m  interest  guar' 

fhrrvrporl  Bridge  A    Icrmlnal  -  Scr  St   Loilll  Snulhwc  I 
Sierra    K»    (of  California)  —  First    mortgage  gold.. 

Second  mortgage  IMO.000  gold 

Voaemlte  Short  Line  1st  m  $876,000  fold  guar  p  A  I 

Sierra  Vallcyi  —  1st  M  (Cal  Safe  Dcp  Co  trustee)    

(liter  Spring  Ocala   A   Oulf      Sec  Atlantic  Coast  Line 

Skancatclei    RR  — 1st    MS  100.000  gold Uam 

Komenct     Railway  —  Pint     mortgage. c' 

Consolidated   mortgage  $420,000  gold    ...  [ 

I   and  refunding  mortgage  $1,500,000  gOld..AB| 

.Niiu-s  1 1  ,500,000,  go  i>  ( 
South  Carolina   Paciric — Klrst    M  cor  Interest  rental 
South  Dakota  Central  —1st  M  $750,000,  red  1  0.">  beg'17 
S«uih  Pacific  Coast— First  M  gold  guar  is  f  1012). .F.cj 
South  A  Western — First  M  S0O0. 000  gold c 

Second  mortgage 

South  Georgia  A  West  Coaat — Mortgage  $250,000  gold 
So  A  No  Ala — 2d  M  gold  $2  000.000  (owned  by  L  A  N)i 

Cortsol  mortgage  (for  $10,000,000)  gold  guar._Ce.c*i 

Improvement  M  $2,000,000  eold  (owned  by  LAN) 
Southern  Illinois  A  Mo  Br — 1st  M  $3  000,000  g.Me.c*! 
Southern  Indiana — First  M  fold  (see  text) EC.c*! 

General  mortgage  $6,000,000 

Chlcairo  South  M  $5,500,000  g  red  102  H  gu  pAI.GP 

Chicago  Sum 'urn  debentures,  si  ,000,000. 

Southern    Pacific  Company — Stock   ($200,000,000). 

Pref  stock  7  %  non  rum  $100. 000.000  conv  red 

Coll  trust  M  gold  subject  to  call  at  par Un  c'Ar 

Steamship  llrst  mortgage  bonds  Series  A  $3,000,000 

Coll  trust  M  530,000.000  gold  red  par  after  2  yrsCe.c* 
Southern    Pacific    RR — Stock  $160,000,000  authorized 

1st  M  Series  E  A  F  gold  sinking  fund.  c* 

So  Pac  Br  1st  M  gold  s  f  $50,000  In  1897  not  drawn 

a  or  the  consols  shown   n«  outstanding  $4,753,000 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1905-06.  V.  83,  p. 
1031.  showed  results  on  2,611  miles  as  below.  Results  for  entire  system 
Including  Atl.  &  Blrm.  A.  L.  Ry.  and  Fla.  West  Shore  were:  Gross,  $16, 
767,363;  net.  $4,254,755:  other  Income,  $51,401;  charges,  $3,413,531;  bal., 
sur.,  $892,625. 

1906.  1905.  1904. 

Gross  earnings  from  railways... $15,116,947   $13,619,274   $12,750,271 

Gross  earnings  from  water  lines 683,072  582,669  561,138 
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$50 

1.000 

50 

1  ,000 

1.000 


Amount 
iJutilandlnu 

$809,450 

2  000.000 
704.100 
104  000 
250.000 


% 


n  tu  n 

Payable. 


Where  Payable,  and  by 
\\  >ujm. 


liondi  —  l-rincX- 

pal.    11  tu  n  Due. 

Stock*— La* 

DlrUlrnd. 


1.000  1.239.000 
1  ,000  033  .000 

100  See  ten. 
1,000  300.000 
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1.000 
1,000 
1.000 
1  000 
1,000 
1,000 


1,000 
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100 

500   Ac 

V.ooo 

100 
500   Ac 
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30    1906 


100.000 
22  B 

172.500 

804.000 

1  ,500,000 

104.000 

.•100.000 

5,500.000 

000.000 

371  ,000 

250.000 

2.000.000 

a8 ,000 .000 

1.920.000 

3.000.000 

7.528.000 

2,160.000 

See  text. 
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197.849.258 

75.58.1.300 

30.218,500 

1,858,000 

b7. 253. 000 

160,000.000 

5  116,000 

3.533,000 

owned  by  L 


6  F      A  A  Broad    St    Station     1'hlla  Aue  1907  3% 

3H  g  J       A  J  do  do  July     1    1931 

8  MA  S  Sharon.    Pa  Mai  4    1007   3% 

4  H  K  J  A  I J  I  armm  L  A  Tr  Co.  N  Y  June  1  1919 
0g      J      A  J  do  do  July    1    1917 

«  g       A  12  A  O  Crocker  Woolworth  Bank  April  12    1937 

5  g  M  15  A  S  do  do  t  IS  1944 
4H  gM  A  S  do  do  Sept  1  1045 
0           F      A     A  In  default.                               1913 

U  S  Mort  A  Tr  Co.  N  Y 
Boston  A  Oakland.  Me 
Nat  Shaw  Bank,   Boston 
Amor  Loan  A  Tr  Co,  Bom 

Safe  Dep  AT  Co.Bal.Md 

So  Paci  120~B'wa. 
Inventors  Tr  Co.  Phlla 
Union   Trust  Co..    Balto. 
New  York  A  Quitman  .Ga 
Office.  71  Broadway, N  Y 
do  do 

MercantheTTUsVcb"  N  Y 
John  C  King  A  Co.  N  Y 
llrst   Tr    A   Sav    Bk.Chlc 
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Checks  mailed  July   l-07  1  14  % 

Checks  mailed  Julyl2  "07  3  V4  % 

120  Broadway,  New  York  Aug    1    1949 
do  do  Jan     1   1911 

do  do  June  1    1910 

6  g      A     A  "d  So"  Pac"  "lYo"  B' way ."  N  Y  April  1*1912"" 
6  g       A      A     O  do  do  April  1    1937 

on.  A  Va  si).     t>  Ue  malnlng  S22.747  ,ooo  In  tr  eas'y  July   1006 


Total  gross  earnings $15,800,019   $14,201,943   $13,311,409 

Net  earnings,  lncl.  other  Income $4,262,832     $4,177,384     $3,233,948 

Deduct — Interest  on  bonds 2,748,650        2,759.765        2,546,817 

Other   Interest 332,203  196,787  254,643 

Rentals  and  miscellaneous 50,402  48,925  49,663 

B*«i?SS,nS}1Dc5IUS-W  ".-J    "-%„--:  "„--    *'.131.578     $1,171,907  $382,825 

OFFICERS.— President.  W.  A.  Garrett;  Vlce-Pres..  L.  Sevier;  Gen.  Mgr., 
"£•  f  •  Wnitteisey;  Treas.,  Robert  L.  Nutt;  Sec,  D.  C.  Porteous;  Comptroller, 
T.  W.  Toby. 

Directors — Y.  Van  den  Berg,  New  York;  H.  Clay  Pierce,  St.  Louis;  S. 
Davles  Warfleld.  Baltimore,  Md.:  James  H.  Dooley.  Richmond,  Va.;  B.  F. 
Yoakum,  Ernst  Thalmann.  H.  Rleman  Duval,  James  A.  Blair,  N.  S.  Mel- 
drum.  New  York,  N.  Y.;  Townsend  Scott,  Baltimore,  Md.;  Thomas  F. 
Ryan  Oak  Ridge  Va.;  C.  Sidney  Shepard.  New  Haven,  N.  Y.;  T.  Jefferson 
Coolldge  Jr.,  Boston;  W.  A.  Garrett,  Norfolk.  Va.;  Norman  B.  Ream.  Chi- 
cago: Geo.  W.  Watts,  Durham,  N.  C. 

Gen'l  Offices,  Portsmouth  and  Norfolk.  Va.:  N.  Y.  office.  24  Broad  St.— 
(V.  84.  p.  104.  221.  272.  340,  392,  450.  509,  1183.) 

SHAMOKIN  SUNBURY  A  LEWISBURO  RR._ (See  Map  Readlno  St/s- 
tem.)—Carbon  Run  Jet.  to  West  Milton,  Pa. .  with  iron  bridge  over  Susque- 
hanna. 31  miles:  second  track,  15  m.:  total  of  all  track.  57  m.  Leased  to 
Phlla.  A  Read.  July  2  1883  for  999  years  at  6  %  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading  Co. 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897.— (V.  51.  p.  21.) 

SHAMOKIN I  VALLEY  AJPOTTSVILLE  RY.—  (See  Maps  Pa.  RR.)-"-Sun- 
?  Za  *•• t0  Mt-  Carmel.  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. — (V.  78,  p.  1908.) 

SHARON  RY.— Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatunlng. 
Pa.,  with  branches.  33.07  miles  In  all.  Consolidated  with  Newcastle  A  She- 
K J?"*.0  }"al"e'r  RR-  and  then  leased  to  the  Erie  RR.for  900  years  from  Dec.l  , 
190  0,  for  Interest  on  bonds  and  6%  on  stock. — (V.  73,  p.  399;   V.  78.  p. 288  ) 

SHREVEPORT  BRIDGE  A  TERMINAL  CO.— Owns  bridge  over  the  Red 
Klver  at  Shreveport.  La.  Controlled  by  St.  Louis  Southwestern  which 
guarantees  $500,000  of  the  bonds,  principal  and  Interest  (see  that  co.)  and 
leases  bridge  for  50  years  from  Aug.  1  1905;  V.  81.  p.  614.  Also  used  by 
lexas  A  Pacific.  Vlcksburg  Shreveport  A  Pacific.  Louisiana  Ry.  A  Naviga- 
tion Kansas  City  Southern  and  Houston  East  A  West  Texas  (Southern 
Pacific).     See  V.  82,  p.  753.     Pres.,  T.  Alexander.— (V.  81,  p.  614,  753.) 

SIERRA  MADRE  A   PACIFIC  RR.— See  Rio  Grande  S.  M.  A  Pac.  RR. 

rt.^HE?RAc!?Al.L,WAX'0FCALIF0RNIA)-—''Sc«MaP)— Owns  road  from 
Oakdale  In  Stanislaus  Co..  Cal..  to  Tuolumne,  Tuolumne  Countv.  56.5  miles 
Jamestown  to  Angels.  19.3  m.;  total.  75.8;  yard  track  and  sidings,  8.6  m. 
i  Tne.  Y°semlte  Short  Line  Ry.  was  in  April  1906  building  a  50-mlie  exten- 
sion from  Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased. 
#?  ♦  &t,  £25l00£  Per  mile  and  1st  mtge,  4H  %  bonds  at  $12,500  per  mile 
(Central  Trust  Co.  of  Cal.,  trustee)  to  be  Issued,  guaranteed  principal  and 
interest.     V.  81,  p.  1175. 


Stock  authorized.  $5,000,000;    Issued,  $3,248,000.     Of  the  $860,000  5% 

40-year  bonds.  $633,000  were  used  to  refund  the  outstanding  Income  bonds. 

"»  remaining  $227,000  being  reserved  for  future  requirements.     V.  79    p 

■i     ,^L8^?0S-.e.ndlru"  Feb    28-  Sroas,  $293,334  In  1906-07,  against  $237,- 

ln  1905-06.      For  year  ending  June  30  1906,  gross,  $379,343;  net,  $157,- 

;  Int..  tax.  Ac.  $121 ,225;  bal..  sur.,  $35,781.      Pres..T.  S.  Bollock;   Sec, 


the  remaining  $227,000  being  reserved  for  future  requirements. 

329 
006 
S.  D.  Freshman.  Jamestown,  Cai. — (V   80,  p.  1112;   V.  81,  p.  212,1175.)" 

to?<IE„n„RA  VAL.LEYS  RR— Plumas  to  Mohawk.  Cal.,  37  miles.  Stock, 
$945  000;  par.  $100.  Controlled  by  Nevada-Cal. -Oregon  Ry.,  to  which 
was  due  for  advances  June  30  1905  $214,409  V.  79.  p.  2643.  Year  ending 
,,unc.it2  'i"u)r,'.krross>  *48-'100;  net,  $26,401:  total  deductions.  $13,763;  bal  , 
sur.. $1.1.0.18.  I'res..  1.. .R. Dodge,  Amedee.  Cal.—  (V.74.  p.776;  V.70,  p.2643. 
SILVER  SPRINOS  OCALA  A  OULF  RR.—See  Atlantic  Coast  Line  RR. 
.«nLr,)l'nRTON.?nV!:~r?w1s  Sllverton.  Col.,  to  Ironton.  22  miles.  Stock. 
$350,000;  par  $100.  Bonds.  $500,000  1st  5s,  due  Jan.  1  1935.  Year  1904- 
05.  gross.  $9,243;  net,  $3.440.— (V    79.  p.  2589  ) 

h^.SJ^MERcSET,  RYVT°W^  road  from  0ak'and  to  Birch  Pt..  Me.,  and 
branch.  96  miles;  of  this  Bingham  to  Birch  Point,  on  Moosehead  Lake.  54 
miles  completed  Dec.  1900.  In  April  1907  the  Maine  Central  acquired  eon- 
£m£  Y«.  ?r\,r •«£«'•  .Capital  stock  Is  $789,649;  par,  $100;  1st  and  rcf.  Is  of 
190.)  (Sl.oOOOOO  auth.  Issue)  are  a  1st  lien  on  the  extension  from  Mlntrham 
to  Moosehead  Lake  nnd  equipment;  of  the  balatn  <■  unissued,  $  r»o  ooo  are 
reserved  to  retire  the  $307,500  old  bonds  and  $218,000  for  Improvements  at 
80%  of  cost,  but  only  when  net  earnings  are  twice  Hie  Interest  on  the  bonds 
then  outstanding.  V.  83.  p.  07.  In  May  1907  $1  .500. ooo  4-year  5%  notes 
guar.  prln.  and  Int.  by  the  Maine  Central,  wen-  sold.  V  81  p  hm  Hills 
payable  .lone  ;so  1908,  $657,481.  For  year  1005  08:  Cross  $171  588'  net 
$74,616:  charges,  $31,823;  balance,  sur.,  for  year,  $43,289  (\  84  n  nil) 
SOUTH  CAROLINA  A  OEOROIA  RR.—See  South'n  Ry..  Carolina  Dlv 
AOU„TMi:A,ROUNA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
nettsyllle.  S  C.  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR   for  Interest  on  bonds.   Stock.  $100,000     Ronds.  see  table 

SOLTH  DAKOTA  CENTRAL  RY.      Owns  Slo'ix  I  alls,  S.  l)..to  Rutland 

42  miles;  extension  building  from  Rutland  to  iVatertown,  52  miles  stock 
(T).  Bonds,  see  table  above.  V.  84,  p.  80lt.  For  calendar  vear  1006 
net  earnings,  $4  1 ,961 .  Pres.,  P.  F.  Sherman.  Office,  Sioux  Falls.  S.  D  — 
(V.  84.  p.  869.) 

SOUTH  OEOROIA  A  WEST  COAST  RY.— Adel  to  Perry.  Fla..  77  miles 
xtenslon  Is  proposed  from  Greenville  to  the  Gulf.  50  m.     Stock,  $500,000, 


Increased  from  $65,000  In  Nov.  1906.  V.  83.  p.  1172.  For  year  ending 
June  30  1906,  gross,  $148,206;  net.  $63,104;  Int..  taxes.  Ac,  $26,292;  div- 
idends (28%),  $16,240;  bal.,  sur..  $20,572.  Pres..  J.  W.  Oglesby;  Treas., 
C   T.  Tillman.— (V.  76    p   708   888:  V.  88,  p.  1172.) 

SOUTH  A  WESTERN  RR.— Owns  and  operates  from  Johnson  City. 
Tenn.,  to  Altapass,  N.  C,  67.6  miles:  had  under  contract  and  partly  graded 
Oct.  1906  85  miles  from  Dante  ,Va.,  to  Johnson  City.  Tenn.  Also  under 
contract  61  miles  between  Altapass,  N.  C,  and  Rutherfordton,  N.  C.  Ex- 
tension Is  proposed  between  Dante.  Va..  and  Elkhorn.  Kv.,  to  a  connection 
with  the  Ches.  A  Ohio  Ry.,  a  distance  of  36  miles,  through  the  proper- 
ties of  the  Cllnchfield  Coal  Corporation,  In  Wise  Dickenson  and  Buchanan 
Counties,  Virginia..  Extension  also  proposed  from  Rutherfordton,  N.  C. 
to  Spartanburg,  S.  C.  to  connection  with  A.  C.  L.  RR.  and  Southern  Ry. 
See  V.  81,  p.  1494:   V.  83,  p.  155.      Elkhorn  Southern  RR.      V.83,p.l099. 

The  Cumberland  Corporation,  which  owns  all  the  stock  of  the  Cllnchfield 
Corp.  (the  latter  owning  300,000  acres  of  coal  lands  In  Virginia,  and  West 
Virginia  and  the  South  A  Western  Ry.  and  a  block  of  the  Seaboard  Co. 
stock.  In  June  1906  Issued  $15,000,000  of  6-year  5%  notes  to  complete  the 
South  A  Western  to  a  connection  with  the  Seaboard  Air  Line  at  Ruther- 
fordton, N.  C.      V.  83,  p.   156. 

Stock  authorized,  $10,000,000;  outstanding,  $100,000:  par  of  shares.  $100. 
For  year  ending  June  30  1906,  gross,  $193,193;  net.  $31 ,044;  other  Income. 
$95,060;  charges,  $61,913:  bal..  sur.,  $84,190.  Pres.,  George  L.  Carter. — 
(V.  82,  p.  510;  V.  83,  p.  156,  380;  1099.) 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Alameda  to 
Santa  Cruz,  77  miles;  branches,  24  m.;  ferry,  3  m.:  total,  101  miles  Leased 
for  55  years  from  July  1  1887  to  Southern  Pacific  Co.,  which  guarantees  the 
bonds  and  owns  all  the  $6,000,000  stock.  Year  1905-06,  gross,  $855,568: 
net.  $149,273;  def.  undercharges,  $588,311. 

SOUTHERN  ILLINOIS  A  MISSOURI  BRIDOE  CO.— Owns  bridge  (with 
4.65  miles  of  track)  across  Mississippi  River  at  Thebes.  111.;  opened  May 
1905,  forming  a  direct  connection  between  Chicago  A  Eastern  Illinois 
Illinois  Central  and  St.  Louis  Valley  (St.  Louis  Iron  Mtn.  A  Southern)  on 
the  east,  and  the  St.  Louis  Southwestern.  St.  Louis  A  San  Francisco  and 
St.  Louis  Iron  Mtn.  &  Sou.  on  the  west.  Length  is  2.756  feet  of  steel  truss 
and  1,147  feet  of  concrete  arches.  Stock.  $50,000,  all  outstanding,  equally 
owned  by  the  St.  Louis  Iron  Mtn.  A  Sou.,  St.  Louis  Southwestern.  Illinois 
Central,  Chic.  A  East  111.  and  Mo.  Pacific:  all  of  which  except  the  last  named 
have  a  50-year  contract  dated  Nov.  1  1901  for  use  of  the  bridge,  under 
which  they  agree  to  meet  all  charges. — (V.  80,  p.  1424.  2220.) 

SOUTHERN  INDIANA  RY.—  (See  Map.)—  Owns  from  Main  St..  Terre 
Haute,  to  Ewlng  St..  Seymour.  121.42  miles:  Westport  Branch.  Seymour  to 
Westport,  26.45  m.:  Sullivan  Branch.  Blackhawk  to  Sullivan.  18.48  m.; 
Coal  branches  owned:  Shelburn  Coal  branch,  Shady  Grove  to  Glendora. 
12.67  m.;  Latta  Coal  Branch.  Latta  to  Hawton,  8.11  m.:  Coalmont  Coal 
Branch,  Coalmont  to  Keystone,  5.14  m.;  total  owned,  192.27  miles. 
Leases:  Vandalla  Line.  Main  St.  to  Union  Station,  Terre  Haute.  0.30  m.; 
Bedford  Belt  Ry.,  Bedford  to  Oolitic.  4.19  m.;  total  leased,  4.19  m.;  total 
mileage,  196.76.  Extension  north  from  Terre  Haute.  Ind..  to  Humrick, 
111.,  38  miles  (of  which  27  miles  owned  and  11  miles,  from  Illinois  State  line, 
built  by  Chicago  Southern  Ry.) ,  was  opened  Dec.  1906.  In  April  1907  a 
syndicate  was  formed  to  complete  the  road  Into  Chicago,  a  total  distance  of 
1 14  miles  from  Terre  Haute.  V.  84,  p.  995.  1053.  Owns  South.  Ind  Coal 
Co..  V.  80,  p.  2221;  V.  83,  p.  39.  75.  214. 

STOCK. — Common.  $10,000,000;  par,  $100;  all  Issued.  In  1907  $1,000,- 
000  4  %  pref.  stock  was  Issued,  cumulative  after  Jan.  1  1908. 

DIVIDENDS— On  pref..  Dec.  1901  to  July  15  1905.  lncl..  5%  (J.AJ.). 

BONDS. — First  mtge.  4s  of  1901  may  be  Issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  for  second  track  constructed  or  acquired. 
Eaulpment  notes.  Including  Interest,  June  30  1906.  $999,308,  maturing  to 
1909,  Inclusive.  See  V.  74,  p.  776,  1197.  Of  the  Chic.  Sou.  5s  of  1S06 
($5,500,000  authorized  Issue!.  $4,400,000  was  Issued  or  reserved  to  retire 
the  coupon  notes  which  matured  July  1  1907.  of  which  It  was  understood 
about$3,00u,ooo  of  the  $4 .000.000  were  deposited  for  exchange  In  July  1 907 ; 
balance  to  complete  road  Into  Chicago.  V.  83,  p.  817;  V.  84.  p.  932,  995. 
1053;    V.    85.   p.    42. 

EARNINGS— 11  mos..    1006  07 Gross.    $1,506,137:    net.    $624,133 

July  1  to  May  31.         \  1905-06...      Gross.      1,323,440;    net.      523.348 

REPORT.— Report  for  year  ending  June  30  1906   was   in  V.  83.  p.  1289. 
Year —  Qross.  Net.       Int. .tares, Ac.  Dtt.on  Pref.    Bil  .surp. 

1905-06 $1,456,349  $590,466  $452,191        (Retired)  $138,276 

1904  05 1.380.955  582.682  326.564     (5)$30.000  206,109 

Pres.  John  R.  Wa!»h-  Sec  and  Treas.,  C.  F  Welnland.  Grand  Central 
Station     Chicago     111.—  (V.  84     p.   1053     1249.  V.  85.  O.   42.) 

SOUTHERN   PACIFIC  COM  PAN  Y.— (See  Maps.)—  ROAD.— This  com 
pany  owns  only  9  m.  In  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease,  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York.  Ac.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches 

System  comprises  the  following,  fully  described  under  their  own  titles. 


(1)  Proprietary  Lines.  Controlled 
(also  leased  bv)  Southern  Padfic 
Co.  Miles. 

Central  Pacific  RR 1.452 

South  Pacific  Coast  Ry 99 

Southern  Pacific  RR 3.33? 

Oregon  A  California  RR 665 

(2)  Controlled  bv  So.   Pac.  Co. — Op- 
grated  >>ii  Cos.  owntno  them. 

Galv.  Harrlsbg.  A  San  Ant.  Ry.l  ,317 
Houston  A  Texas  Central  RR.    695 

Louisiana  Western  RR 198 

Morgans  La.  A  Tex.RR.A  SS.     339 

Texas  A  New  Orleans  RR 441 

NevadaA  Cal. Ry.(V.81,p. 1242)     315 
Houston  E.   A  W.  Texas  Ry..     191 

Houston  A  Shreveport  RR 39 

Southern    Pacific 9 


MtUs. 
(3)   Controlled    bv    Morgan's    La.    & 

Tex. — Operated   Independently 
Gulf  Western  Tex.  A  Pac.  Ry.     Ill 
Iberia  A  Vermilion  RR 18 


Total  proprietary  lines 9,108 

Tot.(deduc.242  m.  leas. toAtch)  8,866 
(4)    Leased  and  Operated. 

New  Mexico  A  Arizona  RR 88 

Sonora  Ry 263 


Tot.  RR.  mileage  June  30  '08  9 ,459 
Tot.(deduc.242  m.leas.  to  Atch)9  217 
Steamship   Lines 4, 895 

Affiliated  Line. 
Gila  Val.  Globe  A  Northern  Ry.     125 


Grand  total  of  owned    leased  and  affiliated  lines  June  30  1906 9,342 
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RAILROADS. 


h'ur  riplatititlon  of  OOiumtl  luadtngi,  «v 
on  first  page  of  tabUs. 


MU.y 

Road.  llonds 


Pat  Amount 

Volut.     Outttn  tiding 


6ouihrro  i'ai.ific  k'  u .     (Concluded)— 

guar  fold  ■  t  not  drawn    Lr      • 

Southern  Pac  of  Axli  i  Set  A  gold  g uar.oair 

Series  11  gold  guarantei  d 
Sou tliers  \.-w  Mexico  lit  M  gold     -   <,vr 

California  Pacific  iirit  mortgage  gold  (extend  in  >7) 
m  gold  guar  D  .v  i  end  by  C<  n  Pac  (exi  In  '91) 

Cons  (now  imi  m  gold,  i  n.<  *.\r 
Northern  California  first  mortgage  gold 
Pint  cons  ref  M  gold  guar  red  10  HO  Eqc'Ar 

Southern    Kail  »  ay  —  Common   ROCll    1120.000,000 

Pteferted  %%  bob  oumulatlve  joo.ouo  ooo 

M  a  o  stock  trust  certificate!  

First  cons  M  1st  on  B00  mi;  ($120 .000 ,000)  .Ce  c'Ar 

Coll  trust  bonds  J  lO.oiiii  llliilml  K'2  'i  DegOot    06    O 

Development  a  gea  M  (»20o.ooo  ooot  gold. scat 
Debenture  notes,  gold  - c&r 

Monon  lolnt  M    nil  105  ufter  '07  half  share    .S.c'Ar 
Equip  trust  Series  \  . .   c*. 

Series  11  gold  due  *  170.000  each  A  A  O PIP 

Series  0  cold  due  $220  000  each  J  4  D 

Series  1)  gold  due  $177,000  each  M   4  N 

Serlw  R  gold  due  J  ft  i».  II  17.000  semi  an      pip 

Series  i    a  c  gold  due  monthly 

Series  H  gold  due  1225,000  M  A  N PIP 

Serlei  K  (.'old  due  $1111.000  M   a  n - 

Series  L  gold  due  $300,000   V  A  A EP.c* 

A — I'ropertUs  Merged  In  Southern  Hallway  Co 

Atlantic  Tennessee  A  Ohio  first  mortgage Ce 

Ch  Col  A  Aug  1st  M  (Int  In  gold)  (V  59  p  1006).. Ce 

Second    mortgage Ce 

Col   A  Green  first  mortgage  gold Ce  c* 

Georgia  Paclflr  first  mortgage. .. Ce  c* 

Richmond  A  Danville  consol  mortgage  gold Ce.c 

Debenture  mortgage  old  6s  (no  longer  Incomes). Ce 

Richmond  York  River  A  Chesapeake  1st  M O 

Second  mortgage  extended  from  1900 Q 

Virginia  Midland — Serial  mortgages 

General  mortgage      . Ce 


150  000 
1,051.050 

500,000 
2.000.000 
5.660.0CO 
6,907,000 

3.368.000 

400.000 

500.000 

7.034  000 

4. 859 .000 


INTEREST  alt  DIVIDENDS. 
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Bait  Var  1911-1931 
N   Y  May    1    1936 


ORGANIZATION. — Organized  under  laws  of  Kentucky.   The  Union  Pa- 
ri 11.  ■  nun-  $90,000,000  common  and  about  $83,000,000  pref.  stork.  ;• 
working  control,  but  the  road  continues  to  be  operated  Independently.    V 
72,0    242.246    V.  75,  p    136.    In  1899  acquired  the  entire  capital  stock  of 
the  Central  Pacific.   See  that  company;  also  see   below.    V.  73,  p.  33;  V.  75 
p.  1407;  V.  76.  p.  753.    Inter  California  Ry.  projected,  see  V.  78,  p.  2443. 

In  Nov.  1906  about  1 .750  miles  Of  extensions  had  been  authorized  or  were 
under  construction.  Including  775  miles  of  road  on  the  west  roast  of  Mexico 
to  Guadalajara.      V.  83.  p.  15S6;  Y.  ,s4.  p.  1114. 

In  Aug.  1906  the  Coos  Bay  Roseburg  A  Eastern,  extending  from  Marsh- 
field,  Ore.,  southerly  to  Myrtle  Point,  was  reported  to  be  purchased,  to  be 
used  as  a  part  of  a  north  coast  line  from  San  Francisco  to  Portland.  V.  83, 
p.  4.V>,  94.  Northwestern  Pacific  RR.  (Jointly  owned  with  Atchison)  .  see 
that  ro..  V.  S4.  ]>.  103.  In  May  1907  owned  electric  roads  chiefly  around 
Los  Angeles  and  Salt  Lake  City,  costing  $16,234,336.     V.  84,  p.  ni4.  1249 

The  Maricopa  &  Phoenix  A  Salt  River  Valley,  43  miles,  was  acquired  at 
foreclosure  sale  in  Dee.  1906.  V.  83.  p.  688.  In  June  1007  the  Cor\  allis  A 
Eastern,  Yaqulnato  Idanah,  Ore.,  142  miles,  was  acquired.     V.  84,  p.  1429. 

in  April  1906  the  Phoenix  ft  Eastern,  Phoenix,  Ariz  .  to  \\  Inkelnian,  km 
miles,  and  under  construction  to  Globe  and  Howie,  about  80  miles,  was  ac- 
quired. From  Phoenix  westwardly  the  Atchison  line  to  Bengal,  Cal., 
under  construction,  will  be  used,  and  thence  westwardly;  also  the  Atchison 
line  to  Mojave,  about   100  miles.      V.  84,  p.  1058. 

PROPRIETARY  LINES. — These,  with  a  total  mortgage  Indebtedness 
June  30  1906  of  $344,482,821  are  mostly  owned — only  $424,173  (of  which 
$348,500  held  by  Morgan's  L.  A  Tex.  RR.  A  SS.  Co.)  out  of  their  total  stock 
of  $334,970,572  not  being  held  on  July  1  1906  by  the  Southern  Pacific  Co 
"Omnibus  Lease,"  see  "Supplement"  of  Jan.  1899.  Stocks  and  bonds 
owned  June  30  1906.  V.  83,  p.   1539. 

STOCK.  Ac. — Total  common  stock  authorized,  $200,000,000,  Including 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Pa- 
cific and  V.  68,  p,  378,  725;  V.  69,  p.  132;  V.  70.  p.  740. 

The  $100,000,000  of  7  %  non-cum.  pref.  stock  Is  redeemable  at  115  at 
any  time  up  to  July  1  1910,  and  convertible  Into  common  stock 
at  par  at  opt.on  of  holder.  Of  the  stock  $39,563,300  was  subscribed  for 
in  1004  by  stocl; holders  at  par.  In  June  1907  $36,000,000  additional  pref. 
stock  was  offered  at  par,  payable  25%  on  subscription,  25%  on  July  15  and 
50%  Aug.  15  1907.      V.  84,  p.  1114.      Form  Of  certificate,  V.  83,  p.  273. 

DIVIDENDS.— (>n  pref.,  Jan.  '05  to  July  '07,  both  incl.,  7%  yly  (.TAJ). 
Pi\  .  on  com..  ZH%  (seml-an.)  paid  Oct.  1  1906;  Apr.  1907,  2H%;  July. 
1  ',  %   (quar.).   V.  84,  p.  1114.     Suit  to  enjoin  dividends,  V.  84.  p.  804. 

BONDS. — The  4  %  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819.- 
000,  and  are  subject  to  call  at  par  on  6  months'  notice.  The  first  Issue  of 
$29,418,500.  secured  by  the  $67,274,200  com.  and  $12,600,000  pref.  stock 
of  the  Central  Pacific,  was  Issuable  forthwith  The  remaining  $7,400,000 
can  be  Issued  from  time  to  time  only  as  an  equal  amt.  of  Cent.  Pac.  pref.  Is 
received  and  added  to  the  coll.,  $5,000,000  of  this  stock  being  reserved  for 
lmprov'ts  and  add'ns  on  the  Cent. Pac.  at  not  exceeding  $200,000  yearly — 
see  Cent.  Pac.  and  V.  68,  p.  378.     See  Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  collateral  trust  4s  of  1905,  limited  to  $30,000,000,  are 
secured  by  deposit  of  $  1 2 ,400 ,000  par  value  of  various  bonds  and  $71,918,- 
300  stocks  of  companies  controlled.  Including  Pacific  Mail,  Ac,  and  $1,- 
630.000  Wells,  Fargo  A  Co.  stock.     V.  80,  p.  1857;  V.  82,  p.  753. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3?.s  guar.  p.  and  1. 

In  1905  the  So.  Pac.  RR.  Issued  a  refunding  4%  mtge.  under  which  $57,- 
926.000  bonds  were  sold  to  refund  old  5s  and  6s,  the  proceeds  of  about  $25,- 
000.000  being  used  to  reimburse  the  So.  Pac.  Co.  for  advances  for  Improve- 
ments during  the  last  few  years.     V.  80,  p.  601. 

In  May  1907  the  company  had  $1  02, 254  ,202  of  free  assets,  against  which 
no  capital  Obligations  had  been  Issued.     See  V.  84,  p.  1114. 

EARNINGS. — Preliminary  statement  1906-07  In  V.  85,  p.  154,  showed: 
Fiscal  Gross  trans.        Net  (over  Other         Charges.  Inc.       Balance 

Year—  Receipts.       Fxp.&Tnxcs)     income.  Rentals.         for  stock. 

1906-07. .$124,864,440  $4  2,285,533  $3,065,365  $10,423,833  $26  527  .065 
1905-06..     105,632,548      35.047,360      3,324,672         19.179,385       19.192.647 

Dividends  on  preferred  slock  (7%)  call  for  $2,769,879,  and  on  common 
stock,  5%  In  1906-07  for  $9,892,463,  against  2'A°'o  ($4,946,246)  In  1905-06, 
leaving  baL.sur.  $13,864,723  In  1906-07,  against  $11,476,522  In  1905-06. 

RE  PORT.— Report  for  1905-06  In  V.  83,  p.  1521,  1528  to  1540;  editorial. 
V.   83,  p.    1499. 

Years  ending  June  &0 —  1905-06.        I904-o:>. 

Average  miles — Proprietary  and  non-proprietary..       9.191.56         9,137.85 

Transportation  receipts $  105.632,550  $95 .5 1 5 , 1 58 


Trackage  and  other  rentals 341.365 

Income  from  s.  f.  pledged  for  redemption  of  bonds.  295,078 

Income  from  lands  and  securities  not  pledged 650.459 

Interest  on  stocks  and  bonds  owned 964,899 

Miscellaneous  receipts 82,380 

Interest  on  loans  and  advances  other  than  open  ac- 
counts of  proprietary  companies — 984.490 

Total  receipts $108,057,221 

Operating  expenses. $68 ,1 20 .893 

Taxes - 2,464,296 

Trackage  and  other  rentals 218,133 

Interest  on  funded  debt 16,320, 908 

Interest  on  Central  Pacific  RR.  notes 588.127 

Interest  on  open  accounts.  _ 

Miscellaneous  expenses 36,9  32 

Land  department  expenses  and  taxes 386.279 

Sinking  fund  contribution  and  earnings 702.078 

Betterments  and  additions 236. 931 

Insurance,  depreciation,  Ac.  (Southern  Pacific  Co.)         689 .005 

Total  expenditures $89,764,574 

Surplus  over  all  disbursements $19,192,647 

Dividends  on  preferred  stock,  7% $2,769,879 

Dividend  on  common  stock,  2V$% 4.946.231 

Pics.,  E,  ii.  Harrlman. — (V.  84,  p.  1553]   V.  B5,  p.  154.) 


341,260 

219.015 
667.211 
863.724 
138.855 

395.358 

$98,140,582 

$63,664,235 

2. .'109.201 

218,133 

16,705.833 

764.565 

50~.846 

277,917 
734,015 
151,446 
832.417 

$85,708,609 

$12,431  .973 
$2,769,431 


SOUTHERN  PACIFIC  RR.— {See  Maps.)  —  ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 
Coast.     The  road  owned  aggregates  about  3,332  m..  embracing  a  through 
line  from  cast  bank  of  Rio  Grande  Hlver  through  N.  Mex.  and  Ariz.,  via  Los 
Angeles.  San  Fran,  and  Oakland,  to  Tehama  in  No.  Calif.,  with  numerous 
branches.     Of  the  lines  owned  and  leased  In  1906  (41  m.  are  leased).  3.090 
were  oper.  In  the  So.  Pac.  system.  242  m.  (Mojave  to  The  Needles)  being 
held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350  m.  of  roads  In  N. 
Mex.  and  Ariz.  V. 65.  p. 931    and  A.  T.  A  S.  F.  Item,  p.  1 1 13;  see  V. 64 ,  p. 609. 
ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California.  Arizona  and  New  Mexico.      V.  74.  p.  578;  V.  81.  p.  900. 
STOCK. — So.  Pac.  Co.  June  30  1906  held  all  the  $160,000,000  stock. 
BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57.  p.  1041. 
The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  Issue)  will 
eventually  be  a  first  lien.      In  Jan.  1907  $82,926,000  had  been  sold,  of  which 
$12,000  retired  by  sink.  fund.     Form  of  guaranty.  V.  82,  p.  49.      If  less 
than  entire  Issue  is  redeemed,  bonds  shall  be  drawn  by  lot.     The  bonds  were 
Issuable  or  reserved  as  follows  (V.  80,  p.  001,  1112): 

Issuable  on  demand $25,000,000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds  (of  which 
$44,517,000  matured  or  were  called  for  redemption  on  or  be- 
fore Oct.  1  1905.  $.15,680,000  mature  during  the  next  (about) 

7  years  and  $13,483,500  thereafter) 93,682,500 

Issuable  to  refund  other  prior  Hen  bonds,  any  balance  not  re- 
quired to  be  available  for  other  purposes 15.000.000 

Issuable  for  construction,  betterments    Ac 26.317,500 

ANNUAL  REPORT. — For  year  ending  June  30  1906.  earnings  were: 
Gross.  $35,169,744;  net,  $14,174,737;  other  Income,  $1,899,471;  charges, 
$9,128,092:  surplus.  $6,946.1  17.  In  1904-05,  gross.  $31 .985.952:  net.  $12,- 
202,  480.  —  (V.  82,  p.  49.  629;  V.  83,  p.  819,  1525,  1391;  V.  84.  p.  804.) 

SOUTHERN  RAILWAY  COMPANY  —(See  Map.  paces  136  and  137.)  — 
Company  operates  7,515  m.,  extending  from  Washington,  D.C..  and  West 
Point  and  Richmond,  Va.,  to  Danville.  Va..  Greensboro.  N.  C,  Norfolk. Va.. 
Charlotte,  N.  C,  Columbia,  S.  C.  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Chesapeake  SS.  Co.,  200  miles. 

Owned  in  fee —  Miles.  |      Leased — (Continued.)  Miles. 

Alexandria   (near   Washington)  'North  Carolina  RR. — 


to  Greensboro.  N.  C 278 

Charlotte,  N.C. .to  Augusta. Ga.  190 

Columbia,  S.C..  to  Greenv..S.C.  144 

West  Point. Va..  toJNeapolls...  179 
Salisbury.  N.  C.  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga.  Tenn..  242 

Knoxvllle  to  Cumb'd  Gap,  Ky.  66 
Ooltewah  Junction.  Tenn.,  to 

Brunswick,    Ga 4091 

Austell.  Ga.,  to  State  L..  Miss  261 

Atlanta  Jet..  Ga. .  to  York.  Ala.  271 

Atlanta   Ga..to  Ft.  Valley.  Ga.  102 

E.  St.  L.,  111.,  to  N.  Alb..  Ind..  265 

Branches.  Ac 1,611 

Total  owned 4,521 

Leased — 
•Atlanta    A    Charlotte   Air   L., 

Charl.,  N.  C.  to  Atlanta,  Ga  263 


Goldsb.,  N.  C  .  to  Greensb..     130 

Greensboro  to  Charlotte.  Ac.       94 
Atlantic  A  Danville  Ry  — 

Norfolk  to  Danville.  Va..  and 

branches.. 281 

Lockhart  RR 14 

Other 8 

Operated  under  agreement — 

Roswell  RR 12 

Tenn.    Central    (E.    Dlv.) 206 

Controlled  by  securities — 

Atlantic  A  Yadkin 165 

State  University  RR. 10 

Elberton  Air  Line  RR... 51 

North  Carolina  Midland 54 

Other  roads 145 

Trackage  rights — 
Hardeev'e.  S.  C.  to  Sav..  Ga.. 
Washington.  D.C..  to  Alex..Va. 
Stevenson  to  Chattanooga.  Ac. 
York.  Ala.,  to  Meridian.  Miss.. 


•Georgia  Midland  Ry.. 981  Birmingham  to  Mobile  Jet..  Ac 


Franklin   A  Pittsylvania. 
•Mobile  A  Birmingham  RR. — 

Selma,  Ala.,  to  Marlon  Jet 

•Southern  Ry..  Car.  Dlv. — 

Charleston,  S.  Cto  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  Ac. 

Camden, S.C., to  Marlon. N.C. 

Ashev..  N.  C,  to  Alston,  S.C. 

Other  branches 

•Richmond  A  Mecklenb.  RR.. 


30   Kentucky  A  Indiana  Brldge. 

Selma.  N.  C.  to  Pinners  Pt..  Va 

150  Savannah.  Ga.,  to  Jacksonville 

lOther 


23 

7 
38 
27 
18 
10 
155 
152 
65 


252 
171 
134 
200 
31 


Total  mileage  op.  July  1906.7.513 
Controlled — operated  separately — 

•Mobile  A  Ohio 926 

•Augusta  Southern. 8J 

(•See  this  co.) 


Also  has  one-sixth  Interest  In  Richmond- Washington  Co.,  owning  union 
line  between  Richmond  ana  Washington.  115  miles.     V.  75.  p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  Line  RR.  between  Sa- 
vannah. Ga..  Jesup  and  Jacksonville,  Fla.,  152  miles. 

In  July  1905  an  option  for  3  years  for  purchase  of  practically  all  of  the 
stock  and  nearly  all  of  the  bonds  of  the  Tenn.  Central  and  the  Nashville 
Term.  Co.,  Jointly  with  the  111.  Cent.,  was  obtained,  and  on  Dec.  1  1905  the 
Southern  took  over  the  operation  of  the  portion  of  main  line  from  Nashville 
to  Harrlman,  Tenn.,  166  m.,  and  the  Carthage  and  Crawford  branches, 
aggregating  40  miles.  V.  81,  p.  1494,  1725;  V.  83.  p.  978.  In  Dec.  1903 
the  Transvlvanla  RR.,  Hendersonvllle  to  Lake  Toxaway,  N.  C.  42  m.,  was 
leased,  V.  81,  p.  1793.  In  July  1906  the  Birmingham  Southern  RR..  26 
miles,  was  re-sold  tothc  Tenn.  Coal,  Iron  A  RR.  Co.  V.  83.  p.  39.  In  Aug 
1906  acquired  the  entire  stock  of  the  Virginia  A  Southwestern,  extending 
from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to  Mountain 
City,  Tenn.,  134  miles,  contract  having  been  let  In  June  1906  for  extension 
from  Moccasin  Gap  to  Persia,  Tenn.,  38  miles.     V.  S3,  p.  626.     In  May  1907 

had  under  const  ruction  65  miles  Irani  Marys\  llle.  Tenn. ,  to  Franklin,  \ ' .  <".  . 

put  of  short  line  between  Knoxvllle,  Tenn.,  to  Atlanta,  Ga.     v.  84,  p. 

11  S3,     12  19. 

Affiliated  but  Operated  Separately   (See  each  company). 

Alabama  Great  Southern 337  I  Northern  Alabama 117 

Clncln.  N.  O.  A  Texas  Pacific.  ..336 1  Georgia  Southern  A  Florida 397 

ORGANIZATION,  Ac. — A  reorganization  In  1894  of  the  old  Richmond 
A  West  Pt.  Ter.  system  per  plan  In  V.  58.  p.  363.  385.  See  also  V.  56, 
p.   858.  874.   1016     1058.   and  V.   57.  p.   61. 


July,  1907. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. .  see  notes 
on  first  page  of  tables. 

Southern  Ry — (Concl) — Wash  Ohio  &  West  1st  M   Ce 

Western  Nortn  Carolina  1st  cons  M  gold Ce'c*| 

East  Tenn  Virginia  &  Georgia  Div  M  gold  ..  .Ce.c* 

E  T  Va  &  Ga  cons  M  gold  ($20,000,000)  _  .Ce.c&r1 
Alabama  Central  1st  M  Selma  to  Meridian  gold_.Ce 
Knoxville  &  Ohio  1st  M  gold  (V79.  p  1466). Ce  c'&r 

B — Southern    Railway    Divisional   Securities. 
East  Tennessee  lien  gold Ce.c'&r 

First  M  on  Memphis  &  Ch  (58.000,000)  gold.G.c* 
Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68    p  826"      V 

St  L,ouis  Div  1st  M  gold iC  c'&r 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s <.i  c'&r 

Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR  Co. 

C — On  Properties  Practically  Owned  by  (•)  or  Leas  i 
•Atlantic     Yadkin  first  mortgage  gold  guar  .Ce.c* 

^Richmond  &  Mecklenburg  1st  M  $'315,000  gold < 

aAtlanta  &  Charlotte — Stock 

Pref  M  (old  7s  extended  in  1907.  V  64  p  286)  cur.c* 

First  mortgage  extended  at  4  '5  % . 

Income  bonds  (not  cum)  extended  at  4  4  %  .. 
•Georgia  Midland  first  mortgage  interest  guar  —  Ce 

aNorth  Carolina  stock  7  %  guaranteed 

aMobile  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1,200.000 Me  c 

Pfpf erred  stock  - — —  —  - 

Northern  Alabama  Ry — See  that  Company 

Virginia  &  Southw— 1st  M  $2,000,000  g  guar Mo 

aAtiantic  &  Danville  first  mortgage. Me 

Second  mortgage  gold Ta 

nTransvlvania  1st  M  $500,000  gold S.c*&r 

•Carolina  &  Tenn  Sou   1st  M  $2,500,000  g_S.xc*&r 
•  Tenn  &  Car  Sou  1st  M  $2,000,000  gold..  _S.xc*&ii 
southern  Railway,  Carolina   Division — 

aSouth  Car  &  Georgia  1st  M  gold  $5,250,000. .Ce.c* 
•Spar  Union  &  Col  $1 .000,000  guar  Ash  &  Sp  gold 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  morteage  $18,000,000  gold..    N 

Also  additional   amounts  pledtred   June  30   inofi 


Miles 

Date   ' 

of 

of 

Road. 

Bonds. ! 

50 

1884 

aiiH 

1884    ; 

552 

1880 

1    1,020 

1886 

95 

1879 

66 

1885 

1,020 

1894 

292 

1898 

28 

1879 

24 

1S'J8 

365 

1901 

... 

1901 

ed  to 

(a)  So 

166 

1899 

31 

1899 

265  4 

1877 

265  4 

1877 

1880 

98 

1896 

149 

1895 

149 

1895 

136 

1902 

278 

1900 

278 

1904 

42 

1906 

26 

1907    ! 

1907 

245 

1894 

, 

1895 

16 

1899 

1902 

under 

first  co 

Size,  or 
Par 

Value 


,     Amount 
Outstanding 


$1 .000  aSl  ,025,000 


I  .000 

1 .000 
1.000 
1  .000 
1,000 

l.oool 

1,000 

100    &c. 

500 

1,000 

i.ooo  &cj 

uthern    R  y 
1,000 
1  ,000 
100, 

1  .ooo 

1.000 

500 

1,000 

1001 

200   1   000 

200  1,000 

100 

1.000 1 
1,0001 
1,000 

1  .000  &c\ 
1,000  &c| 
1,000    &c 


D2.531  OOO 
3.106.000 

12.770.000 
1.000.000 
2.000,000 

4,500.000 

6,583.000 

198.100 

150,000 

12.500,000 

8,097,000, 


1,500 

315 
1.700 

500 
4  .250 

750 
1.  650 
4.  000 

600 
1,200 

900 


,000 
,000 
.000 
.000 
.000 
,000 
000 
.  000 
.000 
000 
.000 


2, 000. 000 

3,925.000 

775  000 

434.000 
402,000 
938,000 


1,0001      5,250,000 
1.000,      1,000,000 

1.000  100,000 

1.0001  5.000,000 
first  co  nsolidate  d  mortgage 


INTEREST 

OR  DIVIDENDS. 

Bonds — Prinei- 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

% 

Payable. 

Whom. 

Dividend. 

4 

F 

& 

A 

J  P  Morgan  &  Co,  N  Y  Feb       1    1924 

6? 

J 

& 

J 

do                  do 

July    1    1914 

5  g 

J 

& 

J 

do                  do 

July    1    1930 

5g 

\l 

& 

.\ 

do                  do 

Nov    1    1956 

6  g 

J 

& 

,1 

do                  do 

July    1    1918 

6  S 

J 

& 

J 

do                  do 

July    1    1925 

5S 

M 

& 

S 

do                  do 

Sept    1    1938 

5  g 

J 

& 

J 

do                  do 

July    1    1996 

6 

J 

&. 

J 

Phlla  Tr,  S  D   &   Ins  Co 

July    1    1913 

4  g 

J 

& 

J 

J  P  Morgan   &  Co,  N  Y 

July    1    1998 

4  g 

J 

& 

J 

do                  do 

Jan     1    1951 

4  s 

M 

& 

s 

do                 do 

Sept   1    1938 

4  g 

A 

& 

0 

do                 do 

April  1    1949 

4  g 

M 

& 

IN 

do                 do 

Nov    1    1948 

7  In  1906 

M 

& 

s 

U  S  Mort  &  Trust.  N  Y 

Mar6  '07  3  4  % 

4  4 

A 

& 

0 

Central  Tr  Co,  N   Y 

Jan     1   1910 

44 

J 

& 

J 

do                 do 

Jan     1   1910 

4,4 

A 

& 

I) 

do                 do 

Jan     1   1910 

3  T 

A 

& 

<) 

J  P  Morgan   &  Co.  N  Y 

1946 

7 

V 

& 

A 

Burlington,  N  C 

Aug  1907  3  4  % 

5ff 

.1 

& 

J 

J  P  Morgan  &  Co.  N  Y 

July    1    1945 

4 

J 

& 

J 

do                  do 

July    1    1945 

4 

J 

& 

J 

do                 do 

July   1  1907  2% 

5g 

J 

& 

J 

Bank  of  Man,  40  Wall.NY 

Jan  1    2003 

4g 

J 

& 

J 

Mercantile  Trust  Co.  N  Y 

July    1    1948 

4  g 

■1 

& 

J 

Trust  Co  of  Amer,   N  Y 

July    1    1948 

5  g 

.1 

& 

J 

Standard  Trust  Co,  N  Y 

Jan     1   1956 

4  g 

J 

& 

J 

New  York 

Jan        1    1957 

4  g 

J 

& 

J 

New  York 

Jan       1    1957 

5g 

M 

& 

N 

J  P  Morgan  &  Co.  N  Y 

May   1   1919 

4g 

J 

& 

J 

do                 do 

Jan     1    1995 

5g 

A 

& 

O 

do                 do 

April  1    1919 

4  g 

J 

& 

J 

do                 do 

July    1    1952 

a$225  n 

no 

bS 

:<■ 

25.000 

In  1903-04  jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the  $15.- 
500,000  Chic.  Ind.  &  Lou.  stock  in  exchange  for  their  joint  50-year  4% 
bonds.      V.   74.  p.    1029     1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock.  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  question  whether  the  pref.  is  subject  to  call, 
see  V.  72.  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  in  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan.  Charles 
Lanier  and  George  F  Baker.  Provisions  of  voting  trust  and  pref.  stock 
cert,  in  "Supp."  of  April  1897,  p.  6.  As  to  extension,  see  V.  75  p.  442, 
612. 1033. 

DIV'DS(%)     1    1897      189S      1899      1900      1901  1902   to     Apr  1907 

on  pref.         J       1  1  2  3  4  5  yearly .  A.  &.O. 

BONDS. — The  1st  consol.  mtge.  (see  abstract  In  V.  59.  p.  783;  see  also 
V.  81.  p.  1850   V.  84    p.  392)  Is  limited  to  $120,000,000,  viz.: 

Issued  to  June  30  1906  (of  which  $2,378,000  In  treasury) $48,155,000 

Issuable  only  to  ("prior  bonds"  (see  V.  59,  p.  785) 64.100,000 

retire  certain  { stocks  (see  V.  59,  p.  786) 5. 700. ooo 

(equipment  obligations  (see  V.  79,  p.  786) 10  2,700 

To  be  Issued  hereafter  only  for  extensions  and  additions  at  not 

exceeding  $2,000,000  yearly,  with  a  single  exception  as  to 

$4,000,000  (see  V.  59,  p.  786) 1.942,300 

Prior  bonds  must  be  paid  by  maturity,  except  those  of  Atl.  &  Charl.  Air 
Line,  Ala    Cent..  Charl.  Col.  &  Aug.  and  Richm.  York  River  &  Ches. 

The  "development  and  gen.  mtge."  bonds  ($200,000,000  authorized  issue) 
will  be  used  to  fund  the  capital  obligations  and  divisional  prior  lien  bonds 
outside  of  the  1st  consols  and  provide  for  future  additions  and  Improvements 
and  betterments  of  the  system,  as  follows: 

Application  of  $200,000,000  Development  and  General  Mtge.   Bonds. 
Issuable  forthwith  to  refund  payments  for  equipment  heretofore 

made,  Investments  In  securities  and  advances  to  subordinate 

roads,  acquisitions,  double-tracking,  &c $15,000,000 

Reserved  for  following,  purposes: 
■(1)   To  retire  divisional  prior  liens  not  provided  for  by  the  con 

solldated  mortgage 31,158 ,000 

(2)  To  retire  not  later  than  April  1  1909  the  collateral  trust  5s. .    16,000,000 

(3)  To  retire  equlpm't  capital  obligations  maturing  In  the  next 

15  years 18 ,008 ,000 

<4)   To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(5)   To  pay  not  later  than  July  1  1908  for  Eastern  Division  of 

Tennessee  Central  and  immediate  improvements 10,000,000 

<6)   To  provide  for  future  acquisitions  and  betterments  under 

stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 

for  improvements  and  equipment   and  (b)  In  exchange  for  1st 

mtge.  bonds  not  exceeding  in  amount  the  actual  cost  thereof 

of  railroads  and  terminals  hereafter  acquired 99,834,000 

The  "development  and  general  mtge.  bonds,  after  consummation  of  pur- 
chase of  Eastern  Division  of  Tenn.  Cent.  RR.  and  retirement  of  the  $16  - 
000.000  collat.  trust  5s  of  1909,  will  be  a  first  lien  on  971  m.  of  road  owned 
In  fee,  the  leasehold,  trackage  or  other  rights  on  1.085  miles,  and  the  ma- 
jority of  stock  of  roads  aggregating  475  miles,  a  total  of  2,531  m.;  also  on 
stocks  giving  perpetual  rights  to  use  freight  and  pass,  terminal  properties 
at  16  of  the  principal  Southern  cities,  Including  a  bridge  over  the  Ohio  River 
at  Louisville,  and  all  future  acquisitions  constructed  or  acquired.  They 
will  also  be  a  second  lien  subject  to  existing  divisional  mtges.,  for  which 
bonds  are  reserved,  on  1 ,247  miles  and  a  general  lien  subject  to  the  1st  con- 
sols on  the  property  covered  thereby.     See  circular,  V.  82,  p.  397. 

Divisional  1st  mtge.  bonds,  Issued  In  1898  on  account  of  purchase  of  Mem. 
&  Charl.  Ry.  bear  5%  Interest  since  July  1  1906.  The  total  authorized 
Issue  Is  $8,000,000  but  $1,500 ,000  (of  which  $1,200, ooo  Issued)  was  reserved 
to  build  a  line  for  which  contracts  were  let  In  1905,  replacing  trackacc  be- 
tween Stevenson  and  Chattanooga,  38  m.;  the  remaining  $1,1 17, ooo  Is  held 
for  betterments  at  not  exceeding  $100,000  vearlv.  See  V.  67,  p.  179; 
V.  81.  p.  1180;  V.  83.  p.  436;  V.  84,  p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$l  ,".oo. 000  owned  by  So.  Ry.  June  30  1906  and  $1,000,000  reserved  for  Im- 
provements. .S*.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR.,  consisting  of  374  miles  of  main  line  and  brandies,  the  balance 
unissued  being  reserved  for  extensions.  Improvements  or  additional  equip 
ment.     V.  72.  p.  138:  V.  84.  p.  392. 

The  collat.  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  arc  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4  %  per  annum  In  perpetuity.  V.  72,  p.  242  .  822.  In  1906  $8,086, - 
000  of  the  $9,472  000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.      V    72.  p.  439;  V.  73.  p.  661.      Sec  M.   &  O.  statcnr 

The  Carolina  <fe  Tennessee  Southern  and  Tenn.  &  Cat  Sou  5s  <>i  1007 
are  Issuablt  a!  not  exceeding  $40,000  per  mile.     V.  84, p.  1181,  1240. 

Jointly  with  St.  L.  &  San  Fran.  RR.  guarantees  bonds  of  N.  O.  Term.  Co. 
V.  77.  n.  38.  699;  V.  79,  p.  1468. 

Equipment  trusts  mat  ore  as  follows:  Series  E  $150,000  each  J.  &  D.  to 
June  1906.  Incl.,  and  $147,000  each  .) .  &  D.  thereafter;  series  II.  $225. 000 
each  M.  A  N.  Late  In  1905  $2,800  000  4  %  scries  K  equipment  trusts  were 
sol'l;  In  1000  10  Oflll .000  series  L  V  81,  p.  1850;  V  82.  p.  1328.  Mlscel. 
eqnlpt  contracts  June  30  1906,  1331,008,  In  Mcli .  1907  consols,  were  be 
Ing  issued  in  exchange.  $  for  $.  for  the  $2,000,000  Charl,  Col.  fc  Aug.  1st  :>s; 
$946,000  bad  then  been  exchanged.  V.  73.  p.  1285,  Guaranty  of  Ala. 
Gt.  sou.  certs.,  v   hi  .  p    1728:  v.  82.  p.  102. 

.RRAL  FINANCES.— The  stockholders  on  April  18  1906  author- 
ized a  development  and  general  mtge.  to  secure  $200,000,000  bonds,  of 
which  It  has  been  arranged  to  sell  the  $15 .000, 000  present  Issue  and  the 
first  $5.000  000  additional  to  be  lamied.      See   "Bonds"  above 

In  April  1904  115,000,000  5-year  collat.  trust  bonds  ($1 6. 000. 000  author 
lzcd  Issue)  were  sold   secured  by  stocks  and  bonds  In  the  treasury,  giving  an 


annual  Income  of  $939,172.  the  proceeds  being  used  to  refund  the  $4  000.000 
collat.  trust  certificates  of  1901  and  $10,000,000  certificates  of  Indebtedness. 
V.  78,  p.  1224.  1448.  2385. 

The  proceeds  of  the  sale  of  the  $5, 000,000  stock  of  the  Central  of  Georgia 
Rv.  which  was  arranged    in    June  1907  will  be  paid  to  the  Southern  Rv 
V.   84,   p.    1553. 

Official  statement  showing  capital  needs  and  expenditures  during  12 
years.  V.  84,  p.  159.  In  Jan.  1907  $15,000,000  3-year  5%  notes  were  sold. 
V.  84,  p.  221. 

Extension  of  Atlanta  &  Charlotte  Air  Line  bonds.  V.  83 ,  p.  1348. 

LATEST  EARNINGS. —  1  1906-07._Gross,  $52,048,686:  net,  $10,782,115 
11   1110s.,  July  1  to  May  31. J1905-06.. Gross,    49,347,866;  net,     12,800  426 

For  6  mos.  ending  Dec.  31  1906.  net,  $7,104,563.  against  $8,016,681  In 
1905;  other  income.  S733.941;  charges,  $5,668,546;  dividends,  (24%); 
$1,500,000;  bal.,  sur.,  §669,958.      V.  84,  p.  571. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  In  October.  The  report  for  1905-06  was  given  at  length 
In  V.  83.  p.  965.  977.      See  also  editorial,  p.  940. 

Traffic. — The  freight  tonnage  is  widely  diversified,  which  Is  an  element  of 
strength.  Agricultural  products  in  1905-06  furnished  only  about  12  %  (cot- 
ton about  4  %) .  while  abou  1 39  %  was  from  mining  industries  (27  %  being  coal) 
and  about  30  %  was  product  of  manufactories.  Ton  rate,  0.930  cents  per 
mile;  train-load,  236  tons. 

Years  end.  June  30 —  1906.  1905.  1904.  1903. 

Average  miles  operated.  7,374  7,199  7,164  7,129 

Freight $36,141,547   $31,775,326    $30,032,416    $28,081,034 

Passengers 13,259,114      12,471,572      11,314,045      10,804,542 

Mail,  express,  &C 4,240,778        3,898,210        3,763,316        3.468,485 


Gross  earnings $53,641,439  $48,145,108   $45,109,777   $42,354,061 

Netearnings $13,868,300   $13,062,594   $11,994,310   $11,364,921 

Otherincome 1,589,000        1,612,840        1,395,181        1,211,261 

Total  net  income $15,457,300   $14,675,434    $13,389,491    $12,576,182 

Interest  and  rentals $9,853,358      $9,290,433     $8,952,329      $8,446,041 

Other  deductions 1,374,703        1,289,918        1,030,569  422,663 

Bal..  sur.  for  year $4,229,239      $4,095,083      $3,405,594      $3,707,478 

Dividends  on  pref.  (5%)    $3,000,000      $3,000,000      $3,000,000      $3.000,0"0 

OFFICERS.— Pres.,  W.  W.  Flnley,  80  Broadway,  N.  Y.;  Sec.  R.  D. 
Lankford.  80  Broadway,  N.  Y.;  Treas  ,  H.  C.  Ansley,  1300  Pennsylvania 
Avenue,  Washington,  D.  C. 

Directors — A.  B.  Andrews.  Raleigh,  N.  C:  Joseph  Bryan,  Richmond, 
Va.:  W.  W.  Flnley,  Washington,  D.  C:  S.  M.  Inman,  Atlanta,  Ga.:  Adrian 
Iselln  Jr.,  Charles  Steele,  James  T.  Woodward,  Harris  C.  Fahnestock, 
Robert  M.  Gallawav.  Charles  Lanier  and  Edmund  D.  Randolph  of  N.  Y. — 
(V.  84,  p.  52,  150,  221,  340,  392,  571,  804,  1183,  1249.) 

SOUTHERN  RAILWAY,  CAROLINA  DIVISION.— Charleston,  S.  C,  to 
Augusta,  Ga.,  with  branches  to  Columbia.  S.  C  &c.  252  m.:  Camden,  S.C 
to  Marlon,  N.  C,  171  m.;  Ashevllle.  N.  C.  to  Alston,  S.  C,  134  m.:  other 
branches.  138  m.;  total.  695  miles.  Leased  to  the  So.  Ry.  Stock  author- 
ized. $7,798,700,  all  owned  by  the  So.  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized) .  $6,260,000  are  reserved  to  retire  at  or  before  maturity 
the  underlying  divisional  bonds,  $5,000,000  have  been  used  to  reimburse  the 
So.  Ry.  for  the  previous  purchase  of  the  several  properties  and  the  remain- 
der are  available  for  Improvements,  equipment  and  extensions.  $4,000,000 
being  reserved  for  a  northwestern  extension  Into  and  through  the  States  of 
South  Carolina,  North  Carolina  Virginia,  Tennessee  and  Kentucky.  V.75. 
p.  136.      Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWEST  PENNSYLVANIA  RY.—  Mergec  Apr.  1  1906  In  Pennsyl- 
vania RR. 

SOUTHWESTERN  RR.  (da.) — Owns  Macon,  Ga.,  to  Eufaula;  Fort  Val- 
ley to  Columbus,  Ga.,  &c.    with  branches;  total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5  %  on  stock.     As  to  suit,  see  V.  71 .  p.  809;  V.  73,  p.  1062. 

SPOKANE  INTERNATIONAL  RR.— Owns  from  Spokane,  Wash.,  to 
Yahk,  B.  C,  on  the  Can.  Pac.  Ry.,  about  140  m.,  opened  late  In  Oct.  1906. 
Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement,  has  a  10- 
ycar  option  to  purchase  51%  of  stock.  Stock.  $4,200,000:  par  of  shares, 
$100.  Bonds,  $4,200,000  (see  table  above) .  have  been  sold.  V.  81. 
p.  156,  1551.  Pres.,  Chester  W.  Chapln;  Sec.  and  Treas.,  Alfred  C.  Chaplu, 
192  Broadway,  N.  Y.— (V.  82.  p.  101.) 

SPOKANE   TERMINAL  CO. — See   "Street   Railway"   section 

SPRINGFIELD   UNION    DEPOT  CO.— V    77     p    770:  V.  79,  p.  2580. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR  —Owns  6  m.  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  with  the  N.  Y.  &  Harlem.  Leased 
to  N.  Y.  C.  till  Dec.  31  1970  at  8  %  on  stock 

STANLEY   MERRILL   &    PHILLIPS   RR.— See   Issue  of  Jan     1906 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par,  $50) .  Dividend.  1  %.  paid  Dec.  7  1904. 
Mtge.  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to  call  at  105  af- 
ter 1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to  Penn.  &  N.  Y.  Canal 
&  RR.  (rental.  $40,000  per  ann.).  and  so  oper.  by  Lehigh  Valley. — (V.  74. 
p.  479    V.  76.  p.  332.) 

"  STATP.N  ISLAND  RV. — Clifton  to  Tottenvllle,  12.64  miles.  STOCK. — 
$1 ,050,000.  of  which  $569,850  owned  by  Bait.  &  Ohio;  par,  $75.  Year  end- 
1  ni'  lone  30  1906,  gross.  $237,794:  net.  $0,327:  Int.  and  taxes.  $32,093; 
balance,  deficit    $25.766.— (V.  61     p.  737. 

sin. LMOREAIR  LINE  RY. — See  Wadley  Southern  Ry— (V  83.  p. 436. 

STOCKRRIDOE  &  PITTSFIELD  RR.— See  N.  Y.  N.  H.  A  Hart.  RR. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt.. 
26  miles.  Road  opened  1849;  operated  since  April  1893  by  Boston  <fc  Maine. 
Net  earnings,  less  taxes  and  Int.  on  bonds,  paid  lessor.  Stock,  $500,000, 
owned  bv  Vermont  Valley  Hit  For  year  [906-00,  gross.  $401  . 080-  net 
170,710;  Int.,  taxes,  Ac.  $28,174;  dlvs.  (8%)  ,  $40,000;  bal.,  sur..  $2,536  — 
(  V.  65,  p.  867.) 
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Southwrn  I'cim    Sir  Pennsylvania  mt 

South  » cater n  ( <!•)  — Stock  tvr  text)  ; 

Spartanburg   Union  &  Columbui      Sic  Southern  Ky.  C 
Spokane  International — 1st   M  14,100.000  (Old  K 

Spu>  ten  Duy  vll  &   I't  Morrli     -Slock  M  %  guar  N 

Stanley  Merrill  fit    Phillips — I'lrit  mortgage  gold. 

Slate  I  Inc  &   Sullivan — 1st  M  MOO  .000  (Old  Hoc' 

Staten    Island    Ky   and    Staten    Island    Rapid    Irnnslt — 

Suffolk  &  Carolina.      See  Norfolk  A  Southern       

Sullivan  County   PR — First   mortgage  $400.000 c 

Sunbury    Itaileton   &    VNilkeabarre — Sunbury  &  Uwlil 

Suncook    Valley — Stock  6  %  rontnl  Con    dc   Moo 

Suaq  Blooma  &   Berw— 1st  II  1700.000  gold. FP 

Syracuse  Blnghamton  &    New   York — Stock . 

Syracuse    Geneva    &    Corning — Stock   3K%  rental).. 

Second  (now  first)  mortgage F.c 

Tac  East— 1st  M  $1,500  000  g  red  110  begin  '08..IC.CV 
Tallulah   Falls — First   mortgage  gold IB 

First  consolidated  mortgage eold  redeem  105.S.c*dcr. 
Tampa  &  Jacksonville — -Galnesv  A:  ( ;]lst  M$150.000gSc* 

lii  si  oonaol  m  $5,000,000  auth  red  LOO   s- 

Tennessee  &  Carolina  Sou  thern  — Sec  Southern  ll\  . 
Tennessee  Cenl — Prior  lien  M  $4  200.000  g  red.MStc* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mortgage  $2,500,000  gold. S  e'der 
Terminal  Railroad   Association — First  M  gold S.c*' 

First  consol  mortgage  $12,000,000  gold S.c*; 

Gen  M  ref  $50  000.000  g  •  f  red  (text) Ce.c'der 

St  Louis  Bridge  Co  first  pref  stock  guaranteed . ' 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)  —  1st  M  $1,000,000  gold..N.c»l 
Terre  Haute  &  Indianapolis;  Terre  H  &  Logansport — 
Terre  Haute  &    Peoria — First  mortgage  gold Un 

First  M  $2 .500 .000  gold  guar  p  & T  (end) U  n.c* 

Texas  Central — Common  stock 

Preferred  stock  non-cumulative 

First  M  $2,000,000  gold  red  110  ($150,000  4s) . - F  c» 
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5  J  dc  J  Savan.  Ga.  de  Macon.  Ga  July  5  07  2H  % 

.1  g       J  dc  J  Knickerbocker  Tr  Co. NY  July    1    1833 

8  J  <*  J  Grand  Cent  Station.  N  Y  Ju:y    1807  4% 

3  g       M  <k  N  Oince.  Kau  Claire    Wis       May    1    1818 

4HgJ  &  J  Union  Trust  Co.  N  Y  Jan     1    1829 


240.000     6 

700.000     5g 
2.500.000  8  In  1900 


1.325.000 
600.000 
884.000 
374.000 
500.000 
150.000 
485.000 

4.014.000 
8.000  000 
250.000 
7.000.000 
5  000.000; 
18.900.000 
2.490,000; 
3,000  000 1 
5,000.000; 
1.250.000' 
1.000,000' 
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A     &     O  Safe  Dep  dc  Trust  Co.  Bos  April  1    1824 

J      &      J  Manchester  N   H   Nat   Bk  July  1907   3% 
A      A      O  I  Idellty   Trust   Co.   Phlla  Oct      1    1852 
Q  —  F       I)  I.  &  W  HK  Co.  N  Y        May  1    1907   2  % 
Q— F      Grand  Cent  Station.  N  Y  Aug  1  1807  H  % 
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J  N   W    Harris   de  Co.  Chic  Jan 
J  International  Tr  Co,  Host  July 
J  Standard  Trust  Co,  N   Y  Jan 
J  Standard  Trust  Co.  N   Y  1929 
O  do  do  April 


J  Miss  Valley  Tr  Co.  St  L  Jan 
J  Mercantile  Tr  Co.  StLouls  Jan 


J  New  York 

O  J  P  Morgan   & 

A  do 

do 

do 

do 


Co. 
do 
do 

do 
do 


July 

Y  Oct 

Aug 

Jan 


1009 

1023 

1921 

I    1033 

1     1937 

1934 
1054 
1035 
1039 
1044 
1053 


July  1907  3% 
July'07  1  Vi  % 
O  New  York  and  London      April  1    1929 
J  J   P  Morgan  &  Co.  N   Y  July  1907  3% 
O  Grand  Cent  Station.  N  Y  April  1   1946 


23.000         5g       M    &     S  1  Union  Trust  Co.  N  Y       Mar    1   1937 
2.207.000  5g       M     dc      S  J  R  Wlnthrop  &  Co.  N  Y  Sept    1    1042 

2.640.300  5  In  1907    Yearly.    Farmers  L  de  Tr  Co,  N  Y  July  15  1907  5% 
1,324,500  5  In  1907  J       dfc      Jl  do  do  Julyl5,072«% 

•650.000'  4  dc  5  g    A     dc     O  do  do  April  1    1923 


SUNCOOK  VALLEY  RR. — Owns  road  Suncook  to  Plttsfleld,  N.  H..  17 
miles.  Leased  till  1912  to  Concord  4  Montreal  for  6  %  on  $240,000  of  capital 
stock;  total  stock  issued  Is  $341,700,  of  which  $101,700  Is  non-dividend  pay- 
ing.  Pres..  Hiram  A.  Tuttle   Plttsfleld.  N.  H. 

SUSQUEHANNA  BLOOMSBURO  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa..  47  miles.  V.  75,  p.  343.  Stock,  $1,000,000.  all  outstanding; 
par  of  shares,  $50.  Bonds,  see  table.  V.  75.  p.  1303;  V.  82,  p.  753. 
Year  ending  June  30  1906,  gross,  $213,409;  net,  $98,732;  charges,  $50,008. 
Pres.,  J.  Henry  Cochran,  Wllllamsport,  Pa. —  (V.  82,  p.  753.) 

SUSQUEHANNA  &  NEW  YORK. — See  issue  of  Jan.  1006. 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch.  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1800.  3  %;  1900.  4  %:  1901  to  1003,  both 
lncl.,  2%  yearly;  1004,  5%;  1005,  none;  1906,  5%.  For  cal.  year  1906, 
gross,  $186,002;  net,  $26,028;  taxes,  $14,318:  dividends  (5%),  $81,030; 
bal..  def..  $70,840. 

SYRACUSE  B1NGHAMTON  &  N.  Y.  RR.— Geddes,  N.  Y..  to  Blngham- 
ton, N.  Y.,  81  miles.  Controlled  since  1860  by  Del.  Lack.  &  West.,  which 
Jan.  1  1907  owned  $1,000,400  stock  and  purchased  the  $1,960,000  7%  bonds 
maturing  Oct.  1  1006. 

DIVIDENDS. —  '88.     '89.     '90.     '01.    '92.  to  May  "07,  Indus. 

Percent- -       12         8         8       13  8  yearly  f2  %  auar.) 

REPORT. —  Gross.  Net.  Int.  Divs.        Bal.,  sur. 

1006.    $1,434,488      $451,508      $116,502      $200,000      $135,096 

1005 1,386,272        528,333        137,388      — (V.     65,    p.     568. 

SYRACUSE  GENEVA  &  CORNING  RY. — Corning,  N.  Y.,  to  Geneva.  N. 
Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1  1800  for  term 
of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  annum,  payable 
quarterly,  interest  on  bonds  and  other  obligations,  taxes  and  repairs,  the 
N.  Y.  C.  owning  $821 ,800  of  the  $1 ,325,000  stock,  par  $100.  Rental  equiva- 
lent to  3  M  %  on  stock. — (V.  81 ,  p.  1494.) 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Watklns.  60  miles, 
to  bituminous  coal  fields;  branches,  13  m  ;  total.  73  m.  In  July  1906  re- 
ported to  be  sold  to  Chicago  Milwaukee  &  St.  Paul  Ry.  Stock,  common, 
$750,000;  pref..  6  %  non-cum..  $750,000;  all  Issued;  par  of  shares.  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be  Is- 
sued only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76.  p.  655. 
Pres.,  Edward  Cooklngham,  Portland,  Ore. — (V.  76,  p.  655.) 

TALLULAH  FALLS  RY. — Owns  Cornelia,  via  Tallulah  Falls,  Ga.,  to 
Prentiss,  N.  C.,  53  m.;  extension  to  Franklin,  N.  C,  S  m.,  is  to  be  com- 
pleted during  1907.  Stock  authorized.  $500,000.  of  which  $250,000  Is  5% 
non-cum.  pref.;  par  of  shares,  $100.  Bonds  are  limited  to  $15,000  per  mile. 
Year  ending  June  30  1005  (35  miles),  gross.  $35,494;  net,  $3,850.  Pres., 
Geo.  L.  Prentiss,  31  Nassau  St..  N.  Y.— (V.  75.  p.  241.) 

TAMPA  &  JACKSONVILLE  RY. — Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  acres.  In  Aug.  1005  parties  Identified  with 
the  Georgia  Sou.  &  Fla.  acquired  control.  Name  was  changed  from 
Gainesville  &  Gulf  In  Mch.  1907.  V.  84,  p.  804.  In  Apr.  1907  an  exten- 
sion from  Jacksonville  to  Tampa,  Fla.,  186  miles,  was  under  construction, 
a  branch  being  also  proposed  from  Sumter  City  to  Gainesville,  39  miles. 
V.  81,  p.  613.  Stock  auth.,  $1 ,000,000;  par,  $100;  Issued,  July  1906,  $300,- 
000.  Of  the  first  consols,  $150,000  is  reserved  to  retire  the  first  6s.  V.  84, 
p.  1308. 

Equlpt.  obligations  June  30  1905,  $2,876;  current  liabilities,  $55,732. 
Year  end.  June  30  1906,  gross,  $70,873;  net,  $26,886;  oth.  Income,  $398; 
charges,  $15,080;  bal.,  sur.,  $12,204.  Pres.,  S.  F.  Parrott,  Macon,  Ga.; 
Sec,  F,  M.  Slmonton,  Tampa,  Fla.;  Treas.,  H.  E.  Taylor,  Gainesville,  Fla. 
— (V.  84,  p.  1053,  1308.) 

TEHUANTEPEC  NATIONAL  RY.— V.  83.  p.  1230,  1591;  V   84,  p.  222. 

TEMISCOUATA  RY.— V.  83.  p.  273.  626. 

TENNESSEE  &  CAROLINA  SOUTHERN  RY. — See  Southern  Ry. 

TENNESSEE  CENTRAL  RR. —  Harrlman.  Tenn..  westerly  to  Hopklns- 
vllle.  251  miles;  branches.  59  m.;  lines  at  Nashville  terminals.  10  m.;  total, 
320  miles.  Extension  from  Nashville  northwesterly,  via  Clarksvllle.  to  Hop- 
klnsvllle,  Ky..  73  m.,  was  completed  In  Dec.  1903.  Leases  till  May  1  2001, 
and  owns  entire  $1,000,000  stock  of,  Nashv.  Terminal  Co.,  Including  termi- 
nals and  bridge  and  18  m.  of  track.  In  1904  reorganized  without  fore- 
closure.  See  below.    V.  78,  p.  1783;  V.  79,  p.  213. 

In  July  1005  the  Illinois  Central  and  Southern  Ry.  acquired  an  option  for 
1  years  for  the  purchase  of  nearly  all  of  the  stock  and  bonds  of  the  Tenn. 
Cent,  and  Nashville  Term.,  which  In  Oct.  1006  had  not  been  exercised.  On 
Dec.  1  1005  the  Southern  Ry.  took  over  the  operation  of  the  Eastern  divi- 
sion, Nashville  to  Harrlman,  Tenn..  with  Carthage  and  Crawford  branches, 
and  the  Illinois  Central  the  Western  division,  Nashville.  Tenn.  to  Hopklns- 
vllle.  Kv.    V.  81,  p.  1316.  1437,  1725. 

SECURITIES. — Stock  outstanding,  $8,000,000,  all  com.  (par  $100). 

The  prior  liens  4s  of  1904  are  suDject  to  call  at  1 10  on  Jan.  1  1900.  or  any 
subsequent  Interest  day;  of  the  bonds,  $61,000  are  reserved  to  retire  the 
$46,000  Nashville  &  Knoxvilie  6s  due  1018.      V.  80,  p.  1050. 

The  gen.  Bs  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (lncl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Is- 
sued for  additional  mileage  constructed  or  acquired  at  not  over  $25,000  per 
mile.  V.  78,  p.  1783:  V.  79,  p.  213.  The  Nashville  Term.  mtge.  Is  for  $1,000. - 
000;  see  that  co.     Pres.,  J.  M.  Overton.  —  (V.  84,  p.  571 ,  809.) 

TENNESSEE  RY.  Owns  Oneida,  Tenn.,  to  Montgomery  Mills,  28  m.  In 
Aug.  1006  contracts  let  for  extension  of  20  m.  Road  to  be  75  m.  In  all 
when  completed.  Stock  authorized,  $1,000,000;  outstanding,  $200,000; 
par  of  shares,  $100.  Pres..  Bird  M.  Robinson;  Sec,  M.  T.  I)c  Vault.  Of- 
llce,  5  Nassau  St.,  N.  Y.— (V.  81.  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 

and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 

and  a  tunnel  4,800  feet  in  length:  operates  East  St.  Louis  dc  Carondelet  Ry.. 

12  m.,  since  Mch.  1  1002;  V.  74.  p.  470:  V.  8.1.  p.  1168.      Touching  the  Mls- 

.  oc  Illinois  Bridge  de  Belt  RR.,  sec  that  company's  statement. 


ORGANIZATION. — Organized  in  1880.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  de  St.  Louis,  Louisville  4  Nash- 
ville St.  Louis  Iron  Mountain  dc  Southern,  Baltimore  dc  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalla  RR.  (Penn.  KR.  system).  Chic.  Rook 
Isl.  dc  Pacific,  St.  Louis  de  San  Fran.,  Chic,  de  Alton,  Chic.  Burl,  de  Qulncy, 
111.  Central.  Southern  Ry.  and  the  Mo.  Kan.  de  Tex.,  the  seven  last  named 
having  acquired  their  Interests  In  Dec.  1002  and  Jan.  1003.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  Its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  70.  p.  498. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  288, 
512;  V.  78,  p.  1808.  2443.  2600:  V.  81.  p.  32,  ifififi. 

STOCK. — Authorized,  $50,000,000;  outstanding  Sept    '06,  $2,882,000. 

BONDS, dec — Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1053  ($50,000.- 
000  authorized) ,  $19,000,000  have  been  sold  for  new  construction.  Improve- 
ments and  additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and 
$13,500,000  for  Issue  after  Jan.  1  1906  at  not  over  $1 ,000,000  yearly  for  Im- 
provements and  acquisitions.  A  sinking  fund  commencing  July  1  1906  will 
retire  $100,000  of  these  bonds  yearly  by  lot  at  110  and  Interest  If  not 
purchasable  for  less.  The  entire  Issue  Is  subject  to  call  at  110  and 
Interest  on  and  after  Jan  1  1910.  See  V.  76,  p.  267.  383.  481.  807;  V.  79. 
p.  499;  V.  83.  p.  1168. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     Sec  thi«e  "ompae'es. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Oross.  Net.  Oth.inc.        Charges.  Balance. 

1905-06 $2,847,052      $1,453,133      $036,450      $2,360,073       sur$28.619 

1904-05 2,923.020         1.431.318        990,702        2,213,106       sur217,014 

Chairman  of  Board.  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec., 
C.  A.  Vlnnedge;   Treas.,  F.  C.  Daab. — (V    83,  p.  1168;    V.  84.  p.  150.) 

TERMINAL  RY.  OF  BUFFALO.— Blasdell.  N.  Y.,  to  Depew.  Erie  Co., 
N.  Y.,  11  miles.  Opened  Sept.  15  1808.  V.  67,  p.  530.  Stock  Is  $1 ,000.- 
000.  LakeSh.  de  Mich.  So.  and  N.Y.C.deH.R.  RR  each  own  5.000  shares  of 
the  stk.  Year  to  June  30  '06.  gross,  $60,658;  net,  $52,740;  Int.  and  taxes, 
$47,300;  bal.,  sur..  $5,440.     Sec.  E.  V.  W.  Rosslter.  N.  Y.— (V.  67.p.530. 

TERRE  HAUTE  &  PEORIA  RR. — (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute.  Ind.,  via  Decatur,  to  Peoria.  111..  174  m.. 
of  which  138  m.  are  owued  and  half  Interest  owned  In  8  m.,  and  28  m.  Is  by- 
trackage  over  other  roads.  From  Oct.  1  1802.  leased  for  00  years  to  the 
Terre  Haute  and  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05. 
by  the  Vandalla  RR.  See  V.  55,  p.  766;  V.  81.  p.  212.  Lessee  owns  $620.- 
700  of  the  $1,837,400  pref.  and  $1,542,200  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co..  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  had  been 
paid,  the  litigation  being  settled.  V.  81.  p.  156.  212;  V.  72.  p.  481.  873. 
See  guaranty.  V.  81,  p.  212. 

EARNINGS.— For  calendar  year  1906.  gross.  $709,562:  net,  $63,337; 
rental  fiom  lessee,  $212,869;  bal..  loss  to  lessee,  $149,532.  —  (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Runs  from  Waco,  In  McLennan  Co.. 
to  Stamford,  Tex.,  dec.  227  miles.  Extension  from  Stamford  west  to 
Rotan,  42  miles.,  completed  Oct.  1906. 

DIVID'S  (p.  c.)'96.  '97.  '98.  '99.  '00.  'Ol.  '02.  '03.  '04.  '05.  '06.   1907. 

On  common 2H   2H   2H   2  Vj      5       5  5 

On  preferred 3        3        3        4        4      7  H      5        5        5        5        5  5 

LATEST  EARNINGS. —    L908  07  Gross,  11,140,070:  net.  $412,923 

11   mos.,  July  1   to  May  81. J 1005-06 Gross.         880.070;  net.     355.052 

Surplus  Over  Charges,  11  months,  $384,508.  against  $327,537  In  1905-06. 

BONDS. — In  Jan.  1907  preparations  were  being  made  to  Issue  $700,000 
additional  bonds  for  Western  extension;  none  Issued  to  June  2.">.  V.  82,  p. 
1213,  408;  V.  B4,  p.  1489. 

Report  for  vcar  ending  June  10  1008  was  In  V.  83.  p.  1034,  showing 
gross,  $945,241;  net.  $370,920:  other  Income.  $14,525;  Interest.  $40,128; 
dividends.  $198,690;  new  equipment  and  Improvements.  $115,269;  bal., 
$31.357. — (V.  82.  p.  1213:  V.  83.  p.  680,  1034,  1038;  V.  84.  p.  1480.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  de  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  14  trackage  over  St.  Louis  South- 
western. In  1803  purchased  by  Mrs.  Hetty  Green.  Stock.  $500,000; 
par,  $100.     Total  current  liabilities  July  1  1005.  $2,051,787. 

For  year  1005-06,  gross,  $415,360;  net,  $66,008;  charges.  161,100;  bal., 
sur.,  $4,508.     Pres.,  E.  H.  R.  Green,  Terrell   Tex. — (V.  63.  p.  830.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)  —  Houston.  Tex., 
to  Orange  (Sabine  River).  Ill  miles:  and  Sabine  Pass  to  Dallas,  314  miles, 
Houston  to  Clinton,  8  miles;  Nome  to  Sour  Lake.  8  miles:  total.  442  miles. 
In  March  1905  law  was  passed  permitting  sale  of  the  line  from  Dallas  to 
Sabine  Pass,  314  miles.     V.  80.  p.  1425. 

SECURITIES,  dec — The  stock  is  $5,000,000,  all  but  $400  owned  by  the 
So.  Pac  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1906  $315,793  Texas  school  fund  6s,  Int.  M.  &  N..  prin.  paya- 
ble 2%  per  annum.  Lands  unsold  (451 .954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas.  Tex.,  about  218  miles,  a  part  of  which 
was  purchased  In  1890,  and  extensions  hereafter  acquired  or  constructed 
up  to  40  miles.  V.  70.  p.  007;  V.  71.  p.  183.  Equipment  bonds,  $1 ,202.000 
6s.  all  owned  by  So.  Pac.     V.  76.  p.  1302;  V.  80,  p.  1425. 

In  year  ending  June  30  1906.  gross.  $3,469,118;  net,  Including  other  In- 
come." 1004,081;  def.  under  charges  and  taxes.  $161,214.  In  1904-05, 
gross.  $3,888,540;  net.  $703,252.— (V.  80,  p.  1425.) 
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TEXAS  &  PACIFIC  RV.— (See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso.  Tex.,  1.150  miles;  Marshall  via  Tcxarkana  Jet.  and  Whltesboro 
to  Fort   Worth.  335  m.:  branches,  382  m.:  total.   1.848.  of  whlcb  92  m. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1.756  to.   Branch 
to  Slmmesport  ,La..  22  miles,  was  opened  In  1906.    V.  84,  p.  687. 

ORGANIZATION.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164, 
and  V.  45.  p.  401.  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  orlirinal  Federal  charter.  Laud  assets  Jan.  1  1907  were  01,438 
acres,   land   notes   $52,803,   and   $11,763    ci 

STOCK. — Authorized.  550.000.000;  Issued,  $38,763,810;  par,  $100. 
Missouri  Pacific  June  30  1906  owned  $6,525,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78.  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902)  are 
guaranteed  principal  and  interest,  by  endorsement.  V.  78.  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000)  are 
also  guaranteed.      V.  83,  p.  689.      Suit  as  to  old  bonds.  V.  82,  P-  1440. 

Louisiana  Branch  Lines  mtge.  is  limited  to  $7,000,000.    \ '.7 2, p. 577  .1 189. 

Interest  scrip.  Income  and  land  grant  bonds  (a  stock  liability),  retlrable 
under  reorganization  agreement),  $112,192;    other  scrip    $7,710. 

FINANCES. — On  second  5s  there  Is  no  right  to  foreclose  unless  default  Is 
made  on  1st  mtge.  The  co.  has  been  spending  Its  earnings  freely  in  needed 
Improvements;  in  1900  made  1st  payment  on  Incomes,  viz.:  1  H  %;  In  1901, 
4  %;  since  to  Mch.  1  '07.  5  %  yearly.  In  Feb.  '04  all  except  $980,000  of  the 
Texas  &  Pac.  seconds  had  been  exchanged  for  65  %  in  new  St.  Louis  Iron 
Mountain  &  Southern  gold  4s.  V.  68.  p.  525.  619.  725.  774;  V.  70,  p.  533. 
Funded  debt  per  mile  owned.  Dec.  31  1906.  $29,498:  interest  charge,  51 .552 
(of  which  $712  conditional  on  earnings;)  cap.  stock.  $20,976.    V.  84,  p.  688. 

EAKNINGS. — 6 H  mos.  ending  July  7  1907.  gross.  $8,646,952:  1906, 
$6,799,337. 

ANNUAL  REPORT.— Report  for  1906  was  In  V.  84,  p.  687. 

Year  ending  Dec.  31 —  1906.  1905.  1904. 

Miles  operated ._ ..         1,848  1.826  1,826 

Gross  earnings... $14,914,608   $12,130,391    $12,433,147 

Net  earnings 5,059,685        3,920.225        4,321,4  55 

Otnerincome 50,017  584,162  61,744 


Total  net  Income $5,115,702     $4,504,387     $4,383,199 

Interest  on  first  mortgage. .. $1,475,659     $1,507,783     $1,490,015 

Interest  on  second  incomes (5)1,233,806  (5)1,233,806  (5)1.233,806 

Fire  claims  (year  1894! lf',4,140 

Taxes. 333.764  345,438 

Improvements,  equipment,  disc,  &c      1,742.045       1.283.981 

Balance sur. $330,437    def.$30.763 

—  (V.  82,  p.  1440;  V.  83.  p.  689,  1591:  V.  84.  p.  52,  509,  687.  694 


312.297 
1,422.147 


def.  $75,067 

1489.) 

TEXAS  SOUTHEkN  RY.— See  page  178. 
TIDEWATER  RY.— See  Virginian  Ry. 

TIDEWATER  ft   WESTERN  RR.— V.  81.  p.   212:    V.   85,  p.   161. 
TIOQA  RR. — See  "Supplement"   of  July  1894.     Stock,  common,  $390.- 
900.  and  $189,700  preferred;  par.  $50. 

TOLEDO  ft  OHIO  CENTRAL  RY— (See  Map.)—  This  road  includes: 


Lines  owned —  Miles 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Junction..     4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston 145 

Peo.  to  St.  Mary's,  V.  73.  p.  660.   60 


Trackage  (37  miles) —  Miles. 

Walbrldge  to  Toledo. 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrlngton,  &c 30 


Total   operated 441 

Kanawha  &  Mich,  (which  see) 177 

Total   owned... 395 

Owns  all  the  securities  of  Zanesvllle  &  Western  Ry.,  Columbus  to  Shaw- 
nee and  Zanesvllle,  O..  with  branches  126  miles  (of  which  40  miles  not 
owned)  operated  separately.     V.  75,  p.  906. 

In  June  1901  the  Hocking  Valley  Ry.  had  acquired  all  except  $54,100  of 
the  $6,500,000  com.  and  $11,600  pref.  stock  of  the  $3,708,000  In  exchange 
for  70%  of  Hocking  Val.  stock  of  the  same  class.  V.  69.  p.  1347;  Y.  71.  p. 
810.   See  also  Hock.  Val.  Item.  V.  69.  p.  1345:  V.  71 .  p.  865.   Oper.  separ'lv. 

DIVIDENDS. — On  common:  In  1891 .  2  %:  In  1892,  4.%;  1893.  2  %.  On 
pref..  April  1890  to  July  1896,  Inclusive,  5  %  yearly.     None  since. 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and.  Jointly 
with  Hocking  Valley  Ry.,the  K.  &  Hock.  Coal  ft  Coke  bonds  (see  V.  74 
p.  271;  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75.'  p.  499); 
also  guarantees  Interest  only  on  $300,000  T.  &  O.  Cent.  Ext.  5s  (fore- 
closed). Special  equipment,  ftc,  loan  June  30  1906.  $350,000. 
EARNS. — 11  mos.         Gross.  Net.         Other  Inc.    Charges.   Bal.. Sur. 

July    1    tol  1906-07.. $4.  127.1  17      $1,371,398      $7,076      .slue,  027      S972    112 
May    31.   [1905-06    -    8,702,124  900.201        4,664        121.567       480,391 

ANNUAL  REPORT.— Report  for  1905  06  was  Id  V.  83,  p.  749.  Of 
total  tonnage  In  1906,  71  %  was  bituminous  coal. 

Years  end.  June  30 —  1906.  1905.  1904.  1903. 

Gross  earnings $4,072,163     (3,766,651      $3,598,684     $3,446,747 

Net  earnings    1,148,895         $973,060         $927,331  $907,063 

Other  Income 17,246  14,909  109, 403  31,937 


$987,969 
619,567 


$1,030,73  1 
605,434 


$939,000 
013.575 


Total  net  Income $1,166,111 

Interest,  taxes,  Ac 612.214 

Additions  and  tmprov'ts         312,810 

Bal.  for  year sr. $241, 117    sr. $368  .102    Br. $431,300    sr.$325,425 

Pree.,  N.  Monsarrat. — (V.  82.  p.  162:  V.  83.  p.  689,  749.) 
TOLEDO   PEORIA  ft  WESTERN  RY.-  {See  Maps  of  Pennsylvania  TiTi.) 
— Owns  from  Effner,  Indiana   State    line,  to  Warsaw.  111..  220    miles;    La 
Harpe  to  Iowa.  111.,  10    miles;  Jointly  with    Wabash.  1    mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  miles;   total.  248  miles. 

ORGANIZATION. — In  1894  Joint  ownershlD  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock.  $4,500,000  (par  $100);  out- 
standing, $4,076,900.     Mortgage  abstract .  v.  45.  p.  2  12. 


Equipment  trusts  and  notes  Jul 
000.  including  $220.ooo  Issued  Jan.  1905  to  pay  oil  the  debenture  scrip. 
EARNINGS.— 12    mos.,    1906-07    . 

July  1  to  June  30.  1905-06        ...(  net.    253 

Surplus  over  12  months' chargi  07,  against  def.  $21,641. 

ANNUAL  REPORT.— Report  for  1904-05  in  V.  81.  p.  1433. 

Year —  Gross  Earnings.  Xet  Rirmue.  Int. ATiitcs  Balance. 

1905-06 $1,293,394  $253,960  $275. 0,12  def.$21.642 

1904-05 1.281.443  253,  ,160  def. $32. 872 

—  (V.  79,  p.  2458;  V.  80.  p.  707;  V.  81.  p.  669.   1433:  V.  83.  p    089.  819.) 
TOLEDO  RY.  &  TEkMINAL  CO.— Owns  a  single  track  belt  road,  28.77 

miles  In  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Includ- 
ing two  bridges) .  with  2  <i-m  braird)  to  terminal  station:   total  31 .27  miles. 

In  Jan.  1900  Judson  Harmon  of  Cincinnati  wai  r,  cou- 

pons being  in  default.      V.  82,  p.  49.      In  An  ■  tee.  Andrew  T. 

Sullivan,  Chairman  (Columbia  Trust  Co.,  N.  Y..  and  Portland  (Me.)  Trust 
Co.,  depositaries! .  requested  deposits  01  first  mtge.  bonds.  In  May  1907 
$3,488,000  of  the  $3,500,000  bonds  were  deposited.  V  82.  p.  930,  1103. 
1269;  V.  84,  p.  509.  1249.  Sold  In  foreclosure  May  2,s  1907  to  reorganiza- 
tion committee.      V.  M.  i).   130   :    but  see  V.  85,  p.  100. 

Stock  author.,  $3,500,000;  outstanding,  $3  Suo.ooo.  Pere  Marquette 
and  Cln.  Ham.  &  Dayton  guaranteed  the  bonds  Jointly  and  severally, 
principal  and  Interest,  by  endorsement.  V  78.  p.  2443.  2RM;  V.  79.  p. 
153,  628;  V.  81,  p.  899;  V.  83,  p.  97.  Commonwealth  Trust  Co.  of  St. 
Louis  Is  mortgage  trustee:  V.  74,  p.  1140.  Toledo  Riverside  Ry.  bonds 
are  guaranteed  by  endorsement  as  to  principal  and  Interest  by  Toledo  Ry. 
&  Terminal  Co.,  Cincinnati  Hamilton  A  Davton  and  Pere  Marquette. 
V.  79.  p.  968.  Toledo  Angola  A  Western  bonds  are  limited  to  $300,000. 
V.  80,  p.  164.  Loans  and  bills  payable  June  30  1906.  $155,977.  For  year 
ending  June  30  1906.  gross  earnings,  $264,485;  def.  under  oper.  expenses. 
$16,006;  other  income,  $90,324;  Int.,  -;.\es  and  rentals.  $181  .1  75;  bal.  def., 
$106,857.— (V    84,  p.  627,  932,  997    1249,  1808;    V.  85,  p.  100. 

TOLEDO  SAGINAW  ft  MUSKEGON  RY. — From  Muskegon.  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock,  bonds  have  a  traffic  guaranty.     V.  71.  p.  8ft;  V.  72,  p.  338 

Year  ending  Gross  Net.  Interest         Vr'tnt       Tratgunr. 

June301906 $136. 6S2    op.  def .$6,573      $83,100         $89.57.1  $13,342 

—  (V.    71.   p.    31,    85.) 

TOLEDO  ST.  LOUIS  ft  WESTERN  RR. — Owns  from  To'erio  to  East 
St.  Louis,  451  miles  161  '<  ai>d  70  lbs.  steel):  sldlnes  etc  107  miles: 
also  iias  trackage  to  St.  Louis  and  Toledo  I'nlcn  d»»nots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry  all  the  stock  of  the  Detroit  ft  Toledo 
Shore  Line  Rv..  Detroit  to  Toledo.  4*  miles.  Jointly  guaranteeing  Its  4% 
bonds:   present  Issue  $2,000,000.      V.  76    p    655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  A  K.  City  foreclosed.   V   70. p.  1199. 

STOCK. —Common  and  preferred  4';,  non-cum.,  $10,000.1  par. 

$100.      First  semiannual  dividend  on  preferred.  2"i.  paid  April  15  1907. 

BONDS. — Of  the  prior  li.  150,000  was  in  the  treasury  June  30 

1906.  Additional  lirst  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lien  bonds. 

EARNINGS.— 11  mos..     1906-07        .Gross.  3  net .  $1 ,099.716 

July  1  to  May  31.  ;  1905-06..    .Grose       J. 859. 138;  net.         961.719 

REPORT. — For  year  ended  June  30  1906  was  In  V.  83.  p.  1166. 
Year   -      Gross.  X<t.  rnc.       Chargis.  Taxes.        Bal. .sur. 

1905-06  $4,205,051  $1. ISO. 025  $20,205  $617,575  $125,592  $472,323 
1904-05      3,785.164  931.064        23,646        056.490         128.609  172.611 

OFFICERS. — Chairman  of  the  Board.  Wm.  A.  Read:  President.  T.  P. 
Slionts;  Sec.  and  Treas.,  James  Steuart  MacKle. 

Directors — William  A.  Read  (Chairman),  Hugo  Blumenthal.  James  N. 
Wallace.  Thos.  H.  Hubbard,  Chas.  H.  Tweed.  J.  Crosby  Brown.  J.  J. 
Emery.  C.  S.  W.  Packard.  T.  P.  Shonts.  Edwin  Hawley  and  H.  E.  Hunt- 
ington.     Office,  00  Wall  St.,  N.  Y.-  (V.  83,  p.  39,  1166;    V.  84.  p.  627.) 

TOLEDO  WALHOND1NO  VALLEY  &  OHIO  RR. — {See  Mars  Penn- 
sylvania BR.)— Owns  road  In  operation  from  Toledo  Junction  to  Toledo 
O  81  miles,  and  from  Londonvllle  to  Coshocton.  O..  45  m.:  Sandusky 
to  Columbus.  110  miles.  Total  owned.  236  miles:  trackage  (Pitts.  Ft. 
W.  A  C.)  to  Mansfield.  O..  7  m.;  Cieve.  Cln.  Chic.  A  St.  L  In  Sanduskv  and 
Columbus,  o.,  2  m.;  total.  245  miles.  Leased  tor  net  earns,  to  the  Penn. 
Co..  Which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS. — For  calendar  year  1906,  gross.  $2,755,003:  net.  $446,982: 
charges,  tmprov'ts,  ftc,  $335,344;  bal.,  sur.,  $111,638. — (V.  75.  p.  1088.) 

TOMBIOBEE  VALLEY  RR. —  Healing  Springs  Ala  to  Nanatiubbad 
Landing,  on  the  Tomblgbee  River,  53  miles'  extension  under  construction 
from  Healing  Springs  north  to  Butler,  35  miles.  Stock  is  limited  to 
$10,000  per  mile,  all  common:  $520,000  outstanding  Of  the  bonds, 
$1,000,000  are  Issuable  at  $5,000  per  mile  and  the  remaining  $200,000  for 
equipment  and  terminals  at  $1,000  per  mile  after  earnings  are  more  than 
double  those  at  the  time  of  the  making  of  the  mtge  In  April  19or, .  $4  2S.000 
bonds  had  been  sold.  V  82,  p.  806  For  11  months  ending  May  31  1007. 
gross    $69,783,  agalnsl   $46,653  In  1905-06:  net,  $16,707,  against  $11 

adlng  Oct.  31    19  $39,009;  net,  $14,346.     Pres.,  J.  T. 

Chas.  P.  Duke.  Fairfield,  Ala. — (V.  82,  p    - 

TONOPAH  ft  GOLDF1ELD  RR. — Owns  Rhodes  via  Tonopah  to  Gold- 
field.  New,  91  miles;  trackage  6  miles:  standard  gauge.  A  consolidation 
as  of  Dec.  1905  V.  82,  p.  806.  Allied  Bullfrog  &  Goldlield  RR.,  Bullfrog 
\  i.i  Goldfield  to  Rhyollte,  83  miles,  was  completed  in  Jan.  1907.  v.  81,  p. 
1725.     Extensions  arc  projected  from  Tonopah  to  Ely,  160  miles,  and  also 

one  from  a  point  near  Bullfrog  south  to  Grcenwatcr,  Cal. 

Stock,  common,  SI  .050.000.  7";,.  non-cum..  pref..  $500. OOU.  Dividends 
on  common  stock.  Mav  1  and  Aug.  1  1906,  31,",,  each;  Nov.  1.  10%  extra: 
Dec.  20,  10%.  "11  pref.,  May  1.  .'!•";,:  Nov.  1,  3  ' ..  "u  and  10  %  extra; 
Dec.  20.  10  %\  19H7     Vpr.,  10  %.     V    B3,  p.  1591 . 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  the  entire  Issue  being  subject  to  call  at  102  H:J   the  Land 
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For  uptanatloti  of  column  hxullnat.  Ac. 
on  first  page  of  tablet. 


Tomblgbce   Val  —  1st    M   $  I  .200.000  gold   (Ml  K 

lonopnh   *   (Joldfirlu       Im   M   11  .BOO .000*  red  C 

Ton  A    1  ldc»     -  IM   M  dil)  II  II  g  gu  p*  I 

Toronto  Main  &   I'.ntt       IM    M  Mid  140,000  l>  in    .  All  c* 

iki  mortcan  1 1,000 ,000  sold  

TraaiylvaaU     First   noon  ur<>i<i  $500,000 

Tra»er.*Clty  Led  ft  Man—  First  M  $300, 000  gold.cAr 

Tuvtnc  en)  RR— First  mortgage  gold 

Trenton   Delaware  Bridge-   First  mortgage      

Trlnlt>  &  Brazos  \  all*]  Fqulpir  bds  gu  u  extlcall  1010 
Troy  A  Oreenbuih— Stork  7  %  rental  New  York  Cent 
Tuacalooia  Bait— First  incirtirAiri'  J  1(1(1.(100  gold.  .  .  K.c 

Tuscarora    Valley — First   mortgage  $150,000  (told 

UlMer  A  Delaware- Cons  M  for  *2  .000 .000  gold    Ce.c* 

Refunding  mortgage  $3  200.000      ..S.c'Ar 

Unadllla  Valley  —  First  M  1200.000  gold  redeem  at  110 
Underground  Elec  Rvs  of  London — Ord  shares  full  pd_ 

5  %  profit-sharing  notes,  L7, 000 .000    redeemable    at 
do  do         do     /par 

<H%  power-house  debentures  £850.000 

Union    Pacific    RR — Common  stock  S296.178.700 

Preferred  stock  limited  to  4  %  non-cum  $200  000.000 

First  M  Ry  and  land  grand  $100,000,000  gold.. Me 

Bonds,  redeemable,  convertible  (text) 
Union  Spring!  A  Nor— 1st  M  $1,000  000  gold  red    105 
United  N  J  RR  &  Canal  Co — Stock  10  %  guaranteed . 

General  mortgage  of]  Loan  of  1008  gold r 

1871    for  $20.000.- 1  Loan  of  1923  gold r 

000  (now  first  mort  }  Loan  of  1929  gold cAr 

gage)     FP    secures  I  Loan  of  1944  gold . cAr 

all  equally.  J  Loan  of  1951  gold  p  A  I  guar.. 

United    Verde   &    Pacific  — First   M   $300.000 Mo.c 

Utica  &  Black  River — See  Rome  Watertown  ft  Ogdens 
Utlca  Chen  &  Su»q  Val — Stock  6  %  guar  by  D  L  ft  W 
Utica  Clinton  &   Binghamton — Stock. 

First  mortgage  guar  p  &  I  by  Del  &  Hud  (end) . .  N.c 
Valley  in   Y) — Stock  5%  guaranteed  by  D  L  A  \V_ 
First  mortgage  (for  $500.000) F 


ixi i:ia:sr  nit  niviDEXDS 


Amount 
Outstanding 


Itulr 
% 


$2.'. 

1.073.000 

£50(1.00(1 

3,280,000 

1  ,000.000 

434  .Odd 

800  ooo 

250,000 

31-2  .000 

BOO  ,000 

275.000 

100  ooo 

150.000 

2,000.000 

900.000 

200.000 

£5.000.000 

£3.599.268 

16. 550. OOO 

£770  000 

195.479.100 

99,569.300 

100.000,000 

See  text 

75.000 

21.240.400 

841,000 

1.824.000 

6.020,000 

5. (546  000 

5.660.000 

300,000 

4.000.000 
849.285 
800,000 
750,000 
400.000 


Payable,  and  by 
Whom. 


York 
J  1-and  Title  4  TrCo.  Phil 

I)  N   V  Boston  and  London 
D  New  York 

J  Standard  Trust  Co.  N  Y 
O  In  default 

J  Wlnalow,  Lanier ftCo. NY 

J   I  reaaurer'f   Office,    l'hlla 
Co.  N   Y 
15  Troy     N   Y 
D  Knickerbocker  Trust. NY 

J  Metropolitan  Tr  Co.  N  Y 

ntral  Trust  Co    N  Y 
O  New  York 

j  Office.  135  B'way.  N  Y 


Hands — /»ri  net- 
pal.    Whrn  lJue. 
.Stuck*—  Latt 
irnd. 


April  1    1956 
Jan  1  1908  1921 
I960 

June  1  1946 
June  1  1946 
Jan  1  1956 
April  1  1952 
Jan  1  1933 
July  1  1917 
(Jet  07-Apr  '17 
Dec  15  06  3  V,  % 
June  1    1918 


July  1 

June  1 

Oct  1 

.Ian  1 


1917 
1926 
1952 
1934 


5 
5  g 

4H 
See  text. 
4  In  1906 

4g 

4 

5t 
10 

6g 

4  g 

4  g 

4  g 

3H  8 

6 

6 
See  text 
5 
5 
5 


(J  &  D 
J  &  D 
M     ft     N 

See  text. 
A     &     O 

J  &  J 
J      &      J 

M1U4N 

O— J 

M  ft  S 

,F  4  A 

M  4  S 

M  &  S 

M  &  S 

J  &  J 


London  4  Weist  Bk.  Lon 
Speyer  A  Co.  New  York 
Registration  Off.  London 
Office.  120  B'way.  N  Y 
do  do 

do  do 

International  Tr  Co.  Bait 
Offices.  Phlla  and  N  Y 
Office,   Philadelphia 
do  do 

do  do 

Nat  Bk  Com,  N  Y  A  Phil 

do  do 

Morton   Trust   Co.    N    Y 


June  1  1908 

June  1  1908 

July  V  07" 2 V«  % 

April  1  1907  2  % 

July    1  1947 

July    1  1927 

May    1  1931 
July  10    07    2H 

Sept    1  1908 

Feb     1  1923 

Sept    1  1929 

Mar    1  1944 

Mar    1  1951 

Jan     1  1920 


M     A     N  D  L  &  W  RR,  New  York  May  1907  3  % 
F  &  A10  On  Nat   Bk.  Utlca.  N   Y  Feb  9   1907  \% 
J      &      J  New  York  Trust  Co.  N  Y  July    1    1939 
J      &     J  Del  Lack  A  West.  N  Y      July  1907  z  H  % 
F      &     A  do  do  Aug    1    1911 


Title  4  Trust  Co.  of  Philadelphia  Is  mortgage  trustee.  V.  82,  p.  806. 
Report  for  8  mos.  end.  June  30  1906,  In  V.  84,  p.  99,  showed:  Gross, 
$948,876;  net,  $432,726;  other  Income.  $2,555:  Interest  and  taxes,  $58,687; 
sinking  fund.  $39,462;  dividend  on  pref.  stock  (7%),  $35,000;  dlv.  on  com 
stock  (7%).  $115,500;  bal.,  surplus,  $186,632.  Pres.,  John  W.  Brock;  Sec. 
and  Treas.,  Clyde  A.  Heller.      Bullitt  Bldg.,  Philadelphia.— (V.  84,  p.  99.) 

TONOPAH  4  TIDEWATER  RR. — Under  construction  from  Ludlow, 
Cal.,  on  the  Atch.  Top.  4  Santa  Fe,  to  Bullfroir.  Nev.,  1 10  m.,  of  which  78 
m.  operated  Feb.  1907;  extension  proposed  to  Tonopah,  Nev.,  40  m.,  mak- 
ing a  total  of  150  miles.  Stock  authorized.  $1,500,000.  The  debenture 
stock  certs,  are  guaranteed  by  the  Borax  Consolidated,  Llm.,  and  are  se- 
cured by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the  Indian 
&  General  Trust  Co..  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82,  p.  753  871 
1440.  Pres  .  Frank  M.  Smith,  100  William  St.,  N  Y.;  Sec.  and  Treas., 
C.   B.  Zabrlskle.— (V.  82,  p.  871,  1440.) 

TORONTO  HAMILTON  4  BUFFALO  RR. — Hamilton  to  Waterford 
Ont.,  43  miles;  Hamilton  to  Welland.  38  miles.-  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central.  Michigan 
Central.  Canada  Southern  and  Canadian  Pacific.  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle  of  March 
11  1899.  Of  the  stock,  $2,500  000.  19  %  Is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63,  p.  359;  V.  68,  p.  475,  1134; 
V.  69.  p.  29.  Tor  11  months  ending  May  31  1907.  gross,  $789,019,  against 
$676,179  In  1905-06.  For  year  ending  Dec.  31  1905,  gross.  $691,835;  net, 
$218,219;  Int.  on  bonds,  $171,200;  bal.,  sur.,  $47.019.— (V.  79,  p.  1705.) 

TRANSYLVANIA  RR  — Hendersonvllle  to  Lake  Toxaway  N.  C,  42 
miles.  Leased  to  Southern  Ry  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized.  $420,000;  par  $100;  outstanding,  $355,000.  V.  68,  p. 
926.  Year  ending  June  30  1905,  gross,  $64,173;  net.  $20,601.  Pres.,  K. 
B.  Alsop,  1502  20th  St.  N.  W.  Washington;  V.-P.  and  Gen.  Mgr.,  J.  F. 
Hays,  Brevard,  N.  C;   Treas.,  A.  K.  Orr. — (V.  83,  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Operates 
Traverse  City.  Mich,,  to  Northport,  30  miles,  of  which  Hatch's  Crossing 
to  Traverse  City,  Is  trackage.  The  Grand  Rapids  4  Indiana  Railway 
owns  one-fourth  of  bonds  and  was  to  operate  the  road,  the  rental  being  the 
net  earnings.  V.  76,  p.  812:  V.  78,  p.  1448:  V.  82.  p.  1098.  Stock  author- 
ized. $500,000:  par  of  shares,  $100.  The  Union  Trust  Co.  of  Detroit  was 
receiver  and  purchased  the  road  In  foreclosure  April  17  1907.  No  plan  of 
reorganization  arranged  to  June  1907.  V.  82,  p.  988;  V.  84,  p.  1053. 
Year  ending  Dec.  31  1906,  gross,  $39,792;  net.  S6.604.  Pres..  R.  R. 
Metheany:  Treas..  D.  W.  Kaufman. — (V.  83,  p.  97:  V.  84,  p.  1053.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich..  26  miles;  opened  In  1872  Leased  In  1883  to  Grand  Rapids  4 
Indiana  RR  .  but  not  Included  In  the  reorganl7atlon  of  that  company  in 
1896.  The  Grand  Rapids  4  Indiana  has  acquired  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%.  Income  bonds;  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1906,  gross,  $75,450;  net,  $14,901;  Interest,  $7,500; 
rentals,  &c,  $1,752;    balance,  surplus,  $5,649. — (V.  78,  p.  1448  ) 

TRENTON  (DELAWARE)  BRIDO.E  CO.— Owns  bridge  0.19  miles  In 
length.  Leased  In  1877  to  Nov.  1  2870,  lease  being  assigned  to  Penn. 
RR..  rental.  $32  000  yearly  and  two  thirds  of  taies  paid  by  the  Bridge 
Company.     Stock,  $298,900.     Bonds  are  guaranteed,  prln.  and  Int. 

TRINITY  4  BRAZOS  VALLEY  RY. — Owns  Cleburne  to  Houston,  Tex., 
236  miles,  of  which  Mexla  to  Houston,  157  m.,  opened  Nov.  1906:  also 
Teague.  Tex..  14  m.  southeast  of  Mexla,  northerly  to  Waxahachle,  67  miles, 
opened  Apr.  1907.  Has  trackage  rights  from  Cleburne  to  Fort  Worth,  Tex., 
28  miles;  Houston  to  Galveston,  53  miles,  and  from  Waxahachle  to  Dallas, 
31  miles.  Total  operated,  415  miles.  V.  83,  p.  695,  1172.  Stock,  $300,- 
000;  par,  $100.  The  Colorado  Southern  and  Rock  Island  Interests  each  own 
a  half  Interest.  V.  80.  p.  1423.  2622;  V.  82,  p.  930.  986.  In  Aug.  1905 
made  a  new  first  mortgage  to  secure  30-year  6%  bonds  due  1935  at  $30,000 
per  mile,  all  to  be  dcDoslted  as  Issued  under  Col.  4  South,  refunding  mort- 
gage. Outstanding  May  1907,  $6,320,000.  The  5%  equipment  bonds 
of  1907,  subject  to  call  at  101,  mature  $25,000  semi-annually,  and  are 
guaranteed  Jointly,  principal  and  Interest,  by  the  Col.  &  Southern  and 
Chic.  R.  I.   4  Pac.  Ry.      V    84.  p.  509.— (V.  84.  p.  509,  997.) 

TROY  ft  OREENBUSH  RR. — Owns  from  Troy  to  Rensselaer  6  m. 
double  track:  leased  to  N.   Y.  Central  In  1851  at  7  %  on  $275,000  stock. 

TUSCALOOSA  BELT  RY.— Owns  about  9  miles  of  Belt  road  at  Tusca- 
loosa. Ala.  Stic  author.  $100  000-  Issued.  $26,000  ($100  shares.)  F.  W 
Monnlsh,  Supt.  and  Treas..  Tuscaloosa.  Ala. 

TUSCARORA  VALLEY  RR —Narrow  gauge  road  (3  ft.)  Port  Royal 
to  Hlalr's  Mills.  Pa..  ?7  m.  Stock.  $300,000:  par.  $50:  Issued.  $150,000. 
Year  1005-06,  gross.  $29,490;  net.  $10,223;  charges,  $10,301;  balance,  defi- 
cit. $78.      Pres.,  T.  S.  Moorhcad.— (V.  67.  p.  1162.) 

(THE)  ULSTER  ft  DELAWARE  RR. — Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta  Hi9  miles,  with  branches,  a  total  of 
129  miles.  V.  74.  p.  4?.  Stock,  $3,000.(100:  outstanding,  $1,900,000; 
par    $100.      As  to  refunding  4«  of  1902    «ee  V.  7ft.  p    667-    V.  79    n.  153 

LATEST   EARNINGS.— For  0  months  ending   March  31: 


9  mos. —  Gross 

1906-07  ... $654,519 

190506  .......   700,438 

Yrs.end.JuneM.    Gross 

1905-06 $013,837 

1904-05 ...    822.835 


Other  Inc.        Charges.    Dal.,  Sur. 

$2,607  $124,500  $44,0.?8 

2,076  123,010  78,45!) 

Of  ft.  tic.    Int.,  taxes,  Ac.  Dal., sur. 

$165,110  $99,248 

160.864  80,535 


$2,867 
2,898 


Net. 
(105,021 

200,002 
Net. 
$261  ,500 
238.701 
Entire  surplus  In  1005-06,  and  In  1904-05  $50,000,  was  appropriated  for 
repairs  and  renewals. — (V.  75,  p.  78.  667,  1110;  V.  79,  p.  153.) 

UNAD1LLA  VALLEY  RY — Owns  road  from  Brldgewater  to  New 
Berlin,  N.  Y.,  19  miles.  Stock  $200,000;  par.  $100.  V.  78,  p.  104. 
Bonds,  see  table  above:  V.  78.  p.  1499.  Lewis  R.  Morris  Is  trustee. 
Year  ending  June  30  1906,  gross,  $44,444;  net,  $16,758;  Interest,  taxes,  4c, 
$9,773;  balance,  surplus,  $6,985.  Pres.,  Lewis  R.  Morris.  Office,  115 
Broadway,  N.   Y.— (V.  78.  p.   1168.) 


UNDERGROUND    ELECTRIC    R  Al  LW  A  YS  CO.  OF    LONDON.   LIM.— 

lias  in  operation  a  system  of  underground  and  surface  electric 
railways  In  London  and  suburbs  aggregi-ting  yy  miles  double  track  (Y.  7'J. 
p.  920,   1551,  2153:  V.  83,  p.  629).  v|/..: 

TubcCos. — Sth.mostlu  owned.  Miles.  |  Surface — Ma).Slk.owned.  Miles. 
Baker  St.  &  Waterloo  Ry ]  l  London    United    Tramways    (In 

2d  sec.  opened   Junel5  1906|  operation)..    48H 

Char.  Cross  Eus.  ft  Hamp.  Ry.  I  Tunnel — leased — Ma',. stk. owned. 

Opened  June  1907. .. ^22H  i Metropolitan    District    Ry.    (In- 
Great    Northern    Piccadilly    ft  I  |      eluding      3'4      miles      Jointly 

Bromp.  Hy.   Opened  Jan. '07 1  I      own».d  with  others).. 28 

ORGANIZATION. — Incorporated  on  April  9  1902.  Speyer  ft  Co.  of 
N.  Y.,  the  Old  Colony  Trust  Co.  of  Boston  and  Speyer  Brothers  of  London 
have  the  right  until  1912  to  nominate  a  majority  of  the  board. 

SECURITIES. — The  5%  profit-sharing  notes  of  1903  are  a  direct  obli- 
gation and  are  secured  by  a  1st  lien  on  certain  stocks  and  shares  of  properties 
controlled,  deposited  under  terms  of  trust  deed,  dated  May  29  1903.  with  the 
London  ft  Westminster  Bank,  Ltd.,  trustee.  The  whole  or  any  part  (to  be 
drawn  by  lot)  may  be  called  at  any  time  at  par.  For  profit-sharing  pro- 
visions, &c,  see  listing  application  to  the  N.  Y.  Stock  Exchange  at  lemuh, 
V.  79,  p.  2153;  V.  76,  p.  1031.  In  April  1906  Increase  of  $25,000,000  bor- 
rowing power  was  authorized,  but  no  Issue  of  securities  Is  contemplated  In 
near  future.     V.  82,  p.  753,  806. 


Total 
Issued. 
£ 


Held  by 
Parent    Co. 
£ 


Names  of 
Controlled 
Cos. — 
Bak.St.ft  Wat-1 

erlooord.stk.^,  224,960x1 ,818,890 
4  %  pref.  stk.J 

Perp.  stk.  4%    656,600       cNIl 
Ch.  C.  E.  ft  H.. 3.230,970x3. 230,970 
4  %  perp.  deb. 

stock 396.200       (JN11 

Gt.  Nor.  Pic.   ft 

Brompton...  4,225.000x3.861.240 
4%perp.deb.stk.513,000     fNIl 


Names  of  Total         Held  by 

Controlled  Issued.    Parent  Co. 

Cos.—  £  £ 

Metrop.  Dls.  Ry. 

Ordln'y  stock  3,235,000  1,781,500 
5%  pf.  stock  1,500,000  y96,000 
2d      do  1.470.000    1.470,000 

4  %  guar. stk. si .250,000  6,500 

3  %  cons,  per 

rent  chargex2, 11 6,666      

Deb.stck,etc.z2.835.S25       - 

London  United  Tramways. 
Ordinary  stk. M, 000.000     '878,700 
5%  pref.  stk.    1,250.000       153,770 

1st  M.4%deb. 1,331, 000 

x  About  80%  of  total  Issued  share  capital  deposited  for  profit-sharing 
notes,  y  Has  a  vote  on  £537,351.  on  which  holders  have  ceded  their  vote 
In  consideration  of  scaled  dividend  guaranty  (Includes  £96.000  held  by 
Underground  Co.) .  z  No  voting  power.  •  £600.070  full  paid  In  (of  which 
£500.000  owned)  and  £399.930.  £6  per  share  paid  In  (of  which  £378.700 
owned),  ab  Underground  Co.  has  vote  on  a£3. 788.851  out  of  £6.205.000, 
and  b£1 .032,470  out  of  £2.250.000  voting  shares,  cd  Issuable  to  Under- 
ground Co.  or  nominees  on  demand:    c£4.400;    d  £633.800;    f  £620,000. 

REPORT.— For  year  ending  June  30  1906  In  V    83.  p    1588:    V.   84.    p. 
104.     Edgar  Speyer.  Chairman;  Sec.,  W.  E.  Mandellck. — (V.  84.  p.  1553.) 
UNION   PACIFIC  RAILROAD.—  (See  Map.)—  The  system  embraces: 
Lines  owned  directly —  Miles.  I     Controlled— Practically  Owned — 


Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches,  ftc 1,221 


Ore.   Short    Line    RR.. 

Frisco.  Utah,  ftc al.390 

Oregon  RR.  4  Navigation «1.075 

Leased —       71 


Total  all  lines  July  1  1906. ..5.664 

Tot.  main  line  and  branches  .3,1281 

a  See  these  companies.  'Also  owns  one- half  Interest  In  the  San  Pedro 
Los  Angeles  ft  Salt  Lake  Ry..  which  see.  Northwestern  Pacific  (Jointly 
owned  with  Atchison) .  see  that  Co.,  V.  84,  p.  104. 

In  Nov.  1906  589  miles  of  extension  were  authorized  or  under  construc- 
tion, of  which  42  completed  Jan.  1907:  also  77  miles  were  opened  July  1  1906. 
Other  lines  were  under  consideration.  V.  83,  p.  1356.  Contracts  were 
let  from  Hersey  to  Northport.  Neb  .  115  m.:  also  for  branch  from  O'Fallon's, 
Neb.,  along  north  bank  of  North  Platte  River  to  Northport.  about  200  m, 
South  Omaha  &  Western  (Lane  cut-off) .  V.  84,  p.  1553:  Marysvllle  cut-ofi. 
V.W5,  p.  42. 

HISTORY. — Incorporated  In  Utah  July  1  1897,  to  succeed  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704.  705,  and  V.  64.  p.  424)  the  Union  Pacific  Ry., 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66.  p.  618:  see  also  V.  67.  p.  790. 

In  1901  02  purchased  $90,000,000  stock  of  the  So.  Pac  Co..  a  strong 
working  control,  and  In  1904  SIS. 000,000  and  In  June  1907  about  $15,000,- 
000  of  Its  pref.  stork  V.  72.  p.  243.  284;  V.  73.  p.  446:  V.  75.  p.  136; 
V.  80,  p.  1014;  V.  84.  i>.  1115.  The  U.  P.  owns  S10.343.100  pref.  stock 
of  Chicago  ft  Alton,  but  joint  control  ended  In  June  1907.  V.  81  .  p.  1664; 
V  K3,  p.  68!".  In  March  1907  SO. 036, 400  Great  Northern  and  S4. 152. 800 
Northern  Pacific  stock,  and  S724.0OO  Northern  Securities  stu'is  were  owned. 
Prlortoth.it  time  $24,030,082  Northern  Pacific,  $16,380,088  Great  Northern 
and  $10,000,000  Northern  .Securities  stock  were  sold,  and  $116,847,053 
realized  therefrom.     V,  .s.i.  p,  1322,  1352,  1359;  V,  M,  i<    509,  572.  694. 

In  1906  (after  June  30)  the  following  stocks,  with  others,  were  pure! 
at  a  cost  of  about  $120,000,000  (see  V.  8J  .  p.  .">2.  104,  509,  ">7  2.  932,  1  184.): 

Acquired  by  Union  Pac.  Par  Wil.l  4r<?  bu  Or.  Sn  L  (concl.) .  Par  Vat 
Illinois  Central  stock    ..  .$28,123,1001  Balto.  A  Ohio,  common.  $32,334,200 

St.   Tos.  ft  Gr.  Is!.,  com.        2.900.0001        do        do       pref 7.206.000 

do          do              lstpf.         932.200   Chic.  Mil.  A  St    P.  com.        3,690.000 
do  do  2dpf.      1.250.000|Chlc.  4  N.  W..com 2.572.000 

Acq.  byOreoonSh.  Line.  I  N.  Y.  Cent.  4  H.  R.  stk.    14.285.745 

Atch.  Top    AS.  F..pf.         10,000.0001 

STOCK. — In  1899  stockholders  authorized  Increase  of  com.  stock  from 
$61,000,000  to  $96,178,700  and  of  pref.  stock  from  $75,000,000  to  $100,- 
000,000  to  complete  control  of  Oregon  RR.  A  Nav.  and  Ore.  Short  Line. 

On  March  24  1901  common  stock  was  authorized  to  be  Increased  hy 
$100,000,000.  to  provide  for  conversion  of  lirst  lien  4s.  and  on  June  15  1907 
by  Sioo.ooo.oon,  of  which  $4?,8.")7.i43  to  be  reserved  for  conversion  of  the 
$75,000,000  Is  of  1!)07:  balance  for  future  requirements.  See  BONDS 
below.      V.  82,  p.  1271;  V.  84,  p.  1115. 

The  stockholders  voted  on  May  5  1905  to  Increase  the  preferred  stock 
from  $100,000,000  to  $200,000,000  to  "finance  coming  requirements,"  to  be 
Issued  as  required,  but  none  sold  to  July  1907.      V.  80.  p.  1364.  ■    •    ■ 
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RAILROADS. 


For  explanation  of  column  headings.  &c. 
on  first  page  of  tables. 


see  notes 


Valley   (Virginia) — First  mortgage  $1,000.000 c 

Vandalla  RR— Stock  $25,000,000  authorized 

Indianapolis  &  Vlncennes  1st  M  guar  p  &  I  (end)_.c 

Terre  Haute  &  Logansport  RR  first  mortgage 

Terre  Haute  &  Indianap  cons  M  (now  first)  gold..F 

Cons  M  $25,000,000  gold  Ser  A  $10,000,000.  F.c*  &r 

Wash  &  Vandemere — IstMSl  ,500,000  g  gu  Pcti.SBa.c* 

Vera  Cruz  &  Pacific — 1st  M  $7,000,000  g  red  (text).c* 

Vermont  &  Mass — Stock  6  %  guar  by  Fitchburg  RR.. 

Bonds  currency  guar  p  &  1  by  Fitchburg  RR 

Vermont    Valley — See  Connecticut    River   RR. 
Vicksburg  &   Meridian — See  Alabama  &  Vlcksburg 
Vicksburg  Sh  &  Pacific  Ry — Common  stock  $3,000,000 

Preferred  stock  5  %  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F  xc* 

Vlcks  Sh  &  Pac  RR  prior  Hen  mortgage  gold__Ce  <■* 
Virninia  Midland  and  Vir  &  South  w — See  Southern  Ry 
Virginian — Tldew  Const  oart  certs  red  par  (text)  . .  Ce 

1  st  mortgage  gold  red  110 Ce 

VirgTerm  Rv  1st  M  $10,000,000  g  gu  p&ired  110.Ce 

Waba»h- Pittsburgh — 1st  M  $50,000,000  gold.Me.c*  &T 

Second  mortgage  gold  Incomes  to  June  1910  Eq.c*&r 

Wabash  RR — Com  stock— $159,500.(100  auth 

Preferred  stock  7%  non-cum — $40,500,000  auth.. 

St  L  K  &  N  on  St  Charles  Br'g  gold Ce.c* 

Wabash  first  mortgage  gold  ($34,000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  M  Income  non-cum  Ser  A  red  par  to  1909. Me 

do     do       Income  non-cum  Series  B  not  red. Me 

Detroit  &  Chic  Exten  1st  M  g  s  f  red  at  1 10  .Ce.c* 

D  MolnesDIv  IstM  g  $1,800,000  (V68.p  574). N.c* 

Toledo  &  Chic  Dlv  M  gold  $3,000  000 ,.Kc' 

Omaha  Division  $3,500,000  gold ."..B.c* 

First  lien  terminal  mtge  $10,000,000  g_.B.c*&r 
1st  ref  and  ext  M  $200,000,000, gold...  B__c*&r 
Equipment  bonds  $3,000,000  sinking  fund.N.c&r. 

do       do       Series  A  due  $42,000  M  &  N 

do       do       Series  B  $43,500  due  semi  ann.CPi 
h  Includes  $4,800,000  deposited  as  part  collateral  un 


Miles 

of 
Road. 


Date 
of 

Bonds. 


62 


133 
160 
116 
655 

40 
265 

59 


188 


188 
188 


1.542 

1.009 

1.542 

2  ,542 

150 

97 

226 

144 

2.000 


der  go 


1881 


1867 
1879 
1885 
1905 

1907 
1904 

1903 


1901 
1885 

1907 
1007 
1907 
1904 
1904 


1878 
1889 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1906 
1901 
1904 
1904 
ki  note 


Size,  or 

Par 
Value. 


$1,000 


1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
100 
1,000 


100 

100 

1  000 

1,000 

25.000&C 

1,000 

1,000 

1,000   &c 

1.000   &c 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500    &c 

1  ,000   &c 

1,000    &c 

1,000 

1,000 

1,000 

s  due  190 


Amount 
Outstanding 


$750,000  6 

14,649,546  5  In  1907 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


1.700,000 
500,000 

1,900,000 

10,000.000 

720,000 

7,000,000 

3,193,000 
772,000 


7 
6 

58 

4  g 
4M  g 
4H  e  J 

6  A 

3H      M 


When    , 
Pay  able. \ 


Where  Payable,  and  by 
Whom. 


!  Bonds — PrincU 
ipal.  When  Due. 
I     Stocks — Last 
Dividend. 


2,856,500  See  text 
2,142.800  5  In  1906 


1,822.000 
1,323,000 

10.000.000 

See  text 

See  text 

29,500,000 

20.000,000 

51,876,473 

37,876.473 

468,000 

33,011.000 

14,000,000 

543,000 

3,196,000 

3,278,000 

1.600,000 

3,000.000 

3.173.000 

3. 91' 3. 000 

a23. 95i',000 

2,350,000 

588.000 

609,000 

9. 


5 

6e 

6 

5  g 
5g 
4g 
4g 


6e 

5g 

5g 

6 

6 

5g 

4  g 

4g 

3H 

4g 

4  g 

5g 

5g 

4H 


O  All  owned  by  B  &  O. 
A!Checks  mailed. 


A  Farmers'  L  &  Tr  Co,  N  Y  Feb 
J  do  do  Jan 


Oct     1    1921 

[Augl5'07  2H  % 


do 
do 


do 
do 


July 
Feb 
Feb 

July 


Speyer  &  Co,  New  York 
O  53  Devonshire  St,  Boston  Apf 
N  do  do  May 


1908 

1910 

1925 

1955 

1947 

1934 
1907   3% 
1    1923 


Yearly.     Central  Trust  Co.  N  Y      Nov  30  1905  2  % 
Yearly.  do  do  Aug  30  1906  8  % 

M     &    N  Farmers'  L  &  Tr  Co,  N  Y'May    1   1941 
M    &    N  Central  Trust  Co,  N  Y     !Nov    1   1915 


F  & 

M  tt 

M  & 

J  & 


'Feb  15   1909 

Central   Trust   Co,  N   YiMay   1    1957 

May  1  1957 
Mercantile  Trust  Co,  N  Y  June  1   1954 

June  1   1954 


A  &  O  Office,   195   B'way,  N   Y 

M  &  N,  Central  Trust  Co,  N  Y 

F  &  Al  do  do 

J  &  J,  In  July  1907  paid  6% 

J  &  J ! None  ever  paid. 

J  do  J  Central  Trust  Co    N  Y 

J  &  J!New  York  Tr  Co,  N  Y 

M  &  S  Knickerbocker  Tr  Co, NY 

A  &  O  Bowling  Green  Tr  Co, NY 

J  &  Jl  do  do 

J  &  J, New  York 

M  &  S  New  York  Trust  Co,  N  Y 

M  &  N I  Bankers'  Trust  Co.  N  Y 

J  &  D' Colonial  Tr  Co, Pittsburgh 


Oct 

1 

1908 

May 

1 

1939 

Feb 

1 

1939 

July 

1 

1939 

See  text 

July 

1 

1941 

Jan 

l 

1939 

Mar 

1 

1941 

Oct 

1 

1941 

Jan 

1 

1954 

July 

1 

1956 

Mar 

I 

1921 

To  Nov 

1914 

To  Dec  1914 

1906       1907 

Below  Below 

4     Apr. .  2 

1-i%    (quar.). 


DIVS.  (%)—  1898      1899      1900      1901  to  1904      1905 

On  common    3H         4    yearly  4^ 

On  preferred XH       Z)4        4  4   yearly  4 

In   1906,   Apr.,   3%;   Oct.,   5%;    1907,    Apr.,   5%;   July,   2 
V.  84,  p.  1115.     See  below  and  V.  83.  p.  380,  437. 

BONDS. — The  1st  mtge.  (Mercantile  Trust  Co.,  trustee)  covers  the  1,854 
miles  composing  the  former  Union  Pacific  and  Kansas  Pacific  lines.  Includ- 
ing the  telegraph,  terminals,  equipment,  and,  directly  or  Indirectly,  land 
grants.     Statemen  t  to  N  Y  Stock  Exch.,  V.  66,  p.  618. 

In  June  1907  the  South  Omaha  &  Western  and  Topeka  tc  Northwestern 
Sled  mortgages  to  secure  $3,000,000  and  $6,000,000  50-year  6%  gold  bonds, 
respectively,  on  Lane  and  Marysvllle  cut-ofls.     V.  84,  p.  1553;  V.  85,  p.  42. 

Stockholders  were  given  the  option  to  subscribe  for  $75,000,000  new  con- 
vertible Is  at  90,  payable  20%  July  10  1907.  20  %  A.ug.  9  and  balance  with 
adjustment  of  interest  Sept.  20  1907.  Tliey  will  be  convertible  at  any 
time  before  July  1  1917  into  common  stock  at  $175  per  share,  will  De  redeem- 
able at  the  option  of  the  company  on  July  1  1912,  or  on  any  semi-annual 
Interest  day  thereafter,  at  a  premium  of  2H%,  upon  90  days  notice,  in 
which  case  the  privilege  of  conversion  will  terminate  30  days  before  re- 
demption date.      V.  84,  p.   1115,   1183;    V.   85,  p.   100,   161. 

The  stockholders  subscribed  for  about  $3,500,000  of  the  aforesaid  bonds, 
a  syndicate  taking  the  remainder. 

1.ANDS. — The  1st  4s  of  1897  covered  June  30  1906,  directly  or  through 
beneficial  ownership,  2,766,845  acres  of- land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June 
10  1906  at  $1,555,746;  also  further  notes  or  contracts  for  lands  sold  aggrega- 
ting $8,440 ,692,  the  lands  for  which,  if  not  paid  for,  revert  to  the  com- 
J  any.  See  V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets 
une  30  1906,  $9,996,438.  During  1905-06,  1 ,239,760  acres  were  sold  for 
$3,048,840.  In  Feb.  1906  acquired  about  15,000  acres  of  coal  lands  near 
Durango,  Col.,  for  about  $1,000,000.      V.  82.  p.  335. 

GENERAL  FINANCES.— In  July  1903  512  miles  of  the  Oregon  Short 
Line  were  sold  to  the  San  Pedro  L.os  Angeles  &  Salt  Lake  Raiiway, 
the  Oregon  Short  Line  acquiring  a  half  Interest  in  the  San  Pedro  L.  A.  &  S. 
L.  (which  see);  total  paid  on  account  of  Investment  to  June  30  1906  was 
$17,300,000.  V.  76.  p.  920;  V.  77.  p.  38;  V.  79,  p.  1707.  1709.  In  Nov. 
1906  control  of  Utah  Light  &  Ry..  Salt  Lake  City,  was  acquired  by  Oregon 
Short  Line.      V.  83.  p.   1172. 

In  April  1906  the  dividend  rate  was  Increased  to  6%  yearly,  and  in  Oct.  to 
10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  invest- 
ments. In  Oct.  1906  semi-annual  dividends  on  So.  Pac.  common  stock  at 
the  rate  of  5%  yearly  were  begun,  yielding  the  U.  P.  on  its  holdings  $4,500,- 
000  annually.     V.  83,  p.  380,  437. 

Acquisitions  In  1906  (after  June  30),  see  "History,"  above. 

On  satisfaction  of  the  mortgage  securing  the  convertible  bonds  retired 
Nov.  1  1906.  there  were  released  from  the  lien  of  the  mortgage  about  858 
miles  of  road,  which  became  a  free  asset;  total  mileage  of  road  unmort- 
gaged May  1907.  1.628  miles.      V.  83.  p.   1352;  V.  84,  p.  1115. 

As  to  convertible  4s  of  1907,  see  BONDS  above. 

LATEST  EARNINGS.— For  11  months  ending  May  31  net  over  taxes: 

dross  Earnings Net  Earnings 

July  1  to  Mai/  31 —  1906-07.  1905-06.  1906-07.  1905-06. 

Union  Pacific  system         $69,455,034    $61,774,261    $30,756,831    $28,118,174 

ANNUAL  REPORT.— Report  for  1905-06  In  V.  83.  p.  1343.  1351  (see 
also  editorial,  p.  1320).     Average  train-load  ofsvstem,510  tons  In  1905-06. 

Preliminary  statement  for  1906-07   (partly  estimated)   in  V.   85,'p.  154, 
showed  results  as  below. 
Years  enMna  June  Z0—      1906-07.         1905-06.         1904-05.         1903-04. 

Average  miles 5.404  5.357  5.353 

Grose  earnings    $75.78i,n5  $67,281,543  $59,324,947  $55,270,231 

Oper.  exp.  and  taxes...   42.222.464      36,963,773      31,862.714      30,497,443 


Net  reeelpts.     $33,558,651    $30,317,770    $27,462,233    $24,781,788 

Income  from  Investm'ts. all  ,028.252      10,329,815        6,406,701        4,266,844 


Total  Income $44,586,903    $40,647,585    $33  .958  ,994    $29,048,632 

Fixed  Charges  _.    $8,652,622)     $8,862,491    $11,152,342    $12,420,505 

Int.   Ore.   Short   Line  In-  <> 

comes  and  pref.  stock.  )  $20,688  $21,599  $22,489 

DIvs.  on  (J,  p.  pref (4)3.982.006(4)3,981,764    (4)3,082,356  (4)3,082,256 

tin     eonimoii  (10)  19  .548.7901  8)  1  .-,550.392(4  M)71  04250  (4)4.350.836 

Approp.  for  Impts,  fee.  4, 200, 000        3,070,165        3,550,000 

Balance,  surplus $12,403,486      $8,032,250      $7,719,281      $4,713,456 


n  This  does  not  Include  dividends  amounting  to  $2,015,000  declared  since 
July  1  1907.  for  account  of  j  eai  ended  June  30  1007,  on  Bhares  of  Atch.  Top. 
&  S.    Fe.    Halt.  &  Ohio,   and    III     Cent.      V.    85.   p.    100 

OFFICERS.  &c— (July  1006.)  — Prcs.,  E.  II.  Ilnrrlman;  V.-Pres..  Wm. 
D.  Cornish:  Gen.  Man.,  A.  L.  Mohler;  Sec,  Alexander  Millar;  Comp.,  Wm. 
Maul;  Treas.,  F.  V.  S.  Crosby. 

Directors— James  Stlllman.  Marvin  Hughltt,  E.  H.  Harrlman,  Henry  C 
Prick.  A.  J.  F.arllng,  P.  A.  Valentine,  Joseph  F.  Smith.  Oliver  Ames, 
Wm.  G.  Rockefeller,  Wm.  I).  Cornish,  Robert  S.  Lovett,  Chas.  A.  Peabody 
11.  H.  Rogers  and  Robert  W.  Goelel 

office.  120  Broadway,  \    v.     (V.  85,  p,  42,  100,  154,  iei.) 

UNION    SPRINGS    &    NORTHERN    RY.      See   page    178. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.  —  (See  Map  Penn- 
sylvania RR.)—  With  other  properties  operated  In  connection  therewith 
forms  an  Important  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City,  with  branches 
and  connections,  a  distance  of  474  miles;  Hudson  River  ferries  to  New  York 
1  mile,  and  Del.  ft  Rarltan  Canal,  from  Hordentown  to  New  Itrunswlck' 
«t)d  feeder.  66  miles.  Phlla.  &  Trenton  and  Bclvldcre  Del. — which  see — arc 
principal  leased  lines 

1. KASE.  —  Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years- 
rental  equal  to  10  %  on  stock.  Interest  on  bonds,  taxes,  Ac. 

EARNINGS.  — For  year  ending  Dec.  31  1906.  gross,  $32,766,144;  net, 
$7,932,148;  other  Income,  $448,534;  Int.,  rentals.  Improvements,  fee  . 
$4,439,168;  dividends,  $2,124,040;  bal.,  sur.,  $1 ,817,474.— (V.  74,  p    682  ) 


UNITED   RAILWAYS  OF  THE    HAVANA  &   REGl.A  WAREHOUSES. 

— V.  84,  p.  1053;    V.  85,  p.   161. 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utloa, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles; 
Leased  to  Delaware  Lackawanna  &  Western  at  6  %  on  stock.       No  bonds. 

UTICA  CLINTON   &  BINGHAMTON   RR.— See  page  178. 

VALDEZ-YUKON   RR.— V.  83,  p.  324. 

VALLEY  (N.  Y.)  RR. — Blnghamton,  N.  Y  ,  to  State  Line  of  Penn. 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

V  AND  ALIA   RR. —  (See  Maps  Pa.  RR.) — The  road  embraces: 


Owned.  Miles 

Indianap.,  Ind.,  E.  to  St.  L.,  111. .239 
Indianapolis  to  Vlncennes.  Ind. ..117 

South  Bend  to  Rockvllle,  Ind 160 

Logansport,  Ind.,  to  Butler    93 

Branches    43 


Leased —     ('See  this  co.)       Miles. 

Terre  Haute   &   Peoria »145 

Evansvllle  &  Terre  Haute 16 

Trackage -.27 


Total 840 

The  Saline  City  branch.  12  m..  Is  operated  by  Evansvllle  fc  Indianap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243,  1244)  of  St.  Louis  Vand.  &  Terre  Haute, 
Terre  Haute  &  Logansport,  Terre  Haute  &  Indianapolis,  Logansport  A 
Toledo  and  Ind.  &  Vlncennes  RRs.  Pennsylvania  Co.  on  Jan.  1  1907  owned 
$11 ,633,400  of  the  stock.     As  to  Vandalla  Coal  Co.,  see  V.  81,  p.  216. 

STOCK.— Authorized.    $25,000,000:  issued.    $14,649,546;  par    $100. 

DIVIDENDS. — 2%  paid  Aug.  5  1905;  in  1906,  4";,;  in  1907,  5%  (F.&A.). 

BONDS. — The  consolidated  mtge.  is  a  first  lien  on  the  road  from  St, 
Louis  to  the  Indiana  State  line,  159  miles,  and  from  Logansport  to  Butler. 
Ind.,  93  miles,  and  a  lien,  subject  to  the  $4,100,000  old  bonds,  on  the  re- 
maining 415  miles  owned,  lor  which  an  equal  amount  of  consols  Is  reserved; 
$10,900,000  being  also  reserved  for  Improvements  and  general  purposes. 
See  application  to  list.  V.  80,  p.  1243,  1236;  V.  81.  p. 1728;  V. 82.  p. 162.  630. 

EARNINGS. — Report  for  year  ending  Dec.  31  1906  in  V.  84,  p.  1178. 
showing,  gross,  $8,904,859;  net,  $1,972,969;  other  inc.,  $81,906;  charges, 
$994,322;  dividend  (4!4%),  $647,009;  extraor.  expend,  fund,  $400,000; 
bal.,  sur.,  $13,543. —  (V.  83,  p.  1591;  V.  84,  p.  160,  804,  I  178.) 

VERA  CRUZ  &  PACIFIC  RY. — Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretia,  203  miles,  on  the  Tehuantepec  National  By. 
by  which  connection  Is  had  with  Sailna  Cruz  on  Pacific  Ocean,  114  mUec 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean:  total,  265  miles.  Stock,  $1,000,000  common,  all  owned  by  Mexi- 
can Government,  which  guarantees  bonds,  prln.  and  Interest,  by  endorse- 
ment.     V.  78,  p.  1783,  1963:   V.  79,  p.  1933    1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.  Of  the  bonds  $4,500,000  had  Interest  scaled  to 
1  %  to  Dec.  31  1905,  2%  from  Jan  1  1906  to  Dec.  1  1907  and  3%  from 
Jan.  1  1908,  to  Dec.  31  1909;  these  have 'supplementary  coupons  attached, 
representing  balance  of  4  H  %  Interest,  payable  at  Speyer  &  Co.,  New 
York,  from  fund  deposited  therefor. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross  earns.  (Mexican  cur- 
rency) were  $968,998;  net,  $33,330.  In  1905,  gross,  $,"61 ,141;  def.  under 
oper.  exp.,  $228,870.      Bal.  sheet  June  30  1905,  V.  81 ,  p.  1846. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.;  Asst.  Treas.  and 
Asst.  Sec,  L   S.  Zimmerman,  Baltimore. — (V.  84,  p.  804.) 

VERMONT  &  MASSACHUSETTS  RR.— Road,  Fitchburg  to  Green- 
field, Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fitch- 
burg RR.  for  999  years  at  6  %  on  stock.  Bonds  for  $772,000  were  Issued 
to  refund  the  5s  due  May  1  1903,  etc. — (V.  79,  p.  2589.) 

VICKSBURG  SHREVEPORT  &  PACIFIC  RY.— Delta  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.  Of  this,  17  miles 
Shreveport  to  Texas  State  line,  is  leased  to  Mo.  Kan.  &■  Tex.  till  July  1025. 
Successor  In   1901   to  Rll..  foreclosed.      V.  72,  p.  (.28,  676;  V.  77     p.  38. 

STOCK,  ETC. — Of  the  $3,500,000  general  5s.  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $355,000  for  future  neexls* 
Car  trusts  $193,554  (4  !^s) .  due  seml-ann.  to  April  1  1913.     V.  83.  p.  1344. 

DIVIDENDS. — On  pref.  stock.  1902  to  1906.  5%  yearly:  on  oomnaon. 
1903.  2!^%:    1904.  3%;    1905.   Nov.,  2%;    1906.  none. 

V.  \UNINGS.  —  From   July    1    to   June   7,   gross,    $1,535,461    In    1906-07; 
$1,210,976  In  1905-06.      Report  for  1005-06  In  V.  83,  p.   134  1. 
Year.  Gross.  Net.  Other  inc.       Interest.      'Bal.,  sur 

1905-06.. $1,302,225        $263,828  $14,069        $170,480        $107,416 

1904-05 1,424,405  343,472  15,627  170,480  188.619 

•From  surplus  paid  In  both  years  5%  on  pref.  and  In  1904-05  2%  on 
common;  In  all  for  1905-06,  $107,140.  and  In  1904-05.  $164.270. — (V.  79 
p.  2589:    V.  81.  p.    1548,  1552:     V.  83,  p.    1344,  1349:     V.  85.  p.   162.) 

VIROINIA   &    SOUTHWESTERN    RY.— Sec  page  178. 

VIRGINIAN  RY.— To  extend  from  Dccpwatcr.  W.  Va..  on  the  Kanawha 
River,  to  Sewall's  Point,  near  Norfolk,  Va  .  443  miles,  of  which  125  miles 
ed  from  Sen-all's  Point  west  and  balance  to  be  completed  i>\   Jan 

1008        See   V.    84,   p.   627:   V.   78.  p.    1962:    V .   81.   p.    1551;    \.    88,    p 

V.   84,   p.    12  19.      .Successor.   April    1907,  of  the  Tidewater  and    Decpwatei 

Rys      stock   authorized,   $35,000,000. 

!'(>\I)S.      The  lust   5a  are  Issuable  ;is  follows:      $33,500,000  for  the  con 

structlon  of  the  line  from   Deep  water  to  Sewall's  Point,  442  miles,  single 
track,     Further  i.onds  may  be  issued:    For  each  mile  of  single-track  ex 
tension  of  main  line.  $75,000;  of  single  track  branch  lines.  $50,000;  for  each 
mile  of  second  track  on  main  Hue.  $50,000,      V.  84,  p.  1  386 

i  idewatei  Construction  6%  participation  certificates  are  secured  by 
$20,000,000  lust  mtge  bonds  and  $10,000,000  dividend  or  interest  paying 
collateral.  The  loan  Is  guaranteed  by  11.  11.  Rogers  \  84,  p.  451 
Of  the  Virginia  Terminal  Ry.  5s  covering  t  he  Norfolk  terminals  ($10,000,000 
authorlr  ed  issm-i .  guar,  prln  and  int.  by  the  Virginian  Ry.,  $500,000  are 
Issuable  at  onee.  the  remaining  $0,500,000  in  imr  reserved  for  completion  of 
properties  v.  84,  p.  1 1  k i .  Henry  11  Rogers  of  the  Standard  Ollxand 
associates  are  understood  to  be  financing  the  enterprise. 

Pies.  \v.   \.   I  age,   Ansrcd.   '.V.   Va.:  Sec..   11.  .1.  Ta\  lor.  'I  reas. .  Ceo     II 

Church.— (V.  84.  p.  997.  1053.  nsi,  1219    1308,  1368.) 
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Washington  &  Franklin— 1st  M  $475,000  g  Int  rental. r 
Washington  Ohio  4   Western — See  Southern  Hy. 
Wash  Term— 1st  M  $12  000,000  I  guar  (text)  .  Us.c*  4r 
Gold  notes  secured  bj  $2, ,000  bonds 

Weath  Mln  Wells  4  Nor— 1st  M  guar  p  &  1  end  (text)  N 
West  Chester — See  Pennsylvania  RR. 

West  Jersey   4   Sea  Shore  RR — Common  Stock 

Special  guaranteed  stock — 

Camden  4  Atl  cons  M  ($650,000  5s;  bal  6s  coupon)  79 

West  Jersey  consol  mortgage  ($1,500  Is  scrip) r  128 

Woodstown  4  Swedesboro  first  mortgage c*  11 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  f.c*  329 

Gold  Series  B  $1,500,000  gold c*  329 

Gold  Series  C  4  D  ($934,000  Ser  C  3Hs) c*  329 

West  Shore — 1st  M  guar  p  4  I  end  by  N  Y  C.  Un.c&n       479 

West  Virginia  Central  &  Pittsburgh — See  Western  Mar  yland 

West   Virginia  &   Pittsburgh — First  M  gold- .  MeBa.c*  159 

Western  (Ala) — 1st  M  gold  guar  by  C  Gaand  Ga  RRc*  132 

Western  Maryland— 1st  M  $50 .000 ,000  g           Me.c*4r  Text 

General  lien  and  conv  M  $10  000,000-B  c*4r  Text,  (text) 
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(5)  4  g      A  4  O  B  4  O  Off.  2  Wall  St.N  YiAprll  1  1990 

4  Vi  g  A  4  O  Guaranty  Trust  Co.  N  Y  Oct     1  1918 

4g      A  4  O  Mercantile  Trust  Co.  N  Y  Oct     1  1952 

4  g       A  4  O  Bowling  Green  Tr  Co. NY  Oct     1  1952 


WABASH  CHESTER  4  WESTERN  RR.— See  page  178. 

WABASH-PITTSBUROH  TERMINAL  RY.— (See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  4  Lake  Erie  RR. 
near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  4  Lake  Erie  (which  see) ,  thus  controlling  the  easterly  end 
of  the  Wabash  system  from  Toledo  to  Pittsburgh.  V.  78.  p.  1908,  2386 
2443;  V.  82.  p.  570.     Stock,  $10,000,000,  all  owned  by  Wabash. 

In  September  1904,  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  4  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15,000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  Is  pledged  to  secure  Wabash  RR.  4H%  notes  of 
1905.      V.  80,  p.  1364.     V.  79,  p.  1024,  2087;  V.  80.  p.  1232,  1364,  1729. 

BONDS. — Both  classes  or  ootids  are  secured  by  all  property  now  owned 
or  hereafter  acquired.  Including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals, and  new  bridge  over  Monongahela  River,  and  further  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  4  Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  4  Lake 
Erie  and  Wabash,  under  which  the  latter  two  companies  pledge  25  %  of 
their  gross  earnings  from  traffic  Interchanged  to  meet  any  deficiency  of 
Interest  and  contract  with  Carnegie  Steel  Co.     V.  80,  p.  1231,  2221. 

Of  the  $50,000,000  first  4s,  the  remaining  $20,500,000  Is  reserved  for 
additional  mileage,  acquisitions  and  future  purposes.  No  first  mtge.  bonds 
In  excess  of  $35,000,000  are  to  be  Issued  until  the  full  Interest  for  the  pre- 
ceding year  has  been  earned  and  paid  on  all  the  outstanding  first  and 
second  mtge.  bonds.  The  second  mtge.  bonds  are  entitled  to  Interest  at 
4%  per  annum  to  June  1910  Incl.,  If  earned  (non-cum.) .  and  thereafter 
become  fixed  interest  bonds.     V.-  78,  p.  2386,  2443;    V.  82,  p.  989. 

EARNINGS.— 12  mos.,  \1905-06 Gross,    $933,352:    net,    $339,104 

July  1  to  June  30.  J1904-05 Gross.      354.142;    net,      104,356 

—V.  82.  p.  989,  1440. 

WABASH   RAILROAD. —  (See  Mav.) — Embraces  lines  as  follows,  viz.; 


Owns  East  of  Miss.  River.       Miles 
Toledo,   O..  to   East   Hannibal, 

Camp  Pt.  and  Elvaston,   111.  536 
Decatur,  111.,  to  E.  St.  Louis..   110 
June,    near   Chicago   to    Effing- 
ham and  Altamont.  Ill 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branch 8 

Delrey,  near  Detroit,  to  Butler  110 
Montpeller,  O.     on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 150 

Attica  to  Covington 15 

Champaign  to  Sidney. 12 

Toledo  to  Montpeller,  O 50 

New  Haven  to  Butler,  Ind 26 

Owns  Wes'  of  Miss  River. 
St    Louis  to  near  Kansas  City.  275 

Centralla  to  Columbia,  Mo 21 

St.  L.  Levee  to  Ferguson,  Mo 11 


Owns   West  of  Miss.  River. 

Moberly  to  Ottumwa,  la _ 

Salisbury  to   Glasgow,   la.,   etc 

Des  Moines  to  Moulton,  la 

Brunswick,     Mo.,     to     Council 

Bluffs.  la. (Incl.  41  m.  leased) 
Excelsior   Spr.    to   Milw     June. 


131 
15 
95 

225 
0 

Total  owned  and  leased 2.046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Qulncy 17 

1    short    lines    to    Qulncy,    De- 
troit,   4c 36 

Other    lines 54 

Windsor,  Ont..  to  Buffalo 275 

(Grank  Trunk  Ry.     V.  66,  p.  812.) 

Grand  total  July,  1906 2.517 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttshurgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  4  Lake  Erie 
Ry..  472  miles.     See  those  companies. 

HISTORY,  4C. — Successor  In  1889  to  the  Wabash  St.  Louis  4  Pacific, 
which  was  sold  In  foreclosure.  See  "Supplement"  up  to  January  1889 
The  Mo.  Pac.  system  on  July  1  1906  owned  $8,500,000  preferred  stock  and 
$5,435,000  debenture  bonds,  making  $13,935,000  out  of  a  total  of  $92,000.- 
000  stock  and  voting  debentures.  V.  78,  p.  11 10.  Under  the  terms  of 
the  refunding  mortgage  of  1906  the  debenture  bonds  deposited  are  to  be 
kept  alive,  also  their  voting  power. 

LEASE. — Entrance  to  Chicago  Is  over  Chic  4  West  Indiana,  of  whose 
stock   this   company   owns    $1,000,000    (dividends.    1896-07,    6%   yearly) 

BONDS.— In  1907  there  was  created,  per  plan  In  V.  83.  p.  -137,  620.  a 
new  Issue  ol  1"„  "first  refunding  and  extensions"  bonds  limited  to  $200,- 
000,0011.  bearing  date  July  1  1006  and  secured  on  all  the  property  owned 
at  date  of  mortgage  and  thereafter  acquired  from  the  proceeds  thereof.  Of 
the  bonds.  $5,000,000  wen-  issuable  at  once.  S21.862.50O  to  retire  the  de- 
bentures and  $62,877,000  Is  reserved  to  refund  or  retire  the  existing  bonds. 
promissory  notes  and  equipment  Obligations.      The  balance  ($110,260,800) 

of  the  bonds  is  to  be  used  only  for  bet  term  ems.  development,  extension  and 
equipment.  Th<  au(  horlzed  preferred  stock  was  increased  from  S24 ,000.000 
to  $40,500,000  and  the  common  stock  from  $78,000,000  (of  which  $38,000, 
000  outstanding  Dec.  81  1006)  to  si5D.5oo.ooo.  an  amount  not  exceeding 

$16,500.0011  of  each  class  of  stock  to  be  used  lo  effect  the  Change  of  the 
debenture  bonds.  The  plan  Is  operative,  $2,957,000  of  the  Series  A  and 
all  except  about  $3. ion. 000  of  the  Series  l<  debentu'-es  having  assented. 
V    83,  p.   1891;    V.  84,  p.  52,  222.  1115. 

—  Will  Be  Exchanged  for — 
Securitl'  9  Euhangetl  for  Amount 

Each  Si.ooo  Bond —  Issued. 

Debentures  Series  A $3,500,000 

Hi). en  tures  Series  1! 28,800.000 


4< 
Bonds. 
$798 
720 


1'rcf.         Com. 

Stock.     Stock. 

$580  $5  SO 

520  5  20 

\bstractfi  of  the  mortgages  of  1889  were  In  V.  49,  p.  S70-278.  The 
first  mortgage  covers  all  the  lines  owned  both  east  and  west  of  the  Mississippi 
at  time  of  reorganization  (1,842  miles);  but  the  second  mortgage  covers  only 
1 ,009    miles  easl    ol  the  rl\  er. 

Debenture  mortgage  bonds  were  $3,500,000  series  A  (pref.  In  respect  to 
Interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  presented  at  maturity.  July  1  1939,  Interest  will  continue  to  be 
payable  if  earned.       Both  series  had  voting  power.      Sec  plan  above. 

Ol  the  Buffalo  Terminal  Association  guaranteed  notes  (OltJ   Trust  Co.  of 
Boston,  trustee),  $485,000  of  the  $835, 000  outstanding  was  extended  for 
one  year,  the  remaining  $350,000  being  acquired  i>\  the  Wabash.     \     58 
I>.    157.   ?12;    V.   88,  p.    12. 

INTEREST  011  "A"  bonds]  '96.  '97  to  '90.  '00  to  'ol.  '05.  '06.  1907. 
rercent  I      l  o  6  yearly.     0       0  July.  6 

Interest  on  "B"  bonds,  1%,  paid  July  1007.     V.  85,  p.    14. 


Detroit  &  Chicago  Exten.  mtge.  ($3,500,000);  abstract.  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68.  p.  574;  V.  69.  p.  1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000.     V.  72 
p.  185,  582,  822;   V.  73,  p.  567.      In  June  1906  $6,180,000  4  H  %  equlpmen 
trust  bonds  were  sold,  maturing  $309,000  semi-annually.     V.  82.  p.  1498 

In  Dec.  1906.  4.000  steel  hopper  cars  and  2,000  wooden  box-cars.  It  was 
stated,  were  ordered.     V.  83,  p.  1525. 

Omaha  Division  3Hs  cover  Council  Bluffs,  la.,  to  Pattonsburg.  Mo.. 
144  miles.  V.  75,  p.  686.  Columbia  4  St.  Louis  RR.,  guaranteed  bonds. 
V.  73,  p.  338,  786,  1012;   V.  74,  p.  1040:   V.  75.  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City.  Mo., 
Chicago  and  Qulncy,  111.,  Toledo,  O.,  Detroit.  Mich.,  and  other  places. 
V.  76.  p.  436.  733,  1032;  V.  81,  p.  1437;  V.  *2 .  p.  570:  V.  83,  p.  1236: 
V.    84.   p     997. 

Tne  $6,160,000  3-year  5%  notes  maturing  May  10  1907  were  extended  for 
two  years.  The  new  notes  are  secured  by  the  entire  stock  ($10,000  000 1 
and  $6,600,000  of  50-year  first  mortgage  bonds  of  Wabash- Pittsburgh  Term  . 
Ry.  and  $4,800,000  Wabash  RR.  1st  ref.  4s.  V.  84.  p.  869.  V.  78,  p. 
1551;  V.  84,  p.  869,  932.      $840,000  equipt.  5s,  V.  78,  p.  1551. 

The  five-year  4H%  notes  of  1905  ($10,000,000  authorized  Issue),  of 
which  $7,000,000  was  sold  .  are  secured  by  pledge  of  about  $8,000,000 
Wabash-Pltts.  Term.  Ry.  notes  and  other  collateral.  See  list,  V.  80.  p. 
1729:    V.    80,    p.    1231.    1364. 

GENERAL  FINANCES. — Completion  In  July  1904.  of  the  controlled 
Wabash-Plttsburgh  Term.  Ry.  (see  that  co.  above)  affords  direct  connection 
with  Pittsburgh.  V.  78,  p.  2386,  2443;  V.  79.  p.  1024.  A  Gould  syndi- 
cate has  acquired  the  Western  Md.  RR.  to  obtain  access  to  tidewater. 

bonds  and  new  refunding  Issue,  see 


As  to  retirement  of  "A"  and 
BONDS   above. 

EARNINGS— 11    rr.os.,1  1906-07  . 

July  1  to  May  31.         J  1905-06. 

For  8  months  ending  Feb.  28  1907, 


Gross,  $24,938,672:  net.  $7,135,769 
Gross.     22 .694. 037  .net.    6,134.783 
net,  $5,440,125.  against  $4,755,045  in 


1905-06:   other  Income.  $775,595;   charges.  $4,371 ,415:   improvements.  4c. . 
$1,716,290:    balance,  surplus,   $128,015. 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  in  September. 
Report  for  1905-06  in  V.  83,  p.  887,  975;    editorial,  p.  933. 

Year  ending  June  30 —  1906.  1905.  1904 

Average  mileage 2.517  2,517  2.517 

Gross  earnings $25,015,379   $24,696,600   $23,023,626 

Net  earnings 6,937,491         4,193,156        5.340.118 

From  rent  of  tracks,  4c 1.231.845 

Total  net  Income 

Taxes 

Track  bridge  rent,  4c .. 

Interest  on  bonds 

Appropriation  for  new  equipment 

Dividend  on  "A"  debentures 


$8,169,336 

$915,909 

1.656,444 

3.787.651 

1,300,000 


$5,068,418 

$826,624 

2.232.594 

3.468,572 


$5,981,465 
$75' 

2.019.592 
3.092.423 

"  "i  oV.666 


Balance sur.    $509.333df.$l,459,372    sur.$14.291 

OFFICERS. — Chairman,  E.  T.  Jeffery;  Pres..  Frederick  A.  Delano; 
Gen.  Mgr..  Henry  Miller;  Treas..  F.  L.  O'Leary;  Sec.  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard.  E.  T.  Jeffery,  R.  M.  Gallaway,  Edgar 
T.  Welles.  George  J.  Gould,  S.  C.  Reynolds.  John  T.  Terry,  J.  J.  Slocum. 
Wlnslow  S.  Pierce.  W.  B.  Sanders.  R.  C.  dowry,  W.  H.  Rlodgett  and 
F.  A.  Delano.      Office.   195   Broadway.   X     Y. — (V.  85.  p.  42.) 

Office.   195  Broadway.  X.   Y.  — 1\  .  84,  p.   IS08;    V.  85.  p.  42.) 

WADLEY  SOUTHERN   RY. — See  page  ITS 

WARREN  4  CORSICANA   PACIFIC   R\  .     WARREN  RR.— See  p.  178. 

WASHINGTON  CENTRXL   RY.— See  page    l~v 

WASH.  COUNTY  RY  .  WASH.  &  FRANKLIN  RY. — Seepage  178. 

WASHINGTON   TERMINAL  CO.  — Owns  union  station  at   Massachusetts 
Ave.,  Washington,  D.  C  :    terminal  and  approaches  to  be  completed 
lour.     The  Phlla.  Bait.  &      ash.  (Peun.  RR.  system)  and  the  Bait.  4  Ohio 
own  the  outstanding  $2,500,000  stock  (authorized  amount  $5,000,000)  and 
guarantee  the  bonds,  of  whlcb  $10,000,000  bearing  3' ■•".'.  interest  was 
In  April   1905   (the  remaining  J2.ooo.uno   (4s)   being  deposited  as  collateral 
for  SI  .575.000  5  '     2-year  notes.      V.  80,  p.  1973     V.  76.  p.  812.  594;   V.  77, 
p.  252;    V.  80,  p.  652,  1176,  1364:    V.  85,  p.  42.      Form  of  guaranty.  \ 
o.  1868.     Other  tenants  besides  guarantors  are  Southern  Ry..  Washington 
Southern  Ry.  and  Chesapeake  &  Ohio  Ry.— (V.  B5,  p.  42.) 

WASHINGTON  &  VAN  DEM  ERE. —  Washington,  N.  C.  to  Yandemere 
on  Pamlico  Sound.  4(>  miles.  Branches  are  proposed.  Stock.  Is  all 
owned  bv  tlie  Atlantic  Coast  Fine  RR..  which  guarantees  the  bonds. 
prin.  and  int.  Bonds  are  Issuable  at  Sis. coo  per  mile,  including  $1,000  for 
equipment.     V.  84.  p.   1  2  19 

WEATHERFORD  MINERAL  WELLS  4  NORTHW.  RV. — See  p.  178. 

WELLINGTON   QREY  4  BRUCE  RY. —  V.  83.  p.  39:    V.  81,  p.  160. 

WEST  JERSEY  4  SEA  SHORE  RR. —  (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey. 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May.  82  miles.  4c..  total,  334  miles.  V.  62.  p.  366.  ,S71.  Of  this. 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  A-  shore  (electric 
HI!  and  option  to  purchase  majority  of  Its  $1,000,000  stock  between  May  1 
1913  and  May  1    1918.      V.  88,  p.  182. 

STOCK.— Stockholders  voted  Mch.  6  1906  to  Increase  the  common  stock 
to  $10,000,000.  (if  the  new  stock,  about  S3.41S.0O0  was  subscribed  by 
Stockholders  at  par  in  April  1906,  raising  the  amount  outstanding  to  $9.- 
6  11,600.  of  which  the  Penn.  RR.  held  Jan.  1  1907  $4,096,900.  V.  82.  p. 
1S7.   393.  754. 

DIVIDENDS.— Common  Sept.    1896  to  Mch.   1905,  Incl..  5%   yearly; 

since  to  Mch.  1907,  lncl.,6'Ti  yearly. 

BONDS.— First  consol.  mtge.  Is  for  $7,000,000,  of  which  $1,840,000  re- 
served for  prior  lien  bonds  when  due.  V.  62,  p.  1179:  V.  84,  p.  160. 
Mortgatre  trustee.  Commonwealth  Title  Insur.  4  Trust  Co..  Philadelphia. 

EARNINGS. — 5    mos./  1907       Gross.  $1  .791  ,02S:  oper.  def.  S59.823 

.Ian    1    to  May  31.  1906 Gross.     1  .669.428;  net ,  352.077 
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Fur  explanation  of  column  headings    Ac.    tit  noli  s 
on  first  page  of  table  i. 

Western    Maryland — (Concluded)  — 

-   \  ■  Cent  A  P  1st  m  f$i  Nf  .  • 

Pledmoni  &  Cumberland  1st  m  sold  assumed  .  >w 
Coal  A  Iron  Ity  1st  M   fold  aiw(V  71  p  1 168).      N*Ba 

Potomac  Yal  1M  M  $2  000.000  gold   a--       Mclln.c'Ar 

l.in,  i  m  and  Controlled  by  Ounermjt  of  all 

xyllult    A  Cumb  Val   Hv   1st  M  lutrict   rental 

x»  Unit    A  Cumb  Yal   lilt   1st    M   Interest   rental 
xllalt  Al'um  Vll  Hit  Bxt  stock  gu  ($270,000  ca 

I'irst  mortgage  Interest  rental  'in 

xzHalt    A    llarrl.shurv    Ry    mortgage  gold..MeBa.c' 

xylialt  A  Harrlsburg  lly  W   Ext  fold  guar.MsBa.C* 

Western   New   York  A    l'cnns>  l>onla  -  -Stock   (sec  tcxti 

Western    N    Y    A    P   1st    M    (810.000,000)   gold.Me.c* 

General  M  $10,000.0(10  trolil    (see  text) Ln.e* 

Income  bonds  $10,000,000  {old  non  cum FP  c* 

Western    North    Carolina      See    Southern    Ry. 
Western  Pacific— 1st  M  $50,000,000  g  red  105. B  c'Ar 
Western    Pennsylvania — Sec    Pennsylvania    RR. 
Wheeling   A    Lake  Erie— Com  stock  $20,000,000  auth 

First   pref  4%  non  cumulative  $5.000,000 

Second  preferred  -1  %  noncum  $12,000,000.. 

Flm   mortgage   Lake    i;rle   Dlv   gold Me.c* 

First  M  Wheeling  Dlv  $  A  £  (2d  on  187  m)  g..Ce.c« 
Extension  anil  Improve  M  ($1,900  000)  gold.  .Ccc* 

First  consol  mortgage  gold  $15,000.000 Me  c* 

General    mortgage    $35,000,000   gold ..Ce.c'Ar 

Notes  g  sec  by  $12,000,000  4s  guar  p  A  I  red  par..  N 

Toledo  Dock  A  Coal  Co  1st  M  Int  pald'as  rental 

Lorain  A  \V  Va  1st  M  $2,000,000  cold  guar. c'Ar 
Car  trusts  June  1906  payable  monthly,  quar  A  anu 
Equipment  bonds  $2,500,000  gold  s  f  (see  text).. Me 

Equipment  trust  notes  gold.. 

Wheeling    Term— 1st  M  $2,000,000  g  s  f  guar  p  A  l.cAr 
White  A  Black  River  Valley — 1st  M  g  Int  guar.-F.c* 

White  Pass  A   Yukon — Stock  £1,700,000 

Consolidated  first  mortgage  deben  stock  red  after  '20 
Mortgage  debentures  (navigation  bonds)  red   105.. 


Miles 

of 
Huad    Kutuls. 


SI:',  or 

far 
Value. 


!     lilt    til  Villi. 


Amount 
Outstanding 


Hate 

% 


When 
Payafile. 


Payable,  and  by 
It  I 


Howls    -Princi- 
pal.   When  Out. 
■  ks—Last 
Dtrtdrnd. 


132 

40 

.11 

(>■)  or 

3 

5 


1881 

1886 
1 000 

1801 
Majnrt  ty 
1879 
1879 


$1,000 
1  .000 
1  .000 
1  .000 

u>  of  a 

500 
100    Ac 
50 


27 

1881 

1  .000 

80 

1  .000 

15 

1888 

1 .000 

000 

50 

(500 

1887 

l.Ooo 

800 

1808 

1  .000 

... 

1805 

1.000 



1903 

1,000   Ac 

100 

100 

100 

187 

1886 

1.000 

50 

1888 

1  000 

200 

1889 

1.000 

451 

1808 

1.000 

1905 

1,000 

1905 

1883 

35 

1900 

1,000 

- 

1902 

1,000 

1904 

1,000' 

10 

1900 

l.OOOi 

63 

1900 

1,000! 

£10 

110 

1900 

£10    Ac 

--- 

1901 

£1001 

$3.2'. 

6g 

J 

A 

J  Firm  Nat  Ilk, New  York     July    1 

1911 

0.000 

5g 

r 

A 

A                                                         Aug     1 

lull 

1  000,000 

5g 

? 

A 

A  Merc  Tr  A   Dcp  (0.   Halt  Aug    1 

1020 

1 .300.000 

5  g 

J 

A 

J             <lo                  do            Jan     1 

1941 

foci;-  ! 

tatement 

of  each  c  ompai 

48.800 

e 

J 

A 

J 

o«,                 do           July   1 

1929 

72. .sou 

a 

.1 

A 

J 

do                  do            July    1 

390.000 

5  A  7 

J 

A 

J 

do                 do            July    1 

1907 

2:10,000 

6 

.1 

A 

1 

do                 do            July    1 

1931 

600.000 

Bf 

M 

A 

N 

do                  do             Nov    1 

1936 

840.000 

5  g 

M 

A 

N 

do                  do             May    1 

1938 

20.000.000 
.0.000 

Bf 

J 

A 

.1 

New  York  Trust  Co.  N  Y  Jan     1 

1937 

10.000.000 

4  g 

A 

A 

0 

do                   do             April  1 

1943 

10.000.000 

5 

Nov  1 

Fidel  Trust — When  earn  April  1 

1943 

See  text. 

5g 

II 

A 

s 

New  York  A  San  Fran      Sept    1 

1S33 

20.000.000 
4.986  900 

11.993.500 
2.000.000 



5g 

A 

A 

0 

Mercantile  Trust  Co,  N  V  Oct      1 

1926 

894,000 

5  g 

.1 

A 

.1 

Central  Trust  Co    N  Y    ^July    1 

1928 

409.000 

5g 

P 

A 

A 

do                   do             Feb     1 

1930 

11.097,000 

4  g 

M 

A 

S 

Mercantile  Trust  Co.  N  Y  Sept   1 

1949 

See  text 

4  g 

P 

A 

A Aug     1 

1955 

8,000.000 

5g 

K 

A 

A 

New  York  Tr.  Co.,  N.  Y.  Aug    1 

1908 

50.000 

5 

F 

A 

A 

2nd  Nat.  B'k.  Toledo          Aug    1 

1908 

See  text. 

4g 

■I 

A 

I) 

New  York                                June   1 

1956 

303,000 

Various                                  ToNo\ 

1914 

2.094,000 

5g 

J 

A 

J 

Mercantile  Trust  Co,  N  Y  Jan     1 

1922 

672,000 

4H  e 

Varlou 

s 

Various                                   To  Dee 

l'J14 

1,485,000 

4  g 

F 

A 

A 

Office,   Pittsburgh               Aug    1 

1940 

600.000 

5g 

J 

A 

.1 

First  National  Hank,  N  Y  June  30   1 

£1,375,000 

See  text. 

See  text. 

Office.  7  Moorgate  St.Lon  JulylS 

1907  A% 

£746.702 

5 

J 

A 

i 

do                  do             Dec  31 

1930 

£255,555 

6 

J 

A 

J 

Glyn,  M.  C  A  Co,  London  Jan     1 

1930 

REPORT. — Report  for  1906  was  In  V.  84.  p.  1108. 

Years  end.  Dec.  31.  1906.  1905.  1904.  1903. 

Gross  earnings $5,206,284      $4,052,405      $4,307,597      $4,260,460 

Net  earnings 1,249,370        1.263,077        1,049,091  945,475 

In  1906  other  Inc.,  $40,086;  Interest  on  funded  debt,  rentals,  taxes,  Ac, 
$532,782;  dividends  at  6  %  on  com.  (and  6  %  on  special  guaranteed)  call  for 
$481,944;  balance,  surplus,  $274,728. — (V.  84,  p.    1108;  V.  85,  p.  162.) 

WEST  SHORE  RR.— (See  Maps  N.  Y.  Central  &  Hudson  River.)— Wee 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.   Y.,  with  branches, 
436  miles;  Syr.  Ont.  A  N.  Y.  RR.  (owned).  Syracuse  to  Earlvllle.  43    m. 
The  line  between  Utiea  and  Syracuse  Is  being  equipped  electrically.     See 
Oneida  Ry.  Item,  V.  84,  p.  1428. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earnings,  Ac,  Included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  In  V.  42.  p.  176. — (V.  68.  332.) 

WEST  VIRGINIA  A   PITTSBURGH  RY.— See  page  178. 

WESTERN  (THE)  RY.  OF  ALAB  AM  A.— Selma  to  West  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Georgia,  each  owned  half  the  $3,000,000 
stock,  but  in  1905  the  former  sold  Its  Interest.     V.  82.  p.  336. 

DIVIDENDS  H894  to  1896.     '97.     '98.     '99.      '00.        '01.     '02  to   '06. 
( %)  /     2  yearly  3         0         5         4  2  4  yearly 

For  year  ending  June  30  1906,  gross,  $1,132,362;  net,  $454,582;  other 
Income,  $9,589;  charges,  Ac.  $331,755;  dlvs.,  $120,000. — (V.  82,  p.  336.) 

WESTERN  MARYLAND  RR.— (See  Map.)— HISTORY. — In  June  1902 
the  Gould  Interests  acquired  the  Interest  of  City  of  Baltimore  in  road. 
In  1905  merged  with  Western  Maryland  Tidewater,  Potomac  Valley,  Pied- 
mont A  Cumberland,  West  Virginia  Central  A  Pittsburgh,  Belington  A 
Beaver  Creek  and  Coal  A  Iron  Rys.     V.  81,  p.  509,  900,  1243. 

I.'.nes  Owned — (390.7  m.)  Miles.  |  Lines  Leased — (150.8  m.)  Miles. 
Maryland  division,   Balto.,  via  I  Bait.  A  Cumb.  Val.  (3  cos) *34.1 

Hagerstown   A   Wmsport.  to  Bait.  A  Harrlsburg  (3  cos.) *97.6 

Cumberland,  Md 172.4  Washington  A  Franklin #19.1 

West  Va.  dlv.,  Maryland  to  Bel-  iTracfcaffeln  Baltimore 2.7 

lngton  and  Durbln,  W.  Va.,  ' 

with    branches 218.3      (•  See  this  Co.)  

Total  June  30  '06  (also  27.4  m.  2d  A  193.6  m.  side,  Ac,  track)  ...543.6 

Above  Includes  connecting  link  from  Big  Pool,  opposite  Cherry  Run,  W. 
Va.,  to  Cumberland.  Md.,  59  miles,  completed  Feb.  1906,  making  the  system 
a  through  route  from  the  coal  fields  to  Baltimore. 

As  to  Unlontown  A  Wheeling  Short  Line,  see  V.  82,  p.  1270. 

In  Jan.  1907  acquired  the  George's  Creek  A  Cumberland,  Cumberland  to 
Lonaconing,  Md..  21  m.,  with  4  branches;   total,  33  m.     See  V.  84.  p.  160. 

STOCK. — Authorized,  $60,000,000;  Issued,  $15,685,400;    par.  $50. 

BONDS.— The  new  1st  4s  of  1902  (authorized  Issue  $50,000,000).  cover 
the  entire  property  of  the  railroad  and  stocks  of  the  proprietary  and  leased 
lines  owned  by  the  company,  also  all  of  the  capital  stock  of  the  West  Vir- 
ginia Central  A  Pitts.  Ry.,  which  owns  about  135,000  acres  of  bituminous 
coa!  lands  with  23  mining  plants  and  appurtenances.  823  cokeovens,20  ad- 
ministration buildings.  8  departm't  stores  and  542  dwelling  houses.  The  $25,- 
000,000  bonds  first  Issued  was  used  for  the  cancellation  of  $12,560,000  obli- 
gations formerly  resting  upon  the  Western  Maryland  RR.,  $11,000,000  to 
acquire  the  capital  stock  of  the  West  Va.  Central  and  $4,500,000  towards 
the  construction  of  the  Cumberland  extension  and  equipment,  extensions 
and  Improvements.  The  remaining  $25,000,000  was  reserved  as  fol- 
lows, viz.:  $3,000,000  for  terminals,  terminal  properties  and  facilities  In 
and  adjacent  to  Baltimore,  $7,481,300  to  retire  bonds  of  proprietary  and 
leased  roads.  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V:  79.  p.  2692  and  V. 
81.  p.  266:  V.  80.  p.  473,  1914;  V.  81,  p.  614;  V.  83,  p.  273. 

In  Oct.  1905  the  1st  mtge.  was  a  direct  first  lien  on  157  miles,  and,  through 
a  conveyance  of  the  West  Va.  Cent.  A  Pitts,  and  other  proprietary  compan- 
ies, became  a  direct  second  lien  on  227  miles  additional,  subject  to  $6,200,- 
000  divisional  liens:  It  also  covers  practically  all  the  stock  of  proprietary  and 
teased  companies  owning  131  miles  of  road,  subject  to  $1 ,281 ,300  underlying 

bonds,   making  a  total  of  522   miles  covered,   directly  or  indirectly. 

The  gen.  lien  and  convertible  mtge.  secures  $10,000,000  of  4  %  50-vear 
bonds  bearing  4  %  fixed  Interest  since  Oct.  1  1905.  V.  75.  p.  850;  V.  76.  p'.49. 

EARNINGS  — For  11  months  ending  May  81: 
11   Mot. —  Onus.  Net.  Oilier  Inc.       Total  Xet. 

1006-07 $5,087,845      $1,679,042  $643,377      $2,322,419 

1905-06 4,339,591         1,512,656  776.734        2,289,390 

REPORT.— Report  for  year  1008-00  at  length  was  In  V.  83,  p.  1405,  1476. 

Year  end.  June  30 —            1005-00.  1904-05.  1903-04.  1802-03. 

Gross  earnings $4,802,091  $3,900,249  $3,033,097  $3, 712. 833 

Net  earn,  over  taxes 1,096,411  1,387,827  1,309,883  1,354,199 

Int.  on  deposits,  Ac 82,072  60,997  102,840  4,337 


Net  Income,  railways.    $1,778,483      $1,448,824      $1,412,723      $1  ,358, 53f, 
Profits  coal,  AC,  deptS.  720.044  428,311  511,723         1,127,746 


Total  net  Income 

Interest  on  bonds 

Rentals  leased  lines,  Ac. 
Inn  rest  on  loans 


$2,498,527  $1,877,130 

$1,006,846.  $1. 357. 107 

171.55.1  277.452 

108.019  36,800 


$1,924,446  82,486,282 

$1,242,930  $989,895 

242.410  241.514 

38.603  39,491 


Balance,  surplus $251,509         $200,007         $100,443      $1,215,382 

President.  B.  S.  Bush;  Vlce-Pres.,  Alexander  Robertson.  Directors  (Oct. 
19051.    V.    81,    p.    1213.  — (V.    84.  -p.    100,   69  1.   750,    1051.) 

WESTERN  NEW  YORK  A  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium.  Pa..  118  miles;  Buffalo  to  Oil  City 
Pa.,  136  miles;    Oil  City  to  Olcan.   110  miles:    Sloneboro  to  Mahonlnirtown, 

38  in  lies;  lira nc lies.  Including  proprietary  lines,  106  m.;  total  owned,  808  m, 
ORGANIZATION. — Reorganization    Mch.  18  1805  (per  plan  In    "Sup- 
plement" of  Jan.  1895)  of  the  .Railroad,  foreclosed  Feb.  5  1895. 


In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  stock  at  $9  per 
share,  $9,165,000  Income  bonds  at  $300  per  bond,  and  on  Aug.  1  1900  took 
the  road  over  under  lease.  V.  71,  p.  31.  85;  V.  70.  p.  843.  1096.  1150.  The 
new  lease,  made  for  20  years  from  Aug.  1  1903,  Is  to  continue  thereafter  from 
year  to  year,  subject  to  termination  on  60  days'  notice.    V.  75.  p.  1255. 

BONDS. — Abstract  of  Western  N.  Y.  A  Pa.  1st  mtge.  In  V.  47.  p.  109. 
On  Dec.  31  1904  $395,000  Income  bonds  were  In  the  treasury.  Mtges.  and 
ground  rents  payable  Dec.  31  1906,  $562,428. 


ANNUM.  R l-:i>(  1 RT.— Report  for  1906  was  In  V.  84.  p.  1108. 


Years  end.  Dec.  31 —  1906. 

Gross  earnings. $7,674,112 

Net  earnings 1,520,906 

Int.  charges  on  1st  mtge 499,500 

Int.  on  gen.  mtge.  (see  above) 400,000 

Taxes 102, 511 

Car  trusts  and  other  interest 4 83."  18 

214,949 


1905. 
$6,647,831 
1,091.820 
499.500 
400,000 
116,268 
209,674 
109.318 


1904. 
$5,341,975 
277,598 
499,500 
400,000 
118,468 
221,302 
227.112 


Miscellaneous  and  extraordinary... 

Balance,  deficit $179,071  $242,941      $1,188,784 

—  (V.  80,  p.   1304,   1476;    A".  82,  p.  806,  984;    V.  84.  p.    1108.  1429.) 

WESTERN  PACIFIC  RY. — Under  construction  from  Salt  Lake  City. 
Utah,  to  Oakland  (San  Francisco),  with  branches,  about  930  miles,  to  be 
completed  Sept.  1908.  V.  84,  p.  627,932.  In  Sept.  1906  Virginia  A  Truckee 
was  reported  as  acquired.  V.  83.  p.  689.  The  Den.  A  Rio  Gr.  and  Rio  Gr. 
West,  own  two-thirds  of  the  stock  and  Jointly  and  severally  agree  to  meet 
any  deficiency  In  earnings  to  provide  Interest  on  bonds.     V.  80.  p.  1730. 

Stock  authorized.  $75,000,000;  par  of  shares,  $100;  V.  81.  p.  728.  Bonds 
$50,000  000.  have  been  sold:  see  table  above.  V.  78.  p.  1168;  V.  80  p.  1480; 
V.  81.  p.  32.  The  shareholders  Nov.  9  1905  authorized  a  $25,000,000  2d 
mtge,  none  of  the  new  bonds  to  be  issued  at  present.  Pres.,  E.  T.  Jeffery. 
Directors,  Mch.  1906,  V.  82.  p.  630. — (V.  84,  p.  340,  627.  932.) 

WHEELINO  TERMINAL  RY. — Owns  a  railway  bridge  at  Wheeling,  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  A 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000.  all  owned  by 
Pennsylvania  Company  which  guarantees  principal  and  Interest  of  bonds 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty.  V.  76.  p.  655. 
Penn.  RR.  on  Jan.  1  1907  owned  $1,263,000  bonds.  For  year  ending  Dec.  31 
1906,  gross,  $227,730;  net.  $128,387;  Interest,  $59,400;  dividend  (2%), 
$40,000;  bal.,  sur.,  $28,981.      Secretary,  S.  B.  Liggett. — (V.  76,  p.  655.) 

WHEELINO  A  LAKE  ERIE  RR. — (.See  Map  of  Wabash  RR.) — Includes: 

Lines  owned —  Miles.  \  Miles. 

Toledo.  O.,  to  Martin's  Ferry 216  Cleveland    Belt 6 

Cleveland  to  Zanesvllle,  O 144  Various  branches  owned 61 

Canton  to  Sherrodsvllle 45   Branch  oper.,  perp.  lease. 21 

Toledo  Belt  Line 5|  

Total  July  30  1906 ...498 

HISTORY. — Successor  May  1  1899.  per  plan  In  V.  66,  p.  1142.  of  Wheel- 
ing A  Lake  Erie  Railway,  foreclosed.  V.  68.  p.  830. 

Wabash- Pittsburgh  Terminal  Ry.  (which  see  above)  acqulredjn  1904 
following  amounts  of  the  stock:  $11,870,000  common.  $6,423,800  2d  pref. 
and  $847,500  1st  pref.  stock.      V.  78.  p.  2386,  2444. 

Owns  maloritv  of  stock  of  the  Pitts.  Wheeling  A  Lake  Erie  Coal  Co.. 
leased  in  1901   for  ten  vears  to  other  parties,      v    70.  p.  71111.  Ul. 

In  1906  acquired  the  Lorain  A  West  Virginia,  Wellington  north  to 
Lorain,  30  miles,  with  branches,  5  m..  completed  July  1907,  and  the 
Sugar  Creek  A  Northern  (cut  off) ,  under  construction  from  Bolivar  north- 
west to  Orrville,  22  miles.     V.  82,  p.  1103;  V.  83,  p.  1288. 

Pin-  Pittsburgh  Lisbon  A  Western.  New  Galilee.  Pa.,  to  Lisbon.  O.  and 
Salem  to  Washingtonvlllc,  O.,  7  miles,  is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1920.  red.  at  105,  and 
$838,000  first  50-year  gold  4s,  due  Dec.  1  1952,  Int.  J.  A  D.  at  Bowling 
Green  Trust  Co.,  N.  Y.,  trustee. 

BONDS. — The  mtge.  of  1808  secures  $15,000,000  gold  4s  f  which  $3,- 
328,000  will  be  Issued  to  retire  at  maturity  all  underlying  bonds.  See  ap- 
plication to  list.  V.  71.  p.  34.  842;  V.  72.  p.  534,  628;  V.  74,  p.  1040;  V.  77. 
n    L'.'iOL'.       New    Is  of  1905  .  see  below. 

Lorain  A  Wesl  Va.  Is  ($2,000,000  auth..  Citizens'  Savings  A  Trust  Co.  of 
Cleveland,  trustee)  arc  guar,  by  end.,  prln.  and  Int.      V .  B3,  p.  27  2.  1287. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1808,  then  $100,000.  $125,000,  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.      V,   74.  p.  57S. 

GENERAL  FINANCES. — The  stockholders  In  1905  authorized  a  gen. 
mtge.  to  secure  $35,000,000  of  50-year  4%  bonds,  of  which  $15,000,000  1* 
reserved  to  retire  underlying  bonds  and  $20,000,000  for  future  purposes.  In 
Aug.  1905  $8,000,000  notes,  secured  by  $12,000,000  gen.  4s.  were  sold  for 
double  track  and  other  Impts.  and  equip.      V.  81,  p.  008,  778;    V.  88,  p.  1287. 


LATEST   EARNINGS.  —  ' 1000-07.  .Gross,   $5,619,680:     net.   $1,887,998 

11    nios  ,  July    1    to   May  31.;  1905-00. .Gross.      4,011    ITU;     net.      1,466,770 

REPORT.— Report  for  the  year  ending  June  30  1900  was  In  V.  83 . p.  1287. 

In  1903-04.  of  5.752.524  tons  of  freight  carried,  products  of  mines  furnished 

08.11%   (bituminous  coal,  51.12%). 

Gross  Net.  Oth. Inc.  Int.. tares, Ac.      Bal.. sur. 

.$5,318,801       $1,556,646        $1,404,249  $152,397 

.    4.595,607  956,471        1,149.831      def.  193.360 

4.325,282         1,049,983      $70,198        1.056.527  63.654 

OFFICERS. — Chairman  of  Board.  Myron  T.  Herrlck.  Cleveland:  Pres.. 
P.  A.  Delano.  St.  Louis;  V.-P..  B.  A.  Worthlngton.  Pittsburgh;  Sec.  and 
Treas.,  H.  B.  Henson,  New  York. 

DIRECTORS— George  J.  Gould,  Edwin  C   Id.E.  T.  Welles,  WInslow 
S.  Pierce.  Alvln  W.  Krech  and  W.  E.  Connor  u    New  York:  F.  A.  Delano  o  f 
Chicago;  Mvron  T.  Herrlck.  George  A.  Ga    etson,  E.  W.  Oglebay,  H.  P. 
Mcintosh.  Robert  Bllck<-nsderfer,  Dan.  Hanna  and  William  G.  Mather 

of  Cleveland  and  C.  M.  Spltzer  of  Toledo   O.— (V.  83.  p.  273,1230.  1287.) 


Year — 
1008-06  ... 
1904-05  ... 
1903-04  ... 


July,  1907.J 
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Payublr 


'itt.  and  by 
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Bonds — Princi- 
pal.   Wtur,  Hue. 
K$— Last 
lilt.  . 


Wichita  FalU      First  M  fold  r«  .1  at  106  linking  M   6S| 
Wlcblta  Va]      1st  M  lnt  red  to  S  *  to  July". 
WUkatbam  a  Battara  quehanna  a- 

Wilkatbnrre  &   Scranlon  -Sunk  .'■"',  rental 

I    mortgage  gold  guar  |)    A   I   l>V    I.  0    A    N 

William*    Vnllry  —  First    mortgage  $  1  2n  , 

Wilhamaport   A    Nor  Br— 1*1    \l   1750.000  gold       FP.C" 
Wllmlogtoa  Columbia  &  Aogtiata 
Will  Bar    &    Sioux    Kails — Sir    Gnat     Northern. 
Wilmington  A   Northern— 1st  M  call  In   1907  In!  guar    r 

General  U  11.000.000  gold  i>  <v  i  guar  (end)     P<  P 
Wiimingion  &  Waldo  a— See  Atlantic  Coast  Line  lilt. 

Win. inn   Bridge  — First    M  gold  s  f  redeem  lit    111)  I 

Wisconsin   Central    Ry — Com   stock   autli    $17,500  000 
PrefWTOd   stock   i%  non  cumulative   112,500  I 
First  genera]  mortgage  cold  (127,000,000),..  Us.c" 

Minn  Term  M  gold  subject  to  call  at  liio  after  lull) 
Marsh  AS  B  DlV  til  \1  cold  subj  to  call  at  103..  Us 
Gar  trusts  due  A  A  O. 

Equipment  trusts  gold  due  J60.000  yearly..  Mp 
Sun  A  Dili  Dlv  A-  Term  \1  J8.500.000  gold  isee  text) 
Chicago  Wisconsin  a  Minn  1st  m  gold  assumed  c* 
Milwaukee  .v  Lake  win  lirst  mortgage  gold  assum.c* 

Wisconsin  ("cut  UliconsM  1st  d  ass'd    cAr 

Wisconsin  &  Michigan— First  M  gold  $951.000 Mp 

General  mortgage  sold  (see  text) EC 

Wise  Minn  4   Pacific  — 1st  M  (sec  text)  gold Mc.c" 

Woonsocket  A   Pasc — First  M  lnt  guar  City  of  Woon.c 
Worcester  Nashua  &  Rochester— Stock  ($3,600,000) 
Worcester    Al  Worcester  .Nashua  A  Koch  HI!  bds.c* 
Nashua  1st  do  do  do 

M  of  7!)  se- )  do  do  do  c* 

cures  all  eq  J  do  do  do 

Yellowstone  Park — First  M  $.1,000,000  gold  sinking  fd 
Vosemite  Short  Line  Ry — See  Sierra  Ry  of  California. 
Yosemite  Yalley— First  M  $3,000,000  gold  sink  fund  c* 
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500.000 
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12                           50t>  120.000 
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1887                  500  354.000           I 
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loo  11,24)7,104 
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1005     355.000 

1906     7.000.000 
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1.000  604.000 

500    Ac  4  2.000 

1.000  9.")  1.000 
1,000  V81.p  1842 

1.000  6,201.000 

1,000  100.000 

100  3,099.800 

1,000  150.000 

1.000  511,000 

1.000  73S.OO0 

1.000  380  000 

1.000  432,000 

1.000  3.000  000          5g 
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WHITE  A  BLACK  RIVER  VALLEY  RR.— Brlnkley  to  Jacksonport. 
Ark..  63  miles.  Leased  for  80  years  from  July  1  1900  to  the  Choctaw  Okla- 
homa A  Gulf  RR.  for  guaranty  of  Interest,  endorsed  on  bonds.  Stock  au 
thorl7ed,  $1,875,000:  paid  In,  $323,000.  Of  the  $600,000  bonds  outstand- 
ing. $100,000  have  coupons  cut  off  for  the  first  ten  years  and  $200,000  are 
reserved  for  extension    to  Batesvllle. — (V.  72,  p.  189.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay.  Alaska,  to  White  Horse  (V.  69,  p.  335; 
V.  67  p.  1162,  11.18);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlln.  V.  73,  p.  443;  V.  75,  p.  1300.  Incorpor- 
ated under  English  Companies  Act. 

SECURITIES.— Of  the  stock.  £255.555  Is  reserved  to  retire  a  like 
amount  of  debentures.     V.  72,  p.  582:  V.  74,  p.  479. 

DIVIDENDS.— First  cash  dividend  of  5%  paid  Apr.  22  1901.  and  also 
In  August  a  25  %  stock  dividend,  the  two  together  representing  the  profits 
of  the  first  three  years  to  June  30  1901;  Dec.  1901,5%:  In  1903.  July.  2  H  %: 
In  1904.  Jan..  2  4%:  July.  2  4%:  ions.  Jan..  14%;  July.  2%;  1906 
Jan..  .1";,:  July,  2%;  1007.  Jan..  3";,:  July,  4%. 

REPORT  for  year  ending  June  30  1906  was  In  V.  84,  p.  100,  showing 
net  profit  above  Interest  on  debentures  and  debenture  stock.  £88,140: 
brought  forward  from  last  year,  £11.544;  total,  £90,684;  dividend  (5%). 
£68,750:    bal..  sur.,  £30.934. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves.  Macklnnon 
Bldg.,  Vancouver,  B.  O.  Canada.       Sec,  F.  C.  Elliott. — V.  85,  p.  101 

WICHITA  FALLS  RY. — Henrietta.  Tex.,  to  Wichita  Falls.  18  miles. 
Operated  by  Missouri  Kansas  A  Texas  Ry.  under  contract  extending  to 
Jan.  1  1930.  providing  for  division  of  rates.     Stock.-$20.000. 

Year  ending  June  30  1906,  net  rental  ree'd,  $33,528;  int.  and  sinking 
fund,  $15,865;  taxes.  $1,658;  prem.  on  s.  f.  bonds,  $63;  divs.,  $15,942. — 
(V.  73,  p.  1161;  V.  71,  p.  865.) 

WICHITA  VALLEY  RR. — Owns  from  Byers  to  Seymour,  Tex.,  75 
miles:  extension  from  Seymour  to  Stamford.  60  miles,  completed  Nov, 
1906.  The  Abilene  A  Northern  Is  to  build  from  Stamford  south  to  Abilene, 
38  miles.  In  1905  Colorado  A  Southern  acquired  control.  See  V.  83,  p. 
695.  Interest  scaled  to  3%  to  July  1  1907,  Inclusive.  Land  and  Income 
notes  (6s),  $123,617:  Inc.  notes  (5s).  $68,249.  V.  67,  p.  224:  V.  76.  p.  1608. 
For  year  ending  June  30  1906,  gross,  $145,332;  net,  $93,178;  total  deduc- 
tions, $40,133:  bal.,  sur.,  $53.045.— (V.  78.  p.  1277;  V.  81.  p.  1243.) 

WILKESBARRE  A  SCRANTON  RY. —  (.See  Map  Heading  System.)  — 
Owns  from  Scranton  to  Minooka  Jet.,  Pa..  5  miles,  of  which  1^  miles  is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  A  Nav.Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47  500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,089,582)    and  taxes. 

WILLIAM'S  VALLEY  RR. — Brookslde  to  Lykens,  Pa..  12  miles- 
Stock  authorized.  $120,000;  outstanding,  $90,000;  par  of  shares.  $50. 
In  Apr.  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  The  5s  of 
1903  were  to  retire  at  once  the  $87,000  of  6s  due  Dec.  1  1911.  For  year 
ending  June  30  1906.  gross.  $25,816;  net,  $6.445.— (V.  84,  p.  933.) 

WILLI  AMSPORT  A  NORTH  BRANCH  RR.— Hall's  to  Satterfleld,  Pa., 
and  br..  47  miles:  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,000; 

§ar  $50.     The  4 Ms  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  In 
ulllvan  Co.,  Pa.,  $250,000  being  reserved  for  extensions.     V.  72.  p.  990, 
1280.      Equipment  trusts  June  30  1906,  $52,500;  bills  payable,  $15,500. 

For  year  ending  June  30  1906,  gross,  $175,187;  net,  $55,215;  charges. 
$.19, 075;  bal..  sur.,  $15,240.  Pres..  S.  D.  Townsend,  Hughesville,  Pa.; 
Sec.  and  Treas..  H.  C.  Adams,  N.  Y. —  (V.  78.  p.  2386.) 

WILMINO.TON  A  NORTHERN  RR  —  (See  Maps  Reading  System.)  — 
Owns  Wilmington.  Del.,  to  Highs  Jet.,  Pa.,  71  miles;  branches,  17  miles: 
total  owned,  88  miles;  trackage  to  Reading,  Pa,,  etc..  4  miles.  General 
mtge.  bonds  are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading 
Co.  owns  practically  the  entire  $1,500,000  capital  stock,  which  Is  deposited 
under  its  collateral  trust  mtge.  The  road  Is  leased  to  the  Phlla.  A  Read. 
Ry.  for  999  years  from  Feb.  1  1900  for  Interest  on  bonds  and  34%  dlv.  on 
stock,  payable  quarterly  (Q.-F.  15).  V.  70.  p.  127,  998;  V.  71,  p.  758. 
The  stockholders  voted  May  1  1905  to  Issue  $240,000  general  mtge.  bonds  for 
extension,  which  were  at  last  accounts  unissued. — (V.  80,  p.  1858.) 

WINONA  BRIDOE  RAI LWA  Y.— Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  A  Qulncy  and  Green  May  A  Western,  the  former. 
It  was  reported  in  July  1903,  acquiring  about  two  thirds  and  the  latter 
the  balance  of  the  $400,000  stock.     V.  77,  p.  252. 

STOCK.— $400,000;  par,  $100.  Year  ending  June  30  1906,  gross  $26,- 
907;   net.   $19,149:  charges,  $19,200;   bal..  def.,   $51.      V.   77,  p.   252.) 

WISCASSET  WATERVILLE  A  FARMINOTON  RY. — Wlscasset.  Sir, 
to  Albion.  42  miles  (2-foot  gauge);  also  partially  constructed  from  Weeks 
MIUs  west  to  Farmlngton.  etc.,  Me.  about  50  miles,  of  which  15  miles  to 
WlnslOW  are  In  operation.  Successor  to  railroad  company  of  same  name. 
foreclosed  Dec.  4  1006.  V.  84,  p.  160.  Stock  authorized,  common,  $100. ■ 
000,  all  Issued;  pref.,  556  non-cum.,  $200,000.  ()r  which  5110.000  outstand. 
Pres.,  Carson  C.    Peck,  280  Bway.,  N.  v.;   Treas.,  Wm.  n.  Patterson. 

For  year  ending  June  30  1906  (old  Co.)  .  gross.  $42,650;  def.,  tinder  oper. 
exp..  $8,768;  taxes.  $289.  Pres..  G.  F.  Farley. — V.  81.  p.  1176;  V.  83,  p. 
437.  639.  1038,  1413  V.  84,  p.  160.) 

WISCONSIN  CENTRAL  RAILWAY.—  (See  Map)—  SYSTEM  extends 
from  Chicago  to  Ashland,  Wis  ,  and  Lake  Superior  Iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  extension  to  Manitowoc  and  the  car  ferry 
across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has  a  short 
line  to  the  East.     V.  63,  p.  117.     The  system  Includes: 

Lines    owned. —  Miles. \      Lines  owne<l. —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..  452  Other  branches 49 

Abbottsford  to  Ashland,  Wis..   133  I  Trackage  to  Chic.  Mln.,  etc 32 

Branch  to  Bessemer. 34  I  Rugby  to  Milwaukee,  etc 28 

Stevens  Point  to  Portage  City..     71    Spurs    to    Industries    (65    miles 

Neenah  to  Manltowoc(14  Jointly)      44       unoperatedi 167 

Marsh  field   to  Nekoosa. 33  I  

Grand  total  (Incl.  spurs  operated  102  miles  and  unop.  65  m.) 1  043 


Extension  from  Owen  to  Ladysmlth.  454  miles,  was  opened  Aug. 
1906;  extension  being  built  thence  to  Superior  and  Duluth.  112  miles. 
V.  81 .  p.  1263;  V.  82.  p.  1324:  V.  8.1.  p. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co..  fore- 
closed per  plan  V.  68,  p.  725-  V.  69,  p.  29,  83.  133.  182.  See  V.  70.  p  434. 
In  Oct.   1906  control  was  changed.      V.  81.  p.  1.116;    V.  83,  p.  819.  891. 

STOCK. — Stock  authorized  common.  $17,500,000:  pref.  4%  non- 
cum.,  $12,500,000.  Outstanding,  common.  $16,147  876;  pref..  $11,267,104. 
par  of  shares.  $100.  After  4  %  dividends  on  both  classes  shall  have  been 
paid  In  any  year  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  si  ears  to  receive  4%  per  annum. 

BON'DS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized!  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;    In  July   1906   $2,240,050  were  reserved   to 


retire  underlying  bonds  still  outstanding.     Of  the  generals,   up   to  July 

sd.     V.  75, 
p    734.  1204;    V.  77.  p.  1236 


1906.  $892,000  were  purchased  In  the  open  market  and  canceled 


The  stockholders  May  8  190  6  authorized  a  new  bond  issue  to  provide  In 
part  for  cost  of  extension  from  Owen  to  Duluth  and  Superior,  about  160 
miles,  and  terminals,  of  which  $7,000,000,  which  were  underwritten,  were 
offered  to  stockholders  at  89  and  Interest;  $1,500,000  being  reserved  for 
extension  and  Improveemnts.     V.  82.  p.  soe.  930.  1103;    V.  83,  i>.  986: 

V.    84.   p.    1420. 

EARN  1  \"GS.— 11    mos..]  1906-07 Gross.  $6,872,785;    net.  $2. ."..16.227 

July  1  to  May  31.  J 1005-06    ..    Gross.    6.506,701;    net,     2,330.403 

REPORT. —  Report  for  year  ending  June  30  1906  in  full  V.  83,  p.  964.  985. 
1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $7,118,576      $6,650,883     $6,466,176      $6,651,862 

Operating   expenses 4,542.476        4,374.336        4,342,439        4.205.993 


Net  earnings $2,576,100 

Total  net  Income $2,661,207 

Fixed  chgs..  taxes.  Ac.      1.859.019 


$2, 276, 547 

$2,319,384 

1,763,541 


$2,123,737      $2,445,869 

$2.174,9.1.1      $2,484,299 

1.750.686         1.760.227 


Sur.  for  the  12  mos...       $802,188         $555,843         $424,247         $724,072 

DIRECTORS. — Geo.  M.  Cumming  (Chairman),  T.  L.  Chadbourne  Jr.. 
C.  G.  Rasmus.  Mark  T.  Cox  and  Fred  T.  Gates.  New  York:  VV.  A.  Bradford. 
Cincinnati:  G.  A.  Fernald.  Boston;  John  F.  Hill.  Augusta,  Me.:  Henry  C. 
Starr.   Milwaukee,  Wis.;    Wm.   F.   Vilas.  Madison,  Wis. 

OFFICERS.— Chairman  Exec.  Com..  T    L.  Chadbourne,  Jr.;    Pres..  W. 
A.    Bradford.  Jr.;    V.-P.,   Henry  C.   Starr.   Milwaukee;    Comp.  and  And., 
Robert  Toombs,  Milwaukee;   Treas..  William  R.  Hancock.  Milwaukee 
G.  W.  Webster.  Milwaukee:    Ass;    Sec..  W.  A.  Chadnourne.  SO  Pine  St.,  N. 
Y.  —  (V.  83.  p.  027.  810.  801,  964.  985,   1413:     V.  84.  p.    1429.) 

WISCONSIN  A  MICHIGAN  RY. — Owns  from  Quinnesec,  Mich.,  to  Pesh- 
tlgo.  Wis.,  73  miles;  trackage,  8  m.  In  May  1904  logging  railway  Pemblne. 
Wis.  westerly  42  m..  was  purchased.  V.  78.  p.  2013.  From  Peshtlgo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock.  $951,500;  authorized  June  1005  to  lie  Increased  to  $5,000,000;  par 
value.  $100:  current  liabilities  June  .10  1005,  11,377,670.  Last  coupon  on 
1st  mtge.  bonds  paid  was  that  maturing  July  1  189S.  Year  ending  June  30 
1906  gross,  $324,289;  net.  $132,207:  total  deductions,  $119,516.  Pres.. 
J.  P.  Hopkins,  Chicago.— (V.  81.  p.  560.  842.) 

WISCONSIN  MINNESOTA  A  PACIFIC  RR. — (See  Map  Chlcaoo  Great 
Western.)  —  Red  Wing.  Minn,  to  Mankato.  95.7  miles;  Red  Wing  to 
Osage.  la.,  118.2  m.:  branch  to  Clay  Banks.  2.9  m.:  Winona  to  Simpson. 
Minn.,  54.2  m.;  total.  271  mites.  Stock.  $5,893,400:  all  owned  by  the 
Chicago  Great  Western  Ry..  which  company  operates  the  road  as  a  part 
of  its  system  under  an  agreement  dated  Apr.  1  1901,  running  for  100  years, 
providing  that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western,  to  be  held  In  trust  for  payment  of  future  coupons.  This 
surplus  on  June  30  1906  amounted  to  $445. 845.      V.  73.  p.  566. 

REPORT — For  the  vear  ending  June  .10  1906  (271  average  mllesl .  In 
V  83  p  681,  shows:  Gross,  $711,083;  net.  $.122.07.1;  Interest.  $231,840; 
bal.,  sur..  $90,235.— (V.  80,  p.  1856;  V.  81,  p.  213:  V.  84.  p.  694.) 

WORCESTER  NASHUA  A  ROCHESTER  RR — Owns  from  Worcester 
via  Nashua  to  Rochester.  94  miles.  Leased  for  50  years  from  Jan.  1 
1886  to  the  Boston  A  Maine:    rental.  $250,000  and  taxes.      V.  81.  p.  1794. 

DIV'DS     1   87  0.1    04- .07     08.    '00.   "00.   '01.   '02.  '03.   "04      OS     '06       1907. 
Percent..  1 6  yrly.    5yrlv.5U    4  4    4     5  sf     5     4  ^    5  H    5  M  b'i       :>H 

WRIOHTSVILLE   A   TENN1LLE    RR. — Tennllle.   Ga..  to    Mawkinsvllle. 

70  miles.   V.  60,  p.   180.      In  July   1006  the  entire  stock  ($200.0001   of  the 

Dublin  A  Southwestern,  Dublin  to  Eastman,  Ga.,  31   miles,  was  acquired. 

but  the  road  Is  operated  separately        V.  83,  p.  30.      Stock,  com..  $2.10.000: 

100:    par,  $25.      Cent,  of  Ga    owns  all  pref.  and  $104  .300  com. 

Dividends,  long  6  to  7%  yearly:  1004,  Jan.  1.  4%:  June  30,  3%;  1905, 
June  (1%  flncl.  3%  extra':  1006,  Jan..  tl%  (Incl.  3  extra);  July.  5%  (Incl. 
"  extra)-  1007,  Jan.,  111%  (Incl.  ">  extra).  For  year  to  June  30  1906.  gross. 
$199  521J  net  $56,868;  Other  Income.  $3,609;  dividends  (11%).  $33,000; 
li.il  sur  $27,477.  in  1904  06,  cross.  $186,225;  net.  $72.3.10.  Pres., 
A.   F.   Daly,  Tennllle. — V.  83,  p.  39. 

YELLOWSTONE  PARK  RR. — Projected  and  partly  built  from  Brldger. 
Mont  to  Cook  Cltv.  with  branches,  a  total  of  125  miles,  of  which  Brldger 
to  Bear  Creek,  fcc.,  30  miles  In  operation.  Stock  authorized,  common, 
$"  250  000;  preferred.  &%  cum..  $750,000;  par  of  shares,  $50.  Outstand- 
ing common.  $324,000;  preferred.  MOS. 000.  Of  the  bonds  $432,000  were 
issued  on  22  miles,  tin-  balance  being  Issuable  at  $24,000  per  mile.  V.  81. 
p  1494  suit  V  84,  p.  869,  933.  Pres.,  Frank  A.  Hall;  Sec.  A  Treas.. 
George  J.  Atkins.—  (V.  84,  p.  869.  933.) 

\  <xi  v.iir    VAiin    RR.     Merced,  Cal..  to  the   Yosemite   National 
I'rk    82  miles    completed  May  IS  1007.     Stock.  $5,000,000.  all  outs 
liur    par.  $100.      1. oiuis  ($3 ,000.000  authorized) ,     V.  82,  p.  .111.  'MO:    v. 
84. 'p.   1553.      Pres.,  Frank  <;.   Drun  ;    Sec.,  Jull'is  1 
I'os;  St..  San  Francisco.  Cal. — (V.  82,  p 
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Ad»mi  I  iprtu — Stock — 120.000   sb. — par  not  lied,  treated    as 

.moral  trust  mortgage,  gold Me     1888 

FCollat  trust  distribution  M  gold -S    1907 

Alll»-Chalmer»  — Common  stock,  J25.0OU.O00. 

l'ref.  7  %  cuin  (as  to  assets  ct  dlv) ,  j25.ooo.ooo.  text i 

Bullock  Elec  Mfg,  orcf  stk  (also  as  to  assets i .  ft  %  cum 1 

First  M  J13.000.uoo  gold  sink  fuinl  red  M  1  10  beg  lDlOACc*     1906 

Alabama  Consul    Coal  &  Iron — Common  stock,  J2, 500 .000 

Pref.  stock,  7%  cum i 

1st  mtge.  red  after  May  1006  at  103.  •  f SSt     1001 

Consol  collateral  M.  J3, 500. 000,  gold - 1004 

Amalgamated  Copper— Stock.  J155.000.000 

American  Agrlcul  Chemical  Co— Stock    com.  J20.000.000 

Pref  6%  cum  (as  to  assets  and  dlv),  J20.000.000 

Notes,  J2.600.ooo,  redeemable  101  H 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beel  Sugar — Common  stock.  J15.000.000 

Pref  stock,  6  %,  also  assets,  non-cumulative,  J5.000.000  — 
Certs  of  Indebtedness.  J3. 000 .000,  red  at  par  Feb  1008...r 

American  Brake  Shoe  &  Foundry — Com  stock,  $3,000  000  au 

Preferred  stock.  7%  cumulative,  J3.000.000 - 

First  mtge,  gold,  s  f,  red,  text F 

American  Can — Common  stock 

Pief  stock,  7  %,  cumulative 

American  Car  &  Foundry — Common  stock,  J30.000.000 Q.    ... 

Pref  stock,  7  %.  also  assets,  non-cum,  J30.000.000 Q     

American    Cement — Stock.   J2.000.000 I    --- 
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J 12. 000, 000 
12  .000 .000 
24  ,000,000 
19,820.000 
18,150.000 
1.175.000 
Bet  text 
2,500,000 
1,250.000 
451,000 
1,760.000 
153  887.000 
17.1  1  1.100 
18,382.000 
2,500,000 


See  text.  Sec  ten.  59  Broadway.  N  V 

4  g       M     ct      S  Mercantile  Trust  Co.  N  V 
4  g       J       ct      It 


June  1    '07.   4% 
Men     1    1948 
June    1    1947 


Sec'texY.  "~Q— M  "  71  Broadway, 

6  Q — J  do  do 

5  g       J       &      J   New    York 

See  text.  See  text 

7  In  1906     Q— M        

6  M     4     N  St  Louis  Union  Tr.  St  L 
5  g-       M     ct     N  Intern  Trust  Co.  Bait 

See  text.      Q — F     Cheeks  mailed 


Feb  1    '04.1  H  % 
July  1 '07.  ihx 
July    1    1936 
Oct       1903.     1% 
15*071  H  % 
May    1    1911 
May    1    1933 
Aug  26  '07   2  % 


6  In  1906 
4H 


A     ct    OlOtflce,  2  Rector  StJjN  Y 
M     &      S 


Apr  1   '07.  J% 
Mcb     1    1908 


15.000.000 

4,000,000  6  Q— J      Checks   mailed  July  1'07.  1  H  % 

3,000.000  6  M      ct      S  32  Nassau  St..  N  Y  Mch     1    1910 

1,500,000  4  In  1906      Q— J     Checks  mailed  29  "07.  1  % 

3,000,000  7  In  1900      Q— J  do  June  29  '07.  1  \i 

924,000  5  %     iM     ct      S  Farmers' L  ct  Tr  Co.  N  Y  Mch    1    1952 

41,233.300 

41,233.300  5  In  1906      Q— J      Checks   mailed  July  1'07.  1  \i  % 

30,000,000  See  text.      Q— J      Guaranty  Trust  Co,  N  Y  July  1   '07,    1  % 

30,000,000  7  Q — J  do  do  July  1'07.  1  X  % 

2.000.000  8  In  1907  J      &     J  Checks  mailed July  23 '07.   4% 


ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  In 
1854  but  not  Incorporated,  operating  on  about  35,000  miles  of  railroad, 
Including  Penn.,  C.  B.  ct  Q.,  Chcs.  &  Ohio,  N.  Y.  N.  H.  &  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  J12, 000,000  of  4  %  bonds.  These 
last  were  then  distributed  as  a  100%  dividend.  V.  66.  p.  470.  In  June 
1907  additional  treasury  securities  were  pledged  to  secure  J24.000.000  4% 
bonds  distributed  as  a  200%  dividend.     V.  84.  p.  1489. 

DIVIDENDS. — Long  8%  yearly,  but  reduced  In  1898,  on  payment  of 
100%  dlv.  In  bonds,  to  4%;  In  Dec.  1900  to  June  1907,  8%  yearly  (J.  ct  D.). 
and  Mch.  1903  to  1907,  lncl.,  2%  extra  each  from  sale  of  certain  real  estate. 
In  June  1907  200%  dividend  In  bonds  was  paid.  V.  84.  p.  1489. — (V.  77, 
p.  90;  V.  78,  p.  704;  V.  82,  p.  102;  V.  83,  p.  40;  V.  84.  p.  1489.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorporated  In  N.  J.  July  18  1899.  Acquired  Iron  and  coal  properties 
near  Birmingham  and  Gadsden.  Ala.  V.  82.  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Dlv.  on  common,  1%,  paid  Oct.  1903;  none  since. 
On  pref.,  in  1900, 7%  (Q. — F.);  Mch  1901  to  June  1907, 1  5i%quar.  (Q. — M.). 

Of  the  consol.  collat.  5s  of  1904  $1, 500,000  has  been  Issued  In  exchange 
for  Jl, 250,000  preferred  stock  and  working  capital,  per  plan  V.  79,  p. 
105.     $1,250,000  has  been  canceled,  $490,000  Is  reserved  to  take  up  old  6s. 

REPORT. — Report  for  year  ending  Oct.  31  1905  in  V.  82,  p.  391.  In 
1905-06,  gross,  $3,794,863;  net,  $492,867;  charges,  $157,521;  dlv.  on  pref. 
(7%).  $87,500;  baL.sur.,  $247,346. 

OFFICERS. — President,  J.  H.  Hoadley;  Treasurer,  Wm.  R.  Sheldon. 
New  directors  Jan.  1907,  V.  84,  p.  52.  Office.  Birmingham,  Ala.;  N.  Y. 
Office,  74  Broadway. — (V.  82,  p.  50;  391.  694,  1103;  V.  84,  p.  52,  104.) 

ALBEMARLE  &  CHES.  CANAL. — Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound.  14  miles.     Stock  is  $558,200   ($100  shares). 

Outstanding  bonds,  $500,000  1st  mortgage  4s,  formerly  7s,  due  July 
1909.  Non-cum .  Income  3  %  debentures  (Central  Trust  Co. ,  N .  Y . ,  trustee) ' 
$115,000  due  July  1  1909.  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  Interest  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902, 
coupon,  canceled.  (V.  77,  p.  351.)  The  Jan.  1907  coupon  was  paid  June 
1907.  V.  84,  p.  1553.  See  report.  V.  74,  p.  92;  V.  72,  p.  1035.  In  1904- 
05.  gross,  $27,517;  def.,  $6,190.  Pres.,  Warren  G.  Elliott.  Office,  Nor- 
olk.  Va.— (V.  77,  p.  351;  V.  84,  p.  997,  1553.) 

ALLIS-CHALMERS  CO. — ORGANIZATION. — Incorporated  in  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
combining  Edward  P.  Allls  Co.,  Frazer  ct  Chalmers,  Gates  Iron  Works  and 
Dickson  Mfg.  Co.  V.  72,  p.  874,  937,  990.  V.  80,  p.  1858;  V.  81,  p.  266; 
V.  82,  p.  1440;  official  statement,  V.  83,  p.  90.      Stock,  &c,  V.  74,  p.  1144. 

In  1904  entered  upon  the  electrical,  turbine  and  gas  engine  field.  Ownsthe 
common  stock  of  Bullock  Electrical  Mfg.  Co.,  the  pref.  stock  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81,  p.  839, 
J101;  V.  81,  p.  1494,  1792;  V.  82,  p.  1440.      Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1901  to  Feb.  1904  7  %  yearly;  none  since. 

STOCK,  ETC. — Preferred  entitled  to  7  %  cumulative  dividends  and 
a  further  preference  of  1  %  non-cum.  after  7  %  on  common. 

BONDS. — Of  the  new  bonds  ($15,000,000  auth.),  stockholders  In  Aug. 
1906  subscribed  for  $902,000  at  80  and  $9,648,000  were  sold  to  a  syndicate 
(payments  therefor  extending  over  8  to  10  months) ,  to  pay  in  part  for  addi- 
tions to  the  Milwaukee  plant,  the  Bullock  Electrical  Works  and  to  provide 
additional  working  capital.  They  are  to  be  canceled  in  amounts  increas- 
ing yearly.  See  V.  82,  p.  1440,  1498,  and  official  statement  V.  83,  p.  90, 
157.  437,  623. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1906  was  given  In  V.  83,  p.  623,  showing:  Deficit  under  maintenance  and 
depreciation  ($1,036,583),  $388,421;  total  surplus  June  30  1906,  $157,481. 
Directors:  E.  D.  Adams,  Edmund  C.  Converse,  Mark  T.  Cox,  Joseph  S. 
Neave.  Wm.  W.  Allls.  Elbert  H.  Gary,  Wm.  A.  Read.  Cornelius  Vander- 
bllt,  Charles  Allls,  George  Bullock,  Max  Pam,  Walter  H.  Whiteside,  L.  F. 
Bower  and  Henry  Woodland.  Chairman  of  Board,  E.  H.  Gary;  Chairman 
of  Finance  Committee,  E.  D.  Adams;  Chairman  Executive  Committee, 
Charles  Allls;  Pres.,  Walter  H.  Whiteside;  1st  Vlce-Pres.,  L.  F.  Bower; 
2d  Vlce-Pres.  and  Treas..  Henry  Woodland;  3d  Vlce-Pres.  and  Sec,  W.  W. 
Nichols;  Comptroller,  W.  A.  Thompson.  Office,  71  Broadway,  N.  Y. 
General  offices,  Milwaukee.  Wis.— (V.  83.  p.  1472.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  ETC.— Incorpor- 
ated on  April  27  1899  In  New  Jersey,  and  purchased  control  as  follows: 


Capital       Par 

Majority  stock  acquired —  stock.         val. 

Anac.Cop.M.(V.78,  0. 2013)  .$30,000,000   $25 

Bos  ct  Mont. Con. Cop.  &SU.M.     3.750,000     25 

Butte  &  Boston  Con.  Mln  ...      2,000.000      10 

Parrot  Silver  &  Copper  Co 2.298,500     10 

Hennessy  Mercantile  Co 1,500,000  (T) 

Also  acquired  all  the  following  stocks: 


-Dividends  ( %) 
•01  '02  '03    '04    '05 
13     4     4        4 
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Colorado  Smelting  &  Mining  Co.,  $2,500,000;  Dlamoridvllle  Coal  &  Coke 
Co..  $1,500,000;  Big  Black  Foot  Milling  Co.,  $700,000;  and  controls  timber 
lands,  coal  mines,  railways,  real  estate,  etc..  having  estimated  value  of 
$50,000,000  over  all  liabilities.  Compare  V.  72,  p.  1281;  V.  80.  p.  2394. 
The  Boston  &  Montana  Co. .  It  was  reported  In  Oct.  1906,  purchased  $3,000,- 
000  stock  of  the  Butte  Coalition  Mining  Co.      V.  83.  p.  1038. 

STOCK  Increased  June  1901  from  $75,000,000  to  $155,000,000,  to 
purchase  Boston  &  Montana  and  Butte  &  Boston;  V.  72,  p.  1082;  bal- 
ance unissued  reserved  to  acquire  remaining  shares.  In  Feb.  1906  the 
leading  mines  of  the  United  Copper  Co.  were  acquired  by  Amalgamated 
Interests  and  associates,  the  litigation  between  the  rival  Interests  being 
settled.  V.  82.  p.  393.  570.  As  to  United  Metals  Selling  Co..  see  V.  76, 
p.  332;  V.  81.  p.  1855;  V.  83.  p.  1234"  V.  84,  p.  698.  630 

BONDS. — Onlv  bonds  are  Bos.  &  Mont.  7s.  $100,000,  due  Nov.  1  1907, 
and    Butte   &   Bos.   6s,   $1,500,000.   due  April    1    1017. 

DIVIDENDS. —  "00.    '01.  '02.    '03.    04.    '05.  '06.  1907. 

Percent 8     7H  2H      2       2       4H       Below.         Incl.  Aug.  6 

In  1906,  Feb..  1  14%:  May  »"d  Aug..  1  H  %  and  ',  %  extra:  Nov..  1  4% 
and  '  .  ";,  ex.:  1007.  Feb.  and  May.  each  1  ',  %  and  '  2  ",',  ex.;  A  in:..  2  %.  \  85, 
p.    102 

Report  for  year  ending  April  30  1907  was  In  V  84,  p.  1363,  showing  net 
Income.  $14,154,400;  dividends  (7 '.,  %),  111,926,312;  bal.,  Bur.,  $2,228,088. 
Report  of  Anaconda  Co.  for  calendar  year  1006  was  In  V.  SI,  p.  1  LSI  .  1243. 

EARNINGS  of  constlt.  cos.  year  end.  June  1  1007.  V.  84.  p.  1425, 


OFFICERS.— Pres.,  Henry  H.  Rogers;  Sec.  and  Treas..  A.  H.  Melln. 
Directors:  H.  H.  Rogers.  Wm.  Rockefeller,  George  H.  Church.  A.  R.  Flow- 
er. H.  H.  Rogers  Jr..  John  E.  Judson.  Jas.  Sllllman  and  A.  C.  Burrage; 
office.  42  B'way,  N.  Y.— (V.  85,  p.  101,  162.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION  — 
Incorporated  in  May  1899,  In  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (Including  Listers'  of  Newark) 
named  in  V.  68.  p.  974,  and  V.  72.  p.  672:  V.  73.  p.  664;  V.  75.  p.  241. 
292.  440;  V.  76.  p.  867;  V.  77.  p.  399;  V.  83,  p.  1230;  V.  84.  p.  272.  See 
V.  71,  p.  545.  In  1905  sold  $2,500,000  4H  %  notes.  V.  80.  p.  653.  They 
must  be  retired  before  any  mortgage  Is  made  on  property  of  March  1  1903. 

DIVIDENDS  on  pref.  to  Apr.  1907.  6  %  yearly  (A.  ct  O.). 

REPORT. — Report  for  year  ending  June  30  1906  In  V.  83.  p.  377. 
showed:  Total  net  Income,  $2,553,687;  improvements,  betterments,  etc.. 
$779,372;  dlv.  on  pref..  6  %,  $1,074,090;  balance,  $700,225. 

Directors — Robert  S.  Bradley  (Chairman),  Peter  B.  Bradley  (Pres.), 
James  M.  Glfford  (1st  V.-P.) ,  Albert  French  (2nd  V.-P.) .  Wm.  Prescott 
(3rd  V.-P.),  Thos.  A.  Doe  (Treas.).  John  F.  Gibbons.  Wm.  H.  Grafflln. 
Geo.  C.  Bingham,  Wm.  H.  Burtenshaw,  Samuel  Carr,  W.  C.  Noyes,  J.  F. 
Kehoe,  Cord  Meyer,  H.  S.  Zell.  ifcrcellus  E.  Wheeler,  Geo.  Beck.  Wm.  H. 
Bowker,  W.  W.  Baker,  D.  Crawford  Clark,  L.  B.  Curtis  and  Chas.  W. 
Priddy.      N.  Y.  office,  2  Rector  St. — (V.  84.  p.  160.  272.) 

AMERICAN  BANK  NOTE.— See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUOAR  CO. — Incorporated  on  March  24  1899. 
Dividends  paid  on  pref.  from  Oct.  '99  to  July  '07.  both  lncl..  6%  yearly 
OH  %  Q.-J.)  See  prospectus  in  V.  68,  p.  280.  616;  "Beet  Sugar"  item. 
V.  69,  p.  1249.  Certificates  of  Indebtedness  V  82.  p.  570.  1099.  Report 
for  year  ending  Mch.  31  1907  in  V.  84.  p.  1180,  showed:  Total  Income. 
$5,973,402;  profit  from  operation,  $1,425,975;  cost  of  maintenance,  $604.- 
121;  profit  of  campaign,  $821,814;  dlv.  from  other  cos.,  $22,375;  expenses 
and  Interest,  $452,707;  dlv.  on  pref.  (6%),  $240,000;  Improvements.  $40,- 
692;  bal.,  sur.,  $110,790.  Pres..  Robert  Oxnard;  Treas..  J.  E.  Tucker,  32 
Nassau  St.,  N.  Y.— (V.  80.  p.  1911;  V.  82,  p.  570.  1099;  V.  84.  p.  1180.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION. — 
Incorporated  In  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  varlovu 
companies.  See  list  V.  74,  p.  579;  V.  79,  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
ings.     Extensions  and  improvements  proposed  In  1906.     V.  82.  p.  453. 

DIVIDENDS.— On  pref.  In  full  to  July  1907.  Inclusive  (Q.-J.).  On 
common,  in  1903,  Jan..  1  %;  July,  1  %:  Oct.,  1904,  1  %;  In  1904  and  1905, 
4%  yearly  (Q.-J.);  1907,  Jan.,  1%:  Apr.,  1%;  July.  1%. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000 
payable  June  1,  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  yean 
at  105,  thereafter  at  par.     V.  76.  p.  655. 

OFFICERS. — Pres..  Otis  H.  Cutler;  1st  Vlce-Pres.,  Joseph  D.  Gallagher; 
2nd  Vlce-Pres.,  Joseph  B.  Terbell;  Sec.  and  Treas. ,  Henry  C.  Knox.  Office. 
170  Broadway.  New  York. —  (V.  82.  p.  453;  V.  83,  p.  494.) 

AMERICAN  CAN  CO. — ORGANIZATION.— Incorporated  in  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582.  In  1907  operated  39  can  factories,  one  machine  shop  and 
two  detlnnlng  plants.  See  application  to  list.  V.  84,  p.  994.  Decision. 
V.  85,  p.  43.) 

DIVIDENDS.— On  pref.,  2H%  Sept.  1903;  1904.  5  %  (A.  cc  O.):  since 
to  Julv  1907,  lncl..  5%  yearly  (Q.-J.). 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1906  In 
V.  84,  p.  337,  showed,  net.  $2,350,040;  fire  losses.  $236,619;  dlv.  on  pref.. 
(5%),  $2,061,665;  bal..  sur..  $51,756. 

Directors. — D.  G.  Reld  (Cnairman) ,  W.  T.  Graham  (Pres.) ,  F.  S.  Wheeler 
(Treas.) .  R.  H.  Ismon  (Sec.  and  Asst.  Treas.) ,  W.  H.  Moore.  W.  M.  Leeds. 
Geo.  G.  McMurtry,  W.  F.  Dutton,  R.  L.  Skofield.  Jas.  MacLean.  O.  H. 
Bogue.  H.  W.  Phelps.  J.  H.  Moore.  F.  Rudolph  and  Geo.  T.  Boggs.  Office. 
447  W.  14th  St..  N.  Y  — (V.  84,  p.  337.  510,  994;  V.  85    p.  43.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899.  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280.  377. 
1029;  V.  71,  p.  86.  545;  V.  73.  p.  958;  V.  82,  p.  694;  V.  83.  p.  1413;  V.  84 
p.   1553. 

DIVIDENDS  on  Com-1'00.       '01-'02.    '03.      '04.      "05.      '06.  1907. 

mon  --J    1       2  yearly.    4         10         0        See  below. 

On  pref..  1  H %  quar.  to  May  1905,  Inclusive:  In  July,  1  1-6%,  for  2  mos.. 
owing  to  change  of  period;  Oct.  1905  to  July  1907.  lncl.,  1  *i%  quarterly. 

In  Jan.  1907  dividends  on  common  were  resumed.  H  quar.  being  paid; 
Apr.,    ",,%:  July,   1";,. 

Report  for  year  ending  April  30  1907  was  in  V.  84.  p.  1549.  showing,  net 
earnings,  $8,139,530;  dividends  on  preferred  stock  (7%),  $2,100,000; 
dlv    on  common  (2%).  $600,000;  surplus.  $5,439,536. 

Directors— W.  K.  Blxby,  Frederick  H.  Eaton  (President.  A.  B.  Hepburn, 
E  F.  Carv  (1st  V.-P.  and  Gen.  Mgr.) ,  S.  S.  Delano  (Treas.).  Adolphus 
Busch,  T.'H.  West.  J.  M.  Bulck  (4th  V.-P.).  Geo.  H.  Russell.  W.  G.  Oak- 
man,  H.  R.  Duval,  .1.  B.  Haggln,  W.  H.  Woodin,  Gerald  L.  Hoyt.  W.  M. 
Ilagcn  (Sec).  C.  R.  Woodin  and  W.  N.  McMillan.  N.  Y.  Office.  25  Broad 
St.— (V.  83.  p.  1413:  V.  84,  p.  451.  572.  933,  1369,  1549,  1559.) 

AMERICAN  CEMENT.— A  consolidation  in  1899:  Incorp.  in  N.  J.  Pros- 
pectus V  09.  p.  1249.  Owns  $500,000  common  and  half  of  $300,000  7* 
pref.  stock  of  Reliance  Portland  Cement  Co..  having  outstanding  $000,000 
first  mtge.  6%  20-vear  s.  f.  bonds.  Int.  on  bonds,  sink,  fund  ($15,000 
yearly)  and  dividends  on,"  pref.  guaranteed  by  American  Cement.  \  B0, 
n  2221;  V  81,  p.  181:  V.  83,  p.  1100.  Has  Interest  In  North  Amer. 
Portland   Cement   Co.      V.  83.  p.    1413.  

Dividends  1900  to  1903,  both  lncl..  8%  yearly  (2  extra):  1904,  7%  (1  ex- 
tra): 1905  and  1906.  6%  yearly  (.1.  &  J.):  1907,  B%,  lncl.  2%  extra. 
Report  for  1906  V.  B4,  p,  160  Bonds,  $760,000  1st  mtge.  and  coll.  tr. 
gold  5s  due  Oct  1  1014,  s.  f.  $30,000  vearly;  Int.  A.  &  O.  at  Glrard  Trust 
Co.. Philadelphia,  trustee  Pres..  Robt.  W.  Lesley;  Treas.,  Frederick  J. 
Jlggens.  42  S.  15th  St..  Phlla.— (V.  84.  p.  160.) 

AMERICAN  CHICLE  CO.— ORGANIZATION— Incorp.  In  N.  J  on 
June  2  1899,  and  consolidated  the  leading  chewing  gum  Interests.  \  .  0*.. 
p  871.  1130:  V.  77.  p.  107:  V.  83.  p.  152:  V.  84.  p.  100.  See  V.  71.  p.  545. 
Dlv.  on  pref..  Oct.  1899  to  July  1907.  1  M  %  quar.  (6  %  per  an  )  Com, 
m%  Oct.  1809;  1900,  9%:  1901,  8%;  1902.  Jan..  2%;  July 1902  to  July 
1907  both  Incl  .  1  %  monthly,  and  in  May.  July.  Sept.  and  Nov.  1906  and 
i  mi    .  \lcli..  May  and  July  1007.  1%  extra. 

For  6  mos  ending  Dec.  31  1906.  profits.  $721,000:  pref.  dlv.  (3%). 
$90  000:  common  dlv    (9%) .  $540  000;  bal.    sur..  $91 ,000. 
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&c,   see  notes  on 


Date      Size,  or  \ 

of  Par  Amount 

Bonds      Value.     Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 


When      Where 
Payable.] 


Payable, 
Whom. 


and 


Bonds — Prlnct- 
— -\pal.   When  Due. 
by     Stocks — Last 
Dividend. 


1890 
1905 

1907 


American  Chicle — Stock,  common,  $6,000,000 -     

Preferred,  6  %  cumulative,  $3.000,000 

American  Cigar — Gold  notes,  guar  p  &  1,  red  102)4 c  IS 

American  Coal — Stock 

American  Cotton  Oil — Common  stock,  $20,237,100 

Pref  stock,  6  %  non-cum,  sub  to  call  at  105,  $14,562,300  — 

Debentures,  extended  In  1900  (V.  71    p.  2374,  1010) c' 

American  Dist  Tel  Co  (of  N  J)— Stock,  $10,000,000  author.. 

N  Y  Fire  Prot  1st  M,  gold,  int  &  s  f  guar,  red  par... 

American  District  Telegraph  of  N  Y — Stock.  $4,000,000 

American  Express — Stock 

American  Gas  &  Electric — Collat  tr  M  $6,282,000  g  red  text  S 
American  Oraphophone  Co — Common  stk,  $7,500,000  auth.. 

Pref  stock,  7  %  non-cum,  $2,500,000 

Debentures,  convertible  into  preferred  stock 

do  do  common    stock 

Coupon  notes,  convertible  into  pref  stock,  redeemable  105 

American    Grass   Twine — Stock 

American  Hide  &  Leather — Common  stock,  $17,500,000 

Pref,  also  assets,  7  %  cum,  $17,500,000  (V  76,  p.  104) 

1st  M,  $10,000,000,  g,  s  f.  subject  to  call  at  115 Ta.c* 

American  Ice  Securities — Stock,  all  of  one  class,  $20,000,000 

Debentures,  $3,000,000.  redeemable  at  par 

American  Ice  Co  collateral  trust  bonds,  gold  ($5,000,000)Ce 
American  Iron  &  Steel  Mfg — Common  Stock 

Preferred  stock,  5  %  cumulative 

American    Light  &  Traction — Common  stock,  $15,000,000.. 

Preferred  stock.  6%  cumulative.  $25.000.000  authorized.. 


1899" 


1905 
1902 


$100 

100 

1.000 

25 

100 

100 

1,000 

100 

1,000 

100 

100 

100    &c, 

100 

100 

100   &C; 


100  &c 
100 
100 
100 
1,000 
100 


1,000 

50 

50 

100 

100 


$6,000 
3,000 

10,000 
1,500 

20,237 

10,198 

5,000 

9,751 

100 

3,844 

18,000 

6,282 

2,615 

2,095 

129 

332 

119 

15,000 

11,274 

12,548 
7.425 

19,037 
2,897 
1.970 
2,550, 
3,000 
6,760 

14,236 


000 
000 
000 
000 
100 
600 
000 
100 
000 
700 
000 
000 
550 
4  30 
000 
570 
900 
000 
100 
300 
000 
100 
580 
000 
000 
000 
700 
200 


See  text. 
6  in  1906 

4  g 
See  text. 
See  text. 

6  in  1906 

4M  g 

4  It    1900 

4  g 

1  in  1906 
See  text. 

5  g 

5  in  1906 

7  in  1906 

5 

6 

6 

See  text. 


Monthly.  Royal   Bldg,   K   V 

Q— J  do  do 

M     &S15  Morton  Trust  Co,  N  Y 
M     &     S  Office.  1  Broadway,  N  Y 
See  text.  Wlnslow  L  &  Co,  N  Y 
J      &     D  do  do 

Q — F  do  do 

Q — J  Treas  office,  195  B'y.  NY 
M  &  S  Guardian  Tr  Co,  N  Y 
M  &  N  Treas  office,  6  Dey  St, NY 
See  text.  Office,  65  Broadway,  NY 
F  &  A  Standard  Tr  Co,  N  Y 
Q — M15  Office,  154  Nassau,  N  Y 
Q— F15  do  do 

R  Winthrop  &  Co.  N  Y 

1  do  do 

do  do 

See  text. 


July  20  '07,  2  % 
July  ro7.  1H  % 
Men    15    ,11-'12 
Mch  1   1907,  30 
Dec     1   '06,   2% 
June  1  '0  7,   3  % 
Nov    1    1915 
July    22  '07,1% 
Sept    1    1954 
May  15  '07,  1  % 
July  1    '07,    3% 
Feb     1    2007 
J'nel5'07,l>i  % 
Augl5'07,l  %  % 
1915-1918-1923 

1916 
April  1  1908-'09 
Jan    '03,    ZVt.% 


See  text.      Q — F     Trust  Co  of  Amer.  N 
6  g     (M     &     S  do  do 

See  text.       Q — J  Checks  mailed 

6  A     &     O  Knickerbocker  Tr  Co, NY 

5g      A     &     O  Central  Trust  Co,  N  Y 

See  text.:     Q — J 

See  text.      0 — J     j 

See  text. |     Q — F     Checks  mailed 

6  In  1906      Q— F    I     do  do 


YAug  15  '05,  1  % 
Sept  1    1919 
July20  07,1  H% 
April  1    1925 
April  1    1922 

See  text. 

See  text. 
Augl  '07.1  y2  % 
Aug  r07.1^  % 


Statement  for  the  year  ending  June  30  1906  was  in  V.  83,  p.  152,  showing: 
Profits,  $1,404,000,  against  $1,224,000  in  1904-05;  div.  on  pref.  stock  (6%), 
$180,000:  div.  on  com.  stock  (13%) ,  $780,000;  bal.,  sur.,  $444,000.  Total 
accumulated  surplus  Dec.  31  1906,  $1,850,000  Pres.,  Geo.  H.  Worthing- 
ton:  Sec.  and  Treas.,  H.  Rowley.  Office,  Royal  Bldg.,  Fulton  and  William 
Sts.,  N.  Y. — (V.  83,  p.   152,  437,  1349;  V.  84,  p.  160.) 

AMERICAN  CIGAR  CO. — Controlled  by  American  Tobacco  Co..  which 
owns  $8,970,000  of  the  $10,000,000  com.  and  $7,725,100  of  the  $10,000,000 
6  %  cum.  pref.  stock.,  and  guarantees  the  4  %  gold  notes;  see  V.  74,  p.  1113 
V.  78.  p.  1393.  The  Cigar  Co.  owns  majority  of  Havana  Tobacco  stock 
and  $3,500,000  of  its  outstanding  $7,500,000  bonds  and  $8,000,000  of  the 
$11,976,000  Amer.  Stogie  stock.  Properties  owned,  including  Havana 
American  Co.  V.  72,  p.  185,  284,  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255  Report  for  calendar  year  1906,  V.  84,  p.  567,  showed:  Net  earn- 
ings over  charges,  $2,332,379;  div.  on  pref.  stock  (6%).  $600,000.  Pres., 
J.  B.  Coib.     Office,  111  Fifth  Ave.,  N.  Y.— (V.  84,  p.  572.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md.  Incor- 
porated In  Maryland;  re-incorporated  in  1903  in  New  Jersey.     V.  80,  p.  118. 

DIVIDENDS 1    '94.   '95.  '96.  '97.  '98.   '99.  '00.     1901    to    Alar,   07. 

(%)    j    6H      7        8        8        9      10        9      10   yearly  (M.&S.) 

Also  20  %  paid  Jan.  1903  from  sale  of  real  estate  and  25  %  Mch.  1907  from 
sale  of  railroad.     V.  84,  p.  222,  392. 

For  year  ending  Dec.  31  1906.  net,  $243,562;  dividends  (10  %) ,  $150,000. 
Office,  No.  1  Broadway. — (V.  80,  p.  653;  V.  84,  p.  222,  392,  694.) 

AM.  COTTON  CO.— July  1904,  Sec,  V.  83,  p.  1592;  V.  84,  p.  222,  451. 

AMERICAN  COTTON  OIL. — Incorp.  Oct.  14  1889,  in  N.  J.,  to  succeed 
Amer.  Cotton  Oil  Trust.  Has  works  In  Southern  cities,  etc.,  for  making 
crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  etc:  V.  77.  p.  1872. 

DIVIDENDS. — '98.      '9J.      '00.      '01.      '02.     '03.      '04.        '05.  '06. 

Common.  % 3  4        3<i        2        x6        x4  1        Dec,  1     Dec.  2 

Preferred,  % 6%    yearly    to    date.      (Pool    expired    July    22    1905.) 

x  Includes  2%  paid  in  the  following  June. 

REPORT. — Report  for  1905-06  at  length  in  V.  83,  p.  1236,  1237, 
showed  profits  $1,618,537  after  meeting  expen.  of  administration,  interest, 
&c;  Int.  on  deb.  bonds.  $225,000;  balance,  net  income,  $1,393,537;  divi- 
dends on  pref.  (6%),  $611,916;  div.  on  common,  (2%)  $404,742;  bal.,  sur. 
for  year,  $376,879,  against  $201,095  in  1904-05.  Profits,  year  1903-04, 
$979,835:   '04-'05,   $1,180,382;    '05-'06.   $1,618,537. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison;  Pres.,  Robert  F. 
Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agts..  Wlnslow,  Lanier  &  Co.— (V.  83,  p.  1172,   1226,   1237. 

AMERICAN  DE  FOREST  WIRELESS  TELEGRAPH  CO.— V.  84,  p.  104. 

AMERICAN  DISTRICT  TELEGRAPH  CO.  (OF  NEW  JERSEY). — 
ORGANIZATION. — Incorporated  In  New  Jersey  in  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  except  New  York  City. 
Has  25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  Is  also  engaged  In  all  kinds  of  electrical  pro- 
tective service.  V.  77.  p.  148;  V.  81,  p.  213.  Dividends  In  1903,  Apr., 
July  and  Oct..  1  H  %  each;  since  to  July  1907,  4%  yearly,  Q.-J.  See  V.  78, 
p.  704.      N.  Y.  Fire  Prot'g  Co.  guar,  bonds.     V.  81,  p.  778. 

Report  for  year  ending  Dec.  31  1905  in  V.  82,  p.  1435.  In  1906,  gross 
earnings,  $2,799,624;  net,  $715,826;  dividends  (4%),  $392,951;  bal.,  sur. 
$322,875.  Pres.,  Robert  C.  dowry:  Act.  Sec,  I.  B.  Ferguson;  Treas., 
M.  T.  Wilbur. — (V.  82,  p.  394,  1435;  V.  84,  p.  222,  572. 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  year  ending  Dec.  31  1905  was  in  V.  82,  p.  1435.  In  1906,  gross, 
$603,644;  net.  $85,920;  div.  (2%).  $76,888;  sur.,  $9,032. 

DIVID'S. — 1   '93.  '94.    '95.    '96.    '97.    '98.    '99.  '00.    '01.  '02  toMay'07 
(%)    I  3H       1         3         1         2         2     2\4     2X     2Vi       2  yearly 

Office,  6  Dey  St..  N.  Y.  City.— (V.  80,  p.  1173.  V.  82.  p.  220,  1435.; 

AMERICAN  EXPRESS. —  An  "Association"  formed  under  the  laws 
of  New  York  State  in  1850  and  1859.  Not  an  Incorporated  company. 
Operated  In  Jan.  1907  on  about  39,000  miles  of  railroad  in  the  United  States. 
Including  Boston  &  Maine,  the  Vanderbllt  lines.  Illinois  Central,  &c.  Ex- 
tension of  service  July  1907,  V.  84,  p.  1553.  Dividends,  1882  to  1901,  6% 
per  aim.;  July  1901  to  July  1906,  8%  yearly,  Including  1%  semi  annually 
from  Investments;  In  Oct.  1906  the  rate  was  Increased  to  12%  per  aim.. 
payable  quarterly,  beginning  Oct.  1,  6%  of  this  to  be  from  investments. 
Pres.,  J.  C.  Fargo;  Treas.,  James  F.  Fargo,  65  B'way. — (V.  83.  p.  325,  494; 
V.  84,  p.  933,  1553.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.  —  Incorpo- 
rated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.83.  p.  1319.  1473. 
1592,  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  In  a  number  of  cities.  See  V.  83,  p.  438;  V.  79, 
p.  106;  V.  73,  p.  289,  495.      Controlled  by  Electric  Bond  &  Share  Co.  of  N.  Y. 

STOCK. — Stock  authorized,  common,  $3,500,000;  6%  cum.  pref., 
$3,782,000;  outstanding  Jan.  1907,  $3,500,000  common  and  $1,200,000 
pref.;  par  of  shares,  $50.  •  V.  83,  p.  1592.  Dividend  on  pref.,  1  Vi%  (quar.) , 
and  at  6%  yearly  from  Jan.  16  to  Feb.  1  1907,  paid  May  1  1907. 

BONDS. — The  collateral  trust  5%  bonds  ($6,282,000  authorized  amount) 
were  Issued  for  all  the  property  of  the  Electric  Co.  of  America,  at  the  rate  of 
140"-o  of  the  stock  of  the  latter.  They  arc  secured  by  a  pledge  of  the 
stocks,  bonds  and  other  securities  owned  by  the  Electric  Co.  of  America, 
and  in  addition  $1,000,000  to  be  paid  as  a  fund  for  betterments  and  ex- 
tensions to  plants  and  properties  of  subsidiary  companies  held  under  the 
collateral  trust  agreement.  The  bonds  will  be  redeemable  within  5  years 
at  110  and  thereafter  at  105. 

Underlying  bonds  are  $84,000  Canton  fO.i  Light,  Heat  &  Power  Co.  6s, 
$308,000  Auburn  (N.  Y.)  gold  5s.  $100,000  Scranton  Illuminating,  He 11    ,v 

due  March  1   1923.  but  subject   to  call  after  1913,  and  | 
Muncle   Electric  Light  6s.      V.  73.  n.   238.  495,   1088;  V.  79.  p.   106. 

REPORT  of  Elee.  Co  of  Amer.  mr  nor,.  |„  \\  hi,  p.  998.  showed  total 
net  Income,  $471  .4  55;  dividends  pawl.  $299,781;  bal. .  sur. .  $1  7  1  .67  1 . 

Chairman  of  the  Board.  S.  Z.  Mitchell:  Pres.,  Henry  L  Doherty;  Sec 
and  Treas..  F.  B.  Ball.  Directors  Jan.  1907,  V.  84,  p.  222.  Office,  Phila- 
delphia.    -(V.  SI,  p.  222.  998.) 

AMERICAN  ORAPHOPHONE  CO.— O  HO  \  V  W.  \TION.— Incorporated 
In  West  Virginia  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  Its  selling  agents.  V.  70,  p.  790.  Also  owns  The  Burt  Co.  V.  81, 
p.  669       Factories,  Bridgeport.  Conn.,  England  and  France, 

STOCK,   Ac — In   Jan.    1906  authorized   stock  was  Increased   from   $5,- 
'0  to  $10,000,000,  of  which  $7..ino,ooo  common  and  $2,800,000  prw 
Par  value  was  changed   from   $10   to  $100.      Pref.  stock  Is  7%    non-cum. 
After  7%    Is    paid  on    both  stocks,  the  two  classes  share  ratably.      Mori 
ffaee  on  factory  real  estate.  $100,000 

OIV'DS— 1    '96.   '97.98.   '99.    '00.   '01.   '02.   '03.  '04.   '05.  '06.  1907 

Preferred  .%(     7       7     7     7  >i     8     7 H      7       7       7       7     7Incl.Auff.SW 

Common. .%)      3     5H     7     7  H      8        fl        0        0        3        4     5  tncl.  J'ne,2 « 

EPRORT. — For  year  ending  Sept.  30  1906.  In  V   si,  p.  157.  showed-   Net 

ne,  $812,266,  affalnsl   $803,643  In   1904-05;  Interest,  $68.11-    n.ai 


$145,893; 
$190,000; 


nance,  $77,169;  current  depreciation,  $64,189;  div.  on  pref.  (7%) , 
div.  on  common  (5%),  $102,843;  reserved  for  depreciation,  &c, 
balance,  surplus,  $193,761. 

OFFICERS. — President,  Edward  D.  Easton;  Vice-Presidents,  Wm.  E. 
Bond  Geo.  W.  Lyle;  Sec.  and  Ass't  Treas.,  E.  O.  Rockwood:  Treasurer, 
Chas.  W.  Cox.      Office.  154  Nassau  St.,  N.  Y.— (V.  84,  p.  694.) 

AMERICAN  GRASS  TWINE  CO.— ORGANIZATION.— Incorporated 
In  Delaware  on  June  8  1899.  Official  statement  showing  properties  owned. 
V.  73,  p.  1262;  V.  74,  p.  96;  V.  75,  p.  31,  187,  1305;  V.  77.  p.  1295. 

Dividends.  1902,  334  %;  1903,  Jan.,  2  M  %;  none  since.  In  Jan.  1905 
about  $650,000,  representing  unearned  dividends  paid  by  former  directors, 
was  turned  Into  the  treasury.  V.  80,  p.  224.  Protective  committee  of 
stockholders  (Solomon  Turck,  chairman),  V.  83,  p.  215. 

Report  for  year  1906  in  V.  84,  p.  867,  showed  net  profits  over  all  expenses, 
of  $95,058.     See  V.  84,  p.  572. 

Directors,  Mch.  1906,  V.  82,  p.  630.  Pres.,  John  M.  Robinson;  Sec, 
W.  A.  Pfeil,  377  Broadway,  N.  Y.— (V.  84,  p.  867.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  in  1899  as  a  merger  of  upper  leather  interests.  See  V.  69,  p. 
493;  V.  68,  p.  925;  V.  70,  p.  77,  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS.— On  pref.,  Feb.  15  1905  to  Aug.  15,  1%  quarterly;  none 
since  to  July '07.   V.  81,  p.  1316.   Overdue  pref.  divs.  May '07 ,  abt.  50",, . 

BONDS,  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  if  not  will  be  Invested  in  other  securities. 
J.  &.  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1906  In  V.  83,  p.  561,  showing  earnings.  Including 
those  of  subsidiary  companies,  of  $1,181,784:  interest  on  bonds,  $511,500; 
renewals,  repairs,  sinking  funds,  &c,  $425,895;  div.  on  pref.  (1%,  $125,- 
483:  bal.,  sur.,  $118,905. 

Directors. — Thomas  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.  P.), 
Aaron  Hecht  (2nd  V.  P.),  F.  L.  Roenltz  (3rd  V.  P.),  Chas.  P.  Hall  (4th 
V.  P.).  Frederick  Strauss,  E.  L.  White,  M.  Robson,  C.  H.  Buswell,  Chas. 
W.  Tldd,  Henry  Sellgman,  James  Skinner,  Geo.  A.  Hill  (Sec.  and  Treas.), 
Thomas  J.  Ryan  and  Carl  A.  de  Gersdortf.  Office,  96  Cliff  St.,  N.  Y. — 
(V.  83,  p.  561,  563.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  March  29  1905  and  acquired  $23,488,500  of  the  $23,871,100 
common  and  $14, 339,000  of  the  $14,920,200  preferred  stock  of  the 
American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned 
all  of  the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V. 
65,  p.  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine.  Transacts  a  wholesale  and  retail  business  in  N.  Y.  City;  Philadel- 
phia, Boston,  Baltimore,  Washington,  D.  C,  Camden,  Cape  May  and  Atlan- 
tic City,  N.  J.  V.  81,  p.  29;  V.  77,  p.  2337.  Suit,  V.  83,  p.  1525;  V.  84. 
p.   933,   1054,  1429. 

Amendments  of  charter  adopted  Apr.  29  1907  permit  Securities' Co.  to 
act  as  operating  company.  See  V.  84,  p.  998.  Amendments  to  Ice  Co. 
charter  permit  dealings  in  brick,  building  material.  &c,  coal,  wood,  &c. 
The  Ice  Co.,  it  is  understood,  will  succeed  the  Securities  Co.  as  the  domi- 
nant concern.     V.  84,  p.  1184. 

DIVIDENDS.— Jan.  1907  to  July  1907,  both  lncl.,  1  U%  quar. 

BONDS.— Of  the  Am.  Ice  Securities  deb.  6s,  $102,419  remained  on  hand 
In  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  tollateral  trust  5s  of  1902  of  the  Ice  Company,  $1,970,000  are 
outstanding  and  $2,060,000  are  issuable  to  retire  $•.',067,511  under- 
lying bonds  and  real  estate  mortgs.  (of  which  $391,950  were  owned  by  the 
company);  $583,000  canceled  and  $263,000  In  treasury  of  Am.  Ice  Co.  As 
to  possible  new  bond  Issue,  see  V.  84,  p.  750. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81,  p.  29.) 

Knickerbocker  Ice  Co.  5s,  due  Feb.  1  1908.  $715,000;  Consumers'  Ice  Co., 
due  May  1  1911,  $33,050;  Maryland  Ice  Co.,  Baltimore,  due  March  1  1910. 
$250,000;  Hygienic  Ice  Co.,  Washington,  due  Jan.  1  1910,  $150,000; 
Independent  Ice  Co.,  Boston  (V.  78,  p.  1963) ,  5  %,  1922  (M.  &  N.) ,  $385,000 
Consumers  Ice  Co.,  Atlantic  City  (V.  83,  p.  438),  1st  30-year  gold  5s,  dated 
Jan.  1902,  red.  after  5  yrs.  at  105,  guaranteed  bv  Am.  Ice  Co. 

REPORT  of  Am.  Ice  Securities  Co.  for  year  ending  Dec.  31  1906,  Includ- 
ing balance  sheet,  was  in  V.  84,  p.  690.  The  report  of  Am.  Ice  Co.  for  year 
ending  Oct.  31  1906,  In  V.  83,  p.  1588,  showed:  Gross  receipts,  $10,303,470; 
net  over  oper.  exp.,  dec,  $3,004,727;  bal.  over  charges,  $2,000,601;  div.  on 
pref.  (9%),  $1,342,818.      In  1904-05.  gross.  $7,311,060;  net.  $1,313,531. 

DIRECTORS,  &c  (Old  Co.)— Wcslev  M.  Oler  (Pres.):  Guv  B.  Johnson 
(Vlce-Pres.  and  Treas.);  William  N.  Bavler,  John  A.  Sleieher,  John  R. 
Bennett  (Sec),  William  G.  Crenshaw  Jr.,  R.  M.  Thompson  and  Miles  M. 
O'Brien.  Directors.  &c  (Securities  Co.) — Henry  H.  Head  (Pres.).  Chas. 
E.  Bedford  (V.-P.),  Walter  Lee  (Treas.).  Ashbel  H.  Barnev.  Stephen  H. 
Dorr.  Secretary  Is  Edward  J.  Rellly.  Office.  B'wav  and  28th  St.,  N.  Y.— 
(V.  84.  p.  1429.) 

AMERICAN  IRON  &  STEEL  M  AN  UF  ACTURING.—  In  Aug.  1899  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  V.  71,  p.  180.  V.  74 
p.  576.  Stock,  common,  $2,550,000,  as  reduced  Feb.  1905,  per  plan  V.  79. 
p.  2644;  oref.,  5%  cum.  $3,000,000;  par  of  shares  $50.  Divs.  on  pref.' 
Jan.  1900.  1  2-3%;  April  1900  to  Jan.  1907.  1«%  (Q.-J.):  Apr.  1907,  see 
below.  On  com.,  1900,  $1  per  share;  1901,  55  cts.;  1902,  Jan..  29,  15  cts.; 
May  28,  15  cts.  Dividends  on  reduced  common  stock  paid  2  %  quar.  Apr.  1 
1905  to  Jan.  1907.  both  Inclusive.  Dividend  of  2  %  on  both  common  and 
preferred  stocks  declared,  of  which  1  \i  %  paid  Apr.  1  1907,  balance  held 
pending  court  decision  as  to  whether  preferred  Is  entitled  to  share  equally 
with  the  common  above  5% :  1  '  1  %  on  both  com.  and  pier,  paid  Julj  I  1907, 
V.  84,  p.  694.  No  bonds.  Report  for  cal.  year  1906,  In  V.  SI,  p.  690. 
Office.  Lebanon.  Pa.  — (V.  84,  p.  890,  89  I    I 

AMERICAN  LIOHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901,  by  Emerson  McMlllln  and  asso- 
ciates. V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe,  St.  Paul 
and  Blnghamton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Securities  Issued—  .stock.  nonti*. 

Western  Gas  Co $4,000,000  $6,000,000   V.  74,  p.  482 

Grand  Rap.  (Mich.)  Gas  Light  Co 1.000.000     1,230,000   V.  64.  p.  662 

Madison  (Wis.)  Gas  &  Electric  Co 400,000        480,0001 

■  ph  (Mo. 1  Gas  Co    1.000,000     1 ,000.000   See  page  180 

St.P  (Mlnn.)G.Lt.Co.(V.77,  p.2282)   ..    2,800,000  X3, 883 ,000 1   of  this  sec. 

Blnghamton  (N.  Y.)  Gas  Works 450.000        828, 000 j 

Con. Gas  Co. of  N..I.(L.Bran.,  N.  J.)     ..    1.000.000        971,000   V.  78,  p.  344 

Detroit  City  Gas  Co    8.000,000     6.31 1,000  See  this  seo. 

Quebec  Jacques  Cartler  Electric  Co 5110,0110 

st    Croix  Paper  Co..  Somerset,  Wis     .      2.">o. 1 

Southern  Light  &  Traction  Co    2.500 

Muskegon(Mlch.)Trac.ALtghtlng  Co  ..       700.000 


s  19,000 
730,000   V    73.  p  101  I 
1.985.000/See-St.Ry." 
600,0001  Section. 


x  See  also  $750 ,000  St.  Oroli  Power  Co.  guaranteed  bonds,  v.  73,  p.  1014. 


I.  VI 


[NDUSTRIAL  STOCKS  AND  BONDS. 


Vol.  i. ww. 


.\//.s.  ,.(.-. 


J  or    t j I'lonallon   of   COlumtl    hiadlno'.    «*c.    lit    riottt   on 
first  puor  of  I,. 

American    l.l  n>ccd —Common  Mock.  $16,750,000  null' 

Prof  stock,  7     .  .  lion  cumulative,  f  16,750, 

AmciKin  i  ik •■  mil n « ,-  — Common  It<X  k  .  $25  000.000    

)'icr.  also  . .  cum,  $25,000,000.  (Bonds,  m  ■ 

Notes,  maturing  $1,000,000  yearl) 
Amcii.in  Mall  Corporation     Commoi  I    .100,000 . 

l'nl  (also  as  to  im.  $0. 000 .000  (see  text)    

Ami   Malt  to   1st   M    .ts-.il .  $5, I, l,g,    ,  f.  sub  call 

American    Pipe  Mfg  Co      Stock.   $."..000,000  autba 

American   Pneumatic  Sorvics      I   oiiiiiioii  Mock,  110,000, >.. 

Preferred,  h  to  imii,  6  %,  non  cumulative,  j 7, 000,000  . . 

Collateral  trust  linn  t .  15,000,000,  g.  s  f . Ill 

Lninsou  Con  Stoic  Service  Co  ■  f  bonds,  call  at   102 111 

American    Radiator  —  Common  stock.   $.,.000.000 

Preferred  stock.  7%.  cumulative,  $5,000,000 

American  Sc»cr  Pipe      Stock,  $8,000,000  authorized 

lit  M.  12,500,000,  s  r.  subject  to  call  at  105 K 

American   Shi  phullding  -  Stock,  conuiion.  $  1  ."1 ,000  ,000 

Preferred.  7  •■;..  non-cumulative,  $15,000,000    ...    — 

American  Smelters  Securi  tics— Common  stock.  $30,000,000. 

Preferred  "A,"  <•%,  cumulative.  $17.000.1100 

Preferred  "B,"  5%.  cumulative,  guaranteed,  $.10,000,000. 

American  Smelting;  &  Refining— Common  stock.  $50,000,000 
Preferred  stock,  as  to  assets,  7  %,  cumulative.  $50,000,000 

American   Snuff — Stock,  common,  $12,500,000 

Preferred.  6  %,  non-cumulative.  $12.500.000 

x    Includes  $379,000  In  treasury  June  11107. 
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,000.000 
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Guaranty  Tr  Co.  N  Y         Dec     1 
112 N  Br'dSl.Pblla  July  1 


1914 

07.  27. 


By  check 


Jan  15-07.1  H  % 

- Oct      1    1 928 

InternatTrunt  Co.  Cost      Feb  1    1922 
Off,  282-4  Mich  Ave.  Chic  June  :907.  ■  % 
do  do  IS  1,7.1  ',  % 

.-mailed.  Julv    1    '07.  ^  % 

M     &      S  Knickerbocker  Tr  Co.  NY  Mch    1 
O — M      Cleveland,  Ohio  June   1    "07,    1  % 

Q— J  do  J'lyl5'07.1MX 


71  Broadway.  N  Y 
do  do 

71  Broadway.  N  Y 
do  do 

111  Fifth  Ave.  H  Y 
do  do 


I'07.1  H  % 
June  T07.1  H  % 
Julj  15  '07.  2% 
Juiy  1-07.1  U  % 
July  107.  2  H  % 

I  U7.1H  % 


STOCK. — Feb.  1006  $1,670,725  com.  and  $4,539,125  pref.  were  Issued 
to  acquire  the  Detroit  City  Gas  Co..  Lacombe  Electric  Co.  and  Muskegon 

Traction   &   Lighting  Co.;  outstanding,  sec  table  above.       V.  82,  p.  50,  279. 

DIVIDENDS.— Pref.,  Dec.  2  1901  to  Auir.  1007.  6%  yearly  (paid  Q.-F.). 
Dlv.  on  common.  1  '•",";,.  Nov.  1  1004;  In  1005,  &H%:  In  1006,  Feb..  1%: 
May,  1  %\  Aug.,  1  '. :  Nov..  1  '., ;  In  1907,  Feb.,  1  \i\  May.  1  M;  Auk.,  ly,. 

REPORT.— Report  for  calendar  year  1906,  V.  84.  p.  1303. 
Period      Dividends     Other         Total  Preferred  Common      Balance, 

covered,  received,      income,  expenses        dividends.  dividends,      surplus. 

$  $  $  $  $  $ 

6  mos.  end.  June  30 — 
1907. .-1.028,866      115,899     24,000      <3%)427,08f>      (2»4)185.919     507,760 
1906...     953,115        94,420     24.000      (3%)425,982      (2  If)  151 .884     445.669 

Y,  nr — 
1906  ..2.070,508    193.228  48.000 

1905  ..1,222,785    150,835  37,453 

Pres..  Emerson  McMillln; 


(C,iS53,068    (4^)320,902    1,041,766 
(6)570,822    (334)179,581        585.765 
V.-P.  and  Treas.,  L.  P.  Lathrop:  Sec,  James 
Lawrence.      N.  Y.  office,  40  Wall  St.      Directors,  V.  73.  p.  235. —  (V.  83, 
p.  154.  213,  968;  V.  84.  p.  160,  933,  1303;  V.  85,  p.  158.) 

AMERICAN  LINSEED. — ORGANIZATION,  ETC. — Incorporated  on 
Dec.  5  1898  In  N.  J.  V.  67,  p.  1161;  V.  69.  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  etc.,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding:  pref.  stock  as  in  table.  In  June  1901,  Standard 
OH  Interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.    June  15  1899  to  Sept.  1900  aggregated  10'/$%:  none  since. 

REPORT. — Report  for  year  1900-01  was  In  V.  73,  p.  662.  Pres.,  John 
A.   McGean;  Sec,  W.  A.  Jones.    100  William  St..  N.  Y. — (V.  79,  p.  1267.) 

AMERICAN  LOCOMOTIVE  CO. — ORGANIZATION. — Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  list  in  V. 
73,  p.  80).  V.  72,  p.  1189;  V.  73.  p.  84,  186,  724;  V.  83,  p.  686.  In  1904 
the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of  Montreal  was 
acquired  (V-  78.  p.  1111,  1393,  1448;  V.  84.  p.  1431),  and  in  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474.  Co-operates  with  Gen.  Electric 
Co.  in  construction  of  electric  locomotives:  sec  Y.  7;i .  p.  1022.  In  1905  began 
to  manufacture  automobiles.      V.  80,  p.  2459;  V.  82,  p.  282;  V.  83,  p.  686. 

DIVIDENDS,  &c — Dividend  on  pref..  1H%  quarterly  Oct.  1901  to 
July  1907,  both  incl.  Div.  on  com.  stock.  1  K  %  quar.,  paid  Aug.  1906  to 
May  1907,  both  incl.     Bonded  debt  of  constituent  companies  was: 

Dickson  Mfg.  Co.  1st  5s.  $562,500  (assume!  ) ,  maturing  Nov.  1  1927; 
Richmond  Locomotive,  $550,000  gold  consol.  6s  due  April  1  1929  (assumed) , 
of  which  $118,000  owned  by  Amer.  Loco.  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  March  1  1904  ($1 ,000  each) ,  guaranteed  prln.  &  int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $380,000  first  s.  f.  5s.  due  May  14  1921. 

In  Oct.  1906  $5,000,000  5%  notes  were  sold  to  pay  floating  debt  and  for 
working  capital.     V.  83,  p.  1472. 

REPORT. — Report  for  year  ending  June  30  1906  was  in  V.  83,  p.  686, 
showing  net  earnings,  $6,462,506;  interest  and  discount,  $281,812;  dlvs. 
on  pref.  stock  (7%),  $1,750,000;  additions  and  betterments,  $1,001,565; 
extraordinary  lmpt.  and  bettermt.  fund,  $2,000,000;  dlv.  on  com.  stock 
(1  ii%),  $312,500:  bal.,  sur.,  $1,116,629. 

Directors — Waldo  H.  Marshall.  Pliny  FIsk,  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Julius  E.  French,  S.  L.  Schoonmaker,  W.  M.  Barnum,  Fred'k  H.  Stevens, 
Jos.  Bryan,  Chas.  Miller  and  R.J. Gross.  Pres.,  W.  H.  Marshall;  V. -Pres. , 
James  E.  Sague:  Vice- Pres.  and  Sec,  Leigh  Best:  Treas.,  C.  B.  Denny; 
Comptroller.  C.  E.  Patterson.  Office,  111  Broadway.  New  York. — (V.  82. 
p.  282,  336,  1440;  V.  83,  p.  686,  971,  1472;  V.  84,  p.  932.) 

AMERICAN  MALT  CORPORATION. — ORGANIZATION. — Incorp.  In 
N.  J.  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043.  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  in  1897.  V.  65,  p.  619;  V.  70, 
p.  478.  Under  the  plan  the  bid  preferred  received  62%  In  new  pref.  and  the 
old  common  44%  in  new  common  stock.  The  new  securities  were  Issued 
In  Sept.  1906.  $11  .925,600  of  the  $14,500,000  old  common  and  $13,473,100 
of  the  $14,440,000  old  preferred  having  been  acquired.  Properties  op- 
erated,  &c,  see  V.  84,  p.   156. 

STOCK. — The  preferred  stock  Is  entitled  to  4  %  from  April  1  to  Oct. 
1  1906 — thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $103,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

BONDS. — R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
proceeds  of  property  sold  released  from  mortgage  Hen.  V.  69,  p.  956, 
1013,    1195. 

REPORT  of  old  co.  for  year  ending  Aug.  31  1906.  V.  83,  p.  1097,  showed: 
Profits  above  Interest  and  $86,561   for  Improvements,  &c,  $255,652. 

Balance  sheet  of  new  co.  Dec.  31  1906,  V.  84,  p.  156. 

OFFICERS  (old  co.).— Pres.,  Charles  A.  Stadler;  Sec.  J.  C.  McCune, 
Treas..  Louis  L.  Stanton.  Directors,  Nov.  1906,  V.  79,  p.  2149;  V.  81, 
p.  2147;  V.  83.  p.  1172.      N.  Y.  office,  63d  St.  &  E.  R.— (V.  84.  p.  156.) 

AMERICAN  PIPE  M  AN  UFACTURINO  CO.— ORGANIZATION. — 
Incorporated  In  New  Jersey  Jan.  31  1889.  Controls  and  operates  various 
water  works  and  manufactures  the  Phlpps  hydraulic  pipes.  See  list 
sub.  co's,  V.  72.  p.  135;  V.  69,  p.  1197:  V.  81,  p.  509.  Stockholders  In  Aug. 
1906  subscribed  for  $l,000,noo  new  stock  at  par.  V.  83,  p.  215,  273. 
DIVS.f'90.  "91.  '92.  '93.  '94.  1805,  1896  to       Jan.  '07.     Since 

(%)\   6       0       6       8     11J*    13  (Incl.  3  ex.)   12  yrly.  (Q.-J.)         2  quar. 

REPORT. — For  year  1006,  with  balance  sheet.  In  V.  84,  p.  218.  showed 
net  earnings.  $618,042.  against  $588,669  In  1905;  dividends,  $480,000. 
against  $352,481.  Pres..  Joseph  S.  Keen  Jr.;  Vice- Pres.  and  Treas.,  Geo 
M.  Bunting:  Sec.  and  Asst .  Treas.,  II.  Bayard  Hodge.  Office,  112  North 
Broad  St..  Philadelphia,  Pa. — (V.  84,  p.  160.  218,  222.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1890  under  laws  of  Delaware.  (V.  68,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68.  p.  1073),  the  Inter.  Pneum.  Service  Co.,  etc. 
Government  contracts,  V.  81,  p.  29,  32;  V.  75,  p.  734;  V.  79,  p.  2088-  V. 
S3,  p.  40,  325,  138,  1100;  V*.  84,  p.  572,  1244.  in  Vug.  1005  acquired  all 
the  stock  of  \ .  v.  Mali  &  Newspaper  Trans.  Co.  and  Tubular  nisp.  Co.,  all 
the  bonds  of  N.  Y.  Mall  &  Newspaper  Trans.  Co.,  &c.  V.  81, o  coo-  v  82 
B  i:  V.  83,  p.   1  L02;  V.  B4,  p.    1244.) 

Application   to  list   was  In   V,   83,   p,   34, 

New  management  was  elected  In  June  11107.     V.  84,  p.  1249,  1427. 

STOCK. — Stockholders  voted  Sept.  4  1906  to  Increase  t  he  authorized  pre- 
ferred stock  from  S5.0II0.000  to  $7,000,000;  of  the  new  stock  $1, 329,000 
being  subscribed  for  pro  rata  at  $40  per  share  accompanied  by  one  share  of 


common  stock.     This  Increased   the  amounts  outstanding  to  $6,317,000 

preferred  and  $9,608,000  common.      V.   83.  p.  563. 

Dividends  on  pref.  stock  to  Jan.  20  1902,  Incl.,  0";,  per  an.;  In  1900    Mch.. 
June,   1  '_.%;  Oct..  1  !^%;  In   1907.  Jan.,  1  ;.%.      In  April  anil 
1007    no  dividend    was  declared.      V.    M.    p.    869. 

First  M.  Collateral  Trust  S.  F.  During  1905.  $1,287,000  of  the 
new  $5,000,000  5  %  bond  issue  was  6old  (of  which  $148,000  retired  by  sink- 
ing fund  to  Mch  1907);  $600,000  Is  reserved  to  retire  the  $600,000  (autb. 
issue)  of  Lamson  bonds  and  the  balano  for  acquisitions  and  extensions  at 
not  over  75%  of  cost,  and  only  for  property  leased  at  not  less  than  12H  % 
of  cost.     V.   81,   p.   32. 

RKPORT  for  15  months  ending  Mar.  31  1907.  with  balance  sheet,  was  In 
V.  84,  p.  1181,  1244,  showing,  net  earnings,  $382,689;  Interest .  $72,491  • 
dlv.  on  pref.  stork   (6%),  $306,494;  bal..  sur.,  S3. 704. 

Directors  June  1907,  V.  84.  p.  1427.  Pros.,  Urn  11.  Ames;  Treas..  Gil- 
mer Clapp;  Sec,  W.  E.  Barnard.  Office.  161  Devonshire  St..  Boston. — 
(V.  84,  p.    1181,   1244,  1249.   14  29:  V     85.  p.    101.) 

AMERICAN  RADIATOR. — Incorporated  In  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref..  May  1899  to  Mav  1907 
Inclusive,  1H%  quarterly  (Q.-F.  15).  On  common.  Dec.  1904  to  June 
1907,  both  Inclusive,  1%  quar.  (Q.-M.).  and  in  Mch  1907  2%  extra.  Re- 
port foryear  ending  Jan.  31  1907,  with  balance  sheet,  V.  84,  p  625,  showed: 
Net  profits,  $864,281;  7  %  on  pref..  $210,000;  dlv.  on  com.  (4%).  $200  000; 
bal.,  $454,281.  Pres.,  C.  M.  Woolley.  Office,  282  Michigan  Ave..  Chicago. 
— (V.  82,  p.  571,  625,  754;  V.  83.  p.  381;  V.  84,  p.  340.  572,  625.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75  %  of 
the  industry,  and  name  changed  Feb.  1  1901.  For  list,  etc.,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70.  p.  688;  V.  78.  p.  2601.  Stock.  $8,000,000, 
as  reduced  Mch.  1903.      Bal.  sheet  Dec.  31  1906.  V.  84.  p.  692 

Divs.,  3  %  yearly  (  %  %  Q.-J.)  July  1904  to  Julv  1907,  both  Inclusive. 

OFFICERS.— Pres.,  Frank  N.  Kondolf.  Pittsburgh.  Pa.;  Sec.  Thomas 
D.  Brown.  New  Brighton,  Pa.;  Treas.,  A.  S.  McComb.  Plttsbureh.  New 
directors  Sept.  1906.  V.  83,  p.  689.  Office.  Pittsburgh,  Pa. — (V.  82  p 
451;  V.  83.  p.  381,  689;  V.  84,  p.   692.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  March  16  1899  to  unite  the  shipbuilding  and  kindred 
Interests  of  the  Great  Lakes.  V.  68.  p.  770;  V.  70,  p.  896;  V.  71,  p.  344, 
1014;  V.  73.  p.  390;  V.  83.  p.  1172.  Dlv.  on  pref.  July  1899  to  Julv  10  1907 
Inclusive,  7%  per  an.  (1  »,£%  Q-J).  On  common,  Dec.  1902,  1%;  1903,  3-^,; 
1903,  2%;  1906,  Mch.,  1%;  June.  1%.  A  dividend  of  4%  was  declared  in 
quarterly  Installments,  the  first  Sept.  1  1906,  also  2%  extra  Sept.  1  1906, 
V.  83,  p.  215.  Report  for  year  ending  June  30  1906,  In  V.  83,  p.  967, 
showed:  Net  earnings,  §2,443,217;  dlv.  on  pref.,  $553,000;  dlv.  on  com. 
(6%),  $456,000;  depreciation,  maintenance,  reserve,  &c.  $806,844-  bal. 
sur.,  $627,373.  Pres.,  James  C.  Wallace.  Chicago;  Vlce-Pres.  and  Treas. 
R.  C.  Wetmore:  Sec.  Ora.I.  Fish.  Directors,  V.  81 ,  p.  1102.  Office. 
Cleveland.  O.— (V.  83,  p.  967    1172.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Explor.  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases; 
later  bought  other  properties  In  California.  Washington,  Utah.  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751,000  common 
Stock.  See  below.  V  80  p.  873.  1237.  1730.  1915,  1973.  2221:  V.  82.  p. 
694;  V.  83.  p.  1038.  In  Nov.  1905  control  of  Utah  Copper  Co.  was  ac- 
quired.     V.   81,   p.    1317.    1494.    1794. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal   Is  subject    to  redemption  at  par  at   option  of  company  June   1 
1930,   or  any  Interest  day  thereafter.      Sink,  fund  Is  provided.     See  V. 
80,   p.    1730,    1973 

Pref.  stock  "A  '  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000.  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  will  have  no  voting  power  during  the  first  two  years  nor 
thereafter  except  while  the  dividends  for  one  year  remain  unpaid.  The 
common  therefore  carries  control  while  pref.  dividends  are  paid. 

DIVIDENDS. — First  dlv.  on  pref.  A  stock  (for  2  mos.).  1%.  paid 
July  1  1905;  Sept.  1905  to  June  1907.  both  Inclusive.  114%  quar.  V.  81, 
p.  156,  670.  On  pref.  B.,  1  X  %  quar..  paid  Sept.  1905  to  June  1907. 
both  Inclusive. 

OFFICERS. — Pres..  Daniel  Guggenheim:  Vlce-Pres..  Barton  Sewell; 
Treas..  Morris  Guggenheim;  Sec,  G.  M.  Borden.  Directors.  V.  80.  p. 
1425;  V.  84.  p.  392.      Office,  71  Broadway.  N.  Y. — (V.  84.  p.  392.) 

AMERICAN  SA'ELTINO  &  REFIN1NO.  CO.— ORGANIZATION.  ETC. 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana.  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  prin- 
cipal merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co..  the  Omaha  &  Grant  Smelting  Co.,  etc.  List  of  plants,  rights  of  stock, 
etc..  see  V.  68.  p.  975;  V.  68,  p.  471,  523;  V.  70.  p.  232.  281.  V.  76.  d. 
974;  V.  77.  p.  2340;  V.  7'.).  p.  1041;  V.  84.  p.  160.  Contract  with  Federal 
Mining  &  Smelting  Co.  (controlled  by  American  Smelters'  Securities  Co. 
V.  79,  p.  2694.  Decision  as  to  smelting  ores  In  Salt  Lake  Vallcv,  V.  83 
p.   1172.      Tax  decision.  V.  84,  p.  105 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired,  the 
stock  being  Increased  from  $27,400,000  each  of  common  and  preferred  to 
$50,000,000  each.  The  output  of  lead  and  silver  It  Is  stated  Is  now  about 
85  %  of  the  production  in  the  U.  S.  V.  71.  p.  1271;  V.  72.  p.  138.  724. 
see  circular  In  V.  72.  p.  185.     V.  71 .  p.  1271. 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
which   see  above.     V.    80,   p.    873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911,  $471,000.  retlrable 
about  $70,000  annually  by  sinking  fund,  are  the  only  bonds. 

DIVIDENDS  on  pref.  to  Julv  1907.  Inclusive.  7%  per  an.  (1  H  Q-J.) 
On  common.  In  1904,  5%;  In  1905.  to  July.  Inclusive.  1  Ji  %  Q-J.;  In  Oct. 
1905  to  Apr.   1907,  Incl.,  l    ,  %   (Q.-J.);  July  1907,  2%. 

REPORT.  — Report  for  year  ending  April  30  1906.  at  length  In  V.  83, 
p.  561,  634,  showed:  Gross,  $11,665,885;  net,  $9,712,154;  now  construction 
and  Improvements.  $038,000;  dlv.  on  pref.  (7%).  $3,500,000;  dlv.  on  com. 
(6^%).  S3. 250.000:  bal..  sur..  $2,024,055. 

DIRECTORS. — Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treas.), 
Solomon  R.  Guggenheim,  Morris  Guggenheim,  M.  Robert  Guggenheim. 
s  w.  Bocles  (Vice-President).  Edward  Brush  (Vice-President  and 
Asst.  to  Pres.),  H.  L.  Hlgginson,  Grant  B.  Schley,  D.  H.  Moffat,  M.  D 
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Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where    Payable,    and    by 
Whom. 


Bonds — Princi- 
pal,  When  Due. 
Stocks— Last 
Dividend. 


American  Soda  Fountain — Common  stock,  $1,250,000 

1st  preferred,  6%,  cumulative.  $1,250.000 

2nd  preferred,  8  %,  cumulative,  $1,250,000 

American  Steel  Foundries — Stock,  common,  $18,110,000 

Preferred  stock,  also  assets,  6%,  cumulative,  $iy,540,000 

American  Steel  Castings,  1st  mortgage,  gold Q 

Mort,  $6,000,000  total  issuable, s  f.  red  aft   10  yrs Ta 

American   Sugar   Refining — Common  stock.   $45,000,000 

Pref  stock,  7  %,  cum  (not  pref  as  to  assets) .  $45,000.000... 

American  Telegraph  &  Cable — Stock,  5%  rental 

American  Telephone   &  Telegraph — Stock    $250.000,000 

Collateral  trust  mortgage,  gold  (V    70,  p.  40) OB.c* 

Amer  Bell  deb.  g  (V.  67,  p.  72,  1355;  V.  70,  p.  40), _. OB.c* 
Convert  bonds,  $150,000,000  auth,  red  105.  text. .OB.c*  &r 
Coupon  notes,  red.  102 

American  Thread — Pref  stocK.  $6,000,000,  5  %,  cum,  gor£__ 
First  mortgage,  $6,000,000,  gold  or  £ O-c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Pref  (also  as  to  assets),  $80,000,000  6%,  cum    (See  text).. 

Gold    bonds    (not   mtge) ,    $56,100,000    auth Mo.c'&r 

Gold  bonds  (not  mtge.),  $63,489,100  authorized.. Mo. c&r* 
Consolidated    Tobacco   collat   tr    M,    g.. Mo.c'&r. 

A  m  eric  a  n  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2.000.000 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg  Sep'OO.Me 


See  text.     Nov  4 Nov  '96,   1  %  % 

See  text.       Nov      Checks  mailed  Nov    1904,    6% 

See  text.  See  text. Nov  4   "96 .  2  % 


Guaranty  Tr  Co.  N  Y 

do  do 

Tr  Co  of  Amer,  N  Y 
Checks  mailed 

do 
Western  Union  Tel,  N  Y 

Checks  mailed. 
Mann  Tr.N  Y:  &  Boston 
Nat  Bk  of  Com.   Boston 
Manhat  Tr  Co,  NY&  Bos 

do  do 

Guaranty  Tr  Co,  N  Y 

do  do 

Checks  mailed 

do 
Morton  Trust  Co.  N  Y 

do  do 

do  do 

Checks  mailed. 

do 
Mercantile  Trust  Co,  N  Y 


Aug  1   '04,  1  % 
Nov    1   1912 
Oct     1   1935 
July2  '07.1  H% 
July  2  '07,1  *i  % 
June  1  '07  1  X  % 
July  15 '07    2%. 
July    1   1929 
July    1    1908 
Men    1    1936 
Jan.    1    1910 
July  1  '07  2H  %■ 
Jan     1    1919 
June  1'07.7H  % 
July  1'07.  1H  % 
Oct     1    1944 
Aug    1    1951 
Aug    1    1951 
July  15  '07   1  % 
July  15   "07   1H 
May    1    1926 


Thatcher,  J.  B.  Grant,  Guy  C.  Barton,  Dennis  Sheedy,  W.  S.  McCornick, 
Karl   Eilers,   Frank  W.   Hills.  Anton  Bilers,   Barton  Sewell   (Vice-Pres.) 
Edgar  L.  Newhouse,  Franklin  Guiterman,  Willard  S.  Morse,  John  N.  Steele, 
Arthur  L.  Walker,  Joseph  Clendenin  and  John  K.  MacGowan.     Office.  71 
Broadway,  N.  Y. — (V.  84,  p.  105,  160,  222  ■  392,  1369.) 

AMERICAN    SNUFF   CO. — Incorporated    In    N.  J.   on    March  12   1900 
For  list  of  properties  merged,  see  V.  70,  p.  533.  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81,  p.  267;  V.  84,  p. 
510.     Div.  on  pref.,  Jan.  2  1901  to  July   1907,  6%  yearly.     On  com.  Jan. 
'03  to  Julv  1907,  Inclusive,  10%.     Am.  Tobacco  Co.  interests  own  control. 

REPORT. — Report  for  year  ending  Dec.  31  1906  (in  V.  84,  p.  567) 
showed:  Net  earnings,  $2,781,867;  div.  on  pref.  (6%),  $720,000;  div.  on 
common  (10%).  $1,000,170;  bal.,  sur.,  $961,697.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y. — (V.  84.  p.  567.) 

AMERICAN   SODA  FOUNTAIN. — Formed  In  '91  In  N.  J.      V.  66,  p.  382 

DIVIDENDS. — On  preferred  In  full  to  Nov.  1896,  Inclusive;  in  1897 
to  1899,  Inclusive,  none;  Nov.  1900,  3  %  on  1st  pref.;  1901  to  1904.  both 
Inclusive,  6%  yearly  on  1st  pref.;  in  1905  and  1906,  none;  leaving  ac- 
cumulated dividends  unpaid  of  33  %  on  1st  pref.  and  80  %  on  2nd  pref. 
V.  81,  p.  1552.  On  com.,  none  since  1896.  Bal.  sheet  Sept.  1906.  V.  85, 
p.  96.     Pres.,  James  N    North.     N.  Y.  Office,  449  First  Ave. —  (V. 85, p. 97.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  "Supplement"  for  April  1902) ,  Reliance 
Steel  Castings  Co.  of  Pittsburgh,  Pa.,  Lelghton  &  Howard  Steel  Co.  E. 
St.  Louis,  111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co. 
of  Chicago,  111.,  American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  Amer. 
Steel  Bolster  Co.,  and  In  Feb.  1905  entire  stock  of  Simplex  Railway  Appli- 
ance Co.      V.  79.  p.  1463;  V.  80,  p.  224,  602;  V.  83,  p.  685,  1230. 

STOCK. — For  status,  rights  of  stock,  etc.,  see  V.  78,  p.  2604.  V.  77. 
p.  767;  V.  75,  p.  1300.  Of  the  stock  (half  pref.) ,  the  remainder  is  to  be  Is- 
sued only  for  cash  or  property  of  actual  cash  value  at  par.  V.  74,  p.  1141 , 
1357.  In  Feb.  1905  $2,200,000  of  each  class  of  stock  was  sold.  In  Sept. 
1906  $1 .890,000  common  and  $460,000  pref.  stock  owned  by  co.  was  retired, 
reducing  amounts  outstanding  to  $15,810,000  com.  and  $17,240,000  pref. 
V.    8:).    p.    085. 

DIVIDENDS. — On  pref.,  Dec.  1  1902  to  Dec.  1903.  1H%  quar. 
(Q.-M);  1904.  May.  1  'A  %;  Aug.,  1  %;  none  since  to  July  1907.  Demand 
for  resumption  of  dividend^,  V.  85,  p    162. 

BONDS. — The  stockholders  on  Sept.  6  1905  authorized  53,500,000,  which 
were  subscribed  for  at  80.  V.  81,  p.  267,  842;  V.  83,  p.  820.  Bills  payable 
July   31    1906,   $1,147.4.").".. 

REPORT. — For  year  ending  July  31  1906  in  V.  83,  p.  685,  showed  total 
net  Income,  $1,596,955;  charges,  $342,753;  depreciation,  $244,681;  bal., 
sur..  $1,009,521. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H. 
Gary,  Thos.  K.  Nledrlnghaus,  W.  W.  Butler,  W.  D.  Sargent,  Geo.  B. 
Lelghton,  Rolla  Wells.  Max  Pam,  Edward  Shcarson.  J.  A.  Middleton.  John 
M.  Harrison,  C.  H.  Howard.  E.  F.  Goltra,  Arthur  J.  Eddy.  Pres.,  Wm  V 
Kelley;  1st  Vice-Pres..  Robert  P.  Lamont:  Treas.  and  Sec,  F.  E.  Patterson. 
Office.  Chicago. — (V.  83.  p.  685,  820,  1230;  V.  85,  p.  162.) 

AMERICAN  SUGAR  REFI NING.— Organized  In  N.  J.  In  Jan.  1891. 
per  plan  V.  51,  p.  609.  Stock,  originally  $50,000,000,  was  Increased 
In  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  interest  In  the  Baltimore 
refinery.  Spreckels's  refinery  In  California  has  been  held  under  lease 
to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "trust"  owns  one-half 
the  stock.  Beet-sugar  Interest  acquired,  V.  64,  p.  841;  V.  77,  p  771- 
coffee  plants.  V.  63.  p.  1157;  V.  64,  p.  40;  V.  70,  p.  688,  1051;  V  71  p' 
914;  V.  72,  p.  1137;  V.  82,  p.  1270;  V.  83,  p.  1038.  Beet-sugar  refineries  In 
U.  S.,  V.  66,  p.  132;  V.  68.  p.  280;  V.  69,  p.  1249;  V.  76.  p.  867,  1194.  Nat. 
Sugar  Refining  Co.,  see  V.  70,  p.  1096;  V.  71.  p.  31.  See  V.  70.  p  482  634 
998.  1051:  V.  71,  p.  136.  237,  699.  Independents,  V.  73,  p.  238;  V.  82,  p.' 
1324.      Suit,  V.  84,  p.  027. 

STOCK. — In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73.  p.  617. 

DIVS.—  %1  '92.     '93.  '94  to  '99.  '00.     '01  to  '06.  1907. 

Common. U0H   21  H    12  y'ly  (3  Q.-.J.)      7H      7  yearly.      Incl.J'ly.5  X 

Preferred J7%  yearly  to  date;  nearly  all  Q  -J.     V.  71    p.  1168. 

Annual  meeting  Jan.  1907.  V.  84.  p.  105. 

BALANCE  SHEET.—  Dec.  31  '06.      Dec.  31  '05.      Dec.  31  '04. 

Real  estate  and  machinery $36,029,220      $35,156,870     $35.051343 

Cash  and  debts  receivable 36,731,272        38,659,443        38,320  033 

Investments  In  other  companies  ..     50.988,467       54.058  547       54  212  196 
Sugar,  raw  and  refined 16,035,978        16.658,732        24!936[523 

_  T°t'V   assets $139,784,937  $144,533,598   $152,520,095 

Capital  stock $90,000,000  $90,000,000     $90,000000 

OebU 35,359,038  40.520.459        48.734,384 

Reserves 14,425.900  14,007,138        13,785,711 

S?Dm?«Do08-i--«--i *139,784,938   $144,533,598   $152,520,095 

DIRECTORS.— H.   Q.    Havemeyer,   Chas.    H.    Scnff.    Arthur    Donner, 
George  H.  rrazler,  John  Mayer,  W.  1).  Thomas,  John  B.  Parsons-  Treas 
Arthur  Donner.     Transfer  office,  117  Wall  St..  N.  Y. —  (V.  84,  p    105   448) 

AMERICAN  TELEORAPH  &  CABLE.— Owns  two  cables  between' Nova 
Scotia  and   England.     Leased  until   1932  to  Western   Union— which  see 

AMERICAN  TELEPHONE  &  TELEORAPH  CO.— ORGANIZATION  — 
„fW.n8.H  ?r*H.  lntere"'  generally  a  majority  Interest.  In  the  capital  stock 
«L  L-  ri^.  S(rJ.oc.al  comPanlM  operating  under  the  Bell  patents  through- 
out the  United  State,  (except  the  Michigan  State  Telep.  Co.);  also  owns 
Vi!  .1,1  tem,° f, '"ne-dtetanre  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674,  826.  1034  1222-  V  70  n 
817.     Capitalization   licensee  co's.  see  V.   73,   p.   446     555     724-  "v    7« 

,Vy  E,P,7&°?n6;,V- 1U-  p-  735:  V-  82'>  *»'•  V ■  «.  "  1413    '  On  May 
81    1907    7.431,709  Instruments  III  use,  510  on   Apr    30   1908 

Decision  as  to  Berliner  patent,  v.  7:'.  7:1.  p.  186:  v    70    n   244 

™ts.V.72.p.077:   v.  76.  p.   332.  596;   V.77.  p.'  39      Controls 

tie  Ki 


. ,?J(,?£.K-— °n  Jnnc  •   ,U01     the  authorized  nock~~  was 'increased  from 
}1?°J™  J. !\" /•!"!'  ,.,"°  nnf|  ?n   VInr     !    190.1    to  UMJWOMO.Ot 


par,  payable  50%  July  25  and  50%  Oct.  25.      V.  84,  p.  1369;  V.  85,  p.  101. 

DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7H%  per  annum,  viz. 
July  16.  2M%;  Oct.  15,  1^%;  Jan.  15.  2K%:  April  15,  1)4%.  Oct.  1906, 
2%;  1907,  incl.  July.  6%;  div.  hereafter  to  be  8%  yearly.      V.  83,  p.  820. 

BONDS. — The  coll.  trust  mtge.  of  1899  secures  equally  the  coll.  trust 
bonds  and  the  $10,000,000  Bell  debentures.  See  collat.,  V.  81.  p.  509. 
On  additional  collat.  further  bonds  may  be  Issued  to  an  amount  not  ex- 
ceeding 75  %  of  the  estimated  value  of  collateral;  and  the  Issue  at  any 
time  outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.  V.  69,  p.  1195,  1249;  V.  70,  p.  40.  Of  the  collateral 
trust  bonds  $53,000,000  have  been  sold.  V.  80,  p.  999,  1113.  The  $20,000,- 
000  5  %  gold  notes  of  1904  are  secured  by  deposit  of  $25,000,000  collateral 
trust  bonds  of  1899.      V.  78,   p.  1448. 

The  convertible  4s  of  1906  ($150,000,000  authorized  issue),  of  which 
$100,000,000  have  been  so*d  for  delivery  as  required  to  provide  for  im- 
provements and  extensions  during  two  or  three  years  and  the  payment 
of  the  $20,000,000  notes  on  May  1  1907,  are  to  be  ratably  secured  by 
any  future  mtge.  or  collateral  trust  Indenture.  They  are  subject  to  call 
on  and  after  Mar.  1  1914  at  105,  and  convertible  into  stock  at  134  2-7  after 
March  1  1909  and  before  March  1  1918;  and  In  the  meantime  up  to  30  days 

Erlor  to  any  date  of  redemption,  provision  being  made  to  protect  the 
olders  as  to  the  convertible  rate  In  the  event  of  the  Issue  of  new  stock. 
See  V.  82,  p.  394,  571,  699;  V.  83,  p.  438;  V.  84,  p.  105,  160,  273,  933,  1369 
1489;  V.  85,  p.   101. 

In  Jan.  1907,  $25,000,000  3-yr.  5%  notes  were  sold.      V.  84.  p.  105. 

REPORT.— Report  for  1906  in  V.  84,  p.  746,  815.  Reports  of  sub-com- 
panies for  1906  were  in  V.  84,  p.  1483-7;  V.  85,  p.  36-9. 

Year  ending  Dec.  31 —  1906.  1905.  1904 

Total  gross  earnings $24,526,098  $21,712,831  $18,546,659 

Surplus  over  interest  charges   12,970,937  13,034,038  11275  702 

Paid  dividends (7  %  %)10,195,234  aH  %)9.866  355  (7H%)  9,799,117 

DIRECTORS.— Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory,  Geo.  F.  Baker, 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr..  W.  Murray  Crane.  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec.) , 
William  Lowell  Putnam,  Thomas  Sanders,  Nathaniel  Thayer,  Fred.  P.  Fish, 
John  I.  Waterbury  and  Moses  Williams  and  Thos.  B.  Bailey.  Treas.  is 
Wm.  R.  Driver.  Office,  125  Milk  St..  Boston,  Mass. — (V.  84-,  p.  869.  933. 
1369,    1483,   1489;  V.   85,  p.   43,   101.) 

AMERICAN    THREAD   CO. —  Incorporated   In    N.    J.    March    10    1898. 

(V.  67,  p.   1158.)      Stock,  $6,000,000  common   ($3,50  per  $5  share  paid 

j  In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.)- 

$6,000,000  5%  cum.  pref.   (gold  or  £);  Issued  $4,890,475.  par  of  shares, 

1  $5.     Dividend  on  pref.  July  1899    to  July  1907,  Inclusive,  5  %  per  annum 

J  (2H%  semi-an).     First  div.  on  common,  30  cts.  per  share   (or  10%  on 

'  amount  paid  in)  paid  out  of  earnings  of  1899-0;  in  1900-01,  35  cts.  (10%)- 

In  1901-02,  none;   in  1902-03,  14  cts.   (4%);  In  July  1904,  56  cts.   (16%); 

in  July  1905,  28  cts.  (8%);  in  July  1906,  49  cts.  (14%). 

BONDS. — See  application  to  list  In  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73,  p.   289,  393,  446. 

REPORT.— Report  for  year  ending  March  31  1906,  with  balance  sheet 
In  V.  83,  p.  268,  showed:  Gross  prolits,  $1,479,468;  depreciation,  $351,160- 
bond  Interest,  $236,000;  dividend  on  pref.  stock  (5%),  $244,524'  div  on 
com.  stock  (14%),  $588,000;  bal.  sur.  for  year,  $59,784.  Total  surplus. 
$344,891.  Pres.,  T.  C.  Waterhouse;  Sec.  and  Treas.,  Theo.  M.  Ives,  260 
W.  Broadway.  N.  Y. — (V.  81,  p.  153;  V.  83,  p.  268.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey  per 
plan  V.  79.  p.  1024.  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p.  168;  statements  of  those  companies  In  this  Section  for  July  1904  De- 
cision sustaining  merger,  V.  84.  p.  105.  Government  suit  and  production, 
V.  85,  p.  101. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co  (but 
not  a  majority  of  all  voting  stock):  also  a  majority  of  the  stock  of  the  Amerl 
ran  Cigar  Co.,  whose  $10,000,000  of  4%  notes  Issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  interest  by  the  American  and  Conti- 
nental companies.  V.  73,  p.  1113;  V.  72,  p.  531,  1037;  V.  78,  p.  1394  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co.,  V.  74,  p.  1141,  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77.  p.  148;  V.  80.  p.  2400.  The  Conti- 
nental Co.  acquired  the  $3,000,000  P.  Lorlllard  Co.  common  and  also 
$1,581,100  of  Its  $2,000,000  pref.  stock.      V.  70,  p.  331  ,  1051  •  V.  71    p    040 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co  of 
Great  Britain  sold  their  export  businesses  to  the  British- American  Tobacco 
Co.,  Ltd.,  the  capital  stock  of  which  Is  £0.000.000  authorized,  Issued  £.">  - 
220,021,  the  American  Tobacco  Co.  owning  two-thirds  thereof  and  the 
Imperial  Tobacco  Co.  one-third.  V.  75,  p.  735;  V.  73.  p.  618  724  1859- 
V.  76.  p.  868.  921,  V.  85,  p.  101.  ■«>«•■ 

STOCK.  —  Of  the  stock  authorized.  $1 ,310.900  pref.  and  $59,757  550  com 
have  not  been  Issued.      The  pref.  stock  lias  voting  power  only  as  t  he  statute 
expressly  gives  the  power  to  vote.      See  V.  79.  p,   1025;  V.  80    p    167 

DIVIDENDS.— On  pref.,  Jan.  1905  to  July  1007.  both  lnel..  0%  vearlv 
(Q.-J.).  On  com.,  2H%  quar..  Meh.  1905  to  June  1907.  both  lncl"  and 
In  Dec.  1905.  10%;  Sept.  1006,  5%;  Dec.  1906,  7>^%,  and  June  1907  5";, 
extra.     V.  83,  p.   1172. 

.BONDS. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  created  except  In  express  subordination  to  the  rights  of  the  holders 
of  both  Issues  of  bonds.  The  rights  of  the  6s  are  prior  to  those  of  the  4s 
A  sink.  fund,  of  $500,000  Is  to  be  paid  annually  to  trustee  of  6  %  bonds  for 
their  purchase  In  the  open  market  at  not  exceeding  120,  the  money,  In  case 
they  cannot  be  obtained,  to  be  returned  to  company.  See  V.  79  p  1956- 
Y-i^kS-^J-.  In  Jan-  1905  $51 .210.200  of  the  $56,090,400  6  %  bonds  and 
$72  757.400  of  the  $78,689,000  4  %  bonds  authorized  had  been  listed,  with 
authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec  1905  $15,- 
200,000  of  the  4%  bonds  purchased  in  the  open  market  were  canceled  in 
1908  $2,437,000;  In  1907  (to  April)  84,000,000,  reducing  the  amount  out- 
standing to  $52. 130, ono.      V.  81,  p.  1011;  V    84,  p    025    805 

RKPOIIT. — Report  for  year  ending  Dee.  31   1906  In  V.  84    p    025    showed 
net  earnings,   $20,400,373.  against   $25,212,285   In    1905;   premium  on   0% 
bonds  purchased,  $58,180:  int.  on  bonds,  $5,818,075;  div.  on  com    stock 
1  054,540;  pref.  div.  (6%),  84.721,346;  bal.,  sur., 

DIRECTORS.  -James   B.    Duke  (President),  John    B.  Cobb    Caleb  C 
Dula,  Robert  B.  Dula,  William  R.  Harris  and  Perclval  ce  Presl' 

dents);  See.,  William    11.    McAllster;  George    Vrents,    Vnthonj    \     1 

Brown,   11     \i.    Hanna,  George    \     Hclme,   Herberl    i>     Kingsbury" 
Robert  D.  Lewis,  Pierre  Lorlllard,  Thorn ai    1  Rufui   1.    Patterson' 

Oliver  11.  Payne,  Frank  11.  Ray,  Thomas  r.  Ryan,  Grant  B,  Schley    Rob' 

ert    A.  C.  Smith,   Hobert    K.   Smith,  CI  Iklns 

Peter  A.  B.  Wldener.     Treas.  Is  John  M.  \v.  m< 
N.  '>  .   -(V.  81,  p,  938,  1004;  V.  85,  p.  101.) 
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n    of   column    ruadlnos.    Ac.    trt    null  j    on 
first  inuje  of  latiUs. 

Amcr  Window  (iin.i  Machine     Common  stock  tia.ouo.ooo. 

Pref  stock,  7  p  c  cum,  $7.000,000 

Debentures  $5.ooo.ooo  ^ot<j  due  $i.'  irly  red  par 

American  Woolao— Common  stock  140,000,000  authorized.. 

cum,  also  assets,  $35, ,000autb   ... 

u  nod  Wonted  Mill  Corp  oon  a  equln  note*  guar  p  .v  i  (text) 
Aiiim.nii  Writing  Paper— Common  stock.  I  auth  . 

Preferred  stock  7".  cumulative  112,600.000. 

M  s  f  gold  J  17.000 .oho  .-.ill  after  July  '09  at  105. OB  c* 
ted   Merchant! — Common  - , 

First  prcf  .'>  "o  cum,  also  assets,  conv  (text) 

Second  prof  6  91  cum.  ai^.  it)  

Barney  A  Smith  Car     Common  stock,  to  be  $2.000.000 

Preferred  8  %  oumulatlve  12,600,000 

rii  si    mortgage  12,000,000  gold  red  no _Q.c* 

Bethlehem    Steel  Corporation — Common  slock  116,000,000.. 

Pre!  stock  7  %  non -cumulative  116,000,000  (also  assets)    . .. 

Bethlehem  Steel  purcli  money  M  for  lleth  Iron  gold_GPc*&r 

Beth  Steel  Co  litest  m  $12,000,000  gold  gu  red  105.  Mo.  c* 

tin         do        serial  notes  guaranteed..    . Mo 

Borden' •  Condensed  Milk — Common  stock  *  17. 500. 000 

Preferred  6  %  cumulative  17.500,000  redeemable  at  110 

Brooklyn   Ferry  —  Brooklyn    &    N    Y    Ferry   1st   M C  <5cr 

Consolidated  mortgage  t7 .500.000. K.c* 

Brooklyn  Union  (ins  —Stock  $3(5.000,000 | 

1'lrst  cons  $15,000,000  g  (for  underlying  bonds  see  text) ..  O 

Debentures  convertible  after  March  1907 -. 

Buffalo  Gas— First  M  $5.1)00,000  redeem  at  115  gold N.c* 
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eg     l     &    a 

Den  Nat  ilk,  Pitts  Feb  i  li/oi  iii2 

7  in  1008  y  —  J  15 

4H       MA      B 

Guaranty  Trust 

Julyl5'07.1  H  % 
Men  '10-M 

5  g 

■ 

8  In  1906 


J  &.  J  Old  Colony  TV  Co.  Boston 
o  —  M  Hudson Tr,  Hobokeu.N  J 
(J— J  do  do 

y— J  do  do 

v  t 

5  g      J      &     J  Guaranty  Trust  Co.  N  V 


See  text. 
6g 
I  I 

8 
10  In   '06 
6  In  1906 

6 

See  text. 
5g 
6 

5g 


y  — F  ioo  Broadway,  N  Y 

•  Co.  Phlla 
J      &      J  Harvey  Flsk&Sons.  N  Y 
J      & 
F     A     A  By  check  from  Co's  office 

y— M  New  York  Trust  Co,  N  V 
J  &  J  first  Nat  bank,  Drookl'n 
F     &     A  Keb.  1906  Int.  last  paid 

y — M      By  check  from  Co's  office 
M    &    N  Chase  Nat  Bank.  N  Y 
M    &     S  National  City  Bank.  N  Y 
A     &     O  Standard  Trust  Co.  N  Y 


'ext 

July    1    1919 

June  107. 2  H  % 

■  5'07.1  <*  % 

.Mllvl5'07.1  H  % 

5  1907,1% 

.    1907   2  % 

July  1     1936 

Feb"    i  oV".H  % 

Aug    1  1998 

Jan     1  1926 

July  1  10  '12 

lib    15  07.  4% 

J'nelf'07.1  H  % 

Jan  1  1911 
Aug  1  1948 
Junel  1906.  1  % 
May  1  1945 
Men  1  1909 
Oct      1    1947 


AMERICAN  TYPE  FOUNDERS  CO. —  Incorporated  In  1892  under  laws 
of  N.  J..  V.  55,  p.  625.  and  adv.      In  1896  the  capital  stock  was  readjusted. 
V.  82,  p.  082.      Bills  payable  Aug.  31  1906,  $1 ,752.054.   New  plant,  V.  77 
p.    1292:  V.  79,  p.   1703. 

Dlv.  on  com..  Aprli  1898  to  July  1907  Incl..  4  %  per  an.  In  addition  In 
Jan.  1902  6%  scrip  and  In  April  1903  3%  scrip  was  paid.  Dlv.  on  pref. 
paid  July  1902  to  July    1907  Incl.,  1  H  %  quarterly. 

ANNUAL  REPORT.— Report  for  year  ending  Aug.  31  1906,  In  V.  83. 
p.  1(H)  7.  showed  irross  pro  tits  after  deducting  expenses,  $585,742;  Int.  chare., 
$139,829;  net.  $445,913;  div.  on  com.  .  1%),  $ir.0,()00;  dlv.  on  pref..  $140,- 
000;  bal.,  sur.,  $145, 013.  l'rcs.,  K.  W.  Nelson.  300  Communlpaw  Ave., 
Jersey  City. — (V.  81,  p.   1313:  V.  83.  p.  071,  1038,  1097.) 

AMERICAN  WALTHAA1  WATCH.— See  Waltham  Watch  Co. 
AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  Mar.  6  1903.  V.  76,  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  Mar.  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76 
p.  707.  807;  V.  77,  p.  2281':  V.  7!).  p.  2644. 

STOCK.— Stock  authorized,  com.,  $13,000,000;  pref.,  7  %  cum..  $7,000,- 
000:  par  of  shares,  $100;  of  this.  $6,499,000  com.  and  $500,000  pref.  were 
Issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  $13,000,000  Amer.  Window  Glass  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (In 
shares  of  $100)  received  divs.  of  7%  per  annum  Mch.  1000  to  Mch.  1903;  no 
dlvs.  paid  since  to  July  1907  Inclusive.      V.  76,  p.  707. 

Pres..  W.  K.  McMullIn;  Sec.  and  Treas..  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  77.  p.  2282:  V.  79.  p.  2644;  V.  80.  p.  1015,  1074;  V.  83,  p.  1172.) 

AMERICAN  WOOLEN  CO.— ORGANIZATION.— Incorporated  Mar.  29 
1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills.  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  1.,  &c,  see  V.  68. 
p.  472;  see  also  p.  617:  V.  69.  p.  77;  V.  73.  p.  446.  V.  73,  p.  446;  V.  71,p.545. 
List  of  properties,  V.  78,  p.  1118.  Statement  to  Stock  Exch.,  V.  71,  p. 1316. 
The  Wood  Worsted  Mill  Corporation,  whose  $1,000,000  stock  Is  owned, 
Is  building  a  large  mill  at  South  Lawrence,  Mass..  for  the  manufacture  of 
yarns  and  men's  wear  fabrics;  Its  $3,500,000  notes .  guaranteed  prln.and  Int. , 
mature  $500,000  Mar.  1910.  $2,000,000  Sept.  1910  and  $1,000,000  Mar. 
1911.      V.  81,  p.  900.  842;   V.  84,  p.  1054. 

STOCK. — Authorized  by  stockholders,  $35,000,000  pref.  (as  Increased 
Nov.  1906)  and  $40,000,000  com.  Outstanding,  pref.,  $35,000,000;  com., 
$29,501,100.  In  Dec.  1906  the  $10,000,000  newfipref.  stock  was  sold, 
entitled  to  the  April  1907  dividend.  V.  83,  p.  1472;  V.  84  p.  750.  1184. 
Dividends  on  preferred  July  1899  to  July  1907,  both  inclusive,  7  To  per  annum 
(Q.-J.   15). 

EARNINGS.— Report  for  year  ending  Dec.  31  1906  in  V.  84,  p.  567, 
Showed:  Net  profits,  $4,809,397;  previous  sur.,  $10,049,828;  divs.  at  7% 
per  annum,  $1,750,000;   depreciation,  $2,000,000:   net  sur.,  $11,109,225. 

DIRECTORS. — Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg, 
F.  W.  Kittredge,  J.  C.  Woodhull,  G.  E.  Bullard,  Samuel  P.  Colt,  Andrew  G. 
Pierce  Jr.,  Geo.  L.  Shepley  and  Chas.  H.  Tenney,  Treas.,  W.  H.  Dwelly  Jr. 
Asst.  Treas.,  W.  A.  Currier;  Sec,  Jos.  T.  Shaw.  Office,  Shawmut  Bank 
Bldg..  Boston,  Mass. — (V.  83,  p.  1472;  V.  84,  p.  567,  750.  933,  1054,  1184. 
AMERICAN  WRITINQ  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
See  prospectus,  V.  69.  p.  25.  128,  227:  V.  80.  p.  1172.  See  V.  70,  p.  998. 
New  plant  proposed  Sept.  1906.      V.  83.  p.  689. 

Of  the  common  stock  $2,000,000  was  in  the  treasury  Jan.  1907.  V.  84, 
p.  392.     First  dlv.  on  pref.  (1%)  was  declared  payable  April  1  1907,  but 

fiayment  deferred  pending  litieatlon,  favorable  decision  being  rendered  by 
ower  court  In  April  11)07.  Appeal  pending  June  1907.  V.  83,  p.  820;  V 
83.    p.    805,   033. 

Of  the  S17.(i(>(), 000  bond*. $855, 000  were  in  sinking  fund  Jan.  1907  and 
$1 ,060.000  In  tlie  treasury  uncanceled.  V.  76,  p.  540.  Report  for  calendar 
year  1906,  with  balance  sheet,  In  V.  84,  p.  506,  showing:  Net  income: 
$1,534,944;  Interest  on  bonds,  construction,  depreciation,  &c\,  $1,190,460: 
balance,  surplus,  $344,484. 

OFFICERS.  — Pres  ,  W.  N.  Caldwell;  Treas.,  George  B.  Holbrook; 
Sec.  E.  H  Hall,  Holvoke.  Mass.  New  director*  Feb  1906,  V.  78.  p.  1963: 
V.  82,  p.  453. — (V.  84,  p.  161,  392,  451,  506,  805.933.) 

ANACONDA  COPPER  MINING. — V.  83,  p.  1592;    V.  84,  p.    1181,  1243. 

ASSOCIATED  MERCHANTS'  CO. — ORGANIZATION. —  Incorporated 
In  April  1901  In  Connecticut  under  soeclal  charter,  and  acquired  $4,500,100 
of  the  $9.ii()().(i00  stock  of  the  H.  B.  Clatlln  Co.  and  the  business  of  James 
McCreery  &  Co.  of  23d  St..  which  in  Dec.  1906  acquired  the  31th  St.  busi- 
ness. V.  84,  p.  692.  In  Dec  1901  purchased  the  business  of  Posner 
Bros,  of  Baltimore  (now  Stewart  <Sc  Co.)  and  In  1903  2.000  shares  l$200,uon) 
of  the  $260,000  com.  stock  of  C.  G.  Gunther's  Sons.      V.  77,  p.  449.      V.  73. 

?.  1358.  In  1905  acquired  the  business  of  J.  N.  Adam  Co.  of  Buffalo.  V. 
6.  p.  540;  V.  80,  p.  1730;  V.  81,  p.  776.  Also  owns  $2,400,000  of  the  $3,- 
000.000  debenture  bonds.  $2,000,000  of  the  $3,000,000  Income  bonds  and 
800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co.,  a  consolidation 
In  1906  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.     V.  83.  d.  274.  501. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  prcf.  stock.  In  Oct.  190-1  the  rights  to  dlvs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  M%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7%  . 
V.  70,  p.  1706;  V.  80.  p.  118,  1915.  Stockholders  Nov.  1905  subscribed 
for  $2,250,000  new  1st  preferred.  V.  81.  p.  1317.  Stockholders 
on  April  18  1900  authorized  an  Increase  In  the  2d  pref.  stock  from  $5,000,- 
000  to  $10,000,000.  making  the  total  authorized  stock  $25,000,000  (to  be 
divided  as  called  for  by  the  conversion  of  the  various  stocks).  V.  82,  p. 
807.931:  V.  83,  p.  381. 

DIVIDENDS. — On  pref.  stocks,  5  %  on  1st  pref.  and  6  %  on  2d  pref.  to 
Oct.  1904  (O.-J.);  since  to  July  1905,  1  H  %  on  1st  oref.  and  X  %  extra, 
and  on  2d  pref.  1  H%  and  ri%  extra,  and  In  Oct.  1905  to  July  1907,  Incl., 
Ji%  extra  on  each.  V.  80.  p.  118.  On  common  Dec.  1902  to  June  1907, 
Incl.,  IH%  quar.,  and  from  Dec.  1904  to  .June  1906,  !i%  each  extra,  and 
since  to  June    1907   Vi%  extra.     V.  81,  p.  728. 

REPORT. — Report  for  year  ending  Feb.  1  1907,  with  bal.  sheet,  was  In 
V  84,  p.  692.  l'rcs.,  John  Clatlln.  Office,  Church  and  Worth  sts.,  N.  Y. 
—  (V.  83,  p.  274.  381.  S61;    V.  84.  p.  510.  692.) 

BARNEY  &  SMI  HI  CAR  CO. —  Ue-lncorporatcil  In  Ohio  In  1906. 

in  1900  redeemed  the  $1,000,000  of  0%  bonds,  Issued  $2  000,000  of  5% 
bonds  as  of  July  1  and  Increase. I  the  com.  stock  from  $1,000,000  to  $2,000, - 
000.      See  plan  V.  82,  p.  695.  158.  1498. 

Pref.  dividends  resumed  Dec.  1899.  2%  quar.  to  June  1907.  Incl.:  30  "n 
In  com.  stock  paid  May  1906  for  deferred  dividends.     V.  82    p.  095    1042.  ' 


First  dlv.  on  common  since  1893. 
19(17.   March,   1   '.,;  June     1  "„. 

REPORT.    -For  year  ending  March  31   1907.  V.  8.',.  p.  102. 

Bad  debts.  rred        common 

Year—         I  end.     Dividend. 

1906-07  $602,030     $9.1.01111   $200, I 

1905  06  .      '539,264                       60  200  000 

1904  OS             180.332      67  245      60.000  200  000 


1%   paid  Sept.   15   1906;     Dec.   1%; 


Ha  la  nee 
Surplus 
J  25 2   138 

def.140.914 


•Incl.  508.020  Increase  in  value  of  Southern  Pine  Timber  at  Mllltown.  Ga. 
.lames  n     Piatt.      Office.   Dayton.  O  —  (V.  85.  p.    102. 1 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor  per  plan.  V.  78.  p.  587.  of  the 
U.S.  Shipbuilding  Co. .  and  acquired  the  ent're  stock  of  the  Bethlehem  Steel 
Co.  (see  "Supp./'Oct.  1902.  and  V.  78,  p.  227)  and  the  entire  capital  stocks 
of  the  following  shipbuilding  concerns: 

Union  Iron  Works.  San  Francisco:  Samuel  L.  Moore  &  Sons  Co..  Ellza- 
bethport.  N.  J.:  Eastern  Shipbuilding  Co  New  London.  Conn.  (V.  82. 
p.  571):  Harlan  &  Holilngsworth  Corp.,  Wilmington.  Del.:  Cartaret,  N.  J. 
Improvement  Co.;  Samuel  L.  Moore  &  Sons  Corp.,  Klizabethport,  N.  J.;  all 
•free  from  liens."      See  V.   82,   p.   1060. 

DIVIDENDS.  —  1  "i'%   quar.  Aug.  1905  to  Aug.  1906.  both  Incl.;    Nov. 
1907,  Feb..      ,'  %;    since  to  July  1907,  none.      V.  84.  p.  573.  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  au- 
thorized Issue),  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
provements to  be  erected  thereon.  An  annual  s.  f.  of  $300  000  will  begin 
July  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1907.  V.  81.  p.  1612;  V.  82.  p.  282, 
1050,1499;  V  84.  p.  573.  The  $2,500,000  6  %  guar,  notes  of  the  Sv 
mature  one-fifth  In  3  years,  one-fifth  in  4  years;  remainder  In  5 
Y.  84,  p.  1  189. 

REPORT.— Report  for  calendar  year  1906  in  V.  84,  p.  lllu.  showed 
total  net  income,  including  subsidiary  cos.,  after  deducting  $047,193  for 
estimated  losses,  $1  ,3  i  I  .1  75;  bond  interest,  all  cos.,  $6ul  .426;  dividend  on 
preferred  (6%),  $894,480;  balance,  deficit,  $131,731.  Total  surplus  Dec. 
31    1900.   S593.421.      See   V.    84.   p.    805. 

OFFICERS.  —  Pres.  .Charles  M.  Schwab:  Vice- Pres.,  Archibald  Johnston; 
2d  Vice-Prcs.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
and  Asst.  Sec,  A.  T.  Rush.     Office.  100  Broadway.  N.  Y. 

DIRECTORS.— C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Flsk,  Archibald  Johnston.  C.  W.  Wetmore  and  Oliver  Wren.  Allan  A.  Ryan. 
Wm.  M.  Bamum  and  Henry  S.  Snyder. — (V.  83.  p.  820.  971,  1172:  V.  84, 
p.    573.    805,    933,    1110,    1489.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74.  p  97. 
579;  V  76  p.  656.  Pref.  stock  is  redeemable  at  110  after  3  years  from  Issue 
(If  ies<!  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot). 

Dividends  on  pref.  to  June  1907.  Incl.,  6%  yearly  (y.-M.).  On  common 
in  1902,  8%;  1903,  8%;  and  in  Dec.  1  H%  extra;  1904  to  1906  Incl..  8% 
(F.   &  A.),  and  In  Dec.  2%  extra;    1907,  Feb..  4%.      No  bonds. 

Pres  .  William  i  Hoeers-  V  1'  .  S.  Kreaerc  Taylo;:  Treas.,  F  D.  Shove 
Sec.  Walter  M.  Gladding.  108  Hudson  St..  N.  Y.— (V.  80.  p.  873.) 

BROOKLYN  BOROUGH  GAS  CO  — V.  81,  p.  1102. 

BROOKLYN  FERRY. — ORGANIZATION. — Owns  ferries  from  Roose- 
velt St.,  Grand  St..  23d  St.  and  42d  St..  N.  Y-,  to  Broadway.  Brooklyn, 
and  from  Grand  St.  N.  Y.  to  Grand  St.  Brooklyn:  also  leases  Tenth  <fc 
Twenty-third  St.  Ferry  for  99  vears  from  Dec.  1898  at  5  %  on  $550,000 
bonds  and  5  %  on  $1,000,000  stock.  V.  67.  p.  1206.  Statement  to  N.  Y'. 
Stock  Exchange,  V.  69,  p.  1102.  Mtge.  covers  real  estate  In  Brooklyn  and 
N.  Y.  and  16  steel  boats.  The  Interest  on  the  first  consols,  due  Aug.  1906 
was  defaulted.  On  Oct.  16  1906  Jos.  J.  O'Donohue  Jr.  was  appointed  re- 
ceiver.    On  Dec.  4  1906  foreclosure  sale  was  ordered.     V.  83.  p.  1418. 

COMMITTEES. — A  committee.  Charles  T.  Barney,  Chairman,  H.  M.  De 
Lanole.  Secretary  (Knickerbocker  Trust  Co..  N.  \\,  depositary),  requested 
deposits  of  first  consols.  Over  $6,200,000  has  been  deposited.  V.  83.  p. 
274,  1100,  1413.  Stockholders'  committee.  Geo.  W.  Young.  Chairman 
(Windsor  Trust  Co..  depositary),  V.  85,  p.  101.  Stock  authorized.  $7,500,- 
000;  issued.  $6,5011.0110;  par,  S100.  Report  for  calendar  year  1903,  V  78. 
p.  1277,  showed,  gross.  $1,420,495:  net.  $612,422;  interest  on  bonds. 
$385,000:  rentals.  $77,500:  bal  .  sur..  $140,922  — iV     85,  p.   101  ) 

BROOKLYN  UNION  GAS.— Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61.  p.  831,  and  V.  62.  p.  1141;  V.  64.  p.  887:  V.  80.  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

STOCK.  &c — Stock  was  authorized  Dec.  30  1903  to  be  Increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  Improvements.  The  deben- 
tures are  convertible  Into  stock  at  par  since  Mch.  1  1907.  V.  77.  p.  2341; 
V.  78.  p.  289.      Assets  and  liabilities  Oct.  1  1905.  V.  82,  p.  931.) 

DIVIDENDS. — 11896-1900.     1901-1903.     1904.     1905.  1906. 

Percent. I    0  yearly.        8  yearly.        9H        «H      Mch..  2:  June.  1 

No  dividend  paid  since   to   June  1907.      V.  83.  p.  274,  1231. 

BONDS. — Mortgage  of  1895  Is  for  $15,000,000  ot  bonds,  subject  to: 
Bonds.  Interest.        Outstanding.  Maturity. 

Citizens' Gas  con.  M 5%F.&A.        $266,000  Feb.  1   1940 

Union  Gas  L.  con  M 5%J.&J.  87  000  Jan.  1   1920 

REPORT. — Report  for  year  ending  Dec.  31  1904  In  V.  80.  p.  1853. 

Pres..  James  Jourdan;  Treas..  E.  R.  Chapman.  Office.  180  Rcmsen  St.. 
Brooklyn,  n.  Y. — (V.  83.  p.  274,  1231;  V.  84.  p.  1054.) 

BRUNSWICK  (GA.)  DOCK  &  CITY  IMPROVEMENT  CO. — Successor  to 
Brunswick  Co.  per  plan  In  V.  65.  p.  326;  see  also  V.  66.  p.  1034.  Official 
statement  showing  properties,  ftc.    V.  81,  p.  612.     Balance  sheet  March 

31     1  DOT     V.    85.    p,    158.      Stock.    $5. ODD. 000.      In    Dec.    1905    control   was 
ed.     V.   81     p.    1794.     Pres.,   Howel   H     Barnes;  V    P.,  John  A     L 
Campbell:  Sec.  and   Treas  ,  A.  G.  Kractzer  Jr..  20  Broad  St..  N.  x*. — O 
158.) 

BUFFALO  GAS. — Organized  In  Oct.  1899  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing.  V.  77.  p.  34.  Price  of 
Ordered  to  be  reduced  to  95  cents  per  l.iiOO  cubic  feet,  beginning 
Sept  1  19(17.  Y.  85,  p.  13.  Stock,  common.  $7,000,000;  preferred 
non  cumulative,  $2,000,000,  of  which  $1,713.000  outstanding;  par.  $100. 
1907  United  Gas  Improvement  Interests  acquired  $1,444,000  pre- 
ferred and  $1,630,650  common  stock.     See  V.  B4,  p.  273. 

Oct  1  to  \pril  30  1907,  7  months,  net,  $218,200.  Report  for  year  end 
Ing  Sept  30  1906  In  V.  83,  p.  1467,  showed,  net.  $318,676;  lnt  on  bonds. 
$090  250-  bal  ,  sur..  $28,426.  A.  C.  Humphreys,  31  Nassau  St..  Pres. — 
V.  83.  p.  494.   1413,    1467;     V     81.   p.   273      V.   85.   p     43. 

BUFFALO  &  SUSQUEHANNA  IRON  COMPANY.— (See  Map.)  —  OR- 
GANIZATION.— Incorporated  In  New  York  May  14  1902  and  owns  50  acres 
on  Buffalo  Harbor.  South  Buffalo.  N.  Y..  on  which  has  been  built  a  plant 
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see  notes  on 


Date      Size,  or 

of  Par 

Bonds      Value. 


1902 
1905 


Buffalo  &  Susquehanna  Iron — Stock  $1 ,000,000 

First  mortgage  $3,000,000  gold  redeem   (text) N.c*&rj  1902 

Debentures  51,500,000  gold  red  105  after  Sept  1910.  K.c*  &r  1 

Bush  Terminal  Co — Common  stock  $7,000,000 

Preferred  5  %  non-cumulative  $1,500.000 

First  M  $3,500,000  (V  76  p  974)  conv  s  f  begin  1907..  K.c' 

First  consolidated  mortsrage  $10,000,000 

Butte  Coalition  Mining— Stock  $15,000,000  (V  84  .  p  452) 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth 

Preferred  stock  5%  cumulative  $1,000,000 

First  mortgage  gold  s  f  due  part  yearly  June  1 Usm.e*  1901 

Montana  Power  Transmission  $750,000  g  guar  p&i  red  (text)  1903 

Madison  River  Power  1st  M  $5,000,000  g  guar  p&i  red  (text)  1905 

Butterick  Co — Stock  $12,000,000  (bonds  see  text) 

Calumet  &  Hecla  Mining — Stock  $2,500,000 

Cambria  Iron — Stock  (4  %  guaranteed) 1 

Cam bria  Steel — Stock  $50,000 ,000 

Celluloid  Co — Stock  $6,000,000  authorized 

Central  Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

Central  Foundry — Common  stock  $7.000,000 

Preferred  stock  7  %  cumulative  $7,000,000 

Debentures  $4,000,000  gold  redeemable  at  105 1899 

Central  Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets) 

First  lien  gold  bonds  $45,000,000 ;  1905 

TJ  S  Leather  deb  gold  sink  fund  4  %  subject  to  call  at  110. Ce  1893 

Central  &  South  American    Telegraph — Stock  $12,000,000 '  


Amount 
Outstanding 


IXTEREST  OR  DIVIDENDS. 


Rate 


$100 

1,000! 

1,000 

100 

100 

1,000 

1,000 

15 

100: 

1 00 

l,000i 

500   &c 

1,000 

100 

25 

50 

50 

100 


100 
100i 

l.ooo 

100 
100 

V.ooo 

100 


$1,000 
3,000 
1,500 
3,500 
1,500 
3,417 
4. MM) 

15,000 
3,000 
1,000 
2,235 
600 
1,425 

12,000 
2,500 
8,468 

45,000 
5,925 
1,406 
1,267 
6,650 
6,650 
3,863 

38,393, 

31  .061 

34,382 
4  ,680 

10,000 


,000  See  text 

,000  5  g 

,000  5  g 

.000 

,000  5  in  1906 
,000  4  g 

000  5  g 

,000     

ooo  See  text. 
000  5  in  1906 
000,         5  g 
000,         5  g 
ooo         5  g 
000  4  in  1906 
000  280  in  '06 
000  4  in  1906 
000  3  in  1907 
000  8  in  19(16 
800  See  text. 
200  7  in  1906 

000 

000 

000  6  g 
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000  7  in  1906 
000  5  g 

000'         6  g 
ooo  fi  in  1906 


When 

Payable. 


See  text. 
J  &  D 
M     &     S 


IVhcrc    Payable    and 
Whom. 


Bonds — Princi- 
pal. When  Due, 
by\     Stocks — Last 
Dividi  nd . 


Fisk  &  Robinson,  N  Y 
do  do 


>Junel5  '06  15% 
June  1    1932 
Jan     1    1926 


A     &     O  Knickerbocker  TrCo.N 
J      &     J  Title  Guar  &  Tr  Co,  N 

Q — M    l  Checks  mailed 
Q— M  15 .Checks  mailed 

Q— F  do 

J  &  D  TJ  S  Mort  &  Tr  Co,  N 
F  &  AI30  Broad  Street,  N  Y 
F     &     A;  30  Broad  Street,  N  Y 

Q — M     Checks  mailed 

Q— M    | 

A     &     O  Checks  mailed 
F     &     A  do 

Q — J      Office,  30  Wash  PI,  N 
See  text.  Checks  mailed 
M     &     S  do 


M     &     N 


..Feb  1906,  5% 

Y  April  1    1952 

Y  Jan      1    1955 
June  2fi  '07,  50c 
June  15  '07,  1  X 

v    I      1  '07.1  A  % 

Y  June  1  '08  '51 
Aug    1    1933 

I  Feb     1    1935 
June  1907,    1  % 

.  .  June  28  '07  (i  % 
April  1  '07.  2  % 
Aug  15   '07,   75c 

Y  Julj  1  '07,1  !  % 
Mch  1907,  !  % 
Men   '07,   3>.  % 


Baring, Magouncc  Co, N  Y  May    1   1919 


Q — J      Checks  mailed  Julvl  '07,  1  »f  % 

A     &     O  Central  Trust  Co,  N  Y       April  1    1025 
M     &     N  Park  Bk,  N  Y  &  Boston  May    1    1913 

Q— J     'Office,  66  B'way,  N  Y       J'lvlO'07,  1  '  ■  % 


with  two  blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  Iron  dally. 
One  furnace  operated  since  Sept.  1904;  second  furnace  since  July  1905. 
Leases  for  50  years  ore  lands  in  Mesaba  range,  near  Hibbing,  Minn.,  and  In 
Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Tyler  and 
Sykesville  Pa.  In  the  well  known  Reynoldsvllle  basin.  Affiliated  with  the 
B'ufTalo  &  Susquehanna  Ry.,  with  terminals  adjoining.  See  that  company 
under  "Railroads";  also  V.  74.  p.  1040,  1092;  V.  75,  p.  795:  V.  76,  p.  596; 
V  78  p  770-  V.  79.  p.  1463,  2061.  2091-2.  Stock,  $1,000,000.  First 
dividend,  15%,  paid  June  1906.     V.  82.  p.  1214. 

Application  to  list,  showing  properties  owned,  balance  sheet  April  30 
1906,  &c,  was  in  V.  83,  p.  101. 

BONDS. — The  $3,000,000  1st  mortgage  gold  5s  of  1902  (N.  Y.  Trust 
Co..  tiustee)  are  due  June  1  1932  but  are  subject  to  call  as  an  entire  issue 
at  107  M  and  interest  on  any  Interest  day  after  Dec.  1  1907;  they  are 
also  redeemable  at  par  for  the  sinking  fund  in  the  order  of  their  numbers, 
beginning  at  the  lowest  number,  at  the  rate  of  $100,000  yearly  from  June  1 
1907  to  June  1  1931 .  both  inclusive.  An  authorized  issue  of  $1 ,500.000  (all 
outstanding)  20-year  5%  debentures  sold  to  Fisk  &  Robinson  Jan.  1  1906, 
proceeds  of  sale  for  purchase  of  additional  ore  properties  and  additional 
working  capital.  The  debentures  are  to  be  secured  by  any  future  mtge. 
placed  on  the  property.     See  V.  82.  p.  220. 

EARNINGS. — For  vear  ending  April  30  1907,  net.  $719,244;  interest  on 
bonds,  $216,670;   balance,  surplus,  $502,574. 

Directors. — Win.  A.  Rogers  (Pres.),  S.  M.  Clement  (V.-P.),  Hugh  Ken- 
nedv  (Gen.  Met.),  and  C.  W.  Goodyear.  Sec.  and  Treas.,  H.  D.  Carson 
—  (V.  82,  p.  220,  1214;    V.  83,  p.  98,    100.) 

BUSH  TERMINAL  COMPANY. — ORGANIZATION.  &c.  —  Incorpor- 
ated In  New  York  on  Feb.  14  1902  (V.  74.  p.  477).  Owns  extensive  termi- 
nals on  the  water  front.  40th  to  51st  streets.  Brooklyn,  covering  city  block's. 
6  piers,  each  'A  mile  In  length,  a  large  number  of  warehouses,  railroad 
tracks,  &c;  also  real  estate  covering  9  blocks  between  28th  and  37th  Sts.. 
to  be  improved  with  factories  and  other  buildings.  See  statement  V.  76,  p. 
974.  1032;    V.  77,  p.  1227;    V.  79,  p.  1956;    V.  82.  p.  1039;    V.  84,  p.  1112. 

SECURITIES. — Stock  authorized,  $7,000,000  common  (par  of  shares 
$100  each),  of  which  $3,500,000  is  outstanding,  the  balance  being  reserved 
tor  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
on  or  before  Jan.  1  1910.     Div.  on  pref.,  5%,  paid  Feb.  1906. 

Of  the  50-year  consol.  5s,  $1,500,000  was  Issued  in  part  payment  for  the 
Bush  Co.,  Ltd.,  $4,459,000  Is  reserved  to  retire  the  1st  4s  of  1902.  a  $300,000 
mtge.  on  the  Bush  Co.  property  and  a  $700,000  real  estate  mtge.,  the 
latter  covering  9  blocks  between  28th  and  37th  streets,  and  $4,041,000  was 
applicable  for  general  purposes,  of  which  $3,300,000  has  been  issued.  V.  79, 
p.   1956;  V.  80.  p.  999.  1005,  1177:  V.  81.  p.  1243. 

l;  I. PORT  for  year  ending  Dec.  31  1906  in  V.  84,  p.  1112,  showed:  Gross, 
$885,025;  net.  $507,777;  charges,  $415,722;  dividend  on  preferred  (5%), 
175,000;   balance,   surplus,   $17,055.      Pres.,    Irving   T.    Bush;   Vlce-Pres., 

C.  J.  Lawrence;  Treas..  R.  Gould  Slmonds;  See..  If.  W.  Greene.  Office, 
100   Broad  Street.   New   York.  — (V.   84.   p.   805.   1054,    1112.) 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  in  Butte  . 
Mont.,  and  vicinity.  V.  72,  p.  1190;  V.  73,  p.  139;  V.  81.  p.  615.  1045; 
V.  82.  p.  394,  1441.  Controlled  by  North  American  Co.,  General  Electric 
parties  being  also  Interested. 

STOCK. — Common  stock  was  Increased   Feb.    1906   from   $2,000,000  to 
',000,  of  the  new  stock  51 ,000,000  being  taken  by  stockholders  to  pur- 
chase electric  railway  and  lighting  plants  in  Mont.      V.  82,  p.  304.572.  1441. 

DIVIDENDS. — On  prei.,  1  'i  %  paid  Feb.  1902  to  Aug.  1907.  Incl.,  ■">% 
being  declared  payable  during  ion;.  On  com..  1  ' .;  %  paid  sctnl-ann.  Mch. 
15  1903  to  Sept.  15  1905;  Dee.  15  1905,  1%:  In  1906,  to  Sept.,  1%  quar.; 
Dec,  IX  %;    1907,  March,  1 H  %:    June,   l1,  "„. 

BONDS.— Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of 
extensions  and  improvements.  Of  the  bonds  $25,000  mature  yearly  to 
19:io,  incl..  $320,000  In  1931. and  balance.  Including  further  amounts  Issu- 
able, "ill  mature  in  1951.  V.  80,  p.  713:  V.  73.  p.  139;  V.  82,  p.  1441. 
on  River  guaranteed  5s  are  subject  to  call  at  105  after  Feb.  1  1907. 
The  unissued  bonds  are  reserved  for  80%  of  actual  cost  of  extensions  and 
Improvements.  V.  81,  p.  615,  1045;  V.  84.  p.  511.  Montana  Power 
Trans.  5s  may  be  called  at  105  Aug.  1  1908.      V.  81,  p.  615;  V.  69.  p    1251. 

EARNINGS.— For    lo   months   ending    Oct.    31    1900,   gross,   $783,888, 
1    $615,667    in    1905:    net.    $367 ,900.    against    5325.480;    interest    and 
sinking  fund  charges.  5)84  .1  1  1 ;  balance,  surplus.  $183,855, 

,,  C.  W.  Wetmore;  Sec.  and  Treas..  P.  E,   B island.      \".  Y.  office.  30 
Broad  St.— (V.  82,  p.  39  1,  572.  1441;  V.  83,  p.  1418;  V.  84,  p.  934.) 

Bl   1  ii.k-icK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 
Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &c.      See  official  statement  in  V.  75.  p.  237.    Stock 
•12.000.000,  all  outstanding.      Div.,  1  %  quar. ,  paid  Sept.  1902  to  June '07, 
both  Incl.      Underlying  bonds.  51. 200, 000  Federal  PUD,  Co.  COllat.  6s  due 
1920,  payable  10%  yearly,  beginning  1910,  of  which  soon. ooo  has  been  rc- 
000  Butterick   Pub.  Co.    1  '  .  %  real  estate  mtge..  maturing 
Sept    7  1909       V.  79,  p.  1706.     Report  tor  calendar  year  1905  in  V    82    p. 
1267.    showed   gross   profits   of   operating   cos..    5702.112;    net    profits   over 
.   $555,419;   dividend,   $480,000;    bal.,   but.,   $75,419.      Pres.. 
G.    W.    Wilder;    Treas,.   O.    ]).    Wilder)    See..    Hen    Wood,    lluttcrlck    Hldg.. 
Spring  and  Macdougal  Sts.,  New  York  City.— (V.  82,)).  1158,  1267.) 

C  \l  I  WEI  *  HECLA  MININO.  Stock.  $2,500,000;  par.  525.  Controls 
La  Salle  Coppei  i  olldatlon  Jan.  1907,  with  $10,000,000  authorized 

V.   84,  p.   223.      Also  acquired  early  In    1907  a  large  Interest   In  the 
Allouez.    Centennial    Copper   and    Osceola    Consolidated    Mining   companies. 

to  Osceola  pending  Aprfl  1907.     V.  84, p.  1054 
DIVIDENDS     -T'97.  '98.  '99.  '00.  '01.  '02,  '0*.  '04,  '05. '08.        1907. 
Per  cent 160   200   400   2ho   iho    100    1  lo    160  200  280  IncJne,  160 

In  1905  06  produced  50,026  totis  of  refined  copper,  against  42,822  In 
lOoi  05,      Report  foi  year  ending  April  30  1906  in  v.  83,  p    209       (V    81 

D.  267.  504.  670,    1552;   V.   83.   p     2W)     436;   V,   84,   p.    223,    162,    1051.) 
CAMBRIA  STEEL  CO      -Incoi  porated  In  Penns)  Ivan  la  In  Nov.  1*98.  per 

plan  in  \  .67.  p    I  n  Co    for  999  years 

$8,468,000  stock.      \  >8:  V.  75.  p     143;  V.  76,  p.  862;  V.  78,  p. 

1166       Proposed  improvements.   V.  82.   p,    1199 

In   June    1901    a   control!  quired    by    Peon     RH     and 

affllla.  V.   72.   p.    1282,   1190;   V     73.   p     84 

DIVID  :    1902  to   \  I",   1907.  Incl  .  3",-  yearly 

ii  c.  31  19  16,  with  bal  «  as  In  V    8  i    i> 

bowing  net,  $1,897,701;  other  inc. cue,  $510,971;  chargi  -    Sill  672 
dlvld'  i  ients  and 

funds.  $3, 650.000;  1.  I  .  jui  .  $64,003      Office,  Arcade  Bldg     Phlladi 
Directors,  V    73.  p    839,  844.— (v.  84,  p    161,689,934.) 

CELLULOID  COMPANY,     ORGANIZATION        orporated   Noi     28 

189n  i  Stock,  $6,000,000;  Issued,  $6,925,000;  par,  $100 


DIVIDENDS.—        J'96.  '97.   '98.  '99.  '00.  '01.  '02  to  '06.  1907. 

Percent 14',      4     4'2      6       7       7      8  yearly.     Incl.Jlv,6^ 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres  .  M.  C.  Leflerts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas., 
F.  R.  Leflerts;  Sec,  J.  R.  Halsey.  —  (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORG  AN  IZATION.— Incorporated  in 
New  Jersey  June  1896.  Properties  controlled,  see  V.  72,  p.  341.  Divs.  on 
common.,  2%  yearly  paid  Aug.  1900  to  Aug.  1903,  both  incl.  (F.&A.):  in 
1904.  Sept.,  Vi  %;in  1905,  Mch.,  1  %,  Sept.,  1  %;  In  1906,  Mch.,  '<;  %,  Sept,. 
1  %;  in  1907,  Mch.,  ' .;.  %.  On  pref.,  7  %  yearly  to  Mch.  1907  (M.  &  S.). 
There  are  no  bonds.  Pres.,  Wm.  A.  Turner;  Sec.  and  Treas.,  Geo.  I.  Eg- 
bert.     Office,  9  and  11  Park  Place,  N.  Y. — (V.  78,  p.  1500;  V.  82,  p.  989.) 

CENTRAL  FOUNDRY. — Incorporated  in  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95  %  of  trade  In  the 
TJ.  S.;  V.  69,  p.  178;  V.  71,  p.  1222;  V.  81,  p.  779;  V.  83.  p.  489.  Stock, 
see  table  above.  Report  for  year  ending  June  30  1906  was  in  V.  83,  p.  433, 
489.  showing:  Profits,  $493,769;  bond  interest,  $231,780:  equipment.  &c, 
$36,095;  depreciation,  5225,894;  bal.,  none.  Pres..  August  Heekscher 
Sec.  and  Treas..  \Y.  L.  Rogers.      Office.  37  Wall  St.,  N.  Y—  V.  8-4.  p.  1430. 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751  ,  of  the 
U.  S.  Leather  Co.  (V.  56,  p.  757:  V.  57,  p.  23;  V.  71.  p.  817;  V.  81,  p.  213, 
560,  1176,  1852.)  Output,  sole  leather.  The  old  TJ.  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  523  50 
common  stock,  and  the  old  common  $30  in  new  common  stock.  In  Jan. 
1907  $61,482,800  of  the  $62,882,300  common  and  $57,518,000  of  the  $62,- 
282,300  TJ.  S.  Leather  pref.  stock  (6%  dividends  paid  on  latter)  had  been 
acquired.  Statement  to  N.  Y.  Stock  Exchange,  showing  properties  ac- 
quired, rights  of  stock,  &c,  V.  81.  p.  504;  V.  82,  p.  159. 

The  stockholders  voted  Jan.  16  1907  to  take  over  the  assets  of  the  TJ.  S. 
Leather  Co.  by  merger,  the  securities  of  the  latter  unexchanged  to  receive 
the  same  treatment  as  under  the  said  reorganization  plan,  but  In  July  1907 
consolidation  was  enjoined  by  the  lower  courts.  V.  84.  p.  105.  161,  1054 
V.  85,  p.   101. 

STOCK  AND  BONDS.  —Stock  authorized.  540,000,000  each  of  common 
and  7%  cum.  pref.;  par,  5100.  Of  the  securities.  $13,858,850  bonds,  $8,- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  &c.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  the  old  company 
(over  95  %  acquired)  and  all  the  stock  and  bonds  of  its  subsiidaries,  includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  bonds  and  $10,- 
ooo.ooo  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).      V.  76.  p.  1196;  V.  78.  p.  50;  V.  81.  p.  1176. 

Debentures  of  TJ.  S.  Leather  Co.  have  sinking  fund  4%  of  issue  yearly, 
and  are  purchased  or  drawn  at  llo,  59,653,000  have  been  certified,  but  in 
June  1907  only  54. 680. ooo  outstanding.      V.  74.  n.  732  :  V.  57.  p    23. 

DIVIDENDS. — Oct.  1905  to  July  1907.  both  incl..   IU  ",',  quarterly. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  Report  for  year  ending 
Dee.  31  1906,  with  balance  sheet  and  balance  sheet  of  TJ.  S.  Leather  Co., 
was  in  V.  84,  p.  505,  showing:  Total  income,  54,301 ,081;  expenses,  interest, 
&c.,  52.017  467;  dividends  (6%),  52,126.316;  balance,  surplus,  5157.298. 
Yr. —  Receipts,  idmln.exp.  Taxes, &C.  All  Int.  Pref.  dip.  BaL.sur- 
1904  ..$4,928,862  $416,552  $174,021  $497,045  $3,733,938  $107,306 
1903  ..    4,830,834        394,095        146,870        497,794        3,738.938  58.137 

DIRECTORS. — Edward  C.  Hoyt,  A.  Augustus  Healy,  Walter  G.  Garrltt, 
P.  A.  Valentine,  Nathan  Allen.  Eugene  Horton,  Samuel  P  Davldge.  J, 
Ogden  Armour.  John  J.  Lanham.  Paul  M.  Warburg,  Lewis  H.  Lapliam. 
i  rank  Healy,  L.  C.  Erauthoff,  Geo.  W.  Chllds,  Charles  W.  Allen,  Henry  P. 
Darlington,  C.  Sumner  Horton. 

OFFICERS. — Pres. ,  E.  C.  Hoyt;  Sec.  Fred  E.  Knapp;  Treas.,  James 
R.  Plum.  N.  Y.  offices.  26  Ferrj  St.  -(V.  84,  p.  105,  161,505,1054; 
V.  85.  p.    101.) 

CENTRAL  &  SOUTH  AMERICAN  TELEOR  APH.— Owns  cable  from 
Vera  Cruz.  Mex.,  to  Valparaiso,  Chill,  4,750  miles,  and  land  lines  350  miles. 
Ac.  Also  the  Trans- Andlne  telegraph  lines,  i  .200  lines.  Connects  at  Vera 
Cruz  with  Mexican  Teleeraph  Co..  and  owns  an  interest,  in  cable  and  dupli- 
cate cable  between  Oalvcston  and  Ooatzaeoalcos,  825  m  lis.  <&c.  New 
cable  between  New  York  and  Colon.  Isthmus  of  Panama, will  be  completed 
about  Aug.  1907:  of  this  738  miles  from  New  York  will  be  owned  bj  Mexican 
Telegraph  Co.  and  1.563  by  C.  &  S.  A.  Co.     V.  84.  p.  1054,  1117. 

STOCK. — Stockholders  voted  May  II  1907  to  increase  the  authorized 
stock-  from  S.s.ooo.ono  to  S  I  2. 000. ooo.  Of  the  new  stock  $2. 000. 0011  was 
distributed  June  1  1907  as  a  25%  stock  dividend.  V.  84,  p.  1184,  1054. 
1  130. 

DIVIDENDS.—      \     '85.        'S6.        '87.        '88  96.       '97.       1898  to  Ju 
Percent J        4  4  6      7  yearly.    6  \,         6  yearly  (Q-  J) 

In  1890  20%  In  stock;    In  1907.  25%  in  stock.      V.  84.  p.  1184. 

RNINGS.    -For  6  months  ending  June  30  1907  (partly  estimated): 
6  Mos.—  Tot.  inc.      Net  Inc.         Dividends.        Bal.,Sur.   Total  Sur. 

1907  (est.).  _S.sn7.5(IO  5555.500  (3  ",',)  $200  .739  $291,701  $2,147,326 
1006  (est.)      ...     701,000  191.00(1        (3%)     231,768  259.232  1.050.719 

Report  for  year  ending  Dec.  31    1906  was  in  Y.  81.  p,  801,   1054,  showing 
gross  earnings,  $1,475,507;    net,  $994,143;    dividends  (6%),  $463,536;    re 
newals.  $55,034;   bal     sur.,  $475,573.     Office.  66  B'waj       (V.  84,  p.  1554.) 

CENTRAL  UNION  TELEPHONE  (CHICAQO).  The  company  controls 
the  Bell  telephone  business  in  Indiana,  in  Ohio  with  the  exception  of  Cleve 
land  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  Other  counties. 
Subscribers  Jan,  1907.  178,340.  V.  82,  p.  630.  Stock  outstanding  Dec.  31 
1906,  $5,450,927.  of  which  $4 ,183 ,900  owned  by  Amei  Teleph.  i\c  Telegraph 
Co.  Y.  73,  p.  one  See  V.  72,  p.  1190;  V.  78,  p.  618;  V.  81,  p.  213.  Sub- 
licensees, v.  82,  p.  1375:  V.  83,  p.  98. 

of  the  5o.nnn.ooo  10  20  year  gold  consol.  5s  due  Jan.  1  1919  (old  Colony 

Trust    Co     of    Boston,    trustee),    S2.5un.OOH   arc   reserved    loi     1st  68,  SUbJecl 

to  call  at  105  after  July  1  1906  (111.  Trusi  &  Savings  Bank ,  trustee) .  V.  73 
p  146;  \  68  p.  379,472,570;  V.71.P  86  Business  In  1906,  V.  85,  p  36 
Pres.,]  i    .    ardson    Office,  Majestl   Bid       Indianapolis    (V. 85,  p. 36.) 

CHESAPEAKE  &  DELAWARE  canal.  Owns  canal  from  Delaware 
Cltj  to  Chesapeake  City,  Md.  In  June  1 893  bondholders  were  asked  to  ac- 
cept 1%  Interest  (In  place  of  5%)  until  cont In  d  reduced  to  $49,613, 
should  again  amount  to  $100,000,  in  I9i>7  the  i  nited  states  Commission 
recommended  purchase  of  canal  foi  $2,514  200  \  84,  p  892;  \  83 
p  92,  Bonds,  $2,602,950  (extended  In  1886);  due  Julj  1  1916;  Interest 
.1     <\:  J.      Interest    is  payable  at    the  office  In    I  Report    for 

idlng  May  31   1906  In  \    83    p    92        In  1906    Grosi  receipts    I 
69  I;  malnten  $104,118; 

deficit .  $16,318.     Stock    si    "  Ci  leman 

I.     \ichol  01 Ice,  528  Walnut   St  f\      83    p    ".'.    194, 

i  100;     \     84,   p, 

CHBSAPEAKI    ft  OHIO  CANAI    —  "Supp    '  1890;  V    81,  p.  288, 
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MISCELLANEO  US. 


For  explanation  of  column  headings,   &c. 
first  page  of  tables. 


see  notes  on 


Chicago  Edison — Stock  $15,000.000 

First  M  $6,000,000  gold  red  par  after  1910   (V.  85,  p.  163) 

Debentures  redeemable  at  par 

Debentures  $5,000,000  gold  red  101 ICC&r 

Chicago  Junction  Rys  &   Union  Stock  Yards — Common  stock 

Preferred  6  %  cumulative  preferred  also  as  to  assets 

Collateral  trust  gold  $  or  £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14.000,000-.S.c*&r 
1st  realty  and  improvement  mortgage S 

Chicago   Pneumatic  Tool  Co — Stock  $7,500,000 

First  mortgage  gold  redeemable  (see  text). 

Claflin  (H  B)  Company — Common  stock 

First  preferred  5  %  gold  cumulative..  I  preferred  as  to  prin- 
Second  preferred  6  %  cumulative Ipal  and  dividends. 

Colorado  Fuel  &  Iron — Common  stock  $46,200,000  auth 

Preferred  stock  8  %  cumulative  $2 ,000 ,000 

Debentures  redeemable  at    105 IC.c*&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  HO.Mp.c* 
Col  Fuel  &  Iron  gen  M  ($6,000,000)  g  s  f  red  105.. Ce.c*  &r 
Col  Indus  first  M  gold  ser  A  &  B  guar  p  &  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guar) .Ce.c* 
Colorado  Coal  &  Iron  Devel  1st  M  gold  red  105. -Ce.c*  &r 
Rocky  Mountain  Coal  &  Iron  first  mortgage  gold  guar. .  K 

Col  &  Hock  C  &  I — Pref  stock  6  %  non-cumulative  $500,000  _ 

First  mortgage  gold  (old  6s  interest  reduced) Ce.c* 

Coll  tr  pur  monev  &  M  bonds  $1,000,000  gs  f  red  110..Ba_c 

Commercial  Cable  Co  1st  M  (inc  deb  stk)  $20,000,000  g.F.c&r 


INTEREST  OR  DIVIDENDS. 


When 

Payable 


Where    Payable, 
Whom. 


and 


Bonds — Princt- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


Q — F     Checks  mailed    

A     &     O  Merchants'  L  &  Tr  Co,  Cb 
J      &     J  do  do 

M    &     S  Chicago,  111 

Q— J      Office,  25  Broad  St,  N  Y 
Q— J  do  do 

J      &     J  Central  Tr.  N  Y;  &  Lond 
A     &     O  Standard  Trust  Co,  N  Y 

M     &     X 

Q — J      Checks  mailed 
J      &      J  Nat  City  Bank,  N  Y 
Q — J     ,  Checks  mailed 

Q — F  do  do 

Q — F  do  do 


Aug    1    '07,   2% 
July    1    1926 
Jan     1    1913 
Mch    1    1910 
July  1907,    2% 
July '07    1  H  % 
July    1    1915 
April  1    1940 
May      1    1927 
July  25  'U7.  I  % 
Dec  31    1921 
Jvly  15   '07.  2% 
Aug  1  '07.1  M  % 
Aug  1  '07,1^  % 


I ' Feb  20  1903 

5g       F     &     A  See  text.  Aug    1  1911 

6  g      M    &     N  Metropolitan  Tr  Co,  N  Y  May    1  1919 

5  g     IF     &     A  Chase  National  Bank, NY  Feb     1  1943 

5  g      IF      &     A  New  York  Trust  Co,  N  Y  Aug    1  1934 


907.000  6g 

666,000,  5  g 

647  .000  5  g 
200,000   See  text 

739,000.  5  g 

400,000  6  g 

20,000,000  4  g 


A  &  O  Knickerbocker  Tr  Co, NY  April  1  1919 
J  &  J  Central  Trust  Co,  N  Y  July  1  1909 
'M    &    N  Knickerbocker  Tr  Co, NY  May    1    1951 

Q— J     July  1  '07  Hi  < 

J  &  J  Central  Trust  Co,  N  Y  Jan  1  1917 
J      &      J  1st  coup   (3  mos)  Jan  '07  Oct  1    1956 

Q— J      F  L  &  T  Co  &  Office  N  Y  Jan     1    2397 


CHICAGO  EDISON  CO. — ORGANIZATION. — Controls  Edison  patents 
for  electric  lighting  in  Cook  County.  111.,  under  perpetual  license.  The 
Chicago  Sectional  Underground  Co.  is  leased,  its  $227,400  4%  bonds  guar- 
anteed, principal  and  interest,  and  interest  on  $33,000  5s. 

CONSOLIDATION  PLAN. — Stockholders  will  vote  Sept.  16  1907  on 
consolidating  with  the  Commonwealth  Electric  Co.  under  title  of  Common- 
wealth Edison  Co.,  with  $30,000,000  authorized  stock  (par  $100),  of  which 
$6,000,000  to  be  reserved  for  future  requirements,  $15,000,000  to  be  ex- 
changed dollar  for  dollar  for  Chicago  Edison  Co.  stock  when  increased  as 
below  stated,  and  $9,000,000  to  be  turned  over  to  stockholders  of  Chicago 
Edison  Co.  to  represent  the  Commonwealth  Electric  stock  held  in  their 
Interest.  Stockholders  of  Chicago  Edison  Co.  of  record  Aug.  31  will  be 
permitted  to  subscribe  pro  rata  for  $1,387,885  new  stock  (making  the  total 
$15,000,000)  at  par,  payable  5%  Sept.  10,  20%  Nov.  1  and  25%  each  Feb. 
1 .  Mav  1  and  Aug.  1  1908.  The  first  quarterly  dividend  of  the  consolidated 
company  is  expected  to  be  1  H  %  to  be  paid  Nov.  1  1907.     V.  85.  p.  163. 

DEBENTURES. — In  1907  $5,000,000  5%  debentures  were  sold.  V.  84, 
p.    695,   627,   999,    1054. 

DIVIDENDS. — 1889  to  Aug.   1907,  incl..  8%   per  annum   (Q.-F.). 

REPORT. — Report  for  year  ending  Mch.  31  was  in  V.  84,  p.  1304. 

Year —  Gross.  Net.  Charges.         Dividends.       Bal.,  sur. 

1906-07 $5,317,359      $1,707,248      $465,249       (8%)$999,845        $242,154 

1905-06 4,744,823        1,550,025        463.976      (8%)    887,556  198,493 

Pres.,  Samuel  Insull;  Sec.  and  Treas..  William  A.  Fox.  Office,  139 
Adams  St.,  Chicago. —  (V.  84,  p.  1304,  1369;  V.  85,  p.  43,  162.) 

CHICAQO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS— OR- 
GANIZATION.— Incorporated  In  1890  in  New  Jersey,  and  purchased  98  % 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses sheds  and  pens  to  accommodate  75.000  cattle,  300,000  hogs  Ac. 
In  June  1907  the  Vanderbilt  (N.  Y.  Cent.  &  Hud.  Riv.  RR.)  interests  ar- 
ranged to  acquire  46  miles  of  the  outer  belt  line  of  the  Chicago  Junction  Ry. 
V.  85,  p.  159.     See  Chicago  Junction  Ry.  in  "Railroads." 

DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).  On  common.  1891,  10%; 
1892  to  July  1907,  inclusive.  8%  yearly  (Q.-J.).     V.  70,  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of 
120.000  shares  of  the  stock  of  Union  Stock  Yard  &  Transit  Co.  Of  the 
$14  000.000  4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.  See  V.  70,  p.  1251;  V.  72.  p.  389.  In  May  1907  made  $2  ,000,000 
realty  and  Improvement  5%  mtge.      V.  84.  p.  1113. 

REPORT. — Report  for  1906  in  V.  84,  p.  446. 

Year  ending  Die.  31—  1906.  1905.  1904. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,833,933     $1,855,795     $2,531,282 

Balance  previous  year 1,101,499  893,679  681,685 

General  expenses,  rents,  Ac 51,407  77,975  67,603 

Interest  on  bonds 660,000  660,000  660,000 

Dividends 910,000  910,000  910,000 


Balance,  surplus $1,314,025     $1,101,499         $893,679 

Un.  Stk.  Yds.  &.  Ry.  Co. —       1906.  1905.  1904.  1903. 

Gross  earnings $5,471,866  $5,539,099    $4,944,635   $5,164,829 

Net  earnings 2,039,982     2,041,790      1,948,713      2,062.824 

DIRECTORS.— Nathaniel  Thayer  (Pres.),  F.  H.  Prince  (V.-P.),  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss,  Geo.  H.  Norman  of  Bos- 
ton. Mark  T.  Cox  of  East  Orange.  N.  J.,  and  Chas  G.  Dawes  of  Chicago;  J. 
Kean.  Elizabeth,  N.  J.:  W.  D.  Guthrie.  Wm.  C.  Lane,  New  York.  New 
York  office,  25  Broad  St. — (V.  84,  p.  446,  1113,  1488;    V.  85,  p.  159.) 

CHICAQO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901,  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Boyer  Machine  Co.  of  Detroit,  Standard  Pneumatic  Tool  of  Aurora, 
III..  Franklin  Air  Compressor,  &c.  Owns  entire  £300,000  stock  of  Consol. 
Pneumatic  Tool  Co.  of  London;  V.  76,  p.  379;  V.  78,  p.  1389;  V.  80,  p.  648; 
V.  81,  p.  33.     In  1904  began  to  manufacture  electric  tools.  V.  80,  p.  648. 

In  1905  control  of  the  Chicago  Storage  Battery  and  Philadelphia  Pneu- 
matic tool  companies  was  acquired;  also  the  Canadian  Pneumatic  Tool  Co. 
was  acquired  and  the  International  Compressed  Air  A  Electric  Co.,  Berlin, 
organized.  V.  80.  p.  714,  873,  1 1 14;  V.  82,  p.  389;  V.  84,  p.  389.  In  1906 
the  manufacture  of  rock  drills  was  begun.     V.  81 ,  p.  560. 

DIVID'S.— 11B02    1903   1904  1905 '06      19   7 

Percent    I     6       7M      %     Apr..  1%.  July ,  1  %.  Oct..  1  %  4  Ind.Jlj  .3 

BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
(•sued,  $293,000  having  been  redeemed  by  the  sinking  fund;  mortgage 
trustee.  Lawyers'  Title  Insurance  A  Trust  Co..  New  York.  They  are  sub- 
ject to  call  at  105  since  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.     V.  74,  p.  208. 

EARNINGS. — ror  3  mo<.  ending  March  31  1907  profits  were  $255,528; 
Int..  depreciation,  ete..  $83,967;  dlv.  (1  %),  $61,087;  bal.,  sur.,  $110, 17  I. 

RKPORT. — Report  for  year  ending  Dec.  31    1906,  with  balance  sheet . 
\     84.  p.  .189.  showing:  Net  prollts.  $1,001,550;  Int.  on  bonds,  $115.- 
ink.    fund,   $50,000;   written  off  for  depreciation,   bad   debts.    Ac, 
9150,082;  dividends  (4%),  $244,351;  bal..  sur.,  $442,117. 

OFFICERS.— Chairman  of  Board.  Chas.  M.  Schwab;  President.  J.  W. 
Huntley;  V.-P.,  W.  O.  Duntley;  2d  V.-P.,  S.  W.  Prince;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas..  VV.  B.  Seellg.  Executive  Committee, 
J.  W.  Dutit  It  M.  Schwab,  J.  R.  McGlnlcy.  VV    O.  Duntley  and  W.  A. 

Mitchell.     Directors  (April  1907).  chas.  m.  Schwab,  .1.  W.  Duntley,  \V   O. 
Duntley..;.  u.  McGlnley.  W.  A.  Mitchell,  Julius  Keller.  A.  w.  Maconochle, 
rate  find  Ollwr  Wren.      General  office.  Fisher  Bldg.,  Chicago;  New 
York  office,  95  Liberty  St.  — (V.  84.  p.  3H<>.  606,  mill.) 

CHICAOO  TELEPHONE  CO.    -V    hi,  p     nxi:    v.  85,  p     163 

CLAFIN  (H.  B.)  COMPANY —Incorporated  under  the  laws  of  N.  J.  In 
1800.  and  deals  In  dry  goods.  Frontage  of  building  375  feet  on  Worth  St., 
N.  Y.  City.  V.  71,  p.  83  Associated  Merchants"  Co.  owns  $4,500,100  of 
toe  J  ■  stock.     Sec  that  company  above.     V.  72,  p.  724. 

'  •  ll'l.N  DS.  1  '93.       ■:n  to  Apr.  '99,  July  1899  to  Jull  1907. 

Common.  %  71,      6  u  >,  Q.-J.)  8  yearly  (,)    .l.i 

Report   for  half-year  ending  June  •''.'>   1907,  V    86    p     nil 
or  dividends.  $454,275,  against  $352,258  In  1906;  Interest  on  I 
f.,  $142,125;  dlv.  on  com.  (4%)  .  $153,164;  bal.,  sur..  8158,986.      Ro- 
tor common  stock  June 30  1907,  $1  ,868,076, 

Prints  for  call  n  before  deducting  any  dividend*:    in   moo. 

.77:    In   1905,  6821,428;    In   1904,  $631,697        \  101   I 

COLONIAL  SUOARS  CO.— V    77.  p     1224    1  227  .  I  239:  V.  70  ,  p.  502 

COLORADO   FUEL    &    IRON   CO. -A    Colorado  corporation   formed   In 

f)r:otier  1891'      in  June  1003  Rockefeller-Gould  int.,.  ,i  control 

v    76.  p.  1410.     Annual  capacity  of  finished  steel  produi 

tons.      V.  73,  p.  561;  V.  75.  p    1149; V    79,0    781 

Under  the  reorganization  pint  of  1«C3  (V.77.  p.  2037.  2282,  2341-  V  79 
p.   716.   1267)    the  Colorado   Industrial   Co..  whose  entire  capital  'stock  Is 


owned,  created  an  Issue  of  $45,000,000  consol.,  first  mortgage  guaranteed 
bonds  (see  below    also  full  statement  In  V.  80.  p.  1726:  V.  83,  p.  378). 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  issue)  cover  all 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $13.- 
031,000  of  the  $14,067,000  debentures  of  1901  and  entire  Issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Rlv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,067,000),  $1,036,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30.- 
932,000).  $6,000,000  to  retire  gen.  mtge.  5s  Of  1893.  V.  80,  p.  1481,  1726; 
V.  83.  p.  381,  326.  In  1906  $2,000,000  treasury  common  stock  and 
$4,000,000  Colorado  Industrial  Ser.  "B"  bonds  were  sold,  being  mostly 
subscribed  by  a  syndicate.     V.  83.  p.  377. 

For  5%  convert,  debent.  of  1901  see  V.  72.  p.  990,  and  plan  above. 

Application  for  listing  gen.  mtge.  bonds  was  In  V.  62,  p.  461. 

EARNINGS. — For  4  mos.  ending  Oct.  31  1906,  gross,  $7,442,298;  net, 
$768,428;   other  Income,  $120,847;   charges,  $750,705;    bal.,  sur.,  $138,570. 

REPORT. —  Report  for  1905-06  In  V.  83,  p.  377.  Including  In  both  years 
properties  owned  by  Col.  Ind.  Co. 

Gross Net 

Year  ending  June  30 —         1905.  1906.  1905.  1906. 

Fuel  department $9,073,656     $9,499,317         $929,651   $1,235,044 

Iron  and  steel  dep'ts 9,171.203      12,454,643  775,830      1,570.964 

Retail  department,  Ac.  370,158  366,085  25,338  23,855 

Total $18,615,017   $22,320,045      $1,730,819   $2,829,863 

Bal.  to  Inc.  acct.  after  deducting  gen.  expenses $1,474,193  $2,559,029 

Other  Income  In  1905-06,  $505,700:  Interest,  $1,059,411;  taxes,  $157,025; 
rentals,  sinking  fund.  Ac,  $1,176,480;  bal..  sur.,  $671,812. 

OFFICERS. — Pres.,  Jesse  F.  Weborn;  Vice- Pres.  and  Sec,  D.  C.  Bea- 
man.     Office,  Denver,  Col.     N.  Y.  Office.  195  b'way. 

DIRECTORS.— Geo.  J.  Gould.  Edwin  Gould.  E.  T.  Jeflery,  Wlnslow  S. 
I  Pierce,  Alvin  W.  Krech,  Benjamin  Nicoll,  J.  H.  McClement,  E.  W.  Oglebay , 
j  Edwin  Hawley,  E.  H.  Harriman,  Robert  C.  Clowry,  Willard  P.  Ward. 
!  Executive  Committee,  Geo.  J.  Gould,  Wlnslow  S.  Pierce,  E.  T.  Jeffery, 
i   Benjamin  Nicoll.      (V.  83,  p.  1592;  V.  84,  p.  161 ,  751 .931.) 

COLUMBIA  GAS  &  ELECTRIC  CO. — (V.  84,  p.  1055.  1184,  1489.) 
COLUMBUS  &  HOCKING.  COAL  &  IRON  COMPAN  Y.— ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  (13,250  acres  of  land)  In  O.  See  V.44,  p.  278;  V.  63.  p.  559. 
Reorganized  In  1898  without  foreclosure  per  plan  In  V.  65.  p.  976.  Interest 
being  reduced  from  6  %  to  5  %. — V.  65,  p.  367,  976;  V.  67.  p.  28 — 6ee  end't 
on  bond  V.  66,  p.  81. 

STOCK  AND  BONDS. — Common,  $7,000,000  (par,  $100);  outstanding, 

I  $6,925,600;  balance  reserved  to  retire  $18,600  remaining  5%  pref.  stock. 

V.  72,  p.  1185.     The  stockholders  Mch.  30  1906  authorized  $500,000  of  6% 

non-cum.  pref.  stock  and  $1 ,000,000  of  6%  collat.  trust  and  purchase  money 

I  and  mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  &  Hock.  Clay  A 

j   Brick  Mfg.  Co.'s  stock  and  $1,000,000  of  latter's  bonds  secured  by  1st  mtge. 

on  over  2,984  acres  of  land  and  by  a  second  lien  on  all  the  properties  covered 

I   by  the  mtge.  of  1887    per  plan  In  V.  82.  p.  512.      Of  the  bonds.  $400,000, 

1  with  $200  000  pref.  stock,  was  sold  to  pay  for  plant  No.  1  of   Clay  &  Brick 

Co.;  balance  to  be  used  for  two  additional  plants.     V.  82,  p.  931,  1103, 

I   1266,  1441;  V.  83,  p.  326. 

DIVIDENDS  on  com.  stock,  1%  Dec.  1  1902;  1903,  1  \£%;  Mch.  1904, 
H%:  none  since  to  July  1907.  V.  78,  p.  2387.  First  dlv.  on  new  pnf., 
1H%,  paid  Apr.  1  1907;  July  1,  1  Vi%. 

REPORT.— Report  for  year  1906-07,  V.  84,  p.  1426. 
Yr.  to  Mch.  31.  Gross.        Op.  Exp.         Net.  Chges.  Balance. 

1906-07 $603,820      $464,151      $139,669      $74,699      sur.  $64.9:0 

1905-06 527,065        423,237        103,828        73,597      sur.     30,2."' 1 

1904-05 341,997        308,675  33.322        72.822      def.     39,500 

Pres.,  N.  L.  C.  Kachelmacher.  Columbus,  O.;  Vice-Prcs.,  L.  C.  Lathrop; 
Sec.  and  Treas.,  A.  L.  Thurman.  N.  Y.  office,  37  Broad  St. — (V.  84.  p. 
1426.  1430.) 

COMMERCIAL  CABLE  CO. — See  Mackay  Companies  on  a  subsequent 
page.— (V.  84,  p.  163.) 

COMMERCIAL  UNION  TELEGRAPH  CO. — Stock.  $500,000  guar.  6% 
(J.  A  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $25. 

COMMONWEALTH  ELECTRIC  CO.— ORGANIZATION.— Formed  In 
1897  and  acquired  In  1898  by  Interests  controlling  Chic.  Edison  Co.  to  serve 
the  suburbs  of  Chicago.  Franchise  50  years.  (Compare  V.  67  p.  482- 
V.  79,  n.  214,  272;  V.  82,  p.  1441.)  In  July  1907  consilldatlon  was  pending 
with  Chicago  Edison  Co.  under  name  of  Commonwealth  Edison  Co.  See 
that  company  and  V.  85,  p     168. 

Additional  first  mortgage  bonds  are  Issuable  for  not  exceeding  75";,  of  cost 
of  further  extensions  or  Improvements.  The  mortgage  will  be  used  to  cover 
future  bond  issues  of  the  consolidated  company.  V.  79,  p.  814;  V.  83,  p. 
326;  V.  85.  p.  163.  Debentures  are  subject  to  call  during  first  5  years  at 
100  "•  and  thereafter  at  par.      V.  74,  p.  990. 

REPORT. — For  year  ending  Mch.  31  1907.  in  V.  84,  p.  1304. 

Year —  Gross.  Net.  Charges.        Bal.,  sur. 

1908-07.. $3  ,3  2  4.729  $936. ."71  $542,022  $394 

1905-06 2.507.772  704,558  482.889  221.669 

Pres.,  Samuel  Insull:  Sec.  and  Treas.    Wm.  A.  Fox.     Office.  139  Adams 

i      Chicago.      (V.  83.  p.  33,  326;    V.  84,  p,  606.  1304;    V.  85,  p.  163.) 

CONSOLIDATED  CAR   HEATING  CO.— Supplies  steam  and  hot  water 

apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars.  Ac. 

V.    70.    p.    232.     Stock,  $1,250,000;    outstanding,  $1,130,400;  par  $100. 

Dividends  F.   A  A. 

DIV'S.1'04.  '95.   '96.  '97.   '98.   '99.   '00.   '01.   '02.  '03.  '04.  "05.  "06.    1907. 
Per   cent/    6         1      3K    1*4      3        47H05H7        64       3  3 

Office.   12  Broadway.  X.  Y        i  V.  78.  p.   1111;  V.  80,  p.  225.) 

consolidated  cotton  duck  CO.— ORGANIZATION.— Incor- 
porated In  Delaware  In  June  1905.  per  plan  In  V.  so,  p.  1916,  and  acquired 
the  U,  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 
Mount  Vernon  Woodbcrry  Cotton  Duel;  Co.  (see  list  14  mills.  V.  69,  p.  129). 
and  will  ultima te'y  obtain  the  legal  title  to  the  latter:  total  mills  controlled. 
20.  (V.  82,  p.  6.'5).  In  Oct.  1906  more  than  03%  of  Mount  Vernon  Income 
had  been  aoaulred  on  the  following  terms  (V,  82,  p  I 
Holders  for  Each  $1 ,000  of  Outstanding,  New  Pref .  NrtrCom. 
Income  bonds  Mt.  Vernon  Company $6.11011.000  $.">00     $166  2-3 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co..  New  York, 
guaranteeing  $2,0(10.000  6%  debentures,  or  which  $400, 0011  reserved  for 
future  purposes.      V.   82.   p.   336,  754,  110  1. 

STOCK,  Ac.  Common  stock,  J7.ooq.ooo-  pref..  6%  cum.,  $6,000,000; 
outstanding,  see  table  above  Underlying  bonds  or  Mount  Vernon  Co  . 
$250,000:  TJ    g   Cotton  Duck  Corn.,  $1 60 .000       Net  qui  including 

controlled  companies,  Dec.  31  1906,  $2,700,000. 
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Dividends  on  prei  .  In  1006,6%  (A.  &0.)i  1907,  Apr.,  3%. 

REPORT.— Report  for  year  ending  Dec.  31  1906  (V.  84,  p.  801) .  showed: 
Total  Income,  810,024,824;  gross  profits,  SI. 301 ,881;  int.  on  bonds  of  con- 
stlt.  cos..  $392,960;  depreciation,  52*3,73.');  dividends  on  pref.  stock  (6%), 
8860,000;  bal.,  but.,  8265.1 

DIRECTORS. — S.  Davles  Warfleld  (Chairman).  Charles  K.  Oliver 
(Pres.).  David  H.  Carroll  (V.-P.  and  Treas.) .  E.  Clay  Tlmanus,  George  K. 
McGaw.  William  H.  Gramln.  F.  S.  Landstreet.  G.  Clem  Goodrich  J.  H 
Wheelwright,  Richard  Cromwell  E.  A.  Hrinckerliofl.  Thomas  M.  Turner, 
Ralph  C.  Lupton.  II.  H.  Lehman  and  F.  P.  Carpenter.  Office,  Continental 
Trust  Bldg.,  Baltimore,  Mil.-(V.  84,  p.  452.  801.) 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.—ORGANIZATION.— Formed  on  Feb.  14  1905  by  consolidation 
of  the  Wenstrom  Electric  Co.  and  the  United  Electric  Light  A  Power  Co. 
(see  "Railway  A  Industrial"  section  for  Jan.  1905.)  On  June  20  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1.000  cu.  ft.  on  Sept.  1  1905.  Also  owns  almost  all 
the  stock  of  the  Mt.  Washington  El.  L.  A  P.  Co.  and  the  entire  stock  of 
the  Northern  Elec.  Co.  Has  contract  with  McCall's  Ferry  Power  Co.  for 
power  for  10  year 8,  with  privilege  of  10  year  extension.  V.  84,  p.  627;  V. 
85.  p.  163.      Tax  suit.  V.  84.  p.   1250. 

STOCK.— Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS.  — Dlv.  on  prior  Hen  pref.  stock.  3%,  paid  Feb.  16  1906; 
on  Oct.  1  1906,  at  the  rate  of  6%  from  Feb.  14  to  that  date:  Apr.  1907.  3%. 
On  pref.  (not  prior  lien),  1  2-3%  covering  period  from  June  20  to  Oct.  1 
1906;  Apr.  1907,  3%.      V.  83.  p.  753. 

BONDS. — The  gen.  1st  4  33s  of  1905  ($15,000,000  authorized  Issue)  are  a 
Hen  subject  to  outstanding  bonds  on  all  the  properties  of  the  old  electric- 
light  and  gas  companies.  Of  the  issue,  $8,639,000  is  reserved  for  future 
purposes.      V.  80.  p.  1731.  714,  1481. 

Of  the  50-year  gen.  4  33s  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
Issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000  have 
been  sold  for  Improvements  and  extensions,  $1,500,000  were  being  Issued 
In  Oct.  1904  to  retire  the  certificates  of  Indebtedness  (of  which  $329,000  were 
still  outstanding  Jan.  1907) ,  $7,000,000  are  reserved  to  retire  outstanding  5s 
and  6s,  maturing  1910  and  1939, anc  the  remaining  $5, 500 .000 are  issuable 
(since  July  1  1906)  for  not  exceeding  80%  of  cost  of  extensions  and  im- 
provements.     V.  78,  p.  1964,  2014,  2331,  2387:    V.  79,  p.  1643. 

REPORT. — Annual  meeting  1907,  V.  85,  p.  101.  Net  Income  over  oper- 
ating expenses  for  year  ending  June  30  1907  (June  estimated).  $1,711,000; 
fixed  charges.  $1,081,000;  net  earnings.  $630,000.  The  Westport  generat- 
ing station  opened  July  1906  and,|being(operated  to  the  extent  of  13,000 
kllowats  in  Jan.  1907,  is  expected  to  save  $10,000  in  op.  exp.  per  month. 

OFFICERS.— Chairman  of  Board,  S.  Davles  Warfleld;  President,  Ferdi- 
nand C.  Latrobe;  Vice-Pres.  and  Gen.  Mgr.,  Alten  S.  Miller;  Treas.,  Joseph 
W.  Clarke;  Asst.  Treas.,  W.  Stuart  Symington;  Sec,  Charles  M.  Colin. 
Directors,  V.  82.  p.  1442. — (V.  84.  p.  1055,  1250;  V.  85,  p<  101.) 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884,  as  a  consolidation,  and  in  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  electric  lighting  properties  In  Man- 
hattan, N.  Y.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  in  partial  oper- 
ation Dec.  3  1906.  V.  78,  p.  105,  1964;  V.  79,  p.  105,  629;  V.  83.  p.  1414; 
V.  84,  p.  219.     See  separate  statements  following. 

In  1897  the  price  of  gas  was  reduced  from  $1  20  to  $1  (beginning  In  1901) 
as  required  by  law.     V.  64,  p.  1000. 

In  1906  a  law  was  passed  reducing  the  price  in  N.  Y.  City  to  80  cents 

§er  1.000  cubic  ft.,  except  In  outlvlng  districts.  V.  82.  p.  572,  807,  031, 
ult,  V.82,p.  1043,  1159,  1825,  1381,  1442;  V.  83,  p.  971;  V.  84,  p.  219.  573. 
1309;  Masters  favorable  report.  V.  84,  p.  1250;  V.  85,  p.  43.  Law  fixing 
prices  of  electricity  sold  to  city,  V.  83,  p.  892. 

DIVS.     V92.   '93.  '94  to  '98.   "99.   '00.  '01  to '03.   '04.   '05.  '06.        1907. 
Per    cent./  6       7      8  yearly    5  y2     6      8  yearly    833   8M     5  Incline. 2% 

In  1905.  March,  2J3%:  June,  2%;  Sept.,  2%;  Dec,  2%:  In  1906.  March. 
2%:  June.  1  "„:  Sept..  1  ",,;  Dec..   1";,.       In   1907,  Mch..  1  ",',;  June,  1%. 

STOCK,  ETC.— In  1900  stock  increased  from  $39,078,000  to  $54,595,- 
200.  and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  In  Manhattan,  to  provide  for  improvements, 
etc.  V.  77,  p.  300.  In  1904  the  authorized  issue  was  increased  to  $100.- 
000,000  to  provide  for  convertible  feature  of  new  debentures.  V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par. 
The  debentures  are  convertible  into  stock  at  par  on  any  Interest  day  since 
July  1  1907.      Y.T.s.p.  1964,2014,2336. 

In    May    1907  action  was  brought   by  the  State  authorities  to  forfeit  the 
■    on  the  ground  that   most  of  the  franchises  had  expired.      V.  84,  p. 

REPORT  of  Legislative  committee  In  1905.  covering  the  operations  of 
all  the  constituent  properties,  was  fully  cited  In  V.  80,  p.  1854.  1858, 
1910,  and  showed  for  Consol.  Gas  Co.:  In  1904,  gross.  $13,282,897. 
against  $12,882,116  In  1903;  net  Income.  $6,273,813.  against  $5,793,951; 
Interest,  $526,413;  dividends  (8  33  %),  $6,799,970;  baL.def..  $1,052,570; 
Consol.  Gas  Co.'s  share  of  undivided  surplus  for  year  of  subsidiary  cos. 
was  about  $4,080,000. 

Balance  sneet  Dec.  31  1904.  V.  80.  p.  1854.  Report  for  vcar  ending 
Dec.  31  1906  was  In  V.  84,  p.  219.  Net  profits  of  calendar  vcar  1904  above 
dividends,  about  $2,600,000,  against  $2,50(1.000  In  1903. 

OFFICERS.— Chairman,  H.  E.  Gawtry:  l'res,,  vacant;  V.-Ps..  Samuel 
Sloan,  Walter  R.  Addlcks.  Lewis  B.  Gawtry  and  Robert  A.  Cuter.-  Sec  , 
R.  A.  Carter;  Treas..  J  as,  \.  Bennett.  Trustees:  11.  E.  Gawtry,  Samuel 
Sloan.  John  W.  Sterling,  W.  Rockefeller,  \i.  Taylor  Pyne,  Geo.  V.  Baker 
.las.  atlllman,  s.  s  Palmer,  F  \  Schermer horn,  A.  N.  Brady  Arthur  H 
Elliott.  Walter  P.  llllss  and  Louis  M.  Gcerr.  Office,  4  Irving  Place  \  8  I 
p.  1055,  1250.  1309;  V.  85,  t>.  43. 

(1)    NEW    AMSTERDAM    GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  V.  A  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133.  owns  entire  $7,000,000  stock 
of  New   York  Carbide   A   Acetylene  Co. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  common  stock. 
$10,000,000  of  5%  preferred,  cumulative  alter  Nov.  1  1900,  New  consol. 
5s  for  $1,365,000.  preferred  stock  SI. 000 ,000  and  common  8835,000  In 
Jan.  1907,  were  In  treasury  available  for  future  needs.  Par  of  shares  Sloo. 
The  Consolidated  Gas  Co.  owns  $12,109,500  common  and  $8,977,500 
preferred  Stock.  V.  70.  p.  897.  948,  1052.  1197.  1252;  V.  80,  p.  1855,222  1. 
(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901.  as  a  consolidation  of  the  N.  Y.  Gas  A  Elec 
Light,  Heat  A  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.     Owns 


large   power   plant  located   on    1st    Ave.,    between   38th   and   39th   Streets. 
V.  69,  p.  704:  V.  68,  p.  1025:  V.  70.  p.  283,  182;  V.  80,  ]>.  1915;  V.  84.  p 
Stock,  $45,200,000,  of  which  $45,051  .ooo  outstanding,  practically  all  owned 
by  Consol.  Gas  Co.     V.  72.  p    1 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68.  p.  773.  824,  1025;  V.  76.  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  Hen  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p. 
939.  1038;  V.  81,  p.  33.  Real  estate  mtges.,  $174,000. 
Year.  Gross.  Net  Charges.        Surplus. 

1904  (V.  81,  p.  29) $10,265,418    $4,836,714    $2,005,712    $2,831,002 

1903     8.963,314      3.981.540      1.842,894      2,138.646 

— V.  80.  p.    I85S,  2224;    V.   81,  p.  29,  35.  215. 

(3)    NEW  YORK   MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866.  under  special  charter.  Stock 
outstanding,  $3,436,600,  of  which  $1,763,200  Is  held  In  the  Interest  of  the 
Consolidated  Gas  Co.     Par  of  shares,   $100. 

DIVIDENDS —  .  I '94  to  "97     '98       '99       '00     "01  to '05  1906    1907 

Since  1893,  p.  c -../9    yearly       8       7  3       9    yearly  7  6 

In  1906,  Jan. ,4%:    July.  3%;    In  1007,  Jan..  .",';,.      V.  83. p  .  44. 
(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co..  owns  $4,630,900  of  the  $4,985,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

DIVS—  '94.    '95.    '96.    '97.    '98.    '99.     00.     01.    '02  to    05.   1906.     1907. 


5  0        2      6    y'rly      Below   Below 

6  2  33      6      6    y'rly         6      J'ue.  3 
none  since  to  July  1907.     V.  83.  p. 


New  York  A  Suburban  Gas  1st 
M.,  g.,guar.,  p.  A.  1..  by  Am.l 
Gas.  Co J 

Hudson  River  Gas  A  Elec.  1st  M 
White  Plains  Lighting  1st  M 


Common   %_.    ..        1        4 
Preferred  %..      4         5  33    4  '_;    6         I 

In  1906,  on  common,  June.  1^' 
1527. 

Office,  Third  Ave.  and  49:h  St..  X.  Y.      V.  82,  p.  1383:    V.  83,  p.  1527. 
(5)  UNITED  ELECTRIC  LIGHT  A  POWER  CO. 

Stock,  $5,346,600,  mostly  owned. — V.  70.  p.  40;  V.  80.  p.  I8S6. 
(6)    CENTRAL   UNION   GAS  CO. 

Compare  V.  65,  p.  462.  366,  112;    V.  80.  p.    1855. 

(7)    NORTHERN    UNION    GAS  CO. 

V.   65.  p.   621.  977:     V.   80.  p.    1855. 

(8)  WESTCHESTER  LIGHTIXG  CO.  (N.  Y.  A  Westchester  Light  Co.) 

Supplies  gas  and  electricity  in  Westchester  Countv  north  of  New  York 
City.  See  V.  71,  p.  1023.  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.      See  V.  79.  p.   160.  217,  504.  1706. 

Northern  Westchester  Ltg.  Co.  Is  controlled  by  friendly  Int.  V.  81 ,  p.  268. 

BONDS. — The  general  mtge  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  M  of  1  %  (first  coupon  July  1905) ,  and  rising 
to  4  %  from  July  1  1914.  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4  %  bonds.  All  are 
subject  to  call  since  July  l  1905  at  par  and  Interest.  V.  79,  p.  1706 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5  %  debentures.  Form  of  guar- 
anty, V.  79,  p.  2152.  The  underlying  bonds  not  shown  In  the  table  above 
(Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N.  Y.  A  Sub. 
Gas  and  New  Rochelle  Gas  and  Fuel  Issues)  are: 

Bonds —  Interest.  Outstandlno.     Maturity. 

New  Rochelle  Gas  A  Fuel   1st  M..6        J      &      J        $88,000      Jan.     1     1908 

5g    M       A     S     a343.000      Mar.    1     1940 
Subject  to  call  at  105  A  Int.  after  Mar.  1 
1909. 

5       MAN     t>250.000      May     1     19  JO 
5        335.000      June    1     193» 

(a)  V.  68.  p.  474;   V.  70,  p.  844;    (b)  V.  68.  p.  824;   V.  70.  p.  844. 

Statement  of  Sept.  13  1905.  showing  output,  balance  sheet,  etc..  waa 
In   V.    81,   p.    1609. 

For  year  ending  JuDe  30  1905.  gross.  $1,259,841:  net.  $569,931:  Int. 
on  honds.  $509,238;  bal..  sur.,  S60.693.  Calendar  year  1902  gross, 
$1,037,799;    net.  $375,338.  —  (V.  B0,  p.  1001;    V.  81,  p.  1563.  1609.) 

CONSOL.  GAS  OF  PITTSBURGH. — See  Pittsburgh  In  "St.  Ry."  Section. 

CONSOL.  LAKE  SUPERIOR. — See  Lake  Superior  Corporation. 

CONSOLIDATED  RAILWAY  LIGHTING  A  REFRIGERATING  CO.— 
Incorporated  In  New  Jersey  in  Marcli  1901,  per  plan  V.  72.  p.  677;  V.  82, 
p.  1325.  Stock  author.  $22,000,000:  outstanding.  $21,115,838;  par  of 
shares,  $100.  Factory  at  Bayonne,  N.  J.  No  bonds.  Report  for  year 
ending  Dec.  31  1903  was  In  V.  78,  p.  1220.  Pres..  Isaac  L.  Rice.  Office. 
11  PlneSt..  X.  Y.— (V.  76,  p.  481 ;  V.  82.  p.  1325:  V.  84.  p.  870.) 

CONSOL.  RUBBER  TIRE.—  'Supplement"  July  1903.  V.  81.  p.  273. 

CONSOLIDATED  STEAMSHIP  LINES.  -V.  84,  p.  B70,  909,  1370. 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATED  WATER  CO.  OF  UTICA.  N.  Y.— Incorporated  In 
Nov.  1899.  and  by  purchase  of  existing  properties  acquired  control  ol 
practlcallv  all  the  water  available  for  city  of  Utlca.  X.  Y.  V.  '  3,  p  056. 
1064.  Stock,  common.  SI  .500.000:  pref..  5%  nor.-cum.,  *1. 000. 000; 
par  of  shares.  $100.  Bonds,  see  table  above.  N.  J.  Title  Guar.  A  Tru^t 
Co.  Is  trustee  of  debentures.  V.  81,  p.  1377.  Year  1904.  gross,  $192,824; 
In  1903.  $182,067.  Pres.,  William  S.  Bacot.  New  directors  Aug.  1905. 
V.   81,   p.  670. — (V.   81.  p.    1377.) 

CONSOLIDATION  com.  CO. — Incorp.  In  1860.  In  May  1906  the  $5,- 
353,200  stock  ow  ncd  by  11.  A  O.  was  acquired  by  a  syndicate.  V.  82,  p.  1043. 

Coal  mined  in  1006  was  2.128.879  tons;  In  1005  was  2,006,213  tons;  In 
1004,  1,883,371  tons;  In  1003,  1,753,783  tons.  Owns  $1,500,000  stock  of 
Cumberland  &  Penn,  UK.  i which  sec)  and  guarantees  Its  $1,000,000 
bonds.  Early  In  1903  a  controlling  Interest  was  acquired  In  the  Fairmont  and 
Somerset  Coal  companies  (which  see) ,  the  former  controlling  the  Clarksburg 
Fuel  and  Northwestern  Fuel  companies,  the  last  named  owning  large  docks 
at  Chicago,  Milwaukee  and  Superior.  In  Dec.  1904  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  A  Fairmont  Fuel  Co..  owning  17.966 
acres  of  coal  land  In  West  Va.  on  the  B.  A  O  between  Clarksburg  and  Xew 
Martinsville.  V.  79,  p.  2690.  In  Nov.  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  stock  was  purchased.  V.  78.  p.  1271;  V.  79.  p.  502. 
In  Apr.  1907  control  of  the  Northern  Coal  &  Coke  Co.  was  acquired  by  al- 
lied Interests.      V.  84, p.   10 

Of  the  $7,500,000  refund 'g  4  Us  of  1904,  $4,692,000  has  been  Issued  to  pay 
for  properties  acquired.  $1 ,75O,00O  Is  reserved  to  retire  the 4  He  line  i'.<22  and 
$1,000,000  Cumberland  4  Penn.  5s  due  1921.  and  the  remaining  $1,058,000 
for  future  requirements:  sinking  fund,  3c.  per  ton  of  coal  ml] 

DIVIDENDS  since  1883:  for  1884  and  1885.  1  %:  for  1886.  K:  for  1887, 
1  13;  for  1888.  2'4:  1S89  to  1903.  2%  yearly;  1904  and  1905.  4%  yearly. 
Feb.    10  .1  iv.    1  !    "„:    Julv   81,    1  '    %•    Oct.   31, 

1907.  Feb..  IH%  and  2%  extra;  Apr.  30.  1  K%;  July  31.  133  %. 
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see  notes  on 


Date 

of 
Bonds 


Size,  or 

Par 
Va  ue. 


INTEREST  OR  DIVIDENDS. 


Amount     ' 
Outstanding 


Rate 
% 


When    i  Where 
Payable. 


Payable, 
Whom . 


and    by 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


1904 
1904 


1900 
1905 


1897    i 
1904 


1,000 


■Consolidated  Gas  (N  Y) — (Concluded) 

Equitable  Gas  Light  cons  (now  1st)  M.-Cel    Assumed  by    f    $1,000 

N  Y  &  East  River  Gas  1st  M  gold... d.c^     New  Amst      {     1894  1,000 

First  cons  M  ($5,000,000)  gold K.c*J         Gas  Co.         l|    1895  1,000 

New  Amsterdam  1st  cons  M  gold  $20,000,000 Ce.c*&r     1898     1,000   &c 

Central  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c*     1897    '        1,000 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c     1890    ■         1,000 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar K.c*     1897    I        1,000 

Westchester  Lighting  consol  M  $10,000,000  gold Tac*     1900    I         1,000 

Other  bonds  (see  text) 

N  Y  &  Wes  L  gen  M  $10,000,000  gold  guar  red  (text)--Ce 
Debentures  $2,500,000  gold  guaranteed  prin  and  interest 
-Consolidated  Tobacco — See  American  Tobacco  Co. 

Consolidated  Water  Co  of   Utica — First  mortgage  gold N 

Debentures  gold 

Consolidation  Coal — Stock 

First  M  $750,000  gold  sink  fd  redeem  each  Jan  at  105-.G 
Refunding  M  $7,500,000  auth  gold  sink  fd  red  110..S  c*&r 
Continental  Tobacco — See  American  Tobacco  Co. 

•Corn    Products   Refining — Common  stock  $50,000,000 j 100 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 , 100 

Debentures  $2,843,000  gold  sinking  fund  drawn  per  text..1    1,000' 

Unassumed  Bonds  of  Allied  Companies  of  Corn  Products   Refini  no  Co. 
National  Starch  deben  gold  s  f  $8,000,000  call  at  105..  Usm     1900    ■         1,000 

United  States  Sugar  Refinery  gold  first  mortgage 1,000 

Nat  Starch  Mfg  Co  1st  M  gold  (sink  fd)  text- .--Ma    1890  1,000 

N  Y  Glucose  Co  1st  M  $2,500,000  gold  sink  fund  (see  text)     1901     See  text. 
aOf  these  $491 ,000  held  by  trustee  of  National  Starch  deben  tures. 


$3,500,000 

3.500,000 

1,500,000 
10,635,000 

3,500,000 

1.285,000 

1,250,000 

5,916,000, 

1,016,000! 
10,000,000  See  text. 

2,500,000  5  g 


5g 
5g 
5g 
5g 
5g 
5  g 
5g 
5  g 
5  &  6 


M  &  S  Central  Trust  Co,  N  Y      Mch 

J  &  J  Guaranty  Trust  Co,  N  Y  Jan 

J  &  J  Knickerbocker  Tr  Co, NY  Jan 

J  &  J  H  B  Hollins  &  Co,  N  YiJan 

J  &  J            do                  do           i  July 

M  &  N  Mercantile  Trust  Co,  N  Y  May 

J  &  J  H   B  Hollins  &  Co,   N  Y  Nov 

J  &  DiTrust  Co  of  America,  N  YjDec 

Various.  | 

J  &  J  Central  Trust  Co.  N  Y      July 

J  &  J            do                 do           July 


1  1932 

1  1944 

1  1945 

1  1948 

1  1927 
1930 

1  1927 

1  1950 


1,000 
1,000 
100 
1.000 
1,000' 


2,500,000,         5  g       J      & 

250.000  5  g       J      & 
10,250,000  See  text.!     Q-J 

474.0001  4H  gJ      & 
4,692,000  4HgM     & 


49.186,400, 

28,381,500  See  text. 
2,132,000  5  g 


1  2004 
1  1954 


3,816.000 

al,  000,000 

711,000 

2,000,000 


5  g 

6  g 
6  g 
6  g 


J  Redmond  &  Co,  N  Y  Jan  1    1930 

J IJan  1   1930 

Guaranty  Trust  Co,  N  Y  July  31   07,  1*4 

J  i  do  do  [Jan  1   1922 

N  Standard  Trust  Co,  N  YiMay  1    1934 


Q— J      

M     &     N  New  York 


July  10  '07.  1  % 
Nov    1   1931 


J  &  J  Treasurer,  25  Broad, N  Y I  July  1  1925 

J  &  D  Internat  Tr  Co,  Boston     ;Dec  1  1921 

M  &  N  Treasurer,  25  Broad,  N  Y|May  1  1920 

,M  &  S Sept  1  1926 


REPORT.— For  1906,  V.  84,  p.  1305. 
Year.        Gross.        Total  Net.  Chges.,&c.  Bal.forDiv.     Dividends.     Bal.,Sur 
1906.  $4,310,608   $2,019,812   $591,108   $1,428,704   (8%)$820,000   $608,704 
1905.     4,165,437      1.648,406      631.117      1,017,289   (6%)    615,000      402,289 
— (V.   84,  p.   161,   696,   1055,    1305.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorporated 
Feb.  6  1906  as  an  amalgamation  per  plan  V.  82,  p.  103,  of  Corn  Products  Co., 
New  York  Glucose  Co.,  Warner  Sugar  Co.  of  Waukegan,  111.,  and  St.  Louis 
Glucose  Co.  In  Oct.  1906  about  94%  of  Corn  Products  Co.  stock  had  been 
acquired.  The  Corn  Products  Co.  stockholders  received  two-thirds  In 
amount  of  the  same  class  of  stock  of  the  new  company. 

Official  statement  Mch.  1906  showing  properties  owned,  plants,  rights  of 
■stock,  bal.  sheets,  and  earnings  of  subsidiaries.   &c,  see  V.  82,  p.   1321. 

Capital  New  co. 

Principal  controlled  properties.  stock.  owns.         Incorporated. 

-Corn  Products  Co..  common $45,215,505  $44.448, 2031N.    J..    Feb. 

7  %  cumulative  preferred 27.380  740     25.304.440J      1902. 

Warner  Sugar  Refining ,  stock 3 .000  000 

St.  Louis  Glucose,  stock 1,200,000 

Cereal  Sugar  Refining  Co.   preferred.  75.000 

Common    425,000 

Con.  Products  Mfg   Co..  com 24.027,300 

7  %  cumulative  preferred 13,638.300 

National  Starch  Co.,  com 2,695,900 

6  %  cumulative  preferred 4,028,300 


Nat'l  Starch  Mfg.  Co.,  common 4,450,700 

2d  preferred 364,800 

Corn  Products,  Llm.,  stock £20.000 

C'-rn  Products.  Llm.,  stock 40.000M. 

Ill  nois  Sugar  Refining  Co.    750,000 

Charles  Pope  Glucose  Co 120.000 

N.  Y.  Glucose  Co.  ($2,000,000  pref.)  2.500,000 


3,000,000   Maine   1903. 
1  200.000   Mo..  1887. 
35,0001Virglnla, 
285,800/ 
23.299.9001N.    ,T       Aug. 
13  158.700/      1897. 
2.695,9001  N.   J..   April 
4.027.600/       1906. 
4,439, 400lKy.,       Feb. 
364.800/         1890. 
20,000   Gt.  Britain. 
40.000M.  Germ'v.1905 
750,000    111.,  1898. 
120,000    111.,  1880. 
2,500,000   N.   J..   1901. 


Total  capacity  of  all  plants,  including  those  not  operated,  about  235,500 
bushels.      V.  82.  p.  1321.      Competition,  see  V.  81,  p.  615;  V.  83,  p.  689. 

As  to  proposed  concentration  of  plants  (June  1905),  see  V.  80,  p.  2623.,' 
New  nlant  proposed  Oct.  1906,  capacity  40,000  bushels  daily.     V.  83,  p. 
689.   1101:    V.   84.  D.   696 

DIVIDENDS  (Corn  Products  Co.)— On  pref..  July  1902  to  Jan.   1905.  I 
l'/i"o  qua*-.:    April  1905,  1%;    none  since  to  Jan.  1907.     V.  80,  p.  262.3. 
Common.  May  1003  to  Feb.  1904.  4%  per  annum:    none  since. 

Dividend  on  pref.  stock  of  new  company  1%  quar.,  paid  July  1906  to 
Jan  1907  incl.:  Apr.  1907,  4%.  making  7%  for  fiscal  year  ending  Feb.  28 
190".  Regular  dividends  of  1%  only  are  also  to  be  paid  during  1907-08. 
V.   84,   p.   696. 

BONDS. — The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  Interest  and  sinking  fund  charges  are  payable  from  their  earnings 
before  any  dividend  can  be  paid  on  their  stocks.  Of  the  National  Starch 
debentures,  $3,778,000  are  reserved  to  retire  bonds  of  Nat.  Starch  Mfg.  anu 
U.  S.  Sugar  Refinery  companies.  V.  80.  p.  119.  Of  the  New  York  Glucose 
6s.  4  %  of  each  bond  ($40)  is  retlrable  Sept.  1  yearly,  beginning  1902,  but 
the  bonds  are  not  subject  to  call.     V.  74.  p.  1086 

In  March  1907  $2,132,000  of  the  $2,843,000  Nat.  Starch  Mfg.  6%  bonds 
were  exchanged  at  par  for  Corn  Products  Refining  25-year  5%  debentures, 
with  a  sinking  fund  of  $114,000  payable  Nov.  1  annually  for  redemption  of 
bonds  by  lot  at  par.  The  debentures  are  to  be  secured  by  any  new  mort- 
B-atre  of  the  Refining  Co.  other  than  a  purchase  money  mortgage;  Title 
Guaranty  &  Trust  Co.  .of  X.  Y.,  trustee.     V.  88.  p.  820. 

REPORT  for  year  ending  Feb.  28  1907  In  V.  85.  p.  .39,  showed:  Total 
Income,  $2,351,269;  Int.,  taxes,  Ins..  &c,  $97,347:  profit-sharing  reserve, 

$100,000;  div.  on  pref.  stock  (7%)  Si  ,078.296;  additions  and  betterments, 
$134,085;  bal.,  sur..  $41,511.  Profits  of  all  companies  in  which  Refining 
Co.  Is  interested.  $6,157,742:  int.  on  bond-;.  $538,062;  reserve  for  profit- 
sharing.  $.375.0110:  additions  and  betterments,  SI, .306, 4.30;  pref.  dlv. 
nlng  Co.  (7%),  $1,978,296:  bal..  undivided  profits,  $1,959,934,  of 
which  Refining  Co.'s  share  Is  $1,802,968. 

DIRECTORS.— E.  T.  Bedford  (Pres.) ,  W.  J.  Matheson  (V.-P.),  F.  T 
Bedford.  W.  H.  Nichols.  Thomas  Gaunt.  F  Q.  Bartow.  Chas.  Pratt.  J.  A 
Moffat.  R.  W.  Wlnterman,  C.  M.  Warner.  Joy  Morton,  W.  ,T.  Calhoun, 
Thomas  Klnesford.  O.  H.  Mathles^en  and  William  Weaver  Heaton.— (V.  83 
p.   215,  326,  689.  820,  1101,   1414;  V.  84.  p.  696;  V    85,  p.  39.) 

IWM  )  CRAMP  &  SONS'  SHIP  &  ENGINE  B  VI  LDI  NO  CO.— Incorpor- 
ated In  Pennsylvania  Mch.  26  1872.    Properties  owned.  V    78.  p.  46. 

STOCK. — Stock,  as  Increased  June  1903,  $6,250,000;  outstanding,  $6,. 
098.000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phlla.  and 
Geo.  F    Baker,  N.  Y.     V.  76.  p.  921 .  975.  1087;  V.  78   p.  46. 

DIVIDENDS.—1.     1892.       '93.  '94.  '95.  '96.  '97.  '98.  '99.  "00.  '01.     02.  i 
Percent /8&20scr.     10      18       7        None     Hi      5        5        5      3  % 

No  dividends  since  to  .inly  1007.     V.  75,  p.  1256 

BONDS. — The   .")",',  serial   notes    ($4,360,000   outstanding)    mature   part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $80,000  to  July  1908,  then  $110,000 
-tor  5  years,  then  $140,000  for  5  years,  then  $170. 000  for  5  years,  but  subject 
to  eall  at  102  '  -,:  secured  by  $5,000,000  consol.  5s  of  an  authorized  Issue  of 
$7,500,000;  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$■,00,000  for  future  purposes.     See  V.  76,  p.  921  ,  975       First  mtirc.  gold  5s 
of  1890,  $1  ,300,000  'int.  MAS),  due  Mch.  1   1929.  but  subject  to  call  $25,- 
000  yearly  Jan.  31   at  110  for  a  sinking  fund.      Real  estate  mtges.  Apr.  30 
V.   07.  p.    1.310;  V.  68,  p     .38.3:  V.   78     p     46. 
OUT  —  Report  for  1906  07  In   V.     85,     p.    06.    showed:       Net    earn- 
ings find    subsidiaries)    $328,328;  charges,  $324,920;  bal.    but     $3,408 
In  1905  06,  net,  $704,724;  charges,  $333,752;  bal  ,  sur.,  5.370.072.     ci, 
of  Hoard.  Charles  11    Cramp;  Pres.,  Henry  3.  Grove;  V    i'    and  Qen 
If     W     Hand.      Directors,  June   1907,   V     85,   p.    13.      Office  Phila- 
delphia     -(V.    85,   p.   43.) 

CRUCIBLE    STEEL    CO     OF    AMERICA  —ORGANIZATION— Incor- 
porated on  July  21    1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties.  Including  the  Park  Steel  Co.,  &c.  named  In  the  prospectus.  \ 
71    p.  32:  V    7.3,  p.  842;  V,  84.  p.  573.    Sto< ■!  ized  .  com. .  $25,000,000- 

pref..  7  -;  cumulative.  $25,000,000;  par.  $100;  outstanding,  common.  $24.- 
578  400:  preferred.  $24,4.36,500. 

In  \iav  1904  the  Clairton  Steel  Co.  was  sold  to  the  V.S.  Steel  Corporation, 
the  latter  In  payment  therefor  guaranteeing  or  assuming  the  bonds  ($11.- 
916.715)  and  giving  $1,000,000  of  10  60  year  5",",  bonds  The  Crucible  Co 
agrees  to  take  1  20.000  tons  of  steel  yearly  for  10  years  and  about  80  0011  tons 
of  pig  Iron  on  a  sliding  scaleof  prices.   V.  78.  p.  1552.  2014;  V.  79,  p.  1267 

In  June  igiiD  the  construction  of  a  new  plant  to  manufacture  general  rail- 
way sunnllpi,    n  -hiding  car  springs,  was  begun.      V.  8.3,  p.  889. 


DIVIDENDS  on  preferred,   Dec     1000  to  Sept    1903,  1%;    on  Dec    20 

M      rh,   June  and    Dec     1906  and    March   and    " 


1    leaving  i  1  rdue  dividends. 


V.   82 


h 

7' 

June  1007 


1  K 


BONDS. — $200,000  5%  purchase  money  mortgages,  due  1911,  with 
option  of  prior  payment. 

EARNINGS. — For  9  months  ending  May  31  1907,  net  earnings  over  re- 
pairs, Interest,  &c,  $2,022,180;  reserve  for  contingencies,  $40,444;  divi- 
dend (4^  %)  on  preferred  stock,  $1,099,643;  balance,  surplus,  $882,093. 

REPORT. — Year  ending  Aug.  31  1906,  V.  83,  p.  889.  showed  net 
earnings  of  $2,901,840:  dividends  on  preferred  (5  ¥>%) ,  $1,344,007;  bal.. 
sur.,  $1,557,833.      In  1904-05.  net,  52,067,490. 

Chairman,  Wm.  G.  Park;  Pres.,  Frank  B.  Smith;  Treas.,  Julius  Bieler; 
Sec,  Alexander  Thomas.  Office,  Frick  Bldg.,  Pittsburgh,  Pa.  Directors 
Sept.  1904,  V.77,  p. 1473;  V.79,  p. 1333,  1706. — (V.84,  p. 1489;  V.85,  p.  96.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH. — Organized  In  Ken- 
tucky in  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
In  Indiana  and  Illinois.  Amer.  (Bell)  Telep.  &  Teleg.  Co.  owns  $8,755,500 
of  the  stock.      Subscribers  May  1  1907,  $170,272. 

STOCK. — The  authorized  stock  was  Increased  in  Feb.  1907  to  $30,000,- 
000.  V.  84.  p.  393.  Stockholders  were  offered  the  right  to  subscribe  pro 
rata  at  par  on  or  before  Feb.  1  1907  for  $3,187,950  new  stock,  payable  in 
four  equal  installments  on  Feb.  1,  April  1,  July  1  and  Oct.  1  1907,  or  option- 
ally in  full  on  any  of  said  dates,  raising  the  amount  outstanding  to  $20,- 
174,450.      V.    84,   p.    105,    162. 

DIVIDENDS.— From  1892  to  1897,  both  inclusive,  4%;  1898,  5%; 
1899,6%;    1900,6%;    1901  to   July  1907,  7%  per  annum  (1  %  %  quar.) 

BONDS. — These  consist  of  $765  000  first  5s  (see  table  above):  $239,000 
20-year  deb.  5s  (Int.  F.  &  A.)  due  Feb.  1  1920,  but  redeemable  at  par, 
and  $16,000  Ohio  Valley  Telephone  gold  6s  (int.  J.  &  J.),  due  Jan.  1  1908. 

EARNINGS. — 5    mos.,  11907 Gross,   $2,404,453;    net,   $920,725 

Jan.    1   to  May  31.      /l906 Gross,      2.184,546;    net,      839,849 

Surplus  over  charges.  $725,908  in  1907.  against  $681,030  in  1906. 

REPORT. — Report  for  year  1906  in  V.  84.  p.  1485.  showed,  gross, 
$5,384,844;  net  above  fixed  charges,  $1,532,436;  dividends  (7%),  $1,129,- 
504;  bal.,  surp.,  $402,932.  General  offices,  Nashville,  Tenn. — (V.  81,  p. 
1726;    V.  82,  p.   1376;    V.  84,  p.  105:    V.  84,  p.  162,  393,  1485.) 

DENVER  GAS  &  ELECTRIC  CO.— ORGANIZATION. — Incorporated  In 
Apr.  1899  as  a  consolidation  of  the  Denver  Consolidated  Gas  and  Denver 
Consolidated  Electric  companies.  Stock,  $3,500,000:  par,  $100.  Reorgan- 
ized in  1903  per  plan  V.  76,  p.  812.  See  V.  78.  p.  585.  In  Nov.  1904 
friendly  Interests  purchased  a  majority  of  $220,000  Denver-Highlands 
Electric  Co.  stock.  V.  79,  p.  2459.  The  Lacombe  Electric  Co.  was  ac- 
quired In  July  1906.  V.  74,  p.  1359;  V.  83.  p.  154.  New  20-vear  franchise 
voted  May  15  1906.  V.  83,  p.  40,  1414,  1526.  First  diy.,  >■>  %  monthly, 
paid  July  1  1907.     V.  84,  p.  1184. 

BONDS.— Prior  lien  15-year  gold  6s.  due  April  1  1918,  $1,000,000  ($1,000 
each) ,  $463,000  outstanding,  subject  to  call  at  par  after  5  years,  Int.  A.&O., 
balance  having  been  retired;  Bankers'  Trust  Co.,  N.  Y.,  trustee.  Gen. 
mtge.  gold  5s,  $8,000,000  authorized,  of  which  $5,171,000  outstanding 
($1  000  each) ,  dated  May  1  1903,  due  May  1  1949  but  subject  to  call  on  May 
1  1908  at  par.  May  1909  at  101,  May  1910  at  102,  May  1911  at  103,  May  1912 
at  104  and  May  1913  or  any  interest  day  thereafter  at  105;  Int.  M.&N.; 
Trust  Co.  of  America,  trustee.  In  Jan.  1906  the  company  announced  It 
would  call  and  retire  all  outstanding  bonds  other  than  gen.  mtge.  bonds,  the 
bonds  then  called  being  given  the  option  of  exchange  for  latter.  The  gen- 
eral 5s  to  be  Issued  to  provide  premiums  paid  for  exchange  were  offered  to 
stockholders  ratably  at  95  and  Int.  See  V.  82.  p.  103.  Of  the  general  5s, 
$3,260,000  were  reserved  to  retire  $1 ,000.000  new  prior  liens  and  underlying 
bonds.  The  only  underlying  bonds  remaining  outstanding  Julv  1906  were 
$1,500,000  Denver  Consol.  Gas  20-year  gold  6s,  due  Nov!  16  1911,  int. 
J.&J.  at  Emerson.  McM.  &  Co..  N.  Y.,  subject  to  call  at  105,  a  large  part 
to  be  retired  by  lot;  $000,11110  Lacombe  Electric  1st  gold  5s.  due  May  1  1921. 
Int.  M.  &  N.  at  office  of  International  Trust  Co..  Denver,  trustee,  and 
Morton  Trust  Co.,  N.  Y.:    subject  to  call  at  104, 

EARNINGS. — For  year  ending  Oct.  1  1906,  gross,  $1. 661.014;  net. 
$670,415:  charges.  $.36.3.475;  bal..  sur..  $.306,940.  n.  1904-05.  gross, 
$1,4.32.355;  net.  $583,129.  Chairman,  Emerson  McMillin.  40  Wall  St.. 
N.   Y. —  (V.  8.3.  p.   40.   1414.   1526;     V.   84.   p.    105,870,  1184.) 

DENVER  UNION  WATER. — A  consolidation  Oct.  1894.  Franchises  run 
until  1910.  Owns  the  water  works  and  water  supply  of  the  cltv  of  Denver, 
Col.,  and  vicinity.  Capital  stock  Is  $5,000,000  common  and  $2. 500 ,000  of 
5  %  non-cum.  preferred.  Dlv.  on  com.  and  pref.  stocks  of  5  %  paid  Apr.  10 
loo:,;  Jan.  2  1906  ami  Jan.  2  1907,  •">";,  each,  at  Farmers'  Loan  &  Trust  Co., 
N.    Y.     Bonds,   $8,000,000.     The  South   Platte  Canal    &    Reservoir  Co.. 

Whose  stock  is  all  owned,  completed  a  new  reservoir  In  1904;  its  $4.00(1,1100 
authorized  5%  bonds  are  guaranteed:  the  latter  are  subject  to  call  at  105 
between  Anrll  10  1910  and  April  0  1911.  V.  70.  p  2.31.  289  See  table 
above.  Litigation.  V.  77.  p.  198;  V.  84,  p.  1370.  Pres.,  W.  S.  Ohcesmari 
(dee'd);  Treas.,  I).  H.  Moffat.  — (V.  81,  p.  1613:  V.  83,  p.  147.3;  V.  84,  p. 
1.370.) 

DETROIT  CITY  GAS.— Organized  In  Mch.  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923  from  the  city.  In 
Jan.  1906  the  Amer.  Light  &  Traction  Co.  acquired  about  97  %  of  the  stock. 
V.  82,  p.  283,  989. 

STOCK. — Authorized.  $5,000,000.  all  outstanding;  par.  $50.  Divi- 
dends. 2H%.  1899;  1900,  5%;  1901.  May,  2  4%;  in  190.3,  5  %  in  6%ctfs., 
paid  Dec.  1904;  In  1904,  5%:  In  1905.  6%.      Later  dividends  not  published 

BONDS.— The  prior  Hen  mtge.  Is  for  $6,000,000,  of  which  $.381 .000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000  000  authorized  Issue,  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000  000  are  reserved  to  retire  the  prior  liens:  present  is- 
sue, $500,000;  Nos.  1  to  1 ,000  mature  $100,000  yearly  from  July  1  1913,  but 
are  subject  to  call  at  par:  if  called,  holder  mnv  take  In  lieu  of  rash  new  bonds 
maturing  July  1  192.3,  subject  to  call  at  105;  balance  matures  July  1  1923. 
V.  77.  p.  253:  V.  78,  p.  822. 

REPORT.— Statement  to  N.  Y.  Stock  Exchange,  with  balance  sheet  of 
AdHI  30  1904,  was  In  V.  79,  D.  102. 

OFFICERS.—  President.  Emerson  McMillin,  New  York;  Gen.  Man..  A. 
P.  Lathrop.  Detroit,  Mich.— (V.  82.  p.  283,  989.) 

DETROIT  EDISON  CO.— ORGA  XIZATION.— Incorporated  In  Jan. 
190.3  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  elcetrlc-llght  business  In  city.  V.  70.  p  215. 
in  July  1906  the  Central  Heating  Co.  was  purchased.     V.  8.3. p.  275      owns 

entire  stock  of  Eastern  Michigan  Edison  Co. ,  having  elect  rlc  light  properties 
outside  of  Detroit  whose  bonds  arc  guaranteed.      V    84,  p    751. 

I  ontrolled  by  Nor.  American  Co.  A  new  generating  plant  of  16,000  horse 
tiower  was  placed  In  operation  late  In  1904.  V.  79.  p.  2648  Stock  au- 
thorized. $6,000,000.  Issued,  $5,000,000:  par.  $!oo. 


10  J 


INDUSTRIAL  slocks  AND  BONDS. 


Vol..    I. WW. 


Af/.s. 


Fur  tiiilcinutloit   af   column   htiitttnus,    <V:<\.    n  r    nottl   on 
first  paae  of  tables. 


Corn  Products  Refining  (Concluded) — St  L  Syrup  4  Itef  gold 
Crucible  Steel  Co  of  America  -  Common  stock  $25. 000.000  au 

Pntend  7  *i  curaui«iivc  126 ,000 ,000  author-Iced   

Cumberland    Telephone    *    Tclegra  ph— Stock    $.10.000.000 

Pint  mortgage  SI, 000.000  gold  »  f  (other  bonds  see  text).. 

Denver  Union  Water  Co  First  mortgage  18,000,000  gold  . 
South  Platte  Can  4  Res  1st  M  gold  guar  (cud)  red  (text).Mo 

Detroit  City  tlai— Stock  S3.ooo.ooo    

1'rlor  Ilea  mortgage  IS, 000 .000  (fold Nc* 

Detroit  Cos  consol  mortgage  for  $4  .000.1100  cold  .  a  c4r 
Detroit  City  Gas  general  M  $10,0  Old  (see  lcxt)-.Eq 

Detroit   Ldlaon — First   mortgage  SIO.ooo.ooO  gold S  c* 

Debenture!  11 1,000,  convertible  after  3  vears       

Eastern  Michigan  Bdlaon  1st  m  $10,000,000  gold  guar..  i> 

Detroit  Mackinac  or  Marquette  RR  Land  tirant — Income  bds 
Diamond  Match — Stock  S16.000.000  (listed  In  Chicago  *  N  Y) 
Dlttilleri'    Securities  Corp— Stock  one  class  $32.500,000 

Coll  trust  M  $  It;. 000 .000  gold  con  v  call  105  after  '08  (text)c* 

American  Spirits  Mfg.  1st  M  gold  call  at  105  s  t  5  %..Ma  c* 
Dominion  Coal — Common  stock  $15.000,000 

Preferred  7  "i  cumulative  (text)  convertible  redeemable.. 

First  mortgage  gold  sinking  fund  (see  text)  redeemable.. 
Dominion  Iron  &  Steel — Common  stock  $20,000.000 

Preferred  7%  cumulative  $5,000,000  convertible 

First  mortgage  gold  $8,000,000  sinking  fund  (see  text) 

Second  M  $2,500,000  $250,000  due  yearly  begin  Oct  1905 
Duluth  Edison  Elec — Prefstk(also  as  to  assets)6%  cu  red  102 

First  mortgage  $2,000,000  gold  redeem  105  sink  fund.. OR 


DIVIDENDS. 


Where 


Favalile, 
It  /torn. 


and 


Bonds— 1 

—  put.    Whi  n  Due. 
by      Mocks 

lJiri(Und. 


Nov    1    mis 


mailed  fr  Tr  office 
Cheeks  mailed 
Washington  Trust.   N    V 
Fourth    Nat    Hank.    N    Y 

do     do     and  Denver 
Checks  mailed 

>D     McMlllln.   N    Y 

Guaranty  Trust  Co.  N  Y 

Kmerbon   McMlllln.    N    Y 

Office.  30  Broad  St.  N  Y 

do  do 

Central  Trust  Co.  N  Y "  " 
Hy  check  from  N  Y  office 
By  check 

Mercantile  Trust  Co.  N  Y 
Manhattan  Trust  Co.  NY 
Cheeks  mailed 

do  do 

N  E  Tr  Co,  Bost  4  Mont 


June  29  -07.  1  Vf 
July  1  '07. 
Jan      1    lblS 
July    1    1914 
July    1    1923 

I  1905.  3  % 
Jan  1  1923 
Feb  1  IK  18 
See  text 
Jan  1  1933 
Sept  1  Hill 
May  1  1932 
Oct  1  1911 
June  IS  '07.  2H 

Jly27'07.:     .     , 
Oct      1    1927 
Sept    1    1915 
July  2     07.    1% 
Feb  1   '07.3  4  % 
May    1    1940 


1899 
1903 


190R 


See  text Apr   1903  34% 

J      &      J  Bank  of  Montreal,  Can      July    1    1929 
A     4     O  Montreal.  Canada  To  Oct  1914 

Q— J      Standard  Tr.  N  Y  4  Bos  July  1  '07  1  H  % 
M     4     S  Old  Colony  Tr  Co.  Boston  March  1  1931 


BONDS.  —  Remaining  mortgage  bonds  can  only  be  Issued  for  not  exceed- 
ng  75%  of  the  cost  of  additions  and  Improvements.  V.  77.  p.  2037.  The 
stockholders  on  Aug.  IS  1906  authorized  $1,000,000  debenture  bonds,  con- 
vertible Into  stock  at  the  option  of  the  holder  after  3  years  from  date. 
V.  83.  p.  275.  Eastern  Michigan  Edison  guaranteed  bonds,  see  above. 
V.  84.  p.  751. 

Year  ending  Oct.  31  1906,  gross,  $1,052,979;  net.  $420,769;  bond  Interest, 
$282,361:    balance,  surplus.  $138,408. 

Pres..  C.  \V.  Wetmore;  Sec.  S.  W.  Burt:  Treas..  Geo.  R.  Sheldon.  N.  Y. 
office,  30  Broad  Street. — (V.  83,  p.  381,  1473;    V.  84,  p.  751.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  ORANT.— Under 
the  reorganization  of  the  Det.  Mack.  4  Marquette  RR..  foreclosed  Oct. 
1886,  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  In  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  Is  payable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7  %  yearly; 
outstanding,  $1 ,432,000:  of  the  bonds,  $1 ,339,000  purchased  In  1903  to  July 

1905.  V.77,p.  173,  1871,2035,2280:  V.  79,  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  Interest  was  paid  (1  %  each  In  A.40.) 
at  Central  Trust  Co..  N.  Y.;  In  Apr.  1903  to  Apr.  1906,  both  lncl.,  3M  % 
each  (A.  &  O.);  Oct.  1906.  1%;  1907,  April,  none.  V.  83,  p.  751,  818; 
V.  84.  p.  803.  See  report  Feb.  1879  to  Jan.  1900;  V.  7",  p.  684.  In  Aug. 
1902  sale  was  arranged  for  about  $1,250,000  of  1,000.000  acres  (reserving 
for  the  bonds  mineral  rights  In  Marquette  County) .  This  left  unsold  Jan.  1 
1907  182,667  acres,  besides  mineral  rights  on  94,694  acres.      V.  77.  p.  91. 

Statement  for  1905  was  In  V.  83.  p.  432. — (V.  83.  p.  818:   V.  84,  p.  803.) 

DIAMOND  MATCH.— ORGANIZATION.  4c— Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh- 
kosh.  Wis.,  Oswego,  N.  Y.,  4c;  controls  companies  In  England,  Germany, 
Switzerland.  Peru,  South  Africa,  4c;  see  V.  76,  p.  380.  656;  V.  82.  p.  389; 
store  properties  at  Philadelphia  and  St.  Louis  and  saw-mills,  with  extensive 
pine  stumpage.  V.  73.  p.  135:  V.  76  p.  380,  1087.  As  to  California  lumber 
purchase,  see  V.  76.  p.  380:  V.  78,  p.  700:  V.  80.  p.  648;  V.  82.  p.  389. 
Br.  4:Mav.  V.  76,  p.  656;  V.  77,  p.  351,  629:  V.  78.  p.  289:  V.  79,  p.  2590: 
V.  80.  p.  715:    V.  82.  D.  495.  564.      Selling  arrangement.  V.  82,  p.  512. 

In  April  1!)07  closed  an  option  at  $1,000,000  on  03.000  acres  of  timber 
land.  4c.  adjacent  to  present  holdings,  one-half  of  purchase  price  to  be 
paid  by   Bryant   4  May.      V.  84,  p.  747,  1110.  1085;    V.  85.  p.  163. 

DIVIDENDS. —  1       1893  1894.  1895.        1896  to    June  1907. 

Slncel892 %/         20  10  211-9  10(2Hquar.) 

STOCK. — Increased  In  1895  to  $11,000,000  and  In  1899  to  $15,000,000. 
Stockholders  voted  May  1  1906  to  Increase  the  stock  to  $16,000,000,  the 
$1,000,000  new  stock  being  subscribed  for  by  them  at  par  to  build  new 
factories  in  California  and  acquire  lands.      V.  82.  p.  389,  754,  1381. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1906.  in  V.  84. 
p.  747  (see  also  statement  of  examining  committee,  V.  84,  p.  11 10),  showed 
net,  $1,993,769;  dividends,  10  %,  $1,550,000;  bal. ,  sur..  $443,769.  In  1905, 
net,  $1,772,280;  in  1904.  $1,653,369.  Pres..  C.  C.  Barber;  Treas..  J.  K. 
Robinson;  Sec,  W.  C.  Findley;  Aud.,  H.  C.  Cranz.  General  offices,  56 
Michigan  Ave.,  Chicago.  New  York  office.  Ill  Broadway. — (V.  84,  p. 
341,  747,  1055,   1110;    V    85.  p.   163.) 

DISTILLERS'     SECURITIES    CORPORATION.— ORGANIZATION.— 

Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74,  p 
1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  4  Warehouse  Co.,  Spirits 
Distributing  Co.  (dissolved  in  1902)  and  Standard  Distilling  4  Distributing 
Co.;  see  V  68  p.  1224  (dissolved  In  1905);  also  several  rye  whiskey  concerns. 
Including  Hannls  Distilling  Co.  V.  69,  p.  179.  494,  745.  List  of  properties, 
V.  73,  p.  136;  V.  71,  p.  815;  V.  69,  p.  957.  Independent  distilleries,  V.  74, 
p.  157:  official  statement,  V.  76,  p.  100.  Ally  Republic  Distilling  Co..  V.  81. 
p.  1614;    V.  83,  p.  326. 

In  Oct.  1906  the  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol.  Of  the  $12,000,000  com- 
mon stock  a  majority  Is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7%  pref. 
Stock.      V.  84.  p.  341. 

Owns  over  90  %  of  the  stocks  of  the  Distilling  Co.  of  America.  The  new 
bonds  arc  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  after  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912. 

DIVIDENDS.— Jan.  1903  to  July  1906.  both  lncl..  1%  quarterly;    Oct. 

1906,  1  M  %;  1907,  Jan..   1  > ,"  %;  April,   1  ',  ",",;  July,  1  X  %. 

REPORT. — Report  for  year  ending  June  30  1906  In  V.  83,  p.  750.  showed 
gross  profits.  $4. 054. 815:  int. .  taxes,  additions,  4c  .  $1 .930,751;  net  profits, 
$2,124,064:  au-ainst  $1  .5  08 ,880  in  1904-05;  dividends  (4%).  $1,327,036; 
bal..  sur..  $797,028.  See  also  V.  75,  p.  904,  and  balance  sheets  of  proprie- 
tary companies.  V.  73.  p.  898. 

DIRECTORS.— E.  J.  Curley  (Pres.)  ,  Lawrence  L.  Gillespie.  W.  P.  Ward 
(V.-P.),  Amory  G.  Hodges.  Franklin  Q.  Brown.  W.  Brentwood  Smith,  J.  E. 
Hulshlzcr.  Executive  Comlmttee — E.  .1.  Curlev,  W.  P.  Ward.  Amory  G. 
Hodges.  Sec-Treas.,  R.  C.  Rann,  N.  Y.  Office,  15  Exchange  Place 
Jersey  City.  —  (V.  83,  p.   1349;    V.  84.  p.  341,  696.  751.) 

DOMINION  COAL  CO..  LIM1TE  D.— ORGANIZATION.— Incorp.  1893. 

The  lease  to  the  Dominion  Iron  4  Steel  Co.  made  In  1902  was  an- 
nulled as  of  June  30  1903.  V.  77,  p.  2342.  As  to  contract  for  supply- 
ing coal  to  the  Steel  Company,  expiring  1992,  Which  Is  In  litigation,  see 
V.  77,  p.  772.  826;  V.  78,  p.  1117:  V.  83,  p.  1  231  ,  1473;  V.  84 .  p.  515,  628; 
contract  with  Mass.  Gas  Companies  to  end  Dec.  1  1907,  V.  75,  p.  1257- 
V.  83.  p.  1292:  V.  85.  i).  4  3.       New  eon  tract  has  been  entered  Into  for  4  sears' 

Output  calendar  year   1906,  3.552.746  tons;    In   1905,  3,189.657  tons. 

The  bonds  (Royal  Trust  Co.,  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  or  about  $79,000  yearly,  beginning  5  years  from 
their  date,  from  which  bonds  will  be  called  yearly  at  105.  beginning  May 
1911.      V.  80.  p.   1365,  1481;  V.  81.  p.   1732. 

The  pref.  stock  Is  convertible,  dollar  for  dollar.  Into  common  stock  at 
holder's  option  to  May  1  1910.  and  thereafter  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  In  case  of  liquidation  to 
par,  15  %  premium  and  accrued  dividends  In  preference  to  com.  stock.  No 
additional  mtge.  can  be  made  without  the  consent  of  51  %  of  outstanding 
preferred  stock.     V.   80,  p.    1732.     tape   Breton  real  estate  debentures, 

$310,256,  and    Dominion  rolling  stock  debentures.   $229,908 

DIVIDENDS. — Old  pref.  paid  In  full  to  Jan.   1905,  lncl.  (4  %  J.  4  J  ). 

On  old  com.  stock  4  %  Oct.  1  1902;    Jan.  1903   2  %:    April.  2  %:    July,  2  %; 

Oct..  1  l4  %:    1904,  Jan.,  3  %;    none  later.      First    dividend    on    new   pref! 

for  period  from  May  12  to  July  31   1905,  at  rate  of  7%  yearly,  was  paid 

Aug.   1;    In  1906.7%:    1907,  Feb.,  3K%.      On  new  c  minion,  i  "„   (nuar  ) 

paid  April  2    1907;  July.    1  % 

REPORT  at  length  was  given  In  V.  84.  p.  515,  showing  net  earnings  of 

Jl. 137. 371    In    1906.   against   $1,573,832    In    1905;     Interest    on    bonds,   Ac., 

$295  555;    dividend  on    preferred  .  $210,000;    balance,  surplus,  $03  1 .816. 


Pres.,  James  Ross,  Montreal.  Directors  March  1907.  V.  78.  p.  1112; 
V.  83,  p.  1231;    V.  84.  p.  162,  628. — (V.  84,  p.  162.  505,  514.  573,  628.) 

DOMINION  IRON  &  STEEL  CO.— ORGANIZATION.— Organized 
jnder  the  laws  of  Nova  Scotia  on  June  17  1899;  works  at  Sydney,  Cape 
Breton:  dally  capacity  of  1.000  tons  of  steel.  Owns  four  blast  furnaces, 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250 
tons  dally,  4c  See  V.  79.  p.  2203.  Rail  mill.  700  tons  daily* capacity, 
has  been  operated  since  June  1905.  Coke  ovens  (500  completed  Jan. 
1907.)      V.  76,  p.  544:  V.  77,  p.  149:  V.  81,  p.  1549. 

In  Dec  1903  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and  tte 
floating  debt  largely  reduce'1  by  cash  received  by  the  latter.  The  proceeds 
of  the  $2,500,000  second  mr-'.gage  bonds  were  used  to  complete  the  mills 
and  other  Improvements.  '  "7.  p.  772,  826,  2342:  V.  78.  p.  1394:  V.  80. 
p.  1481.  An  agreement  ha'  en  made  with  Dom.  Coal  Co.  for  2  years  be- 
ginning Nov.  6  1906  for  pin,  ...ise  of  65,000  tons  per  month,  pending  settle- 
ment of  controversy  over  coal  contract.  V.  83,  p.,1231.  1473;  V.  84,  1 
V.  85.  p.  43.  102. 

Bounties  on  pig  Iron  and  steel  Ingots  were  extended  for  four  years  from 
Jan.  1   1907        V.  83,  p.  210.  1413.  1526. 

STOCK. — Common.  $20,000,000.  all  Issued:  7%  cum.  pref.  6tock  ($5,- 
000,000)  subject  to  call  at  $113  per  share  or  convertible  Into  com.  stock  at 
holder's  option.      V.  72.  p.  778;  V.  74,  p.  530. 

Dividend  on  preferred,  3(4%  Oct.  1  1901;  In  1902  7%  (A.  4  O.):  1903 
April,  3!^%;  none  since  to  July   1907.      V.  77.  p.  826:  V.  83.  p.  210. 

BONDS. — Trustee  of  1st  mtg'e..  Xat'l  Tr.  Co.  of  Ontario.  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  llo  and  Int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  vearlv.  V.  71,  p.  1 122. 
The  $2,500,000  2d  mtge.  6%  bonds  mature  $250,000  yearly  on  Oct.  1,  be- 
ginning 1905.  V.  76.  p.  1251,  1357,  1410;  V  77.  p.  149.  630.  826;  V.  80, 
p.  1481,  2461;  V.  81,  p.  1549.      Real  estate  bonds  May  31  1906.  $55,833. 

REPORT. — Fiscal    vear    now    ends    Mav    31.      Report    'or    vear   endlne 
May  31   1906  In  V.  83.  p.  210.      Net  earnings  for  year  ending  May  SI 
on  basis  of  contract  price  of  coal  provided  In  contract   i in  litlgatloi. 
Dominion  Coal  Co.,  $2,247,536;  interest  charges,  $684,384:  contingent  ac- 
count (to  cover  excess  cost  of  coal  in  1906.  in  case  pending  litigation  ends 
unfavorably),    $810,713;    balance   available.    $752,43*.    of   which    $1 
transferred  to  sinking  fund.      See  V.  84,  p.  1534.      Pres..  J.   H.  Plummer, 
Montreal:  V.-P..  L.  J.  Forget,  Montreal.      New  directors  July  19U7.  V.  85 
p.    102. — (V.  84,   p.    1554:  V.    85,   p.   43.    102.) 

DULUTH  EDISON  ELECTRIC  CO.— ORG ANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1915  to  provide  power  on  advantageous  terms.     V.  82.  p.  573. 

STOCK. — Com.  stock  $500,000.  and  pref.  cum..  $1,000,000.  all  Issued. 
Dlv.  on  nref..  1  '<;%  quar..  July  1906  to  July  1907.  Inclusive. 

BONDS. — Of  the  bonds  ($2,000.00(1  authorized  Issue),  the  remaining 
$1 .000. 000  are  issuable  for  80  %  ol  cash  cost  of  additions  and  improve- 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.  They  are  subject  to  call 
at  105  as  a  whole  or  by  an  annual  sinking  fund  of  $25,000,  beginning  Jan.  1 
1908.  Interest  to  be  paid  on  bonds  purchased  for  benefit  of  sinking  fund. 
See  V.  82.  p.  572. 

EARNINGS. — Year  ending  Dec.  31  1906.  gross.  $292,492;   net. 
Interest  on  bonds,  $50,000;    balance,  surplus.  $97,261. 

Pres.,  A.  W.   Hartman:  Sec,  C.  E.   Van  Bergen;  Treas.,  F.  Hartman. 

—  (V.  82.  p.  572,  989.   1442.    1500:  V.   83.  p.    1231.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION  — 
Incorporated  May  19  1903  and  took  over  various  properties  controlled  by 
the  Du  Pont  Interests,  and  has  acquired  others.  V.  76.  p.  1251;  V.  77,  p. 
453,  1535,  1748;    V.  78,  p.  290.  1112;    V.  82,  p.   1214:    V.  84.  p.  806.) 

STOCK. — Stockholders  voted  Nov.  5  1906  to  increase  the  limit  of  au- 
thorized common  stock  from  $25,000,000  to  $30,000,000.  Stockholders 
were  offered  the  right  to  subscribe  before  Nov.  1  1906  for  $952,320  common 
stock  at  par.  raising  the  amount  outstanding  to  $25,104,190.     V.  83,  |    - 

DIVIDENDS. — On  pref..  5%  yearly  (Q.-J.)  Oct.  1903  toJuly  25  1907. 
both  inclusive.  On  common.  Dec  1904.  \i%;  1905.  3^%-  1906.  Mch.. 
1H%:    June,   1H%:    Sept..   1X96:     Dec  1907.   March,   IH%: 

June.  1  H  %:  Sept..  1 

BONDS. — The  4^s  of  1906  ($16,000,000  authorized)  are  a  first  charge, 
on  the  entire  property:  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock  and  $1,002,000  were  exchanged  for  subsidiary  bonds,  the  balance, 
$5,778,000,  being  reserved  to  take  up  the  remaining  subsidiary  bonds. 
V.  83,  p.  99.  158,  274,  893;    V.  84,p.  690. 

REPORT. — Report  for  calendar  year  1906  In  V.  84,  p.  449.  690. 
nut  nsi  on    Preferred  Common 

Year.  Net.       Funded  Debt.  Div.  (5%)  Dividend. 

1906. ..$5.367. 028      $535,819        $989,236       (6  X  %)S1. 533.826 
1905...    5,217.225        266.670      1.211.518  (3 X %)845.315 

1904...    4,585.162        307.245      1,211,518  o)120.759 

OFFICERS. — Pres..  T.  C.  du  Pont:  Treas.,  Pierre  S.  du 
Alexis  I.  du  Pont.  Main  office.  Wilmington  Del.  —  (V.  82.  p. 
p.  99.  158,  274.  893,  1  175;    V.  84.  p.  449,  690,  806.) 

EASTMAN  KODAK  CO.  (OF  NEW  J  ERSE  Y)  .—ORGANIZATION.—  In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation   per  plan  V.  73 
p.  11 14,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.      See  list  V.  67.  p.  1160,  1207;  V.  69,  p.  387;  V.  75.  p.  735.613:  V.  77. 
p.  253.  300:  application  to  list.  V.  80.  p.  1477. 

Stock  authorized,  common.  $25,000,000:  pref.   (also  as  to  assets),  6  % 
cum.,  $10,000,000;    outstanding,  common.  $19,536,200;    pref..  $6.17 
No  bonds.       Dividends  On  pref.  In  full  to   July  1  1907  inclusive  (paid  Q.-J.) . 
On  common.  Oct.   1902  to    July  1907.  Inclusive.  10%  yearly  (2  Vi  %  Q.-J.). 
and  In  Jan..  2%;    May  1  1906.  2  '  i  % :   and  Dec.  1906  and  May  1907.  1%  ext. 

Report  f<>r  calendar  year  1908,  V.  84,  p.  801,  showed:   Net  profits 

915,700:    dividend  on  pref.  (6";,)  .  $369,912:    dlv.  on  com.  (17  '  .■  " 

260;    bal..  sur..  $1,127,498.      Pres.,  George  Eastman.  First  Ylce-Pres.  and 

Treas.,  Henry  A.  Strong;   Sec.  Albert  O.  Fenn.     Office,  Rochester.  N.  Y 

—  (V.  81.  p.  751,  801,  806,  870.) 

EDISON  ELECTRIC  ILLUMINATINO  CO.  OF  BOSTON. — ORGANI- 
ZATION—  Incorporated  In  1886.  In  1903  controlled  entire  electric  light 
business  of  cltv.  V.  75.  p.  1251:  V.  76.  p.  1251.  1303:  V.  81.  p.  157.  Re- 
duction In  prices  July  1  1906.  V.  83.  p.  40. 

STOCK.  —Stockholders  voted  Nov.  22  1906  to  Increase  the  stock  from 
$1  l  .488.100   to   $13,908,100 

Stockholders  subscribed  for  $59,800  of  Jl  149,500  new  stock  at   $215 
per  share,  pavabl  I  $100  April  15  and  $110  June  3  1907.  or  optionally  In  ful* 
April    15.      On    May    8    $1,090,200    additional    stock    was    sold    at    auction. 
raising  t  lie  amount  outstanding  to  $12.64  1,500.    V.84,  p. 573.  870.  934.  1116. 

DIVIDENDS.  -In  Feb.  1901  3"„.  Including  1  %  extra;  May  1901  to  Aug. 
1907,  10%  yearly,  and  In  Aug.   1907   1  "„  extra.      V.  85,  p.  43.     £lE 


Balance, 

Surplus. 

$2,308,147 

'.722 

2.945.640 

Pont:  Sec 

1442;  V.  S3, 


July,  1907.  j 


INDUSTRIAL  STOCKS  AND  BONDS 
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MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


1906 


1902 


(EI)    du  Pont  de  Nemours  Pow— Com  stk  ($30.000.000) 

Preferred  stock  5%  cumulative  $25.000.000 

Bonds  (not  mortgage)  $16,000,000  gold  red  at  110 O 

Eastman   Kodak — Common  stock  $25,000  000 

Preferred  (also  as  to  assets)  $10,000,000  6%  cumulative 

Edison  Electric  Ilium  Co,  Boston — Stock  (bonds  see  text).-     

Edison  Electric  Illuminating — See  Kings  County  Electric  Llg  ht  &  P 
Electric  Storage  Battery — Stock  ($204,200  Is  preferred)  text 
Electric   Vehicle  Co — Common  stock  $11,000,000  authorized 

Preferred  8  %  non-cumulative  $9,000,000  authorized- 

Refund  1st  M  $2,225,000  extended  in  1905  (V  74  p  98)  Mo 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Equitable  Illuminating  Qas  Light  Co  of  Phila — Common  stock 

Preferred  stock  6  % - - 

First  mortgage  gold  redeemable  at  105 N 

Erie  &  Western  Transp — 1st  M  $1,500,000  red  (text).-GP  c* 

Fairmont  Coal  Co — Stock  $12,000,000--- --- 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  textK.Q  c* 

Collateral  notes  subject  to  call  at  par 

Car  trust  bonds,  due  $162,000  yearly MBa.c* 

Federal  Mining  &  Smelting — Common  stock  $10.000,000 

Preferred  (as  to  assets)  7  %  cumulative  $20,000  000  auth 
General   Asphalt — Pref  stk  5  %cum'(from  June  1905)  also  ass 

General  Chemical  Co — Common  stock  $12,500,000 

Preferred  stock  also  assets  6%  cumulative  $12.500,000.. 

Oeneral  Electric — Common  stock  ($80,000,000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)  -.c 
Debentures  $13,000,000  gold  convertible  red  (text) 


1898 
1905 


1901 
1907 
1906 


1902 
1907 


Size,  or 

Par 
Value. 


$100 
100 

1,000 
100 
100 
100 
ower  and 
100 
100 
100 

1,000 
100 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When 
Payable. 


Bonds — Prlnci- 
-  pal.  When  Due. 
Where   Payable,    and    by\     Stocks — Last 
Whom.  Dividend. 


1,000 

1,000 

100 

1.000 

1,000   &c 

1,000 

100 

100 

100 

100 

100 

100 

100   &c. 

500  &c 


$24,944,547 

14,866,142 

10,212,000 

19,536,277 

6,165,700 

12.644,500 

Consolldat 

16,249,425 

10,450,000 

8,145.000 

1,524,000 

2,500,000 

3,125,000 

3,125,000 

6,202,000 

1,500,000 

12,000,000 

5,103.000 

2,000,000 

See  text. 

6,000,000 

12.000.000 

13,139,663 

7,410.300 

11.000.000 

65,167,400 

2.047.000 

See  text. 


!See  text.  Q — M  15  Checks  mailed  Sepl4'07,lH% 

5  In  1906  Q— J    25             do  do             J'ly  25'07,1  K  % 

4M  g  J      &     D  Guaranty  Trust  Co,  N  Y  June  1    1936 

!See  text.      Q — J      Rochester.  N    V  &  LondJulyl  "07,2  H% 

6               Q— J                 do  do             July  1  '07,1  H  % 

10          I    Q— F     !  By  check  [Aug  1  '07, 3H  % 
ed  Gas  C  o.   of   Ne  w  York. 

5  In  1906|     Q — J      Checks  mailed  July  1  '07,1  X  % 


See  text. 

6 
6  In  1907 
6  In  1906 

6  In  1906 

5  g 

4  g 
See  text. 

5  g 
5 

5  g      i 
See  text.  I 

7  In  1906! 
4  in  19061 
See  text. 

6 

8  In  1906, 

3H  g 
5g 


See  text. 
M  &  N 
J       &      J 

Dec 
J  &  D 
J  &  J 
J  &  J 
See  text. 
J  &  J 
M&  S  15 
M  &  S 
Q— M 
Q— M 
M  &  Si 
See  text. 
Q— J  I 
Q— J  151 
F  &  A 
J      &     D 


Morton  Trust  Co,  N  Y 
Checks  mailed 
Checks  mailed 

do  do 

New  York  Trust  Co.  N  Y 
Treasurer's  Office ,  Phila 
Checks  mailed 
Guaranty  Trust  Co.  N  Y 
Windsor  Trust  Co.  N  Y 
Maryland  Trust  Co,  Bait 


25  Broad  St,  New  York 

do  do 

Check   from   Co.'s   Office 
Guar  Tr  Co,  N  Y;  &  Bost 


1899,  8% 
Nov  1907 
July  1  '07  3% 
Dec   1906,   6% 
June  15  '07,  3  % 
Jan     1    1928 
1   1925 
1      '07  3  % 
1    1931 
15    1909 
Sept  1907-1918 
June  15  '07,  5% 
:J'nel5'07,l  H  % 
Men  1  1907.  1  % 
Mch  4  1907,  2% 
July  1  '07,1  Y,  % 
July  15  '07,  2% 
Aug    1    1942 
June  1    1917 


Jan 
Feb 
July 
Mch 


BONDS. — Bonds  are  $289,000  Boston  Electric  Light  1st  6s  (int.  M.  &  S.) 
due  Sept.  1  1908:  $1,110,000  lstconsol.  gold  5s(authorlzed  Issue  $1,250,000), 
due  Sept.  1  1924;  $50,000  Somervllle  Elec.  Light  5s,  due  1913,  and  $175,000 
Woburn  Light.  Heat  &  Power  Co.  6s,  due  1918.  Int.  A.  &  O-.at  Mercantile 
Trust  Co.,  Boston.  In  Oct.  1906  made  real  estate  mortgage  for  $350,000 
V.  83.  p.  1101.      Notes  outstanding  Jan.  1  1907,  $1,579,000.      V.  84,  p.  934. 

REPORT. — Report  for  year  ending  June  30  1906  in  V.  83,  p.  1095. 

Year —  GroiS.  Net.        Other  Inc.  Interest.   Dlvld'ds.     Bal,,sur. 

1905-06 $3,780,911    $1,370,426   $49,257    $78,966    $1,148,810   $191,907 

1904-05 3,346,027       1,202,921       33,286      94,021       1,070.770         71.416 

OFFICERS. — Pres..  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
3  Head  Place,  Boston,  Mass. — (V.  84,  p.  1554;  V.  85,  p.  43.) 

ELECTRIC  BOAT  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro-Dynamic  Co., 
Ac.  V.  69,  p.  697.  Par.  $100.  Issued,  common,  $4,999,600;  pref.,  8  % 
non-cum..  $2,597,500.  V.  69,  p.  697.  Div.  on  common.  2%  paid  Dec.  31 
1906.  Div.  on  pref.,  2%,  Q  J,  paid  Oct.  1903  to  July  1907.  both  inclusive. 
New  directors  Mch.  1907,  V.  84,  p.  452.  Pres.,  T.  L.  Rice;  Sec.  Maurice 
Barnett,  11  Pine  St.— (V.  82,  p.  163;  V.  83.  p.  1414;  V.  84.  p.  452.) 

ELECTRIC  STORAOE  BATTERY  — Incorporated  In  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76,  850.) 
Acquired  In  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  In  Oct.  1902 
an  English  company.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91. 
Statement  showing  properties,  <fcc,  V.  77,  p.  34;  V.  76,  p.  868. 

STOCK,  &c. — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1  % 
cum.,  $214,200.  convertible  Into  com.  stock,  share  for  share;  com.,  $16,015,- 
225;  par  of  shares,  $100.  After  1  %  on  pref..  com.  and  pref.  share  equally. 
On  com.,  April  1  1901  to  Julv  1  1907.  both  incl.,  \M%   quarterly  (Q.-.J.). 

EARNINGS. — Statement  for  cal.  year  1906  in  V.  84,  p.  747,  showed  total 
net  earns.,  $1,059,373;  divs.  paid,  $812,450;  bal.,  sur.,  $246,923;  total  sur. 
Dec.  31  1906,  $3,754,452.  Pres..  Herbert  Lloyd;  Sec.  and  Treas.,  Walter 
G.  Henderson.  Philadelphia.  Office.  Allegheny  Ave.  and  19th  St..  Phila. 
— (V.   82,  p.   695,  801;  V.  84,  p.  696,   747. 

ELECTRIC  VEHICLE  CO.— ORGANIZATION.— Incorporated  in  1897, 
under  the  laws  of  New  Jersey.  V.  70.  p.  1197,  1252;  V.  71.  p.  1169.  See 
V.  69,  p.  850;  V.  72.  p.  495.   Selden  patent,  V.  76,  p.  754;  V.  77,  p.  253. 

SECURITIES. — After  8  %  on  com.,  dlvs.  are  to  be  divided  pro  rata  be- 
tween the  com.  stock  and  pref.  stocks.  Electric  Storage  Battery  Co.  In  May 
1903  owned  $3,152,300  pref.  and  $3,212,300  com.  stock  and  $544,000  bonds. 

DIVIDENDS.— Pref..  1899.  8%;  1900,  2%.   Com.,  1899,  8%:  none  since. 

OFFICERS.— M  J.  Budlong.  Pres.;  H.  W.  Kyte,  Sec.  and  Asst.  Treas.; 
\X .  G.   Henderson,  Treas.      Office,   Hartford.  Conn.  —  (V.  84,  p.  1116.) 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  In  1899.  V.  68,  p.  524. 
Common  stock-  auth.  $5,000,000:  issued  $2,281,40Q.     Preferred,  see  table. 

DIVIDENDS  1  July '99  to  July '00.    '01.      "02.      '03.      '04.    '05.  '06.   1907. 

on  Dref.  (  %> .  f  6  yearly.  3  3       3  ^      2  H      3        3         6 

In  1906  net  earnings  (over  $70,246  charged  off  for  Improvements,  deprec'n, 
&c),  $300, 695;  dividend   (4  H  %)   on  pref.,  $112,500;  bal.,  sur.,  $188,195; 

Pres.,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  Stlllman, 
Catasauqua,  Pa.      N.  Y.  office,  111  Broadway.  —  (V.  85,  p.  102.) 

EQUITABLE  QAS  LIO.HT  (OF  N     Y.)— See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATINQ  QAS  LIGHT  CO.  OF  PHILADELPHIA. 
— Org.  In  1898  by  United  Gas  Imp.  Co.,  which  owns  majority  of  the  stock, 
to  operate  gas  works  leased  from  city  of  Philadelphia.  The  city  not  having 
exercised  Its  option  to  terminate  the  lease  in  1907.  the  company  will  con 
tlnue  In  possession  until  Dec.  31  1927  on  basis  stated  in  V.  84,  p.  1304;  V.  84, 
p.    1370:     V.    66,   p.    436. 

Sinking  fund  of  $124,000  yearly,  to  retire  bonds  at  105,  and  beglnnlngln 
1908  the  Improvement  Co. agrees  to  create  a  sinking  fund  to  retire  stock  In 
Jan.  1928. 

DIVIDENDS 1898.     1899.     1900.     1901   to  1906.         1907. 

Common  (%) 4  6  6  6  yearly. 

Preferred  (  %) 4  0  6  6  yearly.         June,  3% 

—  (V.  84,  p.  274,  1055,   1116,   1370;  V.  85,  p.  43.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
III.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Penn.  RR.,  which  Jan.  1  '07  owned  $2,499,650  and  Northern 
Cent.  Ky.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70.  p.  432;  V.  80,  p. 
711:  see  application  to  list.  V.  81.  p.  724.  For  10  years  ending  Dec.  31 
1903  dividends  were  at  the  rate  of  4  %  to  5  %  yearly;  In  1904  and  1905, 
none       Office,   26   Smith    I5tb    St..   Philadelphia. — (V.   81,  p.   724.) 

FAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  In  West  Vir- 
ginia June  19   1901  as  a  consolidation  of  coal  companies  near  Fairmont, 

.  Va.     Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres 


Balance, 
Surplus. 
$1,037,843 
143,801 


431. 


._  right..  _ 
of  surface;   also  24,986  acres  under  perpetual  lease.     See  V.  74,  p.  98 
The  Consolidation  Coal  Co.  of  Maryland   (see  above)  owns  control. 

The  Fairmont  owns  $2,879,700  or  the  $3,000,000  Clarksburg  Fuel  stock 
and  $1,350,000  common  and  $27o,ooo  preferred  Northwestern  Fuel  Co 
stock;  $1,786,900  of  the  $2, 250, 000  Pittsburgh  (c  Fairmont  Fuel  Co.  stock. 
and  $500,000  Mock  and  $400,000  bonds  of  the  Southern  Coal  <v  Ttanspor 
tatlon  «'<>..  owning  about  5.000  acres  at  Berrybure;,  \V.  Va,  (the  last  named 

acquired  July  1906).      V.  78,  p.  1272;  V.  79,  p.  2699;  V.  82,  p.   1154;  V.  83 
l>.  I5x.     Clarksburg  Fuel  Co.  (report  for  1908,  V.  84,  p.  1305)  has  om 
Ing  $2,011,000  [8t  .,  ■„  and  $393,000  8%  bonds,  and  the  Pittsburgh  &  Pali 
mont  fuel  Co.  (report  for  1906,  V.  84.  p,  1306).  $1,300,000  31  year  gold  5s 

Mortgage  &  Trust  Co.,  \.  V     trustee),  cine  .Inly  1    1935,  sql 

anil  at  110;  Intercut  J.  &  J.     In  Men.   1907  $2,000.0110  of  2  year  coll 

■■ere  sold.   V.  84,  i).  628.1116.  Car  trust  bonds  (serial  5s),  $1  944  000 
dated  Sept.  1   1906,  of  which  $], 000. 000  deposited  as  part  security  for  notes 

mentioned;    $1,164,000    had    been    Issued    to   Jan.    1907'    Tonnage 
mined   I,,    1908,   4,257,999  tons;  In    1905.   3,748,230  tons. 

Honda.  Jiiir.         Int.        Outstanding.  Maturity. 

Briar  Hill  Coal  &  Coke  M 1900        5  J&D         $195,000         Junel'07'13 

Fairmont  1st  M.  of  1901 See  table  at  top  of  page. 

Of  the  5s  of  1901,  $195  000  are  reserved   to  retire  the  underlying  bonds. 

sink   fund,  2  cents  per  ton  of  coal  mined.  Car  trust,  Dec    1906    $114 
rends.  -1904,  2%;    1905,  8;  '06,    Feb.,  2:   June    1  '..  '07.  1 

Report  for  year  ending  Dec.  31   1908  In  v.  84,  p.   I 
Cross      Tot.net,    Charges, At     Bal.fo' Met.    Din, 1, mis     Bal..$ur 

■  1.516.588  $1,783,782  $710,353  $1,073,429  (1  \i  %)$540  000  j:,33  429 
3.518,674        990.711.-.     618,389        372,816,(2  000     132316 

Office,  Baltimore,  ''d  ;  sales  office,  1  Broadway 
n«i  Fori  p,  158;  v.  84,  p.  182,  690;  v.  84,  p.  1110,  1  •.. 


FEDERAL  MININO  &  SMELTING  CO.— ORGANIZATION. — Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  In 
Coeur  d'AIene  district,  Idaho.  Has  six-year  contract,  expiring  Sept.  1 
1909,  to  sell  entire  output  of  present  mines  to  American  Smelting  &  Re- 
fining Co.  See  V.  79.  p.  2694.  2089;  V.  77.  p.  203:  V.  81,  p.  1377.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  by  the  Ameri- 
can Smelting  &  Refining  Co.)  acquired  control.     V.  80,  p.  1974. 

STOCK. — Pref.  has  no  voting  power  except  In  connection  with  Increase 
of  Dref.  stock,  but  Is  preferred  as  to  assets  In  case  of  dissolution.  No  bonds. 
D  vs.  on  pref.,  1 34  %  quarterly  (Q.-M.  15)  to  June  15  1907  Incl.  On  com., 
\Vi%  quarterly  (Q.-M.   15),  June  1904  to  June  1907,  both  incl.,  and  in 

1905,  1  %  extra  quar.;  in  March  June  and  Sept.  '06  each  2  J-2  %  and  in  Dec. 
3H%  extra;  In  March  and  June  1907  3'^  %  extra  each. 

EARNINGS. — For  3  mos.  ending  May  31  1907,  partly  estimated,  net 
profits  were  $729,000;  dividends,  $510,000;  bal.,  sur.,  $219,000. 

REPORT  for  year  ending  Aug.  31  1906  was  in  V.  83,  p.  967. 

Fiscal  Net  Dividend  on  Dividend  on 

Year —  Profits.  Pref.  Stock.  Common  Stock. 

1905-06 $2,685,300       (7%)$803,650       (14  H  %)  $843 ,806 

1904-05 1  242  697       (7%)    699.016  (9%)    399,879 

Pres.,  Chas.  Sweeney;  V.-P.  and  Chairman,  Edwin  Packard;  Treas.,  F.  W. 
Hills;  Sec,  Frederick  J.  Kllner.  Directors:  Eugene  J.  Barney,  Dayton,  O.; 
G.  M.  Borden,  Thos.  O.  Callender,  F.  W.  Hills,  John  K.  MacGowan,  W.  E. 
Merrlss,  Edwin  Packard,  Thos.  J.  Phillips,  Judd  Stewart,  Charles  Sweeney, 
Edward  Brush  and  F.  T.  Gates  of  New  York;  Horace  G.  Knowles,  Wil- 
mington, Del.— (V.  83,  p.  967,  971,  1349:  V.  84,  p.   1309.) 

FEDERAL  SUGAR  REFINING  CO. — V.  84,  p.  341,  691,  870,  1117. 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co..  per  plan  V.  75 
p.  188;  V.  76,  p.  1145;  V.  79,  p.  101,  2586,  2699;  V.  80.  p.  2218;  V. 82, p. 1208. 

STOCK. — As  to  right  of  conversion,  call,  &c,  see  V.  79,  p.  2586. 

DIVIDEND. — On  preferred,  In  1906,  4%  (M.  &  S.):  1907,  March,  1%. 
Common  stock  outstanding,  $9,833,000;    preferred,  see  table. 

VOTING  TRUST. — Stock  Is  vested  for  10  years  In  five  voting  trustees, 
viz..  Rudulph  Ellis,  William  F.  Harrity,  Alvln  W.  Krech,  Henry  Tatnall 
and  George  R.  Turnbull;  but  the  trust  may  be  dissolved  In  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole,  In  the  dis- 
ci etlon  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $882,100  Barber  Asp.  Pav.  deb.  6s,  due 
April  1  1916,  subject  to  call  at  par,  beginning  1906;  $1,628,630  New  Trinidad 
Lake  Asphalt  deb.  6s  due    Jan.  1  1930.      V.  70.  p.  993;  V.  71 .  p.  545;  V.  79 
o.  101;  see  also  securities  owned,  V.  73,  p.  290. 

REPORT. — Report  for  year  ending  April  30  1907  in  V.  84,  p.  1245, 
showed  results  for  12  mos.  ending  Jan.  31  1907:  Total  gross  income, 
$14,760,803;  net  income,  $1,068,321;  interest,  taxes,  bad  debts,  &c, 
$834,749;  profit,  $233,572;  div.  on  pref.  (2%),  $262,794;  bal..  def..  $29,222. 

OFFICERS. — Pres.,  John  M.  Mack;  V.-P.,  Avery  D.  Andrews  and  Arthur 
W.  Sewall;  Treas.,  Ira  Atkinson.  Office,  Land  Title  Bldg.,  Phila. — (V.  83 
p.  158;  V.  84.  p.  452,   1245.) 

GENERAL  CHEMICAL  CO.— ORGANIZATION,  &c— Incorporated  In 
New  York  on  Feb.  15  1899  as  a  consolidation  of  the  Nichols  Chemical  Co., 
James  L.  Morgan  &  Co.,  &c.      V.  68,  p.  571;   V.  74,  p.  1093;   V.  73,  p.  724. 

STOCK. — Stockholders  In  April  1906  subscribed  for  $1,000,000  pref. 
stock  at  oar,  proceeds  being  used  for  new  plant,  &c.    V.  82,  p.  512,  631. 

REPORT. — Report  for  year  ending  Dec.  31  1906.  with  bal.  sheet,  In 
V.  84,  p.  269,  showed:  Net  profits,  $1,365,789;  charged  off,  $181,963;  div.. 
6%  on  pref.,  $645,000;  div.  on  com.  (4%),  $290,412;  bal..  sur..  $242,414. 
On  pref.,  Oct.  1899  to  July  1907,  both  incl.,  6%  per  annum  (1  4  Q--J-). 
On  common,  1900  to  1902,  both  incl.,  4%  yearly;    in  1903,  5%  (Q.-M.);    in 

1906.  4%   (M.  &  S.):    1907,  Mch.,  2%. 

OFFICERS.— Chairman  of  the  Board.  William  H.  Nichols;  President, 
Edward  H.  Rising;  Sec.  and  Treas.,  James  L.  Morgan:  Chairman  Exec. 
Com.,  Wm.  H.  Nichols  Jr,  N.  Y.,  25  Broad  St.— (V.  84,  p.  269,  452.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  Westinghouse  Electric  &  Mfg  .Co.  V.  85,  p.  155;  V.  62.  p.  502, 
635,  1040;  V.  65.  p.  151;  V.  68,  p.  1024.  (See  V.  68.  p.  927.)  V.70,  p. 
689;    V.  80.  p.   1481;    V.   83.  p.  689. 

Contract  for  power,  V.  72,  p.  583.  In  June  1901  obtained  controlling  Inter- 
est In  British  Thomson- Houston  Co.,  Ltd.,  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76.  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706.  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161;  V.  82  p.  1272.  Co-operates 
with  Am.  Locomotive  Co.  In  building  electric  locomotives,      V.  79,  p.  1022. 

STOCK. — On  July  15  1902  a  stock  distribution  of  66  2-3%  was  made, 
thus  restoring  the  40  %  surrendered  In  1898.  See  V.  74,  p.  729,  777,  1199, 
1252;  V.  75,  p.  32;  V.  81,  p.  1377.  1668. 

It  was  voted  Nov.  20  1906  to  Increase  the  authorized  stock  from  $60,000,- 
000  to  $80,000,000,  $10,847,000  being  sold  to  stockholders  pro  rata  at  par 
for  working  capital  and  extensions,  raising  the  amount  outstanding  April  16 
1907    to    $65,167,400.       V.    83.    p.    893,    1349. 

DIVS.— J1899      1900      1901      1902     1903     1904     1905      1906        1907 
Per    cent..)      3         64  9  8  8  8  8  8       Incl  Jlv.6 

debentures. — in  1902  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able on  or  before  Aug.    1    1!I12  ;it.  par  anil  thereafter  at  105.      V.  75.  p.    139. 

There  are  also  $55,000  :,  %  debentures  outstanding. 

stockholders  subscribed  for  $]3.ooo.ooo  10  yen-  5%  debentures  .'H  par. 
payable  50%  July  20   1907   (or  optionally  In   full  on   that    date)   and 
Jan.    20   1908.      They  are  convertible   alter  June    1     1911    into   stock   at    par 

and  redeemable  after  that  date  at  105,     v.  84,  p.  1184,  1251, 

EARNINGS.— Sales  for  3  mos.  ending  April  30  H107.  $16,035,060. 
against   $10,339,164  In   1906.      V    81.  p.   1370. 

ANNUAL  REPORT.— Annual  meeting  is  held  the  second  Tuesday  in 
Report  for  1906-07  was  giyen  In   V.  84,  p.    II  10,   1118,   1088 

Year  ending  Jan.  31 —  1907.  1906. 

Income    -Sales $60,071,883  $i-i  148,902 

Royalties,  dso  417,586  796,589 

Interest  and  discount  111, ceo  300.7^2 

Sap  oi  securities,  &■■  329.703  173.390 

\et  profit  security  holding  cos 676,000 

Total    Income  ... 

Operating  expenses  and  taxes 
1  on  debentures 

Balance  for  dividends,  e-c 


$39,231,328 
165.717 
34  1.381 
281 .928 


$61,608,832   $44,419,613  $40,323,354 

53,108,694       37. 025. 317       33.528.136 
7  1.395  106  75.672 

$8,427,843      $7. 310. 160J  $6,719.5  H- 
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Urani'v  Consolidated  Mlalag  I  i  P    -Stock,  $1  .iutli    

Ureal    l.ikci    lowing — OommOD  '100 

■tarred  7%  non-cumulative  12.1 ,000       

Clrccnc   Cnnanca   Cop  pal  I u  000 

Havana    Tobacco   Co — Honda    $1<  

Illinois  Steal    See  United  Statei                rporatlon 
Ingaraoll-Rand  -Common  stock,  $! ,( 
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International  Mercantile  Marine  — Stock  common  $60,000,000 

Preferred  (as  to  assets)  6%  cumulative  160,000,000 

Internal  Nav  1st  M  gold  120,000,000  subj  call  (text)  .  FP.c* 
I  M  M  coll  tr  M  $75,000,000  red  lnj  after  Oct  07  ..  N.c'Ar 
Prod  Leyland  4  Co  Urst  mortgage  debentures r 

International  Nickel — Common  stock  512,000.000  authorized 
Preferred  .stock  0  %  non  cumulative  J  12,000.000  authorized 
First  mortgage  tl 2.000 .000  gold  call  at  110 N 

International    Paper — Stock  common  $20.000,000 

Preferred  0  %  cum  $25,000,000  (underlying  bonds  text).. 
Pint  eons  M  $10,000,000  g  red  after  l'.»07  at  105  conv.  Ua-c* 
Cons   M  $10,000,000  gold  red  sink   fd  conv   (text)  ..Tac* 

International    Power — Common   stock   $7.400.000 

Preferred  6  %  cumulative  $000.000 

International  Salt— Stock  $30.000.000. 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly.-Usm 
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A  A  Company's  Office,  N  Y  Feb  1  1929 
A  ()  J  P  Morgan  A  Co.  N  Y  Oct  1  1922 
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r,  in  1906      Q  — F      43  Exchange  Place.  N  Y  Aug  1  '07.  1  V4  % 
5g       A     A     O  New  Yerk  Trust  Co.  N  Y  April  1    1932 

Checks  mailed  July  1  1890,  1  % 

ft  Q— J  do  1  "07.1  \i  % 

6g       F     A  A    Metropolitan  Tr  Co.  N  Y  Feb     1    1918 
5  g       J      A      J  do  do  Jan     1    1935 

See  text.  See  text Jan  1906.  1  % 

See  text.  See  text - Jan  1906 

See  text.      Q— M      - Dec  1  1906.    1  % 

5  g      A     A     O  Office.  170  Broadway        Oct     1   1951 


Bala  "7.  as  above.  $8,427.8  1.!;  dlv.    (8%)   on  stock,  54,344.342; 

total  surplus  Jan.   31    1907.  $12,027,205;  deducting  S999.000  from   patent 

account,  leaves  total  surplus  Jan.  31  1007   $15,110,797,      Cash  Jan  31  1907 

L0.709;  accounts  receivable  and  work  in  progress,  $26,717,110;  stocks, 

bonds,  real  estate,  Ac.  $20,424,279;  accounts  payable,  Ac,  $4,678,942. 

DIRECTORS.— 0.  A.  Collin  (Pres.) ,  Marsden  J.  Perry,  Gordon  Abbott, 
Oliver  Ames.  \V.  M .  Crane.  T.  Jefferson  Collldge  Jr.,  Frederick  P.  Fish, 
P.  Gardner,  Henry  1..  Hlgglnson,  J,  Plerpont  Morgan,  J.  P.  Ord, 
Kobert  Treat  Paine  2d,  S.  L.  Schoonmnkcr.  Charles  Steele  and  E.  W.  Kice 
Jr.  Trcas.  Is  Henry  \V.  Darling;  See..  M.  F,  Wcstovcr.  .New  York  office, 
44  Broad  St.  — (V.  84,  p.    1110,   Ills.   1184,  1251,  1370.) 

ORANBY  CONSOLIDATED  MINING,  SMELTING  &  POWER  CO., 
LTD. — ORGANIZATION. — Incorporated  Mch.  29  1901  In  British  Colum- 
bia. Owns  low-grade  copper,  Ac.,  deposits;  also  smelter  at  Grand  Forks, 
B,  C.  V.  79,  p.  1644;  V.  81,  p.  1490.  Stock  authorzled,  $15,000,000;  out- 
standing, $13,500,000;  par  $100.  being  changed  from  $10  in  1906.  No 
bonds.  Dividends.  1%  paid  Dec.  1903;  1906.  Jan.,  May,  Sept.  and  Dec, 
ich;  1907,  Mch.  30,  2%  (quar.)  and  1%  extra;  June  29,  3%.  Report 
for  year  ending  June  30  1906  In  V.  S3,  p.  1095.  Pres.,  Jacob  Langeloth; 
Sec.,  Northrup  Fouler.      Office,  52  Broadway. — (V.  84,  p.  223,  628.) 

GRAND  RAPIDS  GAS-LIGHT  CO. — See  Amer.  Light  &  Traction. 

GREAT  LAKES  TOWING  CO. — ORGANIZATION. — Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.     See  V.  69,  p.  79,  593;  V.  72,  p.  778. 

DIVIDENDS.-1900.    1901.    1902.    1903.    1904.    1905.      1906.  1907. 

On  com.   (%) 0     0  0  0  0  C  0  Jan. ,2 

On  oref.  (%) 7      3  "4        3H         0  0  7  7  Incl.July.5K 

Pres.  and  Treas.     Edward  Smith.  Cleveland,  O. — (V.  83,  p.   1292.) 

GREENE  CONSOLIDATED  COPPER  CO.— V.   84,  p.   393,  510,    806. 

GUGGENHEIM  EXPLORATION  CO. — V.  83,  p.  1415;  V.  84.  p.  505. 

HACKENSACK  WATER  CO.— V.  79,  p.  2799:  V.  84,  p.  1117. 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  InN.J., 
on  May  28  1902  and  acquired  per  plan,  V.  74,  p.  1142,  control  of  the  Havana 
Commercial  Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd.,  H  .  de  Cabanas  y  Carbajal 
and  J.  S  Murias  y  Ca.  The  Amer.  Cigar  Co.,  it  is  understood,  owns  a  con- 
trolling interest  In  the  stock  and  $3,500,000  of  the  $7,500  000  bonds. 

Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000,  all  outstand- 
ing; par  of  shares.  $100.  Bonds,  S10, 000.000  20-year  gold  5s,  of  which 
$2,500,000  in  treasury.  Report  for  cal.  year  1906  was  in  V.  84,  p.  567,  628, 
showing  net  earns,  after  chges.  and  exp.,  $128,994;  int.  on  gold  bds,$375,000; 
bal.,  def.,  $246,000.      Office.  Ill   Fifth  Ave.,  N.  Y.— (V.  84,  p.  567). 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated In  N.  Y.  on  Sept.  22  1905.  per  plan  in  V.  80,  p.  999.  Stock,  $700,- 
000.  all  outstanding;  par  of  shares,  S100. 

The  1st  pref.  of  old  company  received  par  in  new  stock,  the  2nd  pref. 
1-6  and  the  com.  1-30  in  amount  of  new  stock. 

Gold  debentures  notes,  $410,000  of  6s;  maturing  to  1915.     V.  78,  p.  1395. 

Report  for  calendar  year  1906,  V.  84,  p.  692,  showed  net  profits,  $102,049; 
charged  off  for  depreciation,  $31,666,  and  for  possible  losses  and  mainte- 
nance, $29,160.  Pres.,  C.  U.  Carpenter;  Vice-Pres.,  S.  S.  Evans;  Sec, 
Chas.  E.  Haydock;  Treas..  A  Proctor  Jr.  Office,  400  Broadway.  N.  Y. 
—  (V.   84,  p.   393.   692.) 

HUDSON  COUNTY  GAS.— See  index  "Street  Railway"  Section. 

ILLINOIS  BRICK  CO.— V.  83,  p.  1101;  V.  84,  p.  337,  341. 

INDIANA  NAT.  QAS  &  OIL  CO.— See  Peo.  Gas  Lt.  A  Coke  Co.  of  Chic. 

INGERSOLL-RAND  CO.— ORGANIZATION. — Incorporated  in  New 
Jersey  June  l  1905  and  acquired  (ngersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co.,  the  latter  having  a  plant  at  Sherbrooke,  Que.  Owns  plants  at  Phillips- 
burg,  N.  J.,  Easton  and  Athens,  Pa.,  and  Tarry  town  and  Painted  Post, 
N.  Y.  Application  to  list,  describing  properties,  securities,  Ac,  was  in 
V.  83.  p.   1176;  see  also  V.  84,  p.  867. 

DIVIDENDS.    -Pref.,  Jan.  "06  to  July  '07,  incl.,  6%  yearly  (J.  A  .1.1. 

REPORT.  — Report  for  year  1906  in  V.  84.  p.  867.  showed:  Net  earnings 
over  depreciation  ($369,707),  SI, 260, 229:  Int.  on  bonds,  $1(50.000;  pref. 
dlv.    (6%).  $269,901;    special  reserves,  $615,000:    bal.,  sur. ,  $284,328. 

OFFICERS.— President,  Win.  L.  Saunders:  1st  V.-P..  George  Double- 
day;  Treas.,  \Vm.  R.  Grace;  Secretary,  Fred.  A.  Brainerd.  Office,  11 
Broadway. — (V.  83,  p.  1232,  1415;  V.  84.  p.  511,  806,  867,  999.) 

INTERNATIONAL  HARVESTER  CO.— Incorporated  in  N.  J.  on  Aug.  12 
1902  and  bought  out  five  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.  McCormlck  Harvesting  Machine  Co..  Ac.  Also 
has  large  plant  In  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.  V.  75,  p.  345;  V.  77,  p.  454,  1877;  V.  81,  p.  1668:  V.  84,  p.  696. 
Wisconsin    Steel    mortgage,    V.    85 .    p.    104. 

STOCK.  — In  .Ian.  1007  it  was  voted  to  classify  the  stock  Into  $60,000.- 
000  7%  cumulative  pref.  stoel;  (also  as  to  assets)  carrying  dividends  from 
Feb.  15  1907  and  $60 .000,000  common  stock  the  stockholders  receiving 
one  share  of  each  class  for  two  shares  of  old  stock.  V.  84.  p.  106.  162. 
Stock  Is  held  in  a  voting  trust,  the  voting  trustees  being  Geo.  \V.  Perkins. 
Chas.  Deerlng  and  Cyrus  II.  McCormlck.      V.  78,  p.  1112. 

DIVIDENDS  (old  stock).— In   1903.   3%;   1904  to  1906.  4%   yearlv. 

EARNINGS. — Net  earnings,  applicable  to  dividends  In  1906  (partly 
estimated).  $8,622,440,  against  $7,501  .585  in   1905,     V.  84,  p.  162. 

OFFICERS. — Chairman  of  Board,  Charles  Deerlng;  Pres..  Cyrus  H.  Mc- 
Cormlck; V.-P..  James  Deerlng,  Harold  P.  McCormlck,  J.  J.  Glessner  and 
William  H.  Jones:  Sec.  and  Treas..  Richard  F.  Howe;  Chairman  Finance 
Committee,  Geo.  W.  Perkins:  Chairman  Executive  Committee.  J.  .1.  Gless- 
ner.    General  Office.  7  Monroe  St..  Chicago.  —  (V.  84,  p.   162.  60c.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION. 
Ac — Formerly  Internat.  Nav.  Co.,  acquiring  Oct.  1  1902  (per  plan,  V  74, 
p.  888,  941,  1093;  V.  75.  p.  1089,  1305),  on  Dec.  1  1902  White  Star.  Ameri- 
can. Red  Star.  Atlantic  Transport.  Dominion  and  Leyland  lines,  having  an 
aggregate  gross  tonnage  built  or  building  Dec.  31  1906  of  1,143.291  tons 
(132  Ships).       V.  82.  p.    1373. 

STOCK  AND  BONDS.  Of  the  stock.  $10,067,265  com.  and  $8,260,029 
pref.  on  Apr.  24  1907  remained  In  the  treasury  (see  V,  78.  p,  1220)  Slock 
Is  held  In  a  voting  trust  until  Oct.  1  1907.  to  be  extended  5  years  If  sufficient 
number  of  holders  consent.       Voting  trustees,  J,    Plerpont    Morgan.  Charles 

Steele,  ,1.  Bruce  ismay.  Peter  a.  B,  Wldener  and  w.  J.  Plrrle.     No  addi- 
tional  mortgage  or  Increase  of  stock  can    be  made  without    the  consent  of 
two  thirds  In  amount  of  the  pref.  stock.       Dividends  on  Com,  stoel;  are  lint 
ily    while     any    of  the   4i..s   of    1902    remain    outstanding 
\      St.   p.    1309,    1370. 

Mori    ami  col.   i'.s  are  subie.  1  to  call  at  105  after  5  years,     For  list  of 
collateral,  Ac,  see  application  to  list ,  v.  84,  p.  1809.     The  Internal .  Nav 
5s  are  subject  to  cal!  at  par  aftei   1909  and  a  s.  f,  of  $250,000  to  $500,000 


May   1    1905.     There  are  £150.200 


will   rirtire  them   annually. 
Dominion  Line  debentures. 

REPORT.  — Report    for    year   ending    Dec.    31    1906    in    V.    84.    p.    1364, 
showed:     Total  gross  earnings,  $37,159,213;  net,  $8,004,035;  int.  and  In- 
come tax.  $::  add  surplus  Insurance  account.  $791  .959;  pref.  bonds 
purch.  for  sink,  fund,  $28,597;  bal.,  sur.,  for  year.  $5,028,754.      In 
gross,  $33,362,918;  net,  $5,906,744.      Pres.,  j.   Bruce  Ismay;  Sec, 
Parvin. 

DIRECTORS. — Americans.—  C.  A.  Grlscom.  P.  A.  B.  Wldener.  Percy 
Chubb.  John  I.  Water  bury,  E.  J.  Berwlnd,  George  W.  Perkins.  John  F. 
Archbold,  Charles  Steele.  E.  C.  Grenfell,  J.  B.  Ismay.  J.  P.  Morgan  Jr., 
Rt.  Hon.  W.  J.  Pirrlc    Charles  P.  Torrey  and  Harold  A.  Sanderson 

Office.  9  Broadway.  N.   Y.  —  (V.  84.  p.   1309.   1363,  1370.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  In  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corporation  of  London,  with  mines 
at  New  Caledonia,  and  the  Orford  Copper  Co    of  Bayonne.  N.  J.,  Ac.      V. 

75.  p.  1205,  1257. 

DIVIDENDS. — On  pref.,  1  K%  quar.  paid  Feb.  to  Aug.  1907.  both  lncl. 

REPORT.  — Report  for  year  ending  March  31  1007.  In  V.  84.  p.  1303. 
showed  total  net  income  of  constituent  cos.  (excluding  two  In  New  Cale- 
donia), $2,530,408;  Int.  on  bonds,  5490.173;  dlv.  on  pref.  (6%),  $534,730; 
bal. ,  sur..  $1 .505.503. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  Sec.  Stephen  H.  P.  Pell:  Treas..  James  L.  Ashley.  Office.  43 
Exchange  Place.  N.  V. — (V.  82,  p.  1210;  V.  84.  p.   1303.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S..  see  V.  81 . 
p.  2623;  V.  67,  p.  428.  and  V.  69.  p.  494;  also  applications  to  list  in  V.  67, 

§.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Daily  output  about  1.700  tons, 
ee  prospectus  In  V.  66,  p.  288.  and  V.  67,  p.  177;  also  official  statement. 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5,000.- 
000  stock  is  owned,  owns  fa-tory  at  Rum  ford  Falls.  Me.;  with  capacity  about 
15,000,000  bags  dally.  First  (quar.)  dlv.  on  com.  stock,  1%,  paid  June 
1905.  V.  70,  p.  742:  V.  69.  p.  494,  908;  V.  73.  p.  786;  V.  80.  p.  2624; 
V.  82,  p.  103.  The  Amer.  Realty  Co.  acquired  some  250.000  acres  of  land 
In  Maine  and  made  mtge.  for  $500,000;  outstanding,  $404,000.  V.  75. 
p.   1205;  V.   79.  p.   2207. 

DIVIDENDS. — On  pref.,  July  1898  to  July  1907  lncl.,  6%  yearly  (1  K  % 
quar.)  On  Dec  31  1898  paid  on  com.  1%;  In  1899.  2%;  none  since  to 
Julv  1907.      V.  69.  p.  593.  957;  V.  72,  p.  1037. 

BONDS. — The  consol.  mtge.  5  %  bonds  of  1905  ($10,000,000  authorized 
Issue) ,  of  which  $6,000,000  has  been  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  improvements  and  to  provide  additional  working 
capital,  are  convertible  on  any  Interest  day  since  July  1907  and  before 
1917  into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  issued  Is  payable 
yearly,  after  1907,  for  which  bonds  are  subject  to  call  at  105  and  In- 
terest after  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.      V.  79,  p.  2699;  V.  80.  p.  119.  225;  see  app.  to  list.  V.  80.  p.  1482. 

The  consol  6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  1  before  1910  Into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.  $150,000  began  Feb.  1  1905.  Consols  arc  reserved 
to  take  up  $203,000  Otis  Falls  issue  below  named.      Other  bonds  out: 

\.  Int.  Paper  purch.  money-  Interest.  Where  paid.  Outst'tna.  Maturity 
Ammonoosuc  Lumber  1st  M.s.f.4g.M-S  N  Y.  Met  Tr  Co  $220,000  Sept  1  '13 

Ontario  Paper  1st  M 6g.F-A        do  do         150,000   Feb  1 

Rumford  Falls  Sulphite  1st  M.6g..T-.I         do  do         350,000  July  1 

Piscataquis  Falls  P.    1st  M..s.f.4g.F-A        do  do  113.500  Aug  1 

2.  Old  bonds  (x  assumed) . 
x  Hudson      River     Pulp      A16g.  J-J    N  Y.Man  Tr  Co  1 .500.000  Jan  1  '18 

Paper. /     Subject  to  call  at  105  after  1807 

x  Otis  Falls  Pulp  Co.,  1st  M.  .)6g.M-N   Host  .Old  Col  Tr.    205.000   Mayl 

Old  Colony  Tr  Co,  trusteej      Subject  to  call  at  105. 
Olcott  Falls  Co. 5g.\i-S    NY.MctTrCo      389.000   Mar  1  '19 

REPORT. — Report  for  year  ending  June  30  1906  In  V.  83   p.  1036. 
Fiscal  Gross  Cost  raw  ma-  Interest,  Dividends.         Balance, 

year.  income.  tertals,mfo..&c.  taxes, AC.  (6%)  on  pref.  surplus. 
1905-6. $21  ,837,816  $18,670,297  $1,172,078  $1,344,402  $041,139 
1904-5.    20.908.666  17.640.198  1.130,350 

DIRECTORS.— Hugh  J.  Chlsholm  (Pres.),  A. 
and  Treas.) ,  A  R.  Flower,  F.  B.  Jennings.  Warren  Curtis.  T.  S.  Cooidge. 
D.  O.  Mills,  G.  F.  Underwood,  H.  A.  Wilder.  Ogden  Mills.  Frederick  S. 
Flower  and  W.  A.  Whiteomb.  Secretary  is  E.  W.  Hyde.  Office,  30  Broad 
St..  N.  Y.  —  (V.  83.  p.    1036,  1039;  V.  84.  p.  696.  1371.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  In 
New  Jersev  on  Jan.  14  1899.  Controls  American  A  British  Manufacturing 
Co..  with  plants  at  Providence.  R.  I.,  and  Bridgeport.  Conn.  (V.  68.  p.  671: 
V.  84.  p.  800)  and  Alabama  Consol.  Coal  A  1.  Co.,  with  coal  and  iron  mines, 
furnaces,  ovens.  Ac,  in  Alabama  (sec  statem't  in  this  Section:  V.  80.  p  8G  1. 
872).  Owns  Amoskeag  Fire  Engine  Co.,  engines  manufactured  by  Man- 
chester Locomotive  Works.  Manchester,  N.  H.  (V.  81,  p.  1317).  Controls 
American  Oil  Engine  A  Ship  Building  Co..  with  plant  at  Worcester.  Mass.. 
and  Trinity  Zinc,  Lead  A  Smelting  Co..  with  mines  at  Carthage.  Mo.,  a  mill 
t  hereon  being  erected  In  April  1906.  Also  owns  large  holdings  in  American 
Diesel  Engine  Co.     V.  79.  p.  503.  215. 

DIVIDENDS.—  1900.     1901.     1902.     1903.     1904.       1905.         1906. 

Preferred %       6  7!^        8  4      Nil.        6  16      Jan.,     1 

Common %       0  0  21,        0  0        Oct.    1  Jan..    1 

Pres..  Joseph  H.  Hoadley.  78  Broadway,  New  York. — (V.  83.  p.  216.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  Aug.  1901  and  acquired  a  majority  of  the  stock  of  the  Na'lonal 
Salt  Co.  and  Retsof  Mining  Co.,  per  plan  V.  73,  p.  724;  V.  75.  p.  551,  736:  V. 

76,  p.  755;  V.  77.  p.  1228.  On  May  25  1904  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  judicial  sale:  successor  International  Salt  Co.  o'.  New 
York,  with  $750,000  stock.  V.  78.  p.  2014:  V.  80,  p.  1056;  V.  81,  p.  1378. 
New  plants  and  processes.  V.  83,  p.  1101,  1503;  V.  84.  p    53.  802. 

DIVIDENDS.— On  Dec  1  1905.  1%;  1906.  4%  IQ.-M.)  In  Dec.  1906 
dividends  were  temporarily  suspended.      V.  83,  p.  1503;  V.  84.  p.  53. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  authorized  Issue),  one-sixtieth 
of  amount  Issued  Is  to  be  retired  each  year  by  sinking  fund  and  canceled: 
to  May  1906.  $443,000  had  been  retired.      V.  82,  p.  1443.) 

Underlying  bonds,  $160. ooo  Hutchluson-Kansas  Salt  Co..  due  Jan.  1 
1912  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct.  1925.  $2.500  000 
(Int.  J.  A  J.  at  Knickerbocker  Trust  Co..  N.  Y..  trustee).  Report  for  year 
ending  Feb.  28  1907,  V.  84.  p.  802.  Pres.,  E.  L.  Fuller:  Vlce-Pres..  M.  M. 
Beldlng  Jr.;  Treas  ,  Mortimer  B.  Fuller;  Sec.  H.D.  Fuller  Office.  Scran- 
ton,  Pa.;  N.  Y.  Office.  170  Broadway. — (V.  84.  p.   53.   802,  806.) 

INTERNATIONAL  SILVER. — ORGANIZATION.  Ac — Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67.  p.  1160:  also  V.  68,  p.  232.  314.  1024;  V.  76.  p    106.      Also  has  a  large 
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Date 

of 
Bonds 


International  Silver — Stock  common  $11,000.000 

Stock  preferred  7  %  also  as  to  assets  $9,000.000 ... 

Dividend  scrip  (V  76  p  106) ..------- 

First  M  $4,500,000  sink  fund  called  at  110  begin  1901..N.C* 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co — Com  stock  $24,000,000  ..Ta 
Preferred  stock  6%  also  assets  cum  $15,000  000  .Ta 
Debentures  $3,500,000  (conv  into  com  stock)  red  105  beg  08 
Worthington  preferred  stock  7  %  cumulative  (see  also  text) 
Holly  Mfg  1st  M  $700,000  gold  guar  p  &  1  end  (V  73  p  1117) 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5  %  non-cum.  . 

First  mortgage  gold  sinking  fund  drawn  at  105 G.c 

Second  mortgage  gold  sinking  fend  drawn  at  105      Usm.c 

Kansas  City  Stock  Yards— Stock  $9,000,000  authorized 

Convertible  bonds - 

Keystone  Telephone  Co—  lStM  gold  red  (oth  bonds  text)..  K 
Gold  notes  (secured)  red.  text     ...    - 

Kings  County  Electric   Light  &   Power— Stock  $10,000,000. 

First    mortgage   gold    $2.500.000 %Tac 

Purchase  money  M  gold  sec  by  Ed  stock  <8cc  (V  76  p47)Ce.c* 
Edison  Elec  111  cons  M  (now  first)  $10,000  000  gold..Mo.c* 

Knickerbocker  Ice — Common  stock  $4.000,000 

Preferred  stock  $3,000,000  (text) 1 

First  mortgage  gold  redeemable  105 ... 

Refunding  mortgage  $6  000 ,000  gold F.Cj 

Collat.  gold  notes  $1,500,000  red.  101... --- 


1898 
1903 


1903 

1901 

1896 
1896 

1900 
1903 
1905 
1907 

1897 
1898 
1898 


1898 
1906 
1906 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princi- 
pal, When  Due. 
by      Stocks — Last 
Dividend. 


$100 
100 


1,000, 
1,000 

100 

100 
1,000 

1001 
100   &c 

100 
1,000 
1,000! 

100 

1,000 

1,000 

,000   &c 

1,000 

100 
1,000 
1,000 
1.000 

100 

100 
1 ,000 


1 ,000  &c. 


$9,944,700 
6.607,500 
1,085,343 
3,639,000 
2.000,000 
17,762.500 
11,350,000 
3,500,000, 
2,000,000 

700,000 
1.500,000 
1,355,000: 
1,000,000 
8,117,000 

224,000 

659  000 
4,485,000 

600,000 
lOtOOO.OOO 
2,500,000, 
5.176,000 
4.275.000 
4,000,000 
3,000,000 
1,930,000 
See  text. 
1,500,000 


See  text. 
None 

6? 

6  g 
See  text. 
6  In  1906 

6  e 

7 

5g 

5 

5g 

5g 

6  In  1906 
5 
5 

5g 
6  g 

8  in  1906 
5g 
6g 

4  g 
!See  text. 

6  In  1906 

5  g 
5  g 
5  g 


Q — J      Checks  mailed 

j" '&'  D  Amer  Exch  Nat  Bk 
J      &     J  do  do 

Q — J      Checks  mailed 

q—F  do 


I 

A: 

M 

& 

,T 

A: 

F 

& 

J 

<*c 

J 

& 

JjTrust  Co  of  Amer,  N  Y 
N  Checks  mailed 

J  Ct  Real  B  &  T  Co,  N 
A  Checks  mailed 
D  36  Wall  Street ,  N  Y 
D;  do  do 


July  1  '07,1)4  % 

I  At  will 

N  Y  Dec     1    1948 
Jan     1    1933 
Apr  1  1905, M  % 
!Aug  1  '07. 1  H  % 


Jan  1  1913 
May  1  1907. 3H 
Y  Jan  1  1921 
Feb  1 5  '07  .2  V*  % 
June  1  1926 
June  1  1926 
May  1  '07.  1H  % 


F     &     A, 

J      &     J  Fisk  &  Robinson.  N  Y 
M     &     S  do  do 

Q — M     Checks  mailed 
A     &     O  Trust  Co  of  Amer,  N  Y 
A     &     O  Central  Trust  Co,  N  Y 
J      &     J  Morton  Trust  Co.  N  Y 
See  text.  Checks  mailed 
J      &      J  Checks  mailed 
A     &     O  Central  Trust,  N  Y  &  Chi 


F     &     AlFirst  Tr  &  Sav  Bk,  Chic 


Aug  1 
July  1 
Mar  1 
June  1 
Oct  1 
Oct  1 
Jan  1 
Nov  15 
Jan  3 
April  1 
Feb  1 
Feb    1 


1913 

1935 

1910 
1907.2% 

1937 

1997 

1939 
1906,4% 
'07,  3% 

1928 

1946 

1909 


sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of  capital  stock,  plants, 
Ac  V.  67.  p.  1160;  V.  68,  p.  1024;  V.  71.  p.  545;  V  82,  p.  990.  Litiga- 
tion, V.  82,  p.  1044;  V.  84,  p.  223. 

STOCK,  &c. — In  Jan.  1903  purchased  all  the  stock  of  the  U.  S.  Silver 
Corp  which  had  acquired  $9,068,400  common  and  $515,800  preferred  stock 
of  the  Internat. Silver Co.and  all  the  stock  of  C. Rogers*  Bro.  V.76.p,106. 
Suit  V  84    p  341.     Underlying  bonds   $127,600  Holmes  &  Edwards  1st  6s. 

DIVIDENDS  on  pref.,  1 34  %.  paid  Apr.  1900:  in  1901.  none;  Jan.  1902, 
to  Jan.  1907,  both  incl.,  4%  yearly  (1%  Q.-J.);  in  April  and  July  1907, 
iu%,  and  in  Mch.  1907  1%  extra;  also  in  Jan.  1903  scrip  for  unpaid  divi- 
dends (21  X  %)  to  date,  $1 .085,343.      V.  76,  p    106. 

Report  for  year  ending  Dec.  31  1906,  with  bal.  sheet,  in  V.  84,  p.  567, 
showed  net  earnings  $1,358,156;  int.  on  bonds,  $330,797;  div.  on  pref.  stk. 
(4%)  $263,324;  depreciation,  $205,316;  written  off  from  plant  investment, 
$400,000;  bal.,  sur.,  $138,719.  Pres.,  Geo.  H.  Wilcox;  Treas.,  Geo.  M. 
Curtis,  11  Maiden  Lane,  N.  Y. — (V.  84,  p.  751.) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incor- 
porated on  Mch.  24  1899  under  the  laws  of  New  Jersey  as  a  consolidation  of 
five  companies  estimated  to  do  90  %  of  the  steam  pump  business  of  the  coun- 
try, exclusive  of  high  duty  engines.  Official  statement  In  V.  68.  p.  723; 
V.  72,  p.  673;  V.  71.  p.  545;  report,  V.  75,  p.  82;  V.  76.  p.  1146.  New  fac- 
tory at  Harrison,  N.  J.,  was  completed  m  1904.  V.  79,  p.  210.  In  May 
1906  the  entire  stock  of  the  Power  &  Mining  Machinery  Co.  was  acquired. 
V.  82.  p.  1044,  1159;  V.  83,  p.  754, 1410. 

STOCK. — Stock  authorized,  $24,000,000  common  and  $15,000,000  as 
Increased  by  $5,500,000  common  and  $2,500,000  preferred  in  May  1906 
to  acquire  the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159. 
Dlv.  on  pref.  Aug.  1  1899  to  Aug.  1  1907,  both  lncl.,  6%  per  annum  (1  l$% 
q. — j.);  on  common,  July  1901  to  July  1904,  incl.,  1%  quar.;  Oct.  1904, 
H%:  In  1905,  Jan.,  y2%;  April,  14%;  none  since  to  July  1907.  V.  81, 
p.  34.  The  stock  unissued  is  set  apart  to  retire  the  $2,000,000  7%  cum. 
preference  shares  of  Henry  R.  Worthington  Co.  and  £161,950  6%  deben- 
tures and  $485,000  8%  pref.  shares  of  Blake  &  Knowles  Co.  Holly  Mfg.  Co. 
bonds    see  V.  7-3,  p.  1117 

Debenturesare  convertible  Into  stock  at  option  of  holder.  V.  75,  p.  1305, 
1357;  V.  76.  D.  106,  215;  V.  77,  p.  2393;  V.  81 .  p.  268. 

REPORT. — Report  for  year  ending  Mch.  31  1907  given  in  V.  85,  p.  96, 
showed  net  profits,  $1,922,013;  dividend  on  pref.  (6%),  $681,000;  int.,  &c, 
$573,689;  bal.,  sur.,  $667,324.  Pres.,  John  W.  Dunn;  Treas.,  Nathan 
Fleischer.      Office,  114-118  Liberty  St..  N.  Y. — (V.  84,  p.  1431;  V.  85,p.95) 

IRON   STEAMBOAT  CO    OF   NEW  JERSEY. — See  issue  Of  Oct.  1906. 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO. — ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62,  p. 
908;  V.  63,  p.  115.  An  ally  of  Buffalo  Rochester  &  Pittsburgh  RR.  See 
"Railroads."     Maximum  amount  so  far  shipped  in  one  year,  2,595,161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5  % 
non-cum.  pref.  stock  is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  IroD 
Co.  (the  common  mostly  pledged  as  security  for  its  bonds;  V.  75,  p.  1357). 

DIVIDENDS.— On  pref.  in  1897,  Aug.,  5%;  1898  to  Feb.  1907,  5% 
yearly  (F.&A.).  Dividends  on  common  in  1900,  5  %;  1902  to  1905.  both  In- 
clusive, 5%  yearly  (paid in  August);  in  1906,  none. — (V.  75,  p.  1357.) 

BONDS. — The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the 

Eayments  not  to  be  less  than  $50,000  per  annum.      Estimated  that  lstswill 
e  retired  In  23  years  and  2nds  In  28  years  6  months. — (V.  75,  p.  1357.) 

JONES   &    LAUGHLIN    STEEL  CO. — V.   83,   p.   1593. 

KANSAS  CITY,  MO.,  GAS  CO. — Organized  in  Apr.  1897  In  Missouri  and 
acquired  all  the  property ,  franchises,  Ac.  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  co's.  Leased  Nov.  16  1906  to  a  syndicate  In  which  the  United 
Gas  Improvement  Co.  is  interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  In  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
covers  int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M  )  at  2%  for  1st  year,  2V,"'„  for  2d  year,  4"„  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84.  p.  1371.  Capital  stock.  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority:  par,  $100.  Bonds  outstanding.  $4,250,000  gold  5s  due 
April  1  1922,  subject  to  call  at  105.  Irrtinst  is  payable  A.  &  O.  at  N.  V. 
office  of  Guaranty  Trust  Co.  or  M.  &  N.  in  London.    V.  65,  p.  277;V.67,p,28. 

Report  for  year  ending  Apr.  30  1905,  V.  80,  p.  2456;  net,  $428,117;  Int., 
$204,638;  bal  ,  $223  479.      I'res. .  Hugh  McGowan. — (V.  84,  p.   1371.) 

KANSASCITY  STOCK  YAR  DS  CO.— ORGANIZATION.— Incorporated 
In  Missouri  in  1900  as  successor  of  old  co.  of  same  name.  Owns  175  acres 
used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $750,000  re- 
served to  retire  the  $750,000  convertible  bonds  of  1903  and  $224,000  for 
bonds  of  1900.  Dividends  of  6  %  yearly  paid  for  many  vears  (Q. — F.)  to 
May  1907,  Incl.  Chairman,  Charles  Francis  Adams.  50  State  .St..  Boston; 
Pres..  C.  F.  Morse;  Sec.  and  Treas.,  E.  E.  Richardson.  Kansas  City. — 
(V.  79,  p.   2089.) 

KEYSTONE  TELEPHONE  CO.  PHIL  ADELPH  I  A  — Owns  •indepen- 
dent" (of  Bell)  telephone  system.  Operates  under  a  perpetual  charter 
from  State  of  Pennsylvania  and  perpetual  franchise  from  City  of  Phila- 
delphia. Six  exchange  buildings  in  Philadelphia,  and  extensive  conduit 
n  of  about  12.000.000  feet  of  tile  duct,  located  In  283  miles  of  streets. 
Also  controls  about  40  municipal  and  township  franchises  through  0 
ship  of  Keystone  State  Tel.  tc  Teleg.  Co. .[with  over  1  .600  miles  of  toll  line 
ctrcuil  and  conduits  In  over  7  miles  of  streets.  In  Apr.  1908  acquired  the 
rn  Telcph.  A  Teleg.  Co.  of  Camden.  X.  J.,  with  7  exchanges  located 
at  Camden.  Gloucester,  Cape  May  City  and  several  smaller  places.  Through 
this  acquisition  obtained  control  of  the  Camden  &  Atlantic  Telephone  Co 
V.  84, p.  218.     Total  telephones  In  use  aggregate  26,000. 

k,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J  Majority 
common  stock  (pref.  has  no  voting  power)  of  N.  J.  Co.  held  In  voting  trust 
expiring  July  1   1912   (Geo.   H.   Burnham  Jr.  of  Philadelphia,  Chairman). 

Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  1  08.  beginning  July  1 
1908;  $4,485,000  have  been  sold  to  Flsk  &.  Robinson  of  New  York  tojpay'all 
obligations  for  construction  of  plant  and  to  furnish  capital  for  extensions 
ami  betterments;  $2,500,000  are  reserved  to  acquire  securities  of  other  tele 
phone  companies,  under  severe  restrictions,  and  the  remainder  for  future 
.-it  not  over  $600,000  yearly.     V.  81.  p    ;,  1 

Bold  6%  notes  ($600,000)  are  secured  by  deposit  with  the  trustee  of 
$720,000  first  mtge.  bonds.  They  are  redeemable  Mch.  1  or  Sept.  1  1909. 
V.  84,  p.  870. 

Coll.  trust  6s  ($300,000  auth.),  $297,000.  secured  by  East.  Tel  A  Tclcg 
stock,  due  $30,000  yearly  to  Apr.  1,  1916;  East.  T.  &  T.  5s,  $250,000  due 
Dec.  1.  1922. 

FININGS.    -II  mos.,   f  1906  07       Cross,    $908,311'    net      $430  764 

July  1  to  Hay  31,  1906-06  (Jross.     746,240;    net       334  188 

REPORT. — Report  for  year  end.  June  30  1900  In  V.  84,  p   218  1 

Directors — N.  T.  Folwell  (Pres.).  James  Collins  Jones  (V.-P.),  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.   Burnham  Jr.,  Clarence  L.   Harper,  Geo 
er,  Huellngs  Llpplncott,  Michael  Murphy,  Jacob  1..  Uldgway   Perclval 
1     Main  office,  135-141  So.  Second  St.,  Plilla.— (V    84    p  1251  ) 


KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  in  1898,  per 
plan  In  V  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
in  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70.  p.  483:  V.  80.  p.  2216 

SECURITIES. — The  authorized  stock  was  increased  in  1905  from 
$5  000  000  to  $10,000  000;  of  the  new  stock,  $3,200,000  being  subscribed 
for  by  stockholders  at  par  early  in  1906  and  $1,800,000  early  in  1907.  V, 
83.  p.  1232; V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2nd  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1 ,000,000  cash  guaranty  fund  to 
be  invested  in  securities  approved  by  the  committee;  see  V.  67,  p.  482.  1309. 
As  to  Edison  Co. "s  con.  mtge.,  see  V.  67,  p.  482.842;  V.  71,  p.  493,  868. 

DIVIDENDS. — June  1900  to  Mch.  1903,  1H%  quarterly;  since.  2  %  quar. 

REPORT. — Report  for  calendar  year  1906  in  V.  84,  p.  393,  showed: 
Net  earnings  of  Edison  Co.  under  lease,  $580,576;  int.  from  investments, 
&c,  $48,450:  div.  on  stock  (8%),  $592,000;  bal.,  sur.,  $37,026.  Pres., 
A  N.  Bradv;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr.,  W.  W.  Free- 
man; Sec.'j.  H.  Evans;  Treas.,  P.  R.  Atkinson.  Office,  360  Pearl  St., 
Brooklyn,  N.  Y.— (V.  83,  p.  1232;  V.  84,  p.  393.) 

KNICKERBOCKER  ICE  CO  OF  CHIC  AGO— ORGANIZATION. — 
Incorporated  in  Illinois  in  1885.      V.  77,  p.  254;    V.  82,  p.  1325. 

In  Dec.  1906  the  Western  Ice  Co.,  incorporated  in  New  Jersey  with 
$15,000,000  authorized  stock  (present  issue  $5,000,000),  made  an  agree- 
ment with  Thomas,  Maclay  &  Co.  to  purchase  a  majority  of  the  stock. 
The  company  has  an  authorized  issue  of  $30,000,000  gen.  and  coll.  mtge. 
5%  gold  bonds,  of  which  $5,500 ,000  to  be  presently  issued.  The  firm  offered 
the  stockholders  (per  plan  in  V.  83,  p.  1527)  the  right  of  exchange  for  new 
securities  as  follows:  For  each  share  of  pref.  stock  90%  in  gen.  and  coll. 
5s and  $25  in  stock, and  for  each  share  of  common  stock  80%  in  bonds  and 
$45  in  stock.  A  stockholders'  protective  committee  (J.  N.  Wallace,  Pres. 
Central  Trust  Co.,  N.  Y.,  Chairman),  opposed  the  plan.  V.  83,  p.  1527, 
1593;  V.  84,  p.  341,  629. 

STOCK. — Common  stock,  $4,000,000,  all  outstanding:  par  of  shares, 
$100.  Preferred  is  6%  cumulative  but  not  preferred  as  to  assets,  and  is 
convertible  into  common  stock  at  option  of  holder. 

DIVIDENDS  '98.     '99.     '00.     '01.  '02.  "03.  '04.   '05.  '06.     '07. 

Common    (%). 0        5!^1  0000  04 

Preferred  (%) 6%   yearly  to  Jan.  1907 

BONDS. — Refunding  mtge.  dated  1906  secures  $6,000,000  of  5%  re- 
funding bonds,  of  which  $2,299,000  is  deposited  to  secure  $1,500,000  5% 
3-year  gold  notes.    V.  82,  p.  932,  990.    Other  coll.  for  notes,  V.  83,  p.  439. 

REPORT. — Report  for  year  ending  Dec.  31  1905  in  V.  82 .  p.  390,  showed: 
Net  earnings,  $391,951;  bond  interest,  $98,492;  div.  on  pref.  (6%),  $179,- 
757;   bal.,  sur.,  $113,702.      In  1904,  net,  $384,528;    bond  interest.  $97,090 

OFFICERS. — Pres.,  John  S.  Fields:  Treas.,  Alexander  Dahlman;  Sec. 
Wm.  A.  Walter.     Office,  171  La  Salle  St..  Chicago.  —  (V.  84,  p.  341.) 

LA  BELLE  IRON  WORKS.— ORGANIZATION  . — Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenville,  O.,  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  9  50-ton  furnaces,  skelp,  pipe  and 
plate  mills;  an  84-inch  plate  mill,  cut-nail  factory,  coal  and  ore  lands;  also 
plant  at  Wheeling,  West  Va.,  embracing  two  skelp  mills  and  cut-nail  fac- 
tory.     V.  77,  p.  1228,  1535;    1749:    V.  80.  p.   1365:    V.  83,  p.  627.) 

DIVIDENDS.— May  1905  to  Nov.  1905  1^%  quar.;  Feb.  1906  to  Aug. 
1907,  2%  quar.;  also  Jan.  1907,  8%  in  stock.     V.  83.  p.  627;  V.  84.  p.  53. 

BONDS. — Of  the  bonds.  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par 
beginning  1908.  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling,  W.  Va.,  trustee.     V.  77,  p.  1749. 

REPORT. — Report  for  year  ending  June  30  1906  in  V.  83.  p.  625,  showed 
Net  profits,  $1,856,980;  bond  interest,  $150,000;  dividends  (7H%), 
$516,450;  bal.,  sur.,  $1,186,629.  Pres.,  Isaac  M.  Scott:  Sec.,  H.  D.  West- 
fall;  Treas.,  R.  C.  Kirk.  Directors,  Sept.  1906,  V.  83,  p.  627.  Office 
Wheeling,  W.  Va.— (V.  83,  p.  496    625,  627:  V.  84.  p.  53.) 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34:  V.  74,  p.  1142; 
V.  76,  p.  161,437;  V.  80,  p.  1916;  V.  81,  p.  1668;  V.  84.  p.  393,  510,689)  are 

(1)  Plant  situated  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  in  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1,250,OOC  tons  of 
finished  product  per  annum;  (2)  ore  properties  In  Minnesota,  Michigan, 
Wisconsin  and  New  York,  stated  to  have  56,000.000  tons  of  ore  In  sight 
(3)  21,720  acres  of  bituminous  coal  lands  (coal  rights  and  In  fee)  In  Penn- 
sylvania; blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  Inter- 
est in  the  Cornwall  RR.  and  Cornwall  Iron  Co. .  the  first-named  being  leased, 
and  about  one-third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

In  Dec.  1906  acquired  Ellsworth  Coal  Co.,  owning  over  15,000  acres  of 
coal  in  Washington  Co.,  Pa.      V.  83,  p.  1593;    V.  84,  p.  269,  393. 

STOCK. — Stock  authorized,  all  common,  $60,000,000;  par  of  shares, 
$100;  of  this,  $34,971,400  Is  outstanding,  full  paid,  and  $28,600  is  held  for 
exchange,  share  for  share,  for  Lackawanna  Iron  &  Steel  stock:  and  $15,- 
000,000  of  the  remaining  $20,000,000  Is  reserved  to  retire  convertible  bonds. 
V.  76,  p.  869. 

BONDS.— The  1st  mtge.  gold  5s  of  1903  (limited  to  $15,000,000)  are  se- 
cured by  a  1st  Hen  on  the  West  Seneca  plant  and  the  stocks  of  other  corpora- 
tions owned.  They  are  convertible  Into  stock,  dollar  for  dollar,  at  par, 
at  holder's  option  up  to  April  1   1915.      V.  77.  p.  34;  V.  76,  p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  Issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired.  Including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  Is  reserved  to  retire  the 
1st  5s.  In  1905  $10,000,000  5-yr.  5%  gold  notes  were  sold,  subject  to  call 
on  any  Interest  day  at  par,  secured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V.  80,  p.  225,  475.  In  1907  $5,000,000  2- year  5%  notes  were 
sold,  secured  by  deposit  of  $2,500,000  consols.  $1,000,000  (entire  Issue) 
of  Kiisworth  Collieries  stock,  $100  000  (entire  issue)  of  Lake  Erie  Co.  stock 
and  equity  In  $12,500,000  consols,  deposited  under  notes  of  1905.  They  are 
to  be  secured  by  any  new  mortgage.     V.  84,  p.  394. 

There  arc  also  outstanding  $1,775,000  Lackawanna  Iron  <fc  Steel  30-year 
5s  due  Feb.  1  1926,  Farmers'  Loan  &  Trust  Co.,  trustee,  covering  property 
In  Pennsylvania.      V    76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prln.  and  Int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393.  510.  The  Lake  Erie  Co.,  whose  stock 
Is  practically  all  owned,  has  issued  $1,100,000  sink,  fund  5s,  of  which 
$300,000  paid  off.      V.  84,  p.  689. 

I  i:i'ORT. — Report  for  year  ending  Dec.  31  1906  In  V.  81,  p.  680  (see  also 
V.  84,  p.  269),  showed:  Cross  sales  and  earnings,  $28,989,639;  gross  Income. 
Incl.  miscellaneous,  $6,430,415;  Int.,  deprec.  hnpr'ts,  rentals,  &c,  $4,322,- 
476;  bal.,  sur.,  $2,107,939.  ^- 
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OFFICERS.— Pres..  E  A.  S.  Clarke:  V.-P..  Moses  Taylor;  V.-P.  and  Gen. 
Mgr..  Charles  H,  McCullough  Jr.:  Treas..  J.  P.  lllgglnson;  Sec,  F.  F. 
Graham;    Com  p.,  Marshall  Lapham.      N.  Y.  office,  2  Rector  Street. 

Directors — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke,  Mark  T.  Cox. 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr..  H.  S.  Guinness,  Edmund  Hayes, 
Adrian  Iselln  Jr..  Samuel  Mather,  J.  G.  McCullough.  D.  O.  Mills,  Moses  Tay- 
lor Pyne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor.  H. 
McK.  Twomblv,  Cornelius  Vanderbllt.  Robert  B.  Van  Cortlandt.  Henry 
Walters.  —  (V.  84.  p.  269.  394,  511,  689.1 

LACLEDE  QAS  LIGHT. — ORGANIZATION. — Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  eras  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  1903  North  Amer.  Co.  acquired  con- 
trol.     V.   76.   p.   543,  922;     V.   78.  p.    1273;    V.   80,  p.   1000. 

STOCK. — Preferred,  5%  cumulative.  $2,500,000;  common,  $17,500,000 
authorized,  outstanding  $8,500,000;  par  of  shares.  $100.     V.  78,  p.  823. 

DIVS. —     1    '95-97.   '98.  "99.  '00.  '01.  '02.  '03.  '04.   '05. 
Pf..5%cum^        7  8       5        5555        5        5 

Common  _%J        0  33444455 

BONDS. — See  application  to  Stock  Exchange  In  V.  49,  p. 
r  Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $7,000,000  have  been  Issued.  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $3,000,000  for  not  exceeding  85  %  of 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273.  1395;  V.  79, 
p.  1644;  V.  80.  p.  470:  V.  83.  p.  1169. 

ANNUAL  REPORT. — For  year  ending  Dec.  31  1906  (V.  84,  p.  807), 
gross  earnings,  S3..")24,440:  net,  $1,495,083;  Int.  on  bonds,  $836,319;  bal., 
sur.,  $658,764:  div.  on  pref.  (5%)  calls  for  $125,000,  and  5%  on  common, 
$425,000  yearly.     New  York  office,  50  Broad  St.— (V.  84.  p.  807.) 

LAKE  SUPERIOR  CORPORATION. — ORGANIZATION.— Incorpor- 
ated In  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77.  p.  1296,  and 
V.  78,  p.  1784,  1909.  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie  Canada, 
(See  list  in  Section  of  Ian.  11)04,  and  compare  V.  77,  p.  771.)  Bounty 
on  steel,  V.  83.  p.  027.  1413,  1526.      Rail  production  1006,  V.  82.  p.  1269. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
producing  about  600  tons  of  rails  per  day;  two  blast  furnaces  of  about  400 
tons  daily  capacity:  two  open-hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  lifty-six  bee-hive  kilns; 
Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  in  opera- 
tion; 9  ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and 
smelters,  ferro-nickel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge.  Iron  and  brass  foundry,  car-building  shops,  two  saw-mills  of  160,000 
feet  daily  capacity,  veneer  mill,  ground  wood-pulp  mill  of  dally  capacity  of 
100  tons  sulphite  pulp  mill  of  60  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water-power  canals  of 
fio.ooo  and  20.000  horse-power  and  ferrv  across  St.  Mary's  River.  See  also 
V.  70,  p.  1028;  V.  81 .  p.  977:  V    83,  p.  1096. 

BONDS. — The  1st  mtge.  and  coll.  trust  5s  of  1904  ($10,000,000  auth.) 
are  secured  by  all  the  property  of  the  company,  including  the  equity  over  the 
lien  of  the  $2,000,000  Canadian  Improvem't  notes  (see  below)  In  the  securi- 
ties deDOslted  thereunder,  upon  payment  of  which  the  bonds  will  become 
a  first  lien  thereon.  First  div.  on  Incomes,  5%,  paid  Oct.  1  1906.  V.  83, 
p.   027. 

The  Canadian  Improvement  Co.  (V.  78.  p.  1551,  1784),  which  provided 
the  balance  of  the  cash  requirements  of  the  plan  above  the  amount  received 
from  all  other  sources.  Including  $1,000,000  cash  working  capital,  secured 
from  the  Province  of  Ontario  a  guaranty  of  Its  $2,000,000  2,-year  5%  notes 
of  which  one-half  paid  oil  May  1  1906.  remainder  extended  to  Oct.  1  1  dot . 
(See  V.  77.  p.  771:  V.  82.  p.  1044,  1  104;  V.  88,  p.  1 101 ;  V.  84 ,  p.  870,  1310.) 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  is  owned  is 
In  receiver's  hands:  it  has  outstanding  $3,500,000  1st  gold  5s  due  May  l 
1040.  On  the  other  properties  there  are  in  all  $1, 013,572  bonds.  (See 
V.  82,  p.  573;  V.  83,  p.  382,  1102;  V.  84,  p.  106,697.) 

REPORT. — Report  for  year  ending  June  30  1906  In  V.  83,  p.  1096. 
showed:  Total  net  Income.  $1,138,744;  Int.,  gen.  expenses,  taxes,  etc., 
$581,864;   div.  (5%)  on  Income  bonds,  $150,000:    bal.,  sur.,  $406,880. 

DIRECTORS. — Charles  D.  Warren  (Pres.),  Toronto;  Charles  E.  Orvls. 
New  York,  and  Thomas  J.  Drummond,  Montreal  Vice-Presidents);  Ed 
mund  Q.  Trowbridge,  New  York;  Francis  li.  Reeves,  J.  Tatnall  Lea  and 
Charles  S.  Hlnehman  of  Philadelphia;  Dumont  Clarke.  John  T.  Terrv,  New 
York;  Alfred  P.  Boiler,  Orange,  X.  .).;  H.  Wilson  Smith.  Montreal,  and 
]■'.  II.  Clergue,  Saulte  Ste,  Marie.  See.  and  Treas..  John  T.  Terry  Jr.; 
Ass't  Sec.  and  \sO  Treas.,  Edward  White.  X.  Y.  office,  til  Broadwav. 
—  (V.  83,  p.  821.  1096.  1101,  1350,  1527;  V.  84,  p.  097,870,  1310.) 

LANSTON  MONOTYPE  A1ACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1887.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.     V.  78.  p.  2440;  V.  84,  p.  004.      In  Jan.  1005  made  a  loan  of  3250,- 

ooo.    payable   in    3    years   or   Sooner,  on   unsecured    notes.       Report    for   war 

ending  Feb.  28  1007,  In  V.  84,  p,  804,  showed,  net  Bales,  $1,312,873;  net 
profits  oxer  depreciation,  $514,733  (lncl.  $200,000  extraordinary  profits 
from  sale  of  Continental  patents);  dividends  on  pref.  stock  i  i%),  $198,510; 
bal.,  sur..  S316.217. 

Dividends  in    1006,  4n:,    (A.    &   O.);   1907,  Apr2%.     Pres.,    J.     Maury 
Dove;  Treas..  .1.  Sellers  Bancroft;  Sec..  Wilfred   Bancroft.      Office  and  fac- 
131   39  I  lallOWhUl  St.,  I'h Ha..  Pa        (V.  84,  p.  03  I.  994.  10 

LEHIOH  COAL  &  N  A  VI  OAT  I  ON. —Owns  canal  from  Coalport  to  Eas- 
ton.  Pa..  48  miles,  and  leases  Delaware  Division  Canal,  SO  miles.  Also 
owns  Lehigh  &  Susquehanna  RII.,  Phllllpsburg,  N.  J.,  to  Union  Jet.,  Pa., 
l().r)  miles,  with  branches.  80  miles,  and  leases  for  000  years  Xcsquchonlng 
Valley  RR.,  17  miles;  Treskow  \l\i..  7  miles;  other  lines,  17  miles;  total,  200 
miles,  of  which  11">  miles  double  track;  but  all  these  roads  are  leased  for 
sinu  years  from  1871  to  Central  of  X.  .1.  Hit.,  rental  being  33  1-3  %  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Dtr.  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  A  Delaware  U\l.,  see  V.  78, 
p.  1109,  2388;  V.  79,  p.  906.  In  May  1904  control  of  the  Lehigh  A  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. —  In  1905  113.360,050  Stock  was  deposited  In  a  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr..  Geo.  H.  Earle  Jr., 
George  H.  Frazler  and  Ersklne  Hewitt,  trustees:  Provident  Life  A  Trust  Co. 
of  Phlla..  depositary,  irlth  piwer  to  sell  at  not  less  than  $135  per  share. 
V.79,p.  2046,2699;  V.  80,  p.  166.602. 


BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  101  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  Of  1898,  see  V.  67.  p.  125;  V.  70.  p.  428;  V.  81.  p.  720:  V.  84 .  p.  106. 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock.  lor  which  an  equal 
amount  of  the 48 of  1898  was  issued  .  was  called  for  payment  on  Sept.  1  1904 
and  deposited  with  trustee.       V.  79.  p.   107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  A  Hud.  River  Ry.  gen.  5s.  prln.  and  Int.     V.  67.  p.  788. 

DIVIDENDS.—  '04  '95  to '09.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  1907. 
Percent 4  4    4  year! v      5W     8       •">        6        7        *        ^      Mav.4 

ANNUAL  REPORT. — Report  for  1906  was  In  V.  84.  p.  568.  Coal  pro- 
duced In  '06,  2.661.091  tons;  '05,  2,651.538  tons;  '04.  2.245.044  tons. 

Year  end.  Dec.  31 —  1906.  1905.  1904.  1903. 

From   railroads 32,305,033     $2,302,428     $2,266,026     $2,244,262 


Canals  (deficit) .  . 

Net  profit  on  Len.  Coal. 

Miscellaneous 


37.886 

8.")  1  ,307 
213,267 


49.190 
852,772 
316.653 


150,457 

001.417 
223.322 


Total   receipts $3,331,742      $3,422,662      $2,931,309 

Int.,  rentals,  taxes,  Ac.    $1,327,132     $1,305,265     $1,363,434 
Dividends .(8)1.387.604  (8)1.387.604  (7)1.104.050 


T29.793 
121.415 
200.000 
Office,  108  South   4th  St 


463.825 
102,277 


69.039 
730.032 
203.879 

$3,109,134' 
$1,397,551 
(6)946.329 
765.253 
100.381 

..  Phlladel- 


Balance.  surplus 617.006 

Sinking  fund 1)9.163 

Deprec'non  coal  impts..       200,000 

Pres.  (Feb.  1907),  W.  A.  I.athrop. 
phla. — (V.  84,  p.  106,  452.  511.  568.) 

LEHIOH  &  WILKESBARRE  COAL.— See  Central  RR.  of  N.  J. 

MACKAY  COMPANIES.— ORGANIZATION.— A  voluntary  associa- 
tion, formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven  trustees 
to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackay,  W.  W. 
Cook,  Geo.  G.  Ward,  Dumont  Clarke.  Edw\rd  C.  Piatt.  Plinv  Flsk  and  R. 
A.  Smith.  Owns  entire  $23,000,000  stock  of  Commercial  Cable  Co.  and  the 
entire  capital  stock  of  the  Postal  Telegraph  Cable  Co.;  ahso  shares  of  capital 
stock  of  102  other  cable,  telegraph  and  telephone  cos.  in  U.  S..  Canada  and 
Europe.      See  list  In  V.  84  ,  p.  44S.      Rights  of  stock.  V.  84.  p.  870. 

Div.  on  pref..  1%  quarterly,  paid  April  1904  to  Julv  1!)()7,  both  Inclusive. 
Div.  on  com..  Jan.  1905  to  Jan.  1906  (lncl.),  2%  vearlv  (J.  A  J.):  July  and 
Oct.  1906,  1%  (quar.);  1907  to  July,  lncl.,  3"o.  Report  for  vear  ending 
Feb.  1  1907  In  V.  84.  p.  447,  showed:  Div.  received.  $3,310,328:  gen.  exp.. 
Ac  ,  $24,625;  div.  on  pref.  (4%).  $1,744,462;  div.  on  com.  (3%).  $1,241.- 
412;  bal..  sur..  $299,829.      Office.  1 12  State  St..  Boston.      V.  81.  p.  1795. 

COMMERCIAL  CABLE  CO. — This  co.  owns  five  cables  from  .-.ova  scotla 
to  Ireland;  one  from  Ireland  to  Havre,  France;  three  from  Ireland  to  Bristol, 
England;  two.  Nova  Scotia  to  New  York,  and  two  to  Rockport,  Mass.,  Ac; 
and  one  from  Fayal  (Azores)  to  Canso  (Nova  Scotia);  one  from  Fayal 
(Azores)  to  Ireland:  total  cables.  16.287  miles.  On  Aug.  28  1906  cable  to 
Iceland  was  opened.  V.  83,  p.  497.  Also  controls  Commercial  Pacific 
Cable  Co.,  with  lines  from  San  Fran,  via  Hawaiian  Islands  to  the  Philippine 
Islands,  China  and  Japan,  10,008  miles.  V.  76,  p.  541:  V.  77.  p.  39,  198; 
V.  81    p.  1438.      The  $20,000,000  4s  are  described  on  a  previous  page. 

Jan.  1  1897  the  Commercial  purchased  Postal  Tcleg.  Cable  Co.,  Its  stock 
of  $15,000,000  being  mostly  exchanged.  $  for  $.  for  4%  bonds.  The  1st 
mtge.  covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled — see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Dec.  31 
1906  had  220.81)8  miles  of  wire  (land  lines)  .  3,305  offices.  The  Postal  Co. 
has  also  working  arrangements  with  100.301  miles  of  wire  and  18.126  addi- 
tional offices.  V.  74.  p.  1357:  V.  75,  p.  70.  Advance  In  telegraph  rates 
April  1907.  V.  84,  p.  807.      Office.  253  B'way.  N    Y. — (V.  84,  p    - 

MADISON  SQUARE  GARDEN  CO.— Sec  Issue  of  Oct.  1906. 

MANHATTAN  BEACH  SECURITIES  CO.  Owns  the  real  estate  and 
premises  known  as  Manhattan  Beach,  with  the  Manhattan  Beacti|and  Ori- 
ental hotels,  music  amphitheatre,  fireworks  enclosure,  bicycle  track  and 
other  buildings,  440  acres  of  land  ,  4c.  Acquired  at  foreclosure  sale  Dee.  21 
1906  of  Manhattan  Beach  Hotel  &  Land  Co.  A  mortgage  has  been  made 
to  the  Title  Guaranty  A  Trust  Co..  trustee,  to  secure  an  Issue  of  $1 .000.000 
6%  reg.  bonds  dated  March  2  1907  and  due  March  20  1912.  but  subject  to 
call  when  drawn  by  lot.  Guaranteed  by  Bond  A  Mortgage  Guaranty  Co. 
Int.  March  20  and  Sept.  20  at  175  Hem  sen  St.    Brooklyn.  X.  Y.    Y.M.p.934 

N.  Y.  office.  192  B'wav. —  (V.  S3,  p.  216,  1350,  1415;  V.  S4.  p.  034. 

MANUFACTURERS'  LIGHT  A  HEAT  CO..  PITTSB  URGH.— ORGANI- 
ZATION.— Incorporated  In  Pa.  on  Nov.  28  1899:  reincorporated  April  21 
1903.  Owns  476,214  acres  of  gas  lands,  of  which  377.364  not  yet  drawn 
upon  In  .Ian.  1907.      V.  7(1.  p.  1252;  V.  78.  p.  986. 

STOCK. — Stock  authorized.  $25,000,000  as  Increased  June  1903;  out- 
standing, $21,500,000.  of  which  $028,000  In  treasury:  par  of  shares.  $50. 

DIVIDENDS.— 1  K  %  quarterly  paid  1903  to  Oct.  1906.  both  inclusive. 
none  since  to  July  1HU7.      V.  83,  p.  1504;  V.  84,  p.  440. 

FINANCIAL  PLAN.  —In  Dee.  1006  it  was  arranged  to  finance  the  float- 
ing debt  of  approximately  $4,000,000  by  providing  nearly  equal  payments 
of  about  $700,1100  yearly  during  live  years  until  1911.  when  the  remaining 
3500,000  matures,  unless  sooner  paid.  During  the  same  period,  the  bonded 
debt  will  be  reduced  from  38,221  .ono  to  $1.371 .000  and  the  yearly  pa\  I 
On  anoint  of  bonded  and  floating  debt  reduced  from  32.177.807  to  I 
123.  The  Stockholders  voted  Feb.  26  1907  to  authorize  $3,000,000 
bonds,  the  lirst  of  them  maturing  19)3,  to  be  deposited  with  the  Colonial 
Trust  Co.  of  Pittsburgh  as  collateral  security  to  t lie  agreement  relative  to 
the  navment  of  the  floating  debt.      V.  83,  p.  151)1. 

BONDS. —  Date.        Interest.       Outstand'a.      Maturity. 

Ft.  Pitt  Gas  1st  M.  g,  duel 

$100,000  vearly      ($1.000jl900     6  g.  J  30  A  D  $500,000  To  June  30  "11 

each)  U  PI J      Int.  at  T.  Mellon  A  Sons'  Bank.  Pittsburgh. 

M  L  A  H  1st  M.g.  due  $50,-1 1900     6  g.  J.AJ.         $450,000  To    Jan.     1915 

000  yearly  ($500,  Ac.ea)/     Int.  at  Union  Trust  Co.,  Pittsburgh.  Pa. 
Wheel.  1st  col.  tr.  M.,  $2.-1 

500,000,  g,  due  $200,00011903     6  g.  F.AA.      $1,799,000  To  Feb.  1916 

yearly  ($1,000  each) j      Int.  at  Colonial  Tr.  Co.,  Pittsburgh.  Pa. 

New  mtge..   S6.500.000.  g. 11903     5  g.  M.AX.  $5,300,000  To    May    1918 

V.  70.  p.  1252.  I      Int.  at  Union  Trust  Co..  Pittsburgh. 

Wheel,  col.  bonds  (several  series)  are  subject  to  call  from  102  to  105. 

E  \  H\  1  MIS  -For  the  3  months  ending  Men.  •".!  1907  .  gross.  $1  ,404,772; 
net  (after  taxes)    $983,109;  charges.  ,vc. .  3206,08  I :  bal.,  sur.,  3776,128. 

HKPORT. — Report  for  cal.  year  1906  In  V.  S4.  p.  341.  448.  showed: 
Gross  earnings  33.167,278;  net,  33.687,748;  new  wells.  Ac.  31.040.055: 
bond  Int..  S544. 789;  other  Interest.  3223,342:  bal..  sur..  31  ,870.563.  DIvs 
paid  (4  t<%)  amounted  to  $945,000  and  bonds  redeemed  were  s;>r>i  .000. 

OFFICERS. — Pres.  H.  B.  Beany.  Sec.  and  Asst.  Treas.  H.  E.  Selbert: 
Treas  R  FT.  Myers.  Directors  Feb.  1907.  V.  84.  n.  341.  Office.  Farmers 
Bank  Bldg..  Pittsburgh    Pa.— (V.  84.  p.  341.  448.  511.  1185.) 

MARCONI  WIRELESS  TELEGRAPH  CO.— V.  85.  p.  158. 
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INDUSTRIAL  STOCKS  AND  BONDS. 
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MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 


Date 

of 

Bonds 


Size,  or 

Par 
Value. 


1897 


1902 


Maryland  Coal — Stock  preferred   (no  bonds) 

Massachusetts  Gas  Companies — Common  stock 

Preferred  4%  cumulative  $25,000,000 OB 

Mergen thaler  Linotype — Stock  authorized  $15,000,000 

Mexican  Telegraph — Stock,  $3,000'000 --. 

Michigan  State  Telephone — Pref  6%  (also  as  to  assets)   (text) 

Michigan  Telephone  first  mortgage  gold c 

Michigan  State  Telephone  1st  M  $10,000,000  gold_._OB.c*     1904 
Debentures,  $2,000,000  auth.,  coup.,  red.  101 1906 

Milwaukee  Gas-Light — Stock  $5,000,000  authorized 

First  mortgage  gold  $10,000,000  redeemable  at  110 Ce 

Minneapolis  General  Electric — Common  stock  $1,500,000 

Preferred  stock  6  %  cumulative 

First    mortgage 

Consolidated  mortgage  $8,000,000  gold  subject  to  call  at  110    1904 

Mon  River  Con  Coal  &  Coke — Pref  7  %  non-cum  $10,000,000 
First  mortgage  $  1 0 ,000 ,000  gold  sink  fund  (see  text)  -  U  Pi ,c* 
Certificates  of  Indebtedness  due  $200,000  yearly 

Montreal    Light   Heat   &    Power — Stock  $17,000,000 

First  &  coll  trust  M  $7,500,000  gold  red  105  beg  1912.. c* 
Lachine  M  $4,000,000  gold  s  f  red  105  after  10  years c* 

Ml  Vernon- Woodberry  Cotton  Duck  Co — See  Consol  Cotton 

National  Biscuit — Common  stock  $30.000,000 

Preferred  stock  7%  cum  $25,000,000  (for  bonds  see  text) 

National  Carbon — Common  stock  $5,500,000 

Preferred  stock  7  %  non  cumulative  $4,500,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where    Payable,    and    by 
Payable.  I  Whom. 


$100 
100 
100 
100 
100 
100 
1,000 
1.000 


1893 


1899 
1902 

1902 

1903 

Duck 


Corp. 


50 

1.000 

100 

100 

1,000 

1,000 

50 

1.000 

5,000 

100 

,000 

,000 


100 

loo; 
ioo! 

100 


$1,885,005  8  in  1906  J  30  &  D  1    Broadway,  New  York 
25,000,000  See  text.  See  text. 

25,000,000  4  in  190  i  J      &     D  Company's  office,  Boston 
10.996.000  15  in  '06      Q — M     Tribune  Building,  N  Y 
2,870,100        10  Q — J      Office.  66  B'way    N  Y 

2,285,000  6  In  1906 Checks  mailed 

285 ,000 I : 

6,281,000  5g       F      &     A  N  W  Harris&  Co.  NY&B 

1,250,000         6  M     &     N  do  do 

4,000,000  See  text.     Q — M.     15  Broad  Street,  N  Y 
7.300,000         4g       M&NJ&VV  Sellgman,  N  Y 

1,500,000  4  in  1907  F     &     A 

1,000.000  6  In  1907  F      &     A 

690,000  6         I Minnesota  L  &  Tr  Co, Mln 

4,310,000  5  g      J      &     D  City  Trust  Co,  Boston 

10,000,000  See  text.  See  text.  Checks  mailed 

8.786.000  6  e      A     &     O  Union  Trust  Co,  Plttsb'h 

1.560.0001  5  J      &      J,  do  do 
17,000,000  See  text.      Q — F     Checks  mailed 

5,017,000         4J^gJ      &     J  I  Company's  off.  Bank  of  1 
3,401,000  5g       A     &     O  1  Montreal  or  N  Y  Agcyj 

29,236,000  See  text.   Q — J  15  Chicago  and  New  York 
24,804,500  7  In  1906,     Q— F     |  do  do 

5,500,000  See  text.  See  text   Checks  mailed 
4,500,0007  In  1906  Q — F    15  do  do 


Bonds — Princi- 
pal,  When  Due, 
Stocks — Last 
Dividends. 


June  29  '07.  4  % 
Aug  1  1907.  1  % 
June  1  '07.  2% 
J'ne29'07,2H% 
Julyl7'07.2H% 
Aug  1'07,  \y2% 
1917 

1    1924 
1    1909 


Feb 
Nov 


Mch  '07,  1.95% 
May     1    1927 
Aug   1907.    2% 
Augl  1907.  3% 


Dec  1  1934 
July25'07.3J^% 
Oct  1  1949 
July  1  1917 
Augl5'07.1  y2% 
Jan  1  1932 
April  1    1933 

July  15  '07,  \M 
May31  '07  1%% 
July  15  '07.  1% 
Augl5'07,l^% 


MARYLAND  COAL  CO. — Controls  6,000  acres  of  land  In  Alleghany  and 
Garrett  counties,  Md.,  1,500  acres  In  Wendel  County,  W.  Va..  and  2.800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  in  table,  and  In  addition  old  com.,  $11,100,  and 
treasury  stock,  $103,895.  Produced  188,709  tons  In  1906;  244.684  tons  In 
1905.  Report  for  year  ending  January  31  1905,  In  V.  80,  p.  654. 
Surplus  earnings  in  1906  over  interest.  &c,  were  $155,630;  In  1904,  $222,- 
634:  dividends  In  1906  (8%),  $150,776;  surplus  for  year,  $4,854. 

D1VS. —  '95.  '96.  '97.  '98.  '99.„'00.  '01.  '02.  '03.  '05.  '05.  '06.  1907 
New  pref.  _%  4)4   3  y2     4     \y2     5        5     5H      7      %Y2    %y2      8        8  J'ne,  4 

In  1903  and  1904.  June,  3H%,  incl.  1  %  extra;  Dec.  31,5%.  lncl.  2  y2  % 
extra.  In  1905,  June,  3H  %.  lncl.  1  %  extra;  Dec,  \y2  %.  incl.  2  %  extra. 
In  1906.  June  and  Dec,  each  4%.  incl.  1H%  extra.  Office,  1  B'way,  N. 
Y.  — (V.  80,  p.  654;    V.  82,  p.  337;    V.  84,  p.  752.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902  as  successor  of  the  New  England  Gas 
&  Coke  Co.,  reorganized  without  foreclosure  per  plan  In  V.  74,  p.  1311. 
Operates  400  by-product  coke  ovens  at  Everett,  Mass.;  200  additional  ovens 
were  to  be  completed  by  1905.  (V.  70,  p.  483;  V.  77,  p.  199.)  The  gas 
there  produced  (over  8,000,000  cubic  feet  dally)  is  enriched  and  distributed 
for  consumption  In  Boston,  through  the  Boston  Consol.  Gas  Co.,  which  was 
formed  in  June  1905  by  consolidation  of  the  Boston,  Brookline,  Dorchester. 
Jamaica  Plains,  South  Boston  and  Roxbury  gas-light  companies  and  the 
Bay  State  Gas  Co.  of  Mass.  and  the  Mass.  Pipe  Line  Co.  The  Mass.  Gas 
Cos.  owns  $15,110,600  of  the  $15,124,600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  Issued);  also  the  $17,469,800  capital  stock  of  the  reorganized 
New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens'  Gas  Light  Co.  of 
Quincy,  Mass..  was  acquired.  V.  82,  p.  1443.  Slidlng-scale  gas  law  to  con- 
tinue 10  years  from  July  1  1906.  See  V.  82,  p.  1270.  On  July  1  1907  the 
price  of  gas  was  voluntarily  reduced  to  do  cents.     V.  84, p.  15.")."). 

DIVIDENDS. — On  pref.  in  1903  to  June  1907,  4%  yearly  (.1.  &  D.).  On 
common,  1906,  Aug.  and  Dec,  1%  each;  1907,  Apr.,  1  ".».  In  June  1907, 
$750,000  (3%)  was  set  aside  for  dividends  on  com.  stock  from  accumulated 
earnings.  1%  each  being  naid  Aug.  1  and  Dec.  1  1906  and  April  1  1907; 
Aug.  1,  1907,  1%.     V.  82, p.  1443. 

Earnings  of  sub-companies.  V.  84.  p.  155."). 

REPORT. — Report  for  year  ending  June  30  1906,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.)  ,  was  in  V.  83,  p.  967,  showing: 
Divs.  and  int.  received,  $1,855,964;  dlvs.  on  pref.  stock  (4%).  $1,000,000: 
tnt.  and  exp.,  $100,307;  bal.,  sur.,  $755,657;  total  undivided  earnings  of 
all  constituent  companies,  $66,272. 

OFFICERS. — Pres.,  C.  Mlnot  Weld;  Treas.,  Wallace  S.  Draper;  Sec. 
F.  Tudor.  Office.  Old  South  Bldg..  Boston.  Old  Colony  Trust  Co.,  trans- 
fer agent.     Mass.  Trust  Co.,  registrar. 

TRUSTEES.— Charles  Francis  Adams  2d.  Walter  Cabot  Bavlles,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell.  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone,  Albert  Strauss,  Christopher  Mlnot  Weld,  Rob- 
ert Winsor.  —  (V.  83.  p.  690,  894,  967,  1293;  V.  84,  p.  106,  1.").").").) 

MERGENTHALER  LINOTYPE. — Listed  In  1898.  Report  for  1905-06. 
V.  83. p.  1094,  showed:  Total  net  profits,  $2,733,752;  dlvs.  (15%), about 
Jl.650.000.     Statement  as  to  rival  companies,  V.  67,  p.  371. 

The  stockholders  voted  Feb.  20  1905  to  Increase  the  stock  rrom  $10,000  - 
O00  to  $15  000  000:  of  the  new  stock  $996,000  was  subscribed  for  In  May 
1905  by  stockholders  at  par.      V.  80,  p.  654,  1733. 

DIVIDENDS—  \   '95.   '96.        '97.    '98  to '00.     '01.      ,02to'()r,.       1907. 
Percent J10H    16       1GH      20  yrly.    13H     'ISyrly.     Incl.Jne,5 

*  2H%  quar.  (Q.-M.)  and  In  Dec,  5%  extra. —  (V.  83.  p.  1232.) 

MEXICAN   LIGHT  &  POWER  CO.— V.  84.  p.  691,  999.  13  10. 

MEXICAN  TELEORAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
m.:  land  line.  Vera  Cruz  to  Mexico  City.  267  m.  Also  direct  cable  from  Gal- 
veston. Tex.,  to  Coatzacoalcos,  Mex.,  825  m..  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
Owns   part   (738  miles)    of  new  cable  to  be  completed   Aug.    I!)()7., 

between  New  York  and  Colon,  Isthmus  of  Panama,  remainder  being  owned 
at.  &  So.  Am.  Telegraph  Co.     Y.H4,p.  1117.     Owns  5,768  shares  of 

the  Cent.  &  So.  Am.  Teleg.  Co..  which  sec. 

STOCK. — Stockholders  voted  May  8  1906  to  Increase  the  authorized 
stock  from  $2,000,000  to  $3,000,000.  the  new  stock  being  paid  as  a  50% 
dlv.  on  the  outstanding  stock.     V.  82,  p.  755,  1104,  1384 

DIVIDENDS.— In  1882  to  1886,  lncl.,  8 ";,  vcarlv;  from  1887  to  July 
1907.  both  lncl..  at  rate  of  10%  per  annum  (2>$%  Q.-J.);  also  June  1  1906. 
50%  In  stock.      V.  82.  p.  1  104.  1384. 

EARNINGS.-  -For  6  mom  lis  ending  .innc  30  (partly  estimated) ; 

6  mos. —  Gross.  Net.         Mex.Gov.      Dividends.        Hal.,  Sur. 

$307,500     $314. .")()()     $lK.ooo     (5%)$143,502     $182,988 

...     .    .'133. 500         322.(1110         1.",  .0011       1  :>",",  I     11 9, .".63         187,437 
REPORT.— Report  for  year  ending  Dec.  31   1906  was   In  V.  84,  p.  807. 
showing,  gross.  $771,872-  net.   $645,864;   Mex.   Gov't  share.   $30,000;    Im- 
nents,  $32,431;  dlvs.,  $263,068;  bal  .  stir,  $319,987.     J.  A.  Scrymser, 
V.  .s  I.  p.  KOI .  KD7.  1117.  1555.) 
MICHIGAN     STATE     TELEPHONE     CO.— ORGAN  IZATION.— Incor- 
porated In  Michigan  on  Jan.  30  190  I.  per  plan  V.  75.  p.  33,  103  I.    A  i 
of  the  Amer.   Telcph.    A    Teleg.   Co..   though   not   controlled    by   that  Co. 
Stations  Sep.  80  1906.  89,823:    on  Dec.  31    1908,  92, 

STOCK. — Common  stock  authorized .  $6,000,000  (par,  Sinci);  •itstand- 
Ing.  $3,500,000,  held  In  voting  trust  to  Mch.  1  1909  unless  sooner  termi- 
nated by  voting  trustees,  viz.,  Norman  w.  Harris,  Chicago;  Fred'k  A.  Far- 

rar.   Boston,   Wm.  C.   McMillan,   Detroit;   Allen    II.    Forbes,   New   York     and 

•     Boston,     Preferred   ($4,000,000  authorlzi  sol   to 

call  at  par  on  any  Feb.  1.      Dividends  on  pref.,  1  U  %  quar.  ((J.  1"  1     paid 
May  1  1904  to  Aug.  1  1907.  both  Inclusive. 

BONDS.— Of  the   bonds.   $1,181,000    was   Issuerl    to  satisfy   obligations 
and  for  general  corporate  purposes,  $285, 000  was  reserved  to  retire  under- 
lying bonds  and  $5,534,000  (of  which  $l.7l0,0o<>  Issued)  for  75%  of  cost  of 
'ions,  extensions.  Improvements,   <fce  .  under  stringent    pro 

108,  $1,250,000  of  an  authorized  Issue  of  $2,000,000  of  6%   de 
■  er  ■  »nl<J.       V    S3,  n.    1 
REPORT.      Report    for  year  ending   Dec.  31    1911A  was  In   V     *.">     p    37 
rigs,  $2,661,296;  nei  earnings,  $632,263'  charges    Ac 
Al\    on  pref    stock  (6%),  $136,333;  bal  .  sur..  $140  :■.:;>.       Year 
$2,293,552;  net.  $673,328;  charges,  &c,  $276  769    dlvs 
$137  hi    .  $259 

OFFICERS.— Chairman  of  Board.  N  W.  Harris;  Chairman  Exec  Com  , 
W.  C  McMillan:  President.  W.  A  ,lacl<«on;  Secretary.  \V  1  Mlzner  Treas- 
urer. John  T.  Shaw      Office.  20  Clifford  St..  Detroit.— (V   $8   p    J7.1 

MILWAUKEE  GAS  LIGHT  CO.— ORGANIZATION— Incorporated  In 
1852.      Has  perpetual  franchise.  V.  74.  d.  1199.      On  July  1   1604  the  price 
Of  gas  was  reduced  and  again  Jan.  1   1907.      V    78.  p.  2002:  V    83.  p.  1293. 
American  Light  &  Trac.  Co.  owns  practically  entire  stock  through  own 


ership  of  Western  Gas  Co.  In  July  1907  the  authorized  stock  was  increased 
from  $1,500,000  to  $5,000,000,  all  except  1,000,000  of  the  stock  being  is- 
sued. V.  85,  p.  164.  Divs.  not  less  than  6  %  yearly  (J.  &  J  )  paid  for  45 
years  to  July  1905  incl.;  1906,  Jan.,  2y2  %;  April,  1  a  %;  July  1  y  %;  Oct., 
\y2  %:  1907,  Jan.,  1  H  %;  Mch.,  1.95%;  June,  0.00%. 
now  $296,000.      In  1903.  net,  $665,101.  —  (V.  83,  p.  1293;  V.  85,  p.  164  ) 

Of  the  $2,700,000  bonds  remaining  unissued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  improvements.     See  V.  78,  p.  481,  1199;   V.  79,  p.  631;   V.  80,  p.  602. 

For  11  months  ending  Nov.  30  1906,  net,  $883,668,  against  $,68,349  in 
1905.  Net  earnings  for  calendar  year  1905,  $856,183;  Interest  charge  Is 
now  $296,000.      In  1903,  net,  $665,101. — (V.  83,  p.  1293;  V.  85,  p.  164.) 

MINNEAPOLIS  GENERAL  ELECTRIC  CO. — ORGANIZATION.— 
Incorporated  In  N.  J.  Jan.  9  1899.  V.  68,  p.  824;  V.  77.  p.  773.  Stone  & 
Webster  of  Boston  are  the  General  Managers  of  the  property. 

DIVIDENDS. — On  pref.  from  organization  to  Aug.  1907,  6%  yearly 
(F.  &  A.).      On  common,  in  1906.  4%;  1907,  4%  (F.  &  A.). 

BONDS. — Of  the  5s  of  1906  ($8,000,000  authorized)  $4,310,000  have 
been  sold  to  retire  $1 ,285,000  bonds  called  for  payment  and  to  develop  the 
water  power  at  Taylor's  Falls,  $690,000  are  reserved  to  retire  the  6s  due 
Jan  1  1908,  and  $3,000,000  are  reserved  for  80%  of  cash  expenditures  to 
be  made,  as  required.  Sinking  fund  1  %  of  outstanding  bonds.  The  City 
Trust  Co.  of  Boston  Is  mtge.  trustee.     V.  80,  p.  223. 

EARNINGS. — Year  ending  Dec.  31  1906.  gross.  $805,631;  net,  $363,627; 
charges,  $107,180;  bal.,  sur.,  $256,447. 

Pres.,  Henry  G.  Bradlee;  Treas.,  A.  S.  Pratt;  Sec.  H.  R.  Hayes.  Execu- 
tive office,  84  State  St.,  Boston. — (V.  82.  p.  100,  573.) 

MONONGAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO. — 
("River  Coal  Consolidation.") — Incorporated  In  Pa  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c,  Including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators.  <Stc  Owns  between  33,000  and  34,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 876. 
939;  V.  74,  p.  99;  V.  76.  p.  264;  V.  78.  p.  1278;  V.  84,  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share  respectively.     Operated  separately.     V.  77,  p.  630,  774.  1297,  1750. 

DIVIDENDS  on  pref.,  7%  yearly,  July  1900  to  Jan.  1904  (J.&J.);  In 
July  1904  the  div.  was  passed;  1905,  Jan.,  1.54%;  1906,  Jan.,  1 .94%;  1907, 
Jan. ,  4.50%  ($2.25  per  sh.)  ,  payable  from  earns,  of  fiscal  year  1905-06;  July 
'07,  3^%.  V.  85,  p.  43.  A  s.  f.  of  5c.  per  ton  of  1  1,-inch.  coal  mined  anil 
shipped  will  retire  bonds  annually  about  Dec.  1  if  purchasable  In  the  open 
market  at  a  reasonable  price;  to  Nov.  1  1906  $1,214,000  were  canceled. 
Car  trust  notes  Oct.  31  1906,  $374,000;  mortgages,  $285,441. 

REPORT  for  year  ending  Oct.  31  1906,  with  bal.  sheet,  was  in  V.  84, 
p.  154,  showing  profits  over  charges  and  divs.  on  pref.  ($450,000)  of  $2,600; 
total  sur.  Oct.  31  1906,  $2,062,686.  Pres.,  F.  L.  Robblns;  Treas.,  W. 
Hamilton  Brunt;  Sec,  I.  W.  Barber,  Pittsburgh,  Pa. — (V.  85,  p.  43.) 

MONTREAL  LIGHT  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28.000  horse  power,  viz.;  one  hydraulic  plant. 
Lachine,  Que.,  and  one  at  Chambly,  Que.  Controls  output  for  Island  of 
Montreal  of  Shawinigan  Water  Power  Co;  also  the  output  of  the  Provincial 
Light.  Heat  &  Power  Co.,  which  Is  building  a  15,000  horse-power  plant  on 
the  Soulanges  Canal  to  develop  the  surplus  waters  thereof.  V.  83,  'p.  216. 
Properties  owned,  see  V.  74.  p.  580;  V.  75,  p.  238;  V.  76,  p.  923:  V.  80. 
p.  2456.  Divs.  on  stock.  1  %  yearly  to  May  1906;  since  to  May  1907,  lncl.. 
1  'i  %  quarterly;  Aug.  1907,  1  >_•  %. 

BONDS. — Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mtges..  Interest 
being  payable  In  Montreal  at  Bank  of  Montreal  or  In  N.  Y. 

Of  the  4  Hs  of  1902  $1 ,013.000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $1 ,854,000  for  Improvements.  The  unissued  Lachine 
bonds  are  reserved,  viz..  to  pay  for  balance  of  sub-company  stocks,  $7,000. 
and  to  retire  sub-company  bonds.  $279,000.  List  of  underlying  bonds  and 
description  of  mtges.,  V.  74,  p.  580;  V.  75,  p.  238:  V.  76,  p.  923. 

REPORT. — Report  for  the  year  ending  April  30  1907  was  In  V. 84.  p. 1425. 

Year.  Gross.  Net.  Interest.  Dividends.         Rnl.,$ur 

1906-07 $3,453,490      $1,924,220      $483,638       (5%)$850,000      $590,582 

1905-06 3,186.103        1.754.905        476,419        (4%)  680.000         598,486 

OFFICERS.— Pres..  Herbert  S.  Holt;  1st  V.-P.,  W.  McL.  Walbank; 
2d  V. -P.,  Rudolph  Forget;  Sec. -Treas.,  J.  S.  Morris.  Directors,  V.  74, 
p,  580.— (V    84,  p.  394,  1371.   1425;  V.  85,  p.  164.) 

NATIONAL    ASPHALT  CO —See  General  Asphalt  Co. 

NATIONAL  BISCUIT. — A  consolidation  under  laws  of  N.  J.  In  1898. — 
V.  66.  p.  288,901;  V.  71.  p.  545;  V.  77.  p.  92:  V.  80,  p.  870;  V.  82,  p.  388. 

DIVIDENDS.— On  pref..  In  1898,  5^%:  1899,  to  May  1907,  7% 
(lKQ.-F.).  On  com..  Jan.  1899  to  Jan.  1907,  lncl.,  4%  ( 1%  Q.-J.).  and 
In   Apr   andjulv  1907, 1  K%  each;  In  Apr.  1906  and  Apr.  1907  each  1  %  extra. 

BONDS.— These  Include  N.  Y.  Biscuit  first  6s  (M  &  S.).  due  March  1911. 
$410,703;  Am.  Biscuit  &  Man.  1st  6s  (F  &  A.),  due  Aug.  1910  $545,000, 
and  $20,000  5s  due  $5,000  yearly  In  October.     V.  67,  p.  274. 

ANNUAL  REPORT. — Report  for  year  ending  Jan.  31  1907  was  In  V. 
84.  p.  388,  showing:  Sales  for  year,  $40,722,939;  net  proiit,  $3,95  1,507, 
dividends,  7%  on  pref.  and  5%  on  com..  $3,198,1  15;  bal.,  sur.,  $756,392. 

DIRECTORS.— A.  W.  Green  (Pres.),  John  1).  Richardson  (1st  V.  P.), 
P,  M.  Peters  Cud  V  -P.),  P.  A.  Kennedy,  B.  r.  Crawford,  Wm.  11.  Moon'. 
L.  D.  Dozler,  H.  .).  Evans,  P.  L.  nine.  s.  s.  Marvin,  T  s.  Olive,  N.  B. 
Ream.  J.  B.  Vrcdcnburgh ,  It.  M.  Ilanna.  S.  A.  Sears.  W.  11.  Moore  and 
I      A.  Kennedy.      See.  and  Treas.  Is  I".  R.  Bntrbee:    Asst.  Treas. .  .1 .  11.  Hlirln 

botham.     Office,  18th  St.   nth  &  10th  Avcs..  N.  Y.— (V.  84.  p.  394.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85.  130.  Dividends  on  pref.  1899. 
3^%;  1900  to  Aug.  1907,  1  »i  %  quar.  Dividend  on  common.  1905, 
.''.".',  (J.  *  J.);  1006,  Jan..  2%:  April.  1%:  July.  t%;  Oct..  I";,:  1907. 
to  July,    8%.      Repori    for    year    ending    Jan,    31     1907,    with    balance 

sheet  .  In  V.  84. p.  506.  showed:    Net  earnings.  $95  1  .078;   dlvs    (7%)  on  pref. 

$315,006;  div  (4%)  on  com  .  $220,000;  depreciation,  Ac..  $378 .988;  i>.ii  . 
sur.,  $391  ,120.  Pre*.,  James  Parmelee;  Treas..  II.  E.  Ilackcnberg;  Sec.. 
J.  S.  Crldcr.      Main  office.  Cleveland.  —  (V.  82.  p.   1500;    V.  81,  p.  506.) 

NATIONAL  ENAMELINO  &  STAMPIN0  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  January  21  1899.  Sec  prospectus  In  V. 
68.  p.  187.  and  official  statement  In  V.  76.  p.  1405:  v.  77.  p.  403;  V. 
82.  p.  755.  Dlv.  on  preferred.  1899  to  July  1907.  7%  yearly  (Q-.I.);  7  "H 
declared,   paid    1H%    each.   Oct.    1906,   Jan..   Apr.   and   July    1907.     On 
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National  l.namchng  0    Mimpini     -Common  StOCk  J2n  .lion  .turn      

Preferr©  imulallve  910,000.000        

i   M  gold  1290.000  payable  yearly.  ...SSI    lttoi 

National  i  lr*  proofing     <  omnion  stock  n    • 

Preferred  nock  t\,  non-cumulative  98. ooo  .ooo 

First  rao  ild  red  pai  I  s 

National  QIsm     s  ock  common  32.250 .000  ... 

Prefei  red  ;  •■„  nun  cumulatlv  e  I 

Pirn  mortgage  gold  9200.000  p  I  Pl.c" 

General  mortgage  32.500. gold  »  t  drawn  at  LOS      1  Pl.c* 

National  Lead  in     Stock  common  I'.  1,000,000  authorized. 

l'rrt  nk  7  ■',,  cum  929, red  par  beginning  1910  .     

National  Sugar— Common  stoi  1,000    

Preferred  stock  8%  cumulative  910.000,000 - 

New   Central   Coal  —Stock   91,000,000  

New  England  Cotti>n   ^  am   -I'r.-I  Stk  92.000,000  6%   QOD  cum 

Plrai  M  88.300.000  gold  a  i  subject  to  call  at  110.      NB.o'    i8i*o 

New    Kngland    Telephone   &    leleuruph       Stock  850,000.000... 

Bonds  Series  5,  call  at  102  ...  l»»3 

Bonds  Series  6,  7  &  8  8500,000  each  not  subject  to  call...  B 

Uoiuls  $1  .lion. mm 1900 

New   York    \ir  I'.rake      Stock  910,000, 

New  i,.rk  Dock— Preferred  stock  ;.•,,  cum  (text)      -  i  sm      ... 

First  mortgage  918.000.000  gold  call  at  105  i  sm.c&r    11101 

New  \,.rk  (i.i-  I  lectrlc   Light  Meat  &  Power     See  Consolidated  <.as 
N  Y  &  Hoboken  Ferry  Co— Hoboken  I'v  1st  con  M  red.  Usm.c*     1806 

N  Y  &  N  J  Ferry  two  mortgages  (V  82,  i>  164)  1896 

NY  4  Hoboken  Perry  general  mortgage  gold  X4.oofi.oon        1898 
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com..  1902  to  1904.  4",,  yearly;  1905,  Jan.,  Apr.  and  July.  '•;%  each;  none 
since  to  Julv  1907.  V.  M.  p.  617.  Decision  Dec.  190G.  V.  81,  p.  215; 
V.  82,  p.  755;  V.  83,  p.  1415. 

Report  for  year  ending  June  30  190G  was  In  V.  83,  p.  433.  showing:  net, 
$870, 973:  dividends  on  pref.  (7%),  8508,262;  surplus,  $272,711:  total 
surplus.  $858,049;  and  $1,000,000  general  reserve  account.  Pres.,  Fred'k 
G.  Nlcdrlnghaus;  Sec,  Wm.  H.  Matthal;  Treas.,  A.  M.  Steinhardt.  N.  Y. 
Office.  83  Fulton  St. — (V.  82.  p.  7:>.">;  V.  83,  p.  38.  433,  1415.) 

NATIONAL  FIRE  PROOFING  CO. — Incorporated  In  1889;  name 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  fireproofing,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72.  p.  296.  1191:   V.  76,  p.  651. 

BONDS. — Stockholders  April  5  1905  authorized  an  issue  of  $2,500,000 
5%  bonds,  maturing  $250,000  yearly,  but  subject  to  call  at  any  Interest 
period.  Of  the  bonds  $2,000,000  have  been  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.  V.  82,  p.  1104. 
Mortgages,  $121,169. 

DIVIDENDS, %       1900.    1901.    1902.    1903.    1904.    1905.    1906.    1907. 

Preferred.. Hi       7  7  7  7  5  J4        1       Below 

Common ..-        3'i        5  4H        0  0  0  0 

In  Oct.  1906  dividends  on  pref.  were  resumed.  In  1907.  Jan.,  2%,  lncl. 
1%  extra;    April,  1%:   Julv,  1%. 

REPORT. — Report  for  year  ending  Dec.  31  1906  in  V.  84,  p.  747,  showed: 
Net  earnings,  $943,180;  reserve,  $100,000;  dividends  (3%  on  pref.),  $237,- 
015;    adjustments  and  allowances,  $48,353;    balance,  surplus,  $557,812. 

DIRECTORS.— D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.).  R.  W. 
Allison.  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg.  Fred.  Gwlnner  Jr..  W.  A.  Dlnker,  Theo.  F.  Straub.  James 
J.  Booth,  J.  R.  Gregg,  T.  Hart  Given.  Hay  Walker  Jr.,  W.  A.  Stone 
and  J.  B.  Flnley.  Treas.  Is  J.  P.  Robbins  and  C.  G.  Jones  is  Secretary. 
—  (V.  82,  p.  1104;  V.  83.  p.  754,  821,  1594;  V.  84.  p.  697.  747,  807.) 

NATIONAL  GLASS  CO.— See  Issue  of  Oct.  1906. 

NATIONAL  LEAD  COMPANY.— ORGANIZATION. — Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead  and  other  products. 
In  1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock,  it  is  under- 
stood, was  acquired.  The  United  Lead  Co.  had  no  bonds  outstanding,  but 
there  were  $261,000  Chadwlck- Boston  Lead  5s.  V.  84.  p.  697.  See  Na- 
tional Lead  item,  V.  84,  p.  160.  In  March  1907  the  Magnus  Metal  Co.  was 
purchased.      V    84,  p.  452. 

STOCK. — The  preferred  stock  Is  entitled  to  7  %  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60.,  d.  349. 

In  1906  $5,713,600  preferred  and  $5,750,000  common  stock  were  Issued 
to  acquire  new  properties.  V.  81,  p.  1853;  V.  82,  p.  865.  In  March  1907 
$3,750,000  preferred  stock  was  Issued  to  acquire  the  Magnus  Metal  Co. 
V.  84, p.  452. 

DIVIDENDS.)    '93.  '94.  '95.   '96.   "97. '98to'00.  'Olto'05.   '06.  1907. 

Common,  %  ...J2       3       1        0       0     1  yearly  0         2     See  below. 

Preferred  were  7%  yearly  (1  ?i  Q-M)  to  June  11107  inclusive. 

Dividends  were  resumed  on  common  in  July  1906.  1%  (quarterly)  be'ng 
paid;    Oct.,  1%:    1907,  Jan..  1";,;    April,  1%;    July.  14%;    V.  84,  p.  1184. 

ANNUAL  REPORT. — The  annual  report  for  1906  in  V.  84,  p.  802, 
showed:  Net  earnings,  $2,499,632;  dlvs.  on  pref.,  $1,395,744-  div.  on  com., 
3%.  $619,662;  bal.  for  year.,  sur.,  $484,226.  In  1905,  net,  $2,082,632. 
Total  sur.,  Dec.  31  1906,  $4,038,822. 

DIRECTORS.— L.  A.  Cole  (Pres.).  F.  W.  Rockwell,  R.  P.  Rowe  and 
W.  W.  Lawrence,  (Vice-Presidents),  E.  F.  Beale,  G.  O.  Carpenter,  R.  R 
Colgate,  E.  C.  Goshorn,  H.  M.  McChcsney,  A.  P.  Thompson,  Walter  Tufts, 
C.  F.  Wells,  Daniel  Guggenheim,  Murray  Guggenheim  and  Edward  Brush. 
Sec.  Is  Charles  Davison.      N.  Y.  office,  100  William  St.— (V.  84,  p.  1185.) 

NATIONAL  RICE  MILLING. — See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123;  1223;    V.  72,  p.  91 ,  135;   V.  73,  p.  1163;   V.  81,  p.  666;  V.  83,  p. 433. 

NATIONAL    SALT   CO. — See   International   Salt   Co. 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900,  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery.  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn,  N.  Y..  and  the  National  refinery,  Yonkers,  N.  Y.  The  capacity 
of  the  new  company  is  10.000  barrels  dally.  V.  70.  p.  1098;  V.  71.  p.  31; 
V.  77,  p.  1877.  Dividends  on  preferred:  1H%  (Q.-J.  paid  Oct.  1900  to 
Julv  1907  Inclusive).  No  bonds.  Pres.,  James  H.  Post.  New  directors 
Jan.    1906,  V.   82,   p.    104.— (V.   82,  p.    104.) 

NEWARK  CONSOLIDATED  GAS.— See  "Street  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.). — Owns  coal  lands  in  Allegheny  Cotintv 
Maryland.  Tons  mined  In  1898.  203,677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.      V.  66,  p.  901,   1140;    V.  64.  p.   515. 

DIVIDENDS.— J  '90  •91-94  '95-97 '98 '99  "00 '01  02  '03  '04  '05  '06  1907 
Since  1889.  % \0  1  0        242004244     May  ,2 

New   York  office,   1   Broadway.  —  (V.  79,  p.   1333.) 

NEW  ENGLAND  COTTON  YARN.  — A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69 .  p.  28,  81,  181;  V.  70,  p. 
587.1294.  Total,  531,000  spindles.  V.  71,  p.  845;  V.  78,  p.  448;  V.  81, 
p.  617,  1608.  Incorporated  In  Mass.  Nov.  27  1903  as  successor,  per  plan 
V.  77.  p.  40,   149,  208,  of  New  Jersey  CO.  of  same  name;    V.  77.  p,  2161. 

SECURITIES.-  Stock  authorized,  common.  $3,900,000;  pref.  (as  to 
assets  and  accrued  dividends  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends),  6%  non-cum.,  $2, ooo, ooo.  Dlv.  on  pref.  stock. 
Nov.  1905  to  May  1907,  lncl..  1M%  quar.     Sink    fund,  V.  77,  p.  2161. 

REPORT.  — Report  for  year  ending  Sept.  SO  1906  in  V.  88,  p.  134G. 
showing:  Profits  from  manufacturing  (about).  8914,000;  miscellaneous 
profits.  $16,700:  charges.  $275,300;  preferred  dividend  (6%),  $120. ooo; 
sink.  fund.  $57,000;  new  machinery  acct  .  $200,000;   bal..  sur..  $278,400. 

Pres..  0.  Mlnot  Weld.      Office.  New  Bedford,  Mass. —  (V.  83.  p.   1346.) 

NEW  ENGLAND  TELEPHONE   &  TELEGR  APH.— This  company  does 

a  telephone  business  in  Maine.  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  January  1  1907 
It  had  212.477  stations  in  all,  against  17,), 720  In  1907.  Of  stock.  $18,4!).'!  .700 
is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70.  p.  40. 
Stockholders  voted  May  7  1906  to  Increase  the  authorised  Stock  to  $50,000.- 
000:  of  the  new  stock,  stockholders  subscribed  for  $3,938,800  at  par.  pay- 
able one-half  Aug.  20  1906  and  one-half  Feb.  20  1907.  raising  the  amount 
outstanding  to  $31,697,800.  The  debentures  are  to  be  secured  by  any 
mortgage  placed. 

DIVIDENDS.  1886-1893.     1894.     1895.     1896.     1897.         1898  to  May    1907. 
Per  cent  ...3 H  yearly.       4         4}$         5         5H       6  yearly  (1 H  Q.-F.) 


ANNUAL  REPORT. — Fiscal  year  ends  Dec  31  Report  for  1906  was 
In  V.  N4,  p.   14«G.  showing  gross  earning!  0;    net  over  Interest.. 

maintenance,  taxes,  &c. .  81  91.672  S57;   balance. 

surplus  for  year.  9150.793.      Office.  125  Milk  St..  Boston.  —  (V.  84.  p.  I 

NEW  YORK  AIR  BRAKE.— Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  \.  Y.;  capacity.  5ou  sets  of  car  brakes  a  day.  In 
April  1902,  Russian  plant  was  placed  In  operation.  V.  74.  p.  887.  In 
1005  control  of  the  U.  S.  Light  <Sc  Heating  Co.  was  acquired.      V.  81.  p.  671. 

In  1896.  dividend  6%;  In  1897  and  1898.  none;  Oct.  1899  to  July  1907. 
inclusive,  2%  quar.  (8%  per  a.m.)      Litigation,  V.  79.  p.  217:  V.  80.  p.  2462. 

DIRECTORS.— Pres.,  C.  A.  Starbuck.  66  Broadway:  V.P..  Geo.  B. 
Massey.  Thos.  C.  Purdy;  Sec.  and  Treas..  John  C.  Thompson.  Asst.  Treas.. 
C.  H.  Chaffee:  Fred,  flower.  H.  A.  Rogers.  J.  C.  Young.  Anthony  N, 
Brady.  Thomas  C.  Purdy  and  George  IS.  Maaeey.— (V.  81,  p.  671;  V.  84. 
p.   1371.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  tc  Warehouse  Co. 
foreclosed  and  reorganized  per  plan  V.  72.  p.  937.  Possession  taken  Aug. 
1  1901.  V.  73,  p.  239.  1355.  Owns  water  frontage  In  Brooklyn  "frontage 
of  more  than  2 hi  miles."  of  which  157  feet  leased. 

STOCKS  AND  BONDS. — Com.  stock,  87,000.000.  pref.  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  both  stocks 
the  two  stocks  to  share  equally.      Bonds.  91 .200,000  In  treasury  July  31  1906. 

DIVIDENDS. — On  pref..  1%.  1902;  1903  to  Oct.  1905,  2%  yearly 
(A.  &  O.).  and  In  Oct.  1905  H%  extra;  1906,  Apr..  1  H  %:  Oct..  2%;  1907. 
April,  2%. 

REPORT. — Report  for  year  ending  July  31  1906.  with  balance  sheet. 
In  V.  83.  p.  816.  showed:  Gross  earnings,  $2,130,980;  net.  $1,231,384; 
Interest  on  bonds,  $468,573:  dlvs.  (3%),  $300,000;  depreciation  charges. 
&c,  $102,043;  renewal  fund,  $150,000;  bal.,  sur..  $210,768. 

OFFICERS. — Pres.,  David  H.  King  Jr.;  Vlce-Pres..  Columbus  O'D. 
Iselln;  Sec.  Edwin  Thorne;  Treas.,  George  E.  Spencer.  Office.  8  ic  10 
Bridge  St.   (Manhattan),  N.  Y. — (V.  83.  p.  276,  628.  767,  816.  1293.) 

NEW  YORK  &  EAST  RIVER  FERRv. — Owns  the  "Astoria"  Ferry 
between  Astoria,  L.  I.,  and  foot  of  92d  St.,  New  York,  and  has  three 
ferry-boats.     Capital  stock,  $750,000;  dividends  are  payable  Q.-M. 

DIVIDENDS.— 1   '95.  '96.  '97.  '98.  '99.  '00.  '01   to  June  1905 

(Q.-M.)  Percent J      3       4     4H     5       5     5H6   yearly   (Q.-M.) 

•Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922.  Interest  M.-N.. 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash.  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. — (V.  71.  p.  392.) 

NEW  YORK  &  EAST  RIVER  GAS  CO.— See  CONSOLIDATED  GASICO. 

NEW   YORK  EDISON  CO.— See  CONSOLIDATED   GAS. 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898.  $700,000  were  re- 
served for  Improvements;   all  are  redeemable  at  110. —  (V.  82.  p.  164.) 

N.   Y.   MUTUAL   OAS  LIGHT.— See  CONSOLIDATED   GAS. 

NEW  YORK  MUTUAL  TELEORAPH. — Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  %  per  annum  under 
a  lease  for  99  years  from  February  15  1883  to  Western  Union  Telegraph, 
which  owns  $2,385,700  of  $2,500,000  stock;  par  $25. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten  Island, 
Long  Island  (Including  Brooklyn),  in  New  Jersey  In  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic.  Somerset.  Sussex 
and  Union.  Total  stations  on  Jan.  1  1907  were  131,442;  In  1906.  112.049: 
80.324  In  1905  and  86.564  In  1904.  Reduction  in  rates  In  1906  In  metro- 
,  polltan  district  V.  82,  p.  888,  1272. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  Increased  from  $15.- 
l  000,000  to  $50,000,000.  Stockholders  in  Dec.  1906  were  offered  the  right 
to  subscribe  pro  rata  for  $6,310,167  new  stock  at  par,  payable  25%  Feb.  1 
1907  and  255%  each  Mav  1 .  Aug.  1  and  Nov.  l  l;i07.  or  optionally  In  full  on 
Feb.  1  1907,  bringing  the  total  outstanding  stock  to  $25,240,544.  V.  83. 
p.  1595. 

DIVIDENDS.—  1892.  1893.  1894  to    Jan  1907.  lncl. 

Percent 6  6       7  %  yearly  (lncl.,  1  %  ex.  In  Jan) 

In  April  1907,  i  '.",. :  July.  1  \i%;  dividends  hereafter  to  be  at  the  uni- 
form rate  of  1 34 ";,  quarterly,     v.  s;t,  p.  1595. 

REPORT. — Report  for  year  ending  Dec.  31  1906  was  In  V.  84.  p.  1486, 
Showing,  gross.  87,447.147;  net .  $1  .787.493:  charges.  $86,629:  dlvs.,81.- 
272,797;  bal..  sur..  8428.067.  In  1905,  gross.  56.217.28S.  Office.  81  Wll- 
loughby  St..  Brooklyn.  N.  Y.  —  (V.  84,  p.  224.  452.  752.  i486). 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— See  Issue 
of  Oct.   1906,  V.    84.   p.   511. 

NEW   YORK   &   RICHMOND   G*>  CO.— See  Issue  of  Oct.   1906. 

N    Y.  SUBURBAN  GAS. — See  Consol.  Gas  Co.  (N.  Y.  &  Westchester  Ltg) 

NEW  YORK  TELEPHONE. — In  1896  this  company  took  over  the  busi- 
ness of  the  Metropolitan  T.  &  T.  Co..  with  exclusive  rights  under  a  per- 
Eetual  license  from  the  American  Bell  Telephone  Co..  to  the  telephone 
uslness  in  city  of  New  York  and  suburbs.  V.  63.  p.  229.  Telephones 
In  service  Mav  1  1906.  256.962.  V.  82.  p.  1377.  Controls  Empire  City 
Subwav  Co.,  V.  76.  p.  50.      Reduction  In  rates  July  1  1906,  V.   82.  p.  1272. 

Stock  was  Increased  Dec.  1902  to  $50,000,000  (par  $100):  of  which 
American  Telephone  &  Telegraph  Co.  on  Jan.  1  1906  owned  932,215,700 
and  Western  Union  Telegraph  Co.  on  July  1  1906  $9,733,100  (pledged  under 
Its  4%  bonds  of  1906),  V.  71,  p.  139,  290;  V.  88,  p.  1350.  Reduction  In 
rates,  V.  82.  p.  338:  V.  81 ,  p.  780.  Dividends  paid  for  some  years  to  1906, 
lncl..  6%  annually.     Office.  15  Dey  St.,  N.  Y.  —  (V.  83.  p.  1350.) 

NEW    YORK  TRANSPORTATION  CO. — See  Issue  of  Oct.   1906. 

NEWHOl  SI     MIM  S  &  SMELTERS.      V.  84.  p.  871  .  935;    V.  85.  p.  44. 

NIAGARA  FALLS  POWER  CO.— See  Issue  Oct.  1906;   V.  84.  p.  1364. 

NILES-BEMENT-POND  CO. — ORGANIZATION. — Incorporated  In  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Does  much  of  the  heavy  machine 
trade  of  the  country:  V.  69,  p.  388.  Owns  entire  common  stock  ($1,525,- 
000)  of  the  Pratt  &  Whitney  Co..  guar.  6  %  on  the  latter's  91.225,000  pref. 
stock  (subject  to  call  in  1911  at  par)  provided  that  the  guarantor  earns 
1  same  on  Its  own  stock.  V.  71.  p.  139;  V.  70.  p.  1253:  V.  72.  p.  143.  V.  78 
p.  1113:  V.  80,  p.  1734.  Also  owns  entire  com.  stock  of  NUe«  Tool  Works 
dividends  of  6  %  yearly  on  $1,000,000  having  been  paid  regularly  since 
1890.  In  1905  and  1906  the  entire  stock  of  John  Bertram  &  Sons,  Limited, 
and  Pratt  &  Whitney  Co.  of  Canada.  Limited,  of  Dundas  Ont..  was  ac- 
quired. V.  81 .  p.  977.  In  Dec.  1906  purchased  the  plant  of  the  Rldgway 
(Pa.)  Machine  Tool  Co..  manufacturing  large  machine  tools.   V.  83,  p.  1350 
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Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When 
Payable. 


Where    Payable, 
Whom. 


and 


Bonds — Princir 
—  'pal,   When  Due. 
by  I     Stocks — Last 
Dividend. 


N  Y  Mutual  Gas  Light — Stock  (bonds,  see  Cons  Gas) 1 

N  Y  Mutual  Tel — Mut  Un  Tel  1st  M?pj  not  drawn Cc  c     1881 

New  York  &  New  Jersey  Telephone — Stock,  $50,000,000.. 

M  (now  1st)  $1,500,000  gs  f  $20,000  yearly  not  drawn. Mp  c    1890 
New  York  &  Queens  EI  L  &  P—  N  Y  &  Q  Gas  &  El  gold 

1st  ratge  $2,500,000  gold Un     1900 

New    York  Telephone— Met  Tel  &  Teleg  1st  M  s  f c&r     1888 

Niagara  Falls  Power— Stock  authorized  $10,500,000 

1st  mortgage  gold - -Ce     1891 

Debentures  gold  convertible.-..--------- ,-,--cIi   1900 

do  do  do        Can  Coll  Ser  A ..Moc*l    1901 

do     gold  not  convertible,  redeemable  begin  Oct  1911..     19;i4 

do         do     red  Oct  1911  $5,000,000  g  (Can  col  ser  C)  S    1906 

Niles-Bement-Pond  Co — Stock  common  $8,500,000 

Pref  stock  6%  cum  $3,000,000,  call  In  1911  at  105. 

Pratt  &  Wbltnev  6  %  cum  pref  stock  gu  red  (text) 

Nlles  Tool  Works  6  %  cum  pref  stock  not  guaranteed 

v   Ridgway  Machine  cumulative  preferred  stock  guaranteed. 

Bonds 

Nor  th  A  merican— Stock  $30 ,000 ,000 ... I 

Coll  trust  gold  notes  $5,000,000  red  101  after  2  years.  Mo.c-     1907 
Northwestern  Gas-Light  &  Coke — Consol  (now  1st)  M  gold... 

Mortgage  $2 ,000 ,000  gold - EC 

Cicero  Gas  first  mortgage -,---„-■; ^-MC 

do        Gen  &  ref  M  $5,000,000  g  gu  prln  &  Int. ..EC  c* 

Northwestern  Telegraph — First  mortgage  gold  gu  p  &  i B 

Ontario  Power — 1st  M  $12,000,000  auth  g  s  f  red  (text) c* 

Ontario  Transmission  1st  M  gup  &  I  red  110  to  May  1916... 


$100 

1,000 

100 

1,000 


1,000 

100 

500    &c 

1 ,000 

1,000 

1,000 

1,000 

100 

100 


1895 
1898 
1892 
1902 
1904 
1903 
1905 


100 
1,000 
1,000 

500 
1,000 
1,000 

500 
1,000 
1 .000 


$3,500,000  6 
5,000.000 
See  text.    7 
1,233,000 
78,000 
2,272,000 
1,737,000 
4,180,700  . 
10,000,000 
3,000,000 
3,000,000 
1.980,000 
1.362,000 
8,500,000  6 
2.000,000  6 
1,225,000  6 
1,000,000  6 

429,000  . 

126,000 
29.792,300  5 
5,000,000 

250,000 
1,202,000 

500,000' 
1,770,000 
1,500,000 
4.100,000 

900.000 


In  1907  J  & 

6  g       M  & 

In  1906  Q— J 

5  g       M  & 

5  g       J  & 

5  g       F  & 

5  g       M  & 


J  Checks  mailed  July  10   '07  3  % 

N  N  Y.  West  Union  Tel  May  1    1911 

15  Bklyn,  81  Wllloughbv  St. July  15  '07    1  % 

N  Metropolitan  Tr  Co,  N  Y    May  1   1920 

J Jan  1    1949 

A Aug  1    1930 

N  Office,  15  Dey  St.,  N  Y    I  May  1    1918 


5  g 

6  g 
6  g 
6g 
6  g 

In  1906 
In  1906 
In  1906 
In  1906 


in  1906 

5  g 

6  g 
5  g 
6 

5  g 
4H  g 
5  g 
5  g 


Various 

A     &     n 

A     &     O 

M     &     N 

M     &     N 

Q— M 

Q— F 

Q— F 

Q— M 

Q— J. 

F     &    A 

Q— M 

IM     &     N 

Q— J 

Q— M 

Q— J 

J      &      0 

J      &      J 

F     &     A 

M     &     N 


Wlnslow,  Lanler&Co.NY  Jan  1  1932 

Metropolitan  Tr  Co,  N  Y  Apr  1  1910 

Winslow, Lanier  &  Co, NY  Oct  1  1911 

do  do  |Nov  1  1914 


Checks  mailed 

do 

do 

do 

do  do 

Elk  Co  Nat  Bk,  Ridgway 
30  Broad  Street  N  Y 


Equit  Trust  Co,  Chicago 

do  do 

Merch  L  &  Tr,  Chicago 
Equit  Trust  Co,  Chicago 
West  Un  Teleg  Co,  N  Y 
CanNB  of  Com.TororNY 
do  do 


INOV  1  1914 
.June  20  '07  IM 
'May  15  '07  1  )* 
May  15  '07  l\i 
June  30  '07  \H 
July   1907, 

Sept~2r07~  Yh" 
May   1   1912 


Jan 
Dec 


1915 
1928 


July    1    1922 
July    1    1932 
1    1934 
1    1943 
1    1945 


Jan 
Feb 
May 


STOCK. — Common,  $8,500,000  authorized,  as  increased  Nov.  1906, 
$2  000  000  being  declared  as  a  stock  dividend  and  $1,500,000  subscribed  at 
par  V  83  p.  1350.  Pref.,  6%  cum.  (subject  to  call  in  1911  at  105), 
$3,000,000;  of  the  latter  $1,000,000  being  unissued. 

DIVIDENDS-1-       INov.   99.    '00.  "01.  '02.  '03.  '04.  '05.  '06.         1907. 

Common,  per  cent..^      3        6        8        8        7        6         6     Ircl-Jne,3 

Preferred,  per  cent. .J -6%  yearly,    1)4  (Q.-Feb.) 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Bal.  sheet  Dec.  1905,  V.  83,  p.  153.  Pres.,  R.  C.  McKlnney;  Treas., 
Chas  L  Cornell;  Sec.  E.  M.  C.  Davis,  111  Broadway,  N.  Y. —  (V.  82,  p. 
338;  V.  83,  p.  153.  1174.  1293,  1350;  V.  84,  p.  341.) 

NORTH  AMERICAN  CO. — Organized  In  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Elec.  Ry.  &  Lt.  Co.  (see  "Street  Ry." 
section),  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  illumi- 
nating, power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Elec.  Lt  &  Power  Co.  (V.  79,  p.  2751;  V.  77,  p.  40;  V.  82,  p.  104) ,  Laclede 
GasLt  Co.  (V.  78,  p.  1273,  1278),  St.  Louis  County  Gas  Co.  (V.  84,  p.  278) 
and  United  Rys.  (see  "Street  Ry."  Section). 

STOCK.— In  1901  decreased  from  $40,000,000  to  $12,000,000  by  the 
Issue  of  one  share  for  each  3  1-3  shares.  V.  73,  p.  30;  V.  76,  p.  106.  In 
1903  the  stock  was  increased  from  $12,000,000  to  $17,000,000  to  pay  for 
stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  &c,  and  in  Mch.  1905  from 
$17,000,000  to  $30,000,000  to  acquire  additional  shares  in  those  properties 
and  a  majority  Interest  In  the  United  Railways  of  St.  Louis  and  for  develop- 
ment of  said  properties.  The  West  Kentucky  Coal  Co.,  with  $3,000,000 
stock  and  an  authorized  Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds, 
of  which  $2,000,000  to  be  Issued  at  present,  will  hold  about  22,000  acres 
of  coal  lands  acquired  In  May  1905.     V.  81.  p.  35.  563.  1178. 

In  May  1907  $5,000,000  collateral  trust  gold  notes  were  sold,  secured  by 
$5,000,000  Laclede[Gas|Light  common  stock  and  $1,500,000  Union  Electric 
Light  &  Power  Co.  of  St.  Louis  stock,  additional  collateral  to  be  deposited, 
if  necessary  ,|to  maintain  the  appraised  value  of  the  pledged  securities  at 
all  times  at  least  30%  in  excess  of  the  par  value  of  the  notes  outstanding. 
V.  85,  p.  1185.  1252,  1310. 

DIVIDENDS —  1903.  1904   to  Sept,  1907. 

Percent. 4  5  (1  X  O.-Mar.) 

REPORT,  &c. — Report  for  year  ending  Dec.  31  1906,  at  length  in  V.  84, 
p.  219,  269,  278,  showed:  Total  inc.,  $1,052,392;  rentals  and  gen.  exp.,  $90,- 
064-  taxes,  &c,  $9,207;  dividends  (5%),  $1,487,305;  add  readjustments. 
$1,721,500;  bal.,  sur.,  $1,187,316.  On  Dec.  31  1906  owned:  Stocks, 
$31,641,824;  bonds,  $159,292;  and  balance  sheet  showed  loans  payable, 
none;    loans  and  accounts  receivable,  $1,745,369;    cash,  $913,654. 

The  net  cash  income  for  1907  applicable  to  interest  on  the  5%  notes 
($250,000)   was  estimated  at  $1,850,000.      V.  84,  p.  1252. 

DIRECTORS. — Edward  Q.  Keasbey.  John  I.  Beggs,  C.  W.  Wetmore. 
S.  \V.  Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.R.Sheldon. 
Emerson  D.  Pray,  Chas.  F.  Pfister.  Randolph  Rodman,  F.  S.  Smithers, 
Adolphus  Busch,  Breckinridge  Jones,  Chas.  H.  Huttig,  F.  Vogel  Jr., 
Charles  A.  Coffin,  James  Campbell;  Pres..  C.  W.  Wetmore:  Sec,  Silas  W. 
Burt:   Treas..  Geo.  R.  Sheldon,  30  Broad  St. — (V.  84,  p.  1185,  1252,  1310.) 

NORTHERN  UNION  OAS  CO.— See  Consol.  Gas  Co.,  N.  Y    City. 

NORTHWESTERN  QAS  LIGHT  &  COKE  CO.— ORGANIZATION. — A 
consolidation  In  Sept.  1902.  V.  75,  p.  397,  665.  Controlled  by  Interests 
friendly  to  the  People's  Gas  Light  &  Coke  Co.  of  Chicago. 

Dividends  April  1903  to  July  1906,  l%  quarterly;  since.  (?)%. 

Nelson  A.  McCleary,  Pres.     Office,  Chicago. — (V.  75.  p.  669.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  prln.  and  Int.  on  $1,500,000  bonds  (see 
table  above).     Guaranty,  V.  79,  p.  216. 

OGDEN  GAS  (CHICAGO)  .—See  People's  Gas  Light  &  Coke  Co. 

OHIO  &  INDIANA  CONSOLIDATED  NATURAL  &  ILLUMINATING 
OAS. — An  amalgamation  Incorporated  in  N.  J.  on  Dec.  29  1899,  per  plan 
V.  69,  p.  1251.  Stock  $10,000,000.  of  which  $1,000,000  to  acquire  new 
gas  fields.     See  statement  to  N.  Y.  Stock  Exchange.  V.  70,  p.  994. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111.  Gas  6s  (int.  M.-N.),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s.  J.-D.,  due  1925;  $1,940,000 
Fort  Wayne  6s,  J. -J.,  due  1925;  $960,000  Lafayette  6s,  M.-N.,  due  1924; 
$1,940,000  Ohio  &  Indiana  6s.  J.-D..  due  1926. 

Reorganization  Committee. — A  committee  consisting  of  James  N.  Wallace, 
Anthony  N.  Brady.  Chas.  F.  Dietrich  and  others  (Central  Trust  Co.,  N.  Y., 
depositary) ,  requests  deposits  of  all  the  underlying  bonds.  On  June  21  1906 
Henry  C.  Paul  of  Fort  Wayne  was  appointed  receiver  of  Fort  Wayne  Gas  Co. 
and  on  May  25  1907  Samuel  T.  Murdock  of  Lafayette.  Ind. .  of  the  remaining 
four  underlying  companies.  Foreclosure  decrees  have  been  entered. 
V,    82.  p.    1443.    1500:     V.   84,  p.    1310.  1432. 

REORGANIZATION  PLAN.— The  plan  Issued  by  the  Wallace  com- 
mittee In  Apr.  1907  (V.  84.  p.  871)  provides  for  the  foreclosure  of  the  con- 
stituent properties  and  their  acquisition  by  a  new  company  under  the  title 
of  "The  Indiana  Consolidated  Gas  Co.,"  or  some  other  similar  name,  whlcn 
shall  be  authorized  to  Issue  $4,500,000  4%  non-cumulative  preferred  stock 
(preferred  also  as  to  assets) ,  $2,250,000  common  stock  and  $5,000,000  first 
mtge.  50-year  4%  gold  bonds,  redeemable  at  102  and  Interest.  The  pre- 
ferred stock  and  $3,000,000  of  the  bonds  are  Issuable  to  the  old  bondholders 
and  the  common  stock  as  bonus  In  the  sale  of  say  $400,000  new  bonds.  Of 
the  new  bonds,  about  $1,600,000  win  remain  iii  the  treasury  for  future 
requirements.     Opposition  to  plan,  V.  84.  p,  1058. 

In  1905  net  deficit  after  Interest  on  bonds  unpaid  and  construction  ($65.- 
888).  $102,217.      Pres.,  Chas.  F.  Dleterloh;  Treas..  A.  B.  Proal,  45  Broad- 
■"".    V.  84,  p.  871 .  1058,  1810,  1432.) 

OMAHA  WATER  CO.— ORGANIZATION.— Successor  In  1896  of  Amcrl- 
can  Water-Works  Co.  of  Illinois,  per  plan  In  V.  62,  p.  10s:>. 

Stock,  common,  $2,500,000  not  Issued;  outstanding,  1st  pref.,  5%  non- 
cum..  $750,000;  2d  pref.,  5%  non-cum.,  $1,000,000.  Par  of  shares,  $50. 
Preferred  stocks  are  subject  to  call  at  par.  dividends  payable  at  Farmers' 
Loan  4  Trust  Co..  N.  Y.  Decision,  see  V.  71 ,  p.  915;  V.  73.  p.  12ir  V 
82.  p,  1443:  V,  84,  p,  1372.  Dividends  paid  <>n  Qrsi  pref..  5%  yearly  to 
Aug.  1905.  incl.;  no  dlv.  paid  Feb.  1908.     On  second  pref.,  1%  1890:  1900 

2%;     1901.   2%;     1902.    2"„:     1  • 

Securities.  Par.       Interest.       Outstanding.  Last  div.,  <jfce. 

Common  stock $50  

F&A 

F&A 

5  J&J 


1st  pref.,  5  % 
2d  pref.,  5%  ... 
Prior     lien      gold 

$1,500,000     f 

Consolidated  gold,  $6,-11,000 
000,000 


50 

50 

58,1 1.000 


Outstanding 

None. 

$606,100 

867,045 

1  ,093,000 

Subject  to  call  at  105  %. 

5  J&J  3,543,000 

Subject  to  call  at  105% 


ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 
charter  of  Canadian  Parliament  and  Is  developing  power  plant  on  Cana- 
dian side  of  Niagara  Falls  below  Horseshoe  Falls;  42,000  h.  p.  installed  In 
1906  and  $24,000  additional  to  be  by  Oct.  1907.  Total  development  to  be 
200,000  h.  p.  V.  84,  p.  1490.  The  Niagara  Lockport  &  Ontario  Power  Co., 
organized  under  New  York  law,  has  contract  to  buy  60,000  h.  p.  with  privi- 
lege of  taking  120,000  more  for  a  period  ending  July  1  1950,  with  renewal 
rights  for  60  years  more.  V.  81 ,  p.  671 ,  1439;  V.  82,  p.  395;  V.  83,  p.  628.) 
Contracts  with  Ontario  Government  and  municipalities,  V.  84,  p.  1490. 

BONDS. — The  bonds  ($12,000,000  authorized  issue)  are  limited  to 
$4,300,000  for  the  first  60,000  h.  p.  The  Toronto  General  Trust  Corpora- 
tion Is  mortgage  trustee.  Sinking  fund,  $1  per  h.  p.  sold  beginning  July  1 
1909.  They  are  subject  to  call  at  110  on  or  before  Feb.  2  1913.  V.  80.  p. 
1427:  V.  82,  p.  632.  Ontario  Transm.  guar,  bonds  ($2,000,000  author- 
zed  issue) ,  V.  82,  p     395.     Stock  Ontario  Power  Co.,  $5,000,000  authorized. 

OFFICERS. — Pres.,  J.  J.  Albright:  Sec.  and  Treas..  R.  C.  Board. 
Office,  Niagara  Falls,  South  Ontario;  branch.  Fidelity  Building,  Buffalo, 
N.  Y.— (V.  82,  p.  395,  632;  V.  84,  p.  224,  1490.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  See  V.71 ,  p.  545:  V.  74,  p.  271; 
V.  75,  p.  552;  V.  83,  p.  441.      Injunction,  V    82,  p.  1326. 

Dividends  on  pref.,  July  15  1899  to  July  1907,  both  incl.,  1  V2  %  quar. 
(6%  per  annum).  On  common,  1903  to  1906,  incl.,  2%  yearly  (paid 
in  April);  in  1907,3%  (A.  &.  O.  15). 

Report  for  year  ending  Dec.  31  1906,  with  balance  sheet,  in  V.  84,  p.  691, 
showed  net  earnings  over  Interest  and  renewals,  $855,167;  div.  on  pref.  (6%) 
$347,791;  div.  on  com.  (3%) .  $191,259;  charged  off  for  depreciation,  $216,- 
117;  bal.,  sur.,  added  to  working  capital,  $100,000.  Office,  17  Battery 
Place,  N.  Y.— (V.  83,  p.  628;  V.  84,  p.  629,  691.) 

PACIFIC  COAST  COMPANY. — This  company  controls  the  Pacific  Coast 
Steamship  Company  (owning  its  entire  capital  stock)  and  operates  five 
steamship  lines  running  between  San  Francisco,  Portland,  Victoria,  Sitka, 
Fort  Bragg,  San  Diego,  &c.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (now  standard  gauge),  Seattle  to  Franklin,  &c,  with 
sidings,  57  miles,  and  its  New  Castle  mine;  the  Pacific  Coast  Ry.  (narrow 
gauge),  Port  Harford,  Cal.,  to  Los  Olivos,  80  miles.  Operates  Franklin 
Coal  Co.,  owning  Franklin  mine,  with  3,050  acres  of  coal  lands  at  Franklin 
and  2,083  acres  at  New  Castle;  also  Black  Diamond  (Wash.)  Coal  Mining 
Co.;  South  Prairie  Coal  Co.  at  Burnett.  Wash. — (V.  83,  p.  1048.) 

98.   '99.        '00.    '01.   '02.   '03.   '04.   '05.   '06.  1907. 

2        2  4        4        4)i    5        5        5  X   6      Incl.   Aug.,  4)4 

4  1-6     5        5        5        5        5        5        5      Incl.   Aug.,   3  % 
3  1-3     4         4         4K5        5        5X6      Incl.    Aug.,    4  H 

After  4%  on  second  preferred  and  common,  these  stocks  share  equally. 

EARNINGS — 11    mos..\1906-07 Gross,  $6,676,221;    net,  $1,312,867 

July  1  to  May  31.  J1905-06 Gross,     5,820,362;    net,  1,259,325 

REPORT. — Report  for  year  ending  June  30  1906  in  V.  83,  p.  968,  1047, 
showed  gross  of  steamships  and  colliers,  $3,614,169;  net,  $408,475;  rail 
lines,  gross,  $766,062;  net,  $364,340:  coal  department,  &c,  gross,  $1,928,- 
181;  net.  $599,603.     Total  results  were: 

Gross  earnings $6,308,413  I  Interest  on  bonds $240,767 

Op.  expenses  and  taxes..  4,935,994   Depreciation,  &c 22,831 

Div.  on  1st  pref.   (5%) 76,250 

Net  earnings... ..$1 ,372,4191  Div.  on  2d  pref.   (6%) 240,000 

Interest  and  discount 82,963 1  Div.  on  common  (6%) 420,000 

Total  net  Income $1,455,3821      Balance,  surplus ..$455,534 

For  year  1904-05,  gross,  $6,199,276;  net,  $1,333,116. 

OFFICERS,  &c — Chairman  of  the  Board  and  Pres.,  H.  W.  Cannon; 
V.-P.,  J.  C.  Ford;  Treas.,  John  Kean;  V.-P.,  W.  M.  Barnum;  Sec.  and  Asst. 
Treas..  Clifford  C.  Fay.     N.  Y.  Office,  10  Wall  St.— (V.  83,  p.  1047.) 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015).  The  traffic  agreement 
with  the  Panama  RR.  terminated  July  12  1905.  V.  80,  p.  874,  1916.  Stock. 
$20,000,000.      Par,  $100. 

DIVIDENDS.— 1896,  1  %;  In  '97.  2%;  '98.  2Y2  %;  '99,  3%;  none  since, 
surplus  being  Invested  In  new  vessels,  &c.     V.  70,  p.  331. 

REPORT. — Preliminary  report  for   1906-07,  V.   84.  p.    1303. 

Year  ending  April  80.         1907.  1908. 

Steamships $4,659,046      $5,512,917 

Subsidies    15,180  15,180 

Miscellaneous 165,019  196,240 


.   DIVIDENDS.! 
Common,  %  .  |    2 
First  pref. .  %  }  5 
Second  pref.  %  J    4 


1905.  1904. 

$5,592,822  $3,439,113 
15,180  15,180 

167,781  147.473 


Total  earnings $4,839,245      $5,724,337      $5,775,783      $3,601,766 

Net  earnings $130,404  $282,885  $427,656  $246,896 

E.  H.  Harrlman,  Pres.;  Alex.  Millar.  Sec,  120  B'way,  N.  Y.;   (William 
Mahl,  Comptroller;  A.  K.  Van  Deventer,  Treas. —  (V.  84,  p.   1303.) 

PACIFIC  TELEPHONE   &  TELEGRAPH   CO. — V.  84,  p.   163,    1487. 

PATERSON  &  PASSAIC  GAS  &  ELECTRIC  CO.— See  "Street  Ry."  sec. 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION.— Incorporated  In  Pennsylvania  In  1906  with  $5,000,000  of 
authorized  capital  stock  (of  which  $2,250,000  Is  outstanding,  par  $100). 
Has  999-year  lease  of  Pcnn.  Coal  &  Coke  Co..  Beech  Creek  Coal  &  Coke  and 
allied  properties,  which  will  be  developed  and  enlarged.  See  V.  84.  p.  453. 
Controls  about  106,000  acres  of  coal  lands  and  surface,  chiefly  In  Blair. 
Cambria,  Clearfield  and  Indiana  counties.  Pa.  (estimated  to  contain  about 
800,000,000  tons  of  coal)  .collieries,  railroads,  electric  light  companies.  &c. 
Properties  of  Penn.  Coal  &  Coke  Co.  Include  stocks  of  Webster  Coal  &  Coke 
Co.  (V.  72.  p.  884;  V.  77,  p.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72, 
p.  582;  V.  78,  p.  1910;  V.  79.  p.  1706) .  &c  See  also  V.  77.  p.  2102;  V.  79, 
p.  1335.  Contracts  for  the  transportation  of  coal:  With  N.Y.  Cent.,  V.  77, 
o.  2098;  V.  79,  p.  1335,  1435;  Pittsburgh  Blnghamton  &  Eastern  RR. 
V.  83,  p.  752.  In  Dec.  1906  the  Pittsburgh  &  Eastern  BR,  was  Incorporated 
with  $1,500,000  stock  by  officers  of  the  Penn.  Beech  Creek  &  Eastern  Coal 
Co.,  to  build  a  line  from  the  Monongahela  River  In  Allegheny  Co.,  Pa.,  to 
Clearfield,  on  the  Pitts.  Blnghamton  &  Easfn,  142  miles.  V.  84,  p.  54. 


Aug.  10  '05,  Z\i 
Aug.  10  '03,   1 

July  1   1916 


Securities  of  Operating  Cos. —  Date. 

Penn.  C.&  C    Co.  com.  slk 

Pref.  stock  6%  non-cum 

Webster  C.  &C.  1st  con.  M.   1902 
Penn.  C.  &  C.  1st  M..  Ser. A, 11902 
Jin 


Interest. 


Outstanding, 

$3,893,000 

3,788,000 

3,000,000 

1  ,20(1.110(1 


When  Due 


1946 


Pres.,  Theodore  C.   Woodbury.   New   York:   Sec,   Eben  Stevens,   New 
York;  Treas.,  Stockton  Heth,  Omaha,  Neb. —  (V.  83,  p.  216;  V.  84, p.  1372. 


5g.M-S  3.000 ,000  March  1042 

Bj.J-J  1.200.000  July   1  1932 

g.,  red.  105,  S.f.,  3c.  ton.Jlnt.  at  Commercial  Trust  Co.,  Phlla.,  trustee. 
Consol.  1st  &  coll.  trust  M._  See  table  above. 

Chest  Creek  Land   &  Imp.  11898  4  A-O  216.000  Oct.  1  1924 

1st  M KJTo  be  retired  $12,000  yearly. 

Beech  Cr.  C.   &  C.   1st  M. .11904  Bg.J  1)  2.784.000  June  1  1944 

$3,000,000  g..gu.  p.  &  I.  J  Interest  at  Knickerbocker  Trust  Co., New  York, 

end.,, Sink.   M.  red.  beg.l      trustee.      Sinking   fund,  3c   per  ton;    mlnl- 

1907  ($1,000  each)... c* J      mum.  $75,000  yearly. 
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Hands 


A  mnunt 
Vulur.     Outstanding 


OMtElavatoi  common  96 .000 ,000 

Stock  preferred  I  •:: -jin.t iv «  | 

due  Jan  l  >  eai  i  '.'." 

r.i. iii.  Cos  a  i  Co     Stock  common  $7, ou 
Pint  preferred  Block  51  ,..: 
2d  preferred  itock  14.000,000  i 

■  raid  Ma  0* 

I'. i.    ui  ,\   I  del      1st  &COl  i, 
Prnn  II  Cr  4  E  Coal  —  Serial  -.  f  fold  bonds  93 

Penn  e — Con  lst&coll  tr  M  gi  f  (othbdsaee  txt)c* 

Pennsylvania  Canal  —  (Jen  M  IS, 000 ,000  IntC  c* 

Peansylv  Steel  C«  ck  7  %non-cum  926,000,000 . 

old  Pennsylvania  Steel  Drtt  mortgage  ourrency.    .       QP  i 
Maryland  Steel  Drat  mortgage  currency  <)P  r 

Penn  Maryland  Steel  Co  conaol  mtge  J7. i.OOO  gold  up  c* 

Collat  trust  loan  Cornwull  properties  b  f  red  (text) 
Coke  oven  M  due  9100.000  yly  call  102  K(\  80,p.l970)OP 
Penn.-Mary  Coal  (serial)  notes  gold  guar  due  pan  semi  aim 
Pennsylvania  Steel  cur  trust  bonds  gold  92  urly.. 

Maryland  Steel  car  tr  bonds  g too.  ooo  due  yearly  call  105___ 

People's  (ias  Light  4  Coke  (Chicago) — Stock  $35,000,000 

First  consolidated  mortgage  for  910.000  ooo  (told Ce  c* 

Chicago  Gas  Light  4  Coke  Urst  mortgage  gold FP  c 

Consumers'  Gas  1st  M  gold  (See  V  66,  p  4  72) Ce  c 

Lake  Gas  llrst  mortgage  gold IC 

PG  L  4  C— Refunding  M  $-10,000,000  gold FC4  r 

Mutual  Fuel  Gas  llrst  mortgage  95.000,000  gold,  assumed 
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17  Hatty  I'l.  N  V 

do  do 

from   Go's  office 
do  do 

do  do 

Manhattan  Tr  Co, 
U  S  Mtj  ,  ;4SI  r 

0,  N    V 

Broad  St  Station 
ailed 

Philadelphia  olUce. 

do 
Glrard  Trust  Co.  Phlla 

■  .  Philadelphia 
Office.  Philadelphia 
Glrard  Trust  Co,  Phlla 
Office,  Philadelphia. 
Glrard  Trust  Co,  Phlla 

54  Wall  St.  N  Y 
Central  Trust  Co.  N  V 
Cent'l  Tr.  N  V:  4  Chlca'o 
CentlTr  N  V:  4  chlca'o 
111  Tr  4  Sav  Ilk,  Chicago 
CentlTr.  N  Y;  4  Chica'o 
do  do 


Apr    15    'ot 

1**07  IH  % 
Jan  1    mo* 

'07  1  H  % 

I    07  1  tf  % 
07  l  ^  % 
June   1    1046 
Jan      2 

.  '1  1-1941 
Sept    1     1053 
July    1    1010 
May  1  '07  3H  % 
Nov     1    1017 

Pen    l   1022 

Sept    1    10^-5 
Oct      1    1032 
To  June  1   1915 
To  Apr  15   1008 
July  1    0K-'10 
July  1   '08-'12 
May2.V07  1  !i% 
Apr     1    1943 
July    1    1937 
Dec     1    1936 
July    1    1915 
Sept    1    1947 
Nov    1    1947 


BONDS. — The  sink,  fund  5s  of  1906  will  mature  on  Oct.  1  yearly,  begin- 
ning 1911,  viz.:  1911  to  1920,  $50,000  yearly;  1921  to  1945.  $100,000  yearly 
V.   83.  p.   441:    V*.   84,  p.  403.      Car  trusts,  8432,000. 

Of  the  Penn.  Coal  4  Coke  consol.  5s  of  1903  ($12,000,000  authorized) 
34.200,000  Is  reserved  to  retire  the  Webster  Coal  4  Coke  bonds  and  Penn. 
1st  5s  (V.  76,  p.  51) ,  $475,000  for  purchase  money  mortgages  and  car  trusts 
and  $787,500  for  Improvements  and  future  purposes.  V.  77,  p.  2102- 
V.  82,  p.  284.  Beech  Creek  guar.  5s,  see  V.  78.  p.  1910;  V.  79.  p.  1706: 
V.  80.  p.  1364.     Scranton  Trust  Co.  Is  trustee  of  consolidated  mortgage. 

EARNINGS. — Earnings  for  half-year  ending  Men.  1  1907  (Feb.  esti- 
mated) were:  Sales  of  coal  and  coke.  $2,675,074;  total  net.  Income.  $458,729- 
rental  and  Interest  charges,  $366,528;  bal.,  surplus,  $92,200. 

Pres..  James  Kerr;  V.-P.,  T.  H.  Watklns;  Sec.  and  Treas..  A.  G.  Ed- 
wards.     Office.  17  Battery  Place. — (V.  84.  p.  54.  453.) 

PENNSYLVANIA  MFO.  LIGHT  &  POWER.— See  Philadelphia  Electric. 
PENNSYLVANIA  STEEL  CO.— Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72.  p.  46,  91 ,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md„  lncl.  blast  furnaces, 
annual  capacity  750,000  tons  pig  Iron;  two  Bessemer  plants,  capacity  800  - 
000  tons,  and  one  open-hearth  plant,  capacity  250,000  tons  of  Ingots-  two 
rail  mills,  capacity  640.000  tons,  a  shipbuilding  and  a  brldge-bullding  plant 
(new  plant  V.  77.  p.  773),  a  complete  frog  and  swltch-bulldlng  plant.  4c 
Owns  entire  $150,000  stock  of  Bait.  4  Sparrows  Point  RR.  V.  73,  p.  1355 
Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co  '. 
shipping  from  400,000  to  500.000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71 ,  p.  393-  V  76 
p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495).  .»•«»■ 

Has  also  purchased  a  54  '4-96  Interest  In  the  Cornwall  Ore  Banks  Co 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  4  Leb.  RR.      V.  75,  p.  345    397-  V   72 
p.  1241,  1283;  V.  73.  p.  1364;  V.  74.  p.  1312;  V.  84,  p.   111.      Owns  entire' 
stock  of  Pcnn-Mary  Coal  Co..  with  16,000  acres  of  coal  In  Indiana  Co     Pa 
V.  82,  p.  1100. 

STOCK. — Common  stock  authorized,  $25,000,000:  outstanding.  $10  750  - 
000  (par  $100).     Preferred,  see  table  above.     V.  72,  p.  1241. 

In  June  1901.  control  was  acquired  by  the  Pennsylvania  RR.  and  affili- 
ated roads  by  purchase  of  $10,000,000  each  of  common  and  preferred  stock 
V.  72.  p.  678:  V.  79,  p.  1269. 

DIVIDENDS.— On  pref.  stock  Nov.  1  li)01  to  May  1907.  incl.,  7%  y'ly 
BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton",  p'a 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  interest  period:  sinking  fund  of  50 
cents  perton  of  ore  mined,  but  not  lessthan  $150,000  vearlv.     V  74  p  1312 
Penn-Mary  guaranteed  serial  notes  mature  $500,000  Oct.   15   1907    re- 
maining $250,000  on  April  15  1908.      V.  82,  p.  1100. 

REPORT  for  calendar  year  1906,  in  V.  84.  p.  1111,  showed-  Earnings 
of  operating  companies  over  charges  and  depreciation,  $3,633,237  against 
$2,697,211  In  1905;  dividends  (paid  to  Penn.  Co.).  91,653,000'  balance 
91 ,980,237;  total  receipts  of  Penn.  Co.,  $1 .766.227;  bal. ,  sur  ,  over  expenses 
($33,248).  7",',  div.  on  pref.  (incl.  314%  paid  May  1907)  and  adjustment 
value  of  securities  ($215,576) ,  $362,403;  combined  surplus  of  operating  and 
holding  companies,  $2,342,640.  Office,  Philadelphia;  N.  Y  office  71 
B'way. — (V.  82,  p.  MOO:  V.  84.  p.  163,  453,  1056,  1111.)  '   ,.  . 

PEOPLE'S  OAS  LIGHT  &  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust 
V.  64.  p.  1088;  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co  's  $6  000  000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394-  V  78  p  1785- 
V.  72.  p.  244.  91.     As  to  Northwestern  Gas  Light  &  Coke' Co.,  see  that  co'    I 

PROPERTY. — In  service  January  1907:  Street  mains,  2,103  miles- 
meters.  392,307:  public  lamps.  23,673:  V.  78.  p.  1501.  See  V  66  p  38?' 
The  price  of  gas  has  been  fixed  at  85  cents  per  1 ,000  cubic  ft  for  5  veai-s 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed 
without  prejudice  to  the  city's  right  to  maintain  its  validity  in  the  Mills 
suit  (V.  78.  p.  346:  V.  82.  p.  574:  V.  84.  p.  342) ,  the  lower  court  having "de- 
clared it  Illegal.      See  ordinance  at  length,  V.  82,  p.  574. 

DIVS.V89  '90 '91  '92  '93         '94  '95    '96  '97  to  Nov. '05  '06  1907 

Percent.]    4      3      3  lili  4miJ^sc)    6   2H   IX         fi  vrly  5   Incl  May  3 

In  Feb.  1906  the  dividend  rate  was  reduced  from  6%  to  5%  In  connection  I 
with  a  reduction  In  the  price  of  gas.  but  restored  In  Feb.  1907  V  84  p  388 
BONDS.  ETC.— Of  the  $-10,000,000  Issue  of  1897  $29,046  000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued 
The  balance  ($10,954,000),  of  which  $800,000  has  been  sold,  was  Issuable 
for  additional  property.  Improvements  or  betterments.  V.  65  p  57-'- 
V.  79,  p.  150;  V.  84,  p.  1550,  Guarantees  p.  &  i.  ind.  Nat.  Gas  a  OH  ref 
5,000,000  auth.  Issue),  due  May  1  1936.  See  V .  84,  n  388  143I)"- 
V.  .s:t.  p.  1293.  '  ' 

REPORT. —  Report  for  year  eudlng  Dec.  31  1906.  In  V   84   p   388- 
Years  ending  Dec.  31 —  1906.  1905  '        l'<)04 

Gross  Income $11,680,044   $12,284,363   $12  614  085 

Net  opcr  operating  expenses $4,802,741      $5 ,705. 57!)     85  678  264 

Interest  on  bonds 1,819,300        1.820,300        1  853*550 

Depreciation 782.220  726,989  >>90'569  I 

Balance  for  stock $2,291,221      $3,149,290     $3  134  145 

Dividends (5%)  1,648,455  (6)1.978,146  (6)1.978  147 

DIRECTORS.— A.  N.  Brady  (Chairman).  Ceo.  <).  Knapp  (Pres  C  K 
G.  Billings,  Walton  Ferguson,  A.  R,  Flower,  E.G  Cowdry,  James  F  Meas-hnr 
and  W.  i>.  Martin,  Vice  Presidents:  W.  S.  McCrea. Treas    LA   Wiley    s,'    - 

W.  M.  FlOOk.  ASBt.  Sec.       Office,  54   Wall  St..   \      \  ,\      84  'n     -•>'-,     -t  i  ■•' " 

188    39  1.  576,  1482,  1555.)  '     '         ' 

PHILADELPHIA  COMPANY— See  Pittsburgh.  In  "St.  Ry."  Section 
PHILADELPHIA   ELECTRIC  CO.— ORGANIZATION  —  Incorporated 

In  New  Jersey  on  Oct.  5  1899.      Controls  all  elcctrlc-llght  properties  of  cltv 

also  In  West  Philadelphia  and  Chester.     V.  73.  p.  496.  680;  V.  74.  p.  1249 
STOCK.— Authorized.  325,000.000,  of  which  912,250  In  treasury   40  v 

paid   In.      V.    74     p.    156.    215:    V.    78.    p.    1449.      Dividends:   June     1902 

to  June  1907.  Inclusive,  556  yearlj  on  amounts  paid  in. 

BONDS. — Collateral   trust  4%  gold   fifty-year   certificates     dated   Oct 
16  1809.  amounting  to  $17,500,000  have  been  authorized,  of  which  S14  98 ' 
200   were  used   to  purchase  $14,994,100   of  the  915.000  000   Penn  '  Mtir    , 
L.    4.   P.  stock   (91,500.000  paid  In)   and  all  the  917.500  000   Nat'  Elec 
stock   (94,375.000  paid   In)    the  balance  to  be  retained   to  acquire  other 
electric  properties  In   Philadelphia  and  adjacent  counties       See  V    69     n 
797,  and   official   circular  page  853  and  official  statement  V    74    p    1»49 


Under  agreement  of  Oct.  12  1899.  92.000.000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  ouwtanilw  to  »1I.2«S\080. 
V.'J  o\^ii3»Ji1-  ln  nue'  1r'0,0  Purchased  32.000.000  fours  the  same  belli 
he£  available  as  collateral  for  loans.     V.  74.  p.  215.  °* 

v  R  n  ?i^Y^r  f dlne  D,ec"  31  ,906-  wlth  balance  sheet,  was  In 
V  84,  p.  1425.  showing,  total  gross  Income.  $4  503  878-  oner  e\n  arid 
charges.,  $3,683  161;  dividends.  $499,935;  bal. .  surplus   9320^782       P" 

Pres  .  Joseph  B.  McCa:  Sec.  A   V   R  Coe-  Tre**     vt  m    p    rw...--   t_ 
Office.  10th  and  Sansom  Sts. .  Phlla.    Pa  _,  W  847^871    1425    Con0ver  Jr' 

T7AVTmSv  URrQH  COALh  f°VT(VRa"  Coal  Consolidation.")— ORGAN- 
IZATION.—Incorporated  In  N.  J.  In  Sept.   1899.     Owns  about  150  coll 

Pltntshu£dh  16tn^h  aCre?„°f  COal  Land8  ln  or  wlthlQ  a  raSfus  of  40  mneTof 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  rallrondi 

r^6latl^efrvm7?1Usb,UKr?h-1,.In  Ja,n'  1902  leased  Shaw  Coai  Co  ""tT*? 
d/o.      See  V.  78,  p.   76o.   1449.        In  Nov     1904  the  coal   nrnnprtl«  nt  Vfwl 

"^W  RR-  Terminal  4  Coal  Co..  having0!  moa?hlyo«pu  of  abou? 
250,000  tons,  were  leased  for  40  years.     V.  80    p    1238 

$2  ?on  nnn  nf^hP U/™ndn^5'000000.  of  lue  J20.000.000  common  and 
92.500  000  of  the  910  000.000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  4  Coke  Co.  at  915  and  945  (of  which  $24  71  had  been 
paid  In  July  1907)  per  $50  share,  respectively  Payment  was  made  tor 
the  common  in  non-interesting- bearing  notes  paid  one  third  Nov.  3  yearl/ 
for  three  years,  and  for  the  preferred  is  belntr  m»riVin 
semi-annual  Installments,  begun  Jan.  20  1904  equal  to  6  cents  per  ?on  of 
coal  mined  from  the  Monongahela  properties  P 

c.In,  A^pr11  190?  made  2»-year  contract  for  the  supply  of  coal  to  the  U  S 
rLtnttU?Tprrf,t,?9niafd;ate8r0.°pe  Y42h7.the  **»»&&*  *  SteeV^.Vu^ 
nR^ctl0Vi.0  1%  T^Y&'S  Frop--  stock-  rights,  etc.  V.  80.  p.  1919 
Pi£?hn??VTh(>$25'?0£'000  first  and  collat-  »8  of  1904  Issued  ty  the 
fhl^/i11  C2aA  C?'~of  P^nn-  are  guaranteed,  principal  and  Interest  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160 ,000  acres  of  coal  lands 
and  13  000  acres  of  surface,  and  by  collateral  trust  on  7. OOO^cres^f  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leaseV  and 
flntt  Hf  t?,11  6e™rltles  °™cd-  The  proceeds  will  be  used  to  ton^  the 
due  ngiQn]>nSandTfhr  WOrkl,ng  capltal  and  retirement  of  $5,400,000  bonds 
due  in  1904-08.  The  Issue  is  subject  to  call  at  110.  in  whole  or  In  part  on 
a^y,  lnt«rest  day.  and  has  a  sinking  fund  of  5  cents  a  ton  on  run-of  mine 
coal  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  regkteled 
^0|nd^!SUKd  l?  efchange  for  coupon  bonds  are  to  be  called  lirst;  in  uumerl 
cal^r,ler-  £eemn'ne  with  the  lowest  number.  See  V.  78  p  1965-  V  so 
p.  1919.  To  Jan.  1907.  $1,739,000  of  bonds  was  acqutredby  sinking  fund 
and  canceled.     V.  82.  p.  389;  V.  83,  p.  327.  ^  y  smaing  iuna 

BONDED  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS 

*t„  ?i"     T          ^     .    ^              .                 Interest.  Outstanding.     Maturitu 

Northwestern   Coal   Ry.  1st  M 5  g..M    4   N  $794  000         i»ri     g» 

Pltts4Cas  Shan  Ry(V.81  p.781)        6  *     F    t    A  169  589             Aug       908 

Mllw.-Western  Fuel  1st  M 5        M   4   N  266  680 

Pitts  4  Chicago  Gas  Coal  Co 5  65000 

Imperial  Coal  Co   .                     6  75000 

Mansfield  Coal  4  Coke  1st  M..         ]6              A-O  280-000 


May  1  1916 
Jan.  1908-14 
May  1908-10 
Oct.     1907-13 


■hlo"  Coanho'  dUC  l40,00°  yTl'y-  --'int-  atKColonlal  Tr-  Co..  Pittsburgh.  Pa 


200.000 
100,000 
271,401 

832,000 
52,592 


Feb.      1922 

Jan.      1912 

To  1909 

To    May    1915 

To  Oct.  1909 


'  %  yearly  In  cash;  on 


Balance, 
Surplus. 
3812,596 

p.    389. 


Ohio  Coal  Co 

Pittsburgh  4  Moon  Run  RR   .  6 

Car  trust  notes 

do     do     gold    $52,000  dues? aT"4Hg-.M4N 

Miscell.  equlpt.  notes 

DIVIDENDS.— On     pref..   1900  "to  Oct."  1903.    / 

hSL2L"i°i;  I4  %  '°  SC,rlp'  (Pald  0tT  KoT    2r>  1904,  "sfnee  to  AprtMio™ 
Inclusive.  1  *4  %.  quarterly;  none  later  to  July  1907.     V.  81.  p.  269. 

EARNINGS. — For  5  months  ending  May  31: 

Gross        Depletion    Dcorecia'n       Bond 
5  months —  earnings,    of  Lands.      Charges.      Inttrest 

,19w°J 51.974.472     $284,686      $415,830      3461.900 

1906     .     .       1.842.713         301.343         466.608  191    266 

REPORT. — Report  for  year  ending  Dec.  31  1906  in  V  84 
showed  net  profits,  after  deducting  expenses  and  all  losses  85  297 
royalty  and  depreciation.  51.937.114;  interest  on  bonds.  $1  167 ''41- 
undlvlded  profits.  S2.192.768.  S1.1U/.-11. 
,  ?IR,FCT,PRS.— M.  H-  Taylor.  (Chairman  and  President),  \V  R  Wood- 
ford (Vice-Pres.) .  A.  W.  Mellon.  Geo.  T.  Oliver.  H  R  Rea  loin  A  Ben 
^anles,H'  P,**1,  J?hnJ-  BlBhop.  Calvary  Morris.  Grant  B.'.Schlev  D  L 
Gillespie.  Alexander  Dempster.  J.-  Dennlston.  Lyon  William  Flvnn  and 
J  C .  Dysart.  Treas.  is  F.  M.  Wallace:  See.,  F.  .1.  Le  Movne.  232  5th  A?" 
Pittsburgh.     V.  82, p.  696.    -(V.  84. p.  389.394;  V.  85.  p  44  )  "»»"••' 

PITTSBUROH  PLATE  GLASS  CO.— V.  84,  p.   106.  697,  1305. 

POCAHONTAS   COAL    &    COKE.— See   Norfolk    4    U  esrern    Ry 

POCAHONTAS  CONSOLIDATED   COLLIERIES   CO.— V     B4     D     1000- 

\   .  8,"),  1).    10  1  .  »www, 

POPE  MANUFACTURING  CO.— ORGANIZATION.-Incorporated  ln 
New  Jersey  In  Feb 1  1903  as  successor  per  plan  In  V.  75.  p.  1401,  and 
V.  76,  p  267  of  the  American  Bicycle  Co..  which  acquired  concerns 
mentioned  In  V.  69.  p.  177.  493  See  application  to  list  V  72.  p  536 
andrY-.7n'  P-  78,2'  13?8i  Pi"  v-  7"'-  P-  HOI;  Plants.  V.  78.  p.  1966-  V  83' 
p.  loi)5;  properties  sold  In  1905,  V.  BO,  p.  17.ll.  2348. 

STOCK.— Common  stock.  910.000.000.  all  outstanding-  1st  nref  6« 
TXSV  (-V,nJMCntntnnna"  at  !  '  °>  •  *2 .500 .000;  2d  5%  pref.  cum.  after  Feb.  1 
1905  $0,000,000:  par  of  shares,  $100  each;  outstanding,  see  table 
Stock  Is  held  In  a  voting  trust  until  Feb.  1  1908.  "»"">. 

REPORT  for  the  year  ending  July  31  1906  was  in  V.  83.  p.  1589,  showing- 
Gross  sales  and  earnings,  97.723.082:  total  net  Income.  Si. 424  426-  general 
cxp..  Int..  4c.  $1.195, 200;  extr.  losses,  4c.  $138,571;  bal..  sur  .  990,564. 

OFFICERS.— Pres.     Albert  A.   Pope;   1st  Vice-Pres.,  Albert  L.   Pope; 

vrea2-^G,eorSe  ^?P,e:  Sm°"  ,\Vllb,ur  ^CV,  Wa,ker-  Director*.  May  1904 
V.  78,  p.  1066.  Main  office.  Hartford,  Conn.;  N.  Y.  office.  21  Park  Row 
—  (V.  81.  p.   1721;  V.  83,  p.  1527.   1589,  1595.) 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny.  Pa., 
and  McKees  Rock.  Pa.,  with  a  capacity  of  150  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  4  Foundry  Co  (V  74  p  991 
835.  729:  V.  80  p.  169)  which  has  plants  at  Hegewlsch.  III.,  near  Chicago', 
and  Annlston.  Ala.;  (2)  Canada  Car  Co.,  Ltd.  (V.  79.  p.  2459  2749)  with 
plant  at  Montreal  having  a  capacity  of  6.000  freight  and  150  passenger  cars 
per  annum;  (3)  Pennsylvania  Car  Wheel  Co.,  with  foundries  at  Allegheny 
Pa.  with  a  capacity  of  250.000  car  wheels  per  annum;  (4)  also  the  Central 
Car  V\  heel  Co.  and  the  Pennsylvania  Malleable  Co.  (V.  84   p   447) 
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MISCELLANEO  US. 


Date 

of 
Bcmds 


INTEREST  OR  DIVIDENDS* 


1906 
1900 


1899 
1896 


For  explanation  of  column  headings.   &c,   see  notes  on 
first  page  of  tables. 

People's  Gas  Light  (Chic.) — ConrVd — Cal  Gas  1st  Miass'ed.- 

Indiana  Nat  Gas  &  Oil  ref  M  $6,000,000  g  gu Ce 

Ogden  Gas  first  mortgage  56,000,000  guar  p   &  1 F 

Philadelphia  Electric — Stock  $10  per  share  paid  In  (see  text).. 
Phlla  Electric  Trust  Certificates  gold  $  1 7 ,500 ,000  (see  text) . 

Edison  Elec  Trust  Ctfs  gold  (Ed.  stock  as  coll) FP 

Old  Phila  Eleo  Tr  Cfts  (Penn  HL&  P  stock  as  coll) 1898 

Pittsburgh  Coal — Common  stock  $32,000,000 

Preferred  stock  7  %  cumulative  $32 ,000 .000 I 

Collateral  trust  mortgage  gold  cash  dep  for  principal ,   1 902 

P  C  of  Pa  1st  &  coll  tr  M  g  gu  red  110  s  f UPi  c'&r     1904 

Pope  Manufacturing— Pref  stock  ($8,633,100  2d  pref)  (text)--     

Pressed  Steel  Car  Co — Stock  common  $12,500,000 G     

Pref  stock  (as  to  assets)  7  %  non-cum  $12,500,000 G    

McKee's  Rocks  purchase  money  mortgage 1 

1st  M  gold  notes  red  due  $500,000  yearly  Feb Mo  c*     1901 

Procter  &  Gamble — Common  stock  $9,000,000 | 

Pref  stock  (8  %  cum)  (See  terms  in  ed.  May  '93   •,Supp") 

Provident  Loan  Society — Bonds  (not  M)  red  102  M  (text) 1901 

Pullman  Company — Stock  $100,000,000 

Quaker  Oats — Common  stock,  $4,500,000 

Pref  stock  6%  cum,  $9,000,000 

Railway  Steel  Spring  Co — Common  $13,500,000 

Preferred  (as  to  assets)  7  %  cumulative  $13,500,000 

1st  Mon  Latrobe  plant  gred  105  sf S  c* 

Republic  Iron  &  Steel — Common  stock  $30,000,000 

Pref  7%  (also  assets)  cum  (V  69.  p  850)  $25,000,000.. 


Amount 
Outstanding 


1906 


Rate 
% 


When    i  Where. 
Pat/able. 


Payable, 
Whom. 


and 


Bonds — Princl- 
—  pal.   When  Due. 
by  i    Stocks — Last 
Dividend. 


Q — J      Checks  mailed  Apr  25'05  1  K  % 

Q — F     Union  Tr  Co,  Pittsburgh  Feb    1908 
J      &     J  Union  Tr  Co,  Pittsburgh  Jan     1   1954 


000  6  g 

Olio  5  g 

,000  5  g 

750  5  in  1906 
142.  4  g 

,300  5  g 

,0601         5  g 

,600 

800  See  text. 
,000  5  g 

000!         5  g 

,076 

,000  See  text. 
000  7 

000  4 

,000  5  g 

,000  See  text. 
,000  8  in  1906 
,000>  4H  g 
,000  8  In  1906 
,200  See  text. 
,900  6  in  1906 
,000  4  in  1906 
,000  7  in  1906 
,000  5  g 

,000 

,900  See  text. 


I — J  Equit  Trust  Co.  Chicago 
&  N  Central  Trust  Co,  N  Y 
&  A  Farmers  L,  &  Tr  Co,  N  Y 
&  D  Checks  mailed 
&  J  Land  Title  &  Trust,  Phila 
&  O  Fidelity  Trust  Co,  Phila 
&     O  Land  Title  &  Trust.  Phila 


July   1    1917 
May    1    1936 
May    1    1945 
Junel:V07  2H  % 
Oct    1949 
After  Apr   1946 
Apr     1   1948 


Q — F     1  Farmers'    Bank   Build-/, Aug  30  '04   1% 

Q — F      f   ing,  Pittsburgh,  Pa.   \  Mav22'07  1  %  % 

!  do  do  1909 

F     &     AlMorton  Trust  Co,  N  Y        !    1908  to   1911 
Q — F    15  Co.  Office,  Cincinnati.  O  Aug   15  '07  3% 
Q — J    15,  do  do  July  15   '07   2  % 

M     &      S  105  East  22nd  St,  N  Y       !Sept    1    1921 

Q — F     Farm  Loan  &  TrCo,  N  Y  Aug  15  '07  2  % 
Q — J     15  Checks  mailed  July  15   '07   2% 

Q — F     i       do  do  :Mav31'07  1H% 

A     &     O  Harvey  Flsk  &  Sons.N  Y  Apr  4    '07    2  % 

Q — M  do  do  J'ne20'07  1  %  % 

J      &     J  do  do  Jan     1   1921 


Q — J      General  Office. Pittsburgh  July  1  '07  3  M  % 


BONDS  — The  first  mtge.  gold  bonds  are  subject  to  call  In  whole  or  part 
at  par  and  interest  on  any  Interest  day.  V.  72  p.  343-  V.  74.  p.  203; 
V  75  p  1305  There  are  also  $75,000  Allegheny  purchase  money  bonds 
of  1902.  part  due  yearly  to  1911,  Inclusive.  Interest  at  4  %. 

DIVIDENDS  — 1   '99.        '00.        '01.        '02.        '03.        '04.      To   1907. 

Common,  per  cent J 6  4  4  5  3  None 

Preferred,  per  cent    ... 7%  per  annum   (1  H  Q.-F.) 

REPORT. — Report  for  year  ending  Dec.  31  1906,  with  bal.  sheet,  was 
In  V  84  p  447,  showing  profit  on  operations,  $3,381,884;  depreciation. 
$350',000';  dlv.  on  pref.  (7  %).  $875,000;  bal..  sur.,  $2,156,884.  In  1905, 
profit  on  operations,  $1  106,901. 

DIRECTORS. — F.  N.  Hoffstot  (Pres.).  J.  W.  Friend  (Vlce-Pres.) . 
Adrian  H  Larkin  (Sec.i.  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson, 
T  H.  Given,  James  N.  Wallace,  F.  G.  Ely.  N.  Y.  office.  24  Broad  St. 
— (V.  82,  p.  450.  456;    V.  84,  p.  447.) 

PROCTER  &  GAMBLE  CO. —  Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  In 
Ohio  In  1905,  v.  80.  p.  655,  1916.  In  1903-04  built  a  new  plant  in  Kansas 
City.  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  A  large  plant  on 
Staten  Island,  N.  Y.,  is  to  be  completed  in  1907.  a  ipart  of  the  cost 
being  provided  by  issue  Dec.  1905  of  $3,000,000  common  stock  at  par 
(less  cash  dividend  amounting  to  50  %  of  new  stock)  pro  rata  to  holders 
of  common  stock;  balance  from  treasury  cash.  This  raised  common 
stock  to  $9,000,000.      V.  81,  p.  1243,  1562;  V.  83.  p.  498. 

DIVIDENDS. — 1   '91.  '92  to  '97  lucl.  '98  to  '00  1901  to  Aug  1907 

On  common j     8         12  per  cent.    20  yearly  *12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7%  paid  Jan.  2  1904  and  25%  Dec.  1905. 
V.  77,  p.  2038;  V.  81,  p.  1562.      Office,  Cincinnati.      (V.  84,  p.  1000  ) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK. — Incorporated  in  New 
York  in  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  1  in  Brooklyn.  Certificates  of  contribution,  $1,500,000.  on 
which  dividends  at  6%  yearly  have  been  paid.  In  March  1907  $1,500,000 
additional  certificates  were  offered  to  present  holders  at  par,  payable  50% 
April  1  and  50%  Oct.  1  1907,  or  optionally  in  full  April  1.      V.  84,  p.  629. 

Bonds  are  subject  to  call  at  102  J^  on  and  after  Sept.  1  1906.  See  appli- 
cations to  list  V.  79,  p.  2152;  V.  80,  p.  1182.  Report  for  year  end- 
ing Dec.  31  1906,  in  V.  84,  p.  569.  Pres.,  James  Speyer;  Vlce-Pres., 
Frank  Tucker;  Treas.,  Otto  T.  Bannard;  Sec,  Mortimer  L.  Schiif;  Asst. 
Treas.,  M.  G.  Hopf.  Executive  Office.  105  E.  22d  St.,  New  York. — 
(V.  80,  p.   1179,   1182;    V.  82,  p.  690,  872;    V.  84,  p.  569.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69,  p.  854;  V.  70,  p.  40.  In  Nov. 
1906  it  was  proposed  to  manufacture  steel  cars.  V.  83,  p.  1174,  1233;  V.  84, 
p.  61)7. 

Real  estate  not  used  in  mfg.  must  be  sold  by  1909.     V.  78,  p.  771. 

CASH  DIVS.V77-80.         '81-83.  '84-98.       '99.         '00-06.  1907. 

Since '77 — %     J8  yrly.     9>4  yrly.      8  yrly.       6H     8  yearly.  Incl. Aug., 6 

In  1898  paid  an  extra  cash  dividend  of  20  %  and  stock  dividend  of  50  % 
to  distribute  surplus  assets.  V.  67.  p.  75,  789.  840,  902.  Also  in  Nov. 
1906  36%  In  stock  to  distribute  surplus.      V.  83.  p.   1174,  1233. 

REPORT. — Report  for  1905-06  was  In  V.  83,  p.  1226,  1346.  1467.  Bal. 
sheet  July  31  1906  V.  82,  p.  279. 

Years  ending  July  31.  1905-06.  1904-05.  1903-04. 

Earns,  from  cars,  mfg.  profits,  &c... $29,588,642  $20,922,022   $24,788,729 

Operating  expenses 15,344,740     13,884,983     12,254,160 

Depreciation  on  cars,  &c 2,609,422        2.331,476 

Paid  other  sleeping  car  associations..         744,421  651,009 

Dividends  on  capital  stock 5,919.984       5,919,982 


318,873 

554,095 

5,919.976 


Net  surplus  for  year $4,970,075     $4,134,572     $3,741,625 

Total  surplus  July  31   1906,  $27,122,021. 

DIRECTORS.— Hobt.  T.  Lincoln  (Pres.),  O.  S.  A.  Sprague,  Henry  C. 
Hulbert.  Norman  B.  Ream,  Wm.  K.  Vanderbllt,  J.  Plcrpont  Morgan, 
Frederlek  W.  Vanderbllt,  W  Seward  Webb.  John  J.  Mitchell,  Chauncey 
Keep.  Charles  S.  Sweet.      New  York,  15  Broad  St. — (V.  84.  p.  697.) 

QUAKER  OATS  CO.— ORGANIZATION. — Incorporated  In  New  Jersey 

pt.    20   1901.      In   Aug.   1906  the  American  Cereal   Co.   was  merged. 

V.  83.  p.  321,  381;  V.  84,    p.    697.      Owns    mills   at    Akron,    O.;     Chicago, 

111  :  Cedar  Rapids,  la.;   Peterborough,  Ont.;  and  Battle  Creek,  Mich.;  also 

01  her  mills.   V.  81 ,  p.  778.   Manufactures  various  cereal  food  products. 

STOCK.— Stock,  $9,000,000  6%  cum.  pref.  and  $4,500,000  common,  as 
Increased  early  In   1906,  the  $1,600,000   Amer.   Cereal   bonds  being  retired 

I   1900.     V.  83,  p.  574.     Pref.  has  do  voting  power  (except  as  regards 

Increase  of  pref.  stock)  unless  dividends  are  three  months  In  default.      Of 

Otnmon  stock  S2.080.000  is  held  In  trust  until   Nov.   11    1011  unless 

d  liv  \otlng  trustees,  who  are  elected  annually. 

DIVIDENDS.— On  pref.  in  full  to   May  1907.     On  common,  m%  and 

paid  Ocl    I  906  to  July  1907,  both  Inclush  e. 

;  OUT.       Report    for   calendar   year    1906    In    V.    84,   p.    506.   showed: 
.    $1,283,389;     dividends,    $571,263;     Interest    on    bonds    (paid   off), 

•40, I;    construction  expenses,  $29,488;    balance,  surplus.  $642,638. 

OFFICERS.— President,     Henry    P     Crowell;    Vlce-Pres.,    James    11. 

Dougla  Robert  Stuart:  See..  Robert  Gorden.     Office,  K.on  Hall- 

ChlcagO,  111.  — (V.  83.  p.  1174;    V.  84,  p.  S06.  566,  697.) 

QUINCE    MINING.— (V.  83,  p.  1293;    V.  84.  p.  342.  577,  752.) 

RAILWAY  STEEL  SPRING  CO. —  Incorporated  In  New  Jersey  on  Feb. 

20     02     M   a  consolidation.      V.   74,   p.  382,  482.      In   June  '02  purchased 

the  Steel-Tired    Wheel   Co.      V.   66.  p.    185;    V.   72,  p.   441;    V.   71.   p.    1041, 

V.  t:,.  p.  80.     Total  capacity  of  all  Dee.  1906,  171,000  (being;  In- 

d   to   225,000)    tons  annually;  also  62,000  steel  tln-d   wheels.      V.   84 
1,     100 

DIVIDENDS  on  pref.,  1  »;%  quarterly,  paid  June  1002  to  June  1007. 

I  Ive,      On   com.,   Z"'„.  April    1»04;  In   1905  and    11106,  4%    vearlv 

(A    O  );    1907,    April, 

BONDS.— In  NOV,  190.',    the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 

",  vear  bonds  being  Issued,  a  Brst  Hen  thereon,  but  not  a  lien  on  other 

properties.      Annual    sinking    fund.    1135.000.      V.    81.    p,    1406,    1726:   V. 

.1 ;  official  statement .  V.  84,  11    100. 

REPORT  calendar  year  nine,  1,,  v   hi.  p  509,  showed:   Net,  $2,311,120. 

in   pref.    17%),  1944,979;    dlv.  on  com.   (4%),  $539,988;    bal.,  sur., 

1040,566;  total,  sur.,  Dee.  31  1906,92,236.465.      Vverajre  yearly  net 

Co.  for  10  years  were  about  8500.000,     v.  82,  p.  61,     Pres., 
SUverthorn;   Sec.,  M,  H    Parker;   Treas  .  i".  Carnaban.     Dlrei 

March   1907    V.  80.  p.   1000;    V.  84,  p    577        Office.  71   Broadway,  N'.  Y. — 

(V.  83.  p    1117.  1474;    v    8i.  p    100.  lev,  577.1 


REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
In  N.  J.,  May  3  1899,  to  consolidate  29  plants  making  bar  and  forge  iron. 
Also  owns  9  blast  furnaces,  mining  properties  in  Mesaba  range,  extensive 
iron  and  coal  lands  in  Alabama,  &c;  coke  plants  at  Republic  and  Acheson 
Pa.,  and  Thomas,  Ala.  (See  V.  71 ,  p.  545.)  For  properties,  V.  68,  p.  674; 
V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p.  455;  V.  79,  p.  1480,  1702;  V.  81,  p. 
1562; V.  83,  p.  1035; V.  84, p.  342. 

Late  in  1905  control  of  the  Tenn.  Coal.  Iron  &  RR.  Co.  was  obtained 
by  the  same  Interests.      V.  81,  p.  1854,  1796;    V.  82,  p.  1045. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  jointly  guar- 
anteed $700,000  5%   bonds  of  Potter  Ore  Co.      V.  83,  p.  973,   1417. 

STOCK.— Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),  7% 
cum.,  $25,000,000:  of  which  $2,809,000  common  and  $4,583,100  preferred 
reserved  to  purchase  additional  properties. 

PREFERRED  DIVIDENDS. — Oct.  1899  to  Oct.  1903,  7%  yearly: 
1904,  none;  in  Oct.  1905,  1  %  %;  in  1906,  7%  (1  %y0 ,  Q.-J.);  in  1907.  Jan.. 
1  %  % ;  April ,  1  %  %  :  July .  1  %  %  .  and  in  Jan.  1906 ,13A%:  and  April  1906  to 
July  1907,  inch,  2%  quarterly  on  account  of  deferred  dividends,  paying  in 
full  all  accumulated  dividends.      V.  82,  p.  338,  1215;  V.  83,  p.  442. 

BONDS  AND  NOTES. — Of  the  $6,300,000  notes  sold  for  improvements 
in  1904  only  $563,000  remained  outstanding  Jan.  1907.  V.  79,  p- 
1480  1644,  1720;  V.  80,  p.  476.  The  first  mortgage  and  collateral  trust 
5s  of  1904  are  subject  to  call  for  sinking  fund  of  at  least  $250,000  yearly  at 
105  and  Interest,  and  on  Oct.  1  1914  and  thereafter  as  an  entirety  at  the 
same  price.  V.  80,  p.  716.  The  net  cash  assets  over  liabilities  other  than 
bond  Issue  never  to  be  less  than  $6,500,000  while  outstanding  bonds  equal 
or  exceed  that  amount  and  thereafter  never  less  than  outstanding  bonds. 
Of  the  $10,000,000  authorized  issue,  $646,000  had  been  redeemed  and  can- 
celed in  June  1906  and  $729,000  were  in  the  treasury.     See  V.  80,  p.  1734. 

REPORT. — Report  for  year  ending  June  30  1906  was  in  V.  83,  p.  1035, 
showing  net  profits  over  depreciation.  &c,  $2,738,562;  dlv.  on  pref.  (7%). 
$1,429,183;  bal.,  sur..  $1,309,379.  Estimated  earnings  applicable  to  divi- 
dends for  year  ending  June  30  1907  were  unofficially  reported  as  $4,167,000. 
V.  84,  p.   1000. 

DIRECTORS. — John  A.  Topping  (President) ,  G.  Watson  French,  Tracy 
W.  Guthrie.  H.  S.  Black,  J.  B.  Duke,  Geo.  A.  Baird,  Leonard  C.  Hanna, 
Archibald  W.  Houston,  Earl  W.  Oglebay,  Edward  J.  Berwind,  Samuel 
G.  Cooper,  John  W.  Gates.  Grant  B.  Schley  and  Geo.  R.  Sheldon.  H.  L. 
Rownd  is  Secretary  and  Treasurer.  Main  office.  Frick  Building  annex, 
Pittsburgh;  N.  Y. -office,  115  B'way. — (V.  84,  p.  1000,  1252.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGAN- 
IZATION.— Manufactures  horse  shoes  and  toe  calks  at  Vallev  Falls, 
R.  I..  6  m.  from  Providence.      V.  61,  p.  1014.      Common  stock,  $1,000,000. 

DIVS. —      1  '92.      '93-'95.     '96.   '97.   '98.  '99-'01.  '02-'05.     '06.         '07. 
Common,    %112^   lOvrly.    A.y2      .-      .. 
Preferred.  %J 7%   yrly. 6  li     5      4  yrly.    5  yrly.  7  H  Incl  jlv,6  H 

In  1906.  5%  regular  (Q.-J.)  and  in  April  2%  and  Oct.  ¥>  %  extra'.  In 
Jan..  April  and  July  1907,  1  3i  %  and  V2  %  extra.  Office.  Providence,  R.  I. — 
(V.  75,  p.   1403;    V.  82,  p.  809;    V.  83.  p.  690,  1595;    V.  84.  p.  697.) 

ROYAL  BAKING  POWDER  CO. — ORGANIZATION.— A  consolida- 
tion incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71 ,  p.  545. 
Common  stock,  $10,000,000,  all  out;  par.  $100;  pref.,  see  table  above. 

DIVIDENDS. — On  pref.  to  June  1907.  inclusive,  6%  per  an. — 1  H  quar. 
On  common,  Jan.  1900  to  1906,  8%  yearly  and  on  Nov.  30  1906,  2% 
"special." 

Pres.,  F.  J.  Boselly;  Treas.,  John  Morris;  Sec,  W.  L.  Garey.  Office 
Royal  Bldg.,  William  and  Fulton  Sts.,  New  York. —  (V.  72,  y.  679.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION. — 
Incorporated  In  New  Jersey  on  Jan.  26  1899,  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stock  of — 

New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co.,  Indiana  Rubber  Co. 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co..  New  Brunswick 
Tire  Co.,  the  Sawyer  (cotton)  Belting  Co.,  and  Morgan  &  Wright  (V.  83, 
p.  629;  V.  84,  p.  866),  and  a  large  majority  of  stock  of  Mechanical  Fabric 
Co.  and  the  Single  Tube  Auto  &  Bicycle  Tire  Co. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  etc. 

In  Feb  1007  plans  were  under  consideration  to  liquidate  the  company, 
only  about  $200,000  of  the  $16,941,700  common  stock  and  a  small  amount 
of  the  $10,351,400  preferred  stock  not  having  been  acquired  by  the  United 
States  Rubber  Co.  V  84,  p.  342,  866;j  V.  82,  p.  1105;  V.  81.  p.  159; 
V.    80,   p.    1975.    2225. 

DIVIDENDS.— On  pref.,  June  1899  to  .Dine  1907.  7%  per  annum 
(1>4%  Q.-M.).  On  common,  1900,  2%;  1901,  3%:  1902  to  1905.  none; 
1906,  Oct.,  1",  (semi-ann.);  dividends  on  common  suspended  pending 
merger  with   United  States  Rubber  Co.      V.  84.  p.  007. 

BONDS.— The  bonded  debt  of  companies  controlled  consists  of: 

$531,450  Mechanical  Rubber  Co.  1st  sinking  fund  gold  (is,  due  .Tan.  1 
1918;  8618,860  N.  Y.  Melting  &  Packing  1st  mtge.  sink,  fund  deb.  6s,  due 
Jan.  1   1918,  subject  to  call  at  110. 

The  General  Rubber  Co.  bonds  ($9,000,000  authorized)  are  guaranteed, 
principal  and  interest,  by  the  Rubber  Goods  Mfg.  and  U.  S.  Rubber  com- 
panies.     V.    81.    p.    36,    901. 

REPORT. — Report  for  year  ending  March  31  1907,  V.  81.  p.  866,  showed- 
Net,  $1,095,101;  pref.  dlvs.  (7%) ,  $724,598;  dlv.  on  com.  (1  %),$  169,417; 
sur..  $2111  ,088. 

OFFICERS. — PrW..  Charles  H.  Dale;  Vlce-Pres.,  Ohas.  \  Hunter  and 
Lester   Leland;  See..  Samuel   Nnniv  Treas   ,  John  .1     Watson  .It    :    Vsst.  See. 

and  Vsst.  Treas.,  James  McGuffog,  John  D  Carberrj  Gen.  office,  1..  \.\ 
change  Place,  Jersej  Cltj  .  v  .1.  v.  Y.  office.  12  B'way.  Directors  Ocl 
I908,V.*82.p   983       (V.  82,  p.  1105;  V.  83,  p    890;  V.  84    p  .  ,  s<,«  1 

SAFETY       CAR       HEATING       &        LIGHTI NQ. — ORGANIZATION. — 

Incorporated  in  1887  in  New  Jersey.  Manufactures  "Plntsch"  light 
apparatus,  which,  June  1907,  was  in  use  on  31  ,000  cars  in  the  United  states 
Canada  and  Mexico;  in  the  world,  on  1  18,000  cars  and  6,600  locomotives 

V     .s.". .   p     11. 

stock  holders  voted  on  July  1 5  1907  to  Increase  the  authorized  stock  from 
85.000,000  to  $10,000,001).  ;i  stock  dividend  of  ioo"„  being  declared 
v,  88,  p     II.  If,  1 

DIVDS.       i   '93  or.   '98-00.       1901       '02,   '0.1     '04,   '05.   '06,  1907 

By'ly.  Sy'ly.  ll&lOstk.     0     12     12     17     18  Incl.  July,  8 

Vlso  100%  In  stock  In  July  1907,  the  annual  di\  Idends  to  be  probabh  re 
duced  to  o";,.     v.  85,  p.  44. 
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Rcfiuili.    Ir.m   At    Meil.      (  'nullum  <1 . 

i  ollateral  noto  nasi,  deposited  to  redeem  t . ■ . t .  u 
1st  and  coll  ir  M  $10,000,000  gold  red  108 
f  Potto  Ore  1st  M  $700,000  g  guai   lolntl) 

Rhode  l.land  I'crklni  M..i».   M,..,       Pref"      .cum   $1,751 
Rochaatai  .\  Pittsburgh  Coal  4  Iron      l  Irsl   \1  gold  sink  fd     c 

Il<-1\  rt  l.i  purchase  ii  Hinc  v  iniii  il'.-il'i-  gold  vluUlni;   fund-Cs.C* 

1  Irsl  mortgage  oi  1902  $2,000,000  cold  red  Q.c* 

Royal  llakinit  Powder-  Prof  stock  $10,000,000  8  96   cuniula't 

Balet)  iai  llcaiiiiK  4  Lighting      Stock  ($5,000,000)    

Si  Paul  Union  Siotk  Yards — Sterling  priority  loan 

l'lrst  iiioi  I ,.!.'. 
Seara. Roebuck  A  Co       Prel  cum.,  $10,000.000. text 

Simpson  Securities  — Stock  ($1  .000.001)  8  %  cum  pref)... 

Heal  Oil  M  $1  ,800,000  g  red  102  M la.c* 

Simpson-Crawford  Co  n.ortgage 

Debentures  gold  . . ..     

SlnKer  (Sewing  Machine)  Manufac  luring  — Stock  $30,000  .000. 
Sloss-Sheffield  Sicel  4  Iroo — Common  stock  $10,000,000 

Preferred  (as  to  nou  eiim  $10,000,000 

Sloss  Iron  4  Steel  Co  Hist  mortgage  gold Ce 

General  mortgage  cold  subject  to  call  at  par Ce 

Somerscl    Coal— Stock.    $-1.000.000 

First  mortgage  $1,000,000  gold  red  110  s  f 

Car  trusts,  part  due  \  earl]  - FBa- 

Spring    \alley    Water — Stock    $1'8.000,000 

General  mortgage  $28,000,000  gold  (other  bonds  see  text) . 
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do  do  May    1    1940 
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18  In  'Of.      Q— J       By  check  July   1  '07.  4% 
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108      Q— M      July  1907.  3% 

See  text.  See  text.  Guaranty  Trust  Co,  N  Y  June  l'OT 
7  In  1!)U7      Q— J  do  do  July  1  '07  1  X  % 

Og       F     &     A  Central  Trust  Co,  N  Y         Feb    1     1920 

4  V,  g  A     4     O  do  do  Apr     1    1918 
See  text   See  text    Checks  mailed.  Feb  1  "04  2  % 

5  g       F     4     A  Guaranty  Trust  Co,  N  Y  Feb    1    1932 

J       4      1)  Fidelity  Trust  Co.,   Halt.  Dee: 

See  text.      0. — J      - Apr   '00   03c 

4  g      J      4     D  N  Y.  San  F  4  Fran-on-M  Dec     1   1923 


REPORT. — Report  for  year  ending  March  31  1905,  In  V.  80.  p.  2218 
showed  combined  net  earnings  of  safety  and  Plusch  cos.  were  $1,393,842; 
dlvs.  on  Safety  Co.  stock  112'..%),  $615,123;  dividends  on  Plntsch  Co. 
stock,  etc.,  $265,200;  bal..  sur..  $013,519.  Pres.,  Robert  Andrews. 
Directors  Include:  Robert  Andrews,  H.  M.  Dixon,  Win.  Barbour,  A.  C. 
Soper.  Wm.  A.  Read.  J.  E.  French,  O.  C.  Gayley.  P.  B.  Wyckoff,  E.  M. 
Bulkley  and  E.  Le  B.  Gardiner.  Main  office.  2  Rector  St..  N  Y.— (V.  79, 
p.   150;    V.  80.  p.  2218;    V.  81,  p.   1815:    V.  85,  p.  44.  164. 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated In  Minnesota  In  1886.  Owns  170  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock,  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1906,  gross,  $217,819;  net,  $167,919;  Interest  on 
bonds,  $104,014;  bal.,  sur.,  $63,905.  Pres..  Wm.  Maglvny;  Acting  Mgr., 
H.  B.  Carroll:  Sec.  and  Treas.,  A.  A.  McKechnle.  Office,  South  St. 
Paul,   Minn.— (V.   75,   p.    613.) 

SAN   FRANCISCO   CIAS  &  ELECTRIC  CO. — See  "Street  Railway"  Sec. 

SEARS,  ROEBUCK  &  CO.— ORGANIZATION. — Incorporated  in  New 
York  June  16  1906.  Conducts  retail  mail  order  business  in  Chicago. 
V.  83,  p.  629.  41  Lehman  Bros,  and  Goldman.  Sachs  4  Co.  offered  the 
preferred  stock.  Statement  to  New  York  Stock  Exchange,  showingjprop- 
erty  owned,  rights  of  stock,    &c.      V.   84,   p.    1246. 

STOCK. — Common  stock,  $30,000,000,  all  outstanding;  par  $100.  Pre- 
ferred, see  table  above.  Preferred  stock  Is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  In  excess  of  4%  until  an  additional  $1 ,500,000  has 
been   set   aside.      V.   84,  p.    1246. 

DIVIDENDS.— Dividends  on  preferred,  1  %To  quar.,  paid  Oct.  1906  to 
July  1907,  both  inclusive. 

EARNINGS.— For  6  mos.  ending  Dec.  31  1906  (V.  84.  p.  342),  gross 
profits,  $6,196,711;  expenses,  Int.,  4c,  $4,359,474;  dlv.  on  pref.  (3J^%), 
$349,982;    bal..  sur.,  $1,487,255. 

Total  sales  for  year  ending  Dec.  31  1906,  $51,866,874,  against  $38,708,528 
In  1905.  Earnings  for  6  months  ending  June  30  1906:  Gross  profits 
$5,821,765;  other  revenue,  $50,000;  expenses,  Interest,  4c.  $5,016,074; 
bal.,  sur..  $855,691.  Year  1905.  gross  profits,  $9,135,770;  expenses,  int., 
4c.  $6,267,707;  bal.,  sur.,  $2,868,061. 

OFFICERS. — President,  Richard  W.  Sears;  Vice-Pres.,  Julius  Rosen- 
wald;    Sec.  Albert  H.  Loeb.— (V.  84,  p.  106,  342,   1246.) 

SILVERSMITHS  CO.— V.  84,  p.   1000,  1185,  1252. 

SIMPSON  SECURITIES  CO.— ORGANIZATION.— Incorporated  In 
New  York  June  20  1904.  Owns  $2,396,000  of  the  $2,500,000  common 
and  the  $1,500,000  second  pref.  stock  (par  of  shares,  $100  each)  of  the 
Simpson-Crawford  Co.,  having  department  store  on  6th  Ave.,  19th  to 
20th  Sts.,  N.  Y.  The  $400,000  first  pref.  Is  owned  by  Pres.  Henry  Slegel 
and  friends. 

Of  the  6s  of  1904,  $78,000  Is  reserved  to  retire  the  debentures.  They 
are  subject  to  call  at  102  ^  by  a  sinking  fund  amounting  to  $25,000  per 
annum  for  three  years  ending  Jan.  1  1908  and  $50,000  thereafter.  V. 
79,  p.  790.  Of  the  bonds  shown  above  as  outstanding,  $44,000  were  In 
Sept  1906  In  the  sinking  fund  drawing  Interest. 

Calendar  vear  1906  net  earnings  were  In  excess  of  $300,000.  V.  79. 
p.  790.     Office,  311  Sixth  Ave..  New  York. 

SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZATION.— 
Incorporated  In  1873  In  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth,  N.  J.;  KUbowle,  near  Glasgow:  St.  John,  Que.,  etc.  In 
Jan.  1907  the  Wheeler  4  Wilson  Mfg.  Co.  was  to  be  merged.  V.  83,  p.  276. 
Proposed  Improvements.  1906,  V.  83,  p.  276;  V.  84,  p.  54. 

Stock.  $30,000,000,  having  been  Increased  In  Dec  1900  by  200%  stock 
dividend,  capitalizing  surplus.  V.  71,  p.  1224.  1273.  Dividends  on  stock 
as  Increased  1901  to  June  1902,  Inclusive.  7%  yearly  (paid  Q.-M.);  Sept. 
1902  to  Dec.  1903.  both  Inclusive,  3%  quarterly;  Mch.  1904,  4%;  June  4%; 
Sept..  19%:  Dec.  4%:  1905.  March,  4%:  June,  4%;  Sept..  3%:  Dec.  2%; 
In  1906,  8%  (2%  quar.);  1907,  Jan..  2%;  April,  3%;  July,  3%.  Office. 
149  Broadway.  New  York.  Pres.,  Douglas  Alexander;  V.-P.,  Edwin  H. 
Bennett—  (V.  83,  p.  276.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION — 
Incorporated  In  New  Jersey  See  prospectus,  V.  69  p.  286;  V.  70, 
p.  1099;  V.  71,  p.  185,  545;  V.  72.  p.  779;  V.  76.  p.  659.  Stock.  $3,300,000 
pref.  Is  reserved  for  future  requirements.  See  listing,  V.  70,  p.  1200. 
showing  properties,  rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774; 
V.  78,  p.  1177;   V.  81,  p.   1324. 

DIVIDENDS  on  pref.  Apr.  1900  to  July  1907,  7%  yearly  (Q.-J.);7%  de- 
clared for  1907.  Dlv.  on  com.  In  1905.  595  in  cash  (A.  4  O.l,  andlnOct., 
33  1-3%  In  com.  stock  ($2.500,000) ;  1906,  5%  (A  -O.):  1907.  Mar.,  2  1-12%. 
the  dividend  period  being  changed  from  semi-annually  to  quarterly;  June, 
1M%.      V.  84,  p.  395,  453. 

EARNINGS.  —  For  6  months  ending  May  31  1907  (partly  estimated), 
net.  $891,767,  against  $800,130  In  1905-06;  charges,  $124,610;  pref.  dlv. 
(3H%).  •228,000;  dlv.  on  common  stock  (2H%),  $250,000:  bal..  sur.. 
$289,157.     Report  for  year  ending;  Nov.  so  1908  given  at  length  in  v.  84, 

p.  i;'i:>,  818,  showed  net  above  depreciation,  4c,  $1,21 0,843:  bond  interest . 
$210,000:  dlv.  on  pref.  (7%).  $460,000;  dlv.  on  common  (5%),  $500. 000: 
surplus,  $31,843.  Total  surplus  May  31  1007.  $3,040,784.  Pres.,  J.  C. 
Malicn;  Sec.  and  Treas.,  B.  L.  Morris.  Birmingham ,  Ala. —  (V.  83.  p.  1417; 
V.    84.   p.    54,   395,    453,    625,    800,    818.    1433.) 

SOMERSET  COAL  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania about  Jan.  1902.  V.  81,  p  1497.  Coal  mined  In  '06,  1 .533,714  tons.  Of 
the  stock.  $2,001,100  Is  owned  by  Consolidation  Coal  Co.,  which  see;  par  of 
shares.  $100.  V.  78,  d.  1272.  First  dividend,  2  %.  paid  Feb.  1  1904;  none 
since.  Bonds,  see  above.  V.  78,  p.  1272.  Car  trusts  of  1906  mature 
$80,000  In  1007  and  $76,000  yearly  thereafter.      V.  83.  p.  1040. 

Report  for  year  ending  Dec.  31  1906  In  V.  84,  p.  1305,  showed:  Gross, 
earnings,  $1,957,371;  net.  $398,231;  other  Income,  $26,840;  charges, 
$264,834;  bal..  sur.,  $160,237.  Pres.,  C.  W.  Watson.  Office,  Baltimore. 
Md. — (V.  82.  p.  809,   1154;    V.  83,  p.   1040;    V.   84,  p    697,   1305.) 

SOUTH  YUBA  WATER  CO. — Sec  "Street  Railway"  section. 

SOUTHERN  4  ATLANTIC  TELEORAPH. —  Leased  to  Western  Union 
for  999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock) . 
and  stock  guaranteed  by  rental  5% .  payable  A.  4  O.  by  Treasurer  West.  Un. 

SOUTHERN  NEW  ENGLAND  TE  LE  PHONE.  —  (V.  82,  p.  1378,  V.  83 
p.  217.  1102.   1233;    V.  84.  p.   275.   1487.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1903.  per  plan  V.  76,  p.  216.  977.  to  Spring  Val- 
ley Water- Works.  V.  78,  p.  827.  Suit,  V.  82.  p.  574;  V.  84.  p.  577.  In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock  to  provide  for 
losses  In  the  recent  earthquake.  V.  83.  p.  327,  498.  Status  Sept.  1900, 
V.  83.  p.  704. 


Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  Issued  for  Improvements  and  to 
,  take  up  $359,000  old  water- works  bonds.  In  Dec.  1905  $13,975,000  w-re 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1906  and  $525,000  for 
Improvements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  Improvements  equal  In  cost  to  at  least  85  %  of  value  of  bonds.  V.  78, 
p.  992;  V.  81.  p.  1726;  V.  82,  p.  164. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
;  Jan..  Apr  .  July  1904  and  Jan.,  Apr.  and  July  1905.  63  cents  each;  In  Oct. 
1904  and  1905,  none;  1906.  Jan    and  Apr.,  63  cents  each;  none  July  1906. 
REPORT.  — In  1906.  total  Income.  $2,447,586;  net.  $1 .174.449:  Intel 
1   $943,075;    dividends,  $189,321;    balance,  surplus,  $42,053. 

OFFICERS. — Pres.,  Chas.  W.  Howard;  Sec.  Pelham  W.  Ames;  Treas., 

BankofCal.   Office.  126  Stockton  St..  San  Francisco.  Cal. —  (V.  84,  p.  577.) 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  In  N. 

|   Y.  Apr.  11  1906  as  successor  of  the  Standard  Rope  4   Twine  Co.,  foreclosed 

Ber  plan  V.  81,  p.  1726,  which  owned  3  mills  In  operation,  viz.:  Sewall  & 
'ay  Mill  at  Boston  (Alston).  Mass..  and  the  Waterbury  and  Morgan  Ave. 
;  mills  at  Brooklyn.  N.  \\,  besides  two  Idle  and  partly  dismantled;  also  stock 
i   ($50,000)  of  Cannabis  Mfg.  Co..  owning  3  mills — the  Chelsea  and  Boston 
mills  In  Boston,  Wm.  Wall  4  Sons  of  Brooklyn:  see  V.  73,  p.  614;  V.  81,  p. 
1726:  reports  of  committees  In  V.  72.  p.  987.  1140. 

BONDS. — The  adjustment  (Income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  Interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $100. 

EARNINGS.— Report  for  1903-04  In  V.  79.  p.  1265. 
OFFICERS. — Chairman  of  Board.  James  B.  Clews:  Pres..  Charles  Wil- 
son; Vlce-Pres..  E.  C.  Butler;  Sec.  and  Treas..  James  G.   Hurty.     Direc- 
tors Jan.  1907,  V.  82.  p.  872;   V.  84.  p.  106.     Office,  45  South  Street .  New 
•   York. —  (V.  82,  p.   1273:    V.  83.  p.  42,  442.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co..  per  plan 
In  V.  70,  p.  284, V.  71,  p.  185,  and  owns  directly  or  through  subsidiary  com- 

§anies  mills  In  Minneapolis.  Duluth,  West  Superior,  Milwaukee,  Buffalo, 
yracuse  and  New  York;  total  dally  capacity,  47,000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68.  p.  873.  929;  V.  69.  p.  29.  1010;  V.  71,  p.  817;  V.  84, 
p.  697.  Properties  taken  over  May  11  1902.  As  to  Incorporation  of 
Hecker-Joncs- Jewell  Milling  Co.,  see  V.  84,  p.  697.  752.  1372. 

STOCK  AND  BONDS. — Stock,  all  outstanding,  common.  $4  600.000; 
pref.,  5  %  non-cum..  $6,900,000.  Of  the  new  1st  5s.  $2,123,000  Is  reserved  to 
retire  at  par  the  $1 ,448,000  Hecker-Jones-Jewell  1st  6s  and  $675,000  North- 
western Consolidated  Milling  1st  6s  (see  V.  70,  p.  283).  The  new  mtge.  Is 
limited  to  $5,750,000  but  may  be  Increased  by  $500,000  for  working  capital, 
the  bonds  to  be  sold  at  not  less  than  95. 

DIVIDENDS.— On  preferred.  1903.  1%;  1904  to  Oct.  1906.2%  yearly; 
1907.  April,  1H%. 

REPORT. — Report  for  year  ending  Aug.  31,  with  balance  sheet.  In 
V.  83,  p.  968,  showed:  Income  for  year.  $468,150;  Interest  on  bonds 
$179,850:  dlv.  on  pref.  stock  (2%) .  $137,795;  bal.,  sur.  for  year.  $150,505; 
total  surplus  Aug.   31    1906.  $1,541,466. 

OFFICERS. — Pres..  Brayton  Ives:  1st  V.-P..  Wm.  L.  Bull;  2d  V.-P..  J. 
C.  Klinck;  Sec.  and  Treas..  J.  A.  Knox.  Office.  49  Wall  St..  N.  Y. — 
(V.   82,  p.  164;    V.  83.  p.  968;    V.  84.  p.  697.  752. 

STANDARD  OIL. — ORGANIZATION. — This  New  Jersey  corporation 
succeeded  In  June  1899  to  the  Standard  OH  properties,  held  by  liquidating 
trustees  See  "Supplement"  for  April  1899  and  V.  68,  p.  1227;  V  69  p.  28. 
V.  83,  p.  1293.     Controls  about  23.000.000  of  t:.     -  rrels  of  re- 

fined oil  produced  yearly  in  the  country  and  about  the  same  proportion  of 
other  finished  products  of  petroleum.  Also  controls  wells  In  Penn..  Ohio 
and  W.  Va..  and  has  pipe  lines  to  tidewater.  V.  66.  p.  1239:  V.  69,  p.  745; 
V.  71.  p.  1273:  V.  76,  p.  387,870;  V.  77.  p.  1536;  V.  82.  p.  809;  V.  82.  p. 1105; 
V.    84,    p.    808. 

Report  of  Commissioner  of  Corporat  Ions,   V     S2.  p.    1105,   1160;    V.   M 
p.  1252.     Government    suits.  V.  83,  p.    1233.  1203:    "Chronicle,"    July    27 
1907.       Suits  by  States.  V.  84.  p.    1311. 

01.     02.   '03.   "04. 
48      45       14      36 
June.  0%;  Sept. 


■05. 

4(1 


in.  1907. 

40  Incl.  June.  24' 

Dec.  10%;   1907, 


DIVS.—  '96.    '97.    '08.    '99.     00 
Per  cent..   31     33     30     33     48 
1905  and  1906.  each.  March. 
March.  15%;   June.  996. 

EARNINGS. — For  vear  1905,  net  earnings  were  reported  as  approxi- 
mately $57  .000.000:  dividends  I  II  $00,000;  in  1904.  net .  $61  ,000.- 
000;  dividends  (36%)  ,  $35,400,000;  in  1903,  net ,  $81 ,300.000;  dividend1 
(44%).  $43,250,0"" 

OFFICERS. — Pres.,  J.  D.  Rockefeller;  Treas..  W.  H.  Tllford;  Sec.  C.  M. 
Pratt.     Office.  26  Broadway.  New  York. 

DIRECTORS. — J.  D.  Rockefeller.  William  Rockefeller,  H.  M.  Flagler.  J. 
D.  Archbold.  H.  H.  Rogers.  XV.  H.  Tllford.  C.  M.  Pratt.  O.  H.  Payne.  E.  T. 
Bedford.  C  W.  Harkness,  J,  A  MoiTctt.  F.  Q.  Barstow,  ,1.  D.  Rockefeller 
Jr.,  A.  C.  Bedford  and  Walter  Jennings.—  V.  83.  p.    103. 

STANDARD  ROPE  4  TWINE  CO.— See  Standard  Cordage  Co. 

STANISLAUS   WATER   POWER  CO.— Sec  Issue  of  Oct.   1906. 

SUNDAY  CREEK  CO — ORGANIZATION. —  Incorporated  In  New  Jer- 
sey June  30  1905.  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16'.300:  leased.  250),  also  leasing  properties  allied  to  the  Hocking  Valley 
Rv.,  viz.:  Kanawha  4  Hocking  Coal  4  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59.500  acres  in  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  Interest  charges  for  their  first  mortgage  bonds,  and  the  Buckeye  Coal  4 
Rv.  and  Ohio  Land  4  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased.  84,100:  owned, 
16,300.  Application  to  list  showing  properties  owned  and  leased,  earnings 
and  balance  sheets  of  the  various  companies,  was  in  V.  83.  p.  160-2:  see  also 
\     84,  i>.   106.      Stock  autli..  SI. ooo. 000;    out'g  $3,750,000;    par.  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  4  H.  C.  4  C.  stock.  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

EARNINGS. — For  9  mos.  ending  Mch.  31   1906.  gross.  $4,664,790;  tie, 
$834,110:  oth.  Income.  $14  .845;  Int..  s.f..  4c    $692,498:  bal..  sur.. $156. 457. 
"OFFICERS.— Pres..    Horace    L,   Chapman;    V.-P..   H.   H.    Helner:    Sec. 
and  Treas..  C    A    Suvdani.      Office.  -14  F.ast  Broad  St..  Columbus,  Ohio. — 
(V.  82.  p.  1105;    V.  83,  p.  100,  162;    V.  B4,  p.  106;    V.  85.  p.  165.) 

SWIFT  &  CO.— ORGANIZATION. — Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards.  Chicago:  at  South  Omaha, 
Kansas  City.  East  St.  Louis.  South  St.  Joseph.  South  St.  Paul  and  Ft. 
Worth,  and  In  Dec.  1905  secured  option  on  plant  In  Portland,  Ore.  V.  81 , 
p.  1854. 
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Date 

of 
Bonds 


Standard  Cordage — Stock ., .  . 

First  mortgage  gold  red  105 Eq 

Adjustment   (Income)   mortgage  see  text  . .Ta 

Standard  Milling — Stock  (preferred  5%  non-cumulative) 

First  mortgage  gold  $6 ,250 ,000 M  p  c* 

Mtge.  bonds  of  controlled  cos  (Co  owns  $1,052,000  of  these) 

■Standard   Oil— Stock  $100,000,000 

-Stanislaus  Water  Power — Common  stock  $10,000,000 

Preferred  stock  6%  $3,000,000  (see  text) 

First  mortgage  $10,000,000  gold  red  110  beginningl913.  . 

Sunday  Creek — Sunday  Creek  Coal  1st  M  gold,  assumed 

K  &  HC  &C  1st  Mggu  by  Hock  Val  RR,  red  110  aft  1911.. 

.  ConCoallstMggu  by  HockValRR,  sf  06  red  110  afl2___S 
Coll  tr  M  gold  s  f  (other  bonds  text) Ce.c* 

Swift  &  Co— Stock  $50 ,000 ,000 

First  mortgage  $5,000,000  gold,  call  after  July  1910 AC 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text). 

Mortgage  &  coll  tr  bonds  $15,000,000  ggu  s  f  (see  text).  G.c* 

Tenn  C  I  &  RR  Co — Stock  common  $50,000,000  auth 

Preferred  stock  8  %  cumulative  (see  text) 

Birmingham,  Ala,  Div.  con  M  g  s  f  1  %,  not  d'rn___Ce.c* 
Tennessee  Dlv  bonds  g  s  f  1  V2  %  yearly  not  drawn — Ce.c* 

De  Bard  M  g  ass  s  f  $30,000  yearly  not  drawn P.c* 

Tenn  Coal  &  Iron  RR  gen  mortgage  gold  $15,000,000.  Un.c* 
Alabama  Steel  &  Shipbuilding  pref  6  %  cum  guaranteed... 

1st  M  g  gu  s  f  reg  red  110  beginning  Jan  1907 Ma 

Cahaba  1st  M  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  gold  guar  jointly(text)  sf  %  share 


1906 
1906 


1900 


Size,  or 

Par 
Value. 

$ioo! 


INTEREST  OR  DIVIDENDS. 


1906 
1892 
1901 
1902 
1905 


100 
1,000 


100 

100 

100; 

1,000 


1900 
1899 


1887 
1887 
1890 
1901 


.     1,000 

1,000 

1,000 

100 

500  &c 

100 

1.000 

1001 

100! 

l.ooo 

1,000 
500  &c 
1,000 


1898 
1892 
1906 


1,000, 
1,000 
1,000 


Amount 
Outstanding 

$2,800,000 

2,806,000 

2,500,000, 

6.900.000 

3,837.000 

2.123,000 

98,338,300 

See  text. 

See  text. 

See  text 

315.000 

2,870.000 

2.300,000 

3,829,000 

50,000.000 

5,000.000 

2,500,000 

2.29  7,000 

See  text. 

124.500 

4,020,000 

1,125.000 

2,729,000 

4,4  23.000 

193,000! 

730,000 

892,000: 

350.0001 


Rate 
% 


When 
Pat/ale. 


•  Where 


Payable. 
Whom. 


and 


)  Bonds — Prlnci- 
— \pal.   When  Due. 
by    Stocks — Last 
Dividend. 


& 


5g      IA 

Upto5  % 

See  text.  A     & 

5  g     |M    & 
6 


iApr 


O  Equitable  Tr  Co,  N  Y 
...  do  do  jApr 

O  Office  49  Wall  St,  N  Y'Apr 
N  N  Y,  Metropolitan  Tr  Co; Nov 
New  York  !l911 


1  1931 
1  1931 
15  '07  1H 
1  1930 
&  1922 
40  In  "06      Q — M      New  York.  26  Broadway  June  15  '07  9% 


5  g      J      &      J 

6  g  J  &  D 
5  g  J  &  J 
5  g  IF  &  A 
5  e     J     &     J 

7  In  1906'     Q— J 

5  g      J      &      J 

6  ij  &  J 
4  g      'J      &      J 

See  text.1     Q— F 


8 

6g 
6g 
6g 
5g 
6 

6g 
6g 
5   g 


Q— F 

J      &  J 

&  O 

&  A 

&  J 

&  J 

&  J 

&  D 

&  D 


N.  Y..  J.  P.  Morgan  &Co. 

do  do 

New  York 

New  York  &  Chicago 

N  Bk  of  Rep;  N  Y  &  Ch 

Guaranty  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  Y 

Hanover    Bank,    N    Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Jan 

1912 

July 

Feb 

July 

July 

July 

July 

Jan 

Aug 

Aug 

Jan 

Jan 

Feb 

July 

Julv 

July 

Dec 

Dec 


1    1946 

1  1951 
1    1952 

1  1944 
1  '07  1  %  % 

1  1914 
1   '07   3  % 

1    1925 

1    '07    1  % 

1    '07    2% 

1    1917 

1    1917 

1    1910 

1     1951 

1    '07     3% 

1    1930 

1    1922 

1    1923 


STOCK. — Stockholders  in  1906  purchased  $15,000,000  new  stock  at  par 
raising  amount  outstanding  to  $5i>,000,noo.  V.  82.  p.  52.  Probable  in- 
crease of  stock.  V.  83.  p.  822.  Dividends  since  1888:  18S9  to  1894  Inch,  8%: 
1895  to  July  1898.  incl.,  6%;  Oct.  1898  to  July  1907,7%.    Bonds, see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1906,  with  balance  sheet,  was 
in  V".  84,  p.  100.  In  1905'-06  sales  were  over  $200,000,000  yearly,  against 
$170,000,000  in  1900.  Pres..  Louis  F.  Swift:  V.-P.,  Edward  F.  Swift;  Treas., 
L.  A.  Carton:  Sec,  D.  E.  Hartwell.  Directors,  Jan.  1907,  V.  84,  p.  100. 
Office.  Chicago. — (V.  83,  p.  1040,  1360,  1596:  V.  84,  p.  54,  100,  107.) 

SYRACUSE  LIGHTING  CO.— V.  84,  p.  512,  629,  936,  1057. 

TEMPLE  IRON  CO. — ORGANIZATION. — Incorporated  in  1873  In  Penn- 
sylvania, and  in  Mch.  1899  purchased  anthracite  coal  properties  of  Simpson 
&  Watkins  around  Scranton,  Pa.  V.  69,  p.  231.  Controlled  in  the  Interest 
of  Del.  Lack.  &  West.,  Cent.  RR.  of  N.  J.,  Reading  Co.,  Lehigh  Valley 
Erie  and  N.  Y.  Susq.  &  West,  which  guarantee  both  stock  and  bonds.  See 
V.  71  .  p.  1124,  1170;  V.  78.  D.  2015. 

STOCK  AND  BONDS. — The  certificates  of  beneficial  interest  in  the 
stock  were  retired  Dec.  31  1906  and  the  stock  distributed  among  the  various 
roads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  interest; 
they  are  guaranteed,  but  severally  in  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p    1124,  1170;  V.  75.  p.  926. 

OFFICERS.— Pres..  Geo.  F.  Baer,  Philadelphia,  Pa.;  V.-P.,  and  Treas.. 
A.  F.  Law.  Scranton    Pa.;  Sec.  Geo.  L.  Houser. — (V.  78    p.  2015.) 

TENNESSEE  COAL  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries &c,  in  Tennessee  and  Alabama.  V.  70,  p.  588;  V.  75,  p.  621.  In 
July  1906  repurchased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p.  42; 
V.  s  l .  p.  1179.  In  Nov.  1906  the  Tennessee  Coal  &  Iron  and  Republic  Iron 
A:  Steel  companies  jointly  purchased  about  1 ,800  acres  of  iron  ore  lands  near 
Birmingham,  jointly  guaranteeing  the  $700,000  of  5%  bonds.  V.  83,  p. 
1413.  973.     Properties  owned  Dec.  31   1906. — V.  84,  p.   1179. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1  000  tons  of  steel  billets  and  slabs  daily,  and  Is  leased  to  the 
Tenn.  Coal.  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
^440,000  6%  pref.  stock,  of  which  part  in  treasury.  V.  70,  p.  591. 
ommon  stock,  all  owned  by  the  Tennessee  Coal.  Iron  &  Railroad  Co., 
carries  control  of  stock.  V.  66,  p.  1002,  1235;  V.  67,  p.  127.  801;  Y.  70, 
p.    1196;     V.   72.   p.   584. 

In  Dec.  1905  Republic  Iron  &  Steel  Interests   acquired  control.     V.  81, 
877,  1796:    V.  82,  p.  164,  1046;    V.  84,  p.   1057. 

DIVIDENDS.  — On  common  In  1887,  1%;  in  1900,  6%;  1902  to  1904, 
none;  May  1905  to  Aug  1907,  both  Incl.,  1%  quarterly. 

STOCK. — Stockholders  voted  Jan.  31  1906  to  Increase  the  com.  stock 
from  $23,000,000  to  $30,000,000.  Of  the  new  stock,  $3,420,180  was  sub- 
scribed for  by  stockholders  at  par  in  four  equal  installments  to  Feb.  1  1907 
and  $3,480,000  additional  was  offered  at  par,  pavable  25%  at  once  25% 
Moh.  11  1907,  25%  June  10  and  25%  Sept.  10  1907,  raising  the  common 
stock-  outstanding  to  about  $29,453,080.  V.  82,  p.  284,  396;  V.  83.  p.  12H4. 
Holders  voted  Oct.  16  1906  to  increase  the  common  stock  from  $30,- 
000,000  to  $50 .000 .000.  to  provide  for  additions  and  acquisitions  and  work- 
capital.      V.  83,  p.  704. 

DONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Enslev,  having  an  annual  capacity  of  100,000 
tons  of  rails  and  200,000  tons  of  steel  and  other  forms;  $10,654,500  were  re- 
served for  existing  bonds  bearing  6  and  7  %  interest  (of  which  $619,000  had 
b<en  Issued  In  Jan.  1906) ,  and  the  balance  for  Improvements.  To  Jan.  1907 
$194,000  had  been  retired  by  the  sinking  fund.  V.  72,  p.  876.  940.  989; 
V    73.  p.  86.554.  1117;  V.  77,  p.  93,  2  162;  V.  80.  p.  169. 

SPORT.— Report  for  luor,  in  V.  84.  p.  1179.  In  1906  output  was: 
r ,657  tons;  coke  1  .186 ,872  tons;  Iron  ore,  1,483,476  tons;  Lime- 
Lolomlte,  250.722  tons;   foundry  and  basic  pig  iron,  011 .887  ions: 

.    Jteel    bars   and    plates,    401..S.S2    tons. 

Year  endtng  Dec.  31 —                              1906.               1905.  1904. 

•  and  earnings. $13,265  .971    $10,951,979  $9,607,579 

-"lings. 2. 753. Kin        2,484,139  1,862,631 

renewals  and  replacements   .         770.678           625,090  534,769 


Add  miscellaneous  interest,  &c. 


$1,982,48  2 

52.x2n 


$1,851 

16,81  1 


Total  net  Income 

Idend  on  preferred  stock  is 
Lend  on  common  stock  (4%) 


-V.  81     p.  209s  V.  83,  p.    154. 

-Stock.   $3  nno. noo.   of  which   $1,179,400 


l\,?,%    no,n,c,um     and    $70,600    cumulative   8  %  pref.;      Supplement"   Apr. 
1897.      Dividends  on  pref.  from  Apr.  1900  to  July  1007.  Incl.,  2  %  quarterly. 
In  July   1902  $518,728  4%  funding  certificates   (Int.  pavahlr  J.   A  J.   10). 
were  Issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref  ,  lat- 
ter being  made  8  %  non-cum.,  per  plan  V.  74.  p.  1256.      The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $28,000  yearly    begin- 
ning Jan.  1903,  piyableout  of  net  proiits.  I  fan  v.  over  Int.  0  .ml  dlv 
'>  April    1907  $107.1.-18  were  purchased  and  canceled       im     on 
v  1007.  Incl.     v.  75.  p.  SI,  1208,  1258,      ( V.  7<; .  p,  188  1 
UNION  RAO  &  PAPER  CO.— ORGANIZATION. —Incorporated  In  New 
Jersey  on  Feb.  27  1899  as  a  consolidation  of  over  90  %  of  the  paper  bag  busi- 
ness of  the  country.      V.  68.  p.  430:  V.  69,  p    182.      See  V.  71  p    5  18       As 


$1,327,842 


.  $2,035,311  $1,875,863  $1,327,842 

$947,974  $8  17,579  $831,583 

9,964  19,786  19,006 

950,492  902.116      


$126,881     $106,382     $477,253 

DIRECTORS.— John  A.  Topping  (Chairman).  Anthony  N    Brady,  Frank 

ockard,  Geo    A.  K easier,  J.  w.  Gates,  L,  C    Hanna,  E.  VV.  Oglebay, 

I      1    Berwlnd  and  Oaklelgh  Thorne.   Vice 

and  Gen.   MgT.,  Frank   II.  Crockard:  Sec,  and  Treas.,   L,    Hoover,  111 
Tk.  —  (V.    84.    p.    275,    9'M.    1057,     II7'»,    1186.) 
Ii:\   -I    —I   I     COPPER  CO.  — V.   81.  p.   512.    1252      V.   85,   p.    185. 
TEXAS  &  PACIFIC  COAL. — Owns  56,700  acres  of  coal  lands  In  Texas. 
Business  consists  of  mlntng  coal  and  manufacturing  coke,  brick.  &c.     Stock, 
■$2,500,000:  outstanding,  $2,387,628.      Cash  dividends:  1896,  4  %:  1897.  4  %; 
m%:   1899.  6%;   isun  to  1904,  t%   yearly:   1909     Mch..  June  and 
-"  "  each  In  stock;  Dec  .  1  '.'•;,  cash;  1906,6%  cash  (1    I  Q   .1  i;  Mch 

'07,  I  '  ■".,:  June,  1  ' ,  %  .  Mortgage  Is  for  55110.000  of  8%  bond 
bonds  for  $355,000  in  sinking  fund  (In  April  1906),  leaving  $1 
ndlng;   Interesi  a.  <*  o.  a)  Central  Trust  <'<>..  N.  Y  Pres 

).    1     Marston,  21  Broad  Street    '.    J       1  \    BO 

TEXAS   PACIFIC   LAND  TRUST 
TRENTON    POTTERIES   CO 


Feb.   1 


1921 
1927 


sets  and  list  of  properties,  see  prospectus,  V.  68,  p.  333:  V.  82,  p.  937;  V.  84 
p.  866:  rights  of  stock,  &c,  V.  68,  p.  675.  Report  for  year  ending  Feb.  1 
1907,  with  balance  sheet,  was  in  V.  84,  p.  866,  showing:  Net  earnings, 
$934,487;  int.  on  bonds  and  notes,  $145,625;  div.  on  pref.  (5J4%) .  $605,00  0; 
sink,  fund,  depreciation,  &c,  $156,942;  balance,  $26,920. 

BONDS. — Of  the  bonds  of  1905  ($5,000,000  authorized),  $2,200,000  was 
sold  to  pay  the  floating  debt,  acquire  additional  timber  lands  and  other  prop- 
erty, increase  working  capital,  &c.  The  remaining  bonds  are  reserved  for 
future  purposes,  any  property  acquired  to  be  placed  under  the  mortgage. 
V.  80,  p.  2402;  V.  81,  p.  269,  564. 

DIVIDENDS. — On  pref.,  July  '99  to  July  '06.  7%  per  an.  (1  H  %  qirar.) 
Oct.  1906  to  July  1907,  1%  quar.     V.  83,  p.  564.  1175. 

OFFICERS. — Pres.,  L.  G.  Fisher;  1st  V.-P.,  Edgar  G.  Barratt;  2d  V.-P., 
John  H.  Derby;  Treas.,  E.  S.  Coleman;  Sec,  W.  L.  Sparks.  Office,  17, 
Battery  Place,  N.  Y. — (V.  84,  p.  866,  876.) 

UNION  DEPOT  CO.  OF  COLUMB  US,  O.— The  P.  C.  C.  &  St.  L.  owns 
a  half  Interest  in  this  property. — (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS. — ORGANIZA 
TION. — Incorp.  in  Mo.  In  June  1902  as  a  consolidation;  In  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  ($5,655,575)  of  the  outstanding  stock. 
V.  80,  p.  1000.     Decision  sustaining  consolidation,  V.  82.  p.  1105. 

Application  to  list,  showing  properties,  &c,  was  in  V.  83,  p.  269. 

Securities —  Date.        Interest.        Outstanding.    Last  dlv.,  &c. 

Stock  (par  $100) $5,709,675  

Imper.  L.  H.  &  P.  1st  M_. 5  154.000 

Mo.  El.  Lt.  &  Power  1st  M   1891        6      Q.-F.  600,000 

Mo.  Ed.  1st  cons.  M.,  $4,-1    1897     5  g.  F.&A.  3,198,000 

000,000,  g c'J      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Three-year  g.  notes,  $4,-1    1906     5  g.  J.&J15         3,000,000     Jan.  15  1909 

000.000  ($1,000  each)  cj  Redeemable  par  after  Jan.  15  1907. 

STOCK. — Of  the  $10,000,000  stock,  $175,325  is  reserved  for  exchange 
for  outstanding  Mo. -Ed.  El.  stock  and  $4,115,000  Is  held  In  trust  for  the 
treasury,  of  which  $3,000,000  is  pledged  to  secure  the  3-year  notes  due  1909. 

BONDS.— Of  the  5s  of  1902,  $3,798,000  Is  reserved  to  retire  the  Mo.- 
Edlson  and  Mo.  El.  L.  &  P.  bonds.  Cash  has  been  deposited  to  retire  the 
Imp.  L.  H.  &  P.  bonds.  See  V.  76,  p.  1360;  V.  77,  p.  40;  V.  78.  p.  1396; 
V.  79.  p.  2751. 

The  3-year  gold  notes  of  1906  (of  which  $3,000,000  Issued)  are  secured  by 
an  equal  amount  of  stock  which  the  North  Amer.  Co.  agrees  to  buy  at  par  at 
maturity.  If  the  notes  are  not  otherwise  provided  for.  The  North  American 
Co.  will  also  have  the  right  to  purchase  the  $1,000,000  stock  deposited  for 
the  remaining  notes,  If  Issued.    V.  82,  p.  105. 

EARNINGS. — For  year  ending  Dec.  31  1905,  gross  earnings,  $1,573,348: 
net  over  taxes    $628,612;  int.  on  bonds,  $293,362;  bal.,  sur.,  $335,250. 

OFFICERS.— Pres.,  John  I.  Beggs:  1st  Vlce-Pres.,  Julius  S.  Walsh; 
Treas.,  W.  V.  N.  Powelson;  Sec.  Harold  P.  G.  Coates.  N.  Y.  office.  30 
Broad  St. — (V.  82.  p.  104.  1105;  V.  83.  p.  102,  269.) 

UNION  FERRY. — Operates  five  ferry  lines  between  New  York  and 
Brooklyn.     The  mtge.  covers  19  ferryboats,  real  estate.  &c. 

DIVIDENDS.—  1  1894  to '97.      '98.     '99.   1900  to  July  '07 

Percent /     4  yearly.         3,H        3  2  yearly. 

Terms  of  lease,  expiring  May  1  1906.  V.  80.  p.  2225.  Pres.,  J.  D.  Fair- 
child.— (V.  80,  p.  1125.  2224;  V.  81    p.  921.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903.  owns  the  entire  $20,000,000  stock  guaranteeing 
$45,000,000  of  5%  bonds.  See  V.  75  p.  1350;  V.  75,  p.  1150;  V.  74.  p.  100. 
Properties  are: 

Plants  at  Donora  and  Sharon,  Pa.,  with  dally  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons:  3  blooming,  slab- 
bing and  sheet  bar  mills.  3,200  tons:  4  rod  mills  800  tons:  2  wire  and  nail 
mills,  7.000  kegs;  1  plate  mill,  400  tons;  1  tin-plate  plant.  3.500  boxes;  2 
sheet  plants:  1  by-product  coke  plant  (212  ovens),  1.000  tons. 

Coking  coal  property  In  lower  Connellsvllle  district,  4.740  acres  of  coal 
and  810  acres  of  surface. 

Steam  coal  property  on  Monongahela  River,  1,524  acres  of  coal  and  179 
acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000.000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  issue) 
are  guaranteed,  principal  and  Interest,  by  the  U.  S.  Steel  Corp.  and  are 
secured  by  all  the  property  of  the  company  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  after  Dec.  1  1907  at  110  and  Interest. 
Of  'lie  bonds.  $39,144,000  have  been  Issued  of  which  $3,645,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1907,  $8,645,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  Is  reserved  for  future  purposes  Au  annual 
sinking  fund  payment  of  2  %  of  the  amount  or  bonds  outstanding.  V.  75 
p.  1150- V.  76.  d.  107.546.     Guaranty.  V.  76   p.  709. 

Underlying  bonds —  Date.         Interest.        Outstanding.        '  Maturity 

Sharon  Steel  1st  M.  g.  stnkl  1900        5  g.  A.&O.         $821000      Oct.    1    1940 

fund     ]   Subject  to  call  at  par  after  Oct.  1  191(1. 

Sharon  Steel  Mtge.  (1st  onl  1901         5  g.  J.&I).  897.000        June  11941 

tube   mill     2d   on   other \  Subject  to  call  at  105  to  June  1   1911;    there- 
property)  J       after  at  par. 

Sharon    Coke    first    mort-11901        5g.J.&D.  1,119.000     Deo.   2   1931 

gage ]     Subject  to  call  since  1906, 

—  (V.  76,  p.   107.  334.  545    709;  V.  78,  p.  1171  ,  1227;  V.  83.  p    912  1 

UNION  STOCK  YARDS  OF  OM  AH  A.— ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings.  &c,  to  carry  on  business  and  other  real 
estate.  In  May  1903  It  was  voled  to  Increase  the  stock  from  $6,000,000  to 
$7,500,000.  the  new  stock  being  distributed.  It  was  understood,  as  a  SB  % 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid  «% 
yearly  (Q.M.).  There  arc  no  bonds.  Pres..  W.  A.  i'a.Mon;  Sec.  and 
.1.  C.  Sharp.      Office,  South  Omaha.  Neb.  — (V,  88,  p.   162.1 

UNION  SWITCH  &  SIQNAL  CO.— ORGANIZATION— Incorporated 
In  Pa.  In  1882.  Owns  plant  at  Swlssvale,  Pa,  In  1898  acquired  National 
Switch  ft  Signal  Co        V .  88,  p.   17  1:  V    C7.  p.  738. 

STOCK.  —  In  Jan.    1906  stockholders  subscribed   to  1250,000   new   ••>m. 
Stock  al   $75  per  $50  share  and  In   Mcli     l!lo7  $250,000  al   $80  pel 
raising  the  amount  outstanding  to  $2,000  000       V    84,  p     18  rel     is 

entitled  to  6%  ahead  or  common,  then  ',"..  foi  ever]  1  '.  on  common 
mil  11  1  :■",,  1-  reached,  then  boi b 
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84,  p.  449.  showed:      Gross, 


$5,057,111;  surp.  over  Int..  $1,056,332;  dlvs.  on  com.  (»%),  $157,220;  dlv. 
on  pref.   (10  u  %) ,  $52. 248;  sur..  $845,858.      In  1905,  gross.  $2,980,890. 

Pies.,  George  Westlnghouse;  Sec.  and  Treas.,  James  Johnson.  Office, 
Swlssvale.  Pa.— (V.  83.  p.  42,  1475;  V.  84,  p.  449.  453.) 

UNION  TYPE  WRITER. — Organized  In  1893  In  N.  J.  A  combination 
Including  Wyckoff,  Seamans  &  benedict  (Remington),  Yost  Writing  Ma- 
chine American  Writing  Machine  (Callgraph) ,  Smith  Premier  Typewriter 
and  Densmore  Typewriter  cos.     V.  79,  p.  1481.     Decision.  V.  84,  p.  630. 

DIVS.          '93     '94     '95     '96     '97     '98     '99     '00     '01     '02  to  '06  1907 

Istpref.  %  3M     777777777   yearly     Apr.  3H 
2d  pref.    %0        0        6        6        8        8        81616        8   yearly     Apr.,  4 
Com.stk.  %  .. _      .  _      ..      ..        6  yearly     A\.r.,  i 

Pres.,  Clarence  W.  Seamans;  Sec.  Geo.  K.  Gllluly.  Office,  Jersey  City, 
N.  .1.      New  directors    March  1906     V.  82    p.  701. — (V.  82.  p.  701.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION. —Incor- 
porated In  N.  Y.  Feb.  20  1906  as  successor  per  plan,  V.  81,  p.  1851,  1784, 
of  American  bank  Note  Co.     Stockholders  of  the  old  company  received 

Eer  share  one  share  of  com.  and  one  share  of  pref.  of  the  new  company;  also 
avlng  the  right  to  subscribe  pro  rata  for  $400,000  of  new  pref.,  with  100  % 
com.  as  bonus  at  the  rate  of  $75  per  share  (par  $50)  to  supply  $600,000  for 
working  capital  and  Investment  fund.  In  Jan.  1906  more  than  a  majority 
of  the  stock  was  deposited.      Proposed  new  plant.  V.  83.  p.  490. 

STOCK. — No  Hen  shall  be  created  or  additional  stock  Issued  without  the 
assent  of  80  %  of  each  class  of  stock.  Of  the  stock  5500,000  of  each  class 
Is  available  for  future  purposes. 

DIVIDENDS  (old  co.).  1 '92  to '94   '95  to '98        '99  'OG  to  Mar. '07  lnc 

Per  $50  share.. J$4  y'rly.     $3  y'rly.       $3  50     $3  y'rly:  see  below 

Payable  (50c.)  1  %  each  in  M  &  S.  and  ($1)  2%  In  J.  &  D.  On  June  29 
1907.    50c.     (1"„ 

Div.  on  pref.  stock  of  United  Co..  1  Vi  %  quar.,  paid  July  1906  to  July 
1907,  incl.;  on  common,  Aug.  1906  to  Aux  1907,  both  incl.,  1  %  quar. 

REPORT  (old  Co.) — For  cal.  year  1905,  profits  (after  deducting  cost  of 
new  machinery) .  $765,006;  charged  off  (real  estate,  &c.) ,  $114,543;  reserves 
for  depreciation  in  investment  acct.  ($50.000) ,  special  machinery  ($30.000) , 
Ac.    $100,000:  dividends  paid.  $216,000;  bal..  stir.,  $334,463. 

Office.  78-86  Trinity  Place,  N.  Y. — (V.  84.  p.  225,  1433.) 

UNITED  BOX  BOARD  &  PAPER  CO. — ORGANIZATION. — Incor- 
porated In  N.  J.  on  May  28  1902  and  took  over,  as  of  Jan.  1  1902,  per  plan 
V.  74,  p.  375,  26  leading  strawboard  and  box-board  plants  in  the  country 
having  a  capacity  of  1,359  tons  daily;  also  acquired  $5,323,900  of  the  $6,- 
000,000  American  Strawboard  Co.  stock  and  entire  stock  of  Knickerbocker 
Pulp  &  Paper  Co.,  with  a  dally  capacity  of  40  tons  of  pulp.  V.  74,  p.  1041; 
V.  75,  p.  1.(58;  V.  80,  p.  226.  Owned  entire  2,000  shares  of  Uncas  Paper  Co. 
of  Norwich,  Conn. .  which  was  sold  to  the  Amcr.  Strawboard  Co.  V.  84, p.  107 
In  April  1907  three  unused  plants  had  been  sold.     V.  84,  p.  876. 

In  Mch.  1906  the  Chicago  protective  committee  acquired  control,  Its 
Chairman,  Sidney  Mitchell,  being  elected  President;  $914,000  gen.  mtge. 
bonds  held  In  the  treasury  were  then  offered  at  80  to  reduce  the  floating 
debt  (about  $850,000).  the  plan  for  the  sale  of  Am.  Strawboard  stock  being 
abandoned.      V.  84,  p.  808,  030,  870,  1184,  1186;  V.  83,  p.  1540. 

Common  stock  authorized,  $14,018,500;  outstanding.  $13,896,433. 

Dlv.  on  pref.,  1  H%,  paid  Dec.  15  1902;  none  since  to  July  1907.  V.  76, 
p.  658.  1038.  In  Dec.  1900  dividends  on  American  Strawboard  stock  were 
resumed,  2°1  being  paid;  June  1907,  1  %.  V.  84,  p.  52  (compare  circular 
V.  84,  p.  107.) 

BONDS- The  shareholders  on  Dec.  18  1905  authorized  $2,750,000  gen. 
mtge.  6%  bonds,  with  s.  f.  $50,000  annually  beginning  1907  to  draw  bonds 
by  lot;  also  $1,750,000  collat.  trust  6  %  gold  bonds,  secured  by  deposit 
of  majority  Interest  ($4,298,000)  In  the  Amer.  Strawb.  Co.  stock  re-pur- 
chased from  friends  of  the  company,  with  a  like  s.  f.  beginning  Oct.  1908; 
also  all  dividends  In  excess  of  2%  on  the  Amer.  Strawboard  stock  are  to  be 
used  to  retire  the  bonds.  V.  84,  p.  106.  Tne  gen.  M.  bonds  were  Issuable  to 
take  up  the  existing  mtge.  debt,  the  balance  being  reserved  for  underlying 
liens,  total  about  $1 ,150.000  on  14  of  plants  (see  list,  V.  75,  p.  1304) ,  viz.: 

Traders'  Paper  Co..  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  $200,000:  Somerset  &  Kennebec  Co.,  Mc. 
$283,000;  Tytus  Paper,  <fcc,  O.,  $122,500;  Wabash  Paper  Co.,  Indiana, 
$200,000;  Peoria  Strawb.  Co.,  111.,  6s,  $100,000;  Wilson  et  al.,  $23.00.), &c. 

Amer.  Strawboard  Co.  has  outstanding  $200,000  1st  s.  f.  fund  gold  6s. 
due  Feb.  1  19)1,  int.  paid  F.  &  A.  at  international  Trust  Co.,  boston;  It 
also  assumed  $150,000  Uncas  Paner  Co.  bonds  on  purchase  of  that  com- 
pany. V.  84,  p.  107;  V.  83.  p.  1541.  Report  of  Am.  Strawboard  Co.  for 
year  ending  Dec.  31  1900.  with  balance  sheet,  was  In  V.  84,  p.  692;  balance 
sheet  Feb.  23  1907.  V.  84.  p.  994. 

EARNINGS. — Net  earnings  for  3  mos.  ending  Mch.  31  1907  were  $117,- 
000.  against  $73,000  In  1900.  V.  84,  p.  1186.  Earnings  for  year  1906 
(nothing  having  been  charged  for  depreciation  outside  of  ordinary  repairs) 
were:  United  box  Hoard,  $78,357;  American  Strawboard.  $397,124;  Uncas 
Paper  Co.,  $109,454;  total,  $584,935,  against  $645,536  In  1905.  Deducting 
Interest  of  minority  stockholders  ol  Am.  Strawboard  Co.  ($127,024)  In  earn- 
ings of  1906,  leaves  a  balance  of  $457,910.  Compare  V.  84,  p.  453;  V.  83. 
p.  1540.      Balance  sheet  Feb.  23  1907,  V.  84,  p.  994. 

DIRECTORS — Sidney  Mitchell  (Pics),  llvatt  Cox  (Sec.  and  Treas.), 
Chas.  C.  Adslt  (V.P.).  Charles  A.  Ilimvn,  Luther  W.  Hodman,  Geo.  J. 
Marott.  Lazard  Kahn,  W .  II.  Kemp,  Albert  Sack,  1,.  \Y.  Wllev.  S.  B.  Flem- 
ing and  Jos.   B.  Otis.      Office.   Ill    b'way,  N.  Y. — (V.  84,  p.  994,  1180.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGAN  IZAiTON.  — In 
corporated  In  New  York  April  28  1000.  Successor  United  Cigar  Mfs. 
Owns  entire  stock  of  Stralton  &  Storm  Co.  and  Llchtenstcln  bros.  Co.  of 
New  York  and  $230,000  of  $100,000  stock  of  Geo.  L.  Storm  &  Co.,  Lehman 
bros.  and  Goldman,  Sachs  &  Co.  offered  the  preferred  stock.  Application 
to  list .  showing  properties  acquired,  rights  of  stock.  Ac. ,  was  In  V.  84  , p. 80 2. 

STOCK  —Common  slock.  $16,000,000  (par  $100),  of  which  $7,880,000 
held  In  voting  trust  for  live  years  ending  June  1  1911;  Central  Trust  Co. 
N.  Y.,  voting  trustee  Preferred,  see  table  above,  Preferred  stock  cannot 
be  Increased  or  mortgage  other  than  purchase  money  mortgage  created 
without  consent  of  three-fourths  of  preferred  stock     Preferred  shall  have 

no  voting  power  except  while  default   for  at    least   two  quarterly  dividends 
continue.      No   dividend   shall    be   paid    on    common     stock    until  al 
$1000.000  has  been  set  aside  from  earnings  as  surplus  profits  and  thereafter 
not  In  excess  of  0";,   In  anv  vear  until  $100,000  has  been  set   aside 

DIVIDEN  DS.    -On  pref..  1  M%  quar    paid  Sept.  19O0  to  June  1907,  Incl. 

EARNINGS.— Report  for  9  mos.  ending  Dec.  .11  1900.  In  V.  84.  p  802, 
showed:  Net  sales.  $9, 127 .543;  profits.  $770,087;  other  Income.  $0  1,200; 
Interest  on  loans  and  deposits,  $100,112;:  special  reserve  on  customers' 
accounts.  $50,000;  dlv.  on  pref.  stock  (3  '.  %)  .  $175,000;  net  prollt  .$509,323. 

OFFICERS.  — President.  Jact  b  '.'.  I  rtliclm;    Treasurer.  Edward  A.  Kerbs; 


71. 
83. 
see 


Secretary.  Walter  A.  Schlffer.     Office,  1018  and  1020  Second  Ave..  N.  Y. 

—  (V.  83.  D.   1475:  V.  84,  p.  802.) 

UNITED  COPPER  CO.  OF  NEW  JERSEY.— ORGANIZATION.— incor- 

E orated  In  N.  J.  on  April  28  1902,  and  owns  about  95  %  of  stock  and  all  the 
onds  of  the  Montana  copper  properties  developed  by  F.  Augustus  Helnze 
and  associates.  In  Feb.  1906  the  leading  mines  were  acquired  by  Amal- 
gamated Interests  and  associates  and  vested  In  the  Red  Metal  Mining  Co., 
an  operating  comnanv  with  $11,000,000  stock,  the  latter  being  all  owned 
by  the  butte  Coalition  Mining  Co..  lncorp.  Feb.  24  1906  with  $15,000,000 
stock.  V.  82.  p.  396,  511,  755,  991.  Leading  assets  Feb.  1907.  V.  84.  p. 
448.  1363. 

STOCK. — In  Mch.  1907  nearly  $4,000,000  of  the  $5,000,000  6%  cum. 
pref.  stock  had  accepted  the  offer  of  President  Helnze  to  take  In  exchange 
125%  in  common  stock.  V.  84.  p.  343.  448,  577.  Dlv.  on  pref.  paid  Nov. 
1002  to  May  1907.  Incl..  6%  yearly  (M.  & N.).  Dlv.  on  com..  M  %  and  H  % 
extra  paid  July  31  1905;  Jan  to  Oct.  1906.  both  Incl..  quar..  1  '4  %  and  M  % 
extra;  Jan.  1907,  1  Vi  %  and  H  %  extra:  Apr  .  1  M  "..:  Aug.  6.  1  3, 

Report  for  ve.11  ending  June  1  1907  in  V.  84,  p.  1363,  showed:  Net  Income. 
$6,565,592;  pref.  dividends,  6%;  $300,000;  com.  dlv..  7%.  $3,150,000; 
general  expenses  and  taxes,  $90,585;  bal..  sur..  $3.02! 

OFFICERS. — Pres.,  F.  Augustus  Helnze;  Vlce-Pres.,  Arthur  P.  Helnze 
Treas.  and  Sec.  Stanley  Giflord.  Office,  42  b'way,  N.  Y.  —  (V.  84,  p.  107. 
343,  448,  577,  755,  1001,  1057,  1363,  13 

UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. — See  "Street  Ry."  Section. 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y. — See  Consolidated  Gas. 

UNITED  FRUIT  CO. — ORGANIZATION.  —  Incorporated  In  N.  J.  on 
March  30  1899  to  control  the  tropical  fruit  business. 

Official  statement.  V.  69.  p.  854.  Properties  owned,  see  reports  V 
p.  1011,  1020;  V.  73.  p.  1060,  and  V.  77,  p.  2096;  V.  79.  p.  2475:  V 
p.  1289;  V.  74,  p.  1095;  V.  75.  p.  621.  Northern  Ry.  of  Costa  Rica 
V.  71.  p.  1067:  V.  75.  p.  851:  V.  80.  p.  223:  V    81,  p.  614. 

In  June  1907  the  outstanding  $3,500,000  Nlpe  bay  common  stock  was 
acquired,  per  plan  V.  84,  p.  1057.  The  Nlpe  bay  Co.  has  also  outstanding 
$2,000,000  preferred  stock  and  $2,750,000  of  lust  mort.  6%  gold  coupon 
notes,  due  June  1  1009  (total  authorized  issue  $3,500,000),  convertible  Into 
common  stock  to  Mch.  1  1909.      V.  82.  p.  1382;  V.  81.  p.  215.  1378. 

DIVIDENDS. —       I    Oct.  1899.     1900.     1901.    1902  to  Jan. '07.        1907. 
Percent 1         2H  10  8  7  yearly        Since.  2  qu. 

BONDS. — United  Fruit  5  %  debentures  of  1901  are  convertible  Into  stock 
at  the  option  of  the  holder,  and  are  subject  to  call  in  whole  or  In  part  at  op- 
tion of  company.  V.  73.  p.  240.  295.  490;  V.  75,  p.  803;  V.  79,  p.  156.  To 
June  1907  $2,417,000  of  the  $4,250,000  bonds  were  convened  and  $5( 
purchased  for  sink.  fd.  and  canceled:  of  the  remainder  outstanding.  $1. 
were  owned  by  a  subsidiary  company.  As  to  Elder  &  Fyffes  Shipping  Co. 
see  V.  77,  p.  41. 

REPORT. — Report  for  year  ending  Sept.  30  1906,  V.  83.  p.  1289,  12S7. 
Fiscal  Net  Earnings        Mtscel.  Dividend       Balance, 

Year.  Earnings.  Sub.  Cos.       Charges.  on  Stock.       Surplus. 

1905-00...  $3,720,402  cr.  $00. 131     (7)  $1  ,235.745    $2,1 

1904-05 1,446,914    net     170,807    cr.   15,085       (7)1,167.792 

1903-04...    1.804.895     net     272.880  137.425       (7)967.675 

DIRECTORS. — Andrew  XV.  Preston  (Pres.).  Minor  C.  Keith  (V.-P.l. 
Charles  A.  Hubbard  (Treas.) .  bradley  W.  Palmer  (Sec.) .  Lorenzo  D.  baker, 
John  S.  bartlett,  Reginald  Foster,  Francis  R.  Hart,  James  A.  Jones,  Hugh 
Kelly,  Kenneth  K.  McLaren,  Wm.  S.  Spauldlng.  James  J.  Storrow.  Henry' 
O.  Underwood  and  Samuel  Untermyer.  General  offices,  131  State  St. 
boston.  Mass.— (V.  84.  p.  755.  1057,  1311.  1433.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO. — Organized  1882  In  Pa.:  re- 
organized in  1885.  Charter  Is  perpetual  and  business  Is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  in  1900;  V.  70.  p.  1000.  944);  also 
Interested  In  certain  trolley  lines  and  electric-lighting  properties;  also  owns 
Kansas  natural  gas  properties.  See  list  and  capitalization  of  operating  cos. 
In  V.  79.  p.  498,  and  editorial,  p.  478;  V.  79.  p.  2090;  V.  80.  p.  2342:  V.  81, 
p  977  1727'  V.  82.  p.  1160.  1444:  V.  83.  p.  42.  490,  1123,  1360.  1541; 
V.  84.  p.  107,  104,  395.  936,  1112.  1253.  1373;  V.  85.  p.  44. 

STOCK  — The  stockholders  voted  on  Mav  14  1000  to  Increase  the  stock 
from  $36,725,000  to  $45,900,250,  nearly  all  the  new  stock  being  subscribed 
by  stockholders  at  par.      V.  82,  p.  396.  1105,  1160. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15%  In  convertible  scrip. 

REPORT  for  1906  In  V.  84.  p.  1112.  showed  prollts  of  $5,853,527:  divi- 
dends (8%).  $3,471,208;  bal.,  sur..  $2,382,319.  Report  on  Phlla.  gas  situa- 
tion V.  84,  p.   1304. 

DIRECTORS. — C.  A.  Grlscom,  Samuel  T.  bodlne.  W.  W.  Glbbs.  Randal 
Morgan.  George  Phlller  and  Samuel  R.  Shipley.  Pres..  Thomas  Dolan; 
Vlce-Pres.  and  Gen.  Mgr.,  Samuel  T.  bodlne;  2d  Vlce-Pres.  and  Gen. 
Counsel.  Randal  Morgan;  3d  Vice  -Pres..  Walton  Clark;  4th  Vlce-Pres.  and 
Treas     Lewis  Lllllc;  Sec.,  W.  F.  Douthlrt,  broad  and  Arch  Streets.  Phlla. 

—  (V    84    p.  1057.  1112,  1253.  1304,  1311.  1373.  1490;  V.  85.  p.  44. 
UNION    NATIONAL   OAS  CORP..    PITTSB  URQH.— V.   83.  p.    1475. 
UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 

Incorporated  In  N.  J.  on  Mav  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan,  V.  80.  p.  1862.  Properties.  V.  68.  p.  333.430;  V.  74,  p. 430; 
V  75.  p.  851;  V.  77,  p.  255;  V.  80.  p.  1486.  The  old  pref.  received  par  In 
new  pref.  and  \\i%  cash  and  the  com.  150  %  In  new  com.  and  3  %  cash. 
Over  95  %  of  the  stock  of  the  old  co.  was  acquired.  V.  81,  p.  564.  Legis- 
lation. V.  84,  p.   1372.   1183. 

STOCK  — In  Nov.  1906  the  holders  of  the  common  stock  subscribed  at 
par  to  $1,028,100  common  stock.  V.  83,  p.  822.  1040.  In  July  1907, 
$4  101  581  common  stock  was  Issued  as  a  25%  stock  dividend,  raising  the 
amount  outstanding  to  $22,322,000       \     84.  p.  1433.  1490. 

The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per  $25  share 
and  all  accrued  dividends  In  preference  to  the  common  stock.  Dividends 
were  paid  on  the  old  stock  at  the  rate  of  8%  on  the  common  and  6"i  on 
the  preferred  from  organization  In  Feb.  1899  to  July  1905.  Inclusive.  On 
new  stock.  1  '•'.  %  on  preferred  and  2";.  on  common  paid  Oct.  1905  to  July 
1907.  both  Inclusive;  also  In  July  1907.  on  common,  25  %  In  stock.  V.  .y4. 
P. 


40:,  .01  4 


on  common,  25%  In  stock.    V. 

EARNINGS.  —  Report  for  year  ending  Mch.   1    1907  In  V.  84.  p.    1  183 
Net   earnings,  $4,183,000,  against   $3,050,200  In   1905-06.     Report  of  old 
company  for  year  ending  March   1    1005,  v.  80,  p.  2456. 

DIRECTORS.— Sidney  W.  Wlnslow  (Pres.).  Geo.  W.  brown  (Treas.), 
Prank  '-.  BabbOtt,  William  Harbour..!.  H.  Hanan.  E.P.  Howe.  B.  P.  Hurd. 
i;  i;  Keith.  J  C.  Kilham.  R  \Iatz.  Robert  Treat  Paine  2d,  W.  V.  Robin- 
son J.  J  Storrow,  A  R.  Turner  Jr.,  Samuel  Well,  Frank  Wood  and  William 
Woodward.  Sec.  Is  Louis  II  baker  of  boston.  Albany  bldg..  boston. 
Mass    — (V    83    p.  217,822, 1040;  V.  84,  p.  1372,  1433,  1483, 1400.) 

1   M  TED  STATES  CAST  IRON   PIPE  &  FOUNDRY  CO. — ORGANIZA. 
TION. — Incorporated  In  New  Jersey  on  March  13  1899  per  plan  In  V.  81 
p.  233;  V.  00,  p.  757:    V    71  .  p.  1124.      L'st  of  properties  owned,  rights  of 
stoclc.   &c  .  p.   157. 
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MISCELLANEO  US. 


For  explanation  of  column  headings,   &.c,   ste  notes  on 
first  page  of  tables. 


United  Shoe  Machinery  Corp — Common  stock  $35,000,000.  _ 
Preferred  stock  6  %  cumulative  $15,000,000 

U  S  Cast  Iron  Pipe  &  Foundry  Co — Com  stock  $15,000,000  au 
Preferred  stock  7  %  non-cumulative 

U  S  Cotton  Duck — See  Consolidated  Cotton  Duck  Co 

U   S  Envelope — Common  stock  $1,000,000 

Preferred  stock  7  %  cumulative  $4,000,000 

First  mortgage  gold  red  after  1908  at  104  sinking  fund 

Debentures  gold  part  due  yearly  red  at  101  beginning  1907. 

United  States  Express — Stock .- 

United  States  Leather — See  Central  Lea  I  er  Co 

U  S  Realty  &  Imp — Stock  $30,000,000  authorized. ..N 

Debentures  $13,506,000  g  conv  to  July  1  '08    red  105.  _N.c* 

United  States  Reduct  &  Refin  Co — Common  stock  $6,000,000 
Preferred  (also  as  to  assets)  6  %  non  cumulative  $4,000,000 
First  mortgage  gold  red  1 1 0  s  f  (see  text)  — N 

United  States  Rubber — Common  ($25,000,000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

2d  pref  ($10,000,000  au)  6  %  non-cum. 

Collateral  fund  gold  notes  (see  text) Mo.c 

Boston  Rubber  Shoe  Co  gold  bonds 

General  Rubber  deb  $9,000,000  gu  p  &  1  red  105 

United  States  Smelt  Ref  &  Mining — Com  stock  $37,500,000. 
Preferred  stock  7  %  cumulative  $37,500,000 

United  States  Steel  Corporation — Com  stock  $550,000  000. 


Date 

of 

Bonds 


Size,  or 
Par 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


$25  tZ2 
25.      9 


1898 
1902-4 


1904 


1904 
1898 
1905      1 


100 
100 

lOOi 

100 

l.ooo; 

1.000 

ioo: 

loo; 

l.ooo; 

ioo 

ioo 

1,000 

ioo 

100! 
1001 

5,000; 

1,000 

.000   <Scc 

50 

50 

100 


10 


322.905 
348.775 
106,300 
106.300 

750.000 
750.000 
,000.000 
166,000 
,000,000 


8  in  1900 

6  In  1906 
4  In  1906 

7  in  1906 


See  text. 
6g 
•r>  g 

4  in  1906 


When      Where 
Payable. 


Q— J     15 

Q— J     15 

See  text. 

Q— M 


16,162 

13.284 

5,918 

3.945 

2.077 

25,000 

36,263 

9,848 

8,000 

4,800 

6.000 

17.536 

23.484 

508.302 


800  See  text. 
000  5  g 

800  See  text 
800  6  In  1906 
000  6  g 

,000  2  In  1900 
,000  8  in  1906 
600  6  In  1906 
,000,         5  g 
OOOi         5  g 
000!         4  H 
,850 1 See  text. 
,8 12! See  text. 
,500  See  text. 


M  &  S 

J  &  J 

F  &  A 

M  &  N 

Q— M 

J      &      J 

Q— J 

Q— J 

J     &     J 


Q— J 

Q— J 

M  &  S  15 

F      &     A 

J       &      J 

O— J 

Q— J 

Q— M 


Payable, 
Whom . 


Bonds — -Princi- 

pal.  When  Due. 

by     Stocks — Last 
Dividend. 


Check  from  Co's  office  Julvl5  "07.  2% 
do  do  Julyl5'07  1  X  % 

Office  71  Broadway,  N  V  Sept  2  '07  1  % 
do  do  Sept  2  '07  1  %A  %, 


Old  Colony  Tr  Co.  Boston  Mar    1    "07    3% 
do  do  Aug    1    1918 

do  do  IFeb     1908-12 

Office  49  Broadwav.  N  Y  May  15  '07  2%. 


Aug    1   '07     1H 
Julv    1    1924 
Julv     1903     1% 
July  1  '07   1H% 
July    1    1931 
Apr   30    '00    1% 
Julv31    '07    2% 
July  31 '07  1  H% 
Mcll  15  1908 
Aug    1    1908 
Julv    1    1915 
'July  15    '07    l>4 
, July  15   '07   1% 
July  1    '07.  H% 


Office  111  Broadway. N  Y 

Checks  mailed 
do 

Kessler  &  Co,  N  Y 

Office  42  Broadway.  N  Y 
od  do 

do  do 

Morton   Trust   Co,    N    Y 

Eliot  Nat  Bk.  Bos  &  Prov 

First  Nat  Bank,  N  Y 

Checks  mailed 

Checks  mailed 

Office  Empire  Bldg.  N  V 


DIVID'DS(%)  1     1899.        1900.    1901-1903.    1904.   1905.    1906.    1907. 

On  preferred  ..) Dec.  15*       3H     4  yearly       4H  8        7  Incl  Sept.5 X 

On  common.  _.  J  0  0         0  0  1        4  Ircl  Sept,3 

On  pref  in  1905  Mar  1  M  %;  June,  1%:  July.  1.  making  7%  for  year 
1904-05:    Sept.,  1M%:    Dec.  15*%:    In  1906,  7  %  (Q-M). 

BONDS. — Underlying  bonds  Amer.  Pipe  &  Foundry  Co.,  $907,000  6s 
(Int.  J.  &  J.) ,  due  July  1  1928. 

REPORT. — Report  for  year  ending  May  31  1907,  with  balance  sheet  in 
V.  84,  p.  1549,  showed:  Total  income,  $',112,051:  int.  on  bonds.  $90,000; 
reserves,  $209,000;  div.  on  pref.  (7%),  $875,000;  div.  on  com.  (4%).  $500,- 
000-  hal..  sur.,  for  year,  $438,051. 

OFFICERS. — Pres.,  George  B.  Hayes:  Vice-Pres..  Geo.  J.  Long;  Sec. 
and  Treas.,  B.  F.   Haughton.  71   Broadway. 

DIRECTORS. — Geo.  B.  Hayes,  Colgate  Hoyt.  A.  C.  Overholt,  B.  F. 
Overholt,  C.  E.  Burke,  E.  C.  Fuller,  A  ,N  Brady,  George  J.  Long,  P.  J. 
Goodhart,  D.  Giles,  W.  T.  C.  Carpenter,  B.  P.  Haughton.  E.  R.  Thomas 
and  L.  R.  Lemoine. — (V.  84,  p.  1373.  1549;  V.  85,  p.  104.) 

UNITED  STATES  COAL  &  OIL  CO. — See  section  for  Oct     1906. 

UNITED  STATES  ENVELOPE. — Incorporated  in  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  in  V.  66,  p.  1003,  producing  over 
90  %  of  the  commercial  envelopes  In  the  United  States.  Output  17,000  000 
daily;  capacity  over  20,000,000  daily.  In  1907  purchased  land  for  new  plant 
to  cost  from  $300,000  to  $400,000.  V.  84,  p.  1433.  Mortgage  bonds  $2,- 
000,000.  See  V.  66,  p.  1003;  V.  67.  p.  179.  Debentures.  V.  74,  p.  385" 
Dec.  1898  paid  2%  on  pref.;  Men.  1899  to  Sept.  1901,  incl.,  7%  per  aim. 
(Q.-M.);  1902  to  Mch.  1906,  incl.,  5%  yearly;  Sept.  1906,  3%;  Mch.  1907, 
3%. 

Report  for  year  ending  June  30  1906,  with  balance  sheet,  In  V.  83.  p.  378, 
ihowed.  net  profits,  $662,827;  int.  on  bonds,  $130,721;  pref.  div.  (5H%) . 
3206,250:    sink,  fund,  deprec. ,  etc.,  $183,710:    balance,  surplus,  $142,146. 

OFFICERS. — Pres.,  C.  H.  Hutchins,  Worcester,  Mass.:  Treas.,  Wm.  O. 
Day,  Springfield,  Mass.:  Sec,  W.  M.  Wharfield,  Springfield,  Ma:s.  Direc- 
tors Sept.  1905.  V.  77,  p.  774.— (V.  84,  p.  1433.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  Incorporated.  Operated  July  1905 
on  about-»30,000  miles  of  railroad  in  the  United  States.  United  States 
Realtv  Co.,  subsidiary,  V.  81,  p.  269,  564.  977. 

DIVID'S.—      1'92.   '93.   '94.   '95.    '96  to  '00.    '01.   '02.    '03  to  '06.      1907. 
Since  1892,  %.  _\    2        4        2        0      3  yearly.     3  H      4       4  yearly.     May.  2 

Requests  for  larger  dividend1;  and  contentions  astosurplus.  V.  84,  p.  1057, 
1125,  1556.  — (V.  84,  p.  1057,  1125,  1311,  1556.) 

UNITED   STATES   LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  in  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  in  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  etc.,  in  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.  V.  75.  p.  1200.  See  V.  77,  p.  297.  953,  2103.  2396;  V.  78.  p 
61;  V.  82.  p.  1274;  report,  V.  84,  p.  1180.  The  old  stock  (par  $100)  received: 
The  pref.,  $42  50  in  new  stock  and  $50  In  debentures,  and  the  com  stock, 
$15  In  new  stock.  In  Dec.  1905  a  majority  of  the  $2,000,000  Century  Realty 
stock  was  acquired;  also  has  large  interest  in  Alliance  Realty  Co.  V.  81 
p.  1798:  V.  82.  p.  1209;  V.  83.  p.  822.) 

SECURITIES. — Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
principal  and  Interest  of  the  debentures  bv  mortgage. 

I)l\  I  DENDS.  —Dividend  1  X  %  each  paid  May  and  Aug.  1907. 

RKI'ORT. — Report  for  year  ending  April  30  1907.  with  balance  sheet, 
was  in  V,  84,  p.  1  180,  showing:  Total  profits,  $2,619,381;  operating  expenses 
and   taxes,   $373,775;  interest,   depreciation,    &c.   $605,984;   net  earnings 
$1,639,622;  Interest  on  debs.,   &c,  $682,870;  dividend  (1H%).  $242,442; 
bal.,  sur.,  $714,309. 

DIRECTORS.— James  Stlllman,  H.  S.  Black.  C.  M.  Schwab  P.  A.  Valen- 
tine. Henry  Budge,  John  W.  Gates,  James  H.  Post.  Frank  H.  Ray,  Edwin 
Hawley,  Stephen  S.  Palmer,  R.  G.  Babbage,  Cortlandt  Betts  and  Wm.  F. 
Havcmeycr.  Chas.  T.  Barney,  W.  H.  Chesebrough,  John  D.  Crlmmlns, 
Oaklelgh  Thome  and  B.  M.  Fellows. 

OFFICERS.— President.  H.  S.  Black:  Vice-Presidents  R.  G.  Babbage 
W.  H.  Chesebrough;  Secretary,  R.  G.  Babbage  and  C.  G.  Dalley;  Treasurer 
B.  M.  Fellows:  Ass't  Treas..  H.  O.  Winsor  Jr.  Office.  Ill  B'wav.  N.  Y. — 
(V.  82,  p.  1326,  1383;  V   83,  p.  822,  1541;  V.  84,  p.  698,  I  180.) 

UNITED   STATES  REDUCTION   &    REFININd  CO.— See  Sec.  July'06. 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  In  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  etc.  Application  to  N.  Y.  Stock  Exch.  In  1892, 
V.  55,  p.  1039:  sec  V.  56,  p.  539;  V.  71,  p.  545.  In  1893  acquired  five 
additional  concerns.  In  Sept.  1898  purchased  the  stock  of  the  Boston 
Rubber  Shoe  Co.;  see  V.  67,  p  905;  V.  67,  p.  691,  738,  802  905.  Mlsha- 
waka  Woolen  Mfg  .  Co.,  It  Is  understood.  Is  controlled  by  friendly  Interests 
In  March  1906  control  of  the  Atlantic  Rubber  Shoe  Co.  was  acquired.  V.  82, 
p.  575.  1501.     English  subsidiary,  Wm.  Symington   &  Co.,  Ltd.,  V.  83, 

•  1  Has  agreement  with  Inter  Continental  Rubber  Co.,  V.  84,  p.  1244, 
12.-.2.  In  I'd.  1:1117  plans  for  the  merger  of  tin-  Rubber  Goods  Mfg.  Co. 
were  under  consideration,  all  but  about  $2nn, (inn  common  stock  and  about 
$3.01111,000  of  the  pref.  having  been  acquired.  V.  84,  p.  343.  See  STOCK 
below 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends-  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  In  Interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.      V.  82,  p.  52       See  editorial  May  1893  "Supplement.'' 

The  stockholders  voted  on  May  25  1905  to  Increase  the  1st  pref.  stock 
from  $25,000,000  to  $40,000,000.  and  to  create  an  Issue  of  $10,000,000  of  2d 
nref.  stock  I  ion  with  the  purchase,  through  a  syndicate,  of  Rubber 

Goods  Mfg.  Co.  stock,  per  plan  V.  80,  p  1077.  In  Dec.  1908  Over  00%  of 
Ods  Co.  stock  had  been  acquired,  $7, 937. 500  U.  S.  Rubber 
1st  pref.  and  $!),H48.fino  2d  pref.  having  been  Issued  on  account  of  such  nc 
qulsltlon  See  V.  82  p.  1100.  In  .Ian  llior,  $.-.ooo,oon  1st  oref  was 
sold  to  a  syndicate  V.  82.  p.  28.".,  . ".13;  V.  83,  p  443 
D1VS.  p.  Ct.     96.  '97.     '08.     '99.     '00.     '01.    '02-03.    '04.     05.    '06.       1907. 

Common..      0        2         0         2         2     None.   None.     0         o        0        

1st  pref...      8        6  8  8  8  1         None.      4'*   Bel.   8In<l..llv,6 

2d  pref...   Issued    In     1903 Bel.  6  IncJI\  .  I  '  , 

DIv.  on  1st   pref.  In  1905.  Mch..  1  Vi  %:  May,  2  %  and  1  Hj  %  extra,  making 
8%  for  fiscal  year  loo  Mi:,;    Aug..  2";,;    Oct   ,2%;    In  1908,  8%.      On 
paid  Oct.  -'ii   1905;    In  1906,  6 ■■;.   (Q  J] 

NOTES  AND  BONDS.— The  funding  notes  of  1902  arc  secured  by  de- 
posit or  notes  of  the  subsidiary  COS  aggregating  $12.000.0110.  and  were 
Issued  to  discharge  the  floating  debt  Incl  thai  Of  the  subsidiary  COS.  Under 
the  trust  Instrument  the  net  quick  assets  01  all  ■  eluding  real  and 


fixed  properties,  suall  never  be  less  than  $15 ,000,000;  In  addition  the  value  of 
the  16  plants  all  unencumbered,  was  estimated  at  $12,500,000.  Of  the 
notes,  $4,000,000  have  been  retired,  reducing  amount  to  $8,000,000,  and 
the  balance  extended  to  March  1  1908.     V.  74.  p.  684,  733;  V.  79,  p.  1615. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary. In  July  1905  sold  $9,000,000  4  y2  %  bonds  guaranteed  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  has  been 
Issued.      V.  81  .  p.  36,  1103;    V.  82,  n.  1100:    V.  83.  p.  690. 

EARNINGS. — For  3  months  ending  June  30  1907,  net  earnings  (June 
estimated),  including  dividends  on  Rubber  Goods  Mfg.  pref.  stock  owned 
($138,906)  were  $1,040,667;  in  1906,  $972,000. 

REPORT. — Report  for  year  ending  Mch.  31  1907  in  V.  84,  p.  1244. 

All  Cos.  Oper.  Other  All  Bad  Balance, 

Fiscal  Yr.  profits.  income.  interest.        debts,  &c.      surplus. 

1906-07 $4,658,063      $1,561,340       "$1,562,486      $66,533      $4,590,383- 

1905-06 4,905,505  379,568  1,334,576        69,227        3,881,270 


*  Includes  Interest  on  loans,  $1,228,954;  int.  on  B.  R.  Shoe  debentures, 
$240,000;  interest  allowed  customers,  $93,532. 

From  the  surplus  as  above  in  1907  there  was  paid  8  %  dividends  ($2,901,- 
040)  on  first  preferred  and  6%  on  the  2d  preferred  ($584,916),  leaving_a 
balance  for  the  year  of  $1 .104,427. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford.  J.  D.  Vermeule.  Henry  L.  Hotchklss,  Lester  Leland,  Fred'lc 
M.  Shepard.  Frank  S.  Hastings,  Walter  S.  Ballou,  Francis  Lynde  Stetson, 
Francis  L.  Hine.  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale,  Chas.  H. 
Dale.  Arthur  L.  Kelley,  Homer  E.  Sawyer  and  John  J.  Watson  Jr.  Pres., 
Samuel  P.  Colt:  1st  V.-P.,  James  B.  Ford;  2d  V.-P.,  Lester  Leland:  Sec. 
Samuel  Norris;  Asst.  Sec,  John  D.  Ca^berry:  Treas..  John  J.  Watson  Jr.: 
Asst.  Treas.,  XV.  G.  Parsons.  New  York  office,  42  B'way.  —  (V.  84,  p 
1434;  V.  85.  p.  44.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO —ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired  over  99  %  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
consisting  of  Lee  Higginson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500.000  common  stock.  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the- 
group  of  mines  in  Bingham,  the  Centennlal-Eureka  mine  at  Tintlc,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett,  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  Interest  In  the 
DeLamar  refinery  at  Chrome,  N.  J.  The  new  co.  acquired  about  90  %  of 
Stock  of  Real  Del  Monte  Mining  Co.,  owning  mine  at  Pachuca,  near  City  of 
Mexico.  V.  82.  p.  396.  Also  owns  control  of  American  Exploration  Co. 
and  substantial  interest  in  Richmond- Eureka  Mining,  Eureka,  New  3*  See 
V.   84.  p.   1213.  *•!"*«! 

STOCK. — Stockholders  subscribed  in  October  1906.  at  par,  payable  In 
four  equal  Installments,  Oct.  26,  Nov.  26,  1906,  Jan.  21  and  Feb.  21  1907 
for  $2,503,400  each  of  common  and  preferred  stock,  raising  amountsout- 
standing  to  $17,536,850  common  and  $23,484,812  pref.  stock.      V.  83.  p. 912 
There  are  $500,000  U.  S.  Mining  6  %  debentures  maturing  1909. 

DIVIDENDS. — Dividends  on  preferred,  87  M  cents  per  share, 
(quar.),  paid  April  1906  to  July  1007 ,  incl.  First  div.  on  common 
(quar  )  paid  April  IS  1907;    July.  1  34  %  .     V.  84,  p.  107. 

REPORT. — Report  for  year  ending  Dec.  31  1906  was  in  V.  84,  p.  1243, 
showing:  Total  Income,  $15,149,574;  net,  53.571.023;  other  Income.  $356,- 
484;  depreciation  fund,  administrative  exp.,  &c,  $422,985;  div.  on  minority 
stocks  subsld.  cos.,  $5,368;  div.  on  pref.  stock,  $1,508,581;  bal.,  sur.,  $1, 
990.573. 

OFFICERS.— Chairman   of   Board   and    Pres..    Wm.    G.    Sharp;     V.-P.. 
i  Wm.   H.  Coolldge:    Sec.  and  Treas.,   F.   Winthrop   Batcheldcr;    Managing 
<  Director.  A.  F.  Holden;   Cleveland.  O.      Main  office.  Salt  Lake  City.      Presi- 
dent's office,   50  Congress  St..    Boston.       Directors,   V.   82.   p.    105;  V.   84, 
(quar.).  paid  April  15  1907;  Julv.  1  ;,4  %.      V.  84.  p.  107. 
p     1058;  V.  85.  p.  44.  —  (V.  84,  p.    1243;  V.  85,  p.  44.) 

UNITED    STATES    STEEL   CORPORATION —ORGANIZATION.— In- 
'  corporated  In  New  Jersey  on  Feb.  25  1901.  and  acquired,  mostly  per  plan 
In  V.  72,  p.  441.  679  (see  also  V.  73,  p.  349) ,  practically  all  the  stock  of 
Total  stock. 


1  5*  % 
1  H  % 


Federal  Steel,  com. $46,484,300 

53,260,900 
40,000,000 
40,000,000 
32,000.000 
27,000,000 
30,527.800 


Total  stock. 
Amer.  Tin  Plate,  com $28,000  000 

do  7%  pref..    18,325,000 

Amer.  Steel  Hoop,  com.   19,000,000 

do  7%  pref..  14,000,000 
Amer.  Sheet  St.,  com 24,500.000 

do  7%  pref..   24.500,000 

L.  Superior  Con.  I.  Mines  29.425,940 
Shelby  Steel  Tube,  com.     8.175,000 

do  7%  pref..  5,000,000 
Union  Steel  Co. 20.000,000 


do            6  %  pref.. 
National  Tube,  com 

do            7  %  pref. 
National  Steel,  com 

do            7  %  pref. 
Amer.  Bridge,  com 

do  7%  pref..   30,527,800 

Amer.St.4Wlre.com..   50,000.000 

do  7%  pref..   40.000,000 

Carnegie 1 56 ,800 ,000 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1906  were: 
97  blast  furnaces  17  open-beartb  and  16  Bessemer  steel  plants,  7  steel  rail 
mills.  53  bar,  billet,  tr  mills  In  26  plants:  15  structural  shape  mills  In  6 
plants;  14  plate  mills  In  4  plants:  5  plants,  comprising  95  puddling  fur- 
naces; 62  merchant  mills,  producing  bar  iron,  steel,  &c.  In  18  plants:  38 
plants,  comprising  440  hot  mills,  producing  tin  plate,  &c;  24  rod  mills.  In 
13  plants;  22  wire  plants,  16  (welded  and  seamless)  tube  plants,  22  bridge 
and  structural  plants.  24  complete  foundries,  34  skelp  mills,  31  miscellaneous 
armor,  axle.  &c.  works:  extensive  Iron  ore  mines  In  t lie  Lake  Superior 
region:    62.517  acres  of  coking  coal  and  20.039  acres  of  surface  and  18,822- 

beehive  coke  ovens,  &<-..  in  Westmoreland  and  Payette  counties,  l'a.;   357 

by  product  coke  ovens  at  Bcnwood.  W.  Va. ,  and  Sharon  and  South  Sharon, 
Pa.;  31.908  acres  of  steam  and  gas  coal  lands  &c,  railroads,  lake  vessels, 
ore  docks,    natural   gas   lands.    &c. 

The  output  of  the  company  In  190:1  (see  V.  84.  p.  6331  Is  shown  below: 


Output —  Gross  tons. 

Iron  ore 20,6-»5,148 

Pig  Iron,  splegel,  <fec 11  ,'.'67.377 

Bessemer  steel 8,072, «65 

Open-hearth    steel 5,438.494 

Coke,   manufactured 13.295  073 

Coal    (not    used    for  coke)     1.912,144 

Finished  Products — 

Bessemer  steel  rails 1.982.042 


Fin.  Prod. —  (Concl.)        Gross  tons. 
Finished    structural    work       643,622' 

Plates  and  sheets 

Wire  and   wire  products.. 
Ill'ms.  slabs,  billets,    Ac- 
All    other    finished    prod- 
ucts  3,507,384 

Total   of  all   finished  prod- 
ucts . 


1  ,948,941 

1,399,717 
1.096,727 


10.578.4  33 


On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,0011.000  of  new  5  %  bonds  being  guaranteed,  principal  and  Interest  . 
it,  company  on  a  preceding  pan.  V.  75.  p,  13 59;  V.  76.  p.  li>7.  546; 
V.  73.  p.  1174  In  May  1904  the  <  la  lit  on  steel  Co  was  acquired,  the  Steel 
Corporation  guaranteeing  Jlo.23o.non  bonds  already  Issued  and  assuming 
11,663,715  nitres,  on  real  estate,  coal  lands  and  mining  properties.  The 
Crucible  Steel  Co.  agrees  to  take  120,000  tons  of  gteel  Nearly  for  10  years 
and  about  Ml.ono  tons  of  pig  on  a  slldlno  scale  V.  78,  p.  1552,  2010:  V, 
79    D.   1283.       In   April    1905    llecla  Coke  Co,  was  acquired.     V.  80,  p.    1  73S 
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For   explanation   of   tolurnn   tuadlngs. 
ftrst  paar  of  tauUs. 


<tc.    ur    noli  i    on 


of 

Hands 


Sitr,  or 

1'tir 
Vulur. 


I  MEREST  OR  DIVIDENDS. 


Amount 
Oulttanding 


Hale 
% 


Whir,       \il»rt 
I'avabU 


I'ayibU, 
Whom. 


.  •..; 


liondM  —  frinci- 
—  pal,    Wtun  Dus 
by      Slocki  —  I^aM 
DivUirrid. 


i     E    SimI  i...rp.  (Coin  I.)  ,000    

Collnt    trust    Mjredecmable  at  1 15  i>  f  (see  te.\t>       Uix'&r 
liable  *  f  <  *.v. 

"Sink  fuiid'Vollnt  trl'd.M  8250,000, itmlnrjn.l  i.c'ir  1003 

Hands  of  CompanUt  Controlled. 
Illinois  Steel  debenture!  (no  Looxei  oonvertlble)....Me    ' 

Non  convertible  debenture!  "A"  ami  "B"       o*  1803 

Union  Steal  Oo— See  Moond  pace  preceding 

st  Clair  I'urimcr  1st  M  gold  k'ii  1100.000  rearly         PPI  e*  1901 

St   Clair  Steel    1st    M  ■  ni  iiOO.OOO  due  yearly     i  Plx*  1901 

Clalrton  Steal  m  gold  p  &  i  gu  due  1600.000  yearly     .UM  1002 

Clftlrton   Land    1st    M  due  Jlno.iMKl  y'ly   beg  Aug   1915 1005 

St  Clair  Terminal  ltl<  first  mo  

Elgin  Jollet  4  Eaatern  1st  M  (Sio.uuo.ooo)  gold Ce.c*  1801 

Duluth   4    Iron   Range  first   mortgage Mp.c4r  1887 

2d  mortgage,  currency,  red  at  ios,  $5,000.000 Ce.c*  1806 

Union  iiu,  nrai  mortgage.    - -  isoe 


$100  $300281100  7  In 


1  ,000 

1  .OOOAcj  2ss.71IN.O00 

:  2.000 


1.000 
500  4c 

1.000 
1  .000 
1,000 

1.000 


2.872,000 

o.eoo.ouo 


g  — 1  V  May  31 

5g         Varloui    J    P   tlorgan    4   Co,    N    V  Apr     1 

5  g  do  *■•  Apr     1  1051 

5g      Ma  do  do  Apr     1  1063 

5         J      4     J  .J  i>  Korean  &  Co.  N  Y    Jan     l  ioio 

5  A     4     O  Office  Empire  Bldg.  N  Y  Apr     1  1013 


1.000 

.000    4c 

1 .000 

1,000 


Duqueane  equipment    trust 
Johnson  Co  of  Pa  1st  M  red  $100,000  Sept   1  yearly. 


..Us.c     1  1.000 

American  Steamship  1st  M  gold  gu  p  4  I  end.  s  f IS.c4r    i  1 .000 

Pittsburgh  Steamship  mo                   Inking  fund  red  par 1000  1,000 

II   0   Prick  00   M.  s  f  red    108   J 100, 000  yearly  July    I.    FPi     1.000 

Pittsburgh  Bean  4  Lake  Erie  mi.  Beaa  <*  L  Band  Dul  aflsaa  be  4  N  o.  Ry  — 

Virginia-Carolina  Chemical —Stock,   common   $38.000.000 100 

Preferred  (also  as  to  assets)  8  y,  cum  $20,000,000  auth 100 

Collateral  trust  M  gold  red  10.">  sinking  fund  (see  text) -Ce.c*      1902  1.000 

Virginia  Iron  Coal  &  Coke — Underlying  bonds  (see  text) - -- 

Va  Iron  Coal   4  Coke   1st   M  gold  $  lO.ooo.OOO Ma.c*     1809  1  .000 


2.080,000 
l  ,800,000 
0,000 
l  ,200.000 
,000 
8. 500,000 
6.732.000 
1  .0(10.(100 
2.000. 000 
1.150.000 

810.000 
4.421)  .000 
1.087,000 

1  ,100,000 

See  those  co  mpanles 
27.084,100  See  text, 
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Colon   Tr    Plttn    4    N    Y 

Union     Trust    Co.    Plush 
do  do 

pit  ts    Tr "  Co ."  *  Pitt  sb'gb 
do  do 

do  do 

do 

Fidelity  Title  4  Tr.  Pitts 
:  r  Co.  New  Jersey 
IS.  N   V 

III  Tr  &  Sav  I3k.  Chicago 
Union    Trust    Co.     Pitts 
Hk  of  Arner.  NY:  or  Pitts 
Rs.  —  Tor   other   bonds 
Checks  mailed 

do 
Central   Trust   Co.    N    Y 


Aug  1910-39 
Jan  1008-23 
July  10' 
Aug  1  1011  ' 
i  em  l  1982 
May  1  1041 
Oct  1  1937 
Jan  1  1916 
Sept    1    104  6 

afeb    i   1914 
To  May   l 

Nov    1    1020 
Jan     1    1015 
July  1  lfl(  -    .» 
see  text. 
Junel  '03  1  H  *» 
July  15    -'!7   2  % 
Oct      1    1912 


M     4      S  Bk  of  Manhattan  Co.  N  Y  Mch    1    1949 


In  April  1006  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  County  Ind.,  with  an  annual  capacity  of  1,750,000  tons  of  finished 
steel,  to  cost  875,000,000  or  more.  In  Jan.  1007  $4,682,202  had  been  -pent 
on  Ian  ovements  and  $26,867,798  more  set  aside;  con  si  deration  of 

a  bond  nian.  u  any,  was  deferred  for  some  time,  at  least.     V.  82,  p.  .">7.",. 
G37,  702.  001,  1216;  V.  8.1,  p.   1123:  V.  84,  p.  635. 

In  April  1007  a  new  steel  plant  at  Duluth  was  authorized  to  cost  between 
$5,000,000  and  $7,000,000.      V.  84.  p.  808. 

New  construction  and  Improvements  proposed  In  1907,  V.  83,  p.  1506. 

In  Oct.  1006  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted,  unless  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined.  750,000  In 
1907,  increasing  750, 000  yearly  until  8.250,000  is  reached:  cost  to  be  SI  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  Increase  annually.  V.  83,  p. 
822.  012,  1290;  V.  84,  p.  755.036. 

STOCK. — As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
stock,  see  bonds  below.     Large  stockholders  May  1905,  V.  75,  p.  81. 

DIVIDENDS.— On  prcf.,  1  H%  quar.  paid  Aug.  1901  to  May  1907  lncl. 
On  com.,  1%  quar.  Sept.  1901  to  Sept.  1903;  Dec,  54%:  1904  and  1905, 
none:  Oct.  1  1906.  1%.  being  \i%  for  quarter  ending  March  31  and  J4% 
for  quarter  ending  June  30  1000;  Dec.  31  1906.  y»  %;  Mch.  30  1907,  }2  % 
July  1,  H  %. 

BONDS. — The  collateral  trust  5  %  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115%  after  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  If  obtainable  at  not  ex- 
ceeding 115  and  Interest  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A.  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1907, 
$15,159,000,  not  Included  In  amount  shown  In  table  above,  had  been  so  pur- 
chased and  were  held  alive  in  sink.  fund.     Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74.  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prin.  or  Int.  continuing)  for  less  than  two  years.  In  July 
1907  $4,978,000  not  included  In  table  above  was  held  alive  in'sinklng  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for$,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements. The  remaining  $30,000,000  bonds  available  for  sale  for  cash 
are  held  In  the  treasury  as  an  asset.  The  final  $50,000,000  (of  the  author- 
ized Issue  of  $250,000,000  2d  5s  of  1903)  Is  applicable  for  exchange  for 
preferred  stock.  See  V.  76,  p.  334,  439  545,  1147,  1200;  V.  77 
p.  717,  827.  1536.  2039;    V.  78,  p.  1173,  1786;    V.  79,  p.  1283. 

Amer.  SS.  bonds,  V.  74.  d.  1146;   Pittsburgh  SS.  bonds    V.  75,  p.  1305. 
Bonds  of  Companies  Controlled  Not  Mentioned  in  Table  Above. 

Interest.      Outstanding.     Maturity. 

Allegheny  Furnace  mortgage 5  F.  4  A. 

Am  Sheet  Steel — Dcwees  Wood  1st  M.5  F.  M.  4  N. 
Nor.  Lake  SS.,  due  $10,000  yearly...  5  M.  4  S. 

Host.  Conn.  Coke  first  mortgage 5  F.  4  A. 

Host.  Coke  M.  due  $12,500  Aug.  yrly.  5  F.  4  A. 
Continental  Coke  purch.  money  Ms. — 

Due  $100,000  yearly 5  F.  4  A. 

Due  .  $37,000  yearly 4<A  Apr.  27 

Carnegie  Co.  collateral  trust  mort 5  A.  4  O. 

Ohio  Steel  first  mort.,  part  yearly 6  J.  4  D. 

Rosena  Furnace  first  mortgage 5  J.  4  D. 

LATEST  EARNINGS.— For  3  months  ending  Mar.  31  (V.  84.  p.  1050); 


$78,000 

Aug. 

1  1911 

2,000,000 

May 

1  1910 

20,000 

Sep. 

'07-'08 

458,500 

Julv 

1    1942 

25,000 

Aug. 

'08-  09 

400.000 

Feb. 

'08-'ll 

444,000 

Apr. 

•08-'19 

43,000 

Apr. 

1  2000 

370.000 

June 

1    1908 

250.000 

Dec. 

1   1912 

Three 
months. 


1907.. 
1906... 


Net  nvcr      Int.,  s.  f. 

repairs, &c.  depr..  &c. 

$  $ 


Artdit  tons.  DlrM  ',  %)Div.(.H  %i    Balance 
constr.,&c.  on  prcf.stk.  on  cnm.stk.     surplus 
S  $  S  $ 

.39,122,492    12,091,484    14,500,000   6,304,919    2,541,513   3.084,576 

.36,634.4011   14,262,571    10,500,000   6,304.010      5,567.000 

Note.  —  Beginning  with  Jan.  1007  charges  for  certain  funds  arc  deducted 
before  stating  monthly  net  earnings.  This  change  reduces  by  approximate- 
ly $200,000  per  month  the  earnings  reported,  but  the  balance  surplus  is 
not  affected  by  the  change  in  method.     See  V.  84.  p.  634. 

REPORT. — Report  for  year  ending  Dec.  31  1906  was  given  at  length  In 
V.  84,  p.  624.  631;    edit.,  p.  597. 

1900.  1905.  1904. 

Gross  sales  and  earnings $090,756,920     $585,331,736     $444,405,431 

Repairs,  etc.,  and  charges  of 

subsidiary   companies 540.132,053        465,544,078        371,228,909 


Net  earnings $  ISO, 624, 273 

Deduct — 

Sink.  fd.  of  subsld.  cos'  bonds  $1,004,064 

do      of  U.  S.  Corp.  bonds   .  4,908,000 

Dep'n  4extln.  f'dstreg.prov.)  5,857,411 

Extra. repl't  f'ds(rcg.  prov'n).  15.305,860 

Spec.  fd.  for  lmp'ts  4  exten..  7,500,000 

Set  aside  for  construction,  etc.  50.000,0  )0 

Interest  on  U.  S.  Steel  bonds.  22.839,850 

Deprec.  In  Invent.  4adJ'ts 00,502 

Dividend  on  prcf.  stock (7)25.219.677 

do           common  stock..  (2)10,166.050 


$119,787,658        $73,176,522 


$1,689,999 
4.691.413 
5.844.9811 
13,587,910] 

2,232,172 

26,300,000 

23,056,437 

99,254 

(7)25,219.677 


$1,583,117 

4,050.000 

12,574,211 


(7) 


23.518.293 

1,183,372 

25.219.677 


Balance,  undivided  earn'gs      $12,742,859       $17,065,815 
DIRECTORS. — The  directors  are  as  follows: 


$5,047,852 


ToFeb.  1907. 
J    P.  Morgan, 
Henry  Phlpps, 
Henry  H.  Rogers, 
Thomas  Morrison. 
Elbert  H.Gary  (Chrmn) 
George  \V.    Perkins. 
Edmund  C.   Converse, 
James  (Javlev. 

OlMCERS.— Pres.. 


To  Feb.  1908 
Marvin  Hughltt, 
Daniel  G.  Reld, 
J.  D.  Rockefeller,  Jr. , 
William  E.  Corey. 
George  F.  Baker. 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Grlscom 
W.    E.   Corey;    1st   V.-P 


Treas..    Richard  Trlmhle:  Comptroller,  William 

FINANCE    COMMITTEE.  — Elbert     II 
Rogers,   Norman   B,   Ream,   P.   A.    B.    Wldcncr, 
FrlcU  and  George  I'.  Baker,  and  Geo.  W  .Pel  Una 
Office,  71  B'way.  N.  Y.  —  (V.  84,  p.  7.".:,.  808 
v   INDALIA  COAL  CO.— V.  82.  p.   285. 
VICTOR  FUEL  CO.— V.  84.  p.  512. 


To  Feb.  1909. 
Robert  Wlnsor, 
Charles  Steele. 
William  H.   Moore. 
Norman  B.   Ream. 
Peter  A.  B.  Wldener, 
James  H.  Reed, 
Henry  C.  Frlck. 
William   Edenborn. 
. ,  James  Gayley:  Sec.  and 
J.   Filbert. 
y.    Chairman;    Henry    II. 

,    Henry    I'lilpps.    lien 

and  w.  E,  Oorey.es  officio. 

876.  930.   1050.  1373.) 


VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1805,  and  acquired  many  successful  manufacto, 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah.  V.  68.  p.  431;  V.  69,  p.  232,  004:  adv.  In  "Chronicle"  March  4 
1899;  V.  72,  p.  444.  See  application  showing  properties  owned.  4c.  V.  72. 
p.  1186;  V.  72,  p.  1191.  1285;  V.  73,  p.  187,  240;  V.  74,  p.  942.  1095: 
V.  75,  p.  81,  140.  496.  The  Southern  Cotton  Oil  Co..  $9,991,500  of 
$10,000,000  stock  Is  owned,  operated  the  cotton  oil  properties.  See  V.  73, 
p.  240,  137,  1365.  On  Aug.  7  1005  'he  Texas  property  of  Southern  Cotton 
OH  Co.  was  sold  to  Fidelity  Cotton  Oil  4  Fertilizer  Co..  with  $25,000  author- 
ized stock  and  $400,000  first  4  Us.  due  Aug.  1  1915.  See  V.  81.  p.  671: 
report.  V.  83,  p.  276.      Decision  Feb.  1905.  V.  80.  p.  1001. 

STOCK. — The  stockholders  voted  on  July  17  1901  to  authorize  an 
Increase  In  the  common  stock  from  $12,000,000  to  $38,000,000;  outstand- 
ing June  190",  $27,984,400.      V.  73.  p.  36,   137;    V.  75.  p.  496. 

The  shareholders  voted  on  May  18  1904  to  authorize  $8,000,000  addi- 
tional preferred  stock,  raising  the  amount  to  $20.000 ,000;'of  the  new  stock. 
$6,000,000  to  be  used  to  pay  the  floating' debt  and  for  additional  working 
capital  was  subscribed  pro  rata  by  stockholders  of  both  classes  at  par.  The 
remaining  $2,000,000  cannot  be  Issued  In  excess  of  $400,000  In  any 
year  except  on  vote  of  a  majority  of  the  stock.  V.  78.  p.  1451;  V.  77. jp. 
355.  405;  V.  78,  p.  1503.  1970. 

DIVIDENDS— P. c.l  1896.    '97  to  Mar.  '02.  lncl.     June  '02  to  June  '03. 

Common. ^Dec.,1  4%.  5  %  (none  since) . 

Preferred.  8%..  J      In  full  to  Julv  1907.  Inclusive  (paid  Q.-.I.  15). 

COLLATERAL  TRUST  BONDS.— The  bonds  were  secured  by  the  $9.- 
881 .300  So.  Cotton  Oil  stock  owned  and  $2,209,200  of  the  $2,219,200  stock 
of  the  Charleston  Mining  4  Mfg.  Co.  The  proceeds  were  used  to  restore  over 
$3,300,000  cash  taken  from  working  capital  on  acct.  of  recent  acquisitions 
and  to  provide  about  $3,500,000  still  due  for  the  properties  acquired.  They 
are  subject  to  call  as  a  whole  on  any  Int.  day  at  105  or  for  s.  f.  $500,000 
annuallv.  beginning  1904.  at  102  H  and  Int.     V.  75.  p.  140.  687.  1102. 

REPORT  for  vear  ending  May  31   1007  in  V.  85.  p.  155.  showed 
profits.  $4,024,918:  int.  on  bonds.  $283,333;  int.  and  disc.  $661,271:  dlv. 
on  pref.  (8%).  SI  .440,000:  set  aside  for  contingent  fund.  $112,679;  balance, 
surplus,    $1. 527. 035.      Total  surplus  May   31    1907.   SO, 338. 395. 

DIRECTORS— S.  T.  Morgan  (Pies',  B.  B.  Addison,  James  N.  Boyd, 
T  C.  Williams  Jr.,  of  Richmond.  Va.:  N.  S.  Mcldrum.  Joseph  Bryan,  Henry 
Walters.  L.  Oudln,  W.  N.  Rcvnolds.  New  York;  James  B.  Duke,  Somerville, 
N.  J.;  R.  J.  Reynolds,  Winston.  N.  C;  Geo.  W.  Watts.  Durham,  N.  C. 
Sec  is  S.  D.  Crenshaw;  Treas  .  S.  W.  Travers.  Richmond,  Va. — cv 
p.  1556;  V.  85.  p.  104.  155,  165 

VIRGINIA  IRON  COAL  4  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford.  Graham.  Max  Meadows  and  Reed 
Island.  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Radford  Pipe  Works.  Rad- 
ford, Va.:  Crescent  Horseshoe  Works.  Max  Meadows,  Va.:  steel  works  at 
Mlddlesborough,  Ky.,  and  certain  foundry  and  mach.  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209.000 
acres  Iron  ore  and  timber  lands.  V.  68,  p.  675:  V.  69.  p.  388;  V.  70.  p. 
1703.  In  Nov.  1905  about  25.000  acres  were  taken  over  under  40  years 
lease.  V.  81,  p.  1615.  In  Aug.  1906  sold  the  $1,004,500  (about  half  of 
the  capital  stock  of  the  Virginia  4  Southwestern  Ry,  V.  83,  p.  635.  1035. 
See  application  to  list,  V.  70.  p.  272. 

Stock  authorized.  $10,000,000,  all  common;  outstanding.  $8,641,600;  par 
S100.  About  $5,000,000  stock  was  deposited  In  Mch.  1907  In  a  5-year  vot- 
ing trust.  See  V.  84,  p.  512.  Readjusted  per  plan  V.  75.  p.  348,  398.  730. 
The  scrip  received  for  Sept.  1903  coupons  was  paid  on  May  1  1903.  Of  the 
1st  5s.  $4,326,000  have  been  canceled,  the  S520.000  unissued  being  held  to 
retire  prior  lien  bonds,  viz..  S520.000  Carter  Coal  &  Iron  sink,  fund  gold  5s. 
due  Oct.  1  1038.  subject  to  call  at  105  (N.  Y.  Trust  Co..  trustee).  Report 
for  year  ending  June  30  1900  was  In  V.  83.  p.  1033.  showing:  Gross  earnings. 
S5. 088. 293:  net.  $558,758;  other  Income.  S22.071:  charges,  taxes.  4c. 
S420.392:  bal..  sur.,  $160,444.  Pres.,  Henry  K.  McHarg,  N  Y.  Office. 
Bristol,  Tenn.— (V.  81,  p.   1435.  1615;  V.  83,  p.  635.  1035;  V.  84.  p.   512.) 

VULCAN  DETINNING  CO.— See  issue  of  Oct.  1906— V.  85,  p.  44. 

WALTHAM  WATCH  CO. — ORGANIZATION. —  Incorporated  In  Massa- 
chusetts In  May  1906  as  successor  per  plan  of  re-capitalization  In  V.  82.  p. 
1042,  of  American  Waltham  Watch  Co.  Holders  of  stock  of  old  co. 
($4,000,000)  received  per  $100  share  $100  In  preferred  and  $175  common 
stock  of  new  company.  Manufactures  •Waltham"  watches;  factory  sit- 
uated at  Waltham,  Mass.  Output  of  watch  movements.  S44.245  in  1906 
(288  working  days),  has  been  Increased  to  3.500  dally  tabout  1,000.000)  In 
1907.      V.  76.  u.  161:  V.  82.  p.  1042:  V.  84.  p    630. 

STOCK. — Common  stock.  $7,000,000,  all  out-s'andlng.  Of  tne  $5,000,- 
000  preferred.  $500,000  of  the  remaining  SI. 000, 000  was  offered  to  stock- 
holders pro  rata  at  par.  payable  Apr.  25  1907.  V.  84,  p.  698.  Preferred 
stock  cannot  be  Increased  nor  mortgage  authorized  without  the  consent  of 
three-fourths  of  each  class  of  stock. 

DIVIDENDS— 

(Old  CO.)     1    '79-'95.    '96.  '97.  '98.    "99.      *00-'02.    '03.  '04.  '05.     1906. 
/8%v'rlv    6        6        6      25  2-3  10  y'rly     12      10      10   J'e.4% 

Dividends  on  stocks  of  new  CO.,  396  on  pref.,  Doc.  1906:  In  1907.  June. 
i  common,  1  '  ■  %  Jan.  1007;  July.  1  '.■  ":,.      V.  83.  p.  117.".. 

Balance  sheet  March  31  1000.  Y.  82,  p.  1321.  Pres..  Ezra  O.  Fitch: 
Treaa  .  Royal  Bobbins.  Office.  373  Washington  St.,  Boston. — (V.  82.  p. 
1321:  V.  88,  p.  1175;  V.  84,  p.  098.) 

WELLS.  FAROO  4  CO.  (EXPRESS^. — Incorporated  under  the  laws  of 
Colorado  Feb  B  1866.  On  Jan.  1  1907  operated  on  47,017  miles  of  railroad. 
;.2;,2  miles  ol  stage  and  8,275  miles  of  steamer  routes;  total.  56,544  miles. 
Dividends  Ol  8%  yearly  were  paid  for  many  years,  but  the  semi-annual  divi- 
dend paid  In  Julv  1804  was  reduced  to  ■"•".,:  1805  to  Jan.  1906.  6%  yearly: 
In  Jan  1902.  2";,  extra,  and  In  Julv  1002  to  Jan.  1906  1%  extra  semi- 
annually; July  moo.  5  56;  1907,  10%  (,I4J).  Official  circulars,  V.83.  p.  90 
163,  268,  4.'(»,  with  list  of  assets  and  balance  sheet  May  20  1906.  In  Dec. 
1906  minority  stockholders  were  offered  $300  a  share  for  their  holdings. 
v     B8,  p.    1417. 

Cross  receipts  express  business  vear  ending  July  31  190Ti.  $18,683,035 
against  SI0.S7O.104  In  1004-05:  net,  $2,544,062,  against  S2. 416. 307. 
Accumulated  surplus  May  31  1006  was  $12.423. 537.  Chairman  (Exec, 
com  I,  E.  H  Harriman:  President.  Dudley  Evans:  V.-P..  Sec  and  Treas.. 
li  11  Parsons.  Directors,  Aug.  1006,  V.  83,  p.  329.— (V.  83.  p.  42,  90. 
Ifl  I    268,  120,    134.  1417.) 

WELSBACH  CO. — ORGANIZATION. — Incorporated  In  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, It  Is  understood,  owns  control.     Stock.  $3,500,000;  par.  $100. 

DIVIDENDS. — 2%  paid  June  1901;  In  1902,  June.  2%;  In  1903  to  1906 
lncl.,  2%  yearly  (paid  In  Sept.). 

REPORT. — For  year  ending  Mav  31  1906  profits  were  $509,907:  Int. 
and  sinking  fund,  $431,000:  charged  off.  $36,629:  dividend,  2%,  $70,000; 
bal..   sur..   $31,618.      In    1904-05.    nrofits.    $541,469. 
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For  explanation  of  column  headings,  &c.  see  notes  on  first  pag       of 

page  of  tables.  Bonds 


Vulcan  Detinning — Prefstock7%  cum 

Waltham  Watch — -Common  stock,  $7,000,000  authorized 

Preferred  (as  to  assets)  0%  cum  $5,000,000 

Wells,  Fargo  &  Co — Stock 

Welsbach  Co — Collateral  trust  M  gold  $7,000,000  s  f,...PIP 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral   trust   gold    bonds    $10,000,000 OB.c* 

Secured  gold  bonds  red  105  begin  1922  (see  text) OB.c'' 

Notes  gold  secured  by  $12,000,000  bonds OB 

Western  Transit  Co — Bonds  gu  Dy  N  Y  C  ext  In  1903 

Western  Union  Telegraph — Stock,   $125,000,000  auth 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold-.F.c&r 

Gold  bonds,  red  105  aft  5  years,  convert,  text B.c*&r 

Westinghouse  Air  Brake — Stock  $11,000,000 

Westinghouse  Elec&Mfg — Assent  stk  $46,000,000  (V71pl274) 

First  pref  ($4,000,000)  stock  7%  &  part  cum  (text) 

Debenture  certificates   gold  red,  105   (see   text) Me 

Bonds  (deb)  $25,000,000  conv  s  f  red  (see  text) S 

Collateral  trust  notes  redeem  (text) 

Walker  Co  flrrt  mortgage  (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized 

Westinghouse  Foundry  1st  M  gu  due  $50,000  yearly  beg  '07 
W.lkes-Barre  Qas  &  Elec — 1st  con  M  red  110  (see  text)  _c*&r_ 
Yankee  Fuel — 1st  M  $2,500,000  g  s  f  red  text Usm   c*&r 


Si:e,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When    i  Where   Payable, 
Payable.]  Whom. 


Bonds — Princi- 
—  pal.  When  Due. 
by      Stocks — Last 
Dividend. 


Checks  mailed 


Office  51  Broadway.  N  Y 
Phil  Prov  L  &  Trust  Co 
243  Wash'n  St,  J  C,  N  J 
Old  Col  Tr  Co.  Boston 
Boston,  Mass. 
Boston,  Mass 
Grand  Cent  Station,  N  Y 
Office  195  B'way,  N  Y 
do  do 

do  do 

do  do 

Pittsburgh.  Pa 
Office   111    B'way.    N   Y 

do  do 

Merc    Trust     Co.     N     Y 
Standard  Tr  Co,  NY 


Central   Trust   Co.    N    Y 

East  Pittsburgh.  Pa 

Fid  Tit  &  Tr  Co,  Pittsb 

do  do 

Standard  Trust  Co,  N  Y 
Colon  Tr  Co,  Pittsburgh 
Fidelity   Tr   Co,   Phila 


July20'07.1M% 
July  1'07.  I 
June  1  1907  3  % 
Julv  15  '07  5  % 
June  1    1930 

Aug  i  '07  zy2  % 
Jan     1   1932 
April  1    1937 
May    1   1909 
Feb     1    1923 
Julyl5'07  1  H  % 
Jan     1    1938 
May   1    1950 
Nov    1    1936 
July  10  '07    5% 
Julyl0'07  2H  % 
Julyl0'07  2H  % 
July    1    1913 
Jan     1   1931 
Aug    1   1910 
Jan     2   1916 
Julyl0'07  2H  % 
June    1908-14 
1    1919 
1    1931 
1908-27 
1    1955 
1    1926 


July 
Jan 
May 
Jan 
Oct 


Pres. .  Sidney  Mason;  Sec,  W.  F.  Douthirt;  Treas.,  Lewis  Lillle.  Office, 
N.  W.  cor.  Broad  and  Arch  sts..  Phlla. — (V.  81,  p.  921:    V.  83,  p.  629.) 

WESTCHESTER  LIGHTING. — See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  GAS  CO.  (M1LWAU  KEE) .— (V.  74,  p.  482;  V.  76.  p.  653.) 

WESTERN  ICE  CO. — V.  83,  p.  1541;  V.  84,  p.  343. 

WESTERN  TRANSIT  CO. — Owns  piers,  &c,  In  Buffalo,  N.  Y..  fleet  Of 
14  steamers  (of  which  8  steel)  and  also  barges  used  on  the  Great  Lakes.  V. 
79.  p.  738.      The  N.  Y.  Cent,  owns  its  $1,000,000  stock. — (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  of  the 
Cleveland  Telephone  Co.,  82%  of  The  Northwestern  Telephone  Exchange 
Co.  and  83  %  of  The  Southwestern  Telegraph  &  Telephone  Co.,  82  %  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Also  owns  all  the  $1,200,000  stock  of  the  Tele- 
graph Cable  Co.  of  Texas.  American  Telephone  &  Telegraph  owns  control. 
V.  .s4.  p.  1058.     Common  stock  is  $16,000,000;   preferred,  see  table  above. 

ORGANIZATION. —  Incorporated  in  N  J.  on  Jan  22  1902  as  successor 
of  Erie  T.  &  T.  Co.,  per  plan  in  V.  73,  p.  1359,  and  V.  74,  p.  42. 

DIVIDENDS.— Div.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.).     Since  to  Aug  1907,  5  %  yearly  (F.  &A.). 

BONDS. — All  Erie  bonds  except  $134,500  were  retired.  New  bonds  are 
secured  by  stock  and  bonds  owned.     See  list,  V.  74,  p.  893;  V.  84.  p.  1058. 

The  5%  notes  of  1907  ($8,000,000)  are  secured  by  deposit  of  $12,000,000 
"secured  5%  gold  bonds"  due  1937.  See  list  of  stock  and  notes  pledged 
for  latter.  V.  84,  p.  1058.  The  value  of  collateral  must  always  exceed  by 
33  1-3%    the  principal  of  the   bonds. 

Postal  Teleg. -Cable  Co.  of  Texas,  $1,189,000  30-year  gold  5s,  due  Jan.  1 
1928,  guar,  of  interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity) assumed  on  purchase  March  15  1902.     V.  76,  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  1907,  with  balance  sheet,  in 
V.  85.  p.  38.  showing:  Total  income,  $1,821,754;  net  revenue,  $899,670; 
dividend  on  pref.  (5%),  $800,000;  bal.,  sur.,  $99,670.  Office.  243  Wash- 
ington St..  Jersey  City.— (V.  84.  p.  1058,  1186;    V.  85.  p.  38.) 

WESTERN  UNION  TELEGRAPH. — Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  in  1856.  As  to 
favorable  decision  in  Oct.  1903,  in  claim  against  Amer.  Telephone  &  Tele- 
graph Co.,  see  V.  77.  p.  953,  2160;  V.  78.  p.  588.  1227;  V.  82,  p.  336. 

STOCK. — In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued.  In  Nov.  1906 
stock  was  Increased  to  $125,000,000  to  provide  for  conversion  of  new  bonds. 

DIVIDENDS.— 1'87.  '88.  '89.  '90.  '91.  '92.         '93  to  Julv  '07.  lncl. 

Since  '86.  p. c.  J    2       5        5     5%      5      15  (10  sc.)         5%UMQ.-J.) 

BONDS. — On  June  30  1906  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,700;  Maine 
Telegraph  Co.,  $111,000;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4!^s  cover  real  estate  in  New  York  and 
Chicago.  If  a  mortgage  is  made,  they  will  have  a  prior  lien.  V.  70.  p.  384, 
1203;    V.  71,  p.  750;    V.  74.  p.  785;    V.  78,  D.    1451;     V.   80,  p.    226. 

The  4%  gold  bonds  dated  1906  ($25,000,000  authorized  Issue),  subject 
to  call  at  105  on  May  1  1912  or  any  subsequent  Interest  day.  They  are 
Issuable  in  series,  may  be  made  convertible,  on  terms  to  be  fixed,  into 
stock  at  not  less  than  par,  and  be  secured  by  deposit  of  stocks  appraised 
at  not  less  than  85%  of  the  par  value  of  bonds  issued.  The  Sio.ooo.ooo 
Series  \  bonds  subscribed  for  by  stockholders  at  87  't  In  Dec.  1906  arc  se- 
cured by  deposit  of  $9,733,100  New  York  Telephone  stock  and  convertible 
Into  stock  at  par  between  Jan.  2  1909  and  Jan.  2  1919,  and  within  that  period 
up  to  30  days  prior  to  redemption  of  bonds,  If  called.  V.  83,  p.  629,  1361. 
Capitalization  of  Leading  Properties  Operated  Under  [.case. 

Lease  Int.  or  div.       Bonds 

Company,  &c.  expires.         Amount.  %   Period,     mature. 

Am.  Tel.  &  Cable  stock..  1932    $14,000,000     5       Q— M     No  bonds. 

Chic.  &  St.  Paul  Tel.  stk.  2004  100,000     3        M&S      No  bonds. 

Empire  &  Bay  State  stk..  1989  300,000     4       Q — M     No  bonds. 

Franklin  Tel.  stock 1975  367,100     2H    M&N     No  bonds. 

Gold  &  Stock  Tel.  stock..  Jan.  1891         2.444.400     6        Q — J      

Bonds    $500,    not   M...  500.000     4H    M&N 

Illinois  &  Miss.  Tel Perpetual.         1,830,150     4         J&J 

Intern.  Ocean  Tel.  stock.  Jan.  1981         1,015,400     6        Q — J 
N.  Y.Mut.  Tel.  stock($25).  Feb.  1982  ell4.300     6        

Mutual  Un.  Tel.  1st   \t  fl,957,000      6g.     M&N 

Northw.  Tel.  stk.  ($50)  .May  7  1980         2,500,000      6         J&J 

1st  mtge..  p.  &  I.  guar.  1.500.000     AY,     J&J 

Pac.  &  Atl.  stock  ($25) 99years       541,850       4         J&J 

Sou.  &  Atl.  stock  ($25) 999  years       558,575        5  A&O 

On  June  30  1906  the  company  owned  (not  Included  In  above  amounts) 
Franklin  Tel..  $632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel., 
■1,984.600:  III.  &  Miss.  Tel.,  $100,350;  Pacific  &  Atl.  Tel.,  $1,458,150; 
Southern  &  Atl..  $390,475. 

Al«n  owns  through  collateral   trust,  viz.:    e$2.387.700;    f  $3,043,000. 

Dividends  at  rate  of  6%  per  annum  (payable  Q. — J.)  are  guaranteed  on 
the  $1,000,000  stock  (no  bonds)  of  Dominion  Telegraph  Co.  under  lease 
expiring  In  1978  fpar  ISO).  The  Montreal  Telegraph  Co.  (stock  $2,000,000; 
par  $40;  bonds  none)  Is  leased  until  1978  to  the  Great  X.  W .  Telegraph  Co. 
of  Canada:  the  Western  Union  Telegraph  Co.  has  never  been  called  upon 
under  Its  guaranty  of  K%  on  the  Montreal  company's  stock. 

ANNUAL   REPORT.—  Report    tor   1905  or,   was   In   V.   83.   p.   SMI. 

1900  "7.        1905-06.        loot  05.        1903-04. 

Year  ending  June  80  5  5  $  $ 

.     (Partly      30,675.658   29,033.635   29,249,390 
exp.. rent,  taxes,  dec     estimated)    23,606,072   21,845,570   21.361.915 


6,437.009     7,070,583 

.    1,868.094      4,868,088 

17.750      1,327,975 


Surplus 171  .165 

Uilesof     ^nles  nf     Xn.  of 
Uolrs  fee.      Wire.       Officei.    Messages 


1666-67 46.270 

13 189,936 

1903-04.      ..  199,360   1, 
1004-1 


May  1  1910 

None. 

No  bonds. 

May    191  i 

Jany"l934 
No  bonds. 
No  bonds. 


7,188,065     7,887,475 
4,868,084      4,868,071 

l.227.:'0(l       1.1. -,7.700 


674,519      1.002.781      1.801,704 

Jierrlpts.         Profits. 
85. 291       2..">r,.-,      5.879.282    66.668,925    $2,624,910 
'H    21.078   66,691.858   24.978,443     7,496,037 
,15 5. 4 or,   23.458   67,903.973   29  7.887,475 

1.181. 557   23.814   67.477.320   29.033,635     7,188,005 
or,  202  1.147    24.323   71.487.082   30,075,654      7,070.083 

DIRECTORS. —  Thomas T.  Eckert  (Chairman),  Root,  0.  dowry  (P 

id.  J.  ii.  Van  Every  and  Thou  P  es.),  A    it. 

Brewer  fSec.),  John  T.  Terry.  J.  J.  Slocum,  Samuel  Sloan.  Edwin  Gould, 
Henry  Walters,  Frank  J,  Gould,  J.    Plerpont    Morgan,    Charles  Lnnicr, 


Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver  Ames, 
C.  Sidney  Shepard,  Jacob  H.  Schiff,  James  Stiliman,  Wm.  L.  Bull,  James  H. 
Hyde,  Morris  K.  Jesup,  E.  H.  Harriman,  Howard  Gould,  John  J.  Mitchell. 
Henry  A.  Bishop,  Harris  C.  Fahnestock.  Office,  195  Broadway,  New  York 
City.^iV.    84,   p.    1434,    1490) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION,  ETC. — A  Penn- 
sylvania corporation.  V.  67,  p.  S43,  1065;  V.  77,  p.  1307.  Stock, 
formerly  $5,000,000,  was  increased  to  $11,000,000  in  July  1898,  $5,000,000 
being  distributed  as  a  100%  stock  dividend. 

DIVIDENDS.—!-,    to  '98.    '99.  '00. '01  to '03. '04. '05.  1906.         1907. 
Per  cent j  20  yearly.     25      30  24  21    20  22J4   Incl.J'ly.15 

Oct.    1906,   7H  lncl.  2H%  "special."     V.  83,  d.  577. 

As  to  litigation  with  New  York  Air  Brake  Co.,  see  V.  86,  p.  2464. 
Report  for  vear  ending  july  31  1906  was  in  V.  83.  p.  625,  showing:  Gross, 
$10,546,397:  net  profits,  $3,625,750:  dividends  (20%)  $2,199,295;  surplus, 
$1,426,455.      New  York  office,  111  B'way,  N.  Y. — (V.  83,  p.  577.625.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stock  Exch.  was 
in  V.  54,  p.  763.  Owns  exclusive  rights  to  Tesla  patents  on  alternating  cur- 
rents. V.  61,  p.  25,  153.  In  1896  made  agreements  with  Geo.  Elec.  Co. 
V.  62,  p.  502,  635.  1040;  V.  68,  p.  1024:  V.  80,  p.  1487;  V.  83,  p.  704; 
V.   85.   p.   155  ) 

In  Sept.  1898  purchased  substantially  entire  capital  stock  and  all  but 
$850,000  of  the  $2,500,000  20-vear  bonds  of  Walker  Co.  V.  68,  p.  87. 
British  Co.,  V.  69,  p.  232.  802;  V.  73,  p.  1114;  V.  75,  p.  1414;  V.  76,  p. 
1089:  report,  V.  83,  p.  320;  V.  85,  p.  156.  Canadian  Westinghouse  Co., 
see  V.  77,  p.  302,  1307,  and  official  statement.  V.  79,  p.  624;  V.  82,  p.  1041 
V.  85,  p.  156.  Societe  Westinghouse  Electrlque  de  Russie,  V.  83,  p.  704 
V.  85,  p.  165.      Brief  summary  allied   Westinghouse  cos  in  V.  85,  p.  157. 

CAPITAL  STOCK,  &c. — In  Feb.  1901,  $3,000,000  of  new  stock  was  sold 
to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631;  also  in  1903  $4,500,000 
and  in  July  1904  $2,473,200  at  S80  per  $50  share,  increasing  the  outstanding 
amount  to  $21,000,000.  V.  76,  p.  1089;  V.  77,  p.  827;  V.  79.  p.  275,  632. 
Stockholders  on  March  26  1906  authorized  an  increase  in  capital  stock  from 
$25,000,000  to  $50,000,000.  Of  the  new  stock  $12,500,000  is  set  aside  for 
the  conversion  of  the  debentures  of  1906  if  required.  V.  82,  p.  755. 
Stockholders  in  June  1907  subscribed  for  $1,653,300  of  the  new  stock  at 
$75  per  $50  share,  payable  $10  on  subscription.  $10  each  July  1,  Aug.  1, 
Sept.  3,  Oct.  1  and  Nov.  1.  and  $15  Dec.  2  1907,  or  optionally  in  ufll  on 
any  of  said  dates.  This  will  increase  the  amount  of  assenting  stock  out. 
standing  to  $22,649,650.      V.  84.  p.   1001,   1373. 

The  first  pref.  stock  carries  cum.  dlvs.  of  7  %  per  annum,  with  right  to 
participate  eaually  with  other  stock  after  the  same  shall  have  received  7  %, 
and  preferential  as  to  principal.     See  pref.  certs.  In  ed.  May  1803  Issue. 

As  to  the  deben.  certs,  of  1898  see  V.  67.  p.  324,  691,  1112;  sinking  fund 
$150,000  yearly  from  1900.  certs,  to  be  drawn  at  105.  No  lien  Is  to  be 
placed  on  property  without  providing  for  debentures. 

In  Jan.  1906  $15,000,000  5  %  debentures  of  an  authorized  Issue  of  $25,- 
000,000  were  sold  to  provide  for  additional  working  capital  and  future  re- 
quirements. They  are  convertible  Into  assenting  stock  at  200  after  Jan.  1 
1910  and  subject  to  call  after  Jan.  1  1912  at  105.  Annual  sinking  fund, 
$500,000,  beginning  Dec.  31   1907.      V.  82.  p.   222,  396,  755,  809. 

The  $6,000,000  3-year  6%  collateral  trust  notes,  dated  Aug.  1  1907  were 
sold  to  retire  an  equal  amount  maturing  on  that  date.  They  are  subject  to 
call  on  any  interest  day  at  par  and  interest  ami  interest  at  2%  per  annum 
for  the  unexpired  portion  of  the  term  of  the  notes.   See  V. 85,  p.  44, 104  ,  155. 

DIVIDENDS.—        '92  to  '99.      '00.     '01.      '02. 

Preferred %     7  yearly.         7  7  7 

Assenting    %  0  5  ■%'      6  H        7 

EARNINGS.— For   2   months  ending    May   31 
$1,377,766:  int  ..deprec'n.  &c. ,  $528,302:  bal..  sur.,  $49,464.   V.85.  p.    104. 

ANNUAL  REPORT.  —  fiscal  year  ends  March  31.  Report  for  year 
ending  March  31  1907  was  in  V.  85.  p.  156.  showing:  Gross  earnings, 
S33, 026. 240;  net,  $4,170,575:  other  income.  $1,256,335;  int..  taxes,  depre- 
ciation. &c,  $2,667,946;  prolit  and  loss  charges  (net),  $235,765;  div.  on 
pref.  (10%).  $399,870;  div.  on  assent 'e  stock.  &c.  (10  %) .  $2,099,685,  bal., 
sur., $32,645.      Total  profit  and  loss  surplus  March  31  1007.  $12,595,152. 

DIRECTORS — Braytoh  Ives  (Chairman),  A.  X.  Brady,  X.  W.  Bum- 
stead.  Frank  H.  Taylor.  II.  II.  Westinghouse,  G.  \V .  llcbard.  T.  W.  Slemon, 
E.  M  Herr  Geo.  ('.  Smith  and  George  UVstinirhousc.  Pres  George  West- 
inghouse;  V.-P.,    E.    M.    Herr.    G.    W.    Hebard.    W.    M.    McFarland,    L.    A. 

Osborne.  Newcomb  Carlton;  Treas.,  t.  w.  Slemon;  Sec,  Chas.  A.  Terry. 

X.  V.  office.  Ill    B'way.— (V.  84.  p.  225.  1373.  1556:  V    85,  p.    14.  Q6     104.) 

WESTINOHOUSE  MACHINE  CO.— ORGANIZATION,  ETC.— Incor- 
porated In  Pcnn.  In  1881;  manufactures  steam-engines,  steam  turbines,  gas 
engines  and  Roney  mechanical  stokers,  under  Westinghouse  patents. 
Stock  was  formerly  part  pref.,  but  Is  now  all  of  one  kind.  Stockholders 
voted  Dec.  23  1905  to  increase  the  auth.  stock  from  $5,000,000  to  $10,000.- 
000.  V.  81.  p.  1855.  Stockholders  voted  Dec.  10  1906  to  purchase  the 
Nernst  Lamp  Co  for  not  exceeding  $3,000,000  stock.  V.  83.  p.  1417. 
Dlvs.  at  6°;,  yearly  (Q.-J.)  were  paid  to  Oct.  1902,  lncl.;  since  to  Julv  1907, 
10%  yearly  (Q.-J.),  The  Westinghouse  Foundry  Co.  plant  Is  17  miles 
cast  of  Pittsburgh,     V.  75,  p.  898;  V.  79.  p.  2752. 

BONDS.— Of  the  $1,500,000  5";,  gold  debentures  $315,000  reserved  to 
retire  6  %s  due  1907-14.  V.  69,  p.  854.  (Sec  also  V.  60 .  p.  802.)  V.  69, 
p.  1252.  In  Dec.  1905  SIO.OOO.OOO  sinking  fund  bonds  were  authorized, 
of  which  $1 ,400,000  will  be  reserved  to  retire  the  outstanding  bonds  and  de- 
bentures.     V.  82.  p.   105.  809. 

Report  for  year  ending  Mar.  31  1907  In  "Chronicle"  July  '-'<  1007  showed 
net  earnings  available  for  Interest,  etc.,  of  $1 .21  2.7.13.  Pres. .  George  West- 
inghouse: Vlce-I'res.,  E.  E.  Keller:  Treas., T.  L.  Brown;  Scc.T.S.  GrubbS. 
Office  and  works.   E.   Pittsburgh,    Pa.     -(V     85.   p.    l.s.s.   165.) 

WILKES-BARRE  OAS  &  ELECTRIC  CO.  -Stock,  $1,600,660;  par  of 
$100,     first  oonsol,  5s  (sh. non, 0011  authorized  Issue)  are  sub 

call  ai    1  10  and  Interest  on  3  months'  notice,  of  the  unissued  bonds  sufficient 

tire  tin-  $858,000  underlying  bonds   (all  subject    to  call 

at    pal    in    1908)    and    balance   for   future   requirements        See   V.   80,    p 

Franchises    are    perpetual    and    exclusive,     Calendar    year    1906, 

$316,614;  net.  $143,737;  Charges,  $105     362;   bal    ,  sur   .  $38,375. 

Dividend,  1  %  on  stock  paid  March  7  1907;  Sepl  7,2%       \    85,  p 

MIXINGS   - -0    inns..    1907  $176,168;    net, 

Jan.  1  to  June  80        1908 
Pres.,  Robt.   1  Sec, .  T,    F.   \\  Ii  kham. 

v   83,  p.  1117      Office,  V  e,  Ps      \    84 

YANKI  i     FUEL  i-<>.     Owns  J  1,385  acn  inds  al    Yankee,   New 

Mex  ,  on  Santa  Fe  Liberal  &  Englewood  i:1  tits  In  16,734 

and    99-year    lease   on    1,680  00,    all    out. 

\mmal  BUI  I  pel   ton  mined  and  one  half  net 

surplus  by  which  b  b<  drawi  eled       \    m.i>.  225 


'03.         '04  to  July  '07. 

10  °i       10  yearly  (Q-J) 

9»i       16  yearly  (Q-J) 

1907.  total   net   income. 


gross, 

l  S3 
313 

Directors   Dec      1900. 


\7S 


RAILROAD  8T<  OKS  AND  BONDS 


Vo   ,  i  \\\v. 


RAILROAD  COMPANIES. 

SUPIM  I  !MBN1  ARY  —  Sec   also   Tables  9    to    151. 

OULF  &  INTER-STATE  KV.  OF  TEXAS.— I'ort  Bolivar,  on  Calveaton 
Ray.  lo  Beaumont ,  Tax.,  70  miles.  In  Dec.  1803  control  «u  acquired  by 
St.  Louis  and  Dai  Molnea  Interests.     V.  «i.  p.  H 

Improvement  &.  Loon  Co.,Gah  •  <ter  1st  mtge.  securing 

$820,000  of  20-year  3s  due  1013;  V  78,  p.  820.  Capital  stock.  171.000. 
Year  ending  June  .10  11)03.  pross.  888.288;  net.  11.118.  V.  70.  p.  1240;  V. 
71.  p    in:-,  oils,     on  Mch.  13  iixM  receiver  was  discharged:  v.  78.  p.  U67. 

hei   tone    \     P..  (    tea.  n  .  Mooi  i 
R.  Waverly  Smith.      D  un    1907.  \    84,  p    i  J4,  p    1888.) 

INTEROCEANIC  RY.oi   MEXICO.  LTD.-VeraCTUl  to  Mexico  City.  Mex. 

34 2  mllea;  Loa  Reyea  to  Puente  de  Iztla,  1 28  m.;  Lm  Arena  to  Cuautla,  102 

m.:  Atenelngo  to  Tiancuaipiciin.  12  in.:  Sao  Nloolaa  to  San  Lorenzo,  11  m.; 

tie  loa  Llanos,  7  m.;    Mexican  Eastern  Rj .  (V.  7.s,  p. 

1283) ,  189  m.;   total,  788  mllea. 

ORGANIZATION.— In  1896  reorganized  per  plan  In  V.  62,  p.  364.  In 
Sept.  11)02  Mexican  Gov't  lecured  control.      V.  73.  p.  793,  907.  981. 

The  .Nat.  RR.  of  Mexico  In  1008  acquired  practical  control,  owning  £1.- 
038.400  of  the  second  debenture*,  £007,500  ordinary  and  £102,000  cumula- 
tive preferred  stock.  V.  76,  p.  1 102;  V.  77,  p.  709.  Consolidation  with  the 
National  Company  was  authorized  hi  1903. 

SECURITIES.— On  Dec.  14  1000  £1,300.000  of  4  >A  %  2d  debenture  stock 
was  authorized.  See  circular,  V.  71,  p.  1 120,  as  to  rights.,  &c.  Ofti 
ond  debenture  stock  £150,000  was  sold  to  the  shareholders  and  £1,000,000 
to  the  Gov't  of  Mexico  at  90  H  %  (since  acquired  by  Nat.  RR.  of  Mex.  as 
above  stated) ,  to  retire  the  £733 ,391  7  %  "A"  debenture  stock  called  for  pay- 
ment on  Mch.  31  1903.      V.  75,  p.  907.  981;  V.  70,  p.  382. 

DIVIDENDS.  -On  "B"  debenture  stock,  from  earnings  of  1908-04,  6%; 
1004-05,  4  ',.";,:  1005-06,  7%.      On  preferred  shares  from  earnings  of  1905-06 
V.  83.  p.  1347. 

EARNINGS.— 11    mos.,1  istoo-07 Gross,  50,372. 234;  net,  81,739,419 

July  1  to  May  31.  / 1905-06 Gross,    5,839.665;   net,     1,739,217 

Year  ended  June  30 —  Gross.  Wet.  Xrtln£. 

1905-00 (MeX.)    50,4011.330       (Mex.)    Jl. 885.848      £100.300 

1904-05 ...(Mex.)       6.086,107       (Mex.)       1.330,348  138,832 

Net  revenue  account  for  1905-06  showed  £130,174  ;lnt.  on  4  \i  %  second 
deb.  stock.  £51,750;  dlv.  (7%)  on  "B"  debenture  stock,  £32,862:  dlv.  (2%) 
on  pref.  shares.  £20,000.  Sec.  C.  E.  Scruby:  Treas.,  H.  Frlederlchsen, 
9  New  Broad  St.    London.      N.  Y.  office,  60  Wall  St. — (V.  83,  p.  1347.) 

KENTUCKY  &  TENNESSEE  RY.— Projected  from  Stearns.  Ky.,  wes- 
terly and  southwesterly  Into  Tennessee,  about  60  miles,  of  which  9  miles 
completed  and  12  under  construction  March  1906.  Stock  (?) 
Bonds  (see  table  above)  cover  road,  38,697  acres  of  timbered  lands  In 
Tennessee,  timber  and  coal  rights  on  about  23,000  acres  In  Kentucky,  coal 
mines,   electrlc-llght   plant,   etc.      They  are  unconditionally  guaranteed, 

§rlnclpal  and  Interest,  by  the  Stearns  Salt  &  Lumber  Co.  and  Justus  S. 
teams,  of  Ludlngton,  Mich.,  and  mature  Sept.  1  1908-12,  $30,000  annu- 
ally; 1913-17,  $40,000;  1918-23.  $50,000:  but  are  subject  to  call  on  any 
Interest  day  at  105.  V.  81,  p.  974.  1100.  Pres..  J.  S.  Stearns;  Sec.  and 
Treas..  R.  L.  Stearns.— (V.  81,  p.  975.  1100.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— Oxford.  Pa.,  to  Susque- 
hanna, 20  miles,  being  rebuilt  late  In  1905.  Extension  to  Quarryvllle  was 
completed  In  spring  of  1906.  Stock,  $200,000;  par.  $100.  Bonds,  see 
table  above.  Year  ending  June  30  1906,  gross,  $23,422;  net,  $5,277 
deductions.  $5,000;  bal.,  sur.,  $277.  Pres.,  Walter  M.  Franklin;  Treas.. 
J.  W.  Bausman;  Sec,  Jacob  B.  Long.  Office,  Lancaster,  Pa. —  (V.  81, 
p.  1665.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon,  Mich., 
78  miles,  of  which  Hartwlck  to  Marlon,  10  m.,  opened  Dec.  1905;  Filer  City 
to  Sands.  2  m.;  total,  75  m.  Extension  projected  from  Manistee  to  Grand 
Rapids,  116  m.  In  Oct.  1904  Chicago  parties  secured  control.  V.  79,  p. 
1642.  Stock  authorized,  $1,000,000;  outstanding.  $450,000;  par  of  shares, 
$100.  Bonds,  $100,000  first  5s,  due  annually  1902-05.  For  year  ending 
June  30  1904,  gross,  $97,325;  def.  under  oper.  exp.,  $3,474;  total  deduc- 
tions, $8,042;  bal..  def.,  $11,516.  Pres.,  J.  Crocker,  Chicago.  111.;  V.-P.. 
and  Gen.  Mgr.,  Max  Toltz;  Sec,  W.  M.  Simpson;  Treas.,  B.  C.  Sammons. 
Office,  Manistee,  Mich. — (V.  79,  p.  2588.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manltou,  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  Oct.  1906  all  coupons 
due  had  been  paid.  For  year  ending  June  30  1906,  gross,  $16-'. 819;  net, 
$'.06,965;  total  deductions,  $27,12  l;  bal.,  sur.,  $79,845  Pres.,  C.W. Sells. 
Office,  Manltou,  Col. —  (V.  71,  p.  646.) 

MARYLAND  DELAWARE  &VIRGI  NI  A  RY.— OperatesLove  Pt.  ,Md.,to 
Lewes,  Del.,  72  miles:  Queenstown  Jet.  to  Centerville,  Md.,  5  m.;  total,  77 
m.,  of  which  Lewes  to  Rehoboth.  6  m..  Is  Pennsylvania  trackage.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuscent  River  and  Norfolk. 
V.  70,  p.    1642,   1704,  2580:     V.  80,  p.  600.  1039. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4  %  non-cum. 
pref.;  par  of  shares,  $50  each.  The  Bait.  Ches.  &  Atlantic  owns  a  majority 
of  the  stock  and  guarantees  bonds.  Report  for  year  ending  Dec.  31  1906 
was  In  V.  84.  p.  1303.  showing  gross,  $741 ,242:  net.  $20,941);  other  Income, 
$1,303:  charges,  $106,900;  bal.,  def.,  $75.647. — (V.  84,  p.   1303.) 

MEXICAN  RAILWAY,  LIMITED.— City  of  Mexico  to  Vera  Cruz,  264 
miles;  Puebla  branch,  Apizaco  to  Puebla,  29  miles;  Pachuca  branch, 
Ometusco  to  Pachuca.  28  miles;  total,  321  miles. 

ORGANIZATION.— Incorporated  Aug.  20  1864  as  Imperial  Mex.  Ry. 

DIVS.  on    1    '98.    '1)9.   '00.   1901.     '02.    '03.    1904.    '05.    1000.  1907. 

First  pref,  %  I    2K    ilA   3%  2  7-16   1H   2       5  3-16   5^6  7  1-16    May,  4 
2d  pref,  %.  J \%     May.l  15-16 

EARNINGS. — Jan.  1  to  June  14  1907,  5H  months  (Mex.  cur.);  Gross. 
88,612.300;   In  1000, S3, 175. 200.     For  year  1906, gross,  87,110.533,  against 

86,293,137  In  190".;  net  above  operating  expenses.  $3,280,738:  total  net 
revenue.  £368.809;    debenture  Int.,  £120.000;    dlv.  on  first  pref.,  £204, 32S; 

dlv.  on  second  pref.,   £38,581, 

Sec,  John  T.  Denniston,  London,  England.  'London  offices,  6  Broad 
Street  Place.  Bloomfield  St..  E.  C, — (V.  66,  p.  1001;  V.  83,  p.  1171.) 

MEXICAN  SOUTHERN  RAILWAY.  LI M ITED.— Puebla  to  Oaxaca. 
Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge;  branch,  32  m.,  Tehuacan  to 
Esperanza;  other,  3  m.;  total,  262  miles. 

ORGANIZATION. — Chartered    In    1889.     Concessions    commuted    by 

Sayment  In  1892  by  Mex.  Gov.  of  $8,000,000  6  %  50-year  silver  Mex.  Gov. 
onds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1990  to  the  State  without  payment,  except  for  stations,  rolling 
stock.  <fcc.   V.  79,  p.  2642.    In  1896  reorganized  per  plan  In  V.  63.  p.  229. 

SECURITIES. — The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
110%  from  proceeds  of  $8,000,000  Mexican  sliver  bonds,  deposited  under 
trust  deed.  V.  79.  p.  2042;  V.  80,  p.  222.  Interest  on  2d  debentures  Is 
payable  only  out  of  profits  on  Feb.  1  and  Aug.  1.  in  April  1907  u  was 
proposed  to  Issue  additional  debenture  stock.  On  ordinary  shares  1  %  was 
paid  for  year  ending  March  ;ti  1897;  year  1897  98,  1  V.,  1898  99 
1899-1900,2%;  1900-01.  *H%:  1001-02.  2 K%;  1902-08,2%;  9  months 
ending  Dec.  31   1908,  lVi%i    1901.  L'1,,      1906.3%. 

EARNINGS.      lor  year  ending   Dec.  31    1906,  gross,   £130,574;    net  re- 
ceipts. 658,727;   total  net  Income,  £57,146;   charges,  £25,832;   dlv. 
£30,000;  balance  forward, £14, 345;  transferred  to  renewal  and  contingency 
fund.  65,000;  balance    610,659,  Jan.  I  to  June  14  19117.  :><■.  months 
can  currency),  gross,  8622,489;  In  1906,  $580,225. 

officers. — Chairman,  sir  Ernest  Paget:  Sec.  Thus.  Linton,  53  New 
Broad  St.    London    E.  C— (V.  79.  p.  2642;  V.  80.  p.  222.) 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garnervllle.  N.  Y..  29  miles;  branches  to  New  City .  ssc,  6  in.:  operates  to 
Haverstraw,  &c.  14  m.;  total  operated,  48  miles.  Erie  lilt.  In  April  1896 
purchased  control.  Stock.  $1  ,440,800  com.,  $787,800  pref.;  par.  Sloo.  Con- 
trol Is  with  pref.  stock  and  1st  intcc.  till  6  %  baa  been  paid  on  pref.  for  three 
years.  Year  ending  Juno  SO  1900,  gross.  $444,200;  net .  $46,4  12;  other  Inc., 
$6,670;  Interest.  &c. ,  $73,298:  bal..  def.,  $20,187.  — (V.  05.  p.  833.) 


m  M    J 1  kM.v   &    PI  nnssi  \  \M\    RR.— WhltehoUM  to  Morrlstown. 
\.  J..  20  miles.     A  consolidation  of  Korkaway  Valley  Ry.  am: 
Lake  Hit.    Incorporated  D«  On  Mch.  .  ..  \  .  1'ltuey 

of  Morrlstown,  N.  J.,  waa  ap  er.   V.   «2.p.    510,692.      V.  82, 

p.  ew2.  Stock,  8210,000:  outstanding,  8145,  $1,000,000  mtci 

above)  was  made  to  pay  all  ■  ma  and  $125  ooo  Kock&way 

Valley  bonds  due  Apr.  1   luno,  mostly  retired.  si  Co. 

of  Ne»  V.  ho,  j).  222.    The  L<*  ~ued, 

but  In  Apr.  1906  were  held  :  jry.  Gross  earnings,  1905.  were  about 

$78.0"  I      run!    Sec    and   Treas  .  Louis  E.  Spencer.      Office 

37  Wall  St..  New  Yoik  —  (V.  82,  p.  510,  092.  78 


PANAMA  RR.— ('..Ion  to  Panama  and  La  Boca.  50  miles,  5-foot  gauge, 
le  U.  S.  Gov't  oi  *p. stock.   V.  78, p.  1786:  V.  80, 

P.   10.1.  1235. 
Julv  12  1905. 


The  U.  S.  Gov't  o. 

103.  1235.   The  trail  .t  with  the  Pacific  Mall  SS.  Co.  terminated 


V.  74.  p.   1  252:  V.  80,  p.  872.  1479.  1913. 

DIVID'S.—  "88.  '89.  "JO.  '91.  "92.  '93.  "J4-00.  '01.  '02.  '03.  '04.  1903. 
Since  1887    %      23        J        3        5         2         2       None         2        4        4    6H    I 

BONDS.— The  mortgage  of  1897  Is  for  $4,000,000;  glnklne  fund.  $150,000 
yearly.       V  V.  81  ,  p.  1551. 

ANNUAL  REPORT. —  Earnings  Were  as  below. 

Year  to    cross  lilt.       Net  RR.  Other        I  .S'tir.,inrl. 

30.  Earnings.  t.        Inc.  dec.  otu.  Inc. 

1905-06  82,  ..158      $13,376      $509,050      $306,107 

D5     2,256,888     1.079  •  157.245  

The  charges  above  In  1905  Include:  Subsldv  payment .  $25,000;  Interest  on 
bonds,  $144  081;  redemption  of  bonds    8383.920,  Ac.— (V.  84.  p.  804.) 

PITTSBURGH  &  WESTERN  RR.—  (See  Map  Bait.  <Jfc  Ohio.)  —  ROAD. — 
Owns  Allegheny.  Pa.,  to  New  Castle,  Pa..  59  miles:  standard-gauge  branches 
to   Foxburg.   59   miles;   3-ft.  gauge  lines  to  Mt.   Jewett,  etc.,   101    miles. 

STATUS. — Road  sold  on  Oct.  9  1901,  under  the  2d  mtge.  and  reorgan- 
ized as  P.  &  W.  HIi..  B.  &  O.  pledging  as  part  security  for  Its  own  Pitts. 
Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,000  of  new 
stock,  $7,318,000  of  the  89,700.000  first  mtge.  4s  of  1887.  $81,000  old 
6s  (all),  $136,900  of  the  $219,000  Pitts.  New  Castle  &  Lake  Erie  4s  due 
1917  and  $3,500,000  new  mtge.  bonds  of  Pitts.  &  West.  RR.  V.  73, 
p.  445,  783.  In  June  1905  holders  of  the  remaining  $2,382,000  1st  4a 
were  offered  the  right  of  exchange  for  B.  &  O..  Pitts.  L.  E.  &  W.  Va.  4s 
or  payment  In  cash.  V.  80,  p.  2345.  Equipment  trusts  July  1  1906, 
$132,000. 

TEXAS  SOUTHERN  R  V .— Marshall,  Tex.,  on  Tex.  &  Pac.  to  Wlnns- 
boro,  on  the  M.  K.  &  T..  72  miles.  On  Sept.  12  1906  C.  L.  Taylor  of  Long- 
view,  Tex.,  was  substituted  as  receiver.  Claims  approved  amounted  to 
$726,000.  V.  79.  p.  271.  787,  905.  1333.  Foreclosure  sale  was  postponed 
on  Aug.  6  1906,  no  date  being  fixed:  the  rolling  stock  was  bid  In  at  $22,000. 
V.  81,  p.  1725:  V.  83.  p.  380.  On  Dec  22  1904  $100,000  receivers'  certifi- 
cates were  authorized;  In  Feb.  '05  $150,000.   V.  81.  p.  1725.   Stock.  $79,980. 

Bonds  outstanding.  $271,000  first  30-year  gold  5s.  dated  July  1  1902; 
July  1904  Interest  In  default;  balance  of  $792,000  Issued  being  used  as  col- 
lateral. Coll.  trust  7H%  gold  certificates  ($375,000  authorized),  each 
$1,000  certf.  secured  by  deposit  of  $2,000  of  the  1st  5s;  outstanding.  $175.- 
000:  U.  S.  &  Mexican  Trust  Co..  trustee.  See  V.  76.  p.  159.  Car  trusts 
June  30  1904.  $33,000.  For  year  ending  June  30  1906,  gross,  $180,283;  net. 
$6,413; — (V.  83,  p.  689.) 

UNION  SPRINGS  &  NORTHERN  RY.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7H  miles.  Bonds  are  subject  to  call  since  May  1  1906  at 
105;  International  Trust  Co.,  of  Baltimore  Is  mtge.  trustee.  V.  76.  p.  753. 
Year  ending  June  30  1905,  gross,  $26,998:  net.  $10,003;  Int.  on  bonds.  $5.- 
040;  bal.,  sur.,  $4,963.  Pres..  VV.  M.  Blount;  Treas.,  J.  M.  Elly.  Office. 
Union  Sprlnes.  Ala. — (V.  76   d.  753.) 

UTICA  CLINTON  &  BINGHAMTON  RR. — Owns  Utlca.  N.  Y..  to 
Randallvllle,  N.  Y..  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  L'tlca  &  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100),  dividends 
on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson  at  5  %  per  annum; 
balance  variable — 3  «4  %  1898  to  1906,  lncl. 

VIRGINIA  &  SOUTHWESTERN  RY  — Owns  from  Bristol,  Va..  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City.  Tenn.,  134  miles. 

In  Aug.  1906  the  Southern  Ry.  acquired  the  $2,000,000  stock.  V.  83. 
p.  626.  The  Virginia  Iron,  Coal  &  Coke  Co.  guaranteed  the  bonds,  princi- 
pal and  interest.  V.  75,  p.  348,  398  736;  V.  76.  p.  273.  Car  trusts. 
$118,250  5s.  due  monthly  Feb.  1  1906  to  Oct.  1  1908;  also  $325,000  5s 
due  monthly  Feb.  10  1906  to  May  10  1910. 

Report  for  vear  1904-05  in  V.  81.  p.  1433.  In  1905-06.  gross.  $1,009,336; 
net,  $400,334;  charges.  $151,778:  bal.,  sur..  $248,556.  In  1904-05,  gross, 
$679,532;  net,  5251,780. — (V.  83.  p.  1038.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon. 
111.,  65  miles.  Stock  $1,250,000;  par.  $100.  Coupons  due  July  1894. 
paid  July  1896;  none  paid  since.  Vear  ending  June  30  1906.  gross.  $114,387: 
net,  $20,940;  Int.  on  bonds.  &c,  $34,523;  taxes.  $7,257;  bal.,  def.,  $20,840. 

WADLEY' SOUTHERN  RY. — Collins.  Ga..  to  Rockledge.  via  Wadley. 
93  miles.  A  consolidation  in  Aug.  1906  with  the  Stlllmore  Air  Line  Ry.. 
name  being  changed  from  Wadley  &  Mt.  Vernon  RR.  Understood  to  be 
controlled  by  Interests  allied  with  the  Central  of  Georgia  Ry.  Stock. 
$000,000,  all  Issued:  par,  $100.  Of  the  bonds.  $200,000  are  reserved  for 
future  requirements.  $315,000  of  the  present  Issue  to  be  held  to  retire  out 
standing  Wadley  &  Mt.  Vernon  5%  bonds.  V.  83,  p.  437.  Pres..  H.  P. 
Smart;  Auditor,  W.  D.  Beymer:  Treas.,  T.  M.  Cunningham.  Office. 
Savannah,  Ga.— (V.  83,  p.  487,  964,  975.) 

WARREN  &  CORSICANA  PACIFIC  RY. — Warren  to  Campwood,  Tex. 

20  miles:  extension  projected  from  Warren  to  Corslcana,  about  150  miles. 
Stock,  $100,000;  par  of  shares.  $100.  In  Feb.  1905  S.  F.  Carter  and  W.  H. 
Norrls  were  appointed  receivers.  V.  80,  p.  999.  For  year  ending  June  30 
1906,  gross.  $50,392:  net.  $8,647;  taxes.  $1,061;  bal.,  sur.,  $7.586. — 
(V.   80,  p.  999.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge.  N.  J.,  18.8 
m.  Leased  in  perpetuity  to  Dela.  L.  &.  W.  at  7  %  on  stock  and  Interest 
on  bonds.     See  form  of  guaranty.  V.  72.  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY. — (See  Maps  Northern  Pacific.) — Owns 
road.  Cheney  to  Coulee  City.  Wash.,  109  miles:  branch  from  Coulee  City 
to  Adrian,  21  miles:  total.  130  miles.  Reorganization  in  Jan.  1898. 
Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s.  to  be  Issued  at  $15,000  per  mile.  (See  V.  66, 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles:  branch  to  Eastport, 
15  miles,  and  Princeton,  19  miles— total,  137  miles.  V.  77.  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  Interest,  by  endorsement,  but  road  Is  operated  Independently. 
Bonds  are  Issuable  at  $20,000  per  mile,  being  subject  to  call  at  par  and 
Interest  on  Jan.  1  1024.  For  vear  ending  June  30  1906.  gro«s  earnings 
were  $418,959;  net.  $59,967:  fixed  charges,  $89,774;  bal..  def..  $29,807. 
—  (V.  78.  p.  989;  V.   83,   p.   027.) 

WASHINGTON  &  FRANKLIN  R Y.— Hagerstown,  Md..  to  Qulnsonla. 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro,  5  miles.  The  line  is  leased  to  Western  Md.  for  Interest  on  bonds 
and  5%  on  $150,000  stock.  The  Reading  Trust  Co.  Is  mtge.  trustee. — 
(V     72     p.  676:    V.  70.  p     47«-    V.   73.  p.  392.; 

WEATHERFORD  MINERAL  WELLS  &  NORTHWESTERN  RY.— 
Owns  Wcatherford  to  Mineral  Wells.  Tex.,  23  miles.  Extension  Is  con- 
templated from  Mineral  Well;  to  Jacksboro  ami  Graham,  To  mil  'S,  of  which 

21  ml 's  under  construction  July    1907.     Controlled   by  Missouri    P 
Interests.     Stock,  8100.000.     The  Texas  &  Pacific  guarantees  the  bonds 
($1,354,000  authorized  Issue),  principal  and  Interest,  by  Indorsement.     V. 
75    p.  9ii,s    1356      See  form  V.  78,  p.  344.      For  vear  ending  June  30  1906, 
gross.  8136.316;  net.  888,497;  Charges,  834,806;  bal.,  sur.,  $53,091        Pres.. 

go  J,  Gould;  Sec  and  Treas,,  J.  w.  Bool       (V.  78,  i>.  50,  844.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.—  (See  Map  Bait.  &  Ohio.)  — 
Clarksburg,  West  Va..  to  Richwood.  \V.  Ya..  120  miles,  with  branch.  6 
miles:  also  from  Western  via  Burkhannon  to  Pickens,  50  miles:  total, 
176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899. 
per  plan  In  V.  67.  p.  1310.  for  4%  on  the  mtge..  all  except  $10,000  bonds 
being  stamped  with  agreement  reduclne  the  Interest  from  5  to  4%;  option 
to  retire  bonds  at  par  expired  Sept.  1  1904.  V.  09.  p.  439.  646.  Com., 
32  500,000,  and  pref..  $900. ooo.  all  deposited  by  Bait.  &  Ohio  under 
Its  own  Pitts.  L.  E.  &.  West  Va.  System  mtge.  Mtge.  covers  road  and 
equip,  and  134.842  acres  of  timber  coal  and  mineral  lands  In  West  Va.— 
(V.    71,    p.    810.)  •    •! 
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NEW    YORK    AND    BROOKLYN    BANKS. 


Companies. 


New  York. 

Aetna 

America  a 

Am.  Exch 

to  Astor 

Battery  Park 

Beaver 

Bowery  a  — 
Bronx  Bor.a. 
But.  &  Drov. 
Century  a — 

Chase 

Chatham 

Chelsea  Ex.a 

Chemical 

Citizens'  Cen. 

City 

Coal  &  Iron.. 

Colonial  a 

Columbia  a_. 

Commerce 

Consolidated- 
Copper 

Corn  Exch 


Capital. 


Par, 


Surplus   & 

undivided 

Amount        profits    b 


$ 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
LOO 
ion 

too 

100 
LOO 

100 
100 
100 
100 

1(11) 
100 


Cosmopoli'n  a,100 


Discount  a 
East  River. 
Fidelity  a.. 

Filth 

Fifth  Ave  a_. 

First  

Fourth 

14th  St  a_. 

Gallatin 

Garfield.. - 
German-Am  a 
German  Ex.o 
Germania  a.. 
Greenwich  a. 
Hamilton  a._ 

Hanover 

Imp.  &  Trad. 
Interboro  a._ 

Internat  a 

Irv.Nat.  Ex. 

Jefferson  a 

Liberty 

Lincoln  

Manhattan  a. 
Mkt.  &  Fult. 
Mechanics'  . . 
dMech.  &T.a 

Mercantile 

Merchants'  .. 
Merch.  Exch. 
Metropolis  a. 
Metrop'n  a 


100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 
100 

50 
100 
loo 
loo 

50 
loo 

100 

25 
100 

:,() 

50 

100 

100 


Mt.  Morris  a.  100 


$ 
300,000 
1,500,000 
5,000,000 
350,000 
200,000 
120,000 
250,000 
100,000 
300,000 

200,000 

nb, 000, 000 
450,000 

100,000 
S3, 000, 000 

2,550.1 

25,000,000 

500,000 

100,000 

300,000 

25,000,000 

1,000,000 

1,787,500 

3,000,000 

100,000 

100,000 

250,000 

200,000 

250,000 

100,000, 

10,000,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000, 

750,000 

200,000 

200,000 

500,000 

p200,000 

3,000,000 

1,500,000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

500,000 

2,050,000 

1,000,000 

3,000,000 

d2. 000, 000 

3,000,000 

2,000,000 

600,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1.000,000j 

200,000i 

2,000,000 

/200.00O 

1,000,000 

200,000 
300,000 

2.000,000 
300,000 
750. 000 

500,000 

3,000,000 

200,000 

1.000.000 

100,000 

1,000. 000 

100,000 

100,000 

SI  ,000,000 

500, 000 


Dividends. 


Period    1005  ;1906 


SeeV.79 
J  &  J 
M    &    N 

Q— 
Beg  bus 
Beg-  bus 

Q— F 


Mutual  a 100 

Nassau  a 50 

NewAmst...  100 
/(New  Neth.a  100 
New  York...  100 
N  Y  County. '  100 
r.V.  Y.  N\  Ex  100 
Night  &  Dayc;  loo 
l!»th  Ward  a.  100, 
No.  America.  100 
v  Northern..  1001 
Oriental  a...  100 

Pacific   a 50 

Park 100 

People's  a.  ..     25 

Phenix I   20 

Plaza   a 1 100 

Prod.  Ex.n        loo 
•cRiversiik-  u     loo 

Royal  a loo 

Seaboard-        loo 

Second loo 

States  loo  ol  ,000.000 

12th  Ward  a  L00  200,000 
23d  Ward  a  .  100  100.000 
Union  K\  a  loo  750,000 
0  S  Ex  a.  .  loo  loo.ooo 
H.a...  100  100,000 
West  Side  u  loo  200,000 
Yorkvllle  a.  J 100        100,000 


Brooklyn. 

Borough  n  l  on 

Iwaj    a  loo 

Brooklyn  a_.\  so 

City....  :.o 

First loo 

Home  a. 

Manufac  re'   .  30 

Mechanics'  <>  50 

Montauk  loo 
loo 

North    Side   a  loo 

d  PeoDle'a  i 

Pros  Park  a  loo 

Terminal   a  loo 

J  I'nlon    n  loo 


J  &  J 
Org  Apr 
J     &    J 

Q— J 
Beg  bus 

Bi-mo. 
J  &  J 
M    &   N 

Q— J 
J     &    J 
J     &    J 

Q— J 
J     &    J 
Beg  bus 
F    &    A 


200,000 

L  50,000 

300,000 
300,000 

:(oo,i 

100,000 

252.000 

1 1,000 

100,000! 
750.000 
100.000 

200,000 

loo.ooo 
loo.ooo 

1  .0110,000 


$ 

258,200 
4,238,100 

4,765.200 
(TO) 

124.300 

01,400 

770.200 

102.500 

101,000 

140,600 

ra4,827,000 

1,038,000 

1  14,000 

s5, 400, 100 

1,045,000 

22,276,000 

500,000 

447.400 

482,400 

14,947,800 

1,137,200 

1,875,200 

4,989,500 

2,800 

(0 

128,100 

147,500 

460,500 

1,940,800 

19,749,500 

3,307,500 

437,300 

2,394,500 

1.342,700 

630.300 

852,000 

944,200 

684,200 

282,300 

8,521,300 

7,276,600 

111,700 

105,900 

1.080,100 

683,800 

2,317,000 

1.536,800 

3,001.100 

1,561,400 

3,627,300 

950,300 

5,099,300 

1.607,100 

524,800 

1,700,000 

951,300 

218,800 

295,000j 

357,800lM    &    N 
269,9001    Q — J 
208,200i Beg  bus 
3.039.900IJ      &     J 
859.2001  J      &     J 

(r)         I    Q— F 
259,700! Beg  bus 
484.5001    Q— M 
2,240,000     Q — J 

246.000.J      &     J 
1,212,700     Q— J 
801,500     Q— F 
8,645,2001    Q — J 
4  7.-1,500,1      &     J 
4  54,500  J      &     J 
363, 600  J      &     J 
616,100  A     &    O 


Beg  bus 
J     &    J 

See  V. 
J     &    J 

Q— J 

Q— J 
J     &    J 

Q— F 
A    &    O 

Q— M 
F    &    A 
J     &     J 
M    &   N 

Q— F 
J     &     J 

Q— J 
J     &    J 
Beg  bus 


.  P- 
20 
10 
20 

Nov 

Apr 

12 


6 

1901 

12 

wld 

Apr 

150 

6 

8 

~Il" 
8 
8 

May 

14 


&     J 

&     J 

Q— J 

Q— F 

J     &    J 

Q— J 

Q— J 

Q— J 

J     &    J 

J     &    J 

J     &    J 

Q— M 

Q— J 

M    &   N 

&    J 


July 

6 

71,  p. 

12 

2  2  Of 

15 

7 

7 

12 

20 

6 

14 

20 

7 

6 

11 

20 

Dec 


188, 
21 
10 

22', 

1904 

1907. 

12 


nl  6 

w  1 0 

1903 

150 

6 

8 


Latest 


1931. 
July  '07, 
May  '07. 
Feb  '07. 
V.  80,  p. 
V.  84,  p. 
Aug      '07, 


1.". 

5 

8 

99 

780 


July  '07.  3 
V.  72,  p.  755 
July  '07.  3 
July  '07.  Am 
V.  76, p.  1006 
July  '07. 2, Ms 
'07.      3 


July 
May 
July 
July 
July 
July 
July 
07  V.84 


14 


102,400 
32.300 
1,413,300 
;  ,964,700  .1 

0780.2)10  .1 
221,700  J 

180,600  !•' 
882. SOO  .J 
37.200 


Q— J 


8 

24 

Oct 

10 

100 

8 

May 

16c 

8 


10 

8 
16 

10 

None 

20 
7 
8 


177,400  Ueg  bus 
808,900  J  &  J 
397 ,900' J     &    J 


169.100 
121  .000 
123.400 
637.000 
605, SOO 

51.500 
727,300 
993,300 

52,570 
0  15,000 
217.600 

(d) 

51.300 

27,300 

(d) 


J  &  J 
J  &  J 
J  &  J 
J      &     J 

Q— M 
Org   in 

Q— J 
J    &    J 

Beg  bus 

Q— J 
3     &    J 

M    <Sc    N 


(106 

12 

50 

6 


1903, 

6 

735, 

12 

100 

30 

7 
10 
12 
20 

6 
14 
20 

8 

7 

17 

20 

1904, 

11 

9 
6H 
16 
20 
12 
10 
10 
12^ 


F-eb 


'07.      4 

'07.1  y2 

'07.  10 
'07.  6 
'07.  2 
'07.  3 
p.  1030 
'07.     7 


V.  77,  p.  121 
July     '07.     3 

1147. 

July  '07.  6 
July  '07.175a 
July    '07.     8 

07.  3H 
07.  2M 
'07.      6 


July 

Aug. 

April 

June 

Aug 

July 

May 

Aug 

July 

July 

July 


'07.  3 

'07.  3 

'07.  10 

'07.  10 
'07.2  y2 

'07.  5 

'07.  4 

'07.  10 


8 

8 

18 

1002. 

12 

75 

8 


V.  79,  p. 2725 

Dec 

Jan 

July 

July 

May 

July 

July 

July 

July 

July 

July 

July 

June 

July 

May 

July 

May 

July 

V.  75 

July 

July   ' 

Feb 


06 
'07. 
'07. 
'07. 
'07. 
'07. 

'07.  zy2 

'07.  3 
'07.  5 
'07.  6 
'07.3 H 
'07.      3 


•07. 
'07. 
'07. 
'07. 
'07. 
'07. 
p.  771 
'07.  7 
07.  25/* 
07 


7    '06  V.  82,  p.  1016 


10 
8 


10 
8 

16 


June 
July 

July 
July 

Aug. 

July 


'07.2  y 


10    July 
None  July 

20    July 


July 

Jan. 


'07. 

'07. 

'07.3 

•07. 

•07. 

'07. 

'00. 

'07. 

'07. 

'07. 


6 

12 

100 

6 

6 


3 

10 

4 
2 

V.  75,  p.   162 
Julv      '07.       3 


Sept 
12 
10 


12 

7 
14 
16 

1905; 

12 
10 

\l.li 

16 

6 

8 


Beg  bus    Dec 

J     &     J      5  ! , 


Julv 
July 
July 

Aug 
July 


'07. 
'07. 
'07. 
'07. 
'07. 


1901, V.  73,  p.  422 

12  Julv  '07.   6 
11  July  '07.   8 


6 
13 

7 
14 
16 

V.80, 

14 

10 

1907. 

13 

6 

(l 

1005, 
8 


July 
July 
July 
July 
July 


3  '  -. 
7 
4 


■07 
'07 
o7 
■(17 
'07 

p.  2320. 

July  '07.3  y2 
'07.  6 
p.  725 
'07.  3 
•07.  4 
'05.  4 
'07.  3 
P.  1766 
'07.      5 


July 
V.  84 

July 
July 
Nov 

July 
V.  81, 

Jan. 


a  State  bank.      /(May    20   1907   for  national  and  June    1    1907   for  State 
banks,      r  Hank  of  Discount  to  be  taken  Over  l>\   the  Riverside  Hank;  V    XI 

p,  ,,      a  The  Mechanic?'  <t  Traders'  Hank  of  \.  v.  City  and  the  Union 

Hank  of  Brooklyn  consolidated  in  March  1007.  and  capita!  ol  Mechanics'  & 
Traders  Increased  from  $700,000;  V  si,  p,  125  517  667  In  April  1906 
stockholders  of  I  nion  Hank  voted  to  Increase  capital  from  (500  000;  V  82 
p  667.  781;  In  March  1906  Union  Hank  purchased  control  of  the  People's 
Bank  and  to  operate  It  as  a  branch,  v  82,  p.  605.  78  1 .  e  Special  dh  Idend 
;,„ 2  , ;;  V;'1''  ,-'"lv1 'l;'"-"'      f  Stockholders  voted  to  Increase  capital  to 

84,  p,    1217.      A  special  equalizing  divide,,, I   of   150%   was  ,|e 

Hand  payable  to  holders  of  rea  July  15     a  6%  of  this  paid  from  earns,  of 
.'•""     ''  ""i    the  old  34th  Streel  Nal    Bank,  converted  July '07  to  a  State 

nbove:  V.  85    p    71     I  Capital  Increased  In 

1905  f.oio  $500,000  by  declaration  of  100%  stock  dividend  from  ac 

cumulated  Burplu  ,1  Hank  and  the  projected  New  Neth 

I      '\       *.'!.    p     542)    consolidate,!    an,!    the     VstOl    TrUSl    Co     ol 

r-d  to  take  over  the  business;  V    si.,,    u.,    ,•,,,,■,       „    \   loo  %  cash  dlvl 
'id   Dec    1::  1906,  this  course  being  adopted  a-  a  means  for  In- 
r  capital  from  $1 ,000  000  ,„  $5,000  000      The  surplus  after  the 
''  '"■    S4.ooo.O00;     see  v    83.   p.    1565,    1266,    1204,     0  Stock 
>".'"  ratified  the  proposition  to  Increase  the  capital  from 

100,000    the  new  capital  ,,,  be  provided  bj   the  rieol  tratlon  of  ,,  000%  dlvl 
dend  from  surplus  and  undivided  pro   I  ee  V.  84,  p    .".;;    \    83    n    1117 

410    246    7o       p  Capital  to  he  ,  IgOO.OOO    \      xl     1,     'r\,     r,e,r,' 

r  National  and  \ .  Y    National  Exchange  ban  dated  iindei 

.atlonal  Exchange:  V    84.  p    77    196.304    725       t  Stock 

'an     1:107  ratified  propo  Itlon  to  Increase  capital  from  S3! 

through  the  paj  me,,,  ,  ee  V.  84    p'  78' 

■     ■  ■   '  150%  0  .1.,,  of  earnings  •■ 

vote, I   In    Mch      1907   to  rellnonlh   the   national   hank 

indcoi    ert  the  bank  Into  a  State  Institution   V   si    ,,   517      »•  state 

tax  Is  paid  by  stockho).  annum 


NEW 

YORK    AND 

BROOKLYN    TRUST    COMPANIES. 

Capital. 

Surplus  &\Dlvidends  paid  in  1905  and  1906 

Companies. 

undivided             and  also 

last  dividend. 

profits. 

Par\  Amount. 

June  4  '07. 

Period. 

1905. 

1906. 

Last  paid,   % 

N.  Y.City. 

S 

$ 

1,250.000 

256.000 

Bee-  bus 

Mch 

16  19 

07c 

Bankers' 

1001    1,000,000 

1,458,100     Q — J 

6 

11H 

July    '07      4 

Bowling  Gr.. 

100     1,000,000 

3,268,100     Q — J 

6 

14     July       '07      5 

Broadway 

100         700,000 

424,400  M    &   N 

6 

6 

May    '07.       3 

Carnegie 

100,OT1000,000 

494.700  Beg  bus 

Dec 

•06. 

See  note  I 

Central 

100!    1,000,000 

15,606,800     Q — J 

i80 

480 

July     '07.   15 

eColonial 

100     1,000,000 

(e)          |J     &     J 

10 

11 

Jan      '07.     6 

Columbia 

100      1,000.000 

1,1 54, 500; Beg  bus 

Die 

'05. 

V81,p  164 

Commercial  . 

100           500,000 

309, 700! Beg  bus 

Nov 

'06. 

See  note  to 

Com'nwealth. 

1001        250,000 

236,700  Beg  bus|    Apr 

1  '02. 

V74,p657 

Empire 

100|        500,000 

1.105.700  J     &     J    

6 

July     '07.      3 

0  Equitable.. 

100'    3,000,000 

10,436,200    Q — M 

10 

11 H 

June    '07.     3 

Farm.L.&Tr. 

25!    1,000,000 

7,884,900     Q — F 

40 

40    Aug      '07,    10 

Fidelity 

750,000 

780,900  Beg  bus 

.\i.iy 

22    '0  7. See  note  n 

Fifth  Avenue 

100,  1,000,000 

1,919,200     Q — M 

12 

12 

July     '0  7.      3 

Fulton !  100 1       500.000 

822.200  J      &     J 

10 

10 

Julv     '0  7.      5 

Guar.  Tr.  N.Y1100     2,000,000 

6. 5, SO,  700 

Q— M 

20 

20 

June    '07.      5 

Guardian 

100         500,000 

619,800 

Beg  bus 

Aug 

'02. 

V  75, p 422 

d  Hudson 

100 1    1,000,000 

70.000 

Mch     '07.      3 

Italian-Amer. 

100 1        500,000 

78,800 

J     &    J 

July     '07.     2 

Knlckerb'k'r. 

100    1,200,000 

5,172.00,) 

J     &    J 

40 

40 

July    '07.   25 

Law.T.I.&  T. 

100]    4,000,000 

6,0X5,800     Q— F 

12 

Aug     '07.     3 

Lincoln  .    .. 

1001    1,000,000 

837.200     Q— M 

3    June    '07.      3 

Manhattan  _. 

30     1,000,000 

2,126,500  J      &     J 

10 

12 

July     '07.      6 

oMercantile.  _ 

100I   2,000,000 

7,276,500     Q — J 

30 

30 

April  '07,      5 

Metropolitan 

100     2,000,000 

7,259,600     Q — M 

21 

26 

June    '07.      6 

Morton  . . 

100 1    2,000,000 

8, 6 11, 400 1    Q — M 

20 

20 

June    '07.     5 

Mut.  Alliance 

100 

500 ,000 

615,400iJ      &     J 

July     '07.     4 

N.Y.Lf.I.&Tr.  100 

1,000,000 

3,329,600.1      &D. 

40 

45 

June   '07.    20 

New  York 100 

3,000,000 

11.259,200     Q — M 

20 

23   Uune    '07.     8 

Standard 100 

1,000,000 

1,570,400  J     &D 

10 

10     June    '07.     5 

Title  Gu.&  Tr,100 

4,375,000 

7.603,900     Q — M 

16 

16 

June    '07.     4 

eTr.Co.of  Am.'lOO 

2,000,000 

10.3:10, 000|    Q — J 

13 

32 

July     '07.   10 

Union [100 

1,000.000 

8,100,4001    Q — J 

50 

50 

July  '07.12  y2 

U.  S.  M.  &  Tr.100;    2,000,000 

4,908,200  See   Mis 

cella 

neou 

s  Cos. 

1'nited  States  100     2,000,000 

14,099,000'J      &     J 

50 

50 

July     '07.   25 

Van  Norden.  100 

1,000,000 

1,360, 500 j    Q — M 

8 

10 

June    '07.     2 

Washington  . 

100 

500 ,000 

1.213,3001    Q— J 

12 

12 

July    '07.     3 

Windsor 

100 

1,000,000 

610,500  J      &    D 

3 

6 

June   '07,     3 

Brooklyn. 

1 

Brooklyn 

100 

1,000,000 

2.269.200J    Q — J 

16 

16 

July    '07.     5 

Citizens' 

100 

500,000 

169,000Beg  bus 

Nov 

'05. 

V  82, p 1527 

Flatbush 

100 

200,000 

200,700.1      &     J 

6 

6 

July     '07.     4 

Franklin 100 

.1,500,000 

3,043,700     Q — M 

12 

14 

June    '07.2 H 

Hamilton  ...  100 

500,000 

1,050,1001    Q — F 

10 

10 

Aug. '07.   2y2 

Home '100 

/i500,000 

301,000  J      &     J 

July     '07.      2 

Jenkinsfc 100 

500,000 

339,700;    Q— M 

1  y2  June '07.  \y2 

Kings  County  100 

500 ,000 

1,732.500:    Q — F 

12 

12 

Aug     '07,     3 

L.  I.  L.  &Tr.l00 

1,000,000 

l,852,500j    Q — J 

10 

10 

July     '07.      3 

Nassau 100 

500,000 

543,000     Q — F 

8 

10 

Aug     '07,      2 

People's 100 

1,000,000 

1,630,3001    Mthly. 

12 

12 

July     '07.      1 

Williamsburg  100 

700,000 

505,700!    Q — J 

8 

8 

July    '07.     2 

c  Astor  Trust  Co.  formed  to  take  over  the  business  of  the  Astor  National 
Bank  and  the  projected  New  Netherlands  Trust  Co.;  V.  84.  p.  425,  666. 
d  Organized  as  successor  of  the  United  National  Bank;  see  V.  83,  p.  131, 
190,  246;  V.  82,  p.  845,  781,  485,  426.  e  Colonial  Trust  Co.  and  Trust  Co. 
of  America  to  be  consolidated;  V.84,  p.  78,  846,973.  ft  Capital  to  be  Increased 
to  $750,000;  V.  84,  p.  485.  605.  j  Including  1903  and  since,  paid  20% 
extra  In  May  each  year,  making  80%  per  annum,  k  Ridgewood  Bank 
merged  In  Jenkins  Trust  Co.;  V.  82,  p.  965.  I  See  V.  83,  p.  1565,  1503, 
1324,  1300,  603,  410.  TO  .See  V.  83.  p.  1386,  1147,  1071,  191,  131.  n  Capi- 
tal to  be  Increased  to  $1  ,500,000;  V.  84,  p.  1284.  n  Fidelity  Trust  Co.  Is 
a  consolidation  of  the  new  Atlas  and  Irving  trust  companies;  V.  84,  p.  77, 
367,  547,  666,  780,  847,  1030,  1217:  V.  85,  p.  16.  o  Equitable  and  Mer- 
cantile trust  companies  to  be  consolidated;    V.  84,  p.  1090,1405,  1523. 

NEW    YORK    AND    BROOKLYN    FIRE    INSURANCE   COMPANIES 


Companies . 


Commonwealth 

Continental 

Empire  City. 

Fidelity 

German- American. 
German-Alliance  . . 

Germania 

Hamilton 

Hanover 

Home 

Nassau 

Niagara 

North  River 

Peter  Cooper 

Phenix 

Stuyvesant 

United  States 

Westchester 

Williamsburg  Clty. 


Caplial. 


Par  Amount. 


$ 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

50 
25 

20 
50 
25 
2  5 
10 
50 


Dividends. 


Net  surp. 
Dec.  31 
1906.       1904.  1905.  1906.  Last  paid.  % 


O.AS   COMPANIES.— SEE    ALSO   MISCELLANEOUS. 


Companies. 


1905.11906.  a  Date. 


cBlngh.  (N.  Y.)  1st  M... 

Gen  Mg5s$2,500.000op 
Colum.  Gas  &  F.  com 

Pref.  cum.  $6 ,000 ,000. 

Colum.  Gas,  1st  M.,  g. 
cCon.  Gas  (N.  J.)  Stock. 

Cons.  M.,  gold c 

L.  Br.  Ltg.  1st  M.  6s.. 
Indianapolis  Gas 

1st  M.  $7,500,000  gold 
dJack.  (Mich.)  Gas  Stock 

1st  M.  5s,  gold 

eMadlson  (Wis.)  G.  &  E 

1st  M.  6s,  gold 

Deb.,  scrip,  gold,  6%. 
Minneapolis  G.  L.,  Stock. 

Consol.  M.  6s,  gold. 

New  M.  5s,  $10,000,000 
Municipal  Gas  (Alb.N.Y.) 
Rochester  <;as  &  Electric 

rSt.  .[os.  (Mo.)  1st  M 

'St.  p.  (Minn.)  <;.  L. Stk. 

1st  M.,  currency 

Consolidated  mortgage 
ige.gold 

Washington  (I).  ('.)  U.  I, 
Heg.  6s.  ext.  at   1";,,  g. 
of  lndcht.,6%.. 


Dividends  and  Interest. 


April  1   1938 
Oct.   1    1954 

Julyl'07.1  ', 

1932 
Light  &Trac 
Jan.  1  1936 
Jan. 15  1914 
July  8  '00.  2 
Oct.    1    1952 

(?) 
April   1    1937 
I.t.  &  Tract. 
April  1    10  26 
V.  71.  p.  392 

C?> 

1910-1930 

NOV.    1    1930 

Aug.  '07.2  ', 

July    1    1937 
Lt.  &  Tract 
July     1   1915 
Julv     1    ]:U* 
Mch.    1    1944 

11)27-102:1 
on. .1  nne  1  '08 


a  This  column  shows  last   dlvld.  on  stocks  and  maturity  On  linruls.      t>  Ex- 
tended 20  vears  from  Jan.   1    1006  at    1  ■:, .       ,■  Controlled  by  American  Light 

as  Traction  by  ownership  of  entire  capital  stock.    The  St. Paul  G 

have  authorl7rd  Increase  In  capital   to  X2.5oo.ooo;     \  .  S2.p,   838 

trolled  by  the  Michigan  Light  Co.,  Which  own.  entire  stock*  Y»R0.  p         | 
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January,      i'cbniary.       dikli. 


Ala.  <»(.   Southern 

1804 31(1   in 

. .    .310  m 

tt.Top  iS.Fe  Syi, 
1904   s 


ktlaatk  >. 

1,220-4.333  m. 
1900  .. 

Baltimore  .Sc  Ohio 
1004.8.948-8.987  m 

1905-3.9.87-4.027  m. 
.  027-4.030  in. 

Hull  K<Kh.&l>ilt!i. 

1904 500-538  in. 

1905 53S   in 

1907 
Canadian  Pacific. 

1904-8. 04  4-s 
1905.8.568-8.776  m. 
1906.8.776-9  058  m. 
1907  ... 

Cent,  of  Georgia. 
1904.1. 877-1. 87.8   in 

1905 1.878  m. 

1906.1.878-1, 

1907    l  ,893-]  899  m 

Cent,  of  New  Jer. 

1904 638-639  m. 

1905 639  m. 

1900 639-648  in. 

1907  648  in 

Chesapeake  &  Ohio. 
1904.1.641-1.671  m. 
1905.1.671-1.708  m. 
1900.1,708-1.827  m. 
1907  ....  1 ,827  in. 

Chicago  &  Alton. 

1904 915  m. 

1905 915-970  m. 

1906 ...970  m. 

1907 970  in. 

Chicago  Ot.  West. 

1904 930-818  m. 

1905 818  m. 

1906 818  m. 

19H7 818    "i 

Chic.  lnd.&  Louis 

1904 556-591  m. 

1905 591  m. 

1906.- 591  m 

1907 591  m 

Chic.  Mil.  &  St.  P. 
1904.6.833-6.906  m. 
1905-6.906-6.912  m. 
1906.6,912-7,043  m 
1907 7.043  m 

Chic.  &  Nor.Wesf 

1904d 7.412  m 

1905(2 7.412  m. 

1906d  7.412-7.453  m. 
1907d 7.453  m 

Chic.St.P.M.&O. 
1904.1,676-1.686  m. 
1905.1.676-1.686  m 
1906.1.686-1.712  m 
1907  - 1712  ra. 

Cin  N  O  &  Tex  P- 

1904 336  m 

1905 336  m 

1906 336  m. 

1907 336  m 

C  C  C  &  St    L  — 

1904 1.891  m. 

1905.1,891-1.983  m. 

1906 .1.983  m. 

1907 1.983  m. 

C0I0.&  Southern — 
1904kl.574-l.725  m. 
1905*1,725-1.646  m. 
1906*1,646-1.663  m. 
1907*1, 838-1. B58  m. 

Denv.  &  Rio  Gr.-— 

1904/ 2,398  m. 

1905/2,398-2.470  m. 
1906/2.470-2,532  m. 
19<i7/ 2,532  m. 

Erie— 
1904-2,153-2.150  m. 

1905 2.150  m. 

1906 2.151  m. 

1907  .  .._2.151  m. 
Ot.  Nor.  System — 
1904a5.888-5.951  m. 
1905a5.951-6.224  m. 
1900a6  224-6,289  m. 
1907a  -  6.289  m. 
hocking  Val. — 

1904 346  ra. 

1905 346  m. 

1906 346  m. 

1907  3  10  "1 

Illinois  Central. — 
1904.4,328-4  374  m. 
1905.4.374-4.459  m. 
1906.4.459-4.371  m. 
1:1117  1.371    ill. 

Intcr'l  &  (It. Nor— 
1904-1.149-1.159  m. 

1905 1.159  ra. 

1906 1.159  m. 

1907  1 .159  in. 

Iowa  Central — 

1904 558  m. 

1905 558  m 

1906 558  m 

19117  558  in 

Louisv.  &  Nash. — 

1904  3.579-3.644  m 
1905r3.973-4.117  m. 
1906.4.117-4.298  m 
1907    1.298-4 

Mexican  Central  — 
1904c2. 897-3. 155  m. 

1905c 3.155  m. 

,156-3.202  m. 
1907<  3.202  m. 

Hex.  Intcrnat'l — 
1904c    880  m. 

1905  «... 880-884  m. 
1906c  ..  .884-91 1  m 
1907<  911    m. 

Minn.&  St.  L.— 

1904 643   m. 

1905 785-799  m. 

IflOfl   799  ra. 

...     .799   in. 


April. 


May 


July. 


Auguil.     September     Oilobcr.       s,.cn,in     lie*,  m  bet         Toial. 


252.415 


1,720.176     1.814,949 

2.191.75 

I 

4. 410. MS     4.634.800' 
6.158.171     4, 
6.573.466     5.802,5081 

482  979  494.520' 
532.433 

708,672        8  I 

582.817 


1.980.740 
2,161.006 

2,010,75  1 

6.711.(195 
6, 19  1,268 

642.919 
662.803 

716.495 
668.613 


1.759.071 
1.997.906 

2.159.462 
2,4  I  I,  109 

5.501.230 
6.723.534 
6,304.733 

7,lii7.i,7(i 


1,822,786 
2.022,103 

5.242.906 
6.840.170 
6.817.033 


5,117.467     4.742.836     6.444.334     6  I 


I 


I 


1.764.190  1.475.087  1.453.996  1.729.665     1.916,683 

2.032.71,'  1.089.913  l.012.7( 

908  1.918.703  1.829.264  1 

5.881,898  5.274.642  6.870.352  6.048.760    6.181.073 

103  6.768.829  6.398.087  0  647  800     0 

6.572.-,  16  7.181.040  7.1 


551.761  620.191 

656.070  769.447 

296.486  387.553 
742,476 


688.880 

491.190 
861 ,656 


649.108 


735.216        738,634 
805,507        805.815 


740.300 


2.896,599  2,541,862  3,532.187  4.061,505  4,113.626  4.416.865  4.398.834  4  474  238  4  220  876  4  743  962 

3  - 

4 

I 


.890.599  2.S41.KOJ  J, 0.52.10/  4.U01.OU3  4,11.1.020  4,410.»oa  4,398.834  4  474  238  4  220  876  4  743  962 

3.066,094  4.132.961  4.229.144  4.229.131  4.430.028  4.629.175  4. 796J734  4  872-57S  5  722.767 

.422.690  4,224.452  5.093.286  5.491.000  5.5:9.003  5,477,  6.170.452  6.152.767  I 

1,268.206  6,132,910  6,391,501  I  6,740,000  .. 


807.206 

744.973 

921,749 

1.092, in  l 


834,466 

707,467 
961.035 


1.539.960  1,553.502 

1.673.9931  1.615.893 

2.002,423.  1,870,568 

2,065,170  1,887.745 


1,552.429 
1.652.559 
2,225,816 
2.000,288 

908.103 

769.808 

987.255 

1,065,174 

599.994 

590.280 
682.540 
710,297 

348.530 
381.101 
423.038 
430.897 

3,652.438 
3,656.000 
4.335.358 
4.776,378 

3,792.662 
3,872.605 
4,849,550 

5,292.816 

919.678 

929.594 

1,027.839 

1.133,970 

505.641 
584.341 
709.362 
605.461 

1.368.419 
1,614,816 
1,864,052 

1.828,801 

600,297 

780.639 

997.931 

1,177,038 

1,218,328 
1,346.817 
1.580.451 

1.705,284 

2,956.330 
3.376.811 
4,201,436 
4,120,002 

2,607.278 
2.947.136 

3.647.660 

398.113 
406.799 
537.755 
522.139 

3.651,170 
4,085.967 

4,516.438 
4.659,059 

489.656 
481,461 
546.145 
882,711 

206.349 
212,037 
244.887 


3.068,286 

3,160.235 
3,749.549 

4,107,323 

2.118.495 

2.246.627 
2.457.188 

582.623 
633.826 

638.981 
711.304 

206.625 
222.324 
257,212 

312,254 


B52.363 

937.566 
1.047.781 
1,147,185 


651.400 
740.478 
801.120 

921.299 


660.127 
763.552 
875.087 
955,735 


608.383 

750.956 

8  19,259 

0913,700 


745.651   725.992   925.167  1. 10 
877,960   827.820  1.018.740  1.080,492 
953.930    949.512    973.490  1.0 


1,440.088 
1,447.251 
1.9G7  089 

1.931,139 

897.166 

706.489 

867,479 

1.004.418 

595,875 
499.274 
647,799 
643,857 

366.686 
353,826 

408,906 
411.022 

3.411.192 
3.311.570 
4.045,356 
4,331,720 

3.709,125 
3.403,306 
4,589,363 
4,834,236 

773.538 
761.006 
943,828 
975,086 

522.293 
541,067 
709,423 
686,396 

1.464. 
1.495,775 

1.743,632 
1,821.250 

569.141 
652,055 

Mi;,. 272 
1,033,815 

1.088.677 
1.092,813 
1.405.981 
i 0,940 

2,998,799 
2,713,080 
3,635,419 
3.750.645 

2.241.342 
2.553,703 
3.188.259 
2,656,873 

401.928 
405,616 
533.510 
498,594 

3.707,757 
3.513.523 
4.366,911 
4,428.661 

408.660 
397.359 
469,742 

190,649 
169,583 
213.049 
248.531 

3.113.928 
2.774,510 
8.432,962 

3.729.1  13 

2,188.880 
2,048,138 

?  229.926 
2,548,389 

593.542 

675,29  1 

178,770 
192,778 
237.995 
254.013 


1,698.380  1.939.308 

1,930.003  1,968,156 

2.101,100  1, 

2.075.931  2.335, 095 

1,657,826  1.641,959 

1.843.344  1,673.776 

2.146.559  2.005.871 

2.250.793  2, 209. 621 

960.599  783.172   842.928   956.1681   947.140 

884.550  786,389   852,282   916,328   930.637 

996.081  771,398    822.121!   911.557  1,039.683 

1,024,099   996,979   969,138  


1.924.915  2.098.577 

2.113,292  2,122,209 

1,850,203  2.308.399 

2,464,608  

1,617,942  1.737,716 

1,802,480  1.846,555 

2.196.342  2,190,555 

2,390,938  


1,921,655  1,979.575  1.834.750  1,907.002 
2.071,756  2.248.388  2.159,759  2.158.112 
2. 214,501i  2.443,008  2.149.657  2,1 


1,671.503  1,819.781  1.718,890  1.807,46 
1,775,613  1,967.281  2.000.285  2,039.665 
1.927.910  2,201.092  2.144.476  2.147.032 


719,665  629.770 

692.673  613,559 

761.205  687,689 

780,595  785,020 


421,695 
486.745 
454.307 
502,636 


434.273 
487.477; 
492.054 
512.698 


586.531 
609.812 
720,305 
749,090, 

454.773 
496.973, 
510.841! 
521,415; 


528.714 
632.509 
760.270 


600.367 
O615.980 

a713.311 
a718,330 


444.650  458.350 

494.703  498.181 

498,956  507,156 

"481,179,     


1.193.064 
1.056.300 
1.132.871 


1.268.158 
1,045.340 
1.111.463 


625.195 
714.364 


510.816 
660.011 
557.419 


4,038,778  3.626.635  3.531,435  3,866.198  4.002.220    4.205.054 

4.291.625  3,862,358  3,900,554  4.240,626  3.955.6871   4  467,406 

4.537.679  4.343,801  4.340,243  4,773.733  4.814.887     5,178,555 

5.035,811  4,995,664  4,926,565 


4,350,831  4,038.260  3,835,909  4,380,558'  4.625,080  4.929.010 

4,861,789  4.369,794  4. 603. 857  5.044,816  4,928.300i  5.361.303 

5,067.306  5.148,018;  5.098,450  5.797.223,  5,510,909'  5,977.485 

5.700.104  5,410.595;  5,823,054,  


870,924  769.163 

986.769  869.575 

1,012.176  956,842 

1,151,115  1,133,1441 


795,037 

888,973 

954.687 

1,055,205 


851,696 

989,946 

1,084,170, 


847.8211       977.702 

919.134     1.028.980 

1.028,540     1.105,999 


572,401 
637,645 
786,447 

686,368 

1.714.430 
1,818,272 
1,908.854 
2,014.521 

571.819 

778,320 

938,363 
1,112,169 

1,182,986 
1.308,146 
1,482,707 

1. OH!). 380 

3.621.333 
3.602.739 
4,184,061 
4,560,961 

3,041,634 
3.419,705 
4.066.470 
4,440,155 

463.459 
402.130 
661,237 

-125.155 

4,090.600 
4.355,593 
4.640.563 
5,078  630 

373.289 
525.236 
519.098 

073,122 

216.087 

242.8SS 
275.159 

250.353 

3.246,607 
3.523.214 
3.712.381 

2.444.901 
2,383,307 

2.9  16.268 

657.693 
619  094 

285,463 
277,109 
298,013 

332.502 


554,083  610,511  573,886 

610.799  643,351  621.706 

707.458!  758.023  751,077 

749,322^  878,370i  853,493 


557,441 
613.386 
753.173 


626,126 

665,407 
709,790 


1,637.537 
1.614,807 
1.816,526 
2,158,884 


1.775,884  2,038,743 

1.758,775  1,928.578 

1,989.663  2.039,791 

2,292,469  2,323,844 


533.893  536,769   625,750 

689.613  821.899   906.441 

882,777  938,458   999,188 

1,054,099,  1,134,383  ol,097,205 

1,249,515  1.318.6821    1,400,169 

1.311,883  1,447.360     1.542.375 

1,556.181;  1,702,482     1.782.453 

1,717,105  1,848.308  o2.012.900 


1.764,084'  2.126.098 
1.890.912  2.158.266 
2.143,364  2.365.287 


3,816.263 
3,816.589 
3.517,262 
4,671,405 

2,873,572 
3.247.892 
4,172.957 
4.923.59S 

370,052 
447,568 
385.145 

013,233 

3,530,378 
3,751,192 
4.233.912 
4,741,280 

352,106 
471,918 

■190.824 
078.800 

170.363 
205.320 
229.7.86 
247,306 

2.936,803 
3,148,074 

3.542.044 

1. 01  1.081 

2,347.081 
2.270.240 
2.500.372 

597.924 

522.308 
672  857 

8  10.(121 

196,287 
241.809 
281.447 
317.538 


3.869.030 
4,135,108 
4.102,434 
4,860,662 

3,044,643 
3,667,593 
4.381.023 
5,039,542; 


675,053 

867,138 

1,017.221 


1,321,638 
1,505.427 
1.696.706 


682,122 

956,281 

1.107.345 


1,424,977 
1.690.261 
1,805,605 


712.557 

845  884 
880.050 


1.300.783 
1.097.778 

1.212.729 


764.864 
871.126 
970,202 


515. OSS  514.825 
661.280  643,105 
546.461    542.202 


1.947.871     1.981.511-     21 
2.115.770     2.227.205     23.. 


5.757.747     5.412.259    65.200.262 
6.691.374    6.450,619    71.756.673 


693.962        045.44'. 
744.299         673.205 


4.751.970    4.562.142    48.714/60 
5.741.543     5.019.182     54." 

- 


983.021   996.523 
76  1.104.875 


9.957,993 
10. 1 

.276 


1.840.004  1.888.603  22.126.831 

2.078.070  2.118.194  24.257.^31 
12  5 


1.719,680  1.721.082  20,106  363 

-'  2.047.828  22.130.119 

2.111.236  2.051.651  -   • 


1.154,332  1.017.987  12.229  600 
1,043.404  1.056.743  11.146.048 
1.058.849  1.125  ;      I  i95- 


707,421 
782,205 


662  187  7  733.140 
781.180'  8.248.906 
794.74- 


469.333 
494.240 

4s7.-77 


445.665   5.384.681 
476.082   5- 


4,690  137  5.015.619  4.524.521  4.183.830  48.748.057 
5.261.887  5.598.603  4.972.589  4.790.712  52. 
5.467.863  5.808.239  5.200.382  5.133.358   5.979.454 


5,386.624 
5.766.337 
0.148,305 


5.372.570  4.833,951  4.441.871 
6.148.512  6.636.926  5.090.257 
6.590.S9S  5.929.30b  5.717.035 


1,220.995  1.286.785  1,099.203  1.067.627 
1.278.848  1.367.479  1.254,120  1.115.642 
1.279,338  1.415.873  1.293.610  1.314.978 


639. 53S 
694,090 

714.570 


53.69C.451 

59.08" 

66.4-' 


11,480.169 
12.390.066- 
13.417 


656. 5S2 
710.650 
738.811 


636.514 

672,783 
703.100 


603.509  7.05S.525 
676.190  7.671.415 
699.981   8.7. 


2,150.496  2.202,569  1,892,646  2.005.394  22.141.108 
2.072.136  2.067.6S2  2.065.725  2.042.016  22.517.760 
2.227,016  2.270.095  2.056.S93  2.169.739  24.594.915 


752.602 
1.044.537 
1.099.327 


891.473        920.096        878.266      8 
1.033.070     1.063.681     1,050,578     10.644>52 
1.200,5761    1.158.503     1.193.29' 


1.524.999  1.6S2.378 
1.742,260  1,840.135 
1.811.1521    1.900.016 


4.092,635  3.930.445  4.103. S80 
4.327,875  3,959.300  4.406.759 
4.502,034|   4,301.024    4.514,677 


1,580.405  1.447.71 
1,757.425  " 


16.440.471 
i;034;352  18.219  253 
1.791.00V  . 


3.120.343  3.672.715 

3.752.166  3.895.160 

4.673.832  5.023.951 

5.211.181 


391.00S  481.852 

526.486  527.672 

468.455  531.S86 

669,337  


555.477 
504.992 
593.451 


4.214.208 
4.015.835 


451.264 
619.889 

614.210 


3.794,563  4,024,226  3.805.184 

3.821.078  4.110.694  3.748.999 

4,258.971  4.300.388  4.342.146 

4,802.105  04.729. 810  

366.830  414.996  406.071 

490.603  0451. 900  486,522 

528.024  548,288  562.279 

0557,000  a599.000  

178,219  199.028  193.386   208.337 

207,375  226,927  215.121   231.638 

229  462  242.062  234,825 

255.910  "228.803   

2.920.407  2.923.648  2,921.238  3.222.360 

3.206.274  3.165.400  3.307.982  3.402.005 

3.839  512  3.049.881  3.711.700  4.000.935 

1,097,807  03,994,390  

2.336.071  2.103.665  1.976.813  2.089.895 

2.433,651  2.245.810  2.149.239  2.294.6S4 

2.479.422  2.581.938  

2,995.082  1  


3.637.891 
3.972.540 
4.999,099 


609.473 
575.791 
630.680 


4.024.022  3.93S.064  4.002,222  3.753.903 
4.431.612  4.412,628  4.411.220  4.238.469 
4.441.679  4.877.000  4.630.235  4.194.520 


3.897.794  4.S17.317  4.669.823  3.710.297 
4.955.650  5.708,211  5.240.0S3  4.357.842 
5.322.004  6.192.435  5.142.301  3.8 


549.113  569.883 
589.445  599.508 
607.032    002.280 


4.340.707!  4.577.741 
3.960.057  4.351.144 
4.647.543  4.870.771 


655.146 
631.670 
(76,515 


228.761 
249.237 
279. 20S 


699.047 
72S.554 
929.057 


247,118 
2S4.654 
301.S20 


540.760   472,236 

564.0S7 

504.982    506.514 


4  439.660  4.493,103 
4.588.622  4.654.564 
4.630.897  4.976,390 


657.894  605.271 
705.542  625.134 
926.994   834.931 


226.037 
270.520 
276.579 


3.331.440  3,554.761  3.506,723 
3,547.193  3.579,772  3.651.805 
3.859.0391  4.139.835  4.118.S87 


557.364 
552.386 
737,121 
821 ,549 


572,458 
525.322 

0718,769 


570.806 

608  051 


550.471 
511.636 


1.921,422  2.25S.234 
2.17S.651  2,436.318 


589.577   677.614 


197.311  240,593  246.815   253.845' 

253.521  311.244  297.160    326.084, 

304.661  326.071  318.575   347.939; 

326.101  "350.283 : 


475.781 
494.133 

593.801 


274.377 
362.911 
331,672 


2. 010. 0O9 

2.171.546 

a2.574.375 


586.334 

550.51'i 
715.991 


309.382 
384.686 

310.134 


600.874 
583.010 

051.75  1 


220.528 

273,009 

26,8  023 


3.438,863 
3.593,321 
4.000.000 


45.106.926 
.190 

51.167.847 


41.334.650 
47.717 

54.706.447 


5.803.354 
6.52.  - " 


48.669.357 

".268 

54.277.181 


5.870. 13C 
6.51 

7.5i:  -- 


2.484.860 
3. 051- 067 


37.4S5.072 
39.624.355 


2.213.553  25.954  070 
2.267.869  27.126.080 


579. -.24 
621,826 


6. 891  194 
6.519.156 
7.954  073 


461.047  232.443  2.832  958 
341.949  307,274  3.518.909 
315.651        319. 1011     3  ' 


a  Approximate  figures,  ft  Those  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns,  c  Figures  Include  the  earnings  of  the 
Atlanta  KnoxrtUa  <fc  Northern  Railway  since  the  ilrst  week  In  April  1904.  d  Includes  trans-Missouri  lines  for  all  the  vears.  e  Figures  are  given  In  Mexican 
currency,  /includes  Rio  Qrande  Western  in  all  the  yean  a  Includes,  beginning  wiili  July  1900.  the  earnings  of  the  Denver  Enid  &  Gulf,  the  Pecos  system  and  the 
Santa  Pe  Pre  COtl  A  Phoenix;  llgures  for  previous  year  are  revised  go  as  to  bring  them  110  the  same  oasis.  *  Beginning  with  Oct  1904.  embraces  Colorado  *  Sou'n- 
prn.  Fort  Worth  ,v  Denver  City,  Trinity  &  Brazos  Valley,  and  CororadO  Springs  £  ("ripple  Creek  District  and  other  affiliated  roads;  after  June  1906  Trinity  *  Brrzot 
Is  again  excluded,  and  comparative  flgures  for  previous  year  have  lieen  revised  to  bring  them  to  the  same  basis;  prior  to  Oct.  1904  figures  are  simply  the  com- 
blned  results  of  the  Colorado  &  Southern  and  the  Fort  Worth  A  Denver  City 


July.  1907 .1 


RAILWAY  EARNINGS. 


181 


MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded) 


January. 


M  St  P  &S  S  M  — 
1904-1.409-1,629  m. 
1905-1.029-1,828  m. 
1906-1.828-2,152  m.! 
1907 2.152  ni. 

Mo  Kan  &  Tex  — 
1904.2,863-3.042  m.' 

1905 3,042  m. 

1906.3.042-3,072  m. 
1907 3.072  m. 

Mo  P  &  Iron  Mt — 
1904.6,110-6.182  m.' 
1905-6,182-6,252  m. 
1906.6,252-0,339  m  | 
1907  0.339-0.402  m.  | 

Mobile  &  Ohio—     \ 

1904 912  m. 

1905 912-926  m. 

1900-. -926  m. 

1907 926  ra. 

Nash  Ch  &  St  L— 
1904.1.201-1,220  m. 

1905 1,226  m. 

1900.1.220-1-.230  m. 
19  i7. 1,230  m. 

Nat  RR  of  Mex  — I 
1904e. 1,560-1, 600  m. 
1905e.  1,600-1. 730  m. 

1906c 1,730  m. 

1907e 1,730  m. 

N  YC&  H   R  — 
1904</3, 422-3. 515  m. 
1905</3. 515-3, 774  m. 
190ik/3, 774-3. 784  m. 
19D7</ 3.784  m. 

N  Y  Ont  &  W   — 

1904 548  m. 

1905 548  m. 

190) 548-546  m. 

1907 540  m. 

Norfolk  &  West  — 
1904.1.722-1.769  m. 
1905-1,818-1,834  m. 
1906.1,834-1.875  m 
1907 1,876  m. 

Northern  Cent  — 

1904 448-461    m. 

1905--- 462  m. 

1900 -_402  m. 

462  m. 

Northern  Pac  — 

1904 5,010  m. 

1905-5.617-5.700  m. 

1906  .5,706-5.781  m. 
1907 5,781  m. 

Pennsylvania — 

(AlllinesE.P.&E) 

1904/3,658-3,681  m. 

1905/3,681-3.698  m. 

,698-3,754    m. 

1907/ -3.754  m. 

Phil  &  Reading — 
1904.1,010-1,012  m. 

1905 1,015  m. 

1906.1.015-1.000  m. 
1907 1.000  m. 

Coal  &  Iron  Co  — 

1904- 

1905 

1906 

1907 

Total  both  Co  's — 

1904 

1905 

1900 

1907 

Rocklsl  Syst'm — 
1904.7.233-7.274  m. 
1905.7.197-7,205  m. 
19O07. 205-7. 801  m. 
1907.7,801-7,857  m. 
zSt  L  &S  Fr  Sys  — 
1904-4.891-5.870  m. 
1905.5,370-6,022  m. 
1906z6. 022-6.008  m. 
1907 6.008  m. 

St.  L.  Southw  — 
1904.1.303-1.309  m. 
1905-1,309-1,441  m. 
1906 .1.441-1. 45 1  m. 

1907  .....  1.451  m. 
Seaboard  Air  L 

1904 2.011   m. 

1905 2.611  m. 

1906 2,611  m. 

2.611  m 

Southern  Pac  Co 

1904-8.978-9.147  ra. 

1905-9.147-9.192  m 

I  (06  9.192-0.341  ni 

I]  1-9,424  m. 

Southern  Ry  — 
1904.7,144-7,204  m 

1905 7.204  m. 

1906.7,487-7.551   m 
1907.  7,552  in. 

Texas  &  Pacific — 
1904-1,754-1.826  ra. 

1905 1,826  m. 

1906 1.826  m. 

1907 

Tol    &  O   Cent  — 

1904 436-440  m 

1905 440  m 

1906  iiu  in 

i  in  in 

Union  Pac   Sys  — 
1904-5.344-5.305  ra. 
1905-5.360-5.415  ra. 
1906.5.415- 
1907.5.610-5,639  m 

Wabash— 
1904-2.486-2.516  m 
1905.2.516-2.517  ra., 

1906 2.517   m. 

2.517  in. 

Wheel  &L  I  r,c 

1904 498  m.1 

1905 498  m. 

1906 498  m.l 

198  in. 

Wisconsin  Cent  — 

1904 977  m. 

1905 977  m. 

(177   m. 

'177   in. 

Yazoo&ttiss  Vy — 
1904.1.171-1.201   m. 

1905 1.211   m. 

1006.1.211-1.239  m. 


February. 


484,834 
662,828 
800,705 
706,290 

1.493,749 
1,456.081 
1,093,094 
2,293,200 

3,534.557 
3,243,793 
3,695.751 
3,830,029 

638,783 
629.093 
824,985 
931,6021 

907,641 

807,314 

909,256 

1,050,356 

972,384 

997.862 

1.204.976 

1,334,060 

5,380.746 
6,044,458 
7.185,708 
7,412,494 

449  094 
491.212 
565,035 
015,719 


389,207 
523,873 

704.745 
702,339 

1,384,393 
1,339,837 
1,616,303 
1,975,821 

3,521.229 
2,741,303 
3,459,758 
3,624,177 

683,642 
556,138 
788,371 
887,987 

845.722 

703.334 

878.447 

7,731,967 

931,321 

932,644 

1,089,954 

1,202,358 

5,390.449 
5,395.334 

0.582.124 
6,562,113 

455.321 

419.792 
457,806 
518,958 


1,777,597|  1,686,332 

1,896.4171  1,741.571 

2,375,028'  2.233.548 

2,559,334  2,438,706 

697,336,  719,579 

740,036.  670.179 

947.736  835,579 

992,236  903,579 

3.108.593  2,941,945 

3,313.000  3,170.396 

4.556.115  4.023.405 

4.165.102  3.015,455 


8,473,874!  8,345,424 
9,263.112]  8.607.760 
12.002.512  10.824.060 
12,583,712  11,452,800 


2,513,730 
2,957.516 
3,452,092 
3,686,808 

2.997,579 
2,984,780 
2.815,329 
3,815,258 

5.511.308 
5.942.290 
6.267,421 
7,502,126 

3,478,079 
3.471.855 
4.177.075 
4,859,702 

2,911,360 
2,979,676 
3.572.813 
4,258,345 

686,371 
676.453 
715.638 
883,416 

1,064.321 
1.049.212 
1.314,669 
1,457,257 

7,134.171 
7.188,861 
8,181.134 
10.695.975 

3,722.044 
3.731.114 
4.553.350 
4.016.719 

1,139,449 
1,137,887 
1.282.342 

233.659 
252,959 

337.490 
379  I-".' 

4.093,778 
4.472,006 
5.115.170 
5.949,772 

1.771.412 
1,852.048 
2.046.053 

2.107,901 

289.725 
320.317 
451.417 
445,865 

480,301 
458,611 
532.099 
540,531 

756.157 
815.468 
001.618 
967,849 


March. 


April. 


May. 


June. 


July. 


£  $ 

468,817  474,765!       489,229 

771.546  654,863|       672,967 

903.077,  959,702        937.266 

1,000,855  1,236,428 

1,397.426  1.107,857 

1,690,308  1,571,455' 

1.665,475  1,540,036! 

2,100,377,  2,026,892 

3.645.178  3.135,590  3.289,412  3.232,653  3.344,665 

3,766.447,  3,249.405  3.511,290  3,318,150  3.662.091 

3,750.220  3,541.241!  3,827,063  3.004,902  3,801.349 

4,127,202  4, 166, 445'u4, 160,000  a3, 939.000   


651,829  641,479 

790,849  777.434 

1,015.698  1,082,070 

1.285,839ol,136,605  

1.331.847'   1.410.797  1,388.397 

1.667.725     1.398.180  1.626.731 

1.0S7.740     1,019.481  1,848,354 

2,271,842     2.113.101      


August. 


609.578 
916,308 

1,055.813 


September    October 


772,595 
1.148.461 

1,293.528 


1,530,822  1.919,122 
1.722,633  1.845.950 
1,940,862    2,088,309 


647.399 
760.334 
836,792 
991,358 

900.550 
903.705 

981, 9851 
1.139,918, 

1,043,790 
1.090,248 
1.261.519, 
1,407,974 

6,460,258 
7,003,296 
7,524,362 
7,814,163 

534,261 
5S6.065 

617,877 
046,418 


564.748 
664.615 

797,951 
976, 360 1 

825,012! 

829.059 

964.019 

1.130,479! 

1,018.131 
1,005.380 

1,184,849: 
1,484,497: 

6.319.977 
6,555.112 

6.687,084 
8,039,200 

534.303 
590,554 
343.017 

707,503 


652,044  627,206 

715,975  699.262 

873.272  S10.292 

943,295  0911,823 

850.559  865.419 

855,427i  830.610 

995  199  1,128,519 

1. 122,311!  _  _   -_, 


598,364 
703,435 
804,350 


804,967 
801,249 
910,247 


2,054,565  1.909,651 

2,176.614  2,098,520 

2.548.019  2,408,442 

2,777,454  2,081.219 


768,210 

836.910 

967.710 

1,011,910 

3.539,794 
4,204.651 
4.S07.249 

5,512.170 


9,624,404 
10.484.469 
12,531.269 
13,100.909 

2,962,818 
3,402,253 
3.079.953 

3.701,401 

2,279,386 
1,928,818 
3.059.713 

2,502,234 

5,242,204 
5.331,071 
6.739.666 

0,203.035 

3,595.696 
3.795.035 
4.167.877 
5,276.795 

2.986,257 
3,254,441 
3.716,187 
4,416,718 

593,626 
797.855 
760.928 
886,423 


1.115,722  1.234,473 

1.043.850  1.351,787 

1.318.608  1.452.601 

1,393,686  1,615,557 

6,812,640  7.270,466 

6,581,998  7  830.107 

8.001.844  8.974,747 
10,057,098  10,090,533 

I 

3.779,894  4,054,980 

3,411,850  4,542.436 

4.433.002  4.869.328 

4.507,702  5,013.527 


2,574,171 
2.602,203 
3,253.274 
3,113,191 

3,429,204 
3,310.330 
2.943.198 
3,519,340 

6,003,375 
5,912,533 
6.196.472 
6,632,531 

3.420.610 
2,794.104 
3.979.204 

4,035,502 

2,870,434 
2,481,934 
3.390.492 
4,096,767 

669,1641 

529.899 
708.739 
863,650 


1,007,511 
867,883 

1.113.014 
1,423,053 

247,745 
251.481 
340.596 

349,721 

3,837.907 
3,821,461 
4.72.S.351 
5,053.241, 

1.522,941' 
1.576.771 
1.940.554 
1,988.266; 

303.320 
298,580 
406.433 

423.3971 

622,528 

520.075, 


948.934 
1,059,977 
1.162.108 

1,402,033 

287.824 
253.245 
377.772 
341,998 

4.027.994 
4.779,801 
5.106  913 
6,200.783 

1.750.61 
1.872.400 
2.100.50:', 
2,204,353 

336.450 
360.538 
461,698 
161,71  1 

519.030 

012.512 


997,369  936.472 
1,073,496  1,010,715 
1,272,109  1,380,518 
1.582.791  ul.3N7.040 

6.369,999  6,551.374 

7.137,502  7.053.S61 

7,250.241  7.049.045 

8,418,605  8,684,260 

570.4971  642,373 

669,634,  674.164 

554.410  702.473 

695,070  .   .  .. 


875.038 

982,206 

1,188.042 


6,443,618 
7,135,298 

7.729,222 


646.806 
708.523 
807,370 


2.013.603  1.975,912  1,805.724 

2.223,003  2.168.842  2,127,747 

2.557.207  2,478,043  2,401.308 
2,870,603 


901.865  892.902 

950.565  933.702 

901.005  1.041,102 
1.171,765 


838.315 
853.015 

978.715 


898,602 

858.702 

722,602 

1,101,102 


3,573,990  3.716,113    4.074.651  4.071.387 

4,152.321!  4, 427.18l|    3,469.912  4.568.890 

5,001.557  5.409.544     4.39S.97S  5.754,022 

0,329,375  6,780,694  a6.333,921     


10,368,277  10,100.138  9,777.559  9.481.103 
10,789.288  11,422.133  11.408.087  10.783,865 
10,249,188  11.859.033  12.300.787  12,406,865 
13,370,388  14,532,233 


3,228.417  2,950,970  3,039,323  2,661.437 

3,320,457  3.550.4771  3.491.563  3,098,278 

2.401,844  3,289,052  3,604,607  3.174,328 

3,998,009  3,995,910 


4,450,207  3,347,691 

4.610.535  3.642.048 

1,074,565  2.773.783 

4,121,379  3.407,558 


4.091.946 
3.809  031 

4,275,722 


671,828 
699.302 

852.142 


888,761 
872,772 
969.531 


946,057 
1.078.390 

1,230,406 


4,078,724 
3,679,527 
4.018,435 


709.352 
703.746 

807,875 


857.589 
869.135 

924,710 


896,723 
1,094.909 
1,188,575 


7.321.270 
8.146,195 

8, 623 ,508 1 


702,570 
782,954 
845,505 


7,250.540 
8.106.297 

8.430.237 


594,449 
055,980 
715.767 


1,956.210  2,007,958 
2.394.003  2,398,544 

2.528,814  2.596,595 


$ 

938,096 
1,226.125 
1,347,854 


2,360,926 
2,165.465 

2,072.012 


4.244,426 
3,876,233 
4,330,385 


784.943 
790,910 

880.108 


903.524 
919.658 
996,102 


949,890 
1,107.467 

1.252.781 


7,176,818 
8.138,376 

8, 592,45s 


592,578 
662,412 
693,75 


919,236   935.719 

919,436   948.719 

1,058,036     1,052,519 


4.371.174  4,696,779 
4,996,123  5,912,602 
5.980.183     0.315,491 


2,041,727 
2,393,037 
2,552,352 


996,207 
1,009.407 

1,120,507 


5,377,834 
0.262,693 
7,100,280 


10,299,890  10,388.650  10,728,675 
11,914,899  12,334,159  12.427.784 
13,112,499  13.059,859,13,686,484 


2,954,758  2,817.873  3,399,735 
3,492,781  3,509,358  3,689.337 
3.505,125    3.370,224    3,828,428 


7.078,624 
7,930.992 
3,536,409 
8,119,448 
I 
3,088,339 
3.2S9.652 
3.800,204 
5,030,048 

2.622,040, 
2,955.991 
3,147.838, 
4,340,007 

519,111 
730,566 
715.693 
837.991 


6,304,661 
7.192.525 
6.002. S35 

7.403,468 

3.025,225 
3.498,374 
3.926.801 
5.121,410 

2,642.320 
3.022,486 
3,181.663 

4,300,829 

558,461 
672,964 

767,829 
883,858 


1.092,078  1.050.860 

1,189,044  1.221.594 

1.278.268  1.296.726 

1,422,346  1.421,963 


7.439,616 
8.234,516 
8,662,723 

10,334.295 

3,521,793 
3.849.827 
4.356.062 
4,768,  157 

802.582 

894.078 

1.038,162 

1.32  1,05:', 

220.022 
238.845 

205.0  11 
408,109 

4,159.027 
4,781,682 
5.339.805 
6,287,988 


7,518.833 

8.354,252 

8,978,274 

11,110,813 

3.532,129 
3,850.972 
4.531,675 
4,825,977 

798.891 

877.163 

1.000.355 

a  1,3  12. 000 

264.730 
268.832 
258,051 
430,286 

4.551.769 
4.710,870 
5.066.931 


1,794.759  1  880.104 

1,795.290  1,800.201 

1.S99.40S  2,018.866 

2,216,289  2,281.071 


308 
390 

347 
5  13 

531 
549, 

584, 
61 


Oil 

335 
949 

671 

360 

3  SI 
042 


711,790    072.085 

55S.  190    820.103 

S91.204] 

826,593    866  88  I 


550.377 
"08,  180 


309.005 
428,780 
343.690 
600,242 

518.445 
594,800 

002.403 

5,81.444 
590. 400 
728.959 


3.026,156  2,337,939 
2.735.705  1.844,997 
3,269,240  2,151.127 


6.065,479  4.999,376 
6,227.267  4.943,275 
6,873,847  5,325.455 


3.393,615  3,033.998  3,896,814 
3.762.412  3,871.386  4.481.592 
4,175,317  4.408.987]  5.049.270 


2,281.211  1,971.823 
2.279,361  2.567.121 
2,237,090  2,150,451 


5.235,969  4,789.696 
5.772,142,  6,076.479 
5.742,215  5,526,675 


2,686,006  2,783.503  3.412,434 
3,062.137  3.156.844  3,552.474 
3,348,818  3,574,223  3.966,647 


557,899  641.981 

699.458  670.181 

685,674  732.744 

844,017 


1,030,050 
1,179.865 

1.218.818 


6,876.218 
7.855.289 
9,230.647 


3.487,550 

3,829.072 

1,293,570 

,/  1,648,275 

739,424 

818,996 

1,001.517 

ol ,234,130 

346.031 
317.689 
320,035 


714.139 
718.876 
833.804 


4.117.881 
4.719,385 
4,899,094 


3,535,443 
3.542.341 

4.001,846 


765,867 
712.519 
864,773 


3.223,363 
3.747,550 

3.703,813 


November    December 


$          |  $ 

942,186  735.761 

1,149.649  914.690 

1,099.866  920,498 


2,065,317  1.652,922 
2.099.948  1,875,685 
2,467,084  2.319.014 


3,823,073  3.752.160 
3,805,469  3,855.530 
4.099,003  4,123,007 


762,022  715.675 
840.559  770.311 
844,934   913,129 


I 

872,349  856,414 

904,100  895.981 

913.227,  975,025 


904.693  1,097,370 
1,085,405  1,290.998 
1,220,154  1,310,701 


7,014.224  6.893,934 
7,633.787,  7,746,083 
8,082.340  7.752,777 


578.542   544.523 

020.02S    593,282 
039,174    590,874 


1,980,067  1.992,004 
2,299,304  2.274.241 
2.563.040  2.443,109 


894.837 

905.037 

1,058,937 


5.106,613 
5.949,738 

5,812,588 


825.540 

953.540 

1,001,940 


Total. 


7.598.376 

10.209,593 
1-', 242. 328 


19.043.575 
20,459,998 
23.159,324 


43.693,613 
42.518.269 
16,587,556 


8,056.006 

8,539.080 
10,034,202 


10,378,507 

10,192.404 
11,540,933 


11,569,244 
12,755,720 
14,790,584 


78.573,207 

80.095,599 
92.089,766 


6,845.318 
7,455.200 
7,533,725 


23.201.950 

20,191,843 
29,080,565 


10.288.348 

10.045.848 
11,740,548 


4.362.638  48.940,511 
5.275,079  55.705.246 
5.768,287    64,993.699 


10,453,525  10,097.675' 118,145,094 

12,516.317  11.970,117:133.921.980 
13.121,717  13,025,617  148.239.S90 


3.135,858 
3,618,960 
3,643.364 


3.201.588 
3.414.188 
3.514,047 


3,391,226  3,681,643 
4,239,230  3,424.453 
3,781,536    3,968,230 


6,623,098  6,527.084  6,883,231 
7.436.887  7.85S.190  0,838,041 
7,532,24l|   7.424,900    7,482,8"" 


4,318,813 
4.842.715 
5.369,337 


3,842,614 
3.719,928 

4.338,726 


909,697 
844,052 
985.419 


971,245  1.014,770  1.117,223  1,205.468 
1,120,865  1,103,085  1.201,450  1,290.127 
1.181.900,    1,175.542'    1.188,096     1,387,384 


7,130.559  7.779,376  8,136.951 
8,189.177  8.591.941  8.881.660 
9.246.421     9,711.054]   9,714,238 


3.716.117i  4.041. 5511  4.289,641 
4.022.954  4.258,535  4,456,360 
4,479,795    4,043,765    4.571,765 


759.240 

822,379 

1.010,338 


365.310 
326.522 

402,055 


4,617.368 
5,219.759 

5.507.281] 


4.665.602 
5,455,712 
6,289,753 


2.028,030 

1.934.838 
2.321.341 
2,480,061 

361.844 
476.009 

408,  II  1 
0583,284 

545.079 
505.764 

011.874 


2.082.150 
2,001.085 
2.275.341 


504.771 

504.347 

7H,  1 64. 

0668   195 


349,544 
430,110 
453.109 


578.709 
591.395 
61  1,160 


520.844 
628,636 
588.467 


898,887  1,030,151 

811.721    892,402 

1.119,350;  1.194.317 


387.995   375.917 
411.479,   390,511 

473.832]   458,942 


4.812.090  5,427.858 
5.758.736  6,209,508 
6,283,775  0,340.122 


2,480,785  2.609.661 
2.251,704  2,162.813 
2,505,541  2.421,820 


397,136 
488,382 

561.037 


408.008 
198,329 

530,709 


002,094   604.629 
041,003   600,818 

077.10s 


581.546 
456.437| 
674.775 


643,587 
603,053 


8,938,468 
9,392,428 
10,913,951 


4,434,303 
4.066,160 
5,010,519 


1.341.776 
1.141.412 
1,483,606 


364.323 
377.632 
409.009 


5.925.773 
6,708.394 
7,046,069 


2,543,165 
2  150.223 

2.5S0.  'SI 


418.801 
518,964 
548,866 


629.78.8 
649,150 
602,119 


854.451 
616,068 

77  1.00  1 


4.132,406 
4,553,438 
5,071,193 


3,940,163 
4.542,260 
5,159,385 


3.610,405  3.440,551 
3.852,288  3,787,531 
4.130.922  4,372,897 


846,772 
820,439 
945,388 


874,577 
828.681 
979,856 


1.154,815  1,120,399 
1,282,559'  1,239,168 
1.388.093  1.417,943 


9.071.428  8,413,351 
9,618.799  8,929.173 
11.224,818  10,760.428 


4,208,706 
4.597.838 

4.724.443 


1.409,395 
1,319,973 
1,613,503 


374,753 
305,276 
399,284 


4.239,515 
4,602,596 

l.sso.ol" 


1,556.905 
1,490.520 
1.889.940 


35,440.678 
40,147.371 
40,782,038 


36.417.428 

37,314.928 
33.928,075 


73.864.105 

77.402.298 
74,711.013 


43,441,639 
47.022.208 
54.184,350 


37.343.367 
39.368.071 
44,755,072 


8,337,665 
8.701.943 
9,696,485 


13,177,429 
14,272.606 
15,619,248 


92,522,077 
99.648.201 
113,586.845 


47,028,223 
49.819.714 
55,353,297 


12,433.146 
12,130.391 
14.914.008 


315.299  3.783.008 
355.754  3.810.225 
374,333       4,302,500 


5,719.798  4.982.247  56.821,211 
0.109.535  5.575.198  03,008.002 
0.  010.590     0.419,031     70,400,706 


2.057.815  2,032.401  24,502.849 
2.000.981  2.001.847  23.579,261 
2,219,101     2,138,646    26,467.464 


390.956 
502,700 
530.944 


350.543  4.289.433 
401.795  5.174.851 
488,059      5,5 


684,161        531.289       6.548.342 
60  1.976        55s.  iso      1',,, 
009.201         595, 321        7,273.350 


999,717  1.029.178   8,408,947 

896.998   930,523   7.931.323 

1  001  1,71      9.412,977 


n  Spproxlmate  figures,     d  Includes  for  all  periods  the  Beach  Creek   Railroad,  the  Pall  Brook  System  niul  the-  Boston  A  Albany    Railroad,     I  Figure!  an  given  In 
currency,    /Also  operates  66  miles  of  canal,     p Figure*  f,>r  tneaa  peon  include  other  Income.     tTheat  totals  include  corrections,  made  nibaaquent  to  the 

i'ire  of  the  monthly  returns. 
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[INDEX    TO  COMPANIES— CONSOLIDATED,   &e. 

Companies   not   given    in    the   tables    in    their    alphabetical    order    may    be    found    by    reference    to    the   index    b< io\ 


Xiime.  Will  Iti   Found  under — 

Adlrondai  Del  Hudson, 

Alabama  Central   Southern  Rail  w  a]  (  ". 

Alabama  Midland    -  Line    Kit. 

American  Bell  relephone  -    -  \  nerican   relenhom  rapb. 

American  National  Biscuit. 

American  Bridge  United  1  Corporation. 

American  Dock  A  [mprovement Central  ol  New  Jei 

American  Sheet  Steel     United  -  eel  Corporation. 

American  spirits  Manufacturing  . ..DistlUin  Unerica. 

American  Steel  Casting American  Steel  Poundi . 

American  Steel  Hoop    .United  States  Steel  Corporation. 

American  Steel  A  w  In    . ......I  nited  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  &  Aroostook. 

Ashtabula  A  Pittsburg  . Pittsburg  Youngstown  A  Ashtabula. 

Atchison  .v  Nebraska   Chicago  Burlington  >v  Qulncy. 

Atlanta  Knoxville  >v  Northern  ....Louisville  A  Nashville. 

Atlantic  A  Birmingham Atlanta  Birmingham  A  Atlantic. 

Atlantic  A  Northwest    Canadian  Pacific. 

Austin  &  Northwestern    Houston  .V  Texas  Central. 

Battle  Creek  4  Sturgis Lake  Shore  A:  Michigan  Southern. 

Bav  City  A  Battle  Creek Michigan  Central. 

Beech  Creek  Coal  4  Coke    Pennsylvania  Coal  4  Coke. 

Bell's  Gap Cambria  .V  (leartield. 

Bennington  A  Rutland Rutland  RR. 

Bertram  (John)  &  Sons   Nile*  Bement-Pond. 

Big  Sandy Chesapeake  A  Ohio. 

Binghamton  Gas  Works American  Light  .V  Traction. 

Birmingham  Belt St.  Louis  <v  San  Francisco. 

Boonville  Bridge   Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  A  New  Bed Old  Colony. 

Boston  it  New  York  Air  Line New  York  New  Haven  4  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boyer  Valley Chicago  &  North  Western. 

Brooklyn  A  Montauk   Long  Island. 

Brooklyn  &  New  York  Ferry .Brooklyn  Ferry. 

Brunswick  &  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern .Erie  RR. 

Buffalo  Terminal  Association Wabash  RR. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  A  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

California  Northwestern Northwestern  Pacific. 

California  A  Oregon    Central  Pacific. 

California  Pacific - Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Carnegie  Co -  United  States  Steel  Corporation. 

Carolina  Central .Seaboard  Air  Line. 

Carolina  A  Tennessee  Southern Southern  Ky. 

Cedar  Falls  &  Minnesota .Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N   W... Chicago  Rock  Island  A  Pacific. 
Cedar  Rapids  &  Missouri  River    ...Chicago  &  North  Western. 

Central  Branch  Union  Pacific     Central  Branch. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  £  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas ...New  Amsterdam  Gas. 

Charleston  &  Savannah    Atlantic  Coast  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railway. 

Chateaugav  Ore  &  Iron   Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley    Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  &  Atlantic    Chicago  &  Erie. 

Chicago  Burlington  &  Northern    ...Chicago  Burlington  4  Quincy. 

Chicago  &  Cincinnati .Chicago  Cincinnati  A  Louisville. 

Chicago  Dock .Chicago  Subway. 

Chicago  Gas  Light  4  Coke .People's  Gas  L.  &  C.  (Miscel.  Co's). 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  &  Great  Western Chciago  Terminal  Transfer  RR. 

Chicago  Hammond  &  Western    Chicago  Junction. 

Chicago  &  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  &  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  &  St.  Louis. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  4  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  &  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  &  Pacific ..Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  A  California. See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  &  St .  Louis Atchison  Topeka  &  Santa  Fe . 

Chicago  St.  Louis  &  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis .Chicago  Rock  Island  A  Pacific. 

Choctaw  Oklahoma  A  Gulf ..Chicago  Rock  Island  &  Pacific. 

Cincinnati  Hamilton  &  Indianap Cincinnati  Indianapolis  &  Western. 

Cincinnati  Ind.  St.  Louis  &  Chicago  Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  A  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  A  Muncle Chicago  Cincinnati  &  Louisville. 

Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Clairton  Steel - United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  A  Jefferson Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  &  Ind.  ...Cleveland  Cin.  Chic.  &  St.  Louis. 

Cleveland  Terminal  A  Valley Baltimore  &  Ohio. 

Coal  A  Iron  Rv. Western  Maryland. 

Coal  River  A  Western Chesapeake  A  Ohio. 

Colorado  Bridge International  A  Great  Northern. 

Colorado  Industrial  Co Colorado  Fuel  A  Iron. 

Columbia  &  Greenville Southern  Railway. 

Columbia  A  St.  Louis Wabash 

Columbus  Connecting  A  Terminal  ..Norfolk  A  Western. 

Columbus  A  Hocking  Valley Hocking  Valley. 

Columbus  A  Indianapolis  Central   ..Plttsb.  Cincinnati  Chic.  A  St.  Louis. 

Columbus  &  Toledo Hocking  Valley 

Commercial  Union  Telegraph Commercial  Cable. 

Consolidated  Gas  Co.  of  Bait Consol.  Gas,  Elec.  Light  A  Power. 

Consolidated  Ice  _. American   lee. 

Consolidated  Indiana  Coal   .Chicago  Rock  Island  A  Pacific. 

Consolidated  Heal  Estate Lehigh   Valley. 

Consumers'  Gas  .Peoples  Qas  L.  A  C.  (Miscel.  Co's). 

Continental  Coal Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Currpnt  River Kansas  City  I-ort  Scott  A  Memphis 

Dakota  Central f'1!''^"  *Nor*n  W,ps,.on\-, 

Dakota  A  Great  Southern    .Chicago  Milwaukee  A  St.  Paul. 

[as  A  Who  Missouri  Kansas  A    1  exas. 

Danburv  A  Norwalk - New  York  New  Haven  A  Ilartofrd. 

Danville  A  Grape  Creek    Chicago  A  East.  Illinois. 


Yam*.  If  itl  Hi    h  uund  Urn!. 

De  Bardeli  tx  Miscel. 

Delano  Land  Lehigh  Vs 

Denver  Consoli  tic 

I "     Moine    A  Minni   ota  4  North  ■ 

■ 
Detroit  .v  Urns  Northern 

Detroit  Mackinac  ,v  Man,  .•■■■  is  Companies. 

Detroit  River  'I  tUUU  ,  Michigan  Cent  rsl. 

Detroit  Southern   .v  I  ronton. 

Dutulh  Short  Fine  them  1 

Durham  A  Northern -.  aboard  Air  Line. 

I  I New  Amsterdam  Gas. 

Fast  Tenn,  Va.  A  <.a Southern  Railway. 

Eastern  Equipment Pere  Marq 

n  Miring. ui  Edison Detrol 

n  oi  Mum. -soia  ireat  Northern, 

on  A  Amboy— Easton  A  North. Lehigh  \  alley. 

Edison  Elec.  111.  of  Brooklyn King-  <  o,  I    ■  I     Fight  4  Power. 

Fdison  Electric  Light  4  Power   San  Frani  trie. 

Edison  Flee.  III.  of  N.  V Consolidated  Gas  Co.  of  New  York. 

Electric  Axle  light  A  Power  .....   Consol.  Rj    I   ■■     l.ight'g  4  Equip. 

Ellwood'Sbort  Line   Baltimore  4  Ohio.  |. 

l.i  Paso  A:  Northeastern  RB Fi  Paso  A  Northeastern  Co. 

Equitable  Gas  Light  4  Fuel People's  Gas  L.  4  C.  (Miscel.  Co's). 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  4  Jersey .-.Erie  B B . 

Erie  &  Kalamazoo Lake  Shore  4  Michigan  Southern. 

Erie  4  Western  Transportation  Co.. Pennsylvania  1:11. 

Eureka  Springs St.  Louis  4  North  Arkansas. 

European  4  North  American Maine  Central. 

Evansville  Henderson  4  Nashville. .  Louisville  4  Nashville. 
Evansville  Terre  Haute  4  Chicago.. Chicago  4  Eastern  Illinois. 

Fargo  4  Southern   ...Chicago  Milwaukee  4  St.  Paul. 

Federal  Steel United  States  Steel  Corporation. 

Flint  4  Pere  Marquette    Pere  Marquette. 

Florida  Central  4  Peninsular Seaboard  Air  Line  Rv. 

Florida  Southern  Atlas  Line  RR. 

Fort  Smith  4  Van  Buren  Bridge St.  Louis  4  San  Francisco. 

Fort  Worth  &  New  Orleans Houston  4  Texas  Central. 

Fort  Worth  4  Rio  Grande St.  Louis  4  San  Francisco. 

Fremont  Elkhorn  4  Missouri  Valley  .Chicago  A  North  Western.^ 

Gainesville  4  Gulf Tampa  4  Jacksonville. 

Galveston  Houst.  4  Nor Galveston  Har.  4  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  4  Alabama Seaboard  Air  Line  Rv. 

Georgia  Carolina  4  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific ..Southern  Railway. 

Grand  Rapids  Gas  Light .American  Light  4  Traction. 

Grand  Rap.  Kalk.  &  Southeastern.. Pere  Marquette. 

Grand  River  Valley .Michigan  Central. 

Grays  Point  Terminal... St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  4  St.  Paul Green  Bay  4  Western. 

Gulf  4  Chicago .Mobile  Jackson  4  Kansas  City. 

Hancock  4  Calumet Mineral  Range. 

Hannibal  4  St.  Joseph Chicago  Burlington  4  Quincy. 

Harlem  River  4  Portchester New  York  New  Haven  4  Hartford. 

Hastings  4  Dakota Chicago  Milwaukee  A  St.  Paul. 

Henderson  Bridge Louisville  4  Nashville. 

Hereford Maine  Central . 

Hoboken  Ferry N.Y.  4  Hobok.  Ferrv  (Miscel.  Co's). 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  4  >Iuncie. 

Housatonic New  York  New  Haven  4  Hartford. 

Hudson  Coal Delaware  4  Hudson  Co. 

Huntington  4  Big  Sandy Ohio  River. 

Hutchinson  4  Southern Atchison  Topeka  4  Santa  Fe. 

Illinois  Iowa  A  Minnesota Chicago  Milwaukee  4  Gary. 

Illinois  Tunnel    Chicago  Subway. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomington  4  Western    ..Peoria  4  Eastern. 

Indiana  Illinois  A  Iowa Chicago  Indiana  4  Southern. 

Indianapolis  Cin.  4  Lafayette Cleveland  Cin.  Chic.  4  St.  Louis. 

Indianapolis  Decatur  4  Western Cincinnati  Indianapolis  4  Western. 

Indianapolis  4  Louisville Chicago  Indianapo.  4  Louisville. 

Indianapolis  4  St.  Louis Cleveland  Cin.  Chic.  4  St.  Louis. 

Indianapolis  4  Vincennes Vandalia  RR. 

International  Navigation International  Mercantile  Marine. 

Iowa  4  Dakota    Chicago  Milwaukee  4  St.  Paul. 

Iowa  Falls  4  Sioux  City  Dubuque  4  Sioux  City. 

Iowa  Minnesota  4  Northwestern Chicago  4  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Madison  4  Indianapolis Pittsburg  Cincinnati  Chic.  4  St.  L 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  4  Chicago Chicago  4  Alton. 

Junction  4  Breakwater Delaware  Maryland  4  Virginia. 


Kalamazoo  Allegan  4  Gr.  Rapids. . 

Kalamazoo  4  White  Pigeon 

Kanawha  A  Hocking  Coal  4  Coke. 

Kankakee  4  Southwestern 

Kansas  City  Fort  Scott  4  Gulf    ... 
Kansas  City  4  Memphis  Ry.  Bridge 

Kansas  Cit v  4  Pacific 

Kansas  City  Pitts.  4  Gulf    

Kansas  City  St.  Louis  4  Chicago    . 

Kansas  City  4  Missouri 

Kansas  Pacific   

Kentucky  Central    

Kentucky  Distilleries  4  Warehouse 
Knox  4  Lincoln 


Lake  Shore  4  Michigan  Southern. 
Lake  Shore  4  Michigan  Southern. 
Hocking  Valley. 
Illinois  Central. 

Kansas  Citv  Fort  Scott  4  Memphis. 
.Kansas  City  Fort  Scott  4  Memphis. 
Missouri  Kansas  4  Texas. 
Kansas  City  it  Southern. 
Chicago  4  Alton. 
Kansas  City  Ft.  Scott  4  Memphis. 
Union  Pacific. 
Louisville  4  Nashville. 
Distilling  Co.  of  America. 
Maine  Central. 


Lake  Erie  4  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.. United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  4  St.  Clair Canada  Southern. 

Lehigh  4  Delaware Lehigh  4  New  England. 

Lehigh  A  New  York    Lehigh  Valley. 

Lehigh  4  Susquehanna Lehigh  Coal  A  Navigation  (Miscel. 

Lehigh  4  Wilkesbarre  Coal    Central  RR.  of  New  Jersey. 

Leroy  4  Caney  Valley Missouri  Pacific. 

Lexington  4  Frankfort Louisville  4  Nashvle  (L.  C.  4  Lex. 

Leyland  Line    International  Mercantile  Marine. 

Lincoln  4  Northwestern Chicago  Burlington  4  Quincy. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  4  Pittsburg. 

Findsav  Bobcaysreon  4  Pontypool.. Canadian  Pacific. 

Little  Rock   Bridge . Chicago  Kock  Island  4  Pacific. 

FittleKock  Jet. — FittleR.  AFt  .SmithMissouri  Pacific. 

Locomo.  4  Mach.  Co.  of  Montreal. .See  American  Locomotive  Co. 

Long  Dock  Company ErieRR.  t-    •' 

Long  Island  City  A  Flushing Long  Island. 

Long  Island  Electrical  Companies.. Long  Island. 

Lorain  A  West  Virginia Wheeling  A  Lake  Erie 


July,  1907.| 


INDEX 


183 


Name.  Will  Be  Found  Under — 

Louisiana  &  Missouri  River Chicago  &  Alton. 

Louisville  Cincinnati  &  Lexington. .Louisville  &  Nashville. 

Louisville  &  Frankfort Louisville  &  Nashv. — L.  C.    &   Lex 

Louisville  &  Nashville  Terminal   ...Louisville  &  Nashville. 
Louisville  New  Albany  &  Chicago.. Chicago  Indianapolis  &  Louisville. 

Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Madison  Gas  &  Electric American  Light  &  Traction. 

Malioning  Coal       Lake  Shore  &  Michigan  So .  System . 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 

Mankato  &  New  Ulm   .Chicago  &  North  Western 

Maricopa  &  Phoenix         .       Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia    Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi         .  Connecticut  &  Passumpsic. 

McKeesport  &  Belie  Vern on Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway 

Merchants'  Bridge St.  Louis  Merch'ts'  Bndge  Ter   RR. 

Metropolitan  Elevated Manhattan  Elevated. 

Mexican  Eastern Interoceanic  of  Mexico . 

Michigan  Lake  Superior Lake  Superior  Corporation . 

Midland  of  New  Jersey  New  York  Susquehanna  &  Western. 

Midland  Terminal   Cripple  Creek  Central. 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste   Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl'tic. Minneap.  St.  P.  &  Sault  Ste   Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton.    ■ 

Missouri  Kansas  &  Eastern   Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore    Mobile  &  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montreal  Warehousing Grand  Trunk . 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light.. Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck 
Mutual  Fuel  Gas    People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick   Canadian  Pacific. 

New  England .New  York  New  Haven  &  Hartford. 

Newburg  &  New  York Erie  RR. 

New  Haven  &  Derby .New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Div) 

Newport  &  Cincinnati  Bridge Louisville  &  Nashville. 

Newport  &  Richford Connecticut  &  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit    National  Biscuit. 

New  York  Elevated . Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas    Consolidated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 

New  York  &  Northern New  York  &  Putnam. 

New  York  Pennsylvania  &  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  &  Rockaway Long  Island. 

New  York  Texas  &  Mexican Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Vallev Chicago  Burlington  &  Quincy. 

Norfolk  &  Carolina   Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore,  California    Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

Northern  Illinois   Chicago  &  North  Western. 

North  Pacific  Coast Northwestern  Pacific. 

North  Wisconsin   Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Pacific  Coast Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk .Grand  Trunk  Western. 

Northwestern  Union .Chicago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR . 

Onio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River   Baltimore  &  Ohio. 

Ohio  Southern   Detroit  Toledo  &  Ironton. 

Ohio  &  West  Virginia Hocking  Valley. 

Omaha  &  Grant  Smelting American  Smelting  &  Refining. 

Ontario  &  Quebec Canadian  Pacific. 

Oswego  <fe  Rome Rome  Watertown  &  Ogdensburg. 

Ottumwa  Cedar  Falls  &  St.  Paul... Chicago  &  North  Western. 
Ozark  Equipment Kansas  City  Ft.  Scott  <fe  Memphis. 

Pembroke  Southern Canada  Atlantic. 

Penn  .-Maryland  Coal Pennsylvania  Steel. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  &  Atlantic Louisville  A-  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western. 

Petersburg   Atlantic  Coast  Line  RR. 

Philadelphia  <fe  Krle Pennsylvania. 

Phila.  Germant'n  &  Chestnut  Hill.. Connecting  Ry. 

Philadelphia  <t  Reading.. Reading  Company. 

Piedmont  <fe  Cumberland Western  Maryland. 

Pine  Bluff  <fe  Western St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  <fc  Ohio. 

Pittsburg  Junction Baltimore  <fc  Ohio. 

Pittsburg  Newcastle  <fe  Lake  Erie... Baltimore  A  Ohio. 

Pittsburg  Shenango  &  Lake  Erie... Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburgh  Virginia  &  Charleston...  I  ania. 

Pittsburg  &  Western.. Halt,  Ohio. 

Pleasant  Hill  <fe  I)e  Soto Kan  Unton  <t  Springfield. 

Pleasant  Valley  Coal Denver  .t  Rio  Grande. 

Portland  &  Ogdensburg    Maine  Central, 

Portland  &  Rochester Boston  &  Maine. 
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Portsmouth  Great  Falls  &  Conway. .Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley.. Western  Maryland. 

Potter  Ore Republic  Iron  &  Steel. 

Pratt  &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Santa  Fe  Prescott  &  Phoenix. 

Princeton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield ..New  York  New  Haven  &  Hartford. 

Providence    Terminal New  York  New  Haven  &  Hartford 

Quakertown  &  Eastern Pennsylvania  Eastern. 

Qu'Appelle  L'g  La'e  &  Sask. Canadian  Northern 

Raleigh  &  Augusta Ral.  &  Gaston  Seaboard  Air  Line. 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  &  GlenviUe Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR . 

Richmond  York  River  &  Ches. Southern  Railway. 

Rio  Grande  Western Denver  &  Rio  Grande. 

River  Front. Pennsylvania. 

Rochester  &  Pittsburg Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Rumford  Falls  &  Rangeley  Lakes  ..Portland  &  Rumford  Falls. 

Rutland-Canadian Rutland  . 

Rutland    Transit ...Rutland  RR. 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Belt. 

St.  Clair  Steel United  States  Steel  Corporation.- 

St.  Clair  Terminal  RR - United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  Council  Bluffs  &  Omaha.. Wabash. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds.. Chic.  St.  Paul  Minn.  &  Omaha. 

St.  Paul  Stillwater  &  T.  F Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  Mansfield  &  Newark Baltimore  &  Ohio. 

Sin  Francisco  &  Northwestern Northwestern  Pacific. 

Sin  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  &  Hudson. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas. 

Shore  Line New  York  New  Haven  <fc  Hartford . 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf .Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific Chicago  &  North  Western. 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario. 

South  Carolina  &  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  &St.  Louis Louisville  &  Nashville. 

Southern  Iowa Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  &  St .  Paul . 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  &  Northern Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  &  St.  Louis. 

Standard  Gas Consolidated  Gas. 

Sturgis  Goshen  &  St.  Louis Lake  Shore  &  Michigan  Southern. 

Suffolk  &  Carolina Norfolk  &  Southern 

Sugar  Trust American  Sugar  Refining^ 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division 

Sunbury  Hazleton  &  Wilkes-Barre. Pennsylvania. 
Snnbury  &  Lewiston.. Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific. 

Ta'rkio  Valley Chicago  Burlington  &  Quincy. 

Tennessee  &  Carolina  Southern Southern  Railway. 

Terre  Haute  &  Indianapolis Vandalia  RR. 

Terre  Haute  &  Logansport Vandalia  RR. 

Terre  Haute  &  Southeastern   Evansville  &  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma   Missouri  Kansas  A  Texas. 

Toledo  Angola  &  Western Toledo  Rv.  &  Terminal. 

Toledo  Canada  Southern  &  Detroit. .Michigan  Central. 

Toledo  Riverside... Toledo  Ry.  &  Terminal. 

Toronto  Grey  &  Bruce Canadian  Pacific. 

Troy  &  Boston Fitchburg. 

Tuunel  Railroad  of  St.  Louis. Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  &  Power,  Balt...Consol.  Gas  Elec.  Lt.  &  Power 
United  Elec.  Lt.  &  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    Standard  Rope  &  Twine  (Misc.Co's). 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central   Denver  &  Rio  Grande. 

Uath  Fuel  Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River Rome  Watertown  &  Ogdensburg. 

Verdigris  Val.  Independ'ce  &  West  .Missouri  Pacific. 

Vermont  Valley Connecticut  River. 

Vicksburg  &  Meridian  — Alabama  &  Vicksburg. 

Virginia  &  Southwestern Southern  Ry 

Virginian  Terminal Virginian. 

Waco  &  Northwestern Houston  &  Texas  Central  Railway. 

Walker  Co West'ghouse  E1.&  Man. (Misc.Co's). 

Warwick  Valley Lehigh  &  Hudson  River. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  <fe  Western. Southern  Ry. 

Webster  Coal  <fe  Coke Pennsyl vaina  Coal  A  Coke. 

Wellington  Grey  &  Bruce Grand  Trunk. 

West  River New  London  Northern. 

West  Va.  Cent.  A  Pittsburgh Western  Maryland. 

Western  Equipment Pere  Marquette. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

West  Jersey    West  Jersey  A  Seashore. 

West  Virginia  A  Pittsburg ...Baltimore  A  Ohio. 

Wilkes-Barre  A  Eastern N.  Y.  Susquehanna  A  Western. 

Willmar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  A  Augusta. ..Atlantic Coast  Line  PR. 
Wilm.  A  Weldon — Wilm.A  Newborn  Atlantic  Coast  Line  1(11. 

Winona  A  St.  Peter... Chicago  A  North  Western 

Wisconsin  Valley Chicago  Milwaukee  A  St.  Paul. 

Wood  Worsted  Mil]  Corporation American  Woolen. 

Worthington.  Henry  R.  Co .International  Steam  Pump  Co.   ' 

York  A  Peach  Rottom Maryland  A  Pennsylvania, 

Yoaeznlte Short  line. Sierra  Ry,  of  California. 


1-1 


INVESTORS 

Desiring   safe   first   mortgage   bonds    issued 
at  a  low  rate  per  mile,  on  roads  penetrating 

good  local  territories  and  earning  from  two  to 
five  times  interest  charges  will  find  it  to  their 
henefit  to  secure  from  us  detailed  descriptions 
covering  such  issues. 


F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 

TELEPHONES:  CABLE    ADDRESS: 

2794,  2795,  2796  BROAD  FARBRANG  NEW   YORK 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODES 

Marshall,  Spader   &  Company 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 
NEW  TOEK  STOCK  EXCHANGE,        NEW  Y0EK  COFFEE  EXCHANGE, 
NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOARD  OF  TRADE, 

PHILADELPHIA  STOCK  EXCHANGE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST     BUILDING, 

PHILADELPHIA.  BALTIMORE. 

216  LA  SALLE  STREET 

CHICAGO,  ILL. 

N.6Y.  Stock  Exchange.         ±\*      \J •      JDrOYVIl      OC       VjOe  Private 

N.  Y.  Cotton  Exchange.  WireB  to  a11 

Chicago  Board  of  Trade.  r>  1    0._  XT  S7       1  Principal  Cities. 

Cleveland  stock  Exchange.  3°  Broad  Street,  New  York. 

BRANCH  OFFICES: 

Waldorf-Astoria,   N.  Y.  Dayton,  0.  St.  Louis,  Mo. 

Flatiron  Building.  N.  Y.  Detroit,  Mich.  Schenectady,  N.  Y. 

2  Enst  44th  St.,  N.  Y.  Erie.  Pa.  Syracuse,  N.  Y. 

Buffalo,  N.  Y.  Atlantic  City,  N.  J.  Troy,  N.  Y. 

Chicago,  III,  Washington,  D.  C.  Utica,  N.  Y. 

Cincinnati,  O.  Williamsport,  Pa.  Montreal,  ("an. 

Cleveland,  O.  Wilkes-Barre,  Pa.  Paterson.  N.  .1. 

Scrantou,  Pa.  West  End,  N.  J 

Railway  Bonds  and  other  Investment  Securities 

A  Specialty. 


MASON,    LEWIS    &    CO., 

BANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  505  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET   RAILWAY   AND    GAS   COMPANIES. 

LIST    ON    APPLICATION. 


NEW  YORK  PHILADELPHIA 


E.  D.  SHEPARD&CO. 


BOSTON  LONDON 


HAND-BOOK  OF   SECURITIES. 

JULY,  1907,  EDITION. 

Earnings,  Dividends  and  Prices  for  a  series  of  years. 

Price, $1.00. 

To  Subscribers  of  the  Chronicle,        -       -       75  cents. 

WILLIAM      13.      £>ANA      COMPANY,     Publisher's, 
Pine  Street,  nor.  Pearl  Street,  -  -  NEW    YOKK, 


T.  A  McINTYRE  &  COMPANY 

MEMBERS  OF  NEW  YCRK  STOCK  EXCHANGE, 

71   BROADWAY,  NEW  YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS 


Warren  L.  Green,  President 
D   t  Woodhull,  Vice-President 
Joseph  Fleming,  Vice-President 
Chas.  L.  Lee,  Treasuer 
Frank  K  Johnson,  Secretary 


AMERICAN  BANK   NOTE   COMPANY 

78  to  86  TRINITY  PLACE,  NEW  YORK 


BUSINESS   FOUNDED    1795 


I 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And   all   other   documents   requiring   security;    Bank    Notes,    Bonds,  Postage   and    Revenue 
Stamps  for  Foreign    Governments;    Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed  in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS    •&    SAFETY   PAPERS 


WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


RAILWAY   PRINTING   OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated    Show  Cards  of  the    most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING   OF  ALL    KINDS 


IW 
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JOHN    H.    DAVIS    &    CO., 

BANK  ERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES. 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  avi 
Bonds  on  margin. 

lO     WALL     STREET,    NEW    YORK 


Brown  Brothers  &  Co., 

PHILADELPHIA,  NEW    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  5°  State  S, 

AND 

ALEX    BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,   Baltimore, 

ALL  CONNECTED  BY  PRIVATE  WIRE. 

members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers'  Letters  of  Credit  lssned,  available  In  aU  parts  of  the  World. 

Collections    made   on   all    points;    Telegraphic    Transfers   of    Money    made    between    this    Country    and   Europe. 

Deposit  Accounts  of  American  Ranks,  Bankers,  Firms  and  Individual*  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.    11     WALL    STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD     BONDS, 

On   band   for    Immediate    Delivery,    suitable    for    Savings   Banks,    Trust    Funds   and    othef 

Conservative  Investors.     Correspondence  Solicited. 

MAYNARD  C.  EYRE.  JAMES  WWiJELY,  ?  cPPriil  „  MILTON   J.  v/MITELY, 

A.  J.  CAMPBELL,    I  SPECIALS  WILLIAM  A.  JENNINGS 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.    52     BROADWAY,     NEW     YORK, 

AND 

18    CENTRE    STREET,     NEW     HAVEN,    CONN. 

All  classes  of  RAILWAY  STOCKS,  also  Grain,  Provisions  and  Cotton, 
Bought  and  Sold  on   Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS, 


United  States  Bonds, 

IReiilzroad.,     DVH-iizcLioipEil 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,   62  Cedar  Street 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg 


OUR    LIST    OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION 


Wm.  A.  Read  &  Co. 

BANKERS 

Members  of  the  New  York  and  Boston  Stock  Exchanges. 
.„  s+  ,     «.  25  Nassau  Street, 

5™™™  NEW  YORK  205  La  Salle  Street, 

rJUb  1  ON  CHICAGO 

203  East  German  Street,  BALTIMORE 


INVESTMENT   SECURITIES 

Deposits   received    and  interest  allowed   on  balances,   subject  to  draft  at  sight 
Commission  orders  executed  in  all  the  principal  markets 

HENRY  W.  SHOEMAKER.  T    TOWAR  RATFQ 

l.    IUWAR  BATES,  WILLIAM  F.  WHITEHOUSE, 

Member  N.  Y.  Stock  Exchange         Member  n.  Y.  Stock  Exchange 


SHOEMAKER,    BATES  &  CO., 

BANKERS, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 

37-43  WALL  STREET,  SOO  FIFTH  AVENUE 

NEW  YORK 

Investment  Securities. 


Plympton,  Gardiner  &  Co. 

BANKERS 

1'7     William     St.,     Corner     Exchange     Place. 
NKW     YORK 


Chicago  Offloe 
232  Lu  Salle  Btn«  l 


Boston  Office 
50  Congress  Street 


MEMBERS    NEW    YORK    AND    CHICAGO    STOCK     EXCHANGES. 


Dealers    in 

Government, 

Municipal 

and 

Railr-  ad 

Bonds,  Guaranteed    Stock 

:s  and   oth 

3r  Conservative 

Investment 

Securities. 

suitable 

for 

National, 

State  and  Savings  B?nks,    Estates  and   Individuals. 

LISTS   SENT   ON    REQUEST. 


MlDDENDORF,    WILLIAMS    &    CO., 

BANKERS    &    BROKERS. 

Fayette  &  North   Streets.   BALTIMORE,  MD. 

~Pn  -y estmn  exi/b    Seciaa?i1:ies. 

Southern  Securities  -A.  Specialty. 


NOW  READY 

Hand-Book  of  Securities 

(Issued  Semi-Annually — January  and  July — by  the  Publishers  of  the 
COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JULY   EDITION 

CONTENTS: 

Railroads  and  Leading  Industrial  Companies — Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the  Income  for  a  series  of 
years  past,  as  well  as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — Monthly  for  year  1906  and  to  July  1, 
1907. 


Yearly  Range  of  Active  Stocks — With  date  of  highest  and  lowest 
prices  made  in  the  years  1904,  1905,  1906  and  to  July  1,  1907., 


Dividends  on  Railroad  Stocks  and   Leading   Industrial   Stocks — 

paid  yearly  from  1901  to  1907  and  to  July  1,  1907,  inclusive. 


PRICE    OF    SINGLE    COPIES, 

TO  SUBSCRIBERS  OF  THE  CHRONICLE 


-     $1  00 
75 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monadnock  Bldg., 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'  Gardens. 


The    Commercial   &  Financial   Chronicle 

Bank  and  Quotation  Section  (MontMy)  State  and  City  Section  (semi-Ammaiiy) 

Railway  and  Industrial  Section  (Quarterly)  Street  Railway  Section  (ThYeaTiTes) 

WIUIAM  B.DAKA  COMPASS  Publishers. 
PINE  STREET    CORNER  PEARL  STREET.        NEW  YORK. 


THE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published  for  the  earliest 
mail  every  Saturday  morning,  with  latest  news  by  telegraph  and  cable  from  its  own 
correspondents  relating  to  the  various  matters  within  its  scope. 
A  unique  feature  of  the  CHRONICLE  is  its 

FOUR  EXTRA  SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on  the 
last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  information 
respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c,  of  every 
Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the  United 
States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in  May  and 
November,  containing  among  other  things  about  3,000  detailed  reports  of  the  indebtedness 
and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of  laws  relating  to 
investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  in  February,  June  and 
November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the 
country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued 
the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations 
ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal  Securities, 
Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  CHRONICLE  MAKE  NO 
CHARGE  for  any  of  these  extra  Sections,  but  give  them  all  to  the  CHRONICLE  subscribers. 

INVESTORS  wishing  to  keep  informed  with  reference  to  their  investments, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Steam  Railroads, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Street  Railways, 
BUYERS  AND  SELLERS  of  Bonds  of  States,  Cities,  Towns,  Etc., 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

(  For  the  United  States  and  Mexico,  including  all  extra  Sections,  $10  00 

TERMS:     For  all  foreign  countries,  including  postage  and  extra  Sections,     13  00 

(  Canadian  subscriptions,  including  postage  and  extra  Sections,       11  53 

N.  B.— No  subscriptions  are  taken  for  any  of  the  extra  SECTIONS  apart  from  the  CHRON- 
ICLE, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is  printed  to 
supply  subscribers  of  the  CHRONICLE  with  one  copy  of  each  issue. 

File  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  CHRONICLE  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


RAILROAD,  STREET  RAILWAY,  GAS 
AND  ELECTRIC  LIGHT  &  POWER  CO. 
BONDS  BOUGHT,  SOLD  AND  APPRAISED 

CORRESPONDENCE    SOLICITED 


N.    W.    HALSEY    &    CO., 

BANKERS 
New  York.  Philadelphia.  Chicago.  San  Francisco 


N.  W.  HARRIS   &    CO. 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 
N.  W.  Harris  &  ComDany  Harris  Trust  &  Savings  Bank 

BOSTON  CHICAGO 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
?oren  s  for  municipa  ities  and  coroora- 
t  ons     Issue  letters  of  credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


Fisk  &  Robinson 

BANKERS 
Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK   STOCK    EXCHANGE 

35  CEDAR  STREET        28  STATE  STREET        138  ADAMS  STREET 

NEW  YORK  BOSTON  CHICAGO 


SIMON    BORG    &    CO., 

Bankers, 


20   NASSAU    STREET, 


NEW    YORK 


iMKttKKKS    OF     NEW     YOKE    STOCK     EXCHANGE. 

Investment  Securities. 

High-Grade  '.Bonds  and   Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estates 

and  Individual  Investors  a  Specialty. 

LIST   OF   INVESTMENT   OFFERINGS  SENT   ON    APPLICATION. 


RAILWAY  AND  INDUSTRIAL 


SECTION 
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Commercial  &  f  inancial  (^hronicle. 

Entered  aooordinj?  to  Aot  of  Congress  in  the  year  1907,  bv  William  B.  Dana  Company,  in  the  offloe  of  Librarian  of  Congress,  Washington.  D. 


Vol.  85. 
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Railway    and    Industrial     Section. 


The  Railway  and  Industrial  Section,  issued  quarterly  on  the  last  Satur- 
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to  every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Street  Railway  Section,  Issued  three  times  a  year,  In  February, 
June  and  October,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  includes  postage)  in  Europe,  and  SI  1.50  in  Canada. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
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WILLIAM  B.  DANA  COMPANY    Publishers, 

Pine  Street,  corner  of  Pearl  Street, 


Post  Office  Box.  958 


New  York. 


FREIGHT -CAR  MOVEMENT. 

It  has  been  true  for  a  great  many  years  that  car 
shortage  was  likely  to  occur  in  this  country,  especially 
in  the  fall  months  when  the  crops  were  being  moved; 
and  this  car  shortage  has  at  times  produced  serious 
traffic  congesting  and  many  inequalities  of  movement, 
roads  originating  the  traffic  losing  equipment  to  roads 
that  constituted  part  of  a  through  route  to  somewhere. 
Traffic  congestion  is  also  caused,  as  notably  in  1902 
on  the  Pennsylvania,  by  tonnage  in  excess  of  actual 
track  and  siding  facilities,  and  this  form  of  congestion, 
which  has  made  trouble  in  greater  or  less  degree  in 
each  of  the  last  six  years,  is  a  very  serious  matter, 
requiring  as  its  remedy  that  new  main  line  and  passing 
mileage  be  built,  and  that  routings  be  so  worked  out 
as  to  avoid  points  of  especial  traffic  pressure.  But 
the  conditions  of  what  may  be  called  track-and-yard- 
shortage  congestion  have  been  primarily  local  and  not 
subject,  to  general  united  action  by  railway  associa- 
tions, while  car-shortage  congestion  has  been  made 
the  subject  of  this  action  for  a  number  of  years,  with 
ing  degrees  of  succi 

There  are  two  kinds  of  difficulties  that  com.-  up  for 
id  in  an  attempt  to  remedy  car  short  aire — 
interior  delays  and  exterior  delays,  or  local  and  foreign 
to  describe  them  more  technically.  Local 
delays  to  car  movement,  causing  shortage,  arise  from 
bad  practice  (or  bad  legislation)  in  car  lading  and  in 
detention  in  repair  shops;  foreign  delays  arise  from  the 
facl  that  a  connecting  line,  from  any  one  of  a  number 

Of  causes,  fails  to  return  with  promptness  the  cars  of 
other  companies  which  are  on  its  tracks.  Mileage  was 
formerly   char-red   for  the   use   of   leaner]   cars     but  if 


somebody  was  using  the  cars  for  storehouses  they  did 
not  accumulate  a  mileage  credit,  so  that  thisjneasure 
failed  notoriously  of  accomplishing  its  aims.  Thenja 
per  diem  charge  was  adopted;  at  first  20  cents  per  day, 
but  raised  last  year  to  50  cents  per  day,  with  additional 
penalties  for  detention  of  a  foreign  car  after  a  specified 
number  of  days.  This  worked  well  in  periods  of  car 
surplusage,  but  as  soon  as  the  demand  exceeded  the 
supply  the  per  diem  rate  and  the  penalty  charge  alike 
failed  to  bring  the  cars  home;  while  the  penalty  was 
especially  easy  to  avoid  by  getting  the  cars  off  one  line 
and  on  another,  a  practice  which  often  resulted  in 
sending  them  in  the  wrong  direction. 

The  American  Railway  Association  therefore  author- 
ized its  committee  on  car  efficiency,  under  the  very 
able  chairmanship  of  Mr.  Arthur  Hale,  to  look  into 
the  matter  and  find  out  how  cars  moved,  where  they 
w7ent,  how  much  they  earned,  how  they  were  loaded, 
and  how  much  of  their  time  they  spent  in  the  shop. 
The  reports  of  this  committee,  which  have  now  begun 
to  come  in,  constitute  an  exceedingly  valuable  docu- 
ment on  a  subject  about  which  information  has  always 
been  meagre  and  theories  have  exceeded  facts.  The 
resolution  of  the  Association,  under  which  the  collec- 
tion and  publication  of  statistics  was  authorized,  re- 
affirmed the  principle  that  each  railroad  should  be 
assured  at  all  times  of  the  use  of  a  number  of  cars 
equivalent  to  the  number  the  road  owned,  and  it  was 
believed  that  full  information  to  enable  bases  of  com- 
parison to  be  established  was  the  first  necessity. 

In  answer  to  a  circular  inquiry,  returns  were  re- 
ceived from  railroads  in  the  United  States,  Canada 
and  Mexico  owning  1,840,005  revenue  freight  cars 
and  operating  201 .775  miles  of  line.  For  all  this  tre- 
mendous group  of  carriers  the  average  car  movement 
was  24.2  miles  per  car  per  day;  71%  of  the  cars  moved 
loaded  and  29%  light.  The  average  number  of  tons 
hauled  one  mile  per  car  per  day  was  329,  and  the 
average  earnings  per  day  for  every  freight  car  on  the 
lines  amounted  to  $2  51.  It  is  a  rather  curious  com- 
mentary on  the  American  railroad  situation  that  these 

highly  important  figures  should  never  have  been 
brought  out  before,  although  each  railroad  manager 
was  of  course  able  to  ascertain  them  for  hisown  line. 

Owing  to  the  nature  of  the  returns  at  hand,  it  is 
perhaps  better  to  avoid  naming  individual  roads, 
and   to  deal   with   the   results  by   geographical   groups. 

It  is  noteworthy,  then,  thai  much  the  highest  daily 

Car  earnings  were  reported  by  a  group  of  roads  operat- 
ing in  five  Northwestern  States      Montana,  Wyoming, 
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Nebraska  and  North  and  South  Dakota;  and  much  the 

lowest   daily  car  earnings  were  reported  jh  the  group 

embracing  Virginia  Weal  Virginia  and  the  Carolinaa. 
The  figures  dealt  with  the  last  mx  monthi  of  1906, 
and   the   fall  grain   movement,   combined   with   the 

movement  of  materials  for  new  railroad  building,  in 
addition  to  the  rapidly  increasing  traffic  in  com- 
modities, doubtless  aided   the  .Northwestern   States  in 

reaching  their  daily  average  of  S5  68,  a  highly  excep- 
tional figure  as  compared  with  the  general  run  of  daily 
car  earnings  the  country  over.  But  in  the  Southern 
States  in  the  group  last  named  earnings  were,  only 
SI  !»:;.  a  fact  of  material  significance  in  view  of  the 
widespread  effort  of  Southern  legislators  to  compel 
I  he  general  reduction  of  railroad  rates. 

The  report  devotes  considerable  attention  to  the 
percentage  of  cars  in  shop.  The  average  for  the  entire 
group  of  roads  considered  was  5.68%,  but  individual 
roads  ran  as  high  as  19,20,  and,  in  one  case,  30'  ,  . 
Mr.  Hale  points  out  that  in  times  of  shortage  a  rail- 
road will  tighten  up  its  car  repairs,  watch  the  empty 
movement;  check  up  delays  in  loading  and  unloading, 
and  see  that  the  highest  possible  percentage  of  car 
capacity  is  utilized  in  order  to  increase  the  available 
supply  of  empties  for  loading.  But  as  soon  as  local 
shortage  is  relieved,  vigilance  is  to  some  extent  relaxed, 
so  that  the  former  increase  in  efficiency  is  made  only 
temporary.  In  other  words,  the  spasmodic  efforts 
towards  increasing  efficiency  are  pretty  sure  to  be  at 
once  local  and  shortsighted.  This  point  is  of  great 
importance,  since  a  decrease  of  only  a  quarter  of  1% 
in  the  average  per  cent  of  cars  in  shop  would  be 
equivalent  to  an  increase  of  9,490  cars  in  service, 
with  an  approximate  value  of  $9,500,000.  Similarly, 
an  increase  of  1%  in  the  average  loaded  mileage, 
which  is  now  71%,  would  make  available  18,980 
additional  cars,  and  an  increased  movement  of  one 
mile  per  car  per  day  would  mean  79,395  more  cars, 
capable  of  earning  $200,000  a  day,  on  the  present 
average. 

Like  many  other  railroad  problems,  therefore,  the 
question  of  car  efficiency  resolves  itself  into  a  matter 
of  ceaseless  vigilance  in  details.  The  need  for  har- 
mony between  lines  is  great,  but  no  greater  than  the 
need  for  the  care  and  skill  that  will  get  the  utmost 
amount  of  work  out  of  each  road's  equipment. 


ESTIMATING  UNDIVIDED  PROFITS. 
In  studying  the  report  of  any  corporation,  and 
especially  of  a  steam  railroad,  it  is,  of  course,  obvious 
that  the  item  of  surplus  net  income  available  for  divi- 
dends on  the  stock — after  operating  expenses  and 
charges — may  or  may  not  represent  the  entire  sum 
which  it  would  be  possible  for  the  company  to  disburse 
in  this  way.  The  item  of  operating  expenses — par- 
ticularly prior  to  the  enactment  of  the  July  1  expense 
accounts  by  the  Inter-State  Commerce  Commission — 
has  always  been  very  flexible,  and  railroad  managers, 
quite  correctly,  have  used  their  judgment  in  dividing 
the  cost  of  new  work  and  improvements  between 
operation  and  capital.  Of  the  four  principal  sub- 
divisions of  the  expense  account — (1)  conducting 
transportation,  (2)  maintenance  of  way  and  structures, 
(3)  maintenance  of  equipment  and  (4)  general  ex- 
penses the  first  and  the  last  never  include  undis- 
tributed earnings,  although  it  is  not  only  possible, 
but   frequently  true,  that  they  furnish  the  best   tesl 


for  bad  management  which  ii  susceptible  of  improve- 
ment, and   therefore    ha-    much  the  -ame  effect  B 

undeveloped  source  of  earnings. 
Hut  <•■■  irnings   which   the  management,  for 

one  reason  or  another,  has  not  seen  fit  to  divide  in  a 
given  year,  have  habitually  been  charged  to  the  two 

maintenance  account-,  and  in  an  attempt  to  uncover 

equities-  that  is,  to  -how  undivided  profits  or  Bourcea 

of  income  which  may  ultimately  be  converted  into 
profits — the  two  maintenance  account  a  at  once  de- 
mand attention  as  furnishing  the  direct  clue  to  the 
most  important  equities  derived  directly  from  trans- 
portation. 

Of  course,  in  order  to  make  the  maintenance  figures 
mean  anything,  it  is  necessary  to  have  units;  to  know 
how  much  track  a  railroad  has  and  how  much  equip- 
ment; and  also  to  know,  in  a  rough  way,  how  much 
it  ought  to  spend  each  year  in  maintaining  each  one 
of  these  units  in  order  to  keep  it  up  not  only  to  the 
standard  of  previous  years  without  new  capital  cost, 
but  also  to  make  it  something  like  equal  to  the  facilities 
with  which  the  company  has  to  contend  in  competition. 
This  especial  feature  of  the  maintenance  charge  is 
often  overlooked,  and  a  company  is  credited  with  large 
undivided  profits  when,  as  a  matter  of  fact,  it  is 
spending  sums  which  appear  unduly  large  simply 
because  it  has  to  to  get  its  share  of  business  from  its 
neighbors.  A  cardinal  point  to  observe  in  calculating 
maintenance  equities,  therefore,  is  that  the  thing 
simply  cannot  be  done  without  some  knowledge  of 
the  property  and  of  the  competitive  conditions  under 
which  it  exists.  It  is  also  a  cardinal  point  that  what 
may  be  called  the  proper  unit  figures  for  maintenance 
cost  differ  very  greatly  according  to  locality  and  ac- 
cording to  the  general  standards  which  local  public 
sentiment  demands  and  which  purely  physical  con- 
ditions require.  Thus,  the  alkaline  water  in  Arizona 
and  other  parts  of  the  Southwest  does  so  much  damage 
to  locomotive  boilers  that  maintenance  cost  in  this, 
region  is  materially  higher  than  it  is  in  Wisconsin. 
Similarly  the  swamp  lines  of  the  Yazoo  &  Mississippi 
Valley  cost  a  great  deal  more  to  maintain  per  unit  of 
length  than  railroad  lines  in  Georgia;  and  it  is  equally 
obvious  that  a  double-track  line  costs  more  to  maintain 
than  a  simile-track  line,  and  that  more  will  be  spent 
on  a  high-class  rock-ballasted  roadbed  for  first-. 
passenger  travel  than  on  a  line  wdiere  trains  are  slow, 
light  and  infrequent. 

Very  much  the  best  way  to  check  maintenance 
costs,  therefore,  is  to  compare  a  given  road  with  an- 
other road  operating  in  the  same  territory  under  like 
conditions,  and  enough  familiarity  with  the  property 
must  be  had  to  know  whether  either  one  of  the  roads 
is,  so  to  speak,  in  arrears  with  its  maintenance.  Good 
conclusions  can  be  drawn  by  means  of  this  method. 

The  Granger  roads  have  always  been  noteworthy 
for  the  small  sums  for  which  they  could  keep  their 
property  in  first-class  condition.  The  reason  for  this 
is  partly  that  physical  conditions  are  good;  dry. 
rolling,  prairie  land  making  an  excellent  foundation 
for  a  railroad  and  rendering  upkeep  of  the  lines  com- 
paratively inexpensive,  while  good  water  can  be  had 
for  locomotives.  Hut  another  reason  of  almost  equal 
importance  why  the  principal  Granger  lines  are  able 
to  show  as  low  a  figure  a-  they  do  is  that  they  have 
done  their  work  well  and  faithfully  for  a  great  many 
y<  ars  and  have  not  as  many  soft  spots  to  look  after 
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as  the  majority  of  the  railroads  in  the  country  have. 
It  is  also  true  that  their  traffic  in  coal,  ore  and  iron 
products  is  relatively  light,  so  that  comparatively 
little  damage  is  done  to  the  line  by  excessive  loads. 

The  Chicago  &  North  Western,  with  7,429  route 
miles,  spent  an  average  of  $924  per  route  mile  in  the 
1906  year  for  maintenance  of  way  and  structures, 
while  the  Chicago  Milwaukee  &  St.  Paul,  with  7,043 
route  miles,  spent  $845.  These  are,  of  course,  re- 
markably low  figures  for  American  railway  practice, 
in  view  of  the  fact  that  both  properties  are  excellently 
maintained.  Both  of  these  roads,  however,  have 
spent  even  less  than  this  for  a  number  of  years,  and 
have  been  able  to  do  their  work  thoroughly  well  for 
the  sum  thus  represented,  while  their  smaller  neigh- 
bor, the  Iowa  Central,  which,  on  the  whole,  is  quite 
well  maintained,  performed  this  task  in  1906  for  $726 
a  route  mile. 

The  comparison  by  route  miles,  although  obvious 
and  easy,  of  course  means  very  little,  because  of  the 
fact,  already  mentioned, that  maintenance  costs  de- 
pend to  quite  a  large  degree  on  single-track  mileage 
rather  than  on  route  mileage.  To  eliminate  the  error 
from  this  source  the  figures  noted  will  hereafter  be 
given  in  single-track  miles,  and  this  result  of  single- 
track  mileage  obtained  arbitrarily  by  adding  to  the 
route  mileage  the  entire  mileage  of  the  second,  third 
and  fourth  tracks  and  also  one-half  the  mileage  of 
switches  and  sidings.  Experience  has  shown  that 
this  is  about  the  right  proportion  to  use  in  order  to 
obtain  a  correct  unit,  since  it  costs,  roughly,  just 
about  as  much  on  the  average  to  maintain  two  miles 
of  switches  and  sidings  as  it  does  to  maintain  one  mile 
of  single-track  main  line. 

On  the  basis  of  single-track  mileage  thus  derived, 
the  Chicago  &  North  Western  spent  $712,  the  Chicago 
.Milwaukee  &  St.  Paul  $674  and  the  Iowa  Central, 
$655. 

For  comparison  with  these  figures,  it  is  noteworthy 
that  the  Atchison  spent  $1,262  per  single-track  mile; 
the  Lehigh  Valley,  $1,212;  the  Norfolk  &  Western, 
$1,400;  the  Southern  Pacific,  $1,479;  the  Northern 
Pacific,  $1,021;  the  New  York  New  Haven  &  Hart- 
ford, $1,600;  and  the  Cincinnati  New  Orleans  &  Texas 
Pacific,  s:',,579.  It  will  be  observed  that  the  examples 
chosen  represent  operation  in  parts  of  the  country 
which  differ  widely.  Now,  in  order  to  get  a  striking 
example  of  a  maintenance  equity,  it  is  only  necessary 
to  consider  the  case  of  the  Cincinnati  New  Orleans 
«v  Texas  Pacific  and  the  Louisville  &  Nashville.  The 
Louisville  &  Nashville,  which  is  in  excellent  physical 
condition,  spent  $1,368  per  single-track  mile  for  main- 
tenance  in  1906,  while  the  Cincinnati  New  Orleans  & 
Texas  Pacific  spent  $3,579,  as  noted.  These  roads 
operate  under  similar  geographical  conditions,  and  we 
know,  moreover,  from  the  detailed  statement  given 
in  the  Louisville  &  Nashville  report,  that  of  the  entire 
sum  quoted  only  $1  .071  was  spent  on  what  was  con- 
sidered actual  upkeep  of  the  track,  the  balance,  $279, 

being  spenl  on  betterment.  It  is  well  known  that  the 
Cincinnati  New  Orleans  <fc  Texas  Pacific  not   many 

years  ago  was  in  bad  physical  shape,  and  that  it  is 
now  making  excellent  and  Well-directed  efforts  to  im- 
prove this  condition;  yet  it  Is  Obvious  thai  if  the  Louis- 
ville &  Nashville  can  maintain  for  $1,071, the  Cincin- 
nati New  Orleans  &  TeXftS  Pacific  will  not  have  to 
spend    $3,579    in    the   same    territory.      The   difference 


between  these  two  figures  does  not  represent  quite  the 
same  thing  as  undivided  earnings,  because  of  considera- 
tions of  competition  noted  above;  but  the  student  of 
the  property  will  make  no  mistake  in  assuming  that  a 
figure  somewhere  between  these  two  extremes  is  the 
equity  in  this  particular  instance. 

The  1906  year,  from  which  the  foregoing  figures 
are  taken,  was  a  year  when  almost  every  railroad  in 
the  country  found  it  convenient  and  expedient  to  turn 
a  considerable  amount  of  surplus  earnings  back  into 
the  property  in  the  shape  of  permanent  improvements 
charged  to  operating  expenses;  therefore  the  figures 
for  that  year  may  all  be  looked  upon  as  somewhat  high, 
and  it  is  not  only  theoretically  possible  but  perfectly 
practicable  for  a  company  which  has  been  making 
these  extraordinary  renewals  for  a  series  of  years  to 
reduce  them,  or  even  to  temporarily  discontinue  them, 
in  seasons  of  less  prosperity.  Therefore  the  error  in 
calculating  undivided  earnings  on  the  basis  of  excess 
spent  on  upkeep  of  way  and  structures  in  a  good  year 
over  a  lean  year  will  undoubtedly  be  smaller  than  the 
error  in  assuming  that  no  such  equities  exist. 

The  cost  of  maintaining  cars  and  locomotives  can 
be  estimated  with  even  greater  accuracy  than  the 
cost  of  maintaining  the  line  because  the  conditions 
vary  less  in  different  parts  of  the  country.  This  is 
particularly  true  with  regard  to  cars.  A  statement 
from  the  Harriman  lines  representing  a  period  of 
two  and  one-half  years,  and  issued  in  February  1907, 
shows  that  the  total  repair  costs  for  all  kinds  of  steel 
cars  on  the  lines  averaged  $2  79  per  car  per  month, 
or  $33  48  per  car  per  year;  while  the  repair  cost  of 
all  kinds  of  wooden  cars  averaged  $4  04  per  car  per 
month,  or  $48  48  per  car  per  year.  Moreover,  the 
figures  as  given  were  abnormally  high  on  account  of 
the  fact  that  the  company  owned  in  the  period  under 
consideration  an  average  of  nearly  1,200  oil  cars, 
which  were  new  equipment  to  begin  with,  but  which 
received  a  number  of  expensive  alterations  when  they 
were  first  received,  which  alterations  were  charged  to 
the  repair  account,  although  they  were  not,  strictly 
speaking,  in  the  nature  of  repairs. 

As  there  were  substantially  the  same  number  of 
steel  cars  and  of  wooden  cars  in  service,  it  will  be  seen 
that  the  average  cost  of  repairing  both  kinds  of  equip- 
ment, per  car  per  year,  was  about  $41,  including  the 
abnormal  steel  car  repair;  but  we  see,  in  looking  over 
the  annual  reports  of  a  large  group  of  roads,  that  the 
sums  actually  charged  to  the  repair  account  per  freight 
car  owned  are  much  higher  than  this.  Thus,  in  1906 
the  Atchison  Topeka  A  Santa  Fe  charged  an  average 
of  $104  per  freight  car  and  the  Southern  Pacific  charged 
the  same  amount  precisely.  The  Chicago  &  North 
Western  charged  $83  per  car;  the  Detroit  &  Mackinac 

a  small  railroad  in  Michigan — charged  SX0;  the 
Louisville  &  Nashville  and  the  Norfolk  &  Western 
each  charged  $79;  the  (Jreat  Northern  and  the  North- 
ern Pacific  each  charged  $68.  In  the  case  of  the 
Chicago  &  North  Western,  which  presents  its  report 
in  Very  careful  form,  a  division  is  made  between  the 
sum  charged  I'm-  actual  repairs  and  the  sum  charged 
for  replacements  and  betterments,  $35  per  car  for 
the  year  being  charged  to  actual  repairs  and  sis  being 
charged  to  additions  and  betterments.    The  difficulty 

in   applying  these  figures  scientifically  lies  in  the  fact 

that  a  considerable  number  of  cars  each  year  are  de- 
stroyed in  wrecks  or  become  obsolete,  and  it  is  good 


8 


RAILWAY  AND  INDUSTRIAL  SECTION. 


I  Vol.  lxxxy. 


ami  conservative  practice  to  charge  replacement 

b  to  operating  expenses  rather  than  to  capital 
But,  in  the  natural  order  of  events,  the  new  car.-  bought 
eplace  old  ones  are  larger,  of  greater  oarrying 
capacity  and  greater  earning  capacity,  and  inciden- 
tally cost  much  more  than  the  cars  which  they  re- 
placed. Therefore,  it'  a  railroad  replaced  a  lame 
number  of  oars  in  a  simile  year,  and  charged  the  re- 
placements to  operating  expenses,  the  number  of  cars 
on  its  hooks  would  remain  unchanged,  while  the 
earning  power  of  the  equipmenl .  and  consequently  the 
earning  power  of  the  road,  would  he  increased  without 
any  new  capital  cost.  It  is  generally  assumed  that 
an  average  of  from  $50  to  $60  per  car  per  year  is 
ample  to  keep  in  condition  the  equipment  of  a  road 
which  has  not  allowed  itself  to  fall  seriously  behind  its 
neighbors  in  past  years,  and  on  this  basis  it  is  evident 
that  all  the  roads  quoted  show  a  considerable  equity 
in  their  freight-car-maintenance  account. 

Similarly,  it  is  generally  assumed  that  $650  per 
passenger  car  per  year  is  an  ample  sum  for  repairs 
and  ordinary  renewal,  and  a  number  of  the  railroads 
mentioned  above  spent  even  less  than  this  sum  in 
190G.  Thus  the  Chicago  &  North  Western  spent  $474 
per  passenger  car,  the  New  York  New  Haven  &  Hart- 
ford $543  and  the  Iowa  Central  $353;  while  the 
Detroit  &  Mackinac,  which  has  only  a  limited  passen- 
ger business,  spent  $135.  Therefore,  when  we  see  a 
charge  of  $1,089  per  passenger  car  per  year  on  the 
Louisville  &  Nashville,  of  $889  on  the  Atchison,  $883 
on  the  Southern  Pacific,  $722  on  the  Norfolk  &  West- 
ern and  $2,086  on  the  Cincinnati  New  Orleans  &  Texas 
Pacific,  we  can  assume  without  error  that  strict  re- 
quirements have  been  exceeded  by  something  like 
the  difference  between  the  low  figures  and  the  high 
figures,  although  in  the  case  of  the  last-named  road, 
as  has  been  mentioned,  the  high  cost  is  in  part  ac- 
counted for  by  the  desire  to  make  up  for  certain 
deficiencies  in  previous  years. 

It  is  much  more  difficult  to  get  a  scientific  basis  on 
which  the  proper  cost  of  making  locomotive  repairs  can 
lie  estimated.  It  was  thought  for  a  great  many  years 
that  $1,500  per  locomotive  per  year  was  ample.  It 
may  safely  be  assumed,  however,  that  this  sum  is  not 
sufficient  under  present  conditions.  Competitive  con- 
ditions have  necessitated  the  hauling  of  very  much 
heavier  trains  than  was  the  rule  in  the  days*  when 
$1,500  was  ample  for  repairs  and  replacements,  and 
the  machine  which  does  the  work  is  a  much  larger  one, 
costing  in  many  cases  twice  as  much  as  the  engines 
which  formerly  did  all  that  was  required  of  them,  with 
larger  parts  and  larger  repair  charges  all  along  the  line. 
Moreover,  as  was  mentioned  in  an  earlier  paragraph, 
repair  costs  in  the  Southwest,  where  alkaline  water  has 
to  be  used  in  the  boilers,  are  materially  higher  than 
'hey  are  in  other  parts  of  the  country,  and  repair  costs 
of  overworked  engines  in  heavy  service  are  greater 
than  repair  costs  of  engines  which,  owing  to  the  nature 
of  traffic  conditions,  have  only  light  loads  to  haul. 
The  granger  roads  have  always  maintained  their  equip- 
ment economically,  as  well  as  their  permanent  way. 
and  for  a  number  of  years  this  cost  has  averaged 
around  SI  ,5(30  per  locomotive  per  year;  bul  these  re- 
sults arc  now  doubled  on  large  roads  in  other  parts  of 
the  country.  In  the  year  1906  the  Chicago  &  North- 
Western  spent  $1,559  per  locomotive  for  repairs  and 
•S7S1  for  renewals  and  betterments;  the  Iowa  Central 


spent  $2,017;  the  V  ,.  \eu  Haven  a  Hartford 

-_'. Jo_'     and   the    Detroit    A    .Mackinac  i    a.-    an 

example  of  a  road  that  doe-  not  participate  in  through 

hauls  of  heavy  freigl  ;ii<, 

it  should  he  noted  that  the  average  expenditure  on  the 
Louisvil,.  hville  •  I  231;  on  the  Lehigh  Val- 

ley, $3,170;  (mi  the  Atchison  To] 
$3,101;  on  the  Norfolk  A  Western,  $3,259,  and  oi 
entire  Southern  Pacific  Bystem,  $3,531.  If  we  assume 
$2,000  as  the  bottom  cost  on  a  large  system  which 
can  get  good  water  for  its  locomotives,  we  shall  proba- 
bly be  quite  close  to  the  mark,  and  it  is  obvious  that  a 
charge  of  $3,000  or  over  contains  equities. 

The  above  comments  deal  with  only  one  class  of 
undivided  earnings,  those  applied  in  the  upkeep  of  the 
property;  but  it  is  obvious  that  when  a  railroad  con- 
trols other  railroads  through  stock  ownership, it  may 
properly  be  credited  with  an  equity  in  the  surplus  earn- 
ings of  these  controlled  roads  in  proportion  to  the 
amount  of  stock  which  it  holds.  For  purposes  of  cal- 
culation on  a  conservative  basis  it  is  probably  better 
to  exclude  consideration  of  undivided  earnings  in  the 
surplus  of  railroads  in  which  a  company  has  only  minor- 
ity holdings.  Thus,  the  Baltimore  &  Ohio  has  ex- 
tremely important  minority  holdings  in  the  Reading 
Company,  holding  something  like  14%  of  the  total 
common  stock  of  that  company;  but  it  is  not  possible 
or  it  to  require  larger  returns  on  its  investment.  On 
the  other  hand,  the  New  York  Central  has  recently 
shown  how  it  can  increase  its  own  income  through  the 
medium  of  larger  dividend  payments  which  it  is  able 
to  dictate  on  such  properties  as  the  Lake  Shore  &  Mich- 
igan Southern  and  the  Michigan  Central.  Similarly, 
to  take  only  one  of  an  extremely  large  number  of  pos- 
sible examples,  the  Baltimore  <fc  Ohio,  which  owns 
about  84%  of  the  common  stock  of  the  Cleveland 
Lorain  &  Wheeling,  could,  if  it  wished,  divert  some 
of  the  earnings  of  that  road  which  have  been  spent  on 
very  liberal  maintenance  and  replacements  to  surplus 
account  and  charge  dividends  against  this  surplus, 
long  as  actual  control  exists,  it  is  essential  that  these 
underlying  undivided  earnings  be  taken  into  account. 

Another  important  source  of  equities  is  found  in  the 
land  grants  of  a  number  of  railroads,  especially  in  the 
Northwest,  of  which  the  Canadian  Pacific  furnishes  per- 
haps the  most  important  example.  This  company 
owns,  directby  or  indirectly,  almost  15,000,000  acres 
of  land,  but  the  selling  value  of  this  land  is,  of  course, 
problematical.  Much  of  it  is  in  territory  where  it 
would  bring  only  a  nominal  juice  at  the  present  time, 
and  the  Canadian  Pacific,  like  roads  in  the  American 
Northwest  with  huge  land  holdings,  finds  it  advisable 
to  dispose  of  small  parcels  of  this  land  from  time  to 
time,  but  to  hold  larger  parcels  for  the  future.  It 
must  frankly  be  said  that  there  is  no  way  by  which  a 
holding  like  this  can  be  given  proper  weight  in  consid- 
ering the  undivided  profits,  present  and  prospective, 
of  a  railroad.  A  calculation  based  on  present  values 
would  be  nothing  more  than  a  guess,  and  would  be 
wholly  inadequate,  while  a  calculation  based  on  pros- 
pective future  values  would  be  the  wildest  of  hazards. 
There  is  no  satisfactory  way  in  which  capital  equities 
of  this  sort  can  be  combined  with  current  equities  such 
as  those  previously  described  to  give  a  reasonable 
figure  for  the  whole.  They  must  simply  be  kept 
separate  and  considered  separately,  although  often  of 
the  highest  importance. 


RAILROAD  COMPANIES. 

FOR  MISCELLANEOUS   COMPANIES  SEE  PAGES  152  TO  177,  INCLUSIVE. 


EXPLANATORY . — This  Supplement  Is  exprestly  Intended  for  use  In  connection  with  the  Investment  news  and  official  reports  published  from  week 
to  week  In  the  "Chronicle."  Frequent  reference  Is  therefore  made  to  the  volume  and  page  of  the  "Chronicle"  (as  V.  74,  p.  000)  where  fuller  Infor- 
mation may  be  found.  Following  also  each  statement  Is  given  a  reference  to  the  latest  news  Item  In  the  "Chronicle"  respecting  the  company.  As 
«very  such  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  over  the  company's  history  at  pleasure.  Annual  report! 
are  In  black-faced  figures,  and  Italics  Indicate  a  oa.agraph  headed  by  the  name  of  some  other  company. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated. 
Dividends. — The  dividends  tabulated  In  the  teat  are  those  actually  paid  during  the  calendar  years  named.  Irrespective  of  when  earned. 
Net  earnings  are  given  after  deducting  operating  expenses  and  usually  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 
Securities. — These  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  In  text  below)  as  follows: 

Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Site  or  Par  Value. — Shows  (In  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &c,"  signifying  $100  and  larger. 

Rate  Per  Cent. — The  Interest  and  dividend  rate,  per  annum.  Is  here  shown;    g.,  gold;    cur.,  currency;    x,  extra;    s.,  stock  or  scrip. 

When  Payable. — J.  &  J.  stands  for  January  and  July;  F.  &  A.,  February  and  August;  M.  &  S.,  March  and  September;  A.  &  O.,  April  andOctobor; 
M.  &  N..  May  and  November;  J.  &  D.,  June  and  December;  Q.- J.,  quarterly  from  January;  Q.-F.,  quarterly  from  February;  Q.-M.,  quarterly 
from  March. 

Bonds,  Principal  When  Due,  Etc. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
Abbreviations  in  table:  M.  for  "mortgage";  gen.  M.  for  "general  mortgage";  con.  M.  or  consol.  M.  for  "consolidated  mortgage":  Inc.  M.  for  "Income 
mortgage";  g.  for  "gold";  c.  or  cur.  for  "currency";  guar.  p.  &  1.  for  "guaranteed  principal  and  Interest";  cum.  for  "cumulative";  non-cum.  for 
'non-cumulative";  conv.  for  "convertible  Into  stock  at  holder's  option";  pref.  for  "preferred";  8.  f.  for  "sinking  fund";  1.  gr.  for  "land  grant" 
c.  "fully  registered  (no  coupons)";  c.  "coupon";  c*  "coupon  but  may  be  registered  as  to  principal";  br.  "branch";  end.  "endorsed";  red., 
•redeemable":  d'rn  or  "drawn"  subject  to  call  when  drawn  by  lot;  p.  m.,  "per  mile";  as'd,  "assumed";  x,  payable  without  deduction  for  any  tax." 
Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 

8 —    Bowling  Green  Trust. 

Ba —  Bankers'  Trust. 

Ce —  Ceutral  Trust. 

Eq —  Equitable  Trust. 

V —    Farmers'  Loan  &  Trust. 

O —    Guaranty  Trust. 

K —  Knickerbocker  Trust, 

Ma — Manhattan  Trust. 

Me — Mercantile  Trust. 

Mo — Morton  Trust. 

M  [>— Metropolitan  Trust. 

N —   New  York  Trust. 

S —    Standard  Trust. 


N.  Y.  CITY— (Concluded.) 
Ta  — Trust  Co.  of  America. 
Un — Union  Trust. 
Us —  United  States  Trust. 
Usra — U.  S.  Mort.  &  TrustCo 

BALTIMORE — 

BBa —   Balt.Tr.  &  Guaranty 
CoBa —  Continental  Trust. 
FBa —    Fidelity  &  Deposit. 
MBa —  Maryland  Trust. 
MeBa — Mercantile  Tr.&  Dep. 
SBa —    Safe  Dep.  &  Trust  Co 


CHICAGO- 
AC — Amer. Trust  &  Sav.  Bk. 
EC — Equitable  Trust. 
FC — First  Tr.  &  Sav.  Bk. 
IC —  Illinois  Trust  &  Sav.Bk. 
MC — Merchants'  Loan  &  Tr. 
NC — Northern  Trust. 
RC — Royal  Trust. 
UC — Union  Trust. 
WC — Western  Trust. 

LOUISVILLE— 

CL — Columbia  Finance  &  Tr. 
FL— Fidelity  Tr.  &  Safety  V. 
LL — Louisville  Trust. 


BOSTON — 

AB — American  Trust. 
BB — Boston  Safe  Dep.  &  Tr. 
IB —  International  Tru  t. 
NB — New  England  Tru-t. 
OB — Old  Colony  Trust. 
SB — State  Trust. 

ST    LOUIS— 
MSt — Mississippi  Valley  Tr. 
SSt —  St.  Louis  Union  Trust. 

SAN  FRANCISCO — 
CS — California  Safe  Deposit 
&  Trust. 


PHILADELPHIA— 

FP —  Fidelity  Trust. 
QP —  Glrard  Trust. 
OuP — Guaranty  Tr.&S.Dep. 
PIP —  Provident  Life  &  Tr. 
PeP —  Penn.  Co.  for  Insur. 
on  Lives  &  Gr.  Ann. 
WP—  West  End  Tr.  &  S.  D. 

PITTSBURGH— 

CPI — Colonial  Trust  Co. 
F PI— Fidelity  Title  &  Trust. 
PPI — Pittsburgh  Trust. 
UP1 — Union  Trust. 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  tables. 


RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Akron  &  Barberton  Belt — 1st  M  s  f  text  g.  Usm.c'&r 

Alabama  Qreat  Southern — Ordinary  stock 

Preferred  stock  6%  $4,000,000 

First  mortgage  (American  Co.)  gold  $1,750,000. .F.c 

General  mortgage  £1,160,000 Ce.c 

Car  trust  $50,000  due  seml-an  gold  N. 

Do  74.000  due  seml-an  g  (V  82  p  867) 

Alabama  Midland — See  Atlantic  Coast  Line  RR. 
Ala  N  O  Tex  &  Pac  J — "A"  deb  redeem  1910  at  115. .c 
"B"  debentures  income  redeem  after  1910  at  iio..c 
"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tenn  &  Nor — 1st  M  gold  text K 

Alabama    &    Vlcksburg — Stock  $1,050,000 

Vlcksburg  &  Meridian  1st  M  gold  $  1,000, 000.  F.xc* 

Alabama  &  Vlcksburg  con  1st  M  $1,800,000  g.Ce.c 

2d  M.orlg.$700,000  gold  (1st  M.on  15.612  acres) Ce.c 

Alaska  Central — 1st  mortgage  $30,000,000  gold..  W.C 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)  ..c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10.000.000 g guar  p  &  Iconvtext  Usm.c'&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Allegheny  &  Western — Stock  ($3,500,000) 

1st  M  $2,500,000  gold  guaranteed  p  &  I  end O.c* 

Allegheny  Valley — 1st  M.  guaranteed  Penn  RR c 

Mortgage  to  State  of  Pa  $100,000  due  Jan  1  yearly. r 

Gen  M   ($20,000,000)   gold  guar  p  &  L.FPl.xc'&r 

Allen  town  RR  (leased  to  Philadelphia  &  Reading  Ry) 

Allen  town  Terminal — 1st  M  guar  p  &  I  (end)  g_.Ce.xc* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

... 

1902 

... 

1878 

290 

1888 

1905 

... 

1906 

1890 

1890 

1890 

26 

1906 

143 

143 

1881 

143 

1889 

143 

1889 

50 

1905 

35 

1896 

142 

1906 

12 

66 

66 

1898 

262 

1869 

262 

1869 

262 

1892 

"5 

1889 

Size,  or 

Par 

Value. 


$1,000 

50 

•  50 

$1,000 

£100 

1,000 

1,000 

£50  &c 

£20   &C 

£20   &c 

1,000 

100 

1,000 

100   &C 

100   &c 

1,000 

1.000 

100 

1,000  Ac 

100 

100 

1.000 

$  &  £ 

100.000 

1,000 

50 

1,000 


Amount 
Outstanding 


$1,052,000 
7,830,000 
3.380,350 
1.750,000 
£710.000 
$750,000 
1,257,000 


748,850  5  g 

£1.048.390  5g 

£810.653  5  g 

$208,000  5  g 

1,050,000  7  In  1907 

1,000.000  6  g 

588.800  5  g 

464  000  5  g 

3,500,000  5  g 

400.000  5  g 

3,500.000  9 

See  text.  -H. 

600.000  3 

3,200,000  6  g 

2,000,000  4  g 

9,998.000  7 

200.000  5 
7,250,000  4  g 
1,268.884  lncl.  $1,0 

450.0001  4  g 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


4g 


&     D 


6  In  1907 
6  g 
5g 
4X  g 
*H  g 


F  & 

J  A 

J  & 

F  A 


M    A     N 

M  A  N 
M  A  N 
A    &     O 

A     &     O 

Yearly. 

A     &     O 

A 

& 
& 
& 
A 
A 
& 
A 
& 


Where  Payable,  and  by 
Whom. 


O 
O 
O 

J 
J 
o 

N1 
J 

o 
a    o 


A 
& 

71,  400  u 
J      &      J 


U  S  Mort  A  Tr  Co,  N  Y 
London 

do 

Farm  L  A  Tr,  N  Y;  A  Bos 

Glyn  Mills  A  Co,  London 

N  Y.  Blair  A  Co. 

New  York. 

Glyn.Mllls.C  &  Co.  Lond. 
do  do 

See  text. 

Knickerbocker  Tr  Co.  NY 

Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

Chicago  and  New  York. 

Hambleton  A  Co,  Bait. 

Del  A  Hudson  Co.  N  Y. 
do  do 

Troy,  N  Y. 

A  Iselln  &  Co,  N  Y. 
do  do 

Penn  RR  Co.  Phil;  A  Lon 

Treasurer,  Philadelphia. 

Penn  RR  Co.  Phlladel. 

nder  Reading  Co.  mortga 

New  York  and  Phlla. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


June  1  1942 
Dec  1891 
Aug  31  '07  3% 
Jan  1  1908 
Dec  1  1927 
To  Feb  1915 
May  '08-May'16 

Nov    1    1910-40 
Nov    1    1910-40 
Nov    1   1940 
Oct     1    1956 
Aug  31  1907.7% 
April  1    1921 


April  1 
April  1 
April  1 
Jan  1 
July  1 
April  1 


1921 
1921 
1935 
1946 
1907  4H 
1946 
Nov  15  19071H 
July  1   1907  8 
Oct     1    1998 
April  1   1910 
Jan  1  1908  etc. 
March    1   1942 
e  of  1896. 
uly   1   1919 


ADIRONDACK  RY. — In  1902  merged  with  the  Delaware  A  Hudson 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  O..  and  also  extends  to  Falrlawn  and  Akron.  O.;  total.  40.2  miles. 
A  consolidation  In  May  1902:  V.  74.  p.  1088.  Stock.  $100,000.  owned 
equally  by  the  Cleveland  Akron  A  Columbus.  Baltimore  A  Ohio.  Erie  RR. 
and  Northern  Ohio  Ry.  Bonds  authorized.  $1,500,000;  Issued,  $1,100,- 
000,  of  which  $48,000  redeemed  by  sinking  fund;  $400,000  reserved  for 
future  requirements.  Drawn  at  105  yearly  Dec.  1  for  sinking  fund  of 
$11,550  per  annum.     V.  75,  p.  440.  —  (V.  78.  p.  2598.) 

ALABAMA  QREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.)—  Owns 
Wauhatchle.  Tenn..  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga,  45  miles;  trackage 
to  Hlocton,  Ala..  8  m.,  and  Gadsden.  Ala..  6  m.:  total  oper.,  354  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry.,  but  operated  Inde 
pendently.  In  1905-06  the  dual  existence  of  the  enterprise  was  ended,  the 
American  corporation  (Ala.  Great  South.  RR.)  succeeding  the  English 
corporation  (Ala.  Great  South.,  Ltd.)  as  the  parent  corporation,  the  amount 
of  outstanding  stock  remaining  unchangd  per  plan  In  V.  81,  p.  1722;  V.  82, 
p.  159.  Owns  $833,300  stock  of  Southwestern  Construction  Co.  received 
in  exchange  for  $833,300  Cincinnati  New  Orleans  A  Texas  Pacific  stock. 
See  V.  65,  p.   1173. 

The  funded  arrears  of  preferred  dividends  were  In  Feb.  1906  exchanged 
for  an  equivalent  amount  ($399,464)  of  4  %  obligations  payable  by  sinking 
fund  10%  semi-annually  till  all  are  redeemed  Feb.  1  1911  and  uncondition- 
ally guaranteed  by  the  Southern  Ry  (V.  81,  p.  1722;    V.  82,  p.  159). 

DIVIDEND—  -01.  '02.  '03.  '04.  '05.  '06.     '07. 

Pref.    toe k  (    A    shares  old  Eng.  co.) 9       9     10       9       6       6         6 

P?^.1?^;.- 'J?™-  mort-  6s-  £484,000,  will  retire  first  6s  and  debentures. 

LATEST   EARNINGS.— U907 Gross,     $727,172;      net,     $117,974 

2  mos..  July  1  to  Aug.  31/1906 Gross,      654.093;     net,       139.323 

ANNUAL   REPORT.—  Report   for  vear  endlntr  .lone  .10  1906   In    V    83 
16-07.    gross,    $4,169,456;    net,    $782,881.      In    1905-06, 


*L,*bc™M/}.N.£.iV,-0?LEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
i:  ,-.  i  T.  <LJM'TED.)—  This  Is  an  English  company  controlling  Alabama 
4  Vlcksburg.  143  miles;  Vlcksburg  Shreveport  A  Pacific.  189  miles;  New 
Orleans   A   North   Eastern .    196  miles. 

K  —Pref.  A  6%  cum.,  $1,500  000:  dcf.  n.  f 2, 500 ,000;  par.  £10 
«,?,rX'...,R,TI  EfL OWNED.—  Alabama  A  Vlrksburg.  $30,000  first  mortgage, 
!;2,'-'  ~  second  mortgage,  $141,100  consolidated  first  mortgage  and 
8581. .>00  stock;  Vlcksburg  Shreveport  A  Pacific.  $1,513,000  general  mort 
aragc  $2  080.100  preferred  and  $2,773,500  common  stock;  New  Orleans  A 
-SvV',..  A^.8tcrn,1  *5J  lr'oon  general  mortgage.  $1,500,000  Incomes  and 
»5,.t2.).000  stock;  Southwestern  Construction  Co..  $448,700  stock-  Rail- 
Lands  Co  .  $108, 850  (of  $120,000)  nock, 

'96.    '98.   '09.   '00.    '01.   '02  to  '00. 

•">       5       B       B       5        BtT>  yrly. 
2H   2«4^     5       5        5%  yrly. 

% 1  H  A     5%  yrly. 

EARNINGS.— See  separate  statement  for  each  of  the  controlled  com 
panics.      In  year  ending  Dec.  31   1006,  net  from  Investments  was   1172.688 
pakt    general    expenses    (£3.560).    Income   tax    (£8.601).    Interest    on    "A 
dp^ci!!,t.ure"  '"■>    -70)     on  "B"  debentures  5  %  paid  In  Jan.   1907  (£49.708) 

on    C    debentures,  r.%  (£38,800)  balanci  (V.  81    p    1314) 


I'ON    PAID.— For '94.  '95 

"A"  Debenture %   5       5 

*'B*,'  *> %  .875    1 

'  c  do 


ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  from  Reform,  Ala. 
on  the  Mobile  4;  Ohio  southerly  to  Allcevllle,  21  miles,  with  southerly  exten- 
sion of  24  miles  under  construction  In  Oct.  1907,  of  which  6  m.  com- 
pleted. .Successor  to  Carrollton  Short  Line  Ry.  Stock  authorized,  $10,- 
000  per  mile.  Of  the  bonds  ($1,500,000  authorized  issue),  $208,000  were 
Issued  against  the  first  26  miles,  $40,000  are  Issuable  to  build  a  steel  bridge, 
$992,000  at  the  rate  of  $8,000  per  mile  for  additional  mileage,  but  only  when 
the  net  earnings  on  completed  mileage  for  the  previous  fiscal  year  are  equiv- 
alent to  Interest  on  the  bonds  to  be  Issued  In  addition  to  bonds  outstanding 
and  $260,000  for  equipment  on  the  basis  of  10-11  of  cost  of  equipment. 
V,  83,  p.  1036.  For  12  months  ending  June  30  1907,  gross,  $45,876;  net, 
$23,835.  For  year  ending  June  30  1906,  gross,  $41,413;  net,  $22,240.  In 
1904-05,  gross,  $38,318;  net,  $19,491.  —  (V.  83.  p.  1036.) 

ALABAMA  &  VICKSBURO  RY.— Owns  Vlcksburg  to  Meridian.  Mi<s.. 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  A  Pacific  Junction  Co.,  which  see.  Reorganization  of  the  Vlcksburg 
A  Meridian  foreclosed  Feb.  4  1889  (see  V.  48,  p.  190). 

DIVIDENDS.— 1890  to  1892.  3  %  yearly;  1896.  3  %;  189V  to  1899.  5  %; 
1900  to  1902,  6%  yearly;  1903.  9%;  1904  to  1907,  7%  yearly.  Stock  divi- 
dend of  50%  in  1900. 

BONDS. — Of  the  $1,800,000  consols  authorized,  $1,009  000  are  with 
trustee  to  retire  Vlcksburg  &  Meridian  firsts. 

EARNINGS. — Fiscal  year  ends  June  30.  For  ZH  months  ending  Sept  7 
1907.  gross,  $276,391,  against  $250,094  In  1906.  Report,  V.  83. 
p.  1345. 

Years —  Gross.  Net.     Interest,    &c.Bal..  sur.       Dividend. 

1906-1907 $1,577,012      $339,381      $168,077      $171,304      (7)  $73,500 

1905-1906 1,380,247        302,218      •159,774        142.444      (7)     73,500 

•Includes  $82,510  for  new  freight  cars  In  1906-1907.  against  $65,497  In 
1905-06.— V.  83    p.  1410;   V.  84.  p.  1365,  1487;   V.  85,  p.  158,  721. 

ALASKA  CENTRAL  RY.  (See  Map.) — Building  from  Seward,  on  south 
coast  of  Alaska,  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this,  46  miles  from  Seward  north  were  In  operation  July  1  1906.  and  60 
miles  additional  under  construction,  contract  having  been  let  for  first  185 
miles.  V.  82,  p.  1495.  Branch  Is  proposed  from  Knllc.  about  150  miles 
from  Seward  cast  to  Manatuska,  40  miles.  V.  84,  p.  1112.  Annual  report 
at  length  was  In  V.  82.  p.  756. 

Stock  authorized,  preferred,  5%  non-cumulative.  $2,500,000-  common, 
$27,500,000:  outstanding,  preferred.  $1.91  2, 150;  common.  $3  750.000:  par 
of  shares.  $100.  Stock  Is  limited  to  $35,000  per  mile.  Bonds  ($30,000,000 
authorized)  are  Issuable  at  $35,000  per  mile  of  main  and  $25,000  of  second 
track,  with  additional  bonds  for  terminals,  tunnels,  bridges.  Ac.  Of  the 
bonds  and  stock,  $8,500,000  each  are  Issuable  on  the  first  185  miles.  See 
V.   81,   p.    1846;     V.   82     p.    1495. 

President,  A.  C.  Frost,  Chicago:  Vice-President.  H  C.  Osborne,  Toronto; 
Secretary.  James  A.  Halght.  Seattle;  Assistant  Secretary.  Pierre  G.  Hcach, 
Chicago;    Treasurer.  G     L.   Francis,  Toronto. 

Trustees-  Albert  0.  Frost.  Chicago:  Henry  O.  Osnorne  and  Gwyn  L. 
Francis,  Toronto;  George  A.  Ball,  Monde;  George  Turner.  Spokane;  F. 
Augustus  FTelnze,  Butte,  Mont.:  James  a.  Moore  and  James  A.  Halght, 
Seattle.     Executive  offices,  ios  La  Salle  St.,  Chicago.— (V.  84,  p.  1112.) 

ALBANY  &  NORTHERN  RY  —Albany  Ga..  to  Cordele.  37  miles.  A 
reorganization  In  1895.  Stock,  $350,000,  par  of  shares,  $100.  Of  the 
bonds,  $50,000  have  a  prior  lien.  Frank  S  Hambleton  of  Baltimore  and 
Henry  P  ralmailge  of  New  York  are  mortgage  trustees  See  official  state 
pent,  V.  76,  p.  740.  x"ear  ending  June  .30  1007,  gross,  $107,511:  net. 
$17,121;  int.  on  bonds,  $19,200;  taxes,  13.488;  balance,  deficit,  18,638. 
\     P.  and  Oen    Mgr,,  J.  s.  Crews;  Sec,  .\.  H,  Johnson.     Offlo» 

88,    p.    1522.) 
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For  explanation  of  column  headings.  Ac.  see  notes 
on  ftrst  page  of  tablet. 


Mil,  >      Dale 

of  of 

Road.  Bonds. 


Aon   Arbor  — Flrnt  mortgage  $7,000,000  (told  .  .M  p.xe* 
Arsmliiic  Central        I  si    M   $200,000  g   red  *  1   lll'lll    .  . 
Aihland  Coal  &    Iron  —  Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  A  Columbia       !sl   M    JK.ooo.m.n  C* 

Atchlaon   A   Lailcrn   Bridge — lilt  Mril  rrd  tcxt..C» 
Aiih  lupi  M<k»     Stock.com,  S250.OOO A 

sti»u  preferred  ti.ii.4Nn.ooo  &%  non  cumulative.. 

Chicago  A  St  I.oulH  1st  M  ($10,000  p  in)  cur..F.c 
Chicago  Santa  Fe  A  California  1st  M  gold..UB.c*  Ar 

General  mortgage  gold  gee  text Un;c'4r 

Adl  Inc  M  cumulative  from  July  1  lono  gold.Ce.c*  Ar 

do  do     Int  stamped  payable  M   4  N 

Eastern  Oklahoma  Dlv  m  M  110,000.000  g.  O.c'Ar 
Deb  gold  Ser  E  to  L  $2,500,000  each:  call  105  O.cAr 
Bonds  tso. iioo. ooo  conv  com  stk  red  text.Mo.c'Ar 

Bond-.  180.000, sow  com  stock  red  text. 8X0* <5cr 

Hutchinson  &  So  1st  M  gold  red  105  begin  1U08.OB.C* 
San  Fr  A  San  Jo  Val  1st  M  g  call  I  lo  aft  1015. Me.c 
Santa  l'c  Pieac-OttA  Phoenix     1st  M$5.000.000gMee* 

Second  mortgage  gold. .    . Ce 

Proscott  &  Eastern  1st  M  p  A  I  guar Ce 

Miscellaneous  <li\  Islonal  bonds     see  text. 

Atlania  Blr  &  All— 1st  M  $30,000,000  g  red  108. OB  c* 

Atlantic  4  Ulrm  1st  M  red  1 10  beg  1009 OB.C 

Joint  coll  trust  notes  gold  redeemable  10l._Ta_c* 
Equip  bonds  (V  85.  p  89)  due  $86,000  semi  ann...  Q 

Atlanta  A  Charlotte — Stock  (see  text) 

Pref  M  (old  7s  extended  In  1907)    See  V  84.  p  286. c* 

First  M  extended  In  li»07 r 

Income  bonds  (not  cum)  ex  In  1900  and  1907 

Atlanta  Knoxvllle  &  Northern  Ry — See  Louisville  &  N 
Atlanta    Terminal — 1st    M    $1,500,000    gold  ...S.c*  Ar 

Atlanta  A  Weil  Point — Stock 

Debenture  certificates 

Atlantic  City — 1st  mortgage  $2,200,000  gold.G-uP.xc* 

Atlantic  City  purchase  money  real  estate  M OP 

Sea  Coast  prior  Hen  mortgage  gold 

Atlan.  City  1st  cons  M  $4.500.000  gold  p  &  I  gu..OP 


292 
16 


22 

HI 


142 

440 

8,28$ 

8,2*3 

8,288 

306 


141 
372 

108 
108 

2«H; 


337 


269 
265  H 
265  H 

ashvili 

3.3 

86 

"83 


r,r, 


All. 


1805 
IHOfl 

iooo 

moo 

1898 


1888 

1887 
1805 
1895 
1805 
1003 
10(12 
1005 
1007 
1808 
1806 
1892 
1803 
1808 

1906 
1904 
1006 
1007 

1877 
1877 
1880 

"1903 

1881 
1889 
1900 
1898 
1901 


SUe.  or 

Par 

Value. 

11,000 

500    Ac 

1 .000 


INTEREST  OR  DIVIDENDS. 


1.000 
100  1 
100  1 

1.000 

1.000  Ac 

500  Ac  1 

500  Ac 

500  Ac 

1 .000  Ac 

1  000  Ac 

1.000  Ac 

1.000  Ac 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 
1.000 
1  .000 
1.000 

100 
1.000 
1,000 

500 

1,000 
100 
1.000 
1.000 
1.000 


1.000 


Amount 
Outstanding 

$7  000.000 

m 

773.500 

.loo. ooo 

8,280,000 

555,000 

03.Wll.o00 

14.173.730 

1.500,000 

560.000 

46.634.500 

2  1.070,500 

27.648  500 

6,128,000 

17,235,000 

47.711.000 

See  text. 

102,000 

6.000.000 

4.940.000 

2,064,000 

2.14.000 


7,173.000 

4,090,000 

8.000.000 

1.720 

1.700.000 

500,000 
4.250.000 

750,000 


Red 

% 

4| 

6  g 
See  text 
4  t 
4  K 

4  g 
8  In   1807 
5  In  1007 

0  cur 

5  g 
4  It 
4  g 
4  B 
4  it 
4  g 

4  g 

5  K 
5  K 
5g 
5g 

lS 

8lT 
•  g 

5g 
5 
7  In  1907 
4H 
4W 


1,500,000  4  g 
1.232,200  See  text. 

1.232.200  6 

2.200.000  5  g 
75,000  4H 

350.000  5  g 

1.850.0001  4g 


When 

Payable. 
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Where  I'avabU,  and  by 
Whom. 

Metropolitan  Tr  Co.  N  Y 
iih  Nat   Hk.  N  Y;  (t  Den 
CI  "  k  from  Co.'s  office 
New  York  Trust  Co.  N  "> 

Central  Trust  Co. 
Checks  mailed  from  N  Y 


Bondt — Prlrirt- 

pui.    When  Due. 

Stocks— Latt 

Dividend. 

July  1  1098 
Jan  1  10  26 
Aug  31  1907  1 
May  1  1025 
Aug  7  1006 
July    1    1028 

Dee  l  1007  3 

Aug    1   1007  2H 
March  1    1015 
Jan     1    1037 
Oct     1    1095 
July    1    1005 
July    1    1908 
March  1    1028 
Feb      190H-1814 
June   1    1035 

June  l  1917 

Jan     1  1828 

Oct      1  1040 

Sept    1  1942 

July    1  1943 

April  1  1928 

Old  Colony  Tr  Co,  Boston  Jan     1   1936 

do  do  Jan     1    1934 

Trust  Co. of  America. N  Y  Mar    1   1910 

N  W  Harris  A  Co    N  Y       Jan  '08-July  '17 

U  S    Mor  A  Tr   Co.  N  Y   Sept  0  1007  3* 

do  do  Jan     1   1910 

do  do  Jan     1   1910 

do  do  Jan     1   1910 

Standard  Trust  Co,  N  Y  June  1    1953 

Atlanta,  Ga.  See  text. 

do  do  Company's  opt. 

Reading  Term  Bldg,  Phil  May    1    1919 

do  do  April  1    1030 

Philadelphia  April  1   1948 

do        July    1   1951 


do 
3  Nassau  Street. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
New  York 
5  Nassau  Street, 
New  York 


do 
N  Y 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

N  Y 


ALBANY  A  SUSQUEHANNA  RR  —(See  Map  Delaware  A  Hudson.)  — 
ROAD. — Owns  Albany  to  Blnghamton,  N.  Y..  142  miles.  Operated 
OoblesklU,  N.  Y..  to  Cherry  Valley,  21  miles;,  of  the  stock  $450,000 
owned  Jan  1  1907  by  Delaware  A  Hudson:    total  operated.  163  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  A  Hudson  Company; 
rental  Is  9%  per  annum  on  stock.  (See  guaranty,  V.  56,  p.  774.)  Stock- 
holders' protective  committee,  Geo.  P.  Butler,  Chairman;  U.  S.  Trust  Co. 
depositary,  claims  for  stock  the  benefit  of  refunding  effected  In  1906.  say 
3M  %  yearly  on  stock.  V.  81,  p.  1847;  V.  83,  p.  968,  1036.  In  Sept.  1907. 
the  lower  Federal  court  handed  down  a  decision  sustaining  their  position. 
V.  85,  p.  721. 

BONDS. — The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  3H  %  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906,  which  were  In  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  A  H.  The  new  bonds  are  dated  April  1  1906,  guar.  p.  A  1..  and  until 
Apr.  1  1916  convertible  into  D.  A  H.  stock — $500  stock  for  $1,000  bonds. 
Of  the  bonds  $3,376,000  had  been  converted  In  July  1907.  V.  80,  p.  1 174. 
1362,  2343.      Form  of  guaranty.  V.  82    p.  986. 

AN.nOaL  REPORT. — Year  ending  Dec.  31  1905,  gross,  $6,093,960; 
net,  $2,762,557.  Earnings  no  longer  kept  separate.  President,  Geo.  P. 
Butler:  Secretary,  W.  L.  M.  Phelps.  New  directors  (Oct.  1906),  V.  83, 
p.  968;  V.  85.  p.  1004.  —  (V.  85.  p.  721 .  1004.) 

ALBANY  &  VERMONT  RR  — Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  A  Saratoga  In  1860  and  now  oper- 
ated by  Delaware   A   Hudson  Co.     Annual  rental.  $20,000. 

ALLEQHENY  A  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa..  60  miles;  branch.  New  Castle.  Pa.,  to  Cement 
Works,  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Rochester  A  Pitts- 
burg, to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  A  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  147  miles.  See  application  to  list  In  full, 
V.  70,  p.  849.— (V.  74,  p.  774:  V.  82.  p.  508.  626,  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  Oil  City,  Pa., 
133  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others,  19  miles. 

Controlled  by  Pennsylvania  RR.  Co.,  which  on  Jan.  1  1907  owned  $9,664.- 
1R0  of  the  $10,544,200  common  and  $16,882,201  of  the  $17,173,800  of  3% 
cumulative  preferred  stock,  and  acquired  most  of  remaining  preferred.  The 
stockholders  of  the  Penn.  RR.  voted  March  13  1906  to  purchase  the  road, 
but  merger  not  completed  to  Sept.  1907.    V.  81,  p.  1847:   V.  82.  p.  159.  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1  1907,  $733,000. 

In  1906,  gross,  $6,321,899;  net,  $2,056,355;  other  Income,  $7,909;  Int., 
taxes,  Ac,  $1,259,031;    bal.,  sur..  $805,234.— (V.  82,  p.  159,  626,  691.) 

ALLENTOWN  RR. — Topton  to  Kutztown.  Pa..  4*4  m.;  Reading  system. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phlla.  A  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  A  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  A  Navigation  Co.)  at  Interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50).  bonds  being  guaranteed,  principal  and  Interest, 
by  Philadelphia  A  Reading  (foreclosed)  and  Lehigh  Coal   A  Navigation. 

ANN  ARBOR  RR. — (See  Map  Detroit  Tol.  A  Ironton.) — Owns  road  from 
Toledo,  O.,  to  Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries 
between  Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Manlst  Uiue,  Mich.     Wabash  uses  Toledo  terminals. 

ORGANIZATION.— Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  A  Nor. 
Mich.,  foreclosed  under  Qulntard-Lawrencc  plan  In  V.  59.  p.  782.  In 
March  1906  the  Detroit  Toledo  A  Ironton  RR.  (which  see)  had  acquired 
$3,102,400  pref.  and  $2,190,000  common  stock.      V.  82.  p.  508. 

STOCK. — Common,  $3,250,000;  preferred.  $4,000,000;  5%  non-cumula- 
tive: par  $100.     Pref.  stock  cert..  "Supplement"  Oct.  30  1897,  p.  3. 

ANNUAL  REPORT. — For  1905-06  was  In   V.  83.  p.  1034,  showing- 
Yeor  end.  June  30 —  11)07.  1906.  1905.  1004. 

Gross  earnings $2,182,518      $2,175,231      $1,922,593     $1,979,047 

Operating   expenses 1.4 1 5.659        1.391,680        1.337.364        1,475,133 

Net  earnings. $786,859 

Net  Income $794,-143 

Deduct — Interest    280.000 

Taxes    137. 000 


$783,551 

$811 

.816 

280.000 

101 

■  111 

$585,229 

$600,902 

280.000 

54,603 


$503,914 

$515,809 

280,000 

59,955 

Balance,  surplus $377,4  43  $430,705  $266,299  $175,853 

President,  Eugene  Zimmerman:  Sec,  G.  Caspar  Nlles;  Aud.,  W.  D.  Gray. 
— (V.   82.   p.   508;     V.    83.   p.    1136.) 

APALACHICOLA    NORTHERN    RR. — V.    85.   p.    598. 

ARGENTINE  CENTRAL  RY.— (3-fi.  gauge.)—  Owns  Silver  Plume,  Col.,  to 
summit  of  Mt.  McOlellan,  16  miles,  at  an  elevation  of  14.007  feet.  Stock, 
$500,000;  par  of  shares,  $100:  practically  all  owned  by  President.  Bonds 
($200,000  authorized  Issue,  Central  Savings  Bk.,  Denver,  trustee*  are  sub- 
ject to  call  In  1912  at  106  and  lnterest:a  sinking  fund  will  provide  "for  full 
ryment  at  maturity."  V.  83,  p.  1  lf?0.  President  and  Treas.,  Edward 
Wilcox       Office.  Colorado  Pldg     He-over    Col.  — (V.  83    d.  117((.> 

ARKANSAS  MIDLAND  RR.— Owlis  from  Helena,  Ark.,  to  Clarendon 
47  miles.  Capital  stock,  $1,500,000,  was  In  1901  acquired  bv  Mo.  Pac. 
(St.  Louis  Iron  Mountain  A  So.  Ry.).  V.  74,  p.  206.  574.  Bonds,  $176.- 
000  first  gold  6s,  due  July  1  191 1 .  subject  to  call  at  1 10;  Int.  J.  A  J.  Year 
ending  June  30  1906,  gross,  $110,188;  net,  $41,927;  total  deductions, 
$19,519;  bal.,  sur.,  $22,408.     Pres..  George  J.  Gould. — V.  72.  p.  935. 

ARKANSAS  OKLAHOMA    A    WESTERN    RR.— V.   85,    p.    220. 

ASHEV1LLE  A  SPARTANBURQ  RR.— See  Southern  Ry..  Carolina  Dlv. 

ASHLAND  COAL  A  IRON  RY.— Ashland  to  Straight  Creek  Jet..  Ky.. 
22  m.  Ches.  A  Ohio  has  trackage  over  this  road.  The  mining  interests 
were  In  Jan.  1902  transferred  to  Ashland  Iron  A  Mining  Co..  stock  being  re- 
duced from  $1,547,000  to  $773,500.  Bonds,  see  V.  71,  p.  27.  Year  end 
log  June  80  1007.  gross  $161. 558;  net.  $59,109;  Interest  and  taxes.  $24,271; 
dividends  (4%),  $.'10,040;  balance,  surplus  for  year,  $4,199.  Loans  and 
bills   payable  June   30    1907.   $66,604.      Dividends  June   1000   to  June   20 


1902,  6%  yearly  (1  H  %  Q-M).  and  In  June  1902  3%  extra;  Sept.  1902  none; 
Dec,  1%;  since  to  Sept.  1007.  4  "o  yearly  (Q-M).  Pres.,  Robert  Peebles 
Sec.  and  Treas.,  Frank  B.  Moore;  Auditor,  A.  N.  Richardson. — V.  77. 
p.    1532. 

ASHLAND   A  WESTERN  RY— V.  83.  p.  1468.  1589:  V.  84.  p.  692. 

ASTORIA  A  COLUMBIA  RIVER  RR  — Goble  to  Seaside  Ore..  79  m.; 
branch.  Warrenton  to  New  Astoria.  2  m.;  trackage.  Goble  to  Portland.  40m.: 
total,  121  miles.  Stock,  $1,619,000;  par  $100  In  1907  acquired  by 
Great  Northern  and  Northern  Pacific  V.  84,  p.  867.  Year  ending 
June  30  1906,  gross,  $569,299;  net.  $259,018;  charges,  $151,629;  balance 
surplus,  $107,389.     Pres..  C.  M.  Levey. — (V.  84,  p.  867.) 

ATCHISON  A  EASTERN  BRIDGE  — Owns  railroad  and  wagon  bridge  at 
Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atcb. 
Top.  A  Santa  Fe.  the  Chic  R.  I.  A  P..  the  Mo.  Pac  and  the  Chic  Borl.  A 
Quln.  A  reorganization  of  the  Chic  A  Atch.  Bridge  Co.  foreclosed  Men.  4 
1898,  per  plan  V.  65,  p.  366.  Stock.  $700,000;  par.  $100  per  share.  A  sink- 
ing fund  equal  to  the  difference  between  the  annual  Interest  on  the  outstand- 
ing bonds  and  $30,000  will  retire  bonds  yearly  at  par  and  Interest  (by  lot 
If  not  purchasable  In  the  open  market).  The  following  official  statement 
was  furnished  to  the  Inter-State  Commerce  Commission,  but  the  company 
pronounces  It  Improper  for  publication  here,  possibly  because  the  wagon 
and  miscellaneous  receipts  may  not  be  Included:  Year  ending  June  30 
1906,  gross,  $117,045-  net,  $95,369;  other  Inc.,  $12,838  Int.  and  6lnklng 
fund,  $29,051;  dlv.,  $35,000;  bal.,  sur.,  $44,156.  Pres.  and  Treas..  H.  P. 
Eells.  Cleveland,  O.— (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  A  SANTA  FE  RY.— (See  Map.)—  The  sy»- 
tem  operated  July  1907  comprised  9,350  28  miles  of  railroad,  and  embraced 
an  unbrtken  line  of  track  from  Chicago.  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M..  to  the  Pacific  Ocean:  also  to  Galveston.  Tex.,  and  the 
Gulf  of  Mexico.  For  operating  purposes  the  system  Is  divided  as  follows: 
Miles.  I  Miles. 

Atchison  Topeka    A   S.    F_. 7, 025. 27  I  Rio  Grande  A  El  Paso 20.17 

Gulf  Colorado  A  Santa  Fe.  .1 .490.81  j  South  Kansas  Ry.  of  Texas.     129.17 

Eastern  Ry.  of  New  Mexico.     221.47   Pecos    River 54.27 

Pecos  A  Northern  Texas...     151.80  | Santa  Fe  Prescott  A  Phoenix    257.32 


Total  of  all  June  30  1907 ..9.350.28 

This  Is  exclusive  of  488  miles  of  new  lines  under  construction  substan- 
tially completed  on  last-named  date.  Also  controls  through  ownership  of 
securities  orowns  Jointly  with  other  roads  628  miles;  total  mileage,  10.466. 

In  1000  acquired  control  of  Gulf  Beaumont  A  K.  C.  and  Gulf  Beaumont 
A  Gt.  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77.  p.  1224:  also  the 
Arizona  A  Utah,  22  miles.  V.  82.  p.  48.  In  Aug.  1906  acquired  thl 
Arkansas  Valley  Ry.,  projected  from  Lamar  to  Rockv  Ford.  Col..  80  miles, 
of  which  40  miles  completed.  V.  82.  p.  99.  867;  V.  83.  p.  379.  562.  Leases 
Cane  Belt  RR.,  105  miles  (entire  stock  owned),  for  50  years  from  July  1905. 
Stockholders  were  on  Oct.  24  1907  to  ratify  lease  of  Fresno  County  Ry. 
and  purchase  of  Arkansas  Valley,  Holly  and  Swlnk  and  Eastern  Oklahoma. 
V.  85.  p.  598. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1898  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atchison  T.  A  Santa  Fe  RR.  Co..  In  accord- 
ance with  a  reorganization  plan.     V.  60.  p.  »58. 

The  railway  company  In  July  1907  owned  In  fee  9.296  miles  cf  the  system, 
and  also  all.  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  in 
which  the  title  to  the  other  lines  Is  vested.  V.  68.  p.  974.  A  list  of  such 
holdings  Is  in  the  general  mortgage  (In  V.  62,  p.  732.  733.  and  successive 
annual  reports).  See  V.  60.  p.  1300:  V.  71.  p  27.  Consolidation  of  con- 
trolled companies  (April  19o7),  V.  S3,  o.   1347:    V.  84.  p    867. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  In  June  1301. 

Cut-off  from  Belen.  N.  M.,  to  Texlco.  268  miles,  shortening  the  main  line 
about  200  miles,  opened  In  August  1907.  Proposed  cut-off  froro 
Brownwood,  Tex.,  to  Texlco.  350  miles,  with  branch.  125  miles  V.  75, 
p.  28.  980;  V.  81.  p.  987.  1099,  1375;  V.  84.  p.  219;  V.  85.  p.  283. 

Has  a  joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific 
RR..  Incorporated   Dec    31    1906  as  a  consolidation   (see  that  company* 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lative dividends  not  exceeding  5  %  per  ann..  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mortgage  and  no  Increase  In  the  pre- 
ferred stock  can  be  made  without  consent  of  ma  or  tv  of  an  preferr<*d  stock 
outstanding  and  of  a  i  common  sto.^k  represented  at  a  uieetti.g.  The 
total  authorized  amount  of  preferred  stock  Is  $131.486. 000.  of  which  $10.- 
800,000  is  reserved  to  acquire  other  lines;  also  $6,486,470  In  special  trust 
for  Improvements,  extensions,  Ac  Pref.  stock  certificates  In  Supplement 
of  April  1897.  p.  3.  In  1906  Oregon  Short  Line  (Union  Paclfle)  purchased 
$10,000,000  pref.  stock.      V.  84,  p.  50,  569. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  authorized  common 
stock  from  $152,000,000  to  $250,000,000  and  also  not  exceeding  $98,000,000 
bonds,  to  be  convertible  Into  common  stock.  Of  the  convertible  bonds 
stockholders  were  offered  $26,055,000  at  par  in  July  1907.  See  BONDS 
below.      V.  83,  p.   1347.   1468;    V.  84,  p.   219,   389. 

1901.         1902.  to  1905.  1906.  1907. 

3H       4  yearly   (J AD)      See  below       6 
5  5  yearly  (FA A)  5  5 

2%;  Dec.  2H%. 

(Abstract  V.  62,  p.  731wl9.  see  also  V.  68. 
p.  974)  gives  a  Hen.  either  by  direct  mortgage  or  by  collateral  trust,  on  the 
entire  system  of  8.283  miles  of  railroad  owned,  together  with  all  the  equip- 
ment and  terminals  owned  by  the  company,  and  future  acquisitions. 

General  mortgage  4s    (limited   to  $165,490,500.)  Reserved 

a  To  retire  guaranty  fund  notes  paid  and  ca'  trusts  In  1895.         In  1907. 

at  not  exceeding  $1 .250  for  each  $1 .000  of  old  bonds$15,500.000$2,339,388 
b  Non-assenting  bonds  from  reorganization  of  1889.  .      1,500,000       504,960 

e  Chicago  A  St.  Louis  1st  mortgage  6s 1,500.000  1.500 .000 

For  Improvements,  terminals,  second  track,  equip- 
ment, Ac.  at  not  exceeding  $3,000  000  yearly,  of 

which  not  over  $750,000  for  extensions 30,000.000  5.615  101 

For  acquisition  of  Atlantic  A  Pacific  and  other  lines. .   20,000.000  8.731 ,654 


DlVS(fi).     1899.      1900. 

On  common 0  0 

On   preferred..   2  4 

In  1906,  on  common.  June, 
BONDS.— The  Gen.  Mort. 
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UMI.ItOADS. 


For  explanation  of  column  headings,  Ac,  see  notet 
on  firtt  page  of  tablet. 


.Atlanfl.   Cn««i  I  Ira  Co.  (Conn.)     -Stock  $.1o  .000.000  . . 

Ctfs  o«»  Indebt  Inc  non-cum  $6,000,000 Slia  r 

do        no        redeem  at  108  after  20  yen 

do  do  redeemable  at  par  after  5  years.. 

A  Han  in.  Coat  I  I  Inc  KK — Slock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  4  I'et  ctfs) 

Preferred  stock  5  % 

First  consol  M  $80,000,000  (told  text U».c*4r 

■Col  tr  M  gold  secured  by  LAN  stock  red  105   c*4r 
1st  M  on  Jackson  A  Sow.  $2 .()()(), 000  (fold   .    Slia.c* 

Certificates  of  Indebtedness  (new)  125. 000 ,000 

do  do  (old)    

Notes.    15,000.000,    gold c4r 

Equip,   tr.   notes,  gold.  J225.O00  due  s.   a...  SBac* 

Bonds    Underlying  first  Consolidated  As. 
North  East  (S  C)  cons  M  cold  Flor  to  Charleston  ..0 
Wilmington  Col  4  Au;  1st  M  (Wllm'ton  to  Columbia 
Atlantic  C  LofS  Ceen  1st  M  (1st  on  355  m)g.  SBa.c* 

Petersburg  M  class  A  gold 

do         do     class  H  gold  (Petersburg  to  Weldon) . 

Richmond  4  Petersburg  1st  M  (J24.500  are  7s) 

Consol  M  g  (Richmond  to  Petersburg  etc.)  .Ce..c* 

VWlm  4  Weldon  ire  11   M   ($038,000  are  4s).SBa.g,c 

Wilmington  4  NcwBern  1st  M  cold  assumed.  SBa 

Ncr  4  Car  1st  M  gold  (P  Pt  Va  to  Tar  N  C) Ce.c* 

becjnd  mortgage  gold SBa.c* 

Sav  I  la  &  W  1st  M  cold  (12,444.000  are  5s)  .Mp.c*4r 

Charleston  4  Savannah  general  M  gold SBa.c* 

Bruns  4  \V  1st  U  Brunswick  to  Albany  g  gu  .  _M  p.c 
Alabama  Midland  1st  M  g  (Balnb  to  Montg).Mp.xc 

Florida  Southern  1st  M  15.000,000  gold AB.C 

Sanford  4  St  Petersburg  1st  mortgage  gold...PeP 

Ashley  River  first  mortgatre 

Sll  Sp  O  4  G  1st  M  gold  (Ocala  to  Inv  4  br)  ..Ta.c 
Wll  4  Wei  ctfs  of  indebt  for  dlv  1887  non-cum  Inc 
Atlantic  4  Danville — IstM  $4,425,000  g  Int  rent, Me. c*  . 

Second  mortgage  $1,525,000  gold  lnt  rental Ta 

Atlantic  4  North  Carolina— Stock  $1,800.000 

First    mortcraire    $325.000 MeBa 


Ml!', 

I >  ,te 

of 

or 

lioad. 

Bonds. 

1897 

1900 



1905 

3.885 

1902 

1902 

104 

1904 

11)02 

11)00 

1907 

... 

1907 

102 

1883 

23U 

1880 

696 

1898 

68 

1881 

68 

1881 

2? 

1875 

27 

1890 

479 

1885 

90 

1897 

110 

1889 

110 

1896 

547 

1884 

111 

1886 

169 

1887 

174 

1888 

244 

1895 

145 

1894 

4 

1877 

04 

1888 

1887 

275 

1900 

275 

1904 

"98 

l'887 

Site,  or 
Par 

Valut. 

$100 
100    4c 

100    4c 

100    4c 

100 

100 

100 

1.000    4c 

1.000   4c 

1 .000 

100   4c 

100    Ac 

1,000    4c 

1 ,000 

1.000 
1.000 
1  ,000 
1.000 
1.000 

500  4c 
1.000 
1.000 
1 .000 
1.000 
1  .000 
1.000 
1.000 

500  4c 
1.000 
1 .000 
1,000 


Amount 
Outstanding 


1.000 
100 

1.000 

1 .000 
100 

1.000 


$12 

s 

6 

3 

47 

1 

1 

47 

35 

21 

5 
4 


600.000 

000.000 
000,000 
.'..17.60U 

000.000 

596  600 
322  450 
000.000 
778.000 
566.600 
5iK) 
1100.000 
275,000 


INTEREST  OR  DIVIDENDS. 


Ran 

% 


When 
Pat/able. 


657.000 
1.600.000 
5,547.000 

868.000 

800.000 

340,500 

300.000 
4.000,000 

106.000 
1.320.000 

400.000 
6,500.000 
1.500.000 
1.407.000 
2.800.000 
2.418.000 

275,000 
33,500 

492.000 

1.000 

3.925.000 

775,000 
1.797.200 

325,000 


10H.19  Ml 

ft  cur 

4 

4 
6  In  1907  J 
6  in  1007  J 
5  In  190  7 

4  K 

4  g 

4  g 
4 
4 

5  g 
4g 

4  g 

5  g 
6g 

6  47 
4>4  g 

4  g  4  5  g 

4  g 

5  g 
5  g 

5  g  4  6  g 
7  g 
4  g 
5g 
4  g 
4  g 
8 

4  g 
7 

4g 
4  g 

See  text. 

e 


Where  Payable,  and  by 
Whom 


Q — M      Baltimore 

J       4  D  In  190'.  paid  5% 

J      4  J  In  1907  paid  4  % 

J      4  Jin  1907  paid  4% 

4  J  Treas  Office.  WUm.  N  C 

4  J  do  do 

M     4  N  do  do 

M     4  S  United  States  Tr  Co.  N  V 

M     4  N  J  P  Morgan  4  Co.  N  Y 

J      4  I)  Safe  Dep  4  Trust  Co. Bait 

M     4  N  Treas  Office.  WUm.  N  C 

J      4  J 1  do  do 

M     4  SI'S  Tr  Co.  NY  and  Bait 

M    4  S  do  do 


J  Cuyler  Morgan  4  Co,  N  Y 
I)  First  Nat  Bk.  NY;  4  Halt 
J  Safe  Dep  4  Trust  Co. Bait 
J  Richmond  Office 
Ol  do  do 

N  do  do 

0  Brown   Bros.  N  Y 

J  First  Nat  Bk.  NY:  4  Bait 
A  Safe  Dep  4  Trust  Co. Bait 
O'Central  Trust  Co,  N  Y 
J  Safe  Dep  4  Trust  Co. Bait 

01  United  States  Tr  Co.  N  Y 


do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 

United  States  Tr  Co,  N  Y 

do  do 

Asst  Treas.  Charlest'n  SC 
United  States  Tr  Co.  N  Y 
Treas.  Wilmington.  NC 
Mercantile  Trust  Co,  N  Y 
Trust  Co  of  America.  N  Y 
Check  from  Co.'s  Office 
Nat  Mechanics'  Bk.  Bait 


Bonds — Princi- 
pal.   When  Dw. 
Stocks — Last 
Dividend. 

Sept  1019072H 
Irredeemable. 
July  1    1007  2  % 
Jan     1    1923 
Juy  10  1907  3% 
July  10  1907  3% 
Nov   10  1907  2  H 
July    1    1952 
|Oct      1    1952 
Dec     1    1934 
Irredeemable. 
Irredeemable. 
Mar.  1  1910 
To  Men.   1   1917 

Jan     1  1933 

June  1  1910 

July    1  1948 

July   1  1926 

Oct      1  1926 

May    1  1919 

April  1  1940 

July    1  1935 

Aug     1  1947 

AprU  1  1939 

July    1  1946 

AprU  1  1934 

Jan     1  1936 

1  1938 

1 

1 


Jan 
Nov 
Jan 
Jan 

Jan 
July 


1928 

1945 

1    1924 

1    1915 

1918 


Irredeemable. 
July    1    1948 
July    1    1948 
July  10  1907  IX 

July   1   1917 


The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  $51 .728.000. 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued.  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by  a 
majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%:  since,  full  4%  yearly. 

The  Eastern  Oklahoma  division  4s  of  1903  ($10,000,000  authorized)  will 
be  Issued  for  extensions:  the  present  Issue  of  $6,128,000  Is  secured  on  lines 
comDleteri  In  1904  viz.:  Paul's  Valley  to  Newklrk.  Ind.  Ter.,  Ac.  a  total 
of  306  miles.     V.  76,  p.  434;  V.  79,  p.  1331;  V.  84.  p.  1549;  V. 85, p. 598. 

The  $30,000,000  debenture  4s  of  1902  were  Issued  to  pay  .or  new  equip- 
ment, new  mileage  permanent  Improvements,  4c;  $2,500,000  paid  off 
yearly.  No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued 
can  be  made  without  securing  debentures  thereunder.  See  statement. 
V.  74.  p.  150.  204;  also  V.  75.  p.  680.  The  debentures  are  paid  from  cash  In 
the  treasury  and  not  Included  in  the  Income  account.     V.  77,  p.  2338. 

The  4s  of  1905  ($50,000,000  authorized  issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  1 10  on  any  Interest 
day,  but  when  called  may  be  converted  Into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mortgage  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder.  V.  79,  p. 
2695;  V.  80.  p.  649;  V.  81,  p.  1174;  V.  82.  p.  391.  867. 

Stockholders  on  Jan.  30  1907  authorized  the  issue  of  $98,000,000  of  con- 
vertible bonds.  Of  the  bonds  ($26,056,000  of  10-year  5s,  part  of  an  issue 
of  $30,000,000) ,  $9,943,000  were  subscribed  by  stockholders  at  par, payable 
30%  on  subscription,  35%  between  Jan.  5  and  10  1908  and  35%  between 
June  5  and  June  10  1908  or  in  full  on  any  of  said  dates,  and  the  remaining 
$16,113,000  sold.  The  bonds  are  convertible  Into  common  stock  at  par 
to  June  1  1913  and  may  be  called  at  110  on  any  interest  day,  but  when 
called  may  be  converted  Into  stock  provided  the  time  for  conversion  has 
not  expired.  No  new  mortgage  on  lines  owned  Jan.  1  1907  shall  be  made 
without  securing  the  5s  of  1907  thereunder.  V.  84,  p.  1051,  1112;  V.  85, 
p.   97.  283.  529. 

The  following  miscellaneous  divisional  bonds,  in  addition  to  those  shown 
In  the  table  above,  were  outstanding  on  June  30  1907: 

Name  of  Issue.  Date.        Interest.      Outstanding.      Maturity. 

Gulf  Beau.  A  K.  C.  1st  M  gold.    1893        6  g  F-A  $618,000  Aug    11913 


2nd  M.  ($138,500  are  6s) 1893  5A6  g  F-A 

Cane  Belt  1st  M.  g.  red 1301       5  g  J-D 

Pecos  Valley  A  N  E  1st  M 1898        5  g  J-J 

Mlscell.  unassented  old  bonds. 


315,000   Aug    1  1913 
750,000  June  1  1921 

1.000  Jan     1  1948 

4,850 


FINANCES. — In  1906  the  dividend  rate  on  the  common  stock  was  raised 
to  5  %  and  in  1907  to  6  %.  V.  84,  p.  803.  As  to  the  authorization  of  conv. 
bonds  and  stock  In  1907  see  above. 

LATEST   EARNINGS. — \1907 Gross.  $15,928,445;   net,  $4,975,321 

2  mos.,  July   1   to  Aug.   31./1906 Gross,     13,932,256;   net,    5,398,040 

Deducting  taxes  and  rentals,  balance  for  Interest  in  2  months  of  1907 
was  $4,494,341,  against  $5,019,564.  Road  operated,  9,406  average  miles 
In  1907,  against  9,211  miles  in  1906. 

REPORT. — Annual  meeting  third  Thursday  in  October.  Report  for 
year  1906  was  given  in  V.  85,  p.  915,  938;  see  also  page  892. 

Years  ending  June  30 —       1907  1906.  1905.  1904. 

Average  miles  operated.  9,273  8,434  8,305  8,180 

Freight  earnings $65,500,309   $54,598,903   $47,408,982   $47,762,653 

Passenger 21,171,629      18,013,988      16,045,380      15,433,774 

Mall,  express.  Ac 7.011,469        5.431.456        4,921.475        4,974,773 


..$93,683,407    $78,044,347    $68,375,837    $08,171,200 
..    58.867,901      48,497,518      45.517,384      42,222,032 


Total  earnings 

Operating  expenses 

Net  earnings. $34,815,506  $29,546,829    $2 

Total  net  Income .$35,568,674  $30,893,230  $2 

Rent  of  tracks.  Ac 159.163  225,936 

Taxes    2.502,650  2,118.633 

Interest  on  bonds 11.487.935  10,622,184 

Dividends  on  pref.,  5%.      5,708,690  5,708,690 

Dividends  on  com.  (5  J<%)5.655.032  (4)4,078.220(4) 

Miscellaneous 4  \  1.4  26  412,253 

Imp'ts  written  off 9,600.000  4,500,000 


2.858 
3,672 
293 
1.926 
9.611 
5  .708 
4.078 
98 


,453  $25 

.355  $27 
.553 

,696  1 

.510  9 

.690  5 

,220  (4)4 
,250 


.949,168 
,197.942 

386,464 
.910.137 
,418.800 
,708,690 
,078,220 

116.800 


Balance,  surplus $13,776     $3,227,314      $1,955,436     $5,572,831 

OFFICERS. — Chairman  of  Executive  Committee.  Victor  Morawetz;  E. 
P.  Ripley.  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwlnd,  Geo.  G.  Haven.  H.  H. 
Rogers,  H.  Rleman  Duval.  Thomas  P.  Fowler,  Victor  Morawetz,  New  York; 
John  G.  McCullough,  Vermont;  B.  P.  Cheney,  Boston:  Edward  P.  Ripley. 
Byron  L.  Smith,  Chicago;  Andrew  C.  Jobes.  Wichita;  Howel  Jones,  Charles 
S.  Gleed.  Topeka:  H.  C.  Frlck.  Pittsburgh. 

OFFICE  —8  Nassau  St..  N.  Y.       (V.  85.  p.  598.  915,  v.t8.) 

ATLANTA  4  CHARLOTTE  AIR  LINE  R  Y.—  [See  Map  Southern  Rail- 
way System.) — Owns  Charlotte,  N.  C,  to  Atlanta,  Ga.,  269  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  A  C.  debt  and  5  %  on  stock:  If  gross  earnings  ex- 
ceed $1500,000.  dividends  to  be  6  %.  and    If  they  exceed  $2,500,000.  7  %. 

In  1907  the  bonds  (three  Issues)  were  extended  3  years.  V.  83,  p.  1347. 
Stock  largely  deposited  with  a  committee.  \V.  Emlcn  Roosevelt.  Chairman 
(U.  S.  Mtge.  A  Trust  Co.,  depositary)  ,  until  May  1  11)10,  to  prevent  In- 
crease of  mortgage  debt  unless  stock  Is  recompensed.     V.  83,  p.  1410. 

DIVIDENDS,      1  1881  to  '89.  1890.  1891  to  Mch.  "01  lnr(.  Since 

Percent —         /    5  yearly.       bVi  6  yearly  (M.  A  S.)    7yrly.(MAS.) 

LATEST  EARNINGS. —  \  1907 Gross,  $1 ,492.308;  net,  $344,181 

2  mos..    Mch.    1    to  June  30. (1906  Cross.      1 .820,778;  net,     334  77'.) 

EARNINGS. — For  year  ending  Feb.  28  1007,  gross.  $4,169,423,  against 
$3,975,698  In  1905-06.     Pres..  C.  S.  Falrchlld,  N.  Y.— (V.  83.  p.  1410.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  bv  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  A  West  Point  RR.     Stock, $150 ,000. owned  In  equal  pro- 


portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.      V.  76,  p.  593,  1394:  V.  77.  p.  699. 

ATLANTA  4  WEST  POINT  RR.— Atlanta.  Ga..  to  West  Point.  Ga.. 
46  miles.  Georgia  RR.,  June  30  1903.  owned  $547,200  slock  and  $388,900 
deb.  cert.  A  belt  line  around  Atlanta,  5H  miles.  Is  operated  at  rental  of 
$16,000  yearly.  4  %  on  Its  cost.     V.  71    p.  963;  V.  73.  p    1354. 

DIVIDENDS  begun  In  1855  were  for  many  years  8  %  per  annum.  From 
July  1  1884  to  July  1901  Inclusive.  6  %  yearly.  J.  AJ.:  Oct.  1  1899.  25  %  ex- 
tra (V.  69.  p.  590):  1902  (7):  1903.  6%:  1904.6%:  1905.6%. 

In  1905-06.  gross.  $1,043,973;  net.  $397,681;  other  Income,  $12,860; 
charges,  $315,506;  dividends,  $73,932;  surplus.  $21,103.  In  1904-03, 
gross    $913,208;    net.  $360.164. — (V.  69.  p.  590;    V.  71.  p.  963.) 

ATLANTA  BIRMINGHAM  4  ATLANTIC  RR. —  {See  Map.) — Bruns- 
wick to  Wadley,  Ga..  326  miles:  Sessoms  to  Waycross.  Ga..  26  miles; 
Fitzgerald  to  Thomasvllle,  Ga.,  81  miles;  branch,  Bushnell  to  Crystal  Lake. 
33  miles:  Alabama  division.  Talladega  to  Ashland,  32  miles,  acquired 
Sept.  1  1906:  total  Oct.  1907,  498  miles.      (V.  84.  p.  1426;  V.  80.  p.  115.) 

Is  engaged  in  building  an  extension  from  Montezuma.  Ga..  to  Birming- 
ham. Ala..  261  miles,  with  branch  from  Warm  Springs  to  Atlanta.  77  miles. 
Of  this,  Montezuma  to  Wadley,  132  m.,  was  operated  In  July  1907:  balance  ex- 
pected to  be  In  1908.  Contract  for  branch  from  Bessemer,  Ala.,  to  Mulgay, 
14  miles,  was  let  In  June  1907.  Terminals  at  Atlanta  and  Birmingham  and 
steamship  connection  at  Brunswick  have  been  secured.  The  Atlantic  4 
Birmingham  Ry.  was  merged  in  April  1906.  See  V.  82.  p.  867;  V.  83,  p.  35, 
1290.  The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  RR.,  having 
$1,500,000  and  $3,000,000  stock  respectively,  all  owned  by  the  railroad 
company,  will  provide  terminals  at  Atlanta  and  Birmingham,  respectively. 
V.  84,  p.  1426.  Brunswick  SS.  Co.  operates  between  New  York,  Brunswick 
and  Havana,  Cuba.      V.  82.  p.  1267;  V.  83.  p.  35.  1290;  V.  85.  p.  344.  470. 

STOCK  authorized,  $25,000  common  and  $10,000  5  %  non-cum.  preferred 
per  mile;  par  of  shares.  $100;  issued  May  1907,  $16,170,700  common 
and  $8,180,700  preferred.  Outstanding  In  the  hands  of  the  public  June 
1906,  $9,743,800  common  and  $4,822,000  preferred  Additional  amounts 
to  be  deposited  under  collateral  trust  notes,  see  below. 

BONDS.— Of  the  5s  of  1906  ($30,000  000  authorized  Issue),  $25,000  are 
Issuable  per  mile  of  main  line  and  branches,  with  $10,000  additional  for 
second  track,  an  amount  equal  to  the  par  value  of  prior  liens  belnr  reserved 
to  retire  the  same.  Not  exceeding  33  1-3%  of  this  aggregate  amount  may 
be  Issued  for  equipment  and  not  over  30%  for  terminals  and  shop  facilities. 
Three  years  coupons  were  clipped  from  $1,970,000  bonds  Issued  to  retire 
preferred  stock  of  old  company.  In  April  1907  $7,173,000  bonds  were 
outstanding  In  the  hands  of  the  public.  V.  84,  p.  1426.  Additional 
amounts  will  be  deposited  under  collateral  trust  notes,  which  see  below. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  In  May  1906  are  a  Joint 
obligation  of  the  railroad  and  the  Atlantic  4  Birmingham  Construction  Co. 
and  will  provide  for  completion  of  the  road  and  pay  for  steamships,  equip- 
ment, coal  and  Iron  purchases,  water  terminals  at  Brunswick  and  shops. 
The  notes  will  be  secured  by  deposit  of  $6,000,000  Atlanta  Birmingham  4 
Atlantic  first  mortgage  bonds  as  earned  and  $4,600,000  preferred  and  $10, 
000.000  common  stock  (a  majority  of  both  classes)  ana  $1 .206,000  equip- 
ment notes  of  the  RR..  entire  stock  ($3,000,000)  of  Birmingham  Coal  Co.. 
owning  5,000  acres  of  coal  lands,  and  the  Birmingham  Iron  Co.,  owning 
30.000  acres  of  coal  and  3,600  acres  of  Iron  ore  (the  latter  subject  to  a  $2, 
000,000  mortgage),  and  the  entire  stock  and  bonds  ($1,000,000  each)  of 
Brunswick  S.  S.  Co.  V.  82,  p.  1267;  V.  83,  p.  35,  1290;  V.  84,  p.  270. 
Equipment  obligations  Feb.  28  1907.  SI, 560,055. 

The  controlled  companies,  the  Georgia  Terminal  Co.,  Alabama  Terminal 
RR.,  Birmingham  Coal  4  Iron  Co.  and.  Brunswick  SS.  Co.,  in  1907  sold 
$3,000,000.  $2,400,000.  $2,000,000  and  $1,000,000  bonds,  respectively. 
V.  84,  p.   1427.   1551;  V.  85,  p.  470. 

LATEST    EARNINGS. — 11906-07 Gross.  $1 .595,866;   net,  $386,057 

12   mos.,  July  1  to  June  30./1905  oil        ..Gross,     1.128.327-   net.    298,587 

Report  for  year  ending  June  .'to  ISun,  In  V.  83.  p.  1003.  showed  on  324 
miles,  cross,  $1,128,327:  net.  $349,343;  other  Income,  $5,598:  Interest  and 
taxes,  $271,082:  balance,  surplus.  $73,858.  President,  H.  M.  Atkinson. 
Atlanta,  Ga.;    Secretary.  R.   B.  Culllnane.     Office,  Atlanta,  Ga. 

Directors — H.  M.  Atkinson,  P.  S.  Arkwright  Morris  Brandon.  Geo.  Dole 
Wadley,  G.  W.  Brine,  R.  E.  Culllnane.  H.  M.  Milam,  F.  M.  Slsk.  W.  B. 
Stovali.  Atlanta;  Gordon  Abbott.  Boston;  A.  D.  Russell,  Percy  R.  Pine. 
F.  L.  Eldrldge,  New  York;  W.  A.  Handlev.  Roanoke.  Ala.;  Cecil  Browne. 
Talladega.— (V.  84,  p.  270,  1363.  1426;  V.  85,  p.  39.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City.  37  m.  (double  track) 
branches.  Wlnslow  Junction  toCape  Mav.  N.  J..  54  m.:  Wllllamstown,  23m.; 
Gloucester,  12  m.:  Sea  Isle  Cltv.  12  m.;  Ocean  Cltv,  10  m.:  total.  168  miles. 
V.  72.  p.  1278.  STOCK,  com..  $2,625,000:  pref..  $1,000,000  (par.  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s,  principal 
and  Interest.  Form  of  guaranty.  V.  75,  p.  1398.  Of  the  latter.  $2,650,000 
arc  reserved  to  retire  prior  lien  bonds.  Sec  V.  73,  p.  81.  There  are  also 
outstanding  $23,r>oo  Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s. 
For  year  ending  June  30  1906,  gross,  $1,706,642;  net,  $333,280;  fixed 
charges  and  taxes.  $212,059;   balance,  surplus,    $120,321.  —  (V.  82.  p.  750.) 

ATLANTIC  COAST  LINE  CO.— (.See  Map.) — Organized  May  29  1888 
under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK. — As  to  certliicates  of  Indebtedness,  see  editorial  Oct.  1897, 
Supplement,  p.  3.  V.  65.  p.  564;  V.  71.  p.  1310.  In  1898  $3,000,000  stock 
was  distributed  as  a  100  %  dividend  (V.  67.  p.  954) .  and  In  1900  $10,000,000 
1  %  certliicates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast 
Line  RR.  Co.),  also  a  100%  dividend.  V.  71,  p.  697;  V.  73,  p.  493.  In 
1008  stockholders  subscribed  for  $2,100,000  stock  at  par,  ralsine  amount 
ou'stnndlnir  to  Si  2. 600. 000.  As  to  securities  pledged  to  secure  equally 
the  ccrilllciies  of  Indebtedness,  see  V.  71.  p.  1310;  V.  83.  p.  560. 

CASH   DIVS.— V07.  '98.  '99.  'DO.  '01.  '02.  '03.  '04.  '05.  '06.        1907. 
Percent.  (3H      4     4^      5     4«   m<      8        8        9      10Inc.Spt.7H 

Balance  sheet  June  30  1907.  V.  85.  p.  717.  Chairman  of  Board.  Henry 
Walters.      Directors.  Oct.  1906.  V.  83.  p.  890.  — (V.  85.  p.  717.) 

ATLANTIC  COAST  LINE  RR.— {See  Map.)—  Operates  from  Richmond 
and  Norfolk,  Va..  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet.. 
Fla..  on  the  south,  and  Montgomery,  Ala.,  and  Augusta   Ga.,  on  the  west 
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RAlUiOADS. 


Tor  explanation  of  column  headings.  Ac,  see  notes 
on  first  page  of  tablet. 


Atlantic  &  St  La wrence  —  Stock  6  %  rental  Grand  Tr'k 
Atlantic    4    Western—  First    M   IS ,000 .000   fold  IB 

Augutta  A  Savannah — Stock  3  %  rental  Central  of  Ua 
Augusta   Southern  —  First  consolidated   M   l 
Auguita    Union    Station  —  1st    M    1260 .000   gold... .SIS 
Avon  llentito  4   HI  Murrli   KR-  Stock  (see  text)  ... . 

Bald    Kagle    Valley— Stock  12,600.000 

1st  M  originally  $400,000  (s  f  drawn  at  100)  .1  P  l 
Rait  4  Annap  Short  Line — See  "Strict  Railway"  Sec 
Hal  (I  more  Chesapeake  4  Atlantic — 1st  M  gold.M  p.c* 
Bait  &  Cumberland  Val  Ry — 1st  If.  Interest  rental.. 
Bait  4  Cumberland  Val  KR  —  1st  M  Interest  rental.. 
B  *  C  VRR  lit  ten— Stock  guar  ($270,000  carries  7  %) 

First  mortgage  Interest  rental Ua 

Baltimore   4    Marrlaburg    RR  — M.  gold Mella.C. 

1st  M  West  Ext  (J16.000  p  m)  (fold  guar .  .Helltx' 

Baltimore   &    Ohio — Common  stock   $152.750.000 

Preferred  stock  4  %  non  cumulat'e  autli  t«0.000. 000 
Prior  lien  mortgage  gold  not  subject  to  call.Me.c'Ar 

do  do  registered .. 

1st  M  gold  redeemable  at  105  after  1923...  Ue.c*  Ar 

do  do  registered 

Southwestern  Dlv   1st  M   $45,000,000  gold.F.c'Ar 

do  do  registered 

Pitts  Jet  6:  Mid  Dlv  ($20,000,000)  1st  M  g..C».c*Ar 

do  do  registered 

PLE4W  VSysref  g  red  100  after  1025..  Un.c'ir 

New  York  Dlv  A  Term  1st  M  $10,000,000  gold 

Conv  debenture  $15,000,000  gold  redeem,  see  text 
Bonds    Underlying  First  Mortgage  3  Vi  % 

Loan  1853  extended  In  1885  gold 

Pittsburgh  A  Con  1st  M  extended  In  1896  In  gold 
Bonds    Underlying  Pittsburgh  Junction  &  Middle 
Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa.c 
Sandusky  Mans  A  Newark  $2,300,000  1st  M.Un.c* 
Pittsburgh  Junction  1st  M  $1,440,000  gold.-Me.C 

Second  mortgage  $300,000  gold Me.c* 

a  "  Total  Issued  "  shown  In  first  left  hand  colu 
x  In  addition  $7,635  050  are  pledged  as  part  coll 


INTEREST   OR   OIVIDENDS. 


1.076 

1.076 

1,657 

1.657 

930 

930 

384 

384 

1.642 


377 

Dlv'tsi 
144 
116 

7 

7 

mn,  b 

ateral 


1881 

1880 

1888 


1898 
1898 
1898 
1898 
1899 
1899 
1898 
1898 
1901 
1905 
1901 

1853 

1868 

on   3^ 

1886 

1869 

1882 

1894 

alance 

for  the 


1.000 

500 
100    Ac 

1  ,000 
1  .000 
1.000 

100 

100 
500  Ac 
500  Ac 
500  Ac 
500  Ac 
500  Ac 
500  Ac 
500  Ac 
500  Ac 
1.000 

""V.000 

500   Ac 
1.000 
J 

1,000 
1.000 
1,000 
1 .000 

being  ow 
Plttsh 


1,250.000 

48.500 

72.800 

390.600 

230.000 

600.000 

240.000 

152.174  82.1 

60.000.000 

72.820.000 

171.000.000 

145.000.000 

1*6. 175.480 

31.347.000 

See  text. 

140.000 

113  000 
58.000 

1.009,000 

638.000 

<Z959.000 

a2.-iO.ooo 

ned   by  Bal 

L    E    A  W 


Rale      I     When 
%  Payable. 


Where  Payable,  and  bv 
Wlujrn. 


M     A      S  London  a-id  I'ortland. 


5g  J  A  J  International  Tr  Co.  Host 

6  J  A  J  Savannah.  Ga. 

6  g  J  i  liJ  P  Moiaan  a  Co.  N  V 

4  g  J  A  J  Safe  I)ep  A  Trust  Co. Bait 

3H  J  A  J  Kr!e  Kit.  New  York 

10  P  A  A  Broad  St  Station.  Fhlla 
J  lldellty  Trust  Co,  Phlla 

Broad  St  Station.   Pblla 
Farm  A  Mech  Bank. Bali 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'a  Ornce.2  Wall  St.NY 


5f 

6 

A    7 
6     ? 

5  K 

5  g 

6  In  11(07 

4  In  1907 

I      3H  g 


IU07  3  % 
Jan     1    1944 
July  6  1S07   2H 
Dec     1    lu24 
July    1    1933 
Ju  y    1   1907  1  H 
Aug    1     1U07  5 
July    1    1910 


3H  g 
4g 
4  g 
3H  g 
3*  g 
3H  g 
3H  g 
4  g 
4  g 
4  g 

4g 

4  g 
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A 

A 
.V 
A 
A 

."c 

A 

A 

A 

Q-J 

A     A     O 

Q-J 
J      A      J 

Q-J 
MAN 

Q— F 
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MAS 
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do 
do 
do 

do 
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do 
do 
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do 
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do 
do 
do 
do 
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do 
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do 

do 
do 

do 
do 
do 
do 


Bonds — Princi- 
pal    When  Out. 
Stocks— Last 

UlrUUnd. 


Sept  1 

uly  1 

July  1 

Ju  y  1 

July  1 

Nov  1 

May  1 

nl 

July  1 

July  1 

July  1 

July  1 

July  1 

Nov  1 

Nov  1 

Nov  1 

June  1 
March 


S«-pi  | 
July    1 


Oct 

July 


1S34 

1928 

1929 

1907 

1931 

1936 

1938 

1907  3% 
1907  2% 

1923 

1925 

1948 

1948 

1925 

1923 

1925 

1925 

1941 

1041 
1    1611 

1933 
1946 


Sept    1  1930 

Jan      1  1909 

July    1  1922 

July    1  1922 


ATLANTIC  COAST  LINE  RR.—  (Concluded)  — 
reaching  the  ports  of  Norfolk,  Va.:  Wilmington,  N.  C,  Charleston,  S.  C. 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consolida- 
tion (per  plan  V.  70,  p.  840.  893)  the  following  allied  properties:  Wilming- 
ton A  Weldon  RR.,  Atlantic  Coast  Line  railroads  of  South  Carolina  and  Vir- 
ginia, Norfolk  A  Carolina  KR.  The  Florida  Southern  and  Sanford  A  St. 
Petersburg  were  merged  In  April  1903.  the  $4.241 ,000  Fla.  So.  4s  and  $775. 
000  Sanford  A  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
90%  In  Atlantic  Coast  Line  consol.  4s.  V.  76.  p.  918  071.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  $24,257,000  common  and  SI. 000, 300  pref. 
stock.     See  that  co.  above.  V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  83, p. 560 

Savannah  Flor.  A  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2.235  miles,  was  merged  July  1  1902.  V.  74,  p.  774.  829.  The 
Jacksonville  A  Soutnwestern.  Mllldale,  near  Jacksonville,  Fla.,  to  Ander- 
son. 89  miles,  was  acquired  In  July  1904,  and  Is  being  extended  80  miles, 
V.  79.  p. 732, 2204. 

In  Oct  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  A  Nash 
vllle  RR  stock  for  $10,000,000  cash.  $35,000,000  In  4  %  collat.  tr.  bonds 
and  $5,000,000  stock.      V.  75,  p.  733.  792.  905;  V.  79.  p.  785. 


Lines  owned  and  trackage.  Miles. 
Richmond,  Va.,  to  Port  Tampa. 

Fla 906 

Norfolk.    Va.,    to    South    Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington,  N.  C.  to  Pee  Dee 

Junction ..  97 

Florence.  S.  0..  to  Augusta,  Ga..l66 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington.  N.  O.) 

to  Sanford 116 

Waycross.  Ga.,  to  Folkston,  Ga..  34 
Jesup,  Ga..  to  Montgomery.  Ala. 354 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.. 349 


Lines  owned — (Con.)  Miles. 

Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka.  Fla.,  to  Brooksvllle...     145 

Mllldale.  Fla.,  to  Anderson 89 

Branches.  Ac 1,420 

Leased —  Miles. 

Central  RR.  of  S.  Carolina — 

Lane  to  Sumter,  S.  C . 40 

Other  llnea 40 

Total  In  earnings 4,333 

Closely  alllrd  lines — (see  each  co.) 

a  Louisville  A  Nashville ..6,319 

a  Charleston  A  West  Carolina..     341 
a  Northwest'n  RR.  of  So.  Car..      71 

Also  owns  one-sixth  Interest  In  the  Richmond  Washington  Co.  and  one- 
half  Interest  In  Atlanta  (Ga.)  Belt  Line  Co.,  5  H  miles.  Leases,  Jointly  with 
the  Louisville  A  Nashville  RR.,  the  Georgia  RR..  571  miles 

STOCK. — At.  Coast  Line  of  Va.  class  A  (Rich.  A  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the' common  stock  of  new  company. 

In  Nov.  1902  $5,000,000  common  stock  was  given  in  part  payment  of  con- 
trolling Interest  In  the  Louisville  A  Nashville  stock.  $8,500,000  additional 
being  subscribed  for  as  part  of  the  same  transaction  at  $125  per  share.  In 
Nov.  1904  $7,330,000  common  stock  was  issued  as  a  20%  scrip  dividend. 
V.  79.  p.  2204;  V.  75.  p.  1252. 

Stockholders  voted  Mch.  8  1906  to  Increase  the  total  authorized  stock  to 
$60,000,000:  of  the  new  stock  (all  common),  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  amount  of  common  stock  out- 
standing to  $48,537,600.      V.  83,  p.  490,  1295. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  % 
In  4  %  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS  (%)—  '00.  '01.  '02.  '03.  '04.  '05.  '06.         1907. 

Common  (Including  Class  "A") 2H   3^   5       S     ah       6  6 

Preferred  (M.  A  N.).._ 2M    5        5        5        5        5        5  5 

a  Also  20  %  In  common  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.     V.  81 .  p.  1558. 

BONDS. — First  consol.  4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  958  miles  of  road  and  a  blanket 
lien  on  2,927  miles  owned,  subject  to  the  underlying  bonds.     The  first 
consols  are  Issued  or  reserved  as  follows: 
Issued  for  refunding.  Ac,  V.  75,  p.  70;  V.  77.  p.  1872;  V.  78. 

p.  819:  V.  81     p    263 $47. 322,450 

Reserved  to  take  up  underlying  liens 28.673,850 

Reserved  for  extensions.  Improvements  and  equipment 4.004,300 

A  mortgage  for  $2,000,000  was  authorized  In  Nov.  1904  to  acnulre  the 
Jacksonville  A  Southwestern,  Mllldale,  near  Jacksonville.  Fla.,  to  Ander- 
son, 89  miles,  and  to  extend  the  road  80  miles.   V.  81 .  p.  1559. 

As  to  the  $35,000,000  collateral  trust  4s  of  1002.  see  "Organization" 
above.     They  ar«  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

In  1907  Issued  $4,500,000  4%  equipment  trust  notes;  also  $5,000,000 
5%  straight  3-year  gold  notes.     V.  84,  p.  219.  506 

The  Washington  A  Vandemere  4Hs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  arc  guar.,  p.  A  1..  by  endorsement.      V.  84,  p.  1246. 

LATEST   EARNINGS  —111)07 Gross,   $4,005,186;    net,   $524,233 

2  mos.,  July  1   to  Aug.   31.J1006 Gross,      3,747.957;    net,      644.610 

REPORT  for  the  year  ending  June  30  1906  was  given  at  length  In  V.  83, 
p. 1287,  1295(see  also  editorial,  p. 1263) .  Estimated  results  for  1906-7  were: 

IU0«-o7.  1905-06.  1004-05. 

Gross  receipts .$26,771  .528      $24,868,448      $22,222,902 

Operating  expenses  and  taxes 20,442,027        16,892,199        14.189.767 


Net  receipts  from  traffic $6,320,501 

Other  Income 837.428 

Dividend  on  L.  A  N.  stock 1.836.000 

Total  net  receipts $9,002,020 

Interest  on  bonded  debt.  Ac $5,022  208 

Int.  on  certs,  of  Indebtedness 802,706 

Dividend  on  common  stock (6)2.912. 2.">6 

Dividend  on  preferred  stock  (5%).  70.830 


$8,033, 135 

593,749 

1.683.000 

$10,309,884 

$4,783,427 

856.744 

(5)2,015.700 

86.335 

Balance,  surplus $125,860        $2,008,312        $2,567,627 

OFFICERS. — Chairman  of   Board.    Henry   Walters:    President.   T.    M. 

Emerson:  1st  Vlce-Prea..  Alexander  Hamilton,  2d  Vice  Pres.   C.  S.  Gadsden; 

Id  Vice  Pres..  J.   R.    Kenly:  Gen    Man.,  W.   N     Royall    Sec      Herbert   L. 

Borden;  Treas.,  James  F.  Post. — (V.  84,  p.    1246:  V.  85,  p   468,  856.) 
ATLANTIC  A   DANVILLB   RY. —  (See  Map  Southern  Ry.)  — West  Nor 

folk  to  Danville,  Va..  203  miles,  three  branches,  22  miles;  James  River  Jet. 


$7,976,249 

720,034 
1.830,000 

$10,542,183 

$4,862,448 

862.792 

(0)2.6:18.8(10 
79.830 


to  Claremont  (3- feet  gauge) ,  31  miles;  total.  275  miles.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and 
onsb  rental  sufficient  to  cover  Interest  charges  with  prl\  liege  of  renewals  for 
terms  of  99  years.  In  addition  the  Southern  Ry  agree*  to  pay  the  same 
rate  of  dividends  on  common  stock  as  paid  on  Its  own  common  stock.  V.  71, 
p    447: V.  79, p.  625. 

STOCK  — Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904        SeeV    71.  p    181    862:  V    73.  p.  722.  956:  V    79.  p.  625 

BONDS.— Of  the  $4,425,000  4s  of  1900.  $500,000  can  be  issued  only  for 
Improvements  upon  request  of  Southern  Ry  .  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1 .525.000  second  4s  remaining.  $750,000  will 
be  Issued  July  1  1909.      V.  77.  p.  195.  —  (V.  79.  p.  785.  967  ) 

ATLANTIC  A  OULP  SHORT  LINE  —SeeV.  73    p.  613:  V.  76    p.  1354. 

ATLANTIC  A  LAKE  SUPERIOR  RY.— In  July  1904  operated  Metapedla, 
Quebec  to  Paspeblac.  100  miles  (Bale  des  Chaleurs  Ry  );  owned  St.  Gregolre 
to  Nlcolet.  7  m.:  St.  Francis  to  Yamaska  6  m  ;  Yamaska  to  Sorel.  10  m.; 
Lachute  to  St.  Andrews  7  m.;  total.  130  miles.  Was  under  construction, 
Paspeblac  Jet.  to  Port  Daniel,  21  m.;  Plerrevllle  to  Nlcolet.  15  m.;  St.  Gre- 
golre to  Ohaudlere  Jet..  67  m 

The  reorganization  plan  filed  Mch.  1907,  given  In  V.  84.  p.  029.  V.  85,  p. 97. 
provided  for  Issue  of  S750.000  preference.  $1  .250.000  ordinary  and  $500,000 
deferred  certificates  of  participation  In  exchange  for  £500  000  A.  A  L.  S. 
and  £409,000  B.  des  Ch.  bonds,  Ac.  See  also  V.  82.  p.  1039;  V.  85.  p.  220, 
468.  In  July  1907  the  Atlantic  Quebec  and  Western  Ry.,  It  was  under- 
stood, arranged  to  purchase  the  road.      V.  83.  p.  1522;  V.  85.  p.  97. 

During  year  1903  04  road  was  operated  by  trustee  for  bondholders.  Stock 
authorized.  $10,000,000:  par.  $100;  Issued.  $2,602,500.  Bonds  outstanding 
as  collateral.  £500,000  4s.  For  year  ending  June  30  1904.  gross  $57,346:  net, 
$11,663.  Pres..  Hon  J.  R.  Thlhaudeau:  Sec,  Edgar  N.  Armstrong,  Mont- 
real.—(V.  84.  p.  929;  V.  85,  p.  97.  220.  ->68.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Beaufort  to  Goldsboro.  N.  C. 
98  miles;  New  Bern  to  Bayboro.  17  miles;  total,  115  miles.  State  of 
North  Carolina  owns  $1,266,500  of  $1,797,200  stock.  Leased  from  Sept. 
1904  to  Jan.  1  1996  to  Atlantic  A  North  Carolina  Co.  (the  lease  being: 
later  transferred  to  Norfolk  A  Southern  Ry.)  for  interest  on  bonds,  taxes. 
Ac,  and  dividends  at  3%  yearly  for  20  years,  increasing  4%  yearly  every 
ten  years  until  5%  Is  reached:  thereafter  6%:  lessee  also  agrees  to  expend 
$250,000  bv  Sept.  2  1907  for  Improvements  and  equipment.     V.  79,  p.   967. 

DIVIDENDS.—     '93.    94.  '95    '96.  '97    '98.  '99.   1900-04.  Under  lease. 
Per  cent.  2202222  0  see  above. 

EARNINGS. — For  year  ending  June  30  1906.  gross.  $407.»V.i4:  net. 
$154,739:  other  Income.  $7,246.  Int..  taxes.  Ac.  $105,807;  dividends. 
$53,916;  baL.sur..  S2.4f>2.   Pros..  Franks.  Gannon. — (V.  83.  p.  1500.15  22.) 

ATLANTIC  QUEBEC  A  WESTERN  RY.— V.  83.  p.  154;    V.  84    p.  692. 

ATLANTIC  VALDOSTA  A  WESIERN  RY.- See  Georgia  So    A  Fla    RR. 

AUGUSTA  A  SAVANNAH  RR.-Mlllen  to  Augusta,  Ga..  53  miles  In 
1895  re-leased  to  Cen   of  Ga   for  101  yrs.  at  5  %  on  stock  — (V  61.  p   23i.) 

AUQUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Sandersvllle.  Ga. 
80  m.,  and  Sandersvllle  A  Tennllle  RR.  4  m.  The  Southern  Ry.  In  Jan. 
1901  acquired  about  four-fifths  of  the  stock  V.  73.  p.  343.  Com.  stock, 
$400,000:  pref..  $350  000-  par  $100  Year  ending  June  30  1906.  gross, 
$166,727;  deficit  under  operating,  $8,356;  total  deductions,  $26,891; 
balance,  deficit.  $35,247. — (V.  80,  p.   2210.  2456.) 

AUQUSTA  UNION  STATION  CO. — Owns  union  passenger  station  at 
Augusta.  Ga..  used  by  all  roads  entering  the  city  the  latter  under  their  oper- 
ating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  on 
stock  Stock.  $75,000  (5  %  paid  In) .  held  equally  by  Southern  Ry..  Atlantlo 
Coast  Line  RR  and  Georgia  RR  V  78  p  2333:  V.  79.  p  500.  President, 
Thos.  K.  Scott:  Sec.  and  Treas.,  Carlton  Hlllyer. — (V.  82   p.  48.) 

AUSTIN  A  NORTHWESTERN  RR.— See  Houston  A  Texas  Central  Ry. 

AVON  OENESEO  A  MT  MORRIS  RR.— Mt.  Morris  to  Avon.  N.  Y..  18 
m.  Leased  to  Eric  RR.  Feb.  26  1806  In  perpetultv:  rental  (after  1901), 
34%  on  Stock. — (See  V.   63.   p.   512;    V.   62     p. 318. 

BALD  EAOLE  VALLEY  RR.— Owns  from  Vail  Station.  Pa.,  to  Lock- 
haven.  Pa..  31  m.-  branches  to  Sugar  Camp.  Ac.  43  m.  Leased  to  Penn. 
RR.  Co  for  99  years  from  Dec.  7  1864.  Rental  40%  of  gross  earnings. 
Cash  dividends  of  10%  yearly  (F.AA.t  are  paid:  on  Mav  1  1906  a  9%  stock 
dividend  was  paid.  V.  82,  p.  867  Penn  RR  on  .Ian  1  1007  owned 
$769,800  stock  and  in  Sept.  ion?  bad  obtained  over  00%  of  the  remaining 
Stock  under  Its  offer  of  3  shares  of  Its  stock  and  $50  cash  for  each  share  or 
Bald  Baffle  stock.      V.  85,  p.  08.  344.  721 . 

BALT    A    ANNAPOLIS  SHORT  LINE  RR. — See  Street  Railway  section. 

BALTIMORE  CHESAPEAKE  A  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City.  Md..  87  m.;  branch.  1  m  .  total,  88  m.;  from  Claiborne  to  Balti- 
more 44  m  .  transfer  Is  made  by  water:  steamer  lines  owned.  1.131  m.;  total 
mileage  owned  and  operated.  1.210  m.  Controlled  by  Penn  RR.  and  allied 
lines.  V  69.  p  341.  590.  V  59  p.  371.  Pref  stock  $1 .500.000  n  %  cum.; 
common.  $1,000,000.  Dlv.  on  pref..  2%.  Mch.  1  1905:  In  1906.  Mar.,  3%; 
Oct.    2%:  In  1907.  Mar  .  3%;  Sept..  2%. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  A  Virginia  Ry.  extending  from  Queenstown. 
Md.,  to  Lewes.  Del. .  with  branches  a  total  of  77  m  ,  and  guarantee  $2. 000,- 
000  of  Its  first  mort.  bonds.   See  that  Co. .V    80.  p    116.1058 

Fiscal  year  now  ends  Dec  31  Deport  for  vear  endme  Dec  31  1906  In 
V.  84.  p.  1302,  showing  gross,  $010,013:  net.  $220,601;  other  Income, 
$14,690;  Interest  and  taxes.  $78,861;  Improvements.  $40,000;  dividend  on 
preferred  stock  c>%).  $75,000-  bal  .  def..  $33,563  — (V.  84    p    1302.) 

BALTIMORE  A  CUMBERLAND  (RR.  AND  RY) — Tbe  Hail.uaa  ex 
tends  from  State  Line.  Md..  to  Waynesboro,  Pa  4.55  m.;  stock  $7f'  70o,  In 
$50  shares.  The  Railway  extends  from  Edgemont.  Md..  to  Stat*  Line.  Pa., 
3  iu  stock.  $42,500.  In  $100  shares.  Both  are  leased  to  Western  Marylr.nd 
RH  for  50  years  from  July  1  1879.  with  privilege  of  renewal  or  purchase; 
renral    Interest  on  bonds. 

BALTIMORE  A  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Shlppcnsburg.  Pa..  26.52  m.  Leased  to  Western  Maryland  RR.  for 
50  years  from  July  1  1881.  with  privilege  of  renewal  for  Interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665.— (V.  75,  p.  665.) 
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st*  notes 


Baltimore    A    Ohio    (Concluded)  — 

liotuls  Underlying  Pittsburgh  Lake  Erie  A  West 

Clev   Lor  4  Wheel  cons  M  (now  1st)  gold . .  Uim.c* 

(ienrral  mortgage  II  .OUO.UOO  gold  red  103  _.  ..N.r 

Con  ret  M  $10,000,000  gold  red  at  102  H_.  i«.c* 

Cleveland  Term  4  Valley  1st  M  gold  guar . .  M».o'4r 

Monongnllela  Klv  Kit  1st  M  gold  guar  4  4  O      u     ' 

Ohio  4  Little  Kan  Ky  1st  M  $250,000  red  105  gold 

Ohio  River  first  mortgage  ($2,000,000)  gold..  I  P     ■ 

raj  mortgage  ((3.000 ,000)  gold  1st  on  39  mc* 

Kav  Sp  4  Gl   1st  M  $400,000  g  guar  p  4  IFP.c* 

Huntington  4  Rig  S  1st  M  (1400.000)  gold  guarc* 

Klpley  4  Mill  Creek  1st  M  g  gu  p  4  I  endorsede*  4r 

Pittsburgh  Clev  4  Tol  IstMg 

Pittsburgh  Newcastle  4  L  E  1st  M  extended  In  gold 

Pittsburgh  4  Western  1st  cons  M  $10,000,000  g..c* 

BUwood  Short  Line  llrst  mortgage  g  $300,000.-0 

W  Va  4  P  1st  M  gold  5s  scaled:   red  at  par..MeB«.c* 

Leased  Lines.  Etc..  Securities 
Bait  4  New  York  RR  1st  M  gold  guar..  ..MeBa.c4r 
Mon  Klver  Coal  M  $1,500,000  gold  s  t  redeem  at  par 
Schuylkill  River  E  S  RR  1st  M  gold  guar  p  4  I  end 
Staten  lsl  Rapid  Tran  1st  M  $1,000,000  g$or£.Usc* 

New  mortgage  $5.000.000 

Staten  Island  Ry  1st  M  $1,000,000  gold Me.c* 

Baltimore  A  Ohio  Equipment  Obligations — 
Ground  rent  liens,  nilsc  car  trusts,  etc,  June  1907. 
Baltimore  4    Potomac — See  Phila  Bait  A   Washington 

Bangor  4    Aroostook— Stock,  see  text 

First  mortgage  ($16,000  per  mile)  gold Q.c' 

Second  mortgage  gold Usm 

First  mortgage  Piscataquis  Dlv  $1,300,000  g  ..Ox* 
V  Bur  Extension  1st  mortgage  $500,000  gold.. Q. c* 

Aroostook   Northern   1st  M   $225,000  gold O.c* 

Consol  refunding  mortgage  $20,000,000  gold.OB.c* 
Medford  Extension  1st  M..  $1,000,000,  gold..  Us. c* 

Aroostook  County  bonds  (assumed) 

*  All  except  $21,000  owned  by  Baltimore  4  Ohio. 


Miles      Date      SUe.  or 

of  vf  I'ar 

Hoad.  Honds.      Value. 
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Amount 
Outstanding 


Hilt 
% 


When 

Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  Whtn  Du». 
Slocks— Last 
DltUUnd. 


Virgin 

192 

102 

102 

88 

30 

72 

172 

209 

33 

11 

13 

77 

30 

215 

3 

176 


Id    As 

1893 
1896 
1900 
181(3 
18HU 
1900 
1886 
1887 
1890 
1892 
1888 
1882 
1878 
1887 
1892 
1890 


$1,000 
1 .000 
1.000 
1  .000 
1 .000 
1  .000 
1  ,000 

l  .ooo 

1  .000 

l  .ooo 

1.000 

1.000 

100    4c 

l  .ooo 

1.000 
1.000 


SH 

1889 

1 .000 

1895 

1 .000 

12 

1903 

1.000 

11 

1883 

1,000 

1905 

13 

1893 

1.000 

100 

211 

1893 

1.000 

211 

1895 

1.000 

77 

1899 

1,000 

33 

1899 

1 .000 

13H 

1897 

1.000 

412 

1901 

1  000 

28 

1907 

1.000 

... 

•92  -'95 

1,000 

$3,000,000 
890.000 
9.MI.0U0 

3. 30 2. 000 
700.000 
228.000 

2 ,000.000 

2.114  1  ,000 
376, ooo 
303.000 
50.000 
441.1100 
82.100 
765.000 
300.000 

4,000,000 

30.000 

76.1.000 

5.000.000 

1.000.000 

See  text.    | . 

311  000 


5  g        A 

5  g       J 

4H  g  J 

4  g 

5  g 

5  g 

6  g 

5  g 
«  g 

6  g 
«  g 
6  g 
4  g 

4  g 

5  g 
*  K 


Co. ••Office. 2  Wall  St. NY  Oct     1 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


June  1 
:Jan  1 
Noy  1 
Keb  1 
IUn  b. 
June  1 
April  1 
Aug  1 
July  1 
Aug  1 
Oct     1 


First  Nat  Bk.  Allegheny  June  1 

J  P  Morgan  4  Co.  NY       July    1 

Go's  office.  2  Wall  St..  NY  Jan     1 

do       do     April  1 


1931 
1936 
1930 
1993 
1919 
1  1930 
1936 
1937 
1920 
1922 
1908 
1922 
1917 
1917 
1922 
1990 


8  g  M 

5  g  J 

4  g  J 

6  g  A 


4  N             do                   do             May    1    1939 

&.  \>  Amer  Bonding  4  Tr.Balt  Dec    1    1945 

4     D June  1    1925 

4  O  Foot  Whitehall  St.  N  Y      Jan     1    191$ 


4  ^  g  J      4     D  New  York  City. 


June  1    1943 


1,477,410 

2.342.000  4  In  1907  J 


3,360.000 
1 1 2 ,000 

1.500.000 
500.000 
225.000 

6.187.000 

1.000.000 
728.000 


5  g 
5f 
5  g 
5  g 
5  g 
4  g 
5g 


J  Checks  mailed. 


July  i: 


J  Guar  Trust  Co.  New  York  Jan 


J  do 

O  do 

O  do 

O  do 

J  Brown  Bros, 
N  do 


NY 


do 
do 
do 
do 

4  Boat, 
do 


July 
Jan 
Jan 
Oct 
July 
May 


1907  2% 

1943 

1945 

1943 

1943 

1947 

1951 

1937 


Various.    Fourth   Nat.  Bk.  Boston  Sep     12-July  13 


BALTIMORE  4  HARRISBURO  RR.  — Emory  Grove.  Md.,  to  Orrtauua. 
Pa..  5B  m..  with  branches  7  m..  total.  66  m.  Leases  Bait.  4  Harrlsburg  Ry. 
Western  extension,  Orrtanna  to  Hightleld.  15  m.,  guaranteeing  Interest  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  23 
1886:  rental.  Interest  on  bonds  and  5  %  on  preferred  stock  (all  paid  M.  4  N.) 
Stock,  common.  $690  000;  pref.,  $28.100. — (V.  44.  p.  812.) 

BALTIMORE  4  OHIO  RR. — (See  Map.) — ROAD. — Operates  from  Bal- 
timore to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis, 
total  mileage  leased,  owned  and  operated  In  July  1906,  4,006  miles.  "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr.  Hcn3H%M. —  (1 ,076m.)  Miles] Pittsburgh    4   Western a21 


Bait,  to  Wheeling.  Belpre.  0..4c.721 
Cumb.  to  Plttsb.  4  W..  4c 355 

1st  M .  4  %. — (581  miles) 

Bait,  to  Phlla.  and  branches 137 

Chicago.  111.,  to  Akron,  O 378 

Branches  to  Fairmont,  W.Va..4c  66 

South  W.  Dlt.  3H  %  M.— 
Belpre. O..  via  Clncln.  to  St.L..4c930 
Pitts. Jet.  3  H  %  Af . — (384  miles) 

Bellalreto  Midland  City.  O 1 

Shawnee  to  Sandusky,  O... J377 

Pittsburgh  Junction  RR 7 

P.L.E.&W. V.Svs.A  %MAxl ,642m) 
West  Virginia  4  Pittsburgh 176 


Plttsb.  Cleveland  4  Toledo     ...     77 

Plttsb.  Palnesv.  4  Fairport 53 

EasternOhlo 17 

Trumbull  4  Mahoning 11 

Monongahela  River  RR 30 

Clev.  Terminal  4  Valley 92 

Cleve.   Lorain   4  Wheeling  Ry 

Wheeling  to  Cleveland,  4c al95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  4c a265 

West  Virginia  Short  Line  RR...  58 
Ohio  4  Little  Kanawha  RR 74 


Total  of  all   (adding   Baltimore 
Belt  and  other  lines) 4.462 

x  Includes  384  m..  also  covered  by  Pitts.  Jet.  1st  M.  a  See  this  company. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896.  but  on  July  1  1899 
the  road  proper  was  returned  to  the  company,  the  reoi  ganlzatlon  plan  (In  V. 
66,  d.  1235)  having  been  consummated  without  foreclosure  and  the  road 
vastly  Improved  in  physical  condition.  The  B.&  O.  Southwestern  was  reor- 
ganized, per  plan  In  V.  67,  p.  688.  the  consol.  mortgage  of  1893  having  been 
foreclosed.  In  1900  new  securities  were  Issued  under  the  plan  of  reorganiza- 
tion of  the  Cent.  Ohio  and  other  lines.  V.  67,  p.  688.  1206,  1356.  In  May 
1906  the  holdings  of  Consolidation  Coal  stock  were  sold.   V.  82,  p.  1039. 

The  company  received  permission  to  pay  off  the  $15,140,000  Chic.^Ter- 
mltial  Transfer  1st  4s,  which  were  called  and  redeemed  May.  3  1907.  V.  84, 
p.  867    930,  1113;  V.  85,  p.  98. 

READING  CO..  4c. — In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000.000  Reading  Co.  stock .  consisting  of  $12,130,000  first  pref.,  $28,530,000 
second  pref.  and  $27,905,000  com.,  was  acquired,  the  Lake  Shore  4  Michi- 
gan Southern  Ry.  Co.  (Vanderbllt  system)  taking  about  one-half.  In  1904 
the  B.  4  O.  and  L.  S.  4  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76,  p. 
101;  V.  80.  p.  1856.  In  1903  a  one-sixth  Interest  in  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  com.  stock  was  acquired.  V.  77.  p.  1225;  V.  79, 
p.  2746:   V.  83,  p.  37. 

PENNSYLVANIA  RR.  INTEREST.— The  Pennsylvania  RR.  Co.  pur- 
chased a  large  Interest  in  1900-01  and  on  Jan.  1  1907  owned  directly  $14,- 
273,600  pref.  and  $5,725,000  com.  stock;  also — through  the  Northern  Cen- 
tral and  Phlla.  B.  4  W.  (each  owning  one-half) — $2,000,000  pref.  and  $2,- 
097,400  com.  stock,  and  through  the  Pennsylvania  Co.  $5,000,000  pref.  and 
$13,451,200  com.  Stock.  V.  70,  p.  76:  V.  74,  p.  528;  V.  78,  p.  1276.  In 
Sept.  1906  the  Penn.  RR.  sold  about  $32,334,200  com.  and  $7,206,400 pref. 
B.  4  O.  stock  held  (approximately  half  Its  total  stock  holdings),  the  Union 
Pacific  system  (Oregon  Short  Line)  purchasing  same.  V.  83,  p.  562,  686 
1036;    V.  84,  p.  50.  569. 

STOCK. — Authorized  Issue*:  Common.  $152,750,000,  see  "General  Fi- 
nances" below:  pref.  4  %  non-cumulative,  $60,000,000:  outstanding,  see  ta- 
ble above  and  "General  Finances."  Pref.  stock  dlvs.  are  limited  to  4  %. 
(See  V.  71    p.  1166.  and  editorial,  p.  1143:  V.  72.  p.  1186.) 

DIVIDENDS.— 1900.    1901.    1902.    1903.     1904.     1905.    1906.       1907. 

Common  (%) 2  4  4  4  4  4]4j       5M  6 

Preferred  (%)  ...      4444444  4 

In  1906,  on  com..  Mch..  2K%:  Sept..  3%.      V.  82.  p.  1436. 

BONDS. — (1)  Prior  Lien  9H%,  t  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division,  about  1 ,076  miles  of  first  track 
and  1.325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000.  or  here- 
after acquired.  Total  authorized.  $75,000,000,  of  which  $5,000,000  to  be 
Issued  only  after  Jan.  1  1902  (at  not  exceeding  $1,000,000  a  year)  for  the 
enlargement,  betterment  or  extension  of  the  properties  covered.  See  appli- 
cation to  list.  V.  69.  p.  30;  V.  78.  p.  1906. 

(2)  First  Mortgage  4  %  Gold  Bonds.  Due  July  1  1948,  but  subject  to  call. 
In  whole  or  In  part,  after  July  1  1923.  at  105:  a  first  lien  on  the  Philadelphia. 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  4 
Pittsburgh  RR.,  covering  about  381  miles  of  first  track  and  about  573  miles 
of  second,  third  and  fourth  tracks,  and  sidings:  also  on  the  B.  4  O.  Terminal 

firoperty  and  the  Baltimore  Belt  RR.     They  are  also  a  lien,  subject  to  prior 
len  mort.  upon  main  line,  &c.      See  app.  to  list,  V.  69,  p.  30;  V.  79.  p.  211 
Total  authorized  Unci.  $49,975,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  lien  bonds  In  1925 75,000,000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment;  at  not  exceeding  $1,500,000  a 
year  for  the  first  four  years  and  at  not  exceeding  $1 ,000,000 

a  year  thereafter,  originally 27,000,000 

(8)  Southwestern  Division  1  st  M ortgage  3  yi  per  cents.  Virtually 
a  first  lien  upon  the  properties  constituting  the  B.  4  O. 
Southwestern  RR.  system,  or  the  securities  representing  the 
same,  covering  about  930  miles  of  first  track  track  and  about 

401  mllesof  second  track  and  sidings.  Total  Issue 45,000,000 

(4)  B.  &0.  Pitts.  Jet.  A  Mid.  Dir.  3H  per  cents.  Expected  to 
be  ultimately  a  first  lien  upon  the  railroads  of  the  Cent.  Ohio 
system  and  Pitts.  Jet.  RR.  Co.,  385  miles  In  all.  Total  au- 
thorized Issue  In  no  case  to  exceed 20,000  000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding  $1  ,- 
000.000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  fie  enlarge- 
ment   betterment  or  extension  of  the  properties  covered.       5,000.000 

Of  which  in  partial  exchange  for  old  bonds.. 4.......      10,569.000 

Sold  to  a  syndicate  for  cash  requirements.... '  "00.000 


Of  this  Issue  $6,175,480  Is  In  hands  of  the  public  and  $7,635,030  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  4  West  Va.  System  4s. 

Note. — The  underlying  bonds  still  outstanding  in  July  '.907  are  In  table 
at  top  of  page.  The  underlying  stocks  still  in  the  hands  of  the  public  ag- 
gregated $21,327  par  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mortgage  refunding  4  % 
gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1.642  miles 
consisting  of  the  Ohio  River.  Cleve.  Lorain  4  Wheeling,  Pittsburgh  4  West- 
ern, 4c.  forming  a  direct  connection  with  Pittsburgh,  Cleveland.  Fairport, 
Lorain  and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon 
(see  table  above) .  In  Sept.  1905  $29,060,950  additional  underlying  bonds. 
Including  $7,635,050  Pittsburgh  Junction  4  Middle  Division  3  Hb.  were 
held  in  trust  as  part  security.  Of  the  total  Issue  of  bonds,  $32,785,000  are 
reserved  to  retire  underlying  bonds  and  the  remaining  $10,868,000  are  Issu- 
able for  additions  and  Improvements.  See  full  statement.  V.  74.  p.  266;  V 
79,  p.  2793;  V.  80.  p.  1423. 

(6)  The  4  %  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159):  they  may 
be  called  for  payment  at  par  and  Interest  on  any  Interest  day,  In  the  Inverse 
order  of  their  numbers.      V.  72,  p.  282;   V.  73.  p.  337,  1158:    V.  75.  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount.  $10.- 
000.000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island 
Rapid  Transit  refunding  4s  as  Issued  ($5 ,000 ,000  authorized)  .all  the  $350 ,000 
Bait.  4  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1907  but  held  in  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties,  including  Bait.  4  N.  Y.  Ry.  V.  83,  p.  1042 

LEASED  LINES. — Schuylkill  River  East  Side  5  %  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s  Issued,  guaran- 
teed   p.  and  1  .  by  endorsement.    V.  77.  p.  1745:  guaranty.  V.  81.   p   727 

The  West  Vlrglnla4  Pittsburgh  (see  agreement  In  V.  67.  p.  1310) .  has  been 
operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4  %  on  the  mortgage, 
to  be  appropriated  to  payment  of  bond  Interest,  the  B.  4  O.  having  the  op- 
tion for  5  years  to  purchase  the  bonds  at  par  and  accrued  interest  on  60 
days' notice.  V.  69,  p.  439. 

The  B.  4  O  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  4  Toledo  bonds.     V.  70.  p.  632:  V.  76.  p.  47. 

FINANCES. — In  Sept.  1901  the  authorized  Issue  of  common  stock  was  In- 
creased from  $45,000,000  to  $60,000,000.  to  provide  for  conversion  of  $15.- 
000.000  debenture  4s  Issued  In  March  1901  for  Improvements.  4c.  (V.  72.  p. 
282  337).  In  July  1907  $14,860,000  debentures  had  been  eon\ erted.  Stock- 
holders In  1901  subscribed  to  $22,537,200  additional  common  stock  at  par. 
(V.  73.  p.  1159;  V.  74,  p.  150.  266),  and  In  1902  to  a  further  $42.31  6.860.  at 
same  price,  with  $20,533,000  applicable  to  equipment.  $9 .329.000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construction, 
and  the  remaining  $12,454,000  to  acquire  stock,  bonds  4c.  'o  be  placed 
under  Pitts.  Lake  E.  4  W.  Va.  System  mtge.     V    7ft.  n.  549.  900. 

Stockholders  in  April  1906  subscribed  for  $27, 460. "69  new  com.  stock 
at  par,  the  proceeds  to  be  used  for  construction,  lmprotenunts  and  equip- 
ment and  the  redemption  of  $8,915,000  collateral  trust  notes  due  May  1 
1906,  raising  the  amount  outstanding  to  $152,174,800.  V.  82,  p.  867.  927; 
V.  83,  p.  491,  1042. 

In  1905  dividend  on  common  was  raised  to  5%  and  In  1906  to  6%. 
As  to  Reading  Co.  dividend  Increased  In  1905;  see  that  company. 

Earnings  of  July  1907,  based  on  4,006  miles,  entire  system,  except  — 

Valley  RR.  of  Virginia,  Kavenswood  Spencer  4  Glcnvllle  Ohio  4  Little 
Kanawha,  Cleveland  Terminal  4  Valley.  Cleveland  Lorain  4  Wheeling. 

EARNINGS.— 3   mos.. 
July  1  to  Sept.  30. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85. 
p.  999,  1108.  (See  also  editorial,  p.  976.)  Average  rate  per  ton  per 
mile,  5.70  mills  In  1006-07,  against  5.60  mills  in  1905-06;  average  revenue 
train-load,  433  tons,  against  420  In  1905-06. 

Year  ending  June  30—    1906-07.          1905-06.  1904-05.          1903-04. 

Miles                             4.006                 4.030  4,026                 3.987 

Freight"    *                 $64,625,946    $60,002,204  $50,607,087    $48,617,104 

Passengers    "               14.147.117      13.701.698  13.817.141       13.146.449 

Mall    express.  4c 3,470,859        3.688.153  3.265.769        3.307.528 


907.  .- 

. .  .Gross. 

$22,441,261; 

net  . 

$7,309,051 

906... 

Gross. 

20.S03.783: 

net . 

7.535,406 

Total  gross  earnings. .$82. 243, 922   $77,392,056   $67,689,997   $65,071,081 
Operating  expenses 54.880.091      49,515.221      44,710.603      43.628.864 


$27,363,831    $27,876,835    $22,979,394    $21,442,217 
.      5,766,065        3. 271. 840        2.535.409        2.276. 160 

$23,718,377 

$0,627,961 

1.305.510 

427.6:.6 

2,000.000 

2.400  ,000 


Net  earnings 

Other  income  (net) 

Total  net  Income $31,149,796  $31,148,675  $25,514,803 

Interest  and  rentals S10.828.6ii9  $10,5.->8,036     $9,978,143 

Taxes              1.7'.».70.->  1.448.364 

Mi -c.  Imp'ts.    4c 1.11,-.. 672  1.077.975 

Additions  &  Improv'ts    .      3.000.000  3.000.000 

Dlvs.  on  pref.  stock  (4%)    2.400.000  2,400.000 


1,376.885 

485.778 

2.500.000 

2.40O.OII0 


Dlvs  on  com.  Stock.  (6)9.1  30.190  (5  !<j)  6.851 .474(4  V$)5.592.042  (414.970.482 
Balance,  surplus x$J,915.140  x$5.812,830   X$3, 181.934   J$2.986.878 


x  Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method 
of  charring  common  stock  dividend,  the  above  being  used  for  slmnllolty. 

Executive  Committee — Oscar  G.  Murray,  Chairman;  G.  F.  Randolph. 
J  R  Foard,  N.  B.  Ream  and  Samuel  Rea;  Pres.,  Oscar  G.  Murray; 
1st  Vlce-Pres.,  Geo.  F.  Randolph;  Sec.  C.  W.  Woolford;  Treas.  J.  V  Mc- 
Neal. 

Directors — R.   Brent   Kevser,  John  P.   Green.  Samuel  Rea.  Joseph   R. 
Foard,  Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Harrlman.  Norman  B 
Ream'  Charles  Steele.  James  Stlllman.  Edward  R.  Bacon. 
New  York  office,  2  Wall  St.— (V.  85.  p.  999    1008  ) 
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UMI.llOADS. 


For  eip  anation  of  column  heading*,  Ac, 
on  first  page  of  tables. 


irr  n<  Irs 


Dangor  A    Aroostook —  (Concluded) 

Nor  Maine  Seaport  1st  M  guar  p  A  I Usra.c'At 

Car  trusts  Ser  ll  $40,000  due  A  ."c  ()  yearly Q 

Cur  ti  iim-  Si- 1 ■  i '  ir  guar,  1  16,000  iliicsrnil-ni]  _  PeP.c* 
Car  trusts  ser  D  g  iruar  $43,000  due  scml-ann.  I'cl'c* 

Bangor  A    Portland— First  mortgage  gold 

Beaver   A   (ill  wood — First  mortgage  gold 

Beech  Creek  —Stock  (guaranteed  4  %  by  endorsement) 
First  mortgage  gold  guar  p  4  I  (endorsed)  . .  K.cAr 
Second  M  for  $1  1000.000  gold  guar  p  A  I  (end)  Un.cAr 
Clearfield  llltum  Coal  1st  M  Int  guar  by  lib  Cr  gold. c 

Beech  Creek  L:»ten  —  1st  M  $4  500,000  g  guar  nil    Q.c* 

iiccrii  Oreek  consol  M  j2o.0oo.000  goid_..a.c*Ar 

Belllngham  Bay  &  Brit  Col— 1st  M  J  1.000. 000  gold  8  ( 
Ball  Line  Ry  of  Montgomery — 1st  M  lawful  money. -C 

Belt  RK   &   Stock    Vard  of  I  ndlanapolls— Stock 

Preferred  stock,  cumulative 

First  mortgage  for  $1,000,000  currency 

Bell  Ry  of  Chattanooga—  First  M  gold MeBa.C* 

Belvldere    Delaware — Stock    ($4.000,000) 

Consolidated  (guaranteed  by  United  Co.'s  sinking  fd..r 

mortgage      guaranteed  by  United  Co.'s  sinking  fd..r 

of  1875       |lssue  $600,000  reduced  by  sinking  fund. r 

$4,000,000  Jguarantced  by  United  Co.'s  sinking  fd.c* 

Berkshire — Stock  6%  rental 

Bessemer  A   Lake  Erie — Brie  equipment  trust 

Locomotive  equipment  trust . 

Standard  Equipment  Trust 

Birmingham  Belt— See  St  Louis  A  San  Francisco 
Birmingham  Terminal— 1st  M  $3,000,000  gold  guar... 
Blrm  Col  A  St  And— First  M  $4,500,000  gold.Ce.C'Ar 
Bloomsburg   A   Sullivan   RR— First  M  $400,000.  ..FP 

Second  mortgage  Income  non-eum  $200,000 FP 

Boca  A  Loyalion— First  M  $675,000  gold  call  110. -C* 

Boonvllle  St  L  A  South  Ry — 1st  M  gold  $1 ,000 ,000. C* 

Boston  A   Albany — Stock  ($30,000,000  authorized)  .. 

Bonds  (not  mortgage)    guaranteed  principal  &  lnt.c 

Bonds  (not  mortgage)  $5,000,000 

Bonds  $2.500.ono  currency 


INTEREST  OR   DIVIDENDS. 


Where  I' a  g  able .  and  by 
Whom. 


Brown  Bros. NY .BosAPb 
Guar  Trust  Co.  N  Y 
Urowu  liros.N  Y  A  Boston 

do  do 

MWca*  St.  N  Y 
Guaranty    Trust  Co    N  Y 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Knickerbocker  Trust. NY 
Grand  Cent  Station,  N  Y 

do  do 

U  S  M  A  Tr  Co.  NY:  ASF 
Metropolitan  Tr  Co,  N  Y 
Co.'s  Office.  Indianapolis 

do  do 

W  H  Newbolds,  Phlla. 
Mercantile  Tr  A  Dep.Balt 
Broad  St  Stat'n,  Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com, NY 
Stockbrldge.  Mass. 
Home  Tr  Co.  Hobok,  N  J 
do  do 

do  do 


Bond* — Princi- 
pal,   When  Due. 
Stocks— LaM 
Dividend. 


April  1    1935 
To  July   1    101* 
To  June  1   1918 
To  April  1   181? 
lit  .10-1936 
July    1    litl9 

1    1907  1  % 
July    1    1U30 
July    1    1936 
Jan     1    1940 
April  1    19S1 
April  1    1955 
Dec     1    1932 
Jan     1    1910 
iJuly   1  1907  6% 
Oct       I   1907  1  H 
April  30    1911 
July    1    1945 
Mar  15  '07  10% 
Sept    1    1925 
Feb     1    1927 
Jan     1    1983 
Jan     1    1943 
Oct      1907      1  V* 
March  1    1922 
March  1    1913 
April  1    1925 


1.500.000 
(?) 

364.100 

199.600J 

667.000 

400.000 
25.000.000  See  text. 
3,858,000         3M 
3,627.000         4 
1.000 .000 1         3!^ 


SINew  York 

J 

J  F  I  T  A  S  D  Co,  Phlla 
J  Id  gUloomsburg.wh  earn.  Jan 
O  U  S  M  A  Tr.  NY;  A  SF  April 
A  Araer  Exch  Bank.  N  Y 
0 — M     Office.  Term  Stat'n.  Bost 
A     A     O  do  do 

A     A     O  Office,  Term.  Sta..  Bost  Oct 
J      A      J  do  do  Jan 


Mch 
July 
Jan 


Aug 


1  1957 
1  1935 
1  1928 
1  1928 
I  1923 
1911 


S(  pt  30  '07    2 
April  1    1952 
1    1913 
1    1951 


BANGOR  A  AROOSTOOK  RR. — (.See  Map.) — Oldtown,  Me.,  northerly 
to  Van  Buren.  with  branches;  total,  467.4  miles,  viz. 


Lines  leased —                           Miles. 
Northern    Maine    Seaport,    La 
Grange  to  Searsport 54.1 


Total  June  30  1907 ..474.7 


Lines  owned —  Miles 

Oldtown  to  Van  Buren 221.7 

Ashland  Jet.  to  Fort  Kent 94.9 

Mllo  Jet.  to  Greenville 48.8 

Branches 55.21 

In  Dec.  1906  a  branch  from  Sebools  Lake  to  the  junction  of  the  St.  Francis 
and  St.  John  River.  145  miles,  was  proposed.  V.  84,  p.  50,  157.  Branch 
from  MUlinockct  to  East  Milllnocket,  8  miles,  was  opened  Jan.  1907.  A 
low-grade  cut-off  Is  building  from  a  point  4  miles  south  of  West  Seboels  to 
Le  Grange,  28  miles.  V.  84,  p.  692.  In  .Sept.  1907  the  Northern  Ry.  of 
Maine  was  Incorporated  with  $510,000  stock  to  build  about  61  miles,  con- 
necting the  three  northern  termini,  Van  Buren,  Fort  Kent  and  St.  Francis. 
V.  85,  p.  920. 

ORGANIZATION. — Organized  Feb.  13  1891.  State  of  Maine  refunds 
95  %  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  In 
Nov.  1905  opened  extension  from  La  Grange,  Me.,  to  Searsport,  on  Penob- 
scot Bay,  54  miles.     V.  81,  p.  1549;  V.  84,  p.  693. 

STOCK. — $2,342,000.  as  increased  from  51,550,000  In  June  1907  to  ac- 
quire stocks  of  Northern  Maine  Seaport  and  Schoodlc  Steam  RRs.,  pay  for 
permanent  Improvements  and  floating  debt;  23.320  shares  full  paid  and  100 
shares  5%  paid.     V.  84,  p.  1549. 

DIVIDENDS. — m%  semi-annually,  Jan.  1904  to  Jan.  1905,  both  In- 
clusive; July,  2%;  1906.  4%;  1907,  4%  (J&J). 

BONDS. — As  to  gold  5s  on  Plscat.  D  vision,  see  V.  67.  p.  1159;  V.  68,  p. 
84,329.  Van  Buren  Extension  5s  of  1899.  V.  69  p.  952.  Of  the  consol.  re- 
funding gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds,  Including  those  of  controlled  roads  car  trusts  and  preferred  stock, 
and  to  acquire  such  controlled  roads:  $3,000,000  for  Improvements  over  a 
series  of  vears  and  $4,500,000  for  extensions  at  $25  000  per  mile,  Including 
equipment.  V.  73  p.  286,  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport 
bonds. of  which  $4 .25!)  ooo  Issued  ($5,000  000  authorized)  .are  guaranteed. 
V.  81,  p.  265;  V.  82.  p.  392;  V.  84.  p.  391.  692;  form  of  guaranty.  V.  81,  p.  727. 

In  March  1907  the  $1,000,000  Medford  Extension  first  5s  were  sold  to  pay 
for  28-mile  cut-off  under  construction.     V.  84,  p.  692. 

LATEST   EARNINGS.— /1907. Gross,  $507,336;    net,  $153,458 

2  months.  July  1  to  Aug.  31.11906 Gross,     426,493;    net,     139,202 

Surplus  over  charges,  $14,315,  against  $12,542  In  1906. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1906  was  In 
V.  83,  p.  1094.  In  1906-07,  gross,  $3,221,696;  net,  $1,088,401;  charges, 
$794,301-  other  Income,  $2,191;  betterments,  $99,626;  dividends  (4%), 
$71,840;  bal.,  sur.,  $124,825.  In  1905-06,  gross,  $2,496,547;  net,  $951,877. 
— V.  85,  p.  158,  653,920. 

BANOOR  A  PORTLAND  RY. — (See  Map  Del.  Lack.  A  West.) — Portland 
to  Bath  Pa.  .29  miles;  Nazareth  Jet.  to  Martin's  Creek  5  m;  other  branches 
5  m.;  total,  30  m.  Stock,  $510,000,  all  acquired  In  1900  by  Del.  Lack.  & 
West.  RR.  Dividend.  1900,  6%;  1901,  5%;  1902,  4%;  1903,  7%;  1904,  8%; 
1905,  15  %;  1906,  20  %.  For  cal.  year  1906,  gross,  $294,615;  net,  $129,187; 
charges.  $26,872;  dlv.  (20%).  $102,000;  bal.,  sur..  $315. 

BATH  A  HAMMONDS  PORT  RR. —  Bath,  N  Y.  to  Hammondsport,  N. 
Y..  10  miles  Control  acquired  by  Erie  RR  in  1903.  In  1904  foreclosure 
under  $100,000  first  mtge.  was  pending.;  second  mtge..  $200,000.  Stock. 
$100,000.  Year  ending  June  30  1906,  gross,  $37,979;  net,  Incl.  other  In 
come,  $15,653;  int.  and  taxes,  $16,267;  add'ns  and  lmp'ts,  $2,851;  bal..  def.. 
$2,964. — (V.   79,   p.    1954.) 

BEAVER  A  ELWOOD  RR. — Ellwood  Jet  to  Hazen  Coal  Mine.  Pa..  3  m. 
Leased  to  Pitts.  A  L.  Erie  RR  for  20  years  from  May  1  1899,  rental  being- 
45%  of  gross  earns.;  rental  In  1906.  $12,031.    Stock.  $150,000;  par,  $100. 

BEECH  CREEK  RR—  (See  Maps  N.  Y .  Central  A  Hud.  R.RR) — ROAD. 

Jersey  Shore.  Pa.,  to  Mahaffey    112  m.;  branches  to  Phlllpsburg,  to  mines. 

Ac,  55  miles;  total,  167  miles. 

LEASE.  Ac— From  Oct  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  Rlv. 
RR.  for  999  years  at  Interest  on  bonds  and  4  %  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke  See  guaranty  V.  52  p.  570.  The  bonds  are  en- 
dorsed with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52    p    570— (V    75.  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.Cent.  A  Hud  Blr  ) 
— Clearfield  Pa.  to  Keating.  52.1  miles;  Rosslter  to  Rosslter  Jet.,  3.2  m  { 
McElhattanto  Browns.  1.2  m.  Curwensvllle  to  Bower.  15.8  m.;  Mahaffey  to 
Arcadia    13  1m     HarmoD  to  Boardman.  13  m..  branch  to  Irvona.  16  3m.: 

3  other  branches,  11.5  m.;  total,  126.2  miles.  A  low-grade  coal  line  leased 
to  N.  Y.  Cent.  A  Hud.  Rlv.  RR.  (which  owns  entire  $5,179,000  stock)  for 
999  years  from  June  1  1905.  bonds  being  guaranteed,  prln.  A  Int.  Of  the 
consols,  part  Is  reserved  to  retire,  dollar  for  dollar,  old  bonds.  V.  80,  p. 
1174,  1479;  V.  81.  p.  30;  form  of  guaranty,  V.  82,  p.  1267. —  (V.  81,  p.  30; 
V.  82,  p.  1207.) 

BELL1NOHAM  BAY  A  BRITISH  COLUMBIA  RR.— Belllngham  to  Gla- 
cier Wash..  44.16  m  ;  branch  from  Hampton  to  I.ynden.  5.31  m.;  spurs. 
10  16  m.  vard  track  and  sidings, 7.56  m.;  total.  67.19  m.  St ock.Jl  .000.000. 
all  owned  by  New  York  and  San  Francisco  parties.  Loans  and  bills  pay- 
able June  3)  1907,  $228,000.  Year  ending  June  30  1007.  gross,  $260,988; 
net  $97  887;  other  Income,  $2,118;  Int  and  taxes.  $53,288;  bal.,  sur.. 
$46,717.     Prcs..  H.  H.  Taylor. — V.  81,  p.  840. 

BELT  LINH  RY  OF  MONTOOMER  Y. — Owns  real  estate  and  a  belt  line 
In  Montgomery.  Ala. .  about  one  mile  of  track  on  Tallapoosa.  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  of  $15,- 
831.  Atlantic  Coast  Line  RR  owns  about  92  %  of  the  $200,000  stock,  par. 
$100.  Year  ending  June  30  1900.  gross,  $20,596;  net,  $14,976;  bond 
Interest.  $12,000;    bal.  sur..  $2,976. 

BBLT  RAILROAD  A  STOCK  YARD  OF  INDIAN APOLIS.— Owns  14 
miles  of  belt  road,  etc.     Leased  for  999  years  to  Ind.  Union — which  see. 


DIVIDEND — 1  Preferred  In  I  Com.  *97.  '98  to  '02  '03.  '04.  '05.  '06.  1907. 
Since  1894  /full  to  date.|stk%   0       5  yearly  6H  7       8        8       11 

In  1907,  on  common.  Jan.,  5%  (lncl.  2  ex.);  July,  6%  (lncl.  3  ei) 
V.  84,  p.   1549. 

Pres,,  S.  E.  Rauh,  Indianapolis,  Ind.— (V.  77.  p.  2389;   V.  81,  p.  1099.) 

BELT  RAILWAY  (OF  CHATTANOOQA,  TENN.)— Owns  25  miles  of 
belt  railroad  In  Chattanooga,  Tenn.     V.  67.  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.:  rental  guaranteed 
to  meet  Interest  on  nrst  mortgage  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So  Ry.  There  are  also  $24,000  2d 
Inc.  4s.  due  1945,  redeemable  at  par;  coup,  paid  Jan.  '01   to  July  '06  lncl. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemlngton  RR..  Ac,  14  miles;  operated  cut  off, 
1  mile;  total  operated,  81  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7  1876.     Net  earnings  paid  as  rental. 

STOCK. — Authorized.  $4,000,000:  outstanding  Jan.  1906.  $1,253,000; 
par,  $50.     Dividends:  1897  to  1906,  both  Inc.,  5%  yearly;  1907,  Mch. ,10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1  %  of  outstanding  bonds 
If  earned.  The  issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.   A  Canal  Co.     Guaranty.  V.  76,  p.  918. 

EARNINGS. — In  1906,  gross,  $1,626,652;  net,  $373,032;  other  Income, 
$47,535;  interest,  taxes,  Ac.  sinking  fund  and  other  charges,  $189,959; 
dividends  (10%),  $125,300;  surplus,  $105.310. —  (V.  84.  p.  748.) 

BENNINQTON  A  RUTLAND  RY.— See  Rutland  RR.— (V.  70,  p.  683.> 

BERKSHIRE  RR. — West  Stockbrldge.  Mass..  to  Connecticut  State  Line, 
21  miles;  Vandeusenvllle.  Mass.,  to  Plttsfleld.  22  miles;  total.  43  miles.  A 
consolidation  in  1905  with  Stockbrldge  A  Plttsfleld  and  West  Stockbrldge 
RR.  V.  80.  p.  2219.  Leased  April  1  1893  for  99  years  to  N.  Y.  N.  H.  A 
H.  RR.  for  expenses,  taxes  and  6  %  on  stock,  paid  Q-J.  15  at  Housatonlc 
National  Bank,  Stockbrldge,  Mass.  Lease  to  Housatonlc  RR.  suspended, 
not  canceled.     Stock,  $1,078,700.     (V.  80.  p.  2219.) 

BESSEMER  A  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  A  Lake 
Erie  RR..  Bessemer,  near  Pittsburgh.  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
etc.,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  31  miles;  total.  240  miles.  V.  72.  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  A  Lake 
Erie  at  or  near  Kremls  Station.  Pa. .  to  a  point  on  the  Jamestown  A  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized.  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
A  Bessemer  Dock  A  Navigation  bonds.  V.  77.  p.  1228;  V.  76.  p.  1358; 
V.  82.  p.  160.— (V.  82.  p.  160.) 

BIRMINGHAM  A  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Weislngers, 
3  miles;  total,  43  miles.  Stock.  $1,000,000.  all  common:  par  of  shares 
$100.  Bonds,  $500,000  forty-year  first  6s,  due  Nov.  1  1931  ($1,000  each). 
Interest,  payable  M.  A  N.,  In  default.  Year  ending  June  30  1906.  gross, 
$31,851;  def.  under  oper.,  $9,848;  bond  Interest,  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas..  John  Carlsen.  25  Broad  St..  New  York. 

BIRMINGHAM  TERMINAL  CO. —  Has  under  construction  passenger 
terminals  at  Birmingham,  Ala.  Stock  all  owned  by  the  Illinois 
Central,  Southern  Ry.,  Seaboard  Air  Line,  Central  of  Georgia,  St.  Louis  A 
San  Francisco  and  Alabama  Great  Southern,  which  Jointly  guarantee  the 
bonds.  Of  the  bonds  ($3,000,000  authorized)  $1,500,000  are  reserved  for 
additional  properties.     V*.  88,  p.  1227:  V.  85,  p.  404.— (V.  85.  p.  404.) 

BLOOMSBURQ  A  SULLIVAN  RR. — Owns  Bloomsburg  to  Jamison  City, 
Pa.,  30  miles.  Stock  Is  $600,000;  par.  $50.  V.  66.  p.  80.  952.  Year 
ending  June  30  1907:  gross.  $117,278;  net.  $62.31  ;  other  Income.  $2,181: 
Interest,  taxes,  Ac,  $51,859;  balance,  surplus,  $13.633. — V.  66,  p.  80.  962.) 

BOCA  A  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beckwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total.  50  miles.  The  Denver  A  Rio 
Grande  on  June  30  1907  owned  $1,504,500  of  securities  of  company  and 
affiliated    companies. 

Stock,  $1 ,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52,769  acres  of  pine  lands,  water- works,  etc. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V  76.  p. 1191.  Earnings 
for  year  ending  July  31  1904:  Railroad,  gross,  $145,126;  lumber,  gross 
$228,088;  total,  $373,214;  total  net.  $146.310. — (V.  81,  p.  667.) 

BOONVILLB  ST.  LOUIS  A  SOUTHERN  RY.— Boonvllle  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pac  till  July  1  1910  at  annual  rental  of 
$25,000.  taxes,  expenses,  etc.     Stock.  $250,000;    par  of  shares.  $125. 

BOSTON  A  ALBANY  RR. — Owns  from  Boston,  Mass.,  to  Albany.  N.  Y., 
200  miles;  numerous  branches.  104  miles;  leased  lines.  88  miles:  total 
operated,  392  miles.     A  consolidation  of  December  1867. 

Leased  In  1900  for  99  years  to  the  New  York  Central  A  Hudson  River  RR. 
for  guaranteed  rental  of  8  %  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (March  30.  etc.),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  etc.  The  B.  A  A.  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3  y,  %  100-year  deben- 
tures, thus  adding  .77  %  per  annum  to  8  %  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V.  69.  p.  1061.  1102.  1246;  V.  70.  p.  74;  V.  71.  p.  645. 
963.  Bonds  of  1901.  $2,500,000.  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  Issued.     V.  71.  p.  1218;    V.  72.  p.  44:    V.  75.  p.  762. 

DIVIDENDS. — Cash  dividends  at  the  rate  of  8  %  yearly  were  paid  for 
many  years  prior  to  the  lease.  Since  1900  8sf  %.  viz.:  2  %  each  In  March 
and  September.  2  H  %  In  June,  and  2  if  %  In  December.  • 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Year —  Oross.  Sit.         Other  l nc   int.  .dips.  .Ac.       Balance. 

1906-07 $12,097,301    $7,103,104    $302,141    $3,557,706   def.$l  .222  551 

1905-06 11.205.074      3.446.452      415.419      3.851.068        sur.  310,803 

—(V.  74.  p.  150,  629;  V.  75.  p.  732,  1301;  V.  83,  p.  686;  V.  85.  p.  863.) 
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14,000.000 

3H 

Text. 

State  National   Bk.  Bost 

Feb     1    1947 

Bruce  Mlne»  &    Al  — 1st  M  $250,000  guar  p  A  1  red.. 

17 

1902 

500 

150.000 

•>  e 

J      A     D  Knickerbocker  Tr  Co. NY 

June  1    1952 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 

Buffalo  Cr. — Con  (now  lst)M  $1,000,000  g  lilt  as  rent. C* 

6 

1891 

1.000 

1,000.000 

H 

J      A      J  Farmers'  L  A  Tr.  N  Y 

Jan     1    1941 

Buffalo  New   York  &   Erie — See  Erie  Railroad. 

Buffalo  Rochester  &   Pittsburgh — Common  stock. .Tr 

100 

10,500.000 

See  text. 

F     A     A  36  Wall  Street.  N  Y 

Aug  15  1907  2H 

Pref  stock  non-cum  common  6  %  then  pro  rata.-Tr 

100 

6,000.000 

6  In  1907 

F     ct     A            do                 do 

Aug  15  1907  i% 

R  A  P  1st  M  gold  Rochester  to  Salamanca..  . .  Un.e* 

108 

1881 

Loon 

1.300.000 

«  g 

F     A     A1           do                  do 

iFi-b     1    1921 

BOSTON  &  LOWELL  RR. — ROAD. — Owns  Boston  to  Lowell,  26  miles: 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  A  Pas- 
sumpslc,  146  miles;  Nashua  A  Lowell,  15  miles;  Peterborough.  10  miles; 
Northern  N.  H..  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
13  miles;  Wilton  RR.,15  miles.   Leases  mostly  assumed  by  Boston  A  Maine. 

LEASES. — Leased  In  1887  for  99  years  to  the  Boston  A  Maine  at  7  %  per 
annum  on  stock  till  Jan.  1  1897  and  8%  thereafter. 

STOCK  AND  BONDS. — Stock  authorized,  $6,849,400,  being  Increased 
$250,000  In  Jan.  1907.  The  debentures  were  described  on  page  2.  SUPP. 
of  April  1895.  In  March  1907  $325,000  20-year  4s  dated  July  1  1907  were 
sold  to  retire  the  bonds  maturing  on  that  date.     V.  85,  p.  39. 

BOSTON  A  MAINE  RR. — ROAD.— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield.  Mass..  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy. 
N.  Y.,  Worcester  Mass.,  to  Portland,  Me.,  and  all  Important  places  In  New 
Hampshire.  a  See  this  company. 

Lines  owned.  Miles.  Lines  leased — (Concluded.)  Miles. 
Boston^Mass..  to  Portland,  Me.,  Fltchburg a458 


via  Western  Division 115 

Boston  to  Portland.  Eastern  Dly  108 
Conway   June.    Me.,   to    North 

Conway,  N.  H 73 

Portsmouth  Electric  Ry 18 

Portland,    Me.,    to    Rochester, 

N.  H 54 

No.   Cambridge  Jet.   to   North- 
ampton. Mass 96 

Sundry  branches 148 

Lines  leased. 

Boston  A  Lowell a469 

Concord  A  Montreal a478 


Nashua  A  Lowell al5 

Worcester  Nashua  A  Rochester.   a94 

Connecticut  River  RR a81 

Other 72 

Trackage  rights 9 


Total  operated  July  1  1907 2,288 

2d  track  (3d  A  4th  track  10)  ..  521 

Controls  Maine  Cent,  (which  see)  931 
St.  Johnsbury  A  Lake  Champ.   131 

York  Harbor  A  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 


ORGANIZATION.  ETC. — An  agreement  with  New  York  New  Haven  A 
Hartford  regarding  division  of  territory  was  made  In  1893,  V.  56,  p.  464. 

In  June  1907  the  New  York  New  Haven  A  Hartford  acaulred 
$10,994,800  (about  38%)  of  the  stock,  which  was  exchanged,  share  for  share, 
for  stock  of  tnat  company,  but  further  purchases  ceased  on  passage  of  the 
"anti-merger  law,"  which  prevents  consolidation  prior  to  July  1  1908. 
V.   84.  p.   1365;    V    85,  p.  39,   160,  863. 

STOCK. — Stockholders  In  Aug.  1906  subscribed  for  $3,633,700  of 
the  stock  at  $165  per  share,  to  be  paid  In  full  Sept.  1  1906,  or  option- 
ally In  four  equal  Installments  on  Sept.  1  1906,  June  29  1907,  Aug. 
31  1907  and  Dec.  31  1907,  the  proceeds  to  be  used  on  account  of  proposed 
expenditures  aggregating  $8,700,000,  Including  $5,000,000  for  equipment. 
Ac,  raising  amount  outstanding,  when  fully  paid,  to  $28,271,790;  about 
$2,800,000  remaining  available  for  sale  as  required.  V.  81,  p.  899,  974, 
1174;  V.  82.  p.  1378;  V.  83,  p.  154,  491;  V.  85.  p.  859. 

DIVIDENDS.!  '87.  '88.  '89.  '90.  '91.  '92.  '93.  '94'98.  '99.  1900-Oct07 
On  common         1    10     9       9       9H   9       8       8       6  yearly  6>i   7  %  yearly 

BONDS. — As  to  debentures  see  issue  of  April  1895. 

In  March  1906  jio.ooo.uoo  20-year  4%  currency  bonds  dated  Sept.  1  1906 
were  sold  to  refund  and  pay  bonds  and  notes  maturing  Sept.  and  Oct.  1906 
and  for  other  necessary  purposes.  V.  81,  p.  974,  899,  1174;  V.  82,  p.  567: 
V.  83.  p.  36.  The  Railroad  Commissioners  In  Oct.  1906  granted  authority 
to  Issue  $152,000  bonds  to  purchase  the  Danvers  RR.  and  $306,000  bonds 
to  acquire  the  Newburyport  RR.  V.  83,  p.  322.  Stockholders  on  Oct.  10 
1906  authorized  $500,000  bonds  to  provide  for  payment  of  bonds  maturing 
In  l()i)7.  Ac.  V.  83,  p.  817.  Stockholders  were  to  vote  Oct.  6  1907  on 
authorizing  not  to  exceed  $6,000,000  bonds  to  pay  floating  debt  and  for 
Improvements.  V.  85,  p.  792,  860.  Notes  payable  June  30  1907.  $3,700,- 
')()().  In.Jan.  1007  $.'1,000,000  one-year  notes  were  sold,  of  which  $1 .000,000 
each  dated  Jan.  15,  Feb.  1  and  March  1  1907,  and  In  Sept.  1907  $4,000,000 
one-year  notes.      V.  84,  p.  101;  V.  85,  p.  792. 

Boston  A  Maine  guarantees  $1 .328.000  first  5s  of  St.  Johnsbury  A  Lake 
Champlaln.  Also  Interest  on  $274  ,000  Manchester  A  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  In  October. 
Annual  report  1906  07  In  V.  85.  p.  859,  showed  results  as  follows: 

Year  ending  June  30.  1907.  1906.  1905. 

Miles  operated  June  30 2.288  2.287  2,287 

Passenger  department $13,584,164   $13,291,584   $12,530,472 

Freight   department 25,367,938      23,847.550      21.808,070 

Malls,   express.    Ac 2,173,154        2,075,069        1,874,703 


Total  gross  earnings $41,125,256   $39,214,203   $36,213,245 

Net    earnings ..$10,156,859      $9,860,834      $9,593,505 

Net.  Including  other  Income $10,861,218  $10,482,919  $10,181,094 


1.486.169 
5.060.578 
1,605.490 
1.806.646 
136.285 


Interest 1.445.512  1.474,670 

Rentals 5,112,890  5,074.554 

Taxes 1.674,836  1,745.490 

Dividends 1.973.332  1,834.646 

Slnklngfund 28.785  136.285 

Balance,  surplus $132,615         $217,273  $76,926 

OFFICERS. — Pres..  Lucius  Tuttle;  4th  Vlce-Pres.  and  General  Auditor 
W.  J.  Hobbs;  Treas..  Herbert  E.  Fisher      Office,  Boston. 

Directors — Lucius  Tuttle,  Richard  Olney.  Walter  Hunnewell,  Boston: 
Joseph  H.  White,  Moses  Williams,  Brookllne,  Mass  ;  L.  C.  Ledyard, 
Henry  F.  Dlmock.  C.  M.  Pratt,  New  York;  Samuel  C.  Lawrence  Med- 
ford;  A.  W.  Sulloway.  Franklin.  N.  H.;  Wm.  Whiting,  Holyoke.  Mass.; 
Alexander  Cochrane,  Boston. — V.  85,  p.  859,  863,  1)20.) 

BOSTON  A  PROVIDENCE  RR — Own*  Boston.  Mass.,  to  Providence 
R.  I,  44  miles:  branches.  20  miles.  Leased  99  years.  April  1  1888.  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock.  In  June  1907  a  law  was  signed 
permitting   consolidation   with   Old  Colony    RR.rv.   84,   p.    1487. 


2  yearly. 


Divs.  paid. 
(.r)%l$J2.5  10 
(4%)    3-i.OOO 


06.    "07. 
4  Below 


BaL.svr. 
$1,278 
2.018 


BOSTON  REVERE  BEACH  &  LVNN  RR  — Owns  narrow-eauee  road 
from  Lynn  to  East  Boston.  Mass..  9  miles,  connecting  with  Boston  by  com- 
pany's ferry-boats:  WInthrop  Division,  East  Boston  to  Wlnthrop,  5  miles. 
Of  the  4J^s  of  1897  balance  unissued  Is  for  Improvements.  V.  65,  p.  68 
V.  83,  p.  379.      Notes  payable  July  1  1907,  $290,000. 

DIVIDENDS. 11888-91     '92.    '93.     94.   95.    "96.  "97  to  Julv  '05. 
Percent.       J7  vearlv     5K      5     44     4        3 

In  1907,  Jan.,  2%;    July,  3%. 

EARNINGS.  — Year  ends  June  30. 
Year —  Gross.  Net.  Inl.&taxes. 

1906-07 $819,073        $105,581  $61,802 

1905-06 747.610  98.211  62.193 

—  (V.  69,  p.  953;    V.  81,  p.  1722;    V.  83.  p.  270.  379;    V.  84.  p.  1363.) 

BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  68,  p.  40;  V  69  p.  591  Boston  A  Albany.  New  Eng- 
land. Boston  &  Prov.  Old  Colony  and  N  Y.  N  H  &  Hartford  RR.  Coe. 
each  owns  one-  fifth  of  the  $500. 000  capital  stock  and  pay  as  rental  In  monthly 
Instalments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonds 
and  4  %  on  stock  These  companies  are  lolntly  liable  for  any  deficiency  In 
case  of  foreclosure.   Reg.  Int.  payable  y.-F.;  coupons  F.  A  A. — V.  69,  p.  591) 

BROCKVILLE  WESTPORT  A  NORTHWESTERN  RY. — V.  82.P.1267. 

BRUCE  MINES  A  ALOOMA  RY— V.  76.  p.  704. 

BUFFALO  CREEK  RR. — Owns  6  miles  of  terminal  road  In  Buffalo.  N.  Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val- 
ley and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250  000. 
Rental  Is  Interest  on  bonds  and  7  %  on  stock. — (V.  84.  p.  50.) 

BUFFALO  ROCHESTER  A  PITTSBURGH  R  Al  LW  A  Y.— (.See  Map.)  — 
Operates  from  Buff,  and  Roch.,  N.  Y.,  to  bituminous  coal  regions. 

ORGANIZATION.  Ac. — Successor  In  March  1887  to  the  Rochester  A 
Pittsburgh,  which  was  foreclosed  In  Oct  1885.  Plan  of  reorganization  In 
V.  41,  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Rochester  A 
Pittsburgh  Coal  A  Iron  Co.wasowned  (V.66.  p. 1088)  and  through  that  com- 
oany  In  May  1896  control  was  acquired  of  the  Jefferson  A  Clearfield  Coal  A 
Iron  Co.  (see  that  Co.  under  "'Industrials")  with  $3,000,000  stock.  In  1906 
the  stock  of  the  Roch.  A  Pitts.  C.  A  I.  Co.  was  transferred  (subject  to  the 
Hen  of  the  general  mortgage)  to  the  Mahoning  Investment  Co..  having 
$4,200,000  authorized  stock  In  $100  shares. In  consideration  of  $4,125,000 
stock,  the  latter  being  distributed  Dec.  19D6  pro  rata  In  proportion  of  25% 
among  the  holders  of  Rv.  common  and  preferred  stocks.  V.  83,  p.  1468. 
V.  85,  p.  414,  415;  report,  V.  85,  p.  598.  For  ponds  of  these  coal  cos. 
see  table  above.  Clearfield  A  Manonlng  securities  are  guaranteed.  Alle- 
gheny &  Western,  see  below.  In  Aug  1  no  1  allied  Interests  purchased 
upwards  of  25,000  acres  of  coal  lands  In  Indiana  Co.,  Pa.  V.  75,  p.  183, 
347.     Lake  Ontario  Car  ferry,  V. 83,  p.  329. 

Lines  owned  in  fee —  Mites.  1      Trackage  (Con.) —  Miles 

Buffalo     Creek,    N.    Y..    to    Mt.  Willow  (Jrove  to  Pittsburgh.  Pa       7 

Jeuett.    Pa 101   Penn.    RR. — Penn.    RR.   Jet.    to 

Clarion  Jet.  to  Llndsey,  Pa 60|      Shuman  Run  Y.  Pa   19 

Rochester  to  Ashford,  N.  Y 94  |  Other    6 

Charlotte,  N    Y.,  to  Lincoln  P'k.    101      Leased — Stock  not  owned — 


Pa. 


Allegheny  A  Western — a 
Punxsutawney  to  Butler. 
Ac   

Clearfield  A  Mahoning — n 

Clearfield  to  Beech  Creek  RR. 


ee 
20 


Mahoning  Valley  RR 2 


Indiana    Branch 63 

Five  branches 20 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet    .    21 
Bait.    A  Ohio — Butler.     Pa.,    to 

Newcastle 41 

Rlbold  Jet.,  Pa.,  to  Allegheny 
City    Pa 33 

Total  July  1907  (nSee  separate  statement  for  this  company) 669 

STOCK. — The  stockholders  voted  Nov.  21  1904  to  Increase  the  common 
stock  from  $9,000,000  to $12. 000 .000.  to  complete  the  Indiana  branch  and 
for  other  capita)  requirements.     Of  the  new  stock.  $1,500,000  was  sub- 
scribed for  In  1905  by  stockholders  at  par.   V.  79.  p. 685.  1905:  V.80.  p    116. 
DIV.  (%)1'93.  '94-96.  '97.  '98.  '99.  "00.  '01.  '02.  '03       '04    '05.  '06.    1907. 
Pref...)l>i         0          1226866  6flfl         6 

Com  ..j 4        4        54      ft        8      ft    Below 

In  1907, on  common,  Feb. ,  3  ",',;  Aug.,  2Vj%.  The  Mahoning  Investment 
Co.  In  Aug.  1907  also  paid  n  2"{<  dividend  on  Its  stock,  thus  offsetting  the 
reduction.     Compare     Organization"  above.     V.   85.  p.   288. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds.  Ac. 
The  $2,000,000  debentures  of  1897  In  the  treasury  are  convertible  Into  com- 
mon stock  at  par  and  subject  to  call  at  102  >*6.  they  are  to  be  secured  by  any 
subsequent  mortgage  unless  made  for  refunding  existing  prior  ileus  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706:  V.  73.  p.  1009.  1111.  R.  A  P.  In- 
come 6s,   $5,000. 

Stockholders  voted  April  25  1007  to  authorize  a  mortgage  to  secure  an 
Issue  of  $35. 000. 000  50  year  consols  to  bear  not  over  -1  '  .■  ",.  Interest,  of  which 
$3,000,000  Issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  after  July  1  1908  at  not  over  $1,500,000  yearly  In  1908  or 
subsequent  calendar  years,  or  such  larger  amount  In  any  year  as  stock- 
holders may  authorize.  In  June  1907  $1,000,000  were  sold.  V.  84,  p. 
867,  1306;  V.  85,  p.  SB,  414,  In  March  1907  made  a  $1,000,000  6%  one- 
year  loan.      V.  84.  p.  930;  V .  B5,  p.  414. 

A  sinking  fund  of  5  %  will  retire  ser.  A.  B  and  C  equipment  bonds  annually 
on  May  1 ,  if  purchasable  at  or  below  par;  otherwise  to  be  applied  to  tha 
purchase  of  additional  equipment.  V.  68,  p  11  31:  V.  7  1 .  p.  501 ;  V.  73.  p. 
348.  Series  D  and  F  have  an  annual  sinking  fund  of  6  %  for  purchase  of 
bonds  Sept.  1  and  May  1.  respectively,  at  105  and  Interest:  If  not  pur- 
chasable, bonds  may  be  drawn  by  lor  Series  E  may  also  be  called  as  an  en- 
tirety at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not  over  par 
or  drawn  by  lot  at  par  and  mnv  also  be  drawn  at  102  and  Interest  on  any 
Interest  day.  V.  84.  p.  1365;  V.  85.  p.  283,  414,  863.  Real  estate  mort- 
gages, B%,  $304,000. 

EARNINGS— 2    mos. .(1007 Gross.    $1,713,218;     net.    $736,298 

July  1  to  Aug.  31.      \1906._ Gross.      1,303,714;     net,      483.583 


Oct.,  1907.] 
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ItAll.ltUADS. 

I  or  cj-piauutum  of  column  htadlnai,  Ac.  ire  notes 

on  first  pajr  of  tables. 

Buffalo  Hiichexer  A    I'ii  i-burgh      « 

1<  A   )'  eotusol  M  $20,000  per  mile  gold  guar.    I 

II  It  *  I"  1st  (rent-mi  M  ($10,000,000  .  Un.r* 
Lincoln  I'ark  A  I'lmrkitle  1st  M  gold  guar.. Un.r* 

H   R   A  1'  oonaol  M  $38,000,000  gold         Cuo'ti 

tlo    &  impt  notes  (V  6$.  p  1522)  c 

loan 

II  l(  a  P  car  ti  due  ncml-annually 

Equipment  bonds  .«  old  ■  t  Scr  A Q.c* 

do         do         B  &  C$1.01  r..  ..a 

do         do         1)  $2.00  ill!  fund 

do         do         B  $2,000,000  gold  red  105  sink  fund 
do        da        P  $3,000,000  gold  red  sinking  fund 
Buffalo  «"i  Suiqaahaona  RR  gutti  4%. 

I'M  i  I  ",,    nun   rum  , 

First   M  fold  linking  fund  redeem  at  par__Me.c*Ar 

First  refunding  mortgage  gold    (see  text)  ..Mp.c'Ar 
Buffalo  A  Susa  Kv-  1st  M  $6,000,000  gold  ..  Us.c*  Ar 

Equip  trust  bonds  n.'irt  due  Rem  ana  Usm.c 
do  do  ter  B  (V  85,  p  39)  $29,000  s-a.-Usm 
do  do  ni  0  i  V  83,  i'  28$  l  a.  PeP 
Buffalo  Terminal  Association  See  Wabash  RR. 
Burlington  Cedar  Rapids  A  Northern — See  CbleagO  R 
Burlington  &  Missouri  Valley — See  Chicago  Uurllngt 
Colifornia  Midland— 1st  M  $3,000,110(1  gold 

California  Northwestern — See  Northwestern  Pai 
California  Pacific — See  Southern  Pacific  Kit 

Cat  W  RR  &  N—  1st  M  $70(1,000  gold  guars  f text-.c* 

Cambria  &  Clearfield  1st  M  ($2,000,000)  gold.OP.C* 
Bell's  Cap  coosol  M  sluicing  fund  not  drawn.  OuP.c* 

Clearfield  &   Jefferson   nrst    mortgage OuP.c* 

Pennsylvania  A  N  W  gen  M  $2.500,000 OuP.c* 

Cambria  A   Clearfield  general   mortgage  gold 

-Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  gold  -mar  p  A  I  by  Un  N  J  KR  A  CanCoOP.c* 

-Canada  Atlon  tic— 1st  \1  gold  Ottawa  to  Lacolle  &c.Fc* 
Consol  1st  M  $1(> .000 .000  gold  guar  prln  A  Interest 
Ottawa  Arnprlor  A  Parry  Sound  llrst  mortgage 
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INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Hale 
% 


1 1 .000 
1 ,000 

1  ,000 
I  ,000     fi( 

1  ,000    Ac 

10.000  Ac 

1.000 
1.000 
1,000 

1  .000 
1,000 
1.000 

M 

500    Ac 

1  ,000    Ac 
1,000    Ac 

1  ,000 
1,000 

1,000 

Pacific 


1.000 

1,000 

500    Ac 

500    Ac 

1  ,000 
1 .000 
26 
1.000 
1.000 
$    &    £ 


$3,917 
4.427 

1  .000 

l  ,600 
$0 

2,000 

2,100 
4,456 

4.000 
1  17 

6,000 

7*4 
511 

1,200 


,000 

.000 
000 

,000 
,000 

.000 
,000 

.000 
.000 

,000 

.000 
,000 

.000 
.000 

,ooo 

,ooo 

.000 


Ry  and  also 
See  text. 


380 .000 
1.279.000 

145.000 
1,000,000 
1.021.000 
1.210.000 

381.925 

350.000 
3,450,000 
4,981,000 
1 ,000  000 


6  g 
6  g 
8  g 
4V4  g 
4H 
0 
Sg 

*H  g 

4H  g 

*H  K 
4W  g 
4H  K 
In  1907 
4 

3  g 

4  g 
4X  g 
5 

8 
5 


When         Where  Payable,  and  by 
Payable.  Whom. 


J       A     D  36  Wall 
MAS  do  do 

J      A      J  do  do 

II     A     N  New  York 

1      A    A  do  do 


Bonds — Princi- 
pal.   When  Due. 
I     mocks— Lull 
Dieldrnd. 


A 
A 
A 
A 
A 
A 

Q— J 

Q— M 
A  A  O 
J  A  J 
MAN 
J  A  J 
A  A  0 
F      A     A 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


1922 

1937 
1939 
1967 

1908 


Flsk  A  Robinson.  N  Y 
Harvey  Flsk  A  Sons.N  Y 
Flsk  A  Hoblnson.  N  Y 
Flsk  A  Hoblnson,  N  Y 
N  W  Harris  A  Co.  N  Y 
N  W  Harris  A  Co,  N  Y 
Flsk  A  Hoblnson,  N  Y 


Rock  Isl  and  Co. 
5  g      MAN 


5g 

.' 

6 
5 

4  g 
6 

4  g 

5  g 
4g 
5 


J  A  J  Flret  Tr  A  Sav  Bk.  Chic 

J  A  J  Broad  St  Station,  Phila 

A  A  O            do                  do 

J  A  J             do                  do 

J  A  J            do                 do 

P  A  A             do                  do 

J  A  J  Broad  St  Station,  Phlla 

F  A  A            do                  do 

J  A  J  Bank  Mont.  N  Y  A  Mont. 

J  A  J           do            do   A  Lond. 


Dee 

Sept 

Jan 

May 

Aug 

1907-1908 
May    1    1919 
May  1  •ZO-'Zl 
Nov     1    1919 
Mav    1    1922 
April  1   1927 
0<  t     1    07.    1  % 
S'pt     I    907  1  % 
Oct    1913 
April  1    1951 

April  1    1953 
Jan  'o8  July  '16 
Aprll08-Apr  "17 
•8-Aug    17 


May     1  1947 


July  1908-1926 

Jan  1  1941 
April  1  1913 

Jan  1  1927 

Jan  1  1930 

Feb  1  1955 

Ju'y  1907  3  % 

Feb  1  1927 

Jan  5  1909 

Jan  1  1955 


BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded)  . 

ANNUAL  RKPORT. —  Fiscal  year  ends  June  30.  The  aDnual  meeting 
Is  held  at  New  York  on  the  third  Monday  In  November.  The  report  for 
1906-07  was  given  at  length  In  V.  85.  p.  402.  In  1906-07  carried  6,184,159 
tons  of  bituminous  coal  (out  of  9,548,796  total  tons  of  freight  moved) , 
against  5.204.437  In  1905-06. 

Year  end.  June  30 —              1907.  1906.  1905.  1904. 

MllesJune30 569  568  538  408 

Gross  earnings $8,595,916  $7,797,248  $8,138,275  $7,496,521 

Netearnlngs $3,119,921  $3,000,882  $2,848,733  $2,893,325 

Otherlncome 70,664  32.204  22,805  33.437 

Total   receipts $3,220,585  $3,033,086  $2,871,538  $2,926,762 

Interest  on  bonds $836, 1 1 3  $800,289  $793,174  $778,030 

Rentals ft00.087  492.867  485.835  472.669 

Special  approprla'ns,  Ac.  653.931  623.427  618,774  660.188 

Dividend  on  preferred  ..  (6)360.000  (6)360,000  (6)360,000  (6)360,000 

Dividend  on  common...  (6)630.000  (6)630,000  (6)540,000  (6)498,000 

•Balance,  surplus $240,454         $126,503  $73,755         $157,875 

•In  addition  to  this  surplus  there  was  received  from  Investments  and 
"credited  directly  to  profit  and  loss  account"  $120,000  In  1904-05,  $320,000 
In  1903-04     and  $600,000  In  1902-03. 

OFFICERS. — Pres..  A.  G.  Yates,  Rochester;  Vlce-Pres.,  Adrian  Iselln 
Jr..  N.  Y.:  Treas..  J.  F.  Dinkey.  Rochester:  Sec.  J.  H.  Hocart    N.  Y. 

Directors — Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselln  Jr.,  Wm.  E.  Iselln, 
A.  Lanfear  Norrle,  Walter  G.  Oakman,  C.  O'D.  Iselln,  J.  H.  Hocart, 
W.  Emlen  Roosevelt,  Ernest  Iselin,  Oscar  Orlsch,  John  L.  Rlker  and 
Samuel  Woolvcrton.     New  York  office,  36  Wall  St. — (V.  85,  p.  598.) 

BUFFALO  &  SUSQUEHANNA  RR.— See  Buffalo  A  Susquehanna  Ry. 

BUFFALO  &  SUSQUEHANNA  RY.— (See  Map.)— Owns  from  Wells- 
vllle.  N.  Y.,  to  Buffalo,  86  miles.  This  company  leases  B.  A  S.  RR.  for 
999  years  from  July  1  1907  for  Interest  on  bonds  and  guaranteed  dividends 
•of  4  %  yearly  on  the  capital  stock. 

Has  acquired  common  stock  of  B.  A  S.  RR.  Co.,  and  thus  controls  road 
extending  from  Wellsvllle,  N.  Y.,  to  Sagamore,  Pa.,  about  60  miles  north 
■of  Pittsburgh,  which,  with  its  several  branches,  has  a  total  mileage  of 
about  284  miles.  Total  mileage  owned  and  leased.  370.  At  Sagamore 
are  situated  the  principal  coal  mines  of  the  Buffalo  A  Susquehanna  Coal  A 
Coke  Co.  The  plants  of  the  Buffalo  A  Susquehanna  Coal  A  Coke  Co.  and 
of  the  Powhatan  Coal  A  Coke  Co.  (V.  75,  p.  922;  V.  79,  p.  2061.  2091-92) 
are  located  on  the  lines  of  the  B.  A  S.  RR. 

The  Buffalo  A  Susquehanna  Iron  Co.  has  erected  two  blast  furnaces  on 
-a  tract  of  land  adjoining  the  terminal  property  of  the  B.  A  S.  Ry.  on  Lake 
Erie  at  Buffalo.  This  company  acquires  Its  entire  supply  of  coal  and  coke 
from  the  plants  of  the  Powhatan  Coal  A  Coke  Co.  See  V.  75,  p.  922;  V.  79, 
p.  2061.  2092.  Connection  is  made  at  Buffalo  with  the  Buffalo  A  Susque- 
hanna SS    Co.,  owned  by  affiliated  Interests. 

STOCK. — Authorized,  $10,000,000;  Issued,  $10,000,000;  par,  $100. 

BONDS. — The  first  50-year  gold  4Ms  (authorized  Issue,  $6,000,000,  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  property  at  Buffalo 
and  the  80  miles  of  railroad  In  New  York  State;  also  by  deposit  with  the 
United  States  Trust  Co.,  trustee,  of  all  the  common  stock  of  the  Buffalo  A 
Susquehanna  RR.  Co.,  amounting  to  $4,656,900.  V.  74,  p.  1040.  See 
V.76,  p.  593;  V  79,  p.  2695.  Of  the  equipment  trust  5%  bonds  of  1906, 
$44,000  mature  semi-annually  Jan.  1  1907-1912  and  $43,000  July  1  1912- 
1916.  Series  B  equipment  trust  bonds  are  due  $27,000  semi-annually  Oct.  1 
1907-April  1  1917.  The  $1 ,200,000  equipment  trust  5  %  bonds  of  Aug.  1907 
are  due  $60,000  semi-annually,  beginning  Feb.  1  1908.  Pres.,  Charles  W. 
•Goodyear.      (V.   85,   p.   39.   283.) 

BUFFALO  A  SUSQUEHANNA  RR.— Owns  from  Sagamore,  Pa.,  to 
Wellsvllle,  N.  Y.,  with  several  branch  lines,  Including  16  miles  trackage. 
Total  mileage.  280.70.  From  July  1  1907  the  company  Is  leased  to  the 
Buffalo  A  Susquehanna  Railway  for  rental  of  interest  on  bonds  and  divi- 
dends of  4  %  on  capital  stock. 

Stock. — Common  stock,  all  except  directors'  shares, owned  by  B.  A  S.Ru., 
$4, 656, 900;  par  of  shares.  $50.  Pref .,  $4,000,000  4%  non-cum.,  par,  $50. 
See  application  to  list,  V.  78.  p.  2389;   V.  82,  p.  568. 

Dividends. — On  common,  4%  In  1895  and  5%  yearly  to  1907.  In  1907, 
4%  paid  Q  J;  on  pref.,  1  %  quar.  Mch.  since  date  of  issue  of  Issue  begin- 
ning with  Sept.   1902. 

Bonds. — The  5s  of  1013  have  been  reduced  by  the  operation  of  the  sinking 
fund  and  by  refunding  Into  4s  of  1951  to  S147.OO0.  They  arc  subject  to 
call  at  par  for  sinking  fund  In  order  of  numbers,  beginning  with  highest. 
V.   85,   p,   234. 

The  Is  of  1031  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, and  are  further  secured  by  deposits  of  purchase  money  mortgages 
aggregating  $3,000  ooo  on  coal  lands  estimated  to  be  worth  $6,000,000; 
outstanding,   $9, 462.000. 

Further  amounts  may  be  Issued  at  not  over  $25, ooo  per  mile  for  the  con- 
struction or  acquisition  of  additional  road;  also  for  new  terminals.  Total 
authorized   Issue.  $15,000,000;  but  additional  amounts  at   $15,000  per  mile 

may  be  issued  for  double-tracking  mileage  already  covered bj  the  mortgage. 

Sinking  fund  01  3  CtS.   per  ton  of  coal   mined   by  coal  companies  mortgaged 

is  Invested  in  the  bonds  if  purchasable  at  not  exceeding  i  lo,";,; otherwise  in 

securities  legal  tor  savings  banks.       Bonds  so   purchased  are  kept  alive   In 
sinking  fund.      V.  73,  p.  619,  899;  V.  84,  p.  748, 

Report.— For  year  ending  June  30  1906.  V.  83,  p.  1091.  1116,  showed: 
Fiscal  Oross         Net  {over       Other  Tom  Total        Balance, 

years.       earnings.         fixes.         income       income,      tleduct'ns.     surp'us. 

.'. 07    $1,853,657       $539,108      $1. SI)  ,393      $728,591       $490,235       $238,356 

16.    1,522,740        535,213         137,613        672, S26        426,320         246.506 


BUFFALO  A  SUSQUEHANNA  COAL  A  COKE  CO.— This  com- 
the  stock  and  1st  mtge.  bonds  of  which  are  owned  by  the  B.  AS.  ItR.,  owns 
coal  lands  at  Medlx,  DuBols.  Troutvllle,  Onondaga  and  Sagamore.  Pa. 
These  lands  are  estimated  to  be  underlaid  with  about  104,000,000  tons  of 
coal.  Twelve  mines  In  operation,  annual  capacity  3,000,000  tons.  V.  77, 
p.  1301;  V.  79,  p.  2091-92;  V.  82,  p.   1322. 

POWHATAN  COAL  A  COKE  CO. — This  company.' all  of  whose  bonds 
and  stock  are  owned  by  the  B.  A  S.  RR..  owns  coal  lands  at  Tyler  and  at 
Sykes,  underlaid  with  about  26,000.000  tons  of  coking  coal.  Both  Its 
coking  plants,  with  capacity  of  800  tons  of  coke  dally, are  operated,  and  are 
shipping  to  Buffalo  for  the  use  of  the  Buffalo  A  Susquehanna  Iron  Co. 

"BURLINOTON."— See  CHICAGO  BURLINGTON  A  QUINCY  RR. 

BURLINGTON  CEDAR  RAPIDS  A  NORTHERN  RY.— In  1903  title  was 
acquired  by  deed  by  Ch.  R.  I.  A  Pac.  Ry.  Co.,  the  holders  of  the  outstanding 
unexchanged  stock  (about  $172,200--total  Issue  $7,150,000)  being  guarant'd 
the  payment  of  6  %  dlvs.  J. -J.,  as  called  for  by  the  lease. — (V.  82,  p.  1040.) 

CALQARV  A  EDMONTON  RY. — Owns  Calgary,  Canada,  to  Edmonton. 
Canada.  191  miles,  and  to  Fort  McLeod.  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  II,- 
000,000  stock)  for  99  years  was  ratified,  under  which  the  0  %  bonds  (£1.121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest Is  guaranteed  at  4  %.  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76.  p.  434; 
V.  77.  p.  1224.  The  stockholders  voted  on  Sept.  20  1904  to  Issue  bonds  to 
build  the  Lacombe  and  Westasklwin  branches,  each  about  50  m.,  under 
construction.  V.  79,  p.  1027,  1265.  Proposed  bonds  on  bridges  over 
Saskatchewan  River  not  exceeding  $1,000,000.     See  V.  80.  p.  116. 

CALIFORNIA  MIDLAND  RR.— V.  84,  p.  693. 

CALIFORNIA  NORTHWESTERN  RY. — See  Northwestern   Pacific  RR. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg, 
Cal..  to  Alpine.  23  H  m  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River.  9  m.,  thence  to  Wlllits,  9  H  m.  Stock  authorized.  $1 .000.000; 
par.  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18.000  acres  of 
timber  land.  Bonds  are  guaranteed,  prln.  and  Int.,  by  Union  Lumber  Co., 
and  redeemable  at  105  at  end  of  any  year  In  reverse  of  numerical  order.  The 
Dresent  issue  matures  $20,000  yearly,  and  remaining  $280,000  are  to  'all  due 
in  equal  yearly  Installments.  Sinking  fund,  see  V.  81,  p.  1435.  Net 
earnings  applicable  to  interest  for  6  mos.  ending  Dec.  31  1905.  $39,998. 
Pres..   Frank  Trumbull.— (V.   81.   p.    1495.) 

(THE)  CAMBRIA  A  CLEARFIELD  RY. — Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet.,  50  m.;  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona,  27  m.; 
Kaylor  to  Black  Lick.  37  m.;  Vail  to  Gramplon.  50  m.;  Bradley  Jet.  to 
Cherry  Tree.  18  m.;  branches.  150  m.;  total,  393  m.  A  consolidation  Aug.  1 
1903.  V.  78,  p.  828.  Stock.  $4,833,850,  of  which  $4,829,850  owned  by 
Penn.  RR.  Co.,  which  operates  road.  A  full  abstract  of  mtge.  securng  5s  of 
1891  was  In  V.  52,  p.  976.  Of  the  bonds,  $634,000  first  5s  and  $597,000 
gen.  4s  were  on  Jan.  1  1907  owned  by  the  Penn.  RR.  For  year  ending 
Dec.  31  1906,  gross,  $2,657,703;  net,  $440,076;  other  Income.  $41,736;  Int., 
taxes.  Ac,  $317,541;  dlvs.,  $145,015;  bal.,  sur.,  $19.256. — (V.  77.  p.  298.) 

CAMDEN  &  BURLINOTON  COUNTY  RR.— Owns  from  Camden.  N.  J. 
to  Pemberton,  N.  J..  23  miles:  branch,  Burlington,  N.  J.,  to  Mount  Holly, 
7  m.:  total,  30  m.   Operated  by  Penn.  RR..  which  guarantees  6  %  on  stock. 
Stock,  $381,925;  par,  $25.     In   1906,  gross,  $310,937;  net,  $16,336;  loss 
to  lessee  under  rental,  $21,080. — (V.  64.  p.  373.) 

CANADA  ATLANTIC  RY. — Owns  Depot  Harbor,  Ont..  on  Georgian 
Bay,  via  Ottawa,  to  Vermont.State  line,  400  m.;  trackage  to  Swanton,  Vt. 
etc.,  10  miles;  lease  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  21  m.  and  South  Indian  to  Rockland,  17  m.;  owns  greater 
part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to  Golden 
Lake,  21  m.  (V.  82,  p.  451,  1101);  total.  468  m.  The  Grand  Trunk  ac- 
quired the  road  and  took  It  over  Sept.  30  1905.     V.  81.  p.  1174. 

The  stockholders  were  to  vote  Oct.  24  1907  on  ratifying  an  agreement  for 
amalgamation  with  the  Grand  Trunk.     V.  85,  p.  599.  863. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Parry 
Sound  to  Duluth,  Milwaukee  and  Chicago.      V.  69,  p.  954;  V.  70.  p.  279. 

The  50-year  4s  of  1905  (authorized  Issue.  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  arc  guaranteed,  principal  and  Interest,  by  the  Grand 
Trunk:  $2,908,000  Is  reserved  to  retire  the  outstanding  bonds  and  the 
remaining  $2,000,000  for  future  requirements.  V.  79,  p.  967,  1131.  1641, 
2454;  V.  .so.  p.  1058,  1727,  2343. 

In  Oct.  1906  the  Central  Counties  Ry.  (leased  line)  proposed  to  apply  to 
the  Canadian  Parliament  for  authority  to  extend  the  road.  Issue  bonds 
therefor  and  lease,  sell  or  amalgamate  with  other  cos.  V.  79,  p.  2746;  V.  83, 
p.  817.     As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82,  p.  451.1101 

STOCK. — $6,200,000  common  and  $1,000,000  preferred,  all  Issued. 

REPORT.  —  in  1905-06.  gross.  $1,971,028:  net  above  taxes  and  rentals. 
$433,651;  net  earnings  of  steamships.  Ac,  $9,624;  Int.  on  bonds,  $591,701; 
taxes.  $24,580;    bal..  del.,  $173,006. — (V.  85.  p.  599.  863.) 

CANADA  M1CHIOAN  A  CHIC AQO.— Bonds  worthless.  V.  63,  p.  838. 

CANADA  SOUTHERN  RY.—  (See  Maps  N.  Y.  Cent.  A  Hud.  Rtr  RR.)  — 
ROAD. — Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor,  Ont..  226  m.;  branches  to  Courtrlght,  Ont..  Ac,  231  m.; 
total,  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies.  Trackage,  St.  Thomas  to  London,  Ont..  15  m.   Double  track, 152  m. 

Detroit  River  Tunnel,  under  construction,  see  Michigan  Central  RR. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Canada  Atlantic — (Con) 

Pembroke  Southern  tlrst  mortgage  guaranteed  — 

Central  Counties  first  mortgage  Interest  rental.. 

Canada   Mich   &   Chicago — 1st  M.      See  V.   63,  p.   838 

Canada  Southern — Stock 

First  M  $14,000,000  (Can  money).  See  V  63,  p  188 
Second  M  for  $6,000,000  (Can  money)  do  c&r 
Leamington  &  St  Clair  1st  M  gold  guar  p  &  1  (end)  .c* 
Canadian  Northern  Ontario — Deb  stock  $20,000  per  m 
Canadian  Nor — L  Man  Ry  &  Can  Co  $8,000  p  m 
Canadian  Nor   &  Man  Dlvs  $8,000   per  mile 

Gilbert  Plains  Branch  $8,000  per  mile 

Ontario  Dlv  1st  M  deb  $44,700  are  4Hs 

Manitoba  Branch   lines 

1st  cons  deb  M  (Man  lines)  $10,000  p  m-.c&r. 

Manitoba  lines  second  mortgage 

Gunnlnt  Branch  bonds  $10,000  per  mile 

Erwood  extension  bonds 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  deb  stock  (V  81,  p  1609) 

First  M  deb  stock  $13,000  p  m  guar  by  Canadian  Gov 
Qu'ApLongLake&Sask  deb  stock  £1 ,050,000  guar. . 
First  land  grant  M  redeem  110  (V  75,  p  183,  549)  .. 
Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly 


S5 
SO 

a 


ser  B  to  F  $210,000  due  y'rly 
ser  G  $45,000  due  yearly... 

ser  H  $60,000  due  yearly 

ser  K  $100,000  due  yearly.. 

ser  L  $250,000  due  yearly 

part  due  yearly  (V  85,  p  599) 

$50,000  due  yearly 

ser  O  $150,000  due  yearly. c* 


do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Can.Nor.Quebec — Gt.Nor.  consM  $7,962,000(text)  __Ce 

Perpetual  guar,  debenture  stock  (see  text) 

Canadian    Pacific — Stock  $150,000,000   authorized  .. 

Preferred  stock  limited  to  4  %  non-cumulative r 

Canada  Central  RR  second  mortgage  (now  first).. 
Canadian  Pacific  first  mortgage  debentures  sterling 


Miles 

of 
Road. 


38 

459 
404 
404 

16 
268 
125 
287 

27 
287 


67 


249 


269 
3,221 


Date 

of 

Bonds. 


1906 


1878 
1883 
1895 
1906 
1896 
1899 
1900 
1901 


1904 
1903 


1903 
1906 

190~2 
1903 
1904 
1904 
1905 
1906 
1906 
1907 
1907 
1905 


1880 
1885 


Size,  or 

Par 
Value. 


1,000 

100 

1,000 

1,000   &c 

1,000 


£100 
£100 
£100 
£100 


£  &  $ 

""f,666 


500 
£100 


£100 
$1,000 
$  or  £ 
$  or  £ 


500  &c 
500  &c 
500  &c 
1,000 
500  &C 


100 

100 

£100 

£100  &c 


Amount 
Outstanding 


150,000 

380.000 

Worthless 

15,000,000 

14,000.000 

6,000,000 

130,000 

1,101.3/0 

£53.100 

£395,800 

£5,800 

£1,804,500 

$101,000 

£2,039.700 

354,000 

669,000 

693,900 

349.000 

£2,240.000 

£1,923,287 

756,681 

$2,000,000 

1,060  148 

1,260.000 

315,000 

420,000 

800.000 

2.200  000 

500,000 

500,000 

1,500,000 

See  text. 

£1,000,000 

121.680.000 

43.936.666 

973.333 

34,998,633 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text. 
5 
5 

4g 
SH 
4 
4 
4 

4 

4 


4J4 

4 
4 
3 

4 

4  g 

5  g 
5 

5 


4^  g 

4V,  g 

4H  g 

4H  g 

4H  B 
4 
4 

See  text. 
4 

6 
5g 


When 
Payable. 


&    S 


F  &  A 
J  &  J 
M  &  S 
A  &  O 
M  &  S31 


J  &  D  30 
J  &  D  30 
J  &  D  30 


J  &  D  30 


J  &  D  30 
M31-S30 
J  &  J 
&  A 
&  N 
&  A 
&     S 


A     &     O 

j    &   r> 

M  &  N 
J  &  D 
J  &  D 
A  &  O 
J  &  D  31 
A  &  O 
A  &  O 
Various 
J     &     J 


Where  Payable,  and  by 
Whom. 


Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
do  do 

Agts'|Bk  of.Montreal ,  N  Y 


London  and  Toronto 
London,  Toronto  &  N  ~Y 


London,  Bng 
do 


Nat  Tr  Co,  Tor  or  Lond 
C  Bk  of  Com,  NY:  or  Tor 
do       or  London,  Eng 
do       Toronto  or  Lon 
do  do 

N  Y,  Toronto  or  London 
do  do 

do  do 

do  do 

do  do 

New  York 


Lond  &  31  Pine  St,  N  Y 

Company's  Office,  Lond 

Montreal 

Baring  Bros  &  Co.,  Lond. 


Bonds — Princi- 
pal, When  Dtts 
Stocks — Last 
Dividend. 


Sept  1   1956 


Aug  1    1907  1)6 
Jan     1    1908 
March  1   1913 
Oct     1    1945 
July    10   1936 
Aug    1    1926 
Feb     1    1929 
Nov    1    1930 
June  30   1930 
June  30   1930 
June  30   1930, 
June  30   1930 
June  30   1930 
June  30   1930 
Oct     1    1930 
Irredeemable 
July  10  1953 
July   1   1936 
Feb     1   1919 
Nov   1    1906-'12 
Aug   1    1908-'1& 
Sept  1    1908-'14 
1908-1914 
Oct    1    1908-'15 
June  1   1908  '16 
Nov   1   1908-'16 
June  1    1908-'17 
June  1    1908-'17 
Oct     1    1934 
Perpetual 
Sept301907  3H 
Oct    1    1907  2  % 
Nov    1   1910 
July    1    1915 


ORGANIZATION,  &c. — The  company  was  chartered  In  Canada  Feb.  28 
1868,  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to  Mich.  Cent. 
for  999  years,  the  latter  guaranteeing  dividends  on  the  stock  at  2  J^  %  yearly 
to  1910,  thereafter  3%:  also  authorizing  a  mortgage  to  retire  existing 
bonds  and  pay  for  Improvements.  V.  76,  p.  1191,  1247;  V.  77,  p.  950;  V. 
84,  p.  803.— (V.  80,  p.  2457;  V.  82,  p.  568,  927;  V.  84,  p.  803.) 

CANADIAN  NORTHERN  ON  TARIO  RY. — Toronto,  Out.,  Can.,  to  Sud- 
bury, 268  m.,  (150  m.  operated),  with  branch  to  French  River,  on  Lake 
Huron,  thence  connecting  by  steamship  with  Port  Arthur.  Under  con- 
struction from  Hawkesbury  to  Ottawa,  to  be  continued  to  French  River 
Junction  and  later  from  Ottawa  to  Toronto.  Name  changed  from  James 
Bay  Ry.  June  30  1906.  V.  83,  p.  154,  212;  V.  79,  p.  903,  2697.  Stock  au- 
thorized, $1,000,000.  Controlled  by  Canadian  Northern  Ry.  The  debentures 
are  secured  by  deea  of  trust  to  National  Trust  Co.  of  Toronto  and  the  Brit- 
ish Empire  Trust  Co.  of  London,  and  guaranteed,  prln.  and  int.,  by  the 
Ontario  Govt.  V.  83,  p.  212,  968;  V.  84,  p.  930.  In  Feb.  1907  the  Cana- 
dian Govt,  was  asked  to  guarantee  the  bonds  at  $20,000  per  mile  of  a  pro- 
posed line  from  a  point  9  miles  above  Parry  Sound  to  North  Bay,  about  75  m. 
V.  84.  D.  449;    V.  83.  D.  1468. —  (V.  83.  D.  968:   V.  84    D.  930.) 

CANADIAN  NORTHERN  QUEBEC  RY. — owns  main  line  uetween 
Rlv-a-Pierre,  on  line  of  Quebec  &  Lake  St.  John  Ry.,  to  Hawkesbury 
on  the  Canada-Atlantic  Ry.,  169  miles:  branches,  59  m.;  Jollette  to  Mon- 
treal, 37  m.:  total,  265  m.  Extension  from  Garneau  Jet.  to  Quebec,  90  m., 
to  be  completed  In  1907.  Owns  elevator,  car  shops  at  Quebec,  &c.  V.  71 , 
p.  1220.'    Stock  com.,  $4,550,000;  pref.,  $3,450,000. 

Amalgamation  July  1906  of  Great  Northern  Ry.  with  Chauteaugay 
&  Northern  and  the  Quebec  New  Brunswick  &  Nova  Scotia  Railway , 
the  latter  projected  from  Quebec  to  Quebec  Bridge  and  thence  through 
Maine  to  a  point  near  Moncton,  N.  B.,  thence  through  Westmoreland 
and  Cumberland  counties  to  Pugwash  and  New  Glasgow,  &c.  V.  83,  p.  271 . 
On  June  11  1906  the  Quebec  New  Br.  &  Nova  Scotia  filed  a  mortgage. 
V.  82,  p.  986;  V.  79.  p.  2696;  V.  83.  p.  155.  In  Oct.  1906  It  was  proposed 
to  apply  for  permission  to  lease  the  road  to  the  Canadian  Northern  or  Ca- 
nadian Northern  Ontario  Ry.     V.  83,  p.  1036. 

The  Great  Nor  Ry  4s  of  1905  ($7,962,000  authorized  per  plan  V.  79,  p. 
2795,  are  subject  to  call  at  par  during  ten  years  from  date.  Of  the  bonds, 
$4,962,000. guar.  prln.  and  Int.  by  Canadian  Northern  Ry.,were  Issuable  to 
retire  old  bonds  and  pay  off  other  liens  and  debts,  and  remaining  $3,000,000, 
at  not  over  $20,000  per  mile,  for  additional  mileage.  Suit  on  Great  Nor. 
Elev.  mtge.,  V.  81.  p.  1315. 

The  shareholders  Oct.  22  1906  authorized  an  Issue  of  4%  perpetual 
debenture  stock  guaranteed  by  the  Canadian  Northern,  limited  to  an  amount 
sufficient  to  provide  for  old  bonds  Issued  by  Great  Northern  and  Chateaugay 
&  Northern  and  Quebec  New  Brunswick  &  Nova  Scotia,  and  not  exceeding 
$20,000  per  mile  hereafter  constructed  or  acquired.  In  Oct.  1906  holders 
of  $1,514,500  of  the  $5,462,000  Gt.  Nor.  Ry.  bonds  and  all  of  the  Chateau- 
gay  Northern  and  Quebec  New  Bruns.  &  Nova  Scotia  bonds  had  consented 
to  exchange  their  bonds  for  this  debenture  stock,  and  £1,000.000  Issued 
therefor  was  subscribed  for  by  the  public.  V.  83.  p.  968;  V.  83.  p.  751; 
V.  84,  p.  693,748. 

Pres.,  D.  H.  If  anna,  Toronto,  N.  Y. — (V.  83,  p.  155;  271,751,  968,  1036; 
V.  84,  p.  G»3,  748.) 

CANADIAN  NORTHERN  RY.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  Into  Northwestern  Canada. 

Miles.  |  Mllis. 

Port  Arthur  to  Winnipeg 439  |  Arizona  Jet.  to  Morris  and  Bran- 

Wlnnlpeg  to  Kamsack 279  |      don  Jet. 77 

Stanley  Jet.  to  Gunfllnt 67  |  Brandon  Jet.  to  Carberry  Jet 23 

Carman  Jet.  to  Belmont 49  |  Delta  Jet.  to  Delta 15 

Portage     Jet.     to     International        |  Neepawa  Jet .  to  McOreary  Jet 70 

boundary. 63  |  Namsack  to  Edmonton 548 

Morris  to  Somerset 62  ISIfton  Jet.  to  Wlnncpcgosls 21 

Hartney  Jet.  to  Brandon 40  |  Emerson  to  Rldgevlllc 12 

Belmont  to  Vlrdcn. 91  (Green way  to  Adelpha 52 

Gilbert  Pis.  Jet.  to  Prince  Albert. 361  |Oak  Pt.  Jet.  to  Oak  Point 54 

Rossburn  Jet.  to  Rossburn 79  I  Winnipeg  Transfer  Line 11 

Total.  June 30  1906  (Including  351  miles  leased  from  Nor.  Pnc.) 2.482 

Extenslonsof  620mllesfrom  Grandvlew  to  Edmonton  and  100  miles  from 
Prince  Albert  easterly  were  completed  late  In  1905.  Other  lines  contem- 
plated will  bring  total  mileage  approximately  to  2,788  miles.  The  Canadian 
Northern  Ontario  and  Canadian  Noil  hern  Quebec  railways,  allied  com 
panics  (which  Bee) .  will  afford  access  to  Montreal  and  Quebec.  In  Dei 
It  was  proposed  to  apply  for  permission  to  build  1-1  branches  and  extensions 
and  Increase  the  powers  In  regard  to  Issuing  bonds.     V.  83,  p.  1408. 

In  Aug.  1906  the  yn  'Appelle  Long    Lake  A  Saskatchewan  RR.  &  Steam 
boat  Co.,  Reglnn  to  Prince  Albert,  240  miles,  was  acquired,  the  £3  .8IUI.  l  to 
outstanding  bonds  being  offered  £107  per  €100  bond  In  i%  debentun 

nteod,  prln.  and  int.,  by  Canadian  Northern  Ry.,  and  the  6275,000 

certificates  for  unpaid  Interest  £30  per  6100  In  the  debenture  Stock.      Road 
operated  under  leave  since  Jan.  I!K»7.      See  V.  83,  p.  214.  324,  1X8.   1030 

In   Dee.   nior,  the.  same  Interest  acquired  51%  of  the  $6,000.0 
the  Quebec  &  Lake  St.  John  Ry.,  Quebec  to  Roberval,  on  Lake  st .  John, 
189  miles,  with   branch  from  Chambord  to  ChlcOUtlml,  61    miles,  and  one 
ncarlng  completion  from  Riviere  a  Pierre  Jet.  to  si ,  Tlte,  40  miles,     v.  83, 

p.   1.148,   1410;   V.  84     p.   1  181. 

ORGANIZATION. — William  Mackenzie  of  Toronto.  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commerce  are  backing  the  enterpi 

The  Manitoba  lines  of  the  Northern  Pacific  liv.  851  miles,  are  sublet 
from  the  Provincial  Government  for  090  years  from  Mav  .')()  litoi  a'  8210.000 
annually  for  first  10  years,  then  $225. 000  for  10  rears,  then  $27.".. 000  for 
10  years,  and  thereafter  $.100,000.  with  option  of  purchase  for  $7,000,000. 
Manitoba    Government    has   option    to   purchase    entire    property    In    1021). 

See  below  and  V.  72.  p.  487;  V    73.  p    615     Canadian  System  Terminals, 
Incorporated  Sept,  1007  with  $2,000,000  atock,  V.  8.-,,  p    868 

LAND    GRANT. — Of   the    entire    land    grant.    2.455,400    acres,    about  I 
303.000  are  held  for  account  of  Manitoba  Government  In  connection  with 
guaranties,  533,000  for  account  t  '  Dominion  Government  as  security  for  n 
mall  contract  subsidy,  the  remaining  1  ,600,000  to  tie  sold  from  time  to  time 
through  a  selling  agency:  V.  76.  p.  1083.  SeeV.7     p.  183,  549;  V.  81 , p.  203     I 


STOCK. — June  30  1906,  authorized,  $30,750,000;    par,  $loo.    all  paid. 

BONDS. — On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  first  mortgage  bonds,  guaranteed  principal  and  Interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage  bonds, 
unguaranteed,  $2,000  per  mile.     See  V.  75,  p.  1353;    V.  71,  p.  235. 

In  July  1903  Canadian  Government  guaranteed  50-year  first  mortgage  3  % 
debenture  stock,  at  $13,000  per  mile,  for  the  construction  of  620  miles  from 
Grandview  to  Edmonton  and  100  miles  from  Prince  Albert  easterly.  V.  80. 
p.  1234;  V.  76.  p.  1299. 

In  Dec.  1904,  $4,866,666  (£1,000,000)  first  consolidated  mortgage  deben- 
tures on  Manitoba  lines,  guaranteed,  principal  and  interest,  by  Government 
of  Manitoba,  were  sold,  being  part  of  an  authorized  Issue  at  $10,000  per 
mile.  V.  80,  p.  116;  V.  78,  p.  1274;  V.  79,  p.  2794;  V.  81.  p.  1607.  In 
March  1906  £577,500  additional  was  listed  In  London.  V.  82,  p.  568.  In 
March  1906  branch  line  bonds  were  offered  the  option  of  exchange  for  1st 
consol.  deb.  48.     V.  82,  p.  691. 

In  Jan.  1905  the  Manitoba  Government  was  asked  to  guarantee  $2,890,000 
additional  bonds,  viz.:  $1,000,000  for  Winnipeg  terminals,  a  line  to  Oak 
Point  on  Lake  Manitoba  and  bridge  over  Asslnlbolne  River  and  $1 ,890,000- 
for  189  miles  of  branches.     V.  80,  p.  710. 

The  Ontario  Division  4^s  (see  V.  72,  p.  338,  437)  were  mostly  In  1902 
exchanged  for  4s,  guaranteed,  principal  and  Interest,  by  the  Government  at 
Manitoba.     V.  74,  p.  882;    V.  75,  p.   1398:    V.  71,  p.   235. 

In  1903-1905  £2,240,000  perpetual  consolidated  debenture  stock  was  Issued- 
to  acquire  securities  of  controlled  properties.  V.  76,  p.  1247;  V.  77,  p.  87; 
V.  80,  p.  996:  V.  81,  p.  609.  As  to  Imperial  Rolling  Stock  5s  of  1902,  Bee 
V.  75,  p.  1353;  of  1903.  V.  77.  p.  1746,  1873;  of  1904,  V.  79.  p.  1641;  of  1906 
and  1907,  V.  82,  p.  1267;  V.  84,  p.  506;  V.  85,  p.  283,  599.  See  also 
V.  81,  p.  1550.  In  Dec.  1906  ordered  equipment  to  cost  $4,825,000  for 
1907  delivery.     V.   83,   p.    1523. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.  V.  79,  p.  2454; 
also  Canadian  Northern  Quebec  perpetual  debenture  stock.     V.  83,  p.  751. 

The  Edmonton  &  Slave  Lake  Ry.,  an  allied  line,  on  July  1  1907  made  a 
mortgage  to  secure  an  issue  of  first  mortgage  bonds  at  $20,000  per  mile  on 
the  line  between  Edmonton  and  Athabasca  Landing,  about  100  miles, 
V.  85,  p.  468. 

EARNINGS. — 12   mos.,1 1906-07 Gross.  $7,493,100;  net,  $2,118,000 

July  1  to  June  30.         J1905-06 Gross,    5.563,100;  net,     1,911,700 

REPORT. — Report  for  year  ending  June  30  1900  (2,482  miles)  was  In 
V.  83,  p.  1092,  showing  gross,  $5,903,755;  net,  $2,229,023;  charges,  $1,- 
509.448;   surplus.  $719,574        In   1904  05    (1.876  miles),  gross.   S4. 190, 212. 

Pres.,  William  Mackenzie;   V.-P.,  D.  D.  Mann;   3d  V.-P.  and  Gen.  Mgr. 
D.   B.   Hanna;    Treas.,  A.   W.   Mackenzie;    Sec,   W.   H.   Moore.     Office. 
Toronto,   Can.     Directors — Wm.    Mackenzie,    D.    D.    Mann,    Z.    A.   Lash, 
Frederick  Nicholls  and  R.  M.  Home-Payne.      (V.  85,  p.  599.  863.) 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  transcontinental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1   1907: 


Montreal  to  Vancouver 2,908 

Branches  and  auxiliaries 2,505 

Leased  lines 3,04  7 

Used  Jointly 94 


Total  In  traffic  returns.  , 


.9,154 


Under  construction  July  1  1907    823 
Operated  account  of  owners.  . .     262 

Also  controlled  but  oper.  sep. — 
oMlnn.  St.  P.  &  Sault  Ste.  M.  .2,282 
aDuluth  South  Shore  &  Atlantic    591 

a  See  each  company's  statement. 


HISTORY,  ETC. — Incorporated  Feb.  18  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000  000  In  cash  as  a  subsidy,  also  25,000,- 
Omi  acres  of  land,  all  to  be  lit  for  settlement.  Operates  trans- Atlantic  and 
Pacific  steamship  lines:  also  steamers  to  Alaska. 

STOCK.  -The  Issue  of  preferred  must  never  exceed  one-half  the  common 
stock-.  In  Feb.  1907  about  $5,000,000  preferred  stock  was  sold,  raising  total' 
amount  out  to  $42,719,999.  V.  84,  p.  338,  693.  The  stockholders  voted 
March  19  1906  to  Increase  the  common  stock  to  $150,000,000.  Of  the  new 
stock,  $20,280,000  was  subscribed  for  by  stockholders  pro  rata  at  par.  in- 
creasing the  amount  outstanding  to  $121,680,000.  The  new  stock 
tec   ived  dividends  for  half-year  ending  Dec.  31   1900.     V.  82,  p.  333,  691  . 

DIVS.—   00-'94  -95.    96.   '97.   '98.  '99.   '00.   '01.   '02.   '03.   '04  to  Oct.  '07. 
•Com.%\5  yrly.    0         2  *$   2  H   4  H    4        5  >$   5        5        5H       6   yearly. 

Pref.  %|Issued  In  1894.     4%  yearly  (2  %  A.  &  O.) 

•  Also  1  %  extra  was  paid  In  li)07  from  Interest  on  land  sales,  viz..  54% 
Apr.  i  and  '.";,  Sept.  30      See  "General  Finances"  below  and  v.  83.  p.  817. 

BONDS.   DEBENTURE  STOCK.  GUARANTEED  BONDS.   ETC.— 

List  of  securities  held  against  consolidated  debenture  stock  In  V.  85,  p.  727. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4%.  bonds  to  be  issued  bv  the  Dill.  South  Shore  A  All.:  also 
4  "J,  Interest  on  consolidated  bonds  of  the  Minneapolis  St  I'aul  &  Sault  Ste. 
Marie. and  In  1899  Interest  on  the  second  mortgage  4s  of  the  latter,  and  In 
1901  Interest  on  $1  ,254  900  Mineral  Range  4  %  bonds,  the  last-named  being 
all  owned  June  30  1907.  See  V  50  p.  874:  V.  51  p  239:  V.  52,  p  008: 
V.  08.  p.  669,  770;  V.  73.  p.  556.  Owns  Dul.  S.  S.  &  All.  consols.  $15,- 
107.000. 

S7.   Laurence  &  Ottawa  bonds  are  endorsed  with  the  Canadian   Paclfio 
acceptance  of  a  1)99  years'  lease  at  a  rental  sufficient  to  pay   1  ",   Interest  on 
bonds,  and  the  bondholders   agreement  to  accept  Interest  at  4  ".,  (Instead  of 
6  %  as  formerly)  ,  and  to  refrain  from  demanding  principal  (due  11)10)  during 
continuance  of  li 

\'rw  Brunswick   Hallway  consolidated   debenture  stock  has  Interest 
guaranteed   by  Canadian   Pacific;    Interest   on   the  firsl    m  I'onds. 

though  not  guaranteed.  Is  paid  out  of  rental  under  till"  year  lease  of  18H0. 

The  Calgary  &  Edmonton  liv.  debenture  stock  is  guaranteed  interest  at 
4%  under  new  lease  of  1903,      V.  70,  p    485:    V.  77,  p.  030. 

The  Lindsay  Bobeaygcon  fc  I'ontypool  Ry.  bonds  are  Issued  under  a 
99-year  lease  covering   the  Interest.      V.   77,   p.    1225'     V*.    <l>     p.   2085. 

in  1906  proposed  to  guarantee  Toronto  i  nlon  Station  Co,  bonds, 
p.  451.    In  Nov    i nor.    it    was    proposed    to    Issue  BOI   exceeding   $35,000 
dcbenl  lire  stock  per  in  lie  on  the  Toronto  Sudbur\  branch.  229  miles.      V.  83, 
p.  1098, 

i  n  trusts  outstanding  June  80  1907  $2  240.037. 

LANDS. —  Lands  unsold  June  30  ':ni7  wen   8,629,441   acres  of  Canadian 

Pacific  gram  and  172. 187  at  h  Western  grant,  1 04 . 1  <>r- 

North-Weal  Oentral  grant,  3.322,503  British  Columbia  southern  and 
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Canadian  Pit  (I'nn.  1  u.lic!)  —  IstM  on Alv'omaHr  g   c'Ai 

lldated  perpetual  debenture  stock 

StevrltUl  of  Principal  leased.  Etc..  I.lnei. 
Manitoba  S  W  Col  Ky  $12.ooo  per  mile  hit  gu..  gold 
Atlantic  A  Northwest — 1st  mortgage  gold  gun; 
St  l.awiriii  c  A  Ottawa — first  mortgage  ({old  nee  text 
Ontario  A  Quebec  stock  guaranteed  In  perpetuity 
omnrlo  A  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  A  llruce  1st  M  gold.  Interest  as  rental 
New  Brunswick  Ky  1st  M  (told  Int  from  rental c* 

Perpetual  consoi  debenture  stork.  Interest  guar 
Calgary  4  Edmonton  deb  stock  gold  Interest  as  rent 

Urancii  line  bond*  $1,0  lOXMHXowiied  by  Can.Pao.) 

Lindsay  Bobcayg  A  Ponn  pool   1st  M  $700,000  (told 
Minn  St  P  A  Sault  Ste  Marie  and  Duluth  So  Shore  A 
Can*  licit — See  Atchison  Topeka  4   S.n.ia  I  i 
Ca/ollna  Central —  llonds — See  Seaboard  Air  Line  Ry. 
Carolina    ot     lenncs-.ee    Southern — Bee  Southern    Ry. 
Carlhage  fit    Adlr— 1st  M  $1,600,000  gold  gU.Un.e'Ar 
Carthage  \\  ater  A  Sack  liar — 1st  M  gold  (tuar  pAl  end 
Catasauqua  A   Fogelsvllle — First  mortgage  g.-PeP.c* 
Catawlttia — I'ref  slocks  ;>  %  guar  1>  A  R  Ky.    See  test 
First  consoi  mortgage  $2,215,000  gold.-.PePc* 
Cadkill    Mt'n. —  1st    M  ,  ($2,000  not  ext.  from  1905)  .. 

First   Income  bonds.. -- 

Cayuga  A   Susquehanna — Stock  9%  rental  I)   L  A  \V 

Cedar  Rapids  Iowa  Kails  A  Northwestern — Sec  Chlcag 

Central  Branch — Cent  Branch  U  P  1st  M  gold__Un.c• 

Central  Branch  first  mortgage  guaranteed  gold..M< 

Central  of  Georgia  Ry  1st  M  $7,000,000  gold...  O.C*  Ar 

Consolidated   mortgage  $18,500,000   irold  ..Me.c*  Ar 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  gold,  a  c" 

Macon  A  Nor  Dlv   1st  M  $840,000  (told IHBa.c' 

Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m..S.c* 
Mid  Ga  &  Atl  Dlv  1st  (consoi)  M  $9,000  p  m.-tl.c* 

hatont  Branch  1st  M  not  (tuar  gold  ..      . 

Chattanootta  Dlv  purch  money  M  $2,400,000  g..S.c* 

Chattanooga  Rome  A  So  1st  M  $500,000  gold.  U.c* 

Upper  Cahaha  purchase  money  M  gold  red  102  H  ..N 
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or 
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218 

350 

58 

071 
191 
174 


52 

40 

Allan 
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46 
29 

"98 
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16 

"34 

o   Roc 

100 

288 

312 

1.471 

138 

102 

77 

65 

21 

164 

138 
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Date 

of 

llondl. 


1888 
1889 

1884 
1887 
1876 


1883 
1884 
1811(1 
1890 
1905 
1003 
tie— S 


1892 
1891 
1898 

189"8 
1885 
1885 

k  Islan 
1898 
1899 
1895 
1895 
1895 
1895 
1901 
1897 
1896 
1901 
1897 
1905 


SU*.  or 

Par 

Vulu*-. 


Amount 

Outstanding 


£100  Ac 
ill  Ac 

$  1 .000 

£100  Ac 

£ln  Ac 

£1U(| 

£1 

£100 

£100 

£1 


$1,000 
1  .000 

ec  itstem 


1.000 
1,000 
1.000 

50 

1 ,000 

1,000 

100  Ac 

30 
A  Pad 
1.000 
1,000 
1.000 
1,000 
1,000 
1 ,000 
1  000 
1.000 
500 
1,000 
1,000 
1 .000 


$3,650,000 
106,045.411 

$2,544,000 
LI  ,33 

£200,000 
£2.00(1.000 
£4.007.381 

£7, 

£630.000 

£90  1.333 

£1.121.700 

$1,040,000 

500.000 

ents  of  tboa 


1.100.000 

300.000 

135.000 

3,200,000 

2.215.000 

39,000 

238,000 

589.110 

ftc  Ry  and 

2,500.000 

3,459.000 

7.000.000 

18,200.000 

1.000,000 

840,000 

462,000 

413,000 

168,000 

2,057,000 

343,000 

5  40,000 
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4 
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(6)   4 
6 
5 

4  g 

3ft 
4 
4  g 

4 
4  g 

e  cornpan 


4  g 

5g 

4  g 

5 

4  g 

5 
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4  g 

4  g 

5  g 
5  g 
5g 
5g 
5  g 
5  cur 
5  g 

4  g 

5  g 
4  g 


When 
Payable. 


Where  payable,  and  by 
Whom 


Bondi—Prlnci- 

pal.    When  Due. 

Stocki—LaM 

iJlrUUnd. 


J   Baring  Bros  A  Co.  Lond.  July    1    1937 
J  Company's  Office.  Lond.    Irredeemable. 


A 
A 

J  A  D 
J       A 


A 
A 
A 
A 
J  3  A 
J  A 
J  A 
lea. 


D  London  A  .'I!   I'lne  St. NY 
J  Daring  Bros  A  Co.  bond. 

15  Can   Pac  omce.   London 

D  Montreal  and  London. 

D  Morton.  Rose,  London. 
J  Toronto  and  London. 

A  London 

J  do  do 

J  Can  Pac  Office,  Loudon. 
J  Can  Pac  Office.  Montreal 
J  Bank  of  Montreal,  Toron 


June  1    1934 
Jan     1    1937 
See  text. 
I  June  1907  3% 
Irredeemable. 
July  26  2682 
Aug     1    1934 
Irredeemable. 
!2002 
1955 
July    1    2002 


J       A 

and  Co 


D  Grand  Cent  Station.  N  Y.  Dec  1  1981 
J  do  do  July    1    1931 

J  Philadelphia.  Pa.  July    1    1928 

N  Company's  Office.  Phlla    May  18  1907  2  H 
O  do  do  April  1    1948 

A  Tan  Nat  Bk.Catsklll.N  Y  Aug  1  1915 
..  5.6281  %pald  In  Sept.  '06  Aug  1  1913 
J  30  I'lne  Street.  New  York  July  1907  4H  % 


J  A  D  Mercantile  Trust  Co.N  Y  June  1 

F  A  A            do                 do            Feb    1 

F  A  A  Guaranty  Trust  Co.  N  Y  Nov    1 

MAN  do  do            Nov    1 

J  A  J            do                 do            Jan     1 

J  A  Jj           do                  do            Jan     1 

J  A  D1           do                  do            Dec    1 

J  A  J            do                 do            Jan     1 

J  A  D  Savannah,  Ga.                     June  1 

J  A  D  Guaranty  Trust  Co.  N  Y  June  1 

J  A  J  Union  Trust  Co.  N  Y          ]July    1 

F  A  A  Guaranty  Trust  Co.  N  Y  Feb  '08 


1948 
1919 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 
•Aug    25 


97.170  acres  of  Columbia  and  Kootenay  grant:  total.  12.325.496  acres. 
In  addition  there  will  be  acquired  through  the  Columbia  A  Western  Ry. 
about  2.5-10,000  acres.  Total  sales  In  1906-07.  994.810  acres,  for  $5,887,- 
377.      Tax   decision.    Feb.   27    1905.   V.   80.   p.   996. 

GENERAL  FINANCES.— In  1902  stockholders  subscribed  for  $19,500,- 
O00  new  common  stock  at  par.  In  1904  for$16,900,000  and  In  Much  1906 
for  $20,280,000  at  par.  V.  74,  p.  378;  V.  82.  p.  $33,  891.  In  Feb.  1907 
About  $•">. 000. 000  pref.  stock  was  sold.      V.  84,  p.  338. 

Stockholders  on  Oct.  3  1907  authorized  the  Issue  of  $8,000,000  consoli- 
dated debenture  stock,  viz.:  At  not  over  $20,000  per  mile,  to  construct 
various  branches,  aggregating  about  300  'miles;  additional  work  on  the 
Sudbury  branch,  226  miles,  at  $10,000  per  mile,  and  three  steamers;  also 
the  lease  of  certain  lines,  Ac.  V.  85.  p.  863,  1002.  The  double-tracking 
between  Fort  William,  Ont.,  and  Winnipeg,  427  m.,  to  be  completed  in 
1908,  will  cost  about  $10,000,000.  V.  81.  p.  667,  1170.  In  Sept.  1907 
£1.230.000  4%  debenture  stock  was  sold.     V.  85,  p.  599. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  off, 
leaving  the  land  sales  unencumbered;  on  June  30  1907  the  balance  due  on 
account  of  land  sales  was  $15,854,612,  on  which  6  %  Interest  is  received. 
This  interest  will  be  used  to  pay  extra  dividends  on  the  common  stock;  1  % 
was  paid  during  1907.      V.  83.  p.  817. 

EARNINGS.— 2    mos.,/1907 Gross,    $14,018,451;     net,    $5,077,128 

July   1   to  Aug.   31.       11906 Gross.        12,138,420;      net,       4,834,390 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  lirst  Wednesday  in  October.  The  report  for  1906-07 
In  full  was  in  V.  85,  p.  652,  726.      See  also  editorial  p.  690. 

1906-07.  1905-06.  1904-05. 

Miles  ooerated  end  of  year 9.154  8.777  8,568 

Passenger  earnings $19,528,878        $16,041,616   $13,583,052 

FrelgUt     45.885.968  39.512,973      31,725,290 

Mall,  express  and  miscellaneous...      6.802,682  6,115.169        5.173.540 


Total  earnings. $72,217,528 

Net  earnings $25,303,309 

Interest  received.. 2,364.480 


$61,669,758   $50,481,882 

$22,973,312    $15,475,088 

1,969,447        1,584.664 


$24,942,759  $17,059,752 

$8,350,545   $7,954,066 

580,000     230.000 

(6)6.084,000  (6)5,577,000 

(4)1,660,133  (4)1,514.133 


$27,667,789 

Fixed  charges $8,511,756 

For  steamships,  Ac_. 780.000 

Dividends  on  common  stock a  (6)7.300,800 

Dividends  on  preferred  stock (4)  1  ,736,228 

Balance,  surplus $9,339,005  $8,268,082      $1,784,553 

a  Also  l'i  extra  paid  In  1907  from  interest  on  land  sales,  viz..  ',  % 
April  1  and  H  %  Oct.  1. — V.  85,  p.  402,  599,  652,  716,  726,  863.  1002. 

Cane  BELI  RR. — Seaty  to  Matagorda,  93  miles.  Branch  to  Garwood. 
9  miles.  The  Lincoln  Trust  Co.  of  St.  Louis  Is  the  mortgage  trustee. 
Bonds  are  Issuable  at  $15.U00per  mile,  but  all  bonds  above  the  $750,000 
dow  outstanding  will  be  In  subordination  to  the  Hen  of  the  latter  on  the 
present  mileage.  V.  77.  p.  2338.  Stock,  $100,000,  all  acquired  In  Nov. 
1903  by  Atchison  Topeka  A  Santa  Fe,  which  leases  the  road  for  50  years 
from  July  1905.  V.  77.  p.  2097.  Year  ending  June  30  1905,  gross, 
$223,810:     net,   $47.611. — (V.   77.   p.   2338.) 

CAROLINA  A  NORTHWESTERN  RY.— Owns  standard-gauge  road 
Chester.  S.  C.  to  Lenoir,  N.  C,  110  m.  Controls  Caldwell  A  Northern  Lenoir 
to  Edgemont    N.  C  25  m.  Reorg.  In  1897  of  Chester  A  Lenoir,  foreclosed. 

In  Meh.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized $l.ooo  ooo  each  of  com.  and  4%  non-cum  pref.;  outstanding.  July 
1906.  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) ,  $1 ,500.000  were 
used  to  retire  all  underlying  bonds  and  $1 .000  000  are  applicable  to  exten- 
sions, new  equipment,  Ac.  Year  1905-06  (110m.),  gross,  $326,821;  net, 
$133,071;  total  deductions,  $84,093;  bal.,  sur.,  $48,978.  Pres.,  Wm.  A. 
Barber,  5  Nassau  St.,  N.  Y. — (V.  77,  p.  348.) 

CARTHAQEA  A  Dl  RON  D  ACK  R  Y. — (See  Maps  N.  Y.  Central.) — Owns 
from  Carthage  to  Newton  Falls.  N.  Y.,  46  m.  The  entire  stock.  $500,000,  Is 
owned  by  the  N.  Y.  Central  RR..  which  In  May  1893  leased  the  property  In 
perpetuity  and  guaranteed  Its  $1,600,000  bonds,  of  which  $500,000  were  for 
exten«'ons.  Ac.  —  (V.  57.  p.  218.) 

CARTHAGE  WATERTOWN  A  SACKETT'S  HARBOR  RR.— (See  Maps 
N  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  A  O.  for  37  ^  %  of  gross  earnings  Rental  In 
<-al    year  moo,  $42,734.     Cap.  stock.  $465,845  common  and  $21 ,500  pref. 

CATASAUQUA  A  FOOELSVILLE  RR. — Road  from  Catasauqua,  Pa  ,  to 
Rlttenhouse  Gap.  Pa.,  29.5  m.  Opened  In  1857:  In  1890  the  Phlla.  A  Read, 
acquired  control  through  ownership  of  a  majority  of  the  capital  stock  of 
$426,900  (par,  $25).  Of  the  stock  $254  .125  Is  owned  by  Reading  Co.,  $251  .- 
625  being  deposited  as  part  security  for  Read.  gen.  mort.  of  1897.  Dlvs. 
paid  In  1903-04.  7%;  In  1904-05.  8%;  In  1905  06.  8%.  For  vear  ending 
June  30  1906,  gross,  $136,814;  net.  $76,929;  deductions,  $32,839;  dividends, 
$34,152;  bal..  sur.,  $9.938. — (V.  81,  p.  1492.) 

CATAWISSA  RR. — Owns  from  Tamanend.  Pa.  to  Newberry  Jet.,  Pa., 
98  m..  and  brandies.  6  m.  Re-leased  Dec.  1  1896  for  999  years  to  Phlla.  A 
Read.  Railway.  Rental.  Int.  on  bonds,  5  "'„  dividends  on  pref  stock,  all  taxes 
and  $8,000  for  organization  expenses.  See  also  V.  63,  p.  969.  11 16.  Of  the 
pref  slocks.  In  1906  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred    and  common  was  $1 .159.500:  par    $50  — (V.  72.  p.  1187  ) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow  gauge  road  from  Catsklll, 
up  the  Catsklll  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo  N.  Y..  4  m.;  total.  20  miles.  Stock.  $89,000.  There  are 
also  second  Incomes  for  $15,600,  6%.  First  Incomes  have  one  vote  for  each 
$100.  Dlv.  on  1st  incomes,  5.8281",',.  paid  Sept.  1906,  the  lirst  since  1  S<»7. 
V.  83,  p.  817.  EARNINGS.— Year  ending  June  30  1906.  gross.  $76,303; 
net.  $29,257    Interest.  Ac.  $16,205.  —  (V.  83,  p.  817.) 

CAYl'OA  A  SUSQUEHANNA  RR. — Owns  from  Susquehanna  River  to 
Ithaca.  N.  Y..  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  A  Western  at  a  rental  of  $54,600  a  year.  Dlvs  paid 
are  9  %  yearly,  with  an  occasional  extra  amount;  In  1904  9^%  was  paid. 


CENTRAL  BRANCH  RY  — (See  Map  Mlssourt  Pacific.) — Owns  Lenora 
o  Atchison  Kan..  293  m.;  Jamestown  to  Burr  Oak.  Kan..  33  m.;  branches. 
62  m.  Stock.  $7,585,000.  Dividend ,  14%  .  paid  In  year  1905-06.  Ths 
$3,459,000  1st  4s  of  1899  are  guaranteed,  prln.  and  int..  by  the  Mo.  Pac. 
(see  V.  68.  p.  329).  Form  of  guaranty.  V.  70.  p.  279.  For  year  ending 
June  30  1906,  gross.  $1,876,944;  net.  $793,739:  other  receipts.  $7,669;  In- 
terest, $238,360;  taxes.  $108,511;  Improvements.  $11,592;  balance,  surplus, 
$442.945.— (V.  73.  p.  31.) 


CENTRAL  OF  OEORQI  A  RY. —  (See  Map.) — System  Includes: 


MtUi. 


Lines  leased — (see  these  cos.) 

Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus.  .      ..  71 

Smlthvllle  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta   A  Savannah   RR. — 

Mlllen  to  Augusta 53 

Chattahoochee  A  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage    1 

Total  oper.  July  1907 1.914 


Lines  owned  In  fee.  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birm'gham,  Ala.  . .  .156 

Columbus  to  Americus 62 

Montgomery  to  Eufaula,  Ala.  ...   80 

Columbus  to  Greenville,  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,  to  Chat.,  Tcnn.    Ac.  198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 1 

Brewton  to  Dover 77  I 

Barnesvllle  to  Thomaston 161  Also    Meldrlm   to   Lyons.   58   miles 

Lyerly    Branch 91      (leased  to  Geo.   A  Ala.   Ry. — 

Upper  Cahaba  branch lo|      Seaboard  Air  Line  sys.) 

Greenville  to  Raymond 24   Ocean  Steamship  Co.,  estimated 

equivalent  of 300 

Total  owned  (and  oper.) ...  .1.4101 

Extension  from  Greenville  to  Raymond.  Ga.,  under  charter  of  Green- 
ville A  Newnan  Ry.,  24  m..  was  opened  Feb.  1907;  the  line  from  Colum- 
bus to  Greenville,  49  m.,  being  made  standard  gauge;  a  10H-mlle  branch 
from  near  Leeds,  Ala.,  to  coal  fields  was  opened  July  1  1906.  V.  80.  p. 
2457:  V.   81,  p.   210. 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  tbe 
properties  of  the  Central  RR.  A  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
In  V.  00.  p.  1008,  and  V.  61,  p.  68.  Controls  Wrlghtsvlile  A  Tennllle  A 
Wadlcy  Southern  Ry.,  all  of  the  bonds  of  latter  being  owned  and  deposited 
to  secure  short-term  notes  due  March  1   1912.      V.  85,  p.  605. 

In  June  1907  the  stock,  which  was  held  by  the  Richmond  Terminal  re- 
organization committee  since  1896  was  sold  to  Oaklelgh  Thorne  and  Marsden 
J.  Perry,  who  In  case  of  re-sale  within  two  years  will  retain  voting  control 
during  that  time  on  at  least  60  %  of  the  issue.     V.  84,  p.  1550. 

STOCK. — $5,000,000;    see  ORGANIZATION  above. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah.  Including  the  MUledgo- 
vllle  branch  (312  m.  In  all) .  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  stock  of  Ocean  Steamship  Co  of  Savannah. 
No  dlv.  was  paid  on  Ocean  Steamship  stock  In  1907.      V.  84, p.  529,  605. 

Application  for  listing  firsts  and  consols.  In  V.  63.  p.  1160. 

The  consoi.  mort.  (see  abstract  V.  61 .  p.  873;  also  V.  63,  p.  1160;  V.  83.  p. 
1347)  Isafirsf  lien  upon  600  in.  (Including  former  Mont.  A  Eufala  RR..Sav. 
A  Western  and  Saw  A  Atl.);  also  on  the  leases  of  the  South  Western  and 
Augusta  A  Savannah  roads  and  the  stock  of  New  England  A  Savannah 
Steamship  Co  .  and  a  second  lien  upon  the  main  line.  Its  equipment.  Ac. 
and  also  on  the  Macon  A  Northern.  Mobile  A  Glrard.  and  other  divisions. 
It  also  covers  all  leaseholds,  securities.  Ac.  The  remaining  $300,000  are 
available  for  betterments  and  equipment.     V.  85,  p.  60S. 

Macon  A  Northern  Division  bonds  are  also  direct  obligations  of  the  Cen- 
tral Ry..  with  first  lien  from  Macon  Jet.  to  Athens.  Ga..  102  miles. 

Middle  Georgia  &  Atlantic  Division  bonds  — (V.  65.  p.  823;  V.  64,  p.  180: 
V.  65.  p.  324.) 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  ftrst  lien  on  the  former  Chatta- 
nooga Rome  A  Southern  RR..  Carrollton,  Ga..  to  Chattanooga,  Tenn..  138 
miles,  and  Durham  to  Chlckamauga,  Ga..  17  miles,  with  branches.  In  all  164 
miles,  subject  to  $343,000  old  5s.  for  which  a  like  amount  of  bonds  Is  re- 
served.   V.  72    p.  1134:  V    78.  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama    V.  81.  p.  920.  1099 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover  the 
main  line  and  the  former  Savannah  A  Western.  Columbus  A  Rome.  Mont- 
gomery A  Eufaula  Mobile  A  Glrard.  Macon  A  Northern  ana  Savannah  4 
Atlantic  ind  other  railroads,  and  tiicir  equipment,  Ac.  They  arc  non- 
cumulative  and  bear  Interest  not  exceeding  .">";•  In  any  one  fiscal  rear,  but 
paj  able  only  out  of  net  earnings  as  declared, 
to  attach  coupons  to  Income  bonds.      V.  81. 

Dividend]  (".',)—  '96.  '97.  '98.  '99.  '00.  '01 
On  1st  pref.  Incomes  1  V$  2  kf  2  2  3  li  5 
On  2d  oref.  Incomes  0  0  0  0  0  0 
On  3d  pref.   Incomes      0         0         0         0         0         0 

In  Oct.    1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 

third  preference  Income  bonds,  dissatisfied  with  the  dividend  declaration 
in   loo?,  had  deposited  their  bonds  with  a  committee  (Jos.   P.   Deli 
William  St.,  N.  V..  Secretary).     V.  B5,  p.  528,  605,  653,  721,  792. 

LATEST    EARNINGS. —  '1907 Gross,    $1,974,180:     net.    $437,190 

2    mos  ,   .lulv    1    to    Aug.    31.    1006 Gross.      1.903.448;     net.      370,390 

ANNUAL  REPORT.— Report  for  1906-07  at  length  In  V.  85,  p.  505.  804. 

Years  ending  June  30 —  1907.  1906.  1905. 

Gross  earnings    $12,082,777    $11.39(5.123    $10,135,055 

Total  ooeratlng  expenses $9,606.2161    $7,882,218     $7,081,327 

Taxes. - !         S52.8BS  326.439 

$3,160,910      $2,717,088 
274,621  248.364 


In  Oct.  1005  It  was  arranged 

p.  974     1174. 

'02.  '03.  '04 

3        5        5 

0        0        2 

0        0        0 


•05. 
5 
5 
5 


06.   '07. 
5         5 

5  3.729 
I         0 


Net  earnings  from  operation. $2,176,561 

O t  her  sources 311. 9  39 


Total  net  Income ..$2,788,500      $3,435,531      $2,965,453 


Oct.,  1907.] 
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For  ex  planalton  of  column  headings,  Ac. 
on  first  page  of  tables. 


C«ntofOaRy(Co                   envANew  IstMg  red  102)4  N 
1st  pref  IncomiM]  Interest   »i>  i<>  5  % ..Mp 

2d        do        do      [      gold  If  earned 

.Id        do        do      j       non  cumulative M» 

'Vntral  UN  A  Bk  roll  tr  bonds  cold  red  at  HO.Ce.c' 

Equipment  trust  notes  July  31    1007 

Locomotive   A  ear  trusts  payable  $131,000  s-an. 

Equip  trust  ser   II   (51,000  8  a  (V  82   p  217) 

Equip  ini't  series  I  $116,000  S. -a  (V  88.  D  761)  .. OP 

do        <u>      nrlea  B  $88,000  semi  an 

Short  term  notes,  secured  l>y  Wadley  Soul  In  in  bds. 

Guaranteed,  etc.,  securities. 
Onean  S3  00  Mrst   mortgage  gold  iruaranteed    .Ce.c 
Steamship  bonds  g  ass'd  by  O  SS  Co  $00,000  due  s-a 

Augusta   A   Savannah  stock   (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  A  Gulf  stock 

First  M  cold  $2,000,000  lot  rental  s  f  red  at  102  Vi 
Cent  Indiana— 1st  M  $4,000,000  guar  pAl  end.Ce.c*  Ar 
Central    New    Eng  — 1st   M  $1,250,000  call    105..FP.C* 

General   M   5%  Incomes  $7,250.000 FP.r 

Dutchess  OountV  1(11-  1st  M  fold  iruar Me.c* 

Poughkeepsle  A  Eastern  1st  mortgage 

.N'cwburirh  Dutchess  A  Conn  coll  bonds 

do  do  Income  bonds 

Central   Ohio — See  Baltimore  A  Ohio. 
Central    Pacific — 

1st  ref  M  $100,000,000  (rold  iruar  p  A  1  end-.Ce.c*  Ar 

3H«  $25,000,000  cold  iruar  p  A  1  end Us.c'Ar 

Lucln  cut-o(T  1st  M.,  $10, 000, 000, iruar. .text  Q.c'Ar 

Notes  for  U  S  debt  due  $2,040,635  half-yearly 

Central  RR  of  N  J— Stock  ($30  000,000  authorized)  .. 

Convertible  debentures . 

Cent  RR  of  N  J  gen  M  for  $50,000,000  gold.Ce.cAr 

do  dc  registered 

Guaranteed  Bonds — 
Leh  A  Wllkesb  Coal  con  M  guar  p  A  1  ext  In  1900 

5s  of  1912  s  f  not  guar  (not  drawn) FP.c 

a  Of  the  balance.   $8,821,908  Is  retained  as  coll.  for 


53 
333 

"91 
117 
58 
58 
12 
35 
59 


1.349 

1.349 

103 


All 
All 


notes 


Date 
of 

Hands 


1905 
1696 

1**7 

oo-i  -a 

02  3-5 
1900 
1408 
1907 


1890 
03 -'04 


1900 
11103 
1899 
1899 
1890 
1804 
1801 
1877 


1809 
1899 
1904 
1899 

188*3 
1887 
1887 

1875 

1888 

by    U. 


Site,  or 

Par 

Vatut. 


1  ,000 

1,000 

1  ,000 
1  ,000 
l  .000 

"i'666 

1.000 
1  ,000 

1 ,000 
50.000 

1.000 


100 
100 
100 
1  .000 
1.000 
1.000 
1.000 
1 ,000 
1,000 
1,000 
1,000 


500   Ac 

500    Ac 

1.000   Ac 

""166 

1,000 
500  Acl 
500   Ac/ 

1,000 

1,000 

S.  Gove 


Amount 
Outstanding 


$54o 
4.000 
7  ooo 
4.000 
4.880 
1  18 

887 

1.720 

722 

650 

1.000 
610, 

1.022, 

5,191, 

436, 

358, 

1.50U, 

1.250, 

7,280, 

350, 

600, 

216, 

1,164, 


interest  on  dividends. 


Rale 

% 


Wrien  \Vru~re  I'ai/able,  and  by 

Payable.  Wltom. 


ooo  4  g       MA      S  Guarantj  o,  N  Y 

ooo  5  In  1907      Oct  1      Guar  Tr  Co.  N   Y  or  Sav 


ooo 
ooo 
000 

000 
OOO 

000 
000 
000 

000 
000 

ooo 

100 
400 
000 

OOO 
000 
000 

000 
000 
000 
500 


a79. 242.000 

16,743,500 

9.190,000 

8.821,908 

27,436.800 

29,000 

b45,091.000 


12.175,000 
2,691,000 
rnment. 


8.720  '07      Oct  l  do  do 

3  In  1906|    0  do  do 

5  g     111     A     N  Guaranty  Trust  Co.  N 

3  '/,   A  6    Mo  A  qu  do  do 

4  H       Various    Blair  A  Co.  N  Y 
4  H  g  P     A     A  do  do 


4H  g  J 
6  g      M 


J* 
5  g 

5 

6 

5 

5  g 

4  g 

5  g 
5  g 

4H    (6)  g 

5 

5 

6 


4  g 

3M  g 

4  g 

3 
8  In  1907 

6 
r       5  g 
L       5g 

4H 
5 
b  Includ 


Koumze  Bros.  N  Y 
do  do 


A  J  Guaranty  Trust  Co,  N  Y 

A  J   Blair  A  Co.  N  Y 

A  J  Savannah,  Ga 

A  J  Savannah  and   Macon 

A  J  Savannah,   Ga. 

A  J  Citizens'  Bk,  Savan'h.  Ga 

A  N  Central  Trust  Co.  N   Y 

A  A  Kid  1  T  A  S  D  Co.  Phlla 

Oct  1     i  Yearly  If  earned 


.TAD 
M  A  N 
M     A     N 

If  earned 


Fid  I  T  A  S  D  Co,  Phlla 


F     A     A  120  Broadway.  N  Y 
J      A    D  do  do 

A     A     O  New  York 


Q— F  Office  143  Liberty  St,  NY 
M  A  NlLlberty  Nat  Bank.  N  Y 
J      A     J  do  do 

Q — J  do  do 


Q — M  do  do  June  1   1910 

MAN  do  do  Not    1   1912 

e8  $1.1671.000  In  treasury  July  19  07. 


Bond* — Prinei- 

Val.    When  Du* 

't  —  lMMt 

Dividend. 


Mar  "08  Sep  '2»- 

Nov  1  1945 
Nov  1  1945 
Nov  1  1945 
Mav  1  1937 
To  Sep  1910 
To  Jan  1912 
To  Feb  1916 
To  July  1916 

To  M<  n    1 
Mch     1    1912 

July    1    1920 
To  July   1911 
July  1907  2H  % 
July  1907  2  H  % 
Julyl    1907 
July    1    1930 
May    1    195.'. 
Feb     1    1919 
1949 
1940 
1934 
1921 
1977 


Feb     1 

June  1 

Nov    1 

Mch     1 

June  1 


Aug  1  1949 
Aug  1  1929 
Oct  1  1954 
Feb  '08-Feb  "OB" 
Nov  1  1907  2  % 
May  1  1908 
July  1  1987 
July    1    1987 


Years  ending  June  30 —                      1907.  1900. 

Interest  on  funded  debt,  Ac $1,862,683  $1,753,219 

Rentals  and   miscellaneous 477,691  431,641 

Dividend  on   1st  Incomes (5%)200,000  (5%) 200,000 

Dividend    on    2d    Incomes. . (3.729  %)261.030  (5%)350.000 

Dividend  on  3d  Incomes (5%)200,000 


1905. 

$1,737,458 

373,478 

(5%)  200,000 

(5%)  350, 000 

(5%)  200, 000 


sur.$500,671      sur.$104.517 
Ga.      Directors  Oct.    1907, 


Balance  for  year. def.812,904 

OFFICERS— Pres.,   J.    F     Hanson,   Macon 
V.  85.  p.  1004. — (V.  85,  p.  1004.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil.  Ind..  127  m..  of  which  10 
ji.  trackage.  V.  76,  p.  653.  Controlled  by  Cleve.  Clncln.  Chic.  A  St.  L.  and 
Penn.  RR.  Interests.  Bonds  guaranteed  by  Cleve.  Cln.  Chic.  A  St.  L.,  are 
limited  to  $20,000  per  mile;  outstanding,  $1 .500,000.  (V.  77,  p.  517,  2279; 
V.  78.  p.  1906,  1961.)  Stock  authorized.  $120,000.  Calendar  year  1906, 
gross,  $161,788;  def.  under  oper.  exp.,  $33,970.     In  1905,  gross,  $167,518. 

Pres.,  Joseph  Robinson.— (V.  77.  p.  2279;  V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENQLAND  RY— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Silvernails,  58  m.; 
Poughkeepsle,  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsle,  N.  Y.,  to  Boston  Corners,  35  m.;  total  owned, 
164  miles;  and  leases  and  controls  Hartford  A  Conn.  Western  RR.,  Hartford 
to  Rhlnecllff,  109  m.;  Wlcopee  Jet.,  N.  Y.,  to  Fishklll  Ldg.,  N.  Y.,  2  m.; 
total,  293  miles.     V.  72,  p.  1-273;  V.  73,  p.  337;  V.  76,  p.  435;  V.  84,  p.  1427. 

ORGANIZATION. — In  June  1907  the  Newburg  Dutchess  A  Conn.. 
Dutchess  County  RR.,  Poughkeepsle  Bridge  RR.  and  Poughkeepsle  A 
Eastern  were  merged.  V.  84,  p.  1550.  On  June  30  1907  the  New  York 
New  Haven  A  Hartford  RR.  owned  $3,382,876  preferred  and  $4,394,795 
common  stock;  also  56,318,123  of  the  $7,250,000  Income  and  $190,000  first 
mtge.  bonds,  the  $500,000  Poughkeepsle  A  Eastern  bonds,  all  of  the  $216,- 
000  coll.  and  $1,156,500  Income  N.  D.  A  Conn,  bonds  and  §900,000  (total 
Issue)  of  Cent.  N.  E.  notes.  V.  85,  p.  404,  858.  In  Feb.  1907  a  committee 
(with  Empire  Trust  Co.,  N.  Y.,  as  depositary)  requested  deposits  of  general 
mtge.  bonds  and  stock  not  owned  by  New  Haven  road,  the  same  to  be  re- 
turned if  not  sold  by  Feb.  10  1908.      V.  84,  p.  449,  693,  1550;  V.  85,  p.  404. 

STOCK. — The  stock  Is  to  be  held  In  voting  trust  for  ten  years,  or  until  4  % 
Interest  Is  paid  on  general  mort.  for  two  years.  Voting  trustees.  J.  P.  Mor- 
gan, Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker  and  Charles 
Lanier.     Common.  $4,800,000;  pref.,  4%,  $3,750,000;  par,  $100. 

EARNINGS. — 12mos.ending  June  30  (293  miles,  against  256  In  1904-05): 
12  Mos. —  Gross.  Net.  Other  Inc.    Charges.         Balance. 

1906-07 $2,153,367      def.$431,047      $50,548      $267,070      def  $647,569 

1905-06 1,679,450  170,909        53,312        216,699      sur.        7,522 

OFFICERS.— C.  S.  Mellen  of  New  Haven,  Pres.;  A.  S.  May.  Treas.,  and 
J.  G.  Parker.  Sec. — (V.  84,  p.  1550;  V.  85,  p.  159,  220.  404.) 

CENTRAL  PACIFIC  RY. — (.See  Map  of  Southern  Pacific.) 


Lines  owned —  AflJes. 

San    Francisco,    Cal.,    to    near 

Ogden.   Utah 871 

Lathrop.  Cal.,  to  Goshen,  Cal..  146 
Rosevllle     Junction.     Cal.,     to 

Oregon  State  Line 296 


Afllfs. 

Umbria  to  Cecil 103 

Branches  to  San  Jose.  Ac 31 

Trackage — 
Into  Ogden,  Ac 11 


Total 1.458 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68    p.  378. 

STOCK.— (1)  Common  stock,  $67,275,500,  all  held  by  So.  Pac.  Co. 

(2)  Preferred  stock,  4  %  cumulative,  authorized  Issue  $20,000,000,  to  be 
delivered  to  So.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  So. 
Pac.  Co.  4  %  collat  trust  gold  bonds:  of  which  delivered  on  completion  of 
readjustment,  $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  If  required,  for  the  payment  of  3  %  notes  to  the  United  States, 
and  thereafter  only  for  betterments  and  additions,  $3,000,000;  reserved 
to  be  delivered  for  Improvements  and  additions  at  not  over  $200,000 
yearly.  $5,000,000;  outstanding,  $13,200,000. 

BONDS. — Flrsl  refunding  M,  cold  4s.  $100,000,000.  secured  by  all  the 
railroads,  terminals  and  eoulnmcnt  now  owned,  Including  about  1,349 
miles  of  first  track.  Ac.  Of  the  authorized  issue,  $8,821,008  Is  held  bv 
the  United  States  as  collateral  for  3  %  notes  and  $11,783,600  were  in  Aug. 
1007  held  in  the  treasury.  See  abstract,  V.  69.  p.  808,  and  V.  70,  p.  739 
V.   78.    p.    228. 

Thirty-year  gold  S\4s.  $25,2000,000.  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  ref.  mortgage,  and  also  by  deposit  with  the 
rrustees.  as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund 
of  the  Central  Pacific  Ry.,  consisting  July  l  1006  ol  $8,78  i  720  In  securi- 
ties and  $360  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the 
mortgage  dated  Oct.  1  1870.  See  Mortgage  Abstract,  V.  60,  p.  858;  also 
see  p.  851.  From  the  proceeds  of  these  sinking  funds  and  land  sales  can- 
cellation of  bonds  will  be  made  from  time  to  time;  In  Feb. 1000  $2,505,000 
led  and  to  .June  11107  $3,760,000  additional  had  been  can- 
celed, reducing  those  outstanding  to  $16,743,600.      V,  To.  p.  730,   1104, 

Twenty  threc-pcr-ant  notes,  aggregating  $58,812,714,  Issued  to  the  dov- 
ernment  in  settlement  of  subsidy  debt;  $40,090,806  paid,  leaving  $8,81  i .- 
si  ik  to  mature,  $2,040,635  half-yearly  hereafter  to  Feb.  1000.  First  re- 
funding 4s  are  deposited  to  retire  them. 

The  4  %  guar,  bonds  on  the  I, ucln  cut-off  are  redeemable  at  107  H  on 
Oct.  1  1009  or  any  Interest  day  thereafter.  V.  79,  p.  1641.  Form  of  guar- 
anty. V.  80.  p.  162. 

LAND  QR  INT. — Total  land  grant  was  about  12. ooo, ooo  acres,  or  which 
ulK)ut  7.714,060  acres  remained  unsold  on  June  30  1006  Sales  In  1005-06, 
11.097  acres:  cancellations,  4.007  acres.  I. and  contracts  July  1  1006  — 
principal,  $274,265;  average  price  per  acre.  $1   .V>. 

RF.PORT.  — In  1005-00.  gross,  t26.827.020;  net,  $10,701,682;  other  In- 
cone.  $716,200;  Int.,  taxes,  sinking  funds.  Ac.  16,878,640;  bal.,  sur., 
$5,010  3-12.  —  (V     80.  p.    162.  471.  649.  871;  V.   81.  p.    117  1.1 

CENTRAL  RR.  OF  NEW  JERSEY.—  (.See  Map  Heading  System.)  — 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes- 
barre  and  Scranton.  Pa.,  and  the  neighboring  anthracite  coal  fields;  also 
southerly  to  the  seashore  resorts  of  New  Jersey,  Ac. 


HISTORY. — Chartered  In  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Philadelphia  A  Reading.  Receivers  were  In  possession  from  Jan.  1  1887 
till  January  1888.  Reorganized  In  1887  without  foreclosure — see  plan  V. 
44,  p.  714,  716.  Concerning  coal  properties,  see  Lehigh  A  Wllkesbarre  In 
"Supp."  of  Jan.  1903  (p.  159) ,  and  Lehigh  Coal  A  Nav.  In  •'Miscellaneous.' 
In  Jan.  1901  Reading  Co  .  acquired  $14  500.000  of  the  stock.  V.  72,  p.  86, 
136,  241,  391,  721.  On  June  30  1907  owned  $1,600,000  Lehigh  Valley 
RR.  stock.     V.  81,  p.  971. 


Miles. 

Nesquehonlng  Valley0 IT 

Lehigh  A  Susquehanna,  Phllllpe- 

burg  to  Union  Jet..  Ac 171 

Wllkesbarre  A  Scranton* ...     6> 

Other  lines ......     8- 

Trackage — 

Union  Coal  RR lf> 

Allentown  Term.  (oper.  Jointly)..     3- 
Other  trackage 6- 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Phllllpsburg 72 

Sundry    branches 84 

Entire  stock  owned — 
New  York  A  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR..  Long 

Branch  to  Atslon.  Ac 76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  999  years)  — 

Ogden  Mine  RR* 10 

•See  this  company.  Total  operated  July  1907 648- 

There  are  263  miles  of  second  and  30  miles  of  four  tracks.    In  July  1903 
New  Jersey  Terminal  Ry.,  7  miles,  was  acquired.     V.  81.  p.  506. 
DIV. — l'Ol.  '92  to  '94.    '95.    96.  "97.   '98.  '99.  "00.  "01.  1902  to     NoV07. 
P.  C./6H    7  yearly.    5<4     5     AM     4       4       5       5       8  yearly  (Q.-F.) 

BONDS. — For  general  mort.  abstract  see  V.  45.  p.  402. 

The  L.  A  W.  coal  mortgage  Is  for  $15,000,000;  the  bonds,  formerly  7s,  oi 
which  $12,175,000  have  been  Issued,  were  In  1900  extended  at  4  H  %  and 
guaranteed  principal  and  Interest.     See  guaranty,  V.  71.  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  A  Nav.  Co.  guarantees  $1 .062.- 
000  Lehieh  A  Hud.  Rlv.  Ry.  Gen.  5s.  prln.  and  Int.     See  V.  67.  p.  788. 

Equipment  Mortgage  4s.     Interest  at  Liberty  National  Bank,  N.  Y.  City. 

($1 ,000  each.)  Dale.     Interest.  Outstanding.  Instal.  of  Prin.  due*Y'lV- 

Ser.AAB 1899-02  4  %  Var.     $1,590,000   $420,000      1908  to  1912 

Ser.  C 1903      4%AAO      2,100,000      350,000   to  April  1  191  ?• 

Ser.  D  ($1,200,000). .1905     4%MAS   In  treasury 
Ser.  E  ($3, 150, 000). .1906     4%FAA       do     do 
Ser.  F  ($1,100,000)  ..1907     4%JAD        do     do 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  months —  Gross.  Xet  Charges.  Bal.,  sur. 

1907 $5,100,786  $2,346,164  $1,217,071  $1,129,091 

1906. 4,657,569  2, 374. ISO  1.271,180  1.103,000- 

Charges  In  1906  include  $222,180  for  additions  and  Improvements;  none 
Included  In  1907. 

ANNUAL  REPORT. — The  report  for  1906-07  was  In  V.  85.  p.  783. 

Earnings  from —  1907.  1906.  1905. 

Merchandise $9,288,920      $8,671,217      $7,471.03? 

Coal --      8.534.3'>6        7.462.065        7.885.388 

Passengers 4.247.359        3,920.552        3,441,202 

Express  and  mall 520.395  372.603  353.451 

Miscellaneous 181.528  96.594  108.037" 


150.000   to  March   1915- 
350.000      1908  to  1916 
(?)  1908  to  1917 


Total  gross  earnings  rail  lines $22 .772 ,568  $20 ,523 ,031   $19 .259 ,1 1 7 

Netearnlngs ..$10,913,626     $9,865,855      $9,282,626- 

Other  income. 1.785.312         1,606.565        1.566.345 


Total  net  income $12,608,938 

Interest  on  debt --   $3,038,289 

Rentals  paid 2.765.213 

Taxes J  ,112. '38 

Renewal  funds,  Ac 3.512  061 

Dividends (8)  2 ,1 94 .844 


$11,472,420    $10,848,971 

$2,869,626      $2,830. 20t> 

2,386.380        2,528,305- 

556.710  458.041 

3.373,799        2.697,701 

(812.104.424  (8)2.193,704 


Balance,  surplus $75,973  $91,481         $141.01C- 

—  (V.  81.  p.  1241.  1847;  V.  83.  p.  685;  V.  85,  p.  721.  785.) 

CENTRAL  RR.  OF  PEN NS YL V A NI A.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa. (Penn.  DIv.  of  N.Y.C.A  H.  R.  RR.),  27  miles;  branch.  5  m. 
Current  liabilities  June  30  1906,  $752,734.  For  year  1005-06.  gross.  $101.- 
250;  net,  $36,293;  ches..  $47,737:  def..  $11,444.    Stk..  $1,200,000;  par.  $50. 

CENTRAL   RR.  OF   SOUTH   CAROLINA. — Owns  from   Lane.  S.  C.  to- 

Sumter.  S.  C.  40.2  miles,  spurs.  Ac.  1.61  m.;  total.  41.81  m.     Leased  to 

Atlantic    Coast    Line   RR.;    rental,    $31,000    yearly    and    taxes.     Stock, 

$170,000.  par  $50.      In   1008-06  rental  $31,000;  gen.  exp..  $285;  int..  $18,- 

.  $13,600:  bal.,  def..  $SS.V  —  (V.  64,  p.   887.) 

CENTRAL    RY   OF    SOUTH    CAROLINA— V.    82.   p.    927. 

CENTRAL  VERMONT  RY. — Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln.  to  New  London,  Conn. .  with  branches  536  miles  In  all, 
of  which  106  miles  leased,  viz.:  New  London  A  Northern  (see  that  co.), 
157  miles;  Montvllle  Branch.  3;  West  River  RR.,  36  m. 

ORGANIZATION. — Succeeded  May  1  1809.  per  amended  plan  In  V.  67, 
p.  785,  the  Central  Vermont  Railroad,  foreclosed.      V.  68.  p.  1076. 

rjRITIES,  *C-  The  Grand  Trunk  Ry.  holds  $2.1  85,100  of  the  $3.- 
ooo. ooo  slock,  and  under  a  trafllc  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  on  the  new  Brats  up  to  30%  of  Grand  Trunk; 
gross  nee  pis  from  traffic  Interchanged.      Form  of  guaranty,  V.  85,  p.  2S3. 

KKI'ORT.— For  year  ending  June  30  1005.  In  V.  81.  p.  1488: 

Year —  Gross.  Xet.  Oth.  income.       Charges.  Bal..  sur. 

1006-07 $3,833,088  $688,380  $13,840         $700,107  $1,813. 

3,836,076  688,828  13,840  052  4.516 

Officers.— Pres..  Charles  M.  Havs:  Clerk  and  Treas.,  W.  H.  Chaffee.  St 
Aibans.  \|-    I  V .  B3,  p.    1227;   V.  84.  p.  930;  V.  85,  p.  283.  1005.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  In 
Charleston.  S.  C.  3  miles;  double  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land. 
4  cotton  compresses,  Ac.  on  the  city's  water  front,  these  being  connected 
by  Its  own  road  with  the  other  railroads  entering  the  cltv.  A  reorganization 
of  the  East  Shore  Terminal  Co  's  RR.,  foreclosed  July  14  1903;  V.  77.  p.  148. 
298.  Stock,  $200,000,  owned  Jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry . ,  which  agree  to  make  good  any  deficiency  In  Interest  on  bonds. 
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railroads. 


For  explanation  of  column  headings,  Ac. 
on  first   page  of  tables. 


Cantral   KK  of    N   J       I  Concluded  I 

Aim  Dock  A  ID  M  k'uar  ledrcmablr  at  1  1 « i    0" 

N   Y  a  Lone  Branch  gen  M  mid  (1192,000  .v       >_< 

l.ehlgh   A    Mini   KK    no  M   BOld  truar  Jointly  .    i_  <     ' 

Central   KK  of    Pennsylvania    -let    M    1 1. 200 .001        i  P 

i_cnir»l    KK   of    South   Carolina —  First  mortgage  gold  c 

cent  Ky  of    SCir-l»l  U    $  KiO.OOO  g  gu  red  .     .     .CH 

Centra.   A    Suu  i  licat  trrn       11  ■ — > »    M    12.250,000  fOld . 

Central     \  er  mont  Mock    13,000.000 

First    M  112.000,000  gold  traffic  guaianterd.  AB.eAi 
Musts  |  IS, 000  or  SI  !1, DIM)   due  quarterly., 

trusti  120,000  <iur  yearly  (\'.  SS,  i>.  761).. 

Montreal  .V  Province  Una  Ky  1st  M  guar  |i  a  i  e 

Charlotun  A  Savannah  —See  Atlantic  Coast  Line  KK 
Charleston  Terminal  1st  M  11,000,000  gold  .  S.C*  &r 
Charleaton  Un  Sta.  1st  m  $400,000  ggu (text)  Eqc'Ajr 
Charl  A  Weal  Car — 1st  M  gold  i$8,noo  p  m)  ..Ce.c'Ar 
Income  M  gold  nun -ctini  ($7. ooo  per  mile)  ..  ..Q.c" 
Augusta  Terminal  liv  1st  M  gold  guar  p  Alend_.Ce 
Charlotte  Monroe  &  Columbia— 1st  M  $70,000  (.'old.. 
Charlotte  Columbia   A    Augusta — See  Southern  Ky. 

Chartlera  — First  mortgage  $623,000  cold C* 

Chat  A  Lake  Placid— bar  A  L  I'lacld  1st  M    gold  Ce.c* 

Chattahoochee  Valley —  1st  mortgage 

Con  mortgage  $110,000 AB 

Chattanooga  Slat  — 1st  M  $  I  .000  .000  g  gu  (text)Tac  Ar 
Chesapeake  Beach— First  mortgage  $1,000,000  g-N.c* 
Chesapeake  A  Ohio— Stock  (transfer  agt  J  P  M  A  Co) 

Mortgage  Os  gold  Scries  A Ce.c* 

do  do     Series   B Ce.c' 

First  mortgage  of  191 1  Peninsular  Extension  gold. c* 
Terminal  1st  M  1922  covering  8  miles  to  Phoebus  g.c* 
First  oonaol  mortgage  for  $30,000,000  gold. Ce.c*  &r 
Richmond  A  All  Dlv  1st  cons  M  gold  (see  text)  .Ce.c* 
Second  cons  M  Rich  via  Lynchb  to  Clifton  F..Ce 
Craig  Valley  Branch  first  mortgage  gold..  ..Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (fo*  $70,000,000  Ac)  gold.. Ce.c* 
c  Guaranteed  Jointly  with    Lehigh    Coal   A   Navlga 


U  Urn 

DaU 

of 

lUnld. 

Bunds 
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38 
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40 

1881 

7 
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22 
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10 

1893 

10 
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1900 
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34 

1898 

1   494 

1878 
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1   74 

1878 

1881 

10 

1882 

697 

1889 

241 

1890 

241 

1890 

26 

1891 

25 

1890 

1.400 

1892 

tlon  C 

0 

Site,  or 

I'.ir 
Value. 


$1 ,000 

1 .111)11 
1  .1/1111 

300    Ac 

1.000 

500 

100    Ac 

100 

1,000   Ac 

l.ooo 


100    Ac 

1.000    Ac 
I  ,000    Ac 

1  .ooo 

1  ,000 
1,000 

l.ooo 

1 ,000 
1.000 


1.000 

1,000    Ac 

1 .000 

100 

1,000 

1.000 

1 .000 

500    Ac 

1.000 

1,000 

1.000 

1,000 

1.000 

1.000 


Amount 

Oulslandlng 


I4.087.ri0o 

1.891  .000 

:    1.062.000 

150.000 
S<-e  t«-xt. 

3.000.000 
10.654.500 

180,000 
200,000 


800.000 
"I'll, 000 

380,000 

000.000 
70.000 


625.000 

120.000 

50,000 

60,000 

850,000 

1.000.000 

62.799.100 

2.000,000 

13.354 

2,000,000 

142,000 

25.858.000 

6,000,000 

1,000,000 

650,000 

400.000 

43.573.000 


INTEREST  OH  DIVIDENDS. 


% 


Whtn 
Payable. 


Where  Payable,  ana  by 
lVo„m. 


Borutt— Princi- 
pal.   When  Due. 
Slock* — Last 
OtHdend. 


5 

A  5  g 

5  K 
6 

6  K 
6  g 
i  g 


J      A      J  Liberty   Nat  Bank,  N    V 
MAS  do  do 

J      A      J  National   Kxch   lik.   N    Y 
M    A    N  Pld  I  Tr  A  8  D  I  o,  Phlla 

J       A      .1  Cuyler.  Morgan  A  ■  I 

J      A     J  CoionlaJ  Pitts 

J      A     J  Lincoln  'IT" 

.and  Trunk  Ky  of  Can 
Blair  A:  Co. NY;  A  Boston 
lilalr  A  Co,  New  fori 
Royal  Trust  Co.  Montreal 
Amer  L  A  Tr  Co.  Uotton 


$2,185.1  00  held  b 
4  g  Q— F 

4>i  0— I 

4  g        A      A      O 


July  1  1821 

s.  pt  l  1H41 

July  1  1920 

May  1  1943 

July  1  1821 

Jan  1  1828 

1  1956 


Jan 
ada. 
May  1 


1820 


liar  "08 -Mar  '15 
Aug  1908-'16 
Oct      1    1850 


4  g  J      A      J  Standard  Trust  Co.  N  Y  July    1  195$ 

4  g  .1       A:  a?  York  Jan      1 

5  g  A  A  O  Central  Trust  Co.  N  Y  Oct  1  1846 
5  Oct  Guar  Tr.  N  Y.  If  earned  Oct  1  1846 
6g  A  A  O  Central  Trust  Co  N  V  April  1  1947 
5g  A     A     O  Rich  T  A  S  D  Co.  Rich  .V.Oct     1  1932 


3H  g  A 
5   (6)   g    M 
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Pres..  Wm.  E.  Huger:    Trcas.,  R.  D.  Lankford;    Sec.  Henry  Fraser. 

EARNINGS. — Gross,  year  ending  June  30  1905,  $181,493:  net,  $84,689; 
total  deductions.  $41,273;  bal..  sur.,  $43.416.— (V.  77    p.  146.) 

CHARLESTON  UNION  STATIONCO. — Owns  passenger  station  at  Charles- 
ton. S.  C..  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each  own 
one-half  the  stock  and  guarantee  the  bonds,  p.  AL.byend.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C,  via 
Augusta.  Ga.,  to  Spartanburg,  S.  C  245  m.:  branches  to  Anderson  and 
Greenville,  S.  C.  96  m.:  leased,  2  m.;  total,  341  m.  A  consolidation  Oct.  3 
1896  after  foreclosure  sale.  Entire  stock  and  portion  of  Income  bonds  were 
acquired  by  Atlantic  Coast  Line  In  Dec.  1897.  V.  66  p.  38,  335.  Dlv.  on 
Incomes.  2%  for  1903-04;  3%  for  1904-05. 

STOCK. — $1,200,000;  par,  $100.   See  Augusta  Term.  Ry.    V.  66,  p.  383. 

EARNINGS — For  year  ending  June  30  1906,  gross.  $1,513,159;  net, 
$282,656;  other  Income.  $21,291:  Int.  on  bonds,  $172,000;  surplus,  $131  .947. 
Pres..  J.  B.  Cleveland:  Sec,  R.  D.  Cronly,  Petersburg,  Va.  —  (V.  73.  p. 1207.) 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee,  S.  C.  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  The  Richmond  Trust  &  Safe 
Deposit  Co  Is  mortgage  trustee.  V.  75.  p.  1030.  For  year  ending  June  30 
1906. gross. $28. 608;  net.  $16,071.  Pres..  Ernest  Williams. —  (V.  75.  p. 1030.) 

CHARTIERS  RY. — Owns  from  Carnegie.  Pa.,  to  Washington.  Pa.,  23  m. 
Stockholders  of  Western  Washington  and  Meadow  Lands  &  Zedlker  RR., 
together  8  %  miles,  voted  Sept.  3  1907  to  merge  those  roads  In  the  Chartlers 
Ry.  V.  85,  p.  159.  Leased  till  1971  to  Pitts.  Cln.  Chic.  &  St.  Louis; 
rental,  net  earnings. 

Capital  stock,  $644,800  (par  $50).  Pennsylvania  Co.  owned  June  30  1907 
$640,850.  In  Feb.  1907  the  Pitts.  Cln.  Chic.  A  St.  L  offered  to  exchange 
3  shares  of  com.  stock  ($300)  for  one  share  ($50)  of  Chartlers  stock.  V.  84, 
p.  390.    Dlvs.,  A.  &  O.,  since  1905.  10%. — (V.  84.  p.  390;  V.  85.  p.  159.) 

CHATEAUOAY  A  LAKE  PLACID  R Y.— {See  Map  Del. 'A  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles.  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock,  $3,450,000.  of  which  $3,000,000  Is  4  %  pref.,  the  latter  all  owned 
by  D.  A  H.  V.  84,  p.  50.  Leased  to  the  Delaware  A  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation,  Interest,  taxes,  mainte- 
nance, damages,  dividend  on  pref.  stock,  Ac,  to  go  to  the  lessor.  The  lease 
Is  subject  to  revision  at  5-year  Intervals  after  Jan.  1  1908  on  request  of 
either  party.  V.81,  p. 613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d  5s  due  Nov.  1  1913. — (V.  81.  p.  613;  V.  84.  p.  50,  930.) 

CHATTAHOOCHEE  &  OULF  RR.— Columbia,  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  %  on 
8436,400  stock  and  $358,000  bonds,  of  which  1  %  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5  %  on 
stock,  payable  J. -J.     See  Cent,  of  Ga.  Ry.— (V.  77.  p.  2279:   V.81.  p. 1722.) 

CHATTAHOOCHEE  VALLEY  RR— West  Point.  Ga.,  to  Jester.  Ala.- 
16  \4  m.  Extension  north  from  West  Point,  16  m.,  was  under  construction 
In  Aug.  1007.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par  of 
shares,  $100.  Bonds,  sec  table  above.  For  year  ending  June  30  1906, 
gross,  $35,272;  net,  $14,080;  other  Income,  $336;  Int.  on  bonds,  $3,000. 

CHATTANOOUA  SOUTHERN  RR. — Owns  road,  completed  In  June  1891, 
from  Tennessee  State  line  to  Gadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga.  5  m.;  sidings  and  spurs,  10  m.;  total  of  all  tracks, 
105  m.  Successor  to  Chattanooga  Southern  Ry.,  sold  In  foreclosure  Feb.  14 
1895;  plan  In  V.  61,  p.  830.  On  April  23  1907  W.  W.  Kent  and  E.  C. 
Osborne,  31  Nassau  St.,  N.  Y.,  were  appointed  receivers.     V.  84,  p.  995. 

Year  ending  June  30  1907,  gross.  $160,452;  deficit  under  operating 
expenses,  $3,840. — (V.  84.  p.  995.) 

CHATTANOOGA  STATION  CO. — Owns  union  passenger  station  and  ap 
proaches  at  Chattanooga,  Tenn.,  used  by  tlie  Southern  Ky.,  Cent,  of  Ga.. 
Alabama  Gt.  Southern  and  Cln.  N.  O.  A  Tex.  Pac.  which  each  own  one 
fourth  of  the  stock  and  guarantee  the  bonds  jointly  and  severally,  principal 
and  Interest,  by  endorsement.  —  (V.  84,  p.  50. 

CHESAPEAKE  BEACH  R  Y. — Washington,  D.  C.  to  Chesapeake  Beach. 
Md.,  34  m.  In  July  1005  David  H.  Moffat,  who  owns  about  99%  of  both 
stock  and  bonds,  obtained  Judgment  on  a  promissory  note  for  $1,222,800. 
Foreclosure  pending;  Interest  alleged  to  be  in   default   since  1001.     v.  81, 

p.  263,  974.  Stock,  $1,000,000;  par,  $100.  Pics.,  W.  V.  Jones,  Den- 
ver, Col.;  Sec,  Paul  Y.  Waters.  Office,  1416  New  York  Ave,  Wash- 
ington.   D.   C  —  (V.  81,  p.  263,  974.) 

CHESAPEAKE  A  OHIO  RY.— (See  M  a  p.)—  Operates  from  Newport 
News,  Va.,  and  Washington,  D.  C,  to  Cincinnati,  O..  and  Louisville,  Ky., 
with  branches 


Lines  owned  in  fee —  Miles. 

Old  Point  Comfort  and  Newport 
News,  via  Charlottesville  to 
H!g  Sandy  River 512 

Richmond  via  Lynchburg  to  Clif- 
ton Forge,  Va 230 

Branches  In  Va.  and  W.  Va 132 

Llnr.i  controlled  bv  stock .  Ac. — 

Big   Sandy    River   to  Covington  150 

Denton,  Ky  ,  to  Lexington 103 

Big  Sandy  Jet.  to  Elkhorn  City, 
with  branch 128 

Branches  in  Kentucky 50 


Miles. 
Bridge — Covington.  Ky.,  to  Cin- 
cinnati. Ohio 2 

Li nes  leased — 

Sundry  branches  leased 23 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.  C.  . .  85 

Other  trackage 31 


Total  system  June  30  1007.  .  1,8.12 
Second   track   (250  owned) 346 

Also   owns   one-sixth   Interest   In    the    Richmond  -Washington    Co. 

HISTORY,  Ac. — In  1888  reorganized  without  foreclosure,  and  the  road 
extended  to  Cincinnati.  The  consolidation  with  the  Richmond AAllegheny 
was  consummated  In  Jan.  1890;  with  Ellzabethtown  Lexington  A  HlgSandv. 
Ac,  In  1892.  and  with  Greenbrier  and  other  roads  In  [008.  The  C.  &  O. 
Ry.  of  Kentucky  was  consolidated  .July  1  11107  with  The  C  A  O.  Ky..  Its 
property  being  pledged  under  the  general  mortgage,      V.  84,  p.   1181. 

CAIMTAL  STOCK. — Common  stock  authorized.  "Unlimited";  outstand- 
ing $62.79(1.700:  Increased  from  $40. ooo. ooo  in  this  figure  since  1892 
through  exchange  of  practically  all  the  $25. 000. ooo  of  preferred  stocks  for 
common  stock  and  general  mortgage  4  H  per  cents  In  certain  proportions. 


and  acquisition  of  stocks  of  other  companies.  V.  77  p.  450,  768.  Pref. 
stock,  for  $8,400  only,  was  outstanding  July  1907.  V.  54,  p.  642.  Stock 
may  be  reduced  by  majority  vote.     V   70,  p.  175. 

DIVIDENDS. — 1899  to  lBOfl.  both  Inclusive.   1%   yearly     Nov.  30. 

BONDS. — Abstract  of  consol.  mortgage  of  1939  In  V.  49.  p.  147;  of  Rich- 
mond A  Allegheny  mortgages.  In  V.  51.  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlekham 
trustees)  la  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  Of  the  $70,000,000  as  above.  $32,691,000 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of  1889,  Issued 
or  to  be  Issued,  Ac.  The  balance  was  Issuable  for  new  acquisitions, 
rolling  stock.  Ac,  but  not  more  than  $2,000,000  thereof  In  any  one  year. 
The  mortgage  covers  the  entire  property  of  the  company,  real  and  personal, 
at  the  time  the  deed  was  made,  and  all  additional  property  ana  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage  In  V. 
54.  p.  644;  also  V.  54.  p.  642;  V.  55,  p.  335.  and  V.  83.  p.  1523.  In  Mar. 
1907  $43,573,000  had  been  listed  on  N.  Y.  Stock  Exchange,  of  which  $5,050- 
000  were  Issued  for  second-track  and  $38,523,000  for  other  purposes,  leaving 
$31,132,000  reserved  to  retire  underlying  bonds.  $339,000  available  for 
Improvements  and  $6,ono  to  retire  remaining  unexchanged  preferred  stock. 
V    83.  p.   1469,  1523:  V.  84.  p.   626. 

The  stockholders  voted  July  31  1907  to  authorize  a  general  equip- 
ment and  Improvement  mortgage  to  secure  not  exceeding  $10,000,000 
10- year  5%  gold  bonds,  dated  August  1  1907  and  subject  to  call. 
It  was  stated,  at  102.  In  July  1907  $5,000,000  collateral  trust  3-year  6% 
notes  dated  July  1  1907  were  sold,  secured  by  $6,500,000  of  the  bonds 
(denominations  $1,000  each).     V.  85,  p.  39,  98,  159. 

The  Louisrille  A  Jeffersonwille  Bridge  bonds,  of  which  $4,500,000  are  out- 
standing, are  guaranteed  Jointly  and  severally  by  the  Chesapeake  A  Ohio 
and  Cleveland  Cincinnati  Chicago  A  St.  Louis:  any  deficit  on  account  of 
the  bridge  Is  payable  by  them  In  the  proportion  of  one-third  and  two-thirds 
respectively — see  V.  60.  p.  130:  V.  61.  p.  327.  559:  V.  62,  p., 84  and  separate 
statement  for  Louisville  &  Jeffersonvllfe  Bridge  Co 

Of  the  Greenbrier  Ry.  4s  of  1900.  guaranteed  prln.  and  Int.  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty.  V.  72.  p.  626:  see  also  V.  71,  p.  554.  602:  V.  79.  p.  915.  Of  the 
Big  Sandy  4s  of  1904,  remaining  $229,000  Is  reserved  for  extensions.  V.  79, 
p.  917;  V.  82,  p.  279.      Form  of  guaranty.  V.  81 ,  p.  668. 

Of  the  Coal  River  4s  of  1905.  $1,800,000  has  been  Issued  on  the  18  miles 
from  St.  Albans  to  Holly,  W.  Va..  and  about  50  miles  under  construction: 
the  remaining  $1,200,000  Is  reserved  for  extensions  and  Improvements. 
V.  80,  p.  2219;  V.  83,  p.  693. 

Of  the  Paint  Creek  Branch  4s  of  1905,  $225,000  Is  reserved  for  extensions. 
V.81. p. 974. 910. 

Raleigh  A  Southwestern  guar.  4s.  V.  84,  p.  1114. 

The  $1,200,000  6%  notes  maturing  June  28  1907  were  extended  for  one 
year.     V.  84.  p.  1365.  1427. 

Car  Trust  Series  4%  Gold  (Denomination  $1,000  each.) 

Date.  Outstanding.  Mature  in  Installments. 

"A"  1901 $400,000. Aug.  'OS-'l?  $100,000  yrly. 

"B"  1902 1.000.000 Aug.  '15-'08'12       200.000  yrly. 

,-C"   1902 500.000 Mar. '08-Sept. '12     50.000  s. a. 

"D"  1903. 1.200.000 Aug.   '08-Aug. '13   200,000  yrly. 

'  E"  1903 650.000 Dec  "07-Dec.  '13      50.000  s. a. 

"F"  1904 525.000 Dec.  '07-Dec  "14 

"O"  1905. 1,350,000 Apr.  '08  Apr.  '15 

,-H"  190fi 1.360.1)00. Apr.  '08-Apr.  '16 

"I"    1906 900,000 Dec.  "07-June  '16 

"J"    1906 1,710,000 Feb.  '08-Aug.  '16 

-K"  1906 1,44n.(i'iii Apr.  15 '08  Oct.'lfl 

"L"  1907. 2,137.000 Jan.   '08-Jan. 

'08- Feb. 


35.000  s.a. 
90.000  s.a. 
80.000  s.a. 
50.000  s.a. 
95.000  s.a. 
80.000  s.a. 
171225.000  s.a. 

M"1907 2.139.000. Feb.  '08-Feb.  *17f 

Interest  paid  semi  annnallv  as  indicated  bv  maturity  date:  "A"  and 
"B"  at  GIrard  Trust  Co..  Phlla;  "C."  "E"  and"F"  at  office  of  Blair  &  Co.. 
N.  Y.;  "D."  "G"  and  "H"  at  Fidelity  Trust  Co..  Phlla.:  "I,"  "J,"  "L" 
and  "M"  at  Blair  A  Co  ;  '  K"  at  Guaranty  Trust  Co. 

FINANCES. — Pennsylvania  Interests,  with  Morgan- Vanderbllt  interests, 
owned  a  majority  of  the  stock.  V.  70.  p.  75,  632;  V.  72,  p.  480.  In  Dec. 
1906  the  Pennsylvania  sold  its  $15,630,000  stock  holdings.  V.  83.  p.  1410. 

On  Dec.  31  1906  the  N.  Y.  Cent.  A  Hud.  Rlv.  owned  $5,000,000  stock  and 
on  June  30  1905  Clev.  Cln.  Chic  A  St.  Louis  owned  stock  representing  an 
outlay  of  $2,453,569,  but  a  considerable  part.  It  is  understood,  has  been 
sold.      V.  71,  p.  398.  505;  V    84.  p.  1487. 

As  to  purchase  of  one-sixth  Interest  In  majority  Hocking  Valley  common 
stock,  see  that  company.      V.  77,  p.  1225;  V.  83.  p.  37.  603. 

The  stock  Interest  inC.AO.  SS.  Co.  was  sold  In  1905-06.  See  V.  83,  p.  693. 

EARNINGS.— 2    mos..J1907 Gross,  $5,057,511;    net,  $1,914,106 

July  1   to  Aug.  31.      \1906 Gross,     4,129.002;    net.     1.567,061 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1906-07  was  given  In  full  In  V.  85,  p.  915,  943,  and  showed  the 
following.     See  also  editorial,  p.  896. 

Year  ending  June  30 —  1907.  1906.  1905. 

Miles  operated 1.832  1,827.  1,708 

Passenger  earnings $4,S88.139        $4,242,556        $3,894,145 

Freight    19.974.861         19,395.648        16,039.313 

Express,  mall  and  miscellaneous...         933.861  964,784  790.914 


Total  earnings $25,796  ,sfil 

Operating  expenses  and  taxes 17,384  7.10 

Net  earnings $8,412,131 

Other  Income 244,;t60 


$24,602,988 
15,439.502 

$9,163,486 
204,353 


$20,724,372 
13,534.804 

$7,189,567 
177.287 


Total  net  Income $8,656,491 

Interest  on  bonds,  Ac $6,619,958 

Extraordinary  expenses 1,347.555 

1  )| \  I dends (1%|627 .907 


Balance,  surplus 


$9,367,839        $7,366,854 

$5,778,951         $5,230,216 

1,534,406  1.217.476 

(1%)627.907    (1%)627,904 


$61,071         $1,426,576 


$291,259 


Oct.,  1907.1 
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Cbnipuki  A  Ohio  — (Concluded) 

I'nlnl   i'iitIi    lliancli    l«t    M    1750.000  fold C».c 

Kltx-on  Coal  niortirnge  assumed  [(•'!•  I   1005 

Crrrnt)   4   New    Ulv    lilt   I  it   M   g  a.i«  d  (V  71.  p  382) 

enbrter  Hy  1st  m  13.  >  umed.  i  ».c 

Big  Sandy  Ry  "..--.t  mortnce 86 .000 .000  cold.. c«.c 

• ;.  Branch  0r»t  M  (V  83,  p  8  <.. 

Qen  eq  and  Imp't  M  110,000,000  I  r>  d  100  Nxc»4r 

Collateral  tnut  notes  red  102    Cexc 

tiuarantred  liutidt. 
Elevator  Co  first  mortgage  gold  p  4  I  guar . .  .Ce.c* 
Second  mortgage  for  1 500 ,000  Income  non  cu__c* 
I.o  4  Jeff  Hdg  1st  M  $5,000,000  guar  p  4  I  end..c* 
Norfolk  Term  4  Trans  1st  M  (V  67  \>  322)  guar  p  4  I 
Passenger  4  Melt  Hy  (Lex,  Ky)  1st  M  g  extend  In'o'S 

Coal   Rlvrr  llrst  mortiraire  $3. ooo. ooo  gold Ce 

Western  Pocahontas  Corporation  1st  14  (V84,p896) 

do  ihi  do  Bztn.  No.  i 

do  do  (Id  Kxtn.   No.   2 

Raleigh  4  Southw  1-t  M  11,800,000  cold Ce 

Choapcake   Western— C  4  \V    Hit   1st  M  gold N 

Chesapeake  Western  Ry  M  J1.43S.OOO  gold B.c* 

Chesterfield  4  Lancaster— 1st  M  J75O.OO0  gOld..K.c* 

Chestnut    Hill    RR— Stock  rental   P   4    R   Ry 

Chicago  4   Alton   RR — Common  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  part  4  prior  Hen  stock 

Ohlc  4  Alton  RR  (old)  ref  M  gold  (see  text)  .lC.c«4r 
First  Hen  (old  Ry.)  M  subject  to  call  at  par..F.c4r 

Collat.     notes     $6,000,000      

Joint  equip  notes  (J9.500  due  seml-ann)  (V  76,  p  47) 

C  4  A  Bq  Ass  n  ctsScr  A.  D  4C.  g  guJ98,000  s  a.  Me 

do  do       Ser  D.ggu.due  J113.000sa.Me 

Miss  Rlv  Br  1st  M  g  ass'd  s  f  drawn  at  100 c* 

Kansas  City  St  Louis  4  C  preferred  stock  guar 

JoUet  &  Chicago  7  %  stock  perpetual  guar  by  C  4  A 
Louisiana  4  Missouri  guaranteed  preferred  stock.. 
•Additional  bonds  Issued — see  text  below.       a  Gua 
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INTEUKST  OR  DIVIDENDS. 
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Where  Payable,  and  by 
Whom 


Bond* — Princi- 
pal.   Wnen    Dim 
Stocks— Last 
Dlftdtnd. 


4  A  J  P  Morgan  4  Co.  N  Y      Frb 

4  O  Cent  Tr  4  S  Hep.  Cln.  O  Oct 

4  A  J   P  Morgan   4   Co,   N    Y  Aug 

4  N  do 

4  D  do  do  J 

4  J 

4  A 

4  J  J  P  Morgan  4  Co,  N  Y 


4  g  P 

8  g  A 

6  g  P 

4  g  M 

4  g  J 

4  ir  J 

5  g  F 

6  g  J 


4  g  A  4  O  J  P  Morgan  4  Co.  N  Y 

4              Oct  1  do  do 

4  g  M  4  S  J  P  Morgan  4  Co.  N  Y 
8  P  4  A             do                  do 

5  g  J  4  J  J  P  Morgan  4  Co.  N  Y 
4  g  J  4  I)              do                   do 
4H  P  4  A             do                  do 


4  H  A     4     O  J  P  Morgan  4  Co .  N  Y 

4  g  J      4     J  do  do 

8g  P     4     A  New  York  Trust  Co.  NY 

4  g  A     4     O  Sec  text 

5g  P     4     A  Knickerbocker  Tr  Co. NY 
0  Q— M     Treasurer's  Office.  Phlla 


J  115  Broadway,  New  York 


do 
do 
do 
do 


do 
do 
do 
do 


In  1007 

In  1907 

3g 
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4 
445  g 
4  g 

eg 

6 

7 
7 
i    Clevel  and  Clncl  nnatl    Chicago  4  St  Lo 


J  16  4  D  Equitable  Trust  Co,  N  Y 
do  do 

do  do 

N  Y.  115  Broadway 
do  do 

do  do 

do  do 


Various 
J  4  I) 
A     4     O 

Q-5" 
F     4     A 


Nov  1 
June  1 
July  1 
Aug 

July 


1845 
1911 
1942 
1940 
l'J44 
19-.6 
1  1917 
1  1910 


Oct   1  1938 

Oct   1  1988 
March  1  1943 

Feb  1  1948 

Jan  1  1908 

June  1  1943 

Aug  1  1945 


July  1  1936 
Aug  1  1945 
Oct  1  1951 
Aug  1  1955 

I  1907  1  H 


July  1  1907    2  % 
July  1  1907  2  % 
Oct      1    1949 
July    1    1950 
Jan       1    1912 
To  June  15  1912 
To  Nov  1915 
Dec  '07-J'ne  '10 
On   i    1912 
Nov   1    1907  1  H 
Oct        1907    1  H 
Aug  1    1907  3H 
uls. 


CHESAPEAKE   4   OHIO   RY.    (Concluded). 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond.  Va.:  Vlce-Pres., 
Decatur  Axtell,  Richmond.  Va.;  Treas.,  C.  E.  Potts,  Richmond.  Va.:  Sec, 
O.  E.  WeUford.  Richmond.  Va.;  Comptroller,  L.  F.  SuUlvan.  Richmond.  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  George  W.  Stevens.  Samuel 
Rea.  H.  McK.  Twombly,  H.  T.  Wlckham,  Thomas  P.  Fowler  and  Walter 
G.  Oakman.— (V.  85,  p.  39.  98,  159.  220.  283.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap.  Va..  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  4 
Western  RR.,  Brldgewater  to  Elkton,  27  m.:  total.  41m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Brldgewater  to  North  River  Gap,  is  completed.  Con- 
trolled by  Chesapeake  Western  Co.   V.  75.  p.  1353:  V.  78.  p.  2383. 

Stock  authorized,  J50.000.000;  outstanding,  Jl, 419, 600.  of  which  $608,- 
400  Is  preferred.  Ches.  4  West.  RR.  has  J533.500  common  and  J31 ,300 
pref.  stock  outstanding.  C.  W.  Ry.  mortgage  of  1901.  V.  73.  p.  899.  1356. 
Year  ending  June  30  1907  (41  miles),  gross,  J79.650;  net,  $26,910;  other 
Income,  $33,325;  interest  on  bonds,  J56.760  (not  paid);  taxes  and  rentals, 
536,833;  bal.,  def.,  $33,358.  Pres.,  Robert  McM.  Gillespie;  Treas.,  W.  Ii. 
Hall.      Office,  71   B'way,  N.  Y. — (V.  78,  p.  2383.) 

CHESTERFIELD  4  LANCASTER  RR. — Owns  Ruby  to  Cheraw,  S.  C, 
18  m.  Extension  of  18  m.  from  Ruby  towards  Lancaster  was  completed 
Julv  1907.  Bonds  (limited  to  J750.000)  are  Issuable  at  S5.000  per  mile. 
V.  81.  p.  1790.  There  were  June  30  1907  $67,000  debenture  6s  outstanding. 
Stock,  $500,000:  par  $25.  For  2  mos.  ending  Aug.  31  1907,  gross,  $9,62V; 
net.  $3,141.  Year  ending  June  30  1907,  gross,  $56,144;  net.  $19,468; 
Int..  taxes,  4c.  $11,498;  bal.,  sur.,  $7,970.  Pros.,  A  H.  Page,  Cheraw, 
S.  C;  Sec,  A.  G.  Page.— (V.  81.  p.  1790.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill.  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phlla.  4  Red., 
Ry.,  the  rental  being  reduced  from  12  %  to  6  %  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195.650. — (V.  75.  p.  76.) 

CHICAOO  4  ALTON  RR.— (See  Map.)— ROAD—  Chicago  to  St.  Louis, 
Kansas  City,  4c.  in  all  970  miles,  of  which  about  210  double- tracked. 


Road  owned —  Miles. 

Roodhouse,  111.,  to  Kansas  City. 
Mo 251 

Bloomlngton  to  Wann,  via  Jack- 
sonville Godfrey  4  Upper  Alton 
(all  In  111) 158 

Trackage  to  Peoria,  IU.,  4c.. 24 


Road  owned —  Miles.    I 

Chicago  to  East  St.  Louis,  111 280| 

3prlngfleld,  111.,  to  Grove.  IU 54| 

Eldred  to  Barnett 48 

Coal  City  Line,  Ind 25 

D wight.  111.,  to  Washington  and 

Lacon.  IU 80 

Mexico,  Mo.,  to  Cedar  City.  Mo..  50 

Total  of  all  owned  and  operated  In  system  July  1  1907 970 

Cut-off  between  Mexico.  Mo. .  and  Old  Monroe.  65  m. .  built  by  Chic  Burl. 
4  Qulncy,  opened  Sept.  1904,  Is  operated  Jointly.  Cut-off  from  Springfield 
to  Murraysvllle,  111.,  34  miles,  was  opened  about  Aug.  1  1907.  The  stock  of 
the  Peoria  Terminal  Ry.  Is  owned  by  the  Chicago  4  Alton  and  Chic  R.  I.  4 
Pac.  Ry.,  which  guarantee  the  first  mortgage  bonds  (J  1,500, 000  authorized 
Issue).  V.  81,  p.  1099;  V.  83,  p.  752,  1171,  1291;  V.  84,  p.  451;  V.  85, 
p.  159. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  aU  the  stock  of  the  Chic.  4  Alton  Railroad. 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451, 
the  RaUway  Issuing  Its  cumulative  4  %  participating  and  prior  lien  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  company 
changing  Its  name  to  the  C.  4  A.  Railroad  as  above.  V.  82,  p.  160.  See  V. 
70.  p.  686.  995. 

STOCK. — The  cumulative  4  %  participating  and  prior  Hen  stock  Is  enti- 
tled, In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4  % 
per  annum. to  receive  additional  dividends  equal  to  the  rate  of  dividends 
•  declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  4  Western  purchased  from  the  Hock  Island  the  con- 
trolling Interest,  viz.:  $14,420,000  common  and  $6, 380. ooo  preferred  stock. 
V.  84,  p.  108,  ">20,  702.  The  Union  Pacific  owns  $10,313,100  pref.  stock, 
acquired  In  1004.  V,  84,  p.  1488.  Sec  V.  80.  p.  471,  and  V.  78,  p.  47, 
342;  V.  70,  p,  151,  1331,  14G1,  2204;  V.  81,  p.  1664;  V.  83.  p.  686;  V.  84, 
p.  1488;  V.  «:>,  ]).  408. 

DIVIDENDS.— On  pref.  of  old  co..  Jan.  1901  to  Jan.  1906,  Incl.,  4% 
yearly  (J.  4  J.).  Semi-annual  dividends  on  pref.  and  participating 
and  prior  lien  stocks,  2%  each,  paid  July  1906  to  July  1907,  Incl. 

BONDS.— The  first  lien  (old  Ry.)  3^s  of  1900  are  secured  by  a  direct  first 
Hen  on  Spring  leld  to  Grove,  54  m.,  and  a  Hen  on  the  remaining  property 
owned  subject  to  the  mortgage  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
944.     See  application  to  list  In  full  In  V.  71,  p.  1021.  and  plan,  V.  82.  p.  451. 

The  Railroad  (old)  mortgage  securing  the  3  per  cents  of  1899  will  provide 
funds  for  Improvements  and  extensions.  Bonds  In  excess  of  $40,000,000 
may  be  Issued  thereunder  on  vote  of  two-thirds  of  the  stockholders  for  ex- 
tensions of  not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile, 
to  fund  leased  lino  rental  obligations  and  for  future  betterments  not  to  ex- 
ceed J5, 000. 000  at  not  over  Jl. 000. 000  per  annum  from  Jan.  1  1900.  See 
circular  V.  69.  p.  178;  also  V.  69.  p.  20,  129.  541;  V.  70,  p.  429.  739,  995; 
V.    84,   p.    480,   507.   620,   803,    800. 

Stockholders  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  J40.000.000  then  sold  and  pledged, 
viz..  J5.<>no.o<>(>  for  betterments  and  J35O.O00  for  purchase  of  Qulncy  Car- 
■rollton  4  Si.  Louis  Ry.     V.  70,  p.  211.  967. 

There    arc   170,003  5%   Pullman  Co.  equipment  notes  due  May  15  1910. 

The  $6  .000.000  :>";,  collateral  notes  sold  Jan.  1907  arc  secured  hy 
deposit  of  $8,000,000  refunding  .'Is;  of  the  Issue.  $0,250,000  wasreserved  to 
retire  the  $:>  000.000  notes  due  July  1907.   V.  84.  p.  157:  V.  77,  p.  1746. 

net.   $1,78  1,07  1 
net.     3.707.191 


LATEST   EARNINGS. 

.  2  mos.,  July    1    to  .Mine  30 


f  1900-07. Cross,  Jl 
I  1909  08.  Gross; 


800   126; 
B.094; 


ANNUAL  REPORT.  — For  year  ending  June  30  1907,  was  In  V.  80  p. 857 


Year  ending  June  30 — 

Miles    

Gross  earnings 

Operating  expenses 

Net  earnings $4,784,974 

Net  Income J4, 785. 868 

Deduct — 

Taxes J369.000 

Interest  on  bonds,  4c 2,348,283 

Dividend  on  guaranteed  stocks 241 ,024 

Dividend  on  prior  lien  stock (4%)  35, 5721 

Dividend  on  pref.  stock (4  %>781.760J 


1907.  1906.  190'.. 

970  970  915 

.$12,809,426  $11,586,004  $11,797,314 

.      8.024.452  7.818,903  7.6o2.663 


53,767.191 
J3. 767. 353 


$4,194,651 


$354,180 

2,102,108  No  compari- 
241.024    son;  owing 
815,006  to  consolida- 
tion Mch.  '06. 


Balance,  surplus 


$1,010,229 


$194,974 


OFFICERS. — Chairman  of  Board.  Thomas  H.  Hubbard;  Pres.,  S.  M. 
Felton;  V.-P.,  Edwin  Hawley;  Chairman  Executive  Committee.  Theodore 
P.  Shonts;  Treas.,  F.  H.  Davis;  Sec.  and  Asst.  Treas..  F.  H.  Davis. 

Directors. — Norman  B.  Ream.  S.  M  Felton,  J.  J.  Mitchell,  Edwin  Haw- 
ley. Thomas  H.  Hubbard,  Theodore  P.  Shonts,  Geo.  H.  Ro-<.  Jov  Morton. 
F.  H.  Davis,  William  G.  BealeandH.  E.  Huntington. — (V.  s5.  p.  915.943  I 

CHICAGO  BURLINOTON  4  QUINCY  RR.— (See  Mnp.l  —  ROAD—  Oper 
ates  a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis.  Minn.,  St.  Louis  and  Kansas  City.  Mo..  Omaha.  Neb., 
Denver.  Col.,  Cheyenne.  Wyo.,  Black  Hills.  S.  D..  and  BlUlngs,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  I  Miles. 

Lines  east  of  Missouri  River •4,354|Llnes  leased .. 215 

Lines  west  of  Missouri  River 4.2341  Narrow-gauge  lines.. 72 


Total  operated  June  30  1907 8.875 

The  Denver  4  Beaver  Valley  was  Incorporated  tate  In  1904  to  build  from 
Oberlln.  Kan.,  to  Uray,  Colo..  100  m.  V.  81.  p.  1847.  Extension  from  Cen- 
tralla  to  Herrln,  111.,  52  m.,  was  opened  In  Mch.  1906.  Extension  under 
charter  of  Big  Horn  Southern  from  Frannle.  Wyo.,  southeast  to  Worland 
91  m.,  was  completed  July  1906,  and  from  Worland  to  Klrby,  20  m., 
Sept.   1907. 

ORGANIZATION,  4c — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burlington  4  Qulncy  In  Illinois  and  the  Burlington  4  Missouri  Rlv. 
In  Iowa.  Chicago  Burlington  4  Northern  and  other  subsidiary  lines  In  Illi- 
nois were  absorbed  In  May  1899.  V.  68.  p.  975.  In  1900  purchased  the  re- 
maining leased  Une»  In  Iowa  and  Missouri,  viz.:  Kans.  C.  St.  Jos.  4  Coun. 
Bluffs.  St.  L.  K.  4  N.  W.,  Chic  Burl.  4  K.  C.  Han.  4  St.  Jos.,  Keokuk  4 
West,  and  Ohlc.  Ft.  Mad.  4  Des  Moines.  Burl.  4  Missouri.  4c.  V.  71.  p 
697,  863,  963;  V.  73,  p.  137,  899.  The  stockholders  will  vote  Nov.  6  1907 
on  merging  various  subsidiary  lines.     See  V.  85,  p.  721. 

In  1901  $107,611,600  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4  %  bonds  of  the  Gt.  Northern  and  Northern  Pac.  secured  by 
the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100  stock. 
See  circular,  V.  72.  p.  871.  and  application  to  list,  V.  73,  p.  293.  and  de- 
scription of  bonds  under  Gt.  Northern. 

The  lease  to  the  Chic.  Burl.  4  Qulncy  Railway  for  99  years  from  Oct.  1901 
at  7  %  per  annum  on  stock  was  abrogated  July  1  1907,  the  co.  resuming 
operation.     V.  73,  p.  842,  1011,  1061,  1207.  1312;  V.  84,  p.  1550;  V.  85, p. 39. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures.  4c;  In 
1880  a  20  %  distribution  was  made.    See  "Organization'    above. 


'99  to  Sept.  '01.       02  to  July  '07.   Oct.-07 
6  yearly.  7  yearly.  Below. 


DIVS.-T94.      '95  to  '97.      '98. 
Pei  C.    J4?f       4  yearly.       5H 

In  Oct.  1907  a  quarterly  dividend  of  2%  and  6%  extra  were  paid. 
V.  85,  p.   599. 

BONDS. — For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  "Supplement"  of  Oct.  1896   and  "Chronicle"  V.  63.  p.  775. 

The  mortgage  of  1899  secures  bonds  limited  to  $85,000,000,  and  the 
Hen  securing  the  bonds  became  an  absolute  first  mortgage  covering  all 
lines  east  of  the  Mississippi  River  upon  the  pasment  of  $21,699,000  con- 
solidated mortgage  4  %  bonds  on  July  1  1905.  V.  79,  p.  2454.  See  V.  68, 
p.  771;  abstract.  V.  69.  p.  283:  V.  69,  p.  795:  V.  74.  d.  1307;  V.  75,  p.  665; 
V.  78,  p.  1391.  1961.  2383.  2411:    V.  70,  p.  211:    V.  80.  p.  2620;    V.  83.  p. 625. 

The  Iowa  Diclslon  bonds  are  a  first  mortgage  on  the  main  line  In  Iowa 
from  Burlington  to  East  Plattsmouth  on  the  Mo.  River.  272  miles,  and  on 
121  miles  of  branches;  they  are  also  a  llrst  collateral  Hen  on  496  miles  of 
branches  and  86  miles  of  second  track.  These  bonds  have  a  sinking  fund  of 
1  Vi  %  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed 
In  the  aggregate  000  miles"  at  $16,000  per  mile-  on  second  track  additional 
$14,000  per  mile.      V.  65.  p.    462. 

Denver  Hit.  bonds  can  be  Increased  only  for  2nd  track  at  $10  000  per  mile. 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at  $20,000 
per  mile  for  single  and  $10  000  per  mile  for  second  track  on  not  exceeding 
1  500  tulles.  On  merger  of  roads  proposed  In  Nov.  1007  the  nunc,  will  be- 
come a  direct  lirst  lien.       Abstract  of  deed  V.  45.  p.  441;  V.  85,  p.  721. 

Burlington  4  .Missouri  RR.  In  Nebraska  consol.  mortgage  of  1878  Is  for 
$14  .000.000.  and  Is  now  a  1st  M.  or  1st  collateral  lien:  all  except  the  exempt 
bonds  are  subject  to  call  for  the  sinking  fund  at  par-  J205.000  retired  In 
1906.     The  "exempt"  bonds  may  be  called  after  1908. 

The  14,230.000  K,  C.  St.  Joseph  4  Council  Bluffs  consol  7s  were  paid  at 
maturity  Jan.  1   1907.      V.  83,  p.  1590. 

GENERAL  FINANCES. — Corn  being  one  of  tne  principal  articles  carried, 
the  earnings  vary  greatly  according  to  the  size  of  the  crop  . 

VNNUAL  REPORT:— Fiscal  year  end  June  30.  Report  for  1906-7  was 
In  "Chronicle"  Oct.  26  (see  also  editorial),  showing  results  on  all  line. 
operated  and  controlled. 
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For  explanation  of  column  headings.  A, 
on  first   page  of  tablet . 


Chicago   Burling ion  A    Qul.< 

Illinois  I)  .        :  •  urrciicy  rr 

<li>  lccmable    .11    10 

Sink  ng  fund  Iowa  Dlv  5n  (collat  irusti  drawn  at  108 
Sinking  fund  i  ■.  n  at   100 

Sinking  fuiiil   l»  (Su  w   Dlv)  drawn  ;it   10 
ooll  tn  bonda  «  f  diawn  at 
Hannibal  A  St  Jo  • 

'  •  ]>  in  is  r  not  drawn]    NB    ' 
B  a  Ue  RR  Id  Neb    Land  gr  s  f  drawn  at   100      NB 

M  $14, 000,00V/ Exempt,   not    drawn   till 
Hurl  4  Mo  Kit  In  Ifeb  I  f  for  .U  A  N   It  It  BtO)  If       NB 
Hannibal    ,v    St    .loscnli  OOnJ   M    now    lit    M__       I 

K  i '  si  Joa  a  Co   - 

1st  Ms  Nod  A  Tark  VaI  Hits  B  f  (drawn  At  pai  I  ft 
Rep  VaI  1st  M  guar  (drawn  at  mil)  if  3 14. ooo  yrly  c 
Atcb  a  Nib  w  m  Atcb  to  Lincoln  Neb  Ac  guar 

Lincoln  .V  N  \V  HI'  1st  M  guar  sink  fund  1  %  not  ilr'n 
Chicago  Clacla  A  l.oui»>llle      C  It  A  M  1st   M  g      nis.c' 

.\-  Cincinnati  1st  m  $750,000  r/oui  oa 

Olncln  a  i  ml  \v  1st  m  $i  I  text OBx* 

Oblc  Clncln  a  Louise  gen  a  ret  M  guar  text-.AB.c* 
irr  Equipment  1st  M  Series  a  guar  p  a  i 

llpment   trusts  (300,000   part   due   yearly 

Chicago  a  i:  iii   -Pref  stock  a  ";,  non  oum(|lo,oO0  p  no 
Pint  mortgage  (s  f  120,000  no  drawings)    -      Ca.c* 

Danville  A  Grape  Creek  KU--ist  M  assumed <•• 

•nslon  lust  mortgage <•• 

-olldatcd  mortgage  (for  Sn.ooo.000)  gold_.Ce.c* 

iteral   trust   bonds  sinking  fund C* 

General  consol  and  1st  M  $30.000,000 Ce.c'Ar 

("lilt-  A  Ind  Coal — 1st  M  $25,000  p  m  assumed  Mp.c* 
Evansvllle  Terre  Haute  A  Chicago  Income  mortgage 
Indiana  Hlorlt  Coal  1st  M  sinking  fund  call  at  par  . 
Refund  A  Imp  M  (text)  gold  red  at  102  !$  ...lia.c*  Ar 

b  8712.000.  and  c  84,979.000  canceled  not  Included. 
The  sink  funds  held  alive  July  l!)o~  of  bonds  ahove 
p  $i .  d  alive  in  sinking  fund:  par  was  offered 
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Second   Nat   Bank.    Boat 
Hank  of  Commerce,  Ho-; 

do  do 

Company*!  Office.  Boston 
Old  colony  Tr  Co.  Boston 
Old  Colony  Tr  Co.  Boston 
Old  (Olony  TrCo.  Boston 
Atncr  Loan  A  Tr  Co,  Host 
Boston  S  Hep  A  Tr,  Host 
Atncr  Loan  A  Tr  Co,  Host 
Hanover  Nat  Bank.  N  V 
Fourth  Nat  Bank.  N  V 
Central  Trust  Co,  N  Y 
Fourth  Nat  Bank.  N  Y 
Central  Trust  Co.  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
Farmers  L  A  Tr  Co.  N  V 

do  do 

Bankers"  Trust  Co.  N  Y 


Mar 
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June  1  1920 
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1  11)08 
1  1910 
1  1084) 
1  1 
June  1  1932 
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Nov  1    1937 

Jan  1    1936 

May  l 

'July  1 
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d  $2.0  38.000:    e  83,821   .100;  f  $f43  ,000  (Ins  Inking  fu  nd  uncanceled)  Included:       t  87.587.200. 
h  $2      222.00  0;     I  $45.  000:   j  $77,6,00;  k  S56  2.400;    p    i.")4,000;    m  $384,000:    n    $110,000. 
malnde  r.  V.84,pl  .  1865. 


1906-07.  1905-06.            1904-05. 

Miles  ODerated  June  30 9.134  8.927               8.879 

freight                         ..                                 $56,516,089  851,168,339   $43,803,895 

18,666,973  16.409,104      15,898.243 

Mall  and  miscellaneous                       ...     7.289.589  6,569,228       0.210.900 


Gross  earnings $82,473,251    $74,146,171    $15,973,045 

Expenses  and  taxes 61.743,787     53.508,532      44,100,332 

Net .$20,729,464   $20,638,139   $21,872,713 

Other  Income 443,262  410.682  302,202 

Total   Income 521,172.728    $21,048,821    $22,174,915 

Interest,  rent,  Ac 8,017,519        8,306.391        8,370.137 

Balance $13,155,207   $12,742,430   $13,804,778 

Int. onNor.Pac-Gt.Nor.loInt  bonds..    $8,609,040     $8,608,968      $8,608,910 
Div.onC.B.&Q.stk.  held  by  pub. ,7%  225,834  225,890  225.943 


Surplus $4,320,333      $3,907,572      $4,969,925 

DIRECTORS.— Geo.  B.  Harris  (Pres.) ,  John  J.  Mitchell.  Chicago,  111.; 
Charles  E.  Perkins  of  Burlington,  la.:  J.  J.  Hill,  St.  Paul,  Minn.;  James  N. 
Hill.  Geo.  C.  Clark,  W.  P.  Clough.  John  F.  Talmage,  Norman  B.  Ream, 
Geo.  F.  Baker  and  Samuel  Thome  of  New  York.  —  (V.  85,  p.  599.  721.) 

CHICAOO  CINCINNATI  &  LOUISVILLE  RR.— (See  Map.)—  Owns  Cin- 
cinnati to  Louisville  Jet..  Ind.,  215  miles;  trackage  Louisville  Jet.  to  Chi- 
cago, 111.,  3  8  miles;  total  283  miles.  A  consolidation  June  4  1903;  V.76, 
p.  1247. 

In  March  1907  a  settlement  with  the  Cln.  Ham.  &  Dayton  interests  was 
reached  under  which  the  $3,500,000  Pere  Marquette  collateral  trust  bonds 
secured  by  the  C.  C.  &  L.  stock  were  canceled,  the  stock  being  returned  to 
the  old  holders,  a  debt  of  about  $800,000  being  canceled  and  the  C.  C.  &  L. 
receiving  $400,000  In  receivers'  certificates  of  the  Pere  Marquette.  V.  84, 
p.  507,  693.  The  management  of  this  property  was  surrendered  Jan.  1  1906 
to  the  former  owners.  The  Interest  due  Jan.  1  1906  to  July  1  1907,  Incl.. 
on  the  gen.  and  refunding  4s  of  1903  was  paid  by  the  company  at  maturity. 
V.  82,  p.  99,  217. 

Stock  outstanding.  $4,206,000;  par  of  shares.  $100. 

The  Cin  Richmond  &  Muncle  1st  5s.  Chicago  A  Cincinnati,  and  Cln.  A 
Ind.  West  issues  are  all  subject  to  call  at  110  after  10  vears  from  their 
Issue,  the  Cln.  Rich.  A  Muncie  after  Oct.  1910.  See  official  statement,  V. 
71.  p.  1066:  V.  74,  p.  1195.  Of  the  gen.  and  ref.  4!^s  of  1903  (American 
Loan  A  Trust  Co.  of  Boston  and  Union  Trust  Co  of  Indianapolis,  trustees) 
sufficient  are  reserved  to  retire  all  prior  Issues.  Including  equipment  morts.: 
bal.  for  extensions.  Improvements  Ac.  V.  77,  p  349,  1532;  V.  80  d.  649. 
Office.  Chicago,   111.— (V.  84,  p.  219,  507,  693,  1181.) 

CHICAGO  &  EASTERN  ILLINOIS  RR. — See  Maps,  pages  116,  117. — 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.,  to 
Terre  Haute.  Ind. .  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa.  111. 

Lines  owned  In  fee.  Miles.  I  Branches  to  Coal  Mines 15 

Dolton  to  Danville,  111 107   Rossvllle  Jet.  to  Judyvllle,  Ind.  .    14 

Danville.  111. ,  to  Brazil,  Ind 61    Hunt's  Extension 7 

Momence  Jet.,  III.,  to  Brazil,  Ind.  130       Trackage.  &c. 

Danville  Jet..  111.,  to  Thebes.  II1.277|Pana.  III.,  to  E.  St.  Louis 85 

Joppa  Jet.  to  Joppa,  111 161  Chicago  to  Dolton,  Ch.  A  W.  Ind.    17 

Clssna  Jet.  to  Clssna  Park.  Ill ...  .    1 1  |  Otter  Creek  Jet.  to  Terre  Haute. .      6 


Rossvllle  Jet.  to  Sldell  Jet.,  111..  .  34 

Percy  Jet.  to  La  Crosse   Ind 46 

Mllford.Ict.    HL.toFreelancl  Ind.  11 

Coal  BIulI.  Ind.,  to  Casey.  Ind.  .  .  7 

Woodland.  111.,  to  Villa  Grove.  .  .  62 

Flndlcv,  III..  toPana 20 


Otherllnes.  .- o2 


Total  operated  July  1906 957 

Double  track 175 

Side  tracks 493 

S3 


HISTORY,  LEASES  Ac  — In  August  1902  the  St.  L.  &  San  Fran,  ac- 
quired the  greater  part  of  the  stock,  as  said  below. 

The  Chicago  A  East.  ill.  owns  $1  .000.000  stock  of  Chic.  A  Western  Ind 
Special  lease  of  Chicago  freight  terminals.  V.  78,  p.  819.  In  1904-05  ac- 
quired control  or  the  Evansvllle  A  Terre  Haute,  which  forms  part  of  the 
through  line  between  Chicago  and  Evansvllle.   V.55.  p  995:  V.81    p.  1239 

In  April  1905  the  bridge  of  the  South,  >rn  III.  A  Missouri  Bridge  Co.  (which 
see)  was  opened  across  the  Mississippi  River,  forming  with  St.  Louis  A  San 
Francisco  BR.  B  Line  to  Texas  points.      V.  71.  p.   1219;  V.  74,  p.  936. 

stock. — Common  stock  outstanding;,  $7, 217.800  ($15,000  p.  m.);  prof., 

'.700.      In  addition,  $0,408,300  com.  and  Sill. 300  pre*,  were  held  In 

trust  by  Trust  Co.  01  America  In  July  1007.     v.  85.  p.  1001.  ■ 

In  Aug.  11)02  the  St.  Louis  A  San  Francisco  RR.  gave  In  exchange  for  the 
common  and  preferred  stock  Its  stock  trust  certlilcatcs  at  the  rate  of  $100 
thereof  for  each  $100  share.  V.  75.  p.  289.  In  January  1905  all  of  the 
$7,217  800  common  and  $1,211,700  of  the  $8,992,000  preferred  had  been 
exchanged  on  this  basis.  The  St.  Louis  A  San  Fran,  has  the  option  to  re- 
tire the  trust  certificates  at  any  time  at  $250  per  $100  common  stock  trust 
certificate  and  $150  per  $100  pref.  stock  trust  certlllcate.  payable  In  gold 
and  obligates  Itself  to  pay  mr  entire  issue  in  40  years  from  Oct.  1  1902  at 
same  rates,  meanwhile  obligating  Its.-lf  m  pay  IU  %  dividends  on  tne  com 
mon  and  1  %  on  the  preferred  trust  certificates,  respectively,  these  amounts 
being  equivalent  to  4  %  on  the  principal  sum  to  be  eventually  received  In 
payment  therefor.  Upon  failure  to  pay  any  dividend  within  30  days  after 
demand  therefor,  any  holder  may  surrender  the  certificates  to  the  truttce 
and  receive  the  shares  represented  thereby.  V.  73.  p.  289.  393.  1031; 
V.  82.  p    48.      A  majority  of  common  stock  trust  certificates  were  In  1905 

exchanged  for  oertlfteatefl  in  denominations  of  $1,000  cicu  representing  I 
shares  of  common  stock,  bearing  4  "i  Interest,  and  payable  In  1942  at  face 
value.     Sec  form  V.  80,  p.  1851. 

DIYS.    ("I,!  —  '92'97.     '98.  '99.   '00.   'Ol.    '02,   '08.   'Ol.  '05.    '01.       1907. 

On  pref. 16  yrly.     6        66        6        6666         6  6 

ion J         0        2'i    SH    4!-$    BM     6        6        8..      .. 

NO  later  dividends  on  common  stock  declared  (although  paid  and  charged 
against  earnings  of  fiscal  ■  ■  use  all  exchanged  for  St.  L.  a  S.  P 

.-'•n'.ficates.  5%  being  paid  out  of  earnings  of  year   1904-06,  5"'0  extrs- 


from  accumulated  earnings  of  three  years  ending  June  30  1905 
earnings  of  11)05  01  and   10  1906-07.     V.   81 

V.  82,  p.  1  101. 

BONDS. — The  aeneral  con*ol.  and  1st  mortgage  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  56  3  17  .000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  818.000  per  mile  for  single  track,  aiso  for  bonds 
for  equipment  at  87  000  per  mile  and  for  double  track  at  SH  000  ner  rHie 
In  1897  the  gen.  consols,  were  limited  to  $..  in  June  1907  816.- 

583,000  were  outstanding  and  $3,085,000  were  sold  to  retire  the  82. '.)?,: 
bonds  maturing  Dee.  1  1907  and  $150,000  Indiana  Block  Coal  bonds.   V.  84 
p.  1550.       Sec  V.  04,  p.  1088:  V.  78.  p.  1441:  V.  79,  p.   1331:  V.  80.  p.   172s 
V.  84,  p.   1550.      Series  B  equipment  bonds  mature  $57,000  each  June  ano 
Dec.  and  $56,000  each  March  and  Sept.:  series  C.  $53,000  semi  annually,  J-J 
ser.  D.  $15,000,  J-J;  ser.  E,  $125, 000  each,  Feb.  and  Aug.;  ser.  F.  $220,001" 
each  Feb.  and  Aug. 

The  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  authorized 
Issue)  issued  and  Issuable  as  follows: 

Sold  for  Improvements  and  to  reimburse  the  company  for  Its  In- 
vestment In  the  Thebes  Bridge  (see  Southern  Illinois  A  Mis- 
souri Bridge  Co.,  V.  80    n.  1424)  and  In  certain  stocks  and 

bonds  of  other  companies  (see  V.  81 ,  p.  1 436) $6 .000  OOO 

Issuable  as  required    for  additions  and  Improvements.  Including 

equipment    14,374,000 

Reserved  to  retire.  $  for  $,  $30  000.000  gen.  consol.  and  1st  Ss  of 

'37. Issued  and  Issuable. and  $4,626,000  Chic.  Alnd. Coal  Ry.  5s  34.826.000 

GENERAL  FINANCES. — This  company  owns  most  of  the  capital  stock 
of  the  Brazil  Block  Coal  Co.,  and  carries  all  Its  coal  It  carries  also  the  coal 
of  the  Danville,  Clinton  and  Williamson  County  fields.    See  V.  82,  p.  451. 

ANNUAL  REPORT.— The  report  for  1906-07  was  in  V.  83,  p.  1001. 
Rate  per  ton  per  mile  was  0.48  cents  in  1906-07. 

Year  ending  June  SO —      1907.  1906.  1905.  1904. 

Miles  operated  June  30-.  957  D47  947 

GroSS  earnings    ..     $11,337,714      59.928.562      58,423.378         8.664.01^- 

Oper.  exp.  and  taxes...      7,512,309        8.851,289        1. OH). 850        5  691. 933 


Net  earnings $3,825,405 

Net  (incl.  oth.  income).    $4,114,151 

Interest  paid 2.08' 

Rentals  .     312.786 

Div.  on  pref.  stk.  (6%1.  529.842 

Dlv.  on  com.  stock (10)721.780 

Constr'n  denrec'n.  Ac_. 


$3,077,273 
$3,391 
2,08 
362,780 

529.842 
(8)577.4  24 


$2,403,528 

52.551  ,098 

1,506.408 

214.711 

■  1,842 

(5)380.800 


Surplus 


$418,548 


S37.61I2     def.$80,266 


$2,972.  IDS* 
$3,327,15  1 
1  ,351 

225.15.% 
40  | 
:    I24 

$3: : 


OFFICERS. — Pres.,  H.  I.  Miller.  Chicago;  1st  Vice  Pres. ,  Robert  Mather . 
New  York;  Sec,  J.  S.  Ford,  Chicago.  N.  Y.  office.  115  Broadway. — (V.  83. 
p.  887.  1227,  1419:  V.  84.  p.  1181  .  1805,  15  1.  1001.) 

CHICAOO  &  ERIE  RR. —  (See  Map  Erie  R7J.» — Owns  from  Marlon  O. 
to  Hammond,  Ind..  249  miles,  and  leases  trackage  over  Chicago  A  West  Ind 
to  Chicago.  20  miles.      Erie  RR.  Co.  owns  entire  $100  000  stock. 

BONDS  — The  'trsf  mortoaoe  (trustees  Central  Truxt  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  A  Western 
Indiana,  $1,000,000  of  that  company's  stock,  and  8240  000  slock  of  Chicago 
Belt  Ry.     See  abstracts  V.  51.  p.  911.  V.  61,  p.  750. 


CHICAGO  GREAT  WESTERN   RY 

"Maple  Leaf"  route,  radiating   from 
easterly  to  Chicago  and  southerly  and 
embracing: 

Lines  owned  (total.  757  milts) .MUtS] 

Chicago  to  St.  Paul 4021 

Oelweln  to  St.  Joseph 289  1 

Bee  Creek  to  Beverly 23  | 

Sumner  to  Waverly* 221 

DeKalb.      Cedar      Falls.      Ac, 

tranches 21  I 

Trackage,  Ac.  (total.  83  mtl<»j)  — 

St.  Paul  to  Minneapolis 10  I 

Chicago  Terminals 10| 

Dubuque  to  Aiken 141 

Des  Moines  Terminals 31 

Beverly  to  Kansas  City 37  I 

St.  Joseph  to  Bee  Creek 9| 


(Sec  \fap) — ROAD. — Operates  the 
Oelweln,  la.,  northerly  to  St.  Paul, 
westerly  to  Kansas  City  and  Omaha. 

Operated  under  agreement.       SUlet 
Mason     City     A     Fort     Dodge, 

385   miles,  viz  : 
Oelweln.  la.,  to  Coun'l  Hr's. 
Hayncld.  Minn.,  to  Clarion, la. 
Branches      to      Lehigh      and 

Coalville,    Iowa 

Trackage  rights  Council  Bluffs 

to  South  Omaha 

Wis.  Mlnn.APae  RR.  271  miles 

Mankato  to  Red  Wing 

Red  Wing  to  Osage   110 

Winona  to  Simpson 54 

Branch  to  Clay  Hanks. 3 


260 
10O 


18 


96. 


Grand  total  owned,  leased  and  operated  under  contract 1  .i^n 

'  Deduct  Sumner  to  Waverly,   la.,  leased  Jan.   1    1904  to  Waterloo 
AC.  F.  R.  T.  Ry 22 

Total  operated 1.474 

HISTORY. — The  Chicago  St.  Paul  A  Kansas  City  was  organized  In  M»y 
1886.  and  In  December  1887  merged  with  Minnesota  &  Northwestern.  Id 
August   1892  reorganized  per  plan.  V.  55.  p.  851. 

(In  Sept.  7  1893  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  A  Kansas  City  Ry.  (815.67  miles).  In  June  1902  the  old 
mortgages  were  satlstled  of  record:  V.  74.  p.  726.  As  to  7-year  contract* 
made  In  1902  with  packing  companies,  sec  V.  75,  p.  341. 

SECURITIES. — The  holders  or  debentures  and  preferred  A  stock  appoint 
the  finance  committee,  which  exercises  general  supervision  of  finances. 
Additional  securities  of  said  Issues  can  be  put  out.  but  only  with  consent 
of  a  majority  of  both  said  classes  of  stock  present  at  a  meeting.  Securities 
of  other  Issues  having  a  lien  prior  to  preferred  A  can  be  created,  but  only 
with  consent  of  two-thirds  of  both  classes.  The  several  classes  In  case  of 
liquidation  will  have  principal  paid  In  gold,  according  to  their  priority  right 
to  dividends.     At  extraordinary  general  meetings  of  holders  of  debenture 
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for  explanation  of  column  headings.  Ac  see  notes 
on  first  page  of  tablts. 


Chii-«t<>  &  i    hi     (Concluded) 

Oar  trims  Includlni?  itn  Oct  '07  due  $10,821  monthly 

Equipment  itucd*  Series  B  due  quarterly    

do         do  I)  due  $68,000  seml-an 

do  ,000  B-a  (V  81  p  1H43)  .11* 

do     Series  1"  d  00  i-a  i  V  82  p  71 

Chicago  &  Erie      l«t  M  fold  lot  guar  till  prln  pa! 

I  tie-  tc.r  f  in, imm  ;  ,,n  ruin N 

Terminal  nisi  mon 

Chicago  &   Grand    Irunk — See  Grand  '1'runk  W( 
IgO   (Ircat    Western — 

Debenturi  itlve  gold  $80,000,000 

Pr<  i.  A  115.0"  cold 

Pref<  rred  stock  H  •<  0  authorize  d 

'    

(no  mortgage  i  I  ioi.. 

(.ciiii  tioics  redeemable  at  101. 

i  notes  $2,500,000  authorized  red  at  101.  .c&r 





Chicago  .V   (Ircat  \\  B(t<  i  n 

Chicago  Hammond  &  Western     See    Indiana    Harbor 

Chicago  &  III  Mid— 1  lext..  IC.c' 

Chicago  tt  111  ,A  "  E  red  par  aft  3  yrs.  AC 

Chicago  &    Indiana  Co. d  Eastern   III 

Chic  Ind&So—  I  nil   I!  1   $  1  2.000,000  g.  IC  C* 

"Id 

Chicago   Indianapolis   &   Louisville — Common  stock  . 

Preferred  -i  •„  non  cumulative  $5.000,000 

L.N  A  A:  0  1st  Main  Line— N  A  to  Michigan  City,  -c* 
1st  M  Ohio  A;   I  nil    DlV,  Chicago  to  Ind  gold 0* 

C  l  a  L  refunding  mortgage  $10,800,000  gold cc 

do  gold  lis  Issued  for  old  consols 

Con  Stone  Co  1st  M  gold  guar  p&l  red  text.    

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap   &  LoulSV   1st   M  $0. nut) .000  gold  gu..Sc* 
Chicago  Indianapolis  &  St   Louis  Short   Line— See  Cle 
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2  300.000 
5.000.000 
4.700.000 
43.000 

In  treasury. 
1.500.000 

ago  &  St  Lo 


uls. 


8 

c  g 
5g 
6  g 
8  g 
5g 
4g 


A  Chase  Nat  BU.N  V:  or  Ch 
J  Amt-r  Trust  &  Sav  Bk.Ch 

.1  Trcas.  GraDd  Cent  Stat'n 

do  do 

I)  J  P  Morgan  &  Co.  N  Y 
D  do  do 

J  do  do 

A  do  do 

.1  do  do 

J  do  do 

N  Amer  Tr  &  Sav  Bk.  Chic 
S  New  York 
.1  Mandard  Trust  Co,  N  Y 
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June 

Aug 
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I  1888 

1  1945 

!  1950 

1  1958 
28  '07    1  M 
28  '07    2  X 

1  1910 

1  1911 

1  1947 

1  1947 

1  1920 

1  1948 
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stock  and  preferred  A  6toek  collectively  holders  of  one-tenth  of  said  stocks 
outstanding,  present  or  represented,  constitute  a  quorum,  and  byamajorlty 
vote  have  power  to  sanction  any  modification  of  the  rights  of  said  stocks. 
For  rights  of  stock  see  editorial  In  "Supp."  for  Oct.  1897;  see  also  V.  71. p. 441 

In   1898  the  authorized  issue  of  4%  debenture  stock  was  Increased  from 

$15,000,000  to  $30,000,000,  for  future  refunding  and  Improvements. V    .  60, 

p.  133,  003.  1088.      In  March  1907   $2,000,000  of  the  remaining  $3,873,000 

debenture  stock  was  subscribed  at  £16  per  $100  share,  payable  £2  on  appll- 

.n.  £2  on  April  4,   £12  .July  1.      V.  84,  p.  745,  748,  1247. 

In  Nov.  1902  SO.rioo.ooo  common  stock  was  Issued  to  purchase  part  of 
stock  of  the  Mason  City  &  Ft.  Dodge  ItR.  and  part  of  stock  of  Wis.  Minn.  & 
Pacific  RR.,  271  miles.      V.  75,  p.  1201. 

The  stockholders  vutea  Sept.  7  1905  to  authorize  an  Increase  in  the  pre- 
ferred B  stock  from  $10,000,000  to  $24,000,000,  the  new  ftock  being  ex- 
changed, dollar  for  dollar,  for  Mason  City  &  Ft.  Dodge  preferred  stock. 
V.  80     p.  2457     2620;  V.  82,  p.   1379. 

In  Julv  1907  It  was  proposed  to  Issue  further  securities  for  capital  ex- 
penditures.     V.   85,   p.   344,  599. 

The  gold  notes  are  a  direct  obligation  ahead  ot  the  debenture  stock.  No 
lien  can  be  placed  on  property  without  providing  for  their  payment. 
V.  79.  p.  902.      Equipment  lease  warrants  June  30  1907,  $437,926. 

DIVIDENDS. — On  pref.  "A"  paid  Jan.  1899,  2%;  In  July  1899  2%;  In 
1900  to  Feb.  1904,  5  %  yearly.  In  1906,  5%  (A  &  O);  In  1907,  Apr.,  2^  %; 
Oct.,  none  declared.     V.  85,  p.  721. 

FINANCES. — As  to  $3,873,000  new  debenture  stock  offered  In  March 
1907  see  above. 

Both  the  Mason  City  &  Ft.  Dodge  RR.  and  the  Wisconsin  Minnesota  & 
Pacific  RR.  are  operated  for  100  years  under  agreements  dated  April  1 
1901.  the  Chic.  Gt.  West,  receiving  their  entire  net  earnings  above  Interest 
on  bonds  and  owning  their  entire  stocks.  By  later  agreement  the  Mason 
Olty  &  Ft.  Dodge  receives  60  %  on  business  Interchanged,  any  surplus  above 
Interest  to  be  held  for  payment  of  future  coupons.  See  separate  statements 
for  each  Co.   V.  73,  p. 566,  722;  V.74,  p. 93;  V.75,  p. 1201;  V.80,  p. 1911. 

In  April  1905  $12,000,000  Mason  City  &  Ft.  Dodge  4  %  bonds  were  sold. 
See  that  company  and  V.  80,  p.  1363,  1911. 

EARNINGS.— 12  mos.,  1,1906-07 Gross,  $9,139,087;  net,  $2,339,279 

July  1  to  June  30.         J1905-06 Gross.      8.573,148;   net.      2,539,493 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  roaa  proper,  only  the 
»et  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT.— Report  for   1906-07,  V.  85,   p.   917,  102. 

Year  ending  June  30 —        1907.  1906.  1905. 

Average  miles. 818  818  818 

Grossearnings $9,139,087      $8,573,148     $7,377,711 


Net  Income .-.   2,339.279 

Rentals  (Incl.  equipment)       430,142 

Interest  paid. 450.127 

Int.lncash  on  4%  deb.stk.   1,044,984 
Dlv.  on  pref.  stock  "A"(2  H)283 .422 


2,539,493 

426,951 

372,237 

1.044,978 

(5)568,620 


2,038.618 
433,516 
368,726 

1,044,976 


1904. 
874 
$8,022,674 
1,902,632 
431,368 
283,625 
1,044,976 


.(2H)  284,310 


Balance sur. $130,604  sur. $126,706  sur. $191. 400  def. $141, 647 

OFFICERS. — Pres.,  A.  B.  Stlckney;  Vice- Pres.,  A.  Oppenhelm;  Sec,  R. 
C.  Wight;  Treas.,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors — A.  B.  Stlckney,  A.  Oppenhelm.  S.  C.  Stlckney,  F.  Weyer- 
haeuser. J.  W.  Lusk,  C.  O.  Kalman.  T.  H.  Wheeler.  H.  E.  Fletcher,  R.  C. 
Wight.  N.  Y.  office,  31  Nassau  St.— (V.  85,  p.  344,  599,  721,  917,  1002, 
1028.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  111.,  to  Taylor- 
ville.  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  S1.000.000  (par  of  shares  $100) ,  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  issued  on 
the  first  26  tulles  may  be  called  at  110  on  Aug.  1  1910  lor  any  subsequent 
Interest  day.     See  V.  82,  p.  452.  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches  a  total  of  54  miles,  of 
which  17  miles  in  operation.  Extension  proposed  Gary  to  Joiict.  v.  .s;s. 
p.  491.  Stock,  $1,000,0011  as  Increased  Aug.  1907;  par,  $100.  Bonds,  see 
table  above.  Pres.,  \V.  E.  Phillips.  Office,  184  La  Salle  St..  Chicago,  111. 
— (V.  83,  p.  491;  V.  85,  p.  404.) 

CH1CAOO  INDIANA  &  EASTERN  RY.-Owns Converse.  Ind.,  to  Muncle. 
43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  securities, 
the  road  being  operated  as  part  of  the  P.tts.  Cin.  Chic.  &  St.  Louis.  Y.  8  I , 
p.  1181,  930.     For  year  ending  June  30   1900  (receivers'  report),  gross, 

5118,899;    net,    $8,590;    deductions.    $39,075;   bal.,    def.,    $31 ,085.  —  (Y .    84, 
p.   509.   930,    1181.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (See  Maps  N.  Y.  Cent.  & 
Bud.  Hlv.  Jilt.) — Owns  from  South  Bend,  Ind . .  to  Seatonville,  111.,  192  m. 
'former  Ind.  111.  &  Iowa  RR.);  Danville,  111.,  to  Indiana  Harbor,  Ind., 
109  m.;  brandies  11  m.  (former  Ind.  Harbor  Hit.);  trackage  28  m."  total 
340  miles. 

A  consolidation  Apr. '06  of  the  Ind.  111. &  Iowa.  Ind.  Har.  RR.  and  Dan- 
ville &  Ind.  liar.  HH.  V.  82,  p.  803,  867.  Slock.  $20,000,000,  of  which  $5,- 
000.000  Is  4  %  cum.  pref.,  the  Lake  Shore  A  Mich.  Southern  subscribing  for 
$17,000,000  and  the  Mich.  Cent,  for  $3,000,000. 

BONDS. — Of  the  $12,000,000  Indiana  111.  &  Iowa  4s  of  1901,  $7,500,000 
were  Issuable  only  for  new  property  and  Improvements;  of  tbeee  $360,000 
were  Issued  In  1902.  V.  71,  p.  1269;  V.  72.  p.  87,  722;  V.  74.  p.  1251.  Of 
the  consol  4s  of  1006  $4,850,000  Is  reserved  to  retire  the  old  bonds. 

EARNINGS. — For  8  months  ending  Aug.  31  1907,  gross,  $1,983,239;  In 
1006,  $1,483,020. 

REPORT. — Report  for  year  ending  Dec.  31  1906,  In  V.  84,  p.  865, 
■howed:  Gross,  $2,332,732;  net,  $480,924;  other  Income,  $3  2,249;  charges 
and  taxes,  $254,869;  bal.,  sur..  $258,304. — (V.  84,  p.  803.865.) 

CHICAQO  INDIANAPOLIS  &   EVANSVILLE   RR.— V.  84,  p.   1550. 


CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. — Operates  the 
"Motion  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind., 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —  Miles.  \  Oper.  under  contract —  MUet. 
Indiana    State    Line    to    Indian-        |  Chicago  to  Indiana  State  Line 20 

apolis 162!  New  Albany  to  Louisville • 

New  Albany  to  Michigan  City 289  |  Connection  In  Indianapolis 2 

Bedford  to  Swltz  City 40 1  Clear  Creek  to  Harrodsb'g,  Ind..     9 

Orleans  to  French  Lick  Springs..   18 ] Swltz  City  to  west  of  Linton 10 

Br.  to  Swltz  City  (coal  only) 38 

(Indiana  Stone  RR 9 

Total  of  all  June  30  1907 600 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one  third  Interest  In  Kentucky  &  Indiana  Bridge  at  Louisville.  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR..  projected  from  at  or 
near  Indianapolis  to  Kvansville.  Arc,  ol  which  5  1  miles,  from  Wallace  Jet., 
Ind.,  to  Shirley  Hill,  was  opened  Oct.  1  1907.  Dividends  of  4%  are  guar- 
anteed under  99  year  lease  and  bonds  guaranteed,  prln.  &  Int.  See 
"Bonds"  below.      V.  82,  p.  509;  V.  83,  p.  888.  1290;  Y.  85,  p.  920. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  it  Chicago, 
foreclosed  per  plan  In  V.  63.  p.  922.     Suit  settled.     V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Rv.  acquired  03  % 
of  $10,500,000  common  and  77  %  of  $5,000,000  preferred  6tock.  on  the  basis 
of  $78  and  $90  per  $100  share  respectively  In  their  Joint  50-year  4  %  collateral 
trust  gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of 
bonds  under  Louisville  &  Nashville.     V.  74,  p.  1088.  1138;  V.  75.  p.  28. 

DIVIDENDS.— On  pref..  1899.  1%:  Oct.  1900  to  June  1907.  both  In- 
clusive. 4%  per  annum.     On  common.  1902.  1%:  1903.  3Ji%:  1904,  June 
lJi  %;  Dec.  1  M  %;  1905  and  1906,  3%  (J&D);  1907.  June.  l\i%. 

BONDS. — Refunding  mortgage  covers  road,  equipment.  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  Issue  Is  $15,000,000,  of  which  unissued  balance  Is 
reserved  to  take  up  existing  divisional  bonds  at  maturity.  The  Consolidated 
Stone  bonds  were  subject  to  call  Jan.  1  1907.     V.  74.  p.  42. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road,  balance  Issuable  at  $30,000  per  mile.  See 
above.     V.  82.  p.  508;  V.  83,  p.  1290. 

EARNINGS. — 1    mo.      ,J1907 Gross,  $499,134;    net.  $182,458 

July   1    to  July   31.      \1906 Gross,     507,156;    net,     193,714 

ANNUAL  REPORT. — In  V.  85.  p.  787.  showed: 

Year  ending  June  30—      1906-07.  1905-06.  1904-05.  1903-04. 

Grossearnings $5,988,867     $5,921,002      $5,614,903      $5,300,623 

Net  earnings 1.825.416        1.983.063         1.979,710        1.884,454 

Dividends.  &c,  received.       233.189  249.475  160.432  257,031 


Total  net  Income $2,058,604 

Interest  on  bonds $772,100 

Rentals,  &c... 291.478 


$2,232,538 

$772,100 

262.801 


$2,140,142      $2,141,485 

$772,100  $772,100 

253,094  250.023 


Total $1,063,578      $1,034,901      $1,025,194      $1,022,123 

Surplus  for  dividends $995,026      $1,197,637      $1,114,948      $1,119,362 

Dividend  on  pref.,  4%.. .       200.000  200.000  200.000  200,000 

Dividend  on  common (3)315,000      (3)315,000  (2}f)288,750  (2^)262.500 

OFFICERS. — Pres.,  W.  H.  McDoel,  Chicago;  Vlce-Prcs.,  Morton  F. 
Plant,  New  York;  Treas.,  Byron  Cassell,  198  Custom  House  Place,  Chicago; 
Gen.  Mgr..  B.  E.  Taylor,  Chicago;  Sec.  J.  A.  Hilton.  80  Broadwav.  N    Y. 

Directors. — Thos.  W.Jovce.  A.  H.  Glllard.  A.  T.  French,  Chas.  Steele. 
R.  M.  Gallawav,  Temple  Bowdoln,  Morton  F.  Plant.  New  York:  W.  H. 
McDoel,  Lewis  W.  Parker,  E.  C.  Field,  Chicago;  J.Murdock,  Lafavette,  Ind. 
—  (V.  83,  p.  686,  888,  1347;  V.  84.  p.    101;  V.  85,  p.  722,  787,  920.) 

CHICAGO  JOLIHT  &  KANSAS  CITY  RR.— Projected  from  Chicago,  via 
Jollet  to  Kansas  City.  Mo.,  about  500  miles,  with  branches  to  Kelthsburg. 
Mo.,  etc  Promoted  by  Dolesc  &  Shepherd,  of  Chicago,  who  are  Interested 
In  the  Chicago  &  Illinois  Western,  and  an  Eastern  syndicate.  Stockholders 
voted  Oct.  15  1906  to  Increase  the  authorized  stock  from  $1,000,000 
to  $12,000,000,  of  which  $2,000,000  preferred,  and  make  a  bond  Issue 
of  $12,000,000.— (V.  S3,  p.   379.  491,  B69.) 

CHICAGO  JUNCTION  RR.— To  be  an  elevated  road.  3.75  miles  of  track 
(to  be  completed  Feb.  1908),  extending  from  junction  with  South  Side 
Elevated  RR.  at  40th  St.  to  the  Stock  Yards.  Leased  to  South  Side  Elev. 
for  50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
covering  bond  Interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds 
are  guaranteed,  prln.  and  Int.,  by  Chicago  Junction  Railways  &  LTnlon 
Sioek  "*  aids  Co.:  they  I  re  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty, V.  82,  p.  588.-  -(V,  85,  p.  792.) 

CHICAGO  JUNCTION  R  Ml.w  \Y— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district,  11.81  miles,  side  tracks  and  Industrial  tracks, 
118.58  mil' 

In  June  1907  the  Yamlerbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  property  free  of  liens.      V.  85,  p.   189,  792. 

EARNINGS.  —  For  year  ending  Dec.  31  1906  (76  miles  first  track),  gross. 
$2,770,299;  net,  Including  oilier  Income.  $1,017,301;  charges.  $820,859; 
dividends  (6%),  $1 32 .0110;  surplus,  $64,441  —(V.  80.  p.  649.  711;  V.  84. 
p.   1488;  V.  85.  p.  792.) 

CHICAGO  KALAMAZOO  &  SAOINAW  RY.— Owns  55  m..  Pavilion  to 
Woodbury.  Mich.  Acquired  In  Dec.  1906  by  Mich.  Cent.  (New  York  Cen- 
tral system),  but  will  be  operated  Independently.  V.  84,  p.  50.  Stock. 
com..  $2,000,000;  pref..  $450,000;  outstanding,  $450,000  each;  par  ol 
shares.  $100.  The  1st  mort.  is  for  S225.000  to  Union  Trust  Co.  of  Detroit 
as  trustee;  bonds  all  In  treasury;  current  accounts  Dec.  31  1906,  $47,292. 
In  1906.  gross.  $153,781;  net.  $53,262;  Int.  and  taxes.  $13,874;  dividends. 
S27.000.  Pres..  H.  B.  I.edyard.  Detroit;  Treas.  and  S«or.,  W.  J.  Kealey, 
Kalamazoo.  Mich. — V.  61.  p.  1063;  V.  84,  p.  30.) 
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CbUacu    Milwaukee    &     M    Caul 
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I  a  i>  Extea  i  -i  M  oont  «-r t  1 1. : •  i 

S  W  Dlv  nrM  morn 

Southern  Minnesota  Division  Orw  morlK  Hi  I    i  " 

Mineral   Point   Division   hrM   mi  l 

HaM  &  Dak  Dlv  Ext  llr^i  mortt 

LaMnHM    A    Dav    Division    Qrst  ' 

Ulv  Yul   Ull  Co  IM    M  Tomah  U)  Merrill.  Wl«  • 

Wtoo  \'bi  Dlv  lit  II  sinu  i.i  not  drawn  NB  • 
Dub  Dlv  IM  M  sinking  fniul  not  drawn  NB  c* 

Chic  A  P»c  Dlv  IM  M  K'hlc  to  Kltlredge)    . 
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Chicwgu  a  Lake  Superior  Dl»  ut  M  gold . .  ..F.c* 

wise  a  Minn  Div  nrst  mortgage  gold   F 

Fargo  A  Sout Kern  nrst  mortgage  cold  assumed    . 

Chic  illlw  a  St  P  Terminal  mortgage  cold F.c* 

Dakota  ft  Great  Southern  nrst  mortgage  gold F 

Chicago  ft  Missouri  Diver  Dlv.  l,rM  mortgage.  .F.C' 
General  M  Dor  $  150. ooo. onto  cold  Series  A.U   x*  ftr 

do  do        Series  A  registered 

do  do         Scries   II    c* 

do  do  Series    II    registered 

Milwaukee  ft  Northern  1st  M  Scl.warz  to  Gr  Bay..c' 
Consolidated  raoi  .._.- c* 

Chicago  A  N.  W. — Com  stk  $  177.004.88n  auth Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Chic  ft  N  W  eon  sink  LI  M  (J12.I ,0001  not  dr. F.c* 

Cedar  Rapids  A  Missouri  River— 1st  M  3d  iuv  . 
Mortgage  of  1884  Cedar  RapldS  to  Des  Moines  Dlv 
Madison  Kxten  1st  M  g  (s  f  $23,000  not  drawn) . .  I" 
Menominee  Exten  1st  M  B  (s  !  (20.000  not  dr'nl.F 
Northw  Union  1st  M  gold  Mil  to  Fond-du-Lac. .  F 


■  including  June  1907  $7,028,000  of  3  Ms  and  $150. 
Also  in  sink.  fund. July,  l'.)07:      b  6172, 500;    c  $150, 
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and  not   listed  (see    text). 


n  J  ..089,000  additional  ,ln  treasury 


CD1CAGO  MILWAUKEE  &  GARY  RV. —  (See  Map  on  pane  73.)  — 
If  meager  proposed  In  l:i"7  be  consummated,  will  operate  Rockford.  111.,  to 
Momenee.  125  miles,  of  which  Aurora  to  Joliet.  24  miles,  is  Elgin  .loliet  & 
Eastern  trackage;  extensions  projected  from  Rockford,  111.,  to  Ml!u 
Wis.,  via  Belolt  and  Janes  \411e,  103  miles;  also  from  a  connection  a 
-one.  III.,  to  Gary,  (tad.,  35  miles.  Owns  entire  stock  and  bonds  of  Rock- 
lord  Belt  Ry.     V.  81,  p.  1175. 

Proposed  consolidation  of  tin-  Illinois  Iowa  &  Minn.  wltlvTthe'Mllwaukee 
Rockford  ft  Eastern  and  the  Illinois  Indiana  ft  Gary.  V.  84,  p.  508,  1307. 
Stock,  S5.()00,ooo,  ail  outstanding;    par  of  shares,  $100. 

BONDS  of  II).  Iowa  ft  Minn,  are  subject  to  call  at  107  and  int.  onGmos.' 
notice;  of  the  $5. 000,000  bonds  authorized.  S4, 00". ooo  was  issuable  at  not 
exceeding  $30, ooo  per  mile  of  main  track  when  completed  in  10-mlle  sec- 
tions. The  remaining  $1,000,000  is  issuable  (a)  on  vote  of  not  less  than 
two  thirds  of  the  stnc.lt  for  acquisitions  of  completed  connecting  lines,  the 
bonds  to  be  a  lirst  lien  thereon  at  not  exceeding  $30,000  per  mile,  or  (b)  at 
not  exceeding  $200.00"  yeaily  for  additional  lands,  buildings,  side  tracks, 
second  tracks,  terminals,  Improvements  and  rolling  stock,  but  only  when 
the  portion  of  the  road  for  whi-.h  thev  arc  acquired  is  in  operation  V  78 
p.  2599;  V.  71),  p.  10B.  Pies.,  II.  \V.  Seaman,  "The  Rookery,"  Chicago, 
ill.  — (V.  84,  p.  006,  1307.) 

CHICAGO  AWLWAUKEE  &  ST.  PAIL  R\ .—  'See  Map  oT  Extension.)  — 
Operates  from  Chicago  westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior, 
Omaha.  Nob.,  and  Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin.  Minnesota  and  the  Dakofas,  viz.: 

Road —  Miles.  I  Road —  Miles. 
Lines  owned  (of  which  28  miles  Second  and  third  tracks 4  34 

owned  Jointly) 7. 187 1  Trackage  (Including  2d  track) .  .  .289 

HISTORY,  &c. — The  Milwaukee  ft  St.  Paul  RR.  Co.  was  organized  May 
5  1863  and  on  Teh  11  1874  took  Its  present  Dame.  The  system  has  since 
been  greatly  extended  by  the  construction  and  acquisition  of  other  lines. 
The  sale  of  the  Milwaukee  ft  Northern  to  the  St.  Paul  was  ratified  In  Sept. 
1893.  The  White  River  Valley  RR..  with  $50,000,000  authorized  stock, 
in  July  1007  completed  its  line  from  Chamberlain,  S.D.,  the  present  western 
terminus  of  the  St.  Paul,  to  Rapid  City,  219  miles.  V.  80,  p.  1110;  V.  81. 
p.  849,  1492;  V.  83,  p.  082;  V.  85,  p.  22". 

The  Pacilio  extension  from  western  terminus  at  Glenham,  S.  D. .  to  Seattle 
and  Tacoma,  1,380  miles,  is  expected  to  be  completed  by  Moh.  1909.  See 
V.  84,  p.  219;  also  V.  81  .  p.  1600,  1684;  V.  S3,  p.  91,  686,  1469;  V.  85,  p.  468, 
The  line  is  expected  to  be  completed  to  Butte,  721  miles,  in  the  spring 
of  1908,  of  which  235  completed  Oct.  1007.  In  May  1906  the  Montana  RR., 
Lombard  to  Lewiston,  Moot . .  157  miles,  and  branch.  6  miles,  v.  as  acquired . 
and  will  form  part  of  the  Pacific  Coast  extension.      V.  52,  p.  1211. 

CAPITAL  STOCK. — The  preferred  stock  has  a  prior  right  over  the  com- 
mon stock  to  a  dividend  of  not  over  7  %  from  net  earnings  In  each  year,  but 
If  not  earned  It  has  no  cumulative  right.  After  payment  of  7  %  on  preferred 
and  7  %  on  common,  both  classes  share  pro  rata. 

The  authorized  common  stock  was  Increased  In  1»02  from  $58,183,900  to 
$83,183,900  and  In  Oct.   1906  to  $158,183,900.     V.  83.  p.  890. 

The  preferred  stock  on  Dec.  31  1873  was  S12.274.4S3;  it  was  Increased 
to  $49,747,400  almost  cntirrly  by  exchange  of  convertible  bonds  for  stock, 
only  aboot  $9,000,000  having  been  Issued  for  other  purposes  (Improve- 
ments, &c.)  In  Oct.  1006  the  authorized  amount  was  increased  bv 
575.000.000  to  $12  1,05  1,400;  V.  83,  p.  890.  In  July  1907  only  $350,000 
bonds  exchangeable  for  preferred  stock  remained  outstanding. 

In  Aug.  1006  stockholders  were  Ottered  the  right  to  subscribe  to  $25,- 
000,000  common  stock  at  par.  Increasing  the  amount  outstanding  to 
$82,911,300.  V.  83.  p.  379.  800.  In  Dec.  1900  stockholders  were  ottered 
the  right  to  subscribe  prorata  for  $66,328,500  preferred  and  $33,164,300 
common  stock  at  par.  of  which  10%  payable  Dec.  31  (or  In  case  of  non- 
resident holders  Jan.  10  1907),  15%  June  1  and  20%  Dec.  1  1907,  20% 
June  1  and  20%  Dec.  1  1908,  and  the  remaining  15%  Mch.  1  1909.  The 
proceeds  will  provide  for  the  estimated  cost  of  $75,000,000  for  the  Pacific 
Coast  extension,  about  1 .400  miles, and  500  miles  of  branches,  and  $25, OOO.- 
OOO for  contingencies,  further  branches  and  equipment.  This  will  Increase 
the  amounts  outstanding  to  about  $1 16.000.000  each  of  preferred  and  com- 
mon stock.  The  new  stock  may  be  Issued  on  payment  of  the  llnal  Install- 
ment or  at  such  times  and  In  such  amounts  as  the  directors  may  determine 
V.  83,  p.  1523;    V.  81.  p.  50.  101;    V.  83.  p.  98. 

Dividends  since '911   '92.  '93.  '94.  '95.  '96.  '07-'00.     '01.     '02*06.       1907. 

On  common.  %.  f     2       4       4       2       4      5  v'lv.        6        7  v'lv.  7 

On  preferred,   %J     7       7       7       7       7     7  yly.       7       7  y'ly.         7 

BONDS. — Abstracts  of  some  of  the  older  mortgages  were  published  In  the 
"Chronicle,"  V.  45    p.  66,  1  14.  144.  212  and  V.   IS,  p.  830. 

CMcaoo  A  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  5%  hands  of  1884  cover  terminal  property  of  several  hundred 
acres  In  Chicago  and  Milwaukee. 

The  general  mortgage  of  188!)  (see  abstract  In  V.  48  p.  830)  Is  for  $150  - 
000,000,  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de 
scribed)  subject  to  prior  liens  as  below  mentioned.  The  prior  lien  bonds  can- 
not be  extended,  but  will  be  paid  oil  at  maturity. 

On  June  30  1007  the  following  amounts  of  general  mortgage  bonds  had 
been  Issued  or  were  reserved  for  the  purpose  Indicated,  viz.: 

Amount  In  the  hands  of  the  public    $82,79  1  ,00D 

In  treasury  of  the  company  (unsold)  see  below* 7,167,000 

Total  reported  by  the  company  as  outstanding $39,978,000 

Reserved  for  prior  liens 82,073  500 

Available  or  eventually    to   become  available  for   Improve  1 

ments,  there  being  Included  In  this  amount  the  bonds  orlgl-  \      27,948,500 

nally    reserved    for    prior    liens,    which    have    since    been  I 

converted  Into  preferred  and  common  stock J 

Total  authorized $150. ooo. ooo 

"Of  the  bonds  In  the  treasury  June  30  1905,  $2,450,000  was  sold  In 
1905-06.      V.  82.  D.    1437.    1406, 

GENERAL  FINANCES,  ftc— Capitalization  per  mile  of  road    June  30 
1907:  Stock,  $18,805:  bonds,  $17,507-  interest  charge.  $8,260. 
„    As  to  Pacific  extension,  sec  •History"  above. 


In  1906  the  Union  Pacific  svstem  (Oregon  Short  Line)  acquired  $3,0 
stock  and  subscribed  for  $2. 707.5OO  new  stock.      V.  tA .  p. 

In  Aug.   1906  stockholders  were  ottered  the  right  t 
000.000  common  stock  and  In  Dee.  1906  to  $66,328,000  preferred  am. 
164,300  common  stock  at  par.  with  Installments  payab  e  to  March 
See  STOCK  above. 

Average  freight  train-load  in  1006-07  was  280  tons;   rate  per  to 
0.856c;    In  1906-06,  train-load  802  tons;    rate  per  ton  pe: 

EARNINGS.  — For   12   mos.   a  te   30    1907,   gross,  $C 

against  $55,423,053  in 

ANNUAL   REPORT. —  Fiscal   vear  ends  June  30.     Annual  meeting  Is 
celd  In  Sept.     Report  for  1906-07  was  given  in  V.  85.  p.  632;    edit.,  p.  631. 

1906-07.  1905-06.  1904-05. 

Average  miles  operated  June  30 '    7,040  6.961 

Passenger  earnings $12. 102. 196      $11,123,545      5    - 

Freight  earnings 44,115.039        40.187,710        35,9. 

Mall,  express,  &c.  earnings 4.331.299         4,111,798 


Total  earn! ngs .  _*$60 ,548„554 

Maintenance  of  way $5,838 

Maintenance  cars  and  engines 8,580.757 

Transportation,  gen.  expenses,  ftc.   22,782,4418 

Taxes 2  286,087 

Renewal  account 

Additions  to  property 946,868 

Miscellaneous 1  250,340 


40.187,710 

4,11 

$55,423,053 

$5,955,432 

5,598.046 

19.699,381 

1.7 

1  ,5  ■ 

712,331 
1 .23 


$49,884,114 

•  0.4  57 


619.060 
1.243,079 


Total  expenses S- 

Net  earnings ..$18,862,048 

Other  income l  .0  68.7  36 

Total  net  Income $!  9.950.784 

Interest  ou  debt $5,942,140 

New  equipment 49i 


$36,444,331       $32,294,040 
$18,978,722      $17,59 

230. 7SW 

$19,237,081      J 
$5,91  3. S50         S3.9C- 
2,540.467 


Balance  for  dividends J 

Dividend  on  common.  7% J 

Dividend  on  preferred.  7% 3.486.503 


$10, 782. 704 
$4.07 
3,472.868 


$4.07: 
3.4: 


Balance,  surplus $4,193,712       $3.237. c 

OFFICERS. — Chairman.  Roswell  Miller,  42  Broadway,  New  York;  Pres.. 
Albert  J.  Karllng,  Chicago:  Treas.,  F  G.  Ranaey .  Chicago;  Gen.  Mgr.,  W.  J. 
Underwood;  Sec,  E.  W.  Adams,  Milwaukee. 

Directors — Roswell  Miller.  New  York:  A.  J.  Earllng.  Chicago:  Frederick 
Dayton  L.  ,1.  Petit,  Milwaukee:  J.  Ogdea  Armour.  Chicago  :iond. 

William  Rockefeller  Peter  Gedaes.  John  A   Stewart 
Writer  P.  Bliss,  Charles  W.  Darkness.  Henry  H.  Rogers.  Xr 

New    York  office,   42    Broadway— tY.    88,   p.   46s.  f.."-\  702,8634 

CHICAGO  &   NORTH   WESTERN   RY.— (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago.  111.,  with  Omaha.  Neb.,  St.  Paul 
Minn.,  with  the  great  wheat  belts  of  Dakota.  Nebraska.  &c,  aud  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including — 

Road  owned  in  fee —  AD.  .Utl**. 
Main  lines,  &c 7,382   Sundry  trackage 38 

Entire  stock  oicncd —  

Princeton  ft  Western 161      Total  July  1  1907 7 

Manitowoc  Green  Bay  &  N.  W.  2d  track 811 

.■d>  I'SJ      Large  interest  owned — 

St.  Paul  Eastern  Grand  Trunk  Chicago  St.  Paul  Minneapolis  4 

(leased)    60 1      Omaha 1 .7  I  1 

De  Pue  Land  ft  East,  (leased)  3 1 

HISTORY,  ftc— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  In  1838 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  In  Feb  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  bv  Chic  ft  N.  W..  are  In  table  above.  V.  75  p.  514.  516. 
On  June  30  1901  purchased  Sioux  City  ft  Pacific  RR.  V  72.  p.  721 .  1236: 
V.  73.  P.  444;  V.  75.  p.  446. 

In  1900-05  various  proprietary-  roads  were  purchased.     V.  71 .  p.  291 .  294: 
V.  73.  p.  294,   1010:  V.  75.  p.  440:  V.  81.  p.  840.      In  ftsea 
18"  miles  were  completed  and    in  July  1907  54  miles  wire  under  edi- 
tion, mostly  completed  In  1007,      V.  B5,  p.  858,  220. 

CAPITAL  STOCK. — Of  the  common  stock.  $2,336,867,  and  of  the  pre- 
ferred S3, S35  remained  In  company's  treasury. In  July  1907.  Pref.  stock  has  a 
prior  right  to  7  %;  then  common  7  %;  then  preferred  3  "o;  then  common  3  %: 
then  both  classes  share.  In  1903  the  authorized  common  stock  was  In- 
1  from  $41,448,866  to  $77,601,045,  and  In  Oct.  1806  to  $177,604,880 
(making  the  entire  stock  $200,000,000),  Stockholders  In  Feb.  1907  sub- 
scribed for  $24,401  ,600  common  stock  at  par,  raising  the  amount  outstand- 
ing to  $!)!). CIS. oil".  In  1806  the  Union  Pacific  system  (Oregon  Short  Line) 
acquired  $2,572,000  stock.  V.  84,  p.  572;  V.  75,  p.  1085,  1146;  V.  77. 
p.  ..70;  V.  83,  p.  379,  817.   100S:  V.  84,  p.   157. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

1)1  V.  —  I'SO  to  '93.    "94.   '95.  '86  to  '98.  '00.  '01.   '02  to  '05.      '06.      1*07. 

Com  ..f  6  yearly.       3        4       5  yearly.      C        6     7  yearly.         7  7 

8  yearly 
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Pref j 7  yearly- 

In  1902,  on  common,  Jan..  3  %:  July 


3  %  and  1  %  extra;  In  1903  to  July 
1907,  7%  (paid  J&J).  On  pf..  Jan.,  1  X  %:  Apr.,  IM  %:  July.  1  '*'  %  aud 
1  %  extra:  Oct..  2  '„:  In  1903  to  Oct.  1907  lnel..  8  %  (paid  Q.-.T.).  The  extra 
divs.  of  1  %  each  on  the  stocks  In  July  '02  Increased  the  rate  for  the  fiscal  yr. 
"01-'02  to  7  and  8  %  on  the  com.  and  pref.  stocks  respectively.  V.  74.  p. 11 04. 
BONDS. — General  Mortgage. — See  Abstract  In  V.  65,  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (United  States  Trust  Co..  trustee).  $131  .- 
i0  were  reserved  to  retire  underlying  bonds,  and  remalnaer  for  addi- 
tions and  Improvements,  $4,000,000  at  once  and  $1,000,000  a  year  there- 
after      V.  65,  p.  1070.      V.  65,  p.  69,  111.  571;  V.  75,  p.  980. 


Oct.,  1907. 


RAILWAY  STOCKS  AND  BONDS. 
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For  explanation  o   column  headlnos,  Ac. 
on  first  page  of  tablet. 


see  notes 


CbUafo  A   North  Wcttern      (Continued) 

\\  iiionii  a  st  Peter  2d  mortgage  (now  tir«t)  assumed 

Pirn  mortgage  exl  sold  land  grant  s  f 
Plainvii-w  ur  and  Minn  Valley  Drat  mortcaca 
Rorti  A  Nor  Minn  first  montage  (fuar 
Dak  C  1st  M  on  Southeast  inv  ito  Hawarden)  g 
Ottnin  C  F  4  St  1'  1st  M  ($25,000  p  in)  guar..  «  d.i  ' 
Nor  111  1st  M  (I20.00U  per  ml  Un.c* 

Miiu  Lake  Shore  8)  W  consol  \i  (now  1st)  goid.Ce.c* 

Michigan  l)iv  let  M  (for  S3. 000 ,000)  cold.   Ccc* 
ind  Division  first  raortffagi  Ca  i •" 

Ext  a  Imp  M  (o  f  not  drawn  ce.c* 

Income  bonds  (not  oumul 

Marsh  Exl  i.OOO  per  in).  Un.c* 

C  A  \  W  ■  i  bond*  of  '70  ($1    .000  ]i  iu)rcdat  (0 

Sinking  fund  debentures  1931 in.c'4r 

.i  debenture!    Un.o*Ar 

Chicago  &  North  Western  .in  year  deben.  I  a.o'&r 

Extension  -is  120.000,000  ($20,000  p  m)..  Un.cAr 

Genera]  cold  bond  M  $165  ooo.OOO Ua.c'Ar 

do  do  registered. 

Branch  Line  Bonds  Assumed. 
Boycr  Valley  Hv  1st  M  g  $16,000  per  ral!e..F.c*Ar 
Minn  A  la  Kv  1st  M  cold  $10,000  per  mlle..F.c*Ar 
Mankato  A  New  Urn  1st  M  cold  $416,000.  .F.c*  Ar 
Southern  Iowa  Brat  niortcace  $1 .120,000  g.  .F.c'Ar 
Princeton  A  Northw  1st  M  $2,100,000  gold..F.cAr 
Peoria  &  Northwest  1st  M  $2,125,000  gold.  F.c  Ar 
Sioux  City  A  Paclllc  1st  M  gold  $4,000,000. .F.cAr 
Minn  &  So  Dakota  1st  M  cold  $528,000 F.c* 

In  addition  sinking  fund  July    1907    held:     f  $521 . 
m  $004,000  (and  $12, 186.000  on  hand);   n$100,000; 
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1.10 

1867 

184 

1871 
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40 

181)2 
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33 
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Size,  or 

far 
Value. 


$1,000 
100   Ac 


1.000 

1  ,000 

1 ,000 

1  ,000 
1 .000 

1  ,000 

l  .ooo 

1  .000 
1,000  Ac 
1  .000  Ac 
1,000  Ac 
1.000  Ac 
1,000  Ac 
1000  Acl 
1000  Ac/ 

1,000  Ac 
1,000   Ac 

1,000 
1,000  Ac 
1,000  Ac 
1,000  &C 
1,000   Ac 

1.000 

$10,000 
p  all  In 


INTEREST  OH  D1VIDENUS. 


Amount 
Outstanding ' 


Bite 


$1,502 
k4.038 

200 
2,000 

1  .(',00 

1 ,800 

5,000 
1  .281 
l  .000 
4,148 
500 
400 

12,0  >3 
0.800 

gO.810 
hl7  480 
M20271 


.ooo 

.500 
.000 
.000 
,000 

,ooo 

.000 
.000 
,000 
.000 
.000 
,000 
.000 
,000 
,000 
.000 
.000 
.000 
.000 


1,440,000 

1.004,000 

P416.000 

NoneJ'ly'07 

nl. 040, 000 

2,125.000 

o3, 026.000 

528,000 
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do 
do 
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do 

do 
do 
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do 
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do 
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do 

do 
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111  B 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 


way 


Bonds — Princi- 
pal,   When  ljue 
Stocks — Last 
IjltUiend 


Nov 

1008 
Sept 
Nov 
Mar 
Mar 
May 
July 
Mar 

May 
Oct 

(Jet 

Nov 

April 
Aug 
Nov 
Nov 


,000;   b  $1,143,000;   k  $202,500; 


1  1907 
1  1016 

1  1908 

:  1007 

1  1000 
1  1010 
1  1021 
1  1024 
1  1025 
1  1020 
1  1011 
1  1022 
1  1020 
1  1033 
1  190* 
15  1021 
15  1026 
1  1067 
1  1087 


Dec  1  1928 

June  1  1024 

Oct  1  1029 

Sept  1  1025 

1  1926 

1 


Jan 
Mar 

Aug 

Jan 


1926 
1  1936 
1  1035 


The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000.- 
000  of  1st  M  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Import- 
ant being  described  In  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,4  88,000  are  6s;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  Its  operation 
the  amt. outstanding  has  been  reduced  from  $15,000 ,000  to  the  figure  in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000  per 
year.  If  they  can  be  redeemed  at  105.  See  description  of  all  the  debentures 
on  page  2,  "Supplement"  of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first  mortgage 
bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  In  the  collateral 
July  1  1907  were  $10,675,000  Fremont  Elk  Horn  A  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.),  Ac. 
See  F.  E.  A  M.  V.  bonds  below. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1 ,170 
miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and  branches  to 
Hastings  Albion,  Ac,  613  miles)  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  A.  F.  E.  A  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
d>  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES. — Stockholders  In  Feb.  1903  subscribed  for 
$9,226,110,  In  July  1905  for  $10,609,200,  In  May  1906  for  $16,267,400  and 
In  Feb.  1907  for  $24,401,600  common  stock  at  par,  the  proceeds  to  be  used 
for  Improvements,  equipment,  Ac.  V.  82,  p.  452;  V.  83,  p.  379,  817,  1098. 
New  terminals  in  Chicago  to  cost  $20,000,000.  V.  83,  p.  890.  1036;  V.  84, 
p.   157;  V.  85.  p.  658. 

EARNINGS.— For  2  mos.  ending  Aug.  31:  Gross,  $12,404,102  In  1907. 
against  $11,453,660  In  1906. 

REPORT. — The  annual  meeting  is  held  the  third  Thursday  in  October. 
Report  for  1906-07  at  length  In   V.  85,  p.    651 .  657;  editorial  pj  692. 

Years  ending  June  30-        1906-07.-     1905-06.  1904-05.  1903-04. 

Average  miles  operated.        7,551  7,429  7,408  7,404 

Passenger  earnings $16,111,789   $14,441,415   $13,339,714   $13,027,708 

Freight 40,083,246      45,802,853      39,292,830      37,254,539 

Mall,  express,  Ac 3,083.896        3,237,310        3,112,731        3,052,387 

Total  earnings $68,878,931   $63,481,578   $55,745,275   $33,334,034 

Oper.  exp.  and  taxes...   47,253,759     42,216,276     38,049,312      37,227,109 

Net  earnings $21,625,172   $21,265,302    $17,095,963   $16,107,525 

Total  net  receipts $23.355  752   $22,871,382   $18,631,798   $17,596,760 

Interest  on  debt.. 7,390,186        7,845.320        7.988,976        7,971,518 

Sinking  fund,   Ac 225,000  225,500  225,000  225,500 

Dividend  on  common  ..(7)6,118,577  (7)4,692.313  (7)3.383,324  (7)3,3.83,324 
Dividend  on  preferred . .  (8)  1 ,79 1 ,600  (8)  1 ,79 1 ,600  (8)  1 ,79 1 ,600  (8)  1 ,70 1 ,600 
Real  estate,  const.,  Ac 6,000,000       4,600,010       4,000,000 

Balance,  surplus a$7.830,388     $2,316,640         $642,898         $224,818 

a  In  addition  there  were  net  receipts  from  lands  in  1905-06  of  $367,514; 
In  1904-05  of  $295,442;  in  1903-04  of  $1,174,766;  In  1906-07,  not  given. 

OFFICERS.— Pres.,  Marvin  Hughltt,  Chicago;  V.-P.  and  Sec.  E.  E.Os- 
born,  111   B'way,  N.  Y  ;  Treas.  and  Asst.  Sec,  R.  11.  Williams,  N.  Y. 

Directors— W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  H.  McK.  Twombly, 
Samuel  P.  Barger,  Chauncey  M.  Depew,  James  Stlllman  James  C.  Fargo. 
Frank  Work,  E.  E.  Osborn,  N.  Y.;  Marvin  Hughltt,  Byron  L.  Smith,  Cyrus 
H.  McCormlck,  Chauncey  Keep.  Chicago,  11.  ('.  Frlck,  Pittsburgh,  Pa.; 
David  ".  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane,  Dalton,  .Mass.  —  (V. 
84,  p.  1  113;  V.  85,  p.  220,  468,  6S1.  657,  1005.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY.— ROAD. — Owns  from  Pekln  to 
Granite  City,  III..  ISO  miles;  Granite  City  to  Madison,  2  miles;  Madison 
to  Bridge  Jet.,  3  in.;  Havana  to  Jacksonville,  111.  42  m.;  branch,  l.ockhaven 
to  Grafton,  8  m.;  total  owned,  233  m.:  trackage,  Pekln  to  Peoria,  10  m.; 
In  Springfield,  1  fcS  m.;  Granite  City,  111.,  to  St.  Louis  Station.  9  m.;  total, 
2."..")  Fj  miles. 

Reorganization  of  Chicago  Peoria  A  St.  L.  RR.  and  St.  L.  Chic.  A  St. 
Pail   Kv. .  sold  in  foreclosure  Jan.  8  1000.  per  plan  in  Vol.  68,  p.  722. 

The  .inly  1906  coupon  on  the  consols  was  paid  lire  1906  and  the  Jan.  1907 
coupon  In  June  1007.  The  July  1907  coupon  was  deferred.  V.  83,  p.  1523; 
V.  84,  i>.  505.  F  J.  I. is-man  &  Co.  requested  bondholders  to  communicate 
with  them,  with  a  view  to  protect  her  their  Interests.      V.  83,  p.  36. 

BONDS. — Of  the  $2,000,000  prior  lien  4Hs,  $200,000  arc  reserved  for 
Improvements.  Ac     Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

REPORT  for  year  to  June  80  1906  was  in  V  84,  p  505.  In  1000-07, 
Gross.  $1,685,858;  net,  (257,405;  other  income.  $3,325;  Interest  and 

$230,357;  bal.,  8UT.,  $30,374.       \  lee  I  'its.  .  John  P.    Ramsej     St.   Loul 

Sec.  and  Asst.  Treas.,  ii.  w.  Bereer,  Springfield,  III.;  Treas.  and  Asst.  Sec, 
C.  M.  Gleason,  New  York. — (V.  83,  |>    1528;  V.  84,  p.  S05,  1551.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 
Iowa  on  July  31  1002  as  an  operating  company,  per  pton  V.  75,  p.  239. 
to  take  over  The  Chic  R.  I.  A  Pao.  Hallway.  The  entire  capital  stock 
($145,000,000)  Is  owned  by  The  Hock  Island  (holding)  Company. 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
the  C.  R.  I.  A  P.  Railway  as  acquired.  In  Julv  1907  $70,007,700  of  the 
$74,851,100  Railway  stock  had  been  acquired.  In  1000  $17,301,180  of  an 
authorized  Issue  of  $18,500,000  collateral  trust  5s  of  1013  had  been  Issued 
with  Rock  Island  Co.  stock  In  payment  for  $28,940,300  of  the  $29,000,000 
St.  Louis  A  San  Fran,  com .  Stock.  V.76,p.  1400.  Total  Income  In  1000  07 
$3,870,7*1;  expenses.  $1,591;  Int.  on  bonds  $3,668,977;  dlvs  to  Rock 
Island  Co.,  $76,000;  bal.,  BUT.  for  year,  5125, 214.  —  (V.  85,  p     1000.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— USee  Map  Rock  Island  Co., 
faces  110  and  117.) — The  system  extends  from  Chicago,  111.,  via  Omaha, 
Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas  City,  Mo.,  to 
Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines  of  the  New  Mexico 
Ry.  and  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M.,  to  Memphis,  Tenn.. 
and  to  Fort  Worth,  Tex.,  on  the  south,  and  on  tho  north  to  Minneapolis 


Minn.,  and  Watertown.  S.  Dak.,  with  numerous  branches,  viz.  (see  V.  75, 
p.   1156;   V.   76.  p.  751: 

Mileage  owned —  Mites. 

Chic,  111.,  to  Color.  Sp'gs.  Col. 1,064 
Davenport  la.,  to  Terral,  I.  T.  712 
Herlngton,  Kan.,  to  Texhoma, 

O.    T 323 

Burl'gt'n,  la., to  Mlnn'ap.,Mlnn  308 
Vinton,  la.,  to  Watert'n,  S.  D.  376 
Branch  lines. 2,124 


4,907 
Capital  stock  all  owned — 
Choc.  Okla.  A  Gulf  (leased)*..    981 

Chic  R.  I.  A  El  Paso. 112 

Chic  R.  I.  A  Gulf. 387 

St.  Louis  K.  C.  A  Col. 299 


Mileage  leased —  Miles 

Keokuk  A  Des  Moines* 162 

Peoria  A  Bureau  Valley* 47 

White  A  Black  River  Valley*..  62 
Little    Rock     A     Hot    Springs 

Western* 23 

Rock  lsl.  Ark.  A  Louisiana 253 


547 
Trackage  to  St.  Louis,  Denver, 
Pueblo,  Ac 705 

Other  lines  under  construction.    179 

Total  mileage  oper.  and  under 
construction  June  30  1907 8,117 

1,779       'See  these  companies. 

Branch  from  Little  Rock,  Ark.,  southeast  to  Crossett.  with  branch  to 
Eldorado,  144  miles,  was  completed  Jan.  1907  under  charter  of  R.  I.  Ark. 
A  Louisiana  RR.,  connecting  with  the  line  from  Eldorado.  Ark.,  to  Wlnn- 
neld.  La..  100  m.,  acquired  In  Sept.  1905;  extension  being  built  from  Wlnn- 
field  to  Alexandria.  La.,  AiM  m.;  also  one  completed  Oct.  1907  from  Alex- 
andria to  Eunice,  Ala.,  55  miles,  at  a  connection  with  St.  L.  A  San.  Fran, 
line,  now  building.  The  road  Is  leased  for  999  years.  The  charter  permits 
the  construction  of  a  through  line  from  Little  Rock  to  New  Orleans.  See 
V.  81,  p.  1551;  V.  82,  p.   99,870.  and  bonds  below;  also  Rock  Island  Co 

The  Rock  Island  interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Houston,  Tex.. 
236  miles,  with  branch  to  Waxahachle,  70  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Smith.  Waxahachle,  to  Dallas  and  Houston  to  Galveston. 
V     82,    p.    870 

HISTORY. — A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  July,  1907  $70,067,700  of  the  $74,854,100  capital  stock  had  been  de- 
posited per  plan  V.  75.  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic  R.  I.  A 
Pac  Railroad  (of  Iowa)  and  $70  preferred  and  $100  common  stock  of  the 
"Rock  Island  Company"  (of  New  Jersey),  which  owns  the  entire  capital 
stock  of  the  Railroad  company.     See  statements  for  those  companies. 

In  Aug.  1907  the  Chic  R.  I.  A  Pac.  sold  its  holdings  In  the  Chicago  A 
Alton,  viz.,  $14,420,000  common  and  $6,380,000  pref.,  acquired  In  1904, 
to  the  Toledo  St.  Louis  A  Western.     V.  85,  p.  468. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  A  Nor.  and 
Rock  lsl.  A  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  I.  A  P.  V.  74,  p.  1194,  1250.  Friendly 
Interests  control  Pering  Coal  Co.  and  Consolidated  Indiana  Coal  Co.  V.  82, 
p.  452;  V.  80,  p.  2401 ,  2632. 

DIVID'S  1 '95.  '96.  '97.  '98.  "99  to  '02.  '03.  '04.  '05.  '06.  1907. 
since '94. p. c)   2       2     2H   4H    5  yearly.      7H     8tf      6«         6    •      5K 

In  1906  Jan.,  \\i%  from  earnings  of  five  mos.,  April,  m  %;  July,  1  %; 
Oct..  2%;  In  1907,  Jan.,  1";>;  April.  1  H 96;  July,  1%:  Oct,  1  <i  %. 

Special  distributions  to  stockholders,  Including  $1  63  per  share  June  17 
1905.  see  V.  80,  p.  2398. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $23,900,000  at  not  over  $1,000,000  per  annum  for  permanent  Im- 
provements and  additions.  Including  equipment,  and  $12,500,000  to  retire 
the  first  6s  of  1917.  Mortgage,  Abstract  In  V.  66.  p.  522;  V.  78.  p.  228; 
V.  80.  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  the  stock  of  the  Choctaw  Oklahoma  A  Gulf  RR.  (see  that 

company.)       V.  74,  p.  775,  829,  936,  1350. 

The  refunding  4%  bonds  of  1904  ($103,000,000  authorized  Issue)  are  a 
first  lien  (either  directly  or  through  pledge  of  the  entire  issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul,  Minne- 
apolis and  St.  Louis,  new  equipment,  and  shops  at  Mollne.  111.,  and  on  rail- 
way lines  aggregating  1,148  miles:  also  a  Junior  Hen  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5,059  miles.  See  General 
Finances  below:  also  "Chronicle"  of  Jan.  28  1905:  and  full  statement  In 
V.  78,  p.  228.  234;  V.  70,  p.  1716,  2200.  V.  84,  p.  219;  V.  85,  p.  98.  They 
are  Issuable  as  follows: 

Issuable  forthwith  (compare  "General  Finances"  below) $15,000,000 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

Issued,  to  acquire  property.  Including  stocks  and  bonds 25,000,000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the  railway 

system  falling  due  within  the  next  30  years  (none  of  such 

underlying  bonds  to  be  extended) ,  also  to  acquire  $25,900,000 

general  4s  of  1898,  Issuable  for  Improvements,  viz.: 
Bonds  to  Be  Taken  Vp — 
Chicago  Rock  Island  A  Pacific  Ry.  gen.  mort.  4s 
hereafter  to  be  Issued,  viz.: 

(a)  To  retire  at  maturity  1st  Gs  of  1917 $12,500,000 

(b)  At  not  exceeding  $1 ,000,000  per  year   for  ad- 
ditions and  improvements    . 25,900,000 

Burlington  Cedar  Rapids  A  Northern  Ry.  Co.  cons. 
5s.  Issued  or  hereafter  to  be  Issued  to  retire: 

(a)  B.  C.  R.  A  N.  Ry.  1st  mortgage  5s  of  1906 6.500.000 

(b)  Ced.Rap.  la.  Falls  A  N.  1st  mort.  5s  of  1921.     1,905,000 
Choctaw  Oklahoma  A  Gulf  RR.  (see  that  Co.)  con- 
sol.  5s.  hereafter  to  be  Issued  to  retire  $5,500,000 

C.  O.  A  G.  RR.  general  mort.  5s  of  1919 5.500.000 

Chicago  Rock  Island  A  Pac.   Ry.  gold  4s  of  1902 

(Choctaw  Oklahoma  A  Gulf  stock  collateral) 22,410,000 

6  %  notes  of  D.  H.  Francis,  etc. .  paid  Jan.  1  1905..      4,500.000 
Rock  Island  A  Peo.  Ry.Co.  consol.  mort.  6s  of  1925        450,000 

Choc  Okla.  A  Gulf  RR.  equip,  trust  certificates 2.360,000 

$82.025 ,00C 

Reserved   to  provide  75  %  of  purchase  price  of  securities  of 

Other  eomnanles  hereafter  acquired. 13,500,000 

Reserved  to  be  Issued  at  not  over  $2,500,000  yearly  from  Jan.  1 

1904  for  future  Improvements  and  equipment 27.475.00C 


Oct.,  1907.] 
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CHICAGO    ROCK    ISLAND    &    PACIFIC    RY.    (Concluded). 

()!  tie  888,851  ,000  refund.  Is  dated  11)01  outstanding  In  July  11)07.  SIM  ,- 
851,00  led  lor  refunding  purposes,  $15,000,0011  to  reimburse  the 

treasury,  820,400,000  for  acquisition  of  property  or  securities  and  310,000, 
000  lor  Improvements.  Of  the  remaining  896,149,000  bonds  authorized, 
$60,5'  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75% 

of  the  purchase  price  of  bonds  of  other  companies,  and  1  he  balance   tor   tin- 

firovemems  and  acquisitions  of  other  properties  or  securities  as  preai 
n  the  mortgage.       Peoria   R v.  Term.   1st  4s  ($1 ,500.000  authorized  Issue) , 
guaranteed  jointly  with  Chic.  &  Alton,  are  subject  to  call  at  102H  after  ten 
years.     V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.82.  P-750. 

As  to  Consol.  Indiana  Coal  5s.  Interest  guar.,  see  V.  80.  p.  2401.  2623; 
form  of  guaranty,  V.  82,  p.  1499.  Rock  Island- Frisco  Terminal  Ry.  5s, 
guaranteed  jointly,  V.  84,  p.  569.  748. 

In  April  1906  $6,000,000  of  4  K  %  notes  were  sold,  secured  by  deposit  of 
$7,500,000  Rock  Island  Ark.  &  La.  1st  4s.  the  latter  being  a  lien  on  257 
miles  of  road  and  equipment.     See  above  and  V.  82,  p.  803,  101. 

GENERAL  FINANCES. — Jan.  1906  $11,784,000  additional  refund.  4s 
were  issued,  of  which  $7,5:14.000  for  Improvements  and  equipment  and  bal- 
ance to  retire  underlying  bonds;  In  July  1906  $5,970,000  for  equipment  and 
underlying  bonds:  In  Dec.  $10,000,000,  of  which  $5,000,000  for  equipment 
and  $2.5011.000  for  improvements;  In  May  1007  $10,000,000,  of  which  part 
toretlretbe  $7, 500.000  notes  due  July  l  1907.  remainder  for  improvem'ts. 
V.  80.  p.  1423;  V.  82,  p.  280,  750;  V.  84,  p.  219.  1247;  V.  85,  p.  98. 

In  Feb.  1907,  S6, 250, 000  4'A°o  equipment  notes  were  sold.      V.  84.  p. 338. 

LATEST  EARNINGS. —  1 1907 Gross,   $10,726,285;  net,   $2,629,350 

2  mos. ,  July  1  to  Aug.  31.     11905 Gross.        9,430,335;  net,     3,033,177 

REPORT.— Report  for  1906-07,  V.  85,  p.  916,  1013;  sec  also  editorial, 
p.  977. 

Year  ending  June  30—       1906-07.  1905-06.  1904-05.  1903-04 

Miles  operated 7.780  7,218  7,232  7.205 

Passenger  earnings $16,449,765   $13,917,031   $12,050,781   $11,697,033 

Freight  earnings .    40,663,972      34,695,824      29.662,386      31,167,006 

Mail,  express,  rentals, &c     3,124,683        2,625.003        2,338,342        2,105.452 


Gross  earnings $60,238,420  $51,237,858   $44,051,509    $44,969,491 

Net  earning- $19,194,278   $16,170,800   $12,993,300   $13,194,598 

Other  Income 745.182        1,015,837        1,526,172        1,333,833 


Total  income $19,939,460   $17,186,637    $14,519,472   $14,528,431 

Taxes     .     ..     $1,676038      $1,631,890      $1,609,989      $1,437,578 

Interest  and  rentals 9,475,228        8.747,017        8,176  373        7.062,655 

Improvem'ts  leased  lines  37,676  21.897        __....... 

Dividends       (5  M)4. 116.728(6  «)4677553(6  H)4676622  t8)5, 085,060 


Balance $4,633,789      $2,108,280  $56,487  $43,138 

OFFICERS. — Chairman  of  Board,  D.  G.  Reld;  Chairman  of  Executive 
Committee,  B.  F.  Yoakum;  President,  B.  L.  Winchell;  Vice-President,  R.  A. 
Jackson;  Asst.  Sec.  and  Asst.  Treas..  Geo.  T.  Boggs;  2d  Vlce-Pres.,  H.  U. 
kludge;  3d  Vlce-Pres.,  W,  B.  Biddle;  4th  Vlce-Pres.,  C.  W.  Hillard;  5th 
Vice  Pre-..  E.  L.  Pollock;  Sec.  and  Trcas.,  George  H.  Crosby  N.  Y.  Of- 
fice.   115    Broadway. — (V.  85,  p.   159.  653,  916,   1000,   1013.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY. —  (.See  Map  CM- 
capo  &  North  Western.)  —  ROAD. — Elrov,  Wis.,  to  Omaha.  Neb..  593  miles; 
other  lines.  1.118  m.:  total,  July  1  1907,  1,711  miles,  of  which  1.642  are 
owned  and  69  miles  leased.  V.  69,  p.  1147.  Extension  from  Hartlngton  to 
Crofton.  Neb.,  15  miles,  was  completed  Dec.  1906.  Extension  from 
.New  Castle,  Neb.,  to  Wynot,  18  miles,  is  to  be  opened  late  In  1907. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
8s  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,  $9,320,000  common  and  $5,380,000  preferred. 

STOCK. — Authorized    common,    $21,403,293;    preferred.    $12,646,833. 

Held  by  the  company  June  30  1907.  common  stock  and  scrip,  $2,844,207; 

preferred  stock  and  scrip,  $1,386,921.      Preferred  stock  has  a  prior  right 

to  non-cum.  dividend  of  7%;  but  com.  Is  never  to  receive  more  than  pref. 

DIVS.    V91  '92  '93  to '96  '97  '98  '99  '00  '01  '02    '03  '04  '05  '06      1907 

Com.%K-    --      None.        22   3H    5586677  7 

Pref.  %  J     4  6'4  Since  7  per  ann.(3H  F.&A.) 

BONDS. — There  are  $75,000  Minneapolis  Eastern  1st  M.  guar.  7s  due 
Jan.  1  1909:  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned.  Chicago 
St.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin  1st  6s,  due 
1930,  are  exchangeable  at  option  of  bolder  at  any  time,  dollar  for  dollar,  for 
consol.  6s  of  1880,  due  1930.     V.  68,  p.  521;  V.  77.  p.  2389. 

LATEST    EARNINGS.      From   July    1    to  Aug.   31     (2  months),  gross, 
$2,320,499  in  1907,  $2,134,540  m  1006. 
REPORT.  —Year  ends  June  30.     Report  tor  1906-07,  V.  S5,  p.  717. 

11)06-07.  1905-06.  1904  05, 

Gross  earnings $14,035,309     $12,943,750     $11,926,000 

Operating  expenses  and  taxes 9,612,993         8,310,945         7,676.528 

Net  earnings $4,422,316  $4,632,800  $4,249,472 

■Hals  paid $122,527  $123,499  $124,276 

Net  Int.  on  debt  (less  other  Income)      1,468.555  1,491,166  1.484.066 

Dividend  on  preferred  stock (7)787.976  (7)787.976  (7)787.976 

Dividend  on  common  stock (7)1.298.916  (7)1,298,885  (7)1.298,885 

Appropriation  for  Improvements..          600,000  400,000 

Surplus  of  RR.  Co. $756,311  $331,280  $154,269 

Net  from  land  sales 867,879  $76,142  $71,197 

— (V.  S3,  p.  622;  V.  84,  p.  507,   1113;   V.  85.  p.  717.) 

CHICAOO   SUBWAY   CO.— Incorporated   In    New   Jersey    Nov.    21    1904 

ami  is  the  bolder  of  over  99  H  %  ol  the  $30,000,000  authorised  and  outstand- 

ntr  Stoch   i.f  the  Illinois  Tunnel  Co.  ami  of  Ihe  stocks  of  the  Illinois  Tele 
phoni  Hon  Co.  and  the  Chics  ouse  &  Terminal  Co. 


The   Illinois  Tunnel  Co.   had  completed.   Aug.    1907,  50  miles  ol  • 
equipped    with   narrow  gau  motors   and   cars,   designed    for   th<- 

transfer  of  freight  betwei  n  th<   parlous  railroad  terminals  In  the  city  of  Chl- 
cago,  and  from  these  term'!  als  to  .mil  from  the  downtown  business  dj 
and  between  business  houses       n  Is  still  engaged  in  developing  ami  ex 
ing  the  system. 

The  authorized  stock  ol  the  Chicago  Subway  Co.  Is  $50,000,000.  of  which 
$5,000,000  remains  In  the  treasurj    unissued;  par  value  of  shares  Jinn.     It 
has  no  indebtedness  except  as  covered  by  a  statement  of  the  indebti  d 
ol  its  subsidiary  companies. 

The  Illinois  Tunnel  Co.  owes  8  $5,500,000  loan,  made  Sept.  1906,  and  se- 
cured by  the  pledge  of  $7,500,000  Illinois  Tunnel  5s.  and  an  additional  $4,- 
000,000  loan,  made  June  l  1907,  secured  by  $5,500,000  Illinois  Tunnel  5s. 
these  pledged  bonds  not  being  Included  in  the  $!,70<>.oon  outst.iudng  a.- 
shown  In  table  above.  The  fiscal  year  ends  Dec.  31. — (V.  84,  p.  220.  1366 
1427. 

CHICAOO  TERMINAL  TRANSFER  CO.— PROPERTY  consists  of 
passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  are  In  the  center  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built.  Is  owned  In  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.,  1 1  m.:  trackage, 7  m.: 
total,  101  m.;  2nd  track.  58  m.;  sidings,  117  m.;  total  all  tracks,  277  miles. 

HISTORY. — A  reorganization  In  June  1 897  of  Chicago  &  Northern  Paclfle 
and  Chlcaeo  &  Calumet  Terminal,  plan  V.  64.  p.  888.  898. 

On  April  16  1907  the  lower  court  granted  the  petition  of  the  Bait.  &  Ohio 
for  permission  to  pay  off  the  $15,140,000  first  mortgage  bonds  which  were 
called  for  payment  on  May  3  1907,  the  holders  to  receive  the  amount  found 
to  be  due  under  the  decree  with  Interest  from  the  date  of  the  latter  (Feb.  20 
1907)  to  May  3.  The  foreclosure  sale,  which  had  been  set  for  May  3 
enjoined  to  enable  the  stockholders  to  test  the  validity  of  the  B.  ic  O.  li 
but  In  Oct.  1907  it  was  expected  a  settlement  would  be  reached  and  the 
litigation  dismissed.      V.  84.  p.  930,  867    1182:  V.  85.  p.  921. 

In  Aug.  1907  a  conditional  offer  of  $25  per  share  was  made  for  the  minor- 
ity preferred  stock,  probably  In  behalf  of  the  B.  &  O.     V.  85,  p.  4n5.  863 

In  Sept.  1907  plans  were  being  worked  out  for  the  joint  use  of  property 
bv  the  B.  &  O.  and  Chic.  Burl.  &  Quincy.      V.  85,  p.  722. 

Minority  stockholders'  committee  (Geo.  L.  Malcolm,  Chairman;  H.  S. 
Mott,  Secretary).     V.  84,  p.  867;  V.  85,  p.  405. 

On  May  14  1906  $3,500,000  of  receiver's  gold  certificates  were  au- 
thorized to  provide  for  elevation  of  tracks;  none  issued  to  June4  1907.  They 
are  to  be  a  lien  prior  to  mort.  of  1897  and  payable  on  demand.  V.82.p.l  158 

TENANTS. — Bait.  &  Ohio,  Chicago  Great  Western.  Chicago  Junction 
Pere    Marquette    (the   last    named    since    Dec.  1903).     See  V.  77,  p.  948 
2158;  V.  79,  p.  901.     Minimum  rentals  receivable  from  tenants  amount 
to  $513,500  annually.     See  V.  79.  p.  2084. 

SECURITIES.— Stock.—  $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  30-year  1st  4s.  $1,305,000  were  reserved 
to  retire  assumed  bonds.     V.  79,  p.  901.     See  above. 

LATEST  EARNS. — 12  mos.J  1906-07 Gross,  $1 ,716.487:  net .661 

July  1  to  June  30.  \1905-06 Gross,    1 ,731 .200;  net.615,160 

REPORT. — Report  for  year  ending  June  30  1906  given  In  V.  83.  p.  816. 
shows,  gross,  $1,761,832:  net.  after  deducting  taxes.  $478,129;  Interest 
$657,800:    bal..  def.,  $179,671. 

Pres.  and  Gen.  Mgr.,  .1.  N.  l'aithorn.  Chicaao.  111.;  Sec.  and  Asst.  Treas., 
W.  T.  Wisner  2d.  28  Nassau  St   .  \ .  Y.      Directors  May  1907.  V.  84,  p. 
— (V.  84,  p.  1182,  1307;  V.  85,  p.  283,  108,  722.  863,  921. 

CHICAOO  &  WESTERN  INDIANA  RR. — Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station.  Polk  St..  Chicago,  to  Dolton.  17  m. . 
also  to  Indiana  State  line,  10  m..  to  Cragln.  16  m.,  and  to  South  Chicago.  5 
m.;  total,  48  m.;  total  track.  Including  2d,  3d.  4th  tracks  and  sidings.  260 
m.;  also  owns  over  1.000  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
82  miles  of  the  260  miles  owned  by  the  Ch.  &  W.  I..  Its  securities  being  aL 
held  by  the  companies  leasing  the  Chicago  &.  W.  I.;  see  V.  60,  p.  1058. 

LEASES. — This  company's  road  and  terminals  are  leased  under  perpetual 
contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  &  Eastern 
Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louisville,  each 
of  which  five  companies  owns  $1,000,000  stock.  They  are  also  leased  tc 
the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual  rental 
always  exceed  at  I  Int.  on  bonds  outstanding.    V.  78.  p.  819. 

DIVIDENDS. —  I'95-  '9C-  "97-  *98-  '"•      00  to  '°6-      1907- 

Percent J7H     6       6       6       6       6  yearly.         6 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (authorized  issue  $50,000,000).  $12,382,000 
has  been  sold  on  account  of  track  elevation  and  other  Improvements.  $5.- 
710,000  additional  were  used  to  refund  bonds  canceled  by  operation  of  the 
sinking  fund  '  reserved  to  n  the  underlying  bonds  an.: 

2  19 .000  tor  future  additions  equal  to  at  least  the  par  \aluc  of  the  bond-  i- 
sued.     \  .  75.  p.  732,  906;  V.  84, p.  1  127. 

In  Jan  1907  $8,000,000  3-year  5%  notes  were  sold,  secured  by  deposl: 
of  $10,000,000  consol.    Is.      V.  SI,  p.   220. 

ANNUAL  HE  PORT  — Flscai  year  ends  Dec   31.      Report  for  1006  was  |r 
V    85.    p.    154  ,  showing  gross  Income.  S  1  .721  .1146:  Interest .  Ac,  $1 .3D  • 
,11  vs..  BUT.,  $27 ,413. — (V.  85,  p.  154.  468.) 

CHIHUAHUA  &  PACIFIC  RR.— Completed  April  1900  from  Chihuahua. 
Mex..  to  Mlnaca,  125  miles.      Extension  from  El  Carplo  Jet.  to  Temosachlc. 
\Ie\.     56  miles,  was  opened  Oct.   1905.      See  Kansas  City   Mexico  A:   0 
statement  and  V.  71.  p.   181.     Stock  Is  82,500,000:    par  of  shares,  $100. 
Bonds,  see  tabic  above  —  (V.  79,  p.  902:  V.  84,  p.  693.) 

CHOCTAW  OKLAHOMA  &  OULF  RR.— See  Ch  C.  R     I.  &  Pac.  Ry. 

CIMARRON   St   NORTHWI  sii   R  \   ki,>._y.  m,  p.  390. 
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Cincinnati   Bluffton   &  Chicago —  1st    M   ll.SO 
Cincinnati   Dayton   A   IruMl.  cln   Ham  ,\:   Daj 

Cincinnati  Plod  4t  Ft  M  u  end  red    N.C" 

Cincinnati  Hamilton  c*  Dayton     Common  stock 

Receiver 'a  certlficatea  (see  text)  extended  red  par. 
<ii>  do        extended  red  par   - 

Second  (now  (i  old 

General  mortgage  $7,800,000  gold Ma.o' 

Cincinnati  Dayton  &  Chicago  first  mortgage 

Clncin  Oav  cc  ironton  1st  M  g guar  (assumed) .Ce.c* 

Refunding  0,000  gold.. .Lsm.c&r 

.New  mortgage  $50,000,000  authorized Ce 

Gold  collateral  notes  subject  to  call  at  101 Ce 

Car  trusts  gold  $54. ooo  due  aeml-an  beg  Oct  "06. Ce.c 

Car  trusts  $02,000  due  semi  annually -- 

Dayton  &  Michigan  tirst  mortgage  guar  p  ft  I  end  .  _c 
Clncin  ft  InJ  Western— See  Chicago  Clncin  ft  Loulsv 
u  $1  s.ooo.oon  additional  pledged  under  collateral  4  j 

CINCINNATI  BLUFFTON  &  CHICAGO  RR.— (See  Map.)— Projected 
from  Huntington  to  Union  City,  Ind.,  70  m.,  of  which  Bluffton  to  Portland, 

29  m.,  completed;  remainder  to  be  In  fall  of  1907.  V.  84,  p.  1  1 x - . 
Stock,  $1  .11'.")  .000,  all  of  one  class.  Issuable  at  $15,000  per  mile; 
par  of  shares.  SlOOeach.  Bonds,  see  table  above.  V.  84,  p.  449,509. 
For  4  mos.  ending  Apr.  30  1007,  gross,  $20,351;  net,  $13,045;  Int.  and  tascs, 
$10,767;  bal..  sur.,  $2,278.  V.  84,  p.  11?<2.  For  8  mos.  ending  Aug.  31 
1907  surplus  over  charges  was  $6,999.  For  year  ending  Dec.  31  1906, 
gross.  $30,837;  net.  $7.46;i:  other  Income,  $3,748;  Interest  and  taxes.  $12,- 
958;  bal.,  def.,  $1,747.  1'res.,  S.  H.  Bracey;  Sec,  Charles  Blackburn; 
Treas.,  John  Fralse.  Office.  616  Tribune  Building.  Chicago,  111. —  (V.  82, 
p.  1211;  V.  84.  p.  449,  509,  1182;  V.  85.  p.  921.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O.,  to 
Fort  Wayne,  Ind.,  80  m.;  also  connecting  link  with  the  Cln.  Ham.  &  D. 
from  Delphos  to  Mandale.  12  m..  completed  Oct.  15  1904.  V.  77,  p.  88, 
604.  Leased  to  Cincinnati  Hamilton  ft  Dayton  for  99  years  from  Nov.  1 
1003,  with  privilege  of  renewal  for  like  periods  forever  V  78,  p.  286. 
Stock,  $1 ,250,000,  all  owned  by  the  Cln.  Ham.  &  Dayton,  which  guarantees 
bonds,  principal  and  Interest.  Mortgage  Is  limited  by  special  agreement  to 
$1,150,000,  or  about  $12,500  per  mile.  Bonds  are  subject  to  call  at  102  H 
and  interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty,  V.  78.  p.  701. 
—  (V.  79.  p.  2696.) 

CINCIN.  FLEMINGSBURO  &  SOUTHEASTERN  RR.— V.  81.  p.  507. 

CIN.  QEORQET.  &  PORTSMOUTH  RR.— See  Street  Railway  Section. 

CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 
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Road  owned — (a  See  this  Co.)  Miles. 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 167 

Dayton  to  Delphos,  O 95 

Trackage    62 

Roads  leased — 

Dayton  ft  Michigan al42 

Clncin.  Find,  ft  Ft.  Wayne o91 

Home  Ave.  RR 3 


Proprietary  roads —  Miles. 

Cincinnati  Ind.  ft  Western a361 

Cincinnati  &  Dayton. 13 

Columbus  Flndlay  &  Northern..      18 

Bowling  Green  RR 19 

Plqua  &  Troy  Branch 8 


Total  of  all.. 1,038 


oSee  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  ft  Union 
Jointly  with  Clev.  Cln.  Ch.  ft  St.  L.  and  Jointly  with  Southern  Ry.  controls 
<Jfn.  New  Orl.  ft  Tex.  Pac.  Ry.  V.  75.  p.  978. 

NEW  CONTROL,  &c. — In  Sept.  1905  the  Erie  RR.  arranged  to  acquire 
control  by  purchase  through  J.  P.  Morgan  &  Co.  of  about  $5,000,000  stock, 
but  the  obligations  of  the  C.  H.  ft  D.  under  leases  and  other  contracts,  be- 
ing found  unduly  heavy,  Mr.  Morgan,  In  Nov.  1905,  relieved  the  Erie  of  Its 
purchase.  V.  81,  p.  1609.  On  Dec.  4  1905  Judson  Harmon  of  Cincinnati 
was  appointed  receiver  of  the  C.  H.  ft  D.  and  Pere  Marquette,  the  floating 
debt  of  the  system  being  about  $5,000,000.  In  April  1906  foreclosure  suit 
was  brought  under  the  4  V%y0  mortgage  of  1905  and  steps.  It  was  understood, 
were  proposed  to  foreclose  414%  notes  of  1905.     V.  82.  p.  803.  1040. 

The  receiver  obtained  authority  to  issue  $931,630  receiver's  certificates 
to  pay  the  interest  due  Jan.  1  1906  on  C.  H.  &  D.  and  Pere  Marquette  bonds. 
The  certs  ,  sub.  to  call  at  par,  are  a  lien  on  entire  properties,  respectively, 
no  mention  being  made  In  order  as  to  priority  over  bonded  debt.  V.  81. 
p.  1847;  V.  82,  p.  160.  The  same  amount  of  certlcflates  was  issued  to  pay 
July  1906  coupons.  V.  83.  p.  36,  969,  1033,  1551.  The  Jan.  1907  coupons 
were  paid  from  earnings.     V   84,  p.  101. 

The  stockholders  voted  Oct.  8  1907  to  cancel  the  lease  of  the  Pere 
Marquette,  reorganization  of  which  was  pending,  and  to  settle  all  questions 
between  the  two  roads  by  arbitration.      V.  85,  p.  653. 

Committee  for  Refunding  4s  of  1904. — A  committee,  James  N.  Wallace, 
Chairman;  Fred.  C.  Randall,  Secretary  (Central  Trust  Co.,  depositary), 
requested  deposits.     V.  81,  p.  1664. 

Committee  for  Collateral  4)4%  Notes. — James  N.  Wallace,  Chairman.  V. 
81,  p.  1664.  1723;  V.  82.  p.  509,  568,  803. 

Toledo  Terminal  ft  Railway  bonds,  see  that  company. 

STOCK. — In  1904  most  of  the  $6,925,500  5  %  pref.  and  all  of  the  $1,074.- 
600  4%  pref.  stock  was  purchased  by  the  company  at  $110  and  $100  per 
•hare,  respectively.     V.  79,  p.  733.  786,  902,  1461.  Sec  notes  of  1905  below. 

DIVIDENDS  since  consolidation  November.  1895,  to  Aug.,  1905. 

Preferred,  Issued  In  1895 5  %  yearly. 

On  common,  2%  paid  Dec  24  1903;    none  since 

BONDS.  &c. — The  stockholders  on  Jan.  12  1905  authorized  a  new  mort. 
to  secure  $50,000,000  of  4  >i  %  bonds,  of  which  $25,000,000  to  be  reserved 
to  retire  at  or  before  maturity  a  like  amount  of  existing  bonds  shown  In 
table  (none  of  which  except  the  Dayton  ft  Michigan  bonds,  can  be  ex- 
tended).   V.  70.  p.  2096:  V.  80,  p.  102 

The  $15,000,000  gold  collateral  notes  of  1905  are  secured  by  an  equal 
amount  or  consol.  4  Hs,  the  greater  part  ($7,750,000)  of  the  preferred  4  % 
and  5  %  stock  of  the  C.  II.  ft  D..  $375,000  bonds  of  constituent  companies, 
and  7.501  shares  of  Southwestern  Construction  Co.  stock,  representing  Joint 
ownership  with  Southern  Ry.  of  control  of  the  Cincinnati  New  Orleans  ft 
Texas  Pacific  Ry.  Proceeds  used  to  fund  obligations  Incurred  chiefly  to  re- 
tire preferred  stock  and  pay  In  part  for  control  of  the  Pere  Marquette  RR. 
v.  ko.  p,  io.'iK.  in  June  1907  oilers  of  ~o  flat  were,  u  is  reported,  made  to 
the  bondholders.     V.  84.  p   1366. 

The  refunding  4s  of  1004  cover  all  the  road  directly  owned,  the  leases  of 
the  Dayton  ft  Michigan  and  Flndlay  Fort  Wayne  ft  Western,  and  are  fur- 
ther secured  by  deposit  of  $11,000,000  Pere  Marquette  common  stock  and 
$7,115,800  (entire  stock  Issue)  of  Cincinnati  Indianapolis  ft  Western  RR. 
Of  the  bonds,  $9,077,000  were  sold  to  provide  for  purchase  of  Pere  Marquette 
stock  and  Improvements.  V.  79,  p.  212;  V.  80.  p.  162;  V.  81.  p.  154. 

GUARANTIES. — Guarantees  securities  of  Cln.  Ind.  ft  West.,  Dayton  ft 
Mich,  and  Cln.  Find.  &  Ft.  Wayne;  also  $933,000  Ind.  Dec.  ft  West  5s  and 
$6,000,000  Pere  Marquette  refund.  4s. 
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Jan     1    1911 


REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p. 

Ynir  ending  June  30—  1006-07. 

Miles  operated -         1 .038 

Gross  earnings $9,<> 

Net  Income 1,087,278 

Deduct  Interest  on  bonds 2,220,615 


1.038 
$8,51  • 
1,007.718 
2,249,434 
117,247 


1003. 
190 
1,038 
$8,100,147 
1,785,120 
1,524.744 
20,702 
08,000 
88,802 

•  ,005 
120 

121 


Interest    on    bills  payable      261.345 

Div.  pref.  stock  D.  ft  M.  RR    1 

Dlv.  com.  stock  D.  ft  M.  RR I 

Div.  com.  stock  Home  Ave.  RR \         366,669  388, 669^ 

Dlv.  com.  stock  C.  I. ft  W.  RR 1  I 

Other  rentals )  I 

Dlv.  pref.  stockC.  H.  ft  D.  Ry 

Total  $2,848,630      $2,755,349      $2148.897 

Surplus $861,354df$l,147,631       d$363,779 

OFFICERS. — Pres.,   F.   D.   Underwood;   Treas.,  J.    E.    Howard;   Sec. 
Thos.  J.  Walsh;  Asst.  Treas.,  D.  W.  Blgoney;  Asst.  Sec.,  David  Bosnian. 

Directors — Geo.  W.  Perkins,  F.  D.  Underwood,  Charles  Steele,  Geo.  F. 
Baker,  Geo.  W.  Young,  N.  B.  Ream  and  H.  F.  Shoemaker,  New  Y'ork; 
Chas.  A.  Otis  Jr..  J.  H.  Clarke  and  R.  R.  Rhodes.  Cleveland,  Ohio;  N. 
Monsarrat,  Columbus,  Ohio;  W.  L.  Dechant,  Mlddletown,  Ohio. — (V.  84, 
p.  101,  507,  693.  1366,  1551;  V.  85,  p.  653.  921,  1003. 

CINCINNATI  INDIANAPOLIS  ft  WESTERN  RR.— Hamilton.  O..  to 
Springfield.  111.,  296  m.;  Sldell.  111.,  to  West  Liberty,  78  m.:  trackage.  West 
Llbertv  toOlney.8  m.  A  consolidation  Sept.  1902;  V.  75,  p.  239.  289.  497  . 
732.  Stock  authorized  $8,200,000:  Issued,  $7,115,800:  all  owned  by  C.  H. 
ft  D.,  which  received  dividends  thereon  In  1902-03,  $126,798;  in  1003-04. 
$167,322;  In  1904-05.  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  ft  D.  by  endorse- 
ment on  each;  $4,722,000  were  Issued  In  exchange  for  existing  bonds,  of 
which  $50,000  in  the  Cln.  Ham.  ft  Dayton  treasury;  $3,478,000  are  reserved 
to  retire  Ind.  Dec.  ft  West.  5s.  V.  75,  p.  1201,  1353:  V.  77,  p.  1290;  form 
of  guaranty,  V.  78, p.  2011 

The  I.  D.  ft  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice;  $933,000  are  guaranteed  by  Cln.  Ham.  ft  Daytor.  Car 
trusts  June  1906,  $140,000  4%  equipment  notes,  due  yearly  to  Nov.  1 
1911,  Inclusive,  interest  M.  ft  N 

EARNINGS. — Year  ending  June  30  1905,  g.  ss,  $2,272,312;  net.  $367.- 
181;  charges.  $411 .086.— (V.  79.  p.  2696. 

CINCINNATI  INTER-TERMINAL  RR. — OwD>a  road  6  miles  in  lenirth 
connecting  the  Cbes.  ft  Ohio  bridge  and  the  Cln.  Ham.  ft'L'ayton  terminals. 
Controlled  by  Ches.  ft  Ohio  Ry.  Com  stock,  $10,000.  In  $100  shares.  Issued 
for  purpose  of  control.  There  will  be  Issued  $1,000,000  of  1st  preferred  4  % 
cumulative  stock,  secured  by  mortgage  to  the  Union  Savings  Bank  ft  Trust 
Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  ft  Ohio  and  Louis- 
ville and  Nashville,  and  subject  to  call  on  any  Interest  day  after  Feb.  1  1P13 
at  105  V.  79.  p.  212;  V.  80,  p.  1728,  2808,  2020.  Rentals  received  to 
June  30  1907,  $48,000;  dividends  paid,  $38,390;  bal..  sur.,  $9,610.  Pies.. 
Geo.  W.  Stevens.— (V.  80,  p.  2620.) 

"CINCINNATI  LEBANON  ft   NORTHERN  RY. — Owns  Cincinnati.  O.,  to 
Oodds,  38  miles.  Including  6  miles  from  Lebanon  to  Dodds.  leased  to  th 
Dayton  Leb.   ft  Cln.   RR.:  Mlddletown  Jet.  to  Mlddletown.  O.,   14  miles 
(former  Mid.  ft  Cln.  RR..  taken  over  Jan.  1  1903);  total,  52  miles.     Stock 
authorized,  $1,500,000;  outstanding.  $l,loo,000,  mostly  owned  by  Penn.  Co. 

V  75,  p.  980.      Dividend  of  3%  paid  In  1006.      Of  the  $1  ,5 

sol.  4s  of  1902,  guaranteed  prln.  and  Int.  by  the  Pennsylvania  Company, 
$200,000  are  reserved  to  retire  the  5s  due  1916.  V.  77.  p.  86.  Cal.  year 
1906.  gross,  $320,005;  net.  $81,701;  other  Income.  $32,765,  Int.  on  bonds 
$61,640-  additions  and  lmpts..  $8,409;  dhldcnd  (3%)  $33,000;  bal..  sur.. 
$11,417.—  (V.  77,  p.  86.) 

CINCINNATI  ft  MUSKINGUM  VALLEY  RR.— (.Sec  Maps  o!  Pennsyl- 
vania RR) — Owns  Morrow,  O..  to  Trlnway,  O..  148  miles;  half  Interest 
Zancsvllle  Terminal   RR..  5  miles       V.   77.  p.    80. 

Successor  Aug.  1  1898  to  Cincinnati  ft  Muskingum  Val.  Ry-.  foreclosed. 

V  67  p  27.  of  the  bonds  $250,000  are  reserved  for  future  needs;  sinking 
fund  retires  yearly  1  %  of  those  outstanding,  If  offered  afpar  or  less.  The 
Pennsylvania  Company  guarantees  the  bonds,  principal  and  Interest.  See 
form  o'f  guaranty,  V.  76,  p.  053.  Stock.  $2,000,000.  all  owned  Jan.  1  1007 
by  the  Pitts.  Cln.  Chic.  A  St.  L.  Ry.  Dividends:  1900.  6%:  1901  to  1906 
Incl  ,  2%  yearly.  Penn.  RR.  owns  $1,318,000  of  the  $1,750,000  bonda. 
Car  trusts.  $112,000  3  !  s,  payable  $22,400  yearly  to  June  1912. 

Report  for  1005  was  in  Y.  82,  D.  1494. 
Yr  end  Dec.  31.  Gross.        Net  inc.      Interest     Dividends.     Balance. 

1906  $845. .196      $194,376      $69,500      (2%)  $40,000      $84,875 

1905  ...   791.004         179.753        64.000        (2%)  40.000        75.752 
Payments  In  addition  to  above  In  1900  were  $50,719  for  additions.  Im- 
provements,  &c.  (against  $17,415  In   1905),  and  $16,335  on  account  of 
Interest.  —  (V. 81,  p.  270;  V    82,  p.  1494.) 

CINCINNATI  NEW  ORLEANS  ft  TEXAS  PACIFIC  RY.—  (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati. Cincinnati  to  Chattanooga  Tenn..  336  m.:  trackage.  2  m.  In 
Jan.  1903  the  entire  stock  of  the  llarrlman  ft  Northeastern  Ry..  22  miles, 
was  acquired,  but  road  Is  operated  separately.     V.  77.  p.  1743 

In  1901  lease  was  extended  60  years  to  Oct.  12  1966:  rental  until  Oct.  12 

1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  remain- 
ing $50,000  per  o'.arter  to  be  deferred  as  It  accrues  and  to  be  paid  quarterly 
at  rate  of  *40.00o  vcarlv.  with  Interest  on  deferred  payments  at  3  %;  rental 
under  renewal  ,o  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years,  then-after  $1,200,000.  V.  73,  p.  722;  V.  74.  p.  1251.  Pref  .stock 
6%  cum.,  with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74, 
p.   528.  829. 

DIVIDEND. — On  pref..  1  U ;%  ,  paid  quarterly  Sept.  1  1902  to  Sept  1907. 
both  Inclusive.  On  common.  2%  paid  Dec.  1  1903  out  of  accumulated 
earnings  to  June  1903;  Sept.  1  1904,  2%;  June  1905.  3%;  Dec.  2%:  June, 
1000,3%;  Dec, 24%;  1907  ,  June.  1"  .,%  .  On  April  1  1906  $1 .500,000  5% 
notes  were  Issued  to  pay  for  second  main  track  and  other  Improvements, 
payable  $150,000  semi-annually  to  April  1911.  Inclusive.   V.  83,  p.  1225. 
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For  explanation  of  column  headings.  <fec  see  notes 

of 
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Rate          When    i    Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable.  \                  Whom 

Dividend. 

Clncln  Ind  &  West — Ind  Dec  AJnot    guaranteed... Ce 

1      262 

J189a 

$1,000 

$2,229,000 

5g 

J      A     J  Central  Trust  Co..  N  Y 

Jan     1   1935 

W  1st  M  gold  red  at  110..\guar  p  A  1  (end) c 

11895 

1,000 

933,000 

5  g 

J      &     Jl           do                  do 

Jan    1   1935 

0  1  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end..Ta 

381 

1903 

1,000 

4,672.000 

4  g 

J      &     J  J  P  Morgan  A  Co. , 

N   V 

Jan    1  1953 

Cincinnati  Inter-Terminal  RR — 1st  pfd  stock  (see text) 

Text. 

100 

650.000 

4 

F     A     A;Cincinnatl 

Aug   1  1907  2  % 

Cincinnati  Lebanon  &  Northern — First  mortgage c 

38 

1886 

1.000 

200,000 

5 

J     &     J  Cent  Tr  &  S  D  Co,  Clncln 

Jan    1  1916 

1st  con  M  $1 ,500,000  g  gu  p  &  1  end  (V  75  p  1398)  _c* 

52 

1902 

1,000 

1,291.000 

4  g 

M    A     Nj           do                  do 

Nov   1  1942 

Cin  &  Musk  Val — 1st  M  $2,000,000  g  gu  p  &  lend.F.c* 

148 

1898 

1,000 

1,750,000 

4  g 

F     A     A'Farmers  L  &  Tr  Co, 

n  v 

Aug    1    1948 

Cincin   N  O  &  Tex   Pac  Jet — Com  stock  $3,000,000.. 

100 

3,000,000 

See  text. 

Text.      Cincinnati 

Juue24 1907  234 

Preferred  stock  5  %  cumulative  $3.000.000 

100 

2,000,000 

5  In  1906 

Q— M    !          do 

Sept  2  1907  1  Ji 

Eouip.  trusts  due  abt.  $85,000  s.-a.  (V.  78,  p.  1391) 

--- 

1904 

1,000 

595.000 

4          M    A     S.  Blair  A  Co,  New  York 

Mar'08-Mar  '11 

"-- 

1905 
1906 

1,000 

32,925 
1,649,000 

.    _| I _    _ 

To  Men  1  1908 

do         do     Ser  B  due  $97,000  seml-ann.  (V. 82, p. 928 

4yi  gM    A     NlEquitable  Trust  Co. 

,N  Y 

May 'OS-May'ie- 

Cincinnati   Northern — 1st  M  $3,000,000  gOld..Q.c*Ar 

1901 

1.000 

1,000,000 

4          J      &     J  Guaranty  Trust  Co, 

n  v. 

July    1   1951 

Cincinnati  Richmond  &  Ft  W — 1st  M  gold  Int  guar..c* 

86 

1871 

1,000 

1,800.000 

Is 

J      &     D  Winslow,  L  &  Co.  N  Y 

June  1   1921. 

Clearfield  &  Mahoning — Stock  6  %  rental 

50 

750.000 

6 

J      A     JiChecks  mailed 

July    1    1907 

First  mortgage  gold  guaranteed  B  R  A  P G.c*  Ar 

26 

1893 

1,000 

650,000 

5g 

J      &     J  36  Wall  Street,  New  York|Jan 

Cleveland  Akron  &  Columbus — Stock  $4,000,000 

100 

4,000,000 

See  text. 

M    A     S  Checks  mailed 

|Sept25     '07  2%, 

177 

H 

1887 
1900 

500  Ac 
1,000 

1,800,000 
1.023.000 

5  g 
4g 

M    &     S.Wlnslow,  Lan  A  Co,  N  Y 
F     A     A  Hamilton  Trust,  Bklyn 

Mar     1    1927 

First  consol  M  $4, 000 .000 (guaranteed  p  &  1  end... 
gold  sinking  fund \     not  guaranteed 

Aug    1    1940 

1900 

1,000 

672,000 

4g 

F     &     A            do                  do 

Aug    1    1940 

Cleveland   Cincinnati   Chicago   &   St   Louis — 

. 

Common  stock  ($50,000,000  authorized) 

100 

47,056,300 

4  In  1907  M 

N    V 

Sept  3 1907  2  % 

100 

10,000,000 

5  in  1907|     Q— J                 do                   do 

Oct  21    '07   IX 

C  I  St  L  &  O  con  M  drawn  at  105  sinking  fund  1  %.C 

175 

1880 

1,000 

644,000 

6         IM    &    Ni           do                  do 

May    1    1920' 

Gen  1st  M  $10,000,000  gold  s  f  not  drawn. Ce.c&r 

1886 

1,000   Ac 

7,406,000 

4  g     1    Q — F                do                  do 

Aug    1   1936 

Cleve  Col  Clncln  A  Ind  consol  mortgage  (see  text) 

391 

1874 

1,000 

4,138,000 

7  or  6  g  J      &    D 1           do                  do 

June  1    1914 

Gen  consol  mortgage  ($12,000,000)  gold.Us.c*&r 

391 

1884 

1,000 

3,205,000 

6  g 

J      &     J            do                  do 

Jan     1   1934 

Indian  &  St  L  1st  M  in  3  series  of  $667,000 ..Us.c 

72 

1869 

1,000 

2,000,000 

7 

Various              do                  do 

July   1  191* 

2d    M    ($2,000,000)  gold  Indlanap  to  Terre  H.c* 

72 

1882 

1,000 

500,000 

6g 

M     &    N 

do                  do 

Nov    1   1912" 

CI  Cln  Chlo  A  St  L  White  Wat  Val  Dlv  1st  g..Ce.c« 

62 

1890 

1.000 

650,000 

4  g 

J      &      J 

do                  do 

July   1   194& 

Spr  A  Col  Dlv  (Col  Sp  &  Cln)  1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  L  Dlv  collat  tr  gold  ($351,000  in  s  f)  ...Ce.c&r 
Clncln  Wab  &  Mich  Dlv  first  mort.  gold Us.c* 

45 

1890 

500   &c 

1,103,730 

4g 

M     &      S 

do                  do 

Sept   1   1940 

267 

1890 

1.000 

5,000,000 

4  g      J      A      J 

do                 do 

Jan     1   193* 
Nov    1   1990 

194 

1890 

1,000   &C 

10,000,000 

4  g 

M     &     N 

do                do 

203 

1891 

1,000 

4,000,000 

4  g 

J       &      J 

do                 do 

July  1  1991 

Gen  M  100  years  for  $50,000,000  gold.Me.c*  Ar 

1,021 

1893 

1,000 

22,903,000 

4g 

J      &     D 

do                 do 

June  1  1993 

Notes  $5,000,000  gold  c  A  r...  ... 

Obligations  for  Proprietary  Lines. 

1907 

1,000  &c 

5,000,000 

5  g 

J      A     D 

June  1   1911 

Cincinnati  Sandusky  A  Cleveland — Preferred  stock 

50 

428,997 

6 

M     &     N 

Nov  1  1907  i% 

Consolidated  (now  first)  M  ($3,000,000)  gold.AB.c 

170 

1888 

1,000 

2.571.000 

5  <r 

J      &      J 

do                 do 

Jan     1   1928 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry 
and  Cincinnati  Hamilton  A  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

LATEST  EARNINGS. — 11907 Gross,  $1,536,005;  net,  $232,717 

2  mos.,  July  1  to  Aug  31.       J1906 Gross,     1 ,439,660;  net.     283,590 

ANNUAL  REPORT. — ReDort  for  year  ending  June  30  1906  was  In  V.  83  • 
p.  1225.  In  1906-07,  gross.  $8,778,847;  net,  $1,747,411.  In  1905-06- 
gross,  $8,454,897;  net,  $2,062,225;  other  income,  $44,498;  rentals,  $1,207," 
000;  interest,  $71,133;  impts.,  $440,826;  div.  on  pref.  (5%),  $100,000;  dlv 
on  com.  (5%),  $150,000;  bal.,  sur.,  $137,765. — (V.  84,  p.  51.) 

CINCINNATI  NORTHERN  RR. — (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  O.,  to  Jackson,  Mich..  208  miles;  trackage  (C.  C. 
C.  A  St.  L.),  Franklin  to  Cincinnati.  38  miles;  at  Jackson    1  mile. 

Successor  In  June  1897  of  Cincinnati  Jackson  &  Mackinaw,  foreclosed. 
V.  65,  p.  621;  V.  72,  p.  338,  1034,  1135;  V.  73.  p.  31.  The  holdings  of  Clev. 
Cln.  Chic.  &  St.  L.  are  valued  In  tialance  sheet  of  Dec  31  1904  at  $1,105,387. 
V.  75,  p.  454.  457.  STOCK ,  $3 ,000,000.  For  8  mos.  ending  Aug  31  1906, 
gross,  $659,281,  against  $679,160  in  1906.  In  year  ending  Dec.  31  1906, 
gross,  $1,027,728;  net  inc.,  $228,588;  charges,  $95,892;  bal.,  sur.,  $132,- 
696.     Pres.,  If.  E.  Ingalls. —  (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind.  to  Adams.  Ind..  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Sept  1907)  by  Grand  Rapids  A  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic.  A  St.  L.  Co. 
Jointly  (the  P.  C.  C.  A  St.  L.  taking  the  place  of  the  Cln.  Ham.  &  Dayton  In 
1888).  Stock,  $1,709,313  (par  $50),  of  which  Perm.  Co.  Apr.  1907  owned 
$1,257,900.  Due  guarantors  Aug  1  1907,  $1 ,573,239. 
Year  ending  Dec.  31.        Gross.  Net.  Interest,  Ac.  Balance. 

1906- $657,897  $127,258  $140,184  def.  $12,926 

1905 629,525  114,451  126,000  def.     11,549 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Rach.  &  Pitts.)  — 
Owns  road,  completed  In  1893,  from  Du  Bols  Jet..  Pa.,  on  Buf.  R.  &  P.,  to 
Clearfield  on  Beech  Creek  RR..  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6  %  on  $750,000  stock,  par  $50,  and  5  % 
on  bonds,  the  latter  being  guaranteed,  principal  and  Interest,  by  Indorse- 
ment on  each. — (V.  61.  p.  710.) 

CLEVELAND  AKRON  &  COLUMBUS  RAiLWAY-(,Sre  Maps  Of 
Pennsylvania  Hit.) — Owns  from  Hudson.  O.,  to  Columbus,  O..  144  miles; 
Dresden  branch.  KUbuck  to  Trlnway,  33  m.:  ADple  Creek  branch,  9  m.; 
Howard  coal  branch,  4  m.;  coal  spurs.  4  m.;  total  owned,  11)4  miles;  track- 
age, Trlnway  to  Zanesville,  17  m.  Owns  a  fourth  Interest  In  Akron  A  liar 
berton  licit  RR.,  24  m.  V.  76,  p.  435.  In  1905  issued  $750,000  car  trusts. 
due  $75,000  yearly. 

Penn.  Co.  took  control  June  1  1899,  purchasing  $2,237,500  of  the  $4,000  - 
•00  stock  (par  $100).  Dividends.  2%  yearly,  Sept.  1901  to  Sept.  1905: 
1906,  3%  (M.-S.);  1907,  Men.,  1  Yi  %:  Sep., 2%.  Of  1st  cons. gold  4s  of  1900 
(Comm'l  trust  Co.  of  Phiia.,  trustee) ,  $1 .023.000  are  guaranteed,  principal 
and  Interest,  by  the  Penn.  Company.  $1,800,000  are  reserved  to  retire 
the  general  5s  due  1927:  V.  71,  p.  390;  V.  76,  p  653:  V.  77.  p.  1746.  2280. 
Report  for  1906,  In  V.  85,  lip.  215,  showed,  gross,  $2,046,567;  net,  $476,491; 
other  Income,  $6,396;  Interest  on  bonds,  $158,310;  dividend,  $120,000  (3  %); 
rentals,  $30,586;  bal..  sur.,  $173,992. — (V.  85,  p.  215,  722.) 

CLEVELAND  CINCINNATI  CHICAOO  &  ST.  LOUIS  RY.— (See  Maps 
N.  V.  Central  A.  H.  R.  RR.).  ROAD. — Radiates  from  Indianapolis,  Ind., 
westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland  Columbus  and  Cincinnati,  O.    and  southerly  to  Louisville. 

HISTORY,  Ac — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
<*•  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis 
R  !lway  Co.  and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  In  July 
lit  '.  per  plan  In  V.  48.  p.  427.  Of  the  com.  stock.  $23.1  18.100  was  on  Jan.  1 
190?  '  wned  by  the  L.  S.  A  Mich.  So.  Ky.,  this  amount,  together  with  the 
prlvat  .  holdings  in  both  stocks  by  the  Vanderbllt  family,  being,  It  Is  under- 
stood, a  majority  of  the  entire  share  capital.   V.  72,  p.  86:  V   82,  p.  749. 

The  company  Is  also  one-fourth  owner  of  Peoria  A  Pekln  Union  Ry. 
(through  'he  I'co.  A  East.  Ry.) ,  one-fourteenth  owner  in  Terminal  RR. 
As*  •  ■    Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 

.  art  ot  nt    'ndlana  Ky.,  Cent.  Union  Depot  &  Ry.  of  Cincinnati, 

Union  Di  .  Dayton  Union  Ry.,  Dayton  A  Union  RR.,  Mun- 

cle  Belt  It'         <i  PTndlay  Btit  Ry.,  which  are  operated  Independently. 

CLIiVT.  I.  IND  CINCINNATI  CHICAOO  &  ST.  LOUIS  RY.  (Concl.) — 


Owned  'itr< ,  tly —  ties. 

Cleveland,  O.,  to  Columbus,      -.138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Spi  Ingflcld.. 50 

Cincinnati  to  Lafayette... 175 

Indianapolis  to  Terre  Haute 72 

li ranch. 7 

ted— entire  stock  owned — 

Cln.  Lafayette  A  Chic.  Ry 57 

Cairo  Vlncennes  A  Chic.  Ry — 

Cairo    III  ,  to  Tllton  A  branch. 267 

St.  L.   Dlv.  T.  H.  to  I-:.  St.  L..193 
Columbus  Springfield  A  Cln. — 

Columbus.  ().    to  Springfield..   45 
White  Water—  Harrison,  Ind.,  to 

HageTBtown,    Ind    62 

Cln.  Wabash  A  Michigan  Ry. — 

Ilcnton   Harbor  to  Rushvllle  A 

H  ranch 249 

Other  lines       44 

Cincinnati  SanduskyAOlcve.Ry. — 

Sandusky,  O  .  to  Day'n,O.,Ac.l70 

*  See  this  company. 


Leased  and  controllcd- 


MUes. 


Cincinnati  A  Springfield  Ry. —  44 

Colum.HopeAGreensb'g    RR...  26 

Jointly  operated — 

Chic.  Ind.  A  St.  L.  Short  Line  ..  44 

Trackage  Into  Cincinnati.  Ac.  .  32 

Trackage      Into      Jcflersonvllle.  53 
Trackage  Into  Toledo  (V.  79,  p. 

1023,2096) 48 

Total  Included  In  earnings.  1,083 
Operated;  earns,  kept  separate — 

Peoria  A  Eastern  Ry »361 

•inatl    A    Northern »248 

Kankakee  A  Seneea  RR. 42 

Mt.  (.Head  Short   Line 2 

Loulsv.  A  Jeffcrsonv.  Bridge  ..      *i 


Total  of  system  Dec.  31  '06. .2, 628 
Trackage   111.   Cent.   Into  Chlc.l 

on  percentage  basis.. ] 

Operates  Independently — 

Dayton  A  In.  RR.  (•) 47 

1  Double    track  ..      .        .      .218 

In  Jan.   1907  a  new  double  track    line    from     Evansvllle  to    Mt.  Catrnel 
Ind.  30  miles,  was  under  construction.     V.  83,  p.  817.  1098. 


00. 

■01. 

•02  to  '06. 

1907 

3 

zy% 

4  yrly. 

4 

5 

5 

5  yrly. 

5 

CAPITAL  STOCK. — The  stockholders  voted  June  21  1905  to  Increase 
the  common  stock  from  $28,700,000  to  $40,000,000  (V.  80,  p.  1423,  1911. 
2343,  2399:  V.  81,  p.  264;  V.83.  p. 751).  and  on  Oct.  31  1906  to  $50,000,000; 
the  $4,806,580  subscribed  for  by  s-tockholders  at  90  in  1907  carries  all  divi- 
dends accruing  after  March  1  1907;  $2,249,720  additional  was  sold  to  Sept. 
1907.  V.  83,  p.  687,  1290;  V.  84,  p.  1247. 
DIVS. —  )  '93.  '94.  '95.  '96.  '97.  '98.  '99. 
Common..)  3  0  0  0  0  0  0 
Preferred  J      5       5       5       5     2H     5       5 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nail  &,  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  in  gold,  but  the  Interest  is  payable  at  option 
of  holder,  either  in  lawful  money  at  7  %  per  annum  or  in  British  sterling  at 
6%.  Of  the  Indianapolis  &  St  Louis  1st  7s,  series  "A"  are  J.AJ.;  series 
B."  M.A  S.;  series  "C."  M.AN. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  is  limited  to  $50,000,000.  In  July  1907 
$22,349,000  Gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  division,  Michigan  division  and  the  St.  Louis  division  west  of  Terre 
Haute),  and  $4,748,000  for  equipm't,  constr'n  and  betterments,  Ac,  $1,- 
000,000  yearly.  See  V.  78,  p.  1446;  V.  79,  p.  733;  V.  83,  p.  379.  Guar- 
antees Chicago  Indianapolis  A  St.  Louis  Short  Line  Ry.,  Central  Indiana 
Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510,  517.  769. 
1363,  2280;    V.  78,  p.  1906,  1961;  V.  79,  p.  2589. 

GENERAL  FINANCES. — Guarantees  interest  on  Louisville  A  Jefferson- 
vllle  Bridge  bonds  jointly  with  the  Ches.  A  O.  V.  68,  p.  822.  On  June  30 
I  1904  owned  stock  in  Chesapeake  A  Ohio  representing  an  outlay  of  $2,453,- 
569,  Cincinnati  A  Northern  RR.  securities  costing  $1 ,105,387  and  an  Interest 
In  the  Central  Indiana  Ry.  costing  $430,027.  V.  71,  p.  398-;  V.  75.  p.  455; 
V.  77,  p.  517;  V.  79,  p.  912.  Capital  stock  per  mile  of  road  owned  Deo.  31 
1906.  $27,700;  bonded  debt.  $35,242. 

In  1905  $11,300,000  stock  was  sold  and  in  1907  $7,056,300  (of  which 
$4,806,580  subscribed  by  stockholders  at  90).  Sec  STOCK  above.  In 
May  1907  $5,000,000  4-year  5%  notes  were  sold.     V.  84,  p.  1247. 

EARNINGS. — For  8  months  ending  June  30,  gross,  $17,223,618  in  1907. 
against  $15,871,169  In  1906.     For  six  months  ending  June  30: 
6  Mos. —  Gross.  Net.  Oth.Inc.  IstCh'cs&Tax.Bal.forDiv . 

1907     $12,439,771        $2,723,062        $53,788        $2,235,519        $541,332 

1906    11.362,519  2,512,483  75,163  2,137,911  449,734 

Dividends  on  the  preferred  stock  (214%)  call  for  $299,962  during  each 
6  mos.  and  on  the  com.  (1  %  quar.Wor  $891 ,160  In  1907,  against  $661,755 
In  1906,  leaving  def.  $049,790  In  1907,  against  def.  $511,983. 

REPORT. — Fiscal  year  has  been  changed  to  end  Dec.  31. 
year  ending  Dec.  31  1906  was  In  V.  84,  p.  927. 

1906. 

Miles  operated 1,983 

Passenger  earnings $0,903,864 

Freight. 15,683,733 

Mail,  express.  Ac 1,947,319 


Report  for 


1905. 

1,983 

$6,379,056 

14,291,108 

1,847.599 


1904. 

1,891 

$7,452,558 

13,015,507 

1,673.046 


Total  earnings... ..$24,594,916   $22,517,763  $22,141,110 

Operating  expenses 18,432,713      16,879.345      16,131,113 


Netearnlngs  . $6,162,202 

Total  net  income $6,370,771 

Interest  on  bonds,  Ac 3,189,115 

Taxes 831,031 

Rentals,  Ac 285,293 

Dividends  on  preferred,  5  % 499,925 

Dividends  on  common,  4% 1,511,754 


$5,637,418 

$5,879,895 

2.976.906 

742,499 

290,068 

499,925 

1.328.950 


$6,009,997 

$6,294,214 

2,981,112 

678,607 

255,65» 

499.92.-S 

1,119,612 


Balance,  surpftis _         $53,053  $41,550         $759,299 

OFFICERS. — Pres.,  Wm,  H.  Newman,  New  York;  Vice-Presidents.    J 
D.  Layng,  E.  V.  W.  Rosslter,  W.  C.   Brown  and  John  Carstensen,  C.  E. 
Sehalt,  A.  H.  Harris  and  C.  F.  Daly;  Sec,  Dwlght  W.  Pardee,  New  York; 
Treas..  Chas.  P.  Cox,  New  York:  Auditor,  P.  A.  Hewitt  .Cincinnati,  Ohio. 

Directors. — William  K.  Vanderbllt,  Fred'k  W.  Vanderbllt.  Chauncey  M. 
Depew,  J.  Plernont  Morgan,  H.  McK.  Twombly.  James  D.  Lavng.  William 
II.  Newman,  Walter  P.  BUSS,  of  New  York:  Alex.  McDonald  and  M.  E.  Iii 
galls,  Cincinnati;  .lames  Harnett .  Cleveland,  O. — (V.  85,  p.  345.) 

CLEVELAND  LORAIN  &  WHEELING  RY.—  (.See  M  ap  B.  &0.)—  Owns 
from  Lorain,  O.,  to  Bridgeport,  O..  opposite  Wheeling,  W.  Va..  158  m.;  Les- 
ter to  Cleveland.  28  m.,  and  branch  to  Bcllalre,  O.,  6  m.;  total,  192  m.;  and 
has  trackage  Into  Wheeling.     V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  A  Ohio,  which  owns  about  75  %  ot 
the  stock.     See  that  company  and  V.  72,  p.  480;  V    73,  p.  236;. 

STOCK. — Common,  $8,000,000,  and  pref.,  non-cum. 
par  $100.     After  5  %  on  each,  both  stocks  share  alike. 

DIVIDENDS.— On  pref.  1896,  3%;  Dec.  1904.  2M  %; 
5%   (seml-ann.). 

BONDS.  Of  the  $10.000.000  consol.  refunding  gold  l  '  ;s,  the  remaining 
|6, 000.000  are  reserved  to  retire  old  5s.       Y  .  70.  p    230,  180. 

REPORT.— Report  for  year  ending  June  30  1906  was  in  v.  8.1,  p.  1160. 
In  1906  07.  gross.  $4,612,658;  net .  $1.811 ,502;  ehanrrs.  $668,462;  Improve- 
ments, $175,008:  dlv  on  pref.  (5%),  8260,000;  bal.,  $818,122.  -(V.  85, 
l>.  1006.) 

CLEVELAND  &  MAHONINO  VALLEY  RY.— Owns  from  Cleveland,  O.. 
to  Sharon,  Pa.,  81  miles  (57  double  track):  Nlles,  O..  to  New  Lisbon.  O.. 
and  branches.  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  A 
Ohio)  till  1962;  rental  $525,007  per  annum.  Coupon  Interest  Is  J.A.I. . 
registered  Interest,  Q.-J,  Stock  Is  $3,259,200,  of  which  $3,268,260  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co ..  Limited."  of  London. 
Dividends  In  1897.  l.'l»{%:  1898  to  1904,  both  Inclusive  131$  %  yearly; 
In  1905.  11.42%;  In  1900.  11.40%.  —  (V.  63.  p.  908.) 

CLEVELAND  &  MARIETTA  RY.— Owns  from  Marietta,  O..  to  Canal 
Dover,  103  miles,  and  branch,  7  miles,  /.oar,  ().,  to  Canal  Dover.  I< 


5%.  $5,000,000, 
V.  60,  p.   1068. 
1905  to  Oct.  1907 
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Cleveland  Colli  iiiImi-  Cincinnati    -\    I  ndianapoll*       Line 

cltvdanil   l.ornin   a   Wheeling    -Pre!  stock   $5,01 

I  sin.c* 

General  mortgage  J  1.000 ,000  gold  redeem  at  I 

Con  rel  U  $m. 1.000  gold  red  at  10  r«.c* 

Cleve  &  M   V— Con  M  now  llisti   (3.000,000  k'.Xc.i'Ar 
CUvt  &  Mar  — 1st  M  sink  fd  not  drawn  gold  1 
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75 
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1.000 

•■o." 

F&A 

Guaranteed   prln   .v   hater  Series  O  &  1) c* 

(end.)  Peon  nu. I  Serine  B  Int.  reduced. 

Cleveland    Irrmlnal  ft    Valley      See   Baltimore  &  Ohio 

Coal  ft  Coke  —  First   DOOrti  0,000  gold 

Coal  &   iron  -See  Western  Maryland 
Coal  River  Sty — See  Chesapeake  ft  Ohio 
Colebrookdalc — 1st  \1  1593,400  und  Head  M  of  1897   <• 
Colorado  Midland     -First  mortgage  $10  ,000,000  .  .Ce.c' 
Colorado  ft  Northwestern       1st  M  $1,000,000  gold..Ui 
Colorado  ft  Southern — Common  stock  $31.000,000 

First  preferred  4%  non-cumulative  $8, 500,000 

Second  preferred  ■)  "o  non  cumulative  $8,500,000.. 

First  mortgage  gold  $19.853,000 ..Ce.c* 

Ret  M  $100,000,000  goldred  101  begin  1908.  Ce.c*  ftr 

Equip  bonds,  ser  V,  due  s-a,  red  101  (V84,p507)    Q 
Col  So  N  O  ft  Pac  — 1st  M  $12,000,000  g  red  102  ^  ..Ce 

Equip  tr  notes,  due  $80,000  s-a,  guar  by  StL&SF  Ba 
Col  Sp  ft  Crip  Cr  t)  Ry— 1st  M  $2,000,000  g  s  f Ce 

Second  mortgage  $1,000,000  gold  sinking  fund.... 

First  consol  mortgage  $3,600,000  gold Mo.c&r 

Colorado  &  Wyoming  Ry — 1st  M  $7,500,000  gold. .Me 
Col  Newb  &  Laurens — 1st  M  $12,000  per  mllc.SBa 
Columbia  Southern — 1st  AJ  gold  $2,100,000 N 

iSeries  "A."  J&J;        "B.,-AftO.        y"  C."  M&.N; 

Stock.  $2,000,000.  of  which  the  Pennsylvania  Co.  Apr.  1  1907  owned 
$1,786,100  (par  $100);  surplus  earnings  over  charges  go  to  C.  &  M.  Divi- 
dends  paid   In    1006    (3%),   $60,000. 

BONDS. — Guaranteed  prln.  and  Int.  by  Perm.  Co  :  sinking  fund  1  %. 

EARNINGS. — In  1906,  gross.  $967,632:  net,  3755,581;  Int.  on  bonds, 
$56,250;  Improvements,  $84,596;  other  charges,  $5,927;  divs.  (.'!"„). 
$60,000;  bal.,  sur.,  $-18,808.  In  1905,  gross,  5798.. -551;  net,  $90. 477.— 
(V.  77,  p.  87.) 

CLEVELAND  &  PITTSBURGH  RR.—  {See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O..  to  Rochester.  Pa..  124  miles;  branches — Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre,  43  m.;  other.  3  m.; 
trackage,  Rochester  to  Pittsb.  (P.  Ft.  W.  &  Chic),  26  m.;  total,  227  miles. 

LEASE. — Leased  for  99  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  %  on  $11 ,261  865  stock,  Interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only),  with  divi- 
dends of  4  %  guaranteed  by  the  Penn.  RR.,  Is  Issuable  for  Improvements. 
V.  79,  p.  2205,2642;  V.  83,  p.  625. 

BONDS — Generals  are  all  equallv  secured:  guaranty.    V.  56,  p.  604. 

EARNINGS. — Tn  1906  gross  earns.,  $10,302,002;  net,  $3,477,368;  profit 
to  lessee  was  $1,771,671. —  (V.  82,  p.  217;  V.  83,  p.  365,  687;  V   85   p.  1005.) 

CLEVELAND  TERMINAL  ft  VALLEY  RR.— (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
7  mile  :  yard  track  and  sidings,  87  miles. 

STOCK. — Of  the  $5,200,000  common  (par  $50)  B.  ft  O.  owns  $4,594,300 
common  and  of  the  $1,822,200  preferred,  $949,200;  par  $100. 

BONDS. — The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  ft  O.  endorsed.  Car  trust  lease  warrants  (5s),  $56,000,  due 
$27,000  May  1  yearly  to  1909,  Inclusive. 

KKPORT  for  year  ending  June  30  1906  was  In  V.  83,  p.  1168.  In  1906-07 
gross,  $1,182,486;  net,  5265,572.  In  1905-06,  gross.  $1,147,275;  net  In- 
come, $248,41%  interest.  &c,  $261,956;  deficit,  $18,543. — (V.  83.  p.  969, 
1168.) 

COAL  ft  COKE  RY. — Owns  from  Letter,  W.  Va.,  to  Charleston,  W.  Va., 
IM  miles;  trackage,  Leiter  to  Etklns,  9  m.;  .Morris  Creek  branch,  3  m.; 
Mable  to  Belington,  17  m.;  total,  June  30  1906,  195  miles.  Branch  from 
Middle  Fork  to  Casslty  Fork,  12  m.,  was  completed  July  1906.  About 
100,000  acres  of  coal  lands  are  owned  along  the  line  of  the  road.  Stock 
common,  $10,000,000,  all  outstanding;  5°;,  preferred,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,900  issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000,000  in  treasury,  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1907,  $498,000,  due  $55,000  vearlv.  Re- 
port for  year  ending  June  30  1906  (184  miles)  was  in  V.  8.i,  p.  1409.  In 
1906-07,  gross,  $725,160;  net,  $144  594;  net  Income  coal  dept.,  $100,684; 
total  net.  $245,278;  Int.  on  bonds,  $482,896:  other  Int..  taxes,  rentals,  ftc. 
3307,498;  bal.,  del  .  $545,116.  Pres.,  H.  (i.  Davis,  F.lkins,  W.  Va.;  Sec. 
C.  M.  Hcndley.  Wash.,  D.  C. —  (V.  85,  p.  920.  1005.1 

COLEBROOKDALE  RR. — Pottstown  to  Barto,  Pa.,  12.84  miles.  Leased 
to  Phlla.  &  Reading  Ry.     Common  stock,  $297,215;  par.  $50. 

COLORADO  MIDLAND  RY. — Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles.  Including  Snowden 
to  Leadvllle,  8  miles,  not  operated;  Jerome  Park  branch.  15  miles;  Aspen 
branch,  18  miles;  total  owned,  267  miles.  Leases  New  Castle  to  Rifle  Creek, 
14  miles,  and  Rio  Grande  Junction  RR.,  Rifle  Creek,  Col.,  to  Grand  Junc- 
tion. 63  miles;  total  owned  and  leased.  344  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail 
road,  foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock  was  purchased  In  the  joint  Interest  of  the  Colo- 
rado ft  Southern  and  Denver  &  Rio  Grande.  V.  70,  p.  686,  791 ,  997.  1290; 
V.  71,  p.  28;  V.  73,  p.  1111.  No  stock  Is  held  by  the  public.  Pref. 
$6,000,000:   common,    $4,000,000. 

BONDS — In  June  1900  the  right  to  Issue. $500 .000  prior  lien  4s  was 
waived:    V.  70,  p.  1290;    see  also  V.  71,  p.  139.      (V.  72.  p.  821.) 

EARNINGS.  -12mos.,  1906-07  .  ..  Cross,  $2.  15  1. 60S;  net,  $580,501 
r|    J ii ' j,    1   to  June  3o.  1905-06  Cross,     2, 132,664;  net ,     515,751 

Yrs.  end.  June  30.     Gross.  Net.         Misc.  inc.     Charges.  Balance. 
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Al.o  owns  half  Interest  In  Colorado  Midland,  operating  336  miles.  • 
ORGANIZATION.— Succeeded  on  Jan.  11  1899.  per  plan  In  V.  67.  p. 
748,  the  Union  Pacific  Denver  ft  Gulf  and  Denver  Leadvllle  4  Gunnison. 
Owns  a  large  majority  of  the  common  stock  of  Fort  Worth  4  Denver  City 
Ry.,  which  see.  Colorado  Midland  Is  controlled  Jointly  by  Colorado  ft 
Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Men.  1902,  Edwin 
Hawley.  Pres.  of  Minneapolis  ft  St.  Louis  RR.,  and  associates,  acquired 
control.  V.  74.  p.  679.  727.  The  voting  trust  expired  April  1  1905. 
Controls  Denver  ft  Interurban  (Electric)  Ry..  under  construction  from  Den 
ver  to  Louisville  Jet..  16  miles,  and  to  operate  28  miles  of  Col.  ft  Sou., 
which  are  to  be  electrified  under  lease.      V    79,  p 

In  1905  control  of  Col.  Spr.  ft  Crip.  Cr.  Dist.  Ry.  was  acaulred:  also  Trln. 
4  Brazos  Va).,  Cleburne  to  Mexla,  Tex.,  79  miles,  with  extensions  building 
(of  which  half  interest  later  sold  to  St.  Louis  ft  San  Francisco) .  and  Wichita. 
Val.,  Byers  to  Seymour  Tex.,  75  miles.  See  "Finances"  below  and  V.  80. 
p.  1423.  1856;  V.  81.  p.  1241;  V.  82.  p.  928;  V.  83.  p.  695.  Stockholders  on 
April  28  1906  authorized  construction  of  a  line  from  Trinidad.  Col.,  north- 
erly about  120  miles  to  Florence.     V.  82 ,  p.  986. 

DIVIDENDS.— 1st  pref.,  1900.  2%:  1901.  3H  %:  1902.  3*4  %;  1903.4%. 
1904,  April,  2%;  1905,  none;  1906  and  1907,  4%  (A.  4  O.i.  On  2d  pref.; 
In  1907,  4%  (A.  ft  O.). 

BONDS.— 1st  M..  see  V.  68,  p.  1027;  V.  77.  p.  215S;  V.  79.  p.  2147. 
The  $100,000,000  refunding  bonds  of  1905  are  Issuable  or  reserved  as 
follows  (compare  '  General  Finances"  below): 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  improvements,  including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1  1905,  of  $500  per 

mile  of  operated  and  controlled  lines I5.ino.noo 

For  reimbursement  of  the  treasury  of  the  company,  &c 2 .500.000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double  tracking  pans  of  the  main  lhie  j  i.OOO 
Equipment  bonds  of  1907  mature  $51,000  semi-ana  ujilv  to  A 
thereafter,  $52,000.     V.  84.  p.  507. 

GENERAL  FINANCES. — In  April  1905  a  syndicate  purchased  about 
$17,000,000  of  the  Issue  of  $100,000,000  refund::, 
to  furnish  $15,000,000  cash.     Of  these  bonds.  S> 
to  take  up  the  equipment  trusts  ("the  payments  on  which 
about  $400,000  per  annum")   and  certain  other  ob'.   - 
rado  ft  Southern  and  the  Fort  Worth  ft  Denver  City,  pay  for  the  Cripple 
Creek  Short  Line  RR.  and  provide  working  capital,  the  remaining  $9,000,000 
to  pay  for  a  new  extension  to  the  Gulf  at  a  cost  of  from  $17,000  to  322,000  a 
mile,  including  the  Trinity  ft  Brazos  Valley.   No  further  bonds,  except  about 
$1,000  000  a  year  for  additions  and  betterments,  can  be  Issued  before  l»t»9 
without  consent  of  syndicate  managers.      V.  80,  p.   1423. 
p.  276.     On  June  30  1907,  $19,521,917  had  been  issued. 

The  Rock  Island  Co.  has  agreed  to  share  equally  with  tne  Colorado  South- 
ern In  any  deficiency  In  earnings  of  Trinity  ft  Brazos  Valley  to  meet  the 
Interest    on   the   bonds    (approximately    $9,000,000)    to    be   Issued    under 
Colorado  ft  Southern  mortgage  to  construct  the  road  from  Fort  Worth  to 
Houston,  Tex.,  and  to  pay  on  May  1  1935  (date  of  Col.  So.  refunding  ra«e.l 
for  an  unencumbered  half  Interest  In  Trinity   ft   Brazos  Valley  securities 
or  join  In  re  financing  same.     V.  82.  p.  986;  V.  83.  p.  695. 

EARNINGS.— Including  Ft.  Worth  ft  Denver  City  and  all  affiliated  lines. 
For  2  months  ending  Aug.  31: 

Cross.  Xtt.      Charoes  (Net) .  Bil.Surp. 

1907  ...  --    $2,305,018         5717.291  $405,831  $275,301 

1906  .     ...  ...     .       2.114.."iil  881    -  _    179  ".111 

REPORT. — Report  for  1906-07  at  length,  showing  operations  of  system 
Including  the  Ft.  Worth  ft  Denver  City  and  Col.  Snr.  ft  Crip.  Cr.  Dist.  Ry 
Fort  Collins  Dev.  Ry..  Colorado  RR.  and  Wichita  Valley  lines  (the  net  earn- 
ings of  the  portion  ot  i  he  Trinity  ft  Brazos  Valley  in  operatic  eluded 
in  other  Income),  was  in  V.  85,p    855,888;   editorial.  p    s.14. 

Yriircnillii'i  June 30 —  1906-07.  1905-06.  1004-65. 

Miles  operated.. 1,857  1.483 

Grose  earnings  $13,451  $9. 443,426 

Operating  expenses  and  taxes  0.382,114       B, 214, 307       7.230,617 


1905-06 $2,132,665      $60  1,755      $40.1)48      $522,061  sur$123.642 

1904-05 1.975,227        348  989        36,963        457,127  def      71.175 

OFFICERS.— Pres.,  Frank  Trumbull;  Vlce-Pres.,  Chas.  H.  Sehiaoks; 
Treas.,  11.  B.  Hcnson;  Sec.  J.  Steuart  Maelvlc  71  Broadway,  New  York. 

Dlredors. — Grenville  M.  Dodge,  Edwin  Hawley.  E.  C.  Henderson. 
George  J.  Gould,  Edwin  Gould.  Wliwslow  S  Pierce.  Harrv  Bronner.  E.  T. 
Jeffery,  Frank  Trumbull  and  Chas.  II.  Schlacks. — (V.  77.  p.  2035,  2389.) 

COLORADO  ft  NORTHWESTERN  RR  —Boulder  to  Ward.  Col..  26 
miles;     Sunset    to    Bldora,    20    miles:     branches,    5    miles;     total.    51    miles. 

Reaches    Denver   Onion    Depot   from    Boulder  over  Colorado   ft  Southern 

(third  ral).      V.   .SO,  p.   650.       In  June   1907   W.    H.     Hayes     Was    appointed 

receiver.       V.  84,  p.    1427. 

stock.  $1  .ooo.ooo.  Bonds,  see  table  Above  V.  78,  p.  19*1;  V,  74k.  p. 
212.  268:  v.  85,  p  564.  Year  ending  June  30,  1906,  gross,  $89,046;  net, 
$6,924;    oper.  c\p  .  Including  $37,000  for  equipment.     >v.  85,  p.  864.1 

COLORADO  ft  SOUTHERN  RY.— {See  Hap.)  —Operates  a  system  from 
Orin  Jet..  Wvomlng.  through  Colorado  to  Fori  Worth,  Tex.,  and  by  ft 
tensions    built   to  1906  07    reaches  tidewater  at  Cahe-ton.  Tex.,  and   also 

Houston.  Dallas  and  other  points,  viz.:      (•  Which  see.) 

i. hies  owned —  Miles.  I      Controlled —  Miles 

Cheyenne  to  Orin  Junction. 154  Fort  Collins  Development    ..    .        l" 

Denver  to  Bessemer  Jet.,  Colo 129 1  Colorado  itu  19 

Denver  to  Lead  v.  (nar.  gauge) 1321  Ft.  Worth  ft  Denver  City    '454 

Como  to  Baldwin  Mine  (    do    I 18]  |Col.  Spr.  &  Crip.  Cr.   District...*    75 

Trinidad.  Col.,  toTci.  St.  line 185 1  Wichita  Valley '113 

Wichita  Falls  <*  Oklahoma 

Abilene  ft  Northern         as 

Trinity  ft  Hra/os  Valley    '422t> 


Oth.  lines.  br..ftc  (103  nar 

Trackaoe     Pueblo    to    Walsenb'g 

(Denver  ft  Klo  Grande) 58 

Total 1.118 

hides   1  1  t   miles  t  lacU.ige. 


I'nlaJ        mill 


Net    earnings.  _ S3.S74.375 

Total  net  Income              .  $3.98 

Interest  on  bonds.  &e  1.693,599 

Dividends  on  ftaW  preterred  I  1)340,000 

Dividends  on  second  pre*   red  .. (2)170,600 


- 
-  »,ooe 


•1  :■  800 


Balance,   surplus  $1.706,14fi      J.  .    . 

OFFICERS. — Chairman.  Grenville  M.  Dodge.  N\  Y.:  Pres.,  Frank  Trum- 
bull, N.  Y.;  Gen.  Mjrr..  Joseph  H.  Young,  Denver,  Col.;  Sec.  and  Treas., 
James  Steuart  MacKle,  71   Broadway.  New  York. 

Directors — Grent  tile  M.  Dodge,  Henry  Budge,  James  N.  Wallace.  John  J. 
Emery.  B.  F.  Yoakum.  Kdwln  Hawley.  Frank  Trumbull,  Henry  K.  Hunt- 
ington. W.  S.  Orandell,  Levi  c  Weir,  Hans  Wlnti  I  Harry  Bronner, 
N.   Y  ;  Henry  Wallers.  Baltimore.  M,l.       [V.  85,  p.  8! 

COLORADO  SOl'THERN  NEW  ORLC  \NS  ft  PACIFIC  RR.—  SM  0.  /  . 
A  S.  /■'.  M»p  i- -Baton  Romre.  La.,  to  Houston.  Tex  .  803  ra  :  to  be  operat- 
ed early  In  1008  to  have  III.  c  ..••-  to  New 
Orleans.  130  m.  Extension  was  built  from  De  Oulncy  to  Houston  Tv\  . 
137    m.,    Including    Kansas    City    Sou.    trae,                         -,rn    De    Qiiincey    and 

Beaumont,  Tex.,  47  n.,  and  the  Beaumont  Sour  Lake  ft  Western  RR., 

Beaumont    to   Sour   Lake.   22   in.,   and   the   Orange    ft   Northwestern  RR., 
Newton  to  Orange,  Tex..  61  m..  acquired. 

Tin-  St.  lam  s  ,v  San  Fran,  owns  all  the  stock  I 

"i.ooo  of   the   bonds  being  deposited  ,000 

Si    Louts  <.v  San  Fran,  notes.     \  .  82.  p.  928.      ■■  table  .-.hove.    Y. 

X2.  p.  509,  B68,      laiu'pinent  trust  notes,  f  -        Fran., 

\     si.  p    507.      Old  Bonds  of  companies  acquired  ft  Sm 

Fran.  gen.  lien  bond-  of  1907  are  reserved,  $424,000  Oraruze  ft  W<  stern  1st 
30  year  5s  due  Sept.  15  1938   and  $170,000  Beaumont  HourL.ake  it  Western 
lust  6s    maturing  July  1   1935.      Pres  .  C    C.  CordUI,   New  Orl 
\Y.  82,  p.  DM'.;  V,  84,  p.  4  19.  307:  V.  85,  p 

COLORADO  SPRINfJS  ft  CRIPPLE  CREEK  DISTRICT  R  Y.  — Colorado 
Springs  to  Cripple  Creek,  Col.,  46  m.;  branch,  Cameron  to  V'.ctor.  5  m.; 
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Columbia  &   Oreenvllle —See  Southern  Ry. 
Coiumbm  A    loiedo-Scp  Hocking  Valley  Hy. 

Columnu*   A    Xenia-  Stock  ,s  '"„  rental 55  .... 

Combination  Hrldge  (Sioux  Cltv     la)  —  First  mortgage  ...  1805 

Concu   J   &  Clareraonl  (N    H) — First  mortgage C  71  1894 

Concord  &  Montreal — Stock  Class  1  (B  C  A  M  pref)  -- 

Stock  Class  II  (D  C  A  M  new) 

Stock  Class  III  (B  C  A  M  old  stock) 

Stock  Class  IV  (Concord)   J6.00U.000  auth  (text)-.j 

Boston  Con  A  Mod  Improvement  mortgage c  160  1881 

Concord  A  Montreal  cons  M  for  $5.500.000.. UB.c*  202  18U0 

Debenture  bonds.  11,150,000.  currency c*        '97-'09 

do             do             $500,000  Interest  guaranteed  ...  1900 

Concord  &  Portsmouth — Stock  7  %  rental  09  yrs  Cone  40>S'  

Conn  A  I'liiumpiic — I'rcf  stock  0  %  rental  99  years. c*  

First  mortgage  $1,900,000  gold c*  I  110  1893 

Massawlppl  stock  guar  same  dlv  as  Conn  A  Passump,  37 1  

Newport  A  Hlchford  1st  M  guar  by  C  &  P c*  22  1881 

Connecticut  River— Stock  (J3.070, 300  authorized)  ...  80  

Bonds  not  mortgage  for  $1,000,000  gold c  ...  1893   i 

Bonds  not  mortgage . 1901    ! 

do  do  |  1903    ! 

V  Val  1st  M  with  J500.000  S  Co  RR  stock  as  col  ,_c*  24  1880   , 

Conn  (Phi  a)  — Phlla  G  A  Ch  H  1st  M  guar  by  Penn..r  7  1883 

Conn   Ry  3M%  gold  mortgage  $5.000,000 37  1902 

Cooperstown  &  Susq   Val— 1st  M  $200,000  Int  guar..  19  H  1888 

Copper  Range — First  mortgage  gold  (see  text) Text.  1899 

Cornwall   A    Lebanon — Stock 26  

Tlrst  M  extended  at  4%  In  1906  (V.82,  p.l322)..r  26  1891 

Corvallls  A  Eastern — First  M  ($11,250,000) Ce.c*  ...  1898 

Cripple  Creek  Central — Common  stock I       . 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mortgage  gold  sinking  fund.  F.c*  41  1895 

Cuba  Eastern— First  mortgage  $1,000,000  gold..  K.c*  43  1903 

Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  A  1..K  53  1906 

Cuba  Eastern  Terminal  first  mtge  guaranteed K  —  1905 

Cuba  RR — 1st  M  gold  $20,000  per  mile Mo.cAri  4261  1902 
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other  branches  and  spurs,  24  m.:  total,  75  m.,  of  which  59  m.  steam,  14  m. 
steam  and  electric  and  2  m.  purely  electric.  In  Jan.  1905  Colorado  A 
Southern  acquired  all  the  stock  except  $900  com.  V.  80.  p.  472,  1111,  1423. 

Stock,  all  outstanding,  com.,  $1 ,200.000;  pref.,  5  %,  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Sinking  fund  can  retire  first  mort.  bonds  yearly 
at  110  for  the  first  15  years,  then  at  107  \i  for  5  years,  then  105  for  the  next 
five  years,  then  102  H  for  three  years .  thereafter  at  par.  V.  76.  p.  345. 

EARNINGS. — For  year  ending  June  30  1906,  gross  earnings,  $1 ,118,172: 
net  income.  $587,164;  total  deductions,  $401,024;  dividends.  $124,000; 
bal.,  sur.,  $62,140.  Earnings  are  included-  In  those  of  Col.  A  Sou.  Ry 
system.     Pres..  Frank  Trumbull. — (V.  81,  p.  725.) 

COLUMBIA  NEWBERRY  A  LAURENS  RR. — Columbia  to  Laurens. 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-issued  as  3s  in  1900 
under  agreement,  certificates  of  Interest  to  amount  to  40  %  of  bonds  being 
Issued    bearing  Interest    if  earned. 

EARNINGS. — 2mos.,11907 Gross,    $41,078;    op.def.      85 

July  1  to  Aug.  31.         J1906 Gross.      46.672;    net,       9,876 

Year  ending  June  30  1907,  gross,  $311,955;  net,  $45,156;  charges.  $37,049; 
bal.,  sur.,  $8,107.     Pres.,  W.  G.  Childs,  Columbia,  S.  C. 

COLUMBUS  &   LAKE  MICHIGAN  RR. — V.  82,  p.  803. 

COLUMBUS  A  SOUTHERN  RY. — Wyandotte,  O.,  at  a  connection  with 
the  Penn.  RR.,  to  South  Bioomlngvllle,  34  m.  In  Nov.  1906  control  was 
changed,  an  extension  being  under  construction  north  to  Lancaster;  exten- 
sion about  200  miles  to  Portsmouth  proposed,  of  which  about  100  miles 
were  let.  V.  83,  p.  1290.  Stock  authorized,  $2,000,000.  For  year  end- 
ing June  30  1906,  gross,  $13,542;  oper.  def.,  $122;  total  deductions,  $535; 
bal.,  def..  $657. — (V.  82,  p.  1379;  V.  83,  p.  1290.) 

COLUMBUS  A  XENIA  RR. — Owns  from  Columbus,  O.,  to  Xenla,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869.  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  A  St.  Louis,  which  pays  8  %  on  stock.  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends,  2-5  %  per  annum,  from  assets, 
were  discontinued  In  1901. —  (V.  72.  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY.  I  A.)— Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  and  as  a  highway.  Stock.  $1 .500,000.  Mort.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la.— (V.  78,  p.  102.  286.) 

CONCORD  A  MONTREAL  RR. — From  Nashua,  N.  H.,  via  Concord, 
Plymouth,  Ac,  to  Groveton  and  the  White  Mountains,  450  miles  In  all.  In- 
cluding Manchester  A  Keene,  30  m.,  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry..  13  m.:  also  electric  branch  from  Concord 
to  Manchester.  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  I'd  miles. 

Stock  holders  voted  Oct.  8  1007  to  issue  $160,000  stock  lor  Improvements, 
per  annum  on  all  stock.  —  (V.  81.  p.  4  4!);  V   85,  p.  864,  921.) 

On  June  29  1895  leased  to  Boston  A  Maine  for  91  years  at  rental  of  7  % 
per  annum  on  all  stock. — (V.  82,  p.  568;  V.  84,  p.  441);  V.  85,  p.  864.  921.) 

CONCORD  A  PORTSMOUTH  RR. — Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.  H.,  40  Hi  m.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental, 
$25,000;  7  %  on  stock  and  org.  exp.     Operated  by  Boston  A  Maine. 

CONNECTICUT  A  PASSUMPSIC  RIVERS  RR.— White  River  Jet.,  Vt., 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley,  37  m. 

LEASE. — From  Jan.  1  1887,  leased  to  the  Boston  A  Lowell  for  99  years 
on  a  basis  to  pay  C.  A  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  are  represented  by  Connecticut  Trust 
A  Safe  Deposit  Co.  of  Hartford  5  %  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  In  the  meantime  receives  all  dividends 
above  5  %  per  annum  on  the  stock  deposited  In  trust. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield.  Mass..  to  Keene, 
N.  H.,  74  m.;  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.:  branches,  6  m.;  total, 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR..  Bellows 
Falls  to  Windsor,  Vt..  26  miles.      V.  80,  p.  1478;    V.  81,  p.  899.  1723. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  A  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders:  also  Interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, Ac,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.—(V.  81,  p.  899,  974.  1723;  V.  83.  p.  625.) 

CONNECTINO  RY.  (PHILADELPHIA). — Owns  from  a  Glrard  Ave.  to 
Frankfort  Jet.,  Pa.,  7  m.;  North  Phlla.  to  Chestnut  11111,  7  in.;  brandies, 
Ac.  23  m.;  total.  37  m.      V.  73.  p.  390.    Stork  authorized.  $*>  .800.000;  out 

standing;,  $3.6i3.6.r>0;  all  owned  hv  Pennsylvania  int.  Dividends  1002 
to  June   1007   Inclusive,   4%  yearly   (J    A    1)).  — (V.  75,   p.    1354.) 

COOPERSTOWN  A  CHARLOTTE  VALLEV  RR.— (See  Map  Dtl.  & 
Hud.) — Owns  Charlotte  Crossing  to  Davenport  Centre.  4.51  m.:  leases  for  99 
years  from  Jan.  1  1889.  Cooperstown  A  Susque.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet..  19.48  m..  guaran- 
teeing Interest  on  latter's  $200,000  5%  bonds.  Stock,  $45,000.  acquired 
July  1903  by  Del.  A  Hud.— (V.  77.  p.  88.) 

COPPER  RANOE  RR.— Calumet.  Mich.,  to  Mass  City,  with  branches, 
total.  82  m.:  side  tracks.  33  m.  Stock,  $4,003,700,  of  which  $1,398,600 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  |2,02S,000  bonds  outstanding.  $615,000  were  In  Jan.  1007  held  in 
the  treasury  of  the  Copper  Range  Consolidated  Co.     V.  78,  p.  228, 

EARNINGS— 1    month, 11007 Gross.   $88,173:    net,   $45,684 

July  1  to  July  31.  J1906 Gross,      68,496;     net,      31,766 

Interest  charges,  $37,247  In  1907,  against  $23,329. 

Year  ending  June  30  1907.  gross.  $819,202;  net.  $285,936;  Interest. 
$101,250:  balance,  surplus.  $184,686.  Pres.,  William  A.  l'aiut.  Sec.  and 
Trens.,  Frederick  Stanwood.  Boston. — (V.  78,  p.  228.) 


CORNWALL  RR.— V.  74,  p.  1139. 

CORNWALL  A  LEBANON  RR. — Owns  Lebanon,  Pa.,  to  Conewago, 
21.66  m.;  branches,  4.78  m.  In  June  1901  the  Pennsylvania  Steel  Co- 
acquired  $540,000  stock,  nearly  all  the  remainder  being  owned  by  the  Lack, 
awanna  Steel  Co.     V.  72,  p.  1241.  Ii8a. 

DIVS.— 1  To  1893.  '94.  '95.  '96.  07.  'US.  '00. '00. '01. '02  to'06.  '07. 
Percent  ..J4  to4H  y'ly      2       4       4       3        4  4>*       5  5H     6  y'ly         8 

EARNINGS.— 2     mos., 11907 Gross,  $83,555:    net,  $39,151 

July  1  to  Aug.  31.         U906 Gross,    92.760;   net.    51.976 

Surplus  over  charges,  2  months,  $32,289  in  1907.  against  $43,510. 
In  1906-07,  gross,  $481,700:  net,  $241,090;  other  Income, $10,790;  charges. 
$52,529;  dlv.  (8%),  $64,000;  bal.,  sur.    $133,331.— (V.  84.  p.  270.) 

CORVALLIS  A  EASTERN  RR.— Owns  Yaqulna  to  Idanah.  Ore..  142 
miles.  Land  grant  was  850.000  acres.  Successor  In  1897  of  Ore.  Central  4 
Eastern,  and  so  of  Oregon  Pacific,  foreclosed  Dec.  1894.  In  June  1907 
reported  as  sold  to  Southern  Pacific  Co.  V.  84.  p.  1427.  Stock.  $11,250,- 
000;    outstanding,   $1,410,000.     Mortgage  provides   for  extension. 

EARNINGS. — In  year  ending  June  30  1906,  gross,  $175,312;  net,  $61.- 
576;  total  deductions,  $66,918.  Pres.,  J.  P.  O'Brien;  Treas.,  John  W.  New- 
kirk;  Sec,  H.  F.  Connor.     Office,  Portland,  Ore.— (V.  84,  p.  1427.) 

COTTON  BELT. — See  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide.  Col.,  to  Cripple  Creek  and 
Florence,  Ac,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  Ac,  46  m.;  total,  128  m.,  of  which  57  m.  standard  gauge.  Con- 
trols Midland  Terminal  Ry.,  Florence  A  Cripple  Creek  RR..  Golden  Circle 
RR..  Canon  City  A  Cripple  Creek  RR.,  Colorado  Trading  A  Transfer  Co.. 
See  V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542. 
Reorganization  per  plan  in  V.  78.  p.  2018;  V.  77,  p.  1542,  of  the  Denver  A 
Southwestern,  foreclosed  Oct.  4  1904.     V.  79,  p.  1461. 

STOCKS  AND  BONDS. — Common  stock,  $2,500,000;  4  %  non-cum.  pre- 
ferred stock.  $3,000,000:  par  of  shares,  $100.  In  May  1906  a  syndicate 
represented  by  Kessler  A  Co. acquired  a  majority  of  stock.    V.82,  p.  1156. 

DIVIDENDS.— On  pref.  3%  paid  July  20  1905:   Oct.  25  1905  1  %  (quar.) 

Jan.  1906  to   Oct  1907.  4%  yearly  (1%  (Q-J.).      On  com.  Oct.  25  1905.  3% 

|  from  earnings  of  year  ending  Sept.  30  1905;  In  1906,  Jan.,  2  M  % .  Including 

1H%  extra:    April,  2%,  Including  M%  extra;    July,  1M%:    Oct..  1H%; 

1907,  6%  (Q.-J.). 

REPORT. — Report  for  year  ending  June  30  1906  In  .V  83.  p.  1167 
showed  gross  earnings  of  railroads  controlled.  $901,984;  net  Income  of  rail- 
roads over  charges,  $328,846;  total  net  Income  above  general  expenses, 
$336,755.  Total  available  Income  of  parent  company  (Including  $167,689 
past-due  int.  coupons  received  and  $909  bal.  on  hand  July  1  1905)  was 
$457,558;  dlv.  on  pref.  stock  (6%).  $180,000;  dlv.  on  com.  (7  4%). 
$187,500;  total  surplus,  June  30  1906,  $90,058.  Pres.,  Henry  M.  Black- 
mer;  Vlce-Pres.,  R.  E.  F.  Fllnsch;  Sec.  and  Treas.,  John  Gorlow.  Direc- 
tors. V.  79,  p.  1461;   V.  82,  p.  1156.— (V.  83.  p.    1167.) 

CUBA  EASTERN  RR. — Owns  from  port  of  Bogueron  at  Granadlllo  Bay, 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba  RR 
from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches:  to  be  extended 
eventually  to  Nlpe  Bay  on  the  north  shore  of  Cuba;  also  branch  to  be  built 
from  San  Luis  to  Palma  Soriano,  at  once,  and  later  to  Manzanlllo. 

Has  5-vear  contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock 
$2,000,000.  all  outstanding.  Bonds  (see  above);  Northeastern  Cupa  guar- 
anteed bonds.  V.  82.  p.  162.  Pres.,  H.  W.  Bennett.  Office,  20  Broad 
St..  N.  Y.— (V.  76.  p.  1355;  V.  82.  p.  160.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba.  356 
miles:  branches  Zaza  Jet.  to  Sanctl  Splrltus,  8  miles:  Alto  Cedro  to  the 
Bay  of  Nlpe,  31  m.;  Ponupo  branch,  11  m.;  Jatibonlco  branch.  4  m.;  Hol- 
trul'n  branch,  12  m.;  Tana  branch,  4  m.;  total,  426  miles.  See  V.  75.  p. 
1157  1847.  Extension  to  built  from  Santa  Clara  to  Havana.  17(1  miles. 
V.  82,  p.  1322.  Road  opened  Dec.  8  1002.  Govt,  loan,  $760,590.  of  which 
the  remaining  one-third  was  paid  Dec.  1006;  any  balance  not  repaid  by  Govt. 
transportation  service  to  be  paid  Dec  15  1016  without  Int.     v.  83.  p.  1093. 

Stock  authorized.  $10,000,000  each  of  common  and  6%  non-cum.  pref.; 
outstanding,  common.  $6,126,000;  preferred,  $10,000,000;  par  of  shares, 
$100.      Bonds,    see    table    above 

REPORT  for  year  ending  June  30  1906  was  In  V.83,  p. 1092.  In  1906  7, 
gross  earnings,  $1,953,300;  net  over  taxes,  $658,354;  bond  Interest, 
$325,030:     bal.,    sur.,    $332,424.      In    1905-06,    gross.  $1,610,082. 

Pros.,  Sir  William  0.  Van  Home:  Vlce-Pres..  Franklin  B.  Lord;  Sec. 
Herbert  0.  Lakln  Treas.,  James  I.  Burke.  Office.  88  Montgomery  St.. 
Jersey  City,  N.  J.:    80  Broadway,  New  York.  —  (V.  85.  p.  021 J 

CUMBERLAND  CORPORATION. — ORGANIZATION. — A  holding  com 
pany  owning  the  stock  ($2,300,000)  of  the  Cllnchfleld  Corporation  (V.  80 
p.  2346,  2222,  224) .  which  owns  300,000  acres  of  coal  lands  In  Virginia  and 
West  Virginia,  the  stock  of  the  South  A  Western  Ry.  and  a  block  of  the 
Seaboard  Co.  stock  (see  the  two  companies  last  named  In  this  Section.) 

Stock,  common,  $25 ,000.000:    r>"„   pref..  $15,000,000,  all  paid  In.     In 

July   1906  sold  $15, ,000   notes    isee  above)   to  complete  the  South   A 

Western  to  a  connection  with  the  Seaboard  Air  Line  Ry.  at  Rutherfordton, 
N.  C,  a  distance  of  107  miles,  riving  via  the  Seaboard  a  new  outlet  for  the 
Cllnehficld  coal.      V.  83.  p.    K>.r>. 

CUMBERLAND  A  PENNSYLVANIA  RR — Owns  from  Cumberland, 
Md.,  to  Piedmont, W.Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52.  p.  390.  Stock,  $1,500,000:  p..  $100.  For  year 
ending  June  SO  1007  gross.  Si  ,136. 202;  net,  $632, .">_6;  onarges,  Ac,  $550,- 
994;  balance,  surplus.  $101,532. 

CUMBERLAND  VALLEY  RR. — Pennsylvania  RR.  Jan.  1907  owned 
$975,850  com.  and  S237.2O0  pref.  and  In  Dec  1906  offered  to  give  in  ex- 
change 3  shares  of  Its  stock  for  one  share  of  Cumb.  Val.  V.  83,  p.  1469. 
There  are  $88,000  8%  bonds  maturing  April  1   1908. 
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RAILROADS. 


For  explanaiion  of  column  headings,  «fcc,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  When    i     Where  Payable,  and  by 

%         Payable.  Whom 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


Cumberland   Cor pora tion — Notes N 

Cumberland   «.     Pennsylvania — 1st  M  gold  guar G 

Cumberland    Valley — Common  stock 

Preferred  stock  ($243,000  2d  pref)      (Bonds  see  text) 

Debentures  $500,000  redeem  beginning  April  1908  .. 

Dayton  &  Michigan — Com  stock  (3  y2  %  guar  C  H  &  D) 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D  — c 
Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 
Dayton  Union  Ry — First  M  sinking  fund  call  at  par..F 

Delaware — Stock    - - 

General    mortgage   gold FP.c* 

Delaware  &  Chesapeake  1st  M  assumed  currency. _c 
Delaware  &  Bound  Brook — Stock  8  %  guar  Phtl&Read 

First   mortgage  $1,800,000 PeP 

Del  &  East— D&E  RR  1st  M  $1,000,000  g 

New  mortgage  $6,000,000  gold - 

Delaware  &  Hudson — Stock  $55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10,000,000) .  Un.c&r 

Schenectady  de  Duanesburg  first  mortgage..- 

Adirondack  1st  M  gold  guar  p  &  1  end Us.c'&r 

Debentures  $14,000,000  gold  convert  (see  text)  c'&r 

Car  trusts  $150,000  payable  May  yearly Usm 

Equipment  deb  $2,500,000,  $200,000  annually  Jan  1 
Equip  1st  lien  bonds  $10,000,000  gold  s  f.  Usm.xc*&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  I  end  part  due  yearly 
Bluff  Point  Land  Improvement  Co  1st  M  gold  guar  c* 

Chat  Ore  &  I  refunding  mortgage  call  105  N c'&r 

Albany  &  Susquehanna  RR,  N  Y  &  Canada  RR.Ch 

Delaware  Lackawanna  &  Western — Stock 

Delaware  Md  &  Va — Junction  &  B — first  mortgage.. 
Break  &  Frank  1st  M  to  State  red  after  Jan  1895.. 

Other  mortgages c* 

Del  River  RR  &  Bridge — 1st  M  gold  guar  p  &  l.QP.c* 
Denver  Northw  &  Pac — 1st  M  $22,500,000  gold. Me. c" 


57 


142 
32 

248 

117 

54 

"34 
49 


ateau 


1908 
1891 


1905 

1871 
1881 
1879 
1899 

189*2 
1882 

1905 
1906 
1907 

1877 
1874 
1892 
1906 
1899 
1900 
1907 

01 -'02 
1890 
1902 

gay  & 

I860 
1874 


$1,000 
50 
50 


50 

50 

1,000 

1,000 

1,000 

25 

1,000 

1.000 

100 

1.000 


10 
126 


1896 
1902 


500  &c 

100 

1,000  &c 

100  &c 

1,000 

1,000 

1,000 

10  000 

1,000 

1,000 

1.000 

1.000 

Lake  Pla 

•50 

All. 

All. 


1,000 
1,000 


$15,000,000 

1,000,000 

1,292,950 

484,900 

28::  ,000 

2,401,9  50 

1,211,250 

2,728,000 

225,000 

473,000 

2,987,225 

500,000 

400,000 

1,800,000 

1.800.000 

See  text. 

See  text. 

42,399,500 

5,000,000 

500,000 

1,000,000 

14,000,000 

300,000 

1,300,000 

10,000,000 

2,150,000 

300,000 

1,300,000 

eld  RR,  Utl 

26.200.000 

185,000 

200.000 

650.000 

1,300,000 

See  text. 


5 

5  g 
In  1907 

8 

4 

3H 

8 

5 

7 

4g 
In  1907 

4^  g 

4 

8 

sy3  g 

5g 

.  5£ 
In  1907 

7 
6 

4^  g 
4  g 
3H  g 
4  g 
4X  e 

4 

4g 

4  g 
ca  Clinto 
See  text. 

3 

3 

4 

4g 

4g 


J      &     D 
M     &     N 
Q— J 
Q— J 
A     &     O 
A     &     O 

Q— J 
J      &      J 
&     D 


I— F 
&     A 
&     J 


Guaranty  Trust  Co,  N  Y 
Phila  &  Chambersburg 

do  do 

do  do 

Cincinnati 

do 
J  P  Morgan  &  Co,  N  Y 
Amer  Exch  Nat  Bk,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Checks  mailed. 
Broad  St  Station.  Phlla 

do  do 

240  South  Third  St.  Phlla 

do  do 


Q — Mar 
M  &  S 
M  &  S 
M  &  S 
J  15  &  D 
M  15  &N 
J  &  J 
J      &      J 

M  &  N 
J  &  J 
J  &  J 
n  &  Blng 

Q— J 
J      &     J 
J      &     J 


OflQce.  32  Nassau  St,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

do  do 

do  do 

do  do 

RR,  Coop  &  Charl  Valley 
90  West  Street,  N.  Y. 

Broad  St  Station,  Phila 
do  do 

do  do 

Philadelphia,  Pa. 


S  New  York  or  Denver 


June  1   1912 
May   1  1921 
Oct     1  1907  2  % 
Oct    1  1907  2  % 
April  1    1925 
Oct     1  1907  IK 
Oct     1  1907  2  % 
Jan     1   1911 
Dec    1   1909 
July    1   1949 
July  1  1907   4  % 
July    1    1932 
Feb     1   1912 
Aug  20  1907 2  % 
Aug    1    1955 
Jan     1    1956 
1957 

Septl6  1907  2  ii 
Sept  1  1917 
Sept  1  1924 
Mar  1  1942 
June  15  1916 
1908  &  1909 
1908  to  1914 
July    1  1922 

May   1    1908-18 
Jan     1   1940 
Jan     1   1942 

See  those  cos 
Oct  21  "07  2  H  % 
Jan     1   1932 
Jan     1   1932 
Overdue. 
Aug    1   1936 
Sept   1   1952 


DALLAS  CLEBURNE  &  SOUTHWESTERN  RY  — Owns  Egan,  on  Mo. 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Dec.  1  1902. 
Extension  proposed  from  Egan  to  Dallas,  27  miles,  and  from  Cleburne  to 
Glenrose,  50  miles.  Leased  to  Mo.  Kan.  &  Texas  Ry.  V.  76,  p.  48. 
Bonds  authorized,  $150,000  1st  mort.  30-year  gold  5s,  due  Jan.  1  1933. 
In  Aug.  1906  the  Texas  RR.  Commission  authorized  $145,000  bonds.  V. 
83,  p.  213.     Pres.,  B.  P.  McDonald,  Cleburne,  Tex. — (V.  83,  p.  213.) 

DAYTON  &  MICHIOAN  RR.— Owns  Dayton,  O.,  to  Toledo  Jet.,  O. 
141  miles;  trackage  Into  Toledo,  1  M  miles. 

Leased  May  1  1863  In  perpetuity  to  Cln.  Ham.  &  Dayton.  Rental  Is  In- 
terest and  sinking  fund  and  8  %  on  pref.  stock  and  3  M  %  on  com.  Guaranty 
on  pref.  is  secured  by  mort.  of  1871,  but  the  pref.  carries  no  voting  power. 
V.  56,  p.  813.     Mort.  of  1856  Is  held  alive  under  mort.  of  1881. 

DAYTON  &  UNION  RR. — Owns  from  Dodson.  O.,  to  Union  City,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles. 
The  Cleve.  Cln.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Dayton  jointly  own 
the  $88,300  stock.  All  surplus  earnings  over  interest  goes  to  a  sinking 
fund  for  redemption  of  bonds  at  not  above  100.  The  amount  required 
for  redemption  of  bonds  at  their  maturity  has  already  accrued.  Year 
ending  June  30  1907,  gross,  $156,806;  net,  $31,582;  other  income,  $10,433; 
charges,  $20,575;    balance,  surplus,  $21,440. 

DAYTON  UNION  RY. — Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cln.  Chic.  &  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cln.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000,  all  common.  Pres.,  M.  E.  Ingalls;  Sec,  W.  F.  Stark;  Treas.,  J. 
E.  Howard.     Office.  Cincinnati.  O. —  (V.  73.  p.  1312.) 

DEEPWATER  RY.— See  Virginian  Railway. 

DELAWARE  RR. —  (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar.  Md.,  95.22  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del.,  35.1 1  miles;  Clayton,  Del.,  to  Oxford,  Md.,  54.23  miles;  Seaford,  Del., 
to  Cambridge,  Md.,  32.92  m.:  Masseys,  Del.,  to  Chestertown,  Md.,  20.38  m., 
other  branches,  10.39  m.;  total,  248.25  miles.     V.  67,  p.  1356. 

Leased  till  May  1  1927  to  the  Philadelphia  Baltimore  &  Washington, 
which  owns  $1,664,475  of  the  stock:  rental  net  earnings— see  V.  64,  p.  1000. 
Dividends  1898  to  July  1906.  6%  yearly;  1007  8%.  In  year  ending 
Oct.  31  1906,  gross,  $2,478,300:  net,  $621,020;  other  Income,  $53,111;  In- 
terest, taxes,  &c,  $167,060;  dividends  (7%),  $209,105;  bal..  sur.,  $297,966, 
transferred  to  extraord.  expend,  fund. — (V.  83,  p.  1523.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles;  branches  to  Trenton,  7  m.; 
second  track,  27  m.;  third  track,  8  m.;  all  track,  87  m.  In  May  1879  leased 
for  990  years  to  Phila.  &  Reading  RR.  Rental,  $213,000,  paying  Int.  and 
8%  on  stock;    lease  assumed  by  Phila.  &  Reading  Ry. — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock,  N.  Y.,  on 
Erie  RR. .  to  Schenectady,  N.  Y.,  157  miles,  with  branch  to  Andes,  9  miles, 
of  which  East  Branch  to  Arkvllle,  40  miles,  operated  April  1907.  A  con- 
solidation May  1907  per  plan  V.  84,  p.  931,  1182.  Stock  authorized, 
$5  000,000  In  $100  shares  and  bonds  $6,000,000  of  50-year  gold  5s.  Of  the 
bonds  $1,750,000  are  to  be  used  to  take  up  the  old  bonds  ($1,000,000)  and 
Stock  ($600,000)  of  Del.  &  Bast.  KR.  and  refund  its  notes  and  floating  debt; 
balance  to  be  used  to  complete  the  proposed  road.  Pres.,  F.  F.  Si 
Office,  7  Wall  Street.  New  York. — (V.  85,  p.  40,  921.) 


(See  Map.) — Operates  railroad  lines 
N.  Y.,  to  Rouse's  Point,  on  Canada 
V.  68.  p.  871. 
Lines  leased — 'See  these  cos.  Miles. 

•Albany  &  Susquehanna 142 

•New  York  &  Canada.. 150 

•Rensselaer  &  Saratoga 192 

•Chateaugay  &  Lake  Placid  RR.   80 

•Union  RR 21 

•Jefferson  RR.  (trackage) 35 

Other  lines 28 

Total  operated  Jan.  1  1907 843 


DELAWARE  A  HUDSON  CO.— 
from  Wllkesbarre,  Pa.,  via  Albany, 
line,  with  branches,  821  miles  In  all. 

Lines  owned —  Miles. 

Lackawanna  &  Susquehanna 22 

Valley  RR.  of  Pa 17 

Honesdale    Branch 28 

Schenectady   &  Mechanlcvllle 10 

Cherry   Val.    Sharon  &  Albany  ..21 

•Schenectady  &  Duanesburg 14 

•Adirondack  Ry 57 

•Cooperst'n  tc  Charlotte  Valley 24 

Branches  and  spurs 2 

Also  leases  Utlca  Clinton  &  Blnghamton  and  Rome  &  Clinton  RR.,  44  m., 
sub-let  to  N.  Y.  Ont  &  West.  In  Nov.  1905  the  Quebec  Southern,  extend- 
ing from  St.  Lambert  opposite  Montreal,  through  Sorel  to  Plerrevllle  and 
from  Noyan  Jet.  to  St.  Roberts'  Jet.  on  the  aforesaid  line,  a  total  of  149  m., 

enslon  will  be  built  from    I'leireville  to  (.'haudlet  ■ 
Whence  the  new  Quebec  bridge  Is  readied,  a  distance  of  92   mile    .  Of  «  hlcli 
49  arc  under  construction.      The  Naplervllle  Jet.  Ry.,  Rouse's  Point  to  St. 

mt,  27  mlli  cquired,  and  18  miles  of  trackage      v.  81    p 

1010;   v.  83.  p.  379;   V.  84,  i).  838,  023.     In  1006  control  ol  the  Greenwich 
&  Johnsonville  BR.,  21  miles,  was  acquired.    V.  84,  p.  623. 

HISTORY,  Ac— This  company  was  chartered  April  23  1823.  It  Is  one 
of  the  largest  miners  of  anthracite  coal.     Coal    owned,  V.  82.  p.  686. 

DrV'DS    -   J     HI.   '85.   '86.   '87.  '88.   '89  to  96.  '97  to  '00.  '0 1  to  '06.     1907. 

Since  188.1  %l     7       r,       5       5       8    7  yearly    B  yearly    7  yearly 
Dividends  for  1007  fixed  at  9  %.  payable  quarterly.     V.  81,  p.  61. 

GENERAL  FINANCES.— On  May  9  1899  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5e.  per  ton  of  coal  sold,  or  fl 76,000  to 
$200,000  per  annum,  to  be  charged  aealnst  Income  accounl  I  1  V  r,n 

P.  92T,  Mnanee  In  full,  V.  08.  p.  1180.      Coal  owned  and  controlled 

Jan   1.    11107,  207.801.96.1  tons.       In    1000     1200,000  Mock  was  retired   from 

ds  of  Binking  fund.  SMI. 800  In   1001,  6161,100  In   1902    1100 
1903,  $117,100  In  1004,  660,000  In  1:105  and  6228,500  In  1906. 

.Stockholders  May  9  1905  authorized  Increase  of  f6.000.000  stock  for  con- 
version, at  option  of  holders  to  April  1  1916,  of  $10,000,000  Albany  &  Susq 


SH%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders 
to  refund  the  Albany  &  Susq.  6s  and  7s.  effecting  a  material  saving  of  int. 
In  1906  the  Albany  &  Susq.  stockholders  were  held  by  lower  Federal  Court 
to  be  entitled  to  the  benefit  of  this  refunding.  V.  85,  p.  721;  V.  83,  p.  1036' 
V.  80,  p.  1174,  1362,  2343.  To  Oct.  1907  $3,376,000  bonds  had  been  con- 
verted into   D.    &   H.   stock. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4  %  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debentures  between  June  15  1907  and  1912  Inclusive,  the  proceeds  to  be 
used  as  follows:  Cost  of  electric  railway  acquisitions  (see  below) ,  $9,600,000; 
new  equipment.  $2,400,000:  cut-off  around  Wllkes-Barre.  Pa..  $2,000,000. 
V.  81,  p.  1848;    V.  82,  p.  687. 

In  Feb.  1905  a  half  Interest  in  the  stock  of  the  Schenectady  Ry.,  116  miles, 
was  purchased.  V.  82,  p.  687.  In  Nov.  1905  over  99  %  of  the  $5,000,000 
stock  of  the  United  Trac.  Co.  of  Albany  was  purchased,  said  stock  being  in 
Dec.  1906  increased  to  $12,500,000  to  acquire  most  of  the  stock  and  bonds 
of  the  Hudson  Valley  (Electric)  Ry.  V.  81,  p.  1550,  1610;  V.  84,  p.  51. 
In  July  1907  the  Troy  &  New  England  Ry. ,  9  miles,  was  acquired  In  the 
interest  of  the  company.     V.  85,  p.  98. 

In  Feb.  1907  a  loan  for  $6,000,000  to  the  Quebec  Montreal  &  Southern, 
guaranteed  by  the  D.  &  H.,  was  arranged,  represented  by  6  %  participation 
certificates  (denominations  $100,000,  &e.) ,  maturing  Feb.  6  and  9  1908, 
interest  payable  quarterly.  V.  84,  p.  338.  The  equipment  lien  4J^s  of 
1907  ($10,000,000  issue)  have  an  annual  sinking  fund  of  $650,000  to  pur- 
chase bonds  of  the  issue,  other  securities  or  additional  equipment  to  come 
under  the  mortgage.     V.  84,  p.   1247,  1307. 

EARNINGS. — Earnings  of  leased  lines  in  New  York  State  for  6  months: 


6  Mos.  ending 

June  30- 
1907  ... 


Gross. 
779.683 


Net. 

$2,471,035 
1,948,823 


Interest. 

Taxes,  &c 

$1,433,680 

1,523,746 


Balance, 
Surplus. 
$1,037,949 
425,077 


1906 5,901,489 

For  1906,  In  V.   84,   p.   623.     Annual  meeting  May  1907. 


REPORT. 
V.  84,  p.  118, 

Year  ending  Dec.  31 — 

Anthracite  coal  carried  (tons) 

Earnings  of  railroads 

Net  (railroads) 

Interest,  taxes  and  rentals 

Profit  from  railroads $3,484,261      $3,181,786     $2,875,886 

Net  coal  department 2,097,362       2,525,957       2,380,561 

Total  profits.    $5,581,623 

Depreciation  of  plant $145,485 

Interest  on  debentures 280 ,000 

Dividends  (7%) 2,867,174 


1906.  1905.  1904. 

.   8,690,356  9,354,266  8.255,541 

.$17,050,029  $16,382,074  $15,071,124 

.   6,379,400  6.198.114  5.875,843 

.   2,895,139  3,016,328  2,999.957 


$5,707,743 

$1,028,149 


$5,256,447 
$803,924 


2,869,300    2,756,16: 


Balance,  surplus $2,288,974      $1,810,294      $1,696,361 

The  earnings  of  the  coal  department  In  1906  were $19. 619, 206;  expenses, 
$17,521,844;  net,  $2,097,362.      In  1905.  $20,949,555;  net.  $J. 525,958. 

OFFICERS. — Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm.,  R.  M.  Olv- 
phant;    Treas.,  C.  A.  Walker;    Sec,  F.  M.  Olyphant,  32  Nassau  St..  N.  Y. 

Managers. — Robert  M.  Olyphant,  Chauucey  M.  Depcw,  John  Jacob 
Astor.  L.  F.  Loree,  William  S.  Opdyke,  J.  Rogers  Maxwell.  Cornelius  Van- 
derbilt,  R.  Suydam  Grant.  George  I.  Wllber,  C.  A.  Peabody,  E.  II.  Hani- 
man,  Dumont  Clarke  and  James  A.  Linen. — (V.  85,  p.  40,  99,  1005.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (.See  Map.)—  Oper- 
ates main  line  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y. 
410  m..  with  branches  to  anthracite  region,  &c,  517  m.,  viz.:  ('sec  this  co.) 

Lln/'s  owned —  Miles.  |  Lines  controlled  and  oper'd —  Miles. 
N.J.  State  line  to  New  York  line. 114  I  •Syracuse  Blnghamton  &  N.  Y  81 
Branch  to  Northumberland 80|SussexRR .  31 

Lines  leased — (See  each  co.)  Hopatcong .  1 

•Morris  &  Essex  and  leased  belies. 176  I  Bangor  &  Portland"  Ry."  '.   38 

•N.  Y.  Lackawanna  &  Western.. 214  [  Lackawanna  &  Montrose  RR  11 

'Cayuga  &  Susquehanna 84)Hanovei  &  Newport  RR   7 

Greene  RR 6  Erie  &  Central  New  York 18 

•Oswego  &  Syracuse. 35  |  Syracuse  &  Baldwinsville  UK  ...     1 

•Utlca  Chenango  &  Susquehanna  971  

•Valley  RR.  of  New  York 11  j      Total  operated  Jan.  1907 957 

HISTORY,  &c. — Original  company  chartered  In  1832:  present  title  as- 
sumed In  185.1.  No  sub-companies  (coal  and  mining)  are  controlled,  the 
railroad  owning  Its  anthracite  mines.  In  April  1003  the  entire  stock  of  the 
N  Y.  fc  MoboUen  l'erry  Co.  was  purchased.  V.  78,  p.  815  New  Hoboken 
terminal  was  opened  Feb.  1907.     V.  81.  p.  668,  777;  V.  82,  p.  1008. 

in  Aug,   1007  authority  was  obtained  i<>  purchase  tin-  $500. coo  of  the 

12,500,000   Syracuse    Hinglia  niton    A:    New    York   StOCll  not  already   owned. 
V.    85     p.    468 

DIVIDENDS—  1'81.  '82t0'84.   '85.    '86tO'03.    '0  1.     '05.     '06.  1907 

Since  1880,  % ]a»i   8  yearly.   7  >4  7  yearly.  •  1  7  •  11)  >i  'I'll  Incl.  Del     10 

•The  quarterly  dividend  was  Increased   '0111  IW  to  2  V$  %  In  April 
an  r-Ttra  10%  was  paid  In  Dec.  1904.  Din.,        d  1906. 

BARNINGS.  -Of  leased  lines  in  \ew  York  State: 

6  mos.  end.  June  iO—             <■><«.?,                 Net.              (liarars.  Ttal.sur 

1807 $6,281,276     $3.28.1.868     $1,224,436  82.03 

1806     5,111.577        2,861,441        1,230,462  1.1. 

ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  I'd. inn,       rhe  report  for  1906  was  in  v.  .st.  P    11. ,:  -.,-,•  also 
editorial,  p.  121,     The  following  Includes  all  lines  except  Syrai 
\.  v..  Sussex  dr.,  Bangoi  A  Portland  and  Lack,  &  Mom 
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RAILWAY   STOCKS  AND   BONDS. 
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For  explanation  of  column  headings.  Ac.  tee  notes 
on  first   page  of  tables. 


of 

Iluail. 


of 
Howls. 


Size,  or 

Pat  Anu/unt 

Value.     Outstanding 


IXTEM-ZST  OTi  DIVIDENDS. 


Hale 
% 


Wturn 
I'uuuble. 


ll'/rfTe  1'ayuhlt.  ami  ov 
li  hom 


Bonds — ;•• 
pal,    When  ljut 
Slocks—  Last 
Dividend. 


Denver  &    Rio   Grande      Slot  If  common   (sec  text)        I' 

non-cumulative  $50,000, 000. Ti 
■  ohi  mortgage  for  $42,000,000 

now  list  moitgage) [Old      li.c'Ar 

Improvement  f  5.000  per  mile)  g- 1  ».c*  Ar 

Rk>  Grand* Southern  tirst  mortgage  guaraat* 

Rio  Grande  Junction  nrst  monrajre  truai 

Rio  Grande  Wot. -mi  1st  M  troid  iv  80,  p  :mi   c  ^     • 

First  cons  M  redeem  at  pur  (see  text)  gold    Mo  c* 

Utah  Central  1st  M  guar.  (V  (is.  p  724)  gold    ..Mo 

Utah  luei  Co  ist  m  i2.000.000  redeem  at  110.M0 

Pleasant  Valley  Coal  1st  M  s  f  redeem  115  Ha 

Equipment  bond*  Scries  A  gold  $75,000  due  seml-an 

do  do  Si  due  si  D 

Prnver   Velio  wstone  &   Pacific— 1st  M  $8  .750.000  gold 

l)e«  Molnc*  A  Fort  Dodge — Common  stock 

Preferred  stock  7  %  hon  cumulative. 

Pint  mortgage  gold  guar  prln  A  Interest. .  Ce.c*  Ar 

Second  \i  i\  ,000,0011  iroid  redeemable at  ) or> _ . .   Ta 

Oe»  Moi  la  F  A  No— 1st  M  $14,000  p  rn  gold  red.  Ta.c* 

Dei    Moines   Union — 1st  M  for  $800,000  gold Ce.c* 

DatroM   flrnnd  Ha>en  A   Mil  w— 1st  equip  M  guar C* 

Consol  mortgage  guaranteed  (option — see  text).. c* 
Detroit  Hillsdale  &  S  W— Stock  4  %  rental  L  S  A  M  S 
Detroit  Qrand  Rapids  &  Western — See  I'ere  Marquette 
Detroit  Lansing  &  Northern — See  Pcrc  Marquette  UK 
Detroit   A    Mackinac — Pref  stock  SI. 000. 000  auth    .. 

"First  lien"  $1,500,000  gold Mo.c* 

•Mortgage  bonds"  SI  .700,000  gold  red  at  par.  Mo  c* 

Octroi!  Toledo  A  Ironton  —  Common  stock  $  1  2. BOO  .000 

First  pref  4  %  non-eum  (pref  as  to  assets)  S7.BOO.ooo 

Second  preferred  5%  non-cumulative  $5,000,000.. 

Detroit  Southern — Ohio  So  Dlv  M ...    Ce 

General  lien  &  division  1st  M  $4,253,000  gold-.N.c' 

'    Consolidated  mortgage  $22,500,000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  H  yearly Ism 

Equip  trust  notes  gold  (V82.  p  99)  $207,000  yrly.Ta 
Detroit  Southern  car  trusts  due  $40,000  yearly... 
x  Of  which  $1,677,000  In  treasury:   there  are  also  $2 


U.667 

1,067 

1.667 

180 

62 

36 


143 

*75 

4 

189 

189 

69 

RR. 


All. 
All. 


263 
All. 
Text. 


1880 
1886 
1888 
18110 
1889 
I  8M> 
18l.fl 

1888 

1901 
18118 
10  03 
1807 
104)6 


1005 
1906 
1001 
18.S7 
1878 
1878 


1895 
1895 


1901 
1905 
1905 
1905 
1905 


$100 

100 

500   Ac 

I  .Olio 

1 .000 

1  ,000 

1  .00(1   Ac 

1 .0011    &c 

1  .OOO 
1  .0011 

1  ,000 
1.000 

1  .000 

100 

100 

1.000 

1  .one 

1  .000 

1  .000 

1    000 

200   Ac 

100 


1,000 

.400  5 
.'  000 

*2 .277 .000 

l   OOO 

0.000 

.'400 

■.OOO 

771.000 

1  .O..4.0IKJ 

.  OOO 

l ,:,')' 

V  82  .: 

-■..loo  .. 

763  500  5 
3,072.000 
600  "0(1 

l  .000.000 

C71  000 
2,000.000 
3.200,000 
1.350.000 


Ln  1  907  J 
4  g  J 
4'i  g  J 
6  g      J 

4  e 
•  g 
•i  i 

4  g 

4  g 

5r 


5g 


i:way.  N  Y 
Fourth  Nat  Bank.  N  Y 
do  do 

do  do 

Maltland,   Coppcll.    N 

do  do 

Morton  Trust  Co 

ao 

do 
do 

do 
York 


A  J 

A  J 

A  J 

A  I) 

A  J 

ct  D 

A  J 

A  ()  do 

<r  <>  do 

do 

A  J  do 

A  N  lilalr  A  Co.  N 

&  s 

A  J   Internat  Tr  Co,  boston 


J  a:. 

Jan     1    1U26 


April  I 
Jan  1 
Mar     1 


Jan 


1939 
1939 
1949 

1918 
1931 

May '13 

1936 


In  1907    August     25    Broad   Street.   M    Y  ;Aue   1    1907  5% 

J  A  J  Central  Trust  Co.  N  V  Jan     1  193$ 

A  A  (i 

J  A  J  Ti  11*1  Co.  ol  y    1  19*1 

M  A  N  Central  Trust  Co,  N    Y  Nov    1  1917 

A  A  O  New   York  and  London  Nov  14  19)8 

A  A  O             do                   do  -■  15  1918 


4  g 

5  g 
5  g 
5g 
6 

6 


100 
1.000 
1  000 

111(1 

100 
100 
1,000 
1.000 
1.000 
1.000 
1.000 


950.000  5  In  1907 


1  ,050, 000 
1.250.000 
12,500.000 
7.500,000 
5.000.000 
4.495.000 
4.253.000 
2.776.400 
5.500.000 
1.656  000 
240.000 


4  g 

4  g 


J      A     J  H   K  McHarg.  New  York  J    ;,    ;  07  2H% 
J      A     I)  .1    P  Morgan   A  Co.   N    V  June   1    199$ 
J      A     D  do  do  June  1    199$ 


4  g       M 

4  g       J 

4H  %  P 

5  J 
4H  g  J 

4H  g  A 


S  H   D   Holllns  A  Co.  N 
1  >  do  do 

A  do  do 

Mort    A  lr  Co.  N 
I)  H  B  Holllns  A 


V  Mar     1    1941 

955 
'Aug     1    1980 

•    Dec.    1908 

Y  To  June  191$ 


233  on  0  not  s  narantee  d      v  Of  wh  Ich  $260.  onn  In  tre  asnrv 


O  Merc  Tr  A  Dep    Co.  Ba'.t  To  Oct  11912 


Year  ending  Dec.  31  — 

Pass,  infer  earnings 

Freight  earnings 

Miscellaneous - 


1906. 

$6,216,624 

23.2-15.274 

3. 500, 1)81 


1905.  1904. 

85.529,002  $5,215,819 

23.224.372  21,568.693 

8,197.680  1.917. 379 


DIVS.  since  '911 
on  preferred,  %._j 


•92. 
0 


'93.  '04.  '95.    96.  '97.  '98.  '99. 
2         0         0         2         2      ZYi       4 


'00.  '01  to  July '07 

4         5  "early 


Cross 

Net  after  taxes 

Coal  department  (net) 

Other  miscellaneous  income. 


.4132.962,878  $31,951,064  $28,701,991 

.$12,490,4*8  $13,123,004  $12,049,217 

.    '3.655.119  "3.2SI5.426  '3,445,477 

844,255  643,537  696,725 


Total  net  Income.. 816,989.812    $17,061,967    $16,191,419 

Interest  and  rentals $5,368,196     65,3*9,407      $5,324,596 

Mentals,  advances,  Ac 242,926  196. 644  646.233 

Renewals  and  betterments 5,551,619       3.5*7,486       3,446,71:) 

Dividends (10  %)2, 620, 000(10)2, 620, 000(7)  1 .834.000 

Extra  dividend  (10%) 2.620,000         2.620.OO0         2,620,000 


Bal.,  sur.,  after  dividends. 


$587,071      S2.69S.429      $2,319,871 

•  Earnings  of  the  coal  department  In  1906,  $38,564,171:  expenses.  $34,- 
909,052;  net,  $3,655,119;  1905,  $41,226,647;  expenses.  $37,931,222;  net. 
$3,295,425;  1904,  earnings,  $38,593,998;  net,  $3,445,477. 

OFFICERS. — Pres..  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Sec.  and  Treas.,  Fred  F.  Chambers,  90  West  St.,  N.  Y. 

BOARD. — Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbllt.  Wm.  H. 
Moore,  Eugene  Higgins,  Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F. 
Baker,  Wm.  Rockefeller,  Hamilton  McK.  Twombly,  James  Stlllman,  M. 
Taylor  Pyne,  Harris  C.  Fahnestock,  Frank  Work,  John  D.  Rockefeller  Jr. — 
<V.  84,  p.  445,  449,  931;  V.  84,  p.  1113,  1551;  V.  85,  p.  468.) 

DELAWARE  MARYLAND  A  VIROINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del.,  19  miles; 
total,  97  miles.  Controlled  by  Phila.  Bait.  A  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25) ,  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1906.  gross,  $314,038;  net, inch  other  Income,  $37,- 
531;  interest,  taxes,  Ac,  $50,709;  balance,  deficit  for  year,  $13.178 — but 
this  does  not  Include  interest  on  floating  debt  (of  $731,890  Dec.  31  1905). 

DELAWARE  RIVER  RR.  A  BRIDGE  CO.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting  railroad. 
Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR..  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends: 
Dec.  1900  to  June  1906,  Incl  .  4  %  yearly  (2  J.  &  D.);  Dec.  1906,  3%;  1907, 
June,  3%.  Sinking  fund,  1  %;  bonds  cannot  be  called.  Guaranty,  V.  63, 
p.  1062;  1159;  V.  83,  p.  1524. 

DENISON  BONHAM  A  NEW  ORLEANS  RY- Bonham  Jet.  to  Bon- 
ham,  Tex.,  24  miles.  Operated  since  completion.  Dec.  1  1901,  by  the  Mo. 
Kans.  &  Tex.  under  a  10-yr.  contract.  In  May  1907  extension  fiom  Ra- 
venna to  Gilmer,  Tex.,  about  150  miles,  was  proposed,  bids  being  asked  on 
lirst  20  miles.  Stock,  $50,000.  In  Nov.  1905  permission  was  given  to 
register  $325,000  30-year  gold  bonds;  none  outstanding  Sept.  1906.  V.  76, 
p.  381;  V.  81.  p.  1610.  Pres..  Ed.  D.  Steger;  Sec,  John  W.  Russell. — 
(V.  77,  p.  823;  V.  81.  p.  1610.) 

DF.NVER  A  INTER  MOUNTAIN  RY.— ■Embraces  22  miles  steam 
Denver  to  Ralston,  and  5  trolley.  Denver  to  Barnum.  Stock.  $514,300: 
oar  SUM).  For  1904-05,  gross.  $33,679;  net.  $12,447.  Pres.,  Samuel 
Vcwhousc;    Treas.,  F.  W.  Lovclaud:    Sec,  Wm.  Morrison. —  (V.  83,  p.  36. 

DENVER  NORTHWESTERN  A  PACIFIC  RY.— Building  from  Denver  to 
Salt  Lake,  about  575  m..  along  a  line  about  100  m.  south  of  the  Union  Pac. 
and  125  m.  north  of  the  Denver  A  Rio  Grande.  In  1905  1 13  miles,  Denver 
to  Sulphur  Springs,  Col.,  were  opened.  Extension  from  Sulphur  Springs  to 
Kremmllng,  18  m.,  was  completed  June  1906,  grading  being  In  progress 
from  Kremmllng  to  Steamboat  Springs,  88  miles,  the  last-named  point 
being  364  miles  from  Salt  Lake.  See  V.  75,  p.  289;  V.  78,  p.  1108;  V.  80, 
p.  1*62.  N.  W.  Terminal  RR.  proposed.  V.  79,  p.  1704;  V.  81.  p.  1818; 
V.  82.  p.  1211.  In  June  1905  a  syndicate  headed  by  Wm.  L.  Bull  of  New 
York  agreed  to  finance  the  road.      V.  81 .  p.  155;  V.  82,  p.  627. 

Incorporated  ln  July  1902  with  $20,000,000  authorized  stock,  of  which 
$10,000,000  oref.  5  %  non-eum..  all  to  be  Issued  for  construction,  together 
with  $20,000,000  Of  the  $22,500,000  4  %  bonds.    V.  75    p.  1 147;  V.  79.  p.  102 

Outstanding  June  80  1807,  $800,000  eacb  of  common  and  preferred  stock 
and  $1,000,000  bonds.  I'res..  David  II.  Modal;  Vice  Pros.,  W.  Q  Evans; 
Treas  .  Tims.  Rjeely;  Sec.,  P.   B.  Gibson.      Directors,  Jan.   1806,  V.  82,  p. 

41). —  (Y.   82.   |>.   -19.   627,    121  li 

DENVER  A  RIO  ORANDE  RR.—  (See  \tiip.)—  ROAD.—  The  lines 
owned  and  controlled  arc  well  shown  on  the  adjoining  map. 

Mlles.l  Miles. 

Road  owned  and  operated 2,482       Of  the  preceding: 

Rio  Gr.  Jc.  RR,  &c    (leased)..       70  |  Standard  gauge 1.757 

!  Narrow  gauge  onlv 795 

Total  June  30  1907 2.552  I  2d  track  and  3d  rail 28  3 

Rio  Grand*  A  Southwestern  nil..  I.umberton  Station  Col..  33  m.  south- 
easterly, Is  operated  on  basis  ol  25";,  of  gross  earns.  V.  79.  p.  907.  Two 
brandies,  28  miles,  completed  during  1906-07.     v.  88,  p,  668. 

in  Oct.  u)07  the  Rio  (irande  Western  acquired  all  the  stods  and  bonds 

Ol   San    Pete  Vallev    \IH..    \eplil.    I    Mil.   to   Morrison,   51    miles.   Willi     5   mile 

.li.    v.  8.-.,  p.  n  i 

HISTORY. — Rcorganl7atlon  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  The  Rio  Grande  Junction  Is  leased  jointly  by  tills  co. 
and  the  Colorado  Midland,  and  Its  bonds  guaranteed  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  In  the  I).  A  R.  G.  and  Colorado 
.v  Southern,     v.  70.  p.  780.     The  Rio  Grand* Southern  Is  controlled. 

The  Missouri  I'aillie  early  In  1001  acqubed  J 1 -1  8(10,(100  common  and 
$7,300.0(10  preferred  stock,  thl*  together  with  the  Rockefeller  Interests.  It 
Is  understood,  constituting  a  considerable  majorly  of  the  entire  stock. 
V.  7.2.  p.  338.  680,  1288;  v.  73.  p.  506. 

D.  A  R.  G.  and  Rio  Cr  West,  own  two-thirds  of  the  stock  and  have  given 
a  traffic  guaranty  to  the  Western  Pacific  Itv.  (which  se<-i  .  building  from 
Salt  Lake  City  to  San  Francisco.     V.  81.  p.  845;  v.  83,  p.  588. 


STOCrT. — During  1901-02  pref.  stock  was  Increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stock  Y.  72.  p.  775.  In 
Dec  1905  $1,312,700  pref.  stock  Issued  to  acquire  Rio  Grande  Southern 
stock,  and  for  improvements,  and  ln  Mch.  1907  $48.7  ted,  raising 

the  amount  outstanding  to  $45,761,400.     V.  84,  p.  507. 

BONDS. — Consols  of  1886  for  $6,900  000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirement*,  of  which  part  issued. 
V.  73.  p.  507.     See  abstract  of  mortgage  ln  V.  47.  p.  228. 

The  improvement  mortgage  abstract  was  ln  "Chronicle,"  V.  47.  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  ln  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73:  also  V.  69.  p  284.  Utah  Fuel  lit  Ss 
of  1931,  see  application  to  list.  V.  78,  p.  1171,  1178.  1543.  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort.,  either 
directly  or  by  all  their  securities,  on  219  m.  of  branch  lines,  and  further  by 
a  second  Hen  on  438  m  of  main  line  and  other  road,  and  on  all  new  mileage 
to  be  constructed  and  rolling  stock  purchased:  also  by  a  first  lien  on  the  en- 
tire $10,000,000  stock  of  the  Utah  Fuel  Co;  $15,200,000  are  reserved  to 
retire  1st  M.  4s  of  1939  and  additional  amounts  may  be  Issued  at  $20,000 
per  m.  for  future  branches  and  extensions  or  for  underlying  liens  of  acquired 
roaas.  See  application  to  list  in  full.  V.  72,  p.  537.  V.  72.  D.  775,  1  188. 
List  of  collateral  June  30  1807,  V.  85,  p.  667. 

Suit  as  to  old  bonds,  V.  84,  p.  1052. 

LATEST  EARNINGS.— From  July  1  to    Uig.  31.  2  mo:. 

2  Months —                Gross.                 Sit.            Oth.lnc.       Charges.  Bal. .sur. 

1907 $4,147,599      $1,472,491         $61,121         $635X97  $900. 715 

1906 3,434.087         1.198,007          S2.48-I          501,270  81 

ANNUAL  REPORT.— Full  report  for  1906-07  In  V.  83.  o.  651.  «63.  In- 
cluding the  Rio  Grande  Western.     See  p.  629. 

Year  end.  June  30 —            1907.                1906.  1905. 

Average  miles  operated.             2.500               2.477  2.420 

Gross  earnings $21,409,042   $19,686,115  $17,031 

Net  earnings 8,156.930        7.581.943  t                           6.3S7.991 

Otherincome 243.379           262.124  192.133            214 


1904. 

■ 


Total  net  Income S8. 400.309 

Interest  on  bonds $3,210,584 

Taxes  and  insurance 758.908 

Betterments,  Ac 1,525,000 

Miscellaneous 374.020 

Dlv.  on  pref.  stock,  5%.  2.286.853 


Balance,  surplus $244,944         $156,839         $278,537         $234,413 

OFFICERS. — Chairman  of  Board.  George  J.  Gould:  Pres..  E.  T.  Jeffery; 

Vlce-Pres..  Chas.  H.  Schlacks;    Treas.,  J.  W.   GUluly;    Sec.    and   Compt.. 

Stephen  Little.     Office,  195  Broadway,  N.  Y'. 

Directors — George  J.   Gould.   Wlnslow  S.  Pierce.  E.   T.  Jeffery.  Edwin 

Gould.  Howard  Gould.  A.  H.  Calcf  and  Arthur  Coppell.  New  York;  Charles 

II     Schlacks  and  Joel  P.  Yallc.  Denver.  Col.—    \  184,  921. 

DES  MOINES  A  FORT  DODQE  RR. —  (See  Map  Minneapolis  A  SJ 
I.nuls.) — Owns  Des  Moines  to  Pt.  Dodge,  la.,  88  m..  and  Tara  to  Ruthven. 
$5  m.;  trackage.  Illinois  Central.  Tara  to  Ft.  Dodge  Jet..  6  m..  Included 
above.  On  March  1  1904  Minneapolis  A  St.  Louis  acoulred  $2,530,000  of 
the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $8,072,000  first 
mortgage  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds  which  ma- 
tured Jan.  1  1905;  the  Minn.  A  St.  Louis  leases  the  road  for  30  years  from 
Jan  1  1905:  all  Income  over  charges,  improvements ,  Ac.  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Form  of  guaranty,  V.  79 .  p.  2696. 
Preferred  stock  Is  entitled  to  7%,  non-cumulative,  then  common  to  7% 
after  which  both  share  equally. 

The  stockholders  June  8   1906  authorized  $1,000,000  second  mortgare 
bonds,  of  which  $600,000  was  used  to  pay  floating  debt  Incurred  for  1m 
provements  and  refunding,  the  common  stock  being  raised  from  $4,283,100 
to  $5,335,600  and  the  preferred  from  $763,500  to  81.164.000  to  make  this 
possible.      V.  82.  p.   1322. 

DIVIDENDS. —        \     '93.  "94.     "95.   '96  to  '98.    '99  to  MS. 
On   preferred %)        2       4         4        6  y'rly.       7  y'rly. 

Pres..  Edwin  Hawlev;  Ylce-Prcs..  L.  F.  Day;  Treas..  F.  H. 
W    S    Orandell.      Report  for  year  ending  Dec.  31   1906  In  V 
showed  gross  earnings,  sr.27.52s:  net    $264,601:  taxes  and  mtere't.  1178,002: 
dividends  8.173;    surplus,  858.787.— (V.  84.  p     1488     1048 

DES  MOINES  IOWA  FALLS  A  NORTHERN  RY.  — Iowa  Falls.  la.  to 
Des  Moines,  75  m.;  completed  Aug.  1903.  In  Dec.  1905  Wm.  A.  Bradford 
Jr.  of  New  York  acquired  control,  V.  81,  p.  1723.  The  St-  Paul  A  Des 
Moines   RR.    .which  see),   owned  by  the  same  In:  Li:  Iding  a  road 

[OWa  Palls  to  Mason  City,  4  5  miles,  of  which  17  completed  In  July  18U7; 
p.    Id":    V.  81  ,   p     1723 
Stock  authoil/ed,   $1,200,000:  outstanding,  $881,400  June  30   1906;   par 
tres,  $100  each.      Bonds  are  subject  to  call  at  103  on  and  after  July 
they  are  limited  to  *14  onn  n.-r  mrie.  with  pin.nnn  add't^nni  for 
DOS  Moines  terminals.      The  St.  Paul  <.\  Pes  Moines  in  1907  made  a  mortgage 
to   secure   an    Issue   of   bonds.       For    the    year  ending  June    ."1    ::t.i7. 
8228  607:    net     SK.s.317:    Interest,  taxes. ^ 

Pres.,  \Y.'  A.  Bradford,  Jr.;  Sec.  and  TTeasT,  G.  A,  w.  Dodge    -  V.  B5,  p.  W0.) 

DES  MOINES  UNION  RY  — Terminal  road  ln  Des  Moines;  owns  4  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65.  p.  1173.  Leased  to  Wabash  RR..  Chicago  Great 
Western  Chic.  Mllw.  A  St.  P.  Rv..  Chic.  Burl.  A  Qulncy  RR..  Des  Moines 
Iowa  Falls  A  Norn  Rv.  and  Minneapolis  A  St.  Louis  RR.  V.  75.  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on 
igebasls      Stock  auth..  $2,000,000;  out..  8400   1  \car 

1906-07    gross  $880,678;  net, $123,312:  <i  l    • 


M4    to  '07. 
5  yearly. 
Davis:  Sec. 
*4.  p    154S. 


Oct.,  1907. 
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Date 
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.Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Dal  A  Tol  Sh  L— 1st  M  $3,000,000  g  gu  p  &  I.Me.c'Arl  48     1903 

Dover  &    Rockawa> — Stock  0  %  rental  UDU  years 

Dub  &  Sioux  City— 111  Cent  W  lines  lit  M  c  L'i.c'&r 
low.:  o«a  Fall*  to  SlouxCy 

Cher   A    link     C   It   A  C  and  Omaha   l)lv  etc   1st   M 

Duliiili   A    Iron  Range — First  mortgage Mp.cAr 

s< < oiui  m  ourrenoy  redeem  nt  105  js.ooo.ooo._Ce  o* 

Duluth  Mls>obe  &  Northern  —  1  Irst  mortgage  gold  8  t 
First  OOnaol   M  J3.5UU.OUO  gold  call  at   100 Ce 

General  M  gold N 

Dul  K  L&WIn— lstMJ2.O0u.OO0g  red  10.'.  beg'll.lC.c* 

Di'luth  So  Sh  A   Atlantic—  Marq  II  A  On  gen  M.Ce.c* 

Duluth  South  Shore  A  Atlantic   1st  U  gold.Ce.cAr 

Pint  ciinsoi  mortgage  gold  lotereet  guar.Ce.c'&r 

Income  certs  (J3.ooo.ooo  held  by  Can  l'ac    July   06) 

Car  trusts  guar  by  Can  l'ac.  due  mom  hly 

do  do  KH.-ir  by  Can  Pac  (due  $17,000  yrly) 
Dur  &  So  Car — 1st  M  $300,000  gold  red  105.  ..MeB* 
Durham    I  niim  Stntion — 181    M  $70,000  g .Se'*r| 

Dutchess  county  an  —See  Central  New  England  By. 

East   Mahanoy   RR — Stock 

East  Pennsylvania — Stock  0  %  guar  900  yra  Phlla  &  R  36 

First  M  gold  guar  p  &  I  by  P  &  R  RR  (end)..c»  30 
East  Tennessee  \  irginia  A  Georgia — See  Southern  Ry.1 

Eati  Tenn  &  W  No  Car—  1st  MgiV.  8i  ,p,1723).  OuP.c*  34  1905 

Eastern  Ry  of  .Minnesota — See  Great  Northern i 

El  Paso  A  Northeastern— NM  Ry  6:  Coal  M  gold  ..Ta  ...  1901 

N  M  Ily  A:  Coal  coll  trust  gold  redeemable  at  105..  Nl  165  1897 

Alam  &  Sac  Mt  llrst  M  $000,000  gold  guaranteed..  N  31  1808 

El  Paso  &  Rock  Isl  llrst  M  J2. 500,000  gold..  Ta.c*  128  1901 

Dawson  Hy  &  Coal  coll  trust  gold  guar  p  <Sc  1..  To.c*  133  1901 

El  Paso  Union  Pass  Depot— 1st  M  g  J240.000  s  f_  .Ta  ...  1905 

Elgin  Jolict  A  Eastern— First  M  (J10. 000, 000)  g-Ce  c*  181  1891 

Elmira  &   Lake  Ont — Sodus  Bay  &  So — 1st  M  g.Un.c  34  1884 

Elmira  A  Willlamsport — Stock  common  5  %  rental  N  C  75^     

Preferred  stock  7  %  rental  999  years  Northern  Cent  75  J^     

First  mortgage 75H  1860 

Income  bonds  999  years  to  run. --C*        1863 

Includes  (a)  J208.000.      (b)$50.000  In  treasury  of   El  Paso  & 
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100 
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1.000 
1,000 
1.000 
1,000' 
1,000 
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50 

1,000 

1.000 


$1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

50 

1,000 

500 

Northea 


Amount 
Outstanding 

$2,2*8.000 

14U.000 

B  ,420 ,000 

2.800.000 

".000 

6,732.000 

See  t. 

1.174,000 

1   270,000 

5,54  3,000 

2.000,000 

1.077,000 

3.816.000 

15,107.000 

3,000.000 

130,032 

172.000 

300.000 

54,000 

497.750 

1.730.450 

495.000 

500,000 

2.000,000 

■3,000,000 

b372,000 

2,500,000 

3,000,000 

240,000 

8,500.000 

500.000 

500.000 

500,000 

963,000 

570.000 

stern  Ry. 
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When 
Payable. 


Where  Payable, 

Whom. 


ind  by 


Donas — Princi- 
pal,   When  Due 
Stock*— Last 

Dltuund. 


J  4 
A  A 
F  & 
A  & 
C  entral 
A     4 


J  & 
J  &  1) 
J  & 
M     & 


Mercantile  Tr.  Co.  N  Y 
14,i  Liberty  St.  New  York 
Office.  110  b'way   N  Y 

do  do 

nds  or  collateral  therefor. 
Office.  Empire  bldg.  N  Y 

do  do 

Central" Trust  Co. 
Com  pan)  'a  office 

■'at  l)k.  N  Y;  &  Chi 
44  Wall  Street.  New  York 

do  do 

New    York   or   London 
Montreal.  (J ■:• 


Merchants"  Tr  Co.  Bait 
Standard  Tru.st  Co,  N  Y 


Jan     1 

Aup  1 
Oct      1 

Oct  1 
Jan  1 
Jan  1 
Jan  l 
Jan  l 
Jan  1 
April  1 
jJan  1 
|Aug  l 
Dec  31 
|To  Jan 
June  1 
July  1 
i  May    1 


1953 

»07   i% 

1951 

1917 

1937 
1910 

1922 
1923 
1941 
1916 
1925 
1937 
1990 
1912 
1911 

908-1917 
1935 
1955 


J  &  D  15  Reading  Term,  Phlla,  Pa  Junel5-072  H  % 
J      &      J  Phlla   &   Read  Ry.  Phlla  Ju  y  15    '07    »% 


M     & 


do 


do 


0  g      MAN  Guar  Tr  &  S  D  Co,  Phlla 


5g 

5g 

5b 

5g 

5g 

5g 

5g 

5  g 

5 

7 

6 

5 


Mar    1    1958 
Nov    1    1930 


O  Trust  Co.  of  Ami-r.,  N.Y.  Oct 

O  do  do 

O  do  do 

J  do  do 

J  do  do 

J  do  do 


1  1951 
Oct  1  1947 
April  1  1928 
Jan  1  1951 
July  1  1951 
Jan  1  1916-19*0 


N  71  Broadway    New  York, May    1    1941 
J  Nat  Bank  of  Comm,  N  Y  July    1    1924 
N  Broad   St   Station.   Phlla  Nov   1907 
J  do  do  July  1907 

J  do  do  Jan     1    1910 

O  do  do  Oct     1   2862 


DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par.  $50. 
Real  estate  bonds  or  mortgages.  $226,000.  On  Dec.  31  1906  sundry  out- 
standing accts.,   $285,000.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS.— 2  mos.,  11907 Gross,    $357,687;    net,    $78,351 

July  1  to  Aug.  31.         j  100*i Gross,      362,067;    net.    136,261 

For  year  ending  Dec.  31  1906,  gross,  $1,739,212:  net,  $442,759;  charges, 
$360,991;  bal.,sur.,  $81,768.       For  1905.  gross,  $1,480,903. — (V.  82,  p. 986. 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  YpsllantI, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental.  $54,000  per  year — 4  %  on  stock. 

DETROIT   MACKINAC   &   M  ARQ  UETTEiRY.— SEE  MISC.   COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Rose  City  Branch,  32  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch.  14  m.:  Au  Gres  Branch,  8  m.:  various  logging  branches  (largely 
temporary) ,  S3  m.:  total,  344  m.  Extension  north  from  Tower  to  Cheboy- 
gan 22  m  .  was  completed  In  July  1904.  and  to  be  continued  to  Mackinaw, 
23  miles  further.  Extension  from  Alpena  to  Atlanta,  36  miles,  was  under 
construction  July  1907.  In  1906-0?  carried  1,478.450  tons,  of  which 
forest  products  furnished  47.55%.  In  1902  Henry  K.  McHarg  and  asso- 
ciates acquired   control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding.  $450,000  "first  lien"  and  $250,000 
"mortgage"  bonds  were  on  June  30  1907  held  In  the  treasury.  Equipment 
notes  (5s) .  ?:.40,000,  due  $6,667  monthly  to  July  1910  Inclusive;  loans  and 
bills  payable  June  30)1907,  $240 ,827. 

STOCK — The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref., 
2J4  %,  July  1  1903;  since  to  July  1907,  5%  yearly. 

LATEST  EARNINGS. —  1190607 Gross,   $1,311,273;  net,   $219,921 

12  mos.    July  1  to  June  30.  11905-06 Gross       1  15-1  826-  net       203  154 

EARNINGS. — Report  for  year  ending  June  30  1906  was  In  V.  83,  p.  1168. 
In  1906  07,  gross.   $1,311,275:  net,  $219,921;   Int.     taxes.    <tc.   $107,187; 
pref.  dlv.   (5%)     $47,500;  bal.,  sur.,  $5,233.— (V    83,  p.  969.   1168;  V    85 
p. 1005  ) 

DETROIT  RIVER  TUNNEL  CO — See  Michigan  Central. 

DETROIT  TOLEDO  &  IRONTON  RY. — (See  Map.) — Operates  from  De- 
troit. Mich.,  to  Ronton,  via  Lima.  381  m..  Including  43  m.  of  trackage; 
branches,  Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  20  m.,  and 
Llsman  Jet.  to  Dean,  O.,  3m.;  total.  435  m.;  coal  mine  tracks,  yard  tracks 
and  sidings,  121  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In 
June  1905  acquired  control  of  Ann  Arbor  RR.  V.  81.  p.  264;  V.  82,  p.  509. 
ORGANIZATION. — Incorporated  May  1905  as  successor,  per  plan  V. 
80,  p.  650,  of  Detroit  Southern  RR  ,  foreclosed,  subject  to  Ohio  Southern 
Division  mortgage.     V.  80,  p.  2344,  1856. 

STOCK. — Common  stock  representing  control  (par  $100) $12,500,000 

1st  pref.  4  %  non-cum. .  with  preference  also  as  to  assets  and  con- 
vertible at  option  of  holders  Into  2d  preferred 7.500,000 

2d  preferred  5  %  non-cumulative  (par  $100) 6,000.000 

BONDS. — Gen.  Hen  and  dlvls.  1st  4s  are  secured  by  mort.  on  entire  sys- 
tem. Including  future  property,  except  Toledo  terminal. 

The  consol.  4  Hs  cover  the  whole  system  and  are  also  a  first  Hen  upon  the 
stock  of  the  Toledo  Southern  RR.  and  all  additional  mileage  constructed 
or  acquired   by    means   of   bonds   other    than    the    $2,675,000    first  Issue. 
The  $22,500,000  consols  were  Issuable  as  follows: 

Reserved  to  retire  Ohio  Southern  Division  bonds $4,500,000 

do         do         general  lien  and  divisional  1st  M.  4s 4,253,000 

do         do         car  trust  notes 320,000 

Issued  for  assessment  and  to  syndicate  for  cash. 2.675,000 

Reserved  for  corp.  purposes  at  not  exceeding  $750,000  yearly 2.500,000 

Reserved  especially  for  extensions,  terminals  at  Toledo  or  else- 
where, Ohio  River  bridge  or  bridges   Improvements,  Ac 8,252,000 

The  5  %  notes  of  1905  ($5,500,000  present  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,190,000  common  stock  and  $5,000,000  Det.  T. 
&  I.  consols.  A  further  $1,500,000  may  be  Issued  to  acquire  remaining 
Ann  Arbor  stock.      V.  80.  p.  2457,  2620:  V.  81,  p.   155. 

REPORT. — For  year  ending  June  30  1900  In  V.  83.  p.  1034: 

Entire  System  (Including  Ann  Arbor.) 
Year.  Gross.  Net.       Oth    income.  Int. A-tarcs.   Balance. 

1906-07     $4,298,925      $1,320,320      $29,137      $1,343,638  $5,820 

1905-06 4.118.809        1,343.181        34,262        1,217,679         159,763 

Detroit  Toledo  A  Ironton  Proper. 

1006-07 $2,110,407  $553,462        $1,553  $920,038  Tdef.  $371 ,023 

1905-06 1,943,577  5  Oil.  030  5.997  830,508      def.      270,941 

interest  charge  In  1905-00  Includes  $275,000  Interest  on  collateral  trust 
noics  Issued   for  Ann  Arbor  stock.      See  V.  83,  p.   1034. 

Pros.,  Eugene  Zimmerman;  Sec.  and  Trcas.,  G.  Caspar  Nlles.  Office, 
Detroit.  — (V.  83,  p.  1170;   V.  84,  p.  569;   V.  85,  p.  722.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR. — Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.0  m.;  2d  track,  20  m.:  sidings.  3  m.:  trackage  over 
Toledo  Ry.  &  Terminal  Co.,  &c.  31  m.;  total  track,  101.0  miles;  laid  with 
80-lb.  steel  rail.      See  V.  78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  <fc  Western  IWL 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  principal  andjlnterest. 
by  endorsement.  See  form  of  guaranty .  V.  76.  p.  003.  The  unissued  bonds 
served  for  extensions  and  Improvements.  Year  ending  .lone  30  iih>~. 
gross  $8io  267;  net,  $100,301;  Interest  on  bonds  'less  hit .  on  bank  ball 
$89,020;  bal.,  sur.,  $101,275,      Pies..  T.  P,  Shonts       C\  ,  78,  p.  2508.) 

DUBUQUE  &  SIOUX  CITY  RR. — (See  Map  of  Illinois  Central.) — Owns 
Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 


Manchester  to  Cedar  Rapids,  42  m.;  Onawa.  Iowa,  to  Sioux  Falls  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line  (merged  by  consolidation  In 
1896).  76  m.;  Tara  Station,  near  Ft.  Dodge.  la.,  to  Council  BluHs,  130  m.: 
total  owned.  730  m. 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  all  except  a  few  hundred  shaaes  of  the  J15.000.000  stock 
(as  Increased  June  1900) ,  and  has  Issued  its  own  bonds  on  the  road;  the  only 
D.  &  S.  C.  bonds  held  by  the  public  are  the  7s  taxied  under  Iowa  Falls  * 
Sioux  City  mortgage,  J2.800.000.    Lease,  V.  79.  p.  1274. 

DIVIDENDS  SINCE  1894. — 1895.  Dec.  1;  '96  3;  '37.  2:  '98.  3  W;  '99,  3; 
1900.3;  1901,  1!^;  1902.  Jan.,  1;  1906,  June  30,  1  M;  1907,  June  30,  4. 
— (V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn.,  119  miles. 
with  branches  to  Mesaba  Range  Mines,  Fayal.  Ac  ,  65  m.  Owns  ore  docks 
and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c — Stock  authorized,  $10,000,000:  outstanding  $3,000,000- 
par  $100.  Land  grant  from  Minnesota  about  506.000  acres,  of  which 
201 ,790  acres  had  been  patented  to  It  prior  to  April  30  1895;  V  04,  p.  1041. 
Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of 
the  $4,500,000  2d  mortgage  bonds  (V.  00.  p.  1237.)  First  mort.  bonds 
authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipment. 
Dividends  prior  to  1900  aggregated  100  %;  In  1901-02.  0  %;  in  1903-04.  from 
accumulated  sur..  150%;  In  1905  65%.  and  June  190640%.  V.  79.  p.  2085. 

Year  endln;  June  30  1906,  gross,  $7,757,636:  net,  $5,182,319;  other  In- 
come, $135,729;  charges,  taxes  and  depreciation,  $1,540,010;  construction 
and  special  dsprec'n.  $1,850,220;  bal..  sur..  $1.927.818.— (V.  79,  p.  2085.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  54  miles  (opened  Sept.  1906);  other  branches  and  spurs,  84  miles; 
trackage  to  Union  Depot,  Duluth.  2  m.;  total.  163  m.  Entire  $4,112,500 
stock  and  $1,967,000  of  bonds  owned  by  Lake  Superior  Consol.  Iron  Mines 
and  so  by  United  States  Steel  Corporation.     V.  72,  p.  1038. 

Of  the  general  5s  of  1906,  $1,600,000  were  Issued  for  part  cost  of  Alborn 
branch,  54  miles,  and  $3,943,000  to  retire  the  2nd  5s.  paid  off  July  1  1906: 
of  the  issue,  bonds  are  reserved  to  refund  the  1st  consols.,  balance  for  new 
construction  and  equipment.     V.  82,  p.  1101. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus  and  In  Sept. 
1905  70%  and  June  1906  40%.  V.  79.  p.  2085.  For  year  ending  June  30 
1907.  gross,  $10,981,894;  net.  $6. 760. 723;  other  Income.  $137,189;  charges 
taxes  and  depreciation,  $1,165,220;  bal  ,  sur..  $5,738,680.  In  1905-00, 
gross,  $8,308,489;  net,  $5,390,742. — (V.  82,  p.  1101;  V.  84,  p.  220.) 

DULUTH  RAINY  LAKE  &  WINNIPEG.  RY. — OpenedSept.  1  1907  from 
Virginia,  Minn.,  north  to  connection  with  Canadian  Northern  at  Interna- 
tional Falls,  98  miles  (with  the  exception  of  the  bridge  over  the  Rainy  Lake 
River  at  International  Falls),  giving  that  road  access  to  Duluth  and  Two 
Harbors  at  the  head  of  the  Great  Lakes. 

Stock,  $2,000,000,  owned  by  the  Virginia  &  Rainy  Lake  Co..  which  guar- 
antees the  Interest  of  the  bonds.  Sinking  fund  yearly,  beginning  March 
1909,  amounting  to  two-thirds  of  net  earnings  of  preceding  calendar  year. 
V.  81,  p.  558,  013,  1848;  V.  S2,  p.  751;  V.  83.  p.  323;  V.  84,  p.  158.  With 
38  miles  In  full  operation,  earnings  were: 

LATEST  EARNINGS. — For  0  mos.  endingJune  30  1907.  gross.  $217,095; 
net,  $81,045.  For  year  ending  Dec.  31  1900,  gross.  $330,878;  net,  $130,201; 
Interest  on  bonds,  $08,024;    balance,  surplus,  $08,237. 

Surplus  over  bond  Int..  $73,384  In  1900,  against  $31 .243  In  1905. 

Pres.,  Wirt  H.  Cook;  Sec.  David  O.  Anderson. — (V.  85,  p.  599.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste.  Marie.  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
135  miles:  total.  593  miles.  Including  10  miles  of  trackage. 

CAPITAL  STOCK. — Common  stock  Is  $12,000,000;  pref.,  $10,000  000: 
par,  both  $100.  Pref.  stock  Is  0  %  non-cum.  Can.  Pac.  July  1  1907 
owned  $0,100,000  com.  and  $5,100,000  pref.  stock.  $3,000,000  Incomes 
and  $15,107,000  consols. 

BONDS.  &c — Abstract  first  mortgage,  V.  45.  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4  %  guaranteed 
by  Can.  Pac,  which  July  1  1907  held  the  entire  outstanding  Issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  Its  4  %  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  Hs  of  1900,  V.  82,  p.  452.  Due 
Canadian  Pacific  Rv  June  30  1907.  for  guaranteed  Interest  advances, 
$4,193,675;  on  geiu'ral  account.  $1S7.9S8;  unguaranteed  car  trusts, 
$236,213. 

LATEST  EARNINGS. —  \  1007    Gross,    $003,051:    net.   $210,574 

2  mos.,  July  i  to  Aug.  :ti  i    net,     234,756 

Def.  under  charges,  $36,533;  against   $62,842  In   1006. 

REPORT.  — Report  for  year  ending  June  30  1907  In  V.  83.  p.  788. 

Of  the  tonnage  In  1906-07.  ores  furnished  40% ,  lumber,  &.C.,  28%. 
Year. —  Gross.       Net  orer  tares.    Oth.Inc.        Inter/ at.  Balance. 

1006-07      $3,311,878  $820,737         $13,054      $889,927      def.$55.536 

06  3,057  707.878  14,536        878.717      def.  150.30c 

Pres.,  \V.  F.  Pitch,  Marquette  Mich.— (V.  86,  p.  405,  509.  788.) 

DURHAM  &  SOUTH  CAROLINA  RR. — Durham  N.  C.  south  30  miles 
to  Mlnturn  on  the  Seaboard  Air  Line,  completed  Oct.  1905.  Stock,  $300,- 
000:  par  of  shares,  $100.  Bonds,  see  table  above.  V.  81.  p.  840.  Pres., 
Ernest  Williams,  Lynchburg,  Va.— V.  81.  p.  840. 

DURHAM  UNION  STATION  CO. — Owns  passenger  station  at  Durham. 
N.  C.  opened  Mav  1  1005  and  used  by  the  Southern  Ry..  Seaboard  Air  Line 
Ry..  Norfolk  &  Western  Ry.  and  Durham  &  Southern.  The  three  first- 
named  own  one-third  each  of  the  $25,000  cap.  stock.  Lease  provides  for 
rental  by  several  lines  sufficient  to  pay  Interest  on  bonds  and  other  charges. 
President.  11.  W.  Miller;  Secretary.  0.  N.  Freeman. 

DUTCHESS  COUNTY  RR. — In  1907  merged  In  Central  New  England  Ry. 


Oct.,  1907.J 


RAILWAY  STOCKS  AND  BONDS. 


53 


,  . 


Ii'AILU  Al     >l'  »<   K>    AMi    l;<  i\ 


N  OL.   I.XXW 


• ,'  culuint.  h<  j.(! 


\  olue. 


T  OR  DIVIDENDS. 


OutH  ■ 


When  ,>,ie,  und  by 

I-iU"Olr.  Whom. 


>.t — l.atl 

DltUlend. 


.  t  n 


I  vjo 


•  .1 
I  I'-rni  to   Dim  cxt    is,. 

■  Illicit   111       - 

• 

■  ruled  In   1880)  gold 
nded  In   188 

llr  Hot 

i      • 
oiipon  lion 
1st  M  i  Buffalo  to  i  ornln 
ist  M  Buffalo  to  Jamestown  g     <•• 
.    1st  m  raid  extended  in  I 
"ii  Properties  Controlled  by  Owi 
i      '  tlnU  Until  Jet  to  Rldjgewood  .\  .1 

M  c  (Marion  D.  to  llam'd.  Ind)    CrC 

intlr  Terminal  flrsi  mortgage  g     Ce 
ck't'll    1st   A  2d   U't   (180.000  arc  I'd) 
■    2d  M's  ($40,500  are  2d  i 
■  in  '87  a  '.s.i  i  H'dali  i 
mdale  to  s  depot  sold  i  r.<  • 

M  g  mow   1st   Mi  sec  text)     .(•• 

CN    '•  •    I.  pi  lor  lien  M  SI. 000.000  gold  .  .  N 

New  York   1st  M  i  reorganization)  _c* 

ion  SI. 200.000  (red    103  after  5  vrs)  (fold 

L  E  A  W  C  HI!  1st  M  "lawful  money". .  Mp.c* 

•N   V   L  E  A  \V  D  &  1  Co  1st  M  (V  56,  p  82J..P.C* 

1    1 'a  A  Ohio  prior  lien  M  gold  $  A  £ F.c* 

Do      Leased  lines— see  separate  statements  for  CI 
cN    i  na  A  Western — .Northern  New  Jers 

C — Krie  Hallroad  Company  Bonds. 

ud   M  on   IluIIalo  A  Southwestern  gold..Mo.c* 

Prior  lien   bonds  S35.000.000  gold F.c'&r 

General  lien  $140,000,000  gold c'&r 


1,000         4 

100  1  1  2.378.900 

100     47  892.4' 


7 

:     .  tJ       4      J 


N  V 

do 

do 


o  07 1 »,  r. 

lJujy    1    It 


nil    J 
Si  Jul  an 


do  do 


447 
417 

1  10 

12 
of  En 

10 


422 
cv    & 
cy — T 

67 


... 


1M7 

1 .-  0  1 
1870 
^78 
1876 
l«77 
1868 
tire  C) 
1881 

1890 

1888 

'67  -'60 
1889 
1885 
1898 
1888 
1892 
1882 
1883 
1880 
Mali  V 
loga  R 

1895 
1805 
1895 


1  .000 
1  .000 

1 .11111) 
200  Ac 

1  .000 
.'.00    Ac 

50  Ac 
1.000 
or  a  Ma) 
1.000 
1 .000 
1.000 


500    Ac 

1  .000 

1  .000 

100    Ac 

500    Ac 

500   Ac 

1  .000 

1  .000 

500    Ac 

alley  RR 

R.— See 


2,482.000 

2.1  • 

4.6I7.0O0 

2.U 

182  400 

16.89  1  .000 

3. 611'.). .'.00 

}0  ooo 

io  .ooo 

orlty  <<>>  of 

Loo. ooo 

12.000.000 

300  (mo 

241'.. 500 

170.500 

300.000 

2.800,000 

7,80 

1  .500  000 

400.000 

629  500 

1  .100.000 

3.396,000 

8,  ooo. 000 

and  Sharon 

each  compa 


4  s 

■  * 

•»H  g 

4  | 

4  | 

7  if 

7  K 

7 

6  c 

5  K 

Capital  S 

6 

»e 

5g 

8 

5 

4H    &    « 

6  If 

eg 

6 

5 

6  cur 

6 

„    4MB 

Ry. 
ay. 


A 

A 
A 

cV 

it 
A 
A 
A 
A 
A 

toek.  or 
A      A      O 
MAN 

J       A       J 

Various 

Various 

J       A      J 

A 

A 

A 

& 

A 

A 

>'. 

A 


II    Brondway. 

do 
do 

do 
oy  (el  Lease, 
.dway 
do 

oo 


May  1 

i&lar  1 

Oct  l 

..June  1 

June  1 

.July  1 

■  Jan  1 


do 

<.o 

do 
da 

do 
do 
do 
do 

New  York 
do 
do 


1947 

lam 

19  25 

1920 

1920 
1916 
l'JOS 
1929 


I  1    l!ro. 
Fidelity  Trust 

I I  Broadway, 
J  P  Morgan  & 

do 
do 
do 
do 
do 
do 


(o.  Phlla 

New  York 
Co.  N  Y 

do 

do 

do 

do 

do 

do 


April 

July 
1028- 

1926- 
July  1 
iJan 

May 

Jan 
[May 
'  July- 
Mar 


1  1011 
1  1982 
1  1918 
1929 

1927  192i- 
1  1901* 

1  1946 
1  19 10 

1  1933 

1  1913 
1  1935 


1,000  1,000.000 
1.000  35.000.000 
1.000  44.0  12.000 


5  g 
4  g 
4  e 


J  11  Broadway.  New  York  July  1  1908 
J  New  York  A  London  Jan  1  1990 
J   11    Broadway.  New  York  Jan      I    19W6 


EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union, 

"  \\  oodvale,  Pa.,  30  tulles,  Shade  Gap  lilt.,  5  miles,  and  branches  to 

mines.  2  m.  Total.  43  m.  See  V.  73.  p.  77.  A  coal  road  opened  In  1874.  Stk., 

i8»    (par.   S50),   of  which   $247,189   is  6%    pref.      First   mortgage  4s 

($5oo,ooo)  due  July  1  1903.  remain  unpaid:  no  Int.  paid  thereon  since  Jan. 

Car  trusts.  $42,400.  Int..  6%,  payable  M.-N.      Year  1905-06,  gross, 

$17'.  498;    net.    $88,177:   Interest.    &c,   $26,157;   Improvements.   $31,317; 

bal..    sur..    $30,703.     Pres.,    R.    S.    Slebert,    Orblsonla,    Pa.     Office,   316 

Walnut  St..  Phlla. — (V.  77.  p.   145.) 

EA9T  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11  miles.  Re  leased  Dec.  1  1896  for  999  years  to 
Little  Schuylkill  Nav.  RR.  &  Coal  Co.  at  5  %  on  stock,  and  lease  assigned 
to  Phlla.  &  Reading  Ry.  Of  the  stock  $283,650  Is  owned,  $280,000  being 
deposited  by   Reading  Co.  under  Its  general  mortgage. 

EAST   PENNSYLVANIA  RR.— Owns  Reading.  Pa.,  to  Allentown.  Pa., 
35  miles;  second  track,  18  miles:  all  track.  76.5  miles.     Leased  for  999  years 
from  May  1  1869  to  the  Philadelphia  &  Reading  RR.  at  a  rental  of  6  %  per 
annum  on  the  stock  and  Interest  on  the  bonds.      I. ease  assumed  In  1896  by 
the  Phlla.  &  Reading  Railway  Co.     Of  the  stock  $878,850  Is  owned  by  the 
Reading  Co..  $875,000  of  which  Is  deposited  under  Us  gen.  mort.  of  1897. 
EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
ro.-.d  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  miles       Ex- 
in  from  Johnson  City  to  Hampton,  Tenn..  15'mlles,  was  completed  as 
third  rail  in   Dec.   190G.      Stock,   $501,900.      ControUed  bv  the  Cranberry 
Iron  A  Coal  Co.      For  year  ending  June  30  1907,  gross,  $231,019-  net    SN7"- 
)her  Income,  $989;  int.  and  taxes,  $31  ,364- bal.,  sur.,  $57  202       Pres 
I  .  P.  Howe,  Phlla.,  Pa. — (V.  82,  p.  333,  1379.) 

EASTERN  KENTUCKY  R Y.— Rlvertonto Webbvllle  Ky.36m.  Stock, 
common,  $1,697,800:  pref.,  $1,779,500;  par.  $100.  No  bonds.  Bills  and 
accounts  payable  June  30  1906,  $44,372;  car  trusts.  $14,386.  Earnings 
for  ear  1905-6,  gross,  $62,634;  net. $2,228;  interest,  $1 ,819;  bal.,  sur. ,  $409. 
EDMONTON  &  SLAVE  LAKE  RY.— V.  85,  p.  468. 
EL  PASO  A  NORTHEASTERN  CO.— Owns  from  El  Paso  &  Northeastern 
Ry.,  from  El  Paso.  Texas,  northeast  165  miles,  to  the  Salado  coal  fields- 
controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrizosa  to  Santa  Rosa, 
128  m.;  Alamogordo  &  Sacramento  Mtn.  Ry.,  Alamogordo,  N.  M  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty.  N.  M..  to  Dawson,  133  m.;  total. 
4o<  miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  in  1905.  Op- 
erated as  eastern  division  of  El  Paso  &  Southwestern  system,  the  western 
division  being  the  El  Paso  &  Southwestern  RR.,  extending  from  El  Paso 
lex  .  to  Benson,  Ariz.,  with  branches. 

The  ElPaso  &  Rock  Island  Ry.  was  incorporated  In  1902  with  $2,500  000 
stool:  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and 
$2.o00,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Chic.  Rock  Island  &  Pacific  for  999  years.     V.  71    p    1219 

The  Dawson  Railway  &  Coal  Co.,  stock  $3,000,000,  has  issued  $3,000  000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  interest,  and  are 
secured)  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those, of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
2o.()00  acres  of  coal,  mineral  and  timber  lands.  V.  73,  p.  900;  V.  74  n  776 
STOCK. — Stock,  $12,000,000.  all  of  one  class. 

i'iv^Y, 1905  PhelPs.  Dodge  &  Co.  acquired  entire  stock  of  system. 
BONDS.— The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Rv.  of  New  Mex  ($2  - 
700.000  of  each),  the  stock  of  the  El  Paeo  &  N.  E.  RR.  of  Texas,  $300  000 
(no  bonds  Issued) ,  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1  500  - 
"001  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901  $3  000  000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  Improvements  and  new  equipment.     V.  74,  p.  776. 

The  bonds  of  the  Alamogordo  &  Sacramento  Mtn.  Ry.,  of  the  El  Paso  & 
Hock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are  guaranteed 
N.  Y  .  office,  99  John  St. — (V.  81,  p.  508.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex 
which  was  completed  about  Nov.  11905.  LeasedbyEl  Paso  Northeastern, 
? '  Paso  Southwestern,  Galveston  Harrisburg  &  San  Antonio  (So.  Pac.  Sys.) . 
Atch.  lop.  &  Santa  Fe,  Tex.  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheclage 
basis  providing  for  maintenance  and  all  charges.  Stock.  $240,000,  owned 
equally  by  the  6  roads  named.  Or  the  bonds  (see  table  above),  $12,000  Is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1916.  and  paid  olT  at  par. 
V.  78.  p.  104;  V.  81,  p.  1043.  Pres..  J.  E.  Hurley;  Sec.  and  Treas..  U.  S 
Stewart.— (V.  81.  p.   1043;    V.  82,  p.   1496.) 

.,.E,L,Q,N  J?LJET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spauldlng  and  Jollet,  to  Porter,  Ind.,  130  miles,  and  branches 
Normantown  to  Aurora.  10  miles— Walker  to  Coster.  111.— 33  miles;  Ham- 
mond to  Whiting,  Ind.,  Ac,  19  miles:  total  main  line  owned  192  miles- 
spurs  to  coal  mines,  Ac,  26  miles:  trackage.  Chic.  &  West  Ind..  4  8  Belt 
Ry.  of  Chicago,  2,  7  miles;  second  track,  16  miles;  side  tracks  and  yards 
owned.  118  miles;  total  track  operated,  369  miles.  Entire  capital  stock 
owon^^  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

in  lI^To-lto^cttc18,000'0001  Par'  *10°-      DIV>  "  %  yearly  ""  DeC-> 
H  SPORT. — For  years  ending  June  30: 
Year.  dross.  Net. 

00 $2  ,034  .771       $97  1  ,8  I  3 

06 2,230,000       800,006 

Pres..  A.  F.  Banks. — (V.  74.  p    151.  205 


Oth.  inc. 
$21  ,898 

17.713 
V.  75.  p. 


Interest.  .Surplus. 

$425,000  $568,511 

4  25.000  393.319 
1399.1 


ELMIRA  CORTLAND  &  NORTHERN  RY.— (See  Map  LeMah  Valley.)  — 
Owns  Elmlra.  N.  Y..  to  Canastota,  N.  W.  118  miles,  and  leases  (luring 
corporate  existence  Canastota  Northern ,  Canastota  to  Camden  N  Y"  21 
tulles  In  1896  the  $2,000,000  stock  was  purchased  and  5%  bonds  were 
guaranteed  by  the  Lehigh  Val.  and  the  road  leased  In  July  1903  for  999  vears 
to  Hie  Lehigh  Val.  Ry.  of  N.  Y'..  a  subsidiary  company.      (V.  <;.').  p.  402  ) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y      to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanlcv.  34  m.\  other  2 — total    loo  m 
A  consolidation  In  Dec.  1886  of  the  Sodus  Bay  A  Southern  and  other  rail- 
roads.    Lea-ed  at  cost  of  operating  to  the  Nor.  Cent.,  which  owns  all  the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'   notice 


Calendar  Year.      Cross.  Net.  Oth.  inc.    Int., Ac.         Balance 

1906 $1,113,101  $96,852         $6,012      $81,632      sur. $41, 232 

190o 975,282   op. def .20,091  6.865        68.010      def.   81.237 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Wllllamsport.  Pa.,  to 
Elmlra.  N.  Y*.,  75  Ii  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  5  %  and  on  the  pref.  7  % 
less  taxes,  making  dlv.  on  com.  4.48%  and  on  pref.  6.30%  Year  ending 
Dec.  31   1906.  gross,  $1,576,311;  net.  $300,330;  rental.  $152,520. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle.  Pa.,  to  Cilrard.  Pa..  11 
miles;  branch  to  Erie  Docks,  3  m.;  trackage  to  Eric,  17  m.-  total  operated 
101  miles.  Leased  to  Pcnn.  RR.  for  999  years  in  1870  at  7  %  on  stock  and 
Interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under  agreement  o: 
Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  Instalments  required 
by  the  gen.  mort.,  the  E.  &  P.  to  deliver  Its  3H  %  debentures  at  par  for 
such  advances  and  at  maturity  of  the  gen.  mort.  bonds  to  exchange  new 
mort.     bonds    therefor.      Debentures    outstanding     Dec      1906.    S106.6I5 

STOCK. — The  stockholders  on  Jan.  9  1905  authorised  an  Increase  In  the 
stock  from  $2,000,000  to  $4,500,000.  the  new  stock  to  be  Issued  as  requlreo 
for  Improvements,  to  be  subordinate  to  the  old  stork,  but  to  be  guaranteed 
7%  dividends.     V.  80,  p.   162. 

EARNINGS. — The  lease  showed  to  the  lessees  In  1902.  profit,  $254  141 
in  1903.  profit,  $197,549;  In  1904,  pront,  $262,544;  In  1905.  profit    $44 
in  1906,  profit,  $475,744.      See  V.  84,  p.  749.— V.  84.  p.  749.)      - 

ERIE    RAILROAD. —  (See  Map   on   adjoining   page.) — Embraces   trunk 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  m.,  and 
branches  1.33o  m.;  total.  2,333  m.;  second  track,  81 4  m.;  3d  and  4th  tracks 
33  miles;    total.  3,180  miles.     In  1906  electrification  of  Rochester  divlsloti 
and  branches,  total  150  miles,  was  begun.     V.  82,  p.  1379. 

HISTORY. — ON  Dec.  1  1895  succeeded  to  the  property  of  the  old  N.  Y. 
Lake  Erie  &  West  RR.  Co..  sold  In  foreclosure  on  Nov.  6  under  Its  2nd  con- 
solidated mort.  The  new  company  holds  In  fee  or  through  ownership  or 
all  or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  tlncludlng  the  Nvpano  RR.  and  Chic.  &  Erie  com- 
panies) ,  and  also  all  branch  and  subsidiary  lines  except  a  few  small  prop 
erties       The  reorganization  plan  of  1895  was  In  V.  61.  p.  368. 

In  1901  an  interest  in  the  Lehigh  Val.  RR.  was  purchased.     V.  73,  p.  391 

The  Buffalo  Creek  Extension  RR.  was  Incorporated  Aug.  3  1906  with. 
$400,000  authorized  stock,  to  build  a  road  8  miles  lone  connecting  the  Buf- 
falo Creek  RR.,  Buffalo  Terminal  Ry.  and  Lehigh  Valley  RR.  Construc- 
tion work  was  suspended  In  March  1907.     V.  83.  p.  322;  V.  84    p    693 

Lines  owned  in  fee.  Miles.  |      teased  lines.  ju  ties 

Piermont,  N.  Y.,  to  Dunkirk..     447  Avon  Gen.  &  Mt.  Morris  *15 

Buffalo  to  Jamestown,  N.  Y...       67 [ Montgomery  4  Erie  *ii; 

Buffalo  to  Corning,  N.  Y 1401  Northern  RR.  of  N.  J  "    "     »26 

Other  branches 139   Goshen  &  Deckertown  "     »12 

Stock  all(a)  or  nearly  all  (b)  owned.     Roch.  &  Genessee  Valley  »18 

aChlcago  &  Erie  RR '250  Other  lines "   "       At, 

■Jefferson  RR. «45       teased  to  Nypano  RR. 

N.  Y.  &  Greenwood  Lake  RR..     •52|Clevc.  A  Mahoning  Valley  RR       *8'. 
bNew  Jersey  &  New  York  RR.     •  38  Sharon    Railway   ..  «3~ 

Erie  A  Wyoming  Valley  RR 59  Other  lines         '  "       54 

aNypano  RR *422 [Trackage ""     is:. 

bTloga  RR. 58|Llnes  Insystem  June  30  '07 2.3,i. 

Other  lines. 140IN.  Y.  Susquehanna  &  West...  «23!> 

•See  this  company.  1 

New  cut-otls.    Ac,  V.  80.  p.   2621;  V.   81,  p.  777;  V.  83.  p.  910-  V 
p.  1366. 

COAL  AND  STEAMBOAT  PROPERTY'.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  10.500  acres  of  anthracite,  of  which  about  9.000  acres 
are  held  In  fee;  also  53.000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  unoer  mineral  rights.     Its  coal  tonnage  In  the 
year   1906-07   aggregated    18,258.031    out   of  the  39,169.617   tons   hauled 
The  Union  Steamboat  Line  (merged  In  Erie  RR.  Co.  June  30  1896),  has- 
terminal,  Ac,  properties  In  Buffalo  and  8  lake  steamers.   See  V.  63,  p.  51* 
The    Penn.  coal  properties  acquired  In    1901  are   additional.     See    above 
In  June  1906  the  Clarence  and  Avoca  coal  companies,  aggregate  production. 
175.000   tons,   were  acquired.     V.   82     p.    1322. 

STOCK. — The  voting  trust  was  dissolved  Mav  1  1904.  V.  78.  p.  1549 
The  prior  lien  and  the  general  lien  bonds  of  1 895  ha ve  1 0  votes  for  cach$l  .000 
of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
$77,012,000  Issued  In  July  1906.  The  company  reserves  the  right  to 
redeem  either  class  of  Its  pref.  stock  at  par  In  cash.  Provisions  of  pref 
stock  were  In  "Supplement"  of  April  1897,  page  3. 

In  Men.  1898  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000,  and  common  stock  from  $100,000,000  to  $113,000,000.  to 
acquire  New  York  Susq.  A  Western  stock.  Sec  V.  88,  p.  335.  573.  The 
1st  pref.  stock  was  further  Increased  In  1901  $5,000,000  In  connection  with 
the  purchase  of  the  Pennsylvania  Coal  Co.     V.  72.  p.  13tl.  532. 

In  1005  authorized  com.  stock  was  Increased  to  $133,000,000  to   provlde- 
for  $10,000,000   (first  Issue)   of  convertible  debentures.      V.  80     p.  1362. 
DIVIDENDS  (cash)    %..]     191)1.    1902.     1903.    1904.    1905.    1906.    1907 

On  1st  preferred ^      1!^         3         S's         4  4  4      A 

On  2d  preferred — J      ..         ..         ....  2  4     Apr 

From  the  earnll  I   year  1906-07  were  declared  a  dividend  b 

2%  on  the  is;  pref.  stock  in  scrip,  payable  Oct.  i   1917,  and  ol   ; 
on  2d  pref.  stock,  payable  Nov.  l  1917,  via  :   2%  to  stock  of  record  Oct.  li 

1907  and  2 ",,  to  stock  ol  record  April   10   1908.      \  .  85,  p, 

BONDS. — The    new    first    consolidated    mortgage    Is    for    $175,000.00 

(Farmers'  Loan  &  Trust  CO.,  trustee) — see  abstract  of  deed  V.  62.  p.  89. 

and  secures  $35,000,000  prior  Hen  and  $140,000,000  general  Hen  bonds. 

Both  scries  have  voting  power;  see  "Stock"  above. 

Of  the  5140.000.0(10  general  lien  bonds.  $92,073,000  are  reserved  for  the 

ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 

various  parts  of  the  system   (see  list    V.   62,  p.  89),  and  $17,000,000  were 

reserved    tor    new   construction,   betterments,   additions,    Ac,   after   1897. 

not  over  $1  .000.000  to  be  used  in  any  one  \  car. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as  follows 

It  Is  a  first  lieu  (mortgage  or  collateral,  the  prior  lien  bonds,  however 

ceding  the  general  lien  bonds)  upon  the  cos.  chief  coal  properties  (c.\ 
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Erie  Railroad — (OondUi 

Iriiii  Mil  trutt    M   ISA .000.000  g  B  f  lext-.Me.c&r 

First  conv  M  J50.000.000  fold  Series  A 6.1  ■ 

tlo  <lo  tin       Serlra  II 

000  author!]  i 
Erie  4  J  i     4  J  bond" 

!'n  ft  Ohio  equip  trust*   link  fd     drawn  ui 

Other  equipment  tru  ext. 

Avon  Geneeeo  .s.  tit  Morris  and    Rochester  &  <  ■■ 

BvinivUU  &  Indian. — T  II  .V  Sot  i    '  " 

Evansvllle  iv  Indianapolis  1st  U  sold   guai       i  .<  " 
Cons  M  ($2,500,000)  g  gu  p  &  I  (end)   BATH.  I 

BvaaaviUa  ft   ram  HauU     Common  stock 

Preferred  Mock  oon-cum  (tee  text) 

Consolidated  mortgage  (first  lien)  gold 

Kirst  oonaolldated  mortgage  fold F.c* 

Mount  Vernon  Branch  mortgage  gold F  c* 

Sulllvnn  Co  Coal  Mr  mort trace  cold    I 

First  general  moricnce  foi   J7.O00.000  cold.-.     1       ■ 

EqulpbondaSerleaB.dui  (V.82,p  827)B 

Do  do       Series  i  -Ba 

Fall  Brook— Stock  ($500,000  Is  7%  preferred) 

Fltchburg — Preferred  &%  rental 

Bonds,  not  mortgage C* 

Bonds  to  State  01  Mass,  4  %  since  Feb  1897 .r 

Bonds,  not  mortgage  . .  _ ._ ..c&r 

Bonds,  not  mortgage . - c* 

Bonds,  not  mortgage  ($1  ,.150.000  due  1915). ._  i  ' 
Bonds,  not  mort  ($2,750,000  are  4s  of  1897)... c&r 
Bonds,  not  mortgage  (Jl  .775.000  are  3  Hs  of 'ODc&r 

Bonds,  not  mortgage,  12.000.000  auth c'&r 

Bonds. not  M  S3. 000, 000  cur —  c&r 

Troy  &  Boston  llrst  mortgage  (V.  53,  p.  405)... c&r 
Brookllne  &  Pepperell  plain  bonds  guar  (eud)  — c 
Vermont  &  Massachusetts  plain  bonds  guar c&r 
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5,000. i 

500.000 
500,000 

1,859.000 
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Sept    1    1909 
July     1     1924 
Jan      1    1926 
Nov     1    '07  4% 
5  "07  2HX 
1910 


1921 
1923 
1930 
1942 


July  1 
April  1 
April  1 
April  1 

H 

Nov    6    1907 
"Ct    1  t)7  1  X  % 
May    1    1908 
1937 

.June  1  1920 
May  1  1914 
1915  and  1916 

;i927-1928 

Oct  1  1920-1921 
Apr.      1    1927 
May    1    1925 
July    1    1924 
Dec     1    1911 
May   1   1923 


Penn.  Coal  Co.) ,  upon  Its  water  transportation  lines  (Including  valuable  ter- 
minal properties  appurtenant  thereto),  and  upon  a  number  of  profitable 
local  lines  In  New  Jersey  and  near  Buffalo;  It  Is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  KR. 
(the  main  line  to  Buffalo) .  and  the  Buflalo  terminal  properties  other  than 
those  upon  which  It  Is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago;  It  is  a  second  consolidated  mortgage  upon  the  lines  between  Pler- 
mont  and  Dunkirk  (447  miles). 

The  collateral  trust  4s  of  1901  are  secured  by  51  %  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  6tock  of  the  Erie  &  Wyoming  Valley  RR.,  Scranton. 
Pa.,  to  Lackawaxen,  65  miles,  and  Del.  Val.  &  Kingston  RR.  Of  the  bonds 
$32,000,000  were  Issued  to  acquire  these  stocks  (except  N.  Y.  S.  &  W., 
already  owned) .  remaining  $4 .000 ,000  (of  which  $2,000 .000  has  been  Issued) 
being  reserved  for  Improvements  to  properties  of  which  stocks  acquired.  A 
gink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105, 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  tne  accruing  Int.  thereon  to  be  added  to  the  sink,  fund, 
which.  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71,  p.  1219,  1311;  V.  72.  p.  44.  and  circular,  p.  136.  532.  257; 
V.  79.  p.  212.  In  1901-07  $1,035,000  Included  above  as  outstanding  was 
purchased  by  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  H  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  ilens. 
The  first  $10,000,000  (series  A)  Issued  for  improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  from  Apr.  1  1905  to  Apr.  1 
1916;  series  B  for  $12,000,000  (see  "Finances"  below)  Is  convertible  Into 
com.  stock  at  $60  per  share  at  any  time  since  Oct.  1  1907  ana  before  Oct.  1 
1917.     V.  76.  p.  382,  541;  V.  78.  p.  768;  V.  79,  p.  2205;  V.  84,  p.  270. 

The  Erie  &  Jersey  RR.,  with  $600,000  authorized  stock,  will  build  a 
low-grade  cut-off  from  Highland  Falls,  via  Campbell  Hall,  to  Guymard, 
N.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (authorized  issue  $10, - 
000.000  1st  50-year  4s).      V.  80,  p.  2621;  V.  84.  p.  693.  1366. 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mortgage  covering  the  proposed  road  from  Hunts  to  Cuba,  N.  Y.,  30  miles; 
A  loan  of  $2,000,000  was  obtained,  secured  by  Its  bonds.  V.  84,  d.  1366, 
1    88:  V.  81.  D.  777. 

Real  estate  mortgages  outstanding  June  30  1907,  $647,350. 

In  April  1907  $5,500,000  one-year  notes  (discounted  In  advance)  were 
sold  to  retire  $3,000,000  notes  maturing  April  8  and  take  up  about  $2.- 
000,000  falling  due  on  or  before  July  1.     V.  84,  p.  803. 

Car  Trust  Series,  Gold  (Denomination  $1,000  each). 

Date.     Interest.    Outstanding.  Mature  In  Installments. 

"A"to"C"  '99-'01  4  to  5  Var.  $1,800,000  Var.  to  1910        $600,000  yiiy. 

"D"    1901      4H  A&O          130,000  October  1908 

"E"    1902     4H  A&O          500,000  Apr.  '08-Apr.  '09      250,000yrly. 

"F" 1902     4HF4A           410,000  Feb.  '08-Feb.  '10      135,000yrly. 

"G"«     1904     4       J&D           800.000  Dec.   '07-Dec.  '09      160,000  s.-a. 

"H" 1905      4       J&D        1,600,000  Dec.  '07-June  '15      100,000  s.-a. 

"I" 1905     4       J&D       6,300,000  Dec.  '07-Dec.  '16      350.000  s.-a. 

"J" 1906     4       M&N          850,000  May    '08-Nov. '16        47.000  s.-a 

..      1907     5       J-J             580,000  Jan.   '08-July  *17  semi-annually. 

..      .1907     ...                  1,615,990  Part  monthly    (V.   84,  p.   931). 

"Subject  to  call  at  par  beginning  Dec.   1907. 

Interest  paid:  "A"  to  "G"  and  "J"  In  New  York;  series  "H"  at  Glrard 
Trust  Co.,  Philadelphia;  series  "I"  at  Penn.  Co.  for  Insur.  on  Lives,  &c, 
Phlla.  In  Aug.  1907  application  was  made  to  Issue  about  $8,000,000  car 
trusts,  of  which    part  Issued.     Other  car  trusts  June  30,  1907,  $103,409. 

Old  Bonds. —  Under  the  1st  consol.  M.  of  '95  the  co.  covenants  to  pay  the 
Int.  regularly  on  all  the  old  bonds  In  the  table  that  are  marked  with  an  •  or 
a  b  (except  N.  J.  &  N.  Y.  bonds) ,  and  to  take  them  up  and  pledge  them 
with  the  trustee  at  maturity. 

Long  Dock  6s,  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

FINANCES.— Dividends  out  of  earnings  of  fiscal  year  1906-07  were  paid 
In  scrip.     V.   85.  p.  528. 

In  1905  and  1906  $12,000,000  4%  "B"  bonds  were  sold,  convertible 
Into  common  stock  at  $60  per  share  at  any  time  between  Oct.  1  1907  and 
before  Oct.  1  1917.  The  proceeds  are  to  be  used  for  Improvements. 
V.  81.  p.  1100.  1610;  V.  84,  p.  158;  V.  84,  p.  270. 

EARNINGS.  -2  months, l  1907 Cross,  $10,121,158;    net,  $2,951,127 

July  1  to  Aug.   31.    .....    _U906 Gross.       8.875,702;    net,     2,855.181 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07 
given  In  full  In  V.  85.  p.  850,  915.  Average  freight  train  load,  472  tons, 
against  454  In  1905  06. 

1906-07.  1905-06.  1904-05.  1903-04. 

Mllesoperated 2,151  2,151  2,151  2,151 

Gross  earnings $53,914,827   $50,002,634  $45,724,738   $45,201,163 

Working    expenses...        38.167,039      35.872,837      33,142,208      32.581,838 

Net  earnings $15,747,788    $14,129,797    $12,582,530   $12,619,325 

Net  coal  companies..  I  $2.202,625\  $1,595,140  $2, 11)0,439  $1,993,911 
Other   Income \  J  582,702  488,048  412,807 

Total  net  Income...  $17,950,413  $16,307,639  $15,261,017  $15,026,043 

Interest $9,572,028  $9,246,048      $8,891,077  $8,593,688 

Rentals 1,147.502  1,094.575         1.153.623  1,053,969 

P.  c.  due  leased  lines.  169,330  172.827             176,893  189,204 

Int.  on  equip,  trusts..  602.922  397,562            264.249  284.791 

Miscellaneous 554,373  379.083           368.580  352,339 

Add'ns  &  improvem'ts  1.042,029  1,926,975        1,360,555  1,540.320 

Dlvs.  on  1st  preferred.  (4)1,915.696  (411  915.096  (4)1,915.696  (4)1,915.696 

Dl vs.  on  2d  preferred.  (4)040,000  (4)640,000      (4)640.000        

Balance,  surplus...        $1,705,033  $533,975         $490,344      $1,096,036 


OFFICERS. — Pres.,  F.  D.  Underwood:  1st  VIce-Pres.  and  Gen.  Solicitor, 
G.  F.  Browned;  2d  VIce-Pres..  G.  A.  Richardson;  3d  Vlce-Pres..  H.  B. 
Chamberlain;  4th  Vlce-Pres.,  J.  M.  Graham;  Sec.  David  Iiosman;  Treas. 
D.  W.  Blgoney:  Comptroller,  M.  P.  Blauvelt.     Office,  11  Bway.,  N.  Y. 

DIRECTORS. — Chas.  Steele.  .) .  J.  Goodwin,  John  G.  McCullough 
Ogden  Mills,  Alexander  E.  Orr,  F.  I).  1'nderwood,  G.  A.  Richardson.  Franc! 
Lvnde  Stetson,  Geo.  F.  Baker,  J.  \.  Mill.  Norman  B.  Ream.  II.  McK 
Twombly,  E.  H.  llarrlman,  William  C.  Lane,  Louis  L.  Stanton.  Wm.  P 
Hamilton. — V.  85,  p.  405,   525,  530,  654,  856,  915,  924.) 

EVANSVILLE  &  INDIANAPOLIS  RR. — Owns  Evansvllle  to  Ten-e 
Haute,  Ind.  (via  Worthlngton) .  134  m.;  leases  branch,  12  m.  A  consolida- 
tion In  1885.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The  con- 
sols, and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute,  which 
owns  capital  stock,  $2,000,0'  J.     Company  owns  no  equipment. 

In  1905-06.  gross,  $386,741;  net.  $103,061;  interest,  taxea.  Ac,  $175,861 
bal..  deficit  for  year.  $72,800. — (V.  75,  p.  980.) 

EVANSVILLE  &  TERRE  HAUTE  RR. —  (See  Maps  Rock  Island  Co.)  — 

Road  owned  and  operated.      Miles.  \     Controlled  and  operated.  Milet. 

Evansvllle  to  Terre  Haute 109   Evansvllle    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon.  &c 50       ansville    to    Terre    Haute    via 

Evansvllle  Belt  (stock  held) 5|      Worthlngton,   &c 146 

Total  In  earnings 310 

Leased  to  other  companies  Rockvllle  extension 23 

The  Chicago  &  Eastern  Illinois  owns  $3,161,450  of  the  $3,987  ,3S3  com- 
mon stock;  par,  $50.     V.  81.  p.  1242. 

DIVS.    1    '92.   '93.   '94.   '95.   '96.   '97.   '98.   '99.   '00.      '01.  '02- '06.   '06.     1907. 
Com.%,   7a  7  H&    --      --      --      ----2        3        m      None.     4  4 

Pref.  %  J. -------        2        0        4        5        5  5       5  y'ly.      5  5 

a  Also  5%  In  bonds,     b  Also  scrip  dividend. 

On  preferred  5%  declared  In  1907,  payable  2H%  Oct.  1907  and  2}i% 
April   15    1907. 

BONDS.  GUARANTIES.  &c. — Certain  Evansvllle  &  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  Equip- 
ment notes  June  30  1907,  In  addition  to  those  in  table  above,  $68,851. 

EARNINGS. — 2    mos.,  11907 Gross,  $422,798;    net,  $126,060. 

July  1  to  Aug.  31.         J1906 Gross,     412,476;    net,     169.306. 

ANNUAL  REPORT.— Report  for  1906-07  was  given  In  V.  85.  p.  1000.) 
Results  of  Evansvllle  &  Indianapolis  are  included. 

Year  ending  June  30 —        1907.  1906.  1905.  1904. 

Gross  earnings $2, 267, 215      52.163.681      $2,050,147      $2,089,336 

Net  earnings 1,123.000        1,052,263        1,011.556  851.274 

Other  income 23.514  24.612  28,244  36.228 


Total  net  Income $1,149,120 


$1,076,875 

S:i.-)0,281 

112,284 

04.107 

159,495 

42,921 


$1,039,800 

$314,100 
90,929 

64.107 


$887,502 
$509,281 

99,039 
04.107 


Interest  on  debt $580,022 

Taxes  and  miscellaneous-  103,278 
Dividends  on  pref.  (5%).  64,167 
Dividends  on  com.  (4%).  159,495 
Improvements 42,921  79,286 

Balance,  surplus $241,559         $167,727         $291,258         $214,415 

OFFICERS.— Pres.,  H.  I.  Miller;  Treas..  C.  W.  Hlllard.— (V.  82.  p.  627; 
V.  83,  p.  562,  625,  888,  1228;  V.  85.  p.  599,  921,  1000 J 

FALL  BROOK  RAILWAY. —  (See  Mav  X.  V.  rentral  Lines.) — Owns 
Corning,  N.  Y.,  to  Antrim,  Pa..  52  miles;  branch  to  Ulysses.  Pa.,  40  miles. 

LEASE. — The  railroad  and  Its  rolling  stock  was  leased  to  N.  Y.  Central 
&  H.  R.  RR.  for  999  years  from  May  1  1899  for  $175,000  yearly,  payable 
quarterly  In  gold,  beginning  Aug.  1  1899;  also  taxes  and  repairs,  the  leases 
of  the  Syracuse  Geneva  &  Corning  Ry.  and  Pine  Creek  RR..  formerly  held, 
being  canceled  and  new  leases  made  to  N.  Y.  Central  .which  also  assumed  the 
guaranty  of  the  $3,500,000  Pine  Creek  bonds.  The  lease  does  not  Include 
the  coal  properties  of  Fall  Brook  Coal  Co.  Prior  to  the  lease,  dividends  had 
been  paid  quarterly  since  1891  at  the  rate  of  7  %  per  annum  on  preferred 
and  6  %  on  common:  since  the  lease  7  %  on  preferred  and  2  H  %  on  com- 
mon.—(V.  68.  p.  379,  573.  773,  872.) 

FITCHBURG  RR. — System  extends  from  Boston.  Mass..  to  Troy  and 
Rotterdam,  N.  Y..  251  miles;  branches  to  Worcester,  Bellows  Falls.  &C, 
207  m.;  458  m.  In  all.  of  which  59  in.  (Fltchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  from  other  cos  :  second  track  183  m.  In  June 
1907  purchase  of  Conway  (M&SS.)  Street  Ry.  was  authorized.    V.  S4.  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5  % 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1 ,  &c.) ,  organiza- 
tion expenses.  Interest  on  bonds,  taxes,  expenses  of  maintenance.  &c.  The 
Boston  &  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3  %  bonds  at  90.  the  remainder  being  In  the  treasury. 
V.  70.  p.  76.  125.  176.  583.  1291:  V.  71,  p.  29.  543;  V.  72.  p.  532. 

BONDS.  —  Debentures  described  in  V.  00,  p.  967.  In  January  1907 
,000  4°;,  bonds  dated  April  1  1907  were  sold  to  refund  the  $1,500,000 
bonds  maturing  April  1  1907  and  provide  for  Improvements.  V.  S4.  p.  138. 
270. 

Stockholders  voted  Sept.  25  to  Itsne  52. 900.000  bonds  to  refund  the 
$2  000,000  bonds  due  Ma  1  190S  and  double-track  road  between  Troy  and 
JohnsonvlUe,  N.Y.,  and  for  other  improvements.andtolssuepreferredstock 
and  bonds  to  purchase  the  Conwaj  St.  Ry.    V.  85,  p.  722.      (\     85,  i>.  793.) 

FITZGERALD  OCILLA  &  BRONTON  RR. — Owns  Broxton  to  Ocllla. 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  .">  m.;  leases  Ocllla  to  Irwlnvllle. 
10  m.;  total,  40  m.  Successor  Mav  1007  to  the  Broxton  Hazlehurst  & 
Savannah.  V.  SI,  p.  1551.  Stock.  S300.000,  all  outstanding;  par.  $100. 
Of  the  bonds  ($300,000  authorized* .  Title  Guarantee  &  Trust  Co.  of  Atlanta, 
trustee,  $150,000  are  reserved  for  extensions  and  Improvements.  V.  85,  p. 
468.'  Pres.  and  Gen.  Mgr..  II.  C.  Meladdcn:  Sec.  and  Treas.,  C.  B. 
Gwyn.— (V.  85,  p.  488.) 

FLORIDA  EAST  COAST  RY. — Operates  from  Jacksonville,  Fla.,  via 
St.  Augustine,  to  Miami,  366  miles;  branches  to  Palatka.  San  Mateo,  &c. 
17  m.;  Atlantic  &  Western.  Blue  Springs  to  New  Smyrna.  Fla.,  28  m.;  Titus- 
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FltiaawMOdlla  A  Broxton      I   I   M  $30 

Rial  4  Per*  MarquMU       . .  Pere  Marquette  Statement. 

Plorldi  Central   \   I'iMiri.iii.r                   ilioiiril  Air  Line  Uy. 

Florida   W*«l  Shore      l-t  M  12.000.000  (Old  guar  p  ft  I  ft" 

Fundn  Johnstown  ft   Qlovaravlfh                      $800,000  c  26 

First  consol  refunding  M  S70O.0O0  (told    .         _Nx*  20 

OeneraJ  refunding  \i  il.  ioo.000  tv. 71 .  p.  34)     n.» ■•  M 

Johnstown  G  a  Klngs'joro  iirst  mortgage  assure  4 

Caj  a. i m  i a  Eleo  1st  \i  iruur  p  ft  I  by  F  J  &  G  14 

■  .  .his  gen  res  u  17  ,0( cold  red  120   N.c'ftr  78 

I  i  Do  dec  Do  Moinai  &  So      Newt  ft  Now  1st  M  redl  In  102 

l>  M  ft  So  I vi   \i  :iim         

Refundlni  ild  red  par  (ten)      ah        

Fori  Smiili  ft   W,,krn —  1m   M  J7  ..",no. OOO  gold    .  Me  c*  ... 

Fori  Wayne  &  Jackson — Preferred  mock  5':.  %  rental  UN 

Ft  Worth  &  Den v«r  City — Pref  nock  "stamp  ctfs."  4  %       

First  mortgage  gold  sis.noo  per  odic  ...          *U.o*  *6S 

Equip  trust  certs  guar  <jUc  130.000  B-a  redeem  101.        

iio        do     SerB  due seml-ann, redeemable  loi.Q       

Fori  Worth  ft   Plo  Grande  —  Sec  St   I. mils  ft  San  Fraud  SCO. 

Gainesville  ft  duii     See  Tampa  ft  Jacksonville. 

Oalnes>illc  Midland  —  1st  M  $1  ,000,000  (Old  red  at  110  74 

Galveston  Harriot)  ft  Sun  Antonio— 1st  M  g  land  $T-C'  2.")fi 

vTeetern  Division  Orst  mortgage  gold c*  07 1 

Gah  lions  ft  \or  1st  m  [owned  by  Son  Par)    -  50 

N  Y  Tex  ft  Mm  1st  M  gold  J  or  £  guar  by  So  P. .  F.c*  9  l 

do              do              do         not  guaranteed 1)1 

Galveston  Houston  &    Hcnd  of   1882— 1st  M....Me.c*  50 

Genesee  &   Wyoming  RR— 1st   M  cold  $30(1.000 K  16 

Georgia  &  Alabama — Georgia  Carolina  &  Northern — See  Sea 

Oeorula  Coast  &   Piedmont—  1st  M  gold  $  1 .000.000  31  o  83 

Consol  mtge  S3. 500,000  gold 

Oeorgia  ft  I  ia     Milieu  ft  South  IstM  $800,000  g      K  :>3 

Qeorgia  Florida   &   Ala — 1st  M  gold                   . 31a. o*  Text. 

Oeorgia   Midland   Ry — 1st  M  gold  $1  630,000  lnt  guar  08 

Georgia   Pacific — See  Southern  Ry. 

Oeorgia   Railroad   &   Banking  Co — Stock 307     
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vllle  branch,  48  m.;  Jacksonville  to  Alayport,  25  m.:  total.  484  m.  V.  69,  p. 
Ml.  System  owned  by  Henry  M.  Flagler.  Extension  from  Home- 
stead to  Key  West,  about  120  miles  Is  under  construction,  whence  It  is 
proposed  to  operate  ferry-boats  to  Havana,  85  miles,  in  place  of  Peninsular 
ft  Occidental  SS.  Co.      V.  81,  p.  211;   V.  85,  p.  921. 

June  3()  1905,  stock,  Jl. 000. 000;  J7.259.00u  1st  mort.  bonds  Issued.  In 
Oct.  1902  tiled  a  2d  mtge.  to  Colonial  Tr.  Co.  of  New  York  (now  Trust  Co. 
of  America)  as  trustee,  to  secure  $8,741,000  30-yr,  •">";,  bonds   dated  Jan.  1 

1903,  of  which  about  J6.000.000  was  reported  to  be  Issued.  V.  75,  p.  900 
The  $3,500,000  3-year  6%  coupon  notes  dated  Aug.  1  1007  (denomination 
Sio.ooo  each)  are  guaranteed,  prin.  and  int.,  by  H.  M.  Flagler  and  secured 
by  pledge  of  $5,000,000  first  mtge.  bonds:  I".  S.  Mtge.  ft  Trust  Co.  of  N.  Y. 
is  mortgage  trustee.  V,  85.  p.  220.  For  year  1905-06  gross  earnings, 
$2,7-11.152:  net,  $703,305.  against  $720,341  in  1904-05;  other  income, 
51.701;  charges.    J843.340.  —  (V.  85,  p.  405,  921.) 

FLORIDA  WEST  SHORE  RY.— Turkey  Creek,  Fla..  on  Seaboard  Air 
Line,  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles,  Including  4  m.  of  track- 
age, with  branches,  8  m.:  total,  04  m.  Stock  authorized,  $1,000,000,  of 
which  $500,000  outstanding  .practically  all  owned  by  Seaboard  Air  Line; 
par  of  shares,  $100.  Under  contract  of  190.1  the  Seaboard  Air  Line  Is  a 
preferred  connection  and  guarantees  the  outstanding  bonds;  V.  80,  p.  1478; 
V.  77.  p  695.  For  year  ending  June  30  1906,  gross.  $130,811;  net,  $28,252; 
total  deductions.  $37,752;  bal..  def..  $9.500.— (V.  80,  p.  1478.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR. — Owns  Fonda  to  North- 
vllle  (steam),  26.2  miles;  Gloversville  to  Schenectady  (electric),  32.3  m.; 
Gloversvllle  to  Fonda  (electric) ,  9.34  m.;  Amsterdam  to  Hagaman  (electric) , 
■3.6  m.;  Belt  line  In  Gloversville  (electric),  3.9  m.;  second  track  (electric), 
21.2  miles.  Operates  under  lease  branch  line  Broadalbin  Jet.  to  Broadalbln. 
5.2  m.  (steam);  also  local  line  Gloversville  to  Johnstown  (electric),  4.23  m.; 
hidings  and  turn-outs.  11.7  m.:  total,  97.47  miles  of  road  (118.67  miles  of 
tracki ,  of  which  96.87  miles  on  private  right  of  way  and  21.8  miles  on  street, 
and  highways.     Stock,  $2,500,000;  par,  $10. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  F:dison 
Electric  Light  &  Power  Co.  (V.  71 ,  p.  1167.)  V.  78,  p.  29.  Also  a  two- 
thirds  Interest  in  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  nille6, 
and  the   resort    "Sacandaga  Park." 

BONDS. — Of  the  consol.  4K>sof  1902  ($7,000,000  authorized) .  $1,850,000 
Is  reserved  to  retire  prior  liens.  V.  70,  p.  205.  Guarantees  $30,000  Glov- 
rs\  llie  ft  Broadalbin  5s  aud  $50,000  Johnstown  Gloversville  &  Klngsboro 
Horse   RR.    6s  and   $50,000   8%    stock. 

I.  \TEST  EARNS. — 2mos.,       J1907 Gross,  $180,180;  net,  $111,341 

July  1  to  Aug.  31.  U906     ...Gross,     1  o  <  ,067;  net ,       98,791 

REPORT. — For  year  ending  June  30  1907,  gross.  $774,530:  net,  $371,954; 
other  income,  $2!). 397;  charges,  $350,818.  bal..  sur.,  $35,533. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR. — Owns  or  controls  road 
from  lies  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City  and 
Newton,  with  7  mile  branch  to  Ames  and  local  lines  in  Fort  Dodge  and 
Ames,  all  equipped  for  Steam  ser\  Ice,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  90  miles:  also  with  electric 
power  for  high-speed  passenger  service.  Of  this  Newton  to  Rockwell  City. 
102  miles,  is  the  Newton  ft  Northwestern  RR.,  which  is  controlled  by 
ownership  of  securities.     Sec  V.  85.  p.  98. 

STOCK.— Common  stock,  authorised,  $5,500,000:  outstanding,  S2.000,- 
000:  preferred  5%  non-cumulative,  si. 200,000;  all  issued. 

BONDS. — The  first  5s  of  1907  ($3,500,000  authorized)  are  issuable  at 
814,000  per  mile  and  the  refunding  5s,  of  which  S3.50o.ooo  are  reserved  to 
take  up  the  first  5s,  at  $17,000  per  mile.  Of  the  Newton  ft  Northwestern 
Bret  5s  (82,480,000  outstanding),  about  75";,  has  been  acquired  by  the 
Ft.  Dodge  Des  Moines  ft  So.  -Mortgages  cover  also  3,218  acres  coal  lands. 
V.  85,  p.  98. 

OFFICERS. — Pree. ,  Homer  Lorlng;  Sec,  Lawrence  II.  Parkhurst. — 
(V.  85,  p.  98,  160.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T..  to  Guthrie,  106  m.,  Is  owned 
and  Ft.  Smith  to  Coal  Creek.-  20  m..  Is  Kansas  City  Southern  trackage,  to 
be  replaced  by  company's  own   road.     Coal  properties  are  develop 
Mccurtain,  I.  T.,  40  m.  west  01  lint  smith,  producing  au  average  oi 

ions  per  month.      In  July    1006  acquired  51",,   of  the  capital  stock    01   the 
St.  Louis  EM  Reno  ft  Western  Ry.,  Guthrie  to   El   Reno,  O.  T.,  42    miles. 
riie  latter  will  be  operated  Independently. 
Stock,  $5,000,000.  all  outstanding;  par  $100.      Of  the  4s  of  1904  ($7,000,- 

000  auth.),  $5,833,000  were  Issued  In  exchange  for  $5,000,000  old  5s, 
$4<)0,0(io  are  reserved  lo  replace  the  20  miles  ol  trackage  mentioned  above, 
$400,000  for  equipment ,  and  the  balance  for  other  purposes.  In  July  1903, 
tiled  an  agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77 
p.  88.  For  year  ending  June  30  1007.  gross,  SON  1,337;  oper.  expenses,  taxes 
and  axed  charges,  $694,001;  bal.,  def.,  so. 00  1.  in  1905  00.  gross.  $820,312; 
def.  under  charges,  $65,525.     Pres.  and  Treas.,  A.  C.  Dustln,  Cleveland, 

Ohio.      (V,  79,  p.  200;  V.  83,  p.  213,  271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson, Mich. .  to  Fort  Wayne, 
lod.,  98  miles.  On  Aug.  24  188:'  leased  perpetually  to  Lake  Shore  &  Mlch- 
gan  Southern  at  a  rental  of  $126,027,  equal  to  5  V,  %  on  the  pref.  stock, 
see  V.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8  %  on  pref.  stock 
to  be  paid  on  com.,  but  not  exceeding  Z%  a  year.    Common  stock.  $488,132. 

FORT  WORTH  &  DENVER  CITY  RY. — (Sic  Mop  Col.  .So.)  — Ft.  Worth, 
Tex.,  to  Texllne,  454  miles.   Owns  securities  of  Ft.  W.  ft  Den.  Term.  Ry. 

STOCK,  ftc—  Colorado  &  Southern  Ry.  owns  all  but  $328,925  of  the 
$8,835,008  common  Issued  and  all  but  $171', 472  of  the  stamped  stock,  and 
In  1995  Included  road  In  Its  financial  plan.  Pref.  stk  "stamped"  A'. 03.  p.  1003, 

DIVIDENDS.— On  preferred.  2%  '98:  '99.  2%;  1902.  2%    April  1903. 

1904,  1906  and  1907.  4%  each  from  surplus  earnings  of  previous  years. 
BONDS. — Finances    readjusted  In   1896.     Plan  V.  03,  p.  70,      Abstract 

01  mortgage,  V.  45,  p.  440.  Equipment  trust  certificates  of  1906,  V.  82, 
i).  1101;  of  1907,  V.  84.  p.  508.  "Pullman"  equipment  leases,  Including 
Interest,  June  30  1007,  $980,789. 

ANNUAL  REPORT.  -Report  (or  1904-05  was  In  V.  81,  p,  1372.  Eam- 
ngs  now  Included  In  those  of  the  Col.  &  So.  system. 


Yearend.  June30—  1005.  1904.  1803.  1902. 

Gross  earnings $2,520,490      $2,496,617      $2,494,587     $2,202,123 

Net    o\vr   taxes 502,600  677.331  464,986  501.373 

Other   Income _  14.359  11.248  17,534  

For  8  mos.  ending  Feb.  28  1900,  gross,  $2,264,038;  net,  $810,957:  other 
income,  $6,230;  taxes,  $34,234;   Int..  &c,  $330,318;   bal.,  sur.,  $440,035. 

Pres.,  Frank  Trumbull,  Denver,  Col. — V(.  82,  p.  1156;  V.  84,  p.  508.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athene.  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge,  to 
be  standard-gauged.  Successor  to  a  portion  of  the  Gainesville  Jefferson 
&  Southern  Ry  ,  foreclosed  July  5  1904.  V.  79.  p.  151,  269,  500,  627, 
Stock,  ail  outstanding.  $550,000.  Of  the  1st  5s  ol  1905  ($1,000,000  au- 
thorized), $14,000  Is  reserved  to  retire  old  6s  and  $325,000  for  extensions. 
V.  81.  p.  1848.  The  Savannah  Trust  Co.  Is  mortgage  trustee.  V.  81,  p. 
1375.  1550.  Year  ending  June  30  1906.  gross,  $108,939;  net.  $23,236;  lnt 
on  bonds,  $12,603;  bal..  sur.,  $10,543.  Pres.,  Geo.  J.  Baldwin;  Sec., 
F.  J.  Crohan.—  (V.  81.  n.  1848.) 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.— (Sft  M tip  South . 
PnciTic.) — Owns  Galveston  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River.  833  mllps:  Beevllle  to  Rosenberg.  147  miles-Port  Lavaca  to  Cuero.  65 
miles;  Stockdale  to  Cuero,  46  miles,  completed  July  1906:  branches.  233 
miles;  trackage,  3  m.;  total.  1.317  miles.  Operated  by  Southern  Pacific  Co., 
which  owns  S27.056.loo  of  the  S27,os4.372  stock  (par,  $100)  A  consoli- 
dation in  Aug.  1905  with  the  New  York  Texas  &  Mexican,  Gulf  Western 
Texas  &  Pacific,  San  Antonio  &  Gulf,  Galveston  Houston  &  Northern  and 
Gonzales  Branch  RR.  V.  79,  p.  2042:  V.  80,  p.  1424;  V.  81.  p.  211,  608. 
1242;  V.  83,  p.  1528.  Stock  is  to  be  increased  and  new  mortgage  made; 
no»  arranged  in  June  1907. 

BONDS. — First  mtge.  has  a  sinking  fund  of  1  %,  but  it  is  optional  with 
holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2ds  ($0,354,000) 
by  agreement  are  treat.-d  as  income  bonds;  V.  58,  p.  719;  \ 
p.  803.  Equipment  bonds.  $1,508,000  0s,  owned  by  So.  Pac.  V.  76,  p. 
1300;  V.  77,  p.  2160.  Southern  Pacific  Co.  and  sink,  funds  of  proprietary 
companies  also  own  $842. 000  Matagorda  Div.  1st  M.  6s  of  the  old  N.  Y. 
Tex.  &  Mex.  Ry.,  $2,224,000  Gulf  West  Tex.  &  Pac.  1st  mtire.  5s  and 
SI, 110, 000  out  Of  a  total  of  $0,354. 000  West.  Div.  M.  ft  P.  Ext.  2d  mtge. 
6s;  $1,000,000  G.  II.  &  S.  A.  East.  Div.  2d  6s  (extended),  due  June  1  1935. 
are  also  owned  by  So.  Pac.  or  sinking  funds  of  proprletar. 

Year  1905 -08.  including  Galv.  Har.  ft  S  A..  GatV.  Houst.  ft  Nor..  Gulf 
West.  Tex.  &  Pac.  and  N.  V.  Tex.  ft  Mex..  gross.  $9,915,224;  net.  Incl. 
other  income.  $3,316,501:  charges.,  $2. 154. 119;  bal.,  sur.,  $902. 3SJ.  —  (V. 
81.  p.   668,   1242;  V.   84,  p.   803.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  ISSJ.— Owns  from 
Galveston.  Tex.,  to  Houston,  Tex.,  50  miles. 

ORGANIZATION.— The  M.  K.  &  T.  and  International  A  Great  North, 
have  had  trackage  rights  since  Deo.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100. 000  yearly  to  meet  Interest  on  G.  H.  ft  H. 
bonds  and  an  additional  rental  of  524  .000  per  annum  for  dividends  or  other 
purposes— see  V.  61 ,  p.  1004;  V.  63.  p.  097.  M.  K.  ft  T.  owns  4,999  shares 
of  G.  H.  &  H    stock— see  V.  01,  p.  1013. 

Stock,  $1,000,000;  par,  $100.      Dividends  paid  in  May.  1904  to  190i 
yearly.      For    year   ending    Dec.    31    1906,    irross.    Including    $124,000    for 
trackage  as  above,  $442,460;    net.  $182,786;  other  Income,   $2,015:  Int.. 
$100,000;    dlvs.,    4%.    $40,000;    re;d    estate    and    improvements.    $9,549: 
bal.,  sur..  $35,852. — (V.  65,  p.  1114.) 

GENESEE  &  WYOMING  RR. — Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Grelgvllle,  4  m.:  branch.  2  m.;  total.  16  miles. 
Stock.  $500,000;  par  of  shares.  Sinn.  Dividends  from  Oct.  1899  to  1902 
incl.,  h%  yearly;  1003,  &%;  1904,  8  1005  to  Oct.  1907,  i%  yearly  (A.  ft 
0.1.  Year  1900-07,  gross,  $129,022:  net.  $45,273;  charges,  $27,560: 
1  i"„) ,  $20,000;  bal.,  def.,  $2,287  L.  Fuller,  Scranton,  P 

Mortimer  B.   Fuller;  Sec.   H.   D.  Fuller.  !70   Bway,   X.  Y.  —  (V.76.P 

GEORGIA  COAST  &  PIEDMON1  RR.  — Extends  from  Darlea  to  Col- 
lins. Ga..  85  miles:  completed  In  July  moo.  Extension  Darlen  to  Bruns- 
wick Ga.,  15  m..  was  proposed  in  Dec.  1900.  Stock  auth  i»erm. 
The  consolidated  40  year  5s  (limited  to  $3,500,000)  are  Issuable 
per  mile  and  $2,000  per  mile  additional  for  equipment  when  the  property  has 
earned  50".,  In  excess  of  Interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  issue  being  also  reserved  to  retire  the  Ii 
V.  82,  p.  804.  Year  ending  June  30  1907,  gross.  $89,262.  Pres.,  Donald 
Mackay.-  -(V.  82,  p.  804.) 

GEORGIA  FLORIDA  &  ALABAMA  RY. — Owns  Cuthbert .  Ga..  to  Talla- 
hassee. Fla.,  107  in.;  Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico,  51 
111.;  branch,  Havana.  Fla..  to  Cutitiey.  12  m.:  total.  170  miles.  Also  oper- 
ates steamer  line  from  Carrabelle  to  Appalachlcola,  Fla.  Stock.  $350,000: 
1100.  Bonds  reported  as  outstanding  Jan.  1907,  $1,100,000  on  107 
miles  iroin  Cuthbert  to  Tallahassee,  $510,000  on  51  miles 
Carrabelle  and  terminals,  and  $122,000  on  12  miles  Havana  to  Qulncy. 
V  70.  p.  2085.  The  stockholders  on  Nov.  13  1906  authorized 
5%  11011  cum.  pref.  stock  on  10S:.  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage:   no  new  stock  had  been  Issued  to  March  1907. 

For  vear  ending  June  30  1006.  gross.  $373,330:  net,  $103,671;  total  de- 
ductions, $92,381;  balance,  surplus.  $11,287.  Pres..  J.  P.  Williams:  Sec. 
an.l  Treas..  J.  O.  Hatch.      Office.  Savannah.  Ga. —  (V.  83,  p.  213.) 

GEORGIA  &  FLORIDA  R  Y. — Projected  from  Augusta.  Ga.,  to  Madison 
Fla.,  40  miles  from  the  Gulf  of  Mexico,  with  branches,  Including  one  to 
Savannah,  of  which  230  miles  completed,  100  miles  connecting  lines  being 
tinder  construction:  total  to  be  350  miles.  A  further  extension  to  deep  wa- 
ter oa  Gulf  of  Mexico  was  under  consideration.  A  consolidation  In  Aug. '07 
of  the  Douglas  Augusta  &  Gulf.  Mtllen  ft  Southwestern  aud  other  roads, 
acquired  by  a  syndicate  organized  by  Mlddcndorf.  Williams  &,  Co.  and  In- 
Tr.  Co.  of  Maryland  and  John  L.  Williams  &  Sons  of  Richmond.  Ya. 
V.  82,  p.  121 1;  V.  85.  p.  3  15.  Had  option  on  45%  of  stock  of  Savannah 
,v  Statesboro  By.,  68  miles,  incl.  20  m.  trackage.  Capitalization  to  De: 
common  stock.  $15,000.  and  non-cum.  pref.,  $10.000, per  mile.  After  4% 
on  pref..  common  Is  to  be  entitled  to  4%,  then  pref.  to  2%  additional,  then 
common  to  all  other  earnings.  Bonds  to  be  limited  to  $12,<hm»,«oo  at  $20.- 
000  per  m..  of  which  $0,000,000  rep  1  >rted  In  July  1907  to  hr  unrtVnvrlnen 
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RAILROADS. 


For  explanation  of  column  headlnos.  Ac,  see  notes 
on  first  paye  of  tables. 


Miles 
lioad. 


Daft 

of 

Hands. 


Ga   KK.&Kai'k.Co.tfun).  —  Hoods. not   mOIt..OUI 

Bonds,  mi i  mortgage,  cur  $200,000  are  ;,s  of  'a; 
Georgia    Sou.  &    Florida —  First  prof  stock  redeemable 

Second  preferred  {.1  ,084,0'  

First   mo  d  14,000.000  He 

urc  S10.000  I  N.c'4r 

Equipment  trusts  Ser  A  &  It  t.'lH.ooo  due  semi  1111 

•  bur|  .V  llarrltburg — .South  Mt  Drat  morti' 

Get'  Elarrlaburg  hrst  mortgage  old  I 

ed  mortgage  $585  000  gold  (see  text) . . 

Olla  Vail*]  ill. .he  <i  Northern  — 1st  M  gold  (text)  -Mp 
(ikinllK  a  Kanawha — First  mort  $600,000  gold  .IB 
Uosiien  It  Dacksrtown —  1st  4  2d  M  ($80,000  are  2ds) 
Qouverncur  A  O*  ui'kuu  lue  -let  M  gold  gup  iVI.Un.c 
Qrand  kapiili  lidding  &  Saginaw— 1st  M  (text)  gold 
Grand  Rapids  &   Indiana  Ry— Stock  $0.000.000 

First  m  mostly  land  grant  gold  extended  in  isoo.c* 
First  M  i  Kt<  nded  gold  guaranteed  by  1'enn  Rll — c* 
Second  1.000  cold c* 

Grand   Inn  Q  GOV  (text)  .COST 

Prairie  .Miction  M  (Ser  A)  jL'l'.loo.OOOlirunr    p     4     1 
Mou                    U   (Sir    ID  £2.050,000.     by  Grand 
Lake  Sep  Division  1st  M  11.550.000. J        Trunk. 
Debent'i:  deem  at  105  after 'SO 

Grand   Trunk    Ry— Consolidated   stock   £23 .3 1H. 309.  . 
4  %  guaranteed  stock  lion  cumulative  £10,000,000.. 

First  prefer,  nee  5%  stock  £3,420,000 

Second  p  -lock  £2,530.000... 

Third  preference  4%  stock  £7,168,055 

Debenture  stock  £4,270,575 

Consolidated  debenture  stock  (collat  trust)  cum. 
Second  equipment  XI  (subject  to  1st  M  In  trust). 

Great   Western  perpetual  debenture  stock .c 

Northern  By  third  preference  A  4  B  bonds c~ 

Debenture  stock  4  %  perpetual  £425,850 _ 

Midland  of  Canada  1st  M  sectional  £525,000 c 

Consolidated   llrst  mortgage  £3,164,700 c 

New  Enfland  Elev  1st  M  g,  gu  due  $10,000  yrly.. 
Montreal  Warehousing  1st  M  $1  000  000  gold  guar. 


...     1NN0 

Text.     .... 

285  1895 
302  11102 
...  1002-0 

'.'.'.      1882 

35  1K01 

125  1894 

1007 

12  '88  'HO 

13  1802 
28  1800 

335  1801 

335  1891 

387  1806 

1.700  1905 

1,200  1005 

500  1005 

220  1905 

III     1882" 
...  1884 
...  '73-'74 
...  ,73-,74 


3,512  1874 

1874 

1869 

836  H  Var. 

490  Jif  1868 

|\1884 

455  (1878 

11882 

...  1901 

...  1906 


MM  .  or 
far 

Value. 

$ 1,000 

l  ,000 

100 

100 
1.000 

1  .000 

1 ,000 

1  ,000 

1,000 

1  ,000 
1.000 
1.000 
500  Ac 
1 .000 
1 ,000 

100 

1,000 

1  .000 
1  .000 
£100  Ac 
£100  &c 
£100  4c 
£100  4c 

£100 

£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


£100 

£100 
1,000 
$  &  £ 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


$1,000,000 

800,000 

'HI  .000 

1  ,0*4.000 

3.  ho  1.000 

2. 000. (too 

371.000 

100.000 

215.000 
1.508.000 

See  I 

246.500 

300.000 

260,000 

5,70  1.700 

920.000 

4,455.000 

4,400,000 

£3.200.000 

£1,646,000 

See  text. 

£1   358.000 

£1.000,000 

£22.475.085 

0.629.315 

3,420.000 

2.530.000 

7.168.055 

4,270,375 

15,135.981 

373.000 

2,723,080 

14.600 

347,990 

426.200 

1.016.500 

340,000 

1,000  000 


Bait 

n 


When 
Payable. 


Where  Payable,  and  by 
Wham. 


Bonds— Princi- 
pal.   When  Due, 
Slocks — Last 
Dividend. 


I 

5  &  6 

5  In   1007 

5  111   1007 

•  c 

4g 

5* 
0 

5 

3f 

I' 

5g 

5«r 

3  In  1007 

3M  g 

4«  K 
4g 

3  $  or  £ 
4 
4 
4 
4 


A 

A 
A 
A 

at 

A 
A 
& 

Various 
M  4  N 
A  4  O 
Various 
J  &  I) 
M    4     S 

4     O 

4      J 

4 

A 

A 

A 

A 

A 

A 


1  Am. Exchange  Nat. Ilk.  I 

■  ork  or  Augusta  j 

M  T  4  DCo.  bait.  4  N  Y 

do  do 

do 

do  do 

Blair  4  Co.  New  York 
Reading  Office.   Phlla 
Phlla  4  IU-ad  Office. Phlla 

do  do 

SoPacCo.  120  Buay.NY 

N  Kk  Oi  en.  N  V 

Grand  l  on,  N  Y 

International  Tr  < 

1   Hap.  Mich 
D   4  Co.  N   Y 
do  do 

Philadelphia.   Pa. 
Hank  of  Mont.  Lond4NY 
iCo's  Office.  London,  or 
f     Hank  of  Montreal, 

New   York 
ON  Hroad  St,  Ix>ndon  EC 


Jan   1    1010 
Jan   1    1922 
Nov  1.V07  2^  % 
Nov  15  07  2H  % 
.July    1    1045 
July    1    1052 
.Mar  '08  Sep   '12 
■  April  1    1808 

1  1012 
Oct  1  192a 
Nov  1  1024 
April  1    1037 

1020 
June  1    1042 
Mar     1    1924 

26*07  l  a  % 
July    1    1941 


1041 
1936 
1902 

1055 
1955 
1955 


4  In  1907 

5  for  "06 
5  for  "06 
See  text. 

5 
4 

f 

6 

4 

5 

5 

SVi.  g 

4 


A  &  O 
A  4  O 
A     4     O 

Yearly 
J  4  J  14 

Q— J 
J      4     J 

4 

A 

A 

A 

A 

A 

A 


Check    from  Co's   Office 
do  do 

do  do 

do  do 


Glyn.  Mills.  Currle  4 
Co,  London 


Montreal  or  London 


July    1 

Oct     l 

Jan     1 

April  1 

April  1 

April  1 

Perpetual 

None  ever  paid 

Oct  25  1007  2% 

Oct  ;.V07  2H  % 

Oct      50721*  % 
Apr  26   '07  3% 
Irredeemable 
Irredeemable 
July    1    1919 
Irredeemable 
Irredeemable 
Irredeemable 
May    1    1908 
Jan     1   1912 
July  1908-1941 
April  1    1938 


V.  85,  p.  221.  530.      Pres.,  John  Skelton  Williams;   Sec.  C.  T.  Williams; 
Treas.,  F.  E.  Noltlng;  Gen.  Met.,  Cecil  Gabbett. — (V.  85,  p.  221,  343,  530.) 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mortgage 
bonds,  4c.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,- 
000,  owned  by  Southern  Railway  Co. —  (V.  63,  p.  361;  V.  82,  p.  751.) 

OEORGIA  RAILROAD. — Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  4  Banking  Co.,  which  see. —  (V.  67,  p.  1260.) 

GEORGIA  RR  4  BANKING  CO. — Owns  from  Augusta,  Ga.,  to  Atlanta. 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  4  Augusta 
RR.  (proprietary  road),  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total,  307  miles. 

ORGANIZATION. — Owns  also  one-half  the  stock  of  the  Western  Ry.  of 
Ala.  (the  Cent,  of  Georgia  Ry.  owning  the  other  half);  also  a  47%  Interest 
In  the  Ail.  A  West  Point  (which  see).  Guarantees  (jointly  with  Cent.  RR. 
&  B.  Co.  of  Ga.)  the  $1 .543,000  first  mtge.  4  H  per  cents  of  West.  Ry.  of  Ala. 

In  April  1881  the  railroad  (307  miles)  and  its  Interest  in  the  other  railroad 
companies  were  leased  for  99  years  to  W.  M.  Wadley  and  associates,  for  the 
Cent,  of  Ga.  and  the  Lou.  4  Nash.,  at  $600,000  per  year,  but  In  AdH1  1899 
the  Loulsv.  4  Nash,  was  held  to  have  acquired  all  rights  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  half  interest.  V.  68,  p.  722;  V.  69. 
p.  385,  591;  V.  70,  p.  125.  Tax  decision,  V.  85,  p.  160.  Car  trusts, 
$138,994. 

Dec.  31  1892  the  banking  department  was  turned  over  to  "Georgia 
Railroad  Bank,"  a  majority  ($198,200)  of  whose  stock  is  owned. 

DIVIDENDS. —     1        *81  '82         '83  to '87        '88       '89  to    Oct  1907 

Since  1880.    %    J      9M       10>£      10  yearly      1054  11  yearly 

EARNINGS  (307  miles). — J 1007 Gross.  $478,888;  net,  $57,678 

July   1    to  Aug   31.    2     mos.\1906 Gross.    454,441;  net.     94,826 

Railroad  earnings  for  year  ending  June  30  1907,  gross,  $3,016,958;  net. 
$472,784;  dlv.  received,  $7,777;  rental  to  Ga.  RR.  4  B.  uo.,  $600,000; 
Macon  terminals,  $24,565;  other  payments,  $18,852;  balance,  deficit. 
5162,858.— (V.  82,  p.  333;    V.  85,  p.  160.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY.—  (See  Map  of  Southern  Ry.)  — 
Owns  from  Macon,  Ga.,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  4  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 
trackage  Into  Jacksonville,  3  m.;  total,  395  miles.  Also  owns  one-eighth 
of  stock  of  Jacksonville  Terminal  Co.     V.  77,  p.  626. 

HISTORY. — A  reorganization  of  the  Georgia  S.  4  F.  Railroad,  sold  In 
foreclosure  April  2  1895.  (Per  plan  In  V.  60,  p.  928;  see  also  V.  59,  p.  551.) 
Macon  4  Birmingham  Ry.,  La  Grange  to  Sofkee,  Ga.,  97  m.,  is  owned  by 
same  Interests,  but  operated  Independently.  V.  78.  p.  702.  In  Oct.  1903 
an  Interest  in  the  stock  of  the  Hawklnsvllle  &  Florida  Southern  Ry.,  Worth 
to  Hawklnsvllle,  Ga.,  44  m.,  was  purchased,  $310,000  first  mortgage  5% 
bonds  being  guaranteed,  prln.  and  Interest.     V.  79,  p.  2585. 

DIVIDENDS.— On  1st  pref.,  "96,  4%;  '97  to  Nov.  1907,  5%  yearly.  On 
2d  pref.,  in  '97,  2%;  '98.  3%;  '99.  3%;  1900  to  May  1906,  4%  yearly;  Nov. 
1906,  2 H%;  1907  5%  (M4N).     Common  stock  Is  $2,000,000. 

BONDS.— First  mort.  of  1895  (Abstract.  V.  61 ,  p.  429)  provides  that  the 
$684,000  1st  pref.  stock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4 ,684 .000  are  Issuable  to  retire  the  $4 ,000 ,000  5s  and  $684 ,000  1st 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.     V.  75.  p.  980. 

LATEST  EARNINGS. —  11906-07 Gross,  $2,273,342;  net,  $393,134 

12  mos.,  July  1  to  June  30.(1905-06..    ..Gross.     1 ,944.945;  net.    425,286 

ANNUAL  REPORT. — Fiscal  vcar  ends  June  30.  Report  for  1005-06 
was  In  V.  83.  p.  1093.  In  1906-7,  gross,  $2,273,345;  net,  $^93,135;  other  In- 
come, $15,580;  Interest  on  bonds,  4c,  $290,440;  dlv.  on  stock,  $88,400; 
bal..  sur.,  $20,875.      Pres.    W.  W.  Flnley.  N.  Y.— (V.  83.  p.  1170.) 

GETTYSBURG  &  HARRISBURO  RY.— Carlsle  to  GeuysDurg.  Pa..  31 
m.;  branch  to  Round  Top,  Pa.,  3  m.  The  Reading  Co.  owns  $540,700  of 
the  $600,000  capital  stock,  $535,000  of  which  deposited  as  part  security  for 
Its  gen.  mort.  of  1896.  The  consol.  5s  of  1891  were  guaranteed  by  Phila- 
delphia 4  Reading  RR.  (foreclosed  company). 

OILA  VALLEY  GLOBE  &   NORTHERN   RY.— Bowie,  Ariz.,  to  Globe 
125  miles.     Slock,  $2,000,000,  of  which  Southern  Pacific  Co.  owns  $1 ,997,- 
000.     V.  71,  p.  1314.      Par,  $100.     The  bonds,  limited  to  $1  5.000  per  mile 
($1,508,000  outstanding),  arc  guaranteed,  principal  and  Interest,  by  South- 
ern Pacific  Co.     V.  69.  p.  27;  guaranty  In  V.  68    p.  232. 

I)  I  VIDKNI).— Dividend.  1901,  4  %;  1902.  Jan..  4%;  In  1904-05.  20  %. 

REPORT.— In  1005-00,  gross,  $003,359;  net,  $227,591;  deductions, 
$67,901;  bal.,  Bur.,  9189.090       (V.79,p    1460.) 

GLENVILLE  4  KANAWHA  RR.— To  extend  from  Glcnvllle  to  Weston, 
W.  Va.,  80  miles.  Stock  authorized,  $50,000:  outstanding,  $24,000;  par, 
$50.  In  1007  made  a  morgage  to  secure  $600,000  bonds.  President, 
Lloyd  Rlnehart,  Weston,  w.  va.;  Vice  Pros,  and  Gen.  Mgr.,  Kobt.  L. 
Ruddeii;  Treas.,  C.  M.  Bennett,     office.  Glenvllle,  W.  Va.— (v.  84,  p.  570.) 

OOUVERNEUR  &  OSWEOATCHIE  RR.— Owns  from  Gouvcrncur  to 
Edwards,  N.  Y.,  13  miles.  Stock.  $350,000,  all  owned  by  N.  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55.  p.  810  and  V.  50,  p.  501. 

GRAND  RAPIDS  BELDINO  4  SAGINAW  RR.—  Frceport  to  Beldlng 
Mich.,  28  miles.  Mtge.  Is  for  $260,000  on  28  miles  and  $9,000  per  m.  for 
new  construction.     Leased  for  3o  years  from  .Jan.  1  1900  to  Pere  Marq.  RR. 

(which  own     the  capital  stock) ,  rental  covering  Interest. — (V.  70,  p.  39.) 

ORAND  RAPIDS  4  INDIANA  RY.—  (Sec  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  m.;  branches,  58  m.: 
total  owned.  422  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof;  Cln.  Richmond  4  Ft.  Wayne  RR..  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned) 
26  m.;  Muskegon  Grand  Rapids  4  Indiana  RR.,  37  m.;  trackage,  7  m. 
Traverse  City  Leelanau  4  Manlstlque  RR.,  Traverse  City  to  Northport, 
Mich..  30  miles;  see  V.  74,  p.  777-  V.  76.  p.  811;  V.  82.  p.  988,  1008 

HISTORY.— Successor  Aug.  1  1896  of  Grand  Rapids  4  Indlana/JaUroad 
foreclosed  under  second  mtge.  per  plan  In  V.  63,  p.  153. 

STOCK. — Stock,  $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1907  owned  $2,902,600. 


DIVIDENDS.— 1900,  1  %;  1901,  2%;  1902  to  Oct.  1907,  3%  (yearly). 

BONDS. — The  1st  mtge.  bonds  extended  at  4H  %  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  They  have  no  lien  on  land  grant.  See  guar- 
anty, V.  56,  p.  649;  V.  69.  p.  1193.  Of  the  seconds  $888,000  were  owned 
Jan.  1  1907  by  Pennsylvania  RR. 

REPORT.— Report  for  1906  was  In  V.  81.  p.  1050.  In  1906  carried 
2,961,420  tons  of  freight,  of  which  42%  was  lumber,  Ac .  and  14%  coal. 


1905.  1904.  1903. 

424  415  430 

$3,605,649      $3,302,347      $3,401,654 

698.839  621.859  698.833 

other  deductions,  $89,471;  dividends 


Year  ending  Dec.  31.  1906. 

Mllesoperated 424 

Gross  Income $3,900,605 

Net  over  exp.  4  taxes.-         782,094 

Interest  charges  for  1906,  $406,461; 
(3%),  $173,730;  balance,  surplus,  $112,432.— (V.  84,  p.  1050.) 

GRAND  TRUNK  PACIFIC  RY. — (See  Map.)— This  new  trans-conti- 
nental railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government,  and  will  be  carried  through  with  the  Joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Co.  Ry.  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3,550  miles  from 
Moncton,  New  Brunswick,  to  Prince  Rupert,  B.C.,  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson.  B.  C,  with  branch,  199  miles,  viz. 

1.  Leased  Line,  to  be  Built  by  Canadian  Government —  Miles. 

Eastern  Dlv..  Moncton,  N.B.,  via  Quebec  to  Winnipeg,  about..   1,800 
(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3  %  on  cost  of  construction,  but  subject  to  V.  80, p.  997.) 

2.  Western  Division,  to  be  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 1,008 

6.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about..     745 

3.  Lake  Superior  Branch,  to  be  Built  and  Owned  by  Company — 
Thunder  Bay  on  Lake  Superior  to  Junction  with  Eastern  Division 

east  of  Winnipeg  (to  be  completed  in  October  1908).. 199 

Total  of  all,  not  Including  sundry  proposed  branches 3.744 

The  Lake  Superior  branch,  199  miles,  will  be  completed  In  Oct.  1908. 
Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  790  miles.  Is  expected  to 
be  completed  In  1907.  From  Lake  Superior  Jet.  to  Winnipeg,  245  miles. 
Is  under  construction  and  contracts  have  been  let  on  other  portions  of  the 
road  to  be  built  by  the  Government.     V.  84,  p.  1052. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  In  1903. 
See  full  statement  In  V.  80,  p.  996;  V.  81.  p.  1315.  In  1006  application  was 
granted  to  Incorporate  the  Grand  Trunk  Pacific  Branch  Lines  Co.  to  build 
branch  lines  and  to  guarantee  bonds  to  be  Issued  thereby.     V.  82,  p    333. 

STOCK. — Authorized,  $45,000,000  (par  of  shares.  $100  each)  of  which 
the  $25,000,000  common  will  be  owned  by  the  Grand  Trunk  Ry. 

BONDS. — On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada  guar- 
antee 2d  mtge.  bonds  to  provide  the  balance  for  the  construction  of  the 
Western  Division  of  the  line,  the  Canadian  Government  undertakes  to  guar- 
antee 1st  mtge.  bonds  bearing  Interest  at  3  %  for  an  amount  up  to  75  %  of 
the  cost  of  construction  of  that  division,  such  amount  (a)  In  the  case  of  the 
Prairie  Section  not  to  exceed  $13,000  per  mile,  or  £3,210,000  In  all,  and 
(6)  three-quarters  of  whatever  the  cost  per  mile  may  be  from  the  mountains 
to  Pac.Coast,  called  Mountain  Section.  (V.80,  p.996. 1234:  1363;  V. 81. p. 613) 

Series  "A"  (Prairie  Section)  bonds,  total  Issue  limited  to  £2.100.000.  and 
Series  "B"  (Mountain  Section)  bonds,  not  to  exceed  £2,050.000.  are  se- 
cured by  a  2d  mtge.  (National  Trust  Co..  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  Co. ,  Including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  tne  East.Dlv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles.  These  bonds  are 
unconditionally  guaranteed  as  to  principal  and  Interest  by  endorsement  on 
each  by  the  Grand  Trunk  Ry.  Co.     See  form  In  V.  80,  p.  906. 

Although  the  mortgage  to  secure  the  3  %  bonds  guaranteed  by  the  Govern- 
ment will  rank  before  the  mort.  to  secure  the  bonds  guaranteed  by  the  Grand 
Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1004  provides 
In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In  pay- 
ment of  the  Int.  on  the  3  %  bonds,  the  remedy  of  the  Government  shall  be  to 
put  In  a  manager  to  operate  the  Western  Dlv.  and  to  collect  and  distribute 
net  earnings  pari  passu  between  the  holders  of  the  bonds  guaranteed  by  the 
Government  and  the  holders  of  the  bonds  guaranteed  by  the  Grand  Trunk 
Ry.  Co.  In  the  proportion  of  75  %  of  such  earnings  to  the  holders  of  the 
Government  bonds  and  25%  to  the  holders  of  the  bonds  of  this  division 
guaranteed  by  the  Grand  Trunk  Ry.  Co. 

The  mortgage  deed  to  secure  the  ser.  A  and  ser.  B  bonds  will  provide  that 
separate  accounts  shall  be  kept  of  the  tolls,  earnings,  Incomes,  rents  and 
profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  In  the 
event  of  the  trustee  exercising  the  right  of  entry  or  sale  thereby  given  In  case 
Of  default  by  the  co.,  the  moneys  arising  from  each  particular  section  and 
available  for  the  purpose  shall,  subject  to  the  payment  of  the  working 
expenditure  of  tho  section,  be  applied  first  In  payment  of  any  Interest  or 
principal  due  on  the  bonds  Issued  In  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1 .550,000,  are  to  be 
secured  by  a  first  mortgage  on  all  the  220-mlle  Lake  Superior  Dlv.  and  are 
guaranteed  prln.  and  int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  p.  906.) 

DEBENTURE  STOCK.  — In  11)06,  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3,000,000)  Interest  guaranteed  by  the 
Grand  Trunk  Ry.  under  certain  conditions  (sec  V.  84,  p.  570) ,  to  be  Issued 
as  perpetual  debenture  stock;  of  this,  £i ,000,000  was  sold  In  Feb.  1907- 
V.  R2,  i>.  588.  1  102;  V.  83,  p.  155,  989;  V.  8  I.  p.  1050. 

GENERAL  FINANCES. — In  Feb.  1905  Spever  Bros.  In  London.  4c, 
offered  at  99  H  £3.004.000  4  %  (2d)  mortgage  sterling  bonds  due  1955.  viz.. 
£1,646,000  ser.  A  (Prairie  Section)  bonds  and  £1.358.000  Lake  Superior 
branch  bonds,  all  guar,  by  the  Grand  Trunk  Ry.  Co.  (See  V.  80,  p.  996.) 
In  Mch.  1905  N.  M.  Rothschild  4  Sons  offered  at  95  £3,200.000  1st  mtge. 
3  "„  sterling  guar,  by  Canadian  Govt.  (V.  80,  p.  1234,  1363,  V.  81,  p.  507). 

OFFICERS. — Pres.  Charles  M.  Hays.  Montreal.  Can.;  Sec,  Henry 
Phillips;  Treas  ,  Frank  Scott.  —  (V.  83.  p.  155;  V.  84.  p.  570,  1052.) 

QRAND  TRUNK  RY.  OF  CAN  AD  A.—  (See  Map.)—  Quebec.  Can.,  via 
Montreal,  to  Chic,  111.:  also  to  Portland,  Buffalo,  Detroit,  Toledo.  4c. 
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RAILROADS. 


For  explanation  of  column  headings,  &.C. 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Grand  Trunk  Western — Northwest  Grand  Trunk  1st  M 

1st  M  $15,000,000  !nt  guar  gold  $  (cur)  &  £ -F 

2d  M  Income  gold  $1,500,000  redeem  (text) Ta 

Oreat  Northern — Stock  $200,000,000. 

DMOre  trust  certs  1 ,500,000  shares  (not  a  &t  Nor  issue) 
St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  l'ds)  .c* 

Dakota  Extension  first  mortgage  gold Ce.c* 

Consol     M     fori  (now  1st  M  on  lands)  gold..Ce( 

$50,000,000     J  „      ..I 

Montana  Exten  1st  M  ($25,000  p  m)  g.Ce.c'&r 

Pacific  Extension  M  £6,000,000  gold.. -Ce.c*  &r 

C  B  &  Q  col  tr  M  g(sub  to  call  alt  Jan'06  at  105)  S.c&r 

do  do  do registered 

Minn  Un  RR  1st  M  gold  assumed- Ce.c' 

do  do  do ------ 

East  of  Minn  1st  M  ($50,000  p  m)  g  ass...  Ce.c*&r 
North  Dlv  M  $15,000,000  gold  ass,  red  .-Me.c'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)  ass._Ce.c&r 
Wllimar  &  Sioux  Falls  1st  M  g  assum  (end) .  Ce.  c*  &r 
MlnneapWest  M  $1,000,000  g  ass  (V.  60,  p.  835)  c* 
Spokane  Falls  &  Northernlst  M  gold  assumed-Max* 
Ot  Nor  Py  of  Can — See  Canadian  Northern  Que.  Ry. 

Green  Bay  &   Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes,  after  5%  on  stock,  non  cum.-C* 

Greene  RR  (N  Y)— Stock ----:- 

Greenwich  &  Johnsonville — 1st  M  $500,000  gold. Sc&r 

Quay  &  Q — 1st  M  $12,282,000  gold  guar  (text) . .  Usm 

Gulf  Beaumont  &  K  C — See  Atchison  Topeka  &  Santa 

Gulf  B  &  Gt  Nor  gold  p  &  I  guar  end  (text)--AB.c 

Qulf  &  Ship  Island — Stock  $6,000,000  authorized 

First  refund  &  terminal  M  gold  sink  fund N.c'&r 

Oulf  Term,  Mobile— 1st  \I  $7o0,0()0g  gu  (text).  __  c'&r 
Hancock  &  Calumet — See  Mineral  Range  RR. 

a  $11,502  000  additional  pledged  for  Pacific  Extenslo 
d  Subject  to  call  after  April  1928.     a$16,000  old  5s 
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1900 
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1880 
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1891 
1889 


1896 
1896 


1904 
1899 


1900 


1902 

1907 


ds. 
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Size,  or 

Par 
'"alue. 


500  &c 

£100 

500 

100 

None 

1 ,0>  0 

1.0  m 

1,000 

1,000 

1.000 

£100   &c 

$1,000&C 

1,000   &c 

1,000 

1,000 

1,000   &c 

1,000   &c 

1,000   &c 

1.0CC 

1.000 

1,000 

100 
1,000 
1,000 

100 
1.000 
1,000 

1,000 

100 

1,000   &c 

1,000 


in  outsta 


Amount 
Outstanding 


$563,000 

14,437,000 

1,500,000 

See  text. 

l,495,720sh 

6,253,000 

4,833,000 

13,344,000 

19.250.0D0 

alO,  1-5.000 

b£4  0   0.000 

'I  107613030 

2,150,000 

650,000 

4,700,000 

d5,000,000 

10,000.000 

3.646,000 

500,000 

232,000 

2,500.000 
600.000 

7,000,000 

200,000 

500,000 

12,282,000 

781.000 

6,000.000 

04,984,000 

600,000 


ndlng. 


INTEREST  OR  DIVIDENDS. 


Rat* 
% 


When 
Payable. 


Where  Payable,  and  bv 
Whom. 


6 
4g 

Up  to  4  % 
See  text. 
See  text 

6  g 

6  g 

6  g 

4H  g 

4  g 
4ff 

J     4t 

\       4  g 
6g 

5  g 
5g 
4  g 

5  &  6  g 
5g 
5g 
6 

5  Feb  "07 
5  Feb  '07 


J      &      J 

J      &      J 

July 

Q— F 

See  text. 

A     &    O 

jM    &    N 

J      &     J 

it,     J 

&     D 

&      J 

&      J 

n— j 

J     &     J 

&     ,1 

&    O 

&    o 
J 

&  D 
&  .1 
&      J 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


Feb 
Feb 


6 

4g 

6g 


Nat  Bk  of  Commerce,  NY 
Bank  Montreal,  Lon&NY 
4%  paid  1906-1907 
Office,  32  Nassau  St,  N  Y 

do  do 

New  York  and  London 
32  Nassau  St,  New  York 

do  do 

do  do 

do  do 

N  Y  &  Lond,  Baring  Bros 
New  York,  etc. 

do  do 

32  Nassau  St,  New  York 

do  do 

32  Nassau, NY;Lee,H, Bo 

do  do 

32  Nassau  St,  New  York 

do  do 

N  Y  &  Lond,  Baring  Bros 
Chase  National  Bk,  N  Y 


Jan     1   1910 
July   1    1950 
July    1   1950 
Nov  1  '07  3  M  % 
Sept  16  *07   «1 
Oct     1    1909 


Nov 
July 
July 


1910 
1933 
1933 


June  1   1937 


July 
July 
July 
July 
July 


1940 
1921 
1921 
1922 
1922 


April  1  1908 
1928-1948 
July  1  1937 
June  1  1938 
July  1  1911 
July    1   1939 


Office.  40  Wall  St,  N  Y.Feb  1  1907  5% 
do  do  Feb  1  1307  b% 
do  do  

D  L  &  W  Off,  26  Exch  PI  June  19  '07  3  % 
Standard  Trust  Co,  N  Y  Ian     1    1924 
USM  &TrCo.NY:  &Lon'Jau     2   1932 


5  g      J      &     J  5  Nassau  St.  New  York  July    1   1930 

See  text.      Q — J      Buffalo,  N   Y  .Oct  IS   '07    1  % 

5g      J      &     JiFisk  &  Robinson.  N  Y     !Feb     1    1952 

4g        J      <fc      J|  New  York  Jan     1    1907 

b  £2,000  000  additional  held  by  Gr  eat  Northern. 


SYSTEM  PROPER. 

Miles. 

Lines  owned 2,951 

Leased — partly  owned. 
Atlantic  &  St.  Lawrence,  Port- 
land.Me. ,  to  Island  Pond,  Vt.     165 

Buffalo  &  Lake  Huron 164 

OIncln.  Sag.  &  Mackinaw* 53 

Other  lines. 202 


REPORTED  SEPARATELY. 

Majority  stock,  owned.  Miles. 

Central  Vermont* 531 

Grand  Trunk  Western*. 336 

Entire  stock  owned. 
Detroit  Grand  Haven  &  Mil*..     189 
Tol.  Sag.  &  Muskegon 96 

Jointly  owned. 
Detroit  &  Toledo  Shore  Line 79 


Total  In  earnings- 3,535|      Total  road 4,766 

Car  ferry,  Grand  Haven  to  Milwaukee.     'See  separate  statement  this  Co. 

As  to  Grand  Trunk  Pacific  Ry.,  see  that  company  above.    V.  79,  p.  2587. 

The  company  on  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and 
guar.,  prin.  and  int.,  its  4%  bonds.  The  stockholders  are  to  vote  Oct.  24 
1907  on  amalgamating  with  the  G.  T.  V.  79,  p.  967,  1331,  1641,  2455, 
2620;  V.  85,  p.  600. 

STOCK,  &c. — The  authorized  capital  on  Dec.  31  1906  was  £46,436,364 
stock  (£43,751,354  issued  and  £2,685,010  unissued);  advances  from  the 
Canadian  Government  In  aid  of  construction  amount  to  £3,111,500.  Per- 
petual consol.  4%  debenture  stock  authorized  by  Act  of  1882,  and  later 
Acts,  has  been  Issued  from  time  to  time  to  acquire  securities  of  companies 
consolidated  and  controlled,  amounting  Dec.  31  1906  to  £8.396,688,  and 
bearing  an  annual  Interest  of  £434.683.  V.  71,  p.  84.  Guar,  stock, 
£750,000.  was  subscribed  In  1903  and  £500.000  In  1904;  V.  78,  p.  1962. 
In  1906  £1,000,000  was  offered.  V.  82,  p.  692.  In  Feb.  1906  It  was  pro- 
posed to  apply  for  authority  to  guarantee  Toronto  Union  Station  Co.  bonds. 
V.  82.  p.  452.     Montreal  Warehousing  guaranteed  bonds,  V.  83,  p.  37. 

DIVIDENDS —  For    '98.  '99.  '00.  '01.  '02.  '03 

2 
3 
0 

o 


4 
5 

0 


'04. 

4 

5 

5 

0 


'05. 
4 


'06. 

4 

5 

5 

3 


Guaranteed  4  %  stock % 

First  preferred % 

Second  preferred % 

Third  preferred % 

As  to  dividends  on  third  preferred,  see  V.  85,  p.  405. 

EARNINGS.— 2    mos., 11907 Gross,    $6,242,259;     net,    $1,861,923 

July  1  to  Aug.  31.         J1906 Gross,      5,728,356;     net,      1,738,800 

For  6  months  ending  June  30  1907,  gross,  £3,381,250;  net,  £894,715, 
against  £836,860  in  1906;  net  charges,  £480,685;  advances,  £98,770;  div. 
<2%)  on  guar,  stock,  £165,278;  on  first  pref.  stock  (2H%),  £85,420;  on 
second  pref.  (2  y2  %) ,  £63,210;  adding  £13,213  on  hand  Dec.  31  1906, 
leaves  balance  to  carry  forward  June  30  1907,  about  £14,640. 

REPORT. — Statement  for  1906  was  In  V.  84,  p.  1049. 

Years  ending  Dec.  31 —  1906.  1905.  1904. 

Gross  earnings.. £6,606,528     £6,018,001     £5,689,130 

Transportation  expenses 4,746,318       4,269,153       4,100.660 


£1,588,470 

£1,787,232 

155,206 

1.070,505 

4,807 

(4)255,532 

(5)170,842 

(5)126.420 


Netearnings £1,860.210  £1,748,848 

Total  net  Income... £2,100  993  £1,951,232 

Rentals £155,206  155,206 

Interest  on  bonds  and  deb.  stock 1,070.923  1,071,144 

Advances  to  controlled  roads 41,537  11,070 

Dividend  on  guaranteed  stock.. (4)312,411  (4)275,358 

Do       on  1st  preferred  stock (5)170,842  (5)170,842 

Do       on  2d  preferred  stock (5)126,420  (5)126.420 

Do       on  3d  preferred  stock. (3)214,939  (2)143,293 

Balance sur.£8,714     def.£2.101      sur.£3.920 

OFFICERS. — Pres.,  Sir  C.  Rivers  Wilson,  London:  2d  V.-P.  and  Gen. 
Mgr.,  Chas.  M.  Hays. — (V.  84,  p.^1049;  V.  85.  p.  405.  468,  600.) 

GRAND  TRUNK  WESTERN  RY. — (See  Map  Grand  Trunk  Ry.) — Owns 
from  Port  Huron.  Mich,  to  Chic.  &  West.  Ind.  RR.,  330  m..  and  trackage 
Chic.  &  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69,  p.  954;  V.71,  p. 28)  of  Chl.&  Gr.  Tr.  foreclosed. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  Incomes  are  subject  to  call  at  85  and  any  Int.  then  due,  within  the 
first  10  years.  Int.  on  Incomes,  1  %  paid  on  July  coupons  In  1902  to  1905, 
Inch:  -i-;,  in  1906  and  1907.  V.  83,  p.  687.  Jointly  with  Toledo  St.  Louis 
V  Weston  guarantees  Detroit  &  Toledo  Shore  Line  bonds.      V.  70.  p.  053. 

EARNINGS. — 2    mos. ,11907 Gross,  $1,134,381;    net,  $182,007 

July  1  to  Aug.  31.        /1906 Gross.     1,020,506;    net,     151,836 

Year  ending  June  30  1906,  gross,  $5,350,926;  net,  $907,531;  charge!, 
$814,661;  4%  on  Incomes,  $60,000:  repayment  Int.  advanced  by  Grand 
Trunk  Rv.  at  .Trtne  30  1901,  $30,278:  sur.,  $2,592.      (V.  83.  p.  687.) 

OREAT  NORTHERN  RY  —  (See  M aps.)—  Operates  a  line  from  St.  Paul, 
Minn.,  via  Spokane,  Wash.,  to  Lowell,  Wash,  on  the  Pacflc  Coast,  with 
coast  line  to  Seattle,  and  numerous  branches  In  Minnesota ,  Nebraska,  North 
and   South    Dakota,    Montana,    Washington   and    Manitoba,   aggregating, 
June  30  1906.  6,290  miles. 

Lines  owned  in  fee.  Miles.  \  _  Lines  owned  in  fie.  Miles. 


St.     Paul,     Minn.,     to    Lowell, 
Wash ...1.790 

Seattle  to  Vancouver. 156 

Wlllmnr,    Minn.,    to    Yankton, 
So.  Dak 

Garretson,   So     Dak.,   to  Sioux 

City,  la.,  and  O'Neill,  Neb   - 

Spokane,  Wash.,  to  Nelson, B.C 


205 


208 
200 


Duluth,  Minn.,  loLaramlc,  No. 

Dak 323 

Pacific  Jet  .  Mont.,  to  Butte...  351 
St.  Paul,  Minn.,  to  Grand  Forks 

No.  Dab 324 

Various    branches.  _ 2,731 


Total  June  30  1907 6,290 

)  2d  dec.  tracks  &  sidings 1,474 

During  1905-06  152  m.  of  extensions  were  completed  and  301  m.  addi- 
tional were  opened  during  1006;  grading  on  199  m.  was  begun  June  1  1906 
and  44  m.  had  b<  d,  but  no  track  was  laid  thereon  until  spring  of 

1907.  V.  83,  p.  1104.  As  to  Portland  &  Seattle  Rv.,  423  m.,  to  be  built 
Jointly  with  No.  Pac,  V.  81,  p.  1100;  V.  83,  p.  1111.  In  April  1906  Cana- 
dian lines  were  proposed  by  allied  Interests  from  Winnipeg  westward  to 
Vancouver,  aggregating  about  1 ,300  miles,  to  be  completed  In  about  2  years 
V.  81.  p.  660;     V.  82.  p.  928.  1156.  1268. 

ORGANIZA1  "  i  holders  voted  Oct.  10  1007  to  acquire  the 

il  Minn    <Se  Man.,  Eastern  Ry.  of  Minnesota,  and  other  roads  hereto- 
fore (ontrolled.     V.  83,  p    600. 


LANDS. — Sales  for  year  1905-06  were  3,270  acres  for  $32,095  and  30 
town  lots  for  $1,770.  The  net  amount  due  on  land  contracts  June  30  1906 
was  $902,662,  lands  unsold.  810,814  acres,  to  be  reduced  about  650,000 
aores  bv  a  final  adjustment  with  U.  S. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  Increased  from  $125,- 
000,000  to  $150,000,000  and  In  Jan.  1907  to  $210,000,000.  Outstanding 
Oct  1907,  $149,582,500.  In  Oct.  1898  the  stockholders  surrendered  the 
right  to  issue  common  stock,  all  stock  being  "of  a  single  class  with  uniform 
rignts  and  privileges." 

Stockholders  in  Jan.  1907  were  offered  the  right  to  subscribe  for  $60,000,- 
000  new  stock  pro  rata  at  par,  payable  as  follows:  1907 — Apr. ,  9  40  %;  May  7, 
5  %;  June  7,  5  %;  July  8,  5  %;  Aug.  7,  5  %;  Sept.  6,  5  %;  Oct.  7,  5  %;  Nov.  7 
5%;  Dec.  6.  5%.  1908 — Jan.  7.  5%;  Feb.  6.  5%;  Men.  6.  5%;  Apr.  7, 
5%.  Proceeds  will  be  used  for  additional  equipment,  extensions,  to  acquire 
securities  of  subsidiary  cos.,  &c.      V.  83,  p.  1469:  V.  84.  p.  749,  803. 

The  Union  Pacific  system  In  Mch.  1907  owned  $9,036,400  stock.  V.  83, 
p.  1332.  1322;  V.  84,  p.  509. 

DIVID'DS.  1'92  to '96  (Indus.)    '97.  '98.  '99.  '00.  '01.    1902  to  Nov. '07. 
Gt.  North.)         5%  yearly.         5K   6!4     7       7     7H    7  %  yearly,  Q-F. 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  in  Gt.  Nor.  pref.  V.  66,  p.  1044,  118S;  V.  74,  p.  829.  In  May. 
1901  y2  %  and  in  Nov.  1907  1  V2  %  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85,  p.  921.  And  in  Dec.  1906,  ,  unit  for  unit,  1,500,000  shares 
of  beneficial  interest  in  the  iron  ore  properties.  See  General  Finances" 
below. 

BONDS. — St.  P.  Mln.  &  Man.  consol.  mtge.  of  1883  Is  for  $50,000,000,  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  Is  a  first  Hen  on  the  land 
grant  and  on  670  m.  of  railway  in  Minn,  and  a  second  lien  on  the  remaining 
1.873  miles  In  Minn,  and  the  Dakotas,  the  prior  liens  on  which  average  only 
$5,900  p.  m.  V.  64,  p.  518.  Montana  Ext.  mtge.  is  for  $25,000,000  for 
extensions  and  for  second  track.  Abstract,  V.  45.  p.  342. 

Pacific  Extension  mtge.  £6.000,000  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000  of  this 
Issue  (of  which  £1,000,000  sold)  were  released  upon  payment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  66.  p.  1044,  1188;  V.  80,  p.  1111,  1174. 
See  abitract  of  mortgage,  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  $107,612,600  of  the 
Chicago  Burl.  &  Qulncy  RR.  $110,839,100  stock,  in  exchange  for  their 
Joint  20-year  4  %  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871, 
1034,  1135,  and  application  to  list  V.  73,  p.  294,  903;  V.  85,  p.  600. 

Eastern  Railway  of  Minnesota. — First  mtge.  covers  road,  equipment,  ter- 
minals and  elevators.  The  Northern  Dlv.  $15,000,000  mtge.  of  1898  pro- 
vides for  extension  built  from  Fosston.  Minn.,  to  the  head  of  lake  naviga- 
tion at  Duluth.  and  also  for  future  requirements.  Including  the  retirement  of 
t.h<>  $4,700,000  1st  5s  at  maturity.  They  are  redeemable  at  105  on  three 
months'  notice  after  April  1  1928.  V.  66,  p.  471.  Montana  Central  bonds 
cover  several  roads.  (See  adv.  "Chronicle"  Dec.  12  1891.)  The  Manitoba 
guarantees  these  Issues,  and  Gt.  Nor.  assumes  guar.  See  guar.,  V.74,  p. 680. 

The  Wllimar  &  Sioux  Falls  bonds  are  endorsed  with  Joint  and  several 
guar,  of  the  Manitoba  and  Gt.  Nor.  companies.  Further  Issues  may  be  made 
at  $17,600  per  mile  for  additional  road.     V.  56,  p.  247. 

Minneapolis  Western  first  mtge.  Is  for  $1,000,000.     V.  60,  p.  835. 

GENERAL  FINANCES.— Total  funded  debt  per  mile  of  main  track 
(4,829  miles)  In  the  hands  of  the  public  June  30  1906,  $20,756.  V.  83,  p. 
1107.      Trainload.  1905-06,  529  tons,  against  522  In  1904-05. 

Stockholders  In  Nov.  1905  subscribed  for  $25,000,000  stock  at  par  and 
In  Jan  1907  were  offered  the  right  to  subscribe  for  $60,000,000  stock  at  par. 
payable  In  installments  to  April  1908.     See  STOCK  above. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S 
Steel  Corp.,  to  continue  until  the  ore  is  exhausted,  unless  the  lease  is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp.,  on  a  roy- 
alty basis  of  $1 .65  per  ton  standard  ore  with  3.4  cts.  per  ton  Increase  each  yr.; 
minimum  tonnage  to  be  mined,  750,000  tons  eTurlng  1907,  with  750,000  in- 
crease each  year  until  8,250,000  Is  reached.  The  Iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees, the 
1,500.000  shares  of  beneficial  Interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  Issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry  for  carrying  the  ore  to  the  docks  on  Lake 
Superior  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  vear  to  the  holders  of  the  trust  certificates.  See  V.  83. 
p.  818,  069,  1228,  1290;  V.  84,  p.  635,  693,  749,  996.  First  div.  on  ore 
certs.,  $1  per  share,  paid  Sept.  16  1907.      V.  85,  p.  530. 

EARNINGS. — Great  Northern   system  (lncl.  St.  P.  M.  i  <-rn   of 

Minn,  and  Montana  Central)  July  1  1907  to  Sept.  30,  1907,  3  months, 
$15,345,651,  agalnsl  S17.()72,623  In  1906. 

ANNUAL  REPORT.  — Report  for  1906-07  In  "Chronicle"  of  Oct.  26  or 
Nov.  2. 

Preliminary  statement   for   1906-07,  In   V.  85,  p.  1005,  gave  statistics  of 

traffic,  and   Showed    gross  earnings  of  railway  system  prop  i    102, 

against  $51,276,280  in  i9o:>  or,,  as  per  tabic  (2).  next  page;  total  Including 
proprietary  companies,  $57,223,299.  against  $53,076,661;  net  earnings  of 
entire  system  over  taxes,  $21 ,292,524,  against  $24,400,562. 

(1)  GREAT  NORTHERN   INCOME  ACCOUNT. 
Year  ending  June  30 —  1906.  1905.  1904. 

Net  earnings  St.  P.  M.  &  Man $21,520,668  $18,816,731    $16,679,073 

Interest  on  bonds  owned 397,406         302, 227         395,896 

Dividends  on  stocks  owned 965,217  973,325  751,310 

Rentals  of  leased  lines -  123,824  119,s:,i  119,751 

Hills  receivable.. 2,709  4.013                 1.192 

General  Interest  and  other  Income 713.117  801,144  354,296 

Total  receipts .$23,722,970   $21,197,291    $18,302,748 

Paid  rental  St.  P.  M.  &  Man (4,107,095     $4,001,555     J3.973.603 

Great  Northern  dividends (7)9,148,520  (7)8,693,860  (7)8,683,920 

Interest  on  sterling  loan 151,875  364,000  212,625 

Renewal,  Ac,  funds 5,130,911       3,000.000       2,ono,ooo 

Balance,  surplus $5,184,569     $5,137,376      $3,432,590 
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■  pal.    When  Due. 

Stocks — Last 

Dividend. 


Hannibal  A   St  Joicph-  Sec  Chicago  Burlington  &  Qui  ncy. 


Harrlman   A    Nurlhcaalcrii  —  Pint   mortgage  gold         t  • 
Harrltburg  Portsmouth  Ml  Joy  A   Lane      Stock  7  %  gu 

First  m  (extended  in  1888)  guar  p  a  i  r»  hii  Opj 

Hartford    A    Connecticut    VSc»lcrn       Stock ' 

Pint  mortgagi  in  gold  in  1901         

Hawklntv    &    II    So— 1st    XI    $400  000  (fold  guar  p    A   I 

iicnJtnon  llrlduc  Co     See  Louisville  A  Nashville  Kit. 

Hlbernla    Mine    KK-  -.Stuck 

Hocking    Valley    R> — Stock  common  Jl  1  .(100.000 

Block  preferred  non-com  (sec  text)  subject  call  at  par 
Columbus  A  Hocking  Valley  tlrst  mortgage  goia.  .c* 
Col  A  Tol  1st  XI  gold  cxten  ivo5  (V. 81, p. 211).    S.c* 

Ohio  A  West  V»  1st  XI  (Logan  to  1'omcroy) C* 

First  consolidated  mortgage  $20,000,000  gold. .-Co 

Equipment  notea  payable  monthly   , 

Car  trusts  gold  180. ooo  Mtn]  an  (V  75.  p.  741)         8 
Equip  notes  gold  Set  A  due  823.000  seml-ann..  Dim 
do  do     Scr  li  due  SIN. ooo  semi  annually.. 

do  iin     S<  i  ■  nnuallj 

no  do      Set  1)  due $20,000 8  .in  [V  85  i 

Bonds  of  coal  companies  guaranteed       See  Sunday 
To  be  tssucil  unit  assumed  under  consolidation  plan. 

Stock  authorized.  812.780,000.    

General  lien  mortgage  880, gold 

Kanawha  A   Michigan  nrst   mortgage Ce.c* 

Hootac  Tunnel  A  Wilmington — Stock 

First  mortgago  $250,000  auth.gold .OB 

Houston  Belt&  icr.n      i-t  M  $5,000,000  g  redlOStextCe 

Houi  E  A  W  Texas — 1st  XI  gu  p  A  I  by  So  Pac.  Un.c* 
1st  XI  $3,000,000  g  not  guaranteed 

Houston  A  Texas  C  RR — State  of  Texas  pr  lien  1st  75m 

1st  M  1  gr  g  red  110  Int  guar .Ce.c*  Ar 

Cons  M  land  grant  gold  red  at  110  Int  guar_.F.c*Ar 
General  mortgage  gold  Interest  guar  end.  .  Mp.c'A 
Waco  A  N  W  Dlv  1st  M  g  $25,000  p  m..Ce.c'Ar 
Austin  A  Northwest  1st  M  gold  guar  p  A  l.Mp.c'Ar 
Ft  Worth  A  New  Orleans  2st  M  (Wax  to  Ft  Worth) 
O  Tex  A  N  W  1st  M  guar  So  Pac  (Gar  to  Wax)    .  -F 
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$300,000  6  c       J      A      J  Central  Trust  Co.  N  Y 

1,182.550  7  H  In '07  J      A      J  Company's  Office,  Phlla 

700.000  4  J       A      J  do  do 

2  F  A  A  31  Hartford 

700.000  4H       J       A      J  do 


328,000 


5g       A     A     O  ■.  Bk  ATrCo.CIn  1952 


Jan      1    1016 
J.JylO  "07     3X 
July    1    1818 
Aug  31  1807  1  % 
July    1    1923 


1867 
1875 

1880 
1899 

'00 -'01 
1902 
1907 
1007 
1007 
1007 

Co  und 


1906 
1890 

1892 
1907 

1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 


100 
100 

100 

800   Ac 

1,000 

1.000 

1.000   Ac 

Various 

1  .000 
1 ,000 

1  .000 

1  ,000 

1,000  201 

ludu  strlals. 


200.000  6  A 

1  l.ooo.ooo  See  text   J 
15,000,000  4  In  1907  J 


1,401.000 

2.441.000 

1.584.000 

14.114.000 

92.402       5 
7. '0.000 
437.000 
9  1  2  ,000 
703.000  A 
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O  See  Central  of  New  Jersey  Oct  10  "07    i% 
J  J    P   Morgan   A  Co,   N    Y  July  15  1907:'% 

do 
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do 

do 

do 

do 

do 


do 

do 

do 
do 

do 
do 
do 

New  York 
New  York 


er 


100 


1  .ooo 

100 

1.000 

I  ,000 

1 .000 
1.000 


1,000 

l.ooo 

1  000 
1,000 
1.000 
1.000 
1.000 


13.750.000  ... 

17,000,000 

2,480,000 

250.000  See 

244.000 

See  text. 

2.199.000 

801.000 
See  text. 
■  '.  339.000 
1.5  70,000 
4,275,000 
1,105,000 
1,920,000 

709.000 

180  000 


B  1907  2% 
Oct      1    1948 
Aug     1    1055 
May    1    1010 
July    1    1999 
To  July   1908 
May    08  May '12 
Feb  '0&-Feb'i7 
To  Feb  15   1917 
To  April  1    1017 
08  July  '12 
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4  g 
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Central  Trust  Co,  N  Y 

Wilmington.  Vt 

Old  Colony  Tr  Co.  Boston 

120  Broadway.  N  Y 
do  do 

Houston.  Texas. 

120  Broadway.  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

120  Broadway.  New  York 


July    1  1936 

April  1  1990 
190.1  1906  3% 

Sept    1  1022 
July     1 

.May    1  1033 

May    1  1033 
Annually 

July    1  1937 

Oct     1  1012 

April  1  1021 

May    1  1030 
July    1 
Dec  31 
Oct     1 


1041 
1925 
1911 


(2i  OPERATIONS  OF   WHOLE  SYSTEM. 


Year.  end.  June  30  '0G.      Gross.  Net. 

Great  Northern  Ry $46,259,550  $21,520,608 

Montana  Central  Ry...     2.840,227        1,302,089 
Will.  A  Sioux  Falls  Ry..      2.017,922  758.271 

Dul.  Water.  A  Pac.  Ry.         158.581  70,733 


Oth.  Inc.      Tot.  net  Inc. 

$1,298,802    $22,819,470 

27.426        1,329.515 

7,012  766,184 

282  71,015 


Tot.  Ry.  sys.  proper.. $5 1,276, 280   $23  651,761 
Spok.  Falls  A  No.  sys...      1,412,244  509,862 

Minneapolis  Union 290,664  207,195 

Minneapolis  Western...  59,882  18,244 

Duluth   Terminal 37,591  13,500 


$1,334,422    $24,986,183 

64.770  574,633 

9,983  217,177 

81  18.325 

13,500 


Tot.  for  system. $53,076,661    $24,400,562      $1.409  256    $25,809,818 

From  this  last  result  ($25,809,818)  in  1905-06  paid  total  Interest  charge 
of  all  companies,  and  guar'd  dlvs.  on  St.  Paul  Minneapolis  A  Manitoba 
stock,  Ac.  not  owned,  a  total  of  $8,187,770,  and  dividends  of  $9,148,521 
on  the  stock  of  the  Great  Northern  Ry.  Co.  and  $5,130,911  for  appropria- 
tion for  renewal.  Improvement  and  equipment  funds. 

OFFICERS. — Chairman,  James  J.  Hill,  St.  Paul;  President,  Louis  W. 
Hill,  St.  Paul;  2d  V.-P.,  R.  I.  Farrington ; 3d  V.-P.and  Sec,  E.  T.  Nichols, 
N.  Y.;  4th  V.-P.,  B.  Campbell;  Treas.  and  Asst.  Sec.  E.  Sawyer.  St.  Paul; 
Asst.  Sec  and  Asst.  Treas.,  N.  Terhune.     N.    Y.  office,  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  Frank  E. 
Ward.  R.  I.  Farrington,  H.  W.  Cannon,  Samuel  Thome,  Louis  W.  Hill, 
Wm.   B.  Dean.—  (V.  84,  p.  996;  V.  85,  p.  405.  530,  600,  793,   I00S  ) 

QREEN  BAY  A  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis.. 
to  Marshland, Wis.,  209  miles;  branches,  13  m.:  trackage  to  Winona,  4  m. 

HISTORY. — A  reorganization  June  5  1896  (per  plan  In  V.  61.  p.  471)  of 
the  Green  Bay  Winona  A  St.  Paul,  sold  In  foreclosure  May  12  1896.  Pro- 
tective committee,  V.  84,  p.  220. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased  with- 
out consent  of  75  %  of  stock.  Class  A  debentures  are  entitled  to  2  M  %  In- 
terest, if  earned,  then  com.  stock  to  2  H  %,  then  the  two  share  ratably;  but 
after  5  %  has  been  paid  on  both,  class  B  bonds  are  entitled  to  all  surplus 
earnings.     See  V.  61,  p.  471. 

DIVIDENDS.—  1   '98.  '99.  "00.  "01.  '02.  '03.  "04.  '05.  '06.  '07. 

Class  "A"  debentures %)  2y2  2V2   2\$     S       4       4       4       5       5       5 

Stock %)    ...    1H    2)^      3        4        4        4        5        5        5 

REPORT  for  year  ending  Dec  31  1906,  In  V.  84.  p.  689,  showed: 
Yr.         Gross.  Net.       Taxes, &c.  Debenture  A.        On  stock.     Bal.,sur. 

1906  .$636,121  $237,356  $21,461  (5%)$30,000  (5%)$125,000  $60,894 
1905.    586,420        210,837         18,924      (5%)    30,000    (5%)    125,000      36.913 

From  balances  as  above  were  paid  $30,000  yearly  for  general  improvement 
fund  and  In  1906  $25,000  for  special  (back)  tax  fund. 

DIRECTORS.— S.  S.  Palmer,  Pres.;  Mark  T.  Cox.  Sec.  and  Treas..  40 
Wall  St.:  C.  Ledyard  Bla  r.  J.  A.  Jordan,  W.  J.  Hunt.— (V.  <<4,  p    689  ) 

dREENE  RR.— Owns  road  from  Chenango  Forks  to  Greene.  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  A  W.  for  term  of  charter  for  6  %  on  stock. 
Capital  stock,  $200,000;  par.  $100.  The  $200,000  7%  bonds  which  ma- 
tured Dec.  1  1902  are  held  in  the  D.  L.  A  W.  treasury. 

GREENWICH  A  JOHNSONVILLE  RR.— Owns  from  Schuvlerville  to 
Johnsonvllle.  21  miles.  Extension  from  Greenwich  northeast  to  Rex- 
Jeigh,  10  miles,  Is  under  construction.  Stock,  $225,000,  of  which  the  Dela- 
ware &  Hudson  Co.  owns  $175,000,  acquired  in  1906.  V.  84,  p.  620.  Bonds, 
see  table  above.  For  year  ending  June  30  1907,  gross,  $02,300;  net.  $83.- 
820;  Interest  on  bonds,  $20,233:  dividend  (4^).  $9,000;  bal..  sur..  $4, (.87. 
Pies.,  I.  C.  Blandy      Office.  Greenwich,  N.  Y. — (V.  85,  p.  40.) 

GUATEMALA  RY.— V.  76.  p.  265;  V.  78.  p.  988,  1497;  V.  79,  p.  902 

GUAYAQUIL  A  QUITO  RY.— (34-ft.  gauge.)— Projected  from  Guaya- 
quil to  Quito,  Ecuador,  about  286  miles,  with  two  branches.  Of  this,  204 
miles,  from  Guayaquil  to  Ambato,  are  In  operation  and  remaining  X2  miles 
expected  to  be  In  1907.  V.  81 .  p.  556;  V.  83,  p.  1 170.  Stockholders  and 
bondholders  on  July  25  10O7  approved  the  proposition  to  use  the  $430,000, 

the  amount  of  the  July  coupons  adt  anced  by  the  Government  of  Ecuador, 
In  completing  the  road.      V.  85,  p.   160,  221. 

Stock  authorized,  com.,  $7,032,000:  pref.,  7%  cum.,  $5,250,000.  The 
bonds  are  guar.  prin.  and  Int.  by  the  Government  of  Ecuador,  secured  by  a 
Orst  lien  on  all  the  Customs  duties  of  the  latter,  it  receiving  In  consideration 
48%  of  the  com.  stock.  Interest  In  London  Is  payable  at  Glyn,  Mills,  Cur- 
rle  A  Co.  All  the  bonds  are  purchasable  for  a  s.  f.  of  1  %  yearly,  and  In  ad- 
dition $1,014,000  (of  which  $417,000  are  now  outstanding)  are  subject  to 
call  at  par  for  a  special  sink,  fund;   bonds  In  sink,  fund  Jan.  1007.  SI  .000.000. 

For  calendar  year  1904  earnings  were:  Gross,  £68.049:  cash  from  Govern- 
ment of  Ecuador  to  pay  Interest  on  bonds,  £121  ,348;  total.  £189.397;  oper. 
expenses',  £67,600:  Interest  on  bonds,  £121 ,348:  bal..  sur..  £449. 

Pres.,  ArcberHarman;  V.  P.,  T.  H.  Powers  Farr,  New  York-  Sec  and 
Treas.,  John  J.  Qlmutne.      N.  Y.  office,  25  Broad  St.      (V.  85,  p.  221.) 

OULF  BEAUMONT  A  K    C.  R  Y  — See  Atch.  Top.  A  S.  F. 

OULF  A  INTER  STATE  RY.— See  page  178. 

GULP  LINE  RY. — Owns  Ashburn.  (la.,  to  BHdgeboro,  32  miles;  track- 
•i-re.  Ashburn  to  Worth,  6  miles;  leases  (to  April  1  1953,  with  option  to  pur- 
chase) the  Hawklnsvllle  A  I'lorida  Southern,  Hawklnsvllle  to  Worth,  11 
miles;  total,  70  miles.  Proposed  line  will  extend  rrom  Hawklnsvllle  to 
Balnbrldge,  Ga.,  about  130  miles,  and  extension  projected  from  latter  point 
to  the  Cull,  about  loo  mile*,     it  is  projected  eventually  to  build  from 

Augusta.    Ga.,    to   tile    Gulf   of    Mexico,    with    track  1  to    Atlanta. 

V.  84,  p.  1217.  Incorporated  in  June  1007  and  acquired  the  Flint  River 
&  Gulf.     Stock  authorized,  $400,000.      Bonds  authorized,  $325  nun  311  year 

gold   ."is.    Atlanta    iCi.l    Trust    Co..   trustee.       I'res..   ('.     \.     \llord     See.   and 

Treas.,  C.  H.  Reynolds,  Sylvester,  Ga.      (V.  85,  p.  221,  600,  921.) 

(il'l.P  A  SHIP  ISLAND  RR.— Owns  road  from  Gulfport,  On  Missis- 
sippi   Sound.    Gulf   of    Mexico,    to   Jackson.    Miss..    L60.5    miles;    Columbia 

division,  \iaxie  to  Mendenhaii.  104.75  miles.  Branch  from  Saratoga  to 
Laurel     41.75    miles;    total,   307    miles.      Important    harbor   Improvements 


have  been  constructed  at  Gulfport,  Including  an  extensive  system  of  docks, 
piers,   Ac;  also  a  channel  7  miles  long  extending  to  deep  water. 

STOCK. — Capital  stock,  $6,000,000  (par  of  shares  ,$100),  all  outstand'g. 

DIVIDENDS.— Apr.  1003  to  Oct.  1907,   1  %  yearly  (Q.-J.). 

BONDS. — Of  the  first  58  ($6,000,000  authorized) .  $4,984,000  are  outstand- 
ing, remaining  $10,000  being  reserved  to  retire  a  like  amount  of  old  bonds 
still  outstanding.  A  sink,  fund  of  1  ";,  yearly,  which  became  operative  Jan. 
2  1005.  may  purchase  bonds  at  not  exc<  edlng  1  10,  but  the  latter  cannot  be 
drawn,  bonds  so  purchased  to  be  kept  alive  in  sinking  fund  as  an  Investment. 
To  July  1907  $152,000  had  been  purchased  S(  e  V  74.  p.  426,  and  appli- 
cation to  list,  V.  74,  p.  1207;  V.  81.  p.  204.  Car  trust  notes  June  30  1907. 
$335,210. 

EARNINGS.— 12  mos..\1907 Gross,    $437,628;    net.    $1  17 

July  1  to  Aug.  31.         J  1906 Gross.       394.224:    net.         89.907 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85.  p.  860. 
Year —  Gross.  Net.         <>t>t.  Inc.     Charges.      Balance. 

1906-07 $2,485,989      $661,991       $24,564      $309,083      $317,472 

1905-06 2,138,779        681,668        25,392        305.784        401, 275 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y. — (V.  85.  p.  703.  860.) 

OULF  TERMINAL  CO.,  .MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  -Mobile  A  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds  Jointly  and  severally, 
principal  and  interest,  by  endorsement.  Franklin  Trust  Co.,  N.  Y.,  Is 
mortgage  trustee.     V.  84.  p.  50. 

HARRIMAN  A  NORTHEASTERN  RR.— Harrlman  to  Petros.  Tenn.,  22 
miles.  In  Jan.  1903  entire  stock  acquired  in  the  Interest  of  the  Cincinnati 
New  Orleans  A  Texas  Pacific  Ry.,  but  Is  operated  separately.  V.  76, 
p.  157.  Stock,  $600,000.  Year  to  June  30  1906.  gross,  $115,339;  net. 
$44,951;  charges.  $31,253. — (V.  76.  p.  212.) 

HARTFORD  A  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 
Rhlnecllff,  N.  Y.,  110  miles,  and  branch.  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  A 
Hartford  RR.) ,  the  rental  paying  charges  and  2  %  per  annum  on  the  stock. 
($2,965,500  outstanding) .  of  which  $1,640,000  owned  by  lessee.  The  stock- 
holders voted  Aug.  24  1906  to  Increase  the  stock  by  $250,000,  the  new 
stock  being  given  to  lessee  to  reimburse  It  for  advances.  Increasing  amount 
as  above.      V.  83.  p.   1290.  —  (V.  76.  p.  1084;    V.  83,  p.  95.  213.  1290.) 

HAWKINSVILLE  A  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle, Ga..  44  miles.  Leased  .May  1  1007  to  Gulf  Line  Rv.  until  April  1  1952, 
with  option  of  purchase.  V.  84,  p.  1247.  Stock,  $100,000.  of  which  one- 
half  acquired  in  April  1004  by  Georgia  Southern  A  Florida,  which  guar 
bonds  (see  table  above) ,  principal  and  interest.  Year  ending  .In 
cross.  $55,174;  net.  $8,247;  total  deductions.  $13,542:  balance,  deficit, 
$5,295.  Pres.,  S.  1".  Parrott;  Treas.,  \\  .  I».  Hopper,  Macon.  Ga.  — 1\ '.  84. 
p.  1247.) 

HIBERNIA  MINE  RR.— Owns  from  Rockaway.  N.  J.,  to  Hlbernla 
Mines,  N.  J.,  4  H  m.     Leased  to  Central  of  N.  J.  In  1890  for  $12,000  per  an. 

HOCKINQ  VALLEY  RY. —  (See  Map.) — This  company  owns  main  line 
from  Pomeroy,  O.,  to  Walbrldge,  O.,  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles:  branches  to  Athens,  Nelsonvllle. 
etc.,  73  miles;  leases  Wellston  A  Jackson  Belt.  Mc  Art  bur  June  to  Jackson, 
18  m.;  total,  347  m;  second  track,  47  m  Under  the  proposed  consolidation 
with  the  Kanawha  A  .Michigan  (see  below),  169  miles  will  be  added  to 
the  system,  making  a  total  of  516  miles  operated. 

HISTORY,  AC. — Successor  Feb.  25  1899  per  plan  V.  68.  p.  231,  of 
Columbus  Hocking  Valley  A  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  Is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage.  In  1899  acquired  control 
of  Toledo  A  Ohio  Central  Ry.  (which  see)  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s.  which  are  secured 
by  deposit  of  the  entire  stock  of  the  Toledo  A  Ohio  Central  Ry.,  except 
$54,100  common  and  $1 1.600  preferred  (See  V.  69,  p.  1345) .  but  that  road 
Is  ODerated  separately.     See  STOCK   below. 

CONSOLIDATION  PLAN.— A  plan  lor  consolidation  with  the  Kana- 
wha A  Michigan  Ry.  In  V.  83.  p.  271.  323.  contemplates  the  retirement 
of  the  preferred  stock  and  the  creation  by  the  consolidated  company  of  a 
new  general  lien  4%  mortgage  providing  for  refunding  at  a  lower  rate  of 
Interest  outstanding  equipment  obligations  and  floating  debt  of  both  com- 
panies. The  new  mortgage  (authorized  Issue  530.000.oo0)  will  also  fur- 
nish resources  for  betterments  and  improvements,  so  that  the  net  earnings 
of  t  he  consolidated  company  may  be  available  fot  dividends.  Time  to  de- 
posit stocks  under  the  plan  lias   been   extended   to  .March    1    1008. 

Held    i>u        To  Be  utren 

For  each  $100  share —  Public .Ac.     Xew  Bonds.  New  Stock. 

Hocking  Valley  Ry.  preferred $15,000,000  $110  ..    . 

Comnionstock 11.000.000  $100 

Kanawha  cV  .Michigan  Ry.  stock 4,490.000  60 

I'he  Kanawha  &  Michigan  in  June  1907  authorized  an  Issue  of  $2,500,000 
20  year  .">",,  bonds,  to  pay  the  floating  debt.  <vc  ,  of  which  about  half  to  be 
a  by   Hocking  Valley.     V    84,  p.   1247. 

PREFERRED  STOCK.— Has  preference  as  to  assets  and  dividends  and 
Is  entitled  to  share  equally  with  common  In  any  dividend  above  4  %  In 
any   year.     V.   80.   p.    1111. 

SALE  OF  STOCK,  ETC. — In  June  1903  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago  A  St.  Louis  (two-sixths  Interest)  and  Balti- 
more A  Ohio,  Chesapeake  A  Ohio,  Lake  Shore  A  Xllchlgan  Southern  and 
Erie  (each  one-sixth',   the  owners  receiving   $103  ptr  share  above  all  ex- 

f lenses  The  participation  certificates  Issued  therefor  were  paid  at  matur- 
ty  June  28  1906;  and  the  stock  distributed  among  the  roads.  V.  75.  p. 
1301:  V.  77,  p.  36,  1225:  and  form  of  cert.    V.  77    p.  1S74.  V.  83.  p.  37. 

DIVIDENDS.  On  preferred  1000,  3'..",',:  1001  to  July  1907  loci.,  4% 
per  annum.  On  common  July  1901  to  Jan.  1007  lncl  .  3%  per  annum; 
Julv    1007,  2";, 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands:  $5,426,000  consols  are  reserved  to  re'lre  thcxlstlng  bonds 
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fur  rXi>latuillon  of  column  niudlriyj,  Ac.  M  I 
on  /Irsf  jjuyr  o/  taM 


Hudson  &  Manhattan       1  nI  M  .»  I  mi  .immi.oihi  QOIll 

Huntingdon   ft   Ilroad   Top      Common  stock 

'erred  moiU  7  %  don  cumulative  

Plrei  U  extended  to  1890  (Interest  only  In  gold)      OP 
ond  M  old  7«  extended  in  1 886  p  &  I  gold.        0  P 

Third  M  conMl  extended  In  gold  in  I80I OP  i  ' 

14th  Sir  oar  trust  Jlii.uoo  yearly  Dec   1  PeP 

:  usti  gold  due  «M  11*  (V.  84,  p.  1414) 

in. ii. iii  Central— Stock  198,040,000 

<  « 1  line  -1  %  Mock  guarant.  marks) 

Pirn   mort  of  Sterling  bondi  end  In  1895 

18  7  4    for   Sterling  l»<ii,<l-,  extended  In   !  • 

$15,000,000   4n  of    IHMl   due    11(51    gold c'ftr 

MCU1  s  of   18X6.  due   11)51   gold..c*ftr 

equally  _  It  i  3s  of   18'.).'>  due   1051   gold    ...c'ftr 

I  of  1803  due  1951  gold...c'ftr 

Trust  bonds  sterling  (see  by  Cn  St  I-  &  N  ()  0OI 

1st  M  Bp  Dlv  r.  f  M   (V  00.  p  12.17)  gold    .  Li.xc'&r 

Kank  ft  S  \V  lit  M  Otto  to  Norman  June  ft  br_.r 

Collateral  trust   bonds  gold   f Ui.c"&r 

Cairo   Bridge  bonds  gold   (sec  remarks) Us.c'&r 

Coll  trust  120,000,000  gold  on  L  N  O  ft  T.-Ui.c'&r 

Western   Hues   lust    mortgage  gold U».c*ftr 

St  Louis  Dlv  &  Term  M  J lo.doo.OOO  gold.U*  xc'&r 

do  $5,000,000  (See  V  65,  p  1173)  g..Us.xc*ftr 

Louisville  Dlv  ft  Term  M  825,000,000  g. .  Us.xc'&r 

Chicago  St  Ix>u1r  ft  New  Orleans  second  mortgage. . 

IConsol  M   ($18,000,000)   gold  Int  guar c'ftr 

do     guaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end) U«.c* 

Omaha   Division   1st  M  gold  $5.000.000...  Ui.c'&r 
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(these  existing  bonds,  however,  may  be  extended  at  maturity)  and  $5,645, 
000  for  the  acquisition  of  new  property  and  betterments,  of  which  $5,263,000 
sold  In  1899-1907.  V.  72.  p.  338;  V.  74.  p.  1038;  V.  76,  p.  1192;  V.  78. 
p.  989;  V.  82.  p.  568.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  ft  Ry.  Co.  and  the  Wellston  ft  Jackson  Belt  Ry.,  18  miles,  are 
deposited  under  said  mortgage.  V.  68,  p.  823.  Guarantees  Kanawha  ft 
Hocking  Coal  ft  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77,  p.  2393;  V.  81. 
p.  507;  V.  81,  p.  781;  also  Continental  Coal  Co.  bonds.  V.  75.  p.  497,  987 
See  also  Sunday  Creek  Co.  (which  operates  properties)  under  "Industrials." 

LATEST  EARNINGS.— For  2  months  ending  Aug.  81: 

2  Mos. —  Gross.  .Vet.         Other  Inc.     Charges.       Balance. 

1907 ..$1,320,675      $408,524      $129,501      $153,935      $444,090 

1906 1,224,131         456,851  20,610         125,306        352.095 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  62%  of  this  Is 
bituminous  coal.      Average  train-load  Is  large — In  1907,  625  tons. 

Report  for  year  ending  June  30  1907  in  V.  85,  p.  717,  733. 

1908-07.  1905-06.  1904-00.  1903-04. 

Gross  earnings $6,907,048     $6,439,809      $6,013,214      $5,725,483 

Net  earnings  after  taxes.   $2,197,237      $2,258,035      $1,945,313      $1,872,863 
Other  Income 445,438  309,123  382,231  550,901 


Total  available  Income  $2,642,675 

Fixed  charges,  &c $815,188 

Dividends  on  preferred-    (4)600,000 
Dividends  on  common. (3^)385, 000 
Appropriations  for  addi- 
tions, improv'ts,  ftc.         520,429 


$2,567,158 

$883,480 

(4)600,000 

(3)330,000 


$2,327,544  $2,423,764 

$899,693  $1,018,971 

(4)600,000  (4)570,200 

(3)330,000  (3)330,000 


Balance,  year's  surp..       $322,058         $753,678         $497,851  $504,593 

OFFICERS. — Pres..  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 
Cott.  Columbus;  Asst.  Sec.  and  Treas..  A.  H.  Glllard.  New  York. 

DIRECTORS. — Charles  B  Alexander,  R.  M.  Gallaway.  H.  R.  Wilson 
and  A.  H.  Gillard,  New  York;  Ralph  W.  Hickox,  Charles  G.  Hlckox  and 
James  H.  Hoyt,  Cleveland;  P.  W.  Huntington,  N.  Monsarrat,  S.  P.  Bush, 
R.  S.  Warner,  F.  B.  Sheldon  and  William  N.  Cott,  Columbus,  O. — (V.  84, 
p.  1366;  V    85,  p.  339,  530,  600,  717,  733,  864.) 

HOOSAC  TUNNEL  &  WILM1NQTON  RR.— NARROW  GAUGE. — 
Hoosac  Tunnel,  Mass.,  to  MUUngton,  Vt.,  25  miles.  In  1904  purchased 
bysyndlcate.  V.79.p.903.  Dividends:  In  1903,  2%:  year  1905-06,  3%. 
Earnings  for  year  1905-06  gross,  $77,384;  net,  $27,995;  bond  Interest, 
$11,200;  dividends  (3%),  $7.500'  Pres.,  John  P.  Kellas,  Malone,  N.  Y. — 
(V.  79.  p.  903. 

HOUSTON  BELT  LINE  &  TERMINAL  RY.— To  build  a  terminal  line 
In  and  around  Houston,  Tex.,  20  miles,  with  large  passenger  terminals. 
Controlled  by  four  proprietary  roads,  viz.,  Col.  Southern,  New  Orleans  ft 
Pacific  (St.  Louis  ft  San  Francisco) ,  Trinity  ft  Brazos  Valley  (Col.  South- 
ern) ,  St.  Louis  Brownsville  ft  Mexico  and  Gulf  Colorado  ft  Santa  Fe  (Atchi- 
son system).  Incorporated  Aug.  31  1905  with  $25,000  (nominal)  stock. 
The  5s  of  1907  ($5,000,000  authorized  Issue)  are  subject  to  call  at  105  after 
July  1    1917.— (V.  85,  p.  345.) 

HOUSTON  ft  BRAZOS  VALLEY  RR. — Owns  Anchor  to  Velasco ,  Texas, 
20  miles.  To  be  extended  from  Anchor  about  100  miles,  with  branch  to 
Houston,  20  miles.  Successor  of  Velasco  Brazos  ft  Northern,  foreclosed 
Oct.  1906.  V.  83,  p.  1038.  Controlled  by  B.  F.  Yoakum, of  St.  Louis  ft 
San  Francisco  RR.,  and  associates.  Incorporated  April  1907.  Stock. 
$120,000.  The  Texas  RR.  Commission  in  Sept.  1907  approved  the  issue 
of  $200,000  bonds.     Year  ending  June  30  1906,  gross,  $33,241;  net,  $1,294. 

—  (V.  85,  p.  793.) 

HOUSTON  EAST  ft  WEST  TEXAS  RY.—  (See  Map  of  Southern  Pacific.) 
Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport  (on  Houston 
ft  Sbreveport  RR.),  191  miles.  Reorganized  In  1896  without  foreclosure. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  principal  and  Interest,  by  endorsement, 
reserving  the  right  to  redeem  them  at  105  and  interest  at  any  time  on  six 
months'  notice.  Dividend  16%  paid  In  1902-03  out  of  accumulated  sur- 
plus Guaranty,  V.  70,  p.  841;  V.  71,  p.  236.  Year  1905-06,  gross. 
$1,322,418;    net ,  $507,402;    charges,  $201 ,488;    balance,  surplus,  $305,914. 

—  (V.   78,  p.   2384.) 

HOUSTON  ft  TEXAS  CENTRAL  RAILROAD.—  (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles:  Bremond  to  Ross 
Texas,  54  m.;  Garrett  to  Ft.  Worth.  53  m.:  other,  34  m.;  total,  694  m. 
Cut  off.  Mexla  to  Navasota,  100  mlies,  was  completed  late  In  1906. 

HISTORY. — Successor  April  11  1893  to  a  railway  company  foreclosed 
Sept.  8  1888.  Reorganization  plan,  V.  45,  p.  792.  820.  On  Aug.  22  1901 
merged  Austin  ft  Northwest,  etc.     Litigation,  V.  74,  p.  680:   V.  81.  p.  777. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
■ales.  The  first  mortaaae  was  for  $8,634,000,  of  which  $570,000  reserved 
against  claim  of  State  of  Texas  upon  75  miles  of  the  road.  The  Southern 
Pacific  Co.  guarantees  Interest  on  all  bonds.  The  first  mortaaae  bonds  and 
the  consolidated  mortaaae  bonds  may  be  called  for  redemption  at  110  with 
proceeds  of  land  sales.  See  full  abstracts  of  all  the  mortgages  In  V.  52,  p. 
242.  Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  In- 
cluded In  the  amount  outstanding  above)  are  held  as  part  security  for  the 
eeneral  4s.  There  were  also  June  30  1906  $450,000  Lampasas  extension 
Interim  5s,  all  owned  by  Southern  Pacific  Co. 

STOCK. — Stock,  $10,000,000,  of  which  the  Southern  Pacific  Co.  owned 
$9, 998, 300;  par,  $100.  V.  70.  p.  1084,  1192,  1  107.  In  1902  03  a  dividend 
of  00,',  was  paid  out  of  accumulated  surplus,     v.  76.  p.  1  107. 

LANDS — The  lands  June  30  1906  held  for  cancellation  of  first  and  con- 
solidated mortgage  bonds  consisted  of  947,384  acres,  land  contracts  out- 
standing were  $2,437,032.      V.  05,  p.  889. 

EARNINGS.  Year  1905-06,  gross,  $5,751,759;  net.  $1  ,nos,6fl8;  other 
Income  J5.4«7;  oh&rgea.  1908.800;  bal.,  surp.,  $1,007,305.  —  (V.  83,  p. 
K.24;  V.  84,  p.  740;  V.  88,  p.  793.) 

HUDSON  ft  MANHATTAN  RR.— (See  Map.)—  Owns  double-tube  tunnel 
from  Sixth  Avenue  and  Christopher  Street.  New  York,  under  the  Hudson 


River,  to  the  Delaware  Lackawanna  ft  Western  station.  Hobokra.  N  J 
Extensions  are  to  be  built  under  Sixth  Ave..  New  Y'ork,  to  33d  St..  with  a 
snur  under  9th  St.  to  4th  Ave.  The  portion  of  the  system  from  14th 
Street  and  Sixth  Avenue,  New  York,  to  Hoboken.  Is  expected  to  be 
ready  about  Dec.  1  1907.  A  double-tube  tunnel  Is  also  undtr  construction 
from  a  connection  with  the  Erie  and  Pennsylvania  RR.  stations  In  Jersey 
City  under  the  Hudson  River  to  Cortlandt.  Dey  and  Church  streets.  New 
York.  A  connecting  line  between  the  tunnels  In  New  Jersey  Is  to  be  built. 
Cars  will  run  over  Pennsylvania  right  of  way  to  Newark;  also  has  agreement 
with  Public  Service  Corp.  for  transfer  of  passengers,  &c.     V.  82.  p.  986. 

Electric  power  Is  to  be  used,  with  trains  ol  the  New  York  subway  type. 
Incorporated  under  the  laws  of  New  York  and  New  Jersey.  V.  82.  p.  804. 

STOCK. — Common,  $40,000,000,  all  out;  5  %  non-cum.  pref.,  with  prefer- 
ence also  as  to  assets. and  convertible  after  July  1  1911  Into  common  stock 
at  110,  authorized  Issue  $10,000,000;  outstanding  $5,250,000.  Par  $100. 
V.  82.  p.  804;  V.  83,  p.  1469. 

BONDS. — Of  the  bonds  $57,000,000  In  connection  with  $40,000,- 
000  common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the 
proposed  tunnels,  stations,  power  house,  erection  of  buildings  at  the  Church 
St.  terminals  In  New  York,  and  retirement  of  $5,000,000  N.  Y.  and  Jersey 
bonds  redeemable  at  110.  The  remaining  $43,000,000  bonds  and 
$4,750,000  pref.  stock  are  reserved  for  future  purposes. 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 
par  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock.  In  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds.  Is  Issued. 

OFFICERS — Pres..W.  G.  McAdoo;    Vlce-Pres..   Fred'k   B.  Jennings: 
Sec.  and  Treas..  C.  W.  King.      Office,  111  B'way,  N.  Y.—  (V.  83,  p.  1098, 
1228,  1469;  V.  84,  p.  57,  220,  1113.  1247;  V.  85,  p.  1005.) 

HUNTINGDON  ft  BROAD  TOP  MT.  RR.  ft  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45    miles;     branches,    22    miles. 

DIV'D.—  '95.  '96.  '97.  '98.  '99.  "00.  '01.  '02.  '03.  '04.  '05.     '06.  1907 
On  common.  4^4        10       00005        1 
On  preferred.  77605X75676 

ANNUAL  REPORT— Report  for  1906  was  in  V.  84 
Gross.  Net.  Interest. 

1906 $841,349      $312,305      $106,190 


0  0.. 

5H  7K  7 
p.  1426.  1551. 
Dividends 
$150,000 


Balance. 
$56,115 
130,983 


1905... 797,467        353,153        106,190        110,000 

— (V    82,  p.  100,  452,  986,  1207:    V.  S4.  p.  339.  1424,  1551.) 

IBERIA  ft  VERMILION  RR.— Salt  Mine  June,  to  Abbeville.  La..  16 
miles.  Stock,  $300,000,  of  which  $298,500  owned  by  Morgan's  Louisiana  ft 
Texas  RR.  ft  SS  Co.  (So.  Pac).  Bonds.  $322,000  first  mortgage  5s.  due 
Aug.  1943.  Year  1905-00,  gross,  $73,085;  net,  $21,556;  other  Income, 
$7,872;    charges,  $17,334;    balance,  surplus,  $12,095. 

ILLINOIS  CENTRAL  RR — (See  Map.)  —  ROAD. — Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La..  912  miles,  and  westerly  to  Sioux 
City.  la.,  509  miles,  with  numerous  branches,  viz.  (•  which  see.) 

Road  owned  in  fee.  Mites.  I     leased— -Control  owned.  Miles. 


Evansv.  Line  (Ohio  Val.  RR)..  139 

Mem.,  Tenn.,  to  Grenada.  Miss.  100 
Yazoo  ft  Mississippi  Val.  RR.. 

Memphis  to  N.  O.  and  brs 1,239 

St.  Louis  Alton  ft  Terre  Haute.  239 

Entire  stock  owned. 

Branches 780 

Leased. 

Chicago  ft  Texas  (Sept.  '97) 80 

Trackage  Oliver  Br.  to  Thebes.  9 


Total  system  June  30  1907.. 5.6 17 

Of  which  earns,  kept  separate — 
Yazoo  ft  Miss.  Vail.  RR 1.239 


Chicago  to  Cairo,  111 1 

Centralla,   111.,  to  East f Main       706 

Dubuque,  la. ..Jstem. 

Dubuaue  ft  Sioux  City*. 730 

Springfield  to  East  St.   Louis, 

111.  (V.  71,  p.  547) 98 

Peoria,  111.,  to  Evansvllle,  Ind., 

with    6    m.  branch    (V.    73. 

p.  391,665) 251 

To  be  acquired — 
Tennessee  Central  (see  below) ..       85 

Leased.— Control  owned. 
Chicago  St.   L.    ft   N.   O.   RR. 

Cairo,  111.,  to  New  Orleans..     547 

Line  to  Louisville,  ftc 1 

(CO.  ft  S.W.  and  branches)  /     614 

Total  Included  In  earnings  June  30  1907.  .    . 4.378 

HISTORY.  LEASES,  ftc. — Chartered  In  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7  %  (In  1907  $1 .222.472)  of  gross  of  the  706  m.  owned 
In  fee  yearly  In  lieu  of  taxes.  The  Chicago  St.  L.  ft  N.  O.  Is  leased  for  400 
years  from  July  1  1882  at  4  %  per  annum  on  Its  $10,000,000  stock  deposited 
to  secure  the  leased  line  stock.     Tax  suit.  V.  84,  p.  931. 

The  Indianapolis  Southern  Ry.,  which  operates  from  Indianapolis.  Ind.. 
to  Effingham,  III.,  177  miles  (of  which  88  miles  Is  owned  by  111.  Cent), 
Is  owned,  but  separately  operated.  V.  78,  p.  2412;  V.  79,  p.  733.  968; 
V.  85,  p.  798.  In  July  1905  an  option  for  3  years  for  purchase  of  majority 
of  stock  and  bonds  of  the  Tenn.  Central  and  Nashville  Terminal  Co..  .lointly 
wlth  the  Southern  Ry.,  was  obtained,  the  III.  Cent,  on  Dec.  1  1905  taking 
over  the  operation  of  the  portion  from  Nashville  to  Hopkinsvllle,  Ky.. 
85  miles.     V.  81,  p.  1723. 

An  extension  from  Jackson.  Tenn..  to  Birmingham,  Ala..  219  miles,  is 
expected  to  be  completed  Nov.  1907,  of  which  Corinth.  Miss.,  to  Haley- 
vllle,  Ala..  80  miles,  and  3  additional  miles.  Is  under  construction:  balance 
to  be  trackage.  V.  83.  p.  8D6.  Also  under  construction  Oct.  1906  Wood- 
stock to  East  Junction.  Tenn.,  16  miles.      V.  83,  p.  897;  V.  8.">.  p.  684.  798. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10.- 
000.000  Chicago  St.  Louis  ft  New  Orleans  stock.      (V.  65.  p.  1071.) 

Early  In  1901  the  stock  was  Increased  from  $60,000,000  to  $66,000,000. 
In  Nov.  1901  to  $79,200,000,  and  In  Aug.  1902  was  further  Increased  to 
$95,040,000,  to  provide  additional  equipment  and  facilities.  See  V.  71, 
p.  1066;  V.  72,  p.  241.  282;  V.  73,  p.  82,  138.  666;  V.  74.  p.  1308;  V.  75. 
p.  77  498.  The  Union  Pacific  in  1906  acquired  $28,123,100  of  the  stock. 
V.  84.  p.  51.  102.  570. 

DIVID'S.    \"87. '88.  '89.  "90.  '91-'99.    '00.   "01-Sep.'04.  '05.    '06.        '07. 

Com.  stock/    7       7     S>$     6    5  y'rly.   5H      6    yearly.      7        7  7 

BONDS. — Main  line  $15,000,000  mtge.  of  1874  covers  property  described 
In  V.  63.  p.  76.  Cairo  bridae  bonds  are  secured  by  deposit  of  a  like  amount 
of  Chicago  St.  Louis  ft  New  Orleans  1st  M.  Cairo  Bridge  5s.  The  rental  for 
the  bridge  Is  $180,000  In  gold  annually,  of  which  $20,000  goes  to  a  sinking- 
fund.     See  adv.  In  "Chronicle"  May  7  1892. 
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A  S  Office.  25  Broad  St.  N  Y  Mar  1  '00  1  a  % 

A  D  Mercantile  Trust  Co,  N  Y  June  1    1038 
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A  J  Guaranty  Trust  Co,  N  Y  July    1    1930 

A  J  Fidelity  Trust  Co.  Phlla  July    1   1027 

A  O  Erie  RR.  New  York  Jan     1    1000 


ILLINOIS  CENTRAL    RR.    (Concluded)  — 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
A  N.  O.  consols  of  '81 ,  and  are  to  be  Included  In  any  new  mtge. 

The  collateral  trust  bonds  of  1052  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16.350  0(0  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55    p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  A  Texas  (now  Yazoo  A  Mississippi  Valley  RR.) .  $16,- 
900.000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  Incomes.  See  adv.  In 
"Chronicle"  June  11  1802.  and  V.  54.  p.  964;  V.  61,  p.  112. 

The  Chicago  St.  Louis  &  New  Orleans  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3Hs  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  Is  for  $10,000,000.  but  $4,575,000  Donds 
can  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City,  184  miles, 
now  subject  to  $2,800,000  of  Iowa  Falls  A  Sioux  City  bonds  (see  Dubuque 
A  Sioux  City  RR.)  due  In  1017,  shall  be  transferred  to  the  trustee  without 
encumbrance.     See  "Supplement"  of  Jan.  1899. 

The  St.  Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment,  Ac,  and  $1,409,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  A  T.  H.  system; 
see  table  above.  See  abstract  of  mortgage  In  V.  66,  p.  138.  See  also  V. 
66,  p.   133;  V.  71    p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
A  Nashville  and  to  retire  the  L.  A  N.  bonds  thereon;  $2,500,000  for  new 
additions  or  extensions.  Chicago  St.  Louis  A  New  Orleans  took  title  to  the 
Loulsv.  Dlv.  and  joined  In  making  mtge.  SeeV.  66,  p.  136,  for  abstract;  also 
"Supp."  of  Jan. '99.  V.65,  p.  367,  516;  V.66,  p. 133;  V.67.  p.581;  V.75,  p. 671. 

Of  the  $4,000,000  Litchfield  Division  bonds,  $765,000  are  reserved  for 
Improvements,  Ac.     V.  71,  p.  547,  646;  V.  79,  p.  2455. 

The  purohased  lines  3  Ms  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,662,000  have  been  issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  Is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  A  South- 
western due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the  Chic. 
Mad.  A  North  .  (231  m.) .  which  are  pledged  for  the  collateral  trust  4s  of 
1952.      (See  V.  71,  p.  288;    V.  79,  p.  1273.  1642.  2588;    V.  81 .  p.  1 105.) 

New  President.— In  Nov.  1906  the  Harriman  interests  elected  Vice-Presi- 
dent Harahan  as  President  In  place  of  Stuyvesant  Fish.  V.  83,  p.  1170, 
1037.  070;  V.  84,  p.  51.  Contest  pending  in  1907;  annual  meeting  post- 
poned to  Dec  18. 

EARNINGS. — 2    mos.,  11907. Gross,   $9,434,855;    net.    $2,090,606 

July  1  to  Aug.  31.         J1906 Gross,      8,828.396;    net,      2.373,621 

REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October 
Report  for   1906-07  was  In  V.  85,  p.  785,  797;  editorial,  p.  761. 

The  following  does  not  Include  Yazoo  A  Mississippi  Valley: 

Year  ending  June  30 —  1907.  1906.  1905. 

Miles  operated  June  30. 4.377  4,459  4,374 

Passenger  earnings $11,187,533  $10,004,041   $10,729,825 

Freight  earnings 38,033,271      34,637,124     32,607,922 

Mall ,  express  and  miscellaneous 7,389,829        6,995,240        6,170,902 


Total  earnings $56,610,633   $51,636,405   $49,508,649 

Operating  expenses 40,065.525     36,437,470     35,111,706 


Net    earnings $16,545,108    $15,198,935  $14,396,943 

Net  receipts  from  Interest,  Ac 2,813,968       3,255,398  2,759,020 

Miscellaneous 4,607                1,591  2,488 

Total  receipts $19,363,683    $18,455,924  $17,158,451 

Deductions — 

Interest  on  Illinois  Central  bonds $3,462,395     $3,467,340  $3,431,035 

Int.  on  Chic.  St.  L.  A  N.  O.  bonds 2.468,272       2,431.587  2.415,060 

Rental  Dubuque  A  Sioux  City  RR 1,238.460        1,187,400  571,243 

Net  rental  St.  L.  A  .A  T.  H_. 507,465            507,465  507,435 

Miscellaneous 98,336 

Dividends  on  Illinois  Central  stock. .  (7)6,652,800  (7)6.652,800  (7)6.652,800 


Balance,  surplus. $5,034,291      $4,209,539      $3,482,542 

YAZOO  A  MISSISSIPPI  VALLEY.— Results  on  1,239  miles  In  1906-07, 
1,211  miles  In  1905-06.  See  report  at  length,  V.  85,  p.  785.  8  >4.  In  Jan. 
1003,  $569,574  paid  for  hack  taxes.      V.  77,  p.  713. 

Year —  Grin*  Net.  Othrr  4nr.  Tnlrrrst.Ac.  Bol.,sur. 

1906-07 $0,409,659      $1,426,684      $1,760      $1,357,227      $71207 

1005-06. _ 8.671.250         1,312,268         1,890         1,284,341         29,617 

Balances  In  1905  and  1006  were  transferred  to  Insurance  fund.  No  pay- 
ments were  made  In  1904  to  1007  to  III.  Cent,  as  owner  of  entire  $9,104,000 
Loulsv.  New  Orl.  A  Texas  2d  M.  Inc.  bonds  on  acct.  of  arrears  of  Int.  ($6,- 
381 ,230)  nn  July  1  1907;  $277,712  paid  from  earn    of10(i2-n3.      V   81    n   990 

OFFICERS. — Pres.,  James  T.  Harahan;  V.P.,  1.  r,  Rawn;  v  -P.  and 
See.,  a.  <;.  Hackstaff:  Trees.,  E.  T.  H.  Gibson;  Gen.  Mgr.,  Prank  B. 
Harriman.     General  office,  Chicago,  in.;   \.  Y.  office,  1 1  "i  Broadway 

Directors. — Walther  Luttgcn,  John  W.  Auchlncloss,  J,  T.  Harahan, 
Charles  M.  Beach,  Cornelius  Vandcrbllt.  Stuyvesant  Fish,  Edward  H.  Harri- 
man. John  Jacob  \sior.  charii-s  a  Peabody,  it.  w.  Goelet,  James  De  \v. 
Cutting,  A.  (;.  Hacksta',  and  ex  officio  Hon.  Charles  S.  Deneen  Governor 
of  Illinois.— V.  84,  p.  031;    V.  85,  p.  221.  345,  854,  78S,  TIL'S,  797. 

ill.  iowa  &  minn.  RV,— See  Chicago  Milwaukee  A  Gary  Ry.  and  map. 

ILLINOIS  SOUTHERN  RY. — Owns  Salem  to  Bismarck  (Including  River 
Transfer.  1  mile-) .  122.86  m.;  Chester  branch.  Missouri  .let.  to  Chester,  10.70 
m.;  Rosborough  branch.  Sparta  to  Rosborough.  5  m.;  total  owned.  138.56 
in.;  leases  III.  Cent,  trackage.  Branch  Jet.  to  I.  C.  .let..  2.7.-I  in.;  total,  141  31 
m.  Successor  June  1  1900  of  the  Centralla  A  Chester  RR.,  foreclosed 
V.  70.  ii.  Hi  is;  V.  71.  p  29.  Stock,  com.,  $4  000,000:  <;■•;,  cum.  pref  '. 
SI  .000.0110;  par,  $100.  all  Issued.  Of  the  bonds,  $800,000  was  reserved 
for  Improvements  and  equipment  In  1906-08  at  not  over  $200,000  yearly. 


V.  79,  p.  500.      Equip,  notes,  lncl.   Int.    July  30  1906,  $10S.591.      For  12 
mos.  end.  June  30,  gross,  $336,556  In  1905-06,  against  $278,929  In  1904-05. 

REPORT. — For  year  ending  June  30  1905  In  V.  82.  p.  158.  In  1905-06. 
gross,  $331,034;  net.  $111,312;  total  deductions.  $210,180;  bal.,  def., 
$98,868.  Pres.,  J.  W.  Walsh:  Sec.  and  Treas..  C.  F.  Welnland;  Aud.. 
A.  F.  Williams.     Office,  Grand  Cent.  Station,  Chicago,  111.— (V.  82.  p.  158.) 

ILLINOIS  TERMINAL  RR. — Owns  terminals  at  Alton.  111.,  and  road. 
Alton  to  Hartford,  111.,  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR.,  Edwardsvllle  Jet.  to  Edwardsvllle.  1.6  m.  Stock, 
$500,000;  par  of  shares,  $100.  Of  the  bonds.  $150,000  are  reserved  for 
future  purposes.  V.  79,  p.  2205.  Bills  payable  June  30  1907.  $21,500. 
Year  ending  June  30  1007,  gross,  $125, 373-  net,  $59,665;  Interest,  taxes 
and  rentals,  $35  558;  bal.,  sur..  $24,107.  Pres.,  Geo.  M.  Levis. — (V.  79. 
p.  2205.) 

INDIANA  ILLINOIS  A  IOWA  RR.— See  Chic.  Ind.  A  Southern  RR. 

INDIANA  HARBOR  BELT  RR. — Owns  Chappell,  111.,  to  Union  Stock 
Yards,  Chicago,  11  miles;  operates  under  contract,  25  miles,  operated  under 
trackage  (Chicago  Junction  Ry.)  Whiting  to  Franklin  Park,  49  miles;  total, 
85  miles. 

The  stockholders  voted  Oct.  1  1907  to  purchase  the  Indiana  Harbor  RR. 
and  to  lease  with  option  of  purchase  the  49  miles  of  Chicago  Junction  Ry., 
forming  the  outer  belt  line.  Stock,  understood  to  be  half  each  owned  by 
Lake  Shore  A  Michigan  Southern  and  Michigan  Central,  also  to  make  a 
mortgage  for  $25,000,000  to  cover  the  entire  property.  V.  84,  p.  284.  345. 
793.  The  $2,500,000  Chicago  Hammond  A  Western  6s  of  1897  will  be 
assumed  as  a  part  of  the  purchase  from  the  Chicago  Junction  Ry.  The 
Indiana  Harbor  had  no  funded  debt,  but  its  property  was  mortgaged  to 
secure  an  Issue  of  Michigan  Central  "Terminal"  bonds,  amounting  to 
$725,000.  Year  1906,  gross,  $498,803;  deficit  under  operating  expenses, 
$116,811.— V.  85,  p.  284,  365.  793. 

INDIANAPOLIS  SOUTHERN  RY.— See  Sec.  Apr.  1906;   V.  84.  p.  693. 

INDIANAPOLIS  UNION  RY. — Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  900  years  the  Belt 
RR.  of  Indianapolis — 12 H  miles  (which  see). 

Formed  In  1850  and  furnishes  terminal  facilities  to  the  several  railroads 
entering  Indianapolis.  CAPITAL. — The  Cleveland  Cincinnati  Chicago  A 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  A  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  In  It  $867,017  to  June  30 
1006.     No  stock  outstanding. 

The  $245 ,000  4  %  notes  of  1004,  guar.  prln.  and  int.  by  Pitts.  Cln.  Chic.  A 
St.  L.  and  Cleve.  Cln.  Chic.  A  St.  L..  mature  Sept.  1  yearly  as  follows.  $85  - 
000  In  1008  and  $80,000  In  1909  and  1910;  Commercial  Irust  Co.  of  Phila- 
delphia, trustee.     V.  80.  p.  871. 

EARNINGS. — 1905-06,  gTOSS,  $944,055;  net,  $168,510;  other  Income, 
$4,714;  total  deductions.  $91,768;  bal.,  sur.,  $81.466. — (V.  83.  p.  213.) 

INTERBOROUOH-METROPOLITAN  CO. — ORGANIZATION. — Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82.  p.  217.  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Oct. 
1906  $33,902,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co. 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,257,700 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  Its  holding 
company,  had  been  acquired.  V.  82.  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metropolitan  St.  Ry.  In  "Street  Railway"  Section. 
Favorable  decision,  V.  85.  p.  99,  654.  Investigation  by  Public  Service 
Commission,  V.  85,  p.  221,  469,  793.  In  Sept.  1907  receivers  were  appointed 
for  the  Metropolitan  Street  Ry.  and  of  its  lessee,  the  New  York  City  Ry.. 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co..  the  Metropolitan 
Street  Rv.  dividends  being  suspended.      V.  85.  p.  793,  864. 

STOCK. — The  unissued  stock  Is  reserved  for  exchange  of  stocks  not  de- 
posited. 

The  preferred  stock  has  no  voting  power  except  in  default  of  payment  of 
dividends  thereon  or  unless  the  directors  so  request.     V.  82.  p.  217.  280. 

DIVIDENDS. — Dlv.  on  pref.,  1  H%  quar.,  paid  July  2  1906  to  July  1907 
Inclusive.;    In  Oct.  1907  the  dividend  was  omitted.     V.  85,  p.  600. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.,  August  Belmont.  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderbllt  and  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  4  Us  of  1906  (Windsor  Trust  Co..  X.  Y.. 
trustee)  are  to  be  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  as  acquired  at  the  rate 
of  $1,000  in  bonds  for  $500  Interborough  Rapid  Transit  stock,  V.  82,  p.  280. 
In  July  1906  made  a  $500,000  live-year  5%  mortgage  covering  property  In 
218th  St.      V.  83.  p.  95. 

The  collateral  trust  3  year  6%  notes  of  1907  ($15,000,000.  authorized 
Issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (Y.  84.  p. 
1248)  In  the  deed  of  trust.  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes 
of  Metropolitan  Street   liy. 

RFPORT. — Statement  of  combined  operations  of  the  Interborough  I 
Transit  and  New  York  City  Ry.  systems  for  year  mdlnir  March  ,'sl  In  V    M 
p.    1242.      Balance  sheet  Sept.   30    1008,  V.   83,   p     1400. 

Fiscal  Year —  1001  1005-08.  Chiracs. 

Gross  earnings     $43,353,841     $40,603,671     Inc.  $2,860,170 

Operating  expenses 21,841,884      21,044,516     Inr.      797,3f>.s 


Net  earnings 

Other  Income. 


..  $21,51 1 ,957     $10,640,155 
..       1.1S7.464  1,215.781 


In"  $1,861 
Dec  88,317 


Total  Income $22,600,421 

•  Interest .  rentals  and  taxes.  .      $17,056,552 
Int.  (4  \i%)  on  Int. -Met.  bonds.      3,160.000 

Metrop.St.  Ry.cuar.  dlvs r.66,368 

Int. -Met.  5%  nref.  dividend.  ..      2,273.990 


S20.S6-I.936 
$16,766  026 
90,000 
3,63 


Inc. 51  ,834,485 
Inc.  $1  ,180,626 
Inc.  50,000 

Dec.    2,073 
Inc.     2.273.990 


Deficit.. $1,347.4S9        $2,341,878      Dec.    $094,389 


•Taxes  do  not  Include  Metropolitan  special  franchise  tax  In  litigation. 
a  Dividend. 


Oct.,  1907.] 
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I  Vol.  i. \w\. 


Y.;  V.   I'  .  J.  I). 


ni'i  ICERS.— Prea.,   i     p,  Shonti,   i 
M.H.IU..I.I       iV.  «;».  p,  121,   li 

INTI.KHOKOI  (111  RAPID  IK  ASM  I  Co.  IBM  .\liij>.)  —  Incorporated 
May  0  1902  In  \n«  Vorli.  to  opcinic  the  municipal  tunnel  railroad  In  .\ .  Y. 
City,  extending,  with  two  tra«  lis.  from  Battery  to  Cllj  Hail,  and  as  a  foul 
track  Una  from  ins  City  Hall  (wltb  two  track  loop  ai  that  point)  undi 
Blm  si.,  fourth  and  Park  avenues,  to  4  2d  St.,  thence  under  4 2d  St.  and 
Broadway  to  lOSd  St.;  also  as  two  track  linos,  partly  viaduct,  (a)  from  lOSd 
St.,  on  the  West  Side,  to  Klngsbrtdge  station.  (u>  from  io3d  St.  to  tbi 
Side  and  Bronx  Park,  Extension  (two-track)  under  the  Bast  River  \  la 
Fulton  and  Platbusb  avenues  to  Atlantic  \v  ,  Brooklyn,  then-  connecting 
with  the  i  i  Hit  .  Is  to  be  completed  by  Kay  1808,  pari  to  be 
operated  in  1907,     Total,  about  62  mlli     i  m  28  miles  ol  ro 

which  18  H  sub«  \    77.  p.  827;  \'.  BO,  p.  222,  1912; 

\     84,  p    i 308;    \     88 .  p    ( 

On  Oct.  27  11104  the  West  Side  main  line  from  145th  Street  to  City  Hall. 
'J  m.,  was  opened,  and  on  \ov.  2a  tli<-  Bast  Side  line  from  145th  St.  south; 
and  In  July   11)00  began  operating  to  tlie   Battery  and  on  the  Bast  Side  to 

["he  extension  to  Klngsbrtdge  (221st  street)   was  opened 
March   12  1800.      V.  82,  p.  827,  1288. 

Leases  Manhattan  (Elevated)  Hy.  for  009  years  from  Apr.  1  1903.  See 
that  co.  Has  agreement  with  X.  Y.  City  I  nterborougli  St.  Hy.,  controlled 
by  allied  Interests,  which  proposes  to  build  various  surface  roads  In  Bronx 
Borouirh.  of  which  5  m,  operated.  V.  no.  p.  117.  H7.r>,  1479;  V.  82,  p. 
868,  1288.  In  March  1808  11,780,000  of  the  $2,000,000  Subway  Healty 
stock  was  acquired.      V.  N2.   p.  21H,  818, 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (Jointly  with 
Long  Island  \ili.)  the  X.Y.  AL.l.  Traction  Co..  86  miles.  V.  HO.  p.  2621; 
V.  83,  p.  818.  Also  owns  X.  Y.  &  Long  Island  Hit.,  whose  tunnels  from 
Manhattan  to  Long  Island  CltJ  "<■!<■  completed  In  Aug.  1007  (V.  81,  p.  1492 
V.  *2  p.  751;  V.  83.  p.  1229;  V.  84,  p.  1248;  V.  85,  p.  345,  703.  HG4i;  Pel 
ham  Park  Hy.  and  Cltv  Island  Hli.  Sec  list  of  security  holdings,  V.  Sa- 
il. IBS. 

CONTROL— In  Sept.  190B  $33,902,800  of  the  $35,000,000  stock  had 
been  exchanged  for  200  %  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

COXTRACTS. — Contract  with  city  calls  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82.  p.  1157.  The  company  also  at  its  own  expense  provided 
the  electrical  equipment  (costing  about  $25,000,000;  see  V.  82,  p.  452). 
For  contract  see  V.  69.  p.  1063.  The  extension  from  City  Hall,  Manhat- 
tan, to  Brooklyn,  Is  being  built  without  aid  from  the  city  except  about 
$3,000,000  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  75,  p.  184.  1086,  1202.      See  V.  76,  p.  101,  1234. 

In  June  1907  $46,902,000  city  bonds  had  been  Issued,  of  which  $44,866,- 
000  are  3^s.  $1,500,000  3s  and  $536,000  4s. 

DIVIDEND.— July  1904.  2  %:  Jan.  1905,  3;  Apr.,  1  H:  July,  2;  Oct..  2; 
1906.  Jan..  2;  July.  2'A:Oct..  ZH;  1907,9%  (Q.-J.). 

NOTES. — The  4  %  notes  of  1905  (Windsor  Trust  Co.  of  New  York,  trus- 
tee) will  be  equally  secured  In  the  event  of  the  company  executing  a  mort- 
gage covering  the  leashold  Interest  In  the  Manhattan  Ry.  or  the  Transit 
Subway  Construction  Co.  or  N.  Y.  &  Queens  Co.  Ry.  stock.  V.  80,  p.  1912. 
The  $10,000,000  3-year  5%  notes  of  1907,  the  proceeds  of  which  will  be  used 
In  part  for  the  extension  to  Brooklyn  and  to  finance  the  purchase  of  Long 
Island  traction  properties,  will  be  equally  secured  with  bonds  Issued  under 
a  mortgage  In  the  event  aforesaid  or  the  mortgaging  of  New  York  &  Long 
Island  Traction  or  Long  Island  Electric  Co.  stock.     V.  84,  p.  450,  390. 

EARNINGS. — For  the  9  months  ending  Mar.  31: 

9  months  Gross  Net  Other      Charges  &        Balance 

ending  Mar.  31 —     Earnings.     Earnings.     Income.        Rental.  Surplus. 

1906-07,  Man.  Ry$10.350,082  $6,157,876  $307,233  $4,339,683  $2,125,426 
1906-07.  Subway. ..  5,989,069  3.187.153  270.208  1.829.110  1,628, 2.11 
1905-06,  Man.  Ry.  9.363,849  6.257,902  284,708  4,310,005  1,232,605 
1905-06,  Subway..   5,041,578      2,871,238      307,712      1263,317      1,015.633 

1006-07.  Total. $16,339, 151  $9,345,030  $577,440  $6,218,793  $3,703,677 
1905-06,  Total.  14.405,428  8.129,230  592,420  5,539,411  3,182,230 
REPORT. — Balance  sheet  Sept.  30  1006,  V.  83,  p.  1407.     Surplus  over 

dividends  In  1006-07  was  "over  $500,000."     V.  85,  p.  864. 

For  year  ending  June  30  1907,  the   Subway  Division   being   Included  In 

1906-07  and  1904-05;  In   1904-05  the  Subway  was  operated  8  mos.  and  5 

days. 

1906-07.  1905-06.  1904-05. 

Gross  earnings $22,363,802        $10,695,594        $16,837,370 

Operating  expenses 9,593,331  8.400,823  7,397,384 


Net  earnings $12,770,471 

Other  Income 815.832 


Net  Income 

Interest  and  rentals 

Taxes 

7  %  on  Manhattan  stock . . . 


..$13,586,303 
..  $4,375,894 
..  1,377,965 
..      4.116.000 


$11,294,771 
715,503 

$12,010,274 

$3,586,823 

1.390,560 

3.864,000 


$9,439,986 
491.040 


$9,931,026 

$2,443,371 

1,203,734 

3.864.000 


..    $3,716,443  $3,168,891  $2,419,921 

.(9)3.150.000  (8)4)2.887,500  (6  Ji)  2. 362 .500 


Balance  for  dividends. . . 
Dividends 

Surplus  for  year $566,443  $281,391  $57,421 

DIRECTORS. — August  Belmont  (Chairman),  Alfred  Skltt,  Morton  F. 
Plant,  Andrew  Freedman,  James  Jourdan,  James  H.  Hyde,  W.  Q.  Oakman, 
John  Pelrce,  Geo.  W.  Young.  Wm.  A.  Read.  Cornelius  Vanderbilt,  New 
York;    E.  P.  Bryan,  New  Jersey;   and  Gardiner  M.  Lane,  Boston. 

Pres.,  E.  P.  Bryan:  Sec.,  H.  M.  Fisher;  Treas.,  D.  W.  McWUllams. 
Offices,  13-21  Park  Row  Building,  and  23  Nassau  St..  New  York. — (V.  84. 
p.  390,  450.  670,  1062,  1182,  1307,  1366;    V.  85,  p.  864;    V.  85,  p.  1005. 

INTERNATIONAL  &  QREAT  NORTHERN  RR.— (See Map MUsouriPa- 
citic.) — Longvlew,  on  Tex.  &  Pac.  (near  Shreveport,  La.) .  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  Jan.  1907. 1.159  miles,  viz.: 


'Lines  owned —  Miles. 

Longvlew.  Tex.,  to  Laredo 484 

Palestine  to  Houston.  Tex 150 

Mlneola.  Columbia,  occ . .121 

Fort  Worth  to  Spring 261 

Navasota  to  Madlsonvllle 47 


Joint  trackage —  Miles. 

Galveston  Houston  &  Henderson 

(Jointly  with  M.  K.  &  T.) 60 

Other  lines v 26 

Houston  Oak  Lawn  &  Magnolia 

ParkRy 10 


ORGANIZATION. — Reorganized  without  foreclosure  in  1892  under  plan 
**i  V.  54,  p.  203,  366.  Stock  authorized  Is  $25,000,000:  outstanding,  $9.- 
755.000:  par,  $100:  controlled  In  Interest  of  Missouri  Pacific. 

BONDS. — The  second  mortgage  Interest  (scaled  to  4>S  %  until  and  lncl. 
Sept.  1  1897)  Is  now  5  %;  but  In  case  of  default  the  rate  reverts  to  6  %  as  for- 
merly. V.  73,  p.  445.  In  June  1007  obtained  authority  to  expend  $100,- 
000  to  $150,000  for  passenger  depot  at  San  Antonio,  repayable  In  ten  equal 
semi-annual  payments,  with  Interest  at  6%.  V.  84.  p.  1551.  On  June  1 
1907  car  trust  notes  and  bonds,  $827,659. 

EARNINGS. — July  1  1906  to  June  21  1907.  gross.  $8,438,270;  1905-06 
$6,613,145.     July  1  to  Sept.  1  1907,  gross.  $1,642,000,  against  $1,666,000 


In  1006. 

Year —  Gross.  Xet. 

1905-06 $6,805,433  $865,403 

1904-05 6,316,309  1.440.987 


Oth.  inc.  Charges,  Ac.  Balance. 

$4,007      •$1,781,696      def.$912,286 
10,451  1.851630      def.  400.191 


•Includes  equip,  notes,  $37,081;  Improv.,  $763,126. — (V.  74,  p.  1551.) 
INTEROCEANIC   RY.  OP  MEXICO.   LTD — See  page  178. 
IOWA  CENTRAL  RY. — (See  Map.)— Operates  Peoria.  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  Louis  RR.  from  Peoria,  III.,  to  St.  Paul.  Minn. 


Owns —  Miles. 

Iowa  Jet.,   111.,   to   Manly  Jet.. 

Iowa 363 

Branches  to  Bclmond,  &c 127 


Leases — (stock  owned.)  Miles. 

la.  C.  &  W..  Belmond  to  Algona.   37 

Track.  Iowa  Jet.  to  Peoria 3 

Manly  Jet.,  La.,  to  Albert   Lea, 

Minn,  (owned  Jointly) 28 

Total  In  earnings  July  I  1907 — 658 

HISTORY. — Reorganization  (by  plan  In  V.  44.  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  1887-88.  In  June  1900  Minneapolis  &  St.  Louis 
Interests  obtained  control  through  purchase  of  the  common  stock;  the  two 
properties  arc  operated  In  close  connection.     V.  70,  p.  1240. 

CAPITAL  STOOK. — The  preferred  Is  entitled  to  5  %  (non-cum.) ,  then 
common  to  5.  then  both  share  pro  rata.     V.  62,  p.  548. 

DIVIDENDS. — Onpref.  In  1892. 1  %:  1898,3:  1800. 1  H:  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 


tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for  which  an  equal  amount  is  The  balance  are  issuable 

lor  future  extensions  at  not  exceeding  $25,000  per  mile,  Improvements  and 
equlpin't.    V    73,p.  HUU.    Loans  and  bills  |>a>  able  June  30  IW07.  $1 ,0.V: 

iNINGS      2  mo*.,     1807  net,     8141,531 

.lulv  1  to  Aug.  81,  Groi  491  126.366 

ANNUAL  REPORT.      Report  •     88,  p,  98S.     Sofl- 

coal  tonnage  in  \<.,r   1908  Ol  of  total  tonnai" 

year  ending  June  30    -       1907.  1906.  1904 

Miles  oper.  June  30 688  BBS  •'>•'.* 

.Tilings $3,132,018      12,958,687      $2  12,877,108 

,840  774,849'         460.218  425.135 

Tot. net. rec'taOncl. rents)     1.2m. 467  992  661,438  86 

t, rentals.  Ac 788,872  094         788.811  641.738 

Balance,  surplus IUX.I  .r. $237,442    def  :-f.$B1.182 

\      88,  |.    826,  065;  V.  *.'),  p.  722,  7   ■ 

JACKSONVILLE  TERMINAL  RY.— Owns  union  freight  and  passenger 
depots  (the  latter  opened  Feb.  1  1895)  and  terminal  properties  at  Jackson- 
ville, Fla.,  Including  16  miles  of  track,  used  by  All.  Coast  Line  RR..  Sea- 
board Air  Line,  Florid  It  Hy..  Southern  Ry.  and  Georgia  Sou.  & 
Florida  Hy..  which  companies,  except  <7a.  Sou.  4  Plot.  .  guarantee  by  en- 
tent  the  prta.  &  Int.  of  above  bonds,  and  own  the  entire  stock.  For 
jrear  1908-07,  grow,  1174,188;  Int.  on  bonds,  taxes  and  Imprts.,  $38,262, 
paid  hy  above  named  roads;  $14,303  net  was  earned  from  lease  and  rent  of 
outlying  properties,  which,  added  to  846,608  on  hand,  makes  the  total  sur- 
plus June  ;io  1907  from  similar  sources  $60,911.  —  (V.  71.  p.  135.) 

JAMESTOWN  CHAL/TALQUA  &  LAKE  ERIE  RY.— See  Buffalo  &. 
Lake  Erie  Traction  Co.  In  •Street  Railway''  section. 

JEFFERSON  RR.— Owns  Lanesboro.  Pa.,  to  Carbondale.  Pa.,  37  miles 
double  track;  branch,  Hawley.  Pa.,  to  Honesdale.  Pa..  8  miles.  Leased 
In  perpetuity  to  the  Erie  HR.  Co.  for  $140,000  per  annum  for  main  line 
ana  $14,840  for  branch.  Used  by  Delaware  &  Hudson  to  reach  Carbondale 
Stock.  $2,085,450   all  owned  by  Erie  RR. 

JOLIET  &  NORTHERN  INDIANA  RR.— Owns  Jollet,  111.,  to  Lake 
Station,  lnd.,  45  miles.  Road  opened  In  1854  and  leased  to  the  Michigan 
Central  Stock  ($300.000) ,  all  owned  by  the  Michigan  Central,  carries  divi- 
dends of  5%  per  annum.  In  July  1907  the  Mich.  Cent,  made  a  new  50-year 
lirst  l"i  mortgage  on  the  road  ($3,000,000  authorized  Issue),  under  which 
$1,500,000  bonds  were  sold  to  refund  the  $SO0,000  bonds  due  July  10  1907 
and  for  Improvements.     V.  84,  p.  1552.—  (V.  76,  p.  752;  V.  84,  p.  1551.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR. — Owns  Jonesboro  to  Bar- 
field,  Ark.,  67  miles;  Osceola  Jet.  to  Osceola.  Ark.,  20  miles;  total,  87  miles. 
A  consolidation  Oct.  1  1905  with  Chickasaw  RR.  V.  85,  p.  1100.  Stock. 
$600,000.  Bonds  ($1,000,000  authorized  Issue),  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn.,  trustee.  For  year  ending  June  30  1906,  gross, 
$171,105;  net,  $67,385;  other  Income,  $3,190;  charges,  $26,283;  dividends 
(4.45%),  $26,700;  bal..  sur..  $17,592.  Pres.,  E.  F.  Brown;  Sec.,  D.  P. 
Brown;  Treas.,  W.  E.  Talley.  Office,  Jonesboro.  Ark. — (V.  81,  p.  1100, 
1665.) 

JUNCTION  RR.  (Philadelphia). — Owns  Belmont,  Pa.,  to  Gray"s  Ferry. 
Pa.  about  3  miles.  Leased  for  50  years,  from  March  1  1899  to  Phlla.  Bait. 
*  Wash.;  lessee  to  pay  lixed  charges;  keep  road  in  repair  and  pay  bond 
Interest  and  6  %  on  stock;  bonds  are  also  endorsed  with  guaranty  of  Penn- 
sylvania, Phlla.  WUm.  &  Bait,  and  Philadelphia  &  Reading  roads,  made 
prior  to  lease.  Stock,  $250,000  (par.  $50):  now  all  held  by  Phlla.  Bait.  4> 
VVash.  and  the  Pennsylvania,  V.  68.  p.  428. —  (V.  85,  p.  221.) 

KANAWHA  &  MICHIQAN  RY. — (See  Map  Toledo  <fc  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  &  Ohio.  177  miles,  less  18  miles. 
Pomeroy  to  Galllpolls,  and  1  mile.  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &.  Hocking  Ry.  companies. 

In  1907  consolidation  with  Hock.  Val.  Ry.  pending  per  plan  V.  83.  p 
271,  323.  minority  stock  being  offered  60%  In  new  stock.  V.  84,  p.  51;  V 
85,  p.  864.  The  merger  being  temporarily  blocked,  stockholders  June  4  1907 
authorized  $2,500,000  second  mortgage  20-year  5%  bonds. to  be  used  mainly 
to  pay  off  $2,241,(100  floating  debt.  A  syndicate  was  being  formed  to  pur- 
chase about  $1,250,000  bonds,  balance  to  be  taken  by  Hocking  Valley, 
which  holds  greater  part  of  notes  payable.  This  will  make  possible  the 
commencement  of  dividends,  1%  semi-annual  being  expected  to  be  paid 
shortly.     V.  84.  p.  1182. 

HISTORY.  &c. — Reorganisation  In  April  1890  of  the  Kanawha  4  Ohio 
Ry.  sold  In  foreclosure.  (V.  50,  p.  451,  483  )  In  Oct.  1890  a  majority 
In  tne  stock  was  acquired  by  the  Tol.  &  Ohio  Cent.,  which  has  guaranteed 
the  bonds,  principal  and  Interest.  (See  V.  52.  p.  165.  351.)  Capital  stock, 
$10,000,000  ($1,000,000  In  treasury  July  1907).  The  1st  mtge.  bonds  are 
limited  only  to  $15,000  per  mile  of  road  constructed.  On  June  30  1907,  In 
addition  to  car  trusts  shown  In  table  above,  there  was  special  equip,  and 
betterment  loan,  $1,095,000. 

LATEST  EARNINGS.—  J 1007 Gross.    $416,608;    net,      $52,524 

2  mos.,  July  1  to  Aug.   31.11906 Gross,      398.186;    net,       100,502 

Surplus  over  charges,  2  mos.,  $38,980,  against  $58,320  sur.  In  1906. 

REPORT.— Report  for  year  1906-07  was  In  V.  85,  p.  788,  showing, 
gross.  $2,377,662;  net,  $515,695;  other  Income,  $7,108;  Interest,  taxes.  &c. 
$255,727;  balance,  surplus,  $267,076. — (V.  85,  p.  722.  788.  864.) 

KANAWHA  &  WEST  VIRGINIA  RR. — To  extend  from  Charleston,  W. 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed, 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44.000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  par  of  shares.  $100.  Of  the  $5.- 
000,000  authorized  1st  5s.  (Scranton  Trust  Co..  trustee) .  $1.000. 000  have 
been  Issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  Issue  are  guaranteed,  prln.  and  Int..  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  105  and  Interest  after  July  1  1908.  V. 
83,  p.  1524;  V.  84,  p.  339.  Pres..  Edward  S.  Jones;  Vlce-Pres..  W.  A. 
MacCorkle;  2d  Vlce-Pres.,  Cyrus  D.  Jones;  Treas..  Thos.  E.  Jones;  Seo., 
Wm.  D.  Boyer.— (V.  83,  p.  1524;    V.  84.  p.  339.) 

KANSAS  CITY  BELT  RY.— From  Clark's  Jet. to  Valley  of  Blue  River.  10 
miles.  Stock  authorized.  $2,500,000  (par,  $100);  outstanding,  $550,000 
(par,  $100);  owned  one- halt  by  Atchison  Topeka  &  Santa  Fe  and  three- 
tenths  by  Kansas  City  Fort  Scott  4  Memphis  and  two-tenths  by  Chicago 
Milwaukee  &  St.  Paul.  The  Chicago  Rock  Island  4  Pacific  Ry.  contracted 
to  use  the  facilities.  V.  78.  p.  1446.  To  be  acquired  by  the  Kansas  City 
Terminal  Rallwav  Co.,  Incorporated  July  11  1906.  at  $3,220,000,  viz.. 
$2,500,000  bonds,  $550,000  stock  and  $170,000  surplus.  V.  83.  p.  95; 
V.  85,  p.  405.  For  year  ending  June  30  1807.  gross.  $440,573;  net. 
$190,369;  Interest,  taxes,  4c,  $197,116;  balance,  deficit,  $6,747. — (V.  78, 
p.   1446;    V.  85,  p.  405.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove.  Mo.,  154  miles:  Raymore  Jet.  to  Pleasant  Hill,  Mo.. 
8  m.;  Arcadia.  Kan.,  to  Springfield,  Mo.,  85  m.  (acquired  Sept.  1901  from 
Kan.  City  Ft  Scott  6s  Mem.  RR.):  total.  247  miles.  Stock.  11.776.400. 
Bonds  were  guaranteed  by  the  Kan.  City  Ft.  Scott  4  Mem.  RR.  (old  co.) 
Under  purchase  from  K.  C.  Ft.  S.  4  M..  $2,000,000  6  %  bonds  of  that  co. 
were  assumed.  For  year  ending  June  30  1906.  gross,  $361,478;  net, 
$79,510;  other  income.  $47,161;  charges,  $283,660;  balance,  deficit, 
$156,888.— (V.  73.  p.  723.) 

KANSAS  CITY  FORT  SCOTT  4  MEMPHIS  RY.—  (See  Afaps  Rock  Island 
Co.) — Operates  Kansas  City,  Mo.,  to  Memphis.  Tenn.,  and  branches,  916  m.. 
Including  trackage  85  m.  from  Arcadia  to  Springfield,  Mo.,  owned  by  K.  C. 
Clinton  4  Springfield  Ry.  (which  see  above) .  Also  has  a  controlling  Interest 
In  stock  of  the  K.  C.  Mem.  4  Blrra.  RR.,  owning  line  from  Memphis,  Tenn.. 
to  Birmingham.  Ala.,  with  branch,  285  m.,  and  of  Kan.  City  4  Memphis 
Ry.     4  Bridge  Co.,  owning  bridge  across  Mississippi  River  at  Memphis, 

3  miles.     Total.  1.201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  S.  4  Mem.  Railroad  other  than 
the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City  Clinton  4 
Springfield;  also  controls  other  mileage.  V.  72.  p.  1237.  See  V.  72.  p.  438. 
532,  675,  888.  The  St.  Louis  *  San  Francisco  RR.  owns  the  entire  stock 
and  leases  the  road,  guaranteeing  the  bonds  of  1801,  principal  and  Interest, 
and  4  %  on  preferred  stock  trust  certificates. 

STOCK. — Common  authorized,  845.000.000:  outstanding.  $15,000,000. 
all  owned  by  St.  Louis  4  San  Francisco  RR.  The  pref.  stock  (615,000.000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  4  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  In  20  years  from  date  (Oct. 
1001)  and  meanwhile  to  pay  quarterly  dividends  of  1%  thereon.  See 
V.  72.  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  t69.000.000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
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function  (I'hiladclphia)  Gen  M  (DOW  lit)  if  8780,0000 
Kanawha   &   Coal   Ritcr--Joltit  M  $750,000  goli 
Kanawha  4  Mich  -1ft  14  818,000  |>  in  g  ifii  |>  A  ! 

2nd  M  $2,300,000  .-iiiiii  gold  red  p.u  8 

Equipment  trusts 

Equipment  bond!  due  $28,000  semi  annually 
f™         do  do         due  part  seml-annuall] 

Kanawha  &  W\i-lst  \l  $8,000,000  g  text 

hums,  due  $82,000  Deo  jreai  Ba 

Kan  Cy  licit  — 1st  ($534 .000  guar  K  0  F  B  A:  M)    NB  I  ' 
Kansas  City  Clinton  A    Spring— 1st  M  if  If  liar.  .  Ml  .('* 

Pleasant  inu  A  De  Soto  Drat  mortgage  gold   ...nb 
Knn  Cy  it  s  a  Mem  Kit  ist  m  gold  assumed. .NB 

Kansas  City   Fort   Scott   &    Memphis   Ry — 

Kef  M  too. 000. 000  gold  guar  p  A  I  end  . .  Me.xc*  Ar 

Kans  Cy  Ft  S  <v  (i  1st  M  land  gr  b  f  dr'n  at  110.  .o* 

Memphis  K   A  Col  llrst  mortgage. c* 

Kansas  A  Missouri  Itli  llrst  mortgage c* 

laiisas  City  ft  Scott  A  Memphis  HR  cons  M.NB.c* 

Current  Rver  RR  1st  M  $20,000  p  m  guar NB 

Kansas  Cy  A  M  Ry  A  Bdge  1st  M  g  s  f  drawn  at  1 10c* 

Fort  Scott  Equipment  Co  1st  M  call  at  par 

Ozark  Equip  Co  1st  M  guar  $1,000,000  call  at  par 

Kan  Cy  Mem  A  Birm  gen  M  $4,500,000  cur. .OB  c* 

Income  non-cumulative OB.c* 

do     stamped  fixed  Interest  redeem  text 

Blrm  Belt  1st  M  gold  red  1 01' l  j  guar  p  A  I  end.. OB 

Equipment  notes  Series  A  due  $65 ,000  semi-annually 

do  Ser  B  $85,000  due  s-a  (V  81.  p  1044)  ..Ba 

Kansas  City  Mexico  A  Orient — 1st  M  gold  (see  text) 

Kansas  City  Outer  Belt  A  Electric — 1st  M  $3,000,000  g 

Kansas  City  Southern — Pref  stk  4%  n-c  $21,000,000 

First   mortgage  gold   $30  000,000 ..Me.c'Ar 

Coll  trust  notes  $5,100,000  gold  redeem  at  par 

Equipment  notes  gold  red  par  due  $72,000  s-an..N 
do         ao         gold  ser  B  red  par  $30,000  seml-ann 

b  Includes  $187,000    held  alive  In  sinking  funds,   y 

•  Also  covers  majority  of  Rtock  of  Kansas  City  Mem 

ceeds  of  the  refunding  Issue.  Of  the  bonds,  $11,650,000  were  subscribed  for 
In  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds,  $3,000,000  for  refunding  purposes,  $5.- 
000,000  for  Improvements  betterments  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty, see  "organization" above.     V.  75,  p.  853.   See  V.  81,  p.  559. 

In  1902  the  K.  C.  Ft.  Scott  A  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $387,780  of  the  $6,322,780  K.  C.  Mem.  A  Blrm.  Income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1S02 
at  95  and  Interest.  V.  74,  p.  477.  577.  Equipment  notes  additional  to 
those  In  table  above,  $23,202  Oves,  due  quarterly  to  Oct.  1  1908. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  City  Memphis  A  Blrm.  and  St.  L.  A  San  Fran.  *',  75.  p.  1147. — 
(V.  81,  p.  1044;  V.  82,  p.  987,  1438;  V.  83,  p.  890;  V.  84,  p.  1551.) 

KANSAS  CITY  LAWTON  A  PACIFIC  RR.— V.  83,  p.  751. 

KANSAS  CITY  MEXICO  &  ORIENT  RY.— (See  Af ap.)—  Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,629  miles:  also  a  cut-off  from  San  Angelo  to  Spofford  Jet..  Tex., 
connecting  there  with  Mexican  lines  for  City  of  Mexico.  In  Feb.  1907,  622 
miles  were  In  operation,  viz.,  Wichita,  Kan.,  south  200  miles;  Sweetwater, 
Tex.,  east  78  miles;  Chihuahua,  Mex.,  east  80  miles;  Chihuahua  west  (lncl. 
trackage  over  Chihuahua  A  Pacific  RR..  125  miles) ,  191  miles;  Topolobampo 
east  76  miles.  In  addition  over  300  miles  were  graded.  By  Dec.  1907  about 
1 ,050  miles  are  expected  to  be  In  operation  (of  which  275  trackage,  including 
trackage  between  Emporia  and  Kansas  City,  114  miles,  being  replaced  by 
company's  own  mileage) ,  the  latter  being  part  of  a  continuous  line  from 
Kansas  City  to  San  Angelo,  Tex.,  711  miles.  See  V.  84,  p.  102;  V.  75, 
p.  1253;  V.  81,  D.  1550;  V.  83,  p.  1411;  V.  84,  p.  508,  1551. 

The  company  has  its  own  coastwise  service  from  Topolobampo  and  the 
Hamburg-American  SS.  Co.  has  contracted  to  establish  a  trans-Pacific  line 
as  soon  as  the  railroad  is  completed.  (V.  77,  p.  401.)  Liberal  subsidies 
have  been  granted  by  the  Federal  and  State  governments  In  Mexico.  See 
prospectus.  V.  75.  p.  1253.  and  V.  83,  p.  95,  1411. 

The  Kansas  City  Outer  Belt  A  Electric  RR.  (see  that  company  below) 
will,  when  completed,  afford  terminal  facilities  and  an  entrance  Into  Kan- 
sas City.      V.  76.  p.  331:  V.  80.  p.  871. 

SECURITIES. — Stock  authorized,  $20,000  per  mile  each  In  common  and 
non-cumulative  4%  pref.  stock:  outstanding  April  1905.  pref..  $4,232,400; 
com.,  $2,999,900.  Stock  Is  held  In  a  voting  trust  untllJan.  1  1917.  V.  83, 
p.  1411.  Bonds  (U.S.  A  Mexican  Trust  Co. ,  trustee)  are  Issuable  at  $22,500 
per  mile,  single  main  track,  $15,000  per  mile  of  yard  and  terminal  track, 
and  $12,000  per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,- 
00i)  for  extra  work  In  Sierra  Madre  Mountains,  $5,000,000  for  terminal  fa- 
cilities at  Kansas  City  or  Topolobampo, or  both,  and  $10,000,000  for  future 
requirements  and  additional  rolling  stock  at  not  over  $1,000,000  yearly, 
beginning  Feb.  1  1906.  On  completion  of  road  It  was  estimated  there  will 
be  left  In  the  treasury  for  each  mile  of  completed  road  $7,500  bonds.  $4,000 
pref.  and  $7,500  common  stock.  V.  78,  p.  102;  V.  81 ,  p.  1411;  V.  84.  p.  102. 
508.  In  Aug.  1905  made  an  agreement  with  St.  Louis  Union  Trust  Co.,  as 
trustee,  to  secure  $2,000,000  car-trust  bonds.  V.  81,  p.  777.  Mexico  A 
Orient  Townslte  Co.  bonds  and  notes.  V.  78,  p.  1109,  1113;  V.  85,  p.  345, 
722. 

OFFICERS.— Pres.,  A.  E.  Stllwell:  V.-P..  Enrique  C.  Creel.  W.  W 
Sylvester,  Geo.  Crocker  and  J.  S.  Bralthwalte;  V.-P.  and  Gen.  Mgr.,  Ed- 
ward Dickinson:  Sec,  Neal  S.  Doran;  Treas.,  W.  A.  Rule.  Among  the 
directors  are  George  J.  Gould,  J.  T.  Odell,  Russell  Harding.  W.  C.  Procter 
and  Robert  C.  Clowry.— (V.  84,  p.  1551;  V.  85,  p.  345,722.) 

KANSAS  CITY  NORTHWESTERN  RR.— Entire  stock,  $4,016,000 
(pax,  $100),  and  $2,983,500  "B"  bonds  were  purchased  In  Nov.  1900  by 
Uo.  Pac.  Ry..  which  see:  also  "Supplement"  of  Jan.  1903. 

KANSAS  CITY  OUTER  BELT  (STEAM)  A  ELECTRIC  RR.— This  com- 
pany is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  to  be 
completed  during  1907.  Will  afford  an  entrance  Into  Kansas  City  for  the 
Kan.  City  Mex.  A  Orient  Ry.,  and  connect  with  the  various  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  projected 
suburban  electric  roads.  Incorporated  In  1902  by  Interests  friendly  to 
Kan.  City  Mex.  A  Orient  Ry.     V.  75.  p.  184;  V.  76,  p.  331:  V.  80.  p.  871. 

SECURITIES. — Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76.  p.  331.  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above), 
$2,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  Improvements. —  (V.75.  p.  184;  V.76,  p.  331:  V.  80.  p.  871.  2399.) 

KANSAS  CITY  SOUTHERN  RY. — .See  Map. — Operates  a  line  extending 
from  Kansas  City,  Mo.,  to  Port  Arthur.  Tex.,  thence  by  its  ship  canal.  7 
miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 


$47' 
725,000 
'000 
2,489  000 

1.1'. 

4  14.(1(1,1 

235.900 

1 ,00  J, 000 

I  00. Odd 

2  .',"0.000 

3.192.000 

58.000 

2.000.000 

20  01  5.000 

■  'i.OOO 

492.000 

0  000 

yl3.736.000 

l  ,808,000 

b3 .000.000 

87,000 

342.000 

8.828,890 

;i87.'80 

5,1(35.500 

1.000,000 

975,000 

L.tfiO.OOO 

7. 800 .000 

2.000.000 

21.000,000 

30,000.000 

5.100.000 

1.152,000 

540.000 

assumed  by 

85  miles,  an 


3H  g  A 
5  g       M 


4  g 


•'  g 

.'i 

0 

5g 

7g 

'■  | 

4  g 
7 
7 
5 
6 
5 

5  g 
6 
5 
4 
5 
o 

4  g 
4H  g 
4H  g 
4  g 
4g 

See  text 
3g 
5g 
*M  e 

KCC1  A 
d    provld 


A 
J 
M 

r 

J 
J 
J 
J 
A 
A 
M 

A 
J 
M 
P 
M 
A 
A 
J 

af 

M 


&  S  U  renn                    Hept    1  11)25 

A  <J  Uroad  St    Station.    Phlla  April  1  1930 

<5c  S  Han,..  I     .     tept    1  1924 

&.  o  Central  Trust  Co.  N  Y       April  1  1990 

&  J  .1  ilv     I  1927 

A  .N  May     1  1912 

A    Alfl  I  •  b    15  '08   '1ft 


.1  Jao'08  July'l  3 

.1  Scranton  (Pa.)  Trust  Co  July  1  1955 
I)  it.  Kleybolte  A  07   D<  e.'U 

J  Office.  50  State  St.  Boat  July  1  1916 
(J  Old  Colony  Trust  Boston  Oct  1  1925 
o  do  do  Oct       1907 

N  St   Louis.   Mo  May    1    1928 


March 


A; 

& 
ft 

& 

See  text 
A  A  O 
J  A  J 
MAN 

J       A     D 
Sp. 
es  for  ret  I 


Mercantile  Trust  Co    NY 

Old  Colony  Trust.  Boston 

do  do 

do  do 

Merc  Trust.  N  Y:  A  Bost 

Old  Colony  Trust.  Boston 

Merc  Tr  Co.  N  Y;  A  Bost 

Old  Colony  Tr  Co,  Boston 

do  do 
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Blair  A  Co.  New  York 

do  do 

Amer  Ex   Nat   Bk.  N  Y 
U  S  M  AT.  20  Broad. NY 

.  See  text 

New  York  Trust  Co.  N  Y 
New  York  Trust  Co,  N  Y 
Blair  A  Co.  New  York 
do  do 

rement  of  Its  bonds. 


Oct     1    1936 
June  1    1908 
Sept   1   1910 
Aug     1    1922 
May    1    1928 
Oct      1    1927 
Oct      1    1929 
July    1    1909 
May-Nov  1  1910 
Mar    1    1934 
Mar    1    1934 
Mar     1    1934 
Oct     1    1922 
To  Jan  1  1915 
Feb   08- Aug  '15 
Feb     1    1951 
April  1    1953 
Oct  15  1907  1% 
April  1    1950 
April  1  1912 
May 'OS-Nov'lS 
Dec'07-June'16 


Lines  Owned — 
Kansas  City.  Mo, 
Gran*!  View.  Mo. 

Tex.. 


atiiM 

.  to  Belt  June..   12 
to  Port  Arthur. 
765 


Lines  Oicntn.  Afllrs. 

Branches    to     Fort    Smith.     De 

Cjutncv,  I-a..  etc 81 

7  raeknge — To  Grand  View,  Mo 1 1 

Total. '- 839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry..  Waldron  to  Heavener,  Ark..  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreveport  A  Gulf  Terminal  Co.  V.  82.  p.  332.  On  Aug.  1  1906 
Port  Arthur  Canal  was  transferred  to  the  Government.  Port  Arthur  being 
made  a  port  of  entry.     V.  83.  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kansas  City  Pittsburgh  A  Gulf 
RR..  foreclosed  In  1900  per  plan  V.  69,  p.  1012.  1062.  V.  73.  p.  1356; 
V.  74.  p.  94.     As  to  control,  see  V.  80.  p    997. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905.  Extensions  are  to  be  built.  Including  one  to  New 
Orleans.  V.  80,  p.  1971;  V.  81.  p.  559;  V.  84,  p.  1366.  Common  stock, 
$30,000,000;  ?>ar,  $100. 


SECURITIES. — The  stockholders  on  March  19  1906  authorized  an  issue 
e>f  $10,000,000  of  4H  %  20-year  Improvement  bonds,  of  which  $6,000,000 
deposited  as  collateral  for  $5,100,000  six-year  5%  notes,  proceeds  to  be 
used  for  Improvements  and  equipment.  The  notes,  which  were  under- 
written, were  offered  to  stockholders  pro  rata  at  95.  See  V  82.  d.  334, 
332.  692;  V.  84,  p.  1428.      Oar  trusts,  V.  81,  p.  1610;  V    83.  p.  687. 

DIVIDENDS. — First  dlv.  on  pref.  stock.  4%,  paid  July  1  1907  out  of 
earnings  for  fiscal  year  1906-07.  V.  84.  p.  804.  On  Oct.  15  1907  1  %  was 
paid,  dividends  hereafter  to  be  quarterly.      V.  85,  p.  600. 

LATEST  EARNINGS. — 11906-07. .Gross,  $9,284,882;  net,  $3,607,420 
12  mos.,  July  1  to  June  30.  J1905-06. .Gross,      7.752,889;    net.      1.934.321 

For  3  mos.  ending  Sept.  30  1907  surplus  available  for  dividends  was  $584.- 
140;  dlv.  onpref.stock  (1  %)calls  for  $210,000.      V.  85,  p.   600. 

REPORT  for  1905-08  was  in  V.  83,  p.  1288.  Net  Income  for8  mos.  ending 
Feb.  28  1907  over  charges  for  Interest,  car  trusts,  Ac,  $1,316,365;  esti- 
mated net  Income  remaining  4  mos.  of  fiscal  year.  $648,647;  dlvs.  on  pref. 
stock  (4%) ,  $840,000;  br.l.,  sur..  $1 ,125,012.  V.  84,  p.  804.  Official  state- 
ment as  to  10  months  earnings  ending  April  30  1907,  V.  84,  p.  1182. 

1905-06.  1903-04.  1903-04.  1902-03. 

Gross  earnings. $7,568,332     $6,893,656     $6,678,215     $6,224,477 

Operating  expenses 5.532,275        5,088,356        4.710.203        4.519,117 


Net  earnings 

Total  net  Income 

Taxes    

Interest  on  bonds,  4c. 

Miscellaneous 

Deferred  renewals 


$2,036,057 

$2,064,956 

166,475 

952.714 

12.711 


$1,805,300 

$1,837,801 

153,150 

899.980 

49.459 

125,020 


$1,968,012 

$1,976,794 

150.254 

899.989 

73.528 


$1,705,360 

$1,731,452 

151.416 

899.985 

27,681 


Balance,  surplus $933,055         $610,192         $853,023         $652,370 

DIRECTORS. — Chairman.  Hermann  Slelcken;  Pres.,  J.  A.  Edson- 
H.  R.  Duval.  J.  A.  Blair,  W.  T.  Rosen.  D.  G.  Bolssevaln.  H.  Blumenthal, 
Andrew  J.  Miller  and  Y.  Vanden  Berg,  L.  F.  Loree  of  New  York:  John  J. 
Mitchell  of  Chicago:  S.  W.  Fordvce  and  Adolphus  Busch  of  St.  Louis;  G.  M. 
Craig,  Port  Arthur.  Te^.;  W.  F.  Harritv.  Philadelphia.  Pa.;  Secretary  la 
R.  B.  Sperry.     Office.  25  Broad  St.,  N.  Y. —  (V.  85.  p.  600.) 

KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depot 
and  terminal  at  Kansas  City.  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads  viz.:  Chic.  R.  I.  A  Pac.  Atch.  Top.  A  S.  F..  Cbic.  Mllw- 
A  St.  Paul,  Chic.  A  Alton,  St.  Louis  A  San  Francisco.  Union  Pacific 
Wabash,  Chic  Burl.  A  Qulnev.  Mo.  Pacific  and  Mo.  Kansas  A  Texas 
Incorporated  July  11  1906.  Stock  authorized,  $50,000,000.  The  Kansas 
City  Belt  Ry.  will  be  acquired.  Of  the  bonds  to  be  authorized.  $13,000,000 
will  be  used  to  pay  for  the  land  and  terminal  facilities  and  to  erect  the  sta- 
tion, and  a  further  amount  of  $4,000,000  will  be  reserved  to  pay  for  the 
K.  C.  Belt  Ry.  and  retire  its  bonds.  V.  83.  p.  95;  V.  85.  p.  405.  In  Aug. 
1906  $3,000,000  was  borrowed  at  4  M  %  Interest,  guaranteed  by  the  ten 
roads,  bonds  to  be  Issued  when  conditions  favor.  V.  83.  p.  323.  Pres.. 
H.  L.  Harmon;  Sec,  C.  C.  Ripley;   Treas.,  E.  F.  Swlnney. — (V.  85.  p.  405.) 

KANSAS  CITY  VIADUCT  A  TERMINAL  RY. — (See  Map .)—  Owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th 
Streets,  Kansas  City, Mo., to  Minnesota  Avenue  and  4th  Street.  Kansas  City. 
Kan.  A  branch  viaduct,  H  mile  In  length,  under  construction,  connecting 
the  main  structure,  and  thus  the  two  cities  with  the  lnterlylng  railroad 
and  manufacturing  districts.  Main  structure  completed  Feb.  1907.  1.6 
miles,  minimum  width  of  60  feet:  material,  steel  and  concrete.  See  V.  82, 
p.  160;   V.  84,  p.  271.  931. 

STOCK. — Stock  authorized.  $3,500,000:  outstanding.  $3,000,000  (parol 
shares  $100).  of  which  a  majority  is  deposited  in  a  voting  trust  for  3  years 
from  completion  of  viaduct  or  until  dividends  of  4  %  have  been  paid  for  two 
consecutive  years.  Voting  trustees:  Harvey  E.  Flsk.  John  P.  Reynolds  Jr.. 
Francis  S.  Eaton. 

BONDS. — First  mortgage  4  M  %  bonds  authorized.  $3,500,000;  outstsnd 
Ing,  $3,000,000.     Beginning  with  1910  a  sinking  fund  amounting  to  6%  of 
gross  receipts  for  preceding  year  is  to  be  paid  July  1  to  retire  bonds  on  satis- 
factory terms:   otherwise  to  be  invested. 

Pres.,  Ira  G.  Hedrtck;  V.-P.  and  Treas..  J.  P.  Reynolds  Jr.:  Sec.  E.  E, 
Ball.  Directors:  J.  F.  Downing.  H.  L.  Harmon.  I.  G.  Hedrick,  E.  1'. 
Swlnney.  H.  C.  Flower,  Chas.  F.  Morse,  C.  J.  Hubbard.  Kansas  City.  Mo.- 
F.  S.  Eaton.  J.  P.  Reynolds  Jr.,  R.  C.  Storey,  Boston;  Chas.  K.  Bcekman. 
New  York.— (V.  85,  p.  864.) 

KENTUCKY  A  INDIANA  BRIDGE  A  RR.  CO. — Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky..  and  New  Albany.  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville: also  owns  Louisville  A  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  A  Indiana  Bridge  Co..  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry..  Baltimore  A  Ohio  South- 
western (B.  A  O.)  aad  Chicago  Indianapolis  A  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly,  In  proportion  to  cars  handled,  any  deficit  In 
operations.  Of  the  $2,500,000  first  consol.  4s.  $1,000,000  were  reserved  to 
retire  5s  due  1911  and  $500,000  for  Improvements.     V.  71.  p.  492. 

EARNINGS. — For  year  ending  June  30  1906.  gross,  $279,896;  deficit 
under  interest  charges.  Ac.  $202,848.  Pres.,  W.  H.  McDoel;  Sec.  and 
Treas.,  H.  W.  HeazUtt;   Gen.  Mgr..  W.  M.  Mitchell. — (V.  71.  p.  287.  342.) 

KENTUCKY  A  OHIO  BRIDO.E  CO.— V.  81,  p.  1492;  V.  82.  p.  1379. 

KENTUCKY  A  TENNESSEE  RY.— See  page  178. 

KEOKUK  A  HAMILTON  BRIDGE  CO. — Owns  bridge  across  Mississippi 
River  at  Keokuk.  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  companies,  but  only  two  companies  now  use  tt. 
these  being  the  Toledo  Peoria  A  Western  and  the  Wabash.  Regarding 
guaranty,  see  V.  59,  p.  969.  On  Judgment  of  1889  $203,000  has  been  col- 
e  cted;  on  Judgment  of  1894,  $142,000:  In  April  1901  $142,000  was  awarded. 
V.  72.  p.  821.  Stock,  $1,000,000:  par.  $100.  Coupons  are  In  default,  but 
mortgage  has  never  been  foreclosed,  and  overdue  Interest  Is  paid  as  earning* 
permit.     Last  coupon  paid,  first  half  of  No.  46  (due  April  1892)  In  Aug.  1907 

EARNINGS.— Year  ending  June  30  1907.  gross.  $60,972;  net.  $40,180; 
other  Income,  $11,612;  Interest  on  bonds,  Ac,  $28,258;  balance,  surplus. 
$28,434.  In  1005-06.  gross,  $60,762;  net,  $38,834.  Pres..  Andrew  Car- 
negie; Treas..  Theodore  Gllman,  55  William  St.,   NY.    (V.  72.  p.  821.) 
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pUUUttim  of  ciilumn  tuadlngs.  Ac.  see  notes 
on  first  page  of  tables. 
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Payable. 


1    Bond*      /'rtr.ct- 
—  pal     When  hue. 
Where  Payable,  and  by        Slocks — Latt 
Whom.  Uteldend. 


Kama*  City  St  Jo»cph  &  Coumil  Illuff.   -See  Chicago 
Kiikii  Clly    Munip   A    Quit    li-tniinnl        l-l    M   led    108 
Kanmt  Ul>    \  ind.u  I   .•>    I.rrn       IK  M  g  ■  t  licit!  S      - 
Ken  .\    I   lir  fi    KU   -  Ken   A    1    II    lit    M  Mid  BSSUBM  'I 

Fli  ■  ited  mortgage  $2,500,000  raid 

Ksotuck)  A   r*BOM«M    -1  ■til  1*60 . 000 gol 

Keokuk    .\    Dai    Holtwl       I  -  

First   mortgage  Interest  guarantied  C  II   I   A   P     <• 

Keokuk   A    Hamilton  Bridge     FIlSl   mortgage    c 

Kewmince  (irci-n  liny  &   Western       I  UM  mortgage.  F.0 
Klntfston  &    Pembroke  — First  mortgage  gold 
Klondike    Mine*—  First    mortgage   ISO ,000    per   mile. 
Knoxville   &    Ohio  -  Sec  Southern   Ry. 
Lake  Brit  &    Detroit    River      See  J'ire   Marquette  RR. 
Lake  Bria  ft    \\  e«iern  — Common  cstt^-k  120,000  P  m._ 

[erred  nock  6%  (not  cum)  (120.000  per  mile).. 
First  mortgage  tiio.tnm  per  mile)  gold Ce.c* 

Second   M  lor  13.025.000  (15.000  p  m)  gold Ce.C 

Lake  Shore  .•*    Michigan   Southern— Slock 

Guaranteed  I09t  stock  (Michigan  South  &  Nor  Ind) 

First   mortgage  150,000.000  gold    Ua.c'&r 

Bonds   (not   mortgage)    $50.000,000  gold.. -Ox*  &r 

do  do         150,000,000  gold... -    - 

Notes (15,000,000  g        .- - c&r 

Kalamazoo  ft  u  Mtc  Pigeon  flrstmortgageass__l>nc 
Hnttlc  Cr  ft  Stur  1st  M  irold  guar  p  &  I  (see  M  Cen) 
Sturgls  Goshen  .v.  St  Louis  1st  M  gold  p  &  I  guar.. 
Kalamazoo  Allegan   &  Cr  Rapids  6tock  rental  guar 

First    mortgage  guaranteed Un.c 

Erie  &  Kalamazoo  1  leased)  stock  Toledo  to  Palmyra 

Cake  Shore  System — Mahoning  Coal   RR — Stock 

Preferred  stock  (see  text) - 

1st  M  Youngs  to  And  etc,  guar  p  &  I  (end) Un.c 

Lake  Sup  &   Ishpem  Ry— 1st  M  $1,200,000  g  S  f..F.C 

z  New  York  Central  holds  $45,289,200  of  this. 
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KEOKUK  &  DbS  MOINES  RY. — Owns  rrom  Keokuk,  la.,  to  Des 
Moines  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry..  the  lessee  to  pay  25%  of  the  gross 
earnings,  but  guarantees  the  Interest  (not  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  8%  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  is  held  by  the  lessee. 

DIVIDENDS —  1    '94.  '95.  '96-'98.  '99.  '00.  '01.  '02.  '03.  '04.  "05-06. 

On  preferred.   %...    ./95c.  80o      None       H      J4      1        1        2     1  4  None. 

Rental:  In  1905-06.  1904-05  and  1903-04,  $137,500  (bond  interest) 
yearly;  In  1902-03,  $156.574.— (V.  68.  p.  772.) 

KLONDIKE  MINES  RY. — Dawson  City  to  Sulphur  Springs,  31 16  miles, 
completed  Jan.  1907:  projected  from  Sulphur  Springs  to  the  Stewart  River, 
60  miles.  Stock  authorized.  $2,500,000;  outstanding.  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  82,  p.  509.  Bonds,  see  table  above.  V.  81,  p.  725.  Pres., 
J.  A.  Sevbold  Sec,  Andrew  Haydon,  19  Elgin  St.,  Ottawa,  Can. — 
(V.  81.  p.  725;    V.  82.  p.  509.) 

KINGSTON  &   PEMBROKE  RY. — See  page  178. 

LAKE  ERIE   &   PITTSBURGH   RY  —V.  83,  p.  1037. 

LAKE  ERIE  &  WESTERN  RR. — ROAD. — Owns  Sandusky.  O.,  to 
Peoria  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles:  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles:    trackage,  13  miles:    total  operated.  886  miles. 

HISTORY,  ETC. — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.  (See  V.  60,  p.  590;  V.  85,  p.  600.)  In  1899  control 
passed  lo  tin-  Vaiulerbilts.  and  on  Jan.  1  11)07  the  Lake  Shore  &  Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.     V.  71.  p.  1269. 

DIVIDENDS —  l'9l.  '92.  '93-'98.  '99.  '00.  '01-'03.  '04.  '05.  06.  1907 
On  preferred J   4     4  U  5  yearly     0       2     4  yearly     3       3       3       3 

BONDS. — Abstract  of  first  mortgage  In  V.  46.  p.  45;  of  second  mortgage 
In  V.  54.  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — For  8  months  ending  Aug.  31,  gross,  $3,319,688,  against 
S3. 467. 854  in  1900.      For  6  months  ending  June  30: 

6Mos.       Gross.  Net.        Oth.Inc.     Charges.         Pref.Dlv.     Bal.,  Sur. 

1907       12,432,538      $591,421      $3,538      $476,107      (1  '"u)$l  1 8,400  $452 

1906  2  SIT). 371)         615,868         8,426         504,556       (1%)    118,400  1,339 

ANNUAL  REPORT. — Annual  report  for  1906  was  in  V.  84,  p.  927. 

Year  ending  Dec.  31 —  1906.  1905.  1904. 

Gross  earnings $5,212,812      $5,037,295     $4,998,010 

Net  (Including  other  income) -.     1,451.318       1,450,454       1,349,675 

Deduct— taxes 263,066  257.522  213,913 

Interest  on  bonds ---         543,750  543,750  543,750 

Northern  Ohio  interest  guaranteed         125,000  125,000  125,000 

Rentals  and  miscellaneous... 69,341  80,530  56,465 

Dividends  on  preferred  stock (3  %)355, 200(3  %)355. 200(3  %)355, 200 

Additions  and  betterments 87,092  70.139  44,658 


$11,289 


Balance,  surplus $7,868  $18,313 

— (V.  83.  p.   1408;  V.  84,  p.  927;  V.  85,  p.  345,  600.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (.See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(540  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the   Erie  &  Kalamazoo  (535  miles  has  double  track) 


Road  owned  directly.  Miles. 
Buffalo.  >..  Y.,  to  Chicago.  111.. 540 
Sundry  branches 339 

Entire  slock  owned. 

Detroit  &  Chicago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgls  G&  St    Louis 29 

Central  Trunk 5 

Elkhart  &  Western 11 


Leased  {'see  this  Co.)  Miles. 

Kalamazoo  A    &  G.  R. 58 

Jamestown  tc  Franklin 51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  miles)  ..Text. 
Detroit  Hillsdale  &  S  W. 


•65 

Fort  Wayne  &  Jackson *98 

Detroit  Toledo  &  Milwaukee- 
Battle  Creek  &  Sturgls 


60 

7 


Grand  total  oper.  Jan.  1  '07.  1.520 
Of  which  owned.. 1,103 

By  control  of  "Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Buffalo  to  Chicago  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh, 
Dunkirk,  N.  Y.,  to  Tltusvllle,  Pa.,  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.  (V.  73,  p.  663.)  Leases  portion  of  Detroit  Toledo  & 
Milwaukee  RR.,  extending  from  Dundee  to  Homer.  Mich..  66  4  miles. 
V.  74,  p.  879;  V.  76.  p.  1026;  V.  82,  p.  749.  In  July  1907  acquired  the  Chi- 
cago &  Wabash  Valley,  a  short  line  In  Indiana.      V.  85,  p.  284. 

Owns  $17,000,000  stock  of  the  Chicago  Indiana  tc  Southern  RR..  which 
see.  V.  84,  p.  753,  754.  Branch  from  Franklin.  Pa.,  to  Brookvllle.  55 
miles,  was  under  construction  In  July   1907  and  si  miles  of  track   laid. 

ORGANIZATION,  &c— A  consolidation  on  Aug.  16  1869.      In  1888  99 
$9,200  of  the  capital  stock  was  purchased  by  the  N.  Y.C.  ill.  U.  HH., 
Which  gave  In  exchange  Its  34%  bonds  at  the  rate  of  $200  In  bonds  for  $100 
In  stock.      V.  66,  p.  288:  V.  69,  p.  1237. 

New  York  Chicago  <fc  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882.  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503.ooo  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  •System'  below)  and  owns  (besides  entire  stock  of  proprietary  lines* 
$5,000,100  Pittsburgh  &  Lake  Erie  stock;  $23,148,100  of  the  $40,000,000 
Cleve.  On.  Chic.  &  St.  Louis  common  stock'  also  $5,940, 000  of  the  $11  .- 
640,000  common  and  $3,930,000  of  the  $11,840  000  Lake  Erie  &  Western 
preferred.       V.  71     p.    1269;     V.  72     p     870'     V.  82     p.  749.) 

In  1901  purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR. 
stock  for  $1  020,000;  total  Lehigh  stock  owned,  $5,700,000.   V.  74,  p.  879. 

Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsvlvanla-Vanderbllt  Interests,  viz..  $6,065,000  first  preferred,  $14.- 
265, ooo  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.  V.  80.  p.  1856.  As  to  purchase  of 
one-sixth  Interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.      V.  76.  p.   102.  158;  V    77.  p.  451;  V.  83.  p.  37. 

List  of  stocks  of  companies  owned  Dec.  31  1906,  V.  84,  p.  754.  See  also 
V.  78.  p.  48.  1904;  V.  80,  p.  1852;  V.  82.  p.  749. 


DIVID'S. — 1'92.  '93-97.    "98.  '99.  '00.  '01.  '02.  '03.  '04.  "05.     '06.     1907. 
SInce'91.p.c.]6J^    0  y'rly.  0^      77777888         12 

For  $50,000,000  mortgage  of  1907,  see  abstract  In  V.  04.  p.  1 182.  and  V. 
6<5,  p.  1140:  V.  08,  p.  1182;  V.  73.  p.  1264;  V.  75.  p.  290;  V.  77.  p.  2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1003.  $40,000,000  were 
sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of  Reading 
stock,  which  matured  Jan.  1904.  and  floating  debt  Incurred  for  other  acqui- 
sitions; balance  gold  In  1905.  They  are  to  be  secured  by  any  new  mort- 
gage.     V.  77.  p.  1747.  2035;  V.  78,  p.  48;  V.  80,  p.  1912. 

In  Feb.  1909  $35,000,000  of  25-year  4  %  bonds  of  a  new  Issue  of  $50,000,- 
ooo  were  sold  for  Improvements.     V*.  82.  p.  M-:  V.  84.  p.  996. 

GUARANTIES. — As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

GENERAL  FINANCES. — Nothing  has  been  charged  to  construction  or 
equip,  acet.  since  1883  except  $7. 500,000  for  new  equip.  In  1906.  the  outlays 
charged  to  operating  expenses  for  new  equip,  aect.  amounting  In  1906  to 
$1  201,877  and  in  1905  to  S3. 360.773.  and  for  construction  to  $4,221,846  In 
1906,  against  $3,743,020,  these  items  being  exclusive  of  expenditures  for 
renewals.  Profit  and  loss  surplus  Jan.  1  1907,  $17,298,529.  In  Jan.  1907 
dividend  rate  was  raised  from  8  to  12  %.  In  Jan.  1907  $15,000,000  three- 
year  5  %  notes  were  sold.     V.  84,  p    271 . 

EARNINGS. — For  8  months  ending  Aug.  31,  gross.  $29,530,338  In  1907 
against  $28,oi4,9:t;i  in  1906. 

For  6  months  ending  June  30  (partly  estimated  In  1907): 
6  Mos. —  Gross.  Net.  Oth.Inc.  Charges.  Bal. .Sur. 

1907  $21,589,538      $5,276  266      $1,950,000      $4,206,667      $3.01 

1906    "    .         20,607,096        4.195,982         1,650.000        3.429.999        2,415.982 

Dividends  of  6  %  call  for  $2,967,990  in  1907,  against  $1,978,660  (4%)  In 
1906,  leaving  a  surplus  of  $51 ,608  in  1907,  against  $437,322. 

ANNUAL'REPORT  for  1906  at  length  was  In  V.  84.  p.  744.  753. 

Year  ending  Dec.  31—  1906.  1905.  1904. 

Total  gross  earnings $42,544,378   $38,600,810   $35,161,053 

Operating  expenses 32,675.801      31.331.510      27.184.280 

Net    earnings $9,868,577  $7,269,300      $7,976,772 

Net,  including  other  Income $14,022,082  $10,787,963  $10,547,742 

Rentals    paid 1,450,186  1.305,613        1  068,797 

Interest  on  debt. 4.593.294  3,911,037        3.917.852 

Taxes - 1,438.640  1,050.000        1.050,000 

Dividends  on  guaranteed  stock 53,350  53.350             53,150 

Dividends  on  common  stock (10)4.946,650  (8)3,957.320  (8)3.957.320 


$510,645 
531.) 


$500,422 


Surplus  over'divldends $1 ,539 ,962 

—  (V.  84,  p.  744,  753,  996,  11S2:  V.  B5,  p    284,  345. 

LAKE  SHORE  SYSTEM.— M  AHON1NQ  COAL  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches.  72  miles.  Branch  (prac- 
tically second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore,  43 
miles  Included  above.of  which,  18  miles,  built  by  Lake  Shore,  was  completed 
In  1903.  Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore, 
which  Jan.  1  1907  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS. —    I '99.       90.     '91.     "92.      '93.  '94.    95  to  Aug.  06.     'i'7. 
On  common.  J4H        5        4,4      84        8       8  10  yearly.  12 

The  preferred  stock  certificates  are  5  %  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1906,  rental  and  other  Income,  $1,063,434;  surplus 
over  Interest  and  11  %on  com.  and  5  %  on  pref.,  $789.644. —  (V.  B3,  p.  1524) 

LAKE  SUPERIOR  SOUTHERN  RY.  — Projected  from  Huron  Bay. 
Barago  Co.,  Mich.,  southwesterly  to  Madison.  Wis.,  about  200  miles. 
Stock,  authorized.  $12,000,000:  outstanding  Sept  1907,  $600,000.  The 
bonds  ($12,000,000  authorized  Issue)  are  subject  to  call  at  103  on  and  after 
Jan.  1  1917.  Of  the  bonds.  $600,000  were  Issuable  at  once  for  rights  of 
wav  and  the  old  grade  from  Huron -Hay  to  Champion.  Mich.,  35  miles,  and 
remainder  as  follows:  $3,500  per  mile  of  right  of  way.  $1,500  per  mile  of 
constructed  road  for  general  purposes  and  $30,000  per  mile  for  construc- 
tion, equipment,  &c.  V.  83,  p.  1228.  President.  M.C.  Phillips,  Oshkosh, 
Wis.;  Secretary  and  Treasurer,  W.  K.  Rldeout. — (V.  83.  p.  12: 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  10  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  \\  est 
Superior,  Wis.,  of  the  proprietary  companies,  viz..  Northern  Pacific.  Chic. 
St  Paul  Minn.  &  Omaha  and  Duluth  S  uth  Shore  &  Atlantic,  which  own 
the  $119,400  stock  ($1,200,000  authorized).  Bonds,  see  table  above. 
D.  M.  Phllbln.  Pres..  West  Superior.  Wis. — (V.  82,  p.  161.) 

LAKE  TAHOE   RY.  &  TRANSPORTATION  CO.— See  Sect    Apr.  '06. 

LANCASTER    OXFORD    &    SOUTHERN    RR. — See   page    178. 

LANSING.  MANUFACTURERS'  RR.— See  V.  81.  p.  1375;  V.  82.  p.  692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY. — Owns  from  Laramie.  Uyo. 
to  Centennial.  30  miles,  opened  July  1907;  extension  proposed  from  Cen- 
tennial to  Grand  Encampment,  being  balance  of  100  miles.  Stock  au- 
thorized. $9,000,000  common,  practically  all  Issued;  pref.  6%  non  cum.. 
$1,000,000  auth  :  par  of  shares,  $10.  (See  v.  77.  t>  S24.>  Bonds  are 
Issued  at  $8,000  per  mile  on  completion  of  5-mile  sections.  Pres.,  Fred.  A.  ' 
Miller.  Laramie,  Wyo. — (V.  82,  p.  B05.) 

LEAVENWORTH  TERMINAL  RAILWAY  *  BRIDOE. — Owns  highway 
and  railroad  bridge  (opened  Jan.  1  1894) .  1,110  ft.  long,  over  Missouri  River 
at  Leavenworth.  Kan.,  and  valuable  terminal  property  In  that  city.  The 
mtge  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  &  C.  B.  (Chicago 
B  &  Q  )  and  Chic.  R.  1.  &  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-vcar  contract  from  1894,  and  Chic.  Gt.  Western  from  Sept. 
1    1895    for  30  vrs.;    rental  $14,250.    Foi  year  1906-07.  gross.  $70,616:  net 

$51,629;  lnt  ,930.000:  bal,  sur   121.028.  stock. $ooo. ooo  —  (V.69.  p.  494.) 

LEHIGH  &  HUDSON  RIVER  RY. — Owns  from  Greycourt.  on  Erie  RR. 
to  Helvldere,  N.  J.,  on  the  Pennsylvania  HR.,  63  miles.      Proprietary  lines 
Orange  County  RR    (entire  stock  owned — no  bonds  Issued) ,  Hudson  Jet.  to 
Mavbrook.  N.  Y.,  on  Cent.  N.  E.  Ry.  (Poughkeeosle  Bridge),  Incl.  track- 
age, a  total  of  13  m.;  S.  E.  &  P.  RR.,  PhUllpsburg  to  Easton,  1  m.    - 


track- 
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1'nyuble.  and  by 
117. 


Hand*—  Princi- 
pal.   Whm  Hue. 
Stock  t—  Last 

iJlr, 
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Laka  Superior  s.i       Id    M  $  1  2  .ono.OOO  (r  red     • 

Lahr   Superior    Irrm   &    I  ran.lcr—  lnt   M  1500,000 

L    lahoc    ky   &    Ir   Co       I    I    tig   I  I   beg   1005 

LaocaiUr  Oxford  d  touthsra  U  $200,000  gold. 

Lan»lng  Manulmlurcri       Isl  M  serial  Interest  rental 
Laramir    II    P   >•«    I'm        1st    M    $800,000  gold       ,     AI5.C* 
LoaVOB  Worth    lirininnl    Hy   &    llrl  d  gc  —  1  (it   M  gold       I  I 
Lehigh  A   Hudson  Ki%cr       lit  M  gold  l"t  red  to 

Second  mortgage  gold 

Warwick  VaJlej   first  mortgage  extended  in  iuoo._ 

Second   mo 
Leo  .v  iiml  Klv  gen  M  J8.000.0i  ■  it)    Ce.<  * 

Equip  trust  certs  gold  due  n«, yearly     PsPx 

Lehigh   &    New   England       1st    M    11,000, gold       I  P 

Northampton  1st  m  g  1300,000  guar  red  105.1  Pj  * 

Lehlgb  di  Delaware  1st  gen  M  redeem  at  105 

Consolidated  mortgage  $8,000,000  gold  call  at 

Lehigh     Valley— Common    Stock         OP 

Preferred  stock   10  %  (V  70.  p  151 .  200) OP 

First  mortgage  extended  in  gold  in  1898 —  GP.c&r 
Second  mortgage     r 

Consoiuini    &1  coupon  A:  reg  M ,782,000  4!^s._c&r 

$40.000 ,000/annulty  $2,538,000  are  4  Hs FP 

General  oonsol  M  1180,000,000  gold OP.c'ir.. 

Collateral  trust  bonds  $19,000,000  sec  test. OP  c*&r 

Lehigh  &  N  V  1st  M  gold  guar  p  &  I Mp.c'cir 

Leh  Val  of  N  V  1st  M  irolil  guar  p  &  I  (cnrO.GP.c'&r 

Lehigh  &  Lake  Erie  first  M  $3.000,000|gold 

Lehigh  Val  Term  1st  M  gold  guar  p  &  1  end.Ce.c'&r 
Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  guar 
Easton  4  .Nor  1st  M  gold  guar  l>y  Leh  Val.QP.c*&r 

Middlesex   Valley    1st   M   $600,000  gold Ce.c* 

Penn&NYCan&RR— Cons  gu  (text)  p&l  (cnd).OP.r 
Elmlra  Cortland  &  .Nor  1st  pref  M  gold Ce.c* 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  stock  4  %  guaranteed  909  years 

Preferred  stock  10%  guaranteed  999  years 
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J  Checks  mailed 
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1047 
1909 
1931 

1915-  30 

1929 

1923 

1911 

1917 

1011 

1912 

1920 

08-16 

1945 

1952 

1954 

1953 


do  Jan      1 

do  July    1 

do  1 

13    1907  3 
'July  13    1907   5 
1)  Office.  228  So  3d  St.  Pblla'June  1   1948 
S  do  do  t    1    1910 

li  do  do  1    1923 

1)  do  do  Irredeemable 

N  JPMojganctCo.N  Y&Phll  May    1    2003 
A  do  do  .Aug  "08-Feb    26 

do  do  ISept    1    1945 

iJ  P  Morgan  &  Co.   N  Y'July    1   1940 

... iMar    1  19',7 

I     and  Philadelphia  Oct     1    1941 

N  Office,  228  So  3d  St,  Phil  May    1    1920 
N  do  do  Nov    1    1935 

N  Philadelphia  Nov    1    1942 

0  Lehigh  Valley  RR,  Phlla  April  1    1939 

01  do  do  April  1    1914 
O            do                  do  April  1    1914 
AiOfflce,  228  S  3d  St.  Phlla  Aug  1907  2  % 
A              do                    do  Aug  1907  5% 


age,  Penn.  RR.,  Belvldere  to  Phllllpsburg,  13  m.:  D.  L.  &  W.  trackage, 
Andover  Jet.  to  Port  Morris,  N.  J.,  8  in.;  total  oper.,  98  miles.  V.  79,  p. 
269.      Stock,  $1,340,000;  par,  $100. 

BONDS. — Of  the  $1 ,320,000  gen.  mtge.  bonds  out,  $1 ,062,000  are  guar. 
Jointly  p.  and  I.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,535,000  are  reserved  to  take  up  prior  liens  and  $134,000  for 
extensions  or  acquisitions  of  connecting  roads.  See  form  of  guaranty, 
ice.  In  V.  67,  p.  788.  Equipment  5s  June  30  1906,  $70,000.  Equip- 
ment trust  4  Hs,  V.  83,  p.  96. 

EARNINGS. — 12  mos.,  \1906-07 Gross.  $805,298;  net,  $306,079 

July  1  to  June  30.  J1905-06 Gross,    626,970:  net,    254,302 

Surplus  over  charges,  $43,388.  against  $72,491  in  1905-06. 

ANNUAL  REPORT.— lncl.  Orange  County  RR.,    V.  83,  p.  1588. 

Year  end.  June  30.   Gross.  Net.  Int.,  tax,  Ac.        BaL.sur. 

1905-6 $662,386  $255,241  $182,750  $72,491 

1904-5 481,772  166,523  145,027  21,496 

Lewis  A.  Riley.  Pres.,  Philadelphia.  Pa.  New  directors.  Dec.  1904, 
V.  79,  p.  2642.— (V.  81,  p.  1791:  V.  82.  p.  449;  V.  83,  p.  96,  1588.) 

LEHIOH  &  NEW  ENGLAND  RR. — Operates  road  from  Slatlngton,  Pa.. 
to  Campbell  Hall,  N.  Y.,  95  m.,  Bethlehem  to  Bangor,  Pa.,  31  m.:  Bath  to 
Martin's  Creek.  Pa.,  20  m.;  branches.  32  m.;  total,  178  m.,  of  which  two  sec- 
tions, aggregating  35  m..  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.  In  Jan.  1904  Lehigh  Coal  &  Navigation  Co.  acquired  control. 
V.  78.  p.  229.  1781     1962. 

SECURITIES. — Stock,  $1,000,000;  par,  $50.  Of  the  consols  of  1903 
($3,000,000)  $1,300,000  Is  issuable  to  retire  underlying  bonds,  the  remainder 
for  extensions  and  Improvements;  trustee.  Provident  Loan  &  Trust  Co., 
of  Philadelohla.     V.   77,  p.   951 

EARNINGS. — For  year  ending  June  30  1906  (132  miles),  gross,  $565,109; 
net,  $205,673;  charges,  $185,991;  balance,  surplus,  $19,682.  Pres.,  W. 
Jay  Turner:  V.-P.,  Lewis  A.  Riley;  Sec.  and  Treas.,  H.  F.  Baker. — (V.  78, 
p.  1962;    V.  79,  p.  2642.) 

LEHIGH  VALLEY  RR. — (See  Map.) — Jersey  City,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with  branches,  viz.:    ('See  these  cos.). 


Fee  or  Entire  Stock  Owned 

TvIWes. 
Buffalo,  N.  Y.,  to  Sayre,  Pa...  181 
Wllkesbarre,     Pa.,    to    Jersey 

City.. 174 

Elmlra  Cortland  &  Nor* 139 

Branches o44 

Pa.  &  N.  Y.,  Wllkesbarre  to  Pa. 
State    line     (with    43    miles 

branches)    140 

HISTORY.  &c— In  1901  the  Erie 


Lehigh  &  N.  Y.,  Pa.  State  line 

to  No.  Fair  Haven.  N.  Y...  115 

Other 70 

Leased — 

State  Line  &  Sullivan *24 

Other 4 

Trackage  to  Susp.  Bridge,  &c__  49 

Total  June  30  1907 1.440 

Second  track 579 

Lackawanna,  Central  of  New  Jersey, 
Reading  and  Vanderbilt  Interests  entered  the  directory.  V.  72,  p.  137,  391. 
The  Lake  Shore  &  Mich.  So.  In  1901  purchased  $3,200,000  of  the  stock. 
V.  74,  p.  883.  The  Reading  Co.  on  June  30  1907  owned  $1,000,000  and  the 
Central  RR.  of  N.  J.  $1,600,000  stock.  V.  81,  p.  971.  For  list  of  securi- 
ties owned,  see  V.  66,  p.  187. 

In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  in  Luzerne  and  Carbon  counties.  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.,  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81.  p.  1175,  1242.  1376:  V.  82.  p.  100;  V.  83    p.  702. 

COAL  PROPERTY. — The  Lehlgn  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co.,  which 
in  December  1893  owned  anthracite  coal  and  surface  lands: 


Total  acres. 

Owned  In  fee 15,217 

Perpetually  leased 8.123 

Term  leases 1 ,708 

Controls  through  stock  owned. 9 .229 


Coal  acres.  Est'd  yield 

7,242  124,000,000 

5,741  111,000,000 

1,708  47,000.000 

4,519  50.000.000 

Collieries  54,  dally  capacity  about  30.000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  In  1896)  stock  is  owned  and  its  $2,000,000 
first  mortgage  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  &  Co.     V.  81,  p.  1175:   V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,867,254  tons 
of  anthracite  coal  In  1906-07,  against  7,667,665  tons  In  1905-06;  total  coal 
and  coke  tonnage,  1906-07,  was  14,374,216. 

DIVS — V87.  '88  to  '91.   "92.  '93.  '94  to  '03.     '04.       "05.  "06.        1907. 
Slnce'83,%|4H    8  yearly     5Ji     4         None.     Aug.,1     4       4     See  below. 

In  Jan.  and  July  1907  2%  and  1%  extra      V.  84,  p.  102,  158,  1551. 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehlgb  Val.  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  $8,516,000  car 
trusts,  ser.  A  to  G  Indus.,  and  $1,535,000  coal  purchase  bonds,  $96,000,000 
to  retire  at  or  before  maturity  outstanding  fixed  obligations  amounting  to 
$94,130,000  (lncl.  the  coll.  trust  bonds,  and  $2,000,000  coal  trust  certificates 
of  1902,  which  were  called  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  first  Hen  on  all  the  property  of  the  system,  except 
as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  charge;  the  re- 
maining $34,000,000  are  Issuable  at  not  exceeding  $2,000,000  a  year,  or 
such  larger  amounts  as  may  be  authorized  by  stockholders,  beginning  Jan  1 
1906,  for  acquisitions,  terminals,  coal  properties,  equipment.  &c.  Old 
bonds  may.  however,  be  extended  If  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77,  p.  824;  V.  78.  p.  287;  V.  79.  p.  1642;  V.  82.  p.  1380. 
See  property  covered  In  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4  %  bonds,  to  be  retired  In 
$600,000  semi-annual  Instalments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  ^ 
beginning  Aug.  1  191'.  or  In  the  order  of  serial  numbers.  V.  81,  p.  1175 
1242,  1376;  V    82,  p.  101;  V.  83.  p.  702:  V.  84,  p.  1428. 


GUARANTIES.—  Elmira  Cortland  <fc  Northern  RR.— This  road,  with  the 
Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Camden,  N.  Y., 
140  miles.      Stock,  $2,000,000,  Is  owned.      V.  62.  p.  364,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y..  to  near 
SayTe,  Pa..  175  m.  double  track,  and  branches  to  Ithaca,  Auburn.  4c,  106 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  tc 
Lake  Erie;  total  mileage  now  is  501  miles.  Stock,  $11,200,000.  all  owned 
by  Lehigh  Val  .BR.,  was  In  June  1907  authorized  to  be  Increased  to  $13,543,- 
000.  of  which  $11  .543,000  Issued.  Mortgage  abstract,  V.  51,  p.  114;  V.  77, 
p.  147,  972;  V.  81,  p.  784;  V.  83,  p.  38;  V.  84,  p.   1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  Soutn 
Plalnfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  <fcc.  Merged  In  Aug.  1903  wltn  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  in  treasury)  being  all  owned  by 
Lehigh  V&\.RR.  V.  77,  p.  972;  V.  53,  p.  640,880:  V.  81.  p.  784;  V.  83.  p. 703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50-   p.  137. 

Pennsylvania  &  New  York  Canal  A  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s,  $1,500,000  of  4  Hs.      V.  62  p.  950. 

Lehlah  Valley  Coal  Co. — See  "Coal  Property"  above.     V.  81.  p.  1726. 

Consolidated  Rial  Estate  Co. — See  V.  78,  p.  1223;  V.  79,  p.  1271:  V.  83, 
p.  702.     To  June  30  1907  none  had  been  Issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds,  none  Issued  June  30 
1906.      See  V.   79.   p.    1271. 

In  March  1907  the  Lehigh  &  Lake  Erie  made  a  mortgage  to  secure  $3,000.- 
000  bonds  for  a  terminal  line,  of  which  $2,000,000  were  sold  In  1906-07. 
V.  81,  p.  211;  V.  83,  p.  702.  The  road  is  leased  for  999  years.  V.  84,  p. 
12-18;  V.  85,  p.  412. 

EARNINGS. — For  2  mos.  ending  Aug.  31  1907.  gross.  $6,765,646;  net, 
$2,841,538. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1906-07 
was  given  In  V.  85,  p.  401,  410.     See  also  editorial,  p.  378. 


1905-06.  1904-05. 

$13,248,565  $13,530,337 

13,934,127  12.432.583 

3,971.392  3.509.825 

1.635,772  1,803,098 


1906-07. 

Earnings  from  coal $15,110,899 

Miscellaneous  freight 14,996.673 

Passengers 4, 363,4  5  2 

Mall,  express,  &c 1,597,408 

Total  gross.. ..$36,068,432   $32,789,857   $31,275,843 

Operating  expenses.. 22,114.253     20.152.211     18.929.701 

Net  earnings $13,954,179   $12,637,646   $12,346,141 

Other  Income 945,138  808,852  453,011 


Total  Income $14,899,317    $13,446,498   $12,799,152 

Additions  and  Improvements 2.068.590       1,570.227        1.411,551 

Interest  and  rentals 5,865.976        5,673,892        5,217,376 

Taxes 885,909  707,040  724,050 

Miscellaneous 53,888  43,755  53.286 


$7,994,914      $7,406,263 

$5,451,584      $5,392,889 

318.489  635.548 


Total  deductions $8,874, "63 

Net  income $6 ,024 ,954 

Net  Income  coal  properties Ill ,250 

Total  net  Income $6,138,204     $5,770,073     $6,028,437 

Dividends  on  preferred  stock (10)10,630      (10)10.630      (15)15.945 

Dividends  on  common  stock (5)2,016.740  (4)1.613.392  (3)1.210.044 


Balance,  surplus... $4,108,834     $4,146,051     $4.802.44S 

Pres.,  E.  B.  Thomas.  143  Liberty  St.,  N.  Y.:  Asst.  to  Pres..  E.  A.  Al- 
bright: 1st  V.-P.,  J.  A.  Mlddleton;  Gen.  Mgr.,  M.  B.  Cutter:  Treas.,  W.  C. 
Alderson;  Sec,  D.  G.  Balrd,  228  So.  3d  St.,  Philadelphia;  Executive  Com.: 
Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele,  H.  McK.  Twombly  and  Geo.  F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton,  Joseph  Wharton, 
Geo.  H.  McFadden,  Charles  Steele,  Irving  A.  Stearns,  Abram  Nesbltt, 
H.  McK.  Twombly.  Eben  B.  Thomas.  Geo.  F.  Baker.  E.  B.  Smith.  Geo.  F. 
Baer  and  Robt.  C.  Llpplncott.  —  (V.  85    p.  401    410    1005.) 

LEXINOTON  &  EASTERN  RY. — Owns  from  Lexington.  Ky.,  to  Jackson. 
Ky..  about  92  miles.  Extension  from  Jackson  to  Hazard.  Ky..  33  miles, 
to  be  begun  In  spring  of  liioT.  Stock,  $500,000;  par.  $100.  Reorganized 
without  foreclosure  In  1901  per  plan  V.  73,  p.  663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901, 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3  %  for  6  years  and  5  %  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 .  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (either  In  cash  or  gen.  mtge.  bonds),  but  Immediately  If  a 
dividend  Is  declared  on  stock. 

EARNINGS — 2  mos.,     1007    ..Gross,    $109,300;    net.    $38,647 

Julv  1  to  Aug.  31.  [1006    -  Gross,       103,850;    net.      45.071 

Year  ending  June  30  1007.  gross,  $583,529;  net,  $19!), 043;  other  Income, 
$910;  charges,  $137.1100;  bal.,  sur..  $62,063.  Pres.,  Arthur  Cary.  Lexing- 
ton, Ky.— (V.  76,  p.  542.) 

LEXINGTON  UNION  STATION  CO.— Owns  station  at  Lexington,  Ky., 

opened  July  1007. 

Common  stock.  SI 5. 000,  owned  equally  by  Loulsv.  &  Nashr..  Ches.   & 
Ohio  and  Lexington  &  Eastern.      There  will  be  Issued  $500,000  of  tb) 
cumulative  (non  voting)  preferred  stock,  secured  by  mort.  and  rentals  paid 
by  above-named  roads.  Pres.,  J.  Rogers  Barr;  Secand Treas.,  A.  Mitchell  Jr. 


Oct.,  1907. 
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Brooklyn  &  Moutauk  1st  M  ($250,000  are  6s) .Ce.c* 
Second  M  gold  ass'd  Bus  Sta  to  Kastp  &  brs.Ce.c* 

Long  Island  City  &  Hushing  1st  M  assumed c* 

Consolidated  mortgage  gold  assumed Ce  c* 

New  York  Bay  Extension  $200,000  1st  M  assumed 


LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage.  1  m.;  total.  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Year  ending  June  30  1906. 
gross.  $113,979;  net,  $60,147;  other  Income,  $3,679;  charges,  $20,558;  dlv. 
jB%),  $22,500;  bal.,  sur..  $20,767.      Office.  Rockland. — (V.  82.  p.  1380.) 

LITCHFIELD  &  MADISON  RY. — Owns  Litchfield  Jet.  to  Madison,  III., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4  % 
non-cum.,  $500,000:  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis,  but  In  1904  control  was  sold  to  John  R.  Walsh  and  asso- 
ciates of  Chicago.  For  year  ending  June  30  '06,  gross,  $205,009;  net,  $45,- 
031;  charges,  $44,949;  bal.,  sur.,  $82.  Pres..  James  Duncan,  Alton,  111.; 
Sec.  and  Treas.,  D.  M.  Cameron. — (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR.— Little  Falls,  N.  Y..  to  Dolge- 
vllle,  10  miles.  V.  75.  p.  48.  Stock,  $250,000,  of  which  the  N.  Y.  Cent. 
&  Hudson  River  In  July  1906  acquired  a  majority.  Bonds,  see  table.  For 
year  ending  Dec.  31  1907,  gross,  $58,854;  net,  $23,022;  charges,  $9,975. 
Pres.,  W.  H.  Newman;  Sec.,  D.  W.  Pardee.  — (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg.  W.  Ya.,  to  Palestine,  30  m. 
Stock,  S3. 000. 000  authorized;  issued,  $509,500.  In  Nov.  1905  the  Pitts- 
burgh &  Lake  Erie  acquired  the  road.      V.  81.  p.  1436;  V.  82,  p.  628.) 

LITTLF.  .MIAMI  RR. — (See  Maps  Pennsylvania  Ml.) — Owns  Cincinnati, 
O.,  to  Springfield,  O..  84  m.;  branch.  Xenla.  O.,  to  Dayton,  O..  16  m.;  Day- 
ton. O.,  to  End.  State  line.  38  m.;  leases,  Columbus  &  Xenia  RR.,  Xenia,  O., 
to  Columbus,  O.,  55  m.;  Cin.  St.  Con.  RR.,  2  miles;  total,  195  miles. 

LEASE.— On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for- 
ever. The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution.  Rental  Is  8  %  on  S4.943.100  stock  and  Int.  on  debt. 
The  stockholders  voted  Jan.  29  1907  to  modify  lease  and  Increase  6tock 
from  $5,000,000  to  $10,000,000,  the  additional  stock  to  be  issued  as  a  special 
4  %  betterment  stock.     V.  84,  p.  51,  815. 

Lessees  report  shows  results  to  lessee:  In  1900'  profit.  $65,989;  1901 .  $67, 
151;  In  1002,  lo>%  S92.069:  In  1903,  loss.  $241 ,593;  in  1904,  loss.  $133,740; 
In  1905,  loss,  $167,692;  In  1906.  loss,  $185,303.  Stock  authorized,  $10,000,- 
000.  Beginning  D3c.  '99  1-5%  extra  paid  each  Dec.  and  June  from  the 
surplus  Invested  fund,  making  dlv.  8  2-5%  yearly. — (V.  84,  p.  51,  271.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR  — (See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction,  Ark.,  53  miles,  of  which  Benton 
to  Little  Rock,  23  ra..  Is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68. 
p.  85;  V.  69,  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000,  all  owned  by  St. 
Louis  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) ,  which  guar, 
the  bonds,  principal  and  interest,  by  endorsement.  V.  78,  p.  583.  Divi- 
dend, 3*4%  ,  paid  in  1905-06.  Year  ending  June  30  1906.  gross.  $235,092; 
net.  $63,736;  fixed  charges,  $49,835;  dlv.  (3!^%),  $39,900;  bal.,  def.,  $25,- 
999.      Pres..  W.  C.  Fordyce. — (V.  78.  p.  583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR  &  COAL. — Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Dec.  1  1896 
to  Phila.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from  7  %  on  stock 
to  5  %  gold  from  Jan.  1  1897.  Dividends:  In  1898,  5ht  %:  1899,  5H  %; 
1900.  ■>;  1001,  5U:  1902.  5  4:  1903.  5%:  1904.  5;  1905,  5',;  1906.  5:  1907, 
5 >2  %■     Lessee  pays  taxes  and  organization  expenses. — (V.  73.  p.  554.) 

LONG  ISLAND  RR  — Operates  the  steam  surface  roads  of  Long  Island 
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5  J      &  J  I'lilladelpbla  Jan     1    1910 

5g       J       &  J  J.l'.Mun?.*  '  o.N  YAI'h' Jan      1    1938 

4  g       .1      *  J  do  Jan     1    1933 

5  g      J      &  .  Jan     l    1932 

4  f      tc  A  Feb     1    1956 

4H(J      &  D  Phil  I'enn  Co   for  1.  4c     ToJunel.l90& 

4^gM     A  S  I'rov  Life  &  Tr  Co.  Phlla  To  Mar     1    191C 

4  Hi      I"     A  A  Philadelphia  Feb     1    1909 

M     A  N  do  To  May    1    1»0S> 

K     A  A  do  To  Aug    1    1910 

4g       P     &  A To   Feb   1    1913 

4  g      MA  a 

,1    ■ 

6g      J      &  J  J  K  Tod  &  Co.  New  York  July    1    1911 

See  text.  I"     A  A  See  text.  Feb     1    1935 

4 

4  g      J      A  J  Portland    Me.  July    1    1929 

5  g       M     &  N  52  Urn  St.  N   Y:  A  Ohk-  Nov    1    1934 

3  g       .1      A  J  Amer  Exc.h  Nat  Bk    N  Y  1933 

8  2-5   O— M  10  Office.  Fosdlck  Bldg,  Cln  Sept  10  '07  2 

5  MA  N  bank  of  America.  N  Y       Nov     2   1912 

3H      T     A  A  do  do  1    1951 

4g      J      A  J  St  Louis  and  Philadelphia  July    1    1939 

5g       J       A  J  Offlce.  410  Walnut,  Phlla  Jul-.  151907.2! 

7  F      A  A  U  S  Mort  A  Tt  Co.  N   Y  Aug    1    1916 

4  &  5  g        Q— J  do  doALonJuly    1    1931 

4  g       J      A  D  do  do  June  1    1938 
4MgM     A  S             do                   do  Mar     1    1922 

4  g      J      &  D  do  do  June  1    1932 

5  g       J       A  I)  do  doALon  June  1    1934 

6  M     A  S  do  do  Mar     1    1920 

5  &  6  g    M     A  s  do  do  Mar    1    1911 

5g       J      A  D  do  do  June   1    1938 

OMAN  do  do  1    1911 

5  g      M     a  N  do  do  May    1    1937 

5  J      &  J  do  do  Jan     1    1943 


Otcns  —  Miles 

Long  Island  City  to  Greenport..   95 

Long  Island  City  to  Montauk 115 

Sundry  branches 107 


Total   owned  (V.  77,  p.  2098.)  .317 

Leases — 

Atlantic  Avenue  RR 10 

North  Shore  Branch  RR _.   30 


Leases —  Miles. 

N.  Y.  &  Rockaway  Beach  Ry«__  12 
Jamaica  &  So.Shore(V.78,  p. 102)  5 
N.  Y.  B'klyn  &  Man.  Beach*...   18 


Total  Dec.  31  19oy 391 

Operated  electrlcallv 45 

Double  track 126 

(•Which  see.) 

STOCK.— $12,000,000;  par,  $50:  of  which  Penn.  RR.  owns  $6,797,900. 

DIVIDENDS.—  1    '82. '83  to '90.   '91.  '92.  "93.  '94.  '95.  '96.  None 

Percent.  J      1    4  yearly.  4)4       5       5     4  \$     4       4  since. 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  t  lie  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved:  romalnder,  $22,408.- 
000.  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connertlen  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  dou- 
ble-track connection  with  the  New  Haven  road,  for  additional  freight  and 
passenger  terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549:  V.  7!).  p.  2796:  V.  80.  p.  1 1 1 1;  V.  81 .  p.  21 1:  V.  82.  p    868. 

In  April  1906  a  4  %  equipment  trust  was  arranged.  V.  82,  p.  864.  The 
Pennsylvania  Co.  Dec.  31  1906  owned  $2,600,000  equipment  certificates 
(see  V.   84,   p.  ill's.) 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  RUbJect  to  call  at  110  In  whole  or  In  part  on  anv  Interest  day.  V.  68, 
Mtges.  oa  real  estate    SI, 861,087.     V.  in    p.  208;  V.  85,  p.  160. 

3UARANT1  KS  — In  addition  to  guaranteed  bonds  In  (able  above,  guar- 
antees 5  %  on  $650,000  New  York  Brooklyn  *  M.inliit  tan  Beach  pref.  stock 
as  part  rental:  also  4  U,  %  on  $50,000  P,  P.  A  So.  Br.  stock  and  4  H  %  on 
$82,500  ol  the  New  York  A  Coney  Island  stock. 

The  shareholders  voted  Mch.  1  1  1906  to  guarantee,  principal  and  Interest, 
an  authorized  Issue  of  sio.noo.noo  4  ».,%  40-year  coiiat.  trust  bunds  of  the 
Lornj  Island  Consolidated  Klccirlral  Companies,  a  holding  company,  nil  of 
whose  stock  Is  owned .  for  the  trolley  lines  owned  and  controlled.  The  pres- 
ent Issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about  $2,- 
140. ooo,  and  about  $500. oo'i  was  expected  to  be  Issued  'or  new  lines  and  ex- 
tensions during  1906.     See  V.  82,  p    in",  sc.l;  V.  84,  p.  885. 

IMPORTANT  CONNECTIONS  Construction  is  in  progress  on  the 
city's  extension  of  Its  Hnpld  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thence  to  Flatbusb  Ave.  Station.  Iirookl>n.  V  75.  p.  30,  185. 
The  Penn.  RR.  Is  also  building  an  underground  (tunnel!  electric  rail- 
road for  passenger  service  from  Jersey  City,  under  the  Hudson  River  to 
a  central  passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence 


under  the  East  River  to  a  connection  with  Kong  Island  RU..  and  thus  with 
N.  Y.  N.  H.  A  H.  RR.;sec  V.  74,  p.  830;  V.  75,  p.  1203;  V.  84.  p.  931.  As 
to  Improvements,  see  V.  80,  p.  599,  997,  V .  81,  p.  31;  V.  84,  p.  1552. 

LATEST  EARNINGS.— For  6  months  ending  June  30: 
6  Mo*.         Cross.  Net.  Otnei  Cftarga*.         Bal.,  Def. 

1»07 $4 ,467, 099  (410,750  $133,700  $1,236,511  $692 

1906 4.173.613  5P5.097  130,540  1,132.212  42' 

REPORT. — Report  for  calendar  year  1900  was  In  V.  84.  p.  865. 

1906.  19(i5.  inc.  or  Dec. 

Gross  earnings $9,595,596     $8,501,466     7nc.  $1. 094,12s* 

Operating    expenses 7,647,955        6,785.611      Inc.         862,344 

Net  earnings ..$1,947,641  $1,715,855  Inc.  $231,786 

Total  net $2,354,148  $2,139,473  Inc.  $214,674 

Rentals  of  leased  roads. $251,158  $250,050  Inc.  $1,108 

a  Interest  on  bonds 1.772,465  1,550,357  Inc.  222,108 

Int.  on  mortages  A  ground  rents.         41.442  29,977  Inc.  11.465 

Taxes    260,563  241.635  Inc.  18.928 

Miscellaneous... 56.879  44,926  Inc.  ll,95i: 

Balance    def.  S28.339  sur.  $22,529     Dec.        $50,888 

a  This  item  does  not  include  all  the  Interest,  a  "proper  proportion"  on 
securities  Issued  for  Improvements  extending  through  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  having  been 
charged  to  cost  of  construction.     See  V.  84,  p.  865. 

Pres..  Ralph  Peters;  Trea«.,  Henry  Tatnall.  Broad  St  Station.  PhUa. — 
V.  82,  p.  864,  868;  V.  84,  p.  339,  745,  865,  931;  V.  85,  p.  40.  160. 

LORAIN  &  ASHLAND  RR. — Under  construction  from  Lorain.  O. , 
south  through  Wellington  and  Ashland  to  Black  Fork  River  and  thence  to 
the  Ohio  River,  passing  through  the  Hocking  coal  fields.  Of  this.  25  mile*, 
to  Wellington  was  to  be  completed  In  1906  and  30  miles  additional,  via 
Ashland  to  Mausfield,  to  be  bulltjlmmedlately.  Controlled  bp  Joseph  Ram- 
sey Jr.  and  associates.     V.  82,  p.  628,  805. 

LOUISIANA  &  ARKANSAS  RY. — Owns  from  Hope.  Ark.,  to  Tioga, 
La.,  187.8  miles:  extension  from  Packton  to  Jena,  29.86  miles:  trackage. 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Pinevlllc.  La.,  5  miles,  give; 
second  entrance  to  Alexandria;  total.  230.84  miles.  Contract  in  for,. 
Rock  Island  Co.  for  joint  operation  of  Louisiana  &  Arkansas  tracks  between 
Packton,  La.,  and  Pinevllle,  La.,  36  miles. 

STOCK. — Stock  (authorised.  $7,000,000;  outstanding.  $3.750  000; 
shares  par.  $1001 ,  of  which  13,745.000  Is  deposited  wlkh  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan.  Edward  E. 
Porter,  Ben).  F.  Yoakum,  Harvsy  E.  Flsk  and  Charles  L    Pack. 

DIVIDEND. — 1M  %  paid  semi-annually  since  March  1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  17,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $i. ooo .000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  are  subject  to  redemption  at  lid  and  interest  on  any  Interest  date. 
Beginning  With  Sept.  llio"  a  sinking  fund  of  $55,900  per  annum,  to  bu> 
bonds,  if  possible,  at  llo  and  interest  or  under:  otherwise  to  be  invested. 
Bonds  sopurchased    are  kept  alive  in  the  sinking  funds. 

EARNINGS. — 2  BIOS.,     1907 Gross,    $238,456;    net,    $93,780 

July  1  to  Aug.  31.  .'1906. Gross.       208.709;    net.      69.616 

REPORT. — Report  for  year  enuing  June  30  1906  was  given  at  length  In 
V.  83,  p.  1032,  1046. 

Year.        Miles.     Gross.  Net.       Oik.  Inc.     Ci'aes.       Diva.      Balance. 

1906-07  ..  226   $1,216,837   $308,078   $32,365    •$174,959  $112,500;$li; 
1905-06  ..  187      1,057,526      371,311        20,981       153,666    156.250     182 

%. 

Pies..  Wm.  Buchanan,  Tesarkana.  Ark. — (V.  85,  p.  4ft4.) 

LOUISIANA  &  NORTH  WEST  RR. — Owns  Magnolia.  Ark.,  to  Natchi- 
toches, La..  114.7  miles:  trackage.  Magnolia  to  M.-Neil.  6.4  miles;  total, 
121.1  miles.     Early  In  1905  control  was  changed.     V.  S2.  j>.  -Ii. 

Stock     $111.0(10.000   authorized,   of  which   $2. Si  [standing;   par, 

Sioo.  Car  trusts  Sept.  n  1907.  $12,400.  Trustee  of  prior  1  ten  bonds.  Peo- 
ple's Trust  Co..  Brooklyn,  N.  Y.  Of  the  1st  5s  of  II  10  au- 
thorized issue).  $l.")(i.ii'Ki  Is  reserved  to  retire  the  old  bonds  and  $425. 000 
for  Improvements,  equipment,  cVc  V.  82.  p.  628.  Pres.  and  Treas.,  Geo- 
W.  Hunter.  St.  l.ouis;  V.P..  John  J.  Nil  on.  Magnolia.  Ark.;  Sec.  John 
A.  Richardson.  Homer.  La.  —  (V.  73.  p.  957;  V,  X2.  p.  49.  I 

LOUISIANA  R  Ml. V>  \Y  A  N  AMOATION  CO.— Owns  New  Orleans  to 
Shreveport.La.,306.6  mile*. completed  Oct.  1906:  branches  from  Colfax  to 
Wl'itield.  28  miles    and  (rom  Alexandria  to  Jena.  SS   ml 

Successor  ou  June  22  1903  of  the  Shre»er>ort  A  Ren  River  Valley  Ttv.  V. 
77,  p.  36.  Stock  authorised,  $12,000,000; outstanding.  Apr.  1907.  $4'.8S5.- 
000;  par.  $100.  Bonds  (»e»  table  abovei  are  Limited  to  $17,500,00(1  total 
Issue  and  $'.'3,000  per  mile-  $.100,000  has  also  been  Issued  for  a  bridge  over 
the  Red  River  at  Alexandria;  J4. 000. 000  Is  reserved  for  New  Orleans  terml 
nals.  Sreome'al  •■ratrment.  V  77.  p  36- V.  77.  p.  769.  Pres  .  AYm  Fdei.- 
born.   Hibernla    Bldg..    New  Orleans:   See.   and   And..    II.    B.    Helm:  T 

Clarence  Ellorbe,  Shreveport,  La. — IV.  U,  p.  ions;  v.  84,  p.  S0O,  450.)  • 

LOUISIANA  SOUTHERN  H  Y  — .Ser  this  Section  tor  July  1905. 

LOUISIANA    YVESTHRfv    RR — (Set  Map  of  Southern   PoCPVC.J — Own 
from  I  n'avette.  La  .  to  Sabine  Hlver.  105  mile*:  Midland  to  Eunice    24  m 
Wul'inul  to  Abbeville    35  h.  .  Mallard   Jet    te  Lair*  Arthur,  34  m  :  total.  198 
miles.      Operated  Indep  iwlrntJv,  but  in  oonneetlon  with  southern  Pa 
which  owns  all  the  S3. 360, 000  Stock.       Dividend  on  stock  In  1905  06 
In  year  1805  06,  gross,  $2,246,604:  net,  including  other  Income,  $1.17 
surplus  over  charges,  $971,761.  —  (V.  74,  p.  : 

LOUISVILLE   &   ATLANTIC  RR  .—Versailles.  Ky      to  BeattvMllr  Jet   . 
ml  miles    of  which  MUler's  Creek  to  Beauy">ul1e.  '-8  m     OB*red  In  IW    live- 
stock. SI, ooo. nun;  par.  S1U0.      Year  ending  June  30  1906,  gross.  $321,015 
net     $6  1  508;    total    deductions.    $79,078;    balance.,    def..    $14,47(1.      Pres. 
J.  P.  Anisdcn.  dee'd:  Sec.  E.  M.  Wallace.  Versa1!!  -s,  Ky. — (V.  71.  p.  236.) 
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for  explanation  of  column  headings,  Ac.  see  notes  of  of 

on  first  pace  of  tables.  Ituad.  lionds. 

(Long    liland — (Concluded) 

Montnuk    Extension    $000,000   first   mortgage  axs'd  21  1895 

Unlf  mortgage  fold  call  at   110            ..         l  sin.,  ai  316  ihu-j 

Refunding   M  146,000,000  Mid  guar  p  t  10  1003 

■  a  and  Controlled  LGui,  Principal  ur  intsrest  Ovara  nteett. 

L  I  IIH  No  Sli  Itr  rons  M  11.425,000  ten  p  ft  1   (  30  1*02 

N  Y  11  A  Mini  It  1st  cons  m  $1,726,000  gold  guar. Ca  1U  18*5 

N  Y  A  Hock  Beach  lot  M  jon-j.ooo  guar  p  a  1     Ce  ..  1**7 

P  P  A  C  I    1st  and  2d   ($06. i"                       I  guar  p  A  I  10  'N0-'01 

Long   lsl   Electrical   collat    tr    M  $  10, 000,000       .  I  tin  ...  100C 
C.ouitUna    A    Arkan»n«      Stork    17,000,000   authorized 

First  mortgage  $7 .000 .001                                 ix'&x  22]  1002 

<Loui»Unn  a  North  Ue.i  KR  -Prior lien, fold 

Pint  mortgage  810,000.000  gold                    .MSto*  118  1008 

LouUlana   Ky   A    Nav — First    M  gold                              F.cAr  198  1003 

Louisiana  Southern— 1st   M  f  red  lit   108  after  '02.d-.r  48 

Louisiana    Weatcrn — First    mortgage  fold               <-i  ■  •  108  1n«1 

Louisville  A    Atlanlk—l'lr-t   M  gold  $1,000,000 K  101  1001 

Louisville   Undue  Co — Stock 

Louisville  II   A    Si    Louis —  1st   M  $2  .50(1  000  gold. .  Mo  182  1MI0 

Louisville  A  Jeff  lirldue — $.",.0011.000  f  fvj  pftl  ciid..c*         1805 

Louisville  A    Nashville — Stock  $60, ,000         

B  H  ft  N  1st  \i  Hend  to  Nash  g  drawn  at  110..Ce.c*  188  1870 

Louisville  A  Nashv  gen  '■.                   iwn  at  HO-.Ce.C*  808  1880 

LCALcxC                         1.  p  loio).         _ Mo  c*  176  1881 

L  A  N  bonds  ft  S  N  Ala  UK  2d  M  as  coll  fold.  I  n.c*  102  18*0 

Pensacola  l>lv  l-t   M  gold  (drawn  at   105) F.c*  48  1880 

Nov  Or!  ft  Mob  DIV  1st  M  N  O  to  Mobile  gold.  F.C*  I        141  1880 

Second  1 o*  ill  1880 

Southeastern  &  St  Louis  Dlv  first  mortgage  fold.. c*  208  1881 

Second  M  gold  East  St  Louis  to  Evansvllle  A  lire*  208  1881 

First  M  (Si                 $18,000  per  mile  gold..  Us.c*  192  1887 

First    M   collateral   trust    ($7,000,000)    gold F.c*  ...  1888 

(Joined  mortfafe  for  $76,000,000  gold^.Ce.c'Ar  Text.  1800 

Collateral  trust  M  call  at  par  after  1008  cold..  Us.c*         1003 

Louis  property  1st  M  gold  $650,000     SSt  c  ...  1801 

Mobile  A  Montgomery  joint  mortcace  cold Ce  c  179  181)5 

a  In  bands  of  public;  total  Issued  shown  In  left-band  colum  n;  bala 
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LOUISVILLE  BR  ID  (IB  CO. — Owns  bridges  294  feet  lone  over  Ohio  Rlv. 
at  Louisville.  Ky..  and  about  2  miles  track  additional  In  Louisville.  Used 
by  several  railroads — P.  C.  C.  ASt.L.  Ky..  Loulsv.  A  Nashv..  Ac.  Surplus 
■earnings  are  paid  back  to  roads  using  brldce. 

STOCK  Is  $1,500,000;  Penn.  Co.  owned.  Jan.  1  1907.  $900,000.  Dlvs 
1896.  «((%•  1807.  7%:  In  1898,  6%:  In  1899.  3%;  1900.  &%:  1901,  fl  %: 
1902.  5%;  1903.  13%;  1904.  4%;  1905,  6%;  1906.  7%.  In  Dec.  1903  the 
--ult  of  the  minority  stockholders  was  settled.  S150.000  of  the  $248,376  re- 
covered belnc  distributed  as  a  10  %  dlv.  See  V.  78,  p.  102;  V.  79,  p.  2747. 
For  year  endlnc  Dec.  31  1006,  cross,  $379,109;  net.  $189,007;  dividends 
<7%),  $105,000;  bal..  sur.,  $84,007.— (V.  79,  p.  2747.) 

LOI'fSVILLE  HENDERSON  A  Sl\  LOUIS  RY. — ROAD.  — Louisville 
to  Henderson,  Ky.,  144  miles  Unci.  6  m.  trackace);  Irvincton  to  Fordsville, 
Ky.,  44  miles;  L.  &  N.  trackace,  Henderson,  Ky.,  to  Evansvllle,  Ind.,  12 
m.;  total,  200  m.  A  reorganization  June  1  1896  (per  plan  In  V.  62,  p.  138) . 
The  Louisville  &  Nashville  In  1904-05  acquired  $776  081  preferred  and 
$1,631,385  common  stock.  V.  81,  p.  1100.  Stock,  common,  $2,000,000, 
preferred,  5%   non-cumulative,  $2,000,000.     V.  62,  p.   138. 

REPORT  for  year  ending  June  30  1906  In  V.  83,  p.  1169,  showing  gross, 
$951,859;  net,  $249,926;  Improvements,  $42,563;  Interest  and  taxes,  $150,- 
O00;  surplus,  $57,363.      (V.  83,  p.  155,  626,  1 169;  V.  85,  p.  722.) 

LOUISVILLE  A  JEFFERSON  VILLI:  BRIDOE  CO.— One  half  mile  long 
«nd  the  approaches  one  m'le-  opened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  Jcffcrsonvllle.  Stock,  $1,425,000; 
mtge.  Is  for  $5,000,000  (trustee,  U.  S.  Trust  Co.  of  N.  Y.  and  Union  Trust 
Oo.  of  Indlanapol's);  bonds  for  $500,000  are  reserved  for  future  con- 
struction, Ac:  the  bonds  are  guaranteed  by  the  Clies.  &  Ohio  and  Cleve.  C. 
O.  &  St.  L.  roads.  In  whose  Interests  the  entire  stock  Is  owned.  See  V.  61. 
p.  559.  Of  the  $4,500,000  issued  June  30  1907,  $5,000,000  were  in  the 
ury,  $500,000  being  deposited  as  security  for  loans. — (V.  62,  p.  84.) 

LOUISVILLE    &    NASHVILLE    RR.— (See  Map.)—  ROAD. — Operates 
mainline  from  Cincinnati,  O..  to  New  Orleans.  La.,  921  miles:  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Tenn.,  Ac.  3,421  miles,  making  total  system 
proper,  June  30  1907,  4,342  miles.     The  system  Includes: 
ILines  owned  absolutely  or  through  Reported  separately —  Miles. 

capital  stock —  Miles.   •Nashville  Chatt.  A  St.  Louis 925 

Louisville  to  Nashville 181   'Georgia  Railroad  system 571 

Sundry  other  lines 3,177  'Louis.  Hend.  A  St.  Louis 182 

Lines  leased,  &c. —  'Chic.  Ind.  A  Louisville. 600 

•South.  &  North.  Ala.  RR 193  Owned  but  leased  to  other  cos 21 

Other  lines 577!  Do.  Paducah  A  Mem.  Dlv 248 

Operated  for  other  companies 2141      •  See  this  company.  

Total  system  proper. .4.3421      Total  of  all  July  1  1907 6,890 

ORGANIZATION. — Line  opened  between  Louisville  and  Nashville  Nov. 
3859.     For  securities  owned  and  In  sinking  fund  see  V.  85,  p.  935. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantlc"Coast  Line  RR. 
acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the  $60,000,000  out- 
utandlng),  but  the  roads  are  operated  independently.  V.  74,  p.  830,  1038; 
V.  75.  p.  733,  1399. 

DIVI-(%)1'88      *89     '90  "91 '92 '93  ,94-,98 '99 '00  ,01-,04 '05  '06    1907 

DENDS.— J5stk    5stk    6     5     4     4     None  3 H  4  5  y'rly.  6     6  6 

BONDS. — The  Evansv.  Bender.  <k  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1907,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund, 
15,000  till  1900,  Incl.,  then  $10,000,  andso  increasing.  Of  the  bonds,  $175,- 
O00  were  drawn  for  oayment  on  Sept.  1  1905,  by  payments  to  sinking 
Cunddue  from  Sept.  1889  to  1905,  lncl.;  $20,000  In  1907.     V.  81,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year;  $405. 000  was  paid  June  1  1907.     V.  84,  p.  749. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  $75,- 
O00.000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  Hens  can  be  extended) ,  the  balance  for  improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile,  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  about  2,200  miles  of 
K-oad  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  in  V.  51,  p. 
013;  also  V.  72,  p.  1034.  1188;  V.  77.  p.  968.  In  June  1907  company  re- 
ported $60.1 11). 000  outstanding,  of  which  $4,855,000  In  treasury,  $18,200,- 
<000  deposited  to  secure  the  coll.  trust  4s  of  100.1  and  $110,000  in  sinking 
mills  or  deposited  for  Other  Issues:  additional  bonds  were  Issuable  to  rct're 

he  $802,000  Lou.  Cln.  &  Lex.  2d  7s,  which  matured  Oct.  1  1907.     See 

V.   8).   p.    1848. 

Mobile  &  Montgomery — Louisville  A  Nashville  joint  mortgage  Is  for  $5,000,- 
>ioo:  si, 000, 000  reserved  for  Improvements.    V.  oi,  p.  196.  750. 

Kentucky  Central  mtge.  abstract  V.  45.  p.  372.  South  A  North  Alabama 
Improvement  5s,  due  Aug.  1  1936,  $1,020. 000  authorized,  are  owned. 

The  collateral  trust  4s  of  1903  ($30,000,0110  authorized  Issue)  are  secured  by 
-deposit  of  $24,000,000  L.  ft  N".  unllled  is,  $4,770,000  L.  &  N.  Paducah  & 
Memphis  division  bonds,  the  latter  covering  the  road  from  Paducah.  Ky., 
«0  Memphis,  Tenn.,  264  miles:  $2,600,000  L,  ft  N.  Terminal  Co.  4s  (V.  75, 
;,i.  1354),  $4,045,000  South  ft  North  Alabama  os  and  $600,000  Pensacola  ft 
Atlantic  6s;  total,  $86,640,000  bonds.  A  proportional*  amount  of  the  col- 
lateral may  be  withdrawn  at  any  time  on  delivery  to  the  trustee  o'  pot  less 
chan  $1,000,000  of  the  bonds.   V.  70.  p.  542;  V.  78.  p.  287.  1446. 

In  1902  the  Louisville  A  Nasln  lilt-  and  (  he  Southern  Ry.  aci|ub<  d  $9,796,- 
■100  of  the  $10,500,000  Chic.  Indianapolis  ft  Loulsv.  com.  and  $3,873,400  of 
•:he  $5,000,000  Dref.  stock  In  for  their  |i  ar  1  ";,  bonds.  V. 

•74.  p.  1138:  V.  76,  p.  593.  Of  the  $i5.5oo.ooo  joint  bonds  secured  by  deposit 
of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
mtock  and  $2,110,000  for  Improvements  and  enlargements  of  the  "Monon" 
at  not  over  $500. 000  yearly. 

The  Atlanta  Knoxvllle  A  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  618  miles.  Including  20  miles  of  trackage,  of  the  bonds,  an  equal 
amount  win  be  reserved  to  retire  at  maturity  underlying  bonds,  viz.,  Ken 
Cucky  Central  4s.  $6,742,000;  Atlanta  Knoxvllle  A  Northern  bonds,  $1.- 


500,000.  The  line  from  Llvlncston  to  Jelllco.  61  miles.  If  subject  to  prior 
lien  of  unified  mtge.  V.  So.  p.  872:  V.  84.  p.  1428.  In  Julv  1007  $19,160.- 
000  of  these  divisional  bonds  had  been  Issued,  of  which  $10  000.000  sold; 
balance  held  In  treasury. 

FINANCES. — Since  July  1  1894  the  "construction  account"  has  been 
closed.  Amount  of  permanent  Improvements  charged  In  operating  ex- 
penses In  1906-07  was  $2,965,529;  In  1905-06,  $2,586,630.  In  Feb.  1904 
dividends  on  Nashville  Chatt.  A  St.  Louis  stock  ($7, 177. GOO  owned)  were 
resumed,  In  Feb.  1005  Increased  to  5%  and  Feb.  P"ir 

In  Men.  1907  $6,500,000  5  %  3-year  cold  notes  were  sold.     V.  84,  p.  508. 


EARNINGS.— 2  mos.,  U907 Gross, 

July  1  to  Aug.  31.  J1906 Gross, 

REPORT. — Report  for  1906-07  In  V.  85,  p. 

Year  ending  June  30 —  1907 

Average  mileage 

Freight  earnings 


$2,390,967 
7.670.847;    net.       2,290.151 


856,  92:):  see  also  p.  894. 
1900.  1905. 
4.131  3.826 
$35,235,787   $31,536,207   $27,732,625 


10.417,470 
2.610.68S 


8,985.215 
2,487.574 


8.619,650 

2,164.796 


Passengers 
Mail,  express.  Ac 

Gross  earnings $48,^63.945    $43,008,996  $38,517,071 

Operating  expenses 35,781,302      30,933.464     26.490,021 

Net  earnings 

Net,  lncl.  Investments,  Ac 

Taxes 1,208.611 

Interest  and  rent 6.052.659 

Advances  to  S.  A  N.  A.,  Ac 01.522 

Sinking  fund  payments 241,084 


..$12,482,643    $12,075,532   $12,027,050 
14,044.398      13,642.308      13,654,541 
1.145.514  985.365 

5,719.995        5.476.103 
191.573  173.042 

241,850  192.990 

Dividends (6)3.600.000  (6)3,600,000  (6)3,600.000 


Surplus  over  dividends $2,850,522    $2,748,374      $3,227,040 

OFFICERS. — Chairman,  Henry  Walters,  N.  Y.,  Pres.,  M.  H.  Smith. 
Louisville;  1st  V.-P.,  W.  L.  Mapother;  2d  V.-P..  A.  W.  Morrlss,  71  B'way, 
N.  Y.— (V.  85,  p.  346,  405.  464,  601,  856,  915,  929.) 

LYKENS  VALLEY  RR.  A  COAL  CO.— Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  days'  notice.     Rental,  $35,000  per  annum. — (V.  64,  p.  330.) 

MACON  A  BIRMINOHA/Vt  RY. — Owns  Sofkee  Jet.  to  La  Grange,  Ga. 
97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since  Feb.  1  1904  operated 
by  Ga.  South.  A  Fla.  officials,  although  Independently.     V.  78.  p.  584. 

In  year  1906-07,  cross,  $168,469;  op.  def.,  $15,662;  other  Inc..  $977-  lnt 
taxes  and  rentals,  $40,438;  bal.,  def.,  $55,123. 

MACON  DUBLIN  A  SAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
dalla,  Ga..  92  miles.  Extension  reported  to  be  proposed  from  Macon  to  At- 
lanta, 80  miles.  Stock.  $3,200,000  auth.;  outstanding.  $2,040,000  (par 
$100),  acquired  In  Jan.  1907  by  the  Seaboard  Air  Line  Ry..  which  guaran- 
tees the  bonds,  principal  and  Interest.  Of  the  bonds,  $600,000  are  reserved 
for  Improvements  and  betterments.  V.  84,  p.  102,  450.  V.  84.  p.  102. 
For  year  ending  June  30  1907,  gross,  $298, 010:  net,  $31,655;  other  Income, 
$3,400;  Int.  on  bonds,  $31,000;  bal..  sur.,  $4,054.  Pres.,  W.  A.Garrett. 
Office,  Macon,  Ga. — (V.  83,  p.  1347;  V.  S4,  p.  51,  102,  450.) 

MAINE  CENTRAL  RR. — Line  of  road,  ortland  to  Vanceboro,  Me.,  via 
Augusta.  251  miles;  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
91  m.;  Hath  to  Lewlston  and  Farmlngton,  76  m.;  Belfast.  Foxcroft,  Bucks- 
port  and  Mt.  Desert.  Including  ferry  (7.7  m.) .  132  m.;  Portland  A  Ogdensb'f 
Ry.,  Portland,  Me., to  Lunenberg.109  m.:  small  branches. 11  m.;  Upper  uoos 
and  Hereford  railways.  Quebec  Jet..  N.  H.,  to  Lime  Ridge,  Quebec.  108  m.; 
Portland  A  Rumford  Falls  system.  104  m.;  Bath  to  Rockland  (Including 
steam  ferry,  6-10  m.).  40  m.;  total  June  30  1907.  931  miles,  of  which  396 
owned,  41)1  operated  under  999-year  leases  and  practlcallv  owned,  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Rv.,  137  mllee. 
was  purchased.  Its  3  H  %  bonds  (see  table  above)  being  guar., jjrln.  and  Int., 
by  end.;  but  road  Is  oper.  separately.  V.  78.  p.  103,  820,  989:  V.  79.  p.  2640. 

In  Apr.  1907  control  of  the  Somerset  Ry..  Oakland  to  Birch  Pt..  Me  . 
and  branch,  total,  96  m..  was  acquired.  V.  84.  p.  804.  1183.  Stockhold- 
ers voted  Apr.  26  to  lease  the  Portland  A  Rumford  Falls  RR.  (which  see) . 
Oquossue  to  Rumford  Jet.,  with  branch,  total,  100  miles,  for  999i.vears. 
V.  84.  p    868, 931. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  A  Maine.  V.  72.  p.  988. 

DIVIDENDS.— 1884  to  July  1903.  t%  yearly;  Oct.  1903  to  1907.  7%; 
Oct.    1907,  2% 

BONDS. — There  are  also  $81 .000  Maine  Shore  Line  6s  assumed,  due  1923; 
also  $95,500  Belfast  A  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rental.  And.  A  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock:  Maine  Central  Interest  scrip 
exchangeable  for  oonsol.  bonds,  $8,192.  Jointly  with  B.  A  M.  guarantees 
900  Portland  Union  Station  bonds. 

ANNUAL  REPORT.    -Report  for  1906-07  was  In  V.  85,  p.  01 

Year  end.  June  iO —  1007.  1006.  1004. 

Gross  earnings      ...    ..-$8,200,630      $7,655,655      $7,099,218     $6,773,560 

Net  earnings    .. 02,226,388       1.319.7.10       1,062,617       1,432  017 

Other  Income 237,424  21s, 062 


Net  Income 

Interest - 

Rents       --- 

Dividends    (7";,) 



Aon.  Bangor  Terminal. . 

d  of)  

Additions,    fte 


.  i  ,022 
7,060 

13,440 


$1,587,173 

$617,900 

851,186 

318.360 

13,4  10 


'.666 
300 


$1. 650,079 
$643,11(1 

348,348 
20,440 


Bal.,  surplus       $161,094 


$56,218  $17s 


$83,305 


Got.,  1907. 
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RAILROADS. 

For  a^pUtnatlon  uf  cutumn  huntings.  Ac,  sir  rial,  s 
on  [trsl  page  of  tables. 

Lou! •  wile  &  Naihviii*  -(Concluded) 

Pan  .v  At  him  mortgage  gold  drawn  assumed 

Henderson  lit  i  „-  drawn  »■ 

Naahv  Tlor  A  Slirff  1m  M  g  assumed  In  1900  C«.o 
Sou  A:  Nor  Alabama  2d  M  gold  wink  f<l  S2.00U.000 
ol  mortgage  (for  t10.000.0OOJ  gold  guar  Cax* 
Newp  a  Cln  Ur  1st  m  g  ■  f  aas'd  tr n  by  Penn  i  o  P 
1.  *   N  So  Joint   M  S7.7SO.000  rod    1007  ».e*Ar 

Krntiicky  Centra]    lit    M    (J7.oihi.imi0)  gold..  Mp.c* 

Atlanta  Knoxviiic  A  Northern  1st  m  cold   .         Ci 
ol  mortgage  irohi  jin.ooo  ner  mile  I  » 

L  A   -V— All  Kiiiim  A  G  Dlv  M  SSO.000,000    t'sc'Ar 

Notes  SO  .WM)  ,000  gold 
LouUviiie  New  Aliinny  &  Chicago     Bee  Chicago  Indl 

Lvkcni    Valley  —  Stock.       Ilcntul    p'i\  

M/icon  &  (lirniliigham  — 1st  M  S5OO.OO0  gold  OR.C 
Macon  Dublin  &  Sav --1st  M  Jl  ,8  10. 000  g  gu  pAl.  N.c' 

Maine   Central— Stock  and   scrip    (J  1  2 .000  000) 

First  consolidated  mort-1  ($269,500  are  •'is) c&r 

gage.  SO. 000. 000  I  (S3. 286,600  arc  4s)_.  cAr 
Collateral  trust  bonds  for  Mt  Desert  Branch. .  AB.c 
Improvement  bonds  "A"  A  "B"  not  mortgage  8  f_. 
Maine  Central  Etl  A  No  Am  refunding  mortgage  (fold 
First  M  Penobscot   SI. ore  Line  UK  Co  assumed 

K  A  L  second  mortgage  (for  $400,000)  nssum.BB 
European  A  Nor  Amer  stock  5  %  rental  090  years.. 
Portland  A  Ogdcnsburg  stock  (2  %  rental  990  years) 

Cons  M  ($800,000  are  8MB)  Roar  P  &  1  end..BB.c 
Portland  Onion  Station  series  "A"  A  "B"  (text)  s  f 
Dexter  A  Piscataquis  stock  5  %  rental  999  years 

First  M   Dexter  to  Dover  etc  guar  by  end BB 

Hereford   Ry  Stock   (rental  009  years) 

First  mortgage  guaranteed  p  A  I  (endorsed) 

Upper  Coos  KK  stock  t%  rental  999  years.. 

First  mortgage  guaranteed  p  A  I  (endorsed) 

Extension  M  $21,000  d  m  guaranteed  p  A  I  (end) 
b  Also  822,488,000  In  treasury  or  pledged  for  other 
$29,000     d  $80,000    e  $30,000    f  $15,000  g  $424,000 


ft/tl«i 

or 

Road. 


Hands. 


Pur 
Valur. 


T  Oil  DIVIDENDS. 


Amount 
Outstanding 


% 


Wlu-n 
Payable. 


Payable ,  and  by 
I',  horn. 


I 
Bond''  —  Princt 

l  iut 

.'  nti. 


100 

10 

10s 
192 


247 

228 
228 
722 

anapo 
10 
07 

02 

1  304 
41 

"50 

48 

4S 

120 

109 

109 

"l7 
17 
S3 
S3 

22 
33 

Issues 
I  $7 


1881 

SI. 000 

SI1.M 

If 

■ 

A 

1881 

1 ,000 

1,328.000 

ee 

M 

A 

S 

1887 

1  .000 

k  1.990 .000 

&  g- 

F 

A 

A 

1880 

1.000 

Own  I-  A  N 

0  t 

A 

A 

0 

1880 

1 ,000 

in  3.247.000 

&  ic 

1 

A 

A 

189.1 

1 .000 

1.400,000 

4KU 

A 

J 

1902 

1.000    Ac 

11    .',.882. .100 

*  e 

P 

1887 

1 ,000 

'S.000 

4g 

J 

A 

J 

1890 

1.000 

999.000 

5  e 

J 

A 

D 

1902 

1 .000 

600,000 

*  k 

If 

A 

s 

190.1 

1  .000    Ac 

10.000,000 

4  g 

U 

A 

N 

1907 

1  ,000    Ac 

n(), 000 

5  B 

M 

A 

S 

lis  A  L 

oulsvlllo 

20 

000.000 

5  In  1907 

Q- 

1890 

1  000 

.100.000 

5  B 

.1 

A 

.1 

1007 

1 ,000 

1  .210.000 

3  B 

J 

A 

.1 

100 

4,988.000 

See  texi 

Q- 

1 

11872 

100   Ac 

4.193.000 

5   A  7 

A 

A 

0 

\1872 

100    Ac 

4.790.500 

444H 

A 

A 

0 

1883 

1 .000 

009.000 

5 

J 

A 

D 

"80 -'87 

1.000 

4.10.000 

4« 

J 

A 

.1 

1R93 

1 ,000 

1 ,000 .000 

4  g 

J 

A 

J 

1890 

1 ,000 

1,300,000 

4 

F 

A 

A 

1891 

1 .000 

.100,011(1 

5 

F 

A 

A 

100 

2,494  100 

5 

A 

A 

O 

100 

4,392.538 

2 

Q- 

-P 

28 

1888 

1.000 

2,119,000 

3H  &  5 

M 

A 

N 

'87-'89 

1 ,000 

300,000 

4 

,1 

A 

.) 

100 

122.000 

5 

J 

A 

J 

1889 

1,000 

175.000 

4 

J 

A 

.1 

100 

800.000 

4 

M 

A 

N 

1890 

1.000 

800.000 

4 

M 

A 

N 

100 

350,000 

0 

M 

A 

N 

1890 

1,000 

350,000 

4 

SI 

A 

N 

1890 

1,000 

sot  ,000 

4X 

M 

A 

N 

etc., 

See  text. 

Additional 

amounts    were 

ov. 

41.000 

J  $44.0 

00     k$100 

.000    m  $  4.7 

S3 

to 

71    Broadway,  N<                    .  :g  1    1921 

do                do  :'J3i 

do                   do  1937 

do                  do            April  1    1910 
do                 do 

do                 do  1945 

J   P  Morgan   A  Co.  If  Y  July  1    1952 

71  Broadway.  New   York  July  '. 

do                  do  1    1940 

do                  do  :    2002 

do                  do  1 9SS 

Men  1    1810 


OfDce.  13  William 
Old  Colony  Trust 
New  York  Trust  ' 
Olnce,   Portland.  Me. 
1  Second  National  Bank  f 
J     Boston:  &  Portland     l 
Am  L  A  Tr. 

2d  Nat  Bk.  Host:  i  Port 
Boston  and  Portland 
Second   Nat   Bank,   Uost 

do  do 

Treasurer's  Office,  Bang'r 
Maine  Cent  Off.  Portland 
2d  Nat   Bk,  Host;  A  Port 
Portland.  Me:   A    Boston 
Office,    Dover.   Me. 
2d  Nat  Bk,  Bost:  A  Port 
Maine  Cent  Off.  Portland 
2d  Nat  Bank,  BoMon 
Office,  Portland.  Me 
2d  Nat  Bk,  Bost;  A  Port 
Office.  Portland.  Me. 
ned  by  the  Co.  on  July  1 
0       n  $31,000.    P Coupon 


Oct     l'071X% 
July    1    1940 
1047 
'07  2% 
April  1    1912 
April  1    1912 

June  1   1923 

July    1016-1917 
Jan      1    1933 

Autr    1   1020 
1  eh    1 

1 1  '07    2  i-i 

NOV     1    1908 
l'7-Jan  29 
1  M  % 

1929 
■ 
NOV     1     1930 

1907  3% 
May    1    1930 
1930 
viz.: 
j  AJ;  reg.  Q  J. 


OperatlnB  expenses  In  1900-07  Include  S514.643  for  new  equip.,  $724,300 
additional  being  charged  against  income  for  Improvements;  in  1905-00, 
SI, 262, 581  extraordinary  items  (including  S828.027  for  equip.)  were  In- 
cluded in  operating  expenses.  —  (V.  85,  p.  718,  918,  921.) 

AlANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester.  N.  H.,  to 
Methuen  (State  Line) ,  22  \i  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10  %  dlv.  In  1895  a  div.  of  50  %  paid  from 
proceeds  of  C.  &  M.  suit. —  (V.  73.  p.  1204.) 

MANHATTAN  RY.  (ELEVATED)  .—  (See  Map  Interborough  Rapid  Tran- 
sit Co.) — Owns  all  the  elevated  railroads  In  boroughs  of  Manhattan  and  the 
Bronx,  N.  Y.  City,  main  line  and  branches,  37  H  miles,  double-tracked,  with 
14  miles  additional  third  track,  sidings,  Ac.  V.  70,  p.  170.  033.  Late  In 
1902  began  using  electric  third-rail  on  entire  system.     V.  75,  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Apr.  1  1903.  guaranteeing  7%  per  annum  on  the  stock.  V.75,  p. 
1202,  1302:  V.  76,  p.  212:  V.  79.  p.  2456;  also  Interborough  Rapid  Transit 
Co..  V.  70,  p.  101.     Guaranty.  V.  70,  p.  480. 

STOCK. — On  Nov.  28  1900  $4.8oo,ooo  srock  was  sold,  raising  the  amount 
to  the  $60,000,000  authorized.     V.  83,  p.  1228,  1291;  V.  84,  p.  271. 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds  when  due. 
Amounts  beyond  $40,000,000  may  be  Issued  for  extensions  at  the  rate  of 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  (See 
abstract  of  mortgage  in  V.  51 ,  p.  248,  and  compare  V.  52,  p.  353. 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  See  "Chronicle," 
V.  66,  p.  954,  and  V.  67,  p.  789;  V.  82,  p.  1380;  V.  83.  p.  1171.  Personal 
property  tax  assessment  sec  V.  66.  p.  9.14;  V.  67.  p.  222;  V.  08.  p.  1282,  and 
V.  71.  p.  1120;  V.  84.  p.  1307.  Taxes  in  litigation  Oct.  1906  (other  than 
franchise  tax),  per  balance  sheet.  $347,940.  V.  76,  p.  212.  In  Jan.  1907 
franchise  taxes  for  1900  to  1905  ($3,170,142)  were  paid.     V.  84,  p.  271. 

DIVIDENDS. —  I    '89.    '90-96.  '97.  '98.  '99.  '00.    01.  '02.  '03.      Since. 
Since    1888 %|5H     0  y'rly.  4  M       4        4        4       4        4     7)i   7  %  y'rly 

EARNINGS. — For  9  months  ending  Men.  31: 
9  .Vfos. —  Gross.  Net.  Other  Inc.  Chgs.  &  dtv.        Balance. 

1906-07 $10,350,082      $6,157,876      $307,233      $4,339,683      $2,125,426 

1905-06 9,363,849        5,257,992        284,708        4,310,095        1,232,605 

Year  ending  June  30 —  1906.  1905.  1904. 

Gross  earnings $12,794,720   $13,198,292   $14,187,685 

Net  over  operating  expenses 7,372,006        7,651.354        8,341,634 

Other  income 363,308  309,552  341,504 

Interest,  rentals  and  taxes 3,181,554        3,007,515        2,893,412 

Dividends (7)3.864,000  (7)3,864,000  (7)3.864,000 

Surplus  after  dividends $689,760     $1,089,392     $1,925  726 

— (V.  83,  p.  1098,  1171,  1228,  1291,  1347;  V.  84,  p.  271,  1307.) 

MANILA  RY.  (1906)  Ltd.— ORGANIZATION.— To  own  (per  plan 
V.  83,  p.  1470)  practically  all  the  bonds  and  shares  Issued  by  the  Manila 
RR.  of  New  Jersey.  The  latter  will  build  about  420  miles  of  road  on  the 
Island  of  Luzon.  Philippine  Islands  (V.  83,  p.  1348),  and  take  over  the  pres- 
ent system.  208  miles,  operated  by  the  Manila  Ry.  (old  Co.),  total  to  be 
628  miles.  Incorporated  under  laws  of  Great  Britain.  Speyer  A  Co.  and 
others  are  furthering  the  enterprise.  Construction  was  begun  in  Mar.  1907. 
STOCK. — Ordinary  shares  authorized,  £2,000,000:  5%  non-cum.  prefer- 
ence shares,  with  preference  as  to  principal  In  case  of  liquidation ,  £2 ,000 ,000 , 
all  of  £i0  each.  Of  ordinary  shares,  £1,600,730  Is  reserved  for  the  new  Co. 
DEBENTURES.— The  "A"  and  "B"  4%  debenture  bonds  are  secured  by 
the  same  trust  deed  and  are  a  first  and  second  charge,  respectively.  The 
"A"  debentures  are  subject  to  call  after  1925  at  105.  Denominations  of 
debentures.  £20,  £50,  £100  and  £200.  Total  Issuable  on  628  miles.  £3.- 
000,000  each  of  "A"  and  "B"  debentures,  of  which  there  are  now  to  be  Is- 
sued £1,600,000  "A"  and  £1  730,000  "B." 

Additional  amounts  of  each  class  bevond  the  £3.000.000  mav  be  issued 
II.  L.  I  liirtrlns  will  be  Prcs.  and  Gen.  Man.  of  the  Am.  Co. — (V.  83,  p.  1470) 
MANISTIQUE  MAROUETTE  &  NORTHERN  RR.— Mantstlque.  Mich., 
on  Lake  Michigan,  northerly  to  Shlngleton,  on  the  Duluth  So.  Shore  &  At- 
lantic, 40  m.,  with  branch  to  McNeil's,  13  m.:  V.  7.1.  p.  185.  Operates  car 
ferries  between  Manlstlquc  and  Northport  and  Manlstlque  and  Ludlngton  on 
Pere  Mar-iuctte  Kll.  Stock  $2,000,000.  of  which  the  Grand  Rapids  A 
Indiana  owned  $1,898,800.  V.  82,  p.  1098.  Sold  In  foreclosure  on  Sept.  21 
1905.      V.  81,  p.  975;  V.  78,  p.  2012;  V.  74,  p.  770;  V.  70,  p.  810.      No  plan 

of  reorganization  formulated  to  June  1007.  March  21  to  Dec.  31  1906, 
gross.  $io.i.f.:i2;  del.  u  11  a.  to  per.  expenses,  $20.929. — (V.  si.  p.  07  5.1 

MANISTEE   &    GRAND   RAPIDS  RR.— See  page  178. 

MANITOD   &    PIKE'S   PEAK   RY.— See  page  178. 

MARICOPA  &   PHOENIX  A  SALT  RIVER  VALLEY  RR.— Maricopa  to 

Phoenix,  Ariz..  36  miles;  Teinpe  to  Mesa.  7  miles;  total,  43  miles.  Acquired 
at  foreclosure  sale  Dee.   1908  by  .Southern  Pacific  Co. —  (V.  83,  p.  687.) 

MARYLAND   DELAWARE  &   VIRGINIA  RY.— See  page  178. 

MARYLAND  A  PENNSYLVANIA  RR.— Baltimore,  Md.,  to  York.  Pa., 
80  miles,  with  branch.  Delta  to  Peach  Bottom,  4  m.  V.  72.  p.  339.  To  be 
equipped     electrically  at  least  from  Baltimore  to  Belalr,  26  m.     V.  82.  p. 138 

STOCK  AND  BONDS. — Stock  authorized.  $3,000,000.  of  which  $1,997.- 
.100  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  5s  and  $97,000  addi- 
tional for  future  purposes,  Ac.  V.  74.  p.  94.  427-  V.  70.  p.  2205.  Mary- 
1  md  A  Pennsylvania  Terminal  guaranteed  bonds,  \.  si',  p.  1041,  1102. 
Equipment  notes  Dec.  31  1906  $30,000.  Paid  on  Incomes  1901  3  %;  since 
to  1906.  Inclusive,  4  %  yearly. 

EARNINGS.— 12  mos.. J  1906-07 Gross,  $360,5  10;  net,  $123,305 

July  1  to  June  30.         11905-00 Gross,     360,297;  net,     120  217 

Surplus  over  charges,  $63,298,  against  $62,219  In  190S-06. 

report.    -For  year  end,  Dec.  31  1906,  gross.  $354,354;  net.  $116,857; 

int.  on  bonds.  Ac.  $82. 002;  miscell..  51, 000,  bal..  sur.,  $33,755.  Prcs  . 
John  Wilson  Brown. — (V.  84,  p.  390.) 


MASON  CITY  &  FT.  DODOE  RR.—  {Sec  Map  Chicago  Grent  Western.)  — 
Owns  road  from  Oelweln.  la.,  to  Council  Bluffs.  200  miles;  Hayueld.  Minn., 
to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coalville,  la..  18  m.;  track- 
age. Council  Bluffs  to  South  Omaha,  7  m.;  total.  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non-cum.  4  %  pref.  stock  ($13. 635, 7.^2  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-year  agreement  dated  April  1  1901  and  later  modified, 
the  M.  C.  &  Ft.  D.  receiving  60%  of  all  earnings  from  business  Interchai 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  Is  to  be  held  In  trust  bv  C.  G.  W.  for  pavment  of  futarc  coupons. 
This  surplus  on  June  30  1907  amounted  to  $1 ,289,023.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73.  p. 
566.  616,  722;  V.  77.  p.  640.  V.  78,  p.  1782;  V.  80,  p.  2621.  Report  for 
year  end.  June  30  1907  In  V.  85,  p.  1030,  showed,  trross,  $2,064,639;  net. 
$758,720;  charges,  $532,079;  bal..  sur.,  $220,647.  —  (V.  80,  p.  1380.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  LenoxvUle.  Que..  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que..  3  m.:  total.  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  A  Passumpslc 
Rivers  RR.  Stock.  $800,000;  par  of  shares.  $100:  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5  %,  6  %  since  Jan.  1  '97.  Of  the  stock. 
$400,000  owned  by  the  Conn.  A  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  Is  represented  by  Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates.     (See  "Supplement"  of  October  1901.) 

McCLOUD  RIVER  RR.,  CALIFORNIA. — V.  85.  p.  1005. 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— Meadville  to 
Llnesvllle  Pa.,  21  miles,  and  branches,  2  miles:  total.  23  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  A  Lake  Erie  RR.;  rental,  25  %  of 
gross  earnings.     Stock.  $200,000;  par,  $50. 

A1ERIDIAN  TERMINAL  CO.— Owns  passenger  station  at  Meridian,  Miss, 
opened  Sept.  1  1906,  and  used  by  the  Southern  Ry..  Mobile  A  Ohio,  Htm 
Orleans  A  Northeastern  RR.,  Alabama  A  Vicksburg  and  Alabama  Great 
Southern,  which  own  one-fifth  each  of  the  $25,000  capital  sto.-k  and  guar- 
antee the  bonds  jointly  and  severally  by  endorsement;  form.  V.  85,  p.  001. 
Pres.,  C.  C.  Harvey;  Sec.  W.  J.  KeUeher.  —  (V.  8.1.  p.  601.) 

MEMPHIS  RR.  TERMINAL  CO. — V.  84,  p.  570. 

MEXICAN    CENTRAL    RY.    LIMITED    (MEXICO)  .—  (.See   Map.) 


Owned —  Miles. 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas.. -.     181 

Chlcalote  to  Tamplco 407 

Tamplco  to  Paredon. 370 

Branch,  Irapuato  to  Ameca 

Branch,    Guadalajara   to   Tux- 


Owned—  .'.ftlfs. 

Jimenez  to  Rosarlo 96 

Other  branches. 632 

teased — 

Mexico  Cnlon  Ry 11 

2l7|Bar  extension  (Tamplco  to  La 

Barra) 0 


pan 120| 

San  Pedro  to  Paredon 138 1     Total  July  1907 3.402 

In  Aug.  1905  an  extension  was  proposed  from  Leeherla,  near  City  of 
Mexico,  to  near  Tamplco.  225  m..  Including  the  Pachuca  Zneaultlpan  & 
Tamplco  Ry.  (purchased),  Sandoval  to  Apulco,  Ac.  about  02  m.,  tbe  tin- 
constructed  portion  carrying  a  subsidy  of  5  %  Mexican  Government  sliver 
bonds  at  $10,000  per  mile.  Coahuila  A  Pacific  KR..  Saltillo  to  Torreon. 
Mex.,  200  miles,  was  acquired  in  Aug.  190.1.  an  extension  from  Saltillo  to 
Paredon,  47  miles,  being  completed  Sept.  1906.  V.  80.  p.  1856;  Y.  81,  p. 
726,  1792;  V.  83.  p.  1466.  On  Sept.  1  1905  acquired  most  of  stock  of  Mex. 
Nat.  Construction  Co.,  owning  road  from  Zacatecas  to  OjaeaJlente.  30  m.. 
and  Manzanlllo  to  Collma,  60  m.,  a  connecting  line  to  be  built  from  Tuxpan 
to  Manzanlllo,  102  miles,  forming  a  through  line  to  the  Pacific  Coast.  V.  79. 
p.  1057;  V.  80,  p.  1172.  2621;  V.81,  p.  31,726,  1702;  V.  83.  p.  1466.  Branch 
from  Ocotlan  north  to  Atotonllco,  21  miles,  was  opened  in  July  1907. 

ORGANIZATION. —  Incorporated  Feb.  25  1880  under  the  general  law  of 
Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Government. 
Debt  readjusted  in  1889— sec  V.  48,  p.  191,  2.12.  327. 

In  Oct.  1907  consolidation  of  the  Mexican  Central  Ry.  and  the  Nat.  RR. 
of  Mexico  was  pending,  the  Mexican  Government  to  acquire  control  of  the 
consolidated  company,  to  be  known  as  the  National  Railways  of 
Mexico.  The  new  company  will  Issue  prior  Hen  50-year  4  yj  iri  and  general 
mortgage  70-year  4%  bonds,  the  latter  to  be  guaranteed,  principal  and 
interest ,  by  the  Mexican  Government.  A  Syndicate  has  been  organized  to 
buy  the  bonds  of  the  company  at  a  given  figure  and  then  offer  them  In  ex- 
change to  the  holders  of  the  present  securities  of  the  Mex.  Cent,  and  Nat. 
KK.of  Mex.  The  Mex. Cent. con.  -Is  will  be  offered  cerUilu  amounts  of  each 
class  of  new  bonds  and  stock.     V.  83.  p.  1470;  V.  84,  p.  51;  V.  68.  p.  121. 

A  committee  of  dissatisfied  income  bondholders  requested  modification  of 
plan.     V.  65,  p.  921. 

SUBSIDY. — The  balance  of  the  subsidy  trust  fund  In  the  hands  of  the 
trustee  for  the  payment  of  Int.,  If  needed,  on  1st  consol.  4s,  on  June  30  '07 
consisted  of  $1,180,000  of  priority  mtge.  bonds  at  cost,  SI. 297, 384,  and 
$213  casn.  $1 .450.000  priority  bds.  (cost  SI  .686,178)  having  necn  wlth- 
dtawn  from  the  fd.  during  the  vr.  end.  June  30 '07  to  pay  Int.  V.S5,p.l466. 

STOCK. — Authorized,  $32,000  per  mile  or  $100,000,000  In  all;  par,  $160. 

In  July  1906  $11,285,000  new  stock  was  listed  and  $328,200  additional 
was  Issuable  for  new  acquisitions;  total.  S69 .434.300.    V.  8  1  .  p.  1792, 

BONDS. — Of  the  authorized  Issue  of  $8,000,000  priority  bonds  XI  .408.000 
were  paid  off  with  subsidy  collections,  and  canceled  In  1891;  $1,000,000  was 
reserved  for  additional  rolling  stock;  the  balance,  $5,597,000,  was  held  aa 
an  Investment  by  the  trustee  of  the  consol.  mtge.,  but  $1,961,000  waa 
Withdrawn  In  1904-06,  SI. 000, 000  In  1906-06  and  $1,450,000  in  1906-07 
toward  payment  of  interest  on  outstanding  consol.  4s:  on  June  30  1007 
$1  1S6.000  remained  In  the  subsidy  trust  fund  and  $925,000  was  in  the 
treasury.  V.  52,  p.  390;  V.  79,  p.  109;  V,  B2,  p.  1497;  V.  83,  p.  1466.  (See 
abstract  of  mtge.  in  V.  49.  p.  177.1 

Both  series  of  incomes  are  non-cum.  and  secured  by  one  Indenture  to  the 
American  L.  A  T.  Co.  of  Boston.  First  Incomes  received  3  %  interest  In 
1890,  1891  and  1892;  none  since.  V.  72.  p.  027,  S80.  Demand  of  Income 
bondholders  for  accounting.  V.  85,  p.  40. 

In  1906.  In  addition  to  the  $66,880,000  consol.  4s  In  hands  of  public, 
sonic  541.000.000  had  been.orwere  to  be.  deposited  as  part  collateral  for  the 
$33,000,000  coll.  trust  notes  of  1906.     See  below. 

In  June  1906  $33,000,000  of  5%  coll.  trust  notes  were  sold  maturing 
July  1910,  part  of  an  issue  of  $35,000,000.  to  be  used  in  part  to  refund  the 
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INTEREST  Oli  DIVIDENDS. 


Amount 
Outstanding 


Hate 
% 


When 
Payable. 


Payable,  and  by 
Whum. 


Bonds— Princt 
■  pal.    When  Dut 
■  OfcJ — La* 

Dividend. 


Main*  Central  —  (Concluded  ] 

Dexter  <V   Newport  stock  5%  from  Nov  23  1808 

l-'ln  t  M  (old  61  refunded  In  18071  {unr  p  4  I  end.  .* 
tern    Malm  DtfJ   BBfl    Jran 

Wn-  M    120.000  i)  tn  cold  guar  (end)   red 

Somcnu  i   Ry  DO 

Manchester  4  I. a  »  rente  —  StocU  in":  rent  till  "37  II  4  M 
■  e  bonds  (not  mortgage)  Int  ruby  II  A  M.O 

Manhattan  (EUvaUd)    kv,   N    N       Stock  jr.o.oon 

Metropolitan  1.1  in  m  $000  000  p  m  Ca.c* 

N  v  El  di  soured  by  con  i  I  1 890 

Manhattan   Elevated  con  e.c'&r 

Man   4    Pikes'    Peak   kv-l-I    M   $500,000  gold       .MPX 

Md   D  4    N  »  —  1st   M  12.000(000  autl  I>  4  I 

Maryl.ind  A   I'cnn  -  ^'orl<  4  Peach  Bol 

Flrtl  '■'  11.200,000  cold  call  at  108  ...MeBa.C* 
Inoo  miso 

■  r  1st  M  $200, B  ■•■'!  I'Al  " 

Ma. on  Cit  %   ,\  It  Dodge— 1st  M  $12,001 
Ma«sa»ipi>i  —  Stock  guar  name  dlv  as  Conn   4    I 
Mcadvlllc  Coonaaut  Lake  A  I  incs> iiu- —  l'lrvt  mortgage 
Meridian   1 1  rml  lal      Is)   M 

Median     Central    -1st      M      Including  Scrip. 

Priority  :  le  at  110        ..    

Consolidated  mortgage  $32,000  p  m  gold-.BB  c*4r 
First  com  Inc  A-  scrip  non  cum  ($0,800  p  ml  c.  AB.c* 
2d  o  1020    A  lie* 

Registered  inci  p  unassented r 

Collateral  trust  notes  $  10.000,000  auth  and  scrip    -. 

Colli  i$35, I  g,  red  par  &  scrip.. 

Car  and  locomotive  rental  notes. 

Equipment  88  $50,000  redeemable  yearly  at  par.. 

do      ($80,000  yearly  par)  red  102  H  beg  "10   OB  c* 

Mex   Int— Prior  lien  £1,200.000  red  at  par.  Un.xc*  4r 

First  oons  M  $16,000,000  cold  not  guar.    Mp  xc*4r 

do  cold  guar  stp  subj  to  call  at  05  to  Mar  1907 

Income  4  %  bonds  (no  mortcaee)  non-cumulative.  _ 

Mexican    Mineral— 1st  M  5500,000  g  red   110  S  [..Mo 


14 
14 

\:i 
137 

"22 

*37 
18 
32 
$2 

9 
71 
40 
B0 
80 

378 
37 
23 


3.138 
8,188 
3,138 


1897 

1004 
1007 

1802 

1S7* 
1**6 

1890 

1801 
1008 

1**2 
1001 
1001 
1008 
1905 

1891 
1008 

1881 
1889 
1889 
1889 
1889 
1881 
1905 
1906 


$100 


100 

1 .000 


100 
1,000 

100 

£43 

1 .000 

1.000    4e 

1 ,000 

1 ,000 

80   4c 

1 ,000 

1,000 

1  000 

1 .000 

100 

1  .000 

1.000    4e 

1,000 

1 .000 

1  .000 
1  .000 

1.000 

1.000 
6.000 
1,000 


615 
880 
880 


1897 
1899 
1897 

1807 
1897 


16     181)9 


1.000 

1  ,000 

£100    4c 

$500   4c 

500   4c 


$122,000  8  J      &  J  Treasurer's  Office. Portld  July  1907  2H  % 

173.000  4  M     4  S  2d   Nat    Ilk.   lio-t   4   Port  Sept    1     1917 

200.000  4^  \i     4  N  Office,   Rockland     M                   10072^% 

2.500.000  3HgJ      4  J  Trcaj.  OIllcc.  Portland. Me  Jan      1    10.14 

1  ,800.000  8  lune     1    101 1 
l.ooo.OOO  10  M     4  and    Boston     .Nov   1    1007  6% 

000  4  J       4  J  Boston  4  Me  HH    Boston  Jan      1    1922 

80.000,000  7            0— J     !  leu   York  Oct  1 -07  1   .% 

1.000  6g  J      4  J  M<                   iiust  Co.  N  Y  July    1    1008 

1.000.000  6  M     .•■  do                  do             Mar    1    1916 

4  g  -\      4  '  «              do                    do              April  1    1990 

100  8  A      4  (J  See   text.                                    Oct      1    1909 

2  000.000  8  g  )'  4  A  Treasurer's  Office.  Phlla  I  eb  1  1955 
202  480  5  .1  tt  I  •!:.  1'a  April  1  1932 
807.000  4  g  M  4  N  Y:  4  Bait  Mar  1  1051 
0O0  000  4  In  100.;  A  4  "  do  do  April  1  1951 
200,000  8  v  M     ft 

12.ooo  000  4  g  j      &  i)  Hialr  ct 

800. 000  0  1        4  AS     U     4     Tr     1                            Aug  1    1907   3  91 

200.000  5  J       4  J   Merrh  Nat  Ilk.  Meadv   Pa  July    1    1921 

250.1 -l  v  \l     f  N  £  landai 

265. 062  (7)    4  J      4  J  Safe  Dep  4  Tr  Co. boston  July    1    1911 

Bee  text.  5g  J     4     J ily    l   1939 

61. 88n. 000  4g  J       4  J  Safe  Dep  4  TrCo.  Boston  July     1    1911 

20.860.700  3g  July  10      None  paid.  Jan    10   1039 

11,282.000  3  do                                      Jan    10    1939 

327.200  3              July  1  do                                      July    1    1911 

1,228,108  5g  J      4  J  Co. '6  011,25  Broad  St. NY  Sept    1    1908 

28,818,020  5g  J       &  J July    1    1910 

4.410.312 

500.000  5g  A     4  O  Old  Col  TrCo.  Bost4Lon  April  1    1917 

600  000  5  g  A      4  O               do                     do               Oct      1    1919 

5.850.000  4H(M    4  S  Speyer  Bros.  London        Sept    1    1947 

705 .500  4g  M     4  S  Speyer  4  Co.  New   York  Sept    1    1877 

6.501.000  4  c  M     4  S              do                    do              Sepl     1    1977 

4.400  ooo  4  In  1006     Sept  1     Owned  by  Nat  RR  of  Mx  sept   1   1977 

b$340.00O         6  g  F     4  A  Morton  Trust  Co.  N  Y      Aug    1    1919 


MEXICAN  CENTRAL  RY.  (Concluded)  — 
$29,000,000  coll.  trust  Issues  maturing  In  1907  and  1908.  The  present  Issue 
will  be  secured  bv  deposit  of  $1,200,000  priority  5s,  $5,000,000  Mex.  Pac. 
1st  guar.  88,  $2,500,000  Tamplco  Harbor  1st  guar.  5s,  $41,000,000  consol. 
4s  and  S5.000.000  1st  consol.  Incomes.  The  coll.  trust  Issues,  each  $10,000,- 
000  maturing  1907  and  1908,  had  the  right  of  exchange  on  certain  terms. 
V.  82    p     1407;  V.  83.  p.  156. 

EARNINGS.— Mex.  cur.  \1907 Gross,    $6,088,659;    net.    $1,691,822 

July  1  to  Aug.  31  (2  mos.)./1906 Gross,      4,365,623;    net.  917.040 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1907  was  In  "Chronicle"  Oct.  26  1907.  The  gross  earnings  below 
are  Mexican  currency,  all  other  figures  United  States  currency.  Mexican  dol- 
lars averaged  50.11c.  In  year  ending  June  30  1907,  50.05c.  for  llscal  year 
1905-06  and  48.41  In  1904-05. 

Years  ending  June  30 

1906-07.  1905-06.  1904-05. 

Gross  earnings  (Mexican  currency). ..$31, 236, 195  $28,376,806  $26,097,699 
Operating  expenses 22,07    ,178      19,810,645      17.599,176 

Net  earnings  (Mexican  currency)..   SO, 166,017     $8,566,161     $8,498,523 

Net  earnings  (U.  S.  currency) $4,604,456     $4,287,862     $4,118,173 

INCOME  ACCOUNT   FOR  YEAR   ENDING  JUNE   30   1907. 
V.  S.  Currency. 

Net  earnings $4,604,4561      Deduct — 

Interest  on  Tamplco  Har-  Tamp. Harb. Co. rent. acc't. 

bor  Co.  bonds 137,975 1  Interest  on  bonds 

Withdrawn  from  sub.  fund  1,450,0001  Accts.,  4c,  charged  off.. 

|  Discount  on  gold  notes 

Betterments  &  lmprov'ts. 
Op.  def.  Coah.  &  Pac.  RR. 
Misc.  Int.  4  oth.  charges.. 


Total  available 


.$6,192,430 


$160,125 

4,327,215 

100.637 

252.988 

1,315.429 

5,948 

36,991 

Total   deductions $6,199,333 

Balance,   deficit  for  year..       $6,903 

Chairman  of  Board.  H.  Clay  Pierce:   President.  Eben  Richards. 

Executive  Committee:  H.Clay  Pierce  (Chair,  of  Board),  Eben  Richards, 
F.  H.  Prince    E.  N.  Foss,  C.  D. Simpson,  B.W. Palmer  and  Pablo  M.del  Rio. 

Office    25  Broad  St.    N.  Y. — (V.  85    D.  793    864    921.) 

MEXICAN  INTERNATIONAL  RR.— (See  Map.  page  99.)— Operates 
Eagle  Pass.  Tex.  (on  Southern  Pac.) ,  and  Ciudad  Porfirlo  Diaz,  via  Torreon 
onMex.  Cent., to  Durango.  540  m.,  with  branches,  1 17  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualilo,  43  m.:  branch,  Durango  to  Tepehuanes 
via  Santiago  Papasqulero,  135  m.;  Carbon  branch,  4  m.;  total,  911  m. 
June  30  1906,  Including  Coahulla  Coal  Ry.,  Baroteran  to  Musqulz.  24  m., 
leased  for  15  years  from  May  1  1906.  V.  83.  p.  1112.  Branch,  Sablnas, 
Mex.,  to  Rosita,  10  miles,  was  opened  Feb.  1907.  Extension  of  Durango 
branch  to  Mazatlan,  on  the  coast,  is  proposed.  Organized  under  laws  of 
Connecticut. 

In  April  1902  control  of  the  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan.  V.  73,  p.  784.     See  V.  76,  p.  1192. 

STOCK. — Authorized  $25,000,000;  Issued  Jan.   1907,  $20,708,200. 

BONDS. — In  1897  reorganized.     Of  consol.  4s  $2,497,000  were  In  Jan. 

1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  Issue  of  consols  Is  limited  to  $16,000,000.  The  National  RR.  of 
Mexico  under  agreement  of  June  30  1902  has  stamped  $6,501,000  of  the 
consols  as  guaranteed,  prln.  and  Int..  these  having  been  subject  to  call  at 
95  and  Int.  on  or  before  Men.  1  '07.  V.  75,  p.  185.  Of  the  consols,  $3,000.- 
000  are  deposited  as  collateral  for  the  Nat.  RR.  of  Mex.  5%  notes.  V.  77, 
p.  769.  Prior  lien  4  Hs.  see  V.  65,  p.  151,  1071.  Consol.  4s  of  1897  listed 
on  N.  Y.  Stock  Exchange  Feb.  1898.     See  application  In  V.  66,  p.  341. 

Dividend  on  incomes,  4%,  was  paid  for  1902  to  1906  Inclusive. 

EARNINGS.— Mex.  cur.  11006-07. .Gross,  $8,572,766;  net,  S2, 866, 402 
July  1  to  June  30  (12  mos.) J 1905-06.. Gross,  7,314.205-  net,  3,186,758 
6  mos.  toTot.  rec'ts.  Net  rev.  Net. rev.  Oth.lnc.  Int. on  Balance. 
June '.W. (Mex. cur.)      (Mex. cur.)     (U.S. cur.)       Inc.  bonds. 

1906  ..$4,037,533   $1,658,468   $829,234   $16,020   $275,755 
1905     .1,242.482    1.217.047    602.500    16,199    275.755 


surplus. 
$560,409 
343,004 


Report  'or  the  half  year  1905-06  was  In  V.  83.  p.  1092,  1121,  1069. 

ANNUAL  REPORT. —  Report  for  year  ending  Dec.  31  1905  was  given  at 
length  In  V.  82.  p.  800,  814:  see  also  editorial,  p.  779.  In  1905  gross  on 
average  of  884  miles,  $6,519,162  (Mexican  currency):  net.  $2,663,485;  In 
U.  S.  money,  net.  Including  other  Income,  $1,352,784;  Int.  on  bonds,  $551  ,- 
510;  miscellaneous  (net)  Items,  $16,452:  Interest  on  Incomes,  $179,060: 
balance,  surplus,  $601,862.  Pres.,E.  N.  Brown.  New  York  office,  60  Wall 
St. —  (V.  81     p.    1702:     V.  82.  p.    1407;    V.  R3,  p.    1092,    1121.) 

MEXICAN   NATIONAL  RR.— See  National  RR.  of  Mexico. 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  Is  $3,000,000;  par  of  shares,  $100;  see  application 
or  listing  on  N.  Y.  Stock  Exchange  In  full.  V.  64.  p.  619. 

DIVIDENDS.!  "92       '93       '94       '95      '99       '00       '01       '02 
Percent.    .(    6K      6 1$        6        4  vearlv.        5        4M        2 

BONDS. — Mtge.    $1,660,000.  of  which  $786,000  In  s.  f.  Dec. 

REPORT. — For  year  ending  Dec.  31.  U.  S.  currency: 

Year —  Ornss.  Net.  orli.  Inc.         Charges. 

1906 $328,816  $210,505 

1905 352  799  230,712 

—  (V.  72,  p.  581,  1011-    V.  74,  p.   1080; 

MEXICAN    RY.— MEXICAN    SOUTHERN    RY.— See  page  178. 

MICHIGAN  CENTRAL  RR.— (See  Maps  New  York  Central  &  Hudson 
RUer.) — LINE  OF  ROAD. — Main  line — Kensington  to  Detroit.  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern).  226  in.;  total  main 
line  496  miles.  Branches  owned  and  leased,  1,235  m.:  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease.  14  m.;  total,  Jan.  1  1007,  1,745  miles. 
There  are  512  m.  of  second  track  and  1.216  m.  of  side  tracks. 

Owns  $3,000,000  of   the  $20,000,000  stock  of  Chicago  Indiana  4  South- 
ern, which  see.     In  Dec.   1907  the  Chicago   Kalamazoo   4  Saginaw  Ry. 
Pavilion  to  Woodbury,  Mich.,  55  miles,  was  acquired  In  the  Interest  of  the 


$46,503  $116,0  10 

42,705  110,510 

V.  77.  p.  2008;     V.  83 


'03   None 
1  H  Since. 
31   1906. 

Surplus. 
$140,068 
153,901 
p.    1344.) 


company,  but  will  be  operated  Independently.  V.  84,  p.  50.  In  Aug.  1907 
the  Detroit  4  Charlerolx  RR.,  Frederick  to  South  Arm,  44  miles,  with 
branch  to  Blue  Lake,  8  miles,  was  purchased.  V.  85,  p.  221.  For  contract 
with  Canada  Southern  see  that  company. 

In  July  1906  the  Michigan  Central  was  building  a  thlrd-rall  electric  tunne  1 
road  under  the  Detroit  River  from  Windsor  Ont..  to  Detroit,  Mich..  2.42  m. 
long,  under  the  charter  of  the  Detroit  River  Tunnel  Co..  which  Is  leased  for 
999  years  from  Jan  1  1907.  See  BONDS  below.  V.  80,  p.  2343;  V.  82, 
p.  1156;  V.  84,  p.  339.  1052. 

ORGANIZATION,  CONTROL. — Re-incorporated  under  general  law 
In  Dec.  1901,  V.  73,  p.  1208.  The  N.  Y.  C.  4  H.  R.  RR.  Co.  In  April  1898 
gave  $115  in  Its  3H  %  100-year  gold  bonds  for  $100  stock,  and  bo  holds 
$16,814,300  of  the  $18,738,000  stock  Issued. 

DIVIDENDS. 1  '83 '84  '85-86  '87-89    '90  "91     '92-94     '95  to  Jly '08  1907 
Percent —    J   5     3      nil.    4  y'rly.    5     5    5  H  y'rly.     4  y'rly.  6 

In  Jan.  1907,  3%  (seml-an.). 

BONDS.— Battle  Creek  <fc  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  4  Mich.  So.,  7  miles  of  the  B.  C.  4  S. 
being  operated  by  that  company.  The  $1,740,000  3Hs  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  4  Saginaw  RR..  350  miles  (V.  73,  p.  1061: 
V.  76.  p.  1027).  Of  the  $18,000,000  3Hs  of  1902.  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $4,000,000  additional  being  sold:  35.000.000  re- 
served for  additions.  4c.  V.  74.  p.  728:  V.  76.  p.  102.  V.  S3  p.  1220. 
In  June  1007  $1,500,000  first  4s  on  Jollet  &  Northern  Indiana  (author- 
ized issue  $3,000,000)  were  sold.      V.  84,  p.  1367.  1428. 

Toledo  Canada  Southern  &  Detroit  guar.  4s  of  1906,  see  V.  82.  p.  930;  form 
of  guaranty,  V    85,  p.  406. 

The  Detroit  River  Tunnel  bonds,  authorized  Issue  $15,000,000  (see  above) 
bearing  Interest  at  not  exceeding  5% ,  will  be  guaranteed  by  the  Mich.  Cent. 
V.  82.  p.  868    1156. 

GENERAL  FINANCES. — In  Jan.  1907  dividend  rate  was  raised  from 
4  %  to  6  %  yearly;  V.  83.  p.  1411.  In  Jan.  1907  $10,000,000  3-year  5  % 
notes  were  sold;    V.  84,  p.  271. 

EARNINGS.— For  8  mos.  ending  Aug.  31,  gross,  S18.695.084  In  1907. 
agansr  $16,913,595  In  1906.  For  6  months  ending  June  30  (partly  esti- 
mated in  1907): 

6  Mos.      Gross.  Net.         Oth.lnc.     Charges.         Dividends.    BaL.Sur 

1907.513,833,982  $2,502,559  $250,638  $2,115,519  (3  %)$562.140  $75,537 
1906.    12,619,143      2,285,220      200,432      1,960,455    (2%)    374,760    150,443 

ANNUAL  REPORT. — Report  for  1906  was  In  V.  84,  p.  864.  874. 

Year  ending  Dec.  31 —       1906.  1005.  1904.  1003. 

Gross  earnings $26,275,588   $23,283,868   $21,492,945   $22,552,201 

Operating   expenses 21,730.264      18.865,916      17.041,014      17.973,470 

Net  earnings- $4,545,324  $4,417,952  $4,451,930  $4,578,730 

Net,  lncl.  other  income.  $4,947,328  $4,733,764  $4,515,401  $4,633,662 

Rentals  paid 566,310  561.202  541.310  521.398 

Interest  on  debt 2.073.850  2,015,320  1,989.663  1,978,642 

Taxes    1,001,741  962.002  1,111.653  888.851 

Interest  on  loans.  &c...  317,599  221.785             

Dividends (5)936,900  (4)749,500  (4)749,520  (4)749.520 

Surplus $50,928    $223,934    $123,255    $495,253 

Prcs.,  Wm.  H.  Newman,  N.  Y. — (V.  84,  p.  1551;  V.  85,  p.  221.  346.) 

MIDDLETOWN  UNIONVILLE  4  WATER  GAP  RR. — (See  Map  ErU 
RR.  Co.) — Owns  from  Mlddletown,  N.  Y..  to  Unlonville.  N.  Y..  13.65  miles. 
Stock,  $149,850;  par,  $50.  Controlled, through  stock. by  N.  Y.  Susq.  4 
West.,  which  pays  int.  on  bonds.  In  year  ending  June  30  1907,  gross.  $75.- 
640;  net.  $26,643;  charges,  $22,440;  sur.,  $4.203. — (V.  64.  p.  664.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye.  Ark.,  and  north  to  Fidelity.  Ark.:  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  and  from  Jenks.  O.  T.,  to  Glenn  Pool,  O.  T  .  a  total  of 
299.8  miles;  also  operates  under  trackage  from  Mancy  Jet..  Ark.,  to  Ft. 
Smith,  16  m..  and  Sllverdale  to  ArkansasCltj  ..  Can.,  0  miles;  total  operated, 
324  miles.      SeeV.  78,  p.  702,  1100;  V.80,  p.  23  15. 

The  Cherokee  Construe.  Co.,  with  $3,500,000  stock.  Issued  $5,000,000 
3-year  6%  gold  notes  due  Dec.  1  1907.  which  are  secured  by  all  the  stock 
and  bonds  of  the  Mid.  Val.  and  mtge.  on  18.500  acres  of  coal  lands:  they  are 
redeemable  at  102  M.  V.  81,  p.  1610.  The  tonnage  from  30,000  additional 
acres  Is  controlled. 

Stock  authorized,  $9,000,000:  outstanding  Oct.  1907,  $5,98" .000;  par 
of  shares.  850.  Bonds  arc  subject  to  call  at  107  '•$  to  and  Including  Jan.  1 
1910.  For  year  ending  June  30  1007  (318  average  miles),  cross.  $061,222; 
net.  $245,758.  Prcs..  Charles  E.  Ingcrsoll;  Sec.  and  Treas.,H.  E.  Yarnall. 
Office,  (ilrard  Trust   Bldg..   Philadelphia.— (V.  81,  p.   1610.) 

MILL  CREEK  4  MINE  HILL  NAVIGATION  4  RR.— Mill  Creek  Jet.  to 
Broad  Mtn..  Pa.,  6.3  m.;  branch.  3.5  in.;  2d  track,  3.8  m.:  total  track,  34.6 
miles.  Leaded  In  1861  for  090  years  to  Phlla.  4  Readlnc  RR.:  lease  as- 
sumed In  1896  bv  Phlla.  4  Readlnc  Ratltrav.  rental.  $33,000  and  taxes. 

M1LLEN  4  SOUTHWESTERN  RY.— Owns  Millen.  Ga.,  to  Vidalla.  53 
miles.  In  Aug.  1007  consolidated  with  the  new  Georgia  4  Florida  Ry. 
which  see.     V.  82,   p.  751. 1212;V.  «5,  p.  348. 

Stock  June  30  1005.  $30,000.      As  to  the  1st  5s.  see  V.  80.  p.  1424.  There 
Iso  $83,000  6%  income  debentures  ($1 .000  each) ,  dated  Sept.  14  1905. 
due    1015.      In   vear  ending  June   30    1906,   gross.   $88,349;   net.    $25,061. 
Prcs.,    John    Skclton    Williams.    Richmond.    Va  — (V.  85.  p.  346.) 

MINE  HILL  4  SCHUYLKILL  HAVEN  RR. —  From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  42  m.;  2d  track,  19  m.:  total  track,  134  miles. 
In  1807  rental  reduced  to  6  %  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1807  to  Phlla.  4  Read.  Ry.  Co.  Dividends  paid  stockholders  are 
2  H  %  In  Jan.  and  3  %  In  July.  H  %  being  deducted  for  taxes. — (V.63,p.l011 

MINERAL   BELT    RY.— V.  83.  p.    1220. 

MINERAL  RANGE  RR.— Houghton.  Mich.,  to  Calumet.  Mich..  14  m.; 
Hancock  to  Mohawk.  21  m.;  branches,  30  m..  South  Range  extension, Ke- 
uren.iw  BaytO  Michigan  Mine,  30  m.,  opened  Dec.  24  1000;  trackage. 5  m.; 
Mohawk  RR.  operates  17  m.:  total.  126  miles,  all  standard  gauge.  On 
June  1  1001  the  Hancock  4  Calumet  RR.  was  merged  (V.  73.  p.  785).  In 
year  1895  paid  dividends  10  H  %:  In  1896.  7%:  1897.  7%:  1898.  3  V*  %• 
nono  since    Auth.  stock.  $1,200,000;  outstanding.  $1,085,000;  par.  $100. 

BONDS  —Consols  for  $7,000  are  reserved  for  $5,100  old  bonds.     Of  the 
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Mexican   National     See  National   Kit  ■ 

Max   Nor— l«t   M    U   S  gold  B  f  not  called  Mu.r'ir 

Mexican  Railway   LlmTtad     Ordinary  short*  .. 
First  preferenc*  .    

nee  stock  o% 

Perpetual  t%  debenture ■  took. 
Mexican   So  R]    Ltd      Ordinary  shares  ill ,000.0011 

Second  M  -I  %  deb  Mock  £600.000  red  at  par  DO  years 
Michigan    Central       Slock.  

First  mortgage  $18,000,000  gold a.c'ftr 

M  C    Michigan   Air   Line  first   mortgage  Inrir 

M  C  1st  M  on  Del  ft  Day  City  ($4,000,000)         Udj 

flo  do  bonds  without  coupons  i 

M  0  first  mortgage  on  Oimnd  lll\  Bf  Valley  UK.  Un.c* 

M  0  first  mortgage  on  Kalamazoo  ft  S  Haven..  Un.r 

\l  0   lit  Id    I  c  mi  $1  .500.000  V  84,  P  880) .  .cftr 

Mich  Cent  1st  M  on  Jacli  I.ans  ft  Saginaw  gold.c*  &r 

1st  M  on  Jol  ft  Nor  In 

Car  trusts  (rcg  part  ctfs)  guar  Anjcr  C  ft  F..SSt 

Notes  $10, 000, ooo  fold c&r 

Jack  Lans  ft  Sag;  stock  3  >$  %  yearly  guar  by  end.. 

Oram!  River  Valley  stock  rental  In  perpetuity 

Hay  City  &  Battle  Cr  1st  M  g  guar  p  ftfend_.Mp.c* 
Battle  Cr  ft  Sturgls  1st  M  g  guar  p  ft  1  end.  .  Mp.c* 
TolCanSo&Det  lstM  $4,500,000  rrii  pftl(end)  0c*  Ar 

Detroit  IthiT  Tunnel  1st  M  $15,000,000    guar <i 

Mlddletown  Union  &  Water  (lap — 1st  M  ext  in  '86. -C* 

Second  mortgage  Int  (ruar  ext  In  1898  (see  test)  ..c* 

Mid  \al— 1st   M  $20,000  p  m  gold  red  (text) .  .OP.c' 

Mill  Creek   &   Mine  Hill   Navigation  ft   RR— Stock 

Millcn  &   Southwestern — See  Georgia  &   Florida. 
Milwaukee    Lake    Shore    &    Western — See   Chicago    ft 
Milwaukee  &  Lake  Winnebago — See  Wisconsin  Central 
Milwaukee  &  Northern — See  Chicago  Milwaukee  ft  St 

Mine  Hill  &  Schuylkill  Haven— Stock  (6  %  rental) 

Mineral  Range — Cons  mortgage  (text)  gold  red  at  105. c 
General  mortgage  Interest  guar  by  Canadian  Pac.F 
Hancock  ft  Cal  cons  M  gold  red  at  105  assumed.. 
a  Inclusive  of  $816,000  held  by  clnklng  fund,      b  SI 
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■  $8  14,000 

£2,254,720 
£2.554.100 
£1  .Oil  ,960 
ii;  .I'OO  000 

£1  .OOO.OOli 

-.0.524 

Cl8.738.000 

1  1.000.000 

2.600.000 

1    4.000.000 

1.500.000 
700,000 
725.000 

1.7  10.000 

1, r.OO.ooo 

1.096.200 
10,000.000 

2.000.000 
401.200 
250,000 
421  .000 

3.100.000 

N'neMar'07 

150,000 

250.000 

8,854,000 
323.375 
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Orand  Cent  Station.  N  Y 
Keg  at  U  C  S;  cp  at  Q  T 
' ,  C  S:  cp  at  U  Tr 
New  Vk 
Grand  Cent  station,  N  V 
Union  Trust  Co.  N  V 

Station,  N  v 
Hcg  at  G  C  S:  cp  at  U  Tr 
Reg  at  G  C  S;  cp  at  G  Tr 


Grand  Cent  Station,  NV 
(Jranu  Cent  Station.  N  Y 
Jackson,  Mich. 
Union  Trust  Co  N  Y 
do  do 

Grand  Cent  Station.  N  Y 


29  1907  3% 
May    1    1952 


Jan 

1 

1940 

Mar 

1 

1931 

Mar 

1 

1931 

Sept 

l 

1900 

Nov 

1 

1939 

July 

1 

1941 

Sent 

1 

1951 

July 

10    1957 

To  juuc  1   191* 

1 

1910 

Septl  ' 

07  IX 

1 

July 

1907  2H 

Dec 

1 

ISsM 

Dec 

1 

1969 

Jan 

: 

1936 

5g  M  ft  N  New  YorkSusq  ft  W.N  Y  Nov    1    1911 

5  J  ft  D  do  do  June  1    191' 

5  g  J  ft  J  Office.  Philadelphia.  Jan     1    l 

10  J  ft  J  Philadelphia  (July  1907  8% 


Paul 

42     50       4,210,200  5M      J       & 

66     1891         800   ftc  593.000     4  g-5  g     J       ft 

66     1001         100,000       1,000,000  4g       J       ft 

20     1891  1.000  325.000  5g       J       ft 

0,000    addltlo  nal  In  sin  king  fund       c  Of  which  $16.81  4.300  held  by  N  Y  C  ft  H  R    RR   Co. 


J  Office.  119S4thSt.Phlla;July  15  '07    8% 
J  44  Wall  St.  New  York       fjan     1    1981 
J  All  owned  by  Can  Pac      Jan     1    1951 
J  44  Wall  St.  New  York         Jan      1    1931 


$593,000  outstanding.  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1907  owned 
the  remaining  $254,000  (which  are  4s),  and  the  $1,000,000  gen.  mtge.  4s 
both  of  which  It  guarantees  as  to  Int.  V.  75.  p.  554.  See  V.  73,  p.  550,  010; 
V.  73.  n.  785.   Of  tonnage  in  190(5-07  86%  was  ores  and  mining  products 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  months —  Gross.  Net.         other  inc.      Charges.     Bal.,sur, 

1907     $148,033  $38,802  §1.443  $24,590  $13,655 

1906     -         .......     132.277  44. r.74  [97  24,392  20.179 

REPORT.— For  year  1906-07,  gross,  $786,941;  net.  $169,796;  other  in- 
come, $1,849;  taxes,  $34,741;  int  ,  $91,360;  sur.,  $46,546  — (V.  73.  p.  785.) 

AtlNNEAPOLIS  &  ST.  LOUIS  RR. —  (See  Map.) — Owns  main  line  Min- 
neapolis to  Angus.  la.,  260  miles;  Western  Dlv..  Hopkins  to  Watertown, 
S.  D.,  215  miles;  Kalo  Branch,  1  ^  m.;  Lake  Park  Branch,  1H  m.;  Wln- 
throp,  Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  ft  St.  P..  12 H  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.:  leases  Des  Moines  ft  Fort  Dodge  RR..  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138H  rn.;  total  operated,  799  miles.  Also  owns,  but 
leases  to  Bur.  C.  R.  ft  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m. 

The  Minnesota  Dakota  ft  Pacific  Ry..  Incorporated  in  Jan.   1906  with 
$200,000  authorized  stock,  Is  building  extension  from  Watertown,  S.  D. 
west  to  Missouri  River  at.  Le  Beau,  S.  D..  172  miles,  and  branch  from  Conde 
northwest  to  Leola,  S.  D.,  57  miles,  completed  Sept.  1907. 

HISTORY. — A  reorganization  In  Oct.  1894.  per  plan  In  V.  59,  p.  371,  of 
Railway  foreclosed  under  Improvement  and  equipment  mtge. 

In  June  1900  oersons  Identified  with  Minn,  ft  St.  L.  obtained  control  of 
the  Iowa  Centrai  Ry.  The  same  interests  control  the  Toledo  St.  Louis  & 
Western,  which  in  Sept.  1907  acquired  control  of  the  Chicago  &  Alton. 
The  Des.  M.  ft  Ft.  Dodge  RR.,  control  of  which  was  acquired  in  1904,  is 
leased  for  30  vears  from  Jan.  1  1905.  V.  78,  p.  2335;  V.  79,  p  269,  1704; 
V.  81.  p.  1430. 

STOCK. — Common,  $6,000,000;  pref..  5  %  non-cum..  $4,000,000.  After 
6  %  on  each,  they  share  pro  rata. 

DIVS.—       1    "96.  '97.  '98.  '99.   '00.  *01.  "02.  '03.  '04.  '05.   '06.       1907. 
Preferred  ..  %\     33  3^   4K        5555555  5 

Common...  %J None 1H        45        5        2H   0        0  0 

BONDS,  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1 ,101  to  1 .400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I    &  Pac). 

As  to  first  consol.  mtge.,  see  abstract  V.  59,  p.  1145.  The  refunding 
mtge.  of  1899  limits  the  first  consols  to  $5,155,000. 

First  refunding  mtge.  of  1899  Is  for  $25,000,000,  of  which  $10,000,000  re- 
served to  retire  underlying  bonds  and  $5,341,000  for  future  extensions,  Im- 
provements, ftc,  under  severe  restrictions.  The  mtge.  Is  a  first  Hen  on  283 
miles  of  road,  ftc. ,  and  a  blanket  Hen  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68. 
p.  187.  332;  V.  79,  p.  2147:  V.  80.  p.  2220.  See  application  to  list.  V.  09, 
p.  32. 

The  $5,000,000  5%  notes  of  1906,  the  proceeds  of  which  will  be  used  for 
the  construction  of  about  230  miles  of  road  from  Watertown,  S.  D.,  westerly. 
They  will  be  secured  by  the  $6,250,000  Minn.  Dakota  &  Pacific  1st  gold  4s 
and  the  latter's  entire  stork.      V.  82,  p.  392,  692,  1102;  V.  83,  p.  38,  1114. 

The  $3,072,000  Des  Moines  <S>  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79.  p.  1704.  2696. 

EARNINGS. — 2    mos. ,11907 Gross,    $708,823;     net,    5239,227 

July  1   to  Aug.  31.      J1900 Gross,       666,514.     net,       272,850 

ANNUAL  REPORT. — Annual  meeting  llrst  Tuesday  In  October.  Re- 
port for  1905-06  was  In  V.  83.  p.   1091.  1113. 

Year  ending  June  30 —     1906-07.  1905-06. 

Aver,  miles  operated 867  799 

Passengers $1 ,01 0 ,202     $  1 ,00 1 ,548 


Freight 2 ,68 1 ,35  i 

Mall,  express,  ftc 182,115 


Gross  earnings 

Net  over  taxes 

Other  Income 


2,550,563 
174,554 


1904-05. 

720 
$897,311 
2,021  ,993 
157.452 


1903-04. 

642 
$825,830 
1,878,078 
146,677 


Total  net  Income 11,609,478 

Interest  paid $1 ,105,388 

Rentals 66.257 

Net  earns  D.  M.  &  Ft.  D.        100.9)8 

M  isccllaneous 22.491 

Dlv.  on  pref.  stork (8)200,000 

Dlv.  on  com.  stock 


...$3,873,068      $3,726,665 

...$1,316,536      $1,417,468 

292.943  259,732 


$1,677,200 

$1,095,932 

66,522 

98.716 


$3,076,756      $2,850,505 

$1,130,381      $1,049,263 

236.075  275,248 


$1,360,456 

$1,020,376 

61,737 


$1,324,511 

$931,447 

56,045 


(5)200,000 


26,848 
(5)200.000 


38.942 

(5)200.000 

(2^)150,000 

Balance,  surp.  for  year.     $114,434  $216,030  $57,495    def.$52,922 

OFFICERS. — Prcs..  Edwin  Hawlcy,  N.  Y.;  V.-P.,  L.  F.  Day;  Sec,  Jos. 
Gaskell.  Minneapolis;  Treas..  F.  H.  Davis,  25  Broad  St.,  New  York. 

Directors — E.  Hawlcy,  H.  E.  Huntington,  James  N.  Wallace.  F.  R. 
Palmer.  F.  II.  Davis.  John  E.  Seniles,  Frank  Trumbull,  New  York;  L.  C. 
Weir.  N.  Y.;  L.  F.   Day,  Minneapolis.  --(V.  85,  p.  793.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie  Mich.,  via  Minneapolis  to  Portal.  North  Dakota, 
at  the  International  bovodaty  line,  there  connecting  with  the  Canadian  Pac, 
1,039  miles;   branches,  Ranklnson,  N.  D.,  to  Garrison,  292  m.;   Glen  wood, 

Minn.,  to  Emerson,  265  miles;    Thief  River  Falls,  Minn.,  to  Ken  ma  re,  \  .  I)., 
296  miles;    Wlshel;,  N.  D.,  to  Pollock.  70  m.;    other  branches,  282  m.:   spurs. 

19m.;  total,  July  !'.io7.  2,263  miles;  also  traokajre  to  Minneapolis,  St    Paul 
(being  replaced  by  line  owned,  V.  83,  p.  38)  and  Sault  Ste  Marie,  i  8  miles. 

In  Nov.   1904  extension  from  Glenwood.   Minn.,  north  to  Winnipeg.  330 
miles,  Included  above,  was  completed.      V.  77,  p.  765.      In  Dec.  1905  branch 
Thief  River  Falls,  Minn.,  to  K'enmare,  N.  I)..  290  m.;  was  opened.       Exten 
slons   from    Flaxton,   N.    !>..  westerly   to   Ambrose,   51    miles;     from    Drake, 

N.  i)..  to  Plaza,  si  m.:  and  of  the  Garrison  line  to  Max,  14    m. .  weri 
plcted  late  In  1906.      V.  83,  p.  750.      In  Mch.  1907  contract  was  let  for  ex- 
tension from  main  line  near  B  root  en,  Minn. ,  nottheasl  to  Duluth    a  bout  200 
miles,  about  one  hall  to  be  completed  in  1907.     V.  84,  p 

HISTORY.— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  ft  Atl., 
Minn,  ft  Pac.  ftc      See  V.  46,  p.  538,  609;  V.  77,  p.  886. 


STOCK. — Canadian  Pacific  on  July  1  1907  owned  $7,066,600  common 
and  $3,533,400  preferred.  Preferred  stock  lias  a  prior  right  to  7  %  (non- 
cum.);  then  common  to  7%;  then  share  pro  rata.  V.  75,  p.  5-19.  Stock- 
holders voted  Sept.  17  1907  to  increase  ilie  authorized  stock  from  $1  4  I 
ooo  to  $28,000,000  common  and  from  $7,000,000  to  $14,ooo.ooo  prefi 
Stockholders  ol  record  Sept.  28  1907  are  offered  the  right  until  Oct.  31  tc< 
subscribe  pro  rata  at  par  for  51  .  loo. ooo  pref.  and  $2,800,000  common  stock. 
payable  2o  "„  on  subscription.  20  %  Dec.  2  1907  and  20  %  each  Feb.  3.  April  1 
and  June  1  1908,  raising  the  amount  outstanding  to  $8,400,000  pref.  inc. 
I16.fl00.000  common  stock.      Y.  85,  p.    160,  722.  793. 

DIVIDENDS 1903.         1904.         1905.         1906.  1907. 

Preferred  (per  cent) 7  7  7  7 

Common  (per  cent) 2  4  4  4  4 

BONDS. — Can.  Pac  guarantees  by  endorsement  4  %  Int.  on  all  the  bonds 
assenting  to  a  reduction  of  Int.  to  t  %.  (See  V.  50.  p.  784;  V.  51,  p.  239. > 
About  one-half  Minn,  ft  Pac.  bonds  and  practically  all  other  Issues  assented. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgage  of  1888.  abstract  V.  47,  p.  142).  was  for  $21.- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73,  p.  1.85;  V.  78,  p.  820;  V.  79.  p. 
1332:  V.  80.  p.  651.   As  to  2d  4s,  see  V.  68.  p.  669.771,977;  V.  71,  p.  645. 

LATEST   EARNINGS. —  (1907 Gross,  $2,116,825;    net,    $774,691' 

2  mos.,  July   1   to  Aug.   31.  ,1906 .Gross,     2,138.789;    net,  1,029,62;-. 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85.  p.  919. 

Year — ■  Uross.  Net.       Int. .taxes. Ac.  E<iui]>.,<5cc.     Hnl.sur 

1906-07 .512  892,079    $5, 458.530    $2,849,845       $800,000   $1,8" 

1905-06..     _     .  .     11,574,402      5.789.902      2,522.216      1,050.000      2.217.08c. 

Dividends  of  7%  on  preferred  call  for  $484,687  yearly  and  of  4%  on  com- 
mon $554,012  yearly. —  (V.  85,  p.  160    722.  793.  919.) 

MINNESOTA  TRANSFER  RY. — Union  road,  owning  13.54  miles,  ex- 
tending from  junction  with  Chic  Mil.  ft  St.  Paul  at  Merrlam  Park  to  FrloV 
ley  (with  stock  yards,  ftc);  side  tracks.  45.72  miles;  total,  59.26  miles.  V. 
67,  p.  956.  Stock.  $70,000,  equally  owned  by  Chic  Mllw.  ft  St.  Paul,  Nor. 
Pac,  Chic  St.  Paul  Minn,  ft  Omaha.  Minn,  ft  St.  Louis,  Wisconsin  Cent.. 
Chic  Burl,  ft  Quincy.  Great  North.,  Chic  Gt.  West.,  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic  Rock  Island  ft  Pacific. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  in  gold.  Mtge.  trustee.  Northwestern 
Trust  Co.,  St.  Paul.  Minn. —  (V.  66,  p.  1238;  V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In, 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chlco: 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000.  Year  ending  June  30 
1904,  gross,  S25.389.  Pies.,  A.  P.  Bliss,  Saginaw,  Mich.;  See.  and  Gen^ 
Mgr.,  A.  F.  Cook.  Little  Rock.  Ark.— (V.  75    p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  Hattlesburg.  Miss.,  to  nrook- 
haven,  84  miles,  of  which  Silver  Creek  to  Brookhaven  29  m..  openec 
June  1906.  V.  81 .  p.  155.  Extension  building  from  Hattlesburg  to  Scran 
ton,  80  m.  The  Natchez  &  Eastern  Ry..  controlled  by  the  same  interests 
is  building  from  Natchez,  Miss.,  to  Brookhaven,  66  miles.  V.  85.  p.  99,160 
Stock,   $1,500,000. 

Bonds  (limited  to  $5,000,000)  arc  issuable  at  $20,000  perm.:  they  are  sub- 
ject to  call  In  the  order  of  numbers  at  par  by  a  yearly  sinking  fund  of  $500 
per  mile  of  road  covered,  and  as  an  entire  Issue  at  110.  They  are  guaranteec 
prin.  and  int.,  by  IT.  S.  Lumber  Co.  V.  81.  p.  1849;  V  *2,  p.  101.  1046. 
Year  ending  June  30  1900,  gross,  $422,398;  net,  $213,804;  int.  and 
$79,083;  dividends  (7  '  .  ",  I,  $1  12.449;  other  deductions,  $33,459;  be!.,  def. 
$11,187;  total  surplus  June  30  1907.  $297,638.  Prcs..  F.  L.  Peek;  Sec.  and 
Treas.,  C.  P.  Davidson,  Sera n ton,  Pa.      (\  ,  84,  p.  1367;  V.  85,  p.  221.1 

MISSOURI  ft  ILLINOIS  BR1DOE  ft  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton,  111.:  also  2  miles  of  road.  Ownec 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St. 
Louis,  viz.:  Cleve.  Cine.  Chic  ft  St.  L..  Louisville  ft  Nashville.  St.  L.  Iron 
Mtn.  ft  South.,  Bait  ft  Ohio,  Missouri  Pac,  Wabash,  Chic.  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  ft  Tex.  and  St.  L.  Vandalla  ft  Terr© 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  ft  St.  Louis  Belt  RR.  V.  79.  p.  1642.  681.  Stock,  $2,500  - 
000;  outstanding.  $110,000.  1'res..  A.  .1.  Davidson:  Treas.  F.  II.  Hamil- 
ton: Sec.  Q.  1.  Ball.  Office.  Lincoln  Trust  Bldg..  St.  Louis.— (V.  80,  l> 
711;  V.  82.  p.  1380.) 

MISSOURI    KANSAS   &   TEXAS   RY.— ROAD.— Operates  a  line  wltb 
northern  termini  at  St.  Louis.  Kansas  City.  Junction  City  and  Hannibal 
Mo.,  extending  southerly  across  the  Indian  Trrrltory  and  the  Texas  cottor. 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio. 
Tex.,  aud  Shreveport.  La.,  with  branches. 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry olS- 

Denlson  Bonham  ft  N.  O.  RR a24 

Dal.  Cleb.  ft  Southwestern alC 

Dewey.  I.  T..  to  Bartlesvllle a 

Austin.  Tex.,  terminals 2 

Operated  fointly. 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 4.' 

Whltesboro  to  Ft.  Worth 7" 

Iola  to  Plqua.  Kansas.. 

Galveston    Houston  ft  Hend a3t 

Austin  to  San  Marcos - 

Total  owned 2.790!      Total  operated  July  1  1907. .3.072 

(<j  See  this  company.) 

ORGANIZATION  Ac. — Reorg.  In  1890  without  foreclosure.  V.  49. p. 719 

The  $12,890,000  stock  of  the  "M.  K.  ft  T.  Railway  Co.  of  Texas"  Is  owned 
(V.  54,  p.  1047:  V.  55.  p.  29S1.  M.  K.  ft  Eastern  was  merged  In  1897.  K.  C. 
ft  Pac.  In  1899.  Sncr.  Sh.  ft  So.  In  1901  and  Mo.  Kan.  ft  Okla.  RR.  anc 
Texas  ft  Okla,  RR.  In  1904.  V.  74.  p.  1038.  1140;  V.  7,->.  p.  008.  1086:  V.  76. 
p.  480,  1249:  \  .  7.V  p.  2012       Cut-off  to  San    Antonio    opened  July   1906  . 

LAND  GRANT.— Land  grant  In  Indian  Territory,  3,110.400  acres,  sub- 
ject to  Indian  title.     See  V.  71).  t>.  903,  1281;  V.  81,  p.  C6S.  1042;  compare- 


Road  owned —  Miles. 

Missouri  Kan.  ft  Tex.  Ry. — 

St.  Louis  to  Red  River,  Tex... 629 

Hannibal  to  Franklin  Jet 104 

Branches  to  Paola  and  Parsons. 
Kan.;  Oklahoma  City  and 
Guthrie.  O.  T..  and  Wybark 

and  Atoka.  I.  T.,  ftc 921 

Mo.  Kan.  AT.  Rv.  of  Texas — 

Red  River  to  Houston,  Tex 548 

Denlson  to  H  cnrletta ..112 

Other  branches 476 


Oct...  2907. j 
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U  tin 

of 
livad. 


Ilonds. 


BUM,  or 

Value. 


INTEREST  Oh  DIVIDENDS. 


Minneapolis    &    Si    Loult  —  Common   Btock. . 

Pre!  I.   (V  70.  V  115DI   5  "L  non-eum 

First  m  Merrtam  Junction  to  Albert  Lea   fold   I 

lowaexten  1st  M  gold  (Alb    Lea  to  I  t  Dodge)  g   I 

Uort«*ace  on  Soutnw  ezten  gold  ($12,000  pmj   - 

(tension  Di 

:  consolidated  M  $5 ,282 ,000  gold  Ct 

t    \  rel  M   $23,000,000  gold   ($18,000  p  i 

0,000  ice  by  ooll  red  pa- 

Minn  link*  Pa*  1-.1  M  $■'. 10,000  g  red 

Minn  St   Paul  A    s  Sic  MnrU-      Com    ItOOll    I2S.000.000 

Pre!  nun  iiini,  to  bi  | 

Minn  Sault  Stc   Marie  A   Atlantic  1M  M  cold .  .  Ce.c* 

Minneapolis  &  Pacific  nrst  mortgage.    - Cec' 

Cons  mortgage  gold  lot  guar  (< 

Second  mo  ,000  cold  lm  guaranteed. Cc 

Car  trusts  June  1007 - ' 

Minnesota  1  ransfcr — First  mortgagc($824  ,000  are  4s)  .c 

Mississippi  Arkansas  A   Waiters:      1st   M  gold. AC 

Miss  Cent  — 1st  M  $6,000,000  gold  guar  r«'<I  (text). 6.0* 

Mo  &  III  I',.  ft  Bell      St  CM  &  Si  LB, 1st  \l  red  g.SSt  c* 

Consolidated  mortgage  j:  i  nt hoi  Ized  gold.. 

Missouri   Kansas  A    lexas — Common  stock 

Preferred  stock  4  ";,  non  cumulative. 

First  mortgage  gold    Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3,254,000 Ce.c', 

St  Louis  Dlv  nrst  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed.. Ce 

Second  mortgage  guaranteed  being  retired 

Sh  Sh  &.  So  1st  M  ($20,000  p  m)  gold  assumed. Ce.c* 

Kansas  City  &  Pacific  Is  M  gold  assumed Ce.c* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed.  .Ce.c* 
Texas  &  Okla  1st  M  $2. ;I47 ,()()()  cold  assumed. Ce.c*, 
First  and  refunding  M  510. mm ,000  gold  (see  textl.F 
General  mortgage  $20,000,000  gold  sinking  fund  N  c* 
S  W  C  &  Imp  1st  M  assumed  sinking  fd  call  at  125. F 
Of  which  held  In  treasury  Jne  20  1907:  b  $813,000:; 
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1 ,000 

1889 
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c  $17 

4.100 

d  $39.10 

Amount 

Outstanding 

0.000 

d4 ,000 .000 

10.000 

1,016,000 

1,38 

5.282.000 
6.000 
DO. 000 
text 

14.0O0.oimi 
7.000,000 
8.2" 

41,00 

3.500  0O0 
l  ,948,395 

1,728,000 

220. 0110 

1  .',,18,000 

7(,8,0U0 

700,000 

63. 300.. -',00 

13.000.000 

40,000,000 

20.000,000 

3.254.000 

1.022,000 

4.000.000 

66.000 

1.689.000 

2.500,000 

5,468.000 

2.347.000 

5,182.000 

10.000.000 

968.000 

0. 
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Jan  15 
J'l>  15 
June  1 
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April  1 


O  Minn  office;  checks  maU'o  net  15 
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MISSOURI    KANSAS  &  TEXAS  RY.   (Concluded). 
V.  67.  p.  222;  V.  55.  p.  937;  V.  61.  p.  1155;  V.  77.  p.  2339;  V.  82,  p.  1102; 
V.   84,   p.   508.  1248:  V.  85,  p.  736. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,300; 
preferred  Is  $13,000,000  4  %  non-cumulative.     Par  of  shares,  $100. 

DIVIDENDS.— On  preferred,   1906  and  1907,  4  %  (M.   &  N.). 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51.  p. 
495)  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
941  m.  (except  71  m.  of  trackage)  and  sundry  branches,  the  total  mileage 
mortgaged  being  1 ,601  m..  Including  the  Sherman  Shreveport  &  So.,  but  see 
below.    These  mtges.  also  cover  the  right  to  the  land  grant  In  Indian  Ter. 

The  Missouri  Kansas  &  Eastern  bonds  originally  guaranteed  were  assumed 
In  June  1896,  the  road  forming  the  St.  Louis  extension  from  Franklin,  Mo.. 
to  Texas  Junction.  Mo..  162  miles.  See  V.  63,  p.  30.  Of  the  St.  Louis 
division  1st  refunding  bonds,  $4,666,000  were  reserved  for  the  retirement 
of  both  issues,  the  balance  being  for  extensions  and  Improvements  on  the 
division.      V.  72.  p.  1034;  V.  75.  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  Is  for  $6,000,000  at  $20,000 
per  mile;  Issued.  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  & 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  In  May  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued  at 
920,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038;  V.  75, 
p.  185.  733;  V.  77,  p.  252;  V.  78.  p.  48:  V.  79.  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  issue)  $12,- 
037.000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($22,781,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  V.  79  p.  968,  1281, 
1332;  V.  80,  p.  222,  712:  V.  81,  p.  613:  V.  82,  p.  987,  1497. 

Of  the  Issue  of  520,000,000  gen.  M.  4V2  %  sink.  fd.  30-year  gold  bonds, 
stockholders  were  in  1906  offered  the  right  to  subscribe  for  the  $10,000,000 
present  Issue  (which  was  underwritten)  at  $S75  per  $1,000  bond.  $4,000,000 
equipment  trusts  being  retired  out  of  proceeds.  V.  82,  p.  218,  334,  692; 
V.  84,  p.   1551;  V.  85,  p.  346,  654. 

As  to  M.  K.  &  T.  of  Texas  "first  extension  and  general  mortgage"  for 
$25,000,000,  contemplated  in  1906,  see  V.  83,  p.  435,  562;  V.  82,  p.  1269. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73.  p.  494. 

The  Af.  K.  &  T.  of  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  In  Texas.  They  are  guaranteed  principal 
and  Interest.     See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Coal  <fe  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  on  51,000  acres  In  Indian  Territory,  and 
the  company  also  owns  2,350  acres  additional,  the  Denlson  &  Washita  Ry., 
20  ml)e«.  mines  In  active  operation.  &c. 

LATEST  EARNINGS.— For  2  months  ending  Aug.  31: 

2  months —  Gross.  Net.  Charges.  Bal.,  sur. 

1907 $4,512,949  $1,825,333  $1,116,649  $708,683 

1906 3,789,217  1.429,549  957.921  471,628 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.  Report  1906-07  was  given  at  length  in  V.  85,  p.  716,  735;  edi- 
torial, p.  687. 

Year  ending  June  30 —  1907.  1906.  1905.  1904. 

Average  miles  operated.  3.072  3,043  3,043  2,884 

Passenger  earnings $6,278,608      $5,157,881      $4,935,592      $3,802,202 

Freight 18,402,825      14.968,833      14,134,335      13.102,910 

Mall,  express.  &c 1,502,526        1,032,431  971,168  861,484 

Gross  earnings.. $26,183,959    $21,159,145    $20,041,095   $17,766,595 

Oper.  exp.  and  taxes...    17,675,450      15.414,545      14,937,720      12,997,710 

Net,  earn.  Inc.  oth.lnc.*$8,685,649   *$6.153,635   *$5.528,556     $5,085,608 

Interest  on  bonds $4,524,839      $4,041,043     $3,864,718      $3,316,172 

Rentals.  &C 478.499  459.505  396,647  703.068 

Balance,  surplus $3,682,311      $1,653,087     $1,267,191      $1,066,368 

Oiv.  on  preferred (4%)520.000  (2%)260,000        

$3,162,311      $1,393,087      $1,267,191      $1,066,368 

•$177,140  In  1907.  $409,035  In  1906,  $425,181  In  1905,  $316,723  In  1904 

OFFICERS.— Pres..  Adrian  H.  Jollne,  New  York:  V.-P.  and  Gen.  Mgr.. 
A.  A.  Allen,  St.  Louis:  V.-P.  and  Trcas.,  C.  G.  Hedge,  New  York;'  V.-P., 
C.   Halle.  St.   Louis;    Sec.  C.  N.  Whitehead,  49  Wall  St. 

Directors — Adrian  H.  Jollne,  Henry  W.  Poor,  Chas.  G.  Hedge,  James 
Brown  Potter,  James  N.  Wallace,  J.  G.  Metcalfe,  New  York;  Myron  T. 
Herrlck,  Cleveland,  O  ;  A.  A.  Allen.  C.  Halle,  James  Hagerman  and  R.  W. 
Magulre,  St.  Louis,  Mo.;  li.  P.  McDonald.  Alfred  J.  Poor,  E.  B.  Stevens 
and  II.  J.  De  Marez  Ovens,  Amsterdam,  Holland:  and  Alfred  W.  Smlthers 
of  London,  Entr. — V.  85,  p.  284,  346,   102,  664,  716,  735. 

MISSOURI  &  NORTH  ARKANSAS  RR. — Selitrmnn,  Mo.,  at  a  connection 
with  St.  Louis  &  San  Francisco,  to  Leslie.  Ark.,  128!^  miles.      Extension  Is 

Eroposed  from  Leslie  to  Helena,  Ark.,  175  miles,  of  which  03  miles  from 
eslle  to  Searcy  was  under  construction  July  10. )7:  also  from  Sellgman 
northwest  to  Joplin.  Mo.,  60  miles,  of  which  30  miles,  which  Is  owned, 
was   graded    In   July    1907     and   remainder   from    Neosho   to   Joplin   to   be 

asOlty  Sou  t  hern  trackage;  also  55  miles  Helena.  Ark.,  to  Colt  on  Plant 
Ark.,  completed  Sept,  J."i  Successor  per  plan  V.  82.  p.  569  1289;  V.  83, 
p,  39,  of  the  St.   Louis  &  North  Arkansas  foreclosed  May  29   1906 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  B  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4°;,  gold  bonds  (St.  Louis-Union 
Trust  Co.,  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5  year  5%  gold  notes  of  the  Allegheny 
Improvement  Co..  due  Oct.  1  1911,  but  redeemable  on  any  Interest  day; 
Interest  payable  A.  &  O   at  St.  Louis  Union  Trust  Co..  trustee.  V   85.  p.  99 

For  year  ending  June  30  1907,  gross,  $323,568;  net,  $53,657;  other  in- 
come, $3,190:  taxes,  $13,268;  bal.,  sur.,  $43,579.  Chairman  of  Hoard, 
I)    It.  Francis;  Pres.,  John  Seullln.  —  (V.  85,  p.  99.) 

MISSOURI  OKLAHOMA  &  OUI.P  RY.  -Owns  Wagoner  to  DUStln,  78 
inlles;  branch,   2  miles;  total,  77  miles.     Projected  to  extend  from  Pitts- 


burg, Kan.,  to  Denlson,  Tex.,  300  miles,  with  branches,  57  miles.  Stock 
authorized.  $10,000,000;  par.  $100.  Bonds  ($10,000,000  authorized)  see 
table  above.  President,  Wm.  Kenefick;  V.-P.  and  Treas.,  W.  P.  Dewar; 
Sec  ,  E.  R.  Jones.     Office,  Muskogee,  1.  T. — (V.  81,  p.  18 

(1)  MISSOURI  PACIFIC  RY. —  (See  Map.) — Operates  an  Important  sys 
tern  extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb..  494  ni.,  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  In  Kansas,  &c.  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pac,  Internat.  &  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System  " 
(see  V.  60,  p.  83).  The  Mo.  Pac.  property  includes  (July  1  1906). 
Lines  owned  and  controlled.        Miles.  |      Leased  lines.  &,c.  (Con.)  Miles. 

St.  Louis  to  Omaha 494|Other  lines 39 

Other  main  line . 975[Trackage  to  St.  Joseph,   &c      21 

Branches  owned 1,919 

Leased  lines,  <tc.  

Boonvllle  St.  L.  &  Southern 44  I   Tot. Mo. Pac.  and  branch  lines. 3. 492 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pacific,  &c,  388 
miles;  St.  Louis  Iron  Mountain  &  Southern  and  leased  lines,  2,459  miles. 
Grand  total  Missouri  Pacific  mileage  July  30  1906,  6,339  miles. 

Early  In  1901  a  large  Interest  was  acquired  In  the  Denver  &  Rio  Grande 
RR.,  and  so  In  the  Rio  Grande  Western  Ry.,  extending  the  6ystem  as  far 
west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  holdings  In  the  Denver 
&  Rio  Grande  are  together  understood  to  constitute  a  large  majority  of 
entire  caDital    stock.     See  also   "General   Finances." 

ORGANIZATION,  LEASES,  &c. — The  present  company  was  a  consoli- 
dation In  August  1880.  embracing  the  Missouri  Pacific  and  minor  roads. 
Control  of  the  International  &  Great  Northern  was  secured  In  1892. 

STOCK. — The  amount  outstanding  on  Dec.  31  1900  was  $50,432,150; 
this  was  Increased  to  $76,402,875  In  1901;  In  1902  by  $1,400,000. 

DIVS.— V82   '83  to  '87  '88  '89  "90  '91  '92  to'00   '01       1902  to  July  1907 

Per  cent/6  K  7  yearly.  5K    4      4      3       None.      2H  5  yearly. 

BONDS. — The  consolidated  mortgage  Is  for  $30.000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  T  >rk 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15, "uj 
per  mile:  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblc  Col., 
&c     For  securities  pledged.  &c.  see  V.  46.  p.  678. 

Collateral  trust  bonds  due  in  1920.  see  V.  50.  p.  669.  874;  collateral  -ust 
notes  due  Feb.  1908,  V.  82.  p.  100. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  to  be  secured  b     .  n 
equal  amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  •      b- 
never  less  than  a  majority  of  the  outstanding  amount,  the  Mo.  Pac.  .  ■    o- 
nantlng  that  It  will  not  permit  the  creation  by  the  Iron  Mt.  Co.  of  any  < 
having  preference  or  priority  as  to  dividends  or  otherwise  over  th. 
pledged  or  the  creation  of  any  bonded  debt  of  the  Iron  Mt.  Co    <n  a  I 
to  Its  bonded  debt  at  present  authorized,  "xcent  to  fund.  •xi<mi 
such  present  authorized  bonded  debt,  or  tor  new  property  at  a  fao  vdlu  •  not 
exceeding  cost.    The  remaining  $25,000,000    i  reserved  for  extens'.o.i;.  Im- 
provements and  betterments.     V.  80.  p.  712 

GENERAL  FINANCES.— In  1903  the  Missouri  Pacific  Railway  Co.  ac- 
quired $2,000,000  Wabash  RR.  preferred  stock  and  the  St.  Louis  &  Iron  Mt. 
$6,500,000  additional,  the  latter  also  owning  $5,435,000  of  the  debenture  B 
bonds,  which  were  exchanged  for  new  bonds  and  stock  under  refunding 
plan.  See  Wabash  RR.  Syndicates  in  which  the  Goulds  are  Interested 
have  purchased  the  Western  Maryland  and  have  completed  a  Hue  conncctln 
tin-  Wabash  with  Pittsburgh  and  built  easterly  to  a  connei  don  with  the 
Western  Maryland  and  tidewater  at  Baltimore.  The  Gould  Interests  are 
also  back  of  the  Western  Pacific  Ry.,  building  between  Salt  Lake  City  and 
San  Francisco.     See  V.  80.  p.  1730.     V.  79    p.   1023. 

EARNINGS. — l2mos..J1906-07.. Gross.  $48,703,336;    net.  $16,188,271 
.lulv  1  to  June  30.      \1905-06.. Gross.     4  ',o66,:U6;    net.     14,284,415 

ANNUAL  REPORT. — Fiscal  year  changed  to  end  June  30;  year  end- 
ing June  30  1907  In  "  Chronicle"  o'  Oct.  26  or  Nov.  2.  Annual 
meeting  Is  held  at  St.  Louis  In  Mch.  Re  r*  for  earns,  of  Missouri  Pacific 
si/stem  have  been  as  below.  "Other  income"  In  1905-06  Includes:  Int.  on 
Tex.  &  Pac.  2d  mtge.  Incomes.  $1,183,400;  Pacific  Express  Co..  $144,000; 
Cent.  Br    Ry..  $1,061,900;  Den.&  Rio  Gr.,  $547,500:  coal  cos  .  $410,000. 

Years  ending  June  30 

1906-07.  1905-06.  1904-05. 

Miles  operated    6.276  6,205 

Total  earnings $48,703,343   $44,566,821    $41,067,282 

tfnlngS  -- 16,188,272      14,284,416      13.035,390 

Other  Income,  &C 3,283,283        3,558.911        3.037.882 

Total  net  Income $19,471,555   $17,843,327   $16,073,273 

Interest  and  rentals $9,o6o,S75     38,936,792     $8,191,983 

Taxes 1.483.949         1,457. 021         1,388.344 

Sundry  accounts. 1,228.628         1. 119.596         1.060.768 

Dividends.. (5%)  3, 890. 875(7^)5.836, 305(5)3. 890 .867 

Balance,  surplus... $3,807,228  $492,710      $1,541,310 

OFFICERS. — Pres.,  George  J.  Gould;  Sec.  and  Trcas.  A.  H.  Oalef.  195 
Broadway.  New  York. 

Directors — George  J.  Gould,  Stuyvesant  Fish,  Edwin  Gould,  Samuel 
Sloan,  J.  J.  Slocum,  Howard  Gould,  Fred.  T.  Gates,  Frank  J.  Gould  and 
James  H.  Smith,  New  York;  Charles  S.  Clarke.  O.  L.  Garrison,  W.  K. 
Blxby.St.  Louis.  Mo.;    S.   Davles  Warfield,  Baltimore. — (V.  85.  p.  1003.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. —  (See  Map.) — Owns  St.  Louis  to  Texarkana.  Tex..  Line. 
490  miles:  branches  to  Belmont,  Mo..  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Ark.,  Helena,  Ark.,  Cushraan.  Ark.,  Arkansas  City,  Ark..  Warren.  Ark.. 
Memphis.  Tenn.,  4c:  Houston  Central  Arkansas  &  Northern  Railway.  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  191  m.;  White  River  branch,  Illinois  Di- 
vision Memphis  Helena  &  Louisiana  East  &  West.  111.  Ry.,  1.534  m.;  total 
owned  July  l  1906,  2.215  miles.  Leases  Little  Rock  Junction  RR:  Kansas 
&  Ark.  Valley  RR.  (acquired  March  1906);  St.  Louis  Southwestern  Ry. 
and  miscellaneous.  211  miles.      Total  operated  July  1  1906,  2,459  miles. 

Holders  of  $23,668  000  Of  the  $24,983,093  Texas   &   Pacific  seconds  ex- 
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MO.  PAC.  SYSTEM — ST. LOUIS  IRON  MT.  A  SOUTHERN    Concluded. 

id  tlielr  bonds  lor  65%  In  new  Iron  Mountain  gold  4s.      Sec  "Bonds' 
below,  also  V.  68.  p.  329.  380,  474.  520,  572,  619.  774. 

The  continuous  low-grade  line  from  St.  Louis  to  New  Orleans  by  connec- 
tion with  the  Tex.  4  Pac.  Ry.  at  Clayton,  La. ,  Is  nearlng  completion. 

Branch  from  Springfield,  Mo.,  to  Crane,  34  miles,  was  opened  May  1007 
to  be  extended  north  to  Bagnell,  about  loo  miles. 

STOCK-— Stock  authorized,  $130,000,000:  outstanding,  $44, 397, 373.  of 
which  $44,335,400  June  30  1806  owned  by  Missouri  Pac.     See  below. 

DIVIDEND.— In  1800.  2%:  1900.  0:  '01.  6:  '02  to  '04.  10  y'rly;  1905.  7: 
1905-06,  14  ';,:  L906  o7,  10%.      V.  85,  p.  222. 

BOX  DS.— General  consol.  mtge.  Is  for  S45, 000 .000,  Nos.  11,001  to  18,000 
Inclusive  are  endorsed  with  the  Missouri  Pacliic's  guaranty  of  principal  and 
inurest:  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a  first  lien  on  1,538 
miles.    (V.  68.  p.  85.  233,  520;  V.  78,  p.  704.  1224.) 

The  gold  4s  of  1899  (first  issue  §30,000,000)  may  be  Increased  not  over 
$lo. ooo .'100,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
mi'it  of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols  on  all  the  railroads,  terminals  and  caulpment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  aud  bonds  formerly  embraced  in  the  trust  of  the  gold  fund- 
In'  note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  §23.668,000  Texas  4  Pacific  seconds,  futureexten- 
Slons,  4c.    (V.  68.  p.  619:    V.  70,  p.  997:    V.  74,  p.  206;    V.  78 ,  p.  704 ,  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000)  will  be 
secured  by  a  1st  lien  on  677  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  in  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion, and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceed- 
ing the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks. 
Ac  V  76.  p.  543.  600,  1085;  V.  77,  p.  1875,  and  application  to  list. 
V.  77.  p.  2036.  2049;    see  also  V.  80,  p.  2459;    V.  83,  p.  436;    V.  83,  p.  222. 

Pine  Bluff  &  Western  guaranteed  5s  of  1903  (American  Central  Trust  Co. 
of  St.  Louis,  trustee) .  see  V.  78.  p.  103;  form,  V.  78.  p.  769. 

EARNINGS.— For  11  months  ending  May  31  1907,  gross,  $22,051,994; 
net  $8  .137,966:  other  income,  $1,493,309;  charges,  $5,156,049;  balance, 
WTDlUS,    S4  675, 226. 

REPORT. — ReDort  for  1905-06  In  V.  83.  p.  903    964.  showed: 

Year  cndlnt Calendar     Year 

.7urce30'06.  1904.  1903. 

Gross  earnings $21,209,777   $19,788,829    $19,575,350 

Net  earnings  7.878,960        6,988,100        6,720,285 

Other  receipts 1,710,439        1.493,923        1,428,572 

Total  net  income 9.589,399        8.482,023        8,148,857 

Interest  on  bonds 4,314,517        3,963,688        3,024,601 

Taxes,  bridge  exp.,  rentals,  4c 1,145.110        1,197,365        1,056,512 

Dividends (14)4,114,588(10)2,578,831(10)2,578.831 

Balance  for  year - sur.$15.184  sur.$742,139  sur. $888,913 

—  (V.  81.  p.  027,    1053,  1308;  V.  85,  p.   222,  531.) 

MISSOURI  RIVER  &  NORTHWESTERN  RY.— Owns  Rapid  City  to 
Mystic,  S.  D.,  35  miles,  opened  Men.  1906.  A  reorganization  Apr.  1904  of 
the  Dakota  Pacific  RR.  The  Wyoming  Western  RR  was  incorporated  in 
1901  bv  the  same  Interests , with  $4,000,000  authorized  stock, to  build  from 
Mystic,  So.  Dak.,  west  to  Buffalo.  Wyo.,  300  miles.  V.  85,  p.  160.  On 
Feb.  14  1907  V  E.  Crouch  was  appointed  receiver  on  account  of  difficulties 
among  stockholders;  all  coupons  had  been  paid.  V  84.  p.  508.  Stock, 
S.ioo.ooo  each  of  common  and  4  %  cum.  pref.  Par  of  shares,  $100.  Bonds 
arc  subject  to  call  at  105  after  June  1  1914.  Cleveland  Trust  Co..  trustee. 
V  81,  p.  1010.  Pies..  C.  D.  Crouch;  Sec.  and  Treas..  T.  H.  Saunders. 
office,  Rapid  City,  S.  D.  -(V.  84.  p.  50S;  v.  85.  p.  180.) 

MOBILE  A  BIRMINGHAM  RR. —  (See  Map.  Southern  Ry.)  —Mobile  to 
Marlon  Jet.,  Ala.,  with  branches;  150  mileV  Leased  to  Southern  Ry. 
from  Mch.  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1  %  for 
first  year,  2  %  for  second  year  and  3  %  for  third  year,  and  4  %  for  the  fourth 
year  and  thereafter.  The  $900,000  common  stock  Is  owned  by  Southern  Ry., 
and  the  voting  power  on  the  pref.  Irrevocably  assigned  to  Southern  Ry.  dur- 
ing lease;   V.  68.  p.  429,  1134;    V.  69.  n.  391:  V.  71.  p.  1013.— (V.  72,  p. 137.) 

MOBILE  JACKSON  &  KANSXSCITY  RR. — (See  Map.)  —Operates: 

Road  owned —  Miles.]      Road  controlled —  3/Os. 

Mobile.  Ala  .  to  Decatur 1081  Gulf  4  Chicago  (leased  99  yrs.). 

Beaumont.  Miss.,  to  llaitlesburg.   27        Decatur,    Miss.,   to   Mlddlcton. 
Elllsvllle  Jet.  to  Elllsvllle.  Miss. .      6        Tenn ..203 

Total  main  track  owned 1091      Total 203 

Total  road  owned  and  leased  (100  miles  60  lb.  and  302  m.  70-lb.  steel)  .402 

STOCK. — M.J.  4K.C.RR... ..$4,000,000   common:   par,  $100 

Gulf  &  Chicago  Ry 5.000.000       do  do     100 

In  July  1907  a  S3  ndlcate  consisting  of  L.  S.  Berg,  who  became  President, 
and  New  York  capitalists,  acquired  control.  \n  extension  on  the  north 
and  a  New  Orleans  connection,  it  is  understood,  arc  contemplated'.  V  85, 
i).   99,    100. 

BONDS.— M.  J.  4K.C.  RR.  $4,000,000  1st  consol.  mtge..  covering  200 
miles  main  track  and  valuable  terminal  property  In  Mobile  Harbor:  $M.onn 
of  old  1st  mtge.  5s  still  outstanding,  for  which  an  equal  amount  of  consols 
are  reserved.  The  1st  consols  are  subject  to  call  at  110.  V.  77,  p.  822;  V. 
70,  p.  687;  V.  78.  p.  48;  V.  81.  p.  1315. 

Gulf  4  Chicago  Ry.  $5,000,000  1st  mtge.  5s:  the  S4.onn.noo  Issued  cover 
201  m.  of  track.  Bonds  guar,  pi  In.  St  Int.  by  M.  .1.  A  K.  ('.  \IH  Co.  by  end. 
on  each  bond.      Both  Issues  limited  to  $20,000  per  mile  of  r>i«ln  track 

The  1194,000  car  trust    f'--  of   1000  mature  SI  1,000  quarter!)    to   Iul.\ 

1)10.       V.    81  .    p.     li 

EARNINGS  Prom  .Tulv  1  1000  to  June  20  1907,  gross,  $1,524,004, 
i    SI  .0.-16.2:10  In    100C  90. 

REPORT  For  yea!  ending  June  30  1906.  In  V.  84,  p.  99,  showed  (362 
average  miles):  Gross,  $1,083,092:  net.  $310,045;  charges,  ta*es,  Ac. 
$281   018    bal.,  sur..  $29,027.      In  1904-08  (259  av.  miles),  gross,  $677,528. 


jr.  y 


V  -P..   W.    D. 


OFFICERS. — Pre*..    L.   S.    Berg,   5   Nassau    - 
Stratton;    See.  and  TteMt,  Geo     W.  Crary. 

Directors— W.    D.   Stration.   Alex.   McDonald.    E.    K.   Stallo.  Chail 
Lew.  R.  W.  Jones  Jr..  of  New  York;    R.  D.  Scandrett  of  Pittsburgh; 
Willoughby,  Gen.  J.  VT.  Whiting,  Mobile— ..V.  84,  p.  740;    V.  85,  p.  09. 160.) 

MOBILE  &  OHIO  RR. —  (See  Map  So.  Ry.) — Owns  from  Mobile.  Ala.,  to 
Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  A  Tennessee  RR.  to 
East  Cairo,  21m.;  branches  to  Columbus.  Miss..  Ac,  34  m.;  Columbus,  Mls»., 
to  Montgomery,  Ala. ,  107  m.;  Mobile  A  Bay  Shore  Branch.  38  m.;  with  War- 
rior Branch,  Ac.  23  m. ,  and  Blocton  Branch.  12  m.;  total  owned.  767  miles; 
St.  Louis  A  Cairo  (leased) ,  Cairo  to  St.  Louis,  152  m..  with  branch  to  Mlll- 
stadt,  7  in.;    total  .June  30  1907,  926  m.      Operated  independently. 

In  1907  the  Southern  Rv.  had  acquired  $8,097,000  of  the  $9,472,000  gen. 
4s  and  $5,670,200  of  the  $0,070,600  stock,  issuing,  dollar  for  dollar,  its  coll. 
trust  4  %  gold  bonds  In  exchange  for  the  M.  A  O.  gen  4s.  secured  by  a  pledge 
of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends  being  paya- 
ble (A.   A  O.)   at  4%   In  perpetuity  thereafter. 

DIVIDENDS.— 1898  I  %;  1903.  2:  June  1904.  2^-  190.1  0%:  1900. 
June,  3%;  Dee..  K)7,  June.  2'<"i.      S<  h  above. 

STOCK. — Stock  authorized,  $10,000,000;  outstanding.  $6,070,600;  par. 
$100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by  the  gea. 
mtge.  bondholders  by  virtue  of  deposit  of  old  debentures  of  is.  j. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract.  V.  47.  p.  83.  V.  60. 
p.  967.  Interest  on  $4,000,000  St.  Louis  A  Cairo  4s  Is  guaranteed.  As  to 
Mont.  Dlv.  1st  5s.  see  application  V.  66,  p.  1045.  In  April  1907  $1,299,000 
5%  equipment  notes  dated  Oct.  1  1907,  guaranteed  by  American  Car  A 
Foundry  Co.  were  sold.      V.  84.  p.  996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  A  Cairo  stock.  See  V.  70.  p.  532.  In 
1907  $6,495,000  stock  had  been  exchanged. 

EARNINGS. — 2   mos.,J1907. Gross,    $1,805,210;     net.    $503,431 

Julv  1  to  Aug.  31.      11906.- Gross,      1.656.492:     net.      525.687 

REPORT. — Report  for  1905-06  in  V.  83,  p.  1166.  For  1906-07,  gross. 
$10,759,516;  net,  $3,116,431. 


Year  enaing  June  30 —        1907. 

Miles  operated 926 

Total  gross  earnings $10,759,519 

Net  earnings 3,116,432 

Net.  incl.  other  Income.     3,239,862 
Interest  and  rentals 1,905,969 


1906. 

926 

$9,445,927 

2.900.493 

3.025,303 

1,815, 4S5 


1905. 

926    ' 

$8,267,601 

2.016.716 

2.744.052 

1,754.725 


1904. 

912 

$7,739,700 

2,339.796 

2.462.820 

1.677.587 


Balance,  surplus $1,333,893     $1,209,818         $989,327         $785,239 

Dividends  nald    (5)$301.030    (5)3301,030    (4)$242.824    (2)$121.412 

Equip.  A  new  construe.  612.653  716.128  581.233  451.799 

Surplus     .    $420,209  $192,660  $165,270  S212.027 

—  (V.   S3,  p.   1009.   1166:  V.  84,  p.  52,996) 

MOHAWK  &  MALONE  RR. — (See  Maps  S.  Y.  Central.) — Owns  from 
Herkimer,  N.  Y..  to  Malone.  with  branches,  182  miles  In  all. 

HISTORY.  LEASE.  Ac.  —  New  York  Central  owns  the  $5,000,000 
stock,  on  which  dividends  of  4  %  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3M  %  consols  authorized,  of  which  $2,- 
500.000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  Improvements  and  enlargements. — (V.  74.  p.  630.  830.  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  A  LOUISVILLE  RY. 

MONONOAHELA  RR. —  Brownsville.  Pa.,  to  Redstone  Jet..  35  miles, 
connecting  with  the  Pittsburgh  A  Lake  Erie  and  Pittsburgh  Virginia  A 
Charleston  (Penn.  svst.  lines) .  which  guarantee  the  bonds  (sec  table  abovel. 
principal  and  Interest,  by  endorsement.  Stock.  $1,428,000.  Penn.  RR. 
and  Pittsburgh  A  I.ake  Erie  each  own  $714,000  stock.  Year  ending  Dec.  31 
1905.  gross.  $710,783;  net.  Incl.  other  Income,  $244,320;  charges.  $92,500; 
extraordinary  expenditures.  S101 .055;  bal..  sur..  $50,757. 

MONONOAHELA  RIVER  RR.— Road  from  Fairmont  to  Clarksburg.  W. 
Va  31  miles  Road  opened  In  1890.  B.  A  O.  owns  all  of  the  $1,300,000 
stock  (par  $100).  the  coal  bonds  being  reduced  to  $1,000,000.  Car  trust  0s. 
principal  June  30  1906.  $130  .000.— (V.  70.  p.  1092.) 

MONTANA  RR. — Lombard.  Mont.,  to  Lcwlstown.  157  m.  and  br.  6  miles. 
In  May  1900  the  Chic.  Mllw.  A  St.  P.  acquired  the  road.     V.  82.  p.  1212. 

Stock,  authorized.  $3,500,000,  all  outstanding:  par  of  shares.  $100.  Of 
the  $2  000  000  bonds  Issued  on  first  100  miles.  $999,000  are  stamped  re- 
deemable a»  105  and  Int.  on  6  months'  notice,  the  remaining  $1 .001 ,000  be- 
ing held  by  the  Chicago  Milwaukee  A  St.  Paul— (V    K    p    1212.) 

MOVIEREN    FRESNO   A    EASTERN    RY.— V     1 

MONTGOMERY  A  ERIE  RY.-(S«  Map  Erir  Bfi.l-Owns  Montgomery 
toGoshen  N  Y..  10  miles.  Leased  In  1872  to  Erie  RR.  (which  see) .  Rental 
Is  JIG  000' per  annum.  Stock.  $150,000.  Dividends  (4  ^  %  per  an.)  are 
paid  May  10  and  Nov.  10.  Sinking  fund.  $6,500  per  annum.  There  are  $4*.- 
500  2d  mort.  5s  due  Oct.  1  1 927. 

MORF.LI4.    &   TACAMBARO    R Y.— Projected   from    Irapuato.   State   of 

Guanajuato,  Hex.,  on  the  Mexican  Central  Ry..  south  to  Ario.  22a  mile*. 

mcludlne  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 

Puruaudlro.     was     completed     In      1900.     The     road    will    develop     large 

developed   agricultural,   timber  and  mineral  sections       Concessions 

nclude  S4  »O0   Mexican  currency  per  mile,  exemption  from  Import  duties 

on   consp-u.-lon   material  and   from  Federal  and  State  taxation,  excepting 

.,,,,„„,„,    rnr  15  years   etc.    Stock,  $6,000,000.  all  outstanding:   par.  $50. 

H  l.uu  Sslo^^O^Shoj&l^are  Issuable  at  $22,222  per  mile.   $1  200.000 

were    underwritten    lor    first  55  ml.es.      V.  81,  p.   720     \  .  83.  p.  56-.      Kl- 

aued.V    .1     ivvron  A  Co..  New  York.      Pres..  Edson iJ    Chamberlain. 

«»     QUnert  i:    Farnuler.  V.-P.  aud  GenMer .:   Jacob  I     Gr^tedniw. 

■  i  \     p.:  c.  D.  Knapp  Jr.,  Sec-Treas..  Ill  B  way.  n.  \  .-  18.  p.  ..02.) 


.'.  '■!!..,  .  ".1  miles  ami  3  branches,  aggregating  40  miles,  were  under  con- 
struction  in  June   1907 
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NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY.. 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R,  R,  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  RAILROAD  (Belt  Line)  TORONTO,  HAMILTON  &  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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1004    < 

38 


t.>   k'ncr   .\    N..r  I  !■  *» 

UofclU  ,\  Birmingham  RR      Pre!    toi  U  ($01 

Ce.e 

Mobile  Jjnk  i    K  C       1st  CO 

Quit  A  0  l«t  II  $5. 000 ,000  gold  !•«■• 
Mobil*   A    OMo     Stocl 

.1  Mobile  Id  Colu  i  .i  '        472     1879 

M  extra  Oolumb  I                3     1883 

,v    1st    M   14.000,000          i  Ce-c*  ISO     1887 

Dllateral  trust  gold  ($2,500,0 call  at  par  <■.. ■•  1900 

Si  I                   itro  first  mortgage  gold  Intel  c  161      1886 

Mobile:  ,\;    H  Sh    1st   M  8200  I 

equipment   bond*  (most! 

Equipment  trusts  "A"  ,v  'll"  SSOO.OOO  each  .sink  til 

do  do        Serlea  A  O  F  - 

do  do        Series  "C"  due  semi-annually. N 

do  do         Series  "D"  cold  $84,000  due  a-a 

do  do         Series  B.goTd  $46.000 due s  a. O 

Equip  not  on  $1 ,290,000  guar  due  part  semi  an,  m  Si  .o 

Joint  equipment  ootea  ($9,800  due  semi-annually) . . 

Equipment  not 

Moh  &  Mnl — 1st  M  SI ."i.OOO  p  ill  g  gu  p  &  I  (end) . .  K.c* 

Consolidated  mortgage  510.noo.ooo  gold.  ..O.c'&r 

Monongnhela    RR— 1st    M    $1,800,000   Joint     guaranty 

MononEohela  River  RR  -  llonds  — See  li  &  ()  ItR. 

Montana  RR— rirst  mortgage  gold  $2,000.000.„Ce.e*  100 

Montgomery  &  Erie  R>  —  1st  M  (old  7a  extended  In  'KG)  

Morelia  &  Tacambaro — 1st  M  cold   (see  text)  _  .  Usmc*  88 

Morgan'*  La  &  Texas— 1st  M  (New  Orl  to  MorgO.F.c*  102 

First  mortgage  Alexandria  Extension  gold F  157 

General    mortgage --F  204 

Morris  &  Essex — Stock  7  %  guaranteed  D  L  &  W__    .  

First  mortgage B«  85 

Cons  M  (for  $25,000,000)  guar  D  L  &  \V...IJs.c,&r  119 

First  refM  gold  $35,000,000  guar  p  <5cl  (end)  _F.c*&r  119 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4  % 2 
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ORGANIZATION.— The  Southern  Pacific  Co.  owns  all  of  the  5 15, ooo. 000 
stock,  but  road  operated  Independently.      Dividend,  0  %,  paid  In  1905-06 

in  year  ending  June  30  1906,  gross,  $5,161,954;  net,  Including  other  In- 
come, $1,833,570;  surplus  over  charges,  51,178,475. — (V.  76,  p.  543.) 

MORRIS  &  ESSEX  RR. —  (See  Map  of  Delaware  Lackawanna  &  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J.,  85  miles;  branch 
Denvllle,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases  37  miles;  total  operated,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7  %  per  annum  on  stock. 

BONDS.— Of  the  $35,000,000  1st  refunding  3Hs.  $23,400,000  were  re- 
served to  retire  existing  bonds  and  $11,600,000  were  applicable  to  additions. 
V.  70,  p  .480.  477:  V.  71.  p.  1107.      Guaranty.  V.  74.  p.  1308. 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.Y. 

Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 

51,050,000  dividends),  viz.:    In  1000,  $891,845;    In  1905,  $585,394;    1904, 

72:    1908,  $449,121;    1902.  $595,076.— (V.  74,  p.  1308;   V.  82,  p.  805.) 

MORRISTOWN  &  ERIE  RR.— Owns  Morrlstown,  N.  J.,  to  Whlppany, 
4  m.:  branches,  9  %  m.  A  consolidation  In  Aug.  1003.  Stock.  $400,000. 
all  outstanding;  par  of  shares,  $100.  Bonds  are  subject  to  call  for  s.  f.  at 
uiv  time.  Year  ending  Dec.  31  1006.  gross.  $02,550:  net,  $24,168.  Pres., 
B.  W.  McEwan,  11  Broadway.  N.  Y.— (V.  77.  p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR. — Owns  Mt.  Carbon  to  Port 
Carbon.  Pa.,  3  m.;  2d  track,  2  H  m.;  total  track,  16  miles.  Leased  March  5 
1860  for  50  years  to  Phlla.  &  Read.  RR.  and  lease  assumed  In  1896  by 
Phlla.  &  Read.  Railway.     Rental,  $36,250  yearly. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine.  Iowa,  to  Elrlck,  on 
owa  Cent.,  28  m.,  with  which  It  has  traffic  contract.  V.  76.  p.  654.  In- 
corporated In  March  1905  as  successor  of  the  railroad  of  same  name,  fore- 
closed on  Dec.  15  1904.  In  Apr.  1907  details  of  new  securities  had  not  been 
arranged.  Stock,  $450,000;  par,  $100.  Year  1905-06,  gross,  560.698; 
net.  53.220.— (V.  79,  p.  2697,  2796;    V.  80.  p.   1059.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR. — Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids. 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  5350,000;  par,  5100;  Issued, 
51.000.  Coupon  of  July  1906  paid  in  Oct.  1907.  Earns,  for  year  ending 
Dec.  31  1906.  gross,  5161,151;  net.  542,854:  Interest  on  bonds,  537.500; 
ventals.  &c,  56,029;   bal..  def..  5075. — (V.  82    p.  219;   V.  83,  p.  213.  1591.) 

NASHUA  &  LOWELL  RR. — Owns  double  track  road  from  Lowell.  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
<Se  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
:>  rental  of  S73.000  (!)%  on  stock);  in  Nov.  1906  and  Nov.  1907,  l_>  %  extra 
was  paid  from  accumulated  cash  surplus.-   iV.  63,  p.  970;  V.  <s5.  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY  —  (See  Map.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman.  Ky.,  320  m.;  branches  to  Lebanon, 
etc.,  510  m  ;  leases  Western  &  Atlantic,  Chattanooga.  Tenn.,  to  Atlanta, 
Ga.,  137  m..  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71.  p.  544.  664,  864.     Total  operated  July  1  1907,  1.230  miles. 

ORGANIZATION. — A  majority  of  the  stock  (57,177.600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  55,501,500  Is  pledged  under  its  unified  mtge., 
etc.,  so  that  the  systems  are  operated  In  harmony.  West.  &  Atl.  Is  leased 
from  State  of  Georgia  till  Dec.  27  1919  at  5420,012  per  annum. 

DIVID'S.1'89  to '92  '93  '94  '95  to  '98  "99  to'03  '04  '05  '06  1907 
since  1888../ 5  yearly.        S'A   3H    4  y'rly.        None.         4        5       5         6 

BONDS. — The  Tracy  City  branch  6s  fall  due  520,000  yearly  on  Jan.  1  to 
1916  Inclusive,  and  5100.000  on  Jan.  1  1917. 

Consolidated  mtge.  of  1888  provides  that  all  prior  bonds  shall  be  paid  off 
at  maturity:  sufficient  of  the  520.000  p.  m.  are  reserved  for  them.  In  1905 
the  rate  on  future  Issues  was  reduced  to  4  %.     V.  81,  p.  1044. 

Jointly  with  Lou.  &  Nash,  guarantees  52,500,000  L.  00  N.  Terminal  Co. 
bonds.  See  Lou.  &  Nash.  V.  75,  p.  1354.  Guaranty  of  521.000  Aetna 
Iron.  Mfg..  Mining  &  Oil  6s.     V.  77 


LATEST  EARNINGS.— July  1 
2  Mos. —  Cross. 

1007 $1,953,050 

1906 1,879,778 

ANNUAL  REPORT. 

Years  ending  June  30. 


to 


p.   2390. 

Vug.  31   (2  months): 

Net.  Interest,  Ac.    Bat  ,  Sur. 

$439,056  $308,914          5130.112 

420.075  208,938              121,737 

Report  for  1906-07  was  In  V.  85,  p.  787. 

1907.               1000.  1905. 


1904. 


Mileage  end  of  year 1,230  1.220  1,220  1,201 

Grossearnings $12,238,472    511.120,982   510,113,057    510,200,022 

Net  earnings 2,508,310        2,700,000        2,500.407        2,024,992 

Investments,  &c 18,400  18,455  18,930  18,297 

Netlncome 82,526,710  52,784.524  $2,570,337  52.643,289 

Interest  on  debt  and  tax  51.167.871  $1,100,070  $1,174,734  $1,183,286 

Rentals 626.460  024,862  625.878  625,878 

Miscellaneous 26,000  .10,000  30.000  66,000 

Dlv.  on  stock (6)600.000  (5)500.000  (5)500,000  (4)400,000 

Balance,  surplus $100,379  $453,092  5242,725  5368.126 

Pres..  John  w.  Thomas  Jr.:  Vice  i'res.,  II.  F.  Smith:  Chairman  of  Board. 
E.  C.  Lewis.— (V.  83.  p.  8IS;  V.  84,  p,   103;  V.  86,  p.  403,  787J 

NASHVILLE   &    DECATUR    RR.—  (See  Map  iMuisvillr  <£    Xashville.)  — 

Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  Ill)  miles.       Re-leased  to 

Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7  *  %  on  stock.     The 

Lou.  &  Nash.  July  1  1007  owned  51.971). ooo  of  the  stock.— (V.  70,  p.  1198.) 

NASHVILLE   TERMINAL    RR.— Owns   bridge   across   the   Cumberland 

River  and  18  m.  of  track.      Leased  for  99  years  from  May  1  1902  to  Tenn. 

Cent.  RR.,  which  owns  entire  51. 000  000  stock.— (V    74.  p.  577,  830.) 

\  \icnr.x  &  EASTERN  RY.    -Under  construction  from  Natchez,  Miss.. 

isterly  to  Brookhaven,  68  miles,  to  be  completed  during  1907.     Connects 

Brookhaven   with    Mississippi   Central,   controlled    by   same   interests 

londs  are  guaranteed,  piiiuip.ii  and  Interest .  by  United  states  Lumber  Co  : 

.11  e  redeemable  at  par  on   Dee.    1    11)08  or  any  interest   daj    thereafter 
V.   85,   i>.   on.    160, 


NATIONAL  RAILWAYS  OP  MEXICO.  To  own  "r  control  the  National 
RR.  of  Mexico  system  (Including  Mexican  International  and  Inter  oceanic 
of  Mexico) ,  the  Mexican  Central,  and  probably  other  roads.  The  Mex.  Gov. 
will  have  control  througb  an  absolute  majority  of  the  entire  stoti 
p.  99,  and  item  V.  84,  p.  51,  under  Mex.  Central  Ry.i  The  new  company 
will  have  SI 50. ooo, 000  authorized  common,  $60,000,000  lirst  prefern 
non-cum.,  and  5250.000  second  pref.  5  ".,  non  cum.  pref  stock   5462.000  000 

jn'i-1.  60-year  i'j  %,  and  $.')72, ,0  10  general  mortt  nonds 

(all  expressed  in  Mexican  currency),  the  latter  to  be  guaranteed,  principal 
and  interest,  by  the  Mex.  Gov.  The  pref  mtge.  bonds  are  to  be  redeemed 
by  a  sinking  fund  beginning  in  11117  and  all  to  be  retired  thereby,  or  other- 
wise, on  or  before  lll.">7  (the  company,  it  is  stated,  may  make  arrangements 
for  the  "refundment"  of  the  bonds  at  a  premium  not  exceeding  5  %) .  The 
general  morttraire  bonds  are  to  be  redeemable  at  par.  beginnlmr  in  1937  and 
all  to  be  redeemed  by  1077.  Common  and  second  pref.  will  be  entitled 
pro  rata  to  all  dividends  over  4  %  on  first  pref.  and  5%  on  second  pref. 
A  syndicate  will  buy  the  bonds  and  offer  them  in  exchange  to  t lie  holders 
of  the  present  securities  of  the  Mex.  Cent,  and  Nat.  RR  of  Mex.  Laden- 
burg.  Thalmann  &  Co.  and  Spcyer  &  Co.  will  have  charge  of  the  financing 
of  the  consolidation. — (V.  83,  p.  1470;  V.  85,  p  99.) 
NATIONAL  RR.  OF  MEXICO.— (See  Map.) — Operates: 
Standard  Gauge — Owned.  Miles.  J  Narrow  Gauge — Owned.  Miles. 
Laredo  to  City  of  Mexico 802|Clt%of  Mexico  to  Uruapan 313 


3|Acambaro  to  Gonzales. 


Leased — 
Mlchoacan   &  Pacific  Ry. 
ravatlo  to  Zltacuaro 


55 


Ma- 


57 

Total  lncl.  In  earnings 1.882 

Controlled — Earnings   separate   (see 
separate  statement  for  each) . 

Mexican  International  RR 911 

Interoceanlc  Ry.  of  Mexico 736 


Santiago  to  Tacuba  (3-rail  track) 

Colonia  to  Tacuba  (3-ral!  track)  3 

Cintura  line  (3-rail  track) 3 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 40 

Rlncon  to  Pozos .  37 

Monterey  to  Matamoros. 205 

Other 155 

Controlled — -Secur.  owned. 
Texas     Mexican     Ry.,     Corpus 

Chrlstl  to  Laredo,  Tex  ,  etc  162 

Total  standard  gauge 1.305        Grand  total  Apr.  ?  3.82S 

The  Mexican  International  RR..  controlled  by  ownership  of  majority 
of  stock,  extends  from  connection  with  the  Southern  Pacific  at  Eagle  Pass. 
Tex.,  to  Durango,  Mex.,  and  to  Nat.  RR.  of  Mex    at  Monte:  i  v.  Ac,  01  1  m. 

In  March  1906  the  Hidalgo  &  Northeastern.  152  miles  (narrow-gauge). 
with  branches,  was  acquired.      V.  82.  p.  751,  801).  1380;    V.  83.  p.  1126. 

The  National  Co.  acquired  the  £1.038.400  Interoceanlc  Ry.  of  Mex  2nd 
deb.  stock,  the  latter,  with  preference  and  com.  shares  owned  and  since  ac- 
quired, giving  practical  control,  thus  securing  for  the  National  a  line  from 
Mexico  to  Vera  Cruz  and  an  outlet  to  the  Gulf  of  Mexico.     (See  below.) 

ORGANIZATION. — Incorporated  In  Utah  on  Feb.  24  1902  as  successor 
without  foreclosure  of  Mexican  Nat.  RR..  per  plan  in  V.  73.  p.  784. 

MEXICAN  GOVERNMENT,  &c— In  June  1903  the  Mexican  Gov.  pur- 
chased for  59,000,000  about  47%  of  the  entire  outstanding  stock  (see  V.  76. 
p.  1301;  V.  77.  p.  451;  V.  77.  p.  1225.  2159. 

In  Oct.  1907  consolidation  of  the  National  RR.  of  Mexico  and  Mex.  Cent. 
Rv.  as  National  Rvs.  <>r  Mexico,  above,  under  control  of  Mexican  Govern- 
ment, was  pending.     V.  88,  p.  H7(i;  V.  85,  p.  99,  921. 

STOCK. — Com.  stock  was  533.350.000.  and  pref.  (now  1st  pref.),  4% 
non-cum.,  532,000,000.  all  Issued,  of  which  $3,167  075  In  treasury  June  30 
1906.  In  Oct.  1903  the  com.  stock  was  mostly  exchanged  for  new  5%  non- 
cumulative  2nd  pref.  stock  (total  Issue  to  be  522,233,333)  and  deferred  stock 
(total  Issue  to  be  51 1 ,116,066)  at  the  rate  of  two  shares  of  2nd  pref.  and  one 
share  of  deferred  for  every  three  shares  of  com.  stock,  per  plan  V.  76,  p. 
1192.  Outstanding.  1st  pref. .  see  alwve:  2nd  pref..  522.031 .000;  deferred. 
511.015.80(1;  common.  $302,600;  par  of  shares.  5100  each.  First  pref.  to 
get  4  %,  then  2d  pref.  5  %,  then  2d.  pref.  and  deferred  share  pro  rata. 

DIVIDEND. — On  first  pref..  1  %,  Aug.  1006;  1007.  2  %  (F.  &  A.). 

BONDS. — The  prior  Htn  bonds  can  be  Increased  above  $23,000,000  only 
to  refund.  $  for  $.  Mexican  Internat.  RR.  pr'or  lien  bonds,  now  85  850.000. 

The  new  Issues  of  bonds  are  secured  by  a  1st  and  2nd  lien  respectively  on 
all  the  property  of  the  company  now  owned  or  provided  for  under  the  re- 
adjustment and  the  El  Salto  extension  when  constructed,  and  also  upon  the 
securities  of  the  Texas  Mexican  Ry..  and  theconsol.  mtge.  has  also  a  1st  Hen 
on  $15,786,100  of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  In- 
comes of  Mexican  Internat.  Of  the  $25,449,000  consols  Issued.  $1,059,000 
June  30  1906  were  In  treasury  or  pledged  for  gold  notes  of  1903. 

Of  the  Mexican  Internat.  consol  4s.  $6,501,000  are  guaranteed,  prin- 
cipal and  Interest.     See  that  company's  statement;  also  V.  75.  p.  77. 

GENERAL  FINANCES.— In  1903  $8,500,000  5%  notes  (extended  In 
1905  and  1907)  (authorized  Issue.  $10.000.000) .  were  sold  to  pay  for  control 
of  Interoc.  Ry.  They  are  subject  to  call  at  par  on  60  days  notice:  denomi- 
nations, $1 .000  and  $5,000  each.  They  are  secured  by  deposit  of  £1.088  4  00 
Interoc.  Rv.  of  Mex.  2nd  deb.  stock.  £1.251.830  ordinary  and  £102.000  7  % 
cum.  pref. stock.  53.000.000  Mexican  Internat.  1st  consols  (stamped  guaran- 
teed) and  51.050.000  Nat.  RR.  of  Mex.  1st  consols.  The  remaining  51 .500.- 
000  notes  may  be  Issued  on  deposit  of  additional  security,  in  Apr.  1908 
l>nal  $3,000,000  prior  lien  bonds  were  sold  to  nay  for  the  Hidalgo  4  North- 
eastern  nil.     Y.  82,  p,  .sod.  1880;  V.  85,  p,  801, 

EARNINGS     -12mos..J1906-OT.. .Gross,  $15,874.*6«;    in -t,  $5,722,881 
July    1    i o  .1  unc  :io.         l  mi.-,  no       Cross.      14,039,300;    net,     5.413 

Above  figures  are  In  Mexican  currency.     See  also  V.  77.  p.  1225. 

ANNUAL  REPORT. —  Fiscal  vcar  now  ends  June  30.  Report  for  6  mos. 
ending  June  30  1000  isee  below)  was  In  V.  83.  p.  1091.  1119;  edit.,  p.  1069. 
lugs  for  6  months  ending  June  30  1000,  gross  (Mex.  cur.),  $7,393,925. 
against  $6,110,340;  net.  $2,900,740,  against  $1  ,967,586;  net  earnings  (U.  S. 
cur.).  $1, 454. 870;  other  Income.  $195. 747:  total  net  Income.  $1,049,617; 
Int.,  &c.  $1,219,824;   dlv.  on  pref.  1 1  %) .  $288,329;   bal.,  sur..  5141 .404. 

Earnings  for  6  months  ending  Dec,  31  I90i  (Me*,  cur.),  57.379.- 

959,  ai  845,375  in  1908;    net,  $2,886,808,  against  $2,483,038;  net 

earnlntrs    (IT.  S.  cur  ),  $1,346,114;  otberlnci  ncome, 

51,708,147;    Interest,  discount,  &c,  51,259,310;    bal., 
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set  notes 


Morrl.town  &  trie — 1st  M  $300,000  cold  sinking  fund 
Mt  Carbon  4    I'orl  Carbon  RR— Stock   (rental  guar)  . . 

M  u  n  I  •  1 11 1  —  First  mortgage  gold . 

Muikf  jon   (Irani!   Rapids   &    Indiana — 1st    M  gold      Ce 
Narragansett    Pier   RR  —  First  mortgage  1100.000 
Nashua   &    Lowell — Stock  U%  rental  til'  years   11   &   M 

Nashville  Chattanooga  &   Si   Louli — Slock. 

Klrst  mortgage  (for   JO, 800,000) c'.Vr 

First  Mon  Fayette  and  McM  lira  ($6,000  p  m)  _  .c'&r 

Klrst  mortgoge  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch .Ce.i  • 

First  mortgage  on  Centri'Vlllc  liranch  gold_.Ce.c*6;r 

Pint  mortgage  on  Tracy  City  llrancli c'ocr 

Duck  R  Hit  second  mortgage  (now  lirst  mortg 
Cons   M   ($20.000. 000)    $20,000  p  m  gold...    I  ».< •• 

Na»h villa  *  Decatur — Stock  guar  7  U  %  by  L  <3c  N 

Nathvilie  Florence  &  Sheffield — See  Louisville  &  Nash 

Nashville  Term — 1st  M  gold  lilt  rent  red  105 

Nalchex  &    Eastern— 1st   M  $1,700,000  g  red    .  .Ta.c* 
National  RR  of  Mexico — 1st  prcf  stock  (other  see  text) 

Prior  lien  M  $23,000,000  gold  call  at  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  text)  -     -  -Ce.c* 

Collateral  notes  $10,000,000  g  red   (ext  In   1007)    .  . 

Naugatuck — See  New  York  New  Haven  ce   Hartford. 

Nevada-Californla-Oregon— First  M  $1 .500.000  gold. . 

Nevada  Central — 1st  M  gold  non-cum  Inc  (sink  fd)  _Ce 

Nevada   County    Narrow    Gauge — First    mortgage 

New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction— 1st  M  guar  $4. 000.000. .C.c&r 
New  Jersey  &   New  York — See  Erie  RR  Co. 
New  Jersey  &  Pennsylvania — Temporary  M  $200,000. 

New    London    Northern — Stock 

Consol  mortgage  (now  1st  M)  ($688,000  are  4s)  ..c* 
West  River  first  mortgage  guaranteed  prln  &  lnt-. 

New  Orleans  Qreat  Northern — First  M  gold K.c*<ir 

New  Orleans  &   North  Eastern — Stock  $6.000,000 

Prior  Hen   mortgage  gold Ce.c* 

First  mortgage  gold _F.c* 


Miles 

D  •" 

Size,  or 

of 

tt 

far 

Road. 

Bonds. 

Value. 

1003 

$1,000 

50 

38 

lUun 

1,000 

37 

1886 

1.000 

8.5 

1800 

1,000 

15 

IOC 

10(J 

1873 

1  ,000 

125 

1877 

1,000 

20 

1877 

1.00C 

43 

1883 

1.000 

46 

1883 

1.00C 

20 

1887 

1.000 

INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 

% 


When 
Pat/able. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.   When  Due. 
Slock » — Lojf 

);lrunul. 


48 
803 
110 

vllle. 


1881 
1888 


1.443 

1.003 


144 

III 

22  X 

ven  & 


26 
121 
121 

35 
100 
196 
196 
196 


1902 
1907 

1901 
1901 
1903 

1899 
1888 
18U0 

Hartfo 
1886 

1907 

1880 
1905 
1905 

1885 
1881 


1.000 
25 

1.000 

1  000 

100 

500  &c 

500  &c 

1,000  etc 

1 ,000 
1,000 
1.000 


$250 

182 

100 

750 

70 

800 

10.000 

6.300 

760 

371 

376 

270 

21 

7.608 

3.553 


000 
350 
000 
000 
000 


5  g 

12 
4  g 

5g 

4 


M  & 

J  A  J 
A  <Jc 


000  See  text. 
000  6  In  1U07 


000 
000 
000 
000 
000 
000 
000 
000 
750 


7 

6 

6 

6g 

6g 

6 

eg 

5g 

7H 


1.000.000  5g       J 

See  text.  '  0  g  J 
32 .000. ooo  2  In  1007  r 
23.000.000  4H  g  J 

24.300.000,         4  g       A 

8,500,000  5  g       A 


54/,  OOP 
750.000 
219.000 


5g 
5g 

7 


M 
J 
J 


S  Brooklyn  Trust  Co.  N  Y 
16  Reading  Terminal,  Phiia 
O  Amer  Trust  Co.  Clevel'd 
J  July  1000  paid  Oct  1907 
A  H  1  Hosp  Tt  Co.  Prov 
N  Indian  lid  Hank.  Nashua 
A  New  York  and  Nashville 
J  Hanover  Nat  Dank,  N  Y 
J  do  do 

J  do  do 

J  do  do 

J  do  do 

J  do  do 

N  do  do 

0  do  do 

J  Nashville 


Sent     1     1923 
July  16    '07    6%. 
Oct       1     1825 
July    1    1926 
Aug     1    1916 
No.    1  '07  5% 
Aug  1  '07   . 
July    1    1913 

1  1917 

1  1917 

1  1921 

1     1921 
Jan  1908  to  19 
Nov     1    1900 
Atirll  1    1928 
J'ly  1907   IK  V. 


Jan 
Jan 
Jan 
Jan 


.)  MercantlleTrCo.StLouls  J 

I)  New  York 

A  Olllcc.  60  Wall  St.  N  Y 

J  Speyer  cc  Co.  New  York 

O  do  do 

O  do  do 


N  Moran  Bros,  New  York 

J  See  text 

J  Wells,  Fargo  &  Co.  S  Fr 


an  1  1932 
June  1  1910 
Aug  12  07.  1% 
(Jet  1  1926 
Oct  1  1951 
Apr     1    1009 


rd. 


1.000       1.700.000 


F     &     ANY  Central  &  Hud  Rlv 


New  London  OInce, 
Bank  of  North  Amer.  NY 


1,000  See  text.            5  J      &     L> 

100  1,500,000          9               Q— J 

1,000  1.500,000  4  <Se  5  J       &      J 

75.000          4  J       &     D  . 

1,000  &c  6.027,000         5  g  F     &     A  Flsk  &  Robinson.  N  Y 

100  6.000,000  6  In  1007  Yearly.    New  Orleans.  La 

1.000  1,320,000;        6g  A     &     O  Central  Trust  Co.  N  Y 

1.0001  100.000  6g  J      &      J  Muller.SchaU  &  Co.N  Y 


May  1  1919 
July  2  1938 
To  1024 


Feb     1    1986 

J/nni    l   1927 

Oct  1907  2  . 
July  1  1910 
85  years 
Aug  1  1955 
Sept  3  1907  6  7i 
Nov  1  1915 
Jan  1911 


EARNINGS  YEAR  END.  DEC.31.         1905.  1904.  1903. 

Average  miles  operated 1,712  1,586  1,452 

Gross  earns.  (Mexican  currency) $12,755,723  $11,569,248  $11,344,019 

Net  earnings  (Mexican  currency) 4,471,068       3,864,576       3,709.430 

Net  earnings  (U.  S.  currency) 2,219,094       1.786,884       1,663,086 

INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


1905. 

$ 

Net   earnings ...2, 2 19, 094 
Int..dls&exch  _.       21,659 
Int.  onbds.,  Ac.    515,814 
Gain  on  Mexican 
money  assets.       13,845 


1904 
$ 

1,780,884 

5.046 

550.358 

102,923 


1905.  1904. 

Deduct —                     $  $ 

Taxes  ccexch 48,868  24,563 

Int.  on  bonds. ..2,208,410  2.174,740 

Int.  on  loans...       68,557  55,390 
Texas-Mexican 

Ry.net  earns.       32,319  


Bennett:  Treas.,  J.  M. 
N.  Y.  office,  60  Wall 
793, 921. 


Total 2.770,412    2,445,211        Total 2.358,154   2,373,591 

Surplus  for  year 412.258         71.620 

DIRECTORS. — Cleveland  H.  Dodge.  Adrian  Iselln  Jr.,  J.  N.  Wallace, 
Gordon  Macdonald,  Joseph  P.  Cotton  Jr.,  L.  F.  Loree,  Cayetano  Romero, 
all  of  New  York;  Gulllermo  de  Landa  y  Escandon,  Julio  M.  Limantour,  E.N. 
Brown,  Jose  M.  de  Landero.  Pablo  Macedo,  Santiago  Mendez,  M.  M.  Rey- 
nolds. Roberto  Nunez,  all  of  City  of  Mexico. 

OFFICERS.— Pres.,  E.  N.  Brown;  V.-P.,  D.  P. 
Frazler:  Comp.,  M.  M.  Reynolds;  Sec,  A.  Arrlaga. 
Street.— V.  84,  p.  339,  996;    V.  85,  p.  99,  601,  722. 

NEVADA  &  CALIFORNIA  RR.— V.81.p.  1242. 

NEVADA-CALIFORNIA-OREOON  RY. — Reno.  Nev.,  to  Madeline,  Cal.. 
144  miles;  extension  proposed  to  Alturas,  Cal.,  40  miles,  of  which  Madeline 
to  Likely.  20  miles,  opened  Oct.  1  1907,  and  20mlles  from Likely.to  Alturas 
to  be  built  In  spring  of  1008.  The  Sierra  Valleys  RR.,  Plumas  to  Mohawk, 
Cal.,  37  miles,  Is  controlled, but  operated  independently.  V.  79,  p.  2641. 
Stock,  common,  $1,450,000;  preferred,  $750,000,  ail  out.  Dividend  on 
preferred,  Aug.   1906,  3%;    Aug.  1907,  4%. 

EARNINGS.— 2  mos.,  \1907 Gross.     $66,958;     net,     $37,892 

July  1  to  Aug.  31.         J1906 Gross.       49,724;     net,       29,902 

Report  for  year  1905-06  was  In  V.  83,  p.  1345.  In  1906-07,  gross, 
$267,305;  net,  $148,108;  other  Income,  $17,157;  Interest,  taxes,  &c, 
$45,125;  renewal  fund,  $31,135;  dividend  on  preferred  (4%),  $30,000; 
balance,  surplus,  $59,005.  Pres.,  D.  C.  Moran,  68  William  Street,  New 
York. — (V.  79,  p.  2641;    V.  81,  p.    1607;    V.  83,  p.    1345.) 

NEVADA  CENTRAL  RR. —  Battle  Mtn..  Nev.,  to  Austin,  Nev.,  94  m., 
narrow-gauge.  Stock,  $750,000.  No  Interest  paid  on  bonds  by  railroad 
for  many  years;  4%  was  from  earnings  on  hand  June  30  1900.  V.  83,  p. 
1291.  In  Nov.  1906  the  Nevada  Central  Ry.  was  Incorporated  in  New  Jer- 
sey with  $750,000  stock  to  purchase  the  securities  of  the  railroad;  transac- 
tion not  completed  to  Sept.  23  1907.  V.  83.  p.  1291.  Earnings  for  1906- 
07,  gross,  $84,566;  net.  $30,349;  taxes,  $5,608;  balance,  $24,741;  no 
Interest  paid  to  Sept.  1907.     Pres.,  J.  G.  Phelps-Stokes. — (V.  83.  p.  1291  ) 

NEVADA  COUNTY  NARROW-GAUGE  RR.— Colfax  to  Nevada  City, 
Cal.,  22  M  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend  of5% 
(fourth  since  organization)  was  paid  Dec.  1903;  In  1904,  Mch.,  5%;  Nov., 
6  %;  In  1905,  Sept.,  5  %.  Bonds  are  payable  In  annual  Instalments  Increas- 
ing from  $4,000  In  1902  to  $20  000  In  1924.  Year  1905  gross,  $127,253; 
net,  $40,018;  Interest,  $15,750;  lmprovts.,  bonds  redeemed,  &c,  $7,830; 
dividends  (5%),  $12,510;  bal..  surplus,  $3,928.  Pres..  Mrs.  S.  A.  Kidder, 
Grass  Valley.  Cal. — (V.  79.  p.  2796.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City, 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  from  June 
SO  1886  to  N.  Y.  Central,  which  guarantees  the  bonds  absolutely  and  owns 
$100,000  stock.     Connects  with  National  Docks  Ry. 

NEW  JERSEY  &  NEW  YORK  RR.— See  page  178. 

NEW  JERSEY  &  PENNSYLVANIA  RR. — See  page  178. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattlcboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental  Is 
$213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est, &c,  and  9  %  dividends.  Taxes  and  Improvements  met  by  lessee,  with- 
out claim  on  New  London  Northern. 

DIVIDENDS.— 1888  to  April  1892.  7  %  yearly,  then  8  %  yearly  to  1893, 
and  since  to  July   1907  (incl.),  2H%  quar.  (9%  per  an.) — (V.  76,  p.  1301.) 

NEW  ORLEANS  GREAT  NORTHERN  RR.—  (See  Map.)— New  Orleans, 

La.,  to  Jackson,  Miss..  i8o  miles,  with  branches,  making  total  of  200  miles, 
to  be  operated  about  Jan.  1  1908.  Now  completed  Slidell,  La.,  northward 
on  main  line  Into  Mississippi  loo  miles;  Pearl  River  to  Folsom,  La.,  37  miles; 
branch  to  Mandevllle,  La.,  12  miles;  branch,  Slidell  to  Ablta  Springs.  La., 
via  Mandevllle.  26  miles;  branch  via  FrankllntoD  to  Tylcrton,  Miss..  -11 
miles;  trackage,  New  Orleans  lo  Slidell,  La.,  ZS  miles;  total,  245  miles. 
Under  construction,  45  miles.     Stock,  $3,610,000. 

Of  first  mortgage  bonds  ($10,000,000  authorized),  $7,000,000  have  been 
sold  for  construction.     V.  81,  p.  841. 

OFFICERS. — Pres.,  Charles  \V .  Goodyear;   1st  V.-P.  and  Gen    Counsel, 
M.  E.  Olmsted;    2d  V.-P.  and  Sec,  C    1.  James;     Treas.,  F.  A.  Lclu 
Mgr.,    N.    G.    Pearsall.      Directors:     Messrs.    Goodyear,    .lames.    Olmsted, 
JPearsall.  James  D.  l.aecy  arid  E.   H.   larrar. — (V .  84,  p.   1367.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR. — New  Orleans.  La.,  to  Mer- 
idian, Miss..  196  miles.  Stock.  $6,000,000  (par,  $100).  of  which  $5,320,000 
and  $4 ,055  000  gen  4  Vis  and  $1 .500.000  Incomes  were  held  In  Jan.  1007  by 
Ala.  New  Orleans  Texas  &  Pac.  Jet.  Ry. 

Reorganised  In  1002  per  plan  In  V.  74,  p.  681  Dividend  on  stock  1903 
and  1004,  3%  each;  1005.  iri%\  1008,  6%:  1007,  Sept.,  6%,  Of  the 
general  4  \4b  $1 ,472.000  arc  reserved  fo  retire  the  remaining  prior  lien  bonds 
and  $1,046,000  for  future  requirements.  Equipment  notes  of  1906,  V.  82 
p.  087. 

EARNINGS. — For  2','  months  ending  Sept.  7  1907,  gross,  $390,196. 
against  $558,027  In  1006.      Report   for  1905-06,  V.  83,  p.   1315.  .     .     . 


Yr.  end.  June  30 —        Gross.  Net.  Oth.lnc.    Int..  Ac.       Balance. 

1906-07 ...$3,252,148      $805,362      $32,377      $400,090      $437,649- 

1005-06 3,001.977         773.844         21,507         304,255         401.096 

Prom  surplus  paid  dividend  of  6%  ($360,000)  In  1906-07  against  5% 
($300,000)  In  1905-06.— (V.  83,  p.  I34S,  1348;  V.  85.  p.  160,  722.) 

NEW  ORLEANS  TERMINAL  CO. — Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  ce 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  Jointly  guarantee  the  bonds.  In  April 
1907  $2,500,000  2-year  6%  notes,  guaranteed  by  two  lessor  companies  and 
secured  by  $4,000,000  bonds,  were  sold.  V.  84,  p.  996.  Pres.,  D.  D. 
Curran.  See  V.  78,  p.  343,  1447;  V.  79,  p.  1466;  V.  81,  p.  155;  V.  83. 
p.  272;    V.  84,  p.  508,  931.  996. 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) .  and  branches  to 
Bay  Ridge  and  Greenpolnt,  18  miles,  of  which  10  miles  double  track. 

LEASE,  tec. — A  consolidation  Aug.  27  1885.  Leased  for  99  years  from. 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5  %  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  princi- 
pal and  Interest  In  addition  to  facts  as  to  lease. —  (V.  83,  p.   1348./ 

NEW  YORK  CENT.  &  HUD.  RIVER  RR. — (See  Maps.  pp.  96,  97.) 

Lines  owned.  Miles.]     Operated  under  contract — 

New  York  to  Buffalo.. 441  (Terminal  Ry.  of  Buffalo* 


Branches 

Proprietary  lines 

Lines  leased.  ('See  this  co.) 

West  Shore* 

Troy  &  Greenbush* 

Spuyten  Duyvll  &  Pt.  M.*... 

New  York  &  Harlem* 

New  Jersey  Junction* 

Rome  Watertown  &  Ogden*.. 

Mohawk  &  Malone* 

Carthage  &  Adirondack* 

Gouverneur  &  Oswegatchle*.. 

New  York  &  Putnam* 

Boston  &  Albany* 

New  York  &  Ottawa* 

Fall  Brook  Ry.,  &c* 

Beech  Creek  RR.*.. 

Beech   Creek  Extension   RR., 

etc.* 
WallkilfVaifey  7" 


368 1  St.  Lawrence  ce  Adirondack*. 

3lCherry  Tree  &  DlxonvlUe 

I  Trackage 


479 

6 

6 

137 

5 

624 

182 

46 

13 

59 

393 

128 

231 

163 

128 
33 


11 
56 
36 

236 


Total  In  earnings 3,784 

Controlled — Operated   Separately. 

Lake  Shore  &  Mich.  So.* 1.520 

Michigan  Central* 1,745 

Lake  Erie  Alliance  &  Wheel- 


ing. 


8$ 
62S 


N.  Y.  Chic.  &  St.  Louis  RR.* 

Lake  Erie  &  Western*. 1 

Northern  Ohio* /     886 

"Big  Four"  System* 2,334 


Chicago  Indiana  &  Southern*. 

Cincinnati  Northern* 

Dunkirk  All.  Val.  &  Pitts.*... 
Pitts.  &  Lake  Erie  system*... 
Rutland  RR 


400 
241 
01 
101 
468 


Total  owned  and  controlled  Jan.  1907  (327  miles  4-tracked) 12,277 

In  July  1906  control  of  the  Little  Falls  &  Dolgevllle  RR..  10  miles,  was 
acquired.  V.  83.  p.  272.  In  Dec.  1906  the  Chicago  Kalamazoo  cc  Saginaw 
Ry.,  Pavilion  to  Woodbury,  Mich.,  55  miles,  was  purchased.  V.  84,  p.  52. 
Also  controls  Lake  Erie  &  Pittsburgh  Ry..  completed  from  Lorain.  O.. 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Y'oungs- 
town,  making  about  120  miles  in  all.     V.  83,  p.  1037 

HISTORY,  &c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acqured  In  1898,  as  stated  below.  Their  earnings  are  reported  sepa- 
rately, but  the  dividends  on  their  shares  held  by  the  Central  are  Included  In 
the  Item  "other  Income,"  offset  In  part  by  Interest  on  the  collateral  bonds 
1  sued  for  their  purchase.     V.  71,  p.  502;  V.  78.  p.  48. 

In  1900  Vanderbllt  Interests  acquired  a  large  block  of  C.  6;  O.  Ry.  stock. 
V.  70  p.  76,  125,  1049.     Holdings  of  Vanderbllt  estate,  V.  71,  p.  1221. 

N.  Y.  &  Ottawa  was  acquired  at  foreclosure    Dec.  1904  and  In  Jan.  1906 
control  of  the  Rutland  and  St.  Lawrence  &  Adirondack.     V.  79,  p.  2589 
2648.  2796;  V.  80.  p.  222,  1240:   V.  82.  p.  934. 

Since  1906  the  subsidiary  lines,  with  the  exception  of  the  N.Y.  Cnicago 
&  St.  Louis,  are  known  as  the  "New  York  Central"  lines.     V.  81 .  p.  1792 

Has  an  option  until  Dec.  31  1907  on  the  controlling  Interest  In  the  New 
Y'ork  Ontario  &  Western  stock  held  by  the  New  York  New  Haven  &  Hart- 
ford, vl/.:  $29,160,000  of  the  $58.11S,982  common  and  $2,200  of  the 
$4,000  preferred  stock.     V.  84.  p.  1428;    V.  S5,  p.  40. 

STOCK. — Dividends  on  stock  registered  In  London  are  payable  In  gold 
at  49 Hd.  to  dollar. 

In  1902  $16,912,900  new  stock  was  subscribed  for  bv  stockholders  pro  rata 
at  $125  per  share.     In  Dec.  1905  $17,192,500  stock  at  par.     V.  81,  p.  14  93. 

Stockholders  voted  April  18  1906  to  Increase  the  limit  of  authorized  stock 
from   $150,000,000  to  $250,000,000. 

Stockholders  In  1906  subscribed  at  par  for  $29,839,560  new  stock. the  pro- 
ceeds to  be  used  for  Improvements,  rolling  stockand  terminal  Improvements 
In  New  York,  raising  the  amount  outstanding  to  $178,632,000.  The 
new  stock  will  receive  all  dividends  declared  after  Jan.  15  1907.  V.  83. 
p.  688,  818,  1037. 

DIVIDENDS.—     '93.     '94.  '95.    '96-98.   '99.   1900  to  Oct. '06.      1907 
Since  1801    %     5         5     4  H    4  y'rly     4    5  yearly  (Q. -J.)  6 

BONDS. — Ret.  mortgage  Is  for  $100,000,000.  of  which  $73,346,000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $1 1 ,654,000  for  general  purposes; 
remainder  ($15,000,000)  Is  reserved  for  new  construction.     V.  77,  p.  452. 

Collateral  trust  3Hs  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  The  total  authorized  Issues  of  3Hs 
are  $100,000,000  for  Lake  Shore  and  $21,550,000  for  Michigan  Central. 
See  V.  66,  p.  288.  336.  760.  811. 

In  1004  $50,000,000  4  %  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold.  They  are  to  be  secured  by  any  new  mtge..  but  existing 
mtges.  may  be  extended.      V.  78.  p.  1007.  1962    2384;  V.  79.  p.  1335.  2148. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
marked  with  a  •  In  the  table  of  mileage  preceding.  It  also  guarantees 
Western  Transit  Co.  3Hs  for  $1,000,000  due  February  1023 
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NVS  Qrecnwood  Lake — Prior  lieu  M  guar p  esl.M 
Nt-w   York  .*  Hnrlcm  — Common  l-l";..  L0  %  guaranteed 



Re!  r.nu   Dnt)  S12.oo0.ooo  gold    .a.c*4r 

N   N    Lackawanna  &  Wdltro   -Stock  guar  0  %  (end. 

by  Del  Lack  4  Western.  _F.c* 
iBtructlon  mortgage  guar  by  D  I.  4  w  i™ii.f,c' 
$5,000,000)  guar  p  4  I  (end)_.F 
New   York   Lnke  Erie  &    Western — See  Erie  RR. 

N  V  4  Lone  Br— Gen  M  (now  1st)  (2.000.000  k.-Ccc* 

New    l  »rx  New  Haven  4  Hartford — Stock  (sec  text).. 

ble  right  to  exchange;  V  82,  p  1130). 

•  nture  (85,000.000  .ire  -Is)  non-convertible. _c4r 

Deb  (for  i  &  W)  z  non- con v  (V  78,  p  768i 

Debentures    :orF  H  4  \\'i  (V  78,  i>  2333) 

Debenture-  HorN  V  Out  4  West)   (V  SO.  p  2458).. 
Debenture?  convertible  (see  text) c*4r 
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N    \   CENTRAL  4  HUDSON  RIVER  RR.— (Concluded.) 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  In 

1905  :  annual  saving  In  Interest  charges  about  $1,475,000.  V.  75,  p.  1148 
V.  76.  p.  159;  V.  80,  p.  31.  in  June  1903  various  roads  controlled  by  the 
Vanderblit,  Morgan  and  Pennsylvania  Interests  purchased  $6,924,200  of 
the  $11,000,000  Hocking  Valley  Ry.  com.  stock.     See  that  company. 

In  Jan     1907  the  dividend  rate  was  raised  from  5  to  6%  and  the  dividend 
-    ere  and  the  Michigan  Central  from  8  to  12"'u  and  4  to 
6%  respectively,  Increasing  the  income  of  the  Central  from  its  holdings  of 
ocks  ol  the  two  companies  S2.i47.7.">4  yearly.     V.  83,  p.  1411. 

In  Jan.  1907  $25,000,000  3-year  5%  notes,  also  $15,000,000  Lake  Shore 
and  810,000,000  Michigan  Central  were  sold.     V.  84,  p.  271.  394. 

Stockholders  late  In  1906  subscribed  for  $29,839,560  new  stock  at  par. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.   4  Ohio 
(Pennsylvania  interests)  and  Lake  Shore.     V.  76.  p.  101;  V.  78,  p.  48. 
In  1900  the  Oregon  Short  Line  (Union  Pacific  system)  acquired  $14,285,745 
N.   V.  Cent,  stock.      V.  84,  p.  52,571. 

The  Mohawk  Valley  Co..  with  $20,000,000  (formerly  $10,000,000)  author- 
ized stock,  60%  being  owned  by  N.  Y.  Cent,  and  40%  by  the  "Central  Rail, 
way  Syndicate"  of  Cleveland.  Is  a  holding  company  for  various  electric  roads 
acquired  In  1904  and  1905.  including  Syracuse  Rapid  Transit,  Rochester  4 
Eastern  Rapid.  Roch.  Ry.  4  Light,  Schenectady  Ry.  (half  interest),  4c. 
V.  81  .  p.  1849    V.  82,  p.  16.  334,  934;  V.  83,  p.  156;  V.  84,  p.  1308. 

As  to  contract  of  1903  with  Pennsylvania  Beech  Creek  4  Eastern  Coal 
Co.  to  ship  at  least  1.000.000  tons  annually,  see  V.  77,  p.  2098:  V.  79,  p. 
1335.    1435. 

In  Oct.  1905  ordered  25,000  cars,  part  for  Lake  Shore.     V.  81 ,  p.  1315. 

LATEST  EARNINGS.— For  8  mos.  ending  Aug.  31.  gross,  $64,964,633 
In  1907.  against  $59,231,954  in  1906. 

For  Ci  months  ending  June  30  (partly  estimated  in  1907): 
H  Mos. —         Gross.  Net.  Other    Ine.         Charges.       Bal.for  Dir. 

li)07. $46,930,896      $9,330,382      $4,911,076      $11,494,091       $2,947,367 

1906    42,879.226      12.103.312        3,245.234         11,055,579        4,292,967 

Dividends  of  3%  call  for  $5,358,960  in  1907,  against  $3,729,944   (2H%) 

in  1906,  leaving  a  balance,  deficit,  of  $2,411,593  in  1907,  against  surplus  of 
$563,923  in   1906. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1906  was  given 
at  length  in  V.  84,  p.  864,  872.      See  also  editorial,  p.  838. 

.  Combined  R<  suits  OF  ALLIED  LINES.     (Compare  V.  84 ,  p.  926.  898- 
Year  ending  Dec.  31.  1906.  1905.  1904.  1903. 

Mill*  operated 12,159  12,028  11.183  11,163 

Cross  earnings $225,591,500   $206,728,132   $187,274,529    $189,602,486 

Total  net,  Income...      68,329,446        61.324,129        57,035,420        56,555,885 

First  charge? 43.351.256        41,396,188        39,138.555        37,458,417 

Dividends 18,009,178        15,419,279         15,024,077         14,845,144 

Surplus $6,969,012        $4,508,662        $2,872,788        $4,252,324 

Note. — The  "met  Income"  as  above  Is  stated  after  adding  to  the  operating 
expenses  for  the  several  years  from  $10,500,000  to  $13,700,000  (in  1906 
$1  2,595, 000)  for  new  equipment  and  construction  and  after  adding  to  net 
earnings  "other  income"  amounting  to  $7,722,100  in  1903  and  rising  steadily 
to    S12.711.817    In    1906. 

IMPORT  OF  NEW  YORK  CENTRAL  A  H  UDSON  RIVER  RR. 

Years  ending  Dec.  31 Year  end. 

1906.  1905.  1904.       June  30  "04. 

Miles  operated 3,784  3,774  3.515  3,490 

Gross  earn  I  in-    $92,089,769   $86,095,602   $78,573,208   $77,682,221 

Net  earnings 25,827,813      24.594,851      22,450,823      21,922.160 

Otherlncome 7,707,742        6,523,500        6,468,736        6.005,982 

Net   Income .$33,535,551    $31,118,351    $28,919,559   $27,928,142 

Interest  on  debt $8,214,520      $8,223,557      $7,579,312      $7,092,483 

Rentals  leased  lines 9.501,170        9,508,499        9.479,955        9,406,767 

Taxes  on  stock 1.011.557        1,143,438  783,148  815.103 

Taxes  on  real  estate  ...  2,924,594  2,726,021  2,617,014  2,451,901 
Misc  llaneous 1,231,391         1.236,081  605.391  461,617 

rved  tar  debentures         150,000  300,000  300,000 

Dividend:, (5^)7,832,885  (5)6,612,500  (5)6,612,500  (3)  6,61  2,5110 

Improv.  fund  4  equip..      2,800,000        1,500,000  (?)  707.099 

Bataaee $19,433         $18,253  (?)  $20,073 

Pres.,  Win.  U.  Newman:  Chairman.  Chauncey  M.  Depew:  V. -Presidents. 
W.  C.    Brown,   E.V.   VV.   Rosslter,   Edgar  Van   Etten,     John  Carstensen. 

un  .1.  Wllgus.  G.  .1.  Crammer,  Clias.  F.  Daly  and  Ira  Place;  Treas..  10. 
L.  RoSSlter;  Sec.  Dwlght  W.  Pardee.  Directors  (April  1907),  W.  K.  Van 
dorbilt,  !•'.  VV.  Vaiiderbllt .  0.  M.  Depew.  S.  F.   I  larger.  .1.  Plerpont  Morgan, 

William  Rockefeller,  Hamilton  McK.  Twombly.  William  H.  Newman, 
diaries  c.  Clarke,  i)  O,  Mills.  Ceo.  i-\  Baker,  George S.  Bowdotn  and  .las. 
Stlllman.— (V.  84.  p.  1808,  1428,  1488;    V.  84,  p.  40,  346,  722.) 

NEW  YORK  CHICAGO  4  ST.  LOUIS  RR.— (See  Map  of  New  York  Cen- 
tral A  Hudson  River.) — Owns  from  Buiralo,  N.  Y..  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.:  leases  the 
proprietary  Une.  Chic.  4  State  Line  nil.,  III.  State  Line  to  Grand  Crossing 
10  m.;  tilso  leases  Dunkirk  to  Silver  Creek,  8  m.:  total.  312  m.:  trackage  In 
10.   N.   Y..  1  H  m..  and  Cr    Oross'g.  Chic..  111.  (Lake  Sh.  Ull.\.  9  in. 

STOCK.— Lake  Shore  4  Michigan  Southern  owns  $0.240 .000  common 
$6,275,001)    2d    preferred    and    52.503,1)00    1st,    preferred    stock.      After   5% 

ni   ;  i  i  .0011.000  c                            sea  oi  Btocli  share  all   ■ 
DIVIDENDS. — '9».  '94.  '95.  '96.  '97.  '98.  '99.  •()().  '01.  \>2  to  '(16.    '07. 
1st  pref.  In  March     340502055       5  yearly.       5 
2d  pref 2      S  yearly.      4 

BONDS. — A  sinking  fund  of  $100,000  per  year  Is  provided  when  net 
amines  arc  $900,000  or  upwards.  If  bonds  can  be  bought  at  or 
102:  If  no',  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
■norc  for  dividends.  The  Issue  of  bonds.  $20,000,000.  has  been  reduced 
liV  slnklnr  fund.  See  mortgage  abstract.  V.  45.  p.  541.  In  March  1906 
re  is  were  sold  for  equipment,  tc,  bul  onlj  •■'3, 000,000 
asiied.     A'    82,  p,  698. 


EARNINGS.— For  8  months  ending  Aug.  31  1907,  gross,  $6,915,035 
1900,  $0,504,290. 
6  mos.  end.  June  30.       Gross.  Net.        other  inc 

1907 $5,221,021       $1.1.16.655      51,050 

1906 4,885,999  903,760     : 

REPORT.— Report  for  1906  was  In  V.  84,  p.  927. 
line,  freight  in  1906  contributing  $8,350,148  out  of  $9,902,209 

Year  ending  Dec    31 —  1906.  1905. 

Gross  earnings $9,902,209     $9,108,730 

Operating  expenses 7,227,581        6,7 

Additions  and  betterments 03  2 ,889  537,341 

Net  earnings 

Other  income. . 


Charges.    BaL.Sur. 

$651,343      $489,962 

611,294         314.534 

Principally  a  freight 


1904. 
$8,645,374 
6,422,142 
674.467 


.$2,041,739      $1,817,782      $1,548,764 
47,807  30,716  85.156 


rv  t  Including  other  Income $2,089,546 

Interest  on  bonds 776,720 

Equipment  trust  charges 166,105 

D  ividend  on  first  preferred (5)250 .000 

Dividend  on  second  preferred (4)440,000 

Miscellaneous 59 ,019 


$1,848,498 

777.000 

170,057 

(5)250.000 

(3)330,000 

31,078 


$1,58 

777.000 

172.460 

(5)250.000 

(3)330,000 

13  .544- 


Balance,  surplus $397,702         $290,363  $38,917 

Pres..  Wm.  H.  Canniff. — (V.  82.  p.  1037;  V.  84.  p.  52.  155,  159,  927.) 

NEW  YORK  4  GREENWOOD  LAKE  RY. —  [See  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  m..  and  branches  to- 
Rlngwood,  4c,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange.  N.  J..  4m.; 
total  owned,  51  miles.     Stock.  $100,000:  par.  $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896.  Prior  lien  bonds  are  guaranteed,  principal  and  Interest,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  4  HARLEM  RR.-(S<«  N.  Y.  Cent.  A  Hud.  Rlt.  RR.)  — 
Owns  N.  Y.  City  to  Chatham,  N.  Y..  136  ra.    Also  owns  4th  Ave.  St.  RR 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  4  Hud.  Rlv.  RR.  for  interest  on  bonds 
and  dividends  at  rate  of  8  %  yearly,  since  Increased  to  10  %  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70. p. 740. 1049;  V.  71.  p.  29, 1220; 
V.  84.  p.  159.  The  street  railway  was  leased  In  July  1896  to  Met.  Street 
Ry.  Co.  for  999  years:  rental  Is  $400,000  vearly,  equal  to  4  %  per  annum  on 
stock,  payable  Apr.  and  Oct.  V.  62.  p.  1088.— (V.  80,  p.  14  24:  V.  84  .  p .1  59. 

NEW  YORK  LACKAWANNA  4  WESTERN  RY. — Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line.  213 
m..  Is  double  track;  D.  L.  4  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882  giving  a  guaranty  of  the  bonds  and  5  %  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

NEW  YORK  4  LONO  BRANCH  RR. — Perth  Amboy  to  Bay  Head.  N.  J.. 
38  miles.     Leased  In  1888  for  99  years  to  Penn.  RR.  and  Cent.RR.  of  N.  J. . 
which  jointly  and  severally  guarantee  interest  and  7  %  on  $2,000,000  stock 
all  owned  by  Cent.  RR.  of  N.  J.  —  (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  4  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Leased  (part  Owned) —  Miles 

Old  Colony  RR.  (which  see)...     619 

Lftif5  Leased — 

Providence  and  Worcester 43 

Norw.  &  Worcester  (which  see)       73 
I  Other  lines 401 

54 


Lines  Owned  in  Fee —  M lies. 

Junction    near    N.    Y.    City    to 

Springfield.  Mass 122 

Boston.     Mass.,     to     Hopewell 

Jet..  N.  Y 214 

Lines  to  Providence,  Pittsfield, 

Litchfield,  4c... 348  I  Trackage  to  N.  Y.  City .  4c. 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  4c 1801  

Total  operated  July  1907  (91  m .  has  four  and  757  m .  two  tracks) . 2 ,060 

Tn  March  1907  merger  of  New  England  KR.  was  authorized.  V.  84.  p 
026.  An  arrangemeni  tor  trackage  into  Albany  over  the  uoston  &  Albans 
was  made  In  June  1007.     V. «4,  p.  1428;    V.  85,  p.  41. 

In  Oct.  1905  the  New  Haven  4  Derby,  the  Danbury  4  Norwalk,  the 
Providence  4  Springfield  and  other  controlled  roads  were  merged.  V.  81. 
p.  1315.  The  stockholders  of  the  Naugatuck  RR.  on  .Ian.  18  1908 
voted  to  sell  the  road;  those  of  the  Boston  4  New  York  Air  Line  on  Jan.  2." 
1907.  V.  82.  p.  281,  451,  1213;  V.  83.  p.  970;  V.  84,  p.  221.  In  Oct. 
1906  acquired  Pawtuxet  Valley  RR.      V.  83.  p.  1099. 

In  June  1!)(>7  an  amount  of  Boston  4   Maine  stock  ($10,994,800)  was  ex 
Changed  .  share  for  share,  for  New   lla\  en  stock,  but  acquisition  of  additlona  . 
stock  ceased  on  passage  of  t he  "anti-merger  Act,"  preventing  consolidation 
prior  to  Julv  1   1908.      V.  84,  p.  1307:    V.  85,  p.  41,  100,  723.  ! 

In  Oct.  1904  $29,100,000  of  the  $58,118,982  N.  Y.  Out.   cV  West,  com, 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref.. 
giving  access  to  anthracite  mines.      V.  79,  p.  2086,  2642;    V.   80,    p. 
The  \.  v.  Central  &  Hudson  kiver  has  an  option  on  the  stock  to  1 

1907.      V.  85,  o.  41,160. 

In  June  1907  permission  was  given  for  purchase  by  Old  Colony  of  Boston 
and  Providence  as  preliminary  to  acquisition  of  former  by  the  New  Haven 
V.  .st.  p.  891  .  1488. 

Early  In  1904  acquired  a  majority  of  the  stock  and  Income  bonds  of  tin 
Central  \'cw  England  Ry.,  "  hlch  In  June  1907  was  merged  w  Itb  allied 
>ry  to  consolidation  with  the  N    Y.  N,  11  .4  H.  RH 
V.  84,  p.   1  i.y.V    V.  85,  p.  160;    V.  85,  p.  858. 

In   Oct.    1906   acquired    control    of    Hartford    &  ark    Trans. 

Co.    and  In  Jan.   1907  control  of  the  Main-  s.  s.  Co.      In  March   1907 
chased  -  ol  the  Merchants'  &  Winers'  Transportation 

Co..  which  acouired  the  Boston  &  Philadelphia  S.  S.  Co.     v.  83,  p.  890. 
Y.  84,  p.  221,  271.  891,  571.  626.  749;    V.  85,  p.  8! 

f.n  May  31    1907  the  Consolidated   Ry.,  a  consolidation  of   various  con- 
trolled  electric  railways  In   Connecticut   and    Massachusetts,  aggregating 
about   700  miles  of  track,  purchased  the  property  oi  the  New   England 
ration  Co.,  owning  the  Fall  i!i\  er  and  other  steamship  lines;  its  capital 
stock,  as  then  Increased  from  $10,000,000  to  530,000,000,  was  exchanged 

by  the  \.   N  .   V   11.   &   II.   RR.,  as  owner  thereof,  for  lis  own  stock  to  an 
tar  value  which,  going  into  the  treasury  of  the  railroad,  n  as  available 
for  general  purposes.      Compare  V.  84,  p.   1052.  1114,  1242.  1308,  1424;    V. 
B5,  p.  859 


Oct..  liMiT.j 


RAILWAY  STOCK  AND  BONDS. 


103 


RAILROADS. 


For  explanation  of  column  {leadings,  &c,  see  notes 
on  first  page  of  tables. 


Amount 
Outstanding 


N  Y  New  Hav  &  H — (Con.) — Debentures  not   convert- 
Debentures  145,000,000  francs  ($29,000,000) 

N  Y  Prov  &  Boston  gen  M  (now  1st)  gold  assum.c&r 
Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonlc  old  consolidated  mortgage  (assumed).. 
New  consol  M  ($3,000,000)  gold  (assumed) -F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  gold..Ma.c* 
N  Y  &  N  E  Boston  Term  1st  M  $1,500, 000.  AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  first  mortgage  gold — c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s) — c* 

General  M  Danbury,  Conn,  to  Wilson  Point,  &c.c* 

First  i-ef  M  (V. 82.  p.  210)  gold  assumed c*&r 

H  R  &  Por  2d  (now  1st)  guar  (V  56,  p  813)..F.c&r 
Harlem  Riv  &  Port  1st  M  gold  $15,000,000.  Us.c'&r 

Woonsocket  &  Pascoag  first  mortgage 

Naugatuck  first  mortgage  gold   assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  newM$5, 000,000  (assumeu) 
Providence  Term  1st  M  S7, 500 ,000  gold  gu  p&i.c'&r 

Consolidated  Ry  debentures,  convertible 

do  do         do  do  

do  do         do  non-convertible 

do  do         do  convertible 

do  do         do  do         

Bonds  of  electric  roads  merged  ($4,423,000  are  5s) 
Bonds  of  electric  ids  leased  or  contr  (See"St  Ry  Sec" 

Bonds  of  steamship,  &c.  cos  controlled 

N  Y  N  H  &  H  RR  coupon  notes.      (V  83 .  p  1591). 
do  do  do  do  (V  84,  p  52,  103) 

Bonds  of  Leading  Proprietary,  Etc.,  Lines: 
N  H  &  No  con  s  f  $15,000  per  year  not  drawn.  Un.c* 

Northern  Extension  bonds c* 

Holyoke  &  W*  leased  mortgage  $200,000  guar,  .c* 
Old  Colony — See  that  company. 
Providence  &  Worcester  first  mortgage  currency.  - 
New  Eng  Sec  &  Inv  Co,  Providence  Sec  Co;  Conn  Ry  & 
New  York  Ontario  &  Western — Common  stock 


INTEREST  OR  DIVIDENDS. 


Rate 


When 

Payable. 


Where  Payable,  and  by 
Whom. 


4 
4 

4  g 
4H 
4 

5  g 


000  4  g  &  5  g 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


4 
5 
5g 
5  &6 
5 

4g 
4 

4  g 
5 

4g 
3H 
4g 
4  g 
4  g 
4  g 


000  3-3M-4  g 
000  4  g 

000  4  g 

000  4,  4H.   5 
078'    4  to  6 
000  4J.o,5&'6 
000:4};,5,5l4 
000  5 


M     &  N 

A     &  O 

&  O 

&  s 

&  o 

&  N 

&  J 

&  O 

&  N 

&  J 

&  J 

&  O 

&  D 

&  D 

M     &  N 

A     &  O 

M     &  N 

A     &  O 

F      &  A 

M     &  S 

J      &  J 

J      &  J 

F      &  A 

A     &  O 

J       &  J 

Various 

Various 

Various 

Various 

J      &  J 


Lincoln  Nat  Bank,  N  Y, 

Paris,  London,  &c. 

N  H  Savings  Bank 

Nat  N  H  Bk.  New  Haven 

New  Haven,  Conn 

Farmers'  L  &  Tr  Co.  N  Y 

Safe  Dep  &  Tr  Co, Boston 

Coup,  office;    reg,  mailed 

New  Haven,  Conn 

Lincoln  Nat  Bank, 

New  Haven,  Conn 
do  do 

do  do 

Chemical  Nat  Bank 

New  York 

R  I  Hosp  Trust  Co,  Prov 

New  Haven.  Conn 

Treas.  New  Haven.  Conn 

Second   Nat    Bank.    N 
do  do 


N  YTJuly 


N  Y 


First  National  Bank,  Bos 
do  do 


1,117,000  6 

700.000         5 
200,000,         4 


A     &     O  Treas,  New  Haven,  Conn!  April  1   1903 
A     &     O  do  do  [April  1    1911 

A     &     O  do  do  (April  1    1911 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


May   1  1956 

April  1  1922 

April  1  1942 

Mar     1  1910 

April  1  1910 

Nov    1  1937 

July    1  1945 

April  1  19  39 

May    1  li.  Hi 

1  1922 

July    1  1920 

April  1  1925 

June  1  1955 

June  1  1911 

1 

1 

1 

1 

1 

3 


HA 


May 
Oct 
May 
Oct 
ug 
Mar 
July 
Jan 
Feb 
April 
Jan 


1954 
1910 
1954 
1930 
1955 
1956 
1  1954 
1  1955 
1    1930 


1    195." 
1    1956 


1912    to    1951 
1914   to    1932 
1912  to  1034 
To  Dec  1908 
Jan  1909-1912 


1,000       1.500.000  4 

ee  "Stree  t  Railway     Section. 


A     &     O  R  I  Hosp  &  Tr  Co.  ProvtOct     1    1947 
58,113,982  See  text.  See  text.  _ iJuly  29  '07  2 


In  1006  mast  of  the  Massachusetts  trolley  roads  were  transferred  to  the 
New  England  Security  &  Investment  Co.,  a  voluntary  association.  (V.  83, 
p.  96,  380,  402,  611,  1099;  V.  84,  p.  103,  1052.)  In  Dec.  1906  the  Consol. 
Ry.  leased  the  Connecticut  Railway  &  Lighting  Co.,  operating  193  miles. 
(V.  8?.  d.  152.".;  V.  84,  p.  508.)  Also  In  Dec.  1006  acquired  control  of  the 
Rhode  Inland  Securities  Co.,  controlling  the  street  railways  (2*5  miles) 
gas  and  electric  light  properties  of  Providence  and  vicinity.  $19, 6«*S, 000  , 
Provlaene."  Sec.  4  %  debentures  being  guaranteed,  principal  and  interest. 
V.  83,  p.  1525:   V.  84.  p.  1114:  V.  85,  p.  858.     See  "Street  Railway"  Section 

Stockholders  of  the  Torrlngton  &  Winchester  St.  Ry.  and  Merlden  South- 
Ington  &  Compounce  Tramway  voted  on  June  28  1907  to  sell  to  the  N.  Y. 
N.  H.  &  H.     V.  85,  p.  41. 

CAPITAL  STOCK. — Authorized  issue  unlimited.  Stockholders  will  vote 
Oct.  3o  1007  on  Increasing  the  stock  by  $35,469,500.  Shareholders  of  rec- 
ord Dec.  2  1W.I7  will  be  allowed  to  subscribe  pro  rata,  to  the  extent  of  one- 
rourth  of  their  holdings,  for  $29,270,400  new  stock  at  $125  per  silage,  payable 
each  6  months  beginning  Jan.  1  1908,  or  optionally. in  full  al  any  time 
The  $117,081,600  stock  to  which  the  right  applies  includes  $20,000,000, 
which  was  reserved  for  conversion  of  $30,000,000  debentures.     V.  85,  p. 794. 

DIVIDENDS.— "I     1873-1893.  1894.       1895  to  Sept.   '07   (Inclusive) 

Percent.  /       10  yearly.  9  8  (2  %  quarterly). 

BONDS.  —  Harlem  River  &  Portch.  Div.  4s  of  1904  ($15,000,000  auth.) 
are  subject  to  $1,000,000  of  4s  due  1911,  for  which  a  like  amount  Is  reserved . 

There  are  $25, 000 .Colchester  RR.  first  7s  due  July  1  1907.  Under  lease, 
"assumed''  debt  of  Old  Colony.     Bills  payable  Apr.  30  1907.  $3,460,000. 

Stocknolders  of  record  Dec.  31  1905  subscribed  at  par,  payable  25%  each 
Jan.  1  1900.  Oct  \  1906.  July  1  1907  and  April  1  1908,  or  optionally  In  full 
on  any  of  said  dates,  for  $29,997,300  of  3  y,  %  coupon  debenture  certificates, 
convertible  at  a  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1 
1916,  the  proceeds  to  be  used  for  Improvements  authorized  and  contem- 
plated and  the  purchase  of  outstanding  securities  of  controlled  roads.  V.81 , 
p.  976.  1039,  1493:  V.  84.  p.  103,  694. 

In  Feb.  1907  145,000.000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  fixed  rate  in  marks  and  £  were  sold.  V.  84,  p.  391,450,  508,  804,931. 
Providence  Terminal  Co.  bonds  ($7. 500,000  authorized),  see  V.  82  p.  920, 
B2S    693,  1213,  1823;  V.  88,  p.  or,.  819. 

New  Haven  &  Northampton  In  H)00  auth.  $10,000,000  consol.  4s  guar. 

outstanding  Debentures  Issued  &  Assumed  tui  the  ( 'onipany  as  <>j  .tunc  80  1907  . 
nvtstaiuiing.      Molarity.  '  Outstantl'a      Mnlnrilu. 

court  mule—  S%-   -    $200,000    Dec.22'08 

1900.  .$11,578,900  Jan.     l'Sfl    5% .  250,000     Dec.24'08 

do  warrants  18.421.100  Jan.     1 '56   5% 450.QOQ     Dec. 29*08 

66,100  April    1'08:  5%.  500.000     Dec. 3108 

Non-tomertlble —  Notet,  «r  .  Dated  1907 — 

1904.  .',.000.000    Feb.   T14    2-year  5 %  1.. -,00. 000    .(an.   o'oo 

*%    1897        .      5,000,000    Mch.    1'47    3-year  5"„  3, 500. 000    Jan     B'10 

:'■'.>  "■■    198*1.         .-,000.000    Mch,    1'47    3yoar.V'u  50,000     Jan.10'10 

.    1904    .    10.000,000  April    l'.Vl    4- year  5  %  2,150,000     Jan.    Ml  1 

4%    1905    .    .    15.000,000     July    1*55    5-vear  5  %    .  _         300.000     Jan.    1'12 
4',',,    1906         .    15.000.000     May    1 '56    5-year  5%.  6.400,000     Jan.  9*12 

2   Year  Noici  Dated  1906 —  European  4  "„   27,065,000  April  1'22 

4 ':.."•. 600,000     Oct.20'08        Debentures  Assumed— 

% -.      1.250,000   Nov. 15*08    Naugatuck  RR. 

500,000    Nov.15'08         3H%1902     .t2,000,000     Oct.    1'30 

5J4?i>-- 100,000    Nov.19'08    Hartf'd  St.Ry. 

2,000.000    Nov.22'08         I'     ", .  "N".         145,000     Jan.    1'30 

500.000   Nov. 2708        4%*'M"._.         165,000     Jan.    l'.'H) 
370.000     Dec.    1'08    Cons.R  v.  (seeY.84  ,p.l  1 14) — 

300,000     Dec     5'08         4  "'„    1904..      4,354.000     July    T54 

200.000     I),.,-     7'08         4%    1905..       2.350,000     Jan.    1'55 

50.000     D«C.  11 '08         4  %    1905..       1.341. 000    April    l';,;, 

400. 000     Dec.  11 '08         4'*;,    1906    .      2,106,000     Jan.    1*56 

;•%    -  400. 000     Dec.14'06         8-3*4 -4  %*06     1,000,000     Feb.    130 

250.000   Dec.21'081 

NanrMUick  debentures,  SI  ,766  000  are  held  In  treasury. 
ANNUAL  RBPOR1  11    tor  19*0*6-07  In  V.  85.  p.  868. 

Tear  entHHu  June  39.  1007  1004 

2.01W1  2,067  2,088  2  031 

$26,758,929    SIT, .  252  . 1  2  1    $24,146,454    $23,425,173 

28.386.704      27.247.1  Is      25,341.855      24,413.541 

Nl'     '  '    '-  303  185. ii.M)  403,638  1  I  1,195 

155,601,936   $52,964,322   149  $48,282,000 

$17,751,855   817,761,736   $14,148,924    $13   123,698 
3,615,000 
Net  en  635,1  27 

()tl"''    I  2.175.757         I  ,2231452  our,    i.;r, 

130  13  1 
55,732,743      $3,005,7931    S  1  .432. 173    '      $779>.67 

438,365  27fl 

a  604,846        3.935.594        4,136,843        4    I 
2.810.7"  I         2  B59,fl  " 

6.100,00,.        6,006   I  is 
..  000  000 
326 
\t.  :  . 

(391  ,287 
„  °'1   '  P*-**-.  OhrM    S.  Mellen,  Wow  Haven;  Sec,  John  Q.  Parker 

Ulilam  Skinner,  Hoiyi  :  Jas.  S.  Elton    v7atertrury 

en,  New   Haven,  Conn.:  J.  I'lerpont  Morgan,  Will  lam 

i)    Newton 
nd  Nathaniel  Than 


ton;  Robert  W.  Taft,  Providence;  C.  F.  Brooker.  Ansonia.  Conn.;  I.  De  V. 
Warner.  Bridgeport:  James  McCrea.  Philadelphia,  Pa.;  James  S.  Heming- 
way, Geo.  J.  Brush.  Fredk.  F.  Brewster,  A.  Heaton  Robertson,  New 
Haven;  Frank  W.  Cheney,  South  Manchester;  Edwin  Mllner,  Moosup. 
Conn.;  John  H.  Whittemore,  Naugatuck,  Conn:;  Henry  K.  McHarg,  Stam- 
ford. Conn.  — (V.  85.  n.  723.  794.  858    922;  V.  85.  p.  1005.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawken, 
opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do        to  Delhi 17 

do       to  Ellenvllle   8 

Total   owned. 319 

Trackage  (till  2079)  W. Shore  RR.: 
C'nwalltoW'ken  (V. 61. p. 425)     53 
•  See  this  company. 

Total  operated  July  1  1907 


Road  Controlled,  &c. —  Miles. 

Pecksport,  Conn,  (leased) C- 

Ontario,    Carb.     &    S.     (leased) 

Cadosla,  N.  Y. ,  to  Scranton.Pa.  54 

Rome  &  Clinton  (leased) MS 

Utica  Clinton  &  Blng.  (leased)..   »31 

Wharton  Valley  (owned) 7 

Ellenvllle  &  Kingston  (leased)..  2T 
Port  Jervls  Mont.  &  Summltvllle 

(owned  and  leased) 38 

546 


CONTROL. — In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  oref.  V.  79..  p.  2086. 
2643;  V.  80,  p.  1363,  2458;  V.  81,  p.  1044.  The  Ni  Y.  Cent.  &  Hudson 
River  RR.  in  June  1907  held  an  option  on  the  stock.     V.  84,  p.  1428. 

STOCK. — Stock  Is  $58,117,982  (par,  $100) ,  of  which  $4,000  is  old  pref. 

DIVIDENDS.— Common.  Jan.  1905,  3%;  July,  1  Y2  %;  1906  and  1907' 
2%  each. 

BONDS,  &c. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry..  54  miles,  and  all 
after-acquired  property.     V.  72.  p.  87;  V.  78,  p.  2012;  V.  80.  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,300,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3  %  dividend  (calling  for  about  $1,740,000)  was  paid  on  the  common  stock 
In  Jan.  1905,  vesting  In  the  shareholders  directly  the  right  to  elect  the  en- 
tire board  of  directors.  V.  79.  p.  977  to  980,  1332,  1462;  V.  80,  p.  872. 
In  June  1907  permission  was  granted  to  issue  $1,948,000  additional  bond? 
for  additions,  Improvements  and  equipment,  of  which  $1,300,000,  included 
in  above  amount,  were  sold.     V.  84,  p.  1488. 

Early  In  the  calendar  year  1 899  the  coal  properties  at  Scranton ,  Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  its  $2,500,000  5  %  notes 
(reduced  to  $975,000  Aug.  1  1907),  extending  over  a  period  of  years,  se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.  V.  68.  p.  41,429;  V.  69.  p.  604.  646;  V.  81.  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5  %  s.  f .  first  lien  gold  notes 
secured  by  the  Coal  <Sc  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
eacli  6  mos.,  beginning  June  1  '01,  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &,  W.  for  $2,400,000  at  5  %.    V.  71.  p.  1270;  V.  73.  p.  501. 

The  company's  coal  tonnage  Is  derived  as  follows:  Scranton  and  Ellt 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000  tons; 
other  companies,  300,000;  washerles,  800,000  tons. 
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EARNINGS. — For  2  months  ending  Au 

2  Mos. —  Gross.  Net. 

1907 S1  ,726,403  $723,446 

1906     1,652.875  678.127 


Charges. 
(138,376 

146.659 


Bal.,  Sur 

$585,06,- 

841,468 


ANNUAL   REPORT— Report   for   1906-07   was  given   in   V.   85,  p.   596 


C»fll   traffic    in    1906-07,    3.145,80 
2,825.073  tons  In    1905-08. 

Vriir  rnillna  .1  tint    30  — 
Gross  earnings  .    . 
Opera! taf  expenses  -m,!  1 , x,-s 


tons    (out    of   5.308,066   tons),  against 


1907. 
88,202,861 

.    5,64  4.3  16 


1906.  1905 

$7,265,058      $7,090,865 

5.233,287         5.050.74s 


Balance,  net  earalnts    .  $2,658,015 

Total  net  income,  Including  "other"  $3,611,732 

Interest  on  mortgage  bonds   .    .    .  868,858 

Miscellaneous  Inti                          -  11  100.0 16 

Is    paid  283,506 


Dividend 


$2,031  .771  $2,040.1  10 

$2,  is  ). 088  82,49  1  ,357 

802,667  766,671 

"12.291  231. 15." 

832,528  211.9  48 


(2)1  .16  2,206  (2)1  .162,296  (I  '    )87l  .71',: 


1'ilinee.   surplus    _      $492,480  $25,206  $4' 

Pies.,  Thos.   P.   Fowler.  -(V.  84,  p     I  188      V      I  i,  p,   403,  5<)6.) 

NEW   YORK  4  OTTAWA  RY.— Tupper  Lake,   N.   Y.,  to  Ottawa,  Can.. 
128  m,  Including  Ottawa   &  N.  Y.,  whose  stock   Is  owned.      Successor   fo 
the  N.  Y.  fc  Ottawa  RR.,  acquired  bv  the  N.  Y.  Cent     ft  Hud.   Kiv.   Id: 
at,  foreclosure  sale  on  Dee.  22  1904,  Which  leases  the  road  from  Feb.  1   100.. 
V.  70.  p.  2796;  v.  so,  p.  223;  v.  82.  p.  934.     Stock  authorlr.ed,  $1  ,251 
In  June  1905  B  mortgage  tor  $2.5oo,oo0  was  made,  of  which  S1  .427. 000  Is- 
sued   to   pay   for   the    property    and    reinainilei    Issuable    for    Improvement 
and  additions.      V.  60,  p.  2458;  V.  61 ,  p.  265.      F01   fear  end.  Jotie  30  190i 
cross.    $160,478;     net,    $10,519;     other   Income.    $2,127;     eliaivrs.    $63,881 
l.il   .   def.,  $51,240.  —  (V.  80,  p.  2220.  . 

NEW    YORK  &    PENNSYLVANIA    RY.-  \.   7>.  p.  501. 

M  w    York    PHILADELPHIA    &    NORFOLK  RR,   -Drdmax,   Del.,   to 

Cape  Charles.  Vn.,  95  miles,  and  King's  Cri  Is  field.  17  miici. 

me  Illl.  and  Phil.  Bait.  i\  W«  on  the  $2,000,001 
stock.     V.  81, p    1  137. 
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RAILWAY  stocks  AND   BONDS. 
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UAIIMOADS. 


For  trnphmalion  of  column  headings.  Ac. 
on  first  pugs  of  taJbi 


j.  r  uiitct 


Miles      Date 

at 

ltiiad.  llonds. 


Slit,  or 
Par 

Value. 


i:<ii:m:.sT  uit  dividends. 


Amount 

Outstanding 


Hale 


When 

Payable. 


Payable,  and  by 
Whom. 


Bonds— Princi- 
pal.   When  Due. 
Stocks — Last 
Dividend. 


Ni«    \  orK  Ontario  &  WnIHI       Wont  ludtd) — 

Krruudlng  (Mr.it)  II  120,000.000  gold  M<      ' 

Gon  mortgage  $12,000,000  gold  red  no  i  •  >  tcxtl.N 
Oolil  not <-a  secured  by  1st  M  Scranton  Coal  c<> 

do  gold  ace  by  1st  M  cm  B  II  0  .V  I  due  M-ml  an  ('• 
Oar  trusts  Sit  C  122,000  payable  leml  annually. Me 
Car  trusts  Sit  I)  $50  i  ml  annuall 

Naw  York  A  Ottawa  — FlrM  $2  ,500.000  g. .  Q 

New   York   I'hila  &   Norfolk     Stock  | 

First   mortgage  {.1. 000,000  gold  PP.c" 

Income  M  gold  non-ctim  reg  (JI.om  FP 

Naw   York  *    Putnam— N    \'    .<t   NOT    11   M  irold    c 

NV4  I' con  $0,200,000  gold  guar  p  .V  1  (end) .  Un.c* 

N  Y  &  Rock  Beach— 1st  M  J  1  ,000,000  irold  guar.Ce.c* 
Second   M   Income  lioc.ds  non  cumulative  Cc.r 

N    V    Short    Line    lit    M    $1,1  J    p&l.-Pt 

N  >  su.ii  A  Western  -Midland  Kit  tat  Mgolo 
Paterson  Bxten  mi  1st  U  real 
New  York  Susquehanna  fc  Western  flrst  mortgage. 
First  mortgage  refunding  gold       

Second  M  ($1,000,000  cold)  3d  M  on  72  m    .& 

General   mortgage   for   $3,000,000  irold d 

Terminal  first  mortgage  for  $2.000.000 gold    Us.c'Ar 

Allied  companlis  — 
Wllkcs-B    &  E'n  1st  Mggup  &  l(V.6(),p.481)_.a  c* 

Passaic  &  New  Voile  1st  is  rental) 

Macopln   Hit   1 81    M   (branch  to  Macopln  Lake) 

N  Y  Susq  &  W  Coal  Co  1st   M  red  at  110  sink  fd..c* 

New  York  &  WUkesbarre  Coal  Co  llrst  mortgage. .  N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 

Newton  &   Northwestern — See  Ft  Dodge  Des  M  &  Sou 

Niagara  Junction  Ry — 1st  M  $050,000  gold Me  c* 

Norfolk  &  Portsmouth  Belt  Line — first  mortgage.  -FP 
Norfolk   &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk   &   Southern — Common  stock  $20,000,000..- 
Pref  stock  $5,000,000  5  %  non-cum  red  conv  durSyrs 


Text. 


128 

112 

112 

87 

57 

12 
12 

72 

1 


1NU9 

leoo 

1904 
1005 

1*N7 
1*94 
1.NM7 
1887 
1907 
1880 

INK  I 


$1.000Ae  $20 


1.000 

3 

1.000 

1,000 

2 

1.000 

1.000 

1,000  &c 

1 

BO 

2 

1,000 

2 

1,000 

1 

l  ooo 

1 

1.000 

4 

1 .000 

1  .000 

1 

1 

500  &c 

3 

1,000 

127 
127 
127 


&  Ban 
vine. 


Text. 


1887 
1887 
1800 
1803 

1802 
1885 
1896 
1887 
1893 
Anton 


1902 
1898 


1.000  3 
1.000 

1.000  2 

1.000    &c  2 


1,000 

500 

1,000 


lo. 


00(1 


1,000 
1,000 


S  Office.  56  beaver  St 

I)  dO  do 

A  New   York  Trust  Co.  N  Y 

I)  Morton  Trust  Co,  N   Y 

:.liattan   Tr  Co.  N   Y 
(j  do 

J  Grand  Cent  Station.  N  Y 

■  i  St.   Phlla 

1  Sta.,  N  Y 

tat  Ion,  N  \ 

.  lion  s'lrTrCo,  NY 

:  idclp'hia" 
o  Office,  li   Broadway.  NY 

I)     do       do 

J 


•11 
'1$ 


June  1  1092 
June  1  I9M 

'07  Dec  ' 
May  m 08 

.s  Apr  '09 
July  1  1955 

1  1907  6  % 
1  1939 


Jan 


do 
do 
do 
do 


do 
do 
do 
do 


1939 
1927 
1993 
19  27 
1927 
1  1957 
AprU  1  1910 
1910 

1 
1 
1 
i 


Jan 

Aug 
May 


1911 
1917 
1937 
1940 

194$ 


D  do  do  June  1  1942 

D  do  do  Dee     1  1910 

I)  do  do  bee     1  1916 

S  do  do  Mar     1  1912 

N  V.7:i.p.l043;V.84,p.342  Nov    1  1932 


A  Mercantile  Tr  Co.  N  Y      Aug 
A  Fidelity  Trust  Co.  Phlla  Teb 


1    1922 
1    1938 


SECURITIES.— Stock,  $2,500,000,  all  outstanding,  $500,000  being 
Issued  June  1906  as  a  25%  stock  dividend;  par,  $50,  represented  by  nego- 
tiable trust  certificates  Issued  by  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  of  Philadelphia.  Of  the  $3,000,000  1st  4s.  $4Ou,O00  are  reserved  for 
Improvements.  V.  68,  p.  773,  978.  As  to  Incomes,  see  V.  68,  p.  978. 
Dividends  on  stock,  1901,  6%:  1902,  5%;  1903.  6%;  1904,  June,  3%; 
Dec,  5%,  lncl.  2%  extra:  1905,  June,  4%;  Dec.  6%.  lncl.  2%  extra: 
1906,  June.  5%  and  25%  In  stock;  Dec.  5%;  1907    June.  6%. 

EARNINGS. — Year  ending  Dec.  31  1906,  gross,  $2,549,701;  net,  $839  - 
592;  charges.  $393,502;  dividend  (10%).  $250,000;  bal.,  sur.,  $196.000. — 
(V.  81.  p.  1437;  V.  82.  p.  1213,  1438.) 

NEW   YORK  &   PITTSBURGH  SHORT   LINh   RR.— V.  84.  p.  626. 

NEW  YORK  &  PUTNAM  RR.— Owns  155tb  St.  and  8th  Ave..  N.  Y. 
City  (terminus  Manhattan  Elevated) .  to  Brewster-  N.  Y.,  54  miles:  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  mil  -s;  total,  5k  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y  Cent.  &  Hud.  Rlv.  RR. 
which  owns  $6,500,000  stock  and  leases  the  road — see  V.  63,  p.  754,  820, 
1159;  V.  81.  p.  265.  Decision  V.  74,  p.  380-  V.  77.  p.  2339;  V.  81,  p.  1610: 
V.  82,  p.  272. 

BONDS. — The  New  York  Central  guarantees  the  new  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  lmprov-°rrents:  also 
$1,200,000  to  retire  at  maturity  the  first  5s. — (V.  82,  p.  272.) 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendaie  Jet.  to  Hock- 
away  Park.  10.31  m.,  with  branch,  1.43  m.;  total,  11.74  m.:  double  track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  whose  endorsem't  Is  printed  on  first  mtge.  bonds.    On  Jan. 

1  1906  $101  000  Mrsts  owned  by  L.  1  RR  were  on  deposit  under  its  unified 
mtge..  together  with  $929,667  of  the  Incomes  In  Oct  19<>(  he  remaining 
Income  bonds  and  a  further  amount  of  stock  was  acquired:  V.  83.  p.  890. 
Year  ending  Dec.  31  1906,  gross,  $532,555;  net  $106,793;  other  Income, 
$7,341;  total,  $174,134;  balance  over  charges  being  u-ed  for  extraordinary 
exp.— (V.  82,  p.  929;  V.  83,  p.  890.) 

NEW  YORK  SHORT  LINE  RR. — Owns  a  -rut-ofl  for  the  Heading  Co. 
between    Cheltenham    and     Neshamlny     Falls.  9H    mile-       opened    May 

1906.  V.  79,  p.  1038.     To  be  4-tracked,  2  tracks  laid  at  present  and  on 

2  miles  3  tracks.     Leased  to  Phila.  &  Reading  Ry   for  999  years  ironi  Feb.  1 

1907.  The  $250,000  stock  Is  owned  by  Reading  <_o..  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84,  p.  1552.) 

NEW    YORK  SUSQUEHANNA   &   WESTERN    RR.— (.See  brie  Map.\ 

Owned  {in  fee)  or  entire  stock.  Miles.  ISusq.  Connecting  1R 8 

Jersey  City  to  Gravel  PL,  Pa 101   Other  branches 25 

(Double  track  19  miles.)                         Lines  leased.  Ac. 
Beaver  Lake,  N.  J.,  to  Unionville  21 1  Middle-town  Un.  &  Water  Gap*..    14 
Wllkesbarre  &  Eastern 65|Trackage    2 

Total  road  operated  (*see  this  co.)  June  30  1907..   . ..236 

STOCK.— Pref.,  $13,000,000;  com.,  $13,000,000,  of  which  the  Erie  owned 
June  3C  1907  $12,378,900  com.  and  $12,892,400  pref.,  of  which  S6.630.e00 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892,  2H  %  yearly:  none  since. 

BONDS. — General  mortgage  5%  bonds  are  reserved  to  retire  the  2d 
mortgage  4^s.  See  mortgage  abstract,  V.  52,  p.  84.  The  seconds  are 
exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.  1893, see'  Supplement"  of  Jan.  1898, 
and  abstract  of  mortgage,  V.  57,  p.  512. 

EARNINGS.— 2  mos.,  11907 Gross.    $548,082;   net.   $140,517 

July  1  to  Aug.  31.         J1906 Gross.     476.981;   net,      145,440 

REPORT.— For  1905-06  In  V.  83,  p.  887,  showed,  on  238  miles: 
Year — ■  Gross.  Net.  Oth.  Inc.  Charges.      BaL.def. 

1906  07. $3. 123, 159  $844,675  $33,109  $874,545      $3,239 

1905-06 2,757, 025  828,674  43,055  896,062      24,333 

— (V.  81,  p. 1175,  1371;  V.  82,  p.  452;  V.  83.  p.  272,  887;  V.  85,  p.  922.) 

NEWTON  &  NORTHWESTERN  RR  —See  Fort  Dodge  Des  Moines  & 
Southern  RR. 

N1AQARA  JUNCTION  RY. — A  terminal  and  switching  roaa  extending 
from  Niagara  Falls.  N.  Y.,  to  Pletcher's  Corners,  N.  Y.,  5.15  miles:  factory 
sidings.  8.74  m.  Stock.  $160,000  com.  and  $140,000  8  %  cum.  pref.;  all  of 
the  com.  and  nearly  all  the  pref.  being  owned  by  the  Niagara  Falls  Power 
Co.  No  bonas  In  excess  of  $500,000  can  be  Issued  without  the  consent  of 
the  entire  stock.  Year  ending  Dec.  31  1906.  gross,  $60,879;  net,  $42,360; 
Int..  taxes.  &c.  $12,167;  bal.,  sur.,  $30,193.  Pres.,  D.  O.  Mills;  2d  V.-P.  and 
Treas.,  W.  Paxton  Little;  Sec,  F.  L.  Lovelace.     Office,  15  Broad  St.,  N.Y. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley.  Va.,  6  miles,  and  Southern  branch  extension.  1.37  m.  Stock. 
$49,600.  In  $100  shares.  Bonds,  see  table.  Year  ending  June  30  1906. 
gross.  $122,333;  net,  $48,735;  Interest  on  bonds,  $12,500;  other  Interest, 
$100;    taxes.  $1,887;    bal..  sur.,  $34,248. 

NORFOLK  &  SouintRN  RY. — Owns  Norfolk,  Va..  to  Edenton,  N.  C, 
76  miles  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry.  9  m.);  thence 
road  to  Belhaven.  30  m.:  Norfolk  to  Virginia  Beach,  19  m.;  Clapham  Jet.  to 
Munden's  Point,  22  m.;  Providence  to  Clapham  Jet.,  8  m.:  Mackey's  Ferry 
to  Washington.  N.  C,  44  m.;  Mackey's  Ferry  to  Cresswcll,  13  m.;  former 
Chesapeake  Transit  (electric  railway)  Company.  Norfolk  to  Lynn  Haven 
Inlet  and  Virginia  Beach,  via  Cape  Henry.  24  m.  (acquired  Dec.  1904); 
Suffolk.  Va.,  to  Edenton.  N.  C.  50  m.;  Beckford  to  Elizabeth  City,  N.  C, 
25  m.;  Raleigh  to  Zebulon,  24  m.;  leases  Atlantic  6c  North  Carolina,  Beau- 
fort to  Goldsboro.  N.  C.  98  miles;  total  April  1007.  412  miles;  45  m 
equipped  electrically.      V.  78.  p.  1549,  2599;  V.  79,  p.  1462,  1705 

The  company   Is  building  about    1*7   miles,   to   be  completed   by  Jan.   1 

1908.  making  a  connected  system  of  611  miles  between  Beaufort  and 
Goldsboro.  New  Bern  and  Washington.  Raleigh  and  Washington,  Wash- 
ington and  Mackey's  Ferry,  Belhaven  and  Mackey's  Ferry,  Edenton,  Suf- 
folk. Elizabeth  City  and  Norfolk;  of  the  new  lines  95  miles  were  In  operation 
In  Sept  1907. 

ORGANIZATION. — A  consolidation  Nov.  23  '06,  per  plan  V.  82,  n.  929. 
of  the  Norfolk  &  Southern  nil.  and  the  Virginia  &  Carolina  Coast  (Suffolk  to 
Edenton,  51  ra.,  with  branch  to  Elizabeth  City,  23  m.) ,  with  the  lease  of  the 


Atlantic  &  North  Carolina,  Goldsboro,  N.  C,  to  Morehead  City,  95  m.,  a  to- 
tal of  408  m.  In  operation,  and  all  the  stock  and  $10,000,000  1st  mtge.  bonds 
to  be  Issued  by  a  lumber  co.  to  own  over  600,000  acres  of  timber  land  In  fee 
and  about  200.000  acres  of  timber  rights. 

The  Suffolk  &  Carolina  was  taken  over  Jan.  1906. 

The  new  co.  will  Issue  the  securities  snown  In  the  table  above,  $14,000,000 
bonds  and  $4,800,000  pref.  stock  having  been  underwritten  to  provide  for 
acquirement  of  property  and  construction  as  above.  The  new  bonds  win 
be  secured  In  part  by  all  the  bonds  of  the  lumber  co.,  a  s.  f.  to  be  not  less 
than  $175,000  yearly  and  estimated  to  exceed  $300,000.  Of  the  bonds, 
$3,500,000  will  be  reserved  to  retire  all  outstanding  liens  and  $7. 500. 004 
with  $7,300,000  com.  and  $200  000  oref.  stock  for  future  purposes. 

Stockholders  were,  Oct.  23  1907,  to  authorize  the  new  1st  and  refunding 
mortgage,  an  equipment  trust  mortgage  and  an  Issue  of  collateral  trust 
notes.      V.  85,  p.  922. 

EARNINGS. — The  present  aggregate  net  earnings  of  the  acquired  prop- 
erties Is  reported  as  over  $1,050,000;  Interest  on  bonds  to  be  Issued,  lndL 
reserve  for  refunding,  $875,000:  bal.  for  stock,  $175,000.  Estimated  net 
earnings  for  the  first  year  after  the  property  Is  completed,  $1,550,006 
leaving  $675,000  applicable  to  stock. 

Report  of  Norfolk  &  Southern  RR.  was  In  V.  82,  p.  158.  Earnings  for 
year  ending  June  30  1906  (223  miles),  gross,  $1,148,922;  net,  $251,564; 
other  Income,  $5,220;  charges.  $223,071:  bal..  sur..  $33,713. 

Loans  and  bills  payable  of  N.  &  S.  RR.  June  30  1906,  $610,000:  car  trusts, 
$3,488. 

Pres.,  Frank  S.  Gannon:  Treas.,  Mathew  Manly:  Sec,  Walter  B.Gwyn. 
N.  Y.  office,  37  Wall  St.— (V.  84,  p.  159;  V.  85,  p.  922.) 

NORFOLK  &  WESTERN  RY. — See  Map. — System  extends  from  Nor- 
foUi.  Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown. 
Md.,  with  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 

Road  owned.  Miles.  |  U iles 
Norfolk.Va.,  to  Columbus,  O 704  |  Roanoke  to  Winston 121 


Radford.  Va.   to  Bristol.  Tenn..   Ill 
Roanoke.  Va.    to  Hagerstown.. 238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham.  N.  C 115 

Portsmouth    Jet.    to   Cincinnati 
and  Ivory  dale 106 


Sundry   branches 320 

Columbus  terminal .       4 

Trackage 16 

Total  owned  June  30  1007. .1,877 

Double  track 233 

ORGANIZATION. — Successor  In  1896  of  Norfolk  &  Western  RR..  Ao.. 
foreclosed  per  plan  In  V.  62,  p.  641.  On  Jan.  1  1907  Penn.  RR.  and  sub- 
sidiary companies  owned  $8,746,000  each  of  the  common  and  preferred 
stocks,  about  one-half  of  the  holdings  having  been  sold  In  1906.  V.  83, 
p.  502.     Branches  building  June  30  1907,  see  V.  85,  p.  661,  662. 

STOCK. — Provisions  of  pref .  stock  were  given  In  "Supplement"  of  AprU 
1897,  page  4,  said  stock  being  4  %  non-cum.  with  preference  as  to  assets. 
As  to  Increase  of  authorized  stock  In  1906.  see  "General  Finances"  below. 

DIVIDENDS.  '97    "98    '99    '00    '01    '02    '03    '04    '05      1906      1907 

Preferred   (%) 1       3       4       4       4       4       4       4       4       4  4 

Common(%)-. 2       2H  3       3       SH  4':.Jne2H 

In  1900.  June,  2%:  Dec,  2H%. 

BONDS. — The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,008. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  The 
right  to  Issue  prior  lien  bonds  has  been  annulled.  V.  73,  p.  502;  V.  74 
p.   151;  V.  75.  p.  505;  V.  77,  p.  1785;  V.  78.  p.  229. 

The  4  %  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  vis., 
about  868  miles  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works: 
besides  being  a  consol.  mtge.  upon  739  miles  of  the  system,  subject  to  the 
undisturbed  Hens.  They  were  further  secured  by  the  equipment  (cost  over 
$11  000,000).  See  abstract,  V.  64.  p.  376.  V.  72.  p.  137.  438,  532,  723. 
1080;    V.  75,  p.  505;    V.  79,  p.  213;    V.  81,  p.  212. 

The  N.  &  W. -Pocahontas  Joint  bonds  are  secured  by  about  293,000  acres 
ccal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 

.-li  is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
vi  ijse  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39.797  to  other  con 
0i  i  us.  the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  103 
beginning  1906,  for  a  sinking  fund  of  2  H  cents  per  ton  mined.  V.  73.  p. 845 
102  V.  74,  p.  41.  38C,  1197;  V.  75.  p.  502.  These  bonds  are  the  Joint  and 
'•veral  obligations  of  the  Hallway  Co.  and  of  the  Coal  &  Coke  Co.  •    • 

Divisional  lsr  Urn  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
luture  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $13,000,000  has  been  sold  for  Improvements  and  new  equip- 
ment. V.  78.  p.  1549:  V  79.  p  501.  628.  973.  1642.  1704,  2148;  V.  80 
p.  1175;  V.  82,  p.  510;  V.  83,  p.  1471;  V.  84.  p.  1367. 

As  to  convertible  bonds  of  1907.  sec  "General  Finances"  below. 

GENERAL  FINANCES.— Of  the  traffic  In  1906-07  58%  (11.775,541 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.495 
cents;  train-load,  589  tons.  As  to  new  4s  of  1904.  see  "Bonds"  above.  In 
Dec  1905  dividend  rate  on  common  was  Increased  to  4%  and  In  Dec.  1906 
to  ">";,. 

The  stockholders  Oct.  11  1906  authorized  an  issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  In  the  common  stock  from  $66,000,000  to 
$100,000,000,  to  provide  for  the  conversion.  V.  83.  p.  380.  435.  575. 
Stockholders  subscribed  pro  rata  for  $14,576,000  of  the  convertible  bonds 
at  par,  payable  40  %  Jan.  31  and  60  %  May  31  1907,  the  proceeds  to  be  used 
for  double-tracking  and  additional  equipment.  The  bonds  were  under- 
written. The  present  Issue  is  dated  June  1  1907  and  matures  June  1  1932, 
and  Is  convertible  Into  common  stock,  dollar  for  dollar,  prior  to  June  1 
1917.  and  to  be  thereafter  subject  to  call  at  105  and  Interest.  V.  83.  p. 
14  12.   1471;  V.  84.  p.    12 48;  V.  85.  p.  469. 

EARNINGS.— For  2  months  ending  Aug.  31: 

ciross.  Net.  Int. .taxes, die.        Bal., sur 

1907 _ $5,925,826     $2,277,082     $852,747     $1,425,235 

1906 4,930,182     1,833,645     729,636     1,104,009 


Oot.,  1907.J 
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RAILROAD8. 


planatlon  of  column  bindings,  Ac,  see  notes 
on  first  page  of  tablet. 


MU.M      Date 

at 
Road.  Hi>ri<is. 

Norfolk. \  M.uih  —(Con.) — 1st  mort   $1  ,970.000c. M  p.c'  223 

1st  g.                            US                                                                     O  ...      1804 

Suffolk  i  ttrtt  mort  rare 

First  roa«>l  mortgage  $  1 .01                  iredatiloc'  75    n>02 

\.*S:-(    LBd  icf.M  8X6 .000,1  10 S 1  I  •'         1907 

Norfolk  >\  WmImd  Ry      Com  mi                      00. 000. 000  Oi  

Adjustment  preferred  4  %  non-cum  $23,000,000     u| 

N  A  U   ran  (now  1st)   M  Norfolk  to  Urls.  etc  g_l-P  <:*  428 

New    River   Division  flrsi    moi                         I  P  c"  197 

Improvement  A  Extension  mortgage  gold     I  p.c*  588 

Scloio  Vniicv  &  New  Eos  Im  M  assumed  gold. Ce.c*  129 

N  a  w  Dm  oonaol  \i  862  .soo.ooo  gold       ,M«c*Ar  1.808 

Div  1st  lien  a  gen  M                                        I02B     a  l  ,827 

Pocah  Joint   M  $20.noo.O)id  g  call  108  s  f..OP.c*Ar|       

Col  Con  &  Term  1st  M  cold  guar  n  A  I  (cnd).Mp.c']  4 

Convertible  bonds,  (34  .ooo.ooo.  gold  n  d.  text         <t|      

Equip  trusts  irold  8800,000  yearly  beg  1M05..FP.C* 
do       Send  A.  colli  due  $li>o,ooo  yearly.  _I:P 

do        Scries  It  fold  dUC  J  I  no  ,000  yearly FPi 

do         Scries  C  irold  «u,ir  p  A:  I  due  $200,000  y'rly1 

do      Scries  n  fold  $100.(10(1  yearly 

do      Series  E  gold  $100,000  yearly... 

do       Scries  F  to  Kfi'ii  8100,009  each  Bar  yrbfJ       

Norrl»to«n  81  Main  L  Con       1st  M  g  guar  p  &  I  (end)  QP'        

North  Carolina — Stock.  7%.  paid  fiomrcntal 223 

North  Pcnn — Stock  K  ";.  guai  -990  years  $6,000,000  autll  86 

Old  second  M.  now  Inst  \l   (7s  extended  In  1800).    ci  56 

General  mortgage  extended  In  cold  In  1903 cAr 

Funding   loan    bonds  $40:). 000 

Real  estate  mortgages  and  ground  rents  Julv  1006..        

North  Shore  RR     See  Northern  Pacific  RK. 

North  Shore  Cuba — 1st  M  $5,000. oun  g  red  text F  

North  East  Pcnn— 1st  M  gold  guar  I'  &  R(cnd) .  Gu  P.c*  26 

Northern  Ala— 1st  M  (8380,000  are  prior  lien) K.c  1071 

Northern  (N   H)— Stock  0  "1  rental ,  83l 

Northern  Central — Stock  ($20,000,000  authorized) 

First  mortgage  State  of  Maryland  loan — V74,p  1197'  144 

Con  gen  M  of  1874  g  Ser    E          .      ..    c  14  4 

Second  gen  M  Series  "A"  ft  "R"  (A  $2,565,000)  -FP  144 


1881 

1882 
1883 

lh.SU 

1808 

11)0  1 
1901 
181)2 
1H07 
1902 
1903 
1903 
1905 
1905 
1005 
1906 
1902 


1866 
8fi'  1873 
..   1808 


0Uf.  or 

far 
Value. 

$1,000 
1.000 

"  V.666 

""ioo 
100 

l.ooo 

1  ,000 

1  ,000 

1  .000 

500    Ac 

1.000    &e 

1  000 

500 

1  ,000  &<■ 
1.000 
1  .000 
1,000 
1,000 

1 ,000 

1  000 

1  ,000 

1  ,000 

100 

50 

,      500    Ac 


1907 
1SU0 
1896 


A  mount 
Uutttandlng 


$1  .655.000 
2,888.000 

00  000 

860.000 

14.000,000 

04.4'    ■ 

22.091  100 
7.283,000 
2,000.000 
S.OOO.ooo 
3.000,000 

40.4O' 

10.  77 

600.000 
14,878 

2,000.000 

700.000 
700  000 

1,000.000 
800.000 
000.000 

4.600.000 

4.000,000 
5,405,550 
1,500,000 
4,500,000 
391.000 
92.618 


Kate 


Whm 
Fuyablr. 


■   1 'livable,  and  by 
II  t.um. 


Bond>  -  l'tlnci- 

..  tun  hue. 
■  '  3  —  Last 
U  "d. 


5  ir      U 

5  k  J 
0  A 
6g       J 

6r 

4  In   11)07  F 

6  g      M 

fl  g 

6e 

4g 

4  g 

4g 
4g 
5g 
4  | 
4  g 

4  g 

4g 
4g 
4  g 
4f 
4g 
4  g 
7 
8 
4 
3.3  g. 
4 


A  N 

A  J 

A  O 

A  J 


Metropolitan  'i  r  I 
Guaranty  Trust  Co,  N   V 


A 
I 

M 
A 
.J 
J 
J 
J 
M 
J 
II 
A 
M 
J 
F 
If 
F 
i 
M 
J 
M 


A 
A: 
A 
A 
A 
A 
A 
A 
A 
A 
Jb 
A 
A 
A 
A 
A 
A 
tt 
A 
)—  P 
A  N 
A  J 
A     N 


May    1    1941 
1054 
1 1)11 
International  Tr  Co. ban  Ji.ly    1    1W52 

: 

•: 
8  1907  2% 
1931 
April  1 


OfUce.   Philadelphia 
do  do 

Mercantile  Trust  I 

do 
do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  C 

Mercant  le  Tr.  Co.  N  Y 

Fidelity  Trust  Co.  Phlla 
do  do 

do  do 

Commercial  Tr  Co.  Phlla 
do  do 

do  do 

do  do 

Reading  Terminal.  Phlla 

Burlington.  N  C 

OiTJce.  240  S  3d  St.  Phlla 
do  do 

do  do 

do  do 


July 


1934 

1996 
1944 
1941 

11)22 


1913 
Mar  1  11)08-1913 
Apr  1  1  908-1915 
Nov  1  1908  1015 
D07-1916 
To  Aug  1H16 
Sept    1    1952 

Aug  ro7  3M% 

.  1  1907  2% 
May    1    1936 
Jan     1    1953 
Nov    1    1928 


1855 
1885 
76-'82 


NORFOLK   &    WESTERN    RV.  (Concluded).— 

REPORT.— Report 'for  1906-07,  V.  85.  p.  651 , 660  (see  editorial,  p.  630.) 


1,000         Seetcxt  5  K       M     A      S  Men    1    1942 

1,000  400.000          5g       A     A     O  Phlla    A    Reading.    Phlla  April  1    1 

1,000  1.650.000  See  text.  J      A      J  J   P   Morgan    A  Co,   N    V  July    1    1928 

100  3,068.400  See  text.       Q— J       1023  Old  So  iildg,  Boston  ()<  1      107  1  H  % 

50  19,342  569  See  text.  J      A      J  Treasurer's  Otllce.  Halt       July    15  '07  4  % 

1.500.000          6              0 — J      Annapolis                                                  able 

1.000  1,757,000          4H&A     A     O  Treasurer's  Office.  Halt       April  1    1925 

1.000  3.565.000          5           J       &      .1              do                    do              Jan      1    1926 

Con- 


V<  nr  imling  June  30 

Miles  June  30 

tiger  earnings 

lit  earnings 

.Mail,  express,  Ac 


1907. 

1,876 

54,103,119 

26,000,945 

1,000,316 


1006. 
1,861 
$3,598,558 

24,111,801 
777,407 


1005. 

1,833 

$3,158,773 

20,249,31)0 

681,088 


1004. 

1 .769 

$3,150,8.-):) 

18,804.041 

673,175 


Total  gross  earnings. .$31, 104, 381    $28,487,766   $24,089,260   $22,718,977 
Oper.  expenses  &  taxes.    20,510,536      17.799,623      15,285,434      14,344,730 


''■Total  net  earnings. ..$10, 653, 845   $10,688,143  $8,803,826  $8,374,247 

Total  net  Income $10,742,791   $10,853,488  $9,014,390  $8,521,479 

Interest  on  funded  debt-      3,222,807        3,069,147  2,862,933  2,603.510 

Interest  on  car  trusts 492,889           316,641  226,667  156,889 

Def.  Int.  Poc.  C.AC,  bonds         218,000            188,000  216,000  295,595 

Divs.  on  prefd  (4%).._          919,644            919,644  919,530  919,524 

Dividends  on  common.  (5)3,223.460  (4)2,578,768  (3)1,934,076  (3)1,934,076 

Rents    26.778  15,323  

"Betterment  fund,  Ac...      1,246,652        2,950,000  2,250.000  2,000,000 

Discount,  Ac 47,211               55,786  160,197  87.167 


Balance,  surplus §1 ,345,350  $760,179  $444,006  $524,719 

OFFICERS. — Pres  ,  L.  E.  Johnson:  Chairman  of  Board,  Henry  Fink.  27 
William  St..  N.  Y.:  V.  P..  Wm.  G.  Maedoweli;  Sec.,  B.  H  Alden;  Treas., 
Jos.  n.  Lacy.  General  office.  Roanoke,  Va.:  Philadelphia  office.  Arcade 
Building.  Market  and  15th  streets. 

Directors — Henry  Fink,  Victor  Moiawetz,  Levi  C.  Weir.  New  York;  L.  E. 
Johnson,  Roanoke,  Va.;  Samuel  Rea,  W.  G.  Maedoweli,  .Tosenh  I.  Doran 
and  John  P.  Green,  Philadelphia;  Joseph  Wood,  Henrv  C.  Frick.  Pitts- 
burgh: Walter  H.  Taylor,  Norfolk,  Va. — (V.  85,  p.  339,  460,  651.  660.) 

NORR1STOWN  6:  MAIN  LINE  CONNECTING  RR.— Owns  road  3,405 
feet  long.  Including  bridge  over  Schuylkill  River,  extending  from  Norrts- 
town  to  a  connection  with  the  main  line  of  the  Phlla.  A  Read,  at  a  point 
above  Hrldgeoort,  Pa.  Leased  to  Phlla.  A  Read.  Hy.  at  4  %  on  stock  and 
Interest  on  bonds.  The  Reading  Co.  owns  all  the  $50,000  stock  and  guar- 
antees the  bond's. — V.  75,  p.  1148. 

NORTH  CAROLINA  RR.— Owns  from  Goldsboro  to  Charlotte.  N.  C, 
221.65  m.;  Carolelgh  Jet..  N.  C.  to  Carolelgh  Mills.  1.90  m  :  total.  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry  Co  for  99  years  at 
8266,000  (6  H  %  on  stock'  per  year  till  LVc  31  19()i  .  an«t  $286,000  (ea»al  to 
7  %  on  stock)  halanc*  of  lease  also  taxes.  V.  63,  p  361.  State  of  North 
Carolina  holds  $3,000,000  stock.      (V.  66    p.  665.) 

NORTH  PENNSYLVANIA  RR. — Owns  from  Philadelphia.  Pa.,  to  Beth- 
Eehem,  Pa.,  56  m.;  branches  to  Delaware  River,  Ac,  31  m.;  2d  track.  75.16 
m.;  3d  track.  13.68  m.;  total  track.  239.41  m.  Leased  for  990  vrs.  from  May 
1  1870  to  Phila.  A  Reading  RR.  at  8%  on  stock,  and  lease  assumed  in  1896 
by  Phlla.  A  Reading  Ry.  Current  liabilities  June  30  1906.  $354,967. — (V. 
73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821;  V.  81,  p.  539,  668.) 

NORTH  SHORE  RR.  (Narrow  Gauge)— In  Jan.  1007  the  road,  with  the 
California  A  Northwestern  and  other  roads,  was  taken  over  by  the  North- 
western Pacific  RR  ,  which  see.  The  interest  on  the  5s  of  1902  was  de- 
faulted a  second  time  In  May  1905,  cash  for  principal  and  interest  being  de- 
posited with  the  trustee,  which  declared  the  bonds  due  and  payable. 
V.  80,  p.  1913. 

For  year  ending  June  30  1906,  gross,  $741,847;  net,  $183,120;  Interest 
and  taxes.  $301,572;  bal.,  def.,  for  year,  $121,452. — (V.  84.  p.  103.) 

NORTH  SHORE  RR.,  CUBA.— To  build  from  Mayanabo  Bay,  north  of 
Nuevltas,  nest  through  Cubltas  Valley  to  Caribarricn,  a  point  in  Province 
of  Santa  Clara,  about  250  miles,  with  50-mile  branch  from  Senada  to  iron 
mines  south  of  Cubltas  Mountains.  Construction  to  begin  Mav  1907. 
Stock,  $2,500,000,  all  outstanding;  par,  $100.  The  Cuban  Government 
will  pay  a  subsidy  of  $6.oo:)  per  kilometer  constructed,  in  (>  annual  payments. 
Bonds  are  subject  to  call  at  106  \A  and  Interest  alter  10  years:  sinking  fund 
3%  of  gross  earnings  Is  payable  yearly;  V.  84,  p.  571.  President  r  l> 
Gibbons.  106  Wall  St..  N.  Y.;  Secretary.  A.  Price;  Treasurer.  J.  E.  White. 
<V.   84.   p.   571.) 

NORTH-EAST  PENNSYLVANIA  RR— Owns  road  from  Glenslde  to 
New  Hope.  Pa.,  26  miles.  Controlled  bv  Reading  Co.  Capital  stock, 
8400.000.  of  which  $318,950  owned  by  Reading  Co.:  par,  $50. 

NORTHERN  ALABAMA  R  Y.— Sheffield  to  Parrlsh,  Ala.,  and  branches, 
119  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by  the 
Southern  Ry.      V.  68,  p.  824.  873.     See  also  V.  69,  p.  391. 

Stork  Is  $2,000,000.  Under  supp.  mtge.  of  1898  8400.000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  Remaining  $1,300,000 
gen.  lien  bonds  bear  tnt.  for  two  years  from  July  1  1898  at  2  %.  then  3  %  for 
two  years:  thereafter  5  %.  V.  67.  p.  1208.  In  year  end'ng  June  30  1B07. 
gross,  $605,375;  net,  (105,852.      In  1005  06,  net.  $08  701.      (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord,  N.  11..  to  White  River  Jet., 
Vt.,70  m..  branch  to  Bristol,  N.  H.,  13  m.,  total  83  miles.  Sul>sldlary  lines, 
Concord  A  Olaremont  RR.,71  m.-  Peterborough  A  Hillsborough  RR..19m. 
Lease  to  Boston  A  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  A  Me.,  rental  was  5  %  on  stock  till  July  1  1897.  and  now  0  %  payable  In 
gold.  Until  July  1897  1  %  extra  was  paid  regularly  from  contingent  'und. 
Also  In  1894,  Jan..  5  %  extra  was  paid.  In  1896,  July,  2  %  extra;  In  1897,  5  % 
extra-  In  Julv  1904,  H  %  extra.— (V.  65,  p.  403    V.  78.  p.  2385.) 

NORTHERN  CALIFORNIA   R  Y.— See  Soot  hern  Pacific  Hit. 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md.,  to  Sunbury,  Pa., 
136  m.,  of  which  132  m.  double  track — branch.  9  m.;  leases — Shamokln  Val. 
4  Pottsv.  RR..  38  m.:  F.lmlra  A  W'msport  RR.  76'm.;  operates  at  cost — 
Elmlra  A  Lake  Ont.  RR..  100  m.:  Lykens  Val.  RR..  10  m  :  also  since  June  1 
1902  York  Hanover  A  Frederick  RR..  56  m.;  York  branch  Perm.  RR. 
York,  Pa.,  to  Columbia,  13  m.;  other,  4  miles;  total,  450  miles.  Also  uses 
N.  Y.L.  E.  A  W.  tracks,  7  m. 

Northern  Cent.  Connecting  RR.  Co.,  Incorporated  on-May  12  1903  with 
8350.00')  authorized  stock.  Is  building  from  a  connection  at  Scllnsgro\e  Jem. 
to  the  main  line  of  the  Penn.  RR.,  33  miles.     V.  78.  p.  773. 


ORGANIZATION. — A   consolidation   of  several  roads   In   1854. 
trolled  by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock. 

SECURITIES  OWNED. — On  Jan.  1  1007  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  A  Pottsv.  stock, 
$610,650;  Union  RR.  Btock.  $1,225,000  (the  bal.  ot  $875,000  belog  held  by 
Pblla.  Wllin.  A  Halto.)  .  Ac.  Also  the  following,  mostly  acquire  i  In  1900; 
Bait.  A  Ohio  pref.  stock,  $1,000,000,  and  com..  $1,04 
pref.$500,000,andcom.,$1.000.000;Erie  AW.Transp.  Co.  -  0,000. 

STOCK. — Authorized  Issue  was  Increased  In  Feb.  1000  from  $8,000,000 
to  812.000.000:  Penn.  RR.  on  Jan.  1  1007.  owned  $9,401  ,950.  The  stock- 
holders in  Nov.  1903  voted  to  Increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000.  Of  the  new  stock.  $5.731 ,12.".  was  subscribed  for  at  $62  50 
per  $50  share  In  June  1904, the  proceeds  being  used  to  pay  off  $2,000,000 
bonds  maturing  July  1  1004,  purchase  $1,562,000  of  the  $2,000,000  out- 
standing Shamokln  Valley  A  Pottsvllle  RR.  3U%  bonds  not  already 
owned,  and  provide  for  improvements  and  equipment.  V.  77.  p.  1875; 
V.  78,  p.  1907.  In  Jan.  1907  $2,149,169  was  Issued  as  a  12%  stock  divi- 
dend, raising  the  amount  outstanding  to  $19,342,569.     V.  83.  p.  1471. 

DIVS.    1888    '89    '90    "01    '92    '93      1894  to  1900  1901  to  July  1907 

Per  cent.        7        8        7        7        8        8  7   yearly  *R  yearly  (JAJ) 

•  Also  Jan.  1907  1214%  paid  In  stock.     In  Mar.  1906  on  of 

Increase  in  the  dividend  rate  was  referred  to  the  board.     V.  64,  p.  ." 

EARNINGS. — 8mos.,  11907 Gross,  $8, 7M  723.892 

Jan.  1  to  Aug.  31.         J1906 Gross,     7.512,545;  nt; .     1.741 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  President's  report  for 
1906  given  at  length  In  V.  84,  p.  504,  313,  showed  the  following: 

i^ear  ending  Dec.  31 —       1906.  1905.  1904.  1903. 

Miles  of  road 462  462  448 

Gross  earnings $11,632,633    $10,331,962    $10,174.52-1    $10,234,459 

Net  earnings 2,654.255        2,061,396        2,343,271         2.261 

Other  receipts 1,151.602       1.157,418  843.040  875.180 


Total  net  Income $3,805,857 

Rentals,  Ac 8471,253 

Interest  on  debt,  Ac 368,277 

Dividends.   8% 1,375,46s 

Taxes  and  miscellaneous         260,763 
Extraordinary 1,100.582 


S3. 218, 814 

$3,188,320 

$3,135,711 

$368,998 

8420,180 

$494,760 

360,182 

494.:.!  2 

•1,105 

1.375,468 

1.146,224 

916,980 

261,071 

,721 

827.721 

92'' 

-.484 

$25  374 

Not 

$11,405 

,  391.  504.  5 

08.  513.) 

Balance,  surplus $229,511 

—  (V.  83,  p.  1412.  1471;  V.  84,  p.  10! 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.:  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  its  corporate  existence,  for  I: 
on  bonds,  4  %  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4H  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie,  $654,000  are  reserved  to  retire  the  6s  due  July  1  1917.  and 
the  remainder  for  Improvements  and  betterments  or  equipnTt  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81 . —  (V.  71 .  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71.  p.  1067.  and  United  Fruit 
Co.;  V.  75.  p.  849;  V.  78,  p.  288;  V.  80,  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY.— (Ses  Map  Lake  Erie  A  Wtttern.)  — 
Owns  Akron  to  Delphos,  O.,  165  miles:  branches.  2  miles.  Leased  In  per- 
petuity to  L.  E.  A  W.,  which  guarantees  the  bonds.     V.  62,  p. 

STOCK.— Common  stock  (all  owned  by  L.  E.  A  W.).  $3,580,000;  pre- 
ferred non-cumulative  5  %  stock,  $650,000:  par  of  each,  $100. 

BONDS. — The  first  mortgage  Is  for  $4,000,000,  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.     Operated  as  part  of  L.  E.  A  W.      V,  88,  p.  337. 

NORTHERN  PACIFIC  RAILWAY.-fSff  Afups.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  termini  at  St.  Paul.  Minn., 
and  Duluth.  Wis.  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore.  with  branches  to  Winnipeg. 
Ac.     The  system  comprises: 


Ufaln  line.  M  lies.  I 

Ashland,    Wis       to     Portland, 

Ore.  (Incl.  5  m.  terminals)  .  .2,171  I 
Bralncrd  and  Staples  to  St. 

Paul 181  I 

Other  lines         ...  ill 


Leased  to  others.  Milts. 

To  other  companies 9 

To  Province  of  Manitoba 355 

Not  operated 22 


Total  main  line 
Various  branches 


rotal  i Inc.  48  m.  ti 
( 'ontrolled  pro]>frtirs — 
2  7(>6  Wash.  A  Col.  R. (merged J'rj   1)     189 

2,682 1 Minn.  A  Intern.  (V.  77.  p.  451)     174 

1  Other  companies 44 


Total,    Incl.    17   m.   trackage 

(operated  directly) 5,448ITotal  system  Junc.'O  1907 6.22? 

Second    track 246 

The  Manitoba  branches,  aggregating  354  m..  were  leased  for  990  years 
from  Mav  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  yean,  then  $275,000  for  10  years  and  thereafter 
$300,000.  with  option  of  purchase  anv  time  for  87,000.000.    V.  73.  p.  610 

On  July  1  1900  the  St.  Paul  A  Duluth  RR..  .St.  Paul  to  Duluth,  Ac.  238 
m . ,  was  merged,  and  on  Julv  l  1007  the  Washington  A  Columbia  River, 
their  bonded  debt  being  assumed.  V.  70.  p.  1280;  V.  71.  p.  648:  V.  84. 
p.  1553.  Portland  iV-  Seattle  Ry.,  joint  line  with  Great  Northern,  building 
from  Portland  to  Spokane.  Wash. .  with  branches;  total.  415  miles;  see  v.  81 . 
p,  lloi:  V.  83,  p.  1111.  Nor.  l'ac.  part  of  joint  line  with  Union  Pacific. 
Culdesac  to  Grangevllle,  58  miles,  to  be  completed  In  1907;  also  Bit'  lork 
River.  Minn.,  to  International  Falls.  34  miles. 

In  Oct.  1906  acquired  Port  Angeles  A  Peninsular,  projected  125  miles, 
and  Port  Angeles  &  Olympla,  07  miles.     V.  S3,  p.   1000. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land   grant  and  other  property   of  the   Northern   Pacific   RR. 
foreclosed  In  July  1896,  and  reorganized  per  plan  In  V.  62,  p.  55<*. 
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RAILWAY  STOCKS  AND  BONDS. 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Mi'cs     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding] 


Rate 
% 


When 
Payable. : 


Where  Payable,  and  by 
Whom. 


Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (bow  first)  Interest  guaranteed c 

Gen  M  $1,000,000  gold  Int  guar  by  lease Usm.c* 

Northern  Ohio — 1st  M  g  (S15.000  p  m)  gu  p  &  L.Ce.c* 

Northern  Pacific  Ry — Stock  $250,000,000  auth 

St  Paul  &  N  P  gen  M  land  grant  assumed.. Ce  c'&r 

do  do  registered 

Wash  &  Columbia  River  1st  M  gold  assumed F.c* 

.New  mortgages  of  Northern  Pacific  Ry — 

Prior  lien  M  $130,000,000  gold  land  gr.-Me.c'&r 

General  lien  M  $190,000,000  gold  land  gr.    F.c* &r 

St  Paul-Duluth  Dlv  pur  money  M  $20  000,000.  G.c* 

C  B  &  Q  coll  tr  M  g  (red  aft  Jan  '06  at  105).. S  c&r 

do  do  registered 

Bonds  Underlying  St  Paul  &  Duluth  Dlv  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  !  sink  fd  not  drawn.. Ce.c* 
Consolidated  M  assumed  $5,000  000  gold.-Mp.c* 

Car  trusts  Including  Interest  June  30  1907 

Northern  Pac  Term  Co — 1st  M  gold  red  at  110 F.c* 

Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern   Securities — Stock  $3,954, 000-. 

Northwestern  Coal  Ry — 1st  M  guar  (end)  gold F.c* 

Northwestern  Pacific — Stock  ($35,000.000) F 

Cal  Northw  1st  Mg  guar  by  St  F  &  Nor  Pac  s  f 

San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Me.c'&r 

North  Pacific  Coast  gen  M  (now  1st)  gold c 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M. $35, 000, 000  g  red  110  aftrlO  yrs.Fxc'&r 

Northwestern  RR  of  So  Car — First   M  $375.000 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  M)  lnt  guar  under  lease  currency c&r 

Norwood  &  St  L — 1st  M  $300,000  g  red  110  In  10  yrsTa 

Nova  Scotia    Eastern — First  mortgage  gold  red  (text) 

p  Berlin  at  4.20  marks  per  dollar      z  5,130  miles,  in 


21  1887    100  &c 


$100  $1,000,000 


...  1900 

167  1895 

182:  1883 

182  1S83 

103'  1895 


1.000 

1,000 

100 

1.000 
1.000 

1,000 


See  z 
See  z 
226 


1896 
1896 
1900 
1901 
1901 


654,000 

154.000 

2,500. 000} 

See  text.  7 

8,021  000i 

"l', 498. 000 




167 

1881 

167 

1887 

21 

1884 

25 

1886 

238 

1898 



'98-'99 

500   &c  105.979.500 

500   &c]    60.000.000 

1.000       7,577.000 

1,000   &r 1107613  000  / 

1,000   &c\!  \\ 


1,000 
1,000' 
1,000 
1,000 
1,000 


40 
165 

90.5 


65 
72 

Text. 


1883 


1893 

1898 
1SS9 
1892 
1894 
1907 
1899 

1897 
1902 
1905 


1,000 

100 
1.000 

100 
1,000 
1.000 
1,000 

i  "o'do"  "&c 

1 .000 

100 

1.000 

500  &c 

£100 


1,000.000 

2,000  000 
210,000 
500  000 

1,000.000 
36.::  76 

3,566.000 


3,954 

794 

3")  ,000 

981 

3,858 

1,498 

313 

10,000 

285 

3,000 

1,200 

100 

(?) 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


cludln  g  40  miles  not  o  Derated;    sp 


6 
4H  S 

5  g 
In  1907 

6  g 
6  g 
4g 

4g 
3g 

4? 

4  S 
46 

5 
5 
6 
5 

4g 

4>i  &  5 

6g 

See  text. 
5g 

5  g 
5g 
5g 
5g 


Bonds — Princi- 
pal.  When  Due 
Slocks — Last 
Dividend. 


Q — M     11  Broadway,  N  Y  Sept  1907  1  % 

J      &     J  do  do  July  1   1917 

J      &     J  do  do  Jan  1  2000 

A     &     OiChase  National  Bank, NY  Oct  1   1945 

Q — F     J   P  Morgan  &  Co,  N  Y  Nov  1'07  1  H  % 

F     &     A  do  do  iFeb  1   1923 

Q— F     I  do  do  Feb  1   1923 

J      &     J,  Farmers'  I.  &  Tr  Co,  N  Y  July  I    1935 

i  I 

Q — J      J  P  Morgan,  N  Y;  &  Bern  Jan  1    1997 

Q — F  do  do  Jan  1  -2047 

J      &    D  do  do  Dec  1   1906 

J      &     J  do  do  'July  I    i 

Q— J  do  do  IJuly  1   1921 


4J-3  g 
4 
8 
4 

5  g 
5  g 
urs,  261 


A  J  P  Morgan  &  Co,  N  YfAug  1  1931 

O     do       do     .Oct  1  1917 

J     do       do     Jan  1  1914 

S     do       do     'Sept  1  1916 

do       do     [June  1  1968 

'To  1909 

JiWinslow,Lanier&Co,N  Y  Jan.     1  1913 


&    D» 

"  ~&"j  Win": 


See  text. 

M    &    N 


Checks  mailed 

Farmers'  L  &  Tr  Co,  N  Y 


A     &     O 

J  &  J 
J  &  J 
A  &  O 
M  &  S 
A     &     O 

Q— J 
M    &     S 
A     &     O 
J  &  D  30 
miles. 


San  Francisco  &  N  Y 
New  York  &  Frankfort 
Co's  office,  San  Francisco 


Jan  10 
May  1 
19  17 
April  1 
Jan  1 
Jan  1 
Oct  1 
Mar  1 
Apr  1 


New  York 

Safe  Dep  &  Tr  Co,  Bait 
Mech  Nat  Bk,  Worcester' Oct    1 
Company's  Office.  Boston  Mar    1 
City  Nat  Bk.  Watert.N  Y  April  1 

i  1955 

•$361  000  add'l  in  treasury  June  30  1907 


1907  5  % 
1923 

1928 

1919 

1912 

1914 

1957 
1949 
1907  2  % 

1927 

1932 


The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902.  the  common  being  Increased  from  $80,000,000  to  $155,000,000.  V. 
73,  p.  1062.  1160;  V.  74.  p.  41;  V.  78,  p.  1223.  On  Jan.  7  1907  the  author- 
.zed  stock  was  increased  from  $155,000,000  to  $250,000,000.     See  below. 

Stockholders  were  offered  the  right  to  Jan.  15  1907  to  subscribe  pro  rata 
for  $93,000,000  new  stock  at  par,  payable  5%  Feb.  1  and  7)4%  April  1 
1907,  and  the  remainder  in  installments  of  12  H%  each  on  July  1  and  Oct.  1 
1907,  and  the  first  days  of  Jan..  April.  July  and  Oct  1908  and  Jan.  1909. 
Payments  to  and  including  Oct.  1  1907  could  be  anticipated  if  niaue  on  any- 
preceding  instalment  date.      V.  83,  p.  1471,  1524;  V.  84,  p.  221. 

The  Union  Pacific  system  in  Mch.  1907  owned  $4,152,800  stock.  V.  83, 
0.   1322,  1352;  V.  84,  p.  508. 

DIVIDENDS.—   '98.  "99.     '00.     '01.     "02.   '03.   '04.  '05.  '06.        1907. 
On  common. . .p.  c.  0       2         4         4       5H       7     6H     7     7  7 

On  pref. (retired) p.c.   5       4  4(Q.-M.)  4   1  (final) 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  In  V.  63,  p.  1012-1019,  and  the  statement  to  New  York  Stock 
3xcbange  was  In  V.  63,  p.  1072,  showing: 
■Prior  lien  4  %s  purchasable  with  land  sales  at  not  exceeding 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly 

to  be  so  applied.     Total  Issue. $130 .000 ,000 

Jssued  (of  which  $1,552,000  in  treasury  June  30  1907) 105. 979. 500 

Issued,  but  purchased  and  canceled 4,170,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds 8,350,000 

For  new  construction,   betterments,  equipment,   &c,   under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25,000.000 — still  held... 11,500,000 

Of  the  $190,000,000  general  lien  bonds.  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
'.ssued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
<Ss  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71.  p.  1167.  The  lands  Included  In  the  giant  of  the  TormerSt.  Paul 
4  Duluth  are  estimated  to  be  worth  about  $4,000,000.  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or  If  not  purchasable  at 
that  price,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  Julv  19  i7  $2,303,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12.800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  In  the  (then) 
Intermediate  territories.     The  acres  on  June  30  1906  not  yet  sold  were: 

Minnesota 27, 855  I  Washington 2,247  961 

North  Dakota. 8,295|©r<    ox      24'258 

Montana    6,653,397 1 

Idaho 58»,59&|   Total  west  of  Mo.  Hiver_9.545.6fi3 

Land  sales  in  year  1906-07  aggregated  140,920  acres;  net  amount  received 
from  sales  and  land  contracts,  $1,703,202. 

FINANCES.— In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
012,600  of  the  $110,839,100  stock  of  Cblc.  Burl.  &  Qulncv  RR.  In  exchange 
for  their  Joint  20-ycar  4  %  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72.  p.  871.  1034,  1135;  application  to  list.  V.  73.  p.  294;  V.  73,  p.  610. 
V.  85,  p.  601. 

Stockholders  were  In  .Ian.  1907  offered  $93,000,000  new  stock  at  par, 
payable  In  Installments  to  Jan.  1909,  Inclusive.     See  "Stock"  above. 

EARNINGS. — For  2  mos.  ending   Aug.    31    1907.    gross,    $13,912,343 
nst  $1  1  ooo  845  in    lour,. 

"OUT.— Report  for  1906-07  in  V.  85,  p.  916;  also " Chronicle"  Oct.  26. 
Years  end.  June  :\0.      1906  07.  1905-06.  1904-05.  1903-04. 

Aver,  miles  oper.  5,444  5,401  5,815  5  ''62 

Passenger  earns       J16.924.188  $14,368,221      $11,335,852     $11.105  753 

Freight  earnings.     48. .195, 878  44.041,467       30.801,132       82,098,921 

Mall,  express,  Ac.       3,214,760  2,813,788  2,525,902  2,41oi900 

(iross  earnings.  $f8  534.83'.'  $61,223,476  $50,722,886  $40,524  574 

Net  earnings $30  87  1.515  $30,128,043  $23,914,127  $22,290,031 

Taxes 2,398.719  2.213.040  1.601.000  1.462  775 

Rentals,    fee.  160.469  160,409  160,469  158  309 

Deprcc.  of  equip.  *5, 926, 75 2  2.000,000          

Insurance  fund  ...  1.081,980           ...Ill" 

Net   oper.   Ine       $22,384,574  $24,672,554      $22,152,658      $20,668  887 

tils.exc.land  sales       2,358.324  1.719,346  1.921,567  1.483,354 

for  Int $24,722,898  $26,391,900      $24,071,225      $22~i52  241 

Inter.  7.175,722  6,986,140  6,947,982  fi'o^'o.lO 

Dlv.  on  com.  ttk. 7, 10,850,000       (7)10,850,000  (7710,800,000  (7)  10.849*,989 

Bal.^ur.for  yr.     $6,897,176  $8,555,700        $6,276,241      ~$4T37fL322 

ttged  to  DTOfll  and  loss,  but  tJtOWn  for  purposes  of  comparison. 

DIRECTORS.     John  s    Kennedy,  Arthur  C.  James,  .  Baker 

William  Sloanc,.).  Plcrpotif   Morgan  Jr.,  Lewis'  nil     Howard   Kill' 

Ott,  Charles  Ste.  :  Perkins,  William   P.  Clougli.  James  N     Hill 

Amo«  Turk  French.  Alex,  s.  Cochran.  Payne  Whitney  and  Schley.' 

OFFICERS.— Prct..  Howard  F.lllott.  St.  Paul.  Minn.;  V.-P  ,  James  N 

HIM:   Sec,   GeOTM    l|      |  ail.    New    York:   Treas..   C.    A.    Clark.   St     Paul' 

office,  3  1   \,ss.,u  Si         (V.  85.  „.  601.  916,  »22  ! 

NORTHERN    PACIFIC   TERMINAL   COMPANY.  OF    OKPOON -Owtln 

-rrmlnals  on  the  Willamette  River,  Ore.,  at   Portland,  Baal   Portland  and 

Mblna,  comprising  lands  370  nrres,  trackage  16  miles,  dock  froritne-e  7  904 

Station  at  Portland,  Ore.,  opened  1890.     V.  69.  p.  230    441 


LEASE. — Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  to 
Northern  Pacinc,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes:  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%)  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.) ,  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  is  to  cancel  the  bonds. 

BONDS. — The  first  mortgage  is  for  $5,000,000;  in  Sep.  1907  $4, 225, 000  had 
been  Issued,  of  which  $659,000  retired  by  sinking  fund — drawings  at  110 
anil  interest.      V.  82,  p.  162;    V.  83.  p.  156;    V.  84.  p.  159;  V.  85,  p.  160. 

NORTHERN  SECURITIES  CO. — In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  in  violation  of  the  Anti-Trust  Act, 
and  therefore  illegal.  V.  76.  p.  811,  919,  1249;  V.  78.  p.  1108.  In  April 
1905  the  pro  rata  plan  of  liquidation  given  below  was  sustained  by  the 
U.  S.  Supreme  Court,  and  the  company's  holdings  of  Great  Northern  and 
Northern  Pacific  stocks  were  being  distributed. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100.  In  return 
for  each  100  shares  of  Northern  Securities  stock  owned  the  holders  to  receive 
99  times  $39  27  stock  of  the  Northern  Pacific,  or  $3,887  73,  and  99  times 
$39  17  stock  of  the  Great  Northern,  or  $2,986  83.  and  a  stub  for  1  %  ($1001 
of  the  original  Nor.  Sec.  stock  owned,  the  latter  representing  the  remaining 
assets  In  the  treasury,  pending  completion  of  dissolution.  V.  78,  p.  1223. 
1275,  1392.     ReDort  for  calendar  year  1906  was  in  V.  84,  d.  103. 

DIVIDENDS.— Dividends  1902,  4%;  1903,4^%;  1904,  Feb.,  1  ';% . 
On  stock  as  reduced,  5%  each  paid  Jan.  10  1906  and  1907.     V.  82.  p.  101. 

OFFICERS.— Pres.,  James  J.  Hill;  Sec.  and  Treas..  E.  T.  Nichols;  Gen. 
Counsel.  W.  P.  Clough.     Office,  26  Liberty  St.,  N.  Y.— (V.  84.  p.  103.) 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  to  Allouez  Jet. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co..  which  guarantees  the  bonds, 
of  which  $220,000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  See  official  statement.  V.71,  p.  698.  Capital  stock, $1 ,000,000. 
For  year  ending  June  30  1906,  gross,  $20,700;  net,  $295;  Int.  and  taxes, 
S11.967;  bal.,  def.  for  year.  $11,672.  — (V.  71,  p.  698.) 

NORTHWEST.— See  Chicago  &  North  Western. 

NORTHWESTERN  PACIFIC  RR.— Operates  a  system  extending  from 
Point  Tiburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  northerly  to 
Eureka,  with  branches, 399  miles  In  all.  Incorp  Jan. 8  1907  In  the  Interest 
of  South.  Pac. and  Atch.  Top.  &  S.  Fe.  which  each  own  8 l7,499..>00siockand 
took  over  by  consolidation  the  Cal.  &  Northw'n,  San  Francisco  &  X.  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fort  Bragg  <Sc  Southeastern,  the  odd  director,  it  is  understood,  to  annu- 
ally alternate.  A  connecting  line  of  over  loo  mih,.  is  to  be  built  from 
to  Pepperwood,  contract  being  let  tor  part,  in  Sept.  1907. 

BONDS. — San  Fran.  &  North  Pac.  5a  issued  at  $25,000  per  mile;  s.  I„ 
$25,000  y'ly;  bonds  drawn  at  110  and  int.    (Mtuc.  abstract.  V.  49,  p.  241.) 

Aa  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;  V.74.p   1252. 

Of  the  lirst  and  refunding  I  '  s  of  1007  ($35,000,000  auth.).  $10,000,009 
has  been  Issued,  S6,076,ooo  is  reserved  to  ntire  a  like  c  moum  o1  underlying 
bonds.  $5,000,000  for  Improvements  and  equipment  and  .$13,321.1100 
for  branches  or  extensions,  Including  one  from  Shively  to  WUIetS  and  from 
ling  to  a  connection  with  the  line  from  (Jlrtah  to  Tiburon.  V  84,  p. 
221,  694;  V.  85,  p.  222.  Report  101  year  ending  June  30  H107,  in  V.  85.  p. 
861,  showed,  gross,  $2,955,432;  net  over  taxes,  $!170, 357;  other  income. 
$158,007;  charges,  $535,681;  bal.,  stir..  $601,804.— (V.  85,  p.  41,  222.  861.) 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— Wilson  Mill,  S.  C.  via 
Sumter  to  Camden,  62.5  miles;  branch.  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock.  $100,000.  Dividend,  0  %,  paid  yearly 
Dec.  1900  to  1902:  1903  to  1905,  6%.  Year  ending  June  30  1906,  gross. 
$104,738;  net.  $45,709;  int..  $28,883;  deductions,  $4,000;  bal., stir.,  $12,826. 

NORWICH  &  WORCESTER  RR.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  since  July  1  1898:  rental  8  %  on  pref.  stock.  — V.  70.  p. 
125.) 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Raymoiidvllle,  N.  Y.. 
7H  miles;  opened  Oct.  1901.  Stock.  $100,000;  par  of  shares,  $100.  Bonds 
are  subject  to  call  at  110  after  April  1  1912.  Year  ending  June  ,'to  1000, 
gross,  $56,355;  net,  $34,600;  Int.  and  taxes,  $7,287;  bal..  BUT.,  $27,313. 
Pres..  Chas.  H.  Remington:  Manager,  F.  A.  Sherman,  Norfolk,  N.  Y 
Treas..  Warren  F.  Howe.  Watertown.  N.  Y. —  (V.  74.  p.  1090. 1 

OQDEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hopatconr)   to  Sparta 
(or  Ogdcn  Mine).  N.  J..  10  miles.      Leased  for  999  years  from  Jan.  1   1882. 
to  Central  RR.  of  N.  J.  for  5  %  per  annum  on  capital  stock  and  $500  ! 
for  organization  expenses. 

OODENSBL'Ra  &  LAKE  CHAM  PL  Al  N  RY.— See  Rutland' RR. 

OHIO   CONNECTING    Ry.— Owns    bridge   over   Ohio   River   near    Pitts- 
burgh, I'n..  and  approaches.  9.07  miles.      Leased  from  Oct.  20  1800  for  no 
definite  time  to  Pitts.  Clncln.  Chic,   ft  St.  Louis  Ry.;  rental,  net 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000  in  $80  shares 
Bonds  are  guaranteed  as  to  principal  and  Interest  bj  endorsement  by  I 
sylvanla  Company,  which  on  Jan.  1   1907  owned  the  entire  -mi  or 

guaranty.  V.  81,  p.  669.  For  calendar  year  1906,  moss.  $348,924;  net. 
5287.135;  other  Income,  $89,072;  charges,  $80,000;  dividends  (5%),  $100. 
oon:   bal.,   stir.,   $146,207.  — (V.   82.   p.    281.   752.) 

OMio  t*  KENTUCKY  RV. — Owna  front  Lex.  A  Oast.  Ry.  at  Jaoksoa, 

Ky  ,  to  cannel  coal  fields  In  ouuty,    Ky..  20  miles.      Operated  by 

Lex.  A  Bast.  Ry.,  but  Independent  operation  resumed  In  July  1804.     Com 
mon  stock,  $200.1100:  p  lock,  $100,000;  bonds, as  above    $250,000; 

Junior  securities  to  be  taken  by  stockholdei   .  $175,000.     Bond 

bj    Kentucky  Block  Cannel  Coal  I  0      Year  ending  June  30 
gross,  $81,511;  net.  $20,909,     Pres.,  v.     di    I      .Valbrld        I    Broadway 
New  York 
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OHIO  &  LITTLE  KANAWHA  R Y.— Zanesvllle,  O..  to  Marietta,  &c. 
80  miles.  V.  69,  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.  E.  & 
West  \  a.  mtge.  $585,000  com.  and  $824,000  pref.  stock.  V.  73.  p.  1264. 
Stock  is.  com.,  $918,000:  pref..  $1 .167.500.  Year  1906-07,  gross.  $282,453. 
net,  $47,593.— (V.  73.  p.  1264.) 

OHIO  RIVER  RR. —  (SceB.  A  O.  Map.)— In  July  1901  purchased  by  the 
Bait,  it  Ohio  HP...  which  has  pledged  S5. 884. 400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

REPORT. — Year  ending  June  30  1902,  gross.  $1,559,152;  net,  $585,942; 
int.,  S2;>2.536;  bal.,  sur.,  $333,406.  Earnings  since  July  1  1902  are  In- 
cluded in  those  of  B.  &  O. —  (V.  72,  p.  287;  V.  73,  p.  287.) 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre,  O..  to  Mill  Run,  O.. 
Ill  lilies:  narrow  gauge  trackage  to  /.am-sville,  1  mile.  In  Sept.  1906 
acquired  "county  railway"  at  Zancsville,  9  miles.  Successor  Jan.  1  1903  to 
Bellalre  Zanesvllle  &  Cincinnati  RR.  In  1905  control  reverted  to  the 
original  owners.  V.  80,  p.  103,  473,  600,  1913.  Stock  outstanding  Sept. 
1907,  $644.3)11;  par.  5100. 

The  stockholders  voted  Dee.  4  1906  to  increase  the  authorized  stock  from 
S  1,200,000  to  $4,000,000  to  change  the  gauge  to  standard,  build  extensions 
&c.;  also  to  issue  not  over  54.000,000  of  5  %  bonds.      V.  83,  p.  1099. 

In  year  ending  June  30  1907,  gross,  $202,375;  net,  S56.237;  int..  taxes, 
&c,  $30,147;  bal..  sur.,  $26,090.  Pres.,  S.  L.  Moonev;  Trees.,  W.  C. 
Mooncy.  Wood.slield,  Ohio.  —  (V.  79,  p.  2206;  V.  80,  p.  163,  473,  600,  1913; 
V.  83,  p.  1099.) 

OKLAHOMA  CENTRAL  RR.— Under  construction  from  Lehigh,  I.  T.. 
to  CMoVasha,  132  m  ,  of  which  Lehigh  to  Blanchard.  109  m..  completed  July 
1907.  Stock  authorized,  $10,000,000  (par  of  shares.  $100)  of  which 
52,640,000  to  be  Issued  on  132  m.;  to  be  held  until  1910  In  voting  trust 
composed  of  directors.  Of  the  bonds,  $20,000  per  mile  under  construction 
have  been  sold.  Bonds  are  subject  to  call  at  par  until  Dec.  1  1906,  there- 
after at  105:  the  Western  Trust  &  Savings  Bank  of  Chicago  Is  mortgage 
trustee.  See  statement,  V.  82,  p.  752.  Pres.,  Dorset  Carter,  Lehigh,  I.T.; 
Sec.  and  Treas.,  W.  G.  Walling. — (V.  82.  p.  752.) 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provlncetown. 
Mass.,  Newport,  R.  I.,  &c,  518  miles,  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purcliase  of  Boston  &  Providence  (leased  line) , 
64  miles.      V.  84.  p.  391,  1487. 

LEASE.— In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $6,896,700  was  June  30  1907  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  76,  p.  247,  374.     Stock  auth.,  $20,000,000.      (V.  S5,  p.  46D.) 

OMAHA  &  DENVER  SHORT  LINE  RR. — Projected  from  Omaha,  Neb., 
to  Denver.  Col.  about  500  miles.  Incorporated  In  Colorado  in  1906.  In 
April  1907  surveys  and  rights  of  way  were  completed.  Contracts  for 
work  arc  to  be  let  shortly.  Stook  authorized,  $12,500,000;  par  of  shares, 
$100.     V.  83,  p.  94. 

OPF.LOLSAS  QULF  &  NORTHEASTERN  RR.— Projected  from  Ope- 
.  La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
Southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line.  60  miles 
from  Melviile  to  Crowley,  was  opened  Oct.  2  1907.  Stock  authorized,  $2,- 
000,000;  par  of  shares,  $100.  Bonds  authorized,  $20,000  per  mile,  will  be 
guar,  by  Tex.  &  Pac.  as  issued.  V.  82,  p.  98;  V.  83,  p.  688.  p.-es.,  C.  E. 
Batterlee;  Sec.,  P.  B.  Berts.  Office,  Opelousas,  La. — (V.  83,  p.  688;  V.  83, 
p.  922.) 

OREGON  &  CALIFORNIA  RR.— (.See  Map  Southern  Pac.)—  Portland 
Ore.,  to  California  State  line.  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland,  Ore.,  to 
Alrlec.  Ore.,  and  branch.  81  m.;  Mohawk  Jet.  toWendllng,  16  m.;  trackage, 
1  mile.     Total,  005  miles. 

LEASH,  .5cc. — Leased  to  Southern  Pacific  Co.  for  34  years  from  August  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  dellclt  after  payment  of  charges.  Bet- 
termen-s  are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock.  $12,000,000  of  which  Is"  7%  pref.  V.  72.  p.  287. 
Due  Southern  Pacific  June  30  1906.  $7,371,737. 

BONDS.— Land  grant  acreage  unsold  June  30  1900,  $2,339,108.  part 
being  co\  ered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  nan  .  The  Southern  Pacific  guaranty  of  principal  and 
Interest  is  printed  on  each  of  the  5%s.     Sec  V.  63,  p.  754. 

EARNINGS. — Year  ending  June  30  1906,  gross,  $5,885,183;  net. 
$1,816,902;    Int.,  taxes,  &c,  $1 ,382.214—  (V.  79,  p.  2457;   V.  80    p.  2220.) 

OREGON  RAILROAD  &  NAVIGATION.—  (See  Map  Union  Pac.)  —  East 
Portland,  Ore.,  to  Huntington.  Ore.,  403  m.;  Umatilla.  Ore.,  to  Spokane, 
Wash.,  227  m.;  branches  owned.  445;  leases  Snake  River  Vallev  RR..  Wal 
lula  to  Grange  City,  Wash.,  60  m.;  other.  2  m.;  total,  1,143  miles,  of  which 
13  narrow-gauge;  river  division  water  lines,  258  miles.  Ocean  line  to  San 
iilles.  A  branch  from  Arlington  to  Condon,  Ore.,  46  miles, 
built  by  the  Columbia  River  &  Oregon  Central  H.H..  Is  leased  from  Julv  1 
1900.  Fxtenslon  Garland  to  Mala.l,  32  miles,  was  opened  Julv  1  1900. 
Branch  from  Blgln,  Ore.,  to  Joseph,  03  miles,  also  extension  of  St.  John's 
branch.  20   miles.   Is  under  construction. 

The  Oregon  t<  Washington  RR.  will  build  from  Portland,  Ore.,  to  Puget 
Soun.  30  miles. 

ORGANIZATION.— Organized  In  July  1890.  per  plnn  In  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Pad  lie  Ilv..  directly  and  through  Ore- 
gon Short  Line.  Owns  $7(10.000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry..  Biggs.  Oic..  to  Shanlko.  71  miles.     V.  73.  p.  1363. 

STOCK  —In  July  11)06  all  except  $20,200  com.  and  $7,880  pref.  stock 
was  own.  d  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Lino  refunding  4s  of  1904.      V.  70,  p.  177;  V.  80.  p.  1913. 

IDENDS.— On  preferred:  1897,  2%:   1898  to  July   1907,  both  Inclu- 
sive. -I  %  yearly.      On  common  paid  1  %  July  2  1898. 


BONDS. — Consol.  4s  (abstract  V.  63.  p.  928),  coverall  property.  Of  the- 
$24,500,000  authorized,  the  bonds  unissued  are  mostly  reserved  for  the  con- 
struction of  additional  road  at  the  rate  of  not  more  than  $20,000  per  mile  or 
constructed  road.      V.  74.  p.  200.      .No  separate  report.  —  (V.  84.  p.   1248.) 

OREOON  SHORT  LINE  RR. —  (See  Map  Vn.  Pac.) — Granger.  Wyo.,  to 
Huntington,  Ore.,  542  miles:  branch  to  Kctchum.  Ida..  70  m.;  Ogden  to  Mc- 
Cainmon,  Ida.,  Ill  m.  Pocatello  to  Silver  Bow,  Mont..  256  m.;  Cache  Jet. 
Ida.,  to  Preston,  Utah.  42  m.;  Ogden,  Utah,  to  Sandy.  50  m.;  sundry- 
branches,  Ac,  262  m.;  Butte  to  Garrison.  Mont..  57  m.,  owned,  but  oper. 
by  Nor.  Pac:  trackage.  11  m.;  total,  June  30  1906.  1,40!  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah.  t» 
Callcates,  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Calientes,  512  m.  In  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest In  the  San  Pedro  L.  A.  &  S.  L.  V.  79.  p.  1705.  V.  76.  p.  919,  1356; 
V.  77,  p.  $8.  Extension  was  proposed  In  July  1907  from  F;iva,  Idaho,  tc 
Jackson,  Wyo.,  lo". '.   miles. 

HISTORY. — Successor  March  16  1897  of  the  Oreeon  Short  Line  *  Utah 
Norttem  Ry  foreclosed  per  plan  In  V.  62.  p.  504.  $05  Controlled  by  Un. 
Pac.  which  hold«  nearly  the  entire  capital  stock  and  the  rreater  part  o'  the 
Income  A  and  B  bonds.  V.  75,  p.  1032.  Acquisitions  In  1906.  $30 
432  4  \i%  notes  given  In  part  payment  maturing  in  Mch.  and  Sept.  1907. 
V.  84,  p.  52,  572,  932.  In  Nov.  1906  allied  Interest  acquired  control  of  the 
Utah  Light  &  Railway,  Salt  Lake  City.      V.  83,  p.  1171. 

CAPITAL  STOCK. — AuthorUed.  $27,460,100,  o'  which  Union  Paclflo 
RR.  Co.  has  acquired  527,450,100.  V.  08,  p.  188,  381.  474.  In  1906  paid 
50%   dividend.      V.    84.   p.    52. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,020  000  are  reserved  to 
retire  at  maturity  the  loans  not  disturbed. 

Series  A  iDcome?.  non-cumuiatlve  5  per  cents,  hare  received:  In  Sept. 
1897,  4%:  Sept.  yearly  since,  the  full  5%,  at  Guaranty  Trust  Co.,  New 
York,  or  Old  Colony  Trust.  Boston.     V.  69,  p.  49)2. 

Oregon  RR.  4  Navigation  stock,  viz.,  $16,281 ,400  common  and  $976,900 
preferred  Is  owned  and  pledged  as  special  security  for  th»  Series  B  incomes. 
but  dividends  thereon  are  to  go  to  the  Short  Line  owmpany  except  as  needed 
to  pay  to  Series  U  their  'ull  Interest  In  Oct  1898  3  •%  and  la  Oct.  1899  to 
1906.  Inclusive,  4  %  yearly  was  paid  on  the  Series  B  Incomes.  V.  65,  p.  572; 
V.  68,  p.  1141. 

The  Union  Pacific  owns  $6,800,000  of  the  $7,185,000  Income  "A"  bonas 
and  $14,793,000  of  the  $14,841,000  "B"  bonds.    V.  70,  p.  176. 

'[he  ref  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000.- 
000)  are  suojeet  to  call  at  102  H  on  and  after  Dec.  1  1907.  The  bonds  were  se- 
oured  by  pledge  of  the  following  stoclts:  $5. 000. 000  N'erthern  Securtt  es: 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  A  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds.  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80,  p.  2403.      V.  79.  p.  2086;    V.  80,  p.  191S. 

Financial  office,  120  B'way.  S.  Y.  City. —  (V.  84.  p.  52,  932.) 

OREOON   A   SOLTHE ASTERN    RR. — To  extend  from  Cottage  Grove 
Ore.,  to  the  Bohemia  iUnlng  District,  34  miles,  of  which  Cottaee  Grove  to 
Disston,  20  m.,  completed  in  Oct.  1900;  branches,   1  m.;  total,  24  m. 
tension   from   Disston  to   Bonlta,   6  m.,   under  construction  In  Sept. 
Stock  authorised,  com.,  $500,000;  pref.,  7%  cum..  $500,000;  outstanding. 
$400,000  of  each:  par  of  shares.  $100.      Pref.  is  subject  lo  call. 

Bonds,  see  table.   Pres  ,G.B.Hengen,15  William  St..N.  Y.— (V.75.p.l35.) 

OSWEOO  &  SYRACUSE  RR. — Owns  from  Oswego.  N.  Y..  to  Syracuse, 
N.  Y.,  35  miles.  Leased  In  1869  durlug  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  RR.  Co  for  9  %  per  vear  on  $1.- 
320*400  stock  and  Interest  on  bonds.  The  S13S.000  7%  bonds  due  Mch.  1 
1907  were  purchased  at  maturity  by  the  D.  I  .   iV:   H  . 

OVERTON  COUNTY  RR. — Owns  Algood,  Tenn..  on  Southern  Ry.,  to 
Livingston.  20  miles,  completed  March  1900.  Extension  easterly  to  Junc- 
tion Cltv,  Ky.,  on  the  Cin.  .New  Orl.  &  Tex.  Pac.  76  miles,  under  construc- 
tion. Stock  authorized.  S250.000.  to  be  Increased  to  $2,500,000.  Bonds, 
see  table  above;  trustee.  Colonial  Trust  &  Savings  Bank.  Chicago.  V.  81. 
p.  727.  Car  trusts.  $18,000.  Gross  earnings  In  1900.  $70,000;  net.  5,'>2.- 
000:  dividends  (5%),  $12,500.  Pres.,  Geo.  L.  Wllkins.  Chicago;  See.  and 
Treas..  E.  C.  Knight,  Livingston,  Tenn. — (V.  S3,  p.  026:  V.  S4,  p.  103.) 

OWENSBORO  &  NASHVILLE  RY. — Owns  from  Owcnsboro.  Ky..  to 
Adalrrllle,  Ky.,  84  miles;  Mud  River  Branch,  4  m.  Operated  by  Loulsv.  A 
Nashv.  RR..  which  owns  the  $1,156,525  stock  (par.  $100)  and  the  $1,200.- 
lst  mtge.  bonds — all  these  bonds  and  most  of  the  stock  being  pledged  under 
Its  trust  deeds. 

OZARK  &  CHEROKEE  CENTRAL  RY.— See  St.  Louis  &  San  Francisco. 

—  (V.  86,  p.  531. 

PACIFIC  ft  EASTERN  RY.— Owns  Mcdlord  to  Eagle  Point.  Ore..  11 
miles.  To  lie  extended  89  miles  to  Butte  Falls  and  Klamath  Tails,  making 
about  loo  miles. — Vcqulred  the  Medlord  ft  Crater  Lake  RR.,  bid  In  at 
receiver's  sale  May  n  1907.  stock  authorized,  $1,000,000;  outstanding. 
$500,000;  par.  $100.  Bonds  (Oregon  Trust  A:  Savings  Hank  of  Portland. 
Ore.,  Trustee. 1  are  subject  to  call  after  10  years  at  105;  outstanding  Jm'k 
1:107.  5200.000.  V.  84,  p.  151*2.  Pres..  W.  Cooper  Morris:  Vlee-Pres 
s.  \\  .  Strykes,  Sen.,  Treas   and  Gen.  Mgr.,  Geo.  Estes,  Portland,   i 

—  (V.  84,  p    1552.) 

PACIFIC   ft  All.»\  AY   &    NAVIGATION  CO  —V.   SI.  p.    1308. 
PAN  AMERICAN  RR.  (MEXICO-GUATEMALA). — Projected  from  San 
Geronlmo.  Max.,  on  the   National   Tchuantepec  RR..  southeasterly  to  the 
Guatemala  border,  about  JMM1  miles,  with  connections  to  the  City  of  Guate- 
Of  which  225  miles  completed  In  March  1906;  balance  was  tinder  can- 
on.     Mexican  Gov't  subsidy  about  $10,000  gold  per  mile.    Stock  au- 
thorized, $10,000,000;  outstanding    Apr    1900  $1  .084.000.     Bonds  author- 
ized. $12.00.)  per  mile  of  main  track,  but  limited  by  supplemental  mtge.  to 
$8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge  on  the 
entire  authorized  amount.      In  19O0  SI  ,000.000  bonds  were  sold.      Pres.,  D. 
P.   Doak.  San   Iran.  Isco,  Cal.— (V.  82.  p.  693;    V.  83.  p.  213.  436.) 
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RAILROADS. 

Miles  Date 

For  explanation  of  column  headings,  &c,  see  notes  of          of 

on  first  page  of  tables.  Road.  Bonds. 

Pan-Amer  RR  (Mex-Guat)  — 1st  M  (text)  red  105. .c*j  ...  1903 

Panama — Stock    59  ----- 

Subsidy  bonds  gold  drawn  at  100  (V  64,  p  705)  ..c*  50  1880 

Paterson  &  Hud  Riv — Stock  8%  rent  N  Y  L  E  &  W,  14  

Paterson  &  Ramapo — Stock   (rental  guaranty) 14  

Pemigewasset  Valley  RR — Stock   (rental  guaranty)  -  -        

Penn  Eastern — Quakertown&  Eastern  1st  M  g.  GuP.c*  15  1897 

Pennsylvania    RR— Stock    $400,000.000 Tr  ...  

General  mortgage  bonds  $1,000  and  £200  each.. c&r  857  1867 

Cons    mort     of  j  Gold  registered  bonds r  857  1879 

1873    secures  S- Gold  coupon  bonds c  857  1879 

all  equally.      Gold  coupon  s  f  1  %  not  drawn.. c*  857  1893 

J  Sterling  (s  fin  1900)  not  drawn.c*&r  857  1895 

Bonds  (P  W  &  B  stock  as  collateral) r        1881 

Collateral  trust  loan  gold  not  drawn c*        1883 

Collateral  trust  notes  $60,000,000 —  1907 

Gold  bonds  redeemable  (text)  convertible.. .CJP.c*        i  1902 

do                do                do                do          c*&r  —  1905 

Phila  &  Erie  M  (now  1st)  gold c  307  1869 

do             do              ($5,263,000  are  5s). r  307  1869 

Suno  Haz  ft  Wilk  1st  Series  A  drawn  at  100 c  43  1878 

Second  mortgage  Income c&r  43  1878 

Sun  &  Lewis  1st  M  $600,000  p  &  1  gold GuP.c*  56  1896 

West  Chester  first  mortgage  assumed 5  1879 

West  Pa  consol  mortgage  gold  assumed PIP  c*  138  1888 

River  Front  first  mortgage  assumed 4.62  1882 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn.r  131  1877 

Pitts  Va  &  Ch  1st  M  gold  guar  p  &  I OP.c*&r  __  1904 

Equip  trust  gold  bonds  (s  f  5  %)  not  drawn c*  ...  1889 

Penn  rolling  -took  trust  gold  $300,000  paid  eachA&O        98-99 

Penn  car  crust  gold  $300,000  paid   yearly 1899 

Penn  car  trust  gold  $700,000  paid  yearly 1900 

Penn  equipment  trust  gold  $200,000  paid  yearly...        1900 

do             do                     $400,000  paid  yearly...  ...  1901 

do  do  $400,000  paid  yearly...         1902 

Penn  steel  car  trust  gold  $700,000  paid  yearly ,  1902 

do              do              gold  $300,000  paid  yearly...  ...  1902 

x  On  coupon  bonds  J  &  J  on  registered  bonds  A  &  O  .    a  In  cludln 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


!  Bonds — Princi- 
pal, When  Dw 
Stocks — Last 
Dividend. 


$1,000 

100 

1,000 

50 


100 

500 

50 

"  or  £ 

1,000 

1,000 

1.000 

£200 

1,000 

1.000 

5,000   &c 

500   &C 

500   &c 

1 ,000 

1,000 

100   &c 

100   &c 

1 ,000 

100  &c 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1 ,000 

1 ,000 

1,000 

1,000 

1  ,000 

g    $313,2 


$1,000,000 

7,000,000 

68,000 

630,000 

298,000 

541.500 

180.000 

314,377,200 

19  997,820 

3,498,000 

1,500,000 

2,714,000 

4,850.000 

7,701   000 

9  900.000 

60,000,000 

19,993,500 

99,617.500 

8,680,000 

11,143,000 

al, 000,000 

1,349,500 

500,000 

75.000 

4.000,000 

212.000 

862.000 

6.000,000 

2.657,000 

1,500,000 

500.000 

2.100.000 

800,000 

1,600,000 

2.000,000 

3,500,000 

1.500.000 

00  bonds  he 


&      J 


5g 

See  text. 

6  s      M     &    N 

8 

8 

6 


5  g 
See  text. 
6 
5g 

5  g 
4  g 
3H  S 
4 

4«  g 
5 

3H  e 

3)4  g 

6  g 

1  g  &  5  g 
5 
6 

4ff 
5 

4g 
4J4 
7 

4g 
4  g 
3^  g 
3H  g 
3^  g 
3H  g 
3H  S 

3H  g 

3H 
3H 
Id  alive  i 


&  J 
&  J 
F  &  A 
J  &  J 
M  &N31 
See  x 
Q— M 
M  &  S 
M  &  N 
J  &  J 
J  &  J 
J  &  D 
M  &  SI 5 
M  &  N 
J       &     D 

,;     &     j 
a.    &    o 

M     &     N 

M     &     N 

J      &      J 

M     &      S 

J      &     D 

M     &     N 

F      &     A 

M     &     N 

M     &      S 

Q— J 

Q— F 

Q— F 

Q— M 

Q— M 

Q— M 

Q— J 

O— J 

n  sinking 


N  E 


Amer  Tr  &  Sav  Bk 
24   State  St,   New 

do  do 

Paterson,  N  J 

do  do 

Treas  Off,  Concord 
Quakertown,  Pa 
Office,  Philadelphia 
Office.  Phlla  &  London 
Office.  Philadelphia 

do  do 

Farmers  L  &  Tr  Co,  N  YlMay    1 
London.  England  IJuly    1 

Penn  Co  for  Ins,  &c,  Phll'July   1 
Provident  L  &  T  Co,  Phil  June  1 

Mch    15 

Amer  Ex  Bk,  NY:  &  Phil  Nov 
Am  Ex  Bk,  N  Y,  Phil.&cOct 
Broad  St  Sta  and  Londoni.luly 
Broad  St   Station,   Phila  July 
Broad   St  Station,   Phila; May 

do  do  May 

do  do  |july 


Chlc'Jan     1    1934 
YorkFeb  1  1905  5%, 
Nov    1   1910 
July  1907  4% 
July  1907  4% 
Aug  1907  3  % 
Jan      1    1927 
May3 1 '07  3H% 
July    1    1910 
Sept   1    1919 
Sept   1    1919 
1943 
1945 
1921 
1913 
1910 
1    1912 
1915 
1920 
19.11 
1928 
193S 
1936 


Broad  St  Station,   Phila  Sept   1919 


do  do  Ijuhe 

do  do  May 

Broad  St  Station,   Phila  Feb 


New  York  and  Phila 
Girard  Trust  Co,  Phila 
do  do 

do  do 

Girard  Trust  Co,  Phlla 
Commercial  Trust  Co,  Ph 
do  do 

do  do 

do  do 

do  do 

fund. 


Nov 
Sept 


1928 
1912 
1917 
1943 
1914 


Aprl90x-1909 
|Nov  1908-1909- 
!Feb  1908-1910 
Dec  1907-1910 
June  1908-1911 
Mar  1908-1912 
July  1908-1912 
Oct    1908-1912 


PANAMA  RR— See  page  178. 


PATERSON  &  HUDSON  RIVER. — Owns  from  Marlon,  Jersey  City,  N 
J.  (south  oi  Bergen  Jet.),  to  Paterson,  N.  J.,  14  mile     double  track.    Leased 
In    perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  in  Jersey  City 
and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

PATERSON  &  RAM  APO  RR.— Owns  from  Paterson.  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.  to  which 
leased   Sept.  1852  during  legal  existence,  at  $26,500. 

PEMIGEWASSET  VALLEY  RR.— Plymouth.  N  H.,  to  Lincoln.  N.  H., 
23  miles.    Le.isrd  to  Concord  &  Mont,  for  6  %  on  stock  oper.  by  Cost.  &  Me. 

PENNSYLVANIA  EASTERN  RY. — Quakertown  to  Riegelsville.  Pa.,  15 
miles.  In  906  name  was  changed  from  Quakertown  &  Eastern  Ry. 
Stock.  $180,000,  all  outstanding:  par  of  shares  $50.  Year  ending  June  30 
1906,  gross,  $13,805;  op.  def.,  $1,011;  charges,  $10,863. — President,  John 
Jameson;  Sec  ,  Henry  S.  Funk,  Quakertown.  Pa. —  (V.  83,  p.  1471.) 

PENNSYLVANIA  RR. —  (See  Mars  ) — The  system,  as  shown  on  the  ad- 
joining map,  extends  from  New  York  City  westerly,  via  Philadelphia,  to 
Pittsburg!'..  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the  north, 
and  '<  Washington,  Cincinnati.  Louisville  and  St.  Louis  on  the  South.  The 
total  system  on  Jan.  I  1907  aggregated  1 1  ,"80  miles,  of  which  3,820  miles 
represents  the  mileage  operated  directly  under  the  caption  "the  lines  east 
of  Pittsburgh  aid  Erie,"  and  2 .865  miles  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Flttsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St    Louis.     The  other  lines  are  operated  independently 


East  of  Pittsburgh  and  Erie. 
Main  Line  and  Branches —    Miles. 

Phlla.  to  Columbia.  Pa.. 81 

Phlla..  Pa.,  to  New  Bos.jct..  &C.290 

Harrlshurg,  Pa.,  to  Pitts.,  Fa 248 

Branches  and  spurs 700 

Total  main  line  and  branches  1 ,319 

Lines  opcr.  bu  lease  or  contract — 
Har. Ports.  Ut.Jov&Lan.RR.' 

Dlllersvllle  to  Harrlsb.Pa  ,<fcc.   53 
United   New  .Ter.  RR.',  Trenton 

to  Jersev   Cily.  *c 147 

Phlla.  &  Trenton  RR.*.. 26 

Allegheny    Valley   Ry.». ..262 

West    \'\         rk  &  Penn.* 549 

Connecting  " -  87 

Lines  operated  under  contract — 

Paid  Eagle  Valley  RR.V 04 

Cambria  &  Clearfield  KM.' 393 

Pel-  Were  D<  laware  Hit.* si 

Phlla     &  Lore   Branch  RR      49 

TK-lawnre  PH.   Mil     \   Prlrler*  10 

Phil  .  red  May  I 


Miles. 
Other  lines   (Incl.   D.&R.   Canal 
66  m.,  and  ferries,  2  m.) 493 

Total  In  Penn.  RR.  statistics  3  820 

Trackage    143 

REPORTED  SEPARATELY— 

Phlla.  Bait.  &  Washington 702 

I  Northern  Central  Ry* 450 

IWest   Jcr.  &  Seash.    RR.*. 331 

[Cumberland  Valley  RR.* 163 

!  long  Island* 392 

Bait.  Ches.  &  Atlantic  Ry 88 


Grand  total  past  or  P.  4  E...6 
West  of   Pittsburgh   &   Erie. 

REPORTED  DIRECTLY— 
Pitts.  Ci".  Chic.  A  St.  Louis*. .1 
Pennsyh    nla  Company  lines*..  1 


Total  reported  directly . .  2 

REPORTED SEPARnTELY- 

inrand  Uaplds  &.  Indiana  lines*.  . 

I  Vandalla  RR.* 

1  Other  lines  (sec  Pa.  Co.  statem't). 


•See  each   company's   statement.  I      Total  system  Jan.  1  1907 10,978 

ORG  AM  7- ATI  ON'.  LEASES.  Ac. — The  charter  of  the  Pennsylvania  RR. 

Bras  dated    \or||  13  18-46       The  Pennsylvania  Company  controls  all  the  lines 

west  o  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 

:  most  of  stock  and  Income  bonds  of  Western  N.  Y.  &  Penn. 

V.  72 

The  VA  extern  New  York  4  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  tafecn  ovei  under  lease  In  1900     In  May  1900  purchastTd  a  majority 
of  Long  Island  RR.  stock.    V.  72    p.  481.   Western  Pennsylvania  and  other 
i  the  main  line  were  merged    Vprll   1    1903 

May  1  1907,     V.  76, 
0,  p.  1112:  V.  84,  p.  1 183.     The  stockholders  voted  March 
> ny  Valley  Ry.,  Soul h  W 
■!,iv.  U  Row,   RR.      V.  82,  p.   153,  629.  V.  84,  p, 

OWNED.— The  total  cost   of  these  to  Jan.    1    1907  was 
■194,76  of  which  an-  pledged  to  secure  Pennsylvania  issues. 

'in  1906,  $1 1  ,7  1 1,184. 
'  i  f»0   Mav  'on.  [I  [907, 

p  <.       6      5  yearly.       B  yearly  May.SH 

stc  March   10  1903  authorised  an  Increase  in 

Stock   '  ./on. ooo   to  $400,009,000,  to  be  made  from  time  to  time 

In  th<-  'tie  directors.      Of  tin'  stork.   120.980.550  was  Issued 

April  :  harure  for  convertible  debentures.     (See  below.)     In  istn.t 

•Old  |  ,  new-  stock  at  $60  per  $50  share.      V.  76.  p.  383,  488,  594 

706.  .  p.  37.  770.       In  1905  SI  ,106,980  stock  was  being  Issued  In 

ithwcsl  Pennsylvania  Ry.  minority  stock  per  terms  In 
V.  80.  nd  In  1906  J2.9.S0.i)00  Stock  In  exchange  for  the  $5. 21)6. 750 

Allet't  minority   pref.    slock   at    the  rate  of  $56  25    Perm,    stock 

of  said  prrr.  having  assented.     V.  81,  p.  1498:   v.  B2, 
1907  11,894,400  v.  i  in  exchange  for  Cum- 

:md    SI    185,200,   Hollar    for   dollar,    for    the   minority 
I,    ISO,  221  .  191  .       In   Sepi 
' 

nine   tcnl  lis  of  Which   had 

larch   12   1907  authorized  Increase  of  the  stock-  and 
h,  to  be  Issued  from  time  to  tiii  quired 

it«*d  Mch.  15  Kin?  forming  part 
■  mis.      V.  84,  p.  10.1.  626. 


BONDS. — Consolidated  mortgaoe  of  1873,  see  "Supplement"  of  Oct.  1901. 
The  4%  loan  of  1881  is  secured  by  Phlla.  WTilm.&Balt.  stock.  Mtges.  and 
ground  rents  pavable  June  30  1907, $3,1 12,161.   V.  77,  p. 1875;  V.78.  d.103. 

fn  1902  were  Issued  $50,000,000  10-vear  3H  %  gold  bonds,  dated  Nov.  1 
1902,  of  which  $30,006,500  were  converted  in  July  1907  into  stock  at  $70 
per  share  and  balance  are  convertible  at  holder's  option  at  $70  per  share  on 
anv  int.  day,  on  30  days'  notice;  they  may  be  called  for  payment  at  102  ■?  on 
any  Int.  day,  but  if  called  converted  on  basis  stated.     See  V.  74,  p.  577. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  <i  % 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910.  or  at 
any  subsequent  Int.  period  on  90  davs'  notice,  at  par  and  int.;  but  when 
so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named  lis 
said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  Im- 
provements.    See  V.  80.  p.  1112.  1236,  1913;  V.  81,  p.  1437. 

GENERAL  FINANCES.— Tn  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos    See  "Industrial  cos."  and  V. 72,  p. 1280;  V.82,  p. 805. 

In  1907  the  company  was  actively  constructing  a  passenger  electric  tunne! 
railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger  sta- 
tion at  33d  St.  and  7th  Ave..  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City, 
under  the  name  of  Pennsylvania  Tunnel  &  Terminal  RR. 

The  tunnel  will  afford  entrance  into  New  York  City  for  the  Penn- 
sylvania RR.  and  Long  Island  RR.  and  permit  the  sending  of  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71.  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264-  V.  74.  p.  380.  478.  831.  884.  1308"  V.  75.  p.  1203  1302  1355:  V 
82,  p.  1269;  V.  83,  p.  626.  891;  V.  84,  p.  340.  1552. 

The  $60,000,000  3-year  5%  notes,  dated  Mch.  15  1907,  will  provide  for 
the  payment  of  the  $50,000,000  Penn.  Co.  notes  maturing  Nov.  1  1907 
and  construction,  &c,  requirements  in  1907.  They  are  secured  by  de- 
posit of  $45,000,000  Penn.  RR.  4%  equipment  certfs.,  $10,000,000  water- 
supply  4  %  trust  certfs.  and  $8,800,000  Penn.  Co.  stock.     V.  84,  p.  451,  571. 

In  June  1906  the  issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3  3{%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000)  of 
equipment  and  completion  of  the  water-supply  system. 

On  Dee.  31  1906  the  Pennsylvania  Company  held  (V.  81,  p.  928)  the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  re- 
ceived In  whole  or  In  part  in  connection  with  aforesaid  French  Issue. 

Penn. SteelRoll.Stk.Tr.4%$2,700, 000  IPenn.   Gen.   Frt.    Eq.   Tr. 

Penn.  Steel  Freight  Car  Tr.  |     4%  '07.  $100,000, 000. $22, 218,000 

4%  gold 9,300,000  |  Penn.   RR.  Water  Supply 

Fenn.Sti  Eq. Imp. Tr.4%  .  10,000,000  |      Tr.  4% 10,000,000 

As  to  $100,000,000  equipment  trust  here  shown,  see  V.  84,  p.  231,  340. 

Statement  of  President  Cassatt  In  June  1906  was  in  V.  82,  p.  439,  569. 

Tn  Sept.  1906  about  half  of  the  company's  holdings  in  Bait.  &  Ohio  (see 
that  co.)  and  Norf.  &  West,  stock  wen-  sold,  realizing  about  S50. 000,000; 
also  In  Dec.  1906  $15,630,000  Ches.  &  Ohio  stock.      V.  83,  p.  562,  1412. 
V.  85,  p.  955. 

In  Nov.  1906  the  dividend  rate  was  increased  from  6%  to  7%.  Increase 
In  wages,  Dec.  1906.  V.  83.  p.  1171. 

Increase  in  stock  and  bonds  authorized  Mch.  1907.  see  "Stock"  above. 

New  bond  Issues  of  affiliated  companies  in  1903-06  Include  In  part: 
Phlla.  Bait.  &  Wash.  4s. $10,000,000  |  Penn. Co.Freneh  fr.loan.  .$50,000,000 
Long  Island  RR.  4s,  guar  22.408.000    Pitts.  Va.  &  Charl.4s.gu.     6.000.000 
Peun.  Co.  4K  %gu.  notes  50.000,000  |  Pitts.  Cln.  Chi.  &  St.  L.   10.000.000 

Penn. Co. 3^  %  gu.tr. ctfs   15.000.0001  Vandalla   RR 10,000.000 

Penn.  Co.  4%  bonds 20.000,000  I  Washington  Terminal  Co  10,000.000 

In  June  1903  allied  Interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  common  stock;  see  that  co.  V.  77,  p.  1225. 

LATEST  EARNITSGS.--J&n.  1  to  Aug  31  (8  months) .  directly  operated 
Lines  eisi  of  Pittsburgh)  1007 Gross, $109, 264,013:    net,  $29,58!   &2i 

and  Frlc.                         J1006           ...Gross,     93,346,218;    net.     28.513,824 
1  s>  of  P.  rurl  F..  inc.  or  ih  c Gross, i;ir7, 392  ,800.   nct.nn    1,608,500 

ANNUAL   REPORT. — Fiscal   year  ends   Dec.   31.     Annual   meet!] 
held  at  Philadelphia  on  second  Tuesday  In  March.      The  report  for  [906  was 
given  In  V.  84,p,  566,  574;  sec  also  editorial,  p,  539  (compare  V,  85,  p,  794), 

EARNINGS  ON  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 
Year  ending  Dec.  31 —  1906.  1905.  1004. 

Gross  earnings $295,898,165    $266,060,597   $237,216  -120 

Net  earnings 84,354,399       73,969,249       65,702,960 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 
Year  ending  Dec.  31 —  1906.  1905.  1904. 

Miles  operated 3,820  3,761  3,748 

Cross  earnings ..$148,239,882   $133,921,993   $117,108,414 

nings $46,434,238     $40,531,682      $35,395,526 

Int.  on  Pa.  RR   Investments 11,741,164        10,018,026         9,864,534 

Int.  on  United  N  .(.securities 316.100  267.96.1  201. ins 

Int.  for  use  of  equipment 39:1.011  371.913  434,868 

General  Int.  and  miscellaneous 62,629         1,067,604  853,374 

Rents 239,299  311.111  946 

Cross  Income      $59,218,500      $52,568   199      847 , 756 ,64s* 

Deduct— Rentals $12,552,213     $12,346,734     $11,202,965 

Interest  on  funded  debt       7,387,652         5,489,947         5,274,448 

Interest   on   bond  nil  .  1,231    277 

int .  on  n't  "■  'in, 1  ground  rents  1 1 ,805  • ;  1 

payments           4.979,117  4,085,224  4,21 

I  Iqulpm'l  i                     ink.  fund .  18,400  I  36,  100              1 36  400 

State  taxes  and  miscellaneous  2.7:11.022  2,360,048  1,0" 

Total $27 
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,526 
,339 

,H65 

575 
923 
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KAILWAY    STO    £8    ANN    BONDS. 


\  'i.i 


RAILROADS. 


Fur  rifil.iriultnu  uf  column  hrodingt,  dtc. 
on  flnt  puyf  of  tables. 


f>     U'lUi 


PrnnitKima  uu  —  (Concluded) 

Pen  In  n  a-^t  foli  ly„ . 

do  iio  $  BOO  ,000  paid  yearly 

.ID  roll  stk  tr  gold  1600.000  paid  yearly 

•  In  do  fold  1200,000  i)uiil  yearly 

do  iio  1300, i  paid  J  early 

P<  ansylvanla  equipment   n  u*i 
Pennsylvania  i 
do  do         do         <ln 


I  Stnl  equlpt  Improvement  trust 


Improvement  Uu-t 
Pennsylvania  general  freight  equipment  trust 

Delaware  Avenue  Market  Drat  mortgage 

Delaware  Avenue  Hioodgood  propertj  i 

Peon  Hit  real  estate  pureh  money  fold  M        I  -.c'4r 
Pc  uniyl  vinli  Cumpanv       Bonds  gold  f  uaraiit  nil    c*  4r 
Guar  tr  certs  J20.000.uoo  gold  guar  Pa  Kit  .Si  | 

do  do  do  Series  B QP.c 

do  do  do  Series  C c 

do  do  do  Series  D OP 

t;old  loan  Jt  334,000  drawn  yearly  g  gu  Pa  Hit    til' 
Hold  loan  red  after  15  years  (guar  V  83.  p  12  20)  01'. c* 

Cold  notes  guar  p   4  I  (to  be  paid  Nov   '.)      FP 

French  loan  250,000  ooo  ir  gu  red  from  1018 UP 

Pennsylvania  &  North  Wettcrn — See  Cambria  &  Clear 

Peoria  &  Bureau   Val — Stock  rental.      See  text.. 

Peoria  &  Eastern — Ind  Bloom  4  W  1st  M  pref.Ce.c4r 

Ohio  Indiana  &  West  1st  M  pref  gold  lot  guar. Ce.c' 

Peoria  4  East  cons  M  J10. 000.000  lnt  guar.. Ce.c' 

Second  consol  mortgage  Income  non-cum Ce.c 

Peoria   4   Pekln   Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Pere  Marquette — Common  stock    J16  000,000.. 

Preferred  4  %  Jl 2, 000 .000 

Receivers'  certificates  extended  (see  text)  red  par 

do         (see  text)  pay  J200.000  s-a  beg  Feb    07 

pv        do  certificates 

Refund  M  J60  000.000  g  gu  d  4  I  (end)  ...Ce.c* 4r 


At  It/ J 
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of 

or 

lUtud. 

Bonds. 

1901 

1903 

1000 

1900 

lUllll 



1893 

1881 

... 

1807 

1001 

1002 

1004 

1001 

1006 

1000 

1000 

Oeld  R 

y. 

47 

202 

1879 

342 

1888 

342 

1890 

342 

1890 

20 

1881 

20 

1885 

... 

1906 

1906 

1907 

1905 

Siu,  or 

Par 

Valut. 


INTEREST  OH  DIVIDENDS. 


A  mount 
nutiluridtriy 


Hate 
% 


H'fun 
Payable. 


II  r»  re  Payable,  und  by 
Whom. 


lionc 

pal.    H'ftrn   Dut. 

btoikt  —  lAitt 

Dividend. 


J  1. 000 
1  .OOil 
1  .000 
1.000 
1.000 
1  .000 
1  .000 
1  .000 
1  .000 


5.000 
1,000 

1,000 
1,000 
1 ,000 
1 .000 
1.000 

l.ooo 
1,000 

i  ooo 

5,000 

500  fr&c 

100 

100   4c 

500   4c 

1.000 

1.000 

1,000 

1,000 

100 

100 


1,000 
1.000 


J3.000.000  3h(      Q—  M      Commercial  Tr  '  ec    1907-1012 

.I.'IOOOOO  1H(      Q  -M  do  do  Mar    1908-1913 

3.000.000  31*  g     O— K  do  do  May  1906-1913 

1.200,000  3H  f       Q— F  do  do  Aug   19081913 

2,400  000  4g  C  do  do  .lay  lUi'8-1915 

800,000  .''.'■  (J       U  do  do  Dec    1907-1910 

4,000,000  4  US       Ildellty   TiuM   Co.   1'ldla  Sept  1008  1915 

3,000,000  4  y     J  do  do  June  1908-1910 

o.ooo.ooo  4  y     .1  do  do  Jan    1908-1916 

24,000,000  4  y  —  I  do  do  !916 

300.000  4.3       M&s  Philadelphia  Mar    1    1909 

200.000  4.4        M     4       S  do  Sept    1     1912 

2.000.000  4g       M     &     N  Farmers"  L  4  Tr  Co.  N  Y  May    1    1923 

10.467.000  4HfJ       4      J  .National  City  Bank.  N  Y  July    1    1921 

4.708.000  SHE  fit     4      S  Union  Tr.   N   Y:    &  Phlla  Sept    1    1937 

9.308.000  3'Agi-     4     A  Amer  Lx<  h  Bank.  N   Y      Feb     1    1941 

4  837,000  3J^fJ      &     D  do  do  Dec     1    1942 

10.000.000  3^fJ      4     D  Phlla.  Pa.  and  X  Y  Dec     1    1944 

11,996,000  3HgM     &     X  New  York  4  Philadelphia  Nov    1    1916 

20,000.000  4g       A      &     O  Glr  Tr  Co.  Phlla  and  .NY  April  1    1931 

50,000.000  4HgM     4     X  Nat  BkofCom.X  Y;  4PM  Nov    1    1907 

48,262,548  3  H      J      4     D  ("red .  Lyon  ,  4'-. ,  Paris. Fr  June  16   1921 

1,500.000  8  F     4     A  Chic  R  I  4   Pac  Ry.  X  Y  Aug  10  1907  4  % 

985.100  4  A     4     O  J  P  Morgan  4  Co.  X  Y       April  1    1940 

500.000  5  f  Q— J  do  do  April  1    1938 

8,500.000  4  A      4     O  do  do  April  1    1940 

4,000.000  4  April        4  %  paid  April  1  1907  April  1    1990 

1.495,000  6g  Q— F      Central    Trust    Co.    X    Y  Feb     1    1921 

1.499.000  4HKM     &     X  do  do  Feb     1    1921 

16,000,000  See  text.  See  text.  R  Wlnthrop.  XY:  4  Boat  July  1  "05  2H  ?( 
12.000.000  See  text.  J      4     J  do  do  July  1  '05  2% 

838.360  6  July  1908 

800  000  bVi  Q— F       To  Aug  1909 

400,000  5 Marl    1908 

9.207.000  4g      J      4      J  J  P  Morgan  4  Co.  X  Y  Jan     1    1955 


1906.  1905.  1904. 

Balance $31,428,261  J26.853.278  J24.741.630 

Payments  to  trust  funds J225.956  J182.969  J181.142 

Consol.  mortgage  sink.  fund.  4c.           131.170  131,450  401,530 

Extraordinary  expenses 8,701,475  8.424.881  6,225,923 

Dividends (6^)19.869,661  (6)18.113,978  (6)17,933,035 

Extraordinary  expense  fund. 2,500,000  


$31,428,261      $26,853,278      J24.741 .630 
Bal.  profit  and  loss  Dec.  31 $24,725,484     $24,725,484      $24,725,484 

OFFICERS. — Pres.,  James  McCrea;  1st  V.-P.,  John  P.  Green;  2d  V.-P.. 
Ctane?  E.  Pugh:  3d  V.-P..  Samuel  Rea;  4th  V.-P.,  J.  B.  Thayer  Jr.;  5th 
V.  P.andTreas.. Henry  Tatnall;  Sec, Lewis  Xellson.  X.Y. office  85  Cedar  St. 

Directors. — Alexander  M.  Fox,  X.  Parker  Shortrldge.  Rudulph  Ellis, 
Charles  E.  IngersoJJ.  Clement  A.  Griscom.  Henry  C.  Frlck,  William 
II.  Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler,  Jas  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh,  Samuel  Rea. — (V.  84,  p.   1367;    V.  85,  p.  655.  794,  865.) 

PENNSYLVANIA  COMPANY. — (See  MapsPennsylvanlaRH.) — Operates 
all  the  Pennsylvania  Railroad  lines  west  of  Pittsburgh.     Owns  no  road  In  fee. 

Miles. 

1,371.98 

.•148.45 

28.15 

45.75 

423.15 

36.85 

26.00 

85.83 


Leased  by  transfer  from  Pa.  RR.: 
H-'l \lc s 
Plttsb.  Ft.  W.   4  Chicago.. .'469. 89 

Masslllon  4  Cleveland 12.23 

Erie  4  Pittsburgh '83.27|Cln.  Leb.  4  Xor 

Cleveland  4  Pittsburgh  ...  '200.91 1  Grand  Rapids  4  Indiana. 


Controlled  by  stock    &c: 
Pitts.  Cln.  Chic.  4  St.  L..." 
Cln.    4  Muskingum  Valley. 
Waynesburg  4  Washington. 


Leased  directly  by  Pa.  Co 
Pitts.  Youngs.  4  Ashta  Ry.  •  138.91 
Toledo  Wal.  Val.  4  Ohio...  '236.04 

Controlled  by  stock  or  otherwise: 

Cleveland  4  Marietta '103.13 

Pitts.  Ohio  Val.  4  Cln 15.27 

Marginal  RR.,  Beav.  F.,Pa.         3.51 

South  Chic.  4  Southern 21.98 

Branches  W.N.Y.  4  Pa.Ry  .       51.76 
Youngstown  4  Ravenna 2.31 


Total  Penn.  Co.  lines 1,339.21 


Musk.,  Gr.  Rap.  4  Ind... 

Traverse  City  RR 

Cln.  Rich.  4  Fort  Wayne. 

Vandalla  RR '656.32 

Terre  Haute  4  Peoria  RR..  145.12 

Cleve.  Akron  4  Columbus. .  193.76 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge.. 2.44 

Controlled  jolnty: 

Central  Indana '117.58 

Pitts.  Chartlers  4  Yough...  '19.69 

Tol.  Peoria  4  Western '230.70 

Trackage 167.92 

•See  this  company.  Total  of  all  lines. 5,048.55 

ORGAXIZATIOX. — Chartered  In  Penn.  April  7  1870.  Its  $60,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '06  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $222,- 
321,321,  and  yielding  In  1906  an  Income  of  $7,634,271.  See  list  V.  84.  p.  928. 

In  1907  the  Chicago  Indiana  &  Eastern,  Converse,  Ind..  to  Muncle,  43 
miles,  was  acquired.     V.  84,  p.  1183. 

DIV'S.— \'92.  '93.  '94.  '95  to  '00.  '01.  '02.  '03.  '04.  '05.  '06.  1907. 
Per  cent...)   4       4       4  Xone         3       3         4         5         5         6  June, 3 

BOXDS. — The  oold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W.  4 
C,  the  Cleve.  4  Plttsb.  and  Erie  4  Plttsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "0,"  were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7  %  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
4  Chic  Ry.  Co.  The  total  authorized  Issue  of  the  trust  certificates  Is  $20,- 
000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the  special  guar- 
anteed stock  to  an  amount  equal  to  the  par  value  of  the  series  the  sinking 
fund  having  retired  $870,000  to  Apr.  1907.  See  V.  65,  p.  368.  572,  1116; 
V.  67.  p.   122;  V.  72.  p.  339,  490. 

The  $10,000,000  guar.  3H  %  trust  certificates.  Series  "D."  sold  late  In 
1904.  are  part  of  a  $20,000,000  Issue  to  be  Issued  In  series  and  secured  by  an 
equal  amount  of  Plttsb.  Ft.  W.   4  Chicago  guar,  stock.     V.  79,  p.  2457. 

The  3  M  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisition  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1.. 
by  Penna.  RR.,and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843.  957.  Collateral  Sept. 
1906  consisted  of  $16,800,850  par  value  of  stock  Issues. 

The  $20,000,000  gold  loan  4s  of  1906.  guaranteed,  were  In  Oct.  1906 
secured  by  deposit  of  $14,000,000  Pitts.  Chic.  Chic.  4  St.  L.  com.  stock. 
$4,000,000  Vandalla  RR.  stock,  $3,660,100  West  J.  4  Sea  Shore  com. 
stock.  $2,216,500  Cleveland  &  Pittsburgh  betterment  stock  and  $2,240,800 
of  other  stocks  of  railroads  of  system;  total  par  value  of  collateral.  $26,117.- 
400.      V.  82,  p.  885i  V.  83.  p.   1220. 

On  Oct.  1  1905  the  $50  ooo.ooo  of  4  >A  %  collateral  betterment  notes  were 
paid.     Car  trusts  Dec.  1906.  $11,360,666. 

The  250.000.ooo  French  franc  3  \  %  guaranteed  loan  of  1906  is  payable, 
p.  4  1..  In  francs.    Denomination  500  and  2,500  francs.  V.  82.  p.  1439. 

REPORT. — Report  for  year  1906  was  In  V.  84,  p.  92S,  showing,  on 
1,411  miles.  $46,036,806;  net.  $10,188,877;  other  Income.  $0,247,081; 
Interest,  rentals,  4c,  $10,502,070;  loan  certs,  redeemed,  sink,  fund,  4c, 
SI. 945.471;  dividend  (6%).  $3,600,000;  extraord.  exp.  fund.  $2,500,000; 
bal.,  sur..  $888,417.  — (V.  84,  p.  928,932,  1183;    V.  85,  p.  865,  1006.) 

PEORIA  4  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet.  111..  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  4  Pacific  RR.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more. 

PEORIA  &  EASTERN  R  Y.—  (See  Maps  ft.  Y.  Cent,  d  Hudson  River  RR.) 
— Owns  from  Pekln,  III.,  to  Indianapolis,  Ind. .  202  m.,  and  has  a  lien  of  $5.- 
000.000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m.: 
trackage,  Pekln  to  Peoria,  0  m.;  total  operated.  352  miles. 

LEASE,  4c — Formerly  Ohio  Indiana  4  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  4  St.  L.,  which  guarantees  interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  the  $10,000,000  stock, 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 


over  charges.     Company  owns  $125,000  stock  of  the  Peo.  4  Pekln  Union 
Ry.,  on  which  6  %  yearly  was  paid  1895-1902  and  5  %  In  1905.  V.  74.  p.  152. 

BOXDS. — See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246.  and  of  O. 
Ind.  4  West,  mtge.,  V.  47.  p.  201. 

IXCOMES. — Dividend  on  Incomes  4  %  yearly,  paid  April  1  1902  to  1907. 
both  Inclusive,  from  earnings  of  preceding  calendar  year. 

EARNINGS.  — For  8   mouths  ending   Aug   31    1907.  gross,   $1,935,733 
against   $1,992,376   In   1906. 
Cat.  year.  Gross.  Net.  Other  Inc.       'Charges.         Balance. 

1906 ..$3,059,281  $859,885  $8,775  $695,859  $172,801 

1905 2.960,727  805.862  2,675  689.222  119.315 

•  Includes  $160,000  (4%)  Interest  on  Incomes. — (V.  80.  p.  1363. 

PEORIA  4  PEKIN  TERMINAL  RY.— See  "Street  Railway"  Section. 

PEORIA  4  PEKIN  UNION  RY. — Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track. 
18.14;  second  main  track.  8.80:  total  main  track.  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock,  $1 .000.000.  Owned  by  Peoria 
4  East.  (Clev.  Cln.  Chic  4  St.  L.  system) .  Chic.  &  Xorth  Western,  Chic. 
Peo.  4  St.  L..  111.  Central  system.  Lake  Erie  4  Western  and  Tol.  Peo.  4 
West,  companies.  Dividends  1895-1902,  6%  per  annum:  1903.  4%;  1905 
5%  Earnings  for  cal.  year  1905,  gross.  $913,818;  net.  $284,908;  charges, 
$176,530;  dividends  (5%).  $70,000;  bal.,  sur.,  $58.378. — (V.  83.  p.  752.) 

PERE  MARQUETTE  RR.— The  road  Includes 

Lines  owned —  Miles. 

Alexis  (near  Toledo)  to  Ludlng- 

ton  on  Lake  Michigan 365 

La  Crosse,   Ind.,  to  Bay  View, 

Mich 434 

Detroit  to  Grand  Rapids,  Mich.  167 

Saginaw  and  Port  Huron 12t 

Pt. Huron  to  Grindstone  City 125 

Grand  Ledge  to  Big  Rapids 147 

Allegan  to  Pentwater 130 

Walkervllle  to  St.  Thomas 127 

Sarnla  to  Rondeau 72 


Miles 

Other  lines,  branches,  4c. 277 

Porter  to  Clark  Jet..  Ind 21 

Trackage Ill 

St.  Thomas,  Ont..  to    Interna. 

Bridge  and  Xlagara,  N.  Y 136 

Other  trackage 120 

Leased  (G.  R.  Kal.  4  S.  E.)  — 

Rapid  City  to  Stratford 40 

London  4  Port  Stanley 24 

Total 2.396 

The  Pere  Marquette  operates  car  ferries  Ludlngton  to  Milwaukee  and 
Manitowoc;  Marq.  4  Bes.  Dock  &  Navigation;  also  on  Lake  Erie.  Rondeau 
to  Conneaut.      V.  76,  p.  383;    V.  78.  p.  103. 

From  South  Haven  to  Lawton.  Mich..  37  miles.  Is  leased  to  Kal.  Lake 
Shore  4  Chic  Ry.  for  25  years  from  April  15  1907.     V.  84.  p.  868. 

RECEIVERSHIP. — On  Dec  4  1905  Judson  Harmon  of  Cincinnati  was 
appointed  receiver  of  the  Pere  Marquette  and  Cln.  Ham.  4  Dayton.  V.  81. 
p.  1666.  The  receiver  obtained  authority  to  Issue  S839.360  receiver's  cer- 
tificates to  pay  the  1006  coupons  falling  due.  V.  81.  p.  18  10:  V.  82,  p.  162; 
V.  S3,  p.  38.  969,  1525.  The  1907  coupons  were  paid  from  earnings. 
V.  84.  p.   101. 

On  May  4  1906  authority  was  given  to  Issue  $1,200,000  receiver's  cer- 
tificates to  pay  taxes  for  1902  to  1905.  to  be  a  first  lien  on  property  In  Michi- 
gan.     V.  82.  p.  1041.  1102,  1157:  V.  83.  p.  C69.  1032. 

In  Men.  1907  a  settlement  was  made  under  which  the  $3,500,000  collateral 
trust  bonds  secured  by  the  entire  stock  of  the  Chicago  Cincinnati  4  Louis- 
ville were  canceled  and  the  stock  returned  to  the  original  holders.  $400,000 
P.  M.  receivers  certs,  being  given  to  C.  C.  4  L.      V.  84.  p.  507.  693.  804. 

Stockholders'  Protective  Committee. — In  April  1906  over  71%  of  the 
outstanding  pref.  and  a  large  amount  of  the  com.  stock  had  been  deposited 
with  a  committee,  Nathaniel  Thayer,  Chairman:  Francis  R.  Hart,  Sec.  (Old 
Colony  Trust  Co.,  Boston,  and  Manhattan  Trust  Co..  N.  Y..  depositaries). 
V.  81,  p.  1666,  1840;    V.  82.  p.  49.  987;    V.  84.  p.  1368:  V.  85.  p.  161 . 

ORGANIZATION. — A  consolidation  In  1899  of  Chic  4  West.  Mich.  Ry.. 
Det.  Gr.  Rap.  4  West.  RR.  and  Flint  4  Pere  Marq.  RR..  per  plan  In  V.  68. 
p.  1024,  1181.  A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and 
Can.  South,  from  St.  Thomas,  Ont.,  to  International  Bridge  and  Niagara, 
136  miles,  extends  the  line  easterly  to  Buffalo,  from  July  18  1904.  V.  77. 
p    2097;  V.  78.  p.  2600. 

In  1904  the  Cln.  Ham.  4  Dayton  acquired  $12,834,450  of  the  $16,000,000 
common  and  Jl. 487, 800  of  the  $12,000,000  preferred  stock. 

REORGANIZATION  PLAN".— The  plan  announced  July  1007  (V.U,  p. 
41 ,  100)  and  approved  by  both  Thayer  and  Gale  stockholders'  committee-, 
provides  that  a  new  company  shall  be  formed  with  the  same  total  authorised 
Stock  as  the  present,  viz.:  $16,000,000  common  and  $12,000,000  preferred, 
but  the  latter  will  consist  of  two  classes,  viz.:  4°;,  lirst  preferred  stock, 
cumulative  after  3  '  _.  years,  with  preference  also  as  to  assets,  and  4%  non- 
cumulative  second  preferred  stock,  without  preference  as  to  assets.  The 
new  company  will  take  over  the  property,  without  foreclosure,  assuming 
tin-  existing  bonded  debt,  and  Issue  $5,000,000  5%  5  year  debentures  to 
pay  the  floating  debt  and  equipment  payments  due  In  1907,  to  which 
present  preferred  stockholders  wen  given  the  right  to  subscribe  at  par  to 
the  extent  of  50%  of  their  holdings.  The  holders  of  common  stock 
could  subscribe  at  par  fo"-  new  debentures  to  the  amount  of  2  0%  of 
their  holdings.  Holders  of  old  preferred  and  common  stock  subscribing  for 
the  new  debentures  will  receive  115  In  new  first  preferred  and  120  In  new 
common  stock,  respectively.  In  exchange  for  their  holdings:  those  not 
subscribing,  par  In  new  second  preferred  and  common    stock,    respectively. 

ilIVIDEND. — On  pref.,  1901  to  Feb.  1905.  both  Incl..  4  %  yearly  (F.4A.) 
On  com..  1903.  2  %:  1904.  1  %:  1905.  April.  1  %. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  authorized  Issue;  out- 
standing $9,207,000.  are  guar.,  p.  4  I.,  by  C.  H.  4  D.     V.  80.  p.  163. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  J2. 870.000)  are  secured 
bv  the  entire  capital  stock  (Jl. 400.000)  of  the  L.  E.  4  Det.  Rlv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  days'  notice.     V.  75.  d.  1302:  V.  76.  p.  213. 

Lake  Erie  4  Detroit  River  Division  mtge.  V.  76.  p.  1356:  V.  77.  p.  89. 

Pore  Marquette  RR.  of  Indiana  is  of  1003  (authorized  J3, 000. 000)  are  to 
be  assumed.      V.  70.  p.  919,  1103;    V*.  86,  p.  469. 

Marq.  4  Bes.  Dock  4  Nav.  1st  M.  bonds  are  guaranteed  Jointly,  by  P.  M 
and  Bess.  4  Lake  Erie.  They  are  subject  to  call  In  whole  or  part  at  105,  and 
1  %  must  be  called  yearly  for  the  s.  f.  at  the  same  price.  If  not  purchasable 
at  a  lower  figure.  V.  76.  p.  480,  594,  706.  922,  1034.  Form  of  guaranty, 
p.  1358.     Debenture  5s  of  1905.  V.  82.  p.  161. 
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see  notes 


Pere  Marquette — (Concluded)   Underlying  Bonds — 
Chic  &  West  Mich  gen  M  ($12,000  per  mile)__NB  c- 
D  Gr  R  <&  W  1st  cons  (now  1st)  M  law  money. OB. c* 

Flint  &  Pere  Marq  M  ($1,000,000  are  4s)  gold c 

Consolidated  mortgage  gold Ce.c 

Pt  Huron  Dlv  first  mortgage  ($3,500,000)  g.Ce  c* 

Toledo   Division  first  mortgage  gold IB.c" 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M..OB.C 

Grand  Rap  Kal  &  S  E  first  M  sinking  fund IB 

Western  Equipment  Co  call  at  par 

Equip  bonds  g  $76,000  due  seml-ann.  (V79,p  1642) 

Marquette  equip  first  M  guar  s  f  call  at  par 

East  equip  1st  M  g  gu  p  &  1  call  par  (text).-SSt.c* 

Pere  Marquette  consol  M  $50,000,000 F  c&r 

L  E   &  Det  Riv  Div  col  M  gold Mo 

Collat  trust  mortgage  gold  call  par 

Saginaw  Tus  <fc  Huron  1st  M  p  &  I  guaranteed..  N 
Grand  Rap  Beldlng  &  Sag  1st  M  gold  Interest  rental 

Pere  Mara  of  Ind  call    105,  to  be  assumed Kc' 

Ser  "B"  equip,  bonds.  Morley  &  Potter,  trustees 

Marq  &  B  D  &  N  guar  p  &  i  call  105  sinking  fund,  .c* 

do  do         debenture  guaranteed  p  &  1.  _c* 

Oblig  for  freight  cars  due  part  mthly  (V  82,  p  752) 

Perkiomen— 1st  M  Ser  1  (1st  loan)  g  guar  p  &  i.PeP.c* 

First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end) PeP.c* 

Peterborough  RR — Stock  (rental  4  %) 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 
Phila  &  Bait  Cent — 1st  M  $2,500,000  ($1 ,200.000  4  Hs) 
Phila  Baltimore  &   Wash — Stock  auth  $25,350.450.. 
P  W  &  B  (old  Co)  plain  bonds..)  f..r 

Plain  bonds All  secured      ..r 

Plain  bonds by  1903  __r 

Plain  bonds  gold mortgage.        . .  r 

Plain  bonds  gold J  L_r 

Bait  &  Potomac  1st  M  (tun)  g  s  f  not  drawn xc* 

First  M  road  guar  gold  sink  fd  not  drawn xc* 

1st  mortgage  $20,000,000  gold Mo.c'&r 

Phila  &  Ches  V— 1st  M  pref  old  5s  red  '96  gold.PeP.c* 
First  M  old  4s  not  pref  lnt  reduced  in  '96  gold   PeP.c* 


Miles 

of 
Road. 


480 

380 

280 

400 

235 

19 

89 

33 


202 


66 

28 

Text. 


38.3 
38.3 


74 


1H 

92 

214 


Date 
of 

Bonds. 


1881 
1897 
1880 
1889 
1889 
1897 
1891 
1897 
1899 
1904 
1900 
1903 
1901 
1903 
1903 
1900 
1899 
1903 
1898 
1903 
1905 
1906 
1888 
1888 


1881 

1880 
1887 
1887 
1891 
1892 
1871 
1871 
1904 
1888 
1888 


Size,  or 

Par 
Value. 


$1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1.000 
1.000  &c 
1.000 


Amount 
Outstanding 


1.000 
1.000 
1,000 
1,000 
1,000 
1,000 


100   &c 

1,000 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

,000  &c 

500 

500 


$5,758,000 
5,379,000 
5,000.000 
2,850,000 
3,325,000 

400,000 
1,667,000 

200.000 

26,000 

1.140,000 

389,000 
2,612,000 
8.382,000 
3,000,000 
2,870,000 
1,000,000 

260,000 

675,000 
18,000 

396,000 

100,000 
3.421.360 

799.600 
1,125,000 

385,000 

2,200,000 

23.493,550 

1,000,000 

1,000,000 

1,000.000 

930,000 

1.000,000 

1,500,000 

3,000,000 

10,570.000 

280,510 

100.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5 

4 
4  g  &  6  g 
5g 
5g 
5g 
5 

5g 
6 

4X  g 
5 

5g 
4g 
4H  g 
4g 
4g 
5g 
4g 
5 

4H  g 
5 
5 

5g 
5g 
4 

4^  &  5 

4  in  1906 

5 

4 

4 

4g 
4g 
6g 
6g 
4g 
4g 
3g 


When     ' 
Payable. 


Where  Payable,  and  by 
Whom. 


J  &  D  J  P  Morgan  &  Co,  NY 

A  &  OlSecond   Nat   Bank,   Bost 

A  &  0!J  P  Morgan   &  Co,  N  Y 

M  &  N  Central    Trust    Co,  N  Y 

A  &  O  J  P  Morgan   &  Co,  N  Y 

J  &  Jilnternat  Tr    Co,    Boston 

M  &  NiSecond    Nat    Bank.  Bost 

A  &  O  Internat  Trust  Co,   Bost 

A  &  O  50  State  Street,   Boston 

A  &  O  New  York  or  St  Louis 

A  &  O  50  State  Street.  Boston 

M  &  SiR  Win  &  Co.  N   Y&St  L 

J  &  J  J  P  Morgan  &  Co,  N  Y 

F  &  A|  do  do 

J  &  JSt    Louis  Un  Tr  Co,  St  L 

F  &  A  J  P  Morgan   &  Co,  N  Y 

M  &  S|  International  Tr  Co,  Bost 

M  &  N  Knickerbocker  Tr  Co, NY 

A  &  OlSec  Nat  Bk.SagiuawMich 

A  &  O  New  York 

J  &  J  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Q — J      Reading  Terra  Bldg,  Phil 
Q— J  do  do 

A     4s     O.Nashua,  N  H 

N I  Penn  RR  Co,  Phila 

D  Broad  St  Station     Phila 

D  Off.  Phil;  Kldd,  Peab.Bos 


Dec  1  1921 
April  1  1946 
Oct  1  1920 
May  1  1939 
April  1  1939 
July  1  1937 
May  1  1931 
Oct  1  1907 
April  1  1909 
Apr  '08-Oct  14 
Oct  1  1910 
1  1908 
1  1951 
1  1932 
1  1923 
Aug  1  1931 
Mar  1  1924 
May  1  1943 
To  Oct  1  1908 
April  1  1933 
Jan     1   1935 

Ian    1   1914 
1    1918 
1    1918 
1907    2% 


Mar 
Jan 
Aug 
Jan 


To 

Jan 

Jan 

Oct 


M  & 
A  & 
A     & 


do  do 

Broad  St  Station.   Phila 
do  do 

do  do 

J, /Nat  Mech  Bank.  Baltol 
CI  &  London  J 

NlAm  Ex  N  Bk.  NY;  &PhIl 

0  |  Philadelphia 

01  do 


Nov    1    1911 
July  1  1907  2% 
June  1   1910 


April  1 
Nov  1 
Jan  1 
Oct  1 
July  1 
April  1 
Nov  1 
April  1  1938 
April  1    1938 


1917 
1922 
1926 
1932 
1911 
1911 
1943 


The  Eastern  equipment  5s  of  1903  are  In  two  series — A  for  $1 ,500,000  and 
B  for  $2,000,000;  the  entire  issue  may  be  called  on  6  months'  notice  and  $75,- 
000  of  the  As  and  $100,000  of  the  Bs  are  redeemable  March  1  yearly.  V.76, 
p.  866.      Form  of  g'laranty,  V.  77,  p.  90. 

In  March  1906  2,000  box  cars  were  ordered,  to  cost  $2,160,317  monthly 
payments  to  be  made  on  account  extending  over  7  years  from  delivery,  with 
interest  at  5%.  V.  82,  p.  752.  There  are  also  $64,000  Lake  Erie  & 
Detroit   River  equipment  5s  of  1904. 

REPORT.— For  year  ending  June  30  1907  was  in  V.  85.  p.  1002. 

Year  ending  June  30 —  1906-07.  1905-06.  1904-05. 

Gross  earnings $14,214,195     $13,430,170     $12,667,427 

Operating  expenses 9,977,352  9,933,094  9,915,777 


Net  earnings $4,236,843 

Other  income 138,988 


Total  net  Income $4,375,831 

Deduct — Interest  on  bonds $2,578,917 

Interest  on  bills  payable,  &c 168,958 

Rental 717,918 

Taxes 477,816 


$2,751,643 
441.036 

$3,192,679 

$2,178,955 

511,698 

561,794 

414.663 

Balance sur.$432,222    del. $860, 947      def.$22,431 

*  Including  taxes  for  years  1902  to  19j5. — (V.  85,  p.  161,  222,  346  469 
655,  794.   1002.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  maus  Jet..  Pa., 
38.3  m.  Stock  ($1 .500,000,  par  value  of  shares,  $50)  owned  bv  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4  %  mtge.  of  1901 . 
V.  72,  p.  283.  Reorganized  in  1887.  In  year  1905-06,  gross,  $568,580- 
net,  $346,021;  Interest  and  taxes,  $116,336;  dividends  (7%),  $105,000- 
balance,  surplus,  $124,685. — (V.  72,  p.   283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield,  N.  H.,  10H  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4  %  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  dlv.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet.,  Md.,  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track. 
11  m.);  branch,  2  m.;  leased.  Chester  Creek, RR.,  7  m.;  Phila.  Bait.  &  Wash 
holds  $2,497,150  of  the  $2,499,184  stock.  For  1906  gross  earnings  $1,228  - 
449:  net.  Inc.  other  Inc..  $138,018;  charges,  $178,039;  bal.,  def..  $40,021. 

PHILADELPHIA  BALT.  &  WASHINGTON  RR.—  (See  MapPenn.  RR.). 
Lines  owned —  Miles.]      Lines  controlled,  leased,  Ac. — 

Phila.  to  Washington.  D.  O,  via        | Phila.  &  Bait.  Central*  80 

Bait,  (all  double  track) 1361  Delaware  RR.*  248 

Bowie  to  Pope's  Creek.  Md 49 1  Delaware  Md.  &  Va.».  .   97 

Branches  to  Delaware  City.  &c   33  |  Other  lines  (5) 59 

Total  ('see  this  company) 702 

ORGANIZATION.— A  consolidation  Nov.  1  1902  of  the"  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V  75  p 
30hJ££?i  v-  R2>  P-  51°-     See  Washington  Terminal  Co.  on  another  page. 

STOCK. — Stock  authorized,  $25,350,450;  outstanding  Jan.  1  1907  $23.- 
493,550,  of  which  $23,490,775  owned  by  Penn.  RR. 

Dividends  since  consol.,  Dec.  31  '02  to  July  '07,  4%  yearly  (J.  <fc  D.). 

BONDS.— The  first  mortgage  of  1903  ($20,000,000  authorized)  Is  a  first 
lien  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari  passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B. (see  p. 4  of  "Supp.'  of  Apr.  1895)  .and  Is  a  second  lien  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds,  $10,570,000  were  sold,  the  proceeds 
to  be  used  chiefly  In  connection  with  the  new  terminals  and  approaches  In 
Washington,  the  balance  being  reserved  to  retire  the  debentures  and  Balti- 
more &  Potomac  bonds.    V.  78.  p.  49.      Mtges.,  Ac,  1906,  $200,973. 

rhe  stockholders  on  July  31  1907  authorized  an  Increase  of  $5,000,000  In 
Indebtedness,  to  be  represented  by  bonds  or  otherwise,  as  mav  be  later 
decided   upon.      V.   84.   p.    1368;     V.   85.    p.   284. 

EARNINGS.— 8    mos..U907 Gross,  $11,303,516;    net.  $2,247  320 

,,'  '^ki?  Au,e'  31-  11906..    ..Gross.      10,826,816;    net,      2  596.020 

I. PORT  -    Report  for  year  ending  Dec.  31  1906  In  V.  84.  p.  992.      Year 

SU?ln?„Marrn  31   1»"7.  gross.  $16,167,687;    net,  $3,295,399;    other  Income, 

$793,128;     first    Charge*,    $1,545,862;     dividends    [i%) ,    $939 .742;     extra 

ordinary  expenses,  SI, 562. 389;    balance,  surplus.  $40,534 

Year  ending  Dec.  31   -  1906.  1005.  1904  1903 

Gross  earnings $15,941,241    $14,676,204    $13,525,757    $13,58.-)  849 

Operating  expenses $11,599,989   $10,802,932      $9,989,971       $9,819,089 

Rentals  on  basis  net  earn         832.987  751.526  874,068  822,256 

Net ~~ 

Int.  on  Investment.  Ac. 

Total  net  Income 

Fixed  rentals 

Interest  on  bonds 

Ground  rents.  Ae 
Other  Interest       

Taxes    . 

Dividends.   4% 

Extraord.  expenditures. 

Total  ...    $4,284,821       $3,926,686 

—  (V     84.    p     7  19.    992.    1368.    1428.    1189;     V.    85. 

PHILADI  LPHIA  &  *.  11 1  -11  R    \  \l.i  1  V  RR. 

PHILADELPHIA   »   CHESTER    VALLEY   RR.— Road  fro,,,    Bridgeport 

to  Downington.  Pa..  23.9  miles.  Chartered  In  1888.  Capital  stock  (oar   180) 

in  common.  1560.000;  preferred,  1206,100;  total,  1755.100,  of  which  Rend 

|ng(  o'opany  owns  $45  I  450  common  and  1206.100  pref.,  |  ..union 

and  *_  11...  ion  pref.   helm:  deposited  under  Ih  gen.  mtge.  of  1897        Readlnu 

iarantees  hotels,  with  Int.  reduced.      See  V    6i    n     1064 

PHILADLLPMl  \  &  BR  IB  RR.-,.svr  Map  Penn     i/.i      Merged  In  the 

itfraola  RH    War  1  loot,  the  mloorlti  stock  being  „.t,  ,,<i  |V,nnfy£ 


$3,508,265 
776,556 

$3,121,746 
804.940 

$2,661,718 
683.03  2 

$2,944,504 

7  15, 178 

$4,284,821 

$49,785 

900.000 

12  747 

157.308 

13,026,686 

$49,948 

9110.1,110 
12.747 

$3,345,650 
$49,9  12 
876 

12,7c,'., 

$3  689.982 
$49,785 

618.150 
12.155 

373.7112 

8.728 

939,742 

1  .842.810 

285,650 

24.567 

..712 

1,714,023 

262,41  1 

23.569 

030,566 

1  ,180.513 

237.775 
1  1  1  .095 
819.555 

1 .811 ,166 

$3,345,650 
P.   281.) 
-See  pace    1  78 


$3,689,98  1 


vania  RR  stock  share  for  share,  or  $68  per  share  in  cash  V.  84,  p.  1183. 
PHILADELPHIA  &  FRANKFORD  RR. — Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2.6  miles.  The  $500,000  stock  Is  owned  by  Reading  Co., 
of  which  $498,950  Is  deposited  under  its  mortgage  of  1897;  prin.  and  4% 
int.  Is  guaranteed  by  Reading  Co. — (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR. — Phila.,  Pa., 
to  Norrlstown  and  Germantown,  Pa.,  20.96  miles;  second  track,  20.35  m.; 
3d  track,  3.02  m.:  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.    Leased 
On  Nov. 10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623.  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR. — See  page  178. 
PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrlsburg 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track, 
14.54  m.;  sidings  and  laterals,  16.97  miles.  Leased  Oct.  15  1890  for  999 
years  at  5  %  on  stock.  Interest  on  bonds,  taxes  and  expenses  to  the  Phila.  & 
Reading  RR.,  which  by  endorsement  on  each  guaranteed  the  bonds,  prin.  & 
Int.  Lease  assumed  In  1896  by  Phila.  &  Read.  Ry.  Stock,  $2,000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co.  are  deposited  under  Its  general 
mortgage  for  1897.   Mortgage  Is  for  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals,  3.90  miles.  Stock—  common 
$1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds,  $849,100  (with 
coupons  only  partly  paid — see  V.  64,  p.  331)  are  owned  by  the  Reading  Co. 
and  deposited  under  Its  general  mortgage  of  1897.  In  Oct.  1898  Interest  on 
$507,000  bonds  was  reduced  to  3  %,  from  April  1  1897,  and  made  a  first 
charge,  that  on  remainder  of  Issue  being  left  at  5  %  subject  to  said  agree- 
ment. V.  68,  p.  773.  Current  liabilities  June  30  1906.  $778,804.  Year 
ending  June  30   1906.  gross,  $165,459;    net.  $64  482. 

PHILADELPHIA  &  READING  RR. — See  "Reading  Company." 
PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrl:--vHle,  Pa.,  26  miles,  mostly  four-tracked,  and  branch  3  m.  On  June  30 
1871  leased,  with  the  United  Cos.  of  N.  J  ,  for  999  years  to  Penn.  RR.  at 
in",-,  on  $494,100  stock,  the  balance,  $765,000.  being  owned  by  United 
RRs.  of  N.  J. 

PHILIPPINE  RAILWAY.— (.Sec  M  np)  .—PROPERTY  —Under  a  con- 
cession granted  July  13  1906  by  the  Philippine  Government,  In  accordance 
with  an  Act  of  Congress  of  the  United  States  in  1905, and  with  the  approval 
of  the  Secretary  of  War,  this  company  has  contracted  to  build  lines  of 
railroad  In  the  Philippine  Islands  as  follows:  Island  of  Panay,  100  miles; 
NegTOS,  100  miles,  and  Cebu,  95  miles.  The  construction  of  35  miles  on 
Cebu  is  optional  to  the  company,  which  lias  the  right  under  the  contract  to 
construct  an  additional  25  miles  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 
miles;  Negros,  71  miles;  Cebu.  80  miles.  About  20  miles  of  road  on  Cebu 
Is  in  operation,  extending  from  Cebu  to  Danao.  Additional  sections  of 
211  miles  each  are  nearlng  completion  on  Panay  and  Cebu.  extending  on  the 
former  from  Iliolo  to  Pototan,  and  on   the  latter  from  Cebu  to  Carear. 

< )  RGA  N  I  Z  AT  ION  A  N  I )  S  E(  !URITI  ES.— The  com  pany  was  Incorporated 
March  5  1906  under  the  laws  of  the'Stale  of  Connecticut  with  an  authorized 
capital  of  $5  000,000  and  is  being  financed  by  a  syndicate  headed  by  William 

Salomon*  Co.      V.  80,  p.  2022;   V.  82,  p.  2  19.  752;    V.  83.  p.  493,  970.  1412: 

v.  85,  p.  794.  Under  the  terms  ot  the  conerssion  the  Philippine  Govern- 
ment, mi  a  ran  tees  payment  of  int.  on  an    Issue  of  1st  M  .  30  year  sinking  In  nd 

4  %  gold  bonds,  which  may  be  issued  to  extent  of  95",,  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  of 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  issue  of 
bonds  is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  animal  sinking  fund 
which  must  be  established  after  July  1  1911  before  any  dividends  can  be 
paid  on  the  stoelc.  The  Government  concession  provides  that  In  lieu  on 
all  other*taxea  the  railway  shall  pay  '■,  nf  1  %  ol  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter. 

The  bonds  have  heen  accepted  by  the  Secretary  of  the  United  States 
Treasury  88  security   for  Government  deposits  in  national  banks 

DIRECTORS.  Gen.  C.  R.  Edwards,  Gen.  T.  H.  Hubbard,  Clarence 
M.'K.  Lewis.  Ma|or  Frank  Mcintvre.  Wm.  Barclay  Parsons,  J.  G.  White. 
Alonzo  Potter.  Frederic  H.  Reed.  William  Salomon,  Charles  M.  Swiff. 
Cornelius    \'a  nderbil  t  . 

OFFICERS.  Chairman.  William  Salomon:  Prcs..  Charles  M.  Swift; 
V.  P..  lied,  rie  II  Reed  and  C.  Lewis;  V.  P,  and  Chief  Engineer,  William 
!l      Poland;     V.    P.   and     \s.st.    Treas.,   Stewart    Waller;     Treas..   J,    M.    \\  ein 

.    Sec, ,  P.  11    Ash  mead, 
Office.  48   Exchange  Place.   New  York  City.-    (V.  85,  p.  704,  865.) 
PINE  CREEK  RY.— Owns  Stokesdale  Jet.,  on  the  Fall  Brook  Road,  to 
Newberry  Jet.,  Pa.,  75  miles.    The  N.  Y.  Central  controls  the  capital  stock 
and  leases  the  road  for  999  years  from  May  1  1899  for  $35,0110  yearly,  paya- 
ble quarterly  (Q.F.).  bond  Interest  and  taxes.    V.  68,  p.  379,  573,  773,  872. 
The  lirst  mtge.  Is  guaranteed  by  the  Reading  and  the  New  York  Central 
Jointly  and  severally.    See  form  of  guaranty,  V.  56,  p.  650.    Stock.  $1  ,000,- 
000  (par  $50):  Jan.  1  1907  N.  Y.  Central  owned  $999,000.— (V.  68,  p.  573.) 
I'll  I  SIMJRGH  BESSEMER&  LAKE  ERIE  RR.    -Hessemer,  Pa.,  to  Con 
neaul    Harbor  and   Wallace  .let..    Pa.,    158   tulles.  Of  which   8   miles  leased   to 

othei  roads;  branches,  22  miles;  leases  Meadvllle  Conneaul  Like  &  lines 
villi-  r  !  1  lie  to  Meadville,  22  miles;   trackage  to  Cascade,  near  Erie, 

4c,  12  miles;  tola  I.  2il9  miles  (92  miles  double  I  lacked,  ol  w  hlcil  7  on  lines 
leased  tO  ol  her  roads  ) 

ORGANIZATION,  ice  —  A  consolidation  Jan.  14  1897  of  the  Pittsburgh 
Shenango  A  Lake  Krle  and  the  1  Hitler  .V  Pittsburgh.  Mont  lines  to  Canada. 
IOC  V.  77,  p.  1228:  V.  76,  p.  13.-.8.  922;  V.  61  ,  p.  241  .  795. 

Of  the  stock.  $5,500,500  eooimon  and  $.",110,100  preferred  are  owned  by 
the  Carnegie  Co.    Leased  for   B09    years    ft  on,    A  pi  II  1    1001  to    I  he    Hessemer 

&  Lake  Brie  RR..  a  subsidiary  . >, ganlsatlon  of  the  Oai negie  Oo.,  for  a  %  on 

pref.  and  i%  on  com.  stock.  Interest    on   bonds  and  01  gnnl7atlon  expenses. 

8so.,  the  lease  being  guaranteed  by  the  Carnegie  Co,  v.  72,  p.  137.  Through 
Carnegie  Co.  b  controlled  bv  If.  S.  Steel  Col  poratlon. 

BONDS.— Debentures  of  18C9  may  be  called  after  June  1  1909  upon  com- 
pany paying  X  %  for  each  yent  of  unexpired  term. 
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Amount 
Outstanding 


Half 
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Phlladalphl  .   .\    I  n>  :lt. 

Phila   A    I  rnnkloril       I  Irst   M   1600,000  f imr         'i..l'      ' 

Phlla  darn  A  Norrlstowa     Stock  rental  P  A  1; 

I'hlla  Jrlphia  Harrtsburg  A    Pittsburgh       ]  vt    M  | 
Phlla  Newtown  A  N  V — Plrst  mortgage  go 
1'liilaiiclpliia    A    Reading    k'  | 
Philadelphia   &   Trenlun  -Stock    10°;,  rental   I'riin    lilt 

Philippine  k  v      Stock  IS .000 .000  authorized 
i-i  \i  115.000,1 z  int  guar  -  i  redfl  u 

Piedm.int    &    Cumberland      Sir    Ursirin    Maryland. 
PlM  Creek — First  M  guar  prln  A  Interest    (end)  i 

Piqiia  A  Troy —  First  M  1200.000  gold  guar  |i  A  1  c 

Pittsburgh  lirssemer  A    Lake  I  rit      Common  8  %  rent 

Preferred  stock  o  %  oumulatlve  guaranteed  by  r< 
Pittsburgh  siicimiik'o  a  Lake  Brie  1st  m  raid 

Consolidated  lit  m  for  14,800.000  gold        i 
Pitts  BeM  A  L  B  cons  M  fl 0,000 ,000  raid  I 

Oebenturei  gold  $2  ooo  ooo  (sec  text).  I  P 

t'onneaut  equip  trust  gold  I  PI 

Sbenanra  equipment  trust  pan  due  yearly  raid   i  pi 
i  Ireeovule  equip  trust  $100,000  due  yearly  gold    I  PI 

Hutler  equipment  trust  $2.050,000 i  PI 

i'i  nsi.  liinKh  &  i:«m      1st  U  $20,000,000  (told  K 

Pittub  Chart  &  You — Gen  M  $1 ,000.000  gold  guar. FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis — Com  stock 

I 'referred  stock 

CldcSt  L  A  Pitta  OOIl  M  ($22,000,000)  gold.Un.cAr 

Steuben  4  Indiana  first  mortgage r 

JefIMadAInd2d(Nowl)M  Jeflers'nv.Ky.toInd  Abr.c 

("A"  gold 
•B 
Cons  M  $75,000,000  gold  guar  p  &  I 
(end)  b>   Pennsj  I \  .in l.i  Co  uncondi- 
tionally, all  equally  secured 


IV.I2 

-i7     IS90 
22     IS92 


irn.n 
Payable. 


bit    and  oi 

II  horn. 


Hands—  I'rlncl- 

pul.    Wnen  Itue 
ikt — Last 
liirUlend. 


$1,000  $500,000  4g        K      A      A  Company's    Office.    I'hlla  Aug     1    1B22 

50  2.246  900        12  y      M      Mar    A    Mer    Hldg.    Phlla  Sept    4  11107  3% 

l.ooii  2.000.000  5g        A  A  O  l.'i  (  ouipany  s    Office.    Phlla  Oct    15    1*25 

l.ooo  1.417.000  See  text.  A      A      O  do  do  Oct      1    1842 


20 

1907 

75 
8 

I8SS 
1900 

[890 

loo      See  text. 
loo       5,000,000 
1,000     See 


10  O— J      Trtas.  P.  Hit.  Co..  Phlla.  Oct    1907  2« 

I       A      J   I  ;     [M7 


gold._c* 
gold__c* 
gold.  _c* 
gol<t_c* 
gold.  _c* 


151  1891 
10.1  1897 
198     1*99 

-.        1V.IS 

..     1899 
L900 

1901 

1908 

11)      1802 

1,098     

1,098 

580      188,1 

1 10     1884 

222     1870 

fl890 


1.095 


a  Sinking  fund  Oct  1  1907  held  $3,287,000  additional. 


1892 

1892 

1895 

1899 

11903 


l.ooo  8.500,000  8           J  A  I)  Grand  Cent  Station.  N  Y 

l.ooo           225.000  4g       M  A  .\   I   nlon  Sav  Bank  A  Tr  .Cln 

50  10.000  000  3           A  A  (i  it,,  ,k    from  Go's  • 

50  2 .000.000  fi          .]  A.  I)             do                   do 

l.ooo  .-1.000.000  5g       A  A  O  Central  Trust  Co,  N   Y 

l.ooo           057.000  5g       J  A  J              do                    do 

l.ooo  6.848,000  5g       J  A  J  United  States  Tr  Co.  N  Y 

l.ooo  2.000.000  5g       J  A  I)  Union  Trust  Co     Plttsb'g 

1.000              (10.000  S  M  A  S  Khl  Title  A  Tr.  I'lttsb'gh 

l.ooo          487.000  5g       A  A  O  Union  Tr  Co.  Pittsburgh 

l.ooo       1,000.000  Bg       M  A  N             do                   do 

l  000  2,080,000  5g       A  A  O            do                  do 

See  text.  5  ir        A  A  (I                                            

l.ooo          287,000  4  k       A  A  O  Office.   Pittsburgh 

100  24.785  800  4  In   11107  K  A  A  Karmers'  L  A  Tr  Co.  N  Y 

100  27.457.674  5  In    1907  J  A  J               do                     do 

l.ooo       1,506.000  5g       A  &  O  Union  Trust  Co.  N  Y 

1.000  3.000,000  5          J  A  J  National  City  Bank    NY 

1 .000  1 ,967 .000  7          J  &  J  Farmers'  L  A  Tr  Co .  N  Y 

1.000  10,000.000  4HgA  A  O              do                    do 

1.000  8.786.000  4«fA  1  O              do                    do 

1.000  1,379.000  4^gM  A  N             do                   do 

1.000  4.983.000  4g       M  &  N              do                    do 

1.000  a8, 7)  1,000  3  M  g  F  &  A              do                    do 

1.000  10.000.000  4g       J  &  D             do                   do 


Dec     1    1932 
Nov    1    1839 

1    1907    1 H 
lone  1   1907  3  % 
Oct      1     1940 
July     1    1943 
Jan     1    1947 
June  1    1819 
Mar    1    1908 
Apr  1  1908  1813 
May  1  1811  '20 
April  1    1921 

<)<!.     1 

April  1  1932 

A  up-  IS  1907  2% 

July  13  1907  2H 

Oct      1  1932 

Jan      1  1914 

July    1  1910 

Oct      1  1940 

April  1  1942 

Nov     1  1942 

Nov    1  1945 

Aug     1  1949 

Dec     1  1853 


The  P.  B.  &  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS. — For  calendar  year  1906  Bessemer  &  Lake  Erie,  gross. 
$0  010.765:  net.  $2,979,438.      In  1905,  gross.  $5,407.691 . — (V.  75    p.  1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— To  extend  from 
Clearlleld,  Pa.,  to  Blnghamton,  N.  Y..  225  miles,  with  25-mlle  branch  to 
Phlllipsburg  (Towanda  to  Canton  about  completed  July  1907)  forming  a 
sb  rt  low-grade  line  between  the  bituminous  coal  fields  and  New  England 
and  Canadian  points.  Organized  Sept.  1906.  V.  83.  p.  752,  1229.  Stock 
authorized,  520,000,000.  Of  the  bonds  ($20,000,000  authorized  Issue). 
$15,000,000  will  be  Issued  to  build  and  equip  the  225  miles  from  Clearfield 
to  Blnghamton,  balance  for  extensions  and  improvements.  E.  H.  Gay  A 
Co.  are  financing  the  project.  As  to  Central  Pennsylvania  Coal  Co  and  coal 
contract  with  the  Penna.  Beech  Creek  &  Eastern  Coal  Co..  see  V.  83,  p.  753. 
Pros.  Llndsley  Hooper,  Boston  Mass.;  Trees.,  C.  F.  Wight.  Susquehanna, 
Pa.;    Sec,  John  Whltmore,  RIdgway,  Pa. — (V.  8,1,  p.  752;    V.  83.  p.  1229.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOQHENY  RY.— Owns  from 
Chartlers  to  Beechmont.  19  miles:  trackage  (Chartlers  Ry.) .  2  m.:  21  miles  In 
all.  STOCK  outstanding  April  1907,  $940,000,  owned  jointly  by  guaran- 
tors mentioned  below.     Authorized  stock  $1,500,000.     V.  82,  p.   1269. 

DIVIDENDS.— In  1895,  4%;  189R.  11%;  1897,  none;  1898,  7%;  1899, 
1%:  1900,  4%;  1906,  Dec.  6%.  Of  the  4s,  half  are  guaranteed  (endorsed) 
by  Pitts.  Cln.  Chic.  &  St.  Louis,  the  other  half  by  the  Pittsburgh  &  Lake 
Erie.  See  guaranty.  V.  56,  p.  650.  In  year  ending  Dec.  31  1906,  gross, 
$423,881;  net,  $193,242;  Int.,  &c.  $28,794;  dividends  6(%).  $56,400; 
surplus,  $108,048. — (V.  82,  p.   1269.) 

PITTS    CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  MapsPa.  RR.) 


Lines  owned.  Allies 

Pittsburgh.  Pa.,  to  Chic,  111 511 

Rendcomb  Jet.  to  Anoka  Jet 166 

Bradford  Jet.  to  Indianapolis 104 

Indianapolis  to  Jeffersonvllle 108 

Branches    223 


Lines  leased — Continued —      Miles 

Ohio  Connecting  Ry 9 

Pitts.  Wheeling  &  Kentucky 28 

Eng.  Connecting  Ry.  In  Chic 2 

Other  lines l 

Operated  under  their  own  organ- 
ization— 
Pittsburgh    Chartlers    &    Yough- 

logheny     Ry 21 

Clncln.  A  Musk.  Val.  RR 148 

Waynesburg  &  Wash.  RR 28 


Total  of  all  Mar.  31  1907 1,626 


Total  owned .1,113 

Trackage — 

Indianapolis  to  Kokomo 54 

Other    3 

Lines  leased  ('See  these  co.'s)    Miles. 
•Chartlers 23 

•Little  Miami ..194 

ORGANIZATION,  &c — Formed  in  1890  by  consolidation  (per  terms  In 
V.  50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jeffersonvllle  Madison  A 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Mar.  31  '07  owned  $22,- 
470,700  Dref.  and  $14,587,500  common  stock.  As  to  Interest  In  majorltv  of 
Hocking  Valley  common  stock,  see  that  company.  V.  83,  p.  37.  The 
Chicago  Indiana  &  Eastern.  Converse  to  Muncle,  Ind.,  43  miles  lias  been 
operated  since  May  1907.     V.  84,  p.  1183. 

STOCK. — Authorized:  common,  $45,000,000;  preferred,  $30,000,000. 
In  Feb.  1 907  an  offer  was  made  to  exchange  common  stock  for  the  $311 .450 
outstanding  minority  stock  of  Chartlers  RR.  on  the  basis  of  $300  Pitts. 
C.  C.  &.  St.  L.  for  $50  Chartlers. 

Tne  pref.  stock  Is  "non  cum.  and  entitled  to  a  dlv.  of  4  %  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3  %  has 
been  declared  on  the  com.  to  an  additional  1  %.  making  5  %  In  all."  After 
5  %  on  both  com.  and  pref..  the  two  share  pro  rata. 

DIVID'S. — 1  '95.   '96.   '97  to  '98.   '99.  '00.  '01.  '02  to  '05.   '00. 
On  pref.  (%).)   0        2  0  3        4        4       4  yearly.     4M 

Oncom.  (%).)    0       0  o  0       0        1      — 3  vearlv.— 

STOCK  OF  OLD  COMPANIES  unexchanged  Mar.  31  '07:  Pitts 
St.  L,.  com..  $23,750;  C.  St.  L.  A  Pittsb.  com. .  $41 1  ,707.  and  pref. . 
Steubenv.  &  Ind.    com..  $75,947.  and  pref.,  $750;  Jeff.  M.   &  I..  $5,000 

BONDS. — The  consol.  mlge.  for  $75,000,000  (Farmers'  L.  A  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  otT.  The  remainder  are  Issuable  for 
improvements,  additions,  &c.  They  are  guar,  unconditionally  as  to  prln. 
and  Int.  by  the  Penn.  Co.  The  six  series  are  all  equally  secured.  See  adv. 
In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  V.  56,  p  604  Col- 
lateral obligations  Dec.  ;i i    1906,  $2,500,000;  due  Penn    Co.,  $4 ,250. ooo. 

LATEST  EARNS.— 9  mos..  11907. .Gross,  $24,440,498;    net,   $5,770  167 
Jan.  1  to  Sept  30.  J1906.. Gross,    21,880,777;    net,     5,411.799 

ANNUAL  REPORT.  — Report  for  1900  at  length  In  V.  84,  p.  800    812 

Year  ending  Dec.  31 —  1900.  1905.  1904 

Miles  operated  (system  proper) 1,171  1,168  1  169 

Gross  earnings ...$29,000,190    $20,583,559    $24,209,492 

Net  earnings 7,488,184        6,638,680       0.099,551 

Miscellaneous. 200,862  .179.380  125  026 


1907. 

5 

4 
.  Cln.  & 
84,952; 


Total  net  earnings 

Interest  on  bonds. 

Rentals  paid 

Car  trusts  (Including  In 

Interest,  general  account 

Improvements,  sinking  fund 


&C- 


87,654,046 

$2,32  1,  I  10 

138.218 

'..788 

154,022 

1,688,815 


87,018,080 

$2.3  1  1,78  1 

187,488 

783,033 


$0,224,580 

$2,307.0:17 

189,844 

659.1  If. 


1,633,961         1 .:!.'!  1  .787 


Dividends  on  preferred.. (5  %)  1,372,838  (4)1,098,196  (4)1 ,098,1  22 

Dividends  on  common., (3  H  %)867.31l>      (3)743.400      (3)743,890 

Balance   -    Bur. 2331. 315  sur. 8277, 203    def.$54  846 

— (V    BS.p    626,1471;    V.  84,  p.  891,  800,  1188    V    88    p.  1006.) 

PITTSB.  CLEVE.  A  TOL.  RR.— See  Bait.   A  Ohio  RR.— IV.  76.  p.  49.) 
PITTSBURGH  FORT  WAYNF  ft  CHICAGO  RV.-  [See  M  or"  Penn    Till.) 
—  ROAD. — Owns  from    Pittsburgh,  Pa.,  to  Chicago,  111.,  an<t    branch,  470 
«.     Double  track    271  m.    of  which  cart  waa  built  In  18v>. 


LEASE,  Ac — Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  Interest,  s.  f.  of  debt 
and  7  %  on  stock,  payable  Q.J. 

In  July  1901  an  extra  dlv.  of  2  %  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  Oct    1907.      V.  72.  p.  821,  1188 

CAPITAL  STOCK. --The  special  improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  Ac.  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139,  and  wording 
of  endorsement  In  V.  56.  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  '  the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Instalments  an  annual 
dividend  fund  of  $1 ,380.000  free  of  all  taxes.''  This  special  stock  Is  Issued 
from  time  to  time  for  betterments;  In  1902,  tl  .418.200.  In  1803.  $2,010.- 
400;  In  1904,  $4,939,200:  in  1905.  $3,341,900;  In  1906.  $3,029,700;  In 
1907  to  June,  $1,431,900.  V.  84.  p.  1552.  Of  the  $37,374,500  guaranteed 
special  stock  outstanding  Dec.  31  1906,  $33,443,400  was  owned  by  Penn- 
sylvania  Co.      V.    75,   p.    1087. 

BONDS. — The  first  mtge.  Is  In  series  of  $875,000  each,  and  second  mtge. 
of  $860,000.  Of  the  above  1st  mtge.  bonds,  $3,143,500.  and  of  the  2d. mtge. 
$3,395,000,  and  over  $2,770,065  cash,  were  In  sink,  funds  Jan.  1  1907. 

REPORT. — 1906,  lessee's  profit.  $882,142:  1905,  $507,118:  1904 
$449,179.— (V.  80,  p.  2458;    V.  82.  p.   1439,  1497;    V.  84.  p.   1552.1 

PITTSBURGH  JUNCTION  RR. — B.  A  O.  owns  all  except  $15,250  com- 
mon stock.  $959,000  first  6s,  $250,000  second  5s  and  $191,000  Terminal 
Co.  5s.      See  B.   &  O.  and  V.  69.  p.   1063,  1192,  and  V.  70.  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR. —  (See  Maps  N.  Y.Cent.  A  H.R.RR.) 
—  Owns  from  Pittsburgh.  Pa.,  to  Youngstown.  O.,  68  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle,  Ac,  Pa..  4  m.:  total  owned,  72  m.  (of  which  70 
double  track);  leases  Pitts.  McKeesport  A  Yough.  (which  see).  112  m.; 
Mah.  State  Line  RR..  3  m.;  Beav.  &  Ell.  RR.,  3  m.;  Elw.  Connect.  RR. 
1  m..  total  191  miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  P.  4  L.  E.  owns 
stock  and  securities  of  Pitts.  Ch.  A  Yough.  Ry.,  $470,000.  and  of  Mon.  RR., 
$714,000.     As  to  guaranty  of  bonds  of  Mon.  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  A  Term.,  Burnsv.  A  East..  Buckhan- 
non  &  North.,  Belllngton  A  North..  Zanesv.  Marietta  &  Parkersburg  and 
Marietta  Columbus  A;  Cleveland  were  acquired.   V.  81.  p.  1436.  1493. 

STOCK. — Stockholders  voted  Feb.  28  1907  to  Increase  the  authorized 
stock  from  $10,000,000  to  $30,000,000.      V.  83.  p.   1471.   1525. 

DIVIDENDS.—  J1886  to  1891. 

Per  cent \      6  vearly. 

EARNINGS.— For  8  months  ending  Aug   31, 
$9,620,433  in   1906 

REPORT. — Report  for  year  ending  Dec.  31  1906  in  V.  84.  p.  688.  showed 
Gross.  $14,481,495;  net,  $3,287,507;  other  Income,  $89,021:  taxes. 
$181,918:  Intreest,  $220,000;  rentals.  $489,588:  dividends  (l  1  %).  $1 .100.- 
000;    bat.,  sur.,  $1,385,022. — (V.  83.  p.  1525;    V.  84.  p.  509.  688.) 

PITTSBURGH  McKEESPORT  &  YOUOHIOOHENY  RR.— (See  Maps 
N.  Y.  Cent.  &  H.  R.  RR.) — Owns  from  Pittsburgh  to  New  Haven.  Pa..  57 
m.;  McKeesport  to  Brownsville  Jet.,  Pa.,  39  m.;  branches,  14  m.;  leases  2  m.; 
total.  112  miles,  of  which  69  m.  double  track. 

LEASE. —  Leased  to  Pittsb.  &  L.  E.  RR.  for  999  years.  Rental  Is  6  % 
on  the  stock,  prln.  and  Int.  of  the  Pitts.  McK.  A  Yough.  bonds  being  guar, 
by  Pitts.  &  L.  E.  and  Lake  Shore  &  Mich.  South,  companies,  the  guaranties 
being  endorsed  on  the  share  certificates  and  bonds.  The  guaranty  of  the 
stock  Is  on  the  express  condition  that  the  holder  shall  accept  par  for  the  same 
on  July  1  1934.  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  author- 
ized, $4,000,000;  1st  mtge.  bonds  authorized,  $2,250,000:  2d  mtge.  oOr-ris 
authorized.  $1,750,000.  Profit  to  lessee  In  1906  $1,120.  of  which  one-half 
was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBUROOHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellalre 
O..  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  A  Pittsburgh  since  Dec.  1  1892.  Stock  authorized,  $1,500,- 
000:  outstanding,  $300,000;  par.  $50.  Trustee  of  mtge  (for  $1,500,000). 
Fidelity   Trust  Co.  of    Phlla.     Cal.  year  1906.  gross.  $39,663:   net.  $12,631. 

PITTSBURGH  SHAWMUT&  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Flk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  A  H.  R.  RR.) .  Including 
br.,  350  m.      Wayland  to  Shawmut.  Pa.,  with  br.,  Is  In  operation,  viz.: 

Owned —  M lies.  \      Leased— (Concluded) —  Miles 


1S92  to   1906.  1907. 

10  yearlv.  12 

gross,  $9,995,235  In  1907; 


Hydes  to  Coryvllle.  Pa 66 

State  Lino  Jet.  to  Wayland 70 

Palne's  Jet.  to  Cardiff 12 

Mt.  Jewett  to  Kasson  Jet 10 

Olean  to  Olean  Jet 0 

Leased — 
Croyland  to  Halton.  Pa 12 


Hornells.  Jet.,  to  Hornellsvllle..   10 
Trackage — 

Hydes  to  Shawmut.  Pa 5 

Brockport  to  Brockwayvllle.  Pa.     4 
Coryvllle.  Pa.,  to  State  Line  Jet.   11 

Total  operated 209 


The  Brookvllle  A  Mahoning  Ry.,  controlled  by  the  same  Interests,  pro- 
poses to  build  an  extension  from  Hydes.  Pa.,  to  Freeport,  102  H  miles: 
of  tills.  Hydes  to  Knoxdale,  86  m.,  Is  to  be  completed  In  1907.  V.  81.  p.  32: 
V.  85.  i>.  001. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under 
plan  In  V.  74.  p.  327.  only  $164,000  of  old  $6,000,000  5  %  bonds  not  having 
assented.  The  Kersey  RR..  12  m..  formerly  leased,  and  about  150.000  ad- 
ditional acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mtge.  V.  74,  p.  327,  and  Circular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  Ists  of  1899  exchanged  for  the 
bond«  of  1902  have  not  been  canceled.      V.  75.  p.  291. 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  Reorganization  was  deferred  In  May  1906.  A  larger 
mtge.  Is  to  be  authorized  for  extension  to  Pittsburgh.  Bulfalo  and  Lake 
Ontario.  Involving  the  construction  of  300  miles  of  additional  road  and  ac- 
quisition of  additional  coal  lands.  V.  81,  p.  559.  In  1908  $1,300,000  re- 
ceivers' certificates  were  suthorlzedifor  Improvements  and  additions;  $800,- 
00P  Issued  to  April  1907.      Issue  m  litigation.     V.  82,  p.  610.  569.  006,  1102, 

STOCK. — Ail  com.,  auth.,  $15,ooo.ooo;  Issued,  $11,700,000;  par.  8100. 


Oct.  1907.] 


RAILWAY  STOCKS  AND  BONDS. 


119 


KM> 


KAILW.W    STO<  ECS   AND   BON] 


\  OL.  l.wxv 


ItAII.I 


i 

on  tirsl  paoe  of  tublri. 


Mil.  i 

liaatl.  Htindi 


J'.ir 
Vulu> 


/    (>]<  DIVIDENDS. 


,t,nt 
Ovtittir,dtno 


Hal* 

% 


Whtn 
Payable. 


Whrrt  l'ayahlr    and  by 
Whom. 
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It— Last 


Piiuborgn  cir>ei«nd  &  loicj..    si-<-  Baltimore  <v  oiiiu  RR 

Plmb  1 1  w  »mc  >\  c     Gen  n>                          on  hk  470 

dual                                                                            ir   by  i-iid  -17H  lh7  1 

king  fund  eumula  f 

ond     tin     Sa  ■                                                     •  i  468  i 

Third  mi  488  1802 

Pltuburgh  4    Lake  I  ric      Stock  author'd  $30,000. I  

mortgage  v                                                       •  73  1878 

\    .\     I'                            N.i  73  188U 
Pittsburgh  LI i bo n  A  \\  i  it«i  n 

Pittsburgh  «iK  A   Yoogh     Sto  1884 

First  mortgage  guar  i>\  I*  >v  I-  i:  and  I.  s  4  M  S      c  87  1882 

■  u  guar  p  A  i  (end)  by  P  &  i.  E  and  LS4MS  c  57  i«*4 

MeKcesport  &  Belle  Vernon   1st   \i  gold  a     'd     i  PI  40  18N8 

Plttib  Ohio  Val  *  Cln      1st  M  t^1                          >     PPx*  18 

Plttsburgb  PalnatvlMs  A  Palrporl     !  ee  Dalit  more  4  O  lilo    It  H 

Pittsburgh  Sim  »  mut  *  Nor  -Recelv  certa  red  par 1908 

First   mortgage  gold   112.000.000.. T«.c*  ...  1899 

New  mo  >ld  ?  15.000 .000         . '       ...  1902 

r  tnuta  (34 ,000  due  semi-annually     1005 

Pittsburgh  Virginia  &  Ch.irlc-.ion     See  Pennsylvania  RR. 

Ittsb  Term  RR  4  Conl  West  Side  lti-lt    I  St  M  IT       UPI  Text.  1897 

Pittsburgh  Terminal  lei  If  $7,000,000  gold... CP1.C*  Text.  1902 

Consolidated  mortgage  $14,000,000  B  ...  1905 

Pittsburgh   &   Western  -  Sic  Baltimore  4  Ohio  RR. 

Pittsb  Westmoreland  4  Somerset—  1st  M  $700,000  ir.  N  30  1905 

I'itisb   Youngst   4    Ashtabula— Com  stock   $5 .900.1)00  143 

Preferred  atocl                             "  >  text)  $9,100,000.  143  

Ashtah  *  Pittsb  1st  M  Youngst  to  Ashtab.FP.c*  4r  02  1878 

Consul   M   (for  $4,000,000)  s  f  1%  not  drawn. _F.c*  125  1887 

New  mortgage  $15.000.000... 1006 

Plymouth  4  Middleboro  1st  M  Int  guar  by  Old  Col.. c*  15  1892 

Pontiac  Oxford  4  North  — 1st  M  gold  $400,000.  .  Me.c*  100  1896 

Port  Angeles  I'nc—  1st  M  $2  .000  ,000  gold  red  at  105.  K  ...  1904 

Port  O'Connor  Rio  Grande  &  Nor — 1st  M  $5,000.000..  1907 

'•ortiand  4  Rochester — See  Boston  4  Maine  RR. 

P   rtlanvd   &   Rumford  Falls     RR — Stock  $1 ,000.000 


$l(Mi  Jiu.714.28fl  See  text. 
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A     Ax     O  New  York  Trust  Co.  N  Y  Jan     1    1928 
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184.000 

14.49  1  ,800 

300  000 


1,000  888.000 
1,000      See  text. 
See  text. 


1,000 
See  text. 
See  text. 

1,000 
1,000 


6  J  &  J  Union  Trust  Co.  N  Y           July  19<> 

0  J  &  J             do                  ilo            July    1    : 

0  J  &  J             do                   ilo             July    1    19.14 

6g  J  &  J  Fid  Title  4  Tr  Co.  Pllt-b  July     1     1918 

5  K  A  4  O  liroad   St   Station,    l'hlla  Oct      1    1920 

5  M  4  S  New  York                                  Mar     1    1911 

5g  K  4  A  Keb     1905    Int    last    paid  I  cb     1    1949 

4  g  K  4  A              do                    do                    ii     1    1952 

5  g  M  4  S  Trust  Co.  of  Aiu.r     N    Y  Mat  '08  Mar  ' 

5  g  M  4  S  Colonial  Trust  Co.  Pittsb  Sept    1    1937 

5  g  J  4  J             do                  do            July    1    1942 

4J4  1955 


12 


See  text  5    g    A 

2.100.000  7  In   lit'- 7  M 
9,100.000  7  In   1 


1,000 
1,000 


1,500.000 
1.502,000 
N'neJnc'07 
225.000 
400.000 
100.000 
See  text 


&  O  New  York  Oct     1    1955 

4  S  Karmers'  L  4  Tr  Co.  N  Y  Sep  25  '07  3  V,  % 

4  S  do  do  Sep  25 '07  3  4 

4  A  Fidelity  Trust  Co    Phlla  Aug    1    1908 

4  N  Farmers'  L  4  Tr  Co,  N  Y  Nov    1    19  27 


5 

6g 

5g 


J  4  J  Internat  Tr  Co.  Boston  Jan  1  1912 
J  4  J  Mercantile  Trust  Co  N  Y  July  1  1916 
A  4  O  Oct  1904  coupon  last  paid  April  1  1954 
San  Antonio,  Texas  1937 


100      1,000.000 Portland.  Me. 


EARNINGS.  —  For  the  vear  ending  June  30  1907.  railroad  earnings  were: 
Gross. SI ,101,059;  net. 5232. 846;  other  Income,  $7,044;  Interest,  taxes,  4c, 
5878.158;  bal.,  def..  5137.608.     See  V.  78,  p.  1498. 

OFFICERS.— Acting  Pres.    Franks.  Smith  60  Wall  St.— (V.  84. p.   601. 

PITTSBURGH  TERMINAL  RR.  4  COAL  CO.— Owns  $1,065,000  Of  the 
$1 ,080.000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  toClalrton.  Pa..  ?0.B  m..  and  Banksvllle  Jet.  to  Banksvllle 
2  m.,  with  13  m.  of  sidings,  a  total  of  35.6  miles.  Owns  In  fee  about 
15.000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In  Allegheny 
Co.,  Pa.,  which  were  leased  Nov.  1904  to  the  Pitts.  Coal  Co.  for  40  years  at 
$350,000  yearly  and  a  rovalty  of  8  cents  per  ton  of  coal  mined.  V.  80,  p 
1236.   Capacity  over  3.000,000  tons  yrly.   See  V.  78,  p.  703;  V.  80,  p.  1480. 

In  1904  the  Wabash- Pittsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024.  2086.  V.  80    p.  1236. 

The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mtge.  of  West  Side 
Belt  RR.,  which  guarantees  them,  p.  4  I.,  and  by  pledge  of  West  Side 
Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined.  Of  the 
5s,  54,310,000  were  outstanding  In  Oct.  1906,  being  pledged  under  the 
Junior  4Hs  and  the  remaining  $1,379,000  reserved  for  the  West  Side  Belt 
and  coal  land  mtges.  Of  the  consols  of  1905,  thepresent  Issue  (55.500,000) 
Is  deposited  under  the  Wabash  4  M  %  notes  of  1905,  $7,000,000  of  the 
remaining  $8,500,000  being  reserved  to  retire  existing  Hens.  V.  80, 
p.  1729.— (V.  80,  p.  1729.) 

PITTSBURGH  &  WESTERN  RR.— See  page  178. 

PITTSBURGH  WESTMORELAND  4  SOMERSET  RR.— Owns  from 
Llgonler,  Pa.,  to  Somerset,  30  miles,  completed  In  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  Of  the  bonds.  $100,000  Is  reserved 
for  extensions.  V.  81,  p.  1849,  559.  President,  J.  Henry  Cochran; 
Sec.  4  Tres.,  L.  H.  Allen,  Llgonler,  Pa.— (V.  81,  p.  1849.) 

PITTSBURGH  YOUNOSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  m.:  Nlles  to  Alliance  Junction,  O.,  25  m.; 
Homewood  to  Wampum  Jet.,  six  miles;  Lawrence  Jet.  to  New  Castle,  3 
miles;  Cantleld  Branch,  1  mile;  Bessemer  Branch.  5  miles;  trackage,  4 
miles.  Total,  143  miles.  A  consol.  Jan.  1  1906  of  P.  Y.  &  A.  RR.,  4c. 
V.  82,  p.  693.  The  Pennsylvania  Company  owns  the  $2,100,000  common 
and  $5,775,000  of  the  preferred  stock,  and  ieases  the  road  for  net  earnings, 
subject  to  the  right  of  either  party  to  terminate  the  lease  on  12  months' 
notice.  Pref.  stock  Is  7%  non-cum.,  but  if  less  Is  paid  in  any  year  because 
of  earnings  diverted  to  improx'ements,  the  balance  up  to  7%  must  be  paid 
In  subsequent  years  before  common  receives  any  payment.      V.  85,  p.  95. 

DIVIDENDS.  — Dividends  on  stocks  of  new  company:  On  pref..  April  25 
1906,  3H%;  Sept.  25,  3H%;  1907,  7%  (M.  4  S.).  On  common,  April  25 
1900,  2>i%;  Sept.  25.  34%;  1907,  7%   (M.   &  S.).      V.  82,  p.  693. 

BONDS. —  Bonds  of  1887  are  reserved  to  retire  6s.  A  new  mtge.  has 
been  authorized  for  $15,000,000  to  provide  for  refunding  old  bonds,  etc., 
but  no  hondR  thereunder  will  probably  be  Issued  at  present.     V.82,  p.  753. 

EARNINGS. — Report  for  cal.  year  1906  in  V.  85,  p.  95.  Gross,  $4,904,- 
244;  net,  52,209,719  ;  other  Income,  $20,830;  Int.  on  bonds,  $168,100;  car 
trust  payments,  $17,712;  rents,  $4,197;  consol.  exp..  $16,533;  Improve- 
ments, $1,108,852;  dlv.  on  com.  stock  (6%),  $126,000;  pref.  dlv.  (7%), 
$635,621;    bal.,  sur.,  $153.534. — (V.   83,  p.    1471;    V.  85,  p.  95.) 

PLACERVILLE  4  LAKE  TAHOE  RR.— V.  78,  p.  2600;  V.  81,  p.  156. 

PLYMOUTH  &  MIDDLEBOROUGH  RR. — Plymouth  to  MIddleborough. 
Mass..  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99 
years  from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917,  thereafter 
lessee  to  pay  30  %  of  gross  earnings,  4  %  on  stock  to  be  guaranteed;  but 
lessee  guarantees  at  all  times  payment  of  Interest. 

PONTIAC  OXFORD  4  NORTHERN  RR.— Operates  road  from  Pontiac. 
Mich.,  to  Casevllle,  Mich.,  100  miles.  In  March  1905  Robert  J.  Lounsbury. 
of  Pontiac.  Midi.,  was  appointed  receiver.  On  Dec.  31  1906  $42,000  4% 
receivers'  certificates  issued  to  pay  taxes  deferred  pending  litigation,  were 
outstanding.  Bond  Int.  paid  to  July  1907  Incl.,  V.  80,  p.  1424.  Calendar 
year  1906.  cross.  $219,911:  net  528,688;  Interest,  $25,560.  Stock,  $1,000,- 
000.  Dividends:  In  I  890,  1%;  1  891  ,  3%:  1802.  4%;  1893,  6%;  1894.  4%; 
1895,  3  ';•%;  loot).  4",',:  1901 .  (?);  1902,  5%;  1903,  1%;  1904.  2%;  1905  and 
1906,  none.  Litigation,  see  V.  77,  p.  299;  V.  84,  p.  509.  Pres..  Hugh 
Porter.  N.  Y. — (V.  84,  p.  509,  1552.) 

PORT   ARTHUR  4  HOUSTON  SHORT  LINE  RY.— V.  83.  p.  436,  970. 

PORT  O'CONNOR  RIO  GRANDE  4  NORTHERN  RR.— Projected  from 
Port  O'Connor.  Tex.,  to  San  Antonio.  200  miles,  with  branches  from  Gon- 
zales to  Smithvllle,  50  m  Extensions  (not  to  be  covered  by  mortgage  re- 
ferred to  below)  are  also  proposed  from  Yoakum  to  La  Orange,  fi  1  m.J  from 
a  point  21  m.  south  of  Yoakum  20  m.  and  innn  Seguln  to  New  Braunfels, 
17  m.  In  Keb  1907  grading  was  completed  from  Port  O'Connor  to  Yoakum, 
90  m..  and  was  In  progress  from  Yoakum  to  Gonzales,  26  m.  Name 
changed  from  Texas  Ry.  In  Dec.  1906.  Slock  authorized.  $1,000,000.  In 
Feb.  1907  a  mortgage  was  Sled  to  Chicago  Title  4  Trust  Co.  and  William  C. 
Nlblack,  as  trustees,  to  secure  $5,000,000  of  30-year  5%  bonds.  V.  84, 
p.  509.  Pres..  M.  Gogiran;  1st  Vloe-Pres.  and  Gen.  Mgr.,  W.  I.  Allen;  Sec. 
and  Treas.,  August  de  Zavola.  Of  rice.  San  Antonio,  Tex. — (V.  84.  p.  509.) 

PORTLAND  4  RUMFORD  FALLS  RR.— Leases  for  999  years  from 
April  1907  the  Portland  4  Rumford  Kails  Ry.  and  the  Rumford  Falls  4 
Rangeley  Lakes  \i\i.  together  extending  from  Oquossuc  Mo.,  to  Rumford 
Falls  Jet.,  90  miles,  with  branch  to  Otis  Falls,  io  m.;  total,  100  miles, 
provides  tor  intrust  on  bonded  debl  ol  two  companies  and  8%  on 
52.000,000  stock  of  P.  4  R.  Kails  Hallway  and  2  ';>  on  5300,000  stock  of 
R.  K.  4  Rangeley  Lakes  nit.  The  company  is  Itself  leased  to  the 
Maine  Central   Hit.      V,  84,  p.  868;  V    85  Incorporated    \prll   l 

1907  with  51,000,000  authorised  stock,     (V.  84,  p    i  p   922.) 

PORTLAND  UNION  RAILWAY  STATION. — Stook,  $5o,ooo.  Bonds 
gunranteed  iolntly  by  Boston  4  Maine  and  Maine  Central. 

PORT  READINO  RR.— Owns  21.21  m.  of  road,  completed  Sept.  1892 
from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings  and  laterals. 
32  m.;  total.  53.2  m.  Capital  stock  authorized  $2,000,00(1 — par  $100. 
all    owned    by     Heading    Company,    $1,655,000    being    deposited    under    Its 

feneral  mtge.  of  1897  and  $4  lo.tioo  under  Its  .irises'  Central  roll    mtge. — 
V.   55,   p.    544,  039.   680.) 


POTOSI  4  RIO  VERDE  RY. — Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez.  40  m.  Has  concessions 
for  99  years,  expiring  Nov.  4  1985,  when  railroad  becomes  the  property 
of  the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Pres.,  Robert  S.  Towne;  Sec.,  C.  J. 
Nourse  Jr.,  82  Beaver  St..  New  York. 

PROVIDENCE  4  WORCESTER  RR.— Owns  from  Providence.  R.  I.,  to 
Worcester,  Mass.,  44  m.,  of  which  5  m.  are  owned  Jointly  with  Boston  4 
Providence:  branches,  7  m.;  total  owned,  51  m.;  July  1  1892  leased  for  99  yrs. 
at  10%  per  ann.  on  stock  to  N.  Y.  N.  H.  4  Hart.— (V.  63.  p.  1064.) 

QUEBEC  BRIDGE   4   RAILWAY  CO. —  V.  85.  p.   222.  347.  531. 

QUEBEC  MONTREAL  4  SOUTHERN  RY.— (See  Afap  Del.  &  Ifud.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plerrevllle.  and  from 
Noyan  Jet.  to  St.  Roberts  Jet.  on  the  aforesaid  l.ne;  total  145  miles.  An  ex- 
tension will  be  built  from  Plerrevllle  to  Chaudlere  Jet.,  whence  the  new  Que- 
bec Bridge  Is  reached,  a  distance  of  92  miles,  of  which  49  are  under  construc- 
tion. The  Naplervllle  Jet.  Ry.,  Rouse's  Pt.  to  St.  Constant,  27  miles,  will 
also  be  acquired, and  trackage  from  St.  Constant  to  Montreal  and  from 
Rouse's  Pt.  to  Noyan  Jet.,  16  miles;  total  to  be  380  miles.  V.  83.  p.  379; 
V.   84,  p.  627. 

Successor  In  Aug.  1906  to  Quebec  Southern  and  South  Shore  railways, 
acquired  at  foreclosure  sale  Nov.  1905  by  The  Delaware  4  Hudson  Co. 
Stock  authorized.  $2,000,000;  outstanding,  $1,000,000:  par  $100.  In  Feb. 
1907  a  loan  for  $6,000,000,  guar,  by  The  Del.  4  Hudson,  was  arranged, 
represented  by  participation  certificates  secured  by  all  the  bonds  and  stock 
of  the  Q.  M.  4  S.  (denominations  $100,000  each),  maturing  Jan.  6  and  9 
1908,  int.  pavablr  quarterly.  V.  84,  p.  338.  Pres.,  L.  F.  Loree;  Trees., 
Chas.  A.  Walker;  See.,  L.  J.  Beique.  — (V.  83.  p.  493;  V.  84.  p.  627.) 

"QUEEN  4  CRESCENT."— Includes  Clncln.  N.  O.  4  Texas  Pac.  Ala. 
Gt.  So..  New  Orl.  &  N.  F.,  Ala.  4  Vlcks.  and  Vlcks.  Shrev.  &  Pac. 

RAHWAY  VALLEY  RR. — Owns  Aldene,  N.  J.,  on  Cent.  RR.  of  New 
Jersey,  Roselle  Park,  on  Lehigh  Valley  RR..  and  Summit,  on  the  Del. 
Lack.  4  West.,  completed  Aug.  1906.  V.  83.  p.  380.  A  consolidation  on 
March  1  1905.  V.  83,  p.  1729.  Stock.  $400,000.  all  outstanding.  Bonds, 
authorized.  $400,000.  Pres.,  Wm.  W.  Cole,  Elmlra,  N.  Y.;  Sec,  H.  F. 
Dankel,  Kenllworth,  N.  J. — (V.  83.  p.  380;  V.  84,  p.  1114.) 

RAILROAD  SECURITIES  CO. — Owns  $9,500,000  Illinois  Central  stock, 
of  which  $8,000,000  oled<red  for  its  int.  certs,  (see  below).  Union  Pacific 
In  1906  acquired  nearly  all  the  stock.     V.  84,  p.  104. 

The  $8,000,000  present  Issue  of  Int.  certs.  ($20,000,000  auth.)  are  se- 
cured by  a  like  amount  of  111.  Cent,  stock.  Interest  at  4%  (cumulative) 
being  payable  if  received  from  dividends  on  the  shares  pledged,  the  stock 
itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
the  option  to  call  at  105  is  meantime  exercised.  V.  74.  p.  937.  1039. 
Dlvs.  on  pref.  in  1902  to  Oct.  1907.  both  Inc..  4%  y'ly  (paid  A.  4  O.).  On 
com.,  1st  dlv..  3H%.  Dec.  29  1905;  July  1906  2«%.— (V.  84.  p.  104.) 

RALEIOH  4  CHARLESTON  RR. — Owns  Lumberton.  N.  C.  to  Marlon. 
S.  C,  41  m.  Successor  March  1  1906  to  Carolina  Northern,  foreclosed. 
V.  81,  p.  1241.  1437.  Stock  authorized.  $850,000.  Extensions  to  Raleigh. 
N.  C,  and  Charleston.  S.  C.  were  reported  to  be  proposed. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee).  5350.000 
are  1st  mortgage  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons 
on  the  latter  to  be  paid  In  cash  up  to  4  "J  as  earned,  the  balance  In  ten-year 
fi"-0  Interest-bearing  scrip,  with  Interest  payable  semiannually  and  subject 
to  call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior 
liens  and  $450,000  for  extensions  and  Improvements.     V.  83.  P--97. 

year  ending  June  30  1907  ,  gross.  $69,808;  net,  $17,545.  Pres.,  John 
Skelton  Williams.  Richmond.  Va.;  Sec.  &  Treas.,  C.  T.  Williams.— (V.  82. 
p.  629;  V.  83.  p.  97.) 

RALEIGH  4  SOUTHPORT  RY. — Operates  Raleigh.  N.  C.  to  Fayette- 
vllle.  64  miles.  Incl.  2  m.  of  trackage;  extension  Lllllngton  to  Fayettevllle, 
3D  m..  being  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  4 
^ape  Fear  RR.  V.  80.  p.  2400.  Stork  authorised.  8)0,000  per  mile. 
Consols  (see  table  abn-  e>  are  limited  to  $8,000  per  mile  of  whirr.  $1  ,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds,  $167,000  wire  reserved  to  retire  the  old  bonds.  V.  82,  p.  929. 

EARNINGS,    -2    mos.,    1907    .  Gross,     $21,064;      net.     SO.  156 

July   1   to  Aug.  31.       L1906  dross.        11.714:       net.        2 

year  1906  "7  gross,  5101.707;  net,  $28,336.  in  1905  06,  gross.  564.282; 
net  525,857;  Int.  and  taxes.  510,220;  balance,  surplus.  $15,637.  Pres.  .John 
A.  Mills.  s,t.  ,*  Trees.,  F.  T.  Ricks.   Office.  Raleigh,  N.  C.      (V.  B2.  p 

K^KIIAN  RIVER  RR.— South  Amooy  to  New  Bruniwlck.  N.  J..  13 
miles;  ^ranches,  9  miles:  total.  22  mllev  Stock  authorised,  51.000.0  it). 
Issued  I4on.noo  pnr.  *inn.  Dividend"  P«'d  In  1902-03  and  H»"»  04  <% 
yearly  in  1904  05  1  !  1%:  In  1905  06,  5!  ■•';.;  In  1906  07.  &%.  Year  ending 
June  30  1907,  gross,  $183,647;  net,  $68,270;  Int..  taxes.  4c  $22,903;  divi- 
dends  (6%),  $24,000;  surplus.  $21,387.-   (V.   77.  p.   2340.) 

RLADINO  BELT  RR. —  Belt  railroad  7.4  m.  In  length  around  Reading, 
Pa  .  opened  May.  1902.  V.  71.  p.  751.  Slock,  $750,000.  all  owned  by 
Reading  Company.  Road  leased  10  Phlla.  4  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock.— (V.  74.  p.  1090.) 

READINO  4  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs, 
Pa  40  miles  branches.  14  miles;  operates  Marietta  Junction  to  Chlckles. 
n  miles:  total  operated,  60  miles.  Stock.  $958,373  (par.  $50).  of  which 
$788,200.  together  with  $193,000  1st  mtge.,  $35,000  2d  mtge  and  $1,000.- 
100  debentures,  are  owned  by  Reading  Co..  all  except  $3,200  utock  and 
J 158  000  'd  mtge  brine  deposited  under  its  emera'  '"tee  \  ear  if)05  06 
gross.  $315. 012;  net.  SUM. 016;  charges,  $123.255. — (V.  78.  p.  1908.) 

Kl  ADINO  COMPANY—  PHILADEl  PHIA  4  RE  AD  IN  G  R  V  .—  (See 
Afap.)— The  Phlla.  4  Reading  Hy.  operates  In  connection  with  the  great  an- 
thracite coal  properties  of  the  Philadelphia  4  Reading  Coal  4  Iron  Co  In 
the  Schuyklll  region.  Pennsylvania,  a  system  o'  roads  centerlne  at  Phila- 
delphia, extending  to  Hazelton  and  Wllllsmsport  on  the  north,  and  westerly 
to  Harrlshurg.  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wil- 
mington. Del.,  on  the  south:  also  easterly  In  N.  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 
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Dec    1  1017 

Aug  1    190 
Sept   1"  '07    2% 
Nov      0  '07  2  % 
Jan      1    1997 
lAorll  1    1951 
Feb    1    19. ',7 
When  drawn 
Mar   1908  1909 
May'08  Nov'0i» 
To  Aug  1910 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  &c.  and 

branches 129.28 

Lebanon  Valley  branch 59.20 

Lebanon  ft  Tremont  branch..  51.70 
Mahanov  ft  Sharnokln  branch.   59.86 

Schuylkill  ,';  Susq.  branch 53.37 

West   Heading  branch 1.86 


Leased  lines — (Con.) 
Wilmington  ft  North.  RR.V. 
Phlla.  ft  Reading  Term.  RR. 
Reading  Belt  RR 


AfUei. 

88.4 

1.3 

7.4 


Tot.  leased  (2d  track  320.41.643.8 

Entire  stock  owned — 
Chester  ft  Delaware  RR 
Rupert  ft  Bloomsburg 


Total  (2  tracks.  184  miles). 355.39  |  MlddleFn  ft  Hummelsfn  RR. 


Lines  leased — (See  each  Co.) . 

Coubrookdale  RR 

East  Pennsylvania  RR.* 

Allcntown    RR.* 

Little  Schuylkill  Nav.  ft  RR.' 
Mine  Hill  ft  Schuy.  Haven*.. 

New   York  Short  T.lne 

Mt.  Carbon  ft  Pt.  Carbon  RR.' 
Mill  Creek  ft  Mine  H.  RR.*.. 
Schuylkill  Valley  Nav.  ft  RR.* 

East   Mahanoy  RR.* 

Sharnokln  Sunbury  &  L.  RR.* 
Phlla.  German,  ft  Nor.  RR.*. 
Chestnut  Hill  RR. 


12.8 

35.4 

4.5 

31.5 

41.6 

9.4 

2.5 

3.8 

11.0 

10.9 

31.3 

29.9 

4.0 


RR. 


5.3 
1.6 
6.3 
9.9 


Catawissa    RR.* 103.0 


Norrlstown  June.  RR. 
Norrlst.  ft  Main  Line  Conn.. 
North  Pennsylvania  RR.*... 
Delaware  ft  Bound  B.  RR.*. 
Schuylkill  ft  Lehigh  RR.*... 
Phlla.  Har.  ft  Pitts.  RR.*... 


Tamaqua  Hazleton  ft  N 
Controlled  — 

Central  RR.  of  New  Jersey 648.4 

Reading  ft  Columbia  RR.*...  39.6 

Lebanon  ft  other  branches —  13.8 

Read.  Marietta  ft  Han.  RR..  6.4 

North  East  Penn.  RR.* 25.9 

Phlla.  ft  Chester  Valley  RR.*.  23.9 

Atlantic  City  RR.  ft  branches*  168.1 

Cape  May  Del.  Bay  ft  Sew.  Pt.  6.9 

Ocean  Street  Pass  Ry .  . 1.5 

Catasauqua  &  Fogelsv.  RR 29.5 

Gettysburg  &  Harrlsburg  Ry.*  34.1 

Perklomen    RR.*... 38.3 

Phil.  Newtown  ft  N.  Y.  RR.*.  21.7 

Port  Reading  RR.*.. 21.2 

Pickering    Valley 11.2 

Stony  Creek  RR 10.1 

33.8  (Philadelphia  ft  Frankford  RR*  2.7 

46.9|Wllliams  Valley 11.2 

40.7 1      (*See  this  company.) 


0.4 

0.8 

86.6 


Total  controlled. .1,137.8 

Total  system  July  1907  (2d  track.  2,136.9  miles) 2.136.9 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators  and  accommodations  for  several  trans-Atlantic 
steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of  New  Jersey  was 
acnul-ed   (V.  72.  p.  8R,  340.  392.  670;  V.  73.  p.  847). 

In  April  1907  control  of  the  Williams  Valley  RR.,  11  miles,  was  acquired. 
V.  84,  p.  932. 

STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  jointly  In  virtual  control,  having  acquired  In  1903-04  over 
$00,000,000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
stock.      V.  70,  p.  102;  V.  77,  p.  350;  V.  79.  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
'  r-t   preferred  and  one-half  common  stock.      See  V.  64.  p.  709. 

ORGANIZATION.— The  Philadelphia  ft  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  ft  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64.  p.  709. 

The   "Reading  Company"   In  the  reorganization   acquired  the  security 

holdings,  real  estate,  equipment,  ftc,  of  the  old  Phlla.  &  Reading  RR.  Co.; 

he  520,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  ft  Reading 

Ry.  and  the  $8,000,000  stock  of  the  Coal  ft  Iron  Co.     The  right  to  mine 

coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.    V.  82.  p.  393. 

PROPERTY  OF  READING  COMPANY. 

Railway  equipment  leased  to  Ry.  Co $30,560,400 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000).  17,105,445 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 2,996,647 

I  and  new  equipment 7,603.9)8 

P.  ft  R.  Rv.  stock.  $20,000,000,  and  bonds,  $20,000,000,  par..  40,000,000 

Philadelphia  ft  Heading  Coal  ft  Iron  stock  at  par... 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 71.052,514 

Mtges.  and  ground  rents  at  par  (not  under  '96- '97  mtge.) 261,448 

Int.  In  Phlla.  ft  Reading  Coal  &  Iron  above  securities  owned..  79.195,703 

Claims  against  other  companies,  ftc 6,554,518 


Total  July  1  190  7 (see  V.  85,  p.  732) 


..$263,330,593 


PROPERTY   OF   PHILADELPHIA   ft   READING   COAL   ft   IRON  CO 

Coal  lands  owned.  91 ,640  acres,  with  Improvements $72,029,104 

Coal  lands  leased.  7.323  acres 

Timber  lands  owned,  $833,717:  New  York  and  Eastern  depots. 
$731 .540.  Western  depots.  S812.666;  coal  on  hand  and  other 
current  assets.  $7,8  70,784;  depletion  Mud.  $1  .487,520 11,742,227 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 9, 506, 359 

Stocks,  bonds  and  mortgages 73,608 

Total  assets,  per  hooks.  June  30  1907 $93,441,359 

Offsets — Coll.  s.f.  bonds,  $1,200,000,  cur'nt  llabll's,  $3,797,218      $.-., 057. 218 

SINKING  I'  'Mi.--  Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  ft  Iron  Company  during  the  pre- 
ceding year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum; 
otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under 
this  provision  general  mortgage  4s  (not  callable)  were  purchased  and  can- 
BS  follows:  In  Men.  1900,  $133,000;  In  1901,  $391,000;  1902,  $443,. 
Bnoj  1903,8253,000;  1004,  $103,000;  1)1  Mcli.  1905,  $148,000;  1900,  $49.1, 1  00; 
l!io7.  $454,000. 

DIVS—  Per  ct-1000.    1901.    1902.    1903.    1904.    1005. 

1st  preferred 3  4  3  4  4  4 

2d  preferred 0  0  0  1  'A        4  4 

common ..  ..  ..  ..         None.   Below. 

First  dlv.  on  common  1  M  %,  paid  Feb.  1  1905;  Aug.. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  04,  p.  612).  are  secured 
Zn  nitre    aiirl  pledge  of  all  properties  and  securities  embraced  In  the  reor- 


1900. 

1007. 

4 

1 

4 

4 

4 

4 

V.80 

p. 2622. 

ganlzatlon,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds  The  mtge.  Is  alto  subje<t  onlv  to  the  bonds  for  whirl)  r>-  ■ 
tlon  Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  ft  Reading  Ry.  Co.  proDer,  365  m.;  various 
leasehold  lines,  635  m.;  all  the  property  of  the  Coal  ft  Iron  Co..  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine- 
equipment.  Also  a  first  Hen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  o*  railroad,  and  also  on  various  bonds — list  In  V.  04. 
p.  013.  709.  Of  the  $135,000,000  4s  of  1897.  $51,726,000  were  In  July  190" 
reserved  to  take  up  undisturbed  bonds  and  $6.500 ,000  for  construction . 
equipment,  ftc.  at  not  over  $1. 500,000  per  annum;  of  the  Issue  $3 .865. 000. 
had  been  canceled  by  the  sinking  fund  and  $2,309,000  of  the  bonds  1 
had  not  been  sold.      V.  77,  p.  2099;  V.  83,  p.  272;  V.  84,  p.  221. 

Improvement  mortgage  6%  bonds  or  1873  due  Oct.  1  1897  were  extended 
at  4  %  for  50  years  from  April  1  1897.  payable  In  TJ.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64.  p.  470;  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4  %  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  ft  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870.  for  contract.     V.  65.  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-uear  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4  %,  p.  ft  1.  being  guar,  by  the  Reading  Co. . 
and  sink,  fund  reduced  to  $30,000  yearlv.     V.  72,  p.  242;  V.  74.  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-'98  Is  payable  after  10  years  trout 
date  In  20  annual  installments,  to  -ecure  which  $500,000.  bearing  Interest, 
has  been  deposited,  and  $100,000  'early  Is  being  set  aside  In  monthly  in- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63.  p.  881;  V.  71.  r 
The  Philadelphia  Subway  3  Hs  of  1907  are  Issuable  from  time  to  time  up  to> 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearlv  until  the 
end  of  1922.      V.  81.  p.  1437;  V.  82,  p.  281;  V.  84.  p.  571;   V.  8.">.  p.  731  . 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are- 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acrjulre  the  minority  stock  of  the  Central  Co.  They  are  sub- 
ject to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on  00> 
days'  notice.     See  abstract  of  mortgage,  V.  72,  p.  487:  V.  73,  p.  847. 

The  Wilmington  &  Northern  stock  trust  certificates  are  secured  by  deposit 
Of  $1,495,000  out  Of  $1,500,000  W.  ft  N.  Stock.      V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69.  p.   1340;  V.   71.  p.  759.     The  $3,200,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives.  1,000 
coal  and  500  gondola  cars,  500  box  cars.     They  are  additionally  secured 
by  $833,000  of  the  general  mortgage  4s,  which  may  be  wlthrir. 
car  trusts  are  paid  off.      V.  72.  p.  822.      In  May  1907  an  equipment 
was  filed  covering  $5,000,000  4'i  %  eertfs.      V.   S4.   p.    1308.       Heal  1 
mortgages  and  ground  rents,  Reading  Co.,  $1,233,205;  Phlla.   &  Rcadlnir 
Ry..  $206,702. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  mos.)  results  were: 

P.   &  It.  Ry. 

2  mos.  to      Gross.  Net. 

Aug.  31.  $  $ 

1907   ...7,852,150      3  ,1  22  .32.". 
uioo  .  ..6,679,483     2.577,625 
Charges  all  companies  2  mos. 
do  do  do 

ANNIT  AL  REPORT. — Report  for  1905-00  was  given  at  length  In  V 
p.  710,  729,  787.    See  also  editorial,  p   693 

Vears  endinn  June  30—  1907.  1906,  1905. 

Railway   company— Receipts. ..$43, 528.936        $40,503,725        $37.4  ' 
Expenses  duel,  renewals,  ftc.)..    27,737,205  25,070,523  20.4' 

Net  earnings 

Coal  ft  Iron  Co. — Receipts 

Expenses 


Coai    & 

Iron 

Read. Co. 

Alt  COS. 

Or  oss. 

Net. 

Net. 

total  tut. 

$ 

$ 

$ 

$ 

5.839.049 

337. S23 

.791 

S.716.939 

4,388,217 

129,920 

1,724 

1907,   $1,775,000;   balance,   stir.,    $1,941,939 
1906,      1,770.956;  balance,  sur.,      1. 196,313. 


..S15.791.671 
..$38,747,562 

..  38.703.909 


$14,887,202    $17.O04,!i33 
$34,038,540   $36,099,420 

34.050,817     35. S:  7 


N«.t  earnings sir.  $43. 593 

Reading  Co. — Net  Income 7.438.590 


Net  earnings  all  Cos $23,273,853 

Fixed  charges  and  taxes 14.976.757 


def$  12.277 
7.020.402 


$21,895,324 
14,554.355 


Surplus $8 .297 ,09ft 

Accumulated  surplus $23,923,417 

Dividends  on  1st  prer (J)  1,120.000 

l)h  Ideuds  on  2d  pref (4>  1.680,000 

Dividends  on  common (4)2,8u0.000 


;  .9 1  a 

6. 906, 019- 

$24.2-1 
14,683,907 


$7,340,909  $9,5 

$21,220,321  $19.13! 

(4)1,120,000  Mi  1.120.000 
(4)1.680.000  (4)1  .680.000 
(4I2.SOO.000  (3M>?.450.0OO 


Surplusend  of  year  (all  cos)  ...$18,323,417        $15,626,321        $13,885,359 

OFFICERS. — Pres..   George   F.    Baer;   V.-P.  and  Sec.  W.   R.   Taylor: 
T/reas.,  Richard  Tull;  Comptroller.  George  Zlegler. 

Directors. — Joseph  S.   Harris,  George  F.   Bacr,  Henry  C.  Frlck,  E.  T. 
Stoteebury,    Henrv    A.    Du    Pont.    Henry    P.    McKcan,   Samuel    Dickson. 
Charles  Steele  and  H.  McK.  Twombly.     Office.  Reading  Term.  Building 
Philadelphia.  — (V.  84,  p.   1553:  V.  65,  p.  "16.  726.  787.) 

RENSSELAER  ft  SARATOOA  RR.—  (See  Map  Delaware  ft  Hudson.)  — 
Embraces  192  miles,  viz.: 

Road  owned —  Miles. 

Troy  to  Lake  Champlaln 79 

Ft     Edward  to  Caldwell- 15 

Leased — 
Troy  to  Waterford  Jet.,  ftc 14 


Leased  (Continued) —  Miles. 

Schenectady  to  Ballston. lf> 

Vermont  line  to  Castleton.  Vt 7 

Eagle  Bridge.  N.  Y..  to  Rutland. 

Vt    62 


LEASE.  —  Leased  In  perpetuity  May  1  1871  to  The  Delaware  ft  Hudson, 
which,  Dec.  1005.  owned  $800,000  of  stock:  rental.  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56.  p.  773. 


Oct.,  1907.  j 
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RAILROADS. 


For  explanation  of  column  headings,  &c. ,  see  notes 
on  first  page  of  tables. 


!  Miles  i   Date  I 

of  of 

Road.  Bonds.' 


INTEREST  OR  DIVIDENDS. 


Size,  or 

Par 
Value. 


Amount     \ 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


'  Bonds — Princt- 

]pal.  When  Due. 

Stocks — Last 

Dividend. 


Reading  Company — (Concluded) — Old  Phila    &  Read 
Delaware  River  Terminal  purch  money  M  gold.-C 
Delaware  River  Term  ext  purch  money  M  gold-.c'; 
zFirst  M  ext  in  '60  Phila  to  Pottsville  $  &  £..cAri 

zMortgage  loans  of  1844,  1848  and  1849 c&n 

zMortgage  loan  of  1857  convertible. - ~-C\ 

zMortgage  loan  of  1868  gold  extended  In  1893_.cAr 
zConsol  mortgage  ($8,162,000  are  gold  6s)..FP.cAr 
zlmp  M  gold  ext  in  '97  (See  V  65.  p  870)  g.PeP.cAr 
zConsol  mortgage  5s  ext  in  1897  (V  65,  p  278) .  .cAr 
zTerminal  mortgage  gold  (see  V  64,  p  85) — c  Ar, 
zPhlladelphla  City  Subway  Loan  guar  $3,000.000.. 
z  Philadelphia    &    Reading   Coal    &    Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  A  1  extended  In  1902 

Rensselaer  &  Saratoga — Stock  8  %  guar  D  &  H  (end) 

First  mortgage  consolidated  interest  rental.  _.c*Ar 

Richmond  Fredericksburg  &  Potomac — Common  stock 

Dividend  obligations  (same  dlv  as  common  stock)  _ . 

Stock  guar  7%  except  $19,300  guar  6% --- 

Consolidated  mortgage  $500,000  gold Ce.c*  Ar 

General  mortgage  $4,000,000 ---, 

Rich  &  Meek— 1st  M  $315,000  gold  (V  69,  p  391)  -C 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR. 
Rich-Wash  Co — Coll  trust  gold  guar  red  lOo.-N.c'&r 

Rio   Grande  Junction — Stock 

First    mortgage   gold   guaranteed Ce.c 

Rio  Grande  Sierra  M  &  Pac—  1st  M  g  $20,000  p  m_.Ce 
Rio  Grande  Southern— First  mortgage  g  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande. 
Rochester  &  Genessee  Val— Stock  6  %  rental  Erie  RR 

Rock  Island  Co — Common  stock  $96.000.000 

Preferred  stock  (see  text)  non  cum  $54,000.000 

Bond=; — See  Chic  R  I  &  Pac  RR.  Chic  R  I  A  Pac  Ry 
Rock  Island-Frisco  Term— 1st  II  gold  guar  jointly.. C* 
Rockford    Belt — See   Illinois   Iowa    &   Minnesota. 

Rome   Sc  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Ondensburg— Stock  guar  (end) .  _ ' 
First  M  Water  A  R.  Rome  to  Cane  Vin  s  f  not  dr'n.c* 
Note — General  mortgage  of  1897  requires  that  the  R 


RR —  Bonds 
...  1892 
...  1892 
94 1  1843 
94  '44 -'49 
_-J  1857 
148  1868 
254  1871 
325  1873 
327  1882 
...  1S91 
-.-|,94-'98 

...     1892 

192     

79     1871 


Underly 
$1,000 

1,000 
$  &  £ 

1,000 
500   Ac 

1,000 
200   &c 

"SOO   Ac 
1,000 


ing  General 

$500,0001 

809,000| 

1,512,700, 

954,000' 

79,000' 

2,696,000i 

18,811,000 

9,363.000, 

5,766.500 

8.500  000 

2,293,500 


Mortgage',  of   1897.' 


5  g 
5  S 
6 
6 

4H 
5g 
6g  &7 
4g 
4  S 
5g 


M 

J 

\J 
J 
J 

'a 
'J 

A 
M 


& 
A 
A 
& 
& 
& 
& 
& 
& 
Q— F 


N  Guarantee  Tr  Co,  Phila 
J;  do  do 

J  Philadelphia  and  London 
JiReading  Term  Bldg,  Phil 
Ji  do  do 

Oj  do  do 

Dl  do  and  London 

O  Reading  Term  Bldg,  Phil 
S  do  do 

iProv  Life  A  Trust.  Phila 


3  A3M City  Treasury 


May  20  1942 
July  1  1942 
July  1  1910 
July  1  1910 
July  1910 
Oct  1  1933 
June  1  1911 
April  1  1947 
Mar  1  1937 
May  1  1941 
To  1921 


82  1890 

...  1903 

31  1898 

...  1903 

~62  1889 

156  1897 

180  1890 

18  


-St  L  ouls  & 
...     1907 


1,260,0001         4  g     |F 

10,000.000  8  J 

2,000,000  7  M 

1,316,900  See  test.jJ 

1,71)4,325 'See  text.; J 

500,400  9  In  1906  M 

500.000         4H  S  A 

2,680.000;         5H     IA 

315,000  4  g       M 


A  Reading  Term  Bldg,  Phil  Feb  1    1932 
J  Del  &  Hudson  Co,  N  Y  July  1  1907  4  % 
N  do  do  May    1    1921 

J  Richmond,  Va 
J  do 

N  do 

O  N  Y.  Phila  or  Richmond  April  1    1940 
O  Richmond  April  1    1943 

N  J  P  Morgan  &  Co  .Nov    1   1948 


July  1  '07  4  H  % 
July  1  '07  4)4  % 
Majr  1907  4^  % 


1,000 

100 

1,000 

100 

100 

100 

1 ,000 

Various 

i         1.000 

1,000   &c 

100 

1,000 

1.000 

1,000 

100  555,200         6  J      &      J  Erie   RR  Co,   New   York  July  190?  3  % 

100    89,602.4  00 Checks  mailed 

100    49.047.300  See  text.     Q — F     :  do 

San  Fran  clsco  RR   Chic  A  E  1  llinols    &  c. 


9,500,000  4g      J      &     D  New  York  Trust  Co.  N  YJune  1   1943 

2,000.000  5  in  1907     Yearly     I  Maitland,  Coppell  &Co  1  March  '07  5  % 

2,000,000,  5g      J      A     D  \   52  William  St.  N  Y   J  Dec     1    1939 

2,000,000  6g      J      A      J  Company's  office,  N  Y       July    1    1917 

4,510,000  4  g       J      &      J  Maltl'd,  Coppell  ACo.NY'july    1    1940 


Nov  1  1905  1  % 


97     1855 
eadlng    Co  an 


1,000      3,000,000         5g      J      &     J  New  York  or  St  Louis        iJao     1   1927 

100  345,360l        6H      J      &     J  By  check,  Clinton.  N  Y  July  1907  3 y,  % 

100     10,000,000,         5         1     Q — F      Grand  Cent  Station.  N  Yj  Nov   15  '07   \\i 
100   &c,         417.800         6  M     &      S  do  do  ,Sept    1    1910 

d  Readin  g  Coal  &  Iro  n  Co   sha'U  be  resp  onsiblefor  all  old  bonds  marked  zahove 


RICHMOND  f-REOfcRlCKSBURQ  A  POTOMAC  RR. — Owns  from  Rich- 
mond    V'b      ro  Quanrlco.  7»  miles:  James   River  branch.  3  m  :  leases  Con 

nectlon  RR.  In  Richmond.  1.2*  m.:  total.  83  m..  double-tracked  The 
dividend  obligations  carry  no  voting  power.  Rich.  A  Petersb.  Connection 
RR.  stock  of  $140,000  receives  s  %  dividends  under  lease.  The  R.  F.  A  P. 
RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  R(chmond-Wa«hlngton  Co  (see  below)  In  1901  took  over  $947,200 
of  the  $1 .316.900  common  stock,  and  "union"  line  of  that  company  has  been 
operated  bv  Rich.  Fred.  A   Potomac  officials  since  Nov.  1  1901.  V.  74,p.l49. 


DIVS.   ou   stock  1   '94. 


'95.   '96.   '97.   '98.   '99.    "00-04.    05.    '06.    *1907. 
aud  dlv.  obllg.  %f«  %        7        ~     6H      7        7    8  y'rly      9         9  9 

•Also  in  Jan.  1907  25  %  in  dividend  obligations.     V.  83,  p.  152o. 

BONDS. — Of  the  gen.  3t$s  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3  500,000  were  issuable  for  double-tracking  and  improvements  (of 
which  $2  (180,000,  outstanding,  Is  owned  by  Richmond- Washington  Co.  and 
Dledged  under  Its  mtge.  V.  81.  p  1178),  the  remaiidng  $500,000  being  re- 
served to  retire  the  consol.  4  Hs  at  maturity.   See  V.  77.  p.  2388,  2391. 

REPORT — Year  ending  June  30  1907  showed:  gross,  $1,981,805;  net, 
$62S  604.  In  1905-06,  gross,  SI. 764, 850;  net,  $636,560;  other  income, 
$3  016;  charges,  $103,903;  dividends.  $260,037;  extraordinary  expendi- 
tures, $173,079;  balance,  surplus,  S102.356.  Pres..  Wm.  H.  White,  Rich- 
mond,  Va.— (V.   83,  p.   1525;    V.  84,  p.   1183.) 

RICHMOND  A  MECKLENBURG  RR. — Keysville,  Va.,  to  Clarkesvllle, 
Va.,  31  miles.  Road  Is  leased  by  Southern  Ry.  Co.  for  50  years  from  Nov.  l 
1898  for  Interest  on  bonds.  (V.  69.  p  391.)  Stock.  $357,900  (par  $100),  of 
which  $300,000  owned  by  Southern  Ry.  Co. —  (V.  71,  p.  1121.) 

RICHMOND  &  PETERSBURG  RR. — See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COM  PAN  Y.— Controls  a  "union"  line, 
Washington,  D.  C.  to  Richmond,  Va.  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  A  Ohio  RR.,  Atlan- 
tic Coast  Line  Co..  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  & 
Ohio  Ry  .  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock. 
Dividends  In  1902,  3%;  1903  to  1905,  incl..  4  %  yearly;  1906,  none. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  A  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  South  end  of  LoDg 
Bridge,  across  the  Potomac  River,  to  Quantlco.  36  miles. 

The  collateral  trust  4s  of  1903  ($1 1,000.000  authorized  issue)  are  guaran- 
teed. Jointly  and  severally,  principal  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds,  $9,500,000  (Ser.  A  to  D)  have  been  sold  for  double- 
tracking  and  Improvements.  V.  77.  p.  629,695;  V.  78,  p.  584,  1393;  V.  84, 
p.  032.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391;  V.  81, 
p.  1178.  Cal.  year  1906,  int.  on  Investments  and  deposits,  $382,207-  int. 
taxes.  Ac.  $344,088;  bal.,  sur..  $38,119.— (V.  81,  p.  1178;  V.  84.  p.  932.) 

RIO  OR  ANDI2  JUNCTION  RY.  — Owns  road  RlMe  Creek.  Col.,  to  a  con- 
nection with  the  Denver  A  Rio  Grande  at  Grand  Jet.,  02  miles.  This  Is  a 
connecting* link  in  the  standard  gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30  "*  of  gross  earnings,  which  companies  jointly  and  severally 
guaranteed  the  bonds,  orlocloal  and  interest.  Of  the  stock  the  Denver  <Sc 
Rio  Grande  owned  $1,221,150  on  June  30  1907.  First  dlvldeuu,  1898. 
19.  $1   20.    1900.1  101,  $3  ."•'•.    1902.  $4;    1 903, $3  90;    1904 

»4  85;   1008,  $3  75;  1906.  $4  25;  1907,  $5.      Year  1905-06.  gross,  $734,256; 
rental,  $220,207. — (V.  78,  p.  2385.) 

RIO  GRANDE  SIERRE  M  ADRh  &  PACIFIC  R  R .— Organized  In  Mexico 

COrporated  In   New  York  State  In  June   ls:>7.      In  operation    El 

0  miles.     The  Sierra  Madre  A  Pacific  RR.  Co..  Incor- 

rty   in    r.H>7  with  $6,000,000  stock  .and  Government 

orb  the   Klo  Grande  S.    M .    A   P.  and  extend   the  road 

i  Aguabampo  on  the  coast, about  850 miles.     Construction 

160  miles  to  Temosaehle  and  In    opi 
il   32  miles  to   Madera        I'm      .    II      R.    Nlekerson;,  Tieas  . 
E.  J  Broad  St.,  New  York.— (V.  84,  p.  1553.) 

RIO  GRANDE  MVTHUfUH  R  U  ,  -  I  *ee  Map  Deuter  *  IttC  Oranie.1  — 
Owi<  Ug«  toad  RMsew^av.  Col   .  southerly  to  Duraugo,  1B2  miles. 

audi"  in.      Stock,  $4, 510, 000;  June   30     ()7  $3. 548, 537   owned  by 

Den.  <k  Klo  'Jr.    See  V.  63.  p.   104.    MtgO.  abstract.  V.  54.  p.  163.  and  apoli 
cation  to  N.  Y.  Stock  Exchange  In  V.  54    p   4  >6     prtna  bouds.  $2,277,000 
areguaraiteed  by  D.  A  It.  G.   V.  70,  p.  791     Scr  guaranty ,  V.  ?0   p.  1295. 

EARNINGS     -For  2  months  ending  Aug    31: 

2  Mont  am**.  Xri.  Otk.  Inc.      CHareet.     Hal, sur. 

1907      .  ...$112   155  $80,740  $3,85!)  $36,627 

loot;  lnl.616  48,817  3,706  86,285  11,268 

iidlnir  June   80    lour,   grow,    $611,640;     net,    $228  452'     Other 
Incoirw  Interest,  taxes,  ftc.,  $212,424:   surplus  for  year    $26,509 

In   1005  00,  gnws,  $502,008;    net,  $238. 276. --(V.  71  .  p.  389.) 

RIO  ORANDE  WESTERN  RR.— See  Denver  &  Rio  Grande  RR. 

ROCHESTER  &  0BNES8E1  \  U.LEY  RR.— Avon  to  Rochester,  N.  Y., 
i  1871  In  perpetuity  to  Lrle  Ry.     Rental,  $34,012  — (V  79 

p.  2: 

»CO        r.w  MajH,  pngrs  1  16,  1 17.)  — Incorporated  In  New 
1  loo2  and  p      pi  ,,,  \     ?.".  p.  240,  the  emit 

(1146,1  of  the  Chicago  Rock  Island  A  Pacific  Railroad  (new 

{,     were 
'of  the  $74,847,800  stock  of  Chic.  R    I 
-which  sei  per  plan  (V    76.  p,  1408,  1401 

1,300  of  the  $29,000,000  St     Louis  A  San   Prai  iraon  slock 

In    \  i  ►  lii   Chicago   A    Mton 

SI  i>    470. 

ROM),  — lb-  !,.wn  on  accompanying  maps.  IndUdM 


ROCK  ISLAND  COMP AN  V.  —  (Com -hided.) 

Miles  Miles      Total 
oper-   under 
ROCK  ISL.  LINES.  ated.  constr. 

Ch.  Rock  Isl.  &  Pacilic 7,356        57 

Ch.  R.  I.  &  El  Paso 112       4i 

Ch.  R.I.  &  Gulf 470        81 


Mites 

•FRISCO  LINES,    oper. 

St.  L.   &  San  Fran.  .4,061 

Ft.    Worth  &Rio   Gr.     196 

St. L.San  F.&Tex  &c.»142 

551    Chicago  &  Eastern  111     937 

St.  L.  Mem.  &  So.  E.     665 


mile- 
age. 
r.418 
153 


Total  Rock  Island a7,938     17.)     «8,l  17    Ev'sville&T. Haute..     310 


a  Includes  leased  lines  &  trackage,  705  miles.  Total   'Frisco 6,332 

•  Includes  Paris  &  Gt. Nor. 

17   miles. 

In  April  1906  extensions  of  the  system  were  arranged  from  Fort  Worth 

and  Dallas,  Texas,  to  Galveston,  Houston  and  New  Orleans.      See  V.  82, 

p.  870,  988,  and  V.  84,  p.  340,  and  Chic.  Rock  Isl.  &  Pac.  Ry.  and  St.  Louis 

&  San  Francisco. 

STOCK. — Common  stock  authorized,  $96,000  000  preferred,  $54,000,- 
000.  Die  stock  of  the  controlled  companies  Issued  and  acquired,  and  the 
amounts  of  Rock  Island  Co   stock  Issued  therefor,  follow:  V.  76,  p.  1408 

Total  Total  — Rock  Isl.  Co    issues  — 

issued  acquired.         Common.  Preferred. 

Ch.  R.  I.  &  Pac.  Ry $74,844,100    $70,067,700    $70,067,700    $  I'.l  .047  ,39t) 

St.  L.&  S.  F.  com.  stock.    29,000,000      28,940,300      19,534,702  

Total. ...$103,854,100   $99,008,000   $89,602,402   $49,047,390 

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4  %  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5  %  for  1910  and  thereafter  to  1916,  Inclusive,  and  there- 
after 6  %.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two  thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref..  FeD.  1903  to  Nov.  1905.  both  Incl.. 
1%  quar.  (Q.-F.);  none  since  to  Oct    1907.     See  V.  81,  p.  1793;  V.  82,  p.  49, 

BONDS. — As  to  Chicago  Rock  Island  &  Pacific  Railway  refunding  mtge. 
of  1904.  see  that  company  and  V.  78.  p.  228,  234;  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders.  &c.  V.  75.  p.  1 157. 

EARNINGS. — For  results  of  operations  of  the  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
Lines"),  and  of  the  St.  Louis  &  San  Francisco  lines  ('Frisco  LInesi ,  see 
those  companies  in  this  Section;  also  Chicago  &  Eastern  Illinois  andErans- 
villc  &  Terre  Haute.  The  reports  of  the  companies  named  were  given  in 
the  "Chronicle,"  Oct.   19  1007. 

The  combined  income  account  of  the  Rock  Island  Co.  and  the  Chicago 
Rock  island  A  Pacilic  Railroad  for  the  year  ending  June  30  1907  (see  report 
V.   85,   p.   1000,   1018)    is  as  follows: 

1906-07.         1905-06.  1904-05 . 

Dlvs.  on  C.  R.  I.  &  P.  Ry.  stock  owned$3, 850,858     84,370,805     (6,481,123 
Other  income 21,560  42.662  28,877 


Total  Income $3,872,418 

Expenses  and  taxes $48,152 

Interest  on  C.  R.  I.  A  P.  RR.  bonds)...   3.668,977 
Dividends  on  preferred 


$1,413,467      $5,51(1.000 
$24,006  $36,51!! 

3,664,442       3,6 17,37;; 

(1)  180,504  (4)l,o.->o.2io 


Balance  for  year sur. $155,289  sur$235.515   def$  12  1.102 

OFFICERS.  —Chairman  of  Hoard.  B.  F.  Yoakum:  Pres.,  Robert  M 

Vlee-Pres.  and  Sec.  Ceo.  T.  BoggBj  Vice-Pres.  and  Treas..  J.  J.  Qulnl.'in. 

Directors — B.  F.  Yoakum,  Wm.  II.  Moore,  I).  G.  Rehl.  P,  L.  Illne,  Geo. 
G.    MeMurtry,  James  Speyer,    D.   G.   Bolssevain.   Ogdeu   Mills.  New  York; 
R.  R.  Cable,  Robert  Mather,  James  H.  Moore  and  John  J.  Mitchell,  Ch 
James  Campbell.  St.  Louis;    Geo.  T.  Boggs,  East  Orange,  N.  J.;    John  F. 
Thomnson.  Summit,  N.  J. 

New  York  office,  115  Broadway.— (V,  89,  p.  470,  iooo,  lois.) 

ROCK  ISLAND  FRISCO  TRRMINAL  RY.— To  furnish  the  St.  Louis 
and  East  St.  Louie  terminals  of  the  Rock  Island  and  St.  Louis  A  San  1  ran 
eiseo  systems,  and  the  new  freight  station  and  yards  In  St.  Louis  and  to  eon- 
si  met  about  30  miles  of  road.  Incorporated  April  9  1906.  V.  84,  p.  920. 
Authorized  stock,  $5,000,000;  outstanding,  $500,000. The  bonds  (see  above) 
are  jointly  guaranteed  by  endorsement  by  the  Chic.  Rock  isl.  4  Pac    and 

St.   LOUlS  A  San  Francisco  Co.      Mercantile  Trust  Co.  of  St.  Louis  Is  trustee. 
V.  84,  p.  571.  749.      Pres.,  A.  J.  Davidson,  St.  Louis.  — (V.  84.  p.  57 1.  749.) 

ROCK  ISLAND  &  PEORIA  RY.— Chicago  Rock  Isl.  A  Pac.  Ry.  owns 
all  except  $9,700  stock,  which  Is  guaranteed  0%  yearly,  J. A  J,  —  (V. 75. p. 30.) 

ROMK  A  CLINTON  RR  _()»«  road  from  Rome  to  OllOtaa.  N.  Y.,  13 
m1lc«.  Organized  In  1869  Lea*c4  In  perpetuity  In  1«91  to  Delaware  4  Hud- 
son Canal  (now  I).  A  H.)  Co.  and  operated  by  N.  Y.  Ontario  A  Western. 

ROME    WATLRTOWN  &  OOM'NSIH  RO  RR  —  LNfr  Ma*    \      >     <Vi«r-jl 
A  Hut.  lilt.  Jtfi.)  —  Owns  from  near  Niagara  Falls  to  Mastena  Spring*     N. 
Y..  301  miles.  less  27  m  ,  Richland  to  Fast  Oswego    leased  from  the  Oswego 
A  Rom*  RR.  and  Suspension  Bridge  to  Lewis  ton  Jet. .  0  m . :  and  trackage  to 
Suspension  Bridge,  ?  m.;  Richland  to  Rome,  41  n.  ;  branchea  t*  Caps  Vin- 
cent, Ogdrnsbtirg.  Pulaski.  Fulton.   Ac  .   110  m      total  rw.rf     114   miles 
I-eases  itlea  A   Hlack   R|\er  RR    ($1,1:0.000  n'  $;.;■    .i  one  stock  owned) 
IJtiea  to  Ogdrnsbtirg    and  Clavton  branch,  15o  m     n«weg«  A   Rome  RR 
'$202,200  of  $214,900  «tork  owned'  ,  2  7  m . ,  nn  I  n  ineara  Lulls  Mranch  RR 
9  mtles;  Carthage  Watcrtnwn  A  Sarlirtts  Hiub  if    it  m      tfttal    B28  "dies 

LBASB, —  In  1891  leased  during  cor  pin  ate  CAlStence  and  i  rnnvals  to  N.  Y. 

Central,  which  assumes  the  debt  and  guar,  .'> ".  on  stock;  guarant] 
p.  403.      rtlen  ,t  Black  Hirer  Is  leased  In  perpetuity,  7";,  on  stock  guar- 
anteed.— (V.  72,  p.   1238.) 

RUTLAND  RR.  —  (.See  Maps  X.    V    C.   A    //.  It    RR.  1  —  468  miles.  V  7. 

RR.  Lines  Owned.  ,,  ,fr.  Miles 

Bellow's    Falls.    Vt.,   to   Ogdens-  I  Lines  to  Tleondrroga .   Ac    ...     .       18 

lour  ,  \    ■*                                                                                      trains  only) 
Rutland,  Vt..  to  Chatham,  N.  Y.   in       to  Monti',!  63 


124 


LWILWAY  STOCKS  AND   BONDS. 


Vol..  I XXX\. 


UMIJiOADS. 


For  eiplanatlon  of  column  tiradlnas.  Ac,  tec  notes 
on  first  page  of  tables. 


Mll.s 

of 
lioad. 


ll.'.r 
Of 

lionds. 


S\ze,  or 

Par 

Value. 


T  (ill  IjIVII'EMDS. 


Amount 
Outstarultng 


kone  Wiirrl'n  ft   Ogd   (ceacl]      t'on  9500.000  *  }+s  tM 
(VO   BrldfC  I'o   In- 1    mortgage  . 

Syracuse    I'hcnlx    ft   Oswitro   llrst    mortgage    ...Me 
.<t  Mont   1st  M  gold  $300. ooo  $10,000  p  m N 

It  \V  .v  oc  Term  RH  i  ned 

ego  A  Rome  1st  M  7s  ($360,000)  and  2d  M  5s  gu 

Utica  a  Black  Kiv  stock  7  ";,  perpet  guar  by  it  \v  fto 

V  ft   II   It   1st  M  $2. ooo. 000  cold  guar  p  ft  I      - 

Kotiand     stock  <mimi  7  ";  pref  (for  common 
First  (-omm)I  mo  $3  ,500,000  gold 

Ogd   ft   Li'li   1st    M  14.400.000  cold 

Kut  fan    1st    M   rold    a   -unied    (1,550.000  OB.e* 

Bennington  ft  Rutland     1st  ret  m  cold  assum'dNo'r 

.Second  \l  fold  assumed  snbj  to  call  after  UI0  1  .  N.c* 
Chatham  ft  l.el>  \'al  1st  M  |SO0  000 gold  p  ft  I  guar. S 

Equipment  trusts  cold  maturing  $33,000  yearly 

Equip  trusts  $l  ,000,000  B  $100,000  yearly ._  AB.cftr) 
Ogdenaburg  Term  00   M  Ini  cuar  8  f  $10,000  yearly 

Hut  Tr  00  Isi.MJl, I.OOOggUI  f  red  par O.c 

Rutland  ft    Whitehall  RR — Stock  (no  bonds).. 
si  C\Mr  Medltoa   ft   Si   Louis  Belt— See  Missouri  ft  Illl 
Sa  g  Tuscola  ft  Huron  —1st  M  B  cuar  p  ft  I  (end) ..  N.c* 
St  Johns  b  ft  Lake  Cham  pi—  1st  M  ($  1  .328.000  gu)  g_C* 

St  Johns  Kiter    lcruiin.il  —  First  M..  - N 

St  Jos  ft   Orand   Isl  Ry  — let  M  ,  55.000,000,   B    Cc.c'ftr 

-.Equipment  note.s  gold  due  $40,000  semi-annually.. 

St  Lawr  ft   Adirondack  Ry— 1st  M  J800.000  cold. N.c* 

Second  mortgage  $400  000  cold N 

St  LouU  Br  ft  Mex — 1st  M  $4,000,000  red  par.. SSt. c* 

Notes  $;i  ,000 .000  aut  horlzcd SSt 

St  Lou  s  ft  Cairo — See  Mobile  ft  Ohio. 
St  Louis  Bridge — See  Terminal  Railroad  Association  of 
St  Louis  El  Reno  ft  \V— 1st  M  $1,240  000  c  red  (text) 
St  Louis  M  ft  S  E — See  St  Louis  &  San  Francisco. 
St  Louis  Merchants  Br  Term — 1st  M  guar  p  ft  I  C-SSt.C 
Mereh  Brldce  1st  M  red  after  Feb  1  1909  at  110.  SSt 
St  Louis  Rockv  Mt  &  Pacific — 1st  M  eold  s  f..Hp.f'4r 
St  Louis  &  San  Fran — Com  stock  (to  be  $104,000,000) 
First    preferred  stock  4%  non-cum  $5.000.000 
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576.000 
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175  000 
130.000 

.•175.000 
750.000 

108,000 

950.000 
057.800 
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500,000 
500.000 

500.000 
500.000 
214,000 
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40O.ODI) 
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000.000 
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Grand  Cent  Station 

N  Y  July    1    1922 

do 

do 

1    1915 

do 

do 

1  eta     1   1916 

do 

do 

April  1    1916 

do 

do 

.     1    1918 

do 

do 

11*7     1     1915 

do 

do 

'7    3H 

do 

do 

July    1    1922 

Grand  Cent  Station 

N  Y  Jan  15  '07  1  K  ft 

do 

do 

July    1 

do 

,      1    1948 

City  Trust  1 

U<  ston                        1949 

Grand  Cent  Station. 

N   Y  Nov     1    1927 

do 

do 

ir     1    1920 

do 

do 

do 

do 

18  '12 

do 

do 

1008  1917 

do 

do 

do 

do 

1     1925 

United   Nat   Bank. 
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York  Trust  Co  1  1931 

Company's  Office.  Boston  Mar  1  1944 

.New  Vork                                 ,July  1  1952 

Central  Trust  Co.  N  V      '.'  "i  l  1947 

First  Tr  ft  Sav  Bk.  <  ay '09 

New   York  Trust  Co.  N  V  July  1  1996 

TYust   (x>  of  Amcr.    N    Y  Oct  1  1996 

St  Louis  Union  Trust  Ox;  .Nov  1  1010 

St  Louis  Un  Tr.  St  Louis  Nov  1  1910 


St  Lo  uls. 
42     1903 


1890 
1889 
1905 


1.000       1.240.000 


1.691 
1,691 


500   &e 

1  .000 

l.OOO&c 

100 

100 


500.000 
000.000 
0  0.000 
000.000 


4e  J      &  JNY&  East  St  Louis.  Ill  July  1  1958 

5  c  Aft  O  Farm  L&TrCo.NY;  &StL  Oct  1  1930 

6  F     ft  A  Farm  L  ft  Tr  Co.  N  Y       Feb  1  1S20 
5  c  J      ft  J   Fltsk  ft  Robinson.  N  Y       Julv  1  1955 


29 
5,000.000  4  In  1907      O— J      Checks  mailed 


oct    1    1907  1  ft 


Owns  entire  $100,000  stock  and  $100,000  4  %  bonds  of  Rutland  &  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300,000 
stock  Oirdensb.  Term.  Co.  V.  75.  p.  1029.  (V.  73.  p.  437;  V.  72,  p.  88.  822.) 
Jan.  '05  X.  Y.  C.  &  H.  R.  acquired  $4,694,100  pref.  stk.    V.  82,  p.  934 

STOCK. — In  Jan.  1907  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 

Dlv    onl     '92-'95       '96     '97     '98      99    '00    "01     '02     '03     '04  '05    '06     1907. 
pf..  %J4  yearly.     212234310014   lKUa) 

Accum.  dividends  on  pref.  said  to  aggregate  over  160%.    V.  83,  p.  1230. 

BO\DS. — Of  the  amounts  shown  In  the  table  above  as  outstanding 
there  were  In  the  Rutland  treasury  Jan.  1  1907  $500,000  Chatham  &  Leb.  4s, 
$50  000  Ogdcnsburg  Term.  4s.  Of  the  Rutland  Transit  guar  4s  ($400,000 
present  Issue) .  1-20  of  outstanding  amount  is  subject  to  call  yearly  at  par 
on  Dec.  1  from  the  proceeds  of  a  sinking  fund.     V.  82,  p.  693. 

EARNINGS. — For  8  months  ending  Aug.  31  1907.  gross,  $1,966,340;  In 
190(5    $1,805,309.      For  6  months  ending  June  30: 

fi  \f0S  __  Cross.  Net.        Other  Inc.  Int.,  &c.   Balance. 

1907                                  ..SI,  380, 497      $382,918      $23,995      $368,707      $38,206 
1906  IT 1,267,868        398,946        24,785        331,250        92,481 

REPORT. — Report  for  calendar  year  1906  In  V.  84,  p.  623. 


1906. 

Gross  earnings $2,799,209 

Net  earnings 821,115 

Total  net  Income 871.066 

Taxes  and  rentals 106,078 

Interest  on  bonds 498,920 

Interest  on  loans 16,338 

Sink.  fd.  for  equip,  bds.         100,000 

Special  lmprovem't  items        

Dlv.  on  pref.  stock  (1H)       135,864 


1905. 

$2,562,089 

846,486 

895,348 

97,170 

504.905 

2.425 

100,000 


1904. 

$2,437,037 

801,717 

850,323 

89.348 

510,553 

1,463 

100,000 


1903. 
$2,414,452 
768.928 
817,991 
89,957 
513,432 


135,864 


100,000 
103.043 


Balance,  surplus $13,866  $54,983         $148,959  $11,559 

Directors. — W.  H.  Newman  tPres.) ,  Wm.  K.  Vanderbilt.  Frederics  W. 
Vanderbllt.  H.  McK.  Twombly,  J  P.  Morgan,  William  Rockefeller,  James 
Stillman  and  Chauncey  M.  Depew  New  York;  Perclval  W.  Clement,  Rut- 
land Vt.:  VV.  Seward  Webb,  Morrlsvllle.Vt.;  Fletcher  D.  Proctor,  Proctor, 
Vt  •  OUn  Merrill.  Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d,  Boston 
Mass. — (V.  84,  p.  623;    V.  85,  p.  795,  1005.) 

RUTLAND  ft  WHITEHALL  RR. — Owns  N.  Y.  State  Line  to  Castleton, 
Vt  7m.  Leased  Feb.  1  1870  In  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental,  $15.342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

SAOINAW  TUSCOLA  ft  HURON. — Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000;  par,  $100.  In  year  1898-99.  gross.  $147  448; 
net,  $45,644;  other  Income,  $5,495.  Leased  to  Pere  Marquette  RR.  for 
999' years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form  V.  71,  p    30)  and  maintenance. — (V.  72,  p.  88.) 

ST.  JOHNSBURY  ft  LAKE  CHAMPLAIN  RR. — Owns  Lunenburg,  Vt., 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt..  to  East  Haven,  11  m.;  total.  131  miles  The  road  Is  operated  in- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  ft  Maine.  Notes  payable  June  30  1906,  $279,211. 
Stock,  com..  $2,550,000;  pref.,  $1,298,500;  par  of  shares,  $50.  In  year 
1905-06,  gross,  $.175,993;  net,  $43,948;  def.  under  charges  (not  Including 
bonds  owned  by  B.  &  M.  and  B.  &  L.) ,  $32,957. 

ST.  JOSEPH  &  ORAND  ISLAND  RY. — Owns  St.  Joseph.  Mo.,  to  Grand 
Island  Neb.,  251  miles.  Branch,  Stout  to  Highland,  Kan.,  5  miles,  Is  to  be 
completed  Nov.  1907.  Trackage,  St.  Joseph  to  Gower,  Mo..  20  miles,  and 
Cower  to   Kansas  City,  41   miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  In  V.  62,  p.  784, 
950»  of  the  St.  Jos.  ft  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  In  1906  acaulred  $2,900,000  common,  $932,200  first  pref.  and 
$1,250,000   second  pref.   stock.      V.   84,   p.   52,571. 

STOCK. — Com.,  $4,600,000;  2nd  pref.,  4%  non-cum..  $3,500,000;  1st 
preferred  5%  non-cum..  $5,500,000.  Issued  S5, 498, 500;    par,  $100. 

DIVIDENDS  (%)— 1    1898  1899  1900  1901  1902     None 

On  1st  preferred    J      5  3  3  5  5         since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  llstlnu  In  V.  01,  p.  1138. 

LATEST  EARNINGS. — 2  months  ending  Aug  31: 

2  Months —  Cross.  Net.         Int., tar., Ac.  IJal.,sur. 

191.7  $320,192  $140,422  $43,042  $97,380 

1006""".V— - 21)0.410  122,818  42,580  80,238 

ANNUAL  REPORT. — Fiscal  year  ends  June  30. Report  for  1005-06, 
with  balance  sheet,  was  In  V.  83,  p.  1107  In  1006-07,  gross,  $1,734,558; 
net  $00.",  713:  Interest,  taxes,  &c.,  $247,378;  bal  .  BUT.,  $418,335.  In 
L 905-06   gross,  81,622,047;  net,  $457,782.     Pres.,  W.  T.  Van  Brunt;  See., 

W.   N.   Purvis,  St.  Joseph,  Mo. —  (V     «.">,  p.  055.) 

ST  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR. — Owns  South  Bend. 
Ind  to  St.  Joseph  Mich.  30  m.  Stock.  $500,000  com.  and  $250,000  5  % 
oref  '  Leased  to  Ind.  III.  ft  Iowa  RR.  (now  Chic.  Ind.  ft  Southern)  for  50 
year's  from  Feb.  23  1000.  the  Michigan  Central  assuming  operation  on  Feb 
15  1905  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Meh.  15  and 
gepl  ig  hi  nin")  and  Sept.  11107  paid  f  %  extra  on  common.  No  bonds 
—  (V.    85,    p.    531  ) 

ST.  LAWRENCE  ft  ADIRONDACK  RY.— (See  Maps  N.  Y.  G.  A  H.  R. 

RH) From  Malone,  N.  Y.  (on  Mohawk  &  Malone) ,  to  Adirondack  Jet., 

56  miles  connecting  there  with  the  Canadian  Paclllc  at  Its  St.  Lawrence 
River  bridge.  Montreal.  In  Jan.  1905  the  N.  Y.  C.  &  H.  R.  RR.  acquired 
the  entire  stock.     V.  82,  p.  934. 

Stock.  $1,615,000;    par  of  shares.  $100.      Dividends,   j  1  .     ,,  paid  Sept. 
1901-    in  1902.  Feb..  2H%:    In  1003,  July,  8ftJ    In   1005.   Dec.   1  ! 
1906    Dec    31,  5%.      Current  liabilities  June  30  1900.  $43,410.      Earnings 
slnce'l905  are  included  In  those  of  N.  Y.  Central.  

In  1906-07.  cross.  $387,889;  net,  5105.21)7;  other  Income,  $1,412:  charges 
$79?167;    dlv!  (5%),  $80,750;    bal..  TOT.,  $0.732.— (V.  83,  p.  1348.  1412.) 


ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY. — Owns  Brownsville,  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage.  16  m.. 
branch  from  Harllngen  to  Sam  Fordyce,  55  m.,  was  opened  In  Dec.  1904, 
affording,  via  Nat.  RR.  of  Mex..  a  through  line  to  City  of  Mexico;  total. 
415  miles.  From  Bay  City  to  Algoa,  60  miles,  was  opened  Jan.  1  1907. 
whence  trackage  has  been  arranged  to  Houston  and  Galveston;  extension  Is 
proposed  to  San  Antonio.  See  V.  77.  p.  350;  V.  79.  p.  1024;  V.  80,  p.  652; 
V  82,  p.  693.  B.  I".  Yoakum  of  St.  Louis  ft  San  Francisco  and  associates 
are  In  control. 

Stock  authorized,  $3,850,000;  outstanding  June  30  1906,  $1,221,500, 
Bonds  are  Issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82.  p.  569. 
Of  the  5%  notes  ($3,000,000  authorized  Issue)  $1,400,000  was  reserved  for 
extensions,    &c.     V     85,   p.    100. 

EARNINGS. — Year  ending  June  30  1907  (about  300  average  miles)  2 
mos.  estimated),  gross,  $676,000;  net  over  taxes.  $300,000.  Pres..  B.  F 
Yoakum;  Sec,  H.  W.  Adams.  Corpus  Christ),  Tex.;  V.-P..  R.  J.  Kleberg; 
2d  V.-P.  and  Gen.  Mgr..  Jeff.  N.  Miller,  KlngsviUe.  Tex.— (V.  85,  p.  100.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno.  O.  T.. 
42  m..  opened  In  June  1904.  The  Ft.  Smith  ft  Western  acquired  51ft  of 
stock  in  July  1906. 

Stock,  $970,800  July '06.  Bonds  are  subject  to  call  at  102  H  on  any  Inter- 
est day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension isar- 
ranged  at  a  lower  rate  of  Interest  For  year  ending  June  30  1906,  gross 
$53,632;  net,  $1,713;  total  deductions,  $56,403;  bal.,  def.,  $54,890.  Pres. 
J.  C.  Van  Riper.— (V.  83,  p.  272.) 

ST    LOUIS  IRON  MT.  ft  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR. — Merged  In  1907  in 
St.  Louis  &  San  Francisco. — (V.  85,  p.  531.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY. — ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St..  ccc.,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.92  miles.  It  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  connecting  the  town  of  Madison  and 
E.  St.  Louis,  1 .91  m.;  total, 7. 82  miles.  Leases Merch.  Bridge  (1.90  m.)  for  Int. 
onBridge  Co.'s  $2,000,000  bonds.  Lltlgatlon.V.  77.  D.299,  512:  V.Sl.p.  32. 
Stock  authorized,  $3,500,000;  Issued  to  June  30  1907.  $2,939,500;  par, 
$100:  of  this  the  Terminal  RR.  Assn.  owned  $1,115,995  on  Aue.  31  1906. 
On  June  30  1907  there  was  due  to  Term.  RR.of  St.  L.  $935,764  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s.  The  6s  are  subject 
to  call  beginning  1909  at  1 10  and  Interest. 

EARNINGS.— Year  ending  June  30  1907.  gross.  $1,712,092;  net.  $683.- 
216;  other  Income,  $2,819;  charges,  $372,835;  bal.,  sur.,  $313,200. — (V  81. 
p.  32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  ft  PACIFIC  CO.— (Sc'  Afnp.)— Owns 
In  fee  191 ,895  acres  of  coal  lands,  and  coal  rights  and  surface  necessary  for 
mining  In  328,430  acres  additional,  east,  west  and  southwest  of  Raton, 
Colfax  County.  N.  M.  Estimated  tonnage  350.000,000  tons  of  high-grade 
bituminous  coking  coal  In  42.700  acres  of  proven  territory.  wUh  large  re- 
serve tonnage  In  the  remaining  477,000  acres.  At  Brilliant,  van  Houten 
and  Koehlcr  the  company  has  In  operation  coal  mines  of  a  present  producing 
capacity  of  1,200,000  tons  of  coal  per  annum.  July  1  1907  placed  In  opera- 
tion at  Gardiner  and  Koehler  coke  ovens  of  180.000  tons  annual  producing 
capacity.  Affiliated  Interests  control  large  timber  properties  tributary  to 
the  railroad,  and  for  the  development  of  the  same  the  Cimarron  &  North, 
western  Rv.  has  under  construction  a  line  from  Cimarron  to  Ponll  Park, 
22  miles. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  ft  Pacific  Railway  Co.,  which 
In  l"eb.  1907  completed  a  standard-gauge  railroad  106  miles  In  length  from 
Des  Moines.  N.  M..  westerly  to  Raton  and  thence  southwest  to  Koehler. 
Vermejo  and  Cimarron  and  up  Cimarron  Canyon  to  Ute  Park  in  the  Baldy 
mining  district.  Connections  are  made  with  the  Colorado  ft  Southern  at 
Des  Moines,  with  the  Santa  l"e  at  Raton  and  Preston,  and  with  the  El  Paso 
&  Southwestern  at  Vermejo.      (Sec  V.  81,  p.  263.  900.  1376:  V.  82,  p.  335.) 

STOCK. — Preferred  (as  to  assets  and  dividends!  5ft  non-cumulative, 
nonvoting,  $1 ,000,001);  common,  810,000,000,  under  a  voting  trust  for 
ten  years;  voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank 
Springer,    Harvey   Edward    Fisk,   S.   Stanwood   Menken. 

BONDS. — Authorized,  $15,000,000;  secured  by  a  direct  first  mortgage 
on  the  company's  coal  lands,  mines,  coking  plants.  Improvements  and 
equipment,  and  upon  all  of  the  capital  stock  and  first  mtge.  bonds  of  the 
Railway  Company;  a  sinking  fund  equivalent  to  oue  cent  per  ton  of  coal 
mined  will  become  operative  April  1   1011, — V.  85,  p 

ST.  LOUIS  &  SAN  FRANCISCO  RR. — (See  Maps,  pages  116,  117). 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franeh'se.s  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  pl»n  In  Y. 
62,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1,500  m. 

The  Rock  Island  Oo.  owns  828,040,300  of  the  $2!)  000.000  common  stock, 
mostly  acquired  in  1903,  the  latter  receiving  (per  $100)  $00  common 
of  Rock  Island  Co.  and  $00  in  5ft  gold  bonds  of  1013  of  the  Chicago  Rock 
Island   &   Pacific  RR.      Sec  those  companies.  V.  70.  p.    1086,    II 

In  1902  Birmingham  Belt  RR.  (V.  75.  p.  1148).  21  miles  of  track  around 
Birmingham,  Ala.,  was  purchased;  also  the  St.  Louis  San  Fran.  4  New 
Orleans  Ry.,  Hope,  Ark.,  to  Ardmore,  Ind.  Ter..  224  miles,  completed  In 
Jan.  1904.      V.  74,  p.  1107;  V.  75,  p.  75.  343;  V.  86,  p.  531. 

In  Aug.  1907  the  St.  I.ouls  Memphis  ft  Southeastern,  Ozark  &  Cherokee 
Central,  Arkansas  Valley  ft  Western  and  Oklahoma  City  ft  Western  and 
other  roads  were  merged,  also  various  lines  leased,  mostly  for  089  years. 
V.  B5,  p.  631. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St.  Louis  ft 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  %  gold  bonds  (pres- 
ent amount  $10,000,000) ,  which  are  guaranteed  Jointly  by  the  St.  L.  & 
S.  F.  and  the  Southern  Ry.  V.  77.  p.  38;  V.  76.  p.  1144.  Rock  Island- 
Frisco  Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84.  p.  749. 

In  Mav  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady,  195  miles). 


Oogf.,  1907.] 
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Blair  4  Co.  New  Yor  07-1911 

R   Wlnthrop   4  Co.  N    Y   I  b   '13 

do  do  lev  1   1913 

Amer  Car  4  F  Co.  St   .  1913 

Blair  4  Co,  N  Y  April  o« Oct  '10 

do  do  |Aprii'0>s-Apr  '16 

do  do  -ov'13 

First  Nat  Bank,  Chicago  Jan  '08-Jan   '17 

1916 
First  Tr  ft  Savs  Hk.  Chic  Jan  '08  Jan    '17 


ST.    LOUIS   ft    SAN   PRANCISCO   (Conclnded) . — 
Lines  owned —  Miles.)      Trackaoe — 

St.  Louis,  Mo.,  to  Okla..  O.  T._ 

Sprlngiield.  Mo.,  to  Knoche  Jet. 
(Kan.  City).  Mo 

Monett.  Mo.,  to  Red  River 

Oklahoma.  O.  T..  to  Red  Rlv.. 

Sapulpa,   Ind.  T..  to  Denison, 
Tex 

Peirce  City  I  Mo" ,"  toElfsworth , 
Kan 

Hope,  Ark.,  to  Ardmore.  7.  T._ 

Beaumont.  Kan.,  to  Red  River 

Fayetteville.   Ark.,   to   Okmul- 
gee, 1.  T 

Tulsa,  i.  T.,  to  Avard,  O.  T... 

Branches    In    Missouri.    Kansas 


S43| 

189 

175 

193 

.".24 
224 


Miles. 
Knoche  Jet.  to  Kansas  City —         4 

/.< -iisrd  nnd  controlled  bv  stock — 
I  K.  C.  Ft.  S.  4  M.  and  trackage*     916 

Kan    CHy  Mem.  4  Rlrm. 286 

O perilled    Independently — 

Fort  Worth  4  Rio  Grande 196 

Paris  4  Great  Northern 17 

St.  L.  San.  Fran.   4  Tex.  Ry. 
(Incl    31   miles  track  to  Fort 

Worth)    125 

318!St.  Louis  Memphis  4  S.  E 665 

Chicago  4  Eastern  Illinois* 957 

144  1  

175  |      Total  June  30  '07  (Including 

lsis  miles  trackage) 6.021 

and  Arkansas,  &c 28fi|  Evansvllle  &  Terre  Haute...    .     331 

llilrm.  Belt  RR.  (V.  75,  p.  1148)       21 
*  See  these  cos. 

Owns  entire  stock  of  Colorado  Southern  New  Oil.  &  Pac.  RR..  which  is 
leased  for  990  years,  whose  road  from  Baton  Roucc.  La.,  through  Beaumont 
to  Houston,  Tex..  303  miles,  is  to  be  operated  early  in  1908;  also  trackage 
rights  from  Baton  Rouge  to  New  Oilcans,  130  miles.  The  Hock  Island  in- 
terests own  a  half  Interest  in  the  Trinity  ft  Brazos  Valley  Ry.,  owning  a 
line  from  Cleburne  to  Mexla,  Tex.,  with  extension  completed  early  In  1907 
from  Mexia  to  Houston,  and  branch  to  Waxahachic,  with  trackage  rich's 
to  Dallas,  Fort  Worth  and  Galveston.  These  lines  cive  the  allied  Interests 
extensions  from  Fort  Worth  and  Dallas  to  Galveston.  Houston  and  New 
Orleans.      V.  82,  p.  87;  V.  84,  p.  340,  309:  V.  85,  p.  530. 

STOCK— Common  stock  Issued.  $30,808,000.  of  which  $1,808,000  held 
In  treasury.  The  company  reserves  the  right  at  any  time  to  redeem  either 
or  both  elaspes  of  preferred  stock  at  par  In  cash  Provls'ons  of  preferred 
certificates  were  in  "Supplement"  of  April  1807.  p.  6.  Stockholders 
voted  Aug.  27  1907  to  increase  the  authorized  common  stock  from  $64,- 
000,000  to  $164,000,000  to  comply  with  Missouri  laws  as  to  relative  amounts 
of  stock  and   bonds.      See   BONDS  below.      V.   84,  p.   1488. 

D1V1DF.NDS.—  '97.  '98.  '99.  '00.  '01.  '02.  to  '05.     06.       1907. 

First  pre 'erred    2 4%    per  annum. 4  4 

Second  preferred ..122     3H     4  yearly.       0  

In  Feb.  1906  the  dividend  on  the  second  pref .  was  passed.  V.  82,  p.  335. 
STOCK  TRUST  CERTIFICATES.— Kansas  City  Ft.  Scott  ft  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  871  m.,  was  acquired 
In  1901;  Its  entire  stock  is  owned  and  road  leased  for  int.  on  bonds  and  4  % 
on  pref.  stock  trust  certs,  (see  above  table) ,  the  new  ref.  bonds  being  guar., 
p.  4  I.  See  K.C.  Ft.  S.  ft  M.  In  this  Issue  and  V.  72.  p.  438,532,  581,  1238. 
In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
700  pref.  Chicago  4  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  ft 
S.  F.  giving  In  exchange  Its  stock  trust  certfs  at  the  rate  of  $100  for  each 
$100  share  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  ctfs..  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1 ,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  tl  ese  latter  certfs.  Is  payable  at 
the  rate  of  4  %  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.  80,  p.  1857.)  See  Chi. 
ft  E.  111.  on  a  preceding  page  and  V.  75.  p    201.  393    1031.  V.  81 ,  p.  1551. 

GENERAL  LIEN   4%    GOLD   BONDS,   $115,000,000. 

The  stockholders  voted  on  Aug.  27  1907  to  authoriz  •  an  Issue  of 
$115,000,000  general  lien  cold  bonds  bearing  interest  at  not  over  5%,  and 
due  May  1  11)27,  but  redeemable  at  option  of  company  on  any  interest  date 
prior  to  May  1  li):'2  at  1 02  '  j  and  Interest,  and  also  redeemable  on  May  1 
1922.  or  any  Interest  date  thereafter,  at  par  and  interest.  The  new  mortgage 
will  be  a  lirst  lien  on  (a)  all  property  constructed  or  acquired  through  the 
proceeds  of  the  bonds;  and  (6)  lines  of  railway,  on  payment  or  acquisition 
of  bonds  and  notes  (Mc  below).  It  will  also  be  a  lien,  subject  to  existing 
morts.,  on  the-  company's  Interest  In  lines  owned  or  leased  or  controlled  by 
stock   own-rshlp  Ing   3,798    miles;    total   mileage  covered.  5.324. 

By  the  payment  of  the  equipment  notes  named  the  new  mortgage  will  also 
become  a  llrst  Hen  on  equipment  originally  costing  $18,499,792.  Sec  V.  84 
p.   1488.      The   bonds  are   issuable  as   follows: 

Issuable  forthwith $10,ooo. ooo 

I  ed  to  ret  ire  .'it  or  before  maturll  y  the  following  bonds    fte,   62,8  16,000 
Bonds  nnd  Notes  to  lie  Taken  up. 
St.  L.  ft  S.  F.  RR.  .",  yr.    I  Vi  %    notes  (St.    I..  S.   Fr. 

4  N.  O.  RR.  coll.),  due  Dec.   1    1008     .        $7  123,00(1 

St.  L.  ft  San  Fr.  lilt.  2K  yr.  5  "„  notes  (St.  1..  Mem. 

4  Southeast.  RR.  Co.  coll.),  due  June  l    1909.  ..  .    6.500,000 
St.  L.  Mem.  ft  s.  E.  BR.  5  year  1st  \i.  i  |  js,  due  190915,636,000 


St.  L.  Mem.  ft  S.  E.  \i\{.  Co.  1st  M.   Is,  due  1952 
St.  L.  4  San  Fr.  RR.  Co.  5  yr.  5  %  notes  (Col.  So.. 
New  Orl.  4  Pac.  RR.  Co.  coll.),  due  Jan.  l   mil 

(V.  82,  p.  871,  988) 

Orange  4  N  W.  KR.  Co.  1st  M.  5  "„  80  jr.  bonds, 
due  Sept.  IS  1933 

Beau.  S.  L.&W.  Ry.  Co.  1st  M.6%bds.,due  JTj 

St.  L.  4  San  Fr.  RR.  7  yr.  I  '  .  %  notes  (Ark.  Valley 
ft  West.  Ry.  coll.),  due  Feb.  I   1012  (V.  80,  p.  601), 

Ozark  4 Cherokee  Central    Ry.  1st  M.  3s.  due  1616.. 

Muskogee  City   Bridge  Co.    1st   M.  5s,  due  July  1 

St.  L.  ft  San  Fr.  ref.  4s  or  1961,  to  be  issued  during 
term  of  new  mortgage  as  follows:  (o)  $4,000,000  at 
not  exceeding  si  .000,000  per  annum  against  actual 
cost  of  additions  and  improvements;  (6)  $972,600 
against  new  mileage;  (c)  $677,000  on  payment  of 
certain  underlying  securities 5,469,600 

St.  L.  ft  S.  Fr.  eq.  tr. notes, maturing  In  scr.  until  '17    10,838,816 


307,000 


7,500,000 

■12  1,000 

170. ooo 

4,600,000 

2.. SMI, 000 

loo.ooo 


Col.   So.   New  Orl.    ft   Pac.    ]{]>..  equip,  trust   DO 

maturing  in  series  until  1017-  . 1.600 

Reserved  to  be  issued  in  aid  of  above  refunding  operations  5.0 

Reserved  to  be  Issued  from  time  to  time  after  June  1  1  B 
Installments  o1  equipment  ti  usts  that  may  be  issued  after 
date   of  the   new    mortgage,    but   only   for   60%   of  the 
amount  of  such  payments. 5,000. 000 

Reserved  to  be  issued  after  June  1  1909  for  cast)  cost  of  future 
improvements  and  betterments,  but  not  exceeding  In  any 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  conl  rolled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mortgage.  Not 
exceeding  $2,500,000  to  be  Issued  In  any  one  year  until  and 
including  1911 .  and  thereafter  not  over  $3,000,000  yearly.  .  .  .    27,184.000 

(I  to  be  Issued  after  June  1  1000  at  not  exceeding  81,- 
ooo.ooo  per  year  for  cash  expenditures  subsequent  to  the  d 
of  the  mortgage  equal  to  the  then  market  value  of  the  new 
bonds  so  issued  for  the  construction,  purchase  or  acquisition 
of  additional  lines  of  railway  or  branches,  on  which  this  mort- 
gage wilj  be  a  Brst  lien 5.000.000 

REFUNDING  4  PER  CENTS  OF  1901      (V.  77,  p.  2391;   V.83.  p    752) 

Authorized.         Jstved. 

1.  To  retire  underlying  bonds $62,500,000  fl$4-l  ,072,600 

2.  For  Improvements,  bettermentc,  new  equip- 

ment, ftc,  at  $1 .000,000  per  year 6.000,000  6,000.000 

3.  Additional  lines,  extensions,  ftc  ,  at  co«t £16,500.000       12,(304,400 

Total ..$85,000,000   *$63.577,000 

n  To  retire  $38,390,000  underlying  bonds  mentioned  below,  x  At  not 
exceeding  $32,000  per  mile  (lncl.  underlying  liens)  $4,500,000;  at  not  ex- 
ceeding $22,500  per  mile  (lncl.  underlying  liens)  $12,000,000.  k  Includes: 
$125,000  In  trust  for  Northwestern  Division  Improvement  fund. 

Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Trust  5s  Of  1887. 660,000 

Southwest  Dlv.  5s $671,000 

Cent.  Dlv.  4s 1,817,000 

St.  L.  Okla.  ft  So.  4s  (all).  4.650.000 

Kansas  City  D>v    4s  (all).  2,324.000 

do         do          3s  (all).  976,000 

Northwest.  Dlv.  4s. 1.253.000 


A  B  and  C  6fl  of  1906 $5,539,700 

Mo.  4  \V.  Dlv.  6s 866,000 

St.  L.  Wlch    ft  West.  6s. .   1,696.000 

Trust  6s  of  1880 731.000 

Ft. Smith  4Van  Bur.Rr.6s      146,000 

Gen.  mort.  6s  of  1881 4,126,000 

do  5s 6,488.000 

There  have  also  been  acquired  and  deposited  under  the  refunding  mort- 
gage the  following  stocks  and  4  %  bonds,  representing  new  extensions 
(being  entire  Issues  on  account  thereof),  the  latter  aggregating  551.14 
miles.     (As  to  location,  see  V.  77,  p.  1538,  153;.) 

Name  of  road—  Miles,         Stock.  Bonds. 

Oklahoma  City  ft  Western  RR ...    174.85     $5,000,000     $4,023,000 

Oklahoma  City  4  Texas  RR .        8.68 

Ft.  Worth   ft  Rio  Grande  Ry 49.72      02,842.000         r984,0OO 

Sulphur  Springs  Ry 8.72  200,000  174.000 

Blackwell  Enid  ft  Southwestern  Ry 238.67  500.000       4.500.0O0 

Plackwell  Enid  4  Texas  Ry 12.75 173.000 

Red  River  Texas  4  Southern  Ry 57.53  400.000  815.000 

0  Substantially  the  enf  lr»  Issue,  x  Issued  for  extension  from  Brownwood 
to  Brady  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  ls«ue.  $2,923,000,  being  In  bands  of  public. 

Ozark  ft  Cherokee  Central  and  St.  Louis  Memphis  ft  S.  E.  bonds.  - 
78.  p.  2335.  190S;  Hock  Island-'Frisco  Term.  guar.  5s,  V.  84,  p.  671,  750; 
also  that  company. 

in  addition  to  the  St.  Louis  Mem.  ft  S.  E.  lst  4'<s  of  1909  assumed  on 
the  consolidation  in  1007.  there  were  outstanding  as  of  July  1907  the  fol- 
lowing underlying  bonds  on  the  St.  L.  M.  ft?.  E.  system:  $54,000  Pemiscot 
RR.  66  due  Oct.  1  1914;  $65,000  Keunett  ft  Osceola  6s  due  June  1  1017; 
66,000  So.  Mo.  ft  Ark.  5s  due  1030;  total.  $125,000.  St.  L.  M.  ft  S.  E.  lst 
AS  I  032.  red.  105,  $380,750. 

The  $3,357,000  Series  1.  $3,300,000  Series  K.  $3,074,009  Scries  L  and 
$340,000  car  trusts  dated  March  1907  are  guaranteed,  prin.  4  Int.,  by  the 
\in<  r    Car  ft  Foundry  Co.      V.  81,  p.  391,  1420;  V.  85,  p.  922. 

1. ATEST  EARNS..  2  mos., 11907 Gross,  $9,046,962;  not,  $2.3- 

July  1  to  Aug.  31.  J1906 Gross,     7.482,675;  net,     2.56c 

ANNUAL  REPORT.— Report  for  the  yea ••  ending  June  30  1907.  showing 
operations  of  system,  comparison  being  made  with  the  same  lines  for  pre- 
ceding years,  was  given  In  v.  65, p.  917. 1016;  sec  also  editorial,  V.  85.  p.  977. 

Fear  ended  June  SO —  1007.  loofi.  1905 

Average    miles ... 5.062  ""•» 

Freight    earnings $26,648,665  $21,055,075  $2«,111.455 

enger  earnings    .      9,169.400  7,908.644  7,c   i 

Mail              865.666  704.115 

Express 996,868  232  871 

Miscellaneous 718.474  506.380  s.64j 


Total  earnings    

Net   earnings 

Other  income    


$38,621,067    $32,046,657    i 

$13,748,488    $11,501,123    $10,661,223 
1,540,867        1.632.660  2.113 


Total  net  income $1  $13, 133.783  $11,403,330 


Deductions  — 

Taxes 

interest .  rentals,  fte  

Dividend  K.C  it   S.  &M 

Dividend  C.  &  E.  III.  slock  tr.  certfs. 

Dividend  on  first  preferred,  4  % 

Dividend  on  second  preferred.  4  %. . . 


Balance,  surplus. . . 


$94:1 

8.246.206 

540,400 

1  .004.182 

100.74  2 

(2)320  ooo 


-.696 

020 
510.400 

OlO.ooo 


- 


(i  In  1906-07  the  Chicago  ft  Eastern  Illinois  had  a  surplus  after  pavment  of 
dividends  of  $418,546.  making  total  surplus  of  system  for  year  $4  377  387. 
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JiAILItOADS. 


For  ezvlanattun  uf  column  headings.  <tc. 
on  first  page  of  tables. 


Si  L.\       I  !        Eq  notes  s<-t   K  d  561 

do         iio         Equip  not  i 

Si  LouU  Southwestern      Common  stock  $35  000,000 

)Ti ■'.  noil  cumulative  I20.000.0i 

First  certs  ($18  500  per  uillr)  gold 

Second  m  4  %  Ine  jio.ooo.ooo  hom  oum  cold 
Gray'H  I'l  Tertni.  1  si  M.gu.  p  A  I.  g..    .  .  SSI  cAr 

V  \l  5  I  ,01  text  "II  A 

Fir*'  itcd  mortgage  $25. ooo. 000  g      H     ■ 

Shi.  i0  000  g  gu  pAI 

St  Loun   rroj   •  Eastern      Fli   I   U  $500,000  AC 

St  I. .ml.  Wntk  A  (lull  — 1st  M  11.225.000  sold  A  £  I 
St  Paul  ,v  Dei  M  RR      IstArel  M  itAB 

■t  Paul  Eastern  Oraad  trunk  1st  M  gold  Int  guar  o* 
6t  P»ui  Union  Depot  i  nn  rental 

Oonaol  \i  gold  (t  100,000 

Salt   Lake  A    Los  Angelet — First  mot  T  Mo.C 

Salt  I. nke  A  Marcoi  Firm  mortgage  (300,000  gold. B 
San    Antonio    &    Aranim    Pad-    Stock 

guar  p  a  I  (end)     Ce.c'Ar 
San  Diego  Cuyamaca  A  Eastern  k\      1st   M  gold      Ma 
San  FrancUco   Idaho  A   Montana — let   M   $."..1100 
Sea  Franclico  A  Nor  Pacific      Set    Northwest    P 

San  I.  snn  Joaquin  Valley — See  Atchison  To 

San  Pedro  Lot  Ang  &  S  Lake— 1st    M  10  gEq 

Santa  Fc  Central— First  mortgage  (2.500,000  g.PPt.C* 
Santa  Fe  Prescott  d    Ph  ieka  A 

Santa  Pa  Raton  A    Del  Moines    -1st  M  cold. I  S09.C 

Santa  Pe  Raton  &  Eastern— 1st  M  C  guar  p  &  I.  L'sm.c 
SanlaFel.i  bi  lOaUt  It     I   --ni 

Saranac  &  Lake  Placid —Sec  Clialeaugay  A  Lake  l'la 
Siuli  si.  Merle  Bridge — 1st  M  cold  s  f  drawn  at  1  10  0 
Sevannah  Florida  &  Western  Sec  Atlantic  Coast  Line 
Sav  &  State sboro  — 1st  M  $500,000  cuar  p  oc  I  (end)  .0* 
Savannah  Union  Station  Co — 1st  M  $000,000  g-Mo.  _  r 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 


INTEREST  Oli  DIVIDENDS. 


Amount 

Outstanding 


Hate 
% 


When 

Hay  able. 


Where  Payable .  and  by 

.   m. 


■  Bonds-—  Prlnd- 

■  pal.  When  Due. 

Stocks— La* 

Dividend. 


10.000  5  M     4  S  St  Louis  Union  TniBt  Co  Mrb'Oft-Sept '16 

5.1174.000  Sg        P      A  A ...    1  ib  '05-Aug  '17 

10. 358. 100 

10. SOS  ,050 

20.000  ooo         4  g       MAN  Central  Trust  Co,  N  Y       Nov    L  18SB 

3.200.500  4  J       A  J  Mercantile  Trust  Co.  N  V  Nov     1    1989 

500.000  5  g       J      A  D.Nf.BOt  Tr  A  St  L        Dec     1    1847 

1      a  A  do  do  Aug   l  IS 

18.728.730         4g      J      A  U  Bowling  Gr  Trust  Co.  NY  June  1    1832 

414  000  5  g        1        A  A  St    :  Aug     1     1855 

100.000  5g       J      A  D  Miss  Val  Tr  Co,  St  LouU  Dec     1    1824 

180  5  I       A  J   New   York  and  London      Jan      1    1830 

1 10.000  A  A  Ai  Aug     1 

1,120.000  6g       J       A  52  Wall  Jan      1    1813 

250.000  r.  c       M     A  N  Central  Trust  Co.  N   Y       May    1    1830 

260.000   4  g  A  5g  M     A  '-tern  Trust  Co     May    1    1844 

.'looooo         eg      J      A  J  Salt   Lake  City  Jan     1    1813 

000  5g       MA  N May    2    1818 

1  .000  000 

17,544.000         4g      J      A  J  Central  Trust  Co.  N  Y      Jan     1    1843 
550  000          6  g       J      A      J  1  %  paid  In  1901-1802.       July    1    1818 

See  text 


40.000,000 
2.000.000 


1.000       1.000.000 
1 .000  300  000 

1,000        8.000,000 


4  g 
5g 

5g 
5g 

5  g 


J 
J 

M 
M 

J 


iultablc  Tr  Co.  N  Y 
1)  Pittsburgh.  Pa 


July 
Dec 


1   1853 
1    1941 


1.000 

$1,000 
1,000   Ac 


[ino.ooo 


$185,000 
000,000 


S  U  S  Mtge  A  Trust  Co.  NY  Mar    1  1936 

S  do  do  Mar    1  1935 

J  do  do  July    1  . 

5g      J      A      J  44  Wall  Street.  New  York  July   1  1937 

A      J  Savannah  Trust  Co  Jan     1  1953 

A     O  Standard  Trust  Co    N  Y  April  1  1952 


5  g 

4  g 


OFFICERS — Chairman  of  Board,  D.  G.  Reld;  Pres.,  A.  J.  Davidson; 
Vlce-Pres.  and  Gen.  Mgr..  W.  C.  Nixon;  2nd  V.-P.,  C.  R.  Gray;  Sec.  and 
Treas..  Frank  H.  Hamilton;  Comp.,  C.  W.  Hlllard.  N.  Y.  office  115  B'way. 

DIRECTORS— (July  1907)  B.  F.  Yoakum,  D.  G.  Reld,  F.  L.  Hlne 
W.  H.  Moore.  C.  \V.  HUlard.  of  New  York;  Nathaniel  Thayer.  BenJ.  P 
Cheney,  of  Boston,  Mass.;  H.  C.  Pierce,  A.  J.  Davidson  Wm.  K.  Blxby 
and  James  Campbell.  St.  Louis:  Robert  Mather  and  J.  H.  Moore.  Chi- 
cago.     Executive  Committee,  B.  F.  Yoakum  (Chairman) ,  James  Campbell. 

F.  L.  Hlne,  Robert  Mather,  .Tames  H.  Moore,  William  H.  Moore  and  Daniel 

G.  Reld.—  (V.  84,  p.  1429.  1488;    V.  85,  p.  470,  531.  917,  922.  1000,    1016.) 

ST    LOUIS  SAN  FRANCISCO  &  TEXAS  kY. — V.  79,  p.  2148.) 
ST     LOUIS   SOUTHWESTERN   RY.—  {See  Map.)      Embraces: 


St    Louis  Southw.  Ry.  Co.  of  Texas. 

Main  Line — Texark.  to  Gatsv.  305.4 

Fort  Worth  Branch 154.3 

Dallas  Branch 13.7 

Sherman  Branch    52.3 

Hillsboro  Branch 40.2 

Lufkln  Branch 115.4 


St.  Louis  Southwestern  Ry  Co. 
Main  Line — Delta  to  Texark.  412.4 
Illinois  Division  (trackage)  138.2 

Cairo  branch 57.7 

New  Madrid  Branch    6.3 

Grays  Point  Term.  Ry. (leased)      16.5 

Stuttgart  Branch 34.6 

Little  Rock  Branch 44.4 

Shreveport  Branch    62.6 

Total  of  all  operated  mileage  June  30  1907 1 ,454 .0 

Also  has  St.  Louis  Iron  Mountain  A  Southern  trackage,  not  Included  In 
operatlnc  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1.651  miles.  V.  77,  p.  90.  Of  the  1.310 
miles  main  track.  9  are  laid  with  85-lb..  824  with  75-lb.,  30  with  70-lb.,  407 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

Eastern  Texas  RR.,  Lufkln  to  Kennard,  30  miles,  was  acquired  Sept. 
1906;     V.  83,  p.  815.     Extension  Monterey  to  Warsaw  opened  Feb.  1907. 

ORGANIZATION. — Reorganization  per  plan  In  V.  bO,  p.  141,  501,  of 
St.  Louis  Arkansas  A  Texas,  sold  In  foreclosure  In  October.  1890. 

BONDS  — The  first  mortgage  certificates  are  Issued  against  a  like  amount 
of  first  mortgage  bonds  secured  upon  the  constituent  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mtge.  certificates  against 
second  mtge.  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements;  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  second  mtge.  Income  bonds  (of  which  $0,739,- 
•00  had  been  acquired  in  July.  1907),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75.  p.  136.)  See  V.  74,  p.  328,  578,630.831; 
V.  75,  p.  790;  V.  77,  p.  2160;  V.  79,  p.  2148;  V.  80.  p.  473.  872;  V.  84, 
p.  1249.     Equipment  trust  notes  In  hands  of  public  June  30  1907,  $469,495. 

Gray's  Point  Terminal  guaranty  of  1st  5s  In  V.  69.  p.  1062.  St.  Louis 
So.  W.  owns  all  stock  and  leases  road  for  fifty  years  from  Aug.  1  1906.  (V. 
65,  p.  413.) 

Of  the  Gray's  Point  Term.  Ry.  1st  rel.  A  cxt.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  author.  Issue),  $550,000  arc  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  III.  A  Mo.  Bridge  bonds, 
$550,000  to  pay  for  improvements  and  equipment  already  provided  and  the 
remainder  for  future  extensions  and  improvements.  V.  83,  p.  273,  819 
890,'V.  85, p.  222,  601. 

The  Shreveport  bridge  A  Terminal  Co.,  which  is  controlled.  Is  leased  for 
50  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($414,000  Issued)  being 
guaranteed.     V.  81    p.  1097,  1101;    V.  82,  p.  753;    V.  83,  p.  815. 


LEARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


U907 Gross, 

J1906 Gross. 


$1,795,839; 
1.566,548; 


net, 
net. 


$589,625 
478,842 


ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis.  Mo.,  on  the 
first  Tuesday  In  October.     Report  for  1906-07  was  In  V.  85,  p.  861. 

Year  etullno  June  30—         1907.  1906.  1905.  1904. 

Gross  earnings    $10.55.1.135     $8,989,564     $8,860,231      (7,648,485 

Operating  expenses 7.190.103        6,099.444        6,219,373        5,421.597 

Net  earnings .$3 .357 .032 

Total  net.  lnel.  other  lnc.$3,564,681 

Taxes 243.501 

Int.  on  1st  A  cons,  mtges.   1,5.")  l  ..123 
Int.  on  2d  mtge.  bonds  ..       130,420 

Equipment  payments 

Rentals,  Ac 57,313 


$2,290,120 

S2, 452. 707 

218.178 

1,476,260 

130,120 


$2,640,858 
$2,823,833 

2  18.195 
1,373.076 

130,420 


31,213 


58,320 


$2,227,888 

$2,304  ,.157 

174,515 

1  ,30  1, GOO 

130,460 

25.000 

131.414 


r^,Bal.  over  all  payments. $1,582, 122         $506,035      $1,043,822         $538,408 

'    OFFICERS. — Pres  ,  Edwin  Gould;   V.-P.  and  Gen.  Mgr..  F.  H.  Brltton; 
Sec.  Arthur  J.   Trussell;    Treas.,   Q.    K.   Warner 

Directors.— Edwin  Gould,  .New  York;  K.  \i  Gallaway,  Howard  Gould, 
Wlnslow  S.  Pierce.  William  II.  Taylor  and  E,  T.  .JclTcrv.  \ew  York; 
Murray  Carleton,  1".  H.  Brltton  and  Tom  Randolph,  st.  Louis.  Office 
195  Broadway,  New  York.— (V.  85,  p.  .13''.  601,  861.) 

ST.  LOUIS  TROY  A  EASTERN  RR.—  F.ast  St.  Louis,  111.,  to  Troy,  111., 
with  branch  l  mile,  to  Donkvllle.  III.:  total.  20  miles  of  road  (27  U  miles  of 
track).  Stock,  $350,000.  all  outstanding;  par  of  shares,  $100.  For 
year  ending  June  30  1906,  gross,  $188,580;  net,  $22,371;  other  Income. 
$12,947;  total  deductions,  $28,998;  dividends.  $87,800.  Car  trusts  June  80 
1900.  $33,050:  loans  and  bills  payable,  $101,338.  Pres.,  Edwin  H.  Con 
rades.     Office.  311  X.  4th  St..  St.  Louis,  Mo.  — (V.  80.  p.   173.) 

ST.  LOUIS  WATKINS  A  QULF  RY.— Lake  Charles  to  Alexandria,  La., 
08  miles,  with  two  branches  3  miles.  See  V.  74.  p.  030.  081.  Stock  autta., 
$1,225,000;  Issued,  $993,300;  par  of  shares.  $20  The  St.  Louis  Iron 
Mountain  A  Southern  (Mo.  Pacific  System)  In  1905  acquired  control. 


Year  ending  June  30  1900,  gross,  $298,332;  net,  $144,643;  other  In- 
come, $8,869;  charges.  $63,851;  bal.,  sur.,  $89,661.  President.  Geo.  J. 
Gould.— (V.  81,  p.  508.) 

ST.  PAUL. — See  Chicago  Milwaukee  A  St.  Paul. 

ST.  PAUL  A  DES  MOINES  RR. — To  own  from  Iowa  Falls,  la.  to  Mason 
City,  45  miles,  of  which  Iowa  Falls  to  Hampton,  17  miles,  completed  and 
balance  under  construction  In  July  1907.  Controlled  by  the  same  Interests 
as  the  Des  Moines  Iowa  Falls  A  Northern.  Stock  authorized,  $1,000,000: 
outstanding,  $500,000-  par,  $100.  Bonds  ($2,400,000  authorized  Issue) 
are  Issuable  at  $20,000  per  mile  V.  85,  p.  101.  Pres..  Geo.  A.  W.  Dodge; 
Sec,  W.  J.  Souder;  Treas..  Wm.  Welden.— (V.  85.  p.  161.) 

ST.  PAUL  EASTERN  ORAND  TRUNK  RY  —{See  Map  Chicago  <t  N.W.) 
—owns  from  Oconto  to  CUntonvllle,  Wis.,  56  miles  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  A  Western.  Rental  30  %  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  A  North  West,  through  purchase  of  Mllw.Lake  Sh.  A  W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO  —Owns  Union  Passenger  Station 
with  8.76  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific.  Chic  St  Paul  Minn.  A  Omaha.  Chic. 
Mil.  A  St.  Paul,  Chic.  Great  Western.  Chic.  Bur.  A  Qulncv.  Minn.  St. 
Paul  A  S.  Ste.  Marie,  Minn.  A  St.  Louis  and  the  Chic    R.  I.  A  Pac. 

Authorized  stock.  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4  %  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  dividends  were 
paid.  Year  ending  Dec.  31  1906,  gross,  $207,524;  net.  $15,939;  other 
Income,  $40,910;  int.  on  bonds,  $26,500;  dividends.  $36,349.  Pres.,W.  L. 
Darling;  Vice-Pres.,  S.  C.  Stlckney;  Sec,  W.  G.  Johnson. — (V.  74.  p.  1090.) 

SALT  LAKE  &  LOS  ANGELES  RR. — Road  from  Salt  Lake  to  Saltalr 
Beach.  Utah.  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock.  $300,000 
was  owned  Dec.  1906  bv  J.  E.  Langford  and  Joseph  Nelson  of  Salt  Lake. 
Year  ending  June  30  1900,  gross.  $91,080.  Year  ending  April  15  1905, 
gross,  $73,000;  net,  $30,000. — (V.  83.  p.  1472.) 

SALT  LAKE  A  MERCUR  RR.— Fairfield  to  Mercur.  12H  m.  Stock,  $300. 
000;  par,  $100.  Bonds,  see  table.  Year  ending  Dec.  31  1906,  gross,  $57,- 
230;  net,  $30,284.      Pres..  L.  L.  Nunn,  Provo  City.  Col. — (V.  79,  p.  1024.) 

SAN  ANTONIO  A  ARANSAS  PASS  RY.— Owns  from  Kerrville  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christ!.  Tex.,  90  miles:  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice,  43  miles:  Shiner  to  Lockhart.  54  miles.; 
Gregory  to  Rockport.  21  miles;  Alice  to  Falfurrlas,  36  miles:  total.  June  30 
1907,  723  miles;  all  50-lb.  steel.     Reorg.  without  foreclosure  In  1893. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.)  and 
the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  eouloned.  See  full  abstract  of  mtge.  In  V.  56.  p.  540.  Car  trust* 
June  30  1907.  $81,318  Notes  held  by  Southern  Pacific  Co.  June  30  1907. 
$3,898,000,  due  July  1  1920.  bearing  Interest  (non-cumulative)  at  such  rate, 
not  over  4%.  as  net  earnings  over  betterments  may  suffice  to  pay;  total 
bUls  pavable.  $5,169,845.      V.  81.  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,350,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90,  148    401,  452.  2340;   V.  78,  p.  2600;   V.  82.  p.  453. 

ANNUAL  REPORT.— For  year  ending  June  30  1907.  gross,  $3,660,419 
net,  $1,004,523;  charges  and  taxes,  $1,603,275;  balance,  surplus  for  year, 
$1,248.  In  1905-06.  gross,  $3,163,961;  net,  $1,295,564.  Pres..  W.  H. 
Mclntyrc.  New  York;  V.-P.  and  Gen.  Mgr..  W.  M.  Hobbs.— (V.  82.  p.  453.) 

SAN  FRANCISCO  A  NORTH  PACIFIC  RY. — See  Northwestern  Pacific. 

SAN  PEDRO  LOS  ANOELES  A  SALT  LAKE  RY.— (See  Map  Tnlom 
Pacific.)—  Completed  In  April  1905  from  Salt  Lake  City,  Utah,  to  San  Pedro, 
on  the  Pacific  coast.  806  m  of  main  line,  with  branches,  aggregating  In  all 
1,040  m..  the  Los  Angeles  Term.  Ry.,  51  m.,  being  acquired,  and  merged 
about  April  1  1901  as  a  part  of  the  new  line.  The  portion  from  Daggett  to 
Riverside,  00  m  ,  Is  (temporarily)  trackage  over  Atch.  Top.  A  S.  Fe.  In 
June  1906  steamship  connection  from  San  Pedro  via  Hawaiian  Islands  to 
China,  Japan  and  Manila  was  opened.      V.  81 ,  p.  155  1 :  V.  S2,  p.  1323. 

On  July  7  1903  purchased  portion  or  Oregon  Short  Line  (Un.  Pac.  sys.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property  The  Salt  Lake  City  terminals  are  leased  for  99 
years.  V.  76.  p.  920.  1193,  1356;  V.  77,  p.  38,  14S.  695:  V.  78.  p.  1393: 
V.  79,  p.  1024.  Las  Vegas  A  Tonopah  RR,.  allied  road,  under  construction 
from  Las  Vegas,  Nev.,  to  Tononah,  215  miles,  of  which  158  miles  operated 
Scot.  1007.  V.  si.  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.      V.  84.  p.   1308. 

Stock  authorized,  $25,000,000:  par,  $100;  all  issued. 

BONDS.— Of  the  Is  of  1903  ($50,000,000  authorized  Issue;  Equitable  Tr. 
Co.  of  N.   Y.,  trustee).  $40,000,000  were  sold  July  1907;  i  erved 

for  future  requirements.  V.  77.  p.  3S,  BO. 

EARNINGS.— For  calendar  year  1900.  gross.  $4,800,139:  net.  $1,350.- 
185;    deductions.  $185,224;    balance,  $1,164,961.      See  V.  84.  p.  964. 

Pres..  W.  A.  Cl.ik;  Sec,  W.  11.  Comstock;  Treas..  W.  11.  Leetc— (V.  84. 
p.  1308;  V.  S5.  p.  705.) 

SAN  PETE  VALLEY  RY.— Acquired  In  1907  by  Rio  Grande  Western 
(Denver  A  Rio  Grande).     V.  85.  p.  865. 

SANTA  FE  CENTRAL  RY.— Owns  from  Santa  Fe.  N.  M.,  south  to  Tor- 
rance. 117  m..  opened  Jan.  1.  1905.  Branch  from  Morlarlty  Jet.  to  Albu- 
querque. N.  M.,  47  m..  under  name  of  Albuquerque  A  East.  Ry  ,  was  under 
construction  In  Jan.  1907.  In  July  1907  a  reorganization  and  consolidation 
of  two  roads  with  New  Mexico  Fuel  A  Iron  Co.  and  allied  properties.  It  was 
reported,  was  contemplated.     V.  85,  p.  223.     The  Alb.  A  Last,  lias  made 
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S<liu>lklll  4  Junlaia  — Sec  Pennsylvania  BR. 

S<hu>lkill  A   Lehigh  -oar  by   Rending  Co..  -  44     1898 

Schu>lklll    Valley   Navigation   A    \t\/      Stock  

s««b..«rj  Co— Common  stuck  $38,oo0,ooo 

first  pref  (took  5%  (18.000,000  convertible  (text) 
d  prel  6  94  aon  cum  $16,000,000  red  [text)    . 

ScahuarJ   Air   Line  Ry — 

First    M    (75,000,000   gold    (see   teat)  CoBa  eAr     All 

a  oil  ref  M  gold  $10.00  C  — 

;/ita-Blrni    Division    l«t    M    $Io.noo.ono        K  C         1U2 

Coll  trust  A  gen  lien  M  $$,000,000  g  ext  In  1  907  .  N         

U  $  1  », OOO. 000,  g,  i  cd  *to  .••         

Bqntpment  trust  due  quarteily  (V    71    p   860)  

Equipment  mortgage  gold  Sit  0  due  quarterly. a  c*        — 

do  gold  S«r  I)  due  $82,000  sa..         

do  i  Ser  E  due  SI'.'.. odd  s  a 

do  do  cold  Ser  F  due  $81,000  s-a 

do  do  gold  Ser  G  due  $88,un()   s  a.  N 

do  jold  Ser  H  due  $26,000  s  a    N 

do  told  Sei  1  due  $1  PIP 

do 

Old  Loans  excluding  (•)  amounts  pledged  under  co 

Carolina  Central  1st  consol  M  gold  guar  p  A  I  (end) .  F 

Durham  a  Northern  tirst  mortgage  ji5o.ooo__Mei$a 

Roanoke  A  Tar  River  f  Multa 

Florida  Cent  A  Pen  1st  M  ($3,228  p  m)  gold...Ce  c* 

ond  M  (1st  on  e.\t.  9  2  m>  $5,228  p   m  g.Mp  c* 

I   \l   $7,800,000   ($10,000  p  m)   cold      .Q  C* 

South  Bound  1st  M  gold  Interest  rental.  .Alclla  c* 

Georgia  a  Ala  1st  M  eons  $0,185,000  gold..lllla  c* 

Georgia  &  Aia  Term  Co  1st  M  (eall  at  1  10)  guar  p  A  1 

Georgia  Carolina  A  Nor  1st  M  irold  guar MeBa  c* 

Ralelir'i  A  Auirusta  first  mortgage 

R  A  G   lirst   mortgage  $1,500,000  eold MeBa.c 

S  A  R  llrst  mortgage  $2,500.090 MeBa.c'ir 

Debenture  jnoo.ooo  to  be  secured  by  any  2d  M..r       

•hamckln  Sunbiiry  &    Lewlsburg — First  mortg'e.C*  AT  31 

Second  mortgage  cold . .  e*  SI 


:  i  ,oeo 
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loo 

100 

100 
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J  Heading  Terminal,  Phlla  Julj  13'o7  2H  % 
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$2 
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1 001 
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1905 
1908 
1906 
1906 
1  :n  17 
1907 
ated  m 
189S 

1888 
1887 
1888 
18U0 
18M 
1891 
1898 

1808 
1880 
1886 
1807 
1886 
1886 
1882 
1800 


1  .000  Ac  12 
1.000  I 'i 
1  .(ion   B 

1.000    4 
1  ,01 

1  .000 
1,000  1 
1  .000 
1  ,000 
1  ,000 
1,000  1 
1  ,01111 

l  ,000       1 

l  .000 

ortga 

1 ,000       3 


1 ,000 
1  .000 
1.000 
1 .000 
1,000 


1 .009 

l.ooo 

1.000 
1.000 
100  AC 
1,000 
1.000 


,775.000 
000. ooo 
.700.000 
.065,000 
text. 

298.000 
,089.000 
448.000 
379.000 

.884,000 
468.00A 

,285  000 
300,000 

.000.000 

loo.ooo 

•55.000 
.000,000 

410,000 
,372,000 
,033,000 
,085,000 
,000  ,000 
,300,000 
,000,000 

,200  ooo 

..".no, 01)0 
•285.000 
.000,000 
.000.000 


4  g 

3  g 

4  g 

5  | 
5g 
4« 


4«  gJ 
5 

5  g 
5  g 
5g 

5  g 


4  g 
6 
6 
B 


B  g 

6 

5g 

5 

6 

5 

6  g 


J 
A 
J 
J 

M 

\1 

.J 

J 
M 

A 

J 

J 

J 

A 

J 

J 

J 

J 

J 

J 

F 

M 
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()  24   Broad  Street.  N 
N  do  do 

B  do  do 

S  do  do 

A  do 

J  do  do 


I) 


April 
,May 
May 
May 
1  eb. 

.  !Dec 


()  24   Broad  Street.  N   Y 
J)  do  do  Dec 

D  New  York  Dec 

s   v.-w  York  Trust  Co.  N  v  Mar 
N  Prov  Life  A   ; 
J  Philadelphia,  Jan 


1    1950 

1     1911 

1     103.1 

1    1011 
1    19 
•oc-Feb  '12 
07-Apr  '12 
07  June  14 
'Oh  Apr  '15 
•07-1  <• 
"07  June'16 
■  p  "10 

y  '17 

'08july  '17 


J  do  do  Jan     1    1949 

N  Merc.  Tr  8s  Dep  Co.  Bait  Nov    1    1928 
O  do  do  1917 

J  24   Broad  Street,   NY       July    1    1918 
J  do  do  Jan     1   1930 

J  do  do  Jan     1   1943 

O  24  Broad  St.  N  Y.  or  Bait  April  1    1941 
J  24   Broad  Street.   N   Y 
I)  do  do 


J  J  Bait  Trust  A  Guar  Co  1 
•1   St.  N  Y' 
J  Bait  Tr  A  (Juar  Co 
J  24    Broad   Street.  N  Y 
A  Cheeks  mailed 
N  Phlla  A  Read  RR.  Phl'.a 
.1  do  do 


Oct 

July 
Jan 
Jan 
July 


1945 
1  1948 
1  1929 
1  1926 
1  1947 
1  1926 
After  July  191© 
May  1  1912 
July    1    1925 


Pitts.  Tr.  Co.,  as  trustee.      Ot  her  allied  lines,  see  \  .   80.  P 
221.  100     ill  outstanding.      For  year  ending  June  30  l»06, 

gros<  et,  $27,645.      (V.  82,  p.  569;  V~.i86,  p.  223J 

SANTA  FE  PRESCOTT  &  PHOENIX  RY. — (See  Map  Atchison  Topeka' 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz..  195  m.4 
ope  ned  In  Meh.  1895;  branches,  ill  m.  P.  A  E.  Jet.  io  Mayer,  Ariz.,  26  • 
m..  built  under  Charter  of  Pres.  A  Bast.,  Is  leased  for  99  years  and  Us  537.).- 

000  bonds  guar  The  road  is  tax-exempt  by  legislative  enactment  tor  2fl 
1891.  The  Atch.  Top.  A  s.  Fe  tool;  possession  Nov.  8  1901,  hav- 
ing acquired  $2,963',000  ol  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1    M 

Year —  Gross.  Net.  Deductions.    BaL.sur. 

1905-06 -- -.81.405,427  $740,384  5606.618  $73,766 

—  (V.  73.  p.  781,  844,  900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

SANTA  FE  RATON  A  DES  MOINES  RR.— (See  Map.) — To  extend  from 
Carisbrook,  at  a  connection  with  the  Santa  Fe  Raton  A  Rastern  RR., 
4  miles  from  Raton,  N.  M.,  on  the  main  line  of  the  Atch.  Top.  A  S.  Fe 
Ry.,  to  Des  Moines,  N.  M..  on  the  Col.  &  South.  Ry.,  41  miles.  It  has 
leased  for  99  years  the  S.  Fe  Raton  A  East.  RR.,  guaranteeing  principal  and 
Interest  of  Its  bonds  and  5%  on  its  stock.  Total  mlleaae.  57  miles.  Stock, 
$l.oiio,000.  Leased  for  99  years  to  Santa  Fe  Liberal  A  Englewood  RR., 
which  see. —  (V.   83,  p.  970.) 

SANTA  FE  RATON  &  EASTERN  RR.— (See  Map.)— Extends  from 
Raton,  X.  M..  to  Yankee.  N.  M..  12  m.:  branch  from  Carisbrook  to  Sugarlte. 
4  m.;  total,  10  miles.  Leased  to  Santa  Fc  Raton  A  I).  M.  RR.  as  above. 
Stock.  $300,000.      Dividends  A.  &  O.— (V.  83.  p.  970.) 

SANTA  FE  LIBERAL  &  ENQLEVVOOD  RR. — (.See  Map.) — Under  con- 
struction from  Des  Moines,  N  M.,  at  a  connection  with  the  Santa  Fe  Raton 
&  Des  Moines  RH.  on  the  main  line  of  the  Col.  A  South.  Ry.  to  Hooker, 
Oklahoma,  connecting  with  the  Rock  Island  Ry.,  to  Englewood,  Kansas, 
connecting  with  the  Santa  Fe  Ry.,  and  thence  to  Woodward,  Oklahoma, 
where  it  again  connects  with  the  Santa  Fe  Ry.  and  the  Canadian  River  RR. 
(under  construction),  terminating  at  Guthrie  and  Oklahoma  City,  Okla. 
Total  mileage,  321  miles.  Leases  for  »!)  years  Santa  Fe  Raton  A  Des  Moines 
and  Santa  Fe  Raton  A  Eastern  (see  statements  above),  combined  mileage 
57  miles.  Stock  88,000.000.  Bonds  authorized  $8,000,000.  See  full 
description,  V.  84,  p.  221. 

The  Canadian  River  Ry.,  projected  from  Woodward,  Okla..  to  Guthrie 
and  Oklahoma  City,  220  miles,  by  the  same  interests,  may  be  eventually 
merged,  a  mortgage  securing  514.800.000  of  5%  30-year  bonds,  it  was 
reported  to  be  placed  on  the  combined  properties.  —  (V.  84,  p.  221.) 

SARATOOA  &  SCHENECTADY  RR. —  (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  A 
Saratoga  and  lease  assigned  to  Del.  A  Hudson,  bv  which  it  Is  operated. 
Rental,  $31,750  per  year.  Stock,  $450,000.  Dividends,  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE. — Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 0,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  A  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Mtge, 
$1,000,000;   s.    f.,   $5,500   yearly.     Stock,   $1,000,000. 

SAVANNAH  AUGUSTA  &  NORTHERN  RR.  —  V.  84,  p.  1553;  V.  85, 
p.   ?23. 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  A  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  Ac.  Pres..  W.  W.  Mackall;  Trcas.,  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis.— (V.  71,  p.  343;  V.  74,  p.  1039,  1253.) 

SAVANNAH  &  STATESBORO  RV.— Owns  Cuyler  to  Statesboro.Ga.  .32.6 
m.;  trackage,  Cuylcr  to  Savannah,  20  DSL  V.  70,  p.  2148.  Stock.  S-00.000. 
all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L.,  which  guar, 
bonds  by  endorsement,  prln.  and  Int.;  Savannah  Tr.  Co.,  trustee.  Y.  75>, 
p.  1303;  V  .77.  i).  695.  Form  of  guaranty,  Y.  81,  p.  614.  Georgia  &  Fla. 
Ry.  has  had  an  option  on  45%  of  stock,  the  Seaboard  Air  Line  owning  51%. 
In  Oct.  looo  the  Savannah  Statesboro  A  Western  Ry.  was  Incorporated 
with  $1,00  axon  and  $80,009  preferred  authorized  stock-, to  build 

an  extension  from  Statesboro  to  Atlanta.  210  miles.  V.  83,  ]).  070.  \  ear 
ending  June  3d  194)6,  gross.  $63,000;  net  .52  1  ,981;  Int.  on  bonds,  Ac..  $11,- 
029:  bal.,  sur..  510.032.  Pres.  and  Tre.is..  J.  Randolph  Anderson,  Savan 
nah:  Sec.i  J.  A.  Branneii.      Office,  Statesboro,  (la.  —  (V.  83,  p.  970.) 

SCHUYLKILL  &  LEHIOH  RR.— Owns  from  High's  Farm,  near  Reading. 
16  i)  in.      in  1883  leased  to  Phlla.  A  Read. 

$27,1 yearly.      Beading  Co.  owns  stock   ($600,01 

whli-1  l(  posited  under  its  general  mtge.  oi  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  A  RR.— Port  Carbon  to  Reeves - 
dale.  Pa..  II  m.:  2d  track.  5  m.;  brandies.  Ac.  11.41  m.;  total  track.  28  m. 
1861    for  999   years   to    PI  lead.      Rental   $29,450, 

i  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — ORGANIZATION.— Incorporated  In  June 
1905  as  a  holding  company  per  plan.  V.  80.  p.  184.  601,552,  1»72.  to  provide 
for  the  liouldatlon  of  the  floating  debt  or  the  Seaboard  A.  L.  Ry.,  Improve- 
ments.  extensions.  Ac  The  plan  provided  $7,825,000  cash  to  be  advanced 
to  t  he  s.  v  I,. .  t  he  Seaboard  Co.  receiving  t  herefor  mtge.  bonds  of  the  rail- 
way i  r  ..•'.oo.oOO.  of  which  the  railway  stockholders  were  In  Jan. 
1907  0     .lOscribe  at  00.     V.  80,  p.  062;  V.  8S,  p.  1112. 

STOCK. — The  1st  pref.  5  %  stock  Is  prcf.  both  as  to  prln.  and  dividends 
•nd  non-com.  for  5  years  from  July  l  1005.  thereafter  cumulative;  redeem- 
•Die  at  option  of  company  after  July  1  1008.  and  convertible  at  option  of 
holder  Into  ;d  orcf.  stock  at  p-ir.  "lie  '\\  nref.  o%  non-rum.  stock  Is  re- 
deemable at  option  of  company  at  1 10  after  3  years,  provided  1st  pref.  shall 
have  been  redeemed  or  converted.  The  amount  of  I'd  pref.  may  be  In- 
nrcased  for  conversion  of  the  1st  pref  All  classes  of  stork  have  fuil  voting 
power.  In  July  1907  over  82  H  "i  of  the  Seaboard  A.  L.  stock  bad  been  ac- 
qui:  o      oclc  of  Seaboard  Co.   (See  terms  under  Ry.  O 


Of  the  new  stock.  $10,375,000  1st  pref..  $76,650  ?d  prcf.  and  $553,070 
com.  above  the  amounts  Issuable  In  exchange  for  Seaboard  Air  Line  Ry. 
stocks  was  to  be  available  for  the  new  company. 


DIVIDENDS.— Ob  first  preferred,  2 

(J.  A  J.)      V.  83.  p.  156. 


i  %  paid  July  15  1006;    1 


SEABOARD    AIR    LINH   RV.—  (See  Mup.)—  This  company  owns  a  line 
from  Richmond,  Va  .  to  Atlanta.  Ga.,  and  Tarnpa.  Fla..  A<  .,  viz  : 


Lines  owned  in  tee —  Aflfes. 

Richmond, Va  .to  Savannah.  Ga.502 

Wilmington,  N.  C.  to  Atlanta. 
Ga 437 

Savannah.  Ga.  to  Montgomery, 
Ala.  (58  miles  trackage  de 
ducted) 280 

Savannah.  Ga  ,  to  Tampa  Cedar 
Keys.  Chattahoochee  River, 
Ac 806 

Other  lines 358 


|      Proprietary  Lines.  Miles. 

I  Portsmouth. Va. .to  Weldon.N.C.     81 
Starke  to  Suwanee  River,  Fla..     58 
1  State  Line  to  Lerrlston.  N.  C...      32 
Atlanta     A     Ulrm.     Air     Line. 
Howells.     Ga..     to     Birming- 
ham.     Ala.       (Including      34 

ml'es  branches) 198 

Tracknoe 6f> 

Total sva.  (see  V.  74.  d.  773). .2. 821 


P<ild 

— Il-eceired — 

Cash. 

2d  Pre,'.     Com. 

None. 

575 

None. 

S7: 

The  proprietary  lines  Include  :  Roanoke  A  Tar  River  RR.  (stock  al) 
owned) .  32  m.;  Seaboard  A  Roanoke  RR.  (all  of  stock  owned).  81  m.:  Atl. 
Suwanee  Rlv.  A  Gulf  RR  .  58  m.  (stock  all  owned):  Georgia  A  Ala.  Terminal 
Co..  operating  8  m.  of  track. 

Also  owns  a  1-6  Interest  in  the  Richmond  Washington  Co.  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  Also  owns  practically  all  the 
stock  of  the  Florida  West  Shore  Ry..  Durant  to  Sarasota,  Fla.,  with 
branches,  65  miles;  Plant  City.  Arcadia  A  Gulf  Ry..  Plant  City  to  Keysvllle. 
13  miles;  Tallahassee  Perry  A  Southeastern  Ry..  Tallahassee  S.  E.  Jet.  to 
Covington,  Fla.,  32  m.;  an  extension  to  Perry.  Fla..  19  m..  being  under 
construction:  Catawba  Valley  Ry..  to  extend  from  Great  Falls  to  Harmony. 
S.  C,  21  miles.  V.  83.  p.  1031.  In  Jan.  1907  the  entire  stock  of  the  Macon 
Dublin  A  Savannah,  Macon  to  Vldalia,  Ga.,  92  m.,  was  acquired,  the 
$1,240,000  5,%  bonds  ($1,840,000  authorized  issue)  being  guaranteed,  prin- 
cipal and  Interest.  V.  84,  p.  104,  451.  Also  controls  the  Bait.  Steam 
Packet  Co.  (unbonded)  and  a  substantial  interest  in  the  Old  DomlnionSS.Co. 

ORGANIZATION — An  amalgamation  In  1900  of  "Seaboard'"  lines.  In 
July  1907  over  82  V,  %  of  stock  had  been  exchanged  for  stock  of  the  Seaboard 
Co.   (which  see  abOVC),  per  terms  below  and  plan,  V.  80.  p.   164.  601 

1072. 

STOCK. — Authorized  $75,000,000.  of  which  $25  000.000  pref.. outstand- 
ing July  1906.  com.,  $37,000,000,  and  pref..  $23.S95.noo.  Pref  Is  entitled 
to  4  %  non-cum. ,  then  com.  to  4  %,  then  pref.  2  %  additional,  any  surplus  to 
com.     Par  of  shares,  $100. 

VOTING  TRUST. — Both  classes  of  stock  are  deposited  with  voting; 
trustees  until  April  1  1910.  although  the  latter  may  In  their  discretion  de- 
liver the  stock  at  an  earl'er  date.      V.  77,  p.  351 .  2099. 

REORGANIZATION.— Under  the  plan  of  June  1905  (see  Seaboard  Com- 
pany above) ,  the  assenting  holders  received: 

Paid  Received  —— 

Per$100 —    Ciisii.         1st  Pref.    2d  Pref .  Common 
Pref.stock_  .$12  56         51250         $75         512  50 

COS.  stock.    12  50  12  50  ...  87  50 

BONDS. — The  4s  of  1000  are  a  first  Hen  on  about  350  miles  of  road.  In- 
cluding 102  m.  of  main  line,  from  Richmond  to  Rldgeway,  and  106  m.  from 
Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien  bonds  on  two 
branches):  also  a  direct  mtge.  on  the  whole  2.383  m.  of  consolidated  road, 
subject  only  to  $26,560,000  prior  Hen  outstanding  bonds  and  a  consolidated 
collateral  lien  on  the  remainder.     Total  authorized  issue,  $75, 000, 004),  viz.: 

Of  which  outstanding 12.775.000 

Deposited  to  secure  the  $10,000,000  coll.  tr.  ref.  5s. 20,000.000 

Deposited  as  collateral  for  $5,000,000  mtge.  and  coll.  tr.  5s 1.500,000 

Deposited  as  collateral  or  In  treasury 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 

Issuable  only  after  July   1    1906   for  additional  properties.  Im- 
provements, extensions.  Ac.  at  not  over  SI  .000.000  ycnily 
The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  deposit  with 
the  trustee  of  $20,000,000  4s  of  1900.      V.  70,  p.  842. 

The  Atlanta  A  Birmingham  division  4s  of  1903  ($10,000,000  authorized 
Issuet  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala.. 
164  m.,  with  branches,  3  1  m.  V.  76,  p.  1302;  V.  77.  p.  647:  V.  81,  p.  1850. 
The  mtge.  and  coll.  tr.  5s  of  1904  arc  secured  by  a  lien  on  $20,000,000  of 
1st  mtge.  bonds  (subject  to  existing  Hens)  and  on  various  securities,  and  by 
direct  deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  gen. 
mtge.  on  all  property  now  owned  or  hereafter  acquired  other  than  securities 
specially  excepted.  V.  78,  p.  104,  220,  989;  V.  84,  p.  340.  Scab.  A  Roa. 
car  trusts.   $286,050. 

Stockholders  OO  Jan.  10  1907  authorized  an  issue  of  $18. 000, 000  of  30- 
year  B?6  bonds,  to  be  seemed  by  a  mortgage  and  collateral  trust  agreement 
covering  (subject  'o  existing  Hens)  all  the  railway  property  and  such  securi- 
ties as  may  be  deemed  advisable.  Of  the  bonds,  57  ere  mostly 
subscribed  for  by  stockholders  pro  rata  at  90,  to  provide  for  debt  lncurrec. 
for  Improvements  and  extensions.     V.  S3,  p.  14  12.  272.  302. 

GUARANTIES.— The  Savannah  A  Statesboro.  Florida  West  Shore    and 
Macon  Dublin  a  Savannah  bonds  (*185, i.  $712,000  and  $1,240,000  re- 
spectively)   are   guaranteed    as   to   principal   and    Interest:  'also    Richmond- 
Washington   Co.    bonds,    jointly                        illy   with  Ave  other  comp 
V.  77.  p.  647.  848;    V.  70.  p.  2148. 

LATEST   EARNINGS; — For   12   months  ending  June  30: 
12  Af  OS. —  Gross.  Net.  Ot!:.  Inc.        Charges.  Balance. 

1908-0;  127,941       $3,479,900      516.296      53,954.197       def.$4: 

)46        4.603,486        30,242        3,647,608      sur.   992. 120 
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REPOKT.  — Fiscal  year  ends  June  30.  Report  for  1905  06,  V.  83,  p. 
1031.  showed  results  on  2.611  miles  as  below.  Results  for  entire  system 
including  Atl.  &  Blrm.  A.  L.  Ry.  and  Fla.  West  Shore  were:  Gross,  $16, 
767.363;  net.  $4,254,755;  other  Income,  $51,401;  charges,  $3,413,531;  bal., 
•ur.,  $892,625. 

1906.  1905.  1904. 

Gross  earnings  from  railways $15,116,947  $13,619,274  $12,750,271 

Gross  earnings  from  water  lines 683,072  582.669  561.138 


Total  gross  earnings $15,800,019  $14,201,943  $13,311,409 

Net  earnings.  Incl.  other  Income $4,262,832  $4,177,384  $3,233,948 

Deduct — Interest  on  bonds 2,748,650  2,759.765  2,546,817 

Other   Interest 332,203  196,787  254.643 

Rentals  and  miscellaneous 50,402  48,925  49.663 


Balance,  surplus $1,131,578     $1,171,907         $382,825 

OFFICERS.— Pres.,  W.  A.  Garrett;  Vice  Pies  ,  L.  Sevier;  Gen.  Mgr., 
T.  P.  Uliittelsev;  Treas..  R.  L.  Note:  Sec.  D.  C.  Porteous. 

Directors — Y.  Van  den  Berg,  New  York;  H.  Clay  Pierce.  St.  Louis:  S. 
Davies  Warfleld,  Baltimore,  Md.;  James  H.  Dooley.  Richmond.  Va.;  B.  F. 
Yoakum.  Ernst  Thalmann,  H.  Rleman  Duval,  James  A.  Blair,  N.  S.  Mel- 
drum.  New  York,  N.  Y.;  Townsend  Scott,  Baltimore,  Md.;  Thomas  F. 
Ryan.  Oak  Ridge  Va.:  C.  Sidney  Shepard,  New  Haven,  N.  Y.;  T.  Jefferson 
Coolldge  Jr.,  Boston;  W.  A.  Garrett.  Norfolk,  Va.;  Norman  B.  Ream,  Chi- 
cago; Geo.  W.  Watts,  Durham,  N.  C. 

Gen'l  Offices.  Portsmouth  and  Norfolk.  Va.:  N.  Y.  office.  24  Broad  St.— 
(V.  84,  p.  104,  221,  272,  340.  302.  450,  509,  1183;  V.  85,  p.  285.) 

SHAMOKIN  SUNBURY  &  LEWISBURQ  RR. — (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa  ,  with  Iron  bridge  over  Susque- 
hanna, 31  miles:  second  track,  15  m.:  total  of  all  track.  57  m.  Leased  to 
Phfla.  &  Read.  July  2  1883  for  999  years  at  6  %  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50)  owned  by  Reading  Co., 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897.— (V.  51,  p.  21.) 

SH  A  MO  KIN  VALLE  Y  &|POTTSVI  LLE  R  Y.— (See  Maps  Pa.  K«.)— Sun- 
bury.  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co..  with  a  guaranty  of  taxes,  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles  in  all.  Consolidated  with  Newcastle  &  She- 
nango  Valley  RR.  and  then  leased  to  the  Erie  RR.for  900  years  from  Dec.l  , 
190  0,  for  interest  on  bonds  and  6%  on  stock. — (V.  73,  p.  399:   V.  78,  p. 288  ) 

SHRE  VEPORT  BRIDGE  &  TERMINAL  CO— Owns  bridge  over  the  Red 
River  at  Sbreveport.  La.      Controlled  by  St.  Louis  Southwestern,  which 

fruarantees  $500,000  of  the  bonds,  principal  and  Interest  (see  that  co.)  and 
eases  bridge  for  50  years  from  Aug.  1  1905;  V.  81,  p  614.  Also  used  by 
Texas  &  Pacific,  Vlcksburg  Shreveport  &  Pacific,  Louisiana  Ry.  &  Naviga- 
tion, Kansas  City  Southern  and  Houston  East  &  West  Texas  (Southern 
Pacific).      See  V.  82,  p.  753.      Pres.,  T.  Alexander.— (V.  81    p.  614,  753.) 

SIERRA  MADRE  &   PACIFIC  RR.— See  Rio  Grande  S.  M.  &  Pac.  RR. 

SIERRA  RAILWAY  (OF  CALIFORN I  A)  .—  (See  Map.)—  Owns  road  from 
Oakdale  in  Stanislaus  Co..  Cal..  to  Tuolumne.  Tuolumne  Countv,  56.5  miles 
Jamestown  to  Angels,  19.3  m.;  total.  75.8:  yard  track  and  sidings,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  was  In  April  1906  building  a  50-mile  exten- 
sion from  Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased, 
stock  at  $25,000  per  mile  and  1st  mtge.  4J^  %  bonds  at  $12,500  per  mile 
(Central  Trust  Co.  of  Cal.,  trustee)  to  be  Issued,  guaranteed  principal  and 
Interest.     V.  81,  p.  1175.  

Stock  authorized,  $5,000,000;  Issued.  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $633,000  were  used  to  refund  the  outstanding  income  bonds, 
the  remaining  $227,000  being  reserved  for  future  requirements.  V.  79.  p. 
270.  For  1  mo.  ending  Aug.  81,  gross,  $40,222  In  1007.  against  $38,441  in 
1906.  For  year  ending  .lone  30  10O7,  gross,  8440.232;  net.  $131,730;  Int. 
I,  &c,  $128,288;  bal.,  BUT.,  $5,441.  Pres.  T.  S.  Bullock;  Sec,  S.  D. 
Freshman.  Jamestown,  Cal.— (V.  80,  p,  1112:  V.  81,  p.  212,  1175,) 

SIERRA  VALLEYS  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Stock, 
3945,000;  par,  $100.  Controlled  by  Nevada-Cal. -Oregon  Ry.,  to  which 
was  due  ror  advances  June  30  1007  $200,000.  V.  70,  p.  2<i-i;t.  Year  ending 
June  30  1007.  gross.  $69,629;  net,  $10,455.  Pres.,  E.  R.  Dodge,  Amedee, 
Ool.— (V.  74,p.  776;  V.  79, p.  2643.)  .... 

SILVER  SPRINOS  OCALA  &.  GULF  RR.— See  Atlantic  Coast  Line  RR. 

SILVERTON  RY.— Owns  Sllvcrton.  Col.,  to  Ironton,  Z2  miles.  Stock, 
$350,000.  par.,  $100.  Bonds,  $500,000  1st  5s,  due  Jan.  1  1935.  Year  1904- 
05.  gross.  $9,243;  net.  $3,440. — (V.  79,  p.  2589.) 

SOMERSET  RY.— Owns  road  from  Oakland  to  Birch  Pt..  Me.,  and 
branch.  04   miles;  of  this   Bingham  to   Birch  Point,  on  Moos,  In   1,1    Lake.  54 

miles,  complete, 1  Dec  1006.  in  \prii  1807  the  Maine  Central  acquired  con- 
trol; V.  8-">,  n.  922.  Capital  Block  is  $736,640;  oar.  $100:  1st  and  rel  Is  of. 
1905  ($1,500,000  .null.  N  n  |  uen  ,,,,  the  extension  from  Mine-ham 

to  Moosehead  Lake  and  equipment;  of  the  balance  unissued,  $420  ooo  are 
reserved  to  retire  the  $887,300  Old  bonds  and  $216,000  for  Improvemi 
so%  of  cost ,  but  only  when  net  earnings  are  t  n  Ice  t  he  Interest  on  t  he  bonds 
then  outstanding.  V.  83,  p.  07.  In  Mav  1807  $1,500,000  I  year  .">",',  notes 
guar.  prin.  and  Int.  by  the  Maine  Central,  were  sold.  V  84  p  1  183  For 
loot;  07:  Gross,  $180,858;  net.  $56,707;  charges,  $55,086'  balance 
sur..  for  year,  $1,021.      iV.  85    p.  oi'2.) 

SOUTH  CAROLINA  &  GEORGIA  RR.— See  South'n  Rv..  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
nettsville.  S  C.  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR   for  interest  on  bonds.   Stock.  $100,000.    Bonds,  see  table 

SOUTH  DAKOI  ACENI'RAL  R\.       Owns  SlOUZ     Falls,  S.  I). .  to    Nunda. 

48  miles:  extension  building  from  Nunda  to  WatertOwn,    40    miles.      Stock 

<?).      Bonds,   see  table  above.      V.    84,   p.    860.      For   calendar   vear    1906 

net  earnings,  $41,961.     Pres.,  P.  P.  Sherman.     Office,  Sioux  Fall's,  S    D  — 

V.  84,  p.  s«9.) 

SOUTH  OEOROIA  &  WEST  COAST  RY.— Adel  to  Perry.  Fla..  77  miles, 
extension  Is  proposed  from  Greenville  to  the  Gulf.  50  m.  Stock.  S500.000 
Increased  from  $65,000  In  Nov.  1906.  V.  83.  p.  1172.  For  vear  ending 
June  30  1906.  gross.  $148,206;  net,  $63,104;  Int..  taxes.  &c.  $26,292;  div- 
idends (28%),  $16,240;  bal..  sur.,  $20,572.  Pres..  J.  W.  Oglesby;  Treas.. 
C   T.  Tillman.— (V.  70    p   706   800;  V.  83,  p.  1 172.) 


SOUTH  &  WESTERN  RR.— Owns  and  operates  from  Johnson  City. 
Tenn.,  to  Altapass.  N.  C,  67.6  miles:  had  under  contract  and  partly  graded 
Oct.  1906  85  miles  from  Dante  ,Va..  to  Johnson  City,  Tenn.  Also  under 
contract  61  miles  between  Altapass,  N.  C,  and  Rutherfordton.  N.  C.  Ex- 
tension Is  proposed  between  Dante,  Va..  and  Elkhorn,  Ky..  to  a  connection 
with  the  Ches.  &  Ohio  Ry.,  a  distance  of  36  miles,  through  the  proper- 
ties of  the  Clinchfield  Coal  Corporation,  in  Wise  Dickenson  and  Buchanan 
Counties,  Virginia.  Extension  also  proposed  from  Rutherfordton,  N.  C. 
to  Spartanburg.  S.  C.  to  connection  with  A.  C.  L.  RR.  and  Southern  Ry. 
See  V.  81,  p.  1494:  V.  83.  p.  155.     Elkhorn  Southern  RR.     V.  83.  p.  1099. 

The  Cumberland  Corporation,  which  owns  all  the  stock  of  the  Clinchfield 
Corp.  (the  latter  owning  300,000  acres  of  coal  lands  In  Virginia,  and  West 
Virginia  and  the  South  &  Western  Ry.  and  a  block  of  the  Seaboard  Co. 
stock.  In  June  1906  Issued  $15,000,000  of  6-year  5%  notes  to  complete  the 
South  &  Western  to  a  connection  with  the  Seaboard  Air  Line  at  Ruther- 
fordton, N.  C.      V.  83,  p.   156. 

Stock  authorized,  $10,000,000;  outstanding,  $100,000:  par  of  shares.  $100. 
For  year  ending  June  30  1906,  gross.  $193,193;  net,  $31,044:  other  Income. 
$95,060;  charges,  $61,913;  bal.,  sur..  $84,190.  Pres.,  George  L.  Carter. — 
(V.  82.  p.  510;  V.  83,  p.  156.  380;  1099.) 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Alameda  to 
Santa  Cruz,  77  miles;  branches.  24  m.;  ferry,  3  m.:  total,  101  miles  Leased 
for  55  years  from  July  1  1887  to  Southern  Pacific  Co.,  which  guarantees  the 
bonds  and  owns  all  the  $6,000,000  stock.  Year  1905-06,  gross,  $855,568: 
net.  $149 ,273;  def.  under  charges.  $588,311. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIOOE  CO.— Owns  bridge  (and 
4.65  miles  of  track)  across  Mississippi  River  at  Thebes,  111.;  opened  May 
1905.  forming  a  direct  connection  between  Chicago  &  Eastern  Illinois 
Illinois  Central  and  St.  Louis  Valley  (St.  Louis  Iron  Mtn.  &  Southern)  on 
the  east,  and  the  St.  Louis  Southwestern  and  St.  Louis  Iron  Mtn.  &  Sou. 
on  the  west.  Length  Is  2,760  feet  of  steel  truss  and  1 ,146  feet  of  concrete 
arches.  Stock  $50,000.  all  outstanding,  equallv  owned  bv  the  St.  Louis 
iron  Mtn.  &  Sou.,  St.  Louis  Southwestern.  Illinois  Central  Chic.  &  East. 
111.  and  Mo.  Pacific,  all  of  which  except  the  last  named  have  a  50-year  con- 
tract dated  Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to 
meet  all  charges.  Of  the  Gray's  Pt.  Term.  (St.  Louis  Southwestern  system) 
1st  &  rcf.  5s,  S600.000  are  reserved  to  acquire  $600,000  So.  111.  &  Mo.  Br. 
bonds.      V.  85,  p   601.— (V.  80.  p.  2220;  V.  85,  p.  601.) 

SOUTHERN  INDIANA  RY.— (See  Map.)—  Owns  from  Main  St..  Terre 
Haute,  to  Ewlng  St.,  Seymour,  121.42  miles;  Westport  Branch,  Seymour  to 
Westport,  26.45  m.:  Sullivan  Branch,  Blackhawk  to  Sullivan.  18.48  m.: 
Coal  branches  owned:  Shelburn  Coal  branch.  Shady  Grove  to  Glendora. 
12.67  m.;  Latta  Coal  Branch,  Latta  to  Hawton,  8.11  m.:  Coalmont  Coal 
Branch,  Coalmont  to  Keystone,  5.14  m.:  total  owned,  192.27  miles. 
Leases:  Vandalla  Line,  Main  St.  to  Union  Station,  Terre  Haute,  0.30  m.; 
Bedford  Belt  Ry..  Bedford  to  Oolitic.  4.19  m.:  total  leased.  4.19  m.;  total 
June  30  1906,196.76.  Extension  north  from  Terre  Haute.  Ind  .  to  Chicago , 
111..  114  miles  (of  which  27  miles  owned  and  ?w  miles,  from  II!.  State  line, 
built  by  Chicago  Southern  Tiy.) ,  was  completed  Sept.  1907.  38  miles  having 
been  opened  Dec.  11)07.  V.  84,  p.  005,  1053,  V.  85,  p.  865.  Owns  South. 
Ind.  Coal  Co.      V.  80.  p.  2221;  V.  83.  p.  39.  75,  214. 

STOCK. — Common.  $10,000,000:  par.  $100:  all  issued.  In  1907  $1,000.- 
000  4  %  pref.  stock  was  Issued,  cumulative  after  Jan.  1  1908. 

DIVIDENDS— On  prel..  Dec.  1901  to  July  15  1905.  Incl..  5  %  (J.&J.). 

BONDS. — First  mtge.  4s  of  1901  may  be  Issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  for  second  track  constructed  or  acquired. 
Equipment  notes.  Including  Interest,  June  30  1906,  $999,308,  maturing  to 
1909,  inclusive.  See  V.  74,  p.  776,  1197.  Of  the  Chic.  Sou.  5s  of  1906 
($5,500,000  authorized  issue).  $4. 4Oo,000  was  Issued  or  reserved  to  retire 
the  coupon  notes  which  matured  July  1  1907.  of  which  It  was  understood 
about$3.000,000  of  the  $4,000,000  were  deposited  for  exchange  In  July  1907; 
balance  to  complete  road  into  Chicago.  V.  .^3,  p.  817;  V.  S4,  p.  032.  993. 
1053;   V.   85.    p.    42. 

EARNINGS.— 11  mos.,/1906-07 Gross,    $1,506,137:   net,    $624,133 

July  1  to  May  31.         \1905-06 Gross,      1.323.449;   net,      523,348 

REPORT. — Report  for  year  ending  June  30  1906   was   In  V.  83.  p.  1289. 
Year —  Gross.  Net.       Int.. tares. Ac.  Dlr.cti  Pref.    B  il  ,surr. 

1905-06 $1,456,349  $590,466  $432,101         (Retired)  $138,276 

1904  05 1.380.955  582.682  326,564     (5)$50.000  206,109 

Pres.  John  R.  Wal»n;  Sec  and  Treas..  C.  F  Welnland,  Grand  Cfotral 
Station    Chleap-o    111.  — (V.  S4    D    1058     1249:  V.  85,  D.  42.865.) 

SOUTHERN    PACIFIC  COMPANY. —  (See  Maps.) — ROAD.— This  com 
pany  owns  only  !)   m.   In  fee.  but  principally  through  ownership  of  stock, 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York.  4c.) 
and  to  Portland.  Ore  .  to  Ogden.  Utah,  with  branches. 

System  comprises  the  following,  fully  described  under  their  own  titles. 


(1)  Proprietary  Lines.  Controlled 
(also  leased  bv)  Southern  Pacific 
Co.  Miles. 

Central  Pacific  RR 1.452 

South  Pacific  Coast  Ry 88 

Southern  Pacific  RR 8,382 

Oregon  <fc  California  RR 665 

(2)  Controlled  bv  So.  Pac.  Co. — Op- 
erated  by  Cos.  owning  them 


(3) 


Afffcj. 
Controlled    by    Morgan's    I.a.    A 
TtT. — Operated    Independently 
Gulf  Western  Tex.  &  Pac.  Ry.     Ill 
Iberia  A  Vermilion  RR 16 


Total  proprietary  lines 9,108 

Tot.(deduc.242  m.  leas. toAtch)  8,86* 
(4)    Leased  and  Operated. 


Galv.  Harrlsbg.  &  San  Ant.  Ry.l.317|New  Mexico  &  Arizona  RR 88 

Houston   A  Texas  Central  RR.     695|Sonora   Ry 263 

Louisiana  Western   RR 198 


Morgans  La.  &  Tex.RR.&  SS.     339 

Texas  &  New  Orleans  RR 44  1 

Nevada*  Cal.Ry.(V.81  ,p.l242)     818 
Houston  E.  &  W.  Texas  Ry..     191 

Houston  &  Shreveport  RR 39 

Southern   Pad  lie  . 9 

Grand  total  of  owned    leased  and  affl'Jatra  lines  June  30  1906 9.342 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union  Pa- 
cific owns  $90,000,000  common  and  about  $33,000,000  pref.  stock,  a  strone 
working  control,  but  the  road  continues  to  be  operated  Independently.    V. 


Tot.  RR.  mileage  June  30  '06  9 ,459 
Tot.(deduc.242  m.leas.  to  Atch)9  217 
Steamship  Lines.. 4,895 

Affiliated  Line. 
Gila  Val.  Globe  &  Northern  Ry.     125 
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.J 
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38 
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4H 

M 

ft 
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do 
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1,000 

7,034  000 
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M 

ft 
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100  4c 

4.859,000 

5 

M 

ft 
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Morgan 

ft 

Co. 

N   Y"  May    1    1936 

72,  p.  242.  248:  V.  75,  p.  136.     In  1899  acquired  the  entire  capital  stock  Of 
the  Central  Pacific.   See  that  company;  also  see   below.    V.  73,  p.  33;  V.  75 
p.  14(17.  V.  76.  p.  753.    Inter  California  Ky   projected,  see  V.  78,  p.  2443. 

In  Nov.  1906  about  1,750  miles  Of  extensions  had  been  authorized  or  were 
under  construction,  Includin  '  775  miles  ol  road  on  the  west  coast  of  .Mexico 
to  Guadalajara.     V.  83,  p.  1536;  V.  S4 .  p.  1114. 

In    V.Ug.    i'.i'.T  about    200  miles  In  Mexico  had  been  completed. 

In  And.  i.i0'>  the  Coos  bay  Roseburg  &  Eastern,  extending  from  Marsh- 
field.  Ore.,  southerly  to  Myrtle  Point,  was  reported  to  be  purchased,  to  be 
esed  as  a  part  of  a  north  coast  line  from  San  Francisco  to  Portland.  V.  83, 
p.  135,  04.  Northwestern  Pacific  RR.  (jointly  owned  with  Atchison),  see 
CO.,  V.  84,  i).  103.  I'l  May  1007  owned  electric  roads  chiefly  around 
Los  Angeles  and  Salt  Lake  City,  costing  $16,234,336.     V.  84,  p.  1114.  1249 

The  Maricopa  ft  Phoenix  ft  Salt  Rivet  Valley,  4:s  miles,  was  acquired  at 
foreclosure  sale  in  Dec.  1906.  V.  83  p.  688.  In  June  1907  the  Corvallls  ft 
Eastern,  Y'aquina  to  Idanah,  Ore.,  142  miles,  was  acquired.     V.  84,  p.  1429. 

In  April  1906  the  Phoenix  v  Eastern,  Phoenix,  Ariz.,  to  \\  inkelman,  104 
miles,  and  under  construction  to  Globe  and  Bowie,  about  80  miles,  was  ac- 
quired. Prom  Phoenix  westwardly  the  Atchison  Line  to  Bengal,  CaL, 
under  construction,  will  be  used,  and  thence  westwardly;  alsotnc  Atchison 
line  to  Mojave,  about  100  miles.      V.  84,  p.  1058. 

PROPRIETARY  LINES. — These,  with  a  total  mortgage  indebtedness 
June  30  1906  of  $344,482,821  are  mostly  owned — only  $424,173  (of  which 
$348,500  held  by  Morgan's  L.  ft  Tex.  RR.  ft  SS.  Co.)  out  of  their  total  stock 
of  $334,970,572  not  being  held  on  July  1  1906  by  the  Southern  Pacific  Co. 
"Omnibus  Lease,"  see  "Supplement"  of  Jan.  1899.  Stocks  and  bonds 
owned  June  30  1906,  V.  83.  p.  1539. 

STOCK,  &c. — Total  common  stock  authorized,  $200,000,000,  Including 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740. 

The  $100,000,000  of  7  %  non-cum.  pref.  stock  is  redeemable  at  115  at 
any  time  up  to  July  1  1910.  and  convertible  Into  common  stock 
at  par  at  option  of  holder.  Of  the  stock  $39,563,300  v.as  subscribed  for 
In  1904  by  stockholders  at  par.  In  June  1907  $35,612,800  additional  pref. 
-tec!;  was  subscribed  at  par.  payable  25%  on  subscription .  25";,  on  July  15 
and  50%  Aug.  15  1907,  making  the  total  amount  outstanding  575,182,500; 
V.  84,  p.  1114;  V.  85,  p.  400.      Form  Of  certificate,  V.  83,  p.  273. 

DIVIDENDS.— On  pref.,  Jan.  '05  to  July  '07.  both  Incl.,  7%  yly  (J&.I). 
Piv.  on  com'.,  2H%  (seml-an.)  paid  (Jet.  1  1906;  Apr.  1907,  2K%;  July, 
li4%:  Oct.,  1  k-%.     V.  85,  p.  285.     Suit  to  enjoin  dividends.  V.  84,  p.  804. 

BONDS. — The  4  %  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819, 
000,  and  are  subject  to  call  at  par  on  6  months'  notice.  The  first  Issue  of 
$29,418,500,  secured  by  the  $67,274,200  com.  and  $12,600,000  pref.  stock 
of  the  Central  Pacific,  was  Issuable  forthwith  The  remaining  $7,400,000 
can  be  Issued  from  time  to  time  only  as  an  equal  amt.  of  Cent.  Pac.  pref.  is 
received  and  added  to  the  coll..  $5,000,000  of  this  stock  being  reserved  for 
Improv'ts  and  add'ns  on  the  Cent. Pac.  at  not  exceeding  $200,000  yearly — 
see  Cent.  Pac.  and  V.  68,  p.  378.     See  Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  collateral  trust  4s  of  1905.  limited  to  $30,000,000,  are 
secured  by  deposit  of  $12,400,000  par  value  of  various  bonds  and  $71,918,- 
300  stocks  of  companies  controlled.  Including  Pacific  Mail,  &c,  and  $1,- 
530.000  Wells,  Fargo  ft  Co.  stock.     V.  80,  p.  1857;  V.  82,  p.  753. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3  Hs  guar.  p.  and  i. 

In  1905  the  So.  Pac.  RR.  issued  a  refunding  4%  mtge.  under  which  $57,- 
920,000  bonds  were  sold  to  refund  old  5s  and  6s.  the  proceeds  of  about  $25,- 
000.000  being  used  to  reimburse  the  So.  Pac.  Co.  for  advances  for  improve- 
ments during  the  last  few  years.     V.  80.  p.  601. 

In  Ylay  1907  the  company  had  $102,254,202  of  free  assets,  against  which 
DO  capital  obligations  had  been  issued.      See  V.  .v4  ,  p.  1111. 

EARNINGS.— Preliminary  statement  1906-07  In  V.  85.  p.  154,  showed: 
Fiscal  Gross  trans        Net  (over  Other        Charges,  inc.       Balance 

Year —  Receipts.       Fxp.&Tnxt  s\      Income.  Rentals.  for  Stock. 

1900-07. .$124.942. 522    $41,825,598    $3,065,805      $19,423,833    $20  527,005 
1905-06..    105,632.549      .15.047,300      3,324,672         19,179,385       19 ,  192 ,0  17 

Dividends  on  preferred  stock  (7%)  call  for  $2,709,879,  and  on  common 
stock.  5%  in  1900-07  for  $9,892,403,  against  2J/>%  ($4,946,246)  in  1905-06, 
leaving  Dal., BUT. $13,864,723  In  1900-07.  against  $11,470,522  In  1905-00. 

For  1.  mo.  ending  July  31  1007.  gross.  $11,451,270,  against  $9,213,736 
in   1906;  net.  $3,452,587,  against   $3,405,019. 

REPORT.— Report  for  1905-00  lu  V.  83,  p.  1521.  1528  to  1540;  editorial, 
V.  83.  p.  1409. 

Yean  ending  June  30 —  1905-06.        1904-05. 

Averagemlles — Proprietary  and  uon- proprietary..       9.191.56         9.137.85 

Transportation  receipts $1 05,032.550  $95 .515,1  58 

Trackage  and  other  rentals 341,365  341.200 

Income  from  s.  f.  pledged  for  redemption  of  bonds.         295,078  219.015 

Income  from  lands  and  securities  not  pledged 656.459  667,211 

Interest  on  stocks  and  bonds  owned 904,899  863.724 

Miscellaneous  receipts 82,380  1. is. 855 

Interest  on  loans  and  advances  other  than  open  ac- 
counts of  proprietary  companies 084 .490  395 .358 

Total  receipts $108,957,221  $98,140,582 

Operating  expenses $08 , 1 20 .893  $63 .00  l , 236 

Taxes 2.404.296  2.309,201 

Trackage  and  other  rentals 218,133  218.133 

Interest  on  funded  debt 10,320,908  18,705,833 

Interest  on  Central  Pacific  RR.  notes 588.127  764,505 

Interest  on  open  accounts 

Miscellaneous  expenses 30,932  60,846 

Land  department  expenses  and  taxes 380.279  277,917 

Sinking  fund  contribution  and  earnings 702,078  734,015 

Betterments  and  additions 230.031  151  .1  10 

Insurance,  depreciation,  &c.  (Southern  Pacific  Co.)        689.995  832.417 

Total   expenditures $89,704,574  $85,708,«09 

Surplus  over  all  disbursements $19,192,047  $12,431,073 

Dividends  on  preferred  stock,  7% $2,709,879  $2,769,431 

Pivlclend  on  common  stock,  2tj% 4,940.231         

Pres     i"    ii.  ll.inira.iii.-  (\\  85,'p.  154,  222,  285,  400.) 


SOUTHERN  PACIFIC  RR.—  <.s>e  Maps.)  —  ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 
Coast.  The  road  owned  aggregates  about  3.332  m.  embracing  a  throuch 
line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and  Ariz.,  via  Loa 
Angeles.  San  Fran,  and  Oakland,  to  Tehama  In  No.  Calif.,  with  numerous 
branches.  Of  the  lines  owned  and  leased  In  1906  (41  m.  are  leased),  3,090 
were  oper.  in  the  So.  Pac.  system.  242  m.  (Mojave  to  The  Needles*  being 
held  under  long  lease  by  Atch.  in  exchange  for  leases  of  35(1  m.  of  roads  In  N. 
Mex.  and  Ariz.  V. 65,  p. 931   and  A.  T.  ft  S.  F.  Item.  p. 1113;  see  V. 64,  p. 609. 

ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California.  Arizona  and  New  Mexico.     V.  74,  p.  578;  V.  81.  p.  900. 

STOCK.— So.  Pac.  Co.  June  30  1906  held  all  the  $160,000,000  stock. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57.  p.  1041. 
The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  Issue)  will 
eventually  be  a  first  lien.  In  Jan.  1907  $82,926,000  had  been  sold,  of  which 
$12,000  retired  by  sink.  fund.  Form  of  guaranty.  X.  82,  p.  49.  If  less 
than  entire  Issue  is  redeemed,  bonds  shall  be  drawuby  lot.  The  bonds  were 
issuable  or  reserved  as  follows  (V.  80,  p.  601,  1112): 

Issuable  on  demand .$25 ,000 .000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds  (of  which 
$44,517,000  matured  or  were  called  for  redemption  on  or  be- 
fore Oct.  1  1905,  $35,680,000  mature  during  the  next  (about) 

7  years  and  $13,485,500  thereafter). 93,682,500 

Issuable  to  refund  other  prior  lien  bonds,  any  balance  not  re- 
quired to  be  available  for  other  purposes 15.000,000 

Issuable  for  construction,  betterments    &c 26,317,500 

ANNUAL  REPORT. — For  year  ending  June  30  1906,  earnings  were: 
Gross,  $33,169,744;  net,  $14,174,737:  other  Income,  $1,899,471;  charges, 
$9,128,092:  surplus.  $6,940,117.  In  1904-05,  gross.  $81  ,985.052;  net.  $12.- 
202    480.— (V.  82.  p.  49.  629:  V.  83.  p.  819,  1525,  1591;  V.  84.  p.  804.) 

SOUTHERN  RAILWAY  COMPANY  —(See  Map.  paaes  182  and  137.)  — 
Company  operates  7,555  m.,  extending  from  Washington,  D.C  ,  and  West 
Point  and  Richmond,  Va.,  to  Danville.  Va.,  Greensboro,  N.  C  Norfolk. \"a.. 
Charlotte,  N.  C  Columbia,  S.  C.  and  Atlanta,  Ga..  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga..  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Chesapeake  SS.  Co.,  200  miles. 
XJwned  in  fee —   _  Miles.  |      teased — (Continued.)  Miles. 

•North  Carolina  RR. — 

Goldsb.,  N.  C  .  to  Greensb..     130 
Greensboro  to  Charlotte,  4c.       94 
Atlantic  &  Danville  Ry. — 
Norfolk  to  Danville.  Va..  and 

branches 281 

Lock  hart  RR 14 

Other 8 

242 1     Operated  under  agreement — 

66IRoswell  RR 12 

I  Tenn.    Central    (E.    Dlv.) 207 

409  I      Controlled  by  securities — 

261 1  Atlantic  ft  Yadkin.. 165 

271   State  University  RR 10 

102   Elberton  Air  Line  RR. 51 

265  North  Carolina  Midland 54 

Other  roads 145 

Trackage  rights — 
Hardeev'e,  S.  C.  to  Sav.,  Ga..  29 
Washington,  D.C  to  Alex..\'a.  7 
Stevenson  to  Chattanooga.  4c.  38 
York.  Ala.,  to  Meridian,  Miss..  27 
Birmingham  to  Mobile  Jet..  4c         38 

Kentucky  4  Indiana  Bridge 10 

Selma.  N.  C.  to  Pinners  Pt..  Va  155 
Savannah,  Ga  ,  to  Jacksonville  152 
Other 66 


Alexandria    (near  Washington) 

to  Greensboro,  N.  C. 278 

Charlotte.  N.C.to  Augusta, Ga.  190 
Columbia.  S.C..  to  Greenv..S.C.  144 
West  Point. Va.,  to  Neapolls  ..  179 
Salisbury,  N.  C. .  to  Morrlstown, 

Tenn 231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga.  Tenn.. 
Knoxvllle  to  Cumb'd  Gap,  Ky. 
Ooltewah   Junction.   Tenn.,   to 

Brunswick,    Ga 

Austell,  Ga.,  to  State  L..  Miss 
Atlanta  Jet.,  (la.,  to  York,  Ala. 
Atlanta   Ga..to  Ft.  Valley,  Ga. 
E.  St.  L.,  III.,  to  N.  Alb.,  Ind.. 
Branches,  4c ..1,64  9 


Total  owned 4.5."i!i 

Leased — 
•Atlanta    4    Charlotte   Air   L.. 

Charl.,  N.  C.  to  Atlanta,  Ga 

•Georgia  Midland  Ry 

Franklin   4  Pittsylvania 

•Mobile  4  Birmingham  RR. — 

Selma,  Ala.,  to  Marlon  Jet 

•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  C.to  Augusta,  ■ 
Ga.,  with  branches  to  Co- 
lumbia, S.  C.  4c 252 

Camden.S.C.to  Marlon, N.C.     171 

Ashcv..  N.  C.to  Alston,  S.C.     134 

Other  branches 200 

•Richmond  4  Mecklenb.  RR..       81 


263 
98 
30 

150 


Total  mileage  op.  July  1907.7.553 
Controlled — operated  separately — 

•Mobile  4  Ohio 926 

•Augusta  Southern 83 

(•See  this  co.) 


Also  has  one-sixth  Interest  In  Richmond-Washington  Co..  owning  union 
line  between  Richmond  ana  Washington.  115  miles.     V.  75    p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  Line  RR.  between  Sa- 
vannah. Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 

In  July  1905  an  option  for  3  years  for  purchase  of  practically  all  of  the 
stock  and  nearly  all  of  the  bonds  of  the  Tenn.  Central  and  the  Nashville 
Term.  Co..  Jointly  with  the  HI.  Cent.,  was  obtained,  and  on  Dec.  1  1905  the 
Southern  took  over  the  operation  of  the  portion  of  main  line  from  Nashville 
to  Haniman.  Tenn.  1R0  m..  and  the  Carthage  and  Crawford  branches, 
aggregating  40  miles.  \r.  81,  p.  1494.1725;  V.  83.  p.  978.  in  Aug. 
icqulred  the  entire  stock  of  the  Virginia  4  Southwestern,  extending 
from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to  Mountain 
City,  Tenn.,  134  miles,  contract  having  been  let  in  June  1906  for  extension 
from  Moccasin  Gap  to  Persia,  Tenn.,  38  miles.     V.  S3,  p.  626.     In  Oct.  imt7 

had  under  construction  ('..")  miles  from  Maiysvllle.  Tenn..  to  Biis'hi:'  ■!! .  V.  C.. 
part   of  short  line  between   Knoxvillc,  Tenn..  to  At]  V*.   84,  p. 

lls;i.    12  in. 

Affiliated  but  Operated  Separately   (See  each  company). 

Alabama  Great  Southern 3571  Northern  Alabama 117 

Clncin.  N.  O.  4  Texas  Pacific.  ..336 1  Georgia  Southern  4  Florida 397 

ORGANIZATION.  4c. — A  reorganization  In  1894  of  the  old  Richmond 
ft  West  Pt.  Ter.  system  per  plan  in  V.  58.  p.  363.  385.  See  also  V.  56, 
p.   858     874,   1016     1058,   and  V.   57.  p.   61. 


Oct.,  1907. 


RAILWAY  STOCKS  AND  BONDS. 


J  #■) 


RAILROADS. 

For  explanation  of  column  headings,  &c. .  see  notes 
on  first  page  of  tables. 

-ouihern  Ry — (Ooncl) — Wash  Ohio  &  West  1st  M   Ce 

Western  North  Carolina  1st  cons  M  gold Ce'c" 

i  last  Tenn  Virginia  &  Georgia  Div  M  gold  -.  .Ce.c* 

K  T  Va  4  Ga  cons  M  gold  ($20,000,000) .  .Ce.cAr 
Alabama  Central  1st  M  Selma  to  Meridian  gold  _Ce 
Knoxville  &  Ohio  1st  M  gold  (V79,  p  1466). Ce  c*Ar 

B — Southern    Railway    Divisional   Securities. 
East  Tennessee  lien  gold Ce.c'Ar 

First  M  on  Memphis  A  Ch  ($8,000,000)  gold.G.c* 
•Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68    p  826>    .  4.1 

St  Louis  Div  1st  M  gold !C  c'&r 

•Coll  Mg  $9,500,000  s  f  sec  M  &  O  gen  4s <;  c'&f 

Mobile  A  Ohio  bonds— See  Mobile  A  Ohio  RR  Co. 

C — On  Properties  Practically  Owned  by  (•)  or  Lea* 
•Atlantic  Yadkin  first  mortgage  gold  guar  .-Ce.c* 
^Richmond  A  Mecklenburg  1st  M  $315,000  gold___c 
^Atlanta  A  Charlotte — Stock 

Pref  M  (old  7s  extended  in  1907.  V  64  p  286)  cur.c* 

First  mortgage  extended  at  4  ^  % .  .r 

Income  bonds  (not  cum)  extended  at  4  lA  %  — r 
•Georgia  Midland  first  mortgage  Interest  guar — Ce 

-aNorth  Carolina  stock  7  %  eruaranteed — 

^Mobile  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1,200.000 Me  c 

Preferred  stock 

Northern  Alabama  Ry — See  that  Company 
Virginia  A  Southw  —  1st  M  $2,000,000  g  guar  ...Mo 
oAtiantic  &  Danville  first  mortgage Me 

Second  mortgage  gold Ta 

aTransylvania  1st  M  $500,000  gold S.c'Ar 

-southern  Railway.  Carolina   Division — 

QSouth  Car  &  Georgia  1st  M  gold  $5,250,000. .Ce.c* 
•Spar  Union  A  Col  $1,000,000  guar  Ash  &  Sp  gold 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage $18,000.000 gold..    N 

Southwest  Penn — See  Pennsylvania  RR 

Also  additional  amounts  pledged  June  30   1907 


Miles     Date 

of  of 

Road.  Bonds. 


INTEREST  OR  D1VIDEXDS. 


Size,  01 

Par 

Value. 


Amount 
Outstanding 


50 
309 
552 

1.02H 
95 


1.020 

292 

28 

24 

363 


ed    to 
166 
31 

265  hi 
265  V2 


1884 
18X4 
1880 

1886 
1879 
1885 

1894 
1898 
1879 
1898 
1801 
1901 


8  1  , a$1  ,025,000 

1  .000     D2.53  I    OO0 

3.106.000 

12,770.000 

1.000,000 

2,000,000 


1.000 
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under    first  co  nsolldate  d  mortgage      a$225  0  00-  b$l,3  25,000. 


In  1903-04  jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the  $15.- 
.500.000  Chic.  lnd.  &  Lou.  stock  in  exchange  for  their  joint  50-year  4% 
•oonds.      V.    74.   p.    1029     1090. 

STOCK.— Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  slock..  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  question  whether  the  pref.  Is  subject  to  call, 
-see  V.  72.  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
-assenting  thereto,  although  the  stock  trustees  may,  in  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F    Baker.     Provisions  of  voting  trust  and   pref.  stock 

ts.  in  ••Supplement"  of  April  1897.  p.  6.      V.  75,  p.  442,  612,  1033. 
.DIVS.  (%). 11897      1898      1899       1900      1901       1902  to  Apr  1907      Oct  1907 

on  pref'd;    112  3  4         5  yearly,     A&O         1H 

On  Oct.  17  1907  1  .'_;%  was  paid  from  accumulated  surplus,  making  1% 
tor  the  year.     V.  85.,  p.  470. 

BONDS. — The  1st  consol.  mtge.  (see  abstract  In  V.  59,  p.  783;  see  also 
V.  81,  p.  1850   V.  84    p.  392)  is  limited  to  $120,000,000,  viz.: 

issued  to  June  30  1907  (of  which  $1,956,300  In  treasury) .$50,105,300 

issuable  only  to  ("prior  bonds"  (see  V.  59,  p.  785) 64.053.000 

retire  certain  \ stocks  (see  V.  59,  p.  786) 5,700.000 

lequipment  obligations  (see  V.  79,  p.  786) 99,400 

To  be  Issued  hereafter  only  for  extensions  and  additions  at  not 
exceeding  $2,000,000  yearly,  with  a  single  exception  as  to 

$4,000,000  (see  V.  59.  p.  786) 42,300 

Prior  bonds  must  be  paid  by  maturity,  except  those  of  Atl.  A  Cliarl.  Air 
Cine.  Ala.  Cent.    Charl.  Col.  A  Aug.  and  Rlchm.  York  River  &  Ches. 

The  "development  and  gen.  mtge."  bonds  ($200,000,000  authorized  Issue) 
will  be  used  to  fund  the  capital  obligations  and  divisional  prior  lien  bonds 
■outside  of  the  1st  consols  and  provide  for  future  additions  and  improvements 
and  betterments  of  the  system,  as  follows: 

Application  of  $200,000,000   Development  and  General  Mtge.   Bonds. 
issuable  forthwith  to  refund  payments  for  equipment  heretofore 
made.  Investments  in  securities  and  advances  to  subordinate 

roads,  acquisitions,  double-tracking,  &c $15,000,000 

Reserved  for  following  purposes: 
<1)   To  retire  divisional  prior  Ileus  not  provided  for  by  the  con 

solldated  mortgage 31, 158, 000 

•<2)  To  retire  not  later  than  April  1  1909  the  collateral  trust  5s..  16,000.000 
•<3)   To  retire  equlpm't  capital  obligations  maturing  In  the  next 

15  years 18 ,008 ,000 

<4)   To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

<5)   To  pay  not  later  than  July  1  1908  for  Eastern  Division  of 

Tennessee  Central  and  Immediate  Improvements 10,000,000 

<6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  improvements  and  equipment  and  (b)  In  exchange  for  1st 
mtge.  bonds  not  exceeding  In  amount  the  actual  cost  thereof 

of  railroads  and  terminals  hereafter  acquired 99. 834.000 

The  "development  and  gitieral  mtg-.  bonds,  after  consummation  of  pur- 
•chase  of  Eastern  Division  of  Tenn.  Cent.  RR.  and  retirement  of  the  $16  - 
OOO. 000  collat.  trust  5s  of  1909,  will  be  a  first  lien  on  971  m.  of  road  owned 
'In  fee.  the  leasehold,  trackage  or  other  rights  on  1.085  miles,  and  the  ma- 
jority of  stock  of  roads  aggregating  475  miles,  a  total  of  2.531  m.;  also  on 
stocks  giving  perpetual  rights  to  use  freight  and  pass,  terminal  properties 
at  10  of  the  principal  Southern  cities,  Including  a  bridge  over  the  Ohio  River 
at  Louisville,  and  all  future  acquisitions  constructed  or  acquired.  They 
will  also  be  a  second  Hen  subject  to  existing  divisional  mtges.,  for  which 
bonds  are  reserved,  on  1,247  miles  and  a  general  lien  subject  to  the  1st  con- 
sols on  the  property  covered  thereby.     See  circular,  V.  82,  p.  397. 

Divisional  ist  mtge.  bonds.  Issued  In  1898  on  account  of  purchase  of  Mem. 
A  Charl.  Ry.  bear  5%  interest  Rlnce  July  1  1906.  The  total  authorized 
issue  Is  $8,000,000  but  $1 ,500.000  (of  which  $1 ,200,000  Issued)  was  reserved 
to  build  a  line  for  which  contracts  were  let  In  1905,  replacing  trackage  be- 
tween Stevenson  and  Chattanooga,  42  m.:  the  remaining  $1,117,000  Is  held 
for  betterments  a'  not  exceeding  Sinn. 000  yearly.  See  V.  67.  p.  179; 
V    81.  p.  1180;  V.  83.  p.  436:  V.  84,  p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s.  of  which 
41,500.000  owned  by  So.  Ry.  June  30  1907  and  $1 .000. ooo  reserved  for  lm- 

§rovcmente.  St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  A 
t.  L.  RR.,  consisting  of  37  1  miles  of  main  line  and  brandies,  the  balance 
unissued  being  reserved  for  extensions.  Improvements  or  additional  equip 
metit.      V.  72.  p.  138-  V.  81.  1).  392. 

The  collat.  trust  4s  of  llioi  have  been  Issued,  $  for  $.  In  exchange  for  the 
Mobile  A  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  A  O.  stock  are  now  entitled  to  dividends  at 
•rate  of  4  %  per  annum  In  perpetuity.  V.  72.  p.  2  12  .  822.  In  1007  $8,097.- 
000  of  the  $9,472  000  bonds  and  $5,670,200  of  the  $6,070,000  Btock  had 
'••posited.      V.  72,  p.  439:  V.  73.  p.  064.      See  M.   A  O.  Matoment. 

Jointly  with  St.  L.  A  San  Iran.  RK.  guarantees  bonds  of  N.  O.  Term.  Co. 
V.  77.  p.  M,  699;  V.  79.  p.  1  166. 

Equipment  trusts  mature  as  follows:  Series  E  $150,000  each  .1.  A  D.  to 
June  1906,  loci.,  and  $147,000  each  .1.  A  I),  thereafter;  series  II,  $225,000 
each  M.  A  X.  I-ate  In  1905  $2,800,000  4  %  series  K  equipment  trusts  were 
•old;  In   190i,  6fl.O0O.Oi  V.  81.  n.   1850;  V.  82.  p.  1323. 

equlpt.  contracts  June  30  1907.  $355,097.  In  July  19  07  consols,  were  be- 
ing Issued  In  exchange,  $  for  $,  for  the  $2,000,000  Charl.  Col.  A  Aug.  1st  5s; 
$900,500  had  then  hern  exchanged.  V.  73,  p.  1265.  Guaranty  of  Ala. 
Gt.  Sou.  certs..  V.  81  .  p.   1725;  V.  82,  p.  102. 

GENERAL  FINANCES.— The  stockholders  on  April  18  1900  author- 
ized a  development  and  general  mtgo.  to  secure  t200.000.000  bonds,  of 
which  It  hns  been  arranged  to  sell  the  $  1 5 .000. ooo  present  Issue  and  the 
first  $5,000,000  additional  to  be  Issued.     See  "Bonds"  above. 

In  April  1904  $15,000,000  5-year  collat .  trust  bonds  (flO.nno.OOO  author- 
ized Issue)  were  sold,  secured  by  storks  and  bouds  In  the  treasury,  giving  nn 


annual  Income  of  $939,172,  the  proceeds  being  used  to  refund  the  $t4  o.nj.uoo 
collat.  trust  certificates  of  1901  and  $10,000,000  certiucates  of  Indebtedness. 
V.  78,  p.   1224.  1448.  2385. 

The  proceeds  of  the  sale  of  the  $5,090,000  stock  of  the  1 

Ry.  which  was  arranged    In    June  1907  will  be  paid  to  th<     -  n  Rv. 

V.   84,   p.    1553. 

Official  statement  showing  capital  needs  and  expenditures  during  12 
years,  V.  84,  p.  159.  In  Jan.  1907  $15,000,000  3-year  5%  notes  were  sold. 
V.  84,  p.  221. 

Extension  of  Atlanta  &  Charlotte  Air  Line  bonds,  V.  83,  p.  13-ts. 

LATEST  EARNINGS.-  11907 Gross,  S9 ,909. 141:  not,  $1,740  253 

2  mos.,  July  1  to  Aug.  31. J 1906 Gross,      9,123.560;    net,    2,055,880 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  In  October.  The  report  for  1906-07  was  given  at  length 
in  V.  85,  p.  999,  1020.     See  also  editorial,  p.  974. 

Traffic. — The  freight  tonnage  is  widely  diversified,  which  Is  an  element  of 
strength.  Agricultural  products  in  1906-07  furnished  only  about  12  %  (cot- 
ton about  4  %) ,  wnlle  about  38  %  was  from  mining  industries  (27  %  being  coal) 
and  about  30%  was  product  of  manufactories.  Ton  rate,  0.973  cents  per 
mile;  revenue  train-load,  201  tons. 

Years  end.  June  30 —  1907  1906.  1905.  1904. 

Average  miles  operated.  7,547  7,374  7,199  7,164 

Freight $37,368,095    $36,141,547   $31,775,326    $30,032,416 

Passengers 14,683,005      13,259,114      12.471,572      11,314,045 

Mail,  express.  Ac 4,606,894        4,240,778        3,898,210        3,763.316 

Gross  earnings $50,657,994   $53,641,439  $48,145,108   645,109,777 

Net  earnings $11,958,712   $13,868,300   $13,062,594   $11,994,810 

Otherlncome 1,829,282        1,589,000        1.012,840        1,395.181 

Total  net  Income $13.787  994    $15,457,300  $14,675,434   $13,389,491 

Interest  and  rentals $11,265,010     $9,853,358     $9,280,433     $8,952,82* 

Other  deductions 768,391        1,374,703        1,289.918        1,030,569 

Bal..  sur.  for  year $1,753,987      $4,229,239      $4,095,083      $3,400,594 

Dividends  on  pref.  (4%)$2,40O,0oo(5)$3.000.000(5)$3,000,0O0  r$3,000,000 

OFFICERS. — Pres..  W.  W.  FInley.  80  Broadway,  N.  Y.:  Sec.  R.  D. 
Lankford,  80  Broadway.  N.  Y.;  Treas  ,  H.  C.  Ansley,  1300  Pennsylvania 
Avenue,  Washington,  D.  C. 

Directors — A.  B.  Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond. 
Va.;.W.  W.  FInley,  Washington,  D.  C;  S.  M.  Inman,  Atlanta.  Ga.;  Adrian 
Iselln  Jr.,  Charles  Steele,  James  T.  Woodward,  Harris  C.  Fahnestock, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D.  Randolph  of  X.  Y. — 
(V.  85,  p.  406,  464.  470,  001  ,  999,   1020.) 

SOUTHERN  RAILWAY,  CAROLINA  DIVISION.— Charleston,  S.  C  te 
Augusta.  Ga.,  with  branches  to  Columbia,  S.  C  Ac,  252  m.;  Camden,  S.C.. 
to  Marlon,  N.  C.  171  m.;  Ashevllle.  N.  C.  to  Alston,  S.  C,  134  m.;  other 
branches.  138  m.;  total,  695  miles.  Leased  to  the  So.  Rv.  Stock  author- 
ized, $7,798,700,  all  owned  by  the  So.  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized) .  $6,260,000  are  reserved  to  retire  at  or  before  maturity 
the  underlying  divisional  bonds,  $5,000,000  have  been  used  to  reimburse  the 
So.  Ry.  for  the  previous  purchase  of  the  several  properties  and  the  remain- 
der are  available  for  Improvements,  equipment  and  extensions.  $4,oon,noo 
being  reserved  for  a  northwestern  extension  Into  and  through  the  Stafcs  of 
South  Carolina,  North  Carolina.  Virginia,  Tennessee  and  Kentucky.  V.7J. 
p.  130.     Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWESTERN  RR.  (Oa.) — Owns  Macon,  Ga.,  to  Eufaula;  Fort  Val- 
ley to  Columbus.  Ga.,  Ac.    with  branches;  total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  GeorglA  Ry.  at  a 
rental  of  5  %  on  stock.     As  to  suit,  see  V.  71,  p.  809;  V.  73.  p.  1062. 

SPOKANE  INTERNATIONAL  RR.— Owns  from  Spokane,  Wash.,  to 
Yahk,  B.  C,  on  the  Can.  Par.  Ry.,  about  140  m..  opened  late  In  Oct  1905. 
Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement,  has  a  10- 
ve.-ir  option  to  purchase  51«*  of  Btock,  with  right  to  rem  ah  aiders 

to   sell    at    same    price.      Stock.    SI. 200, 000:    par   ol    shares,  $10 

M   1.000  (see  ;abl<   above",  have  been  sold.      V.  81  .  p    151  ---,;        Pres. 

Daniel  O.  Corbln;  Sec.  and  Treas.,  Alfred  C.  Chapln,  19  ,  \  \  ' 
1  V.  *2,  p.  101.) 

SPOKANE    TERMINAL   CO.— See   "Street    Railway''   section 

SPRINGFIELD  UNION   DEPOT  CO.— V    77    p    770:  V.  79.  p.  Z3S9. 

SPUYTEN  DUYVIL  A  PORT  MORRIS  RR  —Owns  6  m  double  track 
and  connects  the  N.  Y.  C.  A  Hudson  with  the  N.  Y.  A  Harlem.  Leased 
10  N.  Y.  C.  till  Dec.  31  1970  at  8  %  on  stock 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice. 
Pa..  24  miles.  Stock,  $980,250  (par,  $50).  Dividend,  I  "■„,  paid  Dec  7  1904. 
Mtge.  covers  5.000  acres  coal  lands.  The  bonds  arc  subject  to  rail  at  103  af- 
ter 1014  at  par.  V.  67,  p.  1209.  Road  leased  till  1034  to  Penn.  A  N.  Y.  Canal 
A  RR.  (rental,  $40,000  per  ann.),  and  so  oper.  by  Lehigh  Valley. — (V.  74. 
p.  470    V.  76.  p.  332.) 

STATEN  ISLAND  RV.— Clifton  to  Tottenvllle,  12.64  miles.   STOCK.— 
$1 ,050,000,  of  which  $509,650  owned  by  Bait.  A  Ohio;  par,  $75.    Year  end- 
ing June  30    1000,   gross.   $237,794:   net,   $0.327. — (V.  61,  p.  737. 
I'lll    \\  II   I  I     NORTH  A   SOUTH  Tl   \  \S  RR        S. 

mow   i_k>i  1  k  UK       \m1M0un  h  ile,  Pa  Stock 

S200.6D0  authorized.  Of  ttftlch  $176,100  outstanding,  the    1' 

lug  a  majority  and  guaranteeing  the  bonds,  min   and  Int.     \ 

532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor.  Vt., 
20  miles.      Road  opened  1849;  Operated  since  April  189.1  by  Boston  ft  Maine. 
Net  earnings,  less  taxes  and  Int.  on  bonds,  paid  lessor.    Stock,  $600,000 
owned   bv   Vermont    valley    RR.      Pet  year   1905-06,  trron,  $461  os  • 
$70,710;  Int..  taxes,  Ac.  $28,174:  dlvs.  (8";,)  ,  $10,000;  b..: 
(V.  65,  p.  867.) 
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Southwestern  (dm — .Stork  (Me  text) .       .133      

Spartanburg   I  nlun  &  Culumbui  -See  Southern  Ky.  C  urolln    a  lllvli  Ion 
Spokane  International  -1st  M  $4,200,000  gold    .  K  ...      1005  1,000 

Spuylan  Duyvll  4  I'l  Morris  — Stock  8  %  guar  N  Y  Crn  6  100 

State  Line  &   Sullivan  — 1st  M  $.100,000  gold Un.c'  24      1608  1  000 

Staten   Island    ky   and    Slalen   Island    Rapid    Irimll —  See     II  ultimo    re   4   (Mil  O 
StapbeavlUa  North  A  Son  IB  U\>.  kk      l-i    M  gold..  1007  500 

Stony  Crk       lstM$35O.0OOeXt  In '07  «TlC\    S5  I  P  10     1872 

Sutlolk  4  Carolina.      See  Norfolk  4  Southern 

Sullivan  County   KR — First  mortgage  $400.ouu 
Sunbury    Hazleton   &    Wilkcsbarrc —  Sunburj  &  l.t»hi 

Suncook    Valley— Stock  0%  rental  Con    &    Moil | 

Suaq   Blooms   &    Berw  — 1st    M  1700.000  U'old    FP  47      1902 

Syracuse   HlnKhamton   4    New    York — Stock 

Syracuse    (ieneva    &    Corning  —Stock    3  | ,  %   rental).. 

Second  (now  ilrsti   mortgage  F.c 

Tac  East— 1st  M  J  1.500  Ooo  g  red  110  begin  '08..1C.C* 
Tallulnh    Foils      Pint    mortgage  JOld IB 

PlTSt  consolidated  mortgage  irold  redeem  105_S.c'.\i 
Tampa  &  Jacksonville     -Calncsvfc  GllStM$150.000gSc' 
i    |5, atlth  red   105 

Tennc^eo  &  Carolina  Southern     See  Southern  R> 
Tennessee  Cent — I'rior  Hill  M  14  200,000  g  red.  M  Si  C* 

General  mortgage  J20.ooo.ooo  gold  (see  text) ...  c* 
Tennessee  k>  — Pint  mortgage  12.500.000  irold.S  c'4r 
Terminal   Railroad   Association — First   M  gold S.c* 

First  consol  mortiraire  $12,000,000  eold s.c* 

Gen   M  rel  100  ooo. ooo  g  s  f  red   (text) Ce  c*4r 

St  Louis  llridgc  Co  first  pref  stock  guaranteed      

Second  preferred  stock  guaranteed  (endorsed)  — 
First  mortgage  gold c* 

Tunnel  Hit  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal    Ry   (Buffalo*  — l«t   M   $1,000,000  gold.  .  N.c*  11      189B  1.000 

Terre  Haute  &   Indianapolis;    I  crrc  H   4   Logansport —  See  Va  ndalla    RR. 
Terre   Haute  ft    Peoria— First   mortgage  gold Un  138      1887  $1  000 

First  M  $1'.. ">i)0. (too  gold  guar  p  del  (end) .Un.c*         138     1892  1000 

Texas  Central — Common  stock 

Preferred  stock  non  cumulative. ... 

First  M  $2,000,000  gold  red  110  ($150,000  4s)  _.F  r*         227     1893  1.000 


Amount 
Outstanding 


*ioo    ji.iai.ioo 


Hate 
% 


•   1' ay  able .  anil  by 
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Bonds — Princi- 
pal.   When  Due. 
Stocks—Last 
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080.000 
207.000 


When 

Pat 

5  J       4      J  Savan.  Ga,  4  Macon,  lit  July  5    07  2  H  %• 

5g       J      dc      I  Knickerbocker  Tr  Co. NY  July    l    1855 
8  J      4      J  Grand  Cent  Station.  N  V  Ju  y   1907  4% 

4  Jig- J      dc      J  Union  Trust  Co.  N  V  Jan      I    1929 


A     dc     O 

A      dc     O 


St  I.oui 

Reading 


Phlla 


Oct     i    iai7 

OCI       i 


A     dc     O  Safe  Dep  4  Trust  Co,  Bos  April  1    1924 


47 

8. 

-64 
73 
44 
44 
48 


320 

320 

16 


1879 
100S 
1001 
1903 
1809 
1907 

1904 
1004 
1905 
1889 
1894 
1903 


1879 


100 

l.ooo 

100 

100 

1,000 

1,000 

1.000 

1,000  dec 

1  .000 

1,000 

1.000 

1.000 

1.000 

1  000 

1.000 

1.000  dec 

100 

100 

500  dec 


240,000 

700.011(1 

2,500,000 
1.325.000 
(iOO.000 
884.000 
374,000 
50O.000 
150,000 
483,000 

4.014.000 
8.000  000 
250,000 
7,000.000 
5  000.000 
18,900.000 
2.400.000 
3,000  000 
5,000.000 
1.250.000 
1.000.000 

23.000 
2.207.000 
2,649.300 
1.324,500 
•650.000 


6 

5  g 
In   1000 
3H 
5 

5f 

5e 
I  | 

6g 
5  g 

4  g 
5g 

5  g 

5  g 

4g 

6 

3 

7  e 

6 
4g 

5  g 

5  g 
5  In  1907 
5  In  1907 
4  dc  5  g 


J       4  J 

A      4  O 
0-F 

sj  F 

M     4  S 

J       4  J 

J       4  J 

J       4  J 

J       4  J 

A      4  O 


Manchester  N  II   Nat   Ilk 
Fidelity   Trust   Co 
\)  L  4  \V   RR  CO.  N   Y 
Grand  Cent  Station.  N  Y 

do  do  Mar 

N   W    Harris   4  Co.  Chic  Jan 
International  Tr  Co.  Ho 
Standard  TtU6t  Co,  N    V  Jan 
Standard  Trust  Co.   N   Yll929 

do  do  April 


Ju'y  1907  Z% 
Oct      1    1952 
Aug  1    1907  2% 
Nov  1  1907  H  % 


Miss  Valley  Tr  Co.  St  L  Jan  1 
Mercantile  Tr  Co.  SlLoulslJan  1 
New  York  July    1 

J   P  Morgan   4  Co,  N   Y  Oct     l 
do  do  Aug    1 

do  do  Jan     1 

do  do  J'.lv  1907  3  % 

do  do  July'07  1 H  % 

New  York  and  London      April  1    1929 
J    F   Morgan   4  Co.   N   Y  Julv  1907  3% 
Grand  Cent  Station,  N  Y  April  1    1946 


1909 
[  1923 
I  1921 
1    1933 

1    1937 

1934 
1954 
1935 
1939 
1944 
1953 


M     4      S 
M     4      S 

Yearly. 
J  4  J 
A     4     O 


Union  Trust  Co.  N  Y 

H  Ulnthrop  4  Co.  N  Y 

Farmers  L  4  Tr  Co.  N  Y 

do  do 

do  do 


I 


i  Mar     1    1937 
Sept    1    1942 
]Jufy  15  1907  5  % 
|julvl5'072H  % 
Apr  1  1    1923 


SUNCOPK  VALLEY  RR. — Owns  road  Suncook  to  Plttsfield.  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  4  Montreal  for  6  %  on  $240,000  of  capital 
stock;  total  stock  Issued  Is  $341,700,  of  which  $101,700  Is  non-dividend  pay- 
ing.  Pres.,  Hiram  A.  Tuttle.  Plttsneld.  N.  H. 

SUSQUEHANNA  BLOOMSBURQ  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa.,  47  miles.  V.  75,  p.  343.  Stock,  $1,00C,000.  all  outstanding; 
par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p.  1303:  V.  82,  p.  753. 
Year  ending  June  30  1907.  gross.  $209,902;  net.  $90,746;  charges.  $44,914. 
Pres.,  J.  Henry  Cochran,  YVilliamsport,  Pa. — (V.  82,  p.  753.) 

SUSQUEHANNA  &  NEW  YORK. — See  Issue  of  Jan.  1906. 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  4  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  or  1899.  3  %;  1900.  4  %;  1901  to  1903,  both 
Incl.,  2%  yearly;  1904,  5%;  1905,  none;  1906,  5%.  For  cal.  year  1906, 
gross,  $186,902;  net,  $26,028;  taxes,  $14,318:  dividends  (5%).  $81,930; 
bal..  def.,  $70,840. 

SYRACUSE  BINGHAMTON  &  N.  Y.  RR.— Geddes,  N.  Y.,  to  Blngham- 
ton,  N.  Y.,  81  miles.  Controlled  since  1869  by  Del.  Lack.  4  West.,  which 
Jan.  1  1907  owned  $1 ,909.400  stock  and  purchased  the  $1 .960.000  7%  bonds 
maturing  Oct.  1  1906  and  in  Aug.  1907  received  authority  to  purchase?  the 
remainder  of  the  stock.     V.  *•">,  p.  470. 

DIVIDENDS. —  '88.     '89.     "90.     '91.    *92.  to  Aug  '07,  lnclus. 

Percent 12         8         8       13         8  yearly  (2  %  auar.) 

REPORT. —  Gross.  Net.  Int.  Divs.        Bal..  sur. 

1906 ..$1,434,488      $451,598      $116,502      $200,000      $135,096 

1905 1.386,272        528.333        137,388      — (V.     85,    p.     470. 

SYRACUSE  GENEVA  &  CORNING  RY. — Corning,  N.  Y.,  to  Geneva,  N. 
Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1  1899  for  term 
of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  annum,  payable 
quarterly.  Interest  on  bonds  and  other  obligations,  taxes  and  repairs,  the 
N.  Y.  C.  owning  $821,800  of  the  $1,325,000 -t  ck,  par  $100.  Rental  equiva- 
lent to  3  H  %  on  stock. — (V.  81 ,  p.  1494.) 

TACOHA  EASTERN  RR.— Owns  Tacoma,  Wash.,  to  Glenavon,  63  miles, 
to  bituminous  coal  fields;  branches,  13  m.;  total,  73  m.  Stock,  common, 
$750,000;  pref.,  6  %  non-cum.,  $750,000;  all  Issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be  Is- 
sued only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p.  655. 
Pres.,  Edward  Cooklngham,  Portland,  Ore. — (V.  76,  p.  655.) 

TALLULAH  FALLS  RY. — Owns  Cornelia,  Ga.,  to  Franklin.  N.  C.,  58 
miles,  completed  July  1907.  Stock  authorized.  $500,000,  of  which  $250,000 
Is  5%  non-cum.  pref.;  par  of  shares  $100.  Bonds  are  limited  to  $15,000 
per  mile.  Year  ending  June  30  1906  (45  miles),  gross,  $01 ,915;  net,  $10,012. 
Pres..  Geo.  L.  Prentiss,  31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 

TAMPA  4  JACKSONVILLE  RY. — Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant.  480,000  acres.  In  Aug.  1905  parties  Identified  with 
the  Georgia  Sou.  4  Fla.  acquired  control.  Name  was  changed  from 
Gainesville  &  Gulf  In  Mch.  1907.  V.  84.  p.  804.  In  Apr.  1907  an  exten- 
sion from  Jacksonville  to  Tampa.  Fla.,  186  miles,  was  under  construction, 
a  branch  being  also  proposed  from  Sumter  City  to  Gainesville.  39  miles. 
V.  81,  p.  013.  Stock  atlth.,  $1,000,000;  par,  $100;  issued.  July  1906.  $300,- 
000.  Of  the  first  consols  (S5, 000, 000  authorized),  $150,000  Is  reserved  to 
retire  the  first  (is.     V.  84,  p.  1308. 

Equlpt.  obligations  June  30  1905,  $2,876;  current  liabilities,  $55,732. 
Year  end  June  30  1906.  gross,  $79,873;  net,  $26,886;  oth.  income.  $398; 
charges,  $15,080;  bal.,  sur.,  $12,204.  Pres.,  S.  F.  Parrott,  Macon,  Ga.; 
Sec.  P.  M.  Slmonton,  Tampa,  Fla.;  Treas.,  H.  E.  Taylor,  Gainesville,  Fla. 
—  (V.  84,  p.  1053,  1308.) 

TEHUANTEPEC  NATIONAL  RY.— V.  83,  p.  1230,  1591;  V   84,  p.  222. 

TEMISCOUATA  RY.— V.  83.  p.  273.  626. 

TENNESSEE  4  CAROLINA  SOUTHERN  RY.— See  Southern  Ry. 

TENNESSEE  CENTRAL  RR. — Harrlman,  Tenn.,  westerly  to  Hopklns- 
vllle,  251  miles:  branches,  59  m.;  lines  at  Nashville  terminals,  10  m.;  total, 
320  miles.  Extension  from  Nashville  northwesterly,  via  Clarksvllle.  to  Hop- 
klnsvllle.  Ky.,  73  m.,  was  completed  in  Dec.  1903.  Leases  till  May  1  2001, 
and  owns  entire  $1,000,000  stock  of,  Nashv.  Terminal  Co.,  Including  termi- 
nals and  bridge  and  18  m.  of  track.  In  1904  reorganized  without  fore- 
closure.  See  below.   V.  78,  p.  1783:  V.  79,  p.  213. 

In  July  1905  the  Illinois  Central  and  Southern  Ry.  acquired  an  option  for 
3  years  for  the  purchase  of  nearly  all  of  the  stock  and  bonds  of  the  Tenn. 
Cent,  and  Nashville  Term.,  which  In  Oct.  1906  had  not  been  exercised.  On 
Dec.  1  1905  the  Southern  Ry.  took  over  the  operation  of  the  Eastern  divi- 
sion, Nashville  to  Harrlman.  Tenn..  with  Carthage  and  Crawford  branches, 
and  the  Illinois  Central  the  Western  division,  Nashville.  Tenn.  to  Hopklns- 
vllle.  Kv.    V.  81,  p.  1316.  1437,  1725. 

SECURITIES. — Stock  outstanding,  $8,000,000,  all  com.  (par  $100). 

The  prior  Hens  4s  of  1904  aresuolect  to  call  at  110  on  Jan.  1  1909,  or  any 
subsequent  Interest  day;  of  the  bonds,  $61,000  are  reserved  to  retire  the 
$46,000  Nashville  4  Knoxvllle  6s  due  1918.     V.  80,  p.  1059. 

The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (Incl.  $4,200,000  reserved  to  retire  prior  Hen  5s)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Is- 
sued for  additional  mileage  constructed  or  acquired  at  not  over  $25,000  per 
mile.  V.  78,  p.  1783:  V.  79,  p.  213.  The  Nashville  Term.  mtge.  Is  for  $1,000.- 
000;  sec  that  co.     Pres..  J.  Si.  Overton. — (V.  84.  p.  571.  869.) 

TENNESSEE  RY.  Owns  Oneida.  Tenn..  to  Smokey,  30  miles.  In 
Aug  1906  contracts  let  for  extension  of  20  m.  Road  to  be  75  m.  In  all 
when  completed.  Stock  authorized.  $1,000,000;  outstanding.  $200,000; 
par  of  shares.  $100.  Pres..  Bird  M.  Robinson;  Sec,  M.  T.  De  Vault.  Of- 
fice. 5  Nassau  St..  N.  Y.— (V    81,  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  In  length:  operates  East  St.  Louis  4  Carondelet  Ry., 
.  m.,  since  Mch.  1  1902;  V.  74,  p.  479:  V.  83.  p  1108.  Touching  the  Mis- 
souri &  Illinois  Bridge  4  Belt  RR.,  see  that  company's  statement. 


ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  4  St.  Louis.  Louisville  4  Nash- 
ville St.  Louis  Iron  Mountain  4  Southern,  Baltimore  4  Ohio  Southwestern 
Missouri  Pacific,  Wabash,  Vandalla  RR.  (Penn.  RR.  system),  Chic  Rock 
Isl.  4  Pacific.  St.  Louis  4  San  Fran..  Chic  4  Alton.  Chic  Burl.  4  Quincy. 
111.  Central,  Southern  Ry.  and  the  Mo.  Kan.  4  Tex.,  the  seven  last  named 
having  acquired  their  Interests  In  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355: 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  Its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79,  p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77.  p.  299, 
512;  V.  78,  p.  1908.  2443.  2600:  V.  81,  p.  32.  1666. 

STOCK. — Authorized,  $50,000,000;  outstanding  Oct    '07,  $2,882,000. 

BONDS, 4c — Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,- 
000  authorized),  $19,000,000  have  been  sold  for  new  construction,  Improve- 
ments and  additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and 
$13,500,000  for  Issue  after  Jan.  1  1906  at  not  over  $1,000,000  yearly  for  Im- 
provements and  acquisitions.  A  sinking  fund  commencing  July  1  1906  will 
retire  $100,000  of  these  bonds  yearly  by  lot  at  110  and  Interest  If  not 
purchasable  for  less.  The  entire  issue  Is  subject  to  call  at  110  and 
Interest  on  and  after  Jan.  1  1910.  See  V.  76,  p.  267.  383,  481.  807;  V.  79. 
p.  499;  V.  83.  p.  1168. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     Sec  th'«e  "ompaciea. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc.      Charges.     Bal..  Sur. 

1906-07 $3,693,662      $2,243,306      $889,670      $2,355,018      $777,958 

1905-06 2,847.062        1,453,133        936.459        2,360,973  28.619 

Chairman  of  Board.  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec.. 
C.  A.  Vinnedge;   Treas..  F.  C.  Daab.— (V.  83,  p.  1168;   V.  84.  p.  159.) 

TERMINAL  RY.  OF  BUFFALO.— BlasdeU,  N.  Y.,  to  Depew,  Erie  Co.. 
N.  Y.,  11  miles.     Opened  Sept.  15  1898.     V.  67.  p.  530.     Stock  Is  $1.000 ,- 
000.     LakeSh.  4  Mich.  So. and  N.Y.C.4H.R.RR  each  owns  5,000  shares  of 
the  stock.   Year  to  Dec.  31  1906,  gross,  $71,269;  net,  $50,126;  Int.  and  ; 
$46,663;  bal.,  sur.,  $3,463.     Sec,  D.  W.  Pardee.  .N.  Y—  (V.  67,  p.  530.) 

TERRE  HAUTE  4  PEORIA  RR. —  (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria.  III.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  and  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05. 
bv  the  Vandalla  RR.  See  V.  55,  p.  766;  V.  81,  p.  212.  Lessee  owns  $620.- 
700  of  the  $1,837,400  pref.  and  $1,542,200  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co..  N.  Y..  trustee),  carry  the 
guaranty  of  the  T.  H.  4  Indianapolis.  In  1905  all  back  coupons  had  been 
paid,  the  litigation  being  settled.  V.  81,  p.  156,  212;  V.  72,  p.  481,  873. 
See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  calendar  year  1906,  gross.  $709,562:  net,  $63,337; 
rental  from  lessee.  $212,869;  bal..  loss  to  lessee,  $149,532. — (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Runs  from  Waco,  In  McLennan  Co.. 
to  Stamford.  Tex.,  4c.  227  miles.  Extension  from  Stamford  west  to 
Rotan,  42  miles,  put  lu  operation  Feb.  22  1907.      V.  84,  p.  1489. 

DIVID'S  (p.  c)'96.  '97.  '98.  '99.  '00.  Ml.  '02.  '03.  '04.  '05.  'OC   1907. 

On  common 2M   2«   2«   2H     5       5  5 

On  preferred 33344     7H     55555         5 

LATEST    EARNINGS.— J1907 Gross.    S195.018;     net,    $48,204 

2  mos..  Julv   1   to  Aug.   31.11906 Gross,      144,310;     net.      60,997 

Surplus  over  charges,  2  months,  $43,038.  against  $55,831  In  1906. 

Report  for  \  ear  ending  June  30  1906  was  in  V.  83.  p.  1034.      In  1906-07 
(241  average  miles),  gross.  $1,244,106;  net.  $489,627;  other  Income.  $252 
Interest,  $31. ooo:  dividends,  $198,690:  new  equipment  and  improvements, 
$255,784;  bal.,  $4,456. — (V.  83,  p.  689,   1034,  1038;  V.  S4,  p.  1489;  \      B! 
p.   922.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  4  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  14  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $500,000; 
par.  $100.     Total  current  liabilities  July  1  1906.  $2,058,632. 

For  year  1906-07.  gross.  $501, <s93:  net.  $78,700;  charges.  $58,200;  bal.. 
sur.,  $20,500.      Pres..  E.  H.  R.  Green,  Terrell   Tex.— (V.  63.  p   «39.) 

TEXAS  4  NEW  ORLEANS  RR. — (See  Map  So.  Pac.)  —  Houston.  Tex., 
to  Orange  (Sabine  River)  .111  miles:  and  Sabine  Pass  to  Dallas.  314  miles, 
Houston  to  Clinton,  8  miles;  Nome  to  Sour  Lake,  8  miles;  total.  442  miles. 
In  March  1905  law  was  passed  permitting  sale  of  the  line  from  Dallas  to 
Sabine  Pass,  314  miles.     V    80.  p.  1425. 

SECURITIES,  4c — The  stock  is  $5,000,000.  all  but  $400  owned  by  the 
So.  Pac.  First  7s  are  purchased  by  the  s.  f.  at  not  over  1 10.  There  were 
also  June  30  1906  $315,793  Texas  school  fund  6s,  Int.  M.  4  N..  prln.  paya- 
ble 2%  per  annum.  Lands  unsold  (451 ,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas.  Tex.,  about  218  miles,  a  part  of  which 
was  purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed 
upto40mlles.  V.  70.  p.  997;  V.  71.  p.  183.  Equipment  bonds,  $1 .292,000 
6s,  all  owned  by  So    Pac.     V.  76.  p.  1302;  V.  80.  p    1425. 

In  year  ending  June  30  1906.  gross,  $3,469,118;  net.  Including  other  In- 
come. $504,081;  dcf.  under  charges  and  taxes.  $161,214.  In  1904-05. 
gross    $3,888,549:  net.  $703.252.— (V.  80,  p.  1425.) 

TEXAS  4  PACIFIC  RY.— (See  Map  Mo.  Pac.)—  New  Orleans,  La.,  wert 
to  El  Paso,  Tex..  1.150  miles;  Marshall  via  Texarkana  Jet  and  Whltesboro 
to  Fort  Worth.  335  m.-  branches.  382  m.:  total,  1.848.  of  which  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1 .756  m.  Branch 
to  Slmmesport.La.,  22  miles,  was  opened  In  1906.  V.  84,  p.  687. 


Oct..  1907.  J 


RAILWAY  STOCKS  AND  BONDS 


141 


14\1 


I.WILWA  i    stocks    \ND   BONDS. 


I  Vol  .  i.\  \\  \ 


/:  aiMo.xns. 


,irs(  iMiit  ut  tabu 


Ic.ji   Midland   KK 


n  2d  Uj 

O.c'Ar 

i  Hi-* 
i  i  -  .  - 

."'"I!  a  .  Hi  i  • 

.    I  >  1 V   III   lines   1st    M  gold  112..' |i  in       Me 

I    guar  $  L5.OO0  S  <  arly 

Uo  U. 

itv..<   Short   LIim  —  I'lrst   mortga  i  ~"i 

■  Im-  1882  ami  e*t< 
; .  mi.. i      i  1,   i   \i  .■<,:,>,  (V  53,  p   ■ 

m   first    mo  ild        N.c* 

.04)   (92.000  000)  gold      .    C 
Ion  Brst  mo  D.OOOMoc* 

I  pref  Ibc  1500,000  doo  in 

principal  due  moni  hi) 
:   S32.000  Mini  Jin n   fV  82  p   1  62) 

Kan   ft    Mich  I  hat  i-o 

I  i  93  aim. nun  iiini  DO  after '11. Ma 

it  M  gold  s  f  red  at  1  10  .liter  '12.  S 

I  1st  M  (fori 

Western     181  \l  nor  $5,000,000)  P  o* 

Toicoo  Rj  .■*   rerm—  1st  M  S3,5iio.odo  gold  guar 

Tol  .  to  Mai  eh  1008  guar 

Tol  A  .v  terSeDt  i  hot  not  guar 

Toledo  Sa«inn\v  &   Muskegon — I'lrst  mortgage 

Toledo  St  Louis  &  West  — Pref  stock  4 "..  n  c 

S  ln.ooo.uoo  gold  .  _F  c&r 

00  red  after  July  lie'.  ..  Ta.c&r 

PetP.c 

Toltd,.    Wiilhonding    Valle)    sX   (lliio      Stock  J4, 000,000 

!0.000]  A  guar  p  A  I  (end)  _.F  c'l 

do .c'l 

)C         do  c'J 

tional  5s  in  treasury  Junt  30  1907;  to 


.Mil.  - 
/'odd. 

III! 

ZOfl 


of  j',ir         Amount 

lliiruti       Value.     Outstanding 


I N  J  l 


J'uyaole 


.nil  by 
>m. 


1882 

i  sea 

1000 

1*88 
1901 


$1,000 
1  ,000 

1  .0110 

l  ,000 
l  ,000 

1 .1100 

1  .000 


:i2 
40 

Text. 

ei 


1001 
1 852 

18  85 

1802 
1804 

nun 
1901 


1 .000 

1 .1)1111 

1.000 

1  ,000 
500  &e 
1.000 
1,000 
1,000 

1    IIUO 

l  ,ooo 


230 


1)6 

■4  5  1 
451 

236 

236 

I 
tal  of 


1906 
1907 

1902 
1888 

1887 
1904 

190? 

1888 

1900 
1900 

loot; 

1 89  1 
1893 
1902 

SI.. -ion 


1.000 


1 .000 
1.000 

1,000 
1  .000 
1,000 

1 ,000 

1  .01)0 

1 ,000 

100 

1 .000   dec 

1,000   &c 

1.000 
100 

1,000 
1 ,000 
1  .000 

000  Issue  1 


moo 

4.775 
1,198 

175 
239 

.1,000 

2,500 
2,000 

500 

1.15 

820 

a .  1 00 

8,000 

2,750 

800 

4.805 

3.500 

150 

175 

1.862 

10,000 
0.5  50 
0.500 

900 

3,235 

1,500 

978 

1,453 


000 

000 
770 

782 

000 

000 

000 



000 
000 

000 

111)11 
000  Oct 

000 


5 

'.  I 

5  k 

4  C 

5  it 
5K 


J 

J 
P 

.) 


&  J 

6c  S 

<*  J 

4  A 

starch  1 

J      &  J 


None  !ii   111 

1:0  B'wa 

do  do 

1  o,  N  V 


Born: 

put.    It 7m  *  Uur 
is — Lull 


A  [it  II  1     1UU.1 
Sept     1 

1    1948 


July 
Auit 

Jan 


1   iy.ii 


4H 

5  K 

5B 

5k 
5k 
5  B 

5  B 
4f 

1    If 
5 
4>A  B 


Q— M 


& 

<V 
tc 

A: 
<V 
& 

earned. 
Monthly 
.1       A      .1 
J       (V      I) 


art  A  Tr  Co.  N  V 

\e«t,i,|(J's  s>m  A;  ' 

I  Co.  N    V 
do  do 

do 

do  do 

do  do 


To  1). 

Jan     1 

July 


.000 

.(inn 
.000 
,000 

(10(1 

.000 
.000 

.000 

.1 

,000 

,000 

.(Hill 

,000 
.000 

.000 

000 


5  B 

5  B 

5  B 

4  B 

4  \i 

5  B 
»  B 


I'- 
ll 
I 

e  J 

M 
\1 
.J 
4  In  1907   \ 

4  e       A 

4H  '-'  M 
3  In  11 

4H  g  J 
4  g       M 


July    1 
Oct     1 

June   1 


1  9 1 1 

1051 


.To  Auir  1   1908 
in    1» 


fc  .1  J 

*  N 

&  .1    Vmer  Bxch  Nat  Dk    N  ? 

ft  .1  Dn  last  paid 

«  S  March    1906  coupon   paid 

(t  S  Ohio  Sav  Hk  6r  Tr  To  Tol 

At  .1  All  owned  by  Grand  Tr'k 

a:  Ol  died. 

&  J  Central  Trust  Co.  N  Y 

it  O  do  do 

Ar  S  Perm  CO  Ins  on  I.Ives.  &c 
Yearly     All  owned  tiy  Penri  Co 

&  J  Farmers'  L  &  Tr  Co,  N  Y 


do 
do 


do 
do 


July    1 

N  (>v  1 
July  1 
July    1 

Sept     1 

July    1 

Oct     15 

July  1 
April  1 

Mar  '08 
Deo   30 
July    1 
July    1 
Sept   1 


1951 

1938 
1917 

1927 

miii 
■07  z% 

'05    3%, 

1031 

1988 

1942 


tCIFIC  ks .  (concluded 

ORGANIZATION. — In  1888  reorganized  by  the  plan  In  V.  43.  p.  164, 

and  Y.  45,  p.  401.  without  having  the  foreclosure  sale  confirmed,  thus  pre- 

vderal  charter.     Land  assets  Jan.  1   1907  were  01 .438 

I'. 803.   and    SI  1  .703    I 

STOCK. — Authorized,    $50,000,000:    Issued,    S38.763.810;    par,    $100. 

Missouri  Pacific  June  30  1906  owned  $6,525,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47.  p.  82;  V.  78.  p.   1448. 

The  Weatherford  Mineral  Wells  &  Northwestern  (S500.000  5s  of  1902)  are 

teed   principal  and  interest,   by  endorsement.      V.   78,  p.   344.      The 

Opelousas   Gulf    &    Northeastern    bonds    (authorized   issue   $5,000,0001    are 

also  1  V.  83,  p.  0.S9.      Suit  as  to  Old  bonds.   Y.  .si',  p.   1441). 

Islana  Branch  Lines  mtge.  Is  limited  to  37,000,000.   Y. 7::. p. 577,1189. 
Interest  scrip,  Income  and  land  grant  bonds  (a  stock  liability),  retlrable 
under  reorganization  agreement),  $112,192;    other  scrip    $7,710. 

-  there  Is  no  right  to  foreclose  unless  default  is  made  on 

1st  mtge.     In  1900  1st  payment  on  Incomes,  viz.:  )  '  ■■''..:  In  1901,  1%;  since 

to  Men.  1  '07,  5%yeariy.      in  Feb.  '04  all  except  $980,000  of  the  Texas  & 

>nds  had  been  exchanged  for  65  %  In  new  St .  Louis  1  ron  Mountain 

&  So  tthern  gold  4s.     V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 

11  r  mile  owned     Dec.  31    Hum',.  829,498;  Int.  charge,  SI. 552 

ilch  $712  conditional  on  earnings);  cap.  stock,  $20,970.    V.  84.  p.  688. 

EARNINGS.— 9  H  mos.  ending  Sept.  21  19117.  gross    $11,657,304;  1906, 

ANNUAL  REPORT.— Report  for  1900  was  in  V.  84,  p.  087. 


Tt  ar  ending  Dec. 

Miles  operated 

Gross  earnings . 

Net  earnings 

Otoer  income. 


31- 


1900.        1905.        1904. 

1,848  1,820        1,826 

.$14,914,608  $12,130,391  $12,433,147 

.   5,059,685    3,920,225    4,321,455 

56.017  584,162  61.744 


Total  net  Income $5,115,702     $4,504,387     S4.383.199 

Interest  on  lirst  mortgage. . $1,475,650     SI. 507. 783     SI. 490. 015 

Interest  on  second  Incomes...    . (5)1,233,800  (5)1,233.806  (5)1,233.806 

Taxes .  333,764  345,438  312.297 

Improvements,  equipment,  disc,  &c.      1,742,045        1.448. 121        1,422,147 


Balance sur. $330,437    def.S30.763    def.$75,067 

—  (V.  82,  p.  1440;  V.  83,  p.  689,  1591:  V.  84,  p.  52,  509,  687,  694.  1489.) 
TEXAS  SOUTHERN   RY.— See  page  178. 

TIDEWATER  RY.— See  Virginian  Ry. 

TIDEWATER   &   WESTERN   RK.     Owns   Bermuda  to  Farmvllle,   Va., 

in  :  total,  92  m.     Successor  June  30  1905  to  FarmviUe 

It  Powhatan    foreclosed.     V.  81,  p.  212.     stock  authorized.  $500,000;  out- 

)00;  par.  sioo.      Bonds  (Virginia  Trust  Co.,  Richmond,  Va., 

toove.     Year  ending  June  30  1907,  gross,  $94,293;  net 

taxes.  $15,954;  lial..  sur..  $75.     President,  T.  I-.  Ji 

W.  m.  Habliston;  See.  and  Trcas..  (;.  m.  Wilson.  Richmond,  Va. 

-  C\      85,   p.    101  .   865.) 

TIOGA  RR. — See  "Supplement"   of  July  1894.     Stock,  common,  $390.- 
900,  and  8189.700  preferred:  par.  $50. 

TOLEDO  &  OHIO  CENTRAL  RY— (See  Map.)—  This  road  Includes: 


Lines  owncil —  A/lfes 

Toledo  to  Bremen ..173 

Alum  Creek  to  Truro  Junction..     4 

New  Lexington  to  Corning 13 

Whltmorc  to  Thurston 145 

Peo.  to  St.  Mary's,  V.  73.  p.  660.   60 


Trackage  (37  miles) —  Mites. 

Wal bridge  to  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrlngton,  &c 30 

Total   operated ..441 

Kanawha  &  Mich,  (which  see) 177 

Total   owned 39 

Owns  all  the  securities  of  Zanesville  &  Western  Ry.,  Columbus  to  Shaw- 
nee and  Zanesvllle,  O.,  with  branches  126  miles  (of  which  40  miles  not 
owned)  operated  separately.      V.  75.  p.  906. 

In  June  1901  the  Mocking  Valley  By.  had  acquired  all  except  $54,100  of 
the  $6,500,000  com.  and  $11,600  pref.  stock  of  the  $3,708,000  In  exchange 
for  70  %  of  Mocking  Val.  stock  of  the  same  class.  V.  69.  p.  1347;  V.  71 ,  p. 
810.  See  also  Mock.  Val.  Item.  V.  69,  p.  1345:  V.  71.  p.  865.  Oper.  separ'lv. 
DIVIDENDS.— On  common:  In  1891.  2  %:  In  1892,4  %;  1893,2  %.  On 
pref..  April  1890  to  July  1890.  Inclusive,  5  %  yearly.     None  since. 

GUAHANTI  KS. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and,  Jointly 
with  Mocking  Valley  Ry.,the  K.  ex.  Hock.  Coal  &  Coke  bonds  (see  V.  74 
p.  271:  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 
also  guarantees  Interest  only  on  $300,000  T.  &  O.  Cent.  Kxt.  5s  (fore- 
closed).     Special  equipment.  &c,  loan  June  30  1907.  $150,000. 

5.    Gross.  ne.  Charges.    BaL.Sur. 

July    .  917,146      $298,887      .si'7,277      S8o.nno      $2 

.      88"  156.548  I  ,729        71'  008        286  274 

VUAL    REPORT.      Report    foi    1906-07   was   in    V.   85,   p.   789.     Of 
1  1907,  /  3  ".,  was  bituminous  coal. 

1907.  1906.  1904. 

1     B6.661      $4,072,163      $3,766,651      $3,598,684 
11,714,539      |1, 148,895         9973,060         9927,33] 
82,341  17.210  14,908  109,403 


91.796,880 

.V-e 8611,589 

o\  'ts,  &c.       821 


91  ,166,1  II 

,21  I 

312,810 


8987,969 


SI  .030.734 
15,  134 


Br. 8358, 530    sr.S2il.H7    sr. 9368,402    sr. $431. 800 

rat.      (V.  88,  p.  689,  7l";  \ '.  85,  p    728,  78<).i 
TOLEDO   PEORIA  &  WESTERN  RY.— (Nee  Maps  Of  Pennsylvania  RSJ 
— Owns  from   Bffner,  Indiana   State    line,  to  Warsaw.   111.,  220    miles:    La 
Harpe  to  Iowa.   111..  10    miles;   Jointly  with    Wabash.  1    mile;   trackage  to 
Peoria  and  Burlington,  la..  17  miles:   total.  248  miles. 

ORGANIZATION. — In   1894  Joint  ownership  and  management  by  Pa. 
0.   B.  a.-  Q.  was  arranged,     stock,  I4.500.00U  (par  9100);  out- 
1  076,900      Mortgage  abstract,  v.  45,  p.  212. 

1  1907,  9221   214;  bill  ■  9605, 

--ed  Jan.  1903  to  pay  oir  the  debenl  . 


EARNINGS. — 3   mos.,1907 Gross,    $313,805:     net,    $05,197 

July  1  to  Sept.  30.        1906  ..Cross,      313,008:     net 

Three  months'  charges,  Slo.801   In   1987,  against  51 

ANNUAL  REPORT.— Report  for  1904-05  In  V.  81,  p.  1433. 

Year —  Gross  Karninos.  Net  Revenue.  Int.&Taxes  Balance. 

07. ...51,300.210  9280,152  $287,480  sur.   $1,672 

1,292.394  253.980  275.602  def.   21.042 

(V.  80,  p.  707;  V.  81,  p.  009,    14J.5;  Y.  88,  p.  089    819;  V.  85,  p.    '. 

TOLEDO  RY.  &  TERMINAL  CO.— Owns  a  single-track  belt  road.  28.77 
miles  In  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Includ- 
ing two  bridges),  with  2  i-S-m  branch  to  terminal  station:  total  31.27  miles. 

In  Jan.  1906  Judson  Harmon  of  Cincinnati  was  appointed  receiver,  cou- 
pons being  in  default.  V.  82,  p.  49.  In  April  1900  a  committee.  Andrew  T. 
Sullivan.  Chairman  (Columbia  Trttft  Co.,  X.  Y..  and  Portland  (Me.)  Trust 
Co.,  depositaries),  requested  deposits  ol  hist  mtge.  bonds.  In  May  190T 
S3, 488, 000  of  the  S3, 5(i(i. HDD  bonds  were  deposited.  V.  82.  p.  930.  1103. 
1209;  V.  84,  p.  509,  1249.  Sold  In  foreclosure  May  26  1907  to  reorganiza- 
tion committee  and  sale  confirmed.      V.  .si.  p.  13  I;  V.  85.  p.  100.  347. 

Stock  author.,  $3,500,000;  outstanding,  $3  500,000.  Pere  Marquette 
and  Cln.  Ham.  &  Dayton  guaranteed  the  bonds  jointly  and  severally, 
principal  and  interest,  by  endorsement.  V  78,  p.  2443,  2600;  V.  79.  p. 
153.  028;  V.  81,  p.  899;  V.  83,  p.  97.  Commonwealth  Trust  Co.  of  St. 
Louis  Is  mortgage  trustee:  V.  74,  p.  1140.  Toledo  Riverside  Ry.  bonds 
are  guaranteed  by  endorsement  as  to  principal  and  Interest  by  Toledo  Ry. 
&  Terminal  Co.,  Cincinnati  Hamilton  &  Dayton  and  Pere  Marquette, 
V.  79.  p.  908.  Toledo  Angola  &  Western  bonds  are  limited  to  $300,000. 
V.  so,  p.  104.  Loans  and  bills  payable  June  30  1906.  9165,977.  For  yea: 
ending  June  30  1906.  gross  earnings,  9264,485;  def.  under  oper.  expenses, 
816,006:  other  income,  990,324;  Int.,  taxes  and  rentals.  S181 ,175;  bal.  def., 
9100,857. — (V.  84,  p.  1240.  1308:    V.  85,  p.  100.  347, 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon.  Mich.,  tc- 
Ashley.  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1,600,000- 
stock:   bonds  have  a  traffic  guaranty.      V.  71,  p.  85;   V,  72,  p.  338. 

1'car  ending  Gross.  Wet.  Interest         Deficit     Trot,  guar . 

June30  1907 $144,971    op.  def. $1  .525      $83,100        $84,625  (?J 

—  (V.    71.   p.    31,   85.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— Owns  from  Toledo  to  East 
St.  Louis,  451  miles  (61!^  and  70-lbs.  steel):  sidings  etc..  107  miles: 
also  has  trackage  to  St.  Louis  and  Toledo  Union  denots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo.  48  miles.  Jointly  guaranteeing  Its  4% 
bonds:   present  Issue  $2,000,000.     V.  76    p.  655. 

ORGAN'N.— Successor  of  Tol.  St.  L.  &  K.  City  foreclosed.   V.  70,p.  1196. 

In  Aug.  1907  it  was  arranged  to  acquire  control  of  the  Chicago  &  Alton, 
viz.;  SO. 380. (ion  pref.  and  S14.420.ooo  common  stock,  collateral  trust  bonds 
tobe  issued,  secured  by  the  stock  acquired  on  the  basis  of  4  %  at  par  for  the 
pref.  and  2  ",,  for  the  first  5  years  and  5  "i,  for  the  second  5  years  for  the  com. 
stock  at  35.  The  construction  of  7  miles  from  Panama  to  Litchfield  will 
afford  a  short  line  to  Kansas  City.      V.  .85.  p.  470,  532.  795. 

STOCK. — Common  and  preferred  4%  non-cum.,  $10,000,000  each;    par 
$100.      Dividend  on   preferred,   in   1907,  4  "„   (A.   &  O.). 

BONDS. — Of  the  prior  lien  3';S.  9450,000  was  In  the  treasury  June  3c 
1900.  Additional  lirst  mortgage  bonds  not  to  exceed  $10,000,000  may  bt 
Issued  at  any  time  to  retire  the  prior  lien  bonds. 

EARNINGS.— 12    mos..    1906-07      ..Gross,  $4,181,963;   net,  $1.21 
July    1    to  June  80.        1905-06         Gross,     4.205,048;   net.     1.003.43: 

REPORT.— For  year  ended  June  30  1900  was  In  V.  83,  p.  1160. 
Vear —      Gross.  Xit.  Olh.fnc.      Charges.         Tu&s.        Bal. .sur. 

1905-00    $4,205,051    $1,189,025      S20.205      $617,375      $125,592        $472,32.' 
1904-05      3.785,101  934,064        23.646        050,490         128.609  172.011 

OFFICERS. — Chairman  of  the  Board.  Wm.  A.  Read;  President,  T.  P. 
Shonts:  Sec.  and  Treas.,  James  Steuart  MacKle. 

Directors — William  A.   Read  fChalrman) .  Hugo  Blumenthal.  James  N 
Wallace,  Thos.   H.   Hubbard,  Chas.    H.   Tweed.  J.   Crosby   Brown.  J.   J. 
F.mcry.  C.  S.  W.  Packard.  T.  P.  Shonts.  Edwin  Hawlcy  and  H.  E.  Hunt- 
ington.     Office,  60  Wall  St..  N.  Y.— (V.  85.  p.  470.  532,  795.) 

TOLEDO  WALHONDINO  VALLEY  &  OHIO  RR—  'See  M  ars  Penn- 
sylvania RR.)  —  Owns  road  In  operation  from  Toledo  Junction  to  Toledo 
O.,  81  miles,  and  from  Londonvllle  to  Coshocton.  O.,  45  m.:  Sandusky 
to  Columbus.  110  miles.  Total  owned.  236  miles:  trackage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O.,  7  m.:  Cleve.  Cln.  Chic.  &  St.  L.  in  Sandusky  and. 
Columbus,  0.,  2  m.:  total.  245  miles.  Leased  for  net  earns,  to  the  Penn. 
Co.,  which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS.  -Tor  calendar  year  1900.  gross.  S2.755.003:  net .  $446,982. 
charges,    Impiov'ts.  Ac,  8335,344;   bal..  sur..  Sill, 638. — (V.  75.  p.  1088.) 

TOAirtlClIlEE  VALLEY  RR. —  Healing  Springs  Ala.  to  Nanahubhac 
Landing,  on  the  Tomblgbce  River.  53  miles:  extension  under  construction 
from  Healing  Springs  north  to  Butler,  35  miles.  Stock  Is  limited  tc 
310,000  per  mile,  all  common:  $520,000  outstanding.  Of  the  bonds. 
$1,000,000  are  Issuable  at  $5,000  per  mile  and  the  remaining  $200,000  for 
equipment  and  terminals  at  $1,000  per  mile  after  earnings  are  more  than 
double  those  at  the  time  of  the  making  of  the  mtge.  In  April  1906.  $425,000 
bonds  had  been  sold.  V.  82,  i>.  806.  For  12  months  endin 
gross,  975,116,  against  951,826  In  1905-06:  net,  817,614.  against  M 
For  year  ending  Oct.  31  1905,  gross,  839.(109:  net,  914,346.  1'rcs.,  J.  T. 
Cochrane;  Sec.  Chas.  P.   Duke,  Fairlicld,  Ala.— (V.  82,  p.  806.) 

TONOPAH  &   O.OLDFIELD   RR.— Owns  Rhodes  via  Tonopah  to  Gold- 
field,  Nov.,  91   miles;  trackage  6  miles:  standard  eaugc.     A  consolidation 
Dec.  1905.      V.  82,  p.  806,      Owns  51       ($1,250,000)  of  stock  of  BuD- 
RR.,  Bullfrog  via  Goldfleld  to  lthyollte.  83  miles,  whoe< 
$1,250,000  6  ir  serial  bonds  are  to  be  guaranteed.      V.  81  .  p 

Y.  85.  p.  598.  721.     Extensions  are  projected  from  Tonopah  to  Ely,  160  m., 
and  also  one  from  a  point  near  Bullfrog  south  to  Greei  miles 

Stock,  common,  $1,650,000;  7%.  non-cum..  pref..  8500.000.  Dividends 
on  common  stock.  May  1  and  Aug.  1  1900.  3  '  .  ••;,  each;  Nov.  l,  10%  extra. 
Dec  SO,  10%,  On  pref..  May  1.  3'"..:  Nov  1.  3'.";,  and  10%  extra: 
Dec  20.  10%;  1907.  Apr..  10%.      V.  83,  P-  1391. 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  rjc 
drawn  by  lot),  the  entire  Issue  being  subject  t0  cau  at   l02VJ?Jthe  Land 
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Value. 


I    OH  DIVIDENDS 


lumblgbrc    Val  -1st   M  $1  .200  .(MID  go  lt)..K 

I  (i  no  pah   &    Ooldficld  —  1st    M   i  rod  C 

i  on  &  i  Ida*      i~i  m  deb  ^•  00.000  v  : 

I'oronlu  llnm  &   Hurt  d  $40,000  p  m    .A&C* 

Second  mortgage  $1  ,000,000  gold 
runn  I  winia       I  Irst    inuri 
TravertrClty  l.ccl  &  Man      Flrtt  14  $300,01 

leaver. c   Cl(>     KU       1 

lrcnion  Dataware  liridgc 

rrlnltyA  BrasoaVaJlai      Equip  I  II 101  0 

Troy   A   Qraaabuih      Stock   I 

Tascalooia  Ball     Plrat  moi  k.. 

Tujcmora    \  nllcy — 1  '  lid 

UI«Ur  &   Delaware— < 

• 

Unadiiin  \  allaj      First  M  1  it  1 10 

Underground  Elcc  Ry>  of  London      0  I  pd. 

6%  profit-sharing  noteal  £7 ,000.000  i.ie    at 

do  do  do      /par 

Union  Pacific   kk     Comn 

limited  to  m  1200  "oo  ooo 

l'lr.-t    M   ■■    l<\'  and  land  grand  Jinn,  ..Me 

-  Vc 
Union  Spring..  A  Nor  — 1st  M  $1,000  ooo  cold  red  105 
United  N  J  KK  &  Canal  Co— Stock  10  %  guarani 

Oeneral  mortgage  of  Loan  of  nios  cold r 

I,s7i    for  120,000,     Loan  of  1923  gold .r 

000  (now  Aral  mort   Loan  of  1020  gold c&r 

gage)    ii'    secures  Loan  of  1044  gold -c&r 

all  equally,  jLoanof  1951  gold  I'  cc  I  guar.. 

United    Vcrdc   &    Pacific— First    M   $.100  000 Mo.c 

Utica  &  Black  River— Sec  Rome  Walertown  cc  Ogdens 
Utlco  Chen  &  Su»q  Val — Stock  0  %  guar  by  1)  L  &  W 

Utica  Clinton  &  Ringhamton — Stock 

First  mortgage  guar  p  &  I  by  Del  A  Hud  (end) . .  N.c 
Valley  (N  V) — stock  f»%  guaranteed  by  D  L  &  W-. 

First  mortgage  (for  $000.000) .F 

Valley   (Virginia)  —  First   mortgage  81,000  000 C 
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6g       M     &      S  Office,   1'hlladelpbla  I  I    I'.ioh 

4  g       P      &     A  do  do 
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M     &     XDL4  \V  RR,  New  York  Nov  1907  3  % 
F  &  AlOOn  Nat   Bk.  L'tlca,  N   Y  Aug  9   1907  1H 
J      &      J  New  York  Trust  Co.  N  Y  July    1    1939 
J      &     J  Del  Lack  <Sc  West.  N  Y      .'  2!^% 

F     cc     A  do  do  Aug    1    1911 

A     &     O  All  owned  by  B  cc  O.         Oct     1    1921 


Title  &  Trust  Co.  of  Philadelphia  Is  mortgage  trustee.  V.  82,  p.  806. 
Report  for  8  mos.  end.  June  30  1906,  In  V.  84,  p.  98,  showed:  Gross, 
$948,870;  net,  $432,720;  other  Income,  $2,555;  Interest  and  taxes,  $58,687; 
6lnklng  fund.  $39,462;  dividend  on  pref.  stock  (7%),  $35,000;  dlv.  on  com. 
stock  (7"b).  $115,500;  bal.,  surplus,  $186,632.  Pres.,  John  W.  Brock:  Sec. 
and  Treas..  Clyde  A.  Heller.    Bullitt  Bldg.,  Philadelphia.— (V.  85,  d.  723). 

TONOPAH  &  TIDEWATER  RR.— Under  construction  from  Ludlow, 
Cal.,  on  the  Atch.  Top.  &  Santa  Fe,  to  Bullfrog,  Nev.,  110  m..of  which  121 
m.  operated  Sept.  1907;  also  branch  from  Death  Valley  Jet.  to  Lila  C,  7 
miles;  extension  proposed  to  Tonopah,  Nev.,  40  miles,  making  a  total 
of  150  miles.  Stock  authorized,  $1,500,000.  The  debenture  stock 
certificates  are  guaranteed  by  the  Borax  Consolidated,  Llm.,  and  are  se- 
cured by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the  Indian 
&  General  Trust  Co..  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82,  p.  753,  871, 
1440.  Pres.,  Frank  M.  Smith.  100  William  St.,  N  Y.;  Sec.  and  Treas., 
C.   B.   Zabrtskle. — (V.  82.  p.  871,  1440.) 

TORONTO  HAMILTON  &  BUFFALO  RR. —  Hamilton  to  Waterford 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles.'  branches.  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle  of  March 
11  1899.  Of  the  stock,  $2,500  000,  19  %  Is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63.  p.  359;  V.  68,  p.  475,  1134; 
V.  69,  p.  29.  For  2  months  ending  Aug.  31  1907,  gross,  $151,680,  against 
$124,802  in  1906.  For  year  ending  Dec.  31  1906,  gross,  $737,779;  net, 
$271,688;  other  income,  $32,500;  int.  and  taxes,  $174,731;  bal.,  sur., 
$129.457.  — (V.  79,  p.  1705.) 

TRANSYLVANIA  RR — Hendersonvllle  to  Lake  Toxaway  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized,  $420,000;  par  $100;  outstanding,  $335,000.  V.  68,  p. 
926.  Year  ending  June  30  1905.  gross,  $64,173;  net,  $20  601.  Pres..  E. 
B.  Alsop,  1502  20th  St.  N.  W.  Washington;  V.-P.  and  Gen.  Mgr.,  J.  F. 
Hays.  Brevard,  N.  C.J   Treas.,  A.  K.  Orr. — (V.  83.  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR. — Operates 
Traverse  City,  Mich,,  to  Northport,  30  miles,  of  which  Hatch's  Crossing 
to  Traverse  City,  Is  trackage.  The  Grand  Rapids  &  Indiana  Railway 
owns  one-fourth  of  bonds  and  was  to  operate  the  road,  the  rental  being  the 
net  earnings.  V.  76,  p.  812;  V.  78,  p.  1448:  V.  82,  p.  1098.  Stock  author- 
ized, $500,000;  par  of  shares,  $100.  The  Union  Trust  Co.  of  Detroit  was 
receiver  and  purchased  the  road  in  foreclosure  April  17  1907.  No  plan  of 
reorganization  arranged  to  June  1907.  V.  82.  p.  988;  V.  84,  p.  1053. 
Year  ending  Dec.  31  1906,  gross,  $39,792;  net,  S6.604.  Pres.,  R.  R. 
Metheany;  Treas.,  D.  W.  Kaufman. — (V.  83,  p.  97;  V.  84,  p.  1053.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich..  20  miles:  opened  In  1872  Leased  In  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  Included  In  the  reorganization  of  that  company  In 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
Btock  and  all  the  $190,000  of  5%  Income  bonds;  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1906,  gross,  $75,450;  net,  $14,901;  Interest,  $7,500; 
rentals,  &c.  $1,752;   balance,  surplus,  $5,649. — (V.  78,  p.  1448.) 

TRENTON  (DELAWARE)  BRIDGE  CO.— Owns  bridge  0.19  miles  In 
length.  Leased  In  1877  to  Nov.  1  2870.  lease  being  assigned  to  Penn. 
RR..  rental.  $32,000  yearly  and  two  thirds  of  tares  paid  by  the  Bridge 
Company.     Stock,  $298,900.      Bonds  are  guaranteed,  prin.  and  Int. 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex., 
236  miles,  of  which  Mexla  to  Houston,  157  m.,  opened  Feb.  1907;  also 
Teague.  Tex..  14  m.  southeast  of  Mexla,  northerly  to  Waxahachle,  67  miles, 
opened  Apr.  1907.  Has  trackage  rights  from  Cleburne  to  Fort  Worth,  Tex., 
28  miles;  Houston  to  Galveston,  53  miles,  and  from  Waxahachle  to  Dallas, 
31  miles.  Total  operated,  422  miles.  V.  83,  p.  095,  1172.  Stock,  $600,- 
000;  par,  $100.  The  Colorado  Southern  and  Rock  Island  Interests  each  own 
a  half  Interest.  V.  80,  p.  142.1.  2022;  V.  82.  p.  930,  986.  In  Aug.  1905 
made  a  new  first  mortgage  to  secure  30-year  6%  bonds  due  1935  at  $30,000 
per  mile,  all  to  be  denosltcd  as  Issued  under  Col.  &  South,  refunding  mort- 
gage. Outstanding  July  1907,  $7,425, (IOO.  The  5%  equipment  bonds 
of  1907,  subject  to  call  at  101,  mature  $25,000  semi-annually,  and  arc 
guaranteed  Jointly,  principal  and  Interest,  by  the  Col.  &  Southern  and 
Chic.  R.  I.   &  Pac.  Ry.      V.  84.  p.  509.— (V.  85,  p.  347,  867.) 

TROY  6:  OREENBUSH  RR. — Owns  from  Troy  to  Rensselaer.  6  m. 
double  track;  leased  to  N.   Y.  Central  In  1851  at  7  %  on  $275,000  stock. 

TUSCALOOSA  BELT  RY.— Owns  about  9  miles  of  Belt  road  at  Tusca- 
loosa. Ala.  Stk  author..  $100  000' Issued.  $26,000  ($100  shares.)  F.  W 
Monnloh,  Supt.  and  Treas.,  Tuscaloosa.  Ala. 

TUSCARORA  VALLEY  RR —Narrow  gauge  road  (3  ft.)  Port  Royal 
to  Blair's  MUh.  Pa.,  27  m  Stock,  $300,000;  par.  $50:  Issued.  $150,000. 
Year  1906-07,  gross.  $.Vi, '.1 71  ;  net.  $9,263:  charges.  $9,08.-);  balance,  sur- 
plus. $178.     Pres.,  T.  S.  Moorhead. — (V.  67,  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  Stock,  $3,000,000,  outstanding,  $1,900,000; 
par    $100.      As  to  refunding  4s  of  1902    cee  V.  7ft,  p.  667:   V.  79    n     163 

Yrs.end.JuneW.  Gross.  Net.         Oth.inc.    lnt.,tnxes.&c.  Dal., sur . 

1906-07 $888,629  $212,741  $3,426  $107,167  $49,000 

1905-06 913. M7  261,500  2,867  165,119  99.248 

Entire  surplus  In  1905-06,  and  In  1904-05  $60,000,  was  appropriated  for 
repairs  and  renewals. —  (V.  75,  p.  78,  067,  1110;  V.  79.  p.  158.) 

UN  A  HILL  A  VALLEY  RY — Owns  road  from  Brldgewater  to  New 
Berlin  N.  Y..  19  miles.  Stock  $200,000:  oar.  $100.  V.  78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R.  Morris  is  trustee 
Year  ending  June  30  1907, gross.  $50,771;  net,  $19,986;  Interest,  taxes,  Ac. 
$9,800;  balance,  surplus,  $10,186.  Pres.,  Lewis  R.  Morris.  Office,  115 
Broadway.  N.   Y.— (V.  78.  p.   1168.) 

UNDERGROUND    ELECTRIC    R  Al  LWA  YS  CO.  OF    LONDON,  LIM.— 

Has  In  operation  a  system  of  underground  and  surface  electric  passenger 
railways  In  I.ondonandsuburbs  aggregating  102  miles  double  track  (V.  7:», 
.  .  920.  1551,  2158;  V.  8.1,  p.  029),  vl?..: 


Tube  Cos. — Slk.mostlv  owned. Miles 
Baker  St.  &  Waterloo  Ky 

4th  sec.  opened  June  15  1900 
Char   Cross  Eus.  &  Hamp.  liv. 

Opened  June  22  1907 

Great    Northern    Plccadlllv    A- 

Rromp.  Ry.   Op'ed  Dec.15'061 


Surface — Ma). Stk. owned.        Miles. 
London    United    Tramways    (In 

operation) 51H 

Tunnel — Leased — Mai. stk. owned. 
Mropolltan    District    Ry.    (In- 
|      eluding      3Ji      miles      Jointly 
|      owned  with  others) 28 


ORGANIZATION. — Incorporated  on  April  9  1902.  Speyer  &  Co.  of 
N.  Y.,  the  Old  Colony  Trust  Co.  of  Boston  and  Speyer  Brothers  of  London 
have  the  right  until  1912  to  nominate  a  majority  of  the  board. 

SECURITIES. — The  5%  profit-sharing  notes  of  1903  are  a  direct  obli- 
gation and  are  secured  by  a  1st  lien  on  certain  stocks  and  shares  of  properties 
controlled,  deposited  under  terms  of  trust  deed,  dated  May  29  1903,  with  the 
London  &  Westminster  Bank,  Ltd.,  trustee.  The  whole  or  any  part  (to  be 
drawn  by  lot)  may  be  called  at  any  time  at  par.  For  profit-sharing  pro- 
visions, &c,  see  listing  application  to  the  N.  V.  Stock  Exchange  at  length, 
V.  79,  p.  2153;  V.  76,  p.  1031.  In  April  1906  Increase  of  $25,000,000  bor- 
rowing power  was  authorized,  but  no  Issue  of  securities  lias  been  made. 
V.  82,  p.  753,  806. 


Total        Held  by 

Issued.  Parent    Co. 

£  £ 

1.646.520x1,348,490 
660.000       551,960 


Names  of 
Controlled 
Cos. — 
Bak.St.cc  Wat- 
erloo ord.stk. 
4  %  pref.  stk. 
Perp.deb.  stk. 

4% 761.000       101,000 

Ch.  C.  E.  &  H.. 4, 326,000x4. 323, 500 
4  %  perp.  deb. 

stock 1,442,000       6J2.000 

Gt.  Nor.  Pic.   & 

Brompton...  5,405,000x5.047,200 
4  %    perpetual 

deb.  stock.. 1,458,000       258,000 


Names  of  Total 

Controlled  Issued. 

Cos. —  £ 

Metrop.  Dls.  Ry. 
Ordln'y stock  3.235,000  1,781,500 
5%  pf.  stock   1,500.000       y96.000 
2d     do  1,470,000 

4  %  guar. stk.  zl  ,250,000 
3  %  cons,  per 

rent  charge z2 ,116.666 
Deb.stcl;.etc.z2.83ri   ■ 
London  United  Tramways 
Ordinary  stk.   1,000.000 
5%  pref.  stk.   1,250,000 
1st  11.4  %deb. 1.331.000 


Held  by 

Parent  Co. 

£ 


1,470.000 
6,500 


878.700 
153.770 


x  About  62%  of  total  Issued  share  capital  deposited  for  profit-sharing 
notes,  y  Has  a  vote  on  £537.351  on  which  holders  have  ceded  their  vote 
in  consideration  of  scaled  dividend  guaranty  (Includes  £90. ooo  held  by 
Underground  Co.) .  z  No  voting  power,  ab  Underground  Co.  has  vote  ou 
a£3,788,851  out  of  £6,205,000  and  b£l,032,470  out  of  £2,250.000 voting 
shares. 

REPORT.— For  year  ending  June  30  1906  In  V.  83.  p.  1588;  V.  84.  p. 
104.  Sir  F:dgar  Speyer,  Bart.,  Chairman:  Sec.,  W.  E.  Mandelick. — 
(V.  84,  p.   1553.) 

UNION   PACIFIC  RAILROAD. —  (See  Map.) — The  system  embraces: 

Lines  owned  directly —  Miles.  |     Controlled — Practically  Owned — 


Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches ,  &c 1,221 


Ore.   Short   Line   RR. 

Frisco.  Utah.  &c._ ...al,390 

Oregon  RR.  &  Navigation al,075 

Leased 71 


Total  all  lines  July  1  1906...5.664 

Tot.  main  line  and  branches  .3,1281 

a  See  these  companies.  'Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Rv.,  which  see.  Northwestern  Pacific  (Jointly 
owned  with  Atchison) ,  see  that  Co.,  V.  84.  p.  104. 

In  Nov.  1906  589  miles  of  extension  were  authorized  or  under  construc- 
tion, of  which  42  completed  Jan.  1907;  also  77  miles  were  opened  July  1  1906. 
Other  lines  were  under  consideration.  V.  83,  p.  1356.  Contracts  were 
let  from  Hersev  to  Northport.  Neb  .  115  m.:  also  for  branch  from  O'Fallon's. 
Neb.,  along  north  bank  of  North  Platte  River  to  Northport.  about  200  m, 
So. Oraaha&vT est. (Lane  cut-off)  ,V. 84,  p. 1553;  Marysv.  cut-off.  V.8S.p.4£. 

HISTORY. — Incorporated  In  Utah  July  1  1897,  to  succeed  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704,  705,  and  V.  64,  p.  424)  the  Union  Pacific  Ry.. 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66.  p.  618;  see  also  V.  67,  p.  796. 

In  1901  02  purchased  $90,000,000  6tock  of  the  So.  Pac.  Co..  a  strong 
working  control,  ar.d  In  1904  $18,000,000  and  In  June  1907  about  $15,000,- 
000  of  Its  pref.  stock.  V.  72.  p.  24.!,  281:  V.  73,  p.  440:  V.  75.  p.  136; 
V.  80.  p.  1914;  V.  84,  p.  1115.  The  U.  P.  owns  $10,843,100  pref.  stock 
of  Chic.  &  Alton,  but  control  Is  held  by  the  Tol.St.  L.  &  W.  V.  81.  p.  1604. 
V.  83.  p.  689.  In  March  1907  $9,030,400  Great  Northern  and  $4. 152. son 
Northern  Pacific  stock  and  $724  ,000  Northern  Securities  stubs  were  owned. 
Prior  to  that  time  $24,0,-10,082  Northern  Pacific,  S16,360,089  Great  Northern 
and  $10,000,000  Northern  Securities  stock  were  sold,  and  $116,847,953 
realized  therefrom.  V.  83.  p.  1322,  1352,  1359;  V.  84,  p.  509.  572.  694: 
V.  85,  p.  655. 

in  1900  (after  June  30)  the  following  stocks,  with  others,  were  purchased  . 
at  a  cost  of  about  $120,000,000  (see  V.  84,  p.  52,  104,  500,  572,  932,  1184.): 


ACQ.  by  Or.  Sh.  L.  iconcl).  Par  Vat 
Balto.  6;  Ohio,  common.  $32,334  ,200 


do       do       pref.. 
Chlc.  Mil.  ASt.  P.,  com. 

Chic.  &  N.  W.,com 

N.  Y.  Cent,  cc  H.  R.  stk. 


7.200.000 

3.690.000 

2,572.000 

14.285,7-1.-. 


Acquired  by  Union  Pac.      Par  Val. 

Illinois  Central  stock $28,123,100 

St.  Jos.  &  Gr.  IsL,  com.       2,900,000 
do         do  lstpf.        932,200 

do  do  2dpf.      1,250.000 

Acq.  by  Oregon  Sh.  Line.  | 

Atch.  Ton.  &  S.  F..nf...    10,000.0001 

STOCK. — In  1899  stockholders  authorized  Increase  of  com.  stoclf  from 
$61,000,000  to  $96,178,700  and  of  pref.  stock  from  $75,000,000  to  $100,- 
000,000  to  complete  control  of  Oregon  RR.  &  Nav.  and  Ore.  Short  Line. 

On  March  24  1901  common  stock  was  authorized  to  be  Increased  by 
$100,000,000,  to  provide  for  conversion  of  frst  lien  4s,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,143  to  be  reserved  for  conversion  of  the 
$75,000,000  is  of  1007;  balance  for  future  requirements.  Sec  BONDS 
below.      V.  82.  p.  1271;  V.  84,  p.  1115. 

The  stockholders  voted  on  Mav  5  1905  to  Increase  the  preferred  stock 
from  $100,000,000  to  $200,000,000  to  "finance  coming  requirements,"  to  be 
Issued  as  required,  but  none  sold  to   Oct  1907.     V.  so,  p.  1361 

DIVS.  (%)—  1898      1899      1900      1901  to  1904      1905      1906      1907 

On  common    tVi        4   yearly 

On  preferred m       3W       4  4   yearlv 

In  1900.  Apr.,  396;  Oct.,  ■">",.:  1P07.  Api.,8  ',.;  July, 
V.  St,  p.   liift.      Sec  below  and  V.  83,  p.  880,  437. 


AM  Below  Below 
4  4  4 

2u%;  Oct .,:■;  %. 


Oct.,  190' 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Vandalia  RR — Stock  $25,000,000  authorized 

Indianapolis  &  Vlncennes  1st  M  guar  p  &  1  (end)-.c 

Terre  Haute  &  Logansport  RR  first  mortgage 

Terre  Haute  &  Indlanap  cons  M  (now  first)  gold.-F 

Cons  M  $25,000,000  gold  Ser  A  $10,000,000.  F.c*  &r 

Wash&  Vandenien*-- IstMSl, 500,000  g  gu  o&LSBa.c* 

Vera  Cruz  &  Pacific — 1st  M  $7,000,000  g  red  (text)_c* 

Vermont  &  Mass — Stock  6  %  guar  by  Fitchburg  RR-. 

Bonds  currency  guar  p  &  i  by  Fitchburg  RR 

Vicksburg  &  Meridian — See  Alabama  &  Vicksburg 
Vicksburg  Sh  &  Pacific  Ry— Common  stock  $3,000,000 

Preferred  stock  5  %  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F  xc* 

Vlcks  Sh  &  Pac  RR  prior  lien  mortgage  gold_.Ce  c* 

Virginia  Air  Line — First  mortgage,  $900,000 

Vircinia  Midland  and  Vir  &  South  w — See  Southern  Ry 
Virginian — Tidew  Const  oart  certs  red  par  (text)  --  Ce 

1st  mortgage  gold  red  110... -Ce 

VlrgTerm  Ry  1st  M  .$10,000,000  g  gu  p&l  red  110. Ce 

Wabaah-Pittsbmgh — 1st  M  $50,000,000  gold.Me.c*  &r 

Second  mortgage  gold  incomes  to  June  1910  Eq.c*  &r 

Wabash  RR— Com  stock— $159,500,000  auth 

Preferred  stock  7%  non-cum— $40,500,000  auth.. 

St  L  K  &  N  on  St  Charles  Br'g  gold Ce.c* 

Wabash  first  mortgage  gold  ($34,000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  M  Income  non-cum  Ser  A  red  par  to  1909. Me 

do     do       income  non-cum  Series  B  not  red. Me 

Detroit  &  Chic  Exten  1st  M  g  s  f  red  at  110  .Ce.c* 

D  MoinesDiv  IstMg  $1,800,000  (V68.p  574).  N.c* 

TolciiO  &  Chic  Dlv  M  gold  $3,000  000. K  c* 

Omaha   Division   $3,500,000  gold... ..B.c* 

First  lien  terminal  mtge  $10,000,000  g_.B.c*&r 
1st  ref  and  ext  M  $200,()00,000,ffold...  B__c*&r 
Equipment  bonds  $3,000,000  sinking  fund.N.c&r 

do       do       Series  A  due  $42,000  M  &  N 

do       do       Series  B  $43,500  due  semi  ann.CPi 

do       do       $66,000  or  $67,000  due  semi-ann 

n  Includes  $1,800,000  deposited  as  part  collateral  un 


Date 

of 

Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


I  Bonds — Prlnct- 
■\pal.  When  Due. 

Stocks — Last 
I       Dividend. 


133 
160 
116 
655 

40 
265 

59 


188 

188 

188 
30 


1867 
1879 
1885 
1905 

1907 
1904 

1903 


1901 
lsx:, 
1907 

1907 
1907 
1907 
1904 

1904 


$14,649,516  5  In  1907  F 

$1,000  1676,000  7           F 

1,000  500,000  6           J 

1.000  1.900,000  5  g       J 

1.000  10,000.000  4;       F 

1,000  720,000  4.1-.;  g  F 

1,000  7.000,000  4HgJ 

100  3.193,000  6           A 

1,000  772,000  ZYi      M 


Augl5'07  2H  % 
1  1908 
1  1910 
!July  1  1925 
[Feb  1  1955 
1    1947 


100 

100' 

1  000* 

1.000 


1.542 

1.009 

1,542 

1,542 

150 

97 

226 

144 

2.656' 


1878 

1889 

1889 

1889 

1889 

1891    j 

1899 

1901 

1901 

1904 

1906 

1901 

1904 

1904 

1907 

dergo  Id  note 


25.000&C 

1 ,000 

1  .000 

1.000   &c 

1,000   &c 

100 

100 

1 ,000 

1,000 

1 ,000 

1.000 

1,000 

1.000 

1.000 

1,000 

500   &c 

1,000   &c 

1,000   &c 

1,000 

1.000 

1,000 

1,000 

s  due  190 


2,856.500 
2,142.800 
1,822.000 
1.323.000 
See  text 

10.000,000 
Sec  text 
See  text 
29,500  000 
20.000.000 
52,H 

38,105,200 

4(18.000 

33,011.000 

14,000.000 

543.000 

abt2s 

3.227.000 

1 .600  .000 

3.000.000 

3.173.000 

3,923.000 

026,423,000 

2  350.000 

546.000 

652.000 

931,000 

9. 


See  text.  V early 
r>  in  1907  Yearly 

5  M     <& 

6  g       M     & 
5  g        M      ft 


6 

5g 
5  5 
4  g 
4g 


F 
M 
M 
J 


ft  A;Checks  mailed. 

&  A  Farmers' L  ft  Tr  Co,  N  YlFeb 

&  J  do  do  |Jan 

&  J  do  do 

&  A  do  do 

&  A _  . .  I  Feb 

&  J  Speyer  &  Co,  New  York  July    1   1934 

&  O  53  Devonshire  St,  Boston  Oct      1907  3% 

&  N  do  do  May    1    1923 

.     Central  Trust  Co.  N  Y      Nov  30  1905  2  % 
do  do  Aug  30  1907  5% 

N  Farmers'  L  &  Tr  Co,  N  Y  May  1  1941 
N  Central  Trust  Co,  N  V  N'ov  1  1915 
N  Franklin  Trust  Co,   N  Y  May   1    1952 

&     A Feb  15   1909 

ft     N  New  York  May    1    1057 

&     N .-      May    1    1957 

&    D  Mercantile  Trust  Co,  N  Y  June  1   1954 
June  1   1954 


6  g  A  &  O  Office,   195   B'way,   N   Y 

5  g  M  &  N  Central  Trust  Co ,  N  Y 

5  g  F  &  A             do                  do 

6  J  &  J  In  July  1907  pali 

6  J  &  J  In  July  1907  paid  1% 

5  g  J  A  J  Central  Trust  Co    N  Y 

4  g  J  &  J  New  York  Tr  Co,   NY 

4g  M  &  S  Bowling  Green  Tr  Co, NY 

3^eA  &  O             do                   do 

4  g  J  &  J            do                 do 

4  g  J  &  J           do                 do 

5  g  M  ft  S  New  York  Trust  Co,  Nf  Y 
5g  IM  &  N  Hankers'  Trust  Co.  N  Y 
4H  eJ  &  n  ColonialTrCo, Pittsburgh 
5  g  A  ft  O 


Oct  1  1908 
May  1  1939 
Feb  1  1939 
July  1  1939 
See  text 
July    1   1941 

1    1939 

1 

1 

1 

1 

1 

To  Nov  1914 
To  Dec  1914 
To  Oct  1  1914 


Jan 
Mar 
Oct 
Jan 

July 
Mar 


1941 
1941 
1954 
1950 
1921 


BONDS. — The  1st  mtge.  (Mercantile  Trust  Co.,  trustee)  covers  the  1,854 
miles  composing  the  former  Union  Pacific  and  Kansas  Pacific  lines.  Includ- 
ing the  telegraph,  terminals,  equipment,  and,  directly  or  indirectly,  land 
grants.     Statemen  t  to  N  Y  Stock  Exch.,  V.  66,  p.  618. 

In  June  1907  the  South  Omaha  &  Western  and  Topeka  ft  Northwestern 
filed  mortgages  to  secure  .$3,000,000  and  $6,000,000  50-year  6%  gold  bonds, 
respectively,  on  Lane  and  Marysville  cut-offs.     V.  84,  p.  1553;  V.  85,  p.  42. 

Stockholders  were  given  the  option  to  subscribe  for  $75,000,000  new  con- 
vertible is  at  90,  payable  20%  July  10  1907,  20%  Aug.  9  and  balance  with 
adjustment  of  Interest  Sept.  20  1907.  They  will  be  convertible  at  any 
time  before  July  1  1917  into  common  stock  at  $175  per  share,  will  De  redeem- 
able at  the  option  of  the  company  on  July  1  1912,  or  on  any  semi-annual 
interest  day  thereafter,  at  a  premium  of  2H%,  upon  90  days  notice,  in 
which  case  the  privilege  of  conversion  will  terminate  30  days  before  re- 
demption date.     V.  84.  p.  1115,  1183;    V.  85.  p.   100,  161. 

The  stockholders  subscribed  for  about  $2,000,000  of  the  aforesaid  bonds, 
•  syndicate  taking  the  remainder.     V.  85,  p.  601. 

L.ANDS. — The  1st  4s  of  1897  covered  June  30  1906,  directly  or  through 
beneficial  ownership,  2,766,845  acres  of  land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June 
SO  1906  at  $1,555,746;  also  further  notes  or  contracts  for  lands  sold  aggrega- 
ting $8,449,692,  the  lands  for  which,  if  not  paid  for,  revert  to  the  com- 
pany. See  V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets 
June  30  1906,  $9,996,438.  During  1905-06,  1 .239,760  acres  were  sold  for 
$3,048,840.  In  Feb.  1906  acquired  about  15,000  acres  of  coal  lands  near 
Durango,  Col.,  for  about  $1,000,000.     V.  82,  p.  335. 

GENERAL  FINANCES. — In  July  1903  512  miles  of  the  Oregon  Short 
Line  were  sold  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Railway, 
the  Oregon  Short  Line  acquiring  a  half  interest  in  the  San  Pedro  L.  A.  ft  S. 
L.  (which  see);  total  paid  on  account  of  Investment  to  June  30  1906  was 
$17,300,000.  V.  76,  p.  920;  V.  77.  p.  38;  V.  79,  p.  1707,  1709.  In  Nov. 
1906  control  of  Utah  Light  &  Ry.,  Salt  Lake  City,  was  acquired  by  Oregon 
Short  Line.     V.  83,  p.  1172. 

In  April  1906  the  dividend  rate  was  Increased  to  6%  yearly,  and  In  Oct.  to 
10%,  of  which  6"P,  from  the  operations  of  the  road  and  4";,  from  invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  Increased  in  Oct.  1007  to  6%, 
yielding  the  Union  Pacific  on  its  holdings  at  the  latter  rate  $5, 400,000 
annually.      V.  83,  p.  380,437. 

Acquisitions  in   1906   (after  June  30),  see  "History,"  above. 

On  satisfaction  of  the  mortgage  securing  the  convertible  bonds  retired 
Nov.  1  1906,  there  were  released  from  the  lien  of  the  mortgage  about  858 
miles  of  road,  which  became  a  free  asset:  total  mileage  of  road  unmort- 
gaged May   1907,   1,628  miles.      V.   83,  p.    1352:  V.  84,  p.    1115. 

As  to  convertible  4s  of  1907,  sec  BONDS  above. 

LATEST   EARNINGS.— For    1    month   endng  July  31,    net    over  taxes. 
Gross  Earnings      -■  Net  Earnings 

July  1  to  July  31-  1007.  1906.  1007.  1906. 

Union  Pacific  System    ...$7,233,994     $6,207,829     $3,041,983     $3,121,381 

ANNUAL  REPORT. — Report  for  1905-06  In  V.  83,  p.   13)3.  1351. 

Preliminary  statement   for    1906-07   In   V     85,  p.  916,  Showed: 
Years  ending  June  30—        1900-07.  1905-06.  1904-05.  1903-04. 

Average  miles. _.  5,610  5,404  5,357  5.353 

GrOS8  earnings        $76,040,727    $67,281,543    $59,324,947    $55,270,23  1 

Oper.  exp.  and  taxes...    42,644.624      36,963,773      31,862,714      30,497.443 


Netreceipts $33,396,103   $30,317,770   $27,462,233   $24,781,788 

Income  from  luvestin'ts. all, 598. 721       10. 329. 815        6,496.761        4,266.844 

Total  Income $44,994,824    $40,647,585    $33,958,994  S29.04S.032 

Fixed   Charges $8,652,8541    $8,862,491    $11,152,342  $12,429,595 

Int.  Ore      ;.  .>/  i    Line  In-  ) 

comes  and  pref.  stock.                      J         $20,688          $21,599  $22,489 

Dlvs.  on  U.  P.  pref (4)3, 981 ,764(4)3, 9.S1  ,76  t    (4)3.982  182,256 

do   common (10)19.548,040(8)15550  I)  1,350,836 

Approp.   for  Imp'tS,   &c.       1,959,002         4,200.000         3,979,165         3.550.000 
Balance,  surplus.    .  .-$10,853,164      $8,032,250      $7,719, 281      $4,713,456 


a  This  iloes  not  Include  dividend-  amounting  to  $2,015,963  declared  since 
July  1  1907.  for  account  of  year  i  30  1907,  oi  '  Atcli.  Top. 

ft   3.    I  ft    Ohio,   and    111.    Cent.      V.    85,   p.    100. 

'July  1906.)— pres..  E.  li.  Harrlman;  V.  Pies..  Wm. 
D.  Coi  Man.,  A.  L.  Mohler;  Sec.  Alexander  Millar;  Comp.,  Wm. 

Mahl;    I  S    Crosby. 

Ulman,  Marvin  Flughltf.  E.   H,   Harrlman,  Henry  C. 
Frlck  arling,    P.    A.    Valenl  i  u    I".   Smith.   Oliver   Ames, 

Wm.  G  D.  Cornish,  Roberts.  Lovi  x.Pcabody, 

Wlllli  i  [.  II.  Rogi  i  Goeli 

on;,  e,  1  ork.— (V.  B5,  p,  Si 

UNION   SPR1NOS  ft    NORTHERN   RY.     See 

UNITED  NEW  RAILROAD  ft  CANAL  CO.    -(See  Map  Penn- 

sylvim  ■    proper;  id   in   connection   thei 

forms  an  Important  sj 

Camden   to   Am  boy  and   from    Philadelphia   to 
and  e  ,  a  distance  of  474  miles:  Hudson  River  ferries  to 

1  mile,  and  Del.  ft  Raritan  ('anal,  from    Bordentown  to  New  Brunswick, 
and  feeder.  6fi  miles.   Phlla.  ft  Trenton  and  Belvldere  Del.  — which  si 

prluel  lines 

Leased  In  June  1871   to  the  Pennsylvania  Kit.  for  999  years; 
rent  :  ,e 

EARNINGS.— For  year  ending  I)er.  31  1906.  gross,  $82,706,144;  net 
$7, 032. MS;  other  Income,  $448,534;  Int.,  rentals,  Improvements,  ft c 
$4,430,168:  dividends    $2  124.040;  DM.,  SUT.,  $1 ,817,474.-    (V.  74    p.  682.) 

UTICA   CHENANOO   ft    SUSOUEHANNA    VALLEY   R  Y.  — Owns   Utlcn 

N.  v..  to  Greene,  N,  Y..  75  miles;  branch  to  Richfield  Springs.  22  miles; 
Leased  to  Delaware  Lackawanna  A  Western  at  6  %  on  stork.        NO  l.< 
UTICA  CLINTON  ft  BINQHAMTON  PP.     s.  r    p,gc  178 


VALLEY  (N.   Y.)    RR. —  Blnghamton,  N.   Y  ,  to  State  Line  of  Penn. 
11  miles.     Leased  to  Delaware  Lackawanna  ft  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA   RR. —  {See  Maps  Pa.  RR.) — The  road  embraces: 

Owned.  Miles.]      Leased —     (*See  this  co.)       Miles. 

Indlanap.,  Ind.,  E.  to  St.  L.,  111. .239  Terre  Haute   &  Peoria. .'145 

Indianapolis  to  Vlncennes,  Ind. -.117   Evansville  &  Terre  Haute 16 

South  Bend  to  Rockville,  Ind 160|Tracfcaffe 27 

Logansport,  Ind.,  to  Butler    931  

Branches    43  f         Total 840 

The  Saline  City  branch,  12  m.,  Is  operated  by  Evansville  ft  Indianap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243,  1244)  of  St.  Louis  Vand.  ft  Terre  Haute, 
Terre  Haute  &  Logansport.  Terre  Haute  &  Indianapolis,  Logansport  ft 
Toledo  and  Ind.  &  Vlncennes  RRs.  Pennsylvania  Co.  on  Jan.  1  1907  owned 
$11, 633, 400  of  the  stock.     As  to  Vandalia  Coal  Co.,  see  V.  81 ,  p.  216. 

STOCK. — Authorized.    $25,000,000:  Issued.    $14,649,516;  par    $100. 

DIVIDENDS.— 2%  paid  Aug.  5  1905:  in  1906.4%;  in  1907,5%  (F.&A.). 

BONDS. — The  consolidated  mtge.  is  a  first  Hen  on  the  road  from  St, 
Louis  to  the  Indiana  State  line,  159  miles,  and  from  Logansport  to  Butler 
Ind.,  93  miles,  and  a  lien,  subject  to  the  $4,100,000  old  bonds,  on  the  re- 
maining 415  miles  owned,  for  which  an  equal  amount  of  consols  Is  reserved; 
$10,900,000  being  also  reserved  for  Improvements  and  general  purposes. 
See  aDpllcatlon  to  list,  V.  80.  p.  1243,  1236:  V.  81.  p. 1728;  V. 82.  p. 162.  630. 

EARNINGS. — Report  for  year  ending  Dec.  31  1906  in  V.  84,  p.  1178. 
showing,  gross,  $8,904,859;  net,  $1,972,969;  other  inc.,  $81,906;  charges. 
$994,322;  dividend  (4'.;  °i),  $647,009;  extraoi .  expend,  fund,  $400,000; 
bal.,  sur.,  $13,543. — (V.  83,  p.  1591;  V.  S4.  p.  160,  804,  1178.) 

VERA  CRUZ  ft  PACIFIC  RY.— Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretla,  203  miles,  on  the  Tehuantepec  National  Ry. 
by  which,  connection  is  had  with  Sailna  Cruz  on  Pacific  Ocean,  114  miles 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean:  total,  265  miles.  Stock,  $1,000,000  common,  all  owned  by  Mexi- 
can Government,  which  guarantees  bonds,  prln.  and  Interest,  by  endorse- 
ment.     V.  78.  p.  1783,  1963:   V.  79,  p.  1933     1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.  Of  the  bonds  $4,500,000  had  Interest  scaled  to 
1  %  to  Dec.  31  1905,  2%  from  Jan  1  1906  to  Dec  1  1907  and  3%  from 
Jan.  1  1908,  to  Dec.  31  1909;  these  have  supplementary  coupons  attached, 
representing  balance  of  4  H  %  Interest,  payable  at  Speyer  ft  Co.,  New 
York,  from  fund  deDOsited  therefor. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross  earns.  (Mexican  cur- 
rency) were  $968,998;  net,  $33,330.  In  1905,  gross,  $761 ,141;  del.  under 
oper.  exp.,  $228,870.      Bal.  sheet  June  30  1905.  V.  81  ,  p.  1846. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan.  Vera  Cruz,  Mex.;  Asst.  Treas.  and 
Asst.  Sec,  L    S.  Zimmerman.  Baltimore.  —  iV.  84,  p.  804.) 

VERMONT  ft  MASSACHUSETTS  RR.— Road,  Fitchburg  to  Green- 
field, Mass..  56  miles  of  double  track;  branch.  3  miles.  Leased  to  Fitch- 
burg RR.  for  999  years  at  6  %  on  stock.  Bonds  for  $772,000  were  Issued 
to  refund  the  5s  due  May  1  1903    etc. —  (V.  79,  p.  2589.) 

VERMONT  VALLEY  RY.— See  Connecticut  River  RR.    -V.  8! .  p.  900. 

VICKSBURG  SHREVEPORT  ft  PACIFIC  RY.— Delta  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.  Of  this,  17  miles 
Shreveport  to  Texas  State  line,  is  leased  do  Mo.  Kan.  &  Tex.  till  July  1925. 
Successor  In  1901  to  uu..  foreclosed.     V.  72.  p.  (.28.  676;. V.  77    p.  38. 

STOCK.  ETC.— Of  the  $3,500,t  >  general  as,  $1,323,000  arc  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $355,000  for  future  needs. 
Car  trusts  $193. 554   (1  '  ..  si  ,  due  send  nun.  to    \nrll    1    1913.       V.83.P.    1344. 

DIVIDENDS  —On  pref.  stock     1902  t 5%    yearly;  on  common, 

1903.   :'»     ■.,:     1904     3%;     1905,   Nov      2".        L306.  none. 

EARNINGS.— From  July  1  to  S  5296  007  in  1907;  $271,975 


In  1906.     Report  for  n  V.  83,  p. 


Vet. 

$31  1  .157 


. 


I. 


I  n't  r<  St. 
$170 


IhiL    sur. 


5 1.302.225  263.828  »  170,480 

paid  In  both  years  5?a«$107,140)   was  paid 

(,   1552;    V.   83,  p.    1.111.   1349;    V.  Mi,  p.    162     V 


/ —  Grass. 

07 $1,643,034 

1905   06 

*  From 
p.   1548 

VIROINIA  AIR  LINE  RY. — Under  cofistruci  on  rrom  Lindsay,  \ 
ft    Ohio   main   line   to    I  |  per    BrelTl 
division,  about  30  miles,  to  be  complei  06.     Stock  ant  ho 

common,   $400,000;    preferred,   $100, 0:«).     Bonds, 
$30,000  pel    mile;     FrankUnjJ  Trusl    Co., 
p.  723.     President,   V.  O.  Troy   Amhersi  ...i.m.  r 

son,  Charlottesville,     v.   85,   p.   723. 

VIROINIA   ft    SOUTHWESTERN   L>Y See  page   178. 

VIRGINIAN   RY      -To  extend   n  oni  1  leepwatcr    W.Va.,On  the 

River,  to  Si  orfolk,  Va. .  143  mi 

i    I    In    July    1907    Iron;    Sen  all   -  ,  .  and    two 

dies,   and    balance   to    be   i 

2;    V    81,  p.  1551;  V. 
>r,  April  1907,  ol  water  and   Dei 

I  '.000. 

i  ible  as  follows:     $3 
struction  of  the  line  from   Deepwater  to  Sew  all's  Point, 

v  be  Issued:    i  i  Ic  of  sins 

oi  main  line,  $75,000;  ol  inch  lines,  $50,000;  toi 

on  main  line,  $50,000.      \  .  8  i .  p.  1386. 

arc  seem  ed   by 

nui'.e    bom  0,000,000  dlvli  pa.\  log 

ed  by  M     II .  Rogers.     V.  84.  p 
Of  the  Virginia  Terminal  Rj  e  Norfolk  tennh 

authorized  i  ir,  prln    and  Ini  10  have 

been    Issued,   the   remaining   $9,500,00U    being  reserved  for  completion  of 
ties      V,  B4,  p,   1184.      rlenr)    ii     Rogers  ol  the  Standard  Oil  and 
ire  understood  to  be  financing  tho  enterprise. 
Pres  .  u.  \.  Page,  Ansted,  \\  .  Va.;   See.  and  Treas.,  James  Clai 
IVall.St.    NewlYork,      (V ..84,  p.  1184    1240    1308,131 
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It  /..  t,  .ml  UU 


•rlnrt- 

'•'  l>ut. 

Ulr.  . 


M'lbiih  kk  tcoin-1.)     Equip  be  edllO 

Two  year  i  oii.it  (old  notea 

June  BO  1  0 
I  .  j.  10,000,000  fold  i. 
Kan*  Cy    i:.\c  Sp   A 

Columbia  A  Bt  Louis  1300.000  told  irtmr  i>  A  I     tftl 
Hull  \  -mi  1st  M  SI, 100 ,000  guar  |>  \  I 

Stl,l 

I  -li  <-  lic^lcr  \    \\  •■  i,  i  i 

oUdatOd  mortgage  $1  .onn.ooo  gold 
Wadl««   Southern      I    ■ 
SNnllklll    Volley  -Slock    8  U  %  guaranteed  .     .     . 

i  (formerly  7»)  guaranteed 
Second  mortgage  lm  gunrunt< ■■ 

Warren  (N  J)-    Stock  7  %  pcipclual  guar  I)   1-  A  W 

First  r.-f  M  $2,000,000  gold  guai  p  A  1    - F.o*&r 

Washington  Central  per  mile. K 

A.ir.h  <\  Columbia  l ' i v c r     See  Vo 

\\  nahington  Co — 1st  M  cold  guar (end  ■  iCe.c* 

\\  ■•faiedoa  &  i mnkiin — i Mt  M  $478 .000  g  lm  rental. r 
Waahtnicton  oiiio  ,sc  Western     Bee  Southern  By. 
Wash  rem     I  i  M  $12  000,000g guar  (text)-Us.e'Ar 

Gold  noteo  secure  d  by  $2 ,000 ,01 
Wash  A  Vandemere  p  &  I    SBa 

Wcath  Mln  Wells  &  Not  1st  M  guar  n  £  Tend  (text)  N 
West  Chester     Bee  Pennsylvania  nil. 

Aim   ierse]    ■    See   Shore  RK — Common  stock 

Special  guaranteed     to< 

iden  A  Atl  con  mo  5s:  bal  Gs  coupon) 

OOSOl  mortgage  ($1,500  Is  scrip) r 

Woods-, >u n  it  Swedesboro  llrst  mortgage c' 

S  S  nrst  cons  M  Scries  A  cold  s  f.e* 

Cold  Scries  11  SI  .500.000  cold c* 

Gold  Series  C  A   1)    '  SitCJ^s) c* 

A  est  Shore  —1st  M  guar  o  A  I  end  by  N  Y  C.Un.cAr 
IVeel  Virtiala  Central  &  Pittsburgh— See  Western  Mar 
Weal  Virginia  &  Pittsburgh— First  M  gold_-McBa.c* . 
West   Virginia  .Midland       1st   M   $1,000,000  g  -Mo 
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M     A     N  Central  N  Y 

J      A     J  omre.  St   1  e 

M    A     N  Ol  y.  N    Y 


To  July  1   I 
May  li- 


J      A      J  Oil  '.NY 

J  A  J  Nat  Dank  ol  Comin.  N  V 
J  A  J  July  1894  paid  July  1  '96 
J      A      J  Guaranty  Trust  Co.  N  Y 

Q    -F      (irainl  Cent  Statli 
J      A     J  do 

M      A 

A  15  A  U  Del  L  A  W  Hit,  N  Y 
I'      A     A 
g— 11      Knlckerboca 
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Jan 

July 
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Mar     1 


1  1910 
1  1028 
1     1942 

1    1918 

1     1928 

1907     H  % 
1     1917 
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5k       J 
3H  K  F 
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104  000 

9,000 
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1.800.000 
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J  NY,  Cortland  A    Bono- 
J  Pblladelj 


A  Washington  and  New  Vk  Feb  1  II 

A 

A  Mercantile  Trust  Co,  N  V  Aug  1  II 

S  Broad  St  Station,  Phlhvseot  ic  '( 
1)             do                  do 

J  do  do  '.July  1  1911 

N  do  do 

N  Camden  Safe  DepA  TrCo  May  1  1912 

,1  liroad  St  Station.  Phlla  July  1  1926 

J  do  do  July  1  1936 

July  1  j 

N  Y  Jan  1  2361 


J 
J 
If 

M 

J 

e  J 

4    Various.  do  do 

J      A     J  Grand  Cent  Station 


1.0001      4.000.000    (5)  4  g 

1  .1100,000 


A     A     O  B  A  O  Off.  2  WallSt.N  YfAprl)  1    1990 
A     A     O  Morton  Trust  Co      ■ 


WABASH  CHESTER  &   WESTERN  RR.— Sec  page  178. 

WABASH-PITTSBURGH  TERMINAL  RY.—  (.See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  A  Lake  Erie  RR. 
near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  A  Lake  Erie  (which  see),  thus  controlling  the  easterly  end 
of  the  Wabash  system  from  Toledo  to  Pittsburgh.  V.  78.  p.  1908,  2386 
2443:    V.   82.   p.   570.      Stock.   $10,000,000,  all  owned  by  Wabash. 

In  September  1904,  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  A  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15.000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  Is  pledged  to  secure  Wabash  RR.  4H%  notes  of 
1905.      V.  80.  p.  1364.      V.  79.  p.   1024.  2087.    V.  80.  p.  1232,  1364,  1729. 

BONDS. — Both  classes  of  ootids  are  secured  by  all  property  now  owned 
or  hereafter  acquired.  Including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals, and  new  bridge  over  Monongahela  River,  and  further  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  A  Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,500  first  preferred  6tock; 
jtnd  also  by  a  traffic  and  trackage  agreemeut  with  the  Wheeling  A  Lake 
Erie  and  Wabash,  under  which  the  latter  two  companies  pledge  25%  of 
their  gross  earnings  from  traffic  interchanged  to  meet  any  deficiency  of 
:nterest  and  contract  with  Carnegie  Steel  Co.      V.   80,  p.   1231,  2221. 

Of  the  $50,000,000  first  4s,  the  remaining  $20,500,000  Is  reserved  for 
additional  mileage,  acquisitions  and  future  purposes.  No  first  mtge.  bonds 
in  excess  of  $35,000,000  are  to  be  Issued  until  the  full  Interest  for  the  pre- 
ceding year  has  been  paid  on  all  the  outstanding  first  and  second 
mtge.  bonds.  The  second  mtge.  bonds  are  entitled  to  Interest  at  4  % 
.per  annum  to    June    19i0    incl.,  It   earned     mon  cum.) ,    and    thereafter 


become  fixed  Interest  bonds 
EARNINGS.— 12  mos., 
July  1  to  June  30. 
— V.  82,  p.  989.  1440. 


B 


V.  78.  p.  2386.  2443:    V.  82    p.  989. 

905-06 Gross,    $933,352;    net.    $339,104 

904-05 Gross.      354,142;    net,      104,356 


WABASH   RAILROAD. — (See  Mar.) — Embraces  lines  as  follows,  viz.; 


Owns  East  oj  Miss.  River.       Miles. 
Toledo,  O.,  to   East   Hannibal, 

Camp   Pt.  and   Elvaston,   111.  536 
Decatur.  111.,  to  E.  St.  Louis..  110 
June,    near   Chicago    to    Effing- 
ham and  Altamont.  Ill 216 

■Streator  to  Falrbury 31 

Edwardsvllle  Branch 8 

Delrey.  near  Detroit,  to  Butler  110 
Montpeller,   O.     on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago    150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller,   0 50 

New  Haven  to  butler,  Ind 26 

Owns  Wes'  of  Miss  River. 

St    Lou's  to  near  Kansas  City.  275 

Centralla  to  Columbia,   Mo 21 

St.  L.  Levee  to  Ferguson,  Mo 11 


Owns    West  of  Miss.  River. 

Moberiy  to  Ottumwa.  la 131 

Salisbury   to   Glasgow,    la.,   etc  15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs,  la. (Incl.  41  m.  leased)  225 

Excelsior   Spr.    to   Mllw     June.  9 

Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Moberiy  to  Hannibal 70 

East  Hannibal  to  Qulocy 17 

1    short    lines    to    Qulncy,    De- 
troit,   Ac. - 34 

Other    lines 54 

Windsor.  Out.,  to  Buffalo 275 

(Grant  Trunk  Ry.     V    66,  p.  812.) 

Grand  total  July.  1907 2,514 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttsburgh  Terminal 
Ry..  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  A  Lake  Erie 
Ry.,  472  miles.     See  those  companies. 

HISTORY,  AC— Successor  In  1889  to  the  Wabash  St.  Louis  A  Pacific, 
which  was  sold  In  foreclosure.  See  "Supplement"  up  to  January  1889 
The  Mo.  I'ac.  system  on  July  1  1900  owned  $8,500,000  preferred  stock  and 
$5,435,000  debenture  bonds,  making  $13,935,000  out  of  a  total  of  $92,000.- 
'100  stock  and  voting  debentures.  V.  78.  p.  1110.  Under  the  terms  of 
the  refunding  mortgage  of  1906  the  debenture  bonds  deposited  are  to  be 
alive,  also  their  voting  power. 

LEASE. — Entrance  to  Chicago  Is  over  Chic  A  West  Indiana,  of  whose 
stock   this  company  owns    $1,000,000   (dividends,    1896-07.   6%  yearly) 

BONDS,      in   1908  there  was  created, per  plan  in  V.  83,  p.  437,  626,  o 

iew  issue  oi  4%  "first  refunding  and  extensions"  bonds  limited  to  $200,- 

■000.000,  beating  date  July   1    1006  and  secured  on  nil  the  property  owned 

at  date  of  mortgage  and  thereafter  acquired  from  She  proceeds  thereof .     Of 

the  bonds,  $5,000,000  wen-  Issuable  at  once,  $31,882,000  to  retire  the  de 

bentures  and  $62^77,000  is  reserved  to  refund  or  retire  the  existing  bonds, 

promissory  notes  and  equipment  obligations.     The  balance  ($110,260,5004 

of  the  bonds  Is  to  be  used  only  for  betterments,  development ,  extension  and 

quipment.      The  authorized  preferred  .stock  was  Increased  from  $24,000,000 

to  $40,500,000  and  I  he  common  Mock  from  $78,000,000  (of  which  $&ftA>00,- 

100  outstanding  Dec.  31    l»0«)  to  $159,600,000,  an  amount  not  c.\. 

S16.500.000  Of  each    class  of  stock"   tO   be   used   to   effect   tne  change  of  the 

debenture  bonds.      The  plan   Is  operative,   $2,957/100  of  the  Series  A  and 

ill  except  about    $2,800,000  of  the  Series   l\  debentures  having  assented. 

V.  83.  p.   1591;    V.  84,  p.  52,  222,   1115;    V.  85,  p.  285. 

—  Will  lie  Exchanged  for — 
SccurUPs  Exchnnaed  for  Amount  4%  Prcf.        Com. 

Each  $1 ,000  Bond —  Issnnl.  Bonds.      Stock.      Slock. 

Debentures  Scries  A $3.5OO,OO0  $795  $580  $580 

Debentures  Series  B .26,500,000  720  520  520 

Abstracts  of  the  mortgages  of  188!)  were  In  V.  li).  p.  270-278.  The 
first  mortnage  covers  all  the  lines  owned  both  cast  and  west  of  the  Mississippi 
ut  time  of  reorganization  (1,542  miles);  but  the  second  mortgage  covers ontj 
1,009   miles  cast    of  the   river. 

Debenture  mortgage  bonds  were  $3,500,000  series  A  (prcf.  In  respect  to 
interest  payments  only)  and  $26,500,000  series  B.  If  scries  B  bonds 
are  not  presented  at  maturity,  July  1  1939,  Interest  will  continue  to  be 
payable  if  earned.      Both  scries  have  voting  power.     See  plan  above. 

Of  the  Buffalo  Terminal  Association  guaranteed  notes  (City  Trust  Co.  of 
Boston,  trustee).  $485,000  of  the  $835,000  outstanding  was  extended  for 
jne  year,  the  remaining  $350,0(i()  being  acquired  bv  the  Wabash.     V,  38, 

p.    157.  21?.:    V.   80,  p.    12. 

INTFKKST  on   "A"   bondsl    '96.  "97  to  '90.  '00  to  '04.  '05.  "08.   1007. 

cent                                           f     1              0  6  yearly.     0       0  July,  6 

Interest  ou  "B"  bonds,  1%.  paid  July   1007.  V.  85,  p.  44. 


Detroit  &  Chicago  Extcn.  mtge.  ($3,500,000);  abstract.  V.  54.  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68.  p.  574;  V.  69,  p.  1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000. 
p.  185,  582,  822;   V.  73,  p.  567.      In  June  1906  $6,180,000  4\i%  equlpmen 
trust  bonds  were  sold,  maturing  $309,000  semi-annually.     V.  82,  p.  1498 

Omaha  Division  3>Ss  cover  Council  Bluffs,  la.,  to  Pattonsburg.  Mo.. 
144  miles.  V.  75,  p.  686.  Columbia  A  St.  Louis  RR.,  guaranteed  bonds. 
V.  73,  p.  338,  786,  1012;    V.  74,  p.  1040:    V.  75,  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City.  Mo.. 
Chicago  and  Qulncy,  111.,  Toledo.  O..  Detroit.  Mich.,  and  other  places. 
V.  7(i,  p.  438.  753,  1032;  V.  81,  p.  14:<7;  V.  S2.  p.  570;  V.  83,  p.  1236; 
V.    84,   p     997. 

The  $6,160,000  3-year  5%  notes  maturing  May  10  1907  were  extended  for 
two  years.  The  new  notes  arc  secured  by  the  entire  stock  ($10,000  000) 
and  $6,600,000  of  50-year  first  mortgage  bonds  of  Wabash-Plttsburgh  Term. 
Ry.  and  $4,800,000  Wabash  RR.  1st  ref.  4s.  V.  84,  p.  869.  V.  78,  p. 
1551;  V.  84.  p.  809,  032.      $840,000  equipt.  5s,  V.  78,  p.  1551. 

The  five-year  4J4%  notes  of  1905  ($10,000,000  authorized  Issue),  of 
which  $7,000,000  was  sold  ,  are  secured  by  pledge  of  about  $8,000,000 
Wabash-Pltts.  Term.  Ry.  notes  and  other  collateral.  See  list,  V.  80,  p. 
1729:    V.    80.    p.    1231,    1364. 

GENERAL  FINANCES.— Completion  in  July  1904.  of  the  controlled 
Wabash-Plttsburgh  Term.  Ry.  (see  that  co.  above)  affords  direct  connectlou 
with  Pittsburgh.  V.  78,  p.  2386,  2443:  V.  79,  p.  1024.  A  Gould  syndi- 
cate has  acquired  the  Western  Md.  RR.  to  obtain  access  to  tidewater. 

As  to  retirement  of  "A"  and  "5"  bonds  and  new  refunding  l*aui 
BONDS   above. 

EARNINGS.— 2    mos.,\1907 Gross,  $-1,012,161;    net.  $1,778,080 

July  1  to  Aug.  31.        J1906 Gross      4,780,882:    net    $1,64: 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  in  September. 
Report  for  1906-07  in  V.  85.  p.  917. 

Year  ending  June  30 —  1907. 

Average  mileage 2,518 

Gross  earnings $27 .432 ,474 

Net  earnings 7  927.326 

From  rent  of  tracks,  Ac 942,528 


1906.  1905. 

2.517  2.517 

$25,015,379  $24,696,600 

5,937,491  4,193,156 

1.231.845  87 


Total  net  Income $8.869,S54 

Taxes _.       $883,55} 

Track  bridge  rent,  Ac ..      1.338  002 

Interest  on  bonds '4.011.636 

Appropriation  for  new  equipment 1,700,000 

Dividend  on  "A"  debentures 16%)  210,000 

Dividend  on  "B"  debentures (1  %)  265.000 


$8,169,336 

$915,909 

1  65R.I44 

3.787,651 

1.300.000 


^.418 

$s: 

3.468 


Balance. sur.   $461,665  sr.  $5t)9.S33df.$l,459.372 

"The  Interest  on   first   refunding  and  extension   bonds  to  July   1 
($383, 160)   was  charged  against   profit  and  loss,  to  which  v 
dividends  received  on  Series  "V"  and  "B"  debentures  owned  ($411. i1' 

OFFICERS. — Chairman,  E.  T.  Jeffery:  Pres..  Frederick  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec..  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard,  E.  T.  Jeffery,  R.  M.  Callaway.  Edgar 
T.  Welles,  George  J.  Gould.  S.  C.   Reynolds,  John  T.  Terry,  .1.  J.  Slocum 
Wlnslow  S.   Pierce.   W.    B.   Sanders,    R.  C.   Clowrv,   W .    H.    Rlodce'- 
F.  A.   Delano.      Office.  195  Broadway,   N.   Y.— (V.  85,  p.   723,  917) 

WADLEY  SOUTHERN  RY. — See  page  178. 

WARREN  A  CORSICANA   PACIFIC  RY.     WARREN  RR.— See  p.  178. 

WASHINGTON   CENTRAL   RY.       Sec    ]nvic    178. 

WASH.  COUNTY  RY  .  WASH.  &  FRANKLIN  RY.— Sei 

WASHINGTON   TER  Ml  N  Al- CO.— Owns  union  stat  Ion 
Ave,,  Washington,  1).  ('.:    terminal  and  approaches  to  be  compli 
1907.     The  Phtla.  Bait.  &      ash.  (Penn.  RR.  system)  and  the  lb 
own  the  outstanding  $2,500,000  stock  (authorized  amount  - 
guarantee  the  bonds,  of  which  $10,000,000  bearing  3  '."■'.  inter, 
in  April   1905  (the  remaining  S2.ooo.oimi  tjsi  being  deposited  as  col 

for  SI  .575  .OHO  5  ','.  Z  year  notes.       y,  so.  p.   l<)7o.    V.  76.  p.  812,  504:    V.77. 

p.  252:    V.  so.  p.  652.  1 176,  1364:   V.  85,  p.  42.     form  of  guaranty, 
p.  1308.     other  tenants  besides  guarantors  are  Southern  Ry.,  Wash, 
Southern  By.  and  Chesapeake  &  Ohio  R:  85,  p.  42.) 

YVASHINGTON    A    Y  AN  DE  V I!  RE.-  -Washington.   H.   ■'   .  to  Y-andeniere 
on    Pamlico    Sound.    40    miles.        Branches    are    proposed.       stock,    is   all 
owned     by    the    Atlantic    Coast     Line   RR.,  which  guarantees  the  bonds, 
prln.  and  Int.      bonds  are  Issuable  at  $18,000  in  r  n<Ue,  Including  $4." 
equipment.      V,  S-i .   p.    1249;     torm  Of  guaranty,  V.  85,  p.   347. 

WEATHERFORD  MINERAL  WELLS  A  NORTHW.  RY.— See  p.  I 

WELLINGTON  GREY  A  BRUCE  RV.-V.  83.  p.  39:    V.  84,  p.  1C0. 

WEST  JERSEY  A  SEA  SHORE  RR.—  (.See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey. 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May,  82  miles.  Ac.  total.  334  miles.  V.  62,  p.  366,  871.  Of  this. 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  eoulppcd 
electrically.  I  las  traffic  agreement  with  Atlantic  City  A 
RR.  and  option  to  purchase  majority  ol  Its  $1,000,000  stock  between  May  1 
1913  and  Mav  1   1918.      Y\  86    p.   1«2. 

STOCK.  —Stockholders  voted  Mch.  6  1906  to  Increase  the  common  stock 
to  sib. ooo, ooo.  Of  the  new  stock,  about  $3,418X>00  was-  subscribed  by 
stockholders  at  par  In  April  1906,  raising  the  amount  outstanding  to  $9.- 
641,600.  of  which  the  l'cnn.  RR.  held  Jan.  1  1907  $4,096,900.  V.  82,  p 
187.   303.    754. 

DIVIDENDS.— Common  Sept.  1896  to  Mch.  1903.  Incl..  5%  yearly; 
since  to  Sept.  1907,  Incl..  6%  yearly. 

BONDS     -First  consul,  mtge.  Is  for  $7,000.(100.  of  which  $1,840,000  re- 

served  Cor  prior  lion  bonds  when  due.     V,  62,  p.  1179:    V,  84,  p.  160. 
Mortgage  trustee.  Commonwealth  Title  Insur.  A  Trust  Co..  Philadelphia. 

EARNINGS.— 8    IBOS./]  1907 Gross,  $3,959,283:  oper.  df.  tP    : 

Jan  1   to  Aug  31.  /1908. Gross.    3.671  ..".8 3;   net,  1   24,455 


Oct.,  1907.] 
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.  lunation  of  column  headings    Ac. 
on  first  page  of  tables. 


Milrl 

of 
Road 


Date      Site,  or 

uf  Par 

Hands.     Value. 


1NTBHEST  OR  DIVIDE' 


Amount 
Outstanding 


Hair 
% 


Payable. 


Where  Payable .  and  by 
Whom. 


?  Bonds  —  Prlnct- 

-\pal.   When  Dw. 

Stocks— LaM 

Dividend. 


Woicrii  (Ala)  —  1st  M  gold  guar  by  C  Ga  ana  G»  lilt  o* 

.  rn   Maryland  M 

'■11  and  ci.iiv  M  Jio  000,000. B  c'&r  i 

:  V*  Cent  a  P  1st  If  f  $$.000,000  asa.    .Mp.o* 

Piedmont  4  Cumberland  1st  M  fold  nxsumrd  .      Me 

Coal  A  Iron  Ry  1st  M   fold   a  -•  (  \'  71  p  1108).      Mil:.. 

Potomac  Val  I  at  M  12  ooo. ooo  gold  asi     Meiia.c'Ai 

It  I  (l  I  I    .   ■■      ulrulltil  by  ou:  lurshlp  of  all 

at)  VaJ  liy  1st  M  Interest  rental. 

xjliull   A  Cumb  Vnl   Kit   1st    M   Inti  .', 

mi  \'/il  lilt  Ext  Itooll  gu  (J270.ii1 

■    Interest  rental  Ba 

xili.it   .v   rlarnaburf  Ry    mortgage  gold.. MiBa.c* 
Harrlsburg  Ky  \\   i. 

Western   New    Vork  A    Penns'x  l\  a  nin 

.   Y   ft  P   w   U   (110.000.000)  fOld.Ma.o* 
General  M  110.000.000  gold  i  i  n.c* 

IP  c* 
Western    North   Carolina 

Wntcrn  Pacific— IK  M  160.000  B  c*Ar 

Weiicrn    Penniylvanli  \Hi 

Wheeling  &    Lnke  Erie  -Coin  Stock    I  10  auth 

pre!  4  %   non  cumulaiW  

cum  $11'. 000, 000 

First    mortgage   l-akc    lirle    Ulv   cold    __    Me.c* 

in,'  Ulv  $  &  £  (2d  on   187  m)  g_.Cc.c* 

Extension  ami  Improve  M  ($1,000  000)  gold.Ce.c* 
First  consul  mi  ild  tl8.000.000 Me  c* 

General    moru  000.000    cold .Ce.c'Ar 

Notes  u  sec  by  $12,000,000  4s  guar  p  &  I  red  par..N 

Toledo  Dock  &  Coal  Co  1st  M  Int  paid  as  rental 

Lorain  A  U'  Va  1st  M  (2,000,000  gold  guar.r'Ar 
Car  trusts  June  1907  payable  monthly,  quar  A  ann 
Equipment  bonds  {2,500.000  cold  s  t  (see  text).. Me 

Equipment  trust  notes  cold.. 

Wheeling    Term— 1st  M  $2,000,000  g  S  f  guar  p  A  I.C&r 
White  &  Black  River  Valley— 1st  M  g  Int  guar._F.c* 
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O  Guaranty  Trust  Co.  N  Y  Oct 

cantlle  Trust  Co.  N  "> 
o  Bowling 

J  rim  Nat  Uk.Ncw  York     July 
A  do  ,Aug 

A  Merc  Tr  A  Dep  Co.   Halt  Aug 


do 


c  oinpany. 
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J 
J 
J 

J 
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do 
do 
do 

do 


do 

do 

do 
do 
do 
do 


Jan 

July 
July 
July 
July 

May 


1918 
1952 
1932 
1911 
1U11 
1920 
1941 

1929 
1928 

1931 
1936 
1938 


J      A      J  New  York  Trust  Co.  N  Y  Jan      1  1937 

A      A     O  do  do  April  1  1943 

l      Fidel  Trust — When  earn  April  1  1043 

5  g      MA     S  New  York  A  San  Fran      Sept   1  1933 


20.000.000 

4.086  900 

11.998.800 

2  000.000  5g  A     A  O  Mercantile  Trun  Co,  N  Y  Oct     1  1926 

894.000  8g  J       A  J  Central  Trust  Co    N   Y       July    1  1928 

400.000  5g  F      A  A              do                    do                    b     1  1930 

17.000  4g  MA  S  Mercantile  Trust  Co.  N  Y  Sept    1  1949 

text  4  g  F      A  A Aug     1  1958 

8.000.000  5g  FA  A  New  York  Tr.  Co.,  N.  Y.  Aug    1  1908 

50.000  5  FA  A  2nd  Nat.  B'k.  Toledo          Aug    1  1908 

See  text  4g  J      A  I>  New  York                              June  1  1956 

299.500 Various                                     ToNo\  1914 

2.094.000  6g  J      A  J  Mercantile  Trust  Co,  N  Y  Jan     1  1922 

072.000  4  14  g  Various     Various                                   T..  Dec  1914 

1,485.000  4g  FA  A  Office,   Pittsburgh                Aug     1  1940 

600.000  5g  J      A  J  First  National  bank,  N  Y  June  30    1980 


ORT.  — Report  for  1006  was  in  V.  84,  p.  1108. 
Years  i  nd.  Dec.  31.  1906.  1905.  1904.  1903. 

Gross  earnings $5,206,284      $4,652,405      $4,307,597      $4,200,460 

Net  earnings.. 1.249,370        1,263.077        1,049,091  945.475 

In  1906  other  Inc.,  $40,086;  Interest  on  funded  debt,  rentals,  taxes,  Ac., 
$532,7*2;  dividends  at  6%  on  com.  (and  6%  on  special  guaranteed)  call  for 
$481.1114;  balance,  surplus.  8274,728. — (V.  84,  p.    1108;  V.  85,  p.  102.) 

WEST  SHORE  RR. —  {See  Maps  AT.  Y.  Central  &  Hudson  River.) — Wee- 
hawktn,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles;  Syr.  Ont.  A  N.  Y.  RR.  (owned),  Syracuse  to  Earlvllle,  43  m. 
The  line  between  Utlca  and  Syracuse  Is  being  equipped  electrically.  See 
Oneida  Hv.  Item,  V.  .si,  p.  \A'Js. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earnings,  Ac,  Included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  In  V.  42,  p.  176. —  (V.  68.  332.) 

WEST  VIRGINIA  MIDLAND  RR  —Owns  Holly  Junction  to  Webster 
Springs,  W.  \'a.  30  miles;  Addison  Junction  to  Hechmer,  \Y.  Vn. .  4  miles; 
total.  34  miles.  Successor  April  1  1906  to  Hollv  River  &  Addison  Rv. 
V.  82,  p.  930.  Extensions  are  proposed.  Stock  authorized,  $600,000; 
outstanding.  3250,000;  par,  S100.  Bonds,  see  table  above.  Year  ending 
June  30  1000.  gross,  $54,861;  net,  $12,690;  taxes.  51,462;  balance, 
$11,228.  Pies.,  M.  H.  Dent;  Sec,  G.  L.  Abbott;  Treas.,  J.  A.  Duffv, 
Office.  Grafton,  W.  Va.— (V.  82.  p.  930  ) 

WEST  VIRGINIA  &  PITTSBURGH  RY.— See  page  178.  r- 

WESTERN  (THE)  RY.  OF  ALAB  AM  A.— Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Georgia,  each  owned  half  the  $3,000,000 
stock,  but  In  1905  the  former  sold  Its  Interest.     V.  82.  p.  336. 

DIVIDENDS  11894  to  1896.      '97.      '98.      '99.      '00.        '01.      '02  to   '06. 
( %)  J      2  yearly  3         0         5         4  2  4  yearly 

For  year  ending  June  30  1906,  gross,  $1,132,362;  net.  $454,582;  other 
Income,  $9,589;  charges.  Ac.  $331,755;  dlvs.,  $120,000. — (V.  82,  p.  336.) 

WESTERN  MARYLAND  RR.— HISTORY. — In  June  1902  the 
Gould  interests  acquired  the  Interest  of  City  of  Baltimore  in  road. 
In  190")  merged  with  Western  Maryland  Tidewater,  Potomac  Valley,  Pied- 
mont A  Cumberland,  West  Virginia  Central  A  Pittsburgh,  Belington  A 
Beaver  Creek  and  Coal  A  Iron  Rys.     V.  81,  p.  509,  900,  1243. 


Lines  Leased — (150.8  m.)        Miles. 

Bait.  A  Cumb.  Val.  (3  cos) ♦34.1 

Bait.  A  Harrisburg  (3  cos.) *97.6 

Washington  A  Franklin *19.1 

Trackage  In  Baltimore.. 2.7 


lines  Owned — (390.7  m.)        Miles. 
Maryland  division,   Balto.,  via 

Hagerstown   A   Wmsport.  to 

Cumberland,  Md 172.4 

West  Va.  div..  Maryland  to  Bel- 
ington and  Durbin,  W.  Va.. 

•with   branches 218.3     (•  See  this  Co.)  

Total  June  30  '06  (also  27.4  m.  2d  A  193.6  m.  side,  Ac,  track).. .543. 6 

Above  includes  connecting  link  from  Big  Pool,  opposite  Cherry  Run,  W. 
Va.,  to  Cumberland,  Md.,  59  miles,  completed  Feb.  1906,  making  the  system 
a  through  route  from  the  coal  fields  to  Baltimore. 

As  to  Unlontown  A  Wheeling  Short  Line,  see  V.  82,  p.  1270. 

In  Jan.  1907  acquired  the  George's  Creek  A  Cumberland.  Cumberland  to 
Lonaconing.  Md.,  21  m.,  with  4  branches;   total.  33  m.     See  V.  84.  p.  160. 

STOCK.—  Authorized,  $60,000,000;   Issued.  $15,685,400;    par,  $50. 

BONDS.— The  new  1st  4s  of  1902  (authorized  Issue  $50,000,000),  cover 
the  entire  property  of  the  railroad  and  stocks  of  the  proprietary  and  leased 
lines  owned  by  the  company,  also  all  of  the  capital  stock  of  the  West  Vir- 
ginia Central  A  Pitts.  Ry.,  which  owns  about  135,000  acres  of  bituminous 
coa1  lands  with  23  mining  plants  and  appurtenances,  823  cokeovens,20  ad- 
ministration buildings.  S  departm't  stores  and  542  dwelling  houses.  The  $25  ,- 
000,000  bonds  first  Issued  was  used  for  the  cancellation  of  $12,560,000  obli- 
gations formerly  resting  upon  the  Western  Maryland  RR.,  $11,000,000  to 
acquire  the  capital  stock  of  the  West  Va.  Central  and  $4,500,000  towards 
the  construction  of  the  Cumberland  extension  and  equipment,  extensions 
and  Improvements.  The  remaining  $25,000,000  was  reserved  as  fol- 
lows, vu.:  $3,000,000  for  terminals,  terminal  properties  and  facilities  in 
and  adjacent  to  Baltimore.  $7,481,300  to  retire  bonds  of  proprietary  and 
leased  roads.  V.  7a,  p.  550.  850;  V.  79.  p.  1024;  see  V.  79,  p.  2692  and  V. 
81,  p.  260;  V.  80.  p.  473.  1914;  V.  81,  p.  614;  V.  83,  p.  273. 

In  Oct.  1905  the  1st  mtge.  was  a  direct  first  lien  on  157  miles,  and.  through 
a  conveyance  of  the  West  Va.  Cent.  A  Pitts,  and  other  proprietary  compan- 
ies, became  a  direct  second  lien  on  227  miles  additional,  subject  to  $6,200.- 
000  divisional  liens:  It  also  covers  practically  all  the  stock  of  proprietary  and 
leased  con. panics  owning  131  miles  Of  road,  subject  to  SI  ,281 .300  underlying 
bonds,  making  a  total  of  522   miles  covered,   directly  or  Indlrei 

The  gen.  lien  and  convertible  mtge.  secures  $10,000,000  of  4  %  50-year 
bonds  bearlne  4  %  fixed  Interest  since  Oct.  1  1905.   V.  75,  p.  850;  V.  76,  p. 49. 

NINGS  —For  12  months  ending  June  30: 
12  A/os. —  Gross.  Net.  Other  Inc.       Total  Net. 

1906-07 $5,600,451      $1,870,477  $8'1.506      $2,702,073 

1905-06 4.802,001         1,696.410  847,604        2.544,01-1 

<)KT. — Report  for  year  1905-06  at  length  was  In  V.  83,  p.  1465,  1476. 
June  30 —  1005-06.  1004-05.  100.104.  1002-03. 

earnings. $4,802,001      $3,900,249      $3,633,097      $3,712,833 

rn.  overtaxes 1,696.411        1,387,827        1,309,883        1,354.199 

Int.  on  deposits,  Ac 82,072  60,007  102,840  4.337 


Net  Income,  railways.    $1,778,483      $1,448,824      $1,412,723      $1,358,536 
Profits  coal,  Ac,  dcptS.  720,044  428,311  511,723         1, 127,74(1 


Total  net  Income $2,498,527 

Interest  on  bonds $1,966,846 

Rentals  leased  lines,  Ac.  171 ,553 

Interest  on  loans 108,619 


$1,877,136 

$1,357,107 

277,452 

36,390 


$1,924,446  $2,48r>,2S2 

$1,242,930  $989,895 

242,410  241,514 

38.603  30.491 


Balance,  surplus $251,509         $206,097         $400,443      $1,215,382 

President,  B.  S.  Bush;  Vlce-Pres..  Alexander  Robertson.  Directors  (Oct. 
1005),    V.    81.   p.    12-13;   V.  85.  p.  1006. — (V.   85,   p.    1006.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.—  (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium.  Pa.,  118  miles;  Buffalo  to  OH  City 
Pa.,  130  miles;    Oil  City  to  Olean,  110  miles;   Stoneboro  to  Mahoningtown, 


3S  miles;  branches,  Including  proprietary  lines,  196  m.;  total  owned,  598  in. 

ORGANIZATION.— Reorganization  Mch.  18  1895  (per  plan  In  •Sup- 
plement" of  Jan.  1895)  of  the  Railroad ,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  stock  at  $9  per 
share.  $9,165,000  Income  bonds  at  $300  per  bond,  and  on  Aug.  1  1900  took 
the  road  over  under  lease.  V.  71,  p.  31.  85;  V.  70.  p.  843.  1096,  1150.  The 
new  lease,  made  for  20  years  from  Aug.  1  1903,  Is  to  continue  thereafter  from 
year  to  year,  subject  to  termination  on  60  days'  notice.    V.  75.  p.  1255. 

BONDS. — Abstract  of  Western  N.  Y.  A  Pa.  1st  mtge.  In  V.  47.  p.  109. 
On  Dec.  31  1904  $395,000  Income  bonds  were  In  the  treasury.  Mtges.  and 
ground  rents  pavable  Dec.  31  1906.  $562,428. 

ANNUAL  REPORT.— Report  for  1906  was  In  V.  8-1,  P.  1108. 


Years  end.  Dec.  31 —  1906. 

Gross  earnings $7,674,112 

Net  earnings 1,520,906 

Int.  charges  on  1st  mtge. 499.500 

Int.  on  gen.  mtge.  (see  above) 400,000 

Taxes 102,51  1 

Car  trusts  and  other  Interest 483,oifi 

Miscellaneous  and  extraordinary 214.949 


1905. 
$6,647,831 
1,091,820 
499.500 
400.000 
116,268 
209,674 
109.318 


1904. 
$5,341,975 
277.598 
499.500 
400.000 
118.468 
221.302 
227.112 


Balance,  deficit $179,071         $242,941      $1,188,784 

—  (V.  80,  p.  1364.  1476;    A'.  82,  p.  806,  »84;    V.  84,  p.   1108,  1429.) 

WESTERN  PACIFIC  RY. — Under  construction  from  Salt  Lake  City, 
Utah,  to  Oakland  (San  Francisco),  with  branches,  about  930  miles,  to  be 
completed  Sept.  1908,  of  which  Salt  Lake  to  Shatter,  146  miles,  operated 
Sept.  1907.  V.  84,  p.  627,  932;  V.  85,  p.  347.  The  Denver  A  Rio  Grande 
and  Rio  Grande  Western  own  two-thirds  of  the  stock  and  jointly  and  sever- 
ally agree  to  meet  any  deficiency  in  earnings  to  provide  Interest  on  bonds. 
V.  80,  p.  1730. 

Stock  authorized.  $75,000,000;  par  of  shares.  $100;  V.  81.  p.  728.  Bonds 
$50,000  000,  have  been  sold:  see  table  above.  V.  78,  p.  1168:  V.  80  p.  1480; 
V.  81,  p.  32.  The  shareholders  Nov.  9  1905  authorized  a  $25,000,000  2d 
mtge.,  none  of  the  new  bonds  to  be  Issued  at  present.  Pres..  E.  T.  Jeffery. 
Directors,  March  1906,  V.  82,  p.  630.— (V.  84,  p.  932;    V.  85.  p.  347.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling.  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  A 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000.  all  owned  by 
Pennsylvania  Company  which  guarantees  principal  and  Interest  of  bonds 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty,  V.  76.  p.  655. 
Penn.  RR.  on  Jan.  1  1907  owned  $1,263,000  bonds.  For  year  ending  Dec.  31 
1906.  gross,  $227,730;  net,  $128,387;  interest,  $59,400:  dividend  (2%). 
$40,000;  bal.,  sur.,  $28,981.     Secretary,  S.  B.  Liggett. — (V.  76,  p.  655.) 

WHEELINQ  &  LAKE  ERIE  RR.— (See  Map  of  Wabash  RR.)—  Includes: 

Lines  owned —  Miles.  |  Miles. 

Toledo.  O.,  to  Martin's  Ferry 216  Cleveland    Belt 6 

Cleveland  to  Zanesvllle ,  O  _ .  . 144  Various  branches  owned 61 

Canton  to  Sherrodsvllle 45  Branch  oper.,  perp.  lease.  ... 21 

Toledo  Belt  Line 5|  

Total  July  30  1907. 498 

HISTORY. — Successor  May  1  1899.  per  plan  in  V.  66.  p.  1142.  of  Wheel- 
ing A  Lake  Erie  Railway,  foreclosed.  V.  68,  p.  830. 

Wabash-Plttsburgh  Terminal  Ry.  (which  see  above)  acquired  In  1904 
following  amounts  of  the  stock:  $11,870,000  common.  $6,423,800  2d  pref. 
and  $847,500  1st  pref.  stock.     V.  78.  p.  2386.  2444. 

Owns  malorlty  of  stock  of  the  Pitts.  Wheeling  A  Lake  Erie  Coal  Co.. 
leased  In   1901    for  ten  years  to  other  parties,      v.  70,  p    790,  741. 

In  1907  acquired  the  Lorain  A  West  Virginia,  Wellington  north  to 
Lorain,  30  miles,  with  branches,  5  m..  completed  July  1907,  and  the 
Sugar  Creek  A  Northern  (cut-off) ,  under  construction  from  Bolivar  north- 
west to  Orrville,  22  miles.     V.  82.  p.  1103;  V.  83.  p.  1288. 

The  Pittsburgh  Lisbon  A  Western.  New  (ialilec,  Pa.,  to  Lisbon,  O.  and 
Salem  to  WashlngtonvlUe,  O.,  7  miles,  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  first  50-year  gold  4s,  due  Dec.  1  1952,  Int.  J.  A  D.  at  Bowling 
Green  Trust  Co.,  N.  Y.,  trustee. 

BONDS. — The  mtge.  of  1899  secures  $15,000,000  gold  4s  of  which  $3.- 
3  28.000  will  be  Issued  to  retire  at  maturity  all  underlying  bonds.  See  ap- 
plication to  list,  V.  71.  p.  34,  542;  V.  72,  p.  534.  028;  V.  74.  p,  1040;  V.  77. 
p.  2302.      New  4s  of  1905,  see  below. 

Lorain  A  West  Va.  4s  ($2,000,000  auth..  Citizens'  Savings  A  Trust  Co.  of 
Cleveland,  trustee)  are  guar,  by  end.,  prtn.  and  Int.     V.  83,  p.  272.  12S7. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  8100.000 
yearly  to  Jan.  1  1909,  then  $100. 000.  $125,000,  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.     V.  74.  p.  578. 

GENERAL  FINANCES.— The  stockholders  In  1905  authorized  a  gen. 
mtge.  to  secure  $35,0()0.ooo  of  50-year  4  °-0  bonds,  of  which  $15,000,000  Is 
reserved  to  retire  underlying  bonds  and  $20,000,000  for  future  purposes.  In 
Aug.  1905  $8,000,000  notes,  secured  by  $12,000,000  gen.  4s.  were  sold  for 
double  track  and  other  Imp ts.  and  equip.      V.  81,  p.  669,  77R;    V.  83.  p.  1  287. 

LATEST   EARNINGS.      11807 Gross.  $1 ,242.534;    net.  $37! 

2  months    Julj    I  to    \.VS    81    J1006 Cross,         992,129:    net,     359.731 

REPORT. — Report  for  the  year  ending  June  30  1907  was  In  V.  85, p.  786. 
In  1908-07,  of  $9, 608, BOO  tons  of  revenue  freight  carried,  products  of  mines 
furnished   70.36%    (bituminous  coal,  48.74°;,) 

Gross.  Net  Oth.  Inc.  Int. .tares. Ac.      Ralance. 

1000-07 $6,121,207      $1,008,837      $120,431       $1,7  IT  $332,229 


1905-06 5.318.801        1,558.646 

1904-05 4,595,007  050.  -171 

OFFICERS. — Chairman  of  Board 


1,404  249      sur.    152.397 

1.149,831      def     193  360 

Mvron  T.  Herrlck.  Cleveland:  Pres. 


F.  A.  Delano.  St.  Louis;  V.-P..  B.  A.  Worthlngton,  Pittsburgh;  Sec.  and 
Treas..  H.  B.  Henson.  New  York. 

DIRECTORS.— E.  T.  Jefferv,  Edwin  Gould.  E.  T.  Welles,  Wlnslow  S. 
Pierce.  Alvln  W.  Krech  and  W.  E.  Connor  of  New  York;    F.  A.  Delano  of 
Chicago;  Mvron  T.  Herrlck,  George  A.  Garrctson.  E.  W.  Oglebay,  H.  P. 
Mcintosh,   \V    G.   Mather  and  W.   M.    Duncan  of  Cleveland:    amd  C.   M 
Spltzertand.S.  CIReynoldSiOfiToledo.SO.— vV  rs">  Ii-lr:>:>.i786.)    ■_•    •    ■ 
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WHIH  &  BLACK  klVER  VALLEY  RR.— Brlnkley  to  Jacksonport. 
Ark..  c,.i  miles.  Leased  for  80  years  from  July  1  190U  to  the  Choctaw  Okla- 
homa ft  Gulf  R1.  for  guaranty  of  Interest,  endorsed  on  bonds.  Stock  au 
thorl7ed,  $1,875,000:  paid  In,  $323,000.  Of  the  $600,000  bonds  outstand- 
r  100,000  have  coupons  cut  off  for  the  first  ten  years  and  $200,000  are 
reserved  tor  extension    to  Batesvllle.  —  (V    72,  p.  189.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  835; 
V.  67  p  llf)2,  1138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlln.  V.  73,  p.  443;  V.  75.  p.  1300.  Incorpor- 
ated under   ICngllsh  Companies  Act. 

SECURITIES.— Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amount  of  debentures.     V.  72,  p.  582:   V.  74,  p.  479. 

DIVIDENDS.— First  cash  dividend  of  5%  paid  Apr.  22  1901.  and  also 
In  August  a  25  %  stock  dividend,  the  two  together  representing  the  protlts 
of  the  first  three  years  to  June  30  1901;  Dec.  1901.5  %:  In  1903.  July.  2  H  %: 
In  1904.  Jan..  2  >4  %:  July.  2«%:  1905,  Jan.,  1  M  %;  July,  2%;  1906 
Jan.,  8%;  July,  2%;  1907,  Jan.,  3%;  July,  4%. 

REPORT  for  year  ending  June  30  1906  was  In  V.  84,  p.  100,  showing 
net  profit  above  Interest  on  debentures  and  debenture  stock.  £88,140; 
brought  forward  from  last  year,  £11,544;  total,  £99,684;  dividend  (5%), 
£68,750;   bal.,  sur..  £30,934. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves.  Macklnnon 
Bldg.,  Vancouver,  B.  C.  Canada.       Sec.  F    C.  Elliott. — V.  85,  p.  101. 

WICHITA  FALLS  &    NORTHWESTERN   RY.— V.   85.  p.  602,  922. 

WICHITA  FALLS  RY. —  Henrietta.  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  &  Texas  Ry.  under  contract  extending  to 
Jan.  1  1930.  providing  for  division  of  rates.     Stock,  $20,000. 

year  ending  June  30  1907,  gross,  $101,148;  net,  $07,120:  interest  and 
;  fund,  §15,715:  dividends,  $45,612. — (V.  73,  p.  1161;  V.  71,  p.  805.) 
•WICHITA  VALLEY  RY. — Owns  from  Byers  to  Seymour,  Tex.,  75 
miles.  Extension  from  Seymour  to  Stanford,  60  miles,  completed  Nov. 
1906  under  name  of  Wichita  Valley  RR.  The  Abilene  &  Northern  extends 
from  Stamford  south  to  Abilene,  38  miles.  Colorado  ft  Southern  owns  all 
but  $900  of  51,200,000  stock  and  all  the  8769,000  first  mortgage  bonds, 
owning  also  all  the  securities  of  other  properties  named.  See  V.  83,  p.  695. 
Land  and  income  notes  (Gs)  .  $123,617;  income  notes  (5s) ,  $68,249.  V.  67. 
p.  224:  V.  7'i,  p.  1608.  For  year  ending  June  30  1906,  gross,  $145,332; 
net.  $93,178;  total  deductions,  $40,133;  balance,  surplus,  $53,045. — 
(V.  78.  p.   1277;    V.  81.  p.  1243.) 

WILKESBARRE  ft  SCRANTON  RY.— (.See  Map  Heading  System.)  — 
Owns  from  Scranton  to  Mlnooka  Jet.,  Pa., 4.37  m.,  of  which  1H  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  ft  Nav.Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47  500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,102,9621    and   taxes. 

WILLIAM'S  VALLEY  RR. — BrooUside  to  Lykens,  Pa.,  12  miles. 
Stock  authorized.  $120,000;  outstanding,  $90,000;  par  of  shares.  $50. 
In  Apr.  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  The  5s  of 
1903  were  to  retire  at  ouce  the  $87,000  of  6s  due  Dec.  1  1911.  For  year 
ending  June  30  1906,  gross,  $25,816;  net.  $6,445. — (V.  84,  p.  933.) 

WILLI  A/ttSPORT  &  NORTH  BRANCH  KR.—  Hall's  to  Satierneld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common.  $925,362;  preferred,  $400,000; 
par  $50.  The  4 Ms  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  In 
Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  extensions.  V.  72.  p.  990, 
1280.      Equipment  trusts  June  30  1907.  $45,000;  bills  payable,  $10,500. 

For  year  ending  June  30  1907,  gross,  $165,195;  net,  $50  200;  charges, 
$33,364:  bal.,  sur.,  $16,836.  Pres.,  S.  D.  Townsend,  Hughesvllle,  Pa.; 
Sec.  and  Treas.,  11.  C.  Adams,  N.  Y. — (V.  78,  p.  2386.) 

WILMINGTON  ft  NORTHERN  RR — (See  Maps  Reading  Sl/stem.)  — 
Owns  Wilmington.  Del.,  to  Highs  Jet.,  Pa.,  71  miles;  branches,  17  miles; 
total  owned.  88  miles;  trackage  to  Reading,  Pa,,  etc..  4  miles.  General 
mtge.  bonds  are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading 
Co.  owns  practically  the  entire  $1.500, ooo  capital  stock,  which  Is  deposited 
under  its  collateral  trust  mtge.  The  road  Is  leased  to  the  Phlla.  ft  Read. 
Ry.  for  999  years  from  Feb.  1  1900  for  Interest  on  bonds  and  3H%  dlv.  on 
.  [livable  quarterly  (Q.-F.  15).  V.  70,  p.  127.  998;  V.  71,  p.  758. 
The  stockholders  voted  May  1  1905  to  Issue  $240,000  general  mtge.  bonds  for 
extension,  which  were  at  last  accounts  unissued. —  (V.  80,  p.  1858.) 

WINONA  BRIDGE  RAILWAY. — Owns  bridge  between  Winona.  Minn. , 
and  Buffalo,  Wis..  1.03  miles;  opened  Sept.  1  1891.  Leased  ror  30  years 
to  Chicago  Burlington  ft  Qulncy  and  Green  Bay  ft  Western,  the  former, 
It  was  reported  In  July  1903,  acquiring  about  two  thirds  and  the  latter 
the  balance  of  the  $400,000  stock.      V.  77.  p.  252. 

STOCK.— $400,000;  par,  $100.  Year  ending  June  30  1007.  gross,  $29.- 
580;   net.   S25.198:  charges.  $19,200;   bal..   sur..   $5,998.  —  V.   77.  p.   252.) 

W1SCASSEI  WATHRV1LLK  ft  FARMINUTON  RY. —  Wlscasset.  Me.. 
to  Albion.  42  miles  (2-foot  gauge);  also  partially  constructed  from  Weeks 
Mills  west  to  Farmlngton.  etc..  Me.  about  50  miles,  of  which  15  miles  to 
Wlnslow  arc  In  operation.  Successor  to  railroad  company  of  same  name. 
foreclosed  Dee.  4  1906.  V.  84,  p.  160.  Stock  authorized,  common,  $100,- 
000.  all  issued;  pref.,  ■">*•;,  non-rum.,  1200,000,  Of  which  $110. ooo  outstaml. 
0.    Peek.  280  Bway.,  N.  Y .:   Treas.,  Wrn.  D.  Patterson. 

For  \ear  ending  June  30  1906  (old  Co.)  .  gross.  $42,850;  def.,  under  oper. 
exp.,  $8,708;  taxes,  $289.  Pres..  (J.  F.  Farley.  — V.  81,  p.  1176;  V.  83,  p. 
437,639,  1038,  1413  V.  84,  p.  160.1 

WISCONSIN  CENTRAL  RAILWAY.-fAc  Map)—  SYSTEM  extends 
from  Chicago  to  Ashland,  Wis  ,  and  Lake  Superior  Iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  extension  to  Manitowoc  and  the  car  ferry 
across  Lake  Michigan,  connects  with  the  Pcre  Marquette  and  has  a  short 
line  to  the  Kart.     V.  63,  p.  117.     The  system  Includes: 

Lines    ownrj. —  Miles.  I      Lines  owncl.  -  Miles. 

Cbto.  to  Trout  Tlrook  Jet.,  Wis..   452 1  Other  branches 49 

Abbnusford   to   Ashland.   Wis..    133  1  Truckage  to  Chic. .  Mln..  etc 32 

Branch  to  Bessemer 34  I  Rugby  to  Milwaukee,  etc 28 

Stevens  Point  to  Portage  City..     71] Spurs    to    Industries  (105    miles 

Neenah  to  Manltowoc(  14  Jointly)     44       unopcrated) 207 

Marshlleld   to  Nekoosa. 33  I 

Owen  lo  T,ad\  smith  -.45!  

Total  June  30  1907.  lluel.  spurs,  np. .  10  2  in. .  and  u nop  .  105  ml     ..    1  ,12s 


Extension    from    Owen    to    T.adysmltM.    45  >,$    miles,    was    opened    Aug. 
190'i:    extension   being  built   thence  to  Superior  and   Duiuth.  115  miles,  to 
be  completed  about   Dee.   IS  1907.      V.  81,  i).  1263;    V.  82,  p.  1324;    V 
p.  996. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin    Cent.  Co.,  fore- 
closed per  plan  V.  68,  p.  725:    V.  69.  p.  29.  83,  133.  182.      See  V.  70.  p    434 
In  i  i.-t    tone,  control  was  changed.     V.  81,  p.  1316;    V.  83,  p.  819.  891;   V. 
85,  p.  p.  532. 

STOCK.— Stock  authorized  common.  $17,500,000;  pref.  4%  non- 
cum.,  $12,500,000.  Outstanding,  common,  $10,147,876;  pref..  $11,267,104. 
par  of  shares.  $100.  After  4  %  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  ha?  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4%  per  annum. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  July  1907  $1  ,564,200  were  reserved  to  retlre 
underlylng  bonds  still  outstanding;  $795,350  being  available  for  Improve- 
ments. Of  the  generals,  up  to  July  l!ii)7  $892,000  were  purchased  in  the 
open  market  and  canceled.      V.  75.  p.  734.  1204;  V.  77,  p.  1236. 

The  stockholders  May  8  190  6  authorized  a  new  bond  Issue  to  provide  In 
part  for  cost  of  extension  from  Owen  to  Duiuth  and  Superior,  about  160 
miles,  and  terminals,  of  which  $7,000,000,  which  were  underwritten,  were 
offered  to  stockholders  at  89  and  Interest;  $1,500,000  being  reserved  for 
extension  and  Improvements.  V.  82.  p.  806,  930,  1103;  V.  83.  p.  986- 
V.   84.   p.    1429;     V.    85,   p.   532. 

EARNINGS.— 2    mos.,1 1906-07 Gross.  $1,477,589;    net,  $576,040- 

July  1  to  Aug.  31.  J  1905-06 Gross.      1.291,337;    net.     518,247 

REPORT. — Report  for  year  ending  June  30  1907  in    Chronicle"  Oct.  26. 
1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings $7,577,179     $7,118,576      $6,650,883      $6,466,176 

Operating   expenses 4.730,093        4.542.476        4.374.336        4,342.439 


Net  earnings $2,847,085      $2,576,100      $2,276,547      $2,123,737 

Total  net  income $2,877,41)0      $2,601,207      S2.319.3S4      $2.17 

Fixed  chgs.,  taxes,  &c.      1,814,034         1,859,010        1,763,541 


Sur.  for  the  12  mos...     1.063,456  $802,188  $555,843  $424,247 

DIRECTORS. — T.  L.  Chadbourne  Jr.,  C.  ('..  Rasmus.  Mark  T.  Cox  and 

Fred  T.  Gates,  New  York:    W    A.    Bradford,  Cincinnati;    (i.   A.   1  ernald. 

Boston;    John   F.   Hill,  Augusta,  Me.:     Henry  C.  Starr.  Milwaukee.    Wis. 

George  W.   Webster.  Sidney  G.   C'ourteen. 

OFFICERS. — Chairman  Exec.  Com.,  T    L.  Ohaclbourne,  Jr.;    Pres..  W- 
A.    Bradford.  Jr.;    V.  P.,    Henry  C.   Starr.   Milwaukee:    Comp.  and  Aud.* 
Robert  Toombs,  Milwaukee;   Treas..  William  R.  Hancock,  Milwaukee;   Sec- 
O.  W.  Webster.  Milwaukee;    Asst.  Sec.  W.  A.  Chadoourne.  30  Pine  St..  N 
Y. — (V.  83,  p.  1413;    V.  84,  p.   1429;     V.  85,  p.  406,  532,  922.) 

WISCONSIN  ft  MICHIGAN  RY.— See  page  178. 

WISCONSIN  MINNESOTA  &  PACIFIC  RR. —  (See  Map  Chlcaoo  Great 
Western.)  —  Red  Wing.  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to 
Osage,  la..  118.2  m.:  branch  to  Clay  Banks.  2.9  m.:  Winona  to  Simpson. 
Minn..  54.2  m.:  total,  271  miles.  Stock,  $5,893,400:  all  owned  by  the 
Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a  part 
of  Its  system  un''.er  an  agreement  dated  Apr.  1  1901.  running  for  100  years, 
providing  that  »11  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western  to  be  held  In  trust  for  payment  of  future  coupons.  This 
surplus  on  June  30  1907  amounted  to  $449, 23S.      V.  73,  p.  566. 

REPORT. — For  the  year  ending  June  30  1907  (271  average  ml!es> .  In 
V.  85.  p.  1029,  shows:  Gross,  $695,064;  net.  $285,383;  Interest.  $231,990; 
bal..  sur.,  $53.393.— (V.  80.  p.  1*68;  V.  81.  p.  213:  V.  84.  p.  694.) 

WISCONSIN    &    NORTHERN    RR  — V.    BB,    p.    223. 

WORCESTER  NASHUA  &  ROCHESTER  RR  — Owns  from  Worcester 
via  Nashua  to  Rochester.  94  miles.  Leased  for  50  years  from  Jan.  1 
1886  to  the  Boston  ft  Maine:   rental,  $250,000  and  taxes.     V.  si.  p.  1794. 

DIV'DS.    V87  93     1)4- .97    98.  '99.   '00.   *U1.   '02.   'O.'l.   '04     -0.V    '00       1907. 
Per  cent..  J6  yrly.    5yrly.  5J4    4 1$    4      5  M      5     \\l   3X   5«5»i        5H 

WR1QHTSVILLE  &  rENNILLE  RR.— Tennllle.  Ga..  to  Haw  klnsvllle 
76  miles;  Dublin  lo  Eastman,  Ga.,  31  miles  (former  Dublin  ft  Southwestern 
acquired  Aug.  1907);  total,  107  miles.  Stock  was. common.  S230. 000;  pre 
fcrrcd.    $70  000;     par.    $25.      Central    of   Georgia    owned   June   30    1907    all 

preferred  and  $104,300  common,     in  Aug.   1907  the  common  stock  was 

increased  from  $230. 000  10  8830,000  to  acquire  the  Dublin  ft  Southwestern 
and  a  mortgage  made  to  the  Citizens'  ft  Southern  Hank.  Savannah,  for 
$250,000       \      B5,  p.   285,  79.1. 

Dividends,  long  6  to  7%  yearly,  1904,  Jan.  1.  4%;  June  80,  i%;    1908 

June   li";,    (Including    .">",,    extra1;      1906.    Jan..    (i"„    (Including    3 
July,    5%    (Including   2",.    extra'       1907.   Jan..    10",,    (including   I 

ir  to  June  30   11107   (76  mill's'     gross,  $220,898;    net,  othei 

Income,  $8,372;  dividends  (10%),  $30,000:   balance,  surph  in 

1008  06,   gross.   $199,521:     net.   $56,868.       Pres.,   A.    1".    Daley,   Tennllle. 
(V.  83,  p.  39;    V.  85,  p.  285,  795.) 

YELLOWSTONE  PARK  RR. — Projected  and  partly  built  from  Brldger, 
Mont.,  to  Cook  City,  with  branches,  a  total  of  125  miles,  of  which  Hrldger 
to  Bear  Creek,  ftc.  30  miles  in  operation.  Stock  authorized,  common. 
$2,250,000;  preferred,  6%  cum.,  $750,000;  par  of  shares,  $50.  Outstand- 
ing, common,  $324,000;  preferred.  $108,000.  Of  the  bonds  $132,000  were 
Issued  on  22  miles,  the  balance  being  issuable  nt  $24,000  per  mile.  V.  81. 
p.  1  194.  Suit.  V.  84,  p.  869,  1)33.  Pres.,  Frank  A.  Hall;  Sec.  ft  Treas.. 
George  J.  Atkins.— (V.  84,  p.  809,  933.) 

yOSEMITE    VALLEY     RR.— Merced.    Cal..    to    the    Yoscmite    National 
Park.  R2  ii'lles.  completed   May  15   1907.      Stoclc.  $5,000,000,  all  outs' 
ing;    par.  si 00.      lionds  ($3,000,000  authorized) ,     V.  82,  p.  511,  980;    \ 
si.  p,    1553.      Pres..   Frank  (J.    Drum;    See..  Julius  11.    Kills.      Cflice,   1414 
Post    St    .  San    Francisco,  Cal.  —  (V.   84,  p     1553;     V.   85,   p.  655.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 

Adams  Express — Stock — 120,000  sh. — par  not  fixed,  treated;  as 

Collateral  trust  mortgage,  gold-- Ale  1898 

Collat  trust  distribution  M  gold S  1907 

Allis-Chalmers — Common  stock,  $25,000,000 

Pref,  7  %  cum  (as  to  ass.&  div) ,  $25,000 ,000, (V.74,p.  1144)     

Bullock  Elec  Mfg,  pref  stk  (also  as  to  assets) ,  6  %  cum 

First  M  $15,000,000  gold  sink  fund  red  at  110  beg  1916  ACc*  1906 

Alabama  Consol   Coal  &  Iron — Common  stock,  $2,500,000 

Pref.  stock,  7%  cum 

1st  mtge,  red  after  May  1906  at  105,  s  f SS«;  1901 

Consol  collateral  M,  $3,500,000,  gold- |  1904 

Amalgamated  Copper — Stock,  $155,000,000 

American  Agricul  Chemical  Co — Stock   com,  $20,000,000 

Pref  6  %cum  (as  to  assets  and  div),  $20  000,000 

Notes,  $2,500,000,  redeemable  101  H   (see  also  text  below),  1905 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beet  Sugar — Common  stock.  $15,000,000 

Pref  stock,  6  %.  also  assets,  non-cumulative,  $5.000,000 

Certs  of  Indebtedness,  $3,000,000,  red  at  par  Feb  1908 r!  1905 

American  Brake  Shoe  &  Foundry — Com  stock,  $3,000  000  au     

Preferred  stock,  7  %  cumulative,  $3,000,000 

First  mtge,  gold,  s  f,  red,  text F  1902 

American  Can — Common  stock 

Pief  stock,  7%,  cumulative 

American  Car  &  Foundry— Common  stock,  $30,000,000 Q     

Pref  stock,  7  % ,  also  assets .  non-cum ,  $30 ,000 ,000 G    

American  Cement — Stock.  $2,000,000 i 

American  Chicle — Stock,  common,  $6,000,000 I 


'   Date  |  Size,  or 

of  Par 

!  Bonds  !    Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 


When      Where    Payable, 
Payable.  Whom. 


and 


Bonds — Princi- 
—  pal.  When  Due 
by:    Stocks — Last 
Dividend. 


$100 

500   &c 

500   &c 

100 

100 


1,000 
100 
100 

1,000 

1,000 
100 
100 
100 

5,000 

100 
100 
1,000  &c 
100 
100! 
l.OOOi 
100 
100 

100: 

100, 

50 

100 


$12,000,000 
12,000,000 
24,000,000 
19,820,000 
16,150,000 
1,175.000 
See  text 
2.500,000 
1,250,000 
451,000 
1,760,000 
153  887,900 
17,114,100 
18,382.000 
2,500,000 


See  text.  See  text.  59  Broadway,  N  Y  June  1    '07,  4  %• 

4g      M     &     S  Mercantile  Trust  Co,  N  Y  Men    1    1948 
4g      J      &     D jjune  1   1947 

See  text.     Q — M     71  Broadway,  N  Y  Febl  "'04,1 "%  %, 

6         |     Q— J     '  do  do  (Oct  1  '07.  1  yi  % 

5  g     ,J      &     JINew  York  July    1    1936 

See  text.  See  text.i-- .- .Oct     1903,    1  %. 

7  in  1906|    Q — M      Checks  mailed  Stptl5'0?  1  M  % 

6  |M    &     N  St  Louis  Union  Tr,  St  L      May    1    1911 
5g     |M    &    N  Intern  Trust  Co.  Bait  Mav    1    1933 

See  text.i     Q — F     Checks  mailed  iNov  25  '07  1  % 


6  in  1907  A     & 
4H     'M    & 


O  Checks  from  Co's  office 
S  Chase  Nat  Bank,  N  Y 


Oct  1   '07,3  % 
Mcb.    1    1908 


15,000,000 

4,000,000,         6 

3.000,000:         6 

2.140,0004  In  1907 

3,000,000,7  in  1907 
880.000!         5  g 

41,233,3001.. i 

41,233,300!5  in  19071     Q— J      Checks  mailed 
30,000.000iSee  text.;     Q— J      Guaranty  Trust  Co, 
30,000,000;        7         !     Q — J  do  do 

2,000.0008  In  1907'J      &      J  Checks  mailed 

6,000,000See  text.  Monthly.  Royal  Bldg,  N  Y 


Q — J      Checks  mailed 
|M    &     S  32  Nassau  St.,  N  Y 

Q — J     Checks  mailed 

Q— J  do 

[M     &     S  Farmers'  L  &  Tr  Co. 


Oct    1'07,1H%. 
Mch     1    1910 
Sept  30  '07,  1  % 
Sept  30  '07,  154 
N  Y  Mch    1    1952 


Oct  ro7,  ij4  % 

N  Y  Oct  1  '07,  1  %. 
Oct  1'07,  1  %  % 
July  23 '07,  4% 
Oct    19 '07.  1  % 


'00 

"01 

'02 

'05  '06 

la 

13 

I 

8  19"» 

172 

140 

24 

32  256 

160  192 

'id 

.-   10 

(?)   (?) 

60 

SS 

B 

10 

20  12"a 

(?) 

IT) 

r>) 

(?)   (?) 

(7)  (?) 

ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  In 
1854  but  not  Incorporated,  operating  on  about  35.000  miles  of  railroad, 
Including  Penn.,  C.  B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.  <8c  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  %  bonds.  These 
last  wen-  then  distributed  as  a  100%  dividend.  V.  66,  p.  470.  In  June 
1907  additional  treasury  securities  were  pledged  to  secure  $24,000,000  4% 
bonds  distributed  as  a  200%  dividend.     V.  84.  p.  1489. 

DIVIDENDS. — Long  8%  yearly,  but  reduced  in  1898,  on  payment  of 
100%  div  in  bonds,  to  4%;  in  Dec.  1900  to  June  1907.  8%  yearly  (J.  &  D.)  , 
and  Mch.  1808  to  1907.  incl.,  2%  extra  each  from  sale  of  certain  real  estate. 
in  June  1907  200%  dividend  in  bonds  was  paid.  V.  84.  p.  1489. — (V.  78, 
p.  704;  V.  82,  p.  102;  V.  83,  p.  40:  V.  84.  p.  1489;  V.  85,  p.  863.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorporated  in  N.  J.  July  18  1899.  Acquired  iron  and  coal  properties 
near  Birmingham  and  Gadsden,  Ala.  V.  82,  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Div.  on  common,  1%  paid  Oct.  1903;  none  since. 
On-pref.,!u  1900.7%  (Q. — F.);  Mch  1901  to  Sept  1907.1  ?i%  quar.  (Q. — M.). 

Of  the  consol.  collat.  5s  of  1904  $1,500,000  has  been  Issued  In  exchange 
for  $1,250,000  preferred  stock  and  working  capital,  per  plan  V.  79,  p. 
105.     SI  .250,000  has  been  canceled.  $49.0.000  Is  reserved  to  take  up  old  6s. 

REPORT. —Report  for  year  ending  Oct.  31  1906  In  V.  85, p.  217  showed 
gross,  $3,794,863;  net,  $492,367;  charges.  $157,521;  div.  on  pref.  (7%), 
587,50(1;  bal.,  sur..  $247,346. 

OFFICERS.— President,  J.  H.  Hoadley;  Treasurer,  Wm.  R.  Sheldon. 
New  directors  Jan.  1907.  V.  84,  p.  52.  Office,  Birmingham.  Ala.:  N.  Y. 
office.  74  Broadway.— (V.  82,  p.  1103;  V.  84,  p.  52.  104;  V.  85,  p.  217.) 

ALBEMARLE  &  CHES.  CANAL. — Owns  canal  between  Chesapeake 
Bay   and    Albemarle  Sound.   14   miles.     Stock   Is  $558,200   ($100  shares). 

Outstanding  bonds,  $500,000  1st  mortgage  4s.  formerly  7s,  due  July 
1909.  Xon-cum.  income  3  %  debentures  (Central  Trust  Co.,  N  y.,  trustee)' 
$115,000  due  July  1  1909,  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  Interest  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902, 
coupon,  canceled.  (V.  77,  p.  351.)  The  Jan.  1907  coupon  was  paid  June 
1907.  V.  81,  p.  1653.  Sec  report,  V,  74.  p.  1)2;  V.  72.  p.  1035.  In  1904- 
05,  gross,  $27,517;  def . ,  $0,190.  Pres..  Warren  G.  Elliott.  Office,  Nor- 
lolk,  \  a.— (V.  77.  p.  351;  V.  84.  p.  097,  1553.) 

ALLIS-CHALMERS  CO.— ORG  AX  I ZATIOX.— Incorporated  in  X.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery. 
combining  Edward  P.  Allls  Co..  Frazer  &  Chalmers,  Gates  Iron  Works  and 
Dickson   Mfg.  Co.      V.  72,  p.  874.  937.  990.  V.  80,  p.   1858;  V.  81,  p.  266; 

V.  82,  p.  i  140;  official  statement.",  V.  83,  p.  90.     V.  74,  p.  1144. 

In  1904  entered  upon  the  electrical,  turbine  and  gas  engine  held.  Ownsthe 
common  stock  of  Bullock  Electrical  Mfg.  Co.,  the  pref.  stock  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111.  2439;  V.  80.  p.  713;  V.  81,  p.  839, 
J101;  V.  81,  p.  1494.  1792;  V.  82,  p.  1440.      Litigation,  V.  82,  p.  453. 

In  Oct.  1907  some  change  In  the  management  w;is  commonly  expected. 
Compare  V.   85.  p.  400.  470. 

PREF.  DIVS.— July  1901  to  Feb.  1904  7%  yearly;  none  since. 

BONDS.— Of  the  new  bonds  ($15,000,000  auth.) ,  stockholders  In  Aug. 

for  $902,000  at  80  and  $9,648,000  were  sold  to  a  syndicate 

ents  therefor  extending  over    about  a  year, "to  pay  in  part  for  addl- 

to  the  Milwaukee  plant,  the  Bullock  Electrical  Work's  and  to  provide 

additional  working  capital.     They  arc  to  be   canceled  In  amounts  m 

Ing  yearly.      See  V.  82,  p.   1  140,  1498,  and  V.  83,  p.  90,  157,  457,  623. 

REPORT.  —  Fiscal  year  ends  June  30,  Report  tor  the  vear  ending  June 
30  190  en  In  V.  83,  p.  623,  showing:  Deficit  under  maintenance  and 

depreciation  ($1,036,583),  $388,421;  total  surplus  June  30  1900,  $157,481. 
Directors:   B,    D.   Adams,   Edmund  C.  Converse,   Mark  T.  Cox,  Joseph  S. 
.  W.  Allls,  Elbert  H.  Gary,  Wm.  a.  k  Hub  Vander- 

bllt.  Charles  Allls,  George  Bullock,  Mas  Pam,  Walter  li.  Whiteside,  L.  F. 
Bower  ry  Woodland.     Chairman  of  Board,  E.  Ii.  Gary;  Chairman 

umittee,    E.    D.    Adams;  Chairman    Executive  Committee, 
I  res.,    Walter    11.    Whiteside;    1st    Vice  l'res. ,    1,.    F.    Bower; 

2d  Vic  id  Treas.,  Henry  Woodland;  3d  Vlce-i'rcs.  and  Sec,  W.  W. 

Nfchois;    Coi    ptroller,    W.    A.    Thompson.      Office.    71     Broad wav,    X.    Y. 
llwati  '  (V.  85,  p.    106,    170,  6 

AMALOAM  \TED  COPPER  CO,— ORGANIZATION,  ETC. —  Incorpor- 
ated 0  "'•    1899  In  New  Jersey,  and  purchased  control  as  follows: 

ptfaJ       Par Dividends  (%)  — 

vrity  stock  acauired —  stock.        ml. 

Anac.<  op  M   IV. 78,  D. 201 3). 330 .000 ,000   S25 
Bos  &  Mont  Con.Cop.ASH.M.     3,730,000      25 

Butt'  Con    \lln 2,000,000      10 

Parrot  Silvei  fcCopperCo.    -     2.298,300     lo 

Mercantile  Co  1  ,500,000  (?) 

Al^o  all  the  following  stocks:      Washoe  Copper  Co.,  $5,000,000; 

Colorado  Smelting    Ar    Mining  Co.,   $2 . 5:10.1100;    Dlamoiidvlile  Coal    &   Coke 

Co..  31  Big  Black  Foot  Milling  Co.,  $7on.onii;  and  controls  timber 

,   coal    mines,   railways,   real   estate,  etc.,   having  estimated   value  of 

1,0.10  owi   all  liabilities.      Compare  V.  72,  p.    1281;  V.  xn,  p.  2394, 

11  was  reported  In  Oct.  1906,  purchased  33,000  - 

Butte  Coalition  Mining  Co.     V.  xn.  p,  1038. 

STOCK    Increased    June    1901      from    $75,000,000    to    $155, 001). 000,    to 

purch  i    &    Montana   and    Hut t r    fc    Boston;    V.    72,    p.    1082;   bftl- 

eserved    to   acquire   remaining   shares.      In    Feb.    1900     the 

leadlnr-  mil  ■  i  of  the  United  Copper  Co.  were  acquired   by    Amalgamated 

rid  associates,  the  litigation  between  the  rival'  Interests  being 
settled.  V.  82.  p.  893,  570.  As  to  United  Metal*  Selling  Co..  see  V.  70, 
1  81,  p.  1855;  V   B8.  p.  1284- V.  84,  p.  698,  080 

A  Mont.  7s.  $111(1.001),  due  Nov     1    1007 
and    I  '  l  ,300.000,    due    April    I    1 

'00.     '01.     '02.     '03.     04.      '05.  '06  1007. 

-.-87H2I-S2  2         4H  7 

and    VUg  .  1  '  •;,  extra;  Nov..   I 

o  and  y,  %cx.;   Auir. 
I,     1006 

ending  April  30  li)07  was  In  V.  s».  p.  1868,  .showing  net 

dividends  ("    i  %) .  $11  926,812;  bal     sur     $2,228,088 

as  In  V.  84,  p.  1181,  12  i.".. 

id.  June  1    l!H>7,  V.  84,  p     1 
OFFICERS.— Pres.,   Henry    II.    Rogers;   See.  and   Treas..   A.    II.   Melln. 


Directors:  H.  H.  Rogers,  Wm.  Rockefeller.  George  H.  Church,  A.  R.  Flow- 
er, H.  H.  Rogers  Jr.,  John  E.  Judson.  Jas.  Stillman  and  A.  C  Burra,re 
office,  42   B'way,   N.   Y. — (V.   85,   p.   055.   724,   805,    1006.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION. 

Incorporated   In   May   1899,   in   Connecticut,   under  special   charter,   and 
acquired   control   of   fertilizer   companies    (including   Listers'    of   Newark) 
named  in  V.  68,  p.  974.  and  V.  72,  p.  672:   V    73,  p.  664-   V.  75    d    241 
292.    440;  V.     77,     p.     399;    V.     83,      p.       1230;    V.    84,    p.     272    '    Set 
V.  71,  p.  545. 

Notes. — In  1905  sold  $2,500,000  414%  notes.  V.  80,  p.  653.  Thev 
must  be  retired  before  any  mortgage  is  made  on  property  of  March  1  1905 
In  August  1907  there  were  in  all  about  $-4,800;000  notes  payable  ouistand 
ing.      See  report  V.  85,  p.  404. 

DIVIDENDS  on  pref.  to  Oct.  1907.  6  %  yearly  (A.  &O.L 

REPORT. — Report   for   year  enalng   June   .to    1907   In   V.   85,   p.   4or. 
showed:    iota",  net  Income,  $2,935,989;  Improvements,  betterments     &c 
$783,368;  div.  on  pref.,  6  %,  $1,095,420;  balance,  (1 ,057,201. 

Directors — Robert  S.  Bradley  (Chairman),  Peter  B.  Bradley  (Pres) 
James  M.  Glfford  (1st  V.-P.) ,  Albert  French  (2nd  V.-P.) ,  Wm  Prescou 
(3rd  V.-P.),  Thos.  A.  Doe  (Treas.),  John  F.  Gibbons,  Wm.  H.  Grafflln 
Geo.  C.  Bingham,  A.  B.  Hepburn,  W.  J.  Brennan,  Samuel  Carr  J  F 
Kehoe,  Cord  Meyer,  H.  S.  Zell,  Marcellus  E.  Wheeler,  Geo.  Beck  Wm  H 
Bowker.  W.  W.  Baker,  D.  Crawford  Clark,  L.  B.  Curtis  and  Chas  '  \\ 
Priddy.     X.  Y.  office,  2  Rector  St. — (V.  85,  p.  403,  724.) 

AMERICAN  BANK  NOTE.— See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUGAR  CO. — Incorporated  on  March  24  1899  Ser 
prospectus  in  V.  68,  p.  280,  610;  "Beet  Sugar"  item,  V.  69,  p.  1249.  Statu- 
Aug.  1907  V.  85,  p.  532.  The  Amer.  Sugar  Refining  Co.  owns  half  of  $15  - 
ooo, ooo  common  stock.  Dividends  on  pref.,  Oct.  1899  to  Oct  1907  both 
incl.,  6%  yearly  (1  H  %  Q.-J.).  Certs,  of  Indebtedness  V.  82,  p.  570  'l09!» 
Report  for  year  end.  Mch.  31  1907  in  V.  84,  p.  1180,  showed-  Total  Income 
$5,973,402;  profit  from  operation,  $1,425,975;  cost  of  maintenance,  $604  - 
121;  profit  of  campaign,  $S21.814:  div.  from  other  cos.,  $22,375-  expense* 
and  interest.  $452,707:  div.  on  pref.  (6%).  $240,000;  improvements  $40  - 
692;  bal.,  sur.,  $110,790.  Pres.,  Robert  Oxnard;  Treas.,  J.  E.  Tucker  32 
X    ssau  St..  X.  Y. — (V.  82,  p.  570,   1099;  V.  84,  p.  1180;  V.  85,  p.  532.)  ' 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION  — 
Incorporated  In  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  various 
companies.  See  list  V.  74,  p.  579;  V.  79,  p.  2087.  Manufactures  about. 
150,000  tons  of  brake  shoes  Used  on  steam  and  electric  cars  and  steel  cast- 
ings.    Extensions  and  Improvements  proposed  In  1906,     V.  82,  p.  453. 

DIVIDENDS.— On  pref.  In  full  to  Oct.  1907.  Inclusive  (Q -J  )  Oh 
common,  in  1903,  2'%;  Oct.  1904,  1  %;  in  1905  to  WOT,  4  "„  yearly  ((J.-.I.). 

BONDS.— Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20  000 
payable  June  1 .  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  years 
at  105,  thereafter  at  par.     V.  76.  p.  655. 

9^lCSnS~ Pres-'  °tls  H-  Cutler;  1st  Vlce-Pres.,  Joseph  D.  Gallagher, 
2nd  Vlce-Pres.,  Joseph  B.  Terbell;  Sec.  and  Treas.,  Henrv  C.  Knox.  OUlce 
170  Broadway.  New  York.— (V.  82,  p.  453;  V.  83,  p.  494.) 

AMERICAN  CAN  CO.— ORGAXIZATION.— Incorporated  In  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  Set 
\  .  72.  p.  582.  In  1907  operated  39  can  factories  and  one  machine  shop 
See  application  to  list.  V,  84,  p.  994.  Decision,  v.  86  p  43  050  Pm. 
posed  new  plant  at  Newcastle.  Pa.,  V.  86,  p.  636, 

DIVIDENDS.— On  pref.,  2J^%  Sept.  1903;  1904  5%  (A.  &  O  )•  since 
to  Oct    1907.  Incl..  5%  yearly  (Q.-J.).  ''      "" 

Fiscal  year  now  ends  Dec  31.      Report  for  year  ending  Dec.  31   1906  In 
V.  84,  p.  337,  showed,  net,  $2,350,040;  lire  losses.  $236,619;  div    on  nref 
a),  $2,061,665;  bal..  sur  .   $51,756.  '  ' 

Directors.— D.  G.  Reld  (Ciialrman) ,  W.  T.  Graham  (Pres.).  F.  S.  Wheelei 
(Treas.).  R.  H.  Israon  (Sec.  and  Asst.  Treas.),  W.  H.  Moore    W   M    Leeds 
Geo.  G.  McMurtry,  W.  F.   Dutton.   H.   L.  Skolleld,  Jas.  MacLean'   0     H 
Bogue,  II.  W  .  Phelps.  J.  II.  Moore,  F    Rudolph  and  Geo.  T    lUx^s       Office' 
4  17  W.   14tli  St..   X.  V  — (V.  84,  p.  337,  510,  994;  V.  85    p.  437686.) 

AMERICAN    CAR    &    FO  U  N  DR  Y.— ORGANIZATIOX,    ETC  —Incor- 
porated In  New  Jersey  on   Feb.   20   1899,  as  a  consolidation.     Manufae- 
tures  freight  and  passenger  cars  of  wood  and  steel.     V.  68    d    280    377 
1029;  V.  71,  p.  86,  54.,;    V.  73,  p.  958;  V.  83,  p.  1413:  V.   84     p.  1653. 

DIVIDENDS  on  com-1'00.       '01-'02.    '03.      '04.      '05.      '00  1')I7 

mon  )  l       3  yearly.   4        l        o        o'     See  h 

On  pref..  1  %  %  quar.  to  Oct.  1007.  Incl. 

in  Jan.  1907  dividends  on  common  were  resinned 

April.       ■  '  ,,.  .1  ul\  .    I     ...   Oct.,    1  •'„. 

EARNINGS,  Net,  for  3  mos.  ending  July  81  1907,  32,602,976:  div  01 
stock  11    ,  %),  $525,000;  div.  on  common  stock  u  %)    $800  000 

Report  for  year  ending  April  30  1907  was  in  V.  84.  p.  15  li)  showing  net 
earnings.  38,139.536;  dividends  on  preferred  stock  (7%)  32.100000- 
dlv.  on  common  (2%),  8600,000;  surplus.  $5  43<)  536 

Directors     w  .  k.  Blxby,  Frederick  11.  Eaton  (President),  A.  B.  Hepburn 

';;,„  i,    xryH(  »•    V  ■  ^"'„('!,,l-  M5,'-)- ,,s-  s-  l),'';'""  (Treas.).  Adolphue 
Huseii.  r.  H.  West,  .1.  M.  Bulck,  Geo,  H.  Russell,  W.  (.'.  Oakman    11    1; 
Duval,  J.  B.Haggln.W.  H.  Woodlh,  Gerald  L.  Hoyl    w     \i    1; 
C.  R.  Woodln  and  W.  N.  MeMlllin.      x.  Y.  office;  :'.->  Broad  st 
P.  933,  1369,   is»o.  1853;  V.  85,  p.  802,  923.) 

AMERICAN  CEMBNT.     See  lasueof  Julj   1007;  also  V.  89    p    S82 

AMERICAN  CHICLE  CO.— ORGANIZATION.— Ihcorp  in  \  .1  on 
June  2   1899,  end  consolidated  the  leading  chewing  gum  Interests        Y     68 

p.  871.  1130:  V   77.  p.  197;  V.  x.i,  p.  1;,,';  v.  si.  p.'ir.n.     See  V.  71    n   646' 
DIV.  on  pref..  Oct.   1899  to  Ocl     1907.  1  H  %  quar.   (6";,  per   an  ).     Com 

lrWt\0rtv.-,,T,;,1!"m'  ■'feWI,  ».*j  ""'-■  •'•'»•  2%;   July  1002  to™,;.' 
1907,  both  Incl   .   1  ";,  monthly,  and  In   May.  July.  Sept.  and  Nov.   lihifl  n,,; 
I4arch,  Mh)  .  Julj  and  Sepl   ,  1007 .  1  %  extrs 
B  mos.  ending   Dec.  .'n    lobe,  profits,  $721. ooo-  Draf    (nv    f3«ii 
$:xt  linn;  common  div    (9%\.  $540  000;  bal     Bur..  Sfll.OOfi 

Statement  for  the  year  ending  June  80  1906  was  In  V.  88   p    132   Bhowlns-- 
Profits,  $1  .  104,000,  against  $1,224,000  In  1»04'05;  div.  on  pref   stocl 
1001  di\ .  on  com,  stoch  tin %).  $780,000:  bal.,  sur    $444 

ri  surplus  Dec  31    1906,  |1,8B0  ooo  BO    H       Worl 

ton;  Sec.  and  Treas..  ||.  Rowley.     Ofrice,  Royal  Bldg.,  Fulton  nnd  William 
ft.  Y       IV    88,  p.   IS2,  .1.17,  1.1  l-i.  v.  84,  p.  160.) 
AMERICAN  CIOAR  CO.— Controlled   by   American  Tobacco  Co      • 
owns  38,070,000  "I  the  $10  ooo    10  .  ;  n,,-  y|(i  „ 

8  %  cum.  pi  i  ntees  i  he  i  '  h  gold  noti  - ;  ■  ee  \     74,'n 

v.  78,  p.  1898.     The  Clgai  I  lo    oti  n 
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iihiumi  Chiclt 

Amen. an  clunr       Gold  DOM,  k'Ulir  p   &  1 .  901-2 

\  llicrkon    ( 

Anirrl.nn  ColtOO  OH  

Debentures,  extended  In  e*    iam 

Amen. nil    1)|>I    I  .1    U    li. I    \     I 

N  v  i  ire  Prot  let  \i .  told,  In) 

American  Disiriii   r«l«graph  ol   \    1  

A  incrican  1;  »  press — StOClt.  -  .  . . 

k  i  i.,  in.  1007 

1 1 can  Orapbophon*  0>  —Common  stk,  $7,500,000  autb 

t  stock,  7%  non-cum,  j... 



able  105 

American    (ir«<»    rwlae  .  

American   Hide  &    Leather  1,000. 

Pref.  also  assets,  7  %cum.  ,v,  .  76,  p.  104). 

1M  M.  $l(i. 1,000,  i.i   c -     18:iy 

American  Uc  Becuril  .  all  (if  one  class,  $20,000,000     

■  at   par  . 

American  Ice  Co  collateral  trust  minds,  cold  ($5,000. 000)Ce  1902 
American  Iron  &  Steel  Mfc — Common  stock 

Preferred  stock,  6  %  cumulative  

American   Light   &   Traction — Common  stock,   $1  5  .000,000..     

Preferred  stock,  0  %  cumolatlve,  $25,000,000  authorized 

cony  red  ten  1907 

and  (3  500,000  of  Us  outstanding  $7,500,000  bonds  and  58  000,000  of  the 
111,976,000  V.  8ft,  p.  285.      Properties   own. 

Cludln  -    American   Co..  V.    72.    p.     185,    284,    937.    1037;     V.    78, 

p.   958:   V.   75,   p.   1255.      Report    for   calendar  year   1900,    V.   84.    n 
showed:  Net  earnings  over  charges,  $2,332,379;  dlv.  on   pref.  stock 
1600,000.     Pres.  jTB.Cobb.     Office,  ill  Filth  Ave,  N.  Y. — (V.  85,  p.  285.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md.  Incor- 
porated in  Maryland;  re-Incorporated  In  1903  In  New  Jersey.     V.  80.  p.  l  is. 

DIVIDENDS I   "94.  "95.  '96.  '07.  '1)8.  '99.  'oo.    l'JOl    to  N  pt .  07. 

(%)    .   ._./  6^     7      8       8      o     10      (i     10  yearly  (M.&S.) 

\l-o  20  ".'.  paid  Jan.  1903  from  sale  of  real  estate  and  25  %  Mch.  1907  from 
sale  of  railroad.     V.  84,  p.  222.  392. 

For  year  ending  Dec.  31  1906,  net,  $243,562:  dividends  (10%),  $150,000. 
Office,  No.  1  Broadway. — (V.  80,  p.  053:  V.  84,  p.  222.  392.  694.) 

AM.  COTTON  CO. — July  1904,  Sec,  V.  83.  p.  1592;  V.  84,  p.  222,  451. 

AMERICAN  COTTON  OIL. — lncorp.  Oct.  14  1889.  In  N.  J.,  to  succeed 
Amer.  Cotton  OH  Trust.  Has  works  In  Southern  cities,  etc.,  for  making 
crude  and  rellned  cotton  oil,  lard,  soap,  fertilizers,  etc:  V.  77,  p.  1872. 

DIVIDENDS. — '98.      '99.      '00.      '01.      '02.      '03.      '04.        "05.  '00. 

Common,  % 3  4        3>4        2        x6        x4  1        Dec.,1     Dec.  2 

Preferred,  % 6%    yearly    to    date.      (Pool    expired    July    22    1905.) 

x  Includes  2%  paid  In  the  following  June. 

HE  PORT. — Report  for  1905-06  at  length  In  V.  83,  p.  1236,  1237, 
showed  profits  $1,618,537  after  meeting  cxpen.  of  administration,  interest, 
Ac;  Int.  on  deb.  bonds.  $225,000;  balance,  net  Income,  $1,393,537;  divi- 
dends on  pref.  (6%).  $611,916;  div.  on  common,  (2%)  $404,742;  bal.,  sur. 
for  year,  $376,879,  against  $201,095  In  1904-05.  Profits,  year  1903-04, 
$979,835;   '04-'05,  $1,180,382;   '05-'06,  $1,618,537. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison;  Pres.,  Robert  F. 
Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agts..  Wlnslow,  Lanier  &  Co. — (V.  83.  p.  1172.   1226,   1237. 

AMERICAN  DE  FOREST  WIRELESS  TELEGRAPH  CO. — V.  84.  p.  104. 

AMERICAN  DISTRICT  TELEGRAPH  CO.  (OF  NEW  JERSEY).— 
ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  except  New  York  City. 
Has  25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  Is  also  engaged  In  all  kinds  of  electrical  pro- 
tective service.  V.  77,  p.  148;  V.  81,  p.  213.  Dividends  In  1903.  Apr., 
July  and  Oct.,  1  '4%  each;  since  to  Oct.  1907,  4%  yearly,  Q.-J.  See  V.  78 
p.  704.  Bonds  payable  Dec.  31  1906,  $272,000.  N.  Y.  Fire  Prot'g  Co. 
guarantees  bonds.     V.  81,  p.  778. 

Report  for  year  ending  Dec.  31  1906  In  V.  85,  p.  465,  showed  gross  earn- 
ings, $2,799,624;  net,  $715,826;  dividends  (4%)  $392,951;  bal.,  sur.,  $322.- 
S75.  Pres.,  Robert  C.  Clowry;  Act.  Sec,  I.  B.  Ferguson;  Treas.,  M.  T. 
Wilbur. — (V.  82,  p.  394,   1435;  V.  84.  p.  222,  572;  V.  85,  p.  465.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK. — Annual 
report  for  year  ending  Dec.  31  1906  was  in  V.  85.  p.  465,  showing  gross, 
$603,644;  net.  $85,920;  dlv.  (2%).  $76,888;  sur.,  $9,032. 

L-DIVID'S. — 1   '93.  '94.     '95.    '96.    '97.     '98.    '99.  '00.    '01.  '02  toMay'07 
I-      (%)    J   3H       1         3         1         2         2     ZM     2\i    2H       2  yearly 

Office,  6  Dey  St.,  N.  Y.  City.— (V.  82.  p.  220,   1435;  V.  85,  p.  465.) 

AMERICAN  EXPRESS. —  An  "Association"  formed  under  the  laws 
of  New  York  State  in  1850  and  1859.  Not  an  Incorporated  company. 
Operated  in  Jan.  1907  on  about  39,000  miles  of  railroad  in  the  United  States, 
including  Boston  &  Maine,  the  Vanderbllt  lines,  Illinois  Central,  &c  Ex- 
tension of  service  July  1907,  V.  84,  p.  1553.  Dividends,  1882  to  1901,  6% 
per  ami.;  July  1901  to  July  1906,  8%  yearly.  Including  1%  semi-annually 
from  investments;  in  Oct.  1906  the  rate  was  increased  to  12%  per  ann., 
payable  quarterly,  beginning  Oct.  1,  6%  of  this  to  be  from  investments. 
Pres.,  J.  C.  Fargo:  Treas.,  James  F.  Fargo,  65  B'way. — (V.  83,  p.  325,  494; 
V.  84.  p.  933,  1553.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpo- 
rated in  New  York  Dec.  24  1900  and  acquired,  per  plan  V.83,  p.  1349.  1473. 
1592,  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  in  a  number  of  cities.  See  V.  83,  p.  438;  V.  79, 
p.  106;  V.  73.  p.  289.  493.     Controlled  by  Electric  Bond  &  Share  Co.  of  N.Y. 

STOCK. — Stock  authorized,  common,  $3,500,000;  6%  cum.  pref., 
83,782.000:  outstanding  Jan.  1907.  $3,500,000  common  and  $1,200,000 
pref;  par  of  shares.  $50.  V.83, p.  1592.  Dividend  on  pref.,  1  H%  (quar.) . 
and  at  0%  yearly  from  Jan.  16  to  Feb.  1  1907. paid  May  1  1907;  Aug.  1,1X%, 

BONDS. —  The  collateral  trust  5%  bonds  ($0,282,000  authorized  amount) 
were  Issued  for  all  the  property  of  the  Electric  Co.  of  America, at  the  rate  oj 
140%  of  the  stock  of  the  latter.  They  are  secured  by  a  pledge  of  the 
stocks,  bonds  and  other  securities  owned  by  the  Electric  Co.  of  America, 
and  In  addition  $1,000,000  to  be  paid  as  a  fund  for  betterments  and  ex- 
tensions to  plants  and  properties  of  subsidiary  companies  held  under  the 
collateral  trust  agreement.  The  bonds  will  be  redeemable  within  5  years 
at  110  and  thereafter  at   105. 

Leading   lioml    Issues   Reported   for  Controlled  Companies. 

Issued.       Dated. 
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.■.00.01)0      1907      V,    65,   p.   225 
1907      V.   85,   p.   80S 


201 ,000 
300,000 


1902     V.  81 .  p.  1851 


Authorized. 

on  (O.)  Electric  Co.  "1st 
and  ref.  M."  5s. $2. .-.00. (inn 

Muncle  (O.)  Electric  i.iirht  Co. 

1st  1  -   1  ..".00.000 

iion    (Pa.)    Electric   Co. 
"  1st  and  ref.  M"  5s  .    10,000,000      1 

nil   (N.   ,i  .1   Gas  Co.   1st 

M.    5s 300.000 

EARNINGS.  Of  operating  companies  for  calendar  year  1006,  $679,697; 
general  expenses,  $50,000;  interest  charges,  $314,100;  dividend  on  preferred 
■-toek   (0",',i.  $72,000;  bal.,  sur..  $243,597. 

llrman  of  the  Hoard,  S.  Z.  .Mitchell;  Pres..  Henry  L.  Doherty:  Sec. 
and  Treas..  F.  I).  Ball.  Directors  Jan.  1007,  V.  84,  p.  222.  Office.  Phila- 
delphia.— <Y.  84,  p.  222,  008;  V.  85,  p.  22:1,  795.  1000.) 

AMERICAN   ORAPHOPHONE  CO.— ORG  V.N1Z  \  PI  ON.— Incorporated 
in    West  Virginia   In    1887.     Owns  the  Columbia   Phonograph  Companies, 
wblch  are  Its  selling  agents.     V.70,p.790.     Also  owns  The  Burt  Co.    V.  81, 
0.     Factories,  Bridgeport,  Conn  .  England  and  Frai 

STOCK,    &c. —  In   Jan.    1906   authorized    stock   was   Increased   from   $3.- 

000,000  to  $10,000,000,  of  which  $7,500, 000  common  and  $2,500,000  pref. 

Par  value  was  changed   from  $10  to  $100.      Pref.   stock  Is  7%   non-cum. 

After  7°;,    Is    paid  on    both  stocks,  the  two  classes  share  ratably.     Mort- 

■  1  factory  real  estate,  $100,000 

DIV'DS — I    '96.  '97.98.  '99.  '00.  '01.  '02.  '03.  '04.  '05. '00.         1007 
Preferred  .%)      7        7      7      7  H      8     7  H      7        7        7        7      7  Incl.  Aug. 5  if 
3     5Jf    7     7H      8        6        0        0        3        4      5  Ind.S< 

EPRORT. — For  vear  ending  Sept.  30  1906,  In  V.  84.  p.  157,  showed:  Net 
income.  $842,260.  against  $803,043  In  1904-05;  Interest.  868.412:  mainte- 
nance. $77,109:  current  depreciation,  $64,189;  dlv.  on  pref.  (7";,),  $145,893; 
dlv.  on  common  (5%),  $102,843:  reserved  for  depreciation,  &c,  $190,000: 
balance,  surplus,  $193,701. 


OFFICERS.— President,  Edward  D.   Easton;  n.  E. 

Bond    Geo.  W.  Lyle:  Sec.  and  Ass't   Treas..  E.  O     Kockv 
Chas.  W.  Cox.      Office.  154  Nassau  St.,  N.  Y.—  (V.  85.  p    2 

AMERICAN    ORASS    TWINE    CO. — ORGANIZATION. — Incorporalod 

In  Delaware  on  June  8  1899.     Oillclal  statement  showing  properties  owned. 
V.    73.  p.   1262;    V.  74,    •).  90.     V.    75,  p.   31.    187.    1  T7.  p     1295: 

V.  85.  p.   • 

Dividends.  1902.  3  H  %:  1903.  Jan..  2  ^  %;  none  since.  In  Jan.  1905 
about  $050,000,  representing  unearned  dividends  paid  by  former  directors. 
was  turned  Into  the  treasury.  V.  80.  p.  224.  Protective  committee  of 
stockholders  (Solomon  Turck.  chairman).  V.  83,  p.  215. 

Report  for  year  1906  In  V.  .s4.  p.  807.  showed  net  prohts  over  all  expenses, 
.  ,058.      See  V .   84 .   p     572  1 907,    V     ! 

Directors,  Mch.  1806,  V.  82,  p.  630.  Pres.,  John  M.  Robinson;  Sec. 
W.  A.  Pfell.  377  Broadway,  N.  Y.  —  (V.  84,  p.  867;    V.  85, 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION  —Organised 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493;  V.  68.  p.  925;  V.  70.  p.  77,  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref..  Feb.  15  1905  to  Aug.  15.  1%  quarterly;  none 
sincetoOct.  '07.   V.si.p.  1316.   Overdue  pref.  dlvs.  Aug.  "07.  abt.  52 

BONDS,  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  if  not  will  be  Invested  in  other  securities. 
J.  &.  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1907  In  V.  85.  p.  596.  shewed  earnings.  Including 
those  of  subsidiary  companies,  of  $1,165,380:  Interest  on  bonds.  $511,500: 
renewals,  repairs,  sinking  funds,  &c.  $383,543:  bal.,  sur..  $270,337. 

Directors. — Thomas  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.  P.), 
Aaron  Hecht  (2nd  V.  P.),  F.  L.  Roenltz  (3rd  V.  P.).  Chas.  P.  HaU  (4th 
V.  P.),  Frederick  Strauss,  E.  L.  White,  M.  Robson.  C.  H.  Buswell.  Chas. 
W.  Tidd,  Henry  Sellgman,  James  Skinner,  Geo.  A.  Hill  (Sec.  and  Treas.). 
Thomas  J.  Ryan  and  Carl  A.  de  Gersdorff.  Office.  96  Cliff  St.,  N.  Y. — 
(V.  83,  p.  561,  503:  V.  85.  p.  596.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  March  29  1905  and  acquired  $23,488,500  of  the  $23,871,100 
common  and  $14,339,000  of  the  $14,920,200  preferred  stock  of  the 
American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned 
all  of  the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V. 
65,  p.  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine.  Transacts  a  wholesale  and  retail  business  In  N.  Y.  City;  Philadel- 
phia, Boston,  Baltimore.  Washington,  D.  C..  Camden.  Cape  May  and  Atlan- 
tic City,  N.  J.  V.  81,  p.  29;  V.  77,  p.  2337.  Suit,  V.  83,  p.  1525;  V.  84, 
p.  933,  1054,  1429;  V.  85,  p.  602. 

Amendments  of  charter  adopted  Apr.  29  1907  permit  Securities  Co.  to 
act  as  operating  company.  See  V.  84,  p.  998.  Amendments  to  Ice  Co. 
charter  permit  dealings  in  brick,  building  material.  &c.  coal,  wood,  &c. 
The  Ice  Co..  It  is  understood,  will  succeed  the  Securities  Co.  as  the  domi- 
nant concern.     V.  84,  p.  1184. 

DIVIDENDS.— Jan.  1907  to  July  1907.  both  incl.,  1  >i  %  quar.  In 
Sept.  1907  the  dividend  was  deferred.     V.  85,  p.  795. 

BONDS. — Of  the  Am.  Ice  Securities  deb.  6s.  $102,419  remained  on  hand 
in  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  •ollateral  trust  5s  of  1902  of  the  Ice  Company,  $1,970,000  are 
outstanding  and  $2,000,000  are  Issuable  to  retire  $2,007,511  under- 
lying bonds  and  real  estate  mortgs.  (of  which  $391,950  were  owned  by  the 
company):  $583,000  canceled  and  $263,000  in  treasury  of  Am.  Ice  Co.  As 
to  possible  new  bond  issue,  see  V.  84,  p.  750. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81 .  p.  29.) 

Knickerbocker  Ice  Co.  5s,  due  Feb.  1  1908.  $715,000;  Consumers'  IceCo.. 
due  May  1  1911,  $33,050;  Maryland  Ice  Co.,  Baltimore,  due  March  1  1910. 
$250,000:  Hygienic  Ice  Co..  Washington,  due  Jan.  1  1910.  $150,000: 
Independent  Ice  Co..  Boston  (V.  78.  p.  1963).  5%.  1922  (M.  &  N.),  $385,000 
Consumers  Ice  Co..  Atlantic  City  (V.  83.  p.  438) .  1st  30  year  gold  5s,  dated 
Jan.  1902,  red.  after  5  yrs.  at  105,  guaranteed  by  Am.  Ice  Co. 

REPORT  of  Am.  Ice  Securities  Co.  for  year  ending  Dec.  31  1908.  Includ- 
ing balance  sheet,  was  in  V.  84.  p.  690.  The  report  of  Am.  Ice  Co.  for  year 
ending  Oct.  31  1906,  in  V.  83.  p.  1588,  showed:  Gross  receipts.  $10,303,470: 
net  over  oper.  exp.,  &c,  $3,004,727;  bal.  over  charges,  $2,000,601;  dlv.  on 
pref.  (9%),  $1,342,818.      In  1904-05,  gross.  $7,311,060;  net,  $1,313,531. 

DIRECTORS,  &c.  (Old  Co.) —  Wealev  M.  Oler  (Pres..:  Guy  B.  Johnson 
(Vlce-Pres.  and  Treas.);  William  N.  Bavler.  John  A.  Slelcher.  John  R. 
Bennett  (Sec),  William  G.  Crenshaw  Jr..  R.  M.  Thompson  and  Mil 
O'Brien.  Directors.  <Ve.  (Securities  Co.) — Henry  H.  Head  (Pres.) .  Chas. 
E.  Bedford  (V.-P.) ,  Walter  Lee  (Trcas.l.  Vshbel  H.  Barney,  Stephen  H. 
Dorr.  Secretary  is  Edward  J.  Rcllly.  Office.  B'way  and  28th  St..  N.  V.— 
(V.  84.  ]>    1  128;  v.  85,  p.  002.  : 

AMERICAN  IRON  &  STEEL  MANUFACTURING. — In  Aug.  1899  ab- 
sorbed properties  at  Reading  and  Lebanon.  Pa  V.  71.  p.  180.  V.  74 
p.  570.  Stock,  common,  $2,550,000,  as  reduced  Feb.  1905,  per  plan  V.  79. 
p.  2044:  oref.,  5%  cum.  S3.000.ooo;  par  of  shares  $50.  Dlvs.  on  pref.' 
Jan.  1900,  1  2-3%:  April  1900  to  Jan.  1007,  1  X  %  (Q.-J.):  Apr.  1907.  see 
below.  On  com..  1000,  Si  per  share;  1901.  55  cts.;  1902,  Jan.,  29.  15  cts  : 
Mav  28,  15  cts.  Dividends  on  reduced  common  stock  paid  2  %  quar.  Apr.  1 
1905  to  Jan.  1907,  both  Inclusive.  Dividend  of  2%  on  both  common  and 
preferred  stocks  declared,  of  which  1  M  %  paid  Apr.  1  1907,  balance  held 
pending  court  decision  as  to  whether  preferred  Is  entitled  to  share  equally 
with  the  common  above  5%;  l  'i  "..  on  both  com.  and  pref.  paid  Julj 
Oct.  1907.  V.  84,  p,  684.  No  bonds.  Report  for cal.  year  1006  in  V.  84. 
p.  690.     Office.  Lebanon.  Pa         \     B4.  p    600,884.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  Mav  13  1901,  by  Emerson  McMllIln  and  asso- 
ciates. V.  72,  p.  72  4,  871,  987;  V.  73.  p.  235,  and  V.  75.  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  I.acombc.  St.  Paul 
and  Blnghatnton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

irtHes  Issued —  els.  Hands. 

Milwaukee  Gas  Llghl  Co. $4,000,000    $7,300,000    V.  7  1.  p.  482 

Grand  Rap.  (Mich.)  Gas  Light  Co l.OOO.ooo     1.225.000   V.  64.  p.  662 

Madison  (Wis.)  Gas  &  Electric  Co 400,000        450.0001 

St.  Joseph  (Mo.)  Gas  Oo    1 .000,000     1, 000. 000  'See  page  180 

St.P.(Mlnn.)G.Lt.Co.(V.77,  p.2282)   ..    2.500,000  x3.8S3.00(l  I   of  this  sec. 

Blnghatnton  (N    Y.)  Gas  Works 450.000 

Con. Gas  Co. of  N.J. (L. Bran.,  N.  J.)     ..    1,01 

Detroit  City  Gas  Co    5.000.000 

Quebec  Jacques  Cartlcr  Electric  Co 500.000 

St   Croix  Power  Co.,  Somerset.  Wis...       2! 

Southern  Light  &  Traction  Co 2,500 

Muskegon(Mlch.)Trac&LlghtlngCo  ..       700.000 

x  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds.  V.  73,  p.  1014. 

STOCK. — Feb.  1906  $1,679,725  com.  and  $4,539,125  pref.  were  Issued 
to  acquire  the  Detroit  City  Gas  Co..  Lacomhe  Electric  Co.  and  Muskegon 
Traction  &  Lighting  Co.;  outstanding,  see  table  above.     V.  82,  p.  50,  279. 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Date 

of 

Bonds 


American  Linseed — Common  stock,  $16,750,000  authorized. 

Pref  stock,  7  %,  non-cumulative.  $16,750,000 

American  Locomotive — Common  stock,  $25  000,000 

Pref,  also  assets,  7%,  cum,  $25,000,000.  (Bonds,  see  text)     ..-- 


Size,  or 

Par 
Value. 


INTEREST  OR  DI VIDENDS.  Bonds— Prtnci- 

pal.   When  Due. 

Amount     \     Rate  When      Where    Payable,    and    by     Stocks — Last 

Outstanding         %         Payable.  Whom.  Dividend. 


Notes,  maturing  $1,000,000  yearly 

American  Malt  Corporation — Common  stock,  $6,000,000 

Pref  (also  as  to  assets),  cum,  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  ass'd.  $5,000,000.g,  s  f.  sub  call  105. c* 

American  Pipe  Mfg  Co— Stock,  $5,000,000  authorized 

American   Pneumatic  Service — Common  stock,  $10,000,000.- 

Preferred,  as  to  assets,  6  %,  non-cumulative,  $7,000,000  .. 

Collateral  trust  mort.  $5,000,000,  g,  s  f IB 

Lamson  Con  Store  Service  Co  s  f  bonds,  call  at  102 IB 

American   Radiator — Common  stock,  $5,000,000 

Preferred  stock,  7%,  cumulative,  $5,000,000 

American  Sewer  Pipe — Stock.  $8,000,000  authorized 

1st  M,  $2,500,000,  s  f,  subject  to  call  at  105 K 

American  Shipbuilding — Stock,  common,  $15,000,000 

Preferred,  7%,  non-cumulative.  $15,000,000 

American   Smelters  Securities — Common  stock,  $30,000,000. 

Preferred  "A,"  6%,  cumulative,  $17,000,000 

Preferred  "B,"  5%.  cumulative,  guaranteed,  $30,000,000. 
American  Smelting  &   Refining — Common  stock,  $50,000,000 

Preferred  stock,  as  to  assets,  7%,  cumulative,  $50,000,000 
American   Snuff — Stock,  common,   $12,500,000 

Preferred.  6%,  non-cumulative,  $12,500,000 

v  Includes  $379,000  in  treasury  June  1907. 


1906 


1899 


1903 
1902 


1900 


$100 
100 
100 
100 


100 

100 

1  000 

100 

50 

50 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$16,750,000 

16,750.000 

25,000,000 

25.000.000 

4,000.000 

5,2-48.300 

8,353.400 

X3.714.000 

5,000,000 

9,608,000 

6.317,000 

1,129,000 

497,500 

5,0  '0,000 

3.000,000 

See  text. 

1,431,000 

7,600.000 

7,900,000 

30.000,000 

17,000.000 

30.000,000 

50,000,000 

50,000.000 

11,001,700 

12,000.000 


7  In  1900     Q— M      Sepl5  '00,1  »A  % 

See  text. i     Q — F     Checks  mailed  !Aug26'07,l  X  % 

7  In  1907,     Q — J      Checks  mailed  Oct  21'07,1  %  % 

5         [A     &     O  Office,  111  B'way  N  Y      Oct     1      'os-'ll 

A     &     Ol 


6g      J      &    D  Guaranty  Tr  Co.  N  Y        Dec    1    1914 
See  text.      Q— J     lOfflce  112  N  Br-d  St.Phlla  Oct   1    '07.   2% 
A     &     O 

See  text.      Quar      By  check  Jan  15'07,1  H  % 

5g      A     &     O Oct     1    1928 

5  g     !F     &     A  Internat  Trust  Co,  Bost     JFeb  1   1922 
See  text. |    Q — M     Oil,  282-4  Mich  Ave,  ChlcjSept  30  '07.  1  % 
7  in  1906;  Q — F15  do  do  -\ugl5'07,l  %  % 
Seetcxt.      Q — J      Checks  mailed.                     Oct    1  '07,',% 

6  g      M     &      S  KnickerbockerTrCo.NYMch    1    1920 
See  text.;    Q — M     Cleveland,  Ohio  iSept  1  '07,  3% 
7  in  1907       Q — J                  do  lOct  15*07,1  H  % 

See  text".  Q—m"  71  Broadway," N"  Y  "  SeptT'bV.i  H '% 

5         i  Q—M               do                  do  N|t  1'07,1K% 

See  text.i  Q — J      71  Broadway,  N  Y  Oct   15  '07,  2% 

7  In  1907  Q — J               do                     do  iOct    V07AH% 

See  text.!  Q — J      111  Fifth  Ave,  N  Y  Oct    1  1907,3  % 

6  in  1907  0 — J                do                  do  Oct    1'07.1H% 


DIVIDENDS.— Pref.,  Dec.  2  1901  to  Aug.  1907,  6%  yearly  (paid  Q.-F.). 
Div.  on  common.  1U%,  Nov.  1  1904:  in  1905,  SV2%;  in  1906,  Feb.,  1%; 
May,  1%:  Au?.,  1  M\  Nov.,  \\i;  in  1907,  Feb.,  1J4:  May,  IK;  Aug.,  \y,. 

NOTES. — Stockholders  were  offered  the  right  to  subscribe  at  par  for 
$1,500,000  6%  collateral  trust  gold  notes,  dated  Oct.  1  1907,  convertible 
at  par  either  into  common  or  preferred  stock,  and  payable  after  2,  3  or  5 
years  from  date  at  option  of  holder.  Subscriptions  are  payable  33  1-3% 
Oct.  1  1907.  33  1  3  ",',  Jan.  1  and  33  1-3%  April  1  1908,  or  optionally  in  full 
at  once.      V.  85.  p.  533   . 

REPORT.— Report  for  calendar  year  1906,  V.  84,  p.  1303. 
Period      Dividends      Other         Total  Preferred  Common      Balance, 

covered,  received,      income,  expenses       dividends.  dividends,      surplus. 

$  $  $  $  $  f 

9  mos.  end.  Sept.  30 — 
1907. ..1.521, 356     174,778     33.000  (4H  %)640. 629      (4^)287,330     735.175 
1906... 1,387, 535     137,437     30 .000  (4  y2  %) 639, 525      (3y3)236,393     613,054 

Year — 
1906        2.0711,508      193,228      48,000  (6)853.068    (4^)320,902    1,041,766 

19  15      .1.222.78.")      150,835      37, 453  (61570,822    (3  r,4  1 179,581        585,765 

Pres..  Emerson  McMillln;  V.-P.  and  Trcas.,  L.  P.  Lathrop:  Sec,  James 
Lawrence.  N.  Y.  office,  40  Wall  St.  Directors,  V.  73,  p.  235.— (V.  83, 
p.  154,  215,  968;  V.  84,  p.  160,  933,  1303;  V.  85,  p.  158,  533.) 

AMERICAN  LINSEED.— ORGANIZATION,  ETC. —  Incorporated  on 
Dec.  5  1898  in  N.  J.  V.  67,  p.  1161;  V.  69,  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  etc.,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16, 
750.000,  all  outstanding:  pref.  stock  as  In  table.  In  June  1901,  Standard 
Oil  interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.    June  15  1899  to  Sept.  1900  aggregated  10V£%:  none  since. 

REPORT. — Report  for  vear  1900-01  was  In  V.  73,  p.  662.  Pres.,  John 
A.  McGcau:  Sec.  W.  A.  Jones.     LOO  William  St.,  N.  Y.— (V.  79,  p.  1267.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  list  in  V. 
73,  p.  80).  V.  72,  p.  1189;  V.  73,  p.  84,  186,  724;  V.  83,  p.  686.  In  1904 
the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of  Montreal  was 
acquired  (V-  78.  p.  1 1 1 1 .  1393,  1448;  V.  84.  p.  1431).  and  in  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474.  Co-operates  with  Gen.  Electric 
Co.  in  construction  of  electric  locomotives:  see  V.  79,  p.  1022  In  1905  began 
to  manufacture  automobiles.      V.  80,  p.  2459;  V.  82,  p.  282;  V.  83,  p.  686. 

DIVIDENDS,  &c. — Dividend  on  pref.,  la4%  quarterly  Oct.  1901  to 
Oct.  1907,  both  incl.  Div.  on  com.  stock.  1K%  quar.,  paid  Aug.  1906  to 
Aug.  1907,  both  Incl.     Bonded  debt  of  constituent  companies  was: 

Dickson  Mfg.  Co.  1st  5s,  $562,500  (assumed),  maturing  Nov.  1  1927; 
Richmond  Locomotive,  $550,000  gold  consol.  6s  due  April  1  1929  (assumed) , 
of  which  $118,000  owned  bv  Amer.  Loco.  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  March  1  1904  ($1 ,000  each) ,  guaranteed  prln.  &  Int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Roeers  Locomotive  Works.  $380,000  first  s.  f.  5s.  due  May  14  1921. 

In  Oct.  1906  $5,000,000  5  %  notes  were  sold.  V.  83,  p.  1472;  V.  85,  p. 1006. 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  525. 
597,  showing  net  earns.,  $6,771,105;  Int.  and  discount,  $412,898;  dlvs. 
on  pref.  stock  (7";,),  Sl.750.ooo;  extraordinary  improvement  and  betterm't 
fund.  $2,000,000;  div.  on  com.  stk.  (5%),  $1,250,000;  bal.,  sin   .  SI, 358, 207. 

Directors— Waldo  H.  Marshall,  Pliny  Flsk,  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Julius  E.  French,  S.  L.  Schoonmaker.  W.  M.  Barnum,  Fred'k  H.  Stevens, 
Jos.  Bryan,  Chas.  Miller  and  R.J. Gross.  Pres.,  W.  H.  Marshall;  V. -Pres. , 
Robt.  J.  Gross.  Herman  F.  Ball  and  David  Van  Alstync;  V.-P.  and  Sec. 
Leigh  Best:  Tresis.,  C.  B.  Denny;  Comptroller,  C.  E.  Patterson.  Office, 
111   Broadway,   New  York.— (V.  84,  p.  932;  V.  85,  p.   525,  597,  1006.) 

AMERICAN  MALT  CORPORATION. — ORGAN  1ZATION.  — Incorp.  In 
N.  J.  April  2  1900  as  successor,  per  plan  V.  81 ,  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65,  p.  619;  V.  70, 
p.  478.  Under  the  plan  the  old  preferred  received  62%  In  new  pref.  and  the 
old  common  44%  In  new  common  stock.  The  new  securities  were  Issued 
In  Sept.  1906,  $1 1 ,925,600  of  the  $14,500,000  old  common  and  $13,473,100 
of  the  $14,440,000  old  preferred  having  been  acquired.  Properties  op- 
erated.  &c.  see  V.  84.  p.   156. 

STOCK. — The  preferred  stock  Is  entitled  to  4  %  from  April  1  to  Oct. 
1  1906— thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $103,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

BONDS. —  R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
proceeds  of  property  sold  released  from  mortgage  lien.  V.  69,  p.  956, 
1013,    1195. 

REPORT  of  old  co.  for  year  ending  Aug.  31  1906,  V.  83,  p.  1097,  showed: 
Profits  above  Interest  and  $86,561   for  Improvements,   &c.  $255,652. 

Balance  sheet  of  new  co.  Dec.  31   1906,  V.  81.  p.  156. 

OFFICERS  (old  ro.). — Pres.,  Charles  A.  Stadler;  Sec,  J.  C.  McCunc. 
Treas..  Louis  L.  Stanton.  Directors.  Nov.  1906,  V.  79.  p.  2149;  V.  81, 
p.  2147;  V.  83,  p.  1172.      N.  Y.  office,  63d  St.  &  E.  R.— (V.  84,  p.  156.) 

AMERICAN  PIPE  M  A  N  OF  ACTUR  I  N  O  CO.  — ORG  A  N  I  ZAT]  ON.— 
Incorporated  In  New  Jersey  Jan.  .11  1889.  Controls  and  operates  various 
water  works  and  manufactures  the  I'lilpps  hydraulic  pipes.  See  list 
sub.  cos.  V.  72.  p.  135;  V  o;i.  p.  1197;  V.  81,  p.  509.  Stockholders  In  Aug, 
1006  ubscrlbed  for  $1,000,000  neu  stock  at  par.  V.  83,  p.  215.  273. 
DIVS.j'90.   '91.   '92.  '93.   '94.  1895.  1890  to       Jan.  '07.     Since 

(%)1    6       o       6       8     11  H    13  (Incl.  3  ex.)   12yrly.  (Q.J)         2  quar 
ORT. —  For  vear  1906,  with  balance  sheet.  In  V.  84,  p.  218,  showed 
inilnes     $618,042,   against   $588,669   In    1905;   dividends,    $48o,ooo, 
agalnsi    $.152,481.       Pres.,  Joseph  S.    Keen  .Jr.;   Vice  Pres,   and    Trcas.,  Ceo 

M    Runtine:  sec    and    Vsst.  Treas.,  n.  Bayard  Hodge,     office,  nj 
Broad  St..  Philadelphia,  Pa.— (V.  84.  p.  160.  218.  222.) 

AMERICAN     PNl.UMATIC     SERVICE     <-<>.     <  iliGANIZATION.— In- 
corporated   July    1    1899  under  laws  of    Delaware.      (V.  68.  p.  1 130,  1 179.) 
Is   the   owner   of  the   whole,  or  nearly   all,  stock  of  the   Lamson  Consol. 
tervtce  Co.    (V.    68.    p     1073).    the    Inter.    I'nrnni.    Service   Co 
iment  contracts,  V.  81.  p.  29,  32:    V.  75,  p.  734;    V.  79,  p.  2088-    V 
83,  p.  40,  325,  *38,   1100;  V.  81,  p.  572.  1244.      In  Aug.   1905  acquired  all 
ockofN.  V.  Mall  &  Newspaper  Trans.  Co.  and  Tubular  Dlsp.  Co  ,  all 
»he  bonds  of  N.  Y    Mall  &  Newspaper  Trans.  Co.,  Ac.     V.  81 .  p.  669-  v   k-' 

p.  394:   V    83.  p.   1102;  V.   84,  p.   1244.) 
Application  to  list    was  In   V.   83,   p,   84 

elected   in   June   1007.     y,   xi,   p     1219     I4J7- 
V.   85 

STOCK  Stockholders  voted  Sept.  1  1oo«  to  Increase  the  authored  pre- 
ferred  stock  from  $5,000,000  to  J7.000.000;  of  the  new  stock   $1,329,000 


being  subscribed  for  pro  rata  at  S40  per  share  accompanied  by  one  shhrc  of 
common  stock.  This  increased  the  amounts  outstanding  to  $6,317,000 
preferred  and  S9, 608, 000  common.     V.  83,  p.  563. 

Dividends  on  pref.  stock  to  Jan.  20  1902,  incl.,  6%  per  an.;  in  1906,  Mch., 
1  1 ..  '*;,;  June,  W2  %;  Oct.,  Wi  %;  in  1907,  Jan.,  1'2  %\  none  since  to  Oct. 
1907.      V.   84,   p.   869. 

First  M.  Collateral  Trust  S.  F.  During  1905.  $1,287,000  of  the 
new  $5,000,000  5%  bond  issue  was  sold  (of  which  $148,000  retired  by  sink- 
ing fund  to  Mch.  1907);  $600,000  is  reserved  to  retire  the  $600,000  (auth. 
issue)  of  Lamson  bonds  and  the  balance  for  acquisitions  and  extensions  at 
not  over  75  %  of  cost,  and  only  for  property  leased  at  not  less  than  12y2  % 
of  cost.     V.   81,   p.   32. 

REPORT  for  15  months  ending  Mar.  31  1907,  with  balance  sheet,  was  In 
V.  84,  p.  1181,  1244,  showing,  net  earnings,  $382,689;  interest.  $72,491; 
div.  on  pref.  stock  (6%),  $306,494;  bal..  sur.,  $3,704. 

Directors  June  1907,  V.  84.  p.  1427.  Pres.,  Wm.  H.  Ames:  Treas.,  Gil- 
mer Clapp;  Sec.  W.  E.  Barnard.  Office,  161  Devonshire  St.,  Boston. — 
(V.  84,  p.   1181,   1244,  1249,  1429;  V    85.  p.   101  ,  60    ,    656.) 

AA1ERICAN  RADIATOR. — Incorporated  In  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref.,  May  1899  to  Aug.  1907, 
Inclusive,  1  34  %  quarterly  (Q.-F.  15).  On  common,  Dec  1904  to  Sept. 
1907,  both  Inclusive,  1  %  quar.  (Q.-M.i  .  and  in  Mch  1907  2%  extra.  Re- 
port for  year  ending  Jan.  31  1907,  with  balance  sheet.  V.  84,  p  625,  showed: 
Net  profits,  $864,281;  7  %  on  pref.,  $210,000;  div.  on  com.  (4%).  $200,000; 
bal.,  $454,281.  Pres.,  C.  M.  Wool  ley.  Office.  282  Michigan  Ave  .  Chicago. 
— (V.  82,  p.  571,  625,  754;  V.  83,  p.  381;  V.  84,  p.  340,  572,  625.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75  %  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  etc.,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70.  p.  688;  V.  78.  p.  2601.  Stock,  $8,000,000 
as  reduced  March  1903;  outstanding  Oct.  1907,  $7,805,700,  to  be  reduced 
bv  Jan.  1  1908,  if  possible,  by  purchase  of  stock  to  $7,000,000.  V.  85, 
p.  724,  923.      Bal.  sheet  Dec.  31   1906,  V.  84,  p.  692. 

Dlvs.,  3%  y'ly  (»,  %  Q.-J.)  July '04  to  July  '07,  both  incl.;  Oct. '07.  '     "„. 

OFFICERS. — Pres.,  Frank  N.  Kondol  f ,  Pittsburgh,  Pa.;  Sec,  Thomas 
D.  Brown,  New  Brighton,  Pa.;  Treas.,  A.  S.  McComb,  Pittsburgh.  New 
directors  Sept.  1906.  V.  83,  p.  089.  Office.  Pittsburgh.  Pa. — (V.  82,  p. 
451;  V.  83,  p.  381,  689;  V.  84,  p.   692;    V.  85,  p.  724,  923.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION  .  —  Incorporated 
In  New  Jersey  on  March  16  1899  to  unite  the  shipbuilding  and  kindred 
Interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896;  V.  71.  p.  344, 
1014;  V.  73,  p.  390;  V.  83,  p.  1172.  Div.  on  pref.  July  1899  to  Oct.  1907 
Inclusive,  7%  Der  an.  (1  M%  Q-J) .  On  common,  Dec.  1902.  1%;  1903.  3%; 
1905.  2%;  1906,  1°;,  quar.  and  2";,  extra  Sept.  1:  1907,  March,  1%;  .lime, 
1  %;  Sept.,  3%,  incl.  2";,  extra.  Report  for  year  ending  June  30  1907  in 
"Ohronlcle"  Oct.  26,  showed,  net  earns. ,  $2. 307. 779;  div.  on  pref.,  $558,000; 
div.  on  com.  (6  %) ,  $456. 000;  depreciation,  maintenance,  reserve,  &c 
$701,334;  bal.,  sur.,  $597,445.  Pres.,  James  C.  Wallace,  Chic-go:  V.-P. 
and  Treas.,  R.  C.  Wetmorc;  Sec,  Ora  J.  Fish.  Directors,  V.  81.  p.  1102. 
Office.  Cleveland,  O. — (V.  83,  p.  967,  1172;  V.  85,  p.  923.1 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Explor.  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases; 
later  bought  other  properties  In  California.  Washington,  Utah.  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751 ,000  common 
stock.  See  below.  V  80  p.  873,  1237,  1730,  1915,  1973.  2221;  V.  82.  p. 
694;  V.  83,  p.  1038.  In  Nov.  1905  control  of  Utah  Copper  Co.  was  ac- 
quired.     V.   81.   p.    1317,    1494,    1791. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &   Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal   Is  subject    to  redemption  at  par  at   option  of  company  June   1 
1930,   or  any  Interest  day  thereafter.      Sink,  fund  Is  provided.     See  V. 
80.    p.    1730.    1973 

Pref.  stock  "A  '  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000.  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  will  have  no  voting  power  during  the  first  two  years  nor 
thereafter  except  while  the  dividends  for  one  year  remain  unpaid.  The 
common  therefore  carries  control  while  pref.  dividends  are  paid. 

DIVIDENDS.— First  div.  on  pref.  A  stock  (for  2  mos.),  1%.  paid 
July  1  1905;  Sept.  1005  to  Sept.  1907,  both  Inclusive,  1H  %  quar.  V  81. 
p.  156,  670.  On  pref.  B.,  1  X  %  quar.,  paid  Sept.  1905  to  Sept.  1907, 
both  Inclusive. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vlce-Pres.,  Barton  Sewell; 
Trcas.  Morris  Guggenheim;  Sec.  G.  M.  Borden.  Directors.  V.  80.  D. 
1425;  V.  84,  p.  392.     Office,  71  Broadway,  N.  Y.— (V.  84.  p.  392.) 

AMERICAN  SMELT1NO  &  REFININO  CO.— ORGANIZATION,  ETC. 
—  Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68.  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana.  Colorado, 
Nebraska.  Illinois.  New  Jersey,  Mexico  and  elsewhere.  The  prin- 
cipal merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  Cltv  Smelting  A  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co..  etc.  List  of  plants,  rights  of  stock, 
etc..  see  V.  68,  p.  975;  V.  68,  p.  471.  523;  V.  70.  p.  232.  281.  V.  76.  D. 
974;  V.  77.  p.   2310;  V.  79,  p.   1041;  V.  84,  p.   160.      Contract   with   Federal 

Mining  &  Smelting  Co.  (controlled  bv  American  Smelters'  Securities  Oo. 
V.  79.  p.  2004.  Decision  as  to  smelling  ores  In  Salt  Lake  Valley,  V.  83 
p.  1172.      Tax  decision.  V.  8  1,  p.  106. 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired,  the 
stock  being  Increased  from  $27,400,000  each  of  common  and  preferred  to 
$50,000,000  each.  The  output  of  lead  and  sliver  It  Is  stated  Is  now  about 
85%  of  the  production  In  the  U.  S.  V.  71,  p.  1271;  V  72.  p.  138,  724. 
see  circular  In  V.  72.  p.  185.      V.  71  .  p.  1271 . 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
which    see    above.      V.    80.    p.    873. 

Omaha  &  Grant  Smelt.   1st  OB    due    March   1    1911.  $457,000,  retlrable 
J70.000  annually  by  sinking  fund,  are  the  only  bonds. 

In  S(  pi    1007  the  ouipui  u    s  cui  i-  Hi  ii 

DIVIDENDS  on  pref.  to  Oct.  1907,  Inclusive.  7%  per  an.  fl  V  Q-J.) 
On  common.  In  1904.  5%;  In  11105.  to  July.  Inclusive  .1..   In  Oct. 

1008  10  April  1907.  Incl.,  1    1  %  (Q    .1  1.  Julj   and  Ocl     1007    each 

REPORT.       Repoii    lor   sear  ending    April    30    1907.    at    length    In    V     85, 
,600,  showed:  Cross,  I13.2S0.098;  net, $10,9*9,250;  new  construction 
and  Improvements,  $1,054,990;  div.  on  pf,  (7%).  $3,500,000;  div.  on  com 
(7%),  $3,500,000;  bal..  sur..  $2,914,254. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


(Voi .  lxxxy. 


MISCliLL 


For   explanation   of    column    hrudlnui     Ac.    nr    notes   on 
flril  page  of  loMM, 


American   Soda  Fountain — Common  ntock,  $1,250,000 

lat  prefer  lumuUtlve,  11.2  

2nd  i  

Amen. an  Slcel  Foundries    -Stock.  OOmmon,  f  18,110.000 
Preferred  stock,  also  assets.  6%.  cumulative.  1 19, ft 40 ,000 

American  Steel  Castings,  1st  mortgage,  gold    Q 

Hoi  t .  10.000,000  total  latuabli  i  « 

American    Sugar    Refining —  Coiiiinon  stock     845,1 

Href  stock.  7  %.  cum  (not  prc-f  as  to  assets) .  $45.000.000 

American  Telegraph   &  Cable  —  Stock.  B%  rental.... 

American    Telephone    &    telegraph      Stock     J21U.OUU.000 

Collateral  trust  mortgage,  gold  (V    7u.  p.  40) OB.c* 

Amer  Hell  deb  g'V.<l7.p  72.  1  :!.">.>.  V  70.  p.  40) ..  .  OB.c' 
Convert  bonds,  1160,000,000  auth,  red  lu.">.  text  .OU.c"  &r 
Coupon  note*,  red.  102  

American  Thread— Pref  siocu.  $(1,000,000,  5  %.  cum,  jor£.. 

First  mortgage.  $6,000,000    gold  or  £    O   c* 

American  Tobacco  Co — Common  slock  ($100,000,000  auth) 

Pref  (also  as  to  assets) .  jxo.uun.oou  0  %,  cum    (See  text) . . 

Gold    bonds    (not    mtge).    $50,100,000   auth Mo.c'it 

Gold  bonds  (not  mtge.).  J03.48U.100  authorized. .  Mo. cecr* 

Consolidated    Tobacco    collnt    tr    M,    g Mo.c'&r. 

American  I  y  pe  Founders  —  Slock . 

Preferred  stock  7  %  cumulative  $2.000.000... 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg-  Sep'OO.Me 


When 
Payable. 


>ll  liJVIJ, 


Whtre    Payable. 

Wham. 


and 


I  hondi— Princi- 
pal,   M'/«-n  Due. 
fcl — Lost 
DirUlend. 


Nov  4      

Checks  mailed 
See  text 


Not  '&*.   1  H  | 

Nov    1904.    6' 
Nov   4     W6.    2' 


A  a  r 
Nov 


Guarant>    . 

0  ol  Amer.  N   Y 
Checks  mailed 

do 
Western  Union  Trl,  N 

Checks  mailed. 
Manly  Tr.  \    Y     & 
Nat    Bk  of  f  on  July 

Manhat  Tr  Co.  NY4  Bos  Men 


do  do 

Guaranty  Tr  Co.  .N  Y 

do  do 

Checks  mailed 

do 
Morton  Trust  Co,  N 

do  do 

do  do 

Checks  mailed. 

do 
Mercantile  Trust  Co, 


N  Y 


Jan 
July 
Jan 
Sept 

Oct 

Oct 

Aug 

Auf 
(J<  I 

May 


1  '04.  1  % 

1    191$ 

1    1935 

2  07.1H% 

2  07.1  M% 

3  "07  1«% 
1507     2% 

1  1929 
1  1908 
1  1  888 
1  1910 
1  '07  2«% 
I    1919 

r  07.10% 

107.  1K% 
1    1944 
1    l'J.'.l 
1     1*11 

1  ft  '07  1  r. 

1ft    "07   Ik 
1    1928 


DIRECTORS. — Daniel  Guggenheim  (Pre*.),  Isaac  Guggenheim  (Treas.) 
Solomon    R.    Guggenheim,    Morris   Guggenheim,    M.    Robert    Guggenheim, 
S.    W.     Booles    (Vice- President).    Edward    lirush      (Vice-President     and 
Assistant    to    President!.     H.     L.     Hlggmson.    Grant     H     Schley,     M.  D. 
Thatcher.  J.  B.  Grant.  Guv  C.  Barton.  Dennis  Sheedy.  W.  S.  McCornlck 
Karl    Ellers.    Frank    \V.    1 1  ills.    Anton    Ellers.    Barton   Sewell    (Vlce-Pres.) 
Edgar  L.  Newhouse.  Franklin  Gulterman.  VVUlard  S.  Morse,  John  N.  Steele, 
Arthur  L.  Wi  Iker,  Joseph  Clendenln,  John  K.  MacGowan,  Willi,-  m  Sproule 
and  Judd    Stewart.      Office.    71    Bway,    N.    Y. — (V.   84,   p.    1360;   V.   85, 
p.  596,  602.  606.  795.) 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March  12  1900 
For  list  of  properties  merged,  see  V.  70,  p.  533.  634;  statement  to  N.  Y 
Stock  Exchange,  V.  72.  p.  625,  672;  V.  74,  p.  428;  V.  81.  p.  267;  V.  84.  p. 
510.  Dlv.  on  pref.,  Jan.  2  1901  to  Oct  1907.  6%  yearly.  On  com.  Jan. 
1903  to  July  1907,  Incl.,  It  "„.  In  Oct.  1907,  3%.  Am.  'lobacco  Co. 
Interests  own   control.      V.  (-5,  p.  285.  002. 

REPORT. — Report  for  year  ending  Dec.  31  1906  (In  V.  84,  p.  567) 
showed:  Net  earnings.  $2,781,867;  dlv.  on  pref.  (6%).  $720,000;  dlv.  on 
common  (10%)  $1,000,170;  bal.,  sur..  $961,697.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas..  E.  D.  Christian,  111  Fifth  Ave..  N.  Y. — (V.  85,  p.  602.) 

AM'ERICAN    SODA  FOUNTAIN.— Formed  In '91  In  N.  J.      V.  66.  p.  382 

DIVIDENDS.— On  preferred  In  full  to  Nov.  1896.  inclusive;  In  1897 
to  1899.  Inclusive,  none;  Nov.  1900.  3  %  on  1st  pref.;  1901  to  1904.  both 
Inclusive,  6%  yearly  on  1st  pref.;  In  1905  antf  1906,  none:  leaving  ac- 
cumulated dividends  unpaid  of  33  %  on  1st  pref.  and  8n  %  on  2nd  pref. 
V.  81,  p.  1552.  On  com.,  none  since  1896.  Bal.  sheet  Sept.  1906,  V.  85, 
p.  96.      Pres.,  James  N    North.      N.  Y.  Office,  449  First  Ave. — (V.85.p.97.) 

AMERICAN  STEEL  FOUNDRIES. — ORGANIZATION. — Incorporated 
In  New  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  "Supplement"  for  April  1902) ,  Reliance 
Steel  Castings  Co.  of  Pittsburgh,  Pa.,  Lelghton  &  Howard  Steel  Co.  E. 
St.  Louis,  111.,  Franklin  Steel  Casting  Co.  of  Franklin.  Pa.,  Sargent  Co. 
of  Chicago,  111.,  American  Steel  Foundry  Co. of  Granite  City,  HI.,  and  Amer. 
Steel  Bolster  Co.,  and  In  Feb.  1905  entire  stock  of  Simplex  Railway  Appli- 
ance Co.      V.  79.  p.  1463;  V.  80.  p.  224,  602;  V.  83,  p.  685,  1230. 

STOCK. — For  status,  rights  of  stock,  etc.,  see  V.  78,  p.  2604.  V.  77, 
p.  767;  V.  75.  p.  1300.  Of  the  stock  (half  pref.) ,  the  remainder  Is  to  be  is- 
sued only  for  cash  or  property  of  actual  cash  value  at  par.  V.  74.  p.  1141, 
1357.  In  Feb.  1905  $2,200,000  of  each  class  of  stock  was  sold.  In  Sept. 
1906  $1 ,890,000  common  and  $460,000  pref.  stock  owned  by  co.  was  retired, 
reducing  amts.  out  to  $15,810,000  com.  and  $17,240,000  pref.  V.  83,  p.  685. 

DIVIDENDS. — On  pref.,  Dec.  1  1902  to  Dec.  1903,  1H  %  quar.  (Q.-M.); 
1904.  May.  l'A%;  Aug.,  1%;  none  since  to  Oct.  1907.  V.  85,  p.  533. 
602.  720,  724.  865. 

BONDS. — The  stockholders  on  Sept.  6  1905  authorized  $3,500,000  10-30- 
year  (is,  which  were  subscribed  for  at  80.  V.  81 ,  p.  267,  842;  V.  83,  p.  820. 
Bills  payable  Julv  31  1907,  $1,079,191. 

REPORT. — For  year  ending  Julv  31  1907  In  V.  85,  p.  719,  showed  total 
net  income,  $3,100,607,  incl.  $134,098  profit  on  sale  of  Commonwealth 
Steel  stock:  charges,  $377,828:  depreciation,  $233,681;  patents  purchased, 
&c.  $110,000;  bal.,  sur.,  $2,379,097. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H. 
Gary.  Thos.  K.  Medrlnghaus,  W.  W.  Butler,  W.  D.  Sargent,  Geo.  B. 
Lelghton,  Rolla  Wells,  Max  Pam,  Edward  Shearson,  J.  A.  Middleton,  John 
M.  Harrison.  C.  H.  Howard.  E.  F.  Goltra.  Arthur  J.  Eddy.  Pres.,Wm.  V. 
Kelley;  1st  Vice -Pres..  Robert  P.  Lamont:  Treas.  and  Sec,  F.  E.  Patterson. 

Office,  Chicago.  — (V.  85,  p.  223.  533,  002.   719,  724.  865.) 

AMERICAN    SUGAR    REF1  NINO. —Organized   In    N.   J.   In  Jan.    1891. 

f»er  plan  V.  51.  p.  609.  Stock,  originally  $50,000,000,  was  Increased 
n  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  Interest  In  the  Baltimore 
reflaery.  Spreckels's  refinery  In  California  has  been  held  under  lease 
to  the  "Western  Sugar  Refining  Co.."  of  which  the  "trust"  owns  one-half 
the  stock.  Owns  h  if  common  stock  of  Amer.  Beet  Sugar  Co.  V.  85.  p. 
533.  other  beet  sugar  Interest  acquired,  V.  64,  p.  841;  V.  77.  p.  771: 
914;  V.  72.  p.  1137;  V.  82.  p.  1270;  V.  83.  p.  1038.  Beet-sugar  refineries  In 
U.  S..  V.  66.  p.  132:  V.  68.  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867,  1194.  Nat. 
Sugar  Refining  Co.,  see  V.  70,  p.  1096;  V.  71,  p.  31.  See  V.  70,  p.  482,  634, 
998,  1051:  V.  71,  p.  136.  237,  609.  Independents,  V.  73,  p.  238;  V.  82,  p. 
1324.      Suit.  V.  84.  p.  627 

STOCK.— In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.      V.  73.  p.  617. 

DIVS.  —  %  )  ,02.     '93.  '94  to  "99.  00.     '01  to    06.  1907. 

Common U0H    214    12  y-ly  (3  Q.-.I.)      73(      7  yearly.  7 

Preferred J7%  yearly  to  date;  nearly  all  Q  -J.     V.  71.  p.  1168. 

Annual  meeting  Jan.    1907.  V.  84,  p.    105. 

BALANCE   SHEET.—  Dec.  31  '06.      Dec.  31  '05.      Dec.  31  '04. 

Real  estate  and  machinery $36,029,220      $35,156,876      $35,051,3-13 

Cash  and  debts  receivable 36,731,272        38.659,443        38.320. 033 

Investments  In  other  companies..      50.988,467        54,058,547        54,212,196 
Sugar,  raw  and  refined 16,035,978        16,658,732        24,936,523 

Total   assets ..$139,784,937   $144,533,508   $152,520,095 

Capital  stock $90,000,000     $90,000,000     $90000.0110 

Debts 35,359,038         40,526,459         48,734,384 

Reserves 14,425, 000       14,007,138       13,785.711 

Total   liabilities... $139,784,938   $144,533,598   $152,520,095 

DIRECTORS.— H.  O.  Havemeyer,  (has.  H.  Senlf.  Arthur  Donncr. 
George  H  Frazler.  John  Mayer,  \V.  11.  Thomas,  John  E.  Parsons;  Treas.. 
Arthur  Donncr       Transfer  office    1  17  Wall  St..  N.  Y. —  (V.  85.  p.  533.) 

AMERICAN  TELEQRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia   and    England       Leased    until    1032   to    Western    Union — which   see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORG  ANIZATION.— 
Owns  a  large  Interest,  generally  a  majority  Interest.  In  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (except  the  Michigan  State  Telep.  Co.);  also  owns 
the  system  of  long  distance  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674,  826,  1034,  1222;  V.  70,  p. 
817.  Capitalization  licensee  co's.  see  V.  73,  p.  446,  555,  724;  V.  76, 
p.  596;  V.  77.  p.  2  >36;  V.  79,  p.  735;  V.  82.  p.  699;  V.  83.  p.  1413.  Rental 
paid  by  BUbsldli  rles,  V.  BS.  p.  348. 

Pupln  patents,  V.  72.  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39.  Decision 
as  to  claim  of  Western  Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585  1220; 
V.  79.  p.  153:  V.  82.  p.  336. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  siftO  nnn.000  and  on  Mar  1  1903  to  $250. 000. 000.  Of 
the  new  stock.  $21,943,200  was  subscribed  for  by  stockholders  at  par  In 
1903.  This  Increased  the  outstanding  stock  to  $131,551,400,  exclud- 
ing $27,110,400  held  by  American  Bell  Telephone  Co.  and  virtually  unissued. 


V.  76.  p.  1356:  V.  77.  p.  39,  771.  Stockholders  of  record  June  15  1907  sub- 
scribed pro  rata  for  about  $21,000,000  of  $21,925,200  new  stock  offered  at 
par,  payable  50%  July  25  and  50%  Oct.  25.      V    84,  p    1369;  V.  85,  p.  101. 

DIVIDENDS.— July  1900  to  July  1906  Inclusive,  7H%  per  annum,  viz. 
July  16.  2*i%:  Oct.  15.  1  4%:  Jan.  15.  2>i%;  April  15.  1  H%.  Oct.  1906. 
2%;  1907,  8%    (Q.J.).      V.    83.   p.   820. 

BONDS. — The  coll.  trust  mtge.  of  1899  secures  equally  the  coll.  trust 
bonds  and  the  $10,000,000  Bell  debentures.  See  collat.,  V.  81.  p.  509. 
On  additional  coliat.  further  bonds  may  be  Issued  to  an  amount  not  ex- 
ceeding 75  %  of  the  estimated  value  of  collateral;  and  the  Issue  at  any 
time  outstanding  must  not  exceed  the  amount  of  the  company's  capita! 
\  stock  then  paid  up.  V.  69.  p.  1195,  1249;  V.  70.  p.  40.  Of  the  collateral 
1  trust  bonds  $53,000,000  have  been  sold.  V.  80.  p.  999.  1113.  The$20.000,- 
000  5  %  gold  notes  of  1904  are  secured  by  deposit  of  $25,000,000  collateral 
trust  bonds  of  1899.      V.  78.   p.   1448. 

The  convertible  4s  of  1906  ($150,000,000  authorized  Issue),  of  which 
$100,000,000  have  been  so*d  for  delivery  as  required  to  provide  for  Im- 
provements and  extensions  during  two  or  three  years  and  the  payment 
of  the  $20,000,000  notes  on  May  1  1907.  are  to  be  ratably  secured  by 
any  future  mtge.  or  collateral  trust  Indenture.  They  are  subject  to  call 
on  and  after  Mar.  1  1914  at  105.  and  convertible  Into  stock  at  134  2-7  after 
March  1  1909  and  before  March  1  1918:  and  In  the  meantime  up  to  30  days 
prior  to  any  date  of  redemption,  provision  being  made  to  protect  the 
holders  as  to  the  convertible  rate  In  the  event  of  the  Issue  of  new  stock. 
See  V.  82,  p.  394,  571,  699;  V.  83,  p.  438;  V.  84,  p.  105.  160,  273.  933,  1369 
1489;  V.  85,  p.  101,  923. 

!n  Jan.  1907,  $25,000,000  3-yr.  5%  notes  were  sold.      V.  84.  p.  105. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1907.  net  for  dividends,  $10- 
960.000,  against  $9,575,000  in  1906;  dividends  (6%).  $7,893,000.  against 
(5%%)    $7,564,000;   bal..   sur.,    $3,067,000   In    1807,   ;-r;  Inst    $2,011,000. 

REPORT. — Report  for  1906  In  V.  84.  p.  746.  815.  Reports  of  sub-com- 
panles  for  1906  were  In  V.  84.  p.  1483-7;  V.  85,  p.  36-9. 

Year  ending  Dec.  31 —  1906.  1905.  1904. 

Total  gross  earnings $24,526,098  $21,712,831  $18,546,659 

Surplus  over  Interest  charges   12,970.937  13, 034. 038  11,275,70:: 

Paid  dividends (784  %)10,195,234  (7H  %)9,866  355  (7  4  %)  9,799.117 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory,  Geo.  F.  Baker, 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr..  W.  Murray  Crane.  Henry  S.  Howe.  Chas.  E.  Hubbard  (Sec.). 
William  Lowell  Putnam.  Thomas  Sanders.  Nathaniel  Thayer.  Fred.  P.  Fish. 
John  I.  Waterbury  and  Moses  Williams  and  Thos.  B.  Bailey.  Treas.  Is 
Wm.  R.  Driver.  Office.  125  Milk  St..  Boston,  Mrss.— (V.  84,  p.  1483 
1489;  V.  85,  p.  43,    lol  .  223,  286,  348,  406,  533,  6(  2,  724.  923,  1006.) 

AMERICAN  THREAD  CO. — Incorporated  In  N.  J.  March  10  1898. 
(V.  67.  p.  1158.)  .Stock,  $6,000,000  common  ($3.50  per  $5  share  Dald 
In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 
$6,000,000  5%  cum.  pref.  (gold  or  £):  Issued  $4,890,475.  par  of  shares. 
$5.  Dividend  on  pref.  July  1899  to  July  1907,  Inclusive,  5%  per  annum 
(2  4%  seml-an).  First  dlv.  on  common.  30  cts.  per  share  (or  10%  on 
amount  paid  in)  paid  out  of  earnings  of  1899-0;  In  1900-01,  35  cts.  (10%); 
In  1901-02,  none;  In  1902-03.  14  cts.  (4%):  In  July  1904.  56  cts.  (16%); 
In  July  1905,  28  cts.  (8%);  In  Julv  1906,  49  cts.  (14%)  In  July  1907. (?) 

BONDS. — See  application  to  list  In  full,  V.  70.  p.  179;  also  V.  76.  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co..  owning  building  260  West 
Broadway,  subject  to  first  mtge.   of  $450,000.      V.  73.  p.   289.  393.   446. 

REPORT.— No  report  of  earnings  in  1907.  R;  1.  sheet,  March  31  It  17. 
V.  85,  p.  525.  Report  for  year  ending  March  31  1906.  with  balance 
bond  Interest,  $236,000;  dividend  on  pref.  stock  (5%),  $244,524;  dlv.  on 
com.  stock  (14%),  $588,000;  bal.  sur.  for  year,  $59,784.  Total  surplus. 
$344,891.  Pres..  T.  C.  Waterhousc:  Sec.  and  Treas..  Theo.  M.  Ives.  260 
W.  Broadway,  N".  Y. — (V.  81,  p.  153;  V.  B3,  p.  368;  V.  BS,  p.  525.1 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan  V.  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p  168;  statements  of  those  companies  In  this  Section  for  July  1904.  De- 
cision sustaining  merger,  V.  84.  p.  105.  Government  suit,  properties  con- 
trolled, production,  &c,  V.  85,  p.   101,  277. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co.  (but 
not  a  majority  of  all  voting  stock) :  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co.,  whose  $10,000,000  of  4%  notes  Issued  (J20.000.000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies  V.  73,  p.  1113;  V.  72.  p  531.  1037.  V  78  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co.,  V.  74,  p.  1141,  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77.  p.  148;  V.  80.  p.  2400.  The  Conti- 
nental Co.  acquired  the  $3,000,000  P.  Lorlllard  Co.  common  and  also 
§1  .581,100  of  Its  $2,000,000  pref.  stock        V.  70.  p.  331.  1051:  V.  71.  p.  646. 

In  1902  the  old  American  Tobacco  Co  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British  -American  Tobacco 
Co.,  Ltd.,  the  capital  stock  of  which  Is  £6,000,000  authorized.  Issued  £5.- 
220.021,  the  American  Tobacco  Co  owning  two-thirds  thereof  and  the 
Imperial  Tobacco  Co  one-third.  V.  75,  p.  735;  V.  73,  p.  618,  724.  1359. 
V.  76.  p.  868,  921.  V.   85,  p.    101,  270. 

STOCK. — Of  the  stock  authorized.  $1 ,310.900  pref.  and  $59 .757 .550  com. 
Ii.i\  e  not  been  Issued.  The  pref.  stock  has  voting  power  only  as  the  statute 
expressly  gives  the  power  to  vote.      Sec  V.  79.  p.   1025:  V.  80.  p.  167. 

DIVIDENDS.— On  pref.,  Jan.  1D05  to  Oct  1907.  both  Incl..  6%  yearly 
(Q.-J).  On  com.,  2^,%  quar..  Mch.  1905  to  Sept  1907.  both  Incl..  and 
in  Dec.  1905.  10";,:  Sept.  1906,  5%;  Dec.  1906.  7  4  %;  June  1907,  5%,  and 
Sept.   19  '77'.  %  extra.      V.  83,  p.   1172. 

HONDS. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  created  except  In  express  subordination  to  the  rights  of  the  holders 
of  both  Issues  of  bonds.  The  rights  of  the  6s  are  prior  to  those  of  the  4s. 
A  sink  fund,  of  $500,000  Is  to  be  paid  annuallv  to  trustee  of  6  %  bonds  for 
their  purchase  In  the  open  market  at  not  exceeding  120,  the  money.  In  case 
they  cannot  be  obtained,  to  be  returned  to  company.  See  V  79  p  1956; 
V.  "0.  p.  167  In  Jan.  1905  $51 ,210,200  of  the  $56,090  400  6  %  bond*  and 
$72  757.400  of  the  $78  689.000  4  %  bonds  authorl7ed  had  heen  listed  with 
authority  to  ll«t  the  balance  as  exchanged  under  plan.  In  Dec  1905  $15,- 
200.000  of  the  4%  bonds  purchased  In  the  open  market  were  canceled.  In 
1906  $2,437  000;  In  1907  (to  April)  $',ooo.ooo.  reducing  the  amount  out- 
standing to  $52,13.«00.      V.  81.  p.    1611;  V.  84.  p.  625.  805. 

RKPORT.  — Report  for  year  ending  Dec.  31  1906  In  V.  84,  p  625.  showed 
net  earnings,  $26,406,373.  against  $25,212,285  In  1905;  premium  on  6  % 
bonds  purchased.  $58  180:  Int  on  bonds.  $5,818,075;  dlv.  on  com.  stock 
(22  4%)     $9,054,540;  pref.  dlv.   (6%).  $4,721,346;  bal..  sur..  $6,754,231. 

DIRECTORS. — James  B.  Duke  (President),  John  B.  Cobb.  Caleb  C. 
Dula.  Robert  B.  Dula,  William  R.  Harris  and  Perclval  S  Hill  (Vice-Presi- 
dents): Sec.  William  H.  McAllster;  George  Arents.  Anthony  N.  Brady, 
Paul  Brown,  H.   M.   Hanna,  George  A.   Helme,  Herbert  D.   Kingsbury. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


J  55 


MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Amer  Window  (Mass  Machine — Common  stock  $13,000,000. 

Pref  stock,  7  p  c  cum,  $7,000,000 --  -- 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 

American  Woolen— Common  stock  $40,000,000  authorized.. 

Preferred  stock  7  %  cum.  also  assets,  $35,000,000  auth 

Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (text) 

American  Writing  Paper — Common  stock,  $12,500,000  auth  . 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  si  gold  $17,000,000  call  after  July  '09  at  105. OB  c* 

Associated   Merchants — Common  stock 

First  pref  5%  cum,  also  assets,  conv  (tezt) 

Second  pref  6%  cum.  also  assets  (see  text)-. — 

Barney  &  Smith  Car — Common  stock,  to  be  $2,000,000 

Preferred  8  %  cumulative  $2,500,000... 

First   mortgage  $2,000,000   gold   red   110 Q.c* 

Bethlehem   Steel  Corporation — Common  stock  $15,000,000.. 

Pref  stock  7  %  non  cumulative  $  1 5 ,000 .000  (also  assets)   . . . 

Bethlehem  Steel  purch  money  M  for  Beth  Iron  gold_GPc*&r 

Beth  Steel  Co  1st  ext  M  $12,000,000  gold  gu  red  105.Mo.o* 

do         do         serial  notes  guaranteed — Mo 

Borden's  Condensed  Milk — Common  stock  $17,500,000 

Preferred  6  %  cumulative  $7,500,000  redeemable  at  110... 

Brooklyn  Ferry — Brooklyn  &  N   Y   Ferry  1st  M. c'&r 

Consolidated  mortgage  $7.500,000-.. K.c* 

Brooklyn  Union  Oas— Stock  $30.000,000-. - 

First  cons  $  1 5 .000 .000  g  ( for  underlying  bonds  see  text) .  .  Q 
Debentures  convertible  after  March  1907 

Buffalo  Gas—  First  M  $5,900,000  redeem  at  115  gold N.c* 


Date 
of 

Bonds 


1905 
1905 
1899 


1906 


1901 
1906 
1907 


1886 
1898 

1895 
1904 
1897 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
100 

1,000 
100 
100 


100 
100 

1.000 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 

1.000 


100 

100 

500  &c 

1,000 

100 

1.000 

500  &c 

1.000 


$12,557 

6,557 

5,000 

29,501 

35,000 

3.500 

9,500 

12,500 

15.085 

6.134 

6,041 

5,073 

2,000 

2.500 

2,000 

14,862 

14.908 

7.479 

12.000 

2,500 

17,500 

7.500 

1,000 

6.500 

15,000 

14.647 

3,000 

5.805 


794 
794 
000 
100 
0)0 
000 
000 
000 
000 
600 
600 
*00 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where    Payable,    and    by 

Payable.  Whom. 


6S 


7  In  1907 


See  text. 

5g 
See  text. 
See  text. 
See  text. 
See  text. 
8  In  1906 

5  g 


See  text. 

6g 

5g 

6 
10  in  '06 
6  In  1906 

6 

5g 
See  text. 

58 

6 

5? 


F     &     A 


Q— J  15 
M     &     S 


See  text. 

J      &     J 
Q— M 
Q— J 
Q— J 

See  text. 
Q— M 

J      &     J 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


Farm  Dep  Nat  Bk,  Pitts  Feb  1  1908-1912 


Guaranty  Trust  Co,  N  Y 


Sec  text 
Old  Colony  Tr  Co.  Boston  July    1   1919 


Oct  15'07.15i% 
Mch'10-Mch'll 


Hudson  Tr.  Hoboken.N  J 

do  do 

do  do 


Guaranty  Trust  Co,  N  Y 


Q — F  100  Broadway,  N  Y 

Q — F     Glrard  Trust  Co,  Phlla 
J      &     J  Harvey  Flsk&Sons,  N  Y 
J      &     J  do  do 

F     &    A  By  check  from  Co's  office 

Q — M  New  York  Trust  Co.  N  Y 
J  &  J  First  Nat  Bank,  Brookl'n 
F     &     A  Feb.  1906  Int.  last  paid 

Q — M     By  check  from  Cos  office 
M    &    NjChase  Nat  Bank,  N  Y 
M    &     S  National  City  Bank.  N  Y 
A     &     O I  Standard  Trust  Co.  N  Y 


Sept  107.2}*  % 
Oct  15 '07.1  H% 
Oct  15  07. 1H  % 
Septl6  1907.1% 
Sept  2  1907  2% 
July  1    1936 


Feb     1'07.H% 
Aug    1    1998 , 
Jan     1    1926 
July  1  '10'12 
Aug  15    07,  4% 
Septl4'07.1H% 
Jan     1    1911 
Aug    1    1948 
Junel  1906,  1% 
May    1    1945 
Mch    1    1909 
Oct     1    1947 


Robert  D.  Lewis,  Pierre  Lorlllard ,  Thomas  J .  Maloney,  Rufus  L.  Patterson. 
Oliver  H.  Payne.  Frank  H.  Ray.  Thomas  F.  Ryan,  Grant  B.  Schley.  Rob- 
ert A  C.  Smith.  Robert  K.  Smith.  Charles  N.  Strotz,  George  W.  Elkins, 
Peter  A.  B.  Wldener.  Treas.  is  John  M.  W.  Hicks.  Office.  Ill  Fifth  Ave  , 
N.  Y. — (V.  84.  p.  933.  1054;  V.  85,  p.  101,  277,  348,  602.) 

AMERICAN  TYPE  FOUNDERS  CO. —  Incorporated  in  1892  under  laws 
of  N  J  V  55,  p.  625,  and  adv.  in  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.  Bills  payable  Aug.  31  1907,  $1 ,740.250.  New  plant,  V.  77 
p.  1292:  V.  79.  p.   1703.  ..,_... 

DIv.  on  com..  April  1898  to  Oct.  1907  lncl..  4  %  per  an.  In  addition  In 
Jan.  1902  6%  scrip  and  In  April  1903  3%  scrip  was  paid.  Div.  on  pref. 
paid  July  1902  to  Oct.   1907  Inch.  1  %  %  quarterly. 

ANNUAL  REPORT— Report  for  year  ending  Aug.  31  1906,  In  V.  83, 
p  1097.  In  190607,  net  profits  over  expenses  and  interest.  $461,043;  dlv. 
on  com.  (4%),  $160,000;  dlv.  on  pref.,  $140,000;  bal.,sur.,  $161,043.  Pres. 
R.  W.  Nelson,  300  Communlpaw  Ave.,  Jersey  City. — (V.  83,  p.  971  1038, 
1097,  V.  85.  p.  1006.) 

AMERICAN  WALTHAM  WATCH. — See  Waltham  Watch  Co. 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  Mar.  6  1903.  V.  76.  p.  596.  Owns  exclusive 
rights  to  certain  window  glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  Mar.  190.1  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76 
p.  707.  867;  V.  77,  p.  2282;  V.  79.  p.  2644. 

STOCK.— Stock  authorized,  com  ,  $13,000,000;  pref..  7  %  cum..  $7,000,- 
000;  par  of  shares.  $100:  of  this.  $6,499,000  com.  and  $500,000  pref.  were 
Issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  $13,000,000  Amer.  Window  Glass  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (In 
shares  of  $100)  received  dlvs.  of  7%  per  annum  Mch.  1900  to  Mch.  1903;  no 
dlvs.  paid  since  to  July  1907  li  elusive.     V.  76,  p.  707. 

In  Oct.  1907  an  Issue  of  10-year  6%  bonds  of  the  Window  Glass  Co.  was 
reported  to  be  under  consideration.     V.  85.  p.  923. 

Pres..  W.  K.  McMulltn;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  79,  p.  2644;  V.  80.  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923.) 

AMERICAN  WOOLEN  CO. — ORGANIZATION. —  Incorporated  Mar.  29 
1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.:  National  Providence  Mills,  Providence,  R.  I.,  &c  ,  see  V  68 
p.  472:  see  al<=0  p.  617:  V.  69.  p.  77:  V.  73.  p.  446  V.  73,  p.  446;  V  71,  p. 545. 
List  of  properties.  V.  78,  p.  1118.     Statement  to  Stock  Exch.,  V.  71,  p.  13  16. 

The  Wood  Worsted  Mill  Corporation,  whose  $1,000,000  stock  Is  owned. 
Is  building  a  large  mill  at  South  Lawrence.  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics:  Its  $3,500,000  notes,  guaranteed  prln.and  Int. 
mature  (500,000    Mar.    1910.    $2,000.0(10  Sept.  1910  and  $1,000,000  Mar. 
1911.      V.  81.  p.  900.  842;    V.  84.  p.  1054. 

STOCK. — Authorized  by  stockholders,  $35,000,000  pref.  (as  Increased 
Nov.  1906)  and  $40,000,000  com.  Outstanding,  pref.,  $3">.ooo,ooo;  com.. 
$29,501,100.  In  Dec.  1906  the  $10,000,000  newTpref.  stock  was  sold, 
entitled  to  the  April  1907  dividend.  V.  83,  p.  1472;  V.  84  p.  750,  1184. 
Dividends  on  pre  erred  July  1899  to  Oct. 1907,  both  Inclusive, 7  %  per  annum 
(Q.-J.   15). 

EARNINGS.  —  Report  for  year  ending  Dec.  31  1006  In  V.  84,  p.  567, 
showed:  Net  profits,  $4, sn»,397;  previous  sur.,  $10,049,828;  dlvs.  at  7% 
per  annum,  $1,750,000;   depreciation,  $2,000,000:   net  sur.,  $1 1 ,109,225. 

DIRECTORS.  — Win.  M.  Wood  (Pres),  Frederick  Ayer,  John  Hogg, 
F.  W.  Klttredge,  J.  C.  Woodhull  G.  E.  Bullard,  Samuel  P.  Colt.  Andrew  G 
Pierce  Jr.,  Geo.  L.  Sheplev  and  Chas.  H.  Tenney,  Treas..  W.  11.  Dwelly  Jr. 
Asst.  Treas.,  W.  A.  Currier;  Sec,  Jos.  T.  Shaw.  Office,  Shawmut  Bank 
Bidg.,  Boston,  Mass.— (V    83.  p.  1472;   V.  84.  p.  567,  750,  033,  1054,  1184. 

AMERICAN  YVRITINQ  PAPER  CO.— ORGAN  IZATION  —  I  ncorpor- 
•ted  In  N.  J.  on  June  25  1890  as  a  consolidation  of  fine  writing-paper  mills 
See  prospectus.  V  69.  n.  25.  128,  227  V.  80,  p.  1172.  See  V.  70.  p.  998 
New  plant  proposed  Sept.  I»n«.      V.  S3,  p.  889. 

Of  the  common  stock  $2,000,000  was  In  the  treasury  Jan.  1907.  V.  84, 
p.  392.     First  dlv.  on  pref    (1  %)  was  declared  payable  April  1   1907,  but 

fiaymcnt  deferred    pending  litigation,  favorable  decision  being  rendered  by 
eourt  In  April  1007.      Appeal  pending  June  1907.      V.  83,  p.  820;   V 
83,  p.  805,  933. 

Of  the  $17,000,000  bond*,  5 855. 000  were  In  sinking  fund  Jan.  1907  and 
$1 .060,000  In  the  treasury  uncanceled.  V.  76,  p.  510.  Report  for  ealenda 
year  1906,  with  balance  sheet,  In  V.  84,  p.  506,  showing:  Net  Income; 
$1,5-14,944;  Interest  on  bonds,  construction,  depreciation,  &c,  $1,190,460: 
balance,  surplus,  $344,484. 

OFFICERS.—  Pres.,  W.  N.  Caldwell;  Treas.,  George  B.  Holbrook. 
Sec.  E.  H  Hall.  Hoi  volte  Mass.  New  director*  Feb  1906.  V.  78.  p.  1963 
V.  82,  p.  453.— (V.  84,  p.  161,  .192.  451,  506,  805,933.) 

ANACONDA  COPPER  MINING.— V.  83.  p.   1592;    V.  84,  p.   1181.   1243. 

ASSOCIATED  MERCHANTS'  CO.— ORGANIZATION  —Incorporated 
In  April  1001  In  Connecticut  under  soeclal  charter,  and  acquired  $l.500.!00 
$9,000,000  stock  "f  Mil-  II.  li.  Mallin  Co.  ami  Ml-  business  ol  Jame' 
McCrcery  &  Co.  of  23d  St..  which  In  Dec.  1906  acquired  the  34th  St.  busi- 
ness, v.  hi,  p  892.  in  Dec.  1901  purchased  the  business  of  Posner 
Bros,  of  Baltimore  (now  Stewart  &  Co.)  and  In  190.1  2.000  shares  ($200,OOin 
of  the  $250,000  com.  stock  of  ('.  Q.  (,  tint  tier's  Sons.  V.  77,  p.  449,  V.  73, 
p.  1358.  in  1905  acquired  the  buslncssof  J .  N .  Adam  dbOo.of  llntfalo.  v 
76.  p.  540;  V".  80.  p  17.10,  V.  81  .  p.  776  Also  owns  $2,400,000  ol  the  $.1. 
10  debenture  honds.  $?,ooo,000  of  the  $3,000,000  Income  bonds  and 
800  of  the   1 ,00(1  toek  of  the  O'Neill   Adams  Co.,  a  consolidation 

In  1906  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.     V.  83.  n.  274.  561. 

STOCK.— The  first  preferred  is  ezi  •   at  par  at   holders  optt'D 

Into  cither  com.  or  2d  pref,  stock.  In  Oct.  1904  the  rights  to  dlvs.  wen 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  '. .  ";,  extra 
above  5%  and  r,  •;,  respectively  for  each  \%  1  he  com.  shall  r<  oelve  o\  - 
V.  71).  p.  1706:  V.  80,  p.  118,  1915.  Stockholders  Nov.  1905  Subscribed 
for  $2,250,000  new  1st  preferred.  V  81,  p.  1.117.  Stockholder! 
on  April  18  1906  authorized  an  Increase  In  the  2d  pref.  stock  from  $5,000, 
n  $10,000,000,  making  the  total  authorized  stock  $25,000,000  (to  lie 
divided  as  called  for  by  the  conversion  of  the  various  stocks).  V.  82  p, 
807.  9.11:  V    81.  p.  .181. 

DIVIDENDS.— On  pref.  storks.  5  %  on  1st  pref.  and  6  %  on  2d  pref  to 
Oct.  1904  <(j  J  t;  since  to  July  1005.  1  vA  %  0n  1st  pref  and  H  %  extra, 
and  011  2d  pref.  1  !^%  and  H%  extra,  and  In  Oct.  1005  to  Oct.  1907.  lncl.. 
hiVo  extra  on  each.  V. 80, p.  118.  On  common  Dec.  1902  to  Si  pi .  1907, 
lncl..  1  %%  quar.,  and  from  Dec.  1904  to  June  1905,  M  %  each  extra,  and 
since  to   Sept.  1007  >4%  extra.     V.  81,  p.  728. 

REPORT.      Report  for  half-year  ending  Aug.  1  1007,  wit  h  bal.  sheet,  was 
in   V     85,  p.   826.      Pres.,  John   Clatlln.      Office,  Church  and   Worth  Sts 
N.  Y  —  (V.  $3.  p.  274.  381.  561;  V.  84,  p    510,  692;  V.  85.  p.  52».) 


BARNEY  &  SMITH  CAR  CO. — Re-Incorporated  In  Ohio  In  1906 

in  1906  redeemed  the  $1,000,000  of  6%  bonds.  Issued  $2  000,000  of  5% 
bonds  as  of  July  1  and  increased  the  com.  stock  from  $1,000,000  to  $2,000,- 
000.     See  plan  V.  82,  p.  695,  158,  1498. 

Pref.  dividends  resumed  Dec.  1899  2%  quar.  to  Sept.  1907,  lncl.:  36% 
In  com.  stock  paid  May  1906  for  deferred  dividends.  V.  82  p.  605  1042. 
First  dlv.  on  common  since  1893.  1%  paid  Sept.  15  1906;  Dec,  1%, 
1907,  March,  1  %;  June,  1  %;  Sept.,  1  %. 

REPORT. — For  year  ending  March  31  1907,  V.  85,  p.  162. 

Bad  debts.  Preferred       Common  Balance 

Year —         Net  &c.      Interest.  Dividend.     Dividend.  Surplus 

1906-07     ..$602  030     $90,000   $200,000    (3%)  $59,892         $252,138 

1905-06  ...*539,264     60,000      200,000  279,264 

1904-05     ._    180,332      67.245      60,000      200,000  def  146,914 

•lncl.  $68,026  increase  in  value  of  Southern  Pine  Timber  at  Milltown,  Ga. 

Pres.,  James  D    Piatt.     Office.  Dayton.  O  — (V.  85.  p.  162.) 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION. —  Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor  per  plan,  V  78.  p.  587,  of  the 
U.  S.  Shipbuilding  Co..  and  acquired  the  ent're  stock  of  the  Bethlehem  Steel 
Co.  (see  "Supp.,"Oct.  1902.  and  V.  78,  p.  227)  and  the  entire  capital  stocks 
of  the  following  shipbuilding  concerns: 

Union  Iron  Works.  San  Francisco:  Samuel  L.  Moore  &  Sons  Co.,  Ellza- 
bethport.  N.  J.:  Eastern  Shipbuilding  Co  New  London.  Conn.  (V.  82. 
p.  571);  Harlan  &  Holllngsworth  Corp.,  Wilmington.  Del.;  Cartaret,  N.  J. 
Improvement  Co.;  Samuel  L.  Moore  &  Sons  Corp.,  Elizabethport,  N.  J.;  all 
"free  from  liens."     See  V.  82,  p.  1050. 

DIVIDENDS. — 134%  quar.  Aug.  1905  to  Aug.  1906.  both  lncl.;  Nov. 
H  %;    1907,  Feb.,  Yt  %;   since  to  Oct.  1907,  none.     V.  84,  p.  573,  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  t$12.000.000  au- 
thorized Issue),  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
provements to  be  erected  thereon.  An  annual  s.  f.  of  $300  000  will  begin 
July  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1907.  V.  81,  p.  1612;  V.  82.  p.  282. 
1050,  1499;  V.  84,  p.  573;  V.  85,  p.  470,  866.  The  $2,500,000  6%  guar 
notes  of  the  Steel  Co.  mature  one-lifth  in  3  years,  one-fifth  In  4  vears;  re- 
mainder In  5  years.  V.  84.  p.  1489.  In  Sept.  1907  the  Harlan  &  Hollings 
worth  Corp.  made  an  issue  of  6%  short-term  notes,  secured  by  deposit  of 
Bethlehem  Steel  Corp.  notes  and  endorsement  of  Chas.  M.  Schwab.  V.  85. 
p.  724. 

REPORT. — Report  for  calendar  year  1906  In  V.  84,  p.  1110.  showed 
total  net  income,  Including  subsidiary  cos.,  after  deducting  $647,193  for 
estimated  losses,  $1,3  i4,175;  bond  Interest,  all  cos.,  $601,426;  dividend  on 
preferred  (6%),  $894,480;  balance,  deficit,  $131,731.  Total  surplus  Dec. 
31   1906.  $593,421.      See  V.   84,  p.   805. 

OFFICERS.— Pres.,  Charles  M.  Schwab:  Vice- Pres.,  Archibald  Johnston; 
2d  Vice- Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
and  Asst.  Sec,  A.  T.  Rush.     Office.  100  Broadway.  N.  Y. 

DIRECTORS.— C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Fisk,  Archibald  Johnston,  C.  W.  Wetmore  and  Oliver  Wren.  Allan  A.  Ryan. 
Wm.  M.  Barnum  and  Henry  S.  Snyder. — (V.  83,  p.  820,  971,  1172;  V.  84, 
p.  573,  805,  9.13,    I  110.  1489:  V.  85,  p.  470,  724,  866.) 

BORDEN'S  CONDENSED    MILK   CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.      V.  68,  p.  821:  V.  69,  p.  1195;  V.  74,  p    97 
570- V   76   p.  656.      Pref.  stock  Is  redeemable  at  1 1 0  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid    the  number  of  shares  to  be  drawn  by  lot). 

Dividends  on  pref.  to  Sept.  1907.  lncl.,  6%  yearly  (Q.  M.).  On  commoa 
In  1902,  8%;  1903,  8%;  and  In  Dec.  1  H%  extra;  1904  to  1906  lncl  .  8% 
(F.  &  A.), and  In  Dec. 2%  extra;  1907. Feb.,  4%;  Aug.. 4%.     No  bonds. 

Pres  .  William  1  Rogers  V  P  ,  S  Frea ere  Taylor;  Treas.,  F  D  Shove- 
Sec.  Walter  M.  Gladding.  108  Hudson  St..  N.  Y.— (V.  80,  p.  873.) 

BROOKLYN  BOROUGH  OAS  CO  —V.  81,  p.  1102. 

BROOKLYN  FERRY.  -ORGANIZATION.— Owns  ferries  from  Roose- 
velt St..  Grand  St.,  23d  St.  and  42d  St.,  N.  Y.,  to  Broadway,  Brooklyn, 
and  from  Grand  St.  N.  Y.  to  Grand  .St.  Brooklyn;  also  leases  Tenth'  & 
Twenty-third  St.  Ferry  for  99  vears  from  Dec.  1898  at  5  %  on  $550,000 
bonds  and  5  %  on  $1,000,000  stock.  V.  67,  p.  1206.  Statement  to  N.  Y. 
Stock  Exchange,  V.  69,  p.  1102.  Mtge.  covers  real  estate  In  Brooklyn  and 
\\  Y.  and  16  steel  bints.  The  Interest  on  the  lirst  consols,  due  Alt?  1906 
was  defaulted.  On  Oct.  16  1000  Jos.  J.  O'Donohue  Jr.  was  appointed  re- 
ceiver.     On  Dee.  4  1906  foreclosure  sale  was  ordered.      V.  83.  p.   14  13. 

COMMITTERS.  A  committee.  Charles  T.  Barney,  Chairman,  H.  M.  De 
Ranoie,  Secretary  (Knickerbocker  Trust  Co..  N.  Y..  depositary),  requested 
lenoslts  of  fust  consols.  Over  $6,200,000  lias  been  deposited.  V*  83,  p 
274.  1100,  1413.  Stockholders'  committee,  Geo.  W.  Young,  Chairman 
(Windsor  Trust  Co.,  depositary),  V.  85.  p.  101.  224.  Stock  authorized. 
$7,500,000;  issued,  $6,500,000;  par,  $100.  Report  for  calendar  vear  1903 
V.  78,  p.  1277,  showed,  gross,  $1,420,495;  net.  $612,122;  interest  on 
bonds.  $385  ooo;  rentals.  $77,500-  bal.,  sur.,  $149,922. — (V    85,  p.    I00A  ) 

BROOKLYN  UNION  G AS.— Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61,  p.  831,  and  V.  62.  p.  1141:  V.  64,  p.  887:  V.  80.  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82.  p.  1042,  1103.  1214. 

STOCK.  &c— Stock  was  authorized  Dec.  30  1903  to  be  Increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  Improvements.  The  deben- 
tures are  convertible  Into  stock  at  par  since  Mch.  1  1907  V  77.  p.  2341; 
V.  7.s.  p.  289.      Assets  and  liabilities  Oct.  1  1905,  V.  82,  p.  931.) 

DIVIDENDS.— 11896-1900.     1901-1903.     1904.     1905.  1906. 

Percent.    ....      f    6  yearly.        8  vearly.        9  'i       8  4      Mch..  2;  June,  1 

No  dividend  paid  since   to   Sept.  1907.     V.  83,  p.  274,  1231. 

HONDS.— Mortgage  of  1895  Is  for  $15,000,000  of  bonds,  subject  to: 

Bond*.  Interest.        Outstanding.  Maturity. 

Citizens'  Oas  con.  M 5%F.&A.        $266,000  Feb.  I   1940 

Union  Oas  L.  con  M 5%J.&.I.  87  000  Jan.   1    1920 

RKI'ORT— Report  for  year  ending  Dec.  31  1904  In  V.  80.  p.  1853. 

Pres  .  James  Jonrdan;  Treas  .  R,  R  Chapman.  Office.  180  Rcmsen  St., 
Brooklyn,  N.  Y.— (V.  83.  p.  274,  1231;  V.  84,  p.  1054.) 

BRUNSWICK  (GA.)  DOCK  &  CITY  IMPROVEMENT  CO.— Successor  to 
Brunswick  Co.  per  plan  In  V.  65,  p.  .126;  sec  also  V.  66.  p.  1034.  O  "1  lal 
statement  showing  properties,  &c.  V  81,  p.  612  Balance  sheet  March 
.11  I0O7,  V.  85,  p  158  Stock,  $5  OOO.ooo.  In  Dee  1905  control  was 
changed.  V.  81,  p.  I  79  1 .  I'rcs.,  Ilowel  11.  Barnes;  Sec.  and  Treas  ,  A  <  | 
Kract/er  Jr.,  20  HroadSt.,  N.  Y.  —  (V.  85.  p.  188  I 

BUFFALO  GAS.— Organized  In  Oct.  1899  and  consolidated  the  nuffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  Sec  listing,  V  77.  p  34.  Price  of 
gas  was  ordered  to  be  reduced  to  95  cents  per  1,000  cubic  feet,  heiHnnlnr 
Sept.  1  1907.  V.  85.  p.  43.  Stock,  common,  $7,000,000;  preferred  6% 
1100  cumulative.  $2,000,000,  of  whlcli  11,713,000  Outstanding;  par,  $100. 
In  Jan  1907  United  Gas  Improvement  Interests  acquired  $1,444,000  pre- 
ferred and  $1,630,650  common  stock.     Sec  V.  $4.  p.  273. 
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Buffalo  .i  Susquehanna  Iron     Stock  f  1  000  000 

$3,000,000  cold  redeem  (text)  N 

Debenture*  $1,500,000  gold  red  105  after  Sep!  1910    K.c*6 

(iii.ii  Uuiiin.ii  Co     Common  stock  $7 ,000,000  

■  ii  cumulative  fl  ,500,000 

(V  76  p  urn  con*  a  f  begin  1007   ,  K.o"  1002 

'  o 10  1001 

Bo tta  Coalition  Mining     Stock  $15,000,000  (V  84.  p  1521  

Butte  Elactrlc  A  Powai     Common    I  lO.OOOautb  

Prefei  red  $1 ,000.000 

l  due  pari  yearly  .lour  1      . .  I  im.<  '  1001 

Montana  Power  I'ransralsslon  $7  uarp&l  red  (text)  1009 

on  River  Powei  im  m  $5,000,000 gguai  n&l  red  (text)  1006 

ButtcriclcCo   -Stock  $12,1 ,000  (bond'  

Calumet  *  Heels  M ■     Stook  $2,500,000 , 

Cambria  Iron    -Sun!  I)  

Cambria  Steel      Stock  $50,000,000  

Celluloid  Co    -Stock  $6,000.000 authorized  

Central  Plraworki  -Common  stock  $1,7.10,000 

terred  stock  7%  cumulative  $1,750,000 1 1 

Ccmrni  Foundry  -Oommon  stook  $7,000.000. . .. 

Preferred  Mori;  7  %  cumulative  $7,000,000 

Debentures  $4,0i  Id  redeemable  at  106    1899 

Central  Leather  Co     Common  stock  $  10.000,000 

Pro  fen  <'d  7  %  en  in  ul  itlve  $40,000,000  (;dso  as  to  assets)  - 

Flrsl  1  leu  fold  .Hinds  $45,000,000 -  1905 

U  S  Leatbl  1  deb  gold  sink  fond   1  ".',  subject  to  call  at  110.Ce  1803 

Central  &  South  American    Telegraph — Stock  $12.000,000 

Ocl    1  to  .in  v  ;ti  11)117.  10  months,  net,  $256,401.     Report  for  year  end 

log  Sept.   30    1006   In   V.   83,  |>.    1467,  Showed,  net,  $318,676;  Int  on   bonds, 
150;  'ill  .  st..  $28,426.     A.  0.   Ftumohreys,  :u    Nassau  St.,  Pres. — 
V.  83.  p    494,   1413,    1467;    V.  84.  p.  273:  V.  8!),  p.  43. 

Ill  I  I  A  l.O  &  SUSQUEHANNA  IRON  CO.— (.See  Afap.) — 

ORGANIZATION.  -Incorporated  In  New  York  May  11  1902  and  owns 
50  acres  on  Buffalo  Harbor,  South  MufTa!o,  N.  V..  on  which  has  been  built 
.1  plant  With  two  blast  furnaces  having  a  capacity  of  about  700  tons  of  plir 
iron  daily.  Least's  for  50  years  ore  lands  In  Mcsaba  range,  near  Hlbblng, 
Minn.,  and  In  Menominee  range  at  iron  Mountain  Mich,  Recently  ac- 
quired leaseholds  in  ore  lands  at  Iron  River,  Midi .  Company  mines  its 
o«  11  coal  and  manufactures  its  Own  coke  from  coal  lands  leased  at  Tyler 
and  Sykes.  Pa.,  in  the  well-known  Reynoldsvlllc  basin.  Plant  adjoins 
Buffalo  terminals  of  liuffalo  &  Susquehanna  Ry.  See  that  company  under 
"Railroads";  also  v.  74.  p.  1040.  1092;  V.  7"),  p.  795;  V.  76,  p.  596;  V.  78, 
p,  770;  V.  7!).  p.  1469,  2061.  2001-2.      Stock,  Si. 000. 000. 

Application  to  list,  showing  properties  owned,  balance  sheet  April  30 
1906,  <5cc,  was  In  V.  83.  p.  101. 

BONDS.— The  1st  mtge.  gold  5s  of  1902  (N.  V.  Trust  Co.,  trustee)  are 
due  June  1  1932  but  are  subject  to  call  as  an  entire  issue  at  107  <i  and  in- 
terest on  any  Interest  day  alter  Dec.  1  1907.  They  are  also  redeemable  at 
par  for  the  sinking  fund  in  the  order  of  their  numbers,  beginning  at  the  low 
est  number,  at  the  rate  of  $100,090  yearly  from  June  1  1907  to  June  1  1931, 
both  Inclusive.  $100,000  redeemed  In  June  1907,  haying  $2,900,000  out 
standing.  The  20-year  5%  debentures  are  to  be  secured  by  any  future 
mtge.  placed  on  the  property.  Redeemable  at  H).">  on  any  interest  date  after 
Sept.  I    1910.      See  V    82.  p.  220. 

EARNINGS. — For  year  ending  April  30  1907,  net,  $719,244;  interest  on 
tionds.  $210,670;  balance,  surplus,  $502,574. 

DIRECTORS. — Wm.  A.  Rogers  (Pres.),  S.  M.  Clement  (V.-P.),  C.  W 
Goodyear  (2nd  V.-P.),  Hugh  Kennedy  (Gen.  Mgr.).  W.  T.  Shepard  (Sec. 
andTrcas.),  H.  D.  Carson.  — fV.  83.  p.  98,  100.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c.— Incorpor- 
ated In  New  York  on  Feb.  14  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn,  covering  city  blocks, 
■6  piers,  each  M  mile  in  length,  a  large  number  of  warehouses,  railroad 
tracks,  &c;  also  real  estate  covering  9  blocks  between  28th  and  37th  Sts., 
to  be  Improved  with  factories  and  other  buildings.  See  statement  V.  76,  p. 
■974.  1032;  V.  77.  p.  1227;  V.  79.  p.  1956;  V.  82,  p.  1039;   V.  84,  p.  1112. 

SECURITIES. — Stock  authorized,  $7,000,000  common  (par  of  shares 
$100  each),  of  which  $3,500,000  is  outstanding,  the  balance  being  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
on  or  before  Jan.  1  1910.     Dlv.  on  pref.,  5%,  paid  Feb.  1906. 

Of  the  50-year  consol.  5s,  $1,500,000  was  issued  in  part  payment  for  the 
Bush  Co.,  Ltd.,  $4,459,000  Is  reserved  to  retire  the  1st  4s  of  1902,  a  $300,000 
mtge.  on  the  Hush  Co.  property  and  a  $700,000  real  estate  mtge.,  the 
latter  covering  9  blocks  between  28th  and  37th  streets,  and  $4,041,000  was 
applicable  for  general  purposes,  of  which  $3,300,000  has  been  Issued.  V.  79, 
p.  1956;  V.  80.  p.  999,  1005.  1177:  V.  81 ,  p.  1243. 

REPORT  for  year  ending  Dec.  31  1906  inV.  84,  p.  1112.  showed:  Gross, 
$885,025;  net,  $507,777;  charges,  $415,722;  dividend  on  preferred  (5%), 
$75,000;  balance,  surplus,  $17,055.  Pres.,  Irving  T.  Bush;  Vice-Pres., 
C.  J.  Lawrence;  Treas.,  R.  Gould  Simonds;  Sec.  H.  W.  Greene.  Office, 
100  Broad  Street.  New  York. — (V.  84,  p.  805,  1054.   1112.) 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
in  N.  J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  in  Butte, 
Mont.,  and  vicinity.  V.  72,  p.  1190;  V.  73,  p.  139;  V.  81,  p.  615.  1045; 
V.  82,  p.  394,  1441.  Controlled  by  North  American  Co.,  General  Electric 
parties  being  also  interested. 

STOCK. — Common  stock  was  Increased  Feb.  1906  from  $2,000,000  to 
$5,000,000,  of  the  new  stock  $1 ,000,000  being  taken  by  stockholders  to  pur- 
chase electric  railway  and  lighting  plants  In  Mont.     V.  82.  p.  394,  572,  1441. 

DIVIDENDS. — On  prel.,  1  H  %  paid  Feb.  1902  to  Aug.  1907,  incl.,  5% 
being  declared  payable  during  1907.  On  com.,  1  \4%  paid  semi-ann.  Mch. 
15  190.)  to  Sept.  15  1905;  Dec.  15  1905,  1%;  In  1906.  to  Sept.,  1%  quar.; 
Dec..  1  M%\  1907.  Mch.,  1  >4%;  June,  1  l4%:  Sept..  1  K%. 

BONDS. — Additional  1st  5s  of  1901  may  be  issued  for  75%  of  cost  of 
extensions  and  Improvements.  Of  the  bonds  $25,000  mature  yearly  to 
1930,  Incl.,  $320,000  In  1931.  and  balance,  including  further  amounts  issu- 
able, will  mature  in  1951.  V.  80,  p.  713;  V.  73,  p.  139;  V.  82,  p.  1441. 
Madison  River  guaranteed  5s  are  subject  to  call  at  105  after  Feb.  1  1907. 
The  unissued  bonds  are  reserved  for  80%  of  actual  cost  of  extensions  and 
Improvements.  V.  81,  p.  615,  1045;  V.  84,  p.  511.  Montana  Power 
Trans.  5s  may  be  called  at  105  Aug.  1  1908.      V.  81,  p.  615;  V.  69.  p.  1251. 

EARNINGS.— For  10  months  ending  Oct.  31  1906,  gross,  $783,888, 
against  $015,667  In  1905;  net,  $367,966.  against  $325,486;  Interest  and 
sinking  fund  charges,  $184,111;  balance,  surplus,  $183,855. 

Pres.,  C.  W.  YVclniorc;  Sec.  and  Treas.,  P.  E.  Blsland.  N.  Y.  office,  30 
Broad  St. —(V.  82,  p.  394,672,  1441;  V.  83,  p.  1413;  V.  84,  p.  934.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &e.  Sec  official  statement  In  V.  75,  p.  237.  Stock 
$12,000,000.  all  outstanding.  Dlv.,  1%  quar..  paid  Sept.  1902  to  Sept.  '07, 
both  Incl.  Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collat.  6s  due 
ii)2(),  payable  10%  yearly,  beginning  1910,  of  which  $600,000  has  been  re- 
tired, and  $600,000  llulterlck  Pub.  Co.  4^%  real  estate  mtge.,  maturing 
Sept.  7  1909.  V.  79,  p.  1706.  Report  for  calendar  year  1905  In  V  82,  p. 
1267.  showed  gross  profits  of  operating  cos.,  $702,112;  net  profits  over 
.  c.  &c,  $555,419;  dividend,  $480,000;  bal.,  sur..  $75,419.  Pres., 
G  W.  Wilder;  Treas.,  C.  D.  Wilder;  Sec.  lien  Wood.  Buttcrlck  Bldg.. 
Spring  and  Macdougal  Sts.,  New  York  City. — (V.  82,  p.  1158.  1267.) 

CALUMET  &  HECLA  Ml  Nl  NO.— Stock,  $2,500,000;  par.  $25.  Controls 
La  Salle  Copper  Co.,  a  consolidation  Jan.  1907,  with  $10,000,000  authorized 
stock.      V.  84,  |)    223;  V    85,  p.  280.      Also  acquired  In  1907  a  large  Interest 

in  the  aii  Inez,  Centennial  Copper  and  Osceola  Consolidated  Mining  and 

Other  companies       V.  84,  p    452;  V.  85,  p.   280.      Litigation  as  to  Osceola 
pending  April  1007.      V.  84,  p.  1051;  V.  85,  p.  280. 

DIVIDENDS.— f'97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.        1907. 
Per  cent \160  200  400  280  180  100   140   160  200  280  Inc. Sep.  .20 

in  1907.  March,  80%;  June,  B0%;Sept.,  60%. 

In  1906-07  produced  46,949  tons  of  refined  copper,  against  50,516  In 
1905  06.  Report  for  year  ending  Moll  30  1007  In  V.  85,  p.  279.  —  (V.  84, 
p.  223,  4  52,  1054;  V.  85.  p.  22  1,  270.  B 

CAMBRIA  STEEL  CO. — Incorporated  In  Pennsylvania  In  Nov.  1898.  per 
plan  In  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4  %  on  Its 
$8,468,000  stock.  V.  68,  p.  128;  V.  75,  p.  443;  V.  76.  p.  862;  V.  78,  p. 
1166.      Proposed  Improvements.  V.  82,  p.  1499. 

In  June  1901  a  controlling  Interest  was  acquired  by  Penn.  RR.  and 
affiliated  roads.     V.  72.  p.  1282,  1190;  V.  73,  t).  84,  393. 

DIVIDENDS.— Since  reorg.:    1002  to  Aug.  1907,  inel.,  3%  yearly. 
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Report  for  year  ending  Dec.  31  1906,  with  balance  shci  t.  was  In  V.  84.  p 
689,  showing  net,   $4,897,704;  other  Income.   $510,971;  charges.   $444, 672  •' 
dividends  (8%),   $1,850,000;   betterments.   Improvements  and  depreciation 
funds,  $8,550,000;  bal  ,  sur..  $64,003.      Office,  Arcade  Bldg  lphla. 

Directors,  V.  73.  p.  339.  844.  —  (V.  84,  p.  161,  68V,  934.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 

1890  In  New  Jersey.      Stock.  $6,000,000;  Issued.  $5.1)25,000;  par.  $100. 

DIVIDENDS.—        j'96.  '97.  '98.  '99.  "00.      "01.     'o2  to  '06.  1907. 

Per   cent. .    .    4'.,      4      A'i      6        7  7  8  vearly. 

Factories  at  Newark,  N.  J.;  office.  30  to  36  Washington  Place,  n  y. 
Pres  .  M.  C.  Lefferts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas. , 
F.  R.  Lefferts;  Sec.  J.   R.   Halsey.  —  (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO. — ORGANIZATION— Incorporated  In 
New  Jersey  June  1896.  Properties  controlled,  see  V.  72,  p.  341 .  Dlvs.  on 
common.,  2%  yearly  paid  Aug.  1900  to  Aug.  1903.  both  Incl.  (F.&A.);  In 
1904,  Sept.,  >A  %:ln  1905,  Mch.,  1  %,  Sept..  1  %:  In  1906,  Mch.,  H  %.  Sept.. 
I",',;  In  11107.  Mch  ,  Vi%:  Sept..  >,•■;  .  On  pref..  7%  yearly  to  Sent.  1907 
(M.  &  S.).  There  are  no  bonds.  Pres.  Win.  A.  Turner:  Sec.  and  1 
Oeo.T.  Egbert.  Office.  10  Park  Place,  X.  Y.  —  (V.  78.  p.  1500;  V   li 

CENTRAL  FOUNDRY. — Incorporated  In  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95  %  of  trade  In  the 
U.  S.;  V.  69,  p.  178;  V.  71.  p.  1222;  V.  81,  p  779;  V.  83.  p.  489'  V.  ! 
525.  Owns  all  $1,000,000,  Central  Iron  &  Coal  Co.  stock  (having  $500,000 
bonds  outstanding)  and  $200,000  Central  Radiator  stock.  Stock  see  table 
above.  Fiscal  year  has  been  changed  to  end  Dec.  31.  Report  for  year 
ending  June  30  1907  was  In  V.  85,  p.  525.  showing:  Profits.  $467,171:  bond 
interest,  $231,780;  renewals  and  replacements.  S144.944;  balance,  $90,447, 
written  off  for  depreciation.  Net  earnings  of  Central  I.  &  C.  and  Cent 
Rad.  cos.  were  $227,160  additional.  Directors  Aug.  1907,  V.  85,  p.  602. 
Pres.,  August  Heckscher;  Sec.  and  Treas..  W.  L.  Rogers;  Comptroller. 
A.  H.  Miner.      Office.  37  Wall  St..  X.  Y. — V.  85.  p    602. 

CENTRAL  LEATHER  CO.— ORGANIZATION— Incorporated  In  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79.  p.  2751  .  of  the 
TJ.  S.  Leather  Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81.  p.  213, 
560,  1176,  1852.)  Output,  sole  leather.  The  old  U  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock,  and  the  old  common  $30  In  new  common  stock.  In  Jan. 
1907  $61,482,800  of  the  $62,882,300  common  and  $57,518,000  of  the  $62,- 
282,300  TJ.  S.  Leather  pref.  stock  (6%  dividends  paid  on  latter)  had  been 
acquired.  Statement  to  N.  Y.  Stock  Exchange,  showing  properties  ac- 
quired, rights  of  stock,  &c,  V.  81.  p.  504;  V.  82.  p.  159. 

The  stockholders  voted  Jan.  16  1907  to  take  over  the  assets  of  the  U.S. 
Leather  Co.  by  merger,  the  securities  of  the  latter  unexchanged  to  receive 
the  same  treatment  as  under  the  said  reorganlzatlt  n  plan.  The  haver  ccurt 
in  Oct.  1907  vacated  the  Injunction  preventing  the  censollriatlon .  the  agree- 
ment therefor  to  be  modified  to  permit  I"  S.  Leather  pref.  stock), 
to  demand  their  share  of  surplus  of  latter  in  lieu  of  new  common  stock  offered 
under  plan.      V.  84,  p    105,  161  ,  1054;  V.  85.  p.  101 .  286.  866. 

STOCK  AND  BONDS.  —Stock  authorized.  $40,000,000  each  of  common 
and  7%  cum.  pref.;  par,  $100.  Of  the  securities,  $13,858,850  bonds.  $8.- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital.  Ac.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  the  old  company 
(over  95%  acquired)  and  all  the  stock  and  bonds  of  Its  subslldaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  bonds  and  $10.- 
I  000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
I  $20,000,000).      V.  76,  p.  1196;  V.  78,  p.  50;  V.  81.  p.  1176. 

Debentures  of  TJ.  S.  Leather  Co.  have  sinking  fund  4  %  of  Issue  yearly, 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  In 
June  1!)  17  onlv  $4,680,000  outstanding        V.  74.  p.  732.;  V.  57.  p    23. 

DIVIDENDS. — Oct.  1905  to  Oct.  1907.  both  Incl..   1 »;  %  quarterly. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  Report  for  year  ending 
Dec.  31  1906,  with  balance  sheet  and  balance  sheet  of  U.  S.  Leather  Co., 
was  In  V.  84,  p.  505.  showing:  Total  Income,  $4,301,081;  expenses.  Interest, 
&c.  $2.017  467;  dividends  (6%).  S2. 126. 316;  balance,  surplus.  $157,298. 
Yr. —  Receipts,  idmin.exp.  Tares. Ac.  All  Int.  Pref.  dir.  Bal.,  sur- 
1904  ..$4,928,862  $416,552  $174,021  $497,045  $3,733,938  $107.3'i6 
1903  ..    4,830,834        394,095        146,870        497,794        3.738,938  58.137 

DIRECTORS.— Edward  C.  Hoyt.  A.  Augustus  Healy.  Walter  G.  Garritt. 
P.  A.  Valentine.  Nathan  Allen.  Eugene  Horton.  Samuel  P  Davldge.  J, 
Ogden  Armour,  John  J.  Lapham,  Paul  M.  Warburg.  Lewis  H.  Lapham. 
Frank  Healy,  L.  C.  Krauthoff.  Geo.  W.  Childs,  Charles  W.  Allen,  Henn-  P. 
Darlington.  C.  Sumner  Horton. 

OFFICERS. — Pres.,  E.  C.  Hoyt;  See.,  Fred  E.  Knapp;  Treas.,  James 
R.  Plum.      N.  Y.  offices.  26  Ferry  St.      (V.  85,  p.  101  .  286,  - 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz.  Mex.,  to  Valparaiso.  Chill.  4.750  miles,  and  land  lines  350  miles. 
&c.  Also  the  Trans- Aniline  telegraph  lines.  1  .200  lines.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co..  and  owns  an  Interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Coalzacoaleos,  825  miles,  &c.  New 
cable  between  New  York  and  Colon ,  isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this  738  miles  from  New  York  Is  owned  by  M 
Telegraph  Co.  and  1,563  by  C.  &  S.  A.  Co.      V.  84,  p.  1054.  1117. 

STOCK. — Stockholders  voted   May    14    1907    to  Increase  the  authorized 
stock  from  $8,000,000  to  $12,000,000.      Of  the  new  stock  $2.01 
distributed  June  1    1907  as  25  ?T>  stock  dividend.      V.S4,p.   1184,1054.1430. 

DIVIDENDS.—  \  '85.  "86.  '87.  '88  96.  '97.  1898  to  Oct.  '07 
Percent I        4  4  6     7  yearly.    6M        6  yearly  (Q-J) 

In  1800  2096  In  stock;    In  1907,  25";,  In  stock.      V.  84.  p.  1184. 

EARNINGS. — For  9  months  ending  Sept.  30  1907  (partly  estimated): 

0  Months—  Total  Inc.  .\<ilnc.       Dirs  Bal., sur. 

1907  (est.) $1,217,500  $718,000  $405,787  $412,212 

1   1906  (est.)..         1,064  750  789.750  652 

Report  for  year  ending  Dec.  31   1906  was  In  V.  84,  p.  801,  1054.  showing 
I  gross  earnings,  $1,475,507;    net.  $994,143:    dividends  (6%),  $463,536;    re- 
j  newels.  $55,034;  bal..  sur..  $475,673,      Office,  66  B'way. — (V.  84.  p.  16S4.) 
CENTRAL  UNION  TELEPHONE  (CHIC  AQOl .— The  company  controls 
the  Hell  telephone  business  in  Indiana.  In  Ohio  with  the  exception  of  C 
land  and  Cincinnati,  and  In  Illinois  excepting  Cook  and  four  other  counties. 
Subscribers  Jan.  1907,  178.340.      V.  82,  p.  630.      Stock  outstanding  Dec.  31 
1906,  36.450,927, 01  which  S  1 ,183 .900  owned  by  Amer.  Teleph.  &  Telegraph 
Co.      V.  78.  p.  901.      See  V.  72.  p.  1190;  V.  73.  p.  618;  V.  81.  p.  213.      Sub- 
licensees. V.  82.  p.   1375;  V.  83.  p.  98. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1  1919  (Old  Colony 
Trust  Co  of  Boston,  trustee).  $2,500,000  are  reserved  for  1st  6s,  subject 
to  call  at  105  after  July  1  1906  (111.  Trust  &  Savings  Hank,  trustee).  V.  73 
p.  416;   V.  68,  p.  379,  472,  570;   V.  71.  p.  86.      Business  In  1'.'  p    36. 

Pres..  L.  G.  Richardson.  Office.  Maiestlc  Bldg..  Indianapolis    (V.85    p. 36) 
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Nov  l    '07 
Merchants'  L  A  Ti  I 

do  do  .1   n  1    191$ 

111  Tr  A  '  eh  1    1910 


CHESAPEAKE   A    DELAWARE  CANAL.— Own*  canal    from    Delaware 

City  to  Chi  ty,  Mil.     in  June  1893  bondholders  were  asked  to  ac- 

'•%  Interest  (In  place  of  5%)  until  contingent  fund,  reduced  to  $49.(113. 
should  again  amount  to  $100, ouo.      In   1907  tlic  lulled  States  Commission 
recommended    purchase  of  canal   for   $2,514,290.      V.   85,   p.   341;    V*.    83 
p.  92.      Bonds.  $2,602,950   (extended  In   lK.sc, ) :  due  July   1    1910:  Interest 
■  '.   A  j.     Interest  Is  payable  at  the  office  In  Philadelphia.     Report  for 

ending  May  ;tl  1907  In  V*.  B5,  p.  841,  showed:  Cross  receipts.  $145,- 
'".1)4.  maintenance  of  canal.  $57,894;  net .  $87,800;  Interest  charges,  SUM.  118; 
balance,  delicti.  $16,318.  Stock.  $1,903,238;  par.  $50.  1'rcs.,  Coleman 
L.  Nicholson.     Office.  528  Walnut  St..  Philadelphia.-    (V.  85,  p.  341.) 

CHESAPEAKE   ft  OHIO  CANAL  — "Supp."   1890;  V.  81,  p.  208. 

CHICAGO  EDISON  CO.— See  Commonwealth  Edison  Co. 

CHICAGO  JUNCTION   RAILWAYS  &    UNION   STOCK    YARDS—  OR- 
ANIZATION. —  Incorporated  In  1890  In  New  Jersey,  and  purchased  98  % 

the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.     Thus  controls 

er  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
,  uses  sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs  Ac. 
In  June  1907  the  Vanderbllt  (N.  Y.  Cent.  A  Hud.  Rlv.  BR.)  Interests  ar- 
-anged  to  acquire  the  16  miles  outer  belt  line  of  the  Chicago  Jet.  Ry  ,  as- 
suming the  $2,500,000  bonded  debt  V.  85.  p.  159.  See  Chicago  Junction 
Ry.  in  "Railroads  " 

DIVIDENDS. — On  pref.,  6%  yearly  (Q.-J.).  On  common.  1891.  10%; 
1892  to  Oct.  1907,  Inclusive.  8%  yearly  (Q.-J-)-     V.  70,  p.  328.  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of 
120.000  shares  of  the  stock  of  Union  Stock  Yard  A  Transit  Co.  Of  the 
$14  000,000  4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.  See  V.  7o,  p.  1251;  V.  72.  p.  389.  In  May  1907  made  $2,000,000 
realty  and  improvement  5",,  mtge.      V.  84.  p.  1113. 

REPORT.— Report  for  1906  In  V.  84,  p.  446. 

Year  ending  Drc.  31 —  1906.  1905.  1904. 

Dividends  of  U.S.  Y.  Co..  &c $1,833,933     $1,855,795     $2,531,282 

Balance  previous  year 1,101,499  893,679  681,685 

General  expenses,  rents,  Ac 51,407  77,975  67,603 

Interest  on  bonds - 660,000  660,000  660,000 

Dividends 910,000  910,000  910,000 


Balance,  surplus $1,314,025     $1,101,499         $893,679 

Un.  Stk.  Yds.  &Rv.Co—      1905.  1905.  1904.  1903. 

Grossearnings $5,471,866  $5,539,099  $4,944,635  $5,164,829 

Net  earnings 2,039,982     2,041,790     1,948.713     2,062,824 

DIRECTORS.— Nathaniel  Thayer  (Pres.) ,  F.  H.  Prince  (V.-P.),  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss,  Geo.  H.  Norman  of  Bos- 
ton, Mark  T.  Cox  of  East  Orange,  N.  J.,  and  Chas  G.  Dawes  of  Chicago;  J. 
Kean.  Elizabeth,  N.  J.;  W.  D.  Guthrie.  Win.  C.  Lane,  New  York.  New 
York  office.  25  Broad  St.— (V.  84,  p.  1488;   V.  85,  p.  159,  796.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901,  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Boyer  Machine  Co.  of  Detroit,  Standard  Pneumatic  Tool  of  Aurora, 
111.,  Franklin  Air  Compressor.  &c.  Owns  entire  ^.300,000  stock  of  Consol. 
Pneumatic  Tool  Co.  of  London;  V.  76,  p.  379;  V.  78.  p.  1389;  V.  80,  p.  648; 
V.  81,  p.  33.     In  1904  began  to  manufacture  electric  tools.  V.  80,  p.  648. 

In  1905  control  of  the  Chicago  Storage  Battery  and  Philadelphia  Pneu- 
matic tool  companies  was  acquired;  also  the  Canadian  Pneumatic  Tool  Co. 
was  acquired  and  the  International  Compressed  Air  &  Electric  Co.,  Berlin, 
organized.  V.  80,  p.  714,  873.  1114;  V.  82,  p.  389:  V.  84,  p.  389.  In  1906 
the  manufacture  of  rock  drills  was  begun.     V.  81 ,  p.  560. 

DIVID'S.— U902   1903   1904  1905 '06      1907 

Percent    f     6       7H      'A     Apr.,  1%.  July,  1%.  Oct.,  1%  4  4 

BONDS. — Of  the  bonds  ($2,500,000  authorized).  $2,300,000  has  been 
Issued,  $293,000  having  been  redeemed  by  the  sinking  fund;  mortgage 
trustee.  Lawyers'  Title  Insurance  A  Trust  Co.,  New  York.  They  are  sub- 
ject to  call  at  105  since  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.     V.  74,  p.  208. 

EARNINGS. — For  6  mos.  endi.ig  June  30  1907  profits  were  $507,528; 
Int.,  depreciation,  et:-..  $101. 133;  dlv.  (2%),  $125,575;  bal.,  sr.,  $190,820. 

REPORT. — Report  for  year  ending  Dec.  31  190  i,  with  balance  sheet, 
was  In  V.  84,  p.  389.  showing:  Net  profits,  $1,001,550;  Int.  on  bonds,  $115,- 
000;  sink,  fund,  $50,000;  written  off  for  depreciation,  bad  debts,  Ac, 
$150,082;  dividends  (4%),  $244,351;  bal..  sur.,  $442,117. 

OFFICERS.— Chairman  of  Board.  Chas.  M.  Schwab:  President.  J.  W. 
Huntley;  V.-P.,  W.  O.  Duntley;  2d  V.-P..  S.  W.  Prince:  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee. 
J.  W.  Duntley.  Chas.  M.  Schwab.  J.  R.  McGlnley,  W  O.  Duntley  and  W.  A. 
Mitchell.  Directors  (April  1907) ,  Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O. 
Duntley.  J.  R.  McGlnley.  VV.  A.  Mitchell,  Julius  Keller,  A.  W.  Maconochle, 
J.  C.  Tate  and  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago;  New 
York  office.  95  Liberty  St.  — (V.  84,  p.  999;  V.  85.  p.  470.) 

CHICAQO  TELEPHONE  CO.— V.  84,  p.    1484;    V.  85,  p.   163.  533. 

CLAFIN  (H.  B.)  COMPANY  — Incorporated  under  the  laws  of  N.  J.  In 
1890  and  deals  In  dry  goods.  Frontage  of  building  375  feet  on  Worth  St.. 
N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.  owns  $4,500,100  of 
the  $9,000,000  stock.     See  that  company  above.     V.  72.  p    724. 

DIVIDENDS.—  1   '93.       '!I4  to  Apr.  '99.  July  1899  to  Oct.  1907. 

Common.  %    i J   7H       6  (14  Q.-J.)  8  yearly  Q.-J.). 

REPORT. — Report  for  half-year  ending  June  30  1907,  V.  85.  p.  101. 
Net  for  dividends,  $454,275.  against  $352,258  in  1906;  Interest  on  1st  and 
2d  pref..  $142,125;  dlv.  on  com.  (  1%)  .  $153,164;  bal.,  sur..  $158,986.  Re- 
serve for  common  stock  June  30  1907,  SI  ,863,075. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1906. 
$701  377:    In   1905.  $821,428;    In    1904,   $631,697.       Vr.   85.   p.    101.), 

COLONIAL  SUOARS  CO  —V    77,  p     1224    1  227 .  1239:  V.  79.  p.  502. 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed  In 
October  1892.  In  June  1903  Rockefeller-Could  Interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  of  Mulshed  steel  products  to  be  550  000 
tons.      V.  73,  p.  561:  V.  75.  p    1149;  V.  79,  p.  736. 

Under  the  reorganization  plat,  of  L.?3  (V.77.  p.  2037.  2282,  2341;  V.  79. 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  Is 
owned,  created  an  Issue  of  $43,000,000  consol.,  Orst  mortgage  guaranteed 
bonds  (see  below    also  full  statement  In  V    80.  p.  1726;  V    83,  p.  378). 

BONDS. — The  Col.  Ind.  guar  5s  ($45,000,001)  authorized  Issue)  coverall 
the  pronertv  of  that  comoanv  and  are  further  secured  by  deposit  of  si3  - 
031,000  of  the  $14,067,000  debentures  of  1901  and  entire  Issues  of  securities 
of  subsidiary  cos  named,  viz..  $4,500.0(10  honds  and  $100000  stock  of 
Col.  &  Wyo.  Ry.:  $3,000,000  Rocky  Mm.  Coal  \.  Iron  stock  and  $331,200 
stock  and  $1  no .000  notes  of  Crystal  Rlv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Scries  "A"  (limited  to  $14,067,000),  $1,036,000  to 
take  up  unexchanged  convertible  debentures;  Series  IS"  (limited  to  $30,- 
932,000).  SD.ooi). 000  to  retire  gen.  mtge.  5s  of  1893.  V.  80.  p.  1481,  1720: 
V.  83.  p.  381.  326.      In   1906  $2,000,000    treasury    common    stock    and 


$4,000,000  Colorado   Industrial   Ser.  "B"    bonds  were  sola,  being  mostly 
subscribed  by  a  syndicate.      V.  8.1    p.  377. 

For  5%  convert,  debent.  ot  1U01  see  V.  72.  p.  990,  and  plan  above. 

Application  for  listing  gen.  mtge.  bonds  was  In  V    62,  p.  461. 

rKPORT. —  Report  for  1906-07  In  V.  85.  p.  460,  Including  In  both  years 
properties  owned  by  Col.  Ind.  Co. 

—  Gross Net 

Year  end.  June  30    -  1!H>7.  1000.  1907.  1906 

Fuel  department.....    .$9,454,223     $9,499,317     $1,083,595     $1,235,044 

Iron  and  steel  dep'ts  18,927.108      12.454,643        1.747.071        1,57 

Retail  department     ...        410.967  :ioo,085  27.762  23,855 


Total $23,792,299  $22,320,045     S2  858.428     $2,829 

Bat.  to  Inc.  acct.  after  deducting  ren.  expi  6,044  $2, 559.029 

Other  Income  In  1906-07,  $391,054:  Interest.  SI, 056. 214  taxes,  $160,691: 
rentals,  sinking  fund,  &c.  $1,305,100;  bal..  sur  .  $470,092. 

OFFICERS. — Pres..  Jesse  ]\  Welborn;  Vicc-Pres.  and  Sec.  D.  C  Bea- 
man.      Office,  Denver.  Col.      N.  \  .  Office,  195  li  way. 

DIRECTORS.— Geo.  J.  Gould,  Edwin  Gould,  E.  T.  Jeffery,  Wlnslow  S. 
Pierce.  Alvln  W.  Krec.h,  Benjamin  Nlcoll,  J.  H.  McClement.  E.  W.  Oglebay, 
Edwin  Hawley,  E.  H.  Harrlman.  Robert  C.  Clowry.  Wlllard  P.  Ward. 
J  P.  Welborn.  Executive  Committee,  Ceo.  J.  Could.  Wlnslow  S.  Pierce. 
E.  T.  Jeffery,  Benjamin  Nlcoll.  J.  F.  Welborn.  — (V.  84.  p.  931 
466.) 

COLUMBIA  GAS  &  ELECTRIC  CO. — (V.  84.  p.  1055.  1184.  1489.) 

COLUMBUS  &  HOCKINd  COAL  &  IRON  COMPAN  Y.— ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  (13,250  acres  of  land)  In  O.     See  V.44,p.  278;  V.  63.  p.  559. 

Reorganized  In  1898  without  foreclosure  per  plan  In  V.  65,  p.  976,  Interest 
being  reduced  from  6  %  to  5  %. — V.  65,  p.  367,  976;  V.  67,  p.  28 — 6ee  end't 
on  bond  V.  66.  p.  81. 

STOCK  AND  BONDS.— Common.  $7,000,000  (par,  $100);  outstanding. 
$6,925,600:  balance  reserved  to  retire  $18,600  remaining  5%  pref.  stock. 
V.  72,  p.  1 185.  The  stockholders  Mch.  30  1906  authorized  $500,000  of  6% 
non-cum.  pref.  stock  and  $1 ,000,000  of  6%  collat.  trust  and  purchase  money 
and  mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  A  Hock.  Clay  it 
Brick  Mfg.  Co.'s  stock  and  $1,000,000  of  latter's  bonds  secured  by  1st  mtge. 
on  over  2,984  acres  of  land  and  by  a  second  lien  on  all  the  properties  covered 
by  the  mtge.  of  1887  per  plan  In  V.  82.  p.  512.  Of  the  bonds.  $400,000. 
with  $200  000  pref.  stock,  was  sold  to  pay  for  plant  No.  1  of  Clay  &  Brick 
Co.;  balance  to  be  used  for  two  additional  plants.  V.  82,  p.  931.  1103 
1266,   1441;  V.   83,  p.  326. 

DIVIDENDS  on  com.  stock,  1%  Dec.  1  1902;  1903,  1K%;  Mch.  1904 
H%:  none  since  to  July  1907.  V.  78.  p  2387.  Dividends  on  new  pref., 
1  ¥■%  each,  paid  Apr.  1907  to  Oct.  1  1907,  both  incl. 

REPORT.— Report  for  year  1906-07.  V.  84.  p.  1426. 
Yr.  to  Mch.  31.  Gross.        Op.  Exp.         Net.  Chars.  Balance. 

1906-07 $603,820      $464,151      $139,669      $74,699      sur.  $64.97$) 

1905-06 527.065        423.237        103.828        73.597      sur.     30,231 

1904-05 341,997         308.675  33.322         72.822      def.      39.500 

Pres.,  N.  L.  C.  Kachelmacher.  Columbus.  O.;  Vlce-Pres.,  L.  C.  Lathrop; 
Sec.  and  Treas.,  A.  L.  Thurman.  N.  Y\  office,  37  Broad  St. — (V.  84,  p. 
1426.  1430.) 

COMMERCIAL  CABLE  CO. — See  Mackay  Companies  on  a  subsequent 
page.— (V.  84.  p.  163.) 

COMMONWEALTH-EDISON  CO.— ORC  AN  I ZATION.  —  Incorporated 
Sept.  17  1907  as  a  consolidation,  per  plan  V.  85,  p  162  724,  of  the  Chicago 
Edison  and  Commonwealth  Electric  companies,  controlling  Edison  patents 
in  Chicago  under  perpetual  license,  and  suburbs.  The  latter  had  franchise 
for  50  vearsfrom  1898.  (Compare  V  07.  p.  482:  V.  79.  p.  214,  272:  \ 
p.  1441.)  The  Chicago  Sectional  Underground  Co.  Is  leased.  Its  $227,400 
4%  bonds  guaranteed  principal  and  interest  by  Chicago  Edison  Co.  and 
interest  on  $33,000  5s. 

STOCK. — Of  the  $30,000,000  authorized  stock,  $13,612,115  < 
in  exchange,  $  for  $,  for  Chicago  Kdlson  Co.  and  $9,000,000  for  t he  Com- 
monwealth Electric  stock  and  $1,387,885  was  offered  to  stockholders,  pro 
rata,  at  par,  payable  5%  Sept.  10,  20%  Nov.  1  and  25%  each  Feb.  1 .  ' 
and  Aug.  1  1908  (or  optionally  In  full  at  any  time),  making  $24,000,000 
outstanding,  the  remaining  $6,000,000  to  be  reserved  for  future  require- 
ments. The  first  quarterly  dividend,  1  U  % ,  will  be  paid  Nov.  1  1907. 
V.  85.  p. 1006 

BONDS. — The  Commonwealth  5s  of  1898  will  be  used  to  cover  future 
bond  Issues  of  the  consolidated  company:  additional  bonds  are  Issuable  for 
not  exceeding  75%  «f  cost  of  extensions  or  Improvements.  V.  79.  p.  214: 
V.  83.  p.  326;  V.  85,  p.  103.  Commonwealth  debentures  of  1902  are  subject 
to  call  at  oar.  beginning  1907.  V.  74,  p.  990.  Debentures  of  1907,  V.  8  > 
p.  095.  027,  999.  1054. 

of    companies    consolidated    for    year    ending 
1304,  showed  combined  results  a.s  follows: 

Net  Fired  Balance  for  Chic.  Ed. 

Barnlnns.        Charges.         Divid'ds.  Divs.it 
$2,013,819      $1,007,271      $1,636,648      $991 
2,254.583  946.865        1.3(17.7)8       s- 

President.  Samuel  Instill. --(V.  85,  p.  102.  724,  1006.) 

COMMERCIAL  UNION  TELEORAPH  CO. — Stock.  $500,000  guar.  6% 
«.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $25. 

COMMONWEALTH  ELECTRIC  CO  — See  Commonwealth- F.dlson  Co 

CONSOLIDATED  CAR  HEATINO  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  beaters  for  street  cars.  Ac. 
V.  70.  p.  232.  Stock,  $1,250,000;  outstanding.  $1,130,400:  par  $100. 
Dividends  F.   &  A. 

DIVS.V94.  '95.  '90.  '97.  '98.  '99.  00.  '01.  '02.  '03.  '04.  "05.  "06.  1907. 
Per  cent]    6        1      3  X    m      3        47«65H7       64       3  3 

Office.  42  Broadway.  N.  Y.— (V.  78,  p.  1111;  V.  80,  p.  225.) 

CONSOLIDATED  COTTON  DUCK  CO. — ORGANIZATION. — Incor- 
porated In  Delaware  In  June  1905.  per  plait  In  V.  SO,  p.  1910.  and  acquired 
the  C  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 
Mount  Vernon- Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69.  p.  129), 
and  will  ultimately  obtain  the  legal  title  to  the  latter:  total  mills  controlled. 
20.  (V.  82.  p.  025) .  In  Oct.  1900  more  than  93":.  of  Mount  Vernon  Income 
bonds  had  been  acquired  on  the  following  terms  (V .  82.  p.  020): 

Haiders  for  Each  $1 ,000  of  Outslan-llng.     Nrtr  Pref    New  Com. 

Income  bonds  Mt    Vernon  Company $6,000,000  $500     $166  2-3 

In  Feb  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co.  New  York, 
guaranteeing  $2.000. 000  0%  debentures,  of  which  $400,000  reserved  for 
future  purposes.      V.   82,  p.   330.  754.  1104. 

STOCK,  Ac.  -Common  stock.  $7,000,000;  pref.,  6%  cum.,  $0,000,000; 
outstanding,  see  table  above.  Cnderlvlng  bonds  of  Mount  Vernon  Co., 
$250,000;  fj.  S.  Cotton  Duck  Corp.,  $160,000.  Net  quick  assets.  Including 
controlled  companies,  Dec.  31  1906,  $2,700,000. 


EARNINGS.— Reports 

March  31  1907,  in  V.  84,  p. 
Fiscal  Gross 

Year —  Earnlnas. 

1906-07 $8,842,088 

1905  06  .     -    7, 252. 595 


Oct.,  1907.J 
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For  explanation  of  column  headings,   &c. 
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see  notes  on 


Commonwealth   El — (Con.)  Commonwealth  Elect,  first  mtge. 

Debenruses,  redeemable  (text) 

Real  estate  mortgages 

Consolidated  Cotton   Duck  Co — Common  stock  $7,000,000.. 

Preferred  (also  as  to  assets)  6  %  cumulative  $6,000.000 

Mt  Vernon-Woodberry  first  mortgage  gold  $8,000,000.. c* 

do         do  Income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p   &  1  (red).. 

Cons  das  Elec  Light  &  Power  (Bait) — Common  stock 

Preferred  stock  prior  lien  6%  cum  red  105  and  ace  dlv 

Preferred  stock  6%  cum  red  120  and  ace  dlv 

Edison   &   Brush  Companies'  bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g.c* 

General    mortgage    $15,000,000    gold... CoBa.c* 

Consol  Gas  first  mortgage c 

Consolidated  first  mortgage  gold  $3,400,000 WeBa.c* 

General  mortgage  $15,000,000  gold c* 

Consolidated  Gas  (N  Y)— Stock  $100,000,000... 

Debentures r 

Debentures  $20,000,000  authorized  conv  after  3  years c 

Notes,  secured  by  $6,250,000  New  York  Edison  stock 

Bonds  of  Companies  Controlled. 
NY  Ed-N  YG&ELH&PlstM  $15,000,000  g  —  Mo.c'&r 
Pur  money  M  $21,000,000  gold  subj  to  call  to  Feb^.Ce.c* 
Edison  Electric  Ilium  N  Y  1st  M  gold  redeem  at  1 10.  .Ce.c* 

First  consolidated  mortgage  $15,000,000  gold Mo.c* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105  Oct  1  1900.. 
United  Electric  Light  &  Power  1st  M  $5,370,000 Un 


Date 

of 
Bonds 


Size,  or  | 

Par      I     Amount 
Value.    {Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 
5 


6  In  1907 
5g 


6g 


When    i  Where    Payable,    and    by 
Payable.  Whom 


A  &  O 

M  &  S 

J  &  J 

F  &  A 


6  in  1907 
6  in  1007 
Various. 

4H  e 

4H  g 

6 

5g 

4H  e 
See  text. 
5 


5g 
4g 
5  g 
5  g 
5g 
5 


A  &  O 
A  &  O 
Various. 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
A  &  O 
Q— M  15 
M  &  N 
J  &  J 
F      &     A 


Illlnos  Tr  &  Sav  Bk,  Chic 
do  do 


Continental  Tr  Co,   Bait 

do  do 

1H%  paid  July  1907 
Office  Turner  Co.  N  Y 


Checks  mailed 
do 


Bonds — Princi- 
pal. When  Due, 
Stocks — Last 
Dividend. 


June  1    1943 
Feb     1   1917 


Oct    1  '07.  3% 

Sept   1  1949 

Jan     1  1950 

Feb    1  1926 


Alex  Brown  &  Sons,  Bait 
New  York  &  Baltimore 
iFarm    &  Merch  Bk.  Bait 

do  do 

'Fidelity  &  Dep  Co  Bait 
Office,  4  Irving  PI,  N  Y 

do  do 

National  City  Bank.  N  Y 


Oct    1   1907  3% 
Oct   1    1907  3% 
1910  1916  &  '24 
May    1    1929 
Feb  14   1935 
July    1    1910 
July    1    1939 
April  1    1954 
Sept  16  "07,1  % 
May    1    1908 
July    1    1909 
Aug  10   1908 


J  &  D  Morton  Trust  Co,  N  Y      Dec    1   1948 

F  &  A  Central  Trust  Co,  N  Y       Feb     1    1949 

M  &  SIGuaranty  Trust  Co,  N  Y  Mch    1    1910 

J  &  JjMorton  Trust  Co,  N  Y       July    1    1995 

M  &  SiCentral  Trust  Co.  N  Y      Sept   1    1940 

J  &  jIUnlonTrust  Co,  N  Y          'July    1   1924 


Dividends  on  prcf.  in  1906  and  1907,  6  %  (A.  &  O.). 

REPORT. — Report  for  half-year  ending  June  30  1907  (V.  85,  p.  465) 
showed:  Total  income,  §5,420.340;  gross  profits,  $761,854;  miscellaneous 
interest.  &c,  $129,470;  interest  on  bonds  of  constituent  companies, 
$213,075;    balance,  surplus.  $419,309. 

Report  for  year  ending  Dec.  31  1906  (V.  84,  p.  801),  showed:  Tcta! 
income,  $10  024  824;  gross  profits.  $1,301,881;  interest  on  bonds  of  con- 
stlt.  cos.,  $392,960;  depreciation,  $283,735;  dividends  on  pref.  stock  (6%), 
S360.000:  baL.sur..  $265,180. 

DIRECTORS. — S      Davles    Warfield    (Chairman).    Charles    K.    Oliver 
(Pres.),  Da\ld  H.  Carroll  (V.-P.  and  Treas.),  E.  Clay  Tlmanus.  George  K 
McGaw.  William  H    Grafflln.  F.  S.  Landstreet.  G    Clem  Goodrich    J.  H 
Wheelwright.  Richard  Cromwell    E.  A.  Brinckerhofl*.  Thomas  M.  Turner, 
Ralph  C.  Lupton,  H.  H.  Lehman  and  F.  P.  Carpenter.     Office.  Continental 
Trust  Bldg.,   Baltimore,  Md.— (V.  84.  p.  452,  801;    V.  85,  p.  465.) 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.— ORGANIZATION. — Formed  on  Feb.  14  1905  by  consolidation 
of  the  Wenstrom  Electric  Co.  and  the  United  Electric  Light  &  Power  Co. 
(see  "Railway  &  Industrial"  section  for  Jan.  1905.)  On  June  20  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1.000  cu.  ft.  on  Sept.  1  1905.  Also  owns  almost  all 
the  stock  of  the  Mt.  Washington  El.  L.  &  P.  Co  and  the  entire  stock  of 
the  Northern  Elec.  Co.  Has  contract  with  McCall's  Ferry  Power  Co.  for 
power  for  10  vears,  with  privilege  of  10-year  extension.  V.  84,  p.  627;  V. 
85,  p.  163.      Tax  suit,  V.  84,  p.  1250. 

STOCK.— Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS.  --Dlv.  on  prior  lien  pref.  stock.  3%.  paid  Feb.  16  1906; 
on  Oct.  1  1900.  at  the  rate  of  6%  from  Feb.  14  to  that  date;  1907.6%. 
On  pref.  (not  prior  lien),  1  2-3%  covering  period  from  June  20  to  Oct.  1 
1906;    1907.  6%.     V.  83,  p.  753. 

BONDS.— The  gen.  1st  4  ^s  of  1905  ($15,000,000  authorized  issue)  are  a 
lien  subject  to  outstanding  bonds  on  all  the  properties  of  the  old  electric- 
light  and  gas  companies.  Of  the  issue,  $8,639,000  Is  reserved  for  future 
purposes.     V.  80,  p.  1731,  714,  1481. 

Of  the  50-vear  gen.  4i4s  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
Issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee).  $1,000,000  have 
been  sold  for  Improvements  and  extensions.  $1,500,000  were  being  Issued 
In  Oct.  1904  to  retire  the  certificates  of  indebtedness  (of  which  $329,000  were 
still  outstanding  Jan.  1907) ,  $7,000,000  are  reserved  to  retire  outstanding  5s 
and  6s,  maturing  1910  and  1939, anc  the  remaining  $5, 500 ,000 are  Issuable 
(since  July  1  1906)  for  not  exceeding  80%  of  cost  of  extensions  and  im- 
provements.     V.  78.  p.  1964.  2014.  2331.  2387;    V.  79,  p.  1643. 

REPORT. — Annual  meeting  1907,  V.  85,  p.  101.  Net  Income  over  oper- 
ating expenses  for  year  ending  June  30  1907  (June  estimated),  $1,711,000; 
fixed  charges,  $1,081,000;  net  earnings.  $630,000.  The  Westport  generat- 
ing station  opened  July  1906  and,  being  operated  to  the  extent  of  13,000 
kilowatts  in  Jan.  M>u7,  is  expected  to  save  $10,000  In  operating  expenses  per 
month;   In  Sept.  1907.  5.000  kilowatts  additional  were  under  construction. 

OFFICERS. — Chairman  of  Board,  S.  Davles  Warfield;  President,  Ferdi- 
nand C.  Latrobe:  Vice- Pres.  and  Gen.  Mgr.,  Alten  S.  Miller;  Treas.,  Joseph 
W.  Clarke:  Asst.  Treas.,  W.  Stuart  Symington;  Sec.  Charles  M.  Cohn. 
Directors,  V.  82.  p.  1442. — (V.  84.  p.  1250;  V.  85.  p.  101,  224.) 

CONSOLIDATED  OAS  OF  NEW  YORK. — This  company  was  organized 
Nov.  11  1884,  as  a  consolidation,  and  In  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  electric  lighting  properties  In  Man- 
hattan, N.  Y.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1906.  V.  78.  p.  105,  1964;  V.  79.  p.  105,  629;  V.  83.  p.  1414; 
V.  84,  p.  219.     See  separate  statements  following. 

In  1897  the  price  of  gas  was  reduced  from  $1  20  to  $1  (beginning  In  1901) 
as  required  by  law.     V.  64,  p.  1000. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 

per  1,000  cubic  ft.,  except   In  outlvlng  districts.      V.  82.  p.  572,  807,  931. 

Suit.  V.  82,  p.  1043.  1159.  1325.  1381,  1442;  V.  83.  p.  971;  V.  84,  p.  219,573. 

1309:  Master's  favorable  report,  V.   84Lp.  1250;  V.  85.    p.  43,  286.     Law 

fixing  orices  of  electricity  sold  to  city.  V.  83.  p.  892. 

In  May  1907  action  was  brought  by  the  State  authorities  to  forfeit  the 
charter  on  the  ground  that  most  of  the  franchises  had  expired.  V.  84,  p. 
1250. 

DIVS.    I'92-  '93-  'fl4tO  '98.  '99.  '00.  '01  to '03.   '04.   '05.  '06.        1907. 
Per  cent./  6       7      8  yearly    5H     6      8  yearly    8J4  &M     5  InclScp.3% 

In  1905.  March,  2H%:  June,  2%;  Sept.,  2%;  Dec,  2%:  In  1906.  March. 
:    Sept..   1  ";,;    Dec,  1  ".*i.      In   1907  to  Sept.,  3%. 

STOCK,  ETC.— In  1900  stock  Increased  from  $39,078,000  to  $54,595,- 
200,  and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  In  Manhattan,  to  provide  for  Improvements, 
etc.  V.  77.  p.  300.  In  1904  the  authorized  Issue  was  Increased  to  $100,- 
000,000  to  provide  for  convertible  feature  of  new  debentures.  V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par. 
The  debentures  are  convertible  Into  stock  at  par  on  any  Interest  day  since 

lulyl   1907.      V.  78,  p.  1964.  201  I.  2336. 

(«*. — In  Aug.  4907  $5,000,000  12  months'  6%  notes  were  sold.  V.  85. 
K>7. 
REPORT  of  Legislative  committee  In  1905,  covering  the  operations  of 
all  the  constituent  properties,  was  fully  cited  In  V.  80.  p.  1854.  1858, 
1910.  and  showed  for  Consol.  Gas  Co.:  In  1904.  gross.  $13,282,897, 
against  $12,882,116  In  1903;  net  Income.  $6,273,813,  against  $5,793,951; 
Interest.  $526,413;  dividends  (8^  %) ,  $6,799,970;  bal..  def..  $1,052,570; 
Consol.  Gas  Co.'s  share  of  undivided  surplus  for  year  of  subsidiary  cos. 
was  about  $4.080,ooo. 

Balance  sneet   Dec.  31    1904,  V.  80,  p.   1854.     Report  for  year  ending 
31  19nr,  was  in  V   84,  p.  219.     Net  profits  of  calendar  year  1904  above 
dividends,  about  $2,600,000,  against  $2, 500. 000  In   1903. 

OFFICE1  •man.  ii.  E.  Gawtry;  Prea.,  vacant;  V.-Pa.,  Samuel 

Sloan.  Walter  It.  Addleks,  Lewis  IS.  Gawtry  and  Robert  A.  Carter .;  See., 
n.  a    Oancr:    i  \.  Bennett.     Trustees;    n.  E.  Gawtry.  Samuel 

Sloan.  John  W    Sterling,  W.  Rockefeller,  M.  Taylor  Pyne,  Geo.  r    Baker 
J  as.  Stlilman.  S.  S    Palmer,  1".  A.  Scbermerhorn,   V.N    Brady,   Vrthur  11. 
Iter  P.  Bliss  and  Louis  M.  Geerr.     Office.  4  Irvine  Place,     V   84 

|i     lOSS,    125m,    I30Q;     V.   *:..    p  107. 

(1)    NEW    AMSTERDAM    OAS. 
Incorporated     Nov.    1    1897  and  consolidated   N.    Y.    A    East   River  and 
Eq.    (ias    Eight,    per    plan    V.    66.    p.    133.      Owns   entire   $7,000.00(1 

of  New  Yori<  Carbide  ft  Acetylene  Co 

TIES— The  stork  authorized   Is  SI3.nnn,000  of  common  stork, 

$10,1100.000  of  red    cumulative  after  Nov.  i    Minn.  New  consol 

5s  for  $1,365,000,  pr<  ock  si.nno.onn  and  common  $833,000  in 

Jan.  ion?,  were  in  treasury  available  for  future  needs.  Par  of  shares  sum. 
Tlf  Consolidated  (Jas  Co.  owns  112,109,300  common  and  SN.977.5fHi 
preferred  stock.     V.  70,  p.  807,  918   1052.1107.1252;  V.  80,  p.  1*55.  2224. 


(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets 
V.  69,  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,482;  V.  80,  p.  1915;  V.  84,  p.  219. 
Stock,  $45,200,000,  of  which  $45,051,000  outstanding,  practically  all  owned 
by  Consol.  Gas  Co.     V.  72,  p.  1038. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
Hen  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773  824,  1025;  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p. 
939.  1038;  V.  81,  p.  35.  Real  estate  mtges.,  $174,000. 
Year.  Gross.  Net  Charges.       Surplus. 

1904  (V.  81,  p.  29). $10,265,418   $4,836,714   $2,005,712   $2,831,002 

1903 8,963,314      3,981,540      1,842,894      2,138,646 

— V.  80.  p.    I8SS,  2224;   V.  81,  p.   29,  35,  215. 

(3)   NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866,  under  special  charter.  Stock 
outstanding,  $3,436,600,  of  which  $1,763,200  is  held  In  the  Interest  of  the 
Consolidated  Gas  Co.     Par  of  shares,  $100. 

DIVIDENDS —  .  I '94  to '97     '98      '99       '00     '01  to '05  1906    1907 

Since  1893,  p.  c. --.J9    yearly       8       7  3       9    yearly         7  6 

In  1906,  Jan. ,4%:    July.  3%:    in  1907,  Jan.,  3%.      V.  83,p  .  44. 
(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St.. 
N.  Y.  The  Consolidated  Gas  Co.,  owns  $4,630,900  of  the  $4,985,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

DIVS.—  '94.   '95.  '96.   '97.  '98.   '99.  '00.   '01.   '02  to  '05.  1906.    1907. 


5  0       2      6    y'rly     Below  Below 

6  214     6      6    y'rly         6      J'ne,  3 
none  since  to  Oct  1907.       V.  83,  p. 


Common   %....        1       4       5       8 
Preferred  %_.     4       5 14  414  6       8 

In  1906,  on  common,  June,  114% 
1527. 

Office,  Third  Ave.  and  49th  St.,  N.  Y.     V.  82,  p.  1383;   V.  83,  p.  1527. 
(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,346,600.  mostly  owned. — V.  70,  p.  40;  V.  80,  p.  1856. 
(6)    CENTRAL   UNION    GAS   CO. 

Compare  V.  65,  p.  462,  366,  112;    V.  80,  p.  1855. 

(7)    NORTHERN   UNION   GAS  CO. 

V.  65.  p.  621,  977:    V.  80,  p.    1855. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 

Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.      See  V.  79.  p    160,  217.  504.  1706. 

Northern  Westchester  Ltg.  Co.  Is  controlled  by  friendly  Int.  V.  81,  p.  268. 

BONDS. — The  general  mtge  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1  %  (first  coupon  July  1905) .  and  rising 
to  4  %  from  July  1  1914.  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4  %  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79,  p.  1706 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5  %  debentures.  Form  of  guar- 
anty, V.  79,  p.  2152  The  underlying  bonds  not  shown  In  the  table  above 
(Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N.  Y.  &  Sub. 
Gas  and  New  Rochelle  Gas  and  Fuel  Issues)  are: 

Bonds —  Interest.  Outstanding.     Maturity. 

New  Rochelle  Gas  &  Fuel  1st  M__ 6  J  &  J  $88,000  Jan.  1  1908 
New  York  <fc  Suburban  Gas  1st    1    5g    M      &     S     a343,000      Mar.    1     1949 

M..  g.,guar.,  p.  &.  1.,  by  Am.l     Subject  to  call  at  105  &  Int.  after  Mar.  1 

Gas.  Co J    1909. 

Hudson  River  Gas  &  Elec.  1st  M  5  M  &  N  b250,000  May  1  1929 
White  Plains  Lighting  1st  M 5        335.000      June    1    1938 

(a)  V.  68,  p.  474;  V.  70.  p.  844;    (b)  V.  68,  p.  824;  V.  70,  p.  844. 

Statement  of  Sept.  13  1905,  showing  output,  balance  sheet,  etc.,  was 
In   V.    81,   p.    1609. 

For  year  ending  June  30  1905.  gross,  $1,259,841:  net.  $569,931;  Int. 
on  bonds.  $509,238:  bal.,  sur..  $60,693.  Calendar  year  1902  gross, 
$1,037,799;    net.  $375,338.  —  (V.  80.  p.   1001;    V.  81,  p.   1563,    1609.) 

CONSOL.  GAS  OF  PITTSBURGH.— See  Pittsburgh  In  "St.  Ry."  Section. 

CONSOL.  LAKE  SUPERIOR. — See  Lake  Superior  Corporation. 

CONSOLIDATED  RAILWAY  LIOHTINO  &  REFRIGERATING  CO.— 
Incorporated  In  New  Jersey  In  March  1901,  per  plan  V.  72.  p.  677;  V.  82, 
p.  1325.  Stock  author.  $22,000,000;  outstanding,  $21,115,838;  par  of 
shares,  $100.  Factory  at  Bayonne,  N.  J.  No  bonds.  Report  for  year 
ending  Dec.  31  1903  was  In  V.  78,  p.  1220.  Pres..  Isaac  L  Rice.  Office, 
11  Pine  St..  N.  Y.— (V.  76,  p.  481:  V.  82,  p.  1325:  V.  84.  p.  870.) 

CONSOL.  RUBBER  TIRE.— "Supplement"  July  1903;  V.  81.  p.  273. 

CONSOLIDATED  STEAMSHIP  LINES.— V.  85,  p.  286.  656,   1006. 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATED  WATER  CO.  OF  UTICA.  N.  Y.— Incorporated  In 
Nov.  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utlca.  N.  Y.  V.  '  3,  p.  956, 
1064.  Stock,  common,  $1,500,000;  pref..  5%  non-cum..  «1. 000. 000; 
par  of  shares,  $100.  Bonds,  see  table  above.  Utlca  Trust  &  Deposit  Co. 
Is  trustee  of  debentures.     V.  81,  p.  1377.     Year  1904,  gross,  $192,824;    In 

1903,  $i82,nr,7.  Pres.,  E.  L.  B.  G." rdner.  New  directors  Aug.  1905. 
V.  81.  p.  670.      (V.  81,  p.   1377:    V.  85,  p.  224.) 

CONSOLIDATION  COAL  CO.— Ineorp.  In   I860.     In  May  1906  the  $5.- 

353,200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p.  1043, 

Coal  mined   In   1906  was  2,128,879  tons;  in    1905  was  2,096,213  tons;  In 

1904,  1,833.371  tons;  In  1903  1,753,783  tons.  Owns  $1 ,500.000  Stock  of 
Cumberland  &  IViin.  lilt.  (Which  sre)  and  guarantees  Its  $1,000,000 
bonds.  Early  in  1903  a  controlling  Interest  was  act)  til  red  In  the  Fairmont  and 
Somerset  Ooal  companies  (which  see),  the  former  controlling  the  Clarksburg 
Pud  and  Northwestern  Fuel  companies,  the  last  named  owning  large  docks 

at  Chicago.  Milwaukee  and  Superior.      In  Dec    1904  the  Fairmont  Coal  Co. 

acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co. ,  owning  17.966 
acres  of  coal  land  In  West  Ya  on  the  B,  4  0  between  Clarksburg  and  New 
Martinsville.  V.  79.  p.  26119.  In  NOV.  1908  $501,100  of  the  S1.nnn.nno 
Metropolitan  Coal  Co.  stock  was  purchased  V  78  n  1271:  V.  79,  p.  602. 
in  Apr.  1907  rout  vol  of  the  Northern  Coal  6  Coke  Co.  was  acquired  by  al- 
lien bo  eresti       V.  84.  p.  1055. 

Of  the  ST.. Mm, ni in  refund's  I  '  s  of  1904,  $4,692  000  has  been  Issued  to  pay 
for  properties  acquired,  Si  ,750,000  Isr  i  retire  the  4  Ml  s  due  1922  and 

$1,000,000  Cumberland  &  Penn.  5s  due  1921,  and  the  remaining  $1,008,000 
for  future  requirements;  sinking  fund.  3C.  per  ton  of  coal  mined 
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Nai  Sta  cl    Mfg  (  ..  i-i  \i  gold  (sink  fdi  text..  Ma    i.suo 

N \\  (;ii.  i  \i  $2,500,000  fold 

a()r  these  $491 held  by  trustee  of  National  Starch  deben  i  - 

DIVIDENDS  since  1883:  i'>r  1884  and  i-  for  188B.  %•  for  1887 . 

and  1905.  4  %  yearly 
'  ''  Juij     31,    I        ',.       Oct.    31. 

■   Vpr.  30,  Oct.  31, 

'OH  r.    -For  1908,  V.  84,  p.  1808 

Year.        Cross.        Total  Net.  Cltges.. Ac.  Bal.forDiv.     Dividends.  Bal. .Sur 

82,019,812  8591.108  $1,428. 701   (8%)J820,000  $co*,7oi 

190,       4.185.437      1.648.406      631.117      1 .017.289   (6%)    615.000  401'. 289 
—  (V.    SI.    p.    181,    606,    Ilia.",.    1305.) 

CORN  PRODI  CIS  REFININd  CO.— OHCA.VI  ZATION.—  Incorporated 

Feb.  6  1906  as  an  amalgamation  per  plan  V.  82,  p.  103,  of  Corn  Products  Co., 

New  York  Glucose  id.,  w  arner  Sugar  Co.  of  iVaukegan.  111.,  and  St.  Louis 

in  Oct.  una,  .  0   gtoc],  ,,.ld  been 

acquired,      ihc   Corn    Products   Co.    stockholders   received   two-thirds   in 

it  of  the  same  class  oi  stock  of  the  new  . 

Official  statements  showing  properties  owned, plants,  rights  of  stock,  bal 

Sheets,  and  earnings  of  subsidiaries,  Ac,  see  V.   ,N2,  p.   1321;   V.85,p.627. 

capital  New  co. 

stock.  owns.  Incorporated. 

$45,215,505  $43.9115, 1571N.    .).,    Feb. 
27.380  7-10      24,953,000)       1902. 
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from 
[>pl  and 
counties 


Principal  controlled  properties. 

Corn  Products  Co.,  common 

7  %  cumulative  preferred  . 

Cereal  Sugar  Refining  Co     preferred 

Common       .    

Oorr,  Products  Mfg  Co..  coioZZlll 

7  %  curmilatlve  preferred 

National  Starcr.  Co..  com 

fi  %  cumulative  preferred 
Nat'l  Starch  Mfg.  Co.,  common 

2d  preferred.    

Corn  Products    Llm     stock 

C»rn  Products    Llm..  stock 

N.  Y.  Glucose  Co.  ($2,000,000  pref.) 


35  ono; 1  Virginia. 
285,800/ 
23. »  98.1001  N     .T      Au*. 
13,600  !00        1897. 
99.300  99,3001  N.   J  .  April 

Too         J       1906. 

4,450.700         4,439.400lKy..        Feb. 
364, Mm  364.800?         1890. 

£20.000  20.000   Gt    Britain 

40.000M     40  000 M.  Germ'v.ioofi 

2,500,000         2,500,000    N.   J..    1901. 

total  capacity  of  all  plants.  Including  those  not  operated,  about  235,500 
bushels.      v.82.p.  1321.     Compi  ee  V.  81,  p.  615;  V.  83    p   089 

As  to  proposed  concentration  of  plants  (June  1905),  see  v.  80,  p.  2623. 
New  plant  proposed  Oct.   1906,  capacity    I  hels  dally.     V    83    p 

6S9,   1101:     V.   84.   D.   696 

DIVIDENDS  (Corn  Products  Co.)— On  pref.,  July  1902  to  Jan.  1905, 
154'o  quar.;  April  1905.  1%:  none  since  to  Jan.  1907.  V.  80,  p  2623 
Common.  May  1903  to  Feb.   11)01,   )  lm:    none  since. 

Dividend  on  pref.  stock  of  new  company  1%  quar.,  paid  July  mofi  to 
?SJ!.  190r?  lnc,'-:  £v?l  1907-  4%-  making  7%  for  fiscal  year  ending  Feb.  28 
1907  Rej'i'ar  dividends  of  1%  only  are  also  to  be  paid  -luring  19070s. 
V.   84     p.   696. 

BONDS. — The  bonds  of  controlled  companies  have  not  been  assumed 
but  the  Interest  and  sinking  fund  charges  are  payable  from  their  earnings 
before  any  dividend  can  be  paid  on  their  stocks.  Of  the  National  Starch 
debentures,  $3,778,000  are  reserved  to  retire  bonds  of  Nat.  Starch  Mfg  an.. 
£•  SV^ufffar  Re"nery  companies.  V.  80.  p.  119.  Of  the  New  York  Glucose 
6s,  4  %  of  each  bond  ($40)  Is  retirable  Sept.  1  yearly,  beginning  190 


BONDS.— 820  >,cy   mortgages,   due    1911 

option  of  prior  payment. 

REPOR  I  :,;   [Q<  7    \ 

' 

Chairman.   Wi 
Sec      Alexander  Thom 
Sept.   1904,  \  .  77.  p.  1473;  V    79,  p.  133 

CUMBERLAND    TELEPHONE    &    TELEQRAPH.- 
tucky  In   1883  and  operates  under  perpetual  and  e: 
American   Mel]  Telephone  Co.   1 
Louisiana,  the  greater  parts  of  Tennessee  and 
in  Indiana  and  Illinois.      Amer.  (Bell)  Telep.  & 
of  the  stock.      - 

nn?TO!(;K;7The  authorized  stock  was  Increased  In  -r,  $30,000.- 

000.     v.  84.  p.  393.     StockJhold  offered  the  i.scrlbepro 

rata  at  par  on  or  before  Feb.  1   1907  for  $;  pavablc  in 

four  equa   Installments  on  Feb.  1 .  April  1 .  Julv  1  17    or'optlon- 

?-,  ",,",?"  „a,ny  of  sald  dates.  raising  the  amount  outstanding  to  $20,- 
174,45  ,  p.  105,    162;     V.   85,   p.   224 

is(u,nrTJ?,''TPs.TFrom    1892  to   18<J7'   both   Inclusive,  4%;     1898.   5%; 
l8S?r»5&l    18-22'  C%:    ,001  to    '"'•  I9(J7-  7"»  Per  annum  (1    i%  quar.) 
•>,, BOND,S  —  These  consist  of  $7o:,  000  first  5s  <  239 .000 

l?J^r  &£v£8,  'lVu;,  '"•   *  A->   ,luc  l>b.   1    1920.  but  redeemable  at  par. 

u-?  ?^,l0,0"10  Valley  Telephone  gold  6s  (Int.  J.  A  J.),  due  Jan.  1  1908. 

EARN]  \(,s       0    mos.,    19  17 
J    n     1   to  Sept.  30.         J1906  |84   17:, 

DU,-R1A1?>-?.verr,cnarfrcs'  S7-"'-1'1^  In  1907,  against  $681,030  In  19o6. 
*-  ,^ ^3pRl.— Report   for  year   1906   In   V.    84.    p.  wed.   gross. 

50  ,i)ol  ,o-44* 

iia 

(V.  s2 

a  DE,NUn^R  GAS&  ELECTRIC  CO.— ORGANISATION.— Incorporated  In 
Apr.     sill)  as  a  consolidation  of  the  Denver  Consoliu  .nd  Denver 

Consolidated  Llcctric  companies.  Stock.  $3,500  000:  par.  $100  Reorgan- 
ized In  1903  per  plan  V.  76,  p.  812.  See  V.  7  Nov.  1904 
friend  y  Interests  purchased  a  majority  of  $220,000  Det.\er  Highlands 
Electric  Co.  stock       V    79.  p.  2459.     The  Lacombc   Electric  Co.  was  ac- 

q-o lli^i  x1,"  £HK  ,;H!.°-  V>  li-  P-  !559:  V"  S3-  D-  154-  New  20-year  franchise 
voted  Uf-y 15  1906.      V.  83,  p.  40.  1414.  1526.      Divii  onthh 

paid  July  to  Oct.  1907.  Inclusive.     V.  84,  p.  1184. 

ONDS. — Prior  lien  1",  vear  2-old  6s.  due  , 
each 

balance   having  been  retired:    Bankers'   Trust' Co..   N     V 
'.^e.    gold   5s.   $8,000,000   authorized,   of   which   $5,541,000   outstanding 


*/"■<   —  «cpuii    ior   year   1900   in    v.    84.    p.    1  red.   gross. 

,844;   net  above  fixed  charges,  $1,532,436;   dividends  (7%).  $1,129  - 
lali  ace,    surplui  Term  — 

p.    1.576;    V.  84.  p.   Hio;    V.  84,  p.  162,  393,    I  I  p    224   I 


i?  J  S.;T"Prl01  llcn  'J!  vear  gold  6s.  due  April  1  1918.  $1 .000.000  ($1,000 
ich) .  $472,000  outstanding,  subject  to  call  at  par  after-5  years.  Int.  A.&O  . 
llance  having  been  retired;  Bankers'  Trust  Co..  N.  Y..  trustee  Gen 
«t,8n,nnlroldJ8,JM,i,()0'IK)fl  authorized,  of  which  $5,541,000  outstanding 
i*/uS2  rac"  \1ale?  May  '  ,90a-  due  -Mav  ]  li,4!»  but  subject  to  call  on  May 
1  1908  at  par.  May  1909  at  101,  May  1910  at  102.  Mav  1911  at  103.  Mav  1912 
at  104  and   May   1913  or  any  Interest  day  thereafter  at    105-  lit     \I  &N 


the  bonds  are  not  subjertto  calir  vTt47  p.*  lWT""  ^B'"'""e  iaui    but 

In  March  1907  $2,1    3.000  of  the  $2,843,000  Nat.  Starch  Mfg    6%  bonds      b°nds  then  called  being  given  the  option  of  exchange  for  latter 
^f.r,?  *x<;!!an5.!;t}..at..par„f?r.c.?rn  Products  Refining  25-year  5%  debentures,     eral  .,s  to  be  issued  to  provide  premiums  paid  for  exchai 


with  a  sinking  fund  of  $114,000  payable  Nov.  1  annually  for  redemption  of 
bonds  by  lot  at  par.  The  debentures  are  to  be  secured  bv  anv  new  mort- 
gage of  the  Refining  Co.  other  than  a  purchase  money  '  mofteap-e:  Title 
tYcW^^  J '"'Kt  ('°-  °f  V-  Y-'  trustee.  V.  83.  p.  820;  A'  85  p  527 
Rr.PORr  for  year  ending  Feb.  28  1907  In  V.  85.  p.  39,  showed:  Total 
lSn°imnennH-i351'269:  l?*-J  t;!Xes'  J,ls'  &c-  Sn7.347:  profit  sharing  reserve, 
f  ■  ,'  J'  '  Si"  0D  "lc'f.(sto<'k  (7%1  SI. 978. 290;  additions  and  betterments 
8184  085;  bal..  sur     $41,541.      Profits  of  all  companies  in  which  Refining 


at 

Trust  Co    of  Ameilca.  trustee.     In  Jan.   1906  the  company  announced  1 
wouW  call  and  retire  aU  outstanding  bonds  other  than  .  bonds,  the 

The  gen- 
re offered  to 


$ 

Co.  Is  interested.  $6, 157,742;  int.  on  bonds.  $538,082;  reserve  for  profit- 
glaring.  $375  000;  additions  and  betterments,  si  .306,430:  pref  div 
Refining  Co  (7%)  $1,978,296;  bal,  undivided  profits,  $1,959,034.  of 
which  Refining  Co.'s  share  Is  $1,802  968 

„  %}R?C±P*S— ?:  T"  l!,'<11""1  (Pres  I,  \\  .1  Matheson  (V.-P.),  F.  T 
Bedford,  W  H  Nichols.  E.  B.  Waiden,  F.  Q.  Barstow,  Chas.  M.  Pratt 
,,•  ,,  Mo£at.  H"(iolph  Wlntermann,  C.  M.  Warner,  Joy  Morton  W  J 
(  alho ■in.  rhomas  Elng&tord.C.  II.  M»»thlessenand  William  Weaver Heaton 
— V.  83,  p.  1101,  1414:    V.  84,  p.  896;    V.  85,  p.  39,348    526) 

.,!7.MoCRA^P  ?  SONS'  SHIP  &  ENQINE  BUILDINOCO.— Incorpor- 

at|d  In  Pennsylvania  Mch.  26  1872     Properties  owned.  V    78    p    46 
no«  ,,,,       ~  St,0<1'«.  as  Increased  June  1903,  $6,250,000:  outstanding.  $6.. 
™h™ °,:  P'V  °f  slVl,es-  H'.)0-      °f  this  S4.648.600  has  been  deposited  wit 
E£!nS.  1?U^tec8WTVl^:  K-  T-  Stotesbury  and  Richard  Rushton.  Phlla     and 
Ge",F    5»ker.  N.  Y.     V    76.  p.  921    975,  1087;  V.  78 

DIVIDENDS.  —  i       1892.        '93.   '94     '95.   '96. 
Percent  ...|8*2(Kcr.     10 

No  dividends  since  to  Ocl 

BONDS 


18 
1907.      V 


p.  46. 
97.   '98.   '99.  "00. 
None     1  M      5        5 
p.  1256. 


•01. 
5 


02 
3H 


of  1899    $1  300  000  (int.  M&S) .  due  Mch._l  1929.  but  subjectto  cafl"S25 

{^M:  3vatfl7yop.fr3iaof,vk,6i«8  fbr^w*^  8*  - 

In   1905  06,  net.  $704,724;  charges    $333.752; Val      sur     $370  972'     Chair' 
of  Board.  Charles  H    Cramp;  Pres.    Henry  S*.  GroVl:  V®*" and  Qe^ 

V.    85      p     48.)^  '  '    V-    ,Sr''    P-    *•■      °fflCC   PhUa- 

CRUCIBLE     STEEI     CO      OF    AMERIC\ 

porated  on  July 

proper 

71 

pre 

578 

In  Mav  1904  thcClalrton  Steel  Co.  was -old  to  the  U.  S.  Steel  Corporation 
the  latter  In  payment  therefor  guaranteeing  or  assuming  the  bonds  (til  - 
916. 71.. i  and  giving  Si.ooo.ooo  of  10  60  pear  5  %  bonds  The  CruolblBOo 
agrees  to  lake  120T500  tons  of  steel  yearly  for  10  years  and  about  80  000  tons 
Of  pig  Iron  on  a  sliding  scale  of  prices.    V.78.P.1552    2014    V    79    n    1 "r,7 

In  June     nofi  1 1„.  construction  of  a  new  -'-- 


ORGANIZATION.— Incor 


stockholders  ratably  at  95  and  Int.     See  V.  82.  p.  n 

$3,260,000  were  reserved  to  retire  $1 .000,000  new  prior  liens  and  underFvlng 

bonds.     The  only  underlying  bonds  remaining  outstandiu 

$9  3!) .,000   Denver    Consol     Gas     20-year    cold   5s.   due   Nov.    16    1011.  Int. 

J.&J.  at  Emerson.  Mc.M.  &  Co..  N.  Y..  subject  to  call  at  105.  a  large  part 

to  be  retired  by  lot:   $  100,000  Lacombe  Electric  1st  go  May  1  1921 

Int.    M.    &   N.  at  office  of  International  Trust   Co.,   Den\  ee    and 

Morton  Trust  Co..  N.  Y.:   subject  to  call  at  104. 

.^EARNINGS. — For  year  ending  Sept.   l    1907.  gross,  $1,867 .880:    net 

$717,910;     charges.    $372,746;     bal.,    sur..    $345,164.      In  •      gross 

$1,661,014;    net.   $670,415.     Chairman.   Emerson   McMIIlln.   40   Wall  St. 

N.   \  .;    I'r.s.,   Henry   L.    Doherty.  60  Well  St..  N.   ^ 

DENVER  UNION  WATER.— A  consolidation  Oct.  1894.  Franchises  run 
until  1910.     Owns  the  water  works  and  water  supply  of  th  Denver, 

Col.,  and  vicinity.  Capital  stock  Is  $5,000,000  common  and  $2,500,000  of 
5  %  non-cum.  preferred.  Dlv.  on  com.  and  pref.  stocks  of  5  "c  paid  Apr.  10 
1905;   Jan.  2  1906  and  Jan.  2  1907,  5%  each,  at  Farmers"  I  st  Co. 

N.    \.      Bonds.    88,000.000.      The   South    Platte   Canal    A:    Reservoir   Co 
whose  stock  is  all  owned,  completed  a  new  reservoir  in  | 

authorized  .">%  bonds  are  guaranteed;   the  latter  are  subject  to  call  . 

between  April   10   1910  and  April  9   1911.      V.   79,   p  -    •    table 

above.  Litigation,  V.  77.  p.  198;  V,  84,  p  1370.  Pres.,  i).  H  Moffat' 
lies.,  F,  Q,  Moffat.-    (V.  81,  p.  1618;    V.  83,  p.   ir  p.  1370.)     ' 

DETROIT  CITY  a  AS.— Organized  In  Men.  1898  and  owns  all  the  gas 
properties  In  Detroit.  Mich.  Has  a  franchise  till  1923  from  the  city  In 
Jan.  1906  the  Amer.  Light  &  Traction  Co.  acquired  about  97  %  of  the  stock. 
V.  82.  p.   283.  989. 

STOCK.— Authorized,  $5,000,000.  all  outstanding;  par  $50.  Divi- 
dends. 2H  %,  1899;  1900,  5  ";.;  1901  May.  2  '  j  " ...  In  1903.  5  %  In  6  %  ctfs  . 
paid  Dec.  1904:  In  1904,  5%;  In  1905,  8%.      Later  dividends  not  published 

BONDS.— The  prior  lien  mtge.  is  for  Sfi.ooo.ooo.  of  which  $381  000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000  000  authorized  Issue.  Lqultable  Trust  Co  of 
N.  Y.,  tiustce.i  $6,000  000  are  reserved  to  retire  the  prior  liens:  present  Is- 
sue. $500,000;  Nob.  1  to  1 ,000  mature  $100,000  ycarlv  from  Julv  1  1913  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  In  lieu  of  cash  new  bonds 
maturing  July  1  1 02.1.  subject  to  call  at  105:  balance  matures  July  1  1923. 
V.  77.  p.  253;  V.  78.  p.  822. 

REPORT.— Statement  to  N.  Y.  Stock  Exchange,  with  balance  sheet  of 
AdH1  30  1904,  was  In  V.  79.  d.  102. 

OFFICERS.-  President,  Emerson  McMIIlln,  New  York;  Gen.  Man..  A. 
P.  Lathrop.  Detroit.  Mich.— (V.  82.  p.  283.  989.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electric-light  business  in  cltv.  V.  76,  p.  215 
In  July  1906  the  Central  Heating  Co.  was  purchased.  V.  83,  p.  275.  Owns 
entire  stock  of  Eastern  Michigan  Edison  Co..  having  electrlc-llirht  properties 
outside  of  Detroit  whose  bonds  are  guaranteed.      V.  84,  p.  751 . 

Controlled  by  Nor    American  Co.    A  new  generating  plant  of  16,000  horse 
power  was  placed  In  operation  late  In   1904.      V.   79,  p.  2648       Stock  au 

be  Issued  for  not  exceed- 
V.  77.  p.  2037.       The 
debenture  bonds,  con- 
after  3  years  from  date. 


Oct..  J  907. J 
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see  notes  on 


Date 
of 

Bonds 


Corn  Products  Refining  (Concluded) — St  L  Syrup  &  Refgold 

Crucible  Steel  Co  of  America — Common  stock  $25,000,000  au 
Preferred  7%  cumulative  $25,000,000  authorized      

Cumberland   Telephone   &   Telegraph — Stock  $  0,000,000 

First  mortgage  $1,000,000  gold  s  f  (other  bonds  see  text).. 

Denver  Union  Water  Co — First  mortgage  $8,000,000  gold.- 
South  Platte  Can  &  Res  1st  M  gold  guar  (end)  red  (text) -Mo 

Detroit  City  Qas — Stock  $5,000,000--. - j 

Prior  lien  mortgage  $6,000,000  gold N  c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold__Oc&r 
Detroit  City  Gas  general  M  $10,000,000  gold  (see  text)..Eq 

Detroit  Edison — First  mortgage  $10,000,000  gold S  c* 

Debentures  Si  ,0011,000,  convertible  after  3  years 

Eastern  Michigan  Edison  1st  M  $10,000,000  gold  guar.-Ta 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  in  Chicago  &  N  Y) 

Distillers'   Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gold  conv  call  105  after  '08  (text)c* 
American  Spirits  Mfg.  1st  M  gold  call  at  105  s  f  5  %.  -Ala  c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable.  . 
First  mortgage  gold  sinking  fund  (see  text)  redeemable. . 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible  — 
First  mortgage  gold  $8,000,000  sinking  fund  (see  text)-.  _ 
Second  M  $2,500,000  $250,000  due  yearly  begin  Oct  1905 

Duluth  Edison  Elec — Pref  stkfalso  as  to  assets)6%  eu  red  102 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund. -OB 

Economy   Light  &  Power — First  mtge  $3,000,000  gold,  .  Xc* 


1904 


1898 
1894 
1903 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


1898 
1893 
1903 
1903 
1906 
1907 


1902 
1895 


1905 


1899 
1903 


1906 
19  )6 


100 

100 

100 

1,000 

100  &c 

500  &c 

50 

1,000 

1,000 

1,000 

1 .000 


1 ,000 
100 
100 

1,000 

1,000! 

lOOi 

100 

500  &c 

100: 

500 

1001 

1,000: 

1  ,000 


$300 

24,578 

24,436 

20,174 

765 

8,000 

1 ,500 

5,000 

5,618 

381 

500 

6,600 

666 

1,000 

1,432 

16,000 

30,7  2 

13,990 

1.510 

15,000 

3,000 

5,000 

5.000 

7,583 

1.750 

1.000 

1,000 

2,(100 


,000 

,400 

.500 

,>150 

.000 

,000 

,000 

.000 

,000 

,000 

,000 

,000 

.000 

,000 

.000 

,000 

,959 

,4  1 

,000 

,000 

,000 

,000 

,000 

,000 

,000 

,000 

.000 

,000 


INTEREST  OR  DIVIDENDS. 


Rate 


When      Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Prlnd- 

ival.    When  Due. 

by.     Stocks— Last 
Dividend. 


6 


Nov    1    1913 


See  text 
7  In  1907 
5  g 
5  g 

See  text. 
5  g 
5  g 
5  g 
5g 
6 
5  g 

See  text. 

See  text. 

See  text. 

5  g 

6  g 
See  text. 

7 

5  g 
See  text. 

5  g 

6 
7  In  1907 

5  g 


.  Q 

— M 

Q— J 

J 

& 

J 

J 

& 

3 

k 

& 

3 

See 

text. 

J 

& 

3 

F 

& 

A 

k 

& 

3 

j 

& 

3 

M 

& 

S 

[M 

& 

N 

A 

& 

O 

Q 

— M 

I    (, 

—J 

A 

& 

() 

M 

& 

s 

See 

text. 

*' 

& 

A 

Im 

& 

N 

See 

text. 

J 

& 

■I 

A 

& 

O 

C 

—J 

M 

& 

S 

J 

& 

1) 

Checks  mailed  fr  Tr  office 
Checks  mailed 
Washington  Trust.   N   Y 
Fourth   Nat   Bank,  N   Y 

do  do  and  Denver 
Checks  mailed  . 
Emerson  McMlllln.  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMillin,  N  Y 
Office,  30  Broad  St.  N  Y 
do  do 

Central" Trust  Co,"  N  Y '  " 
By  check  from  N  Y  office 
By  check 

Mercantile  Trust  Co.  N  Y 
Manhattan  Trust  Co,  NY 
Checks  mailed 

do  do 

N  E  Tr  Co,  Bost  &  Mont 

Bank  of  Montreal.  Can 
Montreal,  Canada 
Standard  Tr,  N  Y  &  Bos 
Old  Colony  Tr  Co,  Boston 
New  York  and  Chicago 


Oct    1  "07.     1H 
Oct    1  "07,1  H  % 
Jan     1   1918 
July   1   1914 
July    1    1923 
Dec  1  1905,  3% 
I  Jan     1    1923 
Feb     1    1918 
See  text 
Jan     1    1933 
Sept   1   1911 
May   1   1932 
Oct     1    1911 
Srpt  16  '07.  2 H 
Oct  26  '07.1  H  % 
Oct      1    1927 

Sept  1   1915 
Oct    1    '07.    1% 
!Augl  '07.3  H  % 
May    1    1940 
Apr   1903  3^  % 
July    1    1929 
To  Oct  1914 
Oct    1  '07  1H% 
I  March  1  1931 
Dec     1    1956 


V.  83, p.  275.   Eastern  Mich.  Edison  guar,  bonds,  see  above.  V.  84,  p.  751. 
Year  ending  Oct.  31  1906,  gross,  $1 ,052,979;    net,  $420,769;  bond  interest, 
$282,361:    balance,  surplus,  $138,408. 

Pres..  C.  \Y.  Wetmore;  Sec,  S.  W.  Burt:  Treas.,  Geo.  R.  Sheldon.  N.  Y. 
office,  30  Broad  Street.— (V.  83,  p.  381,  1473;    V.  84,  p.  751.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.— Under 
the  reorganization  of  the  Det.  Mack.  &  Marquette  RR.  foreclosed  Oct. 
1886.  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  In  Northern  Michigan.  See  V.  76,  p.  751 
Interest  is  payable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7%  yearly; 
outstanding,  $1 ,432,000;  of  the  bonds,  $1 ,339,000  purchased  in  1903  to  July 
1905.      V.  77,  p.  173,  1871,  2035,  2280;  V    79.  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  interest  was  paid  (1  %  each  In  A.&O.) 
at  Central  Trust  Co.,  N.  Y.;  In  Apr.  1903  to  Apr.  1906,  both  incl  .  &\i  % 
each  (A.  &  O.):  Oct.  1906,  1%:  1907,  none.  V.  83,  p.  751.  818; 
V.  84.  p.  803.  See  report  Feb.  1879  to  Jan.  1900:  V.  7".  p.  684.  In  Aug. 
1902  sale  was  arranged  for  about  $1,250,000  of  1,000.000  acres  (reserving 
for  the  bonds  mineral  rights  In  Marquette  County) .  This  left  unsold  Jan.  1 
1907  182.667  acres,  besides  mineral  rights  on  94,694  acres.  V.  77,  p.  91. 
Statement  for  1906  was  In  V.  85,  p.  465. — (V.  83,  p.  818:  V.  84,  p.  803.) 
DIAMOND  MATCH.— ORGANIZATION,  &c— Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh 
kosh,  Wis.,  Oswego,  \ .  Y..  Portland,  Me.,  Chlco,  Cal.,  &c;  controls  com 
panles  In  England,  Germany,  Switzerland.  Peru,  South  Africa,  &c;  see 
V.  70.  p.  380,  656;  V.  82,  p.  389;  store  properties  at  Philadelphia  and  St. 
Louis  and  saw -mills,  with  extensive  pine  stumpage.  V.  73.  p.  135;  Y.  70, 
p.  380,  1087.  As  to  California  lumber  purchase,  see  V.  76,  p.  380;  V.  78, 
p.  700;   V.  80,  p.  648;   V.  82,  p.  389.     Br.  &  May,  V.  82,  p.  495,  564. 

In  April  1907  closed  an  option  at  $1,000,000  on  93,000  acres  of  timber 
land,  &c,  adjacent  to  present  holdings,  one-half  of  purchase  price  to  be 
paid  by  Bryant   &  May.      V.  84,  p.  747,  1110,  1085;    V.  85,  p.   163. 

DIVIDENDS. —  I       1893  1894.  1895.        1896  to    Si  pt  1907. 

Slncel892 %]  20  10  211-9  10(2'5quar.) 

STOCK. — Increased  In  1895  to  $11,000. 000  and  in  1899  to  $15,000,000; 
in   1906  to  rmo.      V.   82,  p.   389,  754,  1381. 

ANNUAL  REPORT.— Report  for  year  ending  Dec.  31  1906,  in  V.  84, 
p.  747  (see  also  statement  of  examining  committee,  V.  84,  p.  1110),  showed 
net,  $1,993,709;  dividends,  10%,  $1,550,000;  bal.,  sur..  $443,769.  In  1905, 
net,  $1,772,280;  In  1904,  $1,653,369.  Pres.,  C.  C.  Barber;  Treas.,  J.  K. 
Robinson:  Sec.,  \V.  C.  Flndley;  Aud.,  H.  C.  Cranz.  General  offices,  56 
Michigan  Ave..  Chicago.     N.  Y.  office,  ill   Bway. — (V.  85,  p.  724.) 

DISTILLERS'  SECURITIES  CORPORATION.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74,  p 
1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co..  Kentucky  Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.  (dissolved  In  1902)  and  Standard  Distilling  &  Distributing 
Co  ;  see  V  68  p.  122)  (dissolved  in  1905):  also  several  rye  whlskev  concerns . 
Including  Hannis  Distilling  Co.  V.  69,  p.  179,  494.  745  List  of  properties. 
V.  73,  p.  136,898;  V.  71  .  p.  815:  V.  69,  p.  957.  Independent  distilleries,  V. 
74,  p.  157:  official  statement.  V.  76,  p.  100.  Ally  Republic  Distilling  Co..  V. 
81.  p.    1614;    V.   83.  p.  326. 

In  Oct.  1906  the  united  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol.  Of  the  $12,0oo.ooo  com- 
mon stock  a  majority  is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7%  pref. 
.  V.  8  I,  p.  341;  V.  85,  p.  790. 
Owns  over  90  %  of  the  stocks  of  the  Distilling  Co.  of  America.  The  new 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  after  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912. 

imVid  .  ids  Ja  1.  i  103  to  .luiv  1906.  both  Incl.,  1%  quarterly;  Oct. 
1906,  1  M  %;  1907,  Jan..  1  <f  %;  April,   1  ',  %;  July,  1  Vi  %;  Oct,  1  H%. 

I  'OH  .  .  —Report  for  yep r  ending  June  8u  luo7  in  V.  85, p.  790,  showed 
541,696;   Interest,  taxes,  additions,   &c,  $1,982,929;     net 
558,767;     against    $2,124,064    In    1905-06;     dividends    (5%), 
$1,634,309;   balance,  surplus,  $924,458, 

DIRECT!  J.  Curley  (Pres.),  Lawrence  L.  Gillespie,  W.  P.  Ward 

(V.-P.).Amory  G.  Hodges,  W.  Brentwood  Smith,  J.  E     Hulshlzer.      1 
tive    Comin  .j.     Curley.   W.     P.   Ward.  Amorv     (i.   Hodges.    See.- 

Treas..  a.  c.  Rann,  N.  Y.  Office,  15  Exchange  Place,  Jersey  City. 
—  (V.  83.  p.   1349;    V.  84,  p.  341,  696.  751:    V.  85,  p.  7'>0.) 

DOMINION  coal  co.    LIMITED.— ORGANIZATION.  -Incorp.  1893. 

The    lease  Dominion     Iron     &    Steel    Co.   made  In   1902  was  an- 

190:1.  v.  77.  p.  2:142.  As  to  contracl  for  supply- 
ing eoai  to  the  steel  Company,  expiring  1992,  which  is  in  Litigation,  sec 

court ,  V.  85,  p.  724. 

11   year  1906,  3.552,746  tons;    in   1905,  3,189,657  tons. 

tyal  Trust  Co.,  Montreal,  trustee)  are  subject  to  call  after 
May  1910  Sinking  fund  of  about  $711,000  yearly  beginning  5  years  from 
their  date,  from  which  bonds  will  be  called  yearly  at  105,  beginning  May 
1911.      V.  80.  p.   1365,   1481;  V.  81.  p.   1732. 

stock  is  convertible,  dollar  for  dollar.  Into  common  stock  at 

holder's  option  to  May  1    1910   and   thereafter  subject   to  call  at  company's 

option  at   125  and  accrued  dividend,  and  entitled  In  case  of  liquidation  to 

premium  am  ed  dividends  In  preference  to  common  Btock. 

V    80,  ]>-   1732.     Cape  Breton  reel  estate  debentures,  $310,256,  and   Do 

minion   rolling  stock   debentures.  $229,908. 

DIVIDENDS       1  Irsl  dividend  on  new  preferred  for  period  from  May  12 

to  Jul)  .".1  1905.  at  rate  of  7%  yearly,  was  paid  Aug.  1;   in  1906,7%;   1907, 

On  tow  common,  1  ",,  (qui  r.),  paid  April  1907  toOcI    1907,  Inclusive. 

REPORT  at  length  was  given  In  V.  84.  p.  515,  showing  net  earnings  of 
$1,137,371    In    1906,   against    $1,573,832   In    1905:     Interest   on   bonds     &c  , 

dividend  on    preferred,  $210,000;    balance,  surplus.  1031,816. 

.   James    Ito'-s.    Montreal.       Directors   March    1907.    V     78,   p     1112- 
I    p.  1281;    V.  84,  p.  162,  828.      (V.  84,  p,  628;    V,  85,  p,  72  1  i 
dominion     iron    &     STEEL    co.     ORGANIZATION.— Organised 

the   laws   of    Nova   Scotia  on   June    17    1899]   works  at  Sj 
Breton:  dally  capacity  of  1  .000  tons  of  steel.      Owns  four  blast   fun 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capaoit] 
tons  dally,    fee.      See   V.   7!).  p.   2203.       Hall  mill.  700   tons  dallv  capacity, 
has    hi  Ince    June    1905.      <"oke    OVeni    (500    completed    Jan 

1907.)      V    76.  p.  544;  V.  77,  p.  149:  V.  81,  p.  1849. 

nent  has  been  made  with  Dominion  Coal  Co,  for  2  years,  begin- 
ning .Nov.  6   1906,   for  purchase  Of  65. 000  tons  pel   month,  pending  settle- 
of  controversy  over  coal  contract.     Y.  K3,  p.  1281,  1478;    V.  84,  p. 

628;    V     85,  p     13     |o2.       In  Sept.   1907  Die  lower  coin  t   h.iuhd  down 

able  decision  awarding  damages  and  ordering  Coal  Compi  nj  to  carry  out 
terms  of  contracl  expiring  1992.  Claim  for  damages  amounted  Aug  31 
1B07,  without  Interest,  to  $1,796,640,     V.  88    p    724    866 


Bounties  on  pig  iron  and  steel  Ingots  were  extended  for  four  years  from 
Jan.  1  1907       V.  83,  p.  210.  1413,  1526. 

STOCK. — Common,  $20,100,000,  all  Issued;  7%  cum.  pref.  stock  ($5,- 
000,000)  subject  to  call  at  $115  per  share  or  convertible  into  com.  stock  at 
holder's  option.      V.  72,  p.  778;  V.  74,  p.  530. 

Dividend  on  preferred.  3H%  Oct.  1  1901;  in  1902  7%  (A.  &  O.);  1903 
April.  3H%;  none  since  to  Oct.   1907.     V.  77.  p.  826;  V.  83,  p.  210. 

BONDS. — Trustee  of  1st  mtge.,  Nat'l  Tr.  Co.  of  Ontario.  Montreal.  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  vearlv.  V.  71 ,  p.  1122. 
The  $2,500,000  2d  mtge.  6  %  bonds  mature  $250,000  yearly  on  Oct.  1,  be- 
ginning 1905.  V.  76,  p.  1251,  1357,  1410;  V  77,  p.  149,  630,  826;  V.  80, 
p.  1481,  2461;  V.  81,  p.  1549.      Real  estate  bonds  May  31  1906,  $55,833. 

EARNINGS. — For  3  months  ending  Aug'.  31  lot  7  (co;  1  reckoned  at 
contract  price  of  coal  provided  in  contract  (in  litigation),  net,  $705,348; 
interest,  sinking  fund,  &c,  $252,015;  balance,  surplus,  $453,333.  V.  85, 
p.  866. 

REPORT. — Fiscal  year  now  ends  Mav  31,  Report  for  vear  ending 
May  31  1906  in  V.  83,  p.  210.  Net  earnings  for  year  ending  May  31  1907 
on  basis  of  contract  price  of  coal  provided  in  contract  (in  litigation)  with 
Dominion  Coal  Co..  $2,247,536;  interest  charges,  $684,384;  contingent  ac- 
count (to  cover  excess  cost  of  coal  in  1906,  In  case  pending  litigation  ends 
unfavorably),  $810,713;  balance  available,  $752,43  ,  of  which  $64,612 
transferred  to  sinking  fund.  See  V.  84,  p.  1554.  Pres.,  J.  H.  Plummer, 
Montreal;  V.-P.,  L.  J.  Forget,  Montreal.  New  directors  1907,  V.  85. 
p.   102,  923. — (V.  84,  p.  1554;    V.  85,  p.  43.  102,  724,  866,  923  1 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.  — Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1915  to  provide  power  on  advantageous  terms.     V.  82.  p.  573. 

STOCK. — Com.  stock  $500,000,  and  pref.  cum.,  $1,000,000,  all  issued. 
Div    on  nref.,  1  '■',%  quar.,  Julv  1906  to  Oct.  1907,  inclusive. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  issue),  the  remaining 
$1,000,000  are  Issuable  for  80  %  of  cash  cost  of  additions  and  improvements, 
provided  for  12  months  preceding  net  earnl  <gs  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  londs.     See  V.  82,  p.  572. 

EARNINGS.— Year  ending  Dec.  31  1906,  gross,  $292,492;  net,  $147,261; 
Interest  on  bonds,  $50,000;    balance,  surplus,  $97,261. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
—  (V.   82,  p.  572,  989,    1442.    1500;  V.   S3,   p.    1231.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION — 
Incorporated  May  19  19().t  and  took  over  various  properties  controlled  by 
the  Du  Pont  interests,  and  has  acquired  others.  V.  76,  p.  1251;  V.  77,  p. 
453.  1535,  1748;  V.  78,  p.  290.  1112;  V.  82,  p.  1214;  V.  84,  p.  806.) 
Government  suit  properties  controlled.   &c,  V.  85,  p.  2*6,  342. 

STOCK. — Stockholders  voted  Nov.  5  1906  to  Increase  t  te  limit  of  au- 
thorized common  stock  from  $25, 000. 000  to  $30,000,000.  Common  stock- 
holders were  offered  the  right  to  subscribe  for  $2. 500. 000  common  stock  at 
par.  payable  40%  Nov.  1  1907  and  60%  on  or  before  Nov.  1  1908,  raising 
the  amount  outstanding  to  $27.604,l!lo.  The  new  stock  has  been  under- 
written.     V.   83,  p.  893. 

DIVIDENDS.— On  pref.,  5%  yearly  (Q.-J.)  Oct.  1903  to  Oct.  25  1907. 
both  inclusive.  On  common.  Dee.  1  on  1 ,  ■,<•,,:  1  !)05,  3  '  .  ",",;  1906.  March, 
1  '-.  %;  June,  1  '■;  %;   Sept.,  1  :,  "„;    Dec,  1  "1  ' '.,:    1907,7  ",,  (1  ■',  %  Q.-M.). 

BONDS. — The  4'js  of  1906  ($10,0011,000  authorized)  are  a  first  charge 
on  the  entire  property:  they  are  not  secured  by  mortgage  or  deposit  of  ec 
lateral.  Of  t he  issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock  and  $1,002,000  were  exchanged  for  subsidiary  bonds,  the  balance, 
$5,778,000,  being  reserved  to  take  tin  the  remaining  subsidiary  bonds. 
V.  83.  p.  99,  158,  274,  898;    V.  84,  p,  690;    V.  85,  p.  471 . 

REPORT. — Report  for  calendar  vear  1906  In  V.  84,  p.  449.  690. 

interest  on     Preferred  Common  Balance, 

Year.  Net.        Funded  Debt.  Div. (5%)  Dividend.  Surplus. 

1906.  ..$5,367, 028      $535,819        $981,236       (6  H  %  )  $  1  ,533  ,826      $2  308,147 
1905...    5,217,225         266.670       1,211.518  (3  H  96)845.815 

1904...    4.585,162         307,245       1.211,518  (  J4  %)  120,759 


OFFICERS.— Pres..   T.   C.    du    Pont:  Treas.,   Pierre  S.    du 


93.722 
2,945.640 
Pont:  Sec 


Alexis  I.  du  Pont.      Main  office,  Wilmington,  Del. — (V.  84,    p.  4iy,  690. 
806;    V.  85,  p.  286,  342,  348,    171.  923.) 

EASTMAN  KODAK  CO.  (OF  NEWJ  ERSE  Y»  .—ORGANIZATION.—  In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73 
p.  1 1 14,  of  various  operating  companies,  of  which  it  owns  practically  all  the 
stock.  See  list  V.  67,  p.  1 160,  1207:  V.  69,  p.  387;  V.  75.  p.  735.  613;  V.  77, 
p.  253.  300:  application  to  list,  V.  80.  p.   1477. 

Stock  authorized,  common.  $25,000,000;  pref.  (also  as  to  assets),  6% 
cum..  $10,000,000:  outstanding,  common,  $19,536,200:  pret.,  S6. 175,700. 
No  bonds.  Dividends  on  pref.  in  full  to  Oc' .  1  1907  Inclusive  (paid  Q.-J.). 
On  common,  Oct.  1902  to  Oct.  1907,  Inclusive,  10%  vearlv  (2  H  %  Q.  .1.1, 
and  In  Jan..  2%;  May  1  1906.  2H%.  and  Dec.  1906.  May  and  Oct.  1907. 
5%  extra. 

Report  for  calendar  year  1906,  V.  84,  p.  801,  showed:  Net  profits.  8  1,- 
915,700;  dividend  on  pref.  (6%)  ,  $369,942;  div.  on  com.  (17H%)  .  $8,418,- 
260;  bal.,  sur..  $1,127,498,  I'rcs.,  George  Eastman,  First  Vice  Pres.  and 
Treas..  Henry  A.  Strong;  Sec.  Allien  0.  Kciin.  Office.  Rochester,  N.  Y. 
— (V.  8  1,  p.  751,  801,  806,  870;   V.  86,  p.  287.) 

ECONOMY    LIGHT  &  POWER  CO.     incorporated  in  Illinois  Jul]    1890. 

Owns  power  plant   on    Desplnlnes   River  at   .lollet,    III.,    having  about    4,000 
electric.-  1  horse  power  ca pa CitJ  .  and  is  developing  the  Morris  Power  12  miles 

below  Jollet,  capacity  to  be  8,000  horse  power.     Has  perpetual  franchise 

and  owns  lighting  plan!  and  does  entire  lighting  of  .lollet  and  supplies  local 

street  railway;  also  has  transmission  line  from  Jollet  Into  Chicago.     Stock, 
000.     01  the  bonds.  s:i .000 .000  authorized  issue  (Royal  Trust  Go.  of 

Chicago,  trust  eel  .  $1  ,000. (Mill  Is  reserved  for  Improvements  anil  additions  at 
not    to  exceed   85%  of  cost;    sinking  fund.    1  ",.  of  entire  amount    of  bonds, 

ning  1916,  to  purchase  bonds  at  not  exceeding  1 10,  01  be  invested  in 
other  securities,  v.  84,  p.  1250.  For  year  ending  Ocl  31  1906  it. 000 
horsepower  in  use),  net  over  operating  expenses,  $120,000.  Estimated 
earnings  for  fiscal  year  1907   (12. 000  horse-power),  0;    net, 

$405,000;    Interest  charges.  $100,000;    balance,  surplus,    $805,000      Pres  . 
Samuel   tnsull,  CI  [11.;    Sec,  John   r.  Gilchrist;    Treas.,  Chat      \ 

Munroe      (V.  84,  p,  1250.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION —  Incorporated  In  1880.  |n  [903  controlled  cntlro  electric  light 
business  of  city.  V.  75,  p.  1251:  V.  76,  p.  1251  ,  1303;  V.  81  .  p.  157.  Re- 
duction In  prices  Julv   1    1906.   V.  S3,  p.  40. 

STOCK  Stockholders  voted  March  6  1907  to  Increase  the  stock  from 
$11,494  inn  to  $12,643,600,     V,  84,  p    573.  870,  934,  1116. 

DIVIDENDS   -In  Feb.  1901  8%.  lnclud  101  to  Nov. 

1907    10".,  yearly,  and  in   \nr     100,-  \%  extra       \     86,  p.  48. 
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BO.N'DS.—  Bonds  are  $177,500  Boston  Electric  Light  1st  fis  (Int.  M.  AS.) 
dueSept.  1  1908:81.072,500  I  -I  consol.  gold  5s(authorlzcd  Issue  $1 .250.000) , 
due  Sept.  1  1924;  150.000  Snmervllle  Flee.  Llirlit  5s,  due  1013,  and  $1  65, 000 
Woburn  Light,  Heat  A  Power  Co.  fis,  due  1918.  Int.  A.  A  O.,  at  Mercantile 
Trust  Co..   Hoston         Ileal  estate  nit  ire.  notes  .June  ;iu  1907,  8875,000;  unse 

cured  notes.  $759,000;  total  notes,  $1,634,000.  V.  83,  p.  1101.  V".  84,  p. 
934. 

REPORT.— Report  for  year  ending  June  30  1906  In  V.  83.  p.  1095. 

Y><ir —  Qru.**.  Net.       Other  inc.  Interest.  Divid'ds.     Bal. .sur. 

1906-07 $1.020. 021    51. 450, or>3   S41.340   $102,417   $1,304,283    $85,608 

1905-06.     .        3.780,911       1,370,426      49.257        78,96fi      1,148,810    101.007 

OFFICERS. — Pree..  Charles  L.  Edgar;  Trcas.,  T.  K.  Cummins.  Office. 
70  State  St.,  Boston.  Mass. — (V.  84,  p.   i:.:>4;  V.  85,  p.  43.  724.) 

ELECTRIC  BOAT  CO.— ORGAN  l/.ATION.— Incorporated  In  New  Jer- 
sey on  Feb.  25  1800  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- Dynamic  Co., 
Ac.  V.  69,  p.  697.  Par.  $100.  Issued,  common,  $4,999,600;  pref.,  8% 
non-cum..  $2.507. 500.  V.  fiO,  p.  fi»7.  Dlv.  on  common.  2%  paid  Dec.  31 
1906.  Dlv.  on  pref..  2%,  Q-J,  paid  Oct.  1003  to  Oct.  1007.  both  inclusive. 
New  directors  Mch.  1907,  V.  84.  p.  452.  Pres.,  T.  L.  Rice;  Sec.  Maurice 
Barnett,  11  Pine  St. — (V.  82.  p.  163;  V.  83,  p.  1414;  V.  84,  p.  452.) 

ELECTRIC  STORAGE  BATTERY  — Incorporated  In  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76,850.) 
Acquired  In  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  In  Oct.  1902 
an  English  company.  V  75.  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91. 
Statement  showing  properties,  Ac,  V.  77,  p.  34;  V.  76,  p.  868. 

STOCK,    Ac. — Stock  authorized,   $18,000,000;   outstanding,   pref.,   1  % 
cum.,  $214,200.  convertible  Into  com.  stock,  share  for  share:  com  ,  $16,015, 
225;  par  of  shares,  $100.     After  1  %  on  pref..  com.  and  pref.  share  equally 
On  com..  April  1  1901  to  Oct    1  1907.  both  Incl.,  1  \i  %   quarterly  (Q.-J.). 

EARNINGS. — Statement  for  cal.  year  1906  In  V.  84.  p.  747,  showed  total 
net  earns..  $1,059,373;  dlvs.  paid,  $812,450;  bal..  sur.,  $246,923;  total  stir. 
Dec  31  1906.  $3,754,452.  Pres..  Herbert  Lloyd;  Sec.  and  Treas.,  Walter 
G.  Henderson.  Philadelphia.  Office.  Allegheny  Ave.  and  19th  St..  Phlla. 
— (V.  82,  p.   695,  801;  V.   84,  p.  696.   747. 

ELECTRIC  VEHICLE  CO.— ORGANIZATION.— Incorporated  In  1897, 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197,  1252;  V.  71.  p.  1169.  See 
V.  69.  p.  850;  V.  72,  p.  495.   Selden  patent.  V.  76,  p.  754;  V.  77,  p.  253. 

SECURITIES. — After  8  %  on  com.,  dlvs.  are  to  be  divided  pro  rata  be- 
tween the  com.  stock  and  pref.  stocks.  Electric  Storage  Battery  Co.  In  May 
1903  owned  $3,152,300  pref  and  $3,212,300  com.  stock  and  $544,000  bonds. 

DIVIDENDS. — Pref. ,  1899,  8%:  1900,  2%.  Com.,  1899.  8%;  none  since. 

OFFICERS. — M.  J.  Budlong.  Pres.;  H.  W.  Kyte,  Sec.  and  Asst.  Treas.; 
V7.  G.  Henderson,  Treas.     Office,  Hartford.  Conn. — (V.  84,  p.  1116.) 

EMPIRE  STEEL  A  IRON  CO. — Incorp.  In  N.  J.  In  1899.  V.  68,  p.  524. 
Common  stock  auth.  $2,500,000:  Issued  $2,281,400.     Preferred,  see  table. 

DIVIDENDS  IJuly '99  to  July '00     '01.      "02.      '03.      '04.    '05.  '06.  1907. 

on  oref.  (  %) .  j  6  yearlv.  3  3        3>A      2\i      3        3         6 

Report  for  cal.  year  1900.  In  V.  85.  p.  218.  showed:  Net  earnings  (over 
$70,240  charged  off  for  Improvements,  depreciation,  Ac),  $300,695;  divi- 
dend (4  J4  %t  on  pref..  $1 12,500;  bal.,  sur.,  $188,195 

Pres.,  Leonard  Pcckitt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  Stlllman, 
Catasauqua.  Pa.      N.  Y.  office,  111  Broadway.— (V.  85,  p.  218.) 

EQUITABLE  QAS  LIGHT  (OF  N     Y.) —See  Consol.  Gas  Co. 
EQUITABLE  ILLUMINATING  OAS  LIGHT  CO.  OF  PHILADELPHIA. 

— Org.  In  1898  by  United  Gas  Imp.  Co.,  which  owns  majority  of  the  stock . 
to  operate  gas  works  leased  from  city  of  Philadelphia.  The  city  not  having 
exercised  Its  option  to  terminate  the  lease  In  1907,  the  company  will  con- 
tinue In  possession  until  Dec.  51  1927  on  basis  stated  in  V.  84,  p.  1304;  V.  84, 
p.    1370:     V.    66,    p.    430. 

Sinking  fund  of  $124,000  yearly,  to  retire  bonds  at  105,  and  bcglnnlngin 
1908  the  Improvement  Co.  agrees  to  create  a  sinking  fund  to  retire  stock  in 
Jan.  1028 

1839. 

6 

6 

V.   85 


DIVIDENDS 1808. 

Common  (%)    4 

Preferred  ( %)   4 

—  (V.  84,  p.  274,   1055.  1116,   1370 


1000. 

6 

6 
p.  43, 


1907. 


1901  to  1906. 

6  yearly.         

6  yearly.        June.  3% 
287.) 

ERIE  A  WESTERN  TRANSPORTATION  CO —ORGANIZATION  — 
Owns  terminals,  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
III.,  Buffalo  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Penn.  RH.,  which  Jan.  1  '07  owned  $2,499,650  and  Northern 
Cent.  Ry  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70.  p.  432;  V.  80.  p. 
711:  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903  dividends  were  at  the  rate  of  4  %  to  5  %  yearly;  In  1904  and  1905, 
none.      Office.   28   South    15th   St..   Philadelphia.— (V.   81,  p.   724.) 

FAIRMONT  COAL  CO.— O  UG  AN  1 XATI  ON.— Incorporated  In  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  coal  companies  near  Fairmont. 
W.  Va.  Owns  30,280  acres  ol  coal  lands  ami  rights  and  about  4, 0:10  acres 
of  surface;  also  24,986  a  res  under  perpetual  lease.  See  V.  74,  p.  08.  431. 
The  Consolidation  Coal  Co.  of  Maryland   (sec  above)  owns  control. 

The  Fairmont  owns  $2, 87:). Tun  of  the  S3, 000. 000  Clarksburg  Fuel  stock 
and  $1,350,000  common  ami  $270,000  preferred  Northwestern  Fuel  Co. 
stock;  $1,786,900  ol  the  $2,250,000  Pittsburgh  A)  Fairmont  Fuel  Co.  stock, 
and  $500,000  stock  and  $400,000  bonds  of  the  Southern  Coal  &  Transpor 
tatlon  Co.,  owning  about  5, 000  acres  at  Berryburg,  W.  Va.  (the  last  named 
acquired  July  1906).  V  78.  p.  1272;  V.  70,  p,  2699;  V.  82.  p.  115-1;  V.  83, 
p.  I5,s.  Clarksburg  Fuel  Co  (report  for  1906,  V,  84,  p.  1305)  has  outstand 
ing  $2,014,0110  1st  ."> ";,  and  $393,0  ds,  and  the  Pittsburgh  A  Pair- 

mont  Fuel  Co.  (report  for  1006,  V.  84,  p,  1308),  $1,800,000  30  year  gold  5s 
(U.  S.  Mortgage  &  Trust  Co.,  N.  Y  .  trustee),  due  July  1  1985,  subject  to 
call  at  no;  Interest  J.  &  J.  in  Mch  1907  $2,000,000  of  2  year  collateral 
notes  were  sold.  V.  84,  p.  628,1116,  Cai  trust  bonds  (serial  5s),  $1,944,000, 
dated  Sept.  1  1906,  of  which  $1 .000,000  deposit!  'i  as  part  security  for  notes 
above-mentioned;  $1,164,000  had  been  Issued  to  Jan.  1907.  Toi 
mined  In   1006.  4,257,088  tons;  In   1906,  3,748,230  tons. 

Iloml*.  Date.  Int.        Outstanding.  Maturity. 

Briar  Hill  Coal  A  Coke  M  1000        5JAD         8105,000         June  1  '07  '13 

Fairmont  1st  M   of  1901    See  table  at  top  of  | 

Of  the  5s  of  1901,  $195.0011  are  reserved  to  retire  the  underlying  bonds. 

Sink    fund,  2  cents  per  ton  of  coal  mine. I.    Cartrust,  Dec,   1906,  $114,540. 

Divtd  1904,2%;    1905, 3; '06,   Feb..:':   June    I  H: '07,  Feb., 

REPORT.— Report  for  year  ending  Dec.  31   1906  in  v.  84,  p.  l.ioo. 
Year.        Q  oss.      Tot.  nit.    Charges. Ac     Bal. for  dire.    Dividends.    Bal..  sur 
1906. $4, 516, 588  $1,783,782  $710,353  $1,073,429  H    ■  %) $540,000  $533,429 
1006.   3,518,674        990,705     618,389        372,316      (2  10     132,316 

Pres.,  C,  w,  Watson,  office,  Baltimore,  Md.;  sales  office,  i  Broadway, 
New  York.      (V.  88,  p.   158;  V.  84.  p.   162,  696;  ^     84,  p.   1116,   1306.) 

federal  mining  A  smelting  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  June  23  1903.      Owns  silver-lead  mines  In 


Coeur  d'Alene  district.  Idaho.  Has  six-year  contract,  expiring  Sept.  1 
1909.  to  sell  entire  output  of  present  mines  to  American  Smelting  A  Re- 
fining Co.  See  V.  79.  p.  2694,  20X9;  V.  77.  p  203:  V.  81.  p.  1377.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  by  the  Ameri- 
can Smelting  A  Refining  Co.)  acquired  control.     V.  80.  p.  1074. 

STOCK. — Pref.  has  no  voting  power  except  In  connection  with  Increase 
of  Dref.  stock,  but  Is  preferred  as  to  assets  In  case  of  dissolution.  No  bonds. 
I)  vs.  on  pref..  1  a  %  quarterly  (Q.-M.  15)  to  Sept  15  10O7  Incl.  On  com.. 
114%  quarterly  (Q.-M.  15),  June  1904  to  Sept  1007,  both  Intl..  and  In 
1905,  1  %  extra  quar.;  in  March  June  and  Sept.  '00  each  2J.j  %  and  In 
3  '  j  "u  extra:  In  March  and  June  1007  each  3J.;  %  extia;  Sipt.  1007.  1  !^  " 

REPORT  for  year  ending  Aug.  31  1907  was  In  •'Chronicle"  Oct    26. 

Fiscal  Net  Dividend  on  Dividend  on  Balance. 

Year —  Profits.  I'rt-f.  Stock.  Common  Stock.  Surplus. 

1006-07 52  .5:12. 250      (7%)  $839 .022        1 18  '.',',>  $1  .078.719  $C:  ' 

1005-06..     .    .      2.685,300       (7%)    803.650       (14  4%)    843.806         1,037.843 

Pres.,  Chas.  Sweeney;  V.-P.  and  Chairman.  Edwin  Packard:  Treas..  F.  W. 
Hills;  Sec.  Frederick  J.  Kllner.  Directors:  Eugene  J.  Barney,  Dayton.  O.; 
G.  M.  Borden.  1'.  W.  Hills,  John  K.  MacGowan,  w.  I-:.  Merrlse.  Edwin 
Packard.  ThOS.  J.  Phillips,  .fudd  Stewart.  Charles  Sweeney.  Edward  Brush 
and  F.  T.  Gates  of  New  York;  Henry  E.  Cooper,  Jas.  M.  Sattei  held  .  Office. 
32  B'way,  X.  V. — iV  85      .  407.) 

FEDERAL  SUGAR  REFINING  CO.— V.  84.  p.  341,  691,  870,  1117. 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co..  per  plan  V.  70 
p.  188;  V.  76.  p.  1145-  V.  79.  p.  101.  2586.  2699;  V.  80.  p.  2218;  V. 82.  p.  1208. 

In  Aug.  1907  a  line  of  about  $5,000,000  was  imposed  on  the  subsidiary 
N.  Y.  A  Bermudez  Asphalt  Co.  by  a  Venezuelan  court.      Y.  85.  p.  407,534. 

STOCK. — As  to  right  of  conversion,  call,  Ac,  see  V.  79,  p.  2586. 

DIVIDEND. — On  preferred.  In  1906.  4%  (M.  A  S.);  1907.  March.  1%: 
Aug.  31,1  %.     Common  stock  outstanding,  $9,861,000;  preferred,  see  table. 

VOTING  TRUST. — Stock  Is  vested  for  10  years  In  five  voting  trustees, 
viz..  Rudulph  Ellis,  William  F.  Harrlty.  Alvln  W.  Krech,  Henry  Tatnall 
and  George  R.  Turnbull;  but  the  trust  may  be  dissolved  In  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole.  In  the  dis- 
ci etion  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $882,100  Barber  Asp.  Pav.  deb.  6s,  due 
April  1  1916.  subject  to  call  at  par.  beginning  1906;  $1 .628,630  New  Trinidad 
Lake  Asphalt  deb.  6s  due  Jan.  1  1930.  V.  70.  p.  993;  V.  71,  p.  545:  V.  79 
d.  101;  see  also  securities  owned,  V.  73,  p.  290. 

REPORT. — Report  for  year  ending  April  30  1907  In  V.  84,  p.  1245. 
showed  results  for  12  mos.  ending  Jan.  31  1907:  Total  gross  income, 
$14,760,803;  net  income.  $1,068,321;  interest,  taxes,  bad  debts.  Ac. 
$834,749;  profit,  $233,572;  div.  on  pref.  (2%),  $262,794;  bal.,  def..  $29,222. 

OFFICERS. — Pres.,  John  M.  Mack;  V.-P. .  Avery  D.  Andrews  and  Arthur 
W.  Sewall;  Treas.,  Ira  Atkinson.     Office,  Land  Title  Bldg..  Phlla.— 
p.  158;  V.  84,  p.  452,  1245;  V.  t-5,  p.  407,  534.1 

GENERAL  CHEMICAL  CO. — ORGANIZATION,  Ac — Incorporated  in 
New  York  on  Feb.  15  1899  as  a  consolidation  of  the  Nichols  Chemical  Co.. 
James  L.  Morgan  A  Co.,  Ac.     V.  68,  p.  571:   V.  74.  p.  1093;   V.  73,  p.  724 

STOCK. — Stockholders  in  April  1906  subscribed  for  $1,000,000  prer. 
stock  at  par,  proceeds  being  used  for  new  plant.  Arc.    V.  82,  p,  512,  631. 

REPORT. — Report  for  year  ending  Dec.  31  1906  with  bal.  sheet,  in 
V.  84,  p.  269.  showed:  Net  profits,  $1,365,789;  charged  off.  $181,963;  dlv.. 
6%  on  pref.,  $645,000;  div.  on  com.  (4 %) .  $200,412;  bal..  stir. .  $242.41  4. 
On  pref.,  Oct.  1899  to  Oct.  1907.  both  incl.,  0%  per  annum  (1  H  Q.-J.i. 
On  common,  1900  to  1902    both  incl.,  l°i  yearly;   in  1003,  3%  (Q.-M.);    In 

1906  and  1907,  4"i   (M.  A:  S.). 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols;  President. 
Edward  H.  Rising;  Sec.  and  Treas..  James  L.  Morgan;  Chairman  Exec. 
Com..  Wm.  H.  Nichols  Jr.  N.  Y.,  25  Broad  St.— (V.  84,  p.  269,  452.) 

GENERAL  ELECTRIC  CO. — ORGAN IZATION.—  Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  Westlnghouse  Electric  A  Mfg  .Co.  V.  85,  p.  185;  V*.  62.  p.  502. 
635,  1040;  V.  65,  p.  151;  V.  6S,  p.  1024.  (Sec  V.  68.  p.  027.)  V  70.  p. 
689;    V.  80.  p.  1481;    V.  83,  p.  689. 

Contract  for  power,  V.  72.  p.  583.  In  June  1901  obtained  controlling  Inter- 
est In  British  Thomson-Houston  Co..  Ltd..  of  London.  Y.72,p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  A  Share  Co.   V.  79.  p.  1706.  2645;  V.  81 .  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1185;  V.  77.  p.  2161:  V.  82  p.  1272.  Co-operates 
With    Vm.  Locomotive  CO.  In  building  electric  loco  not  Ives.      Y.  79.  p.  1022. 

STOCK. — On  Julv  15  1902  a  stock  distribution  of  66  2-3%  was  made, 
thus  restoring  the  4(i  %  surrendered  In  1S98.  See  V.  74.  p.  729.  777.  1199. 
1252;  V.  75.  p.  32;  V.  81,  p.   1377.  1668. 

It  was  voted  Nov.  20  1006  to  increase  the  authorized  stock  from  $60/ 
000  to  $80,000,000,  Sio. 817. Out)  being  sold  to  stockholders  pro  rata 
for  working  capital  and  extensions,  raising  the  amount  outstanding  April  16 

1907  to  $65,167,400.      V.   83,   p.   80S,    1348. 

DIVS.— 11889       1800      1901      1902      1903      1904      1905      1906  IS 

Per    cent    .1      3         6';  9  8  8  8  8  8  9 

DEBENTURES  —In   1902  $2,047,000  deb.  bonds  were  Issued,  redecm- 
\ul'.   1   1012  at  par  and  thereafter  at  105.      V.  75.  p.  ISO. 
There  are  also  $55. lino   5%  debentures  outstanding. 

Stockholders  subscribed  for  $13,000,000  10-year  5%  debentu 
payable  ,"n>"o  Julv  20  1007  (or  optionally  in  full  on  thai  dati 
Jan,   20   1908.      They  arc  convertible  after  June   1    1911   Into  stock  a 
and  redeemable  after  that  date-  at  105.     V.  84.  p.  1184,  1281. 

EARNINGS     -Sales    for    6    mos.    ending    Jui\     31     1007.    $35,401 

it   S25.ill5.76j  In   1006.      V.  85,  p.  3  18. 
ANNUAL    REPORT.— Annua]  meeting  is  held  the  second  Tuesday  In 
May.      Report  for   1906-07  was  given  in  V,  84.  p.  1110,  1118,  loss. 
year  ending  Jan.  SI—  1907.  1906,  ]:,,u,-„ 

Income -Sales  $60,071,883  $43,146,902   $30,231,328 

Itles     AC  417. 5S6  •  717 

Interest  and  discount. 114.660 

Sale  of  securities.  Ac       178.J  281,828 

Net  profit  security  holding  cos 675.000 

Total  Income  .    $61,608,832   $44,410,613   $40,323,354 

Operating  exp  nd  taxes 53.106,584     37,025.347     33.528.136 

Interest  on  debentures. 74.. 


75.106 


Balance  for  dividends.  Ac $8,427,843     $7,310,160     $6,719,546 


Oct.,  1907.J 
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Olrard  Point  Storage — First  M  guar  p  &  1  by  Penn  RR r 

Qranby  Consolidated  Mining  S  &  P — Stock,  $15,000,000  auth 

Great    Lakes  Towing — Common  Stock  $2,500,000 

Preferred  7%  non  cumulative  $2,500,000. 

Greene  Cananea  Copper — Stock,  $00.000,000 

Havana   Tobacco  Co — Bonds  $10,000,000  gold 

Illinois  Steel — See  United  States  Steel  Corporation 

Ingersoll-Rand — Common  stock,  $5,000,000 

Pref  stock  0%  cum  (also  as  to  assets) ,  $5,000,000 

1st  M  $3,000,000  g  red  105  bee  1911 N.c*&r 

International  Harvester — Common  Stock,  $60,000,000 

Preferred  (also  as  to  assets) ,  6%  cumulative,  $60,000,000.  . 
International  Mercantile  Marine — Stock  common  $60,000,000 

Preferred  (as  to  assets)  6%  cumulative  $60,000.000 

Internat  Nav  1st  M  gold  $20,000,000  sub]  call  (text)  FP.c* 
I  M  M  coll  tr  M  $75,000,000  red  105  after  Oct  07  N.c*&r 
Fred  Leyland  &  Co  first  mortgage  debentures  red  llO.-.r 
International  Nickel— Common  stock  $12,000,000  authorized 
Preferred  stock  6  %  non  cumulative  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  call  at  110 N 

nternational   Paper— Stock  common  $20,000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text)__ 
First  cons  M  $10,000,000  g  red  after  1907  at  105  conv.Us.c* 
Cons  M  $10,000,000  gold  red  sink  fd  conv   (text)  ..Ta  c* 

nternational    Power — Common   stock   $7,400,000 

Preferred  6  %  cumulative  $600,000.. 

International  Salt — Stock  $30,000.000 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly. .  Usm 


Date 
of 

Bonds 


1890 


1902 


1906 


1899 
1902 


1902 


1898 
1905 


1901 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

100 

100 

100 

20 

1,000 

100 

100 

100   &c 

100 

100 

1001 

100 

1,000 

1.000 

£100 

100 

100 

1,000 

100 

100' 

1.000: 

1  .ooo1 

100 

100 

100 

500   &c 


$2,150,000 
13,401,600 


INTEREST  OR  DI VIDENDS. 


Rate 
% 


When 
Payable 


3K 
Q— M 


|A     &     O 


1,675,000  See  text 


1,952,850 

V 83, p. 1593 

7,500,000 


3.000 

4,800 

2,000 

60,000 

60,000 

49.932 

51.730 

19,241 

52,744 

£369 

8.822 

8.912 

9,351 

17,442 

22,406 

9,795 

6,000 

5,047 

600 

18.228 

6.450 


000 
000 
000 
000 
000 
735 
971 
000 
000 
100 
662 
626 
836 
800 
700 
000 
000 
000 
000 
000 
000 


7  In  1907 


5g 


6  in  1907 
5  g 


5g 
4H  g 
4 


6  In  1907 
5g 


See  text. 
Q— J 


&    D 


Where   Payable, 
Whom. 


and 


Bonds— Princi- 
pal,  When  Due 
by     Stocks — Last 
Dividend. 


Treas.  Office.  Phlla. 


Cleveland.  Ohio 
do 


[Oct     1    1940 
!Sept  30  '07.  3% 
[.Jan  15   '07,  2% 
Oct   l'07,lJi  % 


Morton  Trust  Co,  N  Y      June  1   1922 


Office,  11  B'way,  N  Y 


iJuly    1  '07     3% 
;Dec  31    1935 


AiCompany's  Office.  N  Y  Feb  1  1929 
O  J  P  Morgan  &  Co,  N  Y  Oct  1  1922 
D ! 


6 

6g 
5  g 

See  text. 

See  text. 

See  text. 
5  g 


Q — F      43  Exchange  Place,  N  YXovl  '07.  IH% 
A     &     O  New  Y»rk  Trust  Co,  N  YApril  1    1932 

Checks  mailed  July  1  1899,  1  % 

Q— J  do  lOct   1  '07,1  H  % 

F     &  A    Metropolitan  Tr  Co,  N  Y  Feb     1    1918 
J     &     J  do  do  I  Jan     1   1935 

See  text. Jan  1906.  1  % 

See  text.! Jan  1906.  1  % 

Q— M    I Dec  1  1906,   1% 

A     &     O'Omce.  170  Broadway        Oct     1    1951 


Balance  1906-07,  as  above,  $8,427,843;  div.  (8%)  on  stock,  $4,344,342; 
total  surplus  Jan.  31  1907,  $12,027,295;  deducting  $999,000  from  patent 
account,  leaves  total  surplus  Jan.  31  1907  $15,110,797.  Cash  Jan  311907 
$3,910,709;  accounts  receivable  and  work  in  progress,  $26,717,110;  stocks, 
bonds,  real  estate,  &c,  $20,424,279;  accounts  payable,  &c.  $4,678,942. 

DIRECTORS. — C.  A.  Coffin  (Pres.) ,  Marsden  J.  Perry,  Gordon  Abbott, 
Oliver  Ames,  W.  M.  Crane,  T.  Jefferson  Collldge  Jr.,  Frederick  P.  Fish, 
Geo.  P.  Gardner,  Henry  L.  Higginson,  J.  Pierpont  Morgan,  J.  P.  Ord, 
Robert  Treat  Paine  2d,  S.  L.  Schoonmaker,  Charles  Steele  and  E.  W.  Rice 
Jr.  Treas.  Is  Henry  W.  Darling;  Sec,  M.  F.  Westover.  New  York  office, 
44  Broad  St  —(V.  84,  p.  1370;  V.  85.  p.  224,  348.) 

GRANBV  CONSOLIDATED  MININO,  SMELTING  &  POWER  CO., 
LTD.— ORGANIZATION.— Incorporated  Men.  29  1901  In  British  Colum- 
bia. Owns  low-grade  coDoer,  &c,  deposits;  also  smelter  at  Grand  Forks, 
B.  C.  V.  79,  p.  1644;  V.  81,  p.  1490;  statement  N.  Y.  Stock  Exchange, 
V.  85,  p.  403.  Stock  authorized,  $15,000,000;  outstanding,  $13,500,000; 
par.  $100,  being  changed  from  $10  in  1906.  No  bonds.  Dividends,  1% 
paid  Dec.  1903;  1900,  Jan.,  May,  Sept.  and  Dec,  3%  each;  1907, March, 
30,  2";,  (quar.)  and  1%  extra;  June  29,  3%;  Sept.  30,  3%.  Report  for 
year  ending  June  30  1906  In  V.  83,  p.  1095  Pres..  Jacob  I.angeloth;  Sec, 
Northrup  Fowler.  Office,  52  B'way  — (V.  84,  p.  628;  V.  85,  p.  403.) 
GRAND  RAPIDS  OAS-LIGHT  CO.— See  Amer.  Light  &  Traction. 
GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.      See  V.  69,  p.  79,  593;  V.  72,  p.  778. 

DIVIDENDS. -1900.    1901.    1902.   1903.    1904.    1905.      1906.  1907. 

On  com.  (%) 0     0  0  o  0         C  0  Jan. ,2 

On  Dref.  (%) 7      HH        354         0  0  7  7  7 

Pres.  and  Treas.     Edward  Smith.  Cleveland.  O. — (V.  83.  p.  1292.1 
GREAT  NORTHERN   IRON  ORE   PROPERTIES. — See  Great  Northern 
Ry.  —  V.  85,  p.  534. 

GREENE   CONSOLIDATED  COPPER  CO.— V.   84,  p.   393,  510,    806. 
GUGGENHEIM   EXPLORATION  CO. — V.  83,  p.  1415;  V.  84.  p.  505. 
HACKENSACK  WATER  CO.— V.  84,  p.  1117;  V.  85.  p.  407. 
HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  N.  J., 
on  May  28  1902  and  acquired  per  plan,  V.  74,  p.  1142,  control  of  the  Havana 
Commercial  Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd.,  H.dc  Cabanas  y  Carbajal 
and  J.  S   Murlas  y  Ca.     The  Amer.  Cigar  Co.,  it  is  understood,  owns  a  con- 
trolling Interest  in  stock  and  $3,5oo,ooo  of  $7,500  000  bonds.  V  8;>,p.     87. 
Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000,  all  outstand- 
ing; par  of  shares,  $100.      Bonds,  $10,000,000  20-year  gold  5s,  of  which 
$2,500,000  in  treasury.     Report  for  cal.  year  1906  was  in  V.  84,  p.  567,  628, 
showing  net  earns,  after  chges.  and  exp.,  $128,994;  Int.  on  gold  bds,$375,000; 
bal..  def.,  $246,006.      Office,  111  Fifth  Ave.,  N.  Y.— (V.  85.  p.  287). 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated in  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  Slock,  $700,- 
000.  all  outstanding;  par  of  shares,  $100. 

The  1st  pref.  of  old  company  received  par  In  new  stock,  the  2nd  pref. 
1-6  and  the  com.  1-30  In  amount  of  new  s1 

Gold  debentures  notes.  $410,000  of  6s;  maturing  to  1915.  V.  78,  p.  1395. 
Report  for  calendar  year  1906.  V.  84,  p.  692.  showed  net  profits,  $102,049; 
charged  off  for  depreciation,  $31,666,  and  foi  possible  losses  and  mainte- 
nance, $29,160.  Pres.,  C.  U.  Carpenter;  Vice  Pres.,  S.  S.  Evans;  See., 
Chas.  E.  Haydock;  Treas..  A  Proctor  Jr.  Office,  400  Broadway.  N.  Y. 
--(V.   84.  p.   393     692.) 

HUDSON  COUNTY  GAS.— See  Index  "Street  Railway"  Section. 
ILLINOIS  BRICK  CO.— V    83.  p.  1101;  V.  84,  p.  337,  341. 
INDIANA  NAT.  GAS  &  OIL  CO.— Sec  l'eo.  Gas  Lt.  &  Coke  Co.  of  Chic. 
INGERSOLL-RAND    CO.— ORGANIZATION.    -Incorporated    in    New 
June  1    1905  and  acquired   [ngersoll-Sergeant  Drill  and   Hand   Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co.,  the  latter  having  a  plant  at  Sherbrooke,  Que.      Owns  plants  at  Phlllips- 
burg,  N.  J.,   Easton  and  Athens,   Pa.,  and  Tarrytown  and  Painted  Post, 
N.   Y.     Application  to  list,  describing  properties,  securities,   &c,  was  in 
V.  s;i.  p.  U7S;  Bee  also  V.  84,  p.  867:  V.  85,  p.  485. 

DIVTDEN  DS. — Pref.,  Jan.  '06  to  July  '07,  Incl.,  6%  yearly  (J.  &  J.). 
REPORT.— Report  for  year  1906  In  V.  81,  p.  867,  showed:    Net  earnings 
over  depreciation  ($.169,707),  $1,260,229;    Int.  on  bonds,   $100,000;     pref. 
dlv.   (6%),  $269,901;    special  reserves,  $615,000;    bal. ,  sur. ,  $284,328. 

OFFICERS  President,  Win.  L.  Saunders;  1st  V.-P..  George  Double 
day;  Treas.,  \Vm.  R.  Grace;  Secretary!  Fred.  A.  Bralnerd.  office,  11 
(V.  84,  p.  511,  800,  867  999  V.  85,  p.  465.1 
INTERNATIONAL  harvester  CO.— Incorporated  In  N.  J.  on  Aug.  12 
1902  and  bought  out  live  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.  McCormlck  Harvesting  Machine  Co.,  &e.  Also 
has  large  plant  in  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.  V.  75.  p.  345;  V.  77,  p.  454.  1877:  V.  81,  p.  1668:  V.  84,  p.  696. 
Wisconsin  Steel  m<  V.  85,  p.  104.  ult,  V.  85,  p.  473 

STOCK.— In  Jan.  1907   it  was  voted    to  classify  the  stock  Into  $60,000,- 

000  7";,  cumulative  pref.  stock  (also  as  to  assets)  carrying  dividends  from 

IB    1907   and    160,000,000   common   stoek     the  Stockholders     receiving 
one  share  of  each  class  for  two  shares  of  old  stock.      V  ,     162 

Stock  Is  held  In  a  voting  trust,  the  voting  trustees  being   Geo.   W.  Perkins 
Cha  Cyrus   II.  McCormlck.      V .  7x,  p.   ill" 

DIVIDENDS  (old  stock),     in    1903,  3%:   1904   to   1906.  i%   yearly. 

EARNINGS,  -Net  earnings,  applicable  to  dividends  in  1906  (partly 
estlmntnl),  $8,622,446.  agalnsl   $7,501,585  In    1905.     V.  84,  p    162. 

OFFICERS.— Chairman  of  Board,  1  Pres  ,  Cyrua  H.  Mc- 

Cormlck; v.-p  .  .lames  Deerlng,  Harold  F.  McCormlck,  .1    .1    Glessner  and 
William  11.  Jones:  Sec,  and  Tre  ird  F.   llowe;  Chairman   Finance 

Committee,  cc...  w.  Perkins;  Chalrm  ommittce,  J.  .1 

international    MERCANTILE    MARINE   CO.  tZATION 

Ac. — Formerly  internat.  (per  plan    V    74 

\    75,  p.  1089,  1305),  on  Dec.  1  1902. White   Star   Ameri- 
can. Red  Star    Atlant  iort.  Dominion  and  Leyland  Ing  an 

lilt  or  building    Dec  il    1. 1  13.291   tons 

1,   1373,       1 

.  1  >, 

M)  BONDS      Oftb  10.067,265  com.  and  $8,26 

fi  .107  remained  in  the  trca  urv  1 
I  In  a  voting 

it    \\  Idener  and  w.  .1    Plrrle 

1  lonal  stock  <  an  !"•  made  w  11  hot 

two  thirds  In  amount  of  th<  Dlvld  ., ,.  1 ;,,, 

rly  while    any  ol  I 

1  105  after  S  years      For  list  of 
The  internal    Nav 

I  el    to  call    at    par  al'  Q  000  1,,  v., 


will  retire  them  annually,   beginning   May   1    1905.     There  are  £144,531 
Dominion  Line  debentures  outstanding. 

REPORT. — Report  for  year  ending  Dec.  31  1906  in  V.  84,  p.  1364, 
showed:  Total  gross  earnings,  $37,159,213;  net,  $8,004,035;  Int.  and  in- 
come tax,  $3,795,836;  add  surplus  insurance  account,  $791,959;  profit  on 
bonds  purch.  for  sink,  fund,  $28,597;  bal.,  sur..  for  year,  $5,028,754.  In 
1905,  gross,  $33,362,918;  net,  $5,906,744.  Pres  ,  J.  Bruce  Ismay;  Sec. 
E.  E.  Parvln;  Treas.,  James  F.  Fahnestock. 

DIRECTORS. — .ImfrtMtis. — C.  A.  Griscom,  P.  A.   B.  Widener.    Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwind,  George  W.  Perkins,  J.  P.  Mor- 
gan Jr.,  John  F.  Archbold,  Charles  Steele.     English  Directors — E.  C.  Gren- 
fell,  J.  B.  Ismay,  Rt.  Hon.  Lord  Pirrle,  Charles  F.  Torrey  and  Harold  A 
Sanderson. 

Office,  9  Broadway,  N.  Y.—  (V.  85,  p.  656,  724,  796.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  In  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corporation  of  London,  with  mines 
at  New  Caledonia,  and  the  Orford  Copper  Co  of  Bayonne.  N.  J.,  &c.  V. 
75,  p.  1205,  1257. 

DIVIDENDS. — On  pref.,  1  M%  quar.  paid  Feb.  to  Nov.  1907,  both  incl. 

REPORT. — Report  for  year  ending  March  31  1907.  in  V.  84,  p.  1303, 
showed  total  net  income  of  constituent  cos.  (excluding  two  In  New  Cale- 
donia), $2,530,408;  int.  on  bonds,  $490,175;  div.  on  pref.  (6%),  $534,730; 
bal.,  sur.,  $1,505,503. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  Sec.  Stephen  H.  P.  Pell:  Treas..  James  L.  Ashley.  Office,  43 
Exchange  Place,  N.  Y.— (V.  82,  p.  1210;  V.  84.  p.   1303.) 

INTERNATIONAL  PAPER. —  Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.,  see  V.  81 . 
p.  2623;  V.  67,  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  in  V.  67. 
p.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Dally  output  about  1,700  tons. 
See  prospectus  In  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  $5,000,- 
000  stock  isowned .  owns  factory  at  Rumford  Falls,  Me.;  with  capacity  about 
15,000.000  bags  daily.  First  (quar.)  dlv.  on  com.  stock,  1  %,  paid  June 
1905.  V.  70,  p.  742;  V.  69,  p.  494,  908;  V.  73,  p.  786;  V.  80,  p.  2624; 
V.  82,  p.  103.  The  Amer.  Realty  Co.  acquired  some  250,000  acres  of  land 
In  Maine  and  made  mtge.  for  $500,000;  outstanding,  $404,000.  V.  75, 
p.   1205;  V.  79,  p.   2207. 

DIVIDENDS.— On  pref.,  July  1898  to  Oct.  1907  Incl.,  6  %  yearly  (1  H  % 
quar.)  On  Dec  31  1898  paid  on  com.  1  %;  In  1899,  2%;  none  since  to 
Oct.  1907.      V.  69,  p.  593,  957;  V.  72,  p.  1037. 

BONDS. — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue) ,  of  which  $6,000,000  has  been  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  Improvements  and  to  provide  additional  working 
capital,  are  convertible  on  any  interest  day  since  July  1907  and  before 
1917  Into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  issued  Is  payable 
yearly,  after  1907,  for  which  bonds  are  subject  to  call  at  105  and  In- 
terest after  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699:  V.  80,  p.  119,  225;  see  app.  to  list.  V.  80,  p. 1482. 

The  consol  6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  1  before  1910  into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.  $150,000  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $205,000  Otis  Falls  issvie  below  named.      Other  bonds  out: 

1.  Int.  Paper  purch.  money.  Interest.  Where  paid.  Out  St' ing.  Maturltt; 
Ammonoosuc  Lumber  1st  M.s. f.4g.M-S  N  Y.  Met  Tr  Co  $220,000   Sept  1  '13 

Ontario  Paper  1st  M 6g.F-A        do  do         150.000   Feb  1  '18 

Rumford  Falls  Sulphite  1st  M.6g.J-J         do  do        350,000  Julyl  '18 

Piscataquis  Falls  P.   1st  M.,s.f.4g.F-A       do  do         104.500  Aug  1 '18 

2.  Old  bonds  (x  assumed). 

x  Hudson      River      Pulp      &)6g.  J-J    N  Y.Man  Tr  Co  1 ,500.000  Jan  1  "18 

Paper. /     Subject  to  call  at  105  after  1907 

x  Otis  Falls  Pulp  Co..  1st  M.  .\6g.M-N  Host, Old  Col  Tr.    205.000   Mayl  *16 

Old  Colony  Tr  Co,  trusteej      Subject  to  call  at  105. 
Olcott  Falls  Co_ 5g.M-S    N:  Y    Met  Tr  Co      389,000   Mar  1  '19 

REPORT.  —  Report  for  year  ending  June  30  1907  in    "Chronicle"  Oct.  26 

Fiscal  Gross  Cost  raw  ma-  Interest.  Dividends.         Balance 

year.        income.         terials,mfa.,&C.      tares, Ac.       (6  %)  <W1  pref        surplus 

1906-7.   $21,841,486     $  1  O.oOo .0 1  7        $1,217,853        $1,844,402        $279,214 

1905-6.      21,837,816        18,679,2:17  1.172.978  1.344,402  641,139 

DIRECTORS.-  Hugh     .1 .  Chlsholm   (Pres.),  A.   N.    Ilurhank   (1st    V.-P. 
and  Treas.),  A    R.  Flower,  F.  B.  Jennings.    Warren  Curtis,  T    S    foolldge. 
D.  O.  Mills,  G.   F.   Underwood,   M.   A.  Wilder,  Orden  Mills.   Frederick  S 
Flower  and  W.  A.  Whltcomb.     Secretary  is  E.  w.  Hyde.  Office.  30  Broad 
St.,  N.  V.      (V.  84,  p.  696,  1371;  V.  85,  p.  471.) 

INTERNATIONAL  POWER  CO.— ORGAN  I  ZATION.— Incorporated  In 
N'ew  .lersev  on  Jan.  14  IH'io.  Controls  American  A  British  Manufacturing 
Co..  with  plants  at  Providence.  R.  I.,  and  Bridgeport.  Conn.  (V.  68,  p.  671 
V.  84,  p  800;  v,  85,  p.  287,  470)  and  Uabama  Consol  Coal  A-  1.  Co.,  with 
coal  and  Iron  mines,  furnaces, ovens,  &c,  in  Alabama  (see  statement  In  this 
Section:  V.  80,  p.  654,  872).  Owns  Amoskeag  Fire  Engine  Co 
manufactured  bj    Manchester  Locomotive  Works,  Mai  \     11       \ 

81,  p,  1317  American  Oil  Engine  &  Ship  Building  Co. ,  with  plant 

at   \\  "i  fester,  Mass. .  and  Trinlt  y  Zinc.  Dead  &  Smell  Ing  Co.,  With  tin. 
c,   Mo,  .  a  mill  1  hereon  being  erected  in  April  1906.       Also  o\\  QS 

holdings  in  \merlcan  Diesel  Engine  Co,     V.  79,  p.  503 

DIVIDENDS.—             1900.    1901.    D102.    1903.    1904.  1905.        1906. 

Preferred %       6           7H        8';       Ml.        6  16      Jan.,     1 

Common      .                      %        0             0             2'.         0             0  Oct      1  Jan.,     1 

Pres.,  Joseph  H.  Hoadley,78  Broadway,  New  York.  —  o  -r.) 

INTERNATIONAL    SALT    CO.— ORGANIZATION.— ]  ed    In 

New  Jersey  in  Aug    1901  and  acquired  a  m:i  lorlty  of  the  stock  of  the  N  .v lonal 
Salt  Co.  and  RetflOf  Mining  ''o..  per  plan  V.  73,  p.  724;  V,  75,  p    551  .  7,;r>-  V 
76.  p.  755;  v.  77.  p.  1228,     On  May  25  1904  the  Matlonal  Sail  Co  'a  ; 
ties  were  purchased  at  judicial  sale;  successor  international  S.alt  Co   of  New 

vlth  $750,000  Stock.      V.  78,  p    2014;)      80     p     10  1     p     1378 

New  plants  and  processes,  V.  S3,  p.  llol,  1593;  V.  B4,  p    53,  ' 

DIVIDENDS.     On  Dec.  1   1903,  1%;  190  !     fa. J        in  \^-r   1906 

di\  Idi  '  ed.     V.  83, 

BONDS. — Of  the  5s  Of  1901    ($12,000,000  olcth 

of  amount  issued  fund  and    canceled 

to  May  1906.  $443,000  had  been  retired.     V    82,  p,  1  143.) 

Undei  lying  bond  .  $1 80,0  in.  1 

lue  1  >•■' ,    i  B 
&  J,  at  Knlclicrboci,  ,  .  \    y  .  trustee)       Repo 

Feb,  28  1007,  V  E.  D    Fuller;  Vice  P 

Bi  him  ■  Ji  ,  loi  timer  11    Fuller;  Sec  .  H 

ton.  Pa.;  N,  Y.  Office.  170  n  (V.  84,  p    53,  802, 

INTERNATIONA!    SILVER.     ORGANIZATION,  6  ted  In 

Nov,  1898  under  laws  of  \.  .1    an  I  acquired  silver  plating  properties — see 
V.  67,  P.  1160;  also  V.  68,  p.  232    334    1024:  V    76,  p.  106.  1  large 
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sterling  sliver  output.  Sec  V  58,  I).  884,  as  to  rights  of  eaoltal  stock,  plants. 
Ac.  V.  67,  l>.  1160;  V  (is.  p.  1021;  V.  71.  p.  545;  V  82.  p.  000.  Litiga- 
tion, V.  82,  p.  Mil;  V.  84,  p.  223. 

stock.  ftc.  -in  •Ian.  1903   purchased  all  the  stock  of  the  0.  S.  Silver 
Corp.,  which  had  acquired  $9,008,400  common  and  $515,800  preferred  stock 
of  the  Internet  Sliver  Co. and  all  the  stock  of  C.Kogers&  Hro.  V.76,| 
Suit  v.si    p. 341.     Underlying  bonda   $127,000  Holmes  &  Edwards  1st  6a. 

DIVIDENDS  on  pref.,  1  M  "<,.  paid  Apr.  1900;  In  1901,  none;  .Ian.  1902. 
to  Jan.  1907,  both  lncl.,  4%  yearly  ti";,  Q.-J.);  In  April,  July  and  Oct. 
1907,1  ''%.  .'tod  In  Mcli.  1907  1%  extra;  also  in  Jan.  1903  scrip  for  unpaid 
dividends  (21    .";,)  to  date,  $1,085,343.     V,  70.  p,  106. 

Report  (or  year  ending  Dee.  ,'il  100G,  with  hal.  siieet.  In  V.  84,  p.  507. 
showed  net  earnings  $1,338,156;  Int.  on  bonds,  $330,797;  dlv.  on  pref.  stk. 
(■!";,).  $263,324;  depreciation, $205,316;  written  olf  from  plant  investment. 
$400,000;  bal.,  sur.,  S138.719.  Prea.,  Geo.  li.  Wilcox;  Treae.,  Geo.  M. 
Curtis,   11    Maiden   Lane,  N.   Y. — (V.  84.  p.  7."il  ) 

IN  TERN  anginal.  STEAM  PUMP  CO.— ORGANIZATION.— Incor- 
porated on  Meh.  24  180!)  under  the  laws  of  New  Jersey  as  a  consolidation  ol 
Ove  companies  estimated  to  do  90  %  of  the  steam  pump  business  of  the  coun 
try,  exclusive  of  high  duty  engines.  Oilicial  statement  In  V.  68.  p.  723; 
V.  72.  p.  673;  V.  71.  p.  545:  report,  V.  75.  p.  82;  V.  76.  p.  1146.  New  fae  , 
tory  at  Harrison,  N.  J.,  was  completed  In  loot.  V.  79.  p.  210.  In  May 
1906  the  entire  stock  of  the  Power  A  Mining  Machinery  Co.  was  acquired. 
V.  8:\  p.   1044,  1159;  V.  83.  p.  754,  1110 

STOCK.— Stock  authorized,  $24,ooo,ooo  common  and  $15,000,000  as 
Increased  by  $5,500,000  common  and  $2,500,000  preferred  In  May  1006 
to  acquire  the  Power  d  Mining  Machinery  Co.  V.  8:',  p.  1044,  1'159. 
Dlv.  on  pref.  Aug.  1  1899  to  .Nov.  1  1907.  both  Incl.,  6%  per  annum  (ll$% 
Q. — J.):  on  common,  July  1901  to  Juiv  1904,  lncl.,  1%  quar.:  Oct.  loot, 
in  1905,  Jan.,  '2"o;  April,  Vi%;  none  since  to  Oct.  1907.  V.  81, 
p.  34.  The  stock  unissued  Is  set  apart  to  retire  the  $2,000,000  7%  cum. 
preference  shares  of  Henry  It.  Worthlngton  Co.  and  £161,950  6%  deben 
tures  and  I  1AS.C  10  8%  pref.  shares  of  Blake  &  KnowlesCo.  Holly  Mfg.  Co. 
bonds    sec  V*.  73,  p.   1117 

Debentures  are  convertible  Into  stock  at  option  of  holder.  V.  75,  p.  1305. 
1357:  V.  70.  0    106,  215;  V.  77.  p.  2303;  V.  81.  p.  268. 

REPORT. —  Report  for  year  ending  Men.  31  1007  given  In  V.  85,  p.  06, 
showed  net  profits,  SI, 0  2 2. 01  3;  dividend  on  pref.  (6%).  S681.000;  int.,  &c, 
$573,680;  bal.,  sur.,  $667,324.  Pres.,  John  \V.  Dunn;  Treas.,  Nathan 
Fleischer.      Office,  114-118  Liberty  St..  N.  Y. — (V.  84.  p.  1431;  V.  85. p.  95) 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY.-  See  page  177 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  In  May  1896.  See  V.  62,  p. 
908;  V.  63,  p.  115.  An  ally  of  Buffalo  Rochester  &  Pittsburgh  RR.  See 
"Railroads."      Maximum  amount  so  far  shipped  in  one  year,  2,505,161  tons. 

STOCK. — The  Si  ,500.000  common  and  S300.000  of  the  SI  .500.000  of  5  % 
non-eum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  line  common  mostly  pledged  as  security  for  its  bonds:  V.  75.  p    1357). 

DIVIDENDS. — On  pref.  in  1807.  Aug..  5%;  1898  to  Aug.  1007.  5% 
yearly  (F.&A.l  Dividends  on  common  In  1900,  5%;  1902  to  1005.  both  In 
elusive, 5%  yearly  (paid  In  Aug.);  In  1906  and  1007, none.     V.75,  p.  1357.) 

BONDS.  —The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the 
payments  not  to  be  less  than  S50.000  per  annum.  Estimated  that  lstswlll 
be  retired   In  23  years  and  2nds  in  28  years  6  months.  —  (V.  75,  p.  1357.) 

JONES   &    LAUQHLIN    STEEL  CO. — V.   83.   p.    1593. 

KANSAS  CITY,  MO.,  GAS  CO.— Organized  in  Apr.  1807  in  Missouri  and 
acquired  ail  the  property,  franchises,  &c. ,  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  co's.  Leased  Nov.  10  1906  to  a  syndicate  in  which  the  United 
(i;is  Improvement  Co.  is  interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  in  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
covers  Int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M  1  at  2%  for  1st  year,  2  4%  for  2d  year,  4%  for  3d  year  and  .".";, 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1010.  Sec 
V,  84,  p.  1371.  Capital  stock,  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority;  par,  $100.  Bonds  outstanding,  SI. 250,000  gold  5s  due 
April  1   1022.  sub  II  at  105.     Interest  Is  payable  A.  &  O.  at  N.  Y. 

ty  Trust  Co.  or  M.  &  N.  in  London.    V.  65.  p.  277;V.67.p.28. 
Report  for  year  ending  Apr.  30  1005.  V.  80.  p.  2456;    net.    $428,117;  Int., 
$204,638;  bal   .  $223  470.      l>rcs..   Hugh  McGowan. — (V.  84,  p.   1371.) 

KANSAS  CITY  STOCK  YARDS  CO.— ORG  AN  IZATION.  — Incorporated 
In  Missouri  In  1000  as  successor  of  old  eo.  of  same  name.  Owns  175  acres 
used  for  stockyards  purposes.  Slock,  SO. 000 ,000,  of  which  $750,000  re- 
served to  retire  the  $750,000  convertible  bonds  of  1903  and  S224,0oo  for 
bonds  of  1900.  Dividends  of  6%  yearly  paid  for  many  years  <Q.  —  F.>  to 
1907,  lncl.  Chairman,  Charles  Francis  Adams,  50  State  St..  Boston; 
Pres.,  C.  P.  Morse;  Sec.  and  Treas.,  B  E.  Richardson.  Kansas  City. — 
(V.    79,    p.    2080.) 

KEYSTONE  TELEPHONE  CO.  PHIL  ADELPH  I  A  — Owns  "Indepen- 
dent" (ol  phone  system.  Operates  under  a  perpetual  charter 
from  State  of  Pennsylvania  and  perpetual  franchise  from  City  of  Phila- 
delphia. Six  exchange  buildings  fn  Philadelphia,  and  extensive  conduit 
system  of  about  12,000.000  feet  of  tile  duct,  located  In  283  miles  of  streets. 
Also  controls  ahout  40  municipal  and  township  Franchises  through  owner 
ship  of  Keystone  State  Tel.  &  Tel  eg.  Co. .'with  over  1 .600  miles  of  toil  line 

circuit  and  conduits  In  over  7  miles  of  streets.       In  Apr.   1006  acquired  the 

Eastern  Telejph.  &  Tel  eg.  CO.  of  Camden,  N.  J.,  with  7  exchanges  located 
(it  Camden,  Gloucester,  Cape  Mas  City  and  several  smaller  places.  Through 
this  acquisition  obtained  control  of  the  Camden  <t  Atlantic  Telepho 
V*.  84,  p.  2 is.     Total  telephones  In  use  aggregate  20,000      Total  exchanges, 
i' a  I  of  12,200,000  duct  feel  in  over  300  miles  of  streets,  containing 

2,3  10,000   te  t    ol   telephone  and  cable 

Stock,  $2,500,000.  all  owned  by  Keystone  Tel.  Co.  of  N.  J  Majority 
common  stock  (pref.  has  no  voting  power)  of  N  J.  Co.  held  In  voting  trust 
expiring  July   1    1912   (Geo.    H.    Burnham  Jr.  of  Philadelphia,  Chairman). 

Bonds  (1st  5  s)  subject  to  call,  as  an  entirety  only,  at  1118,  beginning  July  1 
1908;  S4.976.000  hive  been  issued  tor  construction  of  plant  and  to  furnish 
capital  for  extensions  and  betterments;  this  Includes  $720,000  deposited  as 

Ity  for  $600,000  fi%  gold  ur-tes,  $2,600,000  arc  reserved  to  acquire 

securities  ol  1 1 her  telephone  companh  r.  and  the  remainder  for  future  pur 

at  ii-  t  over  $600,000  yearly.     V.  81  .  p.  84 

Gold    ii'*;,    notes    ($600,000)    are  secured    by   deposit    with    the   trustee   Of 

$720,000  lust  mtge.  bonds.     They  are  redeemable  Meh.  1  or  Sept.  1   1909. 

V.  84.  p.  870. 

C  )ll.  trust  69  ($300,000  auth.),  $270. 000  secured  by 
atock.  due  $30,000  yearly  to  Apr.  1.  1010:  Bast.  T.  & 
Dec    I  .     02-. 

EARNINGS.       Years  ending  June   30: 

years —  Gross.  Net.  Renewal  Reserves.       Interest.      Surplus, 

1906  ii7  S-.m5.752      $173,716  $100,316  SIT,;,  ,(',30      $107,740 

1905-06  830,049       371.001  79.643  214,233         77.218 

REPORT.  — Report  for  year  end.  June  30  1906  In  V.  84,  p.  218. 


t.  Tel.  <fc  Te'e- 
T.  5s,  $250, 1,00  due 


Directors—  N  T.  I'olwell  (Pres.),  James  Collins  Jones  (V.-P.).  F.  Way- 
land  Aver,  Marcus  Beebe,  Geo.  Burnham  Jr..  Clarence  L.  Harper.  Geo. 
Kessler,  Hui  ilncott.  Michael  Murphy   Jai 

E.  Foerderer.  Main  office,  135-141  So.  Second  St..  Phlia.  —  iv   85.  11.407.) 

KIN  OS  COUNTY  ELECTRIC  LI  UH1   *  POWER.— Acquired  ll 
plan  In  V.  67.  p.  482,  the  entire  $5,000  ijectrlc  Il- 

luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric  -Iness 

In  Brooklyn.  N.  V.    See  V    69,  p.  177.  057;  V.  70.  p.  483:  V.  80    p.  2216 

SECURITIES.— Th<  ••  d    Btock    was    lucn  from 

$5,0  10.000  to  $10,000  000; 

for  by  stockholders  at  par  early  In  1906  and  $1,800,000  early  In  1907.      V. 
83.  p.  1232;  V.  84.  p.  303. 

The  55. 176. 000  purchase  money  bonds  are  secured  by  deposit  of  $5,000.- 
000  Edison  stock  In  trust,  by  a  2nd  mtge.  Men  on  the  Kings  County  plant  as 
now  owned  or  hereafter    acquired  and  iranty  fund  to 

be'invested  in  securities  approved  bj  the  commltl  1309. 

As  to  Edison  Co's  con.  mtge..  see  V.  67.  p.  482.  8  4  2:  V.  71 ,  p.  403.  868. 
di  vi  D ENDS.— June  1900  to  Men.  19  quarterly;  since.  2  -;.  quar. 

REPORT.— Report   for  calendar  year   1906   In   V.   84,   p  -wed: 

Net  earnings  of  Edison  Co.  under  lea  '6;  Int.  from  Investments. 

&c.  S48.450;  dlv.  on  stock   (8%),  $592,000;  bal.,  sur..  $37,026.      Pres.. 
A.  N.  Brady;  1st  V.-P.,  A    M.  ^  0  ing;  2d  V    P.  and  Gen.  Mgr..  W.  W 
man:  Sec..  J.    II.   Evans;  Treas..   P.    R.   Atkinson.      Office,  360  Pearl  St.. 
Brooklyn,  N.   Y. — (V.  83,  p.   12:. 2:   I  13.1 

KNICKERBOCKER  ICE  CO  OF  CHICAGO —  ORGANIZATION.— 
Incorporated  in   Illinois  in  1885.      V.  77.  p.  254;    V.  8^,  p.   132 

In    Dee.    1906  the   Western    Ice  Co..   Incorpor;  |    with 

$15,000,000  authorized   stock    (present  ■    an  agree- 

ment with  Thomas.   Maclay   &  Co.   to  pure  ,  jorlty  of  the  stock. 

The  company  has  an  auth.  .   of  $30.00i  and  coil.  mtge. 

5%  gold  bonds,  of  which  $5 ,500 .000  to  be  pn  iffered 

the  Stockholi  era  'per  plan  In  V.  s-3.  p.  1527-  the  right   of  exchange  for  new 
securities  as  follows:      For  each  snare  of  pref.  st<  I  coll. 

58 and  S25  in  stock, and  for  each  share  of  common  stoi  la  and 

S45  In  stock.      In  Sept.  1907  a  settlement  v.,;s  made  •  norlty 

stockholders  represented  by  a  protective  committee  (J.    N 
Central  Trust  Co.,  N.   V.,  Chairman),  on  the  !■  'erred 

and  66  tor  the  common.      V.  83,  p.   1527.   1593;   V.  84,  p.  311,  I 
p.  7  25. 

STOCK  — Common  stock.  $4,000,000.  all  outstanding:  par  of  shares. 
$100.  Preferred  la  6%  cumulative  but  not  preferred  as  to  assets,  and  Is 
convertible  Into  common  stock  at  option  of  holder. 

DIVIDENDS  '98.     '99.     r00.     '01.   "02.  '03.   '04.   '05.  '06.     '07. 

Common    (%) 0       5',$        1         0       0       0       0         0       4 

Preferred  (%)... 6%    yearly  to  Oct.  1007 

BONDS.— Refunding  mtge  dated  1906  secures  $6,000,000  of  5%  re- 
funding bonds,  of  which  $2,249,000  is  deposited  to  secure  5%  3-year  gold 
notes  of  1906.    V.  82.  p.  932.  990.    Other  coll.  for  notes,  V.  83    p.  439 

REPORT.  — Report  for  year  ending  Dec.  31  1006  In  V.  85.  p   862.  showed: 
Net  earnings.  $1,015,516:    bond    Interest,    $210,625:    dlv.    on    pref. 
SI  70. 76ii;  dlv.  cm  I,  SI  50.8  lo;  bal..  sur..  S456.201.      In  1905,  net. 

$391,950;  bond  Interest,  $98,491;  bal..  stir..  $456.29 

OFFICERS.  —  Pres.,  John  S.  Fields:    Treas..  Alexander  Dahlman:    Sec. 
Win.   \.  Walter.      Directors  Sept.  1007.  V.  85,  p.  80S.     Office,  171  La  Salle 
St..  Chicago. — (V.  85,  p.  862.i 

LA  BELLE  IRON  WORKS. — ORGANIZATION. — Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenvllle.  O.,  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  9  50-ton  furnaces,  skclp.  pipe  and 
plate  mills:  an  84-Inch  plate  mill  cut-nail  factory,  coal  and  ore  lands:  also 
plant  at  Wheeling,  West  Va..  embracing  two  skelp  mills  and  cut-nail  fac- 
torv.      V,  77.  p.   1228.   1535;     1710:    V.  80,  p.   1365;     V.  83,  p.   ' 

DIVIDEND'S. — May  1005  to  Nov.  1905  H<  %  quar  ;    Feb.  1006  to  Aue. 
1907,  2%  quar.;  also  Jan.  1907,  8%  and  In  Sept.  1007  . 
on  the  $7,486,000  stock  In  stock.     V.  83,  p.  027;  V.  84.  p.  5 
53  1. 

BONDS. — Of  the  bonds.  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par 
beginning    1908.    further    amounts    by    lot    at    company's    option   at    105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling.  W.  Va..  trustee.      V     77.  p.   1749. 
|       REPORT.  —  Report  for  year  ending  June  30  1907  In  V   S5   p.  720.  showed 
Net    profits,  $2,457,147;   bond   Interest,   $150,000;  cash   dividends 
$583,916;  stock  dividend   (8%).  $550,880;  bal..  sur..  SI. 172. 351.     Pres. 
Isaac  M.  Scott:  Vice  Pres.,  W.  D.  Crawford;  See.,  h.  n.  \\  estfall;  Ti 
U    C     Kirk.       Directors,  Sept.   1906,  V.  83.  p.   627.      Office.   Wheeling.  W. 
Va.— (V.  84,  p.  58;  V.  85,  p.  287,  534,  656.  720.) 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
Now  York  on  Feb.  15  1002.  Tile  properties  (see  V.  77.  p.  34:  V.  74.  p.  1142; 
V.  76,  p.  161.  437:  V.  80,  p.  1016:  V.  81.  p.  1668;  V.  S4.  p.  303.510.689)  are 
(1)  Plant  situated  at  West  Seneca,  near  Bulfalo.  N.  Y..  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  In  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1.250.001  tons  of 
finished  product  per  annum:  (2)  ore  properties  In  Minnesota.  Michigan, 
Wisconsin  and  New  York,  stated  to  have  56.000.000  tons  of  ore  In  sight 
(31  21.720  acres  of  bituminous  coal  lands  (coal  rights  and  In  fee)  In  Pcnn- 
sylvanla:  blast  furnaces  and  colic  mens  at  and  near  Lebanon.  Pa.  an  Inter- 
est In  the  Cornwall  n\i.  and  Cornwall  Iron  Co..  the  lirst-named  being  leased. 
and  about  one-third  of  the  stock  of  the  Cornwall  ft  Lebanon  nil, 

In  Dec.  1006  acquired  Ellsworth  Coal  Co.,  owning  over  15.000  acres  of 
coal  In  Washington  Co..  Pa.      V.  88,  p.  1503;    V    84.  p.  269.  303. 

STOCK  -Stock  authorized,  all  common,  $60,000,000:  par  of  shares, 
$100:  of  this.  S34  .071.100  is  outstanding,  full  paid,  and  $28,600  Is  held  for 
exchange,  share  for  share,  for  Lackawanna  Iron  ft  Steei  stock:  and  $15.- 
000.000  of  the  remaining  $20,000,000  Is  reserved  to  retire  convertible  bonds. 
V.  76,  p.  8 

BONDS.— The  1st  mtge.  gold  5s  of  1903  (limited  to  $15,000,000)  are  se- 
cured by  a  1st  lien  on  the  West  Seneca  plant  and  the  stocks  of  other  corpora- 
iwned.      They  are  convertible  Into  stock,  dollar  [or  dollar,  at   par. 
at   holder's  option  up  to  April  1   1015.      V.  77.  p.  34:  \  .   .'•.  p.  437. 

The  30-year  1st  consol.  5s  ($30.000.000  authorized  Issue)  of  1005  cover  all 
the  property  of  the  company  owned  or  to  be  acquired.  Including  the  stock 

of  the  Nejraunee  mine.     Of  the  bonds.  $15,000.1100  is  reserved  to  retire  the 

1st  5s.  In  1005  SKI. 000. 000  5  yr.  5%  gold  notes  were  sold,  subject  to  call 
on  any  Interest  dav  at  par.  secured  by  pledge  of  5 1 2. 500.00(1  of  the  1st 
consols  V  80  p.  225.  175.  In  1007  $5,000,000  2-year  5%  notes  were 
sold  secured  bv  deposit  of  $2,500,000  consols.  $1,000,000  (entire  Issue) 
of  Ellsworth  Collieries  stock.  $100  000  (entire  Issue*  of  Lake  Erie  Co.  stock 
and  equity  In  s  I  2.500.000  consols,  deposited  under  notes  of  1005.  They  are 
to  be  secured  bj  any  new  n  V.  84,  p.  394;  V.  85.  p.  349. 

T'  ere  arc  also  outstanding  $1,775,000  Lackawanna  Iron  ft  Steel  30-year 
5s  due  Feb.  1  1026.  Farmers'  Loan  &  Trust  Co..  trustee,  covering  property 
in  Pennsylvania      V  76.  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1   1907  to  secure 


Oct.,  1907.J 


INDUSTRIAL  STOCKS  AND  BONDfc. 


Kio 


MISCELLANEO  US. 


For  explanation  of  column   headings,   &c,   see  notes  on 
first  page  of  tables. 


La  Belle  Iron  Works— Stock  $10,000,000  authorized 

First  mortgage  $2. 500.000  sold  redeemable  (text) 

Lackawanna  Steel — Stock  $60,000,000  authorized 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 
Two  year  secured  gold  notes  $5,000,000  redeem  par_.Ce.c* 
First  consol  M  $30.000.ono  gold  redeem  at  105  after  Mch  '15 

Ellsworth  coll  pur.  money  notes,  guar  p&l 1  Equally!  F 

do         do      pur.  money  bonds  gu  p&I  s  f — \ secured.) 
Lake  Erie  coll  trust  mtge  gold  guar  p  &  i,  red  102  K Ta 

Laclede   Gas    Light — First    mortgage  gold -    -Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold ..    

Lake   Superior  Corporation — Stock  $40,000,000 

First  mortgage  $10,000,000  gold    Usm 

Income  mortgage  $3,000  000  gold 

Bonds  of  subsidiary  companies  (see  text) 

Lanston   Monotvpe   Machine — Stock  $5  000  000  authorized.. 

Lehigh  Coal   &    Navigation— Stock   $17,378.500 

First  M  canal  6.030  acres  coal  and  76  miles  L  &  S  RR r 

First  M  gold  Lehigh  &  Susq  RR  (V  64  p  41)  gold FP  r 

Second  M  (1st  M  Nant   RR)   (V  65  p  367)  gold c* 

Cons  :id  M  Canal  Coal  &  122  m  RR;    2d  M  26  m  RR..FP.r 

General    mortgage  for   $15,000,000  gold FP.r 

Fund   &   Imp   VI  $7  500.000  g  (ST  A)   $2.1162.000      PIP  C 

macKay  Companies — Common  shares  $50,000,000  authorized 
Pref  Ms  i  •>-  *o    .s  ■    si   4%  cum  $50.00  i.oOO  auth  red  106. 

Manufrcturers  Light  &  Heat      Stock  $25.000.000  ibonds  text) 


Date 

Of 

Bono's 


1903 


1903 
1905 
1907 
1905 
1907 
1907 
1905 
1889 
1904 
1901 


Size,  or 
Par 

Value. 


$100 

500   Ac 

100 

1.000 

1.000 

1  .ooo 

1,000 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


1,000 
100  <fcc 
1.000 
1 .000 
100 
1  ,000 
1.000 

20 

50 

Various 

Various 

500  &c 

1,000 

1  000 

1  ,000 

100 

100 

50 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


When      Where 
Payable. 


$7.430,600]See  text. 

2.500.000 
34,971  400 
15.000  000 
10.000  000 

5,000,000 
See  text. 

2,000,000 

6,000,000 
800.000 

lo.ooo.ooo 

7.400  000 

i  ,000.000 

40.000.000 
9,043.000 
3,000.000 

4.973.4  00 
17.378,500 

5,000  000 

1  .992,833 

1.842,500 

2,470.750 

3.686.000 

4,208,000 
41.380.400 
50  000,000 
20,871  .400 


Payable, 
Whom. 


and 


I  Bonds — Princi- 
— \pal.  When  Due. 
by\    Stocks — Last 
DUidend. 


F     Checks  mailed 
D  Pittsburgh  or  Wheeling 


Aug  1   1907,2% 
iDec     1    1923 


OfTlce.  2  Rector  St    N  Y'Aprll  1    1923 

do                   do  Mch    1    1910 

do                  do  Mch    1    1909 

do                 do  Mch    1    1935 

do                   do  Dec  31    1910 

do                   do  Jan     1    1927 

do                do  May   1   1920 

30  Broad  St,   New   York  May    1    1919 

do                  do  April  1    1934 

do                  do  Feb     1    1911 


Amer  Exch  Nat  Bk.  N  Y 
5%  paid   Oct.  1,    1906 


June  1    1944 
Oct      1    1924 


Office.  Philadelphia. 


do 

do 

do 

do 

do 

do 
Boston,  Canada 

do 
Checks  mailed 


Apr   15  '07.2% 
May  27  '07.  4% 
July    1    1914 
April  1    1914 
June  15   1914 
June  1   1911 
May    1    1924 
I.July    1    1948 
Lond  Oct    1  '07 .  1  % 
Oct    1  '07,    1  % 
Oct  20 '06,1  H  % 


$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prin.  and  Int..  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
is  practically  all  owned,  has  issued  $1,100,000  sink,  fund  5s,  of  which 
$300,000  paid  off       V.  84.  p.  689. 

REPORT. — Report  for  year  ending  Dec.  31  1906  In  V.  84,  p.  689  (see  also 
V.  84,  p.  260) ,  showed:  Gross  sales  and  earnings,  $28,989,639;  gross  Income, 
lncl.  miscellaneous.  $6,430,415;  int.,  deprec,  Irnpr'ts,  rentals.  &c,  $4,322,- 
476;  bal..  sur..  $2,107,939. 

OFFICERS. — Pres.,  E  A.  S.  Clarke;  V. -P.,  Moses  Taylor;  V.-P.  and  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Treas.,  J.  P.  Hlgglnson;  Sec,  F.  F. 
Graham;    Comp.,  Marshall   Lapham.      N.  Y.  office.  2  Rector  Street. 

Directors— J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke  Mark  T.  Cox 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness.  Edmund  Hayes, 
Adrian  Iselin  Jr..  Samuel  Mather,  J.  G.  McCullough,  D  O.  Mills,  Moses  Tay- 
lor Pvne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor.  H. 
McK.  Twomblv,  Cornelius  Vanderbilt,  Robert  B.  Van  Cortlandt,  Henry 
Walters.  —  (V.  84.  p.  269,  394,  511,  689;  V.  85,  p.  349.) 

LACLEDE  GAS  LIGHT. — ORGANIZATION. — Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  1903  North  Amer  Co  acquired  con- 
trol.     V.   76,   p.   545,  922;     V.   78,  p.    1273;     V.   80,  p.    1000. 

STOCK.— Preferred.  5%  cumulative.  $2,500,000;  common,  $17,500,000 
authorized,  outstanding,  S8. 500, 000;  par  of  shares,  $100.     V.  78.  p.  823. 

D1VS. —     1    '95-97.   '98.   '99.  '00.  '01.  '02.   '03.   '04.   '05.   '06.         1907. 
PL,  5%  cumr        7  855555555        June.  2\i 

Common  .%  J        0  334444555   lncl.. Sep, 3Ja 

BONDS.  —See  application  to  Stock  Exchange  In  V.  49.  p   657 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees).  $7,400,000  have  been  Issued.  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $2,600,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273.  1395;  V.  79, 
p.   1644;  V.  80,  p.  470:  V.  83.  p.   1169. 

ANNUAL  REPORT.— For  year  ending  Dec.  31  1906  (V.  84,  p.  807), 
gross  earnings,  $3,524,440;  net.  $1,495,083;  Int.  on  bonds,  $836,319;  bal., 
sur.,  $658,764;  div.  on  pref.  (5%)  calls  for  $125,000.  and  5%  on  common, 
$425,000  yearly.      New  York  office,  50  Broad  St. — (V.  84.  p.  807.) 

LAKE  SUPERIOR  CORPOR  ATION.— ORGANIZATION.  —Incorpor- 
ated In  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296.  and 
V.  78,  p.  17X4,  1909.  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie  Canada, 
(See  list  in  Section  of  Jan  1904,  and  compare  V.  77,  p.  771  )  Bounty 
n  steel.  V    83.  p.  627    1113,1526.      Rail  production  1906,  V.  82.  p.  1269. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
producing  about  600  tons  of  rails  per  day;  two  blast  furnaces  of  about  400 
tons  daily  capacity;  two  open-hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  fifty-six  beehive  kilns; 
Helen  iron  ore  mines;  100  miles  of  railroad  completed  and  in  opera- 
tion; 9  ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and 
smelters,  ferro-nlckel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge.  Iron  and  brass  foundry,  car-building  shops,  two  saw-mills  of  160.000 
feet  dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  daily  capacity  of 
100  tons  sulphite  pulp  mill  of  60  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water-power  canals  of 
60.000  and  20.000  horse-power  and  terry  across  St.  Mary's  River.  See  also 
V.  79,  p.  1026;  V    81,  p.  977: V    83,  p.   1000. 

BONDS  —The  1st  mtge.  and  coll.  trust  5s  of  1904  ($10,000,000  auth.) 
are  secured  by  all  the  property  of  the  company.  Including  the  equity  over  the 
Hen  of  the  $2,000,000  Canadian  Improvem't  notes  (see  below)  In  the  securi- 
ties deposited  thereunder,  upon  payment  of  which  the  bonds  will  become 
;  hereon  First  div  on  Incomes,  5%,  paid  Oct.  1  1906;  none  in 
1907.      V.  83    p.  627. 

The  Canadian  Improvement  Co.  (V.  78,  p.  1551,  1784).  which  provided 
the  balance  of  the  cash  requirements  of  the  plan  above  the  amount  received 
from  all  other  sources.  Including  $1,000,000  cash  working  capital,  secured 
from  the  Province  of  Ontario  a  guaranty  of  Its  $2,000,000  2-year  5%  notes 
of  which  one  half  paid  oir  Mav  I  1906.  remainder  extended  to  vprll  1  1908 

(Sec  V.  77.  p.  771:  V.  82,  p.  1011,  1104;  V.  83,  p.  1  101;  V.  85,  p.  88.) 

The  Michigan  Lake  Superior  Co..  a  majority  of  whose  stock  is  owned    Is 
In  receiver's  hands;  It   has  outstanding  (3,500,000   1st   gold  5s  due   May   1 
On   the  other   properties   there  are   In   all    $1,013,572    bonds,      (See 
V.  82.  p,  573:  V.  83.  p.  382.  1  102;  V.  84.  p.  106.  6117.) 

''ORT. — Report  for  year  ending  June  30  1906,  in  V.  83.  p.   1096.      In 
07-  Total  net  Income,  $678,011;  int.,  gen.  expenses,  taxes,  Ac,  $648,- 
881;  bal..  sur..  $29,630. 

DIRECTORS.— Charles  D.   Warren  (Pres.).  Toronto:  Charles  E.  Orvls. 
New    York,   and   Thomas   J.      Drummond .     Montreal     Vice  Presidents);    Ed 
mund  Q.  Trowbridge.  New   Vork:  Francis  B.  Reeves,  J.  Tatnall   i< 
Charles  S     lllnchinan  of  Philadelphia;  Duinont  Clarke.  John  T    Terry.  New 
York.  Alfred   P.   Holier.  Orange,   \.  J.;   R,   Wilson  Smith.  Montreal 
r.   H  Saulte  Ste.   Marie.     Sec.  and  Treas..  John  T.  Terry  Jr.; 

Ass't  Sec.  and    1  Rdward  White.     N.  Y.  office,  111   Broadway. 

870,  1310;  V.  85.  p.  725.  S6r,.l 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.—  Ineor 
porated  In  Virginia  In  1887.  Manufactures  for  sale  or  rental  automat Ic  ma 
chines  for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  or  London,  Kngland,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78.  p.  2440;  V.  84,  p.  094.  in  Jan.  1005  made.,  loan  of  $250, 
000.  payable  In  3  years  or  sooner,  on  unsecured  notes.  Report  for  year 
ending  Feb.  28  1007.  In  V.  84,  p.  994,  Showed,  net  sales.  $1,312,873'  net 
depreciation,  $514,733  Unci.  5200.000  extraordinary  profits 
from  sale  of  Continental  patents);  dividends  on  pref.  stock  (4%)  $198  516* 
bal..  sur..  $316,217. 

Dividends  In  1906,  4%  (A.  &  O);  1907,  Apr2%.  Pres..  J.  Maury 
Dove:  Trens.,  .1 .  Sellers  Bancroft:  Sec..  Wilfred  Bancroft.  Office  and  fac- 
tory. 1231   39  Callowhlll  St.     I'll  11.1. .  Pa  .  --(V.  84,  p,  934,  99  »    10 

LEHIOH  COAL   &    N  A  VIG  ATION. -Owns  canal   from  Ooalport   to   Kas- 
ton.    Pa.,   48    miles,   and    leases    Delaware    Division    Canal,   60    tulles 
owns  Lehigh  A  Susquehanna  RR.,  Phllllpsburg,  N.  .;.,  to  Union  Jet      Pa 
105  miles,  with  branches.  60  miles,  and  leases  for  099  years   \'es<|ucnonlng 
Valley  lilt.  17  miles;  Treskow  1111.,  7  miles;  other  lines.  17  miles-  total    206 
miles,  of  which    115  miles  double  track;  but  all  these  roads  are  leased  for 
990  years  from  1871  to  Central  or  N    J.  UK.,  rental  helnp-    33   1   3   %  or  gross 
earnings,  with  n      minimum   rental  of  $1,414,400.      Delaware   ntr    Canal 
leased  for  99  vears  from  186B.      As  to  Lehigh  &  Delaware  1(11      see  V    78 
p.   1109,  2388;   V.  79,  p.  906.      In   May   1 004  control  or  the  Lehigh   <fc   New 
England  RR.  was  acquired.      V.  78.  p.  1785;  V.  70.  p    ?r,\r, 


STOCK. —  In  1905  $13, 36t), 050  stock  was  deposited  In  a  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H.  Earle  Jr., 
George  H.  Frazler  and  Erskine  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phlla.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 
V  79,  p.  2646.  2699;  V.  80,  p.  166    602 

BONDS.-  Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  of  1898,  see  V.  67.  p.  125;  V.  70,  p.  428;  V.  81,  p.  720-  V.  84,  p.  106. 

The  $1,418,600  Nesquehoning  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  was  issued,  was  called  for  payment  on  Sept.  1  1904 
and  deposited  with  trustee.      V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  Int.      V.  67,  p.  788. 

DIVIDENDS. —  '94  '95  to  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  1907. 
Percent 4  14    4  yearly     5  V2    6      5       6       7       8       8     May.  4 

ANNUAL  REPORT.— Report  for  1906  was  in  V.  84,  p.  568.  Coal  pro- 
duced In  '06,  2,661.091  tons;  '05,  2,651,538  tons:  '04,  2.245,014  tons. 

Year  end    Dec.  31 —  1906.  1905.  lOOI.  1903. 

From   railroads $2,305,053      $2,302,428     $2,266,026      $2,244,262 


Canals  (deficit).. 37,886  49,190  150.457 

Net  orofit  on  Leh.  Coal.         851,307  852.772  601,417 

Miscellaneous.. 213.267  316.653  223,322 

Total  receipts $3,331,742     $3,422,662      $2,931,309 

Int.,  rentals,  taxes,  &c.    $1,327,132     $1,305,265     SI. 363, 434 
Dividends  . (8)1,387.604  (8)1,387,604  (7)1,104,050 


29,793 
121,415 
200,000 
Office,  108  South    4th  St. 


403.825 

102.277 


69,039 
730,032 
203,879 

$3,109,134 
$1,397,551 
(6)946.329 
765.253 
100.381 

100.00 
Phlladel- 


Balance,  surplus 617,006 

Sinking   fund ...         119,163 

Deprec'non  coal  impts_.       200,000 

Pres.  (Feb.  1907).  W.  A.  Lathrop. 
phia.  — (V.  84,  p.  106,  452,  51 1 .  S68.) 

LEHIGH  &  WILKESBARRE  COAL. — See  Central  RR.  of  N.  J. 

MACKAY  COMPANIES.— ORGANIZATION.— A  voluntary  associa- 
tion, formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven  trustees 
to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackav,  W.  W. 
Cook,  Geo.  G.  Ward,  Dumont  Clarke,  Edward  C.  Piatt.  Plinv  Fisk  and  U. 
A  Smith.  Owns  entire  $23,000,000  stock  of  Commercial  Cable  Co.  and  the 
entire  capital  stock  of  the  Postal  Telegraph  Cable  Co.;  also  shores  of  capital 
stock  of  102  other  cable,  telegraph  and  telephone  cos.  In  TJ.  S. .  Canada  and 
Europe.  See  list  in  V.  84,  p.  448.  V.  85,  0.  407.  Rights  01'  stock.  V.  84, 
p.  870. 

Div.  on  pref.,  1%  quarterly,  paid  April  1904  to  Oct.  1907,  both  inclusive. 
Div.  on  com..  Jan.  1905  to  Jan.  1906  (lncl.),  2%  yearly  (J.  &  J.);  July  and 
Oct  1906,  1%  (quur.l;  1907,  4%  (Q.J.).  The  Mackay  Companies  (holding 
co.)  has  no  bonded  or  other  debt.  Report  for  year  ending  Feb,  1  1007,  in 
V.  84,  p.  447,  showed:  Div.  received.  S3, 310, 328;  gen.  exp.,  &c,  524,625; 
div.  on  pref.  (4%),  $1,744,462;  div.  on  cum.  (3%),  $1,2  11,4  12;  bal.,  sur., 
$2:10,82:).     Office  ,112  State  St.,  Boston.     V.  81,  p.  1795. 

COMMERCIAL  CABLE  CO.— This  co.  owns  live  cables  from  movascotla 
to  Ireland;  one  from  Ireland  to  Havre,  France;  three  from  Ireland  to  Bristol, 
England;  two,  Nova  Scotia  to  New  York,  and  two  to  Rockport,  Mass.,  &c; 
and  one  from  Fayal  (Azores)  to  Canso  (Nova  Scotia);  one  from  Fayal 
(Azores)  to  Ireland;  total  cables,  16,287  miles.  On  Aug.  28  1006  cable  to 
Iceland  was  opened.  V.  83.  11.  497.  Also  controls  Commercial  Pacific 
Cable  Co.,  with  lines  from  San  Fran,  via  Hawaiian  Islands  to  the  Philippine 
Island',  China  and  Japan,  10,008  miles.  V.  76,  p.  541;  V.  77.  p.  39,  198; 
V.  81, p.  1438.     Also  the  Commercial  Cable  Co,  of  Cuba,  direct  from  X.  v. 

City  to  Havana,  comprising  1,300  miles  of  submarine  cable.  The  $20,000,- 
000   Is  are  described  on  a  previous  page. 

Jan.  1  1897  the  Commercial  purchased  Postal  Tcleg.  Cable  Co.,  Its  stock 
of  $15,000,000  being  mostly  exchanged,  $  for  $,  for  4%  bonds.  The  1st 
mtge.  covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled — see  V.  64,  p.  951;  V.  72.  p.  535.  Postal  Co.  Dec.  31 
1906  had  220.898  miles  of  wire  (land  lines),  3,305  offices.  The  Postal  Co. 
has  also  working  arrangements  with  106.304  miles  of  wire  and  18.126  addi- 
tional offices.  V.  74,  p.  1357;  V.  75.  p.  70.  Advance  in  telegraph  rates 
April  1907.  V    84.  p.  807        Office.  253  B'wnv,  N     Y.  —  (V.  85    p.  407.) 

MADISON   SQUARE   GARDEN.      Sec  page   177. 

MANHATTAN  BEACH  SECURITIES  CO. — Owns  the  real  estate  anil 
premises  known  as  Manhattan  Beach,  with  the  Manhattan  Beach  and  Ori- 
ental hotels,  music  amphitheatre,  fireworks  enclosure,  bicycle  track  and 
other  buildings,  446  acres  of  land,  &c.  Acquired  at  foreclosure  sale  Dec.  21 
1906  of  Manhattan  Beach  Hotel  &  Land  Co.  A  mortgage  has  been  made 
to  the  Title  Guaranty  &  Trust  Co..  trustee,  to  secure  an  issue  of  $1 ,000.000 
6%  reg.  bonds  dated  March  2  1907  and  due  March  20  1912,  but  subject  to 
call  when  drawn  by  lot.  Guaranteed  by  Bond  &  Mortgage  Guaranty  Co. 
Int .  March  20  and  Sept.  20  at  175  Remsen  St.    Brooklyn,  N.  Y.    V.84  ,p  93  I 

N.  Y.  office,  192  ICwav.       (V.  S3,  p.   1415;  V.  81,  p.  931:  V.  B5,  ,,    ;<,|,,  ) 

MANUFACTURERS'  LIGHT  &  HEAT  CO..  PITTSB  URGH.— ORGANI- 
ZATION.—  Incorporated  In  Pa.  on  Nov.  28  1899;  reincorporated  April  21 
1903.  Owns  476,214  acres  of  gas  lands,  of  which  377,364  not  yet  drawn 
upon  In  Jan.  1907.      V.  76.  p.  1252;  V.  78,  p.  980. 

STOCK. — Stock  authorized,  $25,000,000  as  Increased  June  1903-  out- 
standing, $21,500,000,  of  which  $628, 600  In  treasury;  par  of  shares.  $50. 

DIVIDENDS.  —  1  H  %quarterly  paid  1903  to  Oct  1906.  both  Inclusive. 
none  Since  to  Oct.  1907.      V.  83.  p.  1594;  V.  84,  p.  449. 

Fl  \  \  MCI  Al,  PLAN.  — In  Dec.  1906  it  was  arranged  to  finance  the  Mont- 
lug  debt  of  approximately  $1,000,000  by  providing  nearly  equal  payments 

Of  about  $7011,000  yearly  during  five  years  until  1911,  when  the  rem 
5  i  1  I,  100  matures,  unless  sooner  paid.  During  the  same  period,  the  bonded 
debt  will  be  reduced  from  $8,2  21  ,000  to  $4,371  ,000  and  t  he  \  early  payments 
On  account  of  bonded  and  floating  debt  reduced  from  $'',177,807  lO  $872,. 
123.  The  stockholders  voted  Feb.  20  1907  to  authorize  $3,000,000 
bo  ids.   the   firs!   of  them   maturing   1918,  to  be  deposited  with  the  Colonial 

This!  Co,  of  Pittsburgh  as  collateral  security  to  the  agreement  relative  to 

the  navoicnt  of  the  Moating  debt.      V.  83.  n.   1501. 

BONDS. —  Date.         Interest.        Outstand'o.       Maturity. 

Ft.    Pitt  Gas  1st  M.  (T.  due) 

$100,000  yearly      ($1.000|l900     6  <r.  J  30  &  D  $'00,000  To  June  30  '11 

each)   U  PI    J      Int.  at  T.  Mellon  &  Sons'  Hank,  Pittsburgh. 

M  L  &  II   1st   M.  g,  due  $50.-11900      6  g.  J.&.I  $100,000   To    Jan.     1015 

000  yearly  ($500.  &o.,ea)/      Int.  at  Union  Trust  Co.,  Pittsburgh.  Pa. 
Wheel.    1st   col.   tr.    M.,   $2.  1 

500.000,  g,  due  S 200. 000 j 1903      6  «r.   F.&A.       $1/14.000   To  Feb.    101(1 

yearly  ($1.000  each)      ..I      Int.  at  Colonial  Tr.  Co..  Pittsburgh.  Pa. 
New    mtge.,    $6,500,000,   g. 11003      5  g.   MAN     $'.900,000   To     May     1018 

V.  76,  p.  1252.  /       Int.  at   Union  Trust  Co..  Pittsburgh. 

Wheel,  col    bonds  (several  series)  are  subject  to  call  from  102  to  105. 

EARNINGS.—  For  the  0  months  ending   rune  30  1907    hero  is,  $2.6  >7  0.10; 
r-r  taxes) ,  $1,803,120;  charges,  Ac,  $414,1 
V.  85,  p.  287 
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REPORT, — Report  for  cal.   year   11)00     In  V.   84,  p.   341.  448.  showed: 
earnings    $6,167,278;  net,  S3.ts87.74'.);  new  wells,  &c   $1,04 
.■Hind  Int..  S.i  I  I  789;  Other  Interest.  $223,342:  ha!.,  sur..  $1,870,568.      Divs 
paid  (4H"o)  amounted  to  $943,000  and  bonds  redeemed  were  $564, ooo. 

OFFICERS.— Pres.  H.  B.  Ilcatty:  Sec.  and  Asst.  Treas. ,  II  E.  Selbert; 
Treas..  E.  II.  Myers.      Directors  Feb.  1907.  V.  84,  p.  341.     Office.  Farmers 

\  Bide;..  Pittsburgh,  Pa.      (V.  84,  p.  611,  1185;  V.  85.  p.  287.) 
JMARCONI   WIRELESS  TELEGRAPH  CO. — V.  85.  p.   158,   1007. 

MARYLAND  COAL  CO.— Controls  6.000  acres  of  land  In  Alleghany  and 
Garrett  counties.  Md.,  1,500  acres  In  Wendel  County,  \V.  Va..  and  2.800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  in  table,  and  In  addition  old  com..  $11,100,  and 
treasury  stock,  $103,805.  Produced  188, 7U9  tons  In  1906;  244,684  tons  In 
1905.  Report  for  year  ending  January  31  1905,  in  V.  80,  p.  654. 
Surplus  earnings  in  1908  over  Interest,  &c.  were  $155,630;  In  1904,  $222,- 
634:  dividends  In  1906  (8%),  $150,776;  surplus  for  year,  $4,854. 

DIVS. —  95.  "96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '05.  '05.  '06.  1907 
New  prcf. .%   4  4    3H      4      4K      5        5      5  'A      7      &V2    8^      8        H   J-nc.4 

In  1903  and  1904.  June.  3  H  %,  Incl.  1  %  extra:  Dec.  31,5%.  lncl.  2  '/i  % 
extra.  In  1905.  June,  3 M  %.  lncl.  1  %  extra;  Dec.  4H  %•  lncl.  2%  extra. 
In  1906,  June  and  Dee.,  each  4 % .  lncl.  1  Vi%  extra.  Oflice,  1  U'way,  N. 
Y.— (V.  80.  p.  654:    V.  82,  p.  337;    V.  84.  p.  752.) 

MASSACHl  SETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902  per  plan  In  V.  71.  p.  1311.  Operates 
400  by-product  coke  ovens  it  Everett,  Mass.:  200  additional  ovens  were  to 
be  completed  by  1905.  (V.  70,  p.  483;  V.77,p.l99.)  The  gas  there  pro- 
duced (over  8,000,000  cubic  feet  dailN  I  Is  enriched  and  distributed  for  con- 
sumption in  Boston,  through  the  Bo'ston  Consolidated  Gas  Co.  The  Massa- 
chusetts Gas  Cos.  owns  $15,1  IO.OOO  of  the  $15,124,600  capital  stock  of  the 
''onsolidated  Co.  (no  bonds  issued);  also  the  $17,469,800  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  .Tune  1906  the  Citizens- 
Gas  bight  Co.  of  Qulncy.  Mass..  was  acquired.  V.  82,  p.  1443.  Slidlng- 
scale  gas  law  to  continue  in  years  from  July  1  1906.  See  V.  82.  p.  1270. 
On  July  1  1907  the  price  of  gas  was  voluntarily  reduced  to  90  cents.  V.  84, 
p.   1553. 

DIVIDENDS.— On  prcf.  In  1903  to  Dec.  1907,  4%  yearly  (J.  &  D.).  On 
common.  1006.  Aug,  and  Dec,  1";,  each;  1907,  April,  1%;  Aug  .  1%.  In 
June  1907,  $750,001)  (895  was  set  aside  for  dividends  on  common  stock  from 
accumulated  earnings,  1  ";,  each  being  paid  Aug.  1  and  Dee.  1  1907  and 
April   1    1908.      V.   82.  p.    1443. 

Earnings  of  sub-companies,  V.  85,  p.  056,  725. 

REPORT. — Report  for  year  ending  June  30  1907,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.), was  inV.  85,  p.  1003, showing: 
Divs.  and  int.  received,  $1,658,360;  divs.  on  pref.  stock  (4%),  $1,000,000: 
Int.  and  exp.,  $56,975;  bal.,  sur..  $601,385;  total  undivided  earnings  of 
all  constituent  companies,  $127,308. 

•  OFFICERS. — Pres.,  C.  Mlnot  Weld;  Treas..  Wallace  S.  Draper;  Sec, 
F.  Tudor.  Office  Shawmut  Bank  Bldg.,  Boston.  Old  Colony  Trust  Co., 
transfer  agent.      Massachusetts  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies,  Samuel 
Carr.  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell.  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone.  Albert  Strauss,  Christopher  Mlnot  Weld,  Rob- 
ert  \\  Insor.  —  (V.   85.   p.   349.  656.   725.  91'3,    1003.) 

MERGENTHALER  LI  NOT  YPE.— Listed  in  1898.  Report  for  1905-06. 
V.  83,  p.  1094.  In  1906-07,  total  net  profits,  53,171,571;  dividends  (15%), 
about  SI, 650. 000       Statement  as  to  rival  companies.  V.  67,  p.  371. 

The  stockholders  voted  Feb.  20  1905  to  Increase  the  stock  from  $10,000  - 
000  to  $15  000  000:  of  the  new  stock  $996,000  was  subscribed  for  in  May 
1905  bv  stockholders  at  par.     V.  80,  p.  654,  1733. 

DIVIDENDS —  1    '95.  '96.      '97.    '98tO'00.    '01.    '02tO'0S.  1907. 

;         Percent J10H   16     16H     20  yrly.   13H*15yrly.     Inc. Sep, 7H 

•  2H  %  quar.  (Q.-M.i  and  In  Dec,  5%  extra. — (V.  83    p.  1232.) 

MEXICAN   LIGHT  &   POWER  CO.— V.  85.  p.  .149.  407.  656. 

MEXICAN  TELEORAPH. — Company  organized  In   1878   under  laws  of 
Y.  State.      Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 


N. 


m.;  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston. Tex.,  to  Coatzacoalcos.  Mex.,  825  m.,  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  be- 
tween New  York  and  Colon.  Isthmus  of  Panama,  remainder  being  owned 
by  Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768  shares  of 
the  Cent.  &  So.  Am.  Teleg.  Co.,  which  see. 

STOCK. — Stockholders  voted  May  8  1906  to  increase  the  authorized 
stock  from  $2,000,000  to  $3,000,000.  the  new  stock  being  paid  as  a  50% 
dlv.  on  the  outstanding  stock.      V.  82,  p.  755,  1104,  1384. 

DIVIDENDS.— In  1882  to  1886,  lncl.,  8%  yearly;  from  1887  to  Oct. 
1907,  both  lncl.,  at  rate  of  10%  per  annum  (2  H%  Q.-J.):  also  June  1  1906, 
50%  In  stock.      V.  82.  p.  1104.  1384. 

EARNINGS. — For  9  months  ending  Sept.  30  (partly  estimated): 

9  mos. —  Gross.  Net.        Mex.  Gov.     Dividends.       Bal..  Sur. 

1907  (est.) $517,500      $494,500      $25,500       (5%)$215,254      $253,746 

1906  (est.) ..    488.000         469.750         22,500      (5%)    191,315         255.935 

REPORT. — Report  for  year  ending  Dec  31  1906  was  in  V.  84,  p.  807. 
showing,  gross.  $771,872-  net,  $645,864;  Mex.  Gov't  share,  $30,000;  im- 
provements, $32,431;  divs.  $263,068;  bal  .  sur.,  $319,987.  J.  A.  Scrymscr. 
Pres.,  66  B'way,  N.  Y. — (V.  8-1 ,  p.  801 .  807.  1117,  1555.) 

MICHIGAN  STATE  TELEPHONE  CO. — ORGANIZATION.— Incor- 
porated In  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33,  1034.  A  licensee 
of  the  Amer.  Telcph.  &  Teleg.  Co..  though  not  controlled  by  that  Co 
Stations   Dec   31    1906,  92,576-    on   July   31    1907.   98.566. 

STOCK. — Common  stock  authorized,  $6,000,000  (par.  $100);  outstand- 
ing, $3,500,000,  held  in  voting  trust  to  Mch.  1  1909  unless  sooner  termi- 
nated by  voting  trustees  viz.,  Norman  W.  Harris.  Chicago;  Fred'k  A.  Far- 
rar.  Boston;  Philip  II.  McMillan.  Detroit:  Allen  B.  Forbes.  New  York,  and 
Isaac  Sprague.  lioston.  Preferred  ($4,000,000  authorized)  Is  subject  to 
call  at  par  on  any  Feb.  1.  Dividends  on  pref.,  1  V$%  quar.  (Q.-F.),  paid 
May  1  1904  to  Aug.  1   1907,  both  Inclusive. 

BONDS. — Of  the  bonds.  $4,181,000  was  Issued  to  satisfy  obligations 
and  for  general  corporate  purposes,  $285,000  was  reserved  to  retire  under- 
lying bonds  and  $5,534,000  (of  which  $2,100,000  Issued)  for  75%  of  cost  of 
acquisitions,  extensions.  Improvements,  &c.  under  stringent  provisions. 
In  Nov.  1906,  $1,250,000  of  an  authorized  issue  of  $2,000,000  of  6%  de- 
bentures were  sold.      V.  83.  p.  1232. 

REPORT. — Report  for  year  ending  Dee.  31  1906  was  In  V.  85,  p.  37. 
nhowlng:  Gross  earnings,  $2,661,296;  net  earnings,  $632,263;  charges,  &c, 
$355,592;  dlv.  on  pref.  stock  (6%),  $136,333;  bal..  sur..  $140,338.  Year 
1905.  gross.  $2,293,552;  net,  $673,328;  charges,  fee.  $276,760;  divs.  (6%), 
$137,100;    bal..  sur..  $259,451)       Total  surplus    Deo.   31    1906.  $160,067. 

OFFICERS.— Chairman  of  Board.  N.  W.  Harris:  Pres.,  W.  A.  Jackson; 
V.-P..  N.  0.  Kingsbury;  Sec.  W.  I.  Mlzner;  Treas.,  John  T.  Shaw 
Office  20  Clifford  Street,  Detroit.— (V.  85,  p.   287.) 


MILWAUKEE  GAS  LIOHT  CO.— ORG  A  N  IZATION  .—  incorporated  In 
1852.  Has  perpetual  franchise.  V.  74.  p.  1199.  On  July  1  )«o4  the  price 
01  ga.s  was  redui  1  ."*.  p    2eo2;  \     > 

The  American  Light  tc  TrBC    Co.  owns  practically  entire  stock  through 
ershlpof  Western  Gas  Co.       In  July  1907  the  authorized  stock  wa 
from  $1.5oo,uoo  to  $5,000,000,  all  except  1.000.000  of  the 
sued.      V.  85    p.  164.       Divs.  not  less  than  6%  yearly  (J.   &  J  )  paid  for  45 
years  to  July  1905    lncl  ;  1906,  Jan..  2'A  %:  April    1  H  %;  July  1  J4  %■  Oct  , 
1  Vi  %:  1907,  Jan.,  1  '4  %;  Mch..  1  .15%      later  dividend  not  made  public 

Of  the  $2,700,000  bonds  remaining  unissued.  $100,000  Is  reserved  to  take 
up  $80,000  Ofuce  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  Improvements.     See  V.  78.  p.  481 ,  1199;   V.  79.  p.  631;    V.  80.  p.  602. 

For  11    months  ending  Nov.  30   1906,  net.  $88:  ,49  in 

1905.     Net  earnings  for  calendar  year  1905.  $856,183;    Interest  charge  Is 
now  $296,000.       in  1003,  net,  $665.101 .  —  (  V .  83.  p.     29:i:  V.  s5.  p.  164.) 

MINNEAPOLIS  OENERAL  ELECTRIC  CO —ORGANIZATION.— 
Incorporated  In  N.  J.  Jan.  9  1899.  V.  68.  p.  824;  V.  77  p.  773.  Stone  & 
Webster  of  Boston  are  the  General  Managers  of  the  property. 

DIVIDENDS. — On  prcf.  from  organization  to  Aug.  1907,  6%  yearly 
(F.  &  A.).     On  common.  In  1906    4%;  1907.  4%  (F.  &  A.) 

BONDS.— Of  the  5s  of  1906  ($8,000,000  authorized)  $4,310,000  have 
been  sold  to  retire  $1 .285.000  bonds  called  for  payment  and  to  develop  the 
water  power  at  Taylor's  Falls,  $690,000  are  reserved  to  retire  the  6s  due 
Jan  1  1908.  and  $3,000,000  are  reserved  for  80  %  of  cash  expenditures  to 
be  made,  as  required.  Sinking  fund  1  %  of  outstanding  bonds.  The  City 
Trust  Co.  0'  Boston  Is  mtge.  trustee.     V.  80.  p    223. 

EARNINGS. — Year  ending  Dec  311906  gross.  $805,631;  net.  $363,627; 
charges.  $107,180;  bal..  sur  .  $256,447. 

Pres.,  Henry  G.  Bradlec:  Treas.,  A.  S.  Pratt:  Sec.  II.  R  Hayes.  Execu- 
tive office.  84  State  St..    Boston.  —  (V     82,  p.    100,  573.) 

MONONOAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO. — 
("River  Coal  Consolidation.")  —  Incorporated  In  Pa  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c,  including  200  steamers  and  4.000  coal  boats  and  barges 
and  coal  elevators,  &c  Owns  between  33.000  and  34.000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns.  V.  69.  p.  1065;  V.  72,  p. 876, 
939;  V.  74,  p.  99:  V.  76.  p.  264;  V.  78,  p.  1278:  V.  84.  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share  respectively.      Operated  separatelv.      V.  77.  p.  630.  774,  1297.  1750. 

DIVIDENDS  on  pref..  7%  yearly.  July  1900  to  Jan.  1904  (J.&J.):  In 
July  1904  the  dlv.  was  passed:  1905,  Jan..  1.54%;  1906.  Jan..  1.94%;  1:107. 
Jan. ,  4.50%  ($2.25  per  sh.) ,  payable  from  earns,  of  fiscal  vear  1905-06;  July 
'07,  3H%.  V.  85,  p.  43.  A  s.  f.  of  5c  per  ton  of  1  tt-lnch.  coal  mined  and 
shipped  will  retire  bonds  annually  about  Dec  1  if  purchasable  In  the  open 
market  at  a  reasonable  price;  to  Nov.  1  1906  $1,214,000  were  canceled. 
Car  trust  notes  Oct.  31  1906,  $374,000;  mortgages.  $285,441. 

EARNINGS. — For  9  months  ending  July  31   1907.   net  earnings.  $1,751.- 
213,   against  $1,445,464   In   1905-06;     Interest,   taxes,     depreciation.     Ac 
$1,072,079;    balance  for  dividends,  $679,134.     V.  85,  p.  603. 

REPORT  for  year  ending  Oct.  31  1906,  with  bal.  sheet,  was  In  V.  84. 
p.  154,  showing  profits  over  charges  and  divs.  on  pref.  ($450,000) of  $2,600; 
total  sur.  Oct.  31  1906.  $2,062,686.  Pres.,  F.  L.  Robblns:  Treas.,  \V. 
Hamilton  Brunt:  Sec,  I.  W.  Barber.  Pittsburgh,  Pa. — (V.  85.  p.  cos.) 

MONTREAL  LIOHT  HEAT  &  POWER  CO.— ORGANIZATION  .—In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  horse  power,  viz  :  one  hydraulic  plant. 
Lachlne,  Que.,  and  one  at  Chambly,  Oue.  Controls  output  for  Island  of 
Montreal  of  Shawinlgan  Water  Power  Co:  also  the  output  of  the  Provincial 
Light,  Heat  &  Power  Co.,  which  is  building  a  15.000  horse-power  plant  on 
the  Soulangcs  Canal  to  develop  the  surplus  waters  thereof.  V.  83.  p.  216. 
Prooertles  owned,  see  V.  74.  p.  580:  V.  75,  p.  238:  V.  76.  p.  923:  V.  80, 
p.  2456.  Divs.  on  slock.  4  %  yearly  to  Mav  1906;  since  to  May  1907.  lncl.. 
1  H%  quarterly;   Aug.  1907.  1U%;    .Nov.  1907.  l1 

BONDS  — Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mtges..  Interest 
being  payable  In  Montreal  at  Bank  of  Montreal  or  In  N.  Y. 

Of  the  4  '/is  of  1902  $1 ,013,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $1 ,854,000  for  Improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz..  to  pay  for  balance  of  sub  company  stocks,  $7,000. 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mtges..  V.  74.  p.  580;  V.  75.  p.  238:  V    76    p.  923. 

REPORT. — Report  for  the  year  ending  April  30  1907*ras  in  V  84.  p.  14 25. 

Year.  Gross.  Net.  Interest.  Dirtdrnds.         Bal.,  sur. 

1906-07 $3,453,490      $1,924,220      $483,638  1.000      $590,582 

1905-06  .    3.186.103         1.754,905         476.419         (4%)  680.000  598.486 

OFFICERS.— Pres  .  Herbert  S.  Holt:  1st  V.-P..  W.  McL.  Walbank; 
id  V.-P..  Rudolph  Forget:  Sec-Treas..  J.  S.  Norrls.  Directors.  V.  74. 
p.  580.— (V    84.  p.  394.  1371.   1425;  V    85,  p.  164.) 

NATIONAL    ASPHALT   CO —See   General   Asphalt   Co. 

NATIONAL  BISCUIT.— Incorporated  under  laws  of  N.  J.  in  1898. — 
V.  66    p    288    901:  V    71.  p.  545:  V.  77.  p.  92:  V.  80.  p.  870:  V    82.  p.  388. 

DIVIDENDS.— On  prcf.  In  1898.  5Vi%-  1899.  to  AUT.  1907.  7% 
(1  H  Q.-F.).  On  com. .Jan.  1899  to  Jan.  1907,  lncl..  4%  (1%  Q.-J.).  and 
in  Apr.,  July  and  Oct.  1907,1  J-f  %  each;  In  Apr.  1006  and  Apr.  1907  each  1% 
extra 

BONDS. — These  Include  N.  Y.  Biscuit  first  6s  (M  &  S.).  due  March  1911. 
$410,703;  Am.  Biscuit  <Se  Man.  1st  6s  (F  &  A.),  due  Aug.  1910  $545,000. 
and  $15,000  5s  due  $5,000  yearly  in  October.     V.  67.  p.  274. 

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1907  was  in  V. 
84,  p.  388.  showing:  Sales  for  year.  $40,7  '2,939;  net  profit.  $3,954,507; 
dividends,  7%  on  prcf.  and  5%  on  com.,  $3,198.1  15;  bal.,  sur..  $756,392. 

DIRECTORS.— A.  \V.  Green  (Pres.).  John  D.  Richardson  (1st  V.  P.). 
F.  M.  Peters  (2nd  V.-P.).  I\  \.  Kennedy,  B.  F.  Crawford.  Wm.  H.  Moore. 
L.  D.  Dozler,  11  .1.  Evans.  F.  L.  Mine.  S.  S.  Marvin.  T  S  Olllve.  N.  B. 
Ream,  J.  B.  Vredenburgh.  H.  M.  Hanna.  S.  A.  Sears.  W.  H.  Moore  and 
F.  A.  Kennedy.  Sec.  and  Treas.  Is  F.  E.  Bugbee:  Asst.  Treas..  J.  U.  Hlgln- 
botham.      Office.  15th  St     9th  &  10th  Aves..  N.  Y.— (V.  «4.  p.  394.) 

NATIONAL  CARBON  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  on  Jan.  16  1899.  V.  68.  p.  85,  130.  Dividends  on  pref.  1899, 
3<^%;  1900  to  Aug.  1907,  1 M  %  quar.  Dividend  on  common,  1905, 
3%  (J.  &  J.);  1906.  Jan.,  2%:  April,  1%:  July.  1%:  Oct..  1%:  1907. 
4%  (Q.-J.).  Report  for  year  ending  Jan.  31  1907.  with  balance 
sheet  In  V.  84.  p.  506.  showed:  Net  earnings.  $951 ,078;  divs  (7%)  on  pref.. 
$315,006;  dlv  (4%)  on  com  .  $220,000;  depreciation.  &c .  $376  966:  bal., 
sur..  $391,120.  Pres..  James  Parmelee;  Treas..  H.  E.  Hackenberg;  Sec, 
J.  S.  Crlder.      Main  office.  Cleveland.— (V.  82.  p.  1500:    V.  84.  p.  506.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION". — 
Incorporated  In  New  Jersey  on  January  21   1899.     See  prospectus  In  V. 
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Date 

of 
Bonds 


1901 


Nat  En  &  Stamping — (Con) — 1st  M  g  $250,000  pay  y'rly.SSt 

.National  Fireproofing — Common  stock  $4 ,500,000 I 

Preferred  stock  7%  non-cumulative  $8,000,000 

First  mortgage  $2,500,000  gold  red  par  $250,000  dueyrly.N     1906 

National  Glass — Stock  common  $2,250,000 

Preferred  7 %  non-cumulative  $1,650,000 

First  mortgage  gold  $200,000  payable  Nov  yearly..  L Pi. c*     1899 
General  mortgage  §2,500,000  gold  s  f  drawn  at  105..UPi.c*     1901 

National  Lead  Co — Stock  common  $25,000,000  authorized...!    

Pref  stk7%  cum  $25,000,000  authred  par  beginning  1910  . 

National   Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10,000,000... 

New  Central  Coal— Stock  $1,000.000 

New  England  Cotton   Yarn — Common  stock,  $3,900,000 

Preferred  stock  $2,000,000  6%  non-cumulative 

First  M  $6,500,000  gold  s  f  subject  to  call  at  110 — NB.c* 

New  England  Telephone  &  Telegraph — Stock  $50,000,000 

Bonds  Series  5 ,  call  at  102 

Bonds  Series  6,  7  &  8  $500,000  each  not  subject  to  call — 

Bonds  $1.000,000 --     1900 

New  York  Air  Brake— Stock  $10.000,000 I 

New  York  Dock — Preferred  stock  5%  non-cum  (text)  -  ..  Usm     

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r|    1901 

New  York  Gas  Electric  Light  Heat  &  Power — See  Consolidat  ed  Gas 
N  Y  &  Hoboken  Ferry  Co — Hoboken  Fy  1st  con  M  red.  Usm.c*     1 

NY4.VJ  Ferry  two  mortgages  (V  82,  p  164) 1896 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4,000,000..     1898 


1899 


1893 
95-'99 


Size,  or 

Par 
Value. 


$1,000 

50 

50 

1,000 

50 

50 

1,000 

1,000 

100 

100 

100 

100 

20 

100 

100 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

500   &r 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


$1,000 

4,461 

7,900 

1,750 

1,479 

1,312 

400 

2.100 

20.655 

24,36  7 

10,000 

10,000 

1.000 

3,900 

2  000 

5.206 

31,697 

500 

1,500 

1,000 

8,012 

10,000 

11,800 


Rate 
% 


When 
Payale. 


Where    Payable, 
Whom. 


and    by 


000    5  g 
300  See  text. 
SOOlSee  text. 

,000:      5  g 

150  7in"l966 
,000|         6  g 
000|         6  g 
400iSee  text. 
600  7  in  1906 

000 

000|6  in  1907 
,000  4  in  1906 
COO  See  text. 
,000  6  In  1907 
000'  5  g 
80016  in  1906 
000!         6 


|M    &     S  St  Louis  Tr  Co,  St  Louis 

Q — F     Checks  mailed 

Q— J  do 

A     &     O  New  York  Trust  Co,  N  Y 


Q — J     (Checks  mailed 
M    &     N  Mellon  &  Sons  Bank ,  Pitt 
M    &     N  do  do 

Q— J      100  William  Street,  N  Y 
Q — M  do  do 


000 
000 
500 
000 
000 


1,000       4,100,0001 

]      1,000,000 

1.000       3,300,0001 


5 

4 
8  In  1907 
4  in  1907 

4g 

5 
5 
5g 


Checks  mailed 

Cos  office,  1  B'way.NY 


Q— J 

Semi-an 
Sec  text . 

Q— F 
F     &    A  Nat  ShawmutBk,  Boston 

Q — F  119  Milk  Street  Boston 
A  &  O  Bank  of  Republic,  Bost 
A  &  OjNat  Bk  Commerce  Bost 
J      &     J  do  do 

Q — J      Office  66  B'way  N  Y 
A     &     O  Checks  mailed 
F     &    A,USM  &TrCo.N  Y 

M    &    N,N  Y,  Office  DL&W 
J      &     J  do  do 

J      &    D  do  do 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Sept  1  '08-'ll 
Aug25'03.1^  % 
Oct    15  '07.  1  % 
Apr  1908-1916 


Jly  30  '07,1  9*  % 
1908    &    1909 
Nov    1    1921 
Oct    1    '07,    IX 
Sepl6'07,l*£  % 


Oct    2  '07,1  H  % 
May    1907,    2% 
Sept  3   '06.    lU 
Nov  1  '07,  1  H  % 
Aug     1    1929 
Augl5'07,lH  % 
April   1908 
1915,    16   &   '19 
Jan     1    1930 
Oct    22  '07,  2% 
Oct    15    '07,  2% 
Aug    1    1951 

May  1  1946 
Jan  1  1946 
Dec    1   194S 


1904.    1905.    1906.    1907. 
7  5K        1       Below 

0  0  0  0 

,     In  1907,  Jan.,  2%.  lncl. 


68.  p.  187,  and  official  statement  in  V.  76.  p.  1405:  V.  77,  p.  403;  V. 
S2.  p.  755.  Div.  on  preferred.  1899  to  Oct.  1907.  7%  yearly  (Q-J.);  7% 
declared,  paid  1  84  %  each.  Oct.  1907.  Jan..  Apr.  and  July  1908.  On 
com.,  1902  to  1904,  4%  yearly;  1905,  Jan.,  Apr.  and  July,  i-,%  each;  none 
since  to  Oct.  1907.  V.  81,  p.  617.  Decision  Dec.  1906,  V.  81,  p.  215; 
V.  82,  p.  755;  V.  83.  p.  1415. 

Report  for  vear  ending  June  30  1907  was  in  V.  85,  p.  525,  showing:  net, 
$1,638,817;  dividends  on  pref.  (7%) ,  $598,262;  surplus,  $1,040,555;  total 
surplus,  $1,648,604  and  $1,500,000  general  reserve  account.  Pres.,  Fred  k 
G.  Niedringhaus;  Sec,  IVm.  H.  Matthai:  Treas.,  A.  M.  Steinhardt.  N.  Y. 
office.  83  Fulton  St.— (V.  83,  p.  1415;  V.  85,  p.  408,  525.) 

NATIONAL  FIREPROOFING  CO. — Incorporated  In  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  fireproofing,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72,  p.  296.  1191;  V.  76,  p.  651. 

BONDS. — Stockholders  April  5  1905  authorized  an  Issue  of  $2,500,000 
5%  bonds,  maturing  $250,000  yearly,  but  subject  to  call  at  any  Interest 
period.  Of  the  bonds  $2,000,000  have  been  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  uever  be  less  than  $2,000,000.  V.  82,  p.  1104. 
Mortgages.  SI  21. 169. 

DIVIDENDS, %      1900.    1901.    1902.    1903. 

Preferred 1%       7  7  7 

Common ...       3?{       5  4K 

In  Oct.  1906  dividends  on  pref.  were  resumed 
1%  extra;   April.  1%;   July,  1%;  Oct..  1  %. 

REPORT. — Report  for  year  ending  Dec.  31  1906  in  V.  84,  p.  747,  showed: 
Net  earnings,  $943,180;   reserve.  $100,000;   dividends  (3%  on  pref.) ,  S237,-  | 
015;    adjustments  and  allowances,  $48,353;    balance,  surplus.  $557,812. 

DIRECTORS.— D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.).  R.  W.  ! 
Allison,   Henry   M.   Keasbey  and   E.  V.  Johnson   (Vice-Presidents),  John 
R.   Gregg.   Fred.   Gwlnner  Jr.,   W.   A.   Dlnker,  Theo.   F.  Straub,  James 
•I.   Booth,  J.   R.   Gregg.  T.   Hart  Given,   Hay  Walker  Jr.,  W.  A.  Stone  \ 
and  J.  B.  Flnley.       Treas.  Is  J.  P.  Robblns  and  C.  G.  Jones  is  Secretary. 
—  (V.  82.  p    1104:  V.  83.  p.  754,  821,  1594;  V.  84,  p.  697,  747,  807.) 

NATIONAL  GLASS  CO.— Sec  page  177. 

NATIONAL  LEAD  COMPANY. — ORGANIZATION. — Organized  under  | 
the  laws   of   New  Jersey  on   Dec.   7    1891.     It  controls  extensive  plants 
In   different   States   for   manufacture   of  white  lead   and   other   products.  ; 
In  190">  the  whole  or  greater  part  of  the  United  Lead  Co.  stock,  it  is  under-  I 
stood    was  acquired.     The  United  Lead  Co.  had  no  bonds  outstanding,  but  j 
there  were  $261,000  Chadwick- Boston  Lead  5s.     V.  84,  p.  697.     See  Na- 
tional Lead  item,  V.  84,  p.  160.     In  March  1907  the  Magnus  Metal  Co.  was 
purchased.     V   84,  p.  452. 

STOCK. — The  preferred  stock  Is  entitled  to  7  %  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60.,  a.  349. 

In  1906  $5,713,600  preferred  and  $5,750,000  common  stock  were  Issued 
to  acquire  new  properties.  V.  81.  p.  1853;  V.  82,  p.  865.  In  March  1907 
$3,750,000  pref.  was  Issued  to  acquire  Magnus  Metal  Co.     V.  84,  p.  452, 

DIVIDENDS.!    '93.  '94.   '95.   '96.   '97. '98to'00.  'Olto'03.  '06.  1907. 

Common,  % J      2       3       1       0       0     1  yearly  0         2     See  below. 

Preferred  were  7%  yearly  (1  V,'  Q-M)  to  Sept.  1907  Inclusive. 

Dividends  were  resumed  on  common  in  July  1906.  1%  (quarterly)  be'ng 
paid;   Oct..  1%;   1907,  Jan.,  1%;   April,  1%:   July,  1*4%:   Oct.,lH%. 

ANNUAL  REPORT. — The  annual  report  for  1906  In  V.  84,  p.  802, 
showed:  Net  earnings,  $2,499,632;  dlvs.  on  pref.,  $1,395,744-  div.  on  com., 
3%.  $619,662:  bal.  for  year.,  sur..  $484,226.  In  1905,  net,  $2,082,632. 
Total  sur..  Dec.  31  1906,  $4,038,822. 

DIRECTORS.— L.  A.  Cole  (Pres.) ,  F.  W.  Rockwell,  R.  P.  Rowe  and 
W.  W.  Lawrence,  (Vice-Presidents),  B,  F.  Beale,  G.  O.  Carpenter,  It.  R 
Colgate.  B.  C.  Goshorn,  H.  M.  McClicsney,  A.  P.  Thompson,  Walter  Tufts, 
O.  P.  Wells,  Daniel  Guggenheim,  Murray  Guggenheim  and  Edward  Brush. 
Sec.  Is  Charles  Davison.      N.  Y.  office,  100  William  St.— (V.  84.  p.  1185.) 

NATIONAL  RICE  MILLING.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123:1223;   V.  72,  p.  91 ,  135;   V.  73,  p.  1 163;    V.  81 ,  p.  666;  V.  83,  p. 433. 

NATIONAL    SALT    CO.— See    International    Salt    Co. 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900.  and  took  over  the  New  York  Sugar  Refining 
Co. 's  (Doscher)  refinery.  Long  Island  City,  the  Mollcnhaucr  refinery. 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkcrs,  N.  Y.  The  capacity 
of  the  new  company  Is  10.000  barrels  dally.  V.  70,  p.  1098;  V.  71,  p.  31; 
V.  77,  p.  1877.  Dividends  on  preferred:  1M%  (Q.-J.  paid  Oct.  1900  to 
Oct.  1907  Inclusive).  No  bonds.  Pres.,  James  II.  Post.  New  directors 
Jan.    1906.    V.    82,   p.    101.  — (V.    82,   p.    104.) 

NEWARK  CONSOLIDATED  GAS.— Sec  "Street  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.).— Owns  coal  lands  In  Allegheny  County 
Maryland.  Tons  mined  In  1898,  203.677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.      V.  66,  p.  801,   1140;    V.  64.  p.  515. 

DIVIDENDS.  —  i  '90  '91-94  '1)5 -97  '98  '99  '00  '01  '02 '03 '04 '05 '06  1907 
Since  1889.  %      ,.|   0  1  0        242     0      0     4244     May  ,2 

New   York  office,  1    Broadway. — (V.  79,  p.   1333.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  varn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181;  V.  70.  p. 
587,1294.  Total,  681,000  spindles.  V.  71,  D.  845;  V.  73.  p.  443;  V.  81, 
p.  617,  1608.  Incorporated  In  Mass.  Nov.  27  1903  as  successor,  per  plan 
V.  77,  p.  40,  149,  206,  Ol  New  Jersey  co.  of  same  name;    V.  77.  p.  2161. 

CURITIES.  Stock  authorized,  common,  J.i.iioo.noo;  pref.  (as  to 
assets  and  accrued  dividends  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends) ,  6 %  non-cum..  12,000,000.     First  div.  on  common, 

livable  I  '4%  quarterly,  beginning  Sept.  8  1907.  V.  85.  p.  319. 
Div.  on  pref.  stock.  Nov  1905  to  Nov.  19(>7,  lncl..  1  '  ."„  quar.  Sinking 
fund,  v.  77.  p.  2161. 

EARNINGS  Net  earnings  for  0  months  ending  March  31  1907, 
SI  .058,000.      V.  85,  p.  349. 

REPORT        Report   for   year  ending  Sept.    30   1006   In   V.    83,   p.    1346, 
showing:     Profits    from    manufacturing    (about).    $914,000;     miscellaneous 
profits.   $16,700;    charges,   1275,800;     preferred    dividend    («%).   SI 
tlnk.  fund.  $57,000;  new  machinery  acct..  $200,000;   bal..  sur..  $278,400. 

Pres.,  C.  Minot  Weld,     office.  \ew  Bedford,  V.  85,  p    349  I 

NEW  ENGLAND  M  LB  PHONE  &  TBLBORAPH.  Mill  company  does 
a  t  elephonc  business  In  Maine.  \ew  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Hell  Telephone  Co.  On  January  1  1907 
It  had  212,477  stations  In  all.  against  173,726  In  1907.  Of  stock.  $18,493,700 
IS  owned  by  American  Telephone  &  Telegraph  (Hell)  Co.  V.  70,  p.  40, 
Stockholders  voted  May  7  1906  to  Increase  the  authorized  stock  to  $50,000.- 
000:  of  the  new  stock,  stockholders  subscribed  for  $.1,938,800  at  par.  pay- 
blc  one-half  Aug.  20  1906  and  one-half  Feb.  20  1907,  raising  the  amount 


outstanding  to  $31,697,800.     The  debentures  are  to  be  secured  by  any 

mortgage  placed. 

DIVIDENDS.  1886-1893.    1894.    1895.    1896.     1897.        1898  to  Aug.  1907. 

Percent  ...3!^  yearly.       4         4'A  5  5H        6  yearly  (1 H  Q.-F.) 

ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  1906  was 
in  V.  84,  p.  1486,  showing  gross  earnings  $9,313,000;  net  over  interest, 
maintenance,  taxes,  &c.  $1,823,650;  dividends  (6%) ,  $1 ,672,857;  balance, 
surplus  for  vear,  $150,793.     Office,  125  Milk  St.,  Boston. — (V.  84,  p.  1486.) 

NEW  YORK  AIR  BRA  KE.— Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1902,  Russian  plant  was  placed  in  operation.  V.  74,  p.  887.  In 
1905  control  of  the  U.  S.  Light  &  Heating  Co.  was  acquired.  V.  81 .  p.  671. 
The  option  on  a  large  block  of  stock,  if  not  a  controlling  interest,  is  reported 
to  have  been  extended  to  Nov.   15   1907.    V.  85.  p.  808. 

In  1890,  dividend  6%;  in  1897  and  1898,  none;  Oct.  1899  to  Oct  1907, 
inclusive,  2%  quar.  (8%  perann.)      Litigation,  V.  79,  p.  217;  V.  80.  p.  2462. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  66  Broadway;  V.-P.,  Geo.  B. 
Massey,  Thos.  C.  Purdy;  Sec.  and  Treas.,  John  C.  Thompson;  Asst.  Treas.. 
C.  H.  Chaffee;  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N, 
Brady,  Thomas  C.  Purdv  and  George  B.  Massey. — (V.  85,  p.  808.) 

NEW  YORK  DOCK  CO. — ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co. 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession  taken  Aug. 
1  1901.  V.  73,  p.  239,  1355.  Owns  water  frontage  In  Brooklyn  "frontage 
of  more  than  2  J4   miles,"  of  which  157  feet  leased. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000,  pref.  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  both  stocks 
the  two  stocks  to  share  equally.     Bonds.  $1.200 ,000  In  treasury  July  31 1907. 

DIVIDENDS. — On  pref.,  1%,  1902;  1903  to  Oct.  1905,  2%  yearly 
(A.  &  O.),  and  In  Oct.  1905  V2%  extra;  1906,  Apr.,  1  H%;  Oct.,  2%;  1907, 
4%   (A  &  O). 

REPORT. — Report  for  year  ending  July  31  1907,  with  balance  sheet. 
In  V.  85,  p.  862,  showed:  Gross  earnings,  $1,967,960;  net,  $1,078,770; 
Interest  on  bonds,  $472,000;  divs.  (4%),  $400,000;  depreciation  charges. 
$38,570:   renewal  fund,  $100,000;  bal.,  sur.,  $68,200. 

OFFICERS. — Pres..  David  H.  King  Jr.;  Vice-Pres.,  Columbus  O'D. 
Iselln;  Sec.  Edwin  Thorne;  Treas.,  George  E.  Spencer.  Office.  8  &  10 
Bridge  St.  (Manhattan),  N.  Y". — (V.  83.  p.  1293;    V.  85.  p.  808,  862.) 

NEW  YORK  &  EAST  RIVER  FERRV. — Owns  the  "Astoria"  Ferry 
between  Astoria,  L.  I.,  and  foot  of  92d  St..  New  York,  and  has  three 
ferry-boats.     Capital  stock,  $750,000;  dividends  are  payable  Q.-M. 

DIVIDENDS.— \  '95.  '90.  '97.  '98.  '99.  '00.  '01   to  June  1905 

(Q.-M.)  Percent J     3       4     4H     5       5     51^  6   yearly   (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. —  (V.  71,  p.  392.) 

NEW  YORK  &  EAST  RIVER  GAS  CO.— See  CONSOLIDATED  GASiCO. 

NEW   YORK  EDISON  CO.— See  CONSOLIDATED   GAS. 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements;   all  are  redeemable  at  110. —  (V.  82.  p.  164.) 

N.   Y.   MUTUAL   GAS   LIGHT. — See  CONSOLIDATED|GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries'  dividends  of  6  %  per  annum  under 
a  lease  for  99  years  from  February  15  1883  to  Western  Union  Telegraph, 
which  owns  $2,385,700  of  $2.500. noo  stock  (par  $25)  and  $3,043,000  of  the 
$5. 000, 000  bonds. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE. — Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten  Island, 
Long  Island  (including  Brooklyn),  In  New  Jersey  In  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sussex 
and  Union.  Total  stations  on  Jan.  1  1907  were  131,442;  In  1906,  112,049; 
80,324  In  1905  and  66.564  In  1904.  Reduction  in  rates  In  1906  In  metro- 
politan district  V.  82,  p.  338,   1272. 

STOCK. —  In  Oct.  1905  the  authorized  stock  was  increased  from  $15,- 
000,000  to  $50,000,000.  Stockholders  In  Dec.  1906  were  offered  the  right 
to  subscribe  pro  rata  for  $6,310,167  new  stock  at  par,  payable  25%  Feb.  1 
1907  and  25%  each  May  1,  Aug.  1  and  Nov.  1  1907.  or  optionally  In  full  on 
Feb.  1  '907.  bringing  the  total  outstanding  to  $25,240,544.     V.  88,  i>.  1595. 

DIVIDENDS.—  1892.  1893.  1894  to    Jan  1907,  lncl. 

Percent 6  6       7  %  yearly  (lncl.,  1  %  ex. In  Jan) 

In  Aprlll  907  to  Oct  .  1907.  I  ■'•,",.  quar. •  dividends  now  at  the  uniform 
rate  of  1  ',"„  quarterly.     V.  88,  p.  1595. 

REPORT. — Report  for  year  ending  Dec.  31  1906  was  in  V.  84.  p.  1486, 
showing,  gross,  $7,447,147;  net .  $1 .787,493;  charges,  $86,629:  dlvs.,31,- 
272.797;  bal..  sur..  $428,067.  In  1905 ,  gross,  $6 ,217 .288.  Office.  81  Wll- 
louehbv  St.,  Brooklyn.  X.   Y.  —  (V.  84.  p.  224.  452.  752.  1486). 

NEW  YORK  &  QUEENS  ELECTRIC  LIOHT  &  POWER  CO.— Sec 
page    177. 

NEW   YORK  &  RICHMOND  GAS  CO.— See  page  177. 

N    Y.  SUBURBAN  O  AS.— See  Consol.  Gas  Co.  (N.  Y.  &  Westchester  Ltg) 

NEW  YORK  TELEPHONE.— In  1896  this  company  took  over  the  busi- 
ness of  the  Metropolitan  T.  &  T.  Co.,  with  exclusive  rights  under  a  per- 
petual license  from  the  American  Bell  Telephone  Co.,  to  the  telephone 
business  In  city  of  New  York  and  suburbs.  V.  63,  p.  229.  Telephones 
In  service  May  1  1906.  256,962.  V.  82,  p.  1377.  Controls  Empire  City 
Subway  Co.,  V.  76,  p.  50.      Reduction  In  rates  July  1  1906.  V.   82.  p.  1272. 

Stock   was   Increased    Dec.    1902   to   $50,000,000    (par   $100);   of  which 
American  Telephone  <fc  Telegraph  Co.  on  Jan.  1   1906  owned  $32,215,700 
and  Western  Union  Telegraph  Co.  on  July  1  1906  $9,733,100  (pledged  under 
Its  4%   bonds  of  1906),  V.  71,  p.   139.  290;    V.  83.  p.    1350.      Reduction  In 
rates.  V.  82.  p.  338:   V.  81 ,  p.  780.      Dividends  paid  for  some  years  to  1906, 
lncl..  6%  annually.     Office.  15  Dcy  St..  N.  Y. — (V.  83.  p.  1350.) 
NEW    YORK   TRANSPORTATION   CO.— See   page    177. 
NEWHOUSE  MINES  &  SMELTERS.      V.  8  1 .  p.  87  1 .  935;    V.  85,  p.  44. 
NIAGARA  FALLS  POWER  CO.      See  page  177. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Docs  much  of  the  heavy  machine 
trade  of  the  country;  V.  69,  p.  388.  Owns  entire  common  stock  ($1,525,- 
000)  of  the  Pratt  &  Whitney  Co.,  guar.  6  %  on  the  latter's  $1 ,225.000  pref. 
stock  (subject  to  call  In  1911  at  par)  provided  that  the  guarantor  earns 
same  on  Its  own  stock.  V.  71 .  p.  139;  V.  70.  p.  1  253:  V.  72,  p.  143.  V  78 
p.  1113:  V.  80,  p.  1734.  Also  owns  entire  com.  stock  of  Nlles  Tool  Works 
dividends  of  6  %  yearly  on  $1,000,000  having  been  paid  recularlv  since 
1890.  In  1905  and  1006  the  entire  stock  of  John  Bertram  .V  Sons,  Limited, 
and  Pratt  &  Whitney  Co.  of  Canada,  Limited,  of  Hondas  Out.,  was  ac- 
quired. V.  81.  p.  977.  In  Dec.  1006  purchased  the  plant  of  the  Rldgwny 
(Pa.)  Machine  Tool  Co.,  manufacturing  large  machine  tools.  V.  83.  p.  1350 
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stock.     Common,    $8,600,000   authorized,   as   Increased    Nov.    191  6, 

$2,000, being  declared  as  a  stock  dividend  .-11111  $1,800,000  subscribed  at 

par.      \.   83,   p.    1350.      Pref.,  8%   cum.    (subject   to  call   in   lull  at  105). 
$3,000,000;  of  the-  latter  51.000,000  being  unissued. 

DIVIDENDS  -        |Nov.   B9.   '00.  '01.  '02.  '08.  '04.  "05.    "06.        1907. 

Common,  per  cent    .  |      3        6        8        8        7        6         6  8 

Preferred,  percent     J 6%  yearly.   i^  (Q.-Feb.) 

Also  in  ■•  .  In  r-n ion  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907 

heetDec.  1  >05,  V.  s;i  p.  1  .-,.•',.  Pxes.,  R.C.  Mc Kinney;  Treas 
and  Sec..  Chas.  1..  1  orncll,  111  Broadway,  N .  Y.  [V.  82  p.  888'  V  s;s 
p.   153.  1  174.  1298,  1350;    V.  84,  p.  341.) 

NOR!  11  AMERICAN  CO.— Organized  In  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Elec.  Ry.  ft  Lt.  Co.  (see  "Street  Ry." 
sect  Ion  1.  and  the  Detroit  (Mich.)  Kdlson  Co.  (V.  81,  p.  33):  also  the  Illumi- 
nating, power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Rlectrlc  Light  ft  I'owcr  Co.  (V.  7!) ,  |).  2751;  Y.  77.  p.  40;  V  82  p  104- 
p.  1007.),  Laclede  Gas  Llghl  Co.  i\'.  78,  p.  1273,  1278)  St  Louis 
County  Gas  Co.  fV.  84,  p.  278)  and  United  Rys.  (see  "Street  Ry.   Section  ) 

STOCK.  —  In  19(11  decreased  from  $40 .out) .(mo  to  $12,000,000  by  the 
Issue  of  one  share  for  each  3  1-3  shares.  V.  73,  p.  30;  V.  76,  p.  106  In 
1903  the  stock  was  Increased  from  $12,000,000  to  $17,000,000  to  pay  for 
stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  &c,  and  In  Men.  1905  from 
$17.ooo.oo()  to  $30,000,000  to  acquire  additional  shares  In  those  properties 
and  a  majority  Interest  In  the  United  Railways  of  St.  Louis  and  for  develop- 
ment of  said  properties.  The  West  Kentucky  Coal  Co..  with  $3,000,000 
stock  and  an  authorized  Issue  of  $5,000,000  1st  mtge  25-year  5%  bonds, 
of  which  $2,000,000  to  be  Issued  at  present,  will  hold  about  22,000  acres 
Of  coal  lands  acquired  In  May  1905.      V.  81,  p.  35.  563,  1178. 

In  May  1907  $5,000,000  collateral  trust  irold  notes  were  sold,  secured  by 
$5,000.oiHi  Laclede GasJLlgjht  common  stock  and  $1,500,000  Union  Electric 
Light  A:  Power  Co.  of  St.  Louis  stock,  additional  collateral  to  be  deposited 
If  necessary ,|to  maintain  the  appraised  value  of  the  pledged  securities  at 


1 9 1 :, 
1028 

1982 

1043 


steamship  lines  running  between  San  Francisco.  Portland.  Vlctoila.  Sitka 
fort  Bragg,  San  Diego.  &c.  Also  owns  all  the  securities  of  the  Columbia  4 
Puget  Sound  RR.  (now  standard  gauge).  Seattle  to  Franklin.  &c.  with 
sidings.  o7  miles,  and  Its  New  Castle  mine;  the  Pacilic  Coast  Ry.  (narrow 
gauge).  Port  Harford.  Cal.,  to  Los  Olivos.  80  miles.  Operates  Franklin 
a  ,  Ui,,ownlner  hranklln  mine,  with  3.050  acres  of  coal  lands  at  Franklin 


charter  of  Canadian   Parliament  and  Is  developing    power    plant  on  Cana- 

i.i  low    Hoi 
1806  and  24,000  i  ,  ,obc 

00  h.  p.     V.  84.li 

-ed  under  .New  ^  oi  l<  lav. .  has  contract  to  buy  60.000  h.  p.  with  privi- 
lege ol  taking  120  lor  a  period  ending  .  r,o,  with  rei 
rights  for  60  years  more.      V.  81.  p.  671,  143»;   \ 

,Y      Vrpi/28,  --'''■     Contracts  with  Ontario  Go 
tics.  \  .  84,  J).   1490. 

BONDS.— The  bonds  ($12,000,000  authorized  Issue)  are  limited  to 
$4,300,000  for  the  lirst  6O.O00  h.  p.  The  Toronto  General  Trust  Coroora- 
iu°,m  s  '2,VrtKage  truslee-     -Sinking  fund.  $1  per  h.  p.  nine  July  1 

I^VH-     „They  are  subJ<--ct  to  call  at  1  10  on  or  before  Feb.  :•  i:ij3.      V    80.  p. 
1427;    V     82,   p.   632;     V.   85,   p     226  nteed 

rSaaii*A£'&«00  f«tn.orlied  !s^".  V-  M.  p.  395. 
Co. ,   $5,000,000  authorized. 

OFFICERS.-    Pies..  .1.  .1.  Albright;    V.  I 

onl1?.  'il-',  I,'    !'(oriv  ,    °£Pce,l    -Ni;'Lr;ir;i    F»»S.    Si 

deuty  Building,  isuiraio,  .\.   v.     (V.  82,  1 

V  .   8.) ,  p.   226.) 

OTIS  ELEVATOR  CO.— Incorporated  Nov.  28  1898  under  the  Uws  of 
New  Jersey  and  took  over  about  13  plants.  SeeV.71  p  .".45- \'  74  n  271- 
V.  75.  p.  552:  V.  88.  p    441.      Injunction.  V    82,  p.  18 

Dividends  on  pref.,  July  15   1898  to  Oct.   1907,  both  Incl..  1H%  ouar. 

bS^;raw%%^A.<To.°15)"0a  l°  19°°-    "1Cl>  2%   yearly   ,pa'd 

Report  for  year  ending  Dec.  31  1906.  with  balance  sheet.  In  V  84  n  '691 
?li°"'<^,ne^.earnln?sover  Interest  and  renewals.  $855,167;  dlv.  ori  preL  V6"i) 
$347,791;  dlv.  on  com    (3%) .  $191,259;  charged  otT  for  depreciation.  $216.- 

PlIcebl,YU-(V.dW%t?6"80rvnLCpPi6-;  **Vl0)000-      0frlCe•   '7    BaUCry 

V  ^7  tiSntftilRJ1**  of  the^ar Vilu"d  «"«««=  SSSSSS&m.    ste^p^I^Sm^tr^frrSa1!  SS?a %$&?& 

DIVIDENDS—  1903.  1904    to  Sept,   1907. 

Percent.,    4  5  (1  M  Q.-Mar.) 

REPORT,  &c. — Report  for  year  ending  Dec.  31  1906,  at  length  In  V   84 

§.219.  269.  278.  showed:  Total  Inc.,  $1 .052,392;  rentals  and  gen  exp.,$90  - 
64;  taxes,  &c,  $9,207;  dividends  (5%),  SI. 487, 305;  add  readjustments 
$1,721,500;  bal.,  sur.,  $1,187,316.  On  Dec.  31  1906  owned:  Stocks, 
$31,641,824;  bonds,  $159,292;  and  balance  sheet  showed  loans  payable, 
none;    loans  and  accounts  receivable.  $1,745,369;    cash.  $913,654. 

The  net  cash  income  for  1!)07  applicable  to  interest  on  the  5%  notes 
($250.(1001    was  estimated  at  $1,850,000.      V.  84,  p.   1252 

DIRECTORS. — Edward  Q.  Keasbey.  John  I.  Bcggs,  C.  W.  Wetmore 
S.  \V.  Hurt,  Kdwin  M.  Bulkley,  U'm.  Nelson  Cromwell.  G.R.Sheldon 
Emerson  1).  Pray,  Chas.  F.  Plister.  Randolph  Rodman,  F.  S.  Smithers 
Adolphus  Buseh,  Breckinridge  Jones,  Chas.  H.  Huttig,  F.  Vogel  Jr 
Charles  \.  Coffin,  .lames  Campbell;  Pres..  C.  W.  Wetmore;  Sec.,  Silas  W. 
Bur':    Treat.  Ceo.  R.  Sheldon,  30  BroadSt. — (V   84,  p.  1310-  V.  85    p    1007  ) 

NORTHERN   UNION  OAS  CO.— See  Consol.  Gas  Co..  N.  Y    City 

NORTHWESTERN  OAS  LIGHT  &  COKE  CO.— ORGANIZATION —A 
consolidation  in  Sept.  1902.  V.  75.  p.  397,  665.  Controlled  by  Interests 
friendly  to  the  People's  Gas  Llirht  &  Coke  Co.  of  Chicago. 

Dividends  April  1903  to  July  19.06,  1",',  auarterlv:  since.  (')%. 

Nelson    \     McCiearv.  Pres.      Office.  Chicago.  —  (V.  75    p    669  ) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  prin.  and  int.  on  $1,500,000  bonds  (see 
table  above).     Guaranty.  V.  79,  p.  216. 

OODBNQAS  (CHICAOO).— See  People's  Gas  Light  &  Coke  Co. 

OHIO  &  INDIANA  CONSOLIDATED  NATURAL  &  ILLUMIN  ATI  NO 
QAS. — An  amalgamation  Incorporated  in  N.  J.  on  Dec  29  1899  per  plan 
V.  69,  p.  1251.  Stock  $10 ,000 .000.  of  which  $1,000,000  to  acquire  new 
gas  fields.      See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p   994 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111.  Gas  6s  (Int.  M.N.),  due 
1908:  $1,690,000  Logansport  &  Wabash  6s,  J.-D..  due  1925;  $1  940  000 
Fort  Wayne  (is,  J  -J.,  due  1925;  $960,000  Lafayette  6s,  M.-N.,  due  1924- 
$1,940  ooo  Ohio  &  Indiana  6s.  J.-D..  due  1926. 

ReorganUalion  Committee. —  A  committee  consisting  of  James  N  Wallace 
Anthony  N.  Brady.  Chas.  F.  Dietrich  and  others  (Central  Trust  Co  N  Y  ' 
depositary) .  requested  deposits  of  all  the  underlying  bonds.  On  June  21  1900 
Henry  c.  Paul  of  Fort  Wayne  was  appointed  receiver  of  Fort  Wayne  Gas  Co 
and  on  May  25  1!)U7  Samuel  T.  Munlock  of  Lafayette,  Ind.,  of  the  remaining 
four  underlying  companies.  Foreclosure  decrees  have  been  entered 
V.   82.  p.  1443.   1500:     V.   84,  p.    1310,   1432. 

REORGANIZATION  PLAN.— The  plan  Issued  bv  the  Wallace  com- 
mittee In  Apr.  11)07  (V.  84.  p  871)  provides  for  the  foreclosure  of  the  con- 
stituent properties  anil  their  acquisition  by  a  new  com  pan  v  under  the  title 
Of  "The  Indiana  Consolidated  Gas  Co.,"  or  some  other  similar  name,  whlcn 


and  2,083  acres  at  New  Castle;  also  Black  Diamond  (Wash.)  Coal  Mining 
Co.:  South  Prairie  Coal  Co.  at  Burnett.  Wash.  — (V.  83    p    1048  i 

DIVIDENDS—  |    '98.  '98.     00.      '01.  '02.  "OS.  '04.  '0*3    '01 

Common,  % ._ i    2       2  4       4       4  i.    -,       <\       \xJc  a       a 

First  preferred,  %._..        .      f        4   1-65        5        55        5        5*5        5 

Second  preferred,  % ]   4       .11-3    4       4       4  >,   5       5       5  "i  6       6- 

-,V,u''w  "■  ""  second  Preferred  and  common,  these  stocks  share  equally 
EARNINGS— 2    mos.,    11907 Gross,  $1,403,427;    net.   $263.67 


REPORT.— Report  for  year  ending  June  30  1907  In  "Chronlch 

showed  gross  of  steamships  and  colliers.  $3,872,860;  net.  5154  912-  rail 
lines,  gross.  $877,517;  net.  $384,540:  coal  department,  <5cc.  gross  $2  656  - 
118;  net.  $88U,)27.     Total  results  In   1906-07  were- 

Gross  earnings $7,406,403    Interest  on  bonds  $250  000 

Op.  expenses  and  taxes.     5,986.616   Depreciation,  &c_.  32.582 

„  !Dlv.  on  1st  pref.    (5%Y_V.V      7fi]250 

Netearnltigs $1,419,879   Dlv.  on  2d  pref.   (6%).  240.000 

Interest  and  discount 69.794|Div.  on  common  (6%) 420.000 

Total  net  income $1.48u,«73|      Balance,  surplus  $470~847 

For  year   1905-06.  gross.  $6,308,413;  net,  51.372  419 

OFFICERS,  &c.— Chairman  of  the  Board  and  Pres..  H.  \V.  Cannon- 
V.-P.,  J  C.  Ford;  Treas..  John  Kean;  V.-P.,  W.  M.  Barnum;  Sec.  and  Asst. 
Treas.    Clllford  C.  Fay.      X.  Y.  Office,  10  Wall  St.— (V.  85.  p    923  1 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co 
acquired  $10. 005  000  of  the  stock  (V.  71.  p.  1015).     The  traffic  agreement 
with  the  Panama  RR.  terminated  July  12  1905.     V.  80.  a   874    11)16    Stock 
$20,000,000.     Par, $100.  om*' 

DIVIDENDS.— 181)6.  1  %;  In  -97.  2%;  '98.  2  4  }&   '98     3 
surplus  being  Invested  In  new  vessels,  &c.      V.  70,  p.  331 

REPORT. — Preliminary  report  for   1906  07,  \.   64,  p.   130 

I'm  ir  ending  April  30.  1907.  1906. 

Steamships $4,659,046     $5,512,017 


none  since. 


Subsidies 

Miscellaneous 


15.180 
165.019 


15.  ISO 
196.240 


1905. 
$5,59; 

15.  ISO 

187.781 


1904. 
53.439.113 

147.473 


ll  .766 
5246.896 


Total  earnings 54.839,245      $5,724,337      $5,775  7S3 

Net  earnings. 5130.401  $282,885  54"7' 

..  •?-,  HA  Han-lman.  Pres.;  Alex.  Millar.  Sec,  120  B'way.  N.  Y      (Will 
Mahl.  Comptroller;  A.   K .  Van   Deventer.  Treas.— (V    84     n     1  t03  ) 

PACIFIC    rELEPHONB  &  TELEGRAPH  CO        V    83     p    472 


the  new   bonds,  about   51. coo, 000  will   remain   In  the  treasury  for  future 
requirements.      Opposition   to  plan.   V.   84,  p.   1056. 

In  1905  net  deficit  after  Interest  on  bonds  unpaid  and  construction  (565  - 
888),  5102.217.  Pres..  Chas.  F.  Dleterleh;  Treas..  A  B.  Proal.  45  Broad- 
way. N.  y.— (V    82.  p.  1500;    V.  84,  p.  871,  1056,  1310,  1432.) 

OMAHA  WATERCO.— ORGANIZATION.— Successor  In  1896  of  Amerl 
can  Water- Works  CO.  of  Illinois,  per  plan  In  V.  62,  p.  1085. 

Stock,  common,  $2,500,000  not  Issued:  outstanding,  1st  pref  ,  5%  non- 
cum.,  $750,000;  2d  pref.,  5%  non-cum..  $1,000,000.  Par  of  shares.  $50 
Preferred  stocks  are  subject  to  call  at  par.  dividends  payable  at  Farmers' 
Loan  &  Trust   Co..  N.   Y.       Decision,  nee  V.  71,  p.  BIB;    V    73    p    VI  i      v 

82,  p.  l  143;    V.  si.  p,  1372.     Dividends  paid  on  flrsi  pref  .  5%  yearly  to 

Aug.  1005.  Incl.;    none  Since  to  Oct.  1B07.      On  second  pref  .  1%  1899-    1900 
.     1902.  2%;     1903.  2%. 
Securities.  I'ar.         Interest. 

Common  stock $50 

FAA 

F,\-  \ 
5  J&.l 


Last  div. 


1st  pref..  5  %. 
2d  pref..  5%  ... 
Prior      Hen      gold 

$1  .500,000 

Consolidated  gold. 
000.000 


5a 


50 
50 

1 .000 


Ac. 

"M 


Aug.   10  '05. 
Aug.   10  'OS.   1 
July  1  1916 


Outstanding. 

None. 

$606,100 

867.043 

1.093,000 
Subject   to  call  at   105  %. 
5  JAsJ  3.543.000 

Subject   to  call  at   105  %. 
Pres.,   Theodore   C.   Woodbury.   New    York:   Sec.    Eben   Stevens     New 
York:  Treas.,  Stockton  lleth    Omaha    Neb.— (V   88    p    216:   V    84. p.  1372 
ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 


$6,-1  1.000 


1946 


allied  properties,  which  will  be  developed  and  enlarged.     See  V.  84    p   45; 
Controls  about    106,000  acres  of  coal   lands  and   surface    chiellv   In   Blair' 
Cambria,  Clearfield  ami  Indiana  counties.  pa.  (estimated  to  contain  about 
sun. 000, 000  tons  Of  coal), collieries,  railroads,  electric   light  companh - 
Properties  of  Penn.  Coal   &  Coke  Co.  include  stocks  of  Webster  Coal  ,\ 
Co.   (V.  72.  p.  884;    V.  77    p.  313.)       Beech  Creek  Coal   &  Coke  Co    (V     72 
p.  582;    Y.7S.p.  1910;    V.  78.  p.  1706) ,  Ac.      Sec  also  Y.  77    p    2102"    y'  79 

p.  1335.  Contracts  for  the  transportation  of  coal:  With  N.Y  Cent'  V  77' 
p.  2008;  V.  79  p.  1835,  1435;  Pittsburgh  Hlmrhamton  ft  Eastern  RR  ' 
V.  83.  p.  752.  In  Dec.  1906  the  Pittsburgh  ft  Eastern  RR  was  Incorporated 
with  $1,600,000  stock  by  officers  of  the  Penn.  Beech  Creek  ft  Fast,  rn  coal 
CO., to  bmid  a  line  from  the  Monongahcla  River  In  UleghenvCo  Pa  to 
Clearneld.  on  the  Pitts.  Blnghamton  ft  Easfn.  142  miles.  Y.  84.  p  54  " 
Securities  of  OptriUino  Cos        Date.           Interest,    iiiitituiiriwa.  When  Due 

Penn    C.&C    Co.  com.  stk $3,883,000 

Pref.  stock  6%  non-cum.  -.000 

Webster  C    ft  C.  1st  eon    M.    1902  5g.M-S  3.000.000  March  1042 

Penn.C.  ft  C    1st  M..  Scr.A.l  1902  5g..I-.I  1.200.1  July  1  1932 

g..  red.  105.  s  f..  3c.  ton    i  Int.  at  Commercial  Trust  Co..  Phlla..  trustee 
Consol.  1st  ft  coll.  trust  M  See  table  above 

Chest   Creek    Land   ft   Imp. 11898  4  A-O  216.000  Oct     1  19'4 

1st  M     .K/To  be  retired  $12,000  yearly 

Beech  Cr.  C.  ft  C.   1st   M.. 11904  5g.J-D  2.784.000  JunellB44 

$3,000,000  g..gu.  p.  &  I.}  Interest  at  Knickerbocker  Trust  Co  New  Vork 
end. ..sink.  fd.  red.  beg.  I  trustee.  Sinking  fund.  3c.  per  ton-  mlnl- 
1907  ($1,000  each)... c* J      mum.  $75,000  yearly. 


Oct.    1907. 
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For   explanation   of   column   headings,    &c. 
first  page  of  tables. 


see   notes  on 


Date      Size,  or 

of  Par 

Bonds  ,    Value. 


Otis  Elevator — Stock  common  $6.500,000 

Stock  preferred  6  %  non-cumulative  $6,500,000 - 

Gold  notes  due  Jan  1  yearly  (see  text) 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1,525,000  5  %  non-cumulative 

2d  preferred  stock  $4,000,000  4  %  non-cum  (see  text) 

First  mortgage  $5,000,000  gold Ma  c* 

Pac  I  el  6c   leleg— 1st  &col  tr  M  $35,000 ,000g  redl  10  begl922sf 

Penn  BCr&B  Coal— Serial  s  f  gold  bonds  $3,000,000  text      S 

PennCoal&Coke — Con  lst&coll  tr  M  gs  f  (oth  bdssee  txt)c* 

Pennsylvania  Canal — Gen  M  $5,000,000  Interest  guar c*  I 

Pennsylv  Steel  Co — Pref  stock  7  %  non-cum  $25,000,000 

Old  Pennsylvania  Steel  llrst  mortgage  currency GP  r 

Maryland  Steel  first  mortgage  currency .GPr 

Penn  Maryland  Steel  Co  consoi  mtge  $7,000,000  gold  GP  c* 
Spanish  American  Iron  1st  M  gold  guar  red  text  ..OPc'&r: 

Collat  trust  loan  Cornwall  properties  s  f  red  (text) 

Coke  oven  M  due  $150,000  y'ly  call  102  H  (V.80,p.  1975)  GP 
Penn. -Mary  Coal  (serial)  notes  gold  guar  due  part  seml-ann 

Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly 

Maryland  Steel  car  tr  bonds  g  $60,000  due  yearly  call  105... 

People's  Gas  Light  &  Coke  (Chicago) — Stock  $35,000,000 

First  consolidated  mortgage  for  $10,000  000  gold Ce  c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP  c 

Consumers'  Gas  1st  M  gold  (See  V  66,  p  472) Ce  c 

Lake  Gas  first  mortgage  gold - -...IC 

PGL  &  C— Refunding  M  $40,000,000  gold F  c*  &  r 

Mutual  Fuel  Gas  first  mortgage  $5.000,000  gold,  assumed 


$100 


INTEREST  OR  DIVIDENDS. 


Amount     j 
Outstanding 


Rate 
% 


When     I  Where 
Payable. 


Payable , 
Whom. 


and 


Bonds— Princi- 
pal,  When  Due. 
by      Stocks — Lust 
Dividend. 


1897 
1907 

1906 
1903 
1870 

1887 
1892 
1895 
1907 
1902 
1905 
1906 
1900 
1902 

1893 
1887 
1886 
1885 
1897 
1897 


100 

100 

100 

1.000 

1,000 

500  &C 

1,000 

100 

1,000 

1 .000 

500  &C 
1  ,000 
1,000 
1,000 
5,000 
1 .000 
1,000 
100 
1 ,000 
1,000 
1.000 
1.000 
1 ,000 
1  .000 


$6,375 

6,156 

200 

7,000 

1  525 

4,000 

5,000 

10,000 

3,000 

6,537 

1,948 

16,500 

1  000 

2,000 

4 ,000 

1 ,500 

6,900 

975 

250 

7.5 

300 

32,969 

4,900 

10,000 

4.246 

300 

10.400 

5.000 


800 

oOO 
000 
000 
000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
100 
000 
000 
000 
000 
,000 
000 


3  In  1907 
6 

4  g 
6  In  1907 

5  in  1907 

6  In  1907 

5  g 
5g 

5  g 
5g 
6 

7  In  1907 
5 
5 

6  g 
6  g 
5  g 

\Yi  S 
5  g 
5  g 

5  g 

See  text. 

6  g 
5  g 

5  g 

6  g 
5  g 
5  g 


A   &  O 
Q— J 

J   &   J 
Q— F 
Q— F 
Q — F 


&  D 

&  J 

&  O 

&  S 


&  J 

&  N 

M  &  N 

F   &  A 

&  S 

& 


&  o 

&     D 


M 
J 
A 

J 

A&O  15 
J   &   J 
J   &   J 

Q— F 
A&O 
J  &  J 
J  &  D 
J  &  J 
M  &  S 
M  &  N 


Office.  17  Batt'y  PI.  N  Y 

do        do 

do        do 

Checks   from  Co.'s  office 

do  do 

do  do 

Manhattan  Tr  Co,  N  Y 

U  S  Mtge  &  Tr,NY;&SFf 

Standard  Trust  Co,   N    \ 

Broad"  St"  Station,"  Phfla 
Checks  mailed 
Philadelphia  office. 

do 
Glrard  Trust  Co,  Phlla 
Philadelphia 
Office,  Philadelphia 
Office.  Philadelphia 
Girard  Trust  Co,  Phlla 
Office,  Philadelphia. 
Girard  Trust  Co,  Phila 
Office.  54  Wall  St.  N  Y 
Central  Trust  Co,  N  Y 
Cenfl  Tr,  N  Y:  &  Chica'o 
Cent'lTr    N  Y:  &  Chica'o 
111  Tr  &  Sav  Bk,  Chicago 
Cenfl  Tr,  N  Y;  &  Chica'o 

do  do 


Oct   15   '07    1M 
Oct  15'07  Wi  % 
Jan  1  1908 
Nov  1  '07  1H  % 
Nov  1  '07  Wt.  % 
Nov  1  '07  m  % 
iJune  1    1946 
Jan     2   1937 
Oct    1911-1945 
Sept    1    1953 
July    1    1910 
X(i\    1  '0,'  3H  % 
[Nov    1    1917 
Feb     1    1922 
Sept   1    1925 
July    1  19  27 
jOct      1    1932 
!To  June  1   1915 
jApr  15  1908 
iJuly  1    0K-'10 
!July  1  '08-'12 
\   g26'07  1  i^% 
Apr     1    1943 
July    1    1937 
Dec     1    1936 
Uuly    1    1915 
iSept    1    1947 
Nov     1     1947 


BONDS. — The  sink,  fund  5s  of  1906  will  mature  on  Oct.  1  yearly,  begin 
ning  1911,  viz  :  1911  to  1920.  $50,000  yearly:  1921  to  1945.  $100,000  yearly 

V  83,  p.  441;    V.  84,  p.  453.      Car  trusts,  $432,000. 

Of  the  Penn.  Coal  &  Coke  consoi.  5s  of  1903  ($12,000,000  authorized), 
$4,200,000  is  reserved  to  retire  the  Webster  Coal  &  Coke  bonds  and  Penn. 
1st  5s  (V.  76,  p.  51) ,  $475,000  for  purchase  money  mortgages  and  car  trusts 
and  $787,500  for  improvements  and  future  purposes.  V.  77,  p.  2102; 
V.  82,  p.  284.      Beech  Creek  guar.  5s,  see  V.  78,  p.  1910;  V.  79,  p.  1706; 

V  HO    p    1364.     Scranton  Trust  Co.  is  trustee  of  consolidated  mortgage. 
EARNINGS. — Earnings  for  half-year  ending   Men.    1    1907    (Feb.   esti- 
mated) were:  Sales  of  coal  and  coke,  $2,675,074;  total  net  income.  $458,729; 
rental  and  interest  charges,  $366,528;  bal.,  surplus,  $92,200. 

Pres  ,  Janus  Kerr;  V.-P.,  T.  H.  Watklns:  Sec.  and  Treas.,  A.  G.  Ed- 
wards.     Office.  17  Battery  Place.— (V.  84,  p.  54,  453.) 

PENNSYLVANIA  MFO.  LIGHT  &  POWER.— See  Philadelphia  Electric. 

PENNSYLVANIA  STEEL  CO. — Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72,  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  lncl.  blast  furnaces, 
annual  capacity  750,000  tons  pig  iron;  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  one  open-hearth  plant,  capacity  250,000  tons  of  ingots;  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge  building  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  switch-building  plant,  &C. 
Owns  entire  $150,000  stock  of  Bait.  &  Sparrows  Point  RR.     V.  73,  p.  1355. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba  (V.  62.  p.  776:  V.  71 .  p.  393;  V.  76, 
p.  917-  V.  77,  p.  1229;  V.  78.  p.  1495;  V.  85,  p.  226,  288,  472.) 

Has'  also  purchased  a  54  -96  Interest  In  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,001)  stock  of  the  Cornwall  &  Leb.  RR.  V.  75,  p.  345.  397;  V.  72, 
p.  1241,  1283;  V.  73,  p.  1364;  V.  74.  p.  1312;  V.  84,  p.  111.  Owns  entire 
stock  of  Perm-Mary  Coal  Co.,  with  16,000  acres  of  coal  in  Indiana  Co.,  Pa. 
V.  82, p. 1100. 

STOCK. — Common  stock  authorized.  $25,000,000;  outstanding,  $10,750,- 
000  (par  $100).     Preferred,  see  table  above.     V.  72.  p.  1241. 

In  June  1901  Pennsylvania  RR.  and  affiliated  roads  purchased  $10,000,- 
ooo  each  of  comm«n  and  preferred  stork.     V.  72.  p.  678;  V.  79,  p.  1269. 

DIVIDENDS.— On  pref.  stock  Nov.  1  1901  to  Nov  1907.  lncl.,  7%  y'ly. 

BONDS. — Consolidated  iotnt  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md..  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 

$5(10.000  may  be  called,  at  105.  at  any  Interest  period:  sinking  fund  of  50 

cents  per  ton'of  ore  mined,  but  not  less  than  $150,000  yearly.      V.  74. p.  131 2. 

in-Mary  guaranteed  serial  notes  remaining,  $250,000,  mature  on  April 

15    1908.       V.  82,  ]).   1  100. 

The  Spanish-American  Iron  Co.  i',s  of  1907  ($5,000,000  authorized  issue) 
arc  guaranteed,  prln.  &  Int.,  by  endorsement:  they  are  callable  In  whole  or 
part  at  102  '  j  nr  for  a  sinking  fund  of  30  cents  per  ton  at  par  and  Int.  V.  85, 
p.  287,  350,  867. 

REPORT  for  calendar  year  1906.  in  V.  84,  p.  nil.  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation.  $3,633,237,  against 
$2,697,211  in  1905;  dividends  (paid  to  Penn.  Co.),  $1,653,000;  balance, 
$1  .9  80.237;  total  receipts  of  Penn.  Co.,  $1 ,766.227:  bal.,  sur.,  over  expenses 
($33,248),  7%  div.  on  pref.  (lncl.  3H%  paid  May  1907)  and  adjustment 
value  of  securities  ($215,5761 .  $362,403;  combined  surplus  of  operating  and 
holding  companies.  $2,342,640.  Office.  Philadelphia;  N.  Y.  office,  71 
B'way. — (V.  84,  p.  Illl;  V.  85,  p.  226,  287,  -172  i 

PEOPLE'S  GAS  LIGHT  &  COKE  (CH  1C  AGO) .— An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64.  p.  1088;  V.  65.  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78,  p.  1785; 
V.  72,  p.  244,  91.     As  to  Northwestern  Gas  Light  &  Coke  Co.,  see  that  co. 

PROPERTY. — In  service  January  1907:  Street  mains,  2,103  miles: 
meters.  392,397;   nubile  lamps.  23,673:   V.  78.  p.  1501.     See  V    66.  p.  382. 

The  price  of  gas  has  been  lixed  at  85  cents  per  1 .000  cubic  ft  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct  1900  was  repealed, 
without  prejudice  to  the  cltv's  right  to  maintain  Its  valldltv  In  the  Mills 
suit  (V.  78.  p.  346:  V.  82,  p.  574:  V.  84,  p.  3  12).  the  lower  court  having  de- 
clared It  Illegal.     See  ordinance  at  length,  V.  82,  p.  574. 

DIVS.1'89 '90 '91    1)2  '93  94 '95     96  '97  to  Nov. '05  '06  1907 

Percent  '    4      3     3  5W   4^(1  4sc)   6  2  4   I  H         P.  vrly  5  In  Aug,4H 

In  Feb.  1906  the  dividend  rate  was  reduced  from  6%  to  5%  In  connection 
with  a  reduction  In  the  price  of  gas.  but  restored  In  Feb.  1907.     V.  84,  p.  388. 

BONDS.  ETC.— Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued. 
The  balance  ($10,954  000) .  of  which  $800,000  lias  been  sold,  was  Issuable 
for  additional  property.  Improvements  or  betterments  V  05.  p  572' 
ii.  165;  V  84,  p.  1555.  Guarantees  p.  &  I.  Ind.  Nat.  Gas  &  Oil  ref. 
5s  ($6,000,000  auth.  Issue).      See  V.  R4,  p.  388,  1  ISO;  V*.  83,  p.  1293. 

REPORT.— Report  for  year  ending  Dee.  31  1906,  in  V    84,  p.  388: 
\ri  rn'Uno  Dec.  31 —  1906,  1905.  1901. 

Cross  Income $11,680,044   $12,284,363   $12,014,085 

Net  oper  operating  expenses $4,892,741      $5,705,579     (5,678,264 

Interest  on  bonds 1,819.300         1,829,300         1,853,550 

Depreciation 782,220  726.989  690.569 

Balance  for  stock $2,291,221      $3,149,290     $3,134,145 

Dividend  ..       .      (5%)  1  .648.455  (6)  1  ,978.1  46  (6)  1  .978 ,1 47 

DIRECTORS. — A.  N.  Brady  (Chairman).  Geo.  O.  Knapp  (Pros.).  C,  S. 
G    Hilling'..  Walton  Ferguson    A.  R.  flower.  E.  G   Cowdry,  .lames  1'.  Meai'lier 

and  w.  P.  Martin,  Vice-Presidents:  W.  S.  McCrea. Treas  ,  i...\   Wiley.  Sec  ; 

5  I  Wall  St..  N,  Y.  (V.84,p  1432,1555.) 
PHII.ADKLI'HIA  COMPANY  -Ser  Pittsburgh  In  St  Hy.'  Section. 
PHII   ADII.l'HI  A    ELECTRIC   CO.  — O  RO  A  \  I  ZATION   — Inrorp. 

In  \.  J.  on  Oct,  5  IS99.     Controls  all  electric  light  properties  or  Philndel- 
d  West  Phlla.  and  Chester.      V   73,  p.  196.  680' V.  74,  p    1249 
(Vuth.,  $25.ooo(iiKi  (of  which  (lf,2S0  in  treasury);  10%  paid 
in.     Dividends:  June  1902   to  June  1907,  Inclusive,  on  amounts 

paid  In. 

BUNDS  —Collateral  trust  4%  gold  fifty  year  certificates,  dated  Oct. 
1«  1*99  amount  I  ntr  to  t '7  600,000  have  heen  authorized,  of  which  $1  4.982, 
200  were  used  to  purchase  $14,094,190  of  the  $  15,000  000  Penn,  Mfg 
L.  &.  P.  stock  ($1,500,000  paltl  In)  and  all  the  117.500.000  Nat  Rlec 
stock  ($4,376,000  paid  In)  the  balance  to  be  retained  to  acquire  Other 
electric  pronertles   In    Philadelphia   and   adjacent  com 

797.  and  official  circular  page  853  and  official  statement  V  71.  p  1249, 
Under  agreement  of  Oct.  12  1899,  12.000,000  old  Phlla.  Electric  renin 
cates  were  purchased,  reducing   the  amount  outstanding    to   $11,268,060 


V.  70.  p.  331.  in  Aug.  1900  purchased  $2,000,000  fours  the  same  being 
held  available  as  collateral  for  loans.      V.  74,  p.  215. 

REPORT. —  Year  ending  Dec.  31  1906.  with  balance  sheet,  was  in 
V.  84,  p.  1425,  showing,  total  gross  income,  $4,503,878;  oper.  esp.  and 
charges.,  $3,683,161;  dividends,  $499,935;  bal.,  surplus.  $320,782. 

Pres  .Joseph  B.  McCall;  Sec.  A.  V.  R.  Coe-  Treas. .  U  in.  P.  Conover  Jr. 
Office,  10th  andSansom  Sts.,  Phlla.,  Pa. — (V.  84,  p.  871.  1425.) 

PITTSBURGH  COAL  CO. —  ("Rail  Coal  Consolidation.") — ORGAN- 
IZATION.—Incorporated  In  N.  J  in  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5.000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74,  p. 
376.  See  V.  78,  p.  765,  1449.  In  Nov.  1904  the  coal  properties  of  the 
Pittsburgh  RR.  Terminal  &  Coal  Co..  having  a  monthly  output  of  about 
250,000  tons,  were  leased  for  40  years.     V.  80.  p.  1238. 

In  1903  were  purchased  $15,000  000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahcla  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  (of  which  $24.71  had  been 
paid  In  July  1907)  per  $50  share,  respectively.  Payment  was  made  for 
tue  common  in  non-interesting- bearing  notes  paid  one-third  Nov.  3  yearly 
for  three  years,  and  for  the  preferred  is  being  made  n 
semi-annual  Installments,  begun  Jan.  20  1904,  equal  to  6  cents  per  ton  of 
coal  mined  from  the  Monongahcla  properties. 

In  April  1905  made  25-year  contract  for  the  supply  of  coal  to  the  U.  S 
Steel  Corporation  and  later  one  with  the  Republic  Iron  &  Steel  Co.  run- 
ning till   April    1911.      V.   80.  p.    1427. 

Application  to  list,  showing  prop  .  stock,  rights,  etc.      V.  80.  p.   1919. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160.000  acres  of  coal  lands 
and  13  000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Rock- 
ing Valley  coal  and  8.400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  The  proceeds  will  be  used  to  fund  the 
floating  debt  and  for  working  capital  and  retirement  of  $5,400,000  bonds 
due  In  1904-08.  The  Issue  Is  subject  to  call  at  1  10,  In  whole  or  In  part  on 
any  Interest  day,  and  has  a  sinking  fund  of  5  cents  a  ton  on  run-of  mine 
coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  for  coupon  bonds  are  to  lie  called  first,  in  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V  78  p  1965;  V.  80. 
p.  1919.  To  July  1907,  S3 .6*2,000  of  bonds  was  acquired  by  sinking  fund 
and  canceled.      V.  82,  p.  389;  V.  S3,  p.  327;  V.  85,  p.  288. 

BONDED  Di^BT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 

Bonds —  Interest.        Outstanding.     Maturity. 

Northwestern    Coal    Ry.lstM 5g.,M    &    N       $794  000  May  1  1923 

Pltts&Cas  Shan  Ry(V.81  p  781)        6         F    &   A         169,589  Aug.  1908 

Milw.  -Western  Fuel  1st  M. 5        MAN         266, 6S0  Mav  1  1916 

Pitts  &,  Chicago  Gas  Coal  Co 5  65.000     Jan.     1908-14 

Imperial  Coal  Co    6  75  000      May     1908-10 

Mausfield  Coal  &  Coke  1st  M.,         "16  AO        240.000      Oct.     1908-13 

guar  p  &  I.  due  $40,000  yrly.  __  jlnt.  at  Colonial  Tr.  Co.,  Pittsburgh.  Pa. 

Ohio  Coal  Co 5  200.000  Feb.      1922 

Pittsburgh  &  Moon  Run  RR 6  100.000  Jan.      1912 

Car  trust  notes 27  1  4(>1  To  1909 

do  do  gold  $52,000  dues.  a.  4Hg.,  M&N  780.000  To  Mav  1915 
Mlscell.  cqulpt.  notes .    ..  52.592        To  Oct.  1909 

DIVIDENDS. — On    pref.,   1900  to  Oct.    1903     7%   pearly  in  cash,  on 
Jan.  25  1904.  1  %  %  In  scrip,  (paid  off  Nov    25  1904);   since  to  Ap.il  1005 
Inclus've,  1  %  %.  quarterly:   none  later  to  Oct     1907.     V.  81,  p.  269. 

EARNINGS. — For  8  months  ending  Aug  31: 

Gross       Depiction    Deprecia'n      Bond  Balance, 

R  months—  Earnings     of  Lands.      Charges.      Interest,  Surplus 

1907 $3,681,483      $487,907      $652,061      $728,260      SI, 813. 752 

1906  .....    3.926.(1,6       498,540       775.937        782.13J       1,239,466 

REPORT. — Report  for  year  ending  Dec.  31  1906.  In  V.  84,  p.  389, 
showed  net  profits,  after  deducting  expenses  and  all  losses,  $5,297,123; 
royalty  and  depreciation,  $1,937,114;  Interest  on  bonds,  $1,167,241; 
undivided  profits,  $2,192,768. 

DIRECTORS.— M.  H.  Taylor.  (Chairman  and  President).  W.  R.  Wood- 
ford (Vice-Prcs.),  A.  W.  Mellon,  Geo.  T.  Oliver.  II.  R.  Rea,  John  A.  Bell, 
James  II.  Heal,  John  I.  Bishop,  Calvary  Morris.  Granl  I!.  Schlev,  D.  L. 
Gillespie,  Alexander  Dempster,  J.  Dennlston.  Lyon  VVIlllam  Flynn  and 
.1.  C.  Dysart.  Treas.  is  P.  M.  Wallace;  Sec,  F.  J.  Le  Moyne.  232  5th  \ve., 
Pittsburgh.      V.  82,  p.  696 .  —  (V.  84,  p.  389,  39  I;  V.  85,  p.  44,  28*,  603.) 

PITTSBURGH   PLATE  GLASS  CO.— V.  84.  p.  106,  697,   1305. 

PoCAMOMAS  COAL    &   COKE. — See   Norfolk   A    Western    Ry. 

POCAHONTAS  CONSOL.  COLLIERIES   CO.— V.84,p,1000;V  85,  p   101. 

POPE  IY\  ANUFAC1  URINU  CO.—  ORGAN  I  ZATi  O  \  -Incorporated  In 
New   Jersey   In     Feb.    19ti3  as  SUCCessoi    per   plan   In    V     75,   p     1401.  and 

V  7«,  p  267.  of  the  American  lilcxcle  Co.,  which  acquired  concerns 
mentioned  lo  V  69,  p  177.  493  See  application  to  Usl  V  72.  p.  536, 
and  V.  73.  p.  782.  1358;  plan  V'.  75.  p.  1401.  plants  V.  78  p.  1966:  V  83. 
p.  1595;  properties  sold  In  1905,  V.  .so.  p.  1734,  2348  On  *.ug.  14  10117 
Albert  I..  Pope  and  Egbert  J.  Tamblyn  were  appointed  receivers.      Vssets 

(hook  value)  June  29  1907  were  stated  as  $10,205,571;  floating  debt  $1  - 
972,826,  Including  SI  ,295,854  notes.      V,  85,  p.  408    53  I, 

STOCK.— Common  stock,  $10.110011110.  all  outstanding  1st  pref  6% 
enm  (subject  to  call  at  110)  S2.5OO.OO0  2d  5  %  pref.  cum.  after  Feb  1 
191)5,  $10,000,000  par  of  shares.  $U)ti  each;  outstanding,  see  table. 
Stock  Is  held  In  a  voting  trust  until  Feb    I  1908. 

Balance  sheet  June  29  1907  was  In  V,  85,  p.  403,  showing  net  profll  on 
operations  for  11  months  ending  .In tic  29  I9D7  $67,154, 

REPORT  for  the  year  ending  July  31  1906  was  In  \  83,  p.  1 588,  Showing; 
Gross  sales  and  earnings.  $7,723,082:  total  net  Income,  SI  ,  12  1 ,  126;  general 
exp..  Int.,  fee.  $1,195,290;  extr.  losses,  &c,  $138,571;  bal..  sur  ,  $90,564. 

OFFICERS.— Pres.,  Albert  A.  Pope;  1st  Vice  Pres  Vlnert  1.  Pope. 
Treas,    Geortre    Pope-   Sec,    Wilbur    C.     Walker.      Directors,    Mav     Mint 

V  78,  p     1«6«        Main  office.   Hartford.  Conn       N     %     office.  21    Park   Ho* 
(V.  .s:t,  p.  1889,  1595;  V.  85,  p.  403    108,  53  I,  7."."..) 

PRESSED  STEEL  CAR  CO.  — OIU,  \  \ '/,  \  1  I  ONI  —Incorporated  In 
New  Jersey  on  Jan.  13  1899  as  a  consollda!  Ion  of  the  Selioen  and  l'o\  pi 

teel  equipment  companies.     The  com  pans   has  plants  ai    Allegheny,  Pa., 
and  McKees  Rock.  Pa,,  with  a  capacity  of  150  ■     per  day.  and 

iger  ear  shops  have  s  capacity  of  750  steam  or  streei  railway  ears  per 
annum.     Also  controls  ( 1 1  Western  Steel  Car  &  Foundry  Co.  (V.  74.p   991 
835,  729;  v.  80,  p.  169),  which  has  plants  at  Hegcwlsch,  ill.,  near  Chi 
and  Annlston.  Ala.;   (2)   Canadl !o       I  td.   (V     79     p,    2159.  27  19).  with 

plant  at  Montreal  having  a  capacity  of  6.000  freight  and  150  passenger  can 
per  annum;  (8)  Pennsylvania  Car  wheel  Co  .  with  Foundries  at    Allegheny, 

Pa.,  with  a  capacity  of  25"  Is  per  annum;  (4)  niral 

Car  Wheel  Co.  and  the  Pct  Oo,  (V.  8  1,  p.  4  17). 
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BONDS. — The  llrst  rntce.  sold  bonds  are  subject  to  call  In  whole  or  part 
at  par  and  Interest  on  any  Interest  day.  V.  72  p.  343-  V.  74,  p  203; 
V.  75.  p.  1305  There  are  also  $75,000  Allegheny  purchase  money  bonds 
of  1902    part  due  yearly  to  191 1,  Inclusive,  Interest  at  4  %. 

DIVIDENDS— 1   '99.        '00.        '01.        '02.        '03.       '04.      To    1907. 

Common    percent J 6  4  4  5  3  None 

Preferred,  per  cent    ... 7  %  per  annum   (1  M   Q.-F.) 

REPORT. —  Report  for  year  ending  Dec.  31  1906  with  bal.  sheet,  was 
In  V.  84.  p  417.  showing  prolit  on  operations,  $3,381,884:  depreciation, 
$350,000;  dlv.  on  pref.  (7  %1 .  $875,000;  bal..  sur.,  $2,156,884.  In  1905. 
profit  on  operations,  $1  106,901. 

DIRECTORS— F.  N.  Hoffstot  (Pres).  J.  W.  Friend  (Vice  Pres.) . 
Adrian  H  Ear  kin  (Sec.  I.  James  A.  Blair,  James  H.  Reed,  A.  S.  Ma'heson, 
T.  H.  Given,  James  N.  Wallace.  F.  G.  Ely.  N.  Y.  office,  24  Broad  St. 
— (V.  82,  p.  450.  4.16;    V.  84.  p.  447.) 

PROCTER  &  dAMBLE  CO. —  Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business:  reincorporated  In 
Ohio  In  1905,  V.  80.  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City,  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  A  large  plant  on 
Staten  Island.  N.  Y..  is  to  he  completed  late  In  1907.  a  part  of  the  cost 
being  provided  by  Issue  Dec.  1905  of  $3,000,000  common  stock  at  par 
(less  cash  dividend  amounting  to  50%  of  new  stock)  pro  rata  to  holders 
of  common  stock:  balance  from  treasury  cash.  This  raised  common 
Stock  to  $9,000,000.      V.  81.  p.   1243,   1502;  V.  83.  p.  498. 

DIVIDENDS. — \  '91.  '92  to  '97  Incl.  '98  to  '00  1901  to  Nov  1907 

On  common    J      8         12  per  cent.    20  yearly  *12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7%  paid  Jan.  2  1904  and  25%  Dec  1905. 
V.  77,  p.  2038;   V.  81.  p.   1562.      Office,  Cincinnati.      (V.  84,  p.   1000  ) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK. — Incorporated  In  New 
York  in  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  1  In  Brooklvn.  Certificates  of  contribution  were  $1,500,000,  on 
which  dividends  at  6%  yearly  have  been  paid.  In  March  1907  $1,500,000 
additional  certificates  were  offered  to  present  holders  at  par,  payable  50% 
Vpril  1  and  50%  Oct.  1  1907,  or  optionally  in  full  April  1 ,  of  which  $513,000 
had  been  subscribed  for  to  Sept.  18  1007.     V.  84,  p.  829. 

Bonds  are  subject  to  call  at  102  H  on  and  after  Sept.  1  1906.  See  appli- 
cations to  list  V.  79,  p.  2152;  V.  80,  p.  1182.  Report  for  year  end- 
ing Dec.  31  1906.  In  V.  84,  p.  569.  Pres..  James  Speyer;  Vlce-Pres., 
Frank  Tucker;  Treas.,  Otto  T.  Bannard;  Sec,  Mortimer  L.  Schlff;  Assi. 
Treas..  M.  G.  Hopf.  Executive  Office.  105  E.  22d  St.,  New  York. — 
(V.  80,  p.  1179.  1182;    V.  82,  p.  690,  872;    V.  84,  p.  569.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  09.  p.  854;  V.  70,  p.  40.  In  Nov. 
1906  it  was  proposed  to  manufacture  steel  cars.  V.  83.  p.  1174,  1233;  V.  84, 
p. 697. 

Real  estate  not  used  in  mfg.  must  be  sold  by  1909.     V.  78,  p.  771. 

CASH  DIVS. 1*77-80.         "81-83.  '84-98.       '99.         '00-06.  1907. 

Since '77— %     )8  yrly.     9'^  yrly.       8  yrly.       6H     8  yearly.  8 

In  1898  paid  an  extra  cash  dividend  of  20  %  and  stock  dividend  of  50  % 
to  distribute  surplus  assets.  V.  67.  p.  75,  789,  840,  902.  Also  in  Nov. 
1906  36%   In  stock  to  distribute  surplus.      V.  83,  p.   1174,  1233. 

REPORT.— Report  'or  100506  was  In  V.  83,  p.  1226,  1346,  1467.  Bal. 
sheet  July  31  1906  V.  82,  p.  279. 

Years  ending  Julu  31.  1905-06.  1904-05.  1903-04. 

Earns,  from  cars.  mfg.  profits,  Ac.  ..$29,588,642   $26,922,022   $24,788,729 

Operating  expenses 15,344,740      13,884,983      12.254,160 

Depreciation  on  ears,  Ac 2,609,422        2,331.476        2,318,873 

Paid  other  sleeping  car  associations..         744,421  651,009  554,095 

Dividends  on  capital  stock 5.919,984        5,919.982        5,919,976 

Net  surplus  for  year $4,970,075      $4,134,572     $3,741,625 

Total  surplus  July  31  1906.  $27,122,021. 

DIRECTORS.— Robt.  T.  Lincoln  (Pres.),  O.  S.  A.  Sprague,  Henry  C. 
Hulbert,  Norman  B.  Ream,  Wm.  K.  Vanderbllt,  J.  Plerpont  Morgan, 
Frederick  W.  Vanderbllt,  W  Seward  Webb.  John  J.  Mitchell.  Chauncey 
Keep.  Charles  S.  Sweet.     New  York,  15  Broad  St. — (V.  84,  p.  697.) 

QUAKER  OATS  CO. — ORGANIZATION. — Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged. 
V.  83,  p.  321.  381;  V.  84.  p.  697.  Owns  mills  at  Akron,  O.;  Chicago, 
111.;  Cedar  Rapids,  la.;  Peterborough,  Ont.;  and  Battle  Creek,  Mich.;  also 
leases  other  mills.  V.  81,  p.  778.  Manufactures  various  cereal  food  products. 

STOCK.— Stock,  $9,000,000  6%  cum.  pref  and  $4,500,000  common,  as 
Increased  early  In  1900,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  In  default.  Of 
the  common  stock  $2,080,000  Is  held  In  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  annually. 

DIVIDENDS. — On  pref.  In  full  to  Aug.   1907.      On  common,  IH%  and 
%%  extra,  paid  Oct.  lour,  to  Oct.  1907,  both  Inclusive. 
"REPORT. — Report   for  calendar  year  1906  In  V.  84,  p.   506,  showed: 
Profits,   $1,283,380:     dividends,   $571,263:    Interest  on   bonds   (paid   off), 
$40,000;   construction  expenses,  $29,488;    balance,  surplus,  $642,638. 

OFFICERS.  —  President.  Henry  P  Crowell;  Vice- Pres.,  James  H. 
Douglas;  Treas.,  Robert  Smart:  See.,  Robert  Gorden.  Office,  1600  Rail- 
way Exchange,  Chicago,  111.— (V.  83,  p.  1174;    V.  84.  p.  506,  566.  697.) 

QUINCY  MINING  -    (V.  81,  p.  342,  577,  752:  V.  85,  p.  534.) 

RAILWAY  STEEL  SPRING.  CO.— Incorporated  In  New  Jersey  on  Feb. 
25  '02  as  a  consolidation.  V.  74.  p.  382,  482.  In  June  '02  purchased 
the  Steel-Tired  Wheel  Co.  V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041, 
1200;  V.  75,  p.  80.  Total  capacity  of  all  Dec.  1000.  171,000  (being  In- 
creased to  225,000)  tons  annually;  also  62,000  steel-tired  whecl6.  V.  84 
p.  100. 
•  DIVIDENDS  on  pref.,  1  H%  quarterly,  paid  .Tune  1002  to  Sept.  1907, 
both  Inclusive.   On  com..  2%  Apr.  1904;  1905  to  1907,   I",,  yearly  (A.  A  (>.). 

BONDS.— In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
6%  15-year  bonds  being  Issued,  a  llrst  lien  thereon,  but  not  a  Hen  on  other 
properties.  Annual  sinking  fund.  $135,000.  V.  81.  p.  1496.  1726:  V. 
82,  p.  51:  official  statement,  V.  84,  p.   100. 

REPORT  calendar  year  1006  In  V.  84,  p.  509,  showed:  Net,  $2,341,120; 
dlv.  on  pref.  (7%),  $944,979;  dlv.  on  com.  (4%),  5.130, OSS;  bal.,  sur.. 
$640,566;  total,  sur..  Dec.  81  1906.  $2,236,405.  Average  yearly  net  earn- 
ings of  Latrobe  Co.  for  10  years  were  about  $500,000.  V  82,  p.  51.  I'res., 
W.  H.  Sllverthorn;  Sec,  M.  B.  Parker:  Treas.,  F.  Carnahan.  Directors, 
March  1907,  V.  80.  p.  1000;  V.  84.  p.  577.  Office.  71  Broadway,  N.  Y. — 
(V.  83.  p.  1417,  1474;    V.  84    p.    100,  569,  577.)  


REPUBLIC  IRON  A  STEEL  CO.— ORGANIZATION. —  Incorporated 
In  N,  J..  May  3  1890,  to  consolidate  2:i  plants  making  bar  and  forge  Iron. 
Also  owns  B  blast  furnaces,  mining  properties  In   \1'  ■•enslve 

Iron  and  coal  lands  In  Alabama,  Ae  :  coke  plants  at   R 

Pa.,  and  Thomas,  Ala.     (See  V.  71,  p.  545.)     For  properties    V.  08, 

V.  70.  p.   228:  V.  71,  p.  454;  V.  77.  p.    155.   V.  70.  p  ..   V.  81.  p. 

1502;  V.  83,  p.  1035;  V.  84.  p.  342. 

Late  in  1905  control  of  the  Tenn.  Coal,  Iron  A  RR.  Co.  was  obtained 
by  the  same  Interests.      V.  81,  p.   1854.   1798;    V    K2,  p.   1045. 

In  Nov.  1000  Republic  Iron  A  Steel  and  Tenn.  Coal  A  Iron  Jointly  guar- 
anteed $700,000  5%   bonds  of  Potter  Ore  Co.      V.   83,   p.   07.i.   1417. 

STOCK. — Common.  $30,000,000:  pref.  (as  to  assets  and  dividends),  7% 
cum.,  $25,000,000:  of  which  $2,809,000  common  and  $4,583,100  preferred 
reserved  to  purchase  additional  properties. 

PREFERKED    DIVIDENDS.— Oct.    1899   to   Oct.    1903,   7%    yearly: 

I  1904,  none;  In  Oct.  1905,  1    ;    ;,:  in  1900,  7%  OH%.  O  -J.):  In  1907    Jan.. 

:  April,  1  >i%;  July.  1  H%,  and  in  Jan.  1906.  \*/i%:  and  April  1906  to 

July  1907.  Incl.,  2%  quarterly  on  account  of  deferred  dividends,  paving  In 

lull  all  accumulated  dividends;  Oct.    1    1007.    IH%.      V.   82.  p.  338'    1215' 

V    S3,  p.  442, 

BONDS.— The  first  mortgage  and  collateral  trust  5s  of  1904  are  subject 
to  call  for  sinking  fund  of  at  least  $250,000  yearly  at  105  and  Interest,  and 
on  Oct.  1  1914  and  thereafter  as  an  entirety  at  the  same  price.  V.  80.  p. 
716.  The  net  cash  assets  over  liabilities  other  than  bond  Issue  never  to  be 
less  than  $6,500,000  while  outstanding  bonds  equal  or  exceed  that  amount 
and  thereafter  never  less  than  outstanding  bonds.  Of  the  $10,000,000 
authorized  Issue.  $960,000  had  been  redeemed  and  canceled  In  June  1907 
and  $415,000  were  In  the  treasury.     See  V.  80.  p.  1734. 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  718. 
showing  net  protits  over  depreciation.  Ac,  $3,729,245;  dlv.  on  pref.  (7%), 
$1,429,183;  bal.,  sur.,  $2,300,062. 

DIRECTORS.— John  A.  Topping  (President).  G.  Watson  French.  Tracy 
W.  Guthrie.  H  .S.  Black,  J.  B.  Duke,  Leonard  C  Hanna,  Earl  V. 
Edward  J.  Berwind,  Samuel  G.  Cooper,  John  W.  Gates.  Grant  B.  Schley 
Leonard  T.  Beecher  and  Harry  L.  Round.  H.  L.  Rownd  is  Secretary  and 
Treasurer.  Main  office,  Prick  Bklg.  annex,  Pittsburgh;  X.  Y.  office  113 
Broadway.  —  (V.  85,  p.  003,  718,  1007.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGAN- 
IZATION.— Manufactures  horse  shoes  and  toe  calks  at  Vallev  Falls, 
R.  I..  6  m.  from  Providence.     V.  61,  p.  1014.     Common  stock.  $1,000,000. 

DIVS. —      1'92.      '93-'95.     '96.   '97.  '98.  '99-'01.  '02-'05.     '06.         '07. 
Common,    %\\2>A    10  yrly.    4H      --      .. 
Preferred,  %/ 7%   yrly. 6K     5      4  yrly.    5  vrlv.  7~M       Incl  Jl v. 9 

In  1906,  5%  regular  (Q.-J.)  and  In  April  2%  and  Oct.  ^ %  extra,  'in 
1907  IH%  quar.  and  ' ...  %  extra.  Office.  Providence,  R.  I. — (V .  75. 
p.  1403;  V.  82.  p.  809;  V.  83,  p.  690,  1.195:  V.  84.  p.  007.) 

ROYAL    BAKING    POWDER    CO.— ORGANIZATION.— A    consolida- 
tion incorporated  In  Feb.  1899    under  the  laws  of  N.  J.      See  V.  71.  p.  545. 
Common  stock,  $10,000,000,  all  out:  par    $100;  pref..  see  table  above. 
j       DIVIDENDS. — On  pref.    to  Sept .  1907.  Inclusive.  6%  per  an.— 1  H  quar. 
On  common,  Jan.   1900  to   1906.  8%   yearly  and  on   Nov.   30   190' 
"special." 

Pres.,  F.  J.  Boselly;    Treas..  John  Morris:    Sec.  W.  L.  Garev.     Offlce 
Royal  Bldg.,  William  and  Fulton  Sts..  New  York. —  (V.  72.  y.  679.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORG  ANIZATION  — 
Incorporated  In  New  Jersey  on  Jan.  26  1899.  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stock  of — 

New  York  Belting  A  Packing  Co.,  Stoughton  Rubber  Co..  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co..  Indiana  Rubber  Co. 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co..  New  Brunswick 
Tire  Co.,  the  Sawyer  (cotton)  Melting  Co..  and  Morgan  A  Wright  (V.  83. 
p.  629:  V.  84,  p.  8661,  and  a  large  majority  of  stock  of  Mechanical  Fabric 
Co.  and  the  Single  Tube  Auto  A  Bicycle  Tire  Co. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires.  Are 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  etc. 

In  Feb  1907  plans  were  under  consideration  to  liquidate  the  company, 
only  about  $200,000  of  the  $16,941,700  common  stock  and  a  small  amount 
of  the  $10,351,400  preferred  stock  not  having  been  acquired  bv  the  United 
States  Rubber  Co.  V.  84,  p.  342.  866;  V.  82.  p.  1105;  V.  81.  p.  159; 
V.    80,   p     1975,   2225. 

DIVIDENDS. — On  pref..  June  1899  to  Sept.  1907.  7%  per  annum 
(1?<T%  Q--M.).  On  common,  1900.  2%:  1901.  3%:  1902  to  1905.  none; 
1906,  Oct.,  1%  (seml-ann.);  dividends  on  common  suspended  pending 
merger  with  United  States  Rubber  Co.     V.  84.  p.  697. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$531 ,4.10  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1 
1918;  $618,860  N.  Y.  Belting  A  Packing  1st  mtge.  sink,  fund  deb.  6s.  due 
Jan.  1   1918,  subject  to  call  at  110. 

The  General  Rubber  Co.  bonds  ($9,000,000  authorized)  are  guaranteed, 
principal  and  Interest,  by  the  Rubber  Goods  Mfg.  and  U.  S.  Rubber  com- 
panies.     V.    81.    p.    36,   901. 

REPORT. — Report  for  year  ending  March  31  1907,  V.  84.  p.  866.  showed: 
Net.  $1,095,101;  pref.  dlvs.  (7%) ,  $724,598;  dlv.  on  com.  (1  %).  $169,417; 
sur.,  $201,086. 

OFFICERS.— Pres..  Charles  H.   Dale:  Vlce-Pres..  Chas.  A.   Hunter  and 

Lester  Leland;  See.,  Samuel  Norrls;  Treas..  John  J.  Watson  Jr.:  Asst.  Sec. 

and  Asst    Treas..  James  McGulfog,  John  D.  Carberry.      Gen.  office.  15  Ex- 

Place,  Jersey  City,  N.  J.      N.  Y.  office.  42  D'wav.      Directors  Oct. 

1906,  V.  B2,  p.  933.-   (V.  82,  p.  1105;  V.  83,  p.  690;  V.  84.  p    842,  007.  866.) 

SAFETY       CAR       HEATING       A       LIOHTI  NO.— ORGANIZATION.— 
Incorporated    In    1887    In    New    Jersey.     Manufactures    "Plntsch"    light 
apparatus,  which,  June  1007.  was  In  use  on  31.000  cars  in  the  United  S 
Canada  and  Mexico;  in  the  world,  on  148.000  cars  and  8,000  locomotives. 

Stockholders  voted  on  July  15  1907  to  Increase  the  authorized  stock  from 
$5,000,000  to  $10,000,000,  a  stock  dividend  of  100%  being  declared. 
V.  85,  p.  4  1,  164. 

DIVDS.— \   '93-97.   '98-00.        1901.      '02.   '03.   '04.   '05.    '06.  1907. 

Cash  (96) f  6  y"ly.  8  y'ly.  HAlOstk.      9      12      12      17      18       See  below. 

In  July  1007  a  100%  stock  dividend  was  paid  Cash  dividends  In  1907 
wire:  In  Apr.  and  July,  4%  each,  and  on  Oct.  1,2%  on  the  stock  as  doubled. 
Dividends  paid  late  In  Dec  are  Included  In  amounts  for  year  In  which  paid. 
— V.  85    p.  44,  603 
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see  notes  on 


Date 

of 
Bonds 


Republic  Iron  &  Ste  1. — Continued. 

1st  and  coll  tr  M  $10,000,000  gold  red  105  s  f  (text)..   _.c' 
Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  i  'A  share 

Rhode  Island  Perkins  Horse  Shoe — Pref  7  %  cum  $1,750,000. 

Rochester  &  Pittsburgh  Coal  &  Iron — First  M  gold  sink  fd__e 
Helvetia  purchase  money  mortgage  gold  sinking  fund.Ce.c* 
First  mortgage  of  1002  $2,000,000  gold  red  105  s  f G.c* 

Royal  Baking  Powder — Pref  stock  $10,000,000  6%   cumula'e 

Safety  Car  Heating  &  Lighting — Stock  ($5,000  000)    

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage  -- 

Sears. Roebuck  &  Co. — Pref.  stock  7%cum..  $10,000  ,000. text 

Simpson  Securities— Stock  ($1 ,000,000  8  %  cum  pref) 

Real  estate  &  coll  M  $1,500,000  g  red  102M Ta.c* 

Simpson-Crawford  Co  n.ortgage 

Debentures  gold  . 

Singer  (Sewing  Machine)  Manufacturing — Stock  $30,000,000. 

Sloss-Sheffield  Steel  &  Iron — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7%  non-cum  $10,000.000 .- 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par ..Ce 

Somerset   Coal— Stock:  $4,000,000.. - 

First  mortgage  $4,000,000  gold  red  110  s  f 

Car  trusts,  part  due  yearly FBa 

Spring    Valley    Water — Stock  $28,000,000 

General  mortgage  $28,000,000  gold  (other  bonds  see  text) . 


1904 
1906 

1886 
1896 
1902 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1896 
1886 


1904 
1902 


$1,000 

1 .000 

100 

1,000 

1,000 

1,000 

100 

100 

£10&e 

1.000 

100 

100 

1,000 


1887 
1888 


1902 
1906 


1,000 
100 
100 
100 


100 
1.000 
1,000 

100 
1.000 


$8,625 

350 

1,750 

296 

1 ,030 

1 ,850 

10,000 

9.862 

211 

1.869 

9,750 

3.500 

1,448 

950 

52 

30  000 

10,000 

6.700 

2,000 

2,000 

4,000 

2,876 

916 

28,000 

17,500 


,000'    5  g 
,000    5  g 
,000  9  in  1907 
,000    5  g 
,000    5  g 
,000    4y2  g 
,000    6 
,000  See  text. 
,95*0    5 
,000 '    5 
,000  7  in  1907 

,000 -- 

,000  6  g 

,000  5 

,000'         6  g 
,000  See  text. 
,000  See  text. 
,000i7  In  1007 
.000  6  g 

.000  4H  g 

,000lSee  text. 
.000         5  g 
,000 1  5 

.000  See  text. 
,000         4  g 


When      Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal,  When  Due 
by     Stocks — Last 
Dividend. 


A     &     O  New  York  Tr  Co,  N  Y         Oct     1   1934 
J      &     1)  Hanover  Nat  Bank,  N  Y  Dec     1    1923 

Q — J      Checks  mailed  Oct  15'072 M  % 

Various  |36    Wall    St,  New    Y'ork  Nov    30   1907 
M    &    N  do  do  May    1   1946 

F     &     A  do  do  Aug    1    1932 

Q — M     Checks  mailed  Sept30'07  1  H  % 

Q — J  _   By  check_  Oct     1   '07,   2% 


A  "  &     O 

A     &     O 

Q— J 


London,  England  Oct     1    1936 

NY,  Lon  and  South  St  P  Oct     1    1916 
Checks  mailed  Oct  1  '07 ,  1  %  % 


J  &  J  Trust  Co  of  America,  N  Y 
J  &.  D  15i  Equitable  Life  As-;,  X  Y 
J      cc      J  Office,  311  6th  Ave,  N  Y 

Q— J 
See  text. 

Q— J 
F     &     A 
A     &     O 
See  text. 
F     &     A 


Guaranty  Trust  Co,  N 

do  do 

Central  Trust  Co,  N  Y 

do  do 

Checks  mailed. 
Guaranty  Trust  Co,  N  Y 
J      &     DlFidelity  Trust  Co.,  Bait. 

Q— J       

J      &     D  N  Y,  San  F  &  Fran-on-M 


Jan   15   1929 
May  15  1912 
May  15  1912 
Oct    1907,  3% 
Ausr31'07,l  X  % 
Oct    1  '07  1  %  % 
Feb    1     1920 
Apr     1    1918 
Feb  1  '04  2  % 
Feb     1    1932 
Dec  1907-1918 
Apr    "06    63c 
Dec     1    1923 


REPORT. — Report  for  year  ending  March  31  1905,  In  V.  80,  p.  2218 
«howed  combined  net  earnings  of  safety  and  Pinsch  cos.  were  $1,393,842; 
divs.  on  Safety  Co.  stock  (12H%>.  $615,123;  dividends  on  Pintsch  Co. 
stock,  etc.,  $265,200;  bal.,  sur..  $513,519.  Pres..  Robert  Andrews. 
Directors  include:  Robert  Andrews,  R.  M.  Dixon,  Wm.  Barbour,  A.  C. 
Soper.  Wm.  A.  Read.  J.  E.  French.  O.  C.  Gayley,  P.  B.  Wyckoff,  E.  M. 
Bulkley  and  E.  Le  B.  Gardiner.  Main  office.  2  Rector  St..  N  Y.— (V.  79. 
p.   150;    V.  80.  p.  2218;    V.  81.  p.  1615:    V.  85,  p.  44 ,  164 ,  603. 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated in  Minnesota  in  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock.  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1906,  gross.  $290,256;  net,  $177,234;  interest  on 
bonds,  $104,014;  bal..  sur.,  $7.3,219.  Pres.,  Wm.  Magivny;  Acting  Mgr., 
H.  B.  Carroll;  Sec.  and  Treas.,  A.  A.  McKechnie.  Office.  South  St. 
Paul.   Minn.— (V.   75,   p.   613.) 

SAN  FRANCISCO  GAS  &  ELECTRIC  CO. — See  "Street  Railway"  Sec. 

SEARS,  ROEBUCK  &  CO.— ORGANIZATION. — Incorporated  in  New 
York  June  16  1906.  Conducts  retail  mail  order  business  in  Chicago. 
V.  83.  p.  629.  41  Le'iman  Bros,  and  Goldman.  Sachs  &  Co.  offeree]  the 
preferred  stock.  Statement  to  New  York  Stock  Exchange,  showingjprop- 
<:rty  owned,  rights  of  6tock.   &c.      V.   K4,  p.   1246. 

STOCK. — Common  stock',  $30,000,000,  all  outstanding;  par  $100.  Pre- 
ferred, see  table  above.  Preferred  stock  is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  In  excess  of  4%  until  an  additional  $1,500,000  has 
been  set  aside.     V.   84,  p.   1246. 

DIVIDENDS. — Dividends  on  preferred.  1  H%  quar.,  paid  Oct.  1906  to 
Oct.  1907,  both  Inclusive. 

REPORT. — Report  for  year  ending  June  30  1907.  in  V.  85,  p.  863, 
showed  gross  sales,  less  goods  returned.  $50,722,840;  dividends  on  invest- 
ments. $70, S04;  cost  of  purchases,  all  expenses,  int.,  &C, $47,555,142;  div. 
on  pref.  stock  (7%) ,  $605,602;  bal..  sur..  $2,542,890. 

OFFICERS. — President,  Richard  W.  Scars:  Vice- Pres.,  Julius  Rosen- 
wald;  Sec,  Albert  H.  Loeb.-  (V.  84.  p.   1246:  V.  85.  .p  863.) 

SILVERSMITHS  CO.— V.  84,  p.   1000,  1185.  1252. 

SIMPSON  SECURITIES  CO. — ORGANIZATION. — Incorporated  In 
New  York  June  20  1904.  Owns  $2,396,000  of  the  $2,500,000  common 
and  the  $1,500,000  second  pref.  stock  (par  of  shares.  $100  each)  of  the 
Simpson-Crawford  Co..  having  department  store  on  6th  Ave..  19th  to 
20th  Sts.,  N.  Y.  The  $400,000  first  pref.  is  owned  by  Pres.  Henry  Siegel 
and  friends. 

Of  the  6s  of  1904,  $44,000  were  in  June    1903  canceled.      They  are  subject 
to  call  at  102  H  by  a  sinking  fund  amounting  to  $25,000  per  annum  for  three 
-nding  Jan.  1   1008  and  $50,000  thereafter.      V.  79,  p.  700.      Of  the 
bonds  shown  above  as  outstanding,  $78,000  were  in  Sept.  1907  In  the  sink- 
ing fund  drawing  interest. 

Calendar  vear  1906  net  earnings  were  In  excess  of  $300,000.  V.  79. 
p.  790.     Office.  311  Sixth  Ave..  New  York. 

SINGER  (SEWING  MACHINE*  MFG.  CO.— ORGANIZATION.— 
Incorporated  in  1873  In  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth.  N.  J.;  Kilbowle,  near  Glasgow:  St.  John,  Que.,  etc.  In 
Jan.  1907  the  Wheeler  fie  Wilson  Mfg.  Co.  was  to  be  merged.  V.  83.  p.  276. 
Proposed  improvements.  1906.  V.  83,  p.  276;  V.  84,  p.  54. 

Stock,  $30,000,000.  having  been  Increased  In  Dec.  1900  by  200%  stock 
dividend,  capitalizing  surplus.  V.  71,  p.  1224.  1273.  Dividends  on  stock 
as  Increased  1901  to  June  1902,  inclusive,  7%  yearly  (paid  Q--M.);  Sept. 
1902  to  Dec.  1903.  both  Inclusive.  3%  quarterly;  Meh.  19n4.  4%;  June  4%; 
Sept..  19%;  Dec.  4%;  1905.  March.  4'%:  June,  4%;  Sept..  3%;  Dec.  2%; 
In  1906,  8%  (2%  quar.);  1907,  Jan  .  2%:  April..!";,:  July.  3%;  Oct., 
3%.  Office.  149  Broadway,  New  York.  Pres.,  Douglas  Alexander;  V.- 
1\,  Edwin  H.   Bennett.— (V.  83.  p.  276. ) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  See  prospectus.  V.  69  p.  286;  V.  70, 
p.  1099;  V.  71.  p.  185.545;  V.  72.  p.  779;  V.  76,  p.  659.  Stock,  $3,300,000 
pref.  Is  reserved  for  future  requirements.  See  listing,  V.  70.  p.  1200. 
showing  properties,  rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774; 
V.  78,  p.    1177,    V.  81,  p.   1324. 

DIVIDENDS  on  pref.  Apr.  1900  to  0<-'  1907.  7%  yearly  (Q.-.T.);7%  de- 
clared for  1907.  Div.  on  com.  In  1905,  5%  in  casli  (A.  fie  O),  andlnoct., 
33  1-3%  In  com.  stock  ($2,500,000);  1906,  5%  (A  -O.);  1907,  Mar.,  2  1  12%. 
the  dividend  period  being  changed  from  semi-annually  to  quarterly;  June, 
1  M%;  Aug.  31  .  1  H%. 

FININGS.  -For  0  months  ending  Aug  31  1907  (partly  estimated), 
net.  $1,399,413.  against  $1,148,432  in  05-06;  charges, $186,920;  pref.  div. 
(5W%),  $842,000;  div.  on  common  stock  (3M%).  $375,000;  bal.,  sur.. 
$495,523.  Report  for  year  ending  Nov.  30  1906  given  at  length  In  V.  84, 
1).  025.  818,  Showed  net  above  depreciation.  &c.  $1 ,210.8  13:  bond  Interest  . 
$210,000;  div.  on  pref.  (7%).  $469,000;  div.  on  common  (5%),  $500,000; 
surplus,  $31,843.  Total  Rurplus  May  31  1907.  $3,040,784.  Pres..  J.  C. 
Maben;  Sec.  and  Treas  .  10.  L.  Morris.  Birmingham.  Ala.— (V.  83,  p.  1117; 
V.  81,  p.  54,  305,  153.  62S,  800,  818.  1433;  V.  85.  p.    100,  660.) 

SOMERSET  COAL  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania about  Jan.  1902.  V.  81.  p  1497.  Coal  mined  In  '06.  1  .533.714  tons.  Of 
the  stock,  $2.001 ,100  is  owned  by  Consolidation  Coal  Co.,  which  see;  par  of 
shares.  $100.  V.  78.  n.  1272.  First  dividend.  2%.  paid  Feb.  1  1904;  none 
V.  78,  p.  1272.  Car  trusts  of  1906  mature 
$80,000  In  1907  and  $76,000  yearly  thereafter.      V.  83.  p.  1040. 

Report  for  '.ear  ending  Dec.  31  1906  In  V.  8  1,  p.  13(15.  showed:  Gross, 
earnings.  $1,957,371;  net.  $398,231;  other  Income.  $26,840:  charges. 
$264,834;  bal  .  sur..  $100,237.  Pres..  C.  W.  Watson.  Office.  Baltimore, 
Md.  — (V.   82,  p.   809.    I  154;     V.   83.  p.    1010;     V.   84,  p     697,   1305.) 

SOUTH  YUBA  WATER  CO.— Sec  "Street  Railway"  section. 

SOUTHERN   &    ATLANTIC  TELEGR  A  PH.— Leased   to  Western  Union 

for  099  years  from  Oct .  1  1876  (which  owns  $390,475  of  the  $949,050  stock) . 

»Dd  stock  guaranteed  by  rental  5%  ,  pavable  A.  fie  O.  by  Treasurer  West.  Un. 

Mil  u  \    M.w    ENQLAND    rELE  PHONE.— (V.    82.  p.    1378;  V.  83 

p.  217.   1102.    1233:    V.   84.  p.  275     I  ■ 

SPRINO  VALLEY  WATER  CO.,  SAN  FRANCI  SCO.— ORGANIZA- 
TION.— Successor  Sept .  24  1903.  per  plan  V.  76.  D.  216.  977.  to  Spring  Val- 
ley Water- Works.  V.  78.  p.  827.  Suit.  V.  82.  p.  574;  V.  84,  p.  577  In 
Aug.  1R06  an  assessment  of  $3  a  share  was  levied  on  the  stock  to  provide  for 
losses  In  the  recent  earthquake  V.  83.  p.  327.  498.  Status  Sept.  1906. 
V.   83.  p.  704. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  Issued  for  Improvements  and  to 
take  up  $359,000  old  waterworks  bonds.  In  Dec.  1905  $13,975,000  were 
«oid  to  refund  the  $13,616,000  orlor  bond?  Sept.  1  1906    and   $525,000  for 


Improvements.  Tne  remaining  $10,500,000  are  applicable  for  acquisitions 
and  Improvements  equal  in  cost  to  at  least  85  %  of  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1726;  V.  82,  p.  164.  ____ 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
Jan..  Apr  .  July  1904  and  Jan.,  Apr.  and  July  1905,  63  cents  each;  in  Oct. 

1904  and  1905,  none;  1906,  Jan   and  Apr.,  63  cents  each;  none  July  1906. 
REPORT. — In  1906,  total  income.  $2,447,586:  net,  $1,174,449:  Interest, 

$943,075;    dividends,  $189,321;    balance,  surplus,  $42,053. 

OFFICERS. — Pres.,  Chas.  W.  Howard;  Sec,  Pelham  VV.  Ames;  Treas., 
Bank  of  Cal.   Office.  126  Stockton  St..  San  Francisco,  Cai. — (V.  84 ,  p.  577.) 

STANDARD  CORDAGE  CO. — ORGANIZATION. — Incorporated  In  N. 
Y.  Apr.  11  1906  as  successor  of  the  Standard  Rope  &  Twine  Co..  foreclosed 
per  plan  V.  81,  p.  1726,  which  owned  3  mills  in  operation,  viz.:  Sewall  & 
Day  Mill  at  Boston  (Alston),  Mass.,  and  the  Waterbury  and  Morgan  Ave. 
mills  at  Brooklyn,  N.  Y.,  besides  two  idle  and  partly  dismantled;  also  stock 
($50,000)  of  Cannabis  Mfg.  Co.,  owning  3  mills — the  Chelsea  and  Boston 
mills  In  Boston,  Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73.  p.  614;  V.  81,  p. 
1726:  reports  of  committees  In  V.  72,  p.  987,  1140. 

BONDS. — The  adjustment  (Income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $100. 

EARNINGS. — Report  for  1903-04  In  V.' 79.  p.  1265. 

OFFICERS. — Chairman  of  Board.  James  B.  Clews:  Pres..  Charles  Wil- 
son; Vice-Pres..  E.  C.  Butler;  Sec.  and  Treas..  James  G  Hurtv.  Direc- 
tors Jan.  1907,  V.  82,  p.  872;  V.  84,  p.  106.  Office,  45  South  Street,  New 
York. — (V.  82,  p.  1273;    V.  83,  p.  42,  442.) 

STANDARD  MILLING  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70,  p.  284, V.  71 ,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  in  Minneapolis.  Duluth,  West  Superior,  Milwaukee.  Buffalo, 
Syracuse  and  New  York;  total  dailv  capacity,  47,000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68,  p.  873,  929:  V.  69,  p.  29,  1010;  V.  71,  p.  817;  V  84, 
p.  697.  Properties  taken  over  May  11  1902.  Incorporation  of  Hecker- 
Jones-Jewell  Milling  Co.,  V.  84,  p.  697,  752    1372:  V.  85,  p.  923. 

STOCK  AND  BONDS. — Stock,  all  outstanding,  common.  $4  600.000; 
pref.,  5  %  non-cum.,  $6,900,000.  Of  the  new  1st  5s,  $2,123,000  Is  reserved  to 
retire  at  par  the  $1 ,448,000  Hecker-Jones-Jewell  1st  6s  and  $675,000  North- 
western Consolidated  Milling  1st  6s  (see  V.  70,  p.  283).  The  new  mtge.  Is 
limited  to  $5,750,000  but  may  be  increased  by  $500,000  for  working  capital, 
the  bonds  to  be  sold  at  not  less  than  95. 

DIVIDENDS.— On  preferred.  1903,  1%;  1904  to  Oct.  1906,2%  yearly; 
1907,  3%  (A.  &  O.). 

REPORT. — Report 'for  year 'ending  Aug.  31  1907,  with  balance  sheet,  in 
"Chronicle"  Oct.  27,  showed:  Income  for  year,  $088,572;  Interest  on  bonds. 
$175,350;  div.  on  pref.  stock  (2  '■'.%)  ,  $172,274;  bal..  sur.  for  year,  $340,948; 
total  surplus  Aug.  31  1907.  $1,892,098. 

OFFICERS— Pres.,  Brayton  Ives;  1st  V.-P..  Wm.  L.  Bull:  2d  V.-P.,  J. 

C.  Klinck:  Sec.  and  Treas.,  J.  A.  Knox.  Office,  49  Wall  St.,  N.  Y. — 
(V.  84,  p.  697,  752,  1372;  V.  85,  p.  923,  1007.) 

STANDARD  OIL. — ORGANIZATION. — This  New  Jersey  corporation 
succeeded  In  June  1899  to  the  Standard  Oil  properties,  held  by  liquidating 
trustees  See  "Supplement"  for  April  1899  and  V.  68.  p.  1227,  V  69  p.  28. 
V.  83,  p.  1293.  Controls  about  23,000,000  of  the  26,000,000  barrels  of  re- 
fined oil  produced  yearly  in  the  country  and  about  the  same  proportion  of 
Other  finished  products  of  petroleum.  Also  controls  wells  in  Fenn.,  Ohio 
and  W.  Va.,  and  has  pipe  lines  to  tidewater.  V.  66,  p.  1230;  V.  69,  p.  745, 
V.  71,  p.  1273:  V.  76.  p.  387.870;  V.  77.  p.  1536;  V.  82.  p.  809:  V.  82.  p. 11 05: 
V.  84,  p.  808.  Gov't  report  showing  controlled  properties  and  production, 
leading  stockholders.  Ac.,  V.  85.  p.  216.  790. 

In  Sept.  1907  recapitalization  was  still  in  contemplation.      V.  85,  p.  808. 

Report  of  Commissioner  Of  Corporations,  V.  82,  p.  110").  1160;  V.  84,  p. 
1252;  V.  85,  p.  216.  Govt  suits,  V.  83,  p.  1233,  1293;  V.  85,  p.  350,  409, 
473.      Suits  by  States.  V.  84,  p.  1311:  V.  85.  p.  409. 

DIVS. —  '96.  '97.  '98.  "99.   '00.  '01.  '02.  "03.  '04.  '05.  '06.  1907. 

Per  cent..    31      33      30      33      48      48      45      44      36      40      40    Incl.  Sept.  30 

1905  and  1906.  each,  March,  15%:  June,  9%;  Sept.,  6%;  Dec,  10%;  1907, 
March.   15",',;  June,  0%;  Sept.,  6%. 

EARNINGS.  lor  year  1906  (see  V.  85,  p.  790),  total  profits,  $83,122,- 
252;  dividends  (40%),  $39,335,320;  bal.,  sur.,  $43,786,932.  In  1905, 
profits,  $57,459,356;  In  190  1,  $61,570,111;  In  1903.  $81,336,99  1. 

OFFICERS. — Pres..  J.  D.  Rockefeller:  Treas..  W.  H.  Tllford;  Sec.  C.  M. 
Pratt       Office.  26  Broadway.  New  York. 

DIRECTORS.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler.  J. 

D.  Archbold.  H.  H.  Rogers.  W.  H.  Tllford.  C.  M.  Pratt.  O.  H.  Payne.  E.  T. 
Bedford,  C.  W.  Harkness.  J.  A.  Moffett.  F.  Q.  Barstow.  J.  D  Rockefeller 
Jr.,  A.  C.  Bedford  and  Walter  Jennings. — V.  85,  p.  790.  808,  867. 

STANDARD  ROPE  &  TWINE  CO.— See  Standard  Cordage  Co. 

SUNDAY  CREEK  CO —ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16.300:  leased,  250),  also  leasing  properties  allied  to  the  Hocking  Valley 
By.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  Interest  charges  for  their  first  mortgage  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  fie  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased.  84.100;  owned, 
16,300.  Application  to  list  showing  properties  owned  and  leased,  earnings 
and  balance  sheets  of  the  various  companies,  was  In  V.  83.  p.  160-2:  see  also 
V    84.  p.  106.      Stock  auth.,  $4,000,000;    out'g  $3,750,000;    par.  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,25n,ooo  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  fie  H.  C.  fit  C.  stock.  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

EARNINGS.  For  12  mos.  ending  Meh.  31  1907.  gross.  $4,580,4X1;  net  . 
S671  .010;  other  Income,  $1  1 .747;  Int..  s.  L,  <fcc.  $919,178,  bal.,  clef.,  $236,- 
111. 

OFFICERS.- Pres.,  Horace  I,.  Chapman;  V.-P.,  II.  II.  Helner:  Sec 
and  Treas.,  ('.  A.  Suydain.  Auditor,  S.  \V.  GUI) land.  Office.  14  l'.ist  Broad 
St..  Columbus,  Ohio.  —  (V.  84.  p.    106;  V.  85,  p.    165.) 

SWIFT  &  CO.— ORGANIZATION— Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards.  Chicago:  at  South  Omaha, 
Kansas  City.  East  St.  Louis.  South  St  Joseph,  South  St.  Haul  and  Ft. 
Worth,  and  In  Dec  1005  secured  option  on  plant  In  Portland.  Ore.  V.  81, 
p,  1854.  In  Aug.  1907  the  New  York  Butchers'  Dresc.sd  Meat  Co.  was  re- 
pent <il  as  acquired.      V.  85,  p.  473. 
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STOCK.— Stockholders  In  1908  purchased  $15,000,000  new  stock  at  par 
raMim  amount  outstandln  do,     V    «_'    p    52       Probable  In- 

crease ol  stock,  V.  83.  p   822       Dl\  Idends  since  1888:  1889  to  1894  Incl.,  8'V 
1805  to  July  1808.  Incl..  6%;  Oct.  1808  to  O  t.  1007.7%.    Bonds, see  table 
REPORT.— Report  for  year  ending  Dec.  31  1908  c,  was 

l"  v.  84,  p,   100.      In   1905  06  Bales  n  200. 1  000  yearly    airainst 

$170,000.000111  moo.  Pres.,  Louis  i-\  Swift;  V.-P.,  Edward  I'.  Swift;  Treas 
L.  A.  Carton:  Sec.  1).   !•;.   Hart  well.      Directors.  Jan.  1907,  V.  84,  p    loo' 
Ofrio-  ,V.  84,  p.  54,  100,  107;  V.  85    0.  473  1 

SVKACUSE  LIOHITMi  CO.— V.  84  p.  512,  629,  936.  1057. 
TEMPLE  IKON  CO.— ORGANIZATION.— Incorporated  In  1873  In  Penn- 
sylvania, and  In  Men  1S99  purchased  anthracite  coal  properties  of  Simpson 
&  Uatklns  around  Scranton,  Pa.  V.  69.  p.  281.  Controlled  by  Del.  Lack. 
&  West..  Ceni  KU.  of  N  J..  Heading  Co..  Lehlg'i  Valley,  Erie  and  N  Y. 
Susq.  &  West,  w  ik-h  guarantee  both  stock  and  bonds.  See  V,  7!  o  1124 
1170;  V.  78.  p.  201"). 

STOCK  AND  BONDS.— The  certificates  of  bcneilelal  Interest  In  the 
stock  were  retired  Dec.  81  1906  and  the  stock  distributed  among  the  various 
roads  liouds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  1  10  and  interest- 
they  are  guaranteed,  but  severally  in  dlircrent  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V  71 
p.  1124.  1  17";  V.  75.  p.  926. 

OFFICERS.-- Pres..  Geo.  F.  Baer,  Philadelphia,  Pa.:  V.-P.,  and  Treas  , 
A.  F  Law.  Scranton  Pa.:  Sec.  Geo.  L.  Houser.  —  (V.  78  p.  2015  ) 
™I'lNNf^SSEE  COAL  ,RON  *  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries &c,  in  Tennessee  and  Alabama.  V.  70,  p.  588;  V.  75,  p  621  In 
July  1006  re  ourehased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p  42- 
V  84.  p.  1179.  In  Nov.  1906  the  Tennessee  Coal  &  Iron  and  Republic  Iron 
&  Steel  companies  jointly  purchased  about  1 .800  acres  of  iron  ore  lands  near 
Birmingham,  jointly  guaranteeing  the  $700,000  of  5 °'0  bonds  V  83  p 
1413,  973.      Properties  owned   Dec.  31    1906. — V.  84,  p.   1179. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  bnsley  City.  The  plant  lias  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1  000  tons  of  steel  billets  and  slabs  daily,  and  Is  leased  to  the 
Tenn  Coal.  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  part  In  treasury.  V.  70,  p.  591 
The  common  stock,  all  owned  by  the  Tennessee  Coal.  Iron  &  Railroad  Co 
carries  control  of  stock.      V.  66,  p.  1002,  1235;    V.  67,  p.  127,  801;    V.  70,' 

In   Dec.  1905  Republic  Iron  &  Steel  interests   acquired  control.      V    81 
p.   1677,  1796:    V.  82.  p.  164,  1046:    V.  84,  p.   1057 

DIVIDENDS.  — On  common  In   1887.  1%;  In   1900,  6%;  1902  to  1904, 
none;  May  1905  to  Nov. 1907.  both  Incl.,  1%  quarterly. 

STOCK. — Stockholders  voted  Jan.  31   1906  to  Increase  the  com.  stock 
from  $23,000,000  to  $30,000,000.      Of  the  new  stock.  S3.420.180  was  sub- 


?S  ''"'.'''c,1-,7'  A'™  1'"'  BPd  ',u"('  15  u,(l's-  raising  tae  amount  outstanding  to 
about  $33,of.7,90i.  V.  82.  p.  284,  396;  V.  83,  p.  1294;  V  85  p  923 
Stockholders  voted  Oct.   16  1906  to  increase  the  authorized  common  stock 

from  *;s  '• ■       '  to  $50,000,000,  to  provide  for  additions  and  acquisitions 

and  working  eapit,  I.      V.  83,  p.  704 

BONDS.— Of  the  $15,000,000  gen.  gold  5s  of  1901,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Ensley,  having  an  annual  capacity  of  100,000 
tons  of  rails  and  200,000  tons  of  steel  and  other  forms;  $10,654,500  were  re- 
served for  existing  bonds  bearing  6  and  7  %  Interest  (of  which  $619,000  had 
been  Issued  In  Jan  19061 ,  and  the  balance  for  Improvements  To  Jan  1907 
$194,000  had  been  retired  by  the  sinking  fund.  V.  72,  p.  876  940  989- 
V.  73.  p.  86.554.  1  1 17;  V.  77,  p.  93.  2162;  V.  80,  p.  169.  ' 

EARNINGS.— For  7  mos.  ending  July  31  1907,  total  nel  income,  $1  929- 
288;  charges,  $508,869;  depreciation,  $226,687;  dividends,  $523  466;  hit  oil 
common   stock  sub  pi  yment.  $45,422;  bal..  sur.     S624  840 

REPORT.— Report  for  1906  In  V.  84,  p.  1179.  In  1906  output  was- 
Coal,  3,007,657  tons;  coke,  1 ,186,872  tons;  Iron  ore,  1 .483,476  tons-  lime- 
stone and  dolomite.  256,722  tons;  foundry  and  basic  pig  Iron,  641 .887  tons- 
rail,  billets,  steel  bars  and  plates,  401.882  tons. 

Year  ending  Dee.  31—  num.  1905.  1904 

Gross  sales  and  earnings .$13,265,971   $10,951,979     $9,607,579 

Net  earnings  - 2.753,160        2,484.139        1,862,631 

Deprec.,  renewals  and  replacements..        770,678  625.090  534.789 

,,,      .       „  $1,982,482      $1,859,049      $1,327,842 

Add  miscellaneous  interest,  &c 52,829  16.814 

Total  net  Income    $2,035,311      $1,875,863      $1,327,842 

est.  taxes,  Ac     $947,974       $847,579       $831,583 

Dividend  on  preferred  stock  (8%)  ...  9,964  19.786  19  006 

Dividend  on  common  stock  (4%) 950,492  902.116 

?'vr',,,,,'s[.ory'';,r  --- --        $126,881  $106,382  $477,253 

,y  H,IR  .  ,  ^-— J.ohn,  A-  T»PPlng  (Chairman),  Anthony  N.  Brady.  Frank 
H.  Crockard  .Geo  A  Keesler,  .1.  \v.  Gates.  L.  C.  Hatma.  B.  w.  ogiebay. 
Grant  B.  Schley,  s.  G.  Cooper.  E.  3.  Berwlnd  and  Oakleigh Thome"  Vlce- 
Pres.  and  Gen.  Mgr.,  Frank  H.  Crockard;  Sec.  and  Treas  \v  \  Green  ill 
Broadway,  Nrv  (V.  85,  p.   173    603    669    923  1 

TENNESSEE  COPPER  CO.— V.  84.  p.  512,  1252"    V.  85,  p.  165. 

TEXAS  &  PACIFIC  COAL.— Owns  56,700  acres  of  coal  lands  In  Texas. 
Business  consist*  of  mining  coal  and  manufacturing  coke,  brick  <fec  Stock 
$2,500,000  outstanding.  $2. 3X7. 628  Cash  dividends-  1896.  4%-  1897  4  %'■ 
1898.  4'«'V  1809.  6":,;  1899  to  1904,  «%  yearlv;  1905  Mch  '  June  and 
Sept.,  2%  each  In  stock:  Dec.  1  ' :  %  cash:  11)06.  6%  cash  (1  £  O  .7  )•  Mch 
1907,  1  ',  %;  June,  1  '  -.  ".',;  Sep!  .  1  •  .  "„.  Mtge.  is  for  $500,000  of  6  %  bonds' 
due  1908. bonds  for $38  Inking  fund  (In Oct.  1907)    leaving  $1115  000 

ndlnr:  Interest     \     A:  ( )    at  Central  Trust  Co.,  N     Y       trustee        Pres 

1..  \1-  rston,  2  1  Broad  St.,  \    Y       (V.  80,  p.  1239.) 

I  EX  AS    l»  \CII   1C    LAND  TRUST.— V.  83,   p.    15  1;   V.   85,   p.   219. 

TRENTON  POTTERIES  CO.— Stock.  $3  1100.000,  of  which  $1  179  400 
Is  8  %  non  cum  and  $70,600  cumulative  8  %  pref.:  'Supplement"  Anr 
1897.       Dl\  Idends  on  pref    from  Apr.  1900  to  July  1907,  Incl.    2  ";,  ouarterlv' 

In  July  1902  SM  8. 728  4%furdlng  certificates  (Int.  payable  J  &  J  in) 
were  Issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref  lat- 
ter being  made  8  %  non  cum  .  per  plan  V.  71.  p.  1256  The  certificates  are 
subject  to  call  for  a  non  cumulative  sinking  fund  of  $25,000  yearly  begin- 
ning Jan.  1903,  payable  out  of  net  profits,  If  any,  over  Int.  on  certfs  and  dlv 
on  pref.;  to  Si  pt .  1907  $107,158  were  purchased  and  canceled.  Int  on 
certfs.  paid  to  July  1907.  Incl.      V.  75,  p.  81 ,  1208,  1258.— (V.  76    p    488) 


UNION  BAO*  PAPER  CO.  (THE).     ORGANIZA1 

In  New  Jersey  on  Feb.  27  II 

the  country,     V.  68,  p    I3t;  V.  69.  p.  182  ,       As- 

sets and  list  of  properties,  see  prospectus.  V.  68.  p.  883;  V  82  n  937-  V  84 
Po/5?6i  r-lr"t.s  of  stock-  Ac-  V  M-  P-  'i7:'-  Report  for  year  ending  >eb.  1 
i;',',^  ,'  ,balalV't'  »heet.  wa«  In  V.  84.  p.  866.  showing:  Net  earnings. 
$934,487;  int.  on  bonds  and  notes.  $145,625;  dlv.  on  pref.  (5  M%) ,  $605  000- 
sink,  fund,  depreciation,  Ac.  $156,942;  balance,  $26,920 

vv,^,K,...r""""""- 5H'-  """■ "'" :  par- $:  i'ovc- 

D1V  1DLNDS.— On  pref..  July  "90  to  July -06.  7%  per  an  'lJi%ouarl 
Oct.   1906  to  Oct.  1907,  1%  quar.      V.  83.  p.  564.   1175  Q 

BONDS.— Of  the  bonds  of  1905  ($5,000,000  authorized),  $2,200  000  was 
sold  to  pay  the  floating  debt,  acquire  additional  timber  lands  and  other  prop- 
erty. Increase  working  capital.  &c.  The  remaining  bonds  are  reserved  for 
future  purposes    any  property  acquired  to  be  placed  under  the  mortgage. 

t  ,olrif 'CERS. — Pres. .  L.  g".  Fisher;  1st  V.-P..  Edgar  G.  Barratt:  2d  V.-P 
John   11.   Derby;  Treas.,  E.  S.  Coleman;  Sec.  \V.   L.  Sparks.      Office     17 
Battery  Place.  N.  Y— (V.  84.  p.  866,  876.)  ' 

UNION    DEPOT   CO.   OF   COLUMBUS.  O.— The  P.  C.  C.  &  St.  L.  owns 
a  half  Interest  In  this  property.  — (V.  63.  p.  117;  V.  64.  p    804.) 
^,K^I01  ELECTR'C  LIOHT  &  POWER  CO..  ST.  LOUIS.— ORGANIZA- 
7,  TJ,'Vorp-  ln  Mo    ,n  June  1902  M  a  consolidation:  In  Sept.  1903  the 

Missouri  Edison  Electric  Co.  was  absorbed.  V.  77.  p  40.  774.  Does  prac- 
tically all  of  the  electrlc-llghtlng  business  of  St.  Louis  Has  a  10-year  con- 
tract with  St  Louis  Transit  Co.  to  supply  about  12.000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910  North 
American  Co.  owns  practically  all  (S5.655.575)  of  the  outstanding  stock. 
V.  80,  p.  1000.  Decision  sustaining  consolidation,  V.  82.  p.  1105 
Application  to  list,  showing  properties,  &c.  was  in  V  83  p  269 
Securities—  Dale.         Interest.        Outstanding.    Lastdtt.,&c 

Stock  (par  $100) $5,709,675 

Imper.  L.  H.  &  P.  1st  M._    5  154  000 

Mo.  El.  Lt    &  Power  1st  M    1891         6      Q.-F.  600  000  ~"i021 

4IovJ!:d,-,!,stcons-M-'*4--]    1897      SB-F.&A.  3.198.U00      Feb.    1    1927 

000.000.  g.      c-J      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above 
Three-year  g.  notes.  $4,-1    1906     5  g.  J.&J15         3.000.000     Jan    15-1909 
000.000  ($1  000  each)  cj  Redeemable  par  after  Jan.  15  1907 
STOCK.— Of  the  $10,000,000  stock,  $175,325  Is  reserved  for  exchange 
for  outstanding  Mo.-Ld.  El.  stock  and  $4,115,000  Is  held  ln  trust  for  the 
treasury   of  which  $3,000,000  Is  pledged  to  secure  the  3-year  notes  due  1909 
Stockholders  will  vote  Dec.  3  1907  on  increasing  the  stock  from  $10  000  000' 
to  $18.00(1.0,10,  to  provide,  it  is  understood,  for  Improvements  and  retire- 
ment of  $3,000,000  collateral  notes  due  Jan.  1909  at  or  before  maturity. 
,   V.  85,  p.   1007. 

|  BONDS  —Of  the  5s  of  1902.  $3,798,000  Is  reserved  to  retire  the  Mo.- 
Edison  and  Mo.  El.  L.  &  P.  bonds.  Cash  has  been  deposited  to  retire  the 
Imp  L.  H  &  P.  bonds.  See  V.  76,  p.  1360;  V.  77,  p.  40:  V.  78,  p.  1396; 
v.  y y .  p.  2751. 

The  3  year  gold  notes  of  1906  (of  which  $3,000,000  Issued)  are  secured  by 
an  equal  amount  of  stock  which  the  North  Amer.  Co.  agrees  to  buy  at  par  at 
maturity.  If  the  notes  are  not  otherwise  provided  for.  The  North  American 
Co  will  also  have  the  right  to  purchase  the  $1 .000,000  stock  deposited  for 
the  remaining  notes.  If  Issued.    V.  82.  p.  105. 

EARNINGS.— For  year  ending  Dec.  31  1905,  gross  earnings.  $1,573,348- 
net  over  taxes    $628,612;  Int.  on  bonds.  $293,362:  bal..  sur.,  $335  "50 

OFFICERS.— Pres.,  John  I.  Beggs;  1st  Vice-Pres..  Julius  S.  Walsh- 
Treas.,  W.  V.  N.  Powelson:  Sec.  Harold  P  G.  Coates.  \  y  office  30 
Broad  St.—  (V.  82,  p.  104.  1105;  V.  88,  p.   102,  2f,«);  Y,  B5,  p.  10070 

UNION  FERRY. — Operates  five  ferry  lines  between  New  York  and 
Brooklyn.     The  mtge.  covers  19  ferryboats,  real  estate,  &c. 

DIVIDENDS.—  11894  to '97.        98.      '99     1900  to   Oct     '07 

Percent /     4  yearly.         3 '<        a  2  yearly. 

Pres.,  .J.  D.  Falrchlld. — (V.  80,  p.  1125.  2221:  V.  81,  p.  921.) 
UNION  STEEL  CO.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903.  owns  the  entire  $20. ooo. 000  stock  guaranteeing 
$45,000,000  of5%  bonds.  SeeV  75  p  1350:  V.  75.  p.  1150;  V  74.  p  100 
Plants  at  Donora  and  Sharon,  Pa.,  wltn  dally  capacity  as  follows:  5  blast 
furnaces.  2,500  tons;  24  open-hearth  furnaces.  2,400  tons:  3  blooming,  slab- 
bing and  sheet  bar  mills.  3,200  tons:  4  rod  mills  800  tons:  2  wire  and  nail 
mills.  7.000  kegs;  1  plate  mill.  400  tons:  1  tin-plate  plant.  3.600  boxes-  2 
sheet  plants;  1  by-product  coke  plant  (212  ovens).  1 .000  tons. 

Coking  coal  property  h,  lower  Connellsvillc  district.  4,740  acres  of  coal 
and  810  acres  Ol  surface.      Steam  coal  property  on  Monongahela  River,  1  524 

acres  of  coal  and  179  acres  oi  surface.     Two  modern  steel  ore  steamers 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40.000  ooo  tons  of  ore. 

BONDS.— The  1st  and  coll.  5s  of  1902  ($45  ooo. ooo  authorized  issue) 
are  guaranteed,  principal  and  nterest.  by  the  U  S.  Steel  Corp  and  are 
secured  by  all  the  property  of  the  company  Including  the  Sharon  Steel  stock 
acquired  They  are  subject  to  call  after  Dec.  l  11)07  at  no  and  Interest 
Of  'he  bonds  $39. 14 4, ooo  have  bee-i  Issued  of  which  $3,645,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1907.  $3,645  ooo  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  Is  resen  <>d  for  future  purposes.  An  annual 
sinking  fund  payment  of  2  %  of  the  amount  of  bonds  outstanding.  V  73 
p.  1150-  V    76.  d.  107,546.      Guaranty    V.  76    p.  709 

Underlying  bonds—  Dtiti .  Interest.         Outstanding.  Uaturltv 

Sharon  Steel  1st  M.  g.  slukl  1900       5  g.  A.&O.         $X21  ooo     Oct.    1    1040 

fund       J   Subject  to  call  at  par  after  Oct.  1  1910. 

Sharon  Steel  Mtge.  (1st  on    looi        5g.  J.&D.  807.000       June  1  1041 

tube    mill     2d   on   other f   Subject  to  call  at  105  to  June  1   lull;    there- 

property) I        after  at  par. 

Sharon    Coke    first    mort-11901        5  g. J.&D.  1.119.000     Dec.   2  1931 

eage ./      Subject  to  call  since  19 

—  (V    76.  p.  107.  334.  5  45     7"":  V     78.P.117I      I2?7;V    *3.p    9121 

UNION  STOCK  YARDS  OF  OM  AH  A.— ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings,  Ac  ,  to  carry  on  business  and  other  real 
estate.  In  May  1903  lt  was  voted  to  Increase  the  stock  from  S6.000.000  to 
$7,500,000,  the  new  stock  being  distributed,  lt  was  understood,  as  a  25% 
stork  dividend.  V.  76,  p.  927;  V.  83.  p.  162.  Cash  dl\  Idends  are  paid  6% 
yearly  ((,).  M  i.  There  are  no  bonds.  Pres.,  Ohi  rles  F.  Uanderson;  Sec 
and  Tie   s..  .1.  <\  Sharp.      Office.  South  Omaha.   N'cb.  -   (V.  85,  p    S 

UNION  SWITCH  &  SIONAL  CO.— ORG  AN  I/.ATION.— Incorporated 
ln  Pa.  In  1882.  Owns  plant  at  Swlssvale.  Pa.  In  1898  acquired  National 
Switch  <V  Signal  Co.      V.  68.  p.  471:  V    67.  p 

STOCK  — In  Jan.  1906  stockholders  subscribed  to  8250,000  new  com. 
stock  at  $75  per  $50  share  and  ln  Mch.  1907  $250,000  at  $80  per  $50  share, 
raising  the  amount   outstanding  to  $2,000,000.      V.   84.  p.   453.      Pref    la 
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Union  El  L  &  P.  St  Louis — 1st  M  g(other  bonds  text).MSt.c* 
U nion  Ferry — Stock 

First  mortgage  gold  red  at  110  since  Nov  1  1895 

Union   Steel — 1st    &  coll   M   $45,000,000  g  gu  s  f N.c*&r 

Union   Stock   Yards  of  Omaha — Stock  S7, 500.000 

Union  Switch  &  Signal — Common  stock  $2,500,000  auth 

Preferred  stock  (see  text) 

1st  consol  mortgaee  gold  due  $50,000  July  1  yearly 

Union  Typewriter — Cemmon  stock 

First  7%  preferred  stock  cumulative 

2d  pref  stock  8%  cumulative  $6,000,000  authorized 

United  Bank  Note  Corporation — Common  stock  $5,000,000.. 
Preferred  6  %  cumulative  $5,000,000  (also  as  to  assets)  — 

American  Bank  Note  debentures  gold 

United  Box  Board  &  Paper— Pref  7%  cum.  $14,948,900 

Gen  M  $2,750,000  g  red  par,  s  f  $50,000  yearly Tac*. 

Collateral  trust  bonds  $1,750,000  redeemable  at  par. Ta.c* 

United  Cigar  Mfrs — Pf  stk  (also  assets)  7%  cum  $5,0011, 000 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6  %g  cum  pr  (oirerV.84,p.343),  can  be  called  at  125. 

United    Fruit — Stork   $20.000,000 

Debentures  gold  conv  red  at  110  since  Jan  1903 OB 

Serial  debs  (for  Nipe  Bay  Co)   $3,600,000  auth  g  red  103 
No  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  Hit  gu    ..OB.c* 

United   Oas   Improvement  Co — Slock  $45.900,250 

United   Shoe  Machinery  Corp — Common  stock  $35,000,000.. 
Preferred  stock  6  %  cumulative  $15,000,000 


Date    \  Size,  or 

of  Par 

Bonds  [    Value. 


Amount 
Outstanding 


1902 


1890 
1902 


1898 


1902 


1906 
1906 


1901 

after  1 

1900 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where   Payable, 
Whom. 


and 


J  Bonds — Princi- 
—  ,pal     When  Due. 
by.    Stocks — Last 
Dividend. 


,000  5  g 

,000  2  In  1907 
,000  5  g 

000  5  g 

.000  6  In  1906 
.000  12  In  '0! 
,600  12  In  '07 
,000,  5  g 
,000  6  In  1907 
,000,7  In  1907 
,000  8  In  1907 

,000' 

,0006  In  1907 
,000 1    4  H  g 
,45fl!See  text. 


M     &     S  No  Am  Co.  N  Y  or  St  L 

Q — J  Company's  office,  Bklyn 
M  &  N  Corn  Exch  Bank,  N  Y 
J      &     D  N  Y  Trust  Co.  N  Y 

Q— M     ...    I 

Q — J     i  Checks  mailed 

Q— J  do 

J  &  J  FidelityTit  &TrCo, Pitts 
A  &  O  Check  from  Go's  office 
A     &     O  do  do 

A     &     O  do  do 


.000 
,400 
,00 
,000 

.ooo 


6  g 
6g 
See  text. 
7  In  1906 
6  In  1906 
000  See  text. 
,000]         5  g 
000  5  g 

,000  j         5  g 
,950!         8 
,875  8  In  1907 
,775|6  In  19i!7 


Q— J 

A  &  O 
See  text. 
J  &  J 
J  &  J  15 
Q— M 
Q— J 
M  &  N 
Q— J  15 
M  &  S 
J  &  D 
M  &  S 
Q— J  15 
Q— J  15 
Q— J     15 


Bowl  Green  Tr  Co,  N  Y 


Trust  Co  of  America,  N  Y 

Check    from    Co's    office 
42    Broadway,   N   Y 
do  do 

Co's  office,  Boston 
Old  Colony  Tr  Co,  Boston 


do  do 

Philadelphia  office 
Check  from  Co's  office 
do  do 


Sept    1    1932 
Oct    1   '07   H« 
Nov    1    1920 
Dec     1    1952 
Sept  1  "07  1  M  % 
Oct     10  '07   3  % 
Oct     10    '07  3  % 
July    1908    14 
Oct  1   '07   3  % 
Oct  1   '07   3  H  % 
Oct    1    '07  4  % 
Aug    15   '07.1  % 
Oct    1'07  1H% 
Apr     1    1952 
Decl5'02    \%  % 
Jan      1    1926 
Jan   15    1926 
Sept  1  '07.1  H% 
Atia  6  "07  1  %  % 
May  15  '07   3% 
O  t    15    '07    2% 
Sent    1    1911 
June     1    '09-'18 
Sept    1    1915 
Oct    15   '07   2% 
Oct  15  '07,   2% 
Oct  15'07  1H  % 


entitled  to  6%   ahead  of  common,  then    lA%   for  every  1  %   on  common 
until  12%  is  reached,  then  both  stocks  share  alike. 

DIVIDS.  (since  '98)     %\     '99     '00    '01     '02    '03      '04  to '06  1907. 

On  pref ,      6     7  V2      8        8        9         10   Y'rly        12  (Q. -J.) 

On  com         J      0        3        4        4        6  8   Y'rly        12  (Q. -J.) 

REPORT. — Report  for  cal.  year  1906  in  V.  84,  p.  449,  showed:  Gross, 
$5,057,111;  surp.  over  int..  $1,055,332;  dlvs.  on  com.  (9%),  $157,226:  div. 
on  pref.  (10!4%),  $-"2, 248;  sur..  $845,858.      In  1905,  gross,  $2,980,890. 

Pres.,  George  Westlnghouse;  Sec.  and  Treas..  James  Johnson.  Office, 
Swissvale.  Pa.— (V.  83,  p.  42,  1475;  V.  84,  p.  449.  453.) 

i  NIOiN  :  \  i'L  URUcK. — Organized  In  1893  In  N.  J.  A  combination 
Including  Wyckoff,  Seamans  &  Benedict  (Remington),  Yost  Writing  Ma 
M  chine  (Oligr  Dh) .  Mon  i  ch,  S  nil  h  Prem  ei 
cos.  V.  79.  d.  1481.  Decision,  V.  84, 
96  '97  '98  '99  '00 
7  7  7  7  7 
6        8        8        8      16 


and   Densmore  Typewrite 
DIVS.         '93     '94     '95 
1st  pref.  %  3>$      7        7 
2d  pref.    %     0       0        6 
Com.stk.  % 


Decision,  V. 

'01     '02  to  '06 

7       7   yearly 

16       8  yearly 

6  yearly 


p.  630. 
1907 

7 

8 


Pres..  Clarence  W.  Seamans:  Sec.  Geo.  K.  Gllluly.  Office,  Jersey  City, 
N.J.     New  directors   March  1906   V.  82    p.  701.— (V.  82.  p.  701.) 

UNITED  BANK  NOTE  CORPORATION. — ORGANIZATION. — Incor- 
porated In  N.  Y.  Feb.  20  1906  as  successor  per  plan,  V.  81,  p.  1851,  1794, 
Of  American  Bank  Note  Co.  Stockholders  of  the  old  company  received 
per  share  one  share  of  com.  and  one  share  of  pref.  of  the  new  company:  also 
Having  the  right  to  subscribe  pro  rata  for  $400,000  of  new  pref.,  with  100  % 
com.  as  bonus  at  the  rate  of  $75  per  share  (par  $50)  to  supply  $600,000  for 
working  capital  and  investment  fund.  In  Jan.  1906  more  than  a  majority 
of  the  stork  was  deposited.      Proposed  new  plant,  V.  83,  p.  499. 

STOCK. — No  lien  shall  be  created  or  additional  stock  Issued  without  the 
assent  of  80  %  of  each  class  of  stock.  Of  the  stock  $500,000  of  each  class 
Is  available  for  future  nurooses. 

DIVIDENDS  (old  CO.).  1 '92  to '94   '95  to '98        '99  '00  to  Mar. '07  lnc 

Per  $50  share ..J$4y'rlv.     $3  y'rlv        $3  50     S3  v'rlv:  see  below 

Payable  (SOc.)  1  %  each  in  M  &  S.  and  ($1)  2%  in  J.  &  D.  On  June  29 
1907,   50c.    (1 

Div.  on  pref.  stock  of  United  Co.,  1  '4  %  quar..  paid  July  1906  to  Oct. 
1907,  incl.;  on  common.  Aug.  1906  to  Aui  1907,  both  incl.,  1  %  quar. 

EARNINGS.— For  9  mos.  ending  Dec.  31  1906,  total  net  proiits.  $729.. 
854;  depreciation,  $37. 6X2;  int.  on  debentures,  $28,142;  reserve  funds, 
1160,000;  dividends.  $259,360;  div.  on  stocks  of  old  companies  outstanding, 
$721:  bal.,  sur.,  $243,949. 

REPORT  (old  Co.) — For  cal.  year  1905,  profits  (after  deducting  cost  of 
new  machinery) ,  $765,006;  charged  ofT  (real  estate.  &c.) ,  $114  .543;  reserves 
for  depreciation  in  Investment  acct.  ($50,000) .  special  machinery  ($30,000) , 
&c.    $100,000;  dividends  paid.  $216,000;  bal.,  sur.,  $334,463. 

V.-    (V.  84,  p.   1433;  V.  85,  p.  737.) 

UNITED  BOX  BOARD  &  PAPER  CO.— ORGANIZATION.— Incor- 
porated in  N.  J  on  May  28  1902  and  took  over,  as  of  Jan.  1  1902,  per  plan 
V.  74.  p.  375.  26  leading  strawboard  and  box-board  plants  In  the  country 
having  a  capacity  of  1.359  tons  daily:  also  acquired  $5,323,900  of  the  $6,- 
000,000  American  Strawboard  Co.  stock  and  entire  stock  of  Knickerbocker 
Pulp  &  Paper  Co.,  with  a  dally  capacity  of  40  tons  of  pulp.  V#  74.  p.  1041; 
V.  75.  p.  1358;  V.  80,  p.  22  6.  Owned  entire  2.ooo  shares  of  tineas  Paper  Co. 
of  Norwich,  Conn.,  winch  was  sold  to  1  he  Vmer.  St  raw  board  Co.  V.  84, p. 107 
In  April  1907  three  unused  plants  had  been  sold.     V.  84,  p.  876. 

In  Men.  1906  the  Chicago  protective  committee  acquired  control,  its 
Chairman,  Sidney  Mitchell,  being  elected  President;  $914,000  gen.  mtge. 
bonds  held  in  the  treasury  were  then  offered  at  80  to  reduce  the  Moating 
debt  (about  $850,000).  the  plan  for  the  sale  of  Am.  Strawboard  stock  being 
abandoned.      V.  84,  p.  808,  630,  876,  1184,  1186;  V.  83, p.  1540. 

Common  stock  authorized,  $14,018,500;  outstanding,  $13,896,433. 

Div.  on  pref.,  1  ltd  Dec.  15  1902;  none  since  to  Oct   1007.     V.  76, 

p.  658.  103H.     in  Dec.  1906  dividends  on   Vmerlcan  Strawboard  stock  were 
resumed.  2  ",.  being  paid;  June  and  S<  i>t .  1907,  1  "...      \  .  84,  p.  52,  107. 

BONDS. — The  shareholders  on  Dec.  18  1905  authorized  $2,750,000  gen. 
mtge.  6%  bonds,  with  s.  f.  $50, 000  annually  beginning  1907  to  draw  bonds 
by  lot;  also  $1,750,000  collat.  trust  6%  gold  bonds,  secured  liv  deposit 
of  majority  interest  (S  1.298.000)  in  the  Amer.  Strawb.  Co.  stock  re-pur- 
chased from  friends  of  the  company,  with  a  like  s.  f.  beginning  Oct.  1908; 
also  all  dividends  in  excess  of  2"o  on  the  Amer.  Strawboard  stock  are  to  be 
used  to  retire  the  bonds.  V.  84,  p.  106.  The  gen.  M.  bonds  were  Is  liable  to 
take  up  the  existing  mtge.  debt,  the  balance  being  reserved  for  undcrlvlng 
liens,  total  about  $1 . 1  50  .000  on  1  1  of  plants  (see  list.  V.  75.  p.  1304) 

Traders'  Paper  Co.,  N.  Y.,  6s.  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co..  N.  Y.,  6s.  $200,000;  Somerset  &  Kennebec  Co.,  Me.. 
$283,000;  Tytiis  I'aper.  &c,  ().,  $122,500;  Wabash  Paper  Co..  Indiana, 
$200,000:  Peoria  Strawb.  Co..  III..  6s.  $100,000;  Wilson  et  al..  $23.00  >,&c. 

Amer.  Strawboard  Co.  has  outstanding  $200,000  1st  s.  f.  fund  gold  6s 
due  Feb    I    mi.  Int.  paid  p.  &  a.  al  International  Tru  t  Co.,  Bo  Don;    11 

thai  com- 
pany. V.  m.  p.  107;  V.  83,  p.  1541.  Report  of  Am.  Strawboard  Co.  for 
year  endlnsr  Dee.  31  1906,  with  balance  sheet,  was  In  V.  84,  p.  692;  balance 
sheet  Feb.  23   1907,  V     84,  p.  9 

BAH  I  ending  Mch.  31  1907  were  $117,- 

000.  a  ,000  in    1906.     V.  84,  p.    1186.      Earnings  for  year  1906 

(nothing  having  been  or  depreciation  outside  of  ordinary  repairs) 

357;  American  Straw  board,  $397,124;  fjneas 
154;  total,  $584,935,  45,536  In  1905.      Deducting 

Infri  tockholders  of  Am.  Strawboard  Co.  ($127,024)  In  earn 

Ings  of  18  ce  of  $457,910.     Com  I    V    83 

P.  !•">  i  3  1907,  V.  84,  p.  994 

DIRECTORS  Mitchell   (Pres.),   Hyatl   Cos   (Sec,  and  Treas  1, 

(V.  P  1.  Ch  irl<      \     Brown,   Luther  w.   iimim 
■    Lazard  rtahn,  W .  11.  Kemp.  Albert  Sack,  L.  W.  Wiley   s    B    Flem- 
Otls.     Office,  in  B'way,  x.  Y. — (V.  84,  p.  994.  1186.) 
UNIliu     ui,\r     MANUFACTURERS    Co.     ORGANIZATION 
corpora  led    in    New    York    April    28    1906.      Succer>soi     I  VI  fg 

Owns  entire  stoi  ton  A-  Storm  Co.  and  Llohtensteln   B 

New  \  in  of  $  100.0  10  stock  of  Geo.  I..  S'o:  m  tc  Co.     1 

Bros,  and  Goldman,  Sachs  tc  Co.  offered  the  preferred  stock.      Application 
.  showing  properties  acquired,  rights  Of  Stock,  &c,  was  In  V.  84 . 
STO  •  mi    (n  1,    Si   11   .   01    which   $7,'i. 

held    i  1  to  .1  une  1  1  0 

N.  Y..  Preferred ,  see  table  above.    Preferred  stock  cannot 

be  increased  or  mortgage  other  than   purchase  money  mortgage  ci 
without  ol  three  fourths  ol  preferred  stock      Preferred  shall  have 

except  while  default  for  at  least  two  quarterly  dividends 
oontliue  end  shall   be  paid  on  common    stock   until  al 

lioon,  1,  Me  from  earnings  as  surplus  profits  and  thei 

not  In   •  6%    In  any  year  until   Smo.OOO  has  been  Bel   aside 


DIVIDENDS. — On  pref.    1  >i%  quar.  paid  Sept.  1906  to  Sep  .  1907,  incl. 

EARN  INGS. —Report  for  9  mos.  ending  Dec.  31  1906.  in  V.  84,  p.  802, 
showed:  Net  sales,  $9,127,543;  proiits,  $776,987;  other  income,  $64,260; 
Interest  on  loans  and  deposits,  $106,924;  special  reserve  on  customers' 
accounts.  $50,000;  div.  on  pref.  stock  (3  13%).  $175,000;  net  profit,$509 ,323. 

OFFICERS. — President,  Jacob  Wertheim;  Treasurer,  Bdward  A.  Kerbs; 
Secretary,  Walter  A.  Schiller.  Office,  1018  and  1020  Second  Ave.,  N.  Y. 
—  (V.  83,  I).  1475;  V.  84,  p.  802.) 

UNITED  COPPER  CO.  OF  NEW  JERSEY. — ORGANIZATION. —  incor- 
porated in  N.  J.  on  April  28  1902,  and  owns  about  95  %  of  stock  and  all  the 
bonds  of  the  Montana  copper  properties  developed  by  F.  Augustus  Helnze 
and  associates.  In  Feb.  1906  the  leading  mines  were  acquired  by  Amal- 
gamated interests  and  associates  and  vested  In  the  Red  Metal  Mining  Co., 
an  operating  company  with  $11,000,000  stock,  the  latter  being  all  owned 
bv  the  Butte  Coalition  Mining  Co.,  incorp.  Feb.  24  1906  with  $15,000,000 
stock.  V.  82,  p.  396,  511,  755,  991.  Leading  assets  Feb.  1907,  V.  84,  p. 
448.  1363. 

STOCK. — In  Mch.  1907  nearly  $4,000,000  of  the  $5,000,000  6%  cum. 
pref.  stock  had  accepted  the  offer  of  President  Heinze  to  take  in  exchange 
125%  in  common  stock.  V.  84,  p.  343,  44,s.  577.  Flurry  in  stock  Oct, 
1907.  V.  85,  p.  1007.  Div.  on  pref.  paid  Nov.  11)02  to  May  1007.  incl.. 
6%  yearly  (M.  &  N.).  Div.  on  com.,  >.,";,  and  '  ■.  %  extra  paid  July  31 
1905;  Jan.  to  Oct.  1006.  both  Incl.,  quar.,  1  <4  %  and  ;2  %  extra;  Jan.  1907, 
1  '..  %  and    '4  %  extra;  April.  1 -!4  %;  Aug.  6,   1 

Report  for  year  ending  June  1  1907  in  V.  84,  p.  1363,  showed:  Net  in- 
come. $6,565,592;  pref.  dividends,  6%;  $300. 000;  com.  div.,  7";,,  $3,150,- 
000;  sener, il  expenses  and  taxes,   $90,585;  bal.,  sur.,  $3,025,007. 

OFFICERS. — Pres..  F.  Augustus  Helnze;  V.-P.,  Arthur  P.  Heinze:  Treas. 
'  and  Sec.  Stanley  Gilford.     Office,  42  B'way,  N.  Y. —  (V.  85,  p.  1007.) 

UNITED  ELECTRIC  CO.  OF  NEW  JERSEY.— See  •Street  Ry."  Section. 

UNITED  EL.  L.  &  POWER  CO..  N.  Y .—See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  control  the  tropical  fruit  business. 

Official  statement,  V.  69,  p.  854.     Properties  owned,  see  reports  V.  71, 
p    1011,  1020;  V.  73.  p.   1060.  and  V.  77.  p.  2096;  V.  79,  p.  2475;  V.  83, 
'  p.   1289;  V.  74,  p.  1095:  V.  75.  p.  621.     Northern  Ry.  of  Costa  Rica,  see 
V.  71.  p.  1067:  V.  75.  p.  851:  v   an,  p   223-  v   si.  n.  614. 

In  June  1907  the  outstanding  $3,500,000  Nipe  Hay  common  stock  was 
acquired,  per  plan  V.  84,  p.  1057.  The  Nipe  Bay  Co.  has  also  outstanding 
$2,000,000  preferred  stock  and  $2.75o.ooo  of  first  mort.  6%  gold  coupon 
notes,  due  June  1  1909  (total  authorized  issue  S3. 500. 000),  convertible  into 
common  stock  to  Mch.  1  1909.      V.  82,  p.  13S2;  V.  81,  p.  215,  1378. 

DIVIDENDS. —     i   Oct. 1899.     1900.     1901.    1902  to  Jan. '07.       1907. 
:  Per  cent J         2  '  _.  10  8  7  yearly         Since.  2  qu. 

BONDS. — United  Fruit  5  ",',  debentures  of  1901  are  convertible  into  stock 
at  the  option  of  the  holder,  and  are  subject  to  call  in  whole  or  In  part  at  op- 
tion of  company.  V.  73.  p.  240.  295,  496:  V.  75.  0.  803:  V.  79,  p.  156.  To 
S  pi.  13  li),/7,  82. 5 10. ( 11 11 1  of  the  $4,250,000  bonds  were  convi  rll  il  i  lid  $500, 
0  in  purchased  for  sinking  fund  1  ml  canceled;  of  the  rem,  Inder  outstanding, 
$100,000  were  owned  by  a  subsidiary  company.  As  to  Elder  &  Fj  ifi  s  Co. 
V".  77 .  p.  4  1 . 

REPORT.— Report  for  year  ending  Sept.  30  1900,  V.  83.  p.  1289.  1287. 
Fiscal  Net  Earnings        Mlscel.  Dividend        Balance, 

Year.  Earnings.  Sub.  Cos.       Charges.  on  Stock.        Surplus. 

1905-06...  $3,720,402  cr.$86,131     (7)$1, 235.745    $2,550,788 

1904-05...    1,446,914     net     170,807    C.r.    15,085 
1903-04...    1.804.895    net     272.880  137.425 

DIRECTORS. — Andrew  \V.  Preston  (Pres.), 
Charles  A.  Hubbard  (Treas.),  Bradley  W.  Palmer  (Sec),  Lorenzo  D.  Baker, 
John  S.  Bartlett,  Reginald  Foster.  Francis  R.  Hart.  James  A.  Jones,  Hugh 
Kelly,  Kenneth  K.  McLaren,  Wm.  S.  Spaulding,  James  J.  Storrow.  Henry 
O.  Underwood  and  Samuel  Untermyer.  General  offices,  131  State  St. 
Boston,  Mass.  — (V.  84,  p.  755,   1057.  1311,  1433.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized in  1885.  Charter  is  perpetual  and  business  Is  the  building,  leas- 
I  lng  and  operating  of  gas  works  (sec  list  in  1000;  V.  70,  p  1000,  944);  also 
'  Interested  In  certain  trolley  lines  and  electric  lighting  properties;  also  owns 
Kansas  natural  gas  properties.  See  list  and  capitalization  of  operating  cos. 
In  V.  79.  p.  498.  and  editorial,  p.  478;  V.  79.  p.  2090,  V.  80,  p.  2342:  V.  81, 
D.  977.  17  "7:  V.  8">  d.  1160.  1444:  V.  83.  p  '  199.  11'. 3.  1360,  '.511; 
V.  84,  p.   107.  164,  395,  936,  1112,  1253,   1304.  1373;  V.  85,  p.  44. 

s  ro  '  k      -T  ie    1  ock  ioidi         oted    >n     <  i\    14  I  j »  1  'crease  1  he  s  tock 

from  $36,725,000  to  $45,900,250,  nearly  all  the  new  stock  being  subscribed 
by  stockholders  at   par.      V.  82,  p,   396.   1105.   1160. 

DIVIDENDS.— Since  1888  8%  per  annum,  payable  quarterly.  In 
!  Jan.  1896  paid  extra  dividend  of  15%  In  convertible  scrip. 

REPORT  for  1906  in  V.  84,  p.  1112,  showed  proiits  of  $5,853,527;  divi- 
dends (8%),  $3,471,208;  bal.,  sur..  $2,382,319.  l'hila.  gas  lease  V.  84, 
p.  13  14;  V.  85,  p.   14. 

DIRECTORS.— C.  A.  Griscom.  Samuel  T.  Bodlne,  W.  W.  Glbbs,  Randal 
Morgan,  George  Phlllcr  and  Samuel  R.  Shipley.  Pres..  Thomas  Dolan; 
Vice  Pres.  and  Gen.  Mgr.,  Samuel  T.  Bodlne:  2d  Vice  Pres.  and  Gen. 
Counsel,  Randal  Morgan;  3d  Vice  Pres.,  Walton  Clark:  4th  Vice- Pres.  and 
Treas..  Lewis  Llllie:  See.,  W.  F.  Douthlrt.  Broad  and  Arch  Streets,  Phlla. 
— (V.  84,  p.  1057.   I  1  12,  1253,  1304,  1311.  1373.  1490;  V.  85.  p.  44. 

UNION    NMIONALfl^CORI1.,    I'lnMHiRdll.       \  1475 

UNITED  SHOE  MACHINERY  CORPOR  ATION.— ORGANIZATION. — 
Incorporated  In  NT.  .1  on  May  2  190  5  as  successor  of  the  company  of  the  same 
name  per  plan.  V.  80,  p.  1862.  Properties,  V.  68,  p.  333.  130;  V.  74.  p. 430; 
V    75.  p.  851;  V.  77.  p.  255:  V.  80,  p.  i486.     The  old  pref.  received  par  In 

new   pref     an. I    1  I  and    the  Com      150  %  In    new    com.   and    3%  cash. 

Over  95%  or  the  stork  or  the  old  CO.  was  acquired.  V,  81,  P  564.  Legis- 
lation,  V.  84,  p.    137:.'.    1483. 

STOCK.  —  In  NOV.  lone,  the  holders  of  the  common  Stock  subscribed  at 
par   to   $1,628,400  common   stock.      V.   83  1040.      In  July    1907, 

$4,464,581  common  stock  was  issued  nig  the 

amount  outstanding  to  $22,322,906.      V.  84,  |>     1  133,  1  100, 

I'he  preferred  is  entitled  In  the  evenl  0)  dissolution  to  $35  per  $25  share 
and  all  accrued  dividends  In  preference  to  the  common  stock,      Dividends 
were  paid  01  the  oi  i  stock  at  the  rate  ol  h  ..  o  1  the  common  and  1 
the  preferred  from  organization  In  Feb.  IR9fl  ro  luly  inns,  1  icluslve      On 

new  stock,    I  '  ,  ",,  on  preferred  and   2%  on  com  nion  paid  Oct,    loo.",  to   Oct. 

1907.  both  Inclusive;  also  In  Juls    1907,  011  common,  25",,  in  Btock.    \  .  84, 

p      I  133. 

EARNINGS.— Reporl  tor  year  ending  Mch.  I  1907  In  V  84,  p.  1  183 
\ei  earnings,  $4,183,000,  against   $3  In   I90S-06.     Reporl  of  old 

ianj   foi   year  ending  March   1    1905,  V,  80,  p.  2156. 

DIRECTORS.       Sidney    W.    Wlnslou     iPres.i.   Ceo     W.    Blown    Ip 

I,    Babbo't,  \\  llllam  Rarboui    .mi  Hurd, 

Keith,  J.  C.    Killiam.   11     Matz.   Robert   Treal    Paine  2d.   W     V.   Robin- 
son. 11,  1  ,1 .  storrow,    \    h    Turnei  Ji  .  Samuel  wen.  Frank 


(711,167,792  465,014 

f7)  967.675  972.674 

Minor  C.    Keith    (V.-P.). 
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.Ilfiyj.    A  I   on 

Ursi  i>m/t      i 


V  I  Call  I ><>n  PlM  A   I  ..nn  Jr «  c..      Co 

11   I  Coltoa   Duck     See  Consolldati 
I  i. n  stork  I 

cumulative  J  i  ,000 

•    1007. 

Uniicj  ,-inii>  Etprati     Stock  - 

United  States  Li 

v  v  k-.nii  >  •   i  nip     Stock  -  N 

N..  * 

United  States  Kcdmi  ■  Refin  Co  000.000 

Pri  i.  in  000 

fold  red  i  m  s  i  N 

United  States  Rubber     Oommoi  ithorlzed).. 

■   preferred  (e40.000.00i  i.'m  cum 

Id  prei  (jKi.iiiio.miti  mid  8  ".  dod  i  urn     

LteraJ  fund                             ezl  .  .Mo.c 

mi    Rubber  Shot-  Co  gold   bond-  

General  Rubber  deb  p  .v  i  red  105 

United  sintts  Smell  kc(  &   Mining      Com  -loch  $37.500.000.. 

Preferred  stock  7  ".  cumulate  i  00.    .... 

United  States  Steel  Corporation  I;  $550,000  000. . 

Pref  stock  7  ",.  ("mi.  |  |i ,00(  ..... 

Collnt   trust    m  r redeemable  ai  i  text)..  Us.c'&r 

j:(04.o(io.o(iii     not   redeemable  -  f  (see  text)     ..     e*&r 

••Sb  I.    f  2d  \IV.iiiiiiilii(iiiiTK|(ii.xt\    l'«("\r 


moi 


Amount 
Outsliindlno 


Jloo  112. 100.300  4  li 
100      12. 100.300  7  lh 


.  .el     by 
Ir.  WHO 


do  do 


HUM 
1808 

10O.1 


1001 
1801 

190.1 


Kin 

100 

1  ,000 

1,000 

100 
1.000 

10(1 

too 

1 .( 

100 

100 

100 

6.000 

1  .000 
1.000    Al- 
io 
100 

100 

1.000&cl 


780.000 

'Mid  0    III    I    ■ 

2,000.000 

Hill'  1   .• 

10.000,000     • 


l  ,0004 

.100    <Vc 


1  m  I, 


l    07  1  H  % 


Wood  in  Woodward  ouls  H.  Btkei  <>t  Boston,  Albany 

Bldg..  Boston,   M    ss       (V.  84.  p.   1483,  1400;  V.  85,  i>.  889  I 

I  Mill)  s|  \  |  |  s  c  AS  I  IRON  PIPE  ft  l-OUNDRY  CO.— ORGANIZA 
TIO.V — Incorporated  In  New  Jersey  on  March  13  1898  per  plan  In  V.  81 
p.  238;  V.  68,  p.  787;   V.  71 .  p.  1 124.     List  of  properties  owned,  rights  of 


Mod..   <Vc   .  see  V.  85,  p.  157. 
DIV1U'DS(%)       ]     18UU. 

On  preferred \  Dec.  1  H 

On  common    .    .  .  )  0 


1907. 


1900.    1001-1903.    1904.    1905.    lOOf. 
3  Vi      4  yearly        4  y2  8  7  7 

0  0  0  14  4 

On  prof  In  1905  Mar  \%%:  June,  l'i:  Julv.  1.  making:  7%  for  year 
190IO.1:    Sept   .   1  ■',  •-„:     Dec.   1 H  %'.    In   1006    7%<QM>. 

BONDS  -Underlying  bonds  Amer.  Pipe  &  Foundry  Co.,  $911,186  6s 
(Int.  J.  &  J),  due  July  1  1928. 

REPOR  I  .  -Report  for  year  ending  May  31  1907,  with  balance  sheet  In 
V.  84,  p.  1548,  showed:  Total  Income,  $  ,112,051;  Int.  on  bonds.  $90,000; 
reserves,  $208,000;  dlv.  on  pref.  (7%),  $875,000;  dlv.  on  com.  (4%),  $500,- 
000:  bal.,  sur.,  for  year,  $438,051. 

OFFICERS. — 1'res..  George  B.  Hayes;  Vlcc-Pres..  Geo.  J.  Long;  Sec. 
and  Treas.,   H.  F.   Haughton    71   Broadway. 

DIRECTORS.— Geo.  B.  Hayes,  Colgate  Hoyt.  A.  C.  Overholt,  B.  F. 
Overholt,  C.  E.  Burke.  E.  C.  Fuller.  A  .N  Brady.  George  J.  Long,  P.  J. 
Goodhan.  D.  CMles.  w  .  T.  r.  Carpenter.  B.  F.  Haneh»on.  E.  R.  Thomas 
and  L.  R.  Lemolne.— (V.  84,  p.  1373,  1549;  V.  85.  p.  104.) 

UNITED   STATES  COAL   &   OIL  CO.— See  page  177. 

UNITED  STATES  ENVELOPE. — Incorporated  In  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  In  V.  66.  p.  1003,  producing  over 
80  %  of  the  commercial  envelopes  In  the  United  States.  Output  17.000  000 
dally;  capacity  over  20.000,000  dal  y.  In  1907  purchased  land  for  new  plant 
to  cost  from  $300,000  to  $400,000.  V.  84.  p.  1433.  Mortgage  bonds  $2,- 
000.000.  See  V.  66,  p.  1003;  V.  67,  p.  179.  Debentures,  V.  74.  p.  385' 
Dec.  1898  paid  2%  on  pref.;  Men.  1899  to  Sept.  1901,  lncl..  7%  per  ann. 
(Q.  .Mi;   I9u2  to  Mch.   loot;,  lncl.,  5%  yearly;  Sept.   1806,  3%;  1907,  6";,. 

Report  for  year  ending  June  30  1907,  with  balance  sheet.  In  V.  85,  p.  466, 
showed,  net  profits.  $721, 9*7;  Int.  on  bonds,  $132,340;  pref.  dlv.  (6%). 
$22.1,000;    slik.  fund,  deprec,  etc.,  $211,095:    balance,  surplus,  $153,552. 

OFFICERS.— Pres..  C.  H.  Hutehins,  Worcester,  Mass.:  Treas..  Wm.  O. 
Day,  Springfield,  Mass.:  Sec.;  W.  M.  Wharlicld,  Springfield,  ilass. — 
—  (V.  84  p.   1433;  V.  85,  p.  415,  466.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  In  1854;  not  Incorporated.  Operated  July  1905 
on  about  30,000  miles  of  railroad  In  the  United  States.  United  States 
Realty  Co.,  subsidiary,  V.  81,  p.  269.  564.  977. 

Report  tor  half  vc;  r  ending  June  30  1007  was  In  V.  85.  p.  467,  showing 
total  receipts.  $8,822,571:  expenses,  $8,685,474;  net  revenue,  $137,097. 
In   1906.   total  receipts.   58.278.181;  net.   $372,061. 

DIVID'S.—  1'92.  '93.  "94.  '95.  '00  to  '00.  '01.  '02  to  Mav  '07  1907. 
Since  1891     %__(    2       4        2       0      3  yearly.     3  !4         4  yearly.         Nov  .  3 

Requests  for  larger  dividends  and  contentions  astosurplus,  V.  84,  p.  1057, 
112,1.  1556;  V.  85,  p.  407.  474.   Ii)(i7.     -V.  85,  p.  407,  474.  1007.) 

UNITED   STATES   LEATHER.— See  Central   Leather  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  in  N.  J.  on  Mav  26  1904  and  in  Mav  1906  had  acquired 
per  plan  In  V.  78.  p.  2019.  $32,750,200  of  the  $33,188,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  etc.,  In  V.  80,  p.  2340;  also  statement  to  N  Y. 
Stock  Exch.  V  75.  p.  1200.  See  V.  77,  p.  297.  953.  2103,  2396;  V.  78.  p 
51;  V.  82,  p.  1274;  report,  V.  84,  p.  1180.  The  old  stock  (par  $100)  received: 
The  pref.,  $42  50  In  new  stock  and  $50  in  debentures,  and  the  com  stock, 
$1.1  in  new  stock.  In  Dec.  1905  a  majority  of  the  $2,000,000  Century  Realty 
stock  was  acquired:  also  has  large  Interest  in  Alliance  Realty  Co.  V.  81 
p.   1708;  V.  82,  n.   1201);  V.  83.  p.  822.) 

SECURITIES.— Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
principal  and  interest  of  the  debentures  by  mortgage. 

DIVIDENDS.-    Dividend  1  !     ",,  quar.  p.-  id  Mi  v  1807  to  Nov.  1007,  lncl. 

i:  VRNINGS.  for  .1  mos.  <  tiding  Si  pt.  30  1007.  nit.  $9.17,7.14;  int.  and 
SUbsld.  dlvidi  nds,  $285,088;  quar.  di\  .  i  1  '  .  %)  ,  $242,442;  bal.,  Mir.,  $430,- 
214:  uri'i.liz  d   building  profts,  $51,233;  total  surplus,  $481,447. 

REPORT.  —  Report  for  year  ending  April  30  1807,  vvitli  balance  sheet, 
was  in  V.  84,  p.  1180,  showing:  Total  profits,  $2,619,381;  operating  expenses 
and  taxes,  $373,775;  int..  <1  pn  e'n.  &e. ,  $605,084;  D  I  ainlngs,  $1,638,622; 
lnt    mi  lb  1-  . .  &c,  $61  2,870;  dlv.  (1  '  ■•  ".,).  $242,4  12;  bal.,  Fur.,  S714.  308. 

DIRECTORS.— James Stillman,  n.  S.  Black,  c  M.  Schwab  p.  a.  Valen- 
tine, Henry  Budge,  John  \V.  Gates,  .lames  H.  Post.  Frank  H.  Ray,  Edwin 
Hawley,  Stephen  S.  Palmer  R.  G.  BabbagC,  Cortlandt  llctts  and  Wm.  F. 
Havemeyer,  Chas.  T.    Barney,  w.   H.  Chesebrough,  John   D.  Crlmmins, 

Oaklelgh  Tliornc  and  B.  M.  fellow::. 

OFFICERS.— President,  II.  S.  Black;  Vice-Presidents  R.  G.  Babbage 
W.  H.  Chesebrough;  Secretary,  i<  G.  Babbatreand  C.  O.  Dalley;  Treasurer 
B.  M.  Fellows;  Aw'i  Treas.    II.  O.  WlnsorJr.     Office  ill  P'way,  N.  V. — 

(V.  82,  p.   1320.  1383;  V    83.  p.  822.  1.14C  V.  84.  p.  698,   I  180.) 

UNITED  STATES  REDUCTION  ft  REFINING  CO.— See  page  177. 
UNITED  STATES  Rl  BBER.— ORGANIZATION  AND  PROPERTY.— 

Organized  under  laws  of  New  Jersey  In  \prll  1882  for  the  manufacture  of 
rubber  boots  and  shoes,  etc.  Application  to  \.  Y.  Stock  Exch.  In  1802. 
V.  5.1.  i>.  1088;  sec  V.  86,  p  538;  V.  71.  p.  54.1.  In  1889  acquired  five 
additional  concerns.  In  Sept.  1888  purchased  the  stock  of  the  Boston 
Rubber  Shoe  Co.:  see   V .  67     P  .  .   ;>     691,   738,  802     805;     V.  82, 

p.  .17.1,   1501,      English   subsidiary,  Wm.  Sym n   A  Co..  Ltd..  V    R8, 

p.  628.  Mas  agreement  with  Inter  Continental  Rubber  Co..  V.  84,  p,  1244, 
12.12.     In  S  pt.  1007  plans  for  the  n.  te  Rubber  Goods  Bfl 

nib  i-  consideration,  all  but  aboi  io  common  stock  and  aboul 

$3  000.000  of  the  pref.  bavins  been  acquired.     V.  84,  p,  a  IS.    Sec  STOCK 
STOCK,     first  pnf.  stock  has  preference  ae  to  issets  and  dividends;  2d 
pref.  only  as  to  dividends'  bonded  di  I  i  only  with  consent  of 

three  fourths  In  Interest  of  each  kind  .  leetlng called  for 

the  purpoM  .     V.  82,  p.  52      See  edltoi  iplement." 

The  stockholders  voted  on  m  1st  pref.  stock 

from  $2.1  .oho. ooo  to  540.000,000.  and  to  en  10,000,000  of  2d 

nrcf.  stock  in  connection  with  thi  .  ol  Rubber 

Goods     \lli'.  Co.    stock,     per    plfl 

the  Rubber  Goods  Co.  stock  nad  s.  Rubber 

1st  pref.  and  $9,848,600  2d  pref, 

qulspio'i        See  V.  82     p.  1100.       !n  ion  i«t  „r,.r    «.ls 

82.  i>.  285,  518;    V.  I 
■88.    '88.    '00.    '01. 
0          2          2     None.    None.     0 
8        8        8        1        Non 
—  Issued    In     190.1 


. 
&     j  do 

&     A 
<5c 

16.162.ho  ifled 

13.284  111  liroadw..  ly    ]    1024 

July     1103     1' 
<  .1.800  a  In  1007      iv 

000  6  v       J       ct      J  !<■ 

000.2  In  1000  0  '•  •    12  Uroadwaj 

0  8  In  11)07       V— J  oil 

B.8  .   100,       V— J  do 

8.000.000  5g        M  &  S  1.1  Morton    Trust    Co.    N 

'  000  5  g        F      fc      A   ' 

6.000  000         4M      J      &     J  KlrM  Nat  I 
17...    '  .7    1  •«' 

24.284,012  See  text.      Q— J      1 

.108.. 302. ion  See  text.       O— ■  M       I 

360, 28 1, 100  7  In    Dim,       <J      I        ■  Bldg.  N  y 

/      5  b       Various   J  p  Uonrtui   *  C<  r     1    loai 

288.798.000  1       5g  do  do  do  (Apr      1    1051 

165  022  OOfJ  5  g       M     A     N  _d" 

Dlv.  on  1st  pref.  In  1905,  Mch..  1  H  %:  May,  2  %  and  1  </i  %  extra,  making 
-  fisci  I  \(  ar  100  I 

second  preferred.  1  ,,    paid  Oct.  31    1805;  111  1806  Bl  J.) 

NOTES  AND  BONDS.— The  funding  notes  of  1802  art-  secured  by  de- 

f>oslt  of  notes  of  the  subsidiary  cos  aggregating  SI 2 ,000 .000,  and  were 
ssued  to  discharge  the  floating  debt  lncl.  that  of  the  subsidiary  cos.  Under 
the  trust  Instrument  the  net  quick  assets  of  all  •  -  eluding  real  and 

fixed  properties,  snail  never  be  less  than  $15,000,000;  In  addition  the  value  of 
the  16  plants  all  unencumbered,  was  estimated  at  $12,500,000.  Of  the 
notes.  $4,000,000  have  been  retired,  reducing  amount  to  $8,000,000.  and 
the  balance  extended  to  March  1  1908.  V.  74,  p.  684.  733  V.  79.  p.  1615. 
The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary, in  July  1005  authorized  $9,000,000  4ij  -  by  C.  S 
Rubber  and  Rubber  floods  Ufg  companies,  of  which  $6,000,000  bat 
Issued,     v.  81.  p.  36,  1103;  V.  82,  p.   1100;  V.  83.  p.  800. 

EARNINGS. — For  0  months  ending  Sept.  30  1907,  net  earnings 
estimated),  Including  dividends  on   Rubber  Goods  Mfg.  pref.  stock  owned 
($277,812)   were  $2  , 1  7.1. 000;  in   1006,   $2,136,000. 

REPORT. — Report  for  year  ending  Mch.  31  1907  In  V.  84.  p.  1244. 
All  Cos.  Op'-r.  Oilier  Ml  Bad  halance. 

Fiscal  Yr.  profits.  Income.  Interest.        debts.  Ac.      surplus. 

1906-07 $4,658,063      $1,561  .  340      '$1.. 162. 480      $66,533      $4.59 

1905-06 4,905,505  370,108  1.334.576        69.227         3.881,270 


*  Includes  Interest  on  loans.  $1,228,854;  Int.  on  B.  R.  Shoe  debentures. 
$240,000;  Interest  allowed  customers.  $03,532. 

From  the  surplus  as  above  in  1807  there  was  paid  8%  dividends  ($2,901  .- 
040)  on  first  preferred  and  6  %  on  the  2d  preferred  ($584,916).  leaving  a 
balance  for  the  year  of  51 .104,427. 

DIRECTORS. — Samuel  P.  Colt.  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford.  J.  D.  Vermeule,  Henry  L.  Hotchklss.  Lester  Leland.  Fred'k 
M.  Shepard.  Frank  S.  Hastings.  Walter  S.   Uallou.  Fri  :etson, 

Francis  L.  Hine.  A.  N.  Brady,  E.  C.  Benedict,  Win.  H.  Truesdale,  Chas.  H. 
Dale.  Arthur  L.  Kellev,  Homer  E.  Sawyer  and  John  J.  Watson  Jr.  Pres.. 
Samuel  P.  Colt:  1st  V.P.,  James  B.  Ford:  2d  V.-P.,  Lester  Leland:  Sec.. 
Samuel  Norrls:  Asst.  Sec,  John  D.  Carberry:  Treas..  John  J.  Watson  Jr.: 
Asst.  Treas.,  W.  G.  Parsons.  New  York  office,  42  B'way. — (V.  84.  p 
1434;  V.  85,  p.    44,  867.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO —ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired  over  99  %  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82.  p.  105.  A  syndicate 
consisting  of  Lee  Hlgglnson  &  Co.  of  Boston  and  others  underwrote  $".- 
500.000  common  stock.  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  In  Bingham,  the  Centennlal-Eureka  mine  at  Tlntlc,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett,  CaL,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  interest  in  the 
DeLamar  refinery  at  Chrome .  N .  J .      The  new  oompanj  il  lin- 

stock of  Real  Del  Monte  Mining  Co.,  owning  mine  at  Pachuca,  near  City  of 
Mexico.     V.  82.  p.  386;  V.  85,  p.  534.     Also  owns  control  of  America 
ploration  Co.  and  substantia]  Interest  In  Richmond-Eureka  Mining,  Eureka. 
Nev.      Si  e  V.   84.  p.   1243. 

STOCK. — Stockholders  subscribed  in  October  1906.  at  par.  payable  In 
four  equal  installments,  Oct.  26,  Nov.  26.  1906.  Jan.  21  and  Feb.  21    1907 
for  $2,503,400  each  of  common  and  preferred  stock,  raising  amounts  out- 
standing to  517,536,850  common  and  $23,484,812  pref.  stock.      V.  83.  p 
In  Aug-.   1007  57011,200  pref.  was  Issued  to  acquire  tl  ■   .1  del 

Monte   Mining   stock.      V.    85,    p.    534.      There  are  SS  S     limine 

c>  "„  debentures  maturing  1808. 

DIVIDENDS. — Dividends    on    preferred.    87  H    cer 
(quar.)    paid  April  1806  to  Oct.   1007.  lncl.      Dividend  on  common.   ' 
(qui  r.)  p-  id  April  1.1  1807  to  Oct.  15  1807,  lncl.      V     ■' 

REPORT. — Report  for  year  ending  Dee    31   1000  was  In  V.  84.  p.  ' 
showing:  Total  income,  $15, 140. .'.74;  net.  $3  .171.023:  other  income.  $356.- 
484;  depreciation  fund,  administrative  exp  ,  <*c.  $422,885;  dlv.  on  minority 
stocks  subsid.  cos..  $5,368;  div.  on  pref.  stock,  $1,508,581:  bal.,  sur.,  $1. 
990,573. 

OFFICERS. — Chairman   of    Board   and    Pres..    Wm.    G.   Sharp:     \ 
Wm.  H.  Coolldge;    Sec.  and  Treas.,  F    Wlnthrop   Batchelder;    Managing 
Director.  A.  F.Holden;   Cleveland.!).      Main  office.  Salt  Lake  City.      Presi- 
dent's office,   55  Congress  St..    Bo-ton.       Directors.   V.   82,   p.    105;  V.  84, 
p.  1058;  V.  85,  p.  44,  867.      (A  .  84,  p     124..-.  Y.  85.  p    44     ' 

UNITED  STATES  STEEL  CORPORATION  — ORGANIZATION. —  In- 
corporated In  New  Jersey  on  Feb.  25  1801  .  and  acquired,  mostly  per  plan 
In  V.  72,  p.  441,  679  (see  also  V.  73,  p.  349) .  practically  all  the  stock  of — 

Total  stock .  I  Total  stock . 

$46,484  .300  !  Amer.  Tin  Plate,  com..  .$28,000  000 

53,260.900  do  ef   .    18,325,000 

.    40 .000 .000 1 Amer.  Steel  Hoop.com.    19.000.000 

40.000,0001  do  pref..   14,000,000 

32.000  ,000  1  Amer.  Sheet  St..  com...    24.500,000 

27.000,000  do  7%  pref..    24,500,000 

30,527,800    L.  Superior  Con.  I    Mines  29.425.940 

do  7%  pref..    30. .127.800   SliclbvSteelTube.com.      8,175,000 

Amer.  St.  &  Wire,  com    .    50,000 .000 1  do  7%  pref..      5,000.000 

do  7%pref._  40,000,000!  Union  Steel  Co.. 20.000,000 

Carnegie 166.800,000 1 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31   1906  were: 
07  blast  furnaces    17  open-hearth  and  16  Bessemer  ste-el  plants.  7  steel  rail 
mills.  53  bar,  billet,  A-c      mills  In  2'-  plants:  15  structural  shape  mills  In  6 
plants;     14  plate  mills  In  4  plants:    .1  plants,   comprising    0.1    puddling  fur- 
naces;   62  merchant   mills,  producing  oar  iron,  steel, 
plants,  comprising  440  hot  mills,  producing  tin  plate,  81c.;   24  rod   mills,  in 

13  plants;     22  wire  plants.   16   (welded  .  22  brldgi 

and  structural  plants.  24  complete  foundries.  3  1  skelp  mills,  31  miscellaneous 

armor,  axle,  4c,  works;    extensive  tines  in  the  Lake  superior 

62.517  acres  of  coking  coal  and  20,039  acres 
e  coke  ovens,  &c,  In  Westmoreland  and  Fayel 
by  product  coke  ovens  at  Ben  wood,  W  .  Va.,  and  5  ;h  Sharon. 

Pa.;    3  1  ,808  acres  of  steam  anil  ■ 
ore   docks,    natural   gas   lands.    I 

The  output  of  the  company  In  190:*  (see  V.  84.  p.  633)  l*  shown  below: 


Federal  Steel,  com 

do  6  %  pref. 

National  Tube,  com.. 

do  7  %  pref. 
National  Steel,  com 

do  7  %  pref. 
Amer    Brldge.com 


sold  to  a  syndicate      V. 
DIY'S.  p.  it.     86.  "97. 

Common    .      0        2 

1st  pref 8        6 

2d  pref 


•06. 
11        1  0 
■s 
Text      6 


•07. 


Output — 
Iron  ore 

Pig  Iron,  splcgel.  &c 
Bessemer   steel . 

Open  hearth   steel 

Coke,  manufactured.. 
Coal    (not    used    for  coke) 
Finished  Products — 

Bessemer  steel  rails . 

On  Jan.  1  1903  too 


Gross  tons. 
2(1,645,148 
11  ,267.377 

8. 0  7  2, 1'.  .1.1 

5,438.49  1 

13.20.1  078 

1  .912,144 

1   082.04' 


/•'Ir?.  Prod.—  \Concl.)        Gross  tons. 
Finished    structural    work       f>4 

Plates  and  sheets. 1,94.- 

Wirc  and  wire  products..    1.390.717 
Bl'ms.   slabs,   billets,    &c.    1,096,727 
All    other    finished    prod- 
ucts     3,507,384 

Total  of  all  finished  prod- 
ucts   10.578.433 


he  entire  capital  stock  of  the  new  Union  Steel 


Oct.,  1907.] 
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see  notes  on 


Date   '  Size,  or 

of  Par 

Bonds      Value. 


UniteJ  States  Steel  Corporal   on  (Concl.)  — 

Bonds  of  Companies  Controlled. 

Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B" c* 

Union  Steel  Co — See  second  page  preceding 

St  Clair  Furnace  1st  M  gold  gu  $100,000  yearly PPi.c* 

St  Clair  Steel   1st   M  g  gu   $100,000   due  yearly..  UPi.c* 
Clalrton  Steel  M  gold  p  &  I  gu  due  $500,000  yearly.. _UPi 

Clalrton  Land  1st  M  due  $100,000  y'ly  beg  Aug  1915 

St  Clair  Terminal  RR  first  mortgage 

Elgin  Jollet  &  Eastern  1st  M  ($10,000,000)  gold Ce.c* 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

2d  mortgage,  currency,  red  at  105,  $5,000,000 Ce.c* 

Union  RR,  first  mortgage 

Duquesne  equipment  trust 

Johnson  Co  of  Pa  1st  M  red  $100,000  Sept  1  yearly.. .Us.c 

American  Steamship  1st  M  gold  gu  p  &  1  end,  s  f IS.c&r 

Pittsburgh  Steamship  mortgage,  sinking  fund  red  par 

H  C  Frlck  Co  M,  s  f  red  105  $100,000  yearly  July  l._FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Dul  Mlssa 

Virginia-Carolina  Chemical — Stock,  common  $38,000,000 

Preferred  (also  as  to  assets)  8  %  cum  $20,000,000  auth 

Collateral  trust  M  gold  red  105  sinking  fund  (see  text)  .Ce.c* 

Virginia  Iron  Coal  &  Coke — Underlying  bonds  (see  text) 

Va  Iron  Coal  &  Coke  1st  M  gold  $10,000.000 Max* 

Vulcan  Detinning — Prefstock7%  cum 

Waltham  Watch — Common  stock,  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cum  $5,000.000 


1890 
1893 

1901 
1901 
1902 
1905 


Amount 
Outstanding 


$1,000 
500  &c 

1,000 
1,000 
1,0001 
1,0001 


1891 
1887 
1896 
1896 


1894 
1900 
1900 

be&N 


1902 


1899 


$2 
6 

2 
1 
3 
1 

8 
6 

1 
2 

1 

4 
1 
1 
See 
100  27 
lOOi  18 
1.000   5 


1,000: 

1,000  &c 

1,000, 

1,000; 


1,000 
1,0001 
1,000 
1.000: 

Ry 


1,000 
100 
100 
100 


,872,000 
,900.000 

.980.000 
.800,000 
.000,000 
,200,000 

906.000 
,500,000 
,732.000 
.000.000 
.000,000 
,150.000 

710.000 
, £02.000 
.687,000 
.100.000 
those  co 
,984,100 
.000.000 
,500.000 

505,000 
.888.000 
,500,000 
,000,000 
,500,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where    Payable,    and    bu 
Payable.  Whom. 


J  J  P  Morgan  &  Co.  N  Y 
O  Office  Empire  Bldg,  N  Y 


5g 
5g 
5g 
4.4  g 
5 

5g 
5 
6 
5 
5 
6 

5g 
5 

5g 
mpanles 
See  text. 
8 
5g 


F 

J 

J 

F 

P 

M 

A 

J 

M    & 

M     & 

M     & 

M     & 

J      & 

J      & 

under    R 

Q— M 
Q— J    15 
A     &     O 


Colon  Tr  Pitts    &   N   Y 

Union   Trust    Co.    Pittsb 

do  do 


&  O 
&  J 
S 
S 

s 

N 

,7 
.1 


Pitts    Tr    Co,    Pittsb'gh 

do  do 

do  do 

do  do 

Fidelity  Title  &  Tr,  Pitts 

Home  Tr  Co,  New  Jersey 

U  S  Trust  Co,  N  Y 

111  Tr  &  Sav  Bk.  Chicago 

Union    Trust     Co.     Pitts 

Bk  of  Amer,  NY:  or  Pitts 

Rs. — For   other   bonds. 

Checks  mailed 

do 
Central  Trust   Co,   N   Y 


Bonds — Princi- 
pal, When  Dus 
Stocks — La3t 
Dividend. 


Jan 
Apr 


1910 
1913 


Aug  1910-39 
Jan    1908-25 
July  1908-13 
Aug   1    1915-24 
Feb     1   1932 


May 

Oct 

Jan 

Sept 

Mch 


1941 
1  1937 
1  1916 
1  1946 
1  1914 


5  g      M    &     S  Bk  of  Manhattan  Co,  N  Y 
5  in  1907      Q — J      Checks  mailed 
3  in  1907 i  J     &      J  Checks  mailed 
J      &     D1  do 


To  May  1914 
Nov    1    1920 
Jan     1    1915 
July  1   1908-18 
sec  text. 
Junel  '03  1H  % 
Ocl    15    '07   2% 
Oct     1    1912 

Mch"l"l949" 
Oct21'07.1  Ji% 

July  1'07,  1H% 
June  1  1907  3  % 


Co.,  $45,000,000  of  new  5  %  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78.  p.  1174.  In  May  1904  the  Clalrton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  $10,230,000  bonds  already  Issued  and  assuming 
$1,666,715  mtges.  on  real  estate,  coal  lands  and  mining  properties.  The 
Crucible  Steel  Co.  agrees  to  take  120,000  tons  of  steel  yearly  for  10  years 
and  about  80,000  tons  of  pig  on  a  sliding  scale.  V.  78,  p.  1552,  2019;  V. 
79,  p.  1283.  In  Oct.  1907  it  was  arranged  to  acquire  the  properties  of  the 
National  Wire  Corporation.     V.  85,  p.  867,  1007. 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  County  Ind.,  with  an  annual  capacity  of  1,750,000  tons  of  finished 
Bteel,  to  cost  about  $115,000,000.  In  Jan.  1907  $4,632,202  had  been  spent- 
on  land  and  improvements  and  $26,867,798  more  set  aside;  consideration  of 
a  bond  plan,  if  any,  was  deferred  for  some  time  at  least.  V.  82,  p.  575, 
637,  702,  991,  1216;  V.  83,  p.  1123:  V.  84,  p.  635. 

In  April  1907  a  new  steel  plant  at  Duluth  was  authorized  to  cost  between 
$5,000,000  and  $7,000,000.     V.  84,  p.  808. 

New  construction  and  Improvements  proposed  in  1907,  V.  83,  p.  1596. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted  unless  lease  is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  in 
1907.  Increasing  750.000  yearly  until  8,250,000  Is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  Increase  annually.  V.  83,  p. 
822,  912.  1290;  V.  84,  p.  755,936. 

STOCK. — As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
stock    see  bonds  below.     Large  stockholders  May  1905,  V.  75,  p.  81. 

DIVIDENDS. — On  pref.,  1 34%  quar.  paid  Aug.  1901  to  Aug  1907  lncl. 
On  com.,  1%  quar.  Sept.  1901  to  Sept.  1903;  Dec.  HVol  1904  and  1905, 
none:  Oct.  1  1906,  1%.  being  '4%  for  quarter  ending  March  31  and  14% 
for  quarter  ending  June  30  1906;    Dec.  31  1906,   V&%;    in  1907,  March  30, 

H%;  July  l,  y2y0;  Sept.  30,  j,%. 

BONDS. — The  collateral  trust  5  %  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115%  after  April  1  1911:  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not  ex- 
ceeding 115  and  Interest  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1907, 
$15,159,000,  not  Included  In  amount  shown  In  table  above,  had  been  so  pur- 
chased and  were  held  alive  In  sink.  fund.     Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  tru^t  sinking  fund  2d  mort.  5s  Of  1903  (V.  74,  p.  584,  733, 
892;  V.  76.  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prln.  or  Int.  continuing)  for  less  than  two  years.  In  July 
1907  $4,978, ooo  not  Included  In  table  above  was  held  alive  in'slnklng  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for$,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements. The  remaining  $30,000,000  bonds  available  for  sale  for  cash 
are  held  In  the  treasury  as  an  asset.  The  final  $50,000,000  (of  the  author- 
ized Issue  of  $250,000,000  2d  5s  of  1903)  Is  applicable  for  exchange  for 
preferred  stock.  See  V.  76,  p.  334,  439  545,  1147,  1200;  V.  77 
p.  717.  827,  1536,  2039:    V.  78,  p.   1173.   1786:    V    70.   p.   1283. 

Amer.  SS.  bonds,  V.  74,  p.  1146;    Pittsburgh  SS.  bonds    V.  75    d.  1305. 
Bonds  of  Companies  Controlled  Not  Mentioned  in  Table  Above. 

Interest.      Outstanding.      Malurttv. 

Allegheny  Furnace  mortgage 5  F.  &  A.  $78,000     Aug.    1  1911 

AmSheetSteel — Dewees  Wood  1st  M.5  F.  M.  &  N.   2,000.000     May    11910 

Nor.  Lake  SS.  mortgage 5  M.  &  S.  10,000     Sep.     1908 

Host.  Conn.  Coke  first  mortgage 5  F.  &  A.  458.500     July    1    1942 

Host.  Coke  M.  due  $12,500  Aug.  yrly.  5  F.  &  A.  25,000     Aue.   "08   09 

Continental  Coke  purch.  money  Ms. — 

Due  $100.0110  yearly 5  F.  &  A. 

Due     $37,000  yearly 4  \4  Apr.  27 

Carnegie  Co.  collateral  trust  mort 5  A.  &  O. 

Ohio  Steel  first  mort..  part  yearly 6  J.  &  D. 

Rosena  Furnace  first  mortgage..  5  .).   fc  D. 


LATEST  EARNINGS 
Stx         Net  over      int.,  s.  f. 
months,   repairs,  &c.  depr..  &c 


400,000 
4  l  1,000 
43.000 
370.00(, 
250.000 


For  6  months  ending  June  SO  (V.  85 


Feb. 
Apr. 

Apr 

June 

Dec. 


'OS-'ll 
•08-'l» 
1  2000 
1     1908 
1   1912 
5,  p.  277): 
Additions,  !>/>■.{■■:  ',  ".,>    Dtv.  (1  %)   Balance 
constr.,&c.  on  pref.stk.  on  com.stk.     surplus 
$  $  $  $  $ 

84,626,197   26,751,677  33,000,000   12,600,838   5,083,026  7.181  656 
1906       .76,759,523    20.851  570   23,500,000   12,609.838   5,083.026   5,715,080 
Note. — Beginning  with  Jan.  ion?  charges  tor  certain  funds  are  deducted 
ag  monthly  nei  earnings.     This  change  reduces  by  approximate- 
ly $200,000  per  month  the  earnings  reported,  hut  the  balance  surplus  Is 
not  affected  by  the  change  in  method.     See  V.  81,  p.  634. 

REPORT.  —  Report  for  year  ending  Dec.  31  1906  was  given  at  length  In 
V.  84,  p.  624,  631;    edit.,  p.  597. 

1906.  1905.  1904, 

Gross  sales  and  earnings $606,750, 926     $585,331,736     $444,405,131 

Repairs,  etc.,  and  charges  of 

subsidiary    companies 540,132,653        465,544,078        371,228,909 

Net  earnings.      

Sink.  fd.  of  subsid.  cos'  bonds 
do      of  I'.  S.  Corn,  bonds    . 
Dep'n  deextin    f'dstreg.prov.) 
i  a.repl't  f'ds(reg.  prov'n) . 
Spec,  f'i    fi  exti  ii 

Set  aside  for  construction,  etc. 
interest  on  i     s     teel  bonds. 

ec  in  in\  cnt    4  adj'ts 

Dividend  on  pref  stoek 

do  common  stoek  . . 


fSalanre.  undivided  earn'gs 


$156,624,273 

$119,787,658 

$73,176,522 

$1  .904  .or,  i 

$1  .689,999 

$1,583,117 

4,908,000 

'1  ,413 

1.050.000 

5.857.411 

5.8  14.0811 
13, 587, 91 Oj 

12.574.211 

i  i,660 

7,500.001' 

2,232.172 

(0,0  "i 

26,300.000 

22.839  .8  50 

23,056,437 

23.5' 

99.254 

1  .183.372 

(7)25,21 

(7)  25,2  19. 677 

(7)25.219.677 

(2»  10,16 

$12,742,859 

$17,065,815 

$5,047,852 

DIRECTORS.     The 
To  Feb.  1907. 

J.  P.  Morgan . 
Henry  Phlpps , 

Hen  r», 

Tho,  in, 

Elbert  H.Garj  'Chrmn) 

Ins, 
Edmund  0     Converse. 
James  Gayley. 


Ilrectoi  rollows: 

T'i  1-th     1908. 
Mnrvln    lliighllt. 

Daniel  G.  i 

.1.  I).  Rockefeller,  Jr. 

William    E.   Corey. 

George  P.   B 
Nathaniel  Thayer, 
John  v    Dr 
Clement  A.  Grlscom 


To  Feb    1909. 

Robert  Wlnsor, 
William  ii    Moore, 

Norman  II.    Ream, 
Peter  A.   B.  WIdcner. 

James   II     I 
Henry  0.   Frlek. 
William  Edenborn. 


OFFICERS. — Pres.,  W.  E.  Corey;  1st  V.-P.,  James  Gayley;  Sec.  and 
Treas..  Richard  Trimble:  Comptroller,  William  J.  Filbert. 

FINANCE  COMMITTEE. — Elbert  H.  Gary,  Chairman:  Henry  H. 
Rogers,  Norman  B.  Ream,  P.  A.  B.  Widener,  Henry  Phipps,  Henry  C. 
Frlck  and  George  F.  Baker,  and  Geo.  W  .Perkins  and  W.  E.  Corey,  ex-officlo. 

Office.  71   B'way,  N.   Y. — (V.  85.  p.  277,  289,  350,  415.  738,  867.) 

VANDAI.IA  COAL  CO. — V.  82,  p.  285. 

VICTOR  FUEL  CO. — V.  84,  p.  512;    V.  85,  p.  474. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  in  Alabama,  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431:  V.  69,  p.  232.  964;  adv.  in  •■Chronicle"  March  4 
1899;  V.  72,  p.  444.  See  application  showing  properties  owned,  &c.  V.  72, 
p.  1186;  V.  72,  p.  1191,  1285;  V.  73,  p.  137,  240;  V.  74,  p.  942,  1095; 
V.  75,  p.  81.  140  496.  The  Southern  Cotton  Oil  Co. .  $0,995,000  of  whose 
$10,000,000  stock  is  owned,  operated  the  cotton  oil  properties.  See  V.  73. 
p.  240.  137.  1365.  On  Aug.  7  1905  the  Texas  property  of  Southern  Cotton 
Oil  Co.  was  sold  to  Fidelity  Cotton  Oil  &  Fertilizer  Co..  with  $25,000  author- 
ized stork  and  $400,000  first  4!4s.  due  Aug.  1  1915.  See  V.  81,  p.  671 
report.  V.  85.  p.  280.      Decision  Feb.   1905    V.  80.  p.   1001. 

STOCK. — The  stockholders  voted  on  July  17  1901  to  authorize  an 
Increase  in  the  common  stock  from  $12,000,000  to  $38,000,000;  outstand- 
ing June  1907,  $27,984,400.      V.  73,  n.  36,  137;    V.  75.  D.  406. 

The  remaining  $2,000,000  preferred  stock  cannot  be  issued  In  excess  of 
$400,000  in  any  fiscal  year  except  on   vote  of  a  maiorlty  of  the  stoek 
V.  78,  p.   1451;    V.  77,  p.  355.  405;     V.  78.  p.   1503,  1970. 

DIVIDENDS— P. c.l  1896.    '97  to  Mar.  '02,  lncl.     June  '02  to  June  '03. 

Common .Dec.,1  4%.  5  %  (none  since) . 

Preferred,  8  %... J      In  full  to    Oct  1907,  Inclusive  (paid  Q. -J.  15). 

COLLATERAL  TRUST  BONDS. — The  bonds  were  secured  by  the  $9.- 
881,300  So.  Cotton  Oil  stock  owned  and  $2,209,200  of  the  $2,219,200  stock 
of  the  Charleston  Mining  &  Mfg.  Co.  They  are  subject  to  call  as  a  whole 
on  any  interest  day  at  105  or  for  sinking  fund  $500,000  annually,  at  102  }4 
and  interest.     V.  75,  p.  140,  687.   1102. 

REPORT  for  year  ending  May  31  1907  in  V.  85,  p.  155,  showed  gross 
profits,  $4,024,918;  int.  on  bonds,  $283,333;  int.  and  disc,  $661,271;  dlv. 
on  pref.  (8  %),  $1,440,000;  set  aside  for  contingent  fund.  $112,679;  balance, 
surplus,  $1,527,635.      Total  surplus  May  31   1907,  $6.338.30.5. 

DIRECTORS. — S.  T.  Morgan  (Pres.),  E.  B.  Addison.  James  N.  Boyd. 
T.  C.  Williams  Jr.,  Joseph  Bryan  of  Richmond,  Ya.;  N.  S.  Meldrum,  Heiirv 
Walters,  New  York;  James  B.  Duke.  Somerville,  N.  .).:  R.  ,1.  Reynolds. 
Winston,  N.  C.;  Ceo.  W.  Watts,  Durham,  N.  C.  See.  Is  S.  D.  Crenshaw; 
Treas..  S.W.Travers, Richmond ,Va. — (V.84,  p.l556:V.85,p.l04,  155,165.) 

VIRfJINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Radford  Pipe  Works,  Rad- 
ford, Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Mlddlesborough,  Ky.,  and  certain  foundry  and  mach.  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209,000 
acres  Iron  ore  and  timber  lands.  V.  68,  p.  675:  V.  69,  p.  388;  V.  79,  p. 
1703.  In  Nov.  1905  about  25,000  acres  were  taken  over  under  40  years 
lease.      V.  81,  p.    1615.      In  Aug.    1906  sold  the  $1,004,500   (about  half)   Of 

the  capital  stock  owned  of  the  Virginia   &  Southwestern   Ry.,  of  which 
si. 004. 500  remains  unpaid,  part  due  semi  annually  to  July  1   1909.  with 
Interesl  at  5%.     V.  83,  p,  635,  1035.     See  application  to  list,  V.  76,  p.  272 
Stock  authorized,  $10,000,000,  all  common;  outstanding,  $9,073,680;  pai 
Sloo.      On   Oct.    1    1907   a   5%    StOCll   dividend,  calling   for  $132,080  stoek 
Included  In  the  amount  ahove,  was  paid.     V,  85,  i>.  350.     About  $5,000,000 
stock  was  deposiied  iii  March  1907  In  a  5  year  voting  trust,       See  V,  84 
p.  512.      Readjusted  per  plan  V.  75,  p.  848,  398,  736.     The  scrip  rei 
for  Sept.  1903  coupons  was  paid  on  May  1    1903.      Of  the  first  58,  X  1.607.000 
have  been  canceled,   the  $505,000   unissued   being   held  to  retire  prior  lien 

hoods,  viz..,  $50."-. ooo  Carter  Coal  &  iron  sinking  fund  gold  5s,  dufi  Oct.  i 
1938,  BUhjecl  in  call  al  105  (Nevi  York  Trust  Co.,  trustee).  Report  toi 
year  ending  June  301906  was  In  V.  83.  p.  1035.  in  1900-07,  gross  earnings, 
$5,650,407;  net,  $984,916;  other  Income,  582. 153;  charges,  taxei 
$407,362;  bal.,  sur.,  $660,007.  Pres.,  Henry  K.  McHarg,  New  York. 
Office,  Bristol,  Tenn.      (V.  83,  p.  io.i5;   V.  84,  p.  512;   V.  85,  p.  350,  809  I 

VULCAN  nin  inning  co.-  See  page  177. 

WALTHAM  WATCH  CO. — ORGANIZATION. — Incorporated  In  Massa- 
tts  In  May  1906  as  successor  per  plan  of  recapitalization  In  V.  82,  p. 
1041',    of     American     Waltham     Watch     Co.      Holders  of  stocl;   of  old  co. 
($4,000,000)   received  per  $100  share  $100  In  preferred  and   $175    common 
stock  of  new  company.      Manufactures  "Waltham"  watd  iry  sit- 

uated at    Waltham,  Mass.      Output  of  watch  movements,  844,245  In  1906 
C89  working  days).     V.  76.  p.  161;    V.  82,  p.  1042;    V.  84,  p.  630. 

STOCK.    -Common   stoek.  $7.O0O,OOO,  all  outstanding        ()!    die  $5,000.- 

000  preferred,  5500.000  of  the  remaining  $1,000,000  wi  ed  to  stock- 
holders prorata  at  oar,  payable  Vprll  25  1907.      V.84,p   691        Pref .  stock 

en  noi  mtge.  auth.  without  consent  class. 

DIVIDENDS--!,    '79-'95.    '96.  '97.  '98.    '99.     '00-'02.   '03,    01.   '05,      1906. 
(Old  co. »       JS'Vy'rly     6        6        6      25  2-3  10  \ 'i  ly    12      10      10   J'e.4% 

Dividends  on  stocks  of  new  co.,  8%  <m  pref.,  Dec.  1906;  In  1907,  June, 
■  in  common,  3%  (J,  -v  J.).     V.  83,  p.  1 175. 
rice  sheet    March   31    1907,   V.   85,  p.   528.      " 
Treas.,  Royal  Robblns,  373  Washington  SI   .Boston       (>  •    ~ 

WEI  is,  1  AR(i<)  &  CO.  (EXPRI  SS),  ,ws  of 

lo  Feb.  5  1866.     On  July  311907  operated  on  17  I  road, 

8,601  miles  01  stage,  Inland  and  ocean  stean  ei  ro   <• 

1  iii  Idei  '.  were  paid  toi  man  lal  dl>  1 
dend  paid  In  July  1894  was  reduced  to  pearly; 

tra,  and  in  Julj  1  hi.   1906  1  semi- 

annually; July  1906,  5  %;  1907,   Li  1.   Official.  p.  00 

of  l  Deo. 

1908  inlnorltj  stockholders  wen 

Repoi •   for  \ ear  ending  July  31 
recelp!  business,  $22,034 

nei  Income,  I  1,313,90  fund 

.llllv    31     1907.    $16,451,308.       Chal 

1  V.-P.,  Sei 

1906,  \ .  88,  p 

WBLSBACM    co      ORQANIZATK  fersey 

April  28  11100  as  a  consolidation,  p.  1  plan  V.  ro,  Im- 
provement, It  Is  understood,  owns  control,     Stocl  ■  r,  $100, 
DIVIDENDS      2%  paid  June  1901;  In  11                                        0  1907 

lncl.    1%  yearly  (paid  In  Sept.). 


I7(J 


[NDU8TR]  \l.  STOCKS    \N1>  BONDS. 


\<'i..  i. 


MISCELL  INEOUS. 


Pure.  ...,„  headings,  ,\ 


W«ll». 

w.i.i...   n  s  pip 

w  .  ittrn   l.u  phont  .\    rdegraph      I 

10  000.000  on  (•• 

del  bondH  i.  ,1  up.,  begin  ID  OB  - 

U   hi    $12,000,000  bo  OB 

Wcilcrn    Irntoll  Co       BoDda  k'u   ny    N    Y   C  r.\t   In    1003 
WatUrn   i   nion    ■  •Ugraph 

Fund  o".666*6dd 

B.l  *.v 
weaiinisiiuuM-  .\ir  Brake    -Stock,  t  i  be  Si  I 

Waatingnouic  Elcca-Mfg     Assent  stk  J46.I ,000  (V71pl274) 

($4.00 10)  stock  7  %  *  pan  cum  (text) 

Me 
Honda  i  lebj  t2A.ooo.000  conv  s  f  red  (see  text)  "    s 

Coll  a  (text) 

Coll  10,000  redci  mnbic  (t<  Hi 

Walker  Co  0i  i  moi  text) 

Wastlnghomi    hachlne     stock  authorized  $10,000,066 
Moi  ti  10  yearly 

Debentures  $1  redeemable  by  lot  at  i 

Sinking  fund  bonds  $10,000,000  authorize 
_  Wottlnghouse  Foundry  1st  U  mi  doc  $50,000  yearly  be? "'67 

Wllkcs-Barre  (ins  &  Elec  -1st  con  M  red  1  10  (see  text)    c'Acr 
Yankee  Fuel-l-t  \1  $2  B  f  red  text (jsm   c*dbr 


11  tr     Site,  or 

Of  Pat  A  mini  nl 

Bonds     Value,    Outstanding 


'  "•  1  ■  DIVIDE 


1 'livable,    and 


\dt  -Priuei- 
pal,    Whi  n  Jjue. 
b\,       .Storks       1  ml 

Dividend. 


1900 

P.107 
1 88$ 
1888 

I  goo 

I0O7 


1898 
1906 

H107 
1907 

1808 

1890 
1899 

11)07 
1902 
1908 
1908 


$100 

100 

500  &c 

1  .000 

1  .000    Ac 

1 ,000 

100 

1 .000 

1.000  &c 

1908 

BO 

50 

BO 

1 .000 

1 .000 

1 .000 

C     or     ft 

1.000 

80 

1 .000 
1 .000 
1 .000 
1 ,000 

1,001) 
l.i.OO 


$8,000,000 

16.00 

17.000 

0.000 

,00,000 

0.606 

.",.000 
20  000.000 
1 11,000.00  • 

Sec  t«-U 

. 

1  ,96H,000 
19.011  .000 
B  ,000 ,000 

1 .000,000 
880.000 

7,27 
246  000 

1 ,020  000 

N'oneSep'07 

980.000 

1,4  12,000 

2, .",00, OOO 


10  in 

a      J 

.1 

.V      D 

Ac      .1 

5  In  i 

A:      A 

5C       J 

a:       J 

8  It 

' 

A:      A 

B  In   1  . 

.J 

A:       J 

44  g     m 

&      N 

M 

<k     N 

20  In    '0, 

!.>      -I 

10   In    '07 

ij      .1 

10   In 

j      J 

5  k        .1 

Ac      J 

8  g       J 

A:      J 

B           P 

<V     A 

\ 

<V      O 

6  17         J 

Ac       J 

10  In    07 

. 

0            J 

A:      I) 

5  e     j 

A:       J 

8           J 

A;      J 

M 

&     N 

5  g       J 

Ac      J 

A 

&     () 

1  y    S  Y 

I'hii  Prov  I.  4  'I  . 

■II.   M&M. 
A 

in,  N  Y 
95    il'waj 
do  do 

da  do 

Pittsburgh,  Pi 

N    Y 

do 
Mere  \      y 

Standa 


01  London 
Centra)   Trust    Co.    N    Y 
Pittsburgh.  Pa 

I  Id  '1  It    A:  Tr  Co.   Plttsb 
do  do 

0,   N   Y 
Colon  Tr  Co,   Pitt 
Fidelity   Tr  Co.    Phlla 


July  15  '07  5% 

Jau      1 

'07  2  4% 
Jan     1    19 
April  1 
May    1 
1  eb     1    1923 

.  '. 
Jan      1 
May    1    1950 
<o\    1 

Ml    07    5  % 
D  07  2H  % 

-  H  % 

July    1    1U 13 
Jan      1    I9S1 

1  9 1  o 
Oct  1  1U17 
Jan     2   1916 

June    1908  14 
July    1    1U19 

Jan    1    1932 

1908  27 

Jan      1 


,    REPORT      For  11  months  ending   \prii  SO  1007,  profit  a  wore  1606  449 
'"<'"  und.  $398,688;    charged  off,  $32,809;    dividends    2% 

*70fl0  irpluSi    $107,862.       In      year     ending    May     81    1906! 

„p,r,  d  .  01;    Sec.  W.  P.  Douthlrt;   Treas..  Lewis  Llllle.     Office. 

N.  W.  cor.  Broad  and    Vrcb  sts..  Plilla.  —  (V.  83.  p.  629;    V.  88,  p.  I 

WESTCHESTER  LI QHTI NO.— See  Consolidated  Gas  Co.  of  New  York. 

WESTERN   QAS  CO.  (MILWAUKEE).— (V.  74.  p.  482-  V    76    p    653) 

in  Y/-SI,-?-N  ,CI  CO    ,  ORGANIZATION.      Incorporated  it,  Nev 

L"   ';;<••,„    ' '"   \;!  <■  Ppr  Plan   V.  83,  p.    15 

•3.000  :  common  Btoi  •    ,,:  the  R  ilcki 

!''<•<-  nd  it  was  reported   acquired  other  properties 

*r,  , •'•'•,  ,\     85'   D-v73.8,   •s",'1-     Stock   authorized,   $15.( 000,  or  which' 

*;'•",'"  ■'■  ied  at  once;    par,  $100.     General  and  collateral 

mortg  ffold   bonds.   $30,000,000,   of  which   $5.5 )00   Issuable  at 

<"".''- ,',".'  ,;■"',""'"'   "f  Purchase  of  Knickerbocker  Ici  ad  remaining 

*-'■■" "'•""  '!'x'"1  to  acquire  additional  shares  of  that  company 

",u  ,"  Pres..  W     E.  Austin.  71    Broadway,  N.   Y  ■    Sec 

A.  C   A.  Welnhold,    -V.  88,  p.  738,  809. 

WESTERN  TRANSIT  CO.— Owns  piers.  &c.  In  BufTalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steel)  and  also  barges  used  on  the  Great  Lakes       V 
7».  p.  738.      The  .V  V.  Cent,  owns  Its  $1,000,000  stock.  — (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  Of  the 
Cleveland  Telephone  Co.  82  %  of  The  .Northwestern  Telephone  Exchange 
Co  and  83  %  of  1  he  Southwestern  Telegraph  Ac  Telephone  Co. .  82  %  of  the 
Wisconsin  relephone  Co.  These  companies  operate  In  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
,om.  I?'  'elephone  *  Telegraph  Co..  which  owns  the  balance  of  the  stock 
2*  "Vf  iD£?e5r8t  ?»med-  Also  °WI1S  all  the  SI. 200.000  stock  of  the  Tele- 
graph Cable  C  0.  ol  I  exas.  American  Telephone  A;  Telegraph  owns  control 
v.  84,  p.  1088.  Common  stork  is  $16,000,000;  preferred,  see  table  above. 
-#?.5?ANiz3TrON.— Incorporated  In  N  J.  on  Jan  22  1902  as  successor 
of  l.nc  I     &    I  .  (  ,).,  per  plan  in  V.  73,  p.  1389,  and  V   74,  p.  42. 

DIVIDENDS.— Div.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.).     Since  to  Aug  1907.  5%  yearly  (P.  &  A.). 

■~?.25D.S-"rAi1   Erje  bonds  except  $134,500  were  retired.  New  bonds  are 
secured  b\  stock  and  bonds  owned.      See  list.  V.  74.  p.  893;  V.  84    p    1058 
<i-ri,V,',?',',;:„:lolrs  ":   'I'"7  '*■•""".""»  authorized,  arc  secured  by  deposit  of 
f,  7 •       ,° .!  '    ' '"  ??ld  bonds,"  due  1937.     See  iist  of  stock  and 

notes  pledged  tor     latter,    V.   84,  p.    1058.     The  value  of  collateral  must 
always  exceed  b5   33  1-3%  the  principal  of  the  bonds 
,0PPstal   relejv  Cable  ('"-  "'  Texas,  Sl.i8ii.ono  30-year  gold  5s,  due  Jan    1 
1928,  guai  ent  to  retire  bonds  at  matur- 

ity)  assumed  on  purchase  March   15   1902.      V.  76,  p.  335. 
,,  Rl-^ORT.— Report  for  year  ending  Jan.  .M  1907,  With  balance  sheet    in 
,,,'  ;!'•  '!    'i,s'  S';."VI"^:    T,.tal  income.  §1.821,754:  net  revenue.  $899,670; 
dividend  on  pre  $800,000;    bal..  sur.,  $99,670.     Office,  243  Wash- 

ington St..  Jersey  City.— {V.  84,  p.  1058,  1186;   V.  85,  p.  38.) 

Vr,%E|^^nlJANI(nN.,T,1^0RA,PH— °rganized  un(ler  the  laws  of  New 
York  State  on  April  2  1851.  and  present  name  adopted  In  1856.  As  to 
favorable  decision  In  Oct.  1903,  In  claim  against  Amer.  Telephone  &  Tele- 
graph Co.,  see  \  .  77.  p.  953,  2160;  V.  78.  p.  588.  1227;  V.  K2.  p.  336. 

■mSPSFiJm^J892  increased  stock  from  $86,200,000  to  $100,000,000.  of 
which  $8,620.1  18  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
,'ngs  expended  on  the  property  and  $2,630,000  still  unissued.  In  Nov  1906 
stock  was  Increased  to  S125. 000,000  to  provide  for  conversion  of  new  bonds 

D'>,'I,)K.},1)S— V*7-  '88-  '89-  '90-  '•!■  '92.        '93  to    Oct  '07,  IncL 

Since  '86,  p. c.)    2       5        5     5  >A      5      15  (10  sc.)         5%(1J<Q.-J.) 

RON  US.— On  June  30  1906  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph.  SI  .11 1.8(H);  Inter- 
national Ocean    Tel.,    $1,961,500;  N.    Y.  Mutual    Tel..    $2,387,700-    Maine 
Telegraph  Co.,  $111 ,000;  and  bonds.  Mutual  Un.  Tel..  6s.  $3.043;6of) 
OMnLr.      },".*  a"'i   real  estat?  4'^s  cover  real  estate  In   New   York'and 
?•?,  v  ^?r   -}.   <l  mortlrage  Is  made,  they  will  have  a  prior  Hen.     V.  70.  p.  384 
IZOS:    V".  71,  p.  750:    V.  74.  p.  785;    V.  78,  n     1451;     V     80     p     "ft 
.„       o  4''°1cnl(l  lK:V,ls  dal0,i  ll)0G  ($25,000,000  authorized  Issue) ,  sublect 
to  eal    at    105  on   May   1    1912  or  any  subsequent  Interest  dav       TI  "v  a  re 
itoel     f,    nr>,K<,ri''S',,nlay   b<;  ",a!k;  eonvertlble.  on   terms  to   be   fixed.   Into 
ft  ^,nt   i,J      ,       V-1*"  '!ar,'  and  be  sccured  uy  deposit  of  stocks  appraised 
«,,■       ll'     I'      '" '"•,"  ,""'  par  vah"'  of  bonda  issued.     The  $10,000,000 
\  bonds  subscribed  for  by  stockholders  at  87  U  In  Dec    1906  are  se- 
curr.l  by  deposit  of  $9,733,100  fVeW  ^ork  Telephone  stock  and  convertible 
m  m   1       I'-"'   "•I«een  lan.  2  l!)09andjan.  2  1919.  anil  within  that  period 
up  to  80  days  prior  to  redemption  of  bonds.  If  called.    V.  83,  p.  629,  l.'IOl. 
lion  of  Leading  Properties  Operated  Under  i  ease. 


ANNUAL  REPORT.      R  porl   for  1906-07  was  In  v.  88    p 

,.     r        .,        ,         .  190*;  07.        190506.        1904-05.        1903-04. 

Year  ending  June  80 —  $  $  $  s 

Revenues  i„r  the  year 32,866,40  688   29,033,638 

Uper.  exp..  rent,  taxes,  &c. .26 ,682. 196  28,608,072  :  21  ;ioi  ui5 


Remainder 
Dividends  paid  (5%j. 
Interest  on  bonds 


124,210 

4,868.096 

1.420,081 


7,070,585 
4.808,088 
1,327.975 


7,188,068     7,887.475 

4.868,081      4.  M,s.  07  1 
1.227. 200       1.157.700 


Surplus 

Miles  of    .\ritcs  of 

Year.  Poles  &<;.      Wire. 

1866-67 46,270  85.291 

1892-93 189.93';        709,201 

1903-04..    ..199,350    1  ,155,405 
1904-05.. 

i  ion  o  ; . 


874,519      1.092,781      1,861,704 


.-',6.0  53 
NO.  rif 
Offices.    Messages.      Receipts.         Profits. 

2.565      5.879.282  $6,568,928   $2,624,919 

21,078    66.891.888  24.978.443      7.496.037 

23,458   67.903.ii73  29.249 

00,224    1.184.557    23.814    67.477,320  29,033.635 

2.11.147    24,323    71,487,082  30,675,654 


7.473 

,065 
.583 

210 


lV     U^m^'-'-y    '•:t-!-''):l    -'1.760    74. SOI. 551    32 
DIRECTORS..—  Thomas  T.  Eckert  (Chairman),  Robt.  C.  Clowry  (Pres.i 
o  Oould.  J.  B.  Van  Every  and  Thomas  l'.  (lark  ( Vlce-Pree.) ,  A.  R. 

Brewer  (Sec.) .  John  T.  Terry,  J.  J.  Slocum,  Samuel  Sloan.  Edwin  Gould. 
Henry  Walters.  Frank  J.  Could.  J.  Plerpont  Morgan.  Charles  Lanier. 
t^PPeey  M.  Depew.  Henry  M.   Flagler.  John  Jacob  Astor.  Oliver  Ames 


Int. 
% 
5 
3 

4 

2« 

6 


or  dlv. 
Period. 

y-M 

MAcS 
Q  -  M 
M  &  \ 
Q— J 


Bonds 

mature. 
No  bonds. 
No  bonds. 
No  bonds. 
No  bonds. 


4^    M&.\   May  1  1910 


l.em 

Companii.  &r.                      expires.  Amount. 

£"}-Ty\.!c  CnUU-  slock..             1932  $14,000,000 

Chic.   A:  St.  Paul  Tel.  stk.              2004  100  000 

Empire  A;  liay  State  stk..              1981)  300  000 

Franklin  Tel.  stock   .      ..           1975  867  100 

Gold  A;  Stock  Tel.  stock..  Jan.  1891  2.4  11400 

Roods    S500,    not    M.,_  500  000 

Illinois  A;  Miss.  Tel Perpetual.  1,830 ',150 

Intern.  Ocean  Tel.  stock.  Jan.  1981  I   018    loo 

N.Y.Mut.Tel.  St0Ck($25).  Feb.  1982  cll4  300 

Mutual   Cu.  Tel.   1st  M.  fl   957  000 

Northw.  Tel.  stk.   ($50)    May  7  1980  2,500.000 

1st  mtge..  p.  A:  I.  guar.  1  ,500  000 

Pac.  &  Atl.  stock  ($25) 99  vears  5  11   850 

Sou.  Ac  Atl.  stock  ($25) 999  years  688,875 

Sou9t8n4«  ili:.ta»%„Tel- $l00,380i  1,;,<'"i(-  *  ™ '  *  was&i 

Also  owns   tnrough    collateral    trust,    viz.:     C$2,387,700;     f  $3  043  000 

n,„  «i  ,uu\  „,'!,\  fate  °ffl%  per  annum  1  payable  o.  -j.j  ,.„■<•  guaranteed  "on 

the  $1,000,000   stock    (no    bonds)    of    Dominion   Telegraph    Co      under     lease 

expiring  1,,  1978  (par  -  Montreal  Telegi  ,h-u  $2  000  ooo- 

par  $10;  bonds  nouel  is  leased  until   1978  to  the  Creal    \     w  ,Dh  Co' 

of  Canada:    the    Western    Tnlon    Telegraph    Co.  has  ne\  ei  -been    called  upon 

under  its  guaranty  of  8%  00  the  Montreal  company's  stock 
The  financial  statemem  for  the  Sept.  1907  quarter  was  omitted,     v.  85, 


4 
6 
6 

6g. 

6 

4 


JA:J 

O— J 

MA;N 
.1  ,V.I 
JA:J 
.1  St  J 
A&O 


None. 
No  bonds. 

May"  1  oil 

Janri934 
No  bonds. 
No  bonds. 


WESTINCiHOUSE  AIR  15  R  AKE.— OHOANI ZATI  ON  .  ETC  —A  Penn- 
sylvania corporation.  V.  67.  p.  S43,  1065;  V.  77,  p  1307  Stock 
formerly  $5,000,000,  was  increased  to  $11,000,000  In  July  1898.  $5  000  000* 
being  distributed  as  i  tock  dividend.     The  stock  U  vote 

Dec.  4  1907  on  increasing  the  stock  to  S14.000.000,  ,1;  dividend 

to  be  declared.      V.  85.  p.  720    867 

DIVIDENDS.  —  ].      to  '98.    '99.   '00. '01  to '03. '04.  '05.  1906.         1907 
Percent /20yearly.     25     ;io  24         21    20  22K  ->o 

Oct.    1906.   7H  bad.  ZVi%  "special."      V.  83.  p.  577 

As   to    litigation    with    New    York    Air    Rrake   Co  .    see    V     80.    p      -464 
?,e,p?,^,f?^  >ear  cndine  July  31  1»"7  "as  In  V.  85.  p.  720,  showing:    Cross'. 
81  i,2.io,4  io:   net  profltti.  $3,881,839;  dividends  (22  H%).  J       -  bal 

sur.,  SI, 375.839.      N.  V.  office.  Ill   B'wav.  N.  Y .— (V    85    p    738    81 
»A^E??r,N<lH,?l,SE   ELECTI<'C   &    MANUFACTURING  CO.-ORGANI- 
n    K  , ,    .■•T.    Pennsylvania  corporation  manufacturing  appliances  used   for 
electric  lighting  and  power  purposes.      Statement  to  N.  Y.  Stock  Rxch    was 
in  V.  54.  p.  763.     Owns  exclusive  rights  to  Tesla  patents  on  alternating  cur- 

v    r?i    7kM  P««I5,A%-   ,,I^,18;,6  mnde  agreements  with  Gen.   Elec.  Co. 
V.   62,   p.  502,   63o.   1040;  V.   68,   p.    1024:  V.   80,   p.   1487;  V.   83     p 
V.   8o,   p.    loo  ) 

,'?  5e,Pt-  18»8  purchased  substantially  entire  capital  stock  and  all  but 
$850,000  of  the  $2,500,000  20-year  bonds  of  Walker  Co.  V.  68.  p.  87. 
British  Co.,  V.  69,  p.  232.  802;  V.  73.  p.  1114-  V.  75  p  1414-  V  76  n 
1089;  report.  V.  83.  p.  320;  V.  8.5.  p.  156.  Canadian  Westinghou'se  Co.." 
sec  V.  77,  p.  302.  1307.  and  official  statement.  V.  79.  p.  624-  V  «2.  p  1041 
V.  8o,  p.  lo6.  Societe  Westinghouse  Electrioue  de  Russle  V  88  p  704 
V.  85,  p     16a,597.      Brief  summary  allied  Wcstlnghousc  cos  in  V.   - 

On  Oct.  23  1907  the  embarrassment  of  the  Security  Investment  Co 

announced   by   the   President   of  the   Pittsburgh   Stock    Exchang 
tatlntr  the  temporary  suspension  or  rro  lvership  of  the  \V>  stinghouse  Elec- 
tric &  Mfg.  Co.,  the  W( stinghouse  Machlni   Co.  and  thi   N   m  t  Lamp  i 

CAPITAL  STOCK,  &c  — In  Feb.  1901  .  $3,000,000  of  new  stock  was  sold 
to  stockholders  at  S55  per  S50  share.  V.  72.  p.  631;  also  in  1903  $4,500,000 
and  In  July  1004  S2.473.200  at  $80  per  $50  share.  Increasing  the  outstanding 
amount  to  $21,000,000.  V.  76  p.  1089;  V.  77.  p  827-  V  79  p  "75  63? 
Stockholders  on  March  26  1906  authorized  an  increase  in  capital  stock  from 
$25,000,000  to  $50,000,000.  Of  the  new  stock  $12. 500. ooo  Is  set  a.side  for 
inversion  of  the  debentures  ol  1906  If  required  V  82  p  755 
Stockholders  in  June  1907  subscribed  for  SI. 653. .'.00  of  the  new  stock  at 
S7.)  per  $50  share,  payable  $10  on  subscription,  sio  ,  |      yug    i 

Sept.  3.  Oct.   1  and  Nov.   1.  and  $15   Dec.  2  1907    or  optionally  in  full  on 
any  of  said  dates.      Additional  amount   author!/, 
which  will  increase  the  amount  .it  assenting  stock  outstanding  to  $25 
350.      V.  84,  p.   1001  .   137.".:    V.  85,  p. 

The  first  pref.  stock  carries  cum.  dlvs.  of  7";,  per  annum,  with  right  to 
participate  equally  with  other  stock  after  the  same  shall  have  received  7  %, 
and  preferential  as  to  principal.      See  pref.  certs.  In  ed.  Mav  1893  Issue 

\s  to  the  deben.  certs,  of  1898  see  V.  67.  p.  324.  691,  1112:  sinking  fund 
8150.000  yearly  from  1900,  certs,  to  be  drawn  at  103.  No  lien  Is  to  be 
placed  on  property  without  providing  for  debentures 

In  Jan.  1906  $15,000,000  5";,  debentures  of  an  authorized  Issue  of  $25  - 
ooo.ooo  were  sold  to  provide  for  additional  working  capital  and  future  re- 
quirements. They  arc  convertible  Into  assenting  stock  at  200  after  Jan  1 
1910  and  subject  to  call  after  Jan.  1  1912  at  105.  Annual  sinking  fund. 
$500,000.   beginning    Dec.    31    1007.      V.   82.   p.    222.   396,   755     f 

The  $6,000,000  3  year  6";,  collateral  trust  notes,  dated  Aug.  1  1907  were 
sold  to  retire  an  equal  amount  maturing  on  that  date.     They  are  subject  to 

call  on  any  interest  day  at  par  and  Interest  and  Interest  at   2"„   per  annum 
lor  the  unexpired  portion  of  the  term  of  the  notes.    See  V.85,  p.   14.  104.  155, 

Phe  $4,000,000  collateral  trust  10-year  8%  notes  of  1907  'denomination 
500  francs  or  E20  each)  are  subject  to  redemption  at  10.1  on  any  Interest 
day  on  or  after  Oct.  1  1908  to  Oct.  1  1912,  Inclusive,  or  !02'.  after  that 
dale.  Thoj  .ire  secured  by  i  i  ooo.ooo  francs.---,,  25  year  Russian  Westing- 
house  Electric  debentures.  10,000.000  banes  5"„  30  year  French  Westing- 
house  debentures,  and  $420,000  Canadian  Wcstlnghousc  slock.  \ 
p.    227. 

DIVIDENDS.—        '92  to '99.     '00.     '01.     '02. 
Preferred %     7  yearly.  7  7  7 

Assenting  o  64       7 

EARNINGS.— For   5   months  ending   Aug.  31 


'03.  '04  to      Oct   '07. 

10»<       10  yearly  (Q-J) 

9«;        It  yearly  (Q-J) 

1907.    total    net    Income, 


deprec'n,    <vc. ,  $1  ,844  .515:    bal.,  sur.,    $1,704,341. 


$3,5*8,886;  lut  . 
p.    227 

ANNUAL  REPORT.— Fiscal  year  ends  March  31.  Heport  for  year 
ending  March  31  1007  was  In  V.  85,  p.  156.  showing:  Cross  earnings, 
$88,026,240;  net,  $4,179,675;  other  Income.  $1,256,335;  Int  .  t.ivs  depre- 
ciation, fcc,  $2,667,9  16:  profit  and  loss  charges  (net)  $288  765-  div  on 
pref.  (10%),  $399. 870;  dlv  on  assent 'g  stock .  &c.  (10%),  S2  099  688  bal 
sur. ,$32,648.      Total  prolit  and  loss  surplus  March  31   1907,  $12  598   182 

DIRECTORS.  -Brayton  Ives  (Chairman),  A.  N.  Brady,  N  w  Bum- 
stead.  Frank  Ff,  Taylor.  11  H.  Wcstlnghousc.  \\  .  1)  1'ptegrafT  G  W 
llebard,  T.  W.  Slenion.   E.   M.   Hcrr.  Wm.  Mc.  Conwav,   Ceo.  C    Smith  and 
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George  Westinghouse.  Pres.,  George  Westing-house;  V.-P.,  E.  M.  Herr; 
G.  W.  Hebard,  W.  M.  McFarland,  I-  A.  Osborne.  Newcomb  Carlton; 
Treas.,T.  W.  Slemon;  Sec.Ghas  A.  Terr  v.  New  York  office,  111  B'way. 
—  (V.  85,  p.  474,  G06,  720,  738,  809.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION,  ETC.— Incor 
porated  In  Penn.  in  1881;  manufactures  steam-engines,  steam  turbines,  gas 
engines  and  Roney  mechanical  stokers,  under  Westinsrhouse  patents. 
Stock  was  formerly  part  pref.,  but  is  now  all  of  one  kind.  Stockholders 
voted  Dec. 23  1905  to  increase  the  auth.  stock  from  55,000,000  to  $10,000,- 
ooo.  V.  81,  p.  1855.  Stockholders  voted  Dec.  io  L906  to  purchase  the 
Nernst  Lamp  Co  for  not  exceeding  §3,000,000  stock.  V.  83.  p.  1417. 
Divs.  at  6%  yearly  (Q.-J.)  were  paid  to  Oct.  1902.  incl.;  since  to  Oct. 1907, 
10%  yearly  (Q.-J.).  The  Westinghouse  Foundry  Co.  plant  is  17  miles 
east  of  Pittsburgh.      V.  75,  p.  398;  V.  79,  p.  2752. 

As  to  receivership  Oct.  1907  see  Westinghouse  Electric  Mfg.  Co. 

BONDS. — Of  the  51,500,000  5%  gold  debentures  5245,000  reserved  to 
retire  6  %s  due  1908-14.  V.  69,  p.  854.  (See  also  V.  69,  p.  802.)  V.  69 
p.  1252.  In  Dec.  1905  510,000,000  sinking  fund  bonds  were  authorized 
of  which  51,400.000  will  be  reserved  to  retire  the  outstanding  bonds  and  de 
bentures.     V.  82,  p.   165,  809. 

Report  for  year  ending  March  31  1907  In  V.  85,  p.  217.  showed  net 
earnings  available  for  interest,  &c,  of  51,212,733.  Pres.,  George  West- 
inghouse; Vice-Pres.  E.  E.  Keller:  Treas.,T.  L.  Brown;  Sec, T.  S.  Grubbs. 
Office  and  works.  E.   Pittsburgh,   Pa.  —  (V.  85,  p.    155,  165,  217.) 

WILKES-BARRE  G.AS  &  ELECTRIC  CO. — Stock,  51,500,000;  par  of 
shares  5100  First  consol.  5s  (53,000,000  authorized  isstie)  are  subject  to 
call  at  1 10  and  interest  on  3  months'  notice;  of  the  unissued  bonds  sufficient 
is  reserved  to  retire  the  5858,000  underlying  bonds  (all  subject  to  call 
at  par  in  1908)  and  balance  for  future  requirements.  See  V.  80,  p.  226 
Franchises  are  perpetual  and  exclusive.  Calendar  year  1906,  gross, 
5316.614;  net,  5143,737;  charges,  5105.  362;  bal.,  sur..  $38,375. 

Dividend.  1  %  on  stock  paid  March  7  1907;  Sept  7,2%.      V.  85,  p.  165. 

EARNINGS — 6    mos.,  11907 Gross,   5176  168:   net,   584,313 

Jan.   1  to  June  30.      J1906 Gross,      158,186;   net,      68.524 

Pres.,  Robt.  L.  Forrest:  Sec,  T.  F.  Wickham.  Directors  Dec.  1906. 
V.  83,  p.  1417.      Office,  Wilkes  Bane,  Pa.— V.  84    p.  512;  V    85.  p.  165. 

YANKEE  FUEL  CO. — Owns  11.385  acres  coal  lands  at  Yankee,  New 
M.-x.,  on  Santa  Fe  Liberal  &  Englewood  RR.;  also  has  coal  rights  in  16.734 
acres  t       '  on     1.680    acres.        Stock,    $5,000,000.    all    out. 

Annual  sink,  fund  beginning  1911,  10  cents  per  ton  mined  and  one-half  net 
surplus  by  which  bonds  may  be  drawn  at  110  and  canceled.     V.  84.  p.  225. 


INDUSTRIAL  COMPANIES. 

SUPPLEMENTARY—  Se.-  al  o  Table     151    to   176. 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY. — Property  consists  of  seven 
iron  steamboats.  Incorp.  In  New  Jersey  in  Aug.  1902  per  plan  V.  /4,  p. 
778     887. 

For  year  ending  Oct.  31  1906.  gross  receipts,  5367,623;  oper.  exp.  and 
maim.,  5325.798;  int.  on  bonds.  525.000;  demand  loans  paid,  $10,000;  bal., 
sur.,  56.825.  Stock'.  $400,000;  par  of  shares.  $10  each;  outstanding.  $292,- 
790.  Bonds  are  $100,000  prior  lien  30-year  5s  (given  for  assessment  of 
same  amount  on  the  old  bonds)  and  $500,000  gen.  or  2d  30-year  4s,  all  re- 
deemable at  par.  Bonds  may  be  called  yearly  for  sinking  fund.  See  V.  74, 
p.  778.  Pres.  Allan  C.  Washington,  17  Battery  Place.  X.  Y. — V.  81, 
p.    1726;    V.    83.    p.    1293.) 

MADISON  SQUARE  GARDEN.— Owns  in  fee  a  block  of  land  In  New  York- 
City  and  building  thereon.     Stock,  $2,000,000  (par,  5100.) 

BONDS.— 51,250,000  first  20-year  gold  5s,  due  Nov.  1  1919  and  $750,000 
2d  gold  6s;  last  coupon  paid  on  latter  being  thai  of  Nov.  1904,  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgls  and  W.  C.  Gulliver;  depositary,  J.  P.  Morgan  &  Co.     V.  65,  p. 620. 

DIRECTORS  (Oct.  190'))  —  F.  K.  Sturgls,  J.  Pierpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  W.  C.  Gulliver, 
James  T.  Woodward.  Adrian  Iselin  Jr.  and  James  C.  Young. — (V.  67 
p.  690;  V.  68,  p.  85;  V.  71.  p.  137.1 

NATIONAL  GLASS  CO.— ORGANIZATION.— Incorporated  in  Penn 
sylvanla  on  July  5  1899,  as  a  consolidation  of  tableware  manufacturing 
Interests.  V.  69, p.  61,  1015;  V.  78, p.  587.  In  J899  capacity,  678  pots. 
In  1904  the  several  properties  were  leased  to  various  parties.  V.  78, 
p.  587;  V.  79,  p.  736.     Independents,  capacity  280  pots.     V.  69.  p.  1015. 

STOCK. — In  1903  51,650,000  pref.  stock  was  subscribed  for  at  par, 
$875,000  being  paid  In  cash  and  the  balance  by  surrender  of  5775,000  of 
old  (common)  stock.  V.  75,  p.  1357;  V,  76,  p.  438.  Dividends  on  pref. 
Jan.  to  July  1907,  both  Incl.,  1   V,',  quar. 

BONDS. — First  mtge  bonds  of  1899  are  payable  5200,000  yearly  Nov. 
1,  In  numerical  order  beginning  with  number  one,  at  Pittsburgh.  Of 
the  general  mtge.  bonds  sufficient  arc  reserved  to  replace  the  first  mtge. 
bonds.     V.   73,  p.  239,  348,  618;   V.  75,  p.   1357.      Balance  sheet  Feb.  1 

1906,  V.  82,  p.  456. 

OFFICERS. — Pres.,  Andrew  W.  Herron;  Sec.  and  Chairman  of  Execu- 
tive Committee,  Addison  Thompson;  Trcas.,  C.  H.  Mitchell.  Office, 
Pittsburgh,  Pa.— (V.  79.  p.  736;   V.  82,  p.  100,  456;  V.  82,  p.  933.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— ORGAN- 
IZATION.— \  consolidation.  Incorp.  in  July  1900.  Supplies  entire 
borough  of  Queens  outside  of  Rockaway.  See  V.  72.  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  Is  controlled  by  same  Interests.      V.  79,  p.  2089,  2151. 

STOCK.— Stock,  common  and  pref.  5%  non-cum..  $1,250,000  each, 
all  Issued.     Par  of  shares.  5100.     Div.  on  pref.,  2H  %,  paid  Dec.  1  1904; 

1907.  Feb.   11,  21  ■".,     \> 

DIRECTORS.— Frank  Tllford,  H.  E.  Gawtry,  Henry  R.  Wilson,  James 
T.  I'yle,  Julian  D.  Falrchtld,  Abram  M.  Hyatt  and  L.  B.  Gawtry,  of  New 
York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tllford  Pres.: 
Henry  R.  Wilson,  1st  Vlcc-Pres.;  H.  L.  Snyder,  .Sec.  and  Treas.  X.  Y. 
office.  208  Fifth   \ve.    -(V.  79,  p.  2089;  V.  84,  p.  511.) 

NEW  YORK  &  RICHMOND  QAS  CO.— ORGANIZATION,  ETC.— 
Incorporated  In  New  York  In  1901.  See  official  statement  V.  81,  p.  667 
Stock  Authorized,  $1,500,000;  outstanding,  $1,225,000;  par  of  shares 
$100   each.      Bonds,   see   table   above. 

6    months   ending   June   30    1907,    total    earnings.    $112,652,   against 
S99.971  in  1906.     Cal  1906,  gross,  $225,174;  nel    $92,049;  bond 

Int..  $61,250;  bal  .  Bur.,  $30,799.  Pres.,  Roben  L.  Forrest;  V,  P  and 
Treas..  ('has.  li  Van  Nostrand,  36  Wall  St.,  N,  N  .  (V.  84,  p.  511;  V  SB, 
p.   3  19.) 

NEW    YORK   TRANSPORTATION    CO.— ORG  AM  ZATION.— Incorpo 
rated  In  New  Jersey  on  Feb.  21    1899,  and  operates  under  license  from  tli 
Electric  Vehicle  Co.      Name  changed  as  above  Jan.  1902.      Stock  authorized 
S5,ooo,00o:  par.  $20,  as  reduced  In  Jan.  1902:  outstanding,  $4,70o.ooo.      V 
74.  p.  99,  215.      Owns  entire  capital  Stocks  of  Fifth   Avenue  Coach,  Metro 
polltan  (leased  In  1901  to  Am.  Express  Co.  for  16  years)  and  Pari;  Carriage 
companies.      In   June   1901   purchased   Newport   (R.    I.)    plant.      V.   72.   p 
1139.  1101;  V.  73    p.  35.      V.  70,  p.  844;  V.  71.  p.  290-  V.  73,  p.  35.      Offi 
clal  statement.   May    1905,  V.  80,  p.  2224:  V.  79.  p.   2591.        \t  end  of  1905 
had  over  7oo   vehicles  In  service.      Statement   for  vear   1899.  with  balance 
sheet,   we     In   V     70.  p.  840.      Pres.,   Richard   W     Meade;  Sec.  ami    i 
Win.  H.  Palmer,  Jr.     Office,  861  Eighth  Ave..  .\.  Y.     (V.  80,  p.  I 

NIAGARA    FALLS    POWER  COMPANY   (THE) .—ORGANIZATION.— 

Incorporated   181  authority  by  special  Acts  of  N'ew  York  State  fo 

use  the  water  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 

iped  from  such  water  to  practically  any  point  In  New  York  St  .a  • 

Of  land  devoted  to  sites  for   manufacturers  using  Its  power. 

el   first   opened  January   1    1894.      Completion  of  Installation  of  power- 
house No.  2  Increased  In  loot  the  companv's  capacity  to  106,000  electrical 

ind  8,000  hydraulic  tl.  p.  on  the  American  side.        \  plant  on  I  h< 

ol  i  10.000  h.p. .  ha-  |  ncted; 

65,000  h.p,  has  been  Installed  and  the  wheelpli   loi  cted 

V    72.  p    939;  V.  78,  p.  86.     Customers,  1904,  V.  78,  p,   1910,     Controls 

tra  Junction  Ky.,  which  see       \,t  ,,r  Congrcsi  June  1906,  V.  83 
in  April  1907  auf  is  asked  to  purchase  the   i 

STOCK        Stork  authorized  by  stockholders,  510,500,000.      Issued,  51. 
180. 7oo,  $6,000,000  being  reserved  for  conversion  of  debentul 


BONDS. — The  1st  mtge.  of  1891,  $10,000,000,  covers  1,071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  Coupon  mtge.  bonds  are  51.000  each;  Int.  J.  &  J.; 
registered,  5500  or  multiples  of  $500:  Int.  Q.-J.  The  $3,000,000  debentures 
dated  April  1  1900  are  convertible  into  stock,  5  for  5,  at  holder's  option 
on  or  before  April  1  1908.  The  53.000.000  debentures  of  1901.  due 
Oct.  1  1911,  are  convertible  at  holder's  option  on  or  before  Oct.  1  1908 
into  stock,  5  for  5.  In  Dec  1904  $2,000,000  non-conv.  debens.  were  sold 
V.  73,  p.  35.  See  V.  70.  p.  689.  Stockholders  in  Jan.  1907  subscribed  for 
$41,062,000  Series  C  Canadian  collateral  6%  debentures  (authorized  issue 
55,000,000).  payable  half  March  4  and  half  June  4  1907,  or  optionallv  in  full 
March  4.  V.  84,  p.  163,  1364.  In  April  1907  applied  for  permission  to 
increase  its  bonded  debt  from  $8,000,000  to  510,000,000.      V.  84.  p.  807 

REPORT. — Report  for  year  ending   Dec.   31  V.   84,  p     1364, 

gross,  51,370.308;  net.  $1,044,184;  other  incomi  taxes, 

&c.  $786,897;  balance,  surplus,  5336,687. 

Pres.,  D.  O.  Mills;  V.-P.,  Edward  A.  Wickes;  Sec,  Frederick  L.  Love- 
lace: Treas.  and  Asst.  Sec.  W.  Paxton  Little.  N.  Y.  office,  15  Broad  St. 
—  (V.  79,  p.  1461;  V.  83,  p.  159;  V.  84,  p.  163,  224,  807.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Incorporated  in 
New  Jersey  on  May  31  1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.  V,  74,  p.  882; 
In  Nov.  1905  tile  company's  holdings  in  Utah  Copper  Co.  were  sold  for 
$940,800.      V.  80,  p.  2225;  V.  81,  p.  1497,  1855. 

DIVIDENDS  on  preferred,  1  H%,  paid  Dec.  20  1901;  April  1  to  Oct.  1 
1903.  both  incl.,  l'A%  quar.;  in  Oct.  1905,  1  '  _.",.:  1906  and  1907 
Q-J).      On  common,  April  1  1902  to  July  1  1903,  both  lnclusvie,  1%  quar- 
terly;   none  since  to  Oct.  1907. 

BONDS. — Of  the  bonds  $694,000  of  the  $3,000,000  issued  had  in  Sept. 
1907  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  $35 
canceled.      V.   81,  p.    1855;     V.   82,   p.    165,   391. 

REPORT  for  year  ending  Aug.  1  1906  glvcnln  V.  83,  p.  1096.  In  1906-07, 
net  earnings.  $394,531;  Interest   on   bonds,   $159,000;  di\  m   pref., 

$236,748;   bal.,  sur.,   51.217. 

Pres.,  J.  D.  Hawkins:  V.-P.,  Chas.  M.  MacNeill;  Sec.  and  Treas.,  Spencer 
Penrose— (V.   83,   p.    1096;  V.   84.  p.   275.) 

UNITED  STATES  COAL  &  OIL  CO.— ORGANIZATION.— Name  was 
changed  from  United  States  Oil  Co.  on  June  2  1902,  and  the  Island  Creek 
Coal  Co.  of  West  Va.  absorbed,  per  plan  V.  74.  p.  1146.  Owns  In  fee  30,000 
acres  of  bituminous  coal  lands  in  Logan  and  Mingo  counties,  W .  Va.,  and 
built  a  10-mile  railroad.  In  Jan.  1904  the  oil  properties  were  sold,  V.  77.  p. 
2163:    V.  78,  p.  346;    V.  80,  p.  710. 

Stock  increased  June  1902  from  52,500,000  to  $6,250,000;  outstanding, 
56,000,000;  par  525.  Dividend  of  51  (of  which  50  cents  extra)  per  share 
paid  April  1.  July  1  and  Oct.  1  1899;  1900.  Jan.  1.  $1  25  (of  which  50c. 
extra;  Apr.  2.  50c;  Julv  2.  50c;  Oct.  1,  50c.  None  since  to  Jan.  1907. 
V.  71,  p.  1273.  Report  for  1903-04,  V.  80,  p.  710.  Pres..  Albert  F. 
Holden,  Cleveland,  O.;  Sec.  and  Treas.,  F.  W.  Batchelder,  State  Mutual 
Bldg.,  Boston.-   (V.  78,  p.  346;  V.  80.  p.  710.) 

VULCAN      DF.T1NNING     CO.— ORGANIZATION.— Incorporated     In 

.New  Jersey  on  April  25  1902  as  a  consolidation.  V.  74,  p.  942.  Has  plant 
at  Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "r  ble  pig  tin" 

and  steel  scrap  (used  by  steel  mills!  from  tin  plate  waste.  Extension  of 
Sewaren  plant  was  completed  late  in  1906.  V.  83,  p  42,  1234.  Favorable 
decision,  V.  85,  p.  44,  669. 

STOCK.— Common  stock,  $2,000  000;  pref.  stock  51,500  000,  7%  cum.; 
all  outstanding-  par  of  shares,  5100.     No  bonds. 

DIVIDENDS—  '02.      '03.      '04.        1905.  1906 

Preferred %        ZVi     6  M       0     5  (1  '.i  Q-J)  See  below. 

Common ..%  2  3  0        0 

In  Jan.  and  Apr.  1906,  each  1  >,(  %  and  1%  extra;  In  July  1906,  l  \i%  and 
rtra;  Oct.,  1  kj  '„;  1907,  Jan.,  1  X  "„;  Apr  ,  1  H%;  Julj        '    %;  Oct., 
i        ,:  leaving  10%%  accumulated  dividends  unpaid. 

REPORT  for  year  ending  Mch.  31  1907  in  V.  85,  p.  528,  showed  surplus 
of  520,366  over  depreciation,  Ac,  and  577,500  (5  \i  %)  divs.  on  pref.  stock. 

OFFICERS. — President,  Samuel  R.  Beardslev;  V.-P.  and  Treas..  Adolph 
Kern;  Sec.  Chas    P.  Hull.      Of  lice.  157  Cedar  St.,  X.  Y.  ■-  (V.  85,  p.  528,  669 


RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  9   to   15 o. 

DENVER  YELLOWSTONE  &  PACIFIC  R  Y.— Projected  from  Denver. 
Col.,  northwesterly  to  Walcott.  Wyo..  on  the  1'nlon  Pacific,  about  250  m.. 
via  Fort  Collins  Encampment  and  North  Park,  of  which  Walcott  to  Grand 
Encampment,  48  miles,  was  to  be  completed  during  1906.  Projected 
ultimately  to  Boise  and  Dubois,  Idaho,  tapping  Yellowstone  Park.  Stock 
authorized.  $10,000,000,  of  which,  $3, 000 ,000  Is  5  %  non-cum.  pref.  Of  the 
bonds.  $1  ,650,000  are  Issuable  on  first  48  miles,  balance  at  535.000  per  mile. 
V.  82,  p.  280.  Pres.,  E.  H.  Power;  Sec,  E.  S.  Chcnowith.  Office.  Boston. 
Mass.— (V.  82,  p.  280.) 

GULF  &  INTER-STATE  RY.  OF  TEXAS. — Port  Bolivar,  on  Galveston 
Bay,  to  Beaumont,  Tex.,  70  miles.  In  Dec.  1905  control  was  acquired  by 
St.  Louis  and  Des  Moines  Interests.     V.  81,  p.  1665 

Improvement  &  Loan  Co.  .Galveston,  was  trustee  under  1st  mtge.  securing 
$829,000  of  20-year  5s  due  1915:  V.  78.  p.  820.  Capital  stock.  $71,000. 
Year  ending  June  30  1906,  gross,  5  1  1  ,105;  deftolt  under  opera  1  Ing  expenses. 
510,91!);  charges,  $97,839;  balance,  deficit,  $108,758.  v.  70,  p  1249;  V. 
71,  p  182,  698.  On  Mch.  13  1904  receiver  was  discharged:  V.  78,  p.  1167. 
Pres.,  L.  P.  Featherstone;  V.-P., Chas.  H.Moore;  Sec. .Geo.  Sealy;  Treas  , 
R.  Waverly  Smith.      Directors  June  1907,  V.  84    p.  1366.  —  (V.84.  p.  1366.) 

INTEROCEANIC  RY.OF  MEXICO.  LTD.-- Vera  Cruz  to  Mexico  City,  Mex. 
342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to  Cuautla. 
102  tn.:    Atenclngo  to  Tlancualplcan,  12  m.;  ltuchc  to  San  Lorenzo.  11  m.; 

Yirreycs  to  San  Juan  de  los  I.lanos,  7  m.;    Mexican   Eastern   Hy.   (V.  73.  p. 
1263),  139  m.;    total.  736  miles. 

ORGANIZATION.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  In 
Sept.  1902  Mexican  Gov't  secured  control.     V.  75,  p.  793.  907,  981. 

The  Nat.  RR.  of  Mexico  In  1903  acquired  practical  control,  owning  £1  ,- 
i.ix.400  of  the  second  debentures.  £907.500  ordinary  and  £102,000  cumula- 
tive preferred  stock.     V.  76,  p.  1192;  V.  77,  p.  769. 

SECURITIES.— On  Dec.  14  1900  £1,300.000  of  4  4  %  2d  debenture  stock 
was  authorized.  See  circular,  V.  71,  p.  1 120,  as  to  rights,  <Vc  of  the  sec- 
ond debenture  stock  £150,000  was  sold  to  the  shareholders  and  £1  ,000,000 
to  the  Gov't  of  Mexico  at  90  H  %  (since  acquired  by  Nat.  RR.  of  Mex.  as 
above  stated) ,  to  retire  the  £733,391  7  %  "A"  debenture  stock  called  for  pay- 
ment on  Mch.  31   1903.      V.  75.  p.  907,  981:  V.  76,  p.  382. 

DIVIDENDS.    -On  "B"  debenture  stock,  from 
1904  05,  i  H%;  1905-06,  7";,.     On  preferred  shares  from  earnings  of  1905  06 

"",', .      V.  83.  p.  1847. 


EARNINGS.      2    n, os. 

July  1  to  Aug.  31. 
Yinr  ended  .luiw  so— 

lone.  07 


I  1907  .... 

!  1006. Cross 


1905-06 
1904-05 


GrOSS,  $1,223,171:  net.  5293.693 

1  .1  I  7.1. so:  net  .     263,71  1 

Cross.  V,M»£. 
(Mex.)  57. 161  ,135      I  Mex.)$1    so  , 


(Mex.)    6,460,330      (Mex.)    1,885,848      £196,360 

(Mex.)    6.086.107      (Mex. i    1,330,348         138,832 


Net  revenue  account,  for  1905-06  showed  £130.171  ;tnt.  on  l  '  \,  second 
deb.  stock.  £51  .750;  dlv.   (7"„)   on  "li"  debenture     tO<  .  div.  (2"„) 

on  pref  shares,  620,000.  Sec.  c.  I',.  Scrubv:  Treas.,  H.  Frtcderlchsen, 
9  Xew  Broad  St,     London.       X.  Y.  office.  80  Wall  St.-  (V.  88,  p.   1317.) 

KENTUCKY  &  TENNESSEE  R  Y.—  Projected  from  Steams.  Ky..  wes- 
terly and  southwesterly  Into  Tennessee  about  60  miles, Of  which  11  miles 
completed  and  io  under  construction  Co  .   19117.     Stock, 

Bonos  (see  table  above)  cover  road,  38,697  acres  of  timbered  lands  In 
rennewee,  timber  and  coal  rights  on  about  23,000  acres  In  Kentucky,  coal 
mines,  electric  light  plant,  etc.      They  are  unconditionally  guaranteed, 

principal  and  Interest,  by  the  Stearns  Sail  te  Lumbei  Co  and  Justus  S. 
Stearns,  of  Ludlngton.  Mich.,  and  mature  Sept.  I  1908  12,  130,000  annu- 
ally: 1913-17.  $40,000.  1918  23.  $50. ooo-  but  arc  subject  io  call  on  any 
Interest  day  at  105.  v.  8i,  p  974,  noo.  Pres.,  J.  s  Stearns;  Sec  and 
Treas..  R.  L.  Steams.  —  (V.  81,  p.  975.  lion  > 
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[Voi .  i. \\\v. 


ki  Ndsi  on  a  i>i  Miiunki    i.'  from  Kingston    Ont..  Cad.,  to 

.  .    KM    nil!. 

plan  V.  117,  p.  274.  I      000, I' 

1 1  fto.nnn  riadlan 

Padlir     wll  ma  I  mill  owned  on  /UOe  30  iun7  $1,180,360  pref.  and 

8I.7U  6,  1221.      Firm  dividend  on  fir^i 

.1  ioi;  none  - 

in.  net.  $4 

LANCASTER  OXFORD  A  SOUTHERN  I  ord.  Pa., 

n  n  n   bulll  lit « -  In 

1    In    spili.  SHm. 

\v  ii • .  i   \i    i  i  mklln      i  'n  i-  .  .i    \\     I 

.   i,.,'.. 

MANISTII      I    (1KANO      RAPIDS    HK.    -ManMee   to    Marlon.    Mich.. 

78  mil  i  will,  to  Marlon,  10  m.,  opened  Deo.  1908;   rlli 

,-<!  frcim   V  i  .r.ind 

I  n  Oct .  190  1  i  atrol.     V.  79,  |). 

Ized,  11 iO.000;  par  of  i 

SKiii.     Bonds,  sum, mm  urst  .",--.  due  annual!)  ending 

June  .  197,326;  def.  under  oper.  ezp.,  13,474;  lomi  deduc- 

tion*. |6.0  12;  bal.,  def..  Si  1 ,510.  Pn  >.,  J.  in,,  ;.,  i ,  Chicago,  III.;  V.  P., 
and  Gen,  Mt-r.,  Max  Toltz;  Sec,  \V.  M.  Simpson;  Treas.,  li.  0.  Sammona. 
Office.  Manistee.  Mich.— (V.  78,  p.  2588.) 

MANITOU  A  PIKE'S  I'EAK  RY.  — Manltou,  Col.,  to  summit  of  Pike's 
Peak.  8.9   miles,   standard  gaum.     Operated   from   April   to   November, 

yearly.     Stock,  1000, ,  ares,  Sinn.     In  Oct,  1000  all  coupons 

<tue  imd  been  paid.  I'or  rear  ending  June  80  l'.m,, gross, $10  .« l ;>;  net, 
(100.003;  total  deductions,  127,12  :  Dal.,  but.,  170,848  Pree.,  C.W. Sells. 
Office,  HAnltOU,  Col. — (V.  71.  p.  840.) 

MARYLAND  DKLAWARIi  A  VI  ROINI A  R  Y.— OpcratcsLove  Pt.  .Mil .,  to 
Lewes,  Del.,  72  miles:  Queens  town  Jot.  to  CentervlUe,  Md..  5  m.:  total,  77 
tn..  of  which  Lewes  to  RehObOtb,  6  m..  Is  Pennsylvania  trackage.  Also 
owns  14  steamers  running  between  Ilaltlmore,  Washington,  points  on  the 
Potomac  River,  the  Uappahannock  Klver,  Patusccnt  River  and  Norfolk. 
\'.  79,  p.   1042,  1 7 1>  l .  2589;    \.  80,  p.  000,  1080. 

Stock.  83,000,000,  of  which  one-half  each  of  common  and  4  %  non-cum. 

pref.:  par  of  shares,  $50  each.     The  Halt.  dies.  A  Atlantic  owns  a  majority 

u  and  guarantees  bonds.     Report  tor  year  ending  Dec.  31  I9oo 

bV    B4,  p.  1303.  showing  gross,  $741,242;    net,  $29,940;   other  Income, 

$1,308;  charges,  siuo.ooo;  bal.,  def.,  $75.647.— (V.  84.  p.  1303.) 

MEXICAN  RAILWAY,  LIMITE  D.— City  of  Mexico  to  Vera  Cruz,  264 
miles:  Puebla  branch,  Aplzaco  to  Puebla,  29  miles;  Pachuca  branch, 
Ometusco  to  Pachuca,  28  miles;  total,  321  miles. 

ORGANIZATION. — Incorporated  Aug.  20  1864  as  Imperial  Mex.  Ry. 

D I  VS.  00     1    'US.   'ill).   '00.    1901.     '02.     03.    1904.     '05.    1906.  1907. 

First  pref,  %  |    2'A    i'A    8M   2  7-16    1?8    2        5  3-16    5ft   7  1-16    May.  4 
2d  pref.  %-J Mi     May.l  15-16 

EARNINGS. — Jan.  1  to  Sept.  14  1907  ,8)5  months  (Mex.  cur.);  Gross, 
.$5,582,100;  In  1906,  $4  .990.800.  I'or  year  1906.  gross,  $7,110,533.  against 
JO. 293, 137  in  1905;  net  above  operating  expenses.  S3  .289.738;  total  net 
revenue  £368.809;  debenture  Int..  £120,000;  dlv.  on  first  pref.,  £204,328; 
<ilv.  on  second  pref.,  £38,581. 

Sec,  John  T.  Dennlston,  London,  England.  London  offices.  6  Broad 
Street  Place.  Blooml'ield  St.,  E.  C.. —  (V.  66,  p.  1001;  V.  83.  p.  1171.) 

MEXICAN  SOUTHERN  RAILWAY,  LIMITED.— Puebla  to  Oaxaca, 
Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge:  branch,  32  m.,  Tehuacan  to 
Esperanza;  other,  3  m.;  total,  262  miles. 

ORGANIZATION. — Chartered  In  1889.  Concessions  commuted  by 
payment  In  1892  by  Mex.  Gov.  of  $8,000,000  6  %  50-year  silver  Mex.  Gov. 
bonds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1990  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  Ac.  V.  79.  p.  2642.  In  1896  reorganized  per  plan  In  V.  63.  p.  229. 

SECURITIES. — The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
110%  from  proceeds  of  $8,000,000  Mexican  sliver  bonds,  deposited  under 
trust  deed.  V.  79,  p.  2642;  V.  80,  p.  222.  Interest  on  2d  debentures  Is 
payable  only  out  of  profits  on  Feb.  1  and  Aug.  1,  In  April  1907  It  was 
proposed  to  Issue  additional  debenture  stock.  On  ordinary  shares  1%  was 
paid  for  year  ending  March  31  1897:  year  1897-98,  1  H%;  1898-99,1}^%. 
1899-1900.2%;  1900-01.  2H%;  1901-02,2^%;  1902-03,2%:  9  months 
ending  Dec.  31  1903.  1%%;    1904,2}$%;    11)0.-).  2H%:    1906,3%. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross.  £130,574;  net  re- 
«elpts,  £53.727;  total  net  Income,  £57.146:  charges,  £25,832;  dlv.  (3%), 
£30.000;  balance  forward. £14. 345;  transferred  to  renewal  and  contingency 
fund.  £5.000;  balance  £10.659.  Jan.  1  to  Sept.  14  1907, 8X  months  (Mexi- 
can currency),  gross,  $977,917;  in  1906,  $885,587. 

OFFICERS. — Chairman,  Sir  Ernest  Paget;  Sec,  Thos.  Linton,  53  New 
Broad  St.    London    E.  C— (V.  79.  p.  2642:  V.  80,  p.  222.) 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garnervllle.  N.  Y..  29  miles;  branches  to  New  City,  <Scc.  5  m.;  operates  to 
Haverstraw,  &c,  14  m.;  total  operated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1 .440,800  com.,  $787,800  pref.:  par.  $100.  Con 
trol  Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1907.  gross,  $476,751:  net,  $25,213:  other  inc., 
$0,609;  Interest.  Ac.  $86,349:  bal.,  def.,  $54,527. — (V.  65,  p.  822.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whitehouse  to  Morrlstown. 
N.  J.,  26  miles.  A  consolidation  of  Rockaway  Valley  Ry.  and  Speedwell 
Lake  RR.  Incorporated  Dec.  21  1904.  On  Men.  1  1906  Frederick  V.  Pitney 
of  Morrlstown.  N.  J.,  was  appointed  receiver.  V.  82,  p.  510,692.  V.  82, 
p.  692.  Stock.  $210,000;  outstanding.  $145,000.  The  $1,000,000  mtge.  (see 
p.  692.  In  Sept.  1907  reorganization  was  pending,  stock  being  Increased 
to  $300,000  and  a  new  temporary  5%  mortgage  for  $200,000  made,  dated 
June  l  1»07.  V.  85,  p.  793.  Pres.,  Chas.  U.  Flint;  Sec.  and  Treas.. 
Louis  E.  Spencer.  Office,  37  Wall  St..  New  York.  —  (V.  82,  p.  510.  692, 
75  2;    V.  85,  p.  793.) 

NORTHERN    CONSOLIDATED    HOLDING   CO.— 

ORGANIZATION.— Incorporated  In  Ontario,  Canada,  late  In  1903. 
Holds  a  majority  of  the  stock  of  the  Great  Northern  Railway  of  Canada 
(which  see  below):  also  of  the  Montfort  &  Gatlneau  Colonization  Ry.,  Mont- 
fort  Jet.  to  Arundel.  33  m..  a  branch  of  which  Is  to  be  built  from  St.  Jerome 
to  St.  Sauveur,  13  4  m.,  and  of  the  Chateaugay  &  Northern  Ry.,  Jollette 
t  o  Montreal,  36  miles. 

Control  will  be  held  by  the  Canadian  Northern  and  Great  Northern  Ry. 
<>l  Canada  Interests,  ensuring  the  operation  of  the  two  systems  practically  as 
one  property.  V.  76.  p.  704.  Stock  authorized,  $8,000,000,  all  of  one 
class.      Pres.,  James  S.  Lovell;  Sec,   William   Bain.— (V.  76.  p.  704.) 

PANAMA  RR. — Colon  to  Panama  and  La  Boca,  50  miles,  5-foot  gauge. 
The  U.S.  Gov't  owns  the  entire  $7 ,000 ,000  cap.  stock.  V.  78.  p.  1785;  V.  80. 
p.  163.  1235.  The  traffic  agreement  with  the  Pacific  Mall  SS.  Co.  terminated 
July  12  1905.       V.  74.  p.  1252:  V.  80,  p.  872.  1479,  1913. 

DIVID'S.—  '88.  '89.  "90.  '91.  '92.  '93.  '94-00.  '01.  '02.  '03.  '04.  1905. 
Since  18S7    %     23        9        5        5        2        2      None        2        4        4   6H    Feb.  .5 

BONDS.— The  $2.14S.0M  first  I  !  is  were  called  and  paid  oil  on  Oct.  1 
1907.      V.  85.  p.  440 

ANNUAL  REPORT. —  Earnings  were  as  below. 
Year  to    Grass  lift.        Net  Kit.            \,tof            Other         Charges.    Snr.,incl. 
,/'r?e30.   Earnings.        Fam'gs.     Steamships.         Inc.               &c.             oth.lnc. 
1905-00  $2,570,828      $838,939      def $37, 158      $13,376      $509,050      $306,107 
1904-05     2,258,838     1,079,893  157.215 

The  charges  above  In  1905  Include:  Subsidy  payment,  $25,000:  Interest  on 
bonds,  $1M  881;  redemption  of  bonds    $333,920,  Ac. — (V.  85,  p.  654.) 

PITTSBURGH  &  WESTERN  RR.— (.Sep  Map  Bait.  A  Ohio.)— ROAD.— 
Owns  Allegheny,  Pa.,  to  New  Castle,  Pa.,  59  miles:  standard-gauge  brandies 
to  Foxburg,   59   miles;  3-ft.   gauge  lines   to   Mt.   Jewett,   etc.,    101    miles. 

STATUS.  — Road  sold  on  Oct.  0  1901.  under  the  2d  mtge.  and  reorgan- 
ized as  P.  &  W.  Kit.,  U.  A  O.  pledging  as  part  security  for  Its  own  Pitts. 
Lake  Erie  A  West  Virginia  system  4s  the  entire  $13,500,000  of  new 
stock.  $7,318,000  of  the  $9,700,000  first  mtge.  4s  of  1*87.  $hi,()oo  old 
6s  (all).  8130,900  of  the  8219,000  1'ltts.  New  Castle  A  Lake  Erie  4s  due 
1917  and  $.i.50i). (ton  new  mtge  bonds  of  Pitts.  A  West.  III!.  V.  73, 
p.  445,  783.  In  June  1905  holders  of  the  remaining  $2,882,000  1st  4s 
were  offered  the  right  of  exchange  for  u.  A  O.,  Pitta,  L.  1"..  A  w.  Ya.  4s 
or  payment  In  cash.  V.  80.  p.  2345.  Equipment  trusts  July  1  1906. 
$132,000. 


STAM  I    ^     Ml   UKII.I.    «.    I'llll   I   IPS    V\t  .  39 

ml  terminal)).   13  in      Stock,  $1".  1100. 

nbovr        I 
and    r ,111-   |.  :  0041         H',' 

■     <,     Moon    \     P     C     I) 

i      II.    I.    Cotton,   nil   of   l.,i,i   i  I  Man..    K  ou»c, 

V.  81.  p.   1101    ' 

si  I  PHI  m  II  l  I    NORTH  ••.   -"i   ill   li  \ovu 
Oct    Ui,i7  from  Su  Hamilton,  43  m  U 

Bonds  (Common  .. 
due  1917.      \ 

reXAS  SHORT  mm    RR      Grand  Saline,  Tex.,  to  1 

and  nori  i  tock. 

00.      In  Men.  '02  <m  aulh.  J  ' 

end,  June  80  $2,288.     P 

I.Y.;  Aaat.Ti 

TEXAI  SOUTHERN  Rl  ex.,  Oil  Tex.  A  Pxc..  to    Wlnns- 

•  'i  the  If.  K.  AT..  72  miles.     <  »n  Sept.  12  cm',  <:.  i. 
view,  Tex.,  was  substitute  Claims  approved  amounted  to 

8728,000.      V.  79,  p.  2" 
on  Aug.  ',  1908,  no  dati  d  in  at  $2: 

V.  HI.  p.    1725;   V.  .S3.  :  2  2    1  !m4  Sinn. mm  ,.  , •rtlfl- 

cates  were  authorized:  In  Feb. '0    I  V   81.  p. 1725    Stuck,  $79 

Bonds  outstanding,  $271. oon  Iir-t  30  year  gold  5s.  dated  July  1  1902; 
July  1904  Interest  In  default:  balance  of  $792,000  Issued  being  used  as  col- 
lateral. Coll.  trust  1 '<,'■;,  gold  cerl  1376.000  authorized) ,  each 
SI  ,000  cerlf.  secured  by  deposit  of  $2,000  of  the  1st  5s:  outstanding.  $175.- 
000:  C  S.  A  Mexican  V.  76.  p.  189.  Car  trusts 
June  30  1904.  $33,000  i'or  year  ending  June  30  1906,  gross.  $150,283:  net. 
$6,413;— (V    83.  p.  689.) 

UNION  SPRINOS  A  NORTHERN  RV— Owns  Union  Springs  to  Fort 
Davis.  Ala.,  7  y,  miles.  Bonds  are  subject  to  call  since  May  1  1906  at 
105:  International  Trust  Co..  of  lialtlnime  Is  mtge.  trustee.  V.  76.  p.  753. 
Year  ending  June  30    1907    gross.  *28.5i>0;    net.    $9.h91;  <",.039, 

bal..  sur..  $4,852.  Pres..  W.  M.  Blount;  Treas..  J.  M.  Elly.  Office; 
Union  Springs.  Ala.  — (V.  76   p.  753.) 

UTICA  CLINTON  A  BINGHAM.TON  RR.— Owns  Utlca.  N.  V.,  to 
Randallvlllc,  N.  Y..  31  miles  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  A  Western.  The 
street  line*  owned  (10  miles)  are  leased  'o  I'tlca  A  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock.  $849,285  (par  $100).  dividends 
on  $200,000  of  which  are  guaranteed  bv  Del.  &  Hudson  at  5  %  per  annum: 
balance  variable — 3  *4  %  1898  to  1907.  Incl. 

VIRGINIA-CAROLIN  A  R  v.— Abingdon.  Va..  to  Virginia-Tennessee 
State  line,  17  miles-  Heaver  Dam  RR.,  operated.  State  line  to  Crandull, 
8  miles:  total,  25  miles.  Stock  authorized.  $1,000,000:  outstanding, 
$400,000.  The  Virginia  Carolina  A  Southern  Ry.,  Incorporated  Jan. 
1906,  with  $75,000  stock,  will  build  an  extension  of  15  to  20  miles.  Bonds, 
$180,000  first  gold  5s,  due  May  1  1950.  Year  ending  June  30  1906,  gross, 
$70,920:  net,  $35,866:  charges.  $11,148:  bal..  sur..  $24,718.  Pres., 
and  Treas..  W.  B.  Mingea.  Abingdon,  Va.    Sec.  C.  Wf.  Bolce. 

VIRGINIA  &  SOUTHWESTERN  RY  —Owns  from  Bristol.  Va..  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn..  134  miles. 

In  Aug.  1906  the  Southern  Ry.  acquired  the  $2,000,000  stock.  V.  83. 
p.  626.  The  Virginia  Iron,  Coal  A  Coke  Co.  guaranteed  the  bonds,  princi- 
pal and  Interest.  V.  75,  p.  348.  39*  736:  V.  76.  p.  273.  Car  trusts. 
$118,250  5s.  due  monthly  Feb.  1  1906  to  Oct.  1  1908;  also  $325,000  5s. 
due  monthly  Feb.  10  1906  to  May  10  1910. 

Year  ending  June  30  1907,  gross,  $1 ,062,900;  net.  $351 .442.  In  1905-06, 
gross,  $1,009,336;  net,  $400,334;  charges,  $151 .778;  bal. ,  sur..  $248,556. 
— (V.  83,  p.  1038.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon, 
111.,  65  miles.  Stock  $1,250,000:  par.  $100.  Coupons  due  July  1894. 
paid  Julv  1896;  none  paid  since.  Year  ending  June  30  1906.  gross,  $114,387: 
net,  $20,940;  Int.  on  bonds.  Ac.  $34,523:  taxes.  $7,257:  bal.,  def..  $20,840. 

WADLEY  SOUTHERN  RY. — Collins.  Ga..  to  Rockledge.  via  Wadley. 
90  miles.  A  consolidation  in  July  1906  with  the  Stlllmore  Air  Line  Ry., 
name  being  changed  from  Wadley  A  Mt.  Vernon  RR.  Controlled  by 
interests  allied  with  the  Central  of  Georgia  RR. ,  which  owns  all  the  $800,000 
bonds,  deposited  under  its  short-term  notes.  V.  83,  p.  437:  V.  85,  p.  605. 
Stock,  $600,000,  all  Issued:  par.  $100.  Pres..  H.  P.  Smart:  And.,  W.  D. 
Beymer;  Treas.,  W.  C.  Askew.  Office,  Savannah.  Ga. — (V.  83.  p.  437, 
964,  975.) 

WARREN  &  CORSICANA  PACIFIC  RY.— Warren  to  Campwood.  Tex. 

20  miles;  extension  projected  from  Warren  to  Corslcana.  about  150  miles. 
Stock,  $100,000;  par  of  shares.  $100.  In  Feb.  1905  S.  F.  Carter  and  W.  H. 
Norrls  were  appointed  receivers.  V.  80,  p.  999.  For  year  ending  June  30 
1906,  gross,  $50,392;  net,  $8,647;  taxes,  $1,061:  bal.,  sur..  $7,586. — 
(V.   80,  p.   999.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge.  N.  J..  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  A.  W.  at  7%  on  stock  and  Interest 
on  bonds.     See  form  of  guaranty.  V.  72.  p.  628.— (V.  80.  p.  999.) 

WASHINGTON  CENTRAL  RY.—  (See  Maps  Northern  Pacific.) — Owns 
road.  Cheney  to  Coulee  City.  Wash..  109  miles:  branch  from  Coulee  City 
to  Adrian,  21  miles;  total,  130  miles.  Reorganization  In  Jan.  1898. 
Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66, 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67.  p.  6)1.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais.  Me.,  103  miles:  branch  to  Eastport, 
15  miles,  and  Princeton.  19  miles— total.  137  miles.  V.  77.  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  Interest,  by  endorsement,  but  road  Is  operated  Independently. 
Bonds  are  Issuable  at  $20,000  per  mile,  being  subject  to  call  at  par  and 
Interest  on  Jan.  1  1924.  For  yeai  endlnr  June  80  l!t07.  gross  earnings 
were  $116,775:  net  $110,830  fixed  charges.  $90  712;  balance  deficit, 
$20,118. — (V.  78,  p.  989;    V.  83,  p.  627;    V.  85,  p.  723.)  » 

WASHINGTON  &  FRANKLIN  R Y.— Hagerstown,  Md..  to  Qulnsonla. 
Pa.,  14.37  miles;  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro,  5  miles.  The  line  Is  leased  to  Western  Md.  for  Interest  on  bonds 
and  5  %  on  $150,000  stock.  The  Reading  Trust  Co.  Is  mtge.  trustee. — 
(V    72     p.  676;    V.  70.  p     478;    V.   73.  p.  392.) 

WEATHERFORD  MINERAL  WELLS  A  NORTHWESTERN  RY.— 
Owns  Wcathcrford  to  Mineral  Wells,  Tex..  23  miles.  Extension  Is  con- 
templated from  Mineral  Wells  to  Jaeksboro  and  Graham.  70  miles,  of  which 

21  miles  under  construction  July  1907.  Controlled  by  Missouri  Pacific 
interests.  Stock,  $100,000.  The  Texas  A  Pacific  guarantees  the  bonds 
($1  354,000  authorized  Issue),  principal  and  Interest,  by  indorsement.  V. 
75  p.  1)08  1356.  Sec  form  V  78,  p.  344.  For  vear  ending  June  30  1906, 
gross.  $130,316;  net,  $88,497;  charges,  $34,806;  bal.,  sur..  $53,691  Pres.. 
George  J.  Gould:  Sec.  and  Trias.,  J.  W.  Boot.— (V.  78    p    50,  1 1  1) 

WEST  VIRGINIA  A  PITTSBURGH  RR. —  (See  Map  Bait.  A  Ohio.)  — 
Clarksburg.  West  Va.,  to  Rlchwood.  W.  Va..  120  miles,  with  branch.  6 
miles:  also  from  Western  via  Buckhannon  to  Pickens,  50  miles:  total, 
176  miles.  Leased  to  reorganized  B.  A  O.  for  999  years  from  Sept.  1  1899. 
per  plan  In  V.  67.  p.  1310.  for  4  %  on  the  mtge..  all  except  $10,000  bonds 
being  stamped  with  agreement  reducing  the  Interest  from  5  to  4  %:  option 
to  retire  bonds  at  par  expired  Sept.  1  1904.  V.  69.  p.  439.  646.  Com. 
$2  500.000,  and  pref.,  $900,000.  all  deposited  by  Bait.  A  Ohio  under 
Its  own  Pitts.  L.  E.  A.  West  Va.  System  mtge.  Mtge.  covers  road  and 
equip,  and  134,842  acres  of  timber  coal  and  mineral  lands  In  West  Va.— 
(V.    71.    p.    810.) 

WISCONSIN  A  MICHIGAN  RY.— Owns  from  Qulnncsec,  Mich.,  to  Pesh- 
tlgo,  Wis.,  73  miles;  trackage.  8  in.  In  May  hum  logging  railway  Pemblne. 
Wis  westerly  12  m,  was  purchased.  V.  78.  p.  2018  From  Peshtlgo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock,  $951,500;  authorized  June  1005  to  be  Increased  to  $5.om).000;  par 
value.  $100  current  liabilities  June  .V>  I'l'V".,  81.377,070  Last  coupon  on 
1st  mtge.  bonds  paid  was  that  maturing  July  1  1898.  Year  ending  June  30 
1906,  gross.  $824,289;  net.  $132,207:  total  deductions,  $119,516.  Pres., 
.J.   P.   Hopkins,  Chicago.— (V.  81,  p.  560,  842.) 
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NEW   VORK   AND   BROOKLYN   BANKS. 


Companies. 


New  York. 

Aetna 

America  a 

Am.  Exch 
Battery  Park 

Meaver 

Howery   a._ 
Bronx  Bor.a 
Bryant  Parka 
But.  &  Drov 
Century  a  _. 

Chase 

Chatham 

Chelsea  Ex.a 

Chemical 

Citizens'  Cen. 

City 

Coal  &  Iron-- 

Colonial  a 

Columbia  a_. 

Commerce 

Consolidated  . 

Copper 

Corn  Exeh.a. 
Cosmopoll'n  a 
Discount  a  .. 
East  River.. 
Europ-Am  a. 

Fidelity  a 

Fifth 

Fifth  Ave  a._ 

First  

14th  St  a 

Fourth 

Gallatin 

Gartield 

German- Am  a. 
German  Ex. a 
Germanla  o._ 
Greenwich  a. 
Hamilton  a.. 
Hanover 


Capital. 


Par    Amount 


$ 

100 
100 
100 

too 

10J 
100 
100 
100 

25 
100 
11)0 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1J0 
100 

25 

ioo 

100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 

25 
10  I 
100 


Surplus  & 

undivided 

profits    b 


Imp.  &Trad.  100 
I  nterboro  a 
Internat  a. 
r  lrv.Nat.Ex. 
Jefferson  a.  . 

Liberty 

Lincoln  

Manhattan  a 
Mkt.  &  Fult. 
Mechanics' 
dMech.  &T.a 
Mercantile 
Merch.  Exch. 
Merchants' 
Metropolis  a. 
Metrop'n  a.. 
Mt.  Morris  a 

Mutual  a 

Nassau  a 

.VewAmst.. 
'j  New  Neth.a 
New  York.. 
N  Y  County 
rX.  Y.  N.  Ex 
Night  &  Daya 
10th  Ward  a. 
No.  America. 
r   Northern.. 

Oriental  a 

Pacific  a 

Park  ... 

People's  a 

Phenix  ... 

Plaza  a 

Prod.  Ex. a 
'Riverside  a. 

Royal  a 

Seaboard 

Second 

State  a 

)  2th  Ward  a 
23d  Ward  a. 
Union  Ex  a. 
\a... 
Wash  H_a__ 
West  Side. a 
Yorkvllle  o. 


Brooklyn. 

Borough  a 

Broadway  .a. 
^Brooklyn  a  . 

city 

First 

Home  a.  . 
Homestead    o 
Manufac  rs'__ 
Mechanics'  a.\   50 
Montauk    ...100 

Nassau |10(» 

North   Side. a  100 


100  01.000,000 
100 

loo 
100 

100 

100 

100 

100 


100 

100 
50 
50 

too 


Pros  Park  a. . 
Terminal  a., 
■t  Union  a... 


100 
100 
100 


Dividends. 


Perio      1905    1906 


SeeV.79 
J  &  J 
M  &  N 
Beg  bus 
Beg  bus 
Q— F 


Beg  bus 
J     &    J 


J     &    J 

Q— J 
Beg  bus 

Bi-mo. 
J  &  J 
M    &   N 

Q— J 
J     &    J 
J     &    J 

Q— J 


8 

314,700 
4,544,000 
5,020,200 

128,000 
91,500 

784,1100 

104,200 

100,000 

153,200 

149.500 

724,641,000 

1,051,100 

115,600 

S5, 640, 800 

1,127,200 

23,582,000 

625,500 

454,300 

476,000 
14,928,100 
l,114,700iJ      &     J 
2,109,600  He?  bus 
4,993,300  F    &    A 
2,300 
(C) 

123,60(1 
.">(), 000 

149,500 

462,400 

1,859,900 

19.682.000 

416,400 
3.228.100 
2.466.500 
1.368,500 

607.400 

866,400 

960. 500 

716,500 

28S.700 
8.671,600 
7,206,400 

110.700  Beg  bus 

111,200  M    &    N 
1,151,000 

680,400  J      &     J 
2.360,000     Q — J 
1.584,7001    Q — F 


,    P- 

20 
10 
Nov 
Apr 
12 


Beg  bus 

J     &    J 

Beg  bus 

See  V. 

Q— J 

Q— J 

Q— J 

Q— F 

J     &    J 

A    &    O 

Q— M 
F    &    A 
J     &    J 
M    &   N 

Q— F 
J     &    J 

Q— J 
J     &    J 


Sept 
6 


12 

Wld 

Apr 

150 
6 
8 

"II" 


May 
14 


July 
6 
Sept 
71.  p. 
12 
220e 
15 
7 
7 
12 
20 
6 
14 
20 
7 
6 
11 
20 
Dec 


188, 
21 
10 
1904 

1907, 
12 


1907 
6 


Til  6 
Wl6 
1903, 
150 
6 
8 

"16" 
12 

8 

l""'07 
14 


3,040,900  J      &     J 

1,586.200'    Q — J 

3.723,500!    Q— J 
943,300!    Q— J 

5.043,600,1      &     J 
526,600  J     &     J 

1.621. 800'J     &     J 

1,765,100     Q— M 
979.900     Q — J 
235.300M    &    N 
297,100  J      &     J 
365,400  M    &    N 
266,600     Q— J 
211.800Beg  bus 

2,991,200.1      &     J 
578,900  J      &     J 

(r)    ;  Q— F 
262.100  Beg  bus 
480,300!  Q — M 

2,207,600!  Q — J 
249,800  J   &  J 

1.215,9001    Q — J 
798,900     Q — F 

8.934,800     Q — J 
470,200  J     &    J 
483.000  J     & 
372,600  J     & 
656.200  A    & 

101.800      Q J 

31.300 

1,434.300  J 

2,005.400  J 

0751, 3001 J 
230,500  J 
182.700  F 
912.400  J 

38.5(111 
183.600' Beg  bus 
807.300  J      &     .1 
4 1>0, 300  [.f      &     J 


179.400.1  &  J 
416.600JJ  &  J 
112,200  J  &  J 
621.600  4  &  J 
701,400     Q  — M 

53.80(1     Q — J 

52.100   Beg  bus 
739,500    Q — .1 
897.300  J      &     J 

51  .500  Beg  bus 
928.5HO     (>      .1 
218.200.1      &     J 

50,900      . 

27,300  B( 

(<')  J     &    J 


5 
16 

20 
12 

10 
10 


6 

7 
12 

~~8~ 

6 

8 

24 

Oct 

10 

100 

8 

May 

16£ 


1903, 

6 

1907, 

735, 

12 

100 

30 

10 

7 

12 

20 

6 

14 

20 

8 

7 

17 

20 

1*04 


Latest 


1931. 
July    '07, 
May    '07. 
V.  80,  p. 
V.  84,  p.  780 
Aug     '07,     3 


13 

5 

99 


V.  85  ,  p.  575 
July  '07.  3 
Oct  '07.  3 
July  '07.  3 
Oct  '07.  4io 
V.  76. p.  1006 
Sept  '07.2 Hs 
'07.  3 
'07.  4 
'07.1  ^ 
'07.  10 
'07.  6 
'07.  2 
'07.  3 
p.  1030 
'07.      7 


July 
May 

Oct 

July 

July 

Oct 

July 

V.84, 

Aug 


V.  77,  p.  121 
July     '07.      3 
See  note  u. 
1147. 

Oct  '07.  3 
Oct  '07.  25 
Oct  '07.  8 
Nov  "07.  zy, 
July'  07.  3H 


Oct 

Sept 

Aug 

July 

Nov 

Aug 

July 

Oct 

July 


J  None 
J     20 
O        7 


uoo 

12 

50 

6 

5H 


Sept 
12 
10 


12 

7 

14 

16 

July 
12 
10 

Mcli 

16 
6 


6H 
16 
20 
12 
10 
10 
12k 


18 

1902 

12 

75 

8 

7    'Of 

10 

8 

"16" 

8 

16 

10 

Non< 

20 

7 


6 
12 

100 


07. 
07. 

'07 ,  3 
'07.  10 
'07.  10 
'07.2  H 
'07.  5 
'07.  4 
'07.  10 
V. 79,  p. 2725 
May     '07.      5 


1901. 
12 
11 


6 
13 

7 
1  1 
16 

1907. 
14 
10 

1907, 
13 
6 

1905" 
8 


July 
Oct 
Aug 
July 

)ct 

)ct 

cr 

fuly 
iuly 
fuly 
!  pt 

>ct 
Vov 
fuly 
Jay 

>ct 

/.  75 
Tuly 
luly 
Feb 
/.  82, 
Sept 
)  t 
luly 
let 
Nov 
^ct 
luly 
fuly 
fuly 
Oct 
Ian. 
V.  75 
July 
July 
luly 
July 
\ug 
July 


'07.  5 

'07.  5 

•07.  4 

'07.  6 

•07.  zy2 

'07.  3 
'07. 2H 
"07.  6 
'07.  3 
"07. 3H 
'07.  4 
'07.  1 
'07.  4 
'07.  4 
'07.  4 
'07.      3 

p.  771 
'07.  7 
07.  25/* 
'07.  2 
p. 1010 
•07.2J4 
'07.  4 
'07.      3 

07.2  Yi 


'07 
'07. 
"07. 
'00. 
•07. 
'07. 
'07. 
P 

'07. 
'07. 
'07. 
'07. 
'07. 
'07. 


2 
4 
5 
3 

10 

4 
2 

162 
3 

6 

5,i 
3 
4 
5 


V.  73,  p.  422 
July  '07.  6 
July     '07.     8 


July 

J  uly 

July 

July 

0"t 

Oct 


'07.  3 
'07.  7 
07.  3H 
'07.  7 
'07.  4 
07.        2 

Sec  note  ll. 

O-t  '07.3  ^ 
'07.  6 
p.  725 
'07.  3 
'07.  4 
'07.  3 
p.  1766 
'07.      5 


July 
V    84, 

'Ot 

Julv 
July 

V.  81, 

Jan. 


a  State  bank.  t>  Aug.  22  1907  for  national  and  Am?.  22  1907  for  State 
banks,  c  Bank  of  Discount  to  be  taken  over  bv  the  Riverside  Bank;  V  84 
p.  77.  d  The  Mechanics'  &  Traders'  Bank  of  N  Y.  City  and  the  Union 
Bank  of  Brooklyn  consolidated  in  March  1907,  and  capita]  of  Mechanics'  & 
Traders'  Increased  froaa  $700,000;  V  84,  p.  125.  517.  867.  e  Special  divi- 
dend of  124%  paid  July  1  1905.  ,  Stockholders  voted  to  Increase  capital  to 
$500  000;  V.  84.  p.  1217.  A  special  equalising  dlvld<nd  OI  150%  was  de- 
clared payable  f>  holders  of  rec.  July  15.  q  6";,  of  this  paid  from  earns,  of 
1904.  I>  This  I-  the  old  34th  Street  Nat  Bank,  converted  .Julv  '07  to  a  State 
Itlon  and  name  changed  as  above;  V.  85.  p,  7  1.  i  Capital  Increa  ed  In 
Nov.  1005  from  $500,000  by  declaration  of  100%  Mock  dividend  from  ac- 
cumulated surplus,  n  A  400  T,  cavli  dividend  was  paid  Dec.  12  1906 
i  his   course   being   ad  a    means    of     Increasing    the    capital    from 

'000   to   S5.ooo.ooo.     The  surplus   after  the   Increase   win   be   $4 

:    see  V.  8$.  p.  156$,  1266.  1204.     o  Stockholders  In    \ugust    1008 

ratified  the  proposition  to  Increase  the  capital  from  $100  uoo  i  he  new 
capital  to  be  pr..vtd'd  by  the  declaration  of  n  ooo  "„  dKld-nil  from  svir- 
plui  and  undivided  profits;  set  V.  84,  p  33;  V  83  p  1147 
no,  246.  70      p  Capital  to  be  Incre  io  I \     84    p    428    686' 

Qg  .National  and    ,N.    Y.    National    Exchange  banks  consolidated  'under 
■•''I  Kxchan  p    77,   106    3o  I    725       x  stock 

"»7  ratln-  on  to  Increase  capital  from  $300  000 

through  the  payment  of  n  n  lend  from    Surplus;      see  v     XI     n     7S- 

V'. "'?',''   A11'''.     "S'-eV.  85.p    696;  V    84.  p    686,78.     t>  Stockholders 
1907   to   nlln-iuMi    the   national    hanh    charter   and    con 
■  .o  a  State  In. million.  \     s  l .  p    5  17       w  State  tax  I 
which  reduces  the  dlv.  to  aboi  num       tf  See 

p.  106,  V.  84    p.  i»48    134  Brooklyn  Bsnfe  pla  ed  In  volun 

iq nidation  in  October  1007  to  be  taken  over  by  the  Inter 

national  Tr. 1. 1   Co    and    io   be  operated   a«    .,    hran.il    or   thai  'Inst  liiulon 
▼  ,   s.i    p .  982 


NEW 

YORK    AND 

BROOKLYN    TRUST   COMPANIES. 

Capital. 

Surplus  & 

Dividends  paid  in  1905  and  1906 

Companies. 

undivided 

and  also  last  dividend. 

profits. 

Pair 

Amount. 

Aug  22'07. 

Period. 

1905. 

1906. 

Last  paid,   % 

N.  Y.City. 

$ 

$ 

Astor    

100 

1,250.000 

229,100 

Beg  bus 

Men 

16  19 

07c 

Bankers' 

100 

1,000.000     1,375.900 

Q— J 

6 

11M 

Oct      '07      4 

Bowling  Gr.. 

100 

1 ,000 ,000 

3,198,100 

Q— J 

6 

14 

Oct       '07     5 

Broadway 

100 

700.000 

429.200 

M    &   N 

6 

6 

Nov    '07.       3 

Carnegie 

100 

1,500,000 

837.400 

Beg  bus 

Dec 

'06. 

See  note  i 

Central 

100 

1.000,000 

15,796,200 

Q— J 

iSO 

i80 

Oct      '07.   15 

cColonlal 

100 

1,000,000 

(e) 

J     &    J 

10 

11 

Jan      '07.     6 

Columbia 

100 

1,000.000 

1,171,800 

Beg  bus 

Dec 

'05. 

V  81, p  1641 

Commercial  . 

100 

500,000 

300,700 

Beg  bus 

Nov 

'06. 

Com'nwealth. 

100 

250,000 

173,800 

Beg  bus 

Apr 

1  '02. 

V74,p657 

Empire 

100 

500,000 

1,101,100 

J     &    J 

6 

July     '07.     3 

o  Equitable.. 

100 

3,000,000 

10,352,500 

Q— M 

10 

uy2 

June   "07.     3 

Farm.L.&Tr. 

25 

1,000,000 

7,430,800 

Q— F 

40 

40 

Aug     '07,    10 

Fidelity 

750.000 

800,300 

Beg  bus 

May 

22    '0 

7. See  note  n 

Fifth  Avenue 

100 

1,000,000 

1,643,500 

Q— M 

12 

12 

Sept     '07.      3 

Fulton 

100 

500.000 

765.900 

J     &    J 

10 

10 

July    '07.     5 

Guar.  Tr.  N.Y 

100 

2,000.000 

6,493,300 

Q— M 

20 

20 

Sept     '07.      5 

Guardian 

100 

500 .000 

607,600 

Beg  bus 

Aug 

'02. 

V  75, p 422 

d  Hudson 

100 

1,000,000 

168,200 

Men     '07.      3 

plntemat'nal 

100 

500 ,000 

500.000 

Beg  bus 

Oct 

1907. 

V.85,p. 836. 

Itallan-Amer. 

100 

500,000 

78,500 

J     &    J 

_ 

July     "07.     2 

(jKnickerb'k'r 

100 

1,200,000 

5,707,300 

J     &    J 

40 

40 

July     "07.   25 

Law.T.I.&  T. 

100 

4.000,000 

6,056,200 

Q— F 



12 

Nov     '07.     3 

Lincoln 

100 

1.000.000 

7   4,000 

Q— M 



3 

Sept    '07.     3 

Manhattan  .- 

30 

1,000.000 

2,120,600 

J     &     J 

10 

12 

July     '07.     6 

oMercantlle.. 

100 

2,000.000 

7,146,300 

Q— J 

30 

30 

April  "07,     5 

Metropolitan 

100 

2,000,000 

7,345,200 

Q— M 

21 

26 

Sept    "07.      6 

Morton 

100 

2,000,000 

8,406,400 

Q— M 

20 

20 

Sept    "07.     5 

Mut.  Alliance 

100 

500,000 

577,600 

J     &    J 



July     '07.     4 

N.Y.Lf.I.&Tr. 

100 

1,000,000 

3,230,400 

J     &  D. 

40 

45 

June  '07,    20 

New  York 

100 

3,000.000 

11,027,600 

Q— M 

20 

23 

Sept    '07.     8 

Standard 

100 

1,000,000 

1,553,000 

J     &D 

10 

10 

June    '07.     5 

Title  Gu.&  Tr 

100 

4,375,000 

7.866.700 

Q— M 

16 

16 

Sept    '07.     4 

eTr.Co.of  Am. 

100 

2,000,000 

10.432,500 

Q— J 

13 

32 

Oi  t      '07.   10 

Union 

100 

1,000.000 

7,886,300 

Q— J 

50 

50 

Oct    '07.12K 

U.  S.  M.  &Tr 

100 

2,000,000 

4,650,800 

See  Mis 

cella 

neou 

s  Cos. 

United  States 

100 

2.000,000 

13,557,800 

J     &    J 

50 

50 

July    '07.  25 

Van  Norden. 

100 

1.000,000 

1.520,100 

Q— M 

8 

10 

Sipt    '07.     2 

Washington  . 

100 

500,000 

1,124.900 

Q— J 

12 

12 

Oct       '07.      3 

Windsor 

100 

1.000.000 

501.400 

J     &    D 

3 

6 

June   '07.     3 

Brooklyn. 

Brooklyn 

100 

1,000,000 

2.337,300 

Q— J 

16 

16 

Oct      '07.     5 

Citizens' 

100 

500,000 

169,000 

Beg  bus 

Nov 

'05.  V  82.  p  1527 

Flatbush   

100 

200.000 

203,100 

J     &     J 

6 

6     July     '07.      4 

Franklin 

100 

1,500,000 

3,040,100 

Q— M 

12 

14     Sept     "07.3^ 

Hamilton 

100 

500,000 

1,014,200 

Q— F 

10 

10     An  '.'07,    2J4 

100 

ft71 1,600 

406,300 

J     &    J 

July     '07.      2 

Jenkins 

100 

500,000 

346,200 

Q— M 

1H  Sept  '07.  IH 

Kings  County 

100 

500.000 

1,650,200 

Q— F 

12 

12 

Aug     '07,     3 

L.  I.  L.  &Tr. 

100 

1,000.000 

1,764.200 

Q— J 

10 

10 

Oct      '07.     3 

Nassau 

100 

500,000 

490.500 

Q— F 

8 

10 

Aug     '07,     2 

People's 

100 

1,000,000 

1,591,800 

Mthly. 

12 

12 

Nov     '07.      1 

Williamsburg  100 

700,000         444.400 

Q— J 

8 

8 

Oct      '07.      2 

c  Astor  Trust  Co.  formed  to  take  over  the  business  of  the  Astor  Nationa 
Bank  and  the  projected  New  Netherlands  Trust  Co.;  V.  84,  p.  425,  666. 
d  Organized  as  successor  of  the  United  National  Bank;  see  V.  83,  p.  131, 
190.  246;  V  82,  p.  845.  781,  485,  426.  e  Colonial  Trust  Co.  and  Trust  Co. 
of  America  consol.  In  Apr  1907;  V.84,  p.  78,  846,973.  ^Capital  to  be  increased 
to  $750,000;  V.  84.  p.  485,  605.  i  Including  1903  and  since,  paid  20% 
extra  in  May  each  year,  making  80%  per  annum.  J  See  V.  83,  p.  1565, 
1503,  1324.  n  Fidelity  Trust  Co.  Is  a  consolidation  of  niw  Atlas  and  Irving 
trust  companies;  V.  84,  p.  77,  367.  547,  666,  780,  847  1030.  1217;  V.  85,  p. 
16.  o  Equitable  and  Mercantile  trust  companies  consolidated;  V.  84. 
p.  1090  1405.  1523.  pAbsorbed  the  Brooklyn  Bank  In  October  1907  and 
to  operate  It  as  a  branch.     V.  85,  p.  982.     q  Doors  closed  Oct.  22,  1907. 

NEW   YORK   AND   BROOKLYN   FIRE   INSURANCE   COMPANIES- 


Companies. 


Commonwealth 

Continental 

Empire  City 

Fidelity... 

German- American 
German-Alliance  . 

Germanla 

Hamilton 

Hanover 

Home 

Nassau 

Niagara 

North  River 

Peter  Cooper 

Phenix 

Stuyvesant 

United  States 

Westchester 

Williamsburg  City 


Capital. 


Par  Amount. 


$ 

100 
100 
100 
100 

100 

100 

50 

15 
50 
100 
50 
50 
2  5 
20 
50 
25 
2  5 
10 
50 


$ 
500,000 
,000,000 
200,000 
,000,000 
,500,000 
400,000 
,000,000 
150,000 
,000,000 
,000  000 
200,000 
750,000 
350.000 
150.000 
,500.000 
200,0001 
250.0001 
300,000 
250.000 


Net  surp 

Dec.  31 

1906. 


$ 

564,286 

8.428.734 

111.153 

1,000,000 

5.130,426 

459,416 

1.094.932 

33.082 

892,289 

7,408,355 

126,076 

1,020.208 

224,523 

44.416 

1,626,823 

67.945 

34,643 

1.011,275 

764,093 


Dividends. 


1904.  1905.  1906.  Last  paid.  % 


8 

36 

3 


30 
10 
20 

3 

9 
14 
10 
20 

8 
10 
10 
None 

3 
20 
30 


9 

36 

None 


30 

10 

20 

None 

8 
20 
10 
20 

9 
10 
15 
None 

0 
20 
30 


10 

4  5 
6 


30 

12 

15 

None 

4 
20 
10 
10 
10 
10 
20 

6 
None 
30 
30 


July'07,  4 
July'07,22H 
July'07,  3)4 


July 
July 
July 
Jan. 
July 
July 
July 
July 
Oct. 
Aug. 
July 
Jan. 
Jan.' 
Aug 
July 


07, 
07. 
'07. 
'04. 
'07. 
'07. 
07. 
07. 
•07. 
•07. 
07, 
07. 
04. 
'07. 
07, 


15 
6 
6 
3 
5 

10 
5 

10 
5 
5 
5 
3 
3 

15 

10 


QAS   COMPANIES.— SEE    ALSO   MISCELLANEOUS. 


Companies. 


cBlngh.  (N.  Y.)  1st  M... 

Gen  Me5s$',500.000op 
Colum.  Gas  &  F.  com 

Pref.  cum.  $0,000,000. 

Colum.  Gas,  1st  M..  g. 
cCon.  Gas  (N.  J.)  Stock 

Cons.  M.,  gold c 

L.  Br.  Ltg.  1st  M.  6s 
Indianapolis  Gas 

1st  M.  $7,500,000  gold 
dJack.  (Mich.)  Gas  Stock 

1st  M.  5s,  gold. 

cMadlson  (Wis.)  G.  &  E 

1st   M.  6s,  gold 

Deb.,  scrip,  gold,  6%_ 
Minneapolis  G.  L.,  Stock. 

Consol.  M.  6s,  gold. 

New  M    5s,  $10,000,000 
Municipal  Gas  (Alb. N.Y. I 
Rochester  Gas  a  Electric 
est.  Job.  (Mo.)  p-i 
cSt.  P.  (Minn.)  G.  I„.  Stk. 

1st  M.,  currency 

Consolidated  m 

General  mortgage. cold 
Washington  (1).  ('.)  G.  I. 

Reg.  6s,  ext.  at  4  "7, .  g 

Certs,  of  Indfht .,  6% 


Par. 


$ 

1.000 

1  .000 

100 

100 

1 .000 

10(1 

1,000 

1.000 

50 

1.000 

50 

1.000 

ioo 

1,000 
284c 

50 

1 ,000 

1 .000 

100 

1  ,000 

ioo 

1 ,000 

I  .000 

1  .000 

20 

Vnr. 

V.i  i. 


Securities 
afloat. 


$ 

750,000 
25,000 

.750,000 
,500,000 
,500.000 
,000,000 
971.000 
15,000 
.000.000 
,250,000 
250.000 
3  10,000 
400,000 
350.000 
100,000 

80(),ooo 

.000,000 

.684.00(1 

,000.000 

"Street 

,000,000 

,100,000 

850,000 

600,000 

,463,000 

600,000 
,600,000 


Interest 
period. 


A.  &  O. 

A.  &  O 
See  V. 

Q.— J. 
J.  &  J 
Owned 
J.  &  J 
J.    &  J 

Q.— J. 
A.  &  O. 

Q.— J. 
A.  &  O 
Owned 
A.  fc  O. 
A&O  10 
J.  &  .1. 
M.  <fc  S. 
M.  &  S. 

Q.  — F. 
Rallwa 
J,  A  J. 
Owned 
J,  A  .1. 
J.  fc  J. 
\1.  A-    S 

.1.  *  .1. 
I.    *D. 


Dividends  and  Interest. 
1905.11906.  a  Date.        yt 


5 
5 
82,  p 

"5 

by  A 
5 
6 

None 
5 
6 
5 

by  A 
6 

6 

8 

6 

5 
10 
y"  Sc 

5 
by  A 

6 

0 

5 
10 

t 

r. 


5 
5 

.   394 
3»4 
5 

rner. 

5 
6 

None 
5 
6 
5 

mcr. 
6 
6 
8 
0 
5 
10 

ci  Ion 

mcr. 
6 
8 
5 
10 
4 
r. 


April  1  1938 
Oct.   1    1954 

Oct  1'07-,1,'i 

1932 
Light  &Trac 
Jan.  1  1936 
Jan. 15  1914 
July3  '00.  2 
Oct.    1    1952 

(?) 
April  1  1937 
I.t.  &  Tract. 
April  1  1026 
V.  71,  p.  392 
•Julv  '07,  4 

1910-  1930 
Nov.    1    1930 
Aug.  '07,2  H 

Inly  1  1937 
I.t.  A  Tract. 
.Inly  1  1015 
Inlv  1  1018 
Men.  1  1944 
An-  07.     214 

1927-1929 
op. June  1'08 


a  This  column  shows  last  dlvld.  on  storks  and  maturity  on  hnuds.    />  Ex- 
tended 20  vears  f''"1"  Jan.  1  1000  ai  1%.      -  Controlled  i«v  American  Light 
iion  by  ownership  of  cut  in-  capital  stock.    The  St.PaulOaa  Light  Go. 
have  authorized  Increase  In  capital  to  $2,500,000;    V.82.p,  3-t.s.       (/con- 
trolled by  the  Michigan  Light  Co.,  which  owns  entire  slock?    Y-  80,  p.   654. 
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MONTHLY   GROSS    I  MININGS  OF  PRINCIPAL    RAILR0AD8. 


January.      February.      March. 


April. 


May 


June. 


Ala.  Gt.  Southern. 

Ill)     Ml. 

1WH&      . 

Ail  1. 1'  ftS.Fe  Sj  i. 

iyoi  h 

! 
i 

Ik    const   L. 

Baltimore  ,\  Ohio 

loin  :< 

Is   -4.027    m. 

Huff  Koch  ft  Pitta. 

1906 53s   m 

Canadian  Pacific. 
looi  8.044-8  568   in 

Hini,  s  . 

1907.9.055  9.154   in. 
Cent,  of  Georgia. 

1904  1.8 

1905  -.        .1.878  m. 

R78-1.89Q   in. 

Cent,  of  New  Jcr. 
1904.. 

1905 

1-648   in. 
1907  •  I*   mi. 

Chesapeake  &  Ohio. 

1904  1.641-1.6    1    in. 

1905  l.ii.  1-1 

708-1.827   m. 
1907    1.827-1.8  :l    in. 
Chicago  cc-   Alton. 

1904 915  m. 

1905 915-9.  (l   in. 

1908 '.170  in. 

970  hi. 
Chicago  Gt.  West. 

1904 930 -Ms   in. 

1905 sis   in. 

818  m.| 

els    in. 

Chic.  lnd.ft  Louis. 

1904 55G-5M1    m 

1905 .591    m 

..     .      50  1    Ml. 

1907         591- 

Chic.  Mil.  *  St    p. 

1904.6.833-6.906  m. 

1905-6.906-6.012  m. 

'112-7.043   m 

1907  7.043-7,187  m. 

Chic.  &  Nor  West. 

1904d 7.412  m. 

1905d 7.412  m. 

1900</7  412-7.453  m. 
: 

Chic  St. P.  M.&  O. 
1904. 1,676-1 . 680  m. 
1906.1,676-1.686  ni. 
1906.1,686-1,712  m. 
1907  1.712  in. 

Cin  N  O  &  Tex  P— 

1904 336  m. 

1905- .336  m. 

1906. - 

1007 

C  C  C  &  St    L  — 

1904 1,891  m. 

1905. 1.891-1 .9SJ  m. 

1906 1,983   m. 

1007 1,983  m. 

Colo  &  Southern — 
1904*1. 574- 1.725  m. 
1905*1,725-1.646  m. 
1900/,  1.646-1.663  m. 
1907*1.838-1  >4i  m. 

Denv.  &  Rio  Gr. — 

1904/ 2.398  m. 

1905/2.398-2.470  m. 
1906/2.470-2,532  in. 
190772,532-2,552  in. 

Erie— 

1904  2.153-2.150  m. 
1905 2.150  m. 

1906  . .    ..2.151  m. 

1907  2.151-2,169  in. 
Gt.  Nor.  System — 

1904o5.SSS-5.051  m. 
190505.951-6  224  m. 
1906(16  224-6. 2s9  ni. 
1907a    -.-   6,289  m. 

Hocking  Val. — 

1904 346  m. 

1905 346  m. 

1906 346   in. 

1907 346  m. 

Illinois  Central. — 
1904.4,328-4  374  rn. 

1905  4.374-4.459  m. 
1006.4.450-4,371  in. 
1007  4.371-4,377  in. 

InterM  &  Gt.Nor— 
1904.1.149-1.159  m. 

1905 1.159  m. 

1006 1,159  in. 

1007  ..         i.i.ig  m, 

Iowa  Central — 

1904 558  m. 

1905 558  m. 

1906 558  m. 

1907  "s  in. 

Louisv.  &  Nash. — 

1904  3.5"0-3.644  m. 
10O5r3.973-4.117   m. 

1  117-4.298  m. 
1007  4,298-4  "  is  m. 
Mexican  Central  — 
I904c2.897-3.I55  m. 
1905c  .  ..  3.155  m. 
1906c3   I 

,    1.202-3.225   in. 
Mex.  Internat'l — 
1904C   880  m. 

1905  C...880  ssi  m. 
1906s  ...884-91  1  in 
1007'-   .  Oil  m. 

Minn.ft  St.  I..— 

1904 643   m. 

1905 785-700  rn. 

IBflfl    , 700   m. 

1907 700  m. 


July. 


August.     September     0 


4. 410.  sis 

708,672 
2.896.599 

807.206 
741.9.3 
021.740 

1.530.060 

1.652.429 
1  652.559 

2,000,288 

90S. 103 

987,255 
1.065.174 

599.994 

500. 2S0 
682  540 

710.207 

348.530 
381.101 

423  038 

3.652.438 
3.656.000 
4.335.358 
4.770.378 

3.792.602 
3.872.605 
4.849.550 
5.292.816 

919.678 

929,594 

1.027.839 

1,133.970 

505.641 
584.341 
709.362 
605.461 

1,368,419 
1,614.816 
1,864.052 
1,828.801 

600.297 

780.639 

997.931 

1.177.038 

1.218.328 
1.346.817 
1.586.451 

2,956,330 
3,376.811 

4.201.436 
4,126,002 

2,607.278 
2,947.136 
3.647.660 
2.546.526 

398.113 
406.799 
537.755 

522.139 

3.651.170 
4,085.96" 

4.516.438 

489.556 
481.461 
546,145 

S32.711 

206.349 
212.037 
244.887 

272.74 

3.068,285 
3.160.235 
3. 749. 540 
4,107.323 

2.118.495 
2.246.627 
2.457,188 

2,732.003 

582.623 
633.826 

638.981 
711304 

206.625 
222.324 
257.212 
312.254 


■ 


1,814.949     i 

,101.006 

1,910.62 


. 


6.117.467 


2,444.41  197.104 


5.501.230    5.242.966 


6.768.103 


3    6.672.814 

I 


49  1.520 

582.817 

3,641,862 
3.056.094 

4.268,206 

834.466 

70;  .i». 

961.035 

1,0  19.920 

1.553.502 
1  615.893 
1,876,508 
1.887.745 

1,440,088 

1. 4  1,.  251 

1,931.139 

897,166 
706.489 
867.479 

1,004.41s 

595.875 
499.274 
647.790 
643,857 

366.686 
353,826 

408.906 
411.022 

3  411.102 
3.311  570 
4.045.356 

4.331.720 

3.709.125 
3.403.306 
4.589.363 
4,834.236 

773.538 
701.006 
943. S28 
975.086 

522.293 
541.067 
709.423 

6S6.30G 


19    551.761 


621'.,  191 


4.113.626  4.416.805 
131  4.430.02* 
5.5-9,00 


660.127 

875.087 
955,735 

1.924.915 

2.113.292 

1,617.942 
2.196.342 

842,928 

S52.2S2 
S22.121 
969.138 

586,631 
609.812 

7  20  365 
719,090 

454,773 
496  97:: 
510.841 

3.531.435 
3.900.554 
4.340.243 
4,026,505 

3.835.909 
4,603.857 
6.098.450 
5,823,654 


668.383 

750.956 

2,098.577 
2.122.209 

1,737,716 
1.S40.555 

956.168 
916.328 
011.557 

1.067.100 

600.36 

0713.311 
0718,330 

444.650 
494. 703 
498.956 
502,232 

3.866.198 
4.240.626 
4. 773. 7:;:: 
4,879,132 

4.380.558 
5.044.S16 

5.707.223 
5.031.5S4 


J7  4,061.505 

■ 

0  5. 191. 1100 

I 

852  353  651.400 

937.566  746.478 

l  047,781  861.120 

1,147,185  924,299 

1.698.380  1  939.308 

1.930.003  1,968.156 

2.101.100  1. 

2.075.931  - 

1.657.820  1.641.959 

2.1  16.559  2  005.871 

960.599  783,172 

884.560 

996.081 

1.02  1.090  006. 979 

719.665  629.7701 

692.673  613,559 

761.205  6 

780,695  785.020 

421.695  434.273 

486,745  487.477 

451.307  492.054 

502.636  612,698 

4.038.778  3.626.635 

4.291,625  3.862  358 

4.537.6,9  4.3 

5.035,811  4,995,664 

4.350,831  4.038,260 

4,861.789  4.369.794 

5.067.306  5.148.018 

5.706,104  5,410,595 

870.924  769.163 

986.769  860.575    888,973    089.946 

1.012.1,6  956.842    954.687  1.084.1 7" 

1,151,115  1,133,144  1,055,205  1,148.44 

572,401  554.083   610.511   573,886 

637,645  610.799   643,351   621.706 

786.447  707.458    758.023    751.67 

686.368  749.322   878,376   853,493 


1,464.808  1.714.430 

1.495.775  1,818.272 

1,743.632  1,908.854 

1,821.250  2,014  52] 


569,141 

652,655 

895.272 

1.033,815 

1.088.677 
1.092.813 
1.405,981 

1.500,940 

2.998,799 
2.713.080 

3.035.419 
3,750.645 

2.241  3421 
2.553,703 
3.188,259 
2, 656 ,873 1 

401.928 
405.616 
533.510, 
498,594 

3.707.757 
3.513.523 
4.366,911 

4. 42s, 661 

408.660 
397.359 
469.742 
695,261 

190.649 
169.583 
213.049 
248.531 

3.113.928 

2.774.510 
3.432,052 
3.729.143 

2.133.880 
2,048,138 

?  229.026 

2,548.389 

503.542 
489.545 
623  040 
675.294 

178,770 
192.778 
237.905 

25  1.013 


571.819 
778,320 

93S.363 
1,112,169 

1.182,986 
1,308.146 
1.482..  07 

3.621.333 
3.602.739 
4.184.061 

4,560,961 

3.041,634 
3.419,705 
4.066,470 
4.440,155 

463.459 

402.130 
561.237 

425,155 

4.090.660 
4.355.593 
4.640.563 
5,076,630 

373.289 
525.236 
519  098 

673,422 

216.087 
242,888 
2  5.150 

256.353 

3,246.607 
3.523.214 

1,361,620 

2.444.961 
2.383.307 
2,629.651 
2.9  16,268 

657.693 
619  094 

285.463 
27  7.100 
20S  613 


1.637,537  1.775.884  2.038.743 

1.614,807  1.758,775  1.928.578 

1.816.526  1.989.663  2.039.791 

2,158,884  ,2,292,469  2 

533.803  536.769  625.750 

689,613  S21.809  006.441 

882,777  038, 458  986.191 

1,054,099  1,134,383  1,157,281 


1.249.515 
1.311.883 
1  556.181 
1,717,165 

3.816.263 
3.816.589 
3,517.262 

4.671,405 

2.873,572 
3,247.892 
4.1,2.957 
4,923,598 

370,052 
447.568 
385.145 

(.13,233 

3.530.378 
3.751.192 
4.233.912 

4,7  11.286 

352.106 
•I,  1.918 
496  824 

678.800 

170.363 
205,320 
229.786 

217.306 

2.936.803 
3.148.074 
3.542.044 
4,04  l.osl 

2,347,081 
2.270.240 
2.500  3   2 

507,924 
522.308 
6  2  857 

196  287 
211.860 
281  447 


1.318.682 
1.447.360 
1.702.482 
1,848,308 

3.869.030 
4.135,108 

4.102.434 

4,866,662 

3,044,643 

3.667.593 

4.381.023 

639,542 

391.008 
526.486 
468.455 

3.794.563 
3.821.078 
4.258.971 
4,862,105 

366  830 
490.503 
528.024 
680,308 

178.219 

207.375 
229  462 
255.910 

2.920.407 
3,206.274 
3.S39  512 
4,097,807 

2.336.071 
2.433.651 

2,995,982 

557.364 
662,386 

737.121 

S21.5 19 

197.311 

253.521 
304  661 

326.101 


1,400.169 
1.542.3"- 
1.782.453 

2,065.06.8 

4.092.635 
4.327.875 
4.502.034 

1.913,951 

3,120.343 
3.752.166 
4.6,3.832 
5,211,481 

481.852 
527.672 
531  ,886 

6  71.217 

4.024.226 
4.110.604 

4,882,894 

414.996 

045 1.000 
648.28* 

622,380 

199.026 

226.027 
24  \iv  ■"> 
234.536 

2.923.648 
3.165.400 
3,649 .881 

2.103.665 
2,245.810 
2, .181  .93*. 
2.744,086 

672.458 
525.322 
6.10.881 
838,432 

240.593 
311.244 
326.671 

352.128 


298.767 

316.606 


1,475.087 

649.195 
4.398.834 

745.651 

87  7.060 

972.003 

1,921.655 
2,071.756 
2.214.501 

2.5  13.656 

1.671.503 
1,775.613 

947.140 

930.637 

1.039.683 


6.444.334     6.1  549.380 


No > ember    December 


297.933 


Total. 


.541       3. 


21VH0S 


6.870.352     8 

■- 
7   I  s|., 


■ 


4,743.962 


1.107.704 


735.2H 

4  474  238 

. 

7,010,177 

725.992        925.167 
2  i     1.018  740 


1.979.575     1,834,760  1.907.602 

2.248.388    2. 150., 59  2,158.112 



1.819.781     1.718.890  1.807.467 

1.96  7,281      2.000.285  2.1 

111.  ,7',  2,1  17.032 

1.193.064     1.268,168  1.300,783 

1.050.300     1.045.340  L.I 

l,13g,871     1.111.463  1.5 


528  714 
632.569 
760  270 

458.350 
49S.1S1 

499,134 

4,002.220 
3,955.687 
4,814,887 


4.625.080 
4.928.300 
5.510.909 
5,964,448 

847.821 

919.134 

1  .028.5  1" 

1,130,462 

557,441 

613.386 

770.47s 

1.764.084 
1.890.91? 
2.1  13.36  1 

2.312.463 

675.053 

867.13s! 

1,014.461 

1.321.638 
1.505.42 
1.654.502 
2,027.337 

3.930.445 
3.959.300 

4.36  1  .024 

4.937,838 

3,672,715 
3.895.160 

5. 023.051 
5.300.173 

555.477 
504.992 

503,451 
634.930 

3.805.184 
3.748.999 
4.342.1  li 
l.fi  18,354 

406.071' 
486.522 

562.270 


193.386 
215.121 

215.611 

2,921.238 
3.307.982 
3,703,522 
4.126,037 

1,9-6.813 

2,407,542 
3,037,969 

570.806 

248.815 
297.160 

318.-,?-, 
362.814 


625.195  712.557 

714.364  845  SS4 
828.389 

H792.I  47  at 


510.816 
560.011 

557.410 

0547,012 

4.205.054 
4.467,406 


515.085 
561.280 

5  16.461 

4  690  137 
5.261.887 


764.864 

8.-1,126 


514.825 
543.105 
542,202 


4    6  235, 


1.947.871      I, 


974.016 


',"■8 
.051 
277 


5.757.747     54  -00.262 


. 


4.751.970 
5.741.543 

■ 


083. 021 


645.446      7.696.052 


714.666 

711.836 


. 


9.957.993 

1.081 


1.840.004  126.831 

I 


1.719.680     1,  106  363 

2,111.231 


1.154.332     1.017  987     12.229.600 
1.043.404  11.146.048 


707.421         61  33.140 

48.906 


469.333        445.665       5. 384. 681 


4.929.010    5.386.624 
5.361.303    5.766.337 


5.015.619     4.524.521     4.183.830     48.748.057 


5.372.570    4.833.951 
6.148.512     5.636.926    5.0! 


977.702  1.220.995  1.286.785  1.099.203     1.067  627     11.480.169 

1.028.980  1.278.848  1. 367. 470  1.254,120     1.115.642     12. 

•I  1.279,338  1. 415.S73  1,29: 

7      


626,126  639.538 

665.407  694.090 

700.072  7, 

.7  768.787 


2.126 

2.15S 

2,  171 


008 
266 
287 
386 


656.582  636.514  603.500  7. 058.525 
710.650  672. 7S3  67  7,671.415 
738.811    703.100    699.981   S.704.113 


150.496  2.202.569  1.892.646  2.005.394  22.141.108 
072.136  2.067. 6S2  2.055.725  17.760 

,227.0111  2.270.095  2.056.S93  2.169.739  24.594.915 


682 

956 
1.100 
1.114.774  al 


.122 
.281 
1,083 


752.602 
.044.537 


891.473    920.096 
1.033.070  1.063.681  1.1 
1.200.576,  1.15S.503  1.1 


-.281 


440.471 


1  424.977  1.524.999  1.682.378     1,580.405 

1.690.261  1.742.260  1.840  135     1.757.425 

I. so:,. m)5  1.811   152  1,900. 

[2.051. 400  0$ 

4  103.880  4.024.022  3.938.064     4.002.222     3.753.903     45.106.926 

4.406.759  4  431.012  4.412.628    4.411.220     4.238  460     47.832.190 

4.514,677  4.441.67 


3  637.801  3.S07.794 
3.972.540  4.055.650 

4  909.009  5.3?2 

5.77  1,392  5,1 

609.473  549,113 

575.791  589.445 

630.680  607.032 

685.736  


4.817.317  4.669.823  3.710.297  41.334.650 
5.70S.211  5  240  0s 

15  5.142.501  3.894,850  54.705.447 


569.883        540.760        472.236       5.803.354 
599.50S        587.995         564.1  S7       6  1 
602.280        564.082         506.51  I 


4  214  208     4  340  707     4.577.741     4  439.660    4.403.103     48.669.357 
4015'835    3.960.057    4.351.144     4.588.622     4.654.564     48.9 
I.4R6.2.11     4.647.543     4.876.771     4.630,897     4  976.. 390    54. 277.1s! 


nl  a4.901,554 


451.264 
519.889 
614.210 


208.337 

231.638 

259.893 


655.146 
631.670 
776.515 


228.761 
240.237 

0303,56] 


3.222.369  3.331.440 

3.402.606  3.547.103 

:.'  3.8.10.039 

4,426,453  o4, 178.510 

2.089.895  1.921,422 

2.294  684  2.178,651 

081   

3,050,690  


699.047 
728.554 
929.057 


657.894 

705.542 
026.904 


247.118  226.037 
284.654  270.520 
301.820    276.579 


3.554.761  3.506.723 

3.579.7 

4,139.835  4.118.887 


605.271 
625.134 


220.528 
273.009 


6.870.130 

7.515.688 


2.484,860 

2.788.309 
3.051.067 


3  438.863  37.485.072 
3.503.321  39.624.355 
4.090        -   924 


2.258.234  2.010.009  2.213.553  25.9.14  079 
2  436.31S  2.171.54''.  2..  126.080 
a2.574.375   


550.471  475.781 

511.636  404.133 

67-, 6,  I  I  5'l3,s01 

789,073  »i,56. 676. 

253.845  274.377 

326.084  562 .9  11 

347.939  331.672 

:,  16,H09  a362,801 


586.334 
556.510 
715.091 


566.874  579.324  6.801  194 
583.910  621.821',  6.510,156 
051.754   687.806   7.054.073 


309  382    461.047    232.443   2.832.958 

307.274       3.518.909 

346.134        315.6511       310  101       3.685.671 


a  Approximate  figures.  6  These  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns,  c  Figures  Include  the  earnings  of  the 
Atlanta  Knoxvllle  ft  Northern  Railway  since  the  first  week  In  \orll  1901.  (/Includes  trans-Missouri  lines  for  all  the  years.  r  Figures  are  given  in  Mexican 
ourrencv.  /  Include*  Rio  Orande  Western  In  all  the  years  o  Includes,  beginning  with  July  1906,  the  earnings  of  the  Denver  Enid  ft  Gulf,  the  Pecos  system  and  the 
sun  i  iv  Prescotl  ft  Phoenix:  figures  for  previous  year  are  revised  so  u  to  bring  them  to  the  same  tmsts  It  Beginning  with  Oct  L904,  embraces  Colorado  A  south- 
ern. Fort  Worth  ft  Denver  City,  Trlnltv  ft  Brazos.  \  alley,  and  Cororado  Springs  ft  Cripple  Creek  District  and  other  affiliated  roads:  after  June  1906  Trinity  ft  RniECoi 
V  illev  I-  again  excluded,  and  comparative  Ogures  f..r  previous  year  have  been  revised  to  tiring  them  to  the  same  basis:  prior  to  Oct.  1904  flgures  are  simply  the  com- 
bined results  of  the  Colorado  ft  Southern  and  the  Tort  Worth  ft  Denver  City 


Oct.,  1907.1 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded) 


January. 


M  St  P  &S  S  M  — 
1904-1,469-1  629  m.1 
1905.1.629-1,828  m. 
1906. 1.S2S-2, 152  m. 
1907.2.152-2,262  m. 
Mo  Kan  &  Tex  — 
1904.2.863-3,042  m. 

1905 3.042  m. 

1906.3.042-3,1172  m. 
1907 3,072  m. 

Mo  P  &  Iron  Mt— 
1904-6,110-6,182  m. 
1905.6,182-6.252  m. 
1906 .6, 252-6, 339  m 
1907.6.330-6,41)2  m. 

Mobile  &  Ohio — 

1904 912  m. 

1905 912-926  m. 

1906-.. 926  m. 

1907 926  m. 

Nash  Ch  &  St  L— 
1904-1,201-1.226  m. 

1905 1.226  m. 

1906.1,226-1 ,230  in. 
1907 1,230  m. 

Nat  RR  of  Mex  — 
1904c. 1,560-1, 600  m. 
1905cl.600-l.730  m. 

1906c 1,730  m. 

I907e 1.730  ra. 

N  Y  C  &  H   R  — 
19046(3.422-3,515  ra. 
1 905C3. 51 5-3.," 7 4   m. 
19066(3,774-3,784  m. 
1907'/ 3,784  m. 

N  Y  Ont  &  W    — 

1904 548  m. 

1905 548  m. 

190  I 548-546  m. 

1907 546  m. 

Norfolk  &  West  — 
1904.1.722-1.769  m 
1905-1.818-1,834  m. 
1906.1,834-1.875  m 
1907   1,875-1,877  in. 

Northern  Cent  — 

1904 448-461    m. 

1905 -..462  m. 

1906 162  m. 

1907 462  ra. 

Northern  Pac  — 

1904 5.610  m. 

1905.5.617-5.706  m. 

1906  .5.706-5.7X1  m. 

781-5,617  m. 

Pennsylvania  — 

(All  lines  li  P.&E) 

1904/3.65S-3.681  m. 

1905/3.681-3.698  m. 

1906/3,698-3,754    m. 

3,754  m. 

Phil  &  Reading— 
1904.1.010-1.012  m. 

1905 1.015  m. 

1906.1.015-1.0(10   m. 
1907.  .    .      1,000  in. 

Coal  &  Iron  Co  — 

1904 

1905 | 

1906 

1907 

Total  both  Co  's —  I 

1904... ! 

1905 

1906 

1907 

Rock  Isl  Svst'm — 
1904.7.233-7.274  m. 
1905.7.197-7.205  m. 
1906.7.205-7.801  m. 
L907   7.801  7 

zSt  L  &S  Fr  Sys  — 

1904-4.S91-5.870  m. 

T905-5.870-6.022  m. 

190626.022-0.008   m. 

008-6,021    in. 

St.  L.  Southw  — 
1904-1.303-1,309  ra. 
1905.1.309-1.441  m. 
1906.  i.ni-i .  151   m. 

1907  .    .1  451  in. 
Seaboard  Air  L  — 

1904 2.61  1    m. 

1905 2,611  m. 

1906 2,611    m. 

1907 2.611  in. 

Southern  Pac   Co 

1904  8.978-9.147   ra. 

1905  9,147-9,192  ra. 

1906  9,192-9.341   m. 

1907  9,411  0.424  ra. 
Southern  Ry   — 

1904.7.144-7.204  m.1 

1905 7.204  m. 

1906.7,487-7.551    m. 
1907  7,552-7.474  in. 

Texas  &  Pacific— 
1904-1.754-1 

1905 .1.826  m 

»2«  in. 
1907    1,826-1  848   in. 

Tol   &  O  Cent  —    , 

1904 436-440  m. 

1905 440  in. 

440  m. 
1907 

Union  Pac   Sys  —  I 
1904-5.344-7, 
1905-6,360-5.115   in 
,.002   m. 
1907   5.610-5,710   m. 

Wabash— 
1904  2,486-2.516  m. 
1905-2,510-2 

...2,517   in. 
2  517  in. 

Wheel  &l.  Iric  — 

1904 

1905 

1907 

Wisconsin  Cent  — 

977  m. 

1905 977  m 

"77   in 

V  ■•..   *Mlsi  Vy  — 

1904    1.171-1.201    m. 

1905 1.211   m. 


February, 


484,834 
662.828 
S60.705 
706,290 

1.493.749 
1,456.081 
1,693,094 
2,293,266 

3.534,557 
3.243,793 
3,695.751 

3,830,629 

638.783 
629.093 

824.985 
931,602 

907,641 
807,314 
909,256 

1.0,30,356 

972,384 

997,862 

1,204.976 

1.334,060 

5.380.746 
6,044.458 
7,185,768 

7,412,494 

449  094 
491.212 
565,635 
61.r),719 

1.777.597 
1.896.417 
2.375.628 
2,559.334 

697,336 
740,036 

947.736 
992,236 


389,207 
523,873 

764,745 
702,339 

1,384.393 
1,339.837 
1.616,303 
1,975,821 

3,521,229 
2,741.303 
3,459.758 

3,624,177 

683,642 
556.138 

788.371 
887,987 

845,722 

703.334 

878.447 

7,731,967 

931,321 

932.644 

1,089,954 

1,262,358 

5.390.449 
5,395.334 
6.582.124 
6,562,113 

455.321 
419.792 
457.866 
518,958 

1,686,332 
1.741,571 
2.233.548 
2,438,7061 

719.579 
670.179 
835.5791 

903,579, 


March. 


April. 


May. 


468.817 
771.546 
903.677 

l.noii.s.5.5 

1,397.426 
1,690,308 
1,605.4,5 

2,166,377, 

3,645,178 
3,766.447 
3,, '50  220 
4,127,202 

647,399 
760,334 
836.792 
991,358 

900.550 

903.705 

981,985 

1,139,918 

1,043,790 
1,090.248 
1.261.519 
1,407,974 

6.460.25.8 
7.003.296 
7,524,362 

7,814,163 

534,261 
586,005 
61/. 8,  . 
646,41 

2.054.565 
2,176.614 
2.548.019 

2.777,4.3 

768.210 

836.910 

967,,  10 

l,011,91i 


3.10S.593  2.941.9451  3.539,794 

3.313.0001  3.170.3961  4.204.651 

4.556.115  4.023.405  4.807.249 

4.11)5,102,  3,61.3,4,35  5,512,171 


8,473,874    8.345.424 

9  263.112    8.607.   00 

12.002.512  10.824.060 

712  11,452,860 


2.513,730 
2.957.516 
3.452.092 
3,686,868 

2.997.579 
2.984.780 
2.815,329 
3,815,258 

5,511.308 
5.942.296 
6,267.421 

7.  .502. 126: 

3,478.079 
3,471,855 
4.177.675 
4,859,762 

2.911,360 

2,979,676 
3,672.813 

4.258.347, 


2.574,171 
2.602.203 
3.253.274 
3,113.191 

3.429.204 
3,310,330 
2.943,198 
3.519,340 

6.003.375 
5.9!  2. 533 
6.196,472 
6,632,531 

3.420.610 
2.794.104' 
3  979.204 

4, 63.5, .562 

2.870.434 

2.4S1.934 

4,096,767 


9,624.404 
10.484.40! 
12.531.26! 
13,166,96! 

2,962,818 
3,402,253 
3.6  9.953 
3,701,401 

2.279,386 
1,928,818 
3.059,713 
2,562,234 

5,242,204 
5.331,071 
6  739  666 
6,263,635 

3.595.696 
3.795.035 
4.167.8, 

.5.276.7!).5 

2.986,25 
3,254,441 
3,716.187 
4,416,718 


686.371  669.164  593.626 

676.453  529.899  797.855 

715.638  708.739  760.928 

883.4H,  863,656  886.423 

1,064,321  1.115.722  1.234,473 

1.049,212  1,043,850  1,351.787 

169  1.318,608  1.452.601 

1,457,257  1,393,686  1.615,557 


7.134.171 
7,188,861 
8.181,134 
10,695,975 

3,722.044 

3.731,114 

1,139,449 

1,636.474 

233.659 

37!).  129 

4.093,778 
4.472.006 
5.115.1  o 
6,949,772 

1.771.412, 
1,852.048 

289.725' 
320.317 
451.417 
446,865 

480,301 

7.50.157 
815,468 
90 1,6  IS 


6.812.640  7.270,466 
6,581,998  7  830.107 
8,001.844  8,974,747 
10,057,098  10,090,53 


3,779.894 
3,411.850 

I. .307. 702 

1,007.511 
867,883 

1.113.011 

1,423.0.53 

247,745 
251.481 

319.721 

3,837.907 

5.053,241 

1.522.941 
1.575.771 

1,988,266 

303.320 

406.433 
449,404 


4.054.980 
4.542.436 
4  869.328 
5,013,527 

948,934 
1,059,977 
1.162  108 
1,402,633 

287.824 
2.53.245 
377.7  2 
341,998 

4,027,99-1 
4,779.801 
5.106  913 
6,200.783 

1.750.61 

1.872.460 

2.100.503 

2.204.3.53 

336.450 
360.538 
461.698 


423.397         519.030 
522.528        612  .512 

714.790 

190        820. 163 

W6.8S4 


474,765 
654,863 

959,702; 


489,229 
672,967 
93/, 266 


June. 


651.829 
790,849 
1.015.69S 


1,236,428  1,285,839  1,159,790 

1,107.857'  1,331.847  1,410,797 

1,571.455  1,667,725  1.398.180 

1. 540,1336  1,68  7, 740  1.619,481 

2,026,892  2,271,842  2,113,161 

3,135.590  3,289,412  3,232,653 

3.249,405'  3,511.290  3,318,150 

3.541.241  3,827,063  3.604,902 

4,166,445  4,214,943  4,031,319 


564,748 
664.615 
797,951 
976,360 

825.012 

829.059 

964.619 

1,130,479 

1,018,131 
1,005.380 
1,184,849 
1,484,497 

6.319,977 
6.555.112 
6,68;  ,084 

8,039,260 

534,303 
590,554 
343,017 
707,503 

1,909.651 
2,098,520 
2,408.442 
2,681,219 

898.602 

858,702 

722.602 

1,101,102 

3,573.990 
4.152,321 
5.001.557 
6,329,375 


652,044 
715.975 

8,3.2,2 
943,295 

850.559 

855.427 
995  199 

1,122,311 

997,369 
1,073.496 

1,2.2,109 
1,582,791 

6.369,999 
7,137.502 
7,250.241 

S, 4  IS. 00:3 

570,497 
669,634 
554,410 
095,070 

2.013.6031 

2,223,003 

2.557,207 

2,870,603 

I 

901,865 

956,565 

961.065 

1,171,765 

3,716.113 
4,427.181 

5.409.544 
6,780,094 


July. 


641 

777 
1 .082 
1.094 

1,388 
1.626 
1 .848 
2.224 


August. 


S 


September    October. 


I 


627.206 
699.262 
810.292 
926,376 

865,419 

830.610 

1,128,519 

1,113,794 

936.472 
1,010.715 
1,380,5181 
1,406,327 

6.551,374 
7.053.861 

7.649.645: 
S,684,260j 

642.373! 
674.164 
702.473 
726,246 

1.975,912 
2.16S.842 

2,478.043 
2,751,383 

892,902 
933.702 

1.041.1021 
1,165,702, 

4.074,651 
3,469.912 
1,399,400 
5,358,701 


3.344.665 
3.662,091 
3,861,349 

4, 112, .501 

598,364 
703.435 
804.350 
897,093 

804.967 
801.249 
910,247 

957,839 

875,038 

982.206 

1.18S.042 

1,405.725 

6,443,618 
7.135.298 
7.729,22 

X. 769,31s 

646.806 
708.523 
807.370 
827,147 

1,805.724 
2.127,747 
2,401.368 
2,868,590 

838.315 
853.015 
978.71; 

1.177.01.3 

4.071.387 
4,568,896 
5,688,92 
7,131,465 


609.578        772,595 

916.308     1.148,461 

1,055.8131    1.293, .528 

1,021,935  <zl,086,778 


1.919,122 
1,845,950 
2,088,369 


1,530,822 
1,722,633 
1,940,862 

2,288,414 


4,091,946  4,078,724 

3.809  031  3,679,527 

4.275,722  4.018,435 

04,804,000  04,556,000 

671.828  709.352 

699.302  703.746 

852.142  807,875 

90s, 117  0876,817 


10,368,277  10,106,138  9,777,559  9.481,103 
0,789,288  11,422,133  11.408.087  10.783.865 
0,249,188  11,859.033  12,360.787  12.406.86 

13,370,388  14,532,233  14,035,487  14,600,065 

3,228,417  2.956.970!  3,039.323  2.661,437 

3.320.457  3.550.477,  3.491.563  3.098.278 

2.461,844  3.2X9.052:  3.604.607  3, 174.32s 

3,998.069  3,995,910  3,991,381  3,766,160 


4.450,207 
4,610.535 
1.074.565 
4,121,379 

7.678,624 
7.930,992 
3.536,409 
8,119,448 

3.088.339 
3,2s!),  652 
3.800.204 
5,030,048 

2,622.040 
2,955.991 
3,147,838 

I, Mill, 007 

519,111 
730,566 
715.693 

837,991 

1,092.078 

1. ISO, on 
1.27S  20S 

1,422,346 

7,439,616 
8.234,516 
8.662.723 

3,521.793 
3.849.827 

1.768, 1.37 

802,582 

894,078 

1,324,953 

220,022 
238.846 

20.3  Oil 

108.169 

4.159,027 
4.781.682 
.5  339.805 
6.287,988 

1.791.7.59 
1,795  290 
1.899  MM 

368.041 
390.335 

:;t.  949 

531.360 

682.994 

7.51.6,54 
70S. .'(so 


3.347 
3,642, 
2,7,3, 
3,407 

6,304. 
7,192, 
6.062 
7,403 


691 
048 

783 
558 

661 
525 
835 

468 


3.026,156 
2,735.705 
3,209,240 
3,329, 54,5 

6,065,479 
6.227.267 
6,873,847 


2.337.939 
1.844.997 
2.151.127 
2,956,139 

4.999.3 

4.943,275 

5,325,4" 


3.025.225 
3.498.374 
3.926,801 

5,121,416 

2.642.320 
3,022.486 
3,181.663 
4,306,829 


120,926]  6,722,299 

3.393.6151  3.033.998 

3.762,412  3,871,386 

4,17.3.317  4.393.70s 

5, 3.57 ,7,00  5,079,160 


2,686,006 
3.062.137 
3,348.818 
1.1  18,851 


55S.461  557.899 

672.964  699.458 

767,829  725.9S.5 

883,858  855,804 


1.056.860 
1,221.594 

1.296,,  26 
1.421.903 

7.518,833 

8.354.252 

8.97S.274 

3.532.129 
3.850.972 
I  531  0  5 
1,825,977 

798.891 
877.163 

1  000  355 

264.730 
268.832 

258  0.51 

4.551.769 

6,937.000 

1  889.104 

1,860,  'ol 

2  018.866 
2,281,071 

428.780 

000,: 
518,415 

681.444 
699, 160 

703,953 


2,783.503 
3,156.844 

3. .541. SIN 
4.370,172 

641.981 
670,181 
732  744 

859.566 

971,245 
1.120.865 
1.170.1  si 
1,290.862 

7,130.559 

8,189.177 

9,213,731 

1  1,082,898  11,4,51.270 

I 
3.487.550  3.716.117 
3,829,072  4,022.954 
70  4.479,70 
05  1,885,201 


1.030.056 
1.179.865 

1  2  is. SIS 
1.377, .573 

6,876.218 
7.855.289 
9.230.647 


739.424 
818,996 

1.001. .31  7 

1,248,148 

346,031 

3  17,68!) 

320.035 


759,240 

822,379 

)  .010.33* 

365.310 
326,522 
402,0, 
460,008 


4,617.368  4,665.602 

5,219,759  5.455.712 

-I  6,207.829 


2.028,039 
1,934.838 
2  321  341 
2,493,795 

361.844 
476,009 
408  II  1 
61  1.21  I 


545.079 
565.764 
611  .874 
704,392 

664.771 
564.347 


2.082.150 
2.001.085 

349.544 
430,116 
131  092 
686,194 

57S. 769 
691,395 
61  1.169 

748.926 

620.844 
528.036 
588.467 


857,589 
869,135 
924.716 


888,761 
872,772 
969.531 
995.211 


946,057  896,723 
1.078,390  1.094,909 
1,230  406  1.188.575 

1,400. 9761,11, 329, 471 


$ 

938.096 
1,226.125 

1.347,854 


2,360,926 
2.165.465 
2,672,912 


4,244.426 

3,876,233 
4,330,385 


784.943 
790.910 

880.108 


903.524 
919.658 
996,162 


November    December 


942,186 
1,149,649 
1,099,866 


735.761 
914,690 
920,498 


Total. 


7,598,376 
10.209.593 
12,242,328 


2.065.317  1,652.922  19,043.575 
2,099.948  1.875,685  20.459.998 
2,467,084     2.319.014!   23.159.324 


3,823,073    3.752.160    43,693.613 
3,805,469     3,855.530     42.518.269 

4,099,663     4,123,007     46,587.556 


762,022  715,675  8,056,006 
840,559  776,311  8,539,680 
844.934    913.129  10,034,202 


872.349 
904.160 

913.227 


949.890  904.693 
1.107.467  1.085,405 
1.252.781     1.220  154 


7,321.270 
8,146.195 
8, 623. SOX 
9,264,420 

702.570 
782.954 
845,505 
899,256 

1,956.210 
2.394.003 
2.5  18,814 

3, 0.57, 230 

919,236 

919.436 

1  ,058  036 

1.2.37.930, 

4.371.174 
4,996.123 
5.986  183 
[6,780,878 


10,299,890 
11,914,899 

13  112.409 
1.5. .522. 399 

2.954.758 
3.492,781 
3.505.125 
1,085,996 

2.281.211 
2.279.361 
2.237.090 
2,883,510 

5.235,969 

5.772,142 
5.742,215 

6, 909.  .500 

3.896,814 
4.481,592 

.5,030,027 
5.047,12.5 

3,412.434 
3.552.474 
3,940,867 
4,670,790 

714.139 
718,8,6 
833.81  4 

930,273 

1.014,770 
1,103,085 

1,1  71. .59 

1.320.30 

7.779,370 
8,591.941 
9.711.0. 


4.041.55' 
4.258.535 

4.643.76 

.5, 023. 911 

898.887 
s  1  1 . 7  2 1 
1.1  [9.35 

387.995 
411.479 
473.83 
457,138 

4.812.090 
5.758.736 
6.283.7 


2,480,785 

2.251.704 

397,130 
488,382 

602,094 

7  1 1, 7717 


7,250,540 
8.106,297 
8.430,237 


594,449 
655,980 

715.707 


7,176,818 
8,138,376 
8,592,458 


592.578 
662.412 

693,757 


2,007,958 
2.398.544 
2,596,595 


935,719 
948.719 

1,052.519 


4,696,779 
5.912,602 

6,315,4911 


2,041.727 
2.393.037 
2.552.352 


996,207 
1,009,407 

1.120.  .307 


5,377,834 
6,262,693 
7,100,280 


10,388.650  10,728.675 
12.334,159  12,427.784 
13.059.859  13,686,484 


2.817,873  3,399,735 
3.509.358  3.689.337 
3,376,224    3,828,428 


1.971,823 
2.567.121 

2.150.451 


4.789.696 
6,076.479 

5.520. 077, 


4.117,881 

4,719,3X5 
4.899.094 


3.535,443 
3.542,341 
4.001,846 


765.867 
712. .519 
864.773 

0939.990 

1.117.223 
1.201.450 
L, 188.696 


8,136.951 
8.881.660 
9,714,238 


4.289,641 

4.456,360 

1. 571. 70.3 

i5.001.880 

1,030.151 

892,402 

1,194.31  . 

tl, 289,073 

375.917 
390,511 
458,942 


5.427.858 
6.209.50S 
6,3  10.12J 


2.609,661 
2. 162.8 13 
2  121  R20 

408,068 
49S.329 

0668,978 

604.629 

009. SIS 

649,325 


643.587 
461,739 


3.223,363 
3,747,550 
3.703,813 


6.623.098 
7.436.887 
7,532,241 


4.318,813 

4.842.715 
5.369,337 


3,842,614 
3.719,928 

4. 33S.  7  2i 


909,697 
844.052 
985.419 


1,205.468 
1.290,127 
1.387.384 


8,038,468 
9.392.428 
10,913,951 


4,434.303 
4.666.160 
5.010,519 


1.341.776 
1.141,412 
1,483,606 


364,323 
377,632 
409,069 


5.925.773 
6,708.394 


2.543, 1(>5 

2  150.223 

2. .5X0. 2X1 


418,801 
518.964 
548.866 


629.788 
649.150 


854.451 
616.068 

77  1.90,1 


7,014,224 
7,633.787 
8,082.340 


578.542 
620,628 

639,174 


1.9S0.067 
2.563,640 


894,837 
965.637 

1,058,937 


5,106.613 
5.949,738 
5,812 ,58ii 


10,453.525 

12.516.31 

13,121,71 


3,135.858 
3,618.900 
3,643,36  1 


3.391,226 
4.239.230 
3,781,536 


6.527,084 
7,858.190 
7,424,900 


856,414  10,378,507 
895,981  10,192.404 
975,025     11,546,933 


1,097.376  11.569.244 
1.290,998  12.755,720 
1,316,701     14,790.584 


6.893,934  78.573.207 
7.746.083  86.095,599 
7.752.777    92,089,766 


544,523  6,845,318 
593,  182  7,455,200 
590,874,      7,533,725 


4,132.406 
4.553,438 
5  071.193 


3.610,405 

3,852,288 
4. 130,. 922 


846.772 
820,439 
945,388 


1,154,815 

1,2X2.55!! 

1,388.093 


9,071,428 

9.618,799 
11. 224. SIS 


4.208,706 
4  .397. S3S 
4,724,443 


1,992,004    23,201.950 

2.274.241     26.191.S43 
2,443,109    29, 680, .365 


825.540     10.288,348 

953.540     10,045.848 

1,001,940     11,746,548 


4.362.638  48.940.511 
5,275.679  55.705,246 

.3. 70S, 287,  04.929,025 


10,097.675  118,145.094 
11.970.117  133.921.9S0 
13.025,017  148,239,890 


3,201.588  35,446,678 
3.414,188  40.147,371 
3.514,647,    40,782,938 


3.681,643  36.417,428 
3.424.453  37,314,928 
3,968.230    33,928,075 


6.883,231 
6,838.641 

7.482.877 


3.940.163 
4.542.260 
5,159,385 


3.440.551 

3.787.531 
1.372,897 


874.577 
828.681 
979,856 


1,120.399 
1.239.168 
1,417,943 


8.413.351 
8.929.17! 

10,760,428 


4.239.515 

4.602,59 

4,886,017 


1.409,395  1.556.905 
1.319.973  1.40  ., 
1,613,563  1,889.946 


374.753 
365.270, 
399,284 


5,719.798 
6.109,535 


2,057,815 
2.060.981 
2,219.101 


390,956 
50  '.700 
530,944 


315.299 
355.754 
374,333 


4,982,24 
5.675.198 

0.119.031 


2.032.401 
2,0o  1  847 
2,138.645 


73.864.105 
77.462,298 

74.711,013 


43  441.639 
47,622.208 

.54.1.50,422 


37,343,367 
39.368,071 

44.090.s77 


8,337,665 
8.701.943 
9,736,796 


13,177.429 
14.272,606 
15,613,088 


92,522.077 
99.64S.201 
1 13,554,160 


47.028.223 
49.81!), 714 
55  353.297 


12,433.146 
12.130,891 

14,91  1. 00S 


3.783,608 
3.810.228 

4, 302, .500 


56.821.211 

83.60 

70, 108,782 


24.562.849 

1.261 
20.407.4.54 


356.543       4.289.433 
15       5.174,851 
188,059 


684.161        531.289      6,5  is. 342 

,3.5s.  1  so      0,, 
60!). 201  596,321        7.273.3.56 


999.717     1,029,178       8,468.947 
1,001,671      9,412,977 


n  \|>[>r<>xtmate  figures,     d  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System  and  the  Host, ,11  &   Albany    Railroad,     r  Figures  are  given  In 
M  11  currency.     /Also  operates   66    miles  of  canal,      p  Figures  lor  0HM  feat*  Include  other  Income,      s  These  totals  Include  Corrections  made  ■ubaeQuenl   i<>  fltt 

kppearance  ol  the  monthly  returns. 
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{INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Companies   not   given    in    the  tables   in    their   alphabetical    order    may    be   found    by    reference   to    the   index    beloi 


me.  \\  dl  Bt  Iourid  under — 

Adirondack Hudson. 

Alabama  Central  Southern  Rallwaj  I 

Alabama  Midland    Atlantic  Coaut  Line  RR. 

American  Bell   ["elephone Ami  ;i!ioae  A  Telegraph. 

America]  .National  Biscuit. 

American  Brid^i  United  fi  i  Corporation. 

American  Dock  A  Improvement Central  ol  New  J< 

American  Sheet  Steel United  States  Steel  corporation. 

American  Spirits  Manufacturing Distilling  Co.  ol  America. 

American  Steel  Casting American  Bteel  Foundries. 

American  Steel  lloot>   .United  States  Steel  Corporation. 

American  Bteel  e)  wire    United  States  Bteel  Corporation. 

American  Tin  Plata United  suites  Steel  Corporation. 

Aroostook  County   BangOT  A  Aroostook. 

Ashtabula  &  Pittsburg Pittsburg  Youngstown  A  Ashtabula. 

Atchison  .v  Nebraska   Chicago  Burlington  A  Quincy. 

Atlanta  Knoxvillc  A  Northern Louisville  A  Nashville. 

Atlantic  A   Birmingham Atlanta   Birmingham  A  Atlantic. 

Atlantic  A  Northwest Canadian  Pacific. 

Austin  A  Northwestern    ..Houston  A  Texas  Central. 

Battle  Creek  A  Sturgis Lake  Shore  A  Michigan  Southern. 

Bav  City  A  Battle  Creek  . Michigan  Central. 

Beech  Creek  Coal  A  Coke Pennsylvania  Coal  A  Coke. 

Bell's  Gap Cambria  A  Clearlield. 

Bennington  A  Rutland Rutland  RR. 

Bertram  (John)  A  Sons   Niles-Bement-Pond. 

Big  Sandy .Chesapeake  A  Ohio. 

Binghamton  Gas  Works American  Light  A  Traction. 

Birmingham  Belt St.  Louis  A  San  Francisco. 

Boonville  Bridge   Missouri  Kansas  A  Texas. 

Boston  Clin.  Fitch.  A  New  Bed Old  Colony. 

Boston  A  New  York  Air  Line New  York  New  Haven  A  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boyer  Valley    Chicago  A  North  Western. 

Brooklyn  A  Montauk   Long  Island. 

Brooklyn  A  New  York  Ferry Brooklyn  Ferry. 

Brunswick  A  Western    Atlantic  Coast  Line  RR. 

Buffalo  A  Southwestern Erie  RR. 

Buffalo  Terminal  Association    Wabash  RR. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Ced  ir  Rap.  A  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  A  Missouri  River. Chicago  Burlington  A  Quincy. 

California  Northwestern Northwestern  Pacific. 

California  A  Oregon Central  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  A  Coke. 

Camden  A  Atlantic West  Jersey  A  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Cane  Belt Atchison  Topeka  A  Santa  Fe 

Carnegie  Co    United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  A  Minnesota Dubuque  A  Sioux  City. 

Cedar  Rapids  Iowa  Falls  A  N   W... Chicago  Rock  Island  A  Pacific 

Cedar  Rapids  A  Missouri  River Chicago  A  North  Western. 

Central  Branch  Union  Pacific     Central  Branch. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  A  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  A  Ohio. 

Central  Texas  A  Northwestern Houston  A  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  A  Savannah    Atlantic  Coast  Line  RR. 

Charlotte  Columbia  A  Augusta Southern  Railway. 

Charlottesville  A  Rapidan Southern  Railway. 

Chateaugay  Ore  A  Iron    Delaware  A  Hudson. 

Chatham  A  Lebanon  Valley    Rutland  RR. 

Chattanooga  Rome  A  Southern Central  of  Georgia. 

Chicago  A  Atlantic    Chicago  A  Erie. 

Chicago  Burlington  A  Northern Chicago  Burlington  A  Quincy. 

Chicago  A  Cincinnati    Chicago  Cincinnati  A  Louisville. 

Chicago  Dock Chicago  Subway. 

Chicago  Gas  Light  A  Coke People's  Gas  L.  A  C.  (Miscel.  Co's). 

Chicago  A  Grand  Trunk Grand  Trunk  Western. 

Chicago  A  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond  A  Western    Indiana  Harbor  Belt 

Chicago  A  Indiana  Coal    .. Chicago  A  Eastern  Illinois. 

Chicago  Ind.  A  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  A  St.  Louis. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  A  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  A  Ohio  River Cincinnati  Indianapolis  A  Western. 

Chicago  A  Pacific Chicago  Milwaukee  A  St.  Paul. 

Chicago  Santa  Fe  A  California See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  A  St.  Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  A  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Central. 

Choctaw  A  Memphis Chicago  Rock  Island  A  Pacific. 

Choctaw  Oklahoma  &  Gulf Chicago  Rock  Island  A  Pacific. 

Cincinnati  Hamilton  A  Indianap  ...Cincinnati  Indianapolis  A  Western. 
Cincinnati  Ind.  St.  Louis  A  Chicago  Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  A  Indiana  Western Chicago  Cincinnati  A  Louisville. 

Cincinnati  Richmond  A  Muncie Chicago  Cincinnati  A  Louisville. 

Cincinnati  Sandusky  A  Cleveland  ..Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Tex.  Pac. 

Cincinnati  Wabash  A  Michigan Cleveland  Cin.  Chic.  A  St.  Louis. 

Clairton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  A  Jefferson    Cambria  A  Clearfield. 

Cleveland  Columbus  Cin.  A  Ind. Cleveland  Cin.  Chic.  A  St.  Louis. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

Coal  A  Iron  Rv Western  Maryland. 

Coal  River  A  Western ..Chesapeake  A  Ohio. 

Colorado  Bridge International  A  Great  Northern. 

Colorado  Industrial  Co Colorado  Fuel  A  Iron. 

Columbia  A  Greenville Southern  Railway. 

Columbia  A  St.  Louis  Wabash. 

Columbus  Connecting  A  Terminal  ..Norfolk  A  Western. 

Columbus  A  Hocking  Valley    Hocking  Valley. 

Columbus  A  Indianapolis  Central  ..Pittsh.  Cincinnati  Chic.  St  St.  Louis. 

Columbus  A  Toledo Hocking  Vallev. 

Commercial  Union  Telegraph Commercial  Cahle. 

Consolidated  Gas  Co.  of  Bait Consol.  Gas,  Elec.  Light  A  Power. 

Consolidated  Ice  ...    .    American  Ice. 

Consolidated  Indiana  Coal Chicago  Hock  Island  A  Pacific. 

Consolidated  Real  Estate Lehigh  Valley. 

Consumers'  Gas   People's  Gas  L.  A  C.  (Miscel.  Co's). 

Continental  Coal Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  A  Memphis 

Dakota  Central - Chicago  A  North  Western. 

Dakota  A  Great  Southern    Chicago  Milwaukee  A  St.  Paul. 

Dallas  A  Waco - Missouri  Kansas  A  Texas. 

Danburv  A  Norwalk  New  York  New  Haven  A  Hartofrd. 

Danville  A  Grape  Creek Chicago  A  East,  Illinois. 


\<ime.  It  iM  he  Ftntrid  Under — 

■  oal  A  Iron    Tennessee  Coal  A  Iron  (Miscel 

Delano  Land  Lehigh  Valley. 

Denvt    i  Den  Tic.  z 

■ 

Detroit  Grand  Rapid*  a  \\  • 

Detroit  A  Lima  Northern Detn  rn. 

Detroit  Mackinac  A  Marquette   ...  ■  mpanlt*. 

Detroit  Rivei  Tunnel Mid  I        ral. 

Detroit  Southern    Detroit  'Joledo  A  IrontOO. 

Dut  i ill>  Short  Line Northern  i 

Durham  A  Northern   seaboard  Air  Line. 

Bast  River  Gas New  Amsterdam  Gas. 

A  Ga Southern   Railway. 

Eastern  Equipment Marquette. 

i  Michigan  Edison Detroit  Edison. 

Eastern  of  Minnesota    Great  Northern. 

m  A  Amboy  —  Easton  A  North. Lehigh  ValJ 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Bee.  Light  A  Power. 

Edison  Electric  Light  A  Power San  Francisco  Gas  a  Electric. 

Edison  Elec.  111.  of  N.  Y Consolidated  Gas  Co.  ol  New  York 

Electric  Axle  Light  A  Power Consol.  Kv.  Elec.  Light 'g  A  Equip 

Ell wood'Short  Line  Baltimore  A  Ohio. 

El  Paso  A  Northeastern  RR K!   Paao  A  Northeastern  Co.- 

Equitable  Gas  Light  A  Fuel People's  Gas  L.  AC.  (Miscel.  Co's) 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  A  Jersey Erie  RE. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern. 

Erie  A  Western  Transportation  Co.. Pennsylvania  RR. 

Eureka  Springs St.  Louis  A  North  Arkansas. 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville. 
Evansville  Terre  Haute  A  Chicago.. Chicago  A  Eastern  Illinois. 

Fargo  A  Southern   Chicago  Milwaukee  A  St.  Paul. 

Federal  Steel United  States  Steel  Corporation 

Flint  A  Pere  Marquette    Pere  Marquette. 

Florida  Central  A  Peninsular .Seaboard  Air  Line  Rv. 

Florida  Southern  Atlantic  Coast  Line  RR. 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San  Francisco. 

Fort  Worth  A  New  Orleans Houston  A  Texas  Central. 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago  A  North  Western,! 

Gainesville  A  Gulf Tampa  A  Jacksonville. 

Galveston  Houst.  A  Nor Galveston  Har.  A  San  Antonio. 

General  Rubber .United  States  Rubber. 

Georgia  A  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  ATractioD. 

Grand  Rap.  Kalk.  A  Southeastern.. Pere  Marquette. 

Grand  River  Valley Michigan  Central. 

Grays  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  A  St.  Paul Green  Bav  A  Western. 

Gulf  Beamont  A  Kansas  City See  Atchison  Topeka  A  Banta  Fe 

Gulf  A  Chicago .Mobile  Jackson  A  Kansas  City. 

Hancock  A  Calumet Mineral  Range. 

Hannibal  A  St.  Joseph Chicago  Burlington  A  Quincy. 

Harlem  River  A  Portchester New  York  New  Haven  A  Hartford 

Hastings  A  Dakota  Chicago  Milwaukee  A  St.  Paul. 

Henderson  Bridge   Louisville  A  Nashville. 

H  eref  ord Maine  Cent  ral. 

Hoboken  Ferry N.  Y.  A  Hobok.  Ferrv  (Miscel.  Co's) 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  A  Muncie 

Housatonic New  York  New  Haven  A  Hartford 

Hudson  Coal Delaware  A  Hudson  Co. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois  Iowa  A  Minnesota Chicago  Milwaukee  A  Gary. 

Illinois  Tunnel   Chicago  Subway. 

Imperial  Rolling  Stock.. ..Canadian  Northern. 

Indiana  Bloomington  A  Western    ..Peoria  A  Eastern. 

Indiana   Illinois   A   Iowa Chicago  Indiana  A  Southern. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin    Chic.  A  St.  Louis. 

Indianapolis  Decatur  A  Western Cincinnati  Indianapolis  A  Western. 

Indianapolis  A  Louisville Chicago  Indianapo.  A  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic    A  St.  Louis. 

Indianapolis  A  Vincennes Vandalia  RR. 

International  Navigation International  Mercantile  Marine. 

Iowa  A  Dakota    Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw ..Michigan  Central. 

Jefferson  Madison  A  Indianapolis Pittsburg  Cincinnati  Chic.  A  St.  L 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon  ._ Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hocking  Coal  A  Coke.. Hocking  Valley. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  Fort  Scott  A  Gulf    Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf    Kansas  City  A  Southern. 

Kansas  City  St.  Louis  A  Chicago    ..Chicago  A  Alton. 

Kansas  City  A  Missouri    Kansas  Citv  Ft.  Scott  A  Memphis. 

Kansas  Pacific    Union  Pacific. 

Kentucky  Central    Louisville  A  Nashville. 

Kentucky  Distilleries  A  Warehouse  .Distilling  Co.  of  America. 
Knox  A  Lincoln ..Maine  Central. 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.  .United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  A  St.  Clair Canada  Southern. 

Lehigh  A  Delaware Lehigh  A  New  England. 

Lehigh  A  New  York    Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Miscel. 

Lehigh  A  Wilkesbarre  Coal    Central  RR.  of  New  jersey. 

Leroy  A  Canev  Valley Missouri  Pacific. 

Lexington  A  Frankfort Louisville  A  Nashvle  (L.  C.  A  Lex. 

Leyland  Line    International  Mercantile  Marine. 

Lincoln  A  Northwestern Chicago  Burlington  A  Quincy. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

Lindsav  Bobcavgeon  A  Pontypool.. Canadian  Pacific. 

Little  Rock   Bridge Chicago  Rock  Island  A  Pacific. 

LittleRock  Jet  — LittleR.AFt.SmithMissouri  Pacific. 

Looomo    A  Mach.  Co.  of  Montreal.  See  American  Locomotive  Co. 

Long  Dock  Company Erie  RR.  k-    • 

Long  Island  City  A  Flushing Long  Island. 

I  one  Island  Electrical  Companies .. Lon e  Island 

Lorain  A  West  Virginia     Wheeling  A  Lake  Erie 

Louisiana  A  Missouri  River Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington.. Louisville  &  Nasnvflte. 
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Will  Be  Found  Under- 


Louisville  &  Frankfort Louisville  &  Nashv. — L.  C.   &  Lex 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Louisville  New  Albany  &  Chicago.. Chicago  Indianapolis  &  Louisville. 
Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  A  Michigan  So.  System. 

Manitoba  Southwest'n  Colonization.  Canadian  Pacific. 

Mankato  &  New  Ulm   ..Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia Atlanta  Knoxville  A  Northern. 

Marquette  &  Bessemer  Dock  A  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  A  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic. 

McKeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter   RR. 

Metropolitan  Elevated   Manhattan  Elevated. 

Mexican  Eastern   Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal    Cripple  Creek  Central. 

Millen  &  Southwestern.. Georgia  &  Florida 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Pacific > Minneap.  St.  P.  A  Sault  Ste   Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl'tic. Minneap.  St.  P.  &  Sault  Ste   Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  A  Alton. 

Missouri  Kansas  &  Eastern Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  A  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore   Mobile  &  Ohio. 

Monongahela  River  RR. Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  A  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing^ Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck. -Consolidated  Cotton  Duck 
Mutual  Fuel  Gas   People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick  Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford. 

Newburg  &  New  York    Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  A  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N .  O.  &  Mobile  Div) 

Newport  &  Cincinnati  Bridge Louisville  &  NashviUe. 

Newport  &  Richford Connecticut  &  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit    National  Biscuit. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  A  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  A  Western Erie  RR. 

New  York  Mutual  Gas    Consolidated  Gas  of  New  York. 

New  York  A  N.  Ens.  Bost.  Term.. New  York  New  Haven  A  Hartford. 

New  York  &  Northern New  York  &  Putnam. 

New  York  Pennsylvania  A  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  A  Hartford. 

New  York  &  Rockaway   Long  Island. 

New  York  Texas  A  Mexican Galveston  Har.  A  San  Antonio. 

New  York  A  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  A  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  A  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore,  California Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba. Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

Northern  Illinois .Chicago  A  North  Western. 

North  Pacific  Coast Northwestern  Pacific. 

North  Wisconsin    Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  A  Aroostook. 

Northern  Pacific  Coast Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  A-  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas ..People's  (ins  Light  A  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  A  Western Peoria  &  Eastern. 

Ohio  A  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore  A  Ohio. 

OhioSouthern    Detroit  Toledo  A  Ironton. 

Ohio  &  West  Virginia Hocking  Valley. 

Omaha  &  Grant  Smelting American  Smelting  A  Refining. 

Ontario  A  Quebec Canadian  Pacific. 

Oswego  A  Rome. Rome  Watertown  A  Ogdensburg 

Ottawa  Arnprior  to  Parry  Sound. ..Canada  Atlantic. 
Ottumwa  O'lar  falls  ft  St.  Paul... Chicago  A   North  Western. 

Ozark  A-  Cherokee  Central St  Louis  A  Ban  Francl 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Pembroke  Southern Canada  Atlantic. 

Penn. -Maryland  Coal.. Pennsylvania  Steel. 

Pennsylvania  A  N.  Y.  Canal Lehlgn  Valley. 

Pennsylvania  A:   Northwestern Cambria  A  Clearfield. 

Penobscot  Shore  Line Maine  Central 

Pensacola  At  Atlantic Louisville  A-  Nashville. 

Peoria  A  Northwestern Chicago  A-  North  Western 

Petersburg    Atlantic  Coast  Line  RR 

1'hllndelphla  ft  Erie.. Pennsylvania. 

Phila.  Germant'n  A  Chestnut  MilL   Connecting  Ry. 

Philadelphia  At  Heading .Reading  Company. 

Phoenix  ft  Eastern Atchison  Topeka  ft  Santa  Fe        r 

Piedmont  A:  Cumberland Western  Marxian-! 

Pine  Bluff  ft  Western St.  Louis  Iron  Mount,  ft  Southern. 

Pittsburg  Cleveland  ft  Toledo Baltimore  ft  Ohio 

Pittsburg  Junction Baltimore  ft  Ohio 

Pittsburg  Newcastle  ft  Lake  Erie... Baltimore  A  Ohio 

Pittsburg  Shenango  ft  Lake  Erie... Pittsburg  Bessemer  ft  Lake  Eric. 

Pittsburgh  Virginia  A  Charleston... Pennsylvania 

Pittsburg  ft   Western Baltimore  ft  Ohio 

Pleasant  Hill  ft  He  Soto Kansas  CltT  Clinton  ft  Springfield. 

Pleasant  Valley  Coal  Denver  A  Rio  Grande. 

Portland  A  Ogdensburg Maine  Central. 


Name.  Will  Be  Found  Under— 

Portsmouth  Great  Falls  &  Conway.. Boston  &  Maine. 

Postal  Telegraph  Cable .'.. .Mackay  Companies. 

Potomac  Valley .Western  Maryland. 

Potter  Ore Republic  Iron  A  Steel. 

Pratt  A  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Santa  Fe  Prescott  A  Phoenix. 

Princeton  A  Northwestern Chicago  A  North  Western. 

Providence  A  Springfield New  York  New  Haven  A  Hartford. 

Providence   Terminal New  York  New  Haven  A  Hartford 

Quakertown  A  Eastern Pennsylvania  Eastern. 

Qu'Appelle  L'g  La'e  A  Sask. Canadian  Northern 

Raleigh  A  Augusta — Ral.  A  Gaston  Seaboard  Air  Line. 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  A  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  A  Quincy. 

Richmond  A  Danville Southern  Railway. 

Richmond  A  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  A  Ches Southern  Railway. 

Rio  Grande  Western Denver  A  Rio  Grande. 

River  Front Pennsylvania. 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg. 

Rock  Island  Ark.  A  Louisiana Chicago  Rock  Island  A  Pacific. 

Rumford  Falls  A  Rangeley  Lakes  ..Portland  A  Rumford  Falls. 

Rutland-Canadian Rutland  . 

Rutland    Transit Rutland  RR. 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  A  St.  Louis  Belt.. Missouri  A  Illinois  Bridge  A  Belt, 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  A  Traction. 

St.  Lawrence  A  Ottawa Canadian  Pacific. 

St.  Louis  Bridge — Terminal  Association  of  St.  Louis, 

St.  Louis  Council  Bluffs  A  Omaha.. Wabash. 

St.  Louis  Iron  Mount'n  A  Southern. Missouri  Pacific  System. 

St.  Louis  Memphis  A  Southeastern  St  Louis  A  San  Francisco 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  A  Western St.  Louis  A  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  A  Duluth Northern  Pacific. 

St.  Paul  Gaslight American  Light  A  Traction. 

St.  Paul  Minneapolis  A  Manitoba Great  Northern. 

St.  Paul  A  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

Sandusky  Mansfield  A  Newark Baltimore  A  Ohio. 

San  Francisco  A  Northwestern Northwestern  Pacific. 

San  Francisco  A  San  Joaquin  Val Atchison  Topeka  A  Santa  Fe. 

Santa  Fe  Prescott  A  Phoenix Atchison  Topeka  A  Santa  Fe 

Saranac  A  Lake  Placid Chateaugav  A  Lake  Placid. 

Sault  Ste.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  A  Omaha. 

Savannah  Florida  A  Western Atlantic  Coast  Line  RR. 

Schenectady  A  Duanesburg Delaware  A  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast. Atlantic  City. 

Sherman  Shreveport  A  Southern Missouri  Kansas  A  Texas. 

Shore  Line New  York  New  Haven  A  Hartford, 

Shreveport  Bridge  A  Terminal St.  Louis  Southwestern.  ^. 

Silver  Springs  Ocala  A  Gulf. Atlantic  Coast  Line  RR. 

Sioux  City  A  Pacific. Chicago  A  North  Western. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

South  Carolina  A  Georgia .Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  A  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Iowa .Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul 

Southern  Pacific  Branch Southern  Pacific  of  California 

Southwest  Pennsylvania Pennsylvania. 

Spartanburg  Union  A  Columbia Southern  Rv.,  Carolina  Division 

I  Spokane  Falls  A  Northern Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  A  St.  Louis 

Standard  Gas. .Consolidated  Gas. 

;  Sturgis  Goshen  A  St.  Louis .Lake  Shore  A'  Michigan  Southern 

1  Suffolk  A  Carolina Norfolk  A  Southern 

Sugar  Trust American  Sugar  Refining. 

Sumter  A  Wateree ..Southern  R v.,  Carolina  Division 

Sunbury  Hazleton  A  Wilkes-Barre. Pennsylvania. 

Sunhury  A  Lewiston Pennsylvania. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  A  Quincy. 

Terre  Haute  A  Indianapolis Vandalia  RR. 

Terre  Haute  A  Logansport .Vandalia  RR. 

Terre  Haute  A  Southeastern   Evansville  A  Indianapolis 

Texas  Mexican ...National  RR.  of  Mexico. 

Texas  A  Oklahoma Missouri  Kansas  A  Texas 

Toledo  Angola  A  Western    Toledo  Rv.  A  Terminal 

Toledo  Canada  Southern  ft  Detroit. .Michigan  Central. 

Toledo  Riverside ...Toledo  Rv.  A  Terminal. 

Toronto  Grey  A  Bruce ...Canadian  Pacific. 

Troy  A  Boston Fitchnurg. 

Tunnel  Railroad  of  St.  Louis.. Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  A  Power,  Balt...Consol.  Gas  Elec.  Lt.  A  Power 
United  Elec.  Lt.  A  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    Standard  Rope  A  Twine  (Misc  Co's} 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central   Denver  A  Rio  Grande. 

Uath  Fuel   Denver  A  Rio  Grande. 

Utah  A  Northern Oregon  Short  Line. 

Utica  A  Black  River Rome  Watertown  A  Ogdenshurg. 

Verdigris  Val.  Independ'ce  A  West  .Missouri  Pacific. 

Vermont  Valley ._ Connecticut  River. 

Vicksburg  ft  Meridian Alabama  A  Vicksburg 

Virginia  A  Southwestern Southern  Ry 

Virginian  Terminal Virginian. 

Waco  A  Northwestern Houston  A  Texas  Central  Railway 

Walker  Co         West'ghouse  Kl.A  Mnn.(Misc.Oo's). 

Warwick  Valley Lehigh  ft  Hudson  River. 

Washington  ft  Columbia  Rive- Northern  Pacific 

Washington  Ohio  A  Western Southern  Ry 

Webster  Coal  A  Coke Pennsylvniha  Coal  A  Coke 

Wellington  Grey  A  Bruce Grand  Trunk. 

West  River New  London  Northern. 

West  \a.  Cent.  A  Pittsburgh Western  Maryland. 

Western  Equipment    Pere  Marquette 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania    ..Pennsylvania 

West  Jersey  West  Jersey  ft  Seashore. 

West  Virginia  A  Pittsburg Baltimore  ft  Ohio 

Wilkes-Barre  ft  Eastern N.  V.  Susquehanna  ft  Western. 

Wlllmar  ft  Sioux  Falls Great  Northern 

Wilmington  Columbia  ft  Augusta.  .   Atlantic  Coast  Line  RR 
Wllm.  ft  Weldon  — Wllm.ft  NewbernAtlantie  Const  Line  RR 

Winona  A  St.  Peter... Chicago  A-  North  Western 

Wisconsin  Valley Chicago  Milwaukee  ft  St    Paul 

Wood  Worsted  Mill  Corporation American  Woolen. 

Worthlngton.  Henry  R.  Co ..International  Steam  Pump  Co.' ' 

York  A  Peach  Bottom Maryland  A  Pennsylvania,. 

Yosemite  Short  Line Sierra  Ry.  of  CtUHocma 


1*1 


INVESTORS 

have  the  positive  assurance  that  Rail- 
road and  other  Bonds  issued  through  us 
have  been  subjected  to  the  severest  legal 
scrutiny  and  expert  examination,  and  that 
this  is  the  basis  of  our  recommendation. 

We  invite  the  correspondence  of 
purchasers  of  safe  and  profitable  Invest- 
ment Bonds. 

Fyersz  &  Company 

BANKERS 


220  LA  SALLE  ST. 
CHICAGO 


37  PINE  ST. 
NEW  YORK 


Marshall,  Spader   &  Company 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 
NEW  YORK  STOCK  EXCHANGE,        NEW  YOEK  COFFEE  EXCHANGE, 
NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOARD  OF  TRADE, 

PHILADELPHIA  STOCK  EXCHANGE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST     BUILDING, 

PHILADELPHIA.  BALTIMORE. 

216  LA  SALLE  STREET 

CHICAGO,  ILL. 


Members : 

N.  Y.  Stock  Exchange. 
N.  Y.  Cot' on  Exchange. 
Chicago  Board  of  Trade. 
Cleveland  tit  ,ck  Exchange 


A.  O.  Brown  &  Co. 


30  Broad  Street,  New  York. 


PriTato 
Wires  to  all 
Principal  Cities. 


Waldorf-Astoria,   N.  Y. 
Flatiron  Building.  N.  Y. 
2  E  -t  44th  -t.,  N.  Y. 
Buffalo.   N   Y. 
Chicago,  111, 
Cm.  lnnati,  O. 
Cleveland,  O. 


BRANCH  OFFICES: 
Dayton,  O. 
Petroit.  Mich. 
Erie    Pa. 

Atlantic  City,  N.  J. 
Washington.  D.  C. 
Williamsport.  Pa. 
Wilke-  Barre,  Pa. 
Scranton,  Pa. 


St.  Louis.  Mo. 
Schenectady,  N. 
Syracuse,  N.  Y. 
Troy,  N.  Y. 
UiiCi.N.  Y. 
Montreal,     an. 
Paterson.  N.  T. 
West  End,  N.  J 


Railway  Bonds  and  other  Investment  Securities 

A  Specialty. 


MASON,    LEWIS    &    CO., 

BANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  SOS  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET   RAILWAY   AND    GAS   COMPANIES. 

LIST    ON    APPLICATION. 


NEW  YORK  PHILADELPHIA 


E.  D.  SHEPARD  &  CO. 


BOSTON  LONDON. 


HAND-BOOK  OF   SECURITIES. 

JULY,  1907,  EDITION. 

Earnings,  Dividends  and  Prices  for  a  series  of  years. 

Price, $1.00. 

To  Subscribers  of  tbe  Cbronlcle,  75  cents. 

WILLIAM     B.     DANA      COMPANY,     Publishers, 
PMne  Street,  nor.  Pearl  Street,  -  NEW    YORK, 


T.  A.  McIntyre  &  Co. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 

71   BROADWAY,  NEW  YORK. 


United  States  Government  Bonds. 

INVESTMENT  SECURITIES.  GUARANTEED  STOCKS. 

Full   information    concerning   Stocks   and   Bonds   of   Railroads,    Public 
Service  and  industrial  Enterprises  furnished  on  application. 

BALTIMORE         BOSTON  CHICAGO  ROCHESTER  SYRACUSE 


Warren  L.  Green,  President 

L     £    WOODHULL,   V.CE-PREJIDENT 

Joseph  Fleming   Vice  President 
Cha«.  L   Le",  Treasuer 
Fr*nk  K  J.hns^n,  S-CRETary 


! 


-  -^r^n./Sif./mf^, Ay', 


AMERICAN  BANK   NOTE   COMPANY 

78  to  86  TRINITY  PLACE,  NEW  YORK 


BUSINESS   FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 
And   all   other   documents   requiring   security;    Bank    Notes,    Bonds,  Postage   and    Revenue 
Stamps  for  Foreign   Governments;    Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed  in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 
preverft  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS  %    SAFETY  PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


RAILWAY   PRINTING   OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated    Show  Cards  of  the   most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING  OF  ALL    KINDS 


Rnattna. 


ommuiriatfyhraniclp 
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ALABAMA, 174 

ARIZONA, 146 

ARKANSAS, 179 

CALIFORNIA, 149 

141 

35 

79 

81 

173 


COLORADO, 
CONNECTICUT, 
DELAWARE,     -    -    - 
DIST.  OF  COLUMBIA, 
FLORIDA 
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MAINE, 11 

MARYLAND, 80 

MASSACHUSETTS,    -     -    -  18 

MICHIGAN, 106 

MINNESOTA, 115 

MISSISSIPPI, 176 

MISSOURI, 121 

MONTANA, 136 


GEORGIA, 170 

HAWAII, 

IDAHO, 
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INDIANA, 

IOWA, 

KANSAS, 


185 

189 

102 

97 

119 

131 

KENTUCKY.      ....         162 

LOUISIANA, 177 


128 
157 

13 

62 
145 

41 
167 
126 

82 
OKLAHOMA,  147 


NEBRASKA, 
NEVADA, 
NEW  HAMPSHIRE,  ■ 
NEW  JERSEY,  -  • 
NEW  MEXICO,  -  ■ 
NEW  YORK,  -  -  • 
NORTH  CAROLINA, 
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OHIO, 
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OREGON, 153 

PENNSYLVANIA-    ...  70 

PHILIPPINE  ISLANDS,    -  185 

PORTO  RICO, 185 

RHODE  ISLAND,  -     -     -     .  33 

SOUTH  CAROLINA,  -    -    -  169 

SOUTH  DAKOTA,      -    -    -  127 

TENNESSEE, 164 

TEXAS, 180 

UNITED  STATES -Debt,&c.      9 

U.  S.  POSSESSIONS,     -    -  185 

UTAH, 144 

VERMONT, 16 

VIRGINIA, 158 

WASHINGTON,     ....  154 

WEST  VIRGINIA,      -    -    -  161 

WISCONSIN, Ill 

WYOMING, 188 


For  Detailed  Index  tor  States,  Cities,  Comities  and  Towns,  seepages  186  to  192/ 


JG^~WE  HAVE  NO  EXTRA  COPIES  OF  THIS  SECTION- 


ISTo^t-.    30,  1907- 


W1LLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Knteroa according  m  Act et  Oongrort6  In  tne  vear  1907, »,y  tvilij  am  n.  Dana  Company,  in  OJfloo  ot  librarian  *t  congress,  wasiun*aa'       0 
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KIDDER,  PEABODY  &  CO 


115  Devonshire  Street,  Boston. 


Investment  Securities. 


'FOREIGN  EXCHANGE, 


LETTERS  OF  CREDIT. 


PUBLIC      UTILITY,     STEAM,  _______ __    _^  FOR     SAVINGS      BANKS 

RAILWAY     AND  Hi      J    INI  _jfc3  TRUST    FUNDS    &    PE 


POWER 


INVESTORS 


E.  H.  GAY  &  COMPANY, 


BANKERS, 


SEND    FOR    MONTHLY    LIST 


BOSTON,  25  Congress  St. 

NEW  YORK,  I  Nassau  St. 

PITTSBURGH,  Peoples  Savings  Bank  Bldg. 


PHILADELPHIA,  421  Chestnut  Street 
MONTREAL,    157   St.   James   Street 
BALTIMORE.  Keyser  Building 


ESTABROOK    &    CO., 

BANKERS, 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 


24  BROAD  STREET, 
NEW  YORK. 


16  STATE  STREET, 
BOSTON. 


ADAMS    &    COMPANY, 


DEALERS    IN 


Investment  Bonds. 

STATE,    CITY    AND    TOWN, 

STEAM    AND    ELECTRIC    RAILWAYS, 

PUBLIC    SERVICE    CORPORATIONS, 

MEMBERS  OF  BOSTON  STOCK  EXCHANGE 


40  WALL  &  37  PINE  STREET  13  CONGRESS  STREET 

NEW  YORK  BOSTON 


BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES. 

50   EXCHANGE   PLACE,  84   STATE   STREET 

NEW   YORK.  BOSTON. 

MERRILL,    OLDHAM    &    CO 

CHOICE    MUNICIPAL   BONDS 

AND    OTHER    HIGH-GRADE    SECURITIES 

35  CONGRESS  STREET  -------    BOSTON 


BLODGET,  MERRITT  &  CO., 

BANKERS. 
DEALERS    IN    MUNICIPAL  AND  RAILWAY    BONDS 

MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 

No.    60    STATE    STREET,     BOSTON. 
36     NASSAU    STREET,    NEW    YORK. 


N.W.  HALSEY  &  CO.,  bankers 

NEW  YORK  PHILADELPHIA  CHICAGO  SAN  FRANCISCO 

» 

Buy,   Sell  and  Appraise 

STATE    AND    CITY    BONDS 

ALSO    GOVERNMENT     AND     SEASONED     RAILROAD 
AND   PUBLIC   UTILITY    BONDS 

Correspondence  Solicited 


J.  &  W.  Seligman  &  Co., 

1VEW       YORK. 

Seligman    Brothers,  Seligrnan    Freres    Sc     Cie, 

LONDON.  PARIS. 

FOREIGN       EXCHANGE,     LETTERS    OF    CREDIT. 

CAREFULLY    SELECTED    MUNICIPAL 

AND 


OTHER  HIGH-GRADE  INVESTMENT   BONDS. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD, 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

NEW  YORK,    62-64    Cedar    Street 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


Mississippi  Valley  Trust  Company 

N.  W.  COR.  FOURTH  AND  PINE  STREETS 

ST.     LOUIS 


CAPITAL,  SURPLUS  AND  PROFITS,  $8,500,000 

The  Business  of  this  Company  is  Conducted  in  Five  Departments,  as  follows 

FINANCIAL    .    ■    Receives  deposits  on  time,  savings   and    checking  accounts  and  pays  interest  thereon 
Makes  loans  on   St.  Louis  city  real  estate  and  libted  high-grade  securities 
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ANOMALIES  OF  SAVINGS  BANK  LAW  CON- 
( 'ERN1  \(i  IL 1  ILROu 1 1)  SE( ' I 'RIT/LS . 

A  most  cursory  examination  of  the  savings  hank 
laws  of  various  States  with  regard  to  investments 
cannol  fail  to  show  the  advisability  of  uniformity, by 
the  adoption  of  the  hest  features  found  in  the  laws 
of  some  of  the  States.  That  railroad  securities  are 
barred  from  Colorado  and  permitted — under  certain 
conditions  to  erne;-  New  York,  while  Kansas  in- 
oii  not  the  slightest  qualifying  restriction,  is  a 
state  of  things  provocative  of  injury  to  hanks  and  to 
investors  alike;  for  where  they  are  so  used  by  any 
State  they  are  called  "investment  securities' 'Jand 
mislead  buyers  of  bonds  and  stocks  so  characterized. 

Ten  States  permit  their  savings  hanks  to  invest  in 
railroad  securities,  provided  certain  stipulations  are 
observed,  hut  no  two  of  these  agree  as  to  the  condi- 
tion-; under  which  such  investment  way  he  made. 
Nine    States    have    laws    which    prohibit     entirely    the 

acquisition  by  savings  hank  officials  of  railroad  bonds 

or  Btocks.     Throughout  the  remaining  States  railroad 

ities  are  admitted  without   restraint.     Surely  it 

■  rtinenl  to  inquire  why  mortgage  bonds  which  .are 

eligible  in   the  States  of   \ew   York   or   .Massachusetts, 

Connecticut  or  New  Jersey  may  not  he  considered 
equally  desirable  in  Colorado,  and.  conversely,  that 
if  Massachusetts  ami  New  York  require  in  many 
instances,  a  dividend  record  of  at  least  four  per  cent 


for  ten  years,  there  must  be  great  laxity  in  the  laws  of 
Maine  and  Missouri,  where,  with  one  exception  (later 
to  be  noted) ,  there  are  absolutely  no  dividend  quali- 
fications   at    all. 

Much  has  been  accomplished  in  recent  years  to- 
ward adding  to  the  safety  of  deposits  of  savings  insti- 
tutions in  various  States.  The  New  York  legislation 
of  1905  is  particularly  admirable;  Maine  has  this  year 
added  provisions  which,  if  they  admit  additional 
securities,  at  least  provide  for  the  enforcement  of 
certain  restrictions;  the  State  of  Wisconsin  has  now 
savings  bank  statutes  identical  with  those  of  New 
Jersey,  and  in  Michigan,  where  formerly  no  railroad 
securities  were  admitted,  they  are  now  allowed  under 
laws  of  a  fairly  stringent  character.  But  much  re- 
mains yet  [to  be  done  in  order  to  deal  wisely,  safely, 
and  at  the  same  time  progressively,  with  funds  accu- 
mulated mostly  from  the  classes  of  moderate  means. 

A  short  comparison  of  the  statutes  of  the  various 
States  may  be  of  use  in  order  to  arrive  at  some  com- 
prehension of  the  differences  which  at  present  exist . 
In  Alabama,  Arkansas,  Georgia,  Illinois,  Kansas, 
Kentucky,  Louisania,  Maryland,  South  Dakota,  Utah 
and  Washington  there  are  no  prohibitive  statutes. 
California  and  Pennsylvania  limit  investment  in  rail- 
road securities  to  hanks  having  a  capital  stock.  North 
Carolina  permits  institutions  organized  under  the 
Savings  Bank  Law  of  1887  to  invest  in  "the  first 
mortgage  bands  of  railroads  which  have  paid  interest 
for  two  years  previous."  Rhode  Island  leaves  the 
investment  of  savings  hank  funds  to  the  judgment  of 
the  trustees,  [n  Colorado,  Indiana.  Iowa,  Nebraska, 
Ohio,  Tennessee,  Virginia,  West  Virginia  and  Vermont 
railroad  securities  are  not  admitted.  Interest  there- 
fore centres  chiefly  in  the  States  of  New  York,  Massa- 
chusetts, Connecticut,  New  Jersey,  New  Hampshire, 
Maine,  Michigan,  Minnesota.  Missouri,  and  Wisconsin, 
all  of  which,  to  a  certain  extent,  admit  such  securities, 
under  laws  of  varying  character.  Those  enacted  by 
the  State-  of  Massachusetts,  New  York  and  Connecti- 
cut ensure  the  greatest  measure  of  safety,  and  New 
Jersey  also  has  for  many  years  possessed  statutes 
which  adequately  guard  the  interests  of  depositors. 
id  ions  enjoined  on  investment  in  railroad  secur- 
ities in  New  York  State,  particularly  by  the  lav 
1905  require  that  these  must  he  first  mortgage  bonds 
of  a  corporation  owning  at  least  500  miles  of  road,  or 
showing  minimum  gross  earnings  of  $10,000,000  per 
annum,   thereby  eliminating  the  liability  to  adverse 
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circumstances    which    local    conditions    mifrht    impose 

upon  the  smaller  road.  The  company  must  have 
paid  for  five  yean  an  amount  equal  to  four  per  cent 
of  its  capita]  stock,  which  is  required  to  ho  at 

one-third    the    amount     of    all     bonded    indebted) 
One   important    provision    is   that    ■:  imlngB    -hall 

be  not  less  than  five  times  the  amount  of  fixed  charges. 

The  older  statutes  require  dividend  payments  of  four 
per  cent  for  five  years  in  the  case  of  corporations  of 

New  York  State  and  ten  years  for  all  others,  and  the 
only  weak  joint  in  the  armor  is  that  of  sub-divisions 
(d)  and  (e)  which  permit  investment  in  two  railroads 
of  the  State  without  question  as  to  their  financial 
standing. 

In  .Massachusetts  the  Fitchburg,  Old  Colony,  Boston 
&  Lowell  (all  subsidiary  roads)  and  Boston  Revere 
Beach  <fe  Lynn  railroad  companies  gain  admittance 
without  challenge;  and  special  leniency  is  shown  to- 
ward corporations  of  New  England  States.  This, 
however,  is  a  matter  of  little  moment  in  view  of  the 
splendid  record  of  the  majority  of  such  roads,  and 
insistence  that  the  security  shall  be  a  first  mortgage  of 
a  road  which  has  paid  four  per  cent  on  all  issues  of 
capital  stock  for  a  period  of  ten  years,  and  can  show 
a  due  proportion  of  stock  to  bonded  indebtedness, 
amply  guards  against  any  features  of  an  undesirable 
character  in  the  case  of  corporations  of  other  States. 
Further,  the  exclusion — save  in  the  New  England 
States — of  all  companies  but  those  which  are  specifi- 
cally named,  and  in  each  case  of  the  highest  grade,  is 
yet  another  guaranty  of  absolute  safety. 

Connecticut,  which  ranks  with  New  York  and 
Massachusetts,  shares  with  the  latter  State  the  pro- 
visions limiting  investment  to  bonds  of  railroads  in- 
corporated within  certain  States,  and  insists  that 
security  must  be  a  first  mortgage  given  by  a  railroad 
company  which  has  paid  interest  on  all  of  its  funded 
indebtedness  and  dividends  of  four  per  cent  per  annum 
for  a  period  of  five  years.  Also — in  the  case  of  sub- 
division 10,  dealing  with  specifically  named  roads — 
the  share  capital  must  equal  or  exceed  one-third  of 
the  entire  bonded  indebtedness,  but  in  all  other 
clauses  it  is  only  required  to  be  "one-third  of  the 
entire  outstanding  issue  of  said  bonds,"  a  wording 
which  easily  may  be  construed  as  applying  only  to 
such  securities  as  at. t lie  time  of  purchase  might  be 
under  consideration.  A  proposed  revision  of  the 
statutes  with  reference  to  savings  bank  investments 
came  before  the  Connecticut  Legislature  this  year, 
but  did  not  become  law. 

New  Jersey  exacts  that  securities  seeking  admission 
to  the  banks  of  that  State  shall  be  first  mortgage  bonds, 
(by  which  is  meant  a  mortgage  which  is  entirely  a 
prior  lien), or  refunding  mortgage  bonds  "of  an  issue 
to  retire  entire  funded  debt."  The  company  must 
also  have  paid,  regularly, dividends  of  not  less  than 
four  per  cent  on  entire  capital  stock  for  five  years 
prior  to  investment. 

Michigan,  Minnesota  and  Wisconsin  also  exact  a 
dividend  record  of  four  per  cent  for  five  years  and 
stipulate  that  securities  shall  be  first  mortgage  or 
refunding  mortgage  bonds.  Michigan  adding  the  addi- 
tional proviso  as  to  proportion  of  bonded  indebtedness, 
and,  in  common  with  Minnesota,  permitting  investment 
in  first  mortgage  bonds  guaranteed  as  to  principal 
and  interest  by  a  company  fulfilling  the  necessary 
requirements.    The  laws  of  these  States  are  simple, 


but  of  a  fairly  satisfactory  oatun      .it  hough  it  i    i   . 
conceivable  that    where  the  only  restriction  is  failure 
to   pay  dividends,   a  savings   bank  might    accumulate 
securities     which,    through    passing   of    dividends    by 
tin'  issuing  corporation,  would  subsequently  ceSfae  to 

be  legal,  and  could  only  )>e  disposed  of  at  a  loss.      . 
The  laws  affecting  savings  hanks  in  New  Hampshire 

are  less  stringent.     Under  certain  conditi  teks 

are  legal,  and  only  a  three  years'  dividend  payment 

Is  necessary  to  secure  the  legality  of  bonds.  Guaran- 
teed bonds  also  are  admitted.  That  the  ratio  of 
stocks  to  bonds  must  be  33  1-3  per  cent  is  insisted 
upon,  and  further  security  is  assured  by  a  clause 
which  states  that,  save  in  the  case/)f  a  company  whose 
bonds  are  guaranteed,  the  issuing  corporation  shall 
be  "in  operation  and  possession  of  its  own  road/' 

The  States  of  Maine  and  Missouri  evince  consider- 
able laxity  in  their  endeavors  to  safeguard  the  interest 
of  savings  bank  depositors.  Until  this  year  the  only 
Maine  requirements  were  that  the  securities  should 
be  first  mortgage  bonds  of  completed  roads  in  New 
England  or  certain  other  States,  no  question  being 
raised  as  to  the  financial  conditions  of  the  issuing 
corporation,  and  bonds  and  stocks  of  leased  roads 
were  legal  if  terms  of  lease  were  such  as  to  guarantee 
payment  of  regular  dividends  and  interest;  but  recent 
legislation  has  extended  the  field  for  investment  to 
include  bonds,  stocks  and  notes  of  New  England  roads 
earning  and  paying  dividends  of  five  per  cent  on  a 
capital  stock  equivalent  to  one-third  of  the  bonded 
debt  for  a  period  of  ten  years.  So  loosely,  however, 
is  the  new  section  worded,  that  at  first  sight  it  would 
appear  to  penalize  the  railroad  corporations  of  New- 
England  by  an  insistence  in  their  case  upon  dividend 
requirements  which  are  not  of  obligation  for  companies 
whose  articles  of  incorporation  are  filed  in  Kansas  or 
Kentucky. 

Were  brevity  and  simplicity  the  only  considerations, 
Missouri  would  certainly  be  awarded  the  palm  for 
successful  legislation.  The  first  mortgage  bonds  of  a 
completed  road  located  wholly  of  partly  within  the 
Western  States  "wmich  has  paid  interest  on  its  bonds 
for  three  years  next  preceding  such  investment." 
such  is  the  sole  requirement .  Yet  this  is  in  advance 
of  sub-division  (b)  of  Article  3  of  the  statutes  of  the 
State  of  Maine,  which  makes  no  mention  even  of  in- 
terest. 

Such,  in  brief,  are  the  salient  features  of  the  laws 
affecting  investment  in  railroad  securities  enacted  by  the 
several  States,  but  so  short  an  outline  hardly  serves  to 
convey  an  accurate  impression  of  their  manifold  incon- 
sistencies. That  guaranteed  bonds  of,  say,  a  leased  road 
of  the  New  York  New  Haven  &  Hartford  should  be 
legal  in  New  Hampshire  and  ruled  out  of  New  Jersey: 
thai  another  leased  corporation  paying  regular  divi- 
dends whose  bonds  are  not  so  guaranteed  should  be  ex- 
cluded from  New  Hampshire  ami  yet  be  eligible  for 
many  other  States;  that  first  mortgage  bonds 
of  a  non-dividend-paying  company  may  form  a  per- 
fectly legal  investment  for  Maine  and  Missouri,  while 
t  horoughly  sound  junior  liens  of  a  road  which  for  years 
has  rendered  to  its  stockholders  the  satisfactory  return 
of  10'  J  are  ineligible;  that  even  in  the  more  conserva- 
tive States  bonds  of  certain  specifically  named  roads 
not  at  present  in  the  dividend  class  are  regarded  as 
legal;  that  it  is  even  possible  in  some  instances  to  in- 
clude bonds  on  which  the  interest  is  in  default — is  a 
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condition  of  affairs  inexplicable  to  the  average  intelli- 
gence, and  calling  for  some  measure  of  recognition 
from  the  keener  intellects  which  are  the  pride  of  our 
various  senates  and  assemblies. 

That  there  must  be  considerable  divergence  in  the 
laws  of  the  several  States  is  inevitable.  It  does  not, 
however,  need  to  be  said  that  whatever  makes  for 
safety  in  the  statutes  of  one  State  may  with  advantage 
be  copied  by  another.  Full  discussion  by  bankers 
of  the  points  at  issue  and  joint  meetings  of  officials 
of  the  States  having  such  matters  in  charge  would  tend 
to  encourage  wise  and  beneficent  legislation  on  the 
part  of  the  various  States,  and  be  productive  of  a 
greater  degree  of  safety  in  savings  bank  laws. 

The  "man  in  the  street"  is  being  educated  gradually 
to  the  desirability  of  "legal  investments."  He  is 
withdrawing  his  hard-earned  savings  for  the  purchase 
of  such  securities.  Is  he  to  invest  his  $500  or  $1,000 
in  worthless  bonds  or  stocks  because  he  is  assured 
by  some  irresponsible  man — or  by  any  one  who  may 
interpret  literally  some  carelessly  worded  statute — 
that  they  are  in  truth  a  "legal  investment"  for  banks  of 
the  State  perhaps  in  which  he  resides? 


EXEMPTION  OF  CITY  PROPERTY  FROM 
TAXATION. 

Certain  court  decisions  rendered  this  year  and  last 
year  have  extended  very  greatly  the  application  of  the 
constitutional  provision  in  Kentucky  under  which 
property  owned  by  a  city  and  used  for  public  purposes 
is  exempt  from  State  and  county  taxes.  These  deci- 
sions have  attracted  the  more  attention  because  in 
reaching  its  present  conclusions  the  Kentucky  Court 
of  Appeals  was  obliged  to  reverse  its  former  rulings 
on  the  same  point.  The  new  ruling  has  been  applied 
thus  far  in  two  separate  cases.  One  was  the  case  of 
the  City  of  Frankfort,  decided  in  June  1906.  and 
which  brought  out  the  change  of  views  referred 
to  on  the  part  of  the  Court  of  Appeals.  The  other 
was  the  case  of  the  City  of  Louisville.  This  last 
came  up  the  present  year  in  June,  and  the  lower  courts 
very  naturally  felt  bound  by  the  ruling  laid  down  in 
the  City  of  Frankfort  case.  Additional  interest  has 
also  been  directed  towards  the  Frankfort  case  by  the 
fact  that,  though  decided  last  year,  a  petition  was 
made  for  a  re-hearing  by  the  State  of  Kentucky, 
and  this  petition  was  definitely  overruled  in  May  of 
the  present  year,  shortly  before  the  question  of  the 
exemption  of  "certain  property  held  by  the  City  of 
Louisville  came  up  for  consideration. 

Section  170  of  the  Kentucky  Constitution  contains 
these  words:  "There  shall  be  exempt  from  taxation 
public  property  used  for  public  purposes."  In  the 
Frankfort  case  the  city  owned  certain  bonds,  the  in- 
come from  which  it  had  set  aside  to  be  used  in  paying 

the  expense  of  lighting  the  streets.      In   deciding    the 

question  of  exemption  in  favor  of  the  city,  it  became 

accessary  to  overrule  a   Long  line  of  former  decisions, 

holding  water-works  property  owned  by  cities  to  be 

liable  for   taxes,  and  this  was  expressly  done.      In  the 

Louisville  case  the  city  was  the  owner  of  the  stock  and 
property  of  the  Louisville  Water  Company,  and  the 

county  court    of  Jefferson  County   held   that    Under  the 

City  of  Frankfort  case  the  property  of  the  Louisville 

Water   Company    Was    not    liable    for   State    and    county 

Accordingly,  Louisville  is  now  relieved  of  the 
necessity  of  any  longer  paying  State  and  county  taxes 
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on  its  waterworks  and  also  on  its  wharf  property. 
These  State  and  county  taxes  against  the  Louisville 
water-works  have,  according  to  the  local  papers, 
amounted  annually  to  about  $35,000,  and  those 
against  the  wharf  property  to  several  thousand  dollars 
more. 

It  seems  desirable,  therefore,  to  examine  into  the 
facts  and  principles  of  the  Frankfort  case.  The  specific 
question  involved  in  that  action  was  whether  $40,000 
bonds  of  the  Capital  Gas  &  Electric  Company,  owned 
by  the  City  of  Frankfort,  for  the  purpose  of  lighting 
the  streets  of  the  city,  are  public  property  used  for 
public  purposes  within  the  meaning  of  the  Constitution. 
The  City  of  Frankfort  owned  a  gas-plant,  but  deeming 
it  to  the  best  interest  of  the  city  to  sell  it,  it  did  so, 
and  in  the  sale  acquired  the  bonds  in  question,  the 
income  from  which  is  devoted  solely  to  the  purpose 
of  paying  the  expenses  of  lighting  the  streets  of  the 
city.  The  bonds  are  non-negotiable  and  are  to  be 
held  by  the  City  of  Frankfort  for  the  purpose  of  carry- 
ing out  its  contract,  now  held  by  the  Capital  Gas  & 
Electric  Light  Company.  The  conclusion  of  the  Ken- 
tucky Court  of  Appeals  was  that  where  non-negotiable 
bonds  acquired  by  a  city  as  a  part  of  the  consideration 
for  the  sale  of  a  gas  plant  are  held  by  the  city  solely 
for  the  purpose  of  devoting  the  income  to  paying  the 
expenses  of  lighting  the  streets,  they  are  used  for 
public  purposes  within  the  meaning  of  the  Constitu- 
tion, and  therefore  exempt  from  taxation. 

As  already  stated,  the  previous  decisions  of  the 
Court  of  Appeals  were  authority  for  a  wholly  different 
conclusion.  The  Court  goes  at  length  into  an  ex- 
planation of  the  reasons  for  its  change  of  views,  and 
shows  that  the  circumstances  themselves  have  greatly 
changed  since  the  earlier  decisions  supporting  the  con- 
trary view,  besides  which  the  words  in  the  Constitu- 
tion are  plain  and  seem  to  sustain  the  later  construc- 
tion. The  Court  says  that  the  Legislature  authorizes 
municipalities  to  levy  and  collect  taxes  for  the  purpose 
of  building  and  maintaining  water-works  and  lighting- 
plants.  They  are  acquired  for  public  purposes  and 
maintained  for  public  purposes.  They  are  paid  for 
with  money  that  arises  from  the  levy  and  collection  of 
taxes  which  can  only  be  levied  and  collected  for  public 
purposes.  Water  is  essential  to  the  comfort,  health 
and  safety  of  the  citizens  of  the  municipalities.  It  is 
also  essential  to  the  safety  and  protection  of  the  citizens 
of  the  municipalities  that  their  streets  should  be 
lighted.  Experience  has  taught  that  the  streets  of 
cities  should  be  lighted,  not  only  for  the  protection 
of  the  citizens,  but  the  property  as  well.  Therefore, 
the  Legislature  has  recognized  water-works  and  lighting 
plants  as  public  necessities.  The  right  of  municipali- 
ties to  tax  their  inhabitants  for  the  purpose  of  raising 
money  to  build  and  maintain  these  plants  was  not 
even  questioned,  and  the  Court  has  repeatedly  recog- 
nized that  it  can  be  done. 

In  the  case  of  the  City  of  Owensbom  vs.  Common- 
wealth, the  Court  had  under  consideration  Section  170 
of  the  Kentucky  Constitution,  and  held  thai  a  public 
park  owned  by  the  city  was  in  the  meaning  of  the  Con- 
stitution "property  usee]  for  public  purposes."  It  also 
held  .hat  the  property  connected  with  the  lire  depart- 
ment of  the  city,  including  engine  house,  fire  engines, 
ladders,  &c,  was  property  held  for  public  purpi 
and  exempt  from  taxation.  In  another  case  it  was 
also  held  that  a  provision  in  a  city  charter  authorizing 
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taxal  ion  i"!'  the  purpose  "t  Bpi  inklin    i  be 

constitutional,  and  thai  taxee  thus  collected  were  for 

publi     purposi        In  discussing  the  question  in  thai 

it    was  3aid  thai    whatever  i  the 

tion  "i  the  public  health  and    afety  is  :t  public 

within  Section  171  of  the  ('    istitution.     The 

For  tin-  purpose  of  furnishing  the  citizens  with  pure 
water,  water  works  may  be  established,  and  public 
wcIU  dug  and  maintained;  thai  the  public  highways 
may  without  peril  be  traveled  at  night,  they  may 
be  lighted  at  the  public  expense-  thai  the  people  may 
have  convenient  and  wholesome  places  for  resort, 
public  parks  may  be  established  and  kept.     For  the 

education  of  the  young,  public  School  are  conducted. 
For  the  SUpporl   of  the  indigent    aged,   almshouses  are 

provided.  For  the  reformation  of  vicious  young,  re- 
formatories are  maintained.  For  the  relief  of  the  sick, 
hospitals   are   provided.     For  the   protection  of  the 

public  health,  nuisances  are  abated,  streets  and  sewer- 
are  Hushed  and  cleaned.  As  a  protection  against  con- 
flagration, fire  departments  are  established;  and  as  a 
safeguard  for  life  and  property  police  departments 
are  organized.  It  cannot  be  successfully  denied  that 
the  dust  upon  the  streets  of  large  cities  is  a  fruitful 
source  of  disease  as  well  as  of  annoyance;  to  the  citizens. 

The  same  principle  which  authorizes  the  streets  to  be 
cleaned  for  the  purpose  of  preventing  noisome 
odors  and  epidemic  of  disease  authorizes  them  to  be 
sprinkled.  .  .  .  Whatever  public  service  the  mu- 
nicipal corporation  may  itself  perform,  it  may  hire 
others  to  perform  for  it,  if  it  appears  that  the  latter 
method  is  the  cheapest,  and  the  best,  unless  there  be 
some  constitutional  or  statutory  inhibition. 

It  had  been  contended  that  a  water-works  plant  is 
not  public  property  in  the  meaning  of  the  Constitu- 
tion— rather  that  it  is  private  property,  and  ought 
not  to  be  exempt  from  taxation,  because  it  sells  water 
to  the  inhabitants  of  the  municipality.  But  the  Court 
reasons  that  the  city  is  authorized  to  acquire  and  own 
water-works  plants,  because  water  is  needed  for  the 
purpose  of  flushing  sewers  of  the  city,  and  carrying  off 
the  material  which  would  accumulate  in  the  city  and 
cause  sickness  and  produce  death.  The  Court  argues 
that  if  a  city  can  build  sewei's  at  public  expense  because 
they  are  a  public  necessity,  it  would  seem  that  the 

ame  necessity  exists  for  acquiring  water  works  for  the 
purpose  of  making  the  sewers  useful  and  accomplishing 
the  purpose  for  which  they  are  built.  Likewise  water 
is  needed  by  the  inhabitants  of  the  town  to  carry  away 
the  effete  matter  from  the  various  residences  to  the 


sewer-  in  tic  The  public  is  just  as  much  inter- 

ested in  carrying  such  matter  from  the  home-  of  the 
citizens  a-  it   i>  in  carrying  it  through  th< 

ity  after  it    reaches  them.     The  -ame  necessity 

upon  the  city  to  See  that   the  inhabitai  ap- 

plied with  w.  'hat   purpose  a-  it   doe-  to  ,-ee  that 

a  sewer  ,  uded  for  the  purp  carrying  the 

matter     away   after     it     has     flowed     into    it.      Al 

everything  else  it   is  the  duty  of  the  Commonwealth 

to  look  after  the  public  health  of  the  citizens.  It  has 
made  the  municipality  its  agenl  lor  that  purpose.  In 
some  instances  the  State  requires  the  cities  to  main- 
tain boards  of  health  at  their  own  expense.  If  a  small- 
pox epidemic  breaks  out  in  a  municipality  the  cxpi 
are  not  paid  by  the  State,  but  by  the  municipality, 
the  agency  which  the  Slate  has  selected  to  perform  a 
public  duty  which  it  owes  to  the  citizens. 

The  view  of  the  Court  hence  IS  that  the  water  is 
not  sold  for  private  purpose  but  for  public 
purposes.  It  is  not  sold  to  make  a  profit  for 
the  benefit  of  the  city  in  its  private  capacity,  but 
for  public  purposes.  The  municipality,  by  reason 
of  its  agency  of  the  State  government,  is  required  to 
look  after  the  health  of  its  citizens,  and  it  supplies 
water  to  them  for  compensation  as  the  best  means  of 
accomplishing  that  purpose,  and  any  excess  of  income 
over  the  expenses  of  maintaining  the  water  works  goes, 
not  to  the  municipality  in  its  private  capacity,  but  to 
it  in  its  public  capacity,  for  the  relief  of  the  citizens  of 
public  burdens. 

The  same  course  of  reasoning  is  applied  to  the  owner- 
ship of  a  lighting  plant.  Such  a  plant  is  necessary  for 
the  safety  of  the  citizens  and  their  property,  and  there- 
fore can  be  maintained  at  the  expense  of  the  citizens 
of  the  municipalities.  Accordingly  the  city  of  Frank- 
fort had  the  right  to  acquire  the  gas  plant  it  sold  and 
for  which  the  bonds,  the  question  of  whose  exemption 
from  taxation  was  at  issue,  were  given.  The  bonds 
are  preserved  for  the  purpose  of  aiding  the  city  in 
doing  that  which  it  is  authorized  to  do — in  furnishing 
lights  to  the  city.  They  are  not  held  for  any  other 
purpose  and  they  were  created  under  a  law  that  au- 
thorizes the  production  of  a  fund  which  the  city  was 
empowered  to  create  by  levying  and  collecting  ti 
The  bonds  being  thus  in  the  estimation  of  the  Court 
held  for  public  purposes,  it  follows  that  they  are  not 
subject  to  taxation  for  county  and  State  purposes. 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  first,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1907; 
second,  the  changes  in  those  details  since  June  30  1907  down  to  Nov.  1  1907;  third,  the  items  of  interest-bearing  debt,  &c, 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING   DEBT  OUTSTANDING  JUNE  30   1907. 


Authorizing  Act. 

Rate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstanding. 

Title  of  Loan. 

Registered.        Coupon. 

Total. 

Consols  of  1930 

March  14  1900 

2% 
3% 

April    1    1930  J,   O,  J    &  A 
Aft. Aug.  1  '08  F.  M,  A  &  N 

$646, 250,1  50 .  $639, 744, 500     $6,505,650 
198,792,660        36.511.240     27.434.220 

S646.250.150 

Loan  of  1908-191 S 

June  13   1898 

63,945,460 

Funded  Loan  of  1 907    

Refunding  certificates   

July  14  1870  &  Jan.  20  1871  _. 
February  26   1879 

4% 
4% 
4% 

2% 

July     1     1907  J,   A,   J    &   O      740,938,10(1 

J,   A,   J    &   O         40,012,750 

Feb.     1     1925  F,  M,  A  &  N       162.315.400 

17,973,200 

18,152,950 

23,365,7511 
21,560 

36,126,150 
22,620 

January  14   1875 

95.124.150 

118,489,900 

Panama  Canal  Loan..      .    .    . 

June  28  1902  &  Dec.  21  1905_ 

Aug.     1     1916  J,   M,  A   &  N 

30,000,000       29,978,440 

30,000,000 

Aggregate  of  Interest-bearing  d 

3bt,  excl.  of  U.  S.  bonds  issuec 

1  to  Pad 

ftc  railroads,  as  stated  below  1,818,309,060  $819,331 ,530  $75,480,130 

$894,834,280 

DEBT  ON  WHICH   INTEREST   HAS  CEASED  JUNE  30   1907. 


Funded  loan  of  1891,  continued  at  2%,  called  for  redemption  May  18  1900;  interest  ceased  Aug.  18  1900 

Funded  loan  of  1 89 1 ,  matured  September  2  1891 

Loan  of  1904,  matured  Feb.  2  1904 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861,  and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861.. 

Aggregate  June  30  1 907  of  debt  on  which  Interest  has  ceased  since  maturity 


$32,000  00 
26,600  00 
96,800  00 

931,415  26 


$1,086,815  26 


DEBT   BEARING  NO   INTEREST  JUNE  30   1907. 


Authorizing  Act. 


United  States  notes 

Old  demand  notes 

National  Bank  notes: 
Redemption  account 

Fractional  currency I  July  17  '62;  Mch 

21  1879 


Feb.  25  1862;  July  11  1862;  March  3  1863- 
July  17  1861;  Feb.  12  1862 


July  14  1890. 


3  '63;  June  30  '64,  $15,239,928  28;  less  $8,375,934  estimated  as  lost  or  destroyed,  Act  of  June 


$346,681,016  00 

53,282  50 

47,658,804  50 


6,863,994  28 


Aggregate  June  30  1907  of  debt  bearing  no  Interest, 


$401,257,097  28 


The  foregoing  shows  that  the  Government  debt  on  June  30  1907  was  made  up  of  (1)  interest-bearing  debt,  $894,834,280, 
of  (2)  debt  on  which  interest  has  ceased,  $1,086,815  26,  cf  (3)  debt  bearing  no  interest,  $401,257,097  28,  making  total  gross 
debt,  $1,297,178,192  54;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($418,581,437  51)  at  the  same  date 
(June  30  1907),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $878,596,755  03.  To  bring  down  the 
interest-bearing  debt  to  Nov.  1  1907 — which,  as  stated,  was  $894,834,280  on  June  30  1907 — we  must  deduct  the  Refunding 
Certificates  and  the  Funded  Loan  of  1907  to  reach  the  total  of  the  interest-bearing  debt  Nov.  1  1907,  which  was  $858,685,- 
510,  or  $36,148,770  less  than  on  June  30. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,''  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each 
year  from  1878  to  1907,  and  on  Nov.  1  1907;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury 
debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4J^s,  continued  at  2%  The  bonds  of  this  Issue  were  issued  in  exchange  for  the  4H%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
Issued  $25,364,500.  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900,  when  interest  ceased. 

"CONSOLS  OF  1930." — (Column  10.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  In  "Act  to  define  and 
fix  the  standard  of  value,"  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900,  page  411) ,  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%,  payable  Feb.  1  1904;  (2)  bonds  bearing  interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898")  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  In  "Chronicle,"  March  17  1900,  page  509.  Of  these2%sthete  were  outstanding  Nov  1  1907  ,  according  to  debt  state- 
ment, $646,250,150. 

"LOAN  OF  1908-1918."— (Column  8.)  The  bonds  Included  under  this  head  are  an  Issue  of  $198,792,660  3%s.  They  were  authorized  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  In  allotting  said  bonds  the  Individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  circular  In  "Chronicle"  of  June  18  1898,  page  1168)  Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated.  In  both  coupon  ami  registered  form  ,  coupon  In  denominations  of 
$20,  $100,  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  In  $5,000  and  $l(),ooo,  dated  August  1  1898,  redeemable  in 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  Issue,  and  due  and  payable  August  1  19  IS.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov.  1   1907)  Is  $63,945,460. 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870,  authorized  the  issue  of  1 ,000  million  dollars  of  bonds  at  4%,  payable  In  coin 
of  the  present  standard  value,  at  the  pleasure  of  the  United  Stales  arter  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  In  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s,  par  for  par.     Outstanding  (Nov.  1  1907),  $5,828,150,  Included  ii\  debt  upon  which  Interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  4).— Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  Issue  In  exchange  for  lawful 
money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  1%.  and  convertible  at  anv  time, 
with  accrued  interest.  Into  the  4%  bonds  described  In  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing Interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certificates  and  their  exchange  Into  1%  bonds  were  authorized;  the  cer- 
tificates were  to  draw  4%  Interest  from  April  1  1879  and  were  convertible  In  sums  of  $50  or  its  multiples.  The  amount  Issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorization  had  been  reached,  the  maximum  amount  of  the  Issue  being  $40,012,750.  Of  these  there  were  still  outstanding  on 
;  19  17  a  total  of  $10,150,  Included  In  debt  bearing  no  interest. 

"LOAN  OF  1925." — (Column  6.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  S62.315.400. 
2)  In  February  1896  to  the  amount  of  $100,000,000.  [n  a  message  to  Congress  under  date  of  February  8  1895  (published  In  the  "Chronicle" 
February  9  1895,  page  244) ,  President  Cleveland  stated  In  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes  the  details  of  an  arrang- 
ment  have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  14  1875,  payable  In  coin  at  the  pleasure  of  the  United  stales  after 
the  first  day  of  Feb.  1925,  with  Interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  262,315,400,  are  to  be  Issued  for  the  purchase  Of  gold  coin  amount- 
ing to  a  sum  slightly  In  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  re- 
serve will  so  restore  such  reserve  as  to  make  It  amount  to  something  more  than  $100,000,000.  Such  a  premium  Is  to  be  allowed  to  the  Government 
upon  the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  334%  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad.      Section  3700  of  the  revised  Statutes  Is  as  follows: 

"Sec.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  Interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of  1875,"  see  "Chronicle."  February  18  1893,  page  205. 

The  Issue  In  I  cbruary  1896  was  an  ordinary  offering,  open  to  all  bidders,  of  5100,000.000  of  the  same  bonds  as  the  foregoing  -same  In  date,  same 
in  time  of  maturity  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  both  Issues  are  called  the  "Loan  of  1925."  of  which  there 
are  outstanding  $118,489,900. 

.1  ,LO£NiPV  lno4" — (Column  5.)  The  Act  of  January  14  1875  authorises  the  Secretary  of  the  Treasury  to  use  anv  surplus  revenues  from  time  to 
tt  ■?  !?  h  T,'r;«ury  not  otherwise  appropriated,  and  to  Issue,  sell, dispose  of.  at  not  less  than  par  In  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  In  the  Act  of  July  11   1870  for  the  purpose  of  redeeming  on  and  after  January  1   1879.  In  coin,  at  the  office  oi  i.-int 

rcasurer  of  the  United  States  at  New   York,  tb  ling  legal-tender  notes  when   presented  In  sums  of  not  less  than  fifty  dollars.      Under  tills 

•ZIP Sn?«n2n'  . for  the  Purpose  mentioned,  there  were  Issued  In  Feb.  1894, payable  In  10  years,  $50,000,000  of  5%s  and  In  Nov.  1894  the  ued 

130  000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1  ($95,900)  Is  Included  ou 
that  date  In     debt  on  which  Interest  has  ceas* 

■  ■«■  "PA,WAMA  ,CANAV'  JJ9W'~{C1l}>rnn  2  '  Tne  Act  of  June  2R  ,002'  Section  8.  supplemented  by  the  Act  of  Dee.  21  1905  (for  copy  of  t  he  sections 
referred  to,  see  Chronicle  July  7  1906  page  12),  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  Z%  bonds  ,,f  the  United  States,  or  as 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum.  redeemable  In  gold  coin  at  the  pleas  lulled  States 

?i         't'-J.'nT  ,'."!"  '  " ',"''  Million.  ($30,000,000)  of  said  bonds  were  Issued  Julj  20  1906   all  of  which  are  now  outstanding      An  addl- 

Intere  twill  be  In  N        11907  "'  """'  '"   "'''"n1"''     The>   "'"  br:"  readj  outstanding    but 

„    'TKjiTH'u  atks  "  BTEDNESS"  OF  1908,  Authorized  by  Act  of  June  1 3  1 8K8.     $100,000,000  of  the  certificates  will  be  Issued  In  denomi- 

nations o   J50.  Payable  to  bearer:  dated  N01    20  1907:  interest  al  the  rate  |oi  8%  per  annum,  payable  with  the  principal  sum 
on  presentation  of  the  certificates  for  redemption.     For  further  details  see  clrculai  of  Secretary  Cortelyou  In  "Chronicle,"  Nov.  23   1007,  page  1811 
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UNITED  STATES   DEBT. 


V.,i..   I. \\\V. 


\prii  is1.).")  wr  gave  a  table  showing  the  debl  of  the  Quit*  on  the  first  day  of  July  1856,  and  every  subsequent 

year.     It  is  doI  i  j  to  repeat  all  those  figure*.     We  havn  I  on  this  occasion  to  begin  our  statement  with 

J,  as  that  year  antedates  all  of  1 1 1  <  -  i-  ties  iimv,  outstanding,  and  \<t  carries  <)"•  record  sufficiently  fur  back  to  show  the 

nature  and  extent  <>!  tli<-  Qovernmenl  securities  when  the  refunding  operations  of  that  pi  riod  began.     It  has  the  advantage, 

too,  of  giving  separate  and  distinct  each  u   ue  <»f  bonds  now  outstanding.    The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1  1878  TO  NOVi.MlilJR  1  1907. 


Year. 


1 
"Funded   Loan. 

conttndat  2% 


3                            4  0 

'Funded    Loan     "Hi funding  "Loanof 

nineties."  iuo4." 

At.                          4s  St, 


1 

"Loan  of 

1925," 

it. 


$            $  $ 

1878.  Julyl 240.000.000  00  !)S, 850  000  00  40.012.750  00  ... 

1879 260.000,000       ■  •'•  790  no  12.S4S.210  00  ... 

1880 250.000,1 10,800  on  1,307,000  00  ... 

1881 250,000.000  00:         0  00  688.800  00... 

1882 2!               14,300  00  495.050  00].-. 

1883 250.000.000  00  737,980,300  00  355,900  00  . -  . 


1884 250,000,000  00  737,001,700  00 

1885 250,000,000  00  737,719,830  00 

1886 280.000,000  00  7.47.759,700  00 

1887 290.000.000  00  '■   ?  .800 ,580  00 

1888 222,207.080  00  7  1  1.177,400  00 

1889 139.039,000  00  676,003,830  00 

1890 109.015.750  00  001'.  193. 500  00 


1891 50,809,200  00 

1892 25,304,500  00 

1893 25,304,500  00 

1894 25.304,500  00 

1895 25,304,500  00 

1890 25,304,500  00 

1897 25,364,500  00 

1898 25 .364 ,500  00 

1899 25,364,500  00 

1800 21,979,850  00 

1901 


1902 

1903 

1904 

1905 

1906 

1907     .  . 
1907,  Nov.  1. 


559 

559 

559 
559 
55!) 
550 
355 
257 
23  3 


"PanamaCanal 
Loan." 
30.000.000  00 
30.000,000  00 


173 
150 
150 
116 
36 


,500 
,581 

.004 
,018 
.025 
.030 
,640 
,646 
,652 
,528 
.376 
.177 
,385 
,593 
,595 
.755 
,120 


,000  00 

,400  00 
.750  00 
.850  00 
,100  00 
,050  00 
300  00 
350  00 
050  00 
400  00 
,650  00 
.150  00 
.600  00 
,150  00 
,150  00 


290,000  00  . 
240.600  00 
207,800  00  . 
175.270  00  . 
138,050  00  . 
1  19,040  00 
103,860  00 

93.920  00 
83.580  00 
68,450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29,080  00 
27,530  00 
26,280  00 
25,150  00 


50,000,000 

100.000,000 

100.000,000 

100,000.000 

100.000,000 

100,000,000 

47,651,200 

21,854.100 

19,410,350 

19,385,050 


31,157 
102.. '11  5 
162.315 
102.315 
162,315 
162.315 
162.315 
134.994 
118,489 
118.489 
118.489 
118,489 
118,489 
118,489 


7  9 

"Navy  Ptnin  Old  9*  and  It 
Fund,"         Converted  Into 
3f.  4  j    and    4  Hi- 


ll 

Total 

Interest- biaring 


14.000.000  00 
14,000,000  00 
14.000.000  00 
14.000.000  00 
14.000.000  00 
14.000.000  00 

14,000.000  00 
14,000.000  00 
14.000,000  00 
14,000,000  00 
14,000.000  00 
14,000.000  00 
14,000,000  00 


1.441.885,650  1 
792,121,700  1 
720.645.300  1 
936.2 

{460.461.050  1 
ft32.082.600l  1 
1/304204  350f 
/224.612.150  1 
/194. 190.500  1 
/144.046.600  1 
/19.716.500  1 


794.735.990  00 
797.943.700  00 
723.993.100  00 
939.567.750  00 
463. M0, 400  00 
338.229.150  00 

229.563,830  00 
196.150.950  00 
146.014.100  00 
021.692,350  00 
950,522,500  00 
829.853,990  00 
725,313.110  00 


,700 
.400 
.400 
.400 
,400 
.400 
.400 
.200 
,900 
,900 
,900 
■900 
.900 
,900 


8 

"Loan  of 

1908." 

{War    Eonds) 

35. 


10 
"Consols  of 
1930." 
2  ':,. 


198.678,720 
128,843.240 
99,621,420 
97,515,660 
83,107.060 
77,135,380 
77,135.300 
03,945,400 
63,945.460 
03.945.4  00 


307.125.350  1 

445,940750 

445,940.750 

520.143.150 

542.909.950 

542.909,950 

595.942.350 

646.250.150 

040.250.150 


610.529 
585.029 
585.087 
635.041 
716,202 
1 17.361 
847.365 
847  .367 
.046.048 
,023,478 
987.141 
931,070 
914.541 
895,157 
895,158 
895.159 


.120  00 
,880  "0 
.100  00 
,890  00 
.060  00 
.890  00 
.130  00 
.470  00 
.750  00 
,860  00 
,040  00 
,340  00 
.410  00 
,440  00 
.340  00 
.140  00 

.510  00 


i  Continued  at  3  H  % . 


;  Continued  at  3%. 

PUBLIC  DEBT  OF  THE  UNITED  STATES,  ETC.   (Continued.) 


Year. 


1878.  July  1 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895. 

1896 

1897 

1898 

1899 

1900 

1901. 

1902 

1903 

1904. 

1905 

1906 

1907 

1907.  Nov.  1 


12 
Debt  on  which  In- 
terest has  ceased. 


,594 
,015 
.621 
.723 
,260 
,831 
,656 
,100 
,704 
,115 
,496 
,911 
,815 
,614 
.785 
.094 
,851 
,721 
.036 
.340 
,262 
,218 
,176 
,415 
,280 
,205 
,970 
.370 
.128 
,086 
,930 


,560  26 
,630  26 
.455  26 
,865  26 
.805  26 
,415  26 
,205  26 
,995  26 
,445  26 
,165  26 
,095  26 
,485  26 
,805  26 
,705  26 
,875  26 
,000  26 
,240  26 
,590  26 
.890  26 
,880  26 
,680  26 
300  26 
320  26 
,620  26 
,860  26 
,090  26 
.920  26 
,245  26 
,135  26 
,815  26 
,955  26 


13 

Debt  bearing  no 

Interest. 


14 

Outstanding 
Principal. 


$303 
302 
353 
353 
353 
353 
353 
353 
397 
353 
353 
353 
353 
393 
380 
374 
380 
378 
373 
378 
384 
389 
388 
383 
395 
393 
389 
385 
396 
401 
400 


,231,082  27 
,150,091  78 
,826.945  37 
,847.504  32 
,787,958  77 
,740,691  81 
,719.517  31 
.603,141  88 
,692.548  52 
,685,110  37 
,660.467  32 
,654,148  97 
,648,559  47 
.662,735  35 
,403,035  37 
,300,005  87 
,004,086  42 
,989,469  99 
,728,570  14 
,081.702  04 
.112.912  04 
,433,653  66 
,761,732  41 
,015,584  63 
,680,156  63 
,659,412  63 
,130,055  88 
,828.509  58 
.235,694  78 
,257,097  28 
.837,184  28 


$2,163,561 
2,196,809 
2.085,441 
2,000,139 
1.833.859 
1,699.801 
1.599,939 
1,553,955 
1,509,411 
1,381,492 
1.306,679 
1,185,419 
1.080.777 
1,005,806 
968,218 
961,431 
1,016,897 
1,096,913 
1.222,729 
1.226,793 
1.232,743 
1,436.700 
1,413.416 
1.371.572 
1,328,031 
1,309,405 
1,286,259 
1,282,357 
1,292,522 
1,297,178 
1,266,453 


,292,53 
,422  04 
,500  63 
,119  58 
,164  03 
,257  07 
,572  57 
.087  14 
,09"  78 
,625  63 
,062  58 
,624  23 
.474  73 
,560  61 
,840  63 
,766  13 
,816  68 
,120  25 
.350  40 
,712  90 
,062  90 
,703  92 
,912  67 
,244  89 
,356  89 
,912  89 
,016  14 
.094  84 
.970  04 
,192  54 
,649  54 


15  16 

Cash  in  the  Treasury  Total   Debt,    less  Cash 
July  1.  in  Treasury. 


$164 

200 

166 

180 

158 

161 

161 

178 

227 

206 

243 

209 

189 

153 

126 

122 

117 

195 

267 

240 

205 

281 

•305 

•326 

•358 

•384 

•319 

•292 

•328 

•418 

•387 


,179,012  08 
,394,517  01 
,114,752  88 
.488,965  35 
,835,689  78 
,019,431  92 
,396.577  18 
.602.643  23 
,265.253  34 
,323.950  21 
.674,167  85 
.479.874  01 
.993,104  20 

893.808  83 
.692,377  03 

402,290  38 

584,436  13 
,240,153  51 
.432,096  70 
,137,626  76 
.657,570  76 
,380,468  73 
.705.654  78 
,833.124  92 

574,115  85 
,394,275  58 

027.242  39 
,490.322  87 
,087.283  25 

."..si.437  51 

227,019  18 


$1,999 


996 

919 

819 
675 
538 
438 


1.375 


,282 

.175 

1,063 

975 

890 

851 

841 

838 

899 

901 

955 

986 

1,027 

1,155 

1.107 

1.044 

969 

925 

967 

989 

964 

878 

879 


382,280 

414,905 
326,747 
650,154 
023.474 
781,825 
542,995 
352,443 
145.840 
168,675 
004,894 
939,750 
784,370 
912.751 
526.463 
969,475 
313,380 
672,966 
297,253 
656,086 
085,492 
320,235 
711.257 
739.117 
457.241 
011.637 
231,773 
866,771 
435,686 
596,755 
226.630 


17 

Annual  Interest 
Charge. 


$94,654 
83,773 
79.633 
75.018 
57.360 
51.436 
47.926 
47.014 
45,510 
41,789 
38.991 
33.752 
29.417 
23,615 
22,893 
22.894 
25,394 
29,140 
34.387 
34.3S7 
34,387 
4H.347 
33,545 
29.789 
27.542 
25,541 
24,176 
24.177 
23.238 
21.648 
19,202 


,472  30 
,778  50 
,981  00 
.695  50 
.110  75 
,709  50 
,432  50 
133  00 
098  00 
,529  50 
,935  25 
,354  00 
903  15 
735  80 
883  20 
194  00 
385  00 
782  40 
,265  60 
.315  20 
,408  80 
,872  80 
.130  00 
.153  40 
.945  50 
.573  30 
.745  00 
,850  20 
,064  00 
913  60 


Note  1. — The  annual  Interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  In  the  case  of  Nov- 
ember, for  which  the  total  is  of  that  date,  and  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
•JVote  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  Item,  and  not 
included  it  In  the  available  cash  balance.     In  the  foregoing  statement,  however,  we  have  continued  to  Include  the  Item  so  as  not  to  embarrass  comparison 
with  previous  years. 

PACIFIC  RAILROAD  DEBT.— One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS  ISSUED  TO  PACIFIC  RAILROADS— THEIR  STATUS  NOVEMBER  1   1907. 


Railroad  Liability. 

Repaid  qu  Companies  in  Full  Settlement. 

Name  of  Railway. 

Bonds 

Issued  bu 

Government. 

Net  Interest 

Paid  bu 
Government. 

Total. 

Through 
Sinking 
Fund. 

Through 
Payment  to 
Government. 

Total 
Repaid. 

:tu  J. 

Central  Pacific 

$25,885,120  00 

6,303.000  no 
27.230,512  00 
1,600.000  00 
1.970,5011  00 
1,628,320  00 

$30,004,385  29 
6,607,458  84 

31,211,711   75 
2,OR3,237  92 
3,453,102  86 
2,551,698  20 

$62,489,505  29 

12,910.458  34 

58,448,223  76 

3.683,237  92 

5,423,662  86 

4,180.018  20 

$9,100,452  55 

$53,389,052  74 

7.124.898  00 

40.253.605  75 

$62,4S9.505  29 
•7.124.898  00 
58.448.223  75 

18,194.618  00 

$3,683,237  92 

5,423.662  86 
2.122.S41  24 

5.423.662  86 
<J2,122.S41  24 

Sioux  City  &  Pacific 

Totals • 

$64,623,512  00 

$82,51  1,594  36 

$147,135,100  36 

$27,295,070  55 

$108,314,060  59 

$135,609,131  14 

$3,683,237  92 

•  Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6,303.000 — for  Indebtedness,  but  subsequently  received  nn  additional  8821,- 
898  on  distribution  of  assets  of  Union  Pacific,  as  mentioned  In  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government 
under  the  settlement.  a  Government  realized  the  sum  or  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR..  or  $2,057,176  96  less 

than'  the  company's  Indebtedness. 

"KNote. — The  Government  has  been  reimbursed  for  $27,230,512  principal  and  $31,211,711  75  Interest,  being  the  total  Indebtedness  of  the  Union 
Pacific  Railroad  Company  to  Nov.  1  1897.  and  for  the  principal  of  the  Kansas  Pacific  Indebtedness,  amounting  to  $6,303,000.  Subsequently  under 
the  final  decree  for  the  distribution  of  the  the   Union  Pacific   Railroad,    made  by  Judge  Sanborn    at  St.   Paul,  Oct.  24  1899,  the  United  States 

received  an  additional  8821,898  on  Its  claim.  Under  settlement  agreement  of  Feb.  1  1899,  twenty  notes  of  the  Central  Pacific  Railroad  Company 
(bearing  Interest  at  3%  per  annum),  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  years,  and  aggregating 
$58,812,715  48,  which  amount  represented  the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Pacific  and  Western  Pacific  Railroad  com- 
panies to  the  United  States  Oil  Feb.  1  1899,  were  delivered  to  the  Treasurer  of  the  United  States.  Sixteen  of  the  notes  have  been  paid  with  accrued 
interest,  leaving  the  debt  on  Nov.  1  1807.  88,821.907  31  and  accrued  Interest,  less  transportation  earnings,  for  which  first  refunding  mortgage  4% 
gold  bonds  (five  In  number)  of  the  Central  Pacific  Railroad  Company  are  held  as  collateral  security      The  next  note  matures  Feb.  1   1908. 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  expires  1st  Wed.  Jan.,  1909). _Wm.  T.  Cobb 

Secretary  of  State  (term  expires  *Jan.  1909) A.  I.  Brown 

Treasurer  (term  expires  *Feb.  1  1909) P.  P.  Gilmore 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to.  length  of  sessions. 

•Is  chosen  by  Legislature. 

HISTORY  OF  DEBT.— For  history  of  Maine  State  debt  up  to  1889, 
see  "State  and  City  Supplement"  of  April  1895,  page  9. 

The  whole  State  debt  matured  In  June  and  October  1889,  and  all  that 
was  not  paid  was  refunded  Into  new  loans,  payable  by  Installments,  part 
each  year.     At  present  the  debt  stands  as  follows: 

LOANS— 

Name  and  Purpose. 
Re-lss.  Loan  June  '89  Class  "B".r 

Do         Class  "O" r 

Re- Iss.  Loan  Oct.  '89  Class  "B"..r 

Do         Class  "C" r 

Do         Class  "D" r 

Bonds  to  State  College r 

Do  do  do r 

Bond  to  Insane  Hospital r 

Loan  of  1869,  not  presented  for  payment . 

PAR  VALUE. — The  bonds  are  chiefly  for  $1,000  or  multiples. 
INTEREST  Is  payable  at  the  State  Treasury,  Augusta,  Me. 
TOTAL   DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named.     On  January  1  1907  the  cash  in  treasury 
amounted  to  $597,971  02. 

Feb.  1  "07.     Jan.  1  '07.     Jan.  1  '06.     Jan.  1  '05. 

Bonded  debt $723,000      $1,093,000      $1,380,000      $1,403,000 

ASSESSED  VALUATION. — Valuations  are  taken  only  In  even  years. 

-Assessed  Valuation Slate  tax 


Interest — ■ 

-    Outstanding 

Bate.  Payable 

When  Due.      Principal. 

3          J-D 

Various                 $7,000 

3          J-D 

Various               180.000 

3          A-O 

Various                40.000 

3          A-O 

Oct     1  1912-1921      215,000 

3          A-O 

Oct     1   1922-1929        12,000 

5          J-D 

June  1  1919           118,300 

4          J-J 

July  1  1917            100,000 

4          J-J 

July   1  1917              50,000 

orient 

-- 700 

Total.  per  $1,000 

$394,732,990      $2  50 
366,514,014 
352.228,897 
336.699,649 
329.516,244 
328,500,994 
324,478,321 
314.330,181 
Total  Valu'n.   Tax  rate. 
$2  00 
2  90 
1  90 


2  75 
2  75 
2  75 
2  75 
2  25 
2  50 
2  75 


Years.  Real.  Personal. 

1906 $316,053,787      $78,679,203 

1904 292.464,911        74,049,103 

1902 283,054,326        69.174,571 

1900 268.434.909        68,264,740 

1898 _ 260.841,021        68.675,223 

1896 " 257,389,047        71,111,947 

1894 249,629,509        74,848,812 

1892 236,135,199        78.194.982 

Years —  Total  Valu'n.  Tax  rate.  |  Years — 

1890 $309,096,041  $2  25  1 1850 $100,157,573 

1880 235.978.71S  500|1840... 69.246,288 

1870 224.81  6  00|1830 28.8O7.0.S7 

1860 164.714.168  125|1820 20.962,778 

POPULATION  OF  STATE. — According  to  United  States  Census. 

S60--. 628,279  |1820 298,335 

661,086  |1850 583,169  1 1810 228.710 

618 ,936  1 1  810 50  1 ,793  1 1  800 151,719 

826,915  11830 399,455(1790 

Di  B  i    LI  W  I  i  ATIONS.— STATE.— The  debt  of  the  State  Is  limited  by 
in  14,  Article  9,  <>r  the  State  Constitution.     This  section  n 

follows: 

SECTION  14.     The  credit  of  the  State  shall  not  be  directly  or  Indirectly 

leaned  In  any  case.     The  Legislature  shall  not  create  anv  debt  <>r   debts, 

liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  In   the 

\  ith  previous  debts  and  liability  t  Incurred,  al  anv  one 

time  exceed  1300,000,  except  to  suppress  Insurrection,  to  repel  Invasion,  or 

for  purposes  of  war;   but   this  amendment  shall   not    be  construed    to   refer 
to  any  money  that  1ms  been,  or  may  be,  deposited  With  this  State  by  the 
nment  ol  the  United  states,  or  to  any  fund   which  the  State  shall 
hold   In   trust   for  any  Indian  t 

MUNICIPAL.— The    following   amendment   to   the    Maine   Constitution 
took  effect  January  2  1878; 

[CLE  XXII  Limitation  of  Municipal  Indebtedness.  No  cltv  or 
town  shall  create  any  debt  or  liability  which,  singly  or  in  the  aggregate,  with 
previous  debts  or  liabilities,  shall  exceed  i  turn  of  the  last  n 

valuation  of  said    city  or  town  provldid.  however,  Mini  the  adoption  ol  this 
article  shall  not  be  construed  as  applying  to  any  fund 

'own,  nor  to  any  loan  for  the  purpose  of  renewing  existing 


ioans,  or  for  war;  or  to  emporary  loans  to  be  paid  out  of  money  raised  by 
taxation  during  the  year  In  which  they  are  made. 

SAVINGS  BANKS'  I N  VESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  Investments  and  loans  of  savings 
banks  and  Institutions  for  savings  in  the  State  of  Maine  are  contained  In 
Sections  23  to  26,  Inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
The  Legislature  of  1907  made  several  changes  which  we  have  Incorporated 
below. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  invest  their  deposits  as  follows: 

First,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York.  Pennsylvania,  Maryland.  Ohio,  Indiana,  Kentucky.  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebraska.  Califor- 
nia,   Oregon   and    Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  in  the  States  of  New  York,  Penn- 
sylvania, Maryland,  Ohio,  Indiana,  Kentucky,  Michigan.  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein 

c.  In  the  bonds  of  counties  of  twenty  thousand  inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio.  Indiana,  Kentucky, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebras- 
ka, California,  Oregon  and  Washington,  when  Issued  for  municipal  purposes 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein  except 
when  Issued  In  aid  of  railroads,  provided,  that  the  net  municipal  Indebtedness 
of  such  county  does  not  exceed  5  %  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  in  the 
States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana.  Kentucky 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  In  aid  of  railroads,  provided  that  the  net  municipal 
indebtedness  of  such  city  does  not  exceed  5  %  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
In  said  district:  provided  that  the  population  of  the  district  is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90%  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located;  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasi-municipal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.    In  the  railroad  bonds  of  this  State. 

b  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio.  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa.  Illinois,  Missouri.  Kansas 
and  Nebraska. 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern    Pacific   railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend  paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
slated  dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its 
bonds. 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  section. 

f.  In  the  bonds  of  street  railroads  constructed  In  this  State  prior  to 
April  27  1895,  and  In  the  bonds  of  street  railroads  In  this  State  constructed 
after  said  date,  and  in  the  first  mortgage  bonds  of  any  completed  street 
railroad  In  the  States  of  New  Hampshire.  Vermont.  Massachusetts,  Rhode 
Island,  Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland, 
Ohio,  Indiana,  Kentucky,  Michigan.  Wisconsin,  Minnesota.  Iowa.  Illinois, 
Missouri.  Kansas  and  Nebraska;  provided,  thai  In  the  case  of  street  railroads 
constructed  In  this  State  after  April  27  1895,  and  In  the  case  of  street 
railroads  In  the  Slates  above  named,  an  amount  of  capital  stock  equal  to 
33  I  3%  of  the  mortgaged  debt  shall  hive  been  paid  In,  In  cash,  and  ex- 
pended upon  the  road,  evidenced  by  a  certificate  of  the  railroad  commis- 
sioners of  the  State  were  the  toad  Is  located.  Illed  In  the  office  of  the 
Secretary  of  State  of  this  State,  that  said  percentage  has  been  so  paid  In 
and  expended  In  addition  to  the  amount  of  the  bonded  debt,  provided, 
further,  that  In  such  of  the  above  States  as  have  no  railroad  commissioners 
having  supervision  of  street  railroads  the  bank  examiner  of  this  State  may 
ascertain  the  facts  and  If  they  meet  the  foregoing  requirement  may  file 
certificate  thereof  with  the  Secretary  of  State;  provided,  further,  that  when, 
for  any  reason.  It  Is  Impossible  to  obtnln  a  certificate  that  an  amount  of 
capital  stock  equal  to  one- third  of  the  bonded  debt  has  been  paid  In,  In 
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legal  for  the  purpose 
nil  examlni  llvtdendj  in 

amount  equ  l  i<>  Ave  pi  ■  centum  per  annum  on  an  i    lount  ol  oaplti  I 

ihini  of  the  bonded  debt  im>  been  i  -  paid  foi  *  pwto^ 

il  prior    thereto:   and  all  i1  ind  compensation  o' 

b  service  iball  be  paid  bj   the  railroad  001 
make  its  bond!  »  legal  Investment  undei   thli  lection,  whether 
Imltted  "I   not.     No  bonds  secured  I  s   an  open  ma 
del  tid-  section  unless  1. 1 1 « -  mortgage  p  ovldea  that  the  total 
ni  hi  bonds  certified  and  outstanding  undei  Ii        n  al  m>  tlm<  i 
i,t\  nve  pei  cent  ol  the  amount  or  cash  expendi  d  upon  the  ro 

a.  in  consolidated  or  refunding  bonds,  which  an  ol  an  Issue  to  retire 
the  entire  funded  debt  under  tin-  conditions  as  applied  to  nrst  mortgage 
iiuinis  In  clauses  o.  c  and  /  of  this  sub  division,  and  which  are  secured  by 

.hi  the  whole  or  any  pan  of  the  sj   tern. 

Fourth,  in  tin-  mortgage  bonds  of  any  water  company  in  the  New 
England  States  actually  engaged  In  supplying  any  city  or  cities,  town  or 
towns,  village  or  villages  or  other  municipal  corporations,  with  water  for 
domestic  use  and  for  the  extinguishment  of  Ores,  whi  never  such  company 
than  Its  llxcd  charges  and  Interest  on  Its  debts  and  Its 
running   expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting In  this  State  the  business  for  which  such  corporation  was  created. 
Which  are  earning  and  are  paying  a  regular  dividend  of  not  less  than  5% 
a  year. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authority  of  the  State. 

b.  In  the  stock  of  any  bank  or  banking  association  incorporated  under 
the  authority  of  the  United  States.  If  located  within  the  Now  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  In  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capita]  stock  equal  to  one-third  of  Its  funded  debt  for  aperlodof  ten  years 
next  prior  thereto,  and  In  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and    the    Pennsylvania    Railroad    companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  In 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

/.     In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 

fianles.  Incorporated  under  authority  of  this  State,  and  actually  conducting 
n  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5  %  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate. 

6.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or 
stocks  which  the  bank  or  Institution  would,  by  this  section,  be  authorized 
to  purchase,  provided  the  market  value  of  said  collateral  Is  equal  to  the 
amount  of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  In  the  judgment  of  the  trustees  it  Is  safe  and  for  the  Interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75  %  of  the  market  value  of 
such  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  in  this  State. 

/.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  It  Is  safe  and  for  the  interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties,"  as  used  In 
this  section,  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  of  such  debt. 

6.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  Include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
United  States  or  State  census  or  city  or  county  census  taken  In  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  In  the 
city  or  town  in  which  such  bank  or  Institution  is  located,  to  an  amount 
not  exceeding  5  %of  Its  deposits  or  to  an  amount  not  exceeding  its  reserve 
fund. 

SECTION  25.  No  such  bank  or  Institution  shall  hold  by  way  of  invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits  not 
exceeding  S60.000,  in  the  capital  stock  or  notes  of  any  corporation. 
nor  have  more  than  50  %  of  its  deposits  In  mortgages  of  real  estate.  Tnls 
section  and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets, 
acquired  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment 
for  debts,  or  in  settlements  to  secure  debts.  This  section  does  not  apply 
to  bonds  enumerated  in  the  first  five  sub-divisions  of  Section  23  of  this 
Chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  in  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 

■— 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  State. 

AROOSTOOK  COUNTY.     F.  A.  Gellerson.  Treasurer. 

County  seat  Is  Houlton.  Incorporated  In  1839.  This  county  owned 
$728,000  <>f  the  preferred  stork  of  the  Hangor  &  Aroostook  RR.  Co..  but 
sold  the  same  late  iii  1001  to  the  railroad  company  upon  their  agreeing  to 
pay  the  interest  on  the  $728  000  railroad  aid  bonds  In  table  below,  and  also 
to  pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed  bj 
a  deposit  of  $728  \%  consolidated  refunding  bonds  of  the  railroad  com- 
pany with  the  Old  Colons  Trust  Co.  of  Boston.  V  74.  p.  110. 
LOANS —  When  Due.  ]  Floating  debt  Jan   1    1907.  .$25,495 

Refunding  Bonds —                                 Sinking  fund  .Ian  1  '07...       751,780 
4s        Aug         SO, 000c... Aug  1  1919   Tax  valuation  1906 28,377,440 

Court  House —  Tax  rate  (per  $1 ,000)  1906 $1  80 

4s  J-D    $40,000c June  1  1915    (Assessment  about   H  actual  value.) 

Railroad  Aid  (B.  &  A.  RR.).  Population  In  1890 49,589 

4Hs         M-S$5()0,000c...Sept  1  1912    Population  In  1900 60.744 

4Hs        J-J     228,000c. ..July  1  1915    INTEREST  Is    payable    In  Boston. 
BONDED  DEBT  Oct  1  "07. $777,000 

AUBURN.     John  R.  Webber,  Mayor;   E.  G.  Eveleth,  Treas. 

Auburn  Is  In  Androscoggin  County.     Incorporated    Feb.  22     1869.     City 
owns  railroad  stock  paying  6  %;  par  value  $75, noo 


LOANS— 
City  Bonds 


When  Due. 


4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

3  He]      J-J 
4s  J-J 

4s  J-J 

Refunding  Bonds 
3J4s         J-J     $15,0000 
3  MS         J-J 
3  Ms  "04 J-J 
3MS  '05 
3  Ms  "06J-J 


$14,000c Illly  1  1900 

26,000c   .July  1  'lo  11 

4,oooc-.. Jan    1  1912 

7.000c... July  1  1012 

15,O00c...July  1  1917 

15, oooc...  July  1  1920 


.May  20  1913 


City  Water  Bnds. 

4s  .1  .1      $30,000c. 

Reservoir    Bonds, 

4s  '07     -1    l     125,000 July  1  1027 

Refunding  water   Bonds. 

05  .1  .1     $58.700 Julv  1  1925 

BOND.  DEBT  Nov  1  '07.  .$297,200 

Floating  debt oi  ,ioo 

i6,oooc.  Juneii923  City  water  debt  (included) . .     88,700 

14,500c. .-Jan    11925    Water  sinking  fund. 27.500 

Water  Commissioners'  debt 

Jan    11022        (not  Included) 200,000 

25,000c. .July  1   1923    Assessed  valuation  1907. ..7.153.500 

23,500c July  1  1924   (Assessm't  abt.  80%  actual  value.) 

15,000 July  1  1925   Tax  rate  (per  $1,000)  1907 $22  50 

18,000 July  2  1926    Population  In  1890. .11.250 

|  Population  In  1900 12.951 


payable  at  the  Treasurer's  office  and  at  the  National  Shaw- 
uiui  Bans  in  Boston. 

AUGUSTA.     J.  K.  Townaend,  Treasurer. 

This  city  Is  in  Kenni  ,, orated  II I 

LO  \  N  il  hen  Hu,  tion.  real 

I  mi. 1. ii.'   liondt. 

MS  $40.1100    Sept     1     1U24    Total  valuation  1907  7.397,722 

Rclundinx  hundt.  'lax  00)    1UH7 

4s  I    \   $209  Son  1908  1910   Population  In  II 1 1 .1*3 

BOND,   DEBT  Sept  l  'or     $249,300   Population  In  19    i 

I  NTEREST  and  principal  of  the  4s  payable  in  Host  on.  and  of  other  bonds 
at  City  Treasury. 

AUQUSTA    WATER    DISTRICT.— Ceo     B     Ma. ■oinbi-r.  Treasurer. 
LOAN'S   -  WhmDV,    UOMlhU  iJKII'I'  lid  HU7.»7O0,O0O 

4s '04  F  A   g   1700.0000    .Aug  1    1934 

INTEREST  Is  payable  at  National  Shawmut  Bank    Boston. 

BANGOR.     I.    H.  Carter,  Treas.     W.  P.  Hubbard,  Aud. 


This  city  Is  In  Penobscot  County, 
as  a  city  Feb.  12  1834. 
LOANS —  When  Due. 

City  Debt. 

4s  M-N  $50,000 Nov 

4s  M-N  100,000 Nov 

Water  Debt. 
3Ms         J-J     $30.000. ..July     '08-'10 

Refunding  Water  Bonds 
4s  '05      J-J   $500.000c... July 


Incorporated  as  a  town  Feb.  25  1791: 


2  1912 
1  1914 


Trust    fund"  $21 

Total  liability  July  1  1907      1  .o< 
Cash  and  uncollected  claims     14 

..I  valuation,  real.    12,9*8,179 
•  d  val.  .  personal. . 
Total  valuation  1906. 
(Assessment   about   5-6   actual   val.) 

1  1935   Tax  rate  (per  $1,000)  1906 $20  00 

liONI).  DEBT  Julv  1   '07.  .$690. OOP    Population  In  1900 21.850 

Floating    debt      lfio  ooo   Population  In  1906  (est.) 25,000 

TAX  EX  EM  FT.— The  bonds  of  this  city  are  not  taxed. 
INTEREST  Is  payable  either  at  the  Merchants'  National  Bank  In  Bos- 
ton or  by  the  City  Treasurer  In  Bangor. 

BATH.     Geo.  E.  Hughes,  Mayor;  O.  C.  Rogers,  Treasurer. 

Bath  Is  In  Sagadahoc  County.     Town  Incorporated  Feb.  17  1781.     City 
Incorporated  June  4  1847. 


Funding  Bonds. 
4sg'07J-J     $10,000c..Jan     11927 
BOND.  DEBT  Feb  1  1907.  $270, ooo 

-ed  valuation,  real 3,930.845 

Assessed  val.,  personal 2,478.498 

Total  valuation  1906.  6,400  343 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1006 $23.00 


LOAN'S—  When  Due. 

Refunding  Bonds. 
3Msg     J-J  J$30. 000... Jan  15  '08-10 
I      5.000... Jan  15  1911 
4s  J-J     130,000c... June  1  1921 

(Sub)ect  to  call  after  June  1   1911.) 
4s  g '07  J-J     $90,OO0c.July   1    '11-19 

Old  Ladies'  Home 
6s  J-J     $14,000r...Jan    11928   Population  In  1906  (est.) 12,000 

(Subject  to  call  after  Jan  1  1908.)        PoDUlatlon  In  1900 10.477 

INTEREST  on  all  the  bonds  Is  payable  In  Boston  with  the  exception  of 
the  Interest  on  the  Old  Ladles'  Home  Issue,  which  Is  payable  In  Bath. 

BELFAST.     J.  C.  Durham,  Treasurer. 

This  city  is  in  Waldo  County.      Incorporated  June  22   1773.     Charter 
adopted  in  1853. 
LOANS —  When  Due.   Tax  valuation  1907 $2,766,276 

Refunding  Bonds.  (Assessment  about  actual  value.) 

4s  M-N  $113,000c.-Nov  1  1925   Total  tax  (per  $1,000)  1907      .$20  00 

(Subject  to  call  after  Nov  1   1905.)    Population  In  1890 5.294 

4s  F-A$477.000c.Aug  15  1918    Population  In  1900 4.615 

TOTAL  DEBT  Oct  1907.. .$590,000    Population  In  1907  (est  ) 5.500 

Belfast  owns  $500,000  of  Belfast  &  Moosehead  Railroad  stock,  of  which 
1,396  shares  are  preferred  and  3.604  common. 

INTEREST  on  the  bonds  Is  payable  at  Belfast  and  at  the  First  National 
Bank,  Boston,  Mass. 

BIDDEFORD.     Cornelius  Horigan,  Treasurer. 

This  city  Is  In  York  County.     Incorporated  In  1855. 

LOANS —  When  Due.    Floating  debt $10,000 

Refunding  Bonds.  Cash  on  hand . 95.000 


4s '04  M-N  $50. 000c. May    14    1914 

4s  '95  M-N     25.000c. ..May  1  1915 

4s  '97  J-J        45,000c-July  1  1917 

-Is  '00  M-N     25, 000c. ..May  1  1920 

3'^s'Ol  J-J        25,000c--July  1  1921 


Assessed  valuation,  real 6,231,615 

A>ssessed  va..  personal 1,000,565 

Total  valuation  1907 7.232,180 

(Assessment  about  60  %  actual  value) 
Tax  rate  (per  $1,000)  1907 $24.00 


3Hs"05  M-N    50. 000c--. May  1  1925    Population  in  1900 16.145 

BOND.  DEBT  Oct  10  '07_.  $220,000.  Pooulation  In  1907  (est.) 18.500 

INTEREST  is  payable  in  Boston  or  Blddcford. 

BRUNSWICK.     S.  L.  Forsaith,  Treasurer. 

This  town  is  in  Cumberland  County.      Incorporated  in  1738. 
BONDED  DEBT  Feb  1  '07.539.000    Assessed  valuation  1907.  .$3,619,051 

Floating  debt 26,422   Tax  rate  (per  $1,000)   1907. .  .$18.00 

TOTAL  DEBT  Feb  1  1907..   65,422   Population  In  1900 6.806 

BRUNSWICK     AND     TOPSHAM     WATER     DISTRICT. 

Charles  L.  Bowker,  Treasurer. 
A  district  supplying  Brunswick  with  water. 
LOANS—  When  Due.    BOND.  DEBT  Oct  1   '07. .$272,000 

4sg'06J-J    l$22,000c Ian    1  1921   Floating  debt II 

250,000c.Jan  1  '26  &' 36 1  Sinking  fund 

INTEREST   payable  at   City  Trust   Co.,   Boston. 

BUCKSPORT.     A.   B.   Ames,  Clerk. 
This  town  Is  In  Hancock  County. 

BONDED  DEBT  Feb  22 '07.853.600   Tax  rate  (per  $1,000)  1906 $26.50 

Assessed  valuation   1906 897,751    Population  In  1900 2.339 

CALAIS.     M.  Bradish,  Auditor. 

This  city  Is  In  Washington  County.     Incorporated  1851. 
LOANS —  When  Due.   Floating  debt    $5,000 

Building  Bonds.  TOTAL  DEBT  Nov  1 '07..     122,000 

4s  J-D  $13,000c...Dec    1  1926   Tax  valuation  19    1  2,641.700 

Refunding  Bonds.  (Assessment  about  actual  value.) 

4s  J-D  $85,000c Dec  1  1926   Tax  rate  (per  $1 ,000)  1907 $24  00 

4s  J-J       10,000c. .July  1  1915    Population  in  1890 ! 

4s  F-A       9,000c..Feb    1  1916    Population  In  1900 7.650 

BOND.  DEBT    Nov  1  '07.  .$1 17.000   Population  In  1906  (est.) 7,500 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston,  except 
on  refunding  4s  due  1915,  which  Is  payable  in  Calais  at  the  Calais  National 
Bank. 
CUMBERLAND  COUNTY.      Llewellyn   Barton,  Clei*. 

Portland  is  the  county  Beat.      Incorporated  in  1700. 
LOANS —  When  Due.        Building  Bonds. 

Court  House  Bonds.  D    $250 ,000c -June  1  1921 

17  J-J  $100,000 Julv  1  1922    Assessed  valuation  1906. $83. 399. 857 

HUM).   DEBT  July  1  '07.. $350. OOP   County  tax   (per  $1,000)   1907. $0.i  6 
Sinking    fund... 12.500    Population  In  1900. 100.689 

DEXTER. 

This  town  Is  In  Penobscot  County. 

BON  I).  DEBT  Sept  1906 $48,000   Tax  rate  (per  $1,000)  1906 $26  20 

Floatlncdebt 13.770    Population  In  1900_ 2,941 

Assessed  \  aluatlon  1906. ..1,209,516    Population  In  1906  (est.)- 3,100 

Assessment  about  2-3  actual  value.)  i 
EASTPORT.     Chas.  I.  Morton,  Auditor. 

This  city  Is  In  Washington  County.     Incorporated  March  31  1903. 


When  Due. 


.Julv  1  1937 
...190  8-1917 


BOND.  DEBT  Oct  1907...  $65,000 
Vssessed  valuation  1907. -.1,587. 396 
i  \ss,-ssmcnt  about  2-3  actual  value.) 

Pax  rate  (per  $1,000)  1907 $30  00 

Population  In  1900 5,311 

Population  In  1907  (est.) 5.300 


LOANS- 

Rcfunding  Bonds. 

is  '07     $25,1 

4s  A-O      20.000  c 

School  Bonds. 
3Hs        ID    S2o.000r Deo  1919 

INTEREST  is  payable  in  Eastport. 
EDEN.     Charles  F.  Paine,  Treasurer. 

This  town  Is  In  Hancock  County.     Bonds  are  tax  exempt. 
LOANS —  When  Due.,  KOSD.  DEBT  Oct  1  1907.  $140,000 

Town-Hall  Land  Bonds.  Assessed  valuation,  real 5,652,503 

48  J-J      $25,000r.July    1  '08-'17    Assessed  val. .  personal 445,276 

Funding  Bonds.  Total  valuation  for  1907 6,097,779 

•Is  J-J  J$27.500r.Julv   1  'OS-'IS    (Assessm't  about  50%  actual  value.) 

5.000r...July  1  1919   Tax  rate   (per  $1,000)    1907.. $25. 00 

Population  In  1900 4,379 

.    08-M0    Population  in  1890. 1,946 

4s  '07     M-S     75,000. .. Mch  1  'll-'25    Population  In  1907  (est.) 5.000 

INTEREST  on  87.500  school  bonds  Is  payable  In  on  575,000 

school  bonds  In  New  'bury  port ,  Mass.;  on  others  In  Bangor. 


School   Bonds. 
4s  F-A     $7,500r.Aug  15 


Nov..  1907.1 


NEW  HAMPSHIRE-DEBT  OF  STATE. 


J3 


ELLSWORTH.     J.  A.  Cunningham,  City  Clerk. 

This  city  is  in  Hancock  County.     Incorporated  in  1869 
LOANS—  IFtoDuc.lTOTALDEBTOct  1  '07..      $90,242 

War  Debt.  ITotal  valuation  1907 2,024.226 

4s  J-D    528,000c. . -June  1  1917  |Tax  rate  (per  SI. 000)  1907 $23.00 

4s  J-D      17.000c June  1  1912  |  Population  in  1890 4,804 

BONDED  DEBT  Oct  1  '07--  $45,000  (Population  in  1900 4,297 

Floating  debt 45,242  I  Population  in  1907  (est.) 4,500 

GARDINER.     W.  C.  Atkins,  Mayor. 

Tills  city  is  in  Kennebec  County. 
BONDED  DEBT  Men  1  '07     $59,500  I      (Assessment  about  actual  value.) 

F'oatinsr  debt       57,100  I  Tax  rate  (per  $1 ,000)  1906 $20.00 

Assessed  valuation  1906__    3,589,0561  Population  In  1900 5,501 

GARDINER  WATER  DISTRICT.     Henry  Richards,  Chair- 
man Trustees.     F.  A.  Danforth,  Clerk. 

LOANS —  When  Due.  I  BONDED  DEBT  Feb '07_-$243.500 

4s  J-J  $243,500  c.__ Jan  1    1934  j  Sinking  fund 3,261 

INTEREST  is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 

HALLOWELL.     C.  S.  Goodwin,  Mayor;  C.  K.  Howe,  Treas. 

This  city  Is  In  Kennebec  County. 
LOANS —  When  Due.   Tax  valuation  1906 $1,439,605 

Refunding  1893.  (Assessment  same  as  actual  value.) 

4s  M-N  $15,000 Nov  '08-*22   Total  tax  (per  $1 ,000)  1906.  ..$20  00 

Water  Bonds.  Population  in  1890 3,181 

4s  g  '98  J-J     $50  000 Jan    1  1918|  Population  in  1900 2,714 

BONDED  DEBT  Apr  1907.    $66,000  | 

INTEREST  is  payable  in  Boston  and  Hallowell. 
HOULTON.     Frank  A.  Peabody,  Chairman  Selectmen. 

Tills  town  is  in  Aroostook  County.     City  owns  1 ,995  shares  stock — value 
$49,875 — of  the  Houlton  Water  Co. 
LOANS —  When  Due.  \       School,  Bridges,  Town  Imp.  Bonds 

Refunding  Bonds.  1 4s  A-O  $20,000c.-.Apr  11917 
4s  A-O  $10,000c..-Oct  1  1918!  BONDED  DEBT  Mch  1  '07. $108, 800 
3Us        J-D      37.000c-.Dec    15  1920    Floating  debt 29,250 

Water  Bonds.  TOTAL  DEBT  Mch  1  1907.     138,050 

3!^s        M-N    $4,000c.May  1  '08-'12   Total  valuation  1906 2,833,481 

3^s        M-N    20,000cMay  1  '13-'32    (Assessment  about  75%  actual  value) 
3Hs        M-N    17.000c. .-May  1  1932  '  Tax  rate  (per  $1,000)  1906... $23. 50 

(Subject   to   call   May   1    1918.)      i  Population  In  1890 4,015 

INTEREST  payable  at  Boston.       Population  in  1900 4,686 

KENNEBEC   WATER   DISTRICT.     Frederick   C.   Thayer. 
President:    G.  K.  Boutelle,  Treasurer. 
The  city  of  Waterville  and  the  village  of  Fairfield  are  in  this  district. 
Population  served  by  district  18,000.     Post  office  address  Waterville. 

LOANS—  When  Due.  J  BOND.  DEBT    Oct  '07 $950,000 

3Hsg'05M-N     f$50,000c  Mav  1  1910  i  Assessed  valuation,  real 5,687,153 

1100.000c.May  1  1915   Assessed  val.,  personal 1,242,341 

3Hsg    M-N  f$15O,000c_May  1  1920  !  Total  valuation  1906 6,929,494 

\   650.000c.May  1  1925! 
INTEREST  payable  at   National  Shawmut   Bank,   Boston. 

LEWISTON.     Harry  Stetson,  Treasurer. 

This  city  Is  In  Androscoggin  County.     Incorporated  In  1863. 
LOANS—  When  Due.    BONDED  DEBT  Mch  1 '07. $990, 500 

Refunding   Bonds.  Floating  debt 273,446 

"     $80,000 July  1  1924    Sinking   fund. 241369 

51,000 Jan    11930   Total  valuation  1906 13,780,446 

185,000 July  1  1931    (Assessment  about  80  %  actual  value) 

100,000 Julyl913   Tax  rate  (per  $1,000)  1906. ..$20. 00 

100,000 Julyl923   Population  in  1900 23,761 

174,000 1937    PoDUlation  in  1906  (est.) 25  000 

Water  Bonds. 

5s  A-O$200,000 Oct    1   1917 

Refunding  4s  A-O  $100.000 1927 

INTEREST  is  payable  in  Boston  at  the  National  Bank  ofVCommerce. 
CITY  PROPERTY. — The  property  of  this  city  is  valued  at  $1,708,471, 
Including  among  other  things  stock  of  the  Lewiston   &   Auburn   Branch 
Railroad  valued  at  $225,000,  and  water-works   the  value  of  which  is  placed 
at  $778,087.      Bonds  are  not  taxed. 

OLD  TOWN.     F.  E.  Decker,  Town  Treasurer. 

This  city  Is  in  Penobscot  County. 

TOTAL  DEBT  Nov  1  19(17     $74,500  I  Tax  rate  (per  $1,000)  1906 $35  00 

Assessed  valuation  1 906...  1.8 18. 645  |  Population  in  1900 5,763 

PITTSFIELD.     H.  L.  Libby,  Town  Treasurer. 

This  town  is  in  Somerset  County. 

TOTAL  i)i;iiT  Dec  1906..     $77,724  >  Tax  rate  (per  $1 ,000)  1906 $20. CO 

Assessed  valuation  1900,    _  1 .379,098  !  Population  In  1900 2.891 

PORTLAND.  Nathan  Clifford,  Mayor;  David  Birnie,  Treas. 
Portland  (City)  is  in  Cumberland  County.  Incorporated  Feb.  28.  1832. 
Of  the  debt  of  this  city  nearly  all  was  incurred  on  account  of  the  Port- 
land &  Ogdcnsburg  RR.,  whose  stock  the  citv  holds  to  the  par  value  of 
$2,206,110.  The  railroad  is  leased  for  999  years  to  the  Maine  Central  RR. 
Co.  at  2%  on  stock,  payable  quarterly.  This  rental  aids  the  city  con- 
siderably In  meeting  its  interest  charge. 

LOANS —  Interest Principal 

■  Name  and  Purpose.  P.Ct.  Payable.        When  Due.Outstand'g. 

Funded,  1893 _c<fcr.     4g        M-S      March  1  1913       $75,000 

do       1894. c&r.     4g 

do       1896 c&r.      4 

Refunding  1897... c&r.     4g 

do  1902 c&r.   3Hg 

do  1905 c&r.   3Hg 

do  L907  <•      1  iig 

Srhool-bulldlng  1907    ..  <•     4  '  ..g 


4s 

J-J 

4s 

J-J 

3Hsg 

J-J 

4s 

J-J 

4s 

J-J 

4s   '07 



M-S 
M-S 
J-J 
J-J 
M-S 
M-S 
I     A 


64,000 

48.000 

450,000 

614,000 

99,000 

988  000 

5,000 

50.000 

2,000 

i  .ooo 


March  1  1914 
March  1  1916 
July  1  1912 
July  1  1922 
March  1  1920 
Sept.  1  1909 
Aug  1  '08-'12 
Aug.   1    '13-'22 

Bonds  due  1R96  matured,  not  presented  for  payment.. 

Bonds  due  1905  matured,  not  presented  for  payment 

CITY  OF  DEERINa  BONDS— Annexed  Feb.  6  1899. 
LOANS —  When  Due.        High-School  Bonds. 

Town  of   Deering   Bonds.  4s  F-A   $16, 000c. ..Feb    1  1913 

4s  F-A  $17. 000c...  Feb    1  1909   4s  M-N    20 ,000c...  May  1  1918 

="-A       5,000c. ..Aug   1  1910   4s  J-D      19,000c... June  1  1919 

5.000c. ..Sept  1  1910        Forest    Avenue   Bonds. 

1,500c... Oct     1   1910    4s  J-D    $15, 000c... Dec    1   1915 

2,300c.. .NOV    1    1911    4s  F-A       17.000c. 

1,600c.  .Deo    11911    4s  J-D        6,000c. 

Refunding  Bonds. 

.June  1  1917    is  J-D    388,000c. 

1 4s  A-O     11,500c. 

INTEREST  on  all  the  Issues  except  the  registered  bonds  Is  payable  In 

Boston  at  the  First  Nat.  Bank,  and  at  the  Portland  Trust  Co.  In  Portland., 

TOTAL  DEBT,  SINKING  FUND.  ETC.— 

Dec.  81   'nr,.     /;,,■,  3]   •(>:,.     Dec,  31  '((4. 

I  debl  S2.61l.oim     12,561,750     62,539,750     62,700,750 

1,301,670        1,341,540        1.305,426        1    I  17  r.so 


4s 

M-S 

4s 

4s 

M-N 

48 

J-D 

Sewer  Bonds. 
4s  J-D    $20,000r_. 


.Feb    1  1919 
.June  1  1918 

.June  1  1912 
.April  1  1917 


Net  debt  X12I9.330     $1.220.210     $1,234,324     $1,253,170 

ULABLE    ASSETS.     The    city's    available    assets,    amounting    to 
$1.361. 670   Include  1 .700  shares  of  Po  Light  Co. ,  stock    115 

(market  value)  and  Port  in  ml  &  Ogdensburg  liv.  stock  valued  at  tl  1  17  177 

about  one  half  par  value  and  notes  168  003, 

ASSESSED  vai.i  vi 'ION.  The  city's  assessed  valuation  (about  60% 
of  cash  vaiiiei  and  the  tax  rate  have  been  as  follows,  the  annexation  of 
Decrlntr  In  1899  Increasing  values  since  that  date; 

Id  „l 
Years. 

1906 .       J36.580.92S 

1905 35,600,350 

1004 34,803,925 

1900 31  ,.',(12,(100 

1890.- _ 23,184,400 

1888... 22,12c 

POPULATION.      In    1900   MM   60,146;     ID    1890   It   was  36,425. 


ROCKLAND.     Herbert  C.  Clark,  City  Treasurer. 

This  city,  which  Is  in  Knox  County,  was  incorporated  in  1854.     Bonds 
of  the  city  are  not  taxed. 
LOANS —  When  Due.         Refunding    Bonds — (Continued)  — 

Refunding  Bonds.  3  Ms         $40,350 1921 

4s  J-J     $29,250c July  1  1911        (Subject  to  call  after  7  years.) 

(Subject  to  call  at  any  time.)  4s  '07     J-J       13,000 July  1  1922 

3Hs        J-J     528,000c July  1  1908  (Subject  to  call  at  any  time.) 

3Ms        J-J       21,500c--July  1  1909    BOND.  DEBT  Feb  13  '07.  $281,000 

3^s        J-J       25,000c.. -July  1  1910    Floating'  debt- 101,580 

3Ms        J-J       13,000c... July  1  1912   Assessed  valuation,  real... 3,919, 145 

3Ks        J-J       16,800c July  1  1915   Assessed  val.,  personal 1,522,989 

3Ms         J-J        18,000c. -July  1  1916    Total  valuation  1906 5,442,134 

3)4s        F-A     32,500c Feb    1  1917    (Assessment  less  than  actual  value.) 

3s  J-J       27.600c July  1  1918   Tax  rate  (per  $1 ,000)  1906 $22  00 

3s  J-J       23,200c--.July  1  1919    Population  in  1890 8,174 

3s  '05     J-J       20,850 July  1  1920   Population  in  1900 8,150 

INTEREST  is  payable  In   Rockland. 

RUMFORD.     F.  B.  Martin,  Treasurer. 
This  town  is  In   Oxford  County. 

TOTAL  DEBT  Oct  2  1907.     $85,430   Tax  rate  (per  $1,000)  1906 $19  50 

Assessed  valuation  1906. ..2, 921, 500   Population  in  1900 3,770 

SAGO.     Luther  R.  Moore,  Treasurer. 

This  city  is  in  York  County.     Incorporated  Feb.  18  1867.     The  bonds 
of  this  city  are  not  taxed. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1  '07. $144,500 

Refunding  Bonds.  !  Tax  valuation  1907 .3,892,029 

4s  J-J     $30,000c    1917    (Assessment  about  2-3  actual  value.) 

4s  J-D      24,000c. .Dec   '08-'23   Tax  rate  (per  $1 ,000)  1907 $21  On 

3Hs        M-N    23,000C-.Nov  '08  '30   Population  in  1890 6,075 

3^s        M-S     15,000c-Aug  31  1921    Population  in  1900 6,122 

4s  '07     A-O     35,000cOct    1     '08-42  ,  Population  in  1907  (est.) 7,000 

Sewer  Bonds. 
4s  J-J     $15,000c    1909| 

INTEREST  is  payable  in   Boston. 

SANFORD.     Jerry  A.  Low,  Selectman. 

This  town  is  In  York  Countv       Incorporated  Feb.  23  176S. 
BONDED  DEBT  Oct '07-.     $80,000  I  Tax  rate  (per  $1 ,000)   1907.  .  .$22.00 

Floating  debt 5,554  |  Population  in  1900 6,078 

Assessed  valuation  1907 3, 368, 033,  Population  in  1907  (est.) 8,500 

SOUTH  PORTLAND.     William  G.  Thomas,  Treasurer. 

This  place  Is  in  Cumberland  County. 

TOTAL  DEBT  Nov  1907.-  $110,250  IPopulatlon  in  1900 6,287 

Assessed  valuation  1907 3,037,2301  Population  in  1907  (est.) 8,000 

Tax  rate  (per  $1,000)  1907 $23.80t 

WASHINGTON  COUNTY.     M.  Gardner,  Treasurer. 

County  seats  are  Machias  and  Calais.      Incorporated  in   1789. 
LOANS—  When  Due.'  BONDED  DEBT  Oct  '07.     $500,000 

Washington  Co  RR  Bonds.  I  Tax  valuation  1906 11,638.151 

4s  '96     J-J     $25,000c..Jan    1  1916 '  County  tax  rate  (per  M)   1906  .S2.92 

4s  '93     J-J     475, 000c. .Jan    1  1928  \  Population  in  1890. ...44,482 

(Subject  to  call  Jan.  1   1923.)         'Population  in  1900 45,232 

INTEREST  Is  payable  at  the  Boylston  National  Bank  of  Boston. 

WATERVILLE.     R.  L.  Whitaker,  Aud.;  N.  K.  Fuller,  Treas. 
This  city  Is  In  Kennebec  County.     Incorporated  1802;    a  city,  1888. 

4s  J-J     $50,000 July  1  1909;  BOND.  DEBT  Nov  14  '07.  $285, 000 

4s  F-A     30,000... Feb  1 '08-'10    Floating  debt 34.400 

4s  J-D      25,000 Dec   1  1909  :  Assessed  valuation,  real-.  4,896,125 

4s  J-J       35,000 July  1  1927   Assessed  val.,  personal 991,101 

3Hs        M-S     20,000. . Sept  1  '24-'25  ,  Total  valuation  1906 5,887,226 

3Hs        m-S     20,000. .Sept  1  '26-'27    (Assessment  about  2-3  actual  value.) 

3Hs        M-S     10,000 Sept  1  1923   Tax  rate  (per  $1,000)  1906 $22  50 

3Hs        F-A     20, 000. .Feb   1   '24-'25  :  Population  In  1905  (est.) 11,000 

3Hs  '05M-S     35.000c. .Sept  1  1935  1  Population  In  1900. 9,477 

WESTBROOK.     Geo.  B.  Gray,  Treasurer. 

Westbrook  is  In  Cumberland  County.     Incorporated  March   1891. 
LOANS —  When  Due.    BONDED  DEBT  Novl  '07. .$120 ,500 

City  Bonds.  Floating  debt  and  notes 35,227 

4s  J-D    $15,000. ..June  20  1911    Tax  valuation,  real 3,712,960 

Refunding  Bonds.  Tax  valuation,  personal 615,962 

4s  $2,000    1909   Total  valuation  1906 4,328,022 

4s  J-J         4,000 Jan    5  1910    (Assessment  is  about  3i  actual  value.) 

4s  J-J       25,000 Jan    11915   Total  tax  rate  (per  $1 ,000)  '06. $19  50 

4s  J-J       20,000 Jan    1   1917  !  Population  In  1907  (est.) 8,500 

4s  J-D      24,000 June  1  1918    Population  in  1900 .7,283 

4s  g '07  J-J        15,000c-.. Apr    1   1922  | 

INTEREST  on  the  refunding  bonds  Is  payable  in  Boston,  Mass.;  on   all 
other  bonds  at  Portland,  Me. 

ADDITIONAL  STATEMENTS. 

In  the  table  following  we  give  statistics  regarding  minor  civil  divisions 
in  the  State  of  Maine  which  are  not  represented  among  the  foregoing  de- 
tailed reports.  We  also  give  the  population  according  to  the  Census  of  1900. 
Bonded  Flouting  Assessed  Tax  Popu- 
Debt.         Debt.        Valuation.     Rate,      lalion. 

Towns —  $  $  $  $  1900. 

Androscoggin  County   30,000        None  30,721,332     54  242 

Anson,  Somerset  County       ...*28,476    700,4603000       1,830 

Boothbay  Harbor,  Lincoln  Co     '52,102    957  325  22.00       1,926 

Brewer,  Penobscot  County,    ..   64.000     27.619     5.856.922   28  00       4,835 

Camden,    Knox  Countv .    .'17.  ISO     .. 2.331,593    18.50        2,825 

Canton.  Oxford  County "26,046     ..        .  202,305   36.00  946 

Caribou.  Aroostook  Countv  32, 000         None      1,642,143    24.00        4  75S 

Damarlscotta,  Lincoln  County.* 21 ,607    448,009  20.00  876 

B.  LI  verm  ore,  VndroscotrglnCo.'27,758  .    .  1  127,173  21.75  2,129 

Fairfield  (T) ,  Somerset  County.   26,000  1 1 .767  1.556,330  20.50  3,788 

Farmlngton,  Franklin  County. "20,000    . 1,816,060  13.00 

Ft    Falrlleld  (Ti  ,  Aroostook  Co. *30, 475        1925,695  20.00  4.181 

Kennebec  County 18,000  15,922  32,420,561  14.79  59.117 

Kennebunk,  York  County * 36 ,659     2,283.765  17.60  3,228 

Kennebunkpon    York  County.* 20 ,000    1,428  320  18. 20  2.123 

Lisbon,  Androscoggin  County   .*34,860     2,101,850  16.00  3,603 

Lubcc  (T),  Washington  County.  *85, 530     _ 856.431  20. 30  3,005 

Mount  Desert,  Hancock  County* 33 ,050     1,834  ,908  16.50  1 .600 

Newport,  Penobscot  County *23  00s    667,860  26.00  7:11 

Norrldegwock     Somerset  Co.  _.*3^, 595     559,025  20.00  1,495 

Old  Orchard    York  County    ...*23,500     -  1,032,104  20.00  064 

Orono,  Penobscot  County   .    ..  21.000  25,300  1,082,443  20.00  3.257 

Skowhegan,  Somerset  County  _*50,700    3,584,495  20.00  5,180 

Somervllle,  Lincoln  County...* 28 ,7 10    55.370  29. 00  374 

Waldoborough,  Lincoln  County*34, 681     .. 1,080,858  is. 00  3,146 

winsiow.  Kennebec  County. ..*20,500    2. 193. mo  20.00  2.277 

Yarmouth,  Cumberland  County'46,000    1,422,862  19.30  2.274 

York.  York  County *38.153     2,313,659  20.00  2.66N 


•  Total  debt. 


Perional 

Total       Hate  nf  Tax 

I'm/- 

Valuation. 

per  $1  ,000 

16,530 

2  1    I'd 

15,425.655 

51  .026.(1(1.-, 

21    20 

I.".. (iCS, 285 

49.S72.210 

20  80 

13.626.3(15 

45,128,806 

21   00  , 

12,42. 

1  1  ,990 

1  1,952   108 

32,7' 

20  00 

New  Hampshire. 

ITS         ' 

DEBT,  RESOURCES,   &c 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area,  of  State  (Square  mill  s) 9,305 

State    Capital ('uncord 

Governor  (term expires  1st  Wed,  Jan.,  L909)  ('has.  M.  Floyd 
Becretary  of  State/ Chosen  by  Legislature;  Edw.  \  Pearson 
Treasurer    \ term  expires  Jan.  1909/Solon    A.    Carter 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
in  January,  and  lenirtb  of  session  Is  not  limited, 

HISTORY  or  DEBT.— New  Hampshire's  debt  history  Is  very  inlet. 
This  State  has  always  hern  i  itremelj    conservative    and  no  bonds  were 


1 1 


NEW    HAMPSHIRE    DEBT  OF  STATE. 


[Vol.  LXiXV. 


Issued  until  after  the  breaking  out  of  the  Civil  \\  »>■        In  1666  Now   llamp- 

ted  bar  funded  Indebtedness  at  84,169,    16,  contracted  exclu- 

lor  war  purposes.     June  1    1m  ..213,- 

U02.22.  against  which  the  Treasurer  reported  an  a    ■  t  of  »77.n.s2.au.     The 

State  il<  l>t    a  the  preneul  time  In  as  follows: 

l.o  \NS.  Intrrrtt Principal 

Name  ami  Purpose —  %        1'aw'blr.     u  )»n  Dm  .  outstanding. 

4  J     A    J      July    1    1013  $13 

4  J     &    J  1    lllll 

.!,.  .1.)         l.v.13 4  J    &    J      July  1   1913  73.000 

Hospital     tea  3  !i     J    &.   J  l    1006-28      160.000 

Municipal  War  loan  (overdue) 1.700 

Loanor  1873  (overdue) 

Trust  fund  446     - 980, 

Of    -  i    irust    funds   held    Sept.    1     190*  I    i% 

Interest,  u>>  Interest  being  paid  on  626,479  01. 

PAR    VALUE  OP   BONDS. — The  bonds  of  tl  .'ire  In  $500  and 

Jl.OUO  pieces. 

INTI  REST  Is  payable  at  the  National  Shawmut  Bank  of  Boston   and   at 
State   I'miMircr's  office. 

roTAI    DEBT. — The  net  debt  on  Sepl    l  hid?  v.      $1,1X6,142  19.     The 
.subjoined  statement  shows  New  Hampshire's  t«tai  d<  >i  on  the  dates  named, 
ts  Sept.  1  TJ07  were  $643,396  46. 

Sept.  1  '07.      June  1  'OG.      JutU  1  '05.      June  1  '04. 

Total  funded  debt $567,200         5589,700         $393,800         $5:1)4,301) 

Trust  funds... 054,264  043.701  804. 600 

School  fund. 13,460         

Floating   debt loo.loo 


Total  debt.. ..$1,671,528      $1,543,064      $1. 337, 501      $1,432,900 

ASSESSED    VALUATION. — The   State's   total    assessed   valuation   has 
been  as  below.     Tax  rate  for  1007  (per  $1,000)  $10. so. 
Years —  Assessed  \'al.\  Years —  Assessed  Val. 

1907  .      $238,128    17611900 $200,670,845 

1808 --    231.641,571  I  1808 204,734,731 

1005 225.082,628  11807 203,507,734 

1904 220,624,307    1896 200.957.600 

1003 216,837.407    1894 197,839.543 

1902 --    214,616,65511893 196.117.060 

1901 --    212.087.05111881 168.964.903 

Vhe  above  values  are  simply  the  aggregate  of  the  Inventories  oi  the  vari- 
ous towns  In  the  State.  In  addition,  the  State,  taxes  at  different  rates,  bank 
savings.  Insurance  capital,  railroads,  building  and  loan  associations,  tele- 
graph and  telephone  companies,  parlor  car  and  express  companies.  These 
latter  were  va filed  In  1907  at  $03,031,405. 

CONSTITUTIONAL  CONVENTION. — The  Constitutional  Convention. 
held  In  1002.  submitted  several  amendments  to  the  Constitution,  of  which 
four  were  approved  at  the  election  on  March  10  1003.  One  of  these  refers 
to  franchise  and  Inheritance  taxation  and  another  to  trust  regulation. 
V.  76,  p.  610. 

DEBT  LIMITATION. — There  Is  no  restriction  in  the  Constitution  of  New 
Hampshire  upon  the  debt- making  power  of  the  people  through  the  "General 
Court."  except  the  following,  which  Is  the  last  clause  of  Article  5  Of  Part 
Second  of  that  Instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  Its  money  or  credit  directly  or  Indirectly  for  the  benefit  of  any  cor- 
poration having  for  Its  object  a  dividend  of  profits  or  In  any  way  aid  the 
same  by  taking  Its  stocks  or  bonds. 

The  above  Is  an  amendment  to  the  Constitution  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  Intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  Industrial  corpora- 
tions. It  Is  to  be  noticed,  however,  that  by  Its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895."  It 
tells  In  the  matter  of  Issuing  bonds  what  a  municipal  corporation  may  do, 
what  It  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  issued  must  be 
payable  within  20  years,  interest  semi-annual,  not  exceeding  6%,  may  be 
payable  in  gold  coin.  If  made  payable  in  less  than  20  years,  may  be  extended 
but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds  (except  of  cities) 
must  be  authorized  by  a  vote  of  two- thirds  of  all  voters  present  and  voting 
at  an  annual  meeting  of  such  corporation,  or  at  a  special  meeting  If  properly 
called.  &c.  (for  which  see  Act).  Bonds  must  be  signed  by  a  majority  of 
the  Governing  Board,  countersigned  by  Treasurer  and  have  seal  of  corpora- 
tion. Time  and  place  of  payment  and  rate  of  interest,  &c,  may  be  dele- 
gated to  Governing  Board.  Sec.  4.  City  bonds  must  be  authorized  by  reso- 
lution of  City  Council  passed  by  at  least  two  thirds  of  members  elected  to 
each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned  by 
Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  Interest  and  sale 
may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  payable  to  bearer 
or  to  registered  holder  by  name,  and  must  be  In  form  set  out  In  Act — which 
see.  In  case  bonds  be  made  subject  to  call,  they  must  contain  statement 
to  that  effect  as  given  in  Act.  "The  validity  of  any  bonds  shall  not  be 
affected  by  any  variation  from  the  forms  herein  prescribed."  Sec.  6.  Treas- 
urer to  keep  a  book  in  which  he  shall  register  bonds  Issued,  &c.  Sec.  7. 
"All  bonds  purporting  to  be  Issued  by  virtue  of  this  Act  and  signed  and 
sealed  as  hereinbefore  provided  shall, in  favor  of  bona  fidcholders.be  con- 
clusively presumed  to  have  been  duly  and  regularly  authorized  and  Issued 
In  accordance  with  the  provisions  herein  contained,  and  no  holder  thereof 
shall  be  obliged  to  see  to  the  existence  of  the  purpose  of  the  issue  or  to  the 
regularity  of  any  of  the  proceedings  or  to  the  application  of  the  proceeds. 
All  such  bonds  shall  be  negotiable  In  all  respects  and  to  the  same  extent 
as  securities  negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must 
be  levied  and  collected  sufficient  to  pay  interest  and  provide  a  sinking  fund 
sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  can  be  Issued 
which  shall  Increase  the  net  debt  of  corporation  to  an  amount  exceeding 
5%of  the  value  of  the  taxable  property  therein  as  last  appraised  for  assessing 
taxes.  To  ascertain  net  debt,  all  debts  must  be  Included  except  the  fol- 
lowing, which  must  be  deducted — water  debt,  "cash  and  other  means" 
In  treasury  and  sinking  funds  applicable  to  payment  of  debt  so  Included; 
"but  nothing  contained  In  this  section  shall  prevent  the  Issue  of  bonds  for 
the  purpose  of  refunding  an  equal  principal  amount  of  other  bonds  of  such 
corporation."  .Sec.  10.  Corporation  seal.  Sec.  11.  Act  to  take  effect  on 
passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  In- 
stances, such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chapter  pro- 
vides that  Section  9  of  the  municipal  bond  law  of  1895  does  not  apply  In 
this  Instance. 

POPULATION  OF  STATE— 


1900 411,588 

1890 370.530 

1880 848,991 

1870 318,300 


1860 326,07311820 244.161 

1850 317,076   1810 214.460 

1840 284,574 1 1800 183,858 

1830 200,32811790 141.885 

In  1870-80  increase  was  28,691,  or  9.01%;  In  1880-90,  29,539,  or  8.51%. 
and  In  1890-00.  35.058.  or  0.31%. 

SAVINGS  BANKS  IN  VESTMENTS— PRI VI  LEOES  AND  RESTRIC- 
TIONS.— The  savings  bank  Investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  In  many  respects  at  the  Legislative 
session  of  1001.  The  new  law  was  approved  by  the  Governor  March  22  1901 
and  went  Into  effect  on  Its  passage.  In  1907  paragraphs  8,  14,  18,  19  and 
20  were  amended,  the  law  now  reading  as  follows: 

INVESTMENTS 


OF 


AN    ACT    TO    REGULATE    AND    LIMIT    THE 
SAVINGS    BANKS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 
convened: 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  investment 
of  their  funds  In  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  In  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  be 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  Invested. 


2d.  In  iiotfi  securrd  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  is  at  improved,  occupied  and  productive, 

but  not  o\  rr  50%  of  the  value  of  the  property  covered  ehall  be  so  loaned, 
and  not  exceeding  25%  of  the  deposits  hhall  be  so  Invested. 

3d.    In  notes  secured  by  i  ill  <  rty  to  ln- 

•  a  value  at  1  ■  I  he  amount 

of  any  one  class  Ol  so  taken  as  collateral,  added  to  that  which   the 

bank  may  own  at  the  tin.' 
security,  but  not  ■ 

4th.    In  i  -tics  which  are  dealt  In  on  the 

Stock   Exchanges  of  Boston  and  .New    York,  the  Stock   Biche.ni 
which  shall  at  Jill  timet  be  at  Least  2  •'  the  note 

while  held  by  the  bunk,  but  not  •  shall  be  SO 

ted, 

5th.  Iii  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  Indorsers,  but  not  exi  ol  the  deposits  shall  be  loaned 

any  one  person  or  corporation  In  thh  d  not  exceeding 

■  if  the  deposits  shall  i  ted. 

0th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the  faith 
of  the  United  States  Is  pledged  to  provide  for  the  payment  of  the  Interest 
and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town, 
precinct  or  district  of  this  St 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  In  the  bonds  or  notes  of  any  city  of  the  States  of  Maine, 
Vermont.  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  Indebted!  ol  the  last  preceding  valuation  of  the 

property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  In  said  States  whose  net  Indebtedness  does  not  exceed  3%  of  such 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  Indebtedness  at  the  time  of  such  Investment  does  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  taxation; 
and  In  the  authorized  bonds  of  any  city  of  100.000  Inhabitants  of  any  of 
said  States  whose  net  Indebtedness  does  not  exceed  7%  of  the  last  preceding 
valuation  of  the  property  therein  for  taxation.  The  term  "net  Indebted- 
ness" shall  be  construed  to  denote  the  Indebtedness  of  any  city,  town  or 
other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  Indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  Issued  In  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10,000  Inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2,000  Inhabitants  In  any  State  or 
Territory  other  than  those  named  in  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  Investments.  Provided,  further,  that  such  bonds 
are  Issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  Interest  and  to  provide  sinking  funds  for  their  debt:  other- 
wise such  bonds  shall  not  be  authorized  Investments.  But  not  exceeding 
50%  of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways, Incorporated  under  the  laws  of  this  State,  whose  road  Is  located  wholly 
or  In  part  In  the  same;  but  not  exceeding  25%  of  the  deposits  shall  be  so 
invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  New  England  States,  whose 
road  Is  located  wholly  or  In  part  In  the  same,  and  which  Is  In  possession  of 
and  operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  Investment,  or  In  the  bonds  guaranteed 
or  assumed  by  such  railroad  company;  but  not  exceeding  25%  of  the  de- 
posits shall  be  so  Invested. 

12th.  In  the  bonds  of  .any  railroad  company,  except  street  railways.  In- 
corporated under  the  authority  of  any  of  the  United  States  or  Territories, 
which  is  in  possession  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its  capital  stock 
for  the  three  years  next  preceding  such  Investment;  provided,  such  capital 
stock  on  which  it  earns  and  pays  dividends  equals  In  amount  one-third  of 
the  entire  bonded  indebtedness  of  said  road;  or  In  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  Indebtedness 
at  the  time  of  such  Investment  does  not  exceed  Its  capital  stock  actually 
paid  in  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  incorporated  under 
the  laws  of  this  State  and  located  wholly  or  In  part  in  the  same,  and  in  the 
bonds  of  street  railway  corporations  located  wholly  or  In  part  In  cities  of 
30,000  Inhabitants  or  more.  In  any  of  the  other  New  England  States,  and 
In  the  bonds  of  street  railway  corporations  located  wholly  or  In  part  In  cities 
of  50.000  Inhabitants,  or  more,  In  any  of  the  United  States;  provided  that 
the  net  Indebtedness  of  any  of  such  street  railway  corporations  mentioned 
In  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  In  and  re- 
maining unimpaired  at  the  time  of  such  Investment,  and  that  such  corpora- 
tion has  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
on  Its  capital  stock  for  five  years  next  preceding  such  Investment;  but  not 
exceeding  10%  of  the  deposits  shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  In  the  United  States  or  Territories,  provided  the  total  Indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  In  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  Its  capital  stock  or  shares  for  five 
years  previous  to  such  investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount 
of  such  stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral 
for  loans  shall  not  exceed  one  tenth  of  the  total  capital  stock  of  such  banking 
or  trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  In- 
vested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  In  the  New 
England  States  and  In  the  State  of  New  York,  but  the  amount  of  such  stock 
held  by  any  savings  bank  as  an  Investment  and  as  collateral  for  loans  shall 
not  exceed  one  tenth  of  the  total  capital  stock  of  such  national  bank  or  trust 
company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  Invested. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  In  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its 
capital  stock  for  live  years  next  preceding  such  investment;  provided,  such 
capital  stock  on  which  It  pays  dividends  equals  in  amount  one  third  of  the 
entire  bonded  Indebtedness  of  said  corporation:  or  In  the  stock  of  any 
other  railroad  corporation  whose  railroad  and  railroad  property  are  leased 
to  such  railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon 
the  capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall 
have  earned  dividends  of  not  less  than  3";,  upon  Its  capital  stock  for  a  period 
of  three  years  Immediately  preceding  said  lease;  but  not  exceeding  25%  of 
the  deposits  shall  be  so  Invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  In  the  New 
England  States  that  has  paid  regular  dividends  on  Its  capital  stock  for  Ove 
years  previous  to  such  Investment,  and  whose  net  Indebtedness  does  not 
exceed  the  amount  of  Its  capital  stock  fully  paid  In;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  Invested 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  ln- 
porated  and  doing  business  In  the  United  States,  and  whose  cars  are  In  actual 
use  upon  any  railroad  whose  stock  Is  a  legal  Investment  for  New  Hampshire 
savings  banks,  and  that  has  earned  and  paid  regular  dividends  of  not  less 
than  4";,  per  annum  on  Its  capital  stock  for  Uvc  years  next  preceding  such 
investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  Invested 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  In  part  for 
Its  banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  Its  deposits. 

SEC  2  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
penses and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of  the  bank. 

SEC  3  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  in  some  national  bank  located  In  the  New 
England  States,  or  .n  the  cities  of  New  York  or  Philadelphia. 

SEC  4  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  Included  In  the  amount  of  deposits  on" which  the  percentage  of 
any  Investment  Is  reckoned. 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 

ASHLAND.     O.  A.  Brown,  Treasurer. 
This  town  Is  In  Grafton  County. 

TOTAL  DEBT  Feb  15  1907-543.937  I  Tax  rate  (per$l,000)  1906 $21.00 

Assessed  valuation  1906 629, 582  |  Population  In  1900 1,289 

BARRINGTON.     J.  C.   Daniels,  Treasurer. 
This  town  Is  In  Strafford  County. 

TOTAL  DEBT  Feb  25  1907  .$32, 000 1  Tax  rate  (per  $1 ,000)  1907 $26.00 

Assessed  valuation  1907 489 ,202 1  Population  In  1900 1,208 

BELKNAP  COUNTY.     S.  B.  Cole,  Treasurer. 

Laconia  Is  the  county  seat.     Bonds _are :  exempt  from  taxation 


When  Due. 


BONDED  DEBT  Oct '07.       $50,000 

Sinking  fund 12,194 

Assessed  valuation  1906.-10,032,608 
Population  in  1900--- 19,526 


LOANS— 

Court-House  Bonds, 
4s  J-J     530,000c    --- 1911 

Refunding  Bonds. 
4s  J-J     520,000c    1911 

INTEREST  Is  payable  in  Laconia. 

TAX-FREE. — Eonds  are  exempt  from  taxation. 

BERLIN.     L.  A.  Hutchinson,  Treasurer. 

This  city  is  in  Coos  County.     Incorporated  Feb._6  L897: 


LOANS —  When  Due 

School  House  &  Fire  Station  Bonds. 

4s  '05  J-D  580.000C-.Dec  1910-'25 
Improvement  Bonds. 

4^s        J-D    570.000c Dec  1913 

Funding  Bonds. 

4s  M-N  550,000c Novl917 

3Vis        J-D      45,000c_June  1  '08'22 


BOND.  DEBT  Oct  1  1907-  $246,000 

Floating  debt 74,478 

Sinking  fund 72,950 

Assessed  valuation  1907__. 6,343.619 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  51,000)  1907 521.50 

Value  city  property  1905. --5139,538 

Population  in  1907  (est.) 14,000 

Population  in  1900- --  8,886 


BOSCAWEN. 

This  town   Is  In  Merrimack  County. 

TOTAL  DEBT  Oct  1906 576,897  | Tax  rate  (per  51,000)  1906 523.20 

Assessed  valuation  1906 653,005  |Populatlon  In  1900 1.455 

CLAREMONT.     Geo.  O.  Ball,  Town  Treasurer. 
This  town  Is  iu  Sullivan  County. 

When  Due.    BOND.  DEBT  Feb  15 '07.-  $253,300 

Floating  debt 69,885 

.July  1 'OS-'ie    Water  debt  (included) 153,300 

Total  assessment  1907 3,768,648 

.-July  1  1923   Actual  value  (about) 4,400,000 

Tax  rate  (per  51,000)  1907 513.00 

..Jan    1  1909  -  Population  In  1890 5,565 

..Apr    1  1914  !  Population  In  1900 6,498 


LOANS— 

Town   Hall  Bonds. 
4s  J-J     522,500c. 

Water  Bonds. 
4s  J-J  $153, 300c 

Refunding   Bonds 
4s  J-J     525,000c. 

4s  J-J       50.000c- 

INTEREST  Is  payable  at  Claremont   or  at  the  National  Bank  of  Redemp- 
tion, Boston. 

CONCORD.     Charles  R.  Corning,  Mayor;  Henry  E.  Cham- 
berlin,  City  Clerk;  Wm.  F.  Thayer,  Treasurer. 
Concord  Is  the  capital  of  the  State  and  the  county  seat  of  Merrimack 
County  (Incorporated  1853).     Its  water-works  more  than  take  care  of  the 
Interest  on  the  water  bonds 


LOANS- 

Police  Station. 

,'510,000. 
3  Vis  J-J  \  4.000. 
I  3.000. 
Sewer  Bonds. 
3  J^s  J-D  525,000. 
3  Vis  J-D  9,000. 
3Vis        J-J       25,000. 


When  Due.         *  Union   School   Distr;ct  Bonds. 

3  V.S        A-O     58.000.-.. ..Apr  1908 


.July  1  '08-'()9  3  Vis 
...July  1  1910  3  Vis 
...July  1  1911 


Water   Precinct  Bonds. 


.-Junel  1914 
..Dec  1  1914 
.July  1  1917 


A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

_  ^8*07  J-J        30.000c 

City  Hall   Bonds. 

($56,000 

3  Vis        M-S(    14,000 

I      5,000 

'   50.000 

5,000 


3  Vis 
3!^S 
3  Vis 
3'^s 
3  Vis 
a  Vis 


3  Vis        MS  520,000 Mch  1  1922 

4s  J-J       20.000-.Jan  '08  to  '09 

3s  J-J       10.000. ..Jan  1910-'ll 

4s  J-J        10.000. ..Jan  1910-'ll 

4s  J-J       70.000. .Jan  '13  to  '19 

4s  J-J     400,000 Jan    11922    3  Hs'04  J-J   f 

3s  J-J        10,000 Jan    1  1920  \ 

3s  J-J  5,000 Jan    1  1921 

3J^s        J-J       30,000. .. Jan  1  '23'21 

flO.OOO Apr   1  1912 

3^s'05  A-O  i    5,000 Apr   1  1921 

130,000 Apr    1   1022 

School   District   No.  20  Bonds, 

($5,000 Sept  1  1913    4s 

MS   {    4,500. .Sept  1  '14'22 

I   4,300 Sept  1  1924 

•State   Library  Bonds. 

SVis        J-D    525,000 Junel  1914 

St.    Pauls   School   Sewer   Precinct. 
3s  J-J       53,000. .July  1  *08-'13 


35,000. .Oct  1  '09-'13 

16,000 1915-1916 

40,000 1918-1922 

10,000 1923 

20,000 1924-1927 

4,000 1928 

20,000 1929-1930 

9,000. -.1931 

..July  1  1927 


Sept  1  '12'20 
Sept  1  '21-'22 
...Sept  1  1923 
July  1  '24  '28 
July  1  1929 


Penacook  Sewer  Bonds. 


4s 
4s 


3s 
3s 


3  Vis 


F-A     56,000 Aug  1  1908 

M-N     *5,000 May  1  1913 

(Subject  to  call  May  1  1908.) 

A-O         $500 Oct  1910 

A-O       2.000. .Oct  '15  to  '18 
J-J         3.000. .July  '14  to '19 
West  Concord   Sewer   Precinct. 

4s  A-O     $7,000 Oct    1  1912 

J    3,000. ..Oct  1  '13-'18 

3'/£s        A-O  1       300 Oct    1  1919 

East  Concord  Sewer  Precinct. 
3  !^s        J-J       51. 000. July  1  "10  & '15 
BONDED  DEBT  Oct  '07-$l,  11  0.600 
i  Water  debt  (Included)...       630,000 
•  Exempt  from  tax  when  owned  by  Concord  residents. 
EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were  Issued 
on  the  city's  credit  for  the  Penacook  sewer  district,  the  Interest  and  principal 
being  pavable  from  a  special  tax  on  that  district. 
IVTEREST  Is  paid  at  city  treasury  and  in  Boston. 

CITY  PROPERTY.— The  city  valued  Its  buildings  and  other  property 
In  October  L907  at  $1,348,450  29.  Including;  water  works  valued  at  $928, 
.'.,  which  are  the  property  of  the  "precinct." 
ASSESSED   VALUATION.  TAX   RATE,  &c— 
Total  Assessed 
Yenrg.  Valuation. 

1907  $12,094,547 

1  906 1 1 ,762,793 

1905.. II  R14.011 

1 904 1 1 .559 ,482 

1902 _ 11,394,218 

1900 11  .220.215 

1890 10,243,857 

1880    10,150,586 

POPULATION.— In  1900   (Census)  was  19,632 
In  1880  It  was  13.843;   In  1870  It  was  12,241. 

COOS  COUNTY. 

Lancaster  Is  the  county  seat. 
LOA  .  When  Due.    BONDED  DEBT  Jan.  1  "07     $50,000 

Building  Bonds.  Floating  debt 2,127 

4s  '05      $35.000 1910-1916    Assessed  valuation  1906.  .  16.398,005 

Population  In  1900 29,468 

DERRY.     V.   M.   McGregor,  Selectman. 

This  town   Is  In   Rockingham  County. 
LOANS—  When  Due.    TOTAL  DEBT  July  1  1907  $125,809 

($13, 000c    .   July  l  1917    Assessed  valuation  ion? 

ruly  I    1922    Population  In   1900  3  583 

'  000c       July  1   1927        [NTEREST 

DOVER.     Michael  J.    White,   Mayor;   Wm.   K    Chadwick, 
Treasurer. 

This  city  Is  the  county  scat  of  Strafford  County.      Incorporated  as  a  city 
In  ix.">:,. 

When  1)>h  . 


Rate  of  Tax 

Tar. 

per  51,000 

$273,046 

523.00 

260.976 

22.50 

258,013 

22.20 

250,222 

21.60 

241,216 

21.20 

232.773 

21.00 

176,081 

17.60 

172,831 

in   1890 

It  was    17,004 

LOANS— 

City-Hall  Bond 

4s  A-O   521,000c. .Apr  1  '08-'09 

4s  A  n     22,000c    -  Apr  1  'in  '1  I 

4s  A  0    111  ,000C        Apr    1   1912 

Funding  and   Bridge   Bonds 
48  .1.1     $45,000(3.  .July  1  '08  In 

High    School   Bond.. 
3>_805  J-D  j$30.000c.Dcc  1  '17-'22 


Bonds  nast  due,  $10,000:  int .  01 

Water  loan  notes  4  Vis $208,000 

BONDED  DEBT  July  1  '07    585,000 

Water  debt  (included) 298,000 

Borrowing  limit  Jan  1  '07.     178,246 

Tni.'il  valuation  1906  8,034,765 

lament  about    1  .">  actual  value.) 

Tas  rate  (per  $1,000)  1906..  ..$20  00 

Population  In   18!l() 12,790 

1   3O.O00c.Dcc  1  '23-'25    Population  In  1900 13,207 

Cemetery   Loan. 

It  ami    $15.000-- 

INTEREST  Is  payable  at  Shawmut  National  Bank,  Boston. 
CITY  PROPERTY.— The  city  has  assets.  Including  water  works,  to  the 
value  of  $431,384. 


EXETER.     C.  W.  Barker,  Treasurer. 

This  town  Is  In  Rockingham  County. 
BOND.  DEBT  Oct  1907..     $54,5001        (Assessment  about  full  value.) 

Cash  on  hand --       26,420  Tax  rate  (per$l,000)  1907 $19.00 

Assessed  valuation  1907. -.3,254 ,234 1  Population  In  1900 4,922 

FARMINGTON.     Frank  J.  Smith,  Chairman  Town  Selectm'n 

This  town  Is  in  Strafford  County. 

LOANS —  When  Due. '  Sinking  fund 521,172 

4s  '98     J-J     556,500c Jan    1  1918  j  Assessed  valuation  1907...  1,087 ,980 

(Subject  to  call  after  Jan.  1  1908.)     i  Tax  rate  (per  51,000)  1907 ..528.877 

BONDED  DEBT  Nov.  1907.556,5001  Population  In  1900 2,265 

Floating  debt 14,771 1 

FRANKLIN.  Frank  H.  Daniell,  Clerk;  Frank  Proctor,  Treas. 
This  city  Is  In  Merrimack  County.     Incorporated  as  a  town  1828;  a  city 


When  Due. 


LOANS— 

Town  Bonds. 

4s  F-A  530,000 Aug  1  1917 

(Subject  to  call  1907.) 
Water  Bonds. 

4s  A-O     52,000 Apr  1  1914 

(Subject  to   call.) 
3Hs'06  MS  525 ,000c. -Mch  1  1916 

Refunding  Bonds. 
3'As         F-A  S10,000--Aug    1908'09 


Refunding  Water  Bonds. 

3!^s        A-O  580,000 Oct    1  1921 

BONDED  DEBT  Jan  1  "07. $152,300 

Note  debt 25,823 

Floating  debt... 8,745 

Tax  valuation  1906 2,861,270 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1000)  1906 518.50 

Population  in  1890 4,085 

Population  in  1900 5,845 


INTEREST  payable  at  First  National  Bank,  Boston,  or  Treasurer's  office. 

GORHAM.     S.  M.  Leavitt,  Treasurer. 

This  town  is  in  Coos  County. 


BONDED  DEBT  Feb  15  '07-560,000 

floating  debt 10,470 

Assessed  valuation  1907 875,116 

HAVERHILL.     Henry  W.  Keycs,  Selectman. 
This  town  Is  in  Grafton  County. 

BONDED  DEBT  Novl907     554,000  I  Population  In  1900 3,414 

Assessed  valuation  1906 1,456.841    Population  in  1907  (est.)  3  600 

Tax  rate  (per  51,000)  1906 519.60  I 

HILLSBOROUGH.     D.   W.  C.   Newman, 
This  town  is  In  Hillsborough  County. 

BONDED  DEBT  Oct  1907     541  .400  |  Tax  rate  (per  51 ,000)  1907 $24.50 

Assessed  valuation  1907 1 ,255,438 1  Population  in  1900  2  254 

HILLSBOROUGH     BRIDGE     FIRE     DISTRICT.     L.     E. 

Nichols,  Clerk  Fire  Commissioners. 


Tax  rate  (per  $1  000)  1907 526.10 

Population  In  1900 1,797 


Treasurer. 


BONDED  DEBT  Feb  15  '07-557,000 
Assessed  valuation  1907 877,438 


LOANS—  When  Due. 

Water  Bonds. 
4s  545,000 

Sewer  Bonds. 

4s  512,000 1908-1912 

HILLSBOROUGH  COUNTY.     A.  S.  Healy,  Treasurer. 

County  seats  are  Manchester  and  Nashua 
LOANS—  When  Due.  ,  BOND.  DEBT  Oct  1  '07_.     $239,800 

Building  Bonds.  I  Sinking  fund _    _  54  142 

4s  June  540,000c...  Junel  1921    Cash  on  hand  85  314 

4s  Mch  120 ,000c ..Mch   1  1915  ;  Tax  valuation  1906   .  67 ,574^322 

3s  July    52,800c July  1  1923  '  Population  in  1890-  93  247 

(Subject  to  call  July  1  1913.)  Population  In  1900 112,640 

Refunding  Bonds. 
4s  Sept  $27 ,000c--, .-Sept  1910  ! 

INTEREST  on  3s  is  payable  at  Manchester  National  Bank,  Manchester. 

HINSDALE.     C.   E.   Keyon,   Treasurer. 

This  town   is  In   Chesire  County. 
BONDED  DEBT  Mch  9  '07.526,000  I  Tax  rate  (per  $1,000)  1906  $24  00 

Floating  debt 1.750|  Population  in  1900.  1933 

Assessed  valuation  1906 1.027, 572  | 

JAFFREY.     J.  G.  Townsend,  Treasurer. 
This  town  Is  in  Cheshire  County. 


BOND     DEBT  Oct  1   1907.     $50,500 

Water  debt  (Included) 47,000 

Assessed  valuation  1907.. .1  .087, 336 

KEENE.     Wallace   L.    Mason,   City   Treasurer; 
Whitcomb,  City  Clerk. 
This  city  is  the  county  seat  of  Cheshire  County.     Incorporated  as  a  town 
1753;    as  city,  1874. 


Tax  rate  (per  $1,000)  1907 $18.50 

Population  In  1900 1.891 


Frank    H. 


LOANS— 

Sewer  Bonds. 
4s  J-J     $  15,000c. 

4s  J-J       10,000c 

Water  Bonds. 
4s  '91      A-O     $5.000c..Oct     1  1913 


When  Due. 

...July    1908 
..July  1  1909 


BONDED   DEBT  Oct    1907  $128,000 

Water  debt  (Included) 103,000 

Sinking  fund  Oct  1907 6,882 

Assessed  valuation  1907 7,209,682 

i  Assessment  aboul  full  value  ) 
Tax  rate  (per  $1 ,000)  1907 S17.00 


4s  '91      A-O     40,000c.-Oct  1  '14-'17    Population  in  1906  (est.).  10,000 

3Hs'87J-J        7,000c.-Jan    1  1910   Population  In  1900. 9.165 

3Vis'87  J-J       30,000c -Jan  1  Ml    13 
3Hs,02  J-J       21.000c.July  1  '09  '13 

INTEREST  is  payable  In  Boston  except  Water  4s  and  3 Ms  due  1919-13 
which  Is  payable  In  Keene. 

CITY  PROPERTY.— The  city  owns  Its  water-works,  valued  In  1906 
at  $228,000,  and  other  property  to  the  amount  of  $119,000.  Water-works 
are  more  than  self-supporting. 

LACONIA.     J.  F.  Trask,  Clerk. 

Laconia  (city)  Is  In  Belknap  County.      Incorporated  May  3  1893. 
LOANS—  When  Due.  |  BOX  DEI)  DEBT  Oct .'07       $198  000 

Town  Bonds.  Tax  valuation  1907      .  4  731    -'10 

4s  J-J    $65,000c — Jan    1  1912|  (Assessment  about  2-3  actual  value.) 

Sewer  and   Funding  Bonds.  Total  tax  (per  $1,000)  1907 $24.00 


4s  A-O$117,000c 1924 

Funding  Bonds. 

4s  $6,000c 1908-1910 

Notes. 
3  t_s        A  O     $2, 500c 
3s  Jan       5,000c. 

LANCASTER.      A 


loos  1909 
ran    1  1908 


Population  In  1890 6,143 

Population  In  1900 8,042 

Population  In  1907  (est.) 11,000 


[NTEREST  is  payable  In  Boston. 

R.  Timberlakc,  Treasurer. 


This   town   Is   In   Coos  County. 
BOND,  DEBT  Nov  i   1907. .$1  1,000    (Assessment  about    U  actual  value) 
I  loatlng  debt  30,800   Total  tax  rate  (per  $1  ,000)  '07. $27  50 

Water  precinct  bonds  (add)       52,500    Population  in  1900  3  196 

Assessed  valuation  1907        1,563,764 

LEBANON.      C.  S.  Ford,  Chairman  Selectmen. 

This  town  is  In  Grafton  County,      incorporated  1761. 


Total  valuation  1906 $2,718,272 

(Assessment    about  actual   value.) 
Total  tax  rate  (per  51,000)  '06. $23. 60 

Population  in  1906  (est.) 5,000 

Population  In   1900 4.965 


LOANS    -  When  Due. 

Is  M   \  X10.000c._Mav  1   1919 

BONDED  DEBT  Ocl  1  "07  $40,000 
Fire  precinct  debt  (add'l)  ..  40  089 
Fire  precinct  cash  and  s.  f._  13  r.07 
[NTEREST  Is  payable  In  Boston 
l.l  i:  \\<>\  CENTER  FIRE  PRECINCT.  F.  II  Hosford  Treasurer. 
LOANS    -  WhenDue.l      INTEREST  p. vabie  in  Boston. 

Ki'tundiiie:  Bonds. 
:.  !      '07   \1  X  $25,000    .      Nov  1    L927 1 

LISBON.     E.  FT.  Hailed,  Treasurer. 

This  town  is  in  Grafton  County. 
BONDED  DEBT  Feb  1907     $28,000 
Ine  debl  .       i  i  ,000 

ed  \  aluatlon  1906        I  .321  .7  17 

LITTLETON    (TOWN).      II.    E.    Richardson,    Treasurer. 

'I  Ills  town  and  village  of  same  name  are  In  Grafton  Countv. 
LOANS  Whm  Due.  I  TOTAL  DEBT  Ocl   1007      .$203,778 

Funding  Bond.  Assi    aed  val.  town,  115,937 

.1    I)    $60,000c       .Mine  I    I  .f,,,.  1 

Town  bonds,  4s $40. 000  Tas  rate  (per$l,000)  1007 $29.00 

and  light  bonds  ,.J.s.  193,000    Population  In  lnoo    -    -    -  4  066 

Hoatl nc:  debt 3.77s    Population  In  1906  (est.)   .   .     4.300 

INTEREST  on    the   funding   bonds  of   11107   Is   pavable  at    the  Atlantic 
National    Bank  In    Bo 


Tax  1  I   000)  L906 

Population  In  1900 


.$31.00 

.  ..2,221 


I(i 


\  ERMONT    DEBT  <>F  STATE. 


Vol..    | 


LITTLETON  (VILLAGE  i.      W.    \     I  uurer. 

BONDED   DBBT  Apr  luil7.J-Jo.oon    TO  I  AL  DLUT  Apr  1907 $54,037 

KlnalWiir  debt 14,037 

MANCHESTER.    JamesE.D  .         F.  L.  Allen,  Ttcm. 

I  o'  the  0OUD1  >arh  County.     Incur 

I    lu    IMS 


Brldgi  Bond*, 

.1  .1     $60,0000    ..July  1   IB11 
Improvement  B»n<]>. 

.i    .i  .i  jin  Jan 

\  1 I   100.0000 \|ir 

..Apr 
\  <>   100.0000.  ..Apr 
natarj   Bonds. 
5s  hoc. ..July  1  101.) 

l  ii ndini:  Bonds., 

iO  llilOC. 

000c 
I    \  O   in. 
Refunding  Bonds. 

15  A-O   J...  i 


117/.  n  l)u,  . 


1    1913 
1   1914 


Water  Bonds  -Ifontlnurtt). 

•.!  M    \  .'    00.0000    -  .  Nov    1    11113 
i      J  J      100.0000 July   1    1010 

.i  .i      00.00  fan    l  ism 2 

»ct     1  1914 

13     ,i  .1     loo     ■  ' uly  l  101$ 

1 ,0000     Deo    10  1:»13 

is  •■.it     .i  .i     100.0000       Jan    i 

ltt)\  It 


.  Apr 
.Apr 
.Apr 


I 

1   1011 

i  linn 


\or 


1  'o7      SI 

]  1 907           1.131 
\\  iter  deb  •  -  13 

■  ;  238. t) 

erty  1008     5,029,101 
Ion,  real.  .28,261 .454 

1  I92S  I  val .,  personal 7.152,038 

A-O     50,00  ie... Apr  1  1927  Total  valuation  1900.  85,413,540 

School  Bonds,  (Assessment  abotlt  70%  actual  value) 

18     .i.i     S80 ,0000. July  1  '08-'18  Taxrate (per 91,000)  1908 $19. lo 

.i.i      -io  .none      July]  1910   Population  In  1908  (est.) oo.ooo 

Tax    Adjustment    lionds.  Population  In    l'JOO 56,987 

12  .1  .1      SMI  ,000c...  July  1   1922    Population  In  1890 44,120 

\V:iter  Bonds. 

.'is  '98     r  l$loo,OOOc    -  Ans  i  ioi.il 

P  \R  VALUE.— The  city's  bonds  arc  for  $1,000  each,  except  part  of 
the  bridge  bonds,   which  arc  for  Sioo  and  $50 

INTEREST  on  bridge  bonds  of  lHSl  is  payable  at  Treasurer's  office. 
Manchester;  on  refunding  bonds  of  loo.-)  and  1907  I  Second  National  Batik 
us  in    Boston  at  the  Suffolk    Bank. 

MEREDITH  FIRE  DISTRICT.     D.  E.  Eaton,  Treasurer. 

Meredith  Is  In  Belknap  County. 
LOANS—  When  Due.',  BONDED  DEBT  Oct  2  1907.941,500 

Water  Bonds  1893.  valuation  ".hit  302,332 

4Hs       J-J    940.000c. .. July  "23-'26   i  Assessnieir  about     i  actual  value.) 
4Hs        A-0       1.500c. ..Oct    '08-'10   Taxi  1.000)1907.    .    .$2  84 

Population  In  1007  (est.) 

INTEREST  Is  payable  In  Boston. 

MERRIMACK  COUNTY.     P. 

County  seat  is  Concord. 
LOAN'S —  When  Due. 

Rebuilding  Bonds. 
3  J^s'02  J-J 


C.  Clougli,  Treasurer. 


Jing  1 


TOT.  BOM).  DEBT  Jan'07.$82,000 

Tax  valuation  1906 27,898,000 

95,000 Jan    1  1908   Population  In  1900 52,430 

12,000. .Jan  1  '09-'ll    Population  111  1890 49.435 

Funding  Bonds. 
4s  '97      A-O  $54.000-.-Oct  1  '08-'16 

MILFORD.     F.  W.  Sawyer,  Treasurer. 

This  town  Is  in  Hillsborough  County.     Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.    BOND.  DEBT  Nov  1  1907.5120.000 


Water  Bonds  of  '91  &  "93. 

4s      •    -J-J     $65,000 July  1  1921 

(Subject  to  call  after  July  1  1911.) 


4s 


Sinking  fund 42,160 

Town  valuation  1906 2,204.271 

(Assessment  Is  75%  of  real  value.) 


J-J     $10,000 July  1  1923   Total  tax  (per  $1,000)  '06 $20  00 


Schools  and  Funding. 

4s  F-A  $45.000 Feb    1  1924 


Population  In  1890... 3,014 

Population  1n  1900 3,739 


INTEREST  on  first  loan  Is  payable  In  Boston:  on  others  in  Milford. 

NASHUA.     Albert  Shedd,  Mayor;  Arthur  L.  Cyr,  City  Clerk; 

Jason  E.  Tolles,  Treasurer. 
This  city  is  in  Hillsborough  County.     Incorporated  June  28  1853. 
LOANS —  When  Due.  I       Refunding  Bonds. 

Engine  House— (gold).  3s  g  '01  J-J     $75, 000c July  1  1921 


4s  g '93  J-D    915,000c      .Junell918 

Funding    F'oating    Debt. 
4s  'ill     .1-1)  S20(),oooc_.Iune  1  '11-'15 
4sg'95  \I-.\  100.000c.    .May  1   1015 
•is  e  '08  J-J       42.5o.s  Olc.Jan  1  1918 

4s  '0  1      J-J        20.000c    .     .Janl    1924 
Floating    Debt,    School  and    Street. 


Is  g  '93  J-D  $200, 000c. 

School-Building. 
4s  g  '89  F-A  910,000c 
Is  '98      A-O      25,000c. 
3s  '03     A-O     60.000c 
4s  g  '05  J-J       10,000c 


...June  1  191. 


Vug 
.Oct 

.Oct 

July 


4s  '05      J-J        20,000 July  1  1925 

4s  '06      J-J        20.000 Tulv  1    1926 

BOND.  DEBT  Janl  1907. .$797,508 

Floating  debt 115.576 

TOTAL  DEBT  Jan  1  '07...   913,084 

Resources 283.875 

NET  DEBT  Jan  1  1907 629.209 

Assessed  valuation  1906__14.827.166 
1  (Assessment  about  75%  actual  val.) 

1   1909    Tax  rate  (per  $1,000)  1906 $2100 

1  1916    Est.  value  city  property $798,740 

1   1923    Population  in  1900_ _._23,898 

1  1925   Population    In    1890 19.311 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to  1915  is 
payable  at  the  City  Treasurer's  office:  on  the  school  building  bonds  due  in 
1909  by  Blake  Bros.  &  Co.,  Boston;  on  the  $75,000  and  $60,000  3s.  school 
building  bonds  flue  1925  and  refunding  bonds  due  1925  and  1926  at  the 
National  Shawmut  Bank,  Boston,  or  by  City  Treasurer:  on  all  others  at  City 
Treasurer's  office  or  at  the  National  Bank  of  the  Commonwealth,  Boston. 

NEWMARKET.     Frank  H.  Dugan,  Selectman 
This  town  Is  in  Rockingham  County. 

BONDED  DEBT  Nov  '07.  .  .$63,000  I  Tax  rate  (per  $1 .000)  1907 $22.30 

Floating    debt 18,500  [  Population  in  1900 2,892 

Assessed  valuation    1907.. .1,346, 826  | 

NEWPORT.     Sam.  D.  Lewis,  Selectman. 
^Thls_town  Is  in  Sullivan  County. 

When  Due. 


LOANS— 

Town  Notes. 
6s  MS  510.000c- -Mch  1  1909  j 
3s  Jan  «, 250 ..$1,000  yearly i 
3s  Jan        9,450 On  demand 

Sewer  Bonds. 

38  J-J       $3. 800c July 

(Subject  to  call  after  July  1 

Refunding  Bonds. 
3s  J-J     $68 ,000c.  __July 

(Subject  to  call  after  July  1 


1  19211 
1911.) 


1  1921 
1911.) 


Water  Bonds. 

3s  F-A   $2O,0O0c_..Aug   1  1921 

(Subject  to  call  Aug  1  1909.) 
'  4s  F-A  $50,000c_..Aug   1  1924 

(Subject  to  call  after  Aug  1    1909.) 
BOX  I).  DEBT  Feb  15  '07..  $14  1  ,900 

Floating  debt    27.700 

Water  debt  (Included) 70.000 

Tax  valuation  1906 1,623.644 

Total  tax  (per  $1,000)  '06 $21  50 

Population  In  1890 ..2,623 

Population  In  1900 3.126 

INTEREST  is  payable  at  office  of  Town  Treasurer. 

NORTHUMBERLAND.     F.  G.   McKellips,  Treasurer. 

This  town   is  In  (loos  County. 

BONDED  DEBT  Jan  1906     946,5841  Tax  rate  (per  $1,000)  1906 $22.60 

Assessed  valuation  1906  840,104 1  Population  In  1900 1 .977 

PENACOOK. 

This  town  Is  In  Merrimack  County. 

TOTAL  DEBT  Oct  1906 $70,000    Assessed  valuation  1905 $640,000 

Sinking  fund 70.000    'lax  rate  (per  $1,000)  1905 $22.30 

PETERBOROUGH.     Ezra  M.  Smith,  Chairman  of  Selectmen 

This  place  Is  In  Hillsborough  County. 

TOTAL  DEBT. Ian  1  1907.. .$56. loo    Pax  rate  (per  $1,000)  1906 $16.00 

Water  debt   (Included) 25. nun   Population  In  1900   _.. 2,527 

Assessed  valuation  1906 1,588,852    Population  In  1908  (est.) 2.600 

PITTSFIELD.     11.  B.  Fisher,  Treasurer. 

This  town  Is  In  Merrimack  County. 

bom).  DEBT  Feb  15  '07.    $31 ,000  Tax  rate  (per  $1 ,000)  looe $21.40 

Note  debt  (additional) 25 .210 (Population  In  1900 2  129 

Assessed  valuation  1906   ..1.230,4791 

PLYMOUTH. 

This  town  Is  In  Grafton  Countv. 

TOTAL  DEBT  Mch   1907. ..$36,000  Tax  1  ai .    (per  SI  .000)  1906 $26  30 

Assessed  valuation  1906 891.522  Population  In  1900 1.972 

PORTSMOUTH.     II.   B.  Prior,  Auditor;    J.  C.   Batchelder, 
Treasurer, 

This  city.  Incorporated  In  1849.  Is  one  of  the  county  seats  of  Rockingham 
County.  The  city  Issued  $•')  13.000  bonds  in  aid  of  the  Porl unoutn  -v-  Dover 
RR.  and  received  In  return  stock  of  the  par  value  of  $344,000.  Part  of 
this  stock  has  been  sold  at  various  times  and  the  proceeds  applied  to  the 
payment  of  the  railroad  bonds.     When  the  I'.  <!.  D.  RR.  was  absorbed  by 


the  Boston  &  Maine,  the  stock  ov.  1  city  was  tubal  ock  In 

Board  of  Siiildne 

lion  9  ol  the    "Municipal  Bond  Act 


lly  In   the!: 
'-'JANS-  When  Due.         W.trr   Bond.. 

School   Itondi.  12     J-J  9)1  (  1    mi; 

0.  1   1914    3    \t'0Z  .1 
■•'    Bonds  Refunding   Water  Bond-. 

I  1    1914    4s  f  '07  JJ   IK.o.oooc.  ..Jan    1  1927 
Ucfunding   Bon  Ii    111. Ill   Ui  1 

A  O   947,000c        Oct  1 

luht  i  undinic  itond»  Sinking  fund 

[j    I   1916 
Hi  yh-s.  hool  Bond  i 

I 
Portsmouth   A    Dover  k«.      Rel 

4s  '93     J  J  $160, Jan    1  1913   Population  In  199 

tlatlon  In  19  ; 0.637 

I  VTEREST  Is  payable  at 
Bank.    BostO 

TAX   FREE.     -None  of  the  above  bonds  are  taxed  In    Po: 

PAR  VAL!   E     -Bonds  8  •    In  I o  and  $1,001    : 

CITY  PROPERTY.  owns,  In  addition  to  the    water  woi 

the  N.  Y.  .\.  H.  &  ii.  rr.  stock  above  mentloi 

.    &e.,    which    Is    valued   .'it    $188, OHO;    personal    pro; 

fire  department)  valued  at  $47,345.     The  market  value  ol  the  X.  Y.  x.  H. 
&   II.   RK.  stock  held  by  the  city  on  (Jet.  1   1907  was  $119 

RAYMOND.     \V.  J.  Dudley,  Selectman. 

This  town  is  in  Rockingham  County. 
BONDED  1)1. in 

Floating  debt  1.690    Population  in  1900  .    1,100 

1  ii  valuation  1907.  1  16,481 

ROCHESTER.     Horace  L.  Worcester,  City  Clerk. 

This  city  Is  In  StraMord  County.  Incorporated"  1891.     Bonds  are  tax 
exempt. 

LOANS —  When  Due.  TOTAL  DEBT  Jan.  1  1907.9357.  J33 

Sewer  Bonds.  Assets     . 21.227 

3Hs        J-J     $65,000c..Jan  1  '08-'17  Tax  valuation  1906 4.2: 

Water  Bonds.  essment  about  %  actual  value.) 

4s  '92     J-D  $18O,000c._.Junc  1   1922  Total  tax  (per  $1 .000)  '06 $20  00 

BONDED  DEBT  Jan.  1  "07  $235,000  Population  In  1890 7,396 

Floating  debt    122.435  Population  In  1900 8,466 

INTEREST  Is  payable  In  Boston. 

ROCKINGHAM  COUNTY.     John  K.  Bates,  Treasurer. 

County  seats  are  Exeter  and  Portsmouth. 
LOAXS —  When  Due.        Building  Bonds. 

Court  House  Bonds.  1893.  4s  J-D    $80. 000c June  11911 

4s  J-J     $40,000C. -July  1  1918    BONDED  DEBT  Oct  1907. $176,000 

Funding  Bonds.  Tax  valuation  1906. 29.144.678 

3)_s        A-O  $21, 000c. ..Apr   '08-'10   Population  in  1890 49.650 

3s  Oct      35,000c_..Oct    11921    Population  In  1900 51.118 

INTEREST  on  court-house  and  building  bonds  Is  payable  at  First  Na- 
tional Bank.  Boston:  on  other  bonds  In  Portsmouth. 

SALEM.     James  Ewins,  Treasurer. 

This  town  is  in  Rockincham  Countv. 
BONDED  DEBT  Oct  5^07    $52  000  [Tax  rate  (per  $1 ,000)  1907    ...$23. 60 

Floating  debt    .. ...        10.000  !  Population  In  1900. . 

Assessed  valuation  1907.  _  .1  ,209,836  | 

SOMERS WORTH.     E.  C.  Andrews,  Clerk. 

This  city  is  In  Straflord  County. 

LOANS —  When  Due.  Floating  debt $40,549 

Qen'I  Indebtedness  Bonds.  TOTAL  DEBT  July  1907..  ..".: . 

fS4.000c.Oct  1  '08-'09  Sinking  fund 13.130 

4s  A-O  \  20, 000c. Oct  1  "10-'14  Value  of  cltv  property 322,700 

1 15, 000c. Oct  1  '15-'17  Assessed  valuation,  real. ..1,810, 667 

l63.000c_.Oct    11918.  Assessed  val..  personal 2.045,051 

Water-Works-Bonds.  Total  valuation  1906 3.855,718 

($  15, 000c  Oct  1  '08-' 12  (Assessment  about  70%  actual  value) 

4s  A-O  \    20,000cOct  1  '13-'17  Tax  rate  (per  $1,000)  '06 $17  50 

I    132, OOOc.Oct  1  1918  Population  In  1906  (est.) 8.000 

BONDED  DEBT  Julv  1907. $273. 000  Population  In  1900 7.023 

INTEREST  Is  payable  at  Old  Colony  Trust  Co..  Boston. 

STRAFFORD  COUNTY.     S.  D.  Wentworth,  Treasurer. 

Dover  is  the  county  seat. 
LOANS—  When  Due.  '  NET  DEBT  Jan  1  1907..       $49,411 

4s    '91    J-D    $70 ,000c  ..Dec    1  1911    Assessed  valuation  1906. .22.07 

BOXDED  DEBT  Jan  1  ,07.-$70.000  I  Population  In  1900 39.357 

Sinking   fund 20,589 

INTEREST  Is  payable  in  Boston.  Mass. 

TAX  EXEMPT. — Bonds  are  free  from  taxation. 

SUNAPEE.     Chas.  ().  Bailey,  Chairman  Board  of  Selectmen. 

This  town  is  in  Sullivan  County. 
BOXDED  DEBT  Apr  1  '07    $25 ,0001  Tax  rate  (per  $1 .000)  1900    .     $20.-10 

Floating  debt    1 1 ,500   Population  in  1900    .946 

Vssessed  valuation  1906..         743.646 1 

WALPOLE.     F.  A.  Spaulding,  Town  Treasurer. 

This  town  Is  In  Cheshire  County. 


When  Due. 


TOTAL  DEBT  Oct  1907      .     $41,000 
Vssessed  valuation  1907      .1,835.532 

Tax  rate  (per  $1,000)  1907 $17.00 

Population  In  1900 2.693 


Selectman. 


LOANS— 

Bridge  Bonds. 

5s  A-O   $41  ,000c 

($2,000  yearly.) 

INTEREST  payable  In  Keene 

WHITEFIELD.     J.  N.  Burns 

This  town  Is  In  Coos  County. 
TOTAL  DEBT  Nov  1907. ..$73,969   Tax  rate  (per  $1,000)  1907.  ..$28.80 

Water  debt  (included) Population  In  1900 2.157 

Assessed  valuation  1907 878,633   Population  In  1906  (est.) . 

WILTON.      R.  M.  Moore,  Treasurer. 
This  town  Is  In  Hillsborough  Countv. 

BONDED  DEBT  Feb  1  .">  '07.$45.000     Vssessed  valuation  1906 $971,768 

floating  debt  ...    31.200  Tax  rate  (per$l.  000)  1906   . 

TOTAL  DEBT  Feb  15  1907.   76,200' Population  In  1900 1.696 

Cash  on  hand        866!  Population  In  1907  (est.) 1.900 

WOLFEBORO.       Joseph  Lewando,  Treasurer. 
This  town  Is  In  Carroll  County. 

Town  bonds,  3  Ms $34,000!  Assessed  valuation  1906.  .$1 ,202  .844 

Water  bonds.  JUg 57.000  Tax  rate  i per  $1  .000)  1906 $19  .so 

BOND.  DEBT  Feb  15  1907..  91,000! Population  1900 ...2.390 

State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  (fee. 

Admitted  as  a  State  (Act  Feb.  IS  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1908) Fletcher  D.  Proctor 

Bee.  of  State  (term  expires  Oct.  1908).  Frederick  G.Fleetwood 

Treasurer  (term  expires  Oct.  190S) Edward  H.  Deavitt 

LEGISLATURE   meets   biennially   In   even   years   the   Orst   Wednesday 
In  October,  and  length  of  session  Is  not  limited. 


!N"OV.  1007. 
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HISTORY  OF   DEBT. — For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 

The  liabilities  of  the  State  on  July  1  1906  were  as  follows: 

LOANS—  — Interest. —     Principal.  - 

Name  and  Purpose.  Bate.  Payable, 

Agricultural  College  Fund 6 

Floating  debt -- 

State  &  school  tax  to  be  distrib'd.     8 

do     highway     do  do  5 


When  Due.        Outstand'g 
J  &  D     June  1   1910      $135,500  00 

__ 61,129  00 

150,387  00 

97,701  00 

1  INTEREST  is  payable  at  the  State  treasury. 
TOTAL   DEBT,   &c. — The  total  debt  of  the  State  on  July  1   1906  was 
$444,718  55.     On  July  1  1906  cash  on  hand  and  in  banks  was  $394,555. 

ASSESSED  VALUATION  AND  TAX  RATE. — In  addition  to  the  valua- 
tions below,  the  State  assessed  (1906)  $52,627,217  deposits  in  savings  banks 
and  trust  companies  at  the  rate  of  7-10  of  1%:  also  appraised  the  value  of 
railroad  property  at  $29,055,460,  such  property  paying  a  tax  of  2J^%  on 
the  gross  earnings. 

Assessed  valuation. Stale  tax 

Years —  Real.  Personal.  Total.        rate  per  M 

1906  .$129,376,413  $61,179,732  $190,556,145  None 

1905""  .        127,993,677  59,838,143  187,831,820  None 

1904""  "         126,473,245  59,410,331  185,883,576  None 

1903    "  125.350,298  58,239,951  183,590,249  None 

1902""        ~  120,831,099  59,828,165  180,659,264  $0  75 

1901."  "  119,783,775  59,231,217  179,014,992  0  75 

1900    "  ""  118,950,024  58,293,598  177,243,622  1  00 

1898 116,141,979  58,621,654  174,763,633  0  50 

1895  "    "         112,099,284  61,700,471  173,799,755  1  20 

1890"  -    ---    112,895,125  65,157.388  178,052,513  

There  was  no  direct  tax  for  State  purposes  levied  in  either  1903, 1904, 1805 
or  1906.  A  tax  of  $1  30  per  $1,000,  however,  consisting  of  a  State  school  tax  of 
80  cents  and  a  State  highway  tax  of  50  cents  was  collected  and  re-dlstributed 
to  towns  on  a  basis  of  the  number  of  schools  and  road  mileage,  the  State, 
for  the  sake  of  equalizing  its  distribution,  acting  as  agent  in  the  matter. 
Prior  to  1902  this  tax  was  $1  per  $1,000. 

DEBT  LIMITATIONS. — There  appears  to  be  nothing  in  the  Constitu- 
tion or  in  the  Statutes  of  Vermont  providing  for  a  general  limit  to  the  debt- 
making  power  of  municipalities.  Whatever  In  each  case  the  Legislature 
authorizes,  the  city,  town,  county  or  other  civil  division  can  issue.  Of  course 
the  purpose  of  the  improvement  must  be  of  a  public  character.  Railroad 
subscriptions  by  towns  are  authorized  by  Section  3102,  Chapter  141,  of 
the  Revised  Statutes  of  1894    the  section  being  as  follows. 

SECTION  3102.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law  by  issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  it  directs,  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town  at 
the  time.     Such  aid  shall  be  given  as  provided  In  this  chapter. 

It  will  be  noticed  that  this  section  contains  a  limit  to  the  power  granted  of 
making  subscriptions  in  aid  of  railroads— to  wit:  That  the  subscriptions 
shall  not  exceed  eight  times  "the  grand  list."  To  evolve  the  "grand  list" 
In  Vermont,  the  authorities  first  prepare  a  schedule  of  all  the  property,  real 
and  personal,  of  each  Individual,  with  valuations  entered  at  their  real  value 
In  money,  deducting  debts  owing:  after  this  Is  done  "the  grand  list"  is  made 
up  by  taking  1%  of  that  amount,  according  to  Section  360,  Chapter  26,  of 
the  Revised  Statutes  of  1894,  which  is  as  follows:  "All  real  and  personal 
"estate  shall,  except  as  otherwise  provided,  be  set  in  the  list  at  1%  of  its 
"value  In  money  on  the  first  day  of  April  of  the  year  of  Its  appraisal." 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions  In 
aid  of  railroads,  are  other  sections  describing  the  method  In  which  these 
subscriptions  must  be  made,  by  calling  a  town  meeting,  voting,  &c,  &c. 
Then  follows  Section  3108,  authorizing  the  Issue  of  bonds. 

SECTION  3108.  Such  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The  only  other  general  authority  granted  for  the  Issue  of  bonds  by  munici- 
pal corporations  in  Vermont  Is  that  given  for  refunding  outstanding  bonds 
and  notes  and  for  road-making  apparatus.  The  Sections  which  grant  these 
powers  are  Sections  3111  to  3120,  inclusive,  Chapter  141  of  the  Revised 
Statutes  of  1894.     Section  3111  is  as  follows: 

SECTION  3111.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3112  to  3115,  Inclusive,  give  the  method  of  Issuing  such  bonds. 
By  Section  3116  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns  by  the  two 
sections  last  above  cited. 

SECTION  3118.  A  town,  city  or  Incorporated  village  may  Issue  bonds 
to  an  amount  not  exceeding  three  times  Its  grand  list,  for  the  purpose  of 
purchasing  road-making  apparatus  and  for  building  permanent  highways 
within  the  limits  of  such  town,  city  or  village. 

Sections  3119  and  3120  provide  for  the  method  of  Issuing  such  bonds. 
The  only  other  section  which  we  need  quote  Is  Section  3083  of  Chapter 
139,  which  names  the  objects  for  which  towns  may  vote  money.     If  money 
is  appropriated  for  any  other  object,  the  Charter  or  a  special  statute  must 
be  looked  to  for  the  authority. 

SECTION  3083.     Towns  may  vote  such  sums  of  money  as  they  deem 
necessary  for  the  support  of  the  poor,  for  laying  out  and  repairing  highways. 
for  the  prosecution  and  defense  of  the  common  rights  and  Interests  of  the 
Inhabitants,  and  for  other  necessary  Incidental  town  expenses. 
POPULATION  OF  STATE.— United  States  Census: 

1900 343,641     1860 315,098  1  1820 235,981 

1890 382,422    1850 314,120    1810 217,895 

1880 332,2X6    1840 291,948  !  1800 154,465 

1870 ...330.551    1830 280,652    1790 85.425 

SAVINGS  BANKS  IN  VESTMENTS— PRI VI LEOES  AND  RESTRIC- 
TIONS.— The  provisions  of  the  law  relating  to  savings  banks  are  found  In 
Chapter  174  of  the  Vermont  statutes.  Sections  4066  to  4131,  Inclusive,  as 
amended  from  time  to  time.  The  first  section  having  reference  to  Invest- 
ments Is  Section  4096,  which  treats  of  real  estate  mortgages .  As  amended  In 
1904  It  authorizes  the  Investment  of  80%  of  the  assets  In  such  mortgages, 
one-sixth  at  least  of  which  "shall  be  upon  real  estate  In  this  State" — that 
Is.  Vermont.  A  proviso  adds  that  only  60%  of  the  assets  may  be  Invested 
In  morgtages  on  real  estate  outside  of  Vermont.  If  the  Investment  Is  on 
mortgage  of  unimproved  or  unproductive  real  estate,  the  amount  of  such 
Investment  Is  limited  to  40?'o.  Sections  4097  and  4098  relate  only  to  ob- 
taining and  i  insurance,  Section  1099  (as  amended  in  1900)  is  as 
follows,  and  ha  ment  on  personal  security. 

SECTION  4009.  No  loans  or  Investments  on  personal  Becurlty  shall  be 
made  exeept  upon  at  least  two  approved  names,  not  less  than  two  of  whom 
reside  In  this  State  or  within  fifty  miles  or  the  Institution  making  such  In- 
■  Hi.  or  upon  note,  nr  accepted  drafts  given  by  individuals,  firms  or 
corporations  residing  without  the  State  for  goods  manufactured  within  the 
State,  and  payable  to  Individuals,  firms  or  corporations  located  within  the 
State,  am!  such  personal  loans  or  Investments  shall  noi  be  for  a  longer 
time  than  one  year:  and  not  more  than  one-third  of  the  assets  of  a  savings 
bank,  savings  Institution  or  trust  company  shall  be  Invested  In  personal 
securities. 

Seetlon  410n  only  covers  a  single  point;  that  Is  to  say.  It  restricts  to  fire 
per  cent  of  the  deposits  the  amount  which  a  savings   bank  may  In- 
the  lot  and   building   for  the  transaction  of  Its  business,  and  addl 
revenue  may  be  derived  from  portions  of  the  building  not  required  for  th<- 
bank's  use.     The  next  section   (Seetlon    1101)   cover  |    Important 

of  the  provisions  relating  to  Investments  t  hat  are  contained  In  the  law.  We 
give  the  section  In  full  below.  The  separation  Into  paragraphs  and  the 
figures  In  parentheses  which  number  and  begin  the  paragraphs  arc  our  own. 


SECTION  4101.  With  the  foregoing  exceptions,  the  moneys  deposited 
In  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and  the  in- 
come therefrom,  shall  be  Invested  only  as  follows: 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  Interest  of  which  the  faith  of  the  United  States 
Is  pledged: 

(2.)  In  the  bonds  or  notes  of  the  counties,  cities,  towns,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 

(3.)  In  the  stock  of  any  national  bank  in  the  New  England  States, 
New  York,  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis: 
In  the  stock  of  any  banking  association  or  trust  company  Incorporated 
under  the  authority  of  and  located  In  this  State: 

(4.)  In  the  municipal  bonds,  not  Issued  in  aid  of  railroads,  of  counties, 
cities  and  towns  of  five  thousand  or  more  Inhabitants  In  the  States  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri,  and  In  counties,  cities  and  towns 
of  ten  thousand  or  more  inhabitants  In  the  States  of  Kansas,  Nebraska, 
North  Dakota,  South  Dakota,  Oregon  and  Washington:  but  no  Investment 
shall  be  made  In  any  of  the  counties,  cities  or  towns  In  the  States  above 
named,  except  in  cities  of  fifty  thousand  or  more  inhabitants,  where  the 
municipal  Indebtedness  of  such  county,  city  or  town  exceeds  five  per  cent 
of  Its  assessed  valuation,  and  when  not  issued  in  aid  of  railroads; 

(5.)  In  the  school  bonds  and  Independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  in  the  school  bonds  and 
Independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  Inhabitants  in  the  States  of  Kansas,  Nebraska,  North  Dakota. 
South  Dakota,  Oregon  and  Washington,  where  the  amount  of  such  bonds 
Issued  does  not  exceed  five  per  cent  of  the  assessed  valuation  of  the  respec- 
tive cities,  towns  and  school  districts; 

(6.)  In  the  public  funds  of  any  of  the  States  named  In  this  section;  In 
notes  with  a  pledge  of  any  of  the  aforesaid  securities.  Including  deposit 
books  or  deposit  receipts  issued  by  a  savings  bank,  savings  Institution  or 
trust  company  or  banking  association  located  In  this  State,  as  collateral, 
such  notes  not  to  exceed  the  par  or  market  value  of  such  security; 

(7.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  investment  or  as  security  for  loans,  more  than  ten  per  cent 
of  the  capital  stock  of  any  one  bank,  nor  invest  more  than  ten  per  cent  of 
its  deposits,  nor  more  than  thirty-five  thousand  dollars  in  the  capital  stock 
of  any  one  bank;  and  no  such  Investments  shall  be  made  In  the  capital  stock 
of  any  sucn  banks,  owned  or  loaned  upon,  to  exceed  In  the  aggregate  one- 
fourth  of  the  deposits  of  any  savings  bank,  savings  Institution  or  trust  com- 
pany. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation, 
&c  .  Is  restricted  by  the  next  section,  and  we  give  It  In  full.     It  Is  as  follows: 

SECTION  4102.  No  savings  bank,  savings  institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  individual  mem- 
bers thereof,  more  than  five  per  cent  of  its  deposits,  nor  more  than  thirty 
thousand  dollars:  nor  shall  such  loans  on  personal  security  exceed  ten  thou- 
sand dollars,  until  its  deposits  amount  to  one  mUlion  dollars,  after  which 
the  sums  so  loaned  may  be  Increased  one  per  cent  of  the  deposits  In  excess 
of  the  one  million  dollars;  but  this  section  shall  not  apply  to  United  States 
bonds  or  municipal  bonds,  or  notes  with  such  bonds  as  collateral. 

We  also  give  Section  4106  In  full.  It  confers  authority  upon  savings 
banks  to  make  deposits  on  call  in  banks  and  trust  companies  in  certain 
States  and  cities,  and  is  as  follows: 

SECTION  4106.  The  words  "trust  company"  In  this  chapter  shall  be 
construed  to  Include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  institution  or  trust  company  may  deposit  on  call  in  banks, 
banking  associations  or  trust  companies  in  this  State,  or  in  the  cities  of  New 
York,  Boston,  Chicago,  Albany,  Philadelphia  or  Concord,  New  Hampshire, 
or  in  any  other  legal  designated  depository  under  the  laws  of  the  United 
States,  or  in  national  banks  in  the  cities  of  St.  Paul,  Minneapolis  and  Kan- 
sas City,  with  or  without  interest,  as  may  be  agreed  upon,  sums  not  ex- 
ceeding in  the  aggregate  twenty  per  cent  of  the  assets  of  such  savings  bank, 
savings  institution  or  trust  company. 

Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  It  must  be  sold  within 
five  years,  unless  certain  prescribed  steps  are  taken,  when  an  extension  may 
be  granted  by  the  Inspector  of  Finance  for  not  exceeding  three  years  addi- 
tional. Section  4108  authorizes  savings  banks  to  demand  and  receive  on 
loans  6%  Interest.  

CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  VERMONT. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "additional  statements"  at  the  end  of  this  State. 

EARRE.     James  Mackay,  Treasurer. 

This  city  Is  in  Washington  County.     Incorporated  IS95. 
LOANS—  When  Due. ' 

Refunding  Bonds,  1896. 
4s  M-N  $30, 000c. May  1  '11  &'16 

4s  J-.I        57,500c. ..July  1   1914 

Water    Bonds. 

4s  J-D     $90. 000c 1908-'25 

4s  J-D      35,000c. ..  June  1  1914 

3Hs        J-J       25, 000c...  Jan    1  1920 

(Subject  to  call  Jan  1  1915.) 

3Hs        J-J     $60,000c. .July  1  1922 

(Subject  to  call  Jan  1    1918.) 

INTEREST  on  refunding  bonds 
Redemption  of  Boston;  on  other  bonds  at  National  Bank  of  Barre 

BENNINGTON  (TOWN).     C.  H.  Dewey,  Treasurer. 

A  shire  town  In  Bennington  County. 
LOANS —  When  Due.  |  Total  valuation  1907...    .$5,237  165 

Refunding  Bonds.  (Assessment  60%  actual  value') 

4s  J-J  $100,000c...JuIy  1  1917   Tax  rate  (per  $1,000)   1907        S'2  50 

BONDED  DEBT  Oct    1907. $100,000    Population  in  1900  "8  033 

INTEREST  Is  payable  In  Bennington.  

BRATTLEBORO.     W.  H.  Brackett,  Treasurer. 

This  town  Is  In  Windham  County. 
LOANS—  Wlwn  Due.  i  TOTAL  DEBT  Nov  1 

Bridge   Bonds.  Total  valuation  1006 

4s  J-J     $15,000c July  1  1918    (Assessment  about  60%  actual  value) 

3s  A-O     29.000C...  April  1  1923    Total  tax  rate  (per  $1  .000)  '06   $1  7  90 

(Subject  to  call  April  1  1913.)  Population  In  1908  (est.)  7  982 

Town  Hall  &   Funding  Bonds.  Population  In  1900.  6  640 

4s  J-J     $33,O00c 1908-1918    Population  In  1905  "V482 

INTEREST  on  town  hall  bonds  Is  payable  In  New  York":  on  other'lssues 
|n    Ilrattlehoro. 

BRISTOL.      F.  R.  Dickeman,  Treasurer. 

This  village  Is  in   Addison  Countv. 
BONDED  DEBT   Sept '07     $55.0001  Tax  rate  (per  $1,000)  1907       $1750 

Floating     (let)t. 8,000    Population  In   1:1117  (est    1  '     1   500 

Assessed  valuation  I0O7     .       $811,7061 

BURLINGTON.  W  .  J.   Bigelow,  Mayor;  L.  0.  Grant, Treas. 

This  city  Is  In  Chittenden  County.  Incorporated  Feb.  21  1865  [$150  - 
000  electric  light  bonds  have  been  \ ot  -<i:    $97,000  Issued.] 


Sewer    Bonds. 

4s  J-J     $75.000c Jan    1  1909 

BOND.   DEBT  Nov  12  '07.   $372,500 

Floating  debt 12.314 

Sinking  fund      .. 42  173 

Water  debt   (Included) 2 10. 000 

Tax  valuation   1007 4,316  126 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$25.90 
Population  In  1907  (est.)..        12.000 

Population  In  1900 8  448 

Is  payable  at  the   National    Bank  of 


07.      $74,000 
5.133.894 


LOANS—  When  Due. 

Street  Improvement  Bond*. 
4s  J-J     $40,000. July       1917-M8 

4s  J-J        20,000 ...1915 

3  Ms        .1  .1       .10,000 July  1  1923 

I  Icctrlc   Light  Bonds. 

4s  '04      J-J      $58,000 July  1    1934 

4s  '06     .1  .1     130,000    luly  1  1936 

School    Bonds 


•I 
I  - 
4s 
8  Ha 
8  M  ■ 

4s  '04 


Refunding  Water  Bonds. 

4s  J-.I     $80,000 Jan    1  1914 

Is    06      .1  .1      100,000 July  1  1926 

Refunding    Bonds. 

4s  J-.I     $10,000 Ian    1  1913 

4s  J-J        15,000    Ian    1   1914 

4s  A  O   100,000 Apr   1  1931 

(Subject  to  call   April   1    191  1.) 

in  Ml      A.-0  887,000  Sept  1   1929 

HON  D.  DEBT  Ocl  1  -07         88  18,000 

Sinking  fund  .isseis  7"  i  ]  r, 

NET  DEBT  Ocl   1    1007  77(Vss  i 


A  0  $.".0.000 Apr  1  1013 

J-.I       20,000 Ian    1  1814 

A-O     25,000 Oct    1   1815 

.l-.I        85,000 luly  1    1023    Tax   valuation    1007 

.1-1)      26.000    ...Dee    1   1024    (Assessm't  about  75%  actual'  value  1 
HI    M-N  32.OOOr_._May  1    1821    Ta  \  rate  (per  Jl  ,(100)    ]007        $10  00 

J-J        38,000 luly  1   1834    Population   In    i.soo  """14  M)0 

Water  Bond*  Population  In   1000  18*640 

4s  .1  .1     658,000         .lan    1   loio    Population  In  1907  (est.) 

I VI  on    the    refunding    railroad    bonds    Is     payable     at 

Fourth  National  Hank,  New  York;  on  all  othei   bondi   al  the  offloe  of  the 

City  Treasurer. 
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MASSACHUSETTS    DEBT  OF  STATE. 


Vol*  i. \\\\. 


ESSEX  JUNCTION.      All.  n  Martin,  CI 
Thl  ■  lalttenden  county. 

H(>\  !    i),  t  HM17.  .  $42  0)    1907.  . 

40. 000    Pop  .1,141 

iluntlon  luofl      ...531,207   PopuUtlo  1,500 

m. hi  aiiout  ;»  actual  vali 

FAIR  HAVEN.      Win.   F.  Walk,  r,  Twa    in  r. 

This  village  Is  In  Rutland  County. 
LOAN  ll'/i<  n  Due.  I Tax  vain  I  »1. 208,600 

Water  and   Sewer  Bonds.  1  'it  i.hout  --.'1  actual 

4s  .1  I)   $30,000o.   .June!  1921  village  lax  (pel  11,000)  1006. .14.60 


1900  2,470 

1906  (eat.) 2.nou 


(Subject  to  call  .rune  1  191.1.)         |  I'upuiat ton  li 
.11    DEBT  Oct    1907.166,0001  Population  tl 
INTEREST  payable  by  Village  Treasurer. 

HARDWICK.     c.  1,.  French,  President. 

Thta  vtUace  K  In  Caledonia  County. 
BONDED   DEBT  Oct   1907.143.000  Tax  rate  (pei   11,000)  1006.. .$26. 50 

Watei  debt  (Included)       ..       8.000  Population  in  1900  1,384 

■  a  valuation  1907        724,047  Population  In  1906  (eat.) 2,300 

(Assessment  ..bout  2  ;i  actual  v... 

MIDDLEBURY  (TOWN).    C.  E.  Pinney,  Treasurer. 

Ml.ldltbury  town.  Including  the  village  of  the  same  name,  Is  situated  In 
Addison  County. 
LOANS—  When  Due.  I  Tax  valuation  1907       -    .$2,181,623 

Refunding  It.inds.  I  (Assessment  about  2-3  actual  value.) 
I-  A  t)  $16,750r  Oct  1  '08  17Totaltax  (per  $1,000)  1907. .$16  50 
BONDED  i)i:ni' \o\  1907    $16.7501  Population  in  tuoa  (eat.) 3,000 

INTEREST  payable  at  the  National  Dank  or  Mlddleburv. 
MIDDLEBURY  (VILLAGE).     C.  E.  Pinney,  Treasurer 

A  village  In  Addison  County. 
LOANS—  When  Due.    BONDED  DEBT  Nov  1007     J90.500 

Water  Bonds.  Tax  valuation  1907 $1,458,117 

4s  J-J     $30,000c   1921    (Assessment  about  2-3  actual  value.) 

4s  M-N    50,000c...May  1  1941    Tax  rate  (per  $1,000)   1907.. .$16  50 


Population  In  1890. 1.762 

Population  In  1900.. 1,897 

Population  In  1906  (est.) 2.000 


(Subject  to  call  May  1  1921.) 
Sewer  Bonds. 

5s  var    Sio.r.oor various 

(Subject  to  call.) 
MONTPELIER.     T.  R.  Merrill,  Treasurer. 

The  city   Is   situated   In   Washington   County.     On   March   5    1895   the 
town,  village  and  school  district  were  consolidated  under  a  city  charter. 
LOANS —  When  Due.        City    Stable    Bonds. 

School   Bonds.  4s  '07      A-O     $3,000 Jan    1912 

3   l-5s      M-N  $30,000 Nov  1  1920         Citv  Hall  Bonds. 

(Subject  to  call  Nov  1   1910.)          3V£s'(>7  M-N  SSO.OOOc.  ..May  1  1927 
Funding  Bonds.                                           BOND.  DEBT  Nov  1  '07..  $130,500 
4s '97      J-J     $12,500 Aug  1  1917    Floating  debt 10,000 


(Subject  to  call  Aug  1  1907.) 
Bridge   Bonds. 

3  l-5s     A-O  $15,000 Nov  1  1920 

(Subject  to  call  Nov  1  1910.) 
Refunding   Bonds. 

3s  A-O  $40.000 Apr   1  1919 

(Subject    to    call    1904.) 
INTEREST  Is  pa 

MORRISVILLE 


Tax  valuation  1906.. 5,705,887 

(Assessment  about  %  actual  value.) 

Total  tax  (per  $1,000)   1906. .$15  00 

Value  of  water  works  owned  SI 50 .000 

do  other  real  est  owned..   116,500 

Population  In  1900. 6,266 

Population  In  1906  (est.) 7.400 

ayable  at  the  Treasurer's  office. 

C.  Stafford,  Treas.  Water  &  Light  Com. 


Lamoille  County. 
LOANS —  When  Due.   Floating  debt $15,800 

Water  &  Electric  Light  Bonds.  TOTAL  DEBT  Apr  1  1906.      49,800 

4s  F-A  $10.000 Feb   1  1910   Total  valuation  1905 1,125,924 

4s  F-A     10,000 Feb   11915    (Assessment  about  1-3  actual  value.) 

4s  F-A     10,000 Feb   1  1920   Tax  rate  (per  $1,000)   1905. ..$20  00 

BONDED  DEBT  Apr  1  '06. $34,000   Population  in  1900 1,262 

INTEREST  Is  payable  at  the  National  Bank  of  Redemption,  Boston. 

NORTHFIELD.     Henry  L.  Kenyon,  Treasurer. 

This  village  is  In  Washington  County. 
LOANS—  When  Due.    TOTAL  DEBT  July  1  1907. $120, 268 

Elec.  Light  &  Power  Bonds.  Sink,  fund  &  other  assets.-  833 

4s  JO    $26,000 1917    NET   DEBT  July  1   1907...    119,435 

(S21, 000  subject  to  call  June  1  1907.)    Assessed  valuation   1907 995.897 

Water  Bonds.  (Assessment     about    actual     value.) 

S'-'.s         MS  $85,000 Tax  rate  (per  $1,000)   1907 $7.50 

BONDED  DEBT  July  1  '07  $111,000  '.  Population  in  1900 1,508 

Floating  debt 9,268,  Population  in  1907  (est.) 4,000 

INTEREST  on  the  electric-light  and  power  bonds  is  payable  in  New  York 
or  Northlield;  on  the  water  bonds  at  Northfield. 
PROCTOR.     L.  H.  Baldwin,  Treasurer. 

This  village  is  in  Rutland  County.       Incorporated  in  1884. 
LOANS —  When  Due.  j  BOND.  DEBT  Oct  1  '07..     $94,000 

Water  and  Sewer  Bonds.  'Total  valuation  1907 2,101,890 

f$14,000r.Jan  1  1908-14  1  Total  tax  (per  $1,000)  '07 $16.00 

3s  J-J  \   30,000r.Jan  1  1915-24  |  Population  In  1900 2.013 

I   40.000r.Jan  1  1925-34 
I   10.0O0r.Jan  1  1936 
(Unpaid  bonds  subject  to  call  Dec.  I 
31    1909.) 

INTEREST  Is  payable  at  Village  Treasurer's  office. 
RUTLAND.      Will.  L.  Davis,  Treasurer. 

This  city  Is  In  a  town  and  a  county  of  the  same  name.     Incorporated 
Nov.  19  1892. 


When  Due 


LOANS— 

City   Hall   Bonds. 
3Ms  g    M-S  $20.000c...Sept  1  1931 

Qenernl    Debt. 

4s  J-J     $25,000c June   1926 

4s  g        M-N  100,000c May 

4s  g         M-N     50,000c Nov 

Water   Debt. 
4s  g         M-N  $50,000c. 
4s  g         M-N     65,000c. 

Sewer   Debt. 
4s  g         M-N  $25,000c. 
4s  g         M-N     75,000c. 

Refurrding   Water   Debt. 
3Hs        J-J     $30,000c Jan 

Water  Notes 
4s  M-N     $2.000 Nov 

School   Notes. 


May 

...Nov 


...Nov     1924 
.May  1  1924 


1929 


School   Debt. 

($!0,000c Nov  1908 

4s  MN(     10,000c Nov  1914 

I     10,000c Nov  1919 

4s  M-N     30,000c May  1925 

1924    4s  g '07  M-N     50, 000c. ..May  1  1937 

1924  BOND.  DEBT  Oct  1  1907.  $557,000 
1  Floating  debt... 20,916 

TOTAL  DEBT  Oct  1  1907.     577,916 

Sinking  fund,  &c 116,455 

NET  DEBT  Oct  1   1907...     461,461 

Water  debt  (included) 147.0(10 

Assessed  valuation,  real 6,079,955 

Assessed  val.,  personal 2,066,254 

Total  valuation  1907 8,136.200 

(Assessment  about  2-3  actual  value.) 

1925  I  Total  tax  rate  (per  $1,000)  '07. $10. 00 
Population  In  1907  (est.) 14,000 


1924 
1924 


M   N    $5,000 Nov  1925    Population  In  1900 11,499 

INTEREST  Is  largely  payable  at  First  National  Bank,  Boston. 

ST.  ALBANS.     B.  M.  Hopkins,  City  Treasurer. 
This  city  is  In  Franklin  County.     This  city  was  organized  March  2  1897, 

and  comprises  the  most  populous  portion  of  the  town  of  St.  Albans. 

LOANS —  When  Due.        Water   Bonds— (Con.)  — 

Permanent  Imp't  Bonds.  ($18,000. Oct.  1   1908-16 

4s  '03      Nov     $7.000 Nov  2  1923   4s  '94     A-0\      1.000 Oct    11917 


4s  '04      May       7.000 May  2  1924 

Town   Funding   Bonds. 
4s  '97     F-A  $35.000. .Feb 

Water   Bonds. 
4s  '90     A-O     $8  ,000.. Oct 

($5,000  yearly.) 
4s  '92     J-D      18, 000.. Dec 


•08-'14 
'08-'09 
•OS-'ll 


($5,000  due  yearly.) 


School   District  Bonds. 
4s  '96     J-D    $14. 000. .Dec  30  '0S-'21 
Sidewalk  Bonds. 

4s  '05    June      $7,000 June7  1925 

BONDED  DEBT  Nov  '07. .$1  12,000 

t.i\  valuation  1906. 3,671,742 

(Assessment  about  actual  value.) 
jTax  rate  (per  $1,000)  1906. ..$20  00 

Population  In  1900 ..6,239 

INTEREST  Is  payable  In  Boston. 

CITY  PROPERTY. — The  city  owns  Its  water  works  and  two  reservoirs, 
with  a  dual  capacity  of  240.000,000  gallons,  in  year  1904-05  cash  water 
receipts  were  $17,116;  disbursements,  $8,728. 

SPRINGFIELD.     H.  H.  Blanchard,  Village  Attorney. 

This  village  Is  In  Windsor  County. 

BONDF.D  DICBT  Oct  1  '07.$175.ooo|Tax  rate  (per  $1,000)  1907 $7  50 

(I  valuation  1907.  ..2. 78o,  ooo  j  Population  In  1900 2,040 

(Assessment  about  actual  value.)     |  Population  in  1007  (est) 4,000 

SWANTON.     Geo.   L.   Loisell,  Clerk. 

This  town  Is  In  Franklin  County. 
BOND.   DEBT  Oct  1  "07..     $57,000,  Tax  rate  (per  $1,000)   1907...$]  1.80 

Sinking  fund 20,000  I  Population  In  1»00 3.745 

..I  valuation  1907. ..1 .452.539   Population  In  1907  (est.) 4.000 


VERGENNES.      J.  W.  Rj  r,    J.  A.  Harrington,  Tr. 

-  It y  Is  situated  In  Addition  County. 

-S—  When  Due.    Water  debt  (Incl.  above) $48,500 

Water  Bonds.  Tax  valuation   1906 858.62a 

4b        Aug  1    $2fl.000c June  1   1908    (Assessment  about    ',  actual  value.) 

4s        Sept  1      20 ,000c.  ..  Sept  1   1914    Tax  rate  (per  *1  .000/   luoo.  .  .$18  50 

Floating  debt  Population  In  1905  (est) 

.  DEBT  Nov  19  100    Population  In  1900. 1.753 

INTEREST  on  bonds  due  In  iuob  Is  paid  by  the  City  Treasurer;  on  those 
due  In  1914  Interest  Is  paid  In  Boston. 

WINOOSKI.     Henry  Conlin,  Clerk;  C.  Q.  Allar.l.  Treasurer. 

This  village  Is  In  Chittenden  County. 

■     DEBT  Nov  1907  $68,000  Tax  rate  (per  $1   000.   1906 $8.00 

llo.tli  42  atlon  In  1900  3.783 

Wat. 1    debt    (Ineliid.  d> 40 ,OOo   Population  In  1 900  (est.) 5.000 

Assessed  valuation  1906        1,002.00U| 

ADDITIONAL  STATEMENTS. 
In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Vermont  having  an  Indebtedness  of  over  $25. ooo.  and  which 
are  not  represented  among  the  foregoing  detailed  reports.     We  add  the 
population  In  1900  according  to  the  united  States  Census. 

Bonded  Floating     Assessed      Taz       Pop'n, 
lJtbt.         Deb.         Valuation,    liale.      1900. 
Bennington  (V) ,  Bennlng  Co...  $24 .000  $15,000  $3.079.461$22.00        5,636 

Concord  (T) .  Essex  County 39.000        5.055         447.659   25.00        1.129 

Ludlow  (T).  Windsor  County..   35,000       5,000     1.200,000  20.00        2.042 

Ludlow  (V).  Windsor  Countv..    27,500      14,260         915,327     4.50       

Newport  (V),  Orleans  County..  40.000  6.240  1.157.000  18.00  1,874 
Newport  Acad.  &  Grad.  S.  D...   26.500        None     1.161.737     9.30       1.874 

(V) .  Village  [(T) .  Town 

State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,315 

State  Capital Boston 

Governor  (term  expires  1st  Wed.  Jan.  1908). Curtis  Guild,  Jr. 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1908)..Wm.  M.  Olin 
Treasurer  (term  exp.  3d  Wed.  Jan.  1908).. Arthur  B.  Chapin 
Auditor  (term  exp.  3d  Wed.  Jan.  1908).. Henry  E.  Turner 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State and 
City  Supplement"  of  April   1895,  page  18.     The  debt  at  present  Is  given  In 
detail  In  the  following  table.     All  loans  are  payable,  both  principal  and 
Interest.  In  gold. 
LOANS —  When  Due.        Massachusetts  War  Loan. 

Abolition  of  drade  Crossings.  3s  '98      A-O  $l,000,000r  Apr  1  1928 

3Hs  g  M-N  $1.000.000r  Nov  1  1923  3s  "99  A-O  135,000r  Apr  1  1928 
3Hsg     M-N     3,500,OO0c  Nov  1   1923    3s  '00      A-O  95,000r  Apr   11928 

3s  g         M-N        500,000r  Nov  1  1923   3s  g         A-O  10,000r  Apr   1  1928 

3J^s  '98M-N     l,500,000r  Mav  1  1928        Medfield  Insane  Asylum. 
3s  g  '99  M-N     1.500,000r  May  1  1929    3Hg'94A-0       $700.000r  Apr   1  1924 
3>^s  '02M-N        300.000r  May  1  1929   3Hg'95  A-O         300.000r  Apr  1  1915 
3Hsg'07  500 ,000r. Nov  1  1936    3Hs        A-O         174,300r  April     1927 

•Armory   Bonds.  3Hsg'03A-O  165,.">oor  Apr  1   1933 

3s  g  M-S  $833.000r  Sept  1  1918'  3Hg'04  A-O  108.000r  Apr  1  1934 
3s  g         M-S  55. OOOr  Sept  1  1920   3>^sg'07  22.000r.Apr    11936 

3s  g  '92  M-S  95,000r  Sept  1  1921         'Metropolitan   Sewer. 

3s  g  '93  M-S  100,000r  Sept  1  1922  3s  g  M-S  $5.835.000r  Jan  1  1930 
3s  g '94  M-S         1 23 , OOOr  Sept  1  1923   3s  g  '00  J-J  265. OOOr  July  I   1930 

3s  g  M-S  150.000r  Sept  1  1925  3s  g  M-S  500 , OOOr  Mch  1  1935 
3s  g  M-S  320.000rMchl  1927  3Ms  M-S  495.000r  Jan  1930 
3s  g '02  M-S  38,000r  Sept  1  1931    3J^s        M-S         339,000r     Mch    1935 

3Ksg'01M-S  125,000r  Sept  1  1931  3s  g  M-S  1 ,010,912r  July  1  1939 
3s  g  '02  M-S  75.000r  Mch  1  1932   3J^s  g    M-S  14, OOOr  July  1  1939 

3V$sg'04M-S  15. OOOr  Sept  1  1931    3s  g         M-S  65.000r  Mch  1  1936 

3!^sg'04M-S  62 , OOOr  Sept  1  1934    3Hsg    M-S     3,586.000r  July  1  1940 

3s  g         M-S  65.000r  Sept  1  1934   3Hs        M-S     1.046,000r  Jan    11943 

3!4sg'05M-S  33.000r  Mch  1  1935   3}is        M-S         250,000    July  1  1943 

3>is  '05M-S  lO.OOOr  Sept  1  1935   3Mg'04  M-S         392.000r  July  1  1944 

3Ksg'05M-S  5 ,000r  Sept  1  1934   3Hsg'06J-J  55.000    July  1  1943 

3  t£sg'05M-S  1, OOOr  Mch  1  192T    3  H>sg'06J-J  154.000    Jan  11946 

3'isg'06M-S  40,000  Sept'18&'21    3Hsg"07  321,000r.Jan     11946 

3^s  '06 2,000    Sept  1193-1         •  Parks  (Metropolitan) . 

JHs  '06...  3,000    Mch  1  1935   3Hsg    J-J     $1 .800 ,000r  Jan    11934 

3Wsg'06M-S  32,000    Sept  1  1935    3Hsg     J-J       2. 600, OOOr  Jan    11936 

3Hsg'06M-S-  45.000  Mch  1  193fi  3  4s'97  J-J  2 ,400 .000r  Jan  11937 
3>|sg'07  266,500rMch   11937    S^s'08  J-J       1 ,100.000r  July  1  1938 

Charles  River  Basin.  3s  g'99   J-J       1.005.000r  July  1  1939 

3Msg'04J-J     $250.000r      Jan  1  1944    3s    99     J-J  600.000r  July  1  1939 

3Hsg'05J-J        400 .OOOc&rJan  1   1945    3s  g  '00  J-J  325.000r  July  1   1940 

3Ksg'06  515,000        Jan  1  1946    3Ms'02J-J  450 .000r  Jan    11940 

3  Ms  g '07       1, 235, OOOc&rJan  1  1947    3s  g '01  J-J  750 .000r  Jan    11941 

Fitchburg  RR.  Securities.  3.20s  '03J-J         100 ,0O0r  Jan    11943 

3^sg'93F-A  $5.000.000c&rAug  1  '13   3Hs'03J-J  135 ,000r  Jan    11943 

Highways.  3Hs'03J-J  640,000r  July  1  1943 

3^sg      A-O  $1,300 ,000r  Apr  1  1920   3^s  '04J-J  600 .000r  Jan    1  1944 

3Ks  '97A-0  700.000r  April  1927  3  Hsg'05J-J  670 ,000c A:r  Jan  11945 
3Hs  '98A-0  300 ,000r  Apr    1   192S    3 '.jsg'06.I-J  600.000     Jan    1   1946 

3s  g         A-O         800.000  Apr  1 '29-'30   3  Hsg '07  60O,0O0r.Jan    11947 

3s  g  '01  A-O         350, OOOr  Apr   1  1931         State  House  Construction. 
3s  g  "02  A-O  lO.OOOr  Apr  1  1932    3s  g         A-O  S2. 500 ,000r  Apr  1  1909 

3us(r  A-O  665.000rApr  1  1932  3s  g  '95  A-O  550 .000r  Apr  1  1915 
3ksg'03A-O  400 ,000r  Apr  1  1933  3  HRg'96A-0  625 ,000r  Apr  1  1916 
3u;sg'05A-O  230,000c&rAprl '08  '.to  Ss  '97  A-O  1 25 ,000r  April  1917 
3>.';sg'06A-O       I      6.000    Apr   1  1908    Ss  '88     A-O  50 , OOOr  Apr  1   1918 

1280,000    Aprl  '09-43        State  House. 
3Hsg'07  364,000rApr  l'08-'37    3s  A-O      $305 ,000r  Oct    11918 

Hospital  Loans.  3  ',s  '05J-J  oor  Oct    11918 

3s  g  M-N  $332,500r  Nov  1  1925  3 «S '03 A-O  SOO.Ooor  Oct  11918 
3Wse'01M-N       1 28 ,000r  Nov  1  1925   3Hg'04J-J  230 ,000r  Oct    11918 

3s  g         M-N        110,450r  May  1  1929    3MS'06A-O  40.000     Ort  1    1918 

3Msg     M-N  73, OOOr  May  1  1929         •  Water  Loan  (Metropolitan) . 

3Hsg  M-N  200. OOOr  May  1  1933  3  Ug'95  J-J  $7.000.000c  July  1  1935 
3Hs'06  M-N  75.000     Nov  1  i  :>7  J-J       6,000.000c  July  1  1933 

3  4s'06  M-N  15.000     Nov  1  1936    3Hs'98  J-J       4.000,000c  Jan    1  1938 

3>Ssg'07  65 ,000r  Nov   11936    3g'99-00J-J       4.000,000c  July  1  1939 

Prisons  and  Hospitals  Loans  .Isg'Ol  J-J   6 .900 ,000c &r  Jan  1  1941 

3Usg  M-N  $721, 600r  Nov  1  1931  SViSE  J-J  3,100,000r  Jan  11941 
88  '01  M-N  200 , OOOr  Nov  1  1931  3ttK'02J-J  3.500.000r  Jan  11942 
08M-N  746.650r  May  1  1933  3'.s  J-J  4,ooo.oo0r  J.in  l'43-46 
3Wg'04  M-N  507.250r  Mav  1  1934  3Hs'05  J-J  650,000c&r  Jan  1  1943 
3H(C'05  M-N  300.oooc.tr   May  1  1934    3  Wsg'06J-J       l  Ian    11946 

'06M    \         404, NOV   1    1985        Court-House  Bonds. 

M-N  40.000     Nov  1   1936   3Hsg'07      S180.000r.Mch  1   '08-'37 

3Hsg'07  345, 000r  Nov   1  1936         Harbor   Improvement. 

!3Ks  '97J-J  SSOO.OOOr  Jan  1  1937 

•Nominal  or  contingent  debt  except  "parks."  of  which  $2,542,500  Is  a 
direct  State  obligation.     See  below. 

PUBLIC  SALES  OF  BONDS.— A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  Instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.     (V.  78,  p.  1565.) 

INTEREST  Is  pavable  at  State  Treasury  In  Boston. 

TOTAL   DEBT,  SINKINO  FUNDS.  &c— 

Jan.  1  1907.  Jan.  1  1906.  Jan.  1  1905.  Jan.  1  1904. 
Total  funded  debt-  .$101.53S  162  59S,200'162  S95.799.162  $91,283,912 
Sinking  funds,  &c.      26.616.505        24.682.634        21,464,032        19.918.042 

Net  debt $74,921,657      $73,517,528      $74,335,130      $71,365,870- 
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The  above  debt  Is  of  two  classes:  "the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  Is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
Its  credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of 
which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  ma- 
turity) provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which 
the  debt  has  been  Incurred.  On  Jan.  1  1907  these  classes  and  the  sinking 
funds  applicable  thereto  were  as  follows:  __^., 

Direct  Debt.  Nominal  Debt.  Grand  Total. 

Bonded  debt $32,560,750  $68,968,412  $101,538,162 

Sinking  funds 18,163,977  8,452.528  26.616,505 

Net  debt $14,405,773  $60,515,884  $74,921,657 

ASSESSED  VALUATION. — The  State's  assessed  valuation  has  been 
as  below.     The  value  of^ State  property  in  1905  was  $32,582,883^ 


Total. 
$4,370,962,467 
4,222.281,054 
4,105,561,085 
4,194,538.735 
4,108,340,513 
3,878,671,070 
2,613,215,137 
1,927,855,430 
The  State  tax  for  1907  amounted  to  $4,000,000.  The  larger  portion  of 
the  State's  revenue  Is  derived  from  corporations,  national  bank  stocks  and 
savlne-s  bank  taxes.  .  . 

POPULATION  OF  STATE. — Massachusetts  has  the  largest  population 
of  any  of  the  New  England  States. 

1905  ...   3,003,635  11860-.. 1,231,066 

1900  .-.    2,805,346    1850,. 994,514 

1840 737,699 

1830 610,408 


Years.  Real  Estate. 

1906      $2,668,110,610 

1905  2,600,445,146 

1904  2,555,333,328 

1903 2,505,720,342 

1902        2,434,898,295 

1900 2,315,687,381 

1890        1,600,137,807 

1880 --    1,111,160,072 


Personal  Property. 
$1,702,851,857 
1,621,835,908 
1,550,227,757 
1,688,818,393 
1,673,442,218 
1.562,983,689 
1,013,077,330 
816.695,358 


1820 523,287 

1810. 472,040 

1800 422,845 

1790. 378,787 


1890 2,238,943 

1880 1,783,085 

1870 1,457,351 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  In  the  Consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  Indebtedness,  or  limiting  its  power  to  authorize  municipal  indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  Cities  and  Towns.  All  of  the  general  provisions 
are  found  Incorporated  In  Chapter  27  of  the  Revised  Statutes,  edition  of 
Jan.  1  1902.     The  important  sections  of  this  chapter  are  cited  below: 

SECTION  1.  Cities  and  towns  shall  not  incur  debts,  except  in  the  man- 
ner of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed  in  this  chapter. 

SECTION  2.  The  Indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  inconsistent  herewith  shall  be  Its  net  indebtedness*  as 
defined  In  clause  twelve  of  section  five  of  chapter  eight:  but  debts  created 
In  aid  of  railroad  corporations,  except  as  herein  otherwise  provided,  and 
water  scrip,  issued  by  a  town  under  special  statutes  for  the  Indebtedness 
of  a  fire  district,  and  all  other  debts  excepted  by  general  or  special  statutes 
shall   be  excluded. 

'For  meaning  of  "net  Indebtedness"  see  bottom  of  this  page. 

SECTION  3.  A  city  shall  not  become  Indebted  in  an  amount  exceeding 
two  and  one-half  per  cent  on  the  average  of  the  assessors'  valuations  of 
the  taxable  property  therein  for  the  three  preceding  years,  the  valuation 
of  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  In  the  year  preceding  said 

•  ocgcoTTipnt  *      '      * 

SECTION  4.  A  town  shall  not  become  Indebted  In  an  amount  exceeding 
three  per  cent  on  the  last  preceding  valuation  for  the  assessment  of  taxes, 
of  the  taxable  property  therein. 

SECTION  5.  A  city  or  town  which  establishes,  purchases  reconstructs, 
extends  or  enlarges  a  gas  or  electric-lighting  plant  within  Its  limits  may 
Incur  debt  outside  the  debt  limit  prescribed  In  this  chapter  in  payment 
therefor  to  an  amount  not  exceeding,  in  a  town,  five  per  cent,  and,  in  a 
city,  not  exceeding  two  and  one-half  per  cent,  of  the  last  preceding  State 
valuation. 

SECTION  6.  Cities  and  towns  may  by  a  majority  vote  Incur  debts  for 
temporary  loans  In  anticipation  of  the  taxes  of  the  municipal  year  In  which 
such  debts  are  Incurred  and  expressly  made  payable  therefrom  by  such 
vote.  Such  loans  shall  be  payable  within  one  year  after  the  date  of  their 
Incurrence,  and  shall  not  be  reckoned  In  determining  the  authorized  limit 
of  Indebtedness.  [Notes  may  be  non-interest  bearing  and  sold  at  a  dis- 
count.    See  Chapter  153  Laws  of  1904.] 

SECTION  7.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  proportion  of 
the  general  expense  of  altering  a  crossing  which  they  are  required  primarily 
to  pay  under  the  provisions  of  sections  one  hundred  and  forty-nine  to 
one  hundred  and  sixty,  Inclusive,  of  chapter  one  hundred  and  eleven. 
Such  loans  shall  not  be  reckoned  In  determining  the  authorized  limit  of 
Indebtedness,  and  when  any  money  so  paid  Is  repaid.  It  shall  be  Imme- 
diately applied  to  the  discharge  of  the  loan. 

The  sections  referred  to  above  In  chapter  111  provide  for  the  abolition  of 
Grade  Crossings. 

SECTION  8.  Debts  other  than  those  mentioned  In  the  two  preceding 
sections  shall  be  Incurred  only  by  a  vote  of  two-thirds  of  the  voters  present 
and  voting  at  a  town  meeting,  or  of  two-thirds  of  all  the  members  of  each 
branch  of  the  city  council,  taken  by  yeas  and  nays,  and  subject  to  the  ap- 
proval or  disapproval  of  the  mayor. 

SECTION  9.  A  city  or  town  which  has  Incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chapter 
may  Issue  bonds,  notes  or  scrip  therefor,  properly  denominated  on  the 
face  thereof,  signed  by  Its  treasurer  and.  If  issued  by  a  city,  countersigned 
by  Its  mayor,  or  If  Issued  by  a  town,  countersigned  by  a  majority  of  Its 
selectmen  with  Interest  payable  semi-annually  at  such  rate  as  It  deems 
proper,  and  may  sell  said  bonds,  notes  or  scrip,  not  less  than  par,  at  public 
or  private  sale,  or  may  use  the  same  In  payment  of  such  debts. 

SECTIOIxJ  10.  If  a  city  or  town  votes  to  Issue  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness  In  accordance  with  the  provisions  of  this 
chapter,  the  officers  authorized  to  negotiate  the  same  may.  In  the  name 
of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not  more  than 
one  year  In  anticipation  of  the  money  to  be  derived  from  the  sale  of  such 
bonds,  notes,  scrip  or  other  certificates  of  Indebtedness;  but  the  time 
within  which  such  securities  shall  become  due  and  payable  shall  not  be 
extended  by  reason  of  the  making  of  such  temporary  loan  beyond  the 
time  fixed  In  the  vote  authorizing  the  Issue  of  such  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness.     [See  note  under  Section  6] 

SECTION  11.  Debts  Incurred  for  supplying  the  Inhabitants  with  water, 
for  acquiring  land  for  public  playgrounds  [a  and  parks]  under  the  pro- 
visions of  chapter  twenty-eight,  for  a  municipal  lighting  plant  under  the 
provisions  of  chapter  thirty-four,  or  In  constructing  sewers,  shall  be  payable 
within  thirty  years;  debts  Incurred  In  building  school  houses  and  other 
public  buildings  and  In  procuring  land  therefor,  within  twenty  years;  and 
all  other  debts  mentioned  In  section  8,  within  ten  years,  or  by  the  city  of 
Boston  within  twenty  years. 

a  Added  to  law  by  Chapter  375,  Acts  of  1903. 

[Chapter  28,  referred  to  above,  provides  for  public  parks,  playgrounds, 
&c,  and  under  It  any  city  or  town  (except  Boston)  may  Incur  Indebtedness 
to  meet  expense  of  acquiring  land  for  public  playgrounds,  outside  the  debt 
limit  to  an  amount  not  exceeding  one-half  of  one  per  cent  of  Its  assessed 
valuation.  Chapter  34  provides  for  the  manufacture  and  distribution  of 
gas  and  electricity.] 

SECTION  12.  The  Interest  on  all  debts  shall  annually  be  raised  by 
taxation.      If  a  debt  Is  payable  at  a  period  exceeding  the  city  or 

town  shall,  and  In  all  other  cases  may,  at  the  time  of  contracting  the  same, 
establish  a  sinking  fund  to  be  used  for  no  other  purpose  tl 

i  debt,  irifl  shall  annually  raise  by  taxation  and  contribute  | 
an  amount  sufficient  with  Its  accumulations  to  extinguish  the  debt  at  ma- 
turity: and  If  payable  at  a  period  not  exceeding  ten  years,  the  cltv  or  town 
•hall  raUe  by  taxation  annually  not  less  than  eight  per  cent  of  the  principal 
>f,  and  shall  set.  It  apart  for  a  sinking  fund  until  an  amount  has  been 
raised,  sufficient. with  Its  accumulation!),  to  extinguish  the  debt  at  maturity 
and  shall,  In  the  pear  before  the  maturity  of  the  debt,  raise  by  taxation 
any   balance  necessary  for  Its  extinguishment. 

['ION  13.  A  city  or  town.  Instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  or  any  debt  bv  sueh  annual  pro- 
portionate payments  as  will  extinguish  the  same  at  maturity,  and  there- 
upon such  annual  proportion  shall,  without  further  vote,  be  assessed  under 
the  provisions  of  Section  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  14  to  19.  Inclusive,  and  sections  22,  24  and  25,  relate  to  the  elec- 


tion and  duties  of  the  Commissioners  of  the  Slnklng^Fund  and  various  othel 
matters  we  cannot  enter  upon  here. 

SECTION  21.  A  city  which  at  a  meeting  of  Its  voters  held  for  that  pur- 
pose has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and 
voting  thereon,  any  Act  to  supply  said  city  with  water  may,  by  a  yea  and 
nay  vote  of  the  majority  of  the  members  of  each  branch  of  the  City  Council, 
contract  debts  and  Jssue  bonds  for  the  purposes  and  to  the  extent  author- 
ized by  such  Act,  In  the  manner  provided  In,  and  subject  to  the  provisions 
of,  the  preceding  sections. 

SECTION  23.  No  city  or  town  shall,  for  the  purpose  of  subscribing  In 
aid  of  a  railroad  corporation.  Increase  Its  Indebtedness  to  an  amount  which, 
with  Its  existing  net  Indebtedness  Incurred  for  any  purpose,  excluding  tem- 
porary loans,  exceeds  3%  of  the  valuation  of  the  taxable  property  therein 
as  ascertained  by  the  last  preceding  city  or  town  valuation  for  the  assess- 
ment of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special  Laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which  ap- 
ply to  Cambridge,  Lynn,  Newburyport,  Waltham,  Worcester,  &c,  &c.  A 
further  exception  In  favor  of  Metropolitan  Park  assessment  loans  Issued  In 
1900  and  1901  was  made  by  Chapter  325,  Laws  of  1902. 

SAVINGS  BANK  I  N  VESTMENTS— POWERS  AND  RESTRICTIONS 

The  provisions  regulating  the  Investments  and  loans  of  savings  banks  and 
Institutions  for  savings  In  Massachusetts  are  contained  In  Section  26, 
Chapter  113,  of  the  Revised  Statutes  of  1901,  and  In  Chapter  483  of  the  Laws 
of  1902,  this  latter  giving  authority  to  Invest  In  street  railway  bonds.  In 
addition  the  1904  Legislature  amended  sub-division  (d)  of  clause  second  by 
admitting  Investments  In  bonds  and  notes  of  water  districts.  In  1905  clause 
"m"  was  amended  by  permitting  loans  In  notes  of  a  citizen  of  the  Common- 
wealth with  a  pledge  as  collateral  of  shares  of  the  Boston  &  Albany,  of  the 
I  Norwich  &  Worcester  and  of  the  Providence  &  Worcester  railroad  companies. 
With  these  various  amendments,  the  law  now  reads: 

SECTION  26.  Deposits  and  the  income  derived  therefrom  shall  be 
invested  only  as  follows: 

FIRST — Loans  on  Real  Estate. — In  first  mortgages  of  real  estate  situated 
!  In  this  Commonwealth  not  to  exceed  60  %  of  the  valuation  of  such  real  estate; 
I  but  not  more  than  70%  of  the  whole  amount  of  deposits  shall  be  so  Invested. 
A  loan  on  mortgage  shall  not  be  made  except  upon  the  report  of  not  less  than 
two  members  of  the  board  of  Investment,  who  shall  certify  according  to 
their  best  judgment  to  the  value  of  the  premises  to  be  mortgaged,  and  such 
report  shall  be  filed  and  preserved  with  the  records  of  the  corporation.        -    • 

SECOND — Public  Funds. —  (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States,  or  of  the  State  of  New  York. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  incorporated  district  in  this  Commonwealth 
'  whose  net  indebtedness*  does  not  exceed  5%  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes.  •    ■ 

|  (d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  *net  Indebtedness  does  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  the  assess- 
ment of  taxes;  or  of  any  county  or  town  of  said  States  whose  *net  indebted- 
ness does  not  exceed  3%  of  such  valuation;  or  of  any  incorporated  water 
district  of  said  States  whose  bonds  or  notes  are  a  direct  obligation  on  all 
the  taxable  property  of  such  district  and  whose  *net  Indebtedness  does  not 
exceed  3%  of  such  valuation. 

(e)  In  the  notes  of  a  citizen  of  this  Commonwealth  with  a  pledge  of  any  of  the 
aforesaid  securities  at  no  more  than  the  par  value  thereof. 

(f)  In  the  legally  authorized  bonds  of  the  States  of  Pennsylvania,  Ohio, 
Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Missouri  and  Iowa 
and  of  the  District  of  Columbia,  and  in  the  legally  authorized  bonds  for  mu- 
nicipal purposes,  and  In  the  refunding  bonds  issued  to  take  up  at  maturity 
bonds  which  have  been  Issued  for  other  than  municipal  purposes,  button 
which  the  Interest  has  been  fully  paid,  of  any  city  of  the  aforesaid  States 
and  of  the  State  of  New  York,  which  has  at  the  date  of  such  Investment 
more  than  30,000  Inhabitants,  as  established  by  the  last  national  or  State 
census  or  city  census,  certified  tc  by  the  City  Clerk  or  Treasurer  or  said  city, 
and  taken  in  the  same  manner  as  a  national  or  State  census,  preceding  such 
Investment,  and  whose  net  Indebtedness*  does  not  exceed  5%  of  the  valua- 
tion of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding 
valuation  of  property  therein  for  the  assessment  of  taxes;  and  In  the  note  or 
notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral  of  any 
of  the  aforesaid  securities,  the  amount  Invested  in  such  note  or  notes  not 
to  exceed  in  any  case  80%  of  the  market  value  of  the  securities  pledged. 

THIRD — Railroad  Bonds  and  Notes. —  (a)  In  the  first  mortgage  bonds  of 
a  railroad  company  Incorporated  in  any  of  the  New  England  States  and 
whose  road  Is  located  wholly  or  In  part  in  the  same,  whether  such  corpora- 
tion Is  in  possession  of  and  Is  operating  Its  own  road,  or  has  leased  It  to  an- 
other railroad  corporation,  and  has  earned  and  paid  regular  dividends  of 
not  less  than  3  %  per  annum  on  all  its  Issues  of  capital  stock  for  the  two  years 
last  preceding  such  Investment. 

(b)  In  the  first  mortgage  bonds  of  a  railroad  company  Incorporated 
In  any  of  the  New  England  States  and  whose  road  Is  located  wholly  or  in 
part  in  the  same,  guaranteed  by  a  railroad  company  described  In  the  pre- 
ceding paragraph,  which  Is  In  possession  of  and  Is  operating  Its  own  road. 

(c)  In  the  bonds  or  notes  of  a  railroad  company  Incorporated  In  this 
Commonwealth,  and  whose  road  Is  located  wholly  or  in  part  therein,  and 
Is  unencumbered  by  mortgage,  and  which  has  paid  a  dividend  of  not  less 
than  5%  per  annum  for  two  years  last  preceding  sueh  Investment. 

(d)  In  the  bonds  and  notes  of  the  Fitchburg  Railroad  Company,  Issued 
according  to  law. 

(e)  In  the  bonds  and  notes  of  the  Old  Colony  Railroad  Company,  issued 
according  to  law.  notwithstanding  the  mortgages  on  that  part  of  Its  railroad 
formerly  belonging  to  the  Boston  Clinton  Fitchburg  &  New  Bedford  Rail- 
road Company. 

(f)  In  the  bonds  and  notes  of  the  Boston  &  Lowell  Railroad  Corporation, 
Issued  according  to  law,  notwithstanding  the  mortgages  on  those  portions 
of  Its  railroad  formerly  belonging  to  the  Salem  &  Lowell  Railroad  Company 
and  the  Lowell  &  Lawrence  Railroad  Company. 

(g)  In  the  bonds  and  notes  of  the  Boston  &  Maine  Railroad,  Issued  ac- 
cording to  law,  notwithstanding  any  mortgages  on  that  part  of  Its  railroad, 
franchises  and  property  formerly  belonging  to  the  Eastern  Railroad  Com- 
pany, the  Eastern  Railroad  In  New  Hampshire  or  the  Portsmouth  Great 
Falls  &  Conway  Railroad. 

(h)  In  the  bonds  and  notes  of  the  New  York  New  Haven  &  Hartford 
i  Railroad  Comapny.  Issued  according  to  law,  notwithstanding  the  existence 
on  the  21st  day  of  March  In  the  year  1896  of  a  mortgage  Indebtedness  not 
then  matured  upon  the  whole  or  a  part  of  the  road  of  said  company. 

(1)  In  the  first  mortgage  bonds  of  the  Concord  &  Montreal  Railroad, 
although  such  company  may  be  formed  by  the  union  of  two  or  more  com- 
panies only  one  of  which  has  paid  regular  di\  Idends  for  the  two  years  last 

preceding  sueh  Investment  on  all  Its  issues  of  eapital  stock,  and  notwith- 
standing a  mortgage  Indebtedness  on  that  pan  of  its  road  formerly  belong- 
ing to  the  Boston  Concord  &  Montreal  Railroad;  provided,  however,  that  said 
bonds  shall  be  Issued  In  whole  or  In  part  to  renew  and  refund  said  existing 

mortgage  Indebtedness,  and  that  an  amount  of  such  bonds  equal  at   t  he  par 

value  to  the  amount  of  such  existing  mortgage  Indebtedness  shall,  b\  the 
terms  of  the  mortgage  seeming  the  same,  be  made  applicable  exclusively 
to  the  payment  of  sueh  existing  mortgage  indebtedness,  and.  for  t  he  purpose 
of  securing  such  payment  at  the  maturity  of  the  same,  shall  be  deposited 
with  and  held  by  such  trust  company.  Incorporated  In  this  Commonwealth 
and  doing  business  In  the  city  of  Hoston,  as  may  be  approved  bv  the  board 
of  commissioners  of  savings  banks. 

(J)  In  the  bonds  of  the  Maine  Central  Railroad  Company  known  as  the 
Consolidated  Mortgage  Bonds,  notwithstanding  the  existence  ol  a  mortgage 
Indebtedness  not  matured  upon  tile  whole  or  a  pari  ot  the  road  of  said  rail- 
road company;  provided,  however,  that  said  bonds  be  Issued  In  Whole  or  In 
part  to  renew  and  refund  such  existing  first  mortgage  Indebtedness,  and 
that  an  amount  of  SUCh  bonds  equal  to  the  par  value  to  the  amount  of  such 

existing  mortgage  Indebtedness  shall,  by  t  he  terms  of  t  he  mortgage  securing 
the  same,  be  made  applicable  excluslvel]  to  the  paj  ment  <>f  such  existing 

'e  Indebtedness:  and  to  secure  sueh  payment  at  the  maturity  of 
the  same,  said  bonds  shall  be  deposited  with  and  held  by  sueh  trust  com- 
pany, Incorporated  in  this  commonwealth  and  doing  business  in  the  city 
of  Boston,  as  may  be  approved  by  the  board  of  commissioners  of  savings 
banks. 

(k)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities  at  no  more  than  the  par  \alne 
thereof. 

•"Net   Indebtc  used   .above  shall    mean   the   Indebtedness   of 

a  county,  city,  town  or  district,  omitting  debts  created  for  supplying  the 
Inhabitants  with  water  and  other  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  Tor  the  payment  of  the  Indebtedness  Included.  Revised 
Statutes   Chapter  8   Section  5    Clause  12. 


20 


MASSACHUSETTS    CITIES   AND  TOWNS. 


Vol.  i  \\w. 


ill  .'  '  '  I  atth  with  a  pi- 

oollatt  '  the  capital  stock  ol  n  ralhoad  corop 

In  any  of  tl 
part  therein,  ami  wlilrli  l>  In  nosiiesslon  of  ami  I    operating  li«  own  rood  and 

u  dividends  ol  i  per  annum  on  all 

date  ol  »ucb  note 
nr  an  md  at  no  ma  I  value 

tbereol  to  be  made  payabl  "l  and  to  i 

or  renewed  w  1 1 1 ■  i ■  ■  one  year  from  the  date  then  i 

(in)  in  the  not*  or  note*  at  a  eitisen  of  thit  I  tilth  with  a  pU 

oollati  '  the  capital  stock  of  the  Boston  <v  Lowell  Railroad)  or- 

poratlon,  of  the  Boston  ft  Providence  Railroad  <  ompany,  of  tl 
out   River  Railroad  Company,  of  the  old  i  olo       Railroad  Company,  of 
the   Boston   A    Ubany   Railroad  Company,  Norwich   &  Wo 

Railroad  C pany  and  of  the  Providence  4  Worcester  Railroad  Company 

notwithstanding  the  road  of  each  of  said  companies  n  d  toanotnei 

railroad  oompany;  but  such  note  or  notes  shall  noi  in  any  ca  i  i  iceed  7.')% 
of  the  market  value  of  the  teourltles  pledged  and  shall  be  payable  on  dc- 
mand  and  be  paid  or  renewed  within  one  year  from  the  date  thereof. 

FOURTH,  -(a)  in  the  bonds  of  the  .New  Iforli  .t  New  England  Hall 
road  Company  Issued  according  m  law,  and  for  the  payment  of  the  principal 
and  Interest  of  which  urst  mortgages,  made  as  provided  In  Chapter  SOI  of 
the  Aets  of  the  year  IMS,  are  held  as  collateral  Bei  uilty  Under  an  Indenture 
Of  trust  duly  made  and  entered  Into  for  (hat  purpose;  ]>rtnlilt<l,  that  the 
amount  of  the  bonds  so  Issued  shall  not  exci  ed  tn<  B  mount  of  the  mortgages 
BO  held  In  trust ,  and  lti.it   no  one  ol    said  mortgages  shall  exceed  In  amount 

or  the  value  ot  the  real  estate  thereby  mortgaged; and  no  Investment 

In  said  bonds  shall  be  made  by  such  corporation,  except  upon  the  report 
of  not  less  than  tWO  members  of  t  he  board  of  Invest  incut  ,vvho  shall,  accord- 
ing to  their  best  J  ink'  men  t ,  certify  t  o  t  he  v  aide  o'  the  premises  COl  (fed  by 
each  of  said  raort  id  such  report  shall  be  died  and  preserved  with  the 

records  of  the  corporation. 

tlii  In  the  bonds  of  the  Boston  Revere  Beach  &  Lynn  Railroad  Com- 
pany, issued  according  to  law. 

(c)  In  the  legally  authorized  bonds  of  the  New  York  Central  A  Hudson 
River  Railroad  Company,  of  the  Michigan  Central  Railroad  Company,  of 
the    Lake   Shore    .S:    Michigan   Southern    Hallway   Company,   of  the   Illinois 

Uroad  Companj  .  of  the  Pennsylvania  Hallroad  Company,  of  the 
Delaware  Lackawanna  A:  Western  Railroad  Company,  of  the  Chicago  Bur- 
Umrton  &  Qulncy  Railroad  Company,  of  the  Chicago  &  .\ortti  Western 
Railway  Company,  and  of  the  Delaware  &  Hudson  Canal  Company;  pro- 
vided that  all  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole 
or  a  part  of  the  railroad  and  railroad  property  actually  In  the  possession  of 
and  operated  by  such  company;  and  that  each  railroad  whose  bonds  are 
hereby  authorized  for  Investment  shall  have  earned  and  paid  regular  divi- 
dends on  all  Its  Issues  of  capital  stock  of  not  less  than  4%  each  fiscal  year 
for  the  ten  years  last  preceding  such  Investment,  and  that  such  capital  stock 
Khali  equal  to  exceed  In  amount  one-third  of  the  par  value  of  Its  bonded  In- 
debtedness. 

(d)  In  the  legally  authorized  bonds  of  a  railroad  company  Incorporated 
under  the  authority  of  the  States  of  New  York,  Pennsylvania,  Ohio,  Indiana, 
Illinois,  Michigan  or  Iowa,  whose  road  Is  located  wholly  or  in  part  within 
the  limits  of  said  States,  and  has  earned  and  paid  regular  dividends  of  not 
less  than  4%  per  annum  on  all  Its  issues  of  capital  stock  for  the  ten  years 
last  preceding  such  Investment:  provided  that  said  bonds  shall  be  secured 
by  a  lirst  mortgage  of  the  whole  or  a  part  of  the  railroad  and  railroad  prop- 
erty of  such  company,  and  be  guaranteed,  both  principal  and  Interest,  by 
one  or  more  of  the  companies  named  In  the  preceding  paragraph. 

(e)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge 
as  collateral  of  any  of  the  securities  mentioned  in  the  two  preceding  para- 
graphs at  no  more  than  the  par  value  thereof.  (See  below  for  law  permit- 
tine  loans  with  street  railway  bonds  as  collateral.) 

(f)  In  the  bonds  of  the  Bostoi,  Terminal  Company  authorized  by  the  pro- 
visions of  Section  4  of  Chapter  516  of  the  Acts  of  the  year  1896  and  in  the 
note  or  notes  of  a  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral  of 
the  first  mortgage  bonds  of  said  company  at  no  more  that  the  par  value 
thereof. 

(g)  Street  railway  companies  are  not  railroad  companies  within  the 
meaning  of  the  third  and  fourth  clauses  of  this  section.  (See  below  for  law 
permitting  street  railway  investments.) 

FIFTH — Bank  Stock. — In  the  stock  of  a  bank  Incorporated  In  this 
Commonwealth,  or  In  the  stock  of  a  banking  association  located  in  the 
New  England  States  and  incorporated  under  the  authority  of  the  United 
States,  or  in  the  stock  of  a  trust  company  Incorporated  under  the  laws  of 
and  doing  business  within  this  Commonwealth,  as  provided  In  Chapter  116, 
or  of  those  trust  companies  incorporated  as  such  by  special  charters  granted 
under  the  laws  of  and  doing  business  within  this  Commonwealth  whose 
special  charters  require  them  to  provide  the  same  security  as  prescribed 
lu  sections  28  and  30  of  said  chapter,  or  in  the  notes  of  a  citizen  of  this 
Commonwealth,  with  a  pledge  as  collateral  of  any  of  the  aforesaid  scurlties 
at  no  more  than  80  %  of  the  market  value  and  not  exceeding  the  par  value 
thereof;  but  such  corporation  shall  not  hold,  both  by  way  of  investment 
and  as  security  for  loans,  more  than  35%  of  Its  deposits  in  the  stock  of 
such  banks,  associations  or  companies,  nor  In  any  one  such  bank,  associa- 
tion or  company  more  than  3  %  of  its  deposits  In,  nor  more  than  one  hun- 
dred thousand  dollars  nor  more  than  one-quarter  of  the  capital  stock  of 
such  bank,  association  or  company.  Such  corporation  may  deposit  not 
more  than  5  %  of  its  deposits  In  any  one  such  bank,  association  or  company, 
but  such  deposit  shall  not  exceed  25  %  of  the  capital  stock  and  surplus.of 
such  depositary. 

SIXTH: — Loans  to  Depositors. — In  loans  to  a  depositor  of  such  corpora- 
tion upon  his  personal  note  to  an  amount  not  exceeding  one-half  of  his 
deposit;  and  the  deposit  and  the  book  of  the  depositor  shall  be  held  by 
the  corporation  as  collateral  security  for  the  payment  of  such  loan. 

SEVENTH — Lonns  on  Personal  Security. — If  such  deposits  and  Income 
cannot  be  conveniently  Invested  In  the  modes  hereinbefore  prescribed, 
not  exceeding  one-third  part  thereof  may  be  invested  In  bonds  or  other 
personal  securities,  payable  and  to  be  paid  at  a  time  not  exceeding  one 
year,  with  at  least  two  sureties,  if  the  principal  and  sureties  are  all  citizens 
of  this  Commonwealth  and  resident  therein;  provided,  that  the  total  lia- 
bilities to  such  corporation  of  a  person,  partnership,  company  or  corpora 
tlon  for  money  borrowed  upon  personal  security,  including  in  the  liabilities 
of  a  partnership  or  company  not  Incorporated  the  liabilities  of  the  several 
members  thereof,  shall  not  exceed  5  %  of  such  deposits  and  Income. 

EIGHTH — Real  Estate  for  Banking  Purposes. — Five  per  cent  of  the 
deposits  of  such  corporation,  not  exceeding  two  hundred  thousand  dollars, 
may  be  invested  in  the  purchase  of  a  suitable  site  and  the  erection  or 
preparation  of  a  suitable  building  for  the  convenient  transaction  of  its 
business. 

NINTH — Real  Estate  bu  Foreclosure. — Such  corporation  may  hold  real 
estate,  acquired  by  the  foreclosure  of  a  mortgage  owned  by  It,  or  by  pur- 
chase at  sales  made  under  the  provisions  of  such  mortgage,  or  upon  judg- 
ments for  debts  due  to  it,  or  in  settlements  effected  to  secure  sucli  debts. 
All  such  real  estate  shall  be  sold  by  the  corporation  within  live  years  after 
the  title  thereof  is  vested  In  It;  but  the  board  of  commissioners  of  savings 
banks  may,  upon  the  petition  of  the  board  of  Investment  of  such  corpora- 
tion, and  for  cause,  grant  an  additional  lime  for  the  sale  of  the  same  or 
of  the  securities  mentioned  In  the  following  clause.  •    •    • 

TENTH — Securities  Acquired  In  .Settlement  of  Debt. — Such  corporation 
may  hold  stocks,  bonds  or  other  securities  acquired  In  settlements  effected 
to  secure  loans  or  Indebtedness,  but  unless  the  time  during  which  such 
securities  may  be  held  Is  extended  as  provided  In  the  preceding  paragraph, 
they  shall  be  sold  within  Ave  years  after  being  acquired.  A  corporation 
holding  such  securities  on  die  Nth  day  of  March  In  the  year  1898  shall  not 
be  required  to  sell  the  same  before  the  1st  day  of  February  In  the  year  1003. 

ELEVENTH. — The  provisions  or  this  chapter  shall  not  Invalidate  or 
Impair  the  title  of  a  corporation  to  securities  which  nave  been  or  may  be 
held  by  it  in  pledge  or  as  security  for  a  loan  or  Indebtedness:  and  the  same 
shall  be  held  for  the  purposes  for  which  they  were  pledged.  Such  corpora- 
tion shall  not  be  required  to  change  Investments  made  before  the  1st  day  of 
October  In  the  year  1876. 

STREET  RAILWAY   BONDS. 
As  stated  above,  street  railway  bonds  are  Included  In  the  list  of  legal 
Investments  by  Chapter    IN.'i  of  the  haws  of  1902.      This  Act   was  amended 
by  Sections   1  17.   148  and   I  10,  Part    III..  Chapter  403,  Laws  of  1900,  the 

only  change,  however,  being  the  substitution  ot  the  muds  "bank  commis- 
sioner" lor  "board  of  commissioners  of  sav  bags  banks"  w  here\  er  they  occur. 
The  sections  as  thev  now  stand  are  as  follows' 

SECTION  i  17.  in  addition  to  the  Investments  authorized  by  Sec- 
tion 26  of  Chapter  113  of  the  Revised  Laws,  savings  bank-,  and  Institu- 
tions for  savings  may  Invest  their  deposits  and  the  Income  derived  there- 
from In  the  bonds,  approved  by  the  bank'  commissioner,  as  hereinafter 
provided  for,  of  any  street  railway  company  Incorporated  In  this  Com- 
monwealth the  railway  of  which  Is  situated  wholly  or  partly  therein. 
and     which     lias     earned     and     paid     annually     for     the     live     years     last 
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According  to  the  requirements  of  Section  2  of  the  I  Hoard 

of  Railroad  Commissioners  in  January  1907  announced  the  following  roads 
as   meeting  tin-   demands   of  the    Act    (V.   84,   p. 

Athol   &  Orange  Street   Ry.  Co.  Ilolvoke  Street    Rj 

Ry.  Co. 
Citizens'  Klei  n't.  Springfield  Street   R-. 

Dartmouth  A:  West  port  St.  Rv.  Co.       l"nlon   Street    Ry.   I 
Bast    Middlesex   Street    Rv.   Co.  West   End  Street   Rv  .  (  0 

Pltchburg  fc  Leominster  St.  Ry. 

With  the  above  as  a  basis,  the  Han  loner  has  prepare!  a  list  of 

the  bonds  of  the  foregoing  roads  which  he  deems  good  and  safe  Investments 
for  the  banks.      See  V.  84,  p.  820, 

In  1004  savings  banks  were  also  authorized  to  make  loans  with 
railway  bonds  as  collateral.      This  law  follows: 

SECTION    1.     Savings   banks  and   Institutions   for   savings   may   Invest 
their  deposits  and  the  income  derived  therefrom  In  the  note  or  nob 
any  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral,  at  nor  more 
than  the  par  value  thereof,  ot   the  bi  treet   railway  company  in 

which  the  savings  banks  of  the  Commonwealth  are  authorized  by  law  to 
Invest. 

CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MASSACHUSETTS. 

Note. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

Aggregate  Municipal  Indebtedness. 

The  gross  Interest-bearing  debt  of  all  municipalities  of  the  State  was 
$212,951,718    on    .May    1    1906. 

The  following  table  shows  the  aggregate  assessed  valuation  as  returned 
by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipalities  of 
the  State,  and  the  percentage  of  the  same,  for  the  years  indicated: 


Year.  Valuation. 

1906 $3 .404 .893 ,1 65 

1905 3,312,255,163 

1904 3,251,804.634 

1903 3,200,101.482 

1900 2,961.119,947 

1890 2,154,134,626 

1880 1.584,756,802 

1871 1,497,351,686 


Aggregate- 


Net  Debt.     Percentage. 

5150,998.898  4.4 

147.508.003  4.4 

141.660.675  4.3 

13.-),906,382  4.2 

131,016.743  4.4 

70.742.786  3.2 

68.512,929  4.3 

39,421.298  2.6 


ABINGTON.     G.  R.  Farrar,  Treasurer. 

This  town  Is  In  Plymouth  County. 

LOANS —                                When  Due.  BOND.  DEBT  Jan  1  1907. .$136,000 

Water  Loan.  Tax  valuation  1906 2,676,000 

4s             May  $45,000c.May  1  '08-'16  (Property  is  assessed  at  actual  value.) 

4s             Jan      10,000c  Jan    1    '08-'17  Total  tax  (per  $1,000)   1906. .$24. 00 

4s  M-N    29,000c. .May   23-'31    Population  in  1905.. 5.081 

School  Bonds.  Population  In  1900 4.489 

3'As       J-J     S30. 000c. .July  1  '08-22  INTEREST  is  payable  in  Boston' 

ADAMS.     F.  H.   B.   Munson,  Clerk. 

This  town  Is  In   Berkshire  County. 

BOND.  DEBT  Oct  1  '07..     $49,000    Bank   shares $7 

Floating  debt 5,000     Total  valuation  1907.. 

TOTAL  DEBT  Oct  1  1907.        54.000    (Assessment  about  2-3  actual  value. > 

Assessed  valuation,  real 3,684,250   Total  tax  (per  .  07..S18  "n 

Assessed  val..  personal 2,165.740    Population  in   1905 12,482 

ADAMS  FIRE  DISTRICT.     T.  H.  Hughes,  Treasurer. 

BONDED  DEBT  Oct  2  '07. .590. 000    Assessed  valuation  1907      $5,51 
Sinking  fund 7,500   Fire  dlst.  tax  (per  91,000 

AGAWAM.     J.  W.  Hastings,  Treasurer. 

This  town  Is  in  Hampden  County.      Incorporated  June  15,  l.s.">.">. 
LOANS —  When  Due.  Water   Notes. 

Notes.  Is  J-J     $12,000r     Jan    1    '09-21 

4s  S25.0O0  June  11914  BONDED  DEBT  Oct  1  1907.854,000 

iHa        2. nno  \:  ij    I   i9ii  Sinking  fund.  15,475 

-f.onn.      Feb   I'D  1012  Assessed  valuation  1907..  .1,884,582 

3.000 Julys  1912  (Assessment  about  60  %  actual  value) 

Is  6,000. ..Jan    1    "08  13    Tax  rate   (per  SI. 000)    1907.  ..$14.60 

4s  1,000    ...June  11908   Population  in  1905 2,795 

INTEREST  on  water  loan  Is  payable  part  at   Springfield  and  part  at 

Boston. 

AMESBURY.      Porter  Sargent,  Treas.;  N.  E.  Collins,  Clerk. 

Amesbury  Township  Is  In  Essex  Countv. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1  '07.$319.ooii 

Funding;  Bonds.  Floating  debt  4  100 

4s  .1.1     |25, 000c 1012   TOT^L  DEBT  Oct  1  1907.     823,100 

Water-Plant   Bonds.  Total  valuation  1906 5.K 

4s  '06     J-J  f240.000c.July  1   "09 -'32    (Assessment  about  4-5  actual  value.) 
1    27 ,000c. July   1   '33- '35  Total  tax  rate  (per  $1,000)  '06. $18. 80 

School  Bonds.  Population  In  1000 9,470 

Is    (17  S27.ooor_.July  1  'OS  lf>    Population  In  1305 8,842 

AMHERST.     C.  H.  Edwards,  Treasurer. 

This   towu    Is   In    Hampshire    Countv. 
LOANS—  Whin  Due.    Sinking   fund... $23,491 

Refunding  Bonds.  Tot  al  valuation  1906 3,628,936 

4s  g         J-J     $50, 000c Jan    1   1920      (Assessment   abopt   actual   value.) 

icl.ill        513,000   Total  tax  (per  $1,000)  190  7 $17.00 

BONDED  DEBT  Aug  1907   $50,000    Population  in  1900 5.028 

Note  and  floating  debt.  32,200  Population  In  1 900 5,308 

INTEREST  Is  payable  In  Amherst. 

ANDOVER.   Geo.  A.  Parker,  Tr,  as.;  Abraham  Marland,  Cl'k. 

This  town  Is  In  Essex  County  and  was  Incorporated  March  6  1646. 
LOANS —  When  Due.         School   Bonds. 

Scvvcr   Bonds.  4s  '04      J-J  / $24,000c.Julv  1   "08-'13 

4s  .1   I)     |$40,000C-Junel'086:13  I    28.000c lulv  1  1914 

30.000c     June]   1928    BOND.  DEBT  Nov  20  1907. $233,000 

Water  Bonds.  Notes  outstanding 79,000 

4s  M-N  $60 ,000c. Nov  1   'OS-MS    Sinking   fund 33,500 

4s  M-N    10,000c Nov  1  1919   Total  valuation  1907 6,213.825 

is  .]  D     20.000c    June  1 '22-23  Tax  rate  (per  $1 .000)  1907..  .$17. oo 

4s  J-D      15.000c June  1  1928    Value  town  property $714,730 

4s  J-D        5.000c June  11928    Population  In  1900 6,813 

3Hs        A-O     24,000c. Apr   1    'OS'31    Population  In  1905 .  6,630 

,  -INTEREST  Is  payable  at  the  National  Shawmut  Bank.  Boston. 
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ARLINGTON.     Wm.  A.  Muller,  Treasurer. 

This  town  Is  in  Middlesex  Co.     Value  town  property  1905,  $1,447,732. 
LOANS —  When  Due.        Park  Loan. 

School  Loans.  !  4s  '96     M-N  S15, 000c.  .  .Nov  1  1946 

4s  '93      M-N  $64.6000.  .-Nov  1   1913         Sewer  Bonds. 

8,000c    .June  '08-09   4s  '96    J-D   $100,000c.-.  June  1  1936 

2.698  64c.June     1   1910   4s  '03  J-D  31   10.500c.-Dec    31  1923 

17,400c      April     '081914s  '04      J-D         1,000c. -Dec    311910 

14,O00c_July    1    '08-21  i  4s  '05      J-D    /    3,000c.Dec  15  '11-'13 


4s 

'00 

J-D 

4s 

'00 

J-D 

4s 

'99 

A-O 

4s 

'04 

J-J 

4s 

'04 

J-D 

\        500c.-Dec    15  1910 
Town-Hall-Site  Loan. 
1    '08-09    3  4s'99A-0  $52, 000c .  .April    1   1939 
BOND.   DEBT  Jan  1  1907. .$644, 148 

Floating  debt 44,500 

Sinking  fund 99,528 

Borrowing  capac,  Jan  1907.   107,066 

Total  valuation  1906 10,340,490 

(Assessment    at    actual    value.) 

1927;Taxrate  (per$l,000)  1906 $'.8   10 

Population  In  1900 -..8,603 

Dec  1  '10-18    Population  In  1905 9,672 

INTEREST  Is  payable  at  the  Faneuil  Hall  National  Bank.  Boston. 

ATHOL.     Lucien  Lord,  Treasurer;  George  H.  Foye,  Clerk. 
This   town   Is  situated   In   Worcester  County. 


lO.OOOc.Dec  15  '07-16 
Miscellaneous  Loans. 
4s  '04     J-J       $6,000c.July 

Water  Works. 
4s  '92      J-J     $91, 000c. 
J-J        92,000c. 
A-O     92,000c 
5,000c. 
15,000c. 
10,000c. 
10,000c. 
9,000c 


4s  '92 
4s  '94 
4s  '96 
4s  '98 
4s  '97 
4s  '95 
4s  '05 


A-O 
A-O 
A-O 
A-O 
J-D 


.Jan 

1  1912 

.Jan 

1  1922 

.Apr 

1  1924 

.Oct 

1  1926 

.Oct 

1  1928 

.Oct 

1  1927 

.Oct 

1  1925 

LOANS- 

Refunding  Loans. 


When  Due. 


3«s 
3Ms 
3.20s 
3Ms 
3HS 
3.20s 


A-O 

A-O 

A-O 

J-J 

A-O 

A-O 


$1,250. -Sept     30  1908 

4,000 Oct    '08-'09 

3,000 Oct    '08-'09 

6.000 Oct    '08-'ll 


Water  bonds. 

f$63,000-.Aug  1    '08'16 

4s  '06      F-A<  10U.000-.Aug   1    '17-'26 

I  180,000.. Aug  1   '27-'36 

BOND.  DEBT  Feb  1  1907. .$431 ,200 

Floatingdebt 30,650 

1,550. ..Sept  30  1910    Sinking   fund 20,717 

2, 850. ..Sept  30  1910   Tax  valuation  1907. 4,231,198 

Sewer  Loan  (outside  debt  limit.)        Tax  rate  (per  $1 ,000)  1907 $19.60 

4s        J-J       $50,000c July  1  1924   Population  in  1900 .7,061 

4s        J-J         28,000c July  1   1933    Population  in  1905 7,196 

INTEREST  Is  payable  In  Boston,  Worcester    Greenfield  and  Athol. 

ATTLEBOROUGH.     F.  I.  Babcock,  Treasurer. 

This  town  Is  In  Bristol  County.     Incorporated  Oct.  19  1694. 
LOANS —  When  Due.        School  Bonds. 

Water  Bonds.  3Hs        M-N  $30,000c... Nov  1  1920 


4s 
4s 
4s 
4s 
4s 
4fl 
43 
4s 
4s 
3Msg 

sy2sg 

3Ms  g 

3Ms 

3Ms 

33 

4s  '04 


A-O  $20,000c..Oct  12  1912 
M-S  12,000c. -Sept  1  1915 
20.OOOC--.Jan  1  1919 
25,000c...Oct  1  1922 
35,000c&r.July  1  1923 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


40,000c 

25,000c. 

10,000c. 

13,000c. 

15,000r. 

12.000c. 

10,000c- 

20,000c- 

30,000c. 

30 ,000c- -.Oct 

20,000c Oct 


July  1  1924 
July  1  1926 


4Ms'05  M-S   100,000C--.Mch  1  1935    Population  in  1890. 7,577 

3Ms'05  M-N     50,000c.--Nov   1  1935 

INTEREST  Is  payable  at   First   National    Bank   of  Attleborough  and 
Boston  Safe  Deposit  &  Trust  Co.  of  Boston. 

AVON.     1.  L.  Blanchard,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  Feb.  21  1888.     Town  has 
no  bonded  debt. 

WATER  DEBT  Nov  1907...  $42, 500  |  Assessed  valuation  1906 $909,598 

Water  assets  and  cash 6,176  j  Tax  rate  (per  $1,000)  1906 20  80 

Net  water  debt  Nov  1907 36,324  |  Population  in  1900 1,741 

BARNSTABLE.     H.  M.  Parker,  Treasurer. 
This  town  is  In  Barnstable  County.     Incorporated  1639. 

TOTAL  DEBT  Oct  1  1907.  $112,861  |  Total  valuation  1906 $5,163,640 

Assessed  valuation,  real. . .3, 51 6. 520 1  Total  tax  rate  (per  $1 ,000)'07.$13.00 
Assessed  valuation ,  person.  1,647.1201  Populat Ion  in  1905 4,336 

BELMONT.     W.  L.  Chenery,  Treasurer. 

This  town  Is  In  Middlesex  County.     Incorporated  In  1859, 


LOANS—  When  Due. 

School  House  Bonds 
4s  J-D    $40 ,000c. 

4s  '04      A-O  /16,onOc..Oct  1 
1    9.000c.  Oct  1 
3  Ms        J-D         l.OOOc.Ju.-.e, 
3Ms       J-D     30,000c.June 

Street  Loan 

4s  A-O  $25 ,000c. .Oct 

4s  J-D        1,000c  .June 

4s  '07      M-S     /4,0O0c.Mch   1 

1 8, 000c.  Men   1 

Water   Loans 


Sewer    Loan. 


4s 

..June  1  3  917   4s 

08'15   4s 

16-'24 

1908 

09-'23 


3«s 

3Ms 
4s  '07 


.Nov  1  1924 

-July  1  1926 

-June  1  1927 

20,000c.-June2  1932 

10.oii0c.-Oct    2  1930 


M-N  $18, 000c 
J-J  9,000c 

J-D         6,000c 
J-D 
A-O 


1  1908 
08'09 


MS     10.000c. .Mch     11937 

Electric   Light  Bonds. 

4s  J-D    $14,O00c.-June  1  1928 

Fire  Dept.  Bonds. 

'08-'09    4s  J-D      $5.o00c-June  1   '08-'17 

'10-'17    BOND.  DEBT  Nov  1  1907  .$286,000 

Sinking  fund 50,618 

$1.000cJune  1  '08-'09    Water  debt  (Included) 34,500 

8,000c Aug  1  1925   Total  valuation  1907 5,994,920 

6,0000 July  1  1926    (Assessment  same  as  actual  value.) 

5,000c. -Dec    1   1926    Total  tax  (per  $1 ,000)   1907. ..$18  60 

7,"O0o...June  1  1929    Population  in   1905 4,361 

l.oooc. June  1  '08-'09    Population  In  1900 3,929 

1.500c   Dec   1    '08-'10    Population  In  1890 ..2,098 

5,000. ..Dec  1   '08-17 
Street  Bonds.  INTEREST  Is  payable  In  Boston. 

4s  A-O  $24,000c  Oct   2    '08-'15 

BEVERLY.     S.  II.  Dow,  Mayor;  C.  F.  Lee,  Treasurer. 

'Tills  eitv  Is  In  Essex  County.      Founded  1626;  a  town  1668;  Incorporated 
as  a  city  May  23  1894 


4s 

J-D 

4S 

F-A 

4s 

J-J 

4s 

J-D 

4s 

J-D 

4s 

J-D 

4s 

J-D 

4s 

'or.  j-D 

School  Loans. 


4  s 


01 

4s  '02 

4s  '02 
4s  '02 

-.s  '03 
4s  '05 
4s  '02 
4s  '06 


J-J 


A-O 


A-O 
A-O 


M-N 
F-A 
M-N 


$  1. 500c July  1    19')  8 

2,000c.  ..July  1   1909 

DC 190x    i    10 

6,000c  .  .    .  1910-191  1 
15,000c  -  .    .  1912-1916 

[    9.000C 1918-1920 

t    2,500c 1921 

55,0000 1908-1918 

8,ooo.-  .        IQ08  1915 
500c.  July   1         1908 
70 ,000c.  May  1  '08-'21 
Sewer  Loans. 
4s  '93      J-J     J48.000c.Iuly  1    *08-'19 

J  68,000c 10081024 

1    3,000c 

88,0000 1908-1929 

2,000    .      Apr 


4s  '00     J-J 


4s  '03 


4s  '06 
-Is  '05 


A-O 
A-O 


,'    2. 

(35,000. -Apr    1 


Water  Loan 
4s  F-A  $l50,oooc 

4s  '96    M  S 
4s  '03  J-J 


SHs'o-,  \  o 


When  Due.        Park  Loans. 

4s  J-J     $28.000cJuly  1   '08-'21 

Town  Loans. 
4s  J-J  $793,()00e&r_July  1  1911 

6s  M-N     15.000c.    '08,'13&'18 

Street  Loans. 

i    (5,000c... .1908 

4s  '03      J-J    i      4.000C 1909 

I    42.000c 1910-192.1 

Dredging  Loans. 

4s  M-N  $11   O00C 1908-1018 

4s  '03      M-N  ]42.000c 1908-1921 

\    2,000c 1922 

Playground  Loan. 

4s  M-S   / $2.0000 1908-1909 

\        500o ..11)10 

BOND.  DEBT  Jan  1  '07.  .$1 ,852,500 

93,000 

1,945,500 

662,536 

.    1,282,964 

6  17.000 

81,785 
66,275 

.10.320,600 
21). .-.86,57:1 


l.ooo Apr 

77,000 [908  10  18 


.Feb 


1    1017 

4,000c Mob  1   '08  '09 

OC 1908-1921 

1  .0000 _.  .1922 


Floating;  debt 

1    11)22    'TOTAL  DEBT  Jan  1  "07.. 

'23-'27   Sinking  fund. 

1   1928    NET  DEBT  Jan  1  '07 

Water  debt  (Included) 

Water  sink,  fund  (Inei.i 
linn  Hon .  real 
oil  val.,  personal 
Total  valuation  1007 

1.1  1   SI    noo)  1  1)07    ..    $14  40 

40,0000 1908-11)27    Population   In    KIOO 13,884 

l.oooo    1028    Population  In  1905 15,222 

INTEREST  Is  payable  at  First  National  Bank,  Boston. 

BILLERICA.     H .  A.  King,  Treasurer. 

This  town  li  In  Middlesex  county.     Incorporated  1655, 

When  Due.    BONDED  DEBT  Oct  '07    .9148,000 

Town  llnil  lion.u  ucd  valuation  moo,       2  194,026 

4s  ..Apr    1   1919    (Assessment   about   80",,   actual   val  ) 

Water  Bonds.  Tax  rate  (per  J  I  .000)  1006 $16  30 

4s  M-.V  JOO.OOOc... May  1  1928    Population  In   I  905 2,843 

School  Bond«.  Population  In   1900 2,775 

3H»        Apr   $25,000c..Apr        1021 

INTEREST  Is  payable  In  Boston  on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  bonds  at  the  Mercantile  Trust  Co. 


Stree     Bonds. 

4s  '06      J-D    $40,000 June  1  1916 

GEN.  BONDS  Jan  1  1907. .$557,000 

Floating  debt.. 28,800 

TOTAL  DEBT  Jan  1  1907..    585,800 

Sinking  fund -.      60,806 

NET  DEBT  Jan  1  1907 524.994 

July  1  1927    Water  debt    (Incl  above) 487,000 

.July  1  1928   Water  debt  sinking  fund 

.July  1  1929         (included  above) 40.526 

.July  1  1930   Tax  valuation,  real- 8,170.275 

.Jan    11921    Tax  valuation,  personal- .    3,380,335 

.Apr    1  1921  !  Total  valuation  1906 11,550,610 

Apr    11932    Total  tax  (per  $1,000)  1906... $16. 60 

11933    Population  In  1905 .12.702 

1  1934    Population  in  1900 ..11,335 


BOSTON.  John  F.  Fitzgerald,  Mayor;  Chas.  H.  Slattery, 
City  Treasurer;    J.  Alfred   Mitchell,  City  Auditor. 

City  was  incorporated  Feb.  23  1822. 

The  county  of  Suffolk,  in  which  Boston  Is  situated,  contains  also  the  city 
of  Chelsea  and  the  towns  of  Revere  and  Wlnthrop.  Boston,  however,  re- 
ceives all  the  county  Income,  pays  all  the  county  expenses,  owns  the  county 


buildings,  and  is  responsible  fo 
30   1907  to   $3,397,000.      The 
the  following  tinanclal  report  fo 


the  county  debt,  which  amounted  on  ?ept. 
details  of  this  county  debt  are  included  In 
this  city. 


LOANS — 

Park    Lands. 

4s  '93      J-J  $100,000. 
A-O    100,000. 
A-O     50,000. 
A-O 
J-J 


4s  '93 
4s  '93 
4s  '93 
4s  93 
3Ms'97  J-J 
3Ms'9(>  J-J 

Drainage  Bonds. 
3Ms  '05J-D  $600,000... 
4s  '06      J-J     600,000... 

Bridge  Bonds. 


208,000. 
11,300... 

400,000.  ... 
600.000... 


4  s 
4s 

3Ms 
3Hs 

3Ms 
3Ms 

3Ms 

3Ms 

3Ms 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Hs 

3s 

3Ms 

3Ms 


A-O$160,000_. 


J-J 

A-O 

J-J 

J-J 

J-D 

J-J 

J-J 

J-J 

A-O 

A-O 

J-J 


3  Ms  '04J-D 
3  Ms  '04J-D 
3  Ms  '05J-J 
3Ms  '05J-J 
3Hs  '05J-J 
3Ms  J-J 
4s  '06  J-J 
3  Ms  '07J-J 
4s  '07 


90,000 

21,000 
130,000.. 

50,000.. 
200,000.. 
500,000.. 
300,000.. 
300,000.. 

10,000.. 

10,000-. 

30,000.. 
A-O  100,000.. 
A-O  50,000.. 
400,000.. 
200,000-. 

55,000-. 
200,000.. 
200,000.. 
250,000r. 

28,000r. 

50,000.. 

1.500.. 

100,000.. 

1.500.. 

150.000.- 

48,000.. 

10,000 


J-J 
J-J 
J-J 
J-D 
J-D 


3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3s 

3Ms 

3Ms 

3s 

4s 

3Ms 

4s 

4s 


'Miscellaneous"  Loans. 


When 

.July 

.Oct 
.Apr 
.Oct 

-July 
.July 
.Jan 

.Dec 

.July 

-Oct 

.Jan 
.-Oct 
..July 
..July 
..June 
..July 
..Jan 
-.July 
..Oct 
.-Oct 
-.July 
-.Oct 
..Oct 
..Jan 
-.July 
..Jan 
..June 
..June 
..June 
..June 
..Jan 
..Jan 
..July 
..Jan 
..July 
..Jan 
July 


J-J  $594,400 Jan 

J-J       11,500 July 

A-O  250,000 Oct 

A-O  178,400 Apr 


J-J 

A-O 

A-O 

J-D 

J-J 

J-J 


209,600 
17,600. 
92,000. 
13.200. 
220- 
79,580. 
A-O  246,500- 
J-J  62,500. 
A-O  346,000 


July 
.-.Oct 
...Oct 
-..Dec 

Jan 

Jan 

—  Apr 

Jan 

Apr 


A-O 

J-J 

J-J 

A-O 

A-O 


A-O 

J-J 

A-O 

A-O 

J-D 

J-J 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

4s 

3X8 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3S 

3Ms 

3Hs 

3s 

3s 

3s 

3Hs 

3s 

3MS 
3Ms 
3Hs 
3Ms 
3  Ms 
3  MS 
3  Ms 
3Ms 
3  Ms 
3Ms 
3Ms 
3Ms 
3Ms 

3Hs  '04  V-O 
3Ms  '05J-J 
3  Ms  '05J-D 
3  Ms  '06 J- J 
06J-D 
3  '<.s  '07.I  J 
4s  '07 
■Is  '07 
Is  '07 
4s  '07 


A-O   116,300 Oct 

A-O     46,100 Apr 

108,500 Oct 

89,200 Jan 

589,500 July 

3,000 Apr 

102,500.. 
M-N  223,500.. 
J-J  45,500.- 
A-O  3,000-. 
J-J  309,000.. 
J-J  203,500.. 
A-O  169,000.. 
J-J  130,800.. 
A-O  299,000.. 
J-J  80,000 
A-O 


Oct 
Nov  30 
-Jan 
-Apr 
-July 
-July 
-Oct 
.Jan 
-Apr 
-July 
18,000 Oct 


228,100 
331,200. 
8,000. 
10,000. 
43,500. 
300,510. 
A-O   133,000. 
A-O   160,000- 
J-J      211,600. 
J-J     180.850. 
J-D  519,000. 
A-O   142,700. 
A-O     25,000. 
J-J     220.500.. 
A-O    100,000.. 
J-D  524,700-- 
A-O     35,000.. 
222  800.. 
100,000.. 
5,000.  . 
20,000.. 
J- Jl  ,160,000.. 
04J-D      75,000r 
63. 700, 

600,000 Ian 

320,000 Dec 

24,500 .Ian 

4.350 Dec 

493.500..      .1  :n 

337,000.        Apr 

."..000.      .Apr 

100.000         .Julj 
143,700 July 


J-J 
J-D 
J-J 
A-O 


Apr 
-.July 
..Oct 
.-Oct 
-.Dec 
..Jan 
..Apr 
..Oct 
--July 
..Jan 
..June 
..Oct 
-.Oct 
-Jan 
-Apr 
.-June 
-.Oct 
.  ..Ian 
..June 
--July 
..Oct 
..Jan 
..June 
. .  Oct 


Park  Construction 


4s 
4s 

,4s 
4s 
4s 
4s 
4s 
■Is 
4s 
4s 
4  s 
4s 
3s 

3Ms 
»Ha 

3s 

3Ms 

3s 
3  Ms 


J  J  $100,000 Fan 

J-J    450,000 Jan 

A-O       5,000 Apr 

J-J         5,000 )uly 

A-O     40,000 Oct 

J-J    480,500 Jan 

A-O      16,000 Apr 

J-J  3,500 July 

J-J     439,500 Jan 

J-J      16,400 July 

A-O      44.100 Oct 

J-J     500,000 )an 

J-J      25,000 Jan 

A-O  151  ,000 Apr 


Due. 

1924 
1924 
1925 
1925 
1926 
1917 
1920 

1935 
1936 


-Is 


1911 

1912 

1918 

1919 

1921 

1932 

1937 I 43 

1938 j 4s 

1939 ]4s 

1934 

1935 

1936 

1936 

1938 

1940 

1940 

1942 

1942 

1943 

1944 

1924 

1945 

1935 

1945 

1936 

1946 

1937 

1927 


Park  Loan, 

4s  '91  J-n$700,000 June 

4s  '91   A-O  200,000 Apr 

4s  '91   A-O  301,000 Oct 

4s  '91   J-J  250,000 Jan 

4s  '91   J-J  500,000 July 

4s  '91   A-O  450,000 Oct 

4s  '91   J-J   99,000 Jan 

4s'91-93  A-O1.000,000.__Oct 
Library  Bonds. 

4s     J-J  $44,000 Jan 

3s     J-J   30,000 Ja 

4s     J-J  200,000 Jan 

4s     A-O  325.000 Oct 

4s     A-O  49,500 Jan 

4s     A-O  150,500 Oct 

3Ms   J-J   50,000 Jan 


Park  Bonds. 


A-O 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 

J-J 

A-O 


1908 
1908 
1908 
1909 
1909 
1909 
1909 
1909 
1911 
1911 
1912 
1913 
1913 
1914 
1915 
1915 
1916 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1919 
1921 
1921 
1921 
1921 
1922 
1922 
1922 
1928 
1923 
1923 
1923 
1923 
1924 
1932 
1932 
1932 
1934 
1924 
1934 
1985 
1925 
1926 
1026 
1927 

19.17 

1927 
1937 

11)27 


4s 

48 

4s 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3  Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3s 

3s 

3s 

3Ms 
3Ms 
3Ms 
3Ms  '04 
3  Ms  '05J-J 
3Ms'05  A-O 
3Ms        J-D 
3Ms'05  J-J 

Highways. 
4s  '06      J-J 


J-J  $343,000.. 
A-O  913,000-. 
J-J  500,000.. 
A-O  75,000.. 
A-O  500,000.- 
J-Jl, 000,000-. 
A-O     50,000.. 

20,000.. 

55,000.. 

25,000-. 

30,000-. 

15,000.. 
200.000.. 
170,000.- 
500,000... 


..Jan 
-.Apr 
..Jan, 
-.Apr 
.-Oct 
-.Jan 
..Oct 
..Apr 
..Oct 
..Oct 
..Jan 
--Apr 
..June 
-.Jan 
Jan 


450,000 Jan 

50,000 Apr 

A-O  450,000 Oct 

A-O     29,000 Oct 

500,000 July 

561,000 Jan 

130,000 July 

75,000 Jan 

74,000 Jan 

57.000 Jan 

75,000 June 

5,000 July 

25,000 Jan 

36,300 Oct 

19,000 July 

9,500 Oct 

5,000 Dec 

33,000 Jan 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
J-J 


'06 


Is 

4s 

4s 

4s 

4s 

4s 

3  Ms 

3  Ms 

3  Ms 

3Ms 

3Ms 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3Ms 

3Ms 

3s 

3s 

3s 

3Ms 

3S 
3s 
3s 
3s 

3  Ms 
3  Ms 
3  Ms 
3Ms 
3  Ms 
3Ms 
3Ms 
3  Ms 
3Ms 
4s  '06 


$31,000 July 

A-O  243,200 Oct 

J-J     150,000 Jan 

350,000 July 

150,000 Oct 

500,000 July 

700,000 July 

500,000 Jan 

825,000 July 

500.000 June 

3,700 Oct 

750,000 Jan 

5,000 July 

6,000 Oct 

650 Jan 

44,800 Apr 

518,000 Jan 

661,000 July 

3,550 July 

Jan 

Apr 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J     150,000 

A-O  300,000 


J-J     600,000 July 

A-O  220,000 Oct 

J-J     126,000 Jan 

83,000 Jan 


J-J 
A-O 
J-D 
A-O 
A-O 
J-J 
J-J 
J-D 
J-J 
04J-D 
05J-D 
J-J 


.-.6,300.. 

650,000.. 

5,000.. 

30,000  . 
500,000.. 
5,000.. 
500,000.. 
170,000.. 
OOO.OOOr. 
533.000.. 
500,000.. 


Rapid  Transi  t. 


Apr 

..June 

..Oct 

.-Oct 

.Dec  3 

.-Jan 

.-June 

.-Jan 

.June 
..Dec 

-July 


4s 

4S 

3Ms 
3  Ms 
3Ms 
3  Ms 
3  Ms 
3  Ms 
3  Ms 

3  s 
38 

3  Ms 
3  Ms 
3  '  i  8 
3  Ms 

3  Ms  '04J-D 

3  Ms  '05.1- J 

1910    3  Ms  '07J-J 


A-O  $50,000 Oct 

A- Ol, 000 ,000 Apr 

J-J     250,000 Jan 

A-O  500,000 Apr 

A-Ol. 500,000 Oct 

J-J  1.000  ,000 lulV 

J-J    200,000 Jan 

A-O  200,000 Apr 

J-J      50,000 July 

A-O   250,000 Oct 

J-J     201,000 Jan 

J-D    500,000 In  no 

J-J     300,000 Jan 

J-Dl.300,000 June 


J-J 


50.000...    .1.111 
133,000r June 


1  1918 

1918 

1918 

1918 

1  1919 

1919 

1919 

1   1920 

1920 

1920 

1   1921 

1   1921 

1   1929 


J  J       49,000 July  1  1929 

J-J      154,000 July  1    1930 

J-J       46,000 July  1  1930 

J-J       25.000 Jan    1  1931 

J-J     263,000 Jan    1  1937 

.1  .1    I .000     ,  .jan       L937 

Boston  Tunnel  and  Subway. 

3Ms  •04J-l)$050,OOOr lunc  1   1944 

3Ms  '06A-O  550,700 Apr    I 

3  Ms  '05.J-J     1, 400,000..  July   1   1945 


3s 

3s 

4S 

4s 

■Is 

4s 

4s 

4s 

4s 

3  Ms 

3Ms 

4s 

3Ms 

8>  |s 
3  Ms 
3Ms 

3  4s 

a  1  (a 

:'.•  ja 
3Ms 
3  ! ,  s 
3  Ms 


100,000 
75,000. 
Sewerage    Bonds. 

$50,000. 
150.000. 

A-O  421  .noo. 
J-J     250.000 
61  ,860 


..Inly 
.Jan 


.1  .1 
J-J 


A  O 

J-J 

A-O 

A  O 

J-J 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 


.       Jan 

Jan 

...Oct 

Jan 

Apr 


r.o. 000 July 

67,650 Apr 

40.400    .      Apr 


35.000 July 

25.000 \pr 

500,000...    July 
41 ,000. ..Oct    1 

100.000 lunc 

.'.oo.ooo Ian 

500.000 July 

J-.T1. 000.000      ...July 

J-J     100.000 Jan 

A-O   109,000 Apr 

J-J     791  ,000    July 

.1-1)1  ,000,000 June 

.1111  .000,000 lunc 

'04J-D20o.ooor June 


3Ms  '06A-O     11,000 Apr    1  11)16  3  M8  '04J-D1  .ooo.ooor.  . .  June 

06  .1    I)  48i),ooo    .      Juno  I  1946  3  Ms  'ofl.l-.I     800,000 July 

4s       '06  J-J  1,000.000 July  1  11)16  SHb'OSJ-D    200.000 1  ll ■■• 

07 13.150...    Jan     1  HM7  Is  'or,      .1.1     740,000  July 

4s  '07       .     .     111)9,200    ...July]  1947  4s  '07  00,650  Apr 

4s  '07     486,850         Apr   1  1017  is  '07  500,200         July 


.).» 


MASSACHUSETTS    CITIES  AND  TOWNS. 


\  OL.  I. WW- 


ii  tun  due. 

1'iib.   Iinl'i  and  City   lluipllal 


Water   li.t.i       c.ihnuiic  Water 


SMI 

SHI 

41 

4a 

4a 
4a 

4a 
4a 
4a 

4a 

3Hs 

3^s 

3  Ml 

3s 

3a 

3  | ..  s 

;t  ■ .. . 
4s 

4s  ■< »  — 

"6  .1-1) 


.'  .1      |  July  1  1908 

July   1  1U0U 

JD     14.B00       .  Dao  l  ioow 

A*0     in. \pr    1  11)10 

A    II     1  '       '      1  11)1  1 

AC)    l;       000  \|ir  I  u  12 

\|ir  1012 

J-J     280.000    -      July  1  1012 

...Oct     1  1U12 

\|ii 


A  i)      42.000 

A   I  I    .'.i"i,c 

A-0   li 

A   (I      in. Hill) Apr 

\  o  400, i    . 


J-J 
J-J 
J-J 
J-J 
J  J 

.1  .1 
\  (» 
J  J 
.1   I) 

.1   I) 
J   I) 
\  () 
J  .1 
A   () 


l  ii  1 2 
l  '.i  l  i 

1   in  ir. 

1    1913 


7.(1(1(1 July  1   11)17 

KM  .mid    ..  .Jan     1    llMK 
29.000    -  .  .July  1   1918 


14.500 July 

00  Jan 

40.000 Apr 

i  18,000      .July 

00.000 

Din. nun  jan 

120,000  June 

i00  J.'in 

230.800  June 

2! . I  u  tie 

24, '   -     <)i'i 

l.'.n.i July 

24.000  (iii 

no a  pi- 


nt in 

1(121 
1021 
11121 
1021 
1022 
1922 
1923 
1023 

1 112  1 

1024 
1926 

1020 
1    11127 


3a 

4H» 

4a 

< 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4a 

4s 

4s 

4a 

4s 

4s 

4S 
4s 
4s 


A-(i  » 1  o.ooo Apr       1003 

Oct    1   1009 
•  . ) July  1  loou 


A   I)   277.000. 
A   (I   .■124.(11)0 
A  o     50.000.. 
J-J      459 

10,000    . 
42.700.. 

17.1100     . 

8,000  - 
18,600  . 
l  l  ,300   . 

8,000.. 


All 
All 
A  () 
A  () 
J-J 
A   (I 

A-0 

J  .i 
A-0 


..Apr 
..Apr 

.  .J«u 
.  .Apr 


1  1010 
1    101 J 

1  1013 
1  1014 
1  1014 
1    10)4 


..Apr    1    Hi  15 
.Oct     1    1015 


..Jan 
.  .Apr 

Jan 


('..iioo  June  1  1926 


4s 
4s 
4s 
4S 
4a 

4s 

48 

3HS 

3s 

4S 

4s 

3  Ms 

3Hs 

3Ms 

3MS 

3Hs 

3s 

3S 

3s 

3MS 

3s 

3S 

3Hs 

4s 

3«S 


School  Houses  and  Sites. 


A-OS500.000 
A  o  546.925 
\  o  303.100 

A-O  250, 

A  ()  146.000 
A  ()     72.500 

A  o   206, 

J-J      300.1100. 
A-O   100,000. 


.Aor   1   1911 


Apr 
.  \  1 1  r 

Oct 

..Oct 

Apr 

...Oct 

Jan 

. . .  Oct 


101 

l  o  l  ;t 

1   1914 
1914 

l  y  l  :> 

nil.") 

1  1917 
1  1917 
1   1921 


A-O   100.000 Oct 

J-J     500.000 July  1  1926 

J-J      150,000 July  1   1927 

J-J     500,000 Jan    1   1928 

A-O   G50.000 Oct     1    1928 

J-J       25.000 July  1   1929 

A-O  300.000 Oct    11929 

J-J     475.000 Jan    1   1930 

J-J        21.650 July  1   1930 

A-O  278.350 Oct     1   1930 

J-J         5.000 Jan    1   1931 

J-Jl,  250.000 July  1   1931 

A-O   loo. noo Oct        1931 

J-J     200,000 Jan    1   1932 

J-Dl.000,000 June  1    1932 

J-J     500.000 July  1  1935 

J-J     500,000 Dec31  1932 

3Ms'04J-Dl,500.000r.._June  1  1944 

3Ms  '05J-J     509.000 Jan    1   1945 

3  Ms  '05A-O      54,000 Apr    1  1945 

3Ms  '05J-J1, 500,000 July   1  1945 

3Ms'07J&J    50.000 Jan     1    1937 

4s  '07      146.000 July  1  1937 

4s  '07      14,400 Apr    1  1937 

Stony  Brook,  &c,  Impt    Bonds. 

4s  A-05500,000 Oct    1  1917 

4s  A-O     30  000 Oct    1  1913 

3Ms         J-J       84,000 July  1  1937 

3Ms        J-J     100,000 Jan    1  1938 

3Ms        J-J     350,000 July  l  1939 

Crade  Crossing  Bonds 

3Ms  '05 J-D  $757.000 Dec  1  1925 

Playground  Bonds. 

3Ms-06 $170,000.. .June  1  1936 

3  Ms         J-D    100,000 June   1932 

3  Us         J-J      130.000 Jan      1935 

4s  '07       .     .  6,000     ...July  1    1927 

Court  House  Bonds. 

4s  A-O$700,000 Oct    1   1918 

4s  J-J     406,000 July  1  1922 

3Ms         A-O  800,000 Oct     1   1919 

4s  A-O     75,000 Oct    1   1923 

4s  J-J       40.000 July  1  1924 

3Ms        A-O  800,000 Apr    1  1937 

3Ms         J-J      100,000 July  1   1938 

3s  A-O   470,1100      Oct    1     '08-'35 

TOTAL  DEBT,  ETC.—  Nov. 

City  debt  proper $82 

Cochiuiate  water  debt 4 

County  debt 3 

Rapid  transit  debt 13 


0.000 
A-O  158.700 
J-J         1.1.000 

A-0         soe 

A-O      03.000 

A-O  200.000 
A-0   l  90.000 

A-O    JN1.500 Oct 

A-o  loo.ooo Apr 

A-O    140.500...     " 
48              J-J      100.000... 
4s             A-0     75.000... 
4s               A-O    1113.000... 
4s               A-O      18.275... 
4s              A-O  526,22.-).. 
3  Ms         A-O  275.000 
3Ms         J-J      100.000 
3  Ms         M-.\  107  000 
3  Ms         A-O         2,000 
3  MS         J-J         70.000 
3  MS         A-O      25.000 
3Ms         J-J     410.000 July  1  1929 

Charles    River   Basin. 
3Ms  '04   J-D  $500  ()00r..June  1  1944 
3Ms        J-J     300,000c  Jan  1931 

Franklin    Union   Bonds. 
3Ms'06  J-I)  $100,000 June  1  1926 

Street    &c.    Bonds. 


..Apr 

Jan 

Apr 

Oct 

Apr 

Oct 


.Oct 
.Jan 
.Apr 
.Oct 

.Oct 

.Oct 

...Apr 

...July 

Nov 

...Oct 

...Jan 

.Oct 


1    1916 

1    11)10 
1917 
1917 
1   1917 
1918 
1D1X 
1    1918 
1    1919 
1    1010 
1    1920 
1    11)21 
1   1921 
1    1922 
1   1922 
1    1922 
1   1923 
1    1924 
1   1917 
1   1918 
1919 
1    1919 
1920 
1    1927 


5s 
3MS 

3Ms 

4s 

4s 
4s 
48 
4s 

Us 

4S 

4s 
4s 

4s 

4s 
Is 
-Is 
4s 
4s 
4s 
4s 

3Ms 

3Ms 

3Ms 

[3Ms 

3Ms 

!.3Ms 

j3Ms 

3  Ms 

4s 

3Ms 
3  Ms 

3s 
38 

3Ms 
3Ms 
3Ms 
3Ms 
4s  '06 


J-J   $1,000 Jan  1  1874 

J-J   22.000 Jan  1  1909 

J-J    1,000 Jan  1  1910 

A-O  335,000 Oct    1  1911 

A-O    122,000...  .    Apr      19  12 


A  O 
A-0 
A-O 

J-J 
A-O 


J-J 
J-J 

A-O 

J-J 


A  ()   300,44  0 Apr      1912 

A-O      25.000 Oct     1   1012 

A-O  260,500 Apr    1  1913 

A-O   1,275. ooo.  ..Apr      1013 

J-J       50.000 Jan    1  1914 

J-J     100,000 July  1  1914 

A-O   100.000 Oct    1   1914 

A-O     50,000 Oct    1   1914 

222,500 Oct      1914 

213,000 \pr 

87,000 Oct 

920,500 Jan 

90,000 .Oct 

J  Jl.000,000 July  1 

J-J1.000.000 July   1 

J-J       50,000 Jan    1 

60.000 Jan    1 

181.480 July  1  1918 

4,500 Oct    1  1918 

200,000 July  1919 

100.0Q0 June  1922 

500,000 Jan  1923 

104.000 Jan 

100,000 July 

300,000 June 

100000 June 

18,000 Oct  1 

42,000 Jan  1  1932 

150,000 June  1  1932 

200  000 July  1  1938 

iO.OOO Jan  1  1935 

100.000 Jan  1  1930 

650,000 July  1  1921 

4s  '06   J-J   100.000 July  1  1936 

3  Ms  '07 50.000 Jan  11937 

3  Ms  '07J-J  250,000 Jan  11922 

3Ms'07J-J   27,650 Jan  11927 

3Ms  '07-..    4,100 Jan  111)27 

4s  '07   300.000  July  1  1037 

4S  '07 


J 

J 

J 

J 

J 

J 

A-O 

J-J 

J-D 

J-D 
05J-J 
06J-J 

J-J 


1015 

1 9 1  5 
1018 
1016 

1935 
1936 
1917 
1937 


1924 
1936 
1924 
1934 
1931 


1  1907 
,351,056 
531.500 
517.000 
,550,900 


...  300.000 July  1  1922 

May   1  1907  Jan.   31  1906 

$81,871,906   $89,111,006 

4,533,500     6,671,250 

3,534,000     3,431,000 

12,244,850         Inc.  above 


Total  bonded  debt $103,950,456 

Sinking  funds,  &c 32,996,387 


$102,184,250 
33.149,700 


.Net  debt. $70,954,069        $69,034,556      $67,523,070 

The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  on  Jan.  31  for  the  following  years: 
Years.  Gross  Debt. 

1907 $101,430,006  00 

1906 99,213,856  00 


1905 94,118,606  00 

1904.. 88.149,100  00 

1900 86,966,579  00 

1890 53,930,095  22 

1881 40,949.332  18 


Sinking  Funds . 

$32,615,246  00 
31.690.239  00 
30,383,612  00 
28,563,826  00 
27.697,062  00 
22.505,598  72 
14.511,849  19 


Net  Debt. 
$68,821,360  00 
67,523,617  00 
63,734,994  00 
59,585,280  00 
59.269,517  00 
31.424,496  50 
26,437,482  99 


Years —  Real. 

1907. $1,070,863,700 

1906 .     1,044,892,700 

1905 1,021,417.700 

1904. 1,006,122,900 


1903 

985,560,300 

1900 

902,486,700 

: 

744,743.550 

1890 

619,990,275 

1880 

437,370.100 

1870 

305,593,100 

ASSESSED  VALUATION.— The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

Assessed  Valuation Rate  of  Tax 

1'i-rsonal.  Total.  per  $1,000. 

$242,606,856  $1,313,470,556  $15  90 

244,818,187  1,289,705,887  15  90 

238,313,982  1.259.731.682  16  00 

230,915,951  1,237,038,851  15  20 

234.897,023  1,220,457.323  14  80 

226,644,062  1,129,130,762  14  70 

206,618,069  951,362,519  12  80 

202,051,525  822,041,800  13  30 

202,002,395  639,462,495  15  20 

218,490,300  584,089,400  15  30 

The  tax  rate  for  1907  Includes  the  State  tax  $1.80  per  $1,000;  the  countv 
lax  So. do;  tlie  city  tax  proper.  818.20;  total  $15.90.  Of  the  cltv  tax  o'f 
$13.20.    $2.96   Is   for  school   expenditure. 

DEBT  AND  TAX  LIMITATIONS.— Taxes  In  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  as  follows  (upitrovcd  June  26  1900): 

SECTION  l.  The  taxes  assessed  on  property,  exclusive  of  the  State  tax, 
county  tax  and  sums  required  by  law  to  be  raised  on  account  of  the  city 
debt  shall  not  exceed  In  any  year  In  the  city  of  Boston  $lo  50,  and  In  any 
other  city  $12,  on  every  $1,000  of  the  average  of  the  assessors'  valuations 
of  the  taxable  property  therein  for  the  preceding  three  years,  the  valuation 
for  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  thirty-first  day  of  December  In  the  \  ear  preceding 
Bald  assessment,  and  any  order  of  appropriation  requiring  a  larger  assess- 
ment than  Is  herein  limited  6hall  be  void. 

SECTION  2.  Chapter  178  of  the  Acts  of  the  year  1885  and  Chapter  281 
of  the  Acts  of  the  year  1887  are  hereby  repealed. 

The  new  law.  In  repealing  Chapter  178  of  the  Laws  of  1885.  repealed  a 
special  Act  limiting  the  Indebtedness  of  the  City  of  Boston  to  2%  of  the 


•aacMcd  valuation.  Ac.  &c.  Boston  consequently  is  now  subject  to  Sec- 
tion 2.  Chapter  312.  Lawn  of  1K85   (Sec.  3.  <  linpler  27.  of  I  lltlon 

I  he  debt  limitation  al 
aaseettoris'  valuation*  of  tin  operty  for  the  preceding  I 

Reference  to  thl  .-d  .Statutes  will  be  found  In  our  re" 

mark*  undei  the  .State  of  Massachusetts. 

The  foiei/olni'  limitation  Is  of  course  exclusive  .-ated  for  water 

supply,  and  further  exception!  have  been  made  from  year  to  year  by  differ- 
ent Legislatures,  autl  I  ■•nda  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated, 

It  Is  propel  to  mate  that  under  Chanter  93,  Acts  of  1891,  the  city  la 
authorized  to  anticipate  Its  authority  to  borrow  money  within  Its  debt  limit 
for  any  current  municipal 

NEW  LOANS  AUTHORIZED.— The  following  la  a  aummary  of  loans 
authorized  but  DO  "  I    1907:     , 

Inside  Outside 

Purpose  of  Issue —  In 'it  Limit.  Debt  Limit. 

School  bouae  department (1,105, ooo     *2f,< 

South  Union  Station 425. ooo 

07.000  

Hospitals 283.000  

Bath   Department  80,000 

Rapid  Transit  (Chapter  187,  Acta  1906) 141.000 

501 


<  iemetery  n<  pa  1 1  ment 

lire  Department 

Park  Department 

Public  Grounds  Department. 
Street    Department 


80,000 
103,000 

22:1.000 

350.000 


Total 32.000.100  $892,750 

In  addition  to  above,  loans  nave  been  authorized  outside  of  debt  limit 
without  limit  as  to  amount,  for  Cambridge  bridge,  sewerage  charges, 
Atlantic  Avenue  extension  and  Boston  Tunnel  and  Subway  and  Northern 
Avenue,  Sleeper  Street  and  Brookllne  Street  bridge  bonds.  The  amounts 
Issued    to   date   are   $1,500,000,    1415,000,    $525,000,    $5,955,900.    $210,000 

and  $48,000,  respectively. 

BORROWING   POWER.— The  city's  borrowing  power  Nov.   1   1907  la 
shown  In  the  following  statement: 
Total  debt,  city  and  county 3103  950,453  00 

Less  special  loans  (outside  of  limit) 352,484,050  00 

Less  countv  loans  (outside  of  limit) 3.041,000  00 

Less  Cochltuate  water  debt. 4,531,500  00 


ToUl  deductions '.... 60.056.550  00 


Total  debt  less  above  deductions $43,893,906  00 

Sinking  funds,  less  $16,845,043  69  held  for  loans  deducted 

as  above  (water  loans,  &c.) 14,473.127  18 


Net  debt,  excluding  debts  outside  of  limit $29,420,778  82 

Right  to  borrow,  under  Chap.  93,  Acts  of  1891 ,  as  estimated 

January  12  11x17 33.002 

Less  loans  authorized  since  (Inside  of  debt  limit) 2,916.800  00 


Right  to  borrow  Oct.  31  1907..- 86,157  17 

POPULATION.— 1905,  593,598:  In  1900  It  was  560.892;  In  1890.  448.477; 
In  1880.  362,839;  In  1870,  250.526. 

BRADFORD  (See  City  of  Haverhill). 

BRAINTREE.     Benj.  F.  Dyer,  Treas.;  Henry  A.  Monk,  Cl'k. 
This  town  Is  In  Norfolk  County.     Incorporated  In  1640. 

Municipal    Lighting    Bonds. 


LOANS— 

Water  Bonds 

4s  '88 
4s  '91 


When  Due. 


4s  '93  A-O  $16.500c...Apr  5  1917 
J-J  $100.000c...Janl  1918  BOND  DEBT  Nov  1  1907. $262, 600 
J-D      150,000c..June  1  1921    Note  debt ..131.681 


4s  '96      F-A  6,000r..Aug   11926   Sinkingfunds 5.641 

Electric  Light  Notes.  Total  value  town  property, 

3 Ms        M-S     $3.400r...Sept  1  1909        estimated    431.000 

3Hs        M-S        3,900r...Sept  1  1908   Tax  valuation  1906 5.039.666 

3Ms        J-D        5.000r...June  30  '10   Total  tax  (per  $1,000)  1907.   $19.80 

Municipal   Notes.  Population  In  1905 6.877 

3>Xs        M-S     $4.500r.Sept  1   '08-'09    Population  In  1900... 5.981 

3}£s        F-A     20,000r...On  demand    INTEREST  Is  payable  In  Boston. 

4s  2,500r On  demand 

3.62WsJ-D      30,000 1908-1907 

BRISTOL  COUNTY.     Geo.  F    Pratt,  Treasurer. 

County  seat  Is  Taunton.     Incorporated  1685. 

LOANS—                              When  Due.  Bridge  Notes  (continued!  — 

Bridge  Notes.  '07    M-S   331                   Sept  3  1911 

4s  '99      FA   $40.000 Feb    7  1908  4  J^s  '07  F-A        40.000.-Feb    27  1911 

4s  '06      F-A      60,000 Feb    7  1908  Building  Notes. 

4  14s  '97AO   100.000. ..Apr   22  1908  4s  '05      F-A   $30.000..  .Aug     2  1910 

4V$s'06J-D      80,000. -June   16   1908  BONDED  DEBT  Jan.  1  '07  $890,000 

4!^s  '98J-D      20.000. ...June  18  1908  Tax  valuation  In  1905... 209.715.865 

4s  '03     A-O     20, 000. ..Oct    29  1908  Population  In  1900.. 252.029 

4  '   -■  07  A-O  100. 000. ..Apr   24  1011  Population  In  1905 269.005 

os  '07      F-A   200.000.— July  17  1011 

BROCKTON.     J.  S.  Kent,  Mayor;    E.  Francis  Pope,  Treas. 


This  city  Is  In  Plymouth  County. 
LOANS —  When  Due. 

Fire  Department. 
:i',s()2.I-D      36.000r.Dec    1    '08-M3 
4s  '06      ..         16,200 1008-1016 

Citv  Hall. 
4s  'in  A-O  336.000r.Oot  1  '08-'l6 
is  '92  J-D  15  OOOr.June  1  '0B-'22 
la  '02  J-D  O.OOOr  June  1  '08-'13 
4s  *03  A-O  28.800r.Apr  15  *08-'23 
Is  '03  M-N  22.500r.Nov  1  '08-'22 
4s  '93     M-N    37.S00r.Nov  1    '08-*22 

School  Bonds. 
4s  '96      J-J     $18.000r.July    1   '08-'lfl 
3  Ks'Hii  M-N    19.800r.May  1   'os  Mo 
3  1  ;s'00  .1   i>      20,ooor_     June  '08  '20 
3  !  ;s*01   A  O       7.000c.  Apr  1    'os-'i-i 

3Us'02  A-O     lo.OOOr 1008-1017 

3'"s'()2  A-O     SO.ooor 1008-1017 

3>~s'04   F-A      85,000c.    .Feb    '08-'24 

3>.,s  '05...       95,000 1907-1925 

:i's'05  ...      28,500...    .1907  1925 

3  1  ,s'05    ...  4.000 19071910 

05    ...        10,000 1907-1910 

■  Is  "'05       ,     .        40.0110     .  .       1907-1920 

Street  Improvement  Bonds. 

.V.s'99  M-N  330,000)    May   1   '08-'13 

90    \  ('      1  2.000c. Apr  '08  to  '13 

'99  A  0     12.000r-.Apr     "08  '13 

'02    \  o     1  O.OOOr     .    .1008-1012 

3  !  is'01    .1    D         5.000T 1908-1912 

3  '..-'nl    F  A  18,000c            1907-1923 

■05   F  A  16.000r.Aug   1    "08  '15 

3  '  .s'OC         .        15.000 1907-1910 


Incorporated  April  9  1881. 

Drainage  Bonds 
Is  '88     J-J       $5,000r.July  1 

l.'i.L'oor.  Nov  2o 


M-N 

Js  '91      J-D 

4s  '02  .11) 
4s  '92  M  S 
4s  '91  F-  V 
Is   '95       J-J 

3  '  .s'oi   A-0 

12    M-N 

3"^s'02  .1-1) 

3  '  .s'04   M-N 

3  '  .s'05  M-N 

05  ... 

\\  .iter   Bonds. 

:.s  '80     A  O  300.000c. Apr 
J-J       50,000c.. July 

M-N 


2  .OOOr.June  1  'os-'n 
3 .OOOr.June  1  "08  '22 

12.ooor.Sept  1  ' 
S.SOOr.Aug   1    '0S-'l4 
6.000r.July  1   '08-'19 
4.000c. .Apr      "08-'ll 
O.OOOr 1908-1913 

12.500T  1008-1032 

2  OOOr.May  1  '08-'09 
S.OOOr.May  1   '08-'13 

10.000 1907  1016 


4s  '82 
4s  '84 
Is  \s;, 
Is  '88 
Is  '80 
is  '00 
Is  '00 
-Is  '01 
Is  '92 


15  1910 
15  1912 
1  1014 

1    1915 


Is 
Is 


Sewer  Bonds. 


■Is  '92 
Is  "08 
4s  '|I3 
4s  '05 
4s  '93 
4s  '95 


M    \ 


'08-'22 
'08-*23 

'08-'23 
'08-'24 

'OS- '23 


Is  '04 
Is  '06 

Is  '90 
Is  '97 
•Is  'OS 
Is  '02 
Is  '03 


75.000c.  .May 

M-N  25.000c.. May 

M-N  20.000c.  .May  15  mis 

\i  -\  10,000c     May  15  1010 

A-O  68,000c.. Apr      1  1920 

A-O  5 ,000c.. Oct       1   1920 

M-N  25.000c.     May      1    1921 

M    N  20.000,-      May     1   1922 

M  S  25.000c      Mcli 

J-D  62.000c.     Dec    IS  1923 

A-O  50. 000c. Apr    1    '2l-'25 

A  o  25,000c     Oct 

M-N  :,o,oooc.  May  1 

r  a  15,0 

F-A  10.000c      lug 


M    \  110.000c 
.1  .1 


3  !  is'01  \  o 

3  1   s'oi  A-O 

11  .1   I) 

3  !    s'95  M   N 

3  14,8*95  \  0 

3 '-.s'Ol  A  O 

I      \ 

4s  "06  ... 


F  \  $7.000r.Autr  1 
J-D  24.000r.June  1 
.1  .1     i28.00or.Jul;  1 

\  0  1  1  o.ooor.  Apr  1 
A  O     so.ooor    Vpr    1 

L'o.ooor.  May  1  '08  ' 27 
1  l. 000  r  .  .  1008-1021 
15,000r loos  1022 

15.000c  1909    19  23 

r     May  ioosio 
30,800r.Apx'08  to  '29 

23 .oooc. Apr  loos  '80 
28.000T.  .Feb  1  'OS -,35 
20.000        .     .1907-1920 


!7. oooc July 

3     s'86  .1  .1       50. oooc. July 

17  M-N     15,000c     May 

is  .in     10,000c  .June 

9  M  \    12,000c. Nov 

00  M-S      15. ooo,-..  MOO 

V-0      13  .ooo,-       \pr 

3  1   s'01  J-D      15.000c  .June 

3      s'02    A  0      75.000c       \;.r 

1    F    V       1 5.000c       Aug 

'02   M   N  190.0110c lev    Nov  1    1932 

3  Ks'08  J-J  3.0OOr    .July      1    1933 

3Hs'04  F-A   165,000c  Feb         1  1934 


1  19  25 
'20'27 

1  1927 

1  192S 

1  1932 

1  1933 

1  1910 

1  1917 

1  11129 

1  1020 
1  1930 
1    1031 

1  1931 
1  1932 
1   1932 


Novv  1907.J 
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LOANS —  When  Due.        Stable  Bonds. 

Water  Bonds —(Concluded.)  ',  3  Ms'01  A-O  $12,000c .  Apr      '08-'13 

3Ms'04  J-J     .$25, OOOc  July        11934         Factory  Disaster  Loan. 

3Hs'05  F-A      50,000c   Feb         1  1935  !  3  Hs'05   _    .       $4,000 1907-1910 

3Hs'05  F-A     25,000r  Aug        1  1935  I       Park  Bonds. 

3Hs'06  A-O     25.000      Apr        1  1936    3^s'05  ...     $20,000 1907-1916 

4s  '06      ...       20, 000.. .June    1  1936] 

INTEREST  Is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND.  &c—  Dec.  1  '06.         Dec.  1  '05. 

Gross  city  debt      52,883 ,050  $2 ,850 ,000 

Bonds  outside  debt  limit* 2,182,800  2.204,600 


$645,400 
771.030 

$125,630 


Bonded  debt  Inside  debt  limit --     $700,250 

Debt  limit  2H%  average  3-year  valuation. 793,814 

Borrowing  capacity $93,564 

•  Bonds  outside  of  debt  limit  consist  of  $1,490,000  water,  $558,200  sewer, 
part  of  City  Hall  debt  to  the  amount  of  $117,600,  and  drainage  department 
debt.  $22,000. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dec.  1  1906, 
$523,565,  was  all  applicable  to  the  payment  of  the  water  debt.  The  city 
owns  property  valued  in  1906  at     1,672,715. 

ASSESSED  VALUATION. — Assessment  as  near  actual  value  as  can  be 
ascertained. 

Real  Personal  Total 

Estate.  Property,  Valuation. 


Years — 

1907 

1906 29,186,955 

1905 27,054.130 

1900 24,414,790 

1890 14,997,605 

POPULATl" ON.— In"  1 905~was  47~,782 


5,981,184 
5,093.125 
3,524,624 
2,497,997 


35,168,139 
32  147,255 
27,939,414 
17,495,602 
9,150,702 
in  1900  It  was  40,063 


was  27,294:    in   1880  it  was   13,608;    in   1870   it  was  8,007. 

BROO KLINE.     George  H.   Worthley,  Treasurer. 
This  town  Is  In  Norfolk  County.     Incorporated  1705. 


Rate  of  Tax 
per  $1,000. 
$19.70 

19  70 

20  40 
20  10 

15  20 

16  66  2-3 
;    In  1890  It 


When  Due. 


LOANS— 

Miscellaneous. 
3  9-16S    J-D    $765,100 
8.208       J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 
3Hs'04  J-J 

Sch.iol  Bonds. 

ZHs        J-J     $24,000 Jan  1 '08-13 

3Hs'04  J-J       56.000c... Jan  1 '08- 14 
Park  Bonds. 


3.10s 

3Ns 

3.15s 

3%S 

3^s 

324s 


...1908-1914    4s  J-J 

...Dec  1908!  3 %s  J-D 
.Jan  '08-'ll  3  9-16s  J-D 
Jan  1  '08-'23   3  9-16s  J-J 


7,450. 
30,000. 
16,000. 
37,500. 

7,200. 
24,000... Jan  1  '08-'13 
10, 800. ..Jan  1  '08-'13 
93,500c. .Jan  1  '08-'24 


..Jan  1  '08-'12  3Hs 

.Jan  1  '08-'13  j  3.35s 

3^s 

3.10s 

3Ks 


Water  Scrip. 

4s  J-J     $71,456.  _.  July  1  '08-23 

14.000 Jan  1  '08-21 

33.040. .June  15  '06-22 
17,000.. June  15  '08-24 

7,500 Jan  1  '08-17 

10, 800... Aug  1  '08-25 

7,700 Jan  1  "08-18 

22,000 Jan  1  '08-18 

16,800 Junel  '08-21 

59,200 Jan  1  '08-23 

34,000 Jan  1  '08-24 

9,000 Jan  1  '08-10 


.April  '08-'10 
June  1  '08-'ii 
.Jan  1  '08-*14 
Jan   1    '08-'15 

..Oct  '08-'17 
..Mch  '08-"18 

Nov  1  1918 
Mch  1  1919 

100.000 July  1  '13-22 

80  000c... Jan  1  '08-23 
INTEREST   on  coupon   bonds   Is   payaDle   at   First   National   Bank   of 
Boston:    on   other  bonds  by  Town  Treasurer. 
TOTAL  DEBT,  S.NKING  FUND,  ETC.— 

Feb.  1  '07.  Feb.  1  '06.  Fgb.  1  '05.  Feb.  1  '04. 

Total  debt $1,337,552   $1,494,313   $1,620,474   $1,543,335 

Deduct  water  debt 309,762  332,243  339,724  319,205 


4s  J-J     $14, 000c. July  1   '08-'ll 

4s  F-A        9,000.  .Aug   1    '08-'10   3  y2s  '04J-J 

4s  J-J         4,000c. .Jan  1  '08-11    3.4s '05  J-J 

4s  MS     20,000-. .Mch  1  '08-12 

i%%  J-D      31, 250.. June  15  '08-12    3.9s 

3J^s  J-J  8,640 Jan  1  '08-15    3.4s 

3>^s  J-J       80,000 Janl '08-23 

School  Notes 

3%s  M-N  540 ,000. .May  1  '08'15 

3^s  J-J       20,000. .Jan    1    '08-'15 

3^s  M-N    12,500 May'08'15 


A-O 

J-J 
J-J 
J-D 
J-J 
3Hs'04  J-J 
3.4s  '05  J-J 

Street  Bonds 
3.15s       A-O  $60,000 
3.10s       J-D       14,000 
14,000 
16,000 
Bridge  Notes. 

A-O  $12,500 
M-S      27,500 
Play-Grounds. 
3Ks         M-N  $25,000.. 
3.10s       M-S     25,000.. 
3.15s       J-J 
3  Hs        J-J 


Net  debt  as  defined  by  law. .$1, 027 ,790  $1,162,070  $1,280,750  $1,224,130 
Net  debt  allowed  by  law 2,798,469     2.725,572     2,648,244     2.615.187 


Available  balance .$1,770,679   $1,563,502   $1,367,494   $1,391,057 

TOWN  PROPERTY. — The  value  of  town  property  on  Feb.   1    1907, 

Including  buildings,   parks,   water-works,  etc.,   amounted  to   $5,770,559. 

The  water-works  are  valued  at   51.098,000. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

-Assessed    Valuation —         Rate  of  Tax 


Real. 


Personal. 


Total. 


Years — 

1907 

1906 _.    64,363,600 

1905 63,095,900 

1904 . 61,842.600 

1903 59 .965 .200 

1900 54,453,100 

1896 45,782,700 

POPULATION. — In   1905     23  424;    In   1900     19  935;     in   1  890 

CAMBRIDGE.     W.    G.    Wardwell,    Mayor;    William     W 
Ballinger,  Treasurer;  Harry  T.  Upham,  Auditor. 

This  city  Is  In  Middlesex  County.      Incorporated  March  17  1846. 
LOANS —  When  Due.        Water  Bonds. 


28,017,200 
27.756,500 
26,432,200 
27.207.7IMI 
23,499,800 
15,129.300 


03,280,800 
90,852,400 
88,274,800 
87.172.900 
77,952,900 
60,912,000 


per  51.000. 

$10  80 

9  00 

12  00 

10  50 

10  00 

10  20 

12  40 

12  103. 


Bridge    Loan   (Out«ide    Limit) 

4s  '87       V-0    S] i  x-t     1    1917 

.J  .1  100.000c 
M  S  100,000c 
MS  11 

M  \       5.000r 
60,000c 


4s  "88 

la  'S8 

Is  '69 

4s  '90 

3Hs 

4s  '93 

3  '  is'09  .1  .1 

00  .1  .1 


4s  '88 

4s  '8,8 

Is  '89 

4s  '8.-) 

Is  '90 


.1  .1 


lulv  1    1918 

.Sept  l  lois 

.Mch  1  1919 

.NOV  1    1920  4s  '90 

.July  1   1921  is  ':il 

24,000.      -.Inly  1    1021  ,  Is  '01 

I'    \    10,000c    Vug  1    1023  4s  '92 

50,01  i    1939  is  '02 

100,ooor.     .July  2  1940  is  '92 

3c  '01      i     \   lOO.OOOr    .  _  Feb  I  1941  is  '93 

\I  \     lOO.OOOr        Nov  1   1941  4s  "93 

.1  .1     lOO.OOOc&r.  Aug  1   1942  Is  '05 

IS  .1  .1        50,000r.      Jan  1    1943  Is  '95 

■     BO.OOOr.  ..  \pr  1   1943  is  '96 

13   F-  \      50.000c.  .-  \og  1    19  13  4s  "96 

I  I  .1  J      lon.ooor ran  1    1944  Is  '98 

••  v  \  200  000c       May  i  r.)4 1  4s  '96 
i    \   ioo.ooot. 
50,000 

04  \I    \      28, 000r 

15   \I   \  1  .vi.ooor 

05  I   I)    I00,000r. 

v    200,000 

06  .1  .1        20,000 

\1  S        5.000 
Building   Loan 


J-J    $46,oooc ru!y  1  1008 

F  A      25,000c    ..Aug  1  1908 

J-J       2o.oooc     .July  i  igog 

MX  288,000c&r.  May  1  1910 

J  J       75. )c    .  .July  1  1010 

M   S    125. OOOc.  .  .Scot  1  lino 

.1  .i      20,000c.     Jan  i  ion 

A  ()     35,000c    -  -Oct  1  loll 

.i  .i     150,000c  -    .Jan  l  1912 

M-N    75,000c     .May  2  1912 

\l  X     15,000c.     .  Nov  1  1012 

F   \   100,000]        i  eb  1  1918 

i     \     50,( c&r.Aug  1  1913 


A  ()  200, 000r 

F  A  200,000r 
A-OI  00  OOOr 

.1  .1  200,000 

F   \  lOO.OOOr 

\  o  265,100r. 

A  o  300.000c 


Apr  1  1918 
Aug    1   1915 

\.pr  i  loir, 
July  1  1916 
Aug     1    1016 


Aug    1    10  11  Is  '9  I 

Sept  1    19  II  3  S^s'97  .1    I      lOO.OOOr 

May  1   1934  3  '  ,s'07   A  ()  200, OOOr 

.  May   1   19  15  3  !  |s'97  M  X    75, OOOr 

Dec    1   19  15  3  !  ;s'97  .11)1  10, 'i 

,  Aug   1    19  16  •",  !  is'98   \l   \ 

Jan    l   1946  3  !  is'98  .1  I) 

Sept  1   r.>  in  3  S^s'98  \i  \ 

99   \1   \ 

I     \   $37. OOOc  4r  Aug]  1914  :<  '  ,s'oo  \i  \ 

79,000    .     July  i   1916  3  !  |s'01  .1  J 


Oct 
Apr 


1    1916 

l    1924 


Julj     1    1017 
-  \|>r     1    1017 


38,000    .      Oct     1    1916    ■"■  '  |s'02   I  ,1 
60, OOOr.      Oct     1  1911  '02   MX 

3, OOOr 
25,000c 

May  l    r 

\>s'n     Loan 


Apr    1    1923    3  ^d'05   M   X 
Vpr    1   IS  05  M  X 


13    \  o 

Metropolitan    Park 
I  Out  (tide  I  imit)  . 
\    846, OOOr 
Municipal   Bond* 

\      $  I, Ooor 

u    \l    \       6 ,000r 

I    .1    .1  38,00(11 

OOOr         \o\     I    191  2    3  '  js'01    I      \ 
Public    l.ihrarv    Bond*. 
.IHb'OI    M   N527.0OOT         Nov    1    1921 
Cay    Land    Loan   (Out»ld«    limit), 

16     .(  .i    850, ooor  July  i  101 1 
ooor 

lo.ooo,-  Aug  1    1918    Is  '09      M  □ 

17. ooor  July  1    11(1  1 


.Nov 

1    1917 

Dec 

1    1017 

Maj 

2   1018 

■lone 

1     1018 

Xo\ 

1     1018 

No\ 

1     1919 

.  Not 

1    1020 

Jul> 

1    1021 

1    10  2  2 

\o\ 

!    10  22 

May 

1    1925 

'08   '25 

May 

1    1936 

.  \ug  1    1032  Is   '90 

.Aug  1   1903 

,  Nov  11011  K  '95 

Jul}  I    1012  1s  "96 


98  I      \ 

99  .1  .1 
Cemetery  . 

-3Hs'oo  \1   \ 


13    \  <  i 

I    M    X 

04  MN 

03   \I  N 

.Nov   I  1912    i     'Ofl      \l  X 


17  OOOr       Nov  1  1910 


50,1 i 

80,000) 
50, OOOr 

23  .(KKir 

30,1 • 

30, OOOr 

5  0001 
1 6, OOOr 
000 
M  \  280,000 
Sewer  Hi>nd«   (Inside   Limit) 

i      M  N  $22. OOOc    .    \o\    i    1909 

15, OOOr.  ..May  1   lino 

>0c loly    1    1011 

7." oc&r    Vug 

BO.OOOT         Oct      I    1025 
7  i.OOOl 
10, ooor 
20, ooor 

lo, ooor 

5, ooor 
1 5, ooor 

35,000  May   I    1986 

1    1030 

Hospital  Bond*  (Outside  Limit). 

3J^S'02JJ        $6, OOOr.     .July    1    11(22 


M    \ 

J  J 
F   \ 

A  O 

A   () 


Oct    1   1916 

Aug    1    10.11 
I    1983 


Nov    1    I  03 i 
.  May  i  1985 


LOANS —  When  Due.  I       School    Bonds — (.Continued). 

sewer  Bonds  (Outside  Limit) .  3Hs'K8  J-D    $50,  OOOr  ..  .June  1  1918 

3J^s'99  M-N  $42. OOOr.  ..Nov  1  1020  3  J^s'99  J-J  42, 000r._  .July  1  1919 
3^'s'OOJ-J  lOO.OOOr...  July  2  1930  j  3  Hs'99  M-N  13, OOOr. .  .Nov  1  1919 
Sy2s'0l  F-A  100,000r. ..Aug  1  10313Ks'Ol  J-J  76,000r ... .  July  1  1921 
3Hs'02  M  N  20,000r...Nov  1  1932  3Hs'02  J-J  86,500r.  ..July  1  1922 
3MS'I)3  A-O  40,000r...Apr  11933  3}^s'02A-O  11 , 000r_  ..Oct  11922 
3Hs'04  M-N  47, OOOr. .-May  1  1034  3  !  ,s'03  A-O  80, 000r_.  .Oct  1  1923 
3Hs'04  M-N  25, 000r_. -May  1  1934  3Hs'04  A-O  80,000c.  ..Apr  1  1924 
SHs'05  M-N     75,000r...May   1  1935    3!2s'04  M-N     20.000r...Nov   1   1024 

Street   Loan.  l3Hs'04  M-N        6,000r._.Nov   1   1924 

4s  '94  F-A  $30, OOOc.  .Aug  1  1914!3Hs'05  M-N  20,950r  ..May  1  1925 
4s  '95  \-0  60, OOOr. ..Oct  1  1915  3!l>s'05  F-A  20,000r. .  .Aug  1  1925 
4s  '96      A-O   137,000r_..Oct     11910,4s  '06      F-A     47,000    ...Aug   11926 

3>^s'98  M-N     lS.OOOr.  ..May  2  1918    4s  '06      M-N     14,000 Nov  1   1926 

3^is'99  M-N  5, OOOr  ..Nov  1  1919  Park  Bonds  (Outside  Limit) 
3Ms'00  M-N  21, 000r.. .Nov  1  1920  4s  '94  1--A$360,000c&r.  Feb  1  1024 
3^s'01  J-J  30,000r.._July  1  192114s  '95  F-A  lOO.OOOr.. .Aug  1  1935 
3Hs'02  J  J  30  OOOr  ..July  1  1922  4s  '96  F-A  lOO.OOOr...  .Feb  1  1036 
3Ms'02  M-N  14. OOOr. ..Nov  1  1922  4s  '96  F-A  lOO.OOOr  .-.Aug  1  1926 
3Hs'03  A-O  4,000r..-Apr  11923  I  4s  '96  A-O  40, 000r.  _  .Oct  11926 
3Ms'03  M-N     12, OOOr. .-Nov   2  1923    3Hs'97  M-S   lOO.OOOr.  _  .Sept  1  1937 

3Ms'04  M-S      59 ,000r ...Sept  1   1924,3Hs'97   MX     50, OOOr Nov    1   1937 

3Hs'04  M-N  6,500r...Nov  1  1924  3Us'98  F-A  lOO.OOOr.  _  .Aug  1  1938 
3>'2s'05  M-N  84, OOOr. ..May  1  1925  3  Hs'98  J-D  50, OOOr  ..Junel  1938 
3Hs'05  M-N       l,500r...Nov    1   1925    3', '99   F-A      lOO.OOOr..    Aug    1  1939 

4s  '06      M-N  100,000 May  1  1926   SJ^s'OO  J-J        50,000r.  ..  July  2  1940 

4s  '06      F-A     22.000 Aug  1  1926   3>2s'00  M-N    50,000r__  .Nov   1  1940 

School  Bonds.  3Hs'01  M-N  lOO.OOOr..  .Nov   1  1041 

4s  '94  F-A  $81  .000c&r.Aug  1  1914  3^s'02  J-J  48,000r_  .  _  July  1  1942 
3^S'99  J-J  45  OOOr. ..July  1  1909,3K>s'03  F-A  50,000r_  .  .  Apr  1  1943 
3^s'99  M-N  32,000r-_-Nov  1  1909  3Ms'04  M-S  25, 000r._  Sept  1  1944 
3i,s'0()  M-N  36, OOOr. ..Nov  1  1910  3  H  s'  04  M-N  6.  OOOr. .  Nov  1  1944 
3HS'01  M-N    30,000r  ...Nov   1  lOll^Hs'OS  M-N    45,  OOOr. .  .May  1   1045 

3Hs'97  J-J     lOO.OOOr luly  1  19173^is'05  F-A       5,000r.  _  .Aug   1  1945 

4s  '96      A-O        6,000r__.Oct     1   1916    3  Hs'05  A-O        5  OOOr.  ..Apr    11945 

3Hs'98  F-A   142, OOOr... Aug    1   1918|4s'06      M-S      25.000 Sept  1   1046 

3Us'98  M-N  100  OOOr.    .May   2  1918 

INTEREST  on  bonds  Is  payable  at  the  First  National  Bank,  Boston. 

TOTAL   DEBT,   SINKING    FUNDS,    ETC. — 

Dec.  1  "06.         Dec.  1  '05.         Dec.  1  '04. 

Total  general  bonded  debt $6,657,850         $6,178,850         $5,880,400 

Sinking  funds.. 1,040,299  845,184  873.344 


Net  municipal  debt  Dec.  1 $5,617  551 

Dec.  1  '06. 

Water  debt  (additional) $3,871 ,100 

Sinking  funds 1,507,750 


55  333,666 

Dec.  1  '05. 

53,646,600 

1,382,829 


55  007,056 

Dec.  1  '04. 

53,350,600 

1,218,687 


Net  water  debt .$2,363,350  $2,263,771  $2,131,913 

Net  city  and  water  debt $7,980,901  $7,597,437  $7,138,969 

BORROWING  CAPACITY. — The  borrowing  capacity  for  city  purposes 
on  Dec.  1  1906  was  $461,356. 

The  sinking  fund  for  the  10-year  loans  receives  yearly  9%  of  the  amount 
of  outstanding  bonds,  for  15-year  loans  5J^%  yearly,  for  the  20-year  loans 
3Ji%,  for  the  30-year  loans  ZH%,  and  for  the  40-year  loans  1    1-3%. 

CITY  WATER-WORKS. — The  cost  of  the  water-works  up  to  December 
1  1906  was  $6,342,200,  whilethe  net  debt  onthesame  was$2, 363,350.  In 
year    1906   water- works   receipts   were   $355,768. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  property  being  taken  at  cash  value: 

Assessed  Valuation Rate  of  Tax 

Years — .  Real.  Personal.  Total.         per  $1,000 

1907...'. $89,235,300      $17,773,990      $107,000,290      $18.80 

1906..' 88,603,000         16,550,235         105,153.235  18  60 

1905 87,851,500        15,994,100        103,845,600        19  00 

1904 87,481,100        17,346,500        104,827,600        17  90 

1903. 87,063,400         17,708,510         104,771,910         16  90 

1900 76,600,700        17,865,230  94,465,930        16  90 

1890 52,235,000        15,339,925  67,574,925        15  60 

1880 37,929,400         11,699,660  49,629,060         16  00 

POPULATION.— In  1905  was  97,426;  In  1900  It  was  91.886;  in  1890 
it  was  70,028;    in  1880  It  was  52,740;    In  1870  It  was  39.634. 

CANTON.     Robert  Bird,  Treasurer;  Walter  Ames,  Clerk. 

This  town  Is  In   Norfolk  County.     Incorporated  Feb.  23,  1797.     Value 
town  property,  $419,400. 
LOANS—  When  Due.  |  BOND.  DEBT  July  1  '07_.  $104,000 

Water  Bonds.  i  Floating  debt  (noics)  16,000 
4s  J-J  $50,000c._ July  1  '08-17  Total  valuation  1907  ...  .3.944,165 
4s  J-J  36,000c. July  1  "18-23,  (Assessment  about  H  actual  Value.) 
4s  J-J  14,000c.  July  1  '24-25  .Total  tax  rate(per  $1  ,  000)  '07  $19.50 
4s  J-J  4. OOOc. -July  1  1926    Population  In  1905. 4,702 

School-House   Notes. 
4s  828.000    .  Dec    1  '08-M4  I 

INTEREST  Is  payable  at  the  town  treasury. 

CHELSEA.     Edward  E.  Willard,  Mayor;  T.  B.  Frost,  Treas. 

The  city  Is  In  Suffolk  County.     Settled  in  1630;  Incorporated  as  a  town 
1739;  as  a  city  March  13  1857. 
LOANS —  When  Due.  I       Refunding   Bonds    (Inside    Limit). 

Special   Loans   (Inside   Limit).  4s  A-0$181 ,000c. ..Oct    1   1911 

4s  J-D    $32,000r Dec    11911         Park  Loan  (Outside  Limit.) 

4s  "05      J-D       20,000c.l)or    1    "08-'09    4s  A-O$100,000c...Oct    1   1936 

4s  '05      J-D       13,000c Dec   1    1908         Public  Imp.  Loan  (Outside  Limit.) 

4s  "06     J-D      50,00.(1 Dec    11916    4s  A-OM  10.000c... Oct     11927 

4s  "06      .IN      05.  ooor Dec    11926    4s  A-O   200 ,  OOOC Oct     1   1925 

Water  Bonds — 1891.  School   Loan   (Outside   Limit.) 

4s  g     J-J   $150,000c Julyl911    3>.s        J-D    $S3,100r      Dec  1  '08-'10 

4s  g     J-J       150.000c July  1921  General   Municipal   Purpose   Notes. 

Refunding  Notes  (Inside    Limit.  5s  '07      J-D  $1  1  5,000         I  )<c  1    (IN  '  1  2 

4s  J-D  $686,500r...Dec    1  1911 

INTEREST  Is  paid  in  Boston  at  National  Shawmut  Bank  or  by  City 
Treasurer,  Chelsea. 

TOTAL  DEBT,  SINIvING  FUND.  ETC.— 

Oct.  4  1007.     -Inn.  1  1907.  Jan.  1   1906.  Jan.  1  1005 

Loans  and  debt •$1,492,100     •51,524.300  •$i.44o,ooo  '$1,392,700 

Sinking  fund 759,240               683,350  610.300  546,150 

Net  debt 

Water  debt  (addlt'l) . 
do     sinking  fund. 


Xct   water  debt. 
Total  net  debt    .     . 


$732,851 

$300,000 
120.801 

$170,100 

$912,050 


$840,950 

$310,000 

110.82  1 

5109,176 

S1  .(H0.126 


3829,610 

5310.000 
101.217 

5208.783 

51,038,303 


$846,550 

$300,000 

01  .083 

5208.017 
$1,054,567 


*  Including   Improvement  and  park   loans. 

CITY  PROIMCUTY.— The  city  owns  Its  water-works,  which  In  1006 
earned  from  water  rates  $130,605  41. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (the  same  aa 
actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named: 


Years.  Real. 

1907       S23.503.050 

lour;         23,130.150 

1908  - 22,407,050 

1904     21.982,450 

21,60  1,650 

1000       21  ,381  ,250 

1890  .- 18,187.500 

1884 15,802,550 

POPULATION.— In  1909  was  37,280 


Assessed  Valuation — 
Personal. 
$2,888,  i  "i  i 
2.827.275 
2.611,847 
2,431.179 
2,3  10,015 
2,330,50(1 
2,613,489 
2.300,917 


Total. 

$26, n  1.150 
26,966,425 
2  i, 109,797 

2  1,113,620 
23,9  15,505 
23,711  .75(1 
20  .80  1  .130 

18.103,497 

In   1900  It  was  94,071 
.'7.009;     In   1880   It   was  21.782:     In    1870   It   was   18.547. 

CHICOPEE.     Albert   10.   Taylor,    Mayor. 
Chlcopee  is  in  Hampden  Oo,     Incorporated  as  a  tows  1848;  a  city  isoo 

LOANS —  When  Uuc.         Sewer  Bonds. 

•Electric-Light  Bonds.  1 4s  g  A-O  $13,5000. 


Rate  of  Tax 

per  51.000. 
$20 
19  60 
19  00 
18  60 
1  7  60 
18  40 

17  60 

18  60 
In  1890 


4s  J-D  $16,000e.-I)ee  1   '08-'22 

3'^sg  J-D       24,0000 lmic'08-'31 

3J*H  J-D  3,000c.  .Dec    1   1910 

City  Notei. 

3Hs  J-D  $10,0000... Sept  1  loio 

3!^8  J-1>       lO.oooc nine  1    1011 

4s  J-D  1  ,50Oc    .  Oct     1    1010 

4s  J-D  3, 30OC.  ..Dec    1    1908 


Oct    1  1013 
School  Bonds  and   Notes. 

J   I)    $23,0000 lune  1   1009 

3'^s        J-D      lO.oooc   .June  2(>  1008 
J-D       12.000c..  .June  2   1912 
1    ,s'(i5  .1  l)        o.oooe. ..June  1  1015 
*   Bridtc   Bondt. 

04  J    n    $36 ,000c  Jonc  l  '08  '18 
is  '07  56,000 


-il 


MASSA<  ill  si;i  rs    cyvi\:>  AND  TOWNS. 


.    I.WW. 


•  s  — 
k>  Fun  din  I  Bondi 

Watei   Bondi 

i  D$160 


ir/i.fi  due.    Electric  I  Includ.).    I 

13.000 

June  1  '"s  '■-■■>  Total  valuation  1906  .      10,20" 

107  11  ,0 
I  ><•<•    'OK  "23     i  ilue  ) 
I  1007 *is  Ml 


I'oplllllllon    III     1800 

\l.  DEB  I  J. in  1  1007  Population  In   1000 

Population  In   20,187 

>  Loans  authoi  pedal  statute  and  noi  to  limiting 

municipal  Indebtedm 
INTEREST  li  payable  at  the  National  Shawmut   Hank  in  Boston. 

CLINTON.     Charles  E.  Shaw,  Treasun  r. 
Thta   town   li   in   Woroeater  County.     Incorporated   in   1850. 

LOANS    -  Wlun  Due.    BOND.   Mi.l    I    "ci   l   1007 

Refunding  Bonds.  Note  debt 

J  J  jl73.uooc_-.July  1  11)30   Sinking  fund 

Water   Boadl.  \  I .  T  III. Ill    Oct  1    1007 

4s  J-J     I30.000O... July  1  1914    Water  debt  (Included) 

it  J-J      20,0000 July  l  r.)iN   Water  sinking  fund  <lncl.) 

4s  J-J       50,000e...  July  1   1921 

J-D       .•14.000c.  .June  1    1920 
Refunding   Water   Bonds. 
Bj4.Bg     A-O  $72 ,000c... Oct    'OS-'Sl 


$:im  ,ooo 

12, i 

130.131 
262  860 

142.10(5 

Borrow. capac.  Feb  1  '07..      131,684 
Total  valuation  11107 7,0  I 

Tax  rate  (per  $1,000)  1007 jio  76 

Population  In   11)05 13.105 

Population  In   1890 10.424 

INTEREST   Is  payable   at   the    First    National    Hank.   Clinton. 

CONCORD.     J.  M.  Keyee,  Chairman  of  Bi  l<  •inn  a. 

This   town   Is   In   Middlesex   County.      Incorporated   Sept.    12    1635. 
LOANS —  When  Due.         Light    Nolei. 

Water   Loans.  3Ms         M-N        3,000c 


4s  M-N  J10.000c_.-May  1   1008 

4s  F-A        1.000c...  Aug    1   1908 

J-D         4,000c.  .June  5  1915 

3I.B         A-O        8.000c. ..Oct     11923 

Sewer   Loans. 
4s  MS  $70.000c_-.Sept  1  1928 

4s  M-S      25.000c... Sept  1   11)29 

4s  M-S        4.000c. .Sept  1   1931 

3Ms        J-J  3,000c. .July  1  1935   3Ms 

Light  Loans. 


..May  1  1935 

Fire-Station   Notes. 

48  M-S    [$2.000C.Sept    1  '08-'09 

1    2.000c.  .Sept  1   1010 

Bridge  Notes. 

3Ms         J-D      SI' ,000c -Dec    29  1910 

•1,000c. Dec   29  1911 

School  Bonds. 

3  Ms         J-J        J9.0O0c.July  20 'OR-'IO 

F-A        4,00Oc_-Aug  1  "08-'09 

3M.S         M-S        2,00Oc.Sept    1  '08-'09 

4s  F-A  J35.000c_.Aug   1  1929   TOTAL  DEBT  Feb  1  1906.J263.000 

4s  F-A      16,000c. -Aug   1   1930    Sinking  funds 26,755 

4s  F-A      10,000c. .Aug   1  1931    Tax  valuation  1906 5,679,325 

3MS        M-N     10.000c... Nov  1  1932   Tax  rate  (per  J1.000)  1907 J14  60 

3Ms        A-O     15.000c. .Oct    1  1933    Population  In  1905 5,372 

3^8         A-O      10  000c... Aug  1   1934  !  Population  In  1900.. 5.655 

DALTON  FIRE  DISTRICT.      Homer  H.  Bicknell ,  Treasurer. 

BONDED  DEBT  Nov  1907.  .550,000  |  Floating  debt. J6.000 

DANVERS.     A.  P.  Chase,  Town  Treas.;   Julius  Peale,  Clerk. 

This  town  Is  In  Essex  County.     Incorporated  1757. 
LOANS —  When  Due.  \      Water  Bonds. —  (Con.) 


Electric-Light  Bonds 


4s 

4s 

4S 

4S 

3  Ms 

3  Ms 

4S 

4s 

4s 

4s 


J-D 

J-D 

A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


Water  Bonds. 


4s 
J 11. 000c... June  1  1916  4s 
4,000c. .June  1  1917  4s 
2,000c. .Apr  1  1918  4s 
5,500c. .July  1  1928  4s 
4.000c. .Apr  1  1929 
1,500c. .Apr  1  1930 
5,500c. .Apr   1  1931 

2,000c    1918 

1,400c. .Apr    1  1919 
20,000c-... 1915 


4s 
3MS 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

J-D 


Jl,600c..June  1  1930 
1,500c. .Oct  1  1931 
1,500c.  .Oct  1  1932 
1,500c. .Oct  1  1933 
1,500c. .Oct    1  1934 

5,500c 1935 

2,500c 1910 

School  Bonds 

4s  J-D       J8.500C 1908-1915 

4s  J-D      10. 500c...  June  1  1917 

4s  J-J        13,050c 1908-1917 

Town    House 
4s  A-O  J13.o50c.-Oct    ,08-,16 

TOTAL  DEBT  Oct  1906,  _  .$218,889 
Water  debt  (Included  above)    119,244 

Water  sinking  fund 1 ,500 

Tax  valuation  1906 5,569.435 

Tax  rate  (per  SI  ,000)   1906.  .  .$19.20 

1.335c. .Feb    1  1928    Population  In  1900.. 8,542 

2,800c. -June  1  1929    Population  in  1905 9,063 

INTEREST  payable  at  First  National  Bank,  Boston. 

DEDHAM.     E.  A.  Brooks,  Treas.;  Don  Gleason  Hill,  Clerk. 

This  town  is  In  Norfolk  County. 


J-D 
J-D 
A-O 
F-A 
J-D 
F-A 
F-A 
J-J 


J25,000c.-.June  1  1911 
15,000c.. June  1  1913 

22.800c Apr  1  1919 

11,715c 1920-1926 

14,000c  ..June  1  1926 
2,993c-.Feb  1  1927 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  F-A$102,000c_-Feb  1    '08-41 

3 Ms         A-O/    42,000c. Oct   1    '08-28 
1       1,000c. --Oct    1  1929 

Street  Notes. 
4s  '04      J-D       $4,400.. June  27  '08-09 

4s  J-D         3,000 1908-1910 

4s  '04      J-J        lU,500._.Julv  1  '08-14 
4s  M-N        1,200.  .May  24  '08-10 

Miscellaneous  Town    Notes. 
4s  J-D 

4s  M-S 


School   Notes. 


4s  '05 


3Ms        J-J     J42,750r. -July  17  "08-22 
4s  J-D      15, 000. -June  1  *08-'18 

4s  M-N     12.950.. Nov  1   '08-'14 

4s  A-O      25,000.  .Oct  25  '()8'17 

4s  MS         7, 000. Sept   19   '08-'14 

BOND.  DKBT  Oct  1  1907.  .$147,000 

Note  indebtedness 130,150 

Assessed  valuation,  real 8.677,475 

Assessed  val.,  personal 3.376.343 

Total  valuation  1907 12,053,818 

$1.000. .June  26    1908    Tax  rate   (per  $1,000)    1907. .  .$16.80 
4,000-.Sept  19  '08-11    Population  in  1905 7,774 


J-D        3.000--Juhe  22  '08-10   Population  in  1890 7,123 

4s  J-D        4,000. .Dec  29  '08-'ll  j  Population  In  1900 7,457 

INTEREST  Is  payable  by  check  from  City  Treasurer. 

EASTHAMPTON.     Victor  J.  King,  Treasurer. 
This  town  Is  in  Hampshire  County 


LOANS- 

Sewer   Notes. 
4  Ms         July     $8,000. 


When  Due. 


4Ms 

4s 

4s 

4s  '05 

4s  '06 


Water  Notes. 

4s  Jan  1   $6,500 1914 

.July  1  1908    BONDED  DEBT  Oct  1  '07.5127,300 

.Sept  7  1909    Floating    debt 5,000 

.July  1   1910   Total  valuation  1906 3,044,198 

Jan  1   '17-20    (Assessm't  about  80%  actual  value.) 
Apr  1  '21-22    Tax  rate  (per  51.000)   1907. .  .516.5.) 

.June  1  1924    Population  in  1905 6.807 

.June  1  1925    Population  In. 1900 5.603 

INTEREST  payable  at  Boston. 
.Sept  1  10121 

David  I.  Robinson,  Treasurer. 

Salem  is  the  county  seat. 
LOANS —  When  Due.  '  BONDED  DEBT  Jan  1   '07.5280,000 

Bridge  Bonds.  Note  debt 390,000 

3Ms        J-D    J125.000.Dcc    1  '08-'K> ,  Floating  debt 46,285 

TOTAL  DEBT  Jan  1  1907..     716,285 

Valuation  1907... '340,210,577 

'OiS-'lG    Tax  rale  (per  $1,000)    1907 $1.10 

Valuation  Of  county  prop. .1,616, 345 


Sept       6.000.. 
June      6,000-. 
June    32.000.. 
Apr     10,000. 
J-D    J    6,000    . 
I    7,500. 
School   Notes. 
3 Ms        Sept  $38.000.. 

ESSEX  COUNTY. 


($15,000  yearly.) 
Court  House  Bonds. 
3Ms         J-D    $125,000. Dec 
($15,000  yearly.) 
Notes. 
4s  Nov  $35,000. 

3Ms'05  Nov        4,000. 
3  '■.s'Of.   Nov      40,00(1 


is  •or, 
i  Ms'07 


Dee 
M-S 


00,000. 

50,000. 


-Nov  '08-'14 
Nov  8  'OS-' 11 
Nov  8  '08  '15 
Deo  i   '08  '16 

Mob    1   '08-'17 


Population  In  1900 .357.030 

Population  in  1890 299.995 

Population  In  1905 381, 1S1 

*  Taken  every  three  years. 
INTEREST  payable  at  Salem. 


EVERETT.     Thomas  J.  Boy n ton,  Mayor;  Nathan  Nichols, 
Treasurer. 

Everett  Is  in  Middlesex  County.  It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  Incorporated  as  the  town  of  Everett  on  March  9  1870. 
Incorporated  a  city  Jan.  2  1803. 
LOANS—  When  Due. 

Municipal     Loans — 3s,     3Ms>     3M». 

4s  and  4  M  s. 
Due.  Amount.  I  Due.  Amount 


1908 J58.575 

1909 51,175 

1910 51.075 

1911 42,575 

1912 37.788 

1913 25.750 

1014 10,250 

1915 18,050 

1916 12,5501 

Refunding   Bonds. 
4s  '05      M-N  $23,0000. May   1  '08-"30 
4s  '06      M-N     24,000c. May  1  '08-31 


1917 $10,050 

1918 10,050 

1919 10.050 

1920 10,050 

1921 10,050 

1922 8,751 

1923 7.214 

1924 2,000 


.J&Jl  1911 
.July  1   1923 

.Men  l  1929 
.June  1  1031 
.June  1  1935 


Sewer   Bonds. 
4s  J-J   $100,0000.. 

4s  J-J     125,000c. 

4s  M-S   100,000c. 

4s  J-D    100 

4s  '05     J-J        15,000i 

Surface    Drninngc   Itonds, 
4s  J-D    $200, 000c.   1031&1933 

School   Bonds. 
4s  '05     J-J     JC4  OOOc.July   1  'OS-'IS 
4s  "05      J-J        70,000c.July    1   '16-"25 

Water  Bonds. 
4s  J-J     J30,OOOc..July  1    1022 

4s  J-J      100,000c July  1   1921 

4s  J-J        70,000c July  1    1924 

BOND.  DEBT  Jan  1  1907  $1,031,000 


City  not*  .    1007       I 

Slnklnj  ilatlon  In  1 9  :-j.i  1 1 

000   Population  In  IB  24.314 

Total  valuation  19   I  •  ,700   Population  in  :■  I 

ent  about  actual  valui    i        Population  In  1870  .    2,220 

INTEREST  on  bond!  1-  payable  at  the  Wliithrop  National  Bank.  Boston: 
on  city   notes  bj  •  ok. 

WATER  WORKS  Bad  "I"  rates  lit  water-works.      Receipts 

for   1000  from   water  rates,   $0 
FAIRHAVEN.     <  1  .       1  .  Bwift,  Trea  un  r. 

This  town  Is  In  Bristol  County.      Il  22  IM2 

LOANS—  When  Due     BONDED  DEB1   O 

.1   J       $100 ,000c  .1  ArJ       10)  1 

.1   i)    $200,000c  J'ne  1 '31&33   TOTAL  DEBT  Ocl 
Sewer  Bondt.  .aluatlon  I 

$22, 500c      Ocl    I    'ok  '12    Total  tax   (per  Sl.ooo)    1006    .$17  50 

4s  '97      At)      22,0001       Oct    I  '13-'16    Population  In  I 905 4.236 

pr    1   1917        INTEREST   payable  in  Boston. 
Bridge  Bond*. 
4s  '07      M   N  $42,000      Nov   1   'Or 

FALL  RIVER.      (  1  .,      P,  Hrightman,    ;  r;  Henry  \V. 

Clarke,  City  Auditor. 

This  city,  which  Is  In  Bristol  County,  was  Incorporated  In  1854. 

LOANS —                                     When  Due.  Kelunding    vvater   Uondt. 

Park    Bonds.  3  Ms    041"  -AJ175.000 Feb    1    1934 

4s  '04      M-N  $50 .000*  ...Mav  2   1914  School   Loans. 

3Ms'02  A-O      25,000V. .Apr    1    1952  4'is  '93 A-O  (150.000*. -Oct    2  1913 

3Ms'02  J-D      25,000*. ..Dec    1   1052  4a  '06     A-O     60,000    ...Apr   1  1916 

3Ms'03  M-N    25,000* May  1   103$  4s  '07      F-A   1 00 ,000*... Aug  1   1917 

3Ms'03J-J        25.000* lulv   1    105$    4s  '97      A-O      70.000    \pr    1    1917 

3Ms'05  M-S      22.000 Meh   1    1015  .I'.s   '00M-N  100.000".       Mav   1    1925 

4s  '06      M-N     10.000 Mav  1   1916  3MS*04  J-J      150.000*. ..July  1   1924 

Highway  Loans.  4s  '07      J-D      70.000r. . .  Julie  1    1927 

3Ms  '00F-A  $14.000 Aug   1   1910  Public    Librar*. 

3  M8  "01  J-J        30,000 Julv  1   1911  4s  "95      J-D    $75,000*  ..  .June  1  1925 

3Ms'01M-N     15,000 Nov  1   1911  4s  '95      J-D      75.000*. ..Dec    1   1925 

3MS  '02A-O   120,000 Apr    1   1912  4s  '97      J-J        75,000*..    Jan    1   1927 

3Ms  '02A-O     40,000 Oct     1    1912    4s  '98      M-N     25,000 May  2  1918 

3M8  '03A-O    115.000 Apr    1    1913  Paving    Loans. 

48  "03      A-O     20,000 Oct    11913    4s  '99      M-N  $20.000 May  1   1000 

4s  "03     J-D      10,000 Dec   1  1913    3Ms  "02A-O     30.000 Apr    1  1912 

4s  '06      J-D      20,000r...Dec     11916    3Ms'03A-O     25  000 Apr    1   1913 

4Ms'07  F-A      20,000r___Aug    1  1917  Bridge  Bonds. 

Municipal    Loans.  4s  '07      J-J     $56,000r Jan     1  1957 

4s  '92     J-J     J37,500*.July  1   '08'12 

4s  '98      F-A   205,000 Feb    1   1908  Sewer   Loans. 

4s  '99      F-A   190,000 Feb    1   1909  4Ms"91  J-D    J10,000--June  1    '08-11 

4s  '99      F-A      15,000 Aug  1   1909    4Ms'93  A-O      10.000 Oct    2  1913 

3MS  'OOF-A    130,000 Feb    1  1910  4s  "92      A-O      12,500. ..Apr  1   '08-12 

3MS  '01F-A    133,000 Feb    1  1911    4s  '93      M-N     25.000 May  1  1913 

3Ms  '01J-D2    30,000 Dec   2  1911    4s  '96     A-O     75,000 Apr    1  1926 

4s  '04      M-S     65,000r...Sept  1  1914   4s  '94     A-O     18.000 Oct    11914 

4s  '04      M-N  190,000 May  2  1914    4s  '95      F-A     65,000 Feb    11925 

3Ms  '04M-N    25,000 Nov  1  1914   4s  '94     M-S     25.000 Mch  1  1914 

3Ms'05  M-S   158.000 Mch  1  1915  4s  '96     J-J     100.000*.-  -July  1  1926 

4s  '05      F-A      50,000r--.Aug    1  1915  3Ms'90  M-N       1,500. .Nov    5    '08-10 

4s  '06     M-S  16O.O00r--.Mch   1  1916  3Ms'89  M-N       6.000. .. May  1  '08-00 

4s  '06      F-A      30,000 Aug    1  1916  3Ms'90  A-O        7.500. ..Apr  1   '08-10 

4s  '07      M-S    135,000r...Mch    1  1917    4s  '97      A-O      50.000 Apr    1   1927 

Water  Bonds  (Outside   Limit).  4s  "98      A-O     40,000 Apr    1  1928 

5s  '78    M-NJ100.000 May  1  1908  4s  '98     J-J     100,000*. .  .July  1  1928 

5s  '79      F-A    100,000 Feb    1   1909    4s  '99      F-A      20.000 Feb    1   1929 

5s  '79      M-N  100,000 May  1  1909  4s  '99     M-N    40.000..  .May  15  1929 

4s  '93     J-D      75,000 June  1  1923    4s  '99      F-A     25.000 Aug  1  1920 

4s  '94      M-N     25,000 May  1   1924    3Ms'00  M-N     25,000 May  1   1930 

4s  M-N     50,000.. May  1  '25-'26    3Ms'00  F-A      20.000 Aug  1   1930 

4s  '95     J-D      50,000 June  1  1925    3Ms'01  A-O     25,000 Apr   1  1931 

4s  '97     A-O     25,000 Apr    1  1927   3Ms'01  J-J       20.000 Julv  1  1931 

4s  '98      A-O      25,000 Apr    1   1928  3Ks'02  A-O   100,000*..  .Apr    1  1932 

4s  M-N  150, 000. .Nov  1   "23'28   3Ms'03  A-O     50.000 Apr   1  1933 

4s  '99      M-N    50,000 Mav  1  1929  3  Ms'04  M-N  100.000*  ..  .May  2  1934 

4s  '99      F-A   150,000 Aug  1  1929    3Ms'05  M-S     40.000 Mch  1  1935 

3Ms'99  M-N  175,000 Nov  1  1929  4s  '06     M-S     60,000r...Mch   1  1936 

3Ms'00  F-A   100,000 Feb    1  1930  4s  '07      M-S     50.000r.-.Mch  1   1937 

3>^s'00M-N    20.000 May  1  1930  4s  '07     J-D      15.000r. .  .June  1  1937 

3Us         A-O      60.000. .Apr   1    '31'33  Textile   School    Bonds. 

3Ms'02  A-O      50,000 Apr    1   1932  3Ms'01   F-A   $25,000*. .  .Aug   1  1911 

3Ms'02  J-D      50,000 Dec    1  1932  4s  '99      F-A      25  000*-.. Aug  1  1909 

4s  '04      M-N    20,000 May  2  1934 


•Special  loans. 

INTEREST  on  most  of  the  bonds  Is  paid  only  at  the  office  of  the  City 
Treasurer;    on  some  small  Issues  In  Boston. 

TOTAL  DEBT.  SINKING  FUNDS,  &c— 

Jan.  1  '07.      Jan.  1  '06.     Jan.  1  '05. 

Municipal  bonded  debt $4,228,500     $4,007,000     $4,143,500 

Permanent  loan,  &c 10.  102  99.133 


Total    debt 84.336,208      $4,199,623  $4,242,633 

Sinking  fund,    &c 1.487.299        1.387.319  1.423.303 

Net  city  debt $2,848,009     J2.812.304  J2.819.330 

Special  loans,  less  sinking  funds 989,759        1.036.909  1.094,195 

Net  citv  debt,  less  special  loans Sl.S59.15o     $1,775,395  $1,725,135 

Water   debt    (additional) 1.550,000      $1,650,000  $1,975,000 

Water  sinking  funds. 5S0.769           588.544  842,632 

Net  water  debt $1,019,231      $1,061,456  $1,132,368 

Total  net  debt.. $3,868,140      S3.S73.760  $3,931,698 

Borrowing  capacity  Jan.  1  1907  was  $187,430.96.  Value  of  city  prop- 
erty 1907,  $6,740,547.49. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  the 
same  as  real  value)  and  tax  rate  have  been  as  follows: 

Real                    Personal                   Total  of  Tax 

Years —                        Estate.                  Propirtu.              Valuation.  per  $1,000. 

1906 ..$50,868,450          $32,597,371           $83,465,82]  SIS. 40 

1905 50,212,900             3 1,54 1.347                  ,754,247  18.80 

1904 49,670.900              31,327,449              80,998,349  18.60 

1903 47.997.550            29,578.111             77,57  18.60 

1900 45.055,:'                27,857.664            73,611,614  18.20 

1890 32,459,050             21,013.533             53.473,183  16.40 

L880 --- -            37,706,495  18.00 

1872... 37.S41.294  12.00 

POPULATION.— In  190(i  (©St.).  107,911;  In  1900  It  was  104,863;  In 
1890,  74.398;  In  1880.  48.961;  In  1870.  26.766. 

FALMOUTH.     W.  H.  Hewins.  Treasurer. 

This  town  Is  In  Barsntable  County.      Incorporated  In  1686. 


LOANS—  When  Due. 

Road   Loan. 

4s  '04      J-D    $3u  OOOc.Dec    1     '08-13 

School  Loan. 
4s  '04      M-N  $15,000c.Nov    1    '0S-12 

\\  ■  ter  Bonds. 
3Ms'04  M-N  $40.000c.May    1    '13-32 


Water  loan $171,000 

BONDED  DEBT  Nov  1907.  259.000 

Assessed  valuation  1906 7.811,113 

Tax  rate  (per  $1,000)    1907,. .$10  00 

Population  In  1900.. 3.500 

Population  In   1S90 2.567 

Population  1 11 1  006  (est.) 3.242 


INTEREST  on  all  bonds  payable  at  the  International  Trust  Co..  Boston. 

FITCHBURG.     J.  H.  McMahon,  Mayor;  H.  G.  Morse,  Treas. 
This  city  Is  in  Worcester  County.   Incorporated  as  a  city  March  8  1872 


l.o  VNS- 
Sidewolk 


;ii  s 
8  ' ..  s 
3  Ms 
3Ms 
3  Ms 
3  Ha 


J-D 
M-N 
M-N 
M-N 
M-N 
M-N 


Whin  Dm 

SMs 

$200r June    190S    .'i'.s 

l,400r...Nov  1'08  09    3  Ks 
l,500r  ...Nov  1   . 
l,200r...Nov    'OS- 11    3  Ms 


Paving 

.1-1) 
.1-.) 
\1  V 
M  X 
M-N 
J-D 


;i  '..s'04    M-N 
,t  '.js'06  M-N 
06  M-N 


3.ot)0r...Nov     '08-12    3Ms 

3.000r..Nov  1  '08-13    3  Ms'04  M-N 

3.500r..Nov  1   '08-14    3Ms         M-N 

400. ..May    '08  '15   3  '  is'00  \l  N 

7.S75..  Nov  1    '0S-'16 


J500r...Dec 
3.80l)r-..July 

600r Nov 

5.500r...Nov 
3.250r.._NOV 
6,000r.June  1 
4.550r.-Nov  1 


1908 
'08-00 

"08-09 
1911 
'08-12 
•08-13 
08-14 


3,200r..May  1  '08-15 
8.775r.    Nov  1  "08-16 


Nov.,  1907. 
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LOANS —  When  Due. 

Hospital. 
3Hs        A-O$100,000r___Apr    1  1915 

(Redeemable  at  option  of  city.) 
4s  J-D    $91.000r_..Dec    1  1923 

(Subject  to  call  Dec.  1  1904.) 
3Hs        $l,000r._on      demand 

School. 


City   Bonds. 
4s  J-D  $200,000r_  .  .June  1  1913 

3^s         M-N       l,500r._.Nov    '08  10 
3^s        A-O       2,100r__Apr  1   '08-14 

Bridge   Bonds. 
3Ms'04  M-N     $4.900r__Nov  1   '08-14 

Fire   Department   (Reg) 


4s 

4s 
4s 
3Hs 

sy2s 

3Hs 

3Ms'04 

3Hs 

3Hs 

3  Hs'06  M-N 

3  i^s'06  M-N 


J-J 

M-N 
M-N 
J-D 

M-N 

M-N 


3Hs 
3«s 
3>^s 
3^s 
3^s 


J-J  $4,000r_..July  '08-09 
J-D  25,000r._. June  1  1914 
M-N  200.000c&r  May  1  1923 

J-D      50,000r June  1  1925 

5,700r___July    '08-10 

3,600r._May  1  '08-11 

13,250r..Nov  1   '08-12 

9,10Gr__.June  1  '08-14 

15,000r_.Nov  1  '08-13 

1.2o0r__May  1  "08-15   3^s 
12  oOor.May  1   '08-'15   3  '  ,s 
39, 600. ..Nov  1  '08-10    3^S 
Play  Ground  Loan.  \Si4s 

3^s        ...      $2,700r.  May  1  '08-'16   3^s 
Sewer.  ;3J^s 


J-D  $300r___June 

J-.J  400r...Nov 

J-J         4,000r...July 

M-N       3.200r..Nov  1 

...  2.200.50r  ..Oct  1 
Grade  Crossing. 
ZHs        A-O  $l8,000r..Oct   1 
Street. 

J-D      $l,000r 

J-D  600r 

M-N       2,800r 

M-N       1 .500r 

M-N      2.000r 

A-O     12,000r 

M-N     17,500r 

M-N 


1908 
'08-00 
'08-10 
'08-11 
08  '16 

'08-13 


3Hs 
3^s 


4s 

•3  3^s 
3J^S 
3^S 
3^S 

3Hs 


M-N$35,000r. 


J-D 

M-N 

M-N 
M-N 
M-N 
M-N 


3J^s"04  M-N 

zy2s       M-N 

3  ^s'06  M-N 


l.OOOr. 
2,000r. 
l,500r. 
l,200r. 
.r),000r. 
3,6()0r. 


Nov   1  1912    3Hs'04  M-N 
June     1908    S'is'Ofi  M-N 
08-09    3  J'2s'06  M-N 


.  .  Nov 
..Nov 
..Nov 
..Nov 
Nov  1 


'08-10 
'08-11 
•08-12 
'08-13 


Water. 


..June  1908 
..Dec  1908 
..Nov  '08-09 
-.NOV  '08-10 
..Nov  '08-11 
..Oct  "08-11 
..NOV  '08-12 
33,000l-..Nov  1  "08-13 
17,500r..Nov  1  '08-14 
42.400r._May  '08-'15 
36,000 Nov  1  '08-16 


5,_:..0r__Nov  1  '08-14 
5,760r..May  1  '08-15 
2,9  io-.-Nov  1  '08-16 


4s 

4s 

3J.S 
3Hs 
3Hs 


M-NSl00,OO0r...May  1  1911 


A-O  300.000r_ 

J-D  12,000r... 

J-J  lO.OOOr.-. 

J-J  45,000r._. 


Apr  1   1922 

Dec  1   1922 

July  1  1923 

July  1  1926 


INTEREST  on  coupon  bonds  Is  payable  in  Boston  at  Merchants'  Bank. 
The  interest  on  registered  bonds  Is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS.  Ac- 
Dec.  1  '06.  Dec.  1  '05.  Dec.  1  '04. 

Total  city  debt $1,714,675  51,634,400  $1,693,000 

Sinkingfunds 351,298  341,596  382,311 


Net  debt $1,363,377      $1,292,804 

Water  debt,  Included  above $532,000         $487,000 

Wat  er  sinking  fund,  included  above.  .       $85,956  $86,422 

ASSESSED  VALUATION  AND  TAX  RATE.— 


Real 
Estate. 

1906 

1905 $20,001,885 

1904 19,666,570 

1903. 19,482,245 

1900 18,430,275 

1890. 11,885,080 


Personal 
Properly. 


Total 
Valuation. 
$25,693,568 
25,270.731 
24,806,304 
24,444,840 
23.439,892 
15,476,216 


$1,310,689 
$567,000 
$145,619 

Rate  of  Tax 
per  $1,000. 


$20  40 
19  60 
19  20 
18  00 
16  40 


$5,268,846 
5,139,734 
4,962,595 
5,009,617 
3,591,126 

POPULATION. — In  1905  was  33,017:  In  1900  was  31,531;  In  1890  It 
was  22.037;  in  1S80  It  was  12,429;  in  1870  it  was  11.260. 

FRAMINGHAM.     John  B.  Lombard,  Treasurer. 

This  town  Is  in  Middlesex  County. 
LOANS —  When  Due.        Sewer  Bonds 

Water  Bonds.  4s  F-A$14O,OO0c..Aug   1  1908 

ZHs         A-O  i$8,000C-.Oct   1    '08-15    BOND.  DEBT  Aug  1   1907-$590,000 

1905  140,000c. Oct  1   '16-35    Floating  debt 135.047 

f$49,000c.Oct  1  'U-'17    TOTAL  DEBT  Aug  1  1907-    725.047 

I    56.000c-.Oct  1  '18-'24   Sinking   fund 137,137 

4s  '06      X-Oi    27,000c.  Oct  1  '25-'27    NET  DEBT  Aug  1  1907 587.910 

I    30,000c_-Oct  1  '28-'30   Assessed  valuation  .real. ..8,046,012 


Assessed  val.,  personal 1,733,050 

Total  valuation  1907 9,779,662 

(Assessment  about   %  actual  value.) 
Total  tax  (per  $1,000)  1907--_$20  00 

Population  in  1900 11,302 

Population  in  1905 11.549 


(Assessment  about  90%  actual  val.) 
Total  tax  rate  (per  M)  1907...$16.0(i 

Population  In  1900 5,017 

Population  in  1907  (est.) 5,4no 


I    33,000c.  Oct  1  '31-'33 
I    36.000c  -Oct  1  '34-'36 
School  Notes  (floating  debt) . 

f$5,000c...Feb    1  1909 
3Hs"06  F-A   {    5,000c. ..Feb   1  1911 
llO.OOOc.Feb    1  1912 
INTEREST  payable  at  the  First  National  Bank.  Boston 

FRANKLIN.     Nelson  E.  Newell,  Treasurer 

This  town  is  In  Norfolk  County. 
LOAN'S  When  Due. 

\Vater  Works  Bonds. 
17      J-D    $170.000. . Tune  1  "08-'41 

TOTAL  DEBT  Sept  1  1907.8179  1 

Assessed  valuation  1907 3.657.7(10 

INTEREST  payable  at  Franklin  Nat.  Bank. 

GARDNER.     John  D.  Edgell,  Treasurer. 

This  town  is  In  Worcester  County. 
LOANS —  When  Due.        Sewer  Scrip. 

Sewer   Bonds.  4s  '06     J-D    $14, 500c. Dec    1  '08  36 

3^S         M-N  $3S,000C--1908  to  1926         Water   Bonds. 
4s  M-S     12.000c-. Sept  1  "08-31    4s  '04     M-N$292,500C-.  May  2 '08-34 

4s  J-D         8,000c 1927-1929  Debt  April  I   1907. 

(Subject  to  call  any  time.)  Sewer  bonds $155,500 

4s  "04      J-D      13,500c. June  1  '08-34    School  loans 80.750 

3Hs'04  J-D      40, 500c. Oct  1    '08-34    Water  bonds 201,000 

4s  '05      M-N     14.000... Nov  1  '08-35  TOTAL  DEBT  Apr  1  1907.   530,250 

School   Loan.  T.ix  valuation  in  1006 6,717.823 

4s  J-J     $42, 500c. 1908  to  1924    Tax  rate  (per  $1  ,000)  1906 $2100 

3>is        A-O       8,000c. ..Oct     '08-11  i  Population  In  1900... 10.813 

4s '04      J-D      20,000c.  .June  1  "08-23    Population  in  1890 8,424 

3>*s'04  J-D      12, 750c. Dec  1  "08-24    Population  in  1905 12.012 

INTEREST  on  school  loans  Is  payable  at  the  Gardner  Savings  Bank; 
on  other  loans  at  National  Shawmut  Bank  of  Boston. 

GLOUCESTER.     Geo.  E.  McDonald,  Mayor;  Edward  Dolli- 
ver,  Treasurer. 

Gloucester  is  In  Essex  County.     Incorporated  town  1642:  citv,  1873. 
LOANS —  When  Due.        Park  (outside  debt  limit). 

Highway    Improvement    Bonds.        4s  J-J     $58, 125c.  .July  1   '08-38 


3Hs         J-J       $  1,500c 
School    Bonds. 


..1908-1910        Water  (outside  debt  limit). 


4s 

City 
4s 
4s 

3Hs 
4s 
4s 

3HS 
4s 


M-S      J  1 ,600c 1908-1911 

and    Municipal    Bonds. 
J-J  $136,000c...July  1   1908 


3Hs 
3Hs 

3Hs 


J-D 
J-J 
J-D 
J-D 
J-D 
J-D 


3.700c Dec  1   1008  4s 

4,400c. ..July    '08-00  is 

14.000c 1908-1900  Is 

6,300c. .Dec  1    '08-10  4s 

40.500c June  '08-12 


'08-31 
'08-32 
'08-12 
'13-32 


'05 
'06 
'07 


4s  '04  J-D 
3Hs'05  J-D 
4s  '06  .1-1) 
4!^s'07  J   I) 

Street      Extension 

limit). 

3^9         J-D    $l< 


A-O  624,000c. Oct  1 
A-O  50,000c. ..Apr 
A-O  /  65, 000c. Oct  1 
1220, 000c.  Oct  1 
A-O  81, 000c.  Apr  1  '08-34 
A-O     28,000c. Apr  1    '08-35 

A-O      30.000 1907-1936 

A-O   /20,000c. Apr    1    "08-'17 

20.000c.  Apr    1    '18'37 

$532,404 

42.000 

Park  debt  (additional) 60.000 

Water  debt  (additional)...  1.14  3.ooo 
'•■!.  DEBT  Apr  I    1007.1  ,777.101 

Sinking  fund 142.7  12 

Total  valuation  1906 21,099,042 

(Assessment  about   %  actual  value.) 

-.1908-1932    Tax  rate  (per  $1,000)   LBOfl $17.50 


f   6,000c. June   1    1908   General  debt  April   1    1007 
125,000c. June  1  '09-13    Street  debt  (additional) 


39.0000  .June  1  '08-14 
40 ,000c.  June  1  'oh  10 
45,000c. June  1  '08  '16 
70  000.  .June  1  "08  '17 
(outside    debt 


School   House    Loans.  Population  In  1905 20  006 

4s  M-S  $  l8,oooc  ..       1015-1917    Population  In  1900 26.121 

3)^8        J-D      is. oooc  .June  1  '08-19 
4s  "or    .1  i)  •  27,000cJune  1  '08  "io 
20,000c  June  1  '17 
INTEREST  on  Hie  city  bonds  Is  payable  at  the  First  National  Bank  of 
Boston;  on  the  city  notes  ,,t  City  Treasury;  on  water  bonds  at  Nal 
Exchange  Bank  and  .National  Shawmut,   Boston. 

GRAFTON. 

This  town  Is  In  Worcester  County. 
BOM).  DEBT   \o\    1907        (80,000   'lax  rate  (per  $1 ,000)  1907. ..$18  00 
■      ed  valuation  1907..  .2.670,337    Population  In  1005 

GREAT  BARRINGTON.     .1    E,  Clarey,  Treasurer. 

This  town  Is  In   Berkshire  Count  v. 

1    DEBT  Oct  1  1907.     $82. oooj Total  valuation  1007  15,426  806 

I  loathig  del, 1  .   26,396  ent  about  2-3  actual 

LDEBTOctl  1007       101                   n  tax  rate  (per  $1.000) '07  $12.30 
sinking  fund  42,007  Population  In  1005  0,152 


GREAT  BARRINGTON  FIRE  DISTRICT.     J.  H.  Maloney, 
Treasurer. 

BONDED  DEBT  Apr  1907.$144 ,000  |  District  tax  (per  $1,000)  1907.. $5  20 

GREENFIELD.      William  B.  Allen,  Treasurer. 

This  town  is  in  Franklin  County.  Incorporated  1753.  The  fire  district 
Is  a  municipal  corporation  within  the  town  and  has  a  distinct  debt.  (See 
below.) 

LOANS —                                When  Due.         Park  Loan. 
4Hs'07  A-O  $39,000r    4s  J-J       $5,000 Nov  1  1908 

School    Loan.  TOT.TOVVN  DEBT  Feb  1'07  S80.500 

3^s  A-O  15   $18,000r.  .Oct  15  'OS-10    Total  valuation  1007 8,004,275 

3Hs  A-O  15     12.000r.-Oct    15  1911    (Assessment  same  as  actual  value.) 


Tax  rate  (per  $1,000)   1907. ..$16  00 

Population  in  1900 7,927 

Population  in  1905 9,156 


1.     W.   B.    Allen, 


4s  M-N     20,000c. ..Nov    '12-13 

4s  A-O        7.500c..Oct    15  1913 

Sewer   Loan. 
4s  J-J   $12, 000r... July  16  1914 

INTEREST  is  payable  at  Greenfield. 

GREENFIELD   FIRE    DISTRICT   NO. 

Treasurer. 

Reservoir   Notes.  Refunding  Notes. 

4s  ...     $59,500.Apr  15  "08-24    4J4s         J-J        $9,375 1908-1910 

4s      '06          /$14,00O.Apr  15  '09-22  TOTAL  DEBT  Feb  1  1907. .$87,375 

\      1,000. Apr  15  '23-24  No  tax  is  levied. 

HATFIELD.     L.  H.  Kingsley,  Clerk. 

This  town  is  in  Hampshire  County.     Incorporated  1670. 
BOND.  DEBT  Mch  1  1907.  .$48,000  I  (Assessment  about  80%  actual  val.) 

Floating  debt 4,600  Tax  rate  (per  $1,000)  1907 $14.00 

Sinking:  funds 10,553    Population  in  1900 1,500 

Assessed  valuation  1907..  .1,419.177    Population  in  1907  (est.) 2,000 

HAVERHILL.     Arthur    T.    Jacobs,    Treasurer;    Fred.    L. 
Rowe,  Auditor. 

This  city  Is  in  Essex  County.     Settled  1640;  Incorporated  as  a  city  1870. 
LOANS —  When  Due.        Water  Loan. 

4s  '07      A-O  $12,000 Apr 

Street  Bonds. 

4s  '98      A-O  $22,000 Apr 

4s  '99      A-O     50,000 Apr 

3Hs'00  A-O      12,000 Oct 


1  1917    4s  '06      A-OJ$16,000c.Apr   1    '08-'15 

Apr  1   1916 

Dec   1  1912 

1  1922 

1   1927 


1  1908,  4s  '92 
1  1909  4s  '92 
1   1910    4s  '97 


J-D 
J-D 
J-D 


4s  '06      A-O     18.000c. . Apr  1  '08-'16  1       City  Bonds. 

Sewer  Bonds.  !4s'91  A-O  $50,000 

4s  '98     A-O     $2,000 Apr   11908|4s  A-O     50,000 

4s  '99      A-O        5,000 Apr    11909:4s  '99  A-O 

4s  '00      A-O        5,000 Oct    1  1910    4s  '00  A-O 

4s  '06     A-O       9,000c. Apr  1  '08-'16;  3Ws'01  A-O 

School  Bonds  3MS  A-O 

4s  '98      A-O  $10,500 Apr    1  1908    " 

4s  '99      A-O      10.000 Apr    1  1909 


3.000c 
300,000. 

500,000 Dec 

100.000 Dec 


...Oct    1  1921 
-Oct    1    '22'23 

36,000 Oct    1   1909 

50,000 Apr   1  1910 

35,000 Apr    1  1911 

10,000-. Apr  1  "09&-11 
SHs  A-O  18.000.Apr  1  '08,  '10  &'12 
3Hs        A-O     18,000.. Apr    1    '08-'13 


4s  '05     A-O     28 ,000c  .Apr  1  '08-'15   4s  '04     A-O     32,000-. Apr    1    '08-"14 


($3,000  due  even  and  $4,000  odd  yrs.) 
4s  "06  A-O  42.000c- -Apr  1  1926 
4s  '07      A-O      49,000c__.Apr    1  1927 

Street  and  Sewer  Bonds. 
3V<s'05  A-O/$21,600c_Apr  1   '08-16 
1      1,000c. .Apr    1  1914 


(due  $4,000  in  odd  and  $5,000  In  even 

years.) 
4s  '05      A-O     16,000c_Oct  1   '08-15 
A-O      18,000c.  Oct  1    '08-'16 
A-O  ;i6,000..Apr    1    '08-'15 

\   3,000 Apr    1  1916 

...       25,000c...  Apr    1  1917 


4s  '06 
4s  '06 


4s  '07 


On  January  4  1897  Haverhill  annexed  the  town  of  Bradford  and  assumed 
its  Indebtedness,  which  is  as  follows,  and  Is  included  in  the  statement  of 
"Total  Debt." 
LOANS —  When  Due.  |       Water  Bonds. 

School  House  Bonds.  |  4s  '95      _..    $26 ,000.. July  1  "08-'20 

4s  '95     J-J       $5,000. ..Jan  1  '08-"12|4s  '95      ...       45,000. -July  1  "08-'22 

Sewer  Bonds.  ITot  b'ds  outst'g  Jan  1  '05. .$115,050 
4Hs'91  J-J       $2,000.. July  1  '08-'ll  I  Water  debt  (Included) 86,000 

Improvement  Bonds.  I  Population  in  1890 3,720 

4s  '93     J-J     $12,500. .. Jan  1  "08-'12  I 

INTEREST  on  the  water  bonds  and  on  certain  of  the  city  bonds  Is  pay- 
able in  Boston  and  at  Treasurer's  office;  on  bonds  of  1904.1905,  1906  and 
1907  at  First  National  Bank,  Boston. 

TOTAL  DEBT. — The  following  statement  shows  the  city's  debt: 

Jan.  1  '07.  Jan.  1   1906.  Jan.  1   '05. 

Municipal  bonded  debt $729,000        $709,000         $751,050 

Sinkingfunds 251,167  267,735  317,425 


$477,833 
976,000 
295,058 


$441  .265 
981,000 
267,910 


Net  debt 

Water  debt  (additional) 

Water  sinking  fund  (additional) 

Net  water  debt  (additional) $680,042        $713,090 

Total  net  debt  of  city $1,158,775     $1,154,355 

Borrowing  capacity  Jan.  1  1907,  for  municipal  purposes,  $314, 
ASSESSED  VALUATION  of  the  city  and  the  tax  rate  have 
lows  In  the  years  indicated.     Assessment  at  fair  cash  value. 

-Assessment. 


$433,625 

$986,000 
241,017 

$744,983 
$1,178,608 
030.56. 
been  as  fol- 

Tax  rate. 
Personal.  Total.         per  $1,000. 

$6,032,780  $27,418,564  $17.40 

5,675,826  26,964,866  17  60 

5,365,473  26,588,913  17  60 

5,468,007  26,588,292  17  60 

5,839,623  26,443,933  17  40 

4,731,106  17,870,772  17  00 

POPULATION. — In  1905  was  37,818:  In  1900  It  was  3'  l"^:  In  1890  It 
was  27,412;  In  1880,  18,472;  in  1870,  13.092 

HOLBROOK.      George  B.  French,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  Feb.  29  1872. 
LOANS—  When  Due.  ]  Note  debt  Jan  1  1907 $24,104 

Waterworks.  Sink  fund  assets  Jan  1  1907. .   71,840 

4s  A-O  $3O,000c..Apr    1  1912  1  Tot  val  town  prop'v  Oct  1907  220.500 

4s  A-O     40,000c. .Apr    11917    Tax  valuation  In  1906 1,367.053 

4s  J-J       35,000c. . July  1  1922    Tax  rate  (per  $1 ,000)  1906 $21.25 

4s  "04     J-J        3,000c  -July  1  "23-25   Population  In  1905  (est.) 2,500 

BOND.  DEBT  Jan  1  1907.  .$138,000   Population  In  1900 2,229 

INTEREST  Is  payable  In  Boston.  ,  Population  In  1890 2,474 


Years —  Real. 

1000 $21,385,775 

1005- 21,289,040 

1904 21,223,440 

1903 21,120,285 

1900. 20,604,310 

1890 13  139,666 


HOLYOKE.     D.  W.  Kenney 
City  Treasurer. 
This  city  Is  In  Hampden  County. 

LOANS—  When  Due. 

Bridge  bonds. 

4sg"91  iM-S*$85,000c&r.Sept  1  1911 
4s  g  '94  J-D    •105,000c&rJunel  1914 
Ci  ty  bonds. 

Is  i;  '07  .1    I)    $16,000c&r    1)(T  1     10O7 

4s  c '08  a  O    90.000cAr.Sept  1  1008 
10J-J    30.000c6sr.July  l  1909 

4s  g '99  M-N       7,0O0r.._Mav  1   1900 

'02 .1  i)  S3.000r.June  1  '08  '12 

High  way  bonds. 

.1  Hs  '04K-A      $7 .000,. Aug  1   '08-'14 
4s  '04      M-N     21, 000.. May  1  '08-'14 
flas  &  Lice.  Lt.  bonds. 

'02  .1  i)  '585,000rDec  1  '0 
.1  '  .s  '111  A  o  -21  ,600l      Od    1   '08  '18 
3»$sg'oi  M   \  •:•  l.ooor  Xnv  1  '08  Ifi 

(Or  Apr  1  '08  10 

••'.. ooor.  .Apr    1  1920 
Lighting  Plant  bonds 
3J^s  '05M  S*$26,00()r.Sept  1  '08.-'20 


Auditor;  Pierre  Bonvouloir, 

Incorporated  April  7  1873. 

School  loan. 
4s  g  '95  J-D  •$150,000c&r.Srpt  1  "15 
4s  g  '96  J-J  *100.000c&r.July  1  1916 
4s  g '97  M-S  •lOO.OOOc&r.Meh  1  "17 
tSHsg  "00M-N  97,500cMMay'08-"20 
3Hs^05M-S  65.000r.Scpt  1  '08-"20 
3':.s'06      .  .  5. 000..  Sept    1    "08  '12 

Sewer  bonds. 
4s  ir  "93  M-N'$50.00()c&r.May  1  1913 
4s  g  '93  A-O  •lOO.OOOC&rOct    1    1913 
Is  '01       M-N     27,000. .May  1   '08-'34 
Is  '06      P  A      20,0001         \ug    1  1908 

\\  atcr  loan. 
Is  ir  '07  .1.1  •S250.000coir-.Tan  1   1927 

is  i  'oo  J-J    •OO.OOOc&r.July  1  1930 

Reservoir  bonds. 

$U|  '03J  D* $60, 000r Tunc  1  1913 

Holvokc  &  W  fstfiolil  k'R  bonds 

is  ir      .1.1  •$60.000c&r(ref)  July  l'U 
is  ir  'oo  \-o  •lee.OOOc&r  Oct  11910 

Municipal  bonds. 
.T<,sg'05   M-SS7<',.000i_Meh   l'OS-'lS 
F    \     58,600r  Aug    1    '08-'16 


■  mpted  by  special  Acts  of  the  Legislature. 
INTEREST  Is  payable  at  the  State  National  Bank,  Boston. 
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M.\S<v\rin;SKTTS-CITIKS  AND  TOWNS. 


Vol-  LXXXV. 


TOTAL  DISHT.  SINKING  FUND.  4c— 

l>,<    1   1906      In,     l  '08  Dm    1  "04.  /)<■<-.    l    '03. 

Totnl  ilrlif                        .    12301,700      82.au7.3oo  »2.7U3.4uo  11.072,600 

Sink,  fund  and  RR.  «tk.        524,188         4r.-4.570  731.825  82».o6» 


Net  debt  $2.i7a.4i7     $2,422,721     $2,001,575     12.144 

\\ 'iii.-r  drln.  liicl.  abovi  •       1,000         8380,000         1880300         1860300 

•  Ob  Dec.  1  luoo  the  IkhuIk  exempted  In  ntrurlnr  the  bomwlag  rapacity 
WON  12346,200.  The  water  sinking  fund  (Included  above)  on  Dec.  1  1900 
was  $80. 0- 

CITY  l'HOl'KI.TY.— Included  In  tin-  city's  sinking  fund  ait  given  above 
Is  822(1.500  HolvoUe  4  Wcsthcld  KK.  Murk.  Tbll  road  Is  leased  to  the 
.New  Haven  A  .Northampton  and  has  paid  dividend!  since  1879.  The  value 
of  all  city  property,  not  Including  water  and  llirht  plants.  Is  estimated  at 
$1,773,675.  The  water  works  of  the  cltv  are  valued  at  81.2UC.774  and  the 
gas  and  electric  plants  at  8023, 34(1. 

ASSESSED  VALUATION  AND  TAX.— Assessment  lair  cash  value. 


Tax  rate 

per  81.000. 

817  00 

17  00 
10  40 
16  40 

18  00 
In    1800 


Ttart —                         Ural.  PtrtonaJ.                    Total. 

1000                         .$82,107,540  810330,260         843.043300 

1005 31,001,290  10332,170              41,723,460 

1004 80,700,1  10,345,030            .11.051,080 

1900 20,374,720  10,360.830              39.735,550 

1890 10.014.87n  5.158,055             22.073.825 

POPULATION.— In   1005  was  49,124;  In   1900  It  was  45.712; 
It  was  35.037:  In  1880  It  was  21.915;  In  1870  It  was  10,733. 

HOPKINTON.     1).  P.  Day,  Treasurer. 

This  town  Is  In  Middlesex  County. 
BONDED  DKBT  .Nov.  1907.  J45, 800  I  Assessed  valuation  1906. .81,609. 000 

Floating  debt 5.000, Tax  rate  (per  81.000)  '00 822  00 

Sinking   fund. 18,019    Population  In  1005.. 2.585 

HUDSON.     Savillian  Arnold,  T  re  as.;  Fred  O.  Welsh,  Clerk. 

This  town  Is  situated  In  Middlesex  County.      Incorporated  March  19  1800. 


LO  -NS 

School   Notes 
Sua       ,1-,)      $7,000 

Improvement    Notes 
4s  A  ()   510,000.  .. 

4s  J-J  4.500    .. 

-Is  '08      M   X      1  1  .700    . 

Electric    Light   Bonds 
4s  J-J     823,000c. 

Electric   Light   Notes 
8  858       M-N  511  000 
4s  J-J  5,000. 

3HS         J-J  3,500 

Sewer  Bonds. 

4s  M-N  $88, 000c 

MX     48.000c 


ll'/n  n  1)U( 


.July  '08  '12 


.Apr  '08- 
Aug  '08- 
.  Nov  '08- 


.Jan  '08'27 

..Nov  '08-'29 
.  .July  1 1  -  •  1  o 

Sept  '08-'14 


July  1 

'08- 

1  1 

.  .June 

'08 

'27 

Nov 

•07- 

'28 

..Dec 

'07- 

'18 

Dec 

'07- 

'86 

Oct     '08-'17 


Watei    Notes 
4s  J-J     821,000 

4s  .1    I)       2().noo 

3  us        .11        18  600 

■I  i..s  .1    .1  5.000 

3H»'00  J    I)       30.000 

Refunding    Bonds 
Is  A  ()   $25  000c 

TOTAL  DEBT  Oct  1  -07    .  $333,100 
Cash  and  uncollected  taxes.       74,880 

NETDEBTOct  1  1007 258.220 

Tax  valuation  In  L907  3,413,581 

Total  tax  (per  $1,000)  1907... $25. 20 

Population  In  1900 5,454 

Population  In  1905 6,204 

^js  ivi-.\      .o.uuvu.  .-ivuv     i»/-  .1-1 

INTEREST  Is  payable  part  In  Hudson,  part  in  Worcester,  part  In  Boston 
and  part  In  Marlborough. 

HULL.     Clarence  V.  Nickerson,  Town  Treasurer. 
This  town  Is  In  Plymouth  County. 

TOTAL  DEBT  Nov  1907. .. $223. 444|  Tax  rate  (per  $1,000)  1906 $19  50 

Sinking   fund 125.4351  Population  In  1900 -_.-l.703 

Assessed  valuation  190o__   4,755,095| 

HYDE  PARK.     Gideon  H.  Haskell,  Treasurer. 
This  jown  Is  In  Norfolk  County.     Incorporated  April  22  1868. 


May 
.  Nov 


'08- '34 
'07- '34 


LOANS —  When  Due. 

School  Bonds. 
4s  J-J     $ll,000c.July  1  '08-'18 

4s  J-J       42,000c. July  1  '08-'21 

4s  A-O        1,000c. Oct    1     1908 

Sewer  Loan. 

4s  M-N  100.000c.May  1  '08-'27 

4s  M-N    24.000c.May  1   '08-'13 

4s  '06      M-N  J24.000c.May  1  '14-'19 

1    O.OOOc.May  1   '20-'21 

IPSWICH.     Chester  W.  Bamford,  Assistant  Clerk. 

This  town  is  In  Essex  County.     Incorporated  1634. 
LOANS —  When  Due  |  Sinking  fund.. $34,136 


Library  Bonds. 
4s  M-N  $11.000c.Mayll908-,18 

Fire  Station   Bonds. 

4s  '07      J-J       32,500    

TOTAL    DEBT  Mch    1907.  $264,000 

Total  valuation  1906 13,077,025 

Tax  rate  (per  $1,000)  1906. ..$15. 90 

Population  in  1900 13.244 

Population  In  1905 14,492 


Electric-Light   Loan. 

4S  $40,5011     . 

BOND.  DEBT  Jan  31 
Floating  debt- 


Fart  yearly 
'07.  $153,000 
31,645 


Assessed  valuation  1906..   4,013,702 

(Assessment   about   full   value.) 
Tax  rate  (per  $1,000)  1906. ..$14. 00 

Population  In  1905 5,130 

LAWRENCE.     Barry  T.  O'Connell,  Treasurer;   Richard   J. 
Shea,  Auditor. 
Thlstown  Is  in  Essex  County.     Incorporated  1634. 

Having  Bonds. 


LOANS —  When  Due. 

School  Bonds. 

4s  F-A$128,000__Aug  1   '08-'23 

3H-        M-S     12,000. .Sept   1908'10 
4s  A-O      15,000. .Oct    1    "OS-no   4s 

4s  '03      F-A   119, 000. .Aug  1    '08-'24;4s 


Fire  Protection  Bonds 
48 '06        J-J     $50,000c        July  1  1936 
4s  "05       M-N        4, 800.. Nov   1    "08-'15 

Municipal      Debt  Bonds. 


4s  '00       A-O   $27,000 
4s  '04      M-N     10,500. 
Water  Bonds. 

J-J  $477,000 
A-O     75,000 


4a 

4s 
3s 

3Hs 
3Hs 
4s  "04 
4s  '05 


J-J  $202  000 July  1  1924 

J-D       10.000 1908 

J-J  18,000.. .July  '08-'09 
M-N  55,000.  .May  1  '08-'12 
F-A  57,500..  Aug  1  -08-'13 
M-N  140 ,000c.  Nov  1 
,J-D      80 ,000..  Dec   1 

Public  Building  Bonds. 
3s  M-N     57,000.. Nov  1  "08-'12 

Engine    House    Bonds. 
4s  '06      A-O   S18.000_-.Oct  1  '08-'16 

Sewer  Bonds. 


..Oct  1  '08-M6 
.Nov  1   '08-'14 

July  1  1923 

.Oct    1  1923 
1913.) 


'08  '14 
'08'15 


Subject  to  call  after   Oct   1 

Water  Notes. 
4s  '06      J-J      $G0,00Oc.--July  1  1936 

Funding  Bonds. 
4s  '06      J-D    $9O,000c.Dec   1    '08-'15 
4.    06      J-D      80.000c.Dec  20 '08-'16 
BOND.  DEBT  Jan  1  '07. .$2,104,800 

Floating  debt 66,228 

Sinking  funds 115,926 

Assets  oth.  than  sink,  fund  611,732 
Water  debt  (included)...  714,648 
Water  sink,  fund  (incl.)..  17,593 
Net  water  debt  (Included)  697,055 
Borrowing  capacity  Jan  1 

1907 136,445 

Assessed  valuation,  real. .39,899,200 
3Hs        M-N    $7, 500. .Nov  1  '08'10   Assessed  val.,  personal.  ..11, 148, 500 

4s  MS      15,000. ..Sept    '08-'12    Total  valuation  1900 51,047,709 

4s  J-D      48,000 lune   '08-'23    (Assessment    about    market    value.) 

4s  M-N     15,000.. .Nov     '08-' 17    Tax  rate  (per  $1,000)  1906 $16  00 

4s  J-D       27,000 1908  1925  I  Population  In  1905. 70,069 

4s  A-O     25.000.. Apr   1    '08-'l2    Population  In  1900 62.559 

4s  '07     J-D      75 ,000c. June  1   '08  '37 

INTEREST  Is  paid  at  the  Eliot  Nat.  Bank  In  Boston  and  by  the  CltyTreas 
CITY  PROPERTY.— The  city  owns  property  valued  at  $3,163,055  00, 
Including  $1,281,937  58  for  water  works. 
LENOX. 

This  town  is  in  Berkshire  County.     Incorporated  in  1707. 

TOTAL  DEBT  Oc1   1907    .     85  4, 000 1  Tax  rate  (per  81,000)  1007 $16.00 

Assessed  valuation,  real    ..4,037.875 1 Population  in  1000. 2.942 

Assessed  val.,  personal       .1,110,831  Population  In  1007  (est.)  3. 17s 

Total  valuation  1907  .5,1  18. cm. 

LEOMINSTER.     Robert  L.  Carter,  Treasurer. 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due.         School  llonils  and  Notes. 

Miscellaneous  Loans.  3'    son   MS   $20.000 Mav  "OO-'IO 

4s  '98      J-J        $8,500 July  1908    3HS'00M-S        8,500 May  1  1908 

4s  '00      F-A     65.000 Aug  1  1010    3  Hs  '04 J-J     $10,000 July|11916 

Sewer    Notes.  Is  '04      J-J      [30.000.JulV  '2()-'23'2  1 

4s  '06      MS    |$9.000.Sept    1     '10-'12  Hi. 000 lulV   1    1017 

1    1,000 Sept  1   1913    31_S'0S    P    \      70.000. .Aug   1    '15  '21 

Town  Hall.  05    V    \        8,000 Aug   1   1922 

4Hs'03J-J     $13,900 July  1  1918    3'  ..s'05   F  A      12.000 Aug  1    1023 

4s  '94      M-S    140,000 Mch  '14-'17    3'.s'05   F-A      10,000 Aug   1  1924 

110,000 Mch   1    1919    3'    s'00  M-S        8,000 Sept  1  1025 

4s  '94      M-S      30,000 Moh '20-'21     Trust    funds $39,239 

4s  '94      M-S      11,000 Mch  1  1922    TOTAL  DEBT  Feb  1   1907. .710.507 

4s  '95     J-J         3,500 Jan    1  1913   Water  debt  (Included) 237300 

4s  "95      F-A        9,300 Feb    1  1914  ,  Tax  valuation,  real. 8.030,705 

Refunding  Water  Bonds.  I  Tax  valuation,  personal 1,330,000 

SHs'OO  M-N    $5, 000. ..May  12  1008  Total  valuation  In  1005    .    .9376,309 
3H-'00  A-O     70,000. Aug  27  '09-'15    Total  tax  (per  $1,000)  1905. ..$19  50 

Water  Works.  !  Population  in  1905 14,290 

4s'9565'90A-O  $103.000. .Oct    1  1925   Population  In  1900 12.392 

4s  '96      A-O  49.000. .Oct    110261 


INTEREST  on  part  of  town  debt  la  payable  at  the  Boston  Safe  Deposit 
4  Trust  Co.;  remainder  at  office  of  Treasurer. 

LEXINGTON.      Q.  I).  Harrington,  Treasu: 

This  town  Is  In  Middlesex  County. 
LOANS—  When  Due. 

Water  Works  Bonds. 
4b            M-N    »90.oou..Nov  1   '08  '10 
4a  g  1.000 Jan        1908 

kcfundinc  w  star. 

4s  g  M    N  860.000    .  Nov     1    '17  "22 

Debt  of  Town— Jan.   1    1 


School  (ieht 

Other  debt 

irary  debt 

:.  DEBT  Jan  1  1907. 

Tax  valual  •  6. 

I  (Assessment   same  as  actual 
Tax  rate  (per  Sl.ooo)   1906.. 


$244,500    Population  In  1905. 


151.588 
2  500 
17.234) 
365.818 
125.180 
value.) 
.819.00 
..4.530 


Water  debt 

LINCOLN.     Geo.  L.  Chapin,  Town  Clerk. 

This  town  Is  In   Middlesex  County.      Incorporated  April   23    1754. 

BOND    DEB1    Sov  I   1907        387.000    Tax  rale  (per  $1  .OOO)    1907 $8.00 

Assessed  valuation   1007         2.880382    Population  In  1905. 1,122 

LOWELL.     Andrew  G.  Stiles,  Treas.;  Charles  D.  Paige,  Aud. 

This  city  Is  In  Middlesex  County.     Incorporated  April  1  1836. 
LOANS—  Wittn  Uuf.         Miscellaneous—  (Con.)  — 

Bridges.  SHs'OO  A-O      $5. 400  Oft-'IO 

4s  '98      J  J        $3,500 July     1908  3  Hs'00  J-D         2.250 Dec  '08-'lO 

3H«  '98P-A        2.500 Aug  6   1008  3.30*01  F-A      22.000 Aug'Oh-'ll 

C.  H.  &  M.  Building.  3H»'01J-J        23.800 July  '08     11 

4s  '90      A-O  $450,000    ...Octll920  3*_s'01   M-N      14.400 May'08-'ll 

Charitable   Bequests.  .'!..'IOs'0 ;  M-N       11.060 Nov    '08-'ll 

6s  seml-ann   $30.000 Perpetual  3.30s'oil-'  A       6.000 Aug  '08-'ll 

Schools.  8.80s'01J-D         4 .800. .  ..  Dec   "08-'l  1 

4s  '91      A-O8150.000 Apr  11921  3  lis'02  J-D      3'.  ."50.  .June  3  '<         12 

4s  "96      J-J     200.000 Julv  1    1920  3Hs'02J-J  2.500.  .July  14  '08-12 

SHs'OO  A-O      20,400 Apr'08  10  3Hs'02  M-S      27.720      Sept  4  '08-i12 

State  Aid  — Spanish  War  Hs'02  M-S   30  827.50. Sept  11  '08  12 

4s  '98      F-A      $520 Aug  1908  3Hs'02   M-N        4.175.  .  Nov  4   '08-'12 

Sewer    Bonds.  3.55s'02J-D       10.000.  .Dec  31  '08'12 

4s  '98      M-S     $3,000.  ..Sept  22  1908  3Hs"03  J-D      58.020    .June  1  '08. '13 

4s  '99      J-U         2,000 Dec   '08-'09  4s  "03      J-J        81 .000.  .July   1   "08-'13 

4s  '99      J-D*       6, 000. ..June    '08-'09  3Hs'03M-S      26,700.  .Sept  8  "08-'13 

3Hs  '99F-A        6,000. -Aug  9   '08-'09  3.98  '03  MS      15.000  ..  Sept  20  -08  18 

3Hs  '00F-A        1.800. ..Feb  1  '08-'10  3Hs'03  M-  N      5.172. .Nov  13  '08-13 

3Hs'00A-O     11, 550..  Apr  21  '08  '10  3  9s  "03  J-D      45.900.    Dec  31    1 

4s  "00      F-A        9.000..Aug  0    '08'10  3Hs'04  M-N     35,000.  .May  24  '08-14 

3Hs'00  A-O       9,000. .Oct  31  "08-'10  3Hs'04  F-A      55.300.    Aug  9  '08-'14 

3Hs'01   M-N       3,480.. May  4  '08-'ll  3Hs'04  M-N     37.030    .Nov  5  '08-'14 

Paving  Loan.  3Hs'04  J-D  50.758  75    Dec  31  '08'14 

3Hs'00  M-N     $3.600 May '08-'10  3Hs'05  A-O     48.000    .Apr  6   -tm--15 

4s  '98      M-N     10.000 May       1908  3Hs'05.I-D       57,200.  .June  1  '08'15 

Miscellaneous.  3Ks'05  M-S      66  640.. Sept  26    ox  15 

4s  '98      M-N  $10.000 Nov  1908  3Hs'05A-O      61 .920.  .Oct  26  '08  '1  5 

4s  '98     J-D         7.810 Dec   1908  3Hs'05M-N       1 .760.  .Nov  28  'i  8  15 

3Hs'99  M-S       7.000 Mch  '08-'09  3Hs'05J-D      43,200..  Dec  30   08'15 

3Hs'99  M-S        5.600. ..Sept     '08-'09  3Hs'05J-D        0.400.  .Dec  30   08-'15. 

4s  '99      J-J  2.400. .July  11  '08-09  4s  '06       J-D      71,000.. 1916 

3Hs"99  F-A        5.900 Aug  "08-'O9         Public  Buildings. 

4s  '99      J-D         6,600-. .June    '08-'09  4s  '98      A-O      $3,600 Oct    1908 

4s  "99      J-D         3,500. ..June    '08-'09  Waterworks. 

4s  '99     J-D        2.800 Dec   '08-'09  4s  '81      M-N  375.000    ...Nov  1   1911 

3  8-10s'99M-N     1.220 Nov '08'09  4s  '90      M-N  1 ,000.000- .  Nov    1    1920 

4s  '99      M-N        5,200 Nov  '08-'09  4s  '95      F-A      15,000    .Aug  7  "OR-'IO 

3Hs'00  A-O        1.050 Apr   '08-'10  4s  F-A      22.500. .Aug  8   '('8  '10 

TOTAL  DEBT.  SINKING  FUNDS,  Ac- 
Jan.  1  1907.  Jan.  1  1906.  Jan.  1  1905. 

City    debt $2,371,931  $2,409,908  J2.317.380 

Sinking  funds 291.017  265.908  244.018 

$2,144,000  $2,409,908 

$1,145,700  $1,162,300 

437,885  408,430 


Net  city  debt ..$2,080,914 

Water  debt .$1,156,100 

Water  sinking  fund 473 ,909 


Net  water  debt $682,191  $707,815  $755,870 

Total  net  debt  of  city $2,763,105  $2,851,815  $2,829,232 

The  city's  borrowing  capacity  on  Jan.  1  1907  was  $232,730  50. 

CITY  PROPERTY. — The  city  owns  real  estate  and  personal  property 
valued  at  $8,557,921. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  actual 
value)  and  tax  rate  In  different  years  have  been  as  follows: 

Assessed  Valuation Rate  of  Tax 

Years —  Real  Estate.  Personal.  Total.       per  $1 .000. 

1906 $58,932,980  $15,392,795  $74,325,775  $19  60 

1905 57,208,845  14,423,798  71,632,643  20  20 

1904. 56,773,140  14.840.767  71,613.907  20  00 

1903 56.822,710  15,173,143  71.995,853  20  40 

1900 56,007,135  15.489,600  71,496.735  18  80 

1890. 45.316,150  17,037,462  02,353,612  17  00 

1887 41.322,794  15,426.459  56.749.253  15  70 

POPULATION. — In  1905.  94,845;  In  1900  It  was  94.969:  In  1890  It  was 
77.696. 

LYNN.  Austin  H.  Edwards,  Auditor;  H.  S.  French,  Treas. 
This  city  Is  In  Essex  County.  Lynn  pays  to  the  sinking  fund  yearly  an 
amount  of  money  sufficient,  with  the  accumulations  of  Interest  on  the 
sinking  fund  Investments,  to  pay  off  the  entire  debt  at  maturity.  In- 
corporated as  a  city  April  10  1850. 

LOANS —                                 When  Due.  Sewer  Loan — (Con.)  — 

Fire   Department.  4s  J-J     $10.000r Jan     1  1900 

4s             A-O  $10.500r...Apr    1  1908  4s          A-O   *100.000r.._Apr    1   1909 

4s             A-O  MO-OOOr-.-Apr    1  1916  4s             J-J       35.000r...July  1  1910 

4s             A-O       9,000r...Oct    1  1913  4s             A-O     10.000r_-.Oct    1  1910 

4s             J-D      21,000r.Dec  1  1907-13  4s             J-J       10.000r.--Jan     1  1911 

4s             J-D        6,000r...Dec    1  1913  4s             A-O     50.000r._  .Apr    I  1911 

3J.s'05J-J      1    6.000r..Jan  1    08'00  4s             J-J       3o.000r..  .July  1  1911 

I    1  900r..Jan       1   1910  4s             A-O     20.0o0r__ .  Apr    1   1912 

Municipal   Loan.  4s             J-J       20.000r.-_ July  1  1912 

4s             A-O     $6,000r...Apr    1  1908  4s             J-J       50,000r...Jan     1   1013 

4s             MS        3,000r___Sept  1   1008  4s             J-J       25.000r_._Ja.i     1  1914 

4s  '98      A-O     35,500r___Oct     1  1908  4s             A-O  MO.OOOr.  ..Apr    1  1916 

4s             A-O     61,000r___Apr    1  1909  4s             A-O     20,000r._ .  Apr    1  1908 

4s             A-O  •30.000r__.Jan     1   1910  4s             J-J       20,000r...July  1  1915 

4s             A-O  121.000r...Apr    1  1910  4s             A-OMOO.OOOr.-.Apr    1  1927 

4s  '03      J-D         8,000r_..Dec    1   1908  School  House  Loan. 

4s             M-N  I  3O,()00r_May  1  1908-13  4s             A-O*$60.000r_._Apr    11909 

1    9,500r_._May  1  1914  4s             A-O   •50.000r_-    Oct    1  1910 

3Hs        A-O     50,500r...Apr    1  1911  4s            A-OM40.000c_.r_Apr  1  1911 

3Hs        J-D      22,500r_..Dec    1   1011  Is             J-J         5.500r_..Jan     11908 

3Hs        A-O     50,OOOr___Apr    1  1912  4s            J-J     *35.000r.. .Jan    1  1918 

3Hs        A-O     •3,000r_..Oct     1   1012  Is             A-O     25,000r___Apr    1  1918 

3  Hs '02  J-D      26,000r.__Dcc    1   1012  4s             F-A        3,000r___Feb    1   1909 

3Hs        A-O     55,000r___Apr    1  1913  4s             MS        3,000r__.Sept  1   1908 

3Hs         M-S        5,0OOr_.-Scpt  1   1014  Is              J-D       10.700r.  - . June  1    1916 

SUs  '05M   N     50  .noui    May    1    08'14  3  Hs        J-J       30.000r...Jan     1   1913 

ll2,000r   ..May   1   1915  3 Ms       A-O       0.000r._.Oct     1 

3Hs        A-O       7,000r.    .Apr    1   IOIO    3'.,s        J-J       25.000r hily    1    1915 

3'".s         M-N       o.OOOr.       Nov    1   1913  3'.s         J-J          3.000r__  .July   1    1915 

\l   X       O.OOOr.Maj     1    os-'io  :w.s        J-J       lS.OOOr.  ..July  1  1910 

;i'..s           .1-.!      lO.OOOr lulv    1    1015  Street  Improvement. 

Is               M-N    '88.000V       Mavl'08'15  4s               A-O  $35,000r_ .  _  Apr    11908 

114,0 Way    1    1918  4s             A-O'125,000r...Apr    1  1920 

Is             .1   D        5.0001.       Dec    1    1918  4s             A-O*   25,000r___Oct    1  1921 

Is              M   \        7.5001.       Nov     1    1916  3!.S'05AO  125.000r__.Apr    1  1935 

Is               MS         S.OOOr         Sept    1    1916  3HS          M-N        5.000T    --Nov    1    1915 

4s           .1.1         8.0001-,.   Jan    1  1000  -is  J-J        7.5oor      .July  1  1916 

SUs        \1  N       ...oooi-       May   1  1915  is  \1  s       5.000r   -.Sept  1  1910 

J-J         8.5001       Jan    1  1918  4s  .1  i)      13.000r...Dec    1  1020 

Is'            M-N      15,5001-         May    1  1918  3.05s  .11)         8,000r      Dee  1    '07-08 

Park  Loan.  1       .Dee     1   1909 

4s  J-J     $30,000c-__July  1  1919         Public  Library  Loan. 

4s              A-O        6.000r_..Oct     1  1919  4s  A-O^o.OOOr.. . Apr    1  1917 

4s  A-O     20,000r.__Apr    1  1020        Water  Loan. 

4s              A-O        5.000r.. .Oct     1  1920  4s  M-N  $20.000r.._Nov    1   1913 

3Hs        A-O     12,000r.__Apr    1  1912  4s  M-S     50.000r._Mch   15  1914 

3Hs        J-J     •23.000r...July  1  1912  4s  J-D      20,000r...Dec    1  1914 

Sewer  Loan.  4s  M-S      10.000r_..Sept  1  1916 

4s             F-A  $10.000r.__Aug   1  1908  4s  A-O       9.000r_..Oct    1  1916 

4s             M-S      10.000r.__Sept  1  1908  4s  J-J         7,500r.__July  1  1917 

4s             M-N     10.000r_._Nov   1  1908  4s  F-A        5.000r.__Aug   1  1917 
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LOANS— 

When  Due. 

Water  Loa 

n . — Con . 

Water  Loan  — Con. 

4s 

J-J 

$50,000r_. 

..July  1  1926 

4s 

A-O 

$2,000r_. 

.Oct    1  1917 

4s 

A-O 

10,000r.. 

.Oct     1  1928 

4s 

M-N 

6,500r.. 

.Nov   1  1917 

4s 

J-J 

75,000r_, 

uly  1    '26-'29 

4s 

A-O 

15,000r.. 

.Apr    1  1918 

4s 

J-J 

25,000r_. 

.Jan    1  1930 

43 

J-D 

lO.OOOr.. 

.June  1  1918 

4s 

A-O 

25,000r. 

..Oct    1  1930 

4s 

J-J 

85,OO0c&r.July  1  1918 

3Jis 

M-N 

31,000r_. 

.Nov  1  1913 

4s 

A-O 

lOO.OOOc&r.Apr  1  1919 

3 '/is 

J-D 

6.000r_. 

.Dec    1  1915 

4s 

J-J 

75.000r.. 

.July  1  1919 

3J^s 

A-O 

2.000r.. 

..Apr    1  1916 

4s 

J-J 

35.000r.. 

.Jan    1  1920 

3«s 

M-N 

24,500r. 

..May  1  1916 

4s 

A-O 

150.000r__ 

.Apr    1  1920 

3HS 

J-D 

3.500r. 

..June  1  1917 

4s 

A-O 

50,000r_. 

.Apr   1  1921 

3}^S 

F-A 

6,500r. 

..Feb    1  1917 

4s 

A-O 

25,000r_. 

.Oct    1  1921 

3!4s 

A-O 

lOO.OOOr. 

..Oct    1  1909 

4s 

J-J 

50,000r.. 

.Jan    1  1922 

3«s 

J-J 

25.000r. 

..July  1  1931 

4s 

J-J 

25,000r.. 

.July  1  1922 

3MS 

J-J 

75.000r. 

..Jan    1  1932 

4s 

A-O 

40,000r.. 

.Apr    1  1923 

3HS 

A-O 

325,000r. 

..Apr    1  1982 

4s 

J-J 

165.000r.. 

.July  1  1925 

3>*s 

05  A-O 

40,000r  . 

-Apr  1908-11 

•The  loans  marked  thus  (•)  In  the  above  table  are  authorized  by  special 
Acts  of  Legislature  In  excess  of  the  city's  legal  debt  limit.  The  total 
amount  of  outstanding  bonds  thus  authorized  Is  $776,000. 

INTEREST — WHERE  PAYABLE. — Coupons  are  payable  at  the  Bank 
of  the  Republic.  Boston,  or  at  the  City  Treasurer's  office,  Lynn;  other 
Interest  Is  payable  by  City  Treasurer  only. 

CITY    PROPERTY    AND    WATER    WORKS. — The    city    property 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts  to 
12,597,125.     Total  cost  of  water  works  J2.900.890. 

TOTAL  DEBT,   &c. — 

Dec.  19  '06.    Dec.  19  '05.    Dec.  19  '04. 

Funded  debt  (exclusive  of  water) $2,497,200     $2,566,500     $2,444,650 

Slnklngfunds 795,023  903,505  910,336 

Net  debt $1,702,177 

Water  debt  (additional) -$  1 ,788 ,500 

Water- works  sinking  fund 389,262 


$1,662,995      $1,534,314 

$1,798,500      $2,160,000 

340,008  715,586 


Net  water  debt $1,399,238     $1,458,492     $1,444,414 

Total  net  municipal  debt $3,101,414      $3,121,487      $2,978,728 

The  funded  debt  as  given  above  for  Dec.  19  1906  Includes  loans  to  the 
amount  of  $901,000  in  excess  of  debt  limit  and  Issued  under  authority  of 
special  Acts  of  Legislature;  sinking  fund,  special  debts,  $451,981.  Tem- 
porary loans  amounting  to  $700,000  are  not  Included  in  totals.  Borrowing 
capacity  Dec.  19  1906,  $187,390. 

ASSESSED  VALUATION. — Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "at  about  three-fourths  cash  value,"  have  been: 

-Assessed  Valuation Rate  of  Tax 


Years —  Beat.  Personal. 

1907 

1906 50,501,035  12,373,367 

1905 46,180,150  10,026,858 

1904. 44,911,400  10,432,502 

1900 42,364,060  9,291,126 

1890 .-  29,390,332  11,340,046 

1880 17,913.543  5,470,192 

1870 14,277,212  6,649,903 

1880 6,291,460  3,357,605 

1850 3,160,515  1,674,328 


Total.        per  $1 ,000 
$66,929,222  $18.00 

62,874,402  17  00 

56,207,008  18  40 

55,343,902  18  00 

51,655  186  18  00 

40,730.378  15  00 

23,383,735  17  60 

20,927,115  17  20 

9,649,065  8  80 

4,834,843  9  00 

In  1890. 


POPULATION. — In  1905  was  77,025;  In  1900  It  was  68,513; 
55,727;  In  1880.  38.274. 

MALDEN.     CD.  McCarthy,  Mayor;  Frederick  W.  Eaton, 
Auditor. 
This  city  is  In  Middlesex  County  and  was  Incorporated  Mch.  31  1881. 
LOANS —  When  Due.        Land   Bonds. 


Fire  Department. 


4s  A-O      $4,800. Apr 

3Hs  J-J  12,000. July 
3J^s  J-J  3. 000  .July 
4s  A-O        1,000 -Apr 

4s  A-O      16, 000,  July 

Police  Station  Loans. 
4s  "06     J-J     $38,000 July 

School  House  Loans 


'0S-'13 
'08- '18 


4s  '06      A-O      $6,000. Apr    1 
1  1908-15  :4s  '06     J-D      11 ,000. .  June  1 
1   1908-19         Drainage  Bonds 
1   1920-22    3  Hs         J-D      $2.000..  June  1    '08-'09 

1  1908-08    3J^s'02J-J       15,000 July  1  1932 

2  1908-23    3  ^S'04  J-J        20,000 July  1  1934 

Street  Loans. 


4s 

4s 

4s 

4s 

3^8 

3^8 

3HS 

4s 

4s  '06 

4s  "06 


"08-26    4s  '98      J-J 
3!^s'99  J-D 


M-N  $35,000. Nov    1   1908-14  3  ^s'00  J-J 

J-J       14,000. July   1  1908-15  3  i^s'Ol  J-J 

14,800. June  1  1908-15  3V£S         J-J 

30,000. ..Aug  1908-17  3  ^s'  '2  J- J 

8,500. Aug    119H-18  3!^s'03J-J 

39,000. Aug    1  1908-25  3  ^s'04  J-J 

5,000. Nov    1  1908-12  3  ^s         J-J 

80.750 fuly  '08-'26  :s '  .s'ofi  j-j 


J-D 

F-A 

F-A 

F-A 

M-N 

J-J 

J-J 

J-J 


$1 ,000. .June  1 
2, 000- .June  1 
3,000. .July  2 
4,000. .July 
1,000.. July 
3,000.. July 
1.000..  July 
7,000.. July 
1,000. .July 


1908 

'08-'09 

•08-'10 

1  '08-'ll 

1     1908 

1  '08-'10 

1      1908 

1  '08-'14 

1      1908 


6,000.-. July  1'08-*13 


218.500 July '08-'?6'       Brick  Sidewalks. 

2.000 July   08-'09    3^s'01J-J        $1,000 July       1908 

Public   Parks.  4s  3,000c  ..Nov  '08-'10 

$80,000 July  3  1944        Miscellaneous    Loans. 

10,000 July  3  1945    3J^s         F-A      $1.000. ..Feb    15  1908 

10.000 July  3  1947         Water  Construction. 

20,000 July3  19244s  J-J   $100,000.. 


4s  '94 
4s  '95 
4s  "97 
4s  '99 
3  l^s'01 
3^s'04  J  J 

Sewerage. 
4s  '92 
4s  '93 


J-J 
J-J 
J-J 
J-J 
J-J 


12,000 July  1  1926  4s      J-J 

18,000 July  3  1929  3^3'OIJ-J 


4s  '94 
4s  '95 
4s  '96 


4s  '92 

M-N  $50,000 May  2  1922  -4s  '93 

M-N  100,000 May  2  1923   4s  '94 

M-N  200,000 May  2  1924    4s  '95 

150,000 May  2  1925 

M-N  100,000 May  2  1926 

3  '^s'O.I  M  \"     10,000 May  2  1933 

3!4s'04  M-N     10,000 May  2  1934 

3J^s'05  M-N     10.000 May  2  1935 

4s  '06      J-J  4.000 July  '08-'ll 

Hospital  Bonds. 
3Hs'05  J-D    $13,000. Dec 
3J4s        J-D        5,000. Dec 

INTEREST  Is  payable  In   Boston. 
TOTAL  DEBT,  SINKING  FUNDS,   &c— 

Jan.  1  '07.     Jan.  1  '06. 

Total  debt $2,129,850      $1,778,500 

Sinking  fund,   &c 747,856  530,722 


J-J 
J-J 
J-J 
J-J 
4s  '96  J-J 
4s  '96  J-J 
4s  '99  J-J 
3  kfc'OO  J-J 
02  J-J 
3  >£i'03  J-J 
3'^s'04  J-J 
1  1907-19  3  J^s'05  J-J 
1  1920-24 


.July  1  1908 

120,000 July  1  1910 

15,000 July  1  1911 

30,000 July  1  1912 


68.000... 

.July  1  1913 

42,000... 

.Jan    1  1914 

10,000... 

-Jan    1  1915 

19,000... 

-Jan    1  1916 

15,000... 

.July  1  1916 

36,(100... 

.July  1  1919 

15 ,0011 

.July  2  1920 

25,000.    _ 

-Julv  1  1923 

23.000... 

-July  1  1924 

25,000... 

-July  1  1925 

Jan.  1  '05. 

$1,740,700 

522,032 


Jan.  1  '04. 

$1,693,900 

396,870 


Net  debt $1,381,994      $1,247,778      $1,218,668      $1,297,030 

Water  debt  (Included)  ___     $663,000         $663,000         $663,000         $640,000 
Water  sinking  fund $534,049  $329,706  $339,900  $235,173 

CITY  PROPERTY. — The  city  owns  property  valued  at  $2,413,760,  not 
Including  the  water  works,  which  cost  $863,102. 

ASSESSED  VALUATION.  -Assessment  about  actual  value. 

-Assessed  Valuation —  —  Rate  of  Tax 


Real. 


Personal. 


Total. 


$32,988,750 

32,324,800 
27,287,540 
17,338,150 


per  $1,000 
$18  00 
17  20 
17  20 
16  70 
15  10 


Years — 

1907. 

.  ..$25,793,100  $7,1 

25.128,200  7,198,000 

23,984,700  3,302,840 

1890. 15.105,800  2, 172. 050 

POPULATION. — In  1905  was  37,990;  In  1900  It  was  33,664;  In  1890  It 
was  23  031:  In   1880  It  was  12  017. 

MANCHESTER.      Edwin  P.  Stanley,  Treasurer. 

This  town  Is  In  Essex  County.      Incorporated  1645. 
LOA'  When  Due.    Vote  debt  \<>\   i   10117  120,000 

Park  Bonds.  Tax  valuation,  real        ...  0.931.470 

SHsg'oM  F-A  $io,ooor.Fcb  l  1908  Tax  valuation,  personal .     4,488.077 

Water  Bonds.  Tax  valuation  1906. 11,899  5  17 

4s '91     m-n  $5t,  oooc.  Nov  '08  to  '16  Tax  rate  (per  81,000)  1907  .    ..$9.80 

School  Notes.  (Assessment    Is  about    actual    value 

0  1     \    sin, 'inn       Jan    19  1908 1  Population  In  1905... 2.618 

BOND.   DEBT  Nov  1    1907    .$ho. 000 1  Population  In  1900 2,522 

INTEREST  payable  at  Old  Colony  Trust  Co.,  Boston. 

MANSFIELD. 

This  town  Is  In   Bristol  County. 
TOTAL  DEBT  Mch  1907..  $1  12,400    Tax  rate  (per  $1,000)   1906    ..$20  80 
Assessed  valuation  1906 2,031.343   Population  In  1905 4,247 


MARBLEHEAD.     Everett  Paine,  Treasurer. 

This  town  is  In  Essex  County. 
LOANS —  When  Due.  I       School  House  Bonds. 

Town  Notes.  |  3  J^s        J-D    $32.000c '08-'23 

4s        $l,500c..On     demand   4s '06     J-D    j  12. 000c. June  1  '08-'ll 

3  \is       J-J         1,000. Jan  1908  I  130.000c. June  1  *12-'26 


Water  Bonds 

4s  M-N  $39,500c..Nov     '07-18 

4a  M-N     16,500c. .May     '08-'19 

4s  J-J       19, 500c. Jan  '08  to  '20 

4s  J-J       44. 500c.  July     '08-'21 

4s  J-D      20 ,000c. Dec  '07  to  '23 

Electric    Light    Bonds. 
4s  J-J     $50,OOOc...July  1  1924 


BOND    DEBT  Oct  1  1907.  $236,500 

Water  debt  (Included) 140,000 

Assessed   valuation,   real. .6.457,800 

Assessed  val,  personal 899,990 

Total  valuation  1906 7,357,790 

(Assessment  about  actual  value 
Tax  rate  (per  $1,000)  1906.. .$17  00 

Population  In  1900. 7,582 

Population  In  1905 7,209 

INTEREST  on  the  electric-light  and  water-works  bonds  Is  payable  at 

Boston:  on  the  refunding  bonds  at  Boston  and  Marblehead;  on  town  notes 

at  Marblehead. 

MARLBOROUGH.     Chas.  F.  Robinson,  Treasurer;  Wm.  A. 
Dudley,  Auditor. 

This  place  Is  In  Middlesex  County;  Incorporated  May  23  1890. 
LOANS —  When  Due.  |       Sewer  Bonds. 

General   Loans.  4s 

4s  J-D    $50,000c...Junel  1915l4s 

4s  M-S        4,000c.Mch     1908-10    4s 

City  Hall  Bonds. 
4s  '05      J-J     ;$6,000c.July   1 
142, 000c.  July   1 
4s  J-J        15,000c 1908-1922 

Water  Bonds 


|  4s 

'08-10  '4s  '04 
•11-24 


M-S$125,000c...Sept  1  1912 
M-S  75,000c. .Sept  1  1913 
M-S  30.000c. .Sept  1  1921 
F-A  150,000c. .Aug  1  1922 
M-S  70,000c. .Sept  1  1924 
J-J  49,000c. .July  1  1926 
M-N  20.000c.  .May  1  1930 
School  Notes. 

4s  J-J   ($15.000c 1908-1912 

I    20,i 


A-O$125,000c.-Apr  1  1911 
J-J  100 ,000c..  July  1  1911 
M-S  30.000c.. Sept  1  1914 
J-J  20 ,000c.  .July  1  1918 
J-J       12.000c.. July  1  1929 

Trust  funds,  on  demand $12,456 

TOTAL  DEBT  Jan  1  1907.1.000.956 

Slnklngfunds 439,608 

NET  DEBT  Jan  1  1907 561.348 

Water  debt  (Included) 519,000 

Tax  valuation,  real 8,058,281 

Tax  valuation,  personal 1,831.032 

Total  valuation  1907 9,889,313 

Assessment  s  (7-10  actual  value.) 

Tax  rate  (per  $1,000)  1907 $20.40 

Population  In  1900 13,609 

Population  In  1905 14,072 

000c 1913-1917 

INTEREST  on  bonds  Is  payable  at  the  WInthrop  Nat.  Bank,  Boston. 
WATER  WORKS  are  self-supporting  and  the  value  of  the  city  property 
Is   $1,491  403  58. 

MAYNARD.     Geo.  H.  Gutteridge,  Town  Treasurer. 

This  town  is  in  Middlesex  County. 
TOTALDEBTNov  1907...$1 16,250  I  Tax  rate  (per  $1 ,000)    1907  ...$14.50 
Assessed  valuation  1907 3,732,355  I  Population  in  1905 5,811 

MEDFORD.     C.  M.  Brewer,  Mayor;  Parker   R.  Litchfield,. 
Treasurer. 


This  city  is  In  Middlesex  County. 
LOANS —  When  Due. 

Public   Building  Bonds 

4s  '03      J-J     $38.000c.._.July  1  1913 
M-N     56,000c.  .Nov  1  1914 
3,000c.  .  .July  1   1908 


6,000c 
18.000c. 
80,000c 
35,000c. 


4s  '94 
4s  '95  J-J 
4s  '95  J-J 
4s  '95  J-J 
4s  '95  J-J 
4s  '95  J-J 
4s  '98  T-A 
4s  '99      M-S 

Sewer  Bonds. 
Is  '94      J-J      $10,000c. 

A  O 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

J-J 

A-O 

J-J 


Incorporated  May  31  1892. 

Play-Ground   Bonds. 
4s  '94      JD       $9, 000c. ..Dec    11914 
4s  '03      M-N       9.000c-_.May  1  1932 

Municipal   Loan   Bonds. 
4s  '97      M-N  $198,O00c.May  1   1917 


20,000c July  1   1909  I  4s  '98      J-J         100  000c -Jan     11918 

26,000c_-Ju!y  1  1911  Park   Bonds. 

July  1  1912,4s  '00  F-A  $1 2. 000c.  _ -Feb  1  1930 
July  1  1915  Us  '02  J-J  20.000c  ...July  1  1932 
Aug    1   1918;4s'02      M-N     27.000c._Nov   1   1932 


4s  '94 
4s  '95 
4s  '95 
4  s  "95 
4s  '95 
4s  '95 
4s  '95 
4s  '95 
4s  '94 
4s  '94 
4s  '96 
4s  '90 

Notes. 
4s  '98  . 
3  V_s'00  . 
4s  '03  . 
4s  "03  . 
4s  '03  . 
4s  '04  . 
4s  '04  . 
4s  '05  . 
4s  '05  . 
4s  '05  . 
4s  '08  . 
Is  '06 
4s  '06  . 
4s  '06   . 

4s  'no 

4s  '00 

4s  '07 


10,000c 
18,000c 


.Mch    1  1919         School-House  Bonds. 

4s  '03      M-N  $45 .000c... May   1   1922 

July  1   1915         Certificates  of   Indebtedness. 
.Oct    1  1915    4s  '02      F-A    37,294  42cFeb    11912 

Aug    1    1916  1       Water-Works  Bonds. 


40,000cAugl  '17&'19;4s 


J-J 


Aug    1    1918!  4s  '94 

.Aug    1   1920    4s  '04 

.Aug    1   1921    4s  '94 

.Aug    1   1022    4s  '94 

.Aug    1  1923  Us  '94 

.July  1   1924    4s  '94 

.Oct     1   1924  Us  '94 

July   1    1025    4s  "95 

-July  1  1926    4s  '95 

4s  '95 

$45,000. ..Dec    15  1908    4s  "95 

24,500 Dec    1  1910    4s  '95 

18.000 Jan    1   1913    4s  '97 

12,500.. 
4.000. 


10,000c. 
15.000c. 
23,000c. 
25.000c. 
30,000c. 
10,000c. 
10,000c. 
20,000c. 
41,000c. 


J-J   $125, 000c.  .July   1    1910 
J  J        36, 000c. Jan  1   '08'16 

2,000c Ian     1    1917 

12,000c Jan  '18,"20-'22 

6,000c. Jan  '19  &  '21 

5.0O0O. .-Oct    1  1914 
25,000c. 
25,000c. 

6,000c. 

3,000c    - 

4,000c. .  -July 

15.000c. 
15,000c. 
26,000c 


J-J 

J-J 

J-J 

A-O 

A-O 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


.Oct 

Dee 
.July 

Jtilv 


1    1919 

1   1922 

1    1916 

1    1917 

1    1018 

Julv    1    10  20 

July    1    1021 

Julv    1   1923 

July  15  1913    BOND.  DEBT  Jan  1  '07.  .$1  .1  85,000 

Dec   1  1913    Note  and  certificate  debt. .       303,680 

3,450 Dee    1   1913    Temporary   loans 175.000 

36,000      --Dec    1   1014    TOTAL  DEBT  Jan  1   1007    1,663,680 

3,050 Ian     1    1915    Sinking  funds ._    .        827.200 

33,043 luly  1  1915    NET  DEBT  Jan  1 1907...       836.480 

18,000 Dec   1  1915    Water  debt  (Included) 184,000 

7,500    Jan    1  1916    Borrowing capac  Jan  1 '06.       119.273 

5.000      .May  1  1910   Tax  valuation,  real 18,393,550 

10. (too  Aug  1   1916   Tax  valuation,  personal..   2,846,600 

2,400 Sept  1  1910   Total  valuation  1905 21,240,150 

ll.ooo   -_    Dec   1  loio     (Assessment  about  market  value.) 

15,000      .Dec   1  1920   Tax  rate  (per  $1,000)  1900 $20  20 

7,000 Jan    11927   Population  In  1890 11,079 

Stable  Bonds  Population  In  1900... 18,244 

4s  '04     J-l)   $15. oooc. ..June  1  1924  ;  Population  in  1905 19,638 

The  Municipal  Loan  bonds  were  Issued  to  take  up  the  unfunded  debt  as 
It  matures. 

There  Is  also  a  fund  known  as  the  Bradbury  Fund,  amounting  to  $11,252. 
This  Is  Invested  In  the  Medford  Savings  Bank  and  Is  not  Included  In  esti- 
mating the  city's  indebtedness. 

INTEREST  on  bonds  is  paid  at  the  National  Bank  of  the  Republic  of 
Boston.     All  notes  and  Interest  on  same  are  paid  by  City  Treasury. 

MELROSE.     E.  H.  Moore,  Mayor;  Edwin  C.  Gould,  Auditor. 


This  city  Is  In  Middlesex  County 
city  Jan.  1   1900. 

LOANS —  When  Due. 

Sewer  Bonds. 
4s  .i  I)  $200,000c.June  l  '24-'25 

4s  J-J        50.000c--.  July  1   1926 

4s  .1-1)      25,000c...  June  1  1912 

4s  J-D      50,000c. .June  1  1917 

4s  .1.1       10,000c. .July  1  1935 

Water- Works. 
4s  M-N  $25,0000... May  1  1912 
4s  MS  .'I7.000C. .Sept  1  1912 
4s  A-O  50. oooc,. Oct  1  1913 
4s  M  S  38 ,0000... Mch  1  1918 
4s  J-J        38,000c July  1   1925 

Surface  Drainage  Bonds 


4  s 


Incorporated  as   a  town  1850;  as  a 

School  Bonds. 

4s  F-A$200,000c..Fcb    24  1916 

City-Hall  (renewal). 

4s  M-S   $45. 000c. -Sept  1  1912 

Municipal  notes  '  I   j  .n  I  SIT  .700 

Penti'nt  notes  (1  3  years)  26,634 

BON  D.  DEBT  Oct  1   1907       865,000 
Sinking  fund  assets  t  18,587 

NET  DEBT  Oct  1  1007  110.413 

Total  valui  cltj   propi  11.       I   560,6  15 
Tax  valuation,  real  1  1,070,350 

Tax  valuation,  personal       1,864,060 
Tax  \  aluatlon  1007  15,734,  no 

Total  tax  (per  si  ,000)  1007   .sir. 00 


J-J   $100,OOOc.July  15  1932    (Assessment   same  as   actual   value.) 


Park   Notes.  Population  In   1890 8,619 

4s  M-N     $l,O0Oc,-Mav  15  1908    Population  In  1900... 12.902 

4s  M-N      6.000c. May  15  1 900   Population  In  1907  (est.) 14.800 

INTEREST  Is  payable  at  the  Shoe  <fc  Leather  National  Hank,  the  Eliot 
National   Hank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 

MERRIMAC.    James  C.  Pease,  Treasurer, 

town  is  in  Essex  County.     Incorporated  In  1870. 
LOANS —  When  Due.    BONDED  DEBT  Ocl   1007     $94,000 

Water  Bonds.  Assessed  valuation  1908        1,208,685 

4s  '04     J-J     $8l,O00c.July  15  '09-32   Tax  rate  (pel  $1,000)   1007      .$21.00 

Electric    Light   Bonds.  Population  In   1900 2,131 

4s  J  J       $8,5000  July  15  '08-26 1  Population  In  1890 .2,033 

INTEREST  payable  at   First    National    Bank.    Barton. 
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MASSACHUSETTS    CITIES  AND  TOWNS. 


\  I  >!..   I. WW. 


METHUEN.      .1  -     II.     .    I  . .  ■  : 

aunty 

ii  Hen  jn„  .       Siho..i-n.  , 
War.  i      $6,800 

.ID 
>0«    192  .  .1 

\   CI  M-S -       ktcb   1    1028 

Is  1     \  1  1928         Town   N..te». 

J-D  Deo   1  ID  18 

bwu  i. ..an.  ,i  1 1  m  demand 

J-D  .....1011  r    -.      I,  1908 

\l   \     10, .  .Apr  SO  1012    HON n 

Illy  l   1032    \    t(    rt.  I 
i. hi    1  1014 
.1  .1 

u  s       i    Sepj  i  i '.ii .  muiI  value.) 

i  nisinc-Houae  Notei.  i  tax  (per  81,000)  1007. ..$18  00 

F-A    118,000 Aug   1   1909    1'opulntlon  In    1  !M»."> 8.678 

Population  In  1907  («-st>  - 0,400 

INTEREST  on  the  bondi  is  payable  En  Boston'     >u  tin-  town  notes  at 
the  Treasurer  ■  oni. 

MIDDLEBOROUGH.     A    II.  Baton,  Treasurer. 

Tbli  town  is  In  Plymouth  County.     The  town  of  Mldclicborough  and  the 
Fin-  District  of  MUidieborough  are  distinct  organizations,     im  mporated 

In  1660. 

I.OWS —  Whirl  Due.         General  Improvement  Loon. 

Light  Bonds.  4s  M-N     $3,800c...Nov    1   1918 

4s  \     $l,200c...Nov   1   1018   4s  5.000c. -On  demand 

M    N     82,000c. Nov    1    '08-'23         Sewer  Loan. 
4s  Me      FA       20 ,000c Aug    1  '24-'27    4s  M   N  |30 ,000c    Nov   1    '08  '13 

Railroad   Loan.  TOWN  DEBT  Jan  1   1907.  8184,250 

4s  \l  \  $20,000c   \..\    1   '18  '21    Assessed  valuation,  real. ..3, 518, 212 

School   Loan.  Assessed  val.,  personal 047, .".52 

4s  M  N     85,000c... NOV   1   1014    Total  valuation  1006 4,465.764 

4s  J-D        2,000c.  Dec    12  11)12    Tax  rate  (per  $1 .000)   1006.  ..$20. 20 

4s  MS  250c. -Sept  8  1918    Population  In  1000. 6.885 

l-  M  N     .">l  ,350      Nov    1908  '29 

INTEREST  on  light  bonds  Is  payable  In   Boston;    on  railroad  loan  In 
Salem;  on  other  loans  In  Mlddleborough. 

JWIDDLLBOROl  OH  FIRE   DISTRICT.      J.   E.  Beals,  Supt.   Water  Works. 
LOAN'S —  When  Due.1  Sinking   fund 13, 000 

Water  Bonds.  Assessed  valuation  1906.  .  .3.053.852 

4s  m  s   835.500r 1908- 101 8!  Tax  rate  (per  SI, 000)   1007..  .516.00 

BOND.   DEBT  Oct   1907..    .S3-".. -".no 

INTEREST  Is  payable  at    Mludlcborough. 

MIDDLESEX  COUNTY.     J.  O.  Hayden,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.     Incorporated  1643. 
LOANS —  When  Due.        Court-House  Bonds. 

Building  Bonds.  4s  J-D  $100,000c  Dec    1    '23-'32 

4s  J-D    $70.000c.Dec   1    "08-'14 'TOTAL  DEBT  Jan  1  1007. .$675,000 

4s  J-D    140,000c 1008-1024   Tax  valuation  1906 570,177.980 

4s  J-D    180.OO0c.Dec   1    '08-'15    Population  In  1000 565,606 

4s  J-D    110,000c. . Dec  '16-'21  !  Population  In  1800 431,167 

Truant  School  Notes.  Population  in  1005 607,938 

4s  J-D    S15,000..Dec   1    '08-'10 

INTEREST  Is  all  payable  at  the  Beacon  Trust  Company,  Boston. 

MILFORD.     Clifford  A.  Cook,  Treasurer. 

This  city  is  in  Worcester  County.      Incorporated  1780. 
LOANS —  When  Due. \       School    {Continued). 

.■>',s'i>7  M -N  845,000 Nov  1   1008   3Ks  g    M-N     $2,400. ..Nov  10  1910 

Town-Hall    Loan.  BONDED  DEBT  Oct   1  "07. -$9  4,900 

3Hsg    M-N    57,500 Nov  '08-10  !  Assessed  valuation,  real 5,3_;7.510 

3Msg    M-S       4, 500. Sept   15   '08  10    Assessed  valuation  personal  1 ,343,004 

Sewer  Bonds.  Total  valuation  1907 .  .  6.675.200 

4s  '06     A-O   1   89,000 1908-1916  (Assessment  about  full  value.) 

140.000 1917  1936    Total  tax  (per  $1,000)  1907. ..$20  00 

School   Notes.  Population  in  1900 11,376 

3Msg    M-N  $60,000 Nov    '08-19    Population  in  1905 12.105 

3     is  g     M-N     16, 000. .Nov  10  '08-15 

INTEREST   ..11   the   sewer  bonds   Is  payable  at   the  National  Shawmut 
Bank  in  Boston:  on  other  loans  at  the  MUford  Savings  Bank. 

MILTON.     J.  Porter  Holmes,  Treasurer. 

This  town  Is  In  Norfolk  County.      Incorporated  In  1662. 
LOA.NS —  When  Due.  I  BOND.  DEBT  Oct  1  1907_.$349,500 

Building  Bonds.  Assessed  valuation,  real. .11. 308, 425 

4s  '06     A-O     $2,000c..Apr  1      1908    Assessed  \al. ,  personal 11.357,715 

4s  '06      A-O      12,000c. .Apr  1   '09-16  '  Total  valuation  1907 22,769,100 

Sewer  Bonds.  !  Tax  rate  (per  .$1 ,000)  1907 $11.20 

4s  '04     J-.I       57,000r..July  1  '08-14    Population  in  1900 6,578 

Water  Bonds.  Population  in  1890 4,278 

3Ms        F-A$l  10,000c. Aug  1  '08-17    Population  In  1905. 7,051 

3Ms         F-A    150.000c.Aug  1   '18-32 

INTEREST  Is  payable  at  First  National  Bank,  Boston. 

MONSON.     T.  L.  Cushman,  Treasurer. 

This  town  Is  in  Hampden  County. 

BONDED  DEBT  Oct  1907. .$41  ,000 
Total  valuation  1907 1,767,071 


When  Due. 


LOANS 

Water-Works  Bonds 

4s  US     58,000c. Sept  1  "08-11 

4s  M-S      33,000c-Sept  1  '12-22 


(Assessment   at   "fair  cash   value.") 

Tax  rate  (per  $1,000)  1907 $18  50 

Population  in  1005.. 4,343 

INTEREST  payable  at  Monson  National  Bank. 

MONTAGUE.     John  W.  Hargis,  Treas.  and  Tax  Collector. 

This  town  Is  in  Franklin  County. 
TOTAL  DEBT  Feb  1907..     $50,000  I  Tax  rate  (per  $1,000)   1907  ...$19.30 
Assessed  valuation  1906 4,078,635  |  Population  In  1905 7,015 

NATICK.     Edward  Clark,  Treasurer. 

This  town  Is  In  Middlesex  County.     Incorporated  Feb.  19  1781. 
LOANS —  When  Due.  I       Sewer  Bonds. 

Sewer   Notes.  !  4s  J-J  $200,000. July  1  15-20-5-6 


4s 

3Hs 
3  Ms 
3  l-3s 
3  4-5s 
3Ms 
4s 
3Ms 


F-A   $10,000 Aug  8  1927    4s 


J-J         2.665 Jan    1  1930 

J-J  1,500. ..Jan    31   1931 

J-J  3,500 .Jan    1932    3Hs 

J-J  7,000 July    1932    3Ms 

J-J  8,000..    Jan    30  1934    4  Ms 

J-J         5, 000. ..Jan    31  1980   4s 
J-J  3,000    ..Jan    31   1936  1 

Qrade  Crossing  Notes. 

4s  .J-J  $7,000.  .Dec  30  '07-08  . 


J-J       25.0Q.0--.July  15  1926 


4s 
3  l-5s 
3   I -3s 
3  4-5s 
3Ms 
3Ms 


J-J 
J-J 
J-J 
J-D 
J-J 
J-J 


Water   Notes 


•Is 
48 

■Is 

Is 

3  Ms 


F-A 

.1  J 
F-A 
J-J 
J-J 


Water  Bonds 

3Ms        A-O  $60.000. ..Oct  1   "10-21 

A-O      56,000. ..Oct   1    '22-28 

A-O        0,000 Oct    1   1020 

J-J         8.000 Jan    1   1030 

JJ         7,000 Jan    1  1931 

School  Bonds. 

'07     $8,500 

Debt  February   I    1906. 

">,000 Jan    8  1910   Water  debt ..$164,000 

6,000. ..Jan    25  1911    Sinking  fund 6.223 

4,000. ..Jan    29  1912        Net  water  debt $157,777 

4, 000. ..Dec   31   1912    Sewer  debt $265,665 

5.000. ..Jan    31   1914    Sinking  fund 19,847 

Net  sewer  debt 245,818 

Grade-crossing  debt 37,931 

Feb   1  1008    Net  general  debt 126,210 


3,500. ..Jan    31  1015 


$6,000.. 
6,000. 


.July  1  1008 

4.800 Feb    1   1000  I 

1.400.. 
800.. 


Total  net  debt  of  town. ..$567,736 

Jan    30  1014    Total  valuation  1900 $6,634,850 

Jan    31  1025    Total  tax  (per  $1,000)  1005.  ..$18  80 
I  Population  in  1905 0.600 

NEEDHAM.     Chas.  E.  Stanwood,  Treasurer;  Thomas  Sut- 
ton, Clerk. 

This  town  Is  in  Norfolk  County. 


LOANS 

Water   Debt. 
4s  M  S8170 ,500c 

4s  .    ls.ooor 

Refunding  Bonds. 

3  4s        |21,000c 

4s  (21,000c 

I    8.000r 1936 

Town-Hail    Bonds. 

MS   $4.1.0000 1908-1922 


when  Due. 


...1908-1032 
...1933-1935 


1930-1932 
..  1933-1935 


School  Bonds. 

4s  J-J      $13.050c 1908-1916 

4s  J-J        23,000c 1908-1027 

BOND.  DEBTSepl  1  '06..  $3111.1100 
Total  valuation  1906..    ...  4,504,572 

(Assessment     at    aelual     value.) 
Total  tax  (per  $1,000)  1907. .,$18  00 

Population  In  1005 4,284 

Population  In  1900. 4,016 

Population  In  1890. 3.035 


I  NT  Kit  EST  is  payable  at  Boston  Safe  Deposit  &  Trust  Co. 


NEW  BEDFORD.     Henry  Bowland,    I  ex. 

Bristol  Count]       locorpoi  h  8  1847. 

H  hi  n  Dili  >c»cr    Bond.. 

City   Improvement.  A  <)  $35, OOOr.  .  . Apr    1    1001 

6b  A  O  Ilo.oiiocAr.tirt     1    .  :m*    4a 

6s  A  ')     1 5, 000c  der.  Oct    1   1909   4s  A-O  pr    1   l«lo 

6a  A-O     $0,000r__.Oct     1   1910  ,.r    1   iwn 

3^a"e    F-A     82,000r..    Feb    1  190o  ipr    1   1012 

3VJSK     I'  A    lnh.oi.ur         I  ,-h     l    1009    4s  pr     1    1913 

3Ha         MS    170,001.1         Men    1    1012    4s  A-O      32, OOOr    ..Apr    1    1914 

3Ms        F-A     80,0001        Feb    1   1913   4s  0     58,000r...Apr    I 

4s  it        J-D    120,000r...Dec    1  1913  ■..    Men   1   1027 

4s  g  '05  J-J     110,0001.      July   1    1915    3  Ms  8  .1.1, 

4s  T07     F-A/ 207 ,000    Feb    11    "08-16   3S*»,-  3.000r...Peb    1   102a 

1  1    1917    3  Ha         M  S  1    1932 

0     97,000  Oct    1   1917   4s  g         J  D      30 ,000r. . . Dec    1   1933 

Bridge   liondt.  4s  fr  '05  J-J        82  luljr    1    1035 

Is    07      J  J   $777.000r Jan  1   1057         School  and  Public  Building  Bond*. 

High-School   Bond*.  4s  g  M-SJ128.000r_._McE    1    1917 

D5J  i  $100.0001    ..July   1   1025    !  \      92, OOOr        Peb    1   1918 

Park  Bonds  3M-  30 ,000r. . . Feb  11919 
4s  A-O$lo0.000r...Apr  1  1042  3Msg  J-D  200.00Or_-.JujM  1  1020 
3M«  J-J  28  OOOr  ...Inly  1  195]  3 '.s  MS  66 ,000r.._  Men  1  1022 
4s  '07     J.I       72,0001 Jan     1   1057    3Msg     F-A    1 20 ,000r Feb    1    1923 

Water   Loan.  4s        If     J-D      50.000T.  ..Dec     1    1923 

7s  A-O  $20.000c...Oct  1  'ok  09    4a  g-  "05  J-D      38,000    . .  Dec  1 

6s  A-O     40,000r...Oct  1 '0-  04  J-J       85 , 000r.. July  1  ' 

4s,  A-O      20, OOOr.  ..Apr    1   1918   4s    05      J-J       54.ooor._Jan    1  ' 

4s  A-O   120, OOOr... Apr    1   1924    4a f '05  J-J        21  ,ooor_.  .July   1   1025 

4s  A-O  200 ,000c. Dec    15  1924         Wharf  Bonds. 

4s  g  A-O  400,000c. ..Apr    1    1926    4s  g  M-N  $52. OOOr May   1   1927 

48  g         J-J     400,000c Ian     I    1927    4s  g         M-N     3o.000r__  .May   1  1813 

4s  g  J-J     200. OOOC  ...Jan     1    1927         Engine  House  Bonds. 

3Msg     J-D      48,OO0r-..June  1   1930    4s   '07      M-N  $20.000 May  1   1027 

INTEREST  on  the  7%  water  bonds  Is  payable  at  Boston;  on  all  other 
coupon  bonds  at  the  olllce  of  the  City  Treasurer;  registered  bonds  payable 
by  check. 

TOTAL  DEBT,  SINKING  FUNDS.  &c— 

June  \   1006.      _/'n«22  1905.      Dec.  10  1904.      Dec.  6  1903. 

Bonded  debt $4,399,000  $4,138,000  $4,102,000  $3,937,000 

Sinking   funds 1.340,893  1,182,869  1,181,547  1,073,379 


Net  debt $3,058,107  $2,955,131  $2,920,453  $2,863,621 

Water  debt.   (lncl. 

aboye) $1,508,000  $1,538,000  $1,538,000  $1,568,000 

Park,    school    and 

wharf    debt  (In- 
cluded above)..     $502,000  $370,000  $210,000  $210,000 

Water  sinking  fund  on  June  1  1906  was  $333,213,  and  that  for  parks  and 
wharf,  $38,500;  both  are  Included  above. 

The  water  bonds,  the  park  loan,  the  school  loan  of  1904,  the  high  school 
bonds  of  1905  and  the  wharf  bonds  are  authorized  outside  of  debt  limit. 
Borrowing  capacity  June  1  1906  was  $155,570. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the  water 
sinking  fund  $28,000. 

CITY  PROPERTY.— Value  In  1905  was  $5,228,788. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (which  Is 
the  same  as  actual  value)  and  tax  rate  have  been  as  follows: 

■ Assessed  Valuation. Rate  of  Tax 

Years —  Real.  Personal.  Total.         per  $1,000. 

1907 $17  60 

1906 $66,202,931  

1905 $40,293,975  524  055,686  04.349.661  19  40 

1900 35,762,290  22,122.162  57,884,452  17  60 

1890 20,041,700  16,829,154  36,870,854  16  30 

1880 13,138,400  13,137  519  26,275.919  15  70 

POPULATION. — In  1006  was  70.078;  In  1000  It  was  62,442;  In  1890  It 
was  40,733;  in  1880  it  was  26.845. 

Win.  Balch,  Auditor. 

This  city  Is  In  Essex  County. 
LOANS —  When  Due. 

City  Bonds. 
4s  J-J     $65,000c___July  1  1908 

4s  J-J 

4s  A-O      25,000c 

Sewer  Bonds 


NEWBURYPORT. 


'08-'15 


Bridge  Bonds. 
.Vjs  '05  M-S  $540.900c&r_ 
Water  Bonds 
90,000c.   July  1  1911    3t_s  '04  J-D_$319,000c.June    "08-'34 

.Apr    1  1913    Floatlngdebt $78,475 

Trust  bonds.  4-4  Ms,  $79,750_dem'nd 
4s  M-S  $65.000c.  .Sept  1  1919    TOTAL  DEBT  Nov  1907. .  _$s; 

4s  M-N    35,000r...Nov   11919    Sinking  funds.  &c ._    : 

4s  A-O        7,500r.__Oct     1  1919    NET  DEBT  Nov  1907 616.126 

3Ms        M-S     46,000r-. .Sept  1  1931    Total  valuation  1906 11.1. 

School  Bonds.  (Assessment  about   H  actual  value.) 

3J_s        J-D    $27.500r. ..June  1  1910   Tax  rate  (per  $1 .000)  '06 $18  20 

3Ms        J-J       35,000c&r.July  1  1922    Population  in  1905.. 14,673 

3Ms        J-D      50,0OOc.-Dec    1  1923 

INTEREST  Is  payable  at  City  Treasury  or  at  First  Nat'l  Bank  of  Boston. 

NEWTON.     Edgar  W.    Warren,   Mayor;    Francis   Newhall, 

Treasurer. 
The  city  Is  situated  in  Middlesex  County.     Incorporated  June  2  15/3. 


LOANS— 

Boulevard  Bonds. 


When  Due. 


•  Water  Loans. 


4s 


4s  J-D  $100,000c&r..lune  1  1914  4s 

4s  A-O     80,000c__.Oct     1  1914  4s 

4s  A-O     80,000c__Apr    1  1915  4s 

4s  M-N  100,000c. .Nov   1  1915  4s 

4s  J-J     100,000c&r. July  1  1916  4s 

4s  M-N    40,000r...May  1  1917  4s 

,1Hs        J-D      15,000r June  1  1919  4s 

3Hs  '04J-J         7,000r...July  '08-'14  4s 

Drains  and  Culverts.  4s 

4s  J-D    $29,000c&r.J,ne  1  1914  4s 

4s  A-O       7.500 Apr   1  1917  4s 

Engine  House  Loan. 

3Ms        M-S  $16,000r...Sept  1  1922  .'I'.s 


School  Loan. 


4s 
■Is 
Is 
4s 
4s 
4s 
4s 
4s 
4s 

3  Ms 
3  Ms 
3Ms 
3  Ms 
3  Ms 


J-D    $50.000c. 


3  Ms 

.June  1  1914   SHs 


9,000c&r_July  1  1914    3  '_s'o6 


6O,00Oc&r.Apr  1  1915         "Sewer  Bonds. 


75.000c&r.Aug  1   1915  4s 

50,O0Oc&r-Dec  1  1916  4s 

100,000r...Jan     1  1917  4s 

50.000c. ..Sept  1  1917  4s 

15,000r...Juty  1  1918  4s 

35.000r...Feb    1  1918  4s 

82,950r...Sept  1  1010  Is 

34,000r...Oct     1   1021  4s 

211,000c&r.Jan   1  1922  4s 

7.850r...Apr    1  1922  4s 


S.OOOr.Junc  1 

.May 


J-J 
A-O 
F-A 
J-D 
J-J 
M-S 
J-J 
F-A 
M-S 
A-O 
J-J 
A-O 
J-D 
3  '.s  '04M-N    68.000r. 

Park  Bonds 
4s  A-O  $25  OOOc&r.Apr  1  190S    3'.s 

3  Ms        A-O        2  000r- Apr   1    "08-'09 

Highway  Loans. 
4s  F-A  $25 ,000c... Feb    1  1915 

4s  A-O      52.000ccir_Apr  1   1915 

4s  J-D    •10.000.. .Dec    26  1915    3s 

•is  M-N  •8O,OO0c&r_May  1  1936  3  Ms 

Miscellaneous  Loans.  3  Ms 

4s  J-D    $10, OOOr... June  1  1908   3Ms 

4s  MS        5, 000r.. -Sept  1   1908   4s 

3Ms         M-N     12,500r...Nov    1   1011     Is 
17, ooor. ..June  1  1021   4s 

50.000c lulv   1    1912    4s 

29,000c..Dec    1  1912    4s 

•Is 

1   1920     is 

4S 


A-OSlOO.OOOc&r.Oct  1  1910 
A-O  100,  oooc&r.Apr  1  1914 
A-O  100,000c&r.Oct  1  1917 
A-O  100,000c&r.Oct  1  1818 
A-O  250.000c6_r.Apr  1  1920 
A-O  200.000co.rApr  1  '21-22 
F-A  50 ,000c...  Aug  1  1023 
A-O  75.000c&r.Apr  1  1024 
F-A  60 ,000c  Ar.  Aug  1  1025 
J-J  70.000cc_r. July  1  1926 
J-J  45.000c. ..July  1  1927 
M-S  75,000c... Mch  1  1928 
M-S  25. 000r... Sept  1  1931 
J-D  35.000c__-June  1  1932 
J-D  42.000r.June  1  'OS-^ 
M-N  27.000r.Nov  1  '08-'34 
29.000r._Feb  1  '08'36 


08-' 11    4s 
08-'24 

3.10s 


3.10s 
3  '  i  s 
3Ms 


M-N 
J-D 

J-J 
J-D 


Hospitnl   Bonds. 
3s  A-O  $30,000r...Oct 


A-O$250,000c&r.Apr  1  1911 
A-O  200.OOOcccr.Apr  1  1912 
F-A  100.000c  ..Aug  1  1923 
J-J  100 ,000c  &r- Jan  1  1024 
A-O  125.000ccir.Oct  1  1924 
J-J  70 ,000c  &r.  July  1  1926 
M-N  100,000c&r_May  1  1927 
M-S  50. 000c  &r_  Sept  1  1928 
J-D  98,OO0r_._Dec  1  1922 
J-D  21,000r__Dec  15  1922 
J-D  70.000r...Dec  2  1925 
M-N.  25 .000r.. -May  1  1930 
A-O  20.000r.__Apr  1  1931 
J-D  50.000c&r.Dec  1  1931 
J-D  42.000r_June  1  '08-'28 
J-J       aA.  OOOr.  July  1  '08-'20 

J-J       24,0001 1907-1030 

•Washington  Street  Loan. 

J-D  $45,000c_..Dec  1  1925 
J-D  35,000c_--Dec  1  1926 
J-D  12.000c__Dcc  1  1927 
J-D  13,000r.._Dec  1  1928 
F-A  300,000c&r_Aug  1  1935 
F-A  -OO.OOOc&r.Feb  1  1936 
.1  1  oo. oooc  &r_  July  1  1036 
J-D  lOO.OOOc&r.Dec  1  1936 
M  S  loo.OOOc&r.Sept  1  1937 
J-D  50,000c&r_Dec  1  1937 
U  \  50,000r_--Nov  1  1038 
J-D      63.000c__-Dec    1  1039 


•  Bonds  Issued  outside  the  debt  limit. 

PAR  VALUE  OF  BONDS.— All  the  bonds  are  for  $1 .000. 

INTEREST  payable  at  First  National  Bank  of  Boston  or  In  Newton. 
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TOTAL   DEBT.  SINKING   FUNDS,  &c. — Floating   debt  Jan.   1    1907 
$234,000;  not  included  below. 

Jan.  1   1906.     Jan.  1   1905.  Jan.  1  1904. 

$4,247,200           $4,267,800  $4,217,687 

1,610,000              2,183,000  2,185,000 


Municipal  debt 
Water  debt... 


Jan.  1   1907. 
.$4,237,700 
.    1.387.0Q0 


Total  debt $5,624,700  $5,857,200  $6,450,800  $6,402,687 

Sinking  fund 1,926,262  1,972,675  2,352,280  2,182,912 


Net    debt $3,698,438  $3,884,525  $4,098,520  $4,219,775 

The  sinking  fund  receives  yearly  about  $130,000  and  is  nearly  all  in- 
vested in  the  city's  own  securities.  The  Water  sinking  fund  on  Jan.  1 
1907  amounted  to  $444,91 1 ,  and  is  included  in  the  total  above. 

BORROWING  CAPACITY  on  Jan.  1  1907  was  $581 ,576  33. 

ASSESSED    VALUATION. — The    city's    assessed    valuation    and    tax 
rate  have  been  as  follows,  real  estate  being  at  a  fair  cash  value: 
-Assessed  Valuation. 


Rate  of  Tax 

Personal.  Total.  per  $1,000. 

$17,544,885  $67,523,685  $16  40 

16,215,890  65,967,040  16  40 

15,668,870  64.635,370  18  00 

14,579,710  62.975,710  17  80 

12,270,920  57,634,720  15  20 

10,067,600  41,853,800  14  80 

7,481,830  25,200,100  14  00 

Tax  rate  in  1907  Included  city  tax  proper,  $13  00;  State  tax,  $1  07; 
county  tax.  $1  06;  metropolitan  tax.  $1  27;  total,  $16  40  per  $1,000. 

POPULATION. — In  1905  was  36,694;  In  1900  it  was  33,587;  in  1890  it 
was  24,379;  in  1880  it  was  16,995;  in  1870  it  was  12.825. 


Years —  Heal. 

1907 $50,468,800 

1906 49,751,150 

1905 48,966,500 

1904. 48,396.000 

1900 45.363,800 

1893... 31,786,200 

1880 17,718,270 


NORFOLK  COUNTY. 

Dedham  Is  the  county  seat 


LOANS 

4s  J- J  $160,000 

4s  '04      J-J       20,000. 

4s  '05      J-J 

3  Ms  '05  J-J 

8  Ms  '05  J-J 

4s  '05        J-J 

4s  '06      J-J 


When  Due 

July  1  '08-'15 

..July  1  1916 

40.000-.July  1  '17-'18 

20,000 July  1  1919 

20,000 July  1  1920 

10,000 July  1  1921 

1,386 July  1  1921 


H.  D.  Humphrey,  County  Treas. 

Incorporated  1793. 


TOTAL  DEBT  Oct  1907.  ..$271 ,383 

Temporary  loan  notes 70 ,000 

Assessed  val.   1906 270,078,798 

Population  In  1890 118,950 

Population     In     1900 151,539 

Population  in  1905 167  487 


NORTH  ADAMS.     Dr.  Frank  D.  Stafford,  Mayor;  Edson  M. 
Hodge,  Treasurer. 
This  city  is  in  Berkshire  County.     Incorporated  March  22  1895. 

Sundry    Loans. 

3M&96..  '$88,666.66. June  '08-'26 
3. 6g  96  J-D  "19, 000... June  '08'26 
3Mg97  ...  *l^.aS3A0.Uch   '08-'27 

3Mg98F-A        1,250 Aug        1908 

3.4g02M-N     13,750 Nov  '08'12 

21,000 May'08-'14 

14,000 Oct    '08-'14 

4,800.. Men  1   '08-'15 

3  J-£g  02  M-N  *'$20,000...Dee   '08-  32 


LOANS —  When  Due 

Refunding  Loans. 

3.15g99  J-J  z$65,083.33  ..1912-1920 
3.15g()0  MS  114,916.64.  __Mch  1920 
3.15g00M-S  .Tl5,616.69...Mch  1921 
3HB01  F-A  230,533.33.  .Feb  '21-23 

02  A-O  130,533.33. .Mch  '23-25  4s  g  '04  M-N 
3Mg03  A-O  211,533.32  ..1925-1926  !  4s  g  '04  A-O 
3Hg04F-A  26, 533. 33... Aug  1926i3Ms'05  M-S 
3.45g05J-D  4, 533. 33. June  1  1926 
4  g '06     F-A     21, 533. 32. .Aug  '26-27 


Bridge   Loans. 
3.18g00M-N     $3,600... 
3MK01  M-N       3,600-.. 
4  g '01     F-A      10.500-.. 
3.52   3g05  14,640-  -_ 

School   Loans. 

3  M?  94  J-J     2$2,500 July  1  1908 

3H£»4J-J       16,000.. July  1  '09'12 

3.2g99  J-J  1,500 July '08-'(>9    3Ms'89  J-J 

3.2g99  M-N     11,000 1908-1909    3Mg  95 


Permanent  Improvement  Loans 
Nov '08-;i0|4sg  ;03  F-A   *$2,000 Aug       1908 


.Nov  '08-'ll 
.Aug  '08-'13 
.Nov  '08-'15 


3.17gOU-D 
' >  Sewer  Loans 


400. ..June    'OS-'ll 


4s  '91  A-O 
3^g98  J-D 
3.2g'99  J-D 
3.2g00  A-O 
3.17g01J-D 

3.4g02 

4s  g  '03  F-A 

Sy2g0o 

4s  g  '06  F-A 


4sg'04F-A      *5,000 Auir  '08- '09 

3Ms'05  M-S      24,000.-Mch   1   '0R-'15 

3^g'05F-A        3,000 Aug  '08-'10 

4sg'06 "3,200-Nov  15  '08-'ll 

Water  Loans. 
3Hs'85  J-D      27.000. .June  1  '08-'12 
96,000. ..June    '08-'19 

91,000 Aug  '08-'35 

3Mg96J-D      21, 750. ..June    '08'36 

3  1-5sgJ-J  900 Jan    '08-'()9 

4s  g  '06  F-A        2,000. .Aug   1    '08-'ll 

Inside  debt  limit $306,499 

Outside  debt  limit 448,291 

Water  debt 285 ,600 

Total  bond  debt  Dec  1  "06.    1,040,390 

Total  valuation  1907 14,996,007 

7,800 Aug  '08-'33    Total  tax  (per  $1 ,000)  1907    _    $18.50 

4,000.. .June    '08-'15    Population  in  1900. 24,200 

4.500..Aug  1  '08-'16    Population  in  1905 22,125 


$8,000 
21,000 
15,400 
'23.000 
*8,400 
•8,000. 


May  1 
June  1 
.June 
..Apr 
-June 
..Nov 


'08-'ll 
'08-'28 
'08-'29 
'08-'30 
'08'31 
08-'32 


•  Outside  debt  limit,     x  Part  of  issue  outside  of  debt  limit. 
INTEREST  is  payable  In  Boston  and  North  Adams. 


NORTHAMPTON. 

Treasurer. 

This  city  Is  In  Hampshire  County. 
LOANS —  When  Due. 

Armory  Bonds. 
4s  J-D    $17,000c.-.Dec    1  1912 

Refunding  Railroad  Loan, 
3Msg    M-N  $10,000c.May  1  '08-'12 

School  Bonds. 
4s  J-J     $50.000c.-.July  1  1915 

4s  J-J       23,000c. ..July  1  1910 

3Hs  '04A-O     70,000-. -Oct  1  '08-'21 
4s  '06      M-S      12.000o.Sept  1   '08-'13 

Refunding  Sewer  Bonds, 
3Mst    J-J     $9O,000c.July  1   '08-'17 

Sewer  Scrip. 
3  Ms  '05  A-O$16.000c.__Oct    '08-'15 
4Ms'07  F-A        9. 000c. Aug   1    'OS -'1 


Egbert  I.  Clapp,  Mayor;  G.  W.  Clark, 


Incorporated  June  23  1883. 
Water  Bonds. 

4s  M-N  $60, 000c May  1    1909 

4Msg  J-J  152,000c  .lulv  1  '08-'26 
3Msg  M-S  25.000c  Sept  1  '08'12 
BOND.  DEBT  Sept  15  '07. .$556,000 
Sinking  fund  assets. .    ..  65, IMS 

NET  DEBT  Sept  15  1907.  190,782 
Water  debt  (Included)  237,000 

Assessed  valuation,  real.  10,484,610 
Assessed  val.,   personal...    2, 613, 816 

Total  valuation  1907 13.128,423 

(Assessm  t  about  80  %  actual  value.) 

Tax  rate  (per  $1,000)  '07 $)T.2o 

Population  In  1905 19,942 

Population  in  1900 18,643 


INTEREST  on  all  bonds  payable  at  Northampton. 


Clarence  Goldsmith,  Superintendent 


NORTH  ANDOVER. 

Water   Works. 

This  town  Is  In  Essex  County.      Incorporated  1855. 
LOANS —  When  Due \. Floating  debt 54.000 

Water  Bonds.  I  Sinking  fund  .'(0.217 

4s  J-J    $8O,000c   1923  Assessed  vauatlon  1906.      4.558.509 

4s  J-J       40,000c    1929|  (Asscssm't  about  70%  actual  value.) 

4s  M-N    24,oooc 1908-1919 1 Tax  rate  (per  $1,000)  1906      SI8.50 

4s  J-D       17,550c 1908-1934  [Population  In   loon  4.243 

BONDED  DEBT  Sept  1906.$  166, 000  |  Population  In  1906  (est.)  4,650 

INTEREST  Is  payable  at  the  Wlnthrop  National   Dank  In  Boston. 


NORTH  ATTLEBOROUGH. 


This  place  Is  In    Bri 
LOANS— 

Water  Bonds. 


4s 
4s 

4s  '93 
Is  '98 
is  '93 


J-J 
J-J 
J-J 
.1  .1 
J  J 
.1  .1 

Notes. 
Water  3Hs 

do     4s 

do 

do 

do 
Town   3Ks 

do     3  Ms 

do 

do 


4s 
4s 
4s 


3  Ms 

3  Ms 


$30, 
35 
20, 
20, 

30 
32 

$1 
1, 

26, 

14, 
'    3, 

10 
4, 
3, 


000c 
,000c 
000c 
000c 

000c 

000c 

,700. 

150. 

250. 

400. 

000 

KO(). 

000. 

000. 

400 


stol  Count] 
When  Due. 

...July  1  1909 
...July  1  mil 

Jan  1  '08&'13 

July  1  '08&'13 

.Ian  'IH<S:-2.-S 

...July  'I8&'23 

...Apr  8  1910 
...Ian  12  1!ill 
.Sept  1  '09  '26 
.Sept  1  '08-  "28 
...Ian  25  1912 
.July  1908-"19 
June    in  1908 

..  Dec   25   1908 

.  .  Dec   25   1909 


A.  T.  Parker,  Treasurer. 

incorporated  in  1887. 
Notes — (Con.) 


$2.800..  Dec.   28    1910 

1,900 Ian    12  191  1 

1 ,000. ..Jan   12  1909 

lo.tioo.  .June    27  1912 

6,500 June  1  1913 

1  .000 Sept  1    1911 


1  Town    3  Ms 

do     4s 

do     4s 

do     4  s 

do     ■'•  !  i ! 

do     4s 

Electric  Light  Bonds. 

4s  J-J     $50.0000 Ian    1   1924 

3  Me        J-J  8,340      July  1    '08-'19 

Funded  del, t  Feb  1  1907 $368,835 

Sinking   fund 95.4  11 

Tax  valuation   1900 4,942,458 

Total  tax  (per  $1,000)  1906 $22.00 

Population  In   1900. 7.253 

Population  in  1:105 7,878 

I  MTEREST  payable  in  Boston. 


NORTH  BROOKFIELD.     Sumner  Holmes,  Treas.  &  \ 

This  town   Is  In   Worcester  County.       Incorporated    1'eb.   28    1812. 
When  Due  Water  Notes. 


Miscellaneous   Notes. 


3Ms'02 

$10,000 

Dee    1 

4s  '04 

10.000 

Dee    1 

•l".s'05 

)  3.000 

Dec 

Dec 

3Hs'06  ... 

10.000 

3  I    s  XI  0.000       [lee    1         1008 

'OO-'IQ   TOTAL  DEBT  Mch  1  1007.  .$77,000 

'13-'ll  ,  Water  debt  (Included) 80.000 

1    1918    Assessed  valuation    1907.        1.651,000 

1  1916       (Assessm,., ,i  aboul   full  value.) 

'  I  7  '  1  H    Total   tax    'per  $1.00(0    1906.  .$14.40 
Population  in  1906  (est.)..         .2.800 


NORTH  CHELMSFORD  FIRE  DISTRICT.     C.  F.  Butter- 
field,  Treasurer. 

A  water  district  in  Middlesex  County. 
LOANS —                                When  Due.  I  BONDED  DEBT   Oct  '07..     $68,000 
4s  '06     A-O  $50,000c..Oct  1  'll-'35   Assessed  valuation  1906.  __1 ,379,470 
4s  'Q7     M-S      18, 000c. Mch   1  '18-'35  I  Population  in  1906  (est.) 1,855 

INTEREST  is  payable  at  Appleton  National  Bank,  Lowell. 

NORWOOD.     I.  S.  Fogg,  Treasurer. 

The  town  is  in  Norfolk  County.     Incorporated  in  1872. 
LOANS —  When  Due.  1       School-House  Notes. 

Water  Bonds.  4s  J-D      $40,000 

4s  F-A  $35, 000c Aug   1  1910!  ($2,000  due  yearly.) 

($10,000  each  5th  year  until  paid.)  ;      Electric-Light  Notes. 
4s             J-D        8,0O0c..June    1  1915    4s  '07     J-D    $25,O00r.Dec   1    '08'17 
4s             J-D        5,000c..June    1  1918    4Ms'07  J-D      25,000r.Dec    1    '18-'27 
4s              J-D         7,000c. June     1  1917    BOND.   DEBT  Oct  1907        $144  000 
4s  J-D        4,000c..June    1  1920    Note  debt 139,125 

Fire-House    Notes.  Total  valuation  1906 5,640,530 

4s  J-D      $14,000 Total  tax   (per  $1,000)    1906.. $18. 40 

($2,000  due  yearly.)  |  (Assessm't  about  90  %  actual  value.) 

Sewer   Bonds.  |  Population  in  1905 6,731 

4S  '07      J-D    $80, 000c 1908-1987  I  Population  in  1900 5,480 

INTEREST  paid  by  New  England  Trust  Co.  and  First  National  Bank 
Boston. 


ORANGE.     T.  Wesley  Bridge,  Treasurer. 

This  town  is  in  Franklin  County.     Incorporated  Feb. 


When  Due. 


LOANS 

Water  Bonds. 

4s  M-S$115,000c    

($3,000  yearly  on  Sept.  1.) 
Sewer  Bonds. 

4s  M-N  $31,000c    

($2,000  yearly  on  Nov.  1.) 
School  House  Loans. — 


24  1810. 


BOND.  DEBT  Oct  1  1907.  .$148,000 

School-house  loans 15,800 

Floating  debt 22  000 

TOTAL  DEBT  Oct  1  1907.  ..185  800 

Total  valuation  1907 3,472,405 

(Assessment    full    value.) 

Total  tax  (per  $1,000)  1907... $20. 00 

Population  in  1900. 5,520 


4s  F-A  $15,800 On  demand!  Population  in  1905 5,575 

INTEREST  on  the  water  bonds  is  payable  at  the  Orange  National  Bank 
and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at  the  National 
Hide  &  Leather  Bank,  Boston,  and  the  Orange  National  Bank;  on  all  other 
,oans  at  the  Town  Treasurer's  office. 

PALMER.     Joseph  F.  Holbrook,  Town  Treasurer. 

This  town  is  in  Hampden  County. 
LOANS —  When  Due.\  Floating  debt $15,103 

School  House  Bonds.  |  Assessed  valuation  1907 3  616  118 

4tfs'07  J-J     $30.000c_June  1  '08-'17  |  Tax  rate  (per  $1 ,000)  1907        .$16  40 
BOND.  DEBT  April  26  1907.$44, 400  I  Population  in  1900  7  801 

Bonds  of  1907  (additional)..    30.0001 

INTEREST  on  the  school  loan  Is  payable  In  Boston. 

PEABODY,     Elmer  M.  Poor,  Clerk  and  Treasurer 

This  town  Is  In  Essex  County.     Town  property  valued  at  $1,244,333. 


Sewer  Bonds. 

4s  '06      J-J   J$140,000c  Julv  16  '08-35 

1        2,000c  July  16     1936 

4s  '06      ...     145,000. Nov  15  '08-'36 

BOND.  DEBT  Jan  15  1907. $571 .000 

Floating  debt ' 87.900 

Slnldngfund 13,588 


LOANS—  When  Due. 

School   Loans. 
3Ms'02  F-A     $70,000cAug  15  '08-21 
4s  '04      M-S        4, 000c. Sept  1  '08-'09 

Electric   Light  Bonds. 
4s  '92     J-D    $40,000c...June  1  1922 

Water  Bonds. 
4s  '03      F-A$l 30,000c. Aug  1   '08-'33   Total  valuation  1906....      9,137'949 
4s  "04     J-D      34,000c. June  1  '08'24  I  Total  tax  (per  $1,000)   1906.    $22.00 
3Ms'0o  F-A  112, 000c. Aug  1   *08-'55  j    (Assessment  same  as  actual  value.) 

Refunding  Water  Bonds.  Population  In  1905 13,097 

4s  '97      M-N  $12,000c.May  1  '08-'10  !  Population  in  1900 11.523 

PITTSFIELD.  A.  H.  Bagg,  Mayor;  F.  M.  Piatt,  Treasurer. 
Plttsfleld  is  in  Berkshire  County.  Incorporated  as  a  town,  1761;  as  a  city 
1891.  The  sewer  and  water  debt.  Included  below,  is  outside  of  the  debt 
limit. 


LOANS— 

Water   Loans. 

4s  M-N  $45,000r 

4s  M-N     50,000c 

4s  g  M-S      30,0001.    .Sept 

3Mg'04J-D    74,00()r_Feb    1 
Paving  Bonds 


When  Due 


^choollBonds. 

4s  g  M-N  $100.000c&rMav  15  '08-'17 
3Msg  F-A  78.000c&r_Aug  '()8-'2() 
BOND.  DEBT  Mch  1907.  .  .$805,600 
Note  debt 182  848 

08-'20  j  Water  debt  (Included) 246,300 

Assessed  valuation,  real.  .15,656,970 


Nov   1  1908 

May  1  1916 

08-  '13 


3M  S  '04  M-N  $70,000r  Nov  1  '08-'21  ;  Assessed  val..  personal 4.812,030 

Sewer  Bonds.  Total  valuation  1907      __    2o'4690OO 

4s  g  J-D    $110,000r  June  1  '08-M8    Total  tax  (per  $1 ,000)  1907      .$17  90 

3Msg     J-D    190,000c_June  1  '08-'26   Population  in  1900. 21,766 

Population  in  1905 25,000 

INTEREST  Is  payable  at  First  National  Bank,  Boston. 

PLYMOUTH.     Edward  L.  Burgess,  Clerk. 

This  town  Is  In  Plymouth  County. 


When  Due. 


LOANS 

Water   Loans 

4s  '85      J-D    $19.600. .June  1  '08-'14  1  4s  '00 


4s  '90  F-A  13,000. 
Is  '94  F-A  9.600. 
4s  "99      A-O      18.000. 


Street  Loans. 

4s  '95      F-A      $5,400 
M-S 
Aug    1  '08-'17!  3Ms'01   M-N 
Aug    1   '08-'19    3Ms'01   M-N 
2  '08-'19  I  4s  '99      J-J 


.Oct 


Aug    1  '08-'25 

2,700.. Sept  8  '08-'10 

3.200.. May  1  '08-'ll 

2, 000..  May  1  '08-'ll 

1.200.  .July   1  '08-'09 

1  ,360. .Nov   1  '()8-'ll 

5.600.. Oct     1  '08-'14 

4Ms'07   F-A     45. 000. Aug  15  '08-'17 

Real  Estate   Loan. 

.Nov    '08-15   3MS'03  F-A     $2.400. .Feb    1  "OS-'IS 

Engine-House   Loan. 

3\s'03  J-J        $4.800. .July   1  '08-'13 

J-D        1.500. Dec    15  '08'13 

M-S     18,000 Sept  1  1923 


SMS'01   M-N     14,000. .Mav   1  '08-'21i4s  '01      M-N 
3l{8'0a  J-J    17.332  96.  July    1   '08-'33    3  s4s'04  A-O 

($666  66  due  yearly.) 
3Ms'05  A-O        8,000.. Apr  15  '08-15 
S'AS'05  M-N       9,600c 

School   Loans. 
.'I'.s'oi   M-N     $4,000    .Mav  1  '08-'ll 
Is  ''.):>       F-A    4.799  88.  Aug     1    '08-'25J4s  '03 
.".  \s'02    F-A      2,750. .Aug    13'08-'12    4s  '05 


4s  '04      J-J     23.800 July  1  '08-24  I       Armorv  Bonds. 

SMs'OS  A-O  20,000.. .Apr  15  '08-15  J  4s  '06     J-D    $28.500.. June  1  '08-'26 

Sewer   Loans.  BONDED  DEBT  Mch  1  '07   $304,003 

IMS'93  M-N     S4. 500.. Nov    1  '08-'13    Floating  debt    .    .  38  000 

3:',s'03  J-J       23.000     July  1  '08-'30  ,  Assessed  valuation,  real.  .  .7, 338  ,'675 

Fire  Department  Bonds.                       Assessed  val. ,  personal   .      2,462  263 
4s  '05      MS   $16,000. . .Sept  1  '08-23    Total  valuation  1906 9,800.938 

Plymouth  C.   &   W.  St.   Ry.   Loan.    Tax  rate  (per  $1,000)    1906    ..$16  00 

3    ,s'o.  J-D      $9,000. .Dec    l'OS-'l.l    Population  In  1900 9,592 

I  Population  In  1905 11  118 

QUINCY.      H.O.Fairbanks,  Auditor;   Henry  G.  Fay,  Treas. 

This  city  Is  In  Norfolk  County.     Incorporated  May  17  1888. 
LOANS —  When  Due.        Water  Loans 

Sewer   Loans.  1 4s  M-N  $21 .000.  ..Apr  1  '08-28 


4s 
4s 
3Ms 

4s 


M-N  $165,000 1908-1937 

A-O        77,500. .Oct   1    '08-38 

A-O/    44.000. ..Apr  1   '08-29 

1     10. 000... Apr   1   '30-39 

114,000 lune  l'OS-14 

130,000. ..June  1  '15-44 

4s  23, 000...  Sept  1   '08-30 

4s  '05       3. 000... Apr   1   '08-09 

3.658*08 19  000 1908-1926 

Is  '07     A  0     40,000     Apr   1    '08  '17 

4s  '07      A  ()        6,000       Apr    1    '08  '10 

Municipal    Department — 3Ms,   4s. 

Hue —  Due— 

loos     .  ...$61,220    1912 $28,770 

1909  53.0  15    1913 22.270 

1910 47,545    1911.     .     .    21.070 

1911 35,270    1015.     ...    21.800 

A-O  $18,800     Apr    1  '08-"26 
.1  .1       17.000     July   1  '08  '2  1 
8  MS  F-A      25, 500..  Aug    1    '11 

Deficiency  Bonds. 

•Is  '08     . .    .    14,000 

School   Bonds. 
4s  '06      $61,000    _ 


22,000 1908-1929 

2  1.000 1908-1030 

12, 000.  ..Apr  1  '08-19 

20.000 

30.1100. 


Oct   1   '08-'23 


Feb 

Feb    1 


1   1908 

'09'17 


3Ms 
3Ms 
4s 

3.70s'06 
4s  '07 

Playground    Bonds 
..SB  $32,000 

Bridge  Bonds. 

is  '07      F-A     85,000 
36,000 
Summary    of    Debt   Jan.    I     1907 
Municipal    debt $540,450 

Pail;  debt  (playgrounds) 34,000 

Sewer  construction  debt    .    .   526. 100 

Water  debt 684,600 

\l.  DEBT  Jan  1  1907  1  ,786,850 
Borrowing  capac,  Jan  1  '07  83.858 
Ta\  \ ahi.ii ion .  real  21 .430.200 

Tax  Valuation,   personal 
Ta\  valuation  1906  26,787,080 

ate  (pet  II  .0001  1007       819.76 

PODUlal  Ion   In    1900       23.899 

Population  In  1908   28,067 


INTEREST  Is  payable  at   Eliot  .National  Bank,  Boston. 
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RANDOLPH.     Joseph  T.  Leahy,  TreMUn 

Tiiin  town  la  in  Norfolk  Oounty.     Incorporated  M«r<b  u  1788. 


H-ft.fi  Due. 


.    ii;|>  1HI1T  No\    1    07 .}]) 

i  loating  debt  ami  accident.      fl7,ioo 

Sinking  fiinilB 4">.4'.t0 

•  nil.  j    eredlu  * 

Total  valuation  1006  I   :i77.350 

■-in.  1. 1  in  about  actual  vnlue.) 

Total  tax  (per  $1,000)   1007. ..121    40 

city  property  <«n.)   1003. .$340,300 

Population  In  1900 3,0»3 

I'oiiulatlon  In   19a;, 4,t34 


I.OA    . 

V\  aler-V*  oiki. 
4s  A  O   $20, 000c..  .Apr    1    1912 

4s  US    4o.ouoc._May  1  1017 

48  UN     20.000c...  May  1    1U18 

4i  J-J        26,000c.. .July  1    1022 

4s  J-J        10.000c  ..July  1   1020 

48  M    N        3.000c. .NOV   3   1023 

Refunding  Nolo. 
4'.V(>7   XI   N      $13,000  May  18  '97-'l1 
\    20. ( May  18  'IN  '.17 

INTEREST  Is  payable  at  Boston. 

BEADING.     B.  N.  Hunt,  Auditor. 
This  town  Is  In  Middlesex  County.     Incorporated  1644. 

LOANS —  When  Due.         Water  Bonds. —  iCon.) 

School  Bonds  4s  J  II    $84,000 1010-1922 

4s  FA     12,000.. .Aug    1    1008  ($12,000  yearly  on  June  1.) 

MS  10,000c.  .Men  15  1912 
J-D  5,000c. . .June  1  1020 
J-D        3,000c. .June  1   1027 

.1-1)         4.000 June  1  1028 

l)i:i(T  Jan  1  1007. .$367,450 


..S            F-A 

0.000. .Apr  21 

•08  10 

4s 

4  s               FA 

2  1.000c...  Aug 

■00-15 

4s 

4s              M-N 

30 .000...  Nov  1 

'08-13 

4s 

3Ms'03  J-Df 

15,000...  1  ■ 

'08-10 

.  .1 

1 

60  .000...  Dec    1 

'11-25 

BOND 

Electric-Light  Bonds. 
4s  A-O  $34 ,000c. -Oct    1   '08-24 

Water  Bonds. 
4s            .1   I)    ISO.OOOc.June  1  '08'15 
4s  J-D      30,000c.. June  1  '23  25    Population  In  1005 5.082 

INTEREST  Is  payable  at  First  National  Bank    Boston. 

REVERE.     G.  Arthur  Tapley,  Treasurer. 

This  town  Is  In  Suffolk  County. 
LOANS—  When  Due.        Park   Loan. 

School   Loan   Notes.  4s  J-J        $7,875 

4s  J-D       $7,500. ..Dec  2  '08-22         Water  Bonds. 

4s  M-N     11, 600. .May  15  '08-23    3Ms'05  A-O$336,000c 


Floating  debt.. 35,200 

Total  valuation  1006 4.812.045 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$20  00 


..July  1  '08-14 


4s  M-N     20,750. 

4s  A-O        8,500. 

Sewer  Loan. 


4s 
4s 


4S 
4s 
»Ms 


A-O 
M-N 


$2.000.. 

/    1.000.. 

I     750... 
J-J      I    5.000.. 

I        580.. 
J-J      /  9.100.. 

I    1.700 July  1  1915 

J-D    J    2.000... June  1  '08-09 

\       800 Junel  1910 


Fire-Station  Loan. 
3Ms         J-D    J$7.000. 


3T  Is 


.Apr  1  '08-35 
-Mayl  '08-24  3Ms'05  MS  8.000. ..Sept  1  "08-15 
-Oct    1  '08-24         Trunk  Sewer  Bonds. 

i4s  '03      M-N  $fi8.000C-.May  1  '08-24 
.Feb   1  "15-16    4s  '03      M-N     2O.OO0c.May  1  '25-34 
May  16      1908         Refunding  Bonds. 
..May  1  1909.    3Ms         M-S$150,000r..Mch  1  '08-22 
.July  1  "08-12, 3Ms        M-S     45,O00r__Mch  1  "08-16 

..July  1  1913    Debt  outside  limit-- $344  000 

July  1  "08-14    Debt  Inside  limit 45S.695 

TOTAL  DEBT  Nov  IS  1907    797,605 

Water  debt    (included) 344.000 

Tot.11  valuation  1907 14,352,175 

Total  tax  (per  $1,000)  1907. ..$22. 00 

Population  In  1900 10,305 

Population  In  1905 12,647 


.June  1  '08-14 


,500 June  1  1915 


INTEREST  Is  payable  In  Boston  at  the  Fourth  National  Bank. 

ROCKLAND.     J.  S.  Gray,  Treas.;  Ezekiel  R.  Studley,  Clerk. 

Town  In  Plymouth  County. 
LOANS —  When  Due.'      Funding  Notes. 

Water- Works. 
4s  M-N  $36,000c..May  1 

4s  F-A      10,000c. Feb  1 

Library   Notes. 
3Ms        M-N    $2,000. .May  15  "08-09 


.Men  17  "08-13 


3h's         J-J     $24,000 1908-1915 

08-16|  BONDED  DEBT  Feb  18  "07. $90,000 

08-17  I  Floating  debt- 5.000 

Total  assessment  1906 3,523,598 

Tax  rate  (per  $1,000)  1906 $24  28 

Population  In  1900 5.327 

Population  In  1905 6,285 


3  Ms        M-S        6,000 

Steam  Roller  Notes. 
3Ms        J-J       $1,500. ..July9  "08-10 

INTEREST  on  water  bonds  is  payable  at  the  New  England  Trust  Co.. 
Boston:    other  Interest  at  office  of  State  Treasurer. 
ROCKPORT.     Fred.  E.  Pool,  Treasurer. 

This  town  Is  In  Essex  County.     Incorporated  Feb.  27  1840. 
LOANS —  When  Due.    BOND.  DEBT  Nov  1  1907.5129,500 


'08-25 
"08-14 
'15-24 


Water  Bonds 

4s  J-J     $18,000c.July  1 

4s  M-N    28.000cMay  1 

4s  M-N    50,000c. May  1 

3Ms'02M-N    12.500c.Nov    1 

School  Bonds. 
4s  '05      M-S   $17.000c.--Sept   '08-24 
4s  "07      J-J  4,O00c_..Jan    "22-'25-! 

INTEREST  Is  payable  In  Boston  at  National  Exchange  Bank. 
SALEM.    Charles  H.  Danforth,  Aud.;  William  A.  Hill,  Treas. 

Thlsclty  Is  In  Essex  County^     Incorporated  March  23   1836 


Floating  debt.. 15,000 

Assessed  valuation  1907 3.080,410 

(Assessment  about  75%  actual  value) 
Tax  rate  (per  $1,000)   1907---$20.00 

'08-32    Population  In  1900.. 4,592 

Population  In  1905 4,446 


LOANS— 

Cemetery  Bonds. 
3Ms       A-O     $5.200r 

Improvement  Loan 
3Ms        M-S  $12.000c 

Municipal  Loan. 
4s  "92      J-D 
4s  "03      J-D 
4s  '03      J-J 
4s  '05      J-J 
4s  "06      F-A 
4s  '06      M-S 
4s  '06      A-O 
4s  '06      M-N 
4  Ms         M-N 
4 Ms         M   X 


When  Due. 
...Apr  '08-11 
1908-1913 


$30.000C-.June  1  1918 

500r 1908 

4,000r-.July  1  '08-11 
4,600r...July  '08-09 
3.000r._.Feb  '08-10 
4, 000  ...Sept  1  '08-11 
8.000. ..Oct   1    '08-15 

9.000 1908-1016 

-.1908-1910 
..1908-1909 


S.SOOr 

4,000r 
Sewer  Loans. 

4s  '95     A-O  $26.000c... Apr  1  "08-20 
4s  '06     M-N     14,000.. . May  1  '08-14 

Public  Library. 
6s  '88      A-O  $25.000r...Apr    1  1908 

High  School  Bonds. 
4  Ms  '07  A-O  $100.000c  Apr  1 '08-'27 


Sewerage  Bonds  (outside  limit  ) 

3Ms         M-S  $78 ,000c 1908-1933 

3Ms"04  M-S  185,000c&r.Sepl  "08-44 
4s  -06  F-A  97,500. ..Feb  1  "08-46 
4s  "06  F-A  9.500. ..Feb  1  "08-26 
4s  '06     M-S     72.500. ..Mch  1  '08-36 

Trust  Fund  Bonds. 
4s  J-J     $80.000c-.July  1  '08-23 

Street  Bonds. 
4s  J-D    $18.000c.June  1  '08-13 

4s  '05     M-S        6.800r Sept   '08-15 

4s  '06     M-N     18.000,. .May  1  "08-16 

Water   Bonds   (outside  limit). 
4s  '90     J-D    $104, 000c  June  1  '08-'20 
2, 000c. --Feb    1  1908 
4,500r-Mch   1    "08'16 

1.500r    1008 

5,000r...Apr    '08-'()9 


3,000r 

6,0001 


...Oct 
.J'ly 


'08- 
'08- 


4s  '93  F-A 
4s  '96  F-A 
3Ms'98  M-S 
3Ms"99  A-O 
■V.s'oo  A-O 
3Ks'01  J-J 

Pipe  Renewing  Bonds 
3Ms        F-A  $12,000r..Feb   1 
4s  J-J       10.500r..Jan    1 

3Ms"05  M-S      12,000r.. Mch  1  "08-15 
INTEREST  Is  payable  at  the  Merchants'    National  Bank.  Boston. 
TOTAL    DEBT.    SINKING    FUNDS.    ETC.— 

Dec.    1    '06.   Dec.    1    '05.   Dec.    1    '04. 

Bonded  debt  (other  than  water) $790,000         $602,700         $600,500 

Sinking   fund 23,853  21,483  20.250 

Net  debt  (other  than  water) . 
Water  debt  (additional) 


'08-13 
08-14 


$766,147 
143.000 


$581,217 
160,850 

Net  funded  debt  of  city $909,147        $742,067 

Borrowing   capacity $413,995         $419,658 

ASSESSED  VALUATION. — Assessment  about  full  value. 
-Assessed    Valuation 


$580,250 
179,700 

$759,950 
$420,918 


Years.  Real. 

1907 ..$21,802,200 

1906 19,819,900 

1005 19.634.000 

1904 19.561,000 

1903 19,400,200 

1900 18,910,900 

1890 14.289,500 

POPULATION.— In  1905  was  37  586 
was  30-801:     in  1880  It  was  27  563 

SAUGUS.     J.  S.  Meacom,  Treas.;  Henry  D.  Parker,  Clerk 
This  town  Is  In  Essex  County. 


Personal. 
$10, 297, !)()() 
10,986,800 
10,273,700 
9.703,688 
10,632,700 
10.084.400 
11,909,390 


Total. 
$32,100,100 
80,899,700 
29,907.700 
20,354.688 
30.032.900 
28.995,300 
26,198,890 


In  1900  It  was  35.956; 


Tax  per 

$1,000. 

$17.80 

17.50 

17  80 

17  50 

17  80 

18  00 
17  00 

In  1890  It 


LOANS —  When  Due. 

Water  Loan. 

4s  $15,000 Dec    '10-12 

4Ms        10,000 Dec    '08-09 

4s  3.500 Dec  1913 

4s  5.000 Dec  1914 

4s  2,500 Dec  1915 

4s  10,000. ..Dec    1916-17 

4s  3,000. ..Dec   1918-19 

4s  5,000 Dec  1920 

4s  2.500 Dec  1921 

4s  ...        5.000 Dec  1922 

Hathaway  Bonds — 
4s $4.000..   Oct  19   1908 


School-house  Loan — 

4s. $24,000. -July  1  '08-19 

3Ms 25.000. .May    '15-'19 

3Ms- 700. .May    "08-'09 

I    26.000.. Aug  1  '08-20 

4s  '05 \    45.000.. Aug  l'21-'35 

Funded  debt  Jan  1  1907 $104,550 

Floating  debt 80.000 

TOTAL  DEBT  Jan  1  1907..   274.550 

Sinking  fund  assets 7,860 

Total  valuation  1906 4,599,282 

Total  tax  (per  $1,000)  1906 $19.80 

Population  In  1905 6.252 

Population  In  1900 5,084 


S0ITUATE.      JetaoD    Wade,  Clerk. 

This   town   I*   In    Plymouth   County. 
TOTAL  DEBT  Nov    1007  .      fOO.OOOITsM  rate  (per  $1,000)   1907..   $16  90 
Aascaaed  valuation  1907 4.700.0001  Population  In  1905 2.5W5 

SOMERVILLE.     Chat.    A.    Grimmoub,    Major;   Joseph    S. 
Pike,  Treasurer. 
This  city  la  In  Middlesex  County  and  was  Incorporated  In  1872. 
LOANS  When  Due.        City  Bonds. —  (Con.) 


Paving  Bonds  {Outside  limit) 


4s  A-O  $29,000. 

Sewer  Bonds — 


Oct    1    '08-'12    3Mi         J-J 


4s 

J-J 

4  Ma 

A-O 

4s 

J-J 

3M« 

J-J 

4s 

J-J 

3Ms 

J-J 

4s 

J-J 

4s  '04 

J-J 

3Ms'03 

A-O 

4s  '00 

J-J 

$7.000. .July  1   '08-'14   4a 
4.000.. Oct    1     '0«-'l  1 

18, 000.. July  1  •08'22   4s 

20. 000..  July   1    '08-'27 
18.000. .July  1   '08-"23! 
24.000. .July       '08-'31    4s 
21. 000..  July  1   '08-'2« 
22.000. .July  1    "OK-^O 
28.000..  Apr    1    '08-'33' 
19.000c. July   1    '08-'20    3M» 
Sewer  Bonds  {Outside  limit)  — 
4s  J-J     $34.000..  July  1  '08-'29 

4s  "07      A-O      80,000c   Apr    1    "OS  '37 

Water  Bonds — 
48  A-O  $20.000.. Oct    1    "08-'20 

4s  A-O     21.000. .Oct    1    '08-'14 

4s  A-O      10,000. .Oct    1    '15-'10 

4s  J-J        11. 000.. July  1   "0«-'18 

4s  J-J  1,000..  July  1  '08-'08 

Park  Bonds  (Outside  limit)  — 
3Ms        J-J     $22,000— July  1  "08-'29 

City  Bonds — 
4s  J-J     $32,000. .July  1 

35,000-. July  1 
42,000-.July»l 
f  15,000.  .July  1 

5 


J-J 
J-J 


J-J 


J-J 


3Ms        J-J 


4s  '04      J-J 


3Ms'05  A 


$45.000..  July  1   "08-'12 

.July  1   '13-'21 

2.000. .July  1        1922 

20,000.. July  1    '08-'ll 

24.000. .July  1   '12-'17 

0.000. .July  1        1908 

50 .000..  July  1   '0W-'18 

14.000. .July  1    "08-"09 

20.000..  July   1    "10-"14 

12.000. .July   1    "13-"18 

2. 000.. July  1       1919 

30.000..  July  1   "0»-"10 

10.000..  July  1   "11-'12 

32.000..  July  1   '13-'20 

28.000.. July  I    '08-'ll 

40. 000..  July  1   '12-'21 

54.000..  July  1 

.July  1 

.Oct    1 

.July  1 

.July  1 

July  1 


f  17.0 
\  40.0 
I   25.0 


4s 


J-J 
J-J 


4s  J-J  1    40.000 

4s  A-O     32.000 

000 
000 
000 
I    54 ,000.. Apr    1 
Oj    10.000. .Apr   1 
I   30.000.. Apr   1 
32  .000c. July   1 

35 ,000c.  July  1 

5.000c.July  1  '17-'21 

110,000c. Apr    1  "(m-'17 

24  ,000c  Apr    1  '18'23 

4. 000c. Apr    1  "2C-'27 


'08-'13 
'14-'2J 
'0V2J 
'0*-'09 
'10-M4 
'15-'24 
•<)*-"13 
'14-'15 
'16-'29 
•08-'ll 
'12-16 


A-O 


I 


'08-'ll 

"12-'10    4s  '00      J-J 
'08'14 
"08-"08 
J-J   {    56.000-. July  1    "09-"12    4s    07 
I    39.000. -July  1   "13-"15 
INTEREST  on  the  bonds  of  1906  Is  payable  at  the  National  Security 
Bank  In  Boston. 

Coupon  bonds  may  be  changed  for  reglstred  bonds  If  application  Is  made 
prior  to  one  year  of  maturity  of  bonds. 

TOTAL  DEBT,  &c—         Jan.  1  '07.   Jan.  1  '06.  Jan.  1  '05.  Jan.  1  '04. 

Total  debt $1,464,500   $1,510,000   $1,498,500   $1,505,500 

Water  debt  Unci,  above) 86.000         102,000         108.000         123,000 

Borrowing  capacity.. 198,635         151.823         141.000  132,500 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  Is  applied  to  the  redemption  of  bonds, 
which  when  paid  are  canceled.     Value  public  property,  $5,144,662. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  the 
actual  value)  and  tax  rate  have  been  as  follows: 

Assessed     Valuation Rote  of  Tax 


Years.                                     Real.  Personal. 

1007 $55,372,500  $6,084,700 

1906 54,367.700  6,003.800 

1905. 53,392,000  5.841.000 

1904 51,836,200  6,220,500 

1900 47.430,000  5.148,200 

1890. 29,981,700  2.575,800 

1880 18.393,200  2.064  900 


Total.        per  $1,000 

$61,457,200  $17.40 

00.371.500  17.40 

.233.000  18  30 

58.056,700  17  20 

52,578.200  16  00 

32,557.500  14  00 

20.458.100  19  10 


POPULATION.— In  1905  was  69,188;  In  1900  It  was  61.643;  in  1890  It 
was  40,152;  in  1880  was  24,938;  In  1870  was  14.685. 

SOTJTHBRIDGE.     John  A.  Hall,  Treasurer. 

This  town  Is  In  Worcester  County.  Incorporated  Feb.  15  1816. 

LOANS—  When  Due.  Steam  Roller. $1,800 

School-house  4s $5,000  Central  St.  Bridge  4s. 6.000 

Sewer  bonds  4s  (outside  limit). 50 ,000  Filtration  bed  4s 1,000 

Sewer  notes  4s 6.02:>  TOTAL  DEBT  Feb  1  1907.     105.825 

Arm'ry  &  engine-h'  se  notes  4s    7,900  Sinking    fund 15,370 

High  school  notes  4s_. 600  Total  valuation  1906 .5.066,323 

School  house  4s 500  (Assessment  about  2-3  actual  value.) 

School  house  3Ms 11,000  Tax  rate  (per  $1,000)  1906. ..$18  00 

Contingent    3Ms 3,000  Population  In  1900 10.025 

Anticipation  of  taxes 10.000  Population  In  1905 10,947 

Demand  notes 3.000 

SOUTH  HADLEY.     C.  J.  Bartlett,  Treasurer. 

This  town  Is  In  Hampshire  County. 
BOND.  DEBT  Feb  1  1907. ..$63, 3501  Assessed  valuation  1906  ..$2,569,372 

Floating  debt 15.000|Town  tax  (per$l,000)  1907. ..$20.50 

Sinking  fund 32.391 1  Population  In  1905 5.054 

SPENCER.      M.  A.  Young.  Treasurer. 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due.  I  Floating  debt $39,600 

Refunding  Notes—  TOTAL  DEBT  Aug  1907...    312,200 

3Ms        J-J     $15,000. . July  1  "08-"12    Assessed  valuation  1006.-. 3, 521. 150 

Water  Bonds —  (Assessment  about  2-3  actual  value.) 

4s  J-J  $240,000c.-July  1  1914    Tax  rate  (per$1.000)  1006 $17  00 

BONDED   DEBT  Mch  1  "06  $240,000   Population  in  1900 7,627 

Refunding  notes 21,000  I  Population  In  1905 6.963 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  _e  Trust  Co. 

SPRINGFIELD.     Wm.  E.  Sanderson,  Mayor;  Eliphalet  T. 
Tifft ,  Treasurer. 
This  city  is  In  Hampden  County.     Incorporated  as  a  city  May  25  1882. 

LOANS —  When  Due.         City  Hall  Bonds. 

Fire  Department  Bonds —  I  4s  "07      J  J     $170, 000. July  1  "08-"27 

3Msg'01M-S  $16,000r  Septl  1908-'ll         Park  Bonds — 
4s  "06      M-N    36.000. .Nov  1   '08-"16    3Msg'03J-D   $125,000r_June   1    1923 

School  Bonds —  Sewer  Bonds. 

4sg'95  A-O  $35.000r...Oct  1  1915  3sg'00J-D  $142, OOOc&r.. June  1  1030 
4sg'97  J-J  370.000r...Jan  1  1917  3Msg'01M-S  19.000r.Sept  1908-"26 
4sg"97  J-J  45.000r..July  1908-'17  3Msg'04F-A  34,000r.Augl  1908-'24 
3Msg'98J-J       95,700r..July  1908-'18        Miscellaneout  Bonds. 

3Msg'00J-D     20,000r...Dec  1    1919   3Msg'98J-J      $4.000r July    1908 

3sg'00     J-D   125,000c&rJune  1    1920        Water  Bonds. 

3Msg'01M-S  125.000r_-.Sept  1    1921    4sg'93   A-O  $200 ,000c... Apr  1    1913 

3Msg'02A-O     55.000r-.-Oct    1    1922    4sg'93    A-O     150.000c. ..Oct    1    1923 

3Msg'03M-S     40.000c&rSept   1    1923    3  4sg'90A-O  125.000c. .Oct   1    1920 

3Hsg'05J-J    370 ,000c &r  Jan   1   1925   4s  g  "07  J-J     270,000cJan    1    "10-'36 

3Ws'05J-J        26,000cccr.Jan    1    ll)2">  Refunding  Water  Bonds. 

4s  g  '06  M-N  207, 000  r...  Nov  1   1928    3  Msg'03A-O  $40.000c Apr  1  1908 

jNTEREST  payable  at  First  Nat.  Bank.  Boston  and  City  Treasury. 

TOTAL  DEBT.  SINKING  FUNDS.   &c— 

Total  debt  Oct.  1907 - $1,893,700 

Sinking  fund  Oct.  1907 --. 118.000 

Net  debt  Oct.  1907 $1,775,700 

Water  debt  (additional) $785,000 

Water  sinking  fund   (additional) 115.675 

Net  water  debt  Oct.  1907  (additional)-. $669,325 

CITY  PROPERTY.— The  city  values  Its  property  at  $6,724,973.  Includ- 
ing $2,100,656  for  property  of  water  department.  In  vear  1906  water  re- 
ceipts were  $286,790;  expenditures  and  transfers  $164,039;    bal.,  $122,751 

ASSESSED  VALUATION.— Real  estate  Is  taken  at  about  85%  cash 
value. 

Assessed    Valuation Tax  per 

Years.  Real.  Personal.  Total.  $1,000 

1907 ...$73,319,860        $19,058,764        $92,378,624  $15  00 

1906 68,230.990  18,265.191  86,505,181  15  00 

1905 63,273.330  17.631.147  80.904.477  15  40 

1904 62.145,950  16.722.107  78.868.057  14  60 

1903 60,787.130  16.420.709  77.207,899  14  00 

1900 55.676,320  16.682.161  72.358.481  13  80 

1895 46.063.460  12.969.681  59.033.141  12  20 

1890 33.703,860  10,697.773  44,403.633  12  40 

1888 30,323,140  9,540,115  39,863,255  13  60 

Taxation  In  1907  Includes  State  tax.  $0.94;  county  tax,  $0.70;  city  tax, 
$13.30;  total,  $15.00  per  $1,000. 
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POPULATION. — In  1905  was  73.484:  in  1900  It  was  62.059;  in  1890  it 
was  44,179;  In  1880  It  was  33.340;  in  1870  it  was  26.703. 

STONEHAM.     F.  E.  Nickerson,  Treas.;  Geo.  N.  Green.  Cl'k. 

This  town  is  in  Middlesex  County.     Incorporated  1725. 
LOANS—  When  Due. 

Sewer  Bonds  (outside  debt  limit) — 

J$36,000c  June  1  '08-'16 

4s  J-Df   50.000c  June  1  '17-'26 

School  Bonds — 
3Ms        A-O  $35, 000c- -Apr  1  '08-'19 

Water  Bonds — 
3  Ms        M-N  J85.000c.May  1  '08-'24 
J   3.000c. --May  1  1925 

<B        M-N  llO.OOOc-May  1  "26-'27 

INTEREST  Is  payable  at  National  Bank  of  Republic.  Boston 

STOUGHTON. 

This  town  Is  In  Norfolk  County.  ,*.«.„„«     «,  *-,„  ^.a 

Water  debt  Jan  1  1907 $231,229  Assessed  valuation  1906. .$3,414,548 

Town  debt  .......     52.013 1  Tax  rate  (per  $1,000)  1906. ...$21  40 

TOTAL  DEBT  Jan  1  1907..   283,242 1  Population  in  1905 5,959 

SUFFOLK  COUNTY.     See  City  of  Boston. 
Milton  D.  Porter,  Clerk. 


JHs 


Water  Bonds  (Con.)  — 
3Ms  M-N  $2,000c.--May  1  1925 
3Ms  M-N  5,000c.-. May  1  1928 
3Ms  M-N  4.000c  -.Mav  1  1929 
BONDED  DEBT  Oct  1  '07. $230,000 
Total  valuation  1906...  _. 4.853. 8*0 
(Assessment  80  to  90  %  of  actual  val.) 
Total  tax  (per  $1,000)  1907.-.$20  50 

Population  In  1900 6,197 

Population  In  1905 6,320 


SWAMPSCOTT 

This  town  Is  In  Essex  County. 
LOANS —  When  Due. 

Water  Bonds — 
3Msg     F-A$140.000.--Aug     11928 

Sewer  Bonds — 
3Ms         M-S$157,500..Sept  1  '08-'42 
4s  M-S     13,000. .Sept  1  '13-'25 

4s  M-S     12,000. -Sept  1  '14-'25 

School  Notes — 
3Ms         J-J     $33.000. ..1915  to  1924 

INTEREST  on  sewer  bonds  Is  payable  In  Boston. 

TAUNTON.     John  B.  Tracy,  Mayor;  Edward  H 
Treasurer. 

This  city  is  In  Bristol  County.     IncorporatedMay  11   1864 


BOND.  DEBT  Oct  1  1907. -$335  ,200 

Floating  debt 140,320 

Sinking  fund 26,086 

Total  valuation  1906 8,397 ,445 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1906 $14  50 

Population  In  1905 5,141 

Population  In  1900 4,548 


Temple, 


LOANS— 

City  Bonds — 


June 

June 

June 

June 

June 

Dec 

June 


$  11, 500c  &r  June 

4,600r      Dec 
17,850r 

5,000c 
15,000c 
21,000c 
17,000r 
45,000r 
46,800r 
36.900c&rDec 

4,080r      Dec 
15,000c     June 

8,000c&rDec 

2,300r      June 
23,000r 

6,000r 

7,000r 
30,000 

4,500r 

2,000 


4s  J-D 

4S  J-D 

4s  J-D 

4s  J-D 

4s  J-D 

4s  J-D 

4s  J-D 

4s  J-D 

4s  J-D 

4s  J-D 

3  Ms  J-D 
3  Ms  J-D 
3  Ms  J-D 
4s  J-D 

3  Ms  J-D 
4s  J-D 

3Ms'05  J-D 
3Ms'05  J-D 
4s  '05  J-D 
4s    '05    J-D 

School  Bonds — 
4s  J-D    $27,000r 

4s  J-D      45,000r 

3Ms'04  J-D      33,500c&rJune 

Sewer  Bonds — 


When  Due  Paving  Bonds — 

3Ms'04J-D  $l2,000c  June 
Water  Bonds- 


1     1914 


June 

June 

June 

Ji'ne 

Dec 

June 


1  1908 
1  1908 
1  1909 
1  1911 | 4s 
1  1913  4s 
1  1914  4s 
1  1915  4s 
1  1915 ,4s 
1  1916 !4s 
1  1909 
1  1911 
1  1912 
1  1912 
1  1913 
1  1913 
1  1914 
1  1914 
1  1915 

1914 

1910 


4s 

4s 

3Ms 

3Ms 

3Ms 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


June 
June 


3Ms'05  J-J 
3Ms'06  J-J 


$5,000r 

30,000r 

30,000r 
38,000c 
45,000r 
516,500c 
50,000r 

4,000r 
30,000c 
40,000c 
10,000c 
10,000r 

5,000r 
15,000c 
10.000c 


July 
July   1 
Jan 
July 
July 
July 
Jan 
July 
Jan 
July 
Jan 
July 
July 
Jan 
Jan 


1  1908 
'09-10 
1  1910 
1  1911 
1  1917 
1  1922 
1  1918 
1  1919 
1  1920 
1  1930 
1  1923 
1  1934 
1  1934 
1  1935 
1  1936 


Electric-Light  Bonds — 


4S 

4s 

4s 

4  s 

4s 

3Ms 

3Ms 

3Ms 


J-D 
J-D 
J-D 


$83,500c&rJune 

16,500r      June 

50,000r      Dec 

30,000r      June 

75.000c      June 

100,OOOc&rDec 

20,000r      June 

12.000r 

7.000r 

J.OOOr 

30,000c 

Street  Improvement — 

3Ms        J-D    $22,000r      June 

3Ms        J-D      35,000r      June 


3Ms'05  J-D 
05  J-D 

J-D 


June 
June 
June 
June 


4s  J-D$125,000c&rJune    1  1927 

4s  J-D        7,500c&rJune   1  1917 

4s  J-D        3,500r      June   1  1918 

4s  J-D        5,000r      Dec     1  1928 

I  1917   3 Ms        J-D        3,000r      Dec     1  1920 

1  1919    3  Ms        J-D    175,000c      June   1  1932 

1  1924   3  Ms        J-D        1.500r      June   1  1911 

4s  '07      J-D      4."), 000        June    1  1937 

1  1927    BOND.  DEBT  Oct  1  1907  $2,168,250 

1  1928    Floating-  debt 6,800 

1  1928    TOTAL  DEBT  Oct  1  1907    2,175,050 

1  1929 'Sinking  fund 686,713 

1  1930;  NET  DEBT  Oct  1  1907..  1,488,337 
1  1930.  Water  debt  (Included)  ._.  838,500 
11932  \\  ater 'sinking  fund  (lncl.)  326,595 
1  1932   Borrowing  capacity  Jan  1 

11935        1907 232,543 

1  1935|  Value  city  property  1906.  2,631,087 

1  1930   Assessed  valuation,  real.. 16, 183,885 

Assessed  valuation,  pers'l.  5,656,497 

1  1910    Total  valuation  1907 21,840,382 

1  1911    (Assessment  about  90%  actual  val.) 
4s  '06     J-D      24,000c. .. June  1  1916   Tax  rate  (per  $1,000)  1907. ..$18  60 

4s  '06     J-D      10,300r. . .June  1  1911  I  Population  In  1905 30,952 

Fire  Truck  Bonds —  Population  in  1900  (Census) -.31, 036 

4s'04       J-D      $3.000r      June   1  1914  j 

INTEREST  on  coupon  bonds  Is  payable  at  the  Webster  &  Atlas  National 
Bank  of  Boston.     Registered  Interest  is  remitted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT. — The  electric  light,  sewer  and  water  bonds 
are  outside  debt  limit. 

TISBURY.     Silas  Dagget,  Treas.  Board  Water  Comm. 

This  town  (P.  O.  Vineyard  Haven)  is  in  Dukes  County. 
LOANS—  WhenDueJ TOTAL  DEBT  Apr  15  '07..    $95,000 

Water-Works    Bonds.  Assessed  valuation  1907.  ..1 ,420,787 

f$18.0O0c..Scpt  1  '08-16 'Total  tax  rate  (per$l, 000)  '07. $10. 00 

4s  '06      M-S'i    30 ,000c. Sept  1  '17-26    Population  In  1890 1,506 

I    20,000c.  Sept  1  '27-31 
I    25.000c.  .Sept  1  '82-36 
INTEREST  payable  at  the  Martha's  Vineyard  National  Bank  In  Vineyard 
Haven. 

WAKEFIELD.     Albert  W.  Flint,  Treasurer. 
This  town  Is  in  Middlesex  County. 


When  Due.  I 


'31-'40 
'08-'22 
•23'42 


LOANS— 

Sewer  Bonds — 

3Ms        M-N    $6.000 1908-1910 

3Ms        M-N    60,000 1921-1930 

3Ms        M-N    50.000. .Nov  1   'll-'20 
3Ms        M-N  100.000. .Nov  1 
/    15.000. .Oct    1 
3MS        A-O)    40.000. .Oct    1 
Fire  Station  Bonds. 

3Ms         J-D      $8,800 1908-1915 

Municipal  Light  Loan — 

/  $42. 000..  Oct    1    '08-'14 
4s  A-O]   90.000. .Oct    1    '15-'24 

School  Loan. 
3  Ms        ...    $12.000. .Dec  1   '08'13 

5.000 1908-1912 

10,000 1908-1917 

21.000 1908-1921 

2,500 1908-1912 

1.000 1908-1909 

9,000 1910-1918 

8,000 1908-1915 


Miscellaneous  Loans. 
$1,000.. 


1- 


1.000 

1.500 

1.000 

7.000 

1.650 

1.000 

Water  Bonds — 

($24.000. .Oct 

A-Oj    80, 000.. Oct 

108 ,000..  Oct 

I      7. 000..  Oct 

BOND.  DEBT  Feb  1  1907. 

Floating  debt .. 

Tax  valuation,  real 

Tax  valuation,  personal 

Total  valuation  1006 

Total  tax  (per  $1,000)  1906 
Population  in  1890 
Population  In  1900 
Population  in  1905 


1908 

1908-1909 
1908-1910 
1908-1909 
1908-1914 
1908-1910 
1908-1909 

1  '08-'13 

1  '14-'23 

1  '24-'32 

1   1933 

.$760,200 

.   78,000 

.7,081,535 

.1.274,154 

8.355,680 

--.$20.80 

.6,982 

.9,290 

10  266 


INTEREST  is  payable  at  the  Colonial  National  Bank,  Boston. 
WALPOLE.     F.  O.  Pilsbury,  Treas.;  H.  L.  Howard,  Clerk 

_Thls_town  Is  In  Norfolk  County.      Incorporated  1724. 


LOANS —  When  Due. 

Water    Bonds. 
4s  F-A   $72, OOOc.Aug  1  1908-25 

Miscellaneous  Loans. 
Water  oxten.4s$2, 300c.  ..Dec  6  1907 


School  4  'is  J •  I) ($38. 000.  Dec  1 '08  20 

\    2.0"(l    Dee     1      1921 

High  Sell  IMsA   (I    1,500    Oct  26  11)12 

BOM).    DEBT  O0(    1    '(17    .      $72,000 

Note  del, i  38,380 

.4,102,9  i  i 


do     do     3M»  4,u00c.May  12  1913   Total  valuation  1907 
Stand  pipe  4s  /4,000c 
1 3 ,500c 


..July  17  1913        (Assessment  at  fair  cash  value.) 
,-.~..„v..-July  17  1914    Total  tax  (per  $1,000)  1907.      $16  90 

3,000c. Mch  27  1908    Population  In  1905. 3,995 

4.000c.Sept  16  1908    Population  In  1900 3.572 

10.500c. Aug  6  1909-11 
3. 400c...  Aug   6   1012 
2.500c.  July  17  1910 
INTEREST  Is  payable  nt   Boston;  on  high  school  4 Ms  at  Jose  Parker 
*  Co.;  on  other  loans.'at  the  First  National  Hank. 


Library  4s 
Fire  bldg  4s 

School  4s 


WALTHAM .    George  B .  Willard ,  Auditor;  Alfred  W .  Tarbell , 
Treasurer. 


This  city  Is  in  Middlesex  County. 
LOANS —  When  Due. 

Municipal  Bonds 
3Ms        J-J       $8.000r.Jan  1  1909-16 

Cemetery  Bonds. 


sms'oo  j-j 
.IMs'00  J-J 
3!^s'01  J-J 
3Ms'02  J-J 
3MS'03  J-J 


$l,O00r_..Jan    1  1910 
1 ,000r...July  1  1910 


2,000r._.Jan  1  1911 
2,000r...July  1  1912 
3.000r  ..Jan  1  1913 
Fire  Apparatus  Bonds. 
3MS'02  J-J  $5,000r...Ju!y  1  1912 
3Ms'03  J-J  2,000r._  .July  1  1913 

Grade  Crossing   Bond*. 
3Ms'05  J-J       $1.000r.__July  1  1915 
Street  Bonds. 


$3,000r. 

3.000r. 

4,ooor. 

6,000r. 

7,000r. 

9,000r. 
18,000r. 
ls.ooor 

ll.OOOr 


.Jan  1  '08-10 
.Jan    1  1908 


Jan 
..Jan 
.Jan 
.Jan 
.Jan 
.Jan 

Jan 


1  1909 
1  1910 
1  1911 
1  1912 
1  1913 
1  1914 
1  1915 


4s  '07  J-J 
4s  '98  J-J 
4s  '99  J-J 
3!^s'00  J-J 
3Ms'01  J-J 
3!^s'02  J-J 
3Ms'03  J-J 
3Ms'04  J-J 
4s  '05  J-J 
3Ms'06  J-J 

Wire    Bonds 
3K>s'02  J-J       $2,0OOr...July  1  1912 
3Ms'03  J-J         7,O0Or._.Jan    1  1913 

Public    Park   Bonds. 
4s  '93      A-O   '20,000c. .Oct    1  1923 

Public   Playgrounds 
3MS'03  J-J  •  $31, 000c. 

School  Bonds. 
4s  '98     J-J       $1.000r. 
3!^s'99  J-J        ll.OOOr. 
3  V«s'00  J-J      102,000c. 
31 ,000c 


Incorporated  June  2  1884 
Water  Bonds — (Con.). 
3Ms'03AO     $8,000r._.  Apr 


1  1913 
10.000c  ..Apr  1  1920 
10,000c-. Oct  1  1920 
26,000r._.Oct  1  '08-20 
12,000r..-Oct  1  '08  19 
22,000c. .Octl  '08  15 


3Ms'00  AO 
3  Hs'00  A-O 
3Ms'05  A-O 
3Ms'05  A-O 
3Ms'05  A-O 

Building  Bonds. 
3Ms'01  J  J     $20,000r...Jan    1  1911 
3  Hs'02  J-J       22, 000c. .Jan    11922 

3Ms'06  J-J  1,300 Jan  1  '09-16 

4Ms'07  J-J       15,000c  .July  1  '08-22 

Surface   Drainage  Bonds. 


4s  '92 
4s  '92 
4s  '96 
4s  '96 
4s  '98 


J-J 
J-J 
J-J 
J-J 
J-J 


3Ms'99  J-J 


6,700 Janl909-16 


..July  1   1933 


3Ms'01  J-J 
3  4s'01  J-J 
3J4s'02  J-J 
3J4s'03  J-J 
3  Ms'06  J-J 


1  1908 
1  1909 
1  1920 
1   1921 


4s  '88 
4s  '89 
4s  '91 
4s  '92 
4s  '93 
4s  '93 
4s  '93 


'94 
'94 
'95 
'96 
'97 
'98 


J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


.  .Jan 

.  .July 

..July 

.  .Jan 
3 8. 000c &r  July  1  1921 
15. 000c... July  1  1922 
43,000e&r  Jan  1  1923 
l9,000r.._Jan1  '08-26 


2  J, 000c. .July  1  1908 
20,000c. -July  1  1909 
35  OOOc.-July  1  1911 
28, 000c.  .July  1   1912 


4s  '02 
4s  "89 
4s  '90 
4s  '99 
3Ms'99 
3Hs'00 
3Ms'02  J-J 
4s  '92  J-J 
4s  '92 
4s  '92 
4s  '93 
4s  '93 


J-J 
J-J 
J-J 
J-J 

J-J 
J-J 


'10,000.. 
•5,000. 


J-J 

J-J 

A-O 

A-O 
Sewer  Bonds. 
4s  '91      A-O   *50,000c 
4s  '93      A-O 
4s  '94      A-O 
4s  '97      J-J 
3  Ws'99  J-J 
3Ms'02  J-J 
3Hs'03  J-J 
3  Hs'05  J-J 

A-O 

J-J 

J-J 


$3.000r...Jan    1  1912 

2,000c..July  1  1912 

6,000r.__Jan    1  1916 

5,000c.-July  1  1916 

3,000r...Jan    1  1918 

3.000r.._July  1  1909 

ll.OOOr. ..Jan    1  1922 

*85.000c&r  Jan    1  1909 

*15.000c&r  Jan    1  1910 

4.000c... Jan    1  1919 

4,000c-.July  1  1919 

3,000c- .July  1  1920 

10,000c&r  July  1  1922 

•10,000 July  1  1912 

•25,000 July  1  1922 

•15.000... Dec  31  1922 
.Apr  1  1923 
.Oct    1   1923 


.Oct 

.Apr 
.Apr 
-Jan 


1  1911 
1  1921 
1  1924 
1   1927 


3  >4s'05 
4s  '06 
4s  '06 
BOND. 


..July  1  1909 
..-July  1  1912 
..July  1  1913 
_.Jan  1  1915 
..Octl  '08-12 
.July  1  '08-19 
July  1  1921 


50.000c 
5,000c 
7.000c 
2,000r. 
1.000. 
1 ,000r 
2,000r 
5,ooor 

Water  Bonds.  I  4s  '06      J-J        24,000c 

5 ,000r 
DEBT  Feb  1  1907.. $842,000 

Floating  debt 60,000 

TOTAL  DEBT  Feb  1  1907.   902,000 

1  1913'Slnking    funds 332,464 

1  1913 'NET  DEBT  Feb  1  1907 569.535 

Water  debt  (additional) 536 ,000 

Water  sink  fund  (add'l) 258,391 

Borrowing  capacity  Jan  1 '07  196.351 
Assessed  valuation,  real..  17, 398 ,200 

1  1916  j  Assessed  val.,  personal 6,397,257 

1  1917    Total  valuation  1906 23,795,457 

1  1918 1      (Assessment      at      full      value.) 

3«s'01  A-O        fi,000r.__Apr    1  191 1  I  Tax  rate  (per  $1 ,000)  1907 $16  70 

3J*s'02  A-O        5,000r._.Apr    1  1912  I  Population  In  1905. 26,282 

•Special  loans.  Population  In  1900. 23,481 

INTEREST  Is  largely  payable  at  the  Boston  Safe  Deposit  &  Trust  Co., 
Boston. 

WARE.     A.  F.  Richardson,  Treasurer. 

This  town  Is  In  Hampshire  County. _  Incorporated  1775. 


125,000c 
21,000c 
20,000c 
10,000c 
10,000r.. 
10,000r-. 
10.000c 
30,000c 
33.000c. 
fi,000r.. 
S.OOOr.. 


Apr 
_Jan 
.July  1  1913, 
.Apr   1  1914 
.Oct     1  1914 i 
.Apr    1   1915 
-Apr 
_Apr 
.Oct 
-Apr 
-Apr 


LOANS —  Amount. 

Sewer  loan,  4s $9,500 

Street  paving  3 Ms  1908-1912.   3,500 

Street  imp't  4s,  1908 500 

Street  lmp't  4s 2,000 

Water    debt 25,200 

School  notes,  3Ms,  '08-21.  19,687  50 
School    3Ms. --  300 


Sewer  extension  3Ms $1,000 

do  do        4s,  1908  ...     2.000 

do  do        4s    4,000 

Town-hall  repair  4s 8,400 

TOTAL  DEBT  Mch  1 '07 92,450 

Borrow'g  capacity  Mch  1  "07.   65,762 

Tax  valuaton  in  1907 4,515,040 

Tax  rate  (per  $1,000)  1907.. .$18. 30 


Almshouse  notes,  3Ms 10,200   Population  in  1900 8,263 

One-year  loan  4  Ms. 1.000   Population  In  1905 8.593 

WATERTOWN.     Chas.  W.  Stone,  Treasurer. 


Incorporated  Sept.  17  1630. 
Town  Notes. 

4s  J-J     $12.000 July  1  1913 

4s  '05  F-A  13.000_Aug  1  1915-16 
15. 000c  ..Nov  1  1908 
21.800c.-Aug  1  1909 
8.500c. .Jan  1  1910 
20,000c-. July  1  1910 
30,000c.-July  1  1911 
10.0O0c-.July  1  1912 

2.000 Oct    1  1912 

8,000 July  1  1913 

10,000-July  1   1910-11 
10,000 July  1  1912 


4s 

3Ms 

4s 

3Ms 

3Ms 

3Ms 

4s 


F-A 

M-N 

F-A 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 


This  town  Is  In  Middlesex  County. 
LOANS —  When  Due. 

School  House  Notes. 
4s  M-S  $14,000c  Sent  1  1908-14 

4s  A-O       4,000c  -.1-Oct    1908 

4s '05     M-N    54,000c. May  1  1908-25 

Water  Notes 
3Ms         J-J  $198,000c...Jan  l'08-29j 
4s '04     J-J     135.000c.July   1    '08-34 

Drainage  Loan 

3Ms'05  M-N  $10.000 May  1  1914, 

4s  '06     M-N     10,000c... May  1  1916   4s 
4s  '07      M-N       5,000 May  1   1914    4s 

Street  Loan.  4s 

3Ms'05  M-N  $60.000. May  1    1914-23         Town   Hall  Bonds. 

4s  '07      M-N  J20.000.May   1  190S  17    4s  '07      M-N     $4,000 Mav  1    1909 

\30  OOO.Mav  1  1918-23  1  Funded  debt  Feb  1  '07 $766,000 

4s '07     M-N    24,000. May  1  1908-19  !  Water  debt  (Included)...       338,000 
4s  '07      M-N     5,000 May  1  1912  ;  Total  valuation  1906 12,745,677 

Sewer  Loan.  |  Total  tax  (per  $1,000)  1907 $20  80 

4s  '06     M-N  $58.000cMay  1  "08- '36   Population  In  1905 11,202 

4s  '06     A-O       7.000c.-.Apr    1  1916    Population  In  1900. .9,708 

INTEREST  on  water  4s  Is  payable  at  the  Boston  Safe  Deposit  &  Trust 
Co.;  on  other  notes  at  the  Fourth  National  Bank,  Boston. 

WEBSTER.     O.  Shuraway,  Treasurer. 
This  town  is  in  Worcester  County. 

BOND.   DEBT  Oct  1   '07..  $109,000  |  Total  valuation  1907 $6,410,054 

Floating  debt 85,000   Total  tax  (per  $1,000)  1907..  .$1  2.50 

Sinking  fund 36,000  I  Population  In  1905 ..9.954 

WELLESLEY.     Fred.  O.  Johnson,  Treasurer. 
This  town  Is  in  Norfolk  County. 


LOANS —  When  Due. 

Electric    Light   Bonds. 

4s  $16,000.-    Sept  1  '08-15 

4s  5, 000...  Mch  1  '08-12 

Water  Works. 


4s 

M-N 

$5,000.. 

-Apr  28  1908 
..Apr  1  1909 

4S 

A-O 

5,000.. 

4s 

M-S 

5.000.. 

..Sept  1  1909 

4s 

M-N 

6,000.. 

.Nov  12  1910 

4s] 

J-D 

6,000-. 

.Dec  30  1911 

4s 

A-O 

6,000.. 

..Oct  1  1912 

4s 

M-S 

18.000.. 

..Sept  1  1913 

4s 

M-S 

12.000. 

.Mch  1  '22-27 

Is 


8,000 Mch  1    1908 

1.000 Mch  1   1909 

6, 000...  Mch  1  '10-11 

4,000      .  Won  1  '12  13 

1  1  ,000 Mch  1  1914 


Road    Bonds. 

f$10. 000.  ..Sept  1  '08-09 

4s  M-Sl       4,000 Sept  1    1910 

I       2,000..      Sept  1   1911 
4s  4.000. ..Sept  1  '08-11 

Building   Bonds. 

4s  M-S      $1,000 Sept  1   1908 

Is  6, 000... Sept  1  '08-13 

Parkway  Bonds. 
4s  M-S  $17,000.Sept  1   1908-24 

School  Bonds. 

4s  '05      M-Sf$96,000cSept  1   '08-'23 

I     2, 000c  ..Sept  1  1024 

BOND.  DEBT  Jan  1  1907.. $470,000 

Floating  debt  (additional) ..      15,000 

Sinking  fund  assets. 145.806 

Tax  valuation,  real 7.860,215 

Tax  val.,  personal 4,730.950 


M-SU42.000 Mch  1  1915  Total  valuation  1906 12.591.165 


17,000.. 

7,000    . 

4,000.. 

1  .000.. 
12,000 


M.  -h    1    1916 
Mch  1    1917 

.Men  l  '18  19 

.    Mch  1   1920 
Mch  1    1921 


(Assessment  H  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$12  00 

Population  In  1900 6.072 

Population  In  1905 6,185 


INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston. 

WESTBOROUGH.     Harry  W.  Kimball,  Treasurer. 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due. 

Sewer  Bonds. 

4s  M-N$31,000r    1922 

4s  M-N    10,000c    1926 

3Ms        M-N    30.000c. .Nov   1  1928 

Library  Note. 
SHb'04  $2,000      ..  1908 


School  Notes. 

4s '05        $5.000 1008-1012 

4s  '06  2.300 1910 

4s  '06  2,000 1911 

School  Bonds. 
4s  '06      ...    $33.250 1008-1926 
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MASSACHUSETTS    CITIES  AND  TOWNS. 


I. WW. 


1.(1  \  . 

\S  atrr  llondt. 


5s 
4s 

4s 

■Is 


20, 

2,ooor 

5.oiiur 
8,0000. 


Ill  s 

M   S 

Municipal   Nolo 

-  'mi  |  1,000 

01  3,000. 

8,000 

WESTFIELD. 


Win  .  IND    m.i:  I   \o\  i.i  1007  !: 

Sept   16   101 

Mcli      1    1908     rOTAI  13  IIMI7     . 

Sept    Ifl   1011  ]  12,000 

Sept  Ifl  1010  Jan  l  1007.    .    loi  .118 

1020 

I  ii  4-5  actual  value.) 
-Not  1  18  |]  ,000)  1006.     $16  so 

Population  in  iuou 

.  1008    Populatloo  In   .  I  5,402 

.  luoo 


Sowar  Note*. 
14     A-O     85 


(      V  O.iki  .-,    I  mill    1  r. 
This  town  is  in  Huiiipcini  Oounty. 

1.1  >  \  Wll,  PI    Dtll 

VS  lllcr    lion, Is 

-  i      A-O   811. nun  Ocl      I    ' 

0  Ocl     1  '08  '22    I-  '87 

■l  i        2 Jul}    1  '08  '27    3  !    s'97 

I      NolO.  ,\    <) 

4s  '98  82.300    .  Jan    I90J  \  () 

M  S     27,000      \lrli    i  '08  'i  DEBT  Jan  20  '07 

and  i.i  nil  i  iiomis.  Water  debt  (Included) .   . 

,000  .June  i  'us  '28  Taj  valuation  1007 8.947.868 

Bridge  loans.  ,  ssment  about  9-10  actual  value.) 

■Is    98      A-O      81,700    _     .Ocl     1    L908  Total  tax   ipcr  $1,000)    1907. .$17. 60 

...™~~ Population  In  1905 13.609 

I.N  1  LKEST  on  water  bonds  at  Boston;  on  others  at  YVestncId 

WEST  SPRINGFIELD.      F.  S.   Sibley,  Treasurer. 


Jan    1  limn 

10,000.  .July  1  'oh  'mi 

."..mm. . .  Dec   13  1910 

2,000       Sept  17  101 1 

75,000.    Oct     1  '08  '22 

52,000.  .Oct     1  '08  ':'u 

$31)11,701! 

104,000 


This  town  Is  In  Hampden  County. 
LOAN'S—  When  Due. 

General   Purposes. 

5s  $15,000 May  5  1908 

($1,000  due  yearly)  to  May  5  1922 
4s  A-O  $11, 000. Oct  1  1908-18 
4s  165,000    1927 

Refunding  Bonds. 

4s  M-N  $50.000 May  1   1928 

4s  |r  M-N  25,000c. .Nov  1  1933 
4s  g        25,000 May  1  1929 

Water  Bonds. 
4s  g         $25.000 Apr  1  1929 


.Oct    1  1930 
...1908-1930 


Water  Bonds — (Con.)  — 

4s  IT         A-O  $25.000 Oct    11930 

3^8  K     A-O     50,000.. 
4s  '05      46,000  -. 

Bridge  Bonds. 

.S  '07      ...     $25,000 

TOTAL  DEBT  Mch  1  1907. $464, 103 

Water  debt  (Included) 325  000 

Tax  valuation  '.907 5,952,116 

Total  tax  (per  $1,000)  1907 $17  00 

Population  In  1905 8,101 

Population  In  1900 7,105 


WEYMOUTH.     J.  H.  Stetson,  Treasurer. 
This  town  Is  in  Norfolk  County.     Incorporated  1623. 


LOANS —  When  Due. 

Town   House  Notes. 
4s  '07      J-D      $5,000.. .Dec   15  1915 
4s  '07      J-D        6,000. ..Dec    15  1916 

Town   Debt  (Notes). 
3Hs        M-N  $10, OOOc.May  8  1909-10 
4s  '06      J-D        7,500 Oct  19  1908 

School   Notes. 
3  Ms        J-D      $7 ,500c.  June    15  1910 
3  Ms        M-N    25,000c. May  1  'll-'20 
4s  F-A      13,000. .Nov  1   'll-'23 

4s  '07      M-N     40,000. -Nov    1  '19-'2f> 

Bridge  Notes. 
4s  '07      J-D    $10.000 June  08-'17 

Water   Bonds 
4s  M-N  $300,000c 

4s  M-N       50,000c 

4s  M-N       21,000c 

4s  M-N 

-is  M-N 


..Nov   1  1914 

..Nov   1   1917 

..Nov   1  1919 

29.000C ..Nov   1  1920 

15,000c. .May  1  1921 


Water   Bonds — (Con.)  — 
4s  M-N    $13.000c..May  1  1924 

4s         M-N        4,000c.  .May  1  1925 
4s  M-N         5,000c. .May  1  1927 

4s  M-N         8,000c... May  1  1926 

4s  M-N       6,000cMav  1  '29  &  '31 

4s  M-N     12,000c  May  1930  &"32 

3Hs  M-N  f6. OOOc.May  1  '33'34 
\  2,000c  ..May  1  1935 
1 3.000c  ..May  1  1936 

Town  notes  Oct  1907 $124,000 

Water  debt  (additional) 474,000 

Floating  debt  (additional)..      60,000 
TOTAL  DEBT  Oct  1907...    658,000 

Sinking-  fund  (all  water) ?  239,556 

Total  valuation  1906 6,952,247 

(Property  assessed  at  actual  value.) 

Tax  rate  (per  $1 ,000)  1907 $22.90 

Population  In  1900 11,320 

Population  In  1905 11,585 


INTEREST   on   town   and   school   debt   payable   at   Town  "Treasurer's 
office;  on  other  loans  at  National  Bank  of  the  Republic.  Boston.  Mass. 

WHITMAN.  Isaiah  T.  Churchill,  Ch'm'n  Board  of  Assessors. 


Incorporated  March  4  1875. 
Fire  Station  Bonds. 

4s  J-D    $12.000r    1914 

TOTAL  DEBT  Oct  1907-..  $239,300 

Sinking  fund 59.918 

Total  valuation  1907 4,536,965 

(Assessment    at    fair    cash    value.) 

Tax  rate  (per  $1,000)  1907 $23  30 

Population  In  1905 6,520 

Population  In  1900 6,155 


This  town  Is  In  Plymouth  County 
LOANS —  When  Due. 

So.  Abington  Water  Bonds. 

4s  MS  $50.000r    1913 

4s  M-S     50,000r    1916 

Town  Water  Bonds 
4s  M-S  $20,000r    1925 

Town  Hall  Bonds. 
4s  M-S  $92,000r    1926 

School  House  Bonds. 
4s  J-D    $13,300r    1913 

INTEREST  Is  payable  at  Boston. 

WILLIAMSBURG.     Henry  W.  Hill,  Treasurer. 

T,^I1,1ls,t,9wn  ls  ln  Hampshire  County.      Incorporated  April  24  1771. 
BONDED  DEBT  Nov  1907-550,000  I  Tax  rate  (per  $1,000)  1907  $16  00 

Assessed  valuation  1907 947,720  |  Population  in  1905 1.1,943 

WILLIAMSTOWN.     John  Navin,  Chairman  of  Assessors. 

This  town  is  in  Berkshire  County.     Incorporated  1765. 
LOANS —  When  Due.   Total  valuation  1907. $3,222,299 


Refunding  Notes 
3%s         F-A   $16, 500. Aug  31   '07-'13 
BOND.  DEBT  Sept  1  1907. .$42,500 


(Assessed  valuation  71%  actual  val.) 
Total  tax  (per  $1,000;  1907.  _  -$18  10 
Population  ln  1900 5,013 


„„..^.    ^.^.^.m.    sj>.,,„  j.    juv,.  ..«iit,«u    rujjuiauuu  in    IUOU _o,U13 

^SfiiSI^SSJ™ 23,000   Population  in  1905 4.424 

INTEREST  Is  payable  at. Boston.  ' 

WINCHENDON.     A.  H.  Whitney,  Treasurer. 

This  town  Is  in  Worcester  County. 
BOND,  DEBT  Jan  1  1907-. $105, 000  I  Assessed  valuation  1907.  .$3,422,140 

Floating  debt.  6. 000  (Tax  rate  (per  $1,000)  1907         $2100 

water  debt  (Included) 82 ,000  |  Population  in  luos  .  5.922 

WINCHESTER.     Thomas  S.  Spurr,  Treasurer;  G.  H.  Car- 
ter, Clerk. 
This  town  ls  ln  Middlesex  County.      Incorporated  April  30  1850. 
LOANS —  When  Due.        Water  Bonds—  (Con.) 

Playground  Bonds.  4s  M-N    $fi.000c  ..May  1  1917 

4s  J-D    $50.000c_Dee   1    '15-'24    3Hs        M-N       6,000cNov  1   '21-'22 

4s  J-D      12.500c. .Dec    1  1928   4s  M-N     1 1 ,000c   .    Nov  1   1925 

School  Loans.  3Ks         M-N       4.000c        Mav  1    1 'II 7 

3Ms  '03A-O($88.000c.Oct    1    '08-'29!3Hs         "' 

1       6 ,000c  Oct    1    '3I)-'31    3J<£s 
3Hs'00J-Df       1.000c. Dec   1        1908    4s 
1       1,500c. -.Dec    1    1 !)()!)    4S 
3Hs'00J-D(    ,1.000c. Dec   1     1008    3Hs 


I    10.000c.  .Dec    1    1009    3Hs 
3Ms  '05A-O      13,000c  Oct    1     08-'20 

Sewer  Bonds. 
4s  J-D   $30, 000c. Dec  1  '17-'22 

($5,000  due  yearly.) 
4s  J-D    $50.000c.Dcc   1    '18-'22 

($10,000  due  yearly.) 


M-N 

M    \ 

.I-.l 

J-D 

J-D 

M-N 


.May  1  1914 
.May  1  1916 
1908 


2,000c. 

1,000c... 
lO.oooc.July  1 
33,000c.  .Dec  1  '26-'28 
10,000c.  Dec  1  '09-'10 
.      12,000c.Nov   1   '29-'30 
Stable  Bonds. 
3^s  '03M-N     $8,000c.Nov   1    '08-'15 

Highway  Bonds. 
i'As  '99J-D    ($10.000c__Dccl  1908 

I   6,000c Dccl  1909 

SHs  '03M-N       4. 000c Nov   1    '08-'ll 


4s  .1-1)    $20. 000c  Dec   1    '23-'24    :i     ni.Lu.Y       5,'o0()c.  -  Nov  1   1910 

1  <C  1  I  k     l\l  \l\      ihio      i'..(,^l.-     \  r*%f\  >n    >     1         ......  ,»»     .«        ...  _ _ 


($10,000  due  yearly.) 
Water  Bonds 
4s 
3 'As 


3'^s 

43 

4s 

4s 
4s 


\l.  DEBT  Oct  1  1007     $579,000 

Wate]  works,  value 586,210 

M-N  $3o,000c.May  1  'os-'n    ra\  valuation,  real  8  223  600 

r-D     20.000c.June  1  '08-':»7  Tax  valuation,  personal       1.787  050 

10,000 May  1  1911   Total  valuation  1907  11  010,650 

Mimic     _\iay  1  1012    (Assessment  about  M  actual  value.) 

11,000c.  .Nov   1    1912  Tax  rate   I  per  $  1  .000)    1007  $17.80 

14,000c. .June  1   1913  Population  ln  1900  7  248 

•lo. OOOc.May  1  '14-'15  Population  In  1905  "s  936 
14.000c.  .May  1  1916 


.\r-  N 

M-N 

M-N 

J-D 

M-N 

M-N 


WINTHROP.     Barry  W.  Aiken,  Treasurer;  E.  S.  Free, nan, 
Chairman  Assessors. 

This  town  Is  In  Suffolk  County. 
BONDED  DEBT  Jan  1  '07..    .None 
Floating  debt  Jan  1  1907..     $264  347 

Tax  valuation  1906.. 9,571,397 

Tax  rate  (per  $1,000)  1907 $17  70 


Population  In  1905 7  034 

Population  In  1900 6,058 

Population  In  1800 2,726 


WOBURN.      \\      1.     Blodgetl 
Auditor. 

ty  Is  ln  11  mnty. 

LOA  .  >)  ]tu, 

•icncral   Municipal  Loan*. 
'98     J   D      11,001  mux 

4,000c      Juh      'oft  '00 
08  '1  1 
lly     '06-'10 
Ocl   1    08  '1  1 
98  '18 
10,000c     Jul)      "08-'12 
4,000c     Nov     'o*  '09 

IH-parlincnl  llondt. 
•     •)  ■!        14,800c        July  '08  '18 

J  •!  7,0011  .1  u  1    '08  '14 

HilihHay    Bonds. 

■2  A  O     82.000c  Ocl  i    ■ 

M  N      4,000c   May  1  'ok  '11!) 

IB  1  "08  '12 

M   \        4.000c.  Nov  1     (17     I  ! 

•1  i>  8,000c  June  1  '08  'in 

•I  -1  4,000c  July   1  'oh  '15 

M  S  4.000c  Sept   1  'oft  'is 

M-N  4 ,000c. Nov    1  'us  '15 

I    A  2,000c  Aug    1  '08  '15 

J  d  ri.000c.June  1  '0 

_   ,    .  '     400c.  .June  1   lDio 

Soldiers     Monument  Bonds. 
4s  '02      J-D      $1, 500c. ..Dee    '08-'12 

Health    Bonds. 
Is  '02     M  S     Jl.oooc_.Scpi  '( 
48    05      p  A        1,000c.  ..AuK  '(ih  '09 

Water  Bonds. 
4s  '06      J-J        $9,000c.._July  '08'16 

INTEREST  ls  payable  In  Woburn. 


»r;  A    11  Holland, 


j  .1 
j  j 

•  1   A  i) 
A  o 

■■■  J  J 
is  '08 

J  .1 


1  -  'Hi 

■Is    'n4 

4s  '05 

Is  '05 

■Is  '05 

■Is  '05 

■Is  '11.-. 

4s  '03 


:atcd  May  18  1888 
->c  »n  Dcbl. 

■ 

A-O  1 
A  O  1 
J    D  1 

M    N 
M   N 

..    .       : 


-Aug-  ' 

Apr    ' 
.Juiif  ' 


School    l'.ond». 


.1  .) 


1.'" 

/ 1 8 ,  01 
1,01 

OOr 


.  .    Aug 
4s  '06    j  j  ruly  'os -Si 

4S     06       J   J  I:.  ||y   'OS-^R 

4s    06 

4s    06     J-J        ;  1  iiy   ]   ]!(„s 

9,000r...July  '( 
Sireet  Bonds. 

1.000c. .July  '08  'ii 

Is    04      .J   I)        2.000c... June  '< 

'        J-J  2. OIMIC )uly    '08-' 11 

ls    05     A  O       1,500c.  ..Oct    '    - 

M-N  Nov  1908 

TOTAL  BONDED  DEBT 

Jan  1  1907 $371,550 

Tax  valuation  1906 10.698.310 

(Assessment  same  as   actual  value.) 
Tax  rate  (per  $1,000)  1907.  .  .$18.40 

Population  In  1905 14.401 

Population  In  1900 14  254 


John  T.  Duggan,  Mayor;  De  Witt  Clinton, 


WORCESTER. 
Treasurer 

t  ^Ahl?o lty  ls  ln  Worcester  County.     Incorporated  as  a  city  Feb.  29  1848 
r       77,  When  Due.         Beaver  Brook   Loan. 

Funded  City  Loans  3Ms'06  A-O  $25,000r...Apr    1   1916 


4s 

4s 

4s 

4s 

4s 

4s 

3^s 

3Hs 

3^s 

3Hs 

3Hs 

4s  '07 


A-O  $50.000r 
A-O  lOO.OOOr 
A-O  150,000r 
A-O  200,000r. 
A-O  150,000r. 
J-J  100,000r. 
50,000r. 
25,000r. 
18.000r. 
28  OOOr 
30.000r 
10. OOOr 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 
Hospital  Bonds 
SHs  A-O  $60,000r. 
3>$s  J-D  10,000r. 
3Hs  A-O  300,000r. 
4s  '07     A-O     45, OOOr. 

Funded  Park  Loan. 
3^S        J-J       $8,500r. 
4s  A-O  250,000r. 

3Hs  '05A-O     56,300r. 
Funded  Sewer  Loans 


.Apr 
.Apr 
-Apr 
-Apr 
.Apr 
.Jan 


4s 
4s 


1  1925 

1  1926 

1  1926 

1  1927 

1  1927 

1  1909 

July  1  1909   3Ms 

Oct     1  1911    3Hs 

1   1912    3^s 

1  1914    3^8 

1  1915    3HS 

1  1917    3>Ss 
3Ks 

1  1909     ' 


Fire  Bonds. 
3Hs  '05A-O  $26,000r...Apr    1  1915 
3Hs        A-O     45,o00r...Apr    1  1911 

School  Loans. 


..Apr 
..Apr 
-.Oct 
..Apr 


..Apr 

-.June  1  1910 
.-Oct  1  1912 
--Apr  1  1917 

--July  1  1932 

--Apr  1  1938 

-Oct  1  1915 


A-O  $40,000r Apr  1  1917 

J-J  160,000r...July  1  1908 

32,000r...Apr  1  1909 

177,000r...July  1  1919 

30.000r...Jan  1  1920 

20,000r...Apr  1  1921 

25,000r...Apr  1  1911 

95,000r..  July  1  1921 

75,000r...July  1  1922 

27, OOOr... July  1  1916 

22,000r...Apr  1  1917 

17,500r...Apr  1  1917 

47,000r...Apr  1  1917 

12,O00r...Apr  1  1917 


A-O 

J-J 

J-J 

A-O 

A-O 

J-J 

J-J 
4s    06      J-J 
4s  '07      A-O 
4s  '07      A-O 
4s  '07      A-O 
4s  '07      A-O 

Building  Bonds 

3Hs  '05A-O  $15.000r. 

Funded  Water  Loan 


Apr   1  191& 


4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

3Hs 

3'As 

3Hs 

3Hs 

3Hs 

3^s 

3J4s 

sy2s 

3>is 
3<4s 
3Hs 

3«s 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


$75, OOOr Jan 

75. 000r..   Jan 

80, 000r._   Jan 

100,000r..  Jan 

200,000r...Jan 


4s 
4s 
4s 


1  1908 
1  1910 
1  1912.4s 
1  1916  4s 
1  1927    4s 


300.000r..   July  1  1928    4s 


170.000r...July 
20.000r_._Apr 
A-O  200,000r__  Apr 
A-O  lOO.OOOr. ..Apr 
A-O  100,000r. ..Apr 
A-O     30,000r...Apr 


57,000r_. 
35, 000r.. 
30, 000r.. 
30,000r.. 
37,000r_. 


J-J 

J-J 

A-O 

A-O 
05A-O 
05A-O 

A-O 

a   ;s'06  a-o 

4s  '07      A-O 

Street  Paving  Loans 
3  \4s        J-J 
3J.S        J-J 
3  V.s        A-O 
3Hs  '04A-O 
3  Hs'06  A-O 
4s  '06      J-,T 
4s  '07      A-O 


1  1929  4s 

1  1920  4s 

1  1930  4s 

1  1931  4s 

1  1931  4s 

1  1932  4s 


60.000r...July  1  1932   4s 
39, OOOr... July  1  1912   3Hs 

.Apr    " 

-Apr 

-Apr 

-Apr 
Oct 


A-O$250,000r Apr  1  1914 

A-O  lOO.OOOr. ..Apr  1  1915 

A-O  150 ,000r...  Apr  1  1918 

A-O  200 ,000r... Apr  1  1919 

A-O     30 ,000r...  Apr  1  1920 

A-O     70 ,000r Apr  1  1921 

A-O  150, OOOr Apr  1  1922 

A-O     50.000r Apr  1  192» 

A-O     50.000r Apr  1  1924 

A-O  200,000r...Apr  1  1925 

A-O  75 ,000r Apr  1  1926 

A-O  300,000r Apr  1  1927 

A-O  350.000r...Apr  1  1928 

J-J   25, OOOr Jan  1  1929 


20 .000r.  ..Apr 
50, OOOr...  Apr 


3Hs 
3).s 
3Ms 
3}_s 
3Hs 


J-D  700, OOOr 
J-D  250  OOOr 
A-O  150. OOOr 
J-J 
J-J 


June  1  1929 

.June  1  1930 

.Apr  1  1931 

35,000r...July  1  1931 

75 ,000r...  July  1  1932 


50. OOOr...  Apr 

50. OOOr...  Oct 

lOO.OOOr. ..Jan 

25,000r.._Oot 

125,000r...Jan 
80.000r...Julv 

50,000r Dec 

15, OOOr Apr 

25, ooor. ..Apr 
25,000r...Apr 


1  1932 
1  1932 
1  1933 
1  1933 
1  1934 
1  1934 
1  1934 
1  1935 
1  1936 
1  1917 


1  1913 
1  1933 
1  1935 
1  1934 

1  1915  3Hs    A-O 
1  1936  3  Ms    A-O 
1  1917  3,"-.s    J-J 
3,4s    A-O 
$80. OOOr... July  1  1912  3Hs    J-J 
29, OOOr... July  1  1912  3J.s  '04J-J 
40,000r...Apr  1  1915  3  Ms  '04J-D 
31.000r...Apr  1  1914  SHS  '05A-O 
28,500r...Apr  11916  3  Us'06  A-O 
148,825r..-July  1  DllR  4s  '07   A  O 

50, OOOr _pr   1  11117  ' 

INTEREST  ls  payable  by  cbeck  on  the  Merchants'  National   Bank  Id 
Boston. 

TOTAL  DEBT   SINKING  FUNDS,  &c— 
_,        ,  ^  Oct.  1    1907.  Ft*.  1   1907.   Apr.  1   1900.   Apr.  1  1905. 

Total  bonded  debt $8,501,625     $8,623,125     $8 

.Sinking  funds 3,282.063       3.502.851       3.164.457       3.77 

Net  debt $5,219,562      $5,120,274      $5,284,343      $5,373,697 

\\  ater  and  park  debt  (In- 
cluded above) ..$4,069,800      $4,044,800      S4. 119.800      $4,448,500 

The  sinking  fund  receives  yearly  a  sum  sufficient. with  accumulations  of 

Interest  on   sinking   fund    investments,  to  retire  entire  debt  at   maturity. 

In  1906  $431,998  was  paid  Into  sinking  fund.      The  water  sinking  fund  on 

Oct.  l  i!)07  amounted  to  (1.612,585. 

CITY  PROPERTY.— The  city  owned  property  ln  1906  valued  at  $17.- 

106,709,  including  water  works,  54.443.713.      Receipts  from  water  a. 

tnents  in  year  1906  over  $329,116  46:  Interest  on  water  loans.  $145  112  50! 

paid  to  water  smltlnc  fund.  $02.71604. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 

have  been  tis  follows,  real  estate  being  taken  at  "Its  full  and  fair  cash  value": 

Years —  Ileal  Estate. 

1007   ._ 899,568,150 

1906 97,461 .100 

1905... 95,669,850 

1904 94,087.100 

1 903 92 ,858,300 

1 902 .  90.1  40 .650 

1900 86,158,600 

1895 71,104,650 

1890 57.810.250 

In   1007   tax  rate  includes: 

tax,  $14  29,  total.  816.00. 

Averatre  assessed  valuation  for  three  years  1904  to  1906    Inclusive,  was 
$121  .146.701. 

POPULATION.— In  1905  was  127.763;  ln  1900  It  was  118,421;  ln  1890 
was  84.655;  In  1880  was  58.291. 

WORCESTER  COUNTY.     E.  A.  Brown,  Treasurer. 

Worcester  Is  the  county  scat. 
LOANS-  When  DW.    Assets,  cash $40,294 


Personal 

Rate  of  Tax 

Property. 

Total.          per  $1,000. 

$25,179,436 

J124. 747.388             $16  00- 

65,101 

123.226.501              16  60 

25.195,652 

120,865,502                17  00 

25,261,202 

119,348  102               17  40 

24,767,380 

117,125,650               17  60 

26.090.07.1 

116,230,723              16  00 

25.885,373 

112,043,973                16  40 

16,939.866 

>s,044  516                 15  40 

15,633,010 

73.452,266                15  «0 

State    tax,  $0.94; 

county    tax,    $0.77;  city 

Court  House  Notes. 

3.12HS $10. 000. ..Oct 

3.25s        30,000 Oct 

3.25s        40.000. ..Oct 

TOTAL  DEBT  Nov  13  1907 


Assets,  land -.505.000 

15  1908   Assets,  building 1,151,000 

15  1908    Assets,    personal 187.500 

15  1909  

$80,000,      Total    assets $1,883,794 

Assessed  valuation  1906.282.279.541 
Population  ln  1905 362.66* 


Nov.,  1907. 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  towns  in  the  State 

of  Massachusetts  which  have  reported  an  indebtedness  of  over  $25,000, 

and  which  are  not  represented   among  the  foregoing.     We  add  the  popula- 
tion according  to  the  State  Census  of  1905. 

Bonded  Floating     Assessed      Tax  Popu- 

Location Debt.  Debt.    Valuation.    Rate.  latlon. 

Aver  (T.),  Middlesex  County. -$49 .000  $1,000  $1 ,916,440$15.70  2,386 

Barnstable  County 30,000  7,25126,674,131  26,831 

Bourne  (T.),  Barnstable  Co. -*72. 825     2,871, 57o   13.20  1,786 

Cohasset,  Norfolk  County '72,929  ------     H«8, 174  11.00  f'Tfl 

Cottage  City,  Dukes  County- ..   70,000  31,500     1, 774  450   18.80  1.138 

Dartmouth.  Bristol  County..-.    17,500  20,000     3.285.650  15.20  3,793 

Duxbury  (T  ) ,  Plvmouth  Co... *29,500     1,902,643    13.80  2,028 

F™royugh(T.),  Norfolk  Co..   53.800  ...            2,111,87117.70  3,364 

Hadley  (T.),  Hampshire  Co... *48, 114  114     l,155,88o   14.6a  l,89o 

Hadley  Water  Supply  District     40,000    r»YfiT5 

HamDden  County        •280,869     170,382,311     196,013 

nfiSham  (T)     Plymouth  Co..     J--  28.000     4,529,784   16.70  4,819 

Kmf&n.  Plymouth  County..     29.000  None     1.501,336   13.00  2,205 

Lancaster,  Worcester  County..*5o,000     3.389,138   11.40  2,438 

Leicester,  Worcester  County. ..'36,542  .                 2.19Z.165   20.00  3,414 

Long  Meadow  (T.)    HampdenCo  48,000  None     1,133,07010.00  964 

Ludlow  (T.),  Hampden  County  31,000  3,000     3,478.074   12.80  3,881 

Millers'  Falls' Water  District- ..   55,000  4  000         650,000     4.00 

Mlllls,  Norfolk  County 36,000  None         750,000  18.25  l,2o2 

Mahant  (T  1     Kssex  Countv             25,612     5,593,226      9.00  922 

N^nfuckeV  T  )    NanSrtCo:   41105  3,000     3.249.386   18.00  2,930 

NorthfleldFraAklin  County...   36.100  2,000      1.203,794   17.10  2,017 

Oxford  (T),  Worcester  County.*25,200    1.911,820  15.90  2,927 

Palmer   T.      Hampden  County.   44,400  24,032     3.616,118   16.40  7,705 

Plvmouth  County           '78,549     94,039,878     127,90a 

Provincetown(T.),BarnstableCo  44,000  26,424      1,905,400   19.50  4,340 

Rutland,  Worcester  County.. .'58,000     717,829   18.50  1,715 

Sharon   Norfolk  County 61,000  17,434     2,351,295   15.00  2,085 

Turners  Falls  Fire  District '55,000     3,166,220     2.90  ------ 

Uxbridge,  Worcester  County. -114,500  26,398     2,645,260   17.60  3, ,86 

Wayland  (T.l,  Middlesex  Co. ..'65,500     1,970,927   14.10  2,216 

Westport,  Bristol  County None  31,600      1,673,750   17.60  2,867 

Yarmouth  (T.) ,  Barnstable  Co.   37  0u"         1,848,016   12.50 

•  Total  debt.     T. — Town. 


1,422 


State  of  Rhode   Island. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted   as   a    State One   of   Original    Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1 90S).  James  H.  Higgins 
Sec.  of  State  (term  exp.  first  Tues  Jan.  '08)_Chas.  P.  Bennett 
Treasurer  (term  exp.  first  Tues.  Jan.  1908)._Walter  A.  Read 
As  the  result  of  an  amendment  to  the  Constitution  which 
was  adopted  at  the  election  held  in  November  1900,  the 
Legislature  now  meets  annually  the  first  Tuesday  in  January. 
There  is  no  limit  as  to  the  length  of  session,  but  compensa- 
tion of  the  legislators  is  limited  to  sixty  days'  attendance 
in  any  calendar  year. 

HISTORY  OF  DEBT.      For  early  history  of  the  Rhode  Island  State  debt 
see  "State  and  City  Supplement"  of  April  13  1895,  page  33.     The  bonds 
outstanding   at   present    are    described    as    follows: 
LOANS —  When  Due.   LOANS —  When  Due. 

State    House    Loan  Highway  Improvement  Bonds 

3 H g'94  J-J  $400,000 Tan    1  1914    36  g  '06  A-O  $600,000...  Apr   1  1936 

3  !-£g'94  J-J     400,000 Jan    1   1921         Armory   Construction    Bonds. 

3Hg'94J-J     400,000 Jan    1   1934    3s  g  '06  A-O  $350 ,000. ..Apr    1   1946 

3s  g '98  A-O   800,000.. .July  15  1938 
3s  g  '01  M-N  700 ,000 May  1   1941 

PAR  VALUE  OF  BONDS. — The  bonds  are  for  $1,000  each. 

TAX  FREE  — Bonds  of  the  State  are  tax  exempt. 

INTEREST  on  the  State-House  bonds  is  payable  In  Providence  at  t  lie 
Rhode  Island  Hospital  Trust  Company,  and  on  the  highway-Improvement 
bonds  and  the  armory  construction  bonds  at  the  Industrial  Trust  Company. 

TOTAL   DEBT,   SINKING   FUNDS,   &c— 

January  1 —  1907.  1906. 

Total  funded  debt $3,650,000     $2,700,000 

Sinking  funds 415,506  35'.).."):):) 


1905. 
$2,710,000 
317,136 


1904. 
$2  978,000 
502.064 


1810 77,031 

1800 69,122 

1790 6.S„S25 


Net  debt $3,234,494      $2,340,441      $2,392,864      $2,475,936 

The  State  had  also  on  .fan.  1  1907  a  floating  debt  of  $150,000, 

The  sinking  fund  Is  largely  invested  In  city,  town  and  district  bonds  and 

notes,  and  It  Is  to  receive  $57,500  yearly. 

TAX    VALUATION. — The   assessed   valuation   of  real   estate   In    Rhode 

Island  In   1906  was  $358,338,112:  personal  property,  $119,039,546;  total. 

$477,377,658.     Tax  rate  (per  $1,000)  in  1906  was  $1.80. 
POPULATION    OF    STATE— 

480,082     I860 174,620    1820 83,059 

1900 428,556    1850 147,545 

1890 .345,508    1840 108,830 

1880 276,531     1830 97,210 

1870 217.353 

STATE  AND  MUNICIPAL  INDEBTEDNESS  LIM ITATIONS.— Under 
Section  13,  Article  IV.,  of  the  State  Constitution,  the  General  Assembly 
has  no  power  to  incur  State  debt  to  an  amount  exceeding  $50 ,000  without 
the  consent  of  the  people,  except  In  time  of  war  or  of  Insurrection  or  In- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  In  the  Constitution  of  Rhode 
Island  limiting  the  amount  of  such  obligations.  The  following,  however, 
are  two  sections  taken  from  Title  7.  Chapter  36  (page  157)  of  the  Revised 
Statutes  of  the  State  of  1896.  Since  1878  these  provisions  have  been  In 
force,  and  consequently  3%  of  the  taxable  property  has  been  the  limit 
of  the  power  of  each  town  (which  Includes  city)  to  create  debt. 

SECTION    20.    "The   outstanding   notes,   bonds   and   contracts   of  towns 

shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted    ball  b<  •'•   and  ail  Indebt- 

edness now  authorized  to  be  incurred  on  account  thi  he  Incurred 

according  to  the  tenor  of  the  authority  therefor. 

"HON  21.    No  town  shall,  without  tpecUll  statutory  authority  therefor. 
Incur  any   debt   In   ezceai   of  three   per  centum   of  the   taxable   prop) 
such    town,    Including   the   Indebtedness   of  sueh    town    on    the   tenth 

April,  otic  thousand  eight  bund  I  t.  bul  ii"  i      ■    a  new 

note  or  bond   for  a  pi  debt,  or  for  mone]    borrower!  and  applied 

icnt  of  SUCh   pre  existing  debt.  Is  excepted   from   the  provisions 
ion.  and   the  amount    of  an;,    sinking   fund  shall   be  deducted   In 

computing  such  Indebtedness." 

SAVIM.s     BANK     INVESTMENTS     AND     RESTRICTIONS —In     the 

StUtei  of   Rhode    Island    (which   were   revised   In    1896)    Sections 

51.  55.  56     Ac.     of  Chapter  178,  Title   19   (on  page  518),  will  be  found   the 

provisions  of  law  with  reference  to  Savings   Bank  Investments.     Section 


54,  which, recites  in  detail  the  stocks    bonds,   &c.,  these  institutions  are 
allowed  to  put  their  money  In,  Is  as  follows: 

SECTION  54.   Institutions  for  savings  shall  Invest  their  receipts — 

(1)  In  public  stocks  or  bonds  of  any  State  or  of  the  United  States, 

(2)  Or  In  any  bank  stock,  or  in  notes  or  bonds  of  any  town  or  city, 

(3)  Or  in  notes  of  any  school  district  or  fire  district  in  any  New  England 
State, 

(4)  Or  in  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 
secure. 

(5)  Or  they  may  discount  notes,  bonds  or  drafts  of  Individuals  or  cor- 
porations, with  two  other  responsible  endorsers,  sureties  or  guarantors 

(6)  Or  the  notes,  bonds  or  drafts  of  individuals  or  corporations  secured 
by  the  public  notes,  stocks  or  bonds  of  any  State  of  the  United  States,  or 
of  any  town  or  city  or  of  any  school  district  or  fire  district  in  any  New 
England  State,  or  by  the  stock  or  bonds  of  any  corporation  which  may  be 
deemed  to  be  safe,  or  by  mortgage  on  real  estate 

Concerning  Sections  55  and  56,  the  first  appears  to  give  savings  institu- 
tions quite  extensive  powers  as  to  making  and  keeping  deposits  In  com- 
mercial banks.  When  so  kept,  however,  they  are  to  be  kept  "payable  on 
demand  whether  drawing  interest  or  not."  The  two  sections  are  sub- 
joined. 

SECTION  55.  No  such  Institution  shall  have  an  amount  exceeding  one- 
half  of  its  receipts  invested  in  notes,  bonds  or  drafts  of  individuals  or  cor- 
porations, unless  secured  by  some  public  notes  bonds  or  stocks  as  afore- 
said, or  by  mortgage  on  real  estate;  but  the  preceding  section  shall  not  be 
so  construed  as  to  forbid  any  such  Institution  from  placing  and  holding  on 
deposit  in  any  bank  such  reasonable  amount  of  their  receipts  as  is  customary 
and  they  may  deem  proper,  payable  on  demand,  whether  drawing  interest 
or  not. 

SECTION  56.  No  money  shall  be  loaned  by  any  Institution  for  savings 
to  any  trustee,  director  or  other  officer  of  such  institution. 

For  the  other  provisions  of  the  law  as  they  now  are  we  would  refer  our 
readers  to  the  Revised  Statutes  of  1896. 

CITIES,  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements ,  see  "additional  statements"  at  the  end  of  this  State. 

BRISTOL.     Geo.  H.  Peck,  Treasurer. 

This  town  is  the  capital  of  Bristol  Countv.     Incorporated  1746. 
LOANS —  When  Due   I  Sinking  fund.. . $S,990 

Sewer  Bonds.  J  Tax  valuation,  real .4,925,100 

S}4sg    M-S  $55 ,000c. .Sept  1  1930  Tax  valuation,  personal-.-l.014.600 

4s  M-S      40.000c    1932    Tot    I  valuation   1907 5.939.700 


Refunding   Bonds. 

Ry2s        M-S$loo,000c---Sept  1  1930 
BONDED  DEBT-Oct  1907.  $195,000 

Floating  debt  and  notes 4,050 

INTEREST  on  notes  is  paid  in  Bristol.  R 

BTJRRILLVILLE.      Francis  Fagan 


(Assessment   about   actual   value  I 
Town  tax  (per  $1,000)   1907. _$13  60 

Population  in  1905 7,512 

Population  In  1900 6,901 

I  :  on  bonds  in  Providence. 

Treasurer. 


This  town  is  situated  In  Providence  County.     Incorporated  1806. 


LOANS—  When  Due. 

Funding  Bonds. 

3  '.,u''99  M  -S  $60. none. ..Sept  1   1939 
Highway   Improvement  Bund.. 


Refunding  Bonds. 
3Hg'02  M  S   $40 ,000c. ..Aug   1   1942 
TOTAL  DEBT  Mch  1  '07    -   $153,000 

Assets 18,860 

4sg'97  J-J     $30.000---Jan  1  '08-'22  I  Total  valuation  1906 4,113,950 

(Part  due  every  live  years.)  Tax  rate  (per  $1,000)  1900 $13.00 

iPopulation  in  1905 7.425 

INTEREST  is  paid  at  Industrial  Trust  Company  of  Providence. 

CENTRAL  FALLS.     J.  A.  St.  George,  Auditor;  C.  A.  Rey- 
nolds, Treasurer. 

This  city,  incorporated  in  1895,  assumed  the  debt  of  the  old  lire  district 
(which  is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land  buildings,  water  sewer  equipment, 
&e.,  to  the  value  of  $756,147  is  owned  by  the  city. 

Central  Falls  is  in  Providence  County 
LOANS—  When  Due   ;  BOND.  DEBT  Oct  1  1907.  $400,020 

Fire   District  Bonds.  Floating  debt 176,000 

4^s  g    M-N  $48,000c_May  15  '08-19   Tax  valuation,  real 7.497.3.').-) 

Town  of   Lincoln   Bonds.  Pax  valuation,  personal.       1,506,900 

4s  J-J      [$30. SlOc.Jan  1908  16    Total  valuation  1907 9.(104,255 

I    30,510c.July  1908-16  !  (Assessment  about  4-5  actual  value.) 

City   Bonds.  [Tax  rate  (per  $1,000)   1907.. .$15  00 

4s  g        J-D  S140,000c.Dec  1  '08to21    Population  in  1905 19,446 

4s  g        J-D       50,000c. .Dec  1  '22-26    Population  in  1900 18.167 

Bridge  Bonds. 
4s  '05      F-AS100.OOOC-.Aug   1921-30 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Providence. 


CRANSTON.     J. 

This   town    (P.    O. 
Incorporated  1754. 


A.  Shaw,  Treas.;  D.  D.  Waterman, 

Station    31  .    Providence)    Is   In   Providence 


.July  1  192 


LOANS 

Gold   Bonds. 
4sg  '92    J-J  $150,000 
4sg"95    F-A    100.000. ..Aug    15  1925 

4s  g  '94    F-A    135.001) Aug   1   1929 

4sg'97   J-J    150,000 July  1  1937 

4s  g '05    J-J      50,000 Jan    11945 

3',s'99    M-N     50,000 
BONDED  DEBT  Apr  1 


When  Due   |  TOTAL  DEBT  Apr  l'O  7... 

Sinking  and  other  funds 

NET  DEBT  Apr  I  1907.. 
Assessed  valuation,  real-.l 

Assessed  val,  personal 

Total  valuation  1907 1 

1  Assessment   about   full 
Nov  1  1939,  Tax  rate  (per  $1,000)  1907 
07  $635,000    Population  In  1905. 


Clerk. 

County. 

.$835,000 

.    190,014 

.    644.986 

3,143,785 

1,873.140 

5,016.925 

value.) 

...$13  00 

...17.570 

...18,000 


Floating  debt 200.000  ,  Population  In  1907  (est). 

INTEREST  payable  at  Town  Treasurer's  office. 

CUMBERLAND.     Cyrus  Taft,  Treasurer.  , 

This  town   (P.  ().  Valley  Falls)   is  in  Providence  County.      Incorporated 
Jan.  Z7  1746. 

TOTAL  DEBT  Mav  1  1905. $196,818  |  Total  valuation  1905  .  ..88,623,124 
Assessed  valuation,  real. __6, 240, 864  Tax  rate  (per  $1,000)  1905. ..$10.00 
Assessed  val.  personal 2,382.260  ,  Population  In  1905. 9,378 

EAST  GREENWICH.     C.  G.  Hill.  Treasurer. 

This  town  is  In  Kent  County 

Notes  out  stand  Aug  1  '07 $51  ,548  I  Assessed  valuation  1906  .  _.  $2  .377.220 

Trust  funds  1 ,668  I  (Assessment  about  80%  actual  val.) 

TOTAL  DEBT  Aug  1  1907..   53,216 1 Tax  rate  (per  $1,000)  1906 $9.00 

(Population  In  1905 1      3.218 

EAST  PROVIDENCE.     Fred  B.  Halliday,  Town  Treasurer. 

This  town  Is  In  Providence  County.     Incorporated  March  1   1862. 


LOANS 

Town    Bonds 
4s  \l  S   J55.000C  . 

Gold   Bonds    1893. 

4s  g 
4s  g 
4s  g 

(lold 
4s  g 


When  Due. 
..1908-1918 

.July  1   1923 


BOND.  DEBT  Od  7  '07  $3(10,0(10 

Town  notes  (additional)  240,000 

floating  dclil  l  ,668 

Sinking  fund  19,881 

Assessed  valuation,  real  9,333,735 

1.312.1 


J-J      $25,000c. 

J-J      60,000c Tuly  1  1938]  Vssessed  val  .  pei 

J-J  60,000c  ..July  1  1943  Total  valuation  1907  10,678,860 
Funding  Bonds.  'Town  tax  (per  $1,000)  1900. .$14  00 
J-D    / $50 ,000c 1922    Population  In   1900 12  138 


50.000r 1947    Population  In  1905      ...13.750 

INTEREST  on  coupon  bonds  Is  payable  at  the  Rhode   Island  Hospital 
Trust  Co      Providence. 

EAST  PROVIDENCE  FIRE   DIST.     F.    W.   Cady,   Treas- 
ure -. 

The  water  works  system  of  this  district    has  been  purchased  by  tl 

Providence  Water  Company,  subject  to  the  outstanding  debt  of  the  district. 
loans —  when  Due     IMsg    J-J  $100  000s;.     .iniv  1  1932 

4>^sg    J-J       $35.000. .. July  1   1917   BOND.   DJ   B1     Lui   1    1007      $85,000 
I  .1       50  ,000. ..July  1   192; 

INTEREST  Is  paid  by  the  Industrial  Trust  Co  ,  Providence.      R.  I. 

JAMESTOWN.     Edwin  Q.  Knowlee,  Treasurer. 

This  town  is  in  Newport  County.     Incorporated  No>  .  1  1678, 
BOND.   DEBT  June  1907        $55,000  Tax  rate   (per  $1,000)    1906. ..$9  00 

lutstandlng  Population  in  1908 1.337 

V     ■     'd  valuation  1907        2,623,430 
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RHODE  island    CITIES  AND  TOWNS. 


\  o  i .  I  I 


JOHNSTON.     William   Burton,    ft<  ' 

town  ll  In  Provldeno.  Count.  .  ted  MiircU  6  1750. 

°"  ■'  !  a  portion  of  t iii-,  town,  representing  about 

"'   '■'  '  mi  ii,r  cltj    of   Prov  l.i.  nee.      The 

coiujni^i..ii  nppolntcd  to  apportion  the  di  BMtimed  by  the  city  of 

Provl  orted  that  the  city's  share  ol  it..-  net  debt  is  I 

leaving  $li  town  debt  remaining.     Bo  to  100  and 

15i  to  181  (all  Inclusive)  remain  as  an  obligation  of  the  town  <-r  j.>' 

III  be  paid,  when  due.  by  the   Union  Trust  Co.  as  usual. 
i  in-  bonds  given  below  an  malnlng  a  iion  or  the  town 

after  division. 
1*0  v  ii'/irn  dim.  •  ■■•ii  In  i   fund  1 10,229 

Oen.  Imp.  4   Road  Bond..— Gold  .1    .ill 

4s  g        i'. a  (30.000 Feb   l  1012  tit  about   ■.,  actual  value.) 

MI         P   \     -J  I. mid Feb    1  nil?   Town  tai  (per*  1,000)   1907. .(18  00 

HO.\D,  DKBT  \o\   l   1007. .181, Population  In  1906 ...4.550 

Iti3. 5iio   Population  In  1800 4.305 

l.vn.UEST  Is  payable  by  (be  Union  Trust  Company,  Provldi 

LINCOLN,     p.   P.   Manchester,  Treasurer. 

This  town  Is  lu  Providence  County.     Incorporated   i«7i. 

LOAN'S —  When  Due.   Sinking  fund  and  cash $11,161 

4s  g        A-Otl25.000c.Oct    15  1928    Co  tal  valuation  1907    .    ...4,837,528 
Proportion  ohl  tow  ii  delii  33.810    (Assessment   about   80%   actual   vail 

BOND    DEBT  Mayl   1807   (155,590   Tax  rate  (per  $1  .000)  1907 (15.00 

Floating  debt.  •    1'opulatlon  In  loot! 8.937 

TOTAL  DEBT  May  1   1907      241,539    Population  In  1905 0.222 

INTEREST  payable  at  Industrial  Trust  Co..  Providence. 

NARRAGANSETT.     .las.  F.  Cross,  Treasurer. 

This  town,  located  In  Washington  County,  was  Incorporated  as  a  town 
In  juae  1901. 

When  Due. 


LOANS 

General   Bonds. 
4s  e        J-.J     (60,800c  .Aug   15  1929 

Improvement  Bonds. 
4sg  M   N  (101 ,675c    Aug   15  1918 

BOND    DEBT  Oct  1  1907 
Assessment  debt 


Floating  debt      si7,noo 

TOTAL  DEBT  Oct  1  (007..    177,470 

Sinking   luml       .  .      . 7.535 

Total    valuation    1907..      3,771,540 

(Assessment  about  66%  actual  value) 

(180,000     Total  tax  (per  $1,000)   1007. ..$9. 00 

179    Population  In   1805 1 ,488 


INTEREST  on  the  Improvement  bonds  is  payable  in  New  York,  on  the 
general  bonds  In   Boston. 

NEWPORT.     John  M.  Taylor,  Treasurer. 

Newport  Is  In  Newport  County.     Settled  In  1639;  Incorporated  In  1784; 
re-chartercd  In  1853. 
LOANS —  When  Due.        Refunding  Notes. 

City-Hall  and  Improvement  Bonds.  4s  '04      M-S   $60,000 Sept  "08-09 

4s  g        M-N  tl53,000 May  15  1948         Sewer  and  Street  Improvement. 

4s  g  J-J        18,000. ..July  25  1930  4s  A-O  t70,000...Apr    15  1921 

Industrial  School  and  Consol.  4s  g  F-A      50,000 Aug  1   1929 

4s  M-N$146,000_..May  15  1923  3*_s  g     J-J        50,000... July  25  1915 

3>_Sg     M-N     15.000. ..Nov  15  1930  3Hsg     J-J        50,000.-.July  25  1930 

Park  Bond.  BOND.  DEBT  Oct  1  1907  $1 ,03  1  .(ion 

4s  g  F-A   t40,000...Feb    15  1927  Note  debt       60.000 

Public  Improvements.  TOTAL  DEBT  Oct  1  1907.1 ,091 ,000 

4s  g       M-N  $100,000 Mayl  1925  Sinking  fund 252,687 

School-House.  NET  DKHT  Oct  1907 838,313 


4s  J-J     $16.000.. 

4s  g         J-J       40,000.. 
3Hs  "04J-D    150,000.. 
Sewer  Bonds. 

4s     M-N  $35,000. 


.July  15  1909 
..Jan  1  1928 
..June  1  1954 

..Nov  1  1916 


4s 


F-A     98.000 Feb    1  1918 


Assessed  valuation,  real.  .36,116,800 
Assessed  val..  personal.  ..12.963,400 

Total  valuation  1907 49.080.200 

(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1,000)  1906 tl2  00 

Population  In  1905- ..25,039 


INTEREST  Is  payable  at  Newport,  except  on  the  Industrial-School 
Loan,  which  is  payable  at  the  Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY. — The  city  owns  real  estate  valued  by  tax  assessors 
at  1488,022;  other  property,  $183,398.  Limit  of  Indebtedness,  3%  of 
valuation. 

NEW  SHOREHAM.     Almanza  J.  Rose,  Treasurer. 
This  town  Is  In  Newport  County.     Incorporated  Nov.  6  1672. 

TOTAL  DEBT  Apr  1907.  ..$170, OOOlTax  rate  (per  $1  000)  1905 $15.00 

Assessed  valuation  1905 908,800|  Population  In  1905 1,273 

NORTH  KINGSTOWN.     Thos.  J.  Peirce,  Clerk. 

This  town  Is  In   Washington  County.      Incorporated   Oct.   28  1674. 
LOANS —  When  Due.  |  Sinking  fund $9,184 

Funding  Bonds.  I  Assessed  valuation  1907 4,688.240 

4s  '05  M-S  $125,000 Dec    1  1940  | Tax  rate  (per  $1 ,000)  1906 $8  50 

BOND.  DKHT  Mav  1  1907.51  25, 000|  Population  in  1905. 4.046 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence. 

NORTH  PROVIDENCE.     J.  Ogden,  Treasurer. 
This  town  Is  In  Providence  County.     Incorporated  1765. 


Sinking  fund $30,488 

Total  valuation  1905 1,884,900 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1906. .$12  00 

Population  in  1905 3,816 

Population  in  1900. 3,016 


LOANS —  When  Due. 

4s     J-D  15     $50,000. ..Dec   15  1912 

Funding  Bonds. 
4s  g '05  A-O   $65,000c...Oct    1  1935 
BONDED  DEBTMch.20'07.$115,000. 
Note  debt 25.000 

PAWTUCKET.     Geo.  M.  Rex,  Auditor. 

This  city  Is  In  Providence  County.     Incorporated  1886 
LOANS —  When  Due.        Water  Bonds. 

(icncral   Debt  Bonds. 
4s  g  J-J  (150,000c... July  1  1915 

4s  J-J     250.000C--July  1   1909 

((50,000  every  5  years  to  July  1  1929) 


4s  g 
4s 

3Hs  g 
4S  g 
4s  g 
4s  g 


J-J  $600 , OOOc&r. July  1  1910 

J-J     400,000c July  1   1919 

A-O  60,OO0C--.Apr  1  1930 
J-J  125,000c. .July  1  1934 
M-N  100,000c&r.May  1  1937 
M-N  100,000c. ..May  1  1929 
Recapitulation  of  Debt  Jan.  1  1907. 

General  debt $3 ,085 ,000 

Sewer  debt 875.000 

Water  debt 1 ,385 ,000 

Total  bonded  debt $5,345,000 

Floating  debt 484,503 


Total  debt $5 ,829 ,503 

Less  Sinking  Funds. 

General $379,816 

Sewer 134,904 

Water    1,045,350   1,560,070 


4s  g  A-O   600,000c Apr    1  1923 

4s  g         J-J     300,000c. -July  1  1934 

4s  g         J-J     3O0,O00c&r_July  1  1936 

4s  g         M-N  175,000c4r_May  1  1937 

3Hsg    J-D    200,000 Junell922 

4s  g         M-N  490,000 May  1  1944 

Sewer  Bonds. 

4s  g         A-O$400,000c...Apr    1  1923 

4s  g         A-O     40,000c Apr    1  1930 

4s  g         J-J     175,00()c&r.July  1  1934 

4s  g  M-N  225.000c4r_May  1  1937 

4s  g         M-N    35,000c... May  1  1944 

Bridge  Bonds. 

4s  g  M-N  (25,000c. -May  1  1934 

School  Bonds. 

3^_sg    J-D    5.r>o,000c_..Junel  1022 

3Hsg     A-O      5(>.OO0c4r.Apr  1  1939 

4s  g  M-S   12O,O00c--Mch   1  1929 

Street  Improvement  Bonds. 
SHsg    A-O3100.000r...Apr    11939 

Highway  Bonds. 

4s  g  "05  M-N  $250.000. ..Nov  1  1935 

Fire-Station  Bonds. 

4s  g  '05  M-N  $25,000 Nov  1  1930 

INTEREST. — Coupons  are  payable  at  National  Bank  of  Redemption, 
Boston. 

PROVIDENCE.  Walter  L.  Clarke,  Treasurer;  Philip  S. 
Chase,  Auditor. 
The  city  Is  situated  In  Providence  County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of  Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence, 
and  the  latter  was  to  assume  $255,720  64  of  the  net  debt  of  the  old  town 
of  Johnston.     City  was  Incorporated   1832. 


Net  debt  Jan  1  1907 $4,269,433 

Total  valuation  1906 $40,521,080 

(Assessment  fair  cash  value.) 

Tax  rate  (per  $1,000)  1906 $16  50 

Population  In  1905 43.381 

Population  in  1900 39.231 


LOANS—  When  Due 

Davis  Estate  Loan. 

4s  g   1)1  J-J     $75,000c4r.July  1  1909 

Park   Loan. 

4s  g  '92  M-S$500.000c4r.Mch  1  1922 

3Hsg'97M-N  674,000r..May   1  1947 

School   Loan. 

4sg'9l  J-J    300.oooc4r.July  1  1911 

4s  g  '95  M-N  300.000r...May   1  1025 

4s  g  '07  A-O  5O0.OO0c4r.Apr   1  1927 

3Hsg'99M-N  350,000r  ..May   1  1929 

3Hs  g'04M-N  300.000r_.Nov    1  1034 

3  Hs  g'06J-D  300.000r--.June  1  1036 

fc'K  g  '07  M-N  300  OOOr.    Mav  1  1037 


Sewer  Loan. 

4sg'01  J-J$l,125.000r4r  July  1  19.1 
tsg  '!l_  MS  500.OOOc4r.Mch  1  1922 
4s  g  '93  A-O  5OO.0OOcc.r.Apr  1  1823 
4s  g  '95  M-N  8oo.nooe4r.Mav  1  1828 
48  g  '96  J-D  ..0<),0!)()C--r.Junc  1  1926 
4s  g  '97  A-O  300.000cc-r.Apr  1  1927 
3K8g'08A-O  200.000c4r_Apr  1  1928 
3s  g  '90  M-N  25O.O0Oc4r.Mav  1  1929 
3sg  "00  M-N  300,000c  ..May  1  1930 
3sg'()l  M-N  300,0l)0r_._May  1  1931 
3V_sg'03M-N500.000r  ..Nov  2  1933 
3J.8  g'04M-N  200.000r_.Nov  1  1934 
4s  '06  g  M  N  350,000c    .  .Nov  1    1936 


HiCh«at    Loan. 
I'ubh.    Iiiij  r.,vcnicni.  4»  g  "04  M-N  tl.2o0.000r    May  11924 

lay   1  19.17   4k  g  '97  A  .  Vpr    l  ia'7 

lay   1   1929    3h  g  '00  M-N  31  May  l   lwao 

I  in    and    Polite    Loan.  3sg'02  J-J       I50,000f         Jau      1    1912 

'    \  i258.000r.Nov    1   1932    4n  ■  .  4r    No*   1   1938 

Bridge   Loan.  Johnston   Ann. -at. 

04M-N  t200, 000r. NOV    1   1934    3s  g  '99  M-S   (166 ,000r      Sept   l   1939 
W«v|)OSMI    Bridge    Loan.  JOIIVm 

09M-N  t270.000c4r. Mayl  1929         School    I.i.i.ut    No.    IS 

Water   Loan  4s  '04      A  O   (25,000c Oct     1    1908 

'  Vr.S.ptl    1916    4h  '94      A-O      30.000c. .  .Oct     1    1924 

0    8l7.iiiinc4r.Apr   1    1923  School   Di.iri.i    No.   I. 

J-D    200, ll         June  1    1926    4s  '07      M-N  (17.000c.  .Nov    1   1927 


■1st'  '87  A-O   2SO.000o.fer.  Aprl   1027 
Refunding    Water    Loan 

D01I-N  |2,6S6,000e-br___a_r  1  1930 

DENOMINATIONS   OF    BONDS 


Town  Bonds. 

4s  '92  F-A  t5O.000c.Feb  1  1912 
4s  '02  1'  A  59  000c.  .Feb  11917 
The  coupon   bonds  are  for  tl.ooo. 


ed  bonds  for  $1,000  and  multiples  of  the  same.     All  coupon 
are  transferable  Into  registered  bonds  at  the  option  of  the  holder. 
INTEREST  on  the  bonds  is  payable  as  follows: 

Title  <4  Loan.  I nlerest,  where  pat/able. 

Davis  Estate  loan,  due  1009 N.  Y..  Nat.  City  Bank,  and  Prov. 

Park  loan __N.  V.,  Nat.  City  Hank,  and  Prov. 

I'uhllc  Improvement  loans Providence    City  Treas.  andN.   .'. 

School  loan,  due  1911  and  1927 N.  V.,  Nat.  City  Bank,  and  Prov. 

do     due  r.12.",.  '29,    .14.  '30  and   1937. Providence,  City  Treasury 

Fire  and  police  loan do  do 

Sewer  bonds N.  Y..  Nat.  City  Hank,  and  Prov. 

do  due  1931,  1933.  1934  4  19 36. Providence,  City  Treasury. 

Water  3J_s,  due  1916.    N.  Y.,  Nat.  City  Bank,  and  Prov. 

do     4s  and  3s.  due  1923,  1927  4  1930.  do  do 

do    4s,  due  1926 _ Providence.  City  Treasury. 

Highway,  due  1912,  1924  and  1927 do  do 

Highway,  3s,  due  1930  and  1936 N.  Y..  Nat.  City  Bank,  and  Prov. 

Bridge,    due  1934 Providence,  City  Treasury. 

Johnston  school  bonds ..Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co.,  Providence. 

Johnston  annexation  bonds Provldenoe.  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund  and 
the  water  debt,  on  the  dates  given: 

Oct.  1  1907.  Oct.  1  1906.  Off.  1  1905. 
Bonded  debt  (Incl.  water  debt)... (18,089.000  (17,156,000  (17.749,000 
Floating  debt 680.851        -1.020. 176  660,188 

Total  debt.      

Sinking  funds,  4c.  (list  below).. 


.$18,769,851       (18,176,176      (18,409.188 
_      5.113.090  4.522.256  5.007.158 


Net  debt $13 .656 ,761      $  1 3  .653  .920      $  1 3.402 .030 

Water  debt    (Included  above) $4,416,000        $4,433,000        $5,326,000 

The  notes  outstanding  on  Oct.  1  1907  representing  the  floating  debt  were 
Issued  for  and  are  chargeable  to  the  following  accounts: 

Casino $3,385  86   City   Hospital. $36  266  00 

Blackstone  Park 51,000  00    Public    Parks _.    149,000  00 

Receiving    tomb,    North  New  Ward  Rooms 40,000  00 

Burial  Ground.. 19.000  00    Weyboaset   Bridge. 3,200  00 

Neutaconkanut  Hill  Park     40,000  00   Sewer  Construction 10,000  00 

Fire  Department 162,000  00    Sanitary  School   tSqulpt.      42.000  00 

Rebuilding  Pt.  St.  Bdge.   125.000  00  

Total     $680.85186 

SINKING  FUNDS. — All  sinking  funds  must  be  Invested  In  bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds,  vlr.: 
United  States,  any  of  the  New  England  States,  any  city  In  the  State  of 
Rhode  Island;  Boston,  Worcester,  Cambridge.  Springfield  and  Fall  River, 
Mass.;  New  York,  Albany  Rochester,  Buffalo,  New  Haven,  Hartford, 
Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  investment  of  said  sinking 
fund  only  so  long  as  Its  Indebtedness,  less  Its  water  debt  and  sinking  fund, 
shall  not  exceed  7%  of  Its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  toe 
commissioners,  and  the  amounts  of  the  sinking  funds  Oct.  1  1907,  are 
shown  by  the  following  table: 

Public  impr.  loan  1929 (16,145. 85   Sewer  loan.  1933 $42,637.18 

Public-impr    loan  1937...   87,134. 2S    Sewer  loan.  1834  12  51 

Water  loan,  1916 297,737.90    Sewer  loan.   1836...  26,805.38 

Water  loan,  1923 77,8-25  73    Park  loan,  1922 264.228.06 

Water  loan,  1926 37,945.02    Park  loan.  1847... 67,836.85 

Water  loan,  19  27 44,865.59    Highway  loan.   1924 624,278.98 

Water  loan,  1930 3.937.43    Highway  loan,    1927 223.807.36 

Davis  estate  loan.  1909...    65.059.72    Highway  loan,   1930 17,534.70 

.287,759.82    Highway  loan.   1912 70.779  62 

.138.900  41    Hlehvvav  loan.   1936  27.5.10.8* 

.217,477.68    Wevbosset  Bridge,  1929..    80.240.84 

.103.241   22    Bridge  loan.  1931 12,5:11.85 

.    IS. 819  03    Fire  and  Dollce.  1932 28,088  80 

.    12,324.76   Johnston  Annexat'n.  1939   20. 41. ..03 
...    Johnston  S.D. No. 15.  !900   18,615.37 

Sewer  loan,  1921 551,099.86   Johnston  S.D. No. 15.  1  924      <t,8- 

Sewer  loan,  1922       267,788.69  Johnston  S.D. No. 1. 1827.     4.6* 

Sewer  loan.  1923    222,581.28    Johnston    loan.    1912    and 


School  loan,  1911. 
School  loan.  19  25 
School  loan,  l:i27 
School  loan.  19  29 
School  loan    1934. 
School  loan,  1930. 
School  loan.  1937 


Sewer  loan.  19 
Sewer  loan,  1926  . 
Sewer  loan 
Sewer  loan 
Sewer  loan 
Sewer  loan 
S.wer  loan 


1927    ... 
1928 

1029     ... 

1930 

1931 


.364.388.24  1917 49.285  98 

.227,064.60   Sinking  fund  for  redemp- 
.128.113.71         tlonofclty  debt 110.500  82 


.     .    59,1  15.39 
...     15.830.92 
.   46.81 
39,601  77 


Total  sinking  funds  Oct. 

1     1907..  (5,-.  3 -090.24 


WATER  WORKS. —  Pile  waterworks  construction  account  So  Oct.  1 
1907  amounted  to  $7.071.283  41.  In  year  1906-07  Income  from  water 
rents,  4c.  was  (749,810  43;  cost  of  maintenance  and  interest  on  water 
leans.  (659,826  01;  surplus,  (89,484  42.  The  total  value  of  city  property 
in   1. mi,  was  (14,970,94?  98  and  of  trust  funds  $532,053  44. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at  "full  fair  cash  value." 


Years.  Real. 
1907.  ..$172,545.1  10 

1900...  170.015.860 

1905...  166.877,600 

1004...  164.632.020 

1000...  140.004,840 

1890...  104.684,440 

1880...  88,012.100 

1870...  52.511.800 

1860...  37.089.800 


-Assessed    Valuation- 


Personal. 
$58,138,620 
10.060 
55,514,340 
43.350,700 
43.022.400 
35.932,620 
27,908,900 
40.565,100 
21.042,000 


Tax  per 

Amount 

(1.000. 

of  Tax. 

$16  50 

$3,806,282  04 

16  50 

3,718.372  68 

16  50 

3,669.467  01 

16  50 

3,431.729  73 

16  00 

3.073.875  84 

15  00 

2,109.255  90 

13  50 

1.564.933  50 

13  50 

1.256,538  15 

5  60 

325.538  80 

Total. 
$230,083,760 
225,355.920 
222.391.940 
207,983,620 
192,117,240 
140,617.060 
115.921.000 
93,076.900 
58.131.800 
The  tax  rate  In  1907  Included  State  tax  of  (1  80  and  city  tax  of  (14  70 
POPULATION. — In    1905    was    198.635;     in    1900    It    was    175.597;     In 
1890  It  was  132,146;  In  1880  It  was  104,856;  In  1907  (est.).  208.000. 

SOUTH  KINGSTOWN.     Edmund  Walker.  Treasurer. 

This  town  is  In  Washington  County.     P.  O.  Wakefield.     Incorporated 
Feb.    26    1722. 
LO  INS—  When  Due. ITotal  valuation  1907 $5,271,886 

Improvement  Bonds.  ((Assessment    Is    7-10    actual    value.) 

1  .!    I)    (77. 000r    Dec  15  '08  '21  ITotal  tax  (per  $1,000)  1907 (9  00 

BOND    DEBT  Apr  201907..    8.1, 000 1  Population  In  1905. 5.224 

i    !  1I1  -M  ..     .21  ,78()| 

The  above  bonds  become  due  yearly  In  amounts  of  (5,000  and  (6,000 
alternately.      On  December  15  1908  $5,000  will  be  taken  up. 

INTEREST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 

WARREN.     Charles  W.  Greene,  Treasurer. 
This  town  Is  In  Bristol  County.     Incorporated  1746. 

BOND.   DEBT  Nov  1   1907.. $70,000 

Total  valuation  1907 4,988.800 

(Assessment  about  80%  actual  value) 
Tax  rate  (per  1 1.000)  1907.__tl2  40 

Population  in  1005 5.613 

Population  In  1900 .5.108 

INTEREST  pay  ble         the  City  Trust  Co..  Boston. 


LOANS— 

When  Due. 

Refunding   Bonds. 

1330,000c 
4s  g         A-0\    20.000c 

Oct    1    '08-' 17 

Oct    1    '18-"22 

School  Bonds. 

3  ',s  g      .1  .1     (20,000c 

July  1   "08-'17 

Nov.,  1907.  J 


CONNECTICUT-DEBT  OF  STATE. 
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WARWICK.     Geo.  E.  Sheldon,  Town  Treasurer. 

This  town  is  In  Kent  County. 

LO\NS —  W/ien  Due. I  Sinking  fund $49,-!7b 

ZXsg    J- J  $400 ,000c  Jan      1      19321  Total  valuation  1906  $20,790,068 

BONDED  DEBT  Oct  1  '07. $400,000  |Tax  rate  (per  $1,000)  1907...   $7  30 

Floating  debt 365,0001  Population  in  1905 24,773 

WESTERLY.     James  M.  Pendleton,  Treasurer. 

This  town  is  In  Washington  County.  Incorporated  1669.  The  town  has 
extended  its  water  system  to  Watch  Hill,  R.  I.  On  Oct.  17  1903  the  town 
assumed  the  debts  of  the  several  school  districts  therein  and  purchased  all 
the  properties  for  $103,868 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  g         J-J     $30,000c  Jan  2      1929 

Water  Loan — 

4s             M-S$200,000r  Sept  1     1927 

3'Asg    F-A     73,000c  Feb  1      1929 

3Hsg'05M-S     80,000c  Mch  1930 


BOND.  DEBT  Oct  1  1907.  $383,000 

Floating  debt 253.800 

Sinking  fund 68 ,800 

Water  debt  (included) 353,000 

Total  valuation  1906 7 ,530 ,900 

Tax  (per  $1,000)   1907 $15  00 

Population  In  1905 8,381 


INTEREST  on  coupon  bonds  is  payable  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 

WOONSOCKET.     A.    Archambault,    Mayor;    S.    P.    Cook, 

Woonsocket  is  in  Providence  County.  Incorporated  as  a  town  in  1867; 
a  city  June  13  1888.  Aside  from  the  following  obligations,  Woonsocket 
endorses  first  mortgage  bonds  of  the  Woonsocket  ft  Pascoag  RR.  to  the 
amount  of  $100,000.     Bonds  below  are  for  $1 ,000  each. 

When  Due.  I       Ref undine  Water  Bonds 

4sg'99  A-O$150,000r...Apr    1  1919 


LOANS— 

Funding  Bonds. 
4sg '94  A-O$310.000r...Apr    11924 
4s  "  '97  M-N  276,000r...May  1  1927 
4^  g  "07  ,I-D200,000c.--June  1  1927 

Sewer  Bonds. 
4s  g  '93  F-A  $48,00Or..Aug 
4s  g  '93  F-A     47,0O0r..Feb 
4sg'97F-A     35.OO0r._Feb 
4s  g  '97  F-A     43.000r 
3KS?'01  F-A  76,000r 
4s  g  '04  J-D      86,000c 

Water  Bonds. 
4sg'91  M-N  $92,000r...Nov  1  1916 
4s  g  '95  M-N  100.000r__.May  1  1915 
4sg'95  M-N  100.000r_.-May  1  1915 
4sg'91  M-N  90,000r._.Nov  1  1911 
3Ksg'01M-N  200.000r  May  1  1931 
4s  g  '03  M-N  100,000c  May  1  1923 
48  g *04  J  D  150.000c  June  1  1929 
48  g  '05  M-N     50.000c  Nov     1    1935 


-Aug 
.Feb 
-June 


15  1921 
15  1921 
15  1925 
15  1925 
15  1925 
1  1924 


City  Hall  Bonds. 

4s  g  '03  M-N  $100, 000c. .May  1  1923 

School  Bonds. 
4sg"03  M-N  $100,000c..May  1  1923 

Refunding  Bonds. 
4V4sg  '07  J  D  $200. 000c. June  1  1927 
BOND.  DEBT  Oct  8  1907  $2,553,000 

Floating  debt 645,000 

TOTAL  DERT  Oct  8  1907    3,198,000 

Sinking  fund 387 ,669 

NET  DEBT  Oct  8  1907. _.  2,810,331 
Water  debt  (Included) ...  1,032,000 
Water  sink,  fund  (incl)_..  158,183 
Assessed  valuation,  real- -15,875.450 

Assessed  val.,  personal 3,330.700 

Total  valuation  1907...  .19.206,150 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1907.. .$17  00 
$2,274,948 


Value  of  city  property. . 

Population  In  1905 32,196 

INTEREST  on  coupon  bonds  is  payable  at  First  Nat.  Bank.  Boston. 

ADDITIONAL  STATEMENTS. 

•In  the  table  below  we  give  statements  of  the  debt  of  such  towns  in  the 
State  of  Rhode  Island  having  a  debt  of  $25,000  and  over  as  are  not  repre- 
sented among  the  foregoing  detailed  returns.  We  add  In  each  case  the 
population  from  the  State  Census  of  1905.  •■    •    •    •• 

Bonded  Floating     Assessed      Tax     Popu. 

Debt.        Debt.      Valuation.    Rale,    lation, 

$  $  $  $  1905 

Barrlngton  (T.) ,  Bristol  County. *47. 854 2,933.055   10.60     1,923 

Coventry  (T.).  Kent  County *99.344 4,007.200      7.00      5,698 

North  Snilthfleld  (T.),  Prov. Co.   37,000     2,033,375     9.00      2.496 

Richmond  (T.),  Washington  Co.      None     30,000     1,216,060  10.00     1,421 

ScUuate  (T.),  Providence  Co.  ..•70.022     2.366,860   10.00     3,207 

T. — Town.  •  Total  debt. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State. One  of  Original  Thirteen 

Total  area  of  State  (square  miles) .5,004 

State  Capital Hartford 

Governor  (term  expires  Jan.  1909) Rollin  S.  Woodruff 

Secretary  of  State  (term  expires  Jan.  1909)_Theo.  Bodenwein 

Treasurer  (term  expires  Jan.  1909) Freeman  F.  Patten 

State  Comptroller  (term  exp  Jan.  1909)_Thos.  D.  Bradstreet 
Attorney-General  (term  exp.  Jan.  1911).Marcus  H.  Holcomb 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  tirst  Monday  In  January.  There  Is  no  limit  to  the  length  of 
the  session. 

HISTORY  OF  DEBT. —  For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.     The  condition 
of  Connecticut's  debt  now  is  as  follows: 
LOANS —  — Interest — Principal 

Name  and  Purpose.  Rate.  Payable.         When  Due.   Outstanding 

War  loan 1865      Ceased.  Oct.  1   1885  $100 

Do  1885     3  A&O     Oct.   1    1910  876.000 

PAR  VALUE  OP  BONDS. — The  bonds  are  all  for  $1,000  or  $10,000. 

INTEREST  on  all  bonds  Is  payable  In  Hartford,  Conn. 

TOTAL   DEBT,  ETC.—  Or*.  1  '07     Oct.  1  '06     Oct.  1  '05     Oct.  1  '04 

Total   funded   debt $876,100     $882,100     $942,100     $952,100 

Civil  list  funds 1,141,570        609.039        599.027        737,515 


a$265,470   *$275,061    *$343,073   +$214,585 

a  Surplus.     *  Net  debt. 
1      BONDS  AUTHORIZED  BY  LEGISLATURE.— The  Issuance  of  $6,500, 
000  3 '3  %  gold  coupon  or  registered   bonds  was  authorized  by  the  Legls- 
aturc  of   1907.     No  action  has  yet  been  taken  regarding  the  Issuance  of 
these  securities. 

ASSESSED    VALUATION. — Assessed    value    formerly    about    50%    of 
actual  value;  now  believed  to  be  fair  value. 
Years.  Tax  valuation.]  Years.  Tax  valuation. 

1906 $791.769.979|1898 $552,887,762 

1905 7 12. 519,106 1  1897 $534,465,257 

690,806,1  12  I  1896 529.621,165 

1903 077,396.711  I  1895 452,803,714 

1902 .    665,094,301    1894 441,001,581 

1901 049,571,791    1893 410,323,252 

1 900 094 ,200 ,102    1892 38 1 ,20 1 ,007 

1899 570. 1  03, 749  I  1888 354.557.515 

1898 552,887.7021 

Under  Chapter  100,  as  amended  by  Chapter  166,  Laws  of  1901.  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust,  Insur- 
ance, Investment  and  bridge  company  whose  stock  Is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  As  the  value  of  such  stocks  was  previously  Included  In  the 
grand  list  of  each  town,  the  reduction  In  values  In  1901  followed  from  that 
cause. 

PROPOSED  NEW  CONSTITUTION  DEFEATED.— After  a  Constitu- 
tional Convention  occupying  over  four  months,  the  document  drafted  by 
that  body  was  defeated  at  a  popular  election  on  June  10  1902.  Another 
'.inrnt  In  the  form  of  a  general  revision  of  the  Constitution  was  also 
defeated  at  an  election  held  Oct.  7  1907.     Sec  V.  85,  p.  1038. 

DEBT  LIMITATION.— The  Constitution  of  Connecticut  contains  but  a 
single  provision  restricting  the  debt-making  power.  The  provision  Is 
Article  25,  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 


No  County,  City,  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  its  credit  in  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
any  bonds  or  debts  incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  is  expllcit.and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes:  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acts 
and  In  city  charters. 

As  to  towns,  we  notice  that  there  is  a  general  law  granting  them  unlimited 
power  to  Issue  bonds.  According  to  Section  1931,  Chapter  121  of  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000,  It  may  Issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annual 
rate  of  Interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  It 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
general  statute  to  certain  bonds  issued  by  cities  and  towns  to  aid  In  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  railroad  aid  bonds  above  referred  to.  This  exemption  Is  found  In 
Section  2315,  Chapter  144  of  the  Revised  Statutes  of  1902  (latter  part  of 
Section) ,  and  the  bonds  there  named  are  those  "issued  by  any  town  or 
city  in  aid  of  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  Middletown  ft  WlUimantic  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
them."  All  railroads  which  are  In  whole  or  In  part  in  the  State  are  taxed 
by  the  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  is  paid  by  the  railroads. 

Exemption  from  tax  of  new  bonds  issued  to  redeem  or  to  provide  a  fund  to 
redeem  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to  redeem 
any  reissue  of  the  same,  is  conferred  fully  by  an  Act  approved  June  19  1889, 
and  found  In  the  Revised  Statutes  of  1902,  Section  2315,  Chapter  144. 

POPULATION   OF   STATE. — Population  has  been  as  follows: 


1900 908,420 

1890 746,258 

1880 622,700 

1870 537.454 

SAVINQS    BANKS    I 


1860 460.14711820 275.248 

1850 370,792  1810 261,942 

1840 309,97811800 251,002 

1830 297.675)1790 237,946 

NVESTMENTS— PRIVILEGES    AND    RESTRIC- 


TIONS.— At  the  session  in  1899  material  changes  were  made  In  the  pro- 
visions regulating  the  investment  of  the  deposits  of  the  savings  banks  of 
Connecticut,  and  at  the  sessions  in  1901,  In  1903  and  In  1905  the  scope  of 
such  Investments  was  still  further  enlarged.  One  of  the  departures  In  the 
1903  amendments  was  that  street  railway  bonds  were  then  Included  for  the 
first  time,  and  the  list  was  still  further  enlarged  in  1905.  We  give  below 
the  law  as  it  is  found  in  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut, Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  in  notes  secured  by  the  pledge 
of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  have 
paid  dividends  or  Interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  Is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  of  this  section,  can  be  purchased  by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  In  notes,  each  of  which  shall 
be  the  joint  and  several  obligation  of  two  or  more  parties  all  residents  of 
this  State: 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any  of 
the  New  England  States,  or  any  of  the  States  of  New  York,  New  Jersey, 
Pennsylvania,  Delaware,  Maryland,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska,  Kansas,  Cali- 
fornia, Colorado  and  Oregon; 

(4)  In  the  bonds  of  any  city  In  the  New  England  States,  or  in  the  State 
of  New  York,  of  Newark,  Paterson  and  Trenton  In  the  State  of  New  Jersey 
of  Philadelphia  in  the  State  of  Pennsylvania,  of  Cincinnati,  Cleveland, 
Columbus,  Dayton  and  Toledo  In  the  State  of  Ohio,  of  Louisville  In  the 
State  of  Kentucky,  of  Detroit  In  the  State  of  Michigan,  of  Chicago  In  the 
State  of  Illinois,  of  Milwaukee  In  the  State  of  Wisconsin,  of  St.  Louis  In 
the  State  of  Missouri  or  of  Omaha  In  the  State  of  Nebraska; 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs  and 
school  districts  In  this  State; 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  In  this 
State,  or  In  the  city  of  New  York  In  the  State  of  New  York,  or  In  Boston 
In  the  State  of  Massachusetts; 

(7)  In  the  bonds  of  any  other  Incorporated  city  located  In  any  of  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
Investment;  provided,  the  amount  of  the  bonds  of  such  city.  Including 
the  Issue  In  which  such  Investment  Is  made,  and  Its  proportion,  based  on 
the  valuations  contained  In  the  assessment  for  taxation  next  preceding  such 
Investment,  of  the  county  and  town  debt,  after  deducting  the  amount  of 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  does  not  exceed  seven  per  cent  of  the 
valuation  of  property  In  such  city  as  assessed  for  taxation  next  preceding 
such  Investment;  and  provided,  further,  that  the  State  or  city  Issuing  such 
bonds  has  not  defaulted  payment  of  any  of  Its  funded  Indebtedness  or 
Interest  thereon  within  fifteen  years  next  preceding  the  purchase  of  such 
bonds  by  the  savings  bank;  but  this  section  shall  not  be  held  to  authorize 
the  Investment  of  any  funds  In  any  "special  assessment  bonds"  or  "im- 
provement bonds,"  so  called,  which  are  not  direct  and  primary  obligations 
of  the  city  Issuing  the  same; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  In  this  section,  and  which  bonds  arc  se- 
cured by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  portion  of  the  railroad  owned  by  It,  or  given 
by  a  railroad  company,  a  majority  of  the  capital  stock  In  which  Is  owned 
by  the  railroad  company  Issuing  such  bonds,  upon  some  portion  of  the 
railroad  owned  by  It  but  leased  or  operated  by  the  railroad  company 
Issuing  such  bonds,  and  which  portion  of  such  railroad  In  cither  case  shall 
be  located  wholly  or  In  part  In  one  or  more  of  the  States  mentioned  In  this 
section,  provided  the  entire  railroad  of  such  company  Is  located  wholly 
within  the  United  States;  In  the  consolidated  bonds  of  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  Issue  such  bonds  to  re- 
tire the  entire  funded  debt  of  such  company:  provided,  that  In  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  five 
years  next  previous  to  such  Investment,  In  addition  to  the  Interest  on  Its 
funded  Indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum 
upon  Its  entire  capital  stock  outstanding:  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  Investment  equals  or  exceeds 
In  amount  one  third  of  the  entire  outstanding  Issue  of  such  bonds: 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  viz.: 
Boston  ft  Albany  Railroad  Company,  •    ■ 
Boston  ft  Lowell  Railroad  Company, 

Boston   ft  Maine  Railroad  Company, 
Concord  ft  Montreal  Railroad  Company, 
Fltehburg  Railroad  Company, 

Harlem   River  ft  Port  Chester  Railroad  Company, 
Maine  Central  Railroad  Company, 
New  England  Railroad  Compan]  . 
New  York  ft  New  England  Railroad  Company, 
New  York  New  Haven  ft  Hartford  Railroad  Company, 
Old  Colony   Railroad  Company: 
Also  In  the  following  securities: 
Central  RR.  of  N.  J. — Gen.  mort.  r>s,  gold  bonds,  due  July  1.  1987; 
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Paul   Minn.    A   Man.    Kv.  <  O.,    Montana   I  June    1    I9S7. 

do  da  tin  .  due  .) ni \    i    18 10; 

Mom  1887, 

Will  i   June  i   i 

in.   Kit.  Co.      Cli.  St.   I..   A  N.  Oil.  con, 
Chicago  A  Mo 

o  due  June  i 

ued  which  Bald  consolidated  moit- 

'•■in   in.!  jtjr; 

•  i  ii  Illinois  Railroad  Co  .  due  Nov,  1 

.  .ind  in  mi  |  -mil  whli  n.  con. 

p.  c.  bond  inal  ui  it  | ; 

Miiim  .ipnii-  *  St    Lou  la  kR.  Co  due  March  1  1048. 

and  In  the  mortgage  bond  which  laid    let  and  ic 

funding  bonds  are  to  retire  at   maturity; 
Mllwa  o  .  eon.  \i .  6s,  due  June  l  1813,  and  in  the 

bonds   heretofore  Issued   which  said  con.    mortgage  6   pa 
I  Ik. mis  are  to  retire  at  matui  H 

Line  UU.  Co.,  Isl  con.  M.  gold  4s,  due  July  l   1052.  and  In 
the  mortgage  bonds  heretofore  issued  which  said  Drat  con.  mortgage 
ds  arc  to  ict  Ire  at    mat  urlt  y. 

Terminal   itaii  elation  of  St.   Louis  general   mortgai 

funding    I   per  centum  sinking  fund  gold   bonds  ol    1959  and  the   mo 
bonds   heretofore   Issued    which   said   geni  !  "ids   are   to  retire 

at  maturity.     [See  editorial  v.  77.  p.  2071,  for  Attorney-General's  opinion 
relal  Ive  to  these  bonds.] 

3t.  Louis    lion  Mountain  &  Southern  Railroad  Company,  River  & 

Culf  Division,  lust   mortgage   I  l>.  O.  bonds  due  Max'  1    1881. 

The  Buffalo  &  Susquehanna  Railroad  Company  hrst  mortgage  4  percent 

gold  bonds  due  111   1951 . 

iii  any  general  or  consolidated  mortgage  bonds  issued  by  any  of 
the  following-named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  n  cured  upon  the  property  covered  by  said  general 
or  consolidated  moi 

Chicago  &   North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Hallroad  Company, 
Milwaukee  &  St.   Paul  Hallway  Company, 

Chicago  Rock  Island  <v  Pacific  Railway  Company, 

Chicago  4  Alton  Railroad  Company, 

Cleveland    &    Pittsburgh   Railroad  Company, 

Lake  Shore  &  Michigan  Southern  Railroad  Company, 

Michigan  Central  Railroad  Company, 

Morris  &   Essex   Railroad  Company, 

New  York  Central  &  Hudson  River  Railroad  Company 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 

Eastern   Railway  Company  of  Minnesota,   Northern  Division, 

Louisville  &  Nashville  Railroad  Company 
and  the  mortgage  bonds  hitherto  Issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at  maturity:  provided,  that  at  no  time 
within  live  years  next  preceding  the  date  of  such  investment  in  such 
general  consolidated  mortgage  bonds  Issued  by  any  of  the  railroad  corpora- 
last  named  shall  such  railroad  corporation  have  failed  to  pay  regu- 
larly and  punctually  the  principal,  at  maturity  or  as  extended,  and  Interest 
on  all  Its  mortgage  Indebtedness,  and.  In  addition  thereto,  dividends  upon 
all  Its  outstanding  capital  stock  during  the  preceding  five  years;  and 
provided  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one-third  of  the  total  mortgage  indebtedness  of  such  railroad  corporation, 
Including  all  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bonds  In  which  such  investment  shall  be  made.  No  bond  of  any-  railroad 
corporation  named  In  this  section  shall  be  a  legal  investment  for  a  savings 
bank  when  such  corporation,  or  the  system  of  which  it  Is  a  part,  shall  fall 
to  pay  dividends  on  all  of  its  capital  stock;  and  this  section  shall  not  be  held 
to  authorize  any  investment  In  the  bonds  of  any  corporation  operating  its 
railroad  exclusively  by  any  means  other  than  steam  as  a  motive  power, 
or  In  the  bonds  of  anv  street  railway. company. 

[Added  by  chapter  204,  Laws  of  1905.] 

The  first  mortgage  gold  four  per  centum  bonds  of  the  Southern  Indiana 
Railway  Company,  due  1951,  are  hereby  declared  legal  investments  for 
savings  banks  for  the  State  of  Connecticut. 

All  other  investments  shall  consist  of  deposits  In  Incorporated  banks 
or  trust  companies  located  in  this  State,  or  in  the  States  of  New  York, 
Massachusetts  or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  unin- 
cumbered real  estate  situated  in  this  State  (except  as  provided  in  section 
3429)  [sec  section  below]  worth  double  the  amount  of  the  loan  secured 
thereon. 

S!n<t  Railway  Bonds. — As  stated  above,  street  railway  bonds  are  in- 
cluded for  the  first  time  by  chapter  171,  Laws  of  1903.  This  Act  was 
amended  in  1905  and  now  reads  as  follows: 

Savings  banks  may  invest  their  deposits  and  surplus  In  the  first  mort- 
gage bonds  of  the  Hartford  Street  Railway  Company  and  the  Fair  Haven 
&  Westvllle  Railroad  Company,  and  In  all  bonds  of  the  Consolidated 
Railway  Company  and  In  the  Connecticut  Railway  &  Lighting  Company. 
[Under  ruling  of  the  State  Attorney  General  the  30-year  5%  gold  bonds 
of  the  Merlden  Horse  Railroad  Co.  assumed  by  the  Consolidated  Railway 
Co.  are  legal  Investments  for  Connecticut  savings  banks.  See  V.  82, 
p.  292.] 

SECTION  3429 — When  Mortgages  May  Be  Made  in  Adjoining  States. — 
Any  savings  bank. in  the  towns  of  Putnam,  Brooklyn  and  Killingly  may 
loan  on  land  located  In  the  County  of  Providence  in  the  State  of  Rhode 
Island:  any  savings  bank. In  the  town  of  Rldgelield  may  loan  on  land  lo- 
cated in  the  County  of  Westchester  in  the  State  of  New  York;  any  savings 
bank  In  the  town  of  Enfield  or  in  the  town  of  Stafford  may. loan  on  land 
located  In  the  County  of  Hampden  In  the  State  of  Massachusetts:  and  any 
savings  bank. in  the  town  of  Stonlngton  may  loan  on  land  located  In  the 
County  of  Washington  in  the  State  of  Rhode  Island. 

The  subjoined  sections,  3431,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans — section  3431  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Eccleslastlca 
Societies:  section  3432  restricting  amount  of  loans  to  one  party  on  person  a 
security:  section  3133  forbidding  loans  on  single  names. 

SECTION  3431 — Loans  to  Corporations  and  Societies  Regulated. — No 
loan  shall  be  made  by  any  savings  bank. to  any  corporation  or  association 
or  ecclesiastical  society,  secured  by  mortgage  upon  Its  property,  unless  the 
same  shall  be  accompanied  by  the  Individual  guaranty  of  some  responsible 
party  or  parties,  or  by  other  collateral  security  of  value  equal  to  the  amount 
of  the  sum  loaned.  The  directors  or  trustees  of  any  such  bank  consenting 
to  any  loan  contrary  to  the  provisions  of  this  section  shall  be  held  Individu- 
ally responsible  for  any  loss  to  the  full  extent  Of  such  loan. 

SECTION  3432 — Loans  Restricted.— No  savings  bank  having  more  than 
twenty-five  thousand  dollars  of  deposits  shall  loan  on  personal  security 
to  any  one  person,  company,  or  Interest,  more  than  three  per  cent  of  its 
deposits  at  the  time  of  making  such  loan. 

SECTION  3483— OMiffattorw  of  One  Person  or  Firm  A'ot  to  Be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation  on 
which  only  one  person  or  firm  shall  be  h olden,  without  taking  additional 
Security  for  the  same  equivalent  to  the  guaranty  or  Indorsement  of  some 
01  her    responsible    party. 

Besides  the  ordinary  safeguards  which  are  In  all  savings  bank  laws,  there 
Is  one  of  no  little  Importance  that  ought  to  aid  materially  In  preventing  In- 
cautious loans.      Wc  refer  to  the  provision  below. 

SECTION  3484  Record  of  Names  of  Dint-tors  Consenting  to  Loans. — 
When  any  loan  or  Investment  is  made  by  any  savings  bank,  the  names  of 

t  he  directors  or  trustees  consenting  (hereto  shall  be  entered  upon  the  records 
of  such  bank,  and  said  record  shall  be  open  at  all  times  to  the  Inspection 
of  the  corporators  and  auditors  of  such  bank  and  the  Hank  Commissioner 
and  be  prima  facie  evidence  of  the  truth  of  the  statements  therein  con- 
tained. 

INVESTMENT  OF  SWINGS  nr.POSHS  OF  HANKS  AND  TRUST 
COMPANII  S.  The  Legislature  of  1907  passed  a  law  requiring  banks  and 
trust  companies  holding  savings  deposits  to  Invest  these  deposits  under 
tin  same  restrictions  as  savings  Institutions  -at  least  one  fifth  part  to  be 
so  invested  each  year,  and  the  i  peratlon  to  be  completed  bj   Oct,  1   1912. 

The  law   Is  as   follows; 

SECTION  I.  VII  banks  and  trust  companies  maintaining  a  savings  de- 
partment .  or  soliciting  or  receiving  deposits  as  savings .  shall  ln\  est  all  such 
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TRUST  FUNDS— HOW   LOANED  OR  INVESTED  In  Section 

254  of  Chapter  22  of  the   Revised  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  lie  loaned  or  Invested  In  t!  .  urltles 

savings  banks  are  authorized  to  Invest  In. 

SEC.  495. — Trust  funds,  unless  It  Is  otherwise  provided  In  the  Instru- 
ment creating  the  trust,  mav  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  In  this  State  double  In  value  the  amount  loaned, 
or  may  be  Invested  in  such  mortgages  or  In  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  In  any  bonds. 
stocks  or  other  securities  which  the  savings  banks  In  this  State  are",  or  may 
be,  authorized  by  law  to  Invest  In,  or  may  be  deposited  h  banks 

ncorporated  by  this  State. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  CONNECTICUT. 


NOTE. — For  debts  of  minor  cirll  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  Is  peculiar,  and  requires  a  word  of  explanation.  The  State 
is  divided  Into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  In  the  aggregate  109.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  Is  called  the  "Grand  List  of  each  town")  Is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  Is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  There  are  ten  cities, 
each,  with  one  exception,  bearing  the  same  name  as  the  town  in  which  It 
lies.  In  recent  years  several  towns  and  cities  whose  limits  were  about 
Identical  have  been  consolidated  and  the  outstanding  bonds  of  both  town 
and  city  are  reported  together  without  distinction.  This  Is  the  case  with 
the  city  and  town  of  Hartford,  which  previous  to  April  1896  reported  their 
debts  separately.  The  city  and  town  of  New  London  have  been  consoli- 
dated, as  have  ahso  the  city  and  town  of  New  Britain  and  the  city  and  town 
of  Bridgeport.  On  December  7  1897  city,  town  and  sci.ool  district  of  New 
Haven   were   likewise   consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  Is  used  by  both  the  cltv 
and  the  borough  In  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  Is  addi- 
tional to  the  town  tax.  In  some  instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  issue  bonds  and  to  levy  a 
tax,  so  that  to  cover  the  total  tax  paid  by  a  city  it  Is  necessary  to  take  Into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for  though  distinct  corporations,  their  debts  are  to  a 
greater  or  less  extent  the  debts  of  a  single  community. 

AGGREGATE    MUNICIPAL    INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  In 
the  State  was  in  1904  832,520,460  01.  In  the  following  table  we  show  the 
funded  Indebtedness,  the  lloating  debt  and  the  total  indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.  Floating  debt .  'Total  debt. 

1904 $20,906,859  05        85,269,101  50        $32,520,400  61 

1900 22,142.903  58  5,005,323  09  27, 

1890 19,749.607  08  4,384.980  56  21.581,066  55 

1892 16,023.832  46  4.473.57130  20.627,058  48 

1888 15.569,818  67  3,759,642  80  19. 

1884 14,055,903  75  2,980,380  15  17.030,289  91 

1880 15,388.375  69  1,907  023  00  17,355,999  29 

1877 14,437,742  93  2.713.584  35  17,151.327  28 

•County  debt  ($344,500  In  1904)  not  divided  Into  funded  and  floating 
debt,  and  therefore  Included  only  In  total  debt  column. 

ANSONIA.     Stephen  Charters,  Mayor;  Frederick  M.  Drew, 
Treasurer. 

Ansonla  is  In  New  Haven  County.      Incorporated  In  April  18S9.      By  an 
Act  of  the  Connecticut   Legislature  of  1893.  the  borough ,  town  and  Bn 
trlct  of  this  name  were  consolidated  to  form  the  present  city. 
LOANS —  When  Due.        City  of  Ansonin  Bonds 

Building  Bonds.  4s  g         M-NS150.000g__May   1    1917 

Borough  of   Ansonia  Bonds. 

8Kb  1-0  S75.000-. 1908 

BOND.  DEBT  Oct  1  1907. .8464 

Z    fund       01.100 

Grand  llsl  1006.  .    ...0.601 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1906. ..$13  00 
Population  In  1900. 12,681 

BRIDGEPORT.      Fred  W.  Ball,  Treasurer. 

This  city  Is  In  Fairfield  County,  incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridgeport  were  consolidated,  the  city  assum- 
ing the  tow  if  s  debt. 


3Hsg     J-J     $75.000 July  1   1923 

Town  of   Ansonia   Bonds. 
4s  g        J-J  $100.000g...Jan    11912 

(Subject   to   call   Jan.    1    1902.) 

School  Bonds. 
4s  '05      J-J     $64 ,000.. July  1   'OS-'SO 
($3,000  due  yearly.) 


LOANS —  When  Due. 

City  and  Funding  Bonds. 

5s  J-J  $150.000 July  1   1908 

3Ms         J-J      125,000 luly  1    1915 

4s  J-J     400,000 July  1   1919 


4s  J-J      5110,000 

Bridge  Bonds. 

;t',s       .1  .1  8120,000 

Refunding    Bonds. 

3  '  ..s         .1   .1      579.300 
111,000 
Improvement  Bonds. 
.1  .1   $340,000 
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Bridge      and      City      Hall  Repair 
Bonds. 

3Hs  '05M-N  $76.000. .May  1  'OS-^ 
Fire  Engine  House  Bonds. 

06  A-O  $58.1 Apr    1  'OS-'SO 

BOND.    DEBT  .lulv  -  I  .1.000 

Floating  debt  5,000 

.lulv  l  'os  •31    TOTAL  DEBT  July  19  1,000 

Sinking  fund     .        ..... 

.lulv    l  'os  -20   Grand  list  1906  70.389,712 

.. i      (Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)   1006.. .SIS  00 
1008   1041    Value  city  property 2.14S.438 


Is  '07      1'  A    150.00(1.    Aug  1   '28-'42    Population  In  1890 .48.866 

Building   Bonds.  Population  In   1900. .7 

3'.-s         ...     $03,875 1908-1013    Population  In   1903 82.12s 

BRISTOL  (Town).     M.  L.  Tiffany,  Treasurer. 

This  town  Is  situated  In  Hartford  County.     Incorporated  1785. 
LOANS —  When  Due.    Note  debt... .$240,602 


Funding  Bonds. 

4s  .1  J     SI  4,000c Ian    2  1908 

4s  J-J     100. 000c. ..Jan    2  1927 

High  School  Bonds. 

■is  J-J      88.000c.    .Jan    2  ion 

BONDED  DEBT  Sept  1'07. $122,000   Population  In  1900 
[NTEKEST  paid  at  Bristol  National  Bank 


Sinking    funds  121 

d  list  1907  .7.000,000 

(Assessment  Is  y,  actual  value.) 
Town  tax  (per  Sl.o"00)  1906.. $12  50 

Population  In  1905  (est.) 12.000 

9.643 


Nov.,  1907.J 
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BRISTOL    (Borough).     D.    J.    Hefferman,    Borough   Clerk; 
M.  L.  Tiffany,  Borough  Treasurer. 
This  borough  Is  in  Hartford  County.     Incorporated  1893. 

BOND.  DEBT  July  1907 $40,000  I  Grand  list  1907 $4,547,942 

Floating  debt 49,100 1  Tax  rate  (per$l,000)  1906 $4  00 

Sinking   fund 6,168  |  Population  in  1900.- 6,268 

CHATHAM.     A.  H.  Conklin,  Auditor. 

This  town  is  in  Middlesex  County.     Incorporated  1767. 
LOANS —  When  Due.  |  Total  assets $26,802 

Railroad  Aid  Bonds  (Tax  exempt) .      Grand  list  1907 878,101 

4s  J-J     $20, 000c Jan    1  1911    (Assessment  from  2-3  to  H  act.  val.) 

3.75s       J-D      35,000c__.June  1  1910   Tax  rate  (per  $1 ,000)  1907 $25  uO 

3.65s       J-D      37.000c.  _ June  1  1909    Population  in  1890 * 1,949 

BOND.  DEBT  Sept  1  1907. .$92, 000   Population  in  1900 2,271 

Floating  debt 4,946   Population  in  1906  (est.) 2,300 

INTEREST  payable  at  Central  National  Bank    Middletown    Conn. 

DANBURY.     CD.  Ryder,  Treas.;  Henry  N.  Fan  ton,  Clerk. 
The  City  of  Danbury  Is  situated  in  Danbury  Town,  Fairfield  County. 
CITY  OF  DANBURY.      Incorporated  1880. 
LOANS —  When  Due.  \      Water  Bonds  (Con.)  — 

Improvement  Bonds.  4s  '06     J-J  $200, 000c Jan   1    1926 

4s  J-J  $155,000 Jan    11920    BONDED  DEBT  Oct  1907. $925,000 

4s  J-J     100,000 July  1  1923    Floating  debt. 85,000 

Funding  Bonds.  TOTAL  DEBT   Oct  1907.. 1 ,010,000 

4s  M-NJ$100,000  May  1  *27-'36   Water  debt   (included) 305,000 

1     50,000  May     1   1937   Grand  list  1906 11,500,000 

SHs        A-O      215,000  Oct       1    1941    Total  valuation  1906 11,750,000 

Water  Bonds.  (Assessment  about  H  actual  value.) 

4'As        J-J     $30,000.. July     1     1910   Value  of  city  property.. .  $1 ,500,000 

4s  J-J  /    15  000.. Jan   1    '08-'12   Tax  rate  (per  $1,000)  1906 $8  00 

I    15,000.. July  1  '08-'12   Population  in  1890 16,552 

4s  J-J       45,000. .Jan     1      1920    Population  in  1900 16,537 

Population  in  1906  (est.) 22.000 

INTEREST  on  the  improvement  and  funding  bonds  and  on   the  water 
bonds  due  1920  is  payable  at  the  National  Park  Bank,  New  York;  on  all 
other  water  bonds  at  the  Importers'  &  Traders'  Nat.  Bank    New  York. 
TOWN  OF  DANBURY. 
This  town  is  in  Fairfield  County.     M.  Meyers.  Treasurer. 
Funding  Bonds.  When  Due.    BOND.  DEBT  Nov  1907.  _  _$424  ,ono 

3>£s        A-O$225,000c...Apr  1  1932    Grand  list  1906 8,477,332 

School  Bonds.  Tax  rate  (per  $1 ,000)  1906 $13.00 

&XB        A-O  $50,000c.Apr     1      1932    Population  in  1907  (est.) 22,000 

4s  '05   M-SJ    129.000c.Mch  1  '08-'50    Population  in  1900 19,474 

\      20,000c_Mch  1  '51-'55,  Population  in  1890 19,473 

INTEREST  is  payable  at  the  Import.  &  Traders'  N.  Bank.  N.  Y.  City. 

DERBY.     Alfred  F.  Howe,  Mayor;  Charles  E.  Clark,  Treas. 

This  city  is  situated  in  New  Haven  County.  By  enactment  of  the  Legis- 
lature in  1893  the  town  of  Derby,  borough  of  Birmingham  and  the  school 
districts  of  the  town  were  consolidated  under  one  form  of  government, 
assuming  the  name  of  the  "City  of  Derby."  The  consolidation  took  effect 
on  January  1  1894,  and  the  debts  of  the  town,  borough  and  school  districts 
were  assumed  by  the  city. 
LOANS—  When  Due     TOTAL  DEBT  Jan  1  1907. $272,956 

Sewer  Bonds.  Sinking  fund 33,314 

S'Asg    J-J     $8,000c July  1  1914   Cash  on  hand 15,495 

(Subject   to   call    July    1    1900.)        NET  DEBT  Jan  1  1907 224,147 

Funding  Bonds.  Assessed  valuation,  real 3,788,313 

A-O  $60,000c...Oct    11908   Assessed  val,  personal 1,753,259 

4s  g         J-J     102,000c. . .July  1  1914   Total  valuation  1906 5,541.572 

Road  and   Bridge   Bonds.  (Assessm't    same    as    actual    value.) 

3Hs        MN  $4 2, 000c. ..Nov  1  1934   City  tax  (per  $1 ,000)  1907 $11  50 

(Subject  to  call  $3,000  yearly.)        Population  in  1900 7,930 

School  Bonds.  Population  in  1890.. .5.969 

3Hs        J-D    $17,000c. . .June  1  1921    Population  in  1907  (est.) 9,000 

(Subject   to  call  June   1    1902.) 
3?4s        FA   $25,000 Aug  1  1930 

(Subject  to  call  $2,000  yearly.) 

INTEREST  is  payable  at  the  Birmingham  National  Bank,  Derby. 

EAST  HARTFORD.     J.  O.  Goodwin,  Clerk. 

This  town  Is  in  Hartford  County.      Incorporated  Oct.   1783. 
LOANS —  When  Due.  I      Bridge  Notes. 

Bridge  Bonds.  1 5s  '06       ...     $60,000 On  demand 

3.6s  '89  A-O  S39 ,600c.  ..Oct    1  1919  |  BOND.  DEBT  Oct  5  1007. ..$99 ,600 

(Subject   to  call  Oct  1,  1899.)         I  Floating  debt 65,000 

Funding  Bonds.  |  Grand  list  1906    ._    4.457,233 

4s  '94      A-O  S60,000c&r.Apr  2  1924|Tax  rate  (per  $1,000)   1906. ..$10  00 

(Subject  to  call  April  2  1904.)        |  Population  in  1900 6.406 

INTEREST  Is  payable  at  Farmers'  &  Mec.'s  Nat.  Bank.  Hartford. 

EAST    HARTFORD    FIRE    DISTRICT.     Edw.    E.    King, 
President . 

Value  of  water  plant,  $267,703. 

LOAN'S  When  Due.  Floating  debt    ..$27,550 

Water    Loans.  TOTAL  1)  K  1ST  May  7  1907.    277,550 

4s  A-OJ115.000 Oct    11931  Sinking  fund   14,472 

J-D      135.000 June  1  1»33  Assessed  valuation  1906.    .1,524,334 

Notes,  sewer  is 17.550  (Assessment  about  50%  actual  val.) 

Fire  District  Note                    ..    lO.OOO    District  tax  (per  SI  .oooi   1906. $10. 00 
BOND.  DEBT  May  7  1907.-250,000    Population  In  1906  (est.) 5,000 

EAST  WINDSOR.      H.  O.  Allen,  Treasurer. 
This  town  is  in  Hartford  County.     Incorporated  May  1768. 

TOTAL  DEBT  Feb  1907..     $86,500  ,  Tax  rate  (per  $1,000)   1906.. .$15  00 
Grand  list  1906 1,568,145    Population  In  1900 3,158 

ENFIELD.     J.   K.   Bissland,  Treasurer. 

This  town  is  In  Hartford  County.      Incorporated  In  1749 
lo  \  When  Due.   ho\di;d  deiit  Oct  1907.   ."^o.ooo 

Town  Bonds.  Grand   list    1906 4,225,863 

4s  M-N  $25, i  ov  1  1920   (Assessment  about  70%  actual  val.) 

(Subject  to  call.)  Tax  rate  (pei  $1,000)   l»C7.  ..$io  oo 

4s  M-N  $  15,000c —  May      1909   Population  In  1905  (est.)    8,500 

Refunding  Bonds.  Population  In  1900. ..6,699 

\   $30 ,000c. ..Feb  is  1926 
INTEREST  parable  at  the  Thompsonvlllc  Trust  Co. 

FAIRFIELD.     Joseph  I.  Flint,  Clerk. 

This  town   Is   In   Fairfield  Count  v. 

When  Due.  TOTAL  DEBT  Sept  1 '06..  $1 

1  $37,500   _  Grand  list  1906         3,6 

1901.     25.0(111  [916  Tax  rate  (per  $1,000)   1906..   51.100 

BONDED  DEBTSepi   I  '06. $62,500  Population  in   1900 4,489 

Float  1 1  .       61  000 

FARMINGTON.     Charli  nee,  Clerk. 

Thli  Hartford  County.     Incorporated  1640. 

Floating  debt  No*  1007 $115,0  ml  Town  tax  (per  $1,000  513.00 

ilatlon  in  I'.tou 

cut    about     full    value.) 

GLASTONBURY.     0.  R.  Morgan,  Treasurer. 

Hartford  County,     incorporated   May  1090, 

Funding  Bonds.  When  Due.  Grand lisi  100c  12 

4s  ■)  .1  Jan  l'os  13-18  Tan  rate  (per  $1,000)   1906       $12  00 

Ian      1      io'.'k  Population  in  1890  8,457 

BOND.  DEBT, July  1907         $80,000    Population  In  1900 

at    Hartford  1  Hartford. 

GREENWICH. 

The  town  and   borough  of  same  name  are  located  In    I'alil'nid  COUI 

towx  01    GREENVt  ICH. 
H.    Wellstood,    Olei 

When  Due.   TOTAL  DEBTSepi  1  1007   $883,050 

School  I'.ond*.  Town  valuation  1906  166  loo 

.1  .1  si 00 .onue       July  1   1935   Tax  rate  (per  $1,000)   nior, 

■    I) i:mi  Sept  1  1907  $885,000    Population  in  1890  10,131 

WOtedobl  .    448.050    Population  In   1900 12.1'2 


BOROUGH  OF  GREENWICH.      Incorporated  1854. 
Henry  B.   White,  Treasurer. 

4s  M-N  $147.000. ..May  1   1922  !  Grand  list  1906 $2,212,605 

TOTAL  DEBT  April  1906.  .$147,000  ;  Borough  tax  (per  $1,000)  1906. $9  00 
Floatingdebt 42,500  j  Population  in  1900 2,420 

GRISWOLD.     John  Walsh,  Treasurer. 

This  town  is  in  New  London  County.      Incorporated  Oct.  1815. 

BONDED  DEBT  Mch  1907.$60, 000  I  Grand  list  1906 $2,015,175 

Floating  debt 19,000   Tax  rate  (per  $1 ,000)   1906 10  00 

TOTAL  DEBT  1907 79,000    Population  in  1900 3,490 

Sinking  fund 5.022] 

GROTON.     J.  O.  Fish,  Treasurer. 

This  town  is  in  New  London  County.      Incorporated  May  1704. 
LOANS —  When  Due. '  Floating  debt $81,584 

Refunding.  1  Grand  list  1906 -4,221.934 

4s  M-N  $20,000r...May  1  1909         (Assessment  at  2-3  actual  value.) 

($5,000  biennially)     to  May  1  1915  ;  Total  tax  (per  $1,000)  1906 10  00 

4s  M-N  S20,000r...  May  1  1908    Population  in  1890 5,539 

BONDED  DEBT  Sept  1906. $55,000    Population  in  1900 5,962 

INTEREST  is  payable  by  the  Town  Treasurer. 

GROTON  WATER JDISTRICT.    H.  E.  Marquart,  Treasurer. 

4s  g '04  A-O   S150.000C 1924  ]  TOTAL  DEBT  Oct   1907. ..$225,000 

4sg'05JD        75,000c 1925  I 

INTEREST  payable  at  National  Bank  of  Commerce   New  London   Conn. 

HARTFORD.      William  F.   Henney,  Mayor;   Chas.   H.   Slo- 

cura,   Treasurer. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1  1896,  and 
their  debts  are  no  longer  reported  separately.  City  incorporated  May  1784. 
LOANS —  When  Due.  Refunding  Bonds. 

Funding  Bonds.  3Mg'97  J-J  $800,000r.  .Jan 


.Jan 

..Jan 

.Jan 


93     J-J  $290,000c.-July 

Park  Improvement  Bonds. 
3Mg'96  J-J  $150,000c..Jan 
3Hg'98J-J     150,000c..Jan 

Paving  Bonds. 
3Mg'98  J-J  $l()0,000r 
3Hg'00J-J     100,000r 
3Hg'00J-J        20,000r 

Municipal  Bonds. 
3Mg'98  J-J  $200,OOOr...Jan  1 

Police  Department. 
3Hg'98J-J    $75.000r..Jan     1 

Consolidated  Bonds. 
3    '89       J-J  *750,000c..July    1 


1922 
1922 


1    1918   3«g'97  M-N  270.000r._May 

Improvement  Bonds. 
1    1926    3>.g'97  J-J  $250,000r. _Jan      1    1922 
1    1926        Conn.   R.   Bridge  Bonds. 

3Mg'04  J- Jl, 000 ,000c.. July  1  1954 
1  1938  3  ;.g'05J-Dl. 000.000c.  June  1  1955 
1  1938         Water  Bonds 

1    1930   4g '93     J-J  $475,000c. July    1    1918 
4g  '93     J-J     200 ,000c. -July    1    1918 
1938        (Subject   to   call    July    1    1908.) 

Refunding  Notes. 
1923    3J4  '04  A-O$205,973...Oct     1    1909 

1909 


•  Non-taxable. 

INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury. 

TOTAL  DEBT,  &c— 

Oct.  1  '07.  Oct.  1  '06.  Apr.  2  '06.  Apr.  1  '05.  Apr.  1  '04. 
Total  bonded  d't. $5. 830, 000  $5,830,000  $5,830,000  $4,830,000  $3,830,000 
Floating  debt...        229,454  229.454  229,454  279,454  579,454 


Total  debt $6,059,454   $6,059,454   $6,059,454   $5,109,454   $4,409,454 

Sinking  fund 1,124,110      1,014,678  938,106  839,580  752,768 

Water  debt  (incl.)      675,000         675,000         675,000         675,000         675,000 

CITY  PROPERTY. — The  city  in  1907  owned  property  to  the  value 
of  $7,091,015,  according  to  inventories  on  file  in  the  office  of  the  City 
Auditor. 

WATER  DEPARTMENT  is  self-sustaining,  raising  from  water  rents 
$30,000  to  $40,000  each  year  above  Interest  on  its  bonds  and  all  ordinary 
expenses. 

ASSESSED  VALUATION  AND  TAX  RATE.— 
\  ears —  Real  Estate.  Personal  Property.         Total.  Tax  Rate. 

1906 $61,222,393        £$7,964,963  $69,187,356  *$18  00 

1905 58,718,246  x7, 034,471  66,352,717  '18  00 

1904 56,696,164  .-7.472,503  64,168,667  U8  00 

1903 54,799.549  557,240,885  62,040,434  MS  00 

1900 49,904,740  20,146,633  70,051,373  *17  50 

1890 30.596.238  16.629,086  47,225,324  20  50 

1889 30,171,885  16,048,479  46,220,364  20  50 

1888 27,847,349  19,500,122  47,347,471  20  50 

*  School  tax  (which  in  1906  averaged  $4  per  $1,000)  additional,  x  Ex- 
cluding corporation  stock  assessment,  which  for  1906  aggregated  $30,067,- 
299.     See  note  on  page  35. 

POPULATION. — In  1900  the  population  (Census)   was  79,850;  In  1890 
it  was     53,230;  in  1880  it  was  42.553. 
HARTFORD    ARSENAL   SCHOOL    DISTRICT.      Robt.   C.    Frazlcr,   Treas. 

LOANS—  When  Due.    BOND.  DEBT  Apr  1907- .    .$73,000 

4s  J-D    $70 ,000c. ..June  1  1917    Assessed  valuation  1906.. .3,291,840 

I  School  tax  (per  $1,000)  1907. ..$5.50 

INTEREST  is  payable  at  State  Bank  of  Hartford. 

HARTFORD   "FIRST  SCHOOL    DISTRICT."      Dr.    George   C.    Bailey 
Chairman  of  Committee. 
LOANS —  When  Due.  I  (Subject  to  call  after  May  1    1907) 

4s  $100,000.. May    1     1927 

HARTFORD  "NORTHEAST  SCHOOL  DISTRICT. '•  Marshall  L.  Hill 
Chairman  of  Committee. 

Building  Bonds.  When  Diie.lBONDED  DEBT  Oct  1  1907  $66,1100 

3Hs       J-D   $66, 000c   .June  1     1981  Assessed  valuation  1906.      1,566,166 

(Exempt  from  all  taxes.)  '  1  Vssessm't  from  60  to  75%  act.  val.) 

School  tax  (per  $1,000)  '07 $6  00 

INTEREST  payable  at  Security  Co. .  Hartford. 

HARTFORD  "NORTHWEST  SCHOOL  DISTRICT."  Robert  L.  Rus- 
sell, Chairman, 

LOANS —  When  Due.    Grand  list  1906  (est) $3,250,000 

Dlst.  notes  Oct    11907 $165, 301    School    tax    (per  $1,000)  1907    .$5  80 

HARTFORD    "SECOND    NORTH     SCHOOL     DISTRICT."      F.    S.     Kcl- 

lotrir  Chairman. 

LOANS—  inif»Dtip.|BOXI).  DEBT  Oct   1007        $177,000 

4s  J-J  $137. 000c Ian    11924    Floating debl  .      .  13  500 

(Subject  to  call  after  Jan  I   1904.)     Assessed  valuation  1906    ..5.572.143 
04J-J       40 ,000c...  July  1  1934   School  tax  (per  $1,000)  1906 $5  00 

ttds  are  exempt    from  taxes.) 

[NTEREST  payable  at  Security  Co.,  Hartford. 

HARTFORD  "SOUTH    SCHOOL    DISTRICT."     Thomas    A.    Shannon 

Ufer. 

LOANS  When  Due.    Floating  debt $45,000 

4s  M    N  $20 ,000c 1927    Sinking   fund    2,601 

3Ha         M   M  200,000c   ..May   1   1931    Assessed  valuation,  real      16,393,002 
200, 000c  Ar   Nov  1  1952    Assessed  val.,  persona]         7,017,241 
'05M-S200 ,000c     Sept   1  1955   Total  valuation  1906  23,410,243 

BOND.   DEBT  June  1007     $620,000   School  tax  (pet  $1,000)  19  '7 

[NTEREST  payable  at  the  Fidelity  Trust  Co.,  Hartford. 

II  \U  IFORD  "WASHINGTON  SCHOOL  DISTRICT"    Walter  L.  Wake- 
Held  .  Treasurer. 
low  When  Due.   noxn    DEBTOctll907      $80,000 

4a  $35,oooc. Fit  hi  90,000 

3^s        25.000c. TOTAL  DEBT  Oct  1  1907        170,000 

4s  I'd. none..  School  tax  (per  $1 .000)  1906    ..$600 

[NTEREST  Is  payable  at  Hartford  National  Bank,  Hartford. 

HARTFORD  "WEST  MIDDLE  SCHOOL  DISTRICT."  Janus  P, 
Taylor  (Pres.  Charter  Oak  National  Bank 

LOAN  When  Due.    BOND    DEBT  Oct   1907       $246,000 

r   19126,000c  ..July  81    '1 2    Floating  debl  11  ,000 

3Hs        l-'-A    120,0000       July  31    '26     Vssessed  1  13,906,080 

Sell'" 

INTEREST  payable  at  theChartei  Oak  Matli  Hartford. 

HARTFORD  COUNTY.     M.  II.  Holcomb,  Treasurer. 

Il.it  t  ford  Is  t  he  OOUnty  seat  . 

LOW  WhenDui     G    md  list  1906  $169,723,876 

$95,000         On  demand   Count     tai  (per  $1,000)  1906     $0.26 

TOTAL  DEBT  \o\  1  1:107  Population  In  1900  103,480 


38 


CONNECTICUT    CITIES  AM'  TOWNS. 


Vol,  i. \\\\. 


Incorporated 


HUNTINGTON.     Edward  w     Kneen.  Clerk. 

This     town    Is    In     Falr'leld     County.      (I.     '  ■  lion) 

Jan.  I 
LOANS—  Whrti  Due.    Assessed  vnl  nation  1906.  -J4.041 .266 

i  .1.1     175, o       July  1  1917  it  "bout  full  value.) 

BOND.  DEBTOcl  l  1907       178,000   Tax  rate  (per  *  1.000)   06  (towii)t.i.o  ) 

Floating  debt  88.380    I ilatlon  In  1890 4,008 

Oct  1  1907        110,889    Population  In  1900. B.B7J 

INTEREST  payable  at  Blrmlng-nani  National  Bank,  Derby.* 
KILLINOLY.     Frank  T.  Preston,  Treasurer. 

This  town  li  In  winiiiiain  County.     Incorporated  won. 
LOANS  »'>»"  Due. I Grand UM  i»06 $3,876,243 

TownBondeol  ivoo.                           Tax  rate  (per  81 .000)  1906.. ..$12 100 
gun  K  .11)  $  123,000c      .Defl      1    1920    Population  In  1*1)0 l'Z,il 

BONDED  DEBT  Noi  1907.9128.000   Population  In  1000 t..h.i.> 

INTEREST  payable  at   National  Shawmut   Hank,    Boston,  or  at  the 

Win.  iv    Nat.    Hank.    In    llanlelon 

LITCHFIELD.     F.  W.  Humphrey,  Treasurer. 

LltObfleld  (Town)  Is  the  county  Beat  Of  LltOhOeld  County.      Incorporated 
\~2i>.      Bond!  arc  exempt   from  taxation. 
LOANS  -  It  '"  "  ""'■  I  (Assessment  about  80%  actual  value) 


Total  tax   (per  $1,000)    1900. .$15  oo 

Population  In  1890 3.304 

Population  In  11)00 -3,21.] 

INTEREST  Is  payable  In  Lltchlleld. 


Railroad  Bonds. 

4s  J-l)    $80,000c On  demand 

Floating  debt.  4  4s  &  :>s |8.l 

TOTAL  DEBT  Oct  1  '07  ...      88,500 
Grand  list  1006 2.706,673 

MANCHESTER.     Sanford   M.  Benton,  Town   Clerk.  P.   0. 
South  Manchester. 

This  town  Is  In   Hartford  County.     Incorporated  May  1823. 
TOTAL  DEBT  Sept  1  '07. -$143, 017   Tax  rate  (per  $1,000)    1907..  810  00 
Assessed  valuation  1906.-11.502,496  ,  Population  In  1900 10,601 

MEETING  HOUSE  SCHOOL  DISTRICT.     Chas.  D.  Burnes, 
Clerk. 

P    O     Greenwich 
BONDED  DEBT  Oct  1907-   $50,000  j  School  tax  (per  $1 ,000)  1906. ..$3  00 
Assessed  valuation  1906..  .5.000 .000  I  Population  In  1900 3,500 

MERIDEN.     Floyd  Curtis,  City  Treasurer. 

The  town  and  city  of  Merlden  are  situated  In  New  Haven  County.  Dur- 
ing the  year  1896  the  town  of  Merlden  voted  to  consolidate  the  schools  and 
assume  the  debt  of  all  the  school  districts. 

CITY  OF  MERIDEN.      Incorporated  1867. 

Herman  Hess.  Clerk.     Incorporated  1867. 
LOANS—  When  Due.  'BONDED  DEBT  Apr  '07.     $255,000 

Funding  Bonds.  ,  Floating  debt 54,000 

4s  J- J     $50. 000c.  July  1   '14V18ITOTAL  DEBT  Apr  1907...    309.000 


CITY   OF  NEW   BRITAIN    BO 

When  Due.  Iowa*  Bondi. 


IS— 

Subway  llondt. 

A  <)  130.000c    ..Oct    '08 

\\  alcr   Hondt 
4b  J-J 

4h  J-J       20.000c    .Men    12  19 


4s  J-J     JlS.fJOOc.  ..July  1   191* 

,    100,000c Aug    1   1918 

100.000c      .Aug    1   1925 
$30.000c..July  17  1908      (Subject  to  I   Aug  1   1910.) 

J-J      150 .000c...  July  1   1924 


4s  F-A  200 ,0000... Aug  1  1918   8Hl        J-J  ..July  1  1932 

(Subject  to  call  after  Aug  1  1908.)        4a  '04      J-J     200.000c.  .  .July   1   1932 

4s  F-A   250.000c... July   1    1927    4s  '00      .1  J      200.000c        J»u     11936 

4b  F-A      75  000  July  1    1933    Population  In  1900  (Census) ..  23.998 

Street  Bond*.  Population  In  1890 16.519 

4a  F-A    $50 ,000c. ..Aug    1   1026 

I  NTEREST  Is  payable  at  New  Britain  National  Bank. 

BRITAIN    BONDS. 

J  J     $:,o.ooo.  .Auk  1  "09-'29 


Cash  in  treasury 8,887 

NET  DEBT  Apr  1  1907 300,113 

Assessed  valuation  1906.    12,793,975 

Tax  rate  (per  $1,000)  1906 $11  00 

Population  In  1890 21,652 

Population  In  1900 24,296 


Sewer  Bonds. 

4s  M-N  f$50.000c.May  1  '08-'12 

\   5,000c-. -May  1  1913 

Water  Bonds. 

4a  M-N  ($60.000c.Mayl  '08-'l0 

110.000c. ..May  1  1911 

4s  J-J     JlO.OOOc.-July  1  1911 

\40.000c.July  1  "12-'13 

INTEREST  on  the  city's  bonds  Is  payable  at  the  Importers'  &  Traders' 
National  Bank.  New  York. 

TOWN  OF  MERIDEN.     Incorporated  May  1806. 

Eugene  A.  Hall.  Town  Treasurer. 
LOANS—  When  Due  '  BOND.  DEBT  Sept  1  1907. $210, 000 

Fundine  Bonds.  i  Floating  debt 278,586 

4Hs  '80  M-N$50,000c.May     '08-'12  <  TOTAL  DEBT  Sept  1907-      488,586 
ZHs  '01   M-N    80,000c. May  1  '17-'24  !  Grand  list  1905 14,435,457 

Town  Bonds.  Tax  rate  (per  $1,000)  '06 $13  00 

4s     '92     M-N$40.000r.May     '08-'ll  1  Population  In  1890 ?5,423 

Cold  Springs  Home  Bonds.  Population  in  1900 28,695 

SMs  '01   M-N  $40,000c.Mayl '13-'16  1  , 

INTEREST  on  funding  4  lis  Is  payable  at  the  Importers'  &  Traders 
National  Bank,  New  York;  on  town  4s  at  the  Merlden  National  Bank;  on 
the  3  Ms  at  the  Fourth  National  Bank,  New  York. 

MIDDLETOWN.     Willard    C.    Fisher,    Mayor;    James    P. 
Stow,  City  Treasurer. 
Mlddletown   City   Is   situated   In   the   town   of  Mlddletown.   Middlesex 
County.     The  city  and  town  are  distinct  corporations,  and  the  debts  or 
both  are  given  below. 

CITY  OF  MIDDLETOWN.     Incorporated  May  1784. 
Incorporated  1784 


When  Due. 


1  1909 
1  1914 
1  1914 
1904.) 


LOANS— 

Funding  Debt  Bonds. 

4s  A-O  $25. 000c. -Oct 

4s  M-N    25 ,000c- ..Nov 

4s  A-O     15.000c. --Oct 

(Subject  to  call  after  Oct  1 

City  Improvement  Bonds. 
3Ms       J-J    $70.000c&r_July  1  1921 

Sewer  Bonds. 
48  M-S  $20,000c_Mch  1   '08-'17 

Water  Bonds. 
4s  M-N  $20 ,000c. ..May  1  1908 

4s  F-A        4.000c. --Feb    '08'09 

3.65s       J-J        55,000c.  .-July  1  1915 
4s  J-J     200.000r--.July  1  1922 


Sewer    Refunding   Bonds. 

3!^s        J-D    $53,0()0c.--Dec   1  1921 

3Ms'05  M-N    35,000 May  1  1925 

Municipal  Building  Bonds. 

3Hs'()5  M-N  $36,000 May  1  1925 

BOND.  DEBT  Oct  1  1907-.$558,000 

Sinking  funds 88,988 

Water  debt  (Included) 279,000 

Water  sinking  fund  (lncl).._  88.925 
Assessed  valuation  1906. -.6.104,920 
City  tax  rate  (per  $1,000)  '06.. $9. 00 

Population  in  1906  (est.) 15.000 

Population  In  1890 9,013 

Population  In  1900. 9,589 


INTEREST  payable  In  Mlddletown. 

TOWN  OF  MIDDLETOWN.     Incorporated  Sept.  1651. 
James  P.  Stow,  Town  Treasurer.     Bonds  are  tax  exempt. 
Railroad  Bonds.  I  TOTAL  DEBT  Oct  1  1907-  -$704, 000 


48  F-A  $244,000c.--Aug   1  1910 

4s  J-J      20,000r.--Jan       1908 

3.65s  J-D    340.000c-.-June  1  1909 

3  Ms  J-J     lOO.OOOc&r.Jan    1  1924 


Assessed  valuation  1906. .  .8,763.979 

Tax  rate  (per  $1,000)  1907 $11.00 

Population  in  1890 15,205 

Population  In  1900 17.486 

Population  In  1906 (est) 20.000 

INTEREST  Is  payable  In  Mlddletown. 

MILFORD.     Sanford  Hawkins,  Treasurer. 

This  town  Is  In  New  Haven  County.     Incorporated  1664. 
LOANS —  Win  m  Due.  |_  (Assessment   about   full   value.) 


Tax  rate  (per  $1,000)  1906 $9  00 

Population  in  1900 -..3.783 

Population  In  1906  (est) 9,000 


TOWN  OF  NEW 
When  Hue. 


LOANS— 

Park  Bonds. 
4s  .1  .1     176,000    .July  1  '07    24 

I  nudum    Bonds. 
4s  J  J      $100,000.  .  .July  1    1911 

School  Bonds 

Is 


3  Mi 

3Hs 


,7.000  .....  1926-1935 
($2,000  due  yearly.) 

3M«  1"  A  350.000..AUC  1  '08'32 
($2.ooo  o  i 

Population  la  1890 19,007 


J  $105,000    1908-1928    Population  In  1900 28.202 

DEBT  OF  CONSOLIDATED  CITY— April  1  1907. 
BONDED  DEBT  CITY.  -$1.522, 000'  IOTAI.  DEBT  Apr  1  190782.081,500 


B  O  N  D  E  D  D  i:  BT  TO  W  N . 
City  notes 

Town  notes  and  orders — 


444.000|Slnklng  funds    147.366 

35 ,500) Grand  list  1906    25,365,144 

80,0001  lax  rate  (per$l.oo0)  1906 $16.00 


NEW  CANAAN.      Edward  13.  Lawrence,  Town  Treasurer. 
This  town  is  In  Fairfield  County.      Incorporated  May  1801. 

BOND.  DEBT  Sept  1  1907. $100,000   Grand  list  1900 ...$2,399,599 

Floatlngdebt  -      37, ooo   Tax  rate  (per  $1 .000)  1900 $1100- 

TOTAL  DEBT  Sept  1  1907.    137,000    Population  In  1900 2.968 

NEW  HAVEN.  John  P.  Studlcy,  Mayor;  Jonathan  N. 
Rowe,  Comptroller. 
This  city  Is  the  county  seat  of  New  Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly  the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7  1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  two  other  governments. 

NEW  HAVEN  CITY  BONDS. 


4s  '07      J-J        $4, 000c... July   1   1932 
BOND.  DEBT  Sept  27  1907-879,500 

Floating  debt. 15,163 

Grand  list  1906 3,902,189 

MONTVILLE.     M.  V.  B.  Brainard,  Town  Clerk. 

This  town  Is  In  New  London  County.      Incorporated  Oct.  1786. 
BONDED  DEBT  Oct  1907..$30,000|Tax  rate  (per  $1,000)  190fi.--$lC  00 

Floating  debt       i;i,.so.si  Population  in  1900.. - -.2.395 

Grand  list  1906 1, 012.3651 

NAUGATUCK.     George  T.  Wigmoro,  Treasurer. 

Tills  borough  Is  in  New  Haven  County.      Town  Incorporated  1844;  bor- 
ough Incorporated  1893;  consolidation  of  town  and  borough  1895, 


LOANS —  When  Due. 

School  Bonds. 
4s  '00      M  S   824,000C    .-Sept  '08-'19 

Refunding    Town  Bonds. 
4s  "92      A-O$100, OOOe. ..Apr    11912 
BOM).  DEBT  Sept  1  1907-8124.000 
Floatlngdebt 50.866 

INTEREST  payable  at  Naugatuek  National  Bank. 

NEW  BRITAIN.     Geo.  M.  Landers,  Mayor. 

The  city  of  New   Britain  Is  situated  In   Hartford  County, 
town  and  city  were  consolidated. 


TOTAL  DEBT  Sept  1  1907.8174,866 

Grand  list    1906..    7,700.000 

Tax  rate  (per  $1 .000)  1906 $15  00 

Population  In  1890     6.218 

Population  In  1900 10,541 

Population  In  1905  (est.) 15  000 


In   1906  the 


When  Due. 


LOANS— 

Bridge  Bonds. 

4s  A-O  $25.000 Oct 

4s  A-O     40.000 Oct 

3HS         A-O   185.000 Oct 

3Ms        A-O     10.000 Oct 

3Ms  '05A-O     95,000 Oct 

Boulevard  Sewerage. 
3Ms        J-D    $25.000 June  1908 

Fund'g  &  High  School  Bonds. 

3Ms       A-O   $408,000 Oct    '08-'24 

3HS      A-O  8.000. .Oct    1    '08-'15 


1  1914 
'15-'16 
1  1920 
1  1922 
1  1925 


Library  Bends.* 
4b  J-J  $100,000. Jan   1   '10-'19 

Funding   Bonds. 
3Ms  '05...  ($250,000. Oct    1    '25-'34 
\         3.000. ..Oct    1  193& 

Paving  Bonds. 
4s  A-O  $125,000..   Oct  1911-'16 

3M»       A-O     150.000-Oct   '10-'15-'20 
SMsA-O         37.500. Oct  1912-'17-'22 

City  Sewerage. 
4s  A-O  400.000. -Apr   1    "10-25 

48  J-D    100.000 1926-1929- 

3Ms  '05A-O  100.000 Oct   1    1925 


TOWN  OF  NEW  HAVEN  DEBT 
LOANS —  When  Due.',       Park  Bonds. 

Air  Line  RR.  bonds  3  Ms  '89  J-J  $100,000  ..July  1  1939 

3Ms  '89  J-J  $500.000. July  1  '10-'29    (Subjectto  call  after  July^l 

Funding. 
3Ms        J-J     $200.000. ..  July  1  1909 
(Subject  to  call  after  July  1  1899.)    I 


I  4s 


J-J     100.000 July  1  1939 


•  Exempt  from  taxation 

NEW   HAVEN   SCHOOL   DISTRICT. 
LOANS—  When  Due.  |4s  M-N  $70.000 1??H??* 


F-A   75,000 1925-1928 

M-N  125.000 1929-1934 


4a     F-A  $230.000 1909-1920  48 

($20,000  yearly  on  Aug.  1.)  1 4s 

PAR  VALUE  OF  BONDS. — The  bonds  are  all  for  $1,000  each,  except 
the  $185,000  bridge.  $416,000  and  $187,500  funding,  $187,500  paving  and 
$100,000  sewerage  3  M  %  bonds   which  are  for  greater  amounts. 

INTEREST  on  all  issues  is  paid  at  the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND.  &c— 

Jan.  1   '07  Jan.  1   '06  Jan.  1   '05  Jan.  1   '04 

Bonded  debt  Of  city $2,124,000   $2,236,500  $1,897,508   $1,937,500 

Old  debt  of  town                     ..       900.000         900.000  900.000         900.000 

Old  debt  of  school  msttlct...       500,000         500.000  500.000         500.000 


Total  bonded  debt... 
Floating  debt ^-. 


Total  debt_. 
Sinklng  funds. 


$3,524,000   $3,636,500   $3,297,500   $3,337,500 
299.000  275.000 


$3,524,000   $3,636,500   $3,596,500   $3,612,509 
'.1ZZZZ......        119.395  126,530  136.628  85,321 

$3,404,605   $3,500,970   $3,459,872    $3,527,179 

VALUATION. — The  city's  assessed  valuation  and  tax 
ratVhave  been  approximately  as  follows,  real  estate  being  taken  at  -about 
51%  actual  value"  until  1900,  when  the  basis  of  valuation  was  raised  to 
full  value: 


Net   debt... 
ASSESSED 


Years. 
1901... 
1895... 
1890... 


Total         Rate  of  Tax 
Valuation,     per  $1,000. 

$103,460,032       $12  75 

53,800.000         21  00 
52.171.131  19  50 


Total         Rate  of  Tax  \ 
Years.  Valuation,    per  $1 ,000. 

1905 $110,001,166       $14  00 

1904  ...    109.262.817         13  25 

1903 106.386.539         13  25 

The  Grand  List  does  not  Include  property  estimated  In  1905  as  follows: 

Yale  College    estimated  at-.- 89 .075 ,ii& 

School -houses,  estimated  with  contents  and  land H??  nS« 

Churches  and  lnstltutons --- - 2  701  70s 

State,  county,  town  and  city  public  property Z.791.7H 

Railroad  property  and  other  lawful  exemptions 


4.814,825 


Total 


.$22,822,470 


POPULATION. — In  1905  (est.)  123.000;  In  1900  (Census)  was  108.027; 
In  1890  It  was  81.298;  In  1880  It  was  62.882. 

NEW  LONDON.     B.  L.  Armstrong,  Mayor;  Carey  Congdon, 
City  Treasurer. 
The  town  and  city   (located  in  county  of  same  name)   are  under  one 
government   and    the   following    statement   Includes   both.      Incorporated 
town,  1646;  city. 


1784. 


When  Due 


..Aug  1 


1646 

LOANS— 

Annexation  Bonds. 
3  Ms        F-A  $11.5000 

Park  Bonds 
4s  M-N  $25,000r...May  1 

School  Bonds. 

4s  J-J     $2 1.000c July  1 

4s  J-J       63,000c. -July  1 

4s  J-D 

4s  M-N 


1  1935 


3  Ms        J-D    100,000c. 

Sewer  Bonds. 
4s  J-J     $10.000r. 

3*48         J-J        35.000c. 
3  Ms        J-J       20,000r. 


Funding  Bond*. 

3  4g'05  A-O$100,000c...Oct 

Water  Bonds. 

4s  J-J  $116.0000. ..July  1  1919 

4s  J  J        f.0 ,000c. -.July  1   1924 

3  Ms        J-J     225.O00o-.-Jan    1  1920 

„3Hsg     J-J     200 ,000c  &r.  July  1  1926 

1920    TOTAL  DEBT  Oct   1907-81.086.500 

40'.666c-.-June  1  1924    Sinking  fund ...      ...       -".565 

60.000c. ..May  1  1025   Water  debt  (included)... 


1919 
1923 
1910 


Dec    1  1931    Assessed  valuation  1906.. 14,711.039 

(Assessment  about  2-3  actual  value.) 

Julv  1  1917    Tax    rate    (per    $1,000)    1906-816  00 

July   1   1911    Population  In  1890 13.757 

"July   1  1919    Population  In  1900  (Census)  ..17.548 

Population  In   1906  (est.) 20.000 

INTEREST  Is  payable  at  the  New  London  City  National  Bank. 

NORWALK. 

The  town  of  Norwalk.  In  Fairfield  County,  contains  the  city  of  Norwalk 
(incorporated  June  30  1893).  whose  debt  Is  Included  below.  The  city  or 
South  Norwalk,  whose  statement  is  given  under  Its  own  name.  Is  also  in. 
1  his   town . 


Xov„  1907.  j 
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LOANS— 

Refunding  Funded   Debt 


CITY  OF  NORWALK.     Incorporated  1893. 
J.   Belde  l   Hurlbutt,  Clerk. 
When  Due.  \       Water   Bonds. 


Us  g 


JHs         J-J     $50.000 July  1  1929    3!^s 


J-J 
3-3 


$50,000.. 
80,000.. 


..July  1  1935 
.June  1  1928 


(Subject  to  call  Jan.   1919.) 
Sewer   Bonds. 

4b  J-J     $75,000 July  1  1908 

Refunding  Water  Bonds. 


*Ksg    J-J  $200,000 July  1  1929.  Sinking  fund 

(Subject  to  call  Jan  1919.) 
Municipal   Purposes 


(Subject  to  call  June  1  1923.) 
BONDED  DEBT  July  '07.  $580,00  i 

Floating  debt 10,000 

TOTAL  DEBT  July  1907.-     590,000 


60,000 

NET  DEBT  July  1907 530.000 

Water  debt  (included) 330,000 


4s  g         3-3     $50.000 May  1  1935  (  Grand  list  1905 5,20-1,090 


Refunding  Sewer  Bonds. 


City  tax  (per  $1,000)  1906 $8  00 


4s  '07     J-J     $75, 000c. ..July  1  1927  I  Population  In  1900 6,125 

INTEREST  on  the  gold  bonds  due  In  1935  is  payable  at  American  Ex- 
change National  Bank;  other  Interest  payable  In  Norwalk. 

TOWN  OF  NORWALK.      Incorporated  Sept.  1651. 
H.  R.  Smith,  Clerk. 
When  Due.    TOTAL  DEBT  Sept  1  1907.$547,077 
Sinking   fund... --      43,484 


LOANS— 

Funding  Bonds. 

3Ks        A  O$300,000 Oct    1  1918  .Grand  list  1906 15,946,300 

Town  bonds  100,000 1921    Tax  rate  (per  $1,000)  1907 $7.5) 

BOND.  DEBT  Sept  1  1907 .$400, 000    Population  In  1900 19,932 

Floating  debt -    147,077  i  Population  In  1890 17,747 

NORWICH.     Chas.  F.  Thayer,  Mayor. 

Norwich  Is  In  New  London  County.     The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 
.CITY    OF    NORWICH.      Incorporated    1784. 
Ira    L.    Peck,    Treasurer. 
LOANS —  When  Due.   General  bonds  May  16  1907,$641, 000 

Water  Bonds.  Temporary  bonds 391,000 

5s  A-O$100.000c.-.Apr    1  1908    TOTAL    BONDED    DEBT 

11910        May  16  1907 -.1,032,000 

1  1923    Sinking  funds 146,495 

NET       BONDED       DEBT 


5s  J-J      5O,O00c..Jan 

3Ks        J-J     150,000c. ..Jan 

Funding  Bonds. 
5s  A-O  $50,000c— -Apr    1  1908 

4s  A-O   125,000c... Oct 


May  16  1907 885,505 

1  1913  i  Water  debt  (included) 300,000 


3Hs        J-D    166,000c. — June  1  1925:  Total  valuation  1907 11,683,777 

Refunding  Bonds.  (Assessment  about  H  actual  value.) 

4a  '05      M-S$430,000 Sept  1  1930  '  City  tax  (per  $1,000)  1907 $13.50 

|  Population  In  1900 17,251 

INTEREST  Is  paid  In  Norwich:  on  the  4s  and  5s  at  the  Thames  National 
Bank,  on  the  3Hs  at  the  First  National  Bank. 

TAX  FREE. — AH  bonds  are  exempt  from  taxation. 

CITY  PROPERTY. — The  city  owned  property  In  1907  valued  at 
11,955,212  50.  This  Included  buildings,  fire  department,  Ac.  as  well  as 
water  works,  which  were  held  at  $950,000.  In  the  year  1905-06  the  regular 
receipts  of  the  water  works  were  $61,380  99;  expenditures  $36,442.20 

TOWN  OF  NORWICH.     Incorporated  1659. 
Chas.    S.    Holbrook.   Treasurer. 


BONDED  DEBT  Oct  1907. $282,000 

Floating  debt. 13,301 

TOTAL  DEBT  Oct  1907...   295,301 

Sinking    fund. 24.299 

NET  DEBT  Oct.  1907 271.002 

Grand  list  1906 15.368,872 

Town  tax  (per  $1,000)  1907...  7.00 

Population  In  1904  (est) 28,000 

Population  In  1890 23,048 

Population  In  1900 24.637 

INTEREST  Is  payable  at  the  Treasurer's  office  except  the  "Town  of 
Preston  Bonds,"  which  Is  payable  at  the  Thames  National  Bank  of  Norwich. 

ORA.NGE.     Walter  A.  Main,  First  Selectman. 

This  town  Is  in  New  Haven  County.     Incorporated  May  1822. 


LOANS —  When  Due. 

Refunding   Court-House    Bonds. 
3Hs"05J-J    117,000c. -Jan    1  1925 

Refunding   Bonds. 
SHs        A-O$115,000c 1913 

Town  of  Preston  Bonds 

3.40s       J-J     $50,0000 1920 

Town  Deposit  Fund  6s, 

On  demand $13,301 


LOANS —  When  Due 

Funding  Bonds  (Qold). 
4s  g         J-J  $100,000c...Jan     11916 
4s  ?  "05  J-J     200 ,000c- ..Jan    11925 
BONDED  DEBT  Nov  1907. $300,000 


Grand  list  1906 $8,056,284 

(Assessment  Is    %   actual   value ) 
Town  tax  (per  $1,000)  1906.. .$8.00 

Population  in  1890 --4.537 

Population  In  1900- 6,995 

Population  In  1907  (est) 10,000 

INTEREST  payable  at  National  Tradesmen's  Bank.  New  Haven. 

ORANQE    UNION   SCHOOL   DISTRICT.     C.  E.  Thompson,  President 

LOANS —  When  Due.]  Floating  debt $32,500 

4Hsg     J-D    $35,000 1909    Tax  valuation  1906 5.800,000 

BONDED  DEBT  Apr  1907 ..$35,000  I  School  tax  (Der  $1,000)  1906. ..$2  00 

PORTLAND.     Robert  S.  Mitchell,  Clerk. 


Tills  town  Is  In  Middlesex  County 
LOANS —  When  Due. 

Refunding  Bonds. 
3  65s       J-J 
3  Us        J-J 

4s  '05      M-N     77,000c. .-Nov  1   1925 
BONDED  DEBT  Oct  1907-$241 ,000 


Incorporated  May  1841. 

Sinking  fund $5,000 

Grand  list  1906 1 ,326 ,9 16 

$74,000c July  1  1909   Total  tax  (per  $1,000)  1906 $22  00 

90,000c. ..July  1  1919    Population  In  1906  (est) 4,025 

"    Population  In  1900 3,856 


INTEREST  payable  at  Town  Treasury. 

TAX  FREE. — The  bonds  of  the  town  are  exempt  from  taxation. 

PUTNAM.     Leon  T.  Wilson,  Clerk;  Chas.  H.  Brown,  Treas. 

This  city  and  town  of  the  same  name  are  In  Windham  County.     City  In- 
corporated Jan.  1  1896.     Interest  Is  payable  at  First  Nat.  Bank  In  Putnam. 


CITY  OF  PUTNAM. 
Street    Improvement    Bonds. 
»Hs        J-J     $40,000c...July  1  1929 
BONDED  DEBT  Oct  1  1907. $40,000 
Sinking  fund 8,136 

TOWN  OF  PUTNAM. 
F.  W.  Seward.  Town  Clerk.     [$100 
BONDED   DEBT  Oct   1007  None 

Floating  debt  Oct  1907 $93,725 

Assessed  valuation  1906 3,320,870 

(Assessment  about   H  actual  value  ) 

RIDGEFIELD.     II.  K.  Scott,  Clerk 

This  town  Is  In  Fairfield  County. 
TOWN  OF  RIDGEFIELD 

,.  gcott,  cu;rJt- 
LOANS—  When  Due. 

Fund'.r.g  Bonds 

3Hsg     FA   $60.000 Aug   1   1929  I  Total  tax  (per  $1,000)   1906 $8.00 

(SUDtect    to    call    Aug     1     1917. >       !  Population  In    lUO(l__ 

BONDED   DEBT   Nov  1907.900,000]  Population  In  1890 ..2.235 

BOROUGH  OP  RIDGEFIELD.     Incorporated  1901 
Wm.  H.  Been,  Treasurer. 
LOA\  whm  Dur.   Floating  debt $2,700 

Sewer  Bonds.  Sinking    fund .5,528 

8<^s        J-J     150,000c Ian     1   1932  '  Assessed  valuation  1  one,    ..1,81 

(Subject   to  call  Jan   1    1922.)  Tax  rate  (per  $1  .oooi   1907 $6  00 

BOND.   DEBT  July  I   1007    .$50,000 

INTEREST  on   the  borough   bonds  Is   payable  at  the   Merchants'    Ex- 
change National   Bank.   New   York  City. 

ROCKVILLE.     George  Fo  rater,   Mayor. 

This  city  is  In  Tolland  County.     Incorporated  188*. 


Incorporated  1895. 

Total  valuation  1907 $3,045,950 

(Assessment  about  '',11  %  actual  value) 

City  tax  (per  $1 .000)  1907 $8.00 

Population  In  1900 6,667 

Population  In  1907  (eat.) 7,500 

Incorporated  May  1855. 
000  bonds  voted,  but  not  yet  Issued.] 
Town  tax  (per  $1,000)  1907. ..$8  00 

Population  In   1900 7.348 

Population  In   1890 6.512 


Incorporated  1709, 

Sinking  fund  assets' $12,156 

Assessed  valuation  1906 3.514.016 


LO  \NS—  Wlun  nur. 

Sewer  Bonds. 

4s  3    I      $50 ,000c Tan     1    1926 

(SUbJ                       1    Jan    1    1900.1 
4s  J- J      190,0000 July   1    1927 

Filtration   Bonds. 
4s  J-J     $70,000c July  1935 


BONDED   DEBT  Nov  '07.   $210,000 

Tax  rate  (per  $1,000)  1907 $7  00 

Population  in  IH90. 7,772 

Population  In  1900.   7.287 

Population   In    1007    (est) 7.800 

INTEREST  parable  at  Tress's  office. 


SOUTHINGTON.     Richard  Elliott,  Treasurer. 
This  town  Is  in  Hartford  County.      Incorporated  1779. 

LOANS —  When  Due.  |  Grand  list  1906... ..$3,922,770 

4s  J-J     $60, 000c. 1917  &  1927|Tax  rate  (per  $1,000)    1906. ..$12  50 

BONDED  DEBT  July  1'07. $60, 000  I  Population  In  1900  (Census) 5,890 

Sinking   fund 7,444| 

Chas.  E.  Dow,  Mayor;  J.  R.  Taylor, 


SOUTH  NORWALK. 

Clerk. 

This  city  Is  in  Fairfield  County. 
LOANS —  When  Due. 

Electric    Light   Bonds. 
4s  A-O  $20.000c...Apr    1  1928 

Library   Bonds. 
4s  A-O     $5, 000c. -Apr    1  1928 

Refunding  Bonds. 
4s  '05      M-S   $90,000c&r. 

Sept  1  '25,  '30  &  '35 

Funding  Bonds. 
4s  '05      J-J  J$50,0OOc.July  1  '25&'30 
)    20,000c  ..July  1   1935 

Water  Bonds. 
4s  J-J     $52,O00r...July  1  1909 

4s  J-J         9,O0Or...July  1  1910 


Incorporated  Aug.  18  1870. 
Water  Bonds  (Con.) — 
4s  J-J     $30,000r...july  1  1925 

(60,000r July  1  1925 

;4s'05      J-J       40,000c&r  July  1  1930 

l2O.00Or-    .July  1   1935 

1  BOND.  DEBT  Oct  23  '07-.  $396,000 

Floating  debt 114. 500 

Water  debt  (included) 211,000 

Grand  list  1907 5.700,000 

(Assessm't  about  65%  actual  value.) 

City  tax  (per  $1,000)   1907 $8  00 

Population  in  1900 6,591 

INTEREST  Is   payable   In    South 
Norwalk. 


SOUTH    NORWALK  SCHOOL    DISTRICT.      Wm.   F.  Tammany,  Clerk  of 
District   Committee. 

Floating  debt  Feb  1907 $66,000  |  Population  In  1900 8.000 

School  tax  (per  $1,000)  1906. ..$1  50  1 

STAMFORD. 

This  city  is  in  Fairfield  County.     Incorporated  1893. 

CITY  OF  STAMFORD. 
J.  C.  Houghton,  Chairman  Finance  Committee:  W.  N.  Travis,  City  Treas. 
LOANS —  When  Due.]       Refunding  Bonds. 


Sewer  Bonds. 
4s  J-J     $5O,O00c.-July  1   1914 

4S  M-N     25,000c. ..Nov  1   1914 

3V£sg     M-S      25,000c Mch   1    1921 

4s  g  M-N     60,000c May  1   1924 

Funding  Bonds 
3Hsg    M-S  $60.000o.    -Mch  1  1921 
1      Street  Imp.  Bonds  (Tax  Exempt) . 
4s  g '07  F-A   $50,000c..Aug    1  1932 


3Hs        M-N  $25,000 Nov  1  1921 

4s  '07  seml-an  25,000 1937 

BONDED  DEBT  Nov  106-$270,000 

Sinking  fund 99,712 

NET  DEBT  Nov  1  1906  ...    170,288 

Tax  valuation  1906 18,241,294 

(Assessm't  about  75%  actual  value.) 

Population  In  1900 15.997 

INTEREST  payable  at  Stamford. 


The  city's  tax  rate  (per  $1  000)  In  1905  was  $7  88  In  one  district.  $5  68 
In  another  and  $3  14  In  the  third. 

TOWN   OF   STAMFORD. 
Frank  B.  Gurley,  Town  Treasurer.     This  town  Is  In  Fairfield  County. 
LOANS —  When  Due.  i  BONDED  DEBT  Oct  1  '07. $340 .000 

Floating  debt 


Town  Hall  1890. 
4s  A-O  $94,000c...Oct    1  1910 

Schools  and   Bridges     1893. 
49  F-A  $96,0000 Aug    1  1923 

High  School. 
4s  F-A  $75 ,000c Aug    1  1914 

Funding  Bonds. 
4s  g         F  A  $75,000c--.Feb    11927 


390,000 

Sinking  funds 172,460 

Grand  list  1906 21,360,995 

(Assessment  about  80  %  actual  value) 
Town  tax  iper  $1,000)  1907  __.$8  50 

Population  in  1890 15,700 

Population  In  1900 18,839 

Population  In  1907  (est.) 26,000 


INTEREST  Is  payable  at  the  office  of  the  Town  Treasurer. 

STONINGTON.     E.  B.  Hinckley,  Trrasurer  and  Clerk. 
This  town  Is  In  New  London  County.     Incorporated  Oct.  1658. 


When  Due. 


TOTAL  DEBT  Oct  1907_.  $103,100 

Grand  list  1906 5,521,308 

Town  tax  (per  $1,000)  for  1906  $10.00 

Population  In  1900 8,540 

Population  in  1906  (est.) 9,353 


LOANS— 

War  Debt  Bonds. 

4s  M-N  $28,000 May  1  1908 

BONDED  DEBT  Oct  1907.. $28,000 
Floating  debt 75,100 

INTEREST  payable  at  Treasurer's  office. 

TAX  EXEMPT. — Bonds  are  exempt  from  all  taxes. 

STRATFORD.     G.  T.  Jewell,  Treasurer. 

This  town  Is  in  Fairfield  County. 

BONDED  DEBT  Oct  1907..$75, 000  I  Grand  list  1906 $2,570,658 

Floating  debt 20,500  |  Tax  rate  (per$l,000)  1906 $16.00 

Sinking  fund 7, 949  |  Population  in  1900 ...3.657 

SUFFIELD.     S.    R.   Spencer,   Treasurer. 


This  town  is  In  Hartford  County. 
LOA.NS—  When  Due. 

Funding   Bonds. 
4s              M-N  $37 ,500c. May  1    '08-'22 
BOND.  DEBT  Sept  1  1907.. $37, 500 
Floa  ting  debt 20,428 


Incorporated  May  1674. 

Cash  on  hand $15,721 

Grand  list  1906 1,914,520 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1906 $14.00 

Population  In  1900 3,521 


INTEREST  payable  at  First  National  Bank  In  Suffleld. 

THOMASTON.     Geo.  P.  Bradstreet,  Selectman. 

This  town  Is  In  Litchfield  County.     Incorporated  May  1875.     All  bonds 
are  tax-exempt. 
LOANS —  When  Due.  |  Floating  debt $26,262 

Refunding  Bonds.  [  Grand  list  1907 1.581,946 

4s  '04     J-D    $50, 000c Deo    1   1924  |  (Assessment  about  60  %  actual  value) 

(Subject  to  call.)  |Total  tax  (per  $1,000)  1907.  .  .$15.00 

BONDED  DEBTOct  1  1907. $50 ,000 1  Population  In  1890 3,-*78 

I  Population  In  1900 ..3.300 

INTEREST  payable  at  the  office  of  the  Town  Treasurer. 

TORRINGTON.    Isaac  W.  Brooks, Treasurer;  Wm.W.  Bierce, 
Clerk. 

This  town  (and  the  borough  of  the  same  name)  Is  In  Litchfield  County. 
Town  has  no  bonded  debt. 

TOWN  OF  TORRINGTON.      Incorporated  Oct.  1740. 

BONDEDDEBT None.    I  Town  tax  (per  $1,000)  1906  ..$10  03 

Floating  debt  Oct  1907 $75,700    Population  In  1900 ..12.450 

Grand  list  1906 8,220.065  I  Population  In  1907  (est.) 16,800 

BOROUGH  OF  TORRINGTON.     Incorporated  1887. 


LOANS—  When  Due. 

4Hs'07   M-N  $75, 000c. .Nov   1  1927 
Sewer. 

4s  J  D    $30 ,000c 1924 

BONDED  DEBTOct  1907. .$30,000 


Floating  debt $90 ,700 

Borough  assessment  1907.-7,830,227 
Borough  tax  (per  $1,000)  1906. $5  00 

Population  In  1890 4,283 

Population  In  1907  (est.) 13.400 


INTEREST  payable  at  Borough  Treasurer's  office. 
VERNON.     F.  B.  Skinner,  Treasurer. 

Tills  town  Is  In  Tolland  County  (P.  O.   Itoekvllle) .      Incorporated  Oct. 
1.si  is. 
LOANS —  When  Due.    Floating  debl    $57,800 

Memorial  Hall  1889.  Sinking  fund. 10,486 

8V«S         M-N  $125,0000. .NOV   1  1919  IGrnnd  list   19.10    ...       .     .    .5.723,677 

(Subject    to   call    Nov.    1    1899.)       (Assessment  aboutOO  %  actual  value) 

High-School.   1892  Town  tai  (per  $  1  ,000)   1906 $7  00 

4s  .1.1     $5o.oooc_...Tulv  1  1922   Population  In  1890. 8.R08 

BOND.  DEBT  Sept  15  '07. .9233,000 1  Population  In  1900 ..8.483 

INTEREST  is  payable  at  Town  Treasurer's  office. 

WALLINGFORD. 

The  tbwn  and  borough  of  Walllneford  Is  situated  In  New  Haven  County 

TOWN   OF   WALLINGFORD. 

Wm.  H.  Newton,  Treasurer. 
4s  ':i7       .ID    128,000c 1927  I  Flontlng  debt ...  $36,238 

Rcfundinic  Bonds.  Sed  Valuation  1006  1,028,767 
S.65S '99  \|  N  $44,0000  .1908  I  tax  (per  $1,0001  1008  .110  00 
BONDED  DEBT  Sepl  I  "07   $74,000    Population    rown  In  1900 9,001 

INTEREST  payable  at  Firs!  Nal I  Bank,  Walllngford, 
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BOROI  '.II  hi    u  ai.i.I  M.i  I 

»  h,  ■  Rafuodlai  w  at«r  Bund.. 


1. 

I  BOS    3  l.js        J  .1     130,000c     July  I 

i  undloi  Bonds,  ii Jk . 

\m    1  •  M-N  I12.000i  .  .    May  1   1013 

l  |«ccrlc-l  .;  in  Boadi  \l   \     13,000c        to\    I 

I  000c... May  1   102S    BONDED  DRB 

Water  Rondi  Sinking  i  .m.  I 

da  \i   N  II in- 18    I    I 

Municipal    Boada.  $8  00 

4a  \l  ..May  1   1023    I'm. 

Population  in  looo 

INTEREST  Is  payable  at  the  Pint  National   Bank  of  Walilugiurd. 

WALL1NUFORD  CENTRAL  SCHOOL  DISTRICT.      W .11    Newton.  1 


Tax  r»ti   (per  I!  ,000)  IUOO 110  00 

Copulation  In  II  •  6,183 

atlon  In  10  7,703 

Population  in  10  ..  .'j.uou 


LOANS—  Winn  l>ur 

4s  M    N   J18.000C    ...   .....  I '.M  I 

(Subject    to  cull   after    1904.) 

4a  M    \  $40,000c  .1927 

3Ws        M   N   23,000c. Nov     l    '00  10 
(S3 ,ooo  On.  in  odd  yean  to  1917  ) 


$<  hool   Bonds 
I-   '00      .1  .1      $>5,000c.      Mch    1   l»3o 

(Subjccl    in  call  March   1    1926.) 
BOND.  DEBT  June  1  '07      1130 
■  i  im  for  1907  3.30  I 

School  taa  (per  SI  ,000)  1007        $7  50 


INTEREST  Is  payable  at  the  First  .National  Hani;,  Walllngford. 


J).   Russell,  Comptroller;   William    11. 


WATERBURY.      M. 

Sandland ,  ( Ilerk. 

This  cits  i>  in  N<«-  Haven  County.    The  city,  town  and  school  govern- 
ments were  consolidated  in  January  1900. 

LOANS —  Whm  Due.  \       Court- House  Bonds 

School  Bond*.  4*  ,J-J     S.'.O.ooo Jan   1  '08-13 

4s  '86      M    N  $80, lav  1  '08-10         Funding   Bonds. 

4s  ■•.it     .1.1     200,000. .July    1*27-48    3',s99J-.I     470,000. .July    1   '08-14 
(Subject    to   call    .July    i     1912.)  Storm    Watci     Drainage    Bonds 

3!,.s'(U  J. J  5250,000. ..Jan  1   '08-32    3'-,s'ni  J-J     $7«.000-._Jan    1  "08  26 


Sewer    Bonds 
4s  '83      J-J      $10.000.. July     1   '08-00 
SHs'01  J-J       lo.oooc.Jan    1   1934 

3  K.s'05  .1  .1     100,000. Ian    l  1935 

4s  -or,     J-J      100,000c.      July   I    1936 
•Water  Bonds. 

4s   04     J-J     $55 ,000... Jan  1  '08-18 

400,000 ran 

200,000 Jan 

95,000 Jan 

85 ,000c.  Jan  1 
1.1  ,(>00c- -Jan  1 


Consolidated    Funding    Bonds. 
3Hs        J-J     $50,000   .July    1  "08-12 

Paving   Bonds. 
Is  *07      J  ■!   $200.000c        .J-  u     I    1927 
BONO    DEBT  Nov  '07..    .$1,705,000 

Sinking  fund  assets. 175,000 

Water  debt  'Included) 8(1.') .000 

Total  valuation  11)07 53,000 

Total  tax  (per  $1,000)  1006. ..$14  70 

Population  In  1800 28,6  16 

Population  In  1900  (Census) .. 45,859 

Population  In  1906  (est.) 51,191 

INTEREST  on  court-house  bonds,  on  funding  bonds  of  1899  and  on 
school  bonds  of  1897  is  payable  at  National  Park  Bank.  New  York;  on 
water  bonds  of  1895  and  1904  and  sewer  bonds  of  1904,  1905  and  1907  by 
New  York  draft:  on  school  bonds  of  1886  at  Walerbury  National  Bank;  on 
all  other  issues  at  office  of  City  Treasurer. 

WEST  HARTFORD.     Henry  C.  Whitman,  Treasurer. 


4s  '94  J-J 
■Is  '95  J-J 
3Hs'01  J-J 
3  1  |8'04  .1  .1 
4s  '07      J-J 


1   1919 

1  1920 

08-26 
08-24 

08-10 


This  town  is  in  Hartford  County 

LOANS—  When  Due. 

Refunding  Bonds 
4s  MS   $30 ,000c    1920 

(Subject  to  call  after  1910.) 
Road   Bonds. 

4s  M-S   $45,000c    1920 

(Subiect  to  call  1910.) 
INTEREST  is  payable  at  United  States  Bank  In  Hartford. 


Incorporated  May  1854. 

BONDED  DEBT  Oct  1  '07     $75,000 

Floating:  debt 136, 522 

Grand  List  1 906 3.474,419 

Town  tax   (per  $1,000)   1907._$12.00 

Population  in  1890 1,930 

Population  In  1900 3,186 


WILLIM ANTIC.     Daniel  P.   Dunn,  Mayor;  Fred.  A.  San- 
derson, Treas. 

This  city  is  situated  in  the  town  of  Windham,  Windham  County.     Incor- 
porated 1893. 

LOANS —  When  Due.  1  Floating  debt 74,500 


Municipal   Bonds    (Coupon) 

4s      A-O      $100,000 Oct   1  1925    Sinking  fund  Nov  1    1906 

(Subject    to    call    Oct.    1     1910.) 
Water  Bonds 

4s  A-O   $50,000 Oct    1  1909 

1  1914 
1  1924 
1   1929 


4s  A-O     50.000 

4s  A-O      75,000. 

4s  '04      A-O      50,000c 

BONDED  DEBT  Nov  1  '06  $325,000 


.Oct 
.Oct 
-Oct 
.Oct 


TOTAL  DEBT  Nov  1  '06. .$399 ,500 

64,924 

NET  DEBT  Nov  1   1906.    .    334,576 

Water  debt  (included) 225.000 

Water  sinking-  fund  (incl  )..      25,051 

Grand  List  1906.    4,258.:06 

Tax  rate  (per  $1 ,000)  1907 $11  00 

Population  In  1890 8,648 

Population  in  1900 8,937 


INTEREST  payable  at  City  Treasury. 
WINCHESTER.     Charles  H.   Bassett,  Clerk. 

This  town  is  In  Litchfield  County  and  contains  Winsted  Borough.      Incor- 
porated May  1771. 


I  ..~  11    l'...nds.    1 

■ 

I  (I  I     \  I.    Ill 

liiatlon   1906        5, 1  10,612 
BREST  Is  pa;.., hie  at  Town  Treasurer's  office. 

WINDHAM.     Frank  P.  Fen  ton,  Clerk, 
town  is  in 

BOND.  DEBT  N«  '07        .•180.000  NET  DEBT  Nov.  1907..      $177,704 

Floating  debt.                             1-  190«. 

TOTAL   in  rate  (per  $1,000)  1906 »io  00 

Sinking  fund. . .  2    ,706    Population  In  1900 10.137 

WINDSOR  LOCKS.     James  D,  Outeraon,  Clerk. 

is  in  11.1;  itjr.     Incorporated  May  1*54. 

BONDED   DEBT  Jul]    1907  165,000  NET  DEBT  July  [007 

Floating:  debl 

TOTALDEBT  Julj  1007  87,500  Tax  rate  (per  $1  ,000)  1905. .  .$10  00 

Sinking  'mid  21,800  Population  In  191 

WINSTED.     Henry   W.  Robinson,  Treasurer. 
rids  borough  la  In  Litchfield  County.     Incorporated  If 
BONDED  DEBT  Sepl   1907   $75,000 

Floating  debt  11*. .-,110  Tax  rate  (per  $1 .000)  1907 

total  Dili  ■'    Sepl   1907       193,500    Population  In  18 

Population  In  1900 6.804 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  fclve  statistics  regarding  minor  civil  divisions  In 
the  State  of  Connecticut  which  ha\e  an  Indebtedness  ol  over  $25,000,  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We  add 
the  population  from  the  United  States  Census  of   1900 

il  Flouting        Grand        Tax        l'opu- 
Debt.        Debt.  List.         Hale,      lotion. 

Location.  $  S  S  $ 

Berlin  (T),  Hartford  County.        None     66.093     1,479.890  11.00       3.448 

Bethel                                  Count]     -    24.000  3.850  1.074,999    11.00 

Bethel    1T1.    Fairfield   Counts     .*67.342  1.282.732    17.511        3.327 

Hloomiielii    ML    Hartford   Co       30,000  12,977  845.331    17.011        1.513 

Branford  Cl'i  .  New   Haven  Co          4,000  109.929  2. 915. 025    15.00 

Brooklyn  (T) .  Windham  Co         25.000  14.259  1.167.496  12. on 

Canton  (T).  Hartford  County..   37,000  24,626  1,244.000   18. on 

Colchester  (T),  New  London  Co.*86, 600  855. 0110   I8.nu       1.991 

Cromwell  (T),  Middlesex  Co...   31.000  29.481  952.472   15.1 

East  Haddam  (T) .  Middlesex  Co*33.500  770.4;  1 

Bast  Lyme  (T) ,  NewLondon  Co.  26.1100  10,085  1,009.036   15.00 

Easton  (T) ,  Fairfield  County..   25,000  3,000  498.663   1.3.00 

Ellington  (T) ,  Tolland  County.  27.000  Sate  965.000   15.00 

1           (T).  Middlesex  County..  39.11110  None  1.024. 854   18.0 

Fairfield  County                          ..    25.000  40,000  163.0.  ,,    184.203 

Hamden  (Ti  ,  New  Haven  Co_.»51  .721  2,584,868   13.00        4.626 

Hebron  (T)  .  Tolland  County.-   25.200  18.825  414.790   17.00        1.016 

Jewett  Cltv(B).NewLondonCo.*50,36O     1.513.950     5.00        2.224 

Lyme  (T),  New   London  Co 30.000  11.422  254,943    16.00            750 

Madison  (T)  .  New  Haven  Co..      None  31.116  1,062.050    12.00        1.518 

Mansfield  (T) ,  Tolland  Co *31.938     633.452   20.00 

New   Hartford  (T)  ,  LltehfieldCo.   36,000  20.000  983,523    18.00        3,424 

New  Mllford  (T)  ,  Lllchliela  Co_*65.375     2.224.920    15.00 

Newtown  (T.)  .  Fairfield  Co None  44.000  1.971.822    15. 00 

Norfolk  (T.) ,  Litchfield  Co 30.000  3.000  1,184.438    15.00        1.614 

Nor.  CanaanfT.)  .Litchfield  Co. *30.032     991.593    12.50        1.803 

Nor.  Haven  (T.), New  Haven  Co.      None  45,054  1,065,253    15.00        2.164 

Nor.  Stonington(T.),NewLon. Co  20.000  22.382  415.284    16.00        1.24" 

Old  Lvme  (T.).  New- London  Co. *26. 405     6;8.421    15.00        1.180 

Old  Savbrook(T.).MltidlesexCo.    11,000  17.738  674,314    16.50        1.431 

Plalnfield  (T.)  ,  Windham  Co...   20,000  28.200  2.156.999   14.00        4.821 

Plalnville  (T.) .  Hartford  Co 10,000  25.500  1.497,027    12.50        2.189 

Plymouth  (T.) ,  Litchfield  Co.. .'70,936     1.177.561    15.00 

Preston  (T.)  .  New  London  Co-.   45,000  None  600.000    12.00        2.807 

Redding  (T.).  Fairfield  County-    30,800  1.000  809.038   15.00        1.426 

Rnckv  Hill  IT.),  Hartford  Co..    18,000  13.170  537.236    14.00         1  .1126 

Saybrook  (T.) ,  Middlesex  Co...  20,000  10,906  974.394  12.50  1.634 

Seymour  (T.),  New  Haven  Co,.   49,000  303  3.085.311  10.00  3.541 

She  Hon  (B.),  Fairfield  County-   25.000  18.647  3.:  hi  2.837 

So.  Windsor  (T.) ,  Hartford  Co.     None  52.500  993.000  20.00  : 

Sprague  (T.) .  New  London  Co_.*72, 363     8/5.377  16.00  1.339 

S.pfford  (T.l  ,'lolland  CountV-.'47,(HM     1,280.794  2". no 

Waterford  (T.l,  NewLondonCo.    40  000  16.000  1,505.546  15.00  2  904 

Watertown  (T.) ,  Litchfield  Co.   36,000  3.152  1.618.511  16.00  3.100 

WestHaven(B.).New  Haven  Co.      None  45.000  5.000.000  3.75  5.247 

Westprt  (T.).  Fairfield  County •92,559     2,752.417  12.00 

Wethersfield  (T.) .  Hartford  Co.     None  38.651  1.192.016  10.00 

W.lton  (T.),  Fairfield  County..    35,000  1.800  186.557  13.00  1.598 

W'ndsor  (T.)  Hartford  Co 40,000  61,906  1,708,702  19.00  3.614 

Wloodbury  (T.) ,  Litchfield  Co.. *37,082     870,478  15. on 

(T)  Town.     (B.)  Borough.     *  Total  debt. 
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State  of  New  York. 

ITS -J     •    •    •^-"•,  ^   •         ■'"H  •' 

DEBT,  RESOURCES,  ETC. 

Admitted   as   a   State One   of    Original    Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor  (term  expires  Dec.  31  1908) Charles  E.  Hughes 

Sec'y  of  State  (term  expires  Dec.  31  1908)_.John  S.  Whalen 

Treasurer   (term  expires   Dec.   31    1908) Julius   Hauser 

Comptroller   (term  exp.   Dec.   31    1908). .Martin  H.   Glynn 

LEGISLATURE  meets  annually  the  tirst  Wednesday  in  January,  and 
length  of  sessions  Is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  In  the  "State  and  City  Supplement" 
of  April  1894.  page  41. 

During  a  period  of  eleven  years  ending  In  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  in  1895  the  proposition  to  issue  bonds  of  the 
State  to  the  amount  of  $9,000,000,  for  trie  purpose  of  enlarging  and  im- 
proving the  Erie  Canal,  the  Champlaln  Canal  and  the  Oswego  Canal,  was 
submitted  to  the  voters  and  carried.  These  bonds  were  all  Issued,  but 
$1,77  1,00'!  have  been  redeemed,  leaving  outstanding  Oct.  1  1907  $7,230,000. 
In  1903  a  Outlier  Issue  of  $101,000,000  canal  bonds  was  authorized  and  up 
to  date  $8,000,000  of  these  bonds  have  been  sold.  The  State's  total 
d  debt  on  Oct  1  1907  was  $17,290,060  and  the  sinking  fund  $9,573  - 
055  81.      ixtiilsof  loans  follow: 

LOAN'S —  Interest Principal 


Name  and  Purpose. 

Canal  bonds,  gold,  reg,  1897 3g 

Do        ffo        do  1898 3g 

Do        do       do  1905 ..  3g 

Do       do       do  1906 3g 

Do       do       do  1907 3s 

Highway  bonds,  g,  reg  1906 3g 

Highway  Imp.   (temp.  certlf'S)    1907  .    3s 


Rate.  Payable.    When  Dut 
J&J     Jan   1    1912 


J&J  Jan  1  1913 
J&J  Jan  1  1923 
J&J  Jan  1  1956 
J-J  Jan  1  1957 
•  J&D      Dee  1    1956 

fOct.   1    07  or 

pleasure  of  State/860,000 
F&A  1908  200,000 


Outstando'. 

$4,000,000 
3,230,000 
2,000,000 
1,000,000 
5.000,000 
1  ,000,000 

at  i 


Adirondack  Park  Bonds.  1898r 3^ 

INTEREST    Is   payable   at   the    Bank   of   the   Manhattan   Company 
New  York  City. 

STATE  DEBT  FOR  A  SERIES  OF  YEARS. —  Below  we  give  the  amount 
of  the  State  debt  on  Sept.  30  In  the  years  named. 


$17,  ' 

1906 10,630,660 

1905 11,155,660 

190  I 9,410,660 

1903 9,665,660 

1902 9,920,660 

1901    10,075,660 

.1900 10,130.660 


1898 $9,340.660  11870 


1897 0,265,660 


1893 
1892  . 

1891 

1890 

1885 


660 

763,160 

2,927,655 

4,964,304 

9.461,854 


1880 8,114,054 


..  $38,641,606 


1865 50,861,349 

1860  _ 34,182,975 

1850 23,537.874 

1840 18,385,809 

1830 8,635.035 

1820 2,983,500 

1816 2.905.535 


1899 10,185,660)1875 28,328,686! 

TAX  VALUATION,  TAX  RATE,  &c— Large  Increase  In  values  for 
1904  due  mainly  to  New  York  City's  real  estate  property  being  assessed 
about  full  value.  The  Constitutional  Amendment  adopted  In  1905  per- 
mitt  Interest  and  sinking  fund  requirements  to  be  met  out  of  funds  In  the 
Treasury  Inst  tad  nf  by  means  of  a  direct  tax  as  heretofore.  No  direct 
State  levy,  therefore,  was  made  In  1906,  revenue  being  entirely  raised 
through  the  operation  of  mortgage,  stock  transfer,  liquor.  Inheritance 
and  corporation  taxes.     Mortgaj  ire  not  subject  to  taxation  of  any 

kind  .  the  only  charge  being  a  recording  tax  of    '  .  of   I  ",,. 

-State  Tax- 


Year. 

1907 

1906 

1905. 

1003... 

1900 
1890    .. 

1870.      . 


■Valuation- 


Real  Estate.         Personal 

$7,933,057,917    $632,321  .177 


1.452 

7,05  1,1 

6,749,50 

6,297.763,882 

5.169,308.070 

5.771 

4.8  1 1 ,693.059 

3,8  11  .582,748 

123,931 

1  .532,7 
1  .097. 5' 

1  1  Ml  I  ATION- 


02,469,270 

686,710,615 

696.966.169 

556,736.239 

585,092,312 

593,895,907 

649,709,693 

450,499,4  19 

385,82 

484,280,278 

307.349,155 


Total    Equalized    Rate  per 
Valuation.        $1,000 
88,565,379  894 
8.01  5.. 

7,738.165.640 
7.1  16,476,127 
5,854,500,121 
5  7.i  1,400,382 
5,686,921  ,678 
5.161  ,302,752 
082,167 
3.683,653,062 
1  ,967. on  1  ,185 
1,404  ,9  13.679 


Total 

Levied. 

None. 

None. 

1,191.677 

968,042 

76  1  .08  5 

718.072 

6,824,306 
10,704,153 
13,906 

8,6  I  9. 748 

14,285,976 

2  50  3.512.284 


Noni 

.None. 

O   13 
O   1  S 

0  13 

1  20 

1  96 
3  24 
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-STATE. — The    new    Constitution    has    In    some 
re   modified   the   provisions   of  the   fundamental   law  restricting  the 
power  of  the   Legislature  over  ti  ■  debt,   *c.      These  provlsi 01 

found  In   Article  7.      We  give  tie  sections  of  that  artlrle   (Article  7)    below 
which    have   reference   to  the   suhjeet. 

State  credit  not  h  -SECTION  1,  The  credit  of  thi  all  not 

In  any  manner  be  given  or  loaned   to  or   In   aid  of  any  Individual,    a 
Hon  or  corporation. 


State  debts  power  to  contract. — SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  In  revenues,  or  for  expenses  not  provided  for,  contract 
debts:  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars:  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted,  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  Invasion, 
suppress  insurrection,  or  defend  the  State  in  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  in  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest  on  such  debt  as 
It  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  It 
at  such  election.  On  the  final  passage  of  such  bill  in  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people'"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people.  If  no  debt 
shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  imposed  by  such  Act,  In  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  In  pursuance  of  such  law, 
shall  remain  in  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  Interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability, 
shall  be  applied  to  the  work  or  object  specified  in  the  Act  authorizing  such 
debt  or  liability,  or  for  the  repayment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on, 
within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  or  any  amendment  to  the  Constitution,  shall  be  sub- 
mitted to  be  voted  for  or  against. 

•This  section  originally  provided  for  "eighteen"  years  as  the  time  In 
which  the  principal  of  the  debt  must  be  discharged,  but  an  amendment 
adopted  at  the  election  held  In  November,  1905,  extended  the  time  to 
"fifty"  years. 

Sinking  Fund,  how  kept  and  invested. — SEC.  5. — The  sinking  funds  pro- 
vided for  the  payment  of  Interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  In  any  manner  other  than 
for  the  specific  purpose  for  which  it  shall  have  been  provided. 

Bonds  for  Highways. — [Adopted  at  the  November  1905  election. 1  Sec- 
tion 12.  This  section — an  entirely  new  one — provides  for  a  debt  of  not 
exceeding  $50,000,000  for  highway  purposes.  See  V.  82,  p.  1404,  for 
full  text. 

Amendment  to  Public  Highways  Improvement  Law.  The  Legislature  of 
1907  passed  an  amendment  to  Chapter  469  of  the  Laws  <>t  1906, fixing  the 
Interest  rate  on  Issues  of  State  highway-Improvement  bonds  at  3.  3',  or 
I  %,  instead  of  at  a  rate  not  exceeding  3  V4  %.  The  amendment  also  makes 
changes  In  the  apportionment  of  the  cost  of  the  construction  of  highways 
as  between  the  State  and  counties  ,-ind  towns,  and  ,-ilso  In  the  rate  of  tux 
atlon  Imposed  to  provide  for  Interest  and  sinking  funds.      See  V.  85,  p.  359 

DEBT  LIMITATION— CITIES,  COUNTIES,  TOWNS  AND  VILLAOES. 

— The  new  Constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  In 
Article  8,  Section  10.  We  give  that  section  In  full.  The  separation  Into 
paragraphs  and  the  figures  In  parentheses  which  number  and  begin  the 
paragraphs  arc  our  own,  we  having  Inserted  them  BO  that  those  Who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  icadll'.  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8  as  It  reads. 
preserving  even  the  punctuation. 

(I)    NO  county,  city,  town  or  Village  shall   hereafter  give  any   money  or 
ty,  or  loan   Its  money  or  credit   to  01    In   aid  of  any   Individual. 

elation  or  corporation,  01  become  directly  or  Indlrectlj  the  owner  ol  stock 

In.  or  bonds  of,  any  association  or  corporation;  nor  shall  any  such  comity, 

city,    town    or    village    1"'    allowed    tO    InCUl     any    Indebtedness    except     for 

City,    town    or    village    purposes.      This    section    shall    not    prevent 

ounty,  cit\  ,  town  or  village  from  making  such  pi  ivlslon  for  the  aid 

or  support  of  Its  poor  as  in  I  I.     law. 

.0  county  or  city  shall  be  allowed  to  become  Indebted  for  an}  put- 
In  any  manner  to  an  amount  which.  Including  existing  Indebtedness. 

i  1  o  '..  <>r  ih.  valuation  of  tin  real  estate  of  such  count) 

or  city  subject  to  taxation,  as  it  appeared  bj  th<  a    •     mem  1  oils  of  said 
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prtoi  to  tiic 
.  Indebtedness:  ami  nil  Iml.  lit.  |,  iii„i. 

olutclj   void 
rovlded. 

■  at  Indebti  at  trie 

assessed  valuation  of  Its  real  estate  subject  lo  taxation  shall  be  allowed  10 
-•  Indebted  In  any  further  innuuni  until  such  Indebtedness  shall  he 
ll  i.ln  such  limit. 

on  shall  not  be  construed  to  prevent  tbi  tlfloatee 

or  indebtedness  or  revenue  bonds  Issued  in  anticipation  or  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  in  the  ta 
ttio  pear  *:  certificates  or  revenue  bonds  are  Issued  ami  d 

out  of  such  taxes. 

(8)  \or  shall  tiih  section  be  construed  to  prevenl  ol  bonds  to 

provide  ror  the  supply  of  water;  but  the  term  ol  the  bonds  Issued  to  provide 
tin-  supply  ol  water  shall  not  exceed  twem 

be  created  on  the  Issuing  of  the  said  bonds  i u  Ir  redemption,  by  raising 

annually  a  sum  which  win  produce  an  amount  i  <iual  to  the  sum  of  the  prin- 
cipal and  Interest  oi  said  bonds  at  their  maturity. 

(8)    All  certificates  of  Indi  hoiuK  issued  In  anticipation 

or  tne  collection  of  taxes  which  are  not  retired  within  five  years  after  their 

date  Of  Issue,  and  bonds  Issued  to  provide  for  the  supply  of  Water,  and  anv 

debt  hereafter  incurred  by  any  portion  or  part  or  a  city,  ir  there  shall  be 

any  sue!,  debt,  .shall   be  Included   In  ascertaining  the  power  of  the  cltv  to 
become    otherwise    Indebted. 

[An  amendment  adopted  at  the  November  1908  election  adds  these  words 

to  the  above  paragraph:  "except  that  debts  Incurred  by  the  City  of  New 

York  after  the  first  day  of  January  1904  to  provide  for  the  supply  of  water 

shall  m>t  i„-  go  included."     (Still  another  amendment  was  voted  on  at  the 

election.     Bj    this  amendment     the  following  won 

m.s  Incurred  bj  any  city  of  the  second  class 
after  the  1st  daj  of  Januarj    1908  to  provide  tor  th<  watei  shall 

not  be  so  Included  ") 

(7)    Whcnc\  er  hereafter  t  he  boundaries  of  any  city  shall  become  thelsame 
as  those  pf  a  county,  the  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  ol  the  county  at  that  time  existing  shall  not  be  Included 
as  pari  of  the  city  debt.      [  U  the  November   1899  election  an  amendment 
to  the  Constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county. 
or  when  any  city  shall  Include  within  Its  boundaries  more  than  one  countv 
the  power  of  any  county  wholly  Included  within  such  city  to  become  In- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not. 
/    le„Pul'POscs  of  this  section,  be  reckoned  as  a  part  of  the  city  debt.] 
(M    I  he  amount  hereafter  to  be  raised  by  tax  for  countv  or  cltv  purposes 
in  any  county  containing  a  city  of  over  100.000  Inhabitants,  or  anv  such 
°iy  ?.,   llSiS.tate;  '!,  addltlon  to  providing  for  the  principal  and  Interest 
or  exist  ne  debt,  shall  not  In  the  aggregate  exceed  In  anv  one  \  ear  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  cltv,  to 
be  ascertained  as  prescribed  In  this  section  In  respect  to  county  or  city  debt. 
By  the  terms  of  the  foregoing  section.  Paragraph   (1),  every  "County 
City.  Town  or  Village"  Is  Included  in  the  prohibition  against  (1)   loaning 
"Its  money  or  credit."  (2)  In  becoming  "directly  or  Indirectly  the  owner  of 
stock  In  or  bonds  of  any  association  or  corporation."  and  (3)  In  "Incurring 
anv   Indebtedness   except  for  County.   City,   Town   or  Village   purposes.' 
Most  of  the  other  paragraphs  Include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  Constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  In  their  debt-making  power  by  the 
Constitution.  Those  municipalities  will  be  governed  by  general  or  special 
statutes. 
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The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  In  the  "Chronicle"  of  June  8  1895.  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION.— In  the  Tax  Law  as  given  in  Birds 
eye's  Revised  Statutes  for  1901  (Section  4,  Sub-division  6)  there  is  a  general 
iprovislon  exempting  from  taxation  "Bonds  of  this  State  to  be  hereafter 
ssued  by  the  Comptroller  to  carry  out  the  provisions  of  Chapter  79  of  the 
Laws  of  1895"  [the  Canal  Law]  and  "bonds  of  a  municipal  corporation  here- 
tofore Issued  for  the  purpose  of  paying  up  or  retiring  the  bonded  indebted- 
ness of  such  corporation."  It  will  be  seen  that  the  reference  is  to  municipal 
bonds  heretofore  issued,  &c.  In  Section  7.  however,  of  the  "general  munici- 
pal law  there  Is  also  a  tax-exempting  clause,  but  one  much  broader  in  Its 
scope,  as  It  seems  to  apply  to  the  funding  of  any  bonds  heretofore  or  here- 
after put  out. 

In  the  case  of  New  York  City  the  existing  provision  of  law  governing  the 
matter  will  be  found  in  the  revised  City  Charter,  which  went  Into  effect 
Jan.  1  1902.  Tills  provides  that  "such  corporate  stock  and  all  assessment 
bonds  and  revenue  bonds,  as  well  as  all  bonds  hereafter  to  be  Issued  by  the 
City  of  New  York  by  virtue  of  this  Act  or  of  any  other  Act.  whether  general 
or  special,  shall  be  free  and  exempt  from  all  taxation,  except  for  State 
purposes" — Section  169,  Title  2. 

It  remains  to  add  that  under  special  laws  some  New  York  City  bonds 
are  exempt  from  all  taxes,  Including  those  for  State  purposes.  Such  is  the 
case  as  regards  the  public-library  bonds  (Bryant  Park)  authorized  by 
Chapter  627,  Laws  of  1900. 

Under  an  Act  of  1906  all  Buffalo  bonds  Issued  after  June 
exempt  from  taxation  except  for  State  and  county  purposes. 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS     HANKS,      i-RUST     COMPANIES      AND     INSURANCE     COM 

PANIES       \  in  -a   se<  Hon  (Section  I87cl  was  added  to  the  Tax  Law  by  an 

a,m'" the  Lei  Mature  of  1907.     This  amend  men 

that  every  corporation,  company  or  association  required  by  Section   187, 

IK7a  "l('>'  808   to  pay   to   the  State  an   annual   tax   equal   to 

•''    peroei  premiums,   capital   stock,   surplus,    uni 

profits  or  undlvldei    earnings  for  the  privilege  ol  exercising  its  oorp  rate 
franchise,  or  carrying  <m  its  business  In  such  corporate  or  organized  ca 

pacltj  .  Which  shall  own  any  State  bonus,  shall  I,  uually 

'"lht  equal  to  i  %  ol  the  par  value  of  such  bonds  bearing  mi. -rest  at 
8  »te  not  <  ■  -  ding  3  ",.  annually,  and  owned  and  h<  Id  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  tins  bill  was  given  In 
V.  84,  p.  1216. 

Constitutional  Amendment  Changino  Classification  o)  Cities.  At  the 
November  1907  election  an  amendment  was  proposed  to  Section  2  oi  Article 
12  of  the  Com  tltutlon      Thl    amendment  alters  Section  2  bj  changing  the 

'Hon  ol  Cities  ol   the  first  class  Irom  "two  liuiiu,  f/tj    th<  ihaiiu 

or  m. in"  tn  "one  hundred  ami  seventj  five  thousand  or  more,"  and  the 

P    imlatlon'of  cities  ol    the  sernml    class   from  "flftj    thousand   anil    li 

two  hundred  and  fifty  thousand"  i<>  "flttj  thousand  and  less  than!one  bun 
dm i  and   seventj  five  thousand."    This  section  was    printed  In  full    In 

V.  8.".,  p.  859. 

•SAVINQS  BANK  1 N VESTMENTS— POWERS  AND  RESTRICTIONS 
—In  1898  savings  banks  were  for  the  first  time  given  authority  to  Invest 
>a  first  mortgage  railroad  bonds.  The  railroad  list,  at  llrst  very  much  re- 
stricted, was  gradually  added  to.randlln   1000  a  further  amendment  was 


made  fixing  general  standard*  for  future  addition*,  both  In  the  ca»e  of  the 
railroad  and  the   municipal   list.     This  amendment  was  approved   by   the 

tor   on    Ma;.    l<.    1908.     Several   chanires   were   also   made   In    l«06 

are  Incorporated   below. 

Uc  give  herewith   thl    law   In  full  as  ll    now  islands.  Indicating  by  means 
of   In  .ii -;  et«  thl     !  B  18   additions: 

Sec.   116.      in  total  ilt  jMjsils  mag  be  invested — The  trustees 

•  ny  sayings  banks  ma)  Invest  the  monc>s  deposited  therein  and  the  I 
derived  tbercfro 

,.  '•    '"  ""  or  obligations  of  the 

those  for  willed  the  faith  of  ll  • 

t    of  the  Interest  and  principal.  Includlt 
bonds    of    the    District    of    Columbia.      [The    Stati  ,-ral    ruled 

that   this   subdivision   does    not   authorize   savin,  In   in.,, 

'ihd  pt  of  the  Philippine  1-  anils.  j-jjj.j 

2,   in  the  stock!  or  bonds  oi   Interest  bearing  obligations  of  this  State 
Issued  pursuant  to  the  aut  horlty  of  any  law  of  t  ■ 

8.    In  the  stoi  i.s  or  bonds  or  u  irfng  obligations  of  any  State  of 

the  l  nlied  States  which  lias  not  within  ten  years  previous  to  making  such 
by  such  corporation  defaulted  In  thi  *rt  of 

«lther  principal  or  Interest  or  any  debt  authorized  by  i  ,1  any 

such  State  to  be  contracted:  and  In  the  bonds  or  '■  obligations 

or  any  State  of  the  lulled  States.  Issued  In  pursuam  •  uhorlty  of 

''  Islamic  of  such  State,  which  have,  prior  to  thl  ol  this   Act 

'  ued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 

State  theretofore  In  default,  and  on  which  said  funding         .  ent  obilga- 

•Jon  thi  n  no  default  in  the  payment  of  either  principal  or  in 

since  the  Issuance  of  such  funded  or  settlement  obligation,  and  provided  the 
Interest  on  such  funded  or  settlement  obligations  has  been  paid  regularly  for 
a  period  of  not  less  than  ten  years  next  preceding  such  Investment. 
^,  .', ln  t»>e  stocks  or  bonds  of  any  city,  county,  town  or  village    Fchool 
district  bonds  and  union  free  school  district  bonds  issued  for  school  put  | 
r  In  tl>e  Interest  bearing  obligations  of  any  city,  county    town  or  vll; 
this  State,  Issued  pursuant  to  the  authority  of  anv  law  of  the  State  for  the 
,>aydment  of  wlllcl1  'be  faith  and  credit  of  the  municipality  Issuing  them  are 

8,  In  the  stocks  or  bonds  of  any  Incorporated  cltv  situated  In  one  of  the 
States  of  the  united  States  „  h|cn  wae  admitted  to  Statehood  pr'or  to  Janu- 
ary l  ik'.h,,  and  which,  since  January  1  1861 .  has  not  repudiated  or  defaulted 
in  the  payment  of  any  part  of  the  principal  or  Interest  of  anv  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  Invest- 
ment of  not  less  than  48,000  Inhabitants,  and  was  Incorporated  _,  a  cltv 
at  least  twenty-five  years  prior  to  the  making  of  said  Investment  and  has 
[not  since  January  1  l«78)  defaulted  for  more  than  ninety  days  In  the  pay- 
ment of  any  part  either  of  principal  or  Interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  th« 
holders  thereof.  (But  If,  after  such  default  on  the  part  of  anv  such  State 
°1,  ,y'  l  .  ,  'l  or  S,'<-U'lt.v.  In  the  payment  of  the  principal  or  Interest  of 
which  such  default  occurred,  has  been  fullv  paid,  refunded  or  compromised 
by  the  Issue  of  new  securities,  then  the  date  of  the  llrst  failure  to  pav  prin- 
cipal or  Interest,  when  due.  upon  such  debt  or  securitv.  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  tills  subdivision,  and 
subsequent  failures  to  pay  Instalments  of  principal  or  Interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the  date  of  said  first  failure 
in  payment.)  If  at  any  time  the  indebtedness  of  anv  such  city,  together 
wii,t ,.  indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  Is  wholly  or  In  part  Included  within  the 
bounds  or  limits  of  said  city,  less  Its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation.  Its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7/o  of  the  valuation  f  >r  the  purposes  of  taxation,  cease  to  be  an  authorized 
investment  lor  the  moneys  of  savings  banks:  but  the  Superintendent  of  the 
Banking  Department  may,  In  his  discretion,  require  anv  savings  bank  to 
sell  such  bonds  or  stocks  of  said  city  as  may  have  been  purchased  prior  to 
said  Increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  60%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  Invested.  If  the  loan 
Is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  40%  of  Its  actual  value.  No  investment  In 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  Its  trustees  charged  with  the  dutv  of  investl 
gating  the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  judgment,  and  such  report  shall 
be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  In  the  following  securities 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  its  capital  stock  Is  owned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  Issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  Investment  shall  such  railroad  corporation  of  this  State  or  such  con- 
necting railroad  corporation,  respectively,  have  failed  regularlv  and  punc- 
tually to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage  indebted- 
ness, and  In  addition  thereto  regularly  and  punctually  to  have  paid  In  divi- 
dends to  Its  stockholders  during  each  of  said  live  years  an  amount  at  least 
equal  to  4%  upon  all  its  outstanding  capital  stock;  and  provided,  further 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total" mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  Including  all  bonds 
Issued. or  to  be  issued  under  any  mortgage  securing  anv  bonds,  in  which 
such  Investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations-  The 
Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  4  Qulncy  RR  Co  . 
Michigan  Central  RR,  Co..  Illinois  Central  KK.  Co.,  Penns\  Ivanla  nil  Co  , 
Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawanna  &  Western  KK  Co 
New  York  New  Haven  &  Hartford  KK.  Co..  Boston  &  Maine  KR  Co 
Maine  Central  RR.  Co..  the  Chicago  &  Alton  KK.  Co..  Morris  &  Essex  RR 
Co..  Central  KK.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co  ■ 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  In  thl<  para- 
graph if  said  bonds  be  guaranteed,  both  as  to  principal  and  interest .  bv  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  'oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  '  the  said  railroad  corporations  issuing  such  bonds 
snail  have  earned  and  paid  regular  dividends  of  not  less  than  -1%  per  annum 
in  cash  on  all  their  Issues  of  capital  stock  for  the  ten  years  next  preceding 
such  Investment,  and  provided  the  capital  stock  of  aiiv  said  railroad  cor- 
porations shall  equal  or  exceed  In  amount  one  third  of  the  par  value  of  all 
us  bonded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  Investment  by  this  subdivision  shall  be  secured  bv  a  mortgage  which  Is  a 
lust  mortgage  on  either  t  lie  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  Issuing  such  bonds,  or  t1  bonds  shall  be 

i  mint  gage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  subdivision  Is  dated,  executed  ami  recorded  prior  to 
January  1   1908, 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Rallwav 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  cam  and  pay  at  least  •!";,  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one  third  of  the  par  value  ol  all  their  bonded  Indebted- 
ness, and  furt  her  pro\  Ided  t  bat  all  bonds  of  cither  of  said  companies  hi 
authorized  for  Investment  shall  be  secured  by  a  mortgage  which  Is  a  Drat 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
city  actually  In  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts  of 
said  railroad  company:  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  subdivision  Is  dated,  executed  and  recorded 
prior  to  January  l   190S. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR. 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  Issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  In  amount  one-third 
of  the  par  value  of  all  Its  bonded  Indebtedness,  and  provided,  also,  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches,  and  In  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
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of  an  issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  pro- 
vided that  the  bonds  authorized  by  this  subdivision  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905.  „„H»r 

(e)  The  mortgage  bonds  of  any  railroad  corporation  incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  in  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the.Umted 
States  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  anv'such  investment  shall  such  railroad  corporation  have  failed  regularly 
and  punctually  to pay  the  matured  principal  and  Interest  of  all  ts  mortgage 
fndbbtedness  and  in  addition  thereto  regularly  and  punctual  y  to  have  paid 
n  dividends  to  its  stockholders  during  each  of  said  five  years  an  amount  at 
e^ast  equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided, 
further  that  during  said  five  years  the  gross  earnings  In  each  year  from 
thY operations  of  said  company,  including  therein  the  gross  earnings  of  all 
raMroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  afso  lncfudlng  in  said  earnings  the  amount  received  directly  or  Indirectly 
bv  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it, 
slLll  not  have  been  less  in  amount  than  five  times  the  amount  necessary  to 
nav  the  Interest  payable  during  that  year  upon  its  entire  outstanding  in- 
debtedness and  ?he  rentals  fo?  said  year  of  all  leased  lines  and  further 
prov?ded  that  all  bonds  authorized  for  Investment  by  this  subd  vision  shall 
be  secured  by  a  mortgage  which  is  at  the  time  of  making  said  investment, 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (Da  first  mortgage 
uoo^  not  less  than  75%  of  the  railway  owned  in  fee  by  the  company  issuing 
said  bonds  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  issued  to  retire  all  prior  lien  mortgage  debts  of  said  company 
outstandin!  at  the  time  of  said  investment  and  covering  at  least  75%  of  the 
Railway  owned  in  fee  by  said  company  at  the  date  of  said  mortgage  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  investment  In  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
S  in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  "aid  mortiraue  to  retire  prior  debts  at  maturity,  shall  exceed  three  times 
?he  outstandi:^  capital  .stock  of  said  company  at  the  time  of  making  said 
invenmeat  And  no  mortgage  Is  to  be  regarded  as  a  refunding  mortgage, 
uncle 7h "provisions  of  this  Act,  unless  the  bonds  which  It  secures  mature 
at  a  later  date  than  any  bond  which  It  Is  given  to  refund,  nor  unless  it  covers 
a  mileage  at  least  25%  greater  than  is  covered  by  any  one  of  the  prior 

m  m^nvVallwa^rriortg age'bonds  which  would  be  a  legal  Investment  under 
the  provisions  of  subdivision  (e)  of  this  section,  except  for  the  fact  that  the 
railroad  corporation  Issuing  said  bonds  actually  owns  in  fee  less i  than  .500 
miles  of  roan,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  Investment  the  gross  earnings  In  each  year  from  the  operations  of 
said  corporation,  including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  It,  shall  not  have  been  less  than  $10.- 

°°ie^  The" mortgage  bonds  of  a  railroad  corporation  described  In  the  fore- 
iroln"  subdivisions  (e)  or  (f)  or  the  mortgage  bond  of  a  railroad  owned  by 
such"  corporation,  assumed  or  guaranteed  by  It  by  Indorsement  on  said 
bond*  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  genera 
mortga  ge  of  said  corporation,  the  bonds  secured  by  which  are  made  a  .egal 
Investment  under  thermovisions  of  said  subdivisions  (e)  or  (0 ;  and  provided , 
further.that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  Is  a  lien 

<h)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
undc-  the  provisions  of  subdivisions  ie  or  (g)  of  this  section,  except  for 
the  fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  in- 
terest of  •said  bonds  Is  guaranteed  by  Indorsement  thereon  by,  or  provided 
said  bonds  have  been  assumed  by.  a  corporation  whose  first  mortgage  or 
refunding  mortgage  bonds  are  a  legal  investment  under  the  provisions  of 
subdivision  (e)  or  (f)  of  this  section.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  Investment  in  case  the  mortgage  securing 
the  same  shall  authorize  a  total  issue  of  bonds  which,  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming sa'd  bonds,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  Investment. 

<l>  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors  is  owned  by  arid  which  is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  Invest- 
ment under  the  provisions  of  subdivisions  (a) .  (e)  or  (f)  of  this  section, 
provided  the  pavment  of  principal  and  Interest  of  said  bonds  Is  guaranteed 
by  endorsement  thereon  bv  the  company  so  owning  and  operating  said  road, 
aiul  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  i->sue  of  more  than  $20 .000  In  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  Investment  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty  ,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  Investment  (Bonds  which  have  been 
or  shall 'become  legal  Investments  for  savings  banks  under  any  or  the  pro- 
visions of  this  Act  shall  not  be  rendered  Illegal  as  Investments  though  the 
property  upon  which  thev  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  Issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation.  If  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dend or  both  upon  the  securities  Issued  against.  In  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased  or  upon 
securities  subsequently  Issued  In  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds. 1  Not  more  than  25%  of  the  assets  of  any 
bank  shall  be  loaned  or  Invested  In  railroad  bonds,  and  not  more  than  10% 
of  the  assets  of  anv  bank  shall  be  Invested  in  the  bonds  of  any  one  railroad 
corporation  described  In  paragraph  (a)  of  this  subdivision,  and  not  more 
than  5%  of  such  assets  in  the  bonds  of  any  other  railroad  corporation.  In 
determining  the  amount  of  the  assets  of  any  bank  under  the  provisions  of 
this  subdivision,  Its  securities  shall  be  estimated  In  the  manner  prescribed 
for  determining  the  per  centum  of  surplus  by  section  124  of  this  Act.  Street 
railroad  corporations  shall  not  be  considered  railroad  corporations  within 
the  meaning  of  this  subdivision. 

7.  In  real  property  subject  to  the  provisions  of  the  nest  section. 

«t  will  be  noted  that  subdivision  7  (the  last  paragraph  of  the  above) 
refers  to  the  "next  section"  for  the  provisions  applicable.  This  reference 
Is  to  section  1 17  of  the  law  of  189?:  we  omit  that  section  as  It  relates  only  to 
real  estate.  Sections  118.  119  and  120  of  the  law  of  1892  (the  first-men- 
tioned section  as  amended  In  190D  we  subjoin. 

SECTION  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 

firactlcable  Invest  the  moneys  deposited  with  them  in  the  securities  author- 
red  bv  this  article;  but  for  the  purpose  of  meeting  current  payments  and 
expenses  in  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
es  seeding  10%  of  the  whole  amount  of  deposits  with  suc'i  corporation,  on 
hand  or    deposit  In  anv  bank  In  tills  State  organized  under  any  law  of  this 
or  of  the  United  Stares,  or  with  any  trust  company  Incorporated  by 
anv  law  of  the  State;  but  the  sum  so  deposited  In    any  one  bank  or  trust 
company  shall  not  exceed  2.*%  of  the  paid-up  capital  and   surplus  of  any 
such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned   upon  pledge  of  the  securities  or  any  of  them  named  In  subdivisions 
of  the  preceding  section  but  one,  or  upon  the  first  mo 
.  or  anv  of  them,  "f  the  railroads   mentioned  and   described  in  Bubdl- 

•    aid  preceding  section  but  one.  but  not  In  excess  of  no- 
market  value  ol  such  securities  so  pledged.     Should  any  of  the  secu- 
rities no  held  In  pledge  depreciate  In  value,  after  making  any   loan   thereon, 
the   trustees  shall  require  the  immediate  payment  of  such  loan,  or  of  a  part 
■if.  or  arid  It  lo  rial  sreurlt  v  therefor,  so  that  the  amount  loaned  sliall  at   no 

time  exceed  90%  of'  value  of  the  securities  pledged  for  tin 

riON   no.   Every  such  corporation  may  also  deposit  temporarily 

■  hanks  «r  t-ust  companies  specified  in  the  last  section  the  excess 

receipts  over   the   payments,   until   such    time  as   the   same 

■  judiciously  Invested  In  the  securities  required  by  this  article.     When- 

ill  appear  to  the  Superintendent  of  Banks  that  the  trust 

corporation    are   violating   the  spirit  and    Intent  of   this   provision 

by  keeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
til  report  the  facts  to  the  Attorney-General,  who 
shall  .  alnst  such  corporation  in  the  manner  provided  in  section  82 

of  thl 

SECTION    120.   The   trustees   of  any   savings   bank   sliall    not   loan    the 
moneys  deposited   with   them  or  any  part  thereof,  upon   notes,  bills  of  <\ 
change,  drafts  or  any  other  personal  securities  whatever.      In  nil  eases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  lie  required  of  the  borrower,  and  all  the  expenses  of  m  archers,*   ex- 


aminations and  certificates  of  title  or  appraisal  of  value,  and  or  drawing, 
perfecting  and  recording  papers,  shall  be  paid  by  the  borrower. 


•  So  in  the  original. 

TRUST  FUNDS—  How  Loaned  or  Invested. — Chapter  295,  Laws  of  1902, 
approved  April  2,  permits  executors,  administrators,  guardians,  &c,  to 
Invest  in  the  same  securities  as  savings  banks.     We  quote  the  provision 

below:  .    , 

INVESTMENT  OF  TRUST  FUNDS. — An  executor,  administrator 
guardian  trustee  or  other  person  holding  trust  funds  for  investment  may 
Invest  the  same  in  the  same  kind  of  securities  as  those  in  which  savings 
banks  of  this  State  are  by  law  authorized  to  invest  the  money  deposited 
therein  and  the  Income  derived  therefrom,  and  In  bonds  and  mortgages  on 
unincumbered  rail  property  in  this  State  worth  50%  more  than  the  amount 
loaned  thereon. 

POPULATION  OT  STATE. — New  York  ranks  first  In  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures,  ex- 
cept 1905  returns,  which  were  compiled  under  State  supervision: 


1905  .8,067,308  11860 3,880,735 

1900   '.'.'.'. 7,268,894    1850 3,097,394 


1890 5,997,853 

1880 ..5,0«2  871 

1870   - ..4,382,759 


1840 2,428,921 

1830 1  918,608 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790 340,120 


CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  NEW    YORK. 

ADAMS.     Fred.   B.   Waite,  Clerk. 

This  village  is  in  Jefferson  County.     Re-incorporated  in  1897. 

_     .    .-,-  rn-I T~» i     rW\  XT  TA        T"\  LT1  T  >  T"    C\  r.  *■     1      1  (Wl" 


LOANS— 

Water  Bonds. 

3'4s  J-J  $18,OO0r  . 
3  Hs  J-J  9,500r  . 
3  7s  J-J  3,000r  _ 
3.7s         J-J  3,000r_. 


When  Due.    BOND.  DEBT  Oct  I  1907.  ..$33  .500 

I  Asssesed  valuation  1907 816,120 

1908-1925    (Assessment  about  80%  actual  val.) 

1908  1926   Tax  rate  (per  SI  ,000)  1907 $20. 50 

1908 -1913    Population  in  1905 1,449 

.ju'.v  1  19101 


ALBANY.      Howard  N.  Fuller,  Comptroller. 
•Albany  is  in  Albany  County       Incorporated  July  22  1686. 
GENERAL  BONDED  DEBT. 
LOANS —  When  Due.        Refunding  Bonds. 

City  Hall.  3Hs  '04M-N  $97,750. -May  1  ,08-,24 
4s  '82      J-J     $50.000. -July  1   "OS-'OO         Riverside  Park.  ..„„„, 

4s  '82     J-J       20.000 July  1  1910    3^s  '01A-O  $38,500 Oct  1  '08-21 

School.  3Hs  "04F-A        l,275r..Feb  1  '08-p24 

3 Hs  '00M-N  $39,000 May '08-'20         Hawk  St.  Viaduct.  ,„„.„„ 

School  Construction.  3Hs  '89F-A   $10.000-. Feb   1    '08-'09 

3Hs  '03F-A   $28,000.. Feb   1    '08-'23         Broadway  Widening. 

Grade  Crossing.  3^s'98A-0      $5.000..    Oct     1    1908 

3Hs  '03F-A   $23.200.-Feb   1    'OS-^    3Hs'01A-O     15, 400.. Oct    1    08-21 

Public  Improvement  Bonds.  Watervleit  Avenue. 

3Hs  '04F-A$190,383r.Feb  1  ,07-'24  3Hs'01A-O  $6,370. -Oct  1  08-21 
3KS  '06F-A      77,900r.Feb    1    'Q&'2§         Madison   Avenue.  ,,-„,„, 

Sewer  (Beaver  Creek)  3  Y2s  '01 A-O  $39,200--Oct    1  '08-'21 

3s  '89      MS  $10,000 Men '08-'09         Beaver  Park. 

3Ms  '96M-N     15.000-.Nov  1  'OS-'n   4s  '94     J-D  $1  26,000. .June  1    08-14 

Washington  Park.  4s  '95      J-J       32,000. .June        08-15 

7s  '70      M-N  $50.000 Aug  1  1910    4s  '97      A-O     12,500. -Oct    1     08-17 

7s  M-N200  000--Mavl  '11-'12  3Hs'98A-0       7,700. .Oct    1     08-18 

7s  '74     M-N  155,000 May  1  1914   3Hs  '99  J-J     18.000 July  08-19 

7s  '74      M-N    49,000 May  1  1916    3  V2s  '01F-A        7,000 Feb     08-21 

6s  '75     M-N    75,000 May  1  1915        Water.  „    .    ~  v.  ,  ...«,  „„ 

6s  '75     M-N    37,000 Nov  1  1917    6s  '76      F-ASlo0,O00c&rFeb  1    08-09 

6s  '76     M-N    38.000 May  1  1918   6s  '77      F-A  100,000c&rFeb  111-12 

6s  '77     M-N    20.000 May  11919    Is  '.ss      F-A        7,500 Feb   1  1908 

5s  '78      M-N     40.000 May  1  1920    4s  '88      J-D       17.500         .June  1   1908 

4s  '80     M-N  295,000. ..May    '20-'30    4s  '95      I' -A      56,000. -Feb  1     08-15 

4s  '80      M-N       7,000 May  1  1922     Is  VlO      F-A     40,000. .Feb  1     13-  U 

4s  '81      M-N    30,000  May  1  1921  ;  4s  '96     F-A     10,000 Feb   1  1915 

4s  '8'      M-N     28.000  May  1  1922;  3  Hs  '94F-A      17,500. .Feb    1     08-14 

4s  '82  M-N  24  OOOII.. Nov  1  1922  4s  '97  M-N  50.000.  .May  1  08-  17 
4s  '85      F-A     10.000. ...Feb    1  1925   3«S  '98M-N  1 10.000. .May  1    08-18 

2s  '94     J-D        3,000 June  11934    3  Hs  '99M-N  120,000. .May  1    08-  19 

3^s  -96M-N       7.000 May  1  1936   3MS  '00F-A     97,500.  .I  eb   1     08-20 

Public  Market.  4s  '06     J-D      9;>  ,000r   Dec   1    '08-26 

4s  '88     J-J     $10,000. ..Jan  1908!       Water  Refunding  (tax-exempt). 

Public  Building  Bonds.  3  ^s  '01F-A   $72,800. .  .Feb       08-21 

4s  '92  M-N  $20,000.  .May  1  'OS-'ll  4s  'Ofi  J-D  95.000r.Decl  08-26 
4s  '92      M-N  165,000 May  1   1912         Refunding  Water.  .„„.,- 

Public  Bath  Bonds.  3Hs  '02F-A   $58.500. .Feb   1    ,08-22 

3Hs'99F-A     $6.000. .Feb   1    '08-'09    3M>s'03F-A     40. 000.. Aug  1    08-23 

3  Hs  '01  F-A        7,000. -Feb    1    '08-'21  I       Special  Water  Bonds.  ,„„,„. 

.  |3^s  "04F-A    $38,250r-Feb   1    "08-'24 

ASSESSMENT  BONDS. 

Principal  and  Interest  paid  by  holders  of  property  benefited. 
LOANS —  When  Due.        Street  Improvement. 

Various   Streets.  4s  '98      M-N     $3,000         .      Nov  1908 

4s  '96      M-N     $2,240 Nov'08-'ll    3^s'05F-A        9.225.  .Feb   1     08-  10 

Improvement.  3Hs'05F-A   157,800. .Feb   1     08-15 

3Hs  '03  F-A  $'.,500.  .Feb  1  1908  4s  '06  F-A  287,775r.Feb  1  08-  10 
3Hs'03  F-A  49.800. .Feb  1  '08-'13  4s  '0  6  .1-1)  75.600  Dec  1  '08-16 
3Hs'04  F-A  17,115r.Feb  1  '08-'14  Total  assessment  debt  Jan.  1  1907 
3Hs"04    F-A      2,570r.Feb    1    'OS-'O      was  $725,490. 

INTEREST  on  Washington  Park  bonds  Issued  from  1870  to  1880,  and 
on  water  bonds  of  1876  and  1877,  is  payable  in  New  York  City:  on  other 
issues  In  Albany. 

TOTAL  DEBT,  SINKING  FUNDS  &c. — The  subjoined  statement 
shows  Albany's  general  and  water  debt.  The  street-improvement  bonds, 
amounting  to  $725,490  on  Jan.  1  1907,  are  not  Included. 

Jan.  1  1907.      Jan.  1  1906.      Jan.  1   1905.      Jan.  1  1903. 

General  bonds $2,256,358  $2,296,015  $2,417,672  $2,297,945 

Water  bonds 1,231,400  1,227,250  1,323,100  1,511,800 


$3,809,745 
1,541,644 


Total  bonds $3,487,758  $3,523,265  $3,740,772 

Sinking  funds 1,585,146  1,555,603  1,554.221 

Net  debt     $1,902,612  $1,967,662  $2,186,551  $2,268,001 

The  sinking  funds  arc  Invested  mostly  In  the  city's  own  bonds. 
CITY  PROPERTY. — Real  estate  property  owned  by  city  In  1907  was 
$6,472,430. 

ASSESSED  VALUATION. — Property  Is  assessed  about  full  value. 


Assessed  ValuatUm- 

Years —                     Real.                 Personal. 

Rate  of  Tax. 

Total.        per  $i  ,000. 

1900 $64,814,205 

•$9,237,700 

$74,051,905              $19  40 

1  905 .    62 ,797 ,320 

7,802,550 

70.. -.9:1.870                20  40 

1904    81,546.192 

•8.71  1.950 

70,258.1  12              20  20 

1900           59,7911.090 

9,237,19  1 

69,027,884              21  40 

1890         --    63,380,0  16 

0,282,525 

69.662,571                19  00 

1880    34.310.305 

2,790,120 

37,100,425              36  00 

1870. 24,981,511 

5,95  1.825 

30,936,336               45  70 

1860    .          20,283,245 

8,006,803 

26,290,0  18               12  60 

1850        9,480,100 

3,171  ,589 

|  ,689              15  70 

7  792,340 

3,449,098 

11,241,438               13  20 

P.  Hoyland,  Treasure! 


Refunding  City  Hall  Bonds. 


•  Including  special  franchise  tax  amounting  In  1906  to  88.258  350. 
POPULATION.— In    1905.    98,374;    In    1900,    94.151:    111    1890,    94.923 
In  1880'.  00.758. 

ALBANY  COUNTY.     William 

Count;  seat  is  the  city  of  Albany, 
LOA  N  When  Due. 

Highway  Improvement  Bonds. 
3H9  F-A($15,000r    .Aug      '08-'22 

\    ie,000r        Aug    1   1923 
,1Hs        M-S      12,0001-.  M.h    1    '08-'19 

3^s         MS        8,ooor.. . \1ch  1  '08-'13 
3,4s         F-AI    17,00(1. .Aug   1     o,s  '21 
1904         1180.000    .      Aug   1    1928 
is  'or     M  N  I  I9,000r    Mas 

181). mini-       \l 


A-O  $  12.000i  001  1 
A-O  21.0001  Oct 
\  ii      13.0001    Oot    1 

\2l>  ,11001  Oct 

A&Oi  i  l.OOOr  Oct  l   i 

Almshouse  Bonds. 

\i  N  l34,000r.Uoy  i  'or  ■:•! 


3Ha 


'08    -19 

1  1921 
908  21 
1    1922 


II 


NEW   FORK    CITIES  AND  TOWNS. 


Vol.  i  \wy. 


'-"W  It/.  War   loan (Con  1 

.-Mob     11M1    4»-07      USl$l9j000t   Men    1    '0«--2rl 
11M-  Sl.OOOr        Men    1    IBZ7 

TOTAL  DEBT  Dec  luoo.      1940.750 
1014    Assessed  valuation,  real    101.20; 

cased  val  .  personal    .      7.1' I  1,960 


■Man 

ml -an 

ml  mi 

4s  semi  mi 

1  .S    05 


20.000r... 

IB.OOOr Men 

lS.ooor.. 
I7,000r..      Mob 


{»  i      r'   Y    .'      ,    ""    r°tal  valuation  1908         108.414.309 
vi        r  "■-  V.  ,  '      :''    £ounty  tax  (per  $1,000)  '06..     $4  no 
,.'   '      ,  ,  •" "V,     •Mr'1     '•'"■    Population  In  18    I  171.4U7 

mi  rX'iM.rld      "  ■"-•' able  at  **>*  Ocnatr  Treaeurer*!  office.     The  bonajmri 

ALBION.      I),  \\     Hauler,   rreasurer 
This  village  Is  in  Orleans  County. 

»ONI)    DKHT  NOV  II  Population  In  1005 4.477 

Umtlon  I90A  ' 


ALEXANDRIA  BAY. 


Thta  village  Is  In  Jefferson  County. 
BOND.  DEBTDec  1908           191    I9i    Population  In  1905   .  854 

ed  valuation  1004  i  •"" '''■', 

SovVnS&r-    BA)  S5HOOL  DISTRICT  Ho.  •.     B.  Bailey,  Clerk. 

HOMi    in  in   \m   1907  »i3  Scnool tax  (pel   » 1.0001  1907     S15  00 

;\s^?e<1  "»  l»l    Population  in  1 906  St.)  i  too 

ALFRED.      1  umb,  clerk. 

nniSnwH1*??  ,'ee" ,A11,"l-r;i"V  County.      Incorporated  In  1887. 

.'vr-ii,  ,\ .,';.!.,',     '"'"     S25'! Tax  rate  (per  *l. 000)  1907....JIO  00 

2.000    Population  In  1005  giv 

Assessed  valuation  1907..        164.400 

AMITYVILLE  SCHOOL  DIST.  NO.  6. 


LOANS 

Building   Bonds. 
Sa  t  J-J         S6.500C 

1.45s       .1  .1        2 

.1  .1  8,000r 


Frank  Wells, Clerk. 


n  i,<n  Due.\  BOND    DEBT  Ocl  1  1007 

Assessed  valuation  1B06...1,204'.581 

1  Assessment  aln.  66%  actual  val  ) 
School  tax  iper  $1.0001   '06  $9  NO 

Population  In  1907  (est.) 3,700 


.  ran    6  1908 
.  Ian     6  1914 
...  1908  1931 
ran  '08-'l9l 

v      ,  ,',!''S  !    ""  ""'  :'  ""  bonus  <i  'I''   1909  and    llll  -1  is  naval, le  at  the  Chase 

ftHSSffl  $&&£%  >&&&?*  ^  ffl  *  £  &£& 
AMSTERDAM.      Win.  T.   Brice,  Treasurer. 
This  city  Is  In  Montgomery  County. 


v.  1 


LOANS— 

Sewer  Bonds. 


When  Due.         Water  Bonds. 


3s 

3s 

3s 

.Is 

3s 

.Is 

3s 

3s 

4s 

4s 

3  Ms 

3}is 

3MS 

■Is 

4s 

4s  '0 

4s  '0 


S")  ,000. .July  1       1908 
65 ,000..  July  1  '09-'18 

40.000.. Juij  1  'i9-'23 

7,000 July  1    1924 

.•|S1.000..,Iulv   1    '25-'30 
26,000. .July  1  '31'34 


5s 
5s 
5S 
3s 

3s 

3  MS 
3  Ms 


A-O 


549,000. 

50,000-. 

65,000.. 

25,000.. 
100,000.. 

75,000.. 

50,000. 

40,000.. 


--Oct 
--Oct 
..Oct 
-.Oct 


1  1911 
1  1916 
1  1921 
.  1  1020 
Men  1  1910 
Oct  1  1921 
Apr  1  1922 
June  1  1923 


J-J 

J-.J 


8,000 July  1   1935  34s 

5.000 July  1    1936         Street  Bonds. 

lo.ooo.  .July  1   ':si-';i2  3Ms  S3  000      Oct    1    '08  'in 

■.?,•!!'!", ~W  J  :33-'34  BONDED  DEBT  Jan  "°06  $944  100 

20 ,000.. July  1   '37-'38  Water  debt  (included)....:   505  000 

''•   »  ,--    U  5'  1    1939  To, al  assessed  val.    190 "._  1  0,538 1   177 

J'SS n--i,-Jul}' h}'3.4,?  Total  tax  rate  (per  M)  1906.      $1.9.34 

fS.OO    --May  1    .41-'45  Population  In  1900 20  929 

8  Population  in  1905  ""23  943 


1   1909 

'10-'47 

1908 


3Ms 
3Ms 

3Hs 


10,000..  Jan    1    '42-'44 

/  1.000 July  1   1924 

19.000. .July  1    '25-'30 
(Subject  to  call  anv  time.) 

^^ERESTpayable'at" Amsterdam 'savings  BaSk.*' ' °     ?  °Ct 

ANDES.     James  W.   Dickson,  Supervisor. 
This  town  is  In  Delaware  County. 

d4^ST       r>  When  Due.        Flood  Bonds. 

Refunding  Bonds.  31^  $5  000      M  „   .    ,„R  , 

S50000°-Mch   J   Ti'lf  BONDED  DEl/Mcn-'07.hl12078.500 

mi™  .Lo17"26  Assessed  valuation  1906 688.561 

10,500....    1908-928  Tax  rate  (per  81.000)  1906... .82781 

lO.OOOl.-SeptY'OS1?!?  Populatlon  lu  1905 MM 

e.ooo.-Sept  1  '28-'3o 

I      2, 500... Sept     1   1931 

ANGELICA  (Village).     Frank  H.  Jackson    Clerk 

In  ™04y"lag:e  'S  'n  Allei?any  County.     Incorporated  in  1835;  re-incorporated 
TOTAL  DEBT  Oct  1907.  ...  $32,000  |  Total  tax  (per  $1,000)  1907 

AwS«^a}?ilt,0A1907 203.042  I  Population  in  1905. 

ANGELICA  (Town).      I).  I).  Dickson,  Supervisor""" 
This  town  Is  In  Allegany  County. 

LOReriSn7i„g  Bonds.  "*"  ^  I  ^allF^Z  Wc™ '" 

4s  "94     A-O  IM.OOO     Apr    1  ;08-;i0  '  Takra'teVer  • WOO)'  »0«  "" 

Bridge  and1  rllXa-y^onds.11    24    P°^«™  ">  "05. .1 

42-2i*-LP   *12'000 Dec  '10-21 

ARCADE.      H.  J.  Beardsley,  Clerk 

This  ylllafre  Is  In  Wyoming  County. 

W^tfrKonH.  When  Due.  I  Assessed  valuation   1906.. 

ARrADTA        W    T y"u    »4V°00L  INTEREST  payable  In"  Arcade. 
ARCADIA       E    E.  Burleigh  (P.  O.  Newark),  Supervisor. 

This  town  Is  In  Wayne  County.  ^ 

BOND   DEBT  Nov  1007  $si  ,000  |  Total  tax  (per  $1 .000)  1907 

An'^TPv'""';  !'"7  H3.582,005  Population In  1905...... 

ARDSLEY.     Wm.  E.  Slocum,  Clerk. 

This  village  Is  In  Westchester  County 

LORe^„"al„K  Bonds.  ""*"  ^JKSiil  vSSJtlOn^l^J907 

4Ms  •07A-OJ$28.000r.Apr  1  ITOS-M^TuTSt? (Sr^e^OOO^Me- 

TMTPRF^T V,        r"i  )AV        ln?Bl  Population  In  1905. .....-"-"■*     470 

ATTDTrnw  payable  In   Ardsley.  — «u 

S  ,     n     ,'  .,     •  °'  Aik<"'  May°r'  C-  W-  s'»i'lv<'.  Comptroller, 
the  county  seat  of  Cayuga  Co.    Incorporated  March  21  1848. 


AVON  I   Mos  1  wi  1    SCHOOI    l.l^lklcl   NO    1 
When  /..,.      1  1, 
Bi-lldina  it.md.. 

900     Jan    ' 
BOND    1)1  12  IU07    |4i 

BAINBRIDGE.      Ralph   V\  .  Kirbj 

\u    v', 

BONDED  DEB1     N  200  Tax  rate  (DOT SI  000)  10O8  i->n  a* 

Aaemcd  valuation  1 :,  nation  In  1905  _    *T  i?5 

,"""l"l"',■■  dtioSiniB  Tim 

BTnL?,T0Jf  SPA.     1     0    llcCrw  dy  j, .,  Treasurer. 

1  his  village  is  in  Sai  mty. 

;.  When  Due.    BOND    DEBT  Nov  1  11107    J 

INTE1  lyable  at   villa-.  iffloe. 

BALLSTON    IPA    UNION    FREE    SCHOOL    DISTRICT    NO     1  A     A 

^iis^n:^^';;;!!;^  T,"s  <llslrk:l  ls  "■ "-  —  °'  Mfit- 

L<iiVLMd!„;  h„„h  When  Dm.  BOND.  DEBT  July  1  1907     188.000 

Building  Bonds.  Sinking    fund 
■  w           y  »      |*7.000c.Jan    1    '08-'14  laluallon  '.'107        1  77 

3«s        J-J         5.000c.Jan    1    ;i5-;24  School  tax  (per  $1  "ooo,  1907." 

lNTHHHS'r1pay:;;,e•^,l;,1,sion•^pa:',,,Ul;,U,','  "'  ,•,"7  «"" 

BATAVIA    UNION    FREE    SCHOOL    DISTRICT    NO.    2. 
Albeit  .1.  Squires,  Clerk. 

A  district  In  Genesee  County. 

sTh^tZat^nai        „  "''"'  /'"'•    Total  valuation  11)07  $6,604,420 

BONS^^BTtH?  i?i»Jo\n:  s'^.500 Poi>ulatlon '" ,907  «■»--:«» 

BEDFORD.     Edward   P.    Barrett.   Supervisor   (P.   0     Ka- 
tonah). 

o'TvQtOW"  ls  )ocat<;d  ln  Westchester  County. 

When  Duel  bond    DEBT  : 


Highway   Bonds. 
5S  Aug      81.500 

is  'or,  June    101.400 

State  Road  Bunds. 
4s  Jul\-  86.13  I  fi  I 

I  Ha         M'-'i     7.058  68 

BIG  FLATS. 


\w;   15 
June  l 


i Assessed  valuation  1906        17. 
08    10   Tax  rate  (ptrJl  .ooo.  luoe 
ll-'23        INTEREST  payable  at  Mt 
Hank. 


Julv   '08  'l.'i 

Men  '!  i  '20 


I 


Dr.  S.  L.  Smith,  Mayor;    D.  C.  Herrick. 


C.  A.  Lowe,  Supervisor. 

This  town  Is  ln  Chemung  County. 

?H^?)Ut;,BT.,0ct,1!'07 8  30 .000 1  Tax  rate  (per  $1,000)  1906  $10  00 

Assessed  valuation  1006 022. 1*3,  Population  In  1905  1.571 

BINGHAMTON 

Clerk. 

This  city  Is  the  county  seat  of  Broome  Counti 
estimated  to  be  worth  $2,000,000. 
LOANS—  When  Due 

Contingent  Fund  Bonds. 
3Ms        MS  $18.000. ..Sept    'OS-^S 

Bridge  Bonds. 

3s  semi-an      $77,000 1929 

S'As         71,000 1930-1934 

4,000 Aug   1  1934 


40,000.. 
50,000.. 
57,000.. 


-Aug   1   1937 
-Aug  1   1939 


-Sept  1   1938 


3Ms         

3  Ms  F-A 
3 'As  F-A 
3Ks        F-A 

Library  Site  Bonds. 
3Hs         M-S   $15,000-. 

City  Hall  Bonds. 
4s  F-A   $25,000^. Aug  1 

4s      •       F-A      20 ,500 --Aug  1 
4s  F-A    100.000-.Aug  1 

School  Bonds. 

3M8         $30,000 1920-1922 

3Hs         20.000 1923-1926 

4s  '07      F-A    '50,000r.Aug    1    T'lf, 


The  water  works  are 

Grade  Crossing  Bonds. 
3 Ms         F-A    $50.000 Aug  1  1938 

Fire  Station  Bonds. 

SHs  $25.000..      1913-'14-'15 

3'is         M-S      15.000 Sept  1   1936 

4s  '05      F-A        9,O00r__Aug  1  '09-'ll 

Nurses'   Home  Bonds. 


Au^  J   1935    3«s         F-A      $4. 000... '.Aug  1  1936 


15'17 
28-'29 
18-  '27 


$20.90 
1,101 


$42,000 

.596,145 

.$13.66 

1.676 


.$589,870 
..$5  00 


--.$27.68 
7.110 


$55,000 

.791.750 
-.$10  62 


LOANS 

Southern  Central  RR. 
3s  M-S  $85,000r.. 

Water  Bonds 
4s 


When  Due. 
.Mch  1  1909 


School  Bonds. 

Is  '07       M    \  SI  o. ooo  Oct     1    192' 

iSiihi.'el    to  call.) 

\  o  $1  lO.OOOr  Oct  1  '08  '21 


Paving  Bonds. 

4s  '06      M-S;$10.000..Sept   1        1908 

"..'M)o Sept  1  1909 

Hospital   Bonds. 

3^s         $25,000    1908-1912 

3Hs         F-A        6,000 Aug  1   1936 

BOND.  DEBT  May  20  1907  $766,500 

Honl'ngdchi 

Total  valuation  1  907 

(Assessment  about    \  actual  value.) 

Tax  rate  (per  $1,000)  1907 $27  60 

..    Population  In  1905 42.036 

,mTPrpct  ''•A^'VmV     ll£  n  1  SI7   Population  ln  1900  (Census) . ..39.647 
INTEREST.— On  City     Hall.  $148,000  bridge  and     $1,000   fire-station 
bonds  in  N.  Y.  City.     On  remaining  loans.  City  Treasurer's  office 

BLASDELL.     M.  J.  Payne,  Clerk. 

This  village  ls  in  Erie  County. 
LOANS—  When  Due. 

Village  Hall  &  Fire  House  Bi.nds. 
5s  ...        $3,750 

Water  Bonds. 
4Hs'06  F-A   $16.000.. Aug    1  'll-'30 

BRIARCLIFF  MANOR.      William  H.  Coleman 

This  village  is  ln  Westchester  County 

4-.^06~F-A/81,000c         "ug'-'    M''7 1  ^^  DEBT  AU*  X  19OT      S^  

124,000c.  Aug   1    '28 

BROCKPORT.     H.  E.  McArthur,  Clerk. 

This  village  Is  in  Monroe  Count  v.      Incorporated  Julv  3  1872 

BOND.  DE1IT  Oct  1907 $73,000  |  (Assessment  about  85%  actual  value) 

Sinking  fund.    ...   6  000  Tax  rate  (per  SI  .000)  1907.       $1200 

Assessed  valuation  1906.. . 2.027.208  i  Population  In  1905  3  6*7 

BRONXVILLE.     E.  W.  Gladwin,  President. 

This  village  ls  In  Westchester  County. 
4.2S0es76J-BD°nd$S8.000r.June  .5   H-uUl^l^^^.^h  '11-13 


BONDED  DEBTSept    1906. $71,000 

Assessed  valuation  1905 $686,895 

Tax  rate  (per  $1,000)  1905 $15  00 

Population  In  1905 .  702 


Clerk. 


4s  J-D 

Is  J-J 

4s  .1  .1 

4Hs'07  M-S 


20,000r.Dec   1    "08  '2 

21  ,000r  .l.-m  15  '10  '30 
8,000r  Jan  IS  '10  '17 
l,500r  Julv   1    •12*1-4 


J-l)S80o.ooor-.Mayl  19,4    Hosn.tal  bon'di^l"."..    W'  '   $700, 

Idle  vear  v  to  Alnv  1    iok  1     \;„.i. ■..__  .         . »  /  ,uuu 


($25,000  due  yearly  to  Mav'l  1925  ) 
4s  '04      M-S      .'lO.OOOr  Sept  1   '08-'  10 

is  s.ooor 

Sewer  &  Local  Improvcm't  Bonds. 

4s.  4?is  &  5s. $189,875 

Electrical    Subway   Bonds. 


Voting  machine  bonds 

BOND.  DEBT  July  1   1907.8598.270 

\\  ater  debt  (Included)  :i  r,  000 

T.>i  il  \  aluatlon  10117  17  171  547 

(Assessment  about  actual  value.) 
lax  rate  (per  $1,000)   1007         $'>"  94 


ivTi-    rsT:'  %,'   s'','    '     '■'    '  '    P?P«lat«on  In  1906   ....     .     \\azz 

INTLIM'.ST   on    the   railroad    bonds    |s    payable    In    New    Vork~Cltv    .md 
Auburn:  on  water  bonds  at  the  office  of  ,  he  M,  ream  lie  Trust  Co      X     V 

AVON.     John  ^  .  CarDenter,  Attorney 

This  village  Is  ln    Livingston  County. 

rften  Due.    BOND    DEBTOct  1  1007     $111  000 


Water  Bonds 
4Ji8'06.T-D    J34.800r   Dee   1    '08-'SA 
m  Jan  1  50.000r  July    1     1008 

4s  Julyi  15.000r.Nov  1008 

Sewer  Bonds. 
4s  Oct    $10.000r   Oct      1      1915 


Sinking    Imul 
\ssessed  \  aluatlon  1 

Tax  Bate  1  per  $1  ,000)  1007        $16  42 
Population  in  1900  1  60  1 

Population  In  1005  "    1   7S'' 


5s  '07      M  S      18   lOOr   Sept    1    '1  •'-,;tl 

IV   DEBT  Oct  ID07  868  000 

Assessed  valuation  1007       1.810  000 

Total  tax  (per  81,000)  1907 $15.00 

INTEREST  on  bonds  of  1906  and   the'  j''  ,°V\oo7  "ls"pf.vable~  at   the 

VoHrexrlrlng'e  USl   ('"     "'    N''U    V°''U  C'"y:  ™   *•   '">S  ''f   h'0T   ""  N<"' 

BROOKHAVEN  UNION  FREE  SCHOOL  DISTRICT  NO.  24. 

C.  t- rciiu.iil   lie  .well.  Clerk  (P.  ().  Patchoeue) 
This  district  is  in  Suffolk  County 

4.508NWJ-D  $20,000     _T-^.?.?_74M8  W    J"°  S20'000     "— 

INTEREST  payable  ai    the  Patchotrue   Hank 
BROOKLYN.     See  New  York  City. 

BUFFALO.     J.   \.   Adam,   Mayor;  Geo.   M.  Zimmermann 
Comptroller;  Peter  B.  Seerciter.  Deputy  Comptroller 

.,,n!l^!?,lsfl'.\1',k'  r°"Mty'  ami  ,lle  clt',''s  tax  valuation  Is  about  six-sev- 
enths t  l.at  of  t  he  entire  count  v.      Incorporated  1  s.'t" 

LOAAb?fe7Nu.sance  Ohio  Basi'n'  ^C  '    3  v""^',*-  f'.Vo  \^°A^   B°^ 

*A^JK-i7£i0i)^y    '    ,!'-"S--     '"^    "»«     loloOo'-.Ootl  19089-10 
Abate.    Nuis.  Clark*  Sk.nner  Canal.    3«S   '05 J-D      .10.000  ..  Dec  1   19 


3^s  Ml M   \  $85,000.Nov    1   loos  24 
8Kb 'OR J-J    I35.000r.july  1    1908-25 

Hamburg  Canal. 

3v.,s  "03J-J     $so  .000..  Jan   1    '08'23 


3  Ks'06  J-J       SO.OOOr  .July  1  08  'l  1 

•i  1    s'or,   r    \    '  JO .000  .s  •]  1 

Buffalo  Ne»    ^  ork  &   Phila.     Refund. 
34s'89  A-O$100.000 Oct    2  1909 


ZHt  'OOiJ  0   2:i2.'500;6ct    1    1908-20    3  Hs'90 i  J-J    'loo/ood."." "  Jul  1910 

V'T'im    "ntunnnn  ^  ,    ,no,    3  «S'90  J-D    100.000. ..  Dec    15  1910 

m    "OA-O   $80,000 Apr    1   1920    3'    «         .1  .1      200.000      JulJ    1    '11    'l" 

Plank  Road  Award.  Bird   Avenue 

3s    90     J-D    $115,000. ..June  2  1910   4s  '83     M-N  $238.000. ..May  1  1913 


Nov.,  1907.] 
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LOANS—  When  Due. 

Grade  Crossing  Bonds. 

3Hs  '96F-A$171,000 Feb    11916 

3y2s  '96J-J       83,000 July  1  1916 

3'As  '97Var.  577,927 1917 

3Ms  '98Var.    89,137Feb.&Mch  .1918 

Z'As  '98A-0   200,000 Apr    1   1918 

3Hs  '98M-N     16,913 Nov  1  1918 

18,703 Mch  1  1919 

285,187 July  1  1919 

182,716 July  1  1919 

75,455 Oct    2  1919 

335,772 Dec    1  1919 

45,799 June  1  1920 

173,487 July  1   1920 

10,927 Aug   1  1920 

55,918 Jan      1921 


3Ms  '99M-S 

3  Ms  '99J-J 

3  Ms  '99J-J 

3  Ms  '99A-0 

3  Ms  '99J-D 

3  Ms  '00J-D 

3  Ms  '00J-J 

3Hs  '00F-A 

3Ms  '01J-J 

3  Ms  •01F-A        51070 

3Ms  '01M-S   141,516 

3Ms  '01A-O   111,544 

3  Ms  '02F-A  482,284 

3Ms  '02A-O   121,410 

3Ms  '03J-J        17,669 

3Hs  '03A-O     25,960 

3J^s  '03M-N  383,823. 

3  Ms  '03F-A   124,444. 

3  Ms  '03F-A     80,581. 


Feb 
.  .  .  Mch 

Apr 

.-.Feb 
.--Oct 

Jan    _ 

...Apr  1  1923 
---May  1  1923 
-.-Aug  1  1923 
Aug-   15  1923 


1  1921 
1  1921 
1  1921 
1  1922 
1  1922 
1   1923 


3MS  '04F-A  83.485r...Aug  1  1924 
3  Ms  '04J-J  42  ,700r.  July  15  '08-14 
3Ms  '05M-S     46,642r-._Sept  1  1925 


4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '07 


F-A  541,607r_. 
J-J       68,510r  .. 
81.970.  .. 

2'),<S77_. 

46,565r.. 


A  O 
J- J 
F-A 
M-S 


Feb  1  1926 
July  1  1926 
-Apr  1  1923 
-July  1   1927 

Aug    1   1927 


:O0,000r.._Sept  2  1927 
Schools. 

3Ms'88  F-A   $12,500. __ Aug  1       1908 
3Ms'89  M-N     15, 000.-. Nov  1  '08-09 

3Ms'92  A-O  150,000 Apr   1  1912 

3Ms'94  F-A  300,000 Feb   1  1914 

3Ms'95J-D   100,000- ..June  1  '08  15 

3Ms'97  J-J     250,000 Jan  1  '08-'17 

3Ms'98  M-N     55,000. ..Mav  2  '08-18 

3Ms'98  M-N    55,000 Nov    '08-18 

3Ms'99M-S      60,000 Mch    '08-19 

3MS"99  J  D    120,000. ..Dec  1  '08-19 

3Ms'00  M-N     65.000 May    '08-20 

3MS'00  M-N  130 ,000.. .Nov  1  '08-20 
3Ms'02  F-A  150,000. ..Feb  1  '08-22 
3MS'02  J-D  1 12, 500..- June  1  '08-22 
3Ms'02  A-O  75,000-. .Apr  1  '08-22 
3MS'03  M-S  120 ,000 ...Mch  1  '08-23 
3MS'04  M-S  127 .500... Mch  1  '08-24 
0  I  A-O  127.500.  Oct  1  '08-'24 
3Ms'0(i  F-A  285,000r.Aug  1  '08-'20 
97  M-S  100,000  Sept  l  1927 

07    FA      50.000 \u?    1    1927 

Babcock    &    Seneca    Street. 
Ss  '86      MX  S60.000-.May  1  '11-'12 
Bailey  Avenue. 

3Ms'88  J-J  $200,000 July  1  1918 

Hertel   Avenue. 
3s  "87     F-A  $200 .000... Aug  1  1917 


Park 

7S  '70 


'71 


7s 
7s 

7s  '73 
7s  '73 
7s  '74 
7s  '75 
6s  '76 
3s  '86 
3s  '86 


j-j  ;  $200  ,ooo 

1    150.000 
J-J       50,000. 
J-J      200,000 
95,000. 
100,000 


J-J 
J-D 

J-J 

J-J 

J-J 

J-J 

J-J 
3Ms'87  F-A  120.000 
3Ms'90  J-J  50,000 
3Ms'91  J-J 
3Ms'94  J-J 
3Ms'97  J-J 
3MS'97  J-J 
3Ms'97  J-J 
3  ',,s'97  J-D 
06     .. 


July  1  '15-'16 
.-  July  1  1917 
..Jan  1  1918 
July  1  'I9&21 
--Jan    1  1923 

Dec   1  1924 

100,000 Jan  1  1924 

200 .000... J  &  J  1  1925 
..Jan  1  1924 
-.July  1  1910 
--July  1  1926 
--Feb  1  1927 
--Jan  1  1925 
-.July  1  1921 
July  1  '24&26 
-Jan  1  '08-17 
-.Apr  1  1917 
..June  1  1917 
D,v  l  'on  '17 


Buffalo  Trunk. 

3M'88-90F-A$180,000  -Aug  1  '08-20 
3s'86-87    F-A      10,000  -Aug  1  '08-17 

Tax  Loan. 
4s  '04      F-A$161,816r..-Feb    1  1909 

3Ms'04  A-O  268.475 Oct    1  1909 

3Ms'05  M-S  292, 133r_._ Sept  1  1910 

4s  '06      J-D    100,000-.D<.c  1  '09&'ll 

129,862.  ....Oct     1    1908 

4s  '07      A-O   i25,000 Oct    1   1910 

150,000 Oct    1    1912 

Water. 

7s'74-75F-A$200,000 Aug   1  '08-09 

7s  "89      F-A   100,000 Aug  1   1909 

7s  '74     A-O     79,382 Oct    1  1908 

3Ms'88  J-D  57,500... June  15  1908 
3Ms'88  J-J     275,000.. .June  15  1914 

3Ms'88  J-J     100.000 Dec   1  1908 

3Ms'89  M-N  225,000 May  1  1919 

3Ms'03  M-S  60,000... Mch  1  '08-23 
4s  '05  F-A  17,500r_Aug  1  '08-'14 
3!-<s'05  M-S  466,666r.Julv    1  '08-'35 

4s  '07      300, 000. .Feb    1  '08'17 

4s '07     J-D   500 ,000r June  1  1957 

4s  '07      M-S   30O,O00r-Sept   2  '08-'37 
Water  Refunding. 

3Ms'89  A-O$145.000 Oct    1  1909 

3Ms'90  J-J  j   50.000 Jan     1  1910 

1100,000 July   1  1910 

3Ms'9l  J-J     100,000 Jan   1  1911 

3Ms'91   F-A      50,000 Aug  1  1911 

4s  '91      M-N  100,000 Nov  1   1911 

3Ms'92  A-O   100.000 Oct    1  1912 

3Ms'92  J-D    100,000 Dec    1  1912 

3Ms'94  J-J        70,000 July    '98-14 

3Ms'96  J-J       50,000 Jan    1  1916 

3Ms'96  J-J     100,000 July  1   1916 

3Ms'97  J-D    200,000.. June  1   '08-17 

3Ms'98  M-S      27,000 1908-1918 

3Ms'99  A-O  60,000. .Apr  26  '08-19 
3Ms'00  A-O  65,000  .Apr  25  '08-20 
3Ms'01  A-O  63,000.. .Apr  1  '08-21 
3Ms'02  J-D  75,000.  .June  1  '08-'22 
SMs'03  M-S  160, 000.. Sept  1  '08-'23 
4s  '04  J-J  35,000r_Julv  1  '08-'14 
4s  '04  M-S  70,000r.Sept  1  '08-'14 
4s  '05  A-O  80,000.  .Apr  1  '08-'15 
3Ms'05  J-J  80.000r_.Julv  1  '08-'15 
3Ms'05  J-J  93,333r..Julv  1  '08'35 
3Ms'06  M-S  9O.O00r.Julv  1  '08-'16 
3^S'06  A-O  45.000r_July  1  '08-'16 
4s  '06  J-J  95.000r.Juiv  1  '08'26 
4s  '07      J-J     200,000.  .July   1  '08-'27 

Quarantine    Hospital    Bonds. 
3Ms'04  J-J     $42.500r__July  1  '08-24 

Refunding    Park   Bonds. 
3Ms'98  J-J  $137,500.  .June   1  '08-18 
Buffalo    &   Jamestown    RR. 

3Ms'93  J-J     $75,000 Jan    1  1913 

Buffalo  &  Jamestown  RR.  Refund. 

3Ms'93  F-A   $75,000 Feb    1  1913 

3Ms'93  J-D      75.000    ...June2  1913 
75.000 
77,000 
56.250. 
56. 250... Nov 
52,500. ..Jan 
52, 500. ..Feb 


...July  1  1914 

. -.Oct     1  1915 

-Apr   1  '08-22 

1 

1 
1 


'0o-22 
'08-14 
'08-14 


100,000. 
50,000-. 
30,000.. 


200,000 

100,000 

27.500 

30,000 

8,946 

27.500 


47 .500.. Aug  1    '08  '26 


3Ms'94  J-J 
3Ms'95  A-O 
3Ms'02  A-O 
3Ms'02  M-N 
4s  '04     J-J 
4s  '04     F-A 

Tax  Scrip. 
3Hs'03  A-O  $510.000. .Apr  1  '08-13 
4s  '07     F-A  300.000r._  Feb  1   '08-17 

South  Buffalo  Flood  Bonds. 

3^s  '96A-0  $60,000 Aug   1  1926 

3Ms  '97J-J       13,000 July  1  1927 

Chicago  Fire  Relief  Fund. 
3Ms  '97A-0  $25,000 1908-17 

City  and  County  Hall. 
7s  '75      M-S$125,000 Sept  1   1910 

Refunding  City  Hall  &  Court  House 
4s  '91       M-S   $50, 000  Nov  1    1911 

02  F-A  75,000. .Aug  1  '08-'22 
3Ms'03  M-N  80, 000.. Mav  1  '08-'23 
3Ms'05  MS  Mo. ooiir  Sept  l  "08-*35 
4s  '07      .J-J      200.OOOr.July    1  '08 -'27 


^J„  fi  EE?,°fX?  P5OM  TAXATION.— The  Buffalo  trunk  sewer,  the  Chl- 
1901  1904 elI,C«  „V°.n,11  ??lthe  refunaing  bonds  of  1898.  1899.  1900.  1902. 
it  iQ.ir  J,'  hi°H  alcl  19J*i  arS  «emPt  from  city  taxation.  Under  an  Act 
of  1906  all  bonds  Issued  by  Buffalo  after  June  30  1906  are  exempt  from 
taxation  except  for  State  and  county  purposes.  p 

Iw'^SSSl^iw  >*£  PAYABLE.— Interest  on  the  bonds  Is  payable 
York,  as  follow  Buffalo  and  by  the  Gallatin  National  Bank  In  New 

INTEREST  PAYABLE.— 

In  New  York  only —  Market  bonds. 

Volunteer  relief.  Plank  road  awards. 

Sewer  bonds—  Municipal  Court  bulld'g. 

Hertel  Avenue.  in  Buffalo  only— 

Babcock  &.  Seneca  St.  Deficiency  loan 

Bird  Avenue  Monthly  local  work. 

Bailey  Avenue  sewer.  Temporary  loans. 

School  bonds.  In  both  N.  Y.  and  Buff 

Swing  bridge.  Buffalo  River. 


Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  and  railroad  bonds 
Refunding  bonds. 
School  bonds. 
Tax  loans. 
Water  loans. 
Hamburg  Canal. 
TOTAL    DEBT,   SINKING    FUNDS,   ETC  — 

Total  bonde bl  ffl,S  ix'&'.Z  ,#&  a0,5,   .#%*  ft 

Sinking   fl1'"  L.873.085        1.08i:068  Msllll  820  736 


,,.N,'Jt    (i,11"  $18,669,181    *18,169,392    $17,308,510   sir   104    123 

":,''"  M.359.882     $3,998,132     $3  601382     $3,767  ill 

, ,',"' •,""■'  trealllnv;  m  bonds      In  addition 

Indebtedness  as  given  above,  there  was  outstanding  on  July  1  1907 

cal  fun.i  warrants  to  the  amount  of  $75oTl39  48. 

TY  PROPERTY.  The  city  owns  real  estate  estimated  al  sit  \-\-\  ••-,-,• 
personal  property  valued  al  $11,164,608:  total  $28  -it  863  i  ,'  Ve.  in 
this i  total  ii   the  water-works  property,  consisting  of  real  elUtl  val 

s?",!  •-'''; persona  17,084,948.     The  toul  resources 

of  the  city  on  Julj    i    ism  ,  .1L.  ;iH   propertj      rea 

together  with  other  assets,  were  figured  1>\  the  Comptroller  at  $33   r,i  •■  '   --i 
$20.1  17...7H  78.  leaving  $13,507,265  93 as  the  excess 
((r  resources  over  llabllltli  •»■>.'  ■'•'  ,ls  ""   excess 

rea\SvSahfeSl?D   '  ^ION—  at  Is  made   upon   the  nominal 

— Assessed  Valuation 


Years. 

1907 

1906 
1806 

190  1     . 

1900 

1880     .      . 


$264, I 

.    247,892,465 

245,813,000 

190,060 

.-K.hln 
151  ..:  i 
81  ,70 


/'.  rami  al. 
♦$24.91 

••".(106,700 

•19.99(1.20(1 

•22. 795. 577 

I  I  ."(13,125 

7,523,580 


Total. 

110,570 

■268,215,665 

•263,819,700 

•261  ,980,260 

•2  15. 87.1. 587 

182,859,450 

89,232,485 


CI  III  Tax 

Per  $1  ,()00 

$22  7(1 

22  00 

19  59 

18  79 

J  7  46 

I  i  68 

II  Lfl 


Polun'u',^'"11,^"0"1^  valuation  amounting  (1907)  to  $,7,„,, 
POPUI.A  I  JON.  — in  1905  was  878.087;    In  I90O  It  was  UBS  1R7-    i„  <i>an 
•    In  188o  it   was   105,134.  »M,M7;    In  1890 


It  was  255.66  1; 


CAMDEN. 

•"-''•  ''•  '"  Oneida  County      IncorDorated  in   tn-n 

'.v.sssisii.^riS"! ssa 


CANAJOHARIE   (Village).     J.  H.  McLaughlin,  Clerk. 

This  village  Is  In  Montgomery  County. 
LOANS —  When  Due.  |  Assessed  valuation  1907  $872  000 

Sewer  System  Bonds.  I  Tax  rate  (per  $1,000)1907  $12  00 

3  1516s $30,000.  .July  1  '0S-'27  I  Population  In  1905  2  224 

BONDED  DEBT  July  1907_$30,000 1 

CANAJOHARIE    (Town).     W.  A.  Gage,  Supervisor. 

This  town  Is  In  Montgomery  County. 
LOANS —  When  Due.  {  Floating  debt $2  000 

Bridge  Bonds.  Assessed  valuation  1906..    1.79o!oOO 

3«s      / $2 1,000.  .Feb    1  '08-'28   Tax  rate  (per  $1 ,000)  1906  $9  75 

1     4,000.. Feb    1  '29.-'30   Population  In  1905                     "   3  982 
BONDED  DEBT  Oct  1907     $25,0001  -*,»M 

CANANDAIGUA.     Henry  Senglaub,  Village  Treasurer. 

This  village  is  the  county  seat  of  Ontario  County.     Incorporated  1815 
LOANS—  When  Due.    4  %s'0b  June  $15.478..      Junell909 

Water  Bonds.  (Subject  to  call  at  any  time.) 

4s  A-O$130,000 Apr   1  1915    5s  '06  June  1  $7,158  42r.June  1  1910 

4s  A-O        6, 000... Oct   1  '08-11  (Subject  to  call  at  any  time  ) 

Street  Bonds.  BONDED  DEBT  May '05     $362  271 

3.95s       M-S$100.000...Sept  1  '08-17  i  Total  valuation  1904  '  4o35'l79 

3.65s'04M-S   100.000--.Sept  1  '18-27    Tax  rate   (per  $1 .000)" "1904  '  $10  41 

Assessment  Bonds.  I  Population  in  1900.  6  151 

5s  '04     May     $6.293 1909  I  Population  In  1905  "V332 

INTEREST  on  5s  of  1906  payable  at  the  Canandalgua  National  Bank. 
CANANDAIQUA    UNION    FREE    SCHOOL    DISTRICT   NO.    1. — Frank   J 

Sleght,  Clerk  Board  of  Education. 
4s  '05     J-J     $80.000r.Jan  1  1910-29  |  School  tax  (per  $1,000)  1907       $8  06 
BOND.  DEBT  Oct  1  1907.     $80,000  |  Population  in  1907  (est.)        ""   7  500 
Assessed  valuation  1907.  _  .4,467,1721  INTEREST  payable  in  New  York 

CANASTOTA.      F.  F.  Hubbard,  President. 

This  village  is  In  Madison  County. 
BONDED  DEBT  Oct'07..     $73,000  |  Tax  rate  (per  $1,000)  1907  $15  00 

Assessed  valuation  1907...  1,025, 000  |  Population   In    1905  ""    "  3  244 

(Assessment  about   H  actual  value.)  I  Population  In   1907    (est)  4',000 

CAPE  VINCENT.     Frank  G.  Blum,  Treasurer. 

This  village  is  In  Jefferson  County 
BONDED  DEBT  Nov  1907.  .$25,000  |  Tax  rate  (per  $1,000)  1906  $lo  10 

Assessed  valuation  1906 530 ,000 1  Population  in  1905 i  231 

CARTHAGE.      James  W.  Conboy,  Clerk. 

t   This  village  i    in  Jefferson  County.     Water  bonds  (4  V,s)  are  tax-exempt 

LOANS-  When  Due.  |  BOND.  DEBT  July  12  '07.     $58  000 

Water  Bonds.  lAssessed  valuation  1907        1   100  375 

$50.000c...July  1  19221  (Assessment  about  50%  actual  value) 

..Feb   'll-'35jTaxrate(per  $1,000)  1907..      $1150 

1912-1936|  Population  in  1905 3  404 


4Hg'07  F-A   125,000c 
4^g'07  F-A      70,000c 

Sidewalk    Bonds. 
4s  M-S      $8. 000c 


...-.j     «,>,,UUUv..Sept  1  '09-161 
INTEREST  on  the  water  bonds  is  payable  in  New  York;   on  the  sidewalk 
bonds  In  Cartilage. 

?A?TT5AaE  SCMOOL  DISTRICT.     A.  B.  Carter.  Clerk  Board  of  Educa'n 
LOu.    .7,     .  ..  When  Due. \4'is  '06   Aug  $4.200r.  .Aug  I  '08-13 

High   School   Bonds.  I  BONDED  DEBT  Feb '07  $33  000 

„  „.    ■   „         f$10,500r._Jan  1   '12-18  lAssessed  valuation  1906.      1,296785 

3.85s  06. ._■(    10,000r..Jan  1   '19-23  |  (Assessment  about .50%  actual  value) 

I      7.500r   .Jan   1    '24-26  i  School  tax  (per  $1 ,000)  1906   _    $7  80 

INTEREST  payable  at  Jefferson  County  Savings  Bank  of  Watertown 
CASTILE.     A.  B.  Smith,  Clerk. 

This  village  is  In  Wyoming  County.     Incorporated  1877 
BONDED  DEBT  Mch  1  '07. $50, 500  |  Tax    rate  (per  $1,000)    1906        $7  23 

Assessed  valuation  1906 553,5771  Population  in  1905  "   T  000 

(Assessment  about  full  value.)         | 

CATSKILL   (Village).     W.  E.  Thorpe,  Treasurer. 

x  ^r.nI?cVillase  ls  in  Greene  County.     Incorporated  March  14  1806 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1  '07  $109,000 

Water  Bonds.  Assessed  val.  1906 3,063.79182 

4S«  J-J*98.,.00°c ----1913-1916   Tax  rate  (per  $1,000)  1906.. .$10.50 

Building  Bonds.                                       Population  in  1905..                    '5  294 
3^8  J-J  $U,0O0c 19A9-1919I  * 

INTEREST  is  payable  at  Catsklll   National   Bank. 
CATSKILL     UNION     FREE     SCHOOL     DISTRICT     NO.     S.      Wendell    S 

Sherman.  Clerk   Board  of  Education.  el    a' 

LODA?.?.~~    r.  .Vften  Due.  |  BONDED  DEBT  Oct  1907     $48,000 

Building  Bonds.  lAssessed  valuation    1907    _    2  581   275 

4s  J-D      $7  ,000c. Dec  1  '08-14  ISchool  tax  (per  $1,000)  1907  '      $8  ''0 

.     .„„     ,,  „r  f  5.000c. May  1  '10-14  |  Population  in  1907   (est) 5.600 

4s  '06      M-N  i20.000c.Mav  1   '15-24|  ' 

(15,000c    May  1   '25-29| 
INTEREST  ls  payable  at  the  Treasurer's  office. 

CATSKILL  (Town). 

This  town  Is  In  Greene  County. 
BONDED  DEBT  May  '05.  .  .$40,500  |  Tax  rate  (per  $1,000)  1905  $10  00 

Assessed  valuation  1906.  ..4,1 14  .575  |  Population  in  1905  ""      .8  863 

CATTARAUGUS  COUNTY.     O.  D.  Sprague,  Clerk  Board  of 
Supervisors. 

Little  Valley  is  the  county  seat. 
LOANS—  When  Due. 

3'    s  $51,000     ...1908-1924 

BONDED  DEBT  Oct  '07.        $51,000 

w 


CAZENOVIA  (Village). 

This  village  ls  In  Madison  County 


Assessed  valuation  1906. $26, 005  116 
County  tax  (per  $1,000)  1906  $•'  49 
Population  In  1905 66.196 

L.  Doremus,  Clerk. 
Incorporated  1783. 
,,,  J  ^  When  Dw.\  Water  debt  (Included)  S4i.ooo 

■>,      V?\?n^ d,-e„wcr  ,5onds-  lAssessed  valuation    1906. ..  1 ,0  1  2.(100 

8Hs&4sM-N$72,000r  1910  191  1  |  Tax  rate  (per  $1 .000)  1900  $30  00 

BONDED  D|BT  Ocl   1907      $72. 1 1  Population  In  1905.  i  756 

Ban'-  Payable  at  Mercantile  Trust  Co.  and  Schenectady  Savings 

CAZENOVIA  (Town).     C.  A. 

This  town  Is  In  Madison  County. 
BOND.  DEBT  Oct  1  1907.     $52.oo<>  |  Tax  rate  (per  $1 .000)  1907         $10  40 
Assessed  valuation  1907.       2 ,097 ,700 1  Population  In    1905  3  557 

CHAMPION  AND  DENMARK  SCHOOL  DISTRICT  NO '.  2. 
C.  A.  Beyer,  Treasurer. 

A  district  In  Jefferson  and  Lewis  Counties. 

5  '07— $25, 000 1 School  tax  (per  $l.ooo)    1907   $11  50 

..I 


Fox,  Supervisor. 

Tax  rate  (per  $1 .000)  1907. 
Population  In   1905 


Village  Clerk 


$9,091 
889.745 


Sinking  fund 
Assessed  valuation  1907 
(  Vssessmenl  aboul   10'    .  ctual  value) 
r-i\  rate  (pel  $1  ,000)  1907         $]  I  59 
1905    1.834 


Assessed  valuation  1907  611,9701  Population  In  1007  (est  1 

(Assessment  about  50%  actual  val  )' 
CHARLOTTE.     J.  i>.  Meech, 

This  Village  is  In  Monroe  Countv. 
LOANS  ir/d  a  Due. 

\\  .iter  Bonds. 

'07  .-11111      $8,000  1908  1923 

Lie. trie   Light   Bonds. 

,Y,,v','J,-',V",    •s!""""  1908  1917    1 'op  ulation"  In 

BONDED  DEBT  Oct   1007     sec,  400 1 

n.neV7;!nl;Tn    RochWt^'  """    "^    ""'"^   'S   ";'>;"""   '"   ('h;"-1""^   "" 
CHARLOTTE  UNION  FRP.B.SCHOOI    DISTRICTNO    1        LM.Keon  Clerk 
Thta  district  is  No.   1  ol  the  town  ot  Greece.  mntj 

V  \  w,'~   1  1     «-,,„„     r  ,WheKDue- 1  BONDED  DEBT  June  ?07      $26,000 

11  •"    "'  ■'  J     JJ.OOOr  Julj    1    08  '17    Assessed  valuation  1906       1  227  807 

21  ,000r  Julj    1   '18  '38  .--«.. -mi. 

INTEREST  is  payable  In   \™    York   exchange 

CHEEKTOWAGA     UNION     FREE     SCHOOL 

No.  7.     s.  Jay  Ohart,  Districl  Clerk. 

This  district  ls  in  Brie  County 

low  When  Due. 

Building  find  Site  Bonds. 

Ofl  .J  .1       $2.ii(!(ii    June  30  '08  09 
Ofi  J   .1         IS.OOOr    June  30  '08  22 
BONDED   DEBT  Julj    1   '07   si, 

INTERBST  is  payable  at  the  Knlckerbookei  Trust  Co,  In  \    ^' 


DISTRICT 


Assessed  valuation  1906  7  $1,603,007 
1  Vssessment  about  40%  actual  va'ue) 
School  ta\  (pel  $1,000)   1907     5  0  04 

Population  In  1907  o    t)  3  7no 


Cltj  . 


Hi 


NEW   TORE    CITIES  AND  TOWNS. 


Vol.  i. \wv. 


CHEMUNG  COUNTY.    T.  J.  Winter  mute,  Treasurer. 

l.ln.: 

I    l!i  11 
v.. iunt]    rlouti    Addition   Bonds.  ;  '12  17 

i   1008 
I  •  I.    l   lin  1  ■  i.  l  'lO-'lJ 

Kuad  Bond*.  lioMi    DEBT  Oet  l   1907 

..n  || 

Feb    1   I0OS 

!  .  it    l  1810   Population  la  1906 
INTERS!  '  aunty  Tn  iftlm . 

CHERRY  CREEK  (Town).     George  T.  Detonator,  Clerk. 

This  town  ii  in  Chautauqua  bounty 

BONDED  DEBT  Sept.IU0S.t41 ,000  [Tax  rate  (per  $1,000)  1005 111  00 

i9,828 1 Population  in  loos l  .44 1 

CHESTER.    James  8.  Demerest,  Clerk. 

This  village  Is  In  Orange  County. 
LOANS  WhenDue.  Water  debt  (included) $4H,ooo 

Water  Bonds.  Sinking  find  ..  2.000 
.1  -.1      I48.O00O Assessed  valuation  1900 512.000 

Road    Bonds.  Tax  ran-  (peril, 000)  1000 $3100 

•Is  .1.1      f  14. 7000  1908-1928    I'onulatlon  In   1005 1  205 

BONDED  b  1907.. 888,400        INTEREST  payable  In  Chester. 

CINCINNATUS.     L.  I)  iter,  Clerk. 

This  town  Is  In  Cortland  County. 
LOANS  When  Dua.l  BONDED  DEBT  Sept.  I906.$32,ooo 

Water-Works  Bonds.  |  Floatlne  debt 8  000 

SKs'OO  Feb     $1,5001. ..Feb    1  10201  Assessed  valuation  1006 361.680 

4s  '06     Feb      12,500  I  lax  rate  (per  $1 .000)  1905 $18  42 

(Subleet   to  call   after  0   years.)      |  Population  In  1005. 912 

CLAYTON. 

This  village  Is  In  Jefferson  County. 

BONDED   DEBT  Dec  1906. $50,069  I  Population  In  1905 1,918 

Assessed  valuation  1904 528,21 5 1 

CLIFTON  SPRINGS.     H.  L.  Wright,  Trustee. 
This  village  Is  in  Ontario  County. 

BONDKh  DEBT  Nov  loo?  SOS. ooo|  Population  In  1905 1,586 

Assessed  valuation  1007 784,027) 

CLINTON.     C.  D.  Hayes,  Treasurer. 

This   village   Is   In   Oneida   County.       Incorporated    April    12    1843. 
LOANS  WhenDue.   BONDED  DEBT  Oct  2 '07.. 145,300 

MX  $22,000r...Nov  1  1911  Assessed  valuation  1907 604.740 

J-D      17,000r June  1  1013  1  (Assessment  about   %  actual  value.) 

4s  J-J         6,300r 1907-1025  iTax  rate  (per  $1,000)  1907 $7  50 

I  Population  In  1905 1,310 

INTEREST  on  the  SH%  bonds  is  payable  on  Albany;  on  the  4%  bonds 
In  Clinton. 
CLINTON  COUNTY.      Andrew    Williams,  County  Treas. 

Plattsburg  Is  the  county  seat. 
LOANS—  When  Due.  i  BONDED  DEBT  Dec  1  '06  $113,000 

Asylum-Building  Bonds.  Assessed  valuation  1906 6,822,662 

4s  '00      Dec   $60 ,000c... Dec   1  1921    Population  In  1905 47,282 

INTEREST  on  asylum  bonds  Is  payable  In  Plattsburg. 

COBLESK.ILL.     A.C.  Kilmer,  Treas.;  Wm.  H.  Guiding,  Clk. 

This  village  Is  In  Schoharie  County.      Incorporated   In  1868. 
LOAN'S —  When  Due. [Assessed  valuation  1906.. $1,462, 382 

Park  Bonds.  I  Total  tax   (per  $1,000)   1907. .$15. 20 

Is  '117      FA   $14,00Oc.Feb    1  "12-'25|  Population  in  1905 2,158 

BONDED  DEBT  Oct  1907. -$95,000] 

INTEREST  on  the  park  bonds  is  payable  at  the  Village  Treas.  office. 

COHOES.     Richard  Bolton,  Chamberlain;  G.  A.  Bold,  Dep- 
uty City  Chamberlain. 

This  city  Is  In  Albany  County.       Incorporated  1870. 
LOAN'S—  WhenDue.        School  Bonds. 

Improvement  Bonds.  4s  J-J       $8,000... July  1  '08-15 

4s  J-J     $80,082_..Jan   1  '11-17   4s  J-J         5.000 July  1  1916 

(See  V.  78,  p.  1566,  for  maturities.)     4s  J-J       15.000. .. July  1  '09-11 

4s  J-J     $15,000. .May  10  '08-22   3J^s        J-J       40,000 July  1  1926 

3s  J-J     15,680  54r..Jan    '29-31        City-Hall  Bonds. 

3Hs        J-J     40.245  88r. Jan  1  '32-39   4s  Ann  $100.000r.-Dec  15 '09-28 

($5,000    due    vearly   on   Jan.    1.)  Water  Bonds. 

3Hs        J-J     $2,426  67r.. Jan  11937   7s  J-J     $12,000c--July  1  '08-13 

3Hs        J-J     j    6.906 .Jan   19287s  J-J         3,000c. -July  1  '08-10 

\30.000 Jan  '29-31    4s  J-J       65,000c&r.july  1  1918 

3Hs        J-J       18.438 Jan  *26-27        (Subject   to  call   July    1    1903.) 

3Hs        J-J       10.916  01. -Jan  1  1923   4s  F-A  $20,000r..Aug  1  '08-11 

ay2s        J-J       20.000-.-Jan   1  '24-25   4s  J-J       75,000r_. .July  1  1920 

3Hs        J-J     116,805  85. .Jan  1  1921        (Subject   to   call   July    1    1905.) 

110,000  00--Jan  1  1922   4s  J-J     $10,000r. -July  1  '08-09 

3Hs        J-J     J10.000  00,-Jan  1  1919   4s  J-J       14.000r_-.July  1  1923 

"117,519  66. .Jan  1  1920   4s  J-J         7,000r.  ..Jan  1  '08-14 

3}_s         J-J     7.210  64 Jan  1  1918        Fire  Department  Bonds. 

4s  '04     J-J     J15,704r...Jan     1  1910   3Hs        J-J     $20,000. ..Jan   1  '21-24 

1    2,301r.._Jan    11909    BOND.  DEBT  Aug  20 '07.     8869,711 

4s  '04     J-J     503  54 Jan    1  1908    Water  debt    (included) .  .  .       211.000 

4s  '05     M-N  44.845.12     May    '08-23   Total  valuation  1900 11,441,922 

Is '05     J-J       13,104.. Aug  20  '08-28   Citv  tax  (per  $1 ,000)  1906.. .$14. 48 
4s  '00     J-J        ll.oo.'lr  ..  Dec  1   '08-11.    State  &  Co  tax  (per  $1 .000)  '06. $5.00 

City   Hospital    Bonds.  Population  In  1900. 23,910 

4s  J-J       $4,000r..July  1  '08-11    Population  In  1005 24,183 

4s  J-J  5.000r   .July   1  1912  1 

INTEREST  on  the  7%  water  bonds  and  on  Improvement  bonds  of  1906 
Is  payable  at  National  Bank  of  Cohoes;  on  the  $65,000  of  4%  water  bonds 
at  Manufacturers'  Bank,  Cohoes;  on  the  Improvement  bonds  of  1904  and 
1905  at  U.  S.  Mortgage  &  Trust  Co..  New  York;  on  all  other  bonds  by  the 
Central  Trust  Company. 

COLD  SPRING.     W.  S.  Colwell,  Clerk. 

This  village  Is  In   Putnam  County. 
BOND.  DEBT  Nov  1907  -..$96,000'  Assessed  valuation  1906.  .$1 ,219,135 

Sinking  fund.. 2,537   Tax  rate  (per  $1 ,000)  1906 $8.10 

Population  In  1905 ..2,339 

COLLEGE  POINT.     See  New  York  City. 

COLUMBIA  COUNTY.     E.  Washburn  Seovill,  Treasurer. 

County  seat  Is   Hudson. 
LOANS—  When  Due.        Armory  Bonds. 

Court-House   Bonds.  4s.  1898  M-SJ    $3.000C-.Mch  1      1908 

3Hs '02  M-SJ$70,O0Or__Mch   1  '17-23  1      2.000c. . -Mch   1  1909 

\    15,000r...Mch    1   1924         Funding  Bonds. 

Refunding  Bonds.  4s  1899  M-N  J$25,000r.May  1   '09-13 

SHs    Mch       $  10, 000c. Mch  1  '08-09  \   30.000r. May  1  '04-10 

3Ms    Mch         10,000c. . Mch  1  '10-11    BOND.  DEBT  Oct  1907..     (211800 

3Hs    Mch         20.000c. . Mch  1  '12-13   Total  valuation  1906 25.829,007 

f   7,000c ...Mch  i  1914       (Assessment  Is  4-5  actual  value.) 
1,100c       Mch   I   1015   State  &  Co.  tax  (per  $1,000) '06  $5  04 

3^s         Mcli  i    7.0onc         Mch    1    1916    Population  In  1000 ..43.211 

5,000c.    Mcli    1    1917    Population  In  1005 42,868 

I    2.500c      Mcli   1   1918 
INTEREST  on   coupon   bonds   payable  at  office  of  County  Treasurer: 
on   registered    bonds   In    New   York   exclia' 

COOPERSTOWN  UNION  FREE  SCHOOL  DISTRICT  No.  1. 
Wm.  Festus  Morgan,  Secretary. 

This  district  Is  No.  1  of  the  town  of  Otsego.  Otsego  County. 
LOAN'S—  When  Due.  |  Assessed  valuation   1000.  .  $1  .876.175 

Buildine  Bonds.  (  Vosessmenl  about  60%  actual  val.l 
Is  •no  .1  1)  172,000c  Dec  1  '(is  2:,  I  School  tax  (per  $1 ,000)  1908.  ..$8.00 
BONDED  DEBT  Oct  3  '07  ..  $76, 000 1  Population  In  1000  (est.) 2,500 

INTEREST  Is  payable  at  First  National   Bank  In  Coopcrstown. 
CORINTH. 

This  village  Is  In  Saratoga  County. 

BONDED   DEBT  July  1907.  $67. 000  I  Population  In   1905 2,186 

CORINTH    UNION  FREE  SCHOOL   DISTRICT  NO.  7.     W.  J.   Burnham, 

President. 
LOAN'S—  When  Due.}  BONDED  DEBT  Nov  1906. $20,000 

Building  Bonds  (Tax  exempt) .  I  Assessed  valuation  1005    020.440 

4Hs'06  Nov  $20,000c..Nov  1  '1 1  -'20 1  Tax  rate  (per  $1,000)  1905 $13.00 


CORNING  (City).      J.   W  City  Clerk. 

This  city,  situated  In  the  town  of  the  same  name.  Is  In  Steuben  County 
LOAN'S—  When  Due.  «iur  ll.-ndi. 

City  Bridie  Bonds.  4s  J-J      $10,000 

4s  $680 Feb 

4s  J-J      (10.000 July  1  1047 

1    5.000 July  1    1048 

River  Bondi. 
4b  J-J   $100.000. July  1    '26t0'35 

($10  ooo  due  yearly.) 
4s  J-J     188,000  .  1988-1989 

($10,000   annually    1036-1938   and 
83.00(1    18 

4s  '04     J-J     185.000 July  1   1989 

lo.ooo July  1  104o 

Ci  ty  Sewer  bondi. 
7s  JJ      t.Mj.nou    .Jan  '08  to  '17    Population  e 

4n  J-J        40,000..  July   1    '49'32 

tiikMMi   --(.nooi    Di-ikKi    mi. 
LOAN  When  Due. 

5s  MS       83.000c 1008-1010 

5s  MS        1.000c.  10  11 

4s  12.0000    -      1912-1917 

4s  M  B     28.5000   Mel.    loih-'.'U 

TAX-EXEMPT. —  Bonds  are  exempt  from   taxation. 

CORNING  school  DISTRIC1    NO.   i.i.     H.  T.  Oole  Jr.,  Secretary. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1  1007. $17,000 

4s  M-S  $10,00(lc.Sept    1     09'24    Assessed  valuation  1006.    ..750  960 

4s  J-J         1,000c. .July  1     1908    (Assessment  about  1-3  actual  value.) 

School  tax  (per  $1,000)  1906.. $13. 91 
INTEREST  on  the  $1,000  bonds  payable  at  office  of  District  Treasurer; 
on  $16,000  bonds  at  Knickerbocker  Trust  Co..  New  York  City. 

CORTLAND.     Grove  T.  Maxson,  Mayor. 

This  city  Is  In  Cortland  County. 
LOANS —  WhenDue.        Paving  Bonds  (Con.)  — 

Sewer  Bonds.  4s  Oct      $2.229 Oct    1    1908 

48  M-S  $58,000 Sept  1  1914   4s  A-O       6.000 Apr  2   1908 


...July  1  1946 
ii    l   '12-21 

Qcncral  Fund  Bonds 
4s  J  J    I  $20. 000...  July  1  "43-44 

5. 000...  July    1     1945 
Paving    Bondi. 

.  May  1   '0( 

BOND.   DEBT  Apr   1907..  #296,000 
Total  valuation  of  city  '06.4,090.921 

J  4  35 

Population,  City,  1908 13.515 

1900 11.061 


'».      George    lllteliei.ek.  Se 
BOND.   I>i  in 

Population  in  19  ...14.000 


(Subject  to  call  Sept.   1    1904.) 

Refunding  Bonds. 
4s  1905  $60,900 1925 

School  Bonds. 
SKs         $20,000 May  4  1912 

(Subject   to   call    May   4    1902.) 
4s  1904  J-D    $19.500 Dec    11924 

Paving  Bonds. 
4s  Oct      $8, 000. -Oct 

Oct 


(Subject  to  call.) 

4s  J-J     $35,514  16    July  1   1921 

I-  Julv       633  75-.  July  1  'ok  lo 

Julv        2.784..  .July  1   '08-11 

:      J-J      131  ,025 1908  1926 


4s 


8. 000..  Oct 


BONDED  DEBT  Jan  1  '06. $235,401 

Assessment  debt  (add'l) 26,412 

Total  assessed  kal.  1906.      6,3 
1908-'ll    Total  tax  (per  $1,000)  1906..    15  30 

1915-'18    Population  In  1905 11.274 

Population  In  1900 9.012 

CORTLANDT  UNION  FREE  SCHOOL  DISTRICT  NO.  8. 
A.  I).  Dunbar,  Superintendent. 

This  district  Is  In  Westchester  County. (P.O. Peeksklll.) 
LOANS                                          Whin  Du<  .\       Hi^h    School    Bonds 
4.35s'07.         850,000        July  1  '08-3214. 85s*07  J-D  510,000 Oct  1   '33  37 

CORTLAND VILLE.     A.  J.  Kinfield,  Supervisor. 

This  town  Is  In  Cortland  County  and  was  separated  from  the  city  of  Cort- 
land In  March  1899.  Cortlandvllle  pays  18.7%  of  the  refunding  bonds  and 
Interest  and  the  city  of  Cortland  81.3%. 

LOANS —                              WhenDue.    Highway  and  Bridge  Bonds      $8,000 
TOWN  DEBT.  Town  debt  Mch  1907 92.000 

Refunding  Bonds.  Total  valuation  1906 1.358.490 

3Hs        $5 .000 ..Sept  1  '08-M2   Tax  rate  (per  $1,000)  1906 $9.00 

3Hs        12.000-. Sept  1  '13-'14   Population  of  Town  1905 3,046 

3Hs         20.000..  Sept  1  '15-M8 

4s  48.000.. Mch   1  '08-'15 

COVERT.     Ira  C.  Hall,  Supervisor. 

This  town  Is  In  Seneca  County. 
BONDED  DEBT  Jan  1  '07    $36.0001      (Assessment   about   full   value.) 

Sinking  fund 2,000  ITax  rate  (per  $1,000)  1906 J6  23 

Assessed  valuation  1906. .. 1,306, 185  IPopulatlon  In  1905 1,954 

COXSACKIE.     W.  R.  Salisbury,  Treasurer. 

This  village  Is  In  Greene  County. 

BONDED  DEBT  Apr  1907     $62,000  ITax  rate  (per$l,000)  1906 $9  30 

Assessed  valuation  1906 2, 168. 515 IPopulatlon  In  1905 2.940 

CUYLER.     John  W.  Babcock,  Supervisor. 

This  town  Is  In  Cortland  County. 
BONDED  DEBT  Feb  1907..$44,500ITax  rate  (per  $1,000)  1906. ..$10  66 
Assessed  valuation  1906 398,589  |  Population  In  1905 945 

DANSVILLE.     B.   G.   Foss,   Village  Attorney. 
This  village  Is  In  Livingston  County.     Incorporated  1845. 
LOANS —  When  Due.  I      Sewer  Bonds. 

Water  Bonds.  |3.75s'04  A-O  $95,000r  Oct    1    '09-'29 

4Ms'96 $51,850r  Sept    1  '08-'24  I  BOND.  DK1IT  July  1007. .  .5109.600 

1  *08-'22  I  Assess, -d  valuation  1908..  .1.582,725 

1  '09-'14l  (Assessment  abt.  75%  actual  value.) 

I  Village  tax  (per  $1,000)  1906_.$11  29 

1  '0S-'10  I  Population  In  1905 3.908 


3>3s'00 7.500r  Aug 

4s     '04 3,600r  Jan 

Street  Bonds. 
4s    '01     51,500r  June 

DEER  PARK.     W.  S.  Bevans,  Clerk. 

This  town  (P.  O.  Port  Jervls)  Is  In  Orange  County, 


When  Due. 


3Hs 


F-A 


'08-'10 
'11 -'15 
'16-'20 
'21-'23 
'24-'26 


Bridge  and   Highway  Bonds. 
4s        Feb  1     J  $5 ,000c  ...Feb    11908 
1   2.000c. ..Feb    1  1909 
BONDED  DEBT  Feb  1907  $168,000 

Total  valuation  1906 2,508.408 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1906 $16.50 


'27- '29    Population  In  1905.. .11,562 


LOANS— 

Refunding  RR.  Bonds. 

$15,000c&r  Feb 
30,000c&r  Feb 
35, 000c &r  Feb 
24, 000c &r  Feb 
27.000c&r  Feb 
30.000c&r  Feb 
INTEREST  payable  at  National  Bank  of  Port  Jervls. 
DELHI  (Town).      H.  S.  Graham,  Supervisor. 

This  town  Is  In  Delaware  County. 
LOANS—  When  Due.\  BOND.  DEBT  Oct  1907  ..  $150,000 

N    Y.  &  Oswego  Midland  RR.  Total  valuation  1906 1.331,385 

f  $8.000r.May  1  '08'00    (Assessment  about  H  actual  value.) 
3>4s    May     {    30,()oor.Mav  1   'Ul-'l-l    Total  tax  (per  $1 .000)  1906. ..$16  58 

U02,000r.-    May  1  1015    Population  In  1905 2.908 

3K"        Feb       4,000r.Feb   1    '08-'09   INTEREST  Is  payable  at  Albany. 
DELHI  (Village).      W.  I.  Mason,  Secretary. 

This  village  Is  In  Delaware  County.      Incorporated  1821. 
Water  Bonds.  WhenDue.    BOND     DEBT  Nov  1   1907. .847 .000 

4s  M-N  $S3.000r.May  1  '12-'22    Assessed  valuation  18  :.42:> 

($10,000  every  5  years.)  Village  tax  (per  $1 ,000)  1907... 88.00 

Water  Bonds. 

4s  M-N  $12,000r 1927 

INTEREST  payable  at  Village  Treasurer's  office. 
TAX  FREE. — The  bonds  are  exempt  from  taxation. 

DEPEW.     John  C.  Glade,    Village  Clerk. 

This  village  Is  In  Erie  County 
LOANS—  When  Due.  I  BOND.  DEBT  July  1906 $99,000 

Improvement  Bonds.  Assessed  valuation  1905 2,167,929 

5s  '06     .J-D    $14.000. June  30  '08-'21  [Population  In  1905 3  535 

DE  RTJYTER.      B.  S.    Bryant,  Supervisor. 

This  town  Is  In  Madison  County.      Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Railroad  Aid  Bonds. (Tax  exempt) . 

3Ji8        J-J     $40.000c    1927 

(Subject  to  call  at  any  time.) 
BONDED  DEBT  Oct  7  '07. .$40 ,000 


Issessed  valuation  1007 $562,000 

I  Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1907 $20  50 

Population  In  1905 1.300 

INTEREST  payable  In  De  Ruyter. 


DOLGEVILLE.     W.  H.  Bacon,  Clerk. 

This  village  Is  In  Herkimer  and  Fulton  counties.  Incorporated  Mar  17  1R91 
LOANS —  When  Due.    BON ;  1).  DKBTOet  1  1007. .$102,500 

Water  Bonds.  Assessed  valuation  1907.  i.on4,260 
4s  A-O  $l2,000c.Apr  20  *08-'20  (Assessm't  about  80%  actual  value.) 
3Hs      J-J       SO.OOOr 1023   Tax  rate  (per  $1,000)  1907 27  47 

Sewer  Bonds.  Population  In  1905 2,245 

3.90s     J-J     $40,500r.July    1     08-'34 

INTEREST  on  the  4s  Is  payable  at  the  American  Exchange  Bank;  on 
the  3J4s  to  the  State  Comptroller. 


Nov.,  1907. 
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DUNKIRK.     Myer  Einstein 

This  city  is  in  Chautauqua  County. 
LOANS —  When  Due. 

Water  Bonds. 
3>^s&4s  J-D  $136,800c&r.  1908-1920 

Warrants,  6s 19,994 

Street  Improvem't  Bds. 
4s  Var   540,825  75c_.1908-1914 

4s  "05  Feb  6.405  63c  Feb  7'08-14 
4s  '05  Jan  3,982  09c  Janl7'08-14 
4s  '05  Jan  18.146  l7cJanl7'08-14 
4s '07     May      R,451.May  10  '08-'12 


Mayor;  L.  N.  Murray,  Clerk. 

Incorporated  June  2   1885. 
BOND.  DEBT  Oct  1  1907.  .$11  8, 641 

Floating  debt 44,236 

Water    debt ...$130,600 

TOTAL  DEBT  Oct  1  1007..    293,477 

Total  valuation  1!)07 r>,7>96,846 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1 ,000)  1907  ..$28  00 

Population  in  1890 9,416 

Population  in  1900 11,616 

Population  in  1905 15,250 

at  Merchants'  Nat.  Bank  of  Dunkirk 


INTEREST  on  street  bonds  payable 
DUTCHESS  COUNTY.     William  Haubennestel,  Treasurer. 

Poughkeepsie  Is  the  county  seat. 
LOANS —  When  Due. \      County  House  Bonds. 

Court  House  and  Jail  Bonds.  |3^s         J-J     $52.500r.  .Jan  2  '08-'28 

ZY2s      J-J  I  $144,  OOOr  Jan    2    '08-'31  I  BONDED  DEBT  Sept'06.     $271,000 

\        1, OOOr  Jan      2      1932  [Total  valuation  1906 46,305,191 

ZMs        J-J       65,000r  Jan      2      1928  |  Population  in  1905 81.633 

INTEREST  is  payable  at  office  of  County  Treasurer. 

EASTCHESTER.     Henry  C.  Merritt,  Supervisor. 
This  town  (P.  O.  Tuckahoe)  Is  In  Westchester  County. 

-Is  semi  aim    S73,200r__.Feb    11918 
($5,000   yearly   beginning   in    1918. t 
4s  semi-aim    $10,000r..    Feb    1  19 
BOND.  DEBT  Oct  1   1907      $151,000 

Floatingdebt 53,473 

Total  assessed  val.  1906  _  .4,299,414 
(Assessment  about  full  value.) 

Population    n  1905 3,986 

($5,000  every  five  years.) 
INTEREST  on  the  $15,000  Issue  is  payable  at  the  Union  Dime  Savings 
Ins.  in  N.  Y.  City:  on  $34,800  and  $9,000  due  1927  and  1928  at  the  office 
of  the  State  Comptroller  In  Albany;  on  $9,000  issue  due  1929  and  1930  at 
the  Warwick  Savings  Bank  In  Warwick;  on  $73,200  issue  at  the  Jefferson 
County  Sav.  Bk.  In  Watertown;  on  $10,000  issue  at  the  Ulster  Co.  Bank 
In  Kingston,  N.  Y. 

EASTCHF-STER    LNION    FREE    SCHOOL    DISTRICT   NO.    I.      Walter   F- 
Jeffers,  Secretary  Board  of  Education 


LOANS— 

When  Due. 

Highway 

Bonds. 

4s  semi-ami 

$5, 000r 

..Dec    1  1927 

\    4  OOOr. 

_  .Dec    1   1928 

4s 

i    5 ,000r . 

..Feb    1   1929 

\    4,000r . 

..  Feb    1  1930 

is  semi-ann 

15, OOOr. 

Apr    1    '08-'10 

4s  semi-ann 

34,800r_ 

.    Apr    1  1911 

LOANS —  When  Due 

School   Bonds. 
4s  '06     J-D  I    $9.000c.Dec  15  '08-'16 


BOND.  DEBT.Tulv  8  1907.  .$-11   500 
Assessed  valuation  1907 1,602,679 

School  tax  (per  $1,000)  1907.  .$10.90 


l_20.000c.Dec  15  '17-'26 

INTEREST  is  payable  at  the  Mt.  Vernon  Trust  Co.,  Mt.  Vernon. 
EASTCHESTER     UNION    FREE     SCHOOL    DISTRICT     NO.    2.      Richard 

Turner,  Clerk  Board  of  Education. 
LOANS —  When  Due.  I  Assessed  valuation  1907.  .$1,076,000 

Building  Bonds.  {Tax  exempt.)  I  (Assessment  from  25  to  30%  act.  val) 

4.i;os   07  F  A$20.000r_Aug  15  '08-'27  I  School  tax  (per$l,000)  1907.  .$18. 11 

BONDED  DEBT  Oct  1907.  .$60, 5001  Population  in  1907  (est) 1,500 

Sinking  fund.    2,5001 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  Mt.  Vernon  Trust  Co. 
of  Mt.  Vernon. 

EASTHAMPTON.     E.  J.  Edwards,  Clerk. 

This  town  is  In  Suffolk  County. 
LOANS—                                  When  Due.  |  Total  assessed  val.  1906. .$3,369, 475 
Highway  Bonds.  | Population  in  1905. .4.303 

4s  '06     MS  $95,000.. Mch  1   '08-'26  | 

INTEREST  payable  at  the  Easthamptou  National  Bank. 

EAST  SYRACUSE.     D.  Conklin,  Treas.;  N.  L.  Lansing,  Clk. 

This  village  Is  In  Onondaga  County. 
LO  VNS--  When  Due.lBONDED  DEBT  Apr  1907  $150,000 

Sewer  Ponds  I  Assessed  \aluation  1907.  .$1  ,18(i.ouo 

4.65s'07July  Slo.OOOr.Julv  1    '12  '31  |  Total  tax  (per  $1,000)   1907. .$10. 50 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  Trust  &  Deposit  Co. 
of  Onondaga  in  Syracuse. 
EAST   SYRACUSE    SCHOOL    DISTRICT   NO.   5.      A.  C.   Mead,  Clerk 

A   district   In    Onondaga  County. 
BONDED  DEBT  Oct '07..     $28.ooo| School  tax   (per  $1,000)  1907. $10.50 

ed  valuation  1906      .1  ,380,000  Population  in  1907  (est.) 3,500 

sti  cut  about  65%  actual  value)  I 

EATON.      L.  W.  Burroughs,  Supervisor. 

This  town  Is  In  Madison  Qountv. 
BONDED  DEBT  Feb  1907    $49,000 1 Tax  rate    (per  $1,000)  1906. ..$9  80 
Assessed  valuation  1906 1 ,108,8861  Population  in  1905 2,474 

ELLENVILLE.     William  S.  Doyle,  President. 


This  village  Is  in  Ulster  County. 
LOANS—  When  Due. 

D\kc   Bonds. 
3Hs        ...     ($4,000. .  June  1  '08-'ll 


Incorporated    1857. 

BOND.  DEBT  Oct  1907 $44,500 

Assessed  valuation  1906 $286,200 

(Assessm't  about  30%  actual  value.) 

130,000.. June  1  '12-'31    Tax  rate  (per  $1 ,000)  1906 $25  42 

Water  Bonds.  Population  in  1905 2,872 

3Hs        ...       $9,500 i 

(Subject   to   call   July   1    1907.)      | 

ELMIRA.     Z.  R.  Brockway,  Mayor;  Henry  J,  Haase,  Cham- 
berlain; S.  A.  Warner,  City  Clerk. 

Elmlra  is  the  capital  of  Chemung  County.     Incorporated   1864. 
LOANS—  When  Due.         School   Bonds 

Contingent    Exp.    Bonds.  4s  '94      M-N  $30, OOOr 


000     July   I 
tirade  Crossins   Ponds. 

'  .1  .1       s^.ooiir       July 
Bridge  Bonds 

13    •  ■  o  jpo.noor     Oct  1 

In   A<>      25,000r        <><•( 
4s  'or,      M  S      .V).000r. 
Citv-Hall   Bonds. 
13  A  ()      Si.ooor. 
IS    \.  i  p     80, OOOr 
10.1 

■p.OOOr. 
30,000r 

10,0 • 


'OS-'  12 

Is 

'93 

Is 

'95 

1   l '.)  l  3 

Is 

'95 

4  a 

'•.IT 

"22-*24 

Is 

•'.17 

1    19  25 

4s 

'97 

16.5 r 

20, OOOr 


M  N 
M  V 
M  \ 
M  N 
M  N 
M  N 
Sept    1   1935    3  ',/Ml    M  S 

Pavement  Bonds. 

.Oct    1   1929    3  '..s'9.->  \l  S  sio.onor.  Nov  15  '28'29 

Oct  1  '26-*27     I '.-'96   M   S      20.000r        Sept    1    1981 

.Oct     1   1928    is  '»fi      MS     30,000c&r.Sepl  1  1932 

Sept    1    1929  Redemption   Bonds. 

Sept  1   1930   3hs'02  J- J  J  $207, OOOr.  1912  1920 


.Aug  os-'io 

Nov  1    1911 

May  l  1910 

22, ii-       May  l  ion 

I2,000r.      May  I   190* 

21  .noii.         May  I    1909 

8,500r       Ma]  i   1910 

25, OOOr        Sepl  1   1926 


Sept    1    1931 

Hi    M-S 
Jan    1  1910   3     B'02  i    i 

Jan     11  ii2  J-J 


28.000r.. 1921 


21  ,ooor 

13,000) 

500r 

I  10,0001 

16. OOOr 

6  OOOr 

7  O00l 

I  8,500r 
27p.on.n- 
(2R.000r 


.  .Sept  '08  '28 
July  i 

July  i   1918 
.July  i 
In]     l  'OS  '23 
Jillj   I 
Julj  1 
Julj    l    1915 
Sept    1   '08  '32 
Sept    1    '08  '35 
Sepl    1    1936 


95  \-() 

96  M-S 

96  M-S 
Fire    Departnic'nl . 
98   I-l     »12,000r 
t         l  ,500r 

Park    Bonds. 

I    M-S    $16,1  ll    15   1926     Is  '(13      .1  .1 

Funding    Oclil    Bonds.  1  <   '03      .1  .1 

4s  '96      U  N     $8,000r...Nov   1   1908    Is  '04     .1  .1 

17   \l  X       i  , I  '  o     1908 

OV    1    1909     Is  '05       \l   s 
A  O      20. OOOr      ()■■•    I    'ok  '27     Is  'or,      M  S 
00  J  .1        08. OOOr       Inly    16   1930 
The  only  provision  for  paying  the  city's  Indebtedness  as  It  matures  Is 
direct  taxation. 

TOTAL  BONDED  DEBT. — 

Oct.  1  '07.      Jan.  I  '07.      .run.  I  '06.      Xor.  I  '05 

Total  bonded  debt    $1,161,600     fl, 164,600     $1,140,600     $l.i 

i  vi  payable  at  City  Chamberlain'!  office,  In  V  v.  excha 

ASSESSED   VALUATIONi — Assessment  about  80%   actual  value 
Real 
Year*.  \att. 

*$1  7  .777  . 1  II 

•  !  7,969,778 

•16.X22.638 

..  •16,820.130 

1 900 15 .703 .320 

1890 12,258,  19  I 

1880  9,959.976 

•  including  special  franchises,  which  for  1007  aggregated  $853,240. 

■r    |.  v  HON.— In  1905,34,687;  In  1900.35.672:  In  1890  It  was  30.893, 
In    1880   It   was  20.541. 


'innl 

at  ii  Tea 

Property. 

To!  ill. 

per  $1   ooo 

si  ,364,780 

$19,1  ll  ,921 

$2  1  58 

1.4  18,680 

19.388,458 

22  04 

X  17.930 

17,671 

19  04 

849.930 

17,870,060 

19  9  1 

1  .9  12,238 

17,81 

17  12 

1,118, 

13,874,694 

14  16 

61  I  .300 

10.471  ,275 

13  16 

ERIE  COUNTY.     C.  J.  Fix,  Treas;  A.  Shepherd,  Dep.  Treas? 


County  seat  is  Buffalo.     Road  bonds  of  1907  are  tax-exempt. 


When  Due. 


LOANS— 

Road  Bonds. 
3Hs        M-N  $52,500r  July  1 
4s  '07      J-D    210, OOOr. June  1 

City  and  County   Hall   Bonds 
7s  J-J  $  75,000c  July  1   '08-'10 

City,  Co.  Hall  and  Jail  Bonds 


08-'22 

20- '34 


Armory  Bonds  (Con) 
3 Ms  A-O  $10,000r  July 
3Ms  M-N  3/,500r  July 
3Hs  '05M-N130,000r  Nov 
4s  '07  A-O  250 .000r  Apr 
BOND.  DEBT  Oct  1 1907.$!  ,029,000 
Assessed  valuation,  real.311,639,045 


1  1916 
1  '08-'12 
1  '08-'20 
1    '20-'29 


M-N  $100,000c  Nov  1  '11-'14    Assessed  valutaion,  pers'l     8,376,002 


Penitentiary  Building. 

4s  M-N  $14. OOOr  Nov 

Armory  Bonds. 

4s  F-A  $10, OOOr  Aug: 

3Ms        A-O  140, OOOr  July 


Total  valuation  1906 320,015,047 

'08-'09   State  &  Co.  tax  (per  $1,000) '06. $3  18 

:  Population  in  1890. 322,981 

1912  i  Population  in  1900 433.686 

*08-'14    Population  In  1905 473,700, 


INTEREST  payable  at   Buffalo. 
FALLSBURGH.     John  F.  Prince,  Supervisor. 

This  town  is  In  Sullivan  County. 

BOND.  DEBT  Nov  15  1 907.. $82. 000  I  Assessed  valuation  1907 $55  7,890 

Floating  debt.. 23.000  i  Tax  rate  (per  $1,000)  1906..        24  54 

TOTAL  DEBT  Nov  15  1907  105,000  |  Population  In  1905. 3,810 

FAR  ROCKAWAY.     See  New  York  City. 
FISH  KILL  LANDING.     E.  E.  Strong,  Clerk. 

This  village  Is  In  Dutchess  County.     Incorporated  1864. 
LOANS —  When  Due.         Fire-House  Bojids. 

Sewer  Bonds.  4^S'06  M-N     $3.500r..May     '08-'14 

3Ms        F-A  $88, OOOr 1908-1930    BONDED  DEBT  Nov  1  '07. $171 ,700 

4s  F-A     45,000r 1908-1930   Assessed  valuation  1907 1,698,918 

School  Bonds.  (Assessment  about  3-5  actual  value.) 

3Hs        M-N    $6,000r  Nov  1   '08*10   Village  tax  (per  $1 ,000)  1907. .$14.70 

Water  Bonds.  Population  In  1900 3,673 

3.99s       M-N  $35,200r  Nov   1   '08'29  I  Population  in  1905 3,939 

INTEREST  Is  payable  at  First  National    Bank.   Fishkill   Landing. 

FISHKILL    UNION   FREE    SCHOOL   DISTRICT    NO.    6. 

E.  B.  Chase,  Clerk. 

A  school  district  in  the  town  of  Flskhlll  (P.  O.  Matteawan) ,  Dutchess  Co. 

LOANS —  When  Due.  !  Assessed  valuation  1905 $844,402 

4'.;s"06  J-J  $30, ()'.'()>•  July  1  '08 '26  School  tax  (per  $1,000)  1905. ..$4.51 
BONDED  DEBT  Oct  1907      $30,020 

INTEREST  is  payable  at  First  National  Bank  of  Fishkill  Landing  In 
New  York  exchange. 

FLATBUSH. 
FLUSHING. 


See  New  York  City.. 
See  New  York  City. 


FONDA.     T.  B.  Bowler,  Village  Treasurer 

This  village  Is  in  Montgomery  County. 
LOANS—  When  Due.         Paving   Bonds 

Sewer  Bonds. 
4s  ....     $6,000.  .Aug    1   '08*13 

Water  Bonds. 


4s 


4s  .    _.  $23,000.  .July  1   '09'33 

BONDED  DEBT  Nov  1907.  .$60,720 
Assessed  valuation  1907... 


$31,000.    July  1  '08-'3l  |  Tax  rate  (per  $1,000)  1907. 


($1,000  yearly.) 


.592.513 

.$11.65 


I  Population  In  1905 l  131 


'■^MSj 


FORT  EDWARD.     J.  M.  Murray,  Clerk.  TlfJ-Hi^ 

This   village   is   In  Washington   Count  v. 
LOANS—  When  Duel  BONDED  DEBT  June  '07. $177, 000 

Sewer  Bonds.  Assessed  valuation  1906  959,075 

4.70s'07A-O   $80. 000.. Apr    1  '08-'37  I  Total  tax  (per  $1,000)   1906    .$20. '5 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  Fort  Edward  National 
Bank,  Fort  Edward. 

FORT  PLAIN.     James  Walrath,  Clerk. 

This  village  Is  In  Montgomery  County. 
LOANS —  When  Due.  ]       Sewer  Bonds  (Tax  exempt). 

Water  Bonds  (Tax  exempt).  4Hs'93J-J     J$2.ooor       July  1  1908 

3  '-6s'02  July  $l9,oooc&rJulyl  '08-'20  l    1 ,000r.     July  1  1909 

f     500c&r_Jtmel  19T)8]  BOND.  DEBT  Oct  1  1907.     $88,500 

4s  J-D      1  2, OOOc&rJunel  '09-14  j  Assessed  valuation  1907 1,284.97)3 

1 38, 500c &r. June  1  '15;  (Assessm't  about  50%  actual  value.) 

Taxrate  (per$1.000)  1907 $11.00 

Population  In  1905 2,596 

FRANKFORT.     J.  D.  Owen,  Clerk. 

This  village  is  in  Herkimer  County.     Incorporated  1862. 
LOANS-  When  Due.    BOND.  DEBT  Sept  1  1906. .$75,000 


Assessed  valuation  1906 559.489 

(Assessm't    aht.    1-3    actual    value.) 

Taxrate  (per  $1,000)  1906 $15.50 

Population  In  1900 2,747 

Population  In  1905 2,870 


Street   Bonds. 
3.90s       July     $6,000 1908-1913 

Electric  Light  Bonds. 
3.50s       M-S  $14.000 1908-1921 

Water  Bonds. 
3.50s       Nov  $53.000 1922 

INTEREST   on   street   3.90s   and    electric-light   3^s   payable   at   First 
National  Bank  in  Frankfort:  on  water  3^s  in  Albany. 

FREDONIA. 

This  village  Is  in  Chautauqua  Countv. 
LOANS—  When  Due.  I 

Water  Bonds 
4s  F-A   $38,000c  Aug   1    '08-'22 

4s  M-S     20, OOOr  Sept     1     1930 

School  Bonds 
3Hs        Sept     $4.000r 1908-1912 

Building  Bonds. 

3J^s        A-O  $14,000c 1908-1925 

4s  M-S        4.000r 1908-1911 


Incorporated  1829. 

Street  Bonds. 
4s  M  S     $9,000r  Scot   1  '08-'ll 

-is  F-A       5,6O0r        Aug   'o.s'11 

4s  ir  'oi  F-A  ll .  lOOr  Sept  1  08-'14 
HON  I).  DRBT  Mch  1  '07.  .  $118,400 
Total  valuation  1907.  ..  .1,545,400 
(Assessment  about  35%  actual  value) 
Village  tax  (per  $1,000)  1907     $20.00 

Total  lax  (per  $1  .OOO)   1907         S32.00 

Population  In  1905 5.148 

Population  In  1900 4,127 

Y.  City  and 


Electric  Light  Bonds. 
4s  '06      J-J      $ll,000r._Julvl  *08-'18    , 

INTEREST  on  the  water  and  hall  bonds  is  pavable  in  N 
on  the  school  bonds  at  the  Comptroller's  ofDce,  Albany. 

FREEPORT.     S.  P.  Shea,  Clerk. 

This  vlllaee  Is  In  Nassau  Countv. 
BONDED  DEBT  Mch  1907. $92,000 1  Assessed  valuation  1906      $1,153,717 

Water  debt  (Included) 64,5001  Tax  rate  (per  $1,000)  1906   .    .    11  17 

Water  sinking  fund 3.075  |  Population  In  1905 4.012 

FRIENDSHIP.     H.  L.  Blossom,  Clerk. 

This  village  Is  In  Allegany  County.     Incorporated  1898. 

',  .,„         r  t     .„~  ~™       „  When  Due.  |  Assessed  valuation  1907 $541,086 

',,-    Is,   ,:r,"-1,   J37,700r...Tan  1  '08- '36  | Tax  rate  (per  $1,000)  1907..       5  27 
BON  D  EDO  EBT  Oct  5 '07  .$37. 700  |  Population  In  1905 .      1.259 

IN  I  BREST  payable  at  the  Seaboard  National  Haul;  in   Wu   York  City. 

FULTON.     J.  M.  Foster,  Mayor;  0.  S.  Bogardus,  Chamb'n. 

I  Ids  city  (Incorporated  In  1902)   Is  In  Oswego  Countv  and  Includes  the 
old  villages  of  Fulton  and  Oswego  Falls. 
LOANS—  When  Due.  i       School  Bonds. 

Water  Bond_s.  |9  \,    -  loos   1920 

3.40s       J-D$l/0,000c 1908-1929    BOND.  Dl  10,900 

Sewer  Bonds.  Total  valuation  1907  3,939,489 

a     .««       ,   ,     *67-r)00('- .1916    Tax   rate    (per  $1  0001    1900  — 

■Is    08      J-J        lO.OOOr  Jan  1  '10cV15         Fast   Side        $27  95 

4s   05     ,|.j      16.000r  Jan '20'25<fc30       West!  27  63 

,s  ,25     •'"•'        8 .000r  Jan     i      1936   Population  in  looo.       s.410 

4s    06     J-J        (4.000     Jan  1    '18&'23    I'onulatlon  In  1905. 8.847 

16.000     Jan  '28   &   '33 

INI  BREST  (Pi.  sewer  bonds  of  1906  is  payable  al  the  Citizens'  National 
Bank,  Fulton,  |—    ,  „  j 

GENESEO.     \V.  W.  Killip,  Treas.;  Win.  D.  Shi 

Tills  village  Is  In  Livingston  Countv. 
LOANS—  When  Due.  I  BONDED  DF.B1        ■■  .ooo 

3Hs        $10,000 July  1  1910    Assessed  valuation  1907        2  350  97.0 

»         25.000 June  1  1917|Tax  rate  (pei  $1  1)   1901  18  17 

Building  llon.u.  I  Population  In  1905 2.245 

1 '     o;  ,jul>  $20. ooor  July   1  'oa  '27| 
INTEREST  -pip  i',s  payable  in  Qeneseo  other  loans  In  Schenectady. 
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m:\v  york   cities  and  towns 


Vol.  i  \\w 


GENEVA.      \\     8    O'Brien,  Citj    \ 

lit)-.      In  I   18J8. 

II  h.ti  llu,  .  I'.rk 


Mini  Bond*. 
4s 


I'ark   Bond*. 

0      A-0  |20,000r.  .Apr   1  'ox-17 
pi    l  '08  10    .  i)       4.ooor..Apr   1  '08-11 

'  lot     I       1008  \N  olrr   Itondi. 

Apr    1  '07-21  A  (i  1160,0 

ial    Appropriation    Bonds. 
1    •«»  —  1  <  ■  I0r    -Apr     i 


A  <• 


Mir    1  '  1 1     l  l  ,000r           i-.il  1-IU17 

I  Suit   Bonds. 

17.2.".or.  .Apr   1  '  188,01                   '   1   I'Jlfl 

lr.   Oct    l  '07  12  Condon  Bonds. 

il      Apr    l   '08  24  I     $3,624  Oil                        I 

D.I r-.Ocl    l  '08  13  iiom).  DEBT  Jan  l  luo7    _J 


I2,000r.  .Apr   i  '  kins  '"i"1 

\  8,  -1  '08- 1  i  Total  valuation  1908  7.41 

e  V 80, p  1072.  for  maturli  >er II. 000)  1807   ..   113.24 

A-0    f7,087r        .1911-1016  Population  in  1908 .12,249 

v     ling   Machine   Bond*. 

A-0     $2,000r..Apr   1  "08-11 
INTEREST  Is  payable  at  the  City  Treasurer's  office. 

GERMAN  FLATS.     E.  E.  Jenne,  Supervisor. 

This  i own  Is  In   Herkimer  County. 

BONDED  DEBT  Feb  1  '07     SJi'>.niii)|Tas  rate  (per  $1 .000)  1906 tn  no 

led  valuation  1900. -.4 ,978 ,840  Population  in  r.)05 9,498 

GLENS  FALLS.     William  M.  Cameron,  Clerk. 

This  village  If  In  Warren  Count  v.      Incorporated  1830. 
LOANS—  When  Due.         Village  Hall   Bonds. 

Sewer  Bonds.  '00  J-D    $35,2600 June  '07  20 

SMs'92  Sept  $25,000r 1012   4Hs'0S  Nov       2,000e.Novl  1908-09 

SHs'lt.'l  Se])t  142,000r          .1907-1912    BONDED  IIKHT  Nov  1  '06. $315,260 
4a     '08   M-N     15.000c. Nov  19 '11-13  Total  valuation  1906 5,871.370 

Water  Bonds.  (Assessed  val.  about  lA  actual  value.) 

•J      '91  J-J     $5<l.000c 1908-1917   Village  tax  (per  $1,000)  1005.515  40 

4s      '94  MS     80.0000  -.     .1908-1918    Population  In  1000 12,61] 

INTEREST  pavalile  In  Glens  Falls.     Population  in  1005 4.650 

OLENS   FALLS    UNION    FREE    SCHOOL    DISTRICT.     Frank   D.    More 

house.  Clerk. 
LOANS—  When  Due,  BOND.  DEBT  Oct  1  1007. $100,000 

4s  J-D     f$.S4,000c.Dec   1  'OK  21  'Assessed  valuation  1006. ..4, 681  .707 

1    10.000c. Dec    1     1922   School  tax  (per  $1,000)   1006.. $0.80 

GLOVERSVILLE.     0.  L.  Everest,  Chamberlain;    M.  V.  B 
Stetson,  Clerk. 

Gloversvllle,  which  Is  situated  In  Fulton  County,  was  Incorporated  a  city 
March  10  1890.  having  theretofore  formed  part  of  the  town  of  Johnstown. 
The  $150,000  sewer  bonds  mentioned  below  are  part  of  an  Issue  of  $250,000 — 
Sioo.ooo  not  yet  sold. 
LOANS —  When  Due..       Fire  Department  Bonds. 

Deficiency  Bonds.  3k'S'02Augl  S25.000r.._Aug   1  1032 

4s      "1)7  M-N  $28,000r...May   1   1922;        School   Bonds. 


Local    Improvement  Bonds 

4Hs'0;SApr         $700r Apr     1908 

4>^s'04  Feb        4.700r..Feb    1  "08-09 

(Y  78,  p  354  for  maturity.) 

4Hs'05  Feb      $8,000c-.Feb   1  '08-10 

(V  80,  p  178,  for  maturity.) 

4Ms'0fi  Feb  1  12.500c Feb  '08-11 

(See  V82.D  175.  for  maturity.) 
f  $2,150       .Feb 
I    1.500 
I  '  |s'07    i'ebl-    i  ,200 

1  ,000;  .      "  el)    1   1011 
000  Feb    1   1912. Sinking  fund 

Refunding   Railroad   Bonds. 
4s      '95  A-O  $14,000c Apr    1  101 


3  '  .s'o:i  A-O/$15,000r 
1     2,000r 

f     3.000 

3  '  , s'lir,  A  O     I'li.iiiKi 
2,000 

Sewer  Bonos. 
Is  '05      M-N  .SleO.OOOr- 

4  ■  js'06   Feb  1 


Oct  'os  'io 

Oct     I   1911 

Oct     1    1911 

Oct  1  '12-'15 

Oct     1    1916 


.Nov    1    1945 

l  ,l00c.Feb    1  'ok  'l  l 

l  1908    (See  V.  82    p.   looi.  for  maturity) 

Feb   l  1909   General  bonds  Oct  2  1907      $553,500 

.Feb   1  1910    Assessment  debt         .       :i3,750 

:  TOTAL  DEBT  Oct  2  1907.      587.250 

56,085 

NET  DEBT  Oct  2  1907        .    531.165 

V.  ater  debt  (Included).. .        1  22,500 

3Hs'0i  A-O     22,000c Apr  11911   Total  valuation  1 907 .  .         7. 1711.4 


3Hs'03A-O     23,000c. ..Apr   11013   (Assessment  about  60%  actual  value) 


3Ms'07  F-A      27.000r 

Water   Loan. 
5s  '85     Janl  $17, 500c 
3s'80       F-A 
6«S'92  J-D 


.Feb   11017  City  tax  rate  (per  $1,000) '07.  .$13  60 
Total  tax  (per  $1 .000)   1907-  .$27.66 

...Tan    1   Kinii  Population  In  1900 18,349 

55.OO0C--.Aug   1   1909]  Population  In  1905 18.672 

50,000C---Dec    1  1017 


INTEREST  on  the  water  bonds  Issued  In  1885  and  1889.  on  the  Fire 
Department  bonds  and  on  the  school  bonds  Is  payable  at  Gloversvllle: 
on  all  other  Issues  at  the  Fourth  National  Bank,  New  York. 

GOSHEN.     Chas.  G.  Elliott,  Treasurer. 

This  village  Is  In  Orange  County. 

BONDED  DEBT  Nov  1007.   $41 ,000  j  Tax  rate  (per  $1,000)  1907 $8  16 

Assessed  valuation  1907 1,582,050  I  Population  In  1905 3,099 

GOTJVERNEUR.     J.  O.  Sheldon,  Treasurer. 

This  village  Is  In  St.  Lawrence  County.  Incorporated  September  1850. 
LOANS —  When  Due.  j  Sinking  fund $5,000 

Water-Works  Bonds.  Assessed  valuation  1907 1,856,990 

3^s'90  J-J     556,000c- -.July  1  1910  |  Tax  rate  (per  $1 ,000)  1907 $6  82 

BONDED  DEBT  1  ><t   1907  .$56,000 |  Population  In  1905. 4.229 

INTEREST  Is  payable  at  Importers'  and  Traders'  National  Bank.  New 
York  City. 

GRANBY.     L.  D.  Beardsley,  Supervisor. 

This  town  is  in  Oswego  County. 
LOANS—  When  Due.  I  Assessed  valuation  1907 $969,940 

Bridge  Bonds.  |  Tax  rate  (per  $1 ,000)  1907 $9  10 

4s  $30,000r-July    1    ok -'22  j  Population  in  1005 2,038 

BONDED  DEBT  Oct  1907--$30.000 1  INTEREST  is  payable  in   TJtlca. 

GRANVILLE.     E.  O.  Farrar,  Clerk. 

This  village  is  In  Washington  County.     Incorporated  In  1885. 
LOA  -  When  Due.  I  Assessed  valuation  1907..$1, 225,934 

Water  Bonds.  I  (  Assessment  about  50  %  actual  value) 
4s '06  .1  I)  $25,000c.June  l'08-'32| Village  tax  (per  $1,000)  1007  $6.00 
BONDED  DEBT  Oct   1907    .$25,000   Population  in  1907  (est.) 

INTEREST  payable  at  Chase  National  Bank,  In  New  York  City. 

GRAVESEND.     Bee  New  York  City. 

GREAT    NECK    SCHOOL    DISTRICT    NO.    7.     James    C. 
Spalding,  Clerk. 

A  district  In  the  town  of  North  Hempstead,  Nassau  County. 
LOANS—  When  Due    Assessed  valuation  10O7.-$1,760,453 

is  A-0  $12, 000c  1924    (Assessm't  about    14    actual   value.) 

Is  A-0      22,000c  1919    Sehool  tax  (per  51,000)  10O7..-$0  50 

BOND.  DEBT  Oct  20  1907     $34,000   Population  fn  1907  (est.)  .2.800 

INTERES  r  Is  payable  at  the  Queens  County  Savings  Bank,  Flushing, NY 


GREECE  UNION  FREE  SCHOOL  DISTRICT  NO.  4. 

Charlol  te  School   I  >is1  rid  . 
GREENBURG.     Alex.  McClelland,  Supervisor. 
This  town  is  in  Westchester  County.     Bonds  are  tax  exempt. 


Sec 


LO  \   . 

Bridge   Repair  Bonds 


When  Due.         Pudding   Bonds. 

is  '04       F-A    $70.D00r. 


.Aug   1   1024 


4s 


May    $1.625r  ...May  1  1008    BONDED  DEBT  Apr  1 '06-$344,000 


Wash.   Ave.   Extension  Bonds. 

4s  $149.  ooor .    1914 

Highway   Improvement  Bonds. 
4s '05     M-N|$06,ooor    _May  1   '08-19 
\     4,ni)0r___May  1  19201 


Total  valuation  1906 36,437,554 

(  Assessment  about   actual  value.) 

Tax  rate  (per  $1 ,000)  1005— 

inside  Incorporated  villages .$3  96 
Outside  Incorp'd  villages $10  06 

Population  in  1905   ...    .    .    .18,6:15 

QREENBURO  UNION  FREE  SCHOOL  DISTRIC1   N".  10.      \\>n    T    Head 

Clerk. 
LO  \  \S  When  Due.  I 

.1  .1     $15,000    Dee  31    '12  '26| 

GREENBUSH. 

In  May  1897  the  name  of  Oreenbush  was  changed  to  Rensselaer,  which 
m   amount  of  debt. 

GREENE. 

This    \  niage   Is   In   Chenango   County. 

BONDED  DEBT  Aug  1  '06_$46, 500 ITax rate  (per  $1 .000)  1906 $32.69 

(1   valuation   1906 5S7, 327  Population  In  1905 1,358 

(Assessm't   about    Vi   actual  value.)! 


GREEN  ISLAND.      \\  •,      1 1     .1 

ty. 
When  .     I 

I'nwnie   lliindi. 

16  J-J      J !  1     'ik  '12 

GREENPORT.      G      II     Corwin    Jr.,   Cl.rk. 

)M. 

1     DEBT  Not    1907..      $64  I  'per  $1,000)   1907      %     00 

Avr.Mii  valuation  ino7.    .  i.si.i.400  Population  In  1903. 

GREENWICH  AND  EASTON  UNION  FREE  SCHOOL  DIS- 
TRICT NO.  3.     II.  B.  Langdon,  Pre*.,   Board  ol 

c-ii  ion  (1'.  0    '  ■  •  ■  owich). 

i  let  Is  In  Washl  iy. 

LOAN  IVAcn  ■.  iluatlon  1006    .$1.1 

School-house  Bonds. 

•is  '06     J-J  Population  in  I  1 

BOND.  DEBT  Jan  1007 M9.000        INTEREST  payable  In  Greenwich. 

GROTON.      E.   Fi<  Id,  Clerk. 

Tills  village  Is  in  Tompkins  County. 
BONDED  DEBT  No\   1007  I   (per  $1,000)   1907      $6.00 

Assessed  valuation   I!'1  Population  In   1005 1.188 

HAMDEN.      R.  J.  Andre  or. 

Tills  town  Is  In  Delaware  County. 

LOANS  When  Dui     BONDED  DEBT  O 

k  ei  11  n dili i!  Bonds.  Assessed  valuation     • 

9  I  Feb  1    14  200  Feb    1  'ox  '1  1 

13,000  Feb   1  1915  Tax  rate  (per  $1,000)  1906         J 

14  May]      9,800  Ma\    1  '08 '14    Population  In   190S 

82,000  Ma)   1  1915 

HAMILTON.     E.  C.  Butler,  Clerk. 
This  village  is  in  M.ni  son  County.     Inc.  ixi6:  re- Inc.  Nov.  30  1000. 

BONDED  DEBT  Sept  13'06_$SO,500!  (\ssessint    about    2.1    actual    value.) 

Water  debt  (Included)    ...        53.9 Villi  -  $1,000)  1906.  .55.54 

Assessed  valuation  1006 74i  .700  :  Population  In  1005 1  522 

HARRISON.     Robert  T.  Shore,  Clerk. 

This  town  Is  In  Westchester  County. 
LOANS—  When  Du,  ...       $2.000. .  Apr  1   '23&!25 

Highway  Bonds.  07  J   D    175.000r.June  1     12-'36 

4b  ...    $18.000..  Apr  1   '08-'25 1  BONDED  DEBT  July  '07.  12'. 

4s  ...        2,000 Apr  '08-' 11    Assessed  valuation  1906... 8,818.418 

4s  ...  BOO Apr    1   1900    Tax  rate  (per  $1.000)1907 $7.78 

4s  ...        6,000.  .Apr   1    'l.i-'lx  t  Population  In  1905.  2.w22 

INTEREST  on  the  4  I  is  is  pi  rable  at  the  Bye  National  Bank  01   • 

HEMPSTEAD  (Village).     M.  O.  Hedges.  Clerk. 

This  village  Is  In  Nassau  County.  Incorporated  1853. 

LOANS—  When  Due.  BONDED  DEBT  Nov '07 

4s  pr        MS  $50,000 1021  Assessed  valuation  1906.    .1.812 

Water  Bonds.  Village  tax  (per$l  000)  1006      $10.60 

3Usg    M-N    $2,400. ..May  1  '08-19  Population  In  1000 3,582 

3^sg    M-N       5.000. . -May  1  '08-27  Population  In  1905 4.145 

HEMPSTEAD  (Town)   .     H.  Luther  Weeks.  Town  Clerk. 

Hempstead  Is  now  a  town  In  Nassau  County,  but  was  formerly  a  town 
In  Queens  Co..  then  Including  Far  Roekaway,  Hempstead.  Inwood,  Law- 
rence, Roekaway  Beach  and  Seaford  villages.  On  Jan.  1  1808  that  por- 
tion of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing  through  the  middle  of  the  channel 
between  Roekaway  Beach  and  Shelter  Island,  In  the  county  of  Queens, 
to  the  Atlantic  Ocean."  became  parr  of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary  was  changed  by  the  Legislature  In 
April  1809,  and  the  new  boundary  Is  that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north  by  the  east  and  north  bounds  of 
the  former  village  of  Far  Roekaway,  and  on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of  said  village  to  the  south  line  of  the  town 
of  Jamaica,  as  It  existed  on  the  thirty-first  day  of  December  1897."  The 
bonds  given  below  are  those  remaining  as  a  debt  against  the  town  after 
assigning  to  New  York  City  the  portion  belonging  to  It  according  to  a  de- 
cision of  the  Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9 
1899.  See  V.  69.  p.  1357. 
LOANS—  When  Due.   Franchises $970,125 

Road  Bonds  Total  valuation  1908 19.731  927 

4s  J-J  $293,000c&r_.Tulvl  1923    (Assessment  about  4(>  %  actual  value) 

BONDED  DEBT  Nov '07     $298,000   Total  tax  (per  51 .000)    1907.. $14  00 

Assessed  valuation,  real.  .17,536,415    Population  In  1900 27.066 

Assessed    val..    personal 1, 225,387    Population  iu  1905 34.746 

HEMPSTEAD  SCHOOL   DISTRICT   NO.  9.      H.   L.  Crandell.  Secretary 
LOANS"—  When  Due. I Assessed  valuation  l9or,     $1,500,000 

4s  '07     J-J     $34,500r.  ..July  1  1922 1  School  tax  (per  $1,000)  1906.  .$14.60 
BONDED  DEBT  Oct '07"__  $78,500 1  INTEREST  payable  at  1'reeport. 
HEMPSTEAD    UNION   FREE   SCHOOL    DISTRICT    NO.    14.      E     C.   Smith' 

President  (P.  O.  Woodmen* 
LOANS —  When  Due.    BONDED  DEBT  Aug 

School  Addition  Bonds.  Assessed  valuation  1906  : 

5s  g  '07  Decl$lo,000c.-Dcc  1  *08-'27 1 School  tax  (per  $1,000)  1907-.$11.40 

INTEREST  payable  at  the  Bank  of  Laurence. 
HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.    24.      Wallace 

Pa  van,  Clerk  (P.  O.  Valley  Stream). 
LOANS—  When  Due.  |  BONDED  DEBT  Apr  1007.  .$38,000 

4'.s'07  M-N  $30.000r.  .Jan  1  '18-'27 
4'.s'o7  M-N      3,000r..Jan  1  'j08-'13 

INTEREST  payable  at   tiie   Bank  of  Rockvlllc  Centre. 

HERKIMER. 

This  village  is  In  Herkimer  County. 

BONDED  DEBT  July  '07.  $166  500  Tax  rate  (per  $1 ,000)  1006 ■ 

Assessed  valuation  1906.     3 .803 .951  (Population  In  1905 6.596 

HI.RKIMER  UNION  FREE  SCHOOL  DIST.  NO.  1.      1.  P.  Lynch.  Clerk. 
LOANS  WhenDue.   Assessed  valuation  1907    .$3,940,349 

is    117     .1  .1     $35,000     July  1  '08  '42   School  tax  (per  $1 .000)  1907.  ..$6.50 
BOX  I).  DEBT  Nov  13  '07     |$66.000 

HERKIMER  COUNTY.     B.  A.  Russell,  Treasurer. 

Herkimer  Is  the  county  seat. 
LO  W'S—  Whm  Due.  1  Assessed  val..  personal $1,433,840 

Highway-Improvement  Bonds.  Franchises  .. 63 

■is  '117    VdsO    $60,000     Apr  1  1912-'16JTotal  valuation  1906 : 

BONDED  DEBT  Apr  "07.        $80,000    Population  In  1000 

Ass, s<il  valuation,  real     25,012,081  (Population  In  1908 6 

INTEREST  is  payable  at   the  Herkimer  National   Bank. 

HOOSICKFALLS.    Louis  Haussler.  Treas.;  E.  \.  Doyle, Clk. 

This  village  Is  in  Rensselaer  County.      Incorporated  April  14  1827. 
LOANS —  When  Due.  Water   Works   Bonds. 

4s  .1.1     $10,000r...July  1   1911     l.30s'07J-J     $75.000r.JUly    1  '40- '26 

J-J  5,000r.    .July  1   1918    BOND.   DEBT  Oct   1   1907.   $101 

J-J  SOOr.-.July  1  1908    Assessed  valuation  1906 2,e 

4s  M-N     24.000r...Nov    1   1930    Tax  rate  (per  51 ,000)   1006. ..$14  21 

I  Population  In  1905 5,251 

HORNELL.     F.  A.  Jones,  City  Chamberlain. 

This    city    Is    In    Steuben    County.      Name    formerly    Hornellsvllle,    but 
eiian  apter   288,   Laws  of   1906.      Incorporated  In  1888. 

LOWS —  When  Due.         Park  Bonds. 

\\  .iter  Bonds.  I.ls  Julv  550.000c.      July  11911 

3  Us        F-AS 17.".  .oooc   ..Aug   1   1921    BOND    DEBT  Oct  1  1007     (417,500 
3Hs        F-A    [84,500c     Feb   1*08-20   Total  valuation  1907  4.988  060 

1    8,000c. .  Feb    1     1921  ant   about   actual   value.) 

Sewer   Bonds                                                City  tax  <per  $1 .000)  1907...    $18.00 
Is         \l   \  2$100.000c   M<\  26'17-'26   Population  In  1905 ...] 

INTEREST  on  the  water  bonds  Is  payable  at  the  City  Chamberlain's 
office;  on  the  park  bonds  at  the  American  Exchange  National  Bank.  New 
York  and  on  the  sewer  bonds  at  the  Hanover  National  Bank  New  York. 
HORNELL  SCHOOI  DIST.  NO  7.  C.  B.  ShultS,  Secretary. 
is  '06  J-J  SI2  000c  Jan  1  '08  '13 1  '  Assessment  about  66%  actual  value* 
BOND  DEBTOct!  1907  si  '  min  :  School  tax  (per  $1 ,000)  1907. ..$9  84 
Assessed  valuation   1907    .    4  .570.601  I  Population  In  1906  (est.) 15,000 

INTEREST  s  payable  at  Citizens'  National    Bank  In  Hornell. 
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HORSEHEADS     (Village).      R.     G.     Eisenhart,     President; 
Daniel  L.  Perkins,  Clerk. 

This  village  is  in  Chemung  County. 
BONDED  DEBT  Oct  1907_-$41 ,850|Tax  rate  (per  $1,000)  1907. ..$16  09 
Assessed  valuation  1907 516, 716 1  Population  In  1905 1,810 

INTEREST  is  payable  at  First  National  Bank,  Horseheads. 
HORSEHEADS   UNION  FREE  SCHOOL  DISTRICT  NO.   10.       O.  J.  Bow- 
man,  M.    D.,   President. 

LOANS—  When  Due.  I  Assessed  valuation  1907 $608,087 

4s  '06      ,I-D    S14.400c.Dec   1    '08-'15  |  School  tax  (per  $1 ,000)   1907_  .$17.05 

INTEREST  payable  at  National  Bank  ol  Commerce,  New  York  City. 

HORSEHEADS  (Town).     J.  Hanson,  Clerk. 

This  town  is  in  Chemung  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1  '07     $32,000 

E.  C.  &   N.  RR.  Refunding  Bonds.  |  Assessed  valuation  1907 1,900,733 

4s'00  Feb  1    ($12,000c_Feb   1    '08  '10  I  Tax  rate  (per  $1 ,000)   1906 $7  6o 

1    20,000c   Feb   1    '11-'15  |  Population  in  1905 4.826 

INTEREST  is  payable  at  National  Bank  of  Commerce  in  N.  Y.    City. 

HUDSON.     Jordan  Philip,  Treas.;    Wm.  Wortman,  Clerk. 

The  city  of  Hudson  was  incorporated  In  1785.     It  is  the  county  seat  of 
Columbia'  County. 
LOANS —  When  Due. ;       Water  Bonds. 

Cemetery  Bonds.  I  4s '04     July  $209.000r.July  1  '08-22 

4s  F-A  $14,000c-.Feb   1  '08-14- (See   V   78,   p    2614.    for    maturity.) 

4s  A-O     10,000c- -Apr  1  '12-16  i  4s  '05      July  $50,000r._ July  1  '23-24 

($2,000   yearly.)  Funding  Bonds. 

4s  M-N    $6.000c. -_May  1  1918   7s  FA  $1 ,312  SOr.Feb   10  '08-14 

($2,000   due  yearly)    to   Mav   1    1920         Refunding   Water  Bonds. 

Street  Improvement  Bonds-  4s  F-A  $10,000o.-Aug   22  1909 

4s  F-A     $5.000c..Feb    1      1908         School   Bonds. 

4s  A-O     25.000c- .Apr  1  '09-13   4s  F-A  $20,000c.-Feb   1  '08-11 

4s  Feb      19,000c.  Feb   1  '14-23;3J.£s        M-N      6,000c.-.May  1  1918 

4s  M-S     25.000c-.Mch  1  '15-27   3^s        M-S     20,000r. .Sept  1  '12-21 

3MS         Aug        6,000c-. Aug  1  '08-13    3HS         A-O        o,500r_.Oct    1  '08  20 

4s  F-A     15,000c Feb  '14-16    BOND.  DEBT  Apr  5  '07..  $502.7  13 

4s  F-A     10.000c Feb  '17-18   Sinking  fund 7.557 

Refunding  Loan.  Total  valuation  1906 5,151,666 

3>£s        M-N    $5,000r     May  1  '08-12    (Assessment  about  66%  actual  value) 
(Exempt  from  all  taxes.)  Tax  rate  (per  $1 ,000)  1906 $24.69 

Deficiency  Bonds.  Population  in  1905 10,290 

4s  July  $10,000c-.July  1  '08-12  |  Population  In  1900 9.528 

INTEREST  is  payable  In  Hudson  at  the  office  of  the  City  Treasurer. 

ILION.     E.  C.   Whitmore,   President. 

This  village  Is  In  Herkimer  County. 
LOANS—  When  Due.  I       Sewer  Bonds 

Water  Bonds.  ..  $45,000 

$164,000 i  BOND.  DEBT  Nov  1  '07.  _ -$300,500 

School  Bonds.  Water  debt  sinking  fund...      15,000 

$43,500 Assessed  valuation  1907. -.1,771 ,975 

Electric-Light  Bonds.                            Village  tax  (per  $1,000)  1907. $31  70 
,$48.000 Population  In  1905 5,924 

IRVINGTON.     James  G.  Orton,  Clerk. 


This  village  Is  In  Westchester  County. 


When  Due. 


.1912-1921 


BOND.  DEBT  Nov  8  '07_.  $146  000 
Assessed  valuation  1907. .-5,746,850 
(Assessment  about  75%  actual  val.) 
Village  tax  rate  fper  M)  1907. .$6.94 
Population  in  1905. ..2,480 


LOANS 

Water  Bonds. 
IS  '07      A  O   $20,000  . 

Reservoir  Bonds. 
3.32s        $67,200-. 

I  own  Hall   Bonds. 
3Hs  $54,000 I 

INTEREST  on  4s  of  1907  payable  at  the  Irvlngton  National  Bank  In 
Irvington. 

ISLIP.     C.  Milton  Rogers,  Supervisor. 

This  town  Is  in  Suffolk  County. 
LOANS—  When  Due.  I  Assessed  valuation  1906. $11, 627,000 

Dock  Bonds.  I  (Assessment  about  50%  actual  value) 

4s  J-J     $22,000c 1908-1918  l  Tax  rate  (per  $1,000)   1906. ..$14. 00 

Town- House  Bonds — (Tax Exempt)  |  Population  In  1905,  _    13,721 

4s  J  J       $8.000 1908-19151      INTEREST  payable  in  Sayvllle. 

BONDED   DEBT  Nov  1907. $30, 000  I 

ISLIP  UNION  FREE  SCHOOL  DISTRICT  NO.  I.      F   C.  Hendrlekson.  Clk. 
LOANS  When  Due.\  BONDED  DEBT  Nov  1907     $45,000 

l.75s'07A-O   $25,000.-Oct  15  '12-'32|  Assessed  valuation  1907.    .3,100,000 

f$5.0  io  every  five  years.)  I  School  tax  (per  $1,000)  1007.. $5. 600 

INTEREST  payable  in  New  Vork  City. 

ITHACA.     H.  G.  Carpenter,  Treasurer. 

This  city  is  In  Tompkins  County. 
LOANS —  When  Due.        Sewer  Bonds. 

Bridge   Bonds.                                              4s  g         J-J  $1 1 7 ,500.  July  1  '08  to'26 
$20,000. ..1916  to  1925  I  4s  '04      J-J  3,000 July  1  1922 


Water    Bonds 
4s  J-J     $50,000.. 

4s  '06      J-J 
4S  '07 

»'07     J  J 


..Jan    1  1944    4s  g 

75,000 Jan     1   1946 

GO  .0000...  Jan    1    19  17 


f    1.000c    .1(121 

J-J         1  1,000c 1923-1924 

I    7,000c    192.". 

Municipal  Improvement  Bonds. 


666,000.       .     .    .1927  4s  "07      F-A   $100,000   Aug  1    '22-'41 

(Subject    to   tall   after    1912.)  BOND.  DEBT  Julj   2*07       $593,787 

l.75s'07        .     r>l.ooo    Exempt  valuation   1907.    12,783.635 

07 3,ooo rjnexempt  valuation  1907  8,229,760 

Refunding  Bonds.  (Assessment  aboul  -  3  actual  value.) 

4s '06     j-,i    $75,000 Julyl  '08-22  Tax  rate  (per  $1,000)  1907   .-.$15.  so 

School   Bonds.  Population  In  1900 -13,136 

4s  $10.000 1»19    Population  In  1905 14,615 

3  Hs         ...       45 ,000 . .  _■  1 9 19 

INTEREST  on  the  $60,000  and  $666,000  water  bonds  is  payable  at  the 
Union  Trust  Co.,  New  York  City;  on  the  municipal  Improvement  bonds  at 
the  Ithacfl  Savings  Bank,  Ithaca;  and  on  the  $22,000    sewer  bonds  at  the 

i  b  National  Hank,     in  New  York  City, 

JAMESTOWN.     James  L.  Weeks,  Mayor;  J.  15.  Shaw,  Treas. 

This  city  Is  In  Chautauqua  County. Incorporated  March  31    1886. 


When  Due. 


LOANS 

City   Hall   Bonds. 
4s  '95     M-N  S65.000r..May  15  1925 

Paving    Bond?!. 

I      A-O   $18,0000..  .Apr    1   1909 
4s  '02     J-D        S.OOOr   ..Oct     1   1912 
3V*s'90J-D      ll,700r      .Nov        1909    4s  '00 
3Hs'00.T-D  6,100r Ian      11910    4s  '02 

Sewer   Bonds.  5s    111 

8Ws'U3M-S  S50,000r...Mcn   1  1923 
4s   '93      .1    I)     " 


Refunding    Paving    Bonds. 
Is   'OS      A  (»   $11  ,000       .Oct   1    08-'18 

l'a\ing  Certificate  Fund. 
S.76s'99June30  $1  .oho   .Nov 


J-D 
.J-D 
.1  I) 
J-D 
Jan 


'08  09 
D__        Nov    1908 

1  ,  16  1    .Dec   31    '08  10 
3. ISO      ...Inn 
1  I  ,980.       Od     1   '08-12 

2,107  ... .  .any  time 
1 1,125  any  time 

1  11  .OOOo&r.ll'-c    1    1923  Refunding  1.1c  trk    l.i  ght  Bonds. 

i,000r...May  1  1917 1 4s '03  .1  I)    [S25,000r   .Dec   i  '08  32 
4s '98     J-J       20.000r_.Mcn   15  1918  )     3,000r...Doc    l   1933 

.IHs'OO  J-.I       20  ooor..  ..Inly  1  1920    4s  '03  .1-1)        24,O00r     June  1   '08-31 

4s    ill      .1.1       23, OOOr Fune  1  1921    TOTAL  DEBT  Mch  1  '07.81,104,826 

J-D      20 ,000r... June  1  1922    Water  debt    (Included).    .       555,000 
lire  Department  Bonds  Total  valuation  1906  12. 2:11,970 

.1  it      $9,000r...Oct    1  1012  t  about  60%  actual  ■ 

Water   Bonds.  tax   (per  $1 ,0001    1906 

_  \lcli   20   1943    Total  tax  (pel 
1 ,000c. Mch  31   '08-23    Population  hi   1900 

Population  lii  1908  26,1  60 

INTEREST  on  water  bom  Co.,NewYork, 

on  otiK-r  coupon  bond  tlonal  Bank,  New  York;  on 

bonds  at  Jan  est  own  or  in  New  York  exchange, 

JAMESTOWN    SCHOOL    DISTRICT.      1!.    I!.    Rogers,    Supt,    of   Si 

Due  'Sinking  fund  $53,950 

4s  .1.1     $35, OOOr  1916-1922  .dual  Ion  1908      12,740,960 

4s  .1.1       83,0011  1015        f  Assessment  about  actual  value) 

i.OOO      N01  ■     School  tax   (per  $1,000)    1906     18   IS 

BOND    in. hi    fo\   1907       $228,000    Population  In  1906  (1 

i.vi  m  the  $35,000  and  sin:,. 0110  laauei   is  payable  at  James- 

10  ol  the  $83,0i  •'   the  Stati 

on    the  remaining  $8,000  al    the  Chautauqua    Count)    Trusl    Co 
town 


JEFFERSON  COUNTY.     Richard  Holden,  Clerk  Bd.ofSup 

Watertown  is  the  county  seat. 
LOANS —  When  Due. 

Almshouse  Bonds. 

4s  '07      F-A  $20, OOOr-. Feb  1  '08-'ll 

Highway  Bonds. 
4s  '07      F-A  $70,000r..Feb  1  '12-'25 

INTEREST  is  payable  at  the  oflice  of  County  Treasurer. 

JOHNSTOWN.     Jos.  A.  Colin,  Chamberlain;  F.  Bogaskie,Clk 

This  city  is  In  Fulton  County.     Incorporated  in  1895. 
LOANS —  When  Due.         RR.  Refunding  Bonds. 

4s  '07 


BONDED  DEBT  Oct  '07.  $130,000 
Assessed  valuation  1906.-43,870,850 
County  tax  (per  $1,000)  1907..$5.00 
Population  In  1905 80.459 


School   Bonds 
4s  '33      ...     $21,000c-. Nov  1  '08-13 
4s  '98      ...       22.500c 1914-1922 

Street  Improvement  Bonds. 

5s  '07      F-Ai$21, 000c. Aug-   1    '08-'09 

1    14, 000c. Aug   1    '10-'ll 

Sewer  Bonds. 

5s  '04 


$12, 000c.  .June  1  '08-23 
Water  Bonds. 
4s  '95  J-D  $75,000r..Dec  13-18-23 
6s  '78  ...  20  ,000c. -.  April  1  1908 
4s  '98  A-O  27,500.. Oct  1  '08-'18 
4s  '00  A-O  13.O00c.Apr  1  '08-'20 
BOND.  DEBT  Nov  30  '07.  $244,500 

Sept  J    $8, OOOc.Sept  1  '08-15  i  Water  debt  (included) 135,500 

I      1.500c. Sept     11916    Total  valuation  1906-.. ...3,449, 509 

5s '05      M-S      9,000c..Sept  1  '08-16  1  Tax  rate  (per  $1 ,000)  1906 $30.40 

I  Population  in  1905 9,845 

KENMORE.     Chas.  V.  Busch,  Village  Treasurer. 

This  village  is  in  Erie  County.     Incorporated  in  1899. 
LOANS —  When  Due.         Gas  Bonds  (Tux  exempt) . 

Improvement  Bonds.  5s  g  '07  M-S      $3.ini(ir   Sept   1    '08-'37 

4>4S'06J-D    $31, OOOr.  Dec    1    '11'35    TOTAL  DEBT  Oct  1  19(17-  -S136, 260 

Street  Bonds  {Tax  exempt)  ■  Sinking   fund 7,500 

4.65s  g  '07  J-J  $34,600.July  1  '08-'37    Assessed  valuation  1907_  ..1 ,800,000 
5s  g '07  M-S     33,6fi0r-Sept  1   '08'37    (Assessm't  abt.   40%  actual   value.) 

Water  Bonds  [Tax  exempt).  Population  in  1900 318 

5s  g  '07  M-S     $6. OOOr. Sept  1   '08'37    Population  in  1905 506 

INTEREST  payable  at  the  Treasurer's  office. 

KINGS  COUNTY.     See  New  York  City. 

KINGSTON .     F .  H .  Doremus ,  Treas . ;  J .  T .  Cummings ,  Clk . 
This  city  is  the  capital  of  Ulster  County.     Jncorporated  1872. 


LOANS —  When  Due. 

Refund.  Walkill  Val.  RR. 
3J^s         F-A   $66, 000c. Feb  1   '08-11 

Water  Bonds. 
3J4S         A-O      $600,000c.l912-1936 
4s        semi-an     150,000c  .1913-1937 

Refunding  Bonds. 
4s  J-J     $50 ,000c.  Jan  15 


Fire  Dept.  Bonds. 

4s   '07      M-S   $25,000. -Mch  1  '08-'12 
BOND.  DEBT  Nov  1907.  -  .$913,000 

Note  debt 58,800 

Water  debt  (included) 750,000 

Total  valuation  1906 12.885,907 

v Assessm't  about  80%  actual  value.) 
11-12  !  Total  tax  (per  $1,000)  1906.. .$24  46 


3s  J-J       36. 500c. .-Jan  15  1914  S  Population  In  1900... ..24,535 

3s  J-J       31, 500c. ..Jan  15  1915,  Population  in  1905 25.556 

INTEREST  payable  at  City  Treasurer's  office.     All  the  refunding  bonds 
are  optional  and  are  now  subject  to  call. 

LAKEWOOD.     Ralph  H.  Maxson,  Clerk. 

This  village  is  in  Chautauqua  County. 
LOANS—  When  Dwe.lBOND.  DEBT  Nov.  1907.  -  .$30,000 

Water-Works  Bonds.  I  Assessed  valuation  1907 599,803 

4s  '06      M-S  $30,000.  _Mch  1   '1 1-'35  |  Population  in  1900 574 

INTEREST  is  payable  at  the  Bank  of  Jamestown. 

LANCASTER.      Peter  P.  Adolf,  Treasurer. 

This  village  is  in   Erie  County.      Incorporated   in    1847. 
LOANS—  When  Due.  |  Assessed  valuation  1907-_$1 ,762,160 

Water  Bonds  (Tax  exempt).  I  Tax  rate  (per  $1,000)   1907 $12.00 

3V4.s  g  F-A  $36,00()c&r  Aug  1  '08'25  |  Population  in  1905 3,853 

BOND.   DEBT  Oct  1907 $36,0001 

INTEREST  is  payable  at  A.   B.  Leach   &  Co.  of  New  York    City. 
LANCASTER   UNION   FREE   SCHOOL   DISTRICT   NO.  8.     Silas  T.  Dra- 
per,  Clerk.      Bonds  are  tax-exempt. 
LOANS —  When  due.]  (Assessment  about  1-3  actual  value.) 

3!^s'01A-O  $28,000c.Oct    1    '08'2  1    School  tax  (per  $1 ,000)  1907. ..$9.26 

BOND.  DEBT  Oct  1  1907..  .$28,000    Population  in  1906  (est.) 4.387 

Assessed  valuation  1907. -.1 ,403,740 

INTEREST  payable  at  Seaboard  National  Bank  in  New  York  City. 

LANSINGBURG.     See  City  of  Troy. 

LANSINQBCRQ   UNION  FREE  SCHOOL  DIST.  NO.  I,      W.  J.  Shelllday 

Clerk  Board  of  Education. 
While  this  district  is  now  included  within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  remains  a  separate  corporation  within  that 
city  and  the  city  authorities  have  no  jurisdiction  in  the  matters  of  the 
school  district. 

LOANS —  When  due.  I  Total  valuation  1907 $7,304,439 

4s  J-D    $14,OO0c.Dec  1  1908-141  (Assessm't  about  94 %  actual  value.) 

4s  J-D      34.000r. .1915  to  1931  I  School  tax  (per  $1,000)    1907.    $7.22 

($2,000  annually  on  Dec  1.)  (Value  of  sch.  property  '05.  .$150,000 

TOTAL  DEBT  Oct    1  1907. .$50 ,000  |  INTEREST   payable   In    New   York. 

LARCHMONT.     L.  S.  Kneal. 

This  village  Is  In  Westchester  County. 
LOANS—  When  Due.    BONDED  DEBT   Nov  '07. $166, 000 

Street  Improvement  Bonds.  I  Assessed  valuation  1906 4.200,000 

4s  '06     J-J    $50 ,000r .July  1  'll-'80 1  (Assessment  about  70%  actual  values 

Fire  Department  Bonds.  Tax  rate  (per  $1,000)  1906 $13  50 

4s  '06     J-J       $5, 000r. July  1    '1 1  -'15    Population  in  1905 1760 

LAWRENCE  SCHOOL  DISTRICT  NO.  15.     N.J.  Pettit. 

This  district  Is  in  the  Town  of  Hempstead,  Nassau  County. 
LOANS                                 When  Due.lBOND.  DEBT  Oct  2  11107.    .$33,480 
5s            \  i)     $33,480. part  yearly..  |  Assessed  valuation  1908    .    2,385,750 
I   I)  I  School  tax  (per  M)  1906 $12.50 

INTEREST  payable  in   Hempstead. 

LESTERSHIRE.     Herman   I).  Walters,  Clerk. 

This  village  Is  In  Broome  County. 
LOANS  When  Due. 

Water  Works  L"vt.  Bds.  I  Tax  ex.) 
5s  '07      M  \     $8,500      May]     '1  1  '27 
BOND.  DEBT  \mr  1907        $10  1.000 

INTEREST  on  bonds  ol  1907  payable  at  1  "list  National  Hank  of  Lester 

shin- 

LEWISTON.     J.  W.  II.  Kelly,  Supervisor. 

This  town  Is  In  Niagara  County. 
LOANS  When  Due.  I  Assessed  valuation  1908     $1,618,842 

5s  '8  1      __    .    $5,000      Feb    1  'OS  '12|Tax  rate  ipcr  $1  .(ion)   1906       $12.57 

133.500       Apr     1    '08-*37 1  Population  ifi    1905 3,033 

BONDED  DEBT  Aug  '07. .$1  38,500  \ 

LIBERTY  (Village).     W.  B.  Hand,  Clerk. 

vlllaee  i«  in  Sullivan  County. 
BONDED  DEBT  Nov  1907  $84,500 1 Population  In  1905. 2,124 

LIBERTY  (TOWN).     E.  W.  Grant,  Supervisor. 

This  town  |i  In  Sullivan  Countv. 
BONDED  DEBT  Dec  1906.$  102.000  l  Tax  rate  (per  $1,000)   1906   __$ls  94 
Assessed  valuation  iooo 970,224 (Population  In  1905.   5,483 

LITTLE  FALLS.     Jas.  G.   Hazlett,  City  Clerk. 

This  city  Is  In  Herkimer  County. 


I  Assessed  valuation  1908  $1,385,247 
Tax  rate  (per  $1,000)  1906.  .$1 1  .00 
Population  In  1905 4,035 


Win  n  due 


LO  \\S 

\\  .iter  Bonds. 

6  Julj  l  $  10.000      Nov  26  1916 
(Subject  to  rail  after  Nov   26  1911  ) 

rui  i  i  io.ooo  i9i7 

(Subject  to  call  alter  1912.) 

3'  is'88  Julj  I      25  000  Api    5  1918 

(Subject  to  call  i  ftei  \r>\  5  1913.) 

'.I  Julj  I        5.000  \pt     13  1919 

ism                   II  aftei  \i'i   13  191  l  ' 

17  .1  .1        35,000  Jul>    I   '08  'I  I 

iino 

.i  .i      10,000 

.1  .1      160,000 
6,000 


School   Bonds. 

9               87. lion  Not  1   '08  'l  I 

18  Julj        5  1,000  Jul}  I   '08  '3  l 

I, Julj  I    1936 

l\i\ itiR  Bonds, 

8  000  Julj  1   '08  'l."< 

.  l   "08-'12 
Refunding   Bonds. 

i                            0,000  JUlj  1   '21    '26 

5,000       Juh    t   1027 

I  nun 

di  in   (Includi  d)  300  000 

rotal  \  alui  Hon 

i  Vsscssmenl  K  al  60  '..  act  ual  \  alue  i 

Julj    1    1927     total  tax   (per  $1,000)    1907      $24.82 

Population  in  1906. 1 1 .122 


Julj 
Maj 

Juh    1 


I    1918 
1    1920 

21   


:>o 


\i;\v  voi;k   CITIES   wi>  towns. 


\  OL.  I  WW. 


LITTLE   VALLEY.      I..    \\  .    Ballard 

lt'/u  n  Due  unci  si  l  (ion 


(I  ni  Hi 


(per  si  ,000)   1007       $-4  00 

n  in  i '.i"  I  l  .225 


Mr  I    I  nil  I    lion  .1 

i\  ri.in  i    \ 1 1 ... ii \  in 

lu  I. ii' 

LIVINGSTON  COUNTY 

\\l„n  Itn, 

Jail  Construe  lion  Bo  i 

Feb  1      $1  1,000     Feb   l    0( 
K'mhJ  Bonds. 

lib    1     'lil-'ll 

in  n:n  i:sr  p  National  B 

LOCKPORT.     B.  M.  Butcheson,  3. Bennett,  Cleik. 

This  cltj   (Incorporated  April  ii   l  iated   In    Niagara  county. 

The  cits    im-ns    jio.ooo    worth   of  stock  of    the    Lookport    Hydraulic  Co. 
Low  When  due.        Police  Department  Bonds. 

P. line  .mil  Ki-i tifi.li nic  I'.. ui.K.  .1.1        $1  .ooilr.  .  Jan    1 


l       .  r  \\  .  \\  alker,  Treasurer. 


BOM) ED  in. li  I   Oct   1907      $2( 

..  . .nun 
iluatlon  1008    .  S2.600  ,000 

i    $1,0001     III,       .J-1.00 


J  .1         9,000.  ..Jan   l 
Assessment    Bonds. 

-Is  $57,025.52 

Water   Bonds. 


11)08 
09-17 


I  '0(1      A  O     S7..MMH    .Apr  1    '08   11 
Judgment  Bonds. 

•in     J  .i      si  ,800r  .Jan   i   '08  OS 
s  '"7  ^  .i*.sj  (>i  r      .i.ni  i  1908 

Street  Improvement  Bonds.  J-J        $1 ,00()r. .  Jan    1       1908 

4s  \1    N         S-loor  ..  ..No\   2  11)08  .Is  J-J  1.400r._Jan    1       1908 

Fire   Department   Bonds.  Is  .1  .1  1.600      Jan      1        1008 

4a  '04     -I  .I|     S.i. .'.our   .Jan   1    Nihil  LKs'06  )  I)      476,000c    Dec  1 '08-'8S 

School  Bonds.  7,000c      Dec    1   1936 

4s  \1  N*10.000r.    .Nov   l  1916  5s '07     .1  I)     60,000r   Dec    i    '07-'S6 

4s  l'   \      ll.ooor  Aug  1".  '08-18        Water  Investigation  Bonds. 

4s 'OS     Aug       2.400r..Aug  -1  "08-10  4s  '06     .1  .1       $800       Nov  19  '08  'li 

4s       •    -J-J         1.60Sr..July  18  1908  BOND.  DEBT  Oct  1  1907     8766  413 

3',s        M  n     60, li      Nu\      '08-'13  Assessment  bonds  (Included)     57,925 

5. OOOr.    .Nov   l  1914  Total  valuation  1906 8,711.095 

4.95s '07  Sep    12,000     Sept  9 '08-'12  City  tax  (per  SI  .000)  1906 517.94 

Emergency    Health    Bonds.  Population  In  1900  16,581 

4s  3  J       $5.onnr.Jan   1  1908-14  Population  In  1905 17,552 

I  NTEREST  on  the  water  -I  !  .  "„  bonds  is  payable  at  the    United  Slates 
Mortgage  &  Trust  Co.  In  Now  York  City;   on  other  Issues  at  City  Treasury. 

LONG  ISLAND   CITY.     See  New   York   City. 

LONG  LAKE.      Henry    I).    Kellogg,  Supervisor. 

This  town  is  In  Hamilton   County. 
LOANS  When  Due.\  BONDED  DEBT  Oct  1907. .544.000 

Road   Bonds.  Equalized  valuation  1906 879.873 

6s  ...    512,000 ..I  Tax  rate  (per  $1,000)  1906 $32. no 

Bridge  Bonds.  I  Population  in  1905 1233 

5s  ...     535.000 | 

LOWVILLE.      L.  C.   Davenport ,  Clerk. 

This  village  Is  In  Lewis  County. 
BONDED  DEBT  Sept  1907  _$74,000|Tax  rate  (per  $1,000)  1907  $5  25 

Assessed  valuation  1906 ...1.201 ,295 1  Population  In  1905. 2,519 

LUMBERLAND.     H.  V.  Allington,  Supervisor. 

This  town  (P.  O.  Pond  Eddy)  is  In  Sullivan  County. 
LOANS—  When  due.  I  BOND.  DEBT  Oct  1  1907... $27. 000 

Bridge  Bonds.  Assessed  valuation  1906 195,819 

4s '06  Mch     f$26.000r.Mar  1    '08-'20  |Tax  rate  (per  51 .000)  1906  $32  26 

I     1, 000r..  .Mch  1  1921 1  Population  In  1905 .  749 

INTEREST  payable  at  National   Bank  of  Port  Jervls. 

MALONE.     R.  McC.  Miller,  Clerk. 

This  village  Is  In  Franklin  County.     Incorporated  In  1853. 
LOANS —  When  Due. )  Population  In  1900 5.935 

Water-Works  Bonds.  |  Population  In  1905 6,478 

4',s'o7    MX  5225, OOOr. May  15  1910  | 

INTEREST  is  payable  at  the  Knickerbocker  Trust  Co.,  New  York  City. 

MAMAKATING.     Chas.  G.  Bennett,  Supervisor. 

This  town  is     in  Sullivan  County.  Bonds  are  exempt  from  all  taxes 

LOANS —                                  When  due.  BOND.  DEBT  Oct  1  1907    __$87,000 

N.  O.  &  W.  RR.  Aid  Bonds.  Assessed  valuation  1906            718,000 

4s             J-J  J$18.000c.July   1    '08-09  (Assessment  abt.  75%  actual  value.) 

1    40.000c.  July   1    '10-13  Tax  rate  (per  $1,000)   1907.  ..$23.81 

Refunding  Bonds.  Population  in  1905 3,199 

3Ms        J-J       $7.000 July  1  1914  INTEREST  is  payable  at  Middle- 

4s             J-J         6. OOOr. ..July  1  1915  town. 
4s             J-J         5, OOOr...  July  1  1916 
4s             J-J         4,000r_ .  .July  1  1917 
4s             J-J         5.000r. .. July  1  1918 

MAMARONECK.     Chas.  W.  Buckter,  Clerk. 

This  village  is  in  Westchester  County.      Incorporated   Nov.   16   1895 
LOANS —  When  due.        Fire  Engine  Bonds. 

Road  &  Bridge  Bonds.  4s  M-S      $4,500r 1909-1917 

.1908-1927         Paving  Bonds. 

.1908-1919    4.35s'07M-N  $60, 000r  May  1   *12-'36 
BOND.   DEBT  Oct  1907. ..$375,000 

.1909-1933    Assessed   valuation     real 6,105,950 

.1910-1934  ;  Assessed  val.,  personal 118  500 

.1910-1934  I  Total  valuation  1907  6  224  450 

25,000r.July   1  *ll-'35   Tax  rate  (per  SI  ,000)  1907  .       $7.31 

100. 000. Sept  1   ,12-'36l  Population  In  1905...    .  5,090 


4s  J-J     $20.500r 

3.35s       J-J       12,000r 

Sewer  Bonds. 
4s  M-N  $50 .000r 

33(s        J-J       50, OOOr 
3%s        J-D      50, OOOr 
4s  '06       J-J 
4.60s'07M-S 

INTEREST  payable  by  check  to  registered  holder. 
MAMARONECK    UNION    FREE    SCHOOL    DISTRICT    NO.    1 .— Chas     M 

Bingham.  Clerk.     This  district   (P.  O.  Mamaroneck)   is  in  the  town  of 

Mamaroneck,  Westchester  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  1  1907..  .$78,500 

School-House   Bonds.  ISinking    fund (.000 

4.9s'07   m-n  $41,000r.May  1  'll-'SOl Assessed  valuation  1906. .10,562,345 

Central   School  Bonds.  I  (Assessment  abOUl    75%  actual   val   I 

4^s         M-S  $12,5Q0c   Mch  1   '08-'12  |  School  tax  (per  $1 ,000)  1907. ..$3.24 

Larchmont  School  Bonds. 
3'Js  J    1)    $25 ,000r    Dee  30  '10*19  | 

INTEREST  on    the   4. 90s  of   1907   Is  payable  at  the   Gallatin   National 
Bank  In  New  York  City;  on  other  Issues  to  "holder"  in  New  York  exchange 

MANLIUS.     V.  H.  Nichols,  Clerk. 

This  town  Is  In  Onondaga  Countv. 
BONDED  DEBT  Mch  1907     $88,000|Tax  rate  (per  $1,000)  1906  .     $6  75 
Assessed  valuation  1906. .  .3 .165 .083  |  Population  In  1905  5  821 

MANLIUS    UNION    FREE    SCHOOL    DISTRICT    NO.' 6. 

K.   M .   Barnum  .   President . 

A  school  district  in  Onondaga  County. 
LOANS—  When  Due.  1  BOND.  DEBT  Apr  1907 532. 000 

Building  Bonds.  |  Assessed    valuation    1905 $856,893 

4'..s   06  M-N    $5,000 1930 -'34  I  School  tax  (per  $1,000)  1905_.$13  76 

MARATHON.     J.  W.  Livingston,  Clerk. 

This  village  is  in  Cortland  County.     Incorporated  Dec.  28  1861. 
BON  I).  DEBT  Oct  1  1907. .. $28,500  Tax  rate  (per  $1,000)   1907  $7.50 

Water  debt   (Included) 20, 0001  Population  In  1905  1  042 

Assessed  valuation  1907 559.450] 

MATTEAWAN.     B.  I.  D.  Roqsa. 

This  village  is  in  Dutchess  County.      Incorporated   1886. 
LOANS —                                When  due.  I  HO.NDKH  DEBT  Aug  *07     $800,000 
Sewer  Bonds.  Assessed  valuation  1906..   3.149.843 

3.70s  '04  J-J  $11 2. 509  33 .July  1 '08-34    Tax  rate  (per  SI   odd)    1906  $7  80 

($4,166  67  due  yearly.)  Population  lu  1900.  5.807 

3.85s '00  M-N  $55. OOOr... May '08-37    Population  In  1905  "     5  584 

Water  Bonds.  INTEREST  payable  at  the  Mattea- 

3.85s  '05  M-N  $30, 400r.. -Nov '08-35         wan    National    Hank. 
98.000    

MECHANIC VILLE.     Newton  T.  Bryan.  Treasurer. 

This  village  Is  In  Saratoga  County.      Incorporated  In  1859 
BONDED   DEBT  Feb  1  '07  $107 ,000|  Assessed  valuation    1906.  .SI.  97:..  74  1 

Floating- debt 7,0111  (Assessment  about   '■•  actual    value.) 

sinking  rund 5, 000] Tax  rate  (per  $1,000)  1906        $12.10 

Water  debt    (included). 127,000  ]  Population  In  1905.  0.877 


MKCHANICVILLI      -i.ik.oi      DISTRIC1        1.     li      Blakeman.    Sunt. 

iwi,  11  inn  .  I  Assessed  valuation  iwo7.    $2. 361.446 
s<.h...il  Bon  ,,,,t.  .  lhl  vaiue  , 

16  J-D    S12.000r.Junr   1   '14  i  $l,i)00|    1907      $8  7! 

1    Nov  1  'n7   M-  latlon  In 

Hl.M  payable  at  thi 

MEDINA.      \\  .    B.   i.'kert,  Clerk, 
laire  I 

. 

VVaier  Bonds. 

.V7.-.-     Jnlv  $10(1, Odd 
if   Bonds. 

5s  '07      160,000 

5s  '117  .I11K    15    ' 

MIDDLETOWN. 


rhli   village  Is  In  Orleans  County.      I  •  xemot  from  all  taxes 

Whtndue.[       School  Bonds 

Ih.100 1908-1916 

July    1    '08-34    BONDED  DEBT  Oct  .23  '07  $160,000 
Assessed  valuation  1907... 2.87 

Aug    1   '08-' 12    Tax  rate 'per  $1,000)  1907 8.75 

\  '12  23    Population  In  1906.    .  ..5.114 

I     II   Bcudder,  Treafl  ;  I.B.A.Taylor.Ok. 

'I  his  city  Is  In  Orange  County.       Incorporated  June  '.1   ]*h8. 
II  lu  11  dm.         \\  scat    Bonds 

A2    S27.000C      Feb    2  1923 
May 'on  21    BONDED  DEB  $461,000 


LO  INS 

Refunding  Bonds. 

\l  S      57,iiiinr 
3V,s         MS      KJ.OOOr.  ..May    '22-31    Slnklngfui 

Waler  Bonds. 
4b  F-A   $40. OOOr.  ..Aug    1    1911 

3M«         M-S      12, OOOr 
3  Ms        J-J       90. OOOr 


Assessed  valuation,  n  I  175  004 

Mch   1  1913    Franchise    valuation  IS 

__July  2  1018  1  Total  valuation  1907  5  262  454 

(Subject   to  call  July  2   1898.)  (Assessml  auc,  ual  value.) 

3  Ms         M-N  $75 .OOOr... May   1   1010    Total  tax   'per  $1,000;    1907      $34  38 

3Ms        F-A      10, (^a... Feb    1  1913    Population  in  1900 14.522 

3Ms        F-A    100.0.,  .r  —  July  1  1921    Population  In  1905. .    .    .  14.516 

3  Us       F-A     90.OOOr__.Apr   11931    INTEREST  Is  paid  at  city  treasury 

MINEOLA.     Joseph  Smith.  President. 

This  village  is  In  Nassau  Countv. 
LOANS—  When  Due.    BONDED    DEBT  Aug  '07.  .$40,000 

Water  System     Bonds. 

■7J  J      5  10. Odd lulv  1   '12  27 

MOHAWK.     Edwin  R.  Varley,  Clerk. 

This  village  Is  In  Herkimer  County. 
BONDED  DEBT  Feb  1  '07    $99.0001  Tax  rate  (per  $1,000)  1906..     U 
Assessed  valuation  1906...  1 .079.251 1  Population  in  1905  2 

MONROE  COUNTY.     J.  B.   Hamilton,  Treasurer. 

County  seat  Is  Rochester. 
LOANS —  When  due.  Total  valuation  1906 $173,752,231 

Court  House  Bonds.  (Assessm't   about  4-5   actual   value.) 

3Hs        F-A$650,000r. Feb  1   1908-20  I  Tax  rate  (per  $1,000)   1906  $3  24' 

TOTAL  DEBT  Sept  1907..   $650 .000    Population  In   1905.  239.434 

INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk.,  N.  Y.  City 
MONROE    UNION    FREE     SCHOOL    DISTRICT    NO.     1. 
Stacy  A.  Grant,  Clerk. 

LOANS—                                  When  Due.  |  BONDED  DEBT  Oct  1907.    $78,500 
os    07  Jan  1  $40,000..  .Jan  1   '15-54 1  Assessed   valuation   1907 609  298 

MONTGOMERY   COUNTY. 

Fonda  Is  the  county  seat. 


Henry    Johnson,    Treasurer. 


LOANS— 

Almshouse  Bonds. 


When  Due. 


4s  $52,000 

MONTICELLO. 


BOND.  DEBT  Nov  '07.  .         $79,500 
.Assessed  valuation  1906. .26.041, 862 

3Xs         $27. 500. ..Feb  1  '08-12  1  Population  In  1905^.. 49.928 

Road   Bonds. 

..Feb  1  '13-251 

C.  S.  Thornton,  Village  Treasurer. 
This  village  Is  In  Sullivan  County. 
BONDED  DEBT  Nov '07  .   $41 .000  |  Tax  rate  (per  $1  .000)   1906        $13  57 
Assessed   valuation   1906...  412,9001  Population  in  1905  1  388 

MOREAU  UNION  FREE  SCHOOL  DISTRICT  NO.  1.     See 

South  Glens  Falls  School  District. 
MT.  KISCO.      F.  J.  Carpenter.  Clerk. 
This  village  Is  In  Westchester  County. 


Water  Bonds. 
3.85s       Var    $41,450r 1934 

Road  Bonds. 
4s  Var      $4, OOOr 1912 

Storm   Water  Drain  Bonds. 
4s  Var      S3. OOOr 1908 


BONDED  DEBT  Oct  3 '07.     $45,800 

Assessed  valuation  1907 1,813.750 

Tax  rate  (per  $1,000)   1907. ..$10. 52 
Population  in  1905 ..      1.830 


MT.  MORRIS.     Wm.  M.  Creveling,  Supervisor;     Archibald 
Wasson,  Town  Clerk. 

This  town  is  in   Livingston  Countv.      Incorporated  in   1821 

BONDED  DEBT  Oct '07..     $48,1 i  Tax  rate  (per  $1 ,000)   1906   .      $8  83 

Assessed  valuation  1906.  ..1 .982.000  |  Population  In  1905  3  948 

MT.  VERNON.    J.  E.  Holdredge,  Comp.;  A.  W.  Reynolds,  Clk 
Mount  Vernon  is  In  Westchester  County.     The  city  received  Its  charter 
on  March  22   1892. 


LOANS—  When  due. 

Highway   Bonds.  4s 

4s  F-A   $90,000.. Aug    1    '08-16    4s 

4s  M-S   110,000. .Sept    1    '17-27    4s 

4s  F-A      10,000 Feb    1    1027 

180, 000..  Feb  1  '29-'36  3  Ms 
80.000.. Sept  1  '37-39  3  Ms 
40 .000.. Nov    1    '40-43    4s  '05 

50,000 July    '44-48 

30.000 May   '49-51    4s 

5,000 May  1   1952 

15,000. ..Oct  1    '53-55 
20 ,000c... June  '34-37    4s 
4s 
Mch  1  1912    4s 


4s 

4s 

4s 

4s 

4s 

4s  '04 

4s  '05 


M-S 
M-N 
J-J 
M-N 
M-N 
A-O 
J-D 

Assessment    Bonds 
4Hs'06  M-S   $18,000.. 


School  Bonds  City  of  Mt.  Vernon. 
M-N  $4 5, 000... May  1  '09-17 
J-J  105,000.. July  1  '18-38 
J-D    J  30,000. .June  1    '34-36 

I    5.000 Junel  1937 

F-A     50,000 Feb        39  48 

F-A      30,000 Aug   1   1931 

M-S     30, 000.. Sept   1  '38-  40 

5.000 Sept  1   1941 

...   .      5.000 Apr   1   1951 

Vpr    1  1952 

Sewerage   Bonds. 

J-D$110.000. 
J-D         5.000. 
A-0     lo.iHio 
10.000. 


5s  '07     J-J       20.000. .July   1  '12 -13  4s 

Deficiency  Bonds.  3  Ms 

3  Ms         M-S   $40, 000. -Mch    1    '23-26  3  Ms 

3  Ms       F-A15   40.000. .Aug  15  '28-31  3  Ms 

4s  F-A      40. 000.. Aug    1    '32-35  3  Ms 

Bridge   Bonds.  4s  '04 
5s              M-S   $30,000. .Sept   1    '21-23         Redemption    Bonds 

4s  '06      M-N     20,000 May  1   1926  4s  F-A   $64,000 


A-O 

MS 
M-N 
F-A 
M-N 

A-O 


.June  '08-18 
..Junel  1919 
Apr  1  '19&'21 
..Apr  1  1920 
30, 000. .Mch  1922-24 
60 ,000. ..May  1925-27 

50.000 Feb    1   1928 

40.000 Nov  1  1929 

30.000 Oct    1  1930 


Refunding  Bonds. 


4s  '04 


4s  '05 


Is 


J-J   ($80, 000.. July    1    '14-17   4s 

t    30.000 July  1   1918    5s 

f   60,000. .Jan    1     '15-17 

J-J  \  41.000 Jan    1  1918 

■5.000 Jan    1  1919 


M 


A-O     50.000. 

J-D      40,000. 

J-J        30.000. 
4      s'Ofi  F-A      20.000. 

School  Tax  Relief  Bonds 
4s  '05       F-A   $36.000 Feb    1  1908 


.Feb  1  1908 
-Oct  1  1908 
Dec  15  1908 
.Jan  1  1910 
.Febl  1912 


4s  '().r)     J-D  I    40.000r.. June  1  '16-19    5s  '06      M-S      29.000 Mch  1  1909 


4s  '06      M-N  (60.000. Nov    1    '17'20         Tax   Relief  Bonds. 

\20.000 Nov  1   1921    4s  '05      M-S   $60.000 Mch   1   1908 

4s  '07     J-J     (30,000. .Jan     1  'lS-'lo   5s  M6      M-S     40  000 Mch  1   1909 

120,000 Jan    1922    5s  '07      M-S      60.000 Mch  1   1910 

Building   Bonds.  BOND.DEBT-Sept  1 -'07  $2,391  550 

4s  '05     J-D    $50.000c. . June  1  '26-35    Board  or  Education  bonds 

School  Bonds     District  No.  4.  (Included)  SSI    ">50 

■I  '  ,s  M-S    $83. soil    .     .Sept  1    1908    Assessed  valuation.  realll25.383,"705 

School  Bonds,    District  No.  S.  Vssessed  val..  personal 64.8.700 

4s  M-S    ($1(1.000. .Mch  1  '08-12    Special  franchises 1.214.400 

I      3.000. .Men    1    1913   Total  valuation  1906 27.246.805 

•Is  F-A        1.500 \u.r  1  inns   Tax  rate  (per  $1 ,000)  1906 $20  70 

Fire  and  Police  Department.  Population  In  1905 25,006 

■Is  '06      M  N  $30.0000. .May  1  '27-36    Population  In  1900 21,228 

Llbrarv  Silo  Bonds. 
3  Ms  M-S   $16,000  Aug  1    1932  1 

INTEREST  on  the  refunding  bonds  of  1906  and  assessment  bonds  of 
1907  Is  payable  at  the  City  Treasurer's  office. 

NAPLES  (TOWN). 

This  town  Is  In  Ontario  County. 
BONDED  DEBT  Nov  1907   $  12,500 '  Tax  rate  (per  $1 .000)  1906. ..$12  71 

Assessed  valuation   1906         03  1.423 1  Population  In  1905 2.350 

NASSAU  COUNTY.     C.  F.  Lewis,  Treasurer. 

Created  Jan.  1  1899  out  of  that  portion  of  Queens  County  not  Included  In 
the  Greater  New  York.  For  debt.  &c.  prior  to  formation,  see  Queens 
County  statement. 
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LOANS—  When  <iue.<  BONDED  DEBT  Oct  '07. .$333,000 

Court  House  Bonds.  County's  proportion  Queens 

3UJ5     M-S   $65.000r_-.Sept  1   1930,  County  debt  Oct  1907 $948,827 

3^8?     M-N    85,000r...Nov   1  1931    Assessed  valuation,  real. .36,043,948 
3Msg    J-J     100, 000r... July  1  1929   Assessed  val.,  personal...   3,951,410 


Total  valuation  1906 39,99;>,358 

(Assessm't  from  40  to  60%   value  ) 

Population  In  1900 55  448 

Population  In  1905 69,477 


Funding  Bonds. 

4s  g         MS  $80,000c&r.Mch  '08-11 

Series  "  H"   Road   Bonds. 
5s  g  '07  MX  J  $200, 000c  Nov  1  '22-26 
1      50,000c.Nov  1   1927 

INTEREST  on  the  Court  House  bonds  due  1930  and  1931  Is  payable  at 
the  Corn  Exchange  Bank,  New  York;  on  part  of  the  Court  House  bonds 
due  1929  at  the  National  Bank  of  North  America.  New  York,  and  part  at 
the  Security  Mutual  Life  Insurance  Co.,  Blnghamton,  N.  Y.;  on  the  funding 
bonds  in  part  at  the  Btnghamton  Savings  Bank,  part  at  the  New  Plaza 
Savings  Bank  and  part  at  the  National  Life  Insurance  Co.,  Montpeller,  Vt 

NELSON.     Palmer  H.  Brown,  Supervisor. 

This  town  Is  In  Madison  County.  

BOND.  DEBT  Oct  '07 $40,000  |  Tax  rate  (per$l,000)  1906 $10  60 

Assessed  valuation  1906 564, 675 1  Po   ulation  In  1905 1.136 

NEWARK.     Peter  R.   Sleight,  Village  Treasurer. 
This  village  Is  In  Wayne  County. 

BOND    DEBT  Oct  1907 $60,000  I  Village  tax  (per  $1 ,000)  1906.  .$15.25 

Assessed  valuation  1906...  1.835 .8001  Population  In  1905.. ..4.554 

NEWARK  UNION  FREE  SCHOOL  &  ACADEMY  DIST.  W .T.Pearson, Sec. 
BONDED  DEBT  Nov  '07.  $11 ,000  I  School  tax  (per  $1,000)  1907.  .$10  34 
Assessed  valuation  1907.--1,546,098| 

NEWARK  VALLEY.     D.  A.  Miller,  Clerk. 
This  village  Is  In  Tioga  County. 

BONDED  DEBT  Oct  1  '07 ..$26, 000  |  Tax  rate  (per  $1,000)  1907 $5  20 

Assessed  valuation   1907 312,166  I  Population  in  1905 909 

NEWBURGH.     CD.  Robinson,  Mayor;  D.  J.  Coutant,  Clk. 
This  city  is  In  Orange  County.     The  principal  and  Interest  on  the  water 
bonds  Is  met  by  water  rents.     Incorporated  April  22  1865. 

Sewer  Bonds. 
3 Ms        J-D    $66,391  65r.Dec  '08-16 
($7,376  85  yearly.) 
Fire   Department  Bonds. 
4s  "04      M-N    $8,400r_.Nov  1  '08-14 
4s  '06     M-N      3,600r..  Apr  2  '08-16 
Water  Bonds. 


When  due. 


•08-13 
'08-15 


LOANS 

City   Hall. 
4s  A-O     $3,000r..Apr 

48  A-O       4,000r..Apr 

Glebe  Fund. 
3s  F-A  $25,170r_..Aug   5  1935 

3s  J-J        1,437  37r. July  20  1943 

Park  Bonds. 
43  J-D      $3,500r..June  1  "08-14   4s 

3Hs        J-J       lO.OOOr. ..July  1  1915   4s 
3^8        M-N    I0,000r..-May  1  1916   4s 

School  Bonds.  -  3J^s 

3 Ms       J-J    $lO,O00r..Jan  1   "08-12   4s 
3  Ms        J-J       32,000r. .July  I  '08-23 '3Ms 


4s 


M-N  $2,500r...May    '08-11 

M-S  20,000r...Sept  1  1911 
F-A  125,500r_..Feb    1  1912 

M-S  44.000r...Feb    1  1912 

M-N  33,250r.  ..Nov    '08-23 

M-N  6,750r..May  1  '08-16 

M-S  2.000r_.Mch  1  "08-09 


07  A-O     80,000 
Improvement   Bonds 


Oct  1  "08-27         Refunding  Water  Bonds. 


08-09 
08-09 


3  Ms        M-S     $6,200r_.Mch  1 
3 Ms       M-S  5,333  40r_Sept  1 
($2,666  70  due  yearly.) 

3Ms        M-N    $3,116r Nov '08-09 

($1,558  due  yearly.) 
3Ms  M-S  $l,080r..Sept  1 
3  Ms  J-D  l,200r..Dec  1 
3Ms  J-D  2,425r..Dec  1 
3  Ms  J-J  31,500r..July  1 
4s  A-O       3,000r 

4s  "04      J-D         5,600r 


"08-10 
"08-11 

"08-12 


3Ms 


J-J 


.July  1  "08-17 
..July  1  1917 
.Sept  1  '08-21 
.Sept  1  '08-22 
.Nov  1  "08-15 


($15,000r 
1  35,000r 
3  Ms  M-S  10,500r 
3  Ms  M-S  7,500r 
3Hs"05  M-N  5,600r 
BOND.  DEBT  Men  1  '07... $585 ,900 

Water  debt  (Included) 329,800 

Total  valuation  1907 10,859,865 

(Assessm't  about  40%  actual  value.) 
08-14   City  &  sch.  tax  (per  M)  '07..$22  40 

Oct    1  "08-13  I  Population  in  1905 26,498 

June  1  '08-14  !  Population  In  1900 24.943 


INTEREST  Is  payable  at  office  of  City  Treasurer. 

NEWFANE.     J.  Allen  McCollum,  Supervisor. 

This  town  Is  In  Niagara  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Nov  1  '07..     $61 ,000 

Bridge  Bonds.  Assessed  valuation  1906 1,854,097 

4s  •()">      $8.250. _  .Men  1  '08-10   Tax  rate  (per  $1,000)   1906 $8.49 

Railroad  Bonds.  Population  In  1905 3.707 

3Ms'02 $53,200... Mch  1  "08-42 

NEWFIELD.     Berkley   Simpson,    Supervisor. 
This  town  Is  In  Tompkins  County. 

BONDED  DEBT  Mch  1  "07     $34 ,000 1  Tax  rate  (per  $1,000)  1906 $16  20 

Assessed  valuation  1906...     816,9851  Population  In  1905_. ..1,685 

NEW  HYDE  PARK  UNION  FREE   SCHOOL  DISTRICT 

NO.  5.     Frank  J.  Kiesling  Clerk. 
This  district  Is  No.    5  of  the  town  of  North  Hempstead  and  Hempstead 
In  Nassau  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Nov  1  "07. $27 ,000 

4Ms'06.J-J     $27,000r..  Jan  1  '12-'65  I  Assessed   valuation    1907 338.224 

School  tax  (per  $1,000)  1907.. $20. 20 
INTEREST  is  payable  at  Nassau  County  Bank  in  Mlneola. 

NEW  LEBANON.     C.  A.  Early,  Supervisor. 
This  town  Is  In  Columbia  County. 

When  Due.  I  BONDED  DEBT  Mch  15  '07. $50,500 

JAssessed  valuation   1906 538.000 

..Feb   1  1908  Tax  rate  (per  $1,000)  1907. ..$20  60 

Mch  15  '(>8  1  i  |Populatlon  in  1905 1,498 

..-Mch  1    1915 

Mch   1  '16  23 1 

..Mch  1  1916| 

NEW  LOTS.     See  New  York  City. 

NEW  ROCHELLE.     Henri  .1.  van   Zelm,  Comptroller;  John 
II.  Harnirr.  Treasurer;  ('has.  Kammermeyer,  Clerk. 

This  city  Is  In  Westchester  County. 


LOANS  - 

Railroad 

A 

d  Bonds. 

4s 

'94 

$500.  - 

4e 

•04       _. 

10.500.. 

4a 

'94       ... 

13,000.. 

4  s 

'94 

12,000.  - 

4  s 

'94      ... 

. 

15,000.. 

LOANS —  When  due 

Fire   Department  Bonds. 
3Ms'09  M-N     $8,000    .      NOV    '08-15 
3Ms'oo  F  A     50,000. ..Aug  1 
5s  'o7     M  N    50,000r    ..May  l  '17  26 

City  Hall    Bond*. 
3Ms'99  J  i)      |S  June  '08-16 

Street  &   Highway   Improvement. 
B7  M  N  $19,000  NOV    '08  26 

3Ms*99  J-D    130,000.      June     '08-83 

3Ms'86  A-O     .'IK.""" \pr  1  '11   29 

3Ms'«)0  J-D    150,000. ..June  1  '■".!  63 

3Ms'(l'.i  J  J       30,000 Tu In-  1  '30   I  I 

4s  "04     A-O     28,000r     Ma]    I  '08  1' 1 
r,s  'u7      M   \     52,000        Ocl    1    '08  12 
1      M-N     25,000r     Maj    l   '17  25 
($5,000  due  in  odd  |  ■ 

Land    Damage  I'.onds. 
3M»'!,!l   A   O   $64,000    ...Apr     '08  23 
19  .1   I)      20,000  July    '24  28 

3Ms'«9  3  "     80,000.     June  1  '25  29 

it  Bunds. 

<  ($100,000 
A  <)      95 


Park    Rands. 
ts  '86     J  3     SI  1,000 
."is  '07      \1  \     18,000r. 
School  Bonds. 

($18,0(1(1.  . 
4s  '97     M-N!     I  2. i » mi 

ii 

1,000 
12,000 
l'6,000r 
S,000r. 


M  \ 

M    \ 
M-N 


.July  1  'os-14 
.-May   I    1912 

-May  1  'us  13 
.May  i  'M  15 
.May  l  '16-26 
.May  1  1927 
.  May  1  '08  13 
.May  1  '08  23 
May   1    1910 


5s  '93 
4s  '<>.. 


Ocl 


-|   '(IX   27 

1   '28   16 

\  i)     85,000       Oct    1  '47-59 

34,778        Am'  I   'I"  28 

120,000         lug   1   '10   19 


Is  '94 
lg  '05 
4s  '05 

\80.00Or    _Mav  1   '11-30 
4s  "06      M-N  (    ,r>,OO0r..May    1     1910 
i60,000r    -May  1   '11-25 
Judgment  &    Deficiency  Bonds. 
4s  '03      M-N  560,(1(1(1     ..May  I    '08  27 
Certificates     of     Indebtedness. 
Sewer  Certificates. — 
5s  JJ      $:ir>,(IO()    ..Dec    22   1008 

(Subject   to   call    Dec.    1904.1 

5a  '07     J-J       47,616        .July   I   1912 

(Subject    io  call   July    i    1908.) 

Certificates  of   Indebtedness. 

J-D    $411,(10(1  .lnnc  7  1010 

(Subject     to    call     June    7     1906.) 
l.oon         May  1   1908 


F-A   120.000        lug  1  '10  19  im\i>.  DEBT  Jan  l  '07  $1,642,401 

J  I)      22,122.20  Dec  I  '06  27  Certificates  outstanding           103,000 

1     1908  temporary  loan-  225  nun 

90,0                    I  '119  26  TOTAL  DEBT  Jan  1  ran?   1,970,401 

■1   Impnncmeni   Bond*,  i  Med  valuation,  real      22.870  77U 

Id    \  $18,000       .May]  '08-13  Assessed  val   .personal    .          358.900 

76.'ioii    .    May  1  '14-82  Pran<  hls's                             .             834  500 

M  N     52,000r..May  1  '08-33  Total  valuation  1007            24.061  17o 

M  \     lS.OOOr   .May  1  '08-25  Total  rate  (per  $1 ,000)  1908     $20.53 

6l  '07      M   X    I10,000r      May   1  '17   IX    Population  In   1005    . 

7.1361         Mi  I    1919  Population  In  10MO                     .14.720 

Assessment     Map   Bonds.  INTEREST     payable     at      New     Ko 

r.s  '07     M  \  $15,000r   May  l  '17-19  chelle  and 


s 


lew  York, 


NEW  UTRECHT.     See  New  York  City. 


NEW  YORK  CITY.     George  B.  McClellan,  Mayor;   Herman 
A.  Metz,  Comptroller. 

The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898,  and  New  York  City  now  Includes  Kings  County 
Richmond  County,  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  For  comparative  purposes  we  give  below  a 
statement  of  the  debt  of  the  various  boroughs  forming  Greater  New  York 
as  It  stood  at  the  date  of  consolidation,  Jan.  1  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION,  JAN.  1  1898. 

Boroughs.  Tot.  Fund.  Debt.    Sinking  Fund.  Net  Debt. 

Manhattan  and  The  Bronx$226, 079 ,678  79  $85,654,317  52   $140,425,361  27 

Brooklyn  85,158,775  53        6,734,055  69        78,424,719  84 

Oueens  8,558,49119  330,000  00  8,228,49119 

Richmond 3,358,449  96      3,358,449  96 

Total  $323,155,395  47   $92,718,373  21    $230,437,022  26 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 

Since  consolidation  up  to  Oct.  1  1907  the  greater  city  has  issued  $542,- 
320,950  of  new  bonds,  but  the  previously  outstanding  debt  of  the  various 
boroughs  has  been  reduced.  The  following  compares  gross  and  net  debt  of 
the  consolidated  city  at  different  dates,  revenue  bonds  being  included  In 
all  the  years. 

Funded        Temporary  Total  Sinking 

Debt.  Loans.  Debt.  Funds.  Net  Debt. 

Jan  1  '98   $323,155,395  $7,600   $323,162,995   $92,718,373  $230,444,622 

Jan  1  '99      343,269,127  7,600      343,276,727     99,056,292      244,220,435 

Jan  1  '00      358,104,307  7,600      358,111,907   105,435,872      252,676,035 

Jan  1  '01.  389,905,899  2,107,600  392,013,499  112,288.129  279,725,370 
Jan  1  '02  416,262,224  9,912,600  426,174,824  117,399.480  308,775,344 
Jan  1  '03.  438,503,423  22,467,600  460,971,023  126,742,949  334,228,074 
Jan  1  '04  485,063,094  41,748,600  526,811,694  150,893,603  375,918,091 
Jan  1  '05  558,265,517  34,457,000  592,722,517  157,330,353  435,392,160 
Jan  1  '06.  600,257,613  42.097,000  642,354,613  169,780,612  472,574,001 
Jan  1  '07.  665.697,392  50,412,270  716,109.662  191,044,187  525,065,475 
Oct  1  '07.    735,717,704  93,539,710      829,257,414  188,780,591       640,476,823 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  below: 

Water  Debt.  Jan.  1  '98.  Jan.  1  '05.  Jan.  1  '06.  Jan.  1  '07.  Ocf.l  '07. 
Gross  $59,568,249    $73,944,592    $70,911,593    $76,886,193    $89,835,913 

Net 42,796.855      48,152,472      49,077,855      52,226,455       63,993.175 

The  following  table  shows  the  assessed  valuation  of  property  In  the  con- 
solidated city  for  the  year  190/.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
there  fore,  are  greatly  in  excess  of  those  for  previous  years,  and  consequently 
the  tax  rate  Is  much  lower. 

Real  Estate.    Personal  Estate.         Total.  Tax  Bate. 

Manhattan  and  $  $  $  $ 

The  Bron.\--4,788.058,681      446,741.299      5,235,399,980  14.8499 

Brooklyn    1,181,221,910         92,866,547      1.274,088,457  15.5408 

Queens 217,668,775        11,191,262  228,860,037  15.3393 

Richmond 52,931,236  4,062,205  56,993,441  15.6884 

Total  1907.. 6, 240, 480. 602  554,861,313  6,795.341,915  14.84  to  15.68 
Total  19(16. .5,738,487,245  567,306,940  6,305,794,185  14.78  to  15.54 
Total  1905..  5,221, 584, 301  690,561,926  5,912.146,227  14.90tOl5.62 
Total  1904. .5,015,463,779  625,078,878  5,640,542,657  15.13  to  15.92 
Total  1903. .4,751, 532,826  680,866,092  5,432,398,918  14.13  to  14.96 
Total  1902.-3,330,647,579  526,400,139  3,857,047,718  22.73  to  23.53 
Total  1901.-3,237,778,261  550,192,612  3,787,970.873  23.17to23.88 
Total  1900.-3,168,547,700  485,574,493  3,654,122,193  22.20  to  23.42 
Total  1899.-2,932,445.464  645,906.565  3,478,352,029  23.64  to  32.74 
PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  issued  in  denominations  of  $10  or  any  multiple 
thereof. 

WATER  DEBT. — Constitutional  Amendment. — An  amendment  to  the 
Constitution  adopted  at  the  election  held  Nov.  7  1905  amends  Section  10, 
Article  8,  by  exempting  debts  of  New  York  City  incurred  after  Jan.  1  1904 
for  water  purposes,  in  figuring  the  debt  limit.     V.  76,  p.  1046. 

GENERAL  FUND  BONDS. — A  new  kind  of  bond  (known  as  the  "Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  Is  Issued  for 
the  Durpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
city  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation.  Under  the  law  the  bonds  will  be  Issued  only  In  the  way  Indicated, 
and  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76.  p.  610.  Up  to  date  $40,750,000  of  these  bonds 
have  been  Issued. 

APPROPRIATIONS. — The  total  appropriation  for  Greater  New  York 
In  1898  was  $77,559,332  37;  in  1899  it  was  $93,520,082  03;  In  1900  It  was 
$90,778,972  48;  for  1901  it  was  $98,096,413  43;  for  1902  it  was  $98,619,- 
600  88;  for  1903,  $97,119,031  10;  for  1904,  $106,674,955  09;  for  1905, 
$109,817,593  03:  for  1906,  $116,805,490  37;  lor  1907,  $130,421,505  56;  and 
for   1908,  $143,572,266  17. 

POPULATION. — The  population  of  Greater  New  York,  according  to  the 
U.  S.  Census  of  1900,  was  3,437,202.  and  according  to  State  Census  returns 
for  1905  was  4.014, 30-J.      Health  Department  estimate  for  1907,  4,285,435. 
DETAILS   OF   INDEBTEDNESS. 
The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  It.     We  show  first  the  bond  Issues  made  since  the  Greater  New  York 
Charter  went  Into  effect.     Then  we  add  statements  reporting  at  length  the 
Indebtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  In  each  case  grouped  under  the  borough  to  which  they  belong 
GREATER   NEW   YORK. — Bands   Issued  since  consolidation. 
The  loans   marked    (S.    P.)    arc   held   wholly   in   the   Sinking   fund.      The 
section  mark  (§i  Indicates  exempt  from  taxation  except  for  State  purposes; 
the  double  section  mark  (§§)  Indicates  bonds  are  exempt  from  all  taxation 
including  that  for  State  purposes.      See  page  42  under  head  of  "exemption 
from  taxation"  for  charter  provisions  relative  to  ta\  exemptions. 
GREATER    NEW    YORK   CH  ARTER.— Corporate  Stock. 
BRIDGES  AND  VIADUCTS. 
LOANS  When  Due.  i  LOANS —  When  Due. 

New    East    River    Bridge.  Bridge  over  Newtown  Creek. 

3Hg    M-N      2     00,0005  Nov  1  "28-"29    3g         M-N     sfl80.000§ 1940 

3g         M-N  sfl, 287,824  § 1929    3g         M-N        Bf  30,0005  .  1952 

3H£    M-N       4.500.000S. ..Nov  1940  ,3Hg    M-N  350,0005  1954 

3V*g    M-N  750,0005 1941    3g         M-N     sf 250,0005  ..    -    -    1954 

3HS    M-N       2,000,0005 1952    3g        M-N     if  230,000)  1952 

3g         M-N  sf  1.555.0005 1953         Bridge  over  N.   V.  &   N.  H.  RR. 

3^g    M-N        1,000.0005 1953    Sr  M-N      sf  $50,0005   .  1942 

3Hg    M-N       3.700.0005 1954    3g         M-N        sf  45, 0005  1952   &   1953 

Bridges    over    Harlem    River.  Melrose    Avenue    Viaduct. 

3Hg    M-N     $1,029.8455  Nov     1    192S    3>:;g    M-N        $140.0005  1928 

3g  M-N  sf  51,0745.-1919-52-53    3g         M-N        sf  82 .0005  1 941  -'52  &53 

3g         M-N         sf  79,6205 1942    3g         M-N     sf  116,9765  1952 

3g         M-N       sf  290,1555  1952  &  1953         So.  3d  Av.  Approach  Har..R.  Bdge. 

3^g    M-N  500,0005 1930   SHE    M-N       $8on,ooo5  1941 

3  4<T    M-N  250.0005 1928    3g         M-N        sf  1  1  .11005  1941 

8 Kg    M-N        1, (Kin, 0005 1929         Bdge.  over  Mott  Ma v.Can. ,135th  St 

3Hg    M-N  400,0005. 1941    3HB    M-N  $30,000?      .  1941 

3!^g    M-N  150.0005 1953         Bridge  over   nastcliester  Bav. 

3Hg    M-N  460,0001...    -.-1954   3g        M-N     if$67,500§   1941 -'62 -'63 

Bridge     Connecting     Pclham     I5ay         Bridge  over   Garrison's  Creek. 
Park    and   City    Island.  3g         M-N      If  $16,000!  1962 

3?         M-N    sf  $135,0005 1919v    Bdge.  over  N.Y.&   H.RR.  2.1.1.1  St. 

3g  M-N  sf  8O.000J ..1941  >£         M-N      sf  526,0005  1952    1953 

Bridge   over    Bronx    River.  Bridge  over   East   River. 

3g  M-N  sf  516.5005  -.1019-1953  3g  M-N  sf  5603,0005  -  1952  1953 
3g  M-N  sf  85,0005  -.1941-1953    3«|-    M-N       1,500,0005.  11153 

llrldgc  over  Tracks  N.  Y.  Central.   SHjt    M-N  750,0001  1964 

8g         M-N       sf  535,0005  1922  &  1941         Rc-Biilldlne   Bank    Rock   BrldKc. 

3t$g    M-N  50,0005 1922   3g        M-N     If  $33 ,0005         1962-1963 

Bridge  over  Port  Morris  Branch.  Bridge  over  N.   Y.  &   II..   ISOih  St. 

Sg         M-N      sf  513,5255    1921-40  &53    3g         M-N     if  $24,0001         1952-1953 

Bridge  over    Bait    River.  Bridge  over  Mnrlem  Rlv.,  207th  St. 

Sg        M-N     sf  $20,0005 1028    3r         M   \     if  $52,000|         1082   1069 

3ir        M-N       »f  20,0005   ...    ..    |929    3  Kg    M   \  100.0005  1964 

3g  M-N        sf67.0008 1940         Bridge,    Prospect     \.c,    Brooklvn. 

3g        M-N       sf  10,0005 -1911    Sg        M-N     if  $22,0001        1962-1968 

3c  M-N      sf  2  40,0005 1952         Brl  dee  ni  or    tin  »  anus  Canal. 

3g  M-N        sf  75.0005      .1953    3r  M    \    sf  .V  I  0 .0005  1953-1954 

SHe    M-N       1,000,0005  .       1984  Bridge   ovtr    Mushing   Creek. 

3He    M-N      1,500.0005.  1941    3g        M-N     sf  536.0005     1053 

Viaduct  over  06th  St.,  River.  Drive 
3?         M-N     »f  585.0005   .  11140 


M.w    5T0RK    CITIE8  AND  T0WN8. 


\  OU  LX  \\\. 


<iki   vii.k'    m  .w    VORK   CHARTER.— CaroorataJSi     I  ■„,.> 

BUILDINGS  ami  BUlLDINi 

Armories.  Llbrarj    Building,    Bryant    Park. 


3g  M    \      af  $19,500$ 

3g         M-N      »l  I  13,8811    . 

■I  SSJ  :   I  : 

■ 
,O00|  HI  u 

ioo.oooJ  - 

'    .  I  I  IS  I 

tnarican  Mumdb  <<i  Natural  lll>i. 
M-N         S330,000|  NOV       i 


3g 


0,0001 

.1    \  100.0001 

100,0001 

> 
i    io.oooi 

Brooklyn   Institute. 

3ir         M-.\      sf  $49,500! 

3    .:■     M    \  1  |Q8  I 

Metropolitan   Muaaunikof    \n. 
M  N       $800,0001  Nov      1   1928 
Sg         \I    '.                     00|   .  1029 

Sg        \l  \     if  1 75,0001 
Sg        M-N     sf  i:ii  ,000 
>g        M  N       if  34, 1 

llolanical   Museum. 
3Kg    M-N       1200,0001  Nov      1   1928 
3g        M-N     sf  179.0001  Noi      i   1828 

llkl'u  lusrn     of  Arts  and  Sciences, 

3Hg    M-N       $300,0001.. 1980 

3g         M-N     if  300,0001 1041 

8c        M-N       sf  .|'.i,;,inni 1952 

8  Kg    \l  X  150.0001  .  190 1 

Department  of  Correction  Bldgs. 
3 Her    M    \        $950,0001  1928   &    1929 

•'if         \]    \        si  40,000! ..1928 

3Kg    M-N         I30,ooo$ 1952 

Department    Public  Charities 


1902 
1940-1041 

1952 


1942 


M-N 

M  N 
M-N 
M  N 
\l  \ 
M-N 
M-N 

Court-House 

3  Hgr  M-N 

3gr        M-N 

Criminal 

3g         M-N 

3er       m  N 
3gr       M-N 


3C 
3  IT 
3g 
3g 
3g 

3Kg 


sf  $31  ,318$ 1929 

sf  287,000$ 1940 

sf  35,0001 1941 

si  SI  ,000$   _ 1942 

sf  532,500$    -.1932-1933 

173,000$ .1953 

200.000$ 1954 

Appellate. 
$625,000$  Nov  1  '28-'29 

sf  85,000$ 1929 

Court-House. 

sf  520.000$ 1923 

sf  97.000$ 1952 

sf  33,000$ ..1953 


New    Hall  of    Records. 


3g 

3  Her 

3Kg 
3Kg 

3Kg 
3Kg 


M-N  sf  $150,000$ 


...1929 
1929 


M-N  500,000$ 

M-N  250.000$   . 1930 

M-N      2,810,000$  Nov      11940 

M-N     sf  500,000$ 1952 

M-N  700,000$ 1954 

Health    Department    Buildings. 
3|r        M-N  sf  $182,500$  _1952-'53-'54 

3  Hg    M-N  250,000$ .1953 

3Kg    M-N  200,000$ 1954 

PARKS  AND 
LOANS —  When  Due. 

St.  Johns    Park. 

3g         M-N     sf  $50,000$ 1916 

3gr         M-N        sf  15,000$ 1941 

East    River    Park    Improvement. 
3g         M-N     sf  $71,500$ 1911 

Central    Park    Asphalt   Walk. 
3g         M-N        sf  $2,000$ 1940 

Construction  and   Improvement  of 

3g  M-N  sf  $100,000$ 1914 

3g  M-N     sf  100.000$ 1940 

3gr  M-N        sf  90,000$ 1942 

3g  M-N        sf  10,000$ 1953 

3Kg  M-N        100,000$ 1929 

Improvement      Parks,      Parkways 
and  Drives. 
3g         M-N  sf  $146,500$.. 19094  1921 

3gr         M-N        sf  15,000$ 1918 

3g         M-N     sf  125,000$ 1942 

3Mer  m-n        150,000$ 1942 

3Kg    M-N  250.000$ 1952 

3g         M-N  sfl,  131, 500$    ..1952-1953 

3Kg    M-N  450.000$ 1953 

3Kg    M-N  800,000$  __ 1954 

3gr         M-N     sf297,500$ 1953 

Spuyten  Duyvil    Parkway. 

3g         M-N      sf  505,000$ 1923 

3g         M-N        sf  30,000$ 1941 

Public   Park,    1 1  I  th   Street. 
3  Kg    M-N    $1,738,362$  Nov      1    1928 
3g        M-N     sf  235,033$  Nov  1  '28-'29 
3Kg    M-N  886.886$ 1940 

Public   Park,   Houston  Street. 

3BT         M-N  sf  $198,779$ 1920 

3g         M-N        sf  14,000$ 1940 

3Kg    M-N      2,000,000$ 1940 

Public  Parks,  27th-28th  Streets. 
3ff         M-N        sf  $1,248! -    1921 

Public    Parks,    Twelfth    Ward. 

3g        M-N     if  $02,044!    ..1921-1952 

Public   Park,    Hester  Street. 
3?         M-N     sf  $.11  ,908!  _    ..    .    1920 

3g         M-N  sf  1  ,000! 1942 

3  IT        M-N     sf  125,000! 1941 

3HIT    M-N      2,050,000!   _  .1941 

Improvements,    Riverside    Park. 
3g         M-N  sf  $245.1 11  $..1921  &  1940 

3<r        M-N       sf  75,000!  .. 1041 

3<r         M-N        sf  18,(500!    ..1942-1952  1 
3Kl?    M-N  100,000$ ..19541 


. 

1942 
800.000$| 
M   N      I  ,000,000!!   No\    i 

1988 

.     si  lOO.OOOtf      .    .      1935 

Public    Building,  Crotona    Park. 

m  N         .'  .  ov     1   1928 

si  2,0001  1914 

Hospital    llld|(.,    Ilnu  verneur    Slip. 

;  30,    U0|  Not       1    1928 
M    N  100 1  .Nov       1    1930 

si  8,0001      .     . 
M-N  100,0001 

Nc»     ll.irlein     Hospital. 

Sg        M-N  sf  $220,3211 1952 

M    N  21111,111)0$ 

Sg        M-N       sf  13,oiiii$  . 

Repairs  to  Court-House,  Mnnhat'n. 
U  N     si  $36,0371        195J 

Naa     Buildings,    Central    Islip. 

M-N        sf  $2,0110$ 1029 

Court-House  Site,  llronx. 

M-N       $147,0791 1940 

Court  House  Constr'n,  Itronx. 
8g  M-N,    sf  $10,000$   _.  .  .1953 

New    Richmond  County  Jail. 
3g         M-N      sf  $58,000$    ..1902 

Hall  of  Records,    Kings  County. 

3Kg    M-N        $400,000$ 1952 

Sg  M-N        sf  20,000$ 1941 

Medical  College   Dormitory. 
3gT  M-N      sf$53,000$    ..1052-1953 

Botanical  Museum,  Bronx. 

3Kg    M-N  $50,000$ 1952 

3c  M-N      sf     64,000$    ..1952-1953 

3Kg   M-N        100,000$. 1954 

Site  Montague  St.  Pub.  Library. 
3g         M-N       sf$70,000 1952-1953 

Borough  Bldg.,  Richmond. 
3g          M-N     sf$137.491$    ..1952-1053 
3Kg    M-N  50,000$ 1954 

New  Hospital,  Bronx. 

3g  M-N       sf$46,OO0$ 1953 

3  Kg    M-N  50,000$ 1954 

Court  Building    Brooklyn. 
3g         M-N         sf$7.500$ 1953 

Borough  Hall,  Queens. 
3g         M-N       sf$40,000$ 1953 

Auuarium,  Battery  Park. 
3g         M-N       sf$20,000$ 1953 

New  Bellevue  Hospital. 
3Hg    M-N  $50,000$ 1954 

Court  House,  Gates  Ave.,  Bklyn. 
3g         M-N       sf$35,000$ 1953 

13th  District  Municipal  Court. 
3g        M-N    sf$127,000  S 1953 

Alt.  &  Rep.  Qu.  Co.  C't  House. 
3g         M-N         sf$5,000$ 1953 

Constr'n  Court  House.  Bronx. 
3g         M-N       sf$10,000$ 1953 

PARKWAYS 
Completion  Riverside  P  k.  &  Drive. 

3g         M-N        sf  $1.500$ 1940 

Public  Parks,  145th-IS5th  Streets. 

3Kg    M-N    $1,365,000$ 1929 

improvements  Crotona    Park. 

3g         M-N     sf  $30.000$ 1928 

Park,  54th   Street 

3g         M-N        sf  $7,162$ 1929 

3K?    M-N      1,250,000$ 1941 

New    Park,   23d-24th    Wards. 
2Kg    M-N     sf  $25,500$    ..1909-1929 
Park — Worth  and  Baxter  Streets. 

3g         M-N  sf  $185,605$ 1942 

Prospect    Park — Improvement. 

3g         M-N      sf  $10,000$ 1942 

Improvement  Wm. H.Seward  Park. 
3g         M-N     sf  $30,000$  ...  1042 

3g         M-N     sf  100,000$ 1952 

3g         M-N  sf  6,300$ 1953 

Park — 76th  St.  and  East  River. 

3g         M-N     sf  $11,541! 1942 

3Hg    M-N  350.000$ 1953 

Bronx    Park    Zoological    Garden. 

$100,000$ 1940 

sf  75,000$ 1941 

sf  125,000$ 1942 

sf  25.000$ 1951 

sf  125.000$ 1952 

sf  63.000$ 1929 

150.000$    ..1952-1953 

1110,000$ 1954 

Skate    and  Golf    House,  Van  Cort-  I 
landt    Park. 

3g         M-N     sf  520.000$ 1940  1 

Silver   Lake   Park,    Richmond. 

3g  M-N      sf  $85,000$ 1940' 

3g         M-N  30,000$ 1940 

Entrance  Central  Park,  66th  St. 

3g         M&N        sf  $8.200 1940  I 

Botanical    Garden,    Bronx    Park. 

3g  M-N  sf  $120,000$ 1941    : 

3g         M-N        sf  00,000$ 1942 

3g         M-N       sf  20,000! 1952 

Improvement  of  Central    Park. 

Sg  M-N  sfS7.8S3$ 1941 

Improvement  Parks,  Borough  Rich  ' 

3g  M-N        sf  $5,000$ 1941 

8(T         M-N        Sf31,500$      1942 

3g        M-N         sf  5,096$    ..1952-1903 

Public    Park,  27th   Street. 
3g        M-N       if  $1,248     1921 


OfMl  rk    eh'irlcr    -  Corpor. 

D(X  KS  AND    I  BRRII 


lJuik»  and   I  ciiici,   etc. 


M-N 


3g         il    N  if  $3 .075.294 1    .  . 

3g         M   N  Sfl  ,374.7061 

3g         M   N      »f  800,0001  jilt  I 

3g         M   N      »l  850,00 

M-N  sfl  ,000.0001  .  I    : 

• 


1941 
RAPID    1 


1942 

■ 
l»l  1954 


Rapid   lr.in.it  kit, 

3Hlg    M-N    $6,500,0001 

■I   N      1  ,50i 

'.!   N      4,00 

•     I 

1  Nil   1,161 


-.1948 


1951 

1953 

i  Nov 

M    \   »t 


:953 


STREETS  AND   DRIVEWAYS. 

Awards  for  Change  of   Grade.  street  and    Park  Openings 


1954 
1936 


3g  M   N   sf  $1  15,480$ 1928  3g 

Sg  M-N     sf  217,720$  ...    ..    1941  3g 

3  Kg  M-N          200,0001 1940  3g 

Sg  M-N     sf  187. 500.                  1 942  gg 

Sg  M-N       sf  39, 500$. .19524  1953  3g 

3Kg  M-N  100,000s 1904 

3g  M-N           sf  9.499$ 1954  SKg 

3g  M-N      sf  165,000$    . 

Sg  M-N        sf  31,6721 1933 

Paving   Jerome    Avenue. 

SKg  M-N           $60, 000$. Nov  1    1928  Public   Driveway,  Harlem  River 

3g  M-N        sf  12.000$. .Nov  1   1928  3Kg    M-N        J.                         ..    .    1940 

Rcpaving  Streets.  Riverside    Drive    I    vlcnsion. 

3Hg  M-N        $000,000!  NOV  IjU-'ta  3Kg    M-N        $600,000$..  19284  1929 


-IJ2.771  .168$  .19144  1929 
18,2111  1940 

M-N      »l  538.7005 1941 

M-N  if4 ,009 ,4591  - 

M-N  sf3, 275. 532!.. 19324;  1953 

-i2.9oo.ooo* 

M-N       2.961  ,233$  .19294  1941 

...1953    SKg    M-N      2,000.0001  .     190i 

1 ,010,000$ 

M-N         600.000$ 1054 


,500$  Novr284'41     Sg 
2,15o,ooos  Nov       1    1940    Sg 


Sg        M-N 

3!^g    M-N 

3  !^g    M-N       2,000,000$. 1941     Sg 

3>sg    M-N      2.000,000$ 1942 

3!^g    M-N       1,500,000$ 1952 

3Hg    M-N  750,000$ 1953 

\1-N       3.150.000$ 1954 

Sg          M-N  sf  635,000$       .1932   1953    Sg 
Bedford  Ave.  Improvement,  Bklyn    3g 


M-N  150,000$ 1941 

M-N        sf  20,000$ 1941 

M-N        sf  50.000$ 1942 

M-N  750,000! 1954 

M-N        sf  5-1,703$    ..1952-1953 

M-N  50,000$ 1953 

Improvement    Atlantic    Avenue. 

M-N   sf  $250.000$ 1942 

M-N      sf  750.000$     ..1952-1953 


3tf  M-N      sf$21.000$ 1955    8><g     M-N  250,000!       .1953-1954 

Acquiring  Land,  William  Street.  Paving  Grand  Street,  Brooklyn 

3g         M-N        sf  $1,800$ 1953, 3g         M-N      sf  $10,200! .1940 

Widening   Broadway,   59th    Street. 
13?         M-N      sf  $45,000$    -.1941-1942 

WATER. 

Additional    Water    Supply.  Water  Mains,   Brooklyn. 

3g         M-N  sf  $283,000$    ..1011-1920  3g         A-O      sf  538,500$  1953 

M-N     sf  545,000$    ..1921-1922         Sani  tary  Protection  of  Water" 

M-N  sfl  .742.502$ 1952  3^g    M-N        $700,000$  Nov  1  '17-'19 

M-N     sf  327.498$ 1953  3g         M-N 

sf  497.500$ 1953  3Hg    M-N 

500.000$  .1919  4  1952  3g         M-N 


I  3g 
3g 

'  3g 
3g  M-N 
3V$g  M-N 
3Mg  M-N 
3>^g  M-N 
3  Hg  M-N 
3g- 


M-N 


M-N 


650.000$ 1953    3g 

1,500,000$ 1954 

6,750,000$  Nov      11954    3g 

sf  1  43  .500$ 1 954    3g 

3g         M-N  sfl, 588  500$  ... 

4g         M-N      2,000,000$ 

4g         M-N       1.250,000$  1956    3Ug    M-N 

3sr  J      M-N  sfl, 513, 000$  .     1956    3g         M-N 

I  4g  4      M-N 
■i'4s    M-N     7.000.000 


sf  400.000$  Nov  1  ,09-,19 

500.000! 1920 

sf  500.000! 1921 

sf  200.000! 1952 

Provide  for  Water  Supply. 

M-N     sf  $10.000$ 1954 

M-N       sf695.10t  $ 1925 

1955    4g         M-N  511.000     ... 1926 

1955         Laying    Water   Mains. 

$300,000$  Nov      1  1917 
sf  50.000$  Nov      1   1917 


2.103,720      .  .1957  Laying  Water  Mains.   Brooklvn." 

1957    3ir         M-N  Sf  $301,500$'18-,20-'52-53 


New   Aqueduct 
3"^g    A-O     $2,000,000$  Oct 
3*ig    A-O       6,200,000$    ..1918-1922 

3Hg    A-O       1,300,000$ 1952 

3g         A-O   sfl, 440, 000$    ..1912-1922 
3g         A-O   sfl, 700,000$  1952-1953  54 


3^g    A-O       1,350,000$ 


3g         M-N  850.000$ 1920 

1   1917    3Vig    M-N  150.000$ 1920 

Long    Island    Water    Plant. 
3J^g    M-N        $570,000$  Nov      11918 
Water  Mains  and  Pumping. 

3g         M-.N  sf  $106,343$ 1918 

350,000$ 1920 


.1953-1954    3  HP    M-N 
MISCELLANEOUS. 
When  Due.   LOANS 


3HK 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3ff 

M-N 

3g 

M-N 

■AHK 

M-N 

Z'AK 

M-N 

LOANS — 

Department  Street  Cleaning. 

3g         M-N  sf  $100,000$ 1929 

3)^g    M-N  300,000$ 1929    4p 

3g         M-N        sf  62,668$ 1940 

3g         M-N     sf  251,431$ 1942 

3g         M-N     sf  464,474$    ..1952-1953 

3Mg    M-N  200,000$ 1954 

3>$s    M-N  100,000$ 1953    3g 

Fire   Department.  3g 

3Hg    M-N        $300,000$ 1929 

241,000$ 1941 

sf  800,000$ 1941 

sf  173,500$    ..1953-1954    3g 

50.000$ ..1953    3c 

3Her    M-N         250,000$ .1954 

Police    De^a-tment. 

3g         M-N  sf  $136,3.10$ 1940    3!4g    M-N 

3g         M-N  375,000$ 1941    3',cr    M-N 

3^g    M-N  200,000$ 1954 

Improvement   Wallabout   Basin. 
3g         M-N  sf  $100,000! 1929 

Public   Bath,    Rivingston   Street. 
3^g    M-N  $50,000$  Nov       1    192S 


3Hg  M-N 

3g  M-N 

3g  M-N 

3Hg  M-N 


3g 


When  Due. 
Bryant   Park    Librarv    Building 
38  M-N     sf  $50,000     ..  1956 

M-N  250,000      1956 

4g         M-N  472.400     . 

4^g    M-N       2,000,000      

Land    Awards. 

3g         M-N        sf  $5.000$ 1942 

M-N  sf  1,000$ 1952 

M-N  sf  4,000$ 1953 

Improvement   Toilet    Facilities. 

3g        M-N       sf  $3,000$.    1952 

Comfort  Station,   Brooklvn. 

M-N     sf  $85,000!    -.1952-1953 

M-N       sf  43,ooo$ 1953 

Public  Comfort  Station,  Manhatt'n 
3g        M-N     sf  $26,000$    ..1952-1953 

50,000$ 1953 

100,000$ 1954 

Public   Bath.    Brooklvn. 

M-N        $100,000$ 1953 

Spuyten    Duyvil   &    Pt.   Morris   RR. 

3g  M-N   sf  §551.025$ 1953 

Fire-Alarm   Telegraph,    Richmond. 


M-N        sf  20,000$  Nov      1    1928    3g  M-N         sfS2.i 


1953 


Public    Baths,    City   of    New    York.         Maps  2d,  3d  &  4  th  W  ards.  Queens 


3g         M-N  sf  $150,000$ ...1942    3c         M-N      sf  $42.500! 1953 

3«g    M-N 
3  Kg    M-N 


3  Kg    M-N 

3g        M-N 


250,000$ 1952 

350,000$ 1954 

100,000$    .....     .1953 


Maps  2d  &  5th  Wards,  Richmond. 

3g  M-N      sf  520.000$ 1953 

Fire-Baat  Seth   Low,   Repairs. 


sf  122,000$       .1952-1953    3g  M-N      sf  $22,500$ 


Monument  to  General  Fovvler. 
3g         M-N        sf  5 1.5 50$ 


Construction   New  lire-Boat. 


...1953 


SCHOOLS   AND  COLLEGES 
School- Houses. Si  tcs  and  Buildings. 
3>4Z    M-N    $1,820,785$  Nov       1    1928 
3V^g    M-N  300,000$    .       ..       1940 

Sg         M    N  sfl, 174 .055$  Nov       1 
3>^ff    M-N       1.800.000$  .       ..       1942 
3Hg    M-N     4,700,000$    ..1952-1953  .'l  Kg    M   N 
3cr        M-N    sf  950,000$    ..1952-1903   SKgM-N 
3'^g    M-N      5,800,000! 
3tr         M-N     sf  900,000$ 


Redemp.  Assess't  Bonds,  Park  Av. 
3  Kg    M-N      $458,000!  Nov 

3g  M-N      sf  210.801$  NOI 

Assessment   on    Cit\     Proper! v 

\1    \    $1  .000,000$   ... 
Soldiers'    Memorial     \rsli 

3g         \I   N 

3      I     \l    \ 

Department   of    Health 


.1952    3g         M-N 


0$ 1953 


Topographic.il   Bureau,   Bronx. 
1    1929    Sg  M-N         sf  52.000$     ..1955 

Rebuilding   Retaining   Wall,   Edge- 
comb    Avenue. 

1954    Sg  M-N        sf  55.000$ ..1953 

Webster  Avenue   Relief  Sewer, 
sf  $7,000$.. 1929&  1940   Sg        M-N       sf  52,500     ....        1955 
13.000$       .1910   1942  Improving  and  Equipping  l!ri>w  n- 

Stone   Building,  City   Hall   Park. 


Sg 

3  4g 


M-N 
M-N 
M-N 


3  ^g 

3  Kg 


a^g  m-n 

3^E    M-N 
3Kg    M-N 


Borough  of  Queens. 
M-N     sf  517,650$    ..1909-1929 

sf  49,350$ 1040 

sf  100,000$   ..  ]041 

300,000! 1941 

500.000$      .  1929 

150,000$     . . 1940 

Borough  of  Ulr-hmond. 
3ir          MN      sf  S50, 000$..  190941940 
'     M    V  100,000$ 1029 

1953  Sg  M-N  150.000$      1941 

1954  High-Schools   and    Sites. 
3g         M-N  If  $273,271!    .192941940 

M-N  813,484! 1940 

M-N  800,000!  .  1941 

1940  3 Kg    M-N  75,000$  ios:? 

1941  3g         M-N     af  113.637!     ..1941-1953 
Borough  of  Richmond. 

M-N  sf  5100,000$   ..  1941 

M-N        sf  75.0005         1952-1053 
Slfc  College  of  Citv  of  New  Vork. 
3g  M-N  sf  5152.031$     .1941-1942 

College  City  of  New  York  Bldgs. 

2.190.000$ 1940    3g         M-N  sf  $500,000$   .  1952 

900,000$ 19413,Kg    M-N  100.000$..    ."..1954 


...1954 

.1952- 1953 
3Kg    M-N  sfl  ,500,000$       .1952-1953 
3  Kg     M-N       2,200.000$   . 
3  Kg     M-N       5.600.000$   .     _ 

Boroughs  of  Manh.  and    Bronx. 
3g        M-N  sf 2 ,383 ,640!      .1909-1929 

M-N      1  .700.000$ 1929    3  '  fg 

M-  V       1  ,900,000$ 

3  Kg    M-N      I  .000 .000$ 

3g  M-N  sfl  .000,000$    .       1941 

Borough  of  Brooklvn. 

3g         M-N     sf  585.615$ 1929 

3g         M-N  If  7,385!      1940 

M-N     sf  300,000$ 1941 

1.800.000$      1929 


3g 
Sg 


3g        M-N     sf  528 .000$ 
Sg  \1    \         si  1  1,287$ 

Construction  of  Sewers 
3g         M-N        sf  51,000$  . 
3  Kg    MN          100,000!   . 
Sg          M    N         sf  32.000$    _     . 
3  Kg    M-N  100.1 $   . 

Main    Relief  Sewer. 

1    N         5167.000$    . 

Heating  Plant.  Museum  Nat.  Hist.  3g 
3g  M  \  sf  $75,000!  1952  1953  Ig 
3  Kg    M  N  100,000$ 154    4g 

Carnegie   Library    Sites. 


194141942    3g         M-N        sf  $1.000! 1953 


1919 
Brooklvn 

1953    3g 

195.!    Sg 

.1953    3g 
.1954    Sg 


M-N  sf  5250,000$ 


M   \     sf  SS5.654!    .  .  1952  1953 


Various    Municipal    Purposes. 
3Kg    M-N$34, 500.000!  NOV      11954 

M-N     sf  186.734! 1928 

M-N       sf  13.500$ 1924 

M-N      sf  104,234$ 1925 

M-N  Sf 2, 070 ,699! 1954 

M-N  sir. 7   8,7041 1955 

M-N    30.000,000! I 

M   N       sfl 86, 735! 

M-N    ii'. 500.000$  _  m.-ir, 

M   N    3  1.000.000$ 1050 

M    \   sfl  ,069,495$ 

1942    4g         M-N       3.805.260  


[942 


Sg 


3><;g   M-N 
\1  N 


90,000$ 

50.000$ 


4  Kg     M    N     26.000.000 


\ss,ssment   Bonds 


. .1953 

i  n 

ASSESSMENT   BONDS. 


195  7 


3g 

3  Kg    M-N 
3g  M    N 

3  Kg    M   N 
4g  M    N 


M   \  sf5,473.229!         1908-1912 

■'00. i!  Nov     1  1908 

350,000$   .    .  . 

8,000,000$  .    1914 

930.000$  1918 

sf  4,500!  1008 


M-N 

M    \ 


Streets  26lh  Ward.  Brooklvn. 
3g        M  N     sf  $50,000!  - 

Imp.  I  ids     Bedford   kve.,  Bklyn. 
3g        M-N     sf$162,735| .'1926 

Redemption  Impr.  Bonds. 
3g_      M-N  520.  i7l$onoraft.  1906 

Street  4   Park  Openings. 

sf  759.000  On    or    after  3g    M-N    sf  5971 .000$. on  or  aft.  1906 
Nov     1      1907    4g         M    \     1,029.000$         .1915-1916 

Is  M    \  6  15.000       1916 

351,620     

5.O00.000     1917 


Fort   Washington    Road 

3g        M-N  sf  5132,255$ 1905    4s         \l   \ 

s    M-N 


JSov  ,  1907.] 


NEW  YORK-CITIES  AND  TOWNS. 


53 


GENERAL,  FUND   BONDS. 
•Issued  under  the  provisions  of  the  Greater  New  York  Charter,  as  amended 
by  Chapter  103  of  the  Laws  of  1903. 

General  Fund  Bonds. 
3g         M-N  sf40,750,000§ 1930! 

BOROUGHS   OF   MANHATTAN    AND   THE    BRONX 
DEBT   OF   OLD   CITY   OF   NEW   YORK. 
In  the  following  statement  loans  wholly  In  the  sinking  fund  are  dis- 
tinguished  by    sf   prefixed   to   the   amount   outstanding.     Loans   exempt 
from  taxation  have  a  section  mark  (§)  added  to  the  title  of  the  loan. 

b.  Secured  by  Sinking  Fund  {Second  Lien),  Act  of  June  3  1878 — 
Consolidated  Stock.  I       Consolidated  Stock. 

5g         M-N      6,900,000    Nov      1192814  M-N      2,800,000§  Nov      11910 

(Subject  to  call  after  Nov  1  1908.)  I 

c.  Secured  by  Special  Sinking  Fund,  Derived  by  Annual  Taxation,  Act 
of  June  3  1878— 

Additional  Water  Stock. 
3  A-O        $100,000§  _. Oct  1  1933  |  3 

(Subject  to  call  after  Oct  1  1913.)        3 
3H       A-O  300,000§  ..Oct  1   1933  |3 

(Subject  to  call  alter  Oct.   1    1913.)  |3g 
3  A-O  sf45,000§  ..Oct  1  1933    3g 

(Subject  to  call  after  Oct.   1   1913.)  | 


Armory  Bonds. 

M-N       $442,0005  Nov 

sf884,116    Nov 

sf249,450    Nov 

170,500  Nov 


M-N 
M-N 

M-N 
M-N 


1  1909 
1  1910 
1  1911 
1  1914 


sfl00,000__-Nov  1  1914 


CONSOLIDATED  STOCK. 


LOANS—  When  due. 

N.  Y.  Bridge  Bonds. 

3  M-N       sf330,000     Nov      1  1922 

4  M-N       sf410,666      1928 

N.  Y.  Bridge  Bonds  Series  "4." 

3  M-N       sflOO.OOO     1923 

3  M-N       sfl20,000     1925 

3  M-N         sf30,000     1926 

Metropolitan  Museum  of  Art. 

3  M-N       sf727,000     1913 

2H       M-N      sfl20,000     1913 

3  M-N         sf90,000    Nov      1  1912 

3'AS    M-N  200,000     1916 

Amer.  Mus.  of  Nat.  History. 

3  M-N       sf595,000    Nov      1  1913 

2JS       M-N       sfl'05,000    Nov      1  1913 

sf474  103 

475,000 

s/50,000 

250,000 

Temp'y  Bridge  Over  Bronx  Riv. 

3  M-N  sf5,000     1919 

Bridge  Over  Bronx  River. 

3  M-N         sfir>,000     1920 

Brdg.  Ov.  Bronx  Riv.  at  177th  St. 

M-N         sf30,000     1919 

Harlem  Riv.  Brdg.,  "Wash'ton." 


3 
3g 
3 
3Hg 


M-N 
M-.\ 
M-N 
M-N 


Nov 
Nov 
Nov 
Nov 


1  1920 
1  1920 
1  1925 
1   1917 


sfSOO.OOO    Nov      1   1908 

350,000    Nov      1  1908 

s/383,100    Nov      1   1909 

s/16,650    Nov      1   1910 

s/1  78  ,300     Nov      1   1910 

sfl4,500     1910 

sfW,175     1913 

8f89.508     1911 

sf  •,0,078      1912 

lf4S,590     1914 

8f39,325     1915 

Harlem  River  "Ship  Canal." 
Ship  Canal. 

3  M-N      8*315,000     1914 

3  M-N        if45,069     1915 

3  M-N         Sf36,573     1919 

3g        M-N  80,000     1920 

Third  Avenue. 
M-N       sflOO.OOO    Nov      1   1914 
sf,s5,000    Nov      1  1915 

sf 2 19, 037 1916-1920  1 3  Jjg  M-N 

1,050,000 1916-1920  |3^g    M-N 


3 
3 

2>A 

3 

3 

2*4 

3 

3 

3 

3 

3 


M-N 
M-N 
M-N 

M  N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


3 

3 
3 

3 

3^g 

3 


M  N 
M-N 

M-N 
M  N 
M-N 
M-N 


sf6.")."),980      1920 

400,000      1918 

sf9,499      1953 

155th  Street. 
3  M-N  sfl, 140.000    Nov      11916 

3  M-N  sf5,000     1917 

3g         M-N  100,000     1920 

First  Avenue. 
3  M  N       sfl80,000     1920 

Brg.  Over  Har.  Riv.  Eastof  B'way. 
3  M-N         sf45,000     .1919 

Br'k  Ave.  Brg.,  N.  Y.  &  H.  RR. 
3  M-N         sf50,000     1921 

Brg.  Over  Har.  RR.,  |S3d  St. 
3  M-N         sf50,000     1919 

Grand  and  Walton  Ave.  Bridge. 
3  M-N         sfl.5,000     1922 

Gansevoort  Market. 

3  M-N       sf330,000     1908 

3  M-N         sf5.i,715     1909 

City  I  m  prove  men  t  Stock. 
3g         M-N  778,772     1915 

Castle  Garden  Imp.  Aquarium. 

3  M-N       s/230,000     1912 

3  M-N  70,000     1920 

East  River  Park. 
3  M-N       s/637.118    Nov      1  1911 

Rutgers  Slip  Park. 
3  M-N         s/20,000    Nov      1  1911 

Riverside  Park. 

3  M-N         8/50,000 1921 

3tr         M-N  190,000     ..1914 

3  \T-\T  s/1 0,000   .  .     1914 

3  \I   \T  s/1  ,500     Nov      1   1912 

Riverside  Park  (Women's  Cottage) 
3  M-N  s/7,000     Nov      1    1912 

New  P'ks,  23d  &  24th  Wards. 

2H       M  N  8/4,716,100* 1929 

(Subject  to  call  after  1909.) 

2H       M-N      5 ,087, 000 §   ...  1929 

(Subject  to  call   after   1909.) 

Parade  (iroimd.   Van  Cortlandt  Pk. 
3  M-N       8/237,500    Nov      1    L909 

2M       M-N         8/12.500     Nov      1    1909 

Fl/th  District  Police  Court. 

I  i/75.000      1911 

I  M   N         1/75,000      -  .    ...    1912 

I  M   \         8/39,189  1913 

Seventh  District  Police  Court. 

sf*8,121  ....  19161917 


Public  Driveway. 
3  M-N  sfl  .700,000    Nov      1   1918 

3g         M-N  800,000     .1920 

3>£g    M-N  250,000     1916 

Awards,  Change  of  Grade. 

3  M-N       s/547,945 1908-1912 

3Mg    M-N  385,000 1910-1911 

New  Municipal  Building. 
3  M-N  s/8,300     1912 

Washington  Bridge  Park. 

3  M-N         sf36,779     1915 

3g         M-N  640,000     1920 

Gore  of  Land  135th  St. 
3  M-N       s/183,509     1916 

Ward's  Island  Purchase. 
3  M-N      s/147,359    Nov     1  1913 

3  M-N  672,409    Nov      1  1913 

Bridge  Approaches,  Macomb. 

3  M-N         s/69,388     1916 

3g         M-N  274,181      1920 

Park  Impr't  (N.  Y.  City  &  Pelham) 
3  M-N       sf690,000    Nov      1   1919 

3g         M-N  310.000    Nov      1   1920 

Corlears  Hook  Park. 

3  M-N         sf47,500     1912 

3H       M-N      1,370,421      .1913 

3g         M-N  124,500     1914 

El'zone  Plant,  Riker's  Island. 
3  M-N         s/37,000     1913 

Cathedral  Parkway. 
3           M-N            sf5,000    Nov      1  1912 
3g         M-N  195,000 1914 

Mulberry  Bend  Park. 

3g         M-N      1,584,371      1924 

3g         M-N  100,000      1920 

Crotona  Park,  Public  Building. 

3g         M-N  sfS.OOO     1914 

3g         M-N  60,000     1914 

3  M-N         sf65,lll      1920 

Fire  Department. 

3g         M-N  108,015     1914 

3  M-N       sfl  50 ,000     1915 

3  M-N      s/600,000    Nov     1  1916 

Street  and  Park  Opening. 
3>^g    M-N      1,868,8675  Nov     11918 

Street  Cleaning  Department. 

3g         M-N       sfl30,115     .1914 

133,000 1912-1914 

150,000§  Nov      1  1916 


M-N 


199,000     .1920   3He    M-N 


College  of  New  York  Ci  ty. 

3g         M-N  47,000 1914 

3J£g    M-N  204,250      1914 

3  M-N      s/350.0005  Nov      1  1915 

High  School  Bonds. 
3  M-N  sf5,000     1916 

New  Hall  o/  Records 
3  M-N       s/105,100     1923 

Bldgs.  for  Botanical  Museum. 
3  M-N       sfl25,000     1921 

Riverside  Park  &   Drive. 

3g         M-N  190,000     1914 

3Mg    M-N  200,000      1912 

Repaving3d  Ave.,  23d  Ward. 
3g         M-N  50,000     1920 

Repaving  Avenue  A. 

3  M-N         s/45,000     1912 

3g         M-N  100,000     1920 

Repaving  23d  &  24th  Wards. 

3  M-N       s/413,425 1920-1921 

3^g    M-N  185.000    ...1917-1920 

Paving  Jerome  Avenue. 
3  M-N      sfl25,0O0     1922 

Consfr.  &  Impt.  of  Parkways. 

3g         M-N  s/700     1914 

3g         M-N  65,000     1914 

3  M-N       8/100,000     1914 

Fire  Hydrant. 

3g         M-N  50.000 1925 

3^g    M-N  50.000     1925 

3  M-N  25.000     1925 

Police  Department. 

3g         M-N  60,549     1925 

3Hg    M-N  100,000      .1916 

3  M   N         8/14,000    Nov      1   1918 

3MCT    M-N  20.000     Nov      1   1918 

New  East  River  Bridge. 

3  M-N      ff  137.325 1020 

3Her  M-N        loo.ooo    1917 

3He    M-N  300,000     1918 

Public  Park  (St  John's) . 
3HCT    M-N  554,565      1916 

St.  John's  Park  Construction. 
3  M   \         sf35,000     .1916 

Public  Park,  I  I  I  th  St. 
1  MN  8/88.690.  ...1917-1918 

Public  Park,  12th  Ward. 
3  M-N         8/06,308        .1921 

State  Tax  /or  Insane. 
3He     M-N       1.200, 000      1916 


Repaving. 

3  M-N       1/105,0001  Nov      1  1909 

2'A       MM      8/895.000     Nov      1  1909 

3  M-\"  sfl 1.0001  Nov      1  1910 

3  sfl  , 'Hill, moo     \ov       1  1911 

3  \1    N   sf  I  ,SOO,000     Vnv       1  1913 

3  \l    \  500.0001  Nov      1  1913 

3  \1    \  500.000     Nov      1  1916 

3  \l    V       b/525,000       ..1910 

3(T  M-N  700,000  1920 

3  He    M-N      1  .<>  1918  [917 

\I   N       1  ,400,000     Nov      1  1918 


177.000 


..1918 


Mnshnln  Pnrk  »  »\ 
\1   \  i/4,000 


NOV       1    1912 


Fori  Washington  Pnrk. 
3H(T    M   N  867, 31  OH    .Nov  1    1918 

I'.vlcnsion  Kings  I'.ridgc  Road. 

3  M-N  «f2.ooo  .1919 

Impl.    Park,    Parkways    &     l)ri\cs 
3  Kg     \l    Y  12.1.000  .  .1017 

3HK-    M   N  17.-,, ("Mi  mi8 

3  M  rfl39,000       1918  '19   '21 

Redemption  of  Itonds. 
3'^g    M-N      T.oiio.niKi        1922 

Rede  inn.  Assessm' t  Bds.,  Pnrk  A  v. 
3  M-N       sfloo.ooo  1920 

Public  Park.  Sf.  Nicholns  a.. 
3  M-N         1/48,076    Nov    1     1011 


Boroughs     of     Manhattan     and     the     Bronx. 
CONSOLIDATED    STOCK.—  (Con.) 
LOANS —  When  Due.         Dock  Bonds. 

School-House  Bonds.  5  M-N    sf  225,000        1908 

3  M-N        sf25,023    Nov    1    1908  5  M-N      sf300,000    Nov    1    1909 

3  M-N      3,575,945    Nov    1     1908  5  M-N  200,000    Nov    1     1909 

2H       M-N  sf9,500        1908  5     .      M-N       sf520,000        1910 

3  M-N  sfl  ,336,8725  Nov    1     1911  5  M-N       sfl91,000        1911 

3  M-N  897,2055  Nov    1     1911  j  4  M-N       sf672,000        1911 

3A       M-N  542,553    Nov    1     1912  4  M-N  sfl  ,080,000        1912 

3  M-N  754,560    Nov    1     1913  4  M-N       s/820,000        1913 

3g         M-N         sf77,621        1914  4  M-N       sfl75,000        1914 

3g        M-N         809,013       1914  3  M-N      sf270,000    Nov    1    1914 

3  M-N  27,000       1914  3  M-N         355,0005  Nov    1    1914 

3J^g    M-N  806,502        1911  Z)4       M-N      1 ,150,0005  Nov    1     1915 

3^g    M-N  84,694        1914  3  M-N      1,500,0005    -.1916-1918 

3>ig    M-N      1,925.141        1915  3  M-N       sfSOO.OOOS      .1918 

3  M-N  s/2,542,784    Nov    1     1916  3  M-N      1,000,000        ......1919 

3^g    M-N      3,691,269    Nov    1    1916  2\i      M-N        s/50,0005     .1919 

3  M-N  42.000    Nov     1     1914  2y2       M-N      sf400,0005      1920 

3Hg    M-N  112,058        1916  3  M-N      1,050,000        .1920 

3g         M-N  sf959        1914  3  M-N       sf450,000        ,1921 

3g         M-N  87,871        1914  3  M-N      1,250,000        1921 

Public  Park,  llth  Ward.  3  M-N  sf 2 ,480, 000        .1922 

3  M-N         sf23,709     1920  3  M-N  20.000        .1922 

Harlem  River  Bridge  (145th  St.).  3  M-N  s/1 ,660,000        1923 

3  M-N  sf4,000     1918  3  M-N  865,000        1923 

3  M-N         sf96,000     1919  3  M-N      sf.960,000        1924 

Pelham  Bay  Bridge.  3  M-N      1,125,000        .1924 

3  M-N         sf35,000 1916-1919  3H       M-N  500,000        .1924 

Public  Park,  28th  St.  |3  M-N         sf30,000        1925 

3  M-N         sfl6,696     .1921  3Hg    M-N      3,000,0005  Nov    1     1927 

Public  Park,  Hester  St.  3^g    M-N      1 ,750,0005  Nov     1     1928 

3  M-N         sfl6,561 1920-1923  3  M-N       s/250,000        1928 

Viaduct,  Riverside  Drive.  3g         M-N      1,160,000        1925 

3  M-N         s/65,000     1914  3M?    M-N      2,000,000      ..1926-1927 

Impr.  Spuyten  Duyvil  Parkway.             Croton  Water  Mains. 
3  M-N         sf55,000     1923  "3  M-N       sf250,000     1918 

Melrose  Avenue  Viaduct.  3K       M-N  400,000    Nov      11918 

3  M-N         sf25,000     1922         Bldgs.  for  Pub.  Health  &  Comfort. 

Department  of  Correction.  3  M-N         s/25,000     1919 

3  M-N         sf50,000 1921         Public  Bath,  Rivington  Street. 

3J^g    M-N  250,000    Nov      1  1918  3  M-N         sf30,000     1919 

Department  of  Chad  ties.  Board  of  Health. 

3  M-N       sf418,175     1921  3  M-N         sf38,027     1919 

3}^g    M-N  350,000    Nov      1  1918         Court  House,   Appellate  Div. 

Ambulance  Station.  3^g    M-N  389,4315  Nov      11918 

3  M-N         sfSO.OOO     1916  3  M-N         sffjl,593     1919 

Hosp.  Bldg.,  Gouverneur  Slip.                  Criminal   Court-House   Bonds. 
3  M-N         sf65,000 1916-3  M-N       sf   55,000        1908 

d. — Secured  by  Special  Sinking  Fund  Derived  from  Annual  Taxation 
Under  the  Provisions  of  the  Constitutional  Amendment  Adopted  Nov.  4  1884 — 
LOANS —  When  Due.  |  LOANS —  When  Due. 

Additional    Water    Stock.  Additional  Croton  Water  Stock. 

3  M-N  250,000        1912    3  M-N    sf  250,000        1911 

3  M-N  s/4,569,500        1912    3g         M-N  200,000        1914 

3g         M-N  175,000        1912    SHg    M-N  400,000        1911 

3!-£g    M-N      3,030,500        : 1915,       Water    Main    Stock. 

3Hg    M-N      1,750,000        1916    3  M-N       sf250,000        1912 

3g         M-N  sfl  ,383 ,500    Nov     1     1912    3g         M-N  250,000        1914 

3g         M-N  376,500        1914 

3g         M-N         sfl5,000 1914 

Payable  from  Taxation,  or  from  Sinking  Fund,  if  Approved  by  Commis- 
sioners, Provided  Such  Payment  Shall  Not  In  Any  Way  Impair  the  Preferred 
Claims  thereon.     (Section  6,  Chapter  383,  Laws  of  1878)  — 
LOANS —  When  Due.         Dock   Bonds. 

Assessment   Fund    Stock.  |5  M-N       sfl47,000        1908 

6  M-N    sf$364,850    Nov    1     1910 1 5  M-N  169.200        1908 

6  M-N  535,600    Nov    1     1910 

Consol.    Stock — County. 
3.30gJ-J         8.699,000  ...1917-1921 


e. — Payable  from  Assessments  or  from  the  Sinking  Fund,  If  the  Commis- 
sioners Thereof  Approve,  Provided  such  Payments  Shall  Not  In  Any  Way 
Impair  the  Preferred  Claims  Thereon.  (See  Section  6,  Chapter  383,  Laws 
of  1878)  — 

LOANS —  When  Due.  [3  M-N  sf         $85,536  do      '95-'98 

3  M-N  sf     $75,000  On  or  aft.  '88  | 

ANNEXED   TERRITORY    BONDS. 
Town  of  Morrisania —  j  1908  to  19151 

Central  Av.  construction 7       Annually  1$1,000    y'rlyj      $8,500 

Semi-        ]     1916-1980    \ 

Central  Av.  construction 7        annually    l  $1,000   y'rlyj      64,000 

St.  Ann's  Av.  construction 7  M&S  1908-1910  3,000 

Town  of  West  Farms —  Annually*  J  1908  to  21471 

Central  Av.  construction 7     semi-an.      f$l  ,000  y'rly.  J  238,000 

These  bonds  mature  $1,000  yearly,  except  in  the  years  1916  and  1917, 
when  In  each  year  $1,500  mature;  in  1949  and  1975,  none;  In  1950,  $2,000: 
In  1959  and  2147,  each  $500.  Interest  on  about  one-half  the  bonds  is  paid 
annually,  on  the  remainder  semi-annually. 

J  1908  to  19091 

So.  Boulevard  construction 7  M&S      t$10,000  y'lyj    $18,000 

(Highway  lmprovemcnt$  11  5,000 

Village  of  Willlamsbrldge \Sewers 175,000 

290,000 

/Improvement 200,000 

Town  of  Westchester. ISchool   district 42,000 

242,000 

Village  of  Wakefield,  highway  improvements 55,710 

Town  of  Eastchester,  school  district  bonds 8,034 

b,  c,  d,  e. — These  letters  Indicate  on  which  sinking  fund  the  bonds 
are  a  Hen,  as  more  fully  explained  below. 

PAR  VALUE  OF  BONDS.— The  denominations  of  the  bonds  and  stock 
of  the  city  of  New  York  are  not  fixed.  Certificates  are  issued  for  any 
amount  In  even  hundreds,  with  $500  as  the  minimum. 

INTEREST — WHERE  PAYABLE. — Coupon  Interest  is  payable  at 
Guarantee  Trust  Co.,  reglst.  Interest  at  office  of  City  Chamberlain. 

TOTAL  DEBT,  SINKING  FUND  &c.-r-The  subjoined  statement 
shows  the  old  city's  debt,  &c: 

Oct.    1    1907.      Jan.    1     1907.      Jan.    1     1906. 

Total  funded  debt $160,645,523      $161,742,774      $103,752,142 

Sinking  fund    Including  cash.. .0162,399,247        158.447.686        143.540,249 


Net    funded   debt. 


$1,753,724  $3,295,088         120,211,893 

a  Includes    $9,854,923   cash. 

The  annexed  table  shows  the  old  city's  net  funded  debt  [not  Including 
revenue  bonds)  as  It  was  on  the  first  day  of  January  of  each  of  the  following 
years:  • 

1907 $3,295,088  11000 $114   291  .056  |  I  890    $98,663,072 

1906 20,211  .893  !  1899 126.185,281     1888  ...    93,048,100 

1905 86,404,084    1898    136,847,276    1881        106,068,240 

1904 57,730,126     1897 120,710,525     1876  ..     116.773,721 

1903 80.987,312    1895    .     ...     1 05 ,777 .851     1871    ..     ...    73,373,552 

1902 ..    91,796.!i65    1894   .  101,428.481    1866        ..    _    35,973,697 

1901    102.802,888     1.892       ..  97.550.036     1862  20.087.310 

SINKING  FUNDS  —The  total  sinking  fund  assets  of  the  old  city  (Mas 
hattanand  the  Bronx)  on  Oct,  I  1907  were  $162,399,246.  <>i  thlsaraounl 
121,043,368  «as  held  In  a  Bpeclal  sinking  fund  (sinking  fund  redemption 
No.  II.)  foraccouhl  of  certain  water  bonds  end  $111  355.881  (stnkls 
redemption  No.  I.)  was  held  for  certain  othei  sinking  fund  Issues  Th< 
character  of  t ho  assets  of  en,  two  sinking  funds  here  referred  to  is  evident 
from  the  following: 

Sinking  Fund        Sinking  Fund 
Redemption  I.      Redemption  II .  Total. 

City  bonds  (par  value)  1140,477,698  $12,066,6  $152,544,323 

Cash  878.183  8.976,740 


1141,355,881 


$21  ,043,36.1 


$182,399,246 
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OOgbf     of      Manhaimn     anil     the     lir..n» 

am!  i  hown  in  ibe  following 

me  u  thai  used  In  > 

I  Oh    lien. 

■  mil  iii'ii  (iii  sink    fund  redemp.  No    i       0,700,000 
S  c. .  ba\  Ing  n  Hi  al  fund  derived 

from  taxation  and  from  link,  fund  redemption  No.  i 

J  Total  Inu ci  payable  i i  sinking  fund  redemption  No    m  ,400,000 

■■  1 1  stock  i  in  w  parka)  payable  from  sinking  fund  r< 
demptlon  Wo.  I.  In  aooordance  with  aol  ol  authorization  B ,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  I  r.\l).— 
The  Legislature  in  1003  passed  a  iiiu  providing  for  the  utilization  ol  up- 
wards "I  18,000,000  annua  revenues  pledged  to  the  -inking  fund. 
For  di                            ii.  BIO;  ■  ol  this  publication. 

\ssi:ssi:i>  VALUATION  The  old  city's  assessed  valuation  and  tax 
rate  have  been  as  follows.     In  1903  i  ed,  ac- 

oountlng  for  the  great  Increase  In  that  year. 

j'i  raonaX 
Ettate. 
si  ir,,, 

165,218, in? 
00  1,1  IS 
528,235,008 
504,005,204 
429,87  1,168 
509.022,449 
B 19, 007 
298,688,383 
202,673,866 


d  Rate  "t  Tax 
Valuation,     per  Si  000. 


1907  14,788.658,681 

1906  .     .     1,461  ,131  ,883 

1003        .    4,095.615,774 

190  I 3,937.881 

1903 3,730,884.149 

1000    _ 2,31 

1898 1,856,467,923 

1895        1,646,02 

1890 1,398,290,007 

1,268,443.137 

POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  State  Census  of  1905,  was  2,884,010;  in  1000  (U.  S. 
Census)  It  was  2,050,600;  In  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1,515,301.  On  the  basis  of  the 
present  territory,  population  then  was  1,529,301.  See  V.  71,  p.  408.  In 
1880  New  York  City's  population  was  1,206,299. 

BOROUGH    OF    BROOKLYN. 


85,283,390 

126,345,290 
4,680,680,189 
4,4(11  .1  IS 
4,295,489,443 
2,790,871,672 
2.36.5,490,372 
2,016,947,662 
1,696,978,390 
1,371,117,008 


.si  I  8498 
14  7890 

16.1342 

14.1367 

22. 477 

20.10 

19.10 
19.70 

24.00 


Borough    ol    Bffcly      t'.il    <  lty    ol    Brook 


DEBT   OF    BOROUGH    OF    BROOKLYN'. 


Jan 
Jan 
Jan 
Jan 
Jan 


Sinking  Fund. 
$6,734,055  69 
6,797 ,31  7  15 
9, 048, 119  00 
11  .058,214  48 
11,793.214  48 
13,003.766  98 
13,756,431  41 


Net  Debt. 
378.424,719  84 
70. 882, 908  78 
61.841,339  00 
57,943,535  62 
54,925,467  62 
51,541.847  12 
49,0.')  1  ,4  33  76 


Total  Debt. 

1  1898 $85,158,775  53 

i   1900 77,680,225  93 

1   11104. 70,889,458  00 

1   1905 69.001 ,750  10 

1    1906 66.718.682    10 

Jan  1   1907 ...   64.545.614  10 

Oct.  1    1907  62  807.885  17 

OLD  CITY  OF  BROOKLYN. 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  o'  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
b  ■  or  he  Included  as  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  Constitution  of  the  State  of  New  York 
HmltiiiK  the  power  of  cities  to  Incur  Indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  in  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 

DEBT  CITY  OF  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  CONSOL- 
IDATION. INCLUDING  ALSO  ANNEXED  TOWNS  AND  KINGS  CO. 

Oct.  1    1907. 

Payable  from  sinking   funds $16, 530. 567  41 

water  revenue 10,776,749  76 

assessments 5,359,000  00 

taxation 3J, 141, 568  00 


Total $62,807,885  17 

Less  sinking  fund — 

Investments $13,354,897  00 

Cash 401,554  41  13,756.451  41 


Net  debt. 


LOANS— 

Arrearage. 
4  J- J      sf$150,000    July 

3  4      J- J  700,000    May 

(Subject  to  call.) 

4  J- J  549,000    July 
Bridge  Bonds. 


When  Due 


3-3  $100,000  July 

J-J  260,000  July 

J-J  400,000  July 

J-J  440,000  July 

J-J  400,000  July 

J-J  400,000  July 

J-J  350,000  July 

J-J  300.000  July 

J-J  500,000  July 

J-J  250,000  July 

J-J  810,000  July 

J-J  319,000  July 

J-J  371,000  July 

J-J  400,000  July 

J-J  200,000  July 

J-J  257,000  Jan 

J-J  300.000  July 

J-J  356,000  July 
New  York  Bridge. 

J-J  50,000  July 

J-J  100,000  July 

J-J  lOO.ooo  July 

J-J  50,000  July 

J-J  500.000 


.1,1 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


($100,000  yearly.) 


1  1908 
1  1908 
1  1909 
1  1910 
1  1911 
1  1912 
1  1914 
1  1916 
1  1917 
1  1918 
1  1919 
1  1920 
1  1921 
1  1922 
1  1923 
1  1925 
1  1927 
1  1928 

1  1908 
1  1909 
1  1910 
1   1911 

July  1  '12-'16 


City  Hall 

3  Kg   J-J 
3  4g    J-J 

3  He  J-J 

Gravesend 

1  1924  '  S'Ag  3-3 
3  4  3-D 
3H       J-J 


1  1923 
1  1924 


$49,051,433  76 

mprovement  Bonds. 

95,000    ..Jan  1  1920 
sf35,000    ..Jan  1  1920 
25,000    ..Jan  1  1921 
mprovement  Bonds. 
300,000  July  10  "32-34 
sfl3,000    Dec    17  1925 
8,500    May  21  1925 
Int.  due  on  Gravesend  Bonds. 
34g    J-J  21,242    ..Jan  11936 

Eighth  Ward  Improvement. 
3  J-J  300,0005  July  1  '08-10 

3  J-J  50,000    July     1  1911 

School  Improvement. 
3  J-J  400,000§  Jan  21  '17-20 

3  J-J     /         42.000     1  Jan  1  '16-23 

1    sf758,000    J 
Museum  Arts  &  Sciences. 
3  4g    J-J  200,000    Jan  1   '25-'26 

34      J-J  92,000    ..Jan  11927 

3H      J-J  sf25,000    ..Jan  11928 

Memorial  Monument  Bonds. 
3  4g    J-J  40,000     JaD   1    '24-'27 

3  4g    J-J  7,000     .    (lot  4   1917 

Sewer  Bonds. 


91,000 

105, III  Ml 

104,000 

200,000 

181  .olio 

15  1,0011 
65,000 


New  East  River  Bridge. 


July 
July 
July 
July 
Ju;y 
July 
July 


1  1917 
1  1918 
1  1919 
1    1920 

1  1921 
1  1922 
1   1924 


34g 

3H 

34 

34g 

34 

34 
3  Kg 

3'AS 

3 

3 

34 

3 

34 


3>Az    J-J 
S'AC    3  .1 

3 Mb:  J-J 
3 He-    F-A 

Soldiers' 
3  4       J-J 


34 
34 


25.000     .  .Jan  1    1935 
150,000     ...Ian  1    1936 
332,000    ..Jan  l  1937 
if  30. 325    ..Jan  1  1937 
Snilors'   Alonu't  Bds. 
1011,000  .July   10    1925 
Bridge  Connecting  Counties  of 
Kings  &  Queens. 
34g    JJ  112,000     ..Jan  11936 

.1  .1  10,000         Jan  1    1922 

J-J  600,000    Jan   1    '26-'31 

($100.01111  yearly.) 

60.OU0     Mob    12    1926 
J-J       /    31111.000    .Ian  1    22-'25 

i. ,000 

Approach — 

275,000  July  1   '25-27 

900,000  Jan   1    '23-'27 
si   82,000 

500,000  July  1  '23-27 

100,000  ...Ian  1    1928 

70.000  ..Jan  1  1929 
County  Deficiency. 

34k   J-J           sfl.x.ooo  ...Ian  1  1926 

3Kg    J-J             700,000  ...Ian  11936 

Local  Improvement  Bonds. 
4  J-J  108.000s       .1920-1921 

900,000  Feb  13  08-16 


3  Kg 

3 


4 
34 

3  4 
3  I  j  ir 

3  '  i  g 


J-J 
J-J 

J-J 
J-J 
J-J 


J-J 

J-J 

J-J 

J-J 

F-A 

F-A 

F-A 

F-A 

3-3 

3-3 

3-3 

3-3 

3-3 


sf40.000  ..Aug  6  1916 

250,000  ..Jan  1  1925 

75,000  -.Jan  1    1936 

100,000  ..Jan  1   1936 

30,000  Aug  1  '08-'10 

50,0005  Aug  1  '10-'20 

35,000  Aug  1  '11-'15 

70,000  Aug  1  '21 -'28 

sfOO.OOO  July     1  1908 

sill  7,000  July     1  1922 

sf50,000        1033 

400,000  July  1  '23-26 
1922-1927 


4 

3.4 

34g 

3  4g 

4 

4 

3  4 

3  Kg 

34 

34 

348 

3g 

3g 


.1  -J 
J-J 
J-J 
J-J 
J-J 
.1  J 
.1  .1 
J-J 
J-J 
.1  ,l 
J-J 
J-J 
,i  ,i 

Park  Bonds 
J-J 

J-J 

.1  .1 
.1  .1 
.1,1 
.1,1 
J-J 


I     393.000 
lsf250,000 


00,000 1931-1932 

50,000  ..Jan  1  1925 
208,000  Jan  1  '36-'37 
sf  15,000     1938 


650,000 
100,000 
200,000 

45,000 
sflSO.OOO 

50,000 
100,000 
100,000 
sf  49,000 


.1917-1926 
--Jan  1   1916 

Jan  1  'i5-'23 
..Jan  1  1918 
Jan  1  '24-'25 
..Jan  1  1925 
...Ian  1  1927 
..Jan  1  1914 
..Jan  1  1914 


4 

34 
34k 


J-J 
J-J 
J-J 


Re-lndcxlng  Bonds. 
3  4g    J-J  sf  136,500 

34g    J-J  sfl34,500 


50,000  ..Jan  1  1914 

sflo.ooo  ..    ...      1917 

6,561  ,000  Julv      1   1915 

134.000  Julv     l   1916 

5OO.000  ...lan  1  1917 

410.000  ..Jan  1  1918 

1,092,000  July      1    1924 

if 301  .olio  ].lan  l'12-'18 

310.0011  i 

ion. nun  ,ian  l  '09-'10 

if 50 ,000  Jan      1  1912 

sf-10.000  July      1   1913 


LOAN'S—  Whtn  Due. 

I.'khI  Improvement  I   mid. 


Bcbool  Bund*. 


J   J 

34      J-J 


3 

4 

4 
4 
34 

SMI 

3  4k 

8KB 

•Kg 


4O0.HII0 
if  300, i 

200.  ono 
■fl40,000 

300.000 
400,000 

if 200 .000 
00,0001 


Jan  1  'lfl'24 
.1918  1921 


.  Jan  1  1921 

Jan  l 

Jan  l  '25-'28 

.Jan  1  1929 

Jan  1  '23-'24 

Jan  1  1914 


lan  1  '13 

300,000    .Jan  1  1916 
i  r.i  17 

.Jan  1    1917 
.Jun  1   1937 


sf27o,ono 
37.000 


J, I 

.1  .) 

.1   .1 

J   .1 

J  J 

J-J 

J-J 

.1   J 

J   J 

J-J 

JJ 
Public  Library 
34g    J-J  5,000 

Jamaica  Plank  Road  Bonds. 
34k    J-J         sf:  Ian  1  1917 

Site  and  Building  Bonds 

3  J-J         if  2  66 .000       1914 

4  J-J  1,209.000  Jan  1  '20-'23 
3  4g  J-J  100  .  .  Jan  1  1924 
3  J-J  750,0(105  _1917-'18-'19 
3            J-J        I     if  30 ,0001       )917-'18-19 

1      720. oi  I 
J-J        /     130.000     July  1   '20-24 


4 
4 

34K 

3  Kg 

3 

34e 
SKI 


jj 
j  J 

jj 
j  j 

j  .1 
jj 
jj 
jj 
J  J 
J-J 
J-J 

J-J 

jj 

j  J 


100.000  Jan  l  ltf'o 
00  Jan  1  . 

100.0001  Jan  1  1«1« 

JOO.OOOJ    .     Jrtli   1    l«]u 


40.000 
if  200 ,000 
if  18. 000 

0,000 

..ooo 
iflOO 

/       10. 

,001  S 


Jan  l   i;C3 
Jan   1     . 
-    Jan  1    192 J 

Jan  . 
Jan  1 
Jan  1 

..Jan  1  1936 
-.1917   1921 


.lan  1    1937         Water  Bondt. 


250.000  .    Jan  l  i<»37 

"0  ..Jan  1  1937 
if  24 .500 

loo.ooo  ..June  1923 


I  sf  370 .000 
Wallabout  .Market. 


...Tan  1  1926 
Jan  1  'U-'27 


34 

34g 

34g 

34g 

3  4K 

34k 

34k 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Leonard  St. 
3  Kg    J-J 


if 25, 000  ...Ian  1  1925 

15.000  .     Jan   1    1925 

25,000  Nov    10  1916 

20,000  ..Oct  4   1917 

sf70.000  ..Jan  1    1925 

65.000  .    Jan  1    1926 

1:10.000  ..Jan  1    1926 

Imp' t  con.  g.  stk. 

sf70,000  ..Jan  1   1937 


7 
7 
7 
7 
7 

4 

34 
34K 
3  4g 

3  4k 
34k 

34g 

3 

3 

3 

3 

34K 


J-J 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 

JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


87.000 
100,000 
341  ,000 

97.000 

100.000 

1,000 

I      sf  30.000 
1  ,5011.1100 


..Jan  1  1909 
July  1  1909 
..Jan  1  1910 
July  1  1910 
i  1912 
..Jan  1  1909 
..1910.-1914 

..Jan  1  1911 
Jan  1   1912 


sf.10.O00     1913 


205,855 

sf)  0,000 

3 50, 000 

16.5.10 

3  75,000 

350,000 

750,000 

if  500. 000 

.000 

afl2! 

■ 
sfl  16.395 


Meh  1916 
-_Aug6  1916 
..Jan  1  1925 
! ;  1917 
..Jan  1  1937 
..Jan  1  1936 
..Jan  1  1937 
July  1  1908 
..Jan  1  1909 
..Jan  1  1912 
..Jan  1  1913 
..Jan  1  1737 


SINKING  FUND. — The  sinking  fund  Is  Invested  In  Brooklyn's  own 
bonds,  those  Issues  marked  with  "sf"  In  the  table  above  being  held  en- 
tirely by  this  fund. 

TAX  FREE.— Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  Is  known  to  us  we  have  added  a  section  mark 
(5)  to  the  title  of  the  loan. 

INTEREST. — Interest  Is  payable  by  the  city  of  New  York.  Regis- 
tered Interest  at  the  office  of  the  Chamberlain  and  coupons  at  the  Nassau 
National  Bank,  Brooklyn. 

ASSESSED  VALUATION'.— (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  In  1898. 

Assessed  Valuation. 


Rate  or  Tax 

Personal.  Total.  per  S1.000. 

392,866.547  $1,274,088,457  $15,348 

87.722,810  1  ,169.729.982  15  ■ 

90,911,963  1.031.894.265  15.6264 

88,573,775  990.568.732  15.7296 

43,937,440  695.335.040  23.2113 

21,846,807  452.758.61)1  25.80 

11.215,794  234,839  991  26.90 

POPULATION. — In  1890  population  of  the  old  citv  of   Brooklyn  was 
806,343:  In  1880  It  was  566,653.     In  1900  the  population  (U.  S.  Census) 
of  the  Borough  of  Brooklyn  was  1,166,582:  In  1905  (State  Census),  1,358,- 
686.      Department  of  Health  Estimate  for  July  1907    1  448  095. 
GRAVESEND. 


Years —  Real. 

1907 $1,181,221,910 

1906     1,072,007.172 

1905     940,982.302 

1904    901,994.957 

1900     651,398,500 

1890     430,911,794 

1880     223,620,197 


Gravesend 
LOANS— 

Sewer  Bon 
4  4s         J-J 

($6,600 
3.65s       J-J 
($2,000 

J-J 
(Part  y 

J-J 
($6,000 

J-J 
($3,000 
J-J 
($7,000 


34s 
5s 

5s 
5s 


was  annexed  to  the  city  of  Brooklyn  In  1894. 

When  Due.        Sewer   Bonds — (Continued.)  — 

ds.  5s  J-J  $280,000 1921-1930 

($28,000  yearly  on  Julv  2.) 

5s  J-J     $21,000 1922-1933 

5s  J-J        40.000 1923-19 

($5  000  yearly  on  July  2.) 
Improvement  Bonds. 


$66.000 1918-1927 

yearly  on  Jan.  2.) 

$20,000 1918-1927 

yearly  on  Oct.  4.) 

$83,000 1919-1928 

early  on  July  2.) 

$60.000 1921-1930 

yearly  on  July  2.) 

$30,000 1922-1931 

yearly  on  July  2.) 

$70,000 1923-1932 

yearly  on  July  2.) 


5s 
5s 
5s 
5s 
BOND. 


J-J  $330,000.. 
J-J     127.000... 
J-J     300.000... 
J-J        40.000. 


.July  1  1933 
.Jan  1  1934 
.July  1  1939 
July  1   1934 


DEBT  Oct  1  '07. $1,467. 000 


FLATBUSH. 


Flatbush  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  Due.  \      Sewer    Bonds — (Continued.)  — 

Assessment  Bonds.  1 4s  J-J  $189,000.  .July  15  '08-28 

34s         M-N  $10,000.  ..Nov  1  '08-09  |3  Ks         M-N     10.000.  .Nov  1   "08-'09 
4s  M-N     40,000 Nov  1  '08-09|4s  M-N     20. 000..  Nov   1    '08-'09 

Sewer  Bonds.  (4s  M-N       2  000.. Nov  1   '08-'09 

3Ks        J-J  $115.000. .July  15  '08-261  BOND.  DEBT  Oct  1  1907.. $386,000 
NEW   LOTS. 

New  Lots  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  due.  |      BOND.  DEBT  Oct    1  '07  $475,000 

4s  J-J     $450,000.  July  15, '08-25 1 

NEW   UTRECHT. 

New  Utrecht  was  annexed  to  the  city  of  Brooklyn  In  1894, 
LOANS —  When  Due. \       Sewer  Bonds. 

Street  Improvement  Bonds.  5s  J-J  $568.  ...Ian   15   1908 

5s  J-J  $470.000. ..Jan   1   '08-54    BONDED  DEBT  Oct  1  '07. $470,568 

COUNTY   OF   KINGS. 

Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan.  1  1896. 
(See  V.  62.  p.  49.) 

When  Due. 


LOANS 

Building   Improvement. 

4s  $250,000.. Mav  1  '10-19 

($25,000  due  yearly.) 

County  Farm. 

4s  ...$119.000 May  1  loos 

is  ....   230,000     -Maj   i  ' 

4s  119.000 May  1    1911 

4s  119,000 May  11911 

4s  119.000 May  1   1913 

34s         100,000 May  1   1914 

Driveway    and    Parkwav. 
4s  ..$2.550,000. .July  1   '0S-'33 


Park   Fund    Loan. 
4s  ..$1.850,000. ..May  1  '08-44 

4s  400.000. -July    1    '33-40 

Refunding   Loan. 

4s  ...$200.000 May  1  1908 

4s  204.000 May  1   1909 

4s  204.000 May  1  1910 

3.4s         130.000 May  1   1918 

3s  180,000 May  1   1915 

Street  Improvements. 
4s  ...  $500.000. .July   1    "15-'19 

($100,000  due  yearly.) 
4s  SI .050.000.. July  1  '20 '.26 

($150,000  due  yearly.) 
CERTIFICATES   OF   INDEBTEDNESS. 
LOANS —  When  Due.  \      Armory — ( 14th   Regiment) . 

Armory — (13th    Regiment).  4s  $50,000 May  1   1908 

4s  $80,000 Mav  1    1909 

TOTAL  DEBT.  ETC. — The  subjoined  statement  shows  the  total  county 
debt  In  each  of  the  years  named. 

Oct.    1    '07.   Jan.    1    '07.    Oct.    1    '06.   Jan.    1    '06. 
Total  debt $8,554,000      S9.112.000      $9,122,000      $9,637,000 

BOROUGH   OF  QUEENS. 

Debt  of  old  civil" divisions  now  comprised  within  the  Borough  of  Queens 
Total  Debt.  Slnkina  Fund.  .\ it  Debt. 

Jan.    1   1898 $8,558,491    19  $330,000  00  $8,228,491   19 

Jan.    1   1900 8. 767, 217  52  330.000  00  57,217  52 

Jan.    11901 •12.858  450  87  330,000  00         •  12.528.450  87 

Jan.    1   1904 11.812.787  98  330,000  00  11,482,787  98 

Jan.    1   1905 11,583,31648  330,000  00  11,253.316  43 

Jan.    1   1906 11.388,261    55  348.000  00  11.040,061    55 

Jan.  1    1907 11,104.41545  225.00000  10.879.41545 

1    1907 10.731.039  47  86,000  00  10.643,039    17 

*  New  York  City's  portion  of  the  old  debt  of  Queens  County  Is  Included 
for  the  llrst  time  at  this  date.  The  city  was  held  to  be  responsible  on  final 
adludlcatlon  for  $3,796,032  of  this  debt,  but  amount  Jan.  1  1901  had 
been  reduced  to  $3,772,346  39  and  this  Is  the  sum  Included. 


Nov.,  1907.J 


NEW  YORK-CITIES  AND  TOWNS. 


55 


Borough   of   Brooklyn — Old  City  of  Brooklyn. — (Con.) 
Assessed     Valuation- 


Personal. 
$11,191,262 
9,694,428 
9.094,738 
7,477,425 

10,176,900 
9,026,134 

10,826,810 
5,498,681 
6,314,032 


Total. 
$228,860,037 
169,140,6^5 
149,499,728 
138,856,650 
133,958,623 
117,885,838 
118,006,430 
109,926,453 
110,066,632 


Tax  Rate. 

.$15.3393 
15.6484 
15.5523 
15.7228 
14.7508 
23.187 
23.5702 
23.4216 
32.7445 


In  1900,  152,999.     Health  Depart- 


Real. 

1907 $217,668,775 

1906. 159 ,446 .205 

1905 140,404,990 

1904. 1 3 1 ,379 ,225 

1903.. 123,781,723 

1902 108,859,704 

1901 107,179,620 

1900 104,427,772 

1899 103,752,600 

POPULATION.— In  1905,  198,240 
ment  estimate  July  1907,  220,836. 

COUNTY   OF   QUEENS. 

The  debt  of  the  county  of  Queens  is  reported  under  the  county  s  own 
name  on  a  subsequent  page:  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,796,- 
032  11,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old  indebted- 
ness. The  old  debt  will  not  be  apportioned  but  the  city  of  New  York  will 
pay  all  obligations  as  thev  mature,  looking  to  Nassau  County  for  reimburse- 
ment of  its  proportion  of  the  debt.  The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  1  1907  was  $4,508,000.  of  which  $3,559,174  88  was 
chargeable  to  New  York  City.  m]  m 

LONG  ISLAND   CITY. 

This  was  formerly  a  city  in  Queens  County. 
LOANS —  When  Due.  ,      Station-House  Bonds. 


•08-'ll 
•13-'19 


Newtown    (Funded    Debt). 
7s  F-A   $64, 000.. Feb    1 

($16,000   yearly.) 
6s  F-A$l  12,500. .Feb   1 

(Part  each  year.) 
4s  F-A   $16,000 Feb 

Water   Loan. 

3  J^s        M-N  $21 .500 May 

&y2s        18,500. .May  1 

6s  A-O     47,000..Oct    1 

(Part  each  year.) 
AHs         19,000 Oct 

Survey  and  Map  Bonds  (Refund'g) 
5s  J-J     $66,000.  .July  1   '18-'25 

Engine-House  Bonds. 
5s  J-D    $16,000 Junell909 

Public  School  Bonds. 

4Hs         M-S$220,000 1908-1910 

4Hs         M-S    122,000 1912 

Funded  Debt  Bonds 


5s  $15,000 1909 

Refunding  Water  Loan. 
5s  M-S   $37,500.-Sept  1    '18-'19 

($15,000  each  year.) 

5s  $37,500 1923-1925 

1  1920    4s  M-S     45,000.  _Sept  1  "20-'22 

Fire  Department  Bonds. 

1  19204HS         $35,000 1924 

'15-'24         General  Improvement  Bonds. 

'11-'14    4Hs         M-S   $50,000 Sept  1  1909 

AV2s        M-S   190,000 Sept  1  1914 

7  1915    4J^S  M-S   504.000 1908-1923 

Street  Improvement  Bonds. 

4Ms        M-N  $100,000 May  1911 

4>^s         M-N  130,500 Mch  1   1913 

Park  Award  Bonds. 

$78,000 1917 

Revenue  Bonds.* 

4s  M-N  $77.000 May  1  1910 

Recognized      BONDED 

DEBT  Oct  1   1907 $2,215,500 


4Hs         A-O$112,000 1913 

{*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from  the 
outstanding  taxes  and  water  rents. 

PAR  VALUE. — Bonds  are  in  $1,000  and  $500  pieces. 

INTEREST  Is  payable  by  the  city  of  New  York — registered  Interest  at 
the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN   OF   FLUSHING. 


LOANS —  When  Due. 

Bridge  Bonds 
5s  $2.000 1908-1909 

Causeway  Bonds. 
4s  $1,000 1908 


Road  Bonds. 

4s      $30,000 1908-1999 

4s      28,000 1908-1921 

5s      11,000 1908-1918 


TOWN   OF   FLUSHING  SCHOOL  DISTRICTS. 


LOANS—  When  Due. 

District  No.  2. 

5s  $9,000 1908-1916 

District  No.  4. 
5s  $4,000 1908-1915 

District  No.  5. 

4s  F-A   $93,500 1908-1925 

($5,000   annually  to   1924     inclusive 
and  $3,500  in  1925.) 


District  No.  S — (Continued.) 
4s  M-S   $44,000..Sept    1908-'29 

4s  M-S      10,000..Sept  30 '30-34 

District  No.  7. 

4s  $50,000 1917-1936 

4s  20,000 1937-1944 


VILLAGE  COLLEGE   POINT— TOWN   OF   FLUSHING. 


LOANS—  When  Due. 

Improvement  Bonds. 

3HS  $87,400 1908-1926 

($4,600  annually.) 
4s  $27,000 Dec   '08-'16 


Water  Bonds. 
7s  J-J     $76,000.  .July  1   '08-'13 

4s  J-J        22,000 1914-1915 

4s  J-J       22.000 July'16-'17 

4s  25,000 1937 

BONDED  DEBT  Oct.  1  '07. $262,000 

VILLAGE   OF   FLUSHING — TOWN   OF   FLUSHING. 
LOANS —  When  Due.  i      Street  Improvement  Bonds. 

Assessment  Bonds.  4s  M-N     $8, 000.. Nov  1 

5s  &  6s $7,500 Part  yearly   4s  M-N    34.000. .May  1 

Funding  Bonds— 1892-93-94.  4s  A-O   120,000. .Oct     1 

4s  $4,000 1908-1915         Water  Bonds. 

4s  A-O        5,000-. Apr    1   '08-!12    5s  A-O  $23,000 .1909 

4s  A-O      12,000 1908-1^19    5s  A-O      20,000 1914 

'4s  J-D       25,000 1908-1932 

VILLAGE   OF  WHITESTONE— TOWN   OF   FLUSHING. 


08-'09 
10-'18 
19-'48 


Accrued  Indebtedness  Bonds. 

4s  $2,000 1908-1911 

Improvement  Bonds. 

5s  $49,000 1908-1921 

5s  50,000 1911-1926 


LOANS —  When  Due. 

Water  Bonds. 

4Hs         $30,000 1922 

4Hs         20,000... 1912 

4HS  22,000 1922 

4^3  7,500 1924 

4HS  3.000 1913-1018 

4^9         2.500 1908-1912 

TOWN  OF  HEMPSTEAD. 
The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed  by 
New  York  City  are  given  below.     The  rest  of  the  bonded  debt  of  the  old  town 
will  be  found  under  the  town's  own  name  In  Its  proper  place  elsewhere. 

LOANS—  When  Due.    BOND    DEBT  Oc  t  1  1907. .$127 .000 

Road  Bonds. 
4s  J-J  $127.000 luly  1    1923 

The  amount  of  t  he  outstanding  bonds  of  the  school  districts  contained  in 
the  town  of  Hempstead  (except  those  below)  which  will  be  chargeable  to 
the  city  of  New   York   has  not  yet  been  Judicially  determined. 

TOWN   OF    HICMI'STEAD   SCHOOL   DISTRICTS. 
(See  note  above  under  Hempstead.) 


When  Due. 


LOANS— 

District    No.    18. 

5s  $7,000 1913 

5s  5,000 I!tl8 

5s  22,000 1917-1038 


District    No.   27. 

58  $17,000 1917   1933 

District   No.   23. 

5s  $5,000 190K-1012 

5s  72.000 1908-1070 

Ba  6.".. ooo  .  1987-1940 

Hemp  "  ad  School    Districts   Nos    9,  I  I  and  24  will  be  found  on  pa 
VILLAGE    OF    ARVERNE-BY-THE-SEA— TOWN    OP    HEMPSTEAD. 
LOANS —                                      When  Due.          Improvement   Bonds. 
Drainage   Bonds. I  $10,000 


1920-1927 

...  60,000 1920  1923 

4,000 1920-1923 

40.000 1920  1923 


5a  ....    $.-i.oon 1915-1  < 

5a  9.00(1 1920-!' 

Building  Bonds  5a 

f"  $8.000 191  7-1  91'  1 

VILLAGE  OF  FAR  ROOKAWAY— TOWN  OF   HEMPSTEAD, 
When  Due. 


LOAN 

Improvement  Bonds. 
6s  .1  J     |61  ,000    .    ..Jan    1   1922 

5a  J-J       1  l.ooo  .    .      [90S 

6s  J-D         4,000  ..     ..I90K  191  I 

4a  J-J         9,000.. Jan   1     08-'l6 


I  m  prove  men  I  Bonds — (Continwd) . 

4s  $10,000  .....  19081917 

4s  15,000 June  11918 

Sewer   Bonds. 

J-J     $75, ooi) Jan    1  1016 

51  .1  .1       56,000. Ian    1   1917 

3Hs         J-J        36.000.  ..Inn  1    1008-25 
VILLAGE  OF  ROC  SAW  AT  BEACH— TOWN  OF  HEMPSTEAD. 
Street  Improvement  Bonds 
5a  $39 .000 1 908-1 920 


Borough   of  Queens. — (Concluded.) 
TOWN   OF  JAMAICA. 
LOANS—  When  Due.        Town-Hall  Bonds. 

Road  Bonds.  4s  $36,000 1908-1926 

4s  ...$450,000 ..1926; 

VILLAGE   OF  JAMAICA— TOWN   OF  JAMAICA. 
LOANS —  When  Due.  I      Street  Improvement  Bonds. 

Sewer  Bonds.  ..  ...$400,000 1917-1936 

-..$150.000 ..1917  1 

TOWN   OF  JAMAICA  SCHOOL   DISTRICTS. 
LOANS —  When  Due.         District  No.  7. 

District  No.  1.  4s  $3o,000 1908-1937 

4Hs         $50,000 1927-1976    4s  17,000 1908-1924 

District  No.  2  4s  20,000 1910-1929 

5s  $22,000 1908-1924    5s  88,000 1910-1953 

District  No.  3.  5s  125,000 1950-1974 

5s  $10.500 1908-1914  District  No.  8. 

District  No.  4.  5s  $20,000 1909-1918 

4s  $84,000 1908-1949    4s  18,000  ..  1919  to  1927 

5s  6,000 1908-1919  !5s  75,000 1930-1954 

District  No.  5.                                                   District  No.  10 
4s  $1,000 .1908    5s  $1,500 1908-1910 

District  No.  6.  5s  1,500 1911-1913 

6s  $3,750 1908-1922    5s  2,000 1925-1928 

5s  12,000 1917-1928    5s  5,000 1914-1923 

5s  4,000 1930-1933         DistrictNo.il. 

|  5s  $3,000 1908-1913 

VILLAGE   OF   RICHMOND   HILL— TOWN   OF  JAMAICA. 
LOANS —  When  Due.         Village   Hall   Bonds. 

Street  and   Sidewalk  Bonds.  4s  $10,000 1916-1925 

4s  $50,000 1926-1935         Fire  Bonds. 

4s  70,000 1937-1950    4s  $5,000 1921-1925 

4s  50,000 1916-1925 

4s  150,000 1952-1981, 

TOWN   OF   NEWTOWN. 
LOANS —  When  Due.         Refunding  Bonds. 

Road  Bonds.  5s  $122,000 1908-1914 

4HS         $20,000 19275s  35,000 1908 

4Hs         600,000 1927:4s  88,000 1909-1912 

Flushing   Ave.    Impt. 

4a  $47,000 1913-1917  •    • 

NEWTOWN   SCHOOL   DISTRICTS. 
LOANS —  When  Due.  \       District  No.  7. 

District  No.  1.  5s  $1.200 1908-1913 

4s  $40  000 1908-1927         District  No.  9 

4s  15,000 1913-1927    5s  $13,000 1908-1920 

District  No.  2.  District  No.   10. 

5s  $10  000 1908-1918(5s  $21,000 1908-1921 

5s  6,000 1919-1924    5s  35.000 1908-1927 

District  No.  3.  1 5s  18,525 1908-1926 

5s  $4,550 1908-1914:        DistrictNo.il. 

5s  8,000 1910-1917*..  $7,000 1908-1914 

District  No.  4.                                                   District  No.  12. 
5s  $7,600 1908-1926    5s  $7,500 1908  1922 

District  No.  5.  District  No.   13. 

5s  $1,500 1908-1910    5s  $5,000 1908-1912 

4>5s         4.000 1910-1913,        District  No.  14. 

40,000 1908-1927    5s  $6,500 1908-1920 

|4Hs         2,500 1908-1911 

l5s  35  000 1911-1928 

BOROUGH    OF    RICHMOND 

Aggregate  debt  of  the  civil  divisions  originally  contained  In  Richmond  Co. 


Total  Debt. 

Jan.  1  1898 $3,358,449  96 

Jan.  1   1899 3,136,798  20 

Jan.  1  1900 2,961  386  70 

Jan.  1  1901 2,824,698  28  

Jan.  1  1902 2,739,798  46  

Jan.  1  1903 2,672,298  53  

Jan.  1  1904 _.  2,644,114  66  

Jan.  1  1905 2,552,361  29  

Jan.  1  1906 2,461  837  92  

Jan.  1  1907 2,383,724  55  ... 

Oct.  1  1907 2,370,327  84  

—Assessed  Valuation 


Sinking  Fund. 


Net  Debt. 
$3,358,449  96 
3,136,798  20 
2,961,386  70 
2,824,698  28 
2,739.798  46 
2,672,298  53 
2,644,114  66 
2,552.361  29 
2,461,837  92 
2,383,724  55 
2,370,327  84 


Personal. 
$4,062,20.") 
4, 676, 295 
5,490,810 
5,792,070 
6,031,550 
6,725,535 
6,264,204 
3,838.890 


Total. 
$56,993,441 
50,578,280 
50,072,045 
49,997,779 
49,156,147 
45,539,716 
48,988,128 
44,103,582 


Real. 

1907 $52,931,236 

1906 45,901,985 

1905 44,581,235 

1904 44,205,709 

1903 43,124,597 

1902 38,814,181 

1900 42,723,924 

1899 40,264,692 

POPULATION.— In   1905,   72,845:   In   1900,   67,021. 
ment  estimate  July  1907,  75,420. 

COUNTY   OF   RICHMOND. 
LOANS —  When  Due. 

County  Bonds. 

3^S         F-A    $40,000 Apr    1   1908 

3S  A-O      50,000 Aug    1   1909 

3s  A-O      58,000 Aug   1   1910 

Funding  Bonds  1894. 
4s  g  J-D    $95,000 ...1914 

Road  Bonds. 
5s  g  J-D    $90  000 

3>As         F-A    100,000 


Tax  Rate 
$15.6884 
15.5422 
15.5821 
15.9281 
14.9675 
23.3653 
22.2073 
24.2377 


Health   Depart- 


Road  Bonds — (Con.) 


F-A$150,000 Aug   1  1916 

M-N     45,000 Nov  1  1917 

35,000  g_.  .June  1920 

100,00(1  g___Aug  1920 

J-D    168,000 June  1  1921 

J-D    202.000 Junel  1922 

A-O   230,000 Oct    1  1922 

-.Junel' 1919    TOTAL  DEBT  Oct  1  1907  $1,363,000 
Aug   1  1915 


4Ks 
3Hs 
4s  g 
4s  g 
4s  g 
4s  g 
4s  g 


CASTLETON    SCHOOL    DISTRICTS 


..1908-1911 


District   No.  4 

5s  $8,000 

District   No.   S. 
4Hs         $3,037 1908-1916 


LOANS—  When  Due. 

District  No     I. 

6s  $3»,000 1908-1913 

District   No.  3. 

5s  $45,000 1908-1922 

VILLAGE   OF   TOTTENVILLE— TOWN   OF  CASTLETON. 
LOANS —  When  Due.  I       Sewer  Bonds. 

Water  Bonds.  |3^S  $15,200 1908-1926 

3HS  $22,800 1908-1926  Road   Bonds. 

3t^s  $9.500 190S-1924 

TOWN   OF   MIDDLETOWN. 
LOANS —  When  Due.         Road  Bonds. 

Refunding  Bonds.  5s  $130,000 ..1927 

4s  $18.000 1908-1925 

MIDDLETOWN   SCHOOL   DISTRICTS. 
LOANS —  When  Due.  \       District  No.  2. 

District    No.    I.  5s  $74,000 1908  1944 

5s  $22.500 1908-1917 

TOWN   OF   NORTHFIELD. 
Road  Improvement  Bonds.  5s  1927  $150,000 

NORTHFIELD  school  DISTRICTS. 

LOANS —  When  Due.  \      District  No.  6. 

District    No.   3.  5s  June     $29.000 fUne  1  '08-22 

4?tfs  $1,658 1908-1016  District    No.   7. 

District  No.  S.  Ba  SI. 100 1908   1915 

5a  $13.000 1908  1920         District   No.  9. 

5a  $3. 130 1908-1918 

TOWN  OF  SOUTHPIELD. 
LOANS —  When  Due.       Road  Bonds. 

Refunding  Bonds.  r.s  ...$110.000 1927 

4s  $20,000 1908-1932    5a  115,000 1027 

SOUTHPIELD  school  DISTRICTS. 
LOANS —  When  Due.       District  n».  .?. 

District   No.    I.  5s  ...        $  I  ,:00 .1908-1921 

5s  $6,300 1008-1915  District    No.  ft. 

District  No.  2.  5S  $1,575 1908-1914 

5a  $1  woo  .    ...  1908  !!>14 


m;w  fork  cities  and  towns. 


Vol.  i.ww. 


.ii;h  ..i  Rlcnmoad     {Concluded^ 

rOW  N    OF    \\  BSTF  I  l.l.l). 

LOAN                                               H/i«/i7;ui.  KuoJ  llund.       (I'on.l 

Koad   Bonds.  |80, 102? 

4s  186,000 

SI  l  ii. I.D  SOHOOL   DISTRK   I 

I.o  VN                                    it  hen  Due.  District  No.  s. 

Dl.irlcf   No.    I.  $',.0(10 1908   1919 

6s                            11,800 1008-1918  Di.iru  I    No.  6. 

.     |4,876  . . .      1008-1914 

NIAGARA  FALLS.      W.  P.  Hornc    Clerk. 

si.iiraia  00Unt7.      Incorporated  March  17  1802.      All  bonds 

arc  exempt  from  local  taxes. 

S                                          WlUn  Due.  Sewer   Bond*. 

School  i;.,,,ds.  .1  .1        Ji.oniir  ..    .            1908 

A  o     12,0000     ... 1908-1909  JJ         o.ooor 1908-1910 

•Is  .i.i       20, r luiu  li)i:i    Lfl  JJ       60,000r 1908-1912 

u  \i  N      3,000r    .    .  1914    is  J  J     130,000r .  1  ui a 

A  ()        -l.ooor 1 U 1  .'>  &  1017     Is  JJ     200.000T 1012   1014 

4s  UN     in. "our     .      1916   1918    4t  MS   I60,000r 1014 

•is  J.)       S2,600t 1916-1922    is  A  ()       B.00OT 1017 

4s  JJ       24.000r 1923-1927    4s  JJ         4,000r.._ 1921 

•is  i:         AO     28.000r Apr  '21-23  -Is             M  N     16,000r.    .May   1   1919 

4s  g        J  J     130,000r July  "26-41  is            J-J       68,000r_..July  1   1920 

4s            AO       2,000r-.-Oct     I   1021  -Is            M  \  11. "i.ooor,... \ov    1  1921 

,i  'is  f     M-N  fSO.OOOr     May  1  '42-44  4s            JJ         4.ooor...Jao     1   1022 

5,000r.      May    1    L945  4a            JJ       27.000r.._Nov   1   1022 

4s  00  k  AO  J60,000r     Apr  1    '29-34  is            A-O     14.. Sour.  ..Oct     1   1023 

I    9,419r        Apr    1   1936  4s  g  '04  J-J      I    7,000r._ .  July   1   1021 

Is    117      .1.1          : 0                         1027  1 15. 000r..  July  1   '22-24 

Miscellaneous  Bonds.  4s  g  '04  J-J       10.000r-.July  I  '23-24 

4s           .1  .1       50.0001    ..    .          1014  -i.sk'oC)    J-J       66,000r..July    1    1020 

:i  -.s'ol.l.l  0.1 •    191S    4s  J-J  4,000    1024 

4sr'04  J-D    J  10, 0001    June   1    '2:'  23  Certificates  of   Indebtedness. 

\    7,ooor. . .June  1  102  1  -is            .i.i       so. 000             1908-1916 

4s            J-J       30.000r..Uan    1  11)24  TOTAL  DEBT  Oc(  1   1907 Jl ,540,919 

Water  Bonds.  Water  debt   (Included) 181), 500 

5s            J-J        SO.OOOc 1908-1010  Assessed  valuation,  real. .20,080,345 

4s  JJ       24,000c 1911   1014    Assessed  val,  personal 133,250 

5s  J-J       27,000r 1909-1916   Franchises 740,000 

4s  J-J         O.dOOr 1017-1918   Total  valuation  1900 20.953.59S 

4s            J-J         S.OOOr 1908  (Assess,  abt.  40%  actual  value.) 

4Hs        J-J         S.OOOr 1911-1912   City  tax  (per  $1,000)  1000 $18  72 

4s            J-J       BO.OOOr ..1914  Total  tax  (per  $1,000)  1906       $22.01 

J-J       38,000r 1915    Population  In  1900 19,457 

4s  J-J         9,000r 1915-1917    Population  In  1005 20.500 

4sg'06    J-.r       I4.50()r_.july    1    1920  INTEREST  payable  In  New  York. 

•Is  J-J        .1,000   1915 

NORTH  HEMPSTEAD.     Phillip  J.  Christ,  Supervisor. 

This  town  Is  In  Nassau  County. 
LOAN'S—  When  Due. 

Town   Hall    Bonds 


Bridge   Bonds. 
4s  J-J       $4.500r. 


July  1  '10-14 


4s  '().">      J-J      $20,000c. July  1  '10-19    4sg'0G      F-A    J  10.000c. Au?  1    '  1  0&2  1 

1  10.000c.  -Auu     1    1926 

08-25    BOND.  DEBT  Nov  1907... $148,500 

08-09   Total  assessed  val.  1907    .10,155,350 

July  1  '08-25   Tax  rate  (per  $1,000)   1907. ..$14  80 

Julv  1   1920    Population  In  1900 12.048 


Road  Bonds. 

4s  J-D   $;io,0()Or...Dec 

4s  J-J        2,000c. ..July 

4s  J-J     j  17,000r 

127,000r 


4s  '05     J  J       18.000c._Jan  1   '08-25   Population  In  1905 14,103 

INTEREST  on  loan  of  1905  Is  payable  at  Nassau  County  Bank;  on 
other  loans  at  office  of  Supervisor. 

NORTH     HEMPSTEAD      AND     HEMPSTEAD      (Towns) 

SCHOOL  DISTRICT.     See  New  Hyde  Park  Sch.  Dist. 

NORTH  OLEAN.     John  Degnan,  President. 

This  village  (P.  O.  station  N'o.  1,  Olean)  is  in  Cattaraueus  County. 
LOAN'S —  When  Due.    Assessed  valuation   1906.. $1,557 ,775 

SewerBonds.  Total  tax  (per  SI  .000)  1906... $23.75 

4>^s'07  J-J     SO!). <)00T_. Tuly  1    '09-'83| 

NORTH  PELHAM. 

This  village  is  In  Westchester  County. 
BONDED  DEBT  Jan  1900.    $40,000  1  Population  in  1905 850 

NORTH  TARRYTOWN.     Edward  A.  Martin,  Clerk. 

This  village  is  in  Westchester  County.      Incorporated  in  1874. 

SewerBonds.  I  Assessed  valuation  1907    .$3,194,359 

4s  F-A   $26,000    .Aug  1   '08-'20 1  Tax  rate  (pi  r  SI  ,000)  1007.  _ .      $9.4 

4s  M-N     20,000    I  Population  In  1905 4,750 

BONO.  DEBT  Oct  21  1907_  _$46,000| 

INTEREST  payable  at   the  Tarrvlown   National  Bank. 

NORTH  TONAWANDA.     L.  G.  Stanley,  Treasurer. 

This  city  Is  lu  Niagara  County.     Incorporated  April  1897. 
LOANS—  When  Due.    BONDED  DEBT  Feb  1  '07.$529,000 

SewerBonds  Water  debt  (Included) 400,000 

5s  M-S   555.000c. Sept  25 '08-18   Total  valuation  1900 6,047,041 

4s  J-J       57 ,000c. Jan   1    '08-20    (Assessm't  about  75%  actual  value.) 

4s  J-J       12,000c. .Jan     "08-19   Total  tax  (per  $1 ,000)  1906... $23  98 

Water  Bonds.  Population  in  1905 10.157 

4s  A-O$275,000c&r.Apr  1  1924    Population  in  1900 9,009 

4HS         A-O   125,000c. .Aug    1   1920 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  Chase  National  Bank 
New  York:  on  the  water  bonds  part  at  the  Chase  National  Bank,  New  York, 
part  at  the  Cortland  Savings  Bank,  Cortland,  and  part  at  the  Union  Dime 
Savings  Institution,  New  York. 

NORTH  TONAWANDA   SCHOOL   DISTRICT  NO.   I. 
Clerk  Board  of  Education. 

A  portion  of  the  city's  territory. 


Luther  L.  Crlppen 


LOANS- 


4s 


4s 
4s 


5s 


J-J 


J-J 
J-J 


A-O 


When  Due.  BOND.  DEBT  Nov  1907... $134 ,5iiu 
!$4,  oooc.  Jan  1  '08-11 1  Assessed  valuation,  real  ..5,518,849 
140,000c.  .Jan  1    '12-31  1  Assessed   valuation,  personal  437,050 

4,000c. .Jan     '08-11  (Special  franchises 328,167 

I    5,000c. -Jan     15  1915    Total  valuation  1907 0,277. 100 

\80,0UOc.Jan  15  '10-35   School  tax  (per$l,000)  1907.. .So  28 

1.500c     Oct  1  '08  10    Population  In  1907  (est) 11.000 

INTEREST  on  the  $4,000  is  Is  payable  at  the  Farmers'  &  Mechanics' 
Savings  Bank  In  Lockport;  on  the  $1,500  5s  at  the  First  National  Bank 
In  No    Tonawanda;  on  all  Others  In  New  York  City  at  the  Chase  Nat.  Bank. 

NORTHVILLE.     J.  S.  Barker,  Clerk. 

This  village  Is  In  Fulton  County.     Incorporated  March  1873. 
BOND.  DEBTOcI  I   1907        $26 ,0001  Tax  rate  (per  $1 .000)  1007... $11  70 
Assessed  valuation  1007  369,150   Population  in  1905. 1,073 

(Assessm't  about  50%  actual  value.)  | 

OGDENSBURG.  R.J.  Donahue,  Treasurer. 

This  city  Is  lu  St.  Lawrence  County.      Bonds  are  exempt  from  city  taxes. 
Incorporated  as  a  city  In  1808. 
LOANS—  When  Due.        Highway  Bonds — 

School  Bonds.  Is  '03      A  o  $32,000r    May   1    '08  '23 

4s  '97     J-J     $17,500c. July  1  '08-17   TOTAL  DEBT  May  1  1907   $199,500 
3Hs'00JJ        9,750c. .July   '08  20   Water  debl  (Included)  117,750 

3Hs'05  M-N    1 0,000c. May  1  '08-15  Tax  valuation,  real  3,807,775 

Water-Works  Bonds.  Tax  valuation,  personal  585,700 

3^s'88  M  N  f$3.ooor. May  30 '08-08    Franchises  91.100 

\40.000r.May  80 '09  18    Total  >  iluatlon  1906  1,484  575 

3Hs'00J-J  9. 750c. .July    '08-20    (Assessm't   about    2-3   actual   value. 

3!^s'90  F-A        0. oooc   .Aug  1   "08-10   Total  tax   (per  $1,000)    1000. .$24  00 

4s    '97    JJ        37, 500c&r..Iulyl'O8   17    Population  In   1000     12.033 

3Kr'01  J-J        11,200c     July   1    "08  21     Population  In    1905 13,179 

INTEREST  Is'payable  at  New  York  and  Ogdcnsburg. 

OLEAN.     E.  I).  Westbrook,  Mayor;  J.  F.  Andrews,  Clerk. 

This  city  Is  In  Cattaraueus  County  and  was  Incorporated  April  25  1893, 
succeeding  the  village  of  Olean. 


LOANS  When  Due. 

Water  Works  Bonds. 
4s  J-J     S12.500r.Jan    1    '09-'14 


4s 
3  Ms 


J-J 

J-J 


9.500r  July   1   '08-'26l  4s 


City  Building. 
4Hs        A-O     $1.000r   ..Oct   3    1908 
Sewer  Bonds. 


J-J     $35.000r..luly   1    '12-' 18 


1  1  .oooi -.July    1    '08-'29l       Refunding  Water  Bonds. 


3Hs        J-J       12,000r. July    l'08-'3l|4s 


J-J     $13.000r..  July  1  '08-83 


11/.. 
I'ark  I  m  pr..  v.  iiu  in  ISondi.  1907 

I     A    $25.0001  I  eb    '20  ..  actual  \  .. 

ooi      .1  nl\     1    '2  •  .oooi  '07 

I'opulatloi 
INTEREST  on  the  city  bulldlin.'  boi  mini  Park 

Bank,  New   York;    on  : 

bonds    I'.n  t  ai  New   \  o 

the    Union    Dime   Savings    Institution,    New    York,   and   part   at   tin 
'  er's  office;    on 

OLEAN  UNION  I  REE  SCHOOL  Dl-IUti    NO.  i        II.  If.  Holmes.  Clerk. 

A  district  in  the  town  ol  •.tiaiauiruK  County. 

LOANS  When  \>u<    BOND.  DEHTOcI  1  1907       174,000 

4s         J-Jc&r   'S28.0DO      .Jan    1     08   14 

i      3,000       Jan    l  t  about  50%  actual  value 

4s        July  1  |12.000r     Julyl   '16  18  Schoo  7      $11  34 

1    S.OOOr   ..July]    1919  (Population  In  1901  15,1 

000     Jul}    I    '20 
INTEREST  on  coupon  bonds  Is  payable  at  Seaboard  National  Bank. 
New  York;  on  registered  bonds  to  thi  :  holder. 

ONEIDA.     P.  H.  Muna,  Clerk. 

This  city  Is  In  Madison  County.      Incorporated  March  28  1901       Bonds 
are  tax  exempt. 
LOANS —  When  Due.         Sewer  Bonds — (Con.) 

School  Bonds.  4s  ...  $2,261  42c  J'ne  1    '06-13 

3Hs         M-N  $33.000r_May    1    '()8-'18  4s  '04      Feb      766  72r     Feb    1     08-18 

Public  Improvement  Bonds.  4s  Apr      493  78r..Apr  1   '0K-'14 

3Hs    F-A15  $12,500r  Aug  15  "06-'12  4s  '04     A-O       4.000r..Apr  1 '08-'lS 

Local  Improvement  Bonds.  4s  "05      June    205  12. .June  1  '08    15 

4s  '05      Sept  $14. 800.. Sept  1    '(I8-'15  4s  '06      Apr   1.   551   88. Apr    1    '08-'16 

Pavinn  Bunds. 
4s        Apr   $23,225  86r. Apr  1   '08-M4         Water  Bonds. 

4  s  "04      A-O        2,400i  •.  .Apr  1  '08-'15  3^8         M-S    100 .000r. .  •  1910&1915 

4s  '04      Feb        5.500r..Feb  1  '07-'15  3>.,s  '05  Quar  40.000.   Julv  1  '08-'30 

4s  '05      June      2.848.  .June  1  '08-'15  4s  '05      Auk     45.000 Auk   1   1925 

4s  '00     Apr    12,803  73. .Apr  '08-'16  TOTAL  DEBT  Aprll907 

Sewer  Bonds.  Total  vail 

4s  $031  03c  Sept   29    1908  (Assessment  about  00%  actual  val.) 

4s  ...         039  94c  Apr  27  '08-09  Tax  rate  (per  $  1  .000)  '07 $24  00 

4s  ...        523  10c  Dec    1  '08'09  Population  In   1905 8.420 

3Hs         ...     3,402  18c  Nov   1    'Ohio 

INTEREST  on  the  water  and  several  other  Issues  payable  In  New  York 
other  bonds  In  Oneida. 

ONEIDA  COUNTY.      Henry  W.  Roberts,  Treasurer. 

ITtlca  is  the  county  seat.       Bonds  .  i. pi. 

LOANS—  When  Due.  BOND.  DEBT  Oct  1  1907     $78" 

Court-House  Bonds.  Assessed  valuation  1906 

3^9  '02F-A$.'Hi2.250r_-Feb      '08-"38  State  tc  Co  lax   (per  Mi    1906 

f352.000r.Feb   1    '08'23  Population  In  1905 139.341 

3Hs  '05F-A,    24.000r_._Feb    11924  Population  In  1900 132.800 

H00,OO(lr.Feb   1    '25-'28 
INTEREST  Is  payable  In  Utica. 

ONEONTA.     Henry  D.  McLaury,  Clerk. 

This  village  is  In  Otsego  County. 
LOANS —  When  Due.         Building  Bonds. 

PavinaBonds.  4.15s06  F-A  S50.000r.Aog    l'll-'35 

3'As  '89  AugS12.000cAUK   13   '08'19  Refunding   Bonds. 

3  Us  '01  July   34, 500c. July  1   '08-'30   4s  '07     J-J       $4.oooc..Jan  1  '12-'19 
3.94S05  J-J  3.800c. July   1  '10-'28         Grade  Crossing  Bonds. 

Funding  Bonds.  3.5Ss   05Jan  S30.O0Or.Jan  20  "10'45 

5s  '99     M-Si$11.000r.Mch  15'08'18    BOND.  DEBT  Nov  1   1907   $165  200 

I       900r.--Mch  15  1919    Assessed  valuation  1907... 3, 145,870 

Funding  &  Refunding  Bonds.               Tax  raie  (per  51  .000)  1907.    SI 
3.49K;s'04  SeptS13.000cSep  1  '08-'33    Population  in  1905 8,054 

INTEREST  Is  payable  at  the  Village  Treasurer's  office. 
ONEONTA  I  NION  FREE  SCHOOL  DlSrP'Cf  NO.  S.      V.  G.  K("  iian.Clk. 
LOANS —  ll'/ic/lDi/c.|nOXD.   DEBT  July   1907    .$117. ooi 

4s  Jan     $7 ,oooc  " Assessed  valuation  1907.     3,454.950 

(S2.000  yearly.)  (Assessment  about    Yi  actual  value.) 

4s '07     M-S     10.000c.Mch  8  '08-'27  School  tax  (per  $1,000)  1907.     S7.37 
4Hs'00.I-D      95.000r  June  12  '08-'20  |  Population  In  1"  9,000 

INTER    ST  payable  In  Oneonta. 

ONONDAGA     COUNTY.     Ernest   I.    Edgcomb,    Chairman 
Board  of  Supervisors. 
Countv  seat  is  Syracuse. 
LOANS —  When  Due.    BOND.  DEBT  Oct  1  1907  $1,470,000 

Penitentiary  Bonds.  .  Tax  valuation,  real :. 

3s  J-J     160,000c. July     '08-'19   Tax  valuation,  personal.      6,669 

170,000c. .July    '20-'29   Total  valuation  1906 l: 

Court  House  Bonds.  County  tax  (per  $1,000)  1906.. $3. 04 

4s  M-SjS440.000r  Mch  1  '08-'28   Population  In  1900 16J 

1    500.000r.Mch      11929    Population  in  1905 178.441 

4s  '06     J-J  j   360.000rJanl    "30-'35 
1     40,000r.Jan      1  1930 
INTEREST  on  the  penitentiary  bonds  Is  payable  at  Syracuse;  on  the 
court-house  bonds  at  the  Morton  Trust  Co..  New  York  City. 

ONTARIO.     C.  C.  Norton,  Supervisor. 

This  town  Is  in  Wavne  County. 

BONDED  DEBT  Apr  1  1907  $32,000  I  Tax  rate  (per  SI  .000)  1906 $11  14 

Assessed  valuation  1907 940.981  |  Population  In  1905 2,604 

ONTARIO  COUNTY.     J.  M.  Stoddard,  Clerk. 

Canandalgua  is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  1907. ..$90,000 

Road  Bonds.  Floating  debt  82,000 

4sg'04  J-J  $90.000r..July  1  '08-'13   Assessed  valuation  1900. .32.438.707 

!  Population  In  1905 52.689 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 

ORANGE  COUNTY.     J.  E.  Sanford.  Treasurer. 

County  seat  is  Goshen. 
LOANS—  When  Due.    BOND.   DEBT  Aug  1   1907. $530 

3Hs    Feb  1  $300.000.. Feb  1  '15-'34    Slnhlng   fund  .12.73.". 

Road  Bonds.  Umocuod  valuation  1906.  .43,315,242 
3Hs'07  F-A$200,000.  .Feb   1    '15'34    Population  in  1900 103.859 

Court-House  and  Jail  Bonds.  Population  In  1905 108.267 

4s'0"        M  S   S30.000.Mar    1    1908-13 

INTEREST  is  payable  at  National  Bank  of  Orange  County  In  Goshen. 

ORANGETOWN  UNION  FREE  SCHOOL  DISTRICT  NO.  4. 

E.  J.  S.  Van  Houtcn.  Pres.  Hoard  of  Education. 
This  district  (P.  O.  Nyack)  is  !n  Rockland  County. 
LOANS  When 

7  .1  .1     $75,000r.July  l   '12 

ORLEANS  COUNTY.     Geo.   W.   Bennett,  Dep.  Treas. 

Albion  is  the  county  sea'.. 
LOANS  When  Dm    Total  valuation  1906 $17,156,801 

Countv  Hospital  and  Jail  Bonds.  i  \ss,ssnient  about  65%  actual  val.) 
Is  Mch]  $50,000r  1017  State  Ar  Co.  tax  (per  $1,000 '06. $3  15 
BOND    DEBTOct31907        $50,000   Population  In  1905 31.323 

INTEREST  payable  In  Lockport. 

OSSINING.     Richard  A.  Ward,  Village  Clerk. 

This  vlUaire  Is  In  Westchester  Countv. 
BONDED  DEBT  Nov  '06     $186,000   Tax     rate  (per  $1,000)    1906. .$6. 51 

Assessed  valuation  1906        5,418,424    Population  in  1905 .7,135 

OSSININd  UNION  FREE  SCHOOL  DISTRICT  NO.  1.      F.  G.  Wood.  Clerk. 
i.o  \.ns—  When  Duc.\ 

School-Building  Bonds. 
1.20807  J-J     S9O.000c.July  1   '08-'25| 

OSWEGATCHIE.     John  M.   Fell,  Supervisor. 

Pills  town  is  In  St.  Lawrence  County  and  Includes  the  city  of  Ogd  nsburg. 

BOND.  DEBT  Feb  16 '07..     $33, 000  |  Tax  rate  (per  $1 .000)  19(6 $4  71 

Total  assessed  \  Si.  1906  .    SI  ,596,6851  Population  In  1905.. .15,482 
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OSWEGO.     J.  Carroll  Smith,  Chamberlain. 

This  city  Is  In  Oswego  County.     Incorporated  as  a  town  In  1828  and  as  a 
city  1848. 
LOANS —  When  Due.        Improvement  Bonds. 

City  Bonds.  4s  '04      A-O      $15,832 

3J^s        J-D  S264.000C 1908-1918        (Subject   to   call   at   any   time.) 

BOND.  DEBT  Jan  1  1907     $824,832 

3HS         A-O  $65,000c 1908-1917    Assessed  valuation.  real.    $9  ,291  .574 

($7,000     due     yearly.)  Assessed  val. .  personal 781,640 

4s  .      S8,000c 1908-1915   Total  valuation  1900 1 0, 07:1. 2 1-1 

Water  Bonds.  :  Population  in  1905 22,572 

3Hs        A-OS412,500r__Apr  1  '08-'22 

INTEREST  on  water  and  city  bonds  is  payable  in  New  York. 

OTSEGO.     Alex.  H.  Clark,  Railroad  Commissioner. 

This  town  is  in  Otsego  County. 
LOANS —  When  Due.      Refunding — (Con.) 

C.&S.  V.RR.  4s  M-S   $14,500c_._Mch   1   1923 

Sy2s         Men  $14,000c.._Mch  1  1910,4s  M-S        7,500c. _.Mch  1   1914 

Refunding.  '  BOND.  DEBT  Oct    11907.     $95,300 

3Hs        M-S  /S28,500c_Sept  1'08 '26  '  Total  valuation  1906 2,736,035 

1    8,000c_Sept  1  '27-'30    (Assessment  about  2-3  actual  value.) 

SHs        M-S     15,000c_..Mch  1  1932   Total  tax  (per  $1,000)  '06 $0  60 

3'"s        M-S        l,800c_.Mch     '08-'16    Population  in  1900 4,497 

3J^s        M-S       4,500c..Mch     '17-'31    Population  in  1905 4,482 

INTEREST  is  payable  at  the  First  and  Second  National  banks  of  Coopers- 
town. 

OTSEGO  (Town)  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

See  Cooperstown  School  District. 

OTSELIC.     Isaac  Dairy mple,  Supervisor. 

This  town  Is  in  Chenango  County.      Bonds  are  esempt  from  tax. 

LOANS —  When  Due.\  Assessed  valuation  1906 $390,440 

3.40s       FA   $15,000c&r..l908-1913|Taxrate  (per  $1,000)  1906 $17  04 

i    30, 200c 6c i' 1914-1924 1  Population  in  1905 1,111 

BOND.  DEBTOcl  l   1907   .$45,2001  INTEREST  payable  In  Norwich. 

OVID.     William  J.  Potter,  Supervisor. 
This  town  is  in  Seneca  County. 

RO.NDKI)  DKBTOct  1907  _  .$30,000 1  Tax  rate  (per  $1 ,000)  1906 $6  75 

Assessed  valuation  1906.    .1,281 ,385 1  Population  In  1905 2,021 

OWEGO.     Frank  S.  Bloodgood,  Treasurer. 

LOANS  WhcnDue.    BONDED  DEBT  Sept  1907  .  S.Vl.ooo 

Pen  inn  Bonds.  I  Assessed  valuation  1907    __3,045iu55 

07   Octl  $15. 000c.  .Oct  1  'OR-'22|  Total  tax  (per  $1,000)  1907. .  .$13.45 
INTEREST  on  the  paving  honds  Is  payable  in  Owego. 

OWEGO    SCHOOL    DISTRICT  No.  I.      Francis   C,     Byrn.    Clerk 
LOANS—  When  Due. (Assessed  valuation  1907    .$2,885,900 

4s  '06     MS  $38,000c_Sept  1  '08'26  (Assessment  full  value.) 

BOXDKU  DEBT  Sept  1  '07-$38,000  School  tax  (per  SI  ,000)  1007.      $7.00 

|  Population  in  1907  (est.)    -    -     5,000 
INTEREST  payable  at  the  Owego  National  Bank. 

OXFORD.     M.  C.  Loomis,  Attorney. 

Tills  village  is  in  Chenango  County.     Incorporated  1808. 
BONDED  DEBT  Oct  l  '07--$33.358|  (Assessment  about  oo%  actual  value) 

Water  debt  (included) 19. 000 1  Tax  rate  (per  $1 .000)  1907 $27  20 

Assessed  valuation  1907 678,900  I  Population  in  1905 1,865 

OYSTER    BAY    SCHOOL    DISTRICT    NO.    5.     James    W. 

Town  send,  Clerk. 
A  district  located  at  Glen  Cove.  Nassau  County. 
BOND.   DEBT  Oct  1907  $75 ,000 1  School  tax  (per  $1,000)  1907.    .$9.90 

■d  valuation  1907 3,030,905  f  Population  in  1907  (est.)  7,500 

sment  about  1-3  actual  value.)  | 

PALATINE.     Sylvander  Nellis,  Supervisor. 

This  town  is  in  Montgomery  County. 
l.O  v  NS-  When  Dm  .    BONDED  DEBT  Oct  1  '07     $40,000 

Bridge  Bonds.  Assessed  valuation  1906 1,804,850 

21   000    Feb   I    '08-'28  Tax  rate  (per  $1,000)  1906 $9  07 

4,000    Feb    1    '2.1  -'3D   Population  in  1905 ..2,410 

3  '■„. 3         ...      '    16.000.  Feb    1    '09  '21 

PATCHOGUE.     J.  Fred  Flugrath,  Clerk. 

This  village  is  in  Suffolk  County.      Incorporated  In  1893. 

BOND.  DEBT  Octl  1907       $4  5, 600  [Tax  rate  (per  $1,000)  1907 $6  20 

ed  valuation  1907       2.  mi.  i  on  |  Population  in  1905 2.440 

PAWLING.     J.  F.  Haight,  Treasurer. 

This  village  Is  in  Dutchess  County. 

BOND.  DEBTOcl  1  1907        $41,000  Tax  rate  (per  $1 .000)  1907 $8.83 

Assessed  valuation  1DD7  -122 .ODD  !  Population  In  1907.. 733 

Assessment  about  60%  actual  val.) 
PEEKSKILL.     A.  E.  Cruger,  Village  Clerk. 

This  village  is  in  Westchester  County.      Incorporated  1826. 
LOAN  When  Due.         Fire  Bonds. 

Water  Bonds.  4s  J-J  $500. ..  .July  1   1908 

3.70s       J-J     $40,000 July  1   1922         Sewer  Certificates. 

3^s        ...      10,000 Nov  1  1929  4^s        ...      $5,582  85 Various 

4s  J-J      1,436  18.      July    1    1933         Paving  Bonds. 

3^s         M-N     31, 000  ...Nov   1    '08-'31  Is  A-O   $25.000. .Oct    1    '08-'32 

J-J       20,000...    July  1  1935  4s  'or,      .\  o      20.000r     Oct    1    "11-30 

Refunding  Water  Bonds.  BOND.  DEBT  Jan   1    1906.  $131,611 

3.6s '0-1  J-J  $124 ,000r... July  1  1934  Water  debt  (included)    227.030 

Sewer  Bonds.  Assessment  debt  (Incl.) 13,39] 

3Hs         ...    $51,284  70   Augl'19-'44  Tax  valuation  1903    ..    ...0,197,892 

4s  Cltx  tax  (per  $1,000)  1903 $8  10 

($2,000  due  yearly  on  Aug.  I.)  Population  in  1905. ...13.200 

PELHAM  MANOR.     R.N.  Babcock,  Clerk. 

This  village  Is  in   Westchester  County.      Incorporated  In  1901. 

LOA  \S    -                                   When  Due.  Sewer  Bonds. 

Highw.iv   Bonds.  4s               M-N  $60,000c       May    1    1917 

M-S  $15,000r.Sept   1  '08-'12  BOND.  DEBT  Sepl   1   1907    $ll 

J-D     25,000r  Assessed  7      .1   181,230 

(I)ii'                     i     from  1913.)  T&\  rafe  (per  $1 .000)  1907          $19.47 

Villa  '     nds.  Population  in  1905... 638 

5s  '07      M-S      $8,000r.    Sent      '12-'19 

INTEREST  on  the  coupon  bonds  is  payable  In  New   York  City,  on  the 
highway  bonds  to  the  registered  holder. 

PENNYAN.     Geo.  H.  Simmons,  Clerk. 

Thl  in    Yates  County.      Incorporated    1810. 

LOAN  WhcnDue.  Water  Bonds. 

I  !■  l  trie  Light  Bond*.  M   N  Sir, 11  1908  1022 

35is  '  OOOr Oet'09-'22    BOND.   Di:itT.\n\    1907       $ll 

Sewer  Bond*.  valuation   1906        2,102,300 

8.70a  '.M A  0$3l,896r     .Oct  '22-'30  (Araessment  about  2-3  actual  value.) 

4.50s       A-O     49.616r_Oct    1    '08-'21  Vill,  M)'08 

Pavinii   Bonds.  Population  In  1905  1,504 

$5,000        Aug  1  1908  INTEREST  is  payable  In  PennYann. 

l-l   NN     \   \  v  \    SCHOOL    DISTRICT.      \\  inton    Palmer     Superintend* 

Nov    I    '08-'39   S -1101)1  tax  (pel   $1,000)   1907     $8  86 
1907     $33,000   Population  In  1907  (1    1   1 
>,500 
l\  1  >le   In     Mew    Vol 

PERINTON.     T.  .1.   Bridi 

This  town  Is  In   Monroe  County   (P.  O.    Falrpi 

WI11  n  ial  ion   1907      |3,34  2,708 

lown-ii.iii  Bonds  rate  (per  $1,000)  1906         si  58 

7   Vf-S$25.000r      Mch    1   '08'27  t  Population  In   1900 

.'OV  1    1907    . $25  .00111  Population  In   1908 5.356 

iN'i  ble  al  the  Rochestei  Saving!  Bank, Rochester, P     ,i 


PERRY.     Oscar  N.  Bolton,  Clerk. 

This  village  is  in  Wyoming  County.     Incorporated  1830. 
LOANS —  H  hen  Due.  |BOND.  DEBT  Oct  1  1907. .$104,000 

Water  Bonds.  Assessed  valuation  1907 1,527,675 

4s  A-O  $43, OOOr 1915    (Assessment  about   ?-,'  actual  value.) 

Sewer  Bonds.  Vil.  tax  (per  $1,000)   1907 $8.25 

3Hs        J-J     $46,000r 1908-1930    Population  in  1905 3,749 

Street  Bonds. 
4s  F-A  $15,000  r 1908-1922 

INTEREST  on  water  bonds  is  payable  in  New  York  City;  on  other  bonds 
1  n  Perry 

PERRY    AND   CASTILE    (TOWNS)     UNION    FREE    SCHOOL    DISTRICT 

NO.  6.     A  district  in  Wyoming  County  (P.  O.  Perry).     L.   B.  Sweet, 

Clerk  Board  of  Education. 
LOANS—  When  Duel  BOND.   DEBT  Oct  1907 $50,000 

School-Building  Bonds.  |  Assessed  valuation  1906__$1 ,523.289 

4Ms"07  J-D    $50, OOOr. Dec  1  '12-'36  I  School  tax  (per  $1 .000)  1906... $8.00 

INTEREST  is  payable  In  Perry  or  New  York  City. 

PHILADELPHIA.      F.   K.   Felshaw,  Clerk. 

This  village  Is  in  Jefferson  County.     Incorporated  Jan.    16   1872. 
LOANS —  When  Due.  |  Assessed  valuation  1906 $360,000 

Electric  Light  Bonds.  | Tax  rate  (per  $1  .000)  1906 $8  50 

5s  '07     A-O     $6,000__Oct   1    '12'23  |  Population  in  1905 8  56 

BOND.  DEBT  Sept  1   1907.  .$37,750  | 

INTEREST  on  the  light  bonds  is  payable  at  the  Bank  of  Philadelphia, 
N.  v.,  in  N.  Y.  exchange 

PHILMONT.      Fred.  H.  Moore.  Treasurer. 

This  village  is  In  Columbia  County.      Incorporated  in  l.N1!.. 
LOANS—  When  Duel  BOND.  DEBT  Oct  1907 $64,000 

Water  Bonds.  [Assessed  valuation  1907 1,154,74] 

4s  F-A   $36  .OOOr.  Aug  1   '08-'25  I  Tax  rate  (per  $1 .0001  1907 $4.80 

3.65s       F-A        8, OOOr.  Aug   1    '08-'23  |  Population  in  1905 1,971 

5s  J-D      20, OOOr.  June  1   '08-'27l 

PLATTSBURG.     Jos.  L.  Nash,  City  Chamberlain. 

This  city  is  in  Clinton  County. 
LOANS—  When  Due.]  BONDED  DEBT  Nov  '07..  $241 .600 

Improvement  Bonds.  ;  Water  debt  (included) 181,400 

3'4sg    J-J     $48,ooocJuly  1  '08-'31   Total  valuation  1906 1,722,525 

Refunding  Water  Bonds.                       (Assessment  about  1-3  actual  value.) 
3>£s        J-J     $19, 000c  .Julv  1  '08'26   Tax  rate  (per  $1 .000)  '06 $49  20 

Water  Bonds.  Population  in  1905 10,184 

4s  J-J     $21. 000c 1908-1928   Population  in  1900 8,434 

3Hs  '05J-J       50,00Or...July  1  1925 

PLEASANTVILLE.     W.  S.  Moore,  Clerk. 
This  village  Is  in  Westchester  County 
When  Due. 


LOANS— 

Water  Bonds. 

4s  '(16      J-D    $27,250 

5s  '07     J-J         8,000r.July 

Street   Bonds. 
4s  '06      J  D    $38,500 


.June  1  '11-35 
1   '12-'36 


June  1  '11-351 


BOND.  DEBT  June  1907.  .$138,250 
Assessed  valuation  1907.. .  1  .401  ,391 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)   1906..  $19  85 
(Population  in  1905 1,585 


PORT  CHESTER.      Homer  B.  Smith  Jr.,  Treasurer;  C.  D. 
Cain]),  Clerk. 

This  village  is  in  Westchester  County.     Incorporated   1868. 
LOANS —  When  Due.        Road  Bonds. 

Street-Improvement  Bonds.  4s  J-J        $6,000. .July  1  '08-'19 

3'AS        A-O   $31,000. .Oct    1    "08-'23         Park  Bonds. 

($2,000     due     yearly.)  4s        F-A15         $500 Feb  15  1908 

3>4sg     A-O      11,000    ...Oct    '08-'18         Sewer  Bonds. 

4s  '06      ...         4.026. Dee   31    '07-'ll    4s  g  '04  F-A   $34,500 AuB  "08-'30 

4^s       ....        4,500. .Julv  1  '08-'l2   3i.,s        ...      19,800. -Nov  1  '07  '15 
4s  ...       25,0O0__Julv  1  '08-'33   5s  '06      F-A        l,000__Aug  1  '08-'09 

4s  J-D    1       300 Junel  1908  |4  V.s  g '07  ..     17,000.  -July  1  '1  0 -'20 

\    8,000. .June  1  '09-'24         Oun  Brook  Drain  Bonds. 

4s  J-D    ]       264 Junell908   4s    g  A-015  $25, 000c. -Apr   *08-'32 

\    5  ,000. -June  1  '09-'18         Drainage  Bonds 
4s  '05     A-O     28,000__May  1  '08-'35    4s  g         J-J       $8,000. -July  1  '08-'15 
4s  '05      M-N       4.D00. .Nov  1   '08-'ll    4s  g  '06  M-N       7,000..Meh  1   '08-'14 
4s               ...          6,000-. Aug  1    '08-M3    BON  D.  DEBT  Oct  2  1  9117  .    $289,390 
4'L;sg'l>7_.     30,000 Assessed  valuation  1907.  .    7.926,292 

Fire  Bonds.  j  (Assessment  about  2-3  actual  value.) 

3.70s  '05  gM-N  $42, 000. Nov   '08-'35   Village  tax  (per  $1 ,000;  '07.-.$10  40 

4^sg''07-.  6,750    Population  in  190G 7,440 

Population  in  1905 11,198 

INTEREST  on  the  sewer  bonds,  the  fire-house  bonds  and  the  street- 
Improvement  bonds  of  1905  due  Nov.  1  1908-11  Is  payable  at  First  National 
Bank.  Portchester. 

PORT  JERVIS.     John  F.  Cleary,  Clerk. 

This  city  is  in  Orange  County.  Incorporated  as  a  village  In  1853.  as  a 
city  In  1907. 

BOND.  DEBT  Aug  1  1907. .$85,000  |Tax  rate  (per$1.000)  1907 $21  60 

Assessed  valuation  1906 1 .985.3831  Population  in  1905 9.695 

< Assessment  about  1-3  actual  value.)  | 

POTSDAM.     Wm.  McCormick,  Clerk. 

This  village  is  In  St.  Lawrence  County. 


LOANS— 

Electric  light  Bonds 
3.90s   '08.       $24,000 
BOND.  DEBT  Nov    1906 


When  Due. 


191  1-1930 
.$61,500 


Assessed  valuation  1905.    $2,026,480 

Tax  rale  (net'  $1,0001    1905 $.8  90 

Population  In  1905 ...4,162 


..Aug 

1907 

Feb 

1909 

..Feb 

11110 

..Aug 

1910 

Feb 

1911 

--Aug 

1909 

.July  1 

1909 

POUGHKEEPSIE.     John  K.  Sague,  Mayor;  Edward  Bur" 
gess,  Chamberlaiu. 

JThlsclty  is  the  county  seat  of  Dutchess  County.     Incorporated  1854. 

Sewer  Bonds — (Con.) 

$19,000r_. 

F-A      10. OOOr    . 

F-A    fl0,000r.. 

120, 000r.. 

F-A     10, OOOr   . 

F-A     20  Don. 

High  School  Bonds. 

J-J       $3,000r_. 
Bounties. 

M-S     $8,000c&r_.Mch    1909 
Asylum  Bonds. 

MS    $15  OOOr    .    '  Mch      190S 

M  S     32, 000r     Mch     '09-'10 

Ccrtfs.  (Sink.  Id.  Commissioners'! 

M-S    $15, 000r  Sept      1928 

May    '09  18    •'<  '    s         M-N     59, OOOr  Nov     1928 

'09-'18    3',s  MS         1  ,000r    .        Meh      1919 

Refunding  Bonds. 

A  0/$42  ooor    .Oct   1  '08-'28 
1    17.ooor      .Oct      1    1929 
(The  above  Issue  Is  tax-exempt.) 

F   \   $75, 000r       .Feb     1988 
M   \     33, OOOr    .  .  No\ 

\31.500r        Nov      1930 
•  lOr    Sept    'o.s-'30 

\    lO.OOOr  Sept      1930 

M  s   Lis  OOOr  Sept  15  'OS  80 

\l   S    10.-). ooor   Sept      1  1   1931 
Way   1  1023 
53 ,000r 

1O1        Feb 


LOANS— 

When  Due. 

Wa 

ter  Bon 

ds. 

7s 

M-N 

$10,0(i0e&r 

.Mav    1908 

3a 

7s 

M-N 

50,000c&r 

.May    1911 

3s 

7s 

M-N 

50, oooc  &r 

.May    1912 

7s 

M    N 

lOO.OOOc&r 

...May    1913 

Sfl 

4s 

M-S 

18,0001 

Men  "08-25 

3a 

4s 

M-N 

6,000r. 

.May  '08-13 

M-N 

13,000r. . 

.May     1911 

5a 

M    N 

19, OOOr 

.May    1912 

M-N 

6.000; ... 

Mav    '08  13 

5a 

M-N 

10. ooor... 

May    '08  1  7 

M    i\ 

iin.no 

May     1019 

3a 

O.oo.'ir... 

.Feb  '08   13 

38 

Is  '07 

I      \ 

10,000 

Aug    1    1917 

Railroad   Bonds. 
3s  M-N     10, OOOr 

3s  M  N    10, 000r     May 

Fallkill  Improvement  Bonds 
7s  F-A  $29 ,000c Ar.-Auu    1909   3Ks 

7s  F-A      29,000c&r..Aug    1910 

Funding  Bonds. 

M-N  $88 ,000c &r.Mayl  1914 


Sewer  Bonds. 


4s 
4s 
4s 

4  s 
4s 
4s 

3  Mb 

3s 


J-J 

j-.i 
J-J 

.id 
.1  n 
.1  i) 
1  \ 
F  \ 
\  o 
i    A 


3  '  ,  s 


1    1034 


$20. ooor June    1015 

20  .ooor    lune    1916  3s 

20.OOO1'  June    1917 

2. ooor         .lime   1   1908  3  '  ■•  s 

12.  ooor      June     '09  Ml  .',  \    s 

'./.ooor.  Mch  '08-'18  .". 

20, OOOr  .Aug  1  1911  •"• !  |a  '04F  \ 

lo.oooi-  .  Feb  1  1912  3  '  .s  '06F  \ 

l.OOOr       Apr  1908     IS    'D7       M   S 

lo.ooor         Feb     190.S 
PEREST  is  payable  ai  Fallkill  National  Bank,  Poughkeepsle. 
iTAL  DEBT,  SINKING  FUNDS.  &c— 

Ipr,  '07.       Jan.  1  '08.     Jan.  1  '08 
Tot.  funded  debt  (lncl.  water  debt)       11,587,000     $1,806,000     $1,61 

CIT\    PROPERTY.  --The  City  OWnl  buildings  valued  at  $200,000. 

ASSESSED  \  VLUATION. — Real  eatal  i  about  2"     value. 


10.0001  Meh    I    1927 


38 
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vi —  HealEttaU. 

I12.210.0SO 

1 1  ,m  1 .420 

ltfn-J 11,06. 

i  i  .:u  i 

ll»00 11. 777. ion 

18U0 0.718 


Total  Am 

Valuation.        ;/<  r  »  I 
$13,209,780  $26  10 

1.1.072.000  25  60 

12. 888. 995  24  on 

12  $23 
13.780.100 
1.1.532.740  23  44 


■mil 
■  rlu. 

toeo 

1.201.  HP(I 

1.111  ,400 
1  .71111 
>  ,8 12,850 
POPULATION.— In   11105  26.870:  In   1000  It  was  24,029;  In  1800  It  wa« 

22.:'il(i;  In  Irmi  it  was  JO. 2(17:  111  1870  It  was  20.080. 

PUTNAM  COUNTY.     E.  D.  Btannard,  Treasurer. 

Oarme.  is  tin-  county  scat. 
LOANS  it  ton  l)u,   \  BOND.  DEBT  Oct  2  1007 884,000 

Building   Bonds.  .Hon   1000.  .  11 ,41  5  ,2.r.U 

1A    818.OOOC.AUg   1    '08*161  Population  In  1005 14.180 

Hl|[h«iit  Bonds. 

.    I     \   818,0000  Aiu'   1   '08-'15J 
i\  i  rmsr  on  tin-  bunding  bonds  is  payable  at  the  office  of  County 

irei  or  at  the  Farmers'  I. nan  8  in  Mew  York;  on  the  ]___.-> 

end*  at    tin     First    National    I'.anU  ol    BmWSter. 


QUEENS  COUNTY. 


County  Mat   Is   Long   Island  City.     A  pood  part  of  the  old  County  of 

Queens  Is  now  Included  In  the  Greater  New  York,  and  a  law  changing  the 
name  of  that  portion  to  Hie  old  county  outside  of  Greater  New  York  to  Nas- 
sau County  went  Into  effect  Jan.  1  1880.  The  amount  of  outstanding  bonds 
of  this  county  which  will  be  chargeable  to  the  city  of  New  York  has  been 
finally  determined  by  the  Supreme  Court  (V.  71.  p.  875).  Under  this  de- 
cision the  City  of  .New  \oil;  was  made  liable  for  $3, 790. 032  11  of  the  old 
debt  of  Queens  County  as  it  stood  at  the  date  of  division  and  the  remaining 
$1,011.1)07  81)  became  an  obligation  of  .Nassau  County.  Instead  of  appor- 
tioning certain  bonds  to  .New  York  City  and  to  Nassau  County,  the  debt 
and  Interest  will  not  be  divided,  but  will  be  paid  by  New  York  City,  Nassau 
County  paying  over  Its  proportion  as  it  becomes  due.  New  York  City 
pays  .78052414873  of  the  principal  and  Interest  as  It  becomes  due,  and 
Nassau  County   .21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of  Queens 
which  remained  outstanding  on  Oct.  1   1907 


LOANS—  When  Due. 

dold  Bonds. 
4s  g         J-J   Sl51.000g..July 

Funding  Ronds. 
4s  J-D$2«o,ooo__ 

4s  JO      50,000.. 

Building  Bonds. 
4s  J-DJ120.000.. 

Other  Bonds. 
4s  J-J  $100,000.. 


1  1916 


Dec   1  1927 
Dec  15  1917 


Dec    15  1927 
Jan  1  "10  "19 


Road  Bonds. 
4s  A-O$340,000._.Oct  15  1917 
4s  M-N  375.000. ..NOV  15  11)17 
4s  J-D  55.000. ..Dec  27  1917 
4s  J-D1339,000...Dec  1  1917 
4s  J-D  290,000. ..Dec  15  1917 
4s  g  J-J  400,000.. .May  11922 
4s  M-N  275.000g_.Nov  11916 
4s  A-O  618,000.. .Apr  1  1917 
4s  A-O  135,000. ..Oct  1  1917 
TOTAL  DKBT  Oct  1  '07. $4,508,000 
X.  Y.  City's  proportion  3,559,174.88 
Nassau's    proportion 948.824.52 

RED  HOOK.     W.  E.  Burnett,  Treasurer;  J.  W.  Bain,  Clerk. 

This   village  Is  In    Dutchess  Countv.      Incorporated   In   185)0. 

BONDED  DEBT  Oct  1907. .$30,000*1  Tax  rate  (per  $1,000)   1907 $7.50 

Assessed  valuation  1907 622,005  |  Population  In  1907  (est.) 1,000 

(Assessment  about  75  %  actual  value.  I 

RENSSELAER.     Philip  J.  Gomph,  Treasurer. 

This  city,  formerly  the  village  of  Greenbush,  was  Incorporated  April  1897, 
and  Is  In  Rensselaer  County.  A  bill  passed. by  the  Legislature  of  1901 
annexed  to  the  city  the  village  of  Bath-on-the-Hudson  and  part  of  the  town 
of  East  Greenbush. 


LOANS—  When  Due. 

Fire-Alarm  Bonds. 
4s  '05      MS     $4,000r  Sept  28  '08-'ll 

Paving  Bonds. 
4s 
4s 
4s 
4s 
4s 
48 


Dec  15 
A-O 
J-J 
J-J 


Voting  Machine  Bonds. 
4s  Dec      $1 ,875c  Dec   1    '08-'10 

Sewer  Bonds. 
4s  '05     A-O     $l,000r  Oct  26 

School  Bonds. 

4>_S         M-S  $18,O00c.Mch  18  '08-16 

f      5,000c  Aug      1      1911 

4s  F-A<      6,000c  Aug      1      1916 

,000c  Aug      1      1921 


1908 

Sep ill    $56, 000c  Sept     111911 

Oct  20      32,000c  Oct       20  1911 

72,000c  Dec      15  1911 

30,000c  Oct      11  1912 

93.000c  July  15  '08-'38 

J31, 000.  July  15  '08-'38  1  TOTAL  DEBT  Oct  2  1907. .$392, 500 

\   4.000. ..July  15  1937    Sinking   fund 36,067 

4s  "04J-J  17,000r  July  1    08'-'24   Assessed  valuation  1907.  ..4,990,794 

4s '05M-S  8.000r  Sept  28 '08-'15  I  Total  tax  (per  $1,000)  1907.. .$24.22 

4s  '05A-O  4,000r  Oct  26  'OS-'ll  |  Population  In  1905 10.715 

INTEREST  is  largely  payable  at  the  Albany  County  Bank. 

RENSSELAER  COUNTY.     Arthur  MacArthur,  Treasurer- 
County  seat  Is  Troy 


LOANS —  When  Due 

Court-House  Bonds  (reg.)  — 
3Hs'94  A-O  $18.000r..Apr  1  '08-'10 
3Hs'05  A-O  120,000r..Apr  1  'll-'30 
3>_s'96  A-O  105,000r..Apr  1  '31-'45 
3>_s'97  A-O     25,000r-.Apr  1  '41-'45 

Armory  Bonds. 
3Ms        F-A  $24,000r..Feb  1  '08-'19 

Sinking  Fund  Bonds. 
SKS'97  A-O  $75.000r..Apr  1  '13-'17 

Highway  Bonds. 
3Ks'05  F-A  $65,000r..Feb  1  '08-'33 
3Hs'06  F-A      29,000r..Feb  1  "08-'36 
4s  '07      F-A     84.000r_.Feb  1  '08-'35 

Refunding  Bonds. 
3Hs'05  F-A  $28.000c..Feb  1  '08-'35 
3Hs'00  F-A   *29,000r__Feb  1  '08-'36 
4s  '07      F-A     20.000r..Feb  1  '08-'27 


Toll  Road  Bonds. 
3Hs'92  F-A   $48.000r_.Feb  1  '08-"23 

War  Bonds  (renewal). 
4s  '92  F-A  $27,000c..Feb  1  1908. 
4s  '97  F-A  18,000c. . Feb  1  "08-'16 
3HS'00  F-A  23,000c. -Feb  1  '08-'30 
3V_s'99  F-A  14,000c..Febl  '08-'21 
3Hs'01  f-A     10,000c. . Feb  1  '08-'17 

House  of  Indemnity  Bds.  (renew.) 
3HS'02  F-A  $30.000c..Febl  '08-'22 
BONDED  DEBT  Dec '06.     $741,500 

Tax  valuation,  real 73,600.059 

Tax  valuation,  personal..   4.262,038 
Tax  valuation,  franchises.  2,334,535 

Total  valuation  1906 80,196.632 

Population  In  1900 ..121,697 

Population  In  1905 122.637 


•Tax  exempt. 

INTEREST  on  registered  bonds  is  payable  at  the  office  of  the  County 
Treasurer:  on  coupon  bonds  at  National  State  Bank,  Troy. 

RICHFIELD  SPRINGS.     James  McKee,  Treasurer. 

This  village  Is  in  Otsego  County. 

BONDED  DEBT  Nov  1906..  $67,500  |  Tax  rate  (per$l,000)  1905 $24  50 

Assessed  valuation  1906 795 ,075 1  Population  In  1905 1,684 

RICHMOND  COUNTY 


RICHMONDVILLE. 


See  New  York  City. 
J.  D.  Holmes,  Treasurer. 


This   village  Is  in   Schoharie  County.       Incorporated   In   1881 
BOND.  DEBT  Oct  1  1907.  ..$28,000  I  Tax  rate  (per  $1,000)   1907...   $5  50 
Sinking  fund 1 ,750  I  Population  in  1905. 587 

Assessed  valuation  1907 31  2. 735  | 

(Assessment  about  full  value.)         | 

ROCHESTER.     S.  B.  Williams,  Comp.;    L.  M.  Otis,  Treas. 

Rochester  Is  the  county  seat  of  Monroe  County.      Incorporated  1834. 
LOANS —  When  Due.  I       School  Bonds. 

Bridge  Bonds.  4s  '06      J-J     $75,000r 


1    1912 


1    1912 
1907.) 


3s  '90     J-J     $100.000r..Jan     1  1920 

(Subject    to   call  Jan    1    1900.) 
SMs'Dl  J  J     $100.000r    .July   1   1922 

(Subject   to   call   July    1    1902.) 

»Us'il2J-J     $100, 000r..  Sept  1   1921 

(Subject  to  call  Sept  1     1901.) 

Consolidated  Loan. 
3>_s'82  F-A$100,000r  Aug 

High  School  Bonds. 
3Hs'02J-J     $80,000r  Jan 

(Subject   to   call   Jan.    1 

Bast  Side  Trunk   Sewer 
4g  J-J  $150,000r  Jan 

(Subject  to  call  after  20  years.) 
3^8        J-J     350.000r  Jan    1    *08-'21 

(Subject  to  call  after  20  years.) 
8Hs        J-J     250,000r  Jan    1    '28-'37 
3«s  '04J-.I      100,000r  July   1     38'41 

(Subject   to   call   July    1    1914.) 

Local  improvement  Bonds. 
SHs'09  F-A$500.000r  Oct      2      1919 

(Subject   to  call   Aug.    1 

(20o.ooor  July 

3!^s  '04 J-J  (SOO.OOOr  July 

1500  .ooor  July 


'22-'27 


1909.) 
1      1909 
1      1914 


June  1  "11-13 
4s  '07      J-J        75,000r..July  1  "14'16 

Park  Bonds. 
3s  '88      J-J  $300.000r  July     1      1928 

(Subject   to   call   July    1    1898.) 
'06  J-J     $60,000r... Jan     1  1936 

(Subject  to  call   Feb   29   1906.) 

Market  Bonds. 

3>^s  '04J-J  $150,000r    1914 

(Subject  to  call  after  1909.) 

Refunding  RR. 
3Hs  '93F-A$740.000r  Feb      1       1913 

(Subject  to  call   Feb.    1    1903.) 

Water  Works. 
4s  '93-'f>F-A$300.000r  Feb      1      1943 
(Subject  to  call  after  20  years.) 
3Hs  'l)2F-A$500.0OOr  Feb      1       1942 

(Subject  to  call  after  1912.) 
Zyis  '94F-A$050,000r  Feb      1      1944 

(Subject    to   call    Feb.    1    1914.) 
3*_s'04  F-A$250,000r  Aug      1       1914 

Water  Works  Refunding. 
3  Ms  '03J-J3.000.000r  Jan      1      1933 

(Subject   to   call   Jan.    1    1913.) 

Brighton  Loan 


I/O  WNS  \\  -tcr    M>»d    Bond-. 

Water   kcfundlnf.  'J*F  A*200.000r  Auc      1       1013 

3  Vis  '05MNJllo.i/oor  May     1      1035   3  4s    04J-J      170.0()0r  July     1      1W24 

INTEREST  Ml  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co    of   New    York. 

TOTAL  DEBT,  sink  im,   FUNDS.  4c.— 

i",  'ni     .inn    i   '07 
Bunded  debi  $10,01  2./-s'.i   110.03 


1       '(I', 

77"    $10.0 

2a  .olio 


(  in  Oct.   13  1007  the  < 

id  ..n  Oct 
consisting  ol  ouutand 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 

have  been  as  folle  tate  being  assessed  at  about  actual  value.      Tax 

rate  for  1006:  city.  $19  31.  and  total.  $22  03. 


Real  Personal 

Years —                           Estate.  Property. 

1007    .                    .*126  103  7iii  $7.ie 

.    119.516,290  S.B18.OO0 

1905 114,241  J.050 

1904 100,837,400  6,361. 050 

1000  102. 295, 000  0.108.630 

1890 88.053,750  5,087 

1880    _ 34,408,725  1.480.144                   

POPULATION.— In  1905  was  181.666;  In  1900  It  was  162.608: 

t  was  133  896:  In  1880  It  was  80  366:  In  1870  It  was  62  386. 


Rate  nt  Tax 
Franchise,  per  $1 .000. 

S  .208 .673 
5,742.825 

4.964.790 

4.544.520 


19  31 
18  94 
17.72 
10  83 
13  20 
23  86 
In  1800 


ROCKLAND  COUNTY.      W. 

New  City  Is  the  couuty  seat. 
LOANS —  When  Due. 

County  Bonds. 
5s  J-J     $36,000r  Mch    1    '08-'13 

3Hs        J-D    HO.OOOr  June    1914-'24 
Funding  Bonds. 

f$36.000c  Sept   1   "08-"13 

4s  '05      M-S\    70.000c  Sept  1   '14-'2.i 

8.000c  Sept     1      1924 

1180,000c  Sept  1   "25-'34 

BOND.  DEBT  Oct  1  '07  ...$440,000 

INTEREST  payable  In  New  City. 


('.  Hamilton,  Treasurer. 

Floating  debt *.   $57 .000 

Bd  valuation,  real.  .16.768,204 

ed  val.,  personal 448.425 

il..  franchises 252.325 

Total  valuation  100C    ..    .17  460.044 

sment  about  60%  actual  val.) 

State  &  Co  tax  (per  Ml   1906.. $11. 50 

Population  111  1905 45,032 

Population  In  1900 38,298 

N.  V. 


ROCKVILLE  CENTRE.     Geo.  W.  Rorer,  Clerk. 

This  village  Is  In  Nassau  Countv        Bonds  ar(.  tax-exempt. 
LOANS—  When  Due.    BOND.  DKBT  Nov  1  1907.  .$70,580 

Light  Bonds  A-sessed  valuation  1907 1,2 

3.70s  g '97  A-O  $6.000r.Oct  28 '08-13    Tax  rate  (per  $1 .000)  1907 $12.00 

.Vise J-J  13.580c&rJulv  1  '08-21    Population  in  1905.. 2.648 

3.85s '06  J-D      7,000r.June  1  "13-'19. 

Water  Bonds. 
4s  '95     J-J     $29.500r  Jan  1 '15-20-25 
3.65s  '02  J  J        O.SOOr.Jan.  1     08-'2fi 
4.40s '07  J-J        5,000r.Ju!v   1    '08-'17| 

INTEREST  is  oavable  in  Rockvllle  Centre 

ROME.     A.  R.  Kessinger,  Mayor;    F.  M.  Mertz,  Clerk. 

This  city  Is  In  Oneida  County.      Incorporated  March  8  1870. 
When  Due. 


LOANS— 

Sewer  Bonds. 
4s  J-J  $145,000. Apr   15    "08-"21 

($5,000  yearly  to  1920;  bal.  due  1921) 
4s  J-J     $37,000. Apr     15     1921 

Street  Bonds. 
4s  M-N  $22, 500. Nov    1     "08-"22 

4s  '05      Apr       8.348r  Apr      l'08-'O9 
4s  A-O 

4s  Apr 


Water  Bonds. 
3  Ms         J-J  $160,000.Sept     15     1911 
TOTAL  DEBT  Oct  1  "07.  ..$390,578 

Water  debt  (Included) 1 60 .000 

Street  assessm't  debt  (Incl) .     62 ,578 

Assessed  valuation,  real 6.806.273 

Assessed  valuation,  personal  211.381 

Total  valuation  1906. 7.107.654 

14,000    Apr  15  '08-"21   Total  tax  (per  $1,000)  1906. ..$25.14 
14,347. .Apr  15  '08-09  :  Population  In  1900 15,343 


1      1924.4.49s  '00Sept2.889  04  Sept  30 '08-'09 


4s  Oct  523_.Oct  15  '08-09    Population  in  1905 ..16.562 

INTEREST  is  payable  in  Rome  and  New  York  City. 
ROME    SCHOOL   DISTRICT   NO.   1. 

LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  1907. ..$45. 750 

3*Ss  J-J  $10,000r. July  1  '08-'17  Assessed  valuation  1906. ..5.686.816 
4s  F-A     35.750r.Feb   1   "08-"18  ISchool  tax  rate  (per  $1,000)  "07. $6. 81 

INTEREST  payable  In  Rome. 

ROUSE'S  POINT.     G.  T.  Ames,  Clerk. 
This  village  is  in  Clinton  County 

BOND.  DEBT  Oct  1  1907 $48.0001  (Assessment  about  1-3  actual  value.) 

Sinking  fund... 3.223  Tax  rate  (per  $1 .000)  1907 $23.80 

Assessed  valuation  1907 259.470 1  Population  in  1905. 1 ,674 

RYE.     Edwin  F.  Studwell,  Supervisor. 

This  town  Is  In  Westchester  County. 
LOANS —  When  Due.  [Assessed  val..  personal $407,200 

Highway  Bonds.  Total  valuation  1907 17.072,475 

3t$s  J-D  $120,000r.J*ne  1  "08-"32  (Assessm't  about  83%  actual  value.) 
BONDED  DEBT  Oct  1907. $120,000  Village  tax  (per  $1,000)  1006. .$4.70 
Assessed  valuation,  real. .17.475, 275  |  Population  In  1005 18,077 

INTKREST-ls  payable  at  First  National  Bank.  Port  Chester. 
RYE  UNION  FREE  SCH.  DIST.  NO.l.   J.H.Clark.  Clerk.    P.O.  Mamaron'k 
LOANS—  When  Due.  I  BONDED  DEBT  May  1907. $54,000 

4.30s'07J-D    $26.000.. June  1  '17-'42|  Assessed  valuation  1007..  .2, 213.140' 

INTEREST  payable  at  Mamaroneck  In  New  York  exchange. 
RYE   SCHOOL   DISTRICT   NO.  3.     W.   E     Brundage.  Clerk. 
BONDED  DEBT  Oct  '06.. .$70.000 1 School  tax  (per  $1,000)  1005      $7  0C 
Assessed  valuation  1905. .$3, 437,6781 

SAG  HARBOR  SCHOOL  DISTRICT  NO.   11.     Brinley  D. 
Sleight,  Clerk. 

This  district  Is  located  In  the  town  of  Southampton.  Suffolk  County. 

LOANS—  When  Due.  I  BOND.  DEBT  Sept  1907 $65,800 

4Ms'07  Octl  $30,000 I  Assessed  valuation  1907 1,500,000 

INTEREST  payable  at  the  PeconlC   Hank  of  Sag  Harbor. 

ST.  JOHNSVILLE.     Win.  Wilsey,  Treasurer. 

This  village  is  In  Montgomery  County. 
LOANS —  When  Due.  \       Sewer  Bonds. 


4Us'(IG   Nov   $34, 000... NOV  1   '11-35 
'08-'18|BOND.  DEBT  Oct  4  1907..  .$85,500 

'in  '21    Assessed  valuation  1907 939.300 

(is    ir,   Tax  rate  (per  $1,000)  1906 $16  70 


Water  Bonds. 

4Hs  ...  $11.000. .Aug  1 

4t_s  ...  3. 000. May   15 

4Hs  ...  4. 500..  Jan    1 

4s  ...  8.500..  May   1   'os  '24 

4s  ...  15,000. -Sept  2  '10-24 

4s  ...  1,000.   June  1  'OS-'OO 

3Ks  8, 500. .July  1  '08-'24 

ST.  LAWRENCE  COUNTY. 

Canton  is  the  county  seat. 

BOND.  DEBT  Nov  1907 $45. 000 1  Countv  tax  (per  $1,000)  1906.   $1,704 

Assessed  valuation  1906. .42.158.8761  Population  In  1905 00,045 

SALAMANCA.     George  Elliott,  Clerk. 

This  village  is  in  Cattaraugus  County. 

LOANS —  When  Due.  I  Assessment  debt $14,498 

Water  Bonds  I  Floating  debt 18.113 


Population  In  1005 2,172 


Royal  Newton,  Treasurer. 


5s  '07      FA    J2O.000r._Aug  1  "08-'27 
4s  "00       I'  A  I.OOOr.  Aug    1    '08-'ll 

Paving  Bonds. 
4.878'06F  A    J10.118.16Aug  1  '08'26 

Light  Bonds. 
5s  '07      P  A      J5, ooor. Aug   1    "08  '17 
5s  '07 
BOND 


TOTAL  DEBT  Sept  1  1007..    08 

Sinking   fund 1.400 

NET  DEBT  Sept  1  1907 07.26O 

Water  debt  (Included) 7 

Vssessed  valuation  1007..     1.245.820 
I  Assessment   about    1-3  actual    val.) 

I'  A         6,0001     Vug    1    '12  '2.1    Tax  rate  (per  SI  .0001  11)07 J23.30 

DEBT  Sept  1  1007. .$66,040   Population  in  1905 6 


INTEREST  on  the  water  bonds  of  1906  Is  payable  at  the  Salamanca. 

Trust  Company  in  Salamanca. 

SALINA.     George  Baxter,  Supervisor. 

Phis  town  is  In  Onondaga  County. 


LOANS—  When  Due 

Railroad    Aid   Bonds. 
■Is              W-S$108.000  .     ...1908-1937 
BOND.  DEBT  Oct  1  1007. .$108,000 
Floating  debt 400 


Vssessed  valuation  lonfi.  _$1 ,483.162 
ssment  about  80%  actual  val.) 

Ta\  rate  (per  $1,000)  1906 $9.68 

Populatior  In  1905 3  826 
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SANDY  HILL.     Russel  C.  Paris,  President. 

This  village  Is  In  Washington  County. 
LOANS—  When  Due.  |  LOANS — 


When  Due. 


Sewer  Bonds. 

3Hs         F-A   $57,500. Aug 
S3As         F-A      21, 160.  Aug 

Paving  Bonds. 
4^3         F-A   $55,O0O.Aug 
3.8s  F-A      36, 774. Aug 


Park  Bonds. 

'08-'30|5s  $6,350 1908-1909 

'0S-'30|  BONDED  DEBT  Feb  1  '06  $189,932 
Assessed  valuation  1905..  .2,122,600 

•08-'32  I  Tax  rate  (per  $1 ,000)  1905 $22  50 

*08-'32  |  Population  In  1905.. ..5,321 

INTEREST  on  sewer  and  paving  bonds  Is  payable  at  New  York  City: 
on  park  bonds  at  Sandy  Hill. 
SANDV    HILL    SCHOOL    DISTRICT.     W.    L.    Sawyer,    Clerk    Board    of 

Education. 
LOANS —  When  Due.  I  Assessed  valuation  1907. .$1,980, 105 

4s  Oct      $2,000c_.Oct   1    'u8-09    (Assessment  about  60%  actual  val.) 

4s  Oct      15,000c. .Oct   1   '10-24 1  School  tax  (per  $1,000)  1907.. $11. 56 

4s  Nov       6.000r.Nov  1   '08-'13|  Population  in  1907  (est.) 5,500 

BOND.  DEBT  Oct  4  1907..  .$24,000  |       INTEREST  payable  in  Sandy  Hill. 

S.  A.  Miller,  Clerk. 


SARANAC  LAKE. 

This  village  is  in  Franklin  County. 
are   tax-exempt. 


LOANS— 
4s  '06      ...        $5, OOOr 
Water  Bonds. 


When  Due.  ! 
.1936-1940 


5s 
5s 

4s 

4s  '06 


July  $28.000r    1923 

Jan      lO.OOOr    1924 

F-A      46,000r 1908-1931 


Incorporated  in  June  1892.      Bonds 

Sewer  Bonds 

4s  F-A      33,333 1908-1932 

4s  '06     J-J       18,000.. July  1  '31-'66 
BOND.  DEBT  Nov  1907...$228.833 

Assessed  valuation  1907 1,612,125 

(Assessment  about  ¥>  actual  value.) 

1908-1933  1  Village  tax  (per  $1,000)  1907.. $13. 20 

July  1  '35'66   Population  in  1905 3,834 


F-A     4o,000r 
J-J       32,000r 
Sidewalk  Bonds. 

.'i'.s  F-A    SH.oOOr 1908-19311 

INTEREST  payable  at  Saranac  Lake. 
SARATOGA.     S.    Ralph   Washburn,   Clerk. 
This  town  Is  in  Saratoga  County. 

BOND.  DEBT  Nov   1907.  ..$ '8,000 1  Tax  rate  (per  $1 ,000)  1906 $12  80 

Assessed  valuation  1906. ..1,474.860  Population  in  1905 3.979 

(Assessment  about  80%  actual  value)  I  c"!i 

SARATOGA  COUNTY.  John  B.  Smith,  Clerk  Bd.  of  Superv. 

Ballston  Spa  is  the  county  seat. 
LOANS—  When  Due-  I  BOND.  DEBT  Feb  15  1907.. $77  ,000 

4s  '88      F-A  $18,000c...Feb  1   1908  I  Assessed  valuation  1906. .25, 750. 855 

Building  Bonds.  Population  In  1905 62,654 

f  $20, 000c.  Feb  1   '09-10 

3Hs'02  F-AI    12,000c... Feb    1  1911 

\    13,000c... Feb    1  1912 

i.   14,000c.  ..Feb    1  1913 

INTEREST  Is  pavable  at  office  of  County  Treasurer. 

SARATOGA  SPRINGS.     A.  L.  Churchill,  Receiver  of  Taxes. 

This  village  Is  In  Saratoga  County.     Incorporated  1866. 
LOANS —  When  Due.   LOANS —  When  Due 


Village  Hall  Bonds 
4s  AugU65,000c&rAug  1  08-'20 

Water  Bonds. 

6s  MS     $5.000r  Sept     1     1910 

5s  MS     35,O0Oc&rSeptl'll-'17 

f   20,000r  Sept  1   '08-'09 

4s  M-S4    25,OO0c&rSept  1 '10-14 

12,000r  Sept  1  "15-'16 

3,000r  Sept     1     1917 

Water  and  Sewer  Bonds. 

4s  MS  $45,000c&rSept    '08*16 

4s  MS   130,000r  Sept  1   '17  '29 


Sewer  Bonds 

M-S     $6.000c.._Sept  1  1908 
5s  M-S        3,000c.Sept  1  '09-'ll 

BOND.  DEBT  Oct  1  1907.  .$349,000 

Assessed  valuation,  real 6,135,965 

Assessed  val.,  personal 113,960 

Franchises 138,665 

Total  valuation  1907 6,388,590 

(Assessment   1-3   actual   value.) 

Tax  rate  (per  $1,000)  1907 $38  50 

Population  In  1907  (est) 13,000 

Population  In  1900. 12.409 


INTEREST  payable  at  the  office  of  the  Receiver  of  Taxes  In  Saratoga 
Springs. 

SCARSDALE.     C.  T.  Secor,  Supervisor. 

This  town  Is  In  Westchester  County. 
LOANS —  When  Due.    BONDED  DEBT  Apr  2  '06     $80,000 


Highway  Bonds. 


Assessed  valuation  1906 2,240,000 

Tax  rate  (per  $  1 ,000)  1 905 $8  00 

Population  in  1905 1.018 


5s  ...     $17.000 1908-1924 

3HS         ...     15.000 1910-1914 

1 30,000 1915-1929  1 

3Hs        ...       17.000. .May  1  '22-30  i 

4s  ...     (    2.000 1930-1931 

500 1932! 

SCHENECTADY.     Olin  S.  Luffman,  Comptroller;  Joseph  H 
Bernardi,  Treasurer. 
This  city  Is  situated  In  the  county  of  the  same  name,  and  was  lncor 
porated  In   1798. 


3s  '90     F-A 


A-Ol 
FA 


J-J 
Nov 


4s  '99 
4s  '00 

4s  '02 

4s  '03 

6s 

5s 

3Hs  '05A-O 

4s  '06      J-J 


4s  '04 


When  Due. 


10-'15 

16-'19 

1       1920 

1  '21-'23 

1  '16-'20 


'21-'32 
'08-'33 


LOANS— 

School  Bonds. 
3s  '89     F-A  $30,000r  Feb  11 
20,000r  Feb     1 

3,000r  Apr 

15,000r  Apr 

47,000r  Aug 

(See  V.  71.  p.  202.) 

F-A     60,000r  Aug 

130 ,000r  July 

2.362 .50c"  Nov"  :d8"-"'14 

15,000r  Apr   1    '11-'15 

f5O.O0Or.July  15  '11-20 

100, OOOr.  July  15  '21-26 

4Hs'07  J-D    J30,000r_June  1  '09'18 

130, OOOr... June  1  1927 

Assessment   &    Deflc.    Bonds. 

4s  '02     F-A  $20, OOOr  Feb     1  '23-'26 

M-N    50,Q00r  May   1    '15-'24 

I     6.000r  June    1     1912 

J-Dl      5,000r  June    1    1913 

M-N    60.000r  May  1  '08-'19 

Water  Bonds. 

4s  '85     M-N  $80, OOOr  Nov 

F-A      13, OOOr  Aug 

16, OOOr  Aug 

28,000r   Aug  15  '11-'13 

15, OOOr  May     19   1911 

40, OOOr  May 

40,000r    May 

60, OOOr    Mav 

60, OOOr  May 

30 ,000r  July 

15, OOOr  Feb 

15, OOOr    Feb 

r   Nov 

32. OOOr  Juno 

lS.OOOr  July 

r 8, OOOr  Aug 

OOOr  Aug  15  *l  f,--i'  i 
ooor   Aug       IB  1022 


4s  '01 
4a  '03 


3s  '90 

4s 

4s  '93 

4s 

4s 

4s 

4s 

4s 

4s 

3s  '89 

3s  '811 


Park  Bonds. 

4s  "00     J-J       $6,000r  July      1   1909 

Fire  Bonds. 
4s  '00  F-A  $7,000r  Feb  1908-'14 
4s  '00  J-D  25,000r  June  1916-'19 
4s  "01  J-D  lO.OOOr  June  1  1927 
4s  '01  J-D  15,000r  June  1  1929 
4s  '03  J-J  40,000r  JulV  1  '16-'23 
4s  '04  M-N  /14,000r  May  1  '08-'14 
130, OOOr  May  1  '15-'24 
Sewer  Bonds. 
4s  '91  A-O  $10, OOOr  Oct 
A-O  lO.OOOr  Oct 
15, OOOr  Aug 
5. OOOr  July 
5, OOOr  Oct 
lO.OOOr  Aug 
15, OOOr  June 
15, OOOr  July 
25. OOOr  June 
30 ,000r 


4s  '92 
4s  '94 
4s  '96 
3s  '89 
3s  '90 
4s  '98 
4s  '99 
4s  '00 
4s  '01 
4s  '02 


F-A 

J-J 

A-O 

F-A 

J-D 

J-J 

J-D 

J-D 


•.sc, 


F-A 
F-A 
M-N 
M-N 

M-N 

J-J 
F-A 
F-A 
M-N 

.J  i) 

.1  .T 
F-A 


1  '08-'15 
1  1911 
1  "12-'13 


IS 

10 

15 

IS 

IS 
1 

1  1009 
1  1916 

1917-'18 
1  1919 
I  1921 


1  1920 
1  1921 
1  1922 
15  1923 
1  1908 
1  1911 
1  1924 
1  1925 
1912-'15 
1926-'28  &  "30 
'23-'29 
'30-'31 
1  1932 
'08-'30 
'08'14 
'16-'19 
"20-'24 


4  s 
4s 


f210.fl 

r-A\  so.o 


M-N  J 35, OOOr  May  1 
120, OOOr  May  1 

4s  '02     M-N    13, OOOr  Mav 

4s  '03  M-N  115,000r  May  1 
f  21, OOOr  May  1 

4s  '04  M-N  J  20 ,000r  May  1 
125, OOOr  May   1 

4s  '00      M-S      30, OOOr, Sep  IS  '09-'  14 

1912  4Hs'06  A-O  120.000r.Oct  IS  '15  '26 

1913  4Hs'i)7  J-D    370, ooor... June  1   1927 
191  1         Building  Bonds. 

1915  3Hs  '05M-S  $30,00Or  Sept    1911-'25 

1916  Temporary  loan  ctfs,  48..   ..$57,103 
1908  General  bonds  Oct  1  1907.-2,710,612 

Sinking  fund  (all  water) .  _.     802,569 
.NET  DEBT  Oct  1   1907.. .2,408,043 

Water  debt   (Included) 901,000 

~<:d  valuation,  real  .34,463.722 
Assessed  valuation,  pers'l.  2,080.000 
Total  valuation  1906 34,493,722 


(Assessment  about  %  actual  value) 

ooor  Aug      IS  1023    Tax  rate  (per  $l,ooo>  190<> $18  40 

Aug    1    IQ10    Population  In    1900.. 31,682 

3J<s  '04JJ       85, 000r  July  15 '08- '24    Population  In  190.'.. 58,387 

Population  In    1907 77.606 

INTEREST  payable  at   the  office  of  the  City  Treasurer. 

SCHOHARIE.      \.  Sholtr-s,  Clerk. 

This   village   Is   In   Scoharle  County. 
BONDED   DEBT  Oct    1907.  .$30 ,000|  Village  tax  (per  $  1  ,000)  1007.    .$6  80 

121  .67.".  I  Population  In   1905      1,021 

ITRKK    i  Co.   Bank  in   \.   Y    i 

SCHROEPPEL.      I  .   L.  Smith,  Supervisor. 

This  town  N  In  Oswego  Countv. 
BONDED  DEBT  Oct '07    .      $32,000  '  Tax  rate  (per  $1 ,000)   1906  $8  80 

Illation  1900  ...1,336.239    Population  In    1905.. 2  886 

;nent     aboil  I     full     \ 

SCHUYLERVILLE.      Wm.   E.   Bennett,  Clerk. 

This  village  Is  In  Saratoga  Countv. 

BONDED    i  I  '06.155,000 ITu rate  (per  11,000)  ioo.i tZi  00 

Assessed  valuation  11105.     .      273.165    Population  In  1905 1,529 

(Assessment  about  1-3  actual  value.) 


SCOTIA. 

This  village  Is  in  Schenectady  County. 
LOANS —  When  Due.  I       Water  Bonds. 

Drainage  Bonds.  4.90s  '06  F-A$27,000c.Aug   1    '09-'35 

4.90s  '06F-A  ($5 ,000c. -Aug   1  1909!  BONDED  DEBT  Sept  '07. $167,000 

112,000c. Aug   1    '10-'ll  I  Assessed   valuation   1907 904,471 

Village  Hall  Bonds.  Tax  rate  (per  $1,000)  1906 $13  00 

4.90s  '06  F-A]  $1, 000c.  ..Aug  1  1909   Population  in  1905    2,168 

1   4,000c. Aug  1   '10-'l  11  Population  1907  (postal  census)  2,807 

SEA  CLIFF.     G.  Griffith  Chapham,  Clerk. 
This  village  Is  in  Nassau  County 


Assessed  valuation  1907.. $1,317, 156 

Tax  rate  (per  $1 ,000)  1907 $20  50 

Population  in  1905 1,750 


Harper,  Supervisor. 


Total  valuation  1907 $3,817,721 

(Assessment  about  actual  value.) 

Total  tax 'per  $1,000)  1906 $7  91 

Population  in  1900 7,305 

Population  in  lj)05_. ._. 7.544 

New  York 


LOANS —  When  Due. 

Shore  Front  Purchase  Bonds. 
5s  g '07  A-O     $2,500c.Oct  23  '12-16 
BOND.  DEBT  Oct  1907..     $47,500 

INTEREST   pavable   at   Sea   Cliff    Bank. 

SENECA  FALLS  (TOWN).     W.  B. 

This  town  Is  in  Seneca  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J     $70,000c.July  1   '08-'14 

5s  J-J     110, 000c.  ..July  1  1913 

TOTAL  DEBT  July  1  1907.$180,000  I 

INTEREST  on  5s  Is  pavable  by  the  Metropolitan  Trust  Co. 
City;    on  4s  at  N.  W.  Harris  &  Co.,  New  York  City. 
SENECA  FALLS   (Village).     E.  L.  Guion,  Clerk. 

This  village  Is  in  Seneca  County,     Incorporated  in  1831;  re- Incorporated 
In  1902. 
LOANS—  When  Due.  |  BOND.  DEBT  Men  1907 $81,800 

Sewer  Bonds  (Tax  exempt) .  j  Assessed  valuation  1906 2,979,037 

4  5^s'06  A-O  $65 ,250c.  .Oct  1  '08-'36  |  Tax  rate  (per  $1 ,000)  1906 $25.24 

Bridge  Bonds.  I  Population  in  1906  (est.) 7,000 

3Ks         J-D    $13,800C Dec  1912| 

INTEREST  on  the  bridge  bonds  Is  payable  at  the  Exchange  National 
Bank  In  Seneca  Falls. 

sENECA  FALLS  SCHOOL  DISTRICT  NO.  1.     J.  Hammond    Pres. 
BOND.  DEBT  Nov  1  1907.     $26,000  |  School  tax(pcr  $1 ,000)  1907. ..$5. 50 

Assessed  valuation  1907. . $3,039,675  |  Population  in  1907  (est.) 7,500 

(Assessment   full   value.)  I 

SHARON  SPRINGS.     CM.  Mallet t,  Clerk. 

This  village  is  In  Scoharle  County. 


When  Due. 


BOND.  DEBT  Nov  1907. ..$31 ,360 

Assessed  valuation   1907 450.150 

Total  tax  rate  (per$l,000)  '07. $8.50 
Population  in  1905 526 


LOANS- 

Water  Bonds. 

...     $28,000. 
Sewer  Bonds. 

$4,560. 

SHERBURNE.     Levi  Collins,  Clerk. 

This  village  is  In  Chenango  County. 
LOANS—  When  Due.  IBOND.  DEBT  Nov   07 $48,000 

Elec.   Light  Plant  Bonds.  |  Assessed   valuation    1907 422,240 

4s  '07     J-J   |$10,000c..July  1  '12-31  |  Tax  rate  (per  $1,000)  1907 $9  00 

1      5, 000c. ..July  1   1932  |  Population  In  1905.. ..927 

SILVER  SPRINGS.     J.  G.  Kershaw,  Clerk. 

This  village  Is  In  Wyoming  County. 

BOND.  DEBT  Oct  1  1907...$25, 000  |Tax  rate  (per$1.000)  1907 $12  00 

Assessed  valuation  1907 351.948|  Population  in  1905 817 

SODUS.     W.  J.  Toor,  Clerk. 

This  town  Is  In  Wayne  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Nov  1907__$57,000 

Railroad  Aid  Bonds.  |Assessed  valuation  1906 2,408,497 

5s  F-A|$45.000.F&A  1   '08-'ll  |  Tax  rate  (per  M)  1906 $9.87 

1      12,000.. .Feb    1  1912  |  Population  in  1905.. 4,997 

SOLON.     W.  D.  Shuler,  Supervisor. 

This  town  Is  In  Cortland  County. 

BOND.  DEBT  Oct  1907 $61,300   Tax  rate  (per  $1 ,000)  1906 $28  40 

Assessed  valuation  1906 234,2131  Population  In  1905 540 

INTEREST  payable  at  the  National   Park   Bank  in  New   York  City. 

SOMERSET. 

This  town  Is  in  Niagara  County. 

BOND.  DEBT  Men  1907 $35, 500 1  Tax  rate  (per  $1,000)  1906 $12.36 

Assessed  valuation  1906 1,207,4981  Population  In  1905.. ..2,069 

SOUTH  GLENS  FALLS.     C  E.  Moon,  Clerk. 

This  village  Is  In  Saratoga  County. 

BOND.  DEBTNov  1907 $50.000  1  (Assessment  about  1-3  actual  value.) 

Assessed  valuation  1907 688,833  |  Population  In  1907  (est.) 2.3-iO 

SOUTH    C1LBNS    FALLS    UNION    FREE    SCHOOL    DISTRICT    NO.     I. 
D.   V.    Newton.   Clerk 

This  district  Is  No.  1  of  the  Town  of  Moreau,  Saratoga  County. 
LOANS —  When  Due.  I  Assessed  valuation  1907 $890,517 

Building  Bonds.  |  (Assessment  about  65  %  actual  value) 
5s  &  6s  J-J  $26, OOOc&r  Jan  1 '08-33 'School  tax  (per  $1,000)  1907.  .$9.70 
BOND.  DEBT  Aug  1  '07 $26,000  |  Population   in   1907    (est.) 2,350 

INTEREST  Is  payable  at  the  First  National  Bank,  So.  Glens  Falls 

SOUTHAMPTON.     F.  H.  Corinth,  Clerk. 

This  village  Is  In  Suffolk  County. 

BONDED  DEBT  Oct.  1906. $30  000 1  Population  In  1905 2,213 

Assessed  valuation  1905 1,500,0001 

SPRINGVILLE.     Ira  W.  Smith,  Clerk. 

This  village  Is  In  Erie  County. 
LOANS —  When  Due.  1  Assessed  valuation  1906 $786,075- 

Water  Bonds.  Tax  rate  (per  $1 .000)  1907 $9  70 

4s  '06      M-N  $12,000. .Jan    1    '09-'20  |  Population  in  1905.. 2,230 

BONDED  DEBT  Men  1  '07.$78,OOo! 

STEUBEN  COUNTY .     F .  W .  Hastings ,  Clerk  Bd .  of  Superv . 
Bath  Is  the  county  seat. 


LOANS- 

Court  House  Bonds. 

5s  '07      M-S  $30, OOOr. 
Jail  Repair  Bonds. 

5s  '07     Sept  S20,000r. 
INTEREST  on  the 


When  Due.    BONDED  DEBT  Nov  "07..    $75,000 

Total  valuation  1906 $35,536,736 

May  1  '13-18  County  tax  (per  $1,000)  1906. ..3  93 

Population  In  1905 81,814 

.May  1  '08-ll| 

(.in  i  house  bonds  Is  payable  at  the  New   York  State 
national  Bank  at  Albany;  on  the  jail  repair  bonds  at  the  Farmers'  &  Me- 
chanics' Bank  of  Bath 
STOCKBRIDGE.     Robert  L.  Clark,  Supervisor. 

This  town  Is  In  Madison  County. 

BOND.  DEBT  Jan  1  1907.  ..$45.000|Tax  rate  (per$l,000)  1906 $14  60 

Assessed  valuation  1906 651,692]  Population  In  1905 1,576 

SUFFERN.     A.  S.  Bush,  Clerk. 

This  village  Is  In    Rockland   County.       Incorporated   In    1896. 


When  Due. 


Assessed  valuation  1906 $924,228 

Tax  rate  (per  $1,000)  1907 $14  70 

Population  In  1905 2.655 


LOANS 

Water  Bonds. 

eml-an  $33,ooor ioos-1929 

BONDED  DEBT  Oct  i  1907. $33,000 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 

SYRACUSE.     R.    J.    Shanahan,    Comptroller;    Jacob    D 
Stemmler,  City  Treasurer;  George  J.  Metz,  City  Clerk. 

Syracuso  Is  situated  In  Onondaga  County.      Incorporated  Dec.  13  1847 
The  village  of  Elmwood  was  annexed  on  Jan.    1    1800 


LOANS—  When  Due 

Refunding    Railroad    Bonds. 
4s  '99     J-D    $91  5. OOOr. Dec    30  1929 
CollcKiato  Bonds. 

4s  '96     J-D$100,000r Dec    11926 

Local   Improvement  Bonds. 
4s  '99     J-J     $22, 000r_. Jan    1      1908 
4s  '99     J-D      31 ,000r    ..Dec        1908 

1 2, 000r Inlv  '08- '09 

72,000r.._Feb  'os  'in 
18,500r.  .Feb  'OS-'IO 
Bft.OOOr      Apr  1  '(i8-'l  l 

115, OOOr. .JulV  1   '08-'12 

1 40, OOOr.  .  Dee  1   '08-'12 

i5.i.ooor    Jan  i  '08  'i  i 

202, ft  00r     Oct   1   '08-  18 

4Us'OT    r    \     180,0001        \nr   I    '08   17 


i .  '00 

4s  '01 

I'-A 

4s  '01 

r   \ 

A-O 

4s  '03 

.1  .1 

4s  '03 

J-D 

4s  '05 

J  .1 

1 

\  o 

Harbor  Brook  Improvement  Bonds 
3Hs'02  M-N     $7,500r..Nov  1   '08-'22 
03    \  <)      il  ,200r     Apr  1  '08-'2S 

Onandaga  Creek  Improve'!  Bonds. 
3Ks'02  J-D  $37,500r.  Dec  1  '08-'22 
Is  -01      M-N     Zl,250r      May  1  'os-24 

Park   Bonds. 

I     K    \    $17,5"0r.  -.Aug    '0.H-'21 

l.ihrnrv  Bonds 
SMs'Ol    F-A    |28,000r...AUR    '08-'21 

Bridee   BnmK. 

r  \     S0,800r..„Aug  'o.s-'2i 

I  ire    Department    Bonds. 

01  F-A   I28,*00r..  -Aug   '08  '21 
i2  M-N    l8,7B0r.-May  1  'or  '22 
I  >     80, OOOr.  .(let    1    '08  47 
•        -1-3  


<i<) 


NEW   yORK    CITIkS  AND  TOWNS. 


|  \'<<i  .  I. WW. 


Win  n  Dm 


Si  I I   Bond*. 

July 

llj    i  'o8  22 


•  n  d  > . 

.     .1  I ......  t  - 

.0.0001       Jul)     1 
Itiuli   Si  Ii.m.I  II.mi  J. 


v.i>-iinii  Bond*. 


,  '08 


1. 1  J  J 
.11  .1  J 

'"    J-J 

17  J-J 

18  J-J 

■    A-0 


I  7  060 

i    uaoo.ooor  ..Aug  i  ! 

l  uiij.j   i).  i,,  Bonds.  .   ,   i    1907 

u  o«    J-D$2ai,200r..Junel  08' '24 

J  J   $   OO.OOOr.      July  1  1020 

•  .OOOr..    July  ]  1920 

I  OOOr July  1  I 

600, OOOr.      July  l  10 

>00r       July  i  1020  Total  valuation  1007 

300 .OOOr.    .July  l  lo:  U  i. m  about  f 

'r_._july  l  1020  Cltj  tax  rate  (pei  $17. "4 

500 ,000r._.  July  1  1020  Population  In  1006 

lOO.ooOr..  Jan  l  1027  Population  la  1900 108  374 

Dr.      .I.ui     I    1928    Population  In  18U0 88.143 

■  ■-     70 .OOOr     Apr  1   '08  '21 
™j   FREE.    -The  local  Improvement  bonds  arc  exempt  from  taxation. 
INTEREST  on  the  watei   bonda  la  payable  at  the  office  ol  the  Metro 
"   rrust  Company,  N<  on  the  Elm  wood  school  bonda  at  the 

'....000  Hnd  bonda,  th< 

•07  1.  the  «'.)!.,,,. 
Mew    ,i  orb  City:  on  all  othei    bon  I    .■.    i    e  offlci 
1  '""  Co.,    "Jew   York. 

TARRYTOWN.      W.  II.  Aldrich,   rreasurer. 

Tills   .Tillage  Is  In   Westchester  County,      incorporated  1870. 
LOAN'S  When  Due.         Sewer  Bonds. 

Wnici  Bonds.  4s   M-S&J-D  $33,760 10U.S-101G 

J-l)    $33 .000..  June  1  '08-'18    TOTAL   DEBT  Sept.  1900   5441  000 

J-l)      7.), 000 June  1  1019    Total  valuation  1905 10.040  889 

4s  .1-1)    180,000 June  1  11)26    Tax  rate  (per  $1,000)  1905..        SO  75 

04  F-A      38.000. .Aug  1   '08-'20    Population  In  1 905 5.370 

4sT..„,    •'  "      85,000 June  11919    Population  In  1900..    .  "    "4  770 

INTEREST  on  sewer  bonds  is  payable  at  the  Tarrytown  National"  Bank. 
THERESA.      William    D.    Morrow,   Clerk. 

This  village  Is  In  Jefferson  County.     Incorporated  July  29  1871.     Bonds 
are  tax  exempt. 

L0->xs— ,.    t    „  When  Due.    BOND.  DEBT  Sept  7  1906.  .$30,300 

Electric  Light  Bonds.  Water  debt  (Included)  20.500 

*S   06     hep  1  S7.ooiir.Scpt  1   '11-'17    Assessed  valuation  1906         $526,610 
\v         -"-       20 .000. .Nov  1   '10-'29    (Assessment    about    full    value  > 
Water  Bonds.  Tax  rate  (per  $1 ,0(10)  1903  $9  00 

3,Hs        ...    $18. 000.  ..Nov  18  1925   Population  In  1905  892 

4a  ...       3.000. .Au?  1  'io-'i2 

INTEREST  on  the  $7,000  light,  bonds  is  payable  In  Watertown. 

THOMPSON.     L.H.  Durland, Supervisor  (P.O.  Monticello). 

t  JTH*  town  is  lu  Sullivan  County.      Bonds  are  exempt  from  taxation 
LOANS—  When  Due.    TOTAL  DEBT  Dee  '06  $227  000 

Refunding  Railroad  Bonds.  Total  valuation   1906  932  525 

^L*        5i"i*M}2\222E 1923   Total  tax  (per  $1,000)  i906:_.$2i  53 

3)1,S„_.     MS      '7'000r    !  Population  in  1900 3,739 

White  lake  I  urn  pike.  Population  in  1905 4.165 

Is   n,    ,\ich  1     $6,000. . .Sept  1  "10-15 

INTE  P.]  st  on  the  refunding  bonds  is  paid  at  the  National  Union  Hank 
ol    Moiiiicfllu. 

TICONDEROGA.      Walter  G.  Wallace,  Clerk. 

,,,™s  tillage  is  in  Essex  County.     Incorporated  In  1889 

BONDED   DEBT  Nov  1907. $52 ,0001  Tax  rate  (per  $1,000)  1907        $13  76 

Assessed  valuation  1907   ..1.044, 295 (Population  In  1905 1.749 

TICONDKROG\      UNION      FREE      SCHOOL      DISTRICT      NO       S      V     A 

Hunt,  Clerk.  " 

L°A-^S.—    _  When Due.  I  BO.\D.  DEBT  Sept  1907..     $62  500 

r     ,^Ii"l,"g,Ponds-  I  Assessed  valuation  1907        1.546  772 

os    06     M-N   'S5o.ooo.May  1  ,17-,41'l School  tax  (per  $1,000)  1907      $14  03 
3,000. ..May  1  1942| 
INTEREST  payable  at  New  York  City. 

TONAWANDA  (City).     J.  H.  Vickers,  City  Clerk. 

us  city  Is  In  TondwandaTown.  Erie  Countv.     City  bonds  are  tax-ex'pt. 


When  Due. 


CITY   LOANS 

Refunding  Bonds. 

5s  '05      J-J     $15,000 July  1  1930 

4Ks'06  J-J       15,000. ..July    ,ll-,34 
\\  ater  Bonds. 

4s  J-.J  $150,000 July  1   1912 

5s  J-J       65,000 July  1   1914 

5s  Jan  2     30, 000... Jan 


Sewer  Bonds. 

4s  J-J     $31, 500.... July  1  '08-09 

BONDED  DEBT  Aug  '07.  $393,046 

Floating  debt 20  ono 

Tax  valuation  1907 3.975|662 

(Assessment  is  2-3  actual   value) 
City  tax  (per  $1,000)   1906       $17  71 
'08-'32    Population  in  1905  7  904 

i  Population  In  1900 ."Z"7.421 

INTEREST  is  payable  at  the  Seaboard  National  Bank,  New  York  City 
TONAWANDA   UNION  FREE  SCHOOL  DISTRICT  NO.  3.      E.  W.  BettS 

L°.,\;>'ST^  .  When  Due.   TOTAL  DEBT  Oct.   1907..    $84,000 

48    92      A-O  $30,O00c 1913-1922   Assessed  valuation  1 907        3,975  662 

■Js.!i     $9.     4S.°00c    -.1938-1947  School  tax  (per  $1,000)  1906.     $9  01 
vc.mV  ■'••e11''""01'  1819-1922         (Assessment  2-3  actual  value.) 

i.\  1  her  -1  Is  payable  In  \cw  York  City,  on  the  isor  1892  at  the  Hano- 
ver National  Haul;;  on  other  issues  at   the  Seaboard  Natlona'  Bank 
TONAWANDA  (Town). 

Tliis  town  Is  in  Erie  Count  v. 

LOANS—  When  Due.   TOWN  DEBT  Mch.  1906     $196  00C 

laiinj   Bonds.  Town  valuation  1906 3.130  '.58 

5s    06      M-N  $26,000 Jan    11921    Town  tax  (per  $1 ,000)  1906        $10  70 

Town  population  1905 1.511 

TROY.      II.  W.  Ct.nlinior,  Comptroller;  W.  G.  Clark. Deputy. 

Troy  is  situated  In   Rensselaer  County.     On  Jan.  1   1901   a  bill  known 
as  the      Greater    Troy    BUI"   became  operative.      Under  Its  provisions  the 
Village  of  Lanslngburg  and  portions  of  the  towns  of  North   Crccnbush  and 
Brunswick  became  part  of  the  City  of  Troy. 
LOnA^e— n    -..,,        „  When  Due.  I     Public  Impi.,vement  Bonds—  (Con.) 

Public  Building Bonds.  3MJS         J-D     $23,5O0r.  _  Dec     15  1916 


L.  H.  Hollister,  Supervisor. 


4s 
4s 
4s 
4  s 

3Hs 

3s 

33s 

3Hs 
314s 

3J^s 


MS  S   o.ooor   .    Sept  '0S-'09  3'   s 

15, OOOr     Sept  20  1910  4s" 

1  1 ,500r.  .Nov  20  1911  3  !  .s 
10, OOOr.  Oct  16     1906 

10. ooor...  Aug    1   1908  I  Is 

6,ooor I  une  119  10  Is 

'..ooor... June  1   1911  Is  '05 

9,800r...Aug    1    1918  Is  '06 


M-N 
A-0 

F-A 

J-D 
J-D 

1     \ 


M-N    33.973  25r_~\ov  15  '06-21     Is  '06 


M  •  N 
M-N 

M-N 


J-D  60,000r.Dec  15  '15'20 
J-J  1 1 .572  50r  Jan  '08  22 
A-O  22,800r  Oct  1  '08  22 
.1  .1  107.108.25.-  July  "08  22 
M-S  43.51'nr.  Sept  1  '08-23 
F-A  4,480r  Aug  1  '08  23 
J-J  30.6001'  Julj  1  '08  25 
J-J  72  200c  .July  1  '08  26 
1  I)  21  ,150  I).,-  1  '07-26 
56.230r.Aug  15  '08  27 


3J^s        F-A 


10, OOOr     May  23  1908  1  S^a'07   F-A 

40,000r_No\    1    '09-'12  Water  Bonds 

1 2, 000r..      \ov    I    1913  4J*S          F-A    S32.OOOc.Augl    'lO-'lO 

riO.OOOr     Feb    15  (J8.000  every  three  years.) 

5,000r     Feb    15  1909  3  Hs       M-N  $50,000c.May    l'lo'io 


•1  '. s'liT    F   A 


50 ,000r. Feb  15  '10-'14    is 

7l.718r    .  Ainr  1    '08  27    3  'Js 
Public  Improvement  Bonds. 
4s  '05      A-OS59.855  12r..\pr  1   '06-'25 

A-0      15,0001'      Oct      16   1912    3  1  .,s 
lo.ooor      Oct     16   19  13    3  '.s 
40. OOOr    .Oct     16  1914   3  '  ,s 
1 5, OOOr 
20, OOOr 

30, ooor.       Dee     1    1912    4s 
4o, r.  .  Dec  15  'H8-1  1 

5, II         .  Dee    15    1912      Is    '115 

CO. ooor.  .Aug  1  •():>■  1  I 
lO.OOOr      .Ian     10  1913 

8.0001-  .Jan  10  1914  -is  '05 
25.0001-.  Aug  1  1915 
In.ooor  .Dec  1  1906 
8.7*0r  ..Dec  1  1909  is  '06 
10,0001-.. .Sept  1  1908  is  '08 
20 .OOOr... Sept  1  1909  Is  '07 
48, OOOr..  Dec  1  '15-'  16 


4  s 
4s 
4s 

3«S 

3  Ha 
3  Ha 

3  ',s 

3  Ms 

3  ',s 

3  s 

3s 
3s 

3  s 
3',s 


A-0 
A-0 

.1-1) 
J-D 

J-l) 

.id 
J-D 
F  \ 
.1  .1 
.1  .1 
1     \ 

1     D 
.1    D 

M  S 
M  S 


.J-D      20, ooor. .June  l   '08  '09 

M-N     10, OOOr.  Nov   1    T1-M2 

M-N     1 5, OOOr   Nov   1    '14-'15 

M-N       1  .ooor      .NOV    1    1917 

.J-.I      125, ooor. Aug  15  '11     15 

J-J        lO.OOOr      Aug    15   19  16 

J-J     578.1251-.. July    I    '1( 

Dec     1    1910    uScc    V.    75,    p.   408,    for   maturities  1 

i,,'(-  l.OOOr   Sept    1    17-'10 

MS  <    15, ooor     Sept  1  1920 

1280 .ooor  Sept  1  '2i-'2i 

J-D   310, 52  I  r. June   1    '15  '25 

(    20, ooor.      Sept    1    1935 

I    25, ooor.       Sept    1    1936 

M-Sj    .'lo.ooor.      Sept.   1    1937 

55.1 r.      Spet   1   1938 

I  5  1.5lH)r.  Sept  1  1939 
.1  I)  200,000  June  15  "08  '27 
\I-S  15  ooor. Sent  I  os  ■>•■ 
M  S     ;  Mch   :   '08  26 


A.ic.iincnl    liondf. 

,.l     23   1908 
Park   Bond*. 

')•.        M  N     J.'i.o-  •  .,-   1   iboq 


3'i« 
4-   '06 


.1  D 
.J  D 
.1   I) 


Market  Bonds. 

•'■    .  -  I 

""» 
»  4.0001  8'09 

iiiK  Machine  I'.onut. 


O.ooor.     Oct      ]    1910 


ine  1  P.Hi 

2. ooor   June   1    '  1  2  '13 

r  .  June  1  1914  4s  "05 
A  t)  l60,000r..Oct  1  To  11  4a  '05 
P  A     28, Ir       Aug    1  1926   4s  '05 

A  O    4- 
M  S      23, 

1  NOBI  Rfj   BONDS       Uu  BMd  Jan.   1    1901 
L.OAN  win  n  Uu, 

bc»cr   lionds. 


HlacellaMoui  li«nd» 


J  J 

u  s 

J    D 


*:  ,400c. Nov  is  1 

42.577r.Mav    1    '07-*28 
r.July  15    OC-'Zi 

:  1813 

.     08-'20 


4s 


I'    \    123,0000 1908  1912    4s 


M  S    $50, 0001:..     Mch    1    1914    4s 


M  S 

M  S      I 

M-N    25,000c 


Water  lionds  —tConttnuid.) 

J  J     $10. 000c. ..July  1  1939 

May   1  1941 

e...May  1  1935 

25. OOOr...  Aug    1  1920 

20. ooor.    ..Nov    1  1930 

1  1949 


Water  Bonds.  4a 

-Mch    1    1924    48  M   N 

March   193  I 
Nov    1   1958    lionds  outstand.Jan  1   1906. $335,000 

Population  in   1900 12.595 

INTEREST  la  paid  at  Oflloe  of  City  Treasurer 

TOTAL  DEBT.  SINKING  FUND.  ETC.-  The  village  of  Lanslnirbure. 
with  a  debt  of  $320,000  for  water  and  $121,333  lor  streets  and  sewers  waa 
annexed  Jan.  1  1901,  and  1  ,,icd  be  u,,-  city  of  Troy 

.,       ,   .      .    .  .  Jan.  1   '06.      Jan.  X  '05.      Jan.  1  '04.  '  J„r,.  T'Ol. 

Municipal   debt .$1,550,752      $1,492,709      $1,655,962      $1.416  388 

Water   debt 1.829,647        1,529,125         1,561.623  531.000 

Total  debt $8,880,399      $8,021,834     $.-.  $7^47.388 

sinking  fund  on  Jan.  1  1906  aggregated  $85. 77:1,  of  which  $49,800 
was  water  debt  sinking  fund.  The  above  debt  does  not  Include  assessment 
bonds  amounting  to  $31,022. 

WATER  BONDS.  -The  Interest  and  principal  of  the  waterworks  bonda 
are  provided  for  by  the  Water  Department  from  wa! 

■  nA^S.fSSED    VALUATION.  — By    provisions   of   t:  I,    Laws   of 

1901,  the  taxable  personal  estate  of  shareholders  In  banks  was  relieved  from 
city  taxation,  bank  shares  being  now  subject  only  to  a  tax  of  1%  for  all 
purposes,  which  tax  is  collected  by  the  County  Treasurer,  and  a  share  of 
the  same  returned  to  the  city  In  cash.  This  accounts  for  the  reduction  In 
personal  property  in  1901.  The  assessment  since  1885  has  been  made 
on  a  basis  of  about  full  value. 

Assessed  Valuation —    7"oial  Tax 


Heal. 


Years  — 
1906 

1905 $5  1  .372 ,445 

1904 51,195,739 

1900 43 ,806 ,29 1 

1890 41,851,392 

1880 12,644,475 

I80O 4 .828 .405 

1825--. 1.362.481 


J'ersonal. 

$2,877,727 
2,948,429 
5.341.258 
5.198.587 
3  222,076 
3,143.981 
1,780,602 


Total. 

$54,250,172 
54.144.168 

49,147.549 

47.049.979 

15.80  7,596 

7.972.386 

3.143.143 


per$  1.000 

•$21  00 

•  1 .1  73 

•20  36 

19  71 

18  45 

44  20 

18  90 

4  70 


*  The  city  has  several  different  tax  rates,  and  the  figures  uiven  since  1901 
are  the  rates  for  all  purposes— State,  county  and  cilv,  In  the  old  city  of 
Xr,oy\  ln  tne  old  cltJ"  of  Tro>*  tl,e  tax  for  1903  was  $15  90:  In  Svcaway 
School  District,  $14  90;  in  St.  Mary's  School  District.  $13  20;  in  annexed 
territory  of  North  Greenbush.  $13  20-  and  In  Wards  15.  16  and  17  (formerly 
Lansingburg)  $11  20.  The  State  and  County  tax  In  all  districts  for  1905 
was  S3  83. 

POPULATION.— In  1905,  76.910-  In  1900  It  was  60.651.  excluding  the 
sections  annexed  In  1901,  which  brought  the  aggregate  up  to  about  75  000- 
In  1890  it  was  60  956-    in  1880  It  was  56  747. 

TRUXTON.     James  L.  Hare,  Clerk. 

This  town  is  In  Cortland  Countv. 
LOANS—  When  Due.  I  BONDED  DEBT  O  100,700 

Railroad   Aid   Bonds.  I  Assessed  valuation  1907 455.045 

4s.„   t    J-J  S10o.700r.  .July  15  1912  Tax  rate  (per  $1,000)    1906.      $23  70 

(Subject  to  call  July   15   1902.)       I  Population  In  1905 

INTEREST  payable  at  First  National  Bank  of  Cortland. 
TUCKAHOE.     T.  J.   McCarthy,  Clerk. 

This  village  is  in  Westchester  Countv. 
LOANS—  When  Due.  'BONDED  DEBT  Oct  '07 

Street   Improvement  Bonds.  Assessed  valuation    1 

5s   07     M-N  $11, OOOr  ..May  1  '12-43   (Assessment  about  40%  actual  value! 

Sewer  Bonds.  Total  tax   (per  $1,000)   1907        S9.26 

4.40s    06M  S  S6O,O00r.Sept  1  '11-'31    Population  In   1907   (est.) 

INTEREST  is  payable  at  First  National  Bank  of  Mt.  Vernon. 

TUXEDO  UNION  SCHOOL  DIST.  NO.  6.    Geo.  Dart,  Pres. 

\  district  In  Orange  County.      P.  O.  Address  Tuxedo  Park 
LOANS—  fPtenDue.lBOND.   DEBT  Oct  8  '07 

School-Building  Bonds.  Assessed  valuation   I 

4s     July  1       $17.000r.July    1  '08-'24 1  School  tax   (per  $1,000)    1907      S4  44 
4s  Aug  1  (1  i.ooOr.Aug    1  '08-'23 1  Population  in  1907  (es 

1        600r.  __Aug    1  19  2  4  1 

INTEREST  Is  payable  at  the  Manhattan  Trust  Co.  In  New  York  City. 

ULSTER  CO.     A.  McLaughlin,  Treas.;  J.  E.  Case,  Dep.Cu.Tr 

County  seat  Is  Kingston. 
LOANS—  When  Due. 

Court-House  Bonds,  1895  (Rcf.l . 

4s  M-S   $42,000c..Mch  1  '08-21 

($3,000  due  yearly  to  Mch  l  1922.) 

4s  M-S   $32 ,000c- -Mch   1   1923 


.1.186 


$83,000 


4  s 


MS      14. 000c.  .-Mch   1   1924    4s 


Jail  Bonds. 
4s  MS   $50 ,000c. 

4s  M-S      30,000c. 

4s  V,   S      13,1 

County    Bonds. 


.Mch  1  1925 
.Mch  1  1926 
Mch   1   1928 


Turnpike  and  Road  Bonds. 


M-S  $48,0000   .-Mch  'OS-^S 


4s  M-N  $9,000c.Mchl '08-M6   4s 

4s  M-S  14,000c. Mch  1  '08-'14    4s 

4s  MS  44,000c -Mch  1  '08-'28 

4s  MS  ]  .oooc   .Mch  1     19.)S 

4s  '05  .M-S  22,000c 

4s  '06  M-S  12,000c 

Refunding  Bonds. 


4s 
Is 
4s 
4s 

4s 
4s 
4s 
4s 
•Is   '05 


M-S  $24.oo0e..Mch  1  '08-' 19 

M   S 

M-S 

\!   S 

M-S 
M-S 

M   S 


(Subject  to  call  55.000  yearly.) 

M-S  $39,000c.Mc  :  :  '   s   :■,, 
M-S     6  bo  1  '08--l9 

Poor-Mouse  Bonds. 
4s  -05      M-S    S26.O0Oc.Mcil  1 
Mch  1  '0«-'18    4s  '06      M  S      12.000c.Mchl  '08-'13 
Mch  1  '08-"13    BONDED  DEBT  .Nov  l  '( 

Assessed  valuation,  real.. 25, 8 

Assessed  val.,  personal 784,970 

417 


43.000c.  .Mch  1  '08- "20    Valuation   franchises. 

•Ich  1  '08  '22    Total  valuation  19 
48.000c. Mch  1  '08- '23   State  &  Co.  tax  (per  $1,000)  '05  $7  03 


.Mchl'08-'19    Population  in  1900 

36  000c   .Mchl'08'25    Population  In  1905 B 

38,000c.  -Meh  1  '08-'26 
MS  120,000c. Mch  l  '08-'31 
M  S      -1  1,000c      Meh  1  '08- '29 
INTEREST  Is  payable  at  office  of  County  Treasurer. 
The  court  house  and  refunding  funds  bonds  are  exempt  from  taxation. 

ULYSSES.      F.  B.  Aiken,  Supervisor. 

This  town  is  in  Tompkins  County. 
BONDED  DEBT   \>>\    r07       .<;s  ono  ;  Tax  rate  (per  $1  000)  1906   .     $10  00 

Assessed  valuation  1907        l  .189. 555  |  Population  In  1905...". 2.630 

(Assessm't   about   2-3  actual   value.)  | 

UTICA.     John  A.  Cantwell.  City  Clerk. 

This  city  is  111  Oneida  County.      Incorporated   1832 


LOANS  When  Due. 

Academy  and  School  Bonds. 


Is 


Public   Improvement. 


IOCS  1916 

Ian  '06-19    4s 

Ian  '08  i 

Ian  '08-19    3  '•  s 

ran  '■ 

Jan  '08-19 


3«s 


4s  Julv  $68,850  . 

4s  Jan  24,000. 

4s  Jan  12,000. 

4s  .1.111  12.000. 

-is  Jan  19.500. 

Jan  24,000. 

3'..s       Jan  18.000. 

.lime  :\s.o  10 

3  '  -s'05  .Ian  22.5001-    ..Ian    1    '08-25     Is 

is  '07  7.5oor.      May  l  1926 

is  '07  15.000   .  .May  l  '08-09    I-  '07 

Refunding  U.  C.  &  B.  RR.  Bonds 
$186,157  93. 

Storm    Water   Drainage  Bonds. 
■Is  '06      Oct    $50,000      -Oct    I  '16  2! 
is  '07     M  \    25.000.   .May  1  '17  26 

Intercepting   Sewer.  5*   '07 

3Hs    Nov     $174,000. .. Nov  1  '08-35 


Mch 


Jan  '08-19   :>• '  s'04  J-.I 
June  1   '08-23   8  ',.s       June 
Nov 


Jan  '3105,000 Jan  '08-2 

1      30.000 Jan 

J-J     150 .000.. -Jan    1    'I'!'  31 
June     4,000     June 26 '08-11 

10.279  :  9    Mch  1  '0814 
3  l.ooo.      Apr  1    ' 
15.O0O.  .  .Apr  I    ' 
54.  n 00- _.Julv  1    ' 

June    '08  23 
3  1.800      Nov    1   '0 

1011-1921 

8, 000r. Oct    15   '27  54 

50,000       Mas   1  '27-36 

Fire    Department   Bonds. 
4s  '08     Aug  Sl4.000.Aug    17  '08- '21 
Delinquent    la\   Bonds. 


Is  '07 


A  O 

\i   \ 


.-     $5,0001 

J-J     I    5, OOOr.      July  1  1912 
0  ooor  July  1   '13-'16 


Sov,1907.J 
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When  Due. 


Paving  Bonds. —  (Con.) 

4s  '06  Mch$10,514.50Mch  16  '08-12 
4s  '06  Nov  8.357. 35rNov  16  '08-12 
4s  '06  Dec  10,753. 38r..Dee  6  '07-16 
4s  '07  Jan  10,051. 53r  Jan  18  '08-17 
4s  '07  Mch  3,834.19rMehl5 '08-17 
BOND.  DEBT  Nov  14  '07  $1 ,307,650 
Ref  U  C  &  B  RR  bonds  (inc.)  186,157 


Real 

'Personal 

Years. 

Estate. 

Pr  overly. 

1907    

..$37,380,860 

54.542,780 

1906 

35,861,130 

4,16  5,600 

1905 

..    34,232.780 

4,693,380 

1904    .    

..    33,600,890 

5,105,690 

1900.. 

_.   32,182,139 

8,926  521 

1890. 

.    16,461,052 

2,330,606 

1880 

..    16,998,760 

2,476,800 

LOANS— 

Paving    Bonds. 

3^Ss        $4,819.78.part   yearly 

4s'  12,529.76-part    yearly 

4s  '04      20.700 May    '08-10 

4s  '05      May     27.895.80-.May '08-1 1 

($6,973.95  due  yearly.) 
4s  '06      Feb    $15, 065. 70r.  .1908-1911 
4s  '06      Feb        3, 761. 75r. .1908-1911 

Utica  holds  aealnst  its  railroad  bonds  $199,500  railroad  stock  which  re- 
turns dividends  of  5%. 

INTEREST  is  payable  in  Utlca  at  the  City  Treasurer's  office. 
ASSESSED      VALUATION. — Assessment  about  full  value  since  1897. 

Total  Assessed    Rate  ofTax 
Valuation.       per  $1,000. 

$41,923,640  

40,026,730  19.77 

39,196,160  19.78 

38,706,580  19.56 

41,108,660  15.46 

18,791,658  27.23 

19,475,560  10.46 

"   Including  special   franchise  valuation   1907,   $2,161,950. 
POPULATION. — In   1905  was  62,934;  in  1900  was  56,383;    n   1890  it 
was  44,007:  in  1880  it  was  33.914;  in  1870  it  was  28  804. 

VENICE.     J.  W.  Mosher,  Supervisor;  J.  F.  Streeter.  Clerk. 

BONDED    DEBT   Oct   '07_  .$28,000  |  Tax  rate   (per  $1,000)    1906., $11. 28 

Assessed  valuation  1906 751,956  I  Population  in  1905 1.309 

(Assessment  about  90  %  actual  value)  | 
VOLNEY.     W.  M.  Kellogg,  Supervisor. 

This  town  is  in  Oswego  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  7|'07_$149,000 

Railroad  Aid  Bonds.  Assessed  valuation   1907.-.   790,932 

4s  F-Al$115,000r     .    .1908-1930    (Assessment  about  80  "o  actual  value) 

{       4,000r    1931  iTaxrate  (per$l,000)  1907 $17.00 

Bridge  Bonds.  Population  in  1905 2,339 

4s  July  $30,000r 1908-19221 

INTEREST  on  the  Railroad  Aid  bonds  is  payable  in  Utica;  on  the  bridge 
bonds  in  New  York  City. 
WALDEN.     Ezra  T.  Young,  Clerk. 

Tills  village  is  in  Orange  County.     Incorporated  1855,  re-incorporated 
1902. 

TOTAL  DEBT  Oct  1  '07_.     S45,700|Tax  rate  (per  $1,000)  1907 $8.50 

Assessed  valuation  1906..    1,520,895  |  Population  in  1907  (est.) 4.000 

WALTON.     A.  G.  Patterson,  Supervisor. 

This  town  Is  In  Delaware  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Apr  '07.     $66,000 

4s  F-AJ   $6  OOOr   .Feb  1      1908   Total  assessed  val.  1906..  .1,533,664 

1    3o!ooor_.Feb  1  '14-18  [  Tax  rate  (per  $1,000)  1905. ..$12  96 

3  '4s        F-A     3o.000r_.Feb  1   '09-13  I  Population  in  1905 4,996 

WALTON  SCHOOL   DISTRICT  NO.   I.      Robert  W.  Srott,  Clerk. 
BONDED  DEBT  Aug!  '07. .$22, 000  [School  tax  (per$l,000)  1907. .$19  00 
Assessed    valuation    1907 839,349! 

WARSAW  (Village).     A.  B.  Bishop,  Treasurer. 

This  village  is  in  Wyoming  County,  re-incorporated  Jan  11  1898. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1  '07.     $60,000 

Water  Bonds.  (Assessed  valuation  1907 1,277,615 

f$30, OOOr. .1910   &  1915  1  (Assessm't  about  60%  actual  value.) 

4s  '95     J-J  t    15, ooor 1920|Tax  rate  (per  $1,000)  1907...$11  20 

I    15.()00r     1925  I  Population  in  1905 3.196 

INTEREST  payable  in  New  York  City. 

WARSAW  (Town).     I.  G.  Botsford,  Clerk. 

This  town  is  In  Wyoming  County       Incorporated  March  1808. 
LOANS —  When  Due.  3(Assessm't  about  2  3  actual  value.) 

3.28         F-A   J56.000r._Aug  1  '08-351  Tax  rate  (per  $1,000)  1906 $8  28 

BONDED  DEBT  Oct  1  '07.    $56,000  |  Population  In  1905.. 4,469 

u  valuation  1907 1,958,982] 

INTEREST  Is  payable  at  the  Jefferson  County  Savings  Bank  in  Water- 
town. 

WATERTOWN  (City).   F.  Walts.Treas.;  F.W.  Sheeter.Clerk. 
This  city  is  In  Jefferson  County 


WAWARSING.     Wm.  S.  Doyle,  Supervisor. 

This  town  Is  In  Ulster  County.      1 1  corpora • "d  March  14  1806. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1  1907_$60, 000 

State  Road  Bonds.  •  Assessed  valuation  1906__$1 ,158,010 

4s  '06      F-A     $9, 000c 1911-1913   Tax  rate  (per  $1 ,000)  1906.. .$28  12 

4s  '07      F-A        9, 000c. 1911   &  1913  i  Population  in  1905 7.215 

Railroad  Bonds. 
3J.S        $42,000 ! 

INTEREST  on  the  road  bonds  is  payable  In  Ellenvllle. 

WAYLAND.     H.  V.  Pratt,  Clerk. 

This  village  is  in  Steuben  County.     Incorporated  in  1877. 
BONDED  DEBT  Oct  1   '07  .$25,000  I  Tax  rate  (per  $1  000)   1907. ..$10  00 
Assessed    valuation    1907  _.  .523.725  I  Population  in  1905 1  220 

(Assessment  about  full  value.)         | 

WELLSVILLE.      F.  M.  Leonard,  Clerk. 

This  village  is  in  Allegany  County. 
LOANS —  When  Due.    Floating  debt $23 ,955 

Street  Improvement  Bonds.  Assessed  valuation  1907 1.341,149 

5s  '07     M-S    (     $717.31_Sept  1  1908    (Assessment  about  50%  actual  value) 

120,400     Sepi   1    '09-32   Total  tax  rate  (per  M)  '06 $17.96 

4  15s  '06  M-S$29,963.55Mchl    'll-'35    Population  in  1900 3,556 

BOND.  DEBT  Nov  1907 $61,081  | 

INTEREST  on  the  issue  of  1906  is  payable  at  the  First  National  Bank  of 
Wellsville. 
WEST  CARTHAGE.     C.  A.  Beyer,  Treasurer. 

This  village  is  In  Jefferson  County. 
BONDED  DEBT  Oct  1907.  _$44,200|  Tax  rate  (per  $1  ,000)   1906... $11  00 

Assessed  valuation  1906 508,999  I  Population  in  1 905 1,377 

((Assessment  about  50%  actual  value  | 

WEST  CHESTER.     See  New  York  City. 

WESTCHESTER  COUNTY. 

County  seat  is  White  Plains. 
LOANS—  When  Due. 

New  Indices. 
4s  J-D    $20,000r.June  1    '11-12 

4s  J-D        5,000r...June  1  1913 

3  1-lOs   J-D      13,000r. .. June  1  1914 

County  Jail   Bonds 
4s  J-J     $31,000r_July   1    '08-11 

($10,000  yearly.) 
3!.s        J-D       12, 500r_.  June  1  1911 

Court  House  Bonds. 
4s  "05      F-A$150,000r_. Aug  1  '30-35 


When  Due. 


.Apr    1   1937 


LOANS 

Fire  Building  Bonds 
4s  '07      A-O  $40, OOOr. 

School    Bonds. 
ZViS       M-N$100,000. .. May  1  '22-41 
3^s        A-O     35 ,800.  ..Apr  1  '24-30 
4s  '05      J-D        7, 000r_. June  1  '10-16 
4s  '06     J-J       88,000r...Jan     1  1936 

Public  Improvement  Bonds. 

4s  '04   M-N  J$10,000r_.May  1 
1 45 ,000r... May  1 

43  4,000.. 

4s  3,000.. 

48  20,000.. 

4s  12, 000. ..Oct    5 

Market  Bonds 


33 

.'is 

08-09J3HS 
28  36  3 ',s 

Mch  24  19  1 
Mch  24   19  1' 
Oct   1  '17-21  3 

08-19  3  '.s 
3  !    s 


Paving,  Sewer  &  Highway  Bonds. 

3Hs        M-N  $75,000. ..May  1  '30-44 

Sewer   Bonds. 

3Hs        M-N    $6,000 May    1910 

3Hs        M-N     85,000 May   '11-27 

Water  Bonds 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M  s 
M-S 
M-S 

M  S 
M  S 
M  S 
M  S 
J-D 


$5,000 Mch    1     1908 

10,000 Mch  1    1922 

15,000.. .Mch  1  '11-13 

10,000 Mch  1  1914 

5.000 ,\tch   1   1916 

15,000 Sept  1    1916 

10,000-Sepl  1  '17  &'2l 
10,000.. .Mch  1  '18-19 
-Mch  1  '20-21 
Sepi  1  1922 
Mch  1  '22-24 
Mch  1  '25-26 
..  Mch  1  1927 
June  1  1925 


16,000. 
35,000 

10,000 

65  ,000  _ 
81. OOOr 


3V»s         $20 .000 ..May  25  '10-14  3 

Indebtedness   Bonds. 

35-.S  $8,000.  ..Mch  9  '08-09  3.7"s 

48  20,000.  _  .June  1  '22-25    Is    0.. 

Funding  &    Deficiency  Bonds.            TOTAL  DEBT  Nov  1907.$!  ,025,752 
3Hs         $85,000. _. Feb  1  '08-24  Water  debt    (included) 311,000 

Voting  Machine  Bonds.  Total  valuation  1906 13,683.273 

4s  $4, 500... Feb  1  '08-15  Total  tax  (per  $1,000)  1906    ..$23.31 

City  Hall  1896.  (Assessment  about    %  actual  value.) 

4Ms         $40.000. . .July  1  '26-30  Population  in   1900 21,696 

Paving   Bonds.  Population  in   1905 25.447 

5s  '05      Oct       $8,  152.86   Aug    1     1908 

INTEREST  on  water  bonds  Is  payable  at  New   York;  on  all  others  at 

Watertou  n . 

WATERVILLE.      Earl  J.  Conger,  Clerk. 

Tins  village  is  in  Oneida  County. 
LOANS  WhenDue.    BONDED  DEBT  July  1  '07.  $60,000 

Water  Works  Bonds.  Assessed   valuation    1907         721,790 

4s  .1  -i     $2 .I;iii  i   '08  17  actual  \ 

000    .     Jan    1    1918   Total  tax  rate  (per$l,0 '07  $22.15 


Reservoir   Bonds.  Population  In   1907   (est. 

•7.1  .1     $30.000r     Jan    1    '12  31 
INTEREST  payable  In  New  V  orl.  City. 

WATERVLIET.     II.  M.  Burma,  Chamberlain. 

This  city  is  In  Albany  County.      Incorpor 


When  Due. 
Pavement   Bonds. 

A-O  $146,000c   Oct    I    '08  I  ' 
School  Bonds. 
18     .11)      $8, 000c         June    1908 
'      I    A      27,0001       Vug   1 
Sewer   Bunds. 

4s  M  s  $12  000c     pari    yearly 

Voting    Machine   Bunds 


•ublic   Improvement  Bonds. 

0.  Ocl     |$8,000r       Oct   l  '08  10 

I,550i        Ocl    I    1911 

BONDED  DEBT  on  '07       $205,430 

Total  valuation  1907  1.722  o  15 


(Assi      me  ni  about   full  value.) 
City  tax  (per  $1 ,000)  1907 
Cltj    proper 
Am  Ion  18.80 

1    1   '08  in    Population  In  1905    14,600 

Population  In   1900. .14,321 

WATKINS.     K.   E.   Wixson,  Clerk. 
This  village  is  in  Schuyler  County.     Village  incorporated  as  Jefferson  In 
name  changed  to  v  ai  kins  in  i 

iDtie,    BONDED  DEBT  Oct  '07       $115,000 


Water  and   Sewer  Bonds. 

4s  A-O  $10.1)001 .June  1910 

4s  I  i      1 2, OOOr    _._Oct  1910 

4s  .      23  .ooor    _     .A  UK  11(12 

48  J  J        20. OOOr    .      July  1921 

I  lectrlc    l.lifht    Bonds. 

'  '    $20,000i-  Oct  1924 


Sinking  !  I  nun 

NET  IM. IT!   Ocl   1907  1n|  ,000 

■Illation    P.HI7         1  .  135.235 
ii  about  50  %  acl  ual 

Village  tax   l.ilr   (per   Ml    1907    $16.32 


Joseph  B.  See,  Treasurer. 


4!^s'07  J-J  1 


I 
Temporary 


4s 

3'.s 

SY>n 

3i_s 

3'.s 

3V.S 

4s  '05 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


I  i  .s'07  J-J 


20, OOOr luly  1    19  26 

50, 000r ..July  1  '27  &29 
70, OOOr  ..July  1,2R&'34 
30,  ooor.  July  1  30&'31 
15, 000r_.  July  1  1933 
40, ooor..  July  1  1935 
50, 000r._  July  1  1936 
Loan  Bonds. 
$20.000r..-June  1  1915 
8, OOOr. ..June  1  1915 
13,500r_ 
25, OOOr. 
26\742r_ 
15, OOOr. 
17,016r. 
,67 


'27-28 

.June   '08-12 

.June  1  1913 

.June  1  1914 

.June  1  '08-11 

.June  1  '08-19 


3Hs 

J-D 

4s 

1U-S 

4s 

M-S 

4s  '05 

M-S 

4  !  ;s'07 

J-J 

General   Purposes. 

ZHs       J-D   $50,000r.June  1 
Refunding   Bonds. 

3.10s       J-D      $5,000r._ 

3.10s       J-D         4,000r__ 

3.10s       J-D      10,000r. 

3Hs        J-D        8, 000r_. 

3^s        J-D      24,000r. 
Funding  Bonds. 

3  1-lOs  J-D  $40.000r..June  1  '29-30 
30, OOOr. ..June  1  1931 
23,533r.__Mch  1  1928 
4O,0O0r.Mch  1  '31&'33 
39,704r___Mch   1  1932 

24,579r July   1   1928 

iO.OOOr     July  1  '31-33 

Bronx  Sewer   Dist.  Certificates. 
5s  '07      ._     $1  10,000     .  .    July  1    1908 

Tax    Deficiency  Certificates. 
5s  '07      .     .    $100,000.  .      Julv  1   190S 
BONDED  DEBT  June  '07.  S71'.':,224 

June  1  191 6 'Floating  debt 189,425 

June  1   1925  Total  valuation  1906 271,076,759 

June  1  1926j(Assessment  at  about  actual  value.) 
June  1  1912State  &  county  tax  (per  M)  "06_$2  92 

Mch   1  1909|Population  in  1900 184,257 

July  1   1910:Population  in  1905 228,950 

INTEREST  is  payable  by  County  Treasurer  at  White  Plains. 

WESTFIELD.     A.  F.  Brown,  Clerk. 

This  vlllaee  Is  In  Chautauqua  County.     Incorporated  in  1833. 

HON  D ED  DEBT  Nov  '07.     $81 .000 1  Tax  rate  (per  $1,000)    1907 $7  00 

Assessed  valuation  1906. ..1,369 .994  |  Population  in  1905 2,823 

(Assessment  about  2-3  actual  value.)  | 

WESTFIELD  SCHOOL  DISTRICT  NO.  1.     G.  S.  Flaeler,  Clerk. 
BONDED  DEBTOct5'07.     $38, ooo  |  School  tax  (per  $1,000)   1907.  .$9  70 
Assessed  valuation  1907..    .1,432,191  Population  in  1907  (est.)..    ...3.500 
(Assessment  30%  to  50%  actual  val.)  J, 

WEST  SENECA.     Henry  C.  Lein,  Supervise 

This  town  is  in  Erie  County. 
LOANS —  When  Due.  I  BONDED  DEBT   Vpr '07    $223 

Se«er  Bonds.  I  Assessed  valuation  1906    .    7.162.240 

5s  '07      A-O   J$37,500.     .Apr    1    1913 1 
1187,500.    Apr  1    '14-38| 

INTEREST  payable  at  the  Lackawanna  National  Bank  of  We  i  Si 
WEST   SENECA    UNION   FREE   SCHOOL    DISTRICT    NO.   6.      John   Wltl- 

mer,    President. 
LOANS —  When  Due.\  BONDED  DEBT  Sept  '06.  $157,500 

School-Building  Bonds.  |  Assessed  valuation  1906.      5.001.771 

5s  '06     M-S  $48.000c.Sept  1  '08-'31  I  School  tax  (per  $1,000)   1905__$6.65 

5s  '06     M-S     24.000c.Sept  1  '08-'31  |  Population  in  1906  (est.) 12,000 

5s  '06     M-S        7,200c.Sept  1   '08-'31  I 
5s  '06      M-S      24,000c. Sept  1   '08-'31  | 

WHITEHALL. 

This  village  Is  in  Washington  County. 

BONDED  DEBT  No.   '07.     S63, ooo  I  Tax  rate  (per  $1,000)  1907 $7  55 

ed  valuation  1 906 2, 297,7351  Population  In  1905 4,148 

WHITE  PLAINS  (Village).     H.  E.  Foster,  Treas.;  P.Paul- 
ding, Clerk. 

This  village  is  In   Westchester  County. 


When  Due. 


4s 
Is 
4s 
Oct    1    1935    4s  '04 


..June  '26-28 
May  1   1931 


LOANS— 

Refunding  Bonds. 

4s  $6,000. ..Nov  1  '08-13 

4s  J-J         9,000. .July    1  '14-16 

4s  '05      A  O        1,000 
Paving  Bonds. 

4s  $15,000 

3Hs  M-N  100.000 
3  MS  A-O  75,000 
4s  '05      A-O        3,0110 

J-D      30,000.- 
Sewer  Bonds. 

3)^8         A-O  $10,000 Oct     1   1930 

M-S      24,000-.    Sept  1  '24-29 

F-A        9,000 Aue;   1    1929 

A-O       9,000 Oct    1   1935 

J  D       .'I.ooo       June  30  1937 
Water  Bonds. 
4s  F-A/    S4.000 

1126,000 
4s  J-D       25.000 


5a 


..Oct 

..Oct 

.Dec 


1  1930 
1  1935 
1    1933 


Tax  and  Assessment  Bonds. 

J  J     $10,00(1 Oct    1   1921 

10.000 1912 

10,000 Mch   1   1914 

17,000 Nov  1    1924 

99,000 Dec    1    1945 

12.000 Apr    1    1916 

li.ooo Nov 

15.000  Ocl 


4s  '05 
4s  '06 
5s  '06 

5s  "07 


4s 
4s  '04 
4s  'OS 

Is   '07 


•ivablc  at  Knickerbocker  Trust  Co..  New  York  City. 


Is 
4s 

4s  M-S 

-.Auc   1   1914    4s  '05      A-O 

.Aug   1    '15-28    4s  '04       M-N 

June  "26-29    4s  '04      F-A 

($4,000   In    1926.   $7,000    In    1929.)       4s  '05      A-O 

3'-js         A-O   $60,000 Oct     1    1929    4s  '05       A-O 

A-O     86,000 Oct    311931         Sidewalk 

40.0OO...     Apr    1    1924 
1  ,000 Aue   1   1929 


M-S 
M-N 
J-D 
A-O 
M-N 
A-O 
Library-Site   Bonds. 

3.84s  '06  $13,000 1946 

Current  Debt  Bonds. 
4s  F-A    ($9, 000. -.Aug-  1   '12-14 

1    2.000 Aug   1   1915 

Fire   Department   Bonds. 


1    19  16 
1    19  17 


3t*s 
4s 

4s  '04 
4s  '04 
4s  '04 

Is  '08 

4  s  '06 


A-O 

F-A 
M  S 
M-N 
A-O 
A-O 


M-S   $13.000. ...Sept  1  '08-20 
J-D       15.000. ..Dec   1   '08-22 

3,000 Mch  1   1919 

5.000 Apr    1   1925 

1  .ooo Nov  1  1924 

1,000...    Aug   1  1929 

5.OO0.  ..  .  Apr    1    1925 

I  .000    .     .Oct     1   1935 

Imp.  Certificates. 


23,000. 


07      M   S   $38,000 
MON'D.   DEBT  Ocl    I 


Sep!  I   1912 
07   $1  .  180,067 


.Sept  1  1934    Certificates  of  Indebtedness      186.500 


23,000.  ...Nov  1   1934 

1  ,000 Oct    1   19.15 

28,000 Oct     1    1935 

10,000 1936 

85,000 1936 


TOT  A  I.   DEBT  Ocl    1   '07      I  ,666,567 
debl  -in.  557  sou 

Assessed  val  '  '7      13,81  1,1  55 

T.i\  i  000)   1907     $13.1  17 

Population  in   1900  7. .son 

Population  In  1907  K'si  .>  i  1.500 


s  a 
Funding  Bonds 

.  .1  D    $23,000         June  I  1937 
1NTER1  sr  Is  paj  Hble  In  u  hlte  Plains 
WHITE     PLAINS     UNION    FREE    SCHOOL    DISTRICT    NO 
Baskervllle,    Superintendent    of   Schools 


<;.   it. 


LOANS  - 

4s 

J 

J 

3.74s 

J 

D 

5  s 

J 

1) 

4Hs 

.1  J 

4s  J  J        $5,0000      Jan    1    "88    10 

BOND1   'i  i  m   BT  Oc1  '07         $71 

10.821  ,453 
tai    1 1"  i   $1  ,000)   1908  $7,585 


When  l)w 
$25, 000c     Jan    1  '10-34 
10,937  BOcDeo  1  '08  I  i 
6,750c  19  13   19  19 

J    7,00Oc      Jan    1   '08   1  I 
1 20,000c   .Julv  1  '16  28 
INTEREST  is  payable  ai  Home  s.r  Ing    Bank,  Saugertles  Savings  Bank. 

Yonkcrs   Saving!    Bank,   American   Savings    Hank   and    Mechanics'   Savings 
Hank. 


<>2 


NEW  JERSEY     DEBT  OF  STATE. 


\  "I  .    I  WW. 


WHITE  PLAINS  iTownj.     I  .  M.  Thompson,  Supervisor. 

'I'lil      '  if, 

LOANI  WlunDva.   BONDED  DBBT  Oot '07 ..  91 

koad   llondi.  I   valuation    I90D  12.21 

94*         JJ      |7«.niiilr 1029    Tax  rate  <pi-r  $1,000)  1906    ..    $10.50 

4b  J-J        BO.OOOr  .    .July  1    \:i*J    l*<>|>ul itt Ion  In   1900 7. 809 

3Hs       .' J        B.OOOr.     Jan    i  I0S0 1  Population  In  1003 12.120 

[NTERBS  r  payable  at  otfloa  ol  Town  Suparvl 

WHITESBORO.    John  C.  Eberley  Jr.,  Clerk. 

This  village  ti  In  0  <y.     Inoorporatod  1 

\m:i>  DEBT  Ool  1  '07  rax  rata  (par  91 .000)  1007... 921  00 

eased   valuation   1007         738.1 I  Population  lu  iuo3_ 2,018 

nent  about   I 


BONDED   DEBT  Oel   1 

WILLIAMSBRIDGE.     Bee  New  York  City. 
WILSON.      I'.   H.   Btockwell,  Supervisor. 

This  town  Is  lu  Niagara  County. 

BONDED  DEBTSept  1  '06.  972,000|Tai  rate  (per  Si.ooo)  1906 $7  80 

Total  assessed  val.  1000     $1 . 207. 030 1  Population  In  1008 2,003 

WOLCOTT.     Chas.  8.  Madan,  Supervisor. 

This  town  Is  In  Wayno  County. 
LOANS—  Whrn  Due.  |  BOND.  DEBT  Oct  1907 $31,000 

Kail  road- Aid  Bonds.  I  Assessed  valuation  1906 1.042,723 

5s  M  S  821.000o.Mcl)  1  '08-'10|Tax  rate  (per  $1,000)  1906 $14.01 

\    10.000c.  Mob    1   10111  Population  lu  1905 3,105 

YATES.     L.  S.  Hill,  Supervisor. 

This  town  Is  In  Orleans  County. 
BONDED  DEBTOct'07..     $32,000|Tax  rate  (per  $1,000)  1906. ..$10  62 
Assessed  valuation  1906..  _1 ,130,9S6|  Population  In  1905. 1,961 

YONKERS.    J.  H.  Coyne,  Mayor;  J.  T.  Geary,  Cy.  Clk. 

Yonkers  Is  In  Westchester  County.     Incorporated  June  1  1872.     Interest 
Is  paid  at  City  Treasury. 

LOANS —  When  Due.       Public  Bath  Bonds. 

4s  '05      A-O/$60,000r.Apr     1  '23-'26'4s  F-A   $19,000. ..1910   &   1915 

I      8,500r...Apr    1  1930        Deficiency   Bonds. 


Pavilion  Bonds. 

3>_s        A-O      $7,800 Apr  "08-09 

Fire  Department. 
4s  A-O  $10,000. ..Apr  1  '12-13 

3  Ms  A-O  20,000. ..Apr  1  '08-11 
20,000. ..Apr  1  '14-17 
15,000. ..Apr  1  '18-20 
15,000. ..Apr  1  '" 
15,000. ..Apr  1 


3>_s        A-O 
3  Ms        A-O 
3Ms'05  J-J 
4s  '06      A-O 

Assessment  Bonds. 
4s  '05      F-A   $26,500.. 

F-A      18,500.. 

F-A 

F-A 

F-A 

F-A 


4s  "04      A-O 


($10.000. ..Apr  1 
I      4,600 Apr   1 


4s  '05      A-O        3,900 Apr 

Public   Building  and   Dock. 


1008 
1909 
1910 


48  '05 
4s  '05 
4s  '06 
5s  '06 
5s  '06 
5s  '07 
5s  '07 
5s  '07 
5s    07 


14.700.. 
14,800. 
15,150 
50.000. 
32,750 
19,000 
46,000 
8  34."). 


F-A 
Paving  Bonds. 

4s  A-O$217.450. 

4s  A-O     10,000. 

JK9         A-O      10,000. 

3  MS         A-O      10,000. 

3  Ms        A-O 

4s  A-O 

Park   Bonds. 

3Ms       M-N$150.000_. 

3Ms        M-N     16,000.. 

3  Ms        M-N 

4s  M-N 


..Feb  1 
..Feb  1 
..Feb  1 
..Feb  1 
_ .  Feb 
. .  Feb 
. .  Feb 
.  Feb 
..Feb 
..Feb 


21-23 

24-26  4s 

4s 

1908 

1908 

1908 

1909 

1   1009 

1   1909 

1  1910 

1  1910 

1  1908 

1    1910 


.Apr  1   '06-26 
..Apr    1  1927 


-Apr 
.Apr 


1  1928 


4s  A-O  $1,200. 

4s  A-O  60,000. 

3  Ms         A-O  10,000. 

3Ms         A-O  1.000.. 

A-O  10.000.. 

M-N  rio.ooo.. 

\    4,700.. 

2,500 

7.000    . 

Redemption  Bonds. 
4s  '06  M-N  $125,000.. 
5s  '06  J-D  200.000.. 
5s  '07      F-A    100.000. 


'05 


4Ks'07 
4Ms'07 


..Apr 
..Apr 
..Apr 
..Apr 
. .  Nov 


1  1912 
'08-13 
1908 
1  1909 
1  1913 
.Nov  1  1914 
.Nov  1  1915 
.Nov  1  11)16 
.Nov  1  1916 

.Feb  1  1909 
.Feb  1  1908 
.Feb  1  1909 


4  s 


Road    Improvement   Bonds. 


4s  '04 


•OS 
'08 


F-A      $7,000. 

f  3,000. 
F-A    (10,000. 

I  8,000. 
F-A   107,000. 


1   1929  4s  '05 
1  1930 


..Feb 
. . . Feb 
...Feb 
. - . Feb 
...Feb 
2.000 Feb 


1  1908 
1  1908 
1  1909 
1  1910 
1  1008 
1   1910 


4s  '04      M-N 
4Ms'07 


7,000 Apr 

6,380 Apr    1  1935 

-May   '10-24 

May  1  '08-15 

10.000. . .May  1  '16-17 

f   2.000 May  1  1916 

1    1,000 May  1  1917 

1   2,000-. .May  '17&'21 

I    6,000 May    '18-20 

J10.000.Mav   20   '22-23 

1    7,000.-. May  20  1924 
Sewer    Bonds. 

4s  F-A      $5,000 Apr   1  1908 

Crematory   Bonds. 

4s  A-O      $1,800 Apr '08-09 

SMs         A-O        1,000 Apr  1910 

Bridge   Bonds. 

4s  '04      M-N  ($5,000 Apr   1  1908 

1    1,950 Apr    1  1909 

4s  '05      A-O       5,000-.. Apr  1  '08-09 

BOARD  OF  EDUCATION  BONDS. 

LOANS —  When  Due. 

3Ms  A-O  $30.000r..Apr  1  '22-24 
3  Ms        A-O     25,000r..Apr  1   '08-10 

3Ms        A-O     56,000r 1914-1920 

3Ms  A-O  10.000r.-_  1910  &  1914 
3Ms        A-O     50,000r..Apr  1   '27-31 

3MS         A-O     30,00'0r 1911-1913 

3  Ms  A-O  20.000r.-Apr  1  '40-41 
3Ms  A-O  7,250r...Apr  1  1921 
3Ms  A-O  10,000r.-.Apr  1  1925 
3Ms  A-O  3,000r...Apr  1  1920 
3  Ms  A-O  5O,O0Or..Apr  1  '27-31 
8Mb        A-O   102.450r..Apr  1   '26-37 

(V.  75,  p.  209.  for  maturity.) 

3Ms        A-O    I    S.OOOr.. .Apr    1   1940 

110.000r...Apr    1  1941 

4s  A-OJll0.000r_.Apr  1   '42-52 

1      7.500r___Apr    1  1953 

2,500 Apr   1  1953 

50,000. .Apr    1    '54-58 


F-A 

A-O     15,000.. .Apr  1  '08-10 
Police   Pension   Bonds. 

F-A   $10,000 Feb    1   1908 

Tax  Relief. 
5s  '06      M-N$250.000. 
Water  Works — Pay 


A-O5364.000 

A-O     30,000. 

A-O  775.000. 

A-O     20,000- 

A-O      25.000. 

A-O  110.000- 

A-O      25,000. 

A-O   100,000. 

A-O   150,000 

A-O 

A-O 

75.000. 
/■•)."), 000r- 
}65,000r_ 
'07      A-O      60,000r. 
Is'07  A-O   150,00()r. 


7s 
5s 
4s 

3Ms 
3Ms 
3Ms 
3Ms 
4S 

4s  '04 
4s  "05 
4s  '05 
4s  '06 
4s  '06 


A-O 

A-O 


-.July  1  1908 
by  Wat.  Bd 
-.Apr  1  '08-14 
..Apr  1  '09-12 
..Apr  1  '12-22 
...Apr  1  1917 
...Apr  1  1920 
.--Apr  1  1921 
...Apr  1  1922 
..Apr  1  '22-23 
...Apr  1  1924 

40.000 Apr  1  1925 

20,000 Apr  1  1923 

.Apr  1  1925 
-Apr  1  1925 
.Apr  1 1926 
.Apr  1  1926 
.Apr  1  1927 


A-O  I 


J.  H.  Claxton.  Secretary. 

48  "04      A-O    ($1.100 Apr    1  1959 

1    6,900 Apr    1   1960 

4s '05      A-O  /20,000...Apr  1   '20-21 

1    7,700 Apr    1   1928 

4s  '05      A-O    ?90.000r..Apr  1   '23-28 

116.000r-._Apr    1  1929 

fl0.000r._.Apr  1  1930 
4s  '06     A-O    (10,50()r--.Apr    11931 

U0,000r-_.Apr  1  1932 
4s  '06  A-O  30,00()r..Apr  1  '33-'3S 
4s  '06  A-O  40,000r__  Apr  1  "36-'39 
4 'is'07  A-Ojloo.ooor_.Apr  1  '57-66 

t 

4Ms'07  A-O 
4s  '07     A-O   : 

4s  '06      A-O 

1  Us'06    -  0 


State  of  New  Jersey. 

ITS  J 

DEBT,  RE80UR4  B8,  ] 


Admitted  as  a  State One  of  Original  Thirteen 

_]  area  of  State  (square  miles) 7,815 

State  Capi tol Trenton 

rnor  (term  exp.  lion.  bef.  3d  Tuee.,Jan.'08)  Kd. C.Stokes 
tary  of  State  (term  exp.  Apr.  1  '12)-Col.  8.  D.  Dickinaon 
urer  (term  expire-  Feb.  11   1910) Daniel  S.  Voorhees 

Comptroller  (term  expires  Feb.  20  1008). .J.  Willard  Morgan 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  v 

HISTORY  OF  DEBT. —  New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  linauclal  officer  of  the  State 
affirmed  th.it  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  any  company.  The  Constitution  of  1844  forbade  the  cre- 
ating of  a  State  debt  exceeding  one  hundred  thousand  dollars  excejA  for 
purposes  ol  war.  Ac.  This  exception,  under  which  It  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  our  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  I 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  Issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895.  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 

Nov.  1   1901.. $71,000    Nov.   1    1895 $660,400 

Nov.  1   1898 194.000    Nov.    1    1894 735,400 

Nov.  1  1897 .394.000    Nov.   1    1880 1.996.300 

Nov.  1  1896 ...503,400    Nov.   1   1866 3.395  200 

On  Nov.  1  1907  the  cash  balance  on  hand  In  the  State  Fund  was  $1 .320,- 
038  44:  this  fund  also  held  on  the  same  date  1.887  shares  (par  value  $188,- 
700)  of  the  Joint  stock  of  the  Delaware  4  Rarltan  Canal  and  Camden  4 
Amboy  Railroad  and  Transportation  companies  The  State  School  Fond 
on  Nov.  1  1907  held  securities  to  the  amount  of  $4,597,235  05. 

ASSESSED  VALUATION. — The  assessed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  for  1907  has  been 
made  at  supposed  full  value — a  much  higher  basis  than  In  former  years. 
For  this  reason  the  valuations  of  New  Jersey  municipalities  wherevt  r  repurtid 
for  1007  show  large  Increases  over  the  figures  for  1908. 


1907. 
1906. 
1905. 
1904. 
1903. 
1902. 
1901-.. 


$1,841,527,418  1900.. 


.$891,237,286  1886 $573,256,303 


1884 554,828.114 

794,428.048  1882 534  917.876 

774.398.332  1880 518,617.518 


9,000r ipr    1   1067 

60.000r._Apr  1  '51  56 

8,700r...Apr    1   1949 

2,500r...Apr    1  1950 

L0,000r...Apr    l  L947 

5,000r_. .Apr    1   1048 

70.000r_.Apr  l   '40-46 

School  3  Ms  outstanding $549,650 

8.900 Apr   1   1959  School  4s  outstanding 328,000 

Note. — The  school  bonds  are  Issued  by  the  Board  of  Education  and  paid 


by  the  board  from  money  raised  by  tax  for  the  school  budget, 
included  In  total  debt  below. 


They  are 


EXPLANATORY  OK  BONDS. — The  redemption  bonds  were  Issued  for 
purchase  of  lands  bid  In  by  the  city  at  sales  of  property  for  non-payment 
of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of  money  re- 
ceived for  redemption  of  lands  so  purchased;  the  school  bonds,  as  stated 
above,  were  Issued  by  the  Board  of  Education  and  the  water  bonds  by  the 
Water  Board.  The  assessment  and  tax  relief  bonds  were  Issued  In  antici- 
pation of  taxes  and  assessments  and  paid  from  receipts. 

BONDED  DEBT.  4c.  H  e  bonded  ■  i.-i. i  ol  the  city  <>n  •Mine  22  1907 
was  85,084.816;  linking  fund  assets,  8276.543;  nel  debt.  si. 777. 773.  The 
Sinking  fund  consists  entirely  ol  the  City's  Own  bonds  and  cash. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  has  been: 


Years —  Real  Estate. 

1006.  

1905 .  .$45,980,905 

1904 41,827.910 

1900 35,124.400 

1890 22,574,226 

1880 10.024,677 


Personal. 
Property. 

$3~,2S2~,666 

3,046.000 

3,086,830 

398,240 

430,295 


A veraae 
Total  Assessed  Rate  of  Tax 
Valuation.       per  $1,000. 


$60.0111,750 
49.232,908 
44.873  910 
38,211,230 
22,972.466 
10,454,972 


$  1 0 . 4  3 
24.4848 
24.3049 
23.709 
17.3902 


POPULATION. — In  1905  was  61.716;  In  1900  It  was  47.931;  In  1890  It 
was  32.033;  In  1880  It  was  18.892. 


1,570.210,073    1898 844.354.193 

1,153.682,961    1896... 
1,055,379,023     1894... 

1,008,062,612  11892 742,759.082  \  1878 531,851.849 

952.560,540    1890 649.979,700  \  1876 596.833,707 

918.418,741  !  1888 603,676.953    1874. 619.057.903 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  In  1900 
was  $219,656,014,  In  1902  $223,486,392,  In  1903  $227,195,115.  In  1904 
$231,655,525,  In  1905  $236,720,571  and  In  1906  $194,532,469.  No  general 
tax  Is  Imposed  In  New  Jersey,  the  State  deriving  Its  revenue  from  other 
sources. 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  In  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  Investor  If  arranged  In 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  Is  restricted  as  to  its  debt-making  power  by  the  State 
Constitution.  In  Article  IV.  Section  VI.  paragraphs  3  and  4  the  whole 
subject  Is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly  loaned  In  any 
case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war.  or  to  repel  invasion,  or  to  suppress 
insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein:  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  Interest  of  such  debt 
or  liability  as  It  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  lrrepealable  until  such  debt  or  liability  and  the  In- 
terest thereon  are  fully  paid  and  discharged:  and  no  such  law  shall  take 
effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  It  at  such  election:  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be.  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) ,  the  power  of  the  State  for 
making  debt  Is  limited  to  $100,000,  except  (1)  for  purposes  of  war.  4c, 
and  (2)  when  the  authorization  Is  for  some  single  object  of  work  specified 
therein,  4c.  In  the  latter  case  the  mode  of  procedure  Is.  as  will  be  seen, 
given  In  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  CO  UNTIES.  TO  WNS,  &c,  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20.  of  the  Consti- 
tution.    We  give  the  paragraph  In  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall  hereafter 
give  any  money  or  property,  or  loan  Its  money  or  credit,  to  or  in  aid  of 
any  individual,  association  or  corporation,  or  become  security  for  or  be 
directly  or  Indirectly  the  owner  of  any  stock  or  bonds  of  any  association 
or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  associa- 
tion or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of  money, 
property  or  credit  of  cities,  4c,  to  individuals,  associations,  or  corpora- 
tions, 4c,  and  that  the  prohibition  Is  absolute,  forbidding  the  doing  of 
such  acts  in  any  form,  shape  or  manner.  There  Is  one  other  restriction  of 
the  State  Constitution,  and  that  is  found  In  Article  IV..  Section  VII., 
paragraph  11.  which  forbids  the  Legislature  passing  any  special  laws  "regu- 
lating the  Internal  affairs  of  towns  and  counties":  In  this  and  in  all  other 
cases  In  which  according  to  the  Judgment  of  the  Legislature  general  laws  are 
feasible,  the  Constitution  states  that  general  laws  must  be  provided. 

In  complance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  covering  bonded  Indebtedness  of  cities,  towns.  4c  They  are 
so  numerous  they  cannot  be  cited  here.  We  would  refer  the  reader  to  the 
Revised  Statutes  of  New  Jersey  published  In  1896  under  the  heading 
"Municipal  Bonds,"  pages  693  to  716  both  Inclusive:  and  also  to  the  same 
heading  ("Municipal  Bonds")  pages  2220.  4c 

In  1904  a  law  was  passed  limiting  the  power  of  cities  to  Issue  bonds  to 
15%  of  the  taxable  value  of  real  and  personal  property.  This  Act  also 
defines  the  method  of  Issuing  bonds.     See  V.  78,  p.  1565,  for  bill  In  full. 

ATTORNEY-QENERAL  TO  APPROVE  SCHOOL  BONDS. — The  school 
law  passed  at  the  special  session  of  the    Legislature  convened  Oct.  15  1909 


Nov.,  1907. 
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provides  that  whenever  any  bonds  are  authorized  by  townships,  Incor- 
porated town  or  borough  school  districts,  the  district  clerk  must  transmit 
certified  copies  of  the  record  of  proceedings  to  the  State  Attorney-General 
for  his  approval  as  to  the  legality  of  the  same. 

TAX  EXEMPTION. — The  State  of  New  Jersey  passed  in  1893  a  general 
statute  which  exempts  frtfm  taxation  the  bonds,  securities  and  other  evi- 
dences of  indebtedness  of  municipal  corporations:  the  provision  covers  not 
only  the  bonds,  &c,  to  be  hereafter  Issued,  but  those  as  well  that  have 
been  heretofore  issued.  It  Is  a  sweeping  statute,  and  one  which  is  of  de- 
cided Interest  to  the  holders  of  the  municipal  securities  of  the  State.  The 
full  text  of  it  may  be  found  In  the  "State  and  City  Supplement"  for  October 
1898,  page  58. 

LIMITATION  TO  TAX  RATE. — Under  Chapter  116.  Laws  of  1906. 
an  ultimate  maximum  tax  rate  is  provided  for  in  all  taxing  districts  in 
the  State  of  $17  50  for  each  $1 ,000  of  assessed  valuations  for  county,  school 
district  and  local  purposes.  The  Act  provides  that  the  tax  rate  for  1906 
must  not  exceed  that  levied  In  1905  and  must  be  reduced  at  least  $1  00  per 
$1,000  each  year  after  1906  if  the  rate  is  over  $20  00  per  $1,000  and  50  cents 
yearly  if  under  $20  00,  until  a  rate  of  $17  50  be  reached,  which  is  to  be  the 
maximum  rate  thereafter.  In  the  cases  of  counties  the  1906  rate  must 
not  exceed  the  1905  rate  and  a  50-cent  reduction  yearly  is  provided  for 
untU  the  rate  reaches  the  limit  of  $5  00  per  $1,000  of  assessed  valuation. 
This  limitation  does  not  apply  to  the  tax  rate  required  to  raise  any  State 
tax  or  State  school  tax  or  to  pay  judgments,  all  of  which  may  be  in  addi- 
tion to  the  limited  rate  fixed  In  the  Act. 

POPULATION  OF  STATE. — Population  has  been  as  follows. 


When  Due. 


1820 277,575 

1810.. 245.562 

1800.. 211,149 

1790 184,139 


1905.. ..2,144,13411860 672,035 

1900 1,883,669    1850 489,555 

1890 1,444,933    1840 373,306 

1880 11131,116    1830 320,823 

1870 906.096! 

SAVINOS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRICTIONS. 

— The  savings  banlc  law  of  New  Jersey  was  completely  revised  by  the  State 
Legislature  of  1906,  without,  however,  changing  in  any  essential  respects 
the  investment  provisions.  We  give  below  In  full  the  Investment  sections 
of  the  new  law. 

VI.  DEPOSITS— HOW  INVESTED. 
SECTION  33.  No  savings  bank  shall  invest  the  moneys  deposited  with 
the  same  in  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  ot  the  United  States  is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof; 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  In  the  Union  that  has  not.  within  ten 
years  previous  to  making  such  investment  by  any  such  bank,  defaulted  in 
the  payment  of  any  part  of  either  principal  or  Interest  in  any  debt  au- 
thorized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township,  municipality  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  In  the  payment  of 
any  part  of  either  principal  or  interest  of  any  legal  debt  or  obligation  thereof 
and  vrovidsd  further,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  its  assessed  valuation,  and  such  school  district  bonds 
are  jy  law  charged  upon  all  the  property  of  the  Inhabitants  of  such  district 
or  in  a  ly  Interest-bearing  obligation  (other  than  obligations  commonly 
known  as  Improvement  certificates)  issued  by  the  city,  county,  town, 
township,  borough  or  village  in  which  such  bank  is  situated; 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State:  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  In  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 

grovided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
y  law  to  10%  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%  per  annum  regularly  on  Its  entire  capital 
stock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  in  any  consolidated  mortgage  bonds  of  any  such  com- 
pany authorized  to  be  Issued  to  retire  the  entire  bonded  debt  of  such  com  - 
pany; 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30  %  of  Its 
actual  value:  and  no  Investment  In  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  committee  of  at  least 
three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
In  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  judgment:  such  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  In  accordance  with  the  following  provisions: 
(a)  A  plot  whereon  is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived:  the  costs 
of  such  building  or  buildings  and  lot  shall  In  no  case  exceed  50%  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Commis- 
sioner of  Banking  and  Insurance:  provided,  the  limitations  as  to  the  cost 
of  such  lot  and  building  contained  In  this  subdivision  shall  not  applv  to 
or  affect  any  such  Investment  heretofore  made  by  a  savings  bank  organized 
under  a  special  charter; 

(&)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  judgments 
or  decrees  obtained  or  rendered  for  debts  due  to  It.  or  in  settlements  effected 
to  secure  such  debts,  or  In  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the 
Commissioner  of  Banking  and  Insurance,  he  shall  extend  the  time  within 
which  such  sale  shall  be  made:  the  provisions  of  this  section  shall  apply  to 
all  funds  of  any  savings  bank.  Including  Its  reserve  fund,  and  all  Investments 
of  money  and  sales  and  transfers  of  securities  mav  be  made  In  the  manner 
provided  and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any 
special  charter  contained  limiting  the  number  of  trustees  or  managers  who 
shall  act  In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or 
securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  wltn  tne 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  <>f  the  same 
nature  and  character  as  those  In  which  the  money  deposited  mav  be  Invested 
as  directed  In  the  preceding  section,  or  the  capital  storks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State,  which  have  not  defaulted  In  the  payment  of  Interest  or  dividends 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
Of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals:  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMI   M    01     Ikl   STFUNDS.      An  amendment   to  t  lie  law  relating 

to  the  Investments  of  funds  by  trustees,  executors,  administrators    &<• 

'  ide  in  1907.     The  law  uin  be  found  in  the  "i  of  Nov    2:1 
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ACQUACKANONK  TOWNSHIP  SCHOOL  DISTRICT 
D.  Cheeton,  Clerk  (P.  0.  Clifton). 

This  district  I    In  Passaic  County. 


School  Bonds. —  {Con.) 

f    $2. 000. May  1 

I        500 May 

I    3, 000 -.May  1 
4Hs'07  M-N  1    2,000.. May  1 

I    1,500 May 

|    5,000_.May  1 
|10.000--May  1 

i    1,400 May 

BOND.  DEBT  Nov  1907 $ 

Assessed  valuation  1906 5,1 

Tax  rate  (per  $1,000)  1906 

Population  in  1900 

INTEREST  payable  at  the  First  National  Bank  of  Paterson. 


LOANS— 

School  Bonds. 

$27,750 

4>4s'06 J27,uouc.June  1  '18-'44 

1        500c. ..June  1  1945 

4Hs'06 J12,000cJune  1  '18-'29 

\   500c. ..June  1  1930 

4J4s'06 13, 000c. June  1  '17-'19 

1  500c. .. June  1  1920 


'12'13 
1  1914 
'15,-'17 
'23-'24 
1  1925 
■26-'30 
'31-'35 
1  1936 
96,650 
11,225 
$10.60 
.5,351 


ALLENHURST.     G.  B.  Cade,  Clerk. 

This  borough  Is  In  Monmouth  County. 
BOND.  DEBT  Nov  1907. .  .$197,5001  Assessed  valuation  1907      $2,352  711 

Floating  debt 13,000   Tax  rate  (per  $1  ,000)  1907.        $17.01 

Mortgage  debt 9,775 (Population  In  1905. 247 

TOTAL  DEBT  Nov  1907 ._ .   220 ,275  | 

ASBURY  PARK.     Chas.  A.  Atkins,  Mayor;  C.  E.  Hetrick, 
Treasurer;   Wm.  C.    Burroughs,  City  Clerk. 

This  city  Is  in  Monmouth  County.    Incorporated  as  a  city  In  1897.    Ad- 
ditional territory  annexed  in  1906. 
LOANS —  When  Due.'       School  Bonds  (city's  portion) . 

Fire  Bonds.  5s  J-D    $60,500c. June  20 '12-42 

5s  A-O  $10,000c._.Oct    11915,  ($2,000  due  yearly.) 

4s  J-J         6,000c... Jan    11915   4Hs  '07        ..$100,000.        ..    .1937 


4s  '04     J-D      19,000c    ..Junel  1934 

Beach  Bonds. 
4s  A-O$250,000c...Apr  1    1933 

4Ms'07  J-J     150,000c.  -July  1  1947 

Library  Bonds. 
4s  M-N  $18,000c..Nov  1  1931 

Water  Bonds. 
5s  J-D    $60,000c._. Junel  1915 

(Subject   to   call   June    1    1900.) 
5s  J-D    $10.000c... Junel  1917 

5s  J-D      50, OttOc... Junel  1924 

5s  J-J       48.000c--.Jan    1  1927 

4s  J-J       22. 000c. -Jan    1  1928 

4s  '06     A-O     22,000c... Apr    119361 

INTEREST  payable  at  Treasurer's  office. 

ATLANTIC  CITY.     Franklin  P.  Stoy,  Mayor;  A.  M.  Hes- 
ton,   Comptroller. 
This  city  Is  In  Atlantic  County.     Incorporated  March  3  1854.     A  new 


Sewer  Bonds. 

4s  A-O  $50,000c Apr  1    1933 

4s  '05      M-S     30,000c Sept  1  1945 

4J4s'07  J-J        75  000 July  1   1942 

BOND.  DEBT  Nov  1907..  .$980,500 
Value  cltyprop'ty  Jan  1 '07. 1,327, 649 

Tax  valuation,  real ..9,021,750 

Tax  valuation,  personal 1,159,458 

Total  valuation  1907 10,181,208 

Total  tax  (per  $1 ,000)  1907_..$21 .65 

Population  In  1900. 4,148 

Population  in  1905 .-4,526 


city  charter  was  adopted  Mav  6  1902 
LOANS —  When  Due. 

City-Hall  Bonds. 
4s  g  F-A   $90,000c...Aug   1  1930;  4s  g 

4s  g         J-J       18,000c... July  1  1911    4s  g 


All  b  jiids  are  tax-exempt. 

Paving  Bonds. 

4Hsg    J-D    $95,000c...Dec    11908 

M-N     74,000c. .Nov   1  1919 

A-O   135,000c... Oct    1  1921 


4s  g         J-D        8.000c... Junel  1909   4s  g         A-O     15,000c. .Oct    11922 


Public  Library  Bonds. 

4s  g         J-J     $30,000c._ 
4s  g         J-J  8,000c  .- 

Semi-Centennial  Bonds 
4s  g         M-N$19,000c 

Water  Bonds. 
5s  g         J-D$761,000c 
M-S  100.000c 
J-J        12,000c 


4Hsg 
4Hsg 
4Hsg 
4s  g 
4s  g 
4s  g 
4s  g 
4s  g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


4,000c 
200,000c 


4Mg'06  J-J 


June  1  1925 
.Mch  1  1926 
July  1  1917 
Jan    1  1909 
July  1  1930 
70,000c..July  1  1931 
15,000c... July  1  1932 
75,000c. .Jan    1  1933 
35,000c.. July  1  1934 
300.000c  .-July  1  1941 
Fire   Department  Bonds. 
4s  g '06  J-J  $128,000c..July  1  1926 
City   Improvement  Bonds. 

M-S  $11, 000c-. Sept  1  1911 

M-N    40,000c. .May  1  1911 

49,000c 

5,000c 

10,000c 

9,000c 

14,000c 

24,000c 

5,000c 

55.000c 


Jan    1  1938    4s  g  '05  J-D 
.1910-1917;  4s  g  '06  A-O 


May  1  1909   4s  g  '05  J-D 
4^sg     J-J 


5s  g 
4HS  g 
4^Sg 
4^Sg 
4Hsg 

4s  g 

4s  g 


M-N 
A-O 

M-N 

M-N 
A-O 


ig  '05    A-O 


..May  1  1916 
..Apr  1  1918 
..May  1  1914 
..May  1  1911 
..May  1  1916 
..May  1  1921 
..Apr  1  1909 
.Apr  1  1925 


Conduit  Bonds  (tax  exempt) . 
4s  g  '06  M-N  $30.000c..May  1  1936 

Crematory  Bonds. 
4!^sg     J-J     $40,000c. . July  1  1918 
4Ksg    J-J       10.000c. Jan    11920 
4s  g         J-J       32.000c. .Jan    1  1921 

INTEREST  on  the  city  hall,  public  library,  water  4s  and  4  Hs  of  1906, 
city  Improvement  4s,  crematory  bonds  due  1920  and  1921,  paving  bonds 
due  1921,  1022.  1924,  1'.I2:>,  lire-house  bonds,  park  bonds  and  hospital 
bonds  is  payable  at  the  Hanover  National  Bank,  New  York:  on  all  other 
bonds  at  Atlantic  City. 
ATLANTIC  CITY    SCHOOL    DISTRICT. 


4,4g  '04M-N  195,000c.. May  1  1924 
60 ,000c.  .Junel  1925 
80,000c. .Apr  1  1926 
4Hg'07J-J  250,000c. -Jan  1  1927 
70. 000c.  .Junel  1925 
15,000 Oct    1  1926 

Fire-House  Bonds. 
4s  g         J-J       $8,000c. .July  1  1932 
4s  g         J-J       10.000c. .July  1  1913 
4Usg     J-J        25,000 Jan    11937 

Park  Bonds. 
4Hs  g     J-J  $100,000c..July  1  1929 
4K>Sg     J-J        15  000 Oct    11926 

Hospital  Bonds. 
4s  g  '06  M-S  $30. 000c. ..Sept  1  1936 

Sidewalk  Bonds.  *-"H 

4s  g  M-N  $10,000 Nov  1  1911 

Drainage  Bonds. 
4^sg     J-J     $20,000..    .July  1  1937 

Michigan    Ave.    Lot  Bonds. 

4s  g  A-O      $7,000 Oct    11936 

BOND.  DEBT  Nov  1  '07  .$3,406,000 

Sinking  fund 672,271 

NET  DEBT  Nov  1  1907..  2,733,729 
Water  debt  Unci,  above).  1,572,000 
School    debt    (see    below) 

Nov  1 '07 (not  lncl. above)  428.000 
Assessed  valuation,  real. .47,818.300 
Assessed  val.,  personal..      3,640,670 

Total  valuation  1907 51,458,970 

Assessment  about  66%  actual  value) 

Tax  rate  (per  $1,000)  1907 $17  20 

Population  In  1900 .27.838 

Population  In  1906 39,879 

Summer  population  (est.) 250,000 


LOANS —  When  Due 

5s             J-J  f  $5 ,000c. July  1        1908 

1  1,000c. -July  1  1909 

4Hs        J-J]  25,000c.July  1   '09-'13 

\  4,000c.-July  1  1914 

M-S  35,000c. Mch    1    '08-'14 


3^s 

3Hs 


M-S$100,000c-Mch   1    '15-'24 


4s  g '04  J-J  $75 ,000c July  1  '08-'22 
4s  g         J-J     1 90. 000c July  1   '25-'30 

112.000c. .July  1  1931 
4s  g '06  J-J      I    5, 000c...  July  1  1931 

160 ,000c  Jul  v   1    '32-'35 

4s  '06      J-J        16.000c lulv  1    1936 

BOND.  DEBT  Nov  1  1907. $428,000 


INTEREST  on  4s  Is  payable  at  Hanover  National   Bank,  New  York; 
on-othcr'bonds  In  Atlantic  City. 

ATLANTIC  COUNTY. 


Levi  C.'Albertson,  Collector. 
May's  Landing  Is  the  county  seat, 
LOANS —  When  Due. 

Building  Bonds. 
4s  g  '06  J-J   l$35,000r._Jan  1  '11*17 
I    12,00Or-.Jan  1  '18-'K» 
Road  Bonds. 
Is  .1.1     $35,000r..Jan  1    '08-14 

Asylum  Bonds. 

Is  J-J      $5,ooor  ..Jan    11908 

Bridge  do  nils. 
Is  .1  .1     S15.000T     -Tan   1    '08-10 


Court-House  Bond*. 
Is  J-J     $15.000r.  .Jan    1    '08-10 

BOND.  DEBT  May  1  '07.     $117. oon 

In  treasury .  60  257 

NET  DEBT  May  1  1907..  56,7  13 

\ssessed  valuation  real  58,109,295 
Assessed  val.,  personal..  4,709,529 
Total  valuation  1JHI7.  62  .sis, 824 

(Assessm't  about  80  or  90%  act.  val.) 
State&Co.tax(per  $1 ,000)  '07  $4,558 

!  Population  In  1005    59.862 

INTEREST  Is  payable  at  the  County  Collector's  office. 


H.   C.    Van    Note,    Chairman 


ATLANTIC    HIGHLANDS. 
Finance  Committee. 

This  borough  Is  In  Monmouth  County.     Incorporated   1887;  re-Incorpor- 
ated Sent.  15  1891. 


LOANS—  When  Due. 

Refund. Water  Bonds — Tax  Exemrl 
4Msg     J-J     $60 ,000c. ..  July  1  1928 

Refund.  Sewer  Bonds — Tax  Exempt 
4s  g  J-J     839,000c..  -July  1   1928 

nieclric  Light  Bonds — Tax  Exempt 
5s  a  '06  J-J     $12.000c...Apr    2  1916 

Waler  Works  Bonds — Tax  Exempt 
5s  g '06  J-J        $0.000r      Apr    10  1921 

Refund.  Light  Bonds — Tax  Exempt 
4  Ms  g'06J-.I   $15,000r 


Funding  Bonds — Tax  Exvmpt. 

'sir'iM.i.i     si;,,  (lone     Jan  1  '0R-22 
~>s  g  '06  J-J         2,000r     <vi    l    '08-09 

07  .1   .1  r>  .TllOr     Dee   31    'III   16 

BOND,  DEBT  Oc1  1  1907.  $154  600 
floating  deb!      18,000 

TOT  \1,   DIMIT  Oct  1   '07..      172.600 

Sinking  fund  5,600 

ed  valuation  H107      i  ,744,395 

Taj  rate  'per  J1 ,000)  1907   .  _$iii.r>2 

May  10  1926    Population  In  1905 1.480 

t»,™,„^  Summer  population  1907  (est.). 5, 000 

IN  I  BREST  on   (lie  funding   bonds  of   1906   and    11107   Is   payable  at    Hie 
Atlantic   Highlands  National   Bank. 

ATLANTIC    HIGHLANDS    SCHOOL    DISTRICT.      E.    11.    Cook     Clerk 
LOANS —  When  Due.\  Assessed  valuation  1007.  .$2,034,868 

S" •'  J     $24,0000        July  I    1008  School  tax  (per  $1,000)   1907.-83.00 

BONDED  DEBT  Oct  1  l»07.$3n,noo|  Population  In  1907  (est).  2.500 


<;i 


\i:\V  JERSEY    CITIES  AND  TOWNS. 


Vol..    | 


BAYONNE.     Pii  .in.  \l;c 

city  la  Id  uuj        ii. 

lion  Bonds. 


in,, 
linijij    kgioitmoal  Boss's, 

.1    .1  ! 

■ 


I     I 
'     i  l 

A  S 
.1  .1         10 

.1  J 

03    I    . 

School  Bondi 

13 

.1  .1 
.1  .1 
MS 

17  .1  .1 

la  i  •  .i  .i 
•Is  00  J  J 
4~  VI       .1   .1 

.1  .1 

I-  "02      .1  .1 

-I  !  is'03  .1  J 

.1  .1 

4s  g  "06   I  .1 

17  .1  -I 

Pi  rk    Binds. 

I  '.,  i'9fi  .1  J      $5     000 


i  ,t  v  Bo 
J-J 

.1  .1      i  ■ 

.1  .1     lo 


i  :i '  I 


8.000 
8.000 

12,500 

',.750 

1"  

19.400 


I  1015 

!  1916 

Sept  1  lino 

I  loifi 

:  1917 


'  Mil  l 
I  i:iih 
.  191  8 
i  1019 
■Inly  1  1919 
i  1928 
•oo.  $2,262,850 

t  debt 225  ooo 

I    1919   TOTAL  DUST   Sept  1  '00   2,477,850 

Juiy  2  1920  Sinking  fund 304,044 

fi  1921     NET  DEBT  Sept  1   1000.   2,178,206 
Men   I  iter  debt   (Included)...       210,500 

Apr   i  1022  Tax  valuation,  real 26,573.610 

\ug   18  1922    Tax  valuation,  personal..   3  914,350 

.Men  2  1933   Total    valuation    1907    -      30,487,960 

Men  1   1935   Total  tax  (per  $1,000)   1000     $20  58 

Dec    1    1931     Population  In  1890 19,033 

Jail     1   1922    Population  In  1900 32,722 

Population  In  1905 42  262 

Julj    1    1916 
INTEREST  Is  payable  part  at  the   Hudson  County   National  Bank  of 
Jersey  City  and  part  at  the  Mechanics'  Trust  Co.  In  Bayonne. 

BELLEVILLE.     Thos.   H.    Breen,   Chairman. 

This   township  Is  in   Essex  County. 
BONDED  DEBT  Aug  1907    $168  500    Assessed  valuation  1906. -$5,025,000 

I  loatlng  debt  1  1  ,876    Tax  rate  (per  51  .0(10)  1900 10  lo 

Population  In  1905 7,632 

BELMAR.     Abram  Borton,  Treasurer. 

This  borough  is  In  Monmouth  County.      Incorporated  In  1885. 
LOANS—  When  Due.        Jetty  Bonds. 

Improvement  Bonds.  5s  semi-ann   $10,000 

J-J      S01. 000      $3,000   yearly         Park  Bonds. 

Beach   Improvement  Bonds.  5sseiiii-ann       $3,500  1914 

5s  '0.3      MS     25.000 Sept  1   1935    BOND.   DJ    B"3    Oct    I    "OV        $138,000 

(Subject  to  call  Sept.   1    1925.)  valuation  1U06._   2,714.950 

Funding  Bonds.  Tax  rate  (per  $1 ,000)  1900  $16  70 

5s    05      M-S   $35,000 Sept  1  1935    Population  in  1905  .        1  089 

(Subject    to   call   Sept.    1    1925.)         Population  in   1900.  902 

INTEREST  on  the  improvement,  Jetty  and  park  bonds  Is  payable  In 
Bclmar:    on  all  other  issues  In  New  York  City. 

BERGEN  COUNTY.     Orrin  S.  Trail,  Collector. 
_Hacl£ensacl£  is  the  county  seat.     All  bonds  are  tax-exempt. 


LOANS 

Bridge  Bonds 
3MS         J-J 

•V.s         J-J 

Js            .1')  70,000r 

•-,  1  50  000c 

07    F-A  SO. 000c 

17   F-  \  2<!  000c 

■  7   F-A  18,000c 


When  Due.    BONDED  DEBT  Oct  "07       $427,000 

Assessed  valuation,  real      69,411   912 

7.7  27.IH:) 

77,138,927 

'07.  $3,031 

...100  003 


$72 ,000c. .Jan    '08-'l9    Assessed  val.,  personal 
7.000c... Jan    11920   Total  valuation  1907_._ 
Dec    1    '08-14    Count v   tax    (per   SI, 000) 

Aug  1    '10-24     Population  In  1905 

Vi"    I    '08-27 
Aug  1    "08-17 
Aug  1    "09-17 
INTEREST  on  bridge  3  '.-'  Is  payable  at  the  Hackensack  Trust  Co.:  on 
It    Leach  &  Co.  In  N.  V.  City;  on  other  bonds  at  Hacken- 
sack National   Bank  of  Hackensack. 

BLOOMFIELD.       Wm.  L.  Johnson,  Clerk. 

This  town  is  In  Essex  County.     Incorporated  as  a  town  March  26  1900. 
Bonds  are  tax  exempt. 
LOANS —  When  Due.        School  Bonds. 

Street  Improvement  Bonds.  4s  M-N  $87  000c 

4s  J-D    ($5 ,000c  .June  1  1919   4s  J.)    (    19  nooc 

170,000c.. June    "20- '29  I  |    28,000c 

Water  Bonds.  s  '07  59  500 

4s  A-O($15,000r...Apr    1  1919    BOND.   DEBT  Jan  1  '07       $388,500 

1    75,000r..Apr  1  '20-'34   Total  valuation  1907  7,913,749 

Sewer  Bonds.  Total  tax  (per  SI  000)  1906  .$18.40 
5s             M-N  $15.000c..Nov  1  '08  '13    Population  In  1900  9  068 

4s  F-A     50,000c Feb  1930    Population  in  1905 11.608 

Fire  Department  Bonds. 
4s  '04      J  J     $25 ,000c.. .July  1  1924 

INTEREST  on  water  and  Ore  department  bonds  is  payable  at  United 
States  Mortgage  &  Trust  Co.,  New  York  City;  on  other  issues  at  the  Bloom- 
held  National  Bank  and  Fidelity  Trust  Co.,  Newark. 

BRIDGETON.      Barton     F.     Sharp,     Comptroller;     S 
Hitchner,  City  Treasurer. 
This  city  is  situated  In  Cumberland  County. 


..1906-1926 

1908-1926 

..1927-1930 


H. 


When  Due. 


LOANS - 

Street  Bonds. 
4s  A-O   $80.000r...Oct     1   1920 

(Subject   to   call   Oct.    1    1910.) 

Water  Bonds. 
6s  F-AJ$15.000c.Aug    1  '08-'I2 

1      2,000c. .Aug   1   1913 

Park  Bonds. 
4s  J-J     $40.O00c. 

(Subject  to  call  Nov 

Funding  Bonds. 
4s  J-J     $50, 000c.  . 

(Subject  to  call  Jan, 

Refunding  Bonds. 
4s 


Incorporated  Nov.  29  1864. 


School   Bonds. 

4MJS         M-S   $15.000c 1908-1912 

4s  A-O     15,000c Apr'14-'18 

4s  J-J        25.000c...Julv  1   1922 

(Subject   to  call  July   1    1912.) 
Paving  Bonds. 
is  '06     J-J     $10,200r 
(Subjecl    to  call   July    1    1916  1 
.Nov  1  1927    BOND.  DEBT  Feb  1  1907. .$273  200 

11912.)  Sinking  fond 51,050 

Assessed  valuation,  real 5.151.781 

.Jan    11934   Assessed  val..  personal 1541.901 

1  1919.)  Total  valuation  1906 6.693,682 

Total  tax  (per  $1,000)  1900. ..$18  00 

M-S   $15, 000c. ..Sept  1  1925    Population  In  1905 13,624 

Population  In  1900 13.913 

INTEREST  payable  at  Brldgeton. 

BURLINGTON. 


This  city  Is  In  Burlington  County 
ar<    tax  exempt. 

LOANS—  When  Due 

I  '  ..s"07  .!  .1     .VSO.oooc        Jlllj    1    I'.'.i, 

Meadow    Drainage. 
4s  "91      J-D    $14, 000c_  ..Dec    1    1921 
(Subject  to  call   Dec.   1   1901.) 

Paving  Bonds. 

4s  '98      J-D       $5 ,000c 190S 

4s  "00      A-O      1  l.ooOc.-.Oct    1    1810 

4s  "03      A-O      1 0.500c. Oct  15  '08 &  13 

(Subject  to  call.) 

Refunding  Water  Bonds. 
4s    SO      M-N  $20.000c...Nov    1   1910 
4s  "88      J-J         2 1,500c... July   1    1908 

Fire    Department. 
48*05      MS     14.500c       Sept  1   1925 

Deficiency    and    Health    Bonds. 
4s   "02 


Joshua  Taylor,  Treasurer, 


Incorporated  March  4  1851.      Bouda 

Refunding  Bonds 
4s  J-J     $10.00t)C...JulV  1   1921 

(Subject    to  call  July  1    1911.) 
Is   "(II       M  S      20.000c.. .Sept  1    1930 

School   Bonds. 
Is   '05       F-A      $5. 250c. ..Aug    1    1935 
(Subject   to  call  $2,000  yearly  1925.) 
4s   '04       MS   $23, 500c... May  1   1934 
(Subject  to  call  $2,000  yearly   1924.) 

Is  '((7      .1  .1  8, July  1  '08  15 

1  '  ;«'07  .1  .1  8  000        .1  uly  1   'OS  1  5 

BOND  DEIST  Oct  1  1907.  193.750 
Total  valuation  1:100  ..  .3,164,819 
Total  tax  (per  $1,000)  1900.__$20  10 

Population  In   19H5- 8.038 

Population  In  11)00 7  392 


J-J       $9 ,500c.  ..July  1  191 
INTEREST  payable  at  the  Mechanics'  National  Bank,  Burlington 


.1   B< 

Jin 

1  hi  pro  *  >  in.  in  1 

M,  1 

100 
Wal 

D 

■  1  -l        16,1      ■  1928 

'i, 

00     J  .    

J        56, 

B,( Jull 

Refunding    Bonds. 

.1  .1         |fl 

18,000 

1      .1  .1        1 

D.  DEBT  Sept  1 


BURLINGTON  COUNTY 

1  lolly  Is  thi  •  at. 

If,'. 

Allium  Bond*. 

Roa  !..,,  ,1. 

'     !  I 
I  VI 

CAMDEN.     Charli     II 

This  chy,    11I: 

I   ire    l(r  pjf  mien  I 

I 


1  ,  Compt. 

i 


July     1     1928 


Bounties  Loam. 

wj      $9.000r 

ing'Debi. 

181  J  .1  $2i«  ,oooc&rJuly   1   191] 

•Is    IKK.'l   J    .1  3  I 

4s  19O0  A-O    l24.000cdsrAprll  2    1936     Is   190 


School    Bond*. 

4s  1898  J  i)   $8S,000r     June 
4a  1904  .1  .1        90,000) 
4s  1904  JJ      I25,000r.  .  July 
4s  "07       FA    200 
RepavinK  Bonds. 

V-O$200,000r  April  1 
4s  1899  M-N  50,000c  May  1 
4-,  1900  M  N    35,000r 

i 

So.ooor 


4s  1999  .1  ,j 
:  J  J 
Rafuodinc 

>  J   I)    J  1  . 
J   I) 
• 
Clt)    Hall  Bond*. 

kefunding  Cin    Mall 
il  (2  .1   D    $', 


June   1 
June    1 


4s  I'M)  I  J-D 
4s  1903  J  11 
4s  '06  F-A 
17  M  S 
Funding. 
4s  1880  J-D 
3Hs         M-N 


Reliindnii;    I  In 
1    1934    SKS'07  .1  .1     $20.00 
1    1937  Park  Bonds. 

Is  1896  J   I     57 
1928    4s'1904  .J  J 

■•     I     \     _■. 

1930     I       j'07    I     A       15 

1921  Waler  Bonds 

1933    4s  1K*7  .1.1 

Is   1**7  J-J 

12.1-1) 

93J  .1 

4s  1890  J-D 

4s  1904  J-J 


1 90S 

I  '.1 1  9 
1924 

1920 

Sept  1  i«36 

1    1932 
1    1937 


Jan 

July 
-Aug 


1    1921 

1    1929 

i  1931 


June 

June 

.  Aug    1   1936 

19  27 


850,000c      July  1    1912 

■c&rJuly  1    1917 

dy  1 

'c&rJan  1 

"c&rJune  1 

170  .OOOc  Ar  July  1 

Refunding  Waler  Bonds 

4s  1900  J-D    1  June  I 

4s  1890  J-J        93.000c      July  1 


1922 
192J 
1926 
1934 

1920 

1920 


$40,000r.  .  June   1    1910 
90,000r    .  May  2  '08-84 

($2,000    each    vear    on    May 
3Hs  '04J-J     $20,000r. .  Jan      1    1924 
3^8  '03J-D    I24,000r..  Dee  1  "08-"31 

I   S.ooor..  Dec   1     II 
ZV2s  '05J-J       20,000r..Jan      1    1933 

STOCKTON   BONDS. 
Refunding.  School  Bonds. 

5M-S  $34,200r..Sept  1    1935    Is  1897  J-J     $10.00()c..July 

8Hs06M-S      30.000r.    Sept  11936    4  Us  "98A-0        3.750c      Oct  1 

4s    '*'         -  I2.000T  *.ug  1    1937         Wrightsville  School  Bonds. 

General   Improvement  5S189S.I-J        $2.000c.July   1    "os-Ml 

5s  1898  A-O   $50  Oboe.    Oct  1    1908         Cemetery  Bonds. 

,«,mT,r,r,™  ",S  J"J         $  1 0  .00  Or  .  .  Jan 

INTEREST  payahle  at  the  Cltv  Treasurer's  office 

TOTAL  DEBT.  SINKING  FUND,   ETC. 
n,t.  1    '.17.     /■-(>,.  i 
Total  bonded  debt    :  .$8,690,200      $."(  :S7  1   150 

Floating  debt  265  1 15  304 

Sinking  fund  435,621  »«6 

„T,n,r  Scr  Slrbt  ,inc\U(!e'1  In  the  above  stat«ment  on    Oct    1 
$1 .230.000.     The  city  has  also  guaranteed  payment  of  $10,000  5%  Camden 
Cemetery  bonds  due  Jan.  1  1911.     These  are  not  Included  In  the  debt. 

ASSESSED  VALUATION. — Assessments  are  now  at  full  cash  value. 

Assessed  Valuation Rate  of  Tax 


1    1917 
"08-'10 


1    1911 


Sep.   5     "OG../|i///  1     "(i5. 
S.'i  .1  7:>  .!."»<»     $:t.l 

171  .104 


Years                                 Real.  Personal. 
1907. 

1900. 40,152,146  8,305 

1905 34.271.971  3.204.-44 

1904 32,548,105  3,490.650 

1903 31.751,605  .'5.138.241 

1902 27,953,557  2.286.370 

1900 25,578,560  2,029.250 

1891 17.141,770  1,416.010 

1880 9.908,235  1,657,850 

POPULATION.— In  1907  (est.)  93,000;    In  1905  It  was  83.363 
'*  was  75.935;    in  1890  it  was  58,313;    in  18S0  It  was  41,6t>9;    In  1870  It  was 
20,045. 

CAMDEN  COUNTY.     John  W.  Sell,  Collector. 

Camden  is  the  county  seat. 
Armory  Bonds 


Total.        per  $1,000. 
7    197      I     . 
43,457 
37,476.418 
14.775 
34.889.846 
30,239.927 
'7.810 

11.566.080 


18  90 
22  00 
22  00 

21   GO 

21  40 
24  50 

22  00 
In  1900 


5s  '93      J-J     $16,000. ..July 

Asylum  Bonds. 
4s  '99     J-J     $40,000. ..July 

Bridge  Bonds. 
4  Xs  '06M-N  j$30.000r    Mav  1 
1    35,000r    May   1 

Road  Improvement  Bonds. 


Court-House  Bonds. 

1    1908    4s  "04      J-J  S700.000c&rJan    2    1944 

BONDED  DEBT  Nov  1  "07  $878,300 

1    1909    Assessed  valuation,  real. .50. 454. 750 

Assessed  val..  personal 5,015.603 

1914   Total  valuation  1900 02.070,359 

8   County  tax  (per  $1,000)  1907.    $4  60 
Population  In  1905 121.555 


4s  "06     M-N  (20,000 Nov  1  1910   Population  in  18 

136,000.. Nov!   "21  A 
INTEREST  on  the  armory,  asylum  and   road   Improvement   bonds  Is 
payable  at  the  County  Collector's  office;  on  the  court-house,  road  Improve- 
ment bonds  and  the  bridge  bonds  at  the  U.  S.  Mort.  &  Trust  Co..  N.Y. 

CAPE  MAY.     Thomas  W.  Millet,  Mayor;  John  W.  Thomp- 
son, Recorder. 
This  city  is  In  Cape  May  County. 
LOANS —  When  Due.         Refunding  Bonds  (Con.) . 


5s  1905 $30.000 

General    Improvement  Bonds 

5s  $10,000. ..June  1 

5s  M-N    13.000... May    l 

5s  J-J        12.000 

4s  J-D      75.000 

5s  '04      J-D    140,000 

Sewer  Bonds. 
5s  J-D    512.000 

Refunding  Bonds. 
5s  MX  515.000 


1924 
1929 


Jan      1 
.June  1 

.June   1 


1935    5s  A-O  $13. 000... April  1 

4s  A-O      17.000. ..Oct     1 

1915         Redemption.  &c. — 1890. 
1910    5s  J-J     SI 5. 000... Jan     1     1910 

1918    BOND.  DEBT  Jan  1  1907.-5450.000 

1922    Sinking   fund. 51 

1934   Total  valuation  1900 4.:  - 

Tax  rate  (per  51. 000)  1906 $19  93 

-June  1   1921    Population  in  1905 3.006 

Population  In  1900 .     2.257 

.May    1    1910    INTEREST  is  payable  at  Cape  Mav. 
CAPE   MAY   SCHOOL   DISTRICT.      E.    H.   Phillips.  Clerk. 
LOANS—  When  Due.  I 

4Hs         $28.000. ..Dec      "07-"35l 

CAPE  MAY  COUNTY.     Joseph  I.  Scull,  Collector. 

Cape  Mav  C.  H.  is  the  count;  scat. 
BONDED  DEIST  Nov  1907.. $73 .600 1  Assessed  valuation  1907    $20,435,447 
Floating  debt 7.241  I  Population  In  1905 17,390 

CHATHAM.     Lawrence  Day.  Collector. 

This  borough  Is  In  Morris  County.     Incorporated  In  18 
LOANS —  When  Due.  1  Assessed  valuation   1907       $8:13,004 

Hall  Bonds.  'Total  tax  (per  $1,000)  '07 I 

A.-O  $ll,000r  1920' Population  In  1905 1,554 

BONDED  DEBT  Nov  1907   571  .ooo|  Population  In  1907  (est)  .  .1,650 

Water  debt   (included) 45.0001 

tNTl   RES1    payable  at   the  Prudential   Insurance  Co. 

COLLINGSWOOD. 

This  borough  is  in  Camden  County. 
4s  ...  $145. oooc       Dec   1  19.14  Population  In  1905 

CRANFORD.     Edwin   G.    Woodling,   Treasurer, 
ridstownshlp  Is  In  Union  County.     Incorporated  In  1871. 


U'/jcti  Due. 


LOANS 

Sewer  Bonds 
4s  "97      J-J      $25 ,000c... July   1    1927 
4H""97  J-J        25,000r 

School    Bonds. 
I  '  -s  MS    S21  .000 

4  '..s        .1  .1  3,000c 


Road    Bonds. 

1      Si  2. 500r.    July  1  "08  "12 

BONDED  DEIST  Oct   1907  $101,500 

luly  1   1927    Assessed  valuation  1906  ...4.731  .200 

Tax  rate  (per  51 .000)  1906 13  70 

1908   192S    Population  in  1905 3,600 

.1910  1912    Population  in  1906 4.000 


15,000c     -     .1918-193 

INTEREST  on  the  sewer  bonds  and  the  521,000  school  Issue  Is  payable 
In  Elizabeth;    on  all  other  bonds  In  New  York. 


WbV>,  1907.] 


NEW  JERSEY-CITIES  AND  TOWNS. 


6; 


CUMBERLAND  COUNTY.     E.  P.  Bacon,  Co.  Collector. 


Brldgeton  is  the  county  seat.     Bonds  are  all  tax  exempt. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  '07 

Asylum  Bonds. 
4Hs        J-J     $45.000c  Jan      1908-'16 

Bridge  Bonds 
4Hs        M-N  f$10,000r  May  1 '11-'12 
\      3,000r  May    1    1913 

Road  Bonds. 
4^s  '04A-O  $27,000r  Oct    1    '10-'23 
($2,000  due  yearly.) 


$85,000 
17,325,285 
4,785,769 
21,939,862 


Assessed  valuation,  real 
Assessed  val.,  personal.. 

Total  valuation  1907 

(Assessment  about  actual  value.) 

Co.   tax   (per  $1,000)    1907 $4.60 

State&Co.tax(per  $1,000)  '07. .$6.60 

Population  In  1906 52,110 

Population  in  1900 51.193 


INTEREST  Is  payable  at  County  Collector's  office. 

DEAL.     H.  D.  Harris,  Borough  Clerk. 

This  borough  is  in  Monmouth  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1907  $.205,000 

Beach   Improvement  Bonds.  I  Sinking-  fund 8,000 

4>4s'06  J-.I  $130,000c.-.July  2  19311  Assessed  valuation  1907. ..4,200,000 

Sewer  Svstem  Bonds.  |  Tax  rate  (pre  $1,000)  1907 $20.00 

4Ms'07  J-J     $75,000 Jan    1  1917|  Population  in  1907  (est.) 1,500 

DOVER.     F.  W.  E.  Minderman,  Clerk. 

This  town  is  situated  in  Morris  County.     All  bonds  are  tax-exempt. 
Incorporated  April  1  1869. 
LOANS—  When  Due.  '  BONDED  DEBT  Oct  4  '07  $211 .000 

School  Bonds.  '  Total  valuation  1907 3,553,326 

4s  J-J    $14.000c 1908-1912  !  (Assessment  about  35%  actual  val.) 

Water  Bonds.  Total  tax  (per  $1 .000)  1907. ..$19  38 

4s  A-O  $70, 000c    1930   Population  In  1900 5,938 

4s  F-A     57,000c    1930   Population  In  1905 6,500 

3'As      M&N   70,000c 1920    Population  In  1907  (est) 7,000 

(Now  subject  to  call.) 

INTEREST  on  the  school  and  water  4s  is  payable  at  the  National  Union 
Bank,  Dover:  on  the  water  3  V2s  at  the  Dover  Trust  Co. 

EAST  NEWARK.     Thos.  J.  Carey,  Clerk. 

This  borough  is  in  Hudson  County. 

BOND.  DEBT  Nov  9  '07_.  $134,0001  Tax  rate  (per$l,000)  1907 $9  02 

Assessed  valuation  1907. ..3,219,000  Population  in  1905 2,828 

(Assessment  about  actual  value.)     [ 
EAST  ORANGE.     C.  T.  Hedge,  Auditor;  Edward  S.  Pierson. 
Chairman  Finance  Committee. 

This  place,  located  in  Essex  County   became  a  city  in  Dec.  1899. 
LOANS —  When  Due.         Tax   Arrearage   Bonds. 

Sewer  Bonds — ()ii/slii»i)iw  Ort.1'07    4s  '94     J-J     $84,000c. . .July  1  1914 


5s 
5s 

5s 

5s 

5s 

5s 

5s 

4^S 

4  Ms 

4Hs 

4  ^S 

4HS 


$7,000 1908 

3,000 1909 

3,000 1912 

4,200... 1913 

4,000 1914 

4,500 1915 


Funding  Bonds. 
4s  '99      J-J  (200,000c --Jan     1   1929 
(Subject  to  call   $44,000   in   1909, 

$75,000     in    1919    and    $75,000 

in  1929.) 
Tidewater  Sewer  Bonds. 


12,000 1918    4s  '04     J-D  $136, 000c. .  .June  '08-'24 


8,000 1910 

9.000 1915 

12,000 ....1916 

6,000 1918 

19  500 1919 


Total $99,700 

School  Bonds. 


Refunding  Bonds. 
4s  '03     J-D    $29 ,000c. .-Dec    11933 

Water  Bonds. 
3Ms '03  A-O$350,000c  Apr     1      1933 
4s      '03  J-D    500.000c  Dec      1      1933 
^s  '06     J-D      40,000c-  .June  1  1936 

Street  Improvement  Bonds. 
4  Us,  5S&6S  $166,210.38  ..1908-1917 

Public    Plavground   Bonds. 
4s  '07      J-J      (45,000c.  . -Aug    1    1947 
General  bonds  Oct  1  1907.(1,869,585 

Assessment    debt 166,210 

Floating  debt *311.ooo 

TOTAL  DEBT  Oct  1  1907   2,346,795 

Sinking  fund 300,202 

Assessed  valuation, real.  .37,015,300 
personal 3.173,550 


4s  '01  J-J  $40,000c...July  1  1931 
Is  02  F-A  45,000c  .Aug  25  1932 
4t  '04  NO  85. 000c... Apr  1  1934 
4s  '04  J-J  6,800c. .Jan  15  1934 
4s  '05  J-D  30, 835r_. -June  1  1945 
4s  '06  J-D  140,000c. -Dec  1  1945 
4s  '07      J.J     100,000 July  1   1947 

Board  of  Education   Bonds. 
4s  '98     J-J       $5,000c.July  15  1913    Assessed  val 

4s  '98      M-N  /24,000c. May  15  '08-*ll    Total  valuation  1907 40,188,850 

1  7,000c -Mav  15  1912  (Assessment  in  1907,  actual  value.) 
4s  '99  M-N.  8.000c  -Mav  15  1919  Total  tax  rate  (per  $1 .000)  '07. $15. 00 
4s  '99     .)   I)      l6.7506--.Dec    6  1919   Population  in  1905 25,175 

Town   Hall   Bonds.  Population  in  1900 21,506 

4s  '98      M-N  (16.500c.May  2  '08-M8   Population  in  1907  (est.) 26,000 

*  This  debt  consists  of  "temporary  loans"  representing  money  borrowed 
In  anticipation  of  taxes  to  crane  In  before  Dec.  31  of  current  year. 

INTEREST  is  payable  at  office  of  City  Treasurer. 

ELIZABETH.     P.  J.  Ryan.  Mayor;  Peter  Ronnett,  Compt'r. 

Tills  city  got  into  financial  difficulties  through  making  extensive  local 
Improvements.  Interest  was  defaulted  Feb.  1  1879,  and  a  compromise  was 
finally  effected  with  the  bondholders,  by  which  new  4%  bonds  dated  July  1 
1882  were  Issued  in  exchange  for  the  old  7%  bonds  turned  in  at  50%  of 
their  face  value. 

Elizabeth  is  in  Union  Countv.  Incorporated  as  a  town  March  26  1796; 
a  cltv  March  12  1855. 


When  Due. 


LOANS- 

School  Bonds. 

4s  J-.I     (45.000c&rJan     1  1910 

4s  M-N    20,000c      Mav    1  1923 

4s  J-J       46,000c&rJulv    1  1924 

Is  A-O        4,000r Oct  1  1925 

4s  '07      A  0         2.500r Oct  1  1926 

4s  '07      M   \     45,O00r_--May    1  1937 

Bonds  are  exempt  from  city  tax. 
annum  Is  applied  to  redemption  of  outstanding  bonds. 

INTEREST  on  adjustment  bonds  is  paid  By  the  Mercantile  Trust  Co. 
of  New  York;  on  all  other  Issues  In  Elizabeth. 

ASSESSED  VALUATION,  TAX  RATE,  &c. — Yssessment  1906  at  about 
full  value. 

-Assessed   Valuation 


I/nmage  Bonds. 

4s  M-N  $82,000c  May     1     1912 

Hospital  Bonds. 
Is  '07      F  A   $20,000r.    -Aug    1   1937 

Adjustment    Bonds. 
4s      J-J      $2,794,000cfiJT   July    1    1922 
(Subject    to  call   on   60  (lavs'  notice. 
BOND.  DEBT  Oct  1  1907. $3,058, 500 
Sinking  fund  .  ..  102,158 

A  sinking  fund  of  about  $75,000  per 


Years.  Real. 

1907      .     . $44,526,  198 

1906 42,721 ,256 

1905 21,025.719 

1900 1 6.1  50 ,555 

1893 14.2  48. 950 


Rate  of  Tax 

Total.        per  $l.ooo. 

$49,988,620  si  1  60 
17,459,550  14.60 
24  116  699  28  60 

18,188,897  29  60 

15.968.868        29  .so 


Personal. 
$5,462,122 

4,738,294 

3.090.950 

2,038.3  12 
1.719,918 
POPULATION. — In    1905   was   60.509;    In    1900   It   was   52.130;    in    1890 
population  was  37.764;  In  1880  it  was  28,229;  In  1870  It  .was  20.832. 

ENGLEWOOD.      1).     Maekay,     Mayor;    Geo.     II.     Payson, 
Treasurer;  K.  Jamieson,  Clerk. 

This  city  is  In  Bergen  County.     Incorporated  March  17  1899       All  bonds 
are  tax  exempt. 

When  Due. 


LOANS— 

School  Bonds. 
3HS        J-D    $65.000c  June      1    1930 
3HS         M-N      18.0000   Mav        1     1932 

s     90,000c&r.Sept  1  1930 
Fire  House  Bonds. 
3Hs         F-A      $8,000c  Feb 
3Hs M-N     15.000c   May 


City-Hall  Bonds. 
4KB  '06A-O  (lfl.OOOc    April    1     1936 
BOND.  DEBT  June  I  '07      $21 
Sinking  fund  24,590 

valuation  1907  8,;s.t  I  200 

Total  ia\  (per  $1 ,000)  1007    .   $21.80 

1    1910    Population  in   1900 6,253 

1    19.12    Population  In  1905.. 7,922 


[NTEREST  on  the  $15,000  fire  and  $18,ooo  school  at  the  U.  S.  Mort.  & 
Trust  Co..  N.  V.  City:  on  all  others  at  the  Citizens'  Nat.  Bank.  Englewood. 

ESSEX  COUNTY.     Edw.   L.  Conklin,   Auditor;    I'.  J.   Mc- 
<  ruinnes  .  <  !ounty  Collector. 

The  county  seat  Is  Newark. 
LOANS—  When  Due. 


Hospital   Bonds. 

•  1  I'  A(207,000c       Aug    I    1944 
\  o  Z00,000c&r  \ 
4s  g  '06  F  A   500,000c      .Aug   1    1946 
4s  g  '07  F-A   600,0006.      Anc    1    19  17 
Bridge   Bonds. 

4s  V|160,000cAr.July  1  1017 

4s  g  '04  J-D    300,000c..    June  1 

--S  15.000     .     - 

4s  '07      M-N     80,000  May  1    1927 

Road   Bonds. 
BOO.OOOo&rAUgl   1943     1     '00      I'  A$32,189.nii    Feb  1  '08-'10 

500,000      Aug    I    1943    4sg'01    FA    36. 000         _|V|,   1    '08  Ml 


Court-Home  Bonds 
4s  g  F  A(900,000c*r  Aug  1  1940 
04  1  A  500,000c  Vug  1  L944 
4s  '06  F-A  ZOO.OOOc&r.Feb  1  1946 
4s  g  '06  F-A  200,000c... Aug  1  1916 
4s     117       I'  A       25.000- 1917 

Park    Bond*. 
3.65s  g  F  \S1  ,000.000O&r  Aug  '15  '35 

($200,000  every  B  yean.) 

4s  g  F  A  8,000,0  Ig  1  '20&'38 

4s  g  I      \ 

4s  g  '05  F-A 


LOANS —  When  Due. !  Tax  valuation,  real $358,737,017 

Refunding  War  Bonds.  I  Tax  val.,  personal 59,814,336 

4sg         A-O$300,000 Apr   1  1915  !  Total  valuation,  1906..   418,551,353 

TOTAL  DEBT  Oct  1907.   $9  ,274  ,109  j  County  tax  (per  $1 ,000)  1906.  .$4.41 

Sinking  funds  1 ,358,137  1  Population  in  1905 409,928. 

NET  DEBT  Ort  1907...      7,916,052  !  Population  in  1900 359.053 

INTEREST  on  $2,500,000  park  bonds,  on  the  hospital  bonds  and  on  the 
Court  House  bonds  is  payable  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City;  on  the  $1,500,000  issue  of  park  bonds  at  the  office  of  J.  & 
XV  Sellgman  &  Co.  of  New  York  City  and  Seligman  Bros,  of  London;  on 
all  other  bonds  at  the  Manufacturers'  National  Bank,  Newark. 

FRANKLIN.     See  Nutley. 

GLEN  RIDGE.     Arthur  J.  Lockwood,  Mayor. 

This  borough  Is  in  Essex  County. 
LOANS—  When  Due. 


Road   Improvement  Bonds. 

4}^s'97  F-AJ$18,O00c.-Feb    '08-'16 

\    30,000c--. Feb   '17-'26 

4s  '02     A-O     20 ,000c- ..Oct    '08-'27 

Park   Bonds. 


Sewer  Bonds  (Concluded) . 
5s  '00     A-O     $5,000r  Oct     1      1914 

(Subject   to   call   Oct.    1    1900.) 
BONDED  DEBT  Nov  '07.  $145,000 

Total  valuation  1907 4,245,000 

Tax  rate  (per  $1,000)  1906 $18  20 


4s  '01      M-N  I $20, 000c. Nov  1  '20-'29    Population  in  1900 1,960 

\   15,000c.Nov    1    1930    Population  in  1905 2.362 

Sewer  Bonds. 
4s  '99     J-D    |$36,000cJ'nel  *09-'26 
I      1,000c. .June  1  1927 
GLEN  RIDGE  SCHOOL  DISTRICT.     S.  Raymond  Roberts,  Clerk. 
LOANS —  When  Due. ]4i4s'07  M-S  $  15, 000c  _ -Mch  1  1927 

4s  MS   $30 ,000c- ..Sept  '14-'28|  BONDED  DEBT  Oct  1907.  $102. 500 

5s  M-S        1, 500c.  ..Mch  '08-'10  I  School  tax  (per  $1,000)  '06 $9  00 

4s  M-S      56,000c. . Sept  1  1929| 

INTEREST  on  the  4  ',s  is  payable  at  the  Columbia  Trust  Co.  in  New  York 
City;  on  other  issues  at  Bank  of  Montclalr,  N.  J. 

GLOUCESTER  CITY.     Thos.  J.  Foley,  Treasurer. 

This  city  is  In  Camden  County.      Incorporated  April  17  1868. 


LOANS — 

Sewer  Bonds. 
4s  J-J     $18. 000c. ..Jan 

4s  M-S      18,000c-. .Mch 

4s  J-J       19,000c. ..Jan 

Improvement  Bonds. 

4Hs    M-N10     $5, 000c Nov 

4s  J-D    100.000c Dec 

4s  M-S      30. 000c. -Mch 

4s  J-J       40,000c  ..Jan 

Funding  Bonds. 


When  Due.        Water  Bonds — (Con.) 


5s 
1  1920    4s 

1922 
1  1924    4s 


M-N     $8.000c 1929-1932 

J-J  J    10,000c 1908-1912 

1      1,000c    1913 

J-J       16,000c... Jan    1  1933 

4s  '06      ■ 5,000 1926 

1908         School  Bonds. 

1919    4s  '07      M-N   $55,000 Mav  1  1937 

1922    BONDED  DEBT  Jan  1  '07_$352,000 

1   1924    Total  valuation  1907 3.134,942 

(Assessm't  about  60  %  actual  value. 


4s  *05     J-D    $50,000c-.-June  1  1915  Total  tax  (per  $1 ,000)  1907.-.$19  30 

Water  Bonds.  Population  in  1900 6,840 

6s  J-J2  $20,000c 1914-1923    Population  in  1905 8.055 

5s              M-N$10.000c 1924-1928  INTEREST  is  payable  at  City  Hall. 

GLOUCESTER  COUNTY.     George  E.  Pierson,  Collector. 

County  seat  is  Woodbury.      All  bonds  are  exempt  from     taxation 


LOANS— 

Road  Bonds. 


When  Due. 


F-A 
A-O 

J-J 

J-J 
M-S 
J-J 
Bridge  Bonds 

4  Ms         J-J        $7,000r 


4s 
4s 

4s 
4s 
4s 
4HS 


$l,500r    1908 

7,000r Oct    1910 

12,0001- 1908-1911 

lO.OOOr- _.Jan   1   '08-'12 

5,2501-   _"_  -_  1908-1913 
3,500r 


Jail  Bonds. 

4s  '04     J-J     J(9,000r.July  1   '08-'13 

1    2,500r.__July   1  1914 

BOND.  DEBT  Oct  1  1907.  _  _$58, 500 

Floatingdebt 1 _    10,500 

Total  valuation  1907 20,096,298 

(Assessment  about  80  ";>  actual  val. 
.1908-1914    County  tax  (per  $1,000)   1907..$7.10 

Population  in  1905 34,477 

Jan  '08-'  13    Population  in  1900 31,905 

TAX  FREE. — All  of  the  county's  bonds  are  exempt  from  taxation. 
INTEREST  payable  in  Woodbury. 
GUTTENBERG.      Kilian  V.  Lutz,  Chairman  Bd.  of  Council. 
This  town  is  in  Hudson  County. 

BONDED  DEBT  Nov  1906.  .$80,000  |  Tax  rate  (per  $1,000)  1906 $17  25 

Assessed  valuation  1907..   2, 425, 125|  Population  in  1905 4.563 

GUTTENBERG    SCHOOL    DISTRICT.      (P.    O.    Station    A. 
LOANS —  When  Due.\ 

5s  '07     J-J     $53,900c.Jan  1  '10-'36| 

HACKENSACK.     E.  T.  Phillips,  Clerk. 

This  village  is  in  Bergen  County. 

When  Due. 


Weehawkcn.) 


LOANS— 

Sewer  Bonds. 
4s  g  F-A   $24 ,000c 

Road  Bonds. 
5s  F-A      $5 ,000c. .Feb  1    1908 

Refunding  Bonds 


Fioa ting  debt $61 ,000 

Assessed  valuation,  real..    8,600,000 

Feb   '08-'13  :  Assessed  val.,  personal 800,000 

Total  valuation  1907 9,400,000 

(Assessment  abt.  70  %  actual  value.) 
Total  tax  rate  (per  M)  1907  ..$19  20 


4s  '05       $119,000-.July  1   "08-'34    Population  in  1900 9,443 

(See  V.  81,  p.  1807,  for  maturity.)    !  Population  in  1905 11.098 

BOND,  DEBT  Sept  1907... $148,000  j 

INTEREST  payable  at   the    Hackensack   National    Hank. 

HARRISON.     Jos.   P.  Riordan,  Mayor;  E.  J.  Grace,  Treas. 

This  town  is  in  Hudson  County. 


Street  renewal  4s $239 .000 

Water  4s 38,000 

Refunding  4!^s 

Town  Hall  4  J^s 


BONDED  DEBT  Jan  1  '07  $426,000 

Floating  debt 269,652 

66.000    Sinking  fund 100.676 

16.000    Total  valuation  10O7  9. 823.455 


School    5s 14,000    (Assessment  about  actual  value.) 

Paving  5s 10,000  Total  tax  (per  $1 ,000)  1907       $15.38 


Street  6s 8.000 

Redempt'n  imp.  Certificates. 
<'<«  'Ofi  J-J   231,000 Jan     1    1936 

HOBOKEN.     Fred     Kaufmans 

Londrigan,   Clerk. 
Hoboken  Is  In  Hudson  Countv. 
LOANS—  When  Due.' 

City  Loan.  i  4 

4s  '98      J-D$312.00()e___Dec    1   1918    4; 

Library  Bonds. 
4s  '97      J-J     $50. 000c... Mch    1   1917 

School-house  Bonds. 
4s  '90     J-J  $100,000c&r_.Iuly  1  191t) 
J-J        90,000c. 
J-D      13,000c 


Population  in  1905 .12,823 


Comptroller;     James     H. 


Fire   Department. 

'93F-A      S7,000r...Aug 
10,000r. 

25.000c- 
25.0001- 


M-N 
F-A 
A-O 


4s  "97 

4  s  '98 
4s  '03 
is  '04 

is  'or 


4s  '94 

4s  '06 

4s  '97 

4s  '07 

Refunding 
Mch    1   1917    4s  '99      F-A   $75. 000c 
June  1   1918   3  >^s  '01M-N  196,000r_ 


1    1908 
Aug   1   1009 

Aug    1    1926 

1    1917 


Oct 
20.000 t!)27 


A-O      35.0O0r.Apr      22   1908    3  '$s  '02M-N 
M-S    140,000    ...Mch   1   1934    4s  '05      J-J 

.  219.665c    1936 

Sewer  Bonds. 
4s  '97        J-J$100.000c.Mch   1 
4s  •()■■»     M-N    35,000r 

Water  Bonds. 


Feb  1  1919 
Nov  15  '31 
1  1932 
1   1935 


4Hs  '90M-N  $20,000r. 
Paving  Bonds. 


15  ,0001-...  Nov 

52,000r...Jan 
City  Hall. 
5s  '80     M-S  $60,00Oc&r.Sept  1  1910 
Police  Department. 
Nov  25  1913   4Hs  '92M-N  $24 ,000c. ..Nov   1  1912 
Refunding  Bonds 


'17-'26 


.Nov    1   1910    4s 


...     $15.000.. 1924 


Repaying  Bonds. 


4s   '98       A-O   $50.000c<fer_Oet    1    1928    4s  '98     M    NS  1  50  .000c  .  .  .  May    1    1928 

INTEREST  on  water  bonds  is  payable  ai   Water  Register's  office;  on 
other  registered  bonds  at  the  City  Treasurer's  office.     Coupons  arc  payable 

by    the    First    National    Bank,    the   Second    National    Hank    and    the    Trust 

Company  of  New  Jersey,  Hoboken. 

TOTAL  DEBT,  ETC,           May  1  '07  Maul  '06.    Man  1  '05.    Mav  1   '04. 

Total  bonded  debt                      SI  001,000  (1,601,000   $1,601,000   $1   564,500 

Sinking   funds         -._ 238,416  195.972          162.892          1  II   893 


Net  debt  (1,665.584    (1,415.028   (1,438,108   SI.II2.608 

Floating   debl  S  15.000         (64,742         $70,000         (77,812 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and  moneys 
collected  from  assessment  after  Certificates  are  paid. 

CITY    PROPERTY.— The  city   owns  parks,   public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1  H  million  dollars. 

ASSESSED     VALUATION.— The     city's     assessed      valuation      (since 
1906  at  about  cash  value)  and  tax  rate  have  been  as  follows; 

Real  Personal  2d  Class  Total  Rate  of  Tax 

Years —         Estate.  Property.        BR.  Prop.       Ass'd  Val.       j>er  $1,000 

1007  (63.823,219      (3.949.600  $67,772,819 

1906         _.    37,762,589         2. 871. loo  40,686,989  22  00 

1905 32,930,001  2.511,765      $2,329,371         37,777.137  24  20 

1904 33,641,100         2,437.180  36,078,280  22  80 

1900 25,770,900         2,020.230  27.791.130  24  20 

1890 17,275,600         1,622.862  18.808.462  24  70 

1880 13  575.600         [,284,447        14,800.047  2181 


w> 


NKW  JERSEY     CITIES  AND  TOWNS. 


Vol..   I. WW. 


POPULA  I'lON-  In    1905  wan  65.468;  In    1U00  It  waa  59.364;  In   1890  It 
waa  -1.1  .OIK;  In  IMO  It  wa.i  30,999;  In  1870  It  wait  20.297. 

HUDSON  COUNTY.     Btephen  M.  Bkan,  Colleotor. 

Tlil-.  oounty   contains  thl  .    City,   llobokeu  and    Uayonne. 

The  oounty  teat  la  Jersey  city. 


When  Due. 


Bridge  11mm  J, 

i  SHOO, cdsrSep  l    I'.mk 

i. hi  2  mi; 

lOl        Jin  '<im  M.'i 

28  0001        Jul)  1    1918 

84,0 A|n     i  '08 

_pr  1    1020 

27, Nn\    SO  in ii. 


.i  .1 
10  J  .1 
10    \  o 


l_  •ill       \1    \ 
Is  R  '03  M  S 

la  '00     .i  -i 

Is  i_  ill  .1  .1 
i-  r08  .1  i> 
Is  '(17        \   O 


26,0001 

l  ,8601 

201  ,000l 

10.0001 

00,000) 

I   imi. i  lu      \  s  \  lii  in    11, nid  l 

.1  J   $100,0001      Jin   I'll 


Viaduct    II. mil. 
4_ir'07  M  S$35O.O00e.  .  .Mill    1    1037 

Alms  llun.e  Bond.. 
4«  e  '08  M   N 1240 ,0000  ..May  1   11)46 

It uildi ii ic   Itiuidi. 
4s  k         _I-S$150,000    ...Feb 28  1944 
-i  i      m  S     68,000         Sept  i   i '•»  1 1 
M  S      65  ooor.    .Mob    1 
I     A    800,0000.     .Auk    1    1946 


is  '02 
3a  '08 


.1  ,i 
.1  .i 


1 ,000l 
-is   02     -I   i>      B0,000r. 
\  o       8,0001 . 
ii. h.. kin    Extension, 

is  '08     A  ()  $r,;,, iiiiin 
;i  '..sini  A  o     12 


Sept    1    1022  I'uMI.  Road  llond. 

Jan      1       •  '.(2   M    \  $  1  un  .nunc &i  \o\  1  11(22 

July    I    1024     ;  ii    1  .1      SOO.OOOc&r  Jin  I  1023 

Junel    1925     IV_s'03J-J     250,000c__l    Jan  1  1022 

Apr    1   1027  i    i    ,000cdti    .Lin  l  1024 

14  J-J  BOO.OOOc&r  Jan  1  1928 

'96  J  .1       I   i         Jan  1  11)26 

M  N  200, 000 1       May   l  1927 

M  s      1 1. mi. n        Mrli    1   1928 
I    1009    3  '    -nl    A  i) 

i   1012   a  '  .on i    \  <) 

.-.  !  .s'iiii  J  l 
."i  .1  .1 
i  1029  is  'ic  .1  J 
l   1029    is  '03     A  () 

Is    ii2      J    I) 


SO.OOOr      Jan    1    '08  'I"     Is    '.17 
2.0001        Jan    1     1008    Is  '08 


Jan 
II.  C 
(I.  I 

Oct 
Ocl 


Snake  Mill  Purchase  Bonds 

U_.s'!)l    M    \   J7.-S. r         No\     2  101  1  .  .'I'.s'ol    I--  A 

Soldiers    A  Sailors    (irove  Bonds.  Is  '08      3  J 

is    in,     AO     $3,000..      Apr    l  1011  4s '03     A-O 

Judgment  Bonds.  Is  g  '04  J-J 

4s  '05      J-J  l,951r...JUly   1  1908  4s  '04 

4s  '05      F-A  723r...Aug    1  11)08  4s  '04 

4s  'oil     .1  J  1.082  Oct    1  1009  4s  '05 

Park  Bonds.  4s  '08 

-1st:    nl    M    \  $800, ■       Ma\     1  1084  -Is   '03 

4s  '07  i  10.000c        N"\    1  1987  -Is  '08 

4s  g  '04  M-N  800 ,000c...  Nov   1  l!)-">4  Is  '06 

4s  g  '08  MX  500, 000c  ..May  1  1956  4s  '06 

Refunding  Bonds 


77. (Kin       Apr     1    OH  'IN 
7.00(1  Apr     1    1019 

.".(i.iiiior July   1   ll)ll) 

31  ..'.'hi,  July  l  'ok  id 
68,0001  July  7  11)12 
;i7. (looi       Oct     l   1923 

3. 2Ulil  Dec      1    11)08 

ic. poor       Aug    1  1911 

30, i        July   1  11)13 

10,000r...Oot     1  1013 

1  SO.OOOr July  1  11)14 

28,000r...Oct     1  1914 

30,000r...  July   1  1924 

38.000r...Aug    1  11)3."> 

F-A    100.000r_._Aug    1  1015 

J-D      20.000r.-.Dec    1  1913 

90,000 Mine  1  1918 

1(1,000 Sept  1  1908 

21  ,000    -       Mcli    1  11)20 


A-O 

J-J 

P-A 


I  I) 
F  A 
MS 


BOND.    DEBT  £ov  190758.059,880 

3Hs'<>2  M-N  $45,ooor...May  1  1922   Sinking  fund    1,108.740 

4s  g  '05  M-S  750,000c... Sept  1  1925    NET   DEBT   Nov  1907..      6,854.140 
INTEREST  is  payable  al  office  oi  County  Collector,  Jersey  City,  N.  J. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows 

Assessed     Valuation. 

Years —  Real.  Personal.        Railroad 

1907 $433,017,635    $34,141,218 


1906 272,503.174 

1905 186.332,312 

1904 177.174,837 

1902 162,524,255 

1900 154,731.840 

1892 123  387.636 


26,195,371    $26,195,371 
20.503,518      33,902,818 

II).  2(12, 145       

18,301,635       

14,396.050       

10,107,418       133,495,054 

POPULATION.— In  1905  was  449,879;  In  1900  It  was  386.048 
it  was  275, 126;  In  1880.  187.044;  In  1870.  121). 067.    In  1907  it  was 


Total. 
$467,158,853 
298,698,545 
240,738,648 
196,436,982 
180,825,890 
169,127,890 


Tax  rate 
per  M. 
$3.32 
4.79 
6.12 
6  02 
5  52 
5  53 
5  60 
In  1890 
475.267. 


IRVINGTON.      W.  T.  Glorieux,  Mayor. 

This  town  Is  In  Essex  County. 

BONDED  DEBT  Jan  1  '07  $452,100  [Tax  rate  (per  $1,000)  1907 $17  40 

Assessed  valuation  1907  .  ..6,199,5531  Population  In  1905 7,180 

JERSEY  CITY.      Mark   M.   Fagan,   Mayor;   W.   G.   Nelson, 
Comptroller. 

On  Feb.  13  1900  the  citizens  authorized  the  purchase  of  a  water 
plant  for  the  sum  of  $7,595,000.  V.  70,  p.  344.  A  contract  was  signed 
In  1899  with  Patrick  H.  Flynn  (subsequently  assigned  to  the  East 
Jersey  Water  Co.  and  by  them  to  the  Jersey  City  Water  Supply  Co.)  to 
build  the  water  works,  the  same  to  be  completed  by  Dec.  25  1903.  The 
time  was  further  extended  to  March  1  1904,  but  It  was  not  until  Nov.  16 
1904  that  the  contractors  wrote  the  city  that  the  plant  had  been  completed. 
The  city  has  paid  nothing  on  this  plant  and  has  two  years  in  which  to  test 
Its  workings  before  accepting  It.  At  the  present  time  the  matter  is  in  the 
Court  of  Chancery  for  settlement,  the  city  claiming  a  rebate  for  alleged 
failure  of  contractors  to  comply  with  all  specifications  of  the  contract 
Jersey  City  Is  in  Hudson  County. 
LOANS —  When  Due.  I       Street  Lighting. 

Refund's  Assessm't  Bonds.  I3Hs'0OJJ     J    ♦7,500r  Jan  1    -08-"10 

5s  g  "93  MS  a700,000c&r  Sept  1   '23!  1      *l,991r_Jan     1  1911 

5s  g  '94  M-N  a600,000c_cr  May  1   '24:JHs  "01M-S  /•6.000c&r_Sepl'08-'10 

City  Government.  (  •2,216c&r.Sept  1  1911 

7s  '72     J-J     550,000r. . -July  1  1913    4s  A-O  x38.798r-._Oct    11915 

City  Hall.  Public  Schools. 

5s  '91  F-A  •50,000c&rFebl0  '08-121  4s  g  '97  F-A  i200,000c&r  Aug  2  1927 
5s  g  '94  J-J  •200,000r  Jan  l  l3-'22  j  4s  g  "98  F-A  zlO0.0O0_r_Aug  1  1918 
5s  g  '94  J-J    350,000c&r_Jan   1  1923    4s  g  '01  M-N  xl82,0O0r._May  1  1931 

Refunding.  4s  s03      M-N  zlOO.OOO... May  1   1933 

4Hsg'97  M-N  z450.000c&rM'yl  "27  i  4s  '03  J-D  z25.OO0r_.June  1  1933 
3Hs  '0OJ-D  z125.000r_.June  1  19204s  '04  J-J  350,000r..july  1  1934 
3V.S00J-J  _-..5,O00r.._Jan  2  11)10  4s  '05  J-J  250,000c. -July  1  1935 
3J.S  '00A-O  z30,000r_-.Apr    2  1910         Sewer. 


4s  g  '04  A-O  z49O.000c._Apr    1   1934  14s  '04 
Park.  4s  '04 

4s  g  '97  M-N  zl00,000c&r.Mayl  1927 
4s  g  '02  M-S  Zl00.000c.-Mch  1   1932    4s 
4s  '02      J-D    z60,000c_..Dec    1   1932    3Hs 
4s    '03     M-S   Z25,000c..-Mch  1    1933 
4s  ...       17,000 

Bath. 


M-S      150. 000r.. Sept  1   1934 
...     zl46,000__.Dec    11934 

Joint  Outlet  Sewer. 

J-J         18.000r_.On  demand 
J-J       113,325r.  .On  demand 

Streets  and  Sewers. 
.June  1  1936   5s  '92     J-J     zr-548,000c&rJan  2  '22 

Pipe  Line. 


4s  '02      M-S  Z50 ,000c. -.Men  2  1933    4s  '04      M-S   $127.000c.  .Sept  1    1934 

Fire  Department.  Is  '07      MS  £15,000 Sept  1   1934 

4s  J-J      l*7.000r  June  1   1908-14  ■       Water  Loan, 


\        «500r-. Junel   1915  7s.  "78 

3)_S         A-O      •2.000r.Apr    1  '08'09  7s  '73 

4s  "05      J-J     z.-)0,000r_..july   1    1925  6s  '79 

4s  '06      ...       25,000 Oct     1   1926  6s  '79 

Funded  debt  Bonds.  5s  '83 

4s  g  '01  M-N  z207.000r..May  1  1931  5s"91 

Greenville  Dock. 
4s  J-J     I    4.000r 

Police  Stations. 
5s    '92    J-J     •20.000T 
Police  Department. 

4s  '01..M-S    J  •SO.OOOr  Sept  1  '10-M2 


.Jan  1 
600r-.Jan    1 


.Jan 


M-S        47,OO0r_Mch   26  1908 

M-N    500.000co.rMay  1  1913 

F-A        SO.OOOc&i-Feb   1  1909 

J-J          SO.OOOc&r.Iuly  1  1009 

F-A  z525,000c&rFeb  1  1013 

A-O  2.586, 000c&r Apr  1  1916 

J-D      35O,000c&rJ'ne  1  1021 

J-J     Z248.000cc.rjan    2  1922 

J-J     z20O,O00c&rJan    2  1923 

l'<s'95J-J     zl79.000r..Jan    2  1925 

1  1909   4s  '99     J-J    zl00.000r-.jan    2  1929 

Is  g  '03  M-S  400 ,000c. Sept  1  1932 
Refunding  Water  Bonds. 


5s  '91 
08-' 15    5s  '92 


1916 


93 


\    •5,000r..Sept  1  1013    4s  g  '02  A-O  zl, 175.000c  Apr  1   1932 


Funding  Bonds 

4s  '04 
Is  " 

Hospital 
4s  J-J      220,000c. 

Assessment   Bonds. 
5s  '91      A-O  flxl  ,469,000rApr  1  1916 

Floating  Debt. 
6s  '79      P-A   1.353,000c_.r.Feb  1  '09 

Maturing  Bonds. 
6s  '80      J-D    z450,00()r._,Tune  1   1910 


Is  g  '02  M-S   z500 ,000c. Sept  1   1932 

F-A   465.000c... Feb    1    1034    1s  g  '04  A-O  .r250,OOOc  -  Apr    1   1934 

50,000    .    -Jan     1    1036    k  ...      60,000         Jan    1  1936 

c  '07  .1  .1  255,000c       July  l   io;i7 

July  1   1035    PAST     DUE,     NOT    PRESENTED 

FOR  PAYMENT. 

Improvements. 

7s  ...  1,750 

Funded  Debt. 

7s  ...  2,000 May  1   1897 

General 


5s  '92      J-J     z200.000r._jan     1   1022  6s 

Differences,  .ic.  Assessment. 

5s  '81       A-O   xl5O.000r-.Apr     1    1911  7s 

Public  Library  Bonds.  7s 

4s  g  '98  A-O  z1. 50. 000c. -Apr    11028         Water. 

3Hs'00A-O   x75.000r.    .Apr    1   1928  7s 

Refunded  Assessm't  Bonds.  7s 

4s  '05      .1-1)    x-1600, 000c. June  1    1935  7s 

4s  g  '06  J-J        a300. 000c. Jan     11036 


1.000 Apr    1   1904 


1   ooo  June  1   1905 

lo.ooo  Jan     l    1906 

4,000  Sepl  l  1902 

looo  .l.iii     1    1904 

1  ,000  Nov   1   1906 


z  Secured  by  special  sinking  fund,     a  These  are  assessment  bonds. 

•  Principal  and  Interest  paid  by  a  special  tax  levy. 

INTEREST  Is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York. 


TOTAL  DEBT.   4c. — 

1    1B05. 

General  account  debt $9,018,207  *6 

Aaie_uiiiirni  account  dclii    4,241.000  00 

Temporary  loana  7Uu,ftU4  m 

Improvement  certificates $17,181  72 

Total  liabilities  (excluding  water  debt)       $14,893,256    12 


Cash  In  City  Treasury 

Cash  and  Ponds  held  In  .Inking  funds    . 

I  a  v  s  due  and  unpaid  

'  n  due  and  unpaid. . . 
City  property  

Other    Items 


$84  1  .306  18 
2.8711.671  10 
3 . 1  20 

2.018    ■ 

140  00 
488.41 1  84 


Urc.   1    1806. 
$6.525. 512  86 
4.228.001 

875.142  26 
528.106  00 

$14,156,631   12 
$1,181,151   38 

153  68 
72  02 

1  ,1)7*.  11)7  71 

1  20 

193  34 


Total    resources .- -$16 ,847, 862  90      $17.1111.264  33 

Water  debt  t  Included  aboi  •  •  544.000  oo 

Water  sinking  fund  (not  Included  above)    .      1.191.173  63  1,337.1 


Net   water  del,!  $4,352.826  37        $4,146.19296 

SINKING  FUNDS.      The  sinking  funds,  all  of  which  arc  Invested  In  the 
city's  bonds  and  certificates,  on    Dee     1    190';.   were  as  follows: 

.SVcurlftfi.  Total. 

General  sinking  funds,       $2,506,666  <i5  $18.387  63      $2.525 .053  68 

Water  sinking  funds    1,326.706  16  11.100  88         1.337.807  04 


Total $3,833.372  21 

ASSESSED    VALUATION— 


$29,488  51      $3,862,860  72 


I  il  Valuation- 


Hail. 


Personal. 


1007        $288,177,781      $18,712,182 


1906...    153.890.087 


1905.. 
1004... 
1900... 
1890.. _ 
1880... 


07,875,690 

93,441,985 
84,552,605 
78.059 

54,122.875 


14.795.046 
12,730.453 

12.163  360 
8.772,395 
5,898,150 
5.343.815 


Railroad. 


$23,885,160 


Total. 


Tax  rate 
per  $1,000 


$256  881)  .9  23       $16   18 


168.685.133 

134.491  .303 

105.605.34  5 

.5,000 

78.057.415 

59.466.690 


24  90 
2  7  30 

27  40 

26  40 

28  00 


POPULATION.  — In    1905    It    was    232.699:    in    1900    It    was    206,433;    In 
1800  It  was  163.003;  In  1880  It  was  120  722:  in  1870  It  was  82,546. 

KEARNY.      Burton  E.  Canfield,  Treasurer. 

This  town  Is  In  Hudson  County. 
LOANS —  When  Due.        Fire   Department. 

Funding   Bonds.  4>._s'98  M-S      $1  ,000r. .  .Sept  1   1908 

4s  '01  M-N  $60,000c.Nov  1  '08-11  4s  "09  M-S  1 ,0OOr...Sept  1  1909 
4V_s'03  K-A  12,000c. .Aug  1  1908  4s  '00  M-.N  10,000c. Nov  1  '10-30 
4'_s'03  F-A     60,000c  .Aug  1  '13-28  ($2,000  each  0  years.) 

($15,000  due  each  5  years.)  Water   Bonds. 


4V_S'03  F-A    $48 ,000c. Aug  1  '08-13    6s 
4>_s'05  J-D    1 25 ,000c..- June  1  1920   5s 

4  Hs'05  F-A      79,000c Aug   1  1930    5s 

School  Bonds.  5s 

5s      '98  M-N     $3.000c..May  1   1908    5s 


5s  "98  J-D 
4Hs'98  M-S 
4s  '99  M-S 
'00  M-N 
'00  J-D 
'00  J-D 
'01  F-A 
'01  M-N 


2,000c. .June  1  1908  4s 
6,000c..Sept  1  1908  5s  '94   A-O 
6,000r.._Sept  1  1909  »  '91   A-O 


'87  A-O  $58,000c__r.Oct 
'01  A-O  20 ,000c... Oct 
'89  A-O    8,000r. 
'90  A-O   3,000r. 
'88  A-O   13.000r. 
'99  F-A   10.000c 

10,000c... Oct 
2. 000c  ..Oct 


1  1917 
1  1917 
1  1919 
1  1920 
1  1918 
Feb  1  1929 
1  1917 
1  1920 


..Oct 

-Oct 

..Oct 


1,000c. .Feb    1  1911 

1,000c May  1  1911    Assessed  valuation,  real. 

01  F-A/18,000c.Feb  1  '11-16-21 
114,000c. Feb    1    '26-31 
Refunding   Bonds. 
4s       '03  J-D    $90 ,000c 


1.000r...May   1   1910    BOND.   DEBT  Oct  15    07. .$723,000 

2,000c.  .June  1  1910    Floating  debt... 219.814 

4,000c. .Sept  1  1910    Sinking  fund  assets 114.441 

Water  debt  (included) 124.000 

12.712.185 

Assessed  val.,  personal 1,232,965 

Total  valuation  1907 13,945.150 

Total  tax  (per  $1,000)  1907. .  .$14.60 

Junel  1925    Population  In  1900 10,896 

Population  In  1905... 13,601 

INTEREST  on  refunding  bonds  due  1925  Is  payable  at  the  New  Jersey- 
Title  Guarantee  &  Trust  Co.  of  Jersey  City;  on  all  other  Issues  at  the  West 
Hudson  County  Trust  Co.  of  Harrison. 

LONG  BRANCH.     Thos.   R.   Woolley,  Comptroller;   B.   B. 

Newcomb.  Clerk. 

This  city  Is  in  Monmouth  County.     Incorporated   May   17    1903. 
LOANS —  When  Due-  J        Asphalt  Bonds. 

Beach  and  Park  Bonds.  5s  '93      ...     $65.000 June    1913 

4s  g  '05  J-D    150 ,000c ..Junel  1935    BOND.  DEBT  Nov  1907. ..$485,000 

Board   Walk   Bonds.  Sinking    fund 13.000 

4s  '06     J-D    $250.000 June   1936    Assessed  valuation  1907.  .12.365.179 

General   Refunding  Bonds.  Tax  rate  (per  $1 .000)  1907 $19.35 

5s  '89      ...       $6,000 1909    Population  In  1905 12.183 

5s  '97      .-.         4,000 1916    Population  In  1900 8,872 

5s  '97       ...        10,000 1917 

INTEREST  on  beach  and  park  bonds  Is  payable  at  the  City  Treasurer's 
office. 
LONG   BRANCH    SCHOOL    DISTRICT. 

LOANS —  When  Due.  ,4Hs        J-J  /$19.000 Jan    11923 

4Ks         M-S   $19,000 Septll912  1    18.000 Jan    11933 

BOND.  DEBT  Nov  1907... $168. OOo 

MADISON.      S.  G.  Wfflits.  Clerk. 

This  borough  Is  In  Morris  County.     Incorporated  Dec.  27  1889.      Bonds 


are  tax  exempt. 
LOANS— 

Road    Bonds. 


When  Due. 


Refunding   Water   Bonds. 

3  4s         F-A    $70.000c..Aug    1   1920 


4ys         F.A   $13,000c 1908-1909    4s  F-A      lO.OOOr    1923 

($2,000  due  yearly.)  BOND.  DEBT  Oct  1907. ..$1  • 

School  Bonds.  A_nes8ed  valuation  1007 3.280.380 

5s  A-O  $15, 000c 1917-1931    Total  tax  (per  $1 .000)  1906. ..$19  80 

Refunding  Bonds.  Population  In  1905 ..4,115 

4s  F-A   $20,000r 1919    Population  In  1900 3.720 

4s  A-O      15.000r 1923 

INTEREST  Is  payable  at  the  First  National  Bank  of  Madison. 

MERCER  COUNTY.     Edward  P.  Mount,  Collector. 

County  seat  Is  Trenton. 
LOANS—  When  Due.         Armory   Bonds. 

Bridge    Bonds.  j  4s  J-D     $25 ,000c... Dec   2  1916 

5s  M-S    $10, 000c. Feb  1   '08-09         Renewal    Bonds. 

4s  J-J       30.000c. .Jan    1  1923    4s  J-J     $25, 000c... July  1  1923 

4s  1904  F-A      19,800r  ..Aug    1   1023    4s  190-1  M  N  15,000r 1924 

4s  M-S      14,000r_..Mch    1   1924    4s  '04      J-D       10,000 Dec    1  1924 

4s  M-N     10,000 May  1   1925    4s  A-O      10.000.. 1925 

54.900 Sept  1   1925  .BONDED  DEBT  Sept  '06.  .$772 .300 

7,950 Dec    1   11)25    Floating  debt 205.000 


4s  '05      M-S 
4s  '05      J-D 

Road   Improvement  Bonds. 
4s  A-O      $50, 000c 


TOTAL  DEBT    Sept    1906. .977 ,300 
1941  :  Sinking  fund 


J-D    100.000T. .. June  1  1933    NET  DEBT  Sept     1906 93 

.'t'js'03   F-A     61.O00r  .  .   1933    Tax  valuation,  real 


J-D      lS.OOOr Dec    1  1034  Tax  valuation,  personal..  11, 535, 288 

J-D    103,000 ..1935   Total  valuation  1007 51,815,322 

Tax  rate  (per  $1,000)    1906...    $4  22 

Population  In  1905 110.518 

20.000c._Feb    1  1944    Population  In  1900 95.365 

S.OOOr 1944  : 


4  s  '04 
4s 

Building   Bonds. 

3t_s        A-05228, 500c  Ar_  Apr  1  1941 
4s  F-A 

3Hs'04  J-D 


INTEREST  payable  at   County  Collector's  office. 

MIDDLESEX    COUNTY.      II.   Raymond  Groves,  Collector. 


County  seat  Is  New   Brunswick. 


LOANf 

Rcncwal    Bonds. 


4s 
3Hs 


1  V_s 


4s  'or> 


J-J     $20,000r. 

J-J  j    lS.OOOr. 

«,000r. 

IS.OOOr 

S.OOOr 

B,000r 

8.000    . 


J-J 
J-J 
j-j 


When  Due. 

Jan    1  '08-11 

Jan  1  '12  -14 
..Jan  1  1015 
...1916-1919 

...11)20-1921 
...1917-1924 


Road   Bonds. 
3  Hs         J-J        $. 


200r 1908-1911 


Road   Bonds  (.Con.). 

4s  '04      J-J     J      $500 Jan    11921 

115.000   ..Jan    1922-36 

4s  A-O     43.000r 1932-1935 

4s  '05       30.000    

Bridge   Bonds. 

J-J  $149.900c&r_Jan  1  '22-31 
-Is  '07  A-O  80.000r.. Apr  1  "17-'36 
BONDED  DEBT  Oct  1907. $..10,600 
Vss'essed  valuation  1906.. 46, 557, 485 
County  tax  (per  $1,000)  1905. .$8  30 


3Hs        F-A      16, 800r_. Feb  9   '08-11    Population  in  1905 97,036 

4s  A-O     23.500r...Apr  1  '08-13    Population  In  1900 79,762 

4s  '04      J-J       48,000r.  _.  Jan  1912-21  i 

(See  V.  79.  p.  118.  for  maturity  )       | 

INI^Ef-KST  Is  payable  at  the  Oounty  Collector's  office.  New  Brunswick. 

TAX  FRHfi. — All  bonds  Issued  by  this  county  are  tax  exempt. 


Nov.,  1907. 
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MILBURN  TOWNSHIP .     W .  Campbell ,  Treasurer 

This  township  Is  la  Essex  County. 
LOANS —  When  Due. 

Sewer   Bonds. 
4  4s         MS   $70,000c._-Sept  1  1923 
44s         M-S      35.000c.-. Sept  1  1933 
4  4s'04  M-S     35.000c_..Sept  1  1934 

School  Bonds. 

4s  M-N  $35,000c    

($3,000  payable  each  year.) 

INTEREST  on  sewer  bonds  is  payable  at  U.  S.  Mortgage  &  Trust  Co 
New  York  City.  _  ._,  _,    ni         L    _ 

MONTCLAIR.      David  D.  Duncan,  Mayor;  S.  Stuart,  Treas. 

This  town  Is  situated  in  Essex  County.     Incorporated  1894.     All  bonds 
are  tax  exempt. 


TOTAL  DEBT  Nov  1907.  -  .$180,000 

Total  valuation  1907 2,743,700 

Tax  rate  (per  $1,000)  1907 $20.90 

Population  in  1900 2.837 

Population  in  1905 3,182 


LOANS —  When  Due. 

Sewer  Bonds  (Assessment). 
5s  M-N  $100,000c. .May  1  1913 

School   Bonds. 


OS 

4s  g 


M-N  $14,000c 1908-1921 

M-S      12,O00c..Sept  1  '08-11 


3Hsg     J-J       S6.000C- -July  1  '08-13 
5s  M-N     27,500c..-May  1  1913 

Fire  House  Bonds. 
3  4sg     A-O  $40,000c.--Apr    1  1921 

Railroad  Bonds. 
5s  M-N  $20,000c_Nov  1    '08-'09 


Renewal   School   Bonds. 

34s  g     J-J     $100,000c. .  July  1  1932 

Park  Bonds. 
3  4se:06  J-J  $l00,000c. .  June  30  1931 
BOND.  DEBT  Oct  1  1907.  .$565  ,500 

Sinking   fund 84,058 

NET  DEBT  Oct  1  1907 481,442 

Floating  debt  (additional)..   134,000 

Tax  valuation,  real 24,288,200 

Tax  valuation,  personal..   2,626,900 

Total  valuation  1907 26,915,100 

Tax  rate  (per  $1,000)  1907 $16.50 

Population  in  1905 16,370 


M-N  135,000c   Nov  1   '10-'18  j  Population  In  1900 13.962 

INTEREST  on  the  railroad  bonds  is  payable  at  the  office  of  the  Mutual 
Benefit  Life  Insurance  Co.,  Newark,  N.  J.;  on  the  $100,000  or  sewer  bonds 
at  the  National  Shoe   &   Leather   Bank  of  New. York  City:  on  all  other 
issues  at  the  Bank  of  Montclair,  Montclair,  N.  J. 
MORRIS  COUNTY.     Jos.  F.  McLean,  Collector. 

Morrlstown  Is  the  county  seat.  „„„„„„„. 

LOANS When  Due.  I  Assessed  val.,  personal $8,060,864 

Road   Bonds.  |  Total  valuation  1907 44,384,091 

4s  g         J-D$380,000c 19351         (Assessment  about  full  value.) 

(Subject  to  call  after  1905.)  I  County  tax  rate  (per  M)  1907.. $5. 70 

BOND.  DEBT   May  7  1907.  $380,0001  Population  in  1900 65,156 

Assessed  valuation,  real.. 36.323,227!  Population  in  1905 67,934 

INTEREST  is  payable  at  the  Morrlstown  Trust  Co. 
MORRISTOWN.     E.  A.  Quayle,  Treasurer. 
FTThls  town  is  In  Morris  County. 
LOANS —  When  Due. ' 

4s  '07      J-J     $400,000-. -Jan     11948! 
(Subject  to  call  after  Jan  1  1918.  | 

NEPTUNE.     Robert  L.   Kuder,  Treasurer. 

This  township  Is  In  Monmouth  County. 
BOND    DEBT  Nov  1  1907.  .$96,000  j  Assessed  valuation  1906.  .$4,800,250 

Floatlngdebt        .    .    23,200   Tax  rate  (per  $1 ,000)   1906... $17  16 

TOTAL  DEBT  Nov  1  1907.-119,200  [  Population  in  1905 9,357 

INTEREST  payable  at  the  Asbury  Park  &  Ocean  Grove  Bank. 

NEWARK.     J.  H.  Bacheller,  Comptroller. 

Newark  is  situated  in  Essex  County.     All  bonds  are  tax  exempt.     Valls- 
burgh  annexed  Jan.  1  1905. 
LOANS —  When  Due.        Street  Opening. 

City  Hall  Bonds.  4s  '95      F-A$100,000 Aug  5  1915 

3  4s'01  J-J$l, 000,000 Jan     1   1931         Track   Elevation  Bonds. 

34s'02  J-J        500,000. ..Oct    1  1932    3  4s'02  J-J  $500,000 Jan    1   1932 

City   Hospital   Bonds.  4s  '04  M-N19  100,000. .May   19   1954 

34s'02  J-J  $300,000 Jan    1  1932   34s'04  F-A  450,000r..- Aug    1  1954 

City  Improvement  Refunding.  3  4s'05  M-N  250,000r..-Nov   1   1955 

4s'93  M-S$l  ,500,000..  .Mch  15  1923  (Subject  to  call  Nov  1   1945.) 

Public    Library. 

Aug  1  1908   4s  '97      J-J  $300,000 June  1  1927 

Junel  1910   3!.s'01  J-J       50.000 Jan    1  1931 

Old   Burying   Qround   Lease. 

s  '88      A-O  $620,000. .Apr   10  1908   3!.s'99  A-O  $25,000 Apr   1  1909 

School  Bonds.  Water    Debt. 

3.35s'97A-O$200,000 Oct    1  1917    5s  '79     M-N$100,000 

4s  '96      J-D    100,000 June  1  1916   5s  '91      M-S     70,000. 

4s  "98      F-A   100,000 Aug  8  1918    44s'85   F-A 

3  4s'99  J-D    300,000 Dec   1  1929   4  4s'85  M-N 


Corporate 
6s  '78      F-A$700,000.. 
5s  '80      J-D    500,000.. 

Intercepting   Sewer 


3Ms'02  J-J     100,000 Oct    1   1932    44s'88  M-S 

3V.S'03  M-N  100,000 May  1   1933    4s  '88 

34s'03  J-D       15.000r 1933    4s  '90 

4s  '04      A-O   2O0.00Or__.Apr    1   1934    4s  '84 
34s'05  A-O  37O,00Or_._Apr    1  1955   4s  '86 

(Subject  to  call  Apr  1   1945.)  4s  '87 

3Hs'05  J-J        70.000 Julv  1  1955   4s  '92 

3J_s'05  M-N  250,000r...Nov   1  1955   4s  '92 

(Subject  to  call    Nov  1  1945.) 
3)_s'06  A-O  650,000 Apr    1   1956 

(Subject  to  call  April  1  1946.) 
3!.s'06  F-A      65,000    .    .Aug   1   1956 

(Subject    to    call    Aug.    1     1946.) 
4s  "07      M-N  1,165,500    .Mav    1   1957 

(Subject  to  call  May  1   1947.) 
Sewer    Bonds. 


200,000.. 
15,000.. 
20,000.. 
20.000.. 
20,000.. 
30,000.. 
12,000 
15,000 


..May  1  1909 
.Sept  15  1911 
..Feb  1  1915 
..Nov  1  1915 
..Mch  1  1918 
.Dec  29  1908 
.Dec  31  1910 
..Oct  1  1914 
..Aug  1  1916 
Apr  1  1917 


e_  79 

Tax 

4s  '98 
4s  '99 
4s  '00 
4s  '01 
4s  '02 
4s  '03 


.Mch  1  1909 


J-J 
J-J 
J-J 

J-J 
J-J 


.July  1  1908 
.July  1  1909 


4s  '92 
4s  '93 
4s  '95 
4s  '96 
4s  '97 
4s  '99 
4s  '00 
4s  '00 
4s  '01 
4s  '02 
4s  '03 


J-D 
J-D 
A-O 

F-A 
A-O 

F-A  2,450,000._Feb  1  19 

M-N  4,000,000.. May  1  1922 

A-O  20,000. ..Oct  10  1912 

55,000  ..Nov  15  1913 

40,000.__Aug  21  1915 

40,000.. .Oct  20  1916 

100,000 Aug  1  1927 

20,000. ..Oct  12  1919 

20,000 Aug  1  1920 

M-N2.000.000...NOV   1922 
M-S  20,000 Sept  1  1921 


M-N 
F-A 
A-O 
F-A 
A-O 
F-A 


A-O 

J-J 


30,000.. 

30,000.. 

3  4s'04  F-A    100,000r  . 

..July  1  1910   3 J. 8'05  M-N490,000r. 

(Subject  to  call  May  1   1945.) 

4s  '05      M-N  $50,000 May  1  1925 

Street  Improvement. 
6s  '79      M-S$270.000__ 

Market. 
4s  '91    A-O  $335.000r_ 


Oct  1  1922 
.July  1  1923 
.Aug   1  1954 

May  1  1955 


.Mch  1  1909 


M-S$180,000__ 

Arrearage. 

J-J     $88,000.. 

89,000.. 

87,000.. 

75,000 July  1    1911 

67.000 July  1   1912 

57,000 July  1   1913 

Storage   Reservoir. 
34s'05   A C$1  , 95(1. OOOr. Apr     1    1955 
(Subject  to  call  May  1   1904.) 

VAILSBLRQ  BONDS.— A nnexed  Jan.  1   1905. 
LOANS —  When  Due.  |      Water. 

Sewer.  .'98  A-O  $20,000c  . 

»4s'04  J-J  $140.000c  ...Jan  1   1934    4  4s'98  A-O      20,000c  . 
4Hs'04A-O      10,000c  ...Oct  1   1934         School. 

Is  00        J-J      $13,0000 1908-1920 

4J_s'03  M-N     25.000c  ...Nov  I  1933 
INTEREST  Is  payable  at  office  of  Cltv  Treasurer  and  at  local  banks. 
TOTAL  DEBT,  SINKING  FUNDS,  fee- 
Dee.  31  1906.  Dec.  31  1905.  Dec.  31  1904. 
Total  bonded  debtdncl. water  dcbt)$22.925, 000     $23,262,000     $20,067,000 
Sinking  funds 7.059,902  7,380,172  6.773.685 


.Apr    1  1911 


..Oct  1  1913 
..Oct  1  1928 


VI  bond'"]  debt $15,865,098      $15,875,828      $13,293,315 

Water  debt  (Included  above)    $11,957,000      $12,007,00.        $9,977  000 

Temporary  loans  (additional)  .   12,129,000        $1,643,006        $4,000,500 

The  sinking  fund   receives  eacb   year  an  amount   equal   to  about  3%   of 
the   In*  nidlng.      Temporary   loans   bond   are  only   Issued   against 

StlCh   ■■■  .<■  last   two  years,  which  are  not  applied  to 

the  payment   of  tax  arrearage  bonds,  and  unpaid  assessments  for  street 
paving  and  sewer  Improvements. 

DEBT  LIMITATION.— Fifteen  percent  of  the  total  valuation. 

ASSESSED  VALUATION.— Assessment  about  full  value. 

Real  Personal  Total  Asaetmt    Total  Tax 

Years —  Proper!)/.  Valuation.      per  $1,000. 

1907  $246,614. 181  $51,815,061  $298,429,242  $16  (in 

1900  239,221,886  47,432,114  286,654,030  17  40 

1904 1S8.405.027  .15  342.378  173,747. 40*  22  70 

1902 131.213.762  33.247,050  164,491,418  22  20 

1900      118  389.438  31.716,725  150,100,161  22  40 

1890 -.       88  23,085,890  11  2. 5 12. 086  18  20 

1880  65.733.315  17  631.095  SS,364,4t« 

POPULATION.— In   1908  was  283.289;  In  1900  It  was  248,670-  In  1890 
I  81  ,830:  In  1  R80  It  was  1  36.. -.08. 

NEW  BARBADOES  TOWNSHIP  SCHOOL  DISTRICT. 
I.  I.  Demareel .  Clerk. 

This  district   Is  In    Bergen  Count  y.       Bond  npl    from   State  t&X 

LOANS—  When  DiM.    BOND.  DEBT  July  1907       Si.57r.oo 

■    $45,000     Aug   1   '34-'42  valuation  limr,       7,767,600 

,     80.000c  Sept  1  '20  '2(i   School  tax  (per  $1 ,000)  1908     $ii  20 
INTEREST  on  the  5a  !•  payable  al  the  Hackenaack  Nat.  Bk    ln|Hacks'k 


NEW  BRUNSWICK. 

This  city  Is  situated  in  Middlesex  County 


LOANS— 

Sinking  Fund  Bonds. 

3s      '03  M-N  $10,000 Nov  1908 

3s      '94  M-S     40,000 Sept  1917 

4«s'94  A-O     95,000 Oct  1919 

44s'95M-N     65,000 Nov  1920 

4Ws'96M-N     68,000 Nov  1921 

4s      '97  M-N     10,000 Nov  1921 

4s      '97  M-N  201,000 May  1922 

4s      '97  M-N    97,000 Nov  1922 

4s      '98  M-N  110,000 May  1923 

34s'98M-N     24,000 July  1923 

'     29,000 Aug  1923 

62,000 Nov  1923 

20,000 Jan  1924 

2,000 Feb  1924 

48,000 Mch  1924 

25,000 Nov  1924 

5,300 Dec  1924 

3,375 Feb  1925 

4,350 Apr  1925 

3,375 June  1925 

13,000 Nov 

1,500 Jan 


Bonds  are  tax  exempt. 


When  Due.  I  LOANS —                               When  Due. 
Sinking  Fund  Bonds — (Con.) 
34s'01   A-O  $15,950 Apr     1926 


34s'98  M-N 
4s  '98  M-N 
3  4s'99  M-N 
34s'99  M-N 
3  4s'99  M-N 
3Hs'99  M-N 
34s'99  M-N 
3  4s'0O  M-N 
34s'00  M-N 
34s'00  M-N 
3  4s'00  M-N 
3'^s'Ol  M-N 


3}_s'02  F-A        1,925 Feb     1927 

3M~">2  F-A      12.566 Aug  .   1927 

34s'02J-D      11,600 Dec     1927 

3}_s'03  M-N     15,000 May    1928 

3Ms'03  M-N     20.766 Nov    1928 

34s'04  M-S     48,00Or._.Mch   1  1929 

34s'05  M-S   10,000 Sept    1915 

Improvement  Bonds 

6s  $5.000 _Jan.    1908 

Library  Bonds. 

4s  _._    $12,000 Sept    1932 

Repavement  Bonds 

4s  M-S  $50,000 Sept  1   '32 

BOND.  DEBT  Aug.  1907_$1 ,145,207 

400,344 

7-14,863 

8. SSI, 064 

2.079,350 

10.960.414 


Sinking  fund  and  cash 
NET  DEBT  Aug.  1907.  _ 
Assessed  valuation,  real. 
Assessed  val.,  personal.  _ 
Total  valuation  1907 

1925  j  Tax  rate  (per  31,000)   1907.  .  .519.00 

1926  1  Population  In  1900 20  006 

I  Population  in  1905___ 23.133 

INTEREST  on  Library  and  Re-pavement  bonds  is  payable  at  the  Bruns- 
wick Trust  Co.;  on  all  other  bonds  at  the  National  Bank  of  New  Jersey 
New  Brunswick,  where  principal  will  be  payable  at  maturity 

NEWTON.     Joseph  Goult  Jr.,   Attorney. 

This  town  Is  in  Sussex  County.     Incorporated   1864.     Bonds  are  tax 
exempt. 
LOANS —  When  Due.    BOND.  DEBT  Mch  28  '07.  $231 ,000 

Water  Bonds.  Sinking  fund 6,399 

4s  J-J     $116, 000c    Assessed  valuation  1906 2,875,988 

Sewer  Bonds.  Tax  rate  (per$1  000)  1906 $14  00 

4s  '05     A-O  $100,000c_.Oct    2  1935    Population  in  1905.    4,222 

School  Bonds 
5s  J-J     $15,OO0c..Jan  1  '08-'22 

NUTLEY.      Max  P.  Kaufmann,  Town  Accountant. 

This   town,   located   In   Essex   County,   was   formerly   the   township   of 
Franklin.      Name  and  government  changed  by  Legislative  Act  of  1902. 
LOANS—  When  Due.  '       Water  Bonds. 

Refunding  Road  Bonds.  1 4s  M-N  $47,000c. 


4s  A-O  $42,000r.._Apr    11915|44s         F-A 

Road  Bonds.  4^s         A-O 

4s  '04     A-O     55,000c... Apr   1  1914   4  Hs  '05M-S 

5s  '07  13.000 I  4s  '06      M-N 


(Subject     to     call 
Sidewalk  Bonds. 


after    1910.)        5s  '07 


.Nov  1  1925 

Feb    1  1911 

..Oct    15  1911 

.Mch  1  1915 
...May  1  1916 


4Hs 

4HS 
44s 

4MS 


F-A 
M-N 
F-A 
F-A 
A-O 


$5,000c._ 
5,000c. 
3,000c_. 

ll.OOOc. 
8.000c 
3,000c 


.Aug  1  1908 
.NOV  1  1908 
-Feb  1  1910 
-Feb  1  1911 
Oct    15  1911 


2,000c. 

3,000c. 

9,000c. 

5,000.. 

12,000. 

(Subject   to   call   after   1910.) 

BOND.    DEBT   Nov.    1907. $154, 000 

Floating  debt 36,581 

TOTAL  DEBT  Nov  1907..  190,581 
Tota  valuation  1907...  .4,146.203 
Total  tax  (per  $1,000)  '06 $16  60 


44s  '05M-S        3,0OOc.-.Mch  1  1915  ,  Population  in  1905 4,556 

4s  '06     M-N       6,000 May  1  1916    Population  in  1900 3,682 

NUTLEY  SCHOOL  DISTRICT.     Frederic  Clements.  Clerk. 

LOANS —  When  Due.  j  BOND.  DEBT  Nov  1907 $52,000 

4s  '06     J-J     $52,O00c...July  1  1946   Assessed  valuation  1906. ..3  875,939 

I  School  tax  (per  $1,000)  '06 $6  10 

INTEREST  is  payable  at  the  Essex  County  National  Bank  In  Newark. 

OCEAN  CITY. 

This  cltv  Is  in  Cape  Mav  Countv.      Incorporated  March  2.".  1897. 

BONDEDDEBT  Oct  '07  ..$125,000  |  Tax  rate  (per  $1,000)  1906 $18  39 

Assessed  valuation  1906.  .  .5,735,477  |  Population  in  1905 1.835 

ORANGE.     Willett  B.  Gano,  City  Clerk;  F.  G.  Coughtry, 

Collector  of  Taxes;  C.  E.  Kissam,  Chairman  Fin.  Com. 
Orange  Is  situated  In  Essex  County.     Incorporated  as  a  town  Jan.  31 
1860;  as  a  city  April  3  1872 


LOANS —  When  Due. 

Street  Assessment  Bonds. 

4s  A-O  $14,000 1908-1914 

4  4s        M-S  500 March  1908 

Sewer  Bonds. 


6s 

5s 

5s 

5s 

5s 

5s 

5s 

5s 

5s 

4HS 

4«S 

4s 


F-A  $57,000 1929-1923 

J-D        5,000 June  1  1922 

J-D    250,000.  .June  1  "23-'32  |  4s 
10,000.. Jan   1    '08-'09 
16,000. .Jan   1    'lO-'ll  !4s  '04 
20,000.. Jan   1    '13-'14:4s 
60,000.  .Jan   1    '15-'18   4s 
80,000. .Jan   1    '19-'221 
50,000. .Jan   1 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Tax   Arrears. 

44s        M-S     $4,500 Mch      1908 

4s  A-O     21, 000. ..Apr     '08-'10 

4s  A-O     30,000. .. Apr  1  '08-'12 

4s  A-O     45,500. -Apr   1    '08-'14 

School  House  Bonds. 
4  4s         J-J     $60,000. .July  1   '13-'18 
J-J      [40,000. .July  1   '24-'31 

I    2,000 July  1  1932 

J-D    125,000c Dec    1   1934 

M-N       8,000 1912 

J-D      15,000 1935 


'23-'32    5s 


'05 
Water  Bonds. 


1   1912 
'24-'29 


Jan   1    1937 


A-O$344,000 Oct 

115,000 1908-1914    4s  F-A      90,000..    Aug 

A-O   125.000 1915-1921         Funding  Bonds. 

J-D      50,000 1909-1922    4s  '07      J-J     $54,000c. 

Sewer  Assessment  Bonds. 

4s  J-J     $12,000 1908-1909i 

INTEREST  on  all  bonds  Is  payable  at  the  Orange  National   Bank  of 
Orange. 

TOTAL  DEBT, ETC. —        Nov.  1907.    Apr.  1  '06.    Apr.  1   '05.     Apr.  1  '04 

Total  municipal  debt $1,679,000   51.729,000   $1,799,300   $1,038,600 

Sinking   funds.. ......  ..        311.598  330,017  320,53,8  300  704 


Net  debt . $1,367,402    $1,398,083    51.478.762    $1,337,806 

Water  del. t  duel,  above)  5434.000        $434,000        5431 O00        5431   000 

Floating  debt   (additional!         $395,781       $269,068      $189,691       5247  177 
CITY  PROPERTY  is  valued  at  $3,300,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  85% 
to  90%  actual  Talue)  and  tax  rate  for  a  series  of  years  have  been  as  follows: 
Personal        Indebtedness        Tot.   Ass'd        Tax  Hate 
Property,    to  be  deducted.     Valuation,     per  $1,000 
$5,460,750 $22,176,050 


Yrs. — 
1907 

1900  .. 
1905  ... 
1904  ... 
i900  ... 
1890  ... 
1880  ... 


Real  Estate. 
$16,715,300 

.    16,995,600 

.     10,248.30) 

0,889.200 

.     9,210,200 

.      5,950.000 
3.918,700 


1,802.050 
1,282.175 
1,234.000 
1,126,988 

782.000 

529.100 


84.950 
137,920 


17,857.650 
11  .530.479 
11.123.200 
10,252.238 
6,732,000 
1. 1 18.808 


517  70 
20.00 
28  40 
27  60 
27  60 
27  00 
21   00 


POPULATION.— In  1907  test.).  27,500:  in  1905  It  was  20.10;.-  In  1900 
It  was  24,141;  In  1890  It  was  18,844;  in  1880  It  was  13,207;  In  1870  It  was 
9.348. 

PASSAIC.     John  E.  Ackerman,  Treas.;  T.  It.  Watson,  Clerk. 
This  clvy  Is  la  the  countjrof  the  same  name.     Incorporated  April  22  1873. 


LOANS— 
City  Bonds. 


When  Due. 


School  House  Bonds. 


5  a 

5  s 
:,s 
5  s 
5  s 

4Kb 
5s  • 

3  '  ,s 


$12.000c.June  1  '0S-M9 

7.000c 1908-1914 

1  I  ,6000 1918 

17.000c. .Nov      '08-'24 

10.000c 1908-1911 

7,6000.      Aug    1   1919 
12.000c      Mav     '18  '24 


37  500c 


'08  '31 


4  4s         J-D    $35 ,000c    Dee    1    '13-'17 

3HS  .1    D         17. 000, ■       .  ,      1021     1030 

5s             \i  S       9,000c     ..  1012 

5s  M-S       s.oooe 1908-1918 

F-A       21  .O00c      .        1008    101  1 

l  \l   \  L'J.oooc    ..Nov  '16  '17 

3'2s  A  0  28.000c      .       101!)   1920 

34s  MS      50,0000 1911-1920 

Is  \   (  )      20,0000 1924 

is  '06     M-N  lOO.OOOo 1020 

:(  I  [s        .1    I       30  000  loos  1032 

Public  I'nrk  Bonds. 
5s  .1  .1     $2  1.000c  loos  1915 

BON  n     DEB  r  Od     1   'or     $699,500 
Floating  debt  108,539 

■'     I  nod  3,750 

Vssesscd  \  alual  Ion    real 
Vssessed  vnl.,  personal         3,399 
rotal  valuation  1007  26,842  71  1 

•os-'2o   Total  tax  (per  $1  000)  1007       $14  10 

"2l-'30    Population  in  1908      37,837 

Population  In  1007  (est  .1 43,000 

INTEREST  Is  payable  at  Passaic  National  Bank,  Pat 


.1  I) 
.1  .1 
J-l 

M  \ 
M-S 
P-A 

M  -V 
iS  M    \ 

Street  I  mp.  Bonds. 
($1 0,000c 
4  4s        .1  .1        1 0,000c 

30.000c. July 
Public  Improvements, 
:.s  .1   I)    $25 ,000c  loos  is  1  ■ 

Hospital    Bonds. 

348  F-A      $6.000c 1027 

4s  '06       M    X     25,000c 1938 

Funding   Bonds. 
3  4s  P-A    $39.000c..Aug 

3  4s         F-A      40,000c    .Aug 


July 
July 


1   '  1 3  '  1  1 

1      nil  5 

1    '  1  f.  - '  1  7 


66 


new  jersey  cities  \m»  towns. 


[Vol.  lxxxy. 


PASSAIC  COUNTY. 


John  J .  Slater,  <         ;  J         I .    •    'iik- 


llrl.l 

5s 
4s  '08 


I  mi  . 


VO  li  i    1028 

\i.r    1   1036 
II  '18 


Itabulldlni  Bondi 


Cum  i  i  lou  *,  Bond  ■      ((  'on.) 

I     \M'"i. I  eb     'l(i  'l  1 

I  eb     'lt-'ll  .ii     i  .'••. Jan  I  '14-1 

I  1010  I  1010 

270 
1 1 3 .241 

1'  1  .  1  i  . 

in  lull  \ 


I 


\1  '  ept  1  1017  M)  1007      - 

July  l  '2u  '2  i    Population  in  1008  li 

Court  Hou«  Bonds.  Population  In  1000 155,202 

48  i  .  I.    1   1008 

4s  F-A  lug    1    ' 

National  Bank,  Pateraon. 
PATERSON.     John     Donahue,     Comptroller;    Charles     X. 
Sterrett,  Chairman  Board  of  Finance. 
Thi--  olt)  Is  in  P&ssalc  Oou 


LOANS 

School  Bonds. 
12     J  J     |2 
8(  '03      F    \ 
•I  ■  fs'95    \  o 

IS  A  () 
4s  '08  A  u 
F  A 
A  i) 
J  I) 
M  S 
M    X 


Wh< 


July 
80.000 

000    ..Oct 
100      .Oct 
80,000       Apr 
18,00 

80.000      .  \|ir 

loo.imo  ..June 

7(i.ono   ..Mcb 

84,000c    .NOV 


■is  '08 

•Is  '00 

4s  '00 

4s  "04 

4s  '04 

•is  '08     M  S  278,000c. Mcb 

4s  '06     J- 1)     36.000c.June 

4J^S  '07  .J-.J        M. 000. ..JUly 

Funded    Debt  Bonds. 
4  '  ,s'95  A  o   $80,000.    .Apr 

4s  'in    j  ii  800,000c. -June 

Street  Improvement  Bonds. 

4s  '98      J-J      $1)7,000 July 

4s  '99     M-N  180,000. ..May 

4s  '00  MS  150.000.  __Mch 
4s  '01  MS  150,000  ..Mcb 
4s  '05      M-N  110,000c.  .May 

Sewer  Appropriations. 
4s  '95      J-D    $270.000.. June 
4s  '00      F-A      18,000. ..Aug 
4Hs'94J-D      36,000... Dec 
5s  '91     J-D      11, 000. ..Dec  1 

Park  Bonds 
4s  '88     A-O  $125.000. .Apr 
4s  '90     J-D      20,000. ..June 
5s  '91      J-D      15, 000... June 
5s  '92     J-D      15.000. ..June 


ISlllldinK     I'.iMlils. 

\  ( )  s  10,000c     Apr 

Se  w  L-r  Bond  I. 

iO.OOO 
Citv  Hall  Bond*. 
58  '93     A  o   150,000 
'13-'14    l  '  fs'9  l   \I  N  120,000 
1918    is  '04     .1.1     100 

Is  '00      a  i)     30,000      .Apr 
4s  '02     r  A     76 .000... Aug 

Renewal    llonds. 
4s  '87     .1   I)    320,000   ..Dec 


'08  '09 
i    1911 


1  1024 


.June  30  1920 


Ml  'IS 
i   1019 

1  19  29 
'14-  '29 
1  1038 
1  1931 
1   1932 


.Apr 
.  Nov 

July 


■UK  '22 
'83- '44 
'23- '32 

19(18 
1   1932 


1 

4s  '87      .1    l)| 
I 


'08-'09 


4s  '88 
4s  '89 


.1    I) 
J-D 


1    1939    4>^s'98  J-D 


4s  '00 
1   1908    4s  '00 

1909  4s  '00 
1  1910  4s  '01 
1  1911  4s  '01 
1    1915    4s  '02 

4s  '(12 

1910  4s  '03 
1916    4s  '03 

1909  4s    03 
1908    4s  '04 

4s  '04 
'08-'12    4s  '04 

1910  4s  '05 
1  1911  !4s  '06 
1   1912    4  i',s 


J-D 
M-N 

J-D 
M-N 

M  X 
M-N 
J-D 
A-O 
M-N 
J-D 
F-A 
A-O 
M-N 
J-D 
J-D 
(17. (-.1 


1908 

.Ml. ooo. ..Dec  '09'16 

12,500.. .Deo  1099 

20,000.. .Dec  '10  '1 1 

34 ,500.. .Deo  1913 

8."., iioo.  ..Dec  1914 

20. ooo.  ..Dec  1908 

20,000. ..Dec  1  1909 

3  8. 000...  May  1910 

30,000.. .Dec  i  1910 

38,000.. .May  l  ion 

39 ,000... Nov  30  1911 

49,  ooo...  May  1  1917 

38. 000...  Dec  1   1922 

25,000.. .Apr  1   1923 

35, 000... May  1   1923 

55,000c. .Dec  1  1923 

25.000. ..Feb  1    1924 

35,000c_.Apr  1    1924 
40,000c. -NOV   14  1924 

75 ,000c.  Dec  1   1925 

115.O00c.Dec  1   1926 

100,000.  .July  1     1937 


INTER EST  Is  payable  at  the  City  Treasurer's  office 

TOTAL  DEBT —                   Junel'07.    Nov.  1  '06.    Mch  2'06.  Nov.  1  '05. 

Total  bonded  debt.                    34,203,500   $4,253,000   $4,267,000  $4,272,500 

Bills  payable,  certs.,  &c              779, «58     1.146,932        749.946  814,327 


Total  debt    $4  983,158    $5,399,932    $5,016,046    $5  086.827 

The  sinking  fund  on  June   1    1907  aggregated  $598,675.      The  value  of 
the  citv  property  Is  $2,901  .190. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  three- 
fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows: 


Real 
Years —  Estate. 

1906. -$74,230,095 

1905 47,131,489 

1904 46,164,658 

1900 40,537,453 

1890 23,981,681 

1880. 16,348,608 


Personal  Total         Rate  of  Tax 

Property.       Assessed    Val.  per  $1,000. 
$15,459,377  $89,689,472  $17"80 

11,133,851  58,265,340  25  00 

10,436,710  56,601,368  25  00 

8,141,402  48,678,855  25  00 

4.947,009  28,928,690  25  00 

3.544,517  19,893,125  21  10 

POPULATION. — In  1905  was  111,529:  In  1900  It  was  105,171;  in  1890 
It  was  78.347;  In  1880  It  was  51,031:  In  1870  It  was  33,579. 

PERTH  AMBOY.     A.  C.  Sofield,  Treasurer;  W.  T.  Stacey, 
Chairman  Finance  Committee. 

This  city  Is  in  Middlesex  County.     Bonds  are  exempt  from  all  taxes. 
LOANS —  When  Due.  \       Funding  Bonds. 

School  Bonds.  _S  _--$170,000___Nov    11916 


4s  g 

4s 

4s 

4s 


M-S  $25,000 Sept  1  1908 

10,000 Mch     1919 

36.000 Oct      1915 


Sewer  Bonds 

$41,000.    .Nov     1  1916 

Tax  Arrearage  Bonds. 

18,000 July    1017  14s  F-A   $15,000 Aug   1  1909 

5,000 Jan      1922         Assessment  Bonds. 

$5,000 Ian       1   1908 


4s  ...       37,000 Oct  1922 

4s  *04     M-S     54,000 Sept  1  1934 

.s  35,  ooo         July  1  1935 

4s  '06      M-S      49,000c        Sept  1  1936 

Fire   Department  Bonds. 

4  !  |S         J-J      $10,000  Jan    1  1924 

4!^s  '04  19.000  Aug  1  192  1 

.s  2,400     Jan    1    '08-'09 

.S  1  .000  July  1  191  4 

Improvement  Bands. 

_s  $2,900        Jan       1  1908 

_s  2.500         Dec      1  1910 

.8  ...      4,200.      May  15  nn  i 

-S  ....       7. ooo.       Mch  21  1915 

Judgment   Bonds. 

4s  i  $6,000       Jan    22  1920 

I. Mcb    22  1920 

1  l.ooo  \,,..    15  1920 

Repaying  Bonds. 

.8  --  $2,000  Sept       1  1908 

.8  I  .ooo        Apr      1  1909 

Water  Bonds. 

4J^s         -..$250,000 Sept  1922 

(Subject   to   call   Sept   1    1907.) 


J-J 


4s 

4s 

4  s 

4s 

4s  '04      J-D 

4s  '05      J-J 

-S 


5. 000...  Mch   24  1908 

.8  10.000.       Nov  27  1908 

.s  10.000.       May     1   1909 

_s  ....      25,  ooo         July      1    1909 

_s  ...       20,000.      Sept  15  1909 

_S  100.000         Sept      1    1910 

Refunding  Water  Bonds. 
4^s         ..-    $17,000 Feb]11929 

Recapitulation. 
Water    bonds    ...  $662,000 

School  bonds  269.000 

Assessment  bonds  195. ooo 

Tax-arrearage  bonds.  ...  .  15,000 
Improvement  bonds  ...  20.100 
Judgment  bonds  2  1  000 

Repaying  bonds       ..       3.000 

Reservoir   bonds .....     10,000 

Fire  Department  bonds 32,400 

Sewer  bonds       .. 45.0110 

Anticipation  bonds  205,000 

Funding   bonds  170,000 

TOTAL  DEBT  Mch  1   '07       1  .650.900 
Sinking  fund  and  cash    .  _ 
NET  DEBT  Mch  1  1907 

Tax  \  dilation  .  real . 

Tax  valtt&tlon,  personal 

Total  valuation  1907 

Total  tax   (per  SI  .0001    190C      $18.93 

Population  In  1900 17,690 

Population  In  1905 25,895 


122,980 

1  .227.920 
10, 718. 121 

1.297,322 
15,015,433 


25,000 Jan  1917 

12.000 July  1916 

80,000 July  1  1933 

3.000 Sept  1908 

155. 000c..  Sept  1  1934 

40.000c. .July  1  1935 

100.000       Maj     1  1936 

Temp.   Loan  Reservoir  llonds 
_s  SC. 000         Dec    28   1907 

INTEREST  is  payable  in  Perth  Amboy. 

CITY  I'UOl'KKTY.  —Value  of  property  owned  bv  city  on  March  1  1907 
was   $1  .058,020. 

PHILLIPSBURG. 

This  town  is  In  Warren  County. 

BONDED  DEBT  Oct.  '07     SI  75,0001  Tax  rate  (per  $1,000)  1067 $17  00 

Assessed  valuation  1907        0  .73  1.331  |  Population  in  1905 13.352 

PLAINFIELD.      W.  F.  Arnold,  Treasurer. 
This  city  Is  In  Union  County. 


LOANS— 

School  Bonds. 

f  $3 ,000c. 
4s  g  '04  J-D 


When  Due. 


.Dec  1  1912 
r.o.oooc.June  1  "13-'22 
6*fl00c..June  1  1923 
.  6  000c. .June  1  1024 
4s  '05  J-D  1 54, 000c. June  '25-'33 

I  4,000c June  1034 

13,000c 1008-1029 


4s  '05   J-D 
Street  Bonds. 

5s  5,000c      1909 

5s  '07       \l   S       lo.ooo  1910 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 


Sewer  Bonds. 
4s  M-N  /335.000c. May  1   '28-'S4 

\      6. 000c... May  1   1935 
Is  .1  J       8 1 ,000c  1908-1927 

liOXD.  DEBT  Nov  1907        $369,000 
Assessed  valuation,  real     18,930,250 
\ssessi  d  \  a  1. ,  personal         .".  ,26( 
Total  valuation  1907  22,196,700 

Total  tax  (per  $1  .0001   1907        $14.70 

Population  In  1905 18.488 

Population  In  1000 15.369 


RAHWAY.     Chas.  H.  Angleman,  Atniitoi 

or  Union  1  .  com- 

with  agreed  10  with  most  ol  lb< 

el  'd  In  1804  d  promptly 

Ic  In  1890  by  v 

dd.      Incoi  poi  ated    1  - 

Adju-  1  mi  111  I'.nndi 

'     I  $509,57  1'  1    1922 

i  at  anj   time.) 

St.  hool  Bonds. 

MS     l33,000c&r.Mcb  1  i»lh 

I  iltrntion  Plant  Bondi. 

06     \1   \   386,000c         1936 


liur.  Water  Bond*  Kencntd. 

J   .! 

BOND    DEBT  Oct  ! 


W.  J.  Morrison  Jr. .  <  Counsel. 


Population  In 

I  XTI.lt  I 

cantlli 

RIDGEFIELD  PARK. 

LOANS    -  Wlun  Uut 

Road  Bonds. 

5s  Aiur   5  25, OOO,-         Aug    '25  '29 

Sevier  Improvement  Bonds. 
J  J     139.000c     Jul 
5s  J  J       32,500c     July 

6a  J-J      i  i  ,oouc 

i  Part  yearlj   in  January.) 


Inco  12, 

School  I'.ondt 

J-D    ,  5:1.000c  ..    .1010-1912 

HOXD.  DEBT  Oct  1  1907     ?l  ;. 
:  lOatlOK  debt 

aluatlon  l  • 
I  tax  -per  Jl  oooi  1007...31 
Population  in  i 

INTEREST  payable  at   the   United   States   Mortgage   &   Trust  Co.   In 
New  York  i 

RIDGEWOOD.     J.  Blauvelt  Hopper,  CI erkr. 
village  is  in  Bergen  County. 

LOANS  H".  n  i> 

fSi.ooo    .May  l    i  1*17 
5s  '07      M  X     20.OOO    .  May  1   '1  ! 

.■iii.ooo     Maj    1   '22  '27 

R0SELLE.     C.  B.  Trimmer,  Treasurer. 

This  borough  Is  In  Union  County. 

BOND.  DEBT  Nov  1907 $72  .000  |  Tax  rate  (per  $1,000)  1007 $14  00. 

Sinking   fund 4,500   Population  In  1005 2,142 

Assessed  valuation  1007 2, 439, 000  | 

RUTHERFORD.     A.   H.   Brinkerhoff,   Mayor;   F.   A.  Sted- 
man,  Clerk. 
This  borough  Is  In  Bergen  County. 


The  bonds  are  exempt  from  taxation. 
BOND.  Ill-IIT  Jan  1   1907      $201 
Float  ■■• 
Slnklne  fund  Jan  1  1907... 

Assessed  valuation  1006 4.415,804 

.Tulv  1  1022   Total  tax  (per  $1,000)  '06 $24  20 

Population  in  1005 5.218 


LOANS—  When  Due. 

Funding  Bonds 
4s  g  M-S   S78.500C    101 

Improvement  Bonds. 
4>^sg     J-J     S75.000C 

Street  Bonds. 
4s  M-N  $40,000c    .1032    Population  in  1000 .4.411 

Park  Bonds. 
4s  '05      F-A  $12,500c&r.Feb  1  1930 

INTEREST  on  park,  funding  and  street  bonds  Is  payable  at  Rutherford 
Nat.  Bank;  on  improvement  bonds  at  New  York  City. 
RUTHERFORD  SCHOOL  DISTRICT.     C.  P.  Perham.  Clerk. 
LOANS—  When  Due.    BOND.  DEBT  Oct  1  1907      $115,545 

5s '92     MX    $5, 975c  $1,000  yearly    Assessed  valuation  1907.    .4.942.901 
4s  'no     J-D     49.570c     June  20  1930   School  tax  (per  $1 .000)  1907 
4s  '06      A-O     48.000c. . Apr  1  '14-'61  (Population  in  19ii7  'i-s;.,         .      5,830 
4s  '06     J-D      10,000c... Dec    1  193G 

INTEREST  on  the  Issues  of  1906  Is  payable  at  the  office  of  R.  M.  Grant 
&  Co.,  New  York:    on  all  other  bonds  at  the  Rutherford  National  Bank, 
Rutherford 
SALEM.     Josiah  Miller,  Mayor;  Wm.  F.  Clark.  Treasurer. 

This  citv  is  the  county  seat  of  Salem  County. 

BOND.  DEBT  Nov  1  1907.. $1 1  2.4001  Tax  rate  (per  $1,000)  1907 $16  30 

Assessed  valuation  1006. ..3.707,0021  Population  In  1905 6.443 

SOMERSET  COUNTY.     E.   B.  Allen,  County  Collector. 

Somerville  is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  19  000 

Building  Bonds.  Floating  debt 112.395 

4s  "06     J-J/$105.000c  .July  1  '21-'35   Assessed  valuation  1006. .22.547.003 

\  175,000c July    1  1936    Countv  tax  (per  $1 ,000)  1907. .$6.60 

Population  In  1905 36,270 

INTEREST  Is  payable  at  New  York  Trust  Co.,  New  York  City. 

SOUTH    ORANGE.       Albert    C.    Wall,    President;     Frank 
Fenner.  Treasurer. 
This  village  is  in  Essex  County.     Incorporated   1869. 
LOANS —  When  Due.        Construction  Bonds. 

4s  '05     J-J       SS.OOOr Jan' 

Street  Improvement  Bond?. 
5s  '07  $7.520r  Sepi  18  '08-'15 

F-A    S12.000c.Aug    1    '08-'19     BOX!)     DEBT  Oct   1907 ..  .$343 .520 


Refunding  Bonds, 

4s  g        J-J     $51,0OOc-.Jan    11930 

(Subject  to  call  after  Jan  1  1920.1 
4s  g 


Total  valuation  1907. 


Sewer  Bonds. 
4s  '04     J-J  $265.000c&r.J'ly  '09-'44   Tax  rate  (per  $1 .000)  1907 
(See  V.  79,  p.  2617,  for  maturity.)    " 


-  : 


Population  In  1005 .4,932 

Population  In  1000 4,608 

INTEREST  is  largely  payableat  U.  S.  Mort.  &  Trust  Co..  N.  Y. 
SOUTH   ORANOE   SCHOOL    DISTRICT.      Fred    M.   Treat.   Cleric. 

This  district  Includes  the  township  of  South  Orange  and  the  village  of 
South  Orange. 


LOANS- 

r$s  .oooc 

4s  F-A   \  2 1.000c 

124.500c 

5s  J-J       15.000c 

4s  J-J        14.000c  .. 


When  Due. 
..1908  1909 
..1910-1916 
..1017-1923 
..1908-1917 

.1908-1921 


BOND.  DEBT  Oct  1  •  500 

Assessed  valuation  1907.  _i2.or.3.oio 

Assessment  about  actual  value! 
School  tax  (per  $1,000)  1907       $3.00 
Population  In  1905 6,878 


INTEREST  on  the  $53,000  Issue  Is  payable  at  the  Fidelity  Trust  Com- 
pany, Newark:  on  the  5s  at  the  Franklin  Savings  Institution,  Newark, 
and  on  the  $14,000  Issue  In  New  York. 

SUMMIT.     J.  F.  Haas,  Treasurer. 

This  city  Is  in  Union  County.     Incorporated  In  March  1899. 
LOANS —  When  Due.         Refunding  Bonds. 

School  Bonds.  4s  J-J       $9.000r Jan 


1  1935 

$344,000 

Assessed  valuation,  real 7-892,750 

Assessed  val..  personal 864.650 

Total  valuation  1906 8.757.400 

J-D  $125.000c. .June  1  1928   Tax  rate  (per  $1 .000)  '07 $18  20 

U   \     65,000c... Nov  1  1933    Population  In  1905 6.845 


4s  M-S  $35.000c..Mch  1  1929    BONDED  DEBT  Feb  '07 

Fire  Department  Bonds. 
4s  May  $10,000c..May  1  1926 

Sewer  Bonds 

4s 

4  s 


INTEREST  on  $65,000  sewer  bonds  due  1033  is  payable  In  New  York 
City:  on  all  other  Issues  at  office  of  City  Treasurer. 

SUSSEX.     P.  V.  Hammond,  Collector  of  Taxes. 

This  borough  is  In  Sussex  County. 

BOND.  DEBT  Nov  1907    .    .  S77  .ooo :  Tax  rate  (per  $1 ,000)  1907 $19  20 

YsBessed  valuation  1907         .895.0901  Population  In  1905 .1,318 

TRENTON.      W,  J.  B.  Stokes,  Treasurer. 

Trenton  Is  In   Mercer  County.     The  sinking  funds  are  well  maintained 
and  t  he  water  works  arc  much  more  than  self  supporting. 


LOANS 

Alms  House. 
1  I  ;s'02  \l  N     11  .000 

City-Hall  Bonds. 
4s  '07      M  5)300 ,000r... Mcb  1  1937 

Contincent. 
is  '09      F    \        2.000 

Crematory, 
g  |    s'oi   J  J      I 

Is    'OC,      J-J  I.200 

Is  '06      J-D       10.000 
IS   '07       J   J  3,100 


When  Due. 
.May  26  1912 


Feb    28  1909 


.Tulv  1   1921 
July  2  1916    Is  '04 
Dec    1    1916    4s  '04 
Jan    1  1917. 


Fire  Department. 
IS   '92       MS    $11  .000 
1-  '92      M  S       4,000 
is  '08      \  0 
■1  J-J 
12  F-A 
2  \i  s 
.'.  !    s'02  M   \ 
\l   \ 
A   (1 
M-N 


Mch  15  1912 

Sept  1    1912 

Apr   20  1908 

.July  1    1921 

.Feb    1   19  22 

10.000  Sept  1    1922 

2.500    ..May  21    1922 

25.OO0V lune  1   1926 

lA.OOOr \pr    1   1914 

20.000r_.  May   17  1924 


15,000 


NOV..  1907.! 
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LOANS— 

Hospital   Bonds. 

4s '04     J-D   $12,500r June  1 

4s  '05      A-O        4,000r..Oct     24 

Re-paving  Bonds. 
3Ks'02  M-S  $85,000 
4s  "'03      A-O      27,000 

3.5  ,000 

10  000 

20,000 


When  Due. 


3V£s'03  A-O 

4s  '03  J  D 
4s  '04  j-n 
4s  '05  M-N 
4s  '06      F-A 


. .Sept  1 
.Oct  1 
_Apr  15 
__Dec  1 
__.Iune  1 


3  i  ,s'02  F-A 
3  'Xs'01  J-.J 
12  MS 
02  J-D 
3  ',s'03  F-A 
4s  *03     J-J 

3  >x;s'03  F-A 

4  s  '04 


J-D 

J-J 

J-J 

A-O 

M-S 

J-D 

J-J 

J-D 

J-J 


60  000r.--Nov  1 

13,OO0r...Aug   1 
Library  Bonds. 

3HS'01  J-J  $100,000 Jan    1 

3Ms'02  F-A     15.000 Feb   1 

School  House. 

4s  '88      J-J      $12,000 July  1 

4s  '88      A-O        8.000 Oct    1 

4s  '91  F-A  22.000_..Feb  16 
4s  '93  M-N  18.000...  May  15 
4s  '92      A-O        9,000-- .-Oct    1 

4s  '93      J-J  6,000 Jan    16 

4s  '94      A-O      18.000-. .Oct    25 

4s  '96     M-N    21,000 Nov  2 

4s  '97      F-A        8.000 Feb    1 

Is  '98      J-J        1 4, 500..  _  Jan    18 

3  !  ..s'99  M-N     25,000 Nov  1 

Sj^s'OO  M-.V  100,000 May  1 

3!4s'01J-D        2,500 June  1 

11,800 Feb   1 

7,500 July  6 

48,500 Sept  1 

15,000 June  3 

3. ooo  .  Feb  5 
70.000  .  July  22 
3.5110.  .Aug  17 
M-S  5O.0O0.  Sept  1 
4.  '05  M-N  13.500  .  \nv  1 
4s  '05  M-N  5  100  ._  .Nov  1 
4s  '06      A-O         2,900.  .       Apr    2 

ts  '06     MX       .,800       May  23 

4s   '06      J-D  ooo    .  .  .Dee    1 

.  _s  '07    ..  .     130.000 . 

Pavement  Clinton  Ave. 

4s  '98      J-J  $6,160          July  1   1928 

Sewer  Commissioners 

48  '98      J-D  $1,800.         June  11908 

02  J-J  7.075           July  1    1912 

or,  J-J  l  ,610..  .    .July  I   1913 

4s   'o.i       F-A  490       .Keb    20  1914 

is  '04      J-D  910    .  ..June  23  1914 

4s  '05      J-.J  1  .485           Jatl     4   1915 

4s  '05      A-O  1.O..0.       Oct     24   1915 

4s  '06      A-O  1.595     .  _    Apr    2  1916 

CHAMBERSBURG    BONDS,    ASSUMED. 
Parks.  '      l-.s  ..  $100 

5s  '88      A-O   $13.000. ..Apr    20  1913! 
(Subject  to  call  in  1898.)  I 

WILBUR    BONDS,    ASSUMED. 
School.  Improvement. 

5s  •:»..       .-O     $7,000    .Aprl0'08-'14    5s  '93     J-J     $15, ooo 
M  S         '5.000    Sept   16  '08-'13    5s  '95       F-A      15,000 


1934  ' 
193  5 

193  2 
1933 
1933 
1933 
1934 
1935 
1936 

1931 

1932 

1908 

1908] 

1911 

1913 

1917 

1918 

1914 

1916 

1917 

1918 

1929 

1930 

1931 

1922 

1931 

1932 

1932 

1933 

1933 

19. '13 

1934 

19  35 

1935 

1936 

19. S6 

1  9  1  6 


4s  '91 
5s  '91 
4s  '92 
4s  '93 
4s  '93 
3^_s'01 
4s  'o-l 
4s  '05 
is  '06 
Is  '07 


.June  15  1913 

.May  1  1916 

.Dec  1  1916 

..July  1  1917 

.Jan  16  1918 

.Apr  1  19  18 

...Sent  2  1926 

.  ..June  1  1929 

..July  l  1030 

.June  1  1936 
Jan  1  1932 


Police  &  Fire  Tel.  and  Tel. 
3J4s'03  A-O  $40, 000.  ...Apr  15  1923 

Funding. 
4s  '95      F-A      $4 ,740.. Aug;    1  '08-'09 

4s  '81      J-J     170,000 July  11911 

4s  '04      A-O   569.000r_._Oct     1  1934 

Police   Department. 
4s  '90      J-D    $lS,000...Dec    15  1910 

Park  Improvement. 
4s  '8S      J-D  .$69, 000. _ 
M-N"   25.000    _ 
5,000.  . 
5.000.. 
2,000.. 
25,000 
20,000. 

10  000.. 
14,350    _ 

2,500. 
23.000.  . 
Pavement,  South  Warren  St. 
3,'i.s'99   F-A   $15,500. ..Aug  21  1929 
General  Loan  Bonds. 

4s  '01      J-J        $7  OOO Jan    6  1909 

3Hs'03  F-A        4,795 Feb    2  1913 

4,500 Apr   1  1913 

4,025 July  1   1913 

900r...Dec    7  1914 

12,500 Oct    6  1912 

Sewer  Certificates. 

5s  ...$257,400 1908-1910 

Refunding. 
4s  '98      F-A    845  000 
4s  '98      M-S      72.000. 
50.900 

52,00  i 
13  100. 
30,loo 
26,800 

13,800. 
4,600. 
5,400 
6.500. 

11  .600 
20.600 


3HS'03  A-O 
3HS'03  J-J 

4s  '04      J-D 
3  V.s'02  A-O 


3  i.,s':)9  F-A 
3  !  .S'99  M  S 
3  '  ..s'.io  F  \ 
3  U.s'00  A-O 
3  "^s'01  F-A 
8  '  .s\n  A-O 
3  '  s'02  F-A 
3  '  ..s'02 
3  Cs'03 
4s  '03 


A-O 
F-A 
A-O 

4s  '04  F-A 
4s  '04  M-S 
4s  '05  F-A 
4  s  '05  M-N 
4s  '00  F_A 
4s  '06  F  A 
4s  '06  x  -O 
4s  '07      F-A 

Evving  Township. 
5s  '96      J-.J        S3, 000 


_Feb   14  1908 

.Aug    8   1908 

Feb   20  1009 

Sep',  1  1   1  )09 

Feb   2  4  1910 

Oct     20   1910 

.Feb    11   19  11 

Oct     1   1911 

Feb    24   1912 

..Oct     1    '912 

Feb    25  1913 

Oct    20  1913 

.Feb    20  1914 

20.100r.      Sent    1    1014 

9,000        Feb   2  t  1015 

24,000      _  .Nov  1  1915 

34.600    _    Feb    21   1916 

4-1.200    .  .     Au_.    1   1916 

5C.1O0       ..Oct     1    1916 

63.000   ...Feb    1  1917 


July  1   loll 


Past    due. 


-Julv  21    1913 
\Ug   1   1915 


LOAN'S   PAYABLE    BY   SPECIAL   ASSESSMENT. 


Assessed  upon  City. 
Street  Improvement. 


4s  '98 

M-N 

4;  "03 

\  n 

F-A 

4<  '06 

4s  '06 

J  ') 

.S->..,.)7 .26  Nov  21  1908  4s  '98 

9,124.46    Feb    1  1011  3  !   s'01 

13.18.  I  1913  4s 

16,244.43    Feb    l  101 

21  .890.59    Feb     1  1916  4s  '06 

8,988.20    Dec     1  1916  '     '06 


Assessed  upon  prop,  benefitted. 
Street  Improvement. 

MX  $29,418.55  Nov  21  1908 
F-A  43,522.81  Feb  1  191  1 
A-O  51  .349.92  Oct  1  1913 
F  V  6  1.055.57  Feb  1  1915 
F-A  106,209.41  Feb  1  1916 
J-D     11  .991  .80.  Dec      1   1919 


'03 
Is  '05 


Citv  Water. 
h   ■  13      M    V  $75,000 
Is  '97      J-J      175  ooo 
4;  '97      J-J      175.000 
4s  '96       I    I)       15,000 


WATER  LOANS  REPORTED   SEPARATELY. 
Citv  Water — (Con.) 
3  '  ,.s'o2   A-O    S75.000    . 
Is  '0.     J  J      loo.ooor. 


May  15  1913 
.Fin    1   1917 

Jan    1  1027    Is  '06     .1   D      25. ooo 
June  I  1916       s  500 

INTEREST  Is  payable  at  Treasurer's  office  In  Trenton. 
r  -TOTAL  DEBT.,  &e. —         Mch  1  '07.   Men.  1  '06.    Men.  1  '05. 

Total  bonded  debt $4,483,015    $4,519,040   $4,466,640 

Sinking   funds 1,538,672       1.511,435       1,653,912 


Apr    I    1 

July  i  i 

June  1    1 
Pasl 


Mch.  1 

$3,766 

1,612 


9  22 
93  I 
936 

doe 

'04. 
845 
244 


Net  debt $2,944,343    $3,007,605    $2,812,728   $2,151,601 

Water  debt  (Incl.  above) $690,500       $672,500       $627,600       $558,500 

CITY  PROPERTY. — The  total  value  of  property  owned  by  the  city  Is 
estimated  at  $2,967,200,  Including  water- works,  $2,000,000. 

ASSESSED  VALUATION.  —  Property  assessed  "at  about  actual  value. 
Ileal  Personal  Net        Hate  of  Tax 

Years —  Estate.  Property.      Deductions.     Valuation,    per  $1,000. 

1906.    ..    ..$52,480,350   $10,215,895   si. 321.921      $61,374,324     $15  no 


1905.. 34.135,911         7,413.230  947,338 

1904 33,393.550         6.90  1.964  701,627 

1902 28,495,422         6,835.167  1,425,16  1 

1,347,950          6.709.182  1.40  1.909 

27.100.245         6.763.730  1,576,624 

1890. 20,199.162        6.981,643  1,484.959 

POPULATION..— In  1905  was  84.180 
It  was  57.458:     In   1880  It  was  29,910. 


40.601  ,803 
39.506,102 
33,905.125 
33,652.2  23 
3  2.287,351 
25. 695. 8 16 


22  50 
22  00 
22  00 
21  50 
21  50 


In  1900  It  was  73,307;    In  1890 


UNION.     Emil   Bautz  Jr.,  Clerk. 


This  town  is  In   Hudson  County. 

LOANS—  When  Due. 

Sewer  Bonds. 
5s  $5 .000...  Jan     1 

5s  15,000 May  l  1913 

5s  .1  J       To.ooo      Jan    1   '08-'14 

Town-Hall  Construction. 
5s  $2 ,000..  Jan     1      1908 

Fire-House   Bonds. 

4^s'06  J-J       $3.000 Ian  2  '08-'00 

1    4,000. ..Jan  2  'lO-'l  1 

UNION  COUNTY.     N.  1!     Le 

County  seat   Is   Elisabeth.      B 

When  Due. 
Road  Bonds 
4s  A  01150,000c         Oct  1  1909 

(SubJeCl  to  rail  after  Oct   1   18$ 

4s  -I  J     150. ooo.-       July  i   loin 

(Subject  tocall  after  July  1  1900  ) 
4s    ...A&O      50,000c 

Sheridan  House  I'.onds. 
4s  J-.l  July     1917 

(SuMed    to   call   after   July    1907.1 
Court  House  Bonds. 

\  0  1676,000c       Oc<  1   ' 
INI  i  e  at  Elizabeth. 

VENTNORCITY.     E.  Steelman  Royal,  Clerk 

This   city   Is   In    Atlantic   County. 
Beard  walk  1*. 

•  ■I    I'.onds. 

I     1919 


School  Bonds. 

i '  s  r  A  $5,850. .  Feb  i  '08-'i6 
4Hs  F-A  6O.OO0.  .Feb  1  '17-'28 
5s  F-A     24.000    .Feb    l    '08  '15 

BONDED  DEBT  Jan  1  '07. $200,000 

Floating  debt    49,069 

Total  valuation  1907 6,533,400 

Tax  rate  (per  $1,000)  1906 $19  86 

Population  In   1905    17.005 

Population  In  1900. 15,187 

ivitt.  Collector. 
are  tax  exempt. 

RefiiiHlinn   War  lionds. 

j.v.1  $18.00  ic  July  i  '01 
BOND    DEBT  Oc1  '07  ■  .'.ooo 

Sinking  fond  32,000 

Tan  valuation,  real  100.2 

Ta"  valuation,  personal  l  1,006,758 
Total  \  ablation  1907  1  :  1 ,296,27  1 

at  about  full  value. i 

B06     $2  80 
Population  In  1907  [est.)     .       1 

Population  in  1905 117.211 


When  Da* . 
:   1034 


VINELAND.     Dr.  W.  F.  Sawyer,  Mayor;  Henry  S.  Jack- 
son, Clerk. 

This  borough  is  In  Cumberland  County. 
LOANS —  When  Due.         Electric  Light  Bonds. 

Funding  Bonds.  4s  F-A   $25.000 --- 

4^s'06J-D    $24,000c...Junel  1936    BONDED  DEBT  Sept 3'06-$189 ,000 
4s  J-D      95,000 __    Floating  debt 12,000 

Sewer  Bonds.  Assessed  valuation  1906- -   2,027.932 

4s  F-A  $45,000- Total  tax  (per    1 ,000)  1906-.-$23.70 

Population  in  1905 4,593 

INTEREST  on  the  4!^s  Is  payable  In  Vlneland. 

WEEHAWKEN.     Thomas   Carroll,   Clerk. 

This  township  is  in  Hudson  County.      (P.  O.  Station  1,  Hoboken.) 
LOANS —  When  Due. 

Road   Bonds. 

"  '16-'25 
'26-'35 
'15*23 
'24-'32 


4J4s'05  J-J  J $30 ,000c. Jan  1 

\   40 ,000c. -Jan  1 

4  Cs  '07.J-J      !    9. 000c. July   1 

llS.OOOc.July  1 

School  Bonds. 


4s 

4Hs 

4s 

4s 

4s 

4s 


I 

City-hull  Bond*, 
I 


J-J     $18,000c    1920 

A-O     20,000c 1911 

15,000c May  1914 

45,000c. -Mch  1  '16-'30 
25,000c. --Mch  1  1931 
45,400c.--Dec    1  1932 


M-N 
M-S 
M-S 
J-D 


tiencral  I    \  p.   Notes. 

11  1.000       on    demand 
TOT  VL  DEBT  Vo.    1006     $102,000 
and  7.955 

Ion  1 907       2.00  1  -ox 
rate  <per  $1 .0001  1907   .     $15  00 
rune  11919   Population  in  1906. lie 


Funding  Bonds 
I  1  ...   '07  \  O   $32,0000..  \pr    -1     1917 
1  1       '07 A-O     43  000c. .  Vnr     I     1937 
BONDED  DEBT  Jan  1  '07  $238,400 
Improvement  certificates. .     143,581 

Sewer  notes 30,100 

Floating  debt 26,000 

TOTAL  DEBT  Jan  1  1907.     438,081 

Tax  valuation,  real 12,000,000 

Tax  valuation,  personal 145,000 

Total  valuation  1907 12,145,000 

Tax  rate  (per  $1,000)  1907 $13  75 

Population  in  1900 5,325 

Population  in  1905 8,027 

INTEREST  on  bonds  due  1911  and  1914  is  payable  at  First  National 
Bank  of  Hoboken;    on  other  bonds  at  Hudson  Trust  Co. 
WESTFIELD.      Walter  R.   Darby,  Treasurer. 

This  town  is  in  Union  County.  .  ^ 

LOANS —  When  Due.    Assessed  valuation  1907. .$5,01  l,o 00 

Improvement  Bonds.  Tax  rate  (per  $1 ,000)  1907 $l7™ 

4V.s'06  J-D    $27,000      Dec31  '08-'16    Population  in  1905 o,265 

BOND.  DEBT  Nov  1907  ..8105. 000 

WEST  HOBOKEN.      F.   A.   Schwartz,   Treasurer;   John   P. 
McMahon,  Clerk. 
This  town  is  situated  in  Hudson  County.     Incorporated  in  1861. 
LOANS—  When  Due  Library-Site  Bonds.** 

School  Building  and  Sites.**  4s  AO$2  .187  50,  .Oct  15  'OS-  12 

5s  J-J        $3,000.. July  1        1908         Renewal  Bonds.* 

5s  J-J  6,000. .July  1   '08-'10    6s  J-J     $27,000 July  1   1910 

4s  M-S      36,000.. Mch   1    '08'31    6s  J-J  9,000 Jan    1 


6s  J-J  7,000 July  1   1911 

BONDED  DEBT  Jan  1  '07     $487,500 

Floating  debt 229,095 

TOTAL  DEBT  Jan  1  1907       716,595 

Sinking  fund 17.146 

NET  DEBT  Jan  1  1907-_.        609,449 
Cash  on  hand  Jan  1  1907  _ .         39 .385 

Total  valuation  1907 20,919.200 

$2,000      .Dec   23  1909   Tax  rate  (per  $1,000)  1906 $20  00 

4,000     June  1  '08-'ll    Population  in  1905 29.082 


($1,500  due  yearly.) 
4s  '04      F-A$141   000.  .Aug   1    '08-'54 

Assessment  and  Renewal  Bonds.** 

4Hs        J-J     $24,750 Jan    1  1908 

4s  J-J       75,000 Jan    1  1910 

3Hs         A-O     40,000 Apr    1  1912 

4s  '05      J-J     100,000c. ..July  1   1925 

Miscellaneous   Loans 
Paving  4s 
Fire  4s 


is  payable  at  the  First  National  Bank 
at   the   Hudson  Trust  Co. 


INTEREST  on  bonds  marked 
of  Hoboken,  and  those  marked 

WEST  NEW  YORK.     James  L.  Wolfe,  Clerk. 

This  town  is  in  Hudson  County.      (P.  O.  Station  3.  Weehawken) 


LOANS 

Sewer  Bonds. 
4s  A-O  $55, 500c 

Street  Bonds. 
4s  A-O  $15,000c 

Fire-House  Bonds 


When  Due. 
.Apr  1911&16 
Apr  1912 


Funding  Bonds. 

4>..s'05   F-AS150.000C Aug      1930 

5s  '07     J-D    200.000        .June!   1937 
BOND.  DEBT  June  8  '07. .$350,000 

Floating  debt 398,715 

Assessed  valuation  1907. -.8, 744 ,020 


A-6  $10,000c  ..Apr  1908  09    (Assessm't  about  actual  value.) 
School  Bonds.  Taxrate  (per  $1,000)  1907...-S16  16 

5s  J-J     $46, 000c. Jan  1  '08-'30    Population  in  1900 5,267 

5s  '06     J-J       70,000c.  .Jan  1  '10-'44  ;  Population  in  1905 7,196 

INTEREST  is  payable  at  Hudson  Trust  Co.,  West   Hoboken. 
WEST  ORANGE.     Win    E.  Condit,  Chairman;  Edward  A. 
McGuirk,  Treasurer. 

This  town  Is  situated  in  Essex  County.     Incorporated  as  a  town  Feb.  28 
1900,      Bonds  are  exempt  from  tax 


When  Due. 


BONDED  DEBT  July  '07 
Floating  debt    - 


Total  valuation  1907 

Tax  rate  (per  SI. 000)  1906. 

...July  1  1922    Population  In  1900 

Population  In   1905 

Population  in  1907  (est  .1  . . 


,514.950 
_.$25  60 
6,889 

...7,872 
...8,250 


LOANS— 

Redemption  Bonds. 
4J^S         J-J      $25.000 July  1   1921 

Refunding  Road   Bonds. 
4s  J-J     $45,000. 

Sewer  Bonds. 

4s  J-J  Si50,ooo Jan   1  1934 

4sg'04  M-N    90,000 Nov  1   1934 

-   1   Hi  12,000<        June  1   1917 

INTEREST  on  bonds  is  payable  at  the  Orange  National  Bank,  Orange. 
WEST  ORANGE  school  district.     Frank  L.  Baldwin,  Clerk. 
L04.NS—  WhenDue.    1 '  ,s       J-D      $6 ,000c. -June     08-09 

4s  F-iA  $15, 000c.  -Feb   '10-'12   4s  '05     J-J         7, 500c.  July  1    LS- 27 

4s  g         -VO     50000c     Airl'13-'22    BONDED   DEBT  Julj    '07-$143,500 
4s  g        F-A     10  000c     Feb  1  '23  '24    Assessed  valuation  1906       1.50 
4s  '04     M-S   I    5,oooc.   .Sept  1   1924   School  tax  (per  $1 .000)   1906     $8.00 
150 .000c  Sept    1  "25-'29  ,      „  ,      .  _     , 

INTEREST  on   loan   of  1904   and    1905   Is  payable  at    the   1   lilted  States 
Mortgage  &  Trust  Co.,  New  York  City;   Other  interest  at  Orange  Nat.  Bank. 

WOODBURY.      Eraesl   Redfield,  Treasurer. 

This  city  Is  in  Gloucester  County.      incorporated  Jan.  2  1871.      [$84,000 


fundintr  bonds  offered  April  s 
LOANS —  When  Due. 

School  Bonds. 
5s  ...         $1,000     

(Subject    to   call.) 

4Hs         M-N     S7.000c.Nov   1    '0S-'14 

Water  Bonds. 
4s  F-A    $42. 000c    ...See    below 


Street  Improvement  Bonds. 

is  '06  J-J  $20.500r.  .July  1  1925 
BOX  DEI)  DEBT  Oct  "07  .  $71  ,500 
Floating  debt  95.256 

Total  deb:   Oct.   1    1907  .       .      166,756 

Slnl  Ing  Fund       4,726 

VET    DEBT   Oc      I    '  n  162. 030 


($5,000  due  Feb' I    ion   and  $5,000    Assessed  valuation  1907        3,320,570 


on   Feb   1    every   5   years  thereafter.) 
Se  wer  Bonds. 


(Assessment     at    actual     value.) 
Total  tax  (per  81  .000)  1  907. .  .$17.30 


07  J-J    I $72 ,000c. Jan    I     'os  '43    Population  in  1905 4,560 

'    l-'47 

sewer  bonds  is  payable  in  Woodbury. 


"2>",     .;-.!         0(.,'Mim      .Kin       1         "' 

1     12.000c   Jan    1    '44-'47 
INTEREST  On  the  street  and  s< 


ADDITIONAL  STATEMENTS. 


In  the  tabic  below  we  give  statements  regardl 

the  State  of  New  Jersey  which  are  not  roprcse 
detailed  returns.  We  add  in  eacli  case  the  p 
Census  of   1905. 


Bonded 
Place —  Debt. 

Avalon  (Ii.).  Cape  May  Co $35,000 

Won  bv   the  Sea  (B.),  Mon,  Co,   80,800 
held  (B.) ,  Bergen  Co.    . 

Somei   et  Co        1    i0 

Mown  «'.),  Burling.  Co    .    R5.000 

Bound   BrOOh  (B.)  .  Somerset  Co    71.000 

.    Beach  (B.i.  Mon.  do    .     13,800 

Caldwell  (B  ountv    .  .    20.000 

Carlstadl  (B.) ,  Bergen  County.   40  000 

CllOter  Tn  p  ion   Co 

Delford  <b>.  Bergen  County    .   73.OO0 
l-;.  Rutherford  (B.),  Bergen  Co.   23.500 

■n  c.. 
In  (Tup.).  Bergen  Co         70.0.10 
,) .  Monmoul  h  Co  . 
Car  field  nst .  Bergen  County 

1 1  si,,w  u  iT.) .  Warren  i  !o 

Haddonfleld  (B.) .  Camden  Co       17.000 
Hammonton  (T.) .  Al  lantlc  1  !o 
Hammonton  School  Dlstrlcl 


ng  minor  civil  divisions  In 

nted  among  t  lie  foregoing 
opulatlon  from  the  state 


30,000 
Hasbrouck  iits.  (B).  1 


Flnatlno 

Assessed 

Debt. 

1  alii 

$13  000 

$43  1.555 

1,10" 

None 

1 

1 7.6  11 

1  .2..'.  .170 

17  0  10 

1  .".1  1  .  162 

None 

1  ,319.175 

1.11  M96 

8.346 

M01  c 

1,19 

21  .8  17 

1  .3... 

977    186 

2,551  .859 

1  .6  16,4  15 

1  ,6; 

2,815.1 

None 

1  ,61 

1  ,60 

Tax 

rule  pi  r 
SI  .000 

22.30 

29.7  0 

22.60 

0 

22.07 
1  1.70 

23.80 

I 

20.00 

25.30 

17.90 
7    .5 

1  .    '0 

1  8  80 


Popula- 
tion in 

1905. 
86 
322 
1  .093 
4,51  1 
4.073 
3.3  89 
1  .03  7 
1  .''.70 
3.100 
I  . 


Ml 
3.165 

1  .560 
2.93  1 

3.466 


.  in      1  050 


70 


PENNSYLVANIA    DEBT  OF  STATE. 


\  "I..    l.WW. 


nigh  Bri<Ure(B.).  iiuntcrdonCo. 

ii,., 

itj 
Kej  |  Monmout  h  i  !o 

Ukt-H.iiKl  iTnii.l .  Ocean  Co 

w  immI   i' \\  p.  Bohool  dim  . 

Lodl  (II).  Driven  County 

Ixidl  SCboO]    District     .  

Munusquun  (B.) ,  Mom . 

M.'iliiu.'in  I  11  )  .  Moiimoii!  I 

hantvllle  (D.).  CamdenOo. 
Mlllvllle  «\>.  Cumberland  Co.. 
Monmouth  County.  . 
Northampton  (Twp)  .Burling. Go. 
No:  i  h  Bergen  I  Tw  p  I,  11  ud.  Co 
North  IMainlleld  School  District 

B.),  Bergen  Co 
Purl;  Ridge  (It.).  Bergen  Co._ 
w.  ii  Bank  (T  I,  Monmouth  Co 

Bockaway  (B.).  Morris  Co 

Roselle  Park  (B  ),  Union  ■ 
Saddle  River  (Twp.) .  BergenCo. 

Salem   County . . 

Sea  Isle  City  (C.).Cape  MayCo. 
Somervllle  School  District..  . 
So.  Amhoy  (D.) .  MlddlcsexCo. . 
Spring  Lake  (B.),  Monniou 
Tcaneck  Sch.  D..  Bergen  Co... 
Union  ('r«p.»,  Bergen  County. 
Union  (Twp.).  Union  County.. 
Verona  (Twp.).  Essex  County. 
U  alllmrton    i  Ii   i  Co 

Warren  County.. __ 

Westwood  (D.).  Bergen  Co.    -. 
Wlldwood  (H.)  .  Cape  Mav  Co.. 

Woodstown  (li.),  Salem  Co 

B. — Borough.     T. — Town 


llimitnt  PioaUnQ 
Debt.        Dtbt. 

i  i 

35,700      


Vuluiillon.    It'itr. 
I  i 

.971     14.39 


10 

21  ,000 

3  i  mi. i 

73.000 
61  ,000 
■ 

48.200 
S3 ,000 
37.000 


578 


M.OOO 

None 
None 
None 
43.000 


tS.OOO  367, 7B1 


20,000 
50,000 
70.000 

43.000 

1  55 , 

25.000 

None 

44,000 
51.000 
24.000 
35.000 

24,500 
no  .500 
26.000 
30,000 

50, 

15,000 
25.300 
21,500 
36.000 


None 

None 

82.148 

1  I  ,000 

10.000 

7,281 

None 

126 


I    Hi. 
5.008 

1  .025 

750 

333 

1  ,304 

4,213 

BS.42S 

2,558 

5,240 

2,342 

128 

084 

3,932 

823 

2.2711 

1  ,202 

15.755 

1,157 

1.055 

2,827 

1,227 


826 
,480 

.125 

.236 
,438 

.nop 
,238 

.1)47 
.000 
.314 
..127 

.040 

.525 
.  5 '-  •"> 
,400 
.484 
.17.". 
.ISO 
.742 
,505 
.601 
,305 


1H.K3 
14.65 

26.80 

26*80 
22.12 

10.30 
21.00 
3.1173 
21.00 
10.28 

17".  30 
22.90 
i  8  OB 
19.31 
12  50 
24.80 

5.00 
18.36 

7..-.0 
IK. 50 
22.00 


Pop* 

i'l/furi. 
1  000 
1  .382 

I  ,327 
8,885 

4,265 


3.500 
1 ,038 
1,478 

11.884 

i 
1 1  ,l.il 

1  , 1  89 

1.585 
2,286 
2,048 

26.278 
432 

"n",258 
1 ,088 


None 

None  1.949,734  20.00  2.188 

None  2,901.968  10.60  2.614 

None  1,549,489  15.10  2,576 

'•.iHin  505,452  31  .80  2.475 

None  21,287.966  4.37  40,403 

None  870,650  19.20  1,044 

7,000  1,612,304  16.84  500 

None  1,216,475  14.60  1,500 
Twp. — Township.     C. — City. 


State    of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State  Capital Harrisburg 

Governor  (term  exp.  3d  Tues.  Jan.  1911)..  Ed  win  S.  Stuart 
Secretary  of  State*  (term  expires  Jan.  1911) -Robert  McAfee 
Treasurer  (term  expires  May   1908) William  H.   Berry 

•Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 
UEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  In 
January,  and  there  is  no  limit  to  the  length  of  the  sessions. 
,_|1ISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State'debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement'    of  1893,  pages  63  and 
The  details  of  the  debt  as  it  now  exists  are  subjoined. 

Interest —  — Principal- 


is 


LOANS- 


Name  and  Purpose. 


Agricultural  College  bonds,  1872r  6  F-A 

Funding  loan,  1881  r. 4  F-A 

do  1881  r HZ  ZH  F-A 

Proceeds  of  farm  sale,  1887  .  6 


P.  Ct.  Payable.   When  Due.  Outstand'g 


Feb  1 
Feb  1 
Feb  1 


1922 
1912 
1912 


S500.000 
2,412.250 
582.800 
17.000 


Unfunded  debt  and  debt  upon  which  Interest  has  ceased  '         134  117 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer  s  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
Bank  In  Philadelphia. 

TOTAL,  DEBT,  &c—  Dec.  1  1906.  Dec.  1  1905.  Dec.  1  1904. 

Total   public  debt $3,646,107      $4,131,867      8-1,718,817 

Sinking    funds    3,568,021         4,008,909        4,541,217 

Xct  debt  $78,146  $122  95S  $177  600 

Unfunded  debt  (included  above) $134,117         $134117         $134117 

,r  T,he  s,1,nk,,ng  {und  on  Dec-  J  1906  heId  the  following  securities:  Allegheny 
7a,!},e}I™ailroad  ,DOnds.  $300,000:  U.  S.  Government  4%  bonds  due  1925, 
5oi,;^°?;  Prem'ums  and  commissions  Daid  on  same,  $153,500;  cash. 
!?;612a5IH  ,otal'  S3.-r'68,021.  Balance"  in  treasury  Dec.  1  1900  was 
$11  ,440,042. 

The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation  Interest  certificates  unclaimed,  Interest  certificates  out- 
standing, and  bonds  past-due  upon  which  Interest  has  ceased. 

ASSESSED  VALUATION  has  been  as  follows: 

-Assessed    Valuation 


years—  Real. 

1906 $4,001,521,903 

1905. 3,520,136,662 

1 904 3 ,476,059 ,800 

1903 3,359.159,344 

1902 2 ,930 ,082 ,780 

1901 3,218,593,792 

1900 2,766,829.085 

1899 2,728,163,336 

1898 2,685,199,712 

1895 2,471,018  204 

1894 2 .389 ,232 .748 

1892... 2.308,767,431 


Personal. 

$932,688,853 

1,094,468.656 

1,016,870.979 

840.483,115 

988,242,477 

800.248,173 

701,755  893 

859.979,33! 

846,751.853 

770.049,820 

658,341,105 

591.007.558 


Total. 
$4,934,210,756 
4.614,605,318 
4,492,930.779 
4,205.642,459 
3,918.925,257 
4,018,841.965 
3,528.585,578 
3,588.142,667 
3,431,951,565 
3,241.008.024 
3,047.573.853 
2,899.774.989 


The  above  does  not  Include  valuation  of  railroad  property.  The  S 
makes  no  general  tax.  Income  Is  derived  from  tax  on  capital  stock  on 
money  at  Interest,  on  collateral  Inheritances,  on  corporate  loans  on  bonus 
on  charters,   «o.,  ice 

DEBT  LIMITATION.— In  Pennsylvania  the  limit  to  the  indebtedness 
of  the  State,  and  to  the  Indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In  the  State,  is  fixed  by  the  State  Constitution. 

1.  State  indebtedness.— W\th  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c,  are  found  In  Sections 
4  5,  6.  11.  12,  13  and  14  of  Article  IX  of  the  Constitution,  and  are  as 
follows: 

ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by,  or  on  behalf  of.  the 
btate  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions 
suppress  Insurrection,  defend  the  State  In  war,  or  to  pav  existing  debt-' 
and  the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed 
In  the  aggregate  at  any  one  time,  one  million  of  dollars. 
».  ?^9TJ°.N  £•  A  laws  authorizing  tile  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified 
and  no  other.  oi#w,»«.« 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
tne  Commonwealth  become  a  Joint-owner  or  stockholder  In  any  comoanv 
association  or  corporation.  ' 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pav  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works    or  any 


part  thereof,  and  of  the  Income  or  pi  weeds  of  the  sale  of  any  slocks  • 
by  the  Commonwealth,  together  with  oilier  funds  and  resource*  that  may 
law.  and  shall  be  Increased  from  time  to  time  by  assigning 
to  It  any  part  of  Die  taxis  or  other  revenue  of  the  state  not  requl' 

Unary  and  current  ei  amen t.  and  <a«eofwar 

Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  In  the  extinguishment  ol  the  public  debt. 

SECTION  IS,   Than  over  and  above  the  necessary  re- 

serve, shall  be  used  in  the  paj  men!  of  the  debt  of  the  state,  either  d 
or  throufb   the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall 
'I   In   or  loaned   upon   the  security  of  anything  except  the 
bonds  of  the  United  State*  or  of  this  - 

I  l<)\  13.  The  moneys  held  M  necessary  reserve  shall  be  llml- 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.      Monthly  sta-'  ill  be  published 

showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
rne  for  any  purpose  not  authorized  by  law.  by  any  officer  of  the 
state,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of  not 
less  than  five  years. 

State  loans  In  Pennsylvania,  whether  created  for  original  Indebtedness 
or  authorized  to  fund  existing  Indebtedness,  are  usually  negotiated  through 
the  Governor  and  Commissioners  of  the  sinking  fund. 

The  last  Act  of  the  Pennsylvania  Legislature  authorizing  a  public  loan 
was  the  Act  of  June  8  1881 .  when  a  thirty-year  loan  was  effected  to  fund 
existing  Indebtedness  at  a  lower  rate  of  1m 

The  earliest  date  at  which  the  last  of  the  existing  Indebtedness  of  Penn- 
sylvania will  mature  Is  February  1  1912.  and  under  existing  arrange, 
ments  the  accumulations  In  the  sinking  fund  will  at  that  time  pay  the 
total  State  Indebtedness. 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  In  the  Board  of  County  Com- 
missioners, which  consists  In  each  county  of  three  persons  elected  trl* 
ennlally  under  tern  nonty  system  of  voting,  by  which  the  minority  party 
In  each  county  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In  coun- 
cils, municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  constitutional  limitations: 

ARTICLE  IX,  Sec.  7.  The  General  Assemblv  shall  not  authorize  any 
county,  city,  borough,  township  or  incorporated  district  to  become  a  stock- 
holder In  any  company,  association  or  corporation,  or  to  obtain  or  appro- 
priate money  for.  or  to  loan  Its  credit  to,  any  corporation,  association. 
Institution  or  Individual. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  Incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value 
of  the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
incur  any  new  debt,  or  Increase  Its  indebtedness  to  an  amount  exceeding 
two  per  centum  upon  such  assessed  valuation  of  propert v. without  the  assent 
of  the  electors  thereof  at  a  public  election  In  such  mariner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  bv  law  to  Increase  the  same 
three  per  centum,  in  the  aggregate  at  any  one  time,  upon  such  valuation. 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic insurrection,  defend  Itself  in  time  of  war.  or  to  assist  the  State  in 
the  discharge  of  any  portion  of  its  present  Indebtedness. 

SECTION  10.  Any  county,  township,  school  district  or  other  munici- 
pality Incurring  any  indebtedness  shall,  at  or  before  the  time  of  so  doing 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

POPULATION    OF    STATE.— 

1900 6,302.11511860 2,906,21511820  ..  1.049.458 

1890 5.258,014    1850 2,311 .786  J  1810 810.091 

1880 4.282,891    1840 1 ,724,033  1 1800 602.365 

1870 3,521  95111830 1,348,23311790 434.373 

SAVINGS  BANKS  I  N  VESTMENTS—  POWERS  AND  RESTRICTIONS. 
— Philadelphia  Is,  we  believe,  entitled  to  the  distinction  of  starting  the 
first  savings  Institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society."  and  It  still  exists^ 
bearing  the  same  name.  Originally  the  bank  was  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  In  Great  Britain  being  at  the 
Ime  of  a  like  character.  The  date  of  the  organization  was  November 
27  1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  companv  was  not 
Incorporated  until  February  25  1819.  The  second  savings  institution  in 
the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Department  shows  that 
In  November  1906  the  total  number  of  savings  banks  within  the  State 
was  only  ten.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$151,246,468. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  In  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following. 

"Provided  also,  that  no  •  •  •  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  moncv  re 
celved  on  deposit,  except  first  mortgage  or  lien  upon  real  estate  within  this 
commonwealth,  upon  the  bonds  or  securities  of  the  United  States  or  of 
this  State,  or  upon  county,  city,  borough,  township  or  school  bonds  of  any 
county.  city,  borough,  township  or  school  district  within  this  common- 
wealth, or  any  other  good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
statuM 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  saving! 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
lmunlclpal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
aw   follows: 

CHAPTER  77.  LAWS  OF  1897.— From  and  after  the  passage  of  this  Act 
all  provident  Institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania. may  notwith- 
standing any  provisions  of  their  charter,  loan  the  monevs  received  by  them 
on  deposit  upon  the  bonds  of  any  count  v.  cltv.  borough,  township  or 
school  district  within  this  Commonwealth  Issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  pavment  of  which  the  faith 
and  credit  of  the  municipality  Issuing  them  are  pledged. 

It  was  not  until  1889  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed  The  following  Is  sec- 
tion 17.  which  contains  the  Investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  lie  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  Interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  Interest, 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  Investments,  by  such  corporation, 
defaulted  In  the  payment  of  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  cltv,  countv.  town  or  village  of  any 
State  of  the  United  States    Issued  pursuant  to  the  authority  of  any  law  of 
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the  State,  or  In  any  Interest-bearing  obligations  Issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)    In  bonds  and  mortgages  on  unincumbered,  Improved  real  estate 
situated  In  this  State. 

It  will  be  noted  that,  according  to  the  foregoinglsub-dlvlslon  four) ,  Penn- 
sylvania savings  banks  are  allowed  to  Invest  their  deposits  In  the  bonds  and 
stocks  of  any  city,  county,  town  or  village  In  any  of  the  United  States. 
Furthermore,  by  the  fifth  sub-division,  bonds  and  mortgages  are  left  to  the 
discretion  of  the  trustees  in  all  purchases,  except  that  they  must  be  first 
mortgages  on  improved  real  estate  in  Pennsylvania.  The  next  section  (18) 
relates  to  the  temporary  deposit  of  funds  in  banks  and  trust  companies.  It 
makes  1t  lawful  to  deposit  temporarily  In  banks  or  trust  companies  the 
excess  of  current  daily  receipts  over  the  payments  until  such  time  as  the 
same  can  be  judiciously  invested  in  the  securities  named  above. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 

ABINGTON  TOWNSHIP.     Nicholas  Baggs,  Clerk. 

This  township  Is  in  Montgomery  County.     Bonds  are  free  from  taxes. 
LOANS —  When  Due.  |  (Subject  to  call  $15,000  May  1   1912. 

Road-Improvement  Bonds.  I  $20,000  May  1    1917,  $20,000  May   1 

4s  g  '06  J-J     $50,000c..July  1  1936  \  1922  and_$20.000   May   1  J927J 
(Subject  to  call  $10,000    July  1    1911, 


BONDED  DEBT  Oct  1907.5179,000 
Assessed  valuation  1907. ..6,711,250 
Total  tax  (per  $1,000)  1907. .$11. 00 

Population  in  1900 3.803 

Population  In  1907  (est.) 5,965 


$10,000  July  1  1916,  $15,000  July  1 

1921,  and  $15,000  July  1  1926.) 

4s  M-N$54,000c    1923 

(Subject  to  call  at  any  time.) 
4sg  '07    M-N  $75, 000c ..May    1     1937 

INTEREST  is  payable  at  the  Jenkintown  National  Bank,  Jenkintown. 

ALLEGHENY.     James  Brown,  Comptroller. 

Allegheny  is  situated  In  the  county  of  the  same  name.  Incorporated 
April  13  1840.  The  cities  of  Allegheny  and  Pittsburgh  on  June  12  1906 
voted  to  consolidate  under  an  Act  of  the  Legislature  of  1905.  Litigation 
has  interfered  with  the  carrying  out  of  the  plan,  but  Nov.  18  1907  the 
I".  S  Supreme  Court  upheld  the  validity  of  the  law,  and  at  the  time  of  going 
to  press  It  was  expected  that  Allegheny  would  shortly  form  part  of  the 
"Greater  Pittsburgh.       V.  85.  p.  1352. 

INTEREST  payable  in  Gettysburg. 
LOANS —  When  Due.         Woodland  Avenue. 

City  Park  Bonds.  4s  '03     J  J       $3,527r Jan     1  1908 

4s  '90      A-O  $25,000r Apr    1  1910  i       Norwood   Avenue. 

4s  '05     J-D      84,000r.June  1  '08'35   4s  '03     J-J       $4,242r...Jan     1  1908 
4s  '06      F-A      J5,700c.Aug   1    '08  '26         Shady   Avenue. 

14,000c. Aug  1   '27-'36   4s  '03     A-O  $19.143r...Oct    1  1908 

City   Home  Bonds.  Fleming  Avenue. 

3^s'01  A-OJ$42,000r..Oct  1  '08'21    4s  '03     M-N  $12,040r...Nov   1   1908 

1   40,000r..Oct  1  '22-'31         Chester  Avenue. 
4s  "05     JDf    14,400r_June  1  "08-'25   4s  '03     J-D    $15,607r.. -Dec    11908 
\      9,O00rJune  1  '26-'35_         Superior  Avenue 

Current  Expense  Bonds.  '4s  '04      J-J     $21,487r Jan     1  1909 

4s  '04     J-J  J$16,000r Jan    1   1908         Grand   Avenue. 

t    20,000r...Jan    1  1909   4s  '04      F-A  $24,897r..  .Feb    1  1909 

Judgment  Fund   Bonds.  Drum   Street. 

4s  '04     J-J  $352,000r..Jan  1  '09-'30   4s  J-D      $3,576r._  .June  1  1909 

4s  '04      F-A     48,000r..Feb  1  '31-'33        Street  Improvement. 

Electric-Light  Bonds  4s  '91      A-O   $75, OOOr. ..Apr    1   1911 

4s  '91      A-O$160,000r.._Apr    1  1921    4s  '97      J-J      J68.000.  _.  .  Jan    11922 
4s  '93      A-O     14,000r...Oct    11923  168,000.    .Jan    1   1927 

4s  '94  J-J  86.000r...July  1  1924  4s  '93  A-O  200,000r..  .Oct  1  1923 
SJ-Ss'Ol  A-OJ  42,000r..Oct  1  '08-'21  4s  '94  A-O  200,000r._  .Apr  1  1924 
1  40,000r_.Oct  1  '22-'31  4s  '94  J-J  200 ,000r_. .July  1  1924 
4s  "04  F-A  40.000r..Aug  1  '09-'18  4s  '97  J-J  132,000r._  _Jan  *12-'17 
4s  '06     A-O     18.000c.Oct  1  '12-'29  ($66,000  due  every  Ave  years.) 

Municipal   Bonds   (Renewal).  ,  $35  000    .  _  ..July  1   1910 

4s  '91      A-O$150,000r...Apr    11911  :    83,000..      July  1   1910 

Public  Safety  Bonds.  4s  '95      J-J        50,000 July  11915 

3^s'01  A-O/   $2,000r Oct  1  1908  \   83,000..     July  1  1920 

1    69.000r..Oct  1  '09-'31  I    83,000    _      July  1   1925 

4s  '05     J-D  J    14.400r.June  1  '08-'25   3!..,s'01   A-Of209.000r-.Or-t  1  '08-'26 

1      gioOOr.June  1  '26-'35  \    60,000r..Oct  1  '27'31 

Renewal  Bonds.  4s  '05     J-D    420.000r. June  1  'll-'35 

4s  '90      J-J  $117,0OOr___Jan     1   1910    4s  '06      F-Af    ll.400r.Aug   1    '08  '26 

Grade-Crossing  Bonds.  1      8,000r-Aug   1    '27-'36 

4s  "05      J-D  f$32.800r.June  1    08-'15    4s  '07      M-N  400.000c        May  1   1937 
\   84.000r_June  1  'i6-'35  WATER    BONDS. 

Turbo-Generator  Outfit   Bonds  Water  Bonds. 

4s  '07     A-O  $75 .000 ..Oct    1    '08-'32   4s  '84     A-O$132.000r.-.Apr    11914 

Sewer  Bonds  4s  "87      J-J     100,000r-__July   1   1917 

4s  '87      J-J     $50,000    ...July  11017    4s  '89      J  J     175,000r-_ . Jan     11919 
48  '93     A-O     55,000r...Oct     11923   4s  '95     J-D    400 ,000r. .June  1  '10-25 
4s  '94     A-O  100.000r...Apr    1  1924        ($100,000  due  every  five  years.) 
4s  '94     J-J     145,000r-..July  1  1924  (Subject  to  call  June  1  1913.) 

f    33,000r.__July  1  1910   4s  '95     J-D    324,000r.June  1  '10-'20 
4s  '95     J-J  \    33.000r...July  1  1915        ($108,000  due  every  fifth  year.) 

{   33.000r...July  1  1920   4s  '95     J-D    1  lO.OOOr..  .June  1   1925 

48    95     J-J       35  OOOr luly  1  1925   4s  "96     J-D    132,000r.  .Dec  1  '11-'16 

SHs'01  A-OJ     4,000r..Oct  1  '08-'ll  ($66,000  due  every  five  years.) 

\    40,000r..Oct  1  '12-'31    4s  '96     J-D    68  OOOr Dec    1  1921 

Brighton   Road   Bonds.  4s  '96      J-D    68, OOOr Dec    1   1926 

4s  '03     J-D      $3,302r...June  1  1908   3Hs'01  A-O  [  196.  OOOr.  .Oct  1  '08-'21 

Aghton  Street  Bonds.  \  1  50, 000r.. Oct  1  '22-'31 

4s  '03      F-A      $3,432r...Aug    1   1908    4s  '05      J-D    210.000. .June  1  '08-'35 

California   Avenue  4s  '06      F-A    (53.200r.Aug    1  '08-'26 

4s  '91      A-O   $23 ,000r_. .Apr     1    1911  129, OOOr.  Aug    1   '27  '36 

Highway  Improvement,  B   to  F.  Refunding  Water  Bonds 

4s  '95      J-J  $200  000r..  July  1  '10-'25    4s    93      J-J  $1  50 ,000r..  .July   1   1923 

($50,000  due  every  five  years.)  4s    90     J-J     100, OOOr.. .July  1  1910 

Mclntyre   Avenue.  4s    92      J  J     100 ,000r. .  .July   1   1912 

4s  '04      AO      $7,658r.  ..Apr     1    1009 

INTEREST  Is  payable  at  the  office  of  T    Whelcn  &  Co.,  Phlla.  and   In 
Allegheny  and   checks  will   be  mailed  to  holders  of  bonds  when  requested. 

TOTAL   DEBT.   SINKING   FUNDS.    Ac  — 

Mch.  20  '07.      Feb.  28  '07.      Feb.  28  '06. 
Total  bonded  debt  .   $7,108,146       $7,108,146       $7  294,346 

Sinking    funds.  1,393,346  1,320.027  1,476,869 


Net  debt  $5,711,800       $5,788,119       35.817,481 

Water  debt  (lncl.  above)  $2  187,500       $2,523,500       $2,819,000 

TAX    FREE.       BODdfl  of  this  <-i t >    are  exempt    from   all   taxation   In   the 

State  of  Pennsylvania. 

CITY  PROPERTY. — The  estimated  value  of  all  the  city's  property  Is 
$8,000,000,  Including  water  property  valued  at  $3,439,333.  • 

ASSESSED  VALUATION.— 


Total  Assessed  City  Tax 
Years.  Valuation,     per  $1,000 

1907. $102,333,850 

1906 95,540,750 

1905. 94,227.225 

1903. 87.165  .075 


Total  Assessed    City  Tax 
Years.  Valuation,     per  $1,000 

1 3.00    1901 $85 .5 13.125 

14.00    1900 84,589,950 

11.00    1895 74.500.000 

14.50    1890 50.299.550 


$13.50 

13.50 

9.30 

13.77 

POPULATION.— In   1900   (Cenaua)   was  129,896;    In  1890  was  105,287; 
In  1880  It  was  78.682;    In  1870  It  was  53,180, 

ALII  OHI  MY    SCHOOL    DISTRICTS.— George    W.    Gerwlg.   Secretary 

Board  of  School  Comptrollers. 
W«  five  below  the  bonded  Indebtedness  of  the  various  school  districts  of 
Allegheny  on  June  1   1907,  together  with  the  value  of  school  property  for 

Bondtd        Value  of  | 
Districts.  i  l>roprrtu. 

Board  of  Control $34. 5  .000        $617,0011 

1st  Ward  56,000  I'" 

2d     Ward             .    299,000  590,002 

3d     Ward  360,000  550,000 

•iih  Ward  None  160  000 

5th  Ward  5,000  1 09.1100 

6th  Ward  km  .000  2511.000 

7th  Ward  35,500  88.000 

8th  Ward  Noni  18.782         Total                11,715,000   $3,487,565 


Districts. 

9th  Ward. 

10th    Ward 
I  Ith    '■ 

12th  Ward 
1. -tUi   Ward 

I  4th    Ward 
15th    U  a  11I 

Total 


ALLEGHENY     COUNTY.     F.      P.      Booth,     Comptroller; 
Geo.  Z.   Hosack,  Treasurer. 


Pittsburgh  Is  the  county  seat. 
LOANS —  When  Due.  I 

4s  '07      s-an   $300, 000c    ...     ...1937 

Coupon   County    Poor    Bonds 
3^s         J-J      $320, 000c.  Julyl    08&10 

Road   Bonds. 
3Hs'01   A-O$550,000c_Oct    1  1931 

(Subject  to  call  Oct  1   1921.) 
3J^s'02  M-N  550,000c. ..Nov  1  1932 

(Subject    to    call    1922.) 
4s  '03      M-N  550,000c. .Dec    28  1933 
M-N  700,000c.-. May  1  1934 


Compromise  Bonds.* 

5s  J-J   $1,023, 474. 68c&r.Jan  1  1913 

Court-House  Bonds. 
4s  '98      J-J  $300,000r.__July  1  1908 
4s  '06      A-O  400 ,000c. ..Oct     1   1926 

Jail  Bonds. 
4s  '05      M-S$600.000c..Mch   15  1925 
BOND.  DEBT  Julyl  '07  .$8,165,774 

Sinking  fund 786.004 

Total  valuation  1907    .1  ,032.267.850 

4s  '04     M-N  700,000c May  1  1934  1  (Assessment  about  4-5  actual  value.) 

4s  '05     A-O  700,000c.  .Apr    1  1935   County  tax  (per$l,000)  1907..$2.75 

4s  '06     M-Sl, 500,000c. .Mch    1  1936   Population  In  1890 551,959 

4s  '07     F-A  500,000c-.  .Feb    1  1937    Population  in  1900 775,058 

4s  '07     A-O  500,000c.  .April   1  1937    Population  in  1907  (est.) 900,000 

*  The  Act  of  1863  requires  $25,000  of  these  bonds  to  be  retired  yearly  on 
Jan.  1 ,  beginning  with  lowest  numbers  outstanding. 

INTEREST  on  the  compromise  bonds  is  payable  at  the  Fourth  Street 
National  Bank,  Philadelphia;  on  the  County  poor  bonds,  due  1908,  at  the 
Pittsburgh  Trust  Co.;   on  all  other  bonds  by  the  County  Comptroller  only. 

TAX  EXEMPT. — Nearly  all  bonds  are  free  from  tax  to  the  holders,  the 
county  paying  the  State  tax  on  all  but  the  road  bonds  due  in  1933  and  1935 
and  the  jail  bonds  (to  be  paid  by  the  holders  thereof) ,  and  the  compromise 
5s.  which  are  exempt  with  the  exception  of  $199,375.68  registered  bonds. 

ALLENTOWN.     James     Hausman,     Comptroller;     A.     L. 

Reichenbach,  Treasurer. 

Allentown  Is  the  county  seat  of  Lehigh  County. 
LOANS —  When  Due.  I       Refunding  Water  Bonds. 

City  Bonds.  3^s        A-O  $50,900c__.Oct 


4s  J-J     $23,400C-..Jan    1  1927 

(Subject    to    call    Jan.    1    1902.) 
4s  F-A   $12,100C-_.Aug   1  1926 

(Subject  to  call   Aug.   1   1901.) 
4s  F-A      $8, 800c. .-Aug   1  1927 

(Subject  to  call   Aug.    1    1902.) 

3Hs        J-J     $93,300c...July  1  1931 

(Subject  to  call  July   1    1906.) 

Refunding  Bonds. 

3Ks        J-J     $18, 700c...  Jan    1  1932 

(Subject  to  call  Jan.  1   1907.) 
3>^s        J-J     $29,000c_..Jan    1  1933 

(Subject  to  call  Jan.  1   1908.) 
3Hs        J-J     $34. 000c_.  .Jan    1  1934 
(Subject  to  call  Jan.  1  1909.) 
Street  Bonds. 
4s  F-A    $25,000 

(Subject  to  call  Aug 
Park   Bonds. 
3s  F  A   $25,000      . 

(Subject  to  call  Aug 


Oct. 


2  1929 
1904.) 


(Subject    to    call 
Water  Bonds. 
3Hs        A-0$1 64 ,700c  ..Apr    1  1933 

(Subject  to  call   April   1    1908.) 
3Hs        M-S$  125, 000c.  Mch  1  '09-'34 
(Part  each  5  years;  see  V.  78,  p.  836.) 
4s  '07      F-A      68  000    .     .  Aug  1    1937 

(Subject  to  call  Aug.  1  1012  ) 
BOND.  DEBT  Nov  1  '07.  _  .$677,900 

Sink.  fd.  assets.. 105,878 

NET  DEBT  Nov  1    1907.  _.    572,022 

Water  debt  (included) 408.600 

Total  valuation  1007  .  .30,179,109 
(Assessment  abt.  80%  actual  value.) 
Total  tax  (per  $1,000)  1906_$13.23  54 

Population  in  1890 25,228 

Aug  1   1937    Population  In  1900 35,416 

1   1912.)  Population  In  1906  (est.) 40  000 


Aug   1   1937  1 

1    1912.)  ! 

INTEREST  Is  payable  at  office  of  City  Treasurer. 
TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  taxation. 
ALLENTOWN  SCHOOL  DISTRICT.— A.  P.  Zellner.  Treasurer. 


LOANS— 

4s 

4s 

4s 
4s 
4  s 


When  Due. 
J-J     $75.200c..Jan    1  1911 
J-J         8,700c.. Jan    1  1916 
(Subiect  to  call  Jan.  1   1901.) 

F-A      14,900c... Aug    1  1916 
(Subject  to  call  Aug.  1  1901.) 

A-O       8, 000c  ..Apr    1  1917 
(Subject  to  call  April  1  1902.) 

J-J       12,000c... Jan    1  1919 
(Subject  to  call  Jan  1   1904.) 

3Ks         A-O     48,000 Oct    1  1920 

(Subject  to  call  Oct.  1  1905.) 

3Ms         A-O     99,500c 1909-1934 

((Part  due  each  5  years.) 

f$30.000c_Oct  12'17-22 
3Hs        A-O   \    15.000c. Oct    1  1927 

I    18,000c. Oct    1  1932  ,  Population  in  1907  (est.) 
I    4,000c    Nov     1      1917 
INTEREST  is  payable  In  Allentown. 

ALTOONA.     John  P.  Stouch,  Comptroller. 

This  city  is  in  Blair  County.     Incorporated  1868.      Bonds  are  tax  exempt 


f$14,000c_Nov 

r: 

2-27 

0.000c 

Nov 

1 

1932 

(13,000c 

Nov 

1 

1937 

Refunding 

Bonds. 

f$8,500c 

April 

1 

1912 

10,000c 

April 

1 

1917 

4s  '07 

A-O 

■;  20,000c 

April 

1 

1922 

1  28,000c 

April 

1 

1927 

1 37, 000c 

April 

1 

1932 

1 1  4  ,000c 

April 

1 

1937 

BONDED 

'07 .-$45 

1  ,800 

Sinking 

fund       . 



5 

4,974 

NET  DEBT  Oct   1    1907      .    395  s?<\ 

Assessed  valuation  1907.-30,000,000 

(Assessment  about  "4  actual  value.) 

School  tax  (per  $1,000)  1907 $5.00 

...51,000 


LOANS —  When  Due. 

Highway   Bonds. 
4s  '07      J-J   $100, 000c  .    July  1   1937 

(Subject   to   call   July    1    1932.) 

Improvement   Loan   1895. 
4s  g         J-J  $280.000c...Ian    11925 
(Subject  to  call  Jan.  1  1905.) 

Water  Bonds. 
4s  '06     J-J  $300,000c..July  1  1936 

(Subject  to   call   July    1    1911  ) 

Water   Loan   1894. 
4s  g        J-J  $220.000c_.Jan    11924 
(Subject  to  call  Jan.  1   1904.) 

Refunding   Bonds. 
4s  '06      J-J  $309, 000c lulv  1    1936 

(Subject   to   call   July    1    1916.) 


Refunding   Paving   Loan   I904.| 

'4s  J-J  $229, 000c.  .July  1   1934 

(Subject  to  call  July  1   1914.) 

Street-Improvement  Bonds. 

4s  '06      J-J  $100,00(iC-.-July  1   1936 

(Subject  to  call  July  1   1911.) 
BONDED  DEBT  Apr  1  '07$1,438,000 
Floating  debt  29,000 

TOTAL  DEBT  Apr  1  '07.  1.467. 00O 
Sinking  fund  200.921 

NET  DEBT  Apr  1    1907    .    1.266.07!) 

Water  debt  (Included) 759 .000 

Assessed  valuation  1907. .23.750,000 
(Assessment about  60  %actual  value.) 
Total  tax  (per  $1,000)   1907.. $21. 50 

Population  In  1890.. _ 30,337 

I  Population  In  1900  (Census) -.38,973 

Population  In  1907  (est.) 65,000 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
CITY  PROPERTY. — The  estimated  value  of  real  estate  and  personal 
property  owned  by  the  city  April  1  1907  was  $2,280,000. 
ALTOONA  SCHOOL  DISTRICT.     C    M.  Piper,  Secretary. 

All  bonds  arc  exempt   from   State  tax. 

LOANS —  When  Due.  1  BOND.  DEBT  Oct  1  '07       $521. 000 

High  School  Bonds  (tax  free) —  Sinking    fund  35.700 

4s  '05      A-O$250,000c&r    .1911-1935    NET  DEBT  Oct  1  '07  485,300 

4s  '06     J-D      55. 000c &r   Dec  1    1936    Value  school  property  '07 .    1.010.361 

School   Bonds.  Assessed  valuation  1907  _    22,521,095 

4s '94     J-J     $18, OOOr 1918    (Assessment  about   H  actual  value.) 

4s  '00      M  N     80.0001-  1907  1917    School  tax   (per  $1,000)    1907.-$7.00 

Funding  Bonds. 
4s  '07      AO$  120 ,000c  ..Apr    1   1937 
INTEREST  Is  payable  In   Altoona. 

BALDWIN  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  is  in  Allegheny  County. 
LOANS  When  Due 

1  1  .s  '07  sco, 000     .    1987 

BEAVER  COUNTY. 

Beaver  is  the  county  scat. 
LOANS—  When  Due. 

Bridge    Bonds. 

4s  '06      M-S$583  ,000r.    Sept  1   '08-31 
(Various  suits,  y'rly.   V.  82,  p.  173.) 

BEAVER  FALLS.     Dr.  W.  P.  Rayle,  Secretary. 

This      borough  is  In   Heaver  Count  v. 
loans—  When  Due.  j  BOND    DEBTOct3'07  $71,500 

5s  $35 ,500c. I  Sinking  fund  1,200 

($2,500  due  yearly.)  I  Assessed  valuation  1907        4  388,881 

5s '99     MS    $6, oooc   1909  Total  tax  rate  (per  $1,000)  '07.$22.50 

Refunding  Bonds.  Population  In  1900 10,054 

1     \   $80,0000  1910-1939 1  Population  In  1907  (est.)  14,000 

INTEREST  is  payable  at  the  Borough  Treasurer's  office. 
tax  FREE.— The  refunding  bonds  are  free  from  taxatlo 

BELLEFONTE.     Win.  B.  Rankin,  Treasurer. 
This  borough  is  in  Center  Count)       ln<  I  In  1801 

LOANS  When  DW       Sinking  fund  M.718 

Refunding   Bond-.  NET  DEBT  Mch  ■">   1907  119,781 

A-O  $95 ,000c  \i>i    1   '09,    Assessed  valuation  1906        1.034,748 

'14     '}'■<   St   '"I  tit   abOUI    2  3  actual  value.) 

1     \      14,000c  1908  1921    Total  tax   (per  $1,000)    1909     $30.00 

HoNi)    DEBT  Mch  B  1907  $109  000   Population  In  1900  1.210 

Floating  debl  20,500   Population  In  1900  (Ml  I  5,000 


BOND.  DEBT  Oct   1   1907.  .$583,000 

Assessed  valuation  1907  $38,000,000 
County  tax  (per  $  I  .0001  1907  $4.00 
Population  In   1900 56,432 


tlon. 
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PENNSYLVANIA-CITIES  AM>  TOWNS 


\ 'ill..    I. WW. 


ontc. 
BELLEVUE. 

ty. 


.1  i) 


18  181  i   -i-  j  u   }  10,000     Dec  '23  to  '28 

I  18  1910        Improvamt  nl  i ...... i - 

|3, J.ui    2    '11    12 

tui  l  1917  l  ,'i ran    2  1917 

i  ii  18,000       Jan   :•  '29  80 

11(20  .lii.il    2  1931 

DO       J.ui  2   '32  35 
BONDED   DEB  I'   D<  c  '04.  $20 

9,080 

per  51 ,000)  1902. ..$17.00 

Rankin,  Secret  i 


June: 
i  in-  for  ni.uui  i 
tit  »  'i  Bondi , 

$1  1,000  .  -      I'.U  I   1920 

4s  2  1.000  102-1   1023 

In. i  192  i 

1.1   I  1.1.  \  1  i     SCHOOL    D1S1  Kli  I 

BOND  I  Jul:     l  '".  Ion  L907     10,349,180 

BEN  AVON. 

mis  borough  Is  in  ty. 

LOANS  When  Due.     lONDED   DEBT  Not    1907   I 

Street  Improvement  Bond*.  140,110 

5s  '08     J  I)   140,000    .June  i  '08  '35 1  Population  In  II ..s.v.i 

BERKS  COUNTY.      Dr.  II     F.  Li vingood,  Comptroller. 

idlng  is  the  count]  seat.      Bonds  are  exempt  from  State  tax. 
LOANS  When  Due.    rToatingdebt  .$31,300 

i  ii  ii  .ii  n  «   i...ii.u.  Sinking   fund 

M.,%    i   1915    Assessed  valuat  174,872,227 

(Subject  to  r.iii  after   Maj    i    L911.)    (Assessment  about  80%  actual  val.) 
.i'.soi   \i  Maj    i   1920  County  tax  (per  $1,000) '06  _._$3.oo 

(Subject  to  call  May  l   1915.)  Population  in  1900 159.615 

BOND  DERT  Not  1907  385  '   Population  In  1890.. .137,327 

INTEREST  Is  payable  at  office  of  County    Treasurer. 

BETHLEHEM.      William  J.  Fink,  Secretary. 

This  borough  is  lu  Northampton  and  Lehigh  Counties.     Bonds  are  tax 

exempt        Annexation  ol   West    Bethlehem  authorized  by  vote  Aug.  1)  1904. 

Debt  ol  consolidated  borough  follows: 

LOANS  When  Due.    Borough  of   West   Bethlehem   Bonds. 


CHARLEROI.     Ira  L.   Niokeaon,  Ci.-rk. 

ii  ri 

18.60  ■  rig    fund     .  . 

1917    AniMased  valuation      I 
900  per  1 1  .000;   1907...  J 

....     20,000  1928 

932     (••;   .latlon  In  1007  (est.) '•• 

no 

Charlerol. 
TAX  EXEMP  of  1804,  iv.ir,,  1 899  and  1901  arc  exempt  from 

taxation.      Hon.  lbjeel  to  tax. 

CHARLEROI    SCHOOI     DISTRIC1  empt. 

LOA  ■  Win  n  /. 

>      In 
■l  '   b'07   \l  rol. 

12.000eMa)  I  ", 

l   1928 
ivi  BREST  Is  payable  at  the  Charlerol  Barings  <v  Traal  Oo.  In  Cbarlerot. 

CHELTENHAM   TOWNSHIP    SCHOOL   DISTRICT.      Will- 
iam < ;.  <  Heaver,  Superintendent . 

This  district   '  P.  O.   Elkln  my. 

BONDED   DEBT  Juni    '07.J140. 000  ent  about  50";  actual 

■    rund  •    '   2  School  tax  (per  31  Oi  $3.50 

nation  1907     19.272.7  13 1 

CHESTER.     Frank  W.  Elarrison,  Clerk, 

tor  Is  situated  In   Del  :'cd  1866. 

City  Bonds  (C'jti.i  . 
4s '04     J-J       30 ,000c... July  1  1924 

1  .oooc.. .July  1   : 


Old  Borough  of  Bclhlehem  Bonds 
4s  '85     J-J     $37 ,000c Jan    1  1915 

(Subject  to  call  Jan   1    1895.) 
4s  '86      A-O      50,000c..  .Apr    1   1916 

(Subject  to  call  Apr  1    1896.) 
4s  'H6      A-0   325,500c... Apr    1  1916 

(Subject    to   call    Apr   1    1887.) 
4s  '89      A-O  $1 5,000c... Apr    1  1909 

(Subject  to  call  Apr  1    1899.) 
4s  '90      A-O   $16.000c_.Apr    1   1920 

(Subject  to  call  Apr  1    1905.) 
4s  '05       A-O      $1, 800c.  ..Apr    11910 

Borough   Improvement  Bonds. 
4s  '07  £30,400    ..Nov    1    1937 

Street  Bonds. 
4s 


3>.s'0()   FA   319.500c. ..Feb    1  1930 
(Subject    to    call    Feb    1     1910.) 

01   J-D         5, 000c...  June  1   1931 
(Subject  to  call  June  1   1911.) 
3Hs'03   F-A      54.000c. ..Aug  1    1933 

(Subject  to  call  Aug  1   1913.) 
BONDED  DEBTNo\  1  '07.3266,700 

Sinking    fund..    7,455 

Assessed  valuation  1906.  .$6,077  ,792 
(Assessm't  about  70%  actual  value.) 
Total  tax  rate  (per  $1 .000)  1906 — 
Northampton  County  slde.-J16.00 

Lehigh  County  side 14.80 

Population  in  1890. ..6,762 


When 


Population  in  1900 7,293 

97      M-S   302,500c.. .Sept  1  1927    Population  In  1907   (est) 14.000 

(Subject  to  call  Sept  1   1002.) 
INTEREST  payable  at  office  of  Treasurer. 
BLAIR  COUNTY.      W.  S.  Hostler,  Clerk. 
Hollidaysburg  is  the  county  seat.     Bonds  are  tax  free. 


LOAN'S—  When  Due. 

Bridge   Loan 
4s  J-J        $8,000r.. 

Improvetnent  Bonds. 
4s  '07     J-J  $200.000r...Jan 
(Subject  to  call  after  Jan    1 

Building  Bonds. 
3.65s'05F-A$160.000r-..Aug 


Jan    2  1915 


1  1927 

1917.) 


Funded    Loan. 

4s  J-J     $17,500r.__July  1  1909 

(Subject  to  call  July  1   1894.) 
3.65s       J-J     $34,000r...Jan     1  1918 
BONDED  DEBT  Oct  2  '07.3419.500 
Assessed  valuation  1907.  .39  .351 ,492 
County  tax   (per  81,000)    1907_$5.00 

Population  in  1900 85,099 

Population  in  1890 70,866 


1    1935 
(Subject  to  call  Aug  1    1915.) 

INTEREST  is  payable  at  the  County  Treasurer's  office 
BRADDOCK.     Edgar  I.  Mills,  Borough  Treasurer. 

This  borough  is  in  Allegheny  County. 
LOANS —  When  Due.         Improvement  Bonds. 

Funding  and  Improvement  Bonds.    4}-'>s         A-O   $74,000 

4s  '05    M-N  $123, 200c. May  1  '08-35 

Street  Improvement  Bonds. 
4.9s         J-D    $61,500    

Reservoir  Bonds. 
4^s         MS   $80,500    

Sewer  Bonds. 


Water  Bonds 

__S  $17,000    

TOTAL  DEBT  Nov  1906.-  $439,500 

Tax  valuation  1907 11,248,490 

(Assessment  about   H  actual  value.) 
Tax  rate   (per  $1,000)    1905. -.$8. 00 


4.8s  M-N  $24,500    Population  in  1890 8,561 

Refunding  Street  Bonds.  Population  in  1900 15  654 

4^S         J-J        $6,500    

BRADDOCK  SCHOOL  DISTRICT.     Victor  C.  Knorr,  Secretary. 
BONDED  DEBT  Men  '06. $270, 000  I  School  tax  (per  $1 ,000)  1906. ..$90.0 

BUTLER.      H.  E.  Coulter,  Sec'y  Borough  Council. 

This  borough  Is  In  Butler  County.  Bonds  of  1906  and  1907  are  tax-exempt. 
LOANS —  When  Due.  j  BONDED  DEBT  Nov  1907.3143,000 

4s  '07     J-D    330,000c..     .1H24-U)28|  Assessed  valuation  1906...  7, 600 ,000 

Street-Improvement  Bonds.  |  Population  in  1900 10,853 

4s  '06   J-DJ$14.000c 1922-1923    INTEREST  Is  payable  In  Butler. 

1      6,000c    19241 

BUTLER  SCHOOL  DISTRICT.     Harry  L.  Graham.  Sec'y. 

Bonds  of  1007  are  exempt  from  Stale  tax 


LOANS— 

Paving   Bonds. 
4}^s        F-A  330 ,000c... Feb   1  1914 

(Subject  to  call  at  any  time.)  4s  .1  J        80.000c. ..Jan   1    1929 

Refunding    Bond*      [Tax  Exen  (Subject  to  call   1909.) 

4s  "07      J-J  3200,000c        July]    1937    BONDED  DEBT  Apr  *07       JMl.ooo 

(Subject    to   call   July    1    1917.)        Slnklnefund 91.475 

City   Bonds.  Tax  valuation  1907 .17.012. OM 

3J^s        J-J  5176,000c July    1029    (Assessment  about  2-3  actual  value.) 

,000c. .Apr    1  1913   Total  tax  (per  $1,000)  1907. ..319. 50 

3Hs       \-0\    30,000c. .Apr    1  1923    Population  in  1907  (est) 38.000 

1    30,000c Apr    1  1933   Population  In  1900  (Census;  ..33.988 

INTEREST  Is  payable  at  City  Treasurer's  office. 
CHESTER  SCHOOL  DISTRICT.      11    M.  McCoy.  Secretary. 

Bonds  are  tax  exempt. 
LOANS—  When  Due.    BOND.   DEBT  Mch  1   1907.3269.700 

4s  J-J     $70,000r July  1U14  I  Sinking    fund 33.000 

4s  MX     lS.SOOr May  1  §08     > sed  valuation  1907.  .17.300,000 

High  School  Bonds.  ■  ...I  tax  (per  $1  ,000)   1907. .  .30.00 

3Ms       J-J  $125  000c. .July  l  19311 
4s  '04      J-D      30,000r...Dec    11934| 

INTEREST  is  payable  at  the  Delaware  County  Trust  Co.  In  Chester. 

CLARION  COUNTY.     James  K.  Pierce,  Treasurer;  H.  M. 
Hufnagel,  Clerk. 

Clarion  Is  the  county  seat. 

BOND.  DEBT  Oct   17  '06--   $97,000  Assessed  valuation  1905.. $8 ,622. 180 

20,000  County  tax  (per  $1,000)  1905. .35.00 

77,000  Population  In  1900 34,283 


Sinking   fund 

NET  DEBT  Oct  17  1906 

CLARION  COUNTY  POOR  DISTRICT.      H.  M.  Hufnagel.  Clerk. 


When  Due.    Assessed  valuation  1906 8.742.141 

(Assessment  about  2-3  actual  value.) 

Poor  tax  (per  31.000)  1906 54.00 

Population  In  1906  (est) 38,000 


Slnklntrfund ....      $10,936 

Assessed  valuation  1907. .$8,171 ,172 
School  tax  (per  $1,000)  1907.. $9. 00 
Population  in  1907  (est.) 23,000 


LOANS— 

County   Home. 
4s            J-J     $90,000...  July  1  '09-26 
BONDED  DEBT  Sept   '06-.$90,000 
Sinking   fund 5,000 

INTEREST  payable  In  Clarion. 

CLEARFIELD  SCHOOL  DISTRICT.     J.  E.  Philli. 

School  Board. 

Tuis  district  is  In  Clearfield  Con 
BONDED  DEBT  May  1907. 346.4061  Assessed  valuation  1906     $2,015,965 
Floating  debt  .    .     6 ,659  ((Assessment  about  15%  actual  \ 

TOTAL  DEBT  May  1907   .    .  53 ,065 (Population  In  II  8,000 

INTEREST  payable  at  the  County  Treasurers  office. 

COATESVILLE. 

This  borough  is  in  Chester  Countv. 
LOANS—  When  Due. 

Water  and   Sewer  Bonds. 

3V^s        J-J     J26 ,000 July  1  '08-28 

(31.000  yearly,  except  In  years  1912, 

1916,   1920,   1923  and  1926,  when 

$2,000  mature.) 

Refunding    Bonds. 
4s  J-J     $76,980 

Repaving    Streets. 
4Hs 


LOANS                                       II  hen  Due. 
4s  '07      M  S   sir., ooo 
BONDED  DEBTJunel  '07   $85,000 
Floating  debt  . 11  .015 

CANONSBURG.      \Y.  C.  Black,  Clerk 

This  borough  Is  In  Washington  County.     Incorporated  1802. 
LOANS  When  Due.         Sewer  Bonds. 

(ic.ieral  Bonds.  Is  .ID     $36,500c         

5s  \  ()  $3.1 00c  ..       BOND.  DEBTMch  1  1907       $91,500 

4s  .1  I)    20,000c  assessed  valuation  1906       1,645,338 

Paving  Bonds.  (Assessment  about  actual  value.) 

M   \   335,000c                     ..     .    Tax  rate  (per  $1,000)  1900... $14  25 
Population  In  1900 2,714 

INTEREST  payable  at  the  Borough  Treasurers  office. 
CARBON  COUNTY.      L.  L.  Finley,  Aes'1  County  Clerk. 

Mauch  Chunk  Is  the  county  seat.      Bonds  are  tax-exempt. 
LOANS —  when  Due.   (Assessment  about  1-3  actual  value.) 

4s  A-o  $64,250r 1915  County  tax  (per  31.000)  ii)07.$io.oo 

'Subject  to  call  an]    time.)  Population  in  1900 ..44,510 

BONDED  DEBT  Nov  1907     364,250    Population  In  1907  (est.) 40,230 

Assessed  valuation  1007       6,16  i 

INTEREST  is  payable  In  Mauch  chunk. 
CARLISLE.      \\  .  II.  Shumpp,  Treasurer. 

This   borough   is  in  Cumberland  County,     Incorporated   In    17;;:'.      \n 
bonds  are  subject  to  call  on  si-\-v  days    no  Ice. 

BONDED  DEBT  Ocl  7  '07  $105 ,900 (Tax  rate  (per  31.000)   1907 $6.70 

Sinking  fund  6 ,6251  Population  in  1900 9,020 

Vssessed  valuation  1907       3,8  1  I 
CARi.isi.i;   schooi.   DISTRICT.     B.   M    Gher,  Treasurer. 

BOND. DEBT  NOV  1   10O7         333,350    School   lax    (per  $1,000)    1907. .$7 .00 
Assessed  valuation  loon   ..3,577.899    Population  In  I906f  est.)  in. ooo 

CARNEGIE:     11.  R.  Bingham,  Clerk  of  Council. 

This  borough  is  in  Allegheny  Countv. 
bonded  DEBT  Jan '07..  3210,500  Total  tax  rate  (per  31,000)  '06.  .$16.50 

Assessed  valuation  1907    ..5,975 .600 1  Population  In  1900   7.; :i3ti 

CHAMBERSBURG.     W.   1'.   Brftsch,  Treasui 

This  la  the  capital  of  Franklin  Countv.      Incorporated  17.S1. 

LOA.xs  When  Dm.    Floating  debt 319,977 

3Hs        A-O  $25,0000 Vpr   1    1933   Sinking  fund  2.215 

(Subject   to  call  Apr  1    190S.)  Total    valuation    1907 3.250,000 

Refunding  Bonds  |  V88e8l  incut  Is  2-3  actual  value.) 

8.8s       J-J    $87 ,400c July  i  1919   Borough  tax  (per  $1 ,000)  1907  $9.00 

($10,000  subject  to  call   19O0  and  the    School  iun    .per  $1,000)    1907..    7.00 

remaining  bonds  1909.1  Population  In  1890 t.so.'i 

BONDED  DEBTOcI   I   '■>.  10    Population  in  1900 8,864 


Water   Bonds. 

4.4s         J-J     $15.000 Jan    1   1927 

(Subject  to  call  July  1   1898.) 

4.4s  J-J        $9.500 1926 

Improvement  Bonds. 

4.4s  J-J     $22.500 1930 

BONDED  DEBT  Apr  '08.. $171,380 

July  1  1931    Total   valuation   1905 3.G24.432 

(Assessment  Is   %  actual  value.) 

J-J        $9,400 1917    Total  tax  (per  $1,000)    1905. .$14.50 

(Part  yearly.)  Population  In  1900 

TAX  FREE. — All  bonds  issued  by  this  borough  are  tax  exempt. 
INTEREST  on  the  street  repaving  bonds  Is  payable  at  the  National 
Bank  of  Chester  Valley,  Coatesville;  on  the  refunding  and  water  bonds  at 
the  Borough  Treasurer's  office. 

COATESVILLE  SCHOOL  DISTRICT.      H.  E.  Williams.  If.  D..  Secretary. 
Bonds  are  tax-exempt. 

4Hs 


LOANS—  When  Due. 

3  1^s         A-O   $24  ,000c. Oct  1   -08'31 

4s"  F-A      15,000    ...Feb    1  1926 

(Subject  to  call.) 

4s  '06      J-J        .'10.000 Jan    1   1937 

(Subiect  to  call   $1,000   yearly   be- 

trlnninor  Jan  1  1908.) 

INTEREST  Is  payable  at  Nat.  Bank  of  Chester  Valley,  Coatesville. 

COLUMBIA.     J.  E.  Senft,  Chairman  Finance  Commit  too. 


A-O     $4.600c...Apr    1  1916 
.ice;  to  call.) 
BOND    DEBT  Oct  2  1907.     $7! 
Vssessed  valuation  1907.    .4,501.250 
Assessment  about    '.  actual  value.) 
School  tax  (perSl  .000)  1907..   $< 
Population  In  1907  (est.) 12.000 


Columbia  Is  in  Lancaster  County, 
tax  exempt. 
LO  VNS—  When  Due. 

Refunding  Bonds. 
;i  i..s        J-J  S126.000r  1929 

(Subject  to  call.) 
BONDED  DEBT  Oct  1  '07 
Floating  debt 


Incorporated  April  1S14.     Bonds  are 

Sluicing    fund $2,500 

Tax   valuation   i907 3  .555. 5n0 

(Assessm't  about  50%  actual  value. 
Total  tax   (per  $1,000)    1907. .$17. 50 

Population  In  1900. 12.316 

Population  in  1907  (est) 13,000 


INTEREST  Is  payable  at  the  Columbia  Trust  Co..  Columhia 
COLUMBIA   SCHOOL   DISTRICT.     Columbia  National   Bank.  Treasurer. 


BONDED  DEBT  \o\   '07       $4J 
Assessed    valuation    1907.  .3,668.337 
Value  school  property  1907.     122.893 
School  tax  (per  $1,000)   1907. .$7. 00 


LOANS—  When  Due. 

4s  A  O  $17 ,800c      .  Vpr    l   1915 

•        (Subject    to    call.) 
Building  Bonds  i  tax  frcei  . 
4s  g  '05    F-A  $30,000c        Vug    l   1933 
(Subject   to  call   Aug   1    1915.) 
INTEREST  payable  at  the  Columbia  National  Bank.  Columbia. 

COLUMBIA  COUNTY.      A.  B.  Black,  Commissioner's  Clork 

Bloomsburg  la  the  county  scat.      Bonds  are  tax  exempt 


LO  VNS— 

Funding  Bonds. 

Is   '07       ..     .  $21,700 

Bridge   Bonds 
Is  \-O$17O.300 

CONNELLSVILLE. 

.sin 
LO  \NS  — 


What  Duc.\  BONDED  DEB  i  Ot 

Vssessed  valuation  1900. $12. 767. 095 
.1908-1917    County  ;ax  (per  $1,000)  1906.  .34.00 

Population  In   1900 39. Mir. 

.1908  1932    INTEREST  payable  at  BloomsburR. 

[saac  \V.  Etutter,  Treasurer. 

I'.'iv  el  tc  Countv.       In:  in    1806. 

When  Due.    BOND.   DEBT  Nov  1  1907  $104 


Street-Improvement   Bonds.  Ing  debt 

F-A  MIT    TOTAL  DEBT  Nov  1  1907 

(Subject  to  call  after  G  years.) 

Refunding    Bonds. 

1      \    $23,000  1 923 

(Subject  to  call  after  G  yean.) 

Sewer  Bonds. 
Is  \1  .  1,000  1920 

(Subject   to  call  after  5  years.) 


c,  .000 
130,000 
Slnklne  fund.  13.000 

N  ET  DEBT  Nov  I  '.dot  1  i  : 

Assessed  valuation  1906  ...4,000.000 
I  Vssessment  about  '  >  actual  value.) 
Total  tax  (per  $1,000)   1906. .$27 .00 

Population  in  1900 7,180 

Population   in    1907    (est.) 14,000 


BREST  Is  payableiln  Connellsvllleland  Pittsburgh. 


Nov.,  190: 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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CONNELLSVILLE   SCHOOL   DISTRICT.     Robert  Welsh,  Secretary. 
Austria  in  Fayette  County.  ^     RONDED  DERT    "     ,0?   _     ,.„  -00 

School  Bonds.— Tax  Exempt.  Assessed  valuation  1905      -3.200  000 

4^s'05  J-D    S50.000_.Dec   1    '07-19  l  School  tax  (per  51 ,000)   1905.. $6. oO 
(See  V.  81,  p.   1624,  for  maturity.)  I 
CORAOPOLIS.     James  L.  Adams,  Solicitor. 

This  borouirh  is  In  Allegheny  County.      Bonds  are  exempt  from  State  tax. 
LOANS—  When  Due.    BONDED  DEBT  Oct  '07  _     5175,000 

4w"s       A-O  516  000  ...1927   Sinking  fund.    .    ..      ..    ..       IO.oOO 

4^s        A-O     10500 .1917  I  NET  DEBT  Oct  1907        ..      164,500 

4s  J-J        18'()00     "•  .  1930    Assessed  valuation  1907. -.3. 911. 275 

4s  J-J       25000  ...  1930   Tax  rate  (per  $1,000)   1907 57.00 

4s  A-O     48  000.      1926    Population  in  1900 ..2,555 

J-D      20 ',000 1932        INTEREST  payable  at  Coraopolis 

Improvement   Bonds. 
4Us'07  J-J      S4O,O00c    .July  15  1937  . 

CORAOPOLIS   SCHOOL    DISTRICT       F.   F     Watson.    President 
BONDED  DEBT  July  1  '06.570,000  |  Assessed  valuation  190o__52,486,390 

CORRY.     Wm.  Postlethwait,  Treasurer. 

This  city  is  in  Erie  County.     Incorporated  1896.      Bonds  are  all  subject 
to  State  tax.  _  „      .     ,    .  .  „      , 

t  o  \NS When   Due.         Hatch  Judgment  Bonds. 

Refundine   Bonds.  4s  '05      F-A      53,000c Feb      1925 

4s '99     M-N  $73 ,800c       -May    1929       (Subject  to  call  after  five  years.) 

(Subject  to  call  after  five  years.)  Fire   Department  Bonds 

Outstanding  Orders.  4s    On      M-N     52.900c Nov     1925 

4s  '01      J-J       56  000c  Jan      1921         (Subject  to  call  after  five  years.) 

S  (Subject  to  call  after  five  years.)         BONDED  DEBT  Apr  1  '07     592  .800 

Repairs  on  City  Building.  Assessed  valuation  1907--. 1,818,442 

4s  '03      F-A     S3  "00?  Feb     1923   Tax  rate  (per  51.000)   1907. ..527.50 

(Subject  to  call  after  five  years.)         Population  in  1900 ...3G9 

Sewer  Bonds. 
4s    03      J-D      §9. 310c Dec     1923 

(Subject  to  call  after  five  years.) 

INTEREST  payable  at  City  Treasury. 
CORRY  SCHOOL  DISTRICT.     R.  H    Palmer,  Treasurer. 
LOANS—  WhenDueA  BONDED  DEBT  Oct  4  '07     525 

Refunding  Bonds  Assessed  valuation  1906. ...1,752.786 

3  KO'sa     S'5  600c         Jan  2  1932    School  tax  (per  51.000)  1907.-Si>)  00 

(Subject    to   call   at   any   time.)     '  Population  in  1907  (est.) 6.1100 

INTEREST  is  payable  in  Corry. 
CRAFTON.     W.  O.  H.  Elliott,  Clerk. 

This  boroueh  is  in  Allegheny  County. 
LOANS—  When  Due.  I  BONDED  DEBT    Oct  1906  $113,000 

Sewer.  Street*  Funding  Bonds.       I  Assessed  valuation  1907 4,794,530 

fSll  000c      Tune1  '11-21  j  Tax  rate  (per  51.000)    1905..      7  00 

4s  '06      J-T>i    24,000c-. • lune  1  '22-33  I  Population  in  1900 1.927 

(   30.000c. -June  1  '34-361 

INTEREST  on  the  bonds  of  1906  is  payable  at  the  First  National  Bank 
In  Craffon. 

DANVILLE.     Harry  Ellenbogen,  Treas.  H.B.  Patten, Clerk. 

This  borough  Is  In  Montour  County.  

BONDED  DEBT  Oct  1907  51  1  9  .800  |  Tax  rate  (per  51.000)  190o.__S8.00 
Assessed  valuation  1905  ..  .2.381 ,860  |  Population  In  1900 8,042 

DAUPHIN  COUNTY.     J.  H.  Strock,  Clerk  County  Com. 

County  seat  is  Harrlsburg.     Bonds  are  free  from  tax. 
LOANS—  When  Due.    BONDED  DEBT  Oct '07.     5562.000 

4s  '90      A-O  515.000c_--Apr   1  1910   Sinking   fund 95,400 

4s  '91      A-O     44  000c        Apr   1  1911    Tax  valuation  1907 63,595,000 

3s  '02  J-D  78'000c"  Dec  11932  County  tax  (per  51 ,000)  1907.  .54.50 
3Ms'03  A-O  125, 000c. ..Apr    1  1918    Population  in  1890. 96,977 

Refunding  Bonds.  Population  in  1900 114,443 

3s  '01      J-J  5300,000c. ..Jan    11931    Population  In  1907   (est) 140,000 

INTEREST  Is  payable  at  County  Treasurer's  office. 
DELAWARE  COUNTY.     C.  Hickman,  Com.  Clerk. 

County  seat  Is  Media.  

BONDED  DEBT  Nov '07  S 200  000  Total  valuation  1906. ..564,288,232 
Assessed  valuation,  real  _53.3)9,972  (Assessment  about  2-3  actual  value.) 
Assessed  val.  personal__.10.888.260  County  tax  (per  51,000)   1907  53.50 

INTEREST  payable  at  Media.  Population  In  1906  (est) 100,000 

DONORA.      Frank  B.  Hambry,  Clerk. 

This  borough  is  In  Washington  County.      Incorporated  Feb.  11  1901. 

LOANS —  When  Due  .4  'As        s-a        57.000c. __Aug  1  1931 

Sewer  and  Street  Bonds.  BONDED   DEBT  Oct  1907     576,000 

4',s        F-A   511,000c.       Vug   1  1909  Sinking  fund.  __ 7.251 

0,000c.       \ uir   1  1914  Assessed  valuation  1907 3,495,435 

F-A      13  000c         Vug   1    1910  (Assessment  about  60%  actual  value) 

FA      16,000c        Aug    I   1924  Tax  rate  (per  51 .000)  1907-. .523. 50 

4  lis         K  A      19,000c.       Vur    1   1929  Population  In  1907  (est) 8,000 

INTEREST  Is  payable  In  Donora. 

TAX  FREE.  —  Bonds  are  free  from  taxation. 
DONORA  SCHOOL  DISTRICT.      O.  G.  I  1  izicr.  Secretary. 
LOANS—  When  Due.    BONDED  DEBT  Apr  1907.540,000 

School  Bonds. — Tax  Exempt.  Assessed  valuation  1905..  .2,422.236 

4J^s'06  M-N  $40,OOOc__May  1  '08-27   School  tax  (per  51.000)  1905_.513.00 
40,000 

INTEREST  is  payable  in  Donora. 

DUBOIS. 

This  borough  Is  In  Clearfield  County. 

BONDED   I  '07     sioi  ,.",oo|  Population  In  1900. 9.375 

:d  valuatlc  Population  In  1907  (est.)    ...    11.000 

DU    BOIS   SCHOOL    DISTRICT.      Frank    Hutton.  Secretary. 

LOANS  When  Due    Assessed  val.  1907.      ...  $2,939,155 

,  ,|   Bonds.  (Assessment  about   !_  actual  value.) 

.   $25,000c        Vug   I   1987 (Total  tax  (per  Si. 00m   1900. .$16.00 

11    Vue.   1    1912.)        I  Population  in  1907  (est.) 11.000 

DEBT  Aug  '07 

urer's  office. 

DUQUESNE.      L.   M.   Snowden,  Treasurer. 

Tli's  borough  is  In  Allegheny  County. 
LOW'S —  When  Due.         Sewer  Bonds   (taxable) . 

Furnace  Bonds  (Tax  Free)—  J-J     $16,200 1908  1925 

4  Hb'07  F-A  $1 0,000c     Feb  1   '08-17   4'.s        MS     20,000.    ...1908-1917 

Water  Bonds  (tax  free).  Bridge    Bonds    (taxable). 

4Hs        M-S  $40,000  .1908-1915    U  -I   D    $1     001  1908-1925 

Street  Bonds  BONDED   DEBT   Meh   '07. $335,000 

4^9        M-S  $76,050.   .    _190.s  1  906      .4,958,275 

4Hs       J-J      46/100  .1908-1930    (Assessm't  about  50%  actual  value.) 

Street  Bonds  {Tax  I                                   Tax  rate  (per  SI  ,000)    1906. ..$22.00 
4Hs'07   F-A   $65 ,000c      Feb   1   '23-25    Population  in  loon. _    B.086 

Sewer  Bonds  17'r/r  /Tn) —  Population   In    1906    (est) 11,000 

4Hs'07  F-A  520.000c   .Feb   1    '18-27 

INTEREST  payable  at   Duquesne  and  New  York. 
in     •  1   1   SNI      SCHOOI      DISTR1C  I  . 

Bono 

I 

Duquesne  Trusl  Co. 
EASTON.     Chester    Smith,    Comptroller;    M.    B.    Ilulsizcr, 
Treasurer. 

This    city    Is    situated  It)    Northampton    County.      Incorporated    1886. 
pt. 

MS—  When   Dl  Cttl     loan. 

$6;,  .1100  Di  list  jo. 200    .      Apr    I    1928 

100  !>'■'■    1    192  I  Krf'indinK  Bondi. 

16.900  Mm    I   192  $41  ,800          Jan     1    L91I1 

I    192  1  Sewer   Bonds. 

18,600  <><  :     lie  16  500          Jan    1   191  1 

1    191)7      $.1 

Building  and   Slt«   r  Total  I. 

$i...onn        July  1   1932  Tax  valuation  1906  16,484,284 

July  1  1932  1  actual  value.) 

Permanent   Improvrmonti  tai   (pel   Si. 0001    1907  $5.00 

ia  M  V  $16,000..      \.i\    '   1933    Population  In  ixun       ._.    .    .14.481 

(So.    Baston    annexed    since 
population  in   1900  (Census) .28,288 
INTEREST  payable  by  City  Treasurer.  •     • 


EASTON  SCHOOL  DISTRICT.     Dr.  J.  W.  H.  Knerr,  Secretary. 

All  bonds  are  exempt  from  State  tax. 

LOANS —  When  Due.  \  a  As  '00 $10,000c__-Jan    1    1920 

3Hs'02  A-O  S59.000c_.-Oct    1  1922 1         (Subject    to   call    Jan    1910.) 

(Subject  to  call  Oct  1   1912.)  4s  !95,serni-an_-_512,500C-Jan  1    15 

4s  '04      F-A  572.000c.  ..Aug   1  1924  (Subject  to  call  Jan    1  1  )"■"  1 

(Subject  to  call   Aug  1   1914.) 

4S '97  _sio,000 Apr  11917   Value  of  school  property  '06    653,151 

(Subject  to  call  Apr  1  1907.)         Assessed  valuation  1906     1 4,449,248 
3t_s'99  535, 000c- -.Oct  2   1919    School  tax  (per  51.000)   190«_  .56.50 

"(Subject  to  call  Oct  2  1909.) 
INTEREST  is  payable  at  the   Cit.  Treasurer's  office. 

EAST  PITTSBURGH.     A.  H.  Snyder,  Secretary  Council. 

This  borough  is  in  Allegheny  County.      Incorporated  April  1895. 
LOANS —  When  Due.    BOND.  DEBT  July  1  1907.  $    37,500 

Street  Bonds.  j  Assessed  valuation  1907 3,142,000 

5s        J-J     514  500c  Part  v'lv  to  1923    (Assessm't  about  80%  actual  value.) 
5s       J-J       17,'oOOc.Part  y'ly  to  1924    Tax  rate  (per  $1,000)   1907. ..517. 60 

4J4S    J-J       49.000c.Part  y'ly  to  1930' Population  in   1900 2,88*1 

4}-_s'06  J-J        57,000c. _.Tan   1    '12-34  j  Population  in   1907    (est) 4,500 

For  maturity,  see  V.  83,  p.  113. 

INTEREST  payable  at  East  Pittsburgh. 
EAST  PITTSBURGH  SCHOOL  DISTRICT. 
LOANS—  When  Due.  I  BO  \  DED  DEBT  Sept  '06.      $63,000 

School  Bonds. — Tax  Exempt.  Assessed  valuation  1905       .".102,324 

!$4,500c_.Apr  1   '09-1 7 1  School  tax  (per  $1,000)    mm.SlO.OO 
t'-.s'Oe  A-O   \    8,000c-.  Apr  1    '18-25  | 
I  10,000c. -Apr   1    '26-29  1 
117,500c. -Apr  1   '30-341 

EDGEWORTH.     Fleming    Ncvin.    Borough    Secretary . 

This  borough  (P.  O.  Sewicklcy)   is  in  Allegheny  County.      (neoi  ;ioratec' 
In  1904. 
LOANS —  When  Due.  j  Assessed  valuation  1907      53.250.000 

Sewer  Bond* — (Exempt  State  tax)   |i  Assessment abou   90'  ,   ic  tial 
Is  '06      F-  \   575.MWC      Aug)   '11-351  Total  tax  (per  $1 ,000)   1807.      M4.0U 
BONDED  DEBT  Oci  7 '07     $75,000 1  Population  In  1907  (e-n      ....1,200 

INTEREST  is  payable  at  the  Colonial  Trust  Co.  of  Pittsburgh. 

ELLWOOD  CITY.     J.  W.  Humphrey,  Solicitor. 

This  borough  i-;  i  1  _  Lawrence  County. 
LOANS  When  Due.  \       Street   Improvement   Bonds. 

S»wer  Bonds.  i  4  i/2s'07  J-J      $17,000c_      July   11927 

4Us'07  J-J       53,000c Xuly  1  1927  (Subject  to  call  July  1  1917.) 

"  (Subject  to  call  July  1  1917.)  BONDED  DEBT  May  1907    562,200 

Assessed  valuation  1906      .1,250,000 

Total  tax  (pel   S1.000)  1906 $30.00 

INTEREST  payable  at  the  First  National  Bank  of  Ellwood  City. 

EMS  WORTH.     John  V.  Sevin,  Clerk. 

This  borough  is  in  Allegheny  County.     Incorporated  July  14  1896. 
LOANS—  When  Due.\  BONDED  DEBT  Oct  1907 _ .  S46.500 

Sewer,  Street  and  Funding  Bonds.  ]  Notes  outstanding 2.000 

,'S5.000c   ..Sept  1  1921  I  Assessed  valuation    1907     1.312,570 
4V_s'06  M-S   \    8.000c   .-Sept  1   1926  I  Borough  tax  (per  51.000)  1907-57.50 

|10,O00c.--Sept  1  1931  ;  Population  in  1900-- 958 

112.000c.     Sept  1    1936 
INTEREST  Is  payable  at  the  Real  Estate  Savings  &  Trust  Co. ,  Allegheny. 

EPHRATA.     T.  C.  Reddig,  Clerk. 

This  borough  Is  in   Lancaster  County.     Incorporated  In  1892.     Bonds 
are  tax-exempt. 


SO  J. (1110 
5,350 
7,310 


LOANS —  When  Due. 

Improvement  Bonds. 

4s  '93      Apr   510,000c    1913 

(Subject  to  call  after   1898.) 
Electric-Light  Bonds. 

4s  '03     Jan      59,500c    1933 

(Subject  to  call  after  1908.) 
Water  Bonds. 

4s  '06      J-J     545,000c    1936 

(Subject  to  call  after  1916.) 
INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

ERIE.     J.  A.  Gensheimer,  Comptroller;  T.  Hanlon,  City  Clk 
This  city  is  in  Erie  County.     All  bonds  are  free  from  State  tax 


BOND.  DEBT  Nov  1  1907 

Floating  debt — 

Sinking  fund 

Assessed  valuation  1906  ...1.052.200 
(Assessment  about  %  actual  value.) 
Total  tax  (per   51.000)   1906. .514.00 

Population  In  1900 2.451 

Population  in  1907  (est.) 3.000 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  M-S  550,000c. -Mch  1  1909 

(Subject  to  call  Mch  1   1899.) 
4s  J-J  5500 ,000c .-Jan    1  1914 

Judgment  and   Liability  Bonds. 

3Hs'05  J-J     552,000c   ..May  1   1925 

(Subject  to  call  May  1   1915.) 

Hospital  Bonds. 

3Ms        J-J     S15,000c.--July  1  1922 

(Subject  to  call  July  1  1912.) 

Park  Bonds. 

3>_s        J-J     516,000c-.  July  1  1922 

(Subject  to  call  July  1   1912.) 


Street  Bonds. 
4s  July  570 ,000c -.July  1  1921 

(Subject  to  call  July  1   1911.) 
3Hs        J-J     S19.500c--.July  1  1922 

(Subject  to  call  July  1   1912.) 
Miscellaneous   Bonds. 
3V.S        J-J     563,154c.  ..July  1  1928 

(Subject  to  call  July  1   1913.) 
BOND.DEBT  Nov  11  '07$785.654  73 
Sinklirr  fund  358,097  00 

u  aterdebt  (Included)  280,01  "  00 
Value  of  city  property...  2,825,334 
Assessed  val  nation  1907.  .22  .5  20  .599 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)   1907.-  .514.00 


Population  in  1900. ..52,733 

INTEREST  on  the  loans  due  In  1914  is  payable  at  the  First  National 
Bank,  New  York:  other  loans  at  office  of  City  Treasurer. 
ERIE   SCHOOL   DISTRICT.     W.J.  Flynn.  Sec.  Board  of  Education. 

All  bonds  are  ta s  exempt . 


Is 


la 


f$6,000c     Mas   1  '12  11 

M-N  I  12, mux-      May  1   '08-10 

i     6.00DC         May    1    1911 

1     1  .(lime         May   1    1915 

M-S      75.Q00C    Sept    1    '15   '24 

M-S      12,000c  1910  1915 

M  S      45, (Hllle  1912   1920 

Hi  BT  Dei  1   19117     $221  ,000 

unel  '10  11    Population  In  1  007  (est   1 

.lunel    1918    Assessed  valuation  1907.522,500,000 

Maj    I    '"•'<   I"    Value  school  prop.,  1907-       1.000.000 

M.\    I    1911    School  tax  (per  51.000)  1907. ..58. 00 


When  Due. 
Apr  1  1908 
Apr  1  'oo-'io 
Apr  1  1911 
Oct    1  1908 

del    1    '096.     I 
.lune  1    190S    4s 
.lime  I    1909     BOND 


•Is 


4s  '04 
Is 


LOANS— 

r$i4.o(ioc 

Is  A-O-       8,000c 

8,000c 

4s  A-O    (lO.OOOe 

\10,000c 

3,000c 

.ID         1  ,000c 

I   1,000c 

I  1  .none 

M   \       S,0 : 

Or 

INTEREST  is  payable  In  Erie 

FRANKLIN. 

This  citv  is  In  Venango  County. 

BONDED  DEBT  Jul  5,000  NET  DEBT  July  1907  i5,340 

Floating  debt  8,840  Assessed  valuation   1 '.107       .5,200.000 

TOTAL  DEBT  July  1907.    .   83,840  Tax  rate  (per  $1,000)  1907 520.00 

I  i"    rund  8,500  Population  in  1900. 7.317 

FRANKLIN  SCHOOL  DISTRICT.      F.  L.  Bcnslnger.  Secretary. 

LOAN  When  Dve.  I  Assessed  valuation  1907     .5,100,000 

Building  Bonda  (Assessm'1    '.   to   1  ■"•  actual   value.) 

$57.000c  Schoo"  tax  (per  $1,000)  1907. ..$8.00 

BONDED  DEBT  Ocl  1907     $57,000   Population  in  1907  (est.)    10,000 

1  INTEREST  payable  In   Franklin 

GLASSPORT  SCHOOL  DISTRICT. 

A  district  in  Allegheny  County. 

TO  I   VI,  I)!   BT  Aug  1007  soo. one   Assessed  valuation  1907.  .52,775,800 

Sinking  fund  1  .r.7o| 

GREENSBURG.     John   8.   Sell,  Chief    Burgess;    David   P. 
Hudson,  Borough  Treasurer;  E.   \.  Cremer,  Cleric 

This  borouirh  Is  In  Westmoreland  County.      Incorporated  In  1799. 

When  Due.    LOANS—  n  Due. 

1907-1  01  F-A     $4 ,500c      .  Vug   I   io.'U 

(Subjecl  to  call  Aug.  i   1921 .) 

OOOi        Jan    i  19.16 
(Subject  to  call   Jan.  1    i 

Refunding  &   Improvement   Bondl 

4s  g '06  M-N  $25.0000  .    .Nov  i   lo.'ifl 

(Subjecl   to  call  after  Nov.  1    1926.) 

HON  I).   DEBT  Feb  II  '07.  51.Mi.H00 

1  1  ,389 

6,618.604 


Boyd  Wilson,  Sec'y. 


LO  \  N 

5s  ir  '04  J-D     $7.600c 

14  .1.1         3,6000.      July  1    1918 
ibjecl    to  call   July    1    1897.) 

1     515.5 ■     .    .1908-1931 

4se'99K-A       8,700r   .Aug    16  1919 
(Subjecl   to  call    Vug.  16  looi  .1 

4s  g  '99  -ID    $82  '  rune  1    1929 

(Subjecl    tO  Call   .lune    I     1919.) 

4s  g '00  A-o  $28, 000c       Ool     1  1950   Sinking  fund. 


(Subjecl  to  call  Oct.  1   1920.1 


Vssessi  on  1 906 


0    \o     $9 ,000c       oet     1   1930   Total  tax  (per  $1,000)   1 906.. $29 .60 

(Subiect  to  call  <)e>     '    iQJ     1         Population  In  1900 

Population  hi  19(17  (est.) I 


71 


PENNSYLVANU-eiTIES  AM)  Towns 


Vol.  i. \\w. 


MSfnvVill'k"'-"  W"  <1<"'Kt''  0omPtroUeri 

All  bonds  are  exempt  troin  taxation. 


1. 1)  \\s 

Wafer  li.indj 


11  HOT  Dm  .         City  Itnndi. 


48 
4s 

48 

4a 

48 
48 
3a 


J-J  }  180 .500 


.  .Jan 
Jan 

.  .Jan 
..Jan 


J-J       : 

J-.l     174.600 

J-J        10,400 

J-J         8  1.000 

J-J       01,200    .      July 

J-J      75. oini  .     jan 

Public  Improvement  llondi. 

MS   |182  Sepi    i 

2Ha         M-S      254. miii    An-  ;u 
3^8  '05M-S      218,400c  Sept    1 

4s    07      M  S      50  c        Men 

0c   Mch   l 

Refunding  Ronds. 
4a  '06     J-J     $R3.oooc___Jan    . 
(Subject  to  call  after  Jan  1  mil 


1    1012  is 

I  1014  Is 

i  IBIS  4a 

1    1 010  Is 

.    IB23  4a 


J-J     $<  July  i   1920 

j  .i     .ii  ,ooo  iota 

.1  .1         2,000   ...  mi  7 

J-J       12,000    -  1018 

J-J  102] 

J-J       11.200 102| 

J-J         0.000 July  1    1924 

1   1922    Mt\  (I.  i,i  \,,\   i   (907  $.v>4  000 

Waterdebl  B2l!o00 

I  \i.  miii 

13-19    Sinking  fund  assets  232  482 

'20-28    M   r  Dl.  m    *o\   i   1907... 1  003118 
I    1911     City    property    1907..  2  451    15' 

12  '80   Population  in  moo  '  5o'i67 

Population   In    1890.  39  385 

1  1026         NTEREST  Is  payable  at  the  oince 

of  the  (  Ity  Treasurer. 


The   sinking   fund"   receives   yearly    appropriations   sufficient   to   n«v    In 
terMto»  the  city's  debt  and  5%  of  the  principal.  Bu™cient    to    pay    In 

.^!:^1:l!,VALrvni«  -The  city's   assessed   valuation    (estimated 


519.75 

1901 

$20,631  ,875 

1900 

26,000.000 

19.50 

1896... 

23, 500 ,000 

19.50 

1890  .. 

20,412,135 

19.00 

1889 

21.396,240 

17.00 

1880 

5  384.629 

$17.00 
17.00 
22.50 
12.25 
20  50 
37.50 


to  be  about  full  value)  and  tax  rate  have  been  as  follows- 
JsSi  "       *41.096,  219.78    1901. $26, 031 

1904 31.733.177 

1903 28.061.538 

1802 28.309.155 

HThUHiBtHR,a  SCHO°L  DISTRICT.— D.  D.  Hammelbaufrh.  Secretary 

r7?i&£ftr,ct-  comprising  the  city  of  the  same  name,  ls  In  iiaiiphlK  Couhtv 

Art  t-,-,n.nn  n  hen  Due... Kg         J-J     $32.O00c..  .Jan    1  19»i 

A'9     30  000c"!oo?ei    ioS?i4'  '°5      A  °   I    10'°'>0C-.Aor   ,   ,9,0 

•SU.OOOC.'Oct     1    1921  1    75  OOOcAnr    1    'it   'a* 

.-•Aprl  1922  14s  -06     J-J       55  000c       Jan    11926 

-•Oct    1  1922    BOND.  DEBT  June  1  '07       $562  500 

-oOct    1  1914    Sinking  fund  assets.  71359 

-aApr    1  1916   NET  DKHT  June  1  1907         491141 

.Oct    1  19,6   Total  valuation  1907  42  500  000 

„      a  n    J  JiJH      (Assessment  about  actual  value.) 

^/>^,200c--Apr   1  1908   Schoo   tax  (per  $1,000)  '07         se  •>-> 

OPTIONAr100R„°n0r?  Apr  *  ,09-,33   Population  in  1907  (est.)    III. 65 ?000 

OPTIONAL. — Bonds  are  subject   to  ca  1   as  follows-   '10   vears   hefnrV. 

maturity,  and  al5  years  before  maturity.  iu   years   Defore 

INTEREST  ls  payable  at  office  of  City  Treasurer. 

HAZLETON.     Henry  Walser,  Treasurer. 

s  In  Luzerne  County.      Incorporated  1891;    organized  189? 
Paving  Bonds  (Tax  exempt). 


LOANS — 

4s 

A-O 

4a 

A  O 

4a 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

J-J 

3«s 

A-O 

20.000c 

70.000c. 

10.000c. 

25.000c. 

57,500c. 

63,000c. 


LOANS —  When  Due. 

Street  Bonds — Tax  exempt. 

4S  '98      F-A   $35,000c 1928 

(Subject  to  call  after  1903.) 
Sewer  Bonds. —  Tax  exempt. 

48  '01      J-J     $22.000c 1931 

(Subject  to  call  after  1906.) 


4s    06    F&A  S35,000c_. Feb   1    1936 

(Subject  to  call  after  Feb  1   1911  ) 
BONDED  DEBT  Feb  1  '07     $75,000 
Assessed  valuation  1906       5  000  ooo 
Tax  rate  (per  $1,000)  1906..      $20  00 
Population  In  1900    .  14  230 

,  Population  in  1906  (est.)  ..V"  17*000 

INTEREST  payable  at  office  of  Treasurer  '     " 

SCHOOL    DISTRICT.     L.   O.   Emmerich.   President;    L.   T. 


Brown.  Clerk  of  School  Board. 
LOANS —  When  Due. 

Budding  Bonds — Tax  exempt. 

4s  '93      ...     $17, 100c 1923 

(Subject  to  call  after  1898.) 

4s  '95      ...     $11.000c 1925 

(Subject  to  call  alter  1900.) 

4s  '01      __.    $30.000c 1931 

(Subject  to  call  after  1906.) 
"OLLIDAYSBURG   SCHO°L    DISTRICT.     J.   T.   Lcct.   Secretary 
^OA.?STT     ...  When  Due.  I  BONDED  DEBT  June  •07 

S    r«.h££    *20'000<Y-July  J  1927  I  Assessed  valuation   1907 
(Subject  to  call  July  1   1917.) 
INTEREST  payable  at    the    I) 

HOMESTEAD. 


4s  '03      ...     $60,000c    ...  1933 

(Sub.  to  call  $6,000  v'ly  after  1913  ) 
BONDED  DEBT  Mch  '07  $118  100 
Assessed  valuation  1906  4  965  336 
(Assessment  about  50%  actual  val  ) 
School  tax  (per  $1,000)  '06  $11  00 
Population  In  1906  (est.).  17  000 

INTEREST  payable  by  CltyTreas'r 


$21,000 
-1,496,384 


lstrict   Treasurer's  office 

Andrew  Hill,  Borough  Clerk 
7?l?oborough  ls  ln  Allegheny  County.     Incorporated  October  1880. 


When  Due. 

-Jan    1  1918 
-July  1  1932 


LOANS 

Funding  Bonds. 
5.4s  J-J     $25,000.. 

4s  J-J       93,000.. 

Refunding  Bonds. 

4s  J-J     $15,500 Jan    1  1919 

4s  J-J       41,000 Jan    1  1922 

"■;  Sewer  and  Funding    Bonds. 

0.4s         $16,000.  .Yrly    to    1916 

Garbage  Furnace  Bonds. 
4s  J-J     $15,000 July  1   1917 

Fire  Protection  Bonds. 
5.4s         J-J       $4,000..  Yrly   to    1912 

Street-Improvement  Bonds. 
5s  $3.000.. Yrly    to    1910 

5.4s  MS      20,000 Sept  1   1915 

4s  MS      20,000 Septll930 

-    27 ,000.  .Yrly 


Building  Bonds. 

4ylv    .    F,\A   WO^OO.. ..Aug  1  1934 
Water-Works  Bonds. 

5S  $35,000 

5.4s  4,000 

5.4s  18,000 

5.4s  15.000 

4s  15,000 

4^S  25,000 

4s  20,000. 

BOND.  DEBT  Oct  1  1907.  $441,500 

Moating  debt 16  933 

Water  bonds  (lncl.  above").     132'ob() 

Tax  valuation  1907 9  120 '765 

Borough  tax  (per$l,000)  '07. ..$8.00 

Population  In  1900 12  554 

Population  In  1907  (est.)  17'o00 


Yrly  to  1916 
Yrly  to  1909 
Yrly   to    1916 

-Sept  1  1910 
--July  1  1917 

-Aug  1  1934 
Feb    1   1937 


j     to    1914 
A3&X&&F.- — AJ1  '>"nds  are  tax-free. 

H^lpAss  it^s&g®.  "nw^ss^- 

5.4sA*SM-S  $12.000c.Se,pr?08D'l,!3    *" .'2L    *L  ^OOOc.July  1 

4^s        M-N       1,000c May    1908 

4.3s         J-D      25 ,000c. June  20  1910 
4s  M-N    35.000c.  .May  1  1919 

4s  J-D      20 ,000c...  Dec    1  1925 


4s    04     J-J     5zo.000c.July  1   '09-'28 

(See  V.  79.  p.  644  for  maturity.) 

BONDED  DEBT    Oct  1907  $1 19.000 

Assessed  valuation  1907.      9,120  865 

sr',T"01  tax  (per  $1,000)  1907. ..$7. 00 

INTEREST  payable  in  Homestead. 

G.  N.  Spyker.  Treasurer 

Huntingdon  Is  the  county  seat. 

BOND.  DEBT  Jan  1  1907.. $105,500 


HUNTINGDON  COUNTY. 


Johnstown.     ,\i,x.  u  i  omptroller. 

«r,' '/xe'u':,;; ',,::„; ^r^r"0'-  ' 

■  Dui 

I  1  re  Alarm. 
1  1  I   .1  J        |S ,000c         Jan     1    19"! 

(Subject  to  call  after  Jan  1  1004  1 

liuilding  Bondi. 

■»^      00  M  s  $60,1  iept  1   1080 

1  utn-r  Sept  1  19 

II  I'n.il    Bond» 
'"-'   M    N  tlO  ,.iv    1    1992 


All  bonds 


County  tax  (per  $1 .000)  '06. .     $9  00 

Population  In  1900 34  850 

Population  In  1907  (est.)  38*000 


Sinking    fund 4l'290 

NET  DEBT  Jan  1  1907         "      64'210 
Assessed  valuation  190e._$9.279J)9fi 

(Assessment  about  75  %  actual  value) 

INTEREST    payable   at    County    Treasurers   office. 

INDIANA.     John  S.  Taylor,   Borough  Clerk 
s  borough  h  the  county  seat  or  Indiana  County. 

Series  A  and  B  (tax-exempt). 


Is 


LOANS —  When  Due. 

Paving  Bonds  (tax-exempt). 

06      J-J     $36. 000c July     1936 

(Subject  to  call  1916.) 
Sewer  Bonds  (tax-exempt) . 

4s  »08      321,000c Sept    1933 

(Subject   to   call    1904.) 


4s  '96 


1916 


38.700c.      Sept 
(Subject  to  call   1897.) 

S    °2   ,o-vr     *4-100c May    1922 

„~„.„(Subi('<'t   to  call   1907.) 
BONDED  DEBT  Nov  13  '07  $70,800 
Assessed  valuation   1  907.  ..  1 ,850.000 
Population  In  1907  (est.)  7  000 

Population  In  1900  4'l4'> 


INDIANA  COUNTY. 

County    seat    Is    Indiana. 
LOANS—  When  Due.  | 

Poor  l-arm  and  Home  Bonds. 

4s  J-J   $125,000 July  1    1019| 

JEFFERSON    COUNTY    POOR    DISTRICT 
braith,  Commissioners'  Clerk. 
A^001"  dlstrlct  co-cxtensive  with  Jefferson  County 

When  Due.  |  BOND.  DEBT  Nov  1907. 


LOANS— 

Poor  House  Bonds 


\.    E.    Gal- 


..$75,000 


Total  valuation  1900 $13,705 ,'.186 


»<fliWA^-Kii«U?«ranK^3»: 


(Subject  to  can  aftr-r  Nov  l  1912  i 
i  in-  ii. - 1> .-« r  i in,  ii i  Bond  t. 
•i  i>   15 ii        June 

(SUD  I  alter   .tune    1     , 

River  Improvement  Bond*. 
5s       1(1    M   \  $40,01  I  1921 

(Subject  to  call  after  May  I  189 

Morrellville  lioro.  Bonds. 
5s       '92   MS    110,000c. 

(Subject  to  call  after  Sept  i  1897.) 
5s     '92  M-S  110,000c.      Sept  1   1913 

(Subject  to  call  after  Sept  1  1898.) 
JOHNSTOWN  SCHOOL  DISTRICT. 
LOANS—  When  Due. 

4  ^8  95  F-A    $12,000 Feb    1    1928 

(Subject   to  call   after   Feb    1    19 


Wrfundinx  I'.'.ndi. 

1    .1    i)    $9  3. OOOc         June  1   1931 
,Su!  1   1921.) 

-(reel    I  ill  pro  w  mum  I 

13  MS  %■::,  ono,  .      Sept  1   1923 
'•s,l:  1   1110,1  | 

I  $50,000c.       Aug    1    m-'4 
'Sui  after  Aug  1  19 


(Subject  to  call  alter  Oct  1    1906.)' 
liridKC  Bondt. 

.1.1.   1    11135 
(Subject    i. 

TOTAL  l)i;i:l    Apt    1907       $1    I 
Sinking    fun  | 

iluatlon  i  9 

.  actual  va 
Sept  l   1912   City  tax  (per  $1,000)  1907  $n  00 

Population  ln  1900  (Census). 
Population  In  1  , 

INTEREST   payable   in   Johnstown. 
W.  A.  Cochran.  Secretary. 
Wood  vale  Scb  D  j:,oo 

BOND.  DEBT  June  1  1907.324 
rroatlngdebj      ....        .       3,039 


F.  \Y.  Kirchoff,  CJom.  Clerk. 


'r^.h.  \M."N    *"'-00o...May  1  193]  TOTAL  DEBT  June  1  1907 

i^fJV,0,  <?"  after  May   '    ,906>  Sinking   fund...  12  000 

3^S02J.|J    $29.000 Junel   1932  NETDBBT  Juni  11907  231  789 

,    (SXblS°*  *°.   caU    Junc    1    1907.)  Val.  school  prop..  1906  665  000 

SnSwf'S  ll,:,,,"ir"-w-M;i>-  !  f.M"  Aaaeased  valuation  iwaV/iViaS^SS 
ro„rlr«Lii   ''i"H;ifl<'r  Mfty  ]    lSn)    School  tax  (per  $1 .000)  1906..$l6.20 

Coopersdalc  bonds  5s 3.200    Population  In  1905  46  938 

LACKAWANNA  COUNTY 

County  seat  ls  Scranton. 

LOF^'dS~  „„„..  When  Duf-  g,OXD    DEBT  Oct  1  1907.  .3510,000 

Funding  Bond,  Floating  debt  (additional) 30  000 

a      .„,  »»  „f*50,000c...May  1  1913  Sinking  fund  31  977 

4sg()3M-.\  May   1   1923  Tax  valuation  1907" Vf  670277 

R«fUndinJpO„0,200c"--    May  :  ly33  'Assessment  about  i "2  actual'  value., 

a     .,?-,      ,  ?Jv','.P-nds-  County  tax  (per  M)  1906  J7  00 

4s    02     A  ()$22a, oooc...  Apr    1   1922  Population  In  1890. .        """142088 

Refunding  Court  House  Bonds.  Population  In  1900  "    193  811 

IN-TF-R,  ^;,5'000hc1--rD2c   J  1936   P°P"latlon  In  moV"(est"."):::240:Soi 
IA1KK1-.S1    payable  In   Scranton. 

LANCASTER.     E.  M.  Kauffman,  Treasurer;  J.  H.  Rathfon 
Comptroller. 

IS™8  B^dlsSareetaCxaexearnp{.LanCaSter  C°Unty'  TncorP^ated  March  20 
LOANS—  When  Due.         Relief  Fund  Bonds. 

43    "^To'lr-f OOOC.  Oct    1  1925    "  Wj£K  Ulfflf^K^— 

(Subject  to  ca'l  after  1915.)  3Hs        J-.l  $l56.oooc.V.76.     pll56 

3j^^50,000c...Septl  1934    l^'  clt'v^ope^.  ^"^O^ 

f  ^°If  KM?.SS?  i19i2943o  ts^v^v^»m 

(wbj.CCtRt0  L7n  after  °ct  1   1926->  CitV  tax  'Per  $1 .000)  1907  $8  00 

Water  Bonds.  ,.„„..  Total  tax  (per  $1 ,000)  1906."."  :$15.50 

liy.        A<?'i?^,nR2c-JuL:?  1    08    20  Population  In  1900 41.459 

3c^,k,       M-N145,000c.       Nov   1   1933  Population  In  190".  (est.)  48  000 

(Subject  to  call;  see  V.  77.  p.  724.)  INTEREST  Is  payable  In  Lancwter 
iLA?££STER     SCHOOL     DISTRICT.      H.  A.  Schrover.  Treasurer. 

L,UAj\i> —  When  Due.  4s  e  '07  J-J$60  OOOc  Jan  is  '12. *\  11 

4S  g         J-J     $30,000r  ....1910-1920  BOND.  DEBT  No ?"l907        $310  (.00 

\\l         t'-t       MS'  — t-1920"1930  Assessed  valuation  1906.$"18:^0.'000 

48  I         j1     ifgffiziliSSl1-,1/-?!  Scb-^  (per  $1,000,  1907..  .35.00 

iQn?11cERES?i  0W\\e  is  due  191°  t0  192°  and  1920  to  1930.  and  bonds  of 
i?r?,I;  'A  Pa>'Table  at  the  Treasurer's  office;  on  all  other  bonds  at  the  Northern 
1  rust  Co..  Lancaster.     Bonds  are  tax  free. 

LANCASTER  COUNTY.     T.  J.  Marsh,  Dep.  County  Compt. 
T^a?rccaster  ls  the  county  seat.     Bonds  are  tax-exempt. 
LOANS—  When  Due.    BOND.  DEBT  Apr  1  '07.       3551.500 

„,ln,^ro.ve^rent  Bonds— Tai  exempt.    Slnklngfund  38  000 

3Hs  '97A-O$149.000c...Apr  1  1917  NET  DEBT  Apr "l"  1907 "  513500 
1  .i?"oieftA°«Cfia-J1^er  ApF  J  1907')  Assessed  valuation  lOOellOS.SOS^S 
?u;-»SA"n*f22,?82C---Apf  J928  ^"tytax(persi.oOO)  1906.. $2.50 
5HS  98A-O$144,100c...Oct  1  1928  Population  in  1900 
3«s99A-0  171.100c  Apr  1  1929  Population  In  1907  (est".) 
INTEREST  payable  In  Lancaster. 

LEBANON.     Chas.  Forster,  Comptroller. 

This  city  Is  In  Lebanon  County.      Incorporated  Nov.  25  1885.      Bonds 
are  exempt  from  State  tax. 

£JP.A£l?—      ..,„                   When  Due.    BONDED  DEBT  Nov '07 
3Hs   06  $20,000 Sinking-fund. 

City  Bonds.  Water  debt    (included) 168.000 

4S,q,  K.A;°t$31'n00c ---1923    Total  valuation  1907 10.903000 

(Subject   to  call   at  any   time.)        (Assessm't  about  2-3  actual  value  ) 

Refund  g  Water  Bds.  (Tax  free) .        Total  tax  (per  $1,000)  1907        $l->  50 

3H?.o,A;O$304'000c-APr  1   '12-'32   Population  In  1890  14  664 

($21,000  due  every  5  years.)  Population  in  1900        "  "l7'6'8 

Funding  Bonds—  Tarfree.  Population  In  1907  (est.)""      "2"''oOO 

**%„  nn°  S64-00°C-Apr  1    •12-'22      INTEREST  paid  at  City  Treasurer's 
($21,000  due  every  5  years.)  office. 

LEBANON  SCHOOL  DISTRICT.      Harry  C.  Uhler    Secretary 

BONDED  DEBT  Apr  1907. $134, 280|School  tax  (per  $1,000)  1907       $5  00 

Value  school  prop'ty '06 375.750|  «v«..   #m.w« 

LEBANON  COUNTY.      F.  Light .  Clerk. 

Lebanon  ls  the  county  seat. 
LOANS—  When  Due.         Funding  Bonds. 

County  Bonds.  js    04         ..     $25.000 1919-1934 

r*;w  J?3;250--,,-\ BONDED   DEBT  Apr  "07. .$76,350 

(Subject    to    call.)  SlnUlnp  fund..  11  750 

Assessed  valuation  1906.. 37 .000 .000 

*°-9-*n. 1!>25    County  tax  (per  $1,000)  1906. ..$2  00 

20.900 1925    Population  In  1900 .53,827 

LEWISTOWN.     L.  Koenig,  Chairman  Finance  Committee. 
This  borough  ls  In  Mllllln  Countv. 

When  Due.  I  BOND.  DEBT  Oct  2  1907.  $102  750 

Sinking;  fund 3,000 

Assessed  valuation  1907.  ..3.156.810 


.150.241 
..155,000 


$199,500 
19.000 


4s  '89 


Bridge  Bonds 

4s  '04       . 
4s  '05       . 


(Assessment  at  about  actual  value.) 

Tax  rate  (per  $1,000)  1907 $21.70 

Population  In  1900 4.451 


Sewer  Bonds — Tax  exempt 

4s  ...     $100.000 1934 

(Subject  to  call  after  1909.) 
Paving  Bonds. 

4s  '06      ...     $25,000 Auir   1    1036 

(Subject  to  call  Aug  1   1916.) 
INTEREST  payable  at  Treasurer's  office. 

LOCKHAVEN.     H.  G.  Sheaver,  Treasurer. 

t  «?Mcr1ty  ls  ln  c""t°n  County.      Incorporated  March  28  1870. 
T-i.     n      ..  tl ''"'"  D"e-         Refunding  Bonds  (Con.) 

City   Bonds.  4c   '07        J.t       <*>i)  OOOr  Tun 

6s  '80     M-N  $25.000c.  . .  Nov  1  1910      (Subject  to  call  after" Jan 


1    1927 
1    1912.) 


4s  '95      M-N    25.000c. ..May  1   1915  TOTAL  DEBT  Jan  1  19071  $217,500 

ii     •fmCrfT   ancSJr,w,          t,  Water  bonds  (Included)...     137.500 

3^8  00  J-J       $8.500c. . .July  1  mil)  SlnUlnKfund.    .    .                           2  000 

i<     'i  1       T.T         tu  -.mi,.  1 ,    , ,, ,  .       ..  ,         .       .. r-r~ .  _.  *»'vvw 


4s  '94      J-J        19.500c. ..July  1   1914 

Refunding  Bonds. 

4s  '98      J-D    $25.000c...Dec    1  1918 

3Hs'04  M-N     84,500c. ..May  1   1924 

3Hs'03A-O     10.000c. ..Oct    11923 

(Subject  to  call  after  Oct.  1  1908.) 


Assessed  valuation  1906 1.715.400 

I  Cessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1906 $20.00 

Total  tax  (per  $1,000)   1906.. $37.00 

Population  In  1900 .   7,210 

Population  In  1907  (est.) 8,000 


TAX   FREE  TO  HOLDERS,     state  tax  on  bonds  "is  paid" by  clt 
iL2<;£,JiAVEN  SCHOOL  DISTRICT.     F.  B.  Hitter.  Treasurer." 

r,.     T       .>  When  Due. \3\is        M-N     34.000c.  ..May  2  1917 

Refunding  Bonds.  I  BOND.  DEBT  Nov  1906 $60,200 

$()  ,000c Mch  1   1910| 


3Hs 


M-S 


Nov.,  1907.] 


PENNSYLVANIA-CITIES  AND  TOWNS. 


LOGAN  TOWNSHIP  SCHOOL  DIST.  J.  M.  Edwards,  Sec'y. 

This  district  Is  in  Blair  County. 
LOANS —  If  ten  Due.  |  BONDED  DEBT  Oct  1  '07.    $65,000 

Refunding  and   Building  Bonds.        Sinking  fund 5.200 

4  ^s'07  J-J     $65,000e...Jan    11922    Assessed  valuation  1906..  .3,468.000 
(Subject  to  call  after  Jan  1  1917.)    1  School  tax  (per  $1,000)   1906. .$8.00 

I  Population  in  1907   (est.) 11,000 

INTEREST  payable  at  Union  Bank  of  Altoona. 

LOWER MERION  TOWNSHIP.     G.  C.  Anderson,  Secretary. 

This  township  (P.  O.  Ardmore)  is  in  Montgomery  County. 
LOANS—  When  Due.  i  BOND.  DEBT  Nov  1  '07.     $438,000 

Sewer  Bonds — (.Free  of  tax.)  Assessed  valuation  1907_  _  15,063  ,180 

3Ks        J-J  $200,000. .July  1  '08-'28  I  Tax  rate  (per  $1,000)  1906 $6.00 

($40,000  due  each  5  years.)  Population  in  1900 13,271 

syis        J-J     $50.000 July  1  1933  [  Population  in  1890 10,362 

4s  '04  J-J  1 150,000   Jan'19-'24-'29 

\    15.000 Jan  1  1934  | 

LOWER    MERION    TOWNSHIP    SCHOOL    DISTRICT.      A.    Relst    Rutt, 

Superintendent  Public  Schools. 
BONDED  DEBT  Sept  '07.     $68,000  |  (Assessment  about  V-,  actual  value.) 
Assessed  valuation  1907__14, 510.755|  School  tax  (per  $1,000)  1907. .$5.00 

LUZERNE    COUNTY.     James  A.  Dewey,  Dep.  Co.  Compt. 

The  county  seat  is  Wilkes-Barre. 
LOANS-  When  Due.  |  Sinking ;  fund $36,226 

Court  House  Bonds.  Total  valuation  1906.  ..$130, 298, 205 

4s  F-AS200 ,000c.  Aug-  1    '09-'28  !  (Assessm't  abt.  25%  of  actual  value.) 

4s  F-A     50.000c_Aug   1   '08-'27  |  County  tax  (per  $1 ,000)  '06..  .$10.00 

4s  '07      F-A   150,000c. Aug  1  '08-27  i  Population  in  1890 201,203 

TOTAL  DEBT  Julv  1  '07  ..$400,000  I  Population  In  1900 257,121 

(Population  in  1907  (est.) 30.1.000 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation  to 
holders      The  county  pays  a  State  tax  of  4  mills. 

INTEREST  is  payable  at  office  of  County  Treasurer. 

LYCOMING  COUNTY.      Lyman  Myers,  Treasurer. 

County  seat  is  Willlamsport. 
LOANS —  When  Due. 

4s  F-A  $20.000c...Feb    1  1913 

(Subject  to  call  Feb  1   1903.) 

4s  J-D    $40,000r...Dec    1  1914 

(Subject  to  call  Dec  1   1904.) 

Refunding    Bonds. 

3)^8      M-N  $235 ,000c. Nov  1  '08-13 

($40,000  yearly.) 


3s  M-S$130,500c_.-Sept  2  1926 

(Subject  to  call  Sept  2  1916.) 
TOTAL  DEBT  Oct  1907 _.     $425,500 

Population  in  1890... 70,579 

Population  in  1900 75,663 


McKEESPORT. 


M.  H.  Coleman,  Mayor;  C.  E.  Soles,  Comp. 
This  city  Is  in  Allegheny  county. 
LOANS—  When  Due. 


Sewer  Bonds. 
4s  '07     J-J     $70,000_.Jan   1    '12'37 

City  Poor  Farm  Bonds. 
4s  '07      J-J     $40,000. .Jan    1    *12-'37 
I  BONDED  DEBT  Apr '07.  _  $800,100 

Floating  debt 273.258 

[TOTAL  DEBT  Apr  1  1907.1.073,358 

$45,000 ...ISinking    fund 317, 1"9 

Various  Purposes.  j  Other  assets,  assess'ts,  &c.     507,780 

4s  '05      J-J     $50,000 Jan    1   1931  I  NET  DEBT  Apr  1   1907...     248,469 


Funding  Bonds. 

4^s         J-J     $42,000 July  1  1920 

4s    MS  $121,000  serially  to  Sept  '17  ^ 

Reynoldton  Bonds. 

$25,500 

Improvement  Bonds. 


Water  debt  (Included) 102,000 

Assessed  valuation  1907.-21,721,215 
(Assessment  about   H  actual  value.) 

City  tax  (per  $1 ,000)  1906 $10.75 

Population  In  1890 20,741 

Population  in  1900  (Census)  ..34,227 


(Subject   to   call    on   Jan    1,    $2,000 

yearly.  1910  to  1925,  and  $3,000 

yearly,  1926  to  1931.  Inclusive.) 

Water   Bonds. 

Ss  J-J     $75.000 July  1  1911 

(Subject  to  call  on  60  days'  notice. 
4s  '06     M-N  200.000-.May  1  'll-'35 

INTEREST  is  payable  by  City  Treasurer. 

TAX  FREE. — The  water  4s  of  1906  and  bonds  of  1907  are  tax-exempt. 
McKEESPORT  SCHOOL   DISTRICT.     Wm.  T.  Norton.  Secretary  Board 
of  Education. 

The  S'A%  bonds  are  tax-exempt. 
LOANS —  When  Due. 


4^8        M-S  $19, 000c 1910 

4Hs         M-S      48,000c... 1910 

4Hs         J-J        20,000c 1910 

4Hs         A-O      65.000c 1924 

3Hs         J-J        84,000c '08-27 

3^8  M-N  100,000c... May  1  1930 


4s  '05      J-J  $254 .000. ..Jan  2  '10-34 

See  V.  80,  p.  1933,  for  maturity. 
BOND.  DEBT  June  6  1907    $590,000 

Sinklngfund 141,221 

NET  DEBT  June  6  1907.  448,779 
Assessed  valuation  1907. .21 ,721.215 
School  tax  (per  $1,000)   1907. $10. 00 


INTEREST  on  the  $65,000  issue  is  payable  at  the  Pittsburgh  Trust  Co 
in  Pittsburgh;  on  other  loans  at  National   Bank  of  McKeesport. 

MAHANOY  CITY.     Richard  R.  Webb,  Sec.  Bor.  Council. 

This  borough  Is  In  Schuvlklll  County. 
BOND.  DEBT  Nov  7  1907.$106. 700  i  Assessed  valuation  1906,  .$2,163,662 

Floating    debt 3,814  !  Tax  rate  (per  $1 ,000)   1906.  ..$32. 00 

TOTAL  DEBT  Nov  7  1907.    1 10,514  !  Population  In  1900.  .. 13,504 

MAHANOY  CITY  SCHOOL  DISTRICT.     J.  W.  Richardson.  Secretary. 
LOANS—  When  Due.     BOND.  DEBT  Oct  1   1907__$45,500 

4s  '93     J-J     $10.000 |  Assessed  valuation  190<i..  .2.163.662 

4s  '98     A-O     23,000 School  tax  (per  $1 ,000)  1900.  .$15. oo 

4s  '05      J-D       12,500 | 

MEADVILLE.      H.    S.    Robinson,   Clerk. 
Thlsclty  Is  In  Crawford  County. 
When  Due. 


LOANS— 


Improvement    Bonds. 


4s'06        J-J     $58, 000-.. July    1    1936    4s  '06      J-J     $22,100 


(Sublect  to  <»ll  July  1  1921 .) 
Water  Works  Bonds. 
4s  A-O$153,000c...Jan    1  1929  i  Sinking   fund 

(Subject  to  call  Jan  1    1904.) 
4s  J-J     $35,000c.  ..July  1  1933 

(Subject  to  call  1918.) 
Refunding   Bonds   (Tax  free). 

4s '05      J-J     $30.000c 1935 

(Subject  to  call  1910. > 


(Subject  to  call  at  any  time.) 
BONDED  DEBT  Apr  1  '07. $241 ,000 

9,332 

Water  debt  (Included) 153,000 

Total   valuation   1906 3,488,985 

(Assessm't  about  50%  actual  value  ) 
Total  tax  (per  $1,000)  1906. ..$29.00 

Population  In  1900 10,291 

Population  In  1906  (est) 11.000 


INTEREST  Is  payable  at  city  treasury 

MEDIA.     E.  Menton, Clerk. 

This  town  Is  In  Delaware  County. 
BOND,  DEBT  Nov  1    1907.  .$95, 000 1  Population  In  1900 .3.075 

MEYERSDALE   SCHOOL  DISTRICT.     Geo.    II.    Hocking, 
Secretary. 
This  district  is  in  Someraei  county.     Bonds  are  exempt  from  taxation. 
When  Due.]  BONDED  DEBT  Sept  1  '07. $40,000 


Floating  debt       .    13.000 

School  tax  (per  Si  ,000)  n>07..$i  1.00 
Population  In  1907  (est.)    .         .4,500 


High   School  Ronds 

15.000c  July  1    1917 

*  J-J  i  .1  i,nune.Iulyr22'27&,32 

{    5,000c  July  1   1937 

(Subject  io  call.) 
i  NTERI  ible  In  Meyerat  ale 

MIFFLIN  COUNTY.      W.  H.  Myers,  Clerk  County  Com. 

Lewlstown  Is  the  county  scat. 
BOND    DEBTOd  1907    .        $65,000 1  State  and  CO,  tax  (per  M)  '07     $8   70 

Floating  debt  Population  In  1900. 23.160 

iluatlon  1907      10,370,2631  Population  In  1907  (est.)..    ..30.000 
mi  val ue  ' 

MONESSEN  SCHOOL  DISTRICT.     Willard  Klkins.  Preal . 

BONDED  DEBT  Sept  '07.     $79  000'  Assessed  valuation  1907      $4  550  000 

Float  I  ni'  del, 1  1  5,000  :  Tax    rale    (per    $1,000)     1907         J2   111 

MONTGOMERY  COUNTY.      R.  C.  Miller,  Clerk. 

Count;,    teal   Is  Norrlstown. 


LOA  •  Whrn  Due. 

Refunding  County  Bond*. 
3^8         A-O   $7.1.000r.    .Apr    1   1920 
(Subject    to  call    Apr   1    1910.) 

Court    Home   Ronds. 
3^8         M-S$400,000r 1908-1933 

($50,000  due  every  live  years.) 


INTEREST  payable  at  Norrlstown 


Funding  Rond>. 
ts'or,  J  DT$60,000CO>r  June  I'll  AK, 
200,0000*1  1921-20-31-36 
TOTAL  DEBT  Od  1907.  $725,000 
Assessed  valuation  1907  132,980  2  I :, 
County  tax  (per  $1  ,000)  1907  3  00 
I  Population  In  1900 138.995 


MOUNT  CARMEL.     Jno.  Carl  Jr.,  Clerk. 

This  citv  is  in  Northumberland  County.     Incorporated  1862. 
BOND.  DEBT  Oct  4  '07. .  .$111 ,900  |  (Assessment  about  65%actual  value) 

Floating  debt 36,110  I  Total  tax  (per  $1,000)  1908. .$22. 00 

Sinking-   fund 18,0101  Population  In  1900 13,179 

Assessed  valuation  1908.  .$2,929,1491 

MT.  CARMEL  SCHOOL  DISTRICT.     James  H.  Smith,  Secretary. 
BONDED  DEBT  June  1 '06. $34 ,500  |  Assessed  valuation  1906.  .$2,500  ,000 

Floatingdebt 28.100|School  tax  (per  $1,000)   1906. .$9.00 

TOTAL  DEBT  June  1  1906  ..62,600  I  Population  in  1906  (est.) 15,000 

MOUNT  PLEASANT.     S.   C.   Stevenson,   Secretary. 

This  borough  is  in  Westmoreland  County. 
BONDED  DEBT  Aug  1907. $59, 000  !  Assessed  valuation  1906. _$1  950.000 

Floating  debt 8,827  -Tax  rate  (per  $1,000)   1906 59. 00 

Sinking   fund 7,265  |  Population  in  1900 4.745 

MT.  PLEASANT  SCHOOL  DISTRICT.     F.  E.  Painter.  Secretary. 
BONDED  DEBT  June  4  '06. $24  ,500  I  School  tax  (per  $1,000)   1905.. $8. 50 
Assessed  valuation  1905... 1.583.0001 

MUNHALL  SCHOOL  DISTRICT.      John  Bell  Jr.,  Secretary 

A  district  in  Allegheny  County. 
LOANS —  When  Due.    BONDED  DEBT  Oct '07..  $103,000 

Building  Bonds  (Tax-exempt)  ■  Assessed  valuation  1907 6,958.650 

4s  '03     J-J     $78,000c 1923    School  tax  (per  $1,000)  1907-..$4.75 

4s  '05     J-J       15,000c 1925    Population  in  1907  (est) .4,000 

Funding  Bonds  (Tax-exempt) . 
4s  '05      J-J     $10.000c 1925 

INTEREST  on  bonds  of  1903  payable  at  the  Monongahela  Trust  Co.;  on 
bonds  of  1905  at  Dick  &  Robinson,  New  York. 

NANTICOKE.     C.    L.   Fairchild,    BoroughSecretary. 

This  borough  is  in  Luzerne  County. 
LOANS —  When  Due 

Qeneral   Improvement   Fund. 

f$10,000c  .  Aug  1    1911 
I     11,000c  .  Aug  1    1916 
4>^s'06F-A    \    12,000c.  Aug  1    1921 
13,000c  .  Aug  1    1926 
I     14.000c  .  Aug  1    1931 
I    15,000c  .  Aug  1    1936 
INTEREST  is  payable  at  the  office  of  the  Borough  Treasurer. 
NANTICOKE  SCHOOL  DISTRICT.     A  district  in  Luzerne  County. 
TOTAL  LIABIL.  June  '06. .$64, 601 1 

NARBERTH. 

This  town  is  in  Mongomery  County. t 
LOANS —  When  Due.  I  INTEREST    payable    at    the    West 

Sewer  System   Bonds.  End  Trust  Co.  of  Philadelphia. 

J$24.000Mayl'12,'22&32 
4s  '07     M-Nl    27,000Mayl'17,'27&37  ! 

NEW  CASTLE.     L.  C.  Hughes,  Comp.;   A.E.Rhodes,  Clerk. 

This  city  is  the  capita)  of  Lawrence  County       Incorporated  in  June  1870. 
In  1897  the  boroughs  of  West  New  Castle  and  Mahoning  town  were  annexed 

to   the  city. 


BOND.  DEBT  July  1906 75,000 

Assessed  valuation  1 906. _.l  ,274,760 
Population  In  1900 12,116 


Electric  Light  Bonds. 

4s'04         J-D      $9 ,000r  ..-Dec  1    1907 
GEN'L  BONDS  Apr  1  '07.     $174,000 

Assessment   debt 96,106 

TOTAL  DEBT  Apr  1  1907       270.106 

Sinking  fund 13.683 

NET  DEBT  April  1   1907.        256,423 
Assessed  valuation,  real. .16, 200, 000 

Assessed  val.,  personal 900,000 

Total  valuation  1907 17.100,000 

(Assessm't  about  65%  actual  value.) 
City  tax  (per  $1,000)   1907. ..$10.50 


LOANS—  When  Due. 

Sewer   Bonds. 
4s  '96      F-A   $15,000c...Aug   1  1911 
(Subject  to  call  Aug.  1  1906.) 
Conduit  Bonds. 
3Ks'02  M-S  $3O,OO0c...Mch  1  1922 

(Subject  to  call  Mch  1   1912.) 

3Hs'02  A-O  $20,000c...Oct    1  1922 

(Subject  to  call  Oct  1   1912.) 

Street  Improvement  Bonds. 

4s  '96      F-A   $40.000c...Aug   1   1916 

(Subject  to  call  Aug.  1   1906.) 
4s  '97     J-J     $25,000C-..July  1  1917|Total  tax  (per  $1,000)   1907. .$21. 50 

(Subject  to  call  Julv  1  1907.)  Population  in  1890 11.600 

4s  '98     F-A  $35,OO0c...Aug  1  1918  I  Population  In  1900  (Census)  ..28,339 

(Subject  to  call  Aug  1   1903.)        (Population   In    1907    (est) 40,000 

TAX  FREE. — Bonds  are  exempt  from  taxation. 
INTEREST  payaDle  at  city  treasury. 
NEW  CASTLE   SCHOOL   DISTRICT.      Helen  L.  Moseley.  Clerk. 

Bonds  are  all  tax-exempt.      Interest  payable  by  City  Treasurer. 
LOANS —  When  Due.  I       Refunding   Bonds. 

4s  '96      J-J     $20,000c__.July  1   1916!3i4s'00  A-O  $18.000c._.Oct    1  1920 

(Subject  to  call  July  1   1901.)  (Subject  to  call  Oct  1   1910.) 

4s  '98      FA   $15. 000c.  -Aug    1   1918    3Hs'01   F-A   $20,000c. .  Aug   1   1921 

(Subject  to  call  Aug  1  1903.)  (Subject  to  call  Aug  1   1911.) 

3^s'99  M-N  $50.000c--.May  1   1919    3Hs'05  M-N  $35,000c...May  1   1925 

(Subject    to    call    1909.)  (Subject  to  call  May  1   1915.) 

3Us'99   F-A   $40.000c...Aug   1   1920    BOND.  DEBT  Oct  1907.  .     $220,000 
(Subject  to  call  Aug.    1   1900.)  Assessed  valuation  1906. .16.058, 170 

4s  '92      $2,000 School  tax  (per  $1,0001  1906. ..$8. 00 

Population  In   1906   (about).  .35 .000 

NEW  KENSINGTON.     J.  F.  Healy,  Borough  Secretary. 

This  borough  Is  In  Westmoreland  County. 
LOANS —  When  Due\  BOND.  DEBT  Sept  1906.  .    $126,000 

Funding  Bonds — Tax  exempt  I  Assessed  valuation  1906 2,237,800 

4Hs'06  A-O  $50 ,000c    Tax  rate  (per  $1,000)  1906 22.00 

I  Population  In  1900 4.665 

NEW  KENSINGTON  SCHOOL  DISTRICT.     G.  T.  Lamon.  Pres.  Sch.  Bd. 

Bonds  of   1907  are  exempt    from    taxation. 
LOANS—                                 When  Due. 1  BOND.  DEBT  June  1907.     $93,126 
4Hs'()7  J.I     $60. 000c.  ..Julv  1   1937     \sscssed  valuation  1907 5,169,430 

(Subject   to  call  July   1    1922.)  School  tax  (per  $1 .000)   1906 9.00 

INTEREST  on  4  Us  of  1907  Is  payable  at  the  First  National   Hank  of 
\c\v    Kensington. 


NORRISTOWN 

This    borough    Is 
March  31  1812. 
LOANS— 

Borough  Bonds 
3^3  S     A-O$145.000r...Oct    1 
(Subject  to  call  1902.) 


Edwin  Met  calf,  Treasurer, 
the    capital    of    Montgomery    County. 


Incorporated 


When  Due.  |  BONDED  DEBT  Oct  1  '07.  $455,000 

Tax  valuation  1907 11,498.000 

1927  1  (Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$18. 50 


3H»e    A-O$150,000r...Apr   1  1932    Population  In  1905  (est) 25,000 

(Subject  to  call  Apr  1    1907.)  Population  In  1900 ..22.265 

Refunding   Bonds. 
3s  g        J-J  $160.000r.__July  1  1930 
(Subject  to  call  1905.) 
INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 
TAX  FREE. — All  bonds  are  free  from  State  tax.  -J 

NORRISTOWN    SCHOOL     DISTRICT.      Alfred    W.    Wright.    Secretary. 

Bonds  are  all  exempt  from  State  tax. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  1  '07.     $275,000 

3^8        .I-D$100.000r 1919    Sinklngfund 58.606 

(Subject  to  call  1909.)  |  Assessed  valuation  1907..  10.827,605 

3Hs        M-N  $50.000c 1927    (Assessment  about  60%  actual  val.) 

(Sublect  to  call  1907.)  Value  school  property  1906. $350,000 

3H«'04  A-O  $50 ,000c... Oct    1  1934  '  School  tax  (per  $1 ,000)  1907. ..$7.00 

(Subject  to  call  Oct  1914.) 
1-  '07      M  S  $75,000c.    .Sep!   1  1987 
(Subject  to  call  Sepl   1   nii7.)       | 
INTEREST  on  .v,s  l«  payable  in  Norrlstown. 

NORTHAMPTON  COUNTY.     Oscar  J.  Mutehlcr,  Treasurer. 

Baaton  la  the  oountj  seat . 
LOANS    -  When  Due.  I  NET  DEBT  Oct  16  1907  $45,000 

Oen.  Purpose  Bonds   (Tur  exempt) .    (Assessment    about   2  $  actual  value  I 

4s  A-O  150.000c       Apr  1   1916  Assessed  valuation  1007  $73,898,746 

(Subject    to  call. I  I  Count  v  t  a*   (per  $1,000)    1907..  $3.00 

BOND.  DEBT  Ocl  161907     .$50,000 1  Population  in  1900      .99,687 

Slnklno    fund  5, ooo|  Population  In  1906  (est.) 106,000 

I   .  1  BREST   payable  at  Office   Counts    Tteasurcr. 

NORTHUMBERLAND  COUNTY.     M.  C.  Farrow, Treasurer. 

Sunliui  v  la  t  lie  county  seat 

BONDED  DEBTNov  '06     $414,200) County  tax  (per  $1.0010  iittm  .28.00 
ed  valuation   1906      81,674,486    Population  In   1900  ..    .90.911 


PENNSYLVANIA    CITIES  AND  Tow 


Vol.  i.ww. 


OAKMONT.  Clerk. 

value) 

ilatlon  in  1900 

i 

PERRY  COUNTY.      D.   II.    M  Clerk. 


In 


■    ■■ 

PHILADELPHIA.     John    E.    R   jrburn,    Mayor;    John    M. 

W  .11-        i  lent.  C  impl . 

tdelphla.  eo  extensive  with  i )i.  la  the  third 

city  o  The 

lunded  In  1681  by  William  Perm  din  1787.  and  d 

dated    In    1834    with    nutrn  Many 

ms  of  the  city  ol   Philadelphia  •- 1 . 1 1  retain  their  old  names  and  are 

mtly  referred  to  as  such       Vino  be  mentioned  German 

town.  Mans  inkford,  Bi  Weei  Philadelphia, 

Richmond.  4c  ,  &c       I'm  i  under  city  control  and  has  no  separate 

debt.     [This  city  on  Nov.  7  i  .j<>.-,  voted  id  Issue  $4,1 100  grade  crossing; 

bomis-  none  yel  Issued;  a)  6  I90fi    to   Issue  $13,500,000    bonds 

'  rii    1  h    I  907   and 
I   1907.     The  ell  o        o  i  .  .")  1907  i" 

LOANS                                  When  Due.  Subway    loan 

Loan,  1890-91,  Scries  A  to  l  .V  ,s'.il  .1  .15  I  .-'oo.OOOr.  Dec  31  '08-21 

3s          M  N$2,760  OOOr.Nov  1  '08  19  3J4s'94  .1.1         87,000r.Dea   31    1922 

Serial    loans.  Kutuiidinir    Loans. 

Si  '93      .1  J$l,750,000r.Dec31  ''8  17  .'S'.s'.i.,  J  .1     SNon.noOr.Dcc  31  '08-23 

■     -l  .i       B75, r    Dec 31  "18-22  3Hs'95  J-J         44.000r.Dec  31    1824 

I  .1  J   3,28<>,o00r.Dec31 '08  23  SJis'95  J-J           S.OOOr.Dec   31    1924 

3s  '95     J.J   i', ,000r.Dec 31  '08-24  3Hs'95  J-J           l.OOOr.Dec  81    1924 

98  .1.1    l,700.000r.Dec  31 '08-24  :i  '  .s':i7  .;  .1       617,500r.DeC 31    08-26 

3s  '98      -l-.l    8,400.000r.Dec  31  '08-22  Reservoir  Loan    Series  A  to  T. 

3Hs'U8  J-Jj    1.120,000rDec31 '23-24  3s '92     .1.1     $700 ,000r.Dec  31 '08-21 

1        280,000rDec   31    1925  Twelve  .Million   Water  Loan 


3s  '98      .1.1    1  .3110, ouor.  Dec  31  '08-27    3s  '00 

Loan  of   1904. 
3'..s',u  ,i  Jl6,000.000c&r  July    1934 

Refunding   Loan 
3Hs'04  J-J52,170,000r_Dec31  "08-23 


J-J$3  ooo.OOOr.Julv    1 
1 


1930 
1031 


I  .i  .1  9.000.000r.July 
Five  Million   Dollar  Loan. 
3K*'02  J-J$5  ooo. (lUOr. July    1    1932 
Various   Purposes. 

31  .s'07  J- J  $125,OOOr... 1937 

4s  "07     .1  J6,000,000r 1937 

Registered  loans  overdue  and  yet  outstanding $26,300 

Non-registered  loans  overdue  and  yet  outstanding 40,520 

Non-registered  coupons  overdue  and  outstanding 14  000 

INTEREST  payable  by  Farmers'  &  Mecnan.cs'  Nat.  Bank.  Phila..  Pa. 
TOTAL  DEBT,  SINKING  FUNDS.  &c— The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt-  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  dates  mentioned.  'By  a  decision  of  the 
Supreme  Court  of  Pennsylvania,  filed  May  31  1894  It  Is  held  that,  within 
the  meaning  of  the  word  "Debt"  In  Section  VIII.  Article  IX,  of  the  Con- 
stitution of  Pennsylvania,  the  real  debt  of  the  city  Is  the  authorized  debt 
less  the  amount  of  the  city  certificates  purchased  and  uncanceled  In  the 
sinking  fund.] 

Alio-    1     07.   Jan.    1     07.    Jan.    1     06. 

Bonded    debt ...$72,748,223    $66,622,720   S67  .986.820 

City  loans  held  In  sinking  funds 8,01  1  .-">00        6,811  ,500        6,361  ,500 


Net  debt  on  dates  named .__ $64,736,723   $50,811,220  $61,625,320 

Outstanding  warrants  (additional)..        .   $1,884  100     si  943  528 

The  cash  on  hand  In  the  city  treasury  Jan.  1  1907  was  $17,802,415, 
exclusive  of  the  cash  In  the  sinking  fund,  which  aggregated  $1,124,265.49. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1906  was  $1,367,600.  Among  the  assets  held  bv  the  city 
for  many  years  were  45.000  shares  of  Philadelphia  &  Erie  RR.  stock, 
par  value  $50  per  share.  This  stock  was  offered  for  sale  on  Nov.  15  1904 
and  subsequently  awarded  to  Drexel  &  Co.,  the  highest  bidders,  at  $58.63 
per  share. 

CITY  PROPERTY.— The  real  estate  owned  by  the  city  Jan.  1  1907  was 
valued  at  $81,997,894,  an  Increase  over  that  of  Jan.  1  1906  of  $1 ,556.025. 

ASSESSED  VALUATION.  &c. — The  following  shows  the  annual  pay- 
ments to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding  war- 
rants, assessed  value  of  property,  and  the  tax  rate,  for  years  Indicated. 
Property  In  this  city  up  to  and  Including  1903  was  assessed  at  about  80% 
of  Its  actual  value.  In  1904,  however,  values  were  Increased  to  nearly 
real  value,  resulting  In  a  decreased  tax  rate. 

Payments  to     Total  Municipal   Assessed  real  and 
Debt  Jan.  1.      Personal  Valuat'n 


Years. 

1908 

1907 

1906 


Sinking  Fvni . 


-.  $3,079,402 

1905 2.917,510 

1904. 2,047,384 

1900 1,022,114 

1890 602,590 

1880 806.605 

1870 519.197 

1860 173.737 


SI. 287. 287. 123 

1,250.688,286 

1,215,776,334 

1,185,899,831 

1,162,074.023 

880,935,265 

688.713.518 

536.667.834 

479,776,643 

155.697,669 


Tax  rate 
per  $1,000 

$15.00 
15.00 
15.00 
15.00 
15.00 
18.50 
18.50 
20.00 
18.00 
20.00 

In   1880 


$68,506,820 
69,930,348 
71.815.677 
57,725.151 
56,772,230 
56.777.370 
72.264,595 
45,093,247 
21,356,759 
POPULATION.  — In  1900  was  1.293,697;  In  1890,  1,046,964 
847,170;  In  1870.  674,022*.     In  1907,  estlmatert,  1,500,000 

PHOENIXVILLE.     Horace  Lloyd,  Treasurer. 

This  borough  Is  In  Chester  County.     Incorporated  March  6  1849 
LOANS—  When  Due.    BONDED  DEBT  Oct.  1  '07. $175  .500 

Water  Bonds  IT  ax  exempt) .  Floatlngdebt 30.000 

4s  A-O  $169,000  r 1914   Assessed  valuation  1907. . .4,000.000 

(Subject  to  call  after  1904.)  ,  (Assessment  about  60%  actual  val.) 

Borough  Bonds  (Tax  exempt) .  Total  tax   (per  $1,000)    '07      .$24.00 

4*  A.-0       $4,500 r  Matured   Population  in  1900 9.196 

(Subject  to  call  after  1904.)  Population  In  1907  (est.) 10,500 

INTEBEST  payable  in  Phoenlxville. 

PITTSBURGH.  G.  W.  Guthrie,  Mayor;  J.  B.  Larkin,Comp. 
This  city  is  situated  In  Allegheny  County.  Legislature  of  1905  passed 
an  Act  providing  tor  the  annexation  of  Allegheny,  and  a  vote  taken  in  the 
two  cities  on  June  12  1906  resulted  In  a  combined  majority  In  favor  of  the 
i.  The  vote  in  Allegheny,  however  was  against  annexation,  and 
-Itlzcns  of  that  place  look  the  matter  Into  the  courts  In  order  to  determine 
tne  constitutionality  of  the  Act  creating  the  greater  cltv.  V.  82,  p  1393 
The  Superior  Court  on  Nov.  19  1906  handed  down  a  decision  upholding  the 
Validity  ol  the  Act,  which  decision  was  upheld  by  the  State  Supreme  Court 
on  March  li  L907.  V.  84,  p,  644  On  Nov,  18  1007  the  r.  s  Supreme 
Court  also  held  the  law  valid,  and  the  "Greater  Pittsburgh  win  shortly 
iccompllshed  fact.      V    86,  i>.  1352 


LOANS—  When  Due. 

City  Bldg.,  Refund'g  Bonds. 
5     '80  A-O    S170,«oocccr  Apr  1  1910 
Free  Bridge  Bonds. 

4  '!».">  M-N  •$9OO,0OOc&r_.Mav  1'28 
(Subject  to  call  i-io  every  3  years.) 

Funded  Debt  Bonds. 

7      '69  J-.I       $14O,O00c...Julv  1  '09 
7      T,il  .1  .1 

•     '72  J-J         121,000r Jan  1  '1 

5"jnded  Debt  Improvem't  Bonds, 

o      '83  J-D         $68,0000    ...lone  1    '13 

5  '83  J-D    1.335,000r June  1  '13 

5      '82  J-D  77,000r.      June  1   '12 

City  Bonds  Loan  of  1900. 
3  WOO  A  O$5.600,000c&rAp  l  '09  '30 
($700,000  every  3  years.) 


Health  Tern.  Loan  Bonds. 
3 H '03  A-O       $45,000r...Oct      1  '09 
4  J-.i         30,000r...Jan  l  1909 

Improvement  Bonds. 
4     '85  J-D       $58 ,080c... Dec  1  1918 

4  '85  J-D    3.681, 700r... Dec  1  1915 
Judgment  Bonds. 

I      '04  J-D  S1.086,i00c&r  ..-June  34 

360,000r._  July    1  '0?   (Subject  to  call  i  8every  Qve  years.) 

is  '06  J-J  l$308,000  r    .   .July']  l  ft'iti 

Bb2,000cJUly    21  -26-3  1-36 
Market  Bonds,  Refunded. 

5  '80  A-O       S25,000r...Apr  1   1910 
Esplcn  Bonds. 

is  'tm      ...    $16,000c_.-'10-'20&'30 
Public    I'nrk   Bonds. 

14     "95  M  N«$i  ,060,000c<kr  May  1  '83 
Fire     Dept.,     Ilridse     &     Improve-    (Subject  to  call    1    in  every  .'I   years.) 
ment   Bonds   (Tax  exempt).  Public  Safctv  Bonds. 

4s  '07     M  N  $450.000c  May  l  '08  '27    i     '98  \i  \  *$30O,000c&r  May  1  1925 
Street  Bt  5ewer  impt   Bunds  (Tax   (Subject  to  call  l  in  every  8  years.) 

npt).  Boulevard  Bonds. 

4s  '07     M   \  sir,''.. on. i,-  \i,\   i  >12  -27   4      '98  M-N *$300,000r     May  1  1925 
($110,500  due  every  live  years.)         (Subject  to  call   1-10  every  3  years.) 


Muilr.x 

•1 

-1 

Mwrslii 

Water 

8 

'78  J 

■i 

(S 

ublfd 

06  .1  .1 

i  J  v.  -.  iii  ,"r..  -Hi  •  i  I:., iid*. 

J       $>>  I  1913 

J      1,012,81 

.1         18 

■lica  I  in  pi     Bon 

N         J,  iv  1   "08 

Bonds. 

J       $300,0001        Ian       1    I  90S 
(O.OOOcAi  4a)     l    '28 

Julj   I 

<  <Vr      July  1  '17  88 


i   19  i.i 
1   1018 


\i 


V\  ai.  nd». 

I 


1934 
■ 
ind.    Wall  i  an. 

:   1910 

Kill /he.  >  .  r     l...nd». 
I' 

l  lli>, it  Bond*. 
4  J  I)  Z3.O00.Juni 


'  T' 
and  the  an  e given  represent  the  portion  nov 

INTEREST  is  payable  at  the  Clt>  ,-h,  at 

tlv-  Bank  of  America  In  New  York  and  at  the  P 
TOTAL  DEBT.  SINKING  I  UNDS.  Ac.— 

. 
Total    bonded    d< 

eluding  watei  b 

Sinking  funds 

Net  debt  $18,804,552   $15,862,622 

The  sinking  fund  receives  yearly $1,365 .276 from  approprlatlO 

vestments. 

DEBT  LIMITATION— Pittsburgh's  debt  Is  limited  by  State  Constitu- 
tion to  7%  of  assessed  valuation. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  bo  .alues 

being  only  revised  once  In  three  years  accounts  tor  the  large  increase  In 


Year —  Real. 

1907... ..$582,021,462 

1906 .    473  ,062  ,29  1 

1005 462  869.: ;S60 

1904. 451,351.966 

1903 371  ,995,632 

1 900 320 ,393.234 

1890 198.580.267 

1884 105,404.720 


A  tsesu  it     Valuation. 
Personal. 

$2,387,575 
2,460.370 

2. 2 69. 695 
2.013.380 
4.900.935 
1,866,130 
1  .873.359 
1.838.258 


Total. 
$58  1,409,037 

465.1:19.055 

65.346 

. 

322.255.864 

200.453.626 

107.342.978 


City  Tax 
per  $1 

$12.50 
18.00 

13.00 
12.50 

17"  00 
15.00 
16.00 


For  the  year  1907  the  assessed  valuation  of  real  estate  Includes  the  valua- 
tion of  property  to  the  amount  of  $2  4 .801 .9  3  which  paid  a  rural  tax  (two- 
thirds  of  full  tax),  and  $7,316,405  which  paid  a  so-called  agricultural  tax. 
or  one  half  of  the  full  tax  rate.  The  taxable  valuation  of  all  property  for 
1907,  after  making  some  slight  deductions  for  exemptions,  Is  $512,463,533. 
POPULATION. — In  1900  population  was  321.616;  In  1890  It  was 
238,617;  In  1880.  156.389;  In  1870.  86.076. 

PITTSBURGH  SCHOOL   DISTRICTS.     Chas.  Reisfar  Jr..  Secretary  Cen- 
tral Board  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  Indebtedness  en- 
tirely separate  from  that  of  the  city  proper.  We  give  below  their  bonded 
debt  on  Feb.  1  1907,  aggregating  $2,866,250,  and  the  assessed  valuation 
of  each  for  1907. 

Assessed 
Bonded  Valuation 

Debt.  1906. 

Allen  Sub  School  District— 31st  Ward    ..  ...$41,500        $3,074,088 

Beltzhoover  Sub-School  District— 38th  Ward ..    30.000  1,8 

Brushton  Sub-School  District — 37th  Ward .      135.000         5.8t 

Colfax   Sub-School    District— 22d   Ward    175. ."mo        25.115.380 

Crescent  Sub- School  District — 41st  Ward 26  ooo  70S 

Esplen  Sub- School   District— 40th  Ward    ....  .      8.500  1.004.925 

Franklin  Sub-School  District— 7th  and  8th  Wards.  .168  000         9.504,845 

Hancock   Sub  School    District — 5th   Ward 15,000        11.532.290 

Hlland  Sub-School  District— 18th  Ward       ...    367.000       87.252,065 

Homcwood  Sub-School  District  — 21st  Ward 250.000        16.737,694 

Howard  Sub-School  District — 16th  Ward 90.000  9,409.745 

Knox   Sub-School   District— 30th  Ward 12.000  3.644.385 

Liberty   Sub-School   District— 20th   Ward 70.000        52. oil. 768 

Lincoln  Sub-School  District— 21st  Ward 200,000        12,503  836 

Luckev  Sub  School  District — 35th  Ward 32,500  2   17 

Mineisville  Sub-School  District — 13th  Ward    .  211.500        11.639,505 

Moorhead  Sub-School  District— 1  lth  Ward 115. ooo  7.01 

Morse  Sub-School   District — 25th   Ward  48.000  6.102,208 

Mr.  Albion  Sub-School  District — 18th  Ward  116. ooo  8,69 

Mt.  Washington  Sub  School  District— 32d  Ward  32  000  6.642.127 

Oakland  Sub  School  District  —  -1  4th  Ward  79  .ooo        34.264.077 

Peebles  Sub-School   District  — 23d   Ward. 265.000        16.707.473 

Sterret  Sub-School  District — 22d  Ward  302. 000        12.882 

St.  Clair  Sub-School  District — 27th  Ward    ...        ...   35. ooo         4,371,248 

Stevens   Sub-SchOOl    District  — 36th    Ward 24. OOO  1.963.454 

West  lake  Sub-School   District — 39th   Ward 17.750  1.635,331 

POTTSTOWN.     R.  Morgan  Root,  Treasurer. 

This  borough  Is  In  Montgomery  Countv. 
LOAN'S —  When  Due,    Floating  debt .$36,000 

Refunding  Bonds — Tax  Exempt.        Sinking  fund  8,100 

3^s         A-O  $25,000    Assessed  valuation  1906. ..6. 175.880 

Sewer   Bonds.  ssment  about  2-3  actual  value. 1 

3'.,s         A-O   $25,000    I  Total  tax  i  per  J 1  .000)  '06 $15.00 

BONDED  DEBT  Sept '06. ..550.0001  Population   In    1906    (est.) 16,000 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

POTTSTOWN  SCHOOL  DISTRICT       H.  M.  Lesslg,  Director. 

Bonds  are  exempt  from  State  tax.      Intc  le  al  Treas.  office. 

BOM).  DEBT  June  1  1907.. $75,000  NET  DEBT  June  1  I  n.799 

Floating  debt 23.150   Assessed  valuation  1907 6,300,000 

Sinking   fund.. 6.331  ;  School  tax  (per  $1 ,000)  1907. ..$7.00 

POTTSVILLE.     G.  A.  Berner,  Clerk. 

This  borough  Is  In  Schuylkill  Countv.      Incorporated  Feb.  19  1828. 
Consolidated  with  Borough  of  Yorkvllle  on  April  :>.  11107. 

LOANS —  When  Due.         Yorkiille  Sc«er  Bonds. 

Funding  Bonds.  J-J        $2,000 


BONDED  DEBT  Oct  1907.  .$91 .000 

Sinking   fund. 16.375 

Tax  valuation  1907 

ssment  about  3-5  actual  value.) 
Total  tax  (per  SI  .000)  1907..  .$23.50 


4s  A-O  $27 .000c... May  1  1911 

(Subject    to    call.) 
Engine  House  Bonds. 

4s  J-J       $7,000r    1913 

Refunding  Bonds. 

3HS         J-J     $54,000c    _1929    Population  In  1907  test.) 20,000 

(Subject  to  call   after   1909.)  Population  In  1900 15.710 

The  bonds  due  In  1911  are  subject  to  call  after  live  years  from  date  of 
Issue:  those  due  In  1913  after  10  yt 

INTEREST  is  payable  at   the  Borough  Treasurer's  office. 
pottsville  school  district,   c.  F.  Muehihof.  Secretary. 

Isareexempt  from  taxation.    Interest  Is  payable  at  Treasurer's  office. 
LOANS —  When  Due.    BOND.  DEBT    Nov  1906. .$121 .500 

Refund'g  Bonds — (Tax  exempt.)        Sinking     fund 16,000 

3,4s        ...  $121.500c    1932    Val    school  prop'tv  1906...   337.000 

(Subject  to  call  after  1907.)  seed  valuation  1905.  ..6,228.000 

School  tax  (per  $1,000)  '05 $8.00 

PUNXSUTAWNEY.      F.  B.  Hastings.  Sec'y  Town  Council. 

This  borough  Is  In  Jefferson  County. 

BOM).  DEBTNov  1907  $73,000   Population  In  1900.. 4.375 

Assessed   valuation    1906        1  .851  .057  I  Population  In  1907  (est.) 9.500 

Tax  rate  (per  $1 ,000)  1906   ...$16.00 1 

PUNXSUTAWNEY   SCHOOL    DISTRICT.     Geo.   C.    Brown.  Secretary. 

LOANS —  When  Due. I  BOND.  DEBT  Oct  1907 $87,000 

School  Bldg.  Bonds— (Tax-ex*  mpt)     Issessed  valuation  1906        1,851.057 

17  J-J     $65.000 C    .1912  to  1937   School  tax  (per  $1,000)  1906... 

($10,000  in   1912,   1917.   1922,   1927,  Population  In  1906  (est.) 7.500 

1932.  and  $15,000  In   1937.) 
I  NT  EH  EST  on  the  bonds  of  1907  Is  payable  at  the  Punxsutawney  Nat.  Bank 

RANKIN.     ('.  rloellman,   Secretary. 

This  borough  Is  In  Allegheny  Countv.     Incorporated  1892. 
LOANS—  When  Due.    Issessed  valuation  1906.  .$3,337,390 

Improvement  Bonds.  |  Vssessm't  about    10",,  actual  value.) 

4.MJS        ...    $23,500.  .Part  yearly..  |Total  tax  (per  $1  .000)  '06_...$16.00 

Water  Bonds.  |  Population  In   1900 _T__. 

...    $13.000 Part  yearly  (population  In  1906  (est.) 4.000 

BOND.  DEBT  Mch  2  1907.  .$78. 


Nov.,  1907.] 


PENNSYLVANIA-CITIES  AND  TOWNS. 


/  i 


R4NKIN    SCHOOL    DISTRICT.     J.    S.    Donnellan,   Secretary. 
BOND.  DEBT  June  1907.  .  ..$91, 500  |  School  tax  (per  $1 ,000)  1907. ..$4. 00 
Assessed  valuation  1907    ..7,018,645  1 
(Assessment  about  70%  actual  val.)  | 

READING.     Chas.L.  Moll,  Corap.;  Caleb  Weidner,  City  Clk. 
This  city  is  the  county  seat  of  Berks  County.     All  bonds  are  tax  exempt. 
LOANS—                                  When  Due.  '•       Sewer  and  Paving  Bonds. 
4s  '02      A-O   $80, 000c.  .Apr  1  '12-'27    4s  '02      A-O   $80,000c 1912-1927 


< $20 .000  every  fifth  year  on  Apr.  1.) 
BOND.  DEBT  Apr  1  1907$1 ,132,000 
Sink,  fund  (cash  &  bonds)  142,944 
VET  DEBT  Apr  1  1907..  989,050 
Water  debt  (included) ._  _  312, ooo 
Water  sink,  fund ■  (inelud.)  0,044 

Value  city  property — 

Waterworks... 2,908.028 

Other  property 1,125,526 

Assessed  valuation  1906.. 50, 5,19 ,445 
(Assessment  about   U  actual  value.) 

City  tax  (per  $1,000)  1906 $10.00 

Total  tax  (per  $1,000)  1906... $17. 00 

Population  in  1900 78,961 

Population  in  1905  (est.) 100,000 


($20.11011  every  live  years.) 

Refunding  Bonds. 
4s  '88  A-O$200,000c...Apr  1  1918 
(Subject  to  call  after  Apr  1  1898.) 
4s  '93  A-O$100,000c.__Apr  1  1913 
(Sublect  to  call  after  Apr.  1  1903.) 
4s  '03  A-O  $60 ,000c. Aug  1  "08-'28 
($12,000  due  every  5  years.) 

Paving  Bonds. 

4s  '97      F-A$120,000c 1912-1922 

($40,000  every  fifth  year  on  Feb  1.) 

4s  '98      A-O  $80 ,000c 1908-1923 

($20,000  every  fifth  year  on  Apr  1.) 

4s    37      J-J     $60.000c 1912-1922 

($20,000  everv  fifth  year  on  July  1.) 

4s  '99      A-O  $80.000c 1909-1924 

($20,900  everv  fifth  year  on  Apr.  1.)  ' 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
READING  SCHOOL  DISTRICT.     J.  E.  Wanner.  President. 

This  district,  comprising  the  city  of  the  same  name,  is  In  Berks  County 

LOANS —  When  Due.    3Hs'01J-D    $40, 000c    1931 

3^s        F- A  $35 ,000c 1929         (Subject  to  call  after  June  1906.) 

(Subject   to  call  after  Feb.   1   1904.)    3'2s        M-N  $100 ,000c.  .May  1  1936 
3Ms        A-O     15,000j.  . -Apr   1  1930        (Subject  to  call  after  May  1  '11 .) 
(Subject  to  call  after  Apr  1    1905.)    BOND.  DEBT  Oct  1  1907.. $490,000 

3^s        A-O$300,000r___Apr  1  1934    School  tax  (per  $1,000)  '06 $4.00 

(Subject  to  call  after  Apr  I  1909.)  For  assessed  valuation,  population, 

&c,  see  city  of  Reading. 

INTEREST  is  payable  at  the  District  Treasurer's  office. 
RIDLEY  PARK.     W.  P.  Anthony,  Chief  Burgess;  Frank 
D.  Kane,  Clerk  of  Council. 

This  borough  is  in  Delaware  County. 
LOANS—  When  Due.  I  Sinking  fund $8,000 

Sewer  Bonds — Tax  Exempt.  Assessed  valuation  1906. .$1 ,348,000 

4s '06      A-O  822.000c   ..Oct    1  1936  l  Tax  rate  (per  $1 ,000)  1906 $19.50 

BONDED  DEBT  Oct  1906.. $80 ,000  ,  Population  in  1900 1.234 

RIDLEY  PARK  SCHOOL  DISTRICT.     J.  B.  Partridge,  Secretary. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  1907. .$25,000 

School  Bonds  (Tnx  exempt.  |  Population  in  1907  (est.). 1,500 

4s  '00      J-J     $25, 000c... July  1   19361 
(Subject  to  call  after  July  1  1916.)    I 

INTEREST  is  payable  at  First  Nat.  Bank  of  Chester. 

ROCHESTER.     James  W.  Doncaster,  Secretary. 

This  borough  is  in   Beaver  County.      Bonds  are  tax-exempt, 
BOND.   DEBT  June  1907. .  .$70, 1)  1 1  Vsscssed  valuation  1907..  .2, 898, 636 

agdebt 33,908 1  Population  in  1900 4,688 

ROCHESTER  SCHOOL  DISTRICT.      O.  A.  Walloner,  Secretary. 

TOTAL  DEBT  June  1907. ..839.2321  Assessed  valuation  1905..  $2,688,015 

SCHUYLKILL    COUNTY.     C.    T.    Straughn,    Comptroller; 
Edw.  Hummel,  Clerk  to  Commissioners. 

County  seat  Is  Pottsville.     All  bonds  arc  exempt  from  taxation. 
LOANS—  When  Due.  |  BOND.  DEBT  Mch  1  1907. $349, 100 

4s  A-O  $75,000 Oct    1  1916   Assessed  valuation,  real.. 45, 971, 398 

(Subject  to  call  after  Oct   1    1906.)  |  Assessed  val.,  personal 667,500 

3s  J-J     200,000 Julv  1  1919  I  Assessed  val.,  trades,  &c_  .2,386,091 

(Subject   to   call   July    1    1899.)      I  Total  valuation  1906 49,024,989 

3s  J-J     874,100 Jan    1  1921  i  County  tax  (per  81 .000)  1907.  .86.00 

(Subject    to    call    Jan    1    1901.)      I  (Assessment  about  60%  actual  val.) 
INTEREST    payable    in    Pottsville.  I  Population  in  1900 172,927 

SCOTTDALE.     A.  L.  Porter,  Secretary  of  Council. 

This  borough  is  in   Westmoreland  County,      incorporated  in  1S74. 
LOAN'S —  When  Due.         Refunding  Bonds. 

Improvement    Bonds.  4s  '99      JS2.500 


4s  '99 


Bonds. 

($17, 000.. July  1  ,08-'24 

500 July  1  1925 

84,000. .July  1   '10-  '17 
7,000. .July  1   '18-'24 

3,000 July  1   V 

20,000. .July  1  '26- 


.July  1  '08-'12 

U2, 000. .July  1   '13-'24 

BOND,   DEBT  Nov  1   1907.  .$66,000 

Floating  debt 10,949 

Sinking   fund        5,361 

Assessed  valuation  1907.    $3,336,268 

'29   Tax  rate  (per  $1,000)  1907 $10.00 

[Population  in  1900 4,261 

SCRANTON.     J.  Bcnj.  Dimmick,  Mayor;  Edw.  Ei'sele,  Comp. 

This  city  is  in   Lackawanna  County.       Incorporated  April  23   1866.      For 
details  of  debt    0  .    the   school   district  and   the   poor  district,   see 

■'.State  and  City"  section  for  April   1907. 

SEWICKLEY.     B.  S.  McFarland,  Clerk. 

This  borough  Is  in  Allegheny  County. 


LOANS- 

Refunding  Bonds. 
I  82,000c 
I     500c. 


When  Due. 


Is  'or.     A-O  < 


8,000c. 
8,000c. 

2,oo0e. 

7,500c 

2,000c 


.<)  1  1 
.  Oct 
.Oct  1 
.Oct  1 
.Oct  1 

.Oct 


Town  Hall  Bonds. 
4s  '07      A-O  $28. 000c. Oct  1   '08-'35 
Water  Bonds — Tax-Exempt. 

:  A-O   860,000 1908-1933 

Street  &  Sewer  Bonds — Tax-Ex'm't 

4.9s         A-O   $9,000 1908-1913 

BONDED  DEBT  Jan  1  '07. .870. 500 

Floating  debt 39 .944 

Assessed  valuation  1907 6,356,130 

(Assessment  about  08%  actual  value) 

Tax  rate  (per  81.000)  1907 $7.00 

2.000c      Sept   30  1935    Population  In  1900 3,568 

Population  In  1906  (est.) 4.500 

INTEREST  on  the  niter,  street  and  sewer  bonds  is  payable  at  the  I'irsi 
i  nk ,  Sewlckley;   on  the  refunding   and   town  hall   bonds  at  the 
Borough  Treasurer's  office. 

SHAMOKIN.     D.  F.  Green,  Treasurer. 
This  borough  Is  In  Northumberland  County. 

.S —                                 When  Due.        Refunding  Bonds—  Tax  Exempt. 
Borough  Purposes  —Tar  Exempt.       4s  04      J-D      89,000 Dec    1    1914 


1,500c       Ocl 
;  10,000c. Oct  1 


'08'09 

I  10  Hi 
'11  '18 
10&21 
20*22 
23  '27 
1  1928 
1  1920 
30  -'3-1 


4s  J-J     $28.000 July  1  1909 

(Subject  to  call.) 

f   2. 000.. Oct  15       1908 

4s  A-O   {22,000. .Oct  15  '09-'18 

I  25, 000..  Oct  15  '19-'28 

Fire   Bonds  —  Erie  from   Tax. 


4s  '05      F-A      10,000 Aug  1    1915 

48*06      A-O      11,800c      .Oct    11936 

(Subject  to  call  after  Oct  11916.) 
BONDED    DEBT   Apr  '07.8147.600 

Tax  valuation  1906 5,115,963 

tnrni  about  10%  actual  value) 


MS   $45,000  Sept  1    1935    ('It  v  tax  (per  $  1  .000)   1906 87.50 

(Subject    to    call    $20,000    after    1910    Population  In   1890. 14.403 

and  $25,000  after  1915.)  Population  In  1  ooo        18,202 

INTEREST  Is  payable  at  the  office  of  the  Borough  Treasurer. 
SHAMOKIN  SCHOOL  DISTRICT.     John  Harris,  Secretary. 
LOW'S —                                 When  Due.         Refunding  Bonds  {Continued) . 
3Hs  scml-an  SlO.loor    ..    1929    3  Ms         MS      $8,600r 1912 


(Subject    to  call    1919.) 
4s  '05       M   IN  $8l.ooor  ...May  1935 

(Subject  tc,  call  May  1910.) 
Refunding  Bonds. 

3Hs         J-J        $0,000r 1911 

(Subject    tO   Call    1904.) 
3  Ms         MS   $19.500r    ..    .    ...1930 

(Subject    tO   Call    1905.1 

SHARON.     O.J.  Denny,  Secretary 

This  borough   Is  In   Mercer  County. 


3  Ms        MS      14,000r 1932 

(Subject  to  call   1907.) 
BOND.  DEBT  Meh  10  '06.  .$178,500 

Sinking  fund 10,500 

Value  school  prop,  (est.) 400  ooo 

aluatlon  1906.   .5,500.000 
School  tax  (per  $1,000)  1906..$!  1.00 


■  S    -  When  Due. 

Refunding  Bonds  '  I  O 

4s  M  \  166,000c        Nov   I    1918 

Sewer  Bonds. 
3Ms         M-N  $60 ,000c    .Nov  1   1931 

(Subject    to    call     \„v.     I     1906.) 
3Ms         F-A    $1"  \ug    1    1932 

(Subject    to   call    Aug.    1    1912.) 
17       F  A    $38, 500c        Aug    1    1927 

fSobJeet  to  call  Aug  1  1917.) 


Sidewalk  Bonds. 

1     \     $1 ,500c       Ana:   1   1927 

(Sublet  tO  call  Aug  1    1917.) 
Street    Improvement   Bond* 
4s    07      I- -A   860 .OOOc.      Aug    1    1927 

(Subjecl  to  call  Aug  i    11117.1 

Improvement  Bond!      TttA   I   icmp 
4s  I     \    $B0,000i       .Aug   1    1933 

(Subject    to   call   Aug.    1    1913.) 
Bo\  I)    DEBT  Ocl   1907       $346,000 


Tax  valuation  1906 $5,040,000  [Total  tax  (per  $1,000)  1907.. .$25. 50 

(Assessment  Is   H  actual  value.)        [Population  in  1890 7,459 

Borough  tax  (per  $1  000)  1907.813.50  1  Population  In  1900 8,916 

SHARON   SCHOOL   DISTRICT.     W.  Whitehead,  Secretary. 

TOTAL  DEBT  June  1906.8157,955  [  Assessed  valuation  1906.  .85,040, 000 

Value  school  property  1905.   250,000  |  School  tax  (per  81,000)  1906. ..$9. 00 

SHARON  HILL.     Joseph  Baird,  Treasurer. 

This  borough  is  in  Delaware  County.     Incorporated  March  1890. 


BOND.  DEBT  Nov  9  1907..$65,100 

Sinking  fund 15 ,009 

Assessed   valuation   1907 836,005 

(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '06 $20.50 

Population    1900 1 ,058 

Population  in  1907  (est) 1,600 


LOANS —  When  Due 

Street  Improvement  Bonds. 

5s  g '92  J-D   $20,000r June   1912 

(Subject  to  call  after  June  1   1907.) 

4sg  06     M-S    $30, OOOc... Mch  1   1936 

(Subject  to  call  Mch  1  1926.) 

Sewer  Bonds. 
4s  g '05  F-A  $15, 100c Feb  1935 

(Subject  to  call  after  Feb  1920.) 

INTEREST  is  payable  at  the  Borough  Treasurer's  office. 

TAX  FREE.— The  sewer  bonds  and  street-improvement  bonds  of  1906 
are  free   from   taxation. 

SHARPSBURG.     A.  H.  S    Black,  Clerk. 

Tins  borough  is  in  Allegheny  County. 

BONDED  DEBT  April  1907.  $90,000  |  Tax  rate  (per$l,000)  1904 $18.00 

Assessed  valuation  1907.. .4, 188, 850  I  Population  in  1900 6,842 

SHARPSBURG    SCHOOL    DISTRICT.      Robt.    R.   Moore.   Secretary. 
LOANS—  WhenDue.    BOND.  DEBT  Oct  1  1907.  _  .895,000 

School  Bonds — Tax  exempt.  Assessed  valuation  1907 4,160,150 

5s  A-O    $3,000c 1908-1909   (Assessment  75%  to  80%  actual  val.) 

5s  A-O       2,000c 1908-1909   School  tax  (per  81 ,000)   1907. .85.00 

3Ms        M-N     15,000c 1910-1924    Population  in  1907  (est.) 8,500 

4s '05      M-N    75,000c 1910-1932    INTEREST  payable  in  Sharpsburg. 

SHENANDOAH.      P.  F.  Sweeney,  Chief  Burgess. 

Shenandoah  is  In  Schuylkill  County.      All  bonds  free  of  tax  to  holders. 
LOANS —  WhenDue.    Floating  debt 858,000 

Refunding  Bonds.  Tax  valuation  1906 3,0". 4, 000 

4s  J-J     825,000 1926    (Assessment  about  30%  actual  value) 

Water  Bonds.  City    tax    (per  81 ,000)   1906. .813.00 

5s  J-J  8121,900 1923-1924    Population  in  1890 15,944 

BONDED  DEBT  Nov  '06.-S148.200    Population  In  1900 20,321 

OPTIONAL. — All  above  bonds  are  subject  to  call  at  any  time. 
SHENANDOAH    SCHOOL    DISTRICT       T.   J.   Oummings,   Secretary. 

Bonds  due  1917  are  exempt  from  taxation.     All  bonds  optional    at  any 
time. 
LOANS —  When  Due.  I  BONDED  DEBT  July  1  '07.873,200 

4s  J-J     813,200  r 1915  I  Assessed  valuation  1906 3,054,000 

4s  J-J       10,000  r.. _.  1915  I  Value  school  property  1906.     165,000 

4s  A-O     20,000r 1917|School  tax  (per  $1,000)  1907..81?. 00 

4s  '04     J-D      30,000. ...1924| 

SHERADEN.     A.  S.  Hood,  Secretary. 

This  borough  (P.  O.  Sheradenvllle)  is  in  Allegheny  County.     Bonds  are 
exempt  from  taxes 

LOANS—  When  Due.  |  Floating  debt 860,000 

5s  '07     A-O  885,0(H)e_-Oct  1  '17-'37 1  Sinking   fund 1.700 

(85,000    payable    every    live    years.)  I  Assessed  valuation  1907 4,250,000 

BOND.  DEBT  Oct  8  1907.. $209, 000  ITotal  tax  (per  $1,000)  1907..  .$11 .00 
SHERADEN    SCHOOL    DISTRICT       W.    I.    McDowell,   Secretary    (P.    O. 
Box  261,  Sheradenvllle).  Bonds  are  tax-exempt. 

LOANS —  When  Due.  |  Floating  debt 831,500 

5s  M-S    830,000c. Sept  16  1937  |  Assessed  valuation  1907.  ..4,103,450 

BOND.  DEBT  Sept  1907... 8149 ,000  1      INTEREST  payable  in  Sheraden. 

SOMERSET  COUNTY.     R.  M.  Rininger,  Clerk  County  Com. 

Somerset  is  the  county  seat.     Bonds  are  exempt  from  State  tax. 
LOANS —  When  Due.\  Assessed  valuation  190/-819.678.389 

Court-House  Bonds.  I  (Assessment  about  60%  actual  value) 

4s         M-N  8237, OOOc. Nov  1  '08-'34 1  County  tax  (per  81.000)  1907..S6.00 

(V.  79,  p.  2111,  for  maturity.)        I  Population  In  1900 49,461 

BOND.   DEBT  Oct  1907... $242, 000  |  Population  in  1907  (est.) 55,000 

INTEREST  Is  payable  at  Farmers'  National  Bank. 

SOUTH  BETHLEHEM.     Thomas  Ganey,  Secretary. 

This  borough  is  in  Northampton  County.     Incorporated  Aug.  25  1865. 
LOANS —  When  Due.  1       Redemption  Bonds. 


Permanent  Street  Improve't  Bonds  !  4s 
..Apr    1  1919 


F-A   $69. 500c. ..Aug    1   1916 
Market  Building  Bonds. 
10,000c. .Apr  1  1920  14s  J-D    S24.000c  .June  1  '09-19 

5, OOOc... July  1  1921    BOND.  DEBT  Oc1  1  1907. .$308, 500 

"    Tax  valuation  1907 6,914,340 

(Assessment  about  66%  actual  value) 
Total  tax  (per  $1,000)  1907. ..81  7.50 

Population  in  1907  (est.) 20,000 

Population  In  1900 13,241 


4s  A-O  $15,000c 

4s  A-O 

4s  J-J 

4s  J-J        15,000c 

4s  '06      A-O     75,000c 

Sewer  Bonds. 
4s  M-S8100.000C...  Sept  1  1933 

(Subject  to  call  Sept.  1  1922.) 


July  1   19  2  2 
Oct     1  1936 


OPTIONAL. — Bonds  (unless  otherwise  stated)  are  subject  to  call  fifteen 
years  from  date  of  Issue,  at  the  option  of  the  borough. 

INTEREST  at  office  of  Borough  Treasurer. 

TAX    FREE.    -All   bonds  are   free   from   taxation. 
SOUTH  BETHLEHEM  SCHOOL  DISTRICT.     Owen  R.  Wilt.  Superlnt'nt. 

LOANS —  When  Due.    Sinking   fund 81,100 

4s  J-D    S.19.100 June  1   1932    Total  valuation  1905. 5,986,415 

(Subject  to  call  June  1  1912.)  1  Assessment  about  H  actual  value  ) 

BONDED  DEBT  Sent  1906.  $140,000  |  School  tax  (per  $1,000)  1905... $6. .",0 

SOUTH  SHARON.     E.  A.  Hart,  Burgess. 

This  borough  is  In  Mercer  County.     Incorporated  Dec.   1901. 
LOANS—                              WhenDue.    BOND.  DEBT  July  1907    . .8145. 000 
4J^s        J-J     $45,000c    ...1908-1933  1  Assessed  valuation  1906... 4,864. 547 
(Part  due  every  5  vears.)  1  Tax  rate  (per  $1,000)  1906 $18.50 

Sewer  Bonds.  Population  in  1905  (est.) .7,000 

44s'04  J-J  $100 ,000c... July  1   1934 

TAX  FREE. — All  bonds  are  free  from  tax. 

INTEREST  on   the   $45,000   bonds   is   payable   in  South  Sharon,  on  the 
$100,000  Issue  at  Colonial  Trust  Co.,  Pittsburgh. 
SOUTH    SHARON    SCHOOL    DISTRICT.      A.    R.    Maxwell,  Secretary. 

Bonds  are  subject   to  State  tax. 


LOANS  When  Due. 

1  ^s'07   J   .1      $50.000 1937 

I  '  -s         F-A      39,500c    1927 

I  I  is         M-N     30,500c    _       1   )8 


BOND.   DEBT  Aug  1   1907. SI  1  5.000 

Sinking  fund    ..  8.223 

Assessed  valuation  1907  l,99fi  520 
School  tax  (per  $1,000)  1907... $7. 00 
Population  in  1907  (est.)  8,000 

INTEREST  Is  payable  at  Colonial  Trust  Co.  in  South  Sharon,  or  at  Pitts. 

STEELTON.     Jno.  D.  Young,  Borough  Secretary. 

This  borough  Is  In  Dauphin  County. 

LOANS                                 When  Due.  I  BOND.  DEBT  June  1907  .$315,000 

Filter  Plant  Bonds  (Tar. exempt).        Water  debt   (Included)  155  000 

4'.s'07.l.i     $8.1,000   .     Julv  1   10:17    Floating  deb!   May  i   1007  28,730 

Street  Bonds.  Assessed  valuation   1900  _.  .5,589,305 

4s  '06     J-J     840.000c... July  1  1926    Population  In  1900 12,086 

(Subject  to  call  after  July   1    1916.) 

INTEREST  on  the  alter  plant  bonds  Is  payable  at  the  Steel  ton  National 
Bank  In  Steelton, 

STEELTON   SCHOOL  DISTRICT.     James  A.   Bell.  Secretary. 
BONDED  DEBT  June  4  '07. $80,0001  Assessed  valuation  1906     $5,319,026 

Float  log  debt    23,205 1  School  tax  (per  $1 ,000)  1906     .$8.00 

Sinking  fund   ..  .   27,104 1  Population  In  1906  (est.)  .15,000 

STOWE  TOWNSHIP  SCHOOL  DISTRICT.     J.    K     Henry, 
Secretary  (P.  0.  McKees'  Rod 
This  district  Is  In  Mleghem  Count!        Bondi     ■■  tax-exempt, 
LOANS  When  Dai    ITOTAL  DEB1    Julj    1907        $81,000 

i    F   \   $60,0000  i  iluatlon  1907        1,7 

SUNBURY.     GUbert  L.  Burrows,  Burgess. 

This  bt h  Is  In  Northum  ountj        '  ed  Mch.  24  1797 

BONDi  i  Oct  ioo;     $80, »  Tax  rate  (pei  $1,000)  1907       .$9. 50 

Floating  debl  1,000   Population  In  II ..         9,810 

od  valuation  1007       1,500  ooo  J  Population  in  1907  (1   <   __       15,000 

Hint    about     '  .    ,ot  •1.1I    val 


PENNSYLVANIA    CITIE8  AND  towns 


[Vol,  lxxxt. 


SWISSVALE.    Jo      i  ronaburg  Jr.,   Borougfa  Secretary. 

Thll    borough   is  111   Allegheny    County 
Wht  u  l)ui 


LO  \ 

UrfuiiiliiiK  Bunds. 

.'i 10c      July  i  r.iiT 

"7   .1  .1         10,000c    Jul)    I 

I ■    Jul)     ' 


>trcct    linpr   A    lire   Bond,       liii  Hi 

I     160.000c  July   -    "8  '.to 
oi  mat  urity  see  V    *:i ,  p   p  • 

_:a:'7   BONDBD  debt  .iui\   07  $354, 

.124.17   Assessed  valuation  1007 

Tax  rate  (per  11.000)  nmo  19.00 

Population   111    I  0011  1   71« 

in  i  i-.ki.m  on  11, i-  refunding-  lame  payable  at  the  Swlmvale  Nat    Bank 

SWISS  VALE    SCHOOL    DISTRICT.      I.     I.     Ilelnrli  h.  Si 
!*■>■'  npt 

BOND.  DEBT  Oct  1  1007   .9142.500    Useesed  valuation  1007     $6,960,560 
Floating  debt     ..  10.000  .,-,i  v«iui-  ) 

i  School  tax  (per  $1,000)    1907.. $7. 00 

TAMAQUA.     Samuel    Beard,  Treasurer. 

i-  in  Scbuj  Ikll  County       Incorpor  ited  in  1893. 

LOANS  When  Due  A  Floating  debt. J9. 000 

Ponding   Small-Pox   li.nuK.  r<  >  I  VI.  DEBT  Oct  1007  125000 

08  F-A  $12. OOOc     .Aug  l   1020  valuation  1007     I2.22S.000 

(Subject    to   call    AUf.    I     IDll.i         Tax  rate  (per  $1  .00(0  1907  $22.00 

BONDBD  DEBT  o(I  1007  II  16,< i  Population  In  1000 7.207 

TARENTUM.     William  A.  Gibson,  Becretary. 

This  borough  Is  In  Allegheny  County. 
LOANS—  When  DIM.         Paving  Bond*. 

Electric- Li  grit  Bonds.  5s  \1  S   J-10,000 Sept  1   1028 

5s  MS   120,500 1922  (Subject  to  call  Sept.  1   1908.) 

(Subject  to  call  J  1,500  yearly.)  4s  J-D      {5,000 June  1  1932 

4)*s'04  J-J     $10.000 July  1    1934  4Hs'04  J-J        15,000..    .July  1   1934 

(Subject  to  call  July  1    1919.)  (Subject  to  call  July  1    1919  ) 

Sewer  Bonds.  4s  '04      J-J        $7.000 July  1   1934 

5s  MS   $15,000 Sept  1  1928  f    5.000c. .  .June  1   1926 

(Subject  to  call  Sept  1   1908.)  4VSs'06  J-D    \    5,000c. .June  1  1031 
Funding   Bond*.  I    5  000c_ .  .June  1   1930 

4s  J-D    $13,001) June  11032  BOX  1).   I)  I)  I'.T  Oct  1   1907      517 

4Hs'04  J-J        12.01)0 July  1   1934  Sinking    fund  15,000 

(Subject  to  call  July  1  1919.)  Assessed  valuation  1907       3.998.305 

Street  Bonds.  (Assessment  about  80*%  actual  val.) 

4s  J-D      $2,500 June  1  1932  Total  tax  (per  $1,000)  1907        $20  50 

10.000c        May   1    1927  Population  In  1890...  4  627 


1  mi  I  ON    SCHOOL    DISTKIcl  r,i.   Secretary 

"''"■"  "'"      ""  u-  DEBTjune  l   1008  1240  386 

iu.  J     '    -""•  008-1012  Assessed  valuation  1003     10333259 

•.1101921    (Assessment  about  70%  actual  value" 

(For  dates  of  maturit)  tax  (per  $1,000)1005       $«  00 

J-D    •   3.000  Dec    I   1023   -  '.1/0 

5b  '04      X-D'lOO.OOOc     June    '00- 'U        •  Free  from  tax 
($25.000  duet  i.j  • 

WASHINGTON  COUNTY.     II.  R.  Campbell,  Clerk  Co.  Com 

U  a-.|iltigton    I*    the    county    -eat. 


LO  LNS  When  i>u, 

Courl-Housc  and   Jail   Bonds. 

4v   :is     1    i$x90.000r  Aur   1    '08-'26 
(Various  amounts  yearly.) 


4s  '111 


[133.0001 

OOOr 

10,0001 

000r 

I    50, OOOr 


1008  1914 
1018  1010 
1020-1028 

.1926-1928 


4s  '07 


May    1    193.. 
May  1   1937 


Population  In  190'0l"III"3"5*472 
Population  in  1007  (esl  1  8,500 


M   \  ■  10,000c 
I   8,000c 
Small-Pox. 

3  !    s'()6  F-A   $12.000 Aug   1   1926 

(Subject  to  call  after  Aug.   1    1911.) 

INTEREST  Is  payable  at  the  Tarentum  Savings  &  Trust  Co.of  Tarentum 
TAX   EXEMPT.  -The  bonds  of  1907  arc  free  of  tax  to  holder. 

TAREN.TUM  SCHOOL  DISTRICT.     S.  M.  Kennedy,  Secretary. 
BONDED  DEBT  July  1  '07.$48.900  ISchool  tax  (per  $1 ,000)  1907        $8  50 
Assessed  valuation  1907 3, 998  ,303  | 


TITUSVILLE.     Jules  A.  C. 

This  city  Is  In  Cr  wford  County, 
charter  May  23  1889. 
LOANS —  When  Due. 

Water  Bonds — Tax  exempt. 

3s  J-J     $10. 000c 1919 

(Subject  to  call  1909.) 
3Ms         J-J        27,400c 1920 

City  Bonds — Tax  exempt. 

3s  J-J     $15. 000c 1919 

3^s         J-J       42,800c 1919-1924 

(Subject  to  call  In  1910.) 
3Hs       J-J         6.100   1914 

INTEREST  payable  at  Treasurer 


Dubar,  Comptroller. 
First  charter  Feb.  28   1866:  present 

BOND.  DEBT  Oct  1  1907      $101,300 
Sinking    fund  18  046 

NET  DEBT  Oc1  1   1 11117  83.254 

Assessed  valuation  1907 2,250.000 

Tax  rate  (per  $1 ,000)  1907 ..       1 ,650 

Population    In    1900 8,244 

Population  In  1907  (est) 10.000 


Road   Bonds. 
4-  '04      M  S  I30.000e.8ept  1    08'12 
^  '03     J  D      '.'i.oni'c.June  1  '0« -la 
4s  'Or,  1.000c.  .Apr  1  '1.VI7 

(See  V.  82.  p.  829.  for  maturity.) 
I-  ''17      I     \       10  OOOc    M«>    1    '13  '18 

• 
BOND.  ni:n t  Oct  1  1007 
...10291930    Balance  In  treasury  Jan  1  '07     40,923 
Assessed  valuation  1907    ln7  000  000 
County  tax  (per  $1,000)   1907      $3  50 
TVTPDK-cn  «„  «     .  .   Population  III  I  ■    000 

INTEREST  on  first-named  Issue  Is  payable  at  Union  Trust  Co      Pltts- 
Durg-B;  on  $2:10000  lasue  and  $ioooon  Issue  at  Washington. 

WAYNESBORO.     S.  C.  Plank,  Secretary  of  Council 

This  borough  Is  In  Franklin  County. 
BOND    DEBT  Mi  H  1   1907.  .$76,000!  Tax  rate  (per  $1 .000)  1906  $28  00 

Assessed  valuation  1906. .  .1 .574,3081  Population  In  1900  5  39c 

WAYNESBORO    SCHOOL    DISTRICT.      J.    S.    Strlchler.    President7  V   E 

Irantz,   Secretary.  " 

L°dA^S~^        a  When  Due.    BONDED  DEBT  Dec  1906  .   $47,500 

A*  -Xl"    ,,*..  £,£,">;.         .  -sed  valuation  1906    ..1.620.027 

4s    07     J-J     $20.000c...Jan    1  1937    School  tax  (per  $1 .000)  1905     $12  00 
(Subject  to  call   after  Jan   1    1922  ) 

WAYNESBURG.     W.  H.  Button,  Secretary. 

,,,!!l,,s,  b£C?JK?  Is  '"  (;r<'<'"'-  County.  Incorporated  In  1  s  1  fl . 

BOND.  DEBT  Oct  1  1907       $:>'  aluatlon  1907     $3.000  000 

Floating-debt                               40.000  Total  tax  (per»1.000)  1907       $19  50 

"Inking    fund                                     5,000  Population  In  1900                         2  544 

WEST  CHESTER.      W.  S.  Underwood,  Treasurer. 

This  borough  Is  the  capital  of  Chester  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds.  TOTAL  DEBT  Oct  1  l't()7 

3,o    ...     AO  *12.1o0c ...1929    Sinking    fund 

(Subject  to  call  on  60-days'  notice.)     \  KT  DKI'.T  Oct  1  l'to7 


.$102,600 
3.697 

-  982 

(120,400 


I 

s  Office. 


TURTLE  CREEK.     James  M.  Ament,  Clerk. 

This  borough  Is  In  Allegheny  County. 
BONDED  DEBT  Nov  1907. $89, 000   Population  In  1900.  3  26'' 

Assessed  valuation  1906 4,875,000  | 

TURTLE  CREEK  SCHOOL  DISTRICT.     J.  Elmer  Blttle.  Secretary- 
BONDED  DEBT  June  1  '06    $64,200  I  Assessed  valuation  1906     $3,559  000 
Floating  debt 5,663  |  School  tax  (per  $1,000)  1906... $8. 00 

UNIONTOWN.     Charles  F.   Kef  oven,  Secretary. 

This  borough  Is  the  county  seat  of  Fayette  County.     Incorporated  In 
1796.     Bonds  are  tax  exempt 


1  valuation,  real 
■  'I  val..  personal 
Total  assessed  val.,  1:107 

1  Assessment  about  actual  value  I 
Total  in  (per  $1  00m  1907  si:;  on 
Population  In  1907  <est.)  1 1  000 
Population  In  1900 9,524 

All  taxes  on  bonds  are 


LOANS —  When  Due 

Building  Bonds   (Tax  Exempt). 

4s  '06  A-O  $80 ,000c. ..Oct  1  1930 
Street   Bonds   (Tax  Exempt). 

4s  '06  A-O  $50,000c...Oct  1  1930 
Street  and  Sewer  Bonds 


Funding  Bonds. 

3s  M-N  $48, 500c... May  1  1919 

BOND. DEBT  Oct  1907.  .$238  000 
Assessed  valuation  1907.  .6,000.000 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1906  ...$23.00 


4s  M-N  $149,500c...May  1  1928 1  Population  In  1900  .7  344 

(Subject   to   call   May    1    1918.)        Population  In  1890..  6*359 

,«,„,„„ I  Population  In  1907  (est.) 15,000 

INTEREST  payable  In  Unlontown. 

UNIONTOWN   SCHOOL    DISTRICT.      Wm     McClelland     Secretary 

A  district  In  Fayette  County.     Bonds  are  tax-exempt. 
BOVD    DEBT  Oct  1  1907.     .  379 ,000  I  School  tax  rate  (per  $1 ,000)  '07   $8.00 
Assessed  valuation  19117     .6.067  055  !  Population  in  1907  (est)  12  000 

INTEREST  payable  at  the  Merchants'  Nat.   Bank  In  Philadelphia 

VENANGO  COUNTY.     E.  K.  Smiley,  Clerk. 

Franklin  Is  the  county  seat.     Bonds  are  free  from  all  taxes. 
LOANS —  When  Due.  I  Assessed  valuation  1907. $24,988  870 

4s  J-J  $154 ,000c. Jan  1  '08-'14   County  tax  (per  $1,000)  1906      $4  00 

BONDED  DEBT  Oct  1907   SI  54,000  |  Population  In  1900  49  648 

INTEREST  payable   by  County  Treasurer. 

WARREN.     W.  B.  Weed,  Borough  Secretary. 

This  borough  Is  In  Warren  County. 
BONDED  DEBT  Oct  1907. $155. 000 1 Tax  rate  (per  $1,000)  1906  $12  00 

Assessed  valuation  1906... 4, 500, 000  (Population  In  1900 8,043 

I  Population  In  1907  (est.)..    ..12ioOO 
WARREN  SCHOOL  DISTRICT.     P.  W.  M.  Prcssel.  Clerk  of  Schools 
LOANS —  When  Due.  |       Olade  Township  Debt. 

School  Bonds — Tax  exempt.  No  interest        $930.86         Oct  1  1008 

4s  '97      J-J     $55.000c.  -  .June  1   1937  ,       Rouse  Estate  Bonds  (Past  ■tin  1 
(Subject  to  call  $11,000  every  nvc,4s       .lulv  1    sio.oon     Jan    1    '04  '()•"> 
years  beginning  1907.)  BONDED  DEBT  Oct  1007   $115  031 

SHsOlJ-J     $50, OOOc... July  1  1931    Assessed  valuation  1906       4,000.000 
(Subject    to    call    $10,000    In    1921;    (Assessment  about  50%  actual  value) 


3  ',s        A-O     18, OOOc.      Apr    1    1933 

(Subject  to  call  before  maturity.) 

Water  Bonds. 

3  V^s         J-J      $3 1,300c 1927 

(Subject  to  call  on  60  days'  notice.) 

Redemption   Bonds. 

3V£s         A-O   $52. 200c 1927 

(Subject  to  call  on  60  days'  notice.) 

INTEREST  payable  by   Borough   Treasurer 
paid  by  the  borough. 
WEST  CHESTER   SCHOOL    DISTRICT.      Wm     DowUn     Treasurer 
3US-05  A-O$120.000c...Oct    1  1935    BOND    DEBTOc    21907^12 
(Subject   to   cal     $60,000  after   1907    Assessed  valuation  1906.. $6,937  3-5 

TMTRnDdp-$«-c')00afteKr,1920L     „       School  tax  (per  $1,000)   1906.. $5.50 

INTEREST  Is  payable  at  the  Farmers'  National  Bank.  Westchester 

WEST  HOMESTEAD.     ('.  F.  Adams,  Clerk. 

This  borough  Is  In  Allegheny  Countv. 

LOANS—  When  Due.  1  BOND.  DEBT  Nov  1907        $l!4->nii 

Sewer  Bond, ,  (Tax  Exempts  Floating  debt.    ".."„V.         5,'oSo 

m      •     «...      .,'      i  v™ Assessed  valuation  1907. ..2. 307. 800 

Mumc    Bldg  -Bonds  (Tax  Exempt).    Population  In  1907  (est.) 4]o00 

^S  J  - 1_)    511  ,000  ___  _._. 

Grading  &  Pav.  Bds.  (Tax Exempt) 

4s  J-D    $67.500 ... 

WEST  HOMESTEAD  SCHOOL  DISTRICT.      .Jno     \V     Evans    Sec    Snh    Rri 
BOND.  DE BT  Nov  1 907  ..      S27  .000  !  Assessed  valuation  1907     $2  144  180 

ISchool  tax  (per  $1,000)  1907       4.50 
WHITEHALL  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  (P.  O.  Cementon)  Is  In  Lehigh  Countv 
LOWS—  When  Dm  . 

is  '07     J-J     $50,000..      July  1   1 037 

(Subject   to  call  July   1    191; 

WILKES-BARRE.     F.  Goeringer,  Comp.:  D.  L.  Hart  Treas 

WIlkes-Barre  Is  In  Luzerne  County. 


When  Due. 


'08-19 
'20-29 


$20,000  in  1926.) 


WASHINGTON.     \{.  \Y.  Mason,  Treasurer 

This  borough  Is  In  Washington  Countv. 

~\  A    TVT  O  ttt  I.  —     n  .  .  . 


School  tax  (per  $1,000)  1906.  .$12.50 

Population  In  1906  (est.) .11  000 

INTEREST  Is  payable  in  Warren. 


LOANS 

I'll  vi  ng  Bonds. 

5s   '91 


When  Due. 


4a  '08 


'98 
'90 

■98 


Sll  .100 

1.500 

1 30  000 

15,500 

I  13,000 

8,000 

7. lion 
6,000 

[10.000 

■   15  .000 

I  125, 0O(, 

75.000 

(40,000 

30,000 

(80, 000 

Park  Bonds 

4s  '04       ....      $20,000 


4s  '04 
3.6s 


Oct 
Oct 

Oct     1 
Oct. 

Oct 

Oct      1 
Oct     1 

Oct    1 
Oct 

Oct 


1    1908 

1  mo.s 
'09  '10 

I     Mil  I 

1   1012 

•n.s  'in 
'08  '21 
'08  '19 
1  1928 
1    1927 


Funding  Bonds. 

(34,000. 
4s  '06      M-N  J  15,000 
I   3,000 

Is  '05      M   \     50, ■ 

Sewer  Bonds, 


. .  Nov 
Nov  1 
..Nov 
Nov   1 


1   1912 
'13-'17 

1    MM  9 
•09'18 


LOANS— 

Refunding  Bonds. 
3V*s        F-A  $96,000. ..Feb  1 
3V*s        F-A     90,000..  .Feb  1 

City  Improvement  Bonds. 

4  4s        J-D    $90.000 Junell927 

(Redeemable  In  part  1907.  1912.  1917 

and  1922.) 

4Hs         M-N  $40,000 1909-1924 

($10,000  due  every  5  years  on  Mav  1.) 

SHs        F-A  $88.000 Augl'08-29 

58  Feb        3.000 Feb   1  1908 

4s  '04      J-J     J 60 ,000 ...Jan   1    '19-22 

180,000.  ..Jan  1   '23-27 

4s  J-J     408,000 From  1013 

($15  000  yearly  from  1913  1 

Oo?taBl?J5? YwkCTtyP8,000  4s  ls  payaWe  at  ",c  U'  s-  Mort^e  *  t™« 
CITY  PROPERTY."    The  city  owns  property  valued  at  $263  985 

WILKES-BARRE     SCHOOL     DISTRICT        G.     W.    Guthrie.    M.D.      I'm. 
A.   \\  .    Moss,  t  lerk. 


BONDED  DEBT  Jan  1907. $726. 200 

Floating  debt 10.500 

TOTAL  DEBT  Jan  1907.       736.700 
Slnklngfund. 15  000 

NET  DEBT  Jan  1907 721.700 

Assessed  valuation,  real.. 36. 286 .487 
Assessed  val..  personal...    3.219.380 

Total  valuation  1906 38.505  867 

(Assessment  80%  actual  value.) 
City  tax  rate  (per  $1,000)  1906  $6  00 
Total  tax  (per  $1,000)   1906     $15.25 

Population  In  1905  (est) 60.000 

Population  In  1900  (Census)     51.721 


Building  Bonds. 

5s  A-O  $16,000c  ... 

5s  J-D       16,000c  .. 

5s  F-A 

4s  MS 


BONDED  DEBT  Oct  1007   5213  500 
Vssessed  valuation  1907. .46,367 

1  Assessment    about    full    value  ) 
School  tax  (per  Jl  ,000)  1007       S3  00 


Population  In  1907 


65.000 


1908-1909 
..1908-1911 

35,000c 1910-1914 

40,000c. Sept  1  '15-18 

,    40,000c. .Jan   1  '12'19 

4>*s'07  J-J  (    50,000c. Jan  1  '20- '24 

5.500c.   Jan    1  1925 

I      4,500c.   Jan     1   1026 

INTEREST  payable  at  School  Treasurer's  office. 

WILKINSBURG.     Arthur  Stewart,  Burgess;    E.  J.  Peffer 
Chairman  Finance  Committee. 
This  borough  ls  In  Allegheny  County 


.1  .1 


,4s  '02       \l   \ 


Oct  1  '28  '82 

Oct    1    '  13  '17 

Nov  '18  ':m 

Nov  '226V27 

Nov  '23  '28 

Oct    1    '21  -'22 


la  '02     A  o     (30,000     Oct   1  ''.s  -mi 
5,000         Oct     I     1920 
Is    0 1  30,000      Apr  1  •- 

15,1 Vpr    1    1923 

10,000  \n\     1    [020 

4s  '06      M  N     13,000  \n\    1    1021 

15,000  \ci\    I    1925 

10.000      \o\    1    '38  '86 

BOND.  DEBT  Sep1  1   1007   $717,400 

Tax  valuation  1907  10,800, 

Tax  rate  (per  $1 ,000)  1907  $9  50 

Population  In  1890 7,063 

Population  In  1900 7,670 

Population  In  19(17  (est.)  .  16.000 


LOANS— 

Street   Bonds. 

4V^S         J-J     $40.000c  . 
4  V^s         M-S      64.000c  . 

3  V^S         J-J        51.000c. 
3V*8        J-J       31.000.. 
(For  maturity  sec  V 
4s 

4  s 


When  Due. 

-.1906-1920 
..1008-1018 

1008-1030 

..July   '08  30 
70.   p.    1266.) 


Sewer   Bonds — (Tax  exempt). 
1      -         .M)    $91  ,000c  1997-1917 

BOND    DEBT  July  1907        $365,000 

Sinking   fund  1  3  1  i<i 

Tax  valuation  1906     ....  15.010  880 
I  UBeasmt  about  2-3  actual  value  ) 

Population  In  1890 4  66- 

Population  In  1900 il'886 

Population  In  1906  (est.).  18  200 

INTEREST  Is  payable    at  Wllklns 
burg. 


M-S     22.000c 1907-1919 

J-J10/42.000 1908-1028 

I    6,000 1929-1930 

Fire  Department  Bonds. 
3V$8         M-N$14.000c 1908-1921 

W™K"^S,{URO  sc,,0()l-  DISTRICT.     John  M    Llndsav    Secretary 
BOND.  DEBT  Feb  1  1907.  .$236,000  |  School  tax  (per  $1  060)   ]906     is  00 

WILLIAMSPORT.     S.   T.    Foresman,   Mayor;    Edward   L 
I  aylor,   I  reasurer. 

This  city  Is  the  capital  of  Lycoming  County.  Bonds  all  tax  exemnt 
Incorporated  Jan.  25   I860.  '  lax  exemPt. 

LOANS—  \\hen  Due.\       Orafius  Run  Bonds. 

Improvement  Bonds.  3S  p.A    $71   nnop        Ann.   1   1009 


Nov.,  1907. 


DELAWARE-DEBT  OF  STATE. 


79 


When  Due. 


LOANS— 

Refunding  Bonds. 

3Hs         M-S$455,000c.__Sept  1  1929 

(Subject  to  call  Sept  1  1909.) 
BONDED  DEBT  Oct  1907. $556  ,000 

Sinking   fund 32,000 

NET  DEBT  Oct  1907 .    524,000 

INTEREST  paid  by  City  Treasurer. 
W1LLIAMSPORT    SCHOOL    DISTRICT. 


Tax  valuation  1907 $9,400,000 

(Assessm't  about  50%  actual  value.) 
City  tax  (per  $1,000)  1907. ..$16.20 
Total  tax  (per  $1,000)   1906. .$32.00 

Population  In  1890 27,132 

Population  In  1900  (Census) ..28,757 
Population  In  1907  (est) 35,000 


W.   M.   Dletrlck,   Secretary. 


Assessed   valuation   1907.. 9,435.344 

(Assess't  about  lA  to  2-3  actual  val.) 

School  tax  (per  $1,000)  1906_$10.00 


LOANS —  When  Due. 

4s  J-D    $35,000c...Dec    1  1913 

4s  F-A     20,000c..-Feb    1  1912 

BOND.  DEBT  Nov  1907  ..    .$50,000 

INTEREST  payable  at  West  Branch  National  Bank,  Williamsport. 
YORK.     Jacob  K.  Seacrist,  Comptroller. 

York  is  the  capital  of  York  County.     Incorporated  as  borough  Sept.  21 
1787;   as   city   Jan.    11    1887.     Several   suburban   districts   were   annexed 
earlv      In  1900.     The  bonds  mentioned  below  are      tax-exempt. 
LOANS —  When  Due.         Fire   Department  Bonds. 

Highway   Improvement  Bonds.  3Hs  '02  F-A  $30,000c...Feb    1  1932 

4s  '92     A-O  $10,250c Oct  1  1912  !  (Subject  to  call   after  Feb   1    1922.) 

(Subject  to  call  after  1902.)  '  3  ^s  '03  M-N  $20 ,000c.  ..May  1  1933 

4s  '94     J-J     $21, 000c. .July  1  1914  J  (Subject  to  call  after  May  1   1923.) 


(Subject  to  call  after  1904.) 

4s  '96      A-O  $32,500c Oct  1  1916 

(Subject  to  call  after  1906.) 
4s  '97      A-O   $40, 000c. _. Apr    1   1917 

(Subject  to  call  after  April  1  1907.) 

3Hs  '02M-S  $65.000c_._Sept  1  1932 

(Subject  to  call  Sept  1   1922.) 


Sewer   Bonds. 

f$200,O0Oc__Decl  1918 
4s  '03     J-D    \    130,000c  Dec  1  '23-'28 

I  70.000c_.Decl  1933 
BONDED  DEBT  Apr  3  '07. $729,750 

Floating  debt 41,311 

Sinking  fund  and  cash 52  ,467 


3Hs'O0  A-O  S74,000c    1920  '  Tax  valuation  1907 20,758,341 

(Subject  to  call  after  1910.)  i  (Assessment  about  2-3  actual  value.) 

3US  '03F-A  $37 ,000c... Aug  1  1933'Total  tax  (per  $1,000)   1906. .$18. 50 

(Subject  to  call  Aug  1  1923.)        !  Population  in  1900  (Census).. 33 ,654 

i  Pennsylvania. 
INTEREST  Is  payable  at   York,   Pennsylvania. 
YORK  SCHOOL  DISTRICT.     D.  N.  Crider,  Secretary 


LOANS— 

4s '97      J-Di 


When  Due. 
f$40.000r..Junel  '08-15 


4s  '99 


J-Dj 
3Hs'03  J-J 


4s '04  J-D  $50,000c..Junel '09-18 
3.65s'06J-J  75,000c. July  1  '16-'25 
(For  maturity  see  V.  82,  p.  1401.) 
BOND.  DEBT  June  1  1907    $375,000 

Sinking  fund 4,197 

Assessed  valuation  1907.. 20 ,638, 341 

(Assessment  H  actual  value.) 
School  tax  (per  $1,000)   1907.. $7. 00 


48,000r..Junel  '16-23 

27.000r..Junel  '24-26 

26.000r..June  1  '26-27 

14,000r...June  1  1928 

50,0O0c&r_July  1  1933 
(Subject  to  call  after  July  1  1928.) 
3Hs'02  M-N  $60 ,000c. ..May  1  1922 
(Subject  to  call  after  May  1   1907.) 

INTEREST  on  bonds  of  1902  payable  at  office  of  City  Treasurer;  on  coupon 
bonds  of  1903  at  Northern  Trust  Co.,  Philadelphia;  on  bonds  of  1904  and 
1906  at  R.  Kleybolte  &  Co.,  New  York:  on  the  $50,000  and  $48,000  Issues 
at  the  Corn  Exchange  National  Bank,  Philadelphia,  and  the  Beneficial 
Savings  Fund  Society,  Philadelphia,  and  on  the  $27,000  issue  direct  to 
holders  of  bonds. 

YORK  COUNTY.     C.  B.  King,  Clerk  County  Comm. 

York  Is  the  county  seat. 
LOANS —  When  Due.  I       Bridge   Bonds. 

Court-House  Bonds.  3Ms'02  M-N  $39  ,000    1932 

4s  '98      A-O$175,000 1908-1928        Jail-Improvement  Bonds. 

3.65s'99M-S    150.000 1909-1929    4s  '06      J-J  $100,000...  Dec  31  1911 

Refunding  Bonds.  I  BOND.  DEBT  Nov  13  1907.$750,000 
3!^s'00  J  D  $125.000 1910-1930   Sinking  fund 123,675 

Funding  Bonds.  Assessed  valuation  1907.-53,201,173 

3Hs'02  M-N  $154,000 1912-1932    County  tax  (per  $1 ,000)  1907. .$4.00 

IPopulation  in  1900 116,413 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Pennsylvania  which  are  not  represented  among  the  foregoing 
detailed  reports.     We  add  the  population  from  the  U.  S.  Census  of  1900. 


Bonded  Floating 


Debt. 
$ 

10,500 
4,000 


3  378 


None 


Assessed 

Valuation. 

$ 

15,500,000 
2,584,050 

11,853,839 


Debt 
$ 

Adams    County 50.000 

Alliance  (Borough),  Berks  Co..   42,000 

Armstrong  County 39,947 

Ashland  (B.),  Schuylkill  Co...  71,700    1,169,010 

Aspinwall  (Bor.),  Allegheny  Co.   50,000      16,668     2,800,000 

Avalon  i  B.i,  Allegheny  County. 138, 50ii 

Avalon   School    District.    .     .    .    49,500 

Bangor  (B.),  Northampton  Co     30,000 

nBeaver  tBoro),  Beaver  Co..  -'100,020 

Bedford  County _.-   50,000 


Tax 
Bate. 
$ 
4.00 
5.75 


Popu- 
lation 

1900 
34.496 


9.00 
6.00 
9.00 
7.00 


3.999,890 

3.537  830 
1.230. 0(10    15.00 

1,513,935     

7,911,000      6.00 


Bloomsbury  (  i\>.  Columbia  Co.   72.000     2,650,000     9.00 


Bradford  (C).  McKean  Co 64,000 

Bradford  School  District 43.000 

>rd  County None 

Bridgeport  (Boro.) .  Montg.  Co.*3l,821 
Bridgeport  Sch.Dlst.,  Montg. Co  25,000 

Brldgevllle  School   District 40.000 

Bristol  Twp.,  Bucks  Co 50,000 

Butler  County 83,000 

Camb'geSpgs.(B.)  .CrawfordCo.   36,000 

Cameron  County .-.   30,500 

Carbondale  (C.) .  Lackaw.  Co..   53,500 

oCarbondale  School  district '71,919 

Catasauqua  (Bor.),  Lehigh  Co.   35,100 

Centre  County     ...  25,000 

Chester  County. 26,000 

Clalrton  School  District 64 ,500 

Clearfield   County.-    83.700 

Clearfield  Co.  Poor  District  ...  50,000 
Clifton  H'ghts  (Bor.).Delaw.Co.  29,500 

Clinton   County...         KM. .Mm 

Coal  Twp  School  District.  ...  64,021 
Colwvn  (Boro.)  Delaware  Co  .  26,600 
Conshohocken  (Bor.),  Mont.gCo  53,000 
Darby  (Bor.),  Delaware  Co...   07.100 


5,000,000    25.00 
5,(174.763    11.00 
45,000    22,000.000      6.00 


52,551 
6  438 
1.231 

2.130 

4,1(16 
2,348 

39,468 
6.170 

15,029 


None 
1,067 


1,180,355 
1,054.410 
976,500 
15,000   24,380,565 


5,200 
1,067 


725,000 
1  .054,410 
2,898.585 
2,928,483 
1,858,410 
1  2,162,950 
None  52.800.000 
None  3. 500. ooo 
10,184,208 


7,357 
7  30(1 


7.00 

10.00 

7.00 

3.50 

16.00 

10.00 

14~00 
7.00 
5.00 

2.50 
7.00 
5.00 


59,403 

3,097 


1,397 

56.062 

1  ,495 

7.048 

15.536 


1,600,000    16.20 
7,062,538      7.00 


3,963 
42.894 
95,695 

8o".614 

80.614 

2,330 

28.0X5 


None 


527.600 
2,936.595 
2,000,000 


Darby  School  District 78,500       2,348,000 


DraVOSburg  School  District          .  38,000 

Dunbar  Twp.  School  District   .  29.500 

Dunmore  (B.)    Lackawanna  Co.  78,500 

Dunmore  School  District    ...  65,000 

Vash'n  (Bor.) .  Wash.  Co. '51 .400 

Elizabeth  Mloro.  i  .   UleghenyCO.  36.000 

Elk  County  Poor  District 27.900 

Ellwood  Cltv  School  District...  45,000 

I    ('omo  72. ooo 

ford  City  (B.),  Armstrong  Co  56,000 
Oallltzln  (Boro.),  Cambria  Co  .  28,000 
Oallltzln  School  District  20,000 

Gettysburg  (Boro.) .  Adams  Co.   31  ,000 

Glrardvlllc  School  District 

Greene    County '119.125 

Greenville  (Boro.).  Mercer  Co..  48. ooo 
Grove  Cltv  School  District  .    41. ooo 

Harmony  (Twp.  )S.  I)..  BeaverCo.  73.539 
llollld  iv  iburg  (B  o         72,500 

m  (B  ) .  Alleghenj  Co  88,000 

dCo. 138,000 
aJenklntown  (Bor.),  Montg.  Co  '37.000 
Jersey  Shore  School  District.,  •.to, ooo 
a.Icrscv  Shore(Bor.),Lyoo'c  Co.   68,000 

tj  73  98.-, 

Kcnnctt  s<\  (Boro.) .Chester Co,  32.000 
Knoxvtlle  School  District...  .  44,500 
Lchlgh'o-i      (B.),  Carbon  Co       .62.000 

Llgonlcr  School  District.       '32.000 

Lit  it/.  (Boro.).  Lancaster  Co.    .  37, too 

Mrchan'sb'gf  Bor.) ,< timber. Co.    28.125 

3  2.000 
Mtddlctown  (Bor.)  .Dauphin  Co.   45.300 

Mlddletown  School  District 35.000 

.  Allcehcnv  Co  131  ,000 


None 

3. 3^0 

37.0  IS 
33.326 


733, .",70 
4,480,364 
1  ,996,520 
1 ,902,000 


None       1,032.460 
9,426,160 
929.600 
60,290,984 

865.385 
517.610 


None 


12.50 

18.50 
7.50 

8.00 
25.00 


10.00 
2.00 

14.00 
1.00 


1.226 
3",429 


12,583 

1  Mi 

1  ,866 
32,903 

1  1  0"  i  i  2 
2,870 

2.759 


None 
12,343 

G.000 
None 

8  666 

1  .103 


None 

None 


250 
None 
0,083 
2.000 
None 


1,114,000    17.00 
4,300,000   21 .00 

24,143,753  4.00 
2,177.0  17 
826.5  2  6 
2.225,253 
1  ,  195,288 
1  .935  .56  1 
:;  ISO  000 
1  ,362  150 
1  .010,000 

1  .080.000 

4,532,084 

1  .OOO.OIIO 

2,843.000  13.75 
860  9  18  46  on 
465.000    12.00 

1  .127.  II  I 

1.512,391 
780.000 

1.732.775 

1  .600.000 

3.5C  I 


10.00 

15  00 
8.00 

13.50 

18  5(1 

ono 

10.00 
I  1.0(1 

r,  on 
6.00 


3,495 


28,281 
4.814 


2,998 


5,86.-, 
2,091 


10,054 


17.50 
8.00 
9.00 
0.00 
8. on 

21  ,00 


1.637 
8,841 

1  .80  1 
5.608 


Milton  (Boro  l.N'thumhTd  Co.    53,500      23.000      2  001,000   33.75 


6.736 
6,175 


Bonded 
Debt. 
$ 

Milton  School   District 39,500 

Mo.iaca  (B.),  Beaver  County. .  80,390 
Monongahela  (C.) .  Wash'ton  Co.  59 ,000 

Monroe  County 50,000 

MontoursvilleS.D.,Lycom'gCo.  25,000 
NewBrlghton(Bor.)  .Beaver  Co.  44,000 

Oxford  (Boro.),  Chester  Co 59,500 

Patton  School  District 24,000 

Pitcalrn  (B.).  Allegheny  Co....  49.000 
Plttston  (City),  Luzerne  Co...   43,800 

Pittston  School  District 22 ,000 

Plymouth  Sch.  D.,  Luzerne  Co.   54,000 

Potter  County 73.000 

Potter  County  Poor  District. _.  58,500 
Prospect  Park(B.) ,  DelawareCo.  41,700 
Radnor  Township  School  Dlst-  50,000 
Renovo  (Bor.) ,  Clinton  County.  25,000 

Renovo  School  District 34,400 

Royersford  School  District 27,700 

Savre  (B.),  Bradford  County. .  25,000 
Shippensburg  (Bor.)  Cumb'dCo.  67,900 

Slatlngton  School  Dlst 36,000 

Snyder   County 35,500 

Souderton  (Bor.) ,  Montgom.Co.   37,500 

South  Fork  School  District 30,000 

Southw.  Greensb'g,  Westm.  Co.   32,400 

StoweTwp.  School  District 35,000 

Stroudsburg  (B.),  Monroe  Co  ..50,000 

Sullivan    County 38.000 

Taylor  S.  D. ,  Lackawanna  Co. .   41 ,000 

Tioga  County 36 ,000 

Tyrone  (Boro.),  Blair  Co 39,000 

Union  City  (Boro.),  Erie  Co.. .   39,412 

Union  City  School  District 40.900 

Union  County 40,000 

Verona  (Boro.) ,  Allegheny  Co. .  71,300 
Wilmerdlng  (Bor.),  Allegh.  Co.  72,500 

Wllmerdlng  School  District 39,000 

Wlndber  (Boro.) ,  Somerset  Co.   29,000 

a  Wyoming  County 39.200 

Wvomlssing  School  District-..    22,000 


loafing 

Assessed 

Tax 

Popu 

Debt. 

Valuation. 

Rate. 

lalion. 

$ 

$ 

$ 

None 

2,142.818 

12.50 

3  SI  1  6 

1.483.477 

28.00 

2,008 

11,016 

2,405,595 

10.00 

5,173 

6,000 

7,470,203 

5.00 

21,161 

None 

524,000 

10.00 

None 

3,200,000 

10.00 

6.820 

1,100,000 

17.00 

2,032 

1,510 

700,000 

18.00 

28,707 

2,098,000 

6.00 

2  601 

None 

1,350,362 

20.00 

12,556- 

None 

1,350,362 

20.00 

None 

3,338,000 

26.00 

8,500.000 

11.00 

30,62). 

None 

"  82V.920 

20".  5  6 

1.050 

6.000 

7,488,303 

5.00 

None 

642,090 

15.00 

None 

17.00 

4.000 

1,167,475 

9.00 

8,000 

3,500,000 

832,155 

23.50 

3,228 

None 

1,455,354 

10.00 

4,918,170 

4.50 

17.30* 

4.000 

710,000 

9.00 

1,077 

None 

700,000 

15.00 

899,095 

14.00 

831 

None 

4,500,000 

4.50 

2,199 

1  ,501 ,600 

19.00 

3,450 

18,000 

1,000,000 

10  00 

12,134 

None 

1,250,000 

16.00 

None 

14.195,541 

7.00 

49,086 

10.000 

2,900.000 

20.00 

5,847 

None 

377  812 

27.50 

3.104 

2,752 

710.863 

20.00 

5.900 

8,007,623 

4.00 

17,59  2 

1,800 

1.811.160 

10.00 

1,904 

3,731,570 

10.00 

4,179 

2,775 

97V.666 

32~.66 

-  -  - 

17,152 

5,000 

3,500,000 

8.00 

rures     ( 

Figures  are 

for  total  debt. 

State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.,  1909) Preston  Lea 

Secretary  of  State  (term  expires  with  Gov. )_  Joseph  L.  Cahall 

Treasurer  (term  expires  Jan.,  1909) Thos.  N.  Rawlins 

Auditor   (term  expires  Jan.   1009) Thomas  C.   Roe 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  pay  is  limited  to  60  days. 

HISTORY  OF  DEBT.— The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  Its  liabilities. 
LOANS—  When  Due.  \  LOANS —  When  Due 


Cer.  to   Delaware  College. 

6s  '77     J-J     $83,000 Perpetual 

Refunding  Bonds  (Tin  exempt) . 

4s  '07      J-D    $225, 000c. June  1   1932 
Hospital  Bonds. 

4s  '07      J-J      $40, 000c    .    July   1    1027 
(Subject  to  call  Jan  1  1917.) 


Farm   Purchase  Bonds. 

is  '07      J-J     $2o, 000c luly  1  1917 

To  School  Fund. 
6s  '06   Julyl   $178, 785... July  1   1926 

Refunding. 

3s  '97      J-D$245,000 Dec   1    1927 

(Subject  to  call  after  Dec  1  1922.) 


INTEREST. — On  bonds  of  1906  is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  In 
Philadelphia;  on  $225,000  4s  at  the  Farmers'  Bank  of  Dover;  on  Hospital 
and  farm-purchase  4s  at  the  Farmers'   Bank  In  Wilmington. 

TOTAL  DEBT.  &c. — The  total  liabilities  on  Jan.  8  1907  were  $809,185, 
Including  $52,400  "guarantee  railway  deposits."  The  assets  on  Jan.  8  1907 
were  $1,502,509;  assets  in  excess  of  liabilities  $693,324.  The  total  assets 
Include  bank  stocks  $768,026  (market  value);  mortgages  on  railroads 
$385,000;  bonds,  $178,785;  real  estate,  $83,000,  and  cash  In  treasury, 
$87,698. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  In 
1906  was  $77,810,714.     No  tax  Is  levied  for  general  State  purposes. 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  old  Constitution  nor  the  State  statutes  contain  any  general 
provisions  authorizing  bond  issues  or  limiting  the  debt-making  power, 
except  that  the  new  Constitution — 

(1)  Forbids  the  State  (Article  8.  Sec.  3)  to  borrow  money  or  create  debt. 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con- 
currence of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  Invasion,  suppress  Insurrections,  defend 
the  State  in  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  Its  credit  or  appropriate  money  to,  or  assume  the  debt  of, 
or  become  a  shareholder  or  joint  owner  In,  or  with,  any  private  corporation 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c,  by 
Special  Act,  "but  only  by  or  under  general  law";  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks,"  &c. 

The  above  indicates  that  the  authority  as  regards  municipalities  lexcept 
as  already  specified  In  number  (2)1  rests  with  the  General  Assembly,  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  special  occa- 
sions and  needs. 

POPULATION  OF   STATE.— 

1900 184,735  1860 112,216 

1890. 168,493  1850 91,532 

1880 _.  146.608;  1840 78.0.S5 

1870 125,015:1830 76,748 


1820 72,749 

1810 72,674 

1800.. 64,273 

1790 59  096 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  DELAWARE. 


KENT  COUNTY.     J.  V.  McCommons,  Deputy  Clerk. 

<  mint  v  seal  Is  Dover. 
LOANS—  When  Due.  1  Floating  debt  certificates.       $12,500 

County  Boait— (Tax  Exempt) .         Tax  valuation  1900 .12,605,826 

4s  \i -\  sio.oooc 1913  County  tax  (per  $1,000)  1906..  5.00 

BONDED   DEBT  Nov  ',007    140 .000 1  Population  In  I  ooo  (Census) .  .32.762 

INTEREST  Is  payable  at  the  Farmers'   Bank.  Dover. 

NEWARK.     Samuel  B.  Berdman,  Treasurer. 

Newark  is  In  New  Cattle  County.     Incorporated  1852;  re-incorporated* 
1887.      Bonds  arc  tax  exempt. 
LOANS—  When  Due.    BONDED  r>BDT  Oot  1907     $37. 500 

Refunding    Water    Bonds.  Floating  debt 5.000 

4s  .1    II    185,000c     .         ...    1926    Assessed  valuation  1907    .     .  $67 1  ,.S5() 

(Subject,   to   call   after   1906.)  BBSmenl  about  2-3  actual  value.) 

Electric    Light.  |  Town  lax   (  per  Jl  .000)    1  906.  .$10.00 

59  J-D    $2,500c    IPopulation  In   1907   (est)    1,800 

Population  in  moo 1.21.1 

INTEREST  Is  payable  at  the  National  Hank  of  Newark.  Delaware. 
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NEW  CASTLE  COUNTY.     P.  Chandler,  Comptroller. 
i  Wilmington. 

II  /.  I.VlunJing    ltonJ». 

Raluodloi  curi   ii.MiM-  Loan.  '7     .1  D$l  30  .OOOr.  _  .Doc  1 '10-24 

II     ll  U.irk    HOUM    Itiindi. 

July    1   1921  Jul*'   1   1!M0 

Bridge   Boadi.  (Subject  to  call  after  July  1  i  I 

"i  Sept  l  '08-ia  July  i  IMS 

.1  .1          2o.onor.Julv  1  '14-18  4l  '06     J    I      100.000c        July   1   1030 
Pnadloi  i).-i»i. 

5s  ft* '03  M-N  520. OOOr      .    1006-1909  Total  valuation  190)            66,002,086 

ooor 1008  :  I  ital  value.) 

4-5s      J-1J    <     5,00                       1011  County  tax  (per  $1,000)  1007     66.60 

I    lo.onor                     L012  Population  In  1800    .    ..      .    .07,182 

I      2.000r                      10  Population  In  1  smmi  (Census)    10 

rlighwa)  It.mds.  Population  In  1907  (ett.).        140,000 

Tin-  workhouse  bonds,  while  Issued  and  guaranteed  by  the  county,  are 
n  oharge  upon  the  Trustees  of  New  Castle  County  Workhouse.  Interest 
ami  principal  are  payable  by  Trustees. 

\  iiti.i:       \i  bonds  las  ted  by  this  county  exempt  from  taxation. 

INTEREST  Is  payable  at  Wilmington. 

SUSSEX  COUNTY.     \\  I      Murray,  Treasurer. 

e  town  Is  ihe  connty  seat.     Bonds  are  exempt  from  taxation. 
LOANS  When  Due.    Assessed  valuation  1007.612,867.152 

4s  l  '08-'22     (Assessment  about  actual   value.) 

BONDED  DEB  ;  000   Count]  tax  (per  si  .ooo)  1907 

Ingdebt       8,654    Population  In  1800 38,647 

Tut:  .   78.714    Population  in  1000 42.270 

INTEREST  Is  payable  at  the  Farmers'  Bank.  Georgetown. 

WILMINGTON.     Howard  J).  Ross,  Treas.;  J.  J.  Monaghan, 
Clerk. 

This  city  Is  In  New  Castle  County. 
LOANS—  When  Due.        Street  and  Sewer  Bonds — (Con.) 

[>.irk   Loan.  4s  A-O    1855,000..    Oct    1   11)27 

3Hs        A-OS150.000 1915-1017  ,000 Apr    11028 

4s  A-O     50,000 1024    4s  '05     A-O  120,800 Apr   1  1028 

4s  A-O     25,000. 1025  120,200 Oct    1  1028 

4s  A-O     20.600 Apr    1   1920         Water  Bonds. 

4s  A-O     20,400 Oct    1   1926   6s  J-J       $5,200. ..July  1       1 90S 

4s  A-O    J    0.900 Oct     1    1920    0s  M-S      23,500.  .Sept  1  '04-'  1  1 

1    8.100 Oct    1   1927    4H8         A-O      60.000 1013-1014 

4s  A-O   J12.400 Apr    1   1927    4s  A-O     25,000. .Oct     1  *19-'23 

U7.r.uil Oct    11927    3)4s         A-O      60.000 1914-1915 

4s  '04     A-O     10.000 Apr   11928   4s  200,000 

Street  and  Sewer  Bonds.  f  120.000c. May  1   '10-'13 

4Hs         A-O  845,400 Apr   1  1921    4s  g  '07|M -N  '  lOO.oooe.  May   1   '14     17 

4Hs        A-O     50.950 Oct    1  1021  L  150,000c   May  1  '18'20 

4Hs        A-O     52,500 Apr    1   1922         Sinking  Fund  Bonds. 

4HS         A-O        1,150 Oct    1   1922    4s.  4 *$s,  &C.S702.050 .Various. 

4S  A-O      12.150 Oct     11918    4s  A-O    176,000 1910-1913 

4s  A-O     43,900 Apr    1  1919    4s  A-O     24.000 Oct    1  1913 

4s  A-O     42.250 Oct    1  1919   4s  A-O     41.000 Oct    1  1926 

4s  A-O     46,600 Apr    1  1920   4s  A-O     25,000 Oct    1  1927 

4s  A-O     48,050 Oct    1   1920    4s  '06      A-O    j56.900r._.Apr    1  1928 

4s  A-O        4.050 Apr    1   1921  1 38.100r. . .  Apr    1   1929 

4s  A-O     67,000 Oct    11924    BOXDED'DUBT  July  '07.S2. 364, 300 

4s  A-O     62,650 Apr   11925    Valuation  1900 47,858,986 

4s  A-O       1,650 Oct    1  1925         (Personal  property  not  taxed.) 

4s  A-O     75,000 1925-1926   Total  tax  (per  SI  .000)   1906_.S16.50 

4s  A-O     25,000 Apr   1  1927    Population  In  1900 76,508 

Population  In  1890 61,431 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  water  4s  of  1007  is  payable  al  the  Union  National  Bank 
of  Wilmington:  on  all  other  loans  at  the  office  of  the  City  Treasurer. 
WILMINGTON   SCHOOL    DISTRICT.      Harrv  J.   Guthrie.  Secretary. 
LOANS —  ,  When  Duo     BOND.   DEBT  July  1  '07.        $95,000 

4s  M-N  860,000c Nov  'os-'ll  I  Mortgage  debt  5% 10,000 

4s  '06     A-O     20, 000c --Oct     1  19131  Assessed  valuation  1906. .47 ,000. 000 
4s  '07      M-N     60,000cMay  1   '13-U5  |  School  tax  (per  $1,000)   1906.. $5. 00 

INTEREST  is  payable  at  the  Union  National  Bank  of  Wilmington. 

State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  190S) -Edwin  Warfield 
Secretary  of  State  (term  expires  with  Gov.) -Oswald  Tilghman 

Treasurer  (term  expires  Jan.,  1908) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1908)__Gordon  T.  Atkinson 
LEGISLATURE  meets  biennially  in  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1893.  pages  72  and  73. 

LOANS —  - — Interest Principal 

Name  and  Purpose.  Rate.  Pauable.   When  Due.  Outstnnd'a. 

Consolidated  loan  of  1899 3         J-J         Jan    11914   $3,253,926 

(Subject  to  call  after  Jan.   1   1909.) 

State  Build.  &  Improve't  loan.  1900.     3         J-J        July  1  1915         500,000 

(Subject  to  call  after  July  1   1910.) 

State  loan  of  1902. 3         J-J         July  1  1917         600.000 

(Subject  to  call  after  July  1   1912.) 

Public  Buildings  loan,  1901 c     3H     J-J         July  1  1919     1,625.000 

(Subject  to  call  after  July  1   1914.) 
TOTAL    DEBT,    SINKING    FUNDS,    ETC. — The   subjoined   statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '06.   Sept.  30  '05.   Sept.  30  '04.   Sept.  30  '03. 

Total  funded  debt $6,167,920     $8,526,926     $7,926,926     $7,101,920 

Sinking  funds,  &C ..•5,329.725        5,439,057        4,784,057        4,485.222 

Net  debt $838,201      $3,087,S09      $3,142,869      $2,616,704 

•The  55,329.725  Included  In  "sinking  funds,  &c,"  on  Sept.  30  1906 
above  was  composed  of  $1,500,000  mortgage  bonds  of  the  Northern  Central 
Ry.,  $3,742,255  stocks,  bonds  and  cash  In  the  various  sinking  funds, 
and  $87,470  stock  In  various  companies. 

As  against  the  net  debt  of  $838,201.41  Sept.  30  1900.  the  State  had  as 
an  offset  net  unproductive  stocks,  amounting  to  $1,099,627. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1900  amounted  to 
$4,529,460,  balance  In  treasury  Sept.  30  1005,  SI  ,516.882;  total,  $6,040,342; 
disbursements,  $4,516,829.  The  cash  balance  In  the  treasury  on  Sept.  SO 
1906  amounted  to  SI. 529, 513. 

ASSESSED  VALUATION.  ETC.— The  following  table  shows  the  total 
unded  debt,  available  assets,  assessed  valuation  and  tax  rale. 

Total  Available  Total  Tax  Rate 

Years.  Funded  Debt.       Assets.        Assessed  Val.  peril, QQQ 

1906 $6,167,926  $5,320,725  S7.I8.702. 101  $2.35 

1905 8.520.926  5.439.057  712,455,056  2.35 

1904 7.920.920  4,784.057  680,743,704  2.25 

1903 7.101.920  4.485.222  673,337.200  1.70 

1902 6.000,326  4,112.057  666,857.803  1.70 

1901    0,5011. 320  3.840,982  643,812,408  1.70 

1900 6.300,326  3,424,057  616,710.782  1.77H 

1895. 8,804.986  5.670,733  534,030,476  1.77)4 

1890 10.091.124  0.278.907  482.181.824  1.77X 

1880 11,277.110  3.649.442  459.187,408  1 .87  H 


Dili  l  L1MITA1  l')N.— There  Is  nothlnc  In  the  Constitution  of  Maryland 
hulling  tin-  power  of  tlie  Legislature  to  authorize  bond  Issue*  either  by 
:lie  Stale  or  by  Its  municipalities,  except  that  ll  .;.  Article  3.  we 

tlnd   that   "the  credit  of  1 1  ill   not   In  any   manner  be  riven,  or 

in    or  In  aid  of  any  Individual  assoclmlo'  .i.hu:    nor  shall 

tin-  <;ini  ral  AsMinbl;.  POINT  la  any  mode  to  ln\'  itc  In 

istructlon  of  works  of  Internal  Improvement,  nor  In  (.-ranting  any 
aid  thereto  which  shall  Involve  the  faith  or  credit  of  the  State."  No 
general  limit  for  cities  and  towns  ha*  ;  by  the  Legislature,  nor  Is 

there  any   general   authorization   to  be  found   In  the  KattTl  which 

;ud  towns  can  Issue  bonds  This  power  Is  lodged  In  the  I  rclalnrnrn. 
and  Is  deli-gated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  Is  necessary,  therefore,  for  the  Investor  to 
study  the  law  In  each  case  on  this  as  well  as  on  other  points  affecting  the 
oan  with  respect  to  which  he  may  need  Information. 

SAVIN  us   BANKS  INVESTMENTS.     1  are   In   this   State  general 

banking  laws  under  which  savings  b  ed,  and   >■■ 

notice  that  as  late  as  1890  a  special  chatter  was  granted  Incorporating  the 
Oermanla  Savings   Bank  of   Baltimore,     i low ever,  in   both  the  c 
and  special  laws  there  appears  to  be  a  pre'-  authority  granted  for 

Investing  the  deposits.     The  general  it — 

Any   saving!  Institution   Incorporated   under  this  article  :pable 

lying  from  any  l  •  is.  or  bodies  corporate  or  politic,  any 

deposit  of  money  which  shall  be  {tweeted  </r  loaned  nut  on  oooii  sicurttu  m  the 
discretion  of  the  directors;    provided  that  no  pun  of  the  f  l  cor- 

poration shall  be  loaned  t<>  uny  officer  or  director  ol  such  corporation 

In  the  special  law  passed  In  1890.  which  we  have  referred  to  above,  the 
power  to  loan  the  deposits  is  made  a  little  more  definite.  The  section  re. 
ferrlng  to  that  subject  states  that  the  "corporation  shall  have  power  to 
"  borrow  money,  receive  money  on  deposit,  loan  money,  taktna  such  secur- 
"  itu  therefor,  either  real  or  personal,  as  the  Board  of  Directors  may  deem 
"sufficient,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
d  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  In  the  two  provisions  cited, 
except  that  the  enactment  In  the  case  of  the  new  Baltimore  bank  states 
distinctly  that  the  security  can  be  either  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  is  made  and  loaning  on  bond  and  mortgage  Is  always 
a  legitimate  part  of  the  business  of  savings  banks. 

POPULATION  OF  STATE  — 

1900 1,188.044    1860 687,049    1820 407.350 

1890 1,042.390    1850 583,034    1810 380.546 

1880.. 934.943    1840 470.019    1800 341.548 

1870 780,894    1830 447.040    1700 319.728 

Of  the  total  population  in  1880  22.40%  was  colored;  in  1890  20.92% 
and  In  1900  19.8%.  In  number,  blacks  were  165,001  in  1850;  171.131 
In  1860;  175,391  In  1870;  210.230  in  1880;  218.004  in  1890  and  235.064 
in  1900. 

CITIES,  COUNTIES  AND   TOWNS   IN  THE 

STATE  OF  MARYLAND. 

ALLEGANY  COUNTY.     Angus  Ireland,  Clerk. 

County  seat  is  Cumberland.     Bonds  are  exempt  from  State  and  munici- 
pal tax. 
LOANS —  When  Due.   State  tax  (per  SI  .000)   1907. ..SI. IS 

Refunding  Bonds.  County  tax  (per  SI. 0001  1907.510.00 

3Hs        A-O$180,000c..Oct  1  '08-25    Population  in  1S90 41.571 

BONDED  DEBT  Oct '07.     $190,000    Population  In  1900. 53.694 

Tax  valuation  1907 25.585.828    Population  in  1907  (est.) 55.000 

INTEREST  is  payable  at  Mercantile  Trust  \  Deposit  Co.  of  Baltimore. 

ANNAPOLIS.     John  de  P.  Douw,  Mayor. 

This  city  is  the  county  seat  of  Anne  Arundel  County.  Incorporated  1796. 
LOANS —  When  Due.    BOND.  DEBT  Jan  15  1907.  $178,000 

4s  J-J     $13,000c...Jan    11908   Sinking  fund 20.021 

5s  J-D      25,000c. .June  1  1908    NET  DEBT  Jan  15 '07 138.979 

($5,000  every  5  years  to  June  1  1928.)    Assessed  valuation  1907 3,800,000 

Permanent   Improvement   Bonds.      City  tax  (per  SI  .000)  1907 $9.00 

4s             J-J     $48.000c._.July  '10-'20    Total  tax   (per  SI. 000)    1907. .$20.45 
4s  J-J       72. 000c. '31,  '41  &  '50    Population  in  ism) 7.604 

Street  Improvement  Bonds.  Population  In  1900 8.525 

4s  g '06  Oct    $25,000c.Oct   1    '11-31 
($3,000  every  five  years.) 

INTEREST  Is  payable  at  Farmers'   National   Bank.  Annapolis. 

ANNE  ARUNDEL  COUNTY.     W.  W.  Webb,  Clerk  Co.  Com. 

Annapolis  is  the  county  seat. 
LOANS—  When  Due.    NET  DEBT  May  1906...        $40,746 

Funding  Bonds.  I  Bonds  ol  1006,  additional.        250,000 

4s  '06     J-J  $250,000. ..July  1  '11-56  Assessed  valuation  1006. .12,345.370 
(525,000   due   every   five   years.)        ICounty  tax  (per  $1 .000)  1905. .$9.80 

BONDED  DEBT  May  1906.  $50,000  !  Population  in  1900 39.620 

Sinking   fund 9,2541 

BALTIMORE.     J.  Barry  Mahool,  Mayor;  Harry  F.  Sooper, 
City  Register. 

incorporated  1797.     A  new  cnarter  for  Baltimore  was  enacted  by  the 
Legislature    March    22    1898.     $1,000,000    water    bonds    and    $1,000,000 
underground  conduit  bonds  were  voted  Nov.  4   1902.  but  only  $350,000 
of  the  former  and  $565,000  of  the  latter  Issued  up  to  Jan.  1    1007. 
LOANS —  When  Due.         Patterson   Park. 

Funding.  4s  Q-J  x$200.000r... Oct  1  1920 

3Hs'96  J-Jr$l, 453, 300r.  .July  1  1936         Paving. 

Four  Million.  4s    SI   M  N  zS500.000r.  .'Nov  1  1920 

3Ms'95  M-Si-S4.000.000r.Meh  1  1945         Public  Improvements 

Consolidated  Refunding.  3  4s'93  .I-.J  .rS6.000.000r. .  Jan  1  1940 

3Hs'90  J-J  rSS.OOO.OOOr*  July  1  1930         Water. 

Funding  Loan.  5s      M-N  x$5.000.000r..*Julv  1   1916 

5s  "78  M-NzSl.OOO.OOOr.'July  1  1916    Is      M-N        x500. OOOr.. 'Nov  1   1022 

Conduit  Loan.  Is      MX     xl  .000. OOOr. .'Nov  1   1036 

'  J-J  z$l,000.000r.Jan  1   1922    3  4s  '02  J-J     350,000r...Jan   1  1043 
3Hs'02  J-J  565.000r.Jan   1    192S  Dock    Stock. 

Refunding.  3  '.,s'07  J-I)  S300.000r. . .  June  1   1954 

3J^s'00  J-J  l$4,300.000r_.Ian   1   1940         Western   Maryland. 

Harford   Run   Improvement.  4s  '82      J-Jx$684 ,000r July  1   1925 

4s  J-Jx$250,000r-.*Jan     11920    3 H s'87  J-J  1,704 ,000r Ian    11927 

Internal    Improvement.  Refunding  Western  Maryland  RR. 

3MS         J-J  x$4.850,000r.  July  1   1928    ,V;s00   M-S.rS875.000r_ .  Men    1   1950 

McDonough   Extension,    1893.  02  J-Jxl  .000.000r Jan  1   1952 

5S  \l   SrS.280.O00r. -Sept  1   1916         Burnt  District  I  m  provem' n  t  Bonds 

Sewer  Stock.  '05  J-DS3. 940. 000r.. June  1  1054 

3Hs  '06A-O  $l,000,000r.  Oct  1  1980   Overdue  stock,  uo  Interest  al- 

.     V-0     20.5001    ..Apr    11980        lowed 4,083 

•  Payable  on  or  after  this  date  at  option  of  city. 

x  Exempt  from  State  of  Maryland  taxes. 

INTEREST  on  the  consolidated  loan  of  1930,  Western  Maryland  RR 
loan  of  1927,  Patterson  Park  loan  due  1920  and  on  conduit  loan  of  1922 
and  1928  Is  payable  at  the  Citizens'  National  Hank  of  Baltimore:  on  the 
refunding  1940.  the  $4  .ooo.OOO  loan  of  1945  and  McDonough  Extension 
loan  of  1916  at  the  National  Exchange  Bank  of  Baltimore:  on  the  Western 
•ml  loans  of  1925  and  1952  and  the  Public  Improvement  loan  of 
1040  at  t he  Merchants'  .National  Bank  of  Baltimore;  on  Internal  Improve- 
ment loan,!  Harford  Run  loans  and  Refunding  Western  Maryland  of 
1050  at  the  Farmers'  &  Merchants'  National  Bank  of  Baltimore;  on 
water  loans,  the  funding  loans  of  1916  and  1936  and  the  paving  loan  of  1920 
at  the  .National  Mechanics'  Bank  of  Baltimore,  and  the  Burnt  District 
Improvement  loan  of  1954  at  the  National   Bank  of  Baltimore. 


Nov..  1907. 
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TAX  EXEMPT. — The  issues  marked  with  an  x  above  are  exempt  from 
State  of  Maryland  taxes.     Holders  residing  in  other  States  are  exempt  on 
all  issues.     None  of  the  bonds  are  liable  for  city  taxes 
TOTAL  DEBT,  SINKING  FUND.   &c — 

City  of  Baltimore,  Aid. 

Dec.  31  '06.  Dec.  31  '05.  Dec.  31  '04. 

Gross  water  debt §8,850,000     $8,827,500     $8,627,500 

Water  sinking  fund 3,313,208        2,979,751        2,568,619 


Net  water  debt  _  $5,536,792     $5,847,749      $6,058,881 

Bonded  debt  (otheVthan  water) $35,614,383   $34,485,682  $31,335,383 

Sinking  fund  (other  than  water) 13.107,335      12,411,920      11,824.186 


Net  general  debt   $22,507,048  $22,073,762   $19,511,197 

Total  bonded  debt $44,464,383   $43,313,182   $S9,962i883 

Total  sinking  funds 16,420,543      15,391,671      14,392, 60o 


Net  general  and  water  debt $28,043,840  $27,941,511   $25  570  078 

The  city's  holdings  in  the  Western  Maryland  were  sold  early  In  May  1902 
for  $8  751  370  45.  V.  74,  p.  999.  The  disposition  made  of  this  sum  was 
fully  given  in  V.  75,  p.  202 — $4,263  000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed  period  of  25  years  at  3  H  %  interest, 
and  $65,909.66  invested  in  city  loans,  these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the  payment  of  which  the  city  is  responsible 
The  remainder  was  deposited  at  3  H  % .  subject  to  withdrawal  on  30  days 
notice,  and  was  withdrawn  after  the  big  fire. 

Against  the  net  debt  of  $28,043,840  on  Dec.  31  1900  the  city  reports  pro- 
ductive assets  amounting  to  $10,417,519,  S8.850.000  of  this  representing 
the  outstanding  water  loans.  ,        ,       ,    ,  ,  ,     ^, 

On  Dec.  31  1906,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000,  representing  the  cost  of  the  new  Court 
House  and  City  Hall.  The  value  of  city  property,  excluding  the  new  Court 
House  and  City  Hall,  was  $20,000,000.  ' 

ASSESSED  VALUATION,  &c. — City's  assessed  valuation  (about  80% 
cash  value)  and  tax  rate  have  been  as  follows 

Assessed     Valuation Rate  of  Tax 


Years —  Real. 

1907 $295,756,922 

1006 292,789,957 

1905 259.791,488 

1904.  .   264,160,549 

1900 247,505,366 

1895...  250,797,556 

1890  (about) 200,000,000 

1886...  200,775,614 

1880 187.040.624 


Personal. 
$236,709,702 
255,733,106 

243,352,734 

227,404,112 

140,736,564 

80,975,572 

65,000,000 

64,784,338 

,106,367 


Total.  per  $1,000. 
$532,466,624  $21.35 
548,523,063 
503,144,222 
491,654,661 
388,241,930 
331,773,128 
274,000,000 
265,559,953 
252,122,001 


Suburban  pronertv  ($10,761,969)  in  1906  was  taxed  at  a  "60-ce 
nd  securities  ($150,047,733)  at  a  "30-cent  rate,"  and  deposits  ii: 


23.50 
22.85 
18.475 
17.50 
20.25 
17.87^ 
15.57  U 
'60-cent  rate" 

and  securities  ($150,047,733)  at  a  "30-cent  rate,"  and  deposits  in  savings 

banks  (estimated  $75,000,000)  at  "183f-cent  rate 

POPULATION.      In  1900  (Census)  was  508,957;  in  1890  it  was  434,439; 

in  1880  it  was  332,313;  in  1870  it  was  267,954. 

CAROLINE  COUNTY.     Q.  L.  Dukes,  Clerk  County  Comm's ■ 

Denton  is  the  county  seat. 
LOAN'S —  When  Due.   Assessed  valuation  1906.  _$5, 684  .112 

Jail   Bonds.  I  Tax  rate  (per  SI  .000)  1907 810.50 

4  Ks'06  J-J      Sll  000c -. July  1  '08-18!  Population  in  1900 16,248 

BONDED  DEBT  Nov  1907-$33,500l 

CRISFIELD.      Win.    E.    Dougherty,    Town   Clerk. 

This  town  is  in  Somerset  County. 
LOANS —  When  Due.  I  Assessed  valuation  1006.  _$1 ,028  .378 

Water   Bonds.  |  Tax  rate  (per  $1 ,000)  1906 $6  00 

4Us'06  M-S      $5. 000c.  ..Sept  1   1926  !  Population  in  1900 3,165 

BOND.  DEBT  Nov  8  1007.  .$37,000  I  INTEREST  payable  in  Crlsfield. 

CUMBERLAND.      H.  M.   Fuller,  City  Clerk. 

Cumberland  is  the  capital  of  Allegheny  County.     Bonds  are  tax  free. 
LOANS —  When  Due.  ,  LOANS —  When  Due 


Pennsylvania    RR.    Bonds. 

6s      '78  F-A    $65. 000 Aug.      1908 

(Principal  to  be  paid  by  Penn.RR.Co. 

Consolidated   Debt  Bonds. 

63      '78  A-O   $30,000 Oct         1008 

5s      '78  A-O    145,000..       Oct         1908 

Fire   Department  Bonds. 
4s  g  '04  A-O  $15, 000c.  ..Oct  1  '08-10 

Electric   Light  Bonds. 
4s      '98  M-N  $20.000 May  1    1928 

Water  Improvement  Bonds. 
5s      '78  A-O   $18,000 Oct        1910 


Water   Extension    Bonds 
5s       '02  A-O   $50,000 Apr    1   1922 

Funding  Bonds. 

4s      '92  A-O   $10,000 

4s   '00       M-N      10,000 1908   1000 

Water  Bonds. 

4s      '93  F-A$100,000 Aug  1   1923 

BONDED  DEBT  May  10C7  $438,000 

Sinking  fund  assets. 84,257 

Assessed  valuation  1906..  14 ,846 ,704 

City  tax  (per  $1,000)  1906 $6.50 

Population  In   1800 12.720 

Population  In  1900 17.128 


INTERESTpavable  at  Cumberland 

DEBT  LIMITATION.  —  This  city  cannot  Issue  Indebtedness  over  $10,000 
without  Act  of  Legislature  and  vote  of  people 

FREDERICK.     George  E.  Smith,  Mayor;    E.  C.  Shepherd, 
City  Regisi 

Thecounty  seat  of  Frederick  Count  y.      (Chapter  15,  Laws  of  1902,  author- 
izes the  refunding  of  the  $5 12.000  bonds  below  into  3)^s.     No  new  bonds 
Issued  as  yet.)     Incorporated  In  1817. 
LOANS  -  When  Due.    BONDED  DEBT  June  '07.  $579  500 


Floating  debt.    32.250 

Tax  valuation   1907 4,055.1:14 

(  Assessment  about  4-5  actual  value.) 

City  tax  (per  $1  ,000)  1907 $11.10 

Population  in   1800 ..8.103 

Population   in    1  0OO 9.296 

INTEREST  PAYABLE  in  Frederick 


Refunding  Bonds. 
4s  J-J  $51  2. 500... July    1     1918 

(Subject  to  call  after  July  1    1903.) 

Reservoir  Bonds. 

4s  J-J      $35.000 luly    1     1024 

(Subject  to  call  after  July   1    1904.) 

Water-Works  Improvement  Bonds 
4s  J-J     $32,000...  July    1     1020 

(Subject   to  call  after  July  1    1909.) 

FREDERICK  COUNTY.     E.  H.  Albaugh,  Clerk  County  Com. 

Frederick  Is  the  county  seat.     Bonds  are  all  exempt  from  county  and 
municipal  taxation. 
LOANS —  When  Due.    Assessed  valuation  1907. $21 ,969,538 

4s  g         M-N$125,000c ..1930    (Assessment  about  70";,  actual  val.) 

(Subject   to   call    after    1910.)  State  and  co.  tax  (per  M.)  1907$lo.4o 

SHsg     J-J     $188. 700c    1940    County  tax   (per  M.)    1900 8.90 

(Subject   to   call   after    1920.)  Population  in  1900 51,920 

BONDED  DEBT  Nov  '07.  .$313,700    Population  In  1890 49.512 

Sinking  fund  6,  176 

[NTE REST  payable  at  the  Citizens'  National  Haul;  in  Frederick. 

FROSTBURG.      Henry  .Mayer,  Mayor;  J.  S.  Metzger,  Clerk. 
This  city  is  in  Allegany  County.       Incorporated  in  1870. 

LOANS—  When  Due.    Tax  valuation  1906      ....$2,719,022 

Refunding   Water   Bonds.  .  Citv  rate  (per  $  1  .0001    1906    ._.$.">. 00 

4Hs        J-J     155,000c    1929    (Assessment  about  00%  actual  val.) 

(Subject    to  call  after   1904.)  Population  In  1906  (est.) 6.000 

BOND.  DEBT  Apr  1907    .      $55,000    Population  In  looo    ...    5,274 

\  PR  r;  I'.. — The  above  bonds  are  exempt  from  taxation. 
INTEREST  payable  In  Frost  burg. 

GARRETT  COUNTY.     P.  J.  Stephen,  County  Commis'er. 

f'oiin  dp  are  ' n \  exemnl . 

U>\  WhcnDue.   TOTAL  DEBT  July  1907        $75. 000 

Court  House  Bonds,  ised  valuation   1907        B, 175, 485 

(75.000c  An"   '09  '23 

INTEREST  p  the  Counts  Treasurer's  office. 

HAGERSTOWN.     J.  ().  Beard,  Clerk. 

oKy  Is  the  Ci  >  Of  Washington  County.      Foundecl  176 


When  Due. 
Electric-Light  Bonds. 
4s  J-J     lOe.OOOr  July    1  •OS-'O.I 

Street   Paving  Bends, 

4s  J  J     $lo,900r  1908-1927 

Drainage  and   Street   Bonds. 
4s  J-J     136,0001  July    1  '08  '25 

Drainage  Bonds 


Is 


J-J       $3,D00r  Jan 


J-J       $3.O00r  July    1  '08.'13 
J-J         7.ooor  Jan      1   '08-'14 
is  'or,     ,1  .1       20,000r     Julv  1 

1     J  J  5.0001  1920  D122 

BONDED  DEBT  Ocl    1907  S140.900 
Tax  valuation  1907  7.611,327 

(Assessment  aboul  2  '■'•  actual  - 
City  tax  (per  $1 ,000)  1907.    .     $7.20 


1  '08-'ia    Population  In  1890         10,118 

Population  in  1005  (eat.) 15,000 

INTEREST  Is  payable  In  Hagcrstown.      Bonds  are  exempt  from  cltv  and 
county  tax. 


BONDED  DEBT  Julv  1906. $25,000 
Assessed  valuation  1906.. 15  000,000 
Population  in  1900 ...28,269 


Assessed  valuation  1907. .$1 ,618,076 

Tax  rate  (per  $1,000)  1900 $6.00 

Population  in  1900 3,423 


HARFORD  COUNTY. 

Bel  Air  is  the  county  seat. 
LOANS —  When  Due. 

5s  '06     J-J   f$24,000r._Jan   1    '08-15 
1      l,000r Jan  1  1916 

HAVRE  DE  GRACE.     W.  8.  McCombs,  Clerk 

This  city  is  in  Harford  County. 
BONDED  DEBT  Nov  1  '07. $50,000 
Sinking  fund 14,760 

NET  DEBT  Nov  1  1907 35,240 

HYATTSVILLE.      W.  H.  Richardson,  Treasurer. 
This  town  is  in  Prince  George  County. 

BOND.  DEBT  Mch  1907 $5S,000ITax  rate  (per  $1,000)  1907 $6.00 

Assessed  valuation  1907 860,000  |  Population  In  1900 ..1,222 

LAUREL.     Louis  W.  Jenkins,  Clerk  City  Council. 
This  city  Is  In  Prince  George's  County. 

BOND.  DEBT  July  12  '07.     $77,500  1  Tax  rate  (per  $1,000)  1906 6.00 

Assessed  valuation  1906   ..  1,153, 000 1  Population  in  1006  (est) 2,400 

MONTGOMERY   COUNTY.     R.    G.    Hilton,    Clerk   County 

Commissioners. 

County  seat  is  Rockville. 
LOANS— 

Court-House  Bonds. 
4s  A-O  $16, 000c.  .Oct  1 

Road  Bonds. 
4s  J-J     $21, 000c  Jan    1 

5s  '04     A-O        1,500c  Oct    1 

School  Bonds. 
4s  '04     A-O  $25, 000c  Oct 


When  Due. 


'08-'15 


'08-'49 
'08-'10 


1    '08-'32 


TOTAL  DEBT  Jan  1  1907. ..$67 ,000 
Assessed  valuation,  real..  12, 124, 355 
Assessed  valuation,  pers'l.    1,944,905 

Stocks  and  bonds 588,1  15 

Total  valuation  1907 14,657,445 

(Assessment  about  %  actual  value.) 
State  &  co  tax  (per  $1,000)  '07  $10.60 

Population  in  1905  (est.) 32,000 

Population  in  1900 30,451 

TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 

INTEREST  is  payable  at  the  Montgomery  Co.  Nat.  Bank,  Rockville. 

PRINCE  GEORGE'S  COUNTY.     Henry  St.  J.  L.  Briscoe, 
Clerk  to  County  Commission ers. 

Upper  Marlboro  Is  the  county  seal        Bonds  are  exempt  from  taxation. 

LOANS —  When  Due.    Sinking  fund $24,595 

5s  '88     July  $10, 000c Assessed  valuation  1907.-12,553.454 

5s  '92     J-J       80,000c ,.-!         (Assessment  about  full  value.) 

5s  '00     Julv       6.400c State  &  co  tax  (ner$l, 000)  '07. $11. 40 

5s  '05     Julv     10,000c Population  in  1000 29,898 

BOND.  DEBT  Sept  12 '07--$106, 400  |  Population  in   1007  (est) 30,000 

INTEREST  on  the  issues  of  1888  and    1892  is  payable  at  the  Citizens' 
National  Hank  In  Marlboro;  on  other  issues  in  Marlboro. 

SALISBURY.     Henry  J.  Byrd,  City  Clerk  and  Treasurer. 

This  county  is  the  county  seat  of  Wicomico  County       Bonds  are  tax- 
exempt. 
LOANS —  When  Due.  I  Assessed  valuation  1906._$3,500,000 

Street  Improvement  Bonds.  (Assessment  about  80%  actual  val.) 

AV2s        F-A  $50,000 ITaxrate  (per  $1,000)   1906 $4.50 

BONDED  DEBT  Jan  1907.  .$50,000  I  Population  in  1900 4,277 

Floating  debt 2,500  |  Population  in  1907  (est.) 6,000 

INTEREST  is  payable  at  the  office  of  City  Treasurer. 

SOMERSET  COUNTY.     Robt.  F.  Maddox,  Clerk  and  Treas. 

Princess  Anne  is  the  county  seat. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  5  '07..     $75,000 

School  Bonds  {Tar  Exempt) .  ,  Floating  debt 3,750 

5s  '04     A-O  $20, oooc   Total  valuation  1907 5,317.040 

4'.,s'o2  A-O      18,0000    1923    State  A  eo  lax  (per$l, 000)  '07. $12. 50 

Funding   Bonds  {Tax  Exempt) .  Population  in  1900 25,923 

1',n'08  A-O  $25, 000c    1908    Population  In  1906   (est) 26,000 

Court  House  Bonds  (Tax  Exempt) . 
-I'.s'nt  A-O  $30, 000c 1925  I 

INTERKST  Is  payable  In  Princess  Anne. 

TALBOT  COUNTY.     Joseph  B.  Harrington,  Clerk. 
Easton  Is  the  county  seat. 


LOANS— 

Court-House  Bonds. 

4s  '98      $l,000c  ..Oct    1    1908 

School    Bonds. 
4s  '06      J-J        $9.500 1908-1926 

Redemption  Loan  Bonds 


When  Due.         County  High  School  Bonds. 

4',s'94 $13,000cAug      1      1924 

(Subject  to  call  after  Aug  1    1914.) 
BONDED  DEBT  July  1  '07     $45,000 

Assessed  valuation  1907 9,473,420 

Tax  rate  (per  $1,000)  190? $8.50 


4s  '02      $20, 000c  Apr    1    '08-'27  :  Population  in  1900 20,342 

WASHINGTON  COUNTY.     J.  E.  Wagaman,  Clerk. 

Hagerstown  is  the  county  seat. 
LOANS —  When  Due.  I  County  tax  (per$l,000)  "07...   $6.80 

._s  $70, 100c 19181  Population  in  1890... ..39.782 

BONDED  DEBT  Oct  1907       $70,100  I  Population  in  1900. 45.133 

Assessed  valuation  1907.-23,036,0171 
(Assessment  about  2-3  actual  value.)  | 

The  county  in  June  1002  received  $134 ,000  for  lt<  interest  in  the  Western 
Maryland  BR.,  and  with  the  proceeds  greatly  reduced  its  debt. 

WORCESTER  COUNTY.     J.  Edward   White,  Treasurer. 

Snow   Hill  Is  the  county  seat. 
LOANS  When  Due.    BONDED  DEBT  Aug  1906.   $44,000 

Road    Improvement  Bonds.  Assessed  valuation   1906 6,500,000 

I'.s'or,  J-J    $25 ,000c... July  1  '31'-55    Population  in  1900 20.865 

INTEREST  on  the  issue  of  1906  Is  payable  at  the  First  National  Bank 
In  Snow   Hill. 

District  of  Columbia. 

(INCLUDING  THE   LATE  CORPORATION   OF  WASHINGTON.) 


On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the  Dis- 
trict of  Columbia  were  transferred  to  the  Treasurer  of  the  United  States, 
and  since  that  date  Congress  has  appropriated  annually  a  sum  sufficient  to 
pay  not  only  the  Interest  on  the  District's  bonds,  but  also.  It  Is  believed, 
sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the  maturity 
of  the  3.65%  loan.  In  1924.  Bonds  are  tax-exempt. 
LOANS  -  — Interest — Principal 

Name  and  Purpose.  %     Payable.   When  Due.      Outstanding. 

Dlslrlrt  of  Columbia. 
*  50-year  funding,  1874,  c&r 3.65      F-A      Aug.  1    1924      $10,622,750 

•  The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of  the 
Interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to  redeem 
them  all  by  maturity.  The  Issue  was  limited  to  $15,000,000  and  Is  exempt 
from  taxation  by  federal.  State  or  municipal  authority.  Of  the  $15. 000,- 
000  bonds  authorized.  $14,997,300  were  issued,  of  which  $4,374,551  have 
been  retired  to  date,  leaving  $10,622,750  outstanding.  The  coupon  bonds 
are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5, 000  each. 

INTEREST  on  the  bonds  Is  paid  at  the  United  States  Treasury  In  Wash- 
ngton  and  at  the  Sub-Treasury  In  New  York. 

TOTAL  DEBT  Oct.    1    '07.   Oct.    1    '06      ipr.    I    '06,     \pr.    1    '08 

Total  funded  debt  .ski. 622  750  $11,229,100  $11,5  $12,061  350 

On  July  1  1878,  when  the  duties  of  the  sinking  Lund  Commissioners  of 

the    District    were   transferred   to   the  Treasurer   of   the    Culled   States,    the 
total  debt   was  $22,106,650. 

let  I  1007  stock  and  bonds  to  the  amount  of  $3,780  on  which  Interest 
has  oeaaed  were  still  outstanding;  funds  for  their  payment  are  deposited 
In   the   I   nlted   StatCI    '!  1 1  a    urv. 

ASSESSED  VALUATION —  Personal        Total  Asses'a  Rate  of  Torn 

Year,  Heat  Estate.         Property.  Valuation.     ;><r  $1,000. 

.$239,461,985  $28,669,302  $268,131,287  $18,00 

217,608.206  26,575,819  244,184,118         15.00 

213, 250. 228  22,383,337  235,633,566         15. 00 

1900      176.567.510  14,391,488  190,958.987        15  no 

1890    137.626  410  11,023,107  148,649,886        15.00 

1885                           ..       93.502.46  1  12,793,984  106,298.398         15. 00 
POPULATION.      In    1000  was  278,718;  In   1890  It  was  230.302;  In   1905 

(estimated),  323,123. 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.   19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1909) ..Andrew  L.  Harris 
Secy  of  State  (term  ends  2d  Mon.  Jan.  '09)  Carmi  A.  Thompson 
Auditor  (term  expires  2d  Mon.  Jan.  1909)  __W.  D.  Guilbert 
Treasurer  (term  exp.  2d  Mon.  Jan.  1909)  _.W.  S.  McKinnon 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Monday 
In  January.     There  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1804  will  be  found  In  the  "State  and  City  Supplement"  of  April 
1894.  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds,  interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  in  1901  it  was  $451,665; 
In  1900  was  $701,665;  In  1885.  $3,720,229;  In  1880,  $6,476,805;  in  1871 
$9,022,721;  In  1861,  $14,897,273;  In  1851.  $17,563,329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
IN    1906   AND    1905. 

1906.  1905. 

Funded  State  debt  (loans) *$1,665  '$1,665 

Irreducible  State  debt  (trust  funds) 4,991,420  4,902,110 


Local  Debts — 

Debts  of  counties $15,221,858 

Debts  of  cities,  lust  and  second  class 106,906,602 

Debts  of  Incorporated  villages 12,593,555 

Debts  of  townships 1,295,866 

Debts  of  special  school  districts 10,832 ,045 


$14,310,584 

103,557.868 

10,494,944 

1,162,360 

9,331,057 


Total  local  debts $146,849,926      $138,856,813 


*  Interest  cc3<scd  1871. 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  In  the  State  has  been  as  follows: 
Years.  Real  Estate.    Personal  Property .         Total. 

1906       $1,520,998,646      $718,788,257      $2,239,786,903 

1905 1,482,795,705         680,805,888         2,163,601,593 

1904 1,451,067,020        662,739,148        2,113,806,168 

1902 --- -.    1,396,180,471         594,704,917         1,990,885,388 

1900 1,274,203,721         559,849.507        l,834.o53,22« 

1890... -.- 1,232,305,312        545,833,165         1,778,138,477 

1880 1,102.049,931         456,166,134         1,558,215,965 

1870 - 707,846,836         459  884.861         1,167.731,697 

1860 ---        639  894  311         248,408,290  888,302,601 

1850. 341,389,838  98.487.502  439  87.1310 

1840- 85,287,261  27,038,895  112,326,156 

1830... 50.086.250  14,589.335  64,675,578 

The  State  fix  (per  (1,000)  for  1903.  1904.  1905  and  1906  was  $1.35;  for 
1907,  $1,3  15;  for  1901.  $2.80. 

CONSTITUTIONAL  AMENDMENT  EXEMPTINO.  BONDS  FROM 
TAXES. — The  voters  of  this  State  on  Nov.  7  1905  adopted  an  amendment 
to  Section  2,  Article  XII..  of  the  State  constitution. which  exempts  munici- 
pal bonds  from  taxation.  V.  80,  p.  1985.  The  amendment  took  effect 
Jan.   1    1906. 

DEBT  LIMITATION. — Ohio  has  very  carefully  guarded  the  debt-making 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force;  for  under  that  instrument  It  was  competent  for  the  Legisla- 
ture to  construct  works  of  Internal  Improvement  on  behalf  of  the  State, 
or  to  aid  In  their  construction  by  subscribing  to  the  capital  stock  of  corpora- 
tions created  for  that  purpose,  or  to  authorize  In  other  ways  the  creation 
of  debt  In  unlimited  amounts.  But  since  the  adoption  of  the  Constitution 
of  1851  the  whole  situation  In  these  particulars  has  changed,  the  legislative 
power  with  respect  to  the  State  having  been  limited.  The  same  Is  In  largo 
measure  true  also  of  the  municipalities. 

FIRST,  As  to  the  State's  power  to  contract  debt,  this  Is  regulated  under 
the  first  five  sections  of  Article  8  of  the  Constitution.  Section  1  limits  the 
power  to  the  supply  of  "casual  deficits  In  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  in  the  aggregate  debts  for  even  the  pur- 
poses named  cannot  exceed  $750,000.  Section  2  contains  an  exception  to 
the  foregoing;  It  grants  the  power  to  contract  debt  In  case  of  Invasion, 
of  Insurrection,  of  war,  or  of  the  redemption  of  the  then  existing  Indebted- 
ness. Section  3  reaffirms  the  limit,  except  as  above  specified.  Section  4 
forbids  the  loaning  of  the  State  credit.  Section  5  further  forbids  the 
assumption  of  debts  by  the  State.     We  Insert  these  five  sections  In  full. 


SECTION  1.  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollart.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
neve-  exceed  seven  hundred  and  fifty  thousand  dollars:  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

SECTION  2.  (Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press Insurrection,  defend  the  State  in  war,  or  to  redeem  the  present  out- 
standing indebtedness  of  the  State:  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  Incurred  to  redeem  the  present  outstanding  indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  Xo  Other  Debt.)  Except  the  debts  above 
specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Xot  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  In  any  manner  be  given  or 
loaned  to  or  in  aid  of  any  individual  association  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  joint  owner  or  stockholder  in 
any  company  or  association  In  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  by  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel  invasion, 
suppress  Insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  In  Section  2  above.      But  they  need  not  be  published  here. 

SECOND,  As  to  Cities,  Towns,  Counties,  &c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  In  Section  6  of  Article  8  and  In 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  <Scc,  to  become  stockholders  In  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  the 
General  Assembly  make  provision  for  the  organization  of  cities,  etc..  by 
general  laws  and  restrict  their  debt-making  power.  These  sections  are  aa 
follows: 

ARTICLE  8.  SECTION  6.  (Counties,  CUles,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders,  Ac.)  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  its  citizens  or 
otherwise,  to  become  a  stockholder  in  any  joint  stock  company,  corporation 
or  association  whatever:  or  to  raise  money  for,  or  loan  Its  credit  to,  or  In 
aid  of,  any  such  company,  corporation  or  association. 

ARTICLE  13.  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  may  be 
formed  under  general  laws:  but  all  such  laws  may  from  time  to  time 
be  altered  or  repealed. 

SECTION  6.  (Oroanizatton  of  Cities.  Ac.)      The  General  Assembly  shall 

provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 

|  laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money. 

I  contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 

such  power. 

One  at  first  sight  would  infer  from  Section  6,  Article  8.  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  Joint-stock  companies.  That,  however.  Is 
not  a  correct  conclusion,  as  was  decided  In  the  case  of  Walker  vs.  The  City 
of  Cincinnati,  a  case  which  arose  uuder  an  Act  of  the  General  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class,"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
In  that  State  or  In  any  other  State.  In  pursuance  of  the  authority  that  Act 
purports  to  give,  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  test  the  legality  of  that  proceeding  this  action  was  brought. 
The  Court's  opinion  Is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section.  It  is  quite  evident  that  It  was  not  intended  to 
•'prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  any  species  of 
"public  Improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  Improvements  or  enterprises.  The 
"Inhibitions  arc  directed  only  against  a  particular  manner  or  means  by 
"which  under  the  Constitution  of  1802  many  public  Improvements  had 
"been  accomplished." 

In  compliance  with  Section  6,  Article  13  (cited  above),  which  provides 
for  the  organization  of  cities.  &c,  by  general  la\v.  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for   years.     First    they   were   divided    Into   cities,    villages   and    hamlets. 
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Then  cities  were  divided  Into  two  classes,  the  first  class  being  subdivided 
Into  three  grades  and  the  second  class  being  subdivided  Into  four  grades, 
the  grade  being  determined  by  population  according  to  the  last  Federal 
Census.  In  addition  many  special  laws  found  their  way  on  to  the  statute 
books,  nominally  general  in  their  scope  but  really  so  worded  as  to  apply  to 
only  one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed 
down  several  decisions  declaring  such  laws  special  legislation  and  therefore 
unconstitutional.  The  decisions  were  considered  to  be  of  such  broad  ap- 
plication that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  convened  Aug.  25  1902  and  after  a  session  of  nearly  two  months 
passed  a  new  "municipal  code" — a  document  too  lengthy  to  quote  in  these 
columns.  We  would  refer  our  readers,  therefore,  to  pages  994  and  995  of 
the  "Chronicle,"  Nov.  1  1902,  wherein  will  be  found  at  length  the  more 
salient  points  of  this  important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Aet  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme"  Court.  This  Act  (which 
was  amended  at  the  1906  session)  amends  Sections  2835  2836  and  2837. 
Revised  Statutes  of  Ohio,  relating  to  the  issuance  of  bonds  by  cities,  vil- 
lages and  other  municipal  corporations.  Under  the  new  law  the  municipal 
boards  of  legislation,  councils,  &c,  may  by  two-thirds  vote  issue  bonds  for 
certain  specified  purposes  to  the  extent  of  1  %  of  the  assessed  valuation  yearly 
(but  not  exceeding  4%  in  the  aggregate)  without  submitting  the  question 
to  a  vote  of  the  people.  Bonds  Issued  under  this  Act  In  excess  of  1%  in 
any  one  year,  or  In  excess  of  4%  in  the  aggregate,  must  first  be  submitted  to 
a  vote  of  the  people  and  carried  by  two-thirds  of  those  voting  on  the  propo- 
sition; but  a  net  debt  (bonds  less  sinking  fund)  of  not  more  than  8%  in  the 
aggregate  can  be  authorized  In  any  event.  The  Act  as  amended  In  1906 
will  be  found  in  the  "Chronicle"  May  26  1906,  page  1224. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  in  May  1906  held  that  only 
such  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  in  considering  the  8%  limit  provided 
for  In  that  Act.  V.  82,  p. 1114.  Furthermore.  In  the  amended  law  of  190G, 
It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the  bonds  Is' 
sued  subsequent  to  the  enactment  of  this  Act. 

POPULATION  OF  STATE— 

1900         4,157,545  11860  - ..2,339,511  1820 581,434 

1890        .3,672,316  1850 1,980,329  1810 230,760 

1880       ..3,198,062  1840 1,519,467  1800 45,365 

1870 .2,665, 260  |  1830 937,903 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  OHIO. 

Note. — For   places   not  given  in   alphabetical   order   among   the  following 
statements,  see  "Additional  Statements"  at  end  of  this  State. 

ADAMS  COUNTY.     S.  S.  Jones,  Auditor. 

County  seat  is  West  Union. 

When  Due. 


LOANS— 

Funding  Bonds. 

4s  $50,000.. 

4s  '04       FA       13,500c. 
Refunding  Bonds. 

f$20  OOOc.Nov   12  1916 
3HS'06  M-N  .    20,000c.Nov   12  1921 

I    28,000c. Nov   12  1926 


..Feb   2  1917 
..Aug    1  1924 


Turnpike  Bonds. 

4s  $20,000 1910-1911 

3Hs'07  A-O      68,000c.  _    April  6  1922 
Jail  Bonds. 

4s  $7.000 1908-1914 

TOTAL  DEBT  Apr  1907. ..$197,000 

Tax  valuation  1906 5,101  ,860 

State&Co.taxfper  $1,000)  '06. $17. 35 

Population  in  1890 26,093 

Population  In  1900 26,328 

INTEREST  on  the  issues  of  1906  and  1907  Is  payable  at  the  County 
Treasurer  s  office. 

AKRON.      Win.  A.  Durand.  Auditor. 

This  city  Is  the  county  seat  of  Summit  County 
Bonds  arc   tax-exempt. 

When  Due. 


LOANS— 
Park  Bonds. 

4s  '06     J-J       $8 ,000c. July  1   '08-'ll 
1    2,500c.  ..July  1  1912 

Bridge  Bonds. 
5s  A-O      $3,000c.Apr  25  '08-'13 

5s  MS         1,000 Mch   1    1908 

5s  J-D        4,000 June  11908.5s 

Grade  Crossing.  5s 

4s  '04  F-A  $36,O00c.Aug  1  '09'14  5s 
4s  '07  ...  2,500  _Jan  1  '08-'12l4s 
4s  ...  J10,000._Mch  1  '09-13  Us 
1    3,000 Mch  1   1914 


.000      Oct    1    '08-'13    4s 


Incorporated  in  1836. 

Public    Improvement   Bonds. 

5s  M-S   S20. 000c. Sept  7  '08-'09 

5s  M-S      11.000c   .Sept  26  1908 

Funding   Bonds 

1 4s  J-D   (lOO.OOOcJune      '12-'27 

($25,000  due  each  5  years.) 
Refunding  Bonds. 

M-S   $25,600c..Mch   18  1909 
J-D       2,000. -J'ne    16    1908 
J-D      48.00(lc__.Iune  16  1910 
25,000r.  _.Iune  16  1910 
26,600c. .Sept  21   1911 
19,000c. .Jan    8  1913 
f 20,000c. ..Sept  6  1918 
[15, 800c. ..Sept  6  1914 
9, 0011.  -Sept  26  'o.s-10 
2,000.  __Sept  26  1911 
f9 8, 000.. July  9  'll-"24 
132,000    .July  9  '25-'28 
f    6,000c         Sept   1    1914 
..Septl     '1914    4Hs'04  MS    •;    8,000c.    Sept   1    1915 
Debt  Extension  Bonds.  114,000c   Sept   1    '16  '17 

f$14.000c..Sept  1  ,12-'13  I    7.500c         Sep!    1    1918 

4J^s'05  M-S       8.000c.. -Sept  1  1914   GEN.  DEBT  Sept  1  1907        $854,090 

I      9,500c Septl   1915    Assessment   debt  345   10] 

Market  House  Bonds.  TOTAL  DEBT  Sept  I   1907  1.199,191 

5s  M-S  $25,oooc-..Mch  '08-'l2   Sinking  fund  122975 

4^8        J-J         7.500c. .July  25  1913    NET  DEBT  Sept  1  1907-    _1.076.216 

4Hs        J-D        2,000c.    June  1  1914    Population  In  1890. 27,601 

Population  In  1900  (Census)    .42.728 
INTEREST  payable  at  the  National   Park   Hank  in   Ww  York 
ASSESSED  VALUATION       The  city's  assessed  valuation  (about  no  % 
of  actual  value)  and  tax  rate  have  been  as  below 


4s  '06      ...       i: 
Sewer  Bonds. 
4s  '05     M-NJ$20, 000c. Nov  15  '08-'ll    4s  '06 

\      3,000c.  Nov  15  1912 

4s  '06     J-D    /  28,000c  .Dec  1  '08-M4 

I    3.000c. ..Dec    1  1915 

4Hs"07   M-S(    1 2. 000... Sept  1  "08-' 13 

1      2.200. 


J-D 
M-S 
J-J 
M-S 

M-S 


4  '  .s 


Ileal 
Estate. 


Years. 

'9H7 . 

1906 $17,104,820 

19  15    16.589.330 

1904 16. 207. 570 

1900 11  ,853,500 

1890 7,103,520 

1880. 4,930.662 

AKRON   SCHOOL    DISIKICi.       I      I 
LOANS—  When  Due 

School  Construction  Bonds. 


Personal 
Property. 


Total  A  ssrssed  Hate  of  Tax 
Valuation.       per  $1,000. 


$7,233,9  10 
6,185,020 

6.437.100 
5.877.510 
4,513.480 
2,9  13,130 


.    Barn  hart 
LOANS— 


$25,060,000 

24.428.760 
22,774,950 
22,644,870 

17,731  ,010 

11.617,000 

7,473,792 

Clerk. 


528.80 
32  00 
32.00 
31.20 
25.30 
25.40 
12.00 


4s 


4s 


J-D 


M-N 

M  S 


10  .1  I) 


110,000c 

5,0000.      .lone  7  1909 
40,000c.  Nov  18  '12-' 16 

100c 
120,1 

.June  30  1915 


June  7  1908   3.6506  J-D    .    20.000 
I    10.000 
4s         M-N 
Mch   8  1 90K   4s        M-N 

OOOc.Mch  8  '09&'16         Refunding   Bonds 

f  5.000     .June 30  1910   4s  J-J    SI 0,000c     Julv  20  1910 

3  3       20.000c     July  29   1911 


When  Due. 
($20,000. ..Dec    1    1919 
..Dec    1   1920 
..Dec    1    1921 
30.000c. Nov  15  '12-'14 
5,000c. .  Nov   15  1915 


{20.000       .inn.- 30  1917    TOTAL  DEBT  Nov  1   _907l$245~,o66 
120.000       June  .in  1918   Assessed  valuation  1907     24,4) 

School  tax  1  per  II  ,000)  1907        $9  0(1 
INTEREST  on   tlie  school   bonds  due  June    190s   to    L909,   and   on   the 
refunding    bonds,   Is   payable   at    the    first    National    Hani<,    New    York'     on 
all   other   bond<-   at    the  Treasurer's  Ofl.ee,   Akron. 

ALLEN  COUNTY.     E.  C.   Vkerman,  County  Auditor. 

Lima  Is  the  county  seat 
LOANS  When  Due.  |  Assessed  valuation  1006. $20, 221  ,801 

Memorial  Rldg    fids.  (Tnr  Krrmpn  enl   about   60%   actual  v'al  1 

4Hs'07  M-S/ 805. 000c   Mch    1  '10 '22  State  &  Co   tax  (per  M)  19-.7       $850 

I     05,000c   Sept   1   '10-'22    Population  In   1900  47  070 

BONDED  DEBT  Scot '07      1 130 .000 1 Population  In  1907  (est)  .158,000 

INTEREST  Is  payahlc  at  the  County  Treasurer's  office. 

ALLIANCE.     <  ho:-.  ().  Silver 

This   olty   in   In    Stark   County. 


Auditor. 


LOANS— 


When  Due. 


Water-Works  Bonds. 


Fire   Department  Bonds.  4s 

4s  '05     J-J     $15,000. June '15-'16-'18 
Refunding  Bonds. 


4s 
4s 
4s 
4s 
4s  '04 


$9,000 ,5s 

M-S      29,000-.-Sept  15  1920:4s  '04 

M-S      62,650 Mch  1  1922  I  4s  '05 

J-D  21,600.. .Mch  10  1914  I4s  '05 
A-O  (18.000c. .Oct  15  191614s  '06 
120,000c. .Oct     15  191814s  '06 


F-A  $81.000. .Feb  20  "20-'29 

($8,000  due  yearly.) 

M-S      $6,000 1908-1910 


M-S 
J-D 

M-N 
J-J 
J-J 
M-N 


15,000 
4,000. 
6,000. 

10,000 
7.500 
5.000 


...Sepfll-'15 
...Dec  1  1914 
...May  1  1920 
..July  22  1925 

July  1  1916 

Nov  1  1926 


(    40,000. .June  5  '08-'ll  I       Street   improvement  Bonds. 


June  5  '13-'14|4s  '05      F-A   $51, 000. -Aug  1   '08-'10 

June5  1915    4  i^s'07  ...       21,000 

Electric-Light  Bonds. 

5s  M-S   /$6,000_Sept  15  '08-'10 

118.000. Sept  15  '11-'16 

Refunding  Bonds. 

4V£s'07   M-N  $19,250.  _  .Nov  15  1917 

General  bonds  Oct  23  1907_    $276,500 

Water   bonds 230,500 

Assessment  debt 119,684 

Sanitary  sewer  notes 24  ,2on 

TOTAL  DEBT  Oct  23  1907.    650,884 

Sinking  fund  assets 22,204 

Tax  valuation  1906 4,439,450 

Total  tax  (per  $1 ,000)  1907- _  _$30.05 

Population  in  1 907  (est) 15 ,000 

Population  in  1900 8,974 


4s  '05     J-J  {    20,000 
8,000 

I      6,500 June5  1917 

5s  '05      J-D         5,450 Dec    1  1925 

4s  '06     M-N     J9.500 Nov  1  1921 

\9,500 Nov  1  1926 

Sewer  Bonds. 
4s  M-S   $29,000. ..Sept  15  1920 

4s  '04      J-D         7.000 Dec    1  1919 

4s  '05      F-A        5.500 Aug  1  1908 

4s  '06      F-A      10.000 Aug  1   1921 

4s  '07      J-J  3, 600.. -Jan    25  1925 

Paving  and   Intersection  Bonds. 
4s  '05      F-A     $7 ,500.  ..Aug    1     1908 
4s  '07      ...  5,350 

Debt   Extension    Bonds. 
4s  '05      J-D    $10,000 Dec    1  1925 

Cemetery  Bonds. 
4s  '07     J-J       $6  500.. .Jan    25  1925 

ALLIANCE  SCHOOL  DISTRICT.     C.  E.  Harsh,  Clerk. 
LOANS—                                When  Due.  I  BONDED  DEBT  May  1906.. $8,000 
4s  '05     J-J       $6,000c.June  5  '08-'13  I  Assessed  valuation  1905 4,000,000 

INTEREST  is  payable  at  Alliance. 

ASHLAND.     A.  P.  Black,  City  Clerk. 

This  city  Is  the  county  seat  of  Ashland  County. 
LOANS —  When  Due.        Sewer  Bonds. 

City-Hall.  4s  '02      M-S  $60,000..  .Mch  20  1908 

5s  A-O   ($6 ,000..  Apr    1  '08-'13    ($1,000  due  each  M&S  to  Sept  20 '37.) 

\    6,000. .Oct    1  '08-'13   5s  '06     M-S  $9.500c._  Sept  1  '08-'26 

Street  Bonds.  Debt-Extension  Bonds. 

5s  '05      M-S    l$8,000..Mch   1  '08-'12    5s  '06     A-O  /  $2,750c.  Apr  15  '13-'17 

1   8,000. -Sept  1   '08-'12  I    2,750c.Oct  15  '13-'17 

5s  '06      J-J        /2.750..Mch    1   '08-'16         Water  Works  Bonds. 

12, 700.. Sept  1  '08-'16    5s  '07      M-S  I $23, 000 Mch  'll-'33 

5s  '06      J-J        J3.960__Mch    1  '08-'10'  1    22.000 Sept'11'32 

13.960_.Sept  1  '08-'16    Fire  Department $1,000 

5s  '06     M-S     J7, 200. .Mch   1  '08-'16  I  Funding    bonds 500 

17.200-. Sept  1  '08-'l 6   Water-works    bonds 25,000 

5s  '06     M-S     J5,400..Mch   1  '08-'l  3  !  Main  Street  imprt.  (special)  -.10,000 
\5, 400. _Sept  1  'O.s-'i 3   Cottage  Street  impt.  (special).    1,000 


BOND.  DEBT  Jan  1  1907..    201,200 

Assessed  valuation  1906 1,826,660 

Real  value  about 2,500,000 

Tax  rate  (per  $1,000)  1906 $40.00 

Population  in  1890 3,566 

Population  In  1900 4,087 


5s  '06     M-S   113, 300. _Mch   1  '08'14 

U3,300-_Sept  1  '08'14 

5s  '06      F-A      / 4, 600.. Mch    1   '08-'17 

14,600.. Sept  1  *08-'17 

5s  '07      J-J     jl3,000._Mch  1   '08-'17 

\13,000__Sept  1   '08-'17 

5s  '07      J-J     J    4,200. .Mch  1   '08-'17 

t   4,200_-Sept  1   '08-'17| 

INTEREST  on  the  debt  extension  bonds  is  payable  at  the  First  National 
Bank,  Ashland. 

ASHLAND  SCHOOL  DISTRICT.      G.  A.  Ullman,  Clerk. 
LOANS—  When  Due.  I 

Building  Bonds.  i 

5s  '07  seml-an  $20,000  Sept  1  '08-'27| 
ASHLAND  COUNTY.     E.  B.  Westover,  Auditor. 

Ashland  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS—  When  Due.  |  Total  valuation  1907 $13,134,390 

Bridge  Bonds.  I  (Assessment  about  2-5  actual  value.) 

5s  '04      M-S     $3 ,500c.  Mch  1   '08'09   State  &  cotaxfper  $  1,000)  '07.  .$7.35 

5s  '05     J-J       34,000c.  July  1   '08-'17    Population  in  1900 21,184 

4s  '04      J-J       14.O0Oc.July  1  '08-'14  I  Population  In  1907  (est.) 24,000 

BOND.   DEBT  Nov  1   1907  .    $51 ,500  | 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
ASHTABULA.     Frank  W.   Wagner,  Auditor. 

This  city  is  In  Ashtabula  County.      Incorporated  July  10  1891. 


Recapitulation  of   Debt — (Con). 

River  Improvement 4,000 

Electric    $30,000 


1  Miscellaneous 
General  bonds  Sept  1  '06 . . 

Assessment    debt 

TOTAL  DEBT  Sept  1  1906 


LOANS—  When  Due. 

Refunding  Electric  Bonds. 

5s  A-O   $10, 000c. .Apr    1   1911 

($1,000  every  A  &  O.)  to  Oct  1  1915 

4s  A-O  J$4.000c_Apr    1  '08-'ll 

1    3,000c_Oct     1  '08-'10 

Street  Paving  Bonds. 
5s  *07     A-O  $21, 000c -Oct  1  '()8'14    Sinking  fund 
5s  '07      A-O      21 ,360c-    Oct  1   '08'13    NET  DEBT  Sept  1  1906.. 

5s '05      J-J        22,40(lcJan     1'08-'15   Total  valuation  1906 4,231.225 

5s  '06     A-O     2 1,000c ..Oct  1  '08-'15    (Assessment  about  30%  actual  value) 
5s  '06      A-O      16,000c -Oct  1  '08-'15   Tax  rate  (per  $1 ,000)  1906 $33.20 

Recapitulation  of  Debt.  Population  in  1890 8,338 

Bridge    $16,000    Population  in  1900 12.949 

Sewers 20,225    Population  in  1906  (est.) 16,000 

Street 64,740  | 

INTEREST  Is  pavable  in  Ashtabula. 
ASHTABULA   SCHOOL   DISTRICT.     Charles  E.   Peck,  Clerk. 


100 
50.100 
84.965 
135.065 
47,900 
87,165 


LOANS— 
4Hs        A-O 


4Hs        A-O 

4  ;_s'06  A-O 


$5,000c_. 

5.000c- . 

2,000c. 

2,000c. 
31.000c 


When  Due.  |4Ms'04  A-OJ  $10.500c  .Apr  1  '08-'14 
\ 


9. 000c. Oct  1  '08-"13 
I  '  s'07  A-O  40,000c. Oct  1  '08-'27 
BOND.   DEBT  Sept   1  1907-$103.25O 

Assessed  valuation  1906 635,854 

(Assessm't  about  40%  actual  value.) 
School  tax  (per  $1,000)  1906.. $13. 00 


.Apr  '08-'ll 
.Oct  '08-'ll 
.Apr  '08-'09 
.Oct  '08-'09 
Oct  1  '10-'40 
INTEREST   pavable  In  Ashtabula. 

ATHENS.     Gilbert  E.  Day,  Mayor;  W.  B.  Golden,  Clerk. 

This  village  Is  the  county  seat  of  Athens  County.' 
LOANS —  When  Due.  1       Sewer  Bonds. 

Refunding  Bonds.  j  5s  '06      M-S      $1 ,500c. Sept   1  '08-'10 

6s  $80,000. 1913-'18-'23-'25  I       Funding  Bonds. 

($20,000  on  May  1  eaeli  year.)  5s  '00  A-O  $3. 500c. Aug  1  '11-'17 
5s  ...  $20.000...  Jan  1  1926  BONDED  DEBT  Aug  1  '06  $1 89 ,51 5 
5s  M-S        8.000.. Sept  1   '08-'15    Total  valuation  1906 1.508,420 

Electric- Light  Bonds.  [(Assessment  about  1-3  actual  value.) 

5s  MS  $12,000.   Sept  1  '08-' 19    Tax  rate  (per  $1,000)  1906 $40.30 

5s  "07      M-S        6,000cSept   1  '20-'25    Population  In  1890 2.620 

Street  Bonds.  Population  In  1900 3,066 

SB  '07       M  S      83.600c    Sept    1    '08-'  16 

ATHENS  SCHOOL  DISTRICT.     C.  M.  Copcland.  Clerk  Hoard  of  Educa'n. 
LOANS  When  Due.  I  BONDED  DEBT  Sept  1907    soo.ooo 

4s 'on     \i  s  son  nno  .     ..1912-1931 1  Assessed  valuation  1900      1.500,000 
ATHENS  COUNTY.     E.  R.  Walker,  Auditor. 

County  seat  Is  Athens. 


When  Due. 


LOAN! 

Infirmary  Bonds. 

5s  M-SI$33.OO0c.Sc 

\      2,000c..; 
County   Bonds. 

5s  M  S   $  10,000c Sept  1008 

INTEREST    payable    at    County 
Treasurer's  office. 

AUGLAIZE    COUNTY.     W. 
Grothaus,  Treasurer. 
County  seat  Is  Wapaknn 


t  1    'OO-'IO 
ept  1    1920 


LOANS— 

Bridge   Bonds. 


•ot 


.1.1 
3  ,T 

MS 
.1  .1 
.1  .1 


$9,000 
6,1100 
6.000 
8,000 
000 
000. 


When  Due. 

.Julv  1   '08-*ie 

..Ian  1  "08-'13 

Sep  1    '08-'13 


111'. 

113. 


Road   Improvement  Bonds. 
6a  M  S$20O.OO0c  .1920-1939 

BONO.  DEBT  Sep1  2  1907  $245,000 
Total  valuation  1900  .  10. 312. 225 
(Assessment  about  00%  actual  value) 
State  &Co.  tax  (per  $1,000)  '06.  .$12.70 

Population  In    1890 ..35,194 

Population  in    1900       38,730 

H.    Meyer,    Auditor;    J.    H. 


Court-llouse   Bonds. 
58  817,000     ..       1 90S -1909 

BONDED  DEBT  Apr  1   06. $15 1,400 

Ditch  debt  (Included)  ....  40,400 

Tax  valuation  1900       .    .13,402.442 
(Assessment  10  ictual  val.) 

Population  In  1890   28.100 

Population  in  1900..    ,ti,i»2 


.Inn    1    '08-'1.->, 
Julv   1  '08-'19  1 
Jan     1   '08  '20 
5s  "07      ,1,1         10,000    .Julv    1    '08  '17 
5s  '07      J-J     /  15.000      July    1   '08  '22 
I  I.-1.000      Jan      1    '09  '23 
INTEREST  on  the  bonds  of  1007  is  payable  at  the  County  Treasurer's 
office. 


-I 


nlllo    CITIES   AND  TOW 


Vol.  i. \\w. 


AVONDALE.  iti. 

BARBERTON.     I  Davis,  I  l( 

LOAN  When  Din  I     i    Department  Bondi. 

I      MS     J  :,l  undln 

- 


3s  "00 


M  S 
.M  S 


M    \ 


M.  h     1    '08  'III 
I! 

Mch    1 


i 


1917 


l:H7 
ifl     A-O 
StrMl   l.'indi 
Mch  l   '08  \i  S  12.400c     Mcli   1  '' 

Mill    1    1111 7    .'is  'HI       MS 

M  9       6.6870.  .MOD  1  '08-*15 
Wmt»t  Bond*. 

I  s  112.000c.      Meh  'OS-'IB 
■   Q    BOND.  DEBT   \ug  1  '07    -  51  ■ 
nklngfund 

epl  1   1!H7    Assessed  valuation  1006        2.800.730 
:    10    LB08 

INTER]  able  .-it  \ 

BARBERTON    SCHOOL    DISTRICT.    Olh  lg,   Clerk. 

LOANS  When  Due.    Is  '06      MS  828,000c  Sepl    l 

16  M-S     $2.500i  W-'12    BONDED  DEBT  Sept  1'07_. $62,000 

Sept  l  'l.t'i'i 

BARNESVILLE.      F.  \\  .   Hillis,  Clerk. 


1'    \ 

M    S 

6a 

M   S 

8a 

MS 

1      \ 

.1   .1 

M    N 

.1   .1 

.1    1) 

58 

F  A 

M  S 

1  ncoi  '  6. 

\S  alvr   Bond*. 

l-O  874  000  Apr    1   rit  I 

BOND.  DEBT  Sepl   I  '07       SI  12,413 
Floating  debt 

aluatlon  1006       i .  104,393 
sment  about     ■  ad  uaj  \  alue.) 
Tax  rate  (per  $1  .000)  1906...    $33.00 
Population  in   1007  (est.)    .... 

In   1900  .3.721 

i  NTEREST  Is  payable  at  tin-  Vil- 
lage Treasurer's  office. 


S.  B.  Piper,  Clerk. 
School  tax  ratc(per$l  .000) '07  $2.1  1 

Population  In  1907  'est.) 4.500 

INTEREST  Is  payable  In  Barncsvllle 


This  \  III.. 
LOANS—  Due. 

Paving   Bond',. 

Mch   22      1908 
13  '08  '13 

4,900    Feb    12  '08  '1  i 

i  ,200c  May  i  l'08-'l3 

7.978     Julj    l   '08  'in 

7,188  7.".      Dec  1   '08  '14 

3  1 18     Feb    1 
3,041    IS      Sep'   IT   19181 
BARNESVILLE  SCHOOL  DISTRICT 
BON  DED  DEBT  \<»\   '07       $35,000 
Assessed  valuation  1927       1,656,926 
(Assessment  about  1-3  actual  value.) 

BELLAIRE.      R.  E.  Crow,  City  Auditor. 

This  city  Is  in  Belmont  County. 
LOANS —  When  Due.  \      Refunding  Bonds. 

Water  Bonds.  Is  '06      FA   $10.000c_  _  .Feb    1   1916 

5s  A-O  $5o.oooc.__Oct   l   1910  General  debt  Sept  1907 $63  .7:'.". 

4s  F-A     50.000c___Feb  1    1023  Water  debt-.      205.000 

4^s       M-N    20 ,000c May  1    1014  Assessment  debt    31.770 

4  4s'07M-S     25,000c. .Mch   1  1017  TOTAL  DEBT  Sept  1907..     300,495 

A  '  is'07   M-S      10,000c.      Sept  1  1917  Tax  valuation  1907 4,229,915 

City-Hall  Bonds.  (Assessment  less  than  1-3  actual  val.) 

4s  M-S   5,14, 000c  Mch   1    "08-'24  City  tax  (per  SI  .000)   1907 $9.70 

4s  A-O     15,000c  Oct      1      1912  Total  tax  (per  $1,000)  1906...   30. "0 

Refunding   Water   Bonds.  Population  In  1890 9,934 

4s  A-O  $50.000c...Oct   1    1920  Population  in  1900 9.912 

INTEREST    Is    payable    at    Bellalre. 
BELLAIRE   SCHOOL   DISTRICT.      H.  A.   Llchtenberger,  Clerk. 

LOANS —  When  Due.  BONDED  DEBT  Sept  1907     $31,500 

4s        M-S15   i   $5,000c  Mch  15'08  12  Assessed  valuation  1905.  ..4, 125,500 

t      2.500c  Sep    1.V0S-12  School  tax  (per  $1 ,000)  1905. --$9. 50 

f   5,000c  Mch   15'08-'12  Population  In  1906  (est.) 12,500 

4s  '04     M-S   i    5.000c  Sep     15'08-*12 

|    6,000c  Mch   15'13-'18        INTEREST    is    payable    at    First 

I  5.000c  Sep    1.V13-'15  National  Bank,  Bellaire. 

BELLEFONTAINE.      F.  R.   Moots,  Auditor;  E.   R.  Gelby, 

Treasurer. 

This  city  Is  In  Logan  County. 
LOANS—  When  Due. 

Light  and  Paving. 

6s  $12,000.-Aug  1   '08-'19 

5s  M-S    (   5,500. .March  '08-'18 

1    5 ,500.  .Sept      '08-'18 

Gas  and  Electric  Bonds. 
4Hs  M-S  $12.000.-June  1  1908 
(Due  "on  or  before"  above  date.) 
4  Ms  '05M-S  $50.000.. Sept  1  1935 
(Subject  to  call  after  Sept  1  1915.) 
4^s     ...    $i0,500-on  or  before  1914 

Refunding  Gen.  Improvem't  Bonds   5s 
4Hs  "04M-S  $36.928 1908-1915    General  bonds  Sept  1  1907 

Real   Estate    Purchase   Bonds.  Street  Improvement  debt 


Refunding  Bonds. 

6s  J-J  J $36,000.. Jan  1 

\    32.000-. July  1 

Paving  Bonds. 
4s  '07   Sept    $10, 000c. Sept  1 
4s  '07   Mch         7, 500c. Mch  1 

Water  Works. 


'08-'16 
'OS-- 15 


'08-*17 
'08- '17 


6s 
6s 

6s 


$13.000. .Feb     1917-'19 

10.000.-Feb    1915-M0 

16,000-. Sept  1  '21-'37 

($500  due  each  six  months.) 

.    $7, 500 -on  or  before  '10 

$249,500 

94,201 


5s 


M-S 


$6,0001'  On  or  before"   TOTAL  DEBT  Sept  1  1907.    343.701 

ISept  1908-1909   Tax  valuation  1906 3.049.090 

Fire   Department  Bonds.  (Assessment  about  1-3  actual  value.) 

5s  Julv     $3,500--July    1908-M4    Total  tax  (per  $1  .0001  1907--. $37. 40 

5s  '05     Sept      5.000.  .Sept  1  '15-'24    Population  In  1800 4.245 

Population  in  1900 6,649 

INTEREST  oil  the  water-works  bonds  Is   payable  at    Bellefontalne;  on 
the  refunding-  bonds  at  the  First  National  Bank,  New  York. 
BELLEFONTAINF.    SCHOOL    DISTRICT.      L.    B.    StOUgh,    Clerk. 
LOANS —  When  Ditr  |  BONDED  DEBT  Mch  8  '07     $68,500 

4s  M-S     $6,562  50c     1908-1914  Assessed  valuation  1906 3,049,090 

[25,000 --Mch   1  '16- '40 1  School  tax  (per  $1.0001  1906   .$10. ro 
4s  '07      F-A  125,000   .Sept  1  '16-'40|      INTEREST  Is,  payable  at  office  of 
I    5 ,000. -Mch   1  '31 -'40 1  City  Treasurer. 

I    5,000    .Sept    1    '31-'40l 
(Subject  to  call  after  Mch.   1    1917.)  I 

BELLEVUE.     Geo.  Lieber,  Clerk. 

This  city  Is  lu   Huron  County, 


LOANS— 

Water  Bonds 
5s  Oct 

5s  F-A 

5s  June 

4S  M    S 

4s  M   S 

4s  J-J 

Cemetery  Bonds. 
4s  MS     $5, 500c   . 

Street  Bonds. 
4a       ■      F-A   $10.M00c 
5s  '07       M  S 


When  Due 

$3,000c 

.Oct 

1008 

12,000c    . 

-  Aug 

1919 

3,000c 

.June 

1912 

25,500c. 

Sept 

1923 

10,000c.  . 

June 

1914 

1911 

Citv-Hall  Bonds. 

4s  J-J     Slo.OOOc June    19.10 

General  bonds  Sept  1 '07     -    $81,500 

Assessment    debt  20,000 

TOTAL  DEBT  Sept  1  1907    101,500 
Sinking  fund  3,000 

NET  DEBT  Sept  1  1907      .       98.500 
Water  debt  (Included)  49.500 

Total  valuation  1907  1  .197. .".(Ml 

Sept    1917    (Assessment  about    '■.  actual  value.) 

Total   tax   (per  $1,000)    1900    .$29.20 
June    1918    Population  In  1900. ..4,101 


Mch  1  '12  '18    Population  In  1907  (est.) 
Sept  1  '12-"18 


5,000 


A.  \Y.  Beatty,  Auditor. 


(3.500c 
5s  '07       M   S    $10,000 

[NTEREST  on  a  itei  bonds  One  L908  and  mil  is  payable  in  Bellevue: 
on  water  bonds  due  1912,1919  and  1914  In  New  York:  on  cemetery  bonds 
on  Fremont;  on  all  ol her  bonds  in  Cincinnati. 

BELMONT  COUNTY. 

County  seat  is  St.  Clalrsvllle. 
LOANS —  When  Due   '       Countv  Bonds. 

Court  House  and  Jail.  Is  \l   S      $7,000.    .Sept    1     1911 

4Hs       $25.ooo_     Sept   1    1910  TOTAL  DEBT  Sept  1  '08.    $108,000 

4s  53.000. ..Sept    1     1911    Tax  valuation  In  1900 .  _    .28,158.836 

Bridge  Bonds.  (Assessment   about   60%  actual  val.) 

5s  M-S     $6,000..  .Sept  1  '08-10    Population  In   1890 57.413 

4^8        7,000. ..Mch    1    1908   Population  In  1900 60,875 

BEREA.     John  C.  .Martins:,  Mayor;  O.  It.  Stone.  Clerk. 

Tills  village  is  In  Cuyahoga  Countv 
LOANS—  When  Due 

Refunding  Bonds.                                      4s  M   N    [$3,000c    May    1   '08  '1J 

5s             Jan          $500. .Jan     1      1908  \    3.000c   Nov    1   '08  '18 

Sewer  Bonds.                                               4s  M-N       2.00Oc  Mav  1  '14-"17 

5s               $2,100    .Nov    1    '09'15    5s  A-O         1  .000c  Oct    1     '09-'10 

5s             M   N         I  Hide        Mas    1    loo.s   -is  '06  M-N       3. 500c. Nov    1  '09  '  1 5 
\l00c.  ..Nov  1  1908 


Electric-Light   Bonds. 


It  /. 
Wmiat  1 1 <» n d • . 
4a  M-N 

1     '08  '19 
4a  1911     20 

4a  1   "14  '19    I 

4a 

6a  A-O    (    2.000c  Apr      1909  '12 

1    1...  I8-'11-'12 

[NTEREST  1-  ■  the  B.iuU  of  p..  .  Berea,  Ohio 

in  R|    \    SCHOOL   DIM  Kit.  I  .     A.  A    Lou 

When  Due.    BONDED  DEBTJi  jc.ooo 

School-Improvement   Hondt.  Sch<.  10)    1906 $6.50 

Population  lu  1907  (e«j 3.000 

1   '08- '13 

the  Bank  of  Berea  County,  Berea.  Ohio. 
TAX    PREB. — Allbondh..  nipt. 

BOWLING  GREEN.     Alex.    Willi 

City  Is  the  county  seat  of  Wood  Countv       Incorporated  Nov.  9  1855. 
LOAN  When  Due.         stieti  l;<.nd>. 

Pi'iiinding  Bonds.  la  M  S    $17  8  '12 

5.1  MS      $5,000      Mch    1    '08-'17 

5.00(1      Sept    1    '08-'17    4b 

4a  M-S    ,     5. I      Mel)    1    ,0«-'17 

5,000     Sept    l    '08  ' .  •  M 

'20 
4*  M-S        3.000     Sept    1    '1.1       "  M 

Mcb        1        192  1 

Sa  MS        2,400     Mch    1     08'13        Sewer  Bond*. 

l    '0   -'15 

■  ie'i     1     '1J 

•1s  M-S   -    3.000c  Sept   1   '1-  M  £ 

I       800c  Mch     l      1924  I 

2  M  S 

Is  '07      M  S       2,000c  Sepl   l    'i  I  '17  10  000     Sept   1  7 

600c         -I'll    1    leif  1    '08-'l$ 

6s  M-S   I        500     Mch      1       1908  I      Sept   1   '08  '13 

\      500  Sept  1                         ral  bonds  Mcb  1  1907... $o< 

f   8.000  Mch    1    '18  '23                                nt  debt 

4s  '05      M-S    '.    :i,ouo  Sept   1    -lX-'2.'f  Sewe                    ■  .,t  debt    . 

I        COO  Meh      1      1924  TOTAL  DEBT  Mch  1   1907. .19 

i.000  Mch  1    '22  '21  Sinking   fund ; 

5s  MS       3,<  rax  valuation  In  1906   ..    .1.94" 

i  600  Sept    1     192  1 

Town  Hall  Bonds.  Tax  rate  (per  $1 .000)  190G...    $44.40 

6s  M-S    ($2,500     Meh   1    '08-'12    Population  In  1890... 5,407 

2,500     Sept   1   '08-'12    Population  In  1900 5.067 

INTEREST  Is  payable  In  Bowling  Grw 
BOWLING  GREEN  SCHOOL  DISTRICT.      N.   H.   Harrington.  Clerk. 
LOANS —  When  Due.    BONDED  DEBT  Sept  1  1907  $11, 000 

5s  M-S   j$5.000c  Mch   1    '08-12   Scuool  tax  (per  $1,000)   1900. .$9.00 

\    5.000c  Sept   1    '08  '12 

BRIDGEPORT.     W.  W.  Baggs,  Clerk. 

This  village  is  in   Belmont   County. 
LOANS —  When  Due.         Street  Improvement 

Bridge.  4s  $75.000c 1916-1927 

4s  $12, 000c  Mch     3      1933    .'is  '07      A-O      10.000  Apr    1   1917 

Sewer.  BOND.  DEBT  July  10  '07-  $131 

5s  $15,000c 1908-1913    Assessed  valuation  1906    .  .1 .384.207 

Water.  Tax  rate  (per  $1  .000)  1906 $30.60 

os  $24. 800c 1908-1917    Population  In  1900 3,903 

5s  3,000     March        1910 

BRYAN.     F.  W.  Radabaugh,  Clerk. 

This  village  Is  In  Williams  Countv. 
LOANS—  When  Due.    BOND.  DEBT  Sepl  1  '07.      $173,090 

Electric-Light  Bonds.  Assessed  valuation  1906   -.1,0 

5s  '00      J-J     J$8.000c-Mch    1  '08-'09i  Tax  rate  (per  $1,000)  1906 $49.60 

j    2.000c. .Mch  1   19io   Population  in  1900 3.131 

5s  '07      M-S     15,000c-Mch    1  '14-'18 
\  15. 000c  Sept   l  '13-'17 
4s  '07      A-O     11,500.  .-Oct  1  '01 
INTEREST  is  payable  In  Bryan. 

BUCYRUS.     F.  E.  Donnemuth,  Clerk;  W.  H.  Iains,  Aud'r. 

This  city  is  in  Crawford  Countv. 
LOANS —  When  Due.    Assessment   debt $36,300 

Street  Bonds.  Floating  debt 5.958 

4s '07     J-J     ($5.000. .Julv  1  '0S-'17    Sinking  fund    10.628 

I     5 ,500- -Jan      l'O.S'l.S    Assessed  valuation  1906-  .-3. 272. 400 
General  bonds  Sept  1906.  _    .$72,400   Tax  rate  (per  $1,000)   1906    ..$50.40 

INTEREST  on  the  bonds  of  1907  is  payable  at  theCltv  Treasurer  s  office. 
BUCYRUS  SCHOOL   DISTRICT.      J.   S.   MeCarrell,  Clerk. 
LOANS—  When  Due 

Building  Bonds. 
4s  '07      J-J     $17,500.    Meh    1   '15  '21 

INTEREST  payable  In  Bucyrus. 

BUTLER  COUNTY.     Christian  Pabst,  Auditor. 

County  seat  is  Hamilton.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  Turnpike  Bonds. 

Refunding  Bonds.  5s         Sept  1    $2.737.760 1908 

4HS         J-J        $5. 000c  Jan    1     '08-'09         Countv  Fund. 

(S2.000  due  vearlv.)  4'.,s        M-N     $5. 000c.  .Julv   1     1909 

4s  J-J       12.000c  July   1    '0S-'15    4'.,s         M-N     20.000c     Julv  1  '12-14 

4s  J-J      io.oooc  Julv      l   1914       ($5 .000  due  each  yr.)'      'io-'is 

4s  J-J       12,000c  Julv       1    1910   3.65s       .I-.l     $49,500c  Julv    1    '0 

4s  MS       4(l.000e   Sept   1    "17-'18    BOND.  DEBT  Sept  1  '07        $340.7X8 

4S  M-S      10. 000c  Sept        1    1909    Sinking  fund 

Bridge  Bonds.  NET  DEBT  Sept  1  1907  $$2,038 

-i  '  |s  J-J  $55. 000c  Jan  1  loos  Assessed  valuation,  real. •  24 .376, 750 
4Hs  J-J  30.000c  Jan  VlO-ll-13  Assessed  val.,  personal..  11. 403. 525 
i  J-J       15.000c  Jan      1       1915   Total  valuation  1906 . .        35.8: 

i  !  is      J-J       2o.oooe  Jan  1     17A-  '21    (Assessment  about  60%  actual  val  ) 

4Hs        J-J       15.000c  Jan      1       1919    StnteA.-Co.taxipcrSl.000)  '07 $7.40 

4^s        J-J       20.000c  Jan      1      1924   Population  In  1907  (est.) 60.000 

4s  M-S        4.000c  Sept        'OS-'ll    Population  In  1900 -.56.870 

4s  J-J       30.000c  Jan  08-10 

INTEREST  on  all  bonds  Is  payable  at  Hamilton. 

*  The  Miami    university   lands   (22.505   acres),  appraised  at  $1,169,060, 
are  exemnt  from  all  State  taxes  except  those  for  school  purposes. 

CAMBRIDGE.     T.  R.  Deselm,  Auditor. 

This  city  Is  located  In  Guernsey  Countv. 
LOANS —  When  Due.         Refunding  Bonds. 

Sewer  Bonds.  \-0     $5. 000c  April      1    1908 

4',s       MS     $9.0000  Sept      1    192;;    is  F-A     15.000c  Aug       1   1916 

4s  J-J       17,000c  July       1    1919    4s  J-J       21.500c  Jan         1    1923 

Oct  2.805.20c  vearlv  to  1908     I  !  is  '04.1-D        8.000c  June      1    1914 

5s  Apr6,888.13c    April   1908-'10         Bridge  Bonds. 

4s  J-J         4.000c  June      1    1920    Is  '07     J-J        $2,000  July  1  1927 

5s  Apr         S.528C  Apr    1     'O.s'12         Cemetery  Bonds. 

I1    s  '05A-O        5.000     April      1    1925    4s  J-J       $7 .000c  Jan      1      1919 

Is  '07       F-A      in. nun  Feb    1    1927         Refunding  Water  Bonds. 

Is  'o7      .1  .1        10,000  July  1   1927    4s  Jan    $  16.000c  Jan  1908-192$ 

Street  Bonds.  Is  J-D        7.000c  June     1     1912 

4^S         M-S      $9.000C  Sept       1     1923         Water  Bonds. 

A-O   2.638.75c  Oct  1908    l>    s        A-O     SO. oooc  April     1   1910 

4s  B.OOOc  ..    loi'o   4'.s       J-J     (27.000c  Jan    1     08-'34 

4s  J-D       15,000c  June     1      1920  \  27,000c  Julv    1     08-'34 

5s  Apr    1.575  60C  Apr   1    "08     12    4  H B        J-J        16.000c  Nov        1    1923 

4s  I'    \         8.000C  Feb       1       1918     Is  '05      J-J  4.500cJulv        1     1925 

-l'.;s  *04    J-J        7.000c  Julv      1       1924     Is    07      .1.1  5,000 July  1   1927 

I!    9  '05.1-D  1.000c  June      1      1910  Park  Bonds. 

Bs   05     A-O       8.800c  Oct    1     os-15    is  J-J     $20.000c  Jan  1911-1930 

4s  '05     M-N       2,000c  Nov     1      1925   TOTAL  DEBT  Aug  1907       $884,000 

is  '07     .1.1       n.ooo         .iui\   i  1927   Tax  valuation  1906 3.027,889 

Dee     50.575  50     1  )ee  -o,s  ' i  o    (Assessment  l-.i  to  H  actual  value.) 
i'.s'07  Mch     15.218      Mcb    1    (18    17    Total  tax  (per  $1,000)  1906. ..$35. 20 

Is  '07      I'  A      27.000  Feb    1    1927    Population  In  1890. 4.361 

Population  In  1900 8,241 

[NTEREST  is  payable  In  Cambridge. 
CAMBRIDGE   SCHOOL   DISTRICT.     John  C.   Barnes,  Clerk. 
4s  and  5s $36,125 1908-19351 


Not.,  1907. 


OHIO-CITIES  AND  TOWNS. 


*5 


CANTON.      Armstrong  Ashbrook,  City  Auditor. 

This  city  is  the  county  seat  of  Stark  County. 
LOANS — ■  When  Due.         Sewer  Bonds. 

Street  and   Sewer  Bonds.  -Is  '07      J-D      $2.200 June  1  1017 

5s  '00      M-S      $3,900    .. Mch    1   '0S-'lO    4s  '07      J-J  4,600 July  1  1917 

4s  '00      A-O         2,100      Apr     1   'OS  '10         Fire    Department   Bonds. 

4s  '00     M-N  810. May  15  '08-'10i4s  '08     J-D      30, 000 June  1  1926 

4s  '00      J-J  600-July   20  '08-'09  Refunding  Bonds. 

4s  '00      M-S        2,550      Sept  1  'OS-'IO    5s  '01      M-N  512,000       .May  20  1913 

4J^s'02J-J       45,000-July  15  '08-'12   5s  '02     A-O       6,000.     .Aug  20  1914 

5s  '03      J-J  3.820 Jan    11908    5s  '03      A-O   106,000      ..Apr    1   1928 

4>>s'()3  J-J  1,000 July  1    1908    4^s'()3   F-A      13,000    ..Aug   20  1023 

5s  ;03      M-S  550    ...Nov  2  1908    4'<s'03M-S      12.000    ...Septl    1923 

5s  '04     F-A  /   4,000-Aug    15  '08-'09   4s  '03     M-S       5,000   ...Septl  1028 
1,53.000.  Aug    15  '08-'15    4s  '04      F-A      22,000         .Feb    11924 
5s  '04      M-S   3,085  60. Sept  15  '08- '09    4  >;s'(>4  J-J        16.000        July  15  1914 
5s  'Oo      A-O        1,800. ..Apr    22  190!;    4s  '05      F-A      22,000c.    .Feb    1    1930 

5s  '05      A-O     30,300. .Apr  22  'OfS-'lO    4s  '06      10,900    ..Apr    22  1911 

5s  '05      A-O  200 Oct    2  1908    4s  '06      J-D      29. 000. _    .June  11916 

4s  '06  A-O  26,105.. ApT  2  "08-'ll  4s  '07  M-S  59,332.45  .Men  11  191" 
5S  '06      J-D         7.200.  .June  1  '08-'ll    5s  '92      J-D         5,000... June  15  1908 

4Hs'06A-O     13.500.. Oct     1  '08-'16   5s  '93     J-D      26 , 000 June  1  1909 

5S  '06  F-A  4,640. .Aug  1  '08-'16  5s  '93  F-A  25, 000.. Aug  1  '08-'09 
5s  '06      A-O        1,440 ..Oct     1  '08-'ll     l',s'95J-D      24, 000. Dec    21   '08- '09 

os  '06      J-J  720. .July  2  '08-'10    5s  '96      J-D.       7,000 Dec    11911 

5s  '06     A-O  570,-Ocl     l'OK-'ll    4s  '98      M-S      13,933. 22-Mch    1   1908 

5s  '06  J-D  17.680.-  Dec  1  'OS-'ll  3  Hs'99  MS  1  2.500  ....  Men  1  1909 
i'4s'06  3,280.    Dec    1  '08-'ll    3Hs'99   F-A     25,000.  ...Aug   1    1909 

4s  '06      M-N     11,200    .Nov    1  'OS-'ll    3 }^S'99  M-S      12.500 Sept  1   JO 14 

5s  '06      M-N  640-.NOV    1   'o.S-'ll    4  Ks'00  F-A      30.000.Feb  1   '15*   '18 

5s  '07      F-A      13,500-^Feb    1   '08-'12    3^s'00  J-D      19.000---D.ec    21   1915 

1  '  ...s'06  A-O      14.500. .Oct     1   '08-'12    5s  '03      M-S         7,000 Septl    1919 

os  '07      J-D         8,100.. June  1   '08-'12    4s  '04      J-D         5 ,000-. -June  15  1918 

07  J-D         4.200.  ..June  1   '08-'12    4s  '04      J-J        10,000 July  2   1021 

4'«s'07.J-J  l,800--July  1   '08-'12    4s  '04      J-J  5.000 July  11010 

Market  House  Bonds.  5s  '02      M-N     13,000.  ..May  20  1914 

5s  '02      J.J     $75,000  ...July  1   '15-'17    4s  '06      J-J        10.000 July  2  1916 

4s  '02      J-J        53,000 July  1   1925         Sanitary    Plant  Bonds. 

4s  '04  M-S  25.000c_._Mch  1  1920  3  J^s'01  A-O  $20,000.  .Oct  21  1916 
1  i.s'IW  MS        2,800c___Sept  1  1918         Police  and  Fire- Alarm   Bnods. 

Refunding  Water  Bonds.  4s  '06      J-D    $20,000 June  1  1926 

4s  '08      M-S   $15.000 Sept  1   1008,       Park   Bonds. 

99   F-A      15.000 Feb    1   1909    4s  '06      J-D      $4,000 June  1   1026 

i0  F-A      15.000 Feb    11912    4s  '07      J-J  1,800 July  1    1017 

00  J-D         6,000. __Dec    21  1915  ,  IJOND.  DEBT  Sept  6  1907$l,3.'-..,i,',,oo 

Water  Works  Bonds.  Special  impt.  debt  (Incl.)  -        296,044 

4s  '00  J-J  $10,000. ..July  14  1910  Sinking  fund  July  1907--.  84,639 
l',s'02  .T-D  100,000- -June  15'11-'14  ;  Assessed  valuation  1906  18.337,640 
4s  '04      F-A  /50,000-Aug  15  '21-'22  '  {Assessment  about  25%  actual  vat.) 

150,000. Aug  15  '26-'27   Tax  rate  (per  $1 ,000)  1906 $32.00 

4s  '03      ...         5.000 Sept  1  1928    Population  In  1890. 26.180 

4s  '04      ...         5,000... July  15  1918   Population  In  1900 30.667 

INTEREST  Is  paid  at  Kountze  Brothers.  New  York. 

CANTON  SCHOOL  DISTRICT.     William  C.  Lane,  Clerk  Board  of  Educa'n 
When  Due.  I  5s 


LOANS— 

5s 

M-S 

5s 

J-.J 

5s 

M-N 

5s 

M-S 

5s 

J-D 

5s 

F-A 

4s 

M-S 

M-S   $15, 000c 1908-1909    4s  '04 

23.000c 1910-1911    4s  '05 

23,000c 1914-1915    4s  '06 

20.000c 1912-1913    4s  '07 

40,000c    1918-19-20-21 
23,000c  -. 
75.000c  .. 


M-S   $20,000c    1910-11-13-14 

M-N    15,000c  May     1      1924 

M-N     15,000c  May     1      1925 

M-S      30.000c  Mch      1      1926 

F-A     20,000c.. Feb    16  1927 

BOND.  DEBT  Sept  1  1907.$219.000 

1916-1917  i  Assessed  valuation  1906. .16, 185 .370 

1917-1918   School  tax  (per  $1,000)  1906_.$10.00 


INTEREST  Is  payable  In  New  York  City  on  bonds  due  from  1908  to  1915 
at  Chemical  Nat.  Bank:  on  bonds  due  1912  to  1921  at  the  Hanover  Nat. 
Bank,  and  on  all  other  bonds  at  Kountze  Bros.    New  York  City. 

CELINA.     J.  M.  Winter,  Clerk. 

This  village  Is  In  Mercer  County. 
LOANS —  When  Due 

Street  Improvement  Bonds 


May  $25, 000c ...May  '09-13 
25.000c. June  20  "23-32 
13,600c. -.Aug  '08-23 
17,710c. ..Feb  '08-14 
15.400c--Aug  '08-18 
15,400c.--July    '08-14 


4s 

4s  J-D 

5s  Aug 

5s  Feb 

5s  Aug 

5s  '04  July 
4J^s'0o  M-N 
4Hs'o 
4^s'07  A-O 
4Ks'07  A-O 
(See  V.   84, 

Highway    Bonds 
4s  J-J     $25,000 


Light  Plant  Bonds 

4s  J-D      $5 ,000c- 

4s  J-D       20,000c. 

5s  Sept     12,000c. 

Refunding  Bonds. 
4V.S'05  J-J  /$20,000c. 
l    22,000c. 

Funding    Bonds. 


.June  12  1915 
..June  '16-25 
..Sept   '15-26 


-Jan 
.Jan 


1   1925 
1   1935 


32,000c. May  1    '08-15  4Ms'04  M-S/ $21 ,000c. 
16.000c. -Sept  1  '08-15  1    21.000c 

6  000c.  Apr    1   '08-'13  TOTAL  DEBT  J'ne  15 

22,000c. Apr    1  '08-M7  Sinking   fund 

p.   645,  for  maturity.)  Total  valuation  1906 

Total  tax  (per  $1,000)  1 

July  20  '16-20  Population  In  180o. 


Populatlon  In  1900. 


Water-Works    Bonds 

6s  $48,000 Apr   3  192fl 

4Hs'07   M-S        3,000. _Mch   1    'OS-'IO] 

INTEREST  payable  at  Village  Treasury 
CELINA  SCHOOL  DISTRICT.      w.  VV.  Shock,  Clerk. 


.Mav  1  '13-54 
.Nov  1  '12-53 
07..  $400,000 

25.000 

.  ..1.178.300 
908         $43.75 

2,702 

2,815 


BONDED  DEBT  Mch  '07.     $56,000 

Assessed  valuation  1906.      1,220,640 

School  tax  (per  $1,000)  1906.  .$21 .00 


LOANS —  When  Due. 

4s  M-S   $16, 000c .1017 

4s  '06      M-S    J34. 000. Sept  14  '17-'33 

I    1  ,ooo._  _Sept  1  t   193  1 

Building   Loan   [Tut  exempt) . 

4Ks'07    M-S    /$  1,000c         Sept    1    19..4 

114, 000c. Sept    1    '35   '41 

INTEREST  Is  payable  at  the  District  Treasurer's  office. 

CHILLICOTHE.  Wallace Yaple, Mayor;  R.D. Alexander, Aud. 

This  city  Is  In  Ross  County. 

Sewer  Bonds. 

•">s  $4,500 Oct    4   1013 

(Subject   i  July  1    1900.) 

5s  Oct        $8,500.  ..Oct     lo    10  13 

3,600 

2,000 

16,600 

2.000 
16.550 
Fire  F.quipmcnt  Bonds 

Dec    15  1012 


JS—  When  Due. 

Street  Improvement  Bonds 

4S  $8,000         .Aug    15   1913 

(Subject  to  call  pan  yearly.) 

4s  July  $2  1,200  July  1011 

(Subject  to  call  after  1900.) 
4Hs        ...    $lo.2oo        .July  6  loll    Is 

4s  $16,400   . .    .  .Apr  1915    Is 

(Subject  to  call  p.ut  yearly.)  Is 

4s  Mch  $23,000    .       Mch  8   1016 

(Subjecl  to  call  $2,000  yearly.) 


July  26  1015 
-Sepl   1o   lol  1 

July  8  1910 
.Aug   11 
.  \  11  lt  15  1916 


5  s 

Oct    $10,000. 

4  Hs'Oo 

June    18.000 

4s  '05 

F-A      10.700c 

6,600 

600 

4  tfi 

0.50O 

4.100 

4  S^s 

800 

18,000 

4  4s 

3.500 

4  4  s 

20.200 

4Hs 

Fund 

ing   Bond*. 

10   1913  Refunding  Bonds  (Oold). 

..June   20    1915  4'isg     J-D     $85,000    .     .Dec    1    1915 

-Allir    15   1918  (Subject   to  call   OU    Dee   1    as   follows: 

July  2  [912  Six  bonds  yearly  from  190$  to  '08; 

Dee    30   1017  seven   yearly    1909    tO    1014.) 

Vpr    1  1011  General  bonds  Jan  1  1907 $21 1,960 

Nov  Hi  1013  Assessment  dcbi  ig 

1  1910  TOTAL  DEBT  Jan  1  1007        10 

May  1  1914  Total  valuation  1906  5,266.458 

25  191  1  (Assessment  about  2  3  actual  value  I 

..Aug   15   1916    Total   tax   (per  $1,000)    1006      $30  60 

-Aug   15   1016    Population  Iti   1K1IO 11,288 

Population  In  1900... 12,076 

Jan    25  1914 

INTEREST  Is  payable  at  olflce  of  City  Tieasuicr. 

CHILLICOTHE  SCHOOL  DISTRICT,    fame)   ..   BoWjrer,  Clerk. 

When  Due.  3a  '06     .1  3  17,000c        July  1  '08  11 
J-J       $5.500c  July     22  1917    BOND.  DEBT  Sept  1   1007     $66,600 

I  Mch    1  '08  'is     .    •    11  d  valuation  1007       .,  1  1 

Sept    1   '08-'15    School  tax   (per$l,00O)    11107    | 
.1  .1       ■_•<■ 

IN'TEHi;  IT  Is  payable  at  Olty  TTOMUm*!  O-Boe. 

CINCINNATI.     W.  C.  Culkins,  Auditor.    C.T.  Grew, 
Sinking  1'uncl  Trusti 

;  In  Hamilton  County.   Pounded  in  1780;  ineorp. 

as  a  town  Jan.    1    1802  and  as  a  eity   Feb.   6   1819 

In's,,:'  tl  of  Avondale,  Clifton,  Lin  wood,  Riverside  and  West 

u-cre  annexed  to  Cincinnati  and  their  Indebted!  ned  by 


that    city.     In  1903  the  villages  of  Hyde  Park,  Evanstou, 

Wlnton  Place  were  annexed. 

LOANS —  When  Due.'       Con.   Sinking  Fund. 


Bond  Hill  and 


Avenue  Pavement. 

3M'97J-D    sf$175,000..Dec    11917 

(Subject  to  call  after  Dec  1  1907.) 
3H    01  J-D        $150.000. .Dec    1    1920 

(Subject  to  call  after  Dec  1  1910.) 

3 '_  '02  J-D      sf$75,000-.June  1  1022 

(S  ibject  to  call  after  June  1  1912.) 

Bath    House. 

3H'03J-J        sf$22,000-.July  1   1928 

Bridge  Bonds. 

4s   '06      A-Osf$36.000 Oct  1    1036 

4 '07       J-D  sf3,500_June  30  1927 

Bridge   Repair. 
.V.  'ill  A-O        $50,000. .Apr    1    1921 
(Subject  to  call  after  Apr  1  1911.) 
Cincinnati   Southern   Ry. 
7s  '78     M-N      $835,000. -Nov  1   1908 
6s    70     F-A  895,000__Aug   1    1909 

Cincinnati    South.    Rv.    Refunding. 
3'A  '06  M-N  $4,505, 000c_May  1   1956 
(Subject  to  call  after  May  1  1936.) 
Cincinnati  South.  Ry.  Term. 


5s  '80     M-.\  $1.1 54.00i.l_ -Mav   1   1930 

(Subject  to  call  after  May  1   1910.) 
4s  '81     J-J         $827,000.    July  1    1931 

(Subject  to  call  after  July  1  1911.1 
4  '91      J-J        $75,000       .July  1    1941 
\         sf2.000-.July  1    1941 

(Subject  to  call  after  Julv  1  1021.1 
4s  '96     J-D       sf$44,425._Dec  14  1021 

(Subject  to  call  after  Dec  14  1916.) 
4s  '97     M-S      sf$43. 17o_. Sept  1  1922 

(Subject  to  call  after  Sept  1  1017.) 
5s    80     M-NJ     $178,000.  .Mav  1    1030 
\       sfo.000._May  1  1930 

(Subject  to  call  after  Mav  1  1910.) 
4s  '81     J-D    sf$120, 000. .June  8  1931 

(Subject  to  call  after  June  8  1911.) 
4s    81     J-J    J    $140,000.  .July  1   1031 
1  sfS7S, 000.  _  July  1   1931 

(Subject  to  call  after  July  1  1911.) 
Condemnation    Bonds. 
4s  '04     A-O         $50,000c_Apr    1  1024 
4s '04    M-S  30, ooo_. Sept  1  1934 


ZY2  '02  J-J     sf$500, 000.. July  1   1965  3  H  '05  A-O        sf75.000.  .Apr    11935 
(Subject  to  call  July  1   1942.)  Con.    Sinking   Fund,    Refunding. 

3H  '03  J-J         $500,000- -July  1  1965  3.65g'97  F-A$3,6()o. 1  _ .  Feb  1   1937 

(Subject  to  call  July  1  1943.)  Hospital  Fund  Bonds. 

3  V.  '04  J-J         $500,000. .July  1   1965  3  A     05  M-S      $250,000c_Mch   1   1935 

(Subject  to  call  after  July  1  1944.)  I       Hospital  Bonds. 

3  H  '05  J-J         $o00,000c_July  1   1965  3!^  '00  F-A      sf$25,000__Aug    11915 

(Subject  to  call  after  July  1  1945.)  3  t_  '02  A-O 

31  .'.s'0.   J-J     $500  ,000c.  .July  1    1065  3  %  '03  J-J 

(Subject  to  call  after  July  1  1946.)  3  >2  '05  J-D 

Refunding    Cincinnati    South.    Ry.  3  Us'06  J-D 

3J_S'02  J-Jf$7  ,803,0001  .July  1  1952  3.65s'07F-A 


IS.  f.   7,000f 
(Subject  to  call  after  July  1  1932.) 
City    Hall    Repair. 
4s  '03     J-D       sf$40,000. .June  1  1913 

Fire   Department   Imp. 
4s  '04     M-S       $325,000_.Sept  1  1934 


4s  '07       J-J 


sf45,000..Oet     1    1927 

100,000. -Jan    1  1928 

sf  175. 000.  .Dec    1    1035 

25. 000. -Dee    I  1935 

204,000..Febl5  1937 

4  '07       J-J  sf20. 000. July  25  1917 

House  of  Refuge  Bonds. 
4s '96    J-J    J        34,000._July  1  1926 
\       sf6,000__July  1  1926 
3H'05A-O  30.000_-Apr   1    1925 

Park   Improvement  Bonds. 


23.000c  July  18  1937  J  4s  '94     J-D       sf$25.000_  _June  1  1914 


(Subject  to  call  after  June  1  1904.) 

3  !     '02  J-J  sfoO, 000.  .July  1   1927 

4  '06  A-O  sf20.000.Oct  11956 
4  '07  J-D  86,000c  J'ne  30  1957 
4  '07  J-J  17. 500 -July  15  1957 
4  '07      J-J  gfSOO.JUly  25  1957 

infirmary    Improvement. 
4s  '04     J-J  $40. 000c. Jan    1    1923 

Street   Improvement. 
4s  '04     A-O       $300,000__Apr    11924 
$75,000c_Nov  1    1935  !  3K  '05  M-S         250,000c_Sept  1  1925 
sf3,500_Aug   15  1957   3.65s'06F-A   500.000c. -Aug    13  1916 


3.65s  '07  A-O    sf25.000__Apr    2  1937 

3  65s  '07  J-J  sf22, 500.. July  5  1037 
4s '07  F-A  sf4.000.Aug  15  1937 
4s '07     J-J          sf23, 000. July  18  1937 

Fire    Department   Building   Bonds 
3V.  '05  M-N        $75,000c_Nov    1   1935 

Liberty  Street  Viaduct. 
4s '89    J-D         $68,000.  _June  1  1939 
(Subject  to  call  after  June  1  1919.) 

Police  Department  BIdg.  Bonds 
3U  '05  M-N 

4  '07       F-A 


3.65s  '07  A-O 
1  1914  '3.65s  '07  M-S 
4s  '07     A-O 


35,000c  Apr  15  1947 
sf4,500.Mch  15  1927 
sfl6,000_.Apr    8  1917 

363.000c.June  30  1922 
10,000c  J'ne  30  1909 
10,000c  July  25  1947 
10,000c  July  20  1927 
sf 5, 800 -Sept  30  1917 

Letter  H2. 

$100,000c.July  1  1918 


Hospital   Emergency. 

4s  '04     A-O         $50, 000c. Apr 

Library   Bonds. 
4s '04    J-J  $12,000c.Jan    11924   4s '07    J-D 

4s  '04     A-O  30,000.. Oct    11934    4s  '07     J-D 

4s '05    J-J         sf31,000_.Jan    11935  ,4s '07    J-J 
4  '07       J-J  12,500_JuIy  15  1957    4s '07     J-J 

Highway   Improvement  Bonds.  4s  '07     M-S 

4s  '94     J-J        sf$50,0OO..Jan    11934!        University 
(Subject  to  call  after  Jan  1  1914.)      4s  '94    J-J 

Park    Extension    Bonds.  Street    Resurfacing. 

4s  '93     J-D       sf$35,000.  .June  1  1923    4s  '04     F-A   sf  $200, 000c_  Aug   1  1924 
4s '04    J-J  500,000c_July  1  1954   3'A  '04  M-N       sf  15,000c.Nov   1  1923 

4s  '04     M-S        sf25,000c.Sept  1   1924    3".  '05  F-A      sf5O0,OO0c.Feb    11925 

3  'A  '05  J-D  350, OOOc.June  1  1955  I       Turnpike   Bonds. 

Street   Repair.  4s  '03     A-O        sf  18, 500. -Apr    11933 

3'._'02J-J         $200, 000.  .July  1  1927         Waterworks. 

3M'02A-O        sfoO,000.-Oct    1   1927    3J4  '98  F-AJ     $540,900-. Aug   1  1938 
3V_'03M-N       sf60.000-.Nov  1   1923 1  \        sf9.100._Aug   1  1938 

4s '04    J-J         sf25,000..Jan    1  1924  I    (Subject  to  call  after  Aug  1  1918.) 

AlcLean  Ave.  Sewer,  Letter   V2.        3.65  '97  F-A       sfSO.OOO. -Feb    1  1937 
5s  M-N        $35,000. .May  1  1909      (Subject  to  call  after  Feb  1  1917.) 

4  '07       F-A        sfl3,O0O.Aug   20  1937  ,  3  t_  '97  F-A      sf250.000_  .Aug    1   1937 

Market  House  Bonds.  (Subject  to  call  after  Aug  1  1917.) 

3'^'OIJ-D         $50,000.  .June  1  1921    3s  '99     F-A  $1 .000,000.  .Aug  1  1939 


(Subject  to  call  after  June  1  1911.) 
3!^  '02  A-O        sf$6,000..Oct     11927 
4s  '94     J-D         sf60,000._ June  1   1914 

(Subject  to  call  after  June  1  1904.) 

3  H '97  J-D      sf$60.000--Dec    11917 

(Subject  to  call  after  Dec  1  1907.) 

Orphan     Asylum. 

6s  "58     M-S       $100.000. Mch   17  1908 

Sewer  Construction. 
SH  '03  M-N       sf$5.000..Nov   1  1923 
Trunk   Sewer 


4s  '89     J-D 


(Subject  to  call  after  Aug  1  1919.) 
3s  "01     F-A  $1,000, 000. .Feb    11941 

(Subject  to  call  after  Feb  1  1921.) 
3  H  '02  F-A      sf$75  000.  .Feb    11942 

(Subject  to  call  after  Feb  1  1922.) 
3V.  '03  F-A  $1,000, 000.. Feb    1  1943 

(Subject  to  call  after  Feb  1  1923.) 
3V_'03F-A       $500,000. -Aug    11943 

(Subject  to  call  after  Aug  1  1923.) 
3.65  '04J-J     $1,075. 000.  .July  1   1944 

(Subject  to  call  after  July  1  1924.) 


$50 ,000.. June  1   1020    3',  '05  F-A  $1  .OOO.OOOc.Feb    1   1945 


(Subject  to  call  after  June  1  1909.) 
4s  '92    J-D       $300.000c&rJune  1  '32 
(Subject  to  call  after  June  1  1912.) 
Garbage    Bonds. 

'M-N     sf$37,000_„Nov    1   1922 
Deer  Creek  Retaining  Wall  Bonds. 
4s  '07     J-J  -.3,600    July  25  1909 

Refuse  Disposal  Station. 

3.65s '07  J-.J    -f$90,000cJuly  15  1927 


(Subject  to  call  after  Feb  1  1925.) 
3  H  '06  F-A       $500, 000c. Feb    11946 

(Subject  to  call  Feb.  1  1926.) 
3.65s'0li.l-.r      sf$250 ,000c  July  1  1946 
(Subject  to  call  after  July  1  1926.) 
3.65s,06F-A$245,000c.-.Aug  1    1946 

I  Subject  to  call  after  Aug  1  1026.) 
4s  '06       M-S   $1,000  .OOOcSept   1    1946 

(Subject  to  call  after  Sept  1  1026.) 


3.65s '07  J-J      -f60,000.July  15  1017    4s  "06     M-S     sf  5,000.  .Sept  1  1946 


Conduit  Bonds 
4s  '07     .1  .1  _f$5,500 

\sphall   Repair  Plant. 

.1   J  $15. 000c    J'ly  15  11)37 

Special  Condemnation. 

01  A-O         $50, 000.  Apr    1   1921 
(Subjecl   to  call  after  Apr  1    1911.) 

18  A  O       sf$4,526    .Apr    1    1919 
(Subject  to  call  after  Apr  1  1900.1 

19  A  O        sf$3  873. .Apr     1    1010 
(Subject   to  call  after  Apr   1    1009.) 

10  J-.J         ..$6,744     .July  2  1916 
(Subject  to  call  after  Julv  2  1910.) 

00  F-A        if$2,lS8-.Aue   1   1020 
(Subject  to  call  after  Aug  1   1010  ) 

19  A-O        sf$  1,600    .Apr    1   1919 
(Subject  to  call  after  Apr  1    1909.) 
8 H '97  M-N       -.$5,250.. Nov   1   1017 

(Subject  to  call  after  Nov  1  1907.) 
8  !     '03  J-J  $25,000.  .Jan    1  1923 

Special   Street  Fund. 

19  I'  A        if $3 ,500    .Aug   1   1914 
(Subject  to  call  after  Aug  i  1909.) 

\      if $25, 000    .Aug   1   1914 
(Subject  1o  call  after  Aug  1    looo.i 
Scwcr  Construction. 
4s  'HI     A-O       $:'5o,oiio      Apr    1    11)21 
350.000e.May   I    1035 
Sewer  .'mil    Ditch   I'.onils. 
3.6S_'O8F-A$25O,000C-.  Aug    13  1930 

sireei  Bxten.lon. 
3  '  .  'oi    \  O         $39,000.  .Oct     1   1911 


3.65s'07 


.sf       7,000 1932 


LOANS— 

■>r»er   Loan. 

5  '88       M  N  $6,000 
•  »  '90       I      V  .S.ooo 

6  '0  2      I     \ 

8  '03       .1  .1  sf7. 

Street,   Fire  &    Police   1 
Si  Var  I      $74,5001 

ifuOO 


(Subject  to  call  after  Sept.   1   1926.) 
July  1  1057    1  '06      M-S   '    »f92, 0001  Sept  15  1916 
1,        30.000] 
4s  '07      F-Al, 000 ,000c- -Feb  1   1947 

(Subjecl   to  call  after  Feb.   1   1927.) 
3.65s'07F-A       10.O00-. -Feb    15  1937 

3.65s'07.  .  _sf   60.000. 1937 

4  '07       !■'  A         500,000c    Aim-    I   10  17 
(Subject  i"  call   Aug  1  1927) 

Fifth  Street  Market. 
5. 65s  '07   A  ()      $25,0000    \pr   15  1927 

Viaduct    Bonds. 
4s  '9  2    J-D       $350,0000  June  1   1022 
4s  '03      M  S      sf    10,000       Mch    1    1023 
Is    04     F-A  300,000. .Aug    1    1034 

4s  '04     A-O  7.500        \pr    1    1924 

3H  '06  F-A  425.000c  Feb  1  1036 
3.65'06  M  N  140.000c.NoV  5  1026 
4s  '07  A  O  sf_5.ooo  \pr  2  1008 
3.65s '07  M-N   -r20.000   Ma.   25  1027 

Workhouse   Improvement. 
Is  '93     J-D        $]oo.ooo      .lone  I    1928 
Is  '0  1     .1-1)  sf6,000--June  1   1924 

Workhouse   Bonds. 

I5A-0      lf$20,000      Apr    1  1925 

Emergency  Fund   Bonds. 
4s  '07      ..$10,000        1909 

Special    Assessment   Bonds. 

l.i.i,  18   88 

6        i       838,398   63 

Stable   Bond-. 

06J  .1     $25,000    ...July  9  1926 
Is    06       ..  sf     14,000 -1026 

\\  ONDALB. 
When  Due.        Sidewalk  r..<nds. 

.i  .i        $2,500    1   July  i  1013 
I    if  12, 600 J 
5  '0  2       A   O         if  15, 000      Oct      1    1912 

5  '9  i      \i  N      if  10, 000     May  i  1914 

Slrcct    lnipnncm.nl. 
Is  0       .1921 


N.n 

\'i 

July 


I    1918 
I    1915 

1    10  17 
1    1918 
mprovemet. 
[91  | 


Inrnpikc   ami    I  in  pro  \  ■_■  men  I . 

I  \l    \"         $25, I       May    1   1014 


86 


OHIo    CITIES  AND  TOWNS. 


Vol  i.wxv. 


IIONI)  IIII. I. 

LOAN                                              Win  n  Ha-  •'•.v.cr    l'...nd». 

Waur    I'lpc    lt..nd».  \l   S          140,000.  Mcli   .10    11)1:3 

\!  S  S17.0O0      Sept  1    1920  Mrhi    I    mci n    Bond*. 

Culvert  &    Drain.  Bonds.  12     M-N            1                   Nov    1    1011 

0     \  0        J7. .Apr    I   1920  IS                                      .  r.H2 

sircci  kcpair  Bondi.  '01     M  S             8 ,604.  Mob   20  1011 

A  0         IIS, I .Apr    I   1920 

CLIFTON". 

LOAN                                               Winn  DUi  h    >.r   llondi. 

ral    Improvement    Bond*.  '87  J    I             S.'iO.OOO.  _  July    1    11117 

('/sSJ  J                  ifSOO       Jull     I    1916  Wilcr  llondi. 

"i,  O         $  12. 000..  Apr  15  1922 

M  N  50,000    .  May  1   1920] 

INSTON 


LO  WS  - 

Water    lionili. 

I      \  O         | IS. 000 
l-ire   Pro  tax  Hon   UimiJ>. 

Jan        $i  ,ooo      Jan  IS  1009  6s  '96    M  3 

Town   Hall  Boadt. 
5s 'on    A-O        118,000      Apr 
Debt  Extension  Bonds. 
IS      I  <•!)      $6.823..    I  <l>   21   1008 


wn,  n 
Apr    Z   1920 


1020 


LO  WS— 
Town    Hall 

(-  '99      M  N 


HYDE 

when  Due. 
Bonds. 

0  «      Nov  28  '08  00 

I    i  .500  N"o\  28 '10  '1  i 

■,     2,000  No\  28  'IS  I!) 

000  Nov  28  '20  20 

4^s  1900  M   N  ;    12,000  May  8  '08-19 

t    10. loo. May  8     1920 

Water   Pipe  Extension  Bonds. 

4  4  'oo  M-Nf       ji.200.May  8  'os-19 
I        28,100. -May  8  1920 

Trunk  and  Lateral  Sewer  Bunds. 
4^  '00  M-N         $25.000.. May  8  1920 

Refunding    Bonds. 
4  4  '01  MS  $2, 500. .Sept  2  1921 


Condemnation    Bonda. 

A-0         510.000    .Apr    2  1920 
Cement    Walk    Bonds. 

J-J  $2,640  .   &1016-1024 

8, 826. Sept  18  1916 

Is     i|     .1  J  sf3.000.July  24   1911 

MonlK'imcry  Boulevard   Bonds. 
58*02     Deo        sf$l..r>oo._Dec    11912 

Trunk    Sewer   Bonds. 
5a '00     A-O  J7.000..Apr   2  1920 


PARK. 

Town    Hall   Furn 

4s  '02     May  $2 

Street  I  mproveir 

4H  '00  M-N/         $1 

I         98 

Sidewalk  Bonds. 

4s  '02     Mcli        $10, 

,  4  V* '02  Auk  5 

1  4  \i  '02  M-N  4 

Water    Bonds. 

4s  '03     MS  $4 

Debt  Extension 

4s  '03     A-O  $2 

Street  Repair  Bo 

|4H  '00  M-N         f$l 

\13 


■    1 1 , 1 1 .  ■ 

001).  May  28  1922 
ent  Bonds. 
000. May  8  '10-19 
000. .May  8  1920 

,000. Mch  10  1922 
,000. Aug  18  1922 
,000. .Nov  6  1922 

,500. Mch  15  1923 

Bonds. 

,500. .Apr  1    1923 

nds. 

200. May  8  '08-19 

100. .May  8  1920 


LOANS—  When  Due. 

Engine  House  Bonds. 
6s  '94     M-N        sf$3,500_.May  1   1909 


LINWOOD. 


Water- works  &  Elec.-Lt.  Bonds. 

5s  A-O       f$29,000)    AUK   1    1923 

I       sf500J 
5s  A-O  40,000. .Feb   1    1923 


LOANS— 

Highway    Improvement.  5s 

5s '95     J-J        sfJ15.000.Jan   1    '25-29    5s '92 

Water   Works. 
5s '95     M-N     sf$35,000.Nov  15  1930    5s  '94 

5s  '94 

WESTWOOD. 


RIVERSIDE. 
When  Due.        Street  and  Sewer  Improvement. 


F-A 

sf$10,000  Aug  15  '14-18 

J-D 

/  19,0001    Dec   1    1912 
I  sf  1,000/ 

A-O 

6.000. Oct  15  '20-22 

A-O 

sf4,000.Octl5  '23-24 

LOANS —  When  Due. 

Water   Bonds. 
5s '95     J-J        sf$20,000.. July  1   1915 

Sidewalk   Bonds 
5s '95     M-S      sfJ20.000-.Sept  2  1925 

Turnpike   Bonds. 
5s '95    J-D      sfJ20,000..Dec  9   1925 


Town  Hall  Bonds. 

6s  '88     J-J    /         $7,4001    July  1   1908 

I  sflOOJ 

(Subject  to  call  part  yearly.) 

6s '89     F-A/        $1.7001    Feb   1    1909 

1  sf800/ 

(Subject  to  call  part  yearly.) 


LOANS — 

Refunding    Bonds. 

5s  '98     MS  $2,800  .Mch   15   1918 

(Subject  to  call  after  Mch  15  1913.) 

Town  Hall   Refunding. 
5s '95     A-O         J12.000_.Oct   2    1925 
(Subject  to  call  after  Oct  2  1915.) 


WINTON  PLACE. 
When  Due.  \       Water  Supply  Bonds. 

5s '95    M-N        $25,000. May  14  1925 
(Subject  to  call  after  May  14  1915.) 
Sewer  Construction  Bonds. 
4s '03    J-J  $45,000. . July  1  1933 

Street  Improvement  Bonds. 
4s '03    J-J  $3, 000.. July  1  1933 


INTEREST  on  bonds  is  payable  at  the  American  Exchange  Natlona' 
Bank  of  New  York  and  the  Third  National  Bank  of  Cincinnati,  which  ar. 
the  authorized  agents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT,  SINKING  FUND.  &c— 

Jan.  1  '07.    Jan.  1  '06.     Jan.  1905.     Jan.  1904 
General  bonded  debt. ..$42 ,427 ,642   $38,724,142   $35,483,142   $32,884,14; 
Sinking  fund. 6,212,658        6,237,064        5,574,211        5,771  25' 

Net  debt $36,214,984   $32,487,078    $29,908,931    $27,112,880 

Water  debt  (Included)..    $8,919,400      $6,817,500     $5,828,600      J4, 856.700 

There  were  outstanding  on  Jan.  1  1907  street  bonds  for  J  1,230 ,725. 49 
payable  by  special  assessment  and  not  included  In  the  above  statement  of 
total  debt.  Of  this  sum  bonds  to  the  amount  of  J892.326  86,  together 
with  J92.500  bonds  of  the  Board  of  Education  and  J4, 752. 058  39  city 
bonds,  were  held  by  the  sinking  fund,  these,  and  the  cash  on  hand  amount- 
ing to  J475.772  61 — a  total  of  J6, 212, 657  86— being  applicable  to  the  pay- 
ment of  the  general  bonds.  Bonds  marked  thus — sf— are  held  in  the  sink- 
ing fund. 

CITY  PROPERTY. — The  city  owns  the  Cincinnati  Southern  Railroad. 
The  rental  received  for  the  road  was  (under  the  old  lease)  Jl, 090, 000  till 
1901  and  then  $1,250,000  till  1906,  when  lease  would  have  expired.  A  new 
lease  was  submitted  to  a  vote  of  the  people  at  the  1901  election  and  ratified. 
Under  Its  terms  the  lease  Is  extended  to  Oct.  12  1966,  at  an  annual  rental 
of  $1,050,000  until  Oct.  12  1906,  and  for  the  20  years  following;  $1,100,000 
for  the  second  period  of  20  years  and  $1,200,000  for  the  remaining  20  years. 
The  railroad  company  is  also  to  pay  the  Interest  on  $2,500,000  bonds  to  be 
Issued  for  terminal  facilities,  as  well  as  a  sum  annually  in  addition  for  a 
sinking  fund.  V.  72,  p.  499;  V.  73.  p.  628.  The  legality  of  the  lease  was 
upheld  In  a  decision  handed  down  by  the  Superior  Court  on  Feb.  6  1902 
(V.  74,  p.  392),  and  affirmed  upon  appeal  by  the  State  Supreme  Court. 
V.  74.  d.  741.  The  water-works  pays  the  Interest  and  sinking  fund  on  all 
water  bonds. 

ASSESSED  VALUATION,  &e. — The  net  debt  on  Dec.  31,  assessed  valu- 
ation and  tax  rate,  have  been  as  follows: 
Years —  Net  Debt.  Assessed  Val'n 

1907 

1906 536.214.1)84  $237,538,660 

1905.. 32.487,078  227,655,320 

1902.. 25,429,763  211,347,880 

1900.. 24,863,194  206,481,790 

1890 24,723.068  177.773.240 

1880 23.953.981  107.535,356 

POPULATION.— In  1900  population  (U.  S.  Census)  was  325,902;  In  1890 
It  was  296.908:  In  1880  255.139:  In  1870  216.239. 
CINCINNATI  SCHOOL  DISTRICT.     Wm.  Grautman.  Clerk. 
LOANS—  When  Due.         Winton  Place  Bonds. 

4s  A-O   $82. 500c... Oct   1    101 1 1  5s  M-S     $5,000c.  ..Sept  5  1913 

(Subject  to  call  after  Oct  1   1901.)    I       Warsaw  Bonds. 
4s  M-S$250,000c.-Sept  1  1936   5s  M-S   $12,000c.Sept  15 '08-19 

(Subject  to  call  after  Sept  1  1906.)    |       Riverside  Bonds. 
3^8         M-S   $42. 500c. -Sept  1   1936    5s  J-D      $9, 100c. June  1 '08-14 

(Subject  to  call  after  Sept  1  1906.)      5a  M-N       5 ,600c  .Nov  1  '08-14 

3s  A-O$130,000c..Oct   1    1940l5s  MS        9,000c  .Mch  1   '08-25 

(Subject  to  call  after  Oct  1   1910.)  Bond  Hill  Bonds. 

3Hs         A-O  $33, 500c  ..Oct    1    1940    Ps  F-A      $4, 000c. .Aug    1  1913 


Tax  per  $1,000 
$29.17 
26.00 
27.50 
23.18 
25.98 
26.66 
31.00 


6s  F-A        4.000c. .Aug    1   1923 

6s  ,11)         4, 000c. Dec  23    1923 

BOND.  DEBT  Sept  1  11)0751.313,200 
Sinking  fund        ...    ...       162,881 

Aaaeeaed  valuation  1907.2-17,500,000 

SohOOl  tax  (per  51.000)  1907... 58. 00 


(Subject  to  call  after  Apr  1  1912.) 
3}^s'05  M-N  100.000c. .May  1  1945 
3^s'05  A-O  150,000c. Oct  16  1945 
3.65s'06J  D  250, 000c. June  25  1946 
4s  1U06M-N200.000c.-Nov  26  1046 
4s  '07     A-O  250,000a    .1947 

Llnwood  Bonds. 
«8  J-D      $1, 000c.  June  17  1008 

INTEREST  on  the  Llnwood,  Warsaw.  Riverside,  Bond  Hill  and  Winton 
Place  bonds  is  payable  In  Cincinnati:  on  all  other  bonds  In  New  York. 

TAX   FREE. — Bonds  are  tax  exempt  In  Ohio. 

CLARK  COUNTY.     C.  W.  Arbogast,  Treasurer. 

Springfield  Is  the  county  seat. 


When  Due.         I).uhll.,nd.. 
I  unding    Bond*  17  $2,400    .    Sept  23 

836,000c    .Mch   1    '08-25  BOND     DEBT   Sept   1  '07        $1  ;. 

I  .Sept  1  '08-10  Aaaeaaed  valuation    real. $23. 7f 

10,0000    -Sept  1  '20-24  Assi-nied    val.    personal..    12.7' 

Bridge    Bonds.  Total    \aluallon     1  9o(J ... 
4s 'ofl      M-N  I$2. 300c   .May  1  '08  12 

I    2.500e    .Nov  1   'o*    12  County  tax  (perSl.OOUi    1907    ! 

4s  "09      MS  J   6.000c   Mch    1    '08  19  StatecVCo.tax(per  $1 .000)  '07.  .83.68 

Sept    1    '08-12  Population  In   moo 58.939 

County   Office    Building    Bonds. 

5s  .    .  145,000c 1922 

INTEREST  Is  paiabie  ai  County  Treasurer's  office. 

CLERMONT  COUNTY.     Charles   I.     LretOQ,  Auditor. 

Batavla  la  tb 
BONDED  DEBT  Nov   '07    .582. ODD   County  tax  (per  SI  J000)   1906. S7  60 
Assessed  valuation  1906    .10.126  450l Population  In  1000    ...31  010 

CLEVELAND.     Thomas  Coughlin,  Auditor;  P,  J.  Wagner, 
Deputy  Auditor. 

•1  County  and  was  Incorporated  Mch.  5  1836. 
Annexation  of  Qlenvllle  and  South  Brooklyn  authorized  at  election  Nov.  s 
190  1  and  are  now  part  of  the  eltv.  Annexation  of  Newburg  authorized  at 
election  Nov.  7  1905.  An  election  held  Nov.  5  1007  resulted  In  favor  of 
the  annexation  of  the  Village  of  Colllnwood.     (See  V    s.'),  p.  1290.) 

LOANS —  When  Due.         Fire  Bonds. 

Bridge   Bonds.  4s  A-0$147 ,000c .  -Oct    11918 

4s  A-O  S90.000C  ..Apr    1   1926    4s  A-O      25.000c. ..Apr    1   1920 

4s  A-O   249. 000c... Oct     1    1920    4^s         A-O      20,000c 1914-1917 

4s  A-O     65.000c. ..Oct     1   1909         Fire  Department. 

4s  M-N    60,000c. .May  1  1911    4s  M-N$  205 ,000c...  May  1   1925 

4s  A-O   100,000c.  ..Oct     1  1911    4s  '05      M-S      .10,000c  ..Mch   1    1910 

4s  A-O    100, 000c... Oct     1    1912    4s  '05      F-A    170.000c.  .  .Aug    1    1914 

4s  A-O      30,0000.. .Oct     1    1915         Orade  Crossing  Binds. 

4s  A-O  100,000c Oct     1   1916    4s  J-D    SoO.Oooc. ..  June  1  1918 

4s  J-J     100, 000c. .Jan     1   1918    4s  F-A   200.000c.  ..  Feb    1  1919 

4s  J-D    100, 000c... June  1  1918    4s  '05      M-S  500,000c  ..Mch   1  1923 

4s  J-J     175, 000c. .Jan    1   1921    4s  '06     A-O  500.000 Apr    1  1930 

4s  J-D    100, 000c... June  1    192.)         Market  House  Bonds. 

4s  A-O   150.000c. .Apr    1   1920   4s  A-0$1 10,000c  .  .Oct    1  1923 

4s  M-S     20 ,000c... Sept  1   1924    4s  J-D      50  000c  ..June  1  1918 

4s  A-O   240  000c.  .Oct     1   1918    4s  '06      A-O      150.000c.  .Apr   1    1928 

4s  A-O   125, 000c. .Oct     1  1915         Police   Station. 

4s  "04      A-O   100,000c. ..Apr    1   1925    4s  A-O$100,000c..Apr    1   1917 

4s  '04      M-S   100,000c. ..Mch  1    1916         Public  Bath   Bonds. 

4s  '06      A-O   236.000c. .Apr  1    1929    4s  A-O  $25 ,000c... Apr    1  1912 

Park   Bonds.  4s  A-O        5.000c. .Apr    1   1910 

4s  A-O$500,000c..Oct    1  1923    4s  '05      M-S      20,000c. .Mch   1   1917 

4s  A-O  500, 000c... Apr    1   1924    4s  '06      A-O        35,000c. Apr   1    1929 

4s  M-S      50. 000c... Sept  1   1924         River  and  Harbor  Bonds. 

4s  A-O  600.000c.-Apr    1  1927    4s  A-O$500.000c.  .Oct    1  1926 

4s  A-O  400,000c.--Apr    1  1928    4s  A-O  250,000c  ..Oct     1  1928 

4s  A-O  500.000c._Oct '29&'31    4s  A-O   100.000c.-Oct     11910 

4s  A-O  250.000c.-. Oct     1   1933    4s  A-O  200,000c. .Apr    1  1920 

4s  A-O  250, 000c. .Oct     1   1935    4s  '04      A-O   150.000c Apr    1   1925 

48  A-O  255.000c... Apr    1   1924    4s  '05      MS      50.000c. .Mch  1   1916 

4s  '06      A-O  574,000c Apr    1    1929         Police   Patrol  Bonds. 

4s  '05      M-S   375,000c... Mch   1  1917    4s  M-NS125.000c..-May  1  1925 

Funded   Debt.  Street  Opening  Bonds. 

4s  A-O$276,000c..Oct    1  1916    4s  A-O$116,000c.  .Oct    1   1927 

4s  A-O   225,000c... Oct     1  1908    4s  "05      M-S   200.000c. -Mch   1   1915 

4s  A-O  265. 000c... Oct     1   1909    4s  '06      A-O      70.000.    .Apr     1    1929 

4s  A-O    127.000c.-Oct     11910    5s  '07      M-N  1  ,200.000cN'ov  1  "08-'ll 

4s  A-O    100,000c. .Oct    1  1911    5s  '07      M-N     156.000cNov  1    '08-'10 

4s  M-N     39.000c Nov   1  1911         Hospital  Bonds. 

4s              A-O  222,000c. .Oct     1  1912    4s  '05      M-SJlOO.OOOc.-Mch  1  1918 
4s  A-O   100. 000c Apr    1  1919         diddings  Brook  Bonds. 

Sewer  District  Bonds.  '4s  A-O  $50. 000c .  .Oct     1   1918 

4s  A-O$295,000c Oct    1  1908         Morgana-Sewer  Bonds. 

4s  A-O   291.000c_.Apr    1  1909    4s  '05      M-S   $25,000c--.Mch   1  1916 

4s  A-O  39O,O0Oc.-Apr    1   1910         Sanitary   Bonds. 

4s  A-O     73,000c. .Oct    1  1910   4s  A-OS110.000 Apr   1  1914 

4s  A-O   230,000c Apr    1  1911  Paving  and   Intersection  Bonds. 

4s  A-O      63.000c. -Apr    1  1912    4s  '05      M-S$200.000c.-Mch   1   1914 

4s  A-O      60,000c. -Oct     1  1912    4s  '05      F-A    250.O00C-.Aug    1   1916 

4s  A-Ol, 013, 000c. Apr     1  1913         City   Hall   Bonds. 

4s  A-O        5,000 Apr    1  1914    4s  A-O$700.000c  ..Oct    11921 

4s  M-S   170.000 Mch  1  1914         House  of  Correction  Bonds. 

4s  M-S      46,000 Oct    1  1920    4s  '06      A-O      $10.000c.  .Apr   1    1920 

4s  J-D    480,000c June  1  1925         Qarbage   Plant   Bonds. 

4s  A-O  23,000c. .Oct  11916  4s  A-O$100.000c..Oct  11916 
4s  A-O  30.000c.-Oct  11917  4s  M-S  155,000c.  .Sept  1  1923 
4s  A-O  26, 000c. .Oct  1  1918  City  Farm  School  Bonds. 
4s  A-O  20,000c.--Apr  1  1919  4s  A-O  $35,000c..Oct  11911 
4s  M-S  220.000c. .Mch  1  1919:  4s  '04  A-O  15.000c. .Apr  1  1925 
4s    06      A-O      53.000c. .Apr  1    1921    4s  '05      M-S     20,000c Mch  1  1918 

Cemetery   Bonds.  1 4s  "06      A-O      25.000c. .Apr  1    1920 

4s  A-O$100, 000c. .Apr    11927         Infirmary  Bonds. 

4s  M-S     25,000c. . Sept  1  1922   4s  '06      A-O  $160.000c  .Apr  1    1920 

4s  '06      A-O      25.000c Apr    1  1920,       Street   Improvement   Notes. 

4s  '06      A-O      25, 000c...  Apr  1    1920    5s  M-N   S   9.695 NOV1908 

Intercepting-Sewer  Bonds.  Street   Improvement  Bonds. 

4s  A-OS200.000 Apr    1  1914  f$766.266 1908 

4s  A-O  470,000c. .Apr    1  1915  I    499.291 1910 

4s  A-O   100,000c-. Apr    1  1920  1    343,291 1911 

4s  A-O  500,000c... Apr    11921    4H&5sM-N{      81,791 1912 

4s  A-O  200.000c.-Oct     1  1921  I      35.191 1913 

4s  J-D    500,000c.-.Junel   1922  81.071 1914 

4S  A-O  350,000C--Oct     1   1926  |       41.123 1915 

4s  '04      A-O   184,000c.-Oct     11927  14.250  ..  .1916-1918 

4s  A-O  290.000 Apr    1  1928  I        9.750  ...1919  1921 

Water   Works.  Flood    Damage   Bonds. 

4s  M-S$275.000c..Mch  1  1910   4s  A-O  $70.000c .  .Apr    1  1914 

4s  A-O  200,000c Apr    1   1913         Sewer.  Drainage  and  Dltcb. 

4s  A-O  500,000c. .Apr    1   1917    4  t_s        A-O  $60.000 1917 

4s  J-D    100, 000c... June  1   1918         Light   Bonds. 

4s  A-Ol, 200,000c... Oct  1   1926    4Hs         A-O  $10.000 1917 

4s  A-O  300,000c Apr    1   1920         Town  Hall  Bonds. 

4s  A-O  400,000c. .Apr    1    1922    6s  M-S  $500 1908 

4s  M-S    100, 000c. -Sept  1   1922         Electric-Light-Plant  Bonds. 

4s  J-D    300,000c. . June  1   1922    5s  MS  $30.000 1922 

4s  M-S      50. 000c... Sept  1   1924         Sewer,   (icncral. 

4s  M-S    175,000c. .Mch    1   1919    5s  J-J     $90.000 1916-1926 

4s  '04      A-O    150,000c. .Apr    1   1925    4a  A-O  400.000 Apr  1927 

4s  "05      M-S   250,000c. -Mch   1   1919    General  Bonds  Sept  1  190729,275.065 

4s  '05     A-O  200,000c Oct    1   1920   Street  Improvement  notes       119.390 

4V.S         A-O     66,000c 1917-1924    TOTAL  DEBT  Sept  1  '07.29.394.455 

4s '06     A-O  175.000c. .Apr  l    1920   Sink.  fds.  city.  Sept  1 '07.   1,010,238 
4s  '07     A-O  30().oooe        Apr    l   1925    Water  debt  (Incl  above)        4.741.000 

INTEREST  Is  payable  at  American  Exchange  Nat.   Bank,  New  York. 

ASSESSED  VALUATION.   &c— Assessmeut  about  40%  actual  value. 

Assessed  Tax  Rate  |  Assessed  Tax  Rate 

Years.  Valuation,     per  $1,000.     Years.  Valuation,     per  $1 ,000. 

1907 ' .     .    .  $31.20    1902 $192,694,970  $30.50 

1906 228.344,760  31.90    1900 149.769.420  30.00 

1905 215,026.405  31.00    1890 99,614,055  29.30 

1904 205.831.745  29.80    1880.. 73.647,194  26.30 

1903 203.215.230  30.14 

POPULATION.— In  1900  (Census)  population  was  381,768;  In  1890  it 
was  261.353;  In  1880  it  was  160.146;  in  1870  It  was  92,829.  Glenvllle.  with 
population  of  5,588,  annexed  In  1905.      In  1907.  estimated,  500.000. 

CLEVELAND  SCHOOL  DISTRICT.— Geo.  E.  Myers.  Clerk  Board  of  EdU- 

callon. 
LOANS —  When  Due.        Olenville  Bds.  (Annexed  July  '05.) 

6s  M-S  $19. 000c... Sept    '08-16.58  A-O  $19.000c<Ser.Oct    '08-17 

4s  \l  N  300, 000c... May  1  1908    (For   maturity   see   V.   70,   p.   495.) 

4s  M-N  300.000c&r.May  1  1925    5s  J-D    $15. 125c4r.June '08-12 

4s  F-A    150, 000c. .Feb    1   1921    5s  MS  5S.O00c&r  Aug31  '08-36 

4s  A-OJ       75.000r.Apr    1  1922.       South  Brooklyn  (Annexed  1906.) 

ll.050.000c.Apr     1   1922    4  Hs         A-O      $21 .000.  ..Apr     '08-28 

4s  "05      J-D    300.000c...  June  7  1925    58  J-J        13.000 .  ..July     "08-'20 

4s '06      M-N     350,000c. May   1919-26  I  TOTAL  DEBT  Sept  1  '07.$2, 575. 200 

Public  Library  Bonds  (Additional).  I  Sinking  fund  Sept  1  1907...   454,421 

5s  A-O$250.000c..Oct   1    19181  School  tax  (per  $1,000)  1907.. $10. 70 


Nov..  1907. 
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INTEREST  on  coupon  4s  and  library  5s  at  American  Exchange  National 
Bank,  New  York:  on  coupon  6s  at  Chemical  National  Bank.  New  York; 
on  Glenvllle  coupons  at  Garfield  Savings  Bank,  Cleveland;  on  South  Brook- 
lyn bonds  at  the  Home  Savings  &  Banking  Co. 

CLEVELAND  HEIGHTS.     W.  G.  Phare,  Clerk. 

This  village  is  In  Cuyahoga  County.     Incorporated   May  3   1903. 


Water  debt  (Included) 556,000 

Assessment  debt 619,497 

TOTAL  DEBT  June  4  1907.    781,981 
Sinking   fund 100,009 


LOANS—  When  Due. 

Water  Bonds. 
4^s'05  A-O  $25,000c.-Oct  1  '19-'23 

Boulevard   Bonds. 

fl5.000c-.Oct  1  '08-'10<  Assessed  valuation  1906. .2. 424, 105 

4Hs'05  A-O  i    6,000c Oct    1  1911  I  (Assessment  about  1-3  actual  value.) 

'25,000c.. Oct  1  '^-'le1  Tax  rate  (per  $1,000)  1906 $20.00 

GEN'L  DEBT  June  4  1907. $106, 484  j  Population  in  1907  (est) 2,500 

CLEVELAND  HEIGHTS  SCHOOL  DISTRICT.      W.  G.  Phare.  Clerk. 
BONDED   DEBT  Sept  1    1906 $46,000 

COLLEGE  HILL.     F.  R.  Strong,  Clerk. 

This  village  Is  in  Hamilton  County. 
LOANS —  When  Due.  j       Sidewalk  Bonds. 

Water  Bonds.  5s  $19,000 

3Hs         $50,000 BONDED  DEBT  Nov  1 '07.. $88. 000 

Refunding  Town  Hall  Bonds.  Assessed  valaution  1906 673,310 

4s '06     A-O  $8, 500c Apr  1  '08-24  ]  (Assessment  about  65%  actual  value) 

Judgment  Bonds.                                   I  Total   tax  (per  SI  .000)  1906. .$36  08 
34s         $10,000 (Population  in  1900 1,104 

INTEREST  is  payable  at  the  Citizens'  National  Bank,  Cincinnati. 

COLLIN  WOOD.     C.  J.  Moses,  Clerk. 

This  village  is  In  Cuyahoga  County. 

The  question  of  annexing  this  village  to  the  City  of  Cleveland  was  voted 
upon  favorably  on  Nov    5  1907.       ((See  V.  85,  p.  1290) 
BONDED  DEBT  Aug  1907.J630, 000  I  Tax  rate  (per  $1 ,000)   190S...$40  80 

Assessed  valuation  1906.. _2, 677,6301  Population  in  1900 3,639 

COLLINWOOD  SCHOOL  DISTRICT.     J.  S.  Bander,  Clerk. 

LOANS —  When  Due.  I  Assessed  valuation  1906.. $2,677. 630 

School-Building— (Tax  Exempt).        School  tax  (per  $1,000)  1907 ..$13. 50 

4Hs'06  Apr$li8.000c Apr   1936  !  Population  In  1907  (est.). 7.500 

BONDED  DEBT  Sepr  1  '07  $118,000 

INTEREST  is  payable  in  Collinwood. 

COLUMBUS.    DeWittC.  Badger,  Mayor;  M.  A.Gemuender, 
Secretary  Sinking  Fund  Trustees. 
This  city  Is  in  Franklin  County. 
1816;    as  a  city  March  3  1834. 


4s  '88 
4s  '88 
4s  '89 
4s  '89 
4s  '89 
4s  90 
5s  '90 
5s  '90 
58  '91 
5s  '91 


J-J 
FA 

MS 
M-N 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  '88      F-A  $1 2,000c ..Feb    1  1908 
J-D         5,000c. 
20,000c. 
47,000c. 
15,000c. 
43,000c. 
A-O  300,000c  _ 
M-N     40,000c  _ 
J-D       10,000c. 
J-J     200.000c. 
M-S        1,500c. 
4Hs'91  M-S     250,000c&rSept  1  192114s  '88 
5s  '92     J-J       30.000c-.July  1  1912    4s  '88 
5s  '93      M-S   100,000c  ..Sept  1  1913  Us 
4s  '98     J-D      10.000c  .  .June  1  1918    5s  '90 
3  4s'02  J-J        48,000c  ..July  1   1922  j  4s  '98 


Incorporated  as  a  borough  Feb.   10 

City-Hall  Bonds. 

4s  '89  M-S$125,000c_.Mch  1  1909 
4>^s'03  M-S  5  ,000c --Men  1  1913 
4s  M-S     16,000c  __Sept  1  1926 

Grade  Crossing  Bonds. 
4s  MS   *$4,000c._Mch  1   1947 

L.  &  P.  Engine-House   Bonds. 
4s  A-O*$16.000c--Oct     1   1936 

Water-Works   Refunding. 


.June  1  1908 

.July  1  1908 

.Aug  1  1909 

.Sept  1  1909 

.Nov   1  1909 

.Apr    1  1910 

.Nov   1  1910    4s  M-S*$150.000c 

.Dec    1  1910   4s  '07      50,000.. 

.Jan     11911'        Water- Works  Bonds. 

Mcll    1   1911    4s  '82      J-J  $100.000c_.July  1  1912 

J-J        50,000c 

M-N  100,000c 

M  N     57,000c 

M-N  175,000c 

J  D    125,000c&rJune   1   1928 

(Subject  to  call  after  July   1    1912.)  I  3  Hs'Ol  M-N  180,000c. .Nov  1  1919 

4s  '02      F-A$265,000c&r_Aug  1  1932|4s  '03      M-S     50,000c  ..Men  1  1923 


-Apr    1  1937 
-Apr    1  1937 


-July  1  1918 

..Nov  1   1908 

.Nov  1   1909 

.Nov   1  1910 


(Subject  to  call  Aug.  1  1912.) 


4s  '03      M-S$175,000- 


(Subject  to  call  March  1  1913.) 


Mch  1  1933!  4s  '03      M-S   $45, 000c  ..Sept  1  1933 


(Subject  to  call  after  Mch.  1  1913.)  !  (Subject  to  call  after  Sept.  1  1913.) 
4s  '03  M-S$l,200.000c.Sept  1  1933  4s  '04  A-O$250, 000c  .  -Apr  1  1934 
(Subject  to  call  after  Sept.  1   1913.)  I  (Subject  to  call  after  April  1   1914.) 


4s  '05      M-SS301.O00c._Mch   1   1925    4s  '05      A-O$300,000 


.Apr    1  1935 


(Subject  to  call  March  1  1915.)        ,  (Subject  to  call  after  April  1   1915.) 
4s  "05      M-S   $35,00Oc..Mch   1  1935    4s  '04      M-S.S1 ,200,000c.Mch  1  1945 


(Subject  to  call  March  1  1915.) 

4s  '05      M-S   $18,000 Mch  1   1925 

(Subject  to  call  after  March  1  1915.) 
4s  '06 
48    06 


(Subject  to  call  after  March  1  1920.) 

Park  Bonds. 
5s  '93     J-J  $100,000c   ..July  1  1908 
M-S   $60.000. ..Sept    1    1936    4s  '03      M-S        8.500c. .Mch   1  1933 
MS       8.000. ..Sept    1    1916    (Subject  to  call  after  March  1  1913.) 
Market  House  Bonds.  4s  '04      A-O      $2,000r._  .Oct     11924 

4s  '88     J-J       $9.000c..July  1  1908    (Subject  to  call  after  Oct.   1   1914.) 
48  '89      F-A      15,0OOc__Aug    1   1909    4s  '05      M-N     $3,000      .      Nov     1915 
48  '03      A-O      25,000c... Apr    1  1933         Library  Bonds. 
(Subject  to  call  after  April  1   1913.)  I  3  4s'02  J-J     $40, 000c... July  1   1932 
Viaduct  Bonds.  (Subject  to  call  after  July   1    1912.) 

I  '91      J-J       $5 ,000c    ..Jan    1  1911    4s  '03      A  O  $40, 000c    .Apr    11923 


4  4s'94  J  J 
3  4s'02  J-J 


150,000co;r.July  1  1909 


(Subject  to  call  April  1  1913.) 
95 ,000c ..July  1  1922    4s  '05      M-S   $30, 000c.  .  .Mch    1  1925 
(Subject  to  call  March  1  1915.) 
Deficiency  Bonds. 

J-J  $42. 000c_.  July  1  190? 
MS  20.000c...  Sept  1  1908 
MS  23,000c.  .Sent  1  1908 
M-N  100,000c  ..Nov  1  1910 
M-N  50,000c. 
A-O     60,000c 


(Subject  to  call  after  July   1   1912.) 
4s  '02      M-N  400,000c&r. Nov  1  1922 
(Subject  to  call  after  Nov.   1   1912.)  I  4s  '88 
4H8'94  M-S      50,000c  ..Mch   1   1914    4s  '88 
48  '03      M-S      12, 000c... Mch   1  1923  I  4s  '88 
(Subject  to  call  after  March  1  1913.)  ;  5s  'no 

Levee  Bonds.  58  '90 

4s  '03      M-S   $54, 000c... Sept  1   1933    5s  '93 
(Subject  to  call  after  Sept.    1    1913.)  Miscellaneous  Bonds. 

Fire  Department  Bonds.  4s  '88      M-N  .  35,000c. .  Nov  1   1908 

6s  '90   M-N  $1 50. 000c...  Nov  1  1910   4s  '00     A-O   153,000c  .  .Apr    1   1920 

4s  '96     J-D    100.000c lune  1  1916    (Subject  to  call  after  April  1   1910.) 

10,000c  ..Oct    1   1936    4s  '00     J-D    $00,000c .  .June  1   1920 


Nov  1   1910 
Apr    1  1913 


Work-House  Bonds. 
48  '02      F-A  $60,OOOc..Ang   1  1932 

(Subject  to  call  Aug.  1   1912.) 
4s  '03      A-O  $35. 000c. .Apr    1   1933 
(Subject  to  call  after  April  1   1913.) 

Electric-Light  Bonds. 


(Subject  to  call  after  June  1  1910.) 
4s  '03  M-S  J 50, 000c.  -Sept  1  1913 
4!^s'05  MS  6,000c  ..Mch  1  1916 
4  4s'04  F-A  75.000c. ..Aug  1  1924 
(Subject  to  call  after  Sept  1  1913.) 
4s  '04      MS   $.t0,000c...Sept  1  1934 


48  '97  J-D  $68,000c..Dec  11927!6s'04  M-S  4.K00r. .  .Sept  1  1909 
4s  '01  A-O  110.000c. .Apr  1  1931'  (Subject  to  call  after  March  1  1905.) 
(Subject  to  call  after  April  1  1911.)  4  !-$s'()4  M-S  $.")O,0O0c..Mch  1  1915 
4s  '03     J-J  S122.000c..Jan     1   1933    4.  '08      MS        7,500  Mch  1   1915 

(Subject  to  call  after  Jan.  1  1913.)  (Subject  to  call  after  March  1  1907.) 
48  '03      M-SS 145. 000c. -Sept  1   1933    4  4s'05   M-S$l  10,000  Sepl  1   1915 

(Subject  to  call  after  Sept.   1    1913.)    4s  '05      M-S    100,000 Mch  1   1916 

4s  '04  M-S  $70,000c.  .Sept  1  1934  4  4s'0fl  MS  25.000c  .  Sept  1  1916 
(Subject  to  call  after  Sept.   1   1014.)    4s  '06     M-S  200,000c .  .Sept  1  1916 


4s  '05      M-S   $  18.000c... 'Mch    1    1935    4s  '06 
(Subject  to  call  March  1   1015.)  4l  '07 

4s  '05      MS   $35. Odd  Mch   1    1930 

4s  MS      10,000c  Mch     1986 

(Subject  to  call  after  March  1   1915.)  I 


M-S   200,000.  _    Sept  1   1936 

50, >  Sept  1    1917 

MS    •  50 ,000c  Sept   1    1917 

A  ()  *.-,o, oooc  Od     i   1918 


*  Bonds  are  free  from  taxation. 


All  of  (he  -tree.  Improvement  bonds  are  Rubjcct  to  call  from  one  to  four 
years  from  date  of  Issue.     Tney  are  mostly  beta  In  the  city  sinking  fund. 

INTEREST  Is  payable  In  part  at  the  National  Park  Bank.  New  York 
City,  and  part  at  oMIce  of  the  City  Treasurer. 

TOTAL    DEBT,    SINKING    FUNDS.    ETC.— 

Nov     11   '07     .Inn     1     07.    .Inn.    1    'or,.    .Jan.    1    '05. 

Total   bonded  debt $12,211,000    $12,098,100    $11,242,600    $10  658  700 

Sinking  funds 1,060,449       4,427,360        4.316.904       4,842,977 

debt $8,550,551      J7.07n.71o      16,925.636      .v> 

water  debt  (Inc.  above)   $2, 782. 000     $2,782,000     $2.782, 000     $?,782.ooo 

Tbe  total  bonded  debi  asglven  tor  Nov,  1 1  1007  Included atreel  Improvi 

assessment   to  the  amount  of  $2  47 

It  also  includes  bonds  sold  10  the  sinking  fund  but  not  paid  tor  bv  I  lie  Mine; 

the  sinking  fund  asseis  in  each  case  have  been  Increased  bv  a  corresponding 

nklng  fund  receives  yearly  about  $450,000,  which  00 
Inclu  lents  for  street  Improvement  bonds. 

ASSESSED  JTALUATIOIf,  ETC.  The  ,-lty's  net  bonded  debt  on 
Dec.  31.  assessed  valuation  (about  4  of  actual)  and  tax  rate  have  been: 


Years.  Net  Debt. 

1906  _- 57,670,740 

1  905 6 ,925 ,636 

1904        5.815.723 

1900  4,904.984 

1890 4.351,090 

1885 1,896.400 

POPULATION. — In     1907     (estimated)    180.000: 
560;   in  1890  it  was  88,150;   in  1880  it  was  51 ,647:   in  1870  It  was  31 ,274. 
COLUMBUS  SCHOOL  DISTRICT.      H.  P.  Judd,  Clerk. 


Assessed 

Tax 

Valuation. 

per  $1,000 

83,101.600 

$30  30 

79.593.930 

30  30 

76,155,240 

30  00 

66,847,590 

27  50 

43,663,270 

23  00 

35,279,170 

22  50 

in    1900   it   was   125 


LOANS— 

5s 

5s 

5s 

4s 

4  s 


When  Due.   3  4s 
A-O$110.000c.-Oct     11912    3  4s 
M-S    110,000c.. Sept  1  1913    4s  '05 
A-O      40,000c.-Oct     1  1914    4s  '06 
F-A      25,000c-.Aug   1  1916    BOND 
M-S     75,000c-.Mch  1  1917    Sinking  fund 
M-S     65.000c--.Mch  1  1918    Assessed  valuation  1906- 


M-S  $65,O00c.-.Mch  1  1922 
M-S  75.000C-.Mch  1  1923 
J-J  25,000c_.-July  1  1925 
M-S  150.000c.  .Mch  1  1926 
DEBT  Sept  1  1907  $917,000 
141,104 
86,659,770 


(Subject  to  call  after  Mch  1  1908.)  1  (Assessment  about  50%  actual  value) 
4s  M-S     65,000c-.  Mch  1  1919    School  tax  (per  $1,000)    1907. -$9.00 

34s        J-J       27.000c--July  1  1910    Population  In  1907  (est.) 170,000 

34s        F-A     85.000c-.Feb    11921 

INTEREST  on  4s  of  1906  is  payable  at  the  Hayden-Clinton  National 
Bank  of  Columbus:   other  interest  at  National  Park  Bank,  New  York  City. 

COLUMBUS  GROVE.      H.  F.  Busche,  Clerk. 

This  village  is  in  Putnam  County. 
LOANS —  When  Due.  j  BONDED  DEBT  June  '07.$103,169 

Public-Hall  Bonds  |  Assessed  valuation  1906 432,770 

4  4s'07  F-A  $12,500c.Aug  1    '12'21  1  Tax  rate  (per  $1,000)   1906. ..$44  00 

Population  in  1900 1,935 

INTEREST  on  the  public-hall  bonds  is  payable  at  the  Village  Clerk's 
office. 

CONNEAUT.     H.  T.  Culp,  Auditor. 

This  city  Is  in  Ashtabula  County. 
LOANS—  When  Due.    TOTAL  DEBT  June  1907.. $280,375 

Park  Bonds.  !  Sinking  fund 8,866 

44s'06  Oct    $22, 000c Oct  1  1936  '  Assessed  valuation  1906.    .2,628,655 

General  bonds  June  1907.  .  .$102,200  '  Tax  rate  (per  $1,000)  1906 $33  80 

Assessment  debt 135,175  j  Population  in  1900 7,133 

Floating  debt 3,000  !  Population  In  1907  (est.) 10,000 

M.  E.  plant  bonds 40,0001 

CONNEAUT  SCHOOL   DISTRICT.      R.  E.   Mygatt,  Clerk. 

LOANS —  When  Due.  1 5s  J-J  $600c    1915 

6s  J-J     $21, 500c 1908-1918    5s  J-J  3,500c  Sep_1908-1914 

4s  J-J  7,000c 1908-1917    BONDED  DEBT  Sept  '07.     $51,600 

5s  J-J  3,500c 1907-1913  I  Assessed  valuation  1907... 2, 628,655 

4s  J-J        15,000c 1911-1921| 

INTEREST  payable  at  the  Conneaut  Mutual  Loan  &  Trust  Co. 

COSHOCTON.     W.  A.  Smith,  Mayor;  Chas.  G.  Smith,  Aud. 
This  city  is  In  Coshocton  County. 


LOANS 

4s  '06     M-S     $6,500... 
Street-Paving  Bonds. 


When  Due. 


6s 

6s 
6s 

44s 
6s 
5s 

4  4s 
4  4s 
4  4s 
44s 


M-S/  $9,000. .Sept  1  "08-'13 

\      2,000 Sept  1  1914 

M-S  700 Sept'08-'14 

M-S  14,400. -Sept  1  '08-'15 

M-S      13,600 Sept '08-' 15 

M-S  7,200.. Sept  1  '08-'16 


'08-'16 
1   1917 


Street-Improvement  Bonds 

4Hs'06  M-S/$22.500c.Mch    1 
\      4,000c  ..Mch 
Library  Bonds. 
44s        M-S     $4,000..May  5  '13-'20 
Water- Works. 

6s  M-S     $5,000 Sept'08-'12 

4  4s'04  M-S        5,600_  _Sept  1  '08-  14 

Fire   Department  Bonds. 

7,200_. Sept  1  '08-'16    44s'06  M-S/$12,000cSept   1  '08-'15 

19,000. .Sept  1  '08-'17|  1       3, 500c... Sept  1   1916 

3.000..Sept  1  '08-'17  1  TOTAL  DEBT  Aug  1  1906.  $211,000 

1,500. .May  5  "08-'12   Tax  valuation  1906 3,269,250 

22.000_.Sept  1  '08-'18    (Assessment  about  50%  actual  value) 

Total  tax  (per  $1,000)  1906- . .$31  80 

Sept  1   '12-'25    Population  in  1900 6.473 


M-S 
M-S 
M-S 
M-S 
Refunding  Bonds 
4  4s         M-S   $14,000 

INTEREST   on   the   fire  department  and  street-improvement  bonds  Is 
payable  at  the  City  Treasurer's  office. 

COSHOCTON    SCHOOL    DISTRICT.     Wm.    Burns,    Clerk. 
LOANS—  When  Due.  |  BONDED  DEBT  Sept. '07..  r$17.000 

4s  M-S/    $9,0O0c.-Mch  1  '08-'16  I  Assessed  valuation  1906 3,605,280 

1      8.000c    .Sept  1  '08 '15  I  School  tax  (per  $1,000)  1906..$11.20 
INTEREST  is  payable  at  the  Commercial  National  Bank.  Coshocton. 

CRAWFORD   COUNTY  ROAD     DISTRICT  NO.   1.     J.   I. 

Smith,  County  Auditor  (P.  O.  Bucyrus). 

LOANS—  When  Due. \BONG    DEBT  Nov  1  '07-.  $205,000 

Road-Improvement  Bonds.  |  Assessed  valuation  1907 7,434,570 

5s  '06     J-J     $20 ,000c   -    Julv  1   1918  I  INTEREST  on   1907   bonds  payable 
5s  '07      A-O   /34,000c Aug    1  '19-'20|      at  office  of  County  Treasurer. 
\l6,OO0c_-Aug   1  1921  I 

CRESTLINE.     L.  J.  Lindsey,  Clerk. 

This  village  Is  In  Crawford  County. 


LOANS—  When  Due. 

Water-Works  Bonds. 

4s  '06     F-A   /$4,000 Aug  1  1935 

1    7,000. .Aug    1  '36-'37 


BONDED  DEBT  Aug  '07.  $151,650 
Assessed  valuation  1906- _  .1 ,300.210 

Tax  rate  (per  $1,000)  1906 $32.60 

Population  in  1900 3,280 


CUYAHOGA  COUNTY.     Robert  C.  Wright,  Auditor;  James 
P.  Madigan,  Treasurer. 


County  seat  Is  Cleveland. 

LOANS —  When  Due. 

4s  '06     A-O/$160,000c.Oct  1  '08-'23 

1      30.000c.Oct  1  '24-'25 

Ditch  Bonds — (Special.) 

5s  '05      A-O      $4.000c.Oct  1  '08-'ll 

Refunding  Bonds. 
4s  A-O   J$2u4 ,000c ..Oct  '0<$-'24 

I       12.000c. . Oct '25-'26 
Building  Bonds.    1902.' 
4s  F-Af$676,000c.Aug  1     O8-'20 

1      64.00Oc.-Aug  1  1923 
Improvement  Bonds. 

5s  '07      A-O    \     $349c Octll908 

J    2,000c  .Oct  1  '09-'12 
Road  Bonds. 
4s  '07      A-O    ($7 ,000c    ..Oct     1   1917 
\    5, 633c. .Oct     1    1918 


Bridge  Bonds. 
5s  '05  A-O  $16,000c.Oct  1  '08-'ll 
5s  '05  A-O  26.000c. Oct  1  '08-'20 
4s  '06  A-O  4,000c. Oct  1  '08-'ll 
Gen'l  bonds  Nov  30  1907.-1,230,133 
Special  assessment  bonds..  579.741 
TOTAL  DEBT  Nov  30  '07.1,809,874 

Sinking  fund    116,791 

Assessed  valuation,  real.  197,604,150 
Assessed  val.,  personal..   08.902,465 

Total  valuation  1906 266,506,015 

(Assessment  about  2-5  actual  value). 
County  tax  (per  $1,000)  1907. $4. 75  4 
State  *  Co.tax(per  $1,000)  '00. $0.40 

Population  In  1890 309,970 

Population  In  1900 439.120 

Population  In  1907  (est.) 500,000 


INTEREST  Is  payable  at  the  County  Treasurers  office. 

DARKE  COUNTY.     Edmund  Culbertson,  Auditor. 

County  seat  Is   Greenville. 
LOANS —  When  Due.  j       Road  Bonds. 

Ditch   Bonds.  5s  M-S    $13. 500c      Sept   24   1908 

5s  '05      M-S   l$7.000c-.Sept  29  1908    5s  '04      MS      30,000c  Sept  29 '08- '09 

5s  '05      M-S       5,000c.Sept29 '08 '12 

4  4s'07  M-S    [30.000c   Sept  26 '08-'09 

110.000c      Sept   20   1910 

BOND.  DEBT  S< 


4s  '06 


4s  '06 


(S7.000c-.Sept  29  1908 

I    4,000c. Sept  29  1909 

M-SJ    16.000c.Sept  21  '08-11 

\      5.0O0e 


Sept  21    1912 
M-S    /    O.OOOe    Sept     21     1908 
1    3,000c    Sept  2  1   '09    1  1 
4  4s'<>7   MS      45,000C    Sept  26  '09-13 

Refunding  Bonds. 
5s  'OS      MS   $19,O0Oc.Sept  29  1910 


Sepl   1907. 


$254,000 

Sinking  fund  65.000 

Total  valuation  1906  27.969,720 

(Assessment  about  70%  actual  value) 
State  &  Co.  tax  (per  $1,000)  '07. $4. 05 

Population  In  1890... 42.901 

Population  In   1900    42.582 

INTEREST  Is  payable  at  the  County  Treasurer's   Office. 

DAYTON.      Calvin    D.    Wright,    Mayor;    Chafl.    A.    llcrbig, 
Secretary  Sinking  Fund  Trustees. 
This  city  Is  the  county  seat  of  Montgomery  County.     Incorporated  as 
a  (own  Jan.  6  1810. 


LOANS—  When  Due, 

Bridge  Bonds. 

3,4s         J-J  $105, 000c. Julv  15    08-'22 
.1  J        1  o.oooe    .July  1  '09-' 18 
M   \  1S0.000c.Nov  2    08-'2._.     Is 
I      \      22, 000c.  Feb  1  '08  ' 
M-N  lio.oooc   .May  1  '08  "18 
A-O      32  ,000c.  Apr  15  'OH  "28    4s 
M  S        8,0000    .Mch  1  '09  -16 
A  ()        7,000  Apr    1    1911 


■is 

Is 

•is 

4| 

'08 

Is 

'08 

1 

'06 

4l 


Condemnation    Street  Bonds. 

J-D      $9.r>ooc-.Iune  15'08-'26 

July    I    1908 

12.000c   July   I    '09  '10 

'.1.000     ,  .  Nov  1  'lO-'lS 

00c       Jan    1  1911 
000c     Jan  1  '12  '13 

36.000c      Apr  1  '08  '10 
Funded    Debt  Bonds. 
5s  A-OJS15.oooc...Apr    1  1908 


.1  .1 


M-N 

.1   .1 


'00      A-O 


12,01 


olllo    CITIES   ANIi  TOWNS 


Vol.  j.ww. 


.1  i) 


Oarbay*  ,-  n  raatoi  >    Bonis. 

I 
3s  1      \ 
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i  huh 
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5l 

■Is  Ml 
Is   '.il 


M    \ 


i     I  l-'2 


4s 
Is 

•Is 


-Is    Ml, 

4S  '06 


\  ii  $9  i, \|,r  1   '' 

\|u     i 

\  ii 

\ll\     l.i    100 

i  '09  "12     I 

[10. 000c. June  l  '10 

Ian     1    191 
14.IHIU    .. Jail   1    '12-"2 

.    .lu in-  IS 
0   .July   i  'ii   'i  i    is 
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■'.  I  'I'll   ;,s 
ael  i 'i- 1 
June  l  1921 
June  i  1922 
Feb  i  '09  '1 1-12 
Feb  i  '  l  i .  ■  1 1 ;  17 


A  (I 
XI    \ 

F  A 

.id 

J-J 
J  J 

.id 
.in 
J-J 


\  1 1 

J  D 

.    M  N 

\l  \ 

.1  .1 

V  S 

I  A 

r  a 


1    1913 

Api 

I    1911 


in  'ia 


ii'. .,1111, 

1  ..Mine 
1  2.500c 

.". , ■ 

1  .1 


[    18.000 

j-ni  17:.. 'Mm 

1       1    l.OOO 

7      .1-1)      25,000 

:.s   117     i'  \ 

3,000c 


I    101.1 

1  in; 
Sepi 

'in 


■  I'M 

1.300c         Ulft    I    1918 

A  0        1.000c     Oct  1  '08  M:) 

Oct  1   1:110 

Water- Works   bunds. 


Street  Pavins   iionds. 


-4s 


•  is 


Is 
4s 
4s 


Is 


5s  A-0$25  1,000c    -  Apr  1  'll'-'ir,   4s 

5s  A-O     75,000c    .Apr  1  '17-'10 

3Hs         J-D       lO.DOIrc Dec    1    1918 

Xl-S      I'll, none.    _  Mc-ti    1    1920 

FA       12.000c.  -Fob    1   1923 

."is  p  a     25.000c.      Aug   1  191  I 

A-O  \pr    1   1!)11 

M-N     50.000c.  ..Nov  '13&'15 

\ 50,000c.  .  .Nov  '17&  '111 

Extending   Indebtedness  Bonds. 

.1    I)    SUM  11 11  if.  .  .June  1   1908 
5s  J-D     30.000c. June  1  'Oil-'lo 

Levee  Bonds. 

f$10,000c..Oct     1  1908 
15,000c.  -Oct     1   1909 
33,000c. Oct  1  "10-'12 
I    32.000c.Oct  1   '13-'14 
I    60.000c.Oct  1   '15-'18 

5.000, .Apr    1  '09-'17 

($1,000  due  In  odd  years.) 
Market   Place  Bonds. 

MS     $4,500c---Mch  1  1908 


A-O 


5s  A-O   $50,000    .Apr    1    '08-'09 

3Hs       J-D     33 ,000c  June  1  'os-'io 

60 ,000c  June  1  '1  l-'i  j 

3J.$s         J-J     100,000c. July    1   '13-*22 

M-S   f30.000c.Sept  15  '08-'13 

\   6,000c    .Sept  15  1914 

05  -I  .1  8.000    .July  1   '08  '15 

06  J-l)        5,100      .June  15  1908 
06     J-D  I    15,000c.  .June  l    1009 

inii.ood  June  1  '10-19 
4s  '0.1  M  N  500,000c.  May  '16  '25 
5s  '07      J-D       J  0,000    .June  1    '08  '13 

[8,000  .June  1  '  1 » - '  1 7 

.id       8.000    .     June  1  1910 

Assessment  Bonds — Purina  5SA  6.1. 


Due.  Amount. 

1908 526,500 

1909 39,200 

1910    36,700 

1911 31.500 

1912       ...    34. 7)00 


Dm  .           Amount 
1913 $3."..  7,00 

191  1 25.500 

1915 24,100 

1916 24,000 

1917 11,000 


Police-Station   Bonds 
4s  '07      J-D    $27.000c...Junel  1911 

Boulevard   Bonds. 
4s  '07      J-J     $20 ,000c. July  1 
4s  '07      A-O  100 ,000c. Apr    1 

Park   Bonds. 
5s  '07      J-J     531.000C-  .July  1  1921 


Assessment  Bonds — Sewer  5s  &  6s. 

1908 SI 4, 500  1 191 3 $19,000 

1909 23,70011914 19.000 

1910 21.50011915 18,400 

1911 21,500|1916 6.000 


'08- 
'17- 


1912 18.500|1917 3,000 

Various  6s. 

1907 $6,620  |1908 $21,210 

17    General  bonds  Sept  1  '07.  .$3,506,500 

20    Assessment    debt 507). 330 

TOTAL  DEBT  Sept  1  '07.    4,011,830 

Sinking  fund... 239,000 

NET  DEBT  Sept  1  1907..    3,772  830 

I  Water  debt  (included) 913.100 

GENERAL  DEBT.  ASSESSED  VALUATION  AND  TAX  RATE.— 

General 

Years.  Debt. 

1 907— January    1 $3,216,900 

1906— January    1 2,895,150 

1905 — January    1 2,725,000 

1904— January    1 2.710.000 

1900 — March   1.. 2,310,000 

1890 — March  1 1,497,160 

1880— March  1 1,099,000 

1870— March  1 357.617 

The  actual  valuation  of  property  Is  estimated  at  about  $150,000,000. 

INTEREST  Is  payable  at  the  American  Exchange  National  Bank,  New 
York  City. 

POPULATION.— In  1907  (estimated),  125,000;    1900  (Census)     85,333-' 
In  18J0  It  was  61.220     In  1880  It  was  38,678. 


Assessed 

Tax 

Valuation. 

per  $1,000 

$52,660,270 

$29.20 

51,010.380 

28  20 

49,111,480 

28  20 

47-.220.640 

28  60 

42,565,200 

25  60 

30,723,730 

22  40 

19,816,640 

22.50 

16.254,760 

20  50 

DAYTON  SCHOOL 

LOANS— 

Refunding  and    Def 

5s  J-D    $25, 000c 

4s  J-J       30,000c 

4s  J-J        27,000c 

5s  J-J      100,000c 

4s  J-J        20.000c 

4s  J-J        20,000c 

School   Bonds. 
4s  J-J     $33, 000c 

4s  J-J        50,000c 

INTEREST  payao 


DISTRICT.     William  G.  Haeussler,  Clerk. 

When  Due.  I      School  Bonds — (Continued). 

iciency    Bonds.  Us  M-N  $50, 000c. ..May  1  1918 

June  15  1908    4s  M-S      36,000c.. Mch   1  1919 

..July  20  1909:  4s  M-S      50,000c. . Mch   1   1920 

.Jan    15  1910   4s  A-O   j3O,00Oc.._Apr    1  1917 

June  1   '13-'16  J60,000c  - -Apr    1   1922 

..July  1  1917  1  BOND.  DEBT  Sept  1  '07_     $531,000 

..July  l  1921   Sinking  fund 30,000 

Assessed  valuation  1906.  -52,600,000 
--Julv  1  1911  !  (Assessment  about  60%  actual  value) 
..July  1  1912    School  tax  (per  $1,000)  1907__510.oo 
e  in  New  York  City. 


DEFIANCE.      K.  W.  Hcerdegen,  Auditor. 
This  city  Is  the  county  seat  of  Defiance  County. 


LOANS— 

Refunding  Bonds. 


When  Due. 


4Ha 
5s 

4y2s 

4s 
4s 
4s 
4s 


M-S 
M-S 


M-S 
M-S 


M-S 


$25,000 1917 

14,01)0 1908-1914 

10, 000  ..Men  1  'll-'20 

lo, ooo. .Sept  1  'lO-'lOl  4'As 

1 1  ,000 -.Mch   1  'lO-'20l 


H). ooo.. 

'1  1  ,000.. 

I  1  1  .ooo    . 

12,000. 


Street-Improvement  Bonds. 

4Hs         $3,900 Mch  'OS-'IO 

5s  '04      M-S  OOUc.Mch    1   MS-M'.l 

5s  '05      M-S      24, 000c. Sept   1   '08-'15 
Electric-Light  Bonds. 

M-Sf    $9,000 Mch  '0S-'16 

\      8,000 Sept  '08-'15 


Sept  1   '10'19         Bridge  Bonds 

Mch    1   '10-'20    4s  '04      $47,000 

Sept   1   'I0-'20    4HS'04 50,000 

Sept  1  OS-'ll)  5s  '05  M-S  4.000cSept  1  M.s-'ll 
{  12,000. .Mch  1  '08-'19  BONDED  DEBT  Sept '05.  $307,27,0 
f    5,500. .Mch    1  '22-'32    Assessed  valuation  1906. ..2, 649 .040 

.Sept  1  '22-'31    Tax  rate  (per  $1,000)  1906 $89.60 

Population  In  1890 7,694 

Population  In  1900 7,579 


4^s'04  M-S   J    8,oooc. Sent   1   '15-'1S 
I    1,000c      Sept   1   1919 


INTEREST  Is  mostly  payable  at  the  City  Treasury. 
DEFIANCE  SCHOOL  DISTRICT.      M.  B.  Gorman.  Clerk  Bd.of  Educat'n. 
LOAN'S—  When  Due.    BOND.  DEBT  Sept  1  '07         $22,000 

5s  M-S     $3,000c 1908-1910   Assessed  valuation  1907       2,649,040 

4Mb       M-N  /  7.500c. May  ii  'o.s-'22   (Assessment  about  10%  actual  value) 
I  7,500c. Nov  14  *08-'22  School  tax  (per  $1,000)  10117    .    so. 10 

I  Population  In  1007  (est.) 10,000 

INTEREST  payable  at  Defiance. 

DELAWARE.      F.   D.   King,  Auditor. 

This  city  is  In  Delaware  County. 


LOANS—  When  Due. 

Bridge  Bonds. 
58  M-S      $6  000. Sept  15   M8M9 

5s  M-S        4,000    .Sept  1   '08-'ll 

Sub-Flrc  Station  Bonds. 
5s  '07      J-J      $  10,000c      July  1  MS  '17 

Library   Site. 
5s  A-O     $1,000 Optional. 

Street-Improvement   Bonds. 

5s  '06      May      /$200c...Apr    1   1008 

1  800c Apr    l  "09-'16 

4s  '00     M-S        2. 700c Sept    1   Ms'ir, 

5s  '06     .1-1)        2, 250c. June  1  'os  ']r. 

Ditch    Bonds. 
4s  Mr,      M  N     $4, 500c Apr    1  M8-'16 

Tool-Room   Bonds. 
5a  June    $6oo    June  1   1008 


Paving  Bonds. 

5s  M-S      $8, 000.. Sept  1    '09-'15 

5  s  Oct  1  ,200    ..Oct  1  MS-'13 

Improvement  Bonds  (50%  assess.) 

5a  M-S    $50. OOO.. .Mch  1  MS-M7 

Oct  800. ..Oct  1  '0S-'ll 

Se  wer  Bonds, 

5s  '07      $1, 500c. Mch    1    '08-'17 

5s  M7      At)         I  .ooo      Apr    l    M8-'17 

General  debl  Nov  1007.         $fi 
Assessment  debt.  156,226 

Total  bonded  debl  Nov  '07     249,048 
Sinking   fund  1  a,  ISO 

Assessed  valuation  1906.  ..3,924,426 
Total  tax  (per  $1,000)   '06-'07.$31 .80 
Population  In   1000.     .         ...    .7,940 

I  Population  in  1907  (est.) 1  1 .000 


■i<  1.1 1.   DISTRICT         :      1 

DELAWARE  COUNTY.     A.  B.  Conklin,  An  Utor 
i).  laware  is  the  county 

Kuad  I  IBBrOl  'I   Bdl 
4s  '06      M-S,  $4S,900< 

INTEREST  on  tie 


.      1 

(5.96 

2 
'-usurer's  office. 


DELPHOS.     J.  A,  Sevitz,  Clerk. 

1  Van  Wert  counties. 

BONDED   U                                                                            per  $1,000)   1906..  .$39  00 
ed   valuation    ffl  llatlon  In  1900 4.517 

DENNISON.  B.  Jeffri  k. 

IUtV  . 

LOAN  When  Hue.    BOX  OKI)  DEBT  An?  10  00.: 

Street-Improvement  Bonds.  ..   UoC.UOU 

6s  '06      A-O   526.100c Oct  1  '08-ir, 

Population  in  1900 3.763 

DENNISON    SCHOOL    DISTRICT.      \V.    H.   Thompson.  Clerk. 

LOANS—  When  Due.  ictual  value) 

4S  '06      M-N  S17.000c-.Nov    1  '16-'32    School  tax  (per  $1 .000)  1907.  -$17.50 

BOND.  DEBT  Sept  I   1907.    $69 ,000 1  Population  in  la 
ed  valuation  1907    -       .912,780 
INTEREST  Is  payable  In  Dennlson. 

DOVER.     J.  F.  Defenbacher,  Auditor. 

This  city  (P.  O.  Canal  Dover)  Is  In  Tuscarawas  County. 
LOANS—  Due.    BOND.  DEBT  Apr  27  '06. .$123  075 

Paving   Bonds.  2.068.340 

4s  '06     M-N*  l$5.400..May  1  '08-'16lTax  rate  (per  $1,000)  1906. ..$jo  40 

1    5,400. .Nov   1  '08-'l 6  1  Population  in  1900 5.422 

Sewer    Bonds. 
■I'.s'n?  A-O      $5.000. .Oct    1    '08 -'12 

DONER   SCHOOL   DISTRICT.     F.  L.   Richardson,  Clerk. 
BOND,   DEBT  Nov  1907.        $26, 2501  School  tax  (per  $1,000)  1907. $11. 00 
Assessed  valuation  1007      S2,276.010|Populatlon  in  1907  (est.) 7.500 

EAST  CLEVELAND.     Jas.  P.  Arter,  Clerk. 

This  village  Is  in  Cuyahoga  County. 
LOANS—  When  Due.  |       Water  Bonds. 

Street  Bonds.  4s  '04      M-N  $10,000 Nov  1   1914 

5s  '05       M  N   ,$5, 250c.  ...Nov   1    1908    4s  M7         ...      23.000    

\    8 ,400c May    1   'ox  '09         Sewer  Bonds. 
J7.200    SNOV    1   '08  '10    53    07       ..    _     $8, 600. Nov  1   '08-'09 
17,200      May  1  '08  '10    BONDED  DEBT  Mch  '07.  $243,500 

19.000c   Nov   1  Ms-'io    Water  debt  (Included) 118,500 

\9,000c-May   1  '08-'10  I  Assessed  valuation  1906.  ..4.366,425 

ITax  rate  (per  $1 ,000)  1906 $29.90 

I  Population  in  1900 ..2,757 

INTEREST  on   the  street   bonds  of  1907   Is  payable  at   the  Superior 
Savings  &  Trust  Co.,  Cleveland. 

EAST  CLEVELAND  SCHOOL  DISTRICT.      H.  F.  Jordan.  Clerk. 

LOANS—  When  Due. ;  6s  g         M-N    $6.000c Nov  1911 

AH  g'04J-D  $115,000c June    193414s  '07      s-a        50.000 1927 

..   g        J-D      18,000c June   1916   BONDED  DEBT  Nov  1907. $185, 126 

..   g        J-D      10,000c June    1914|School  tax  (per  $1,000)  1906. .$13. 50 

INTEREST  on  the  Issue  of  1907  Is  payable  at  the  Superior  Savings  * 
Trust  Co.,  Cleveland. 

EAST    LIVERPOOL.     W.     Davidson,    Auditor;    Jno.     J. 
Purinton,  Pres.  Sinking  Fund. 
This  city  Is  in  Columbiana  County. 
LOANS —  When  Due.        Street-Improvement  Bonds. 


5s  '06 
5s  '07 


M-N 

XI   N 


Refunding  Bonds.  4s 

4s  J-J  $105,000c..July  1  1940  4s 

(Subject  to  call  after  July  1  1920.)  5s 

Funding  Bonds. 

4Hs         F-A   $92,925c_Aug   17  1933  5s 

(Subject  to  call  after  Aug.  17  1913.)  General  Bonds  Jan.  1  1907 

5s  M-S  $33,000c-..Sept  1  1924  Assessment  debt 

(Subject  to  call  after  Sept.  1  1914.)  TOTAL  DEBT  Jan  1  1907 

Water  Bonds 


4a 


M-N  $24,000c_-May  24  1937    NET  DEBT  Jan  1  1907 


(Subject  to  call  after  May 
5s  J-D    $18, 500c 

5s  J-J       50,000c 

(Subject  to  call  after  Jan 

Epidemic  Bonds. 
6s  '05      A-O      $1 ,000c. 

Library  Bonds 


XI-S   $62.000c-.Mch   1  1925 

M-S      25.000c 1908-1932 

Oct         7,748c 1911-1918 

($1 ,000  payable  annually.) 

XI-S     $6.000c.Sept  1   '08-'13 

"     $448,173 

35,302 

483.475 

34,691 


Sinking  fund 


4  1917.)    Water  debt  (included) 147,500 

June  1  1923   Assessed  valuation  1906. ..6.880,000 

Jan    1  1922    (Assessment  about  2-5  actual  value.) 

1    1912.)    Total  tax  (per  $1,000)  1906. ..$34. 80 

Population  in  1800 10.956 

Apr  1  1908    Population  In  1900 16,485 

Population  In  1907  (est.) 20,000 


4s  J-D    $20,000c...Dec    1  1919 

INTEREST  on  the  $62,000  street  bonds  is  payable  in  New  York  and  on 
the  S2")  ,000  and  $7,748  street  bonds  at  the  City  Treasurer's  office. 
EAST   LIVERPOOL  SCHOOL    DISTRICT.      W.    1).    Hill.  Clerk. 
LOANS —  When  Du,  .        School  Bonds — (Continued). 

School  Bonds.  4s  F-A   $25.000c..Aug   'll-'23 

5s  A-O      $2,000c Oct    190S    4s  J-J        20,000c July   1    '10-'29 

5s  J-D      50,000c. -June '09- '33    TOTAL  DEBT  Nov   1  '07..  $103,000 

4s  A-O        6.000c Oct    1909    Assessed  valuation  1906. ..6,881 ,170 

School  tax  (per  $1,000)  1906. .$11. 00 

INTEREST  payable  In  East  Liverpool. 

ELMWOOD  PLACE.     1".  H.  Maschmeyer,  Clerk. 

This  village  is  in  Hamilton  County. 
BONDED  DEBT  Sept  '05. $106,271    Tax  rate  (per  $1,000)   1906.. .$29  56 
Assessed  valuation   1906 9S7. 580 1  Population  in  1900 2.532 

ELYRIA.     Frank  R.  Fauver,  Auditor. 

This  city  Is  situated  In  Lorain  County. 


LOANS 

City-Hall  Bonds. 

6s  J-J        $4,000 

5s  '05      M-S      12. 000c. Mch    1 

Water-Works   Bonds 


When  Due.  | 


Paving  Bonds. 

oii  j-j  515.000c. .Jan  1 
Septl909  IHs'07  MS  20 ,000c Mch  1 
Sewer  Bonds. 

06  J-J       $5,000c..Jan  1  '10-'14 


'15- '20 


10-'14 

09-'13 


4Hs         J-J     $45 ,000 July  1    1924    4'Ss'06   M-S      15.000c. Sept   1  '10-'14 


Fire- Department  Bonds. 
A-O    150,000. .Aug   1  [09- '.2  3    1  I  ..s'wi  J-J        $8 ,000c.  Jan  1  'lO- 

Street-lmprovcment  Bonds. 


($10,000  yearly  to  July  1    1928.) 
4s 

4s  J-D    150.000.  .Dec    1  '24-'88 

4!.$s'05M-S     50.0O0c.Mcb   1    "28-'37    5s 
3Hs'06  J-J      (14. 000c. Jan  1   '29'35    6a 

\  1,000c...  Jan 
4s  '06  XI  N  50,000c. May  l 
Is  '07      \l  S      25,000c. Men    1   '19-'2S    4!^s'04  M-S 

Bridge  Bonds. 
4s  A-O, '$22,000.. .Oct  1 


17 


1    1936    6s 
'28-'S7    6s 


'18-'28  5s  '05 

3.000 Oct     1    1929  5s  '05 

5s  M-s  r  5.750c. Pepi  1  M.S-M9 

IC.Sept  1    1910  5s  '05 


F-A 
M-S 
M-S 

\1  S 


MS 

XI-S 


M-S 


$.">oo___Aug  15    1908 

3. 000c  Sept   1  '08-"13 

lOc.Sept    1  Ms-'13 

9.000cSept  1  '08-'13 

36,000 Sept  'os. ■].; 

110.500 Sept  1   1914 

12.oooc.Xlch    1  '08-'15 

c-Xlch    1  *08-'08 

1  17. ."nine.. Mch    1   "09-'15 

14. 000c.  Mch    1  '08-'14 


5s  '04     M-S  /12.000 Mch  '08-'13   General  debt  Aug  12  1907..  $737 .900 

24.000 Xlch  '14-'21    Assessment    debt 128,200 

4Ms'06  M-S   1    4,000c    .Sept  1   1915     POT AL  DEBT    lug  12 '07       81 

1  50.000c. Sept    1   '16-'27>    Tot M  valuation  1906 4,983.212 

4Ms'06  M-S  /    l.oooe.      Sept  1   1915    (Assessment  about  1-3  actual  value.) 

1 20.00Oc.Sept    1  '16-'27>    Tax  rate  (per  $1,000)  1906 $39.30 

■l'..s'07    MS      2.1.000c    M,u    1   'lo-'l-l    Population  in  1907  (est) 15,000 

Population  In  1900 8,791 

INTEREST  Is   payable   part   at    United   Stales   Mortgage   &  Trust  Co., 
New    York  City     and  pact   in    Elyrln. 
ELYRIA  SCHOOL  DISTRICT.      H.  C.  Harris.  Clerk  of  Board. 


LOANS —  When  Due.   4Hs'06  M-S 

6s              J-J  t5.5000.JUly    1   M.S. '18    4s  '07       Xl-S 

5s              \  1)  1  I  ,500c            1908  1919 

4HS          .1-D  7.500c   . 

M-N  2,4, 

I  '  .sM5    M   S 


ic  ....  1906-1928 

60.000..  Jan     1  '18-'37 

BOND.   DEBT  Sept  1   M7  .  .   5:47.500 

1908  1922    Assessed  valuation  1906.      4,750,000 

1916   School  rate  (per  51 .000)  1906.  .513.40 

25,650c  ..    .1908  1925    Population  In  1906    est.) 12,000 


Nov.,  190, 
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EVANSTON.     Annexed  to  city  of  Cincinnati  in  1903. 

FINDLAY.     Win,  Demland,  Auditor. 
Tills  city  is  the  county  seat  of  Hancock  County. 


LOANS—  When  Due. 

Street-Improvement  Bonds. 

f$3,000._Apr    1  '08-'10 


Street-Improvement  Bonds — (Con) 


3Hs 


4s 
33^s 

4s 


OS 

4s 

5s 

5s 
5s 

5s  '04 
5s  '04 

5s  '04 
5s  '05 
5s  '05 

5s  "05 


F-A 


3,000-. Oct     1  '08-'09 

2..000 Oct    1  1910 

1,220. .Jan  1  '08-'09 
1,225. .July  1  '08-'09 
2,025. .Apr  1  '08-'10 
2,025. .Oct 
3,000. -Apr 
2,000. .Oct 
1,000.. Apr 
1,000. ..Oct 


5s  '06  A-O  $7,000 
(For  maturity  see  V 
4s  '06  F-A  ]  4,000_ 
1  1,500. 
Water  Bonds. 
6s 


.1908-1916 

82,    p.    1169.) 

.Aug    1   '<J8-'15 

.Apr    1   '16-'18 


J1.500 Oct 


1  '08-'10  5s 
1  '08-'10  5s 
1  '08-'10    6s 

08  &  '10  I  4s 
1909-11 


M-S 
M-S 

m-s  ; 

M-S 
A-O 
M-S  j 
1 
J-D 


Oct 
May  1 
Nov  1 
June  1 
June  1 
Sept  1 


5s  '05     A-O 


5s  '05 
5s  '06 


M-S 
J-J 


5s  '06     A-O 


5s  '06     F-A 


4s  '06     J-J 


000 
3,000. 
6,000. 
6,000. 
6,000. 
14,000. 
7,000. 
2,000. 
3,000. 
4,000. 
8.000c 
3,000c.Mch 
2,000c.Mch 
1 ,500c. June 
2,000. .Apr 
2,000_. Oct 
4,000. .Apr 
4,000. -Oct 
3,500c.Sept 
8,000.  .Jan 
f3.500-.Apr 
i  7,000. .Oct 
2,000. .Apr 
1 2, 000. -Oct 
19,000-. Aug 
19,000 


08-'10 
'11-'12 
'08-'13 
'08-'13 
'08-'13 
'08-'13 
'08-'14 


5  s 


...  $38,500 Aug  1922 

150,000 Mcll   1    1908 

...     25,000 Apr    1   1914 

20,000 Apr    1   1919 

A-O     25,000 Oct    1   1921 

J-D    J63,000_.june  1   '08-'28 
163,000_.Dec    1  '08-'28 
Refunding  Bonds 


Sept  1  '08-'14 
Sept  1  '98-'ll 


Sept  1 
Sept  1 
.Oct  1 

1 
1 
1 
1 
1 
1 


A-O   j $3 ,000 .-Apr    1  '08-' 13 
1    3,000, -Oct     1  '08-'13 

4Hs         2,000 Mcll  1   1908 

4%S         '----       3,250 1910 

6s  5,000. .Sept  1   '08-'12 

4Ms'07  M-S    fl3.000-.Sept  1   '08-'20 

t  12,000.  -Mcli   1  '09'20 

Sewer,  Etc. 

4s  A-O  /$3 ,750.  .Apr    1  '08-'10 

1    4, -no. .Oct     1  "08-'10 

360. .Apr    2  '08-'09 

3,600_.Oct     2  '08-'09 

3, 000. .Apr     1  '08-UO 

6,000. .Oct     1   '08-'10 

480 1908-1910 

1,000 1908-1910 

3, 200.. May  1  '08-'13 

214,  for  maturity.) 

$1 ,500c. .Apr  1  '08-'10 

1,500c. Oct  1  '08-'10 

Park  Bonds. 

5s  '05     J-D      $3, 000. .June  1  '08-'10 

4s  '06 5,000 

15-'16   General  debt  Aug  1907 $560,465 

08-'16    Assessment  debt 315,020 


12-'14 
'08 -'15 
'08 -'15 
'08-'13 
'14-'15 
'08-'10 
'08-'ll 
'08-'ll 
'12-'15 
1  '12-'15 
1  '08-' 14 
1  '08-'15 
1  '08-'14 
1  '08-'14 
1  '15-'l 
1 
1 


6s  

4s  

5s  

4s  

5s  M-N 

(See  V.  77. 

5s  '05     A-O 


J4,500. 
'4.500_ 
City-Hall  Bonds. 
3  Vis         M-S   $35,000. 


Feb    1  '08-'16    TOTAL    BONDED    DEBT 

Jan     1'08-'16|       August  1907 875.475 

July  1  '08-'16   Sinking  fund 58.354 

|  Water  debt  (included) 458,1  25 

.Sept  '08-'21.   Tax  valuation  1906 5,791  .940 

($2,000  In  even  years:  $3,000  In  odd.)  i  Tax  rate  (per  $1,000)  1906.  ..$40. 00 

I  Population  in  1890 18,553 

I  Population  In  1900 17.613 

INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City, 
and  at  office  of  City  Treasurer. 

CITY  PROPERTY. — The  city  owns  its  water-works  and  gas-plant. 
FINDLAY    SCHOOL    DISTRICT  John    E.    Priddy.    Clerk    Board    of 

Commissioners  of  Sinking  Fund. 


LOANS- 

6s 

Is 

5s 

4s 
214s 


When  Due. 
s-a     575.000c.Aug    1  '08-'20 

M-S      23. 000c 1915-1923 

F-A  10,000c.  -1921-1925 
M-S  13. 125c. \Ich  1  '08-'14 
M-S     25,000c 1906-1923 


BOND.  DEBT  Sept  1  '07__  $14K,ono 

Assessed  valuation  1906 6,036.180 

School  tax  (per  $1,000)  1906.. $11.50 


INTEREST  on  the  4s  is  payable  at  Treasurer's  office;  on  all  other  bonds 
at  Chase  National  Bank,  New  York  City. 

FOSTORIA.     James  T.  Yant,  Auditor. 

This  city  is  in  Hancock  and  .Seneca  counties.  Incorporated  March  1888. 
LOANS —  When  Due.        Refunding  Water  Bonds. 

Sewer  Bonds.  4s  M-S  $150,000. ..July  15  1924 

6s  MS  $67 ,000c.  ..Mcll  '08-'12   AHs       M-S       43 ,000.  .-July  15  1924 

6s  M-S     25.000 Mch '08-'20   General  Donds  Sept  1  1907-  $214,500 

4s  M-S    108.000 Mch  '18-'24    Assessment    bonds 328,904 

4HS         M-S      42.000 Mch    1923    TOTAL  DEBT  Sept  1  1907     543.104 

Sewer  and   Garbage  Bonds.  Sinking  fund 2,000 

6s  M-S  $18,000 Mch  '08-'26    NET  DEBT  Sept  1  1907...     541,404 

4s  M-S        3,500 Mch  "18-'22    Water  debt    (Included) 193.000 

Street  Bonds.  Assessed  valuation  1907 2,700,000 

6s  M-S  $19,784 Mch  '08-'l3    (Assessment  about  40  %  actual  value) 

4s  M-S      11,500 Mch  '08-'19    Total  tax  (per  SI  ,000)  1907..  .$3S  50 

4s  M-S     47,803 Mch  '18-'23    Population  in  1890 .  7  070 

4H3        M-S       7,867 Mch '18-'23    Population  in  1900 7,730 

Population  in  1907  (est.) ..9,500 

INTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 

FOSTORIA  SCHOOL  DISTRICT.     A.  Thornton,  Clerk. 

LOANS —  When  Due.  j  Assessed  valuation  1906_.$2,500,000 

4s  M-S     $3, 000c    1908|School  tax  (per  $1,000)  1906. .$11. 00 

BONDED  DEBT  Nov  1  1907. $3,000    Population  in  1906  (est.)  10.000 

INTEREST  Is  payable  at  the  Chase  National  Bank,  New  York  City, 
and  the   First   National    Bank,   Fostoria. 

FRANKLIN    COUNTY.     \Y. 

G.  Bowland,  Treasurer. 

County  seat  is  Columbus. 
LOANS—  When  Due. 

Building  Bonds  - 
4s  M-S$210, 000c. r. Mch  1  '08-'25 

Bridge  Bonds. 
4s 


C.   Cussius,    Auditor;    Willis 


A-O  Jf  30 ,000  r.  Apr  1   '12-'13 

1   10.000  r.  Apr     1     1914 

4s  A-O     60 ,000  r.  Apr  1   '08-' 11 

4s  '04     J-J     J10.000r_.luly     1     1908 

I60.000r_.lulv  1   '09  '12 

4s   05     M-N    20.000rcMay  1  '08-'ll 

Viaduct  Bonds. 
4s  '06      A-O  $20,000c   Apr  2    '08-'Il 
Funding  Bonds. 

|$100.000c   Feb  1  '09-'13 
4s  '03      F-A{    200,000c    Feb  1  '14-'18 
I      15.000c    Feb  1       1919 
Deficiency  and   Bridge  Bonds. 
4Hs        M-N  $40, 000c. May     1     1908 
5s  M-N     72  1   '08-'13 

4s  A-O     72,000c. Apr   1    '08-'19 

Turnpike  Bonds  (Township). 


Us 


Turnpike  Bonds  (Con.)  — 

M-S      $7.20o,-   Sept   1   '08-'13 
(V.  77,  p.  660.  for  maturity.) 

M-N  j  2,000c.  Mch  1  '11-'14 
1 ,000c 
1  ,000c 
1 ,000c 
200c 
1 ,000c 
6,000c 


6s  '05     M-S 

6s  '05      M-S 


13'14 
1908 

1908 
10-M  1 

14-'15 

08-'ll 
1912 


6s 

6  s 


M-S 

F-A 
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M-S 


SI, 200c. Sept  1  '08- 
800c. Sept  1   '12- 

2 ,400c.  Aug  1  '08 
800c  .Aug    1  '12- 

2.00O,-  Men  1  '11- 

l.Oll, I,-. Sept   1 


Sept  1 
.Mch     I 
Sept     1 

Mch  1 

Mch   1 
Mch   1 
5s  '05     M-S   \    2,000c-Mcb     1 

llO.OOOc-Sept  1  '08-'12 

6s  '06     J-D      f     OOOc.June  I  '08-'10 

1 ,600c.June  1  'n-'i-i 

t     3O0c.    .June  1  1915 

6s  '06      F-A      ri.SOOc.Aug   1   1908 

11.400c Aug  1909 

6s  '06      F-A  1400c. Mch    1     13  '14 

1600C- Sept   1   '13-'14 
BOND.  DEBT  Sept  1  '06  $1,009,000 
Assessed  valuation,  real     79.714.700 
sed  val. .  personal       29. 955. 210 
Total  \  aluatlon  1 906         109,699 ,9  10 


(Assessment  about  3-8  actual  value.) 
13   ("ounty  tax  (per  $1,000)  1906. .$5.69 

'14    Population  In  1890 12  1,087 

13 -'14    Population  hi   1900 164,460 

Population  In   1906   'est  ,)     ...J 

INTEREST  on  the  deficiency  and  bridge  bonds  Is  payable  at  the  United 
Mortgage  &  Trust  Co.,  New  York;  on  all  other  bonds  at  the  Count] 
Treasurer's  office. 

FREMONT.     ('.  I\  Bell,  Auditor. 

This  city  Is  in  Sandusky  County. 
Win  n  Due. 


LOANS— 
Wat.r 

5s  $27  .000  _ _ 

15.500 

Funding  Bonds. 

f  16,000c.  Apr     1   '15  '20 
4Hs'06  A-O  <    5.oooe. Oct     1  '15  '19 
I    l,050e...  Oct     1   1920 
Refunding- 

6s  553.000    .        -_.    . 

35,000 

4HS  17.850 

48  35.050 

I)B    \  0 


Sewer  and 

i 


Sewer. 

4Hs         $24.029 

4s  '06-'13  2,160       

Improvement. 
4s  $29,230    

Paving. 

OS  174,000 

l:irc    Department. 

05  530.000 

TOTAL  DEBT 

Water  iiebt  (Included!  :>i  .500 

Tax  valuation  I  907  3,390,360 

-  Hi  aboul  1  3  actual 
Total  tax  (per  $1  ,000)  1907       $37.80 
10.000c     Dei  1  'ii  •!.-,   Population  in  1890.  7  111 


Street 


Population  In  1900. s   139 


INTEREST  on  the  funding  bonds  is  payable  at  the  office  of  the  Sinking 
Fund  Trustees. 

FULTON  COUNTY.     James  F.  Merrill,  Auditor. 

Wauseon  is  the  county  seat. 
BOND.  DEBT  Sept  1  1907-51 19  ,000  |  Population  in  1900 22,801 

Assessed  valuation  1907  _.  _9  .902, 290| 

GALION.     J.  O.  Ross,  Auditor. 
This  city  is  in  Crawford  County. 


When  Due. 


LOANS 

Refunding  Bonds. 

6s  M-S   $12,000.. 

6s  M-S      14,000.. 

4J^s         J-J        55,000.. 

Funding  Bonds. 

4Hs         M-S      $7,500 Mch  1  1915 

4J^s        Jan        4,360.. -Jan  1  '08-'15 

Fire   Department  Bonds. 


.Mch 
.Apr 
.Jan 


1  1910 
1  1912 
1  1921 


Judgment  Bonds. 

4)_s        J-J       $8,000 Jan    1  1912 

Electric  Light  Bonds. 

4H_i        M-S     $3,500 Sept  1  1909 

4y2s        J-J         2,000 Jan    1  1908 

4y2s        J-J         3,500 Jan    1  1910 

General  bonds  Jan  1  1907..  $128,005 

Assessment  debt 31 ,000 

Assessed  valuation  1906 2,938,850 


4Hs        July     $3, 150. .July  1  '08-'14   Total  tax  (per  $1,000)   1906. .533.60 

Street  Improvement  Bonds.  Population  in  1890 6,326 

4J^s        Jan    $11.400. . -Jan  1  '08'26   Population  in  1900 7,282 

INTEREST  is  payable  at  Galion. 
GALION  SCHOOL  DISTRICT.     J.  E.  Casey,  Clerk  Board  of  Education. 
LOANS —  When  Due.  I       Refunding    Bonds — (Tax  Exempt) . 

AV2s        M-S   $14,500_-Mch  1  '08-'21  |  4  Hs'06  A-O  f  $1  ,OO0r...Apr    1  1917 

Funding  Bonds—  (Tax-Exempt).  1    1 ,000r Oct  1  1918 

4s  '05     Jan      $6,000r..Jan  1  '08-'17    BONDED  DEBT  Sept  1 '07_.$21,500 

(Subject  to  call.)  School  tax  (per  $1,000)   1907. .$9. 60 

Population  in  1907  (est.) 9,000 

INTEREST  on  the  funding  and  refunding  bonds  is  payable  at  the  Dis- 
trict Treasurer's  office. 

GALLIA  COUNTY.     F.  F.  Thorniley,  Auditor;  C.  W.  Kerr, 
Treasurer. 
County  seat  is  Gallipolls. 


LOANS— 

Turnpike  Bonds. 


When  Due. 


5s 


J-J 

J-J 
J-J 

F-A 

J-J 


5  s 

A-O 

5s 

J-J 

5s 

A-O 

4s 

'06 

J-D 

$30 ,000c  Jan'09-'11-'15 

5,000c  Jan     15     1913 

30,000c  Junel2'14&16 

60,000c  Aug    17     1917 

( 10,000c  July 

5.500c  July 

12,000c  July 

6,500c  July 

40,000c  April 


Mch  21  '08-'10 


1  '08-'09 
1      1910 

1  '11-'12 
1  1913 
6     1918 


5s  '04 
5s  '04 
BOND. 


Infirmary  Bonds. 
5s  '05      M-S      $7,500 
Refunding  Bonds. 
5s  J-J     $12,000c  July   1    '08-'13 

5s  J-J        18,000c  July    1    '08-'16 

F-A  7,600  'Aug  25  1924 
J-D  10.000  Dec  7  '17-'21 
DEBT  Nov  2  1907 -5434. 000 

Sinking   fund 33.000 

Total  valuation  1907 .6,511,990 

(Assessment  about  60%  actual  val.) 
85,000c  July     28   1919   State&co.  tax(per  $1 ,000)  '06.$16  00 

50,000c  April   14   1924   Population  in  1890 27,005 

55,000c. .. June  1  1926    Population  in  1900 27,918 

Population  In  1907  (est.) 28,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

GALLIPOLIS.     Harry  Maddy,  Auditor. 
This  city  is  in  Gallia  County.  _ 

Redemption  Bonds  (Con.)  — 
'05      F-A     $3, 000c  Feb    25     1925 
'06     F-A        4,500c  Feb     26     1916 
Deficiency  Bonds. 

F-A25$7,500c  Aug     25   1923 
Street  Improvement. 

F-A   $14, 200c  Aug  25  '08'09 

F-A        2,000c    1911 

F-A  2,700c  Aug  25  1909 
F-A25  4.000c  Aug  25  '08-'ll 
F-A25  6,400c  Feb  25  '08-'ll 
F-A25/3,000c  Feb  25"08-'10 
t4,500c  Feb  25  '11-'13 

1915  j  GEN.  BONDS  Sept  1  '06. .  $237,600 

1916  Assessment   debt 47,500 

1917  TOTAL  DEBT  Sept  1  1906     285,100 

1918  Sinkingfund 6,468 

NET  DEBT  Sept  1  1906 ...     278,632 

Total  valuation  1906 1,719.955 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1906.  _  .$38. 80 

1924]  Population  in  1900 5.432 

Population  in  1906   (est.) 6.500 

4s  '07      F-A   $9, 000c. ..Feb    25  1917 

INTEREST  is  payable  at  office  of  City  Treasurer. 

GENEVA.     0.  I.  Crowther,  Clerk. 

This  village  is  in  Ashtabula  Countv. 
BONDED  DEBT  Feb  '07_.  $128,800|Tax  rate  (per  $1,000)  1906. .-$34  40 

Floating    debt 700  I  Population  in  1900 2,340 

Sinkingfund 2.3001  Population  in  1907  (est.) 2.502 

Assessed  valuation  1906-_.l  ,100.009  | 

GLENVILLE.     See  city  of  Cleveland. 
GREENE  COUNTY.     William  Dodds,  Auditor. 


LOANS— 

When  Due. 

Water  Bon 

ds. 

5s 

5s  1894  F-A 

$85 ,000c  Feb 

25 

1914 

4s 

5s              M-N 

2,000c  Nov 

1 

1916 

Redemption  Bonds. 

5s 

5s             F-A 

$8 ,500c  Aug 

25 

1910 

5s             F-A 

5,000c  Feb 

25 

1911 

5s 

5s             F-A 

12,000c  Aug 

25 

1911 

5  s 

5s             F-A 

6,000c  Feb 

25 

1912 

5  s 

5s             F-A 

7,000c  Aug 

25 

1912 

4  s 

5  s             F-A 

11,000c  Feb 

25 

1913 

4s 

5s             F-A 

2,500c  Aug 

25 

1913 

4s 

5s             F-A 

4,500c  Feb 

25 

1914 

F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 


Refunding  Bonds. 


1,500c  Aug 
3,000c  Feb 

10,500c  Aug 
9,000c  Feb 
7,000c  Aug 

13,000c  Aug 
6,000c  Feb 

13,500c  Aug 
7,600c  Aug 


25 


1918 
1919 
1920 
1920 


Xeiiia  is  tltc  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  M-S   $92,000c  Mch    1    '08-'30 

4s  g  M-S      76,000c  Sept   1    '08-'26 

Bridge  Bonds. 
4s  '06     M-N    $5,000c  Nov   1    '08-'12 
4s  '06     J-J      f       470c.    .-Jan      1909 
,13,000c.  Jan    1    '10-'22 
1  13.000c.July  1  '10- 


Funding  Bonds. 

4s  J  J   J $30 ,000c  Jan    2    '09-'23 

1    30.000c  July  2   '08-'22 

BOND.  DEBT  Mch  1  1907     $267,470 

Sinking  funds 14,771 

Total  valuation  1906 1 8 ,707 ,550 

1  Assessment  about  50%  actual  value) 
County  tax  (per  $1,000)  1906. .$6.75 
Population  In  1900.. -.31,613 


INTEREST   on   the   $26,470    bridge   bonds   Is   payable   at   the   County 

Treasurer's  office. 

GREENFIELD.     D.  R.  Cowman,  Clerk. 

This  village  is  In  Highland  County. 
LOANS-                                When  Due.        Refunding  Bonds. 
Sewer  and  Street  Bonds.  3.90s        $25,000. 


Is 


M-S 


$3,500. -Mch   1   '08-'14    3.90s 
3,500_-Scpt  1  '()8-'14    6s 


.Nov 

10.000-.May 


41.S  '05M-S   /    1,000.. Mcll   1    '08-'09         Improvement  Bonds. 

1      1908    4Hs 


5    1930 

1    1931 

!  .000  _-Mch    1908-'U 


I  $4  ,500.. Mcll   1    '08-' 16 

I   4.500-.Sept  1  '08-'16 

1911    4s  '07      M-N       4.500  Nov  5  1980 

TOTAL  DEBT  Jan  1  1907.  $119,250 

1911    Tax  valuation  1906 1.231,545 

Total  tax  rate  (per  $1 ,000)  '00. $41. 50 

Population  in   1890 2.460 

Population  In  1900 3,979 


500. -Sept 

Water  Bonds. 
5s  $35 ,000  ..Sept     1 

Electric  Bonds. 
6s  $20,000._Sept    1 

Electric  and   Water  Bonds. 
6s  $4.500.. Sept  1   '08-'l. 

Cemetery  Bonds 
Is  '07       M    \      54  500     Nov     5       1930 

[NTEREST  is  payable  In  Greenfield. 
OREENF1ELD   SCHOOL    DISTRICT.      W.    II.    Anderson.   Clerk. 
LOANS    -  When  Due.    BOND,  DEBTSepl  1   1007     823,000 

4s  M  S   $19,000c...Mch    1   1921    Assessed  valuation  1906.  ..1,255,275 

6s  MS        3.000,-.      Sept  1   1916    School  tax  (per  $  1 .000)  1006.  .$12.00 

5s  M  S        1.000c. ..Sept  1   1909    Population  in   Mior,   ,esl    -  ...000 

[NTEREST  Is  payable  at  the  Highland  County    Hank.  Greenfield. 

GREENVILLE.     J.  C.  Katzenberger,  Auditor. 

This  city  Is  lii  Darke  County. 
'•"  WS  When  Due.        Improvement  Bonds, 

Street  Bonds  —  Part   Assessment.  is    117       Mch      $4,400         July  20  1917 

...  $3-1 .650. Sept    1  1   '08     I  I  Water  Works  Bonds. 

4s  '01      10. Hon    _  Id,  20  '08  -'16  5s  '92                 (19,000      <  >,-t  27  '1 7-'27 

5s            600 ADr  4  1908  (Sublecl 

is  '08 


600 Apr  4  1908       (Subject  to  call  after  Oct.  1007 

6.I60  June  24  -o.s     is    5a  '91      J   i>    5;,,;. no,.        Dec    12  1917 


is  -iiT  Mai  10  36.757.71  MaylO  '08  16 

direct  Bonds       (icneral 

5s    03  51  .000  1  no.-,     |g    o 

5s  '03  1  .000  Sept  :i  [Q08 

■Is  'or,      m  S  (10  "■ 

Sewer  Bonds. 


(Sublecl  to  call  Dec.  1907.) 
liriil to  Bondi 

\iil-    $25 ,500c  Sept   1   '01 

1  ,000,-         §(  pi    1    |>)25 

000. .Mch    I'n.s'll    GEN'L  BONDS  Sept  1 '07      $19 
000     s.  pi   1   -us  '11  ,     -nr m  debl  98,437 

Tax  \  aluatlon  1906  1,038,630 


MS     $3,000     March       1017    rotal  tax  (per  11,000)  1906     .$31.00 
ms    70.000     Mob    l918-*27   Population  In  1900 5.501 


90 


olllo    CITIES   AND  TOWNS. 


Vol.  i. ww. 


HAMILTON.     Thad.  Btraub,  Auditor. 

i  hi-,  iii)  ii  in  limit-!-  County. 

I.OA  '.  It  )un  Hur 

I  >.  Ii.  ic-n.  »    Hondl. 

*  t7 .100  iwd.s  mi  i 


Refunding   Ii..mJ« 


I     A 


4s  •HO       \1   N     55. I         .  Nov    1    lui'.. 


Il   '07 


I  i.,  i.i,-i  ifbl  Bondf. 
Sa  M  S$  100 .000      .lulv   1    on  MK 

4s  '00      II    \     65,000  Nov    1    1926 

<)•»    \S  mk-    IliillJt. 

3s  I    A    189.978      1  ■<-!>    1    'ok  M.s 

(Subteci  to  i-.iii  after  Feb.  l   1008 

Intcrsci  tiun  I: I>. 

I     I  $11,741 
Storm   Sewer  llonds 

I       \l    N      J7, IC   Nov       1       1014 

4s  '07      A  O        S.0000        A|ir    1    1922 

General    lmpro\emcnt   Bonds. 
5»  "t)4      .1  .1      juo.oooc  ,l;ui       1       1020 
Sewer  Hundi. 

$5,0000  M.li    1    '08  '18 

k  '08     M  S     20, lo.     Sepl  i   1021 

4s  "06      1.000.. 

Crematory   Hon, I  - 


1908 
1910 

1020 


M  S 
M  S 


$280 

28,000c   July 

•  pi   i    1021 
■     1    1922 
Mrccl  Itondt. 

T ,180c    Mrli     1908-"18 
>7.150c    Sept    1D0*'16 

j-j      si lo      July  i  r.121 

\  1 1     18  i \ptii  i   '22 

M    \       6  000c         May   1    19  22 
Water- Work-  ltond». 

J  .1     $16 0 

l',s  All       lo.oou       .Oct     1      1918 

4s  '00     M  N  1  18,000 Nov  1  1026 

li(i\  1)    DEBT  Sept  1907    $1  ,351 

Sinking  fund  68,024 

Total  valuation  1007  1  1  ,270,380 

■  sament  about  2-6  actual  value.) 

I).-,-    1    1021    Total  lax   iprr  SI  .000)1907... $32.00 

Population  in  moo 28.014 


1908   191 


4a  ,i.i      $6,000     rVug   iuok-'i.'i  Population  Inl  880 .17.565 

INTEREST  on  water  bonda  la  payable  at   First  National  Bank.  Now 
York  City;  on  the  refunding  bonda  <>i  hum;  and  tin-  street  bonda  ol  ntoo  at 

tin-  Second  National  Hani, .  Hamilton,  and  upon  all  Other  bonds  at  Hamilton. 

HAMILTON  SCHOOL  DISI  RICI  .      Dan    Mllllkln.  Pre*.;  J.  A.  Keller,  Clerk 
I.OA  i  When  Due.         Building  Bonds  (Con.) — 

Building  Bonds.  4'-.s  .      $8, OOOc  1915-1922 

4s  ,1-1)   sio.iioo  June  '1019  es'24   4b '06     MS     20.000. .July  l  '17-26 

4s  I    H       20,000        ...1918-1922  Refunding  Bonds 


is  r   \ 

4a  F-A 

I  July  7 


4s 


■Is 
4s 
5s 
3  Ha 

4« 


A-O 


F-A 


6, 1928 

1  1,000  .    .      1926-1927 

21  ,000     July  7  '08-'14   4s 

4,000  -  1908  1909   4s 

3.000 1908-1919    4s 


F-A   $13,500 1908-1934 

($500   yearly.) 
seml-an$12,000 1910-1921 

I      A  9.000 

'06     F-A       6.000.  .Feb     1      1016 

40,000 190.S-1917    BON  I).  DEBT  Sepl  1907.      $21  I  ,( 

16,000.    ...1923-1928   Assessed  valuation  1907. .12.051,000 

20.000c 1920-1929    School  tax   (per  $1,000)    1906. .$9.00 

INTEREST  on  tin-  refunding:  bonds  due  Feb.  l  1916  and  building  bonds 
of  1006  Is  payable  at  the  Treasurer's  office;  on  other  bonds  at  the  Second 

National  Hank.  Hamilton,  Ohio. 

HAMILTON    COUNTY.     Chas.    C.    Richardson,    Auditor; 
Charles  E.  Roth.  Treasurer. 

County  seat  Is  Cincinnati. 
LOANS —  When  Due.         Decennial   Appraisement  Bonds. 

Bridge  Bonds.  4s  '00      J-D    $30,000c.June  1   '08-"10 
4s  '96      J-D    $25. 000c.  .June  16  1916         Overdraft  Bonds. 

M-N     79,500c_.Nov  25  1916  3^s'00  MS   $22,500c.Sept  1  'OS-MO 

F-A   107 ,000c Aug;   10  1918        toll   Pike  Purchase  Bonds. 

A-O     99,000c. .Oct    26  1918  4s  '05      MS   S50.000c.Sept  1  1930 

J-J 


4s  '96 

4s  '98 
4s  '98 
4s  '99 
4s  '03 


185,000c 
25,000c. 
25,000c. 


31 ,000c. July   1   1919  Aqueduct  Bonds. 

10,000c  _Jan     1   1923    4s  '96      F-A  $1 ,500___Aug  22  1916 

4, 750c Aug-  26  1919    (Subject  to  call  after  Aug.  22  1906.) 

Jan    15  1924    4s  '97     J-J  $500cjan    27  1917 

.Nov  1  1924    (Subject  to  call  after  Jan.  27  1907.) 

Men   15  1935    3Hs'99  MS   $15,000c.Mch  4  1919 

(Subject  to  call  after  March  4  1909.) 

Infirmary  Bonds. 

July  15  1915 


J-J 

3Ms'99  Aug 
4s  '04      J-J 
4s  '04      M-N 
4s  '05      MS 

Court  House. 
5s  '84      F-A   $50,000c_Aug   1  1934 

(Subject  to  call  after  Aug.  1  1914.)  4s  '05  J-J  $6, 000c 
5s  '84  J-D  $35,000c.Dee  1  1934  Turnpike  Bonds. 
(Subject  to  call  after  Dec.  1  1915.)  4s  '91 
4s  '84  J-D  515,000c. June  1  1934  4s  '92 
(Subject  to  call  after  June  1  1914.)  ,4s  '93 
4s  '85  M-N$350,000c  ..May  1  1935 ; 4s  '89 
(Subject  to  call   after  May   1   1914.) 


J-D  $20,000cDec  12  1911 
J-D  31,000c. .Dec  24  1912 
M-N  14,400cMay  31  1913 
M-S  27 ,000c.  Sept  1  1919 
(Subject  to  call  after  Sept.  1   1909.) 


4s  "86      J-D  $125, 000c June  15  1936  ;  4s  '05      M-N$175,000c.May  1  1930 


'92 


(Subject  to  call  after  June  15  1916.) 

Longview  Improvement. 
5s  '87     J-D    $50.000c.Dec    1  1917    4s 
(Subject  to  call  after  Dec.   1   1907.)    4s  '93 
5s  '88      A-O   $25,000c_Nov   1  1918    4s  '94 
(Subject  to  call  after  Nov.  1   1908.)    4s  '94 
4s  '91      J-D    $30,OOOcDec    12  1921 


Road  and  Avenue  Bonds 

4s  '91  J-D  $30,000c.Decl2  19H 
J-D  70.000c  .June  1  1912 
M-N  45,000c&rNov  1  1913 
J-D  13,000cJune30  1914 
A-O  29,000c. Oct  1  1914 
Memorial  Building  Bonds. 


(Subject  to  call  after  Dec.  12  1911.)    3Hs'03  F-A$250,000c.Aug  1  1953 


4s  '92  F-A  $30.000c.Feb  6  1922 
(Subject  to  call  after  Feb.  6  1912.) 
Armory  Bonds. 


(Subject  to  call  Aug.  1  1933.) 
Platting. 
4s  '89      F-A  $24,500c.Feb    1  1919 


4s  "05     M-S$115,000cMclt  15   1930   (Subject  to  call  after  Feb.   1   1909.) 


County  Bonds. 
4s  '96      M-N$260,000c 

Refunding  Bonds. 
4s  '04      J-D  $150, 000c 

Hospital  Bonds. 
3Hs'05  J-J     $50.000c 


4s  '92     J-D    515,000c.June  1  1922 

Mar  15  1916    (Subject  to  call  after  June  1   1912.) 

j  TOTAL  DEBT  Sept  1  '07 -$2.751 .950 

Dec    16  1914    Total  valuation  1906 280.969.9'J0 

.County  tax  (per  $1,000)  1906.-S6.82 

.July  1  1955   Population  In  1890 374,573 

(Subject  to  call  after  July  1  1930.)      Population  In  1900 409,479 

INTEREST  Is  payable  at  the  office  of  County  Treasurer. 


HANCOCK  COUNTY.     John  A.  Sutton,  Auditor 

County  seat  Is  Flndlay. 

LOANS —  When  Due. 

4Hs         F-AfSlO.000... Aug  1  '08-12 

I    24,000. ..Aug  1  '13-20 

4s  20,000 

Bridge    Bonds 


TOTAL  DEBT  Nov  1  '07.  .$179,000 
Assessed  valuation  1906.  .23.133.940 
(Assessm't  about  40%  actual  value.) 
County  tax  (per  $1,000)  1906.  .$7.20 
Population  In  1890 42,563 


5s  '04     MS  $50.000. .Sept  15  '09-18  I  Population  In  1900... .41,993 

Court  House  Bonds. 

5s  .     $73,000       .    .'.908-1918 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

HARDIN  COUNTY,     Justin  Brewer,  Auditor. 

Kenton  Is  the  county  seat. 
LOANS—  When  Due 

Bridge   Bonds 
--S 


Turnpike  Bonds. 

5s  '07      Feb     59 ,000.. Feb  25  '08-'12 
51,000.. .Oct  1       1908    GEN'L  DEBT  Feb  1907..       520,000 
4, 000... Jan  1   "08-09  i  Ditch  debt  (assessment- _ .       108,527 
12.000. ..Jan  1   '10-13   TOTAL  DEBT  Feb  1907.       128,527 
[Assessed  valuation  1906.-13,589,480 
Jan    1  1908  I  Population  In  1900. .31.187 


Building  Bonds. 

..s  .    ..     53.000.. 

INTEREST  payable  In  Kenton  at  the  County  Treasurer  s  office 

HENRY  COUNTY.     F.  J.  Beck,  Auditor. 

County  seat  Is  Napoleon. 
LOANS? —  When  Due 

Bridge  Bonds. 

4Hs'07  $70,000 

Ditch    Bonds. 

t  Ka'07  M -N    S7.2(io 

I  '...s"07    A  O      22.500 

Township  Road  Imp.  (Special). 


Is 

Is 

Is 
Is 
Is 

4s 

Is 

Is 

4s 

■  Is 

Is 
Is 
4s 
4s 


Township  Road'Imp.(Spec) — Con. 

4^s        A-O  J     $500 Apr  1   1908 

1904  1        500...  Oct   1       1908 

4Hs'()4  M-S      46.500 M&S  '08-14 

(V.  79,  p.  227,  for  maturity.) 

|4Hs'04J-.I      $45,000 JecJ    '0S-14 

(V.  78,  p.  2400,  for  maturity.) 
M-N     $3,000.  [008  1010    l 'so:,  A-o  $14,000c         Oct   '08  I -I 

A-O       9. .■I7r,  1808  1912     IHS'05   A-O        4.000c  Oct   '08-11 

.1   I)        6,000  1908-1911     i'    s  or,  ,|,|       43,000c         .1.1    '08-14 

\l  N      7,500  1908  1912    (Part' each  J  6b  J.   See  V.  80.  p. 2283.) 

.1   I)        6,000  1908-1811     l  '   s  in,  ,i  ,i       75,500c         J-J    '08-15 

6,000         .Ian  l  'ok  is    iSee  V.  82    p.   1396,  for  maturity.) 
.1  .1         5,000       July  1  '08  12    l  '  Js'06  \i  s   $24,000c  M  S  "08  l  S 

July  l  1913  (See  v.  83,  p.  288,  for  maturity.) 
July  1  '08-12  -i'.,s'o7  M  N  $40 ,000c  M  N  '08  15 
Jan  1   '08  13    (See   V.   84,   p.    827,   for  maturity.) 

June  1  '08  13    -I  '    s'o7   M  S   $53  5 \l  S     '08  16 

OR  12    1  >,s  'ii7      \i   \       6.500 


500 
.1.1      -    5,000 
6.000 

I     D  9.000 

10,000 

.1     II  2,000 

2.000 

.1    I)         2.000         June  1  '08   I  1 


Dec    I 


June  1  '08-09    BONDED  DEBT  June  1007 
Dee  l  '08-09        (all  township  road  debt)     $445,000 
Total  \  aluatlon  1906  10,1 17.210 

1.500         Dec   1    'OH  10    (Assessment    about   1 -3  actual  value. 
\o        9.000  1908  1910    State  &  eo.  tax  iper  $1 .000) '05.S7.10 

\1   \       6,000  1008  1910    Population  In  1690 25.080 

M   N       8,000  1908-1911    Population  In  1900 27,282 

M-N       8.000  .     ...  1908-1911  I 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 


IRONTON.      I  .   A  ROM,  (  ity  Auditor. 

This  dt}  is  tin  count)  seat  of  Lawrence  Count) 

LOANS  Wntn  Uur  Utrbtfc   Bond.. 

Memorial    Hall.  4s  $480c      May  1  '08-09 

5a  •    I    1910  Refunding    Mater   Bond*. 

5s                             8,600c.  May   1    1914  4«  '08      J-J      $90 ,000c.      Jan     1   1«2« 

A  0      19.000c  Apr    1    1927  ily   1   1920 

Refunding    Bond*  Refunding   W  hart   Bonds. 

M  S   $80 ,000C.  Sepl   1    1818  5s             J  .1        53.000'-      July  11   1908 
0c  July  1   1927  (Sub;.                      after  July   11   1901.) 

Fire   Department   I'.onds.  $  tree  I    I'.onds. 

4s                            $  1,000c  Sept  1   'Oh  09    5s              .1    D    $28 ,000c June  1   1912 

5s              M-N        1,000  Nov   1    1908  4s             .11)         4,000c      Dec   1    'I 

58  "04      J   I)         5,000c.  June  1    1924  4a                                                  "  .      . 

Water  Bonds.  5s  M   S      2'-                       ■  pt   1    1W2J 

5s  ■    ii    1    1911  5s  '04      J  I)      28,000c    .June    1   1924 

4a            M  N       1.000c  May  1  '08-09  5a    05     J  I)        8, 240c  June  1  •( 

.1   I)         5,000c  June  1    |824  Si   '08      .1   I)      30,000c.     .Junel   1925 

4s    06      M-N    60,1 0  Nov   1   1926  GEN'L  DEBT  Junel  '07    .  54'... 

Sanitary  Bonds.  I 

4s  J-J       $1 ,000c 1908    Floating;  debt  •'■.  - 

Pest   House   Bonds.  TOTAL  1)1. Ill   June  1    1907      560.412 

5s '05     j-d     $4 .600c.     Junel  1925  Sinking-fund 

Smallpox  Epidemic  Bonds  Water  debt  (Included) 204.500 

5s  MS   $1. -1,000c.       Sept  1    1923  Tax  valuation  1906 4,906.827 

Sewer  Bonds.  City  tax  (per  $1,000)  1906 512.40 

5s  J-D    $25.0000.      Junel    1912  Total  tax  (per  $1 ,000)  1906. .  .532.20 

48  M-N      5.500c     Nov  1  'Oh  18  Population  In  18ho 10.939 

48  M-N        1,000c    .May  1  '08-08  Population  In  1900    _ 11.888 

5s  "04      J-D         5.000c Junel    1924  Population    In    1907    (est) 16  000 

5s '05     j-d     10.000c Junel  1825 

INTEREST  on  the  wharf  bonds  and  on  the  special  assessment  bonda  Is 
payable  at  the  City  Treasury;  on  all  other  bonds  at  the  National  Park  Bank. 
New   York  City. 

IRONTON  SOHOOL  DISTRICT.      D.    L.  Oirir,  Clerk  Board  of  Education. 
LOANS—  When  Due.    BONDED  DEBT  Sept  1    07.519 

Building  Bonds  [Tax  <  tempt).         I  Assessed  valuation  1907 4,9 

5s  Men  $lo.oinic  Men '08  12    (Assessm't  about  ,1  J  actual  value.) 

Land    Purch.    Bonds  School  tBJS  'per  $1  .000)   19 

4s  July    $9, 500c  July  1027    Population  In  in    I  ..17,000 

INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 

JACKSON  COUNTY.      W.  J.  Shumate,  Auditor. 

Jackson  is  the  county  seat. 
LOAN'S —  When  Due.         Turnpike  Bonds  (Con.) . 

Turnpike    Bonds.  4s  '05      A-O   $  10,000c -Apr   1    1929 

4s  M-S   $15, 000. ..Sept  1  '08-10  iO.OOOcAprl   '30-31 

4s  M-N     80,000 May  4  '11-18         Infirmarv  Building  Bonds. 

4s  A-O  100.000. ..Apr  1   '11-20    4s  '06      J-D    S38.uuo.June  30  "08-'26 

in  A-O     45,000.. .Apr    1908-10         Bridge  Bonds. 

4s  A-O     20,000. ..Apr    1919-20    4s  '06      ...       $9.000 

4s  A-O     20.000. ..Apr   12    1921     HON  DEI)  DEBT  Sepl  1  '06  5549,000 

4s  M-S   100.000. ..Mch  1922-26   Total   valuation   1906 7.785.546 

4s  A-O  J40.000___Apr  1  "27-28    (Assessment  about   H  actual  value.) 

110.000 Apr  1   1929    County  tax  (per  51 .000)  1905.513.30 

Population  In  1890 28,408 

Population  in  1900 34.248 

INTEREST  on  the  Infirmary  building  bonds  Is  payable  at  the  County 
Treasurer's  office 

JEFFERSON  COUNTY.     James  M.  Reynolds,  Auditor. 

County  seat  Is  Steubenvllle. 
LOANS —  When  Due.        Turnpike  Bonds  (Con.) 

Funding  Bonds.  5s  M-N  (52,000.. -May  1  '08-1 1 

4s  '06     M-S'$4d.000..Mch  1   '08-'10  1    4,000. ..Nov  1  "08-11 

\    37.500.. Sept  1   '08-'10  (    3.000..  .June  1  "80-10 

Infirmary    Bonds.  5s  J-D    \    3, 000. ..Dec  1   "08-10 

4s  '05   M-N  (522,000. ..May  1  '08-15  I   8.000 Junel  1911 

1    18,000-. .Nov  1  '08-14   58  J-J     f   6,000. ..Jan   1   '08-17 

(V.  80,  p.  1436.  for  maturity.)  1   6,000.. .July  1  '08-17 

Turnpike  Bonds.  (V.  76.  p.  1263.  for  maturity.) 

5s  J-D    $85,000 Junel  1911    5s  M-N       3.000 Nov  11911 

(Subject  to  call  June  1  1899.)  5s '04     M-S       4.000 Sept  1  1913 

5s  A-O  540,000 Apr    1   1913         Refunding  Bonds. 

6s  F-A      16.000. .Feb  20  '08-11    4s  '05      ...  5116.000. ..June  1915-20 

5s  F-A   /       500.  ...Feb  1  1908    BOND.  DEBT  Sept  1  1906.5539,500 

\    3.000 Aug  1  1908   Turnpike  debt   (Included)..    292.500 

5s  A-O       8,000 Oct    11908   Total  valuation  1906 24.977.390 

f  3.000 Mch  1  '08-13      (Assessment   Is  3-5  actual  value.) 

5s  M-S   (    2.500. . .Sept  1  '08-12    Population  In  1890. - ...39.415 

I    2,000 Sept  1  1913    Population  In  1900 44,357 

INTEREST  payable  at  County  Treasury. 

KENT.     A.  C.  Eckert,  Mayor;  Terrence  A.  McMahon,  Clerk. 

This  village  Is  situated  In  Portage  County. 
LOANS —  When  Due.  |  Assessment  debt  (add'b  . .  .     531 

Refunding  Bonds.  |  Total  valuation  In  1907  1,767.120 

6s  "92     M-S  $80 ,000c  .-Mch  1  '1 5-22  i  (Assessm't  about  3-5  actual  value.) 

5s  '02     J-J  J    30,000c__Jan   1    '18-22   Tax  rate  (per  $1 .000)  1907 $31.80 

1      3.389c-.. Jan   1    1923  ,  Population  In  1890 3.501 

GEN'L  BONDS  Oct  1907..  5113.389  |  Population  In  1900 -.4.541 

INTEREST  payable  at  the  National  Bank  of  North  America,  New  York- 

KENTON.     John  Y.  Thompson,  Auditor. 

This  city  Is  In  Hardin  County. 
LOANS —  When  Due.         Water  Works  Bonds. 

Improvement   Bonds.  5s  $34,200  .Oct  30  1908-19 

5s  '04     A-O/515,000 Oct     "14-16   4s  10,000 1907-1909 

\      5,000 Oct    1   1918         Recapitulation  of  Debt 

5s  '05     A-O       2.900 Apr   1  1910   Water    bonds. 550.000 

4  Ks'05  A-O     15,500c.Apr    11913    Refunding  bonds 106.000 

4Hs'05  A-O     15,000c. Oct    11920    Park  bonds 50,000 

4s  '05     F-A     10,200c.Aug  1  1915   Street  Improvement  bonds.       12.200 

Refunding  Bonds.  Street  paving  bonds 100.200 

4s  558,000 1907-1925    Sewer   construction 5.815 

5s  A-O  J    4.000 Oct    1    190S    General  Improvement 35.000 

\20.000.-_Oct   1    '10-13    TOTAL  DEBT  Sept  1  '06-.     359.215 

4s  '05     F-A        O.OOOc.Aug   1  1920   Tax  valuation  1906 ..2.087.360 

3.90s       A-O     50.000. ..Oct   1   '20-24    Total  tax  (per  51 .000)  1906..  .543.20 

5s  ...         5.000 Apr    11911    Population  in  1890 5,557 

Population  In  1900 6.852 

KENTON  SCHOOL   DISTRICT. 

LOANS—  When  Dti«.  I  BOND.  DEBT  Sept  8  1906.  .532,500 

6s  A-O  510,000 Oct     '16-17!Slnklne   fund 2.846 

6s  J-J       20.000. .. July  1  "08 -15   School  tax  (per  M)  1906 $10.50 

INTEREST  Is  payayblc  at  the  office  of  the  Board  of  Education. 

LAKEWOOD.      B.  M.  Cook,  Clerk. 

This  village  Is  In  Cuvahoua  County.      Incorporated  May  4  1903. 
LOANS —  When  Dm  .         Street  and  Sewer  Bonds   (Con.). 

I1    s'068em-anl$99,000.Sepl5'll-'48   5s  '07     A-O  $34.600. ..Oct  1    08-'17 
\      l.ooti. Sept   15  1844    5s  '08      A-O     16  56d..Oot   15    08-15 
Water   Bonds.  5s  "05      A-O        4.800. .Oct    15   '08-10 

5s  "05      A-O  $20,000 1818    5s  "05      A-O      14. 400. ..Oct   2   "08-15 

5s  "05      A-O         1,400.       Oct    1    '08-14    5s   "05       M-N     3-1.250. ...1916 

(13,000. ..Oct    1    '08-12         Improvement   Bonds. 
5s  '04      A-O   (    2.900 Oct     1    1813    5s  '05      A-O  $30,000 1928 

I    4.300..    .Oct     1    1914    5s  '05      A-O        0. 000c. Oct    15   'OS-15 
5s  '05      A-O        8.460    .Oct    16   '08-18         Street  Bonds. 

5s  '05      A-O  900    .  Oct    18   '08-10    5s  '06      A  O   $10,560 Oot  1   '08-'ll 

5s  '00      A-O        4. 140..    Oct   1   "t>8-"16    5s   '06      A  0   S.438  20. .Oct  1  'O.s-'ll 
5s  '06      A-O        7.880  1 908  1916         Funding  Bonds. 

Street  and  Sewer  Bonds.  5s  "06      A-O   f $3.000.. .Oct  1  "08-'13 

5s  '04      A-O     $1,400.    .Apr  1   '08-09  \    3.000. .  .Apr  1  '08-"13 

5s  '04     A-O    I   2,5oo.    .Oct    1    '08-12    BOND.  DEBT  Sept  1  *07.$1 ,084.633 

I    2,000..  .Oct    1    '13-14    Sinking  fund  .       ..        12-1.093 

5s  "04     A-O   I   4.000.     Ocl   i   '08-11     Assessed  valuation  1907       5.181.730 

I    1 .600... Oct  1   '12-14    (Assessm't  about  40%  actual  vaiue.) 
5s  '04      A-O        3,500. ..Oct    1    "08-14    Tax  rate  (per  $1 .000)   1907. .  .528.00 

(36,800. ..Oct    1    '08-11     Population  in  1890... 3,350 

5s  '04      A-O   110,500 Oct     1   1812    Population   In    1906    (est) 8.000 

123,000.      Oct    1    '13-14! 
INTEREST  Is  payable  at  the  Cleveland  Trust  Company,  Cleveland. 
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LAKEWOOD  SCHOOL  DISTRICT.     J.  O.  Gordan.  Clerk. 

LOANS—  When  Due.  '  BOND.  DEBT  Sept  1907..  $195,000 

4s  "99      Oct    $12,000 1908-1919    Assessed  valuation  1907..  .4,500,000 

4s  '01      Oct        9,000 1908-1916    (Assessm't  about  1-5  actual  value.) 

4^s'03  Oct      63,000 1908-1928,3011001  tax  (per  $1,000)  1907-.$14.70 

4Hs'06  Sept  100.000 1911-1944    Population  In  1907  (est.) 8,500 

4s  '05     M-S        6,400r..Sept  1  "09-33  I 
($500  every  two  years.) 
INTEREST  Is  payable  at  Citizens'  Savings  &  Trust  Co.  In  Cleveland. 

LANCASTER.     H.  T.  Mechling,  City  Auditor. 

This  city  Is  in  Fairfield  County. 
LOANS —  When  Due. 

Water   Works. 

5s  M-N  $20,000 May  1  1911 

4s  A-O     20,000. .-Oct   1   '08-27 

Street  Improvement  Bonds 


'13-37 


6s 
5s 
5s 

5s 

5s 
5s 
5s 


M-S   $12,800 

F-A 

J-D 


M-N 


04 
04 
05 
5s  '06 


Sept 
Nov 
J-D 


Mch  1  1908 

600 Aug  1  1908 

975 Feb     '08-10 

975 Aug    '08-10 

1,768. -.May  1  '08-11 
1.768.--NOV  1  '08-11 

1,000 Sept    '08-12 

2,500 Nov    '08-09 

3,500c..-June  1  1912 


Hospital  Bonds. 

4s  '06      J-D    $25, 000c. Dec  24 

Market   House   Bonds. 
4s  '05      M-S   $15,000c.Mch  '10-15-20 

Refunding   Bonds. 

4s  F-A   $20,000. 

5s  J-D       15,000c. 

Se*er  Bonds. 
4s  '06      F-A      $2,000. 
4s  '06      A-O        5,000_. 
BONDED  DEBT  Sept  1  '05  $135,681 

Total  valuation  1906 4,447,110 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   1906.. $29. 50 

Population  in  1890 7.555 

Population  In  1900 8,991 


.Feb  1  '11-14 
.Dec  1   '08-12 


.Feb  14  1910 
.Apr  9  1916 


7,968 Feb    7  1916 

(Subject  to  call  after  Feb  7  1907.) 

5s  '06      $4, 167. 74. Jan    10    1916 

(Sublect  to  call  after  Jan  10  1907.) 
The  city  owns  its  natural  gas  plant,  from  which  is  derived  a  net  income 
of  about  $25,000  per  annum. 
LANCASTER   SCHOOL    DISTRICT. 

LOANS—  When  Due. \4s  '06     M-N    $8.000.. -May  1  '14-17 

5s  F-A  $45, 000. .Aug  15  '08-131 

LAWRENCE  COUNTY.     AC.  Robison,  Auditor. 

County  seat  is  Ironton.     Bonds  are  exempt  from  all  taxes. 
When  Due 


LOANS- 

Turnpike   Bonds. 

5s  M-S/$75,0O0...Mch  1  '08-23 

80,000. ..Sept  1  '08-23 
6,000c.  Mch  1  '08-13 
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M-Sf 
M-S/ 


M-S 


Court-House  Bonds 

4s  '06     M-S/$65,000c_Mch  1   '21-'33 

\   65,000c. Sept  1  '21-'33 

Bridge  Bonds. 

4s  '06     M-S  $10,000c..-Sept  1  1916 

6,000c. -Sept  1  '08-13    BONDED  DEBT  Mch  "07.  $334,000 

l,000c.--Mch  1  1908   Assessed  valuation  1906 9,591,517 

1,000c. -Sept  1      1908       (Assessment  is  3-5  actual  value.) 
10.000c-.-Mch  1  1909   County  tax  (per  $1,000)  1906.$10.96 

($1,000  each  M&S)...to  Sept  1  1913    Population  in  1890 39,556 

4s  '04     M-S       7,000c. Sept  1  '08-14    Population  in  1900 39,534 

INTEREST  on  part  of  the  turnpike  bonds  Is  payable  at  the  Park  Bank 
N.  Y.:  on  all  other  bonds  at  the  office  of  the  County  Treasurer. 

LICKING  COUNTY.     J.  N.  Wright,  Auditor. 

County  seat  Is  Newark. 
LOANS—  When  Due.    Sinking   fund $3,600 

Bridge  and  Road  Repair  Bonds.        Total  valuation  1906 27,745,976 

5s  July  S20, 000c  ..July  1  1908    (Assessment  about  50  %  actual  value) 

5s  July     10,000c July  I  1 90!)   County  tax  (per  $1,000)  1906. .$5. 36 

5s  July     10,000c  .July  1   'lO-'ll    Population  in  1905  (est) 52,300 

BOVD.  DEBT  Sept  1  1907    _$7().ooo  '  Population  in  1900 47,070 

INTEREST  payable  at  Newark.  Ohio. 

LIMA.     Theo.  D.  Robb,  Mayor;  Fred.  C.  Beam,  Auditor. 

This  Is  the  county  seat  of  Allen  County.     Incorporated  in   1842.     All 
bonds  are  exempt  from  taxation. 
LOANS —  When  Due.  ■       Special  Assessment  Bonds. 

Fire   Department  Bonds.  6s    $2,000|4s $43,852 

4s  '99      A-O    J$l, 500c. Apr    1    'OS  '10    5s ._  .62  ,443  [3.90s 11,040 

I    1,500c.  Oct    1    '08-'K>    4'2s  ._     .    .49, 450134s 21,500 

Sewer  Bonds.  Refunding  Bonds. 

I      A-O   j $36. 000c.  Apr  1  '08-.'25    3  Hs'lH)  A  OS100,000c&r.  Apr  1  1930 

36,000c. Oct  1  '08-'2:>      (Subject  to  call  after  Apr  1  1925.) 

Street  Fund.  Bonds.  4'2s'06M-S      $2, 000c  1908-1909 

5s  '98      J-J        (3.000c. .    Janl'OS-'lo    4'..s'07   MS        2,000c.Mch    1    '08-'09 

OOc.July  1'08-'10  Waterworks. 

Special  Street  lmpt.  Fund  5s  '85      M-S   $30. 000c Mch   1    '08-'10 

5s    98     J-J      ($3, OOOc        Jan    'OH-'lo    5s  '89      M-S   138  000c. .Apr    11916 

\    3.000c.    July  'OS-'IO    4s  '02      A-O   150  000c      Oct   1   '12- '26 

Building   Bonds.  Is  '05      M-S    I  II  .OOOc-    Mch    1    '08-'18 

4s  '06      MS    ($19,0000    Mch  1    '08-26  (lO.OOOc   Sept   1    '08-'17 

\    lO.OOOcSept  1  '17-26    General  bonds  Sept  1  1907.  .$830,000 

Funding  Bonds.  Special  assessment  debl    .    .   235,624 

4Hs'()2  A-O   j$29..">00c   Apr  1  '08'27    TOTAL  DEBT  Sept  1   1907  1,065,624 

1    28.500c  Oct  l  "08-*26   Water  debt  (included)  490.000 

4s  '02     A-O   j    9,000c.  Oct  1  '08-'16    Sinklngfund    ...  69.966 

9,000c   Apr  1    '08-'16   Total  valuation  1906    .       .10,601,443 

Refunding  Water  Bonds.  '  (Assessm't  about  60%  actual  value.) 

10   M  S$  150 ,000c &r    Mch  1    1925    Total  tax   (per  51.000)    1907      $35.80 

(Subject  to  call  after  Mch.  1  1920.)     ,  Population  In  1890 . 15,981 

Refunding  sewer  Bonds.  Population  in  1900 21,723 

4s  '02      A-O   j$20,000c.Apr  1  '08-'27    Population  in  1906   (est) 27,000 

1    18.000c  Oct  1   '08- '27 
INTEREST  on  the  water  5s  Is  payable  by  Wlnslow.   Lanier  &  Co.,   New 
York;  on  all  other  bonds  at  the  City  Treasurer's   office. 
LIMA  SCHOOL  DISTRICT.     G.  A.  Herrett,  Clerk  Board  of  Education. 
LOANS—  When  Due.   5s  M-S  I  $36 ,000c.  Mch    1  '08-'19 

58  M-S     $7 ,000c... Sept '08-'14  \    22 ,000c. Sept  1  '08-'18 

5s  M-S       8.000c. ..Sept  '08-'15    5s  '04     J-D      12.000. .Mch   1  '08-'19 

5s  M-S       O.OOOcSept  1  '08-"16    5s  '05      M-S     13. OOOc.  .Mch  "08-'20 

5s  M-S      10.000c.Sept  1  '08-'17   5s  '06     AO     20,000.    Apr30'08-'27 

5s  '07      A-O     20.000cApr  29  '09  '28    BONO.  DiilBTApr  25  1907   $147,000 

School  tax  (per  $1,000)   1905. .$9.25 
INTEREST  Is  payable  at  the  Commercial  Bank.  Lima. 

LISBON.     Lodge  Riddle,  Clerk. 

This  village  Is  In  Columbiana  County.     All  bonds  are  tax  exempt 


Sinking  fund  $2,000 
Assessed  valuation  1906  994,550 
Tax  rate  (per  $1,000)  1906. ..$34  60 
Population  In  1900. 3,330 


MOM)   DEBT  Sept  1907..  $74, 000 

Water  (Ich*  20,000 

tent  debt  i6,Roo 

Insrdebi  2,000 

TOT  VL  DEBT  Sept  1907  .1 12,800 

LOGAN  COUNTY.     Winfield  S.  Jones,  Auditor. 

County  scat  Is   Bellefontalne. 
LOANS—  When  Due. 

Ditch   Bonds. 

5s  '05      J-J     $12. 750c 1908-1910 

14, OOOc. J  &  J  '08-'ll 
p.  r,.-,o.  for  maturity.) 
1 6,000c.  J&J1908  1911 
p.    340.    for   matnrltv  ) 

$14.000 J-J     '08'12 

p.   233.  for  maturity.) 


Bridge  Bonds. 

4s  M-S  $15.000c__Jan    1  1910 

59  J-J  500c...  Jan     I  1908 

4s  J-J      I    3 ,000c. Jan     1  '08-'09 

1    2  250c.Iuly   1       1908 

48  J-J  2,000c July   1    1909 

ta  JJ       10. oooc   .Jan  1  '11-'12 

MOM).  DBBT  Julj  1907  .      >1  19.000 
Ditch  bonds  (Included)  60.000 

17.000c  Turnpike  bonds  (Included).     29. 000 

Bridge  bonds  30,000 

1  1908  ablation,  real  10,505,380 
'08 -'09  Vsseased  val  .  personal  5,576,120 
'08-'09  Total  valuation  1906  16,081,500 
(Assessment  about  3-5  actual  Value) 
1  1908  State  ft  Co.  tax  (per  $1,00(1)  '06  $0.20 
1    1908    Population  In   1890 27,386 

JdtJ  'ox '12    Population  In  1900. 30,420 

10,  for  maturity.)      Population  In  1907  (est.)...     37,000 


5s  '06      J  J 
(See  V.  82, 
J  J 
(See   V.   83, 
4s  '07      J-J 
(See   V.   84. 

Pike   Bonds 

5s  J-J        $1.000c Ian 

5s  J-J     J    5,000c 

1    5  ,000c.  July   1 
Oravel    Road    Bonds. 

5s  '04     J-J     J  $2. OOOc Jan 

2. ic       July 

4s  'or,      .(  J 


(See   \ 

Lble  at  the  County  Treasurer's  office 
LORAIN.      F.  J.  King,  Mayor;  Custer -Snyder,  Auditor. 
This  city  Is  In  the  county  of  tlie  same  name. 

When  Due.  \       Refunding   Bonds. 
River  Improvement  Bonds.  ,6s  '92  $  1  5  000 

J- J     $75,000.      July  15  H)!8 
($5,000  due  yearly  to  July  15  1032.) 

'     $100,000   Sept  15    'I  I- '33 

4s  '03     ...  1180.000  June  IS  '83- '69 
\       1  .000..    July  18   1970 
4Hn'04M-S       I4.000C         NOV    1    1917 
I  11,     M 


Wafer  Bonds. 

'1    MS    $1  1,000 
D4    ,\f   \     20,000    . 

87, 

lirc-Mose   Bond*. 
4s   '04       $1  ,000. 


Ante    1   '08-'12 

..Sept  11917 
.  .Nov  I  19  17 
.Sept  15   1925 

.Dec    15   1916 


LOANS —  When  Due. 

Refunding  Water- Works  Bonds. 

5s  "95      ...  $125,000 Aug  24  1915 

5s  '94      90,000 Nov  1  1914 

4s  '99     M-S     15,000 Sept  1  1919 

4s  '02     M-S     32,000 Sept  1  1917 

LORAIN    SCHOOL    DISTRICT.      E. 


LOANS— 

5s 


4s 

5s  g 

5s  '05 
4s  '05 


When  Due 

Feb  1    '08'16 

1  '18- '28 


F-A   $45,000 

F-A   1 22. 500.. Feb 

127,500. .Aug    1  '17-'27 
F-A  /40,000c. Feb    1  '17-'24 

135,000c  Aug 
11, 500c  F-A 


F-A 

F-A  J    3 1.500c.  Feb 
1    18,000cAug 


1  '17-'23 
1910-'15 
1  '08-'16 
1  '08-'16 


General  debt  Jan  1  1907 $827,500 

Assessment  debt 309 ,420 

TOTAL  DEBT  Jan  1  1907.1,136,920 

I  Assessed  valuation  1906 8,758,580 

(Assessment  about  1-6  actual)  value. 
Tax  rate  (per  $1,000)  1906... $32. 30 

I  Population  In  1900. 16,028 

Bruell,  Clerk 

r$8,00Oc.Feb    1  '15-'22 

4s  '06      F-A   i    8,000c.Aug    1  '15-'22 

I       500c... Feb    1  1923 

4s  '07      F-A      17,500c    1925 

BOND.  DEBT  Sept  1  '07. .  .$252,000 

Sinking-   fund 4,624 

Assessed  valuation  1907 8,758,581 

(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1 ,000)  1907. $7. 11  Yi 
Population  in  1907   (est.) 31,000 

1907  is  payable  at  the  Chase  National 


INTEREST  on  the  4s  of  1906  and 
Bank,  New  York  City. 

TAX  FREE. — The  bonds  of  1907  are  tax-exempt. 

LORAIN  COUNTY.     Otto  E.  Haserodt,  County  Auditor. 

Elyria  Is  the  county  seat. 
LOANS —  When  Due. 

Children's  Home  Bonds. 
4Ks         F-A      $9  OOOc  Aug  15   08-'10 

D    ch  Bonds — -(Assessment). 
5s  A-O      $2,400c.Oct  14  '08-'10 

Bridge  Bonds. 
4s 


Assessment   debt $5,125 

TOTAL  DEBT  Sept  2  1907.  .104,125 

Sinking  fund 43,500 

NET  DEBT  Sept  2  1907 60,625 

Assessed  val.,  reaL 16,182,445 

Assessed  val.,  personal 13,375,948 

M-SI$45,000c.Mch   1  '08-'16   Total  valuation  1906 29,558,393 

1    40 ,000c. Sept  1  "08-'15    (Assessment  about  35%  actual  value) 
Gravel  Road  Bonds.  State  &  Co.tax  (per  $1,000)    07. $5. 80 

5s  '07      F-A  $20,O00c.Aug  2   '08'12    Population  in  1890 40,295 

General  bonds  Sept  2  1907.  .$99,000    Population  In  1900 54,857 

Population  in  1907  (est.) 70,000 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

LUCAS  COUNTY.     David  T.  Davies  Jr.,  Auditor;   Thomas 
Biddle,  Treasurer. 
County  seat  is  Toledo. 
LOANS —  When  Due. 

Armory  Bonds. 

4Hs         A-O  $60,000 1941 

4Hs         M-N     13.000 -...1942 

Children's   Home. 
5s  F-A   $12,000.  ..Aug 

Ditch   Bonds. 

5s  '04   J-D     f   $4,500. ..Dec 

I      3,841. ..Dec 

5s  -06  A  O   i   13, 000.. .Apr 

I    11, 931..  .Apr 


4s 


Bridge  Bonds 


20  1908 

10  1908 

10  1909 

2  1908 

1909 


4KS 
4HS 


Stone   Road    Improvement   Bonds 


J-J        $7 .000... July  20  1908 

I    1,500 Mch  1908 

M-S   1  17,500 Mch  '09-'13 

I    3,000 Mch  1914 

M-N  (40*000. .May  2  '08-'28 

I    2,164 May  2  1924 

4Ms'04  A-O     63,750. .Oct  12  '08-'24 
4Hs'05  F-A     72.000c. Aug  15 '08-'25 

Court-House. 
4s  M-SJ$22O.000c...Mch   1   1944 

1    280,OOOr...Mch   1  1944 
A-O    ($5,000. .Apr  2   '08-'09  (Subject  to  call   1924.) 

\    1,500 Apr  2  1910   General  bonds  Aug  1  1907.  .$844,864 

J-J  2,000..     .July  1  1908    Assessment   debt 63,372 

f    3,000. ..May  10  1907    TOTAL  DEBT  Aug  1  1907.    908,236 

M-N    10, 000. May  10  '08-'ll    Sinking   fund 22,195 

I    2,000. ..May  10  1912    NET  DEBT  Aug  1  1907 886,041 

Stone  Road  Levy  Bonds.  Assessed  val  ,  real 65,584,680 

4Hs        J-J     $20, 000.. Jan  11  '08-'ll     Assessed  val.,  personal..  .22,653,150 

Stone  Repair  Road  Bonds.  Total  valuation  1906 88,237,830 

5s  M-S  $15,000 Sept  16  1911  ,  (Assessment  about  50%  actual  value) 

Stone  and  Gravel  Road  Bonds.        '  County  tax  (per  $1,000)  1906. .$4. 56 

5s  '04     M-S     $4, 200. Sept  12  '08- '14  |  Population  in  1907  (est.) 190,000 

Population  in  1900 155.559 

INTEREST  on  court-house  coupon  bonds  Is  payable  at   Metropolitan 
Trust  Co.,  New  York  City:   on  all  other  bonds  at  office  of  County  Treasurer. 

MADISON  COUNTY.     J.  J.  Shaffer,  Auditor. 

County  seat  is  London. 
LOANS —  When  Due. 


4s 

4Hs 
4s 


Ditch  Bonds. 

5s  '07      M-S   $29.400 M-S   '08-'12 

(SeeV.  85?  p.  677,  for  maturity.) 
BOX  I).  DEBT  Sept  1907 $25,780 

INTEREST  payable  at  the  County  Treasurers  office. 

MADISONVILLE.      Wm.  B.  C.  Mears,  Mayor. 
This   village   is   in   Hamilton   County 


Assessment   debt.    $71,490 

Total  valuation  1907    14,909. 120 

County,  tax  (per  SI  .000)   1907.    $5.65 
Population  in  1907  (est.)    21,000 


LOANS —  When  Due. 

Electric-Light    and     Water-Works 
Bonds. 

5s  $15,000 1923 

5s  10,000 1924 

4s  J-J2     25,000 Jan    2  1932 

(Subject  to  call  after  Jan.   2   1922.) 

56,000 .    . 

Street   &   Sewer   Improve't   Bonds. 

4s  '05      M-S   $7,500 Mch  1   1930 

Subwav   Bonds. 

4Hs         M-N  $11, 500 Nov  1   1928 

(Subject  to  call  after  1918.) 
Debt  Extension  Bonds 


Town-Hall   Bonds. 

6s  ...        $2,000 1908-1911 

5s  4,000 1910 

Water-Works   Bonds 

5s  $15,000. .1922 

4s  '07      A-O        5, OOOc. Apr    10  1932 
4'L.s         ...       15,000.. • 1922 

Town  Hall  Sewer  Bonds 

$1,609     .    . 

Improvement  Bonds. 

.     $13,213    ...... 

BONDED  DEBT.Iulv  1907  $134,122 

Tax  valuation  1906  1.291,940 

Total  tax  (per  $1,000)  1906. ..$31.00 


5s  M-N     $8,300 Nov  1  1923    Population  in  1900... 3.140 

MADISONVILLE    SCHOOL    DISTRICT.      J.    F.    Klein.    Clerk. 

LOANS—  When  Due.    BOND.  DEBT  Sept  1907 $43,500 

4s            M-N  $35, OOOc  ..May  1  1930  '  Assessed  valuation  1906. ..1 ,429,140 
4s  F-A        6,000c 1932    School  tax  (per  $1,000)  1906. .$12. 50 

School-House   Addition  Bonds.  Population  In  1907  (est.)  5,500 

4s  '06      J-D      $2,500c 1936 

INTEREST  Is  payable  at  the  Fourth  National  Bank.  Cincinnati. 

MAHONING  COUNTY.      W.  B.  Jones,  Auditor;  F.  A.  Hart- 
enstein,  Treasurer. 

County  seat  Is   Youngstown. 
LOANS—  When  Due. 

Bridge  Bonds. 


5s 

4Hs 

4Hs 

4Hs 

4Hs 


M-S 
M-S 
M-S 

M-S 


M-S 
(Various  amts.  yrly. 
4Hs  MS  12.000 
4Hs'04  M-S  20,000 
4Hs  '06M-S   f    10,500. 


(    $5,000 1908 

1      2,000 1909 

50,000. .Sept  1  '08'17 

(10,000 1908-1909 

{90.000 1910-1915 

120,000 ..1916 

125,000 1917 

I    4,000 
114. 


Court  House  and  Jail  Bonds. 

4',,s'o~   M-S  1$  175.000c   Mch   1  '08-'32 


,000 
182.000 


\    175.000C  Sept  1   '08-  '32 

432  (IOO    Mch    1    '09-'35 

!'.,s'07    A  ()■,    432,000    Sept    1    '09   '35 

I      48.000   Mch  1   36'&37 

1      48, 000. Sept  1  '36&S7 

Children's   Home. 

I  '.,s  M  S    $13,500  Sept  '08-'16 

Sept  1  '08-'ii  General  bonds  Sept  1  1907  $1,298,601) 

Sept  1  '12-'18  I  Assessment    debt  245.873 


Sept  1  "08-'21  I  Assessed  valuation,  real  27  357,430 
V.  76,  p.  59.)  Assessed  val.,  personal  14,701,710 
Sept  1  08-'13  Assessed  valuation  1906  12,059,140 
Sept  1  '08-'l7    (Assessment  about  1  :i  actual  value.) 

Sept  1  '08-10    Stale  &  Co  tax  (per  Ml    1907         $7.40 


I      3, 000.. Sept  1     1911  1  Population  In  1890 55,979 

Infirmary  Bonds.  '  Population  In   1900 ..70,134 

5a  MS   $45,000  r.io.s  1916    Population  In  1907  (ei  100.000 

1  '  [S  M  S      30,000    .Sept    1    '08  '17 

INTEREST  payable  at  Youngstown,   Ohio. 
MAHONINO  COUNTY   ROAD    DISTRICT   NO.    I.      North    Newton.   Secj 
4s  '06      F-A ($45, OOOc  Feb  20  '08-'16  |  5s  '07    A-O    .$.".0000,      \pi     1     '10  '19 
\    45,000c.Aug20  '08  '16  \    50.000c   Ocl     I     '10-'19 

I  BONDED  DEBT  Sept  1907.  .$95,000 
INTEREST  Is  payable  at  the  County  Trca ^11  cT    office. 

MANSFIELD.     Wm.  P.  Voegeler,    Mayor;    D.   S.   Koonta, 

City  Auditor. 
This  city  is  iii  Richland  County.     Incorporated  Feb.  24  1828. 
LOANS —  When  Due.        Sanitary  Bonds, 

is  M  s  186,000     Sept  I   '08  '26    5a  M  S   $20,000,-       Sepl  'on  'II 

Library   Bonds.  Is  K    \      85,000c         \ug'12'21 

5s  '04     M-S   J$2.oooc   Sepi    l  '08'09        DcM  Extension  Bonds. 

1    3.000c  Mch    1    '08-40  -,000,.    Mch    1    '08  '27 

Funding   Bond».  4H.1  M-S      Jo.ooo, ■    Sepl    1    'l 

4s  M  -S,$l  7.0110c    Mch    1   '08'24  I       2,000c         Mch    1 

1     17.000c    Sepl    I    '0( 


!)■-' 


<»lll<)    CITIES   AND  TOWNS. 


!  Vol.  i 


it  n. 

Wa  tar- Work  I  liondi. 
A  ■ 

M   S       I  -'  II Si  pi    I     OH     1:1 

\l    -  Sept    1    '01 

MS       h  Sept    1    '08  '16 

u 

GUN  Inn  1  1007 

IN  n:i;i;si   n  payable 

MANSPIELD    SCHOOL    DISTRICT. 

i.i)  \  .  ii/i,  ■ 

■M>  Juiu-     '08     10 

J- I)     S2,oouo.Sepi 
L27    IS.OOOo.  lug  27  'I  i-*ia 
'  •   U  33      8,000      M .-li   :»  ■-II  •-.i 
8.000     S.  1,1  S  'in  '22 
INTBREST  payable 

MARIETTA.     Carl  Becker,  Auditor 

This  city  is  in  Washington  County. 
LO  INS  Wht  a  Dtu  '. 

Refunding  iionii«. 

F-A   $7  i  ,000  Aug  1912 

\\  oler-U  orks    r..,ndv 


I    ilt-lil  till 

il.  HI. li  I  Jan  i 

7.;i:  o 

il  about    i j   ai  i  n.il  \  slue.) 
City  i»\  (per  $i  ,000)   1808       1 1 1  17 

.  »t Ion  In   1  s  ■  3,473 

ulcin  In   1000 

Olty  rreaturar. 

14    M    N      15,000    ..Nov    1 

\lch    I:.  '18  '2  I 

:    B.OOO.Sept  18  '16-'24 

iu>\  I)    DEBT  April  1007      $124  600 

liiatlon   1908         8    188,870 

Scboo  00)   1906 


Bridge  Bonds. 

(24,000. .Jan 

I    24.000    .July 
Refunding    Water  Bonds. 


'on- '23 
'08-'23 


i.000  June'08-'12  3'..s        A-O  990,000...    Jan    1   1920 

M-S      10, i  Sepl     1921  GEN'L  DEBT  July  28  '07      $444,269 

FA    100, lug  1   198;  Assessment  debt  31017 

(Subject   in  call  after  1911.)  TOTAL  DEBTJulj   26  1907   473*286 

Paving  and   Seucrs.  Sinking    funds  65  104 

5s  P- A.  $20,000 .Aug  1912  BT  July  25  1 907  410'.182 

2s  J-'J     20, ..June  1918  Water  debt  (Included)  20 

3s  -     15, 1906-1926  Tax  valuation  1908 

8s      _    F-A     15,000   .      Aug  i  1027  (Assessment  about  v,  actual  vain.- i 

(Subject  to  call  after  ioii7.)  Total  tax  (per  si.ooo)  1906    $->7  60 

Electric-Light   Bonds.  Population  ill   18011 8  278 

JS -       $!•>  000.         Aug  1  1927    Population  In  1000 18  348 

INTEREST  is  payable  In  Marietta. 

MARIETTA   SCHOOL   DISTRICT.  C.   H.  Danrord,  Clerk. 

LOANS—  When  Due.  |  MOM).    DEBT  Sept  I    11107      $85  000 

4^s    M-SI0    $20. none. Sept  '10-21-30    Assessed  valuation  1007        7".S83'051 

5s       A.-018       r., c July    1009   (Assessm't  2-5  to    >i  actual  value  ) 

5s       J-J  lo.oooc July    1914  School  tax  (per  $1,000)  1907       $9  30 

4s        J-D12        9,000c June   1910   Population  In  1907  (est.)  14  000 

4s        J-D  40,000c June    1920,  ,uuu 

INTEREST  paya-ble  at  First  National  Bank    Marietta. 

MARION.     Samuel  T.  Quigley,  Auditor. 

This  city  Is  In  Marlon  County. 
LOAMS—  when  Due. 

Refunding  Bonds. 

f$5 ,000c.  Mch  1  '08-"12 

\    .".,000c. Sept  1  '08-'12 

I  4. 500c. Mch  1  '13-T5 

I  4, 500c. Sept  1  '13-T5 

37,500 

in. ooo„. Sept   1    '08-17 
24,000. ..  MS    1908-16 
p  1307.  for  maturity. i 


4s  '05      MS 


4s  '06  MS 
4>£s'06  M-S 
4s  '06  MS 
(See  V  82 


'16-'25 
•16-'2fi 
'26-'2S 

'26-'28 
1   1929 


Park   Bonds. 

4s  '06      M-S  I  $15, 000.. Mch    1 

I    15,000_.Sept  1 

4s  '06      M-S   f   4, 500.. Mch   1 

i    4,500. .Sept  1 

I        500 Mch 

Street    Bonds. 
4HS'07   MS  $10. 000c. Mch  1 

Fire  Station  Bonds. 
4s  '05  __  M-S     $6,0OOcSept  1  '10-'15 

(See  V.  83, p.    130«.  for' maturity.)    General  citybond's  for  sirVets.P$3 1.500 
bunding  Bonds.  General  city  bonds  for  sewer     39  000 

4s  M-S   $18,000. .Mch   1   ;08-;25  :  General  bonds  June  24  '5^     147,8™ 


'll-'20 


4^s'06  MS   $74,000.  ..MS    1908-16 


1    18, 000..  Sept  1  '08- 
Sewage-Disposal-Plant  Bonds. 

5s  '04      M-S  I  $24 .000..  Mch    1   '08- 
1    24,000.. Sept  1  '08- 


'28    Special  assessment  debt  _  _        272  ■,6' 
TOTAL  DEBTJune24  '07    $52o!ll2 
'23 'Total  valuation  1906..    .      6,710  600 
'23    Total  tax  (per  SI.OOO)    1906      $34  00 
Population  in  1900..  n  862 

-.._,__„„,„                                               Population  In  1890..  8  327 

INTEREST  payable  at  office  of  City  Treasurer.  

"APJON   SCHOOL   DISTRICT.     George  B.  Christian  Jr.,  Clerk 


LOANS 
*Hs        J-J 


5s  M-S 

4«s        J  D 
IN  rEREST 


tricl  Treasun 


When  Due. 

f$4,n00c.Jan     1  '08-'16   4Hs'05  J-D 

DOc.July   1  '08-'16 

lOOc.Jan    l  'i7-'22 

.  .OOOc.July   1  '17-'22 

36,000c 1908-1916    4}4s'06  J-J 

13.500c 1908-1920 

payable  by  the  Dls 


I  »4,al 

\    -i  .SI 

6 ,()( 

I    6,0( 


i'$7,O0Oc...June  '10-'16 
7,O0Oc_Dec  10'10-'  16 
8,()00c.June  10T7-'20 
.    8, 000c. Dec  10  '17-'20 
r    4,000.. .Jan  1    '18-21 
1    4,000. ..July     '17-'20 
1".  noil...  Jan  10'22-26 
112, 000. .July  10  '21-26 
BONDED  DEBT  July  1906  $177,000 
I  School  tax  (per  $1,000)   1906..  $8.50 

MARION  COUNTY.     Chas.  L.  Allen,  Auditor. 

Marlon  is  the  county  seat. 

L°d^ST        D      .  When  Due.    BONDED  DEBT  Mch  1  '07. $60, 000 

Refunding  Bonds.  Turnpike  debt  (not  incl  )  8'  655 

4s  -OS      UcJHI'nnn£"M&i3H!    Ditch  debt  (not  included).        9  21000 

4s    05     M-S,    24 ,000c. Sept  1  '08-15   Total  valuation  1906.    .      18  247  430 

I      1,000c. Sept   1    1916    (Assessment  about  30  %  actual  value) 

Poor  Bonds  State&Co.tax(pcr  $1,000)  '06. .$9. 60 

r>  -.,    M^     $1. -'50c... Sept  1  1909    Population  in  1900  .  28  678 

Bridge  Bonds.  Population  In  1890  "?4'7»7 

5s  M-S     $3,750c..Sept  1  1909    Population  in  1907   (est) 34'o00 

INTEREST  is  payable  at  office  of  County  Treasurer. 

MARTINS  FERRY.     James  W.  Shipman ,  Auditor. 

This  city  Is  In  Belmont  County. 
LOANS  Whin  Due  |  Assessed  valuation  1906.   $3,100,000 

as  •nr"    <  ,?,"«•*;,  „„„      a      ,,.,,,„.,  i  Total  tax  rate  <Per  $1 .000)   '06.S27.40 
SS   07      Sept  $20,000     Sept  1    17'27   Population  in  1900  7  76o 

BONDED  DEBT  Jan  1907.  $214,3731      pul<tuou  m    JUU" 7-760 

Povn'  m •m-tRY  ,SSHOOL    DISTRICT.      S.  F.  Dean.  CI.  Bd    of  Edu'n. 
BOND    Dl-.BI   Sept  l  '07    .  $117,300    ( Assessment  about  50%  actual  val.) 
Sinking-fund                                     5,306   School  tax  (per  $1 .000)  '07  $9  00 

Assessed  valuation  1907.  .  .3.497 ,460    Population  In  1907  (est.) Ill.OOO 

MARYSVILLE.     Chas.  S.  Hamilton,  Mayor. 

This  village  Is  in  Union  County. 
General  bonds  Jan  1907 $83,252  !  Assessed  valuation  1906     $1,382  110 

^SSftSftiir  mfi?::::iS:SS  i  S&SftK.  ft».!!?!:::!fta 

MASSILLON.     C.  L.  Frantz,  Mayor;  J.  U.  Douglass,  Aud'r 
t  rFPiS^y  ls  lD  stark  County.      Incorporated  as  a  village  in  1853 
LOANS—  When  Due.'       Sewer   Bonds. 


Bridge  Bonds. 
4Mb        $425c    

Street  Bonds  (city's  share) . 
4s  A-O      $2, 000c  ..Oct  15  1908 

4s  M-N       2,000c. ..May   1   1908    4Ks'O0  A-O 

4HS         A-O      14.000c April  1911 

5s  2,100c    1908 

4HS         5.200c    ..11)11 

1.900c 1909 


,„„o    5s  $i,600c Sept    1909 

1908  |  4  los  06  F-A        1 ,050c Aug     25    1910 

1  !  is  10,500 1919 

City   Mali   Bonds. 

$4  ,500c.  Apr  15   '08-16 
|    4. 500c. Oct  la   '08-'16 
Hospital   Bonds. 
IHs'06  F-a        $65(>c.Aug  25  1008 

4Hs'05  M-N  fiolodiic- ."May  l" 'OS-oil   6s     "  "V ">K'$l7..->00c     Apr  1  'OS  Ml 
l   6,000c ._ May  _i  l '.no    Assessment  4 J IS  $83,186 


1909   Generall dsOctl6  1907.     113  245 

1909    Assessment  debt   -    .. 83,186 

Sinking  fund.  46  093 


l  '.i  l : 


1915   Total  assessed" value,  1907  5.309J90 


Hi)  F-A 

4  ',s'<M,    i      \ 
I  i  |s 

I  i  ,s 

Fire  Engine  Bonds 
5s  '05     May 
4Hs'06  May 

INTEREST  payable  In  Masslllon. 
MASSILLON   SCHOOL   DISTRICT. 

loans—  When  Due 

4s  M-Sl$30,000c 

1     30.000c 
4s  '05      M-S/    12. 500c. Mch  1  '08-3 
J    12. 500c. Sept  1  '08-32 
INTEREST  Is  payable  at  the  Nat.  Bank  of  Commerce,  New  York 


4,100cAug 
l  .  lOOcAug 

3.920   

6,000    

1913    i  \8sessreent  ahout'io"',[  actualvalue) 

Total  tax  (per  $1,000)  1007..  .$31 .40 

$6,0000. -May  1  '08-13   Population  in  11107  (est)  13000 

May    [09-18    Population  in  1900 .....UJ944 

W.  P.  Pox.  Clerk. 
..BONDED  DEBT  Aug  1907     $87,500 

Mch  1   '08-22'  Floallinr   Debt     .     .  15  000 

Sept  1  '08-22    \ssrssni  valuation  1906       5  570,370 

"  School  tax  (per  $1,000)  1907..   11.00 


MAUMEE.     \\     Richard  on,  1 

This  \  Ilia;-.    |i  1,  inly. 

LOANS— 

07      ...  $60,000 
Subject  to  call  part  ;  ■  19171 


MEDINA. 


DEBT  Not     2. '07. $77 
Aaaeascd  valuation  1  I 

!  i  i  00 
Population  lu  1900 1  bjj 


<».  o.  Van  Deusen,  1 

village  Is  In   Medina  Couiit\ 

II   h.  : 

Sawai  linndi. 

'21   '28 


M  S 


.     Mch    1    '3 
Mch    1    . 

lept  1   1984 


«airi    liondt. 

1    1     16  '31 
1 

■ 

■ 
■ 


MEDINA  COUNTY  ROAD  DISTRICT  NO.   1.     Geo.   BaK 
lasch,  Secretary  Road  Commi 

A  road  district  In  Medina  County. 

When  Due   BONDED  DEBT  Sept  1  '06   .«  ■ 
Road  Improvement  Bonds.  ion  1905 

16  F-A     $5 ,000c     Peb  20 '19  20 1  Tax  rate  (per  $1,000)  190 
5,000c   Aug  20  '19-20 
INTEREST  Is  payable  at  the  County  Tn  fflce. 

MEIGS  COUNTY.     A.  W.  Vale,  Audit* 

Pomeroy  Is  the  county  seat. 
BONDED  DEBT  Sepl  1907     $54.000|State&Co.tax(per  si.0001  '07   $10  00 
Sinking  fund  3,000   Population  In  1 900..  28  620 

Total  valuation    1906 $6,901,500    Population  lu  1907  (estj 

sinent  about   '..  actual  val 

MERCER  COUNTY. 

County  seat  Is  Cellna. 
LOANS —  When  Due 

Bridge    Bonds. 

($16,000.  ..Feb  1 
5s  '04      F-A{    16, 000... Aug  1 
I      3,000. ..Feb    1 
Pike   Bonds. 
5a  1'  A      51  ,750    .      Aug   1  1908 

4s  P  A       7,750  Aug  1   1908 

5s  '06      A-O      12.500.. Oct   10   '08-24 
p.   587.   for   maturity.) 
24,500c   Sept   1  'ox  '17 
p.   362.   for   maturity.) 
07  A-O   $78, 500c    ..A-O    '08-17 
(See    V.    85,    p.    544,    for   maturity  1 

Ditch   Bonds. 
5s  '04     J-J     $14.000. ..July  1  '08-09 
Road   Improvement  Bonds. 


J.  If.  Horwick,  Treasurer. 


Road   Improvement  Bonds   (Con.). 


08-23 

08-23 

1924 


4s  '06    F-A    ( 


(See   V 
Is   -07 

(See    V 


A-O 
82, 

MS 
85, 


4s 


Is 


MS. 


H 


-s( 


M-S 


4s  '05      F-A 


('.Feb  15  '08-16 
c.Aug  15 
9 ,000c.  Aug  15  11-16 
2, 500. ..Mch  1  '08-12 
2.500... Sept  1  '08-12 
3, 000... Mch  1  '08-10 
3.000. ..Mch  1  '11-12 
7. 500. ..Sept  1  '08-U 
18.000. .Sept  15  '08-09 
2, 000...  Mch  1 
2,400. ..Mch  1  '12-15 
2,100. ...Mch  1  '16-18 

Mch  1 

Mch  1 

Aug  1 


19-24 
23-24 

08-15 


os  '05 

3.200 
1.800 
4,000.. 
■  Nov  1    1908 

M-S     $1,000 Sept      1908  112.000c   Nov    1 

J-J/      6, 000...  Jan   1    '08-11    TOTAL  DEBT  Apr!  1907      $27 

1      6,000. .. July  1  '0S-11    Total  valuation  1906...      11.78.' 
J-J       10,500. . .July  1  '08-11        (Assessment  Is  1-3  actual  val  :• 
73,   p.   201,   for   maturity.)        County  tax  (per  $1,000)  1905. .$6.35 

F-A      14,000c.. F-A    1908-16    Population  In  1890. 27.220 

(V.  83,  p.  114,  for  maturity.)  Population  in  1900 28.021 

'06      F-A    (   4,500c.Feb  15     08-16 
I    9, 000c. Aug  15   '08-16 
'06      F-A        4. 500c. Aug  15    '08-16 
INTEREST  payable  at  County  Treasury 


4s 
4s 

4s 

(V. 
4s  '06 


MIAMI  COUNTY. 

County  seat  is  Troy. 
LOANS— 

Ditch   Bonds. 

5s  J-J      $62,560  C 

Bridge   Bonds. 

S24.OOOc_.Ian     1 

5s  '07      M-S     24,000cJury   1 

1      2,000c.  .Jan 

5s  J-J  j    $2 ,000c.  Jan 

1      2, OOOc.July 


E.  E.  Pearson,  Auditor. 

Bridge  bonds  of  1907  are  tax-exempt. 
When  Due.        Pike  Bonds. 

5s  J-J  J    $2.800c..Jan  1   '08-11 

1      2,800c.  July  1  '08-11 
BOND.  DEBT  Aug  17  '07 
Road  &  ditch  bonds  (addl)         85  300 

Total  valuation  1906 26.551 

(Assessment  ls  K  actual  value.) 
1     1908    County  tax   (per  $1,000)    1906. $7.50 

1    1908    Population  in  1890 39,754 

I  Population  In  1900 43.105 

INTEREST  payable  at  Treasurer's  office. 

MIAMISBURG.     W.  A.  Reiter,  Mayor;  Chas.  F.  Eck,  Clerk. 

This  village  is  located  in  Montgomery  Co.      Incorporated  Feb.  11  1832. 
When  Due.         Electric   Light  Bonds. 

5s  M-S      $2. 400c. ...Mch 


.'08-11 

"09-'lf 
'09  '16 

1   1917 


LOANS— 

Water    Bonds — 1904. 

4Hs         M-S   $80, 000c  _. Mch   1   1934 
(Subject  to  call  Mch  1   1924.) 

Sewer  Construction   Bonds. 
4s  '07      MX  $13, 000c. May  15  '08-'2o 

Paving  Bonds. 
4s  '05.. A-O  $7,814  16. ..Oct  1  1916 


1  1910 

5s  '05      F-A      19,000c Feb    11930 

(Subject  to  call  Feb  1  1925  ) 
BONDED  DEBT  May  1907  $132  705 

Floating  debt .  .  .".  300 

Sinking  fund.  

Assessed  \  aluatlon  19 


4s  '07     F-A     8,683  80. ..Feb  1  1918   (Assessment  about  30  %  actual  value) 
Refunding    Bonds.  Total  tax   (per  $1,000)    1906    .$30.20 

5s  M-N  (   49,000c. May  5  '08-10   Population  in  1900 

I     2,000c. .May  5  19111  Population  In  1906  (est) 6.000 

INTEREST  on  the  refunding,  the  water  and  the  light  bonds  of  1905  ls 

payable  at  the  Hanover  National  Bank  of  New  York:  on  the  first  issue  of 

electric-light  bonds,   paving  bonds  and  sewer    !s  at   Mlamisburg. 

MIAMISBURQ  SCHOOL  DISTRICT.     J.  M.  Purnell.  Clerk. 

LOANS—  When  Due.  |  BONDED  DEBT  Mch  23  '07. $50,000 

4s  '05     M-N  $50,000c.Nov  11  '12-31 1  Assessed  valuation  1906..   1.957.840 
INTEREST  ls  payable  in  Mlamlsburg. 

MIDDLEPORT.      1".  (I.   Hunker.  Clerk. 

This  village  Is  In  Meigs  County. 
BONDED  DEBT  Feb  1907 ..$64 ,0001  Tax  rate  (per  $1,000)  1906.. .$36  80 
Assessed  valuation  1906 664, 000 1  Population  In  1900 2.799 

MIDDLETOWN.      \.   G.   Oglesby,   Auditor. 

This  city  ls  In  Butler  County. 
LOANS —  When  Due.        Sewer  Bonds. 

Water  Bonds.  5s  A-O     $9,000c Oct  20  1913 

4s  J-J     $35,0()Oc..July  1   1925    5s  F-A      32,000c. .Aug    1   1921 

5s  M-N     15,000c. Nov  25  1916   4s  "05     J-D      25. 000c... June  1  1922 

4s  A-O    f    3,000c. Oct   1    '08-10   TOTAL  DEBT  Julv  27  '07.  $202,074 

\30.000c. Oct  1  "11-25  Sinking  fund.  .....        s.iso 

Park   Bonds.  Tax  valuation  1907  .5.341 

3Hs        J-D   $25.000c..Dec    11930        (Assessment  ls  1-3  actual  value.) 
4s  F-A     75.000c. .Feb    1  1930   Total  tax  (per  $1,000)  1907. .$29.00 

(Subject  to  call  after  Feb  1  1920.)      Population  In  1890 7,681 

Population  in  1900 9,215 

INTEREST  Is  payable  at  National  Park  Bank.  New  York  City. 
MIDDLETOWN  SCHOOL  DISTRICT.     S.  S.  Wlkoff,  Clerk. 


LOANS— 


5  s 

as 

4s 
4s  '05 


J-J 
J-J 
A-O 
J-D 


When  Due 

$26. 000c. .July  '08-'16 

6, 000c  ..Apr    '08-14 

18.000c. .Oct   1    '13-30 

3,000c. .June  1   1922 

oooc.June  1   1923 


($  1.000c...  Sept  1  1923 

3.6os'06M-S  <21.000c.Sept  1  "24-'30 

136. 000c. Sept  1  "31-'39 

UO.OOOc.Sept  1  '40-'41 

BONDED  DEBT  Oct   1907  $142,000 

Assessed  valuation  1906 5.409,130 

3.65s'06  A-Of  16.000c. Apr  16  '17-20   School  tax  (per  $1,000)   1906    .$8.60 

3, 000c. Apr  16  1921   Population  In  1907  (est.) 12.000 

INTEREST  is  payable  at  National  Park  Bank,  New  York  City. 

MONROE  COUNTY.     Samuel  Croux.  Commissioner. 

Woodsfield  Is  the  county  seat . 
loans—  When  Due. 

Court-House  Bonds 

08-'15 
1   1916 

1    1916 


000c  Apr    1 
4>4s'06A-O{    56.01111c. Oct      1 

5.000c \pr 

4.000c.  ..Oct 


,0j 


BONDED  DEBT  Oct  1907. $1  21 ,000 

Total  valuation  1906 8,240.276 

(Assessment  about  1-3  actual  value) 
State&Co.tax  (per  $1,000)  '07..$7.S5 

Population  In  1900 27.031 

Population  In  1907  (est.) 30,000 


INTEREST  ls  payable  at  the  County  Treasurer's  office. 


Nov.,  1907, 


OHIO-CITIES  AND  TOWNS. 


U3 


MONTGOMERY  COUNTY.     Thos.  J.  Kauffman,  Auditor. 

County  seat  Is  Dayton. 
LOANS—  When  Due.  j       Fair  Ground  Bonds. 

Bridge   Bonds.  4s  '05      M-S   S18.000-._Mch  1  '08-25 

4s  A-O  $10,000. _. Oct  1   '08-09         Memorial  Building  Bonds. 

4s  '05      A-O     20,000. -.Oct   2   '08-11    4Hs'07  A-O/ $240,000c.Oct  1  '08- '23 
4s  '07      M-N     50,000c. Nov    l'09-'18l  1       10,000c. ..Oct  1  1924 

Levee   Bonds.  I  TOTAL  DEBT  Sept  1907.     $363,000 

4s  M-S  $26,000 Mch   '08-09  ,  Total  valuation  1907 77,497,770 

4s  A-O     15,000 Oct    11910:       (Assessment  is  60%  actual  value.) 

Ditch  Bonds.  |  State  &  Co.  tax(per  $1,000)  '06_$6. 50 

4s  '04     M-S    ($1, 000c  .-Mch    1  1908  !  Population  in  1906  (est.) 150,000 

1       500c..-Mch  1  1909   Population  in  1900 130,146 

INTEREST  on  the  memorial  building  bonds  is  payable  at  the  County 
Treasurer's  office. 
MOUNT  VERNON.     Stephen  J.  Dorgan,  City  Auditor. 

Tliis  city  is  in  Knox  County. 
LOANS —  When  Due.]       Dyke  Bonds. 

Water  Bonds  6s  $750 1908-1909 

6s  J-J       $8  000 Julv  1  1916   Assessment  5s  &  6s $23,965 

(Subject  to  call  after  July  1  1901.)      General  bonds  Aug  1906..-       43,500 

4s  '06     J-D  ($13,000_.June30 '08-20   Assessment   debt 253,965 

1    13,500.. Dec  30  '08-25    TOTAL  DEBT  Aug  1906..     297,465 

Small-Pox  Bonds.  Assessed  valuation  1906 3,156,500 

6s  $2,000    1908-1909    (Assessment  about   V2  actual  value.) 

Paving   Assessment  Bonds.  Tax  rate   (per  $1,000)    1906.. $31. 80 

4s  '06    J-D$ri03.500cJune  30  '08-'16  I  Population  in  1900 6,633 

t     92.000cDec30  '0S-'l 5 1  Population  in  1906  (est.) 12.000 

MOUNT   VERNON    SCHOOL    DISTRICT.     R.   M.   Greer,   Clerk 
LOANS—  When  Due 

School  Bonds. 
4s  '07     M-S  $50,000.. Mch  1  '09-'22   (See  V.  83,  p.  1607,  for  maturity.) 

MUSKINGUM  COUNTY.     L.  E.  Brelsford,  Auditor. 

County  seat  is  Zanesville. 

LOANS—                                When  Due.  BONDED  DEBT  Apr  1  '07. $413,500 

Funding  Bonds.  Assessed  valuation  1906.-26,326,123 

4J^s'04  J-D    $75,500 Dec   15  1924    Real  valuation  (est) 40,000,000 

Bridge   Bonds.  State  &  county  tax(per  M)  '05.$  10. 10 

4s  M-N  $80,000..-May  1  '09-12    Population  in  1890 51,210 

4s  M-N  100.000--.Mayl  '14-18   Population  in  1900 53,185 

4s  M-N  200,000 May  1  1920 

NAPOLEON.     F.  W.  Hilgendorff ,  Clerk. 

This  village  is  in  Henry  County. 
LOW'S—  When  Due.  I  Assessed  valuation  1908.-    .$982,260 

Refunding  Bonds.  I  Tax  rate  (per  $1,000)  1906-..$47  20 

4Hs'06  M-S  $12.000c_Junel5  1931  I  Population  in  1900 3,639 

TOTAL  DEBT  June  1907  _  .$189  ,770 1  Population  in  1907  (est.) 5.000 

INTEREST  is  payable  at  the  Village  Treasurer's  offioe. 

NELSONVILLE.     John  Lax,  Auditor. 

This  city  is  in  Athens  County. 
LOANS—  When  Due  I  Sinking  fund.. $10,000 

General    Improvement   Bonds.  Assessed   valuation    1906 974,340 

4s  '07      M-S    |$6,500  Sept     1     '03-20   Tax  rate  (per  $1 ,000)  1906 $42  20 

6.000.    Mch   1    '09-20   Population  in  1900 5,421 

BONDED  DEBT  July  '07.  .$115,000  ' 

NELSONVILLE  SCHOOL  DISTRICT.     Aaron  Grady,  Clerk. 

LOANS —  When  Due.  |  BOND.  DEBT  Nov  1907..     $69,000 

6s  $19, 000c 1909-19131  Assessed  valuation  1906... 1,324, 305 

($4,000  yearly.)  I  (Assessment  about  50%  actual  val.) 

School-Building  Bonds.  I  School  tax  (per  $1,000)  1906_.$15  50 

4s  '07     M-S/  $25,000c-Sept  1  '12-'36 1  Population  in  1907  (est). 7.000 

I    25,000c_Mch    1  '13-'37| 

INTEREST  is  payable  in  Nelsonvllle. 

NEWARK.     F.  T.  Maurath,  Auditor. 

This  city  is  the  county  seat  of  Licking  County.     Bonds  are  tax  free. 
LOANS —  When  Due.        Smallpox  Bonds. 

Refunding   Light  Bonds.  5s  '03      A-O     $2,000 Oct     '08-11 

5s  '92      $30,000.. Sept  1  '07-'32   5s  '04     J-J         3,000 July  1  1913 

Sewer  Bonds.  Fire  Department  Bonds. 

5s  '04      J-J       $4,528 July  1   1913    4s  '02      M-S      $1,000 Sept  1  1908 

4s  '06      1,800. -Oct    1  '08-'ll    5s  '04     J-J         3,000. .Jan    1  '08-'10 

Refunding    Bonds.  5s  '06      A-O        2.000. -Oct     1  '08-'ll 

4s  '00     J-D    $10,000 June'08-'09    4s  '06      J-J        j6.000c.July   1  '11-'16 

4s  '01      F-A      14.000. -Aug    l'08-'ll  11,500c luly  1  1917 

(V.  73,  p.  408,  for  maturity.)  4s  '06      2,000 Nov  "10-'13 

4s  '05      F-A/$10,OOOc.Aug  1  '11-12    5s  '06      M-S        4.000. _Mch  1    '08, '11 

\      6,000c. Aug  1  "13-18         Police-Station  Bonds. 
5s  '04      A-O/    54.000. ..Oct  1   "14-22    5s  '06      A-O        2. "no      Oct     1     '08-11 

1      4,157 Oct    1   1923    4s  '06      A-O   /$6,000c.  .Apr  1  '08-'l  1 

17    MS      5 ,000c. Sept     1     '10-14,  \    2,000c. ..Apr    1   1912 

Electric   Bonds.  5s  '06      M-S        4.000    -Mch    1    '08-11 

4s  "05      A-OJ$10,000C-.Apr  1   '13-14    GEN'L  DEBT   July   1   '07.  $480,679 

\      5.000c. -Apr  1  '15-20    Assessment  debt 94.466 

Street  Bonds.  TOTAL  DEBT  Julv  1  1907     575,145 

4s  '05      A-O      $2, 122c. .-Apr    11914    Total  valuation  1906 8,367.590 

:>s  'or     J-J         4 ,000c --July  1  '08-10   Tax    rate  (per  $1,000)    1906. $32. oo 

I    1.050c      ..July!    1911    Population  in  1890 14.270 

Water  Bonds.  Population  In  1900  (census)  ..18,500 

4Hs'04  J-J  $300,000.    .July  1  "15-32    Population  in  1907  (est.) 25,000 

INTEREST  is  payable  by  Sinking  Fund  Trustees,  Newark,  O. 

NEWARK  SCHOOL  DISTRICT.      D.  M.  Keller,  Clerk  Board  of  Education. 

LOANS —  When  Due.    BONDED  DEBTSept  1907  $141,100 

is     ,i.i       81.000c     Jan   l    '08-09    Floating  debt  8,100 

t)       2.oooc     Junel '08-09   Sinking  fund  2,108 

4s  '03     .1  I)      10,000c ..Line  15  '08-17   Total  valuation  1906  8,367,590 

94   MS    11,600c    Mch    21     08-19    Actual  valuation  (est.) ...  16,000.000 

05F   \     23. none   Feb   20    '08-20   (Assessment  about  40%- actual  value) 

4Hs'0.".  14,000      Aug    15    '10-25    School  tax  (per  $  1  ,000)   1906.  .510.00 

\1   \'     14,000c        May    'on  21    Population  In  1907  (est.) 26.000 

I    2.000         Mch    18  1! 

is  'or     MS       .'i.ono       Mch  18  1911    INTEREST  Is  payable  at  the  District 
60,000     Mch  18  '12-31        Treasurer's  office. 

NEWBURG.     Sec  city  of  Cleveland. 

NEW  PHILADELPHIA.     T.  I..  Aughinbaugh,  Auditor. 

This  city  is  In  Tuscarawas  County. 
BOND.  DEBT  No\   1907        $11 2, 000 1  Total  tax  (per  $1,000)   1907..$33.40 

ed  valuation  1907       2 ,472,000) Population  In  1900   6.213 

ilatlon  In  lour,  (est.)  8.000 

M   W   PHILADELPHIA  SCHOOL    DISTRICT.       E.  E.  Uttcrback.  Clerk. 

BONDED  DEBT  Sepi  1007  $25 ,0001  School  tax  (per  $1,000)  I906...$3.4i 
iluatlon  1906.      2,425 

NILES.      B.  L.   Hogan,  Clerk. 

This  city  Is  in  Trumbull  County. 
LOANS—  When  Due.  I  BONDED  DEBT  July '07     $188,500 

Refunding   Bonds.  I  Assessed   valuation    1906         2  257  067 

I  I)      $2, 250c.  June  30 '08-16  j  Tax  rate  (per  $1,000)   1906       $35  60 

I  Population  In   1900 7  468 

INTEREST  Is  payable  al  the  of  flee  of  the  net-. 

NILF.S  SCHOOL   DISTRICT.      X.   H.   Prltchard.  Clerk. 

BONDED   DEBT  Jan   1    '07. $48  .000  I  School  tax  (per  $1,000)  1906    .$11.00 

Assessed  valuation   1906 2. 274 ,363 1  Population  lb  1907  (est) 9,000 

TAX  FREE. —  Bonds  are  exempt  from  taxation. 

NORTH  BALTIMORE.      F.   E.    Byler,  Clerk. 

Tills  village  Is  In   Wood   County. 
BONDED  DEBTSepI  1   '07    $92,000   Ta  x  rate  (per  $1 .000)   1907.    .$47  80 
ed  valuation  1907..         795,100    Population  In   IIIOO 3.561 

Population  in  ; 
NORWALK.     T.  P.  Kellogg,  Clerk. 

This  city  Is  In  Huron  County.      Incorporated  April  1881. 
LOA  When  Due.  Street  and    Paving   lionds. 

Water  liottds.  as  MS   $38,i50C        .     1908-1917 

5s  1-0  $74 ,000c  1008-1926   41  July  '   43,942c  1907-1917 

5s  M  S      2  1  ,01  128         Bri4(«   Monds. 

4s  '04      Sept        l.lniie    .Sept   I   '08-09    5s  I    ($3,0000      Mch  1   '08-14 

"-a      7,600c         1908-1922  1  8, 600c. -Sept  1 '08-14 


When  Due. 


LOANS— 

Sewer  Bonds. 

6s  J-J  $900    1908 

5s  M-S        7,000 1908-1912 

4.I4S         M-S      25.000 1908-1919 

Real  Estate  Bonds. 
5s  M-S  j     $800C-.Mch  1  '08-12 

\       640c. -Sept  1  '08-11 

Sidewalk  Bonds. 

6s  J-D       $1,200 1907-1910 

6s  J-D  600 1907-1909 

5s  -    -  960c.  Dec     1908-'ll 


City  Hall  Bonds. 

4s  M-S   J     $525c--Mch  1  '08-10 

\       350c.  .Sept  1  '08-09 

GEN'L  BONDS  Sept  15  '07. $139,215 

Assessment    debt 94,892 

Floating  debt 1.440 

TOTAL  DEBTSept  15 '07.     235, 547 

Sinking  fund 10,732 

Assessed  valuation  1906 2,958,530 

(Assessment  about  1-3  actual  value.) 
Tax  rate    (per  $1,000)    1907      $32.40 

Population  in  1890 7,195 

Population  In  1900 7,074 

Population  in   1907    (est.)     8,500 

INTEREST  is  payable  at  Norwalk. 
NORWOOD.     W.  E.  Wichgar.  Auditor. 

This  city  is  in  Hamilton  County,  adjoining  Cincinnati.     Incorporated  as 
a  village  July  18  1888;  became  a  city  May  4  1903. 
LOANS —  When  Due.        Sewer  Bonds. 

Electric  Light  Bonds.  4Hs'05  J-D    $25,000 June  1  1925 

5s  '95      A-O  $19,000c.-Oct  1  '08-'26    4Hs'06  j.j        20,000c. _  ..July  1   1931 
4s  '01      M-N     20, 000c. -Nov  15  1916         Debt  Extension   Bonds. 
4s  '02      M-N     20,000c. .May  15  1922    5s  '98      Sept  $24, 293c. -Sept  15  1908 
4s  '03     A-O     10,000c. -Apr    15  1928   4s  '00     Apr     22,620c..Apr    16  1920 
4Ms'04  May       6,000c. .May  20  1929   4s  '01      Apr      22, 388c. -Apr    15  1926 

Fire  and  General   Purposes.  4s  '01      Oct 

5s  '94     F-A  $25,000c.-Aug  15  1914   4s  '02     Sept 

General   Purpose  Bonds.  4Hs'04  J-J 

5s  '95     M-S  $25,000c-.-Sept  1  1915   4J^s'05  F-A 
Street  Repair  Bonds.  4J^s'06  A-O 

4s  '03      M-N     $3,00OC-..May  1  1918         Water-Works  Bonds. 
4s  '00     A-O     20,000c. -Apr    16  1930   5^s'93  J-J     $25,000c-July  1  '13-*22 
4s  '06      M-N       8,000---May  15  1931    5^s'93M-S      40.000c.Sept   1  '08-'23 
Street  Extension  Bonds.  5s  '93      A-O 

4^s'04  Aug  $15,000 Aug  1  1924    5s  '94      A-O 

4s  '05      July     12,000 July  1  1925    5s  '97      M-S 


17,818c Oct  1  1926 

23,813c-.Sept  15  1922 

3,650.    July  15  1914 

2,067._.Aug  1  1925 

2.440-Apr   15   '08-'09 


4J^s'06  J-J  6,000c. ..July  1  1931  4Hs'95  M-S 

4s    07      J-J        35,000.    -July  11   1927  5s  '97      M-S 

MontgomeryPike  Widening  Bonds  4s  '00      A-O 

4s  "00     A-O  $25,000c_.Apr    16  1930  4Ms'04  M-S 

Sherman  Ave.  Damage  Bonds.  4)^s'04  J-D 

5s  '03      J-D      $1, 831. 75c  Dec  15  1923  4  Hs'04  J-D 

Sidewalk  Bonds.  4J^s'05  M-N 

5s  '91      F-A   $14,000c.Augl5  "08-"21  4  Hs'05  F-A 

5s  '92      A-O      18,000c. Oct     1  "22-"39  4s  '06      J-D 

7,000c.Jan     1  "24-'30  4}^s'06  M  N 

5 ,000c. -June  15  1914  4s  '07      J-J 

5,000c July  1  1925         Sewer,  Drainage  &  Ditch  Bonds. 

2,000c..Nov  15  1917  4s  '00      A-O  $25,000c_.Apr    16  1930 

3,000c. .-Oct    1  1908  4Hs'04  J-J         3,900c-.Jan    15  1924 

5,000c. -Aug   15  1919  4>4s'05  J-J  3,100 July  1   1925 

15,000c--Apr    16  1930  4!^s'05  M-N       1 ,100.- -Nov  25  1925 

10,000c May  2  1930         Market   House   Bonds. 

3,500c. -Sept  15  1922  4s  '07      J-J     $35.000 luly  11   1932 

2,500c--Aug   15  1923  GEN'L  BONDS  Jan  1  '07. -$746,818 


5Ms'94  J-J 

5s  '94      J-D 

5s  '95 

5s  '97 

5s  '98 

4s  "99 

4s  '00 

4s  '00 

4s  '02 

4s  '03 


12, 500c.  Apr    1  '08'12 

15,000c-..Oct    1  1914 

5,000c--.Mch   1  1917 

15,000c- __Mch   1  1915 

5,000c--.Sept  1  1917 

15,O0Oc..Apr    16  1930 

6,500c--.Mch   1  1924 

2, 700c. ..Dec    1  1924 

.Dec   31  1924 

.May  20  1925 

..Aug  1  1925 

...June  1  1931 

.Nov  15  1931 


4,500--. 
4,250... 
1.500. 
>5,000_ 
5,200. 


500.      July  11  1932 


J-J 

M-N 

A-O 

F-A 

A-O 

M-N 

M-S 

F-A 
Town-Hall  Bonds. 
4s  '06     M-N    $3,000.--May  15  1931 

Fire  and  Police  Station  Bonds. 
4Ms'03  M-N    $1, 000c. ..Nov  1  1923 

4Ms'04  Apr      15,000 Apr    1  1924 

4J^s'05  F-A     10.000--.Feb 
4s  '07      J-J  4,000 


Assessed  debt 93,396 

TOTAL  DEBT  Jan  1  1907.     840,214 

Tax  valuation  1906 7,750,560 

(Assessm't  about  50%  actual  value.) 
Total  tax  (per  $1,000)   1907.. $30.02 

10  1925    Population  in  1900 6,480 

1932  1  Population  in  1905  (est) 11,000 


INTEREST  on  bonds  issued  prior  to  1903  is  payable  at  Cincinnati;  on 
bonds  issued  in  1903  and  since  at  Norwood. 
NORWOOD  SCHOOL  DISTRICT.      N.   I.  Scott,  Clerk. 

LOANS—  When  Due.  '  BONDED  DEBT  Sept  1  '06  $149,000 

($20,000c. .Junel  '15-24    Assessed  valuation  1905. -.6, 607,740 

4s  '05      J-D|    30,000c_. June  1  '25-34   School  tax  (per  $1  000)  1906..  _$8. 24 

I     2,000c.--June  1  1935   Population  in  1906  (est.) 15,000 

INTEREST  is  payable  at  the  Atlas  National  Rank,  Cincinnati,  Second 
National  Bank,  Norwood,  and  the  First  National  Bank,  Norwood. 

NOTTINGHAM  SCHOOL  DISTRICT.      F.  J.  Carter.  Clerk. 

A  district  in  Cuyahoga  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Nov  1907. $57,000 

School-Building  Bonds.  |  Assessed  valuation  1906 700,000 

4^s'06  M-N  $50,000.  .Jan    2'12-'36| 

INTEREST  on  the  Issue  of  1906  is  payable  at  the  District  Treasurer's 
office. 

OAKLEY.     William  Schmidt,  Treas.;  W.  E.  Seilkop,  Clerk. 
This  village  is  in  Hamilton  County. 

General  Bonds  Feb  20  1907..$52,500   Assessed  valuation  1906 345,020 

Assessment  debt 13,306   Total  tax  (per  $1 ,000)  1906. ..$34. 08 

Sinking  fund 1.732    Population  in  1900 528 

Water  debt  (additional) $19,000   Population  In  1907  (est.) 1,200 

OBERLIN.      ().  F.  Carter,  Mayor;  C.  H.  Snyder.  Clerk. 
This  village  is  in  Lorain  County. 


LOANS- 

Water-Works. 

3  e,s\i9   F-A    $26,000 

9.000 
5s    03      M-S       4.000c 
Street    Bonds. 

4  '2s'o2  M-N     $8,000 


When  Due. 

.Aug  1  '08  211 

Aug  1   '21-28 

Nov  15  '08  09 


Ml    1    '08-15 

3.000c  .May  1  '08-10 
1  1,000c  May  I'll  17 
3,000c  Mav  1  1918 
2.000c  Ma\  1  1919 
8.000c  Mav  1  '08  15 
9,000c  July  1  '08-14 
($1,000  due  yearly  except  $2,000  in 

1908  and  1911.) 
5s  '04      M-S   J$6,000._Sept  1  '08-'13 


-1  ^S'OS    M    \ 


I  l^s'03   MX 

4s  '02      J-J 


Street  Bonds — (Continued) . 
Is    112      J-J      SI  1.000c      Julv  1    '08-14 
($2,000  In  even,  $1,000  In  odd  years.) 

Refunding  Bonds. 
5s  '04      M-S   $17, 000c.  ..Sept  1  1915 

Sewerage  and    Drainage. 

.", ',s99  .11)      $6 ,000c June  13 '10 

(Subject  to  call  at  any  time.) 
I'js'Oli  A-O      S4.000c.Oct  1  '09-'12 

District  Sewer  Bonds. 
6s  '08      M   N         $400.       Mav  1  '08-09 
BONDED  DEIST  .Ian  1  '07. $160,320 

Water  debt  (included) 43,000 

Sinking  funds 14,354 

Tax  valuation  1906 1,388,693 

(Assessment  about  3-5  actual  value.) 


J$6,i 

\    2,000 Sept  1   1914    Total  tax   (per  $1,000)    1906. .$35.70 

5s  '04      M-S     14,000. .Sept  1  '08-'14    Population  In  1890 4,376 

Population  In  1900 4.082 

INTEREST   on    the  street    bonds   is   payable  at    the   Citizens'    National 
I'.a mi.   OberlIn;on  the  refunding  5s al  the  State  Savings  Bank  Co.  in  Oberlln. 

OHIO  STATE  UNIVERSITY.     Carl  E.  Steeb,  Secretary. 

Tliis  university  is  located  at  Columbus,  and  is  established  under  the  pro- 
visions of  Sections  8.418,  8,419,  8.422,  8,425,  8,426,  8,440  and  8,444,  Re- 
vised Statutes  of  Ohio.  Provision  is  made  in  Section  3,951  of  the  Revised 
Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxable  property  of 
the  State,  the  amount  to  be  determined  by  the  General  Assembly. 
LOANS—  When  Due.  14  J^s        J-D    $25, 000c. -Dec    11910 

4'is         J-D    $25,000c...Dec    11908|4>^s         J-D       25,000c. .  .Dec    1   1911 
4Hs         J-D       25,000c. -Dec    11909   4Hs         J-D       30.000c         Dec    1    1912 

I  BONDED  DEBT  Sept    07. .$155,000 

INTEREST  Is  payable  In  Columbus. 

OTTAWA.     B.  II.  Herringhaus,  Clerk. 

This  village  Is  In  Putnam  County. 
LOANS  —  When  Due.  |  Assessment  debt $60,290 

Street-Improvement   Bonds.  j  Assessed    valuation    1906 631,720 

5s  '06      M-S     $3,850          Aug   1   191 6  I  Total  tax  (per  $1,000)   1906. .$12  70 
General  Bonds  Feb  1  1907... $50, 000 1  Population  In  1900.  _ 2,322 

OTTAWA  COUNTY.      Henry  Pafenbach. 

I'oM   Clinton   Is  the  county  seat. 
BONDED  DEBT  Apr  1  '07  $1 15,000  I  County  tax  (per  Jl  .0001  1907. .$8  00 
Assessed  valuation  1806 9,198,3381  Population  In  1900... 22,213 

PAINESVTLLE.      E.  J.  Lynch,  Auditor. 
This  city  Is  In  Lake  County. 

When  nur.    is  '07 


LOANS 

Street- Improvement. 
4a  '06      A-()|    $9 ,500c   Apr    1  '08  '26 
\       9, 500c.  Oct      1    '0 
16      A  o     38,000c    \.v<)     "08  '17 
(Sec  v.  82.  p.  1516,  for  maturity.) 

4s  '07      M-S    I  $  1.500c.  Mch    I 
\     4. 000c -Sept    I 


M-S    f  $3. 500c.  Sept  1    '17-'23 

1,000c    Mch  1   'l8-'23 

BON  n    DEB*  sept   1   '07  $329,643 

:      ■        I                'I  Ufl 

i I  3  1,588 

Assessed  \  aluatlon  1  78,200 

09  '17  Tax  rate  (per  $1 ,000)  1806  .$2900 

09  '16    Population  In  I  .  .5,024 


INTEREST  is  payable  at  the  Palnes\  ho-  branch  of  the  Cleveland  Tr.  Oo, 


in 


oHK)    CITIES  AND  TOWNS. 


Vol.  i. \w\. 


PAULDING.     I     ii    Cooper,  Village  Cleric. 

1'lils  Village  is  In  Paulding  County. 
I  i )  \  \  S  Whrn  Dui        VHitcNNrd  vnluntloi 


I.' .  i  ii  i .  .1  •  11 1    llondr.. 

\  (i   113, 

momii.ii  DEBT  June 


$438,671 
Tin  rule-  (|it-r  $l.ooi»    1908.    .    H  BO 

tpi     1    1027    Population  In   1900 

07    1133 


PAULDING  COUNTY. 

let ,  Treasurer. 

•  i   w  ii  l-  Paulding. 


Floyd  At  will.  Auditor;  8.  A.  Ii<  nol- 


LO  \ 

I'ike 

IliinJi 

M  S 

3s 

\1   S 

5s 

M  S 

5s 

M  S 

II  In  II   Hue 

33.(100         .  Mob  1908 

M.  h  1908 

24,400      Sept   1   "08  '09 

18,000      Mod    1  '08  'in 

\   4,500  Men  l   1911 

00     Sopl   i 

27,000      Mco   1    'n*  '09 

87.1 Men    1  '08-'12 

p.  729,  for  maturity.) 

i    .Apr    1  "08  '14 


Ma]   '08  '-1 

Aug    1    09-"18 

:   '10-*19 


Ditih   Bonds. 

B      A  o  124.785c   .  Apr  2 'ok- '09 

\  i)     18,000.  -Apr    1  'OM-'io 

8a    n7     A-O     00,000.. Apr    1  '08- '17 

in  I'li'i  bonds  8103 ,375 

pike   bonds  888,220 

Total  ditch  bonds  58,1  65 

i  i  i  i  \l.  DEBT  Sept  1907         551   760 

Total  valuation  iuoo 7.091. oho 

■    anient  about    '»    actual  value.) 
State&Oo.tazlpor  $1,000)  '06.$i  l.'io 

Population  In    1HIIO    23,032 

Population  in  iuoo 27,528 


Is  payable  at  the  County  Treasurer's 


\i  a 

\l  s 
5s  '05       \l  S 

(Sac  V   80 

68    117       A  l> 

Bridge  Bonds. 
58  M-N  J27.O00 

5s  F-A     20,000 

5s  F-A      30,000 

INTEREST  on  the  Issues  of  1907 

affioo. 

PIQUA.      Bert   A.   Reed,  Auditor. 

This   city    Is   In    Miami   County. 
LOANS—  Whrn  Due.         Fire   Department  Bonds. 

4s  $40,000  4Hs         MS   335 ,000c. -Mch   1   1924 

Improvement  &  Refunding  Bonds.         Street   Improvement 

6s  8182.400 1909   5s  '04      A-O     $4,onoc.Oct  1  '08-'15 

3>$s         J-.I      17."). ono luly  1   1925    4s  "05      A-O      15,200c. . Oct  1  '08-'18 

is  'in-,     \i  s     30,000c.     Sept  1  1016 
.Mch  1   1924    BONDED  DEBT  Sept  1 '06  8533,060 

Dec     1    1914    Total  valuation  1906 5.309.720 

..July  1  1925    (Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)    1906.. $32. 30 

.Sept  1  : 909    Population  In  1890 9,090 

F-A      11.500 Aug  1  1911    Population  In  1900 12  172 

INTEREST  payable  In   New   York. 

piqua  school  district.    George  Dettmer.  Clerk. 

LOANS —  When  Due.    BONDED  DEBT  Sept  1  '07     $68,000 

School  Bonds — (Tax  Exempt.)  Sinking  fund.  3.500 

6s  A-O  $40 ,000c Oct   1913   Total  valuation  1907  .5,765,000 

5s  F-A      15,000c Au?  1913    (Assessment  about  00%  actual  value) 

6s  J-D         1,000c June    1908    School  tax  (per  $1 ,000)  1907.  .510.00 

5s  M-N       6,000c.  .  May  'OR-'IO    Population  In  1907  (est.) 16,000 

6s  A-O        6, 000c... Apr   '08-'09 

INTEREST  payable  at  Importers'  &  Traders'  National  Bank.  New  York 

TAX   FREE.  —  Bonds  are  exempt  from  all  taxes. 

PLAIN  CITY.     W.  F.  Justice,  Chairman  of  Finance. 

This  village  Is  In  Madison  County. 


Refunding   Bonds. 
4Hs        MS  |2fi 
5s  '04      J-D         3. Tune. 
Is  "05     J-J       88.000c. 

Water- Works  Bonds. 
5s  M-S  850,000 


LOANS 

Paving  Bonds. 

5s  '06      J-J     J  $3,975 


5s  '06      J-J 


When  Due.    BONDED  DEBT  Apr  1907_  .$75,000 

Assessment  debt 47.000 

Mch    1  '08-'16    TOTAL  DEBT  April  1907. .  .122,000 

\   4,275. .Sept  1  '08-'16   Assessed  valuation  1906 373,320 

f  1,575 ..Mch   1  '08-'16   Tax  rate  (per  $1,000)  1906 $45.00 

11,575. .Sept  1  '08-'16    Population  In  1900 1,432 

PLEASANT  RIDGE.     E.  E.  Lester,  Treas.;  W.C.Davies.Clk. 

This  village  Is  In  Hamilton  County. 
LOANS—  When  Due.  \  TOTAL  DEBT  Sept  1907.  .$110,373 

Sidewalk  Bonds.  Assessed  valuation  1906 501,950 

5s  '07     J-D      $1,576 June  1  1912  I  Tax  rate  (per  $1,000)  1906 $27.58 

Extension  Bonds.  I  Population  In  1900 953 

4s  '06  $5,981    13 1926! 

POMEROY.     T.  W.  Bengel,  Clerk. 

This  village  Is  in  Meigs  County. 
LOANS—  When  Due. 

Water  Bonds. 
5s  M-S      $6, 194c.  .Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 

Light  Bonds. 
5s  M-S     $4,466c. ..Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 

Refunding  Bonds. 
4Hs         M-S      $7,000c..Sept  1  1917    4Hs'05  M-S 
8.000c. -Sept  1  1908 


6s 

6s 

6s 

6s 

5s 

4^8 

6S 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


Debt  Bonds. 

5s  M-S     $8,269c..Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 

Street  Paving  Bonds. 

4HS         M-S  J  $323  50c.Sept  1  '08-'O9 

"     323  50c_Mch    1  '08-'09 

780c.Sept  1  '08-'ll 

780cMch    1  '08-'ll 

4.936c. -Mch  "08-'15 

4,319c.-Sept  '08-'14 


4s 


M-S] 


93,000c. .Sept  1  1914    TOTAL  DEBT  Sept  1  1906. $190 ,898 

6,000c..  Sept  1  1915Tax  valuation  1906 1.282,230 

6,000c Sept  1  1916  i  (Assessment  about   H  actual  value.) 

24 ,000c-. Sept  1  1917   Total  tax  (per  $1,000)  1906..  .$40.10 

7,000c__Sept  1  1918    Population  In  1890 4,726 

8,000c__Mch  1  1924    Population  In  1900 4.639 


INTEREST  on  street  bonds  at  Pomeroy;  on  all  others  In  New  York. 

PORT  CLINTON.     J.  J.  Huber,  Clerk. 

This  village  is  In  Ottawa  County. 
BONDED  DEBT  Aug  18  '07. $98, 875  I  Tax  rate  (per  $1,000)   1906.  ..$36  00 
Assessed  valuation   1906 693,722  |  Population  In  1900 2,450 

PORTSMOUTH.     Filmore  Musser,  Auditor. 

This  city  is  the  county  seat  of  Scioto  County.  Incorporated  March  11915 
LOANS —  When  Due.'       Sewer  Bonds. 

Water-Works.  4s  M-S  $20 ,000c. .Mch  1  1920 
4s  M-N  $50,000c...  May  1  1916  4s  M-S  5,000c.  ..Sept  1  1910 
4s  A-O      4(),<)00c. .Apr    11926    3Hs'06F-A      35.000c 1908-1917 

Refunding  Water  Bonds.  (See    V.    82.    p.    172.    for    maturity.) 

3.05s'06M-N  883,000c.  .May  1  1931    4s  '06      MS        3,500c  .  .June  1   1909 

Refunding  Bonds.  :4s  '06      J-D      J6,O0Oc.Dec    1    '16-'17 

4s         M-S10    $56.0il(ie    .    Sept '08-'21  18.000c.Dec    1    '18-'19 

5s  J-D      20.000c lunel   l'.UO    Is  F-A        6,0()() Feb    11918 

4s  J-D       2D, mine    .June  27  1918         Street-Improvement. 

4s  J-D    (26,000c    l>i ■(•  15  '09-'21    4s  '06     P-A  /87,500c. Aug    1'11-'13 

\    9.000c. Dec  15  '22-'24  1    3,500c. .  _  Aug   1    1914 

Levee  Bonds.  25,000 1917-1921 

4s  F-A      88,0000. .Feb  1  *08-'18     Is  J-D    UO.000 1911-1914 

4s  '04     J-D        6,000c. Dec 20 '08-*13  130,000    1915-1920 

Building  Bonds.  General  bonds  Sept   1    10(17.  8570,500 

5s    M-N  12      (82.000C..NOV    12  1908    Assessment    debt 21'.),  100 

\2l  ,000c. Nov  12  '09-"15    Floating  debt    -  21,000 

4s  '06     M-S       5,000c       Sept  1   1016   TOTAL  DEBT  Sept  1  1907    810,600 

Refunding    Sewer    Bonds.  Sinking  fund 41,185 

4s            F-A  818.000c. .Aug  1  1917    NET  DEBT  Sept  1  1907..  .     769,413 
5s  J-J       35,000c   .July  1  1923   Water  debt  (Included) 173.000 

Library  Bonds.  Total  valuation  1906 7,582,041 

4s  F-A    $4,oooc.Aug  1  '08 '11    (Assessment  about  40%  actual  value) 

Total  tax   (per  $1,000)    1907.  _$34  00 

Population  In  1900 17.870 

Population  in  1907  (est.) 27,000 

INTEREST  payable  In   New   York. 


PORTSMOUTH    SCHOOL    DISTRICT. 
LOANS —  When  Due 


4s 
4s 
4s 
3^s 

3^8 


William   L.   Reed.  Clerk. 
School-lluilding  Bonds. 


A-O     $6. 000c. June    '08-'09|4s  '06     J-J   I  Sl().5()0c.Jan  12 
F-A       o.ooocAug   1  'io-'2i  \     4.000c. Jan    1 

F-A  900C. .Aug    1   1913  High-School   Building. 

A-O   J    8 ,000c Apr    1    T2-T5  4s  '07      F-A   S15.000o.Feb    1 

i    1.900c. .Apr     1    1916  School  (list  debt  Sept    1   'n7      SI 

30.000c  Apr  25  '17-21  Sinking  fund 

8,000      Apr  25  1922  Assessed  Valuation  1908.     -7,5 

9, 000c  May  20 '23-25  School  tax   (per  SI, 000)    1907. 

c3, 500c. May  20  1926  Population  in   1907    (est.) 


'27-'29 
1930 

'31-'33 
05,800 

4  ,500 
811.410 
.$9.65 
20,000 


INTEREST  on  the  4s  of  1906  Is  payable  at  the  Central  National  Bank 
Portsmouth,  and  on  the  4s  of  1007  at  the  First  National  Bank,  Portsmouth. 


PULTNEY  TOWNSHIP.     B.  W.  Hopkins,  Clerk. 

This  township  Ik  In   Belmont  County. 
BONDED  Dl. HI  Sept  1907  i  1  20.00(1  ]  Tax  rate  (per  $1  .000/  1906...$|»40 
Assessed  valuation  1908    ..  1 ,419.754  I  Population  In  1900 JJ.Mi 

PUTNAM  COUNTY.      J.   Renting,  Auditor. 

Ottawa  la  the  1  eat. 

LOAN  When  Due.    Aaaeaaed  valuation  1907.812.294.189 

limmhlp  kuad  Rund>.  Iiaisimfnl  nhnill   >i  actual  value) 

A  O  100,800       Oil  1    12  "16   Slate&Co.tax  (per  $1,000)  '07 

or  maturity.)         Population  In   Id  .;'.  006 

BONDED  DEBTOct  1907    J20:/ 

l.NTI.i  yable  at   County   Treasurer's  office. 

RAVENNA.     1  .  w  .  Marvin,  Clerk. 

This  village  Is  situated  In  Portage  County.      Incorporated  Dec.  6  1852. 
LOANS  Whrn  Due.  Refunding   Bond*. 

Sewer  Bondt.  5      .1    I)       ll.OOOC      J  u  n<-  1 5  1  ttOS 

4s  '04  .1    D80  840,000    Dec     80  '18  '22  Park    Impr. .umcnl   liondt. 

($10,000-.     .June  ,2.'l-'24    r^'ill       J    Ii    $70,000'  s  1921 

4s  "05     J-l>  ,    10,000    -      Dec  '28-'24   General  bond*  Sept  1  1907.  $202,000 

(      2.500 June  30  1925    Assessment  debt ., 

4s   '06  ..82,800  Sinking  fund  16.647 

4s    07      J    I)       lO.ooo    Dec    30  '10-'14    Total  valuation  1906 2,315.197 

W»ter-Work«  Bond*.  :it    Is    45%    actual    value.) 

5s   '85     M-S   828.0000      Mdi    15  1908    Total  tax  (per  J  1  .000)  190C-'07  $29  00 

($4,000  yearly  to  March   18   1914.)      Population  In  1890 3.417 

5s  '05      J-D      $  1.000c.  June  15      1908    Population  In   1900 4  .008 

Population  In   1907   (est.)..      .5.000 
INTEREST  on  the  park  and  water  bonds  Is  payable  at  the  Chemical 
National    Hank,   New    York;    on   the  street   bonds  In   Ravenna. 

READING.     Jacob  Griner,  Treasurer.  Jas.  R.  Vedder,  CITe. 

This  village  Is  In  Hamilton  County. 


LOANS  When  Due. 

Street-Improvement  Bonds. 
4s  '06      A-O      $7. 800c... Oct    1    1926 
5s  '07       F  A         8,200 Aug   1   1927 


BONDED  DEBT  Mch    07.  ..$93,000 

-ed  valuation  1906 7v 

Tax  rate  (per  $1,000)   1906 $35  00 

Population  In  1900 3,078 

RICHLAND   COUNTY.     P.   J.    Wigton,   Treasurer;   A.    J. 

Courtney,  Deputy  Auditor. 
Mansfield  Is  the  county  seat. 


LOANS— 

Bridge    Bonds. 
4!^s         A-O      $120.000c 
5s  A-O  15,000c 

Court  House  Bonds. 
5s  A^O   $23. 000c 


When  Due.}  BONDED  DEBT  Oct  1907    $1M  .250 

Total  valuation  1906 24,978.760 

.1908-1920  I  State  &  Co  tax  'per  M)  1906.  ..$7. 50 
.1816-1920    Population  In  1906 44,289 


1908-1911 
INTEREST  payable  at  Treasurer's  office. 

RIDGE  TOWNSHIP.     W.  J.  Lepley,  Clerk. 

This  township  Is  In  Van  Wert  County. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1   1907     $65,000 

Road  Bonds.  Assessed  valuation  1906 686,430 

5s  A-O  $65. 000c 1908-1917    Tax  rate  (per  $1 .000)  1906 $32. «0 

($7,600  yearly  on  April  1.)  Population  In  1900 1,565 

INTEREST  payable  at  the  Van  Wert  National  Bank. 

ROSS  COUNTY.     Charles  H.  Pinto,  Auditor. 

Ctillllcothe  Is  the  county  seat. 
LOANS—  When  Due.  1  BOND.  DEBT  June  1907.     $100,000 

Bridge  Bonds.  I  Assessed  valuation  190G. .  18,721  ,iht 

5s  '07     J-J  J$10.000cJan     1  '10-'14  I  Population  In  1900 40,940 

lO.OOOcJuly   1  '10-'14| 

INTEREST  on  bridge  bonds  payable  at  County  Treasurers  office. 
ST.  BERNARD.     Geo.  Schroeder,  Village  Clerk. 

This  village  (P.  O.  Station.  Cincinnati)  Is  In  Hamilton  County. 
LOANS —  When  Due.  [Assessment  debt  (add'D...     $20,957 

Water  Bonds  Sinklngfund 30.000 

4s  '06      F-A     $4,000c..Aug  1  1936    Assessed  valuation  1907..  .2,675.910 

4s  '07      F-A     10. 000. ..Aug  20  1937   Tax  rate  (per  $1,000)  1907 $22.72 

4s  '07      A-O        6,500c.Apr    20  1937    I  opulation  In  1900 3,384 

BOND.  DEBT  Sept  1  1907_$194.600 

INTEREST  on  the  4s  of  1907  payable  at  the  Citizens'  Bank  of  St.  Bernard 
ST.    BERNARD    SCHOOL    DISTRICT.      Chas.    J.    Lohmann. 
LOANS —  When  Due.  [Assessed  valuation  1907.  .$2,698,880 

5s  '07      M-S     $3.000c..Sept  1  1917  I  School  tax  (per  $1,000)  1907. ..$5. 75 
BONDED  DEBT  Aug  1907.  .$33,0001 

INTEREST  payable  at  the  Citizens    Bank  in  St.  Bernard. 
ST.  MARY'S.     F.  F.  Aschbacher,  Auditor. 

This  city  Is  In  Auglaize  County. 

When  Due. 


1924 


Highway  Bonds. 
5s  '05      J-J     $21,000c..Jan    2  1923 
5s  54.000 1918 

Deficiency  Bonds. 
5s    04      M-S      $8.000 Sept  11914 

Sewer  Bonds. 

4s  '06     J-D    $50.000 Dec    1  1936 

General  bonds  Dec  1906...  $223,250 

Assessment   debt 81.502 

Assessed  valuation  1906 1,450.650 

1908-1912   Tax  rate  (per  $1,000)   1906.  ..$42  60 
Population  In  1900 ^ 5.359 

SALEM.     Albert  Carlisle,  Mayor;  Geo.  Holmes,  Auditor. 

This  city  is  in  Columbiana  County. 
LOANS —  When  Due.         Refunding  Bonds. 

Special   Assessment  Bonds.  4s  Mch  $15.000c_Aug '08  to '21 


LOANS— 

Refunding  Bonds. 
4Ks        M-S  $19,OO0c_..Mch  1 

Electric-Light  Bonds. 

6s  $2,000 1908-1909 

6s  6,000 1909-1914 

4J^s         14.000 1908-1924 

Water  Bonds. 

5s  $46.000 1908-1930 

5s  4,000 1908-1909 

4^s         5,000 


M-S      $1  ,040c.Sept   1 


08-'09    4s 
6s 


'08- 


12.000c.  Aug  15  '08-'19 
•  Apr    1   1908 

4s     June  15        9, 000c. June  15 
4W8'05F-A       15.000. .Aug    1 

4s   06     J-J       12.000 July'08'19 

4Hs  '07  M-S    17.000c.Mcu  25 

l'.,s'(>7   P-A         9.500-. 

(Due  part  yoary  on  Aug.   1.) 
General  bonds  Jan  1  1907..  8165,000 

Assessment  debt 159,540 

Sinking  fund 0.257 

Tax  valuation  1906.. 2,906,090 

Assessment  about  45%  actual  value) 
Total  tax  (per  $1,000)   1906.. $36. 20 

06     J-D    $27, 000c. Dec  1  'o.s'34    Population  In  1900 7.5S2 

Population  In  1907  (est.) 10.000 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  City  Treasurer's  office, 
on  all  other  bonds  at  the  Farmers'  National  Bank.  Salem.  Ohio. 
SALE.W   SCHOOL    DISTRICT.      A.    Hayes.  Clerk. 

LOANS —  When  Due.    Assessed  valuation  1907     82,906,600 

58  June  $39. 200c  June  17 '08-21    School  tax  (per  81 .000)  1907. .812.00 

BOND.   DEBT  Sept  1   1907      839,000    Population  In  1!)07  (est.) 11.000 

INTEREST  Is  payable  at  the  Farmers'  National  Bank.  Salem. 
SANDUSKY.      John  J.   Molter,    Mayor;    Alex.    M.    Wagner, 
City  Auditor. 
This  city  Is  situated  in  Erie  County  on  Sandusky  Bay 
U'/i<;i  Due. 


5s  '04 

5s  '05      Ann  2,101  80c 1908-1910 

5s  '05      Ann  2,101  80c 1908-1910 

Debt  Extension  Bonds. 
5s  A-O   $22.000c.Apr    1   '08-'29 

5s  '04      F-A      10.000c.Aug    1  '08-'17 

Street  Bonds. 

5S  ...$24.640c 1908-1918 

6s  201  50c 1908 

6s  .    .     504  70C. Sept         1908 

5s  F-A      23 ,000c -Aug  15  '08-'30 

Street  and    Alley  Bonds. 
5s  '05      M-S   S15.O0Oc.Mch   1 

Sewer  Bonds. 
5  s 


LO  \XS— 

Water  Bonds. 

,      F-A      87,500c... Feb    11920 
is  'u7     M  X    78,000         May  1   1922 

Dock    Improvement   Bonds. 
5a  '92      F  A     88,000*    Aug    1  '08  '11 
;.s  '92      F  A      18,000*    Aug    I  '12  '28 

Refunding   Itonds. 
5s  '96      .1    I)    (18,000    .    June    '08  'in 
5s  '97      M  S        7. .".on    - 
98  M  S       6,500    . 
1  !   s'98  A-O        1 
4s  '02      M  S      1  1,000 


4s  MO      J-D 


Refunding  Water  Bonds. 

5a  '97      A-O    ($f>.0(iii*    Apr     1   '08*09 

000*         Apr    1   1910 

B0  J-J  5,000*.  .July  15  1908 

Is  A  O      20,000.     Apr  15  '0!)-'10 

Is  '02      M  S        8.000.  .      Mch  1   1911 

4s  M-N  (10.000.       May   18   1912 

\    4,000.      May  15  1913 

ls'04&'05A  o  20.000c.Apr  15  T4-'15 

Sept  1    1911     Is  '06      M-N      15,000  May  1   11)21 

Sept  1   1912   4s  'el      M  N    [10,000.      May  15  1912 

Oct     18  1012  1    4.000    _    May  15  1913 

Mch    1    1914  Fire    Department   Bonds. 


4  s 

•02 

M   S 

•Is 

'(12 

\l   s 

Is 

•04 

1      \ 

4s 

•04 

F-A 

Is 

'06 

M   S 

4s 

•07 

\l  s 

|4,000      Deoai'08-'09  4s '04  M-S  $6,000e.    .Sept  11909 

Dec  81  HMD  4s  '05  J-J  9.000c. .July  1  1910 

s  huh         Sent!   1912  Is '07  M-S       8.000 Mch  1  1917 

13.000    ...Men   1    L915  Refunding  Street  Bonds. 

12  1100c      Aug       11913  4s  Ml  M-N  $10,500. .  May  1  "08-'10 

21.000c. .Aug   1  1920  \      1.500 May  1  1911 

18,000          Septl   1921  4s  '01  M-S      12.000 Sept  1  1913 

8,000  Mch   1   1927| 


Nov.,  1907. 
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LOANS—  When  Due. 

Refunding  Sewer  Bonds. 

5s  '98      A-O      $2,500 Apr  1908 

4s  '00      MS        9,000 Sept  1  1910 

4s  '99      J-J          7, 000. __July  16  1909 
4s  '01      M-N     20,000 May  '08-'ll 

Hospital  Bonds. 
4s  '04     M-S     $G,000c...Sept  1 
4s  '05      M-S        2,000 Mch  1 

Street  Improvement  Bonds. 


1909 
1910 


4s 

4s  "05     M-S 


5s  '97 
5s 

5s  '97 
4s  '00 


F-A 
A-O 

F-A 
M-S 


$3,000.  ..Feb    15  1908 

400. ..Oct    15  1908 

3,000-..Feb   15  1908 

8,000. .Mch    1  '08-'ll 


4s  '00      J-J 


4s  '99 
4s  '04 
4s  '04 
4s  '05 
4s  '05 


M-S 
M-N 
M-S 
A-O 
F-A 


f      500 July  1   1908    4s  '07 

i  2,000-.July   1  '09-'10 

I     500 July  1  1911 

15,000_. Mch   1  '08-'10 

5,500 May  1  1910 

18,000c. Sept  1  '08-'13 
5, 500c. ..Apr  1  1915 
6,000c. -.Aug-   1   1915 


Street  Improvement  Bonds.  (Con.) 

'05      M-S   J    6,000c. Sept   1  '08-'10 

15,000c. Sept   1    11-'15 

8, 000c. Sept   1  '08-'ll 

\l2.000c_Sept  1  'I2-'15 

3,000c. Sept  1  '08-'10 

5,000 Feb   1  1911 

18,000.. Sept  1  '08-'16 

5,000 Sept  1   1916 

7.000c.Sept  1  "08-'14 
22,000c.-AUK  1  1914 
22,000c.-.Mch  1  1917 
26,000c. ..Mch  1  1922 
22,000c. 
6,000c 


M-S 

F-A 

M-S 

M-S 

M-S 

F-A 

M-S 

M-S 

F-A 

J-J 

Sewer  Bonds. 

4s  '05      F-A      $4,000. 

4s  '07      M-S        5,000c 

4s  '07      F-A        3,000c 

Harbor  Bonds. 
4s  '06      A-O  $50,000. 


4s  "05 
4s  '06 
4s  '06 
4s  '06 
4s  '06 
4s  '04 
4s  '07 
4s  '07 
4s  '07 


Aug  1  1917 
..July  1  1918 

--Feb  1  1915 
_-Mch  1 1916 
.-Aug  1  1912 

Apr  1  '21-'25 


INTEREST  on  bonds  marked  *   is  payable  in  New  York  City  at  the 
American  Exchange  National  Bank;    on  all  other  bonds  by  the  City  Treas. 

TOTAL    DEBT.   SINKING    FUNDS.    ETC.— 

Mch. 1907.     Oci.1906.  Mcft.1905.  Jan. I  '04. 

Tota   bonded  debt .' $650,700     $611,500     $557,800     $530,000 

Sinking  funds 15,000  8,000  12,000  13,795 

Net  debt $635,700      $636,500      $545,800      $516,205 

Water  debt  (included  above) $102,500      $113,500      $117,000      $125,000 

Assessment  debt  (includ.  above)  .$260,000     $263,000     $122,800     

ASSESSED   VALUATION.— The  city's   assessed   valuation   (about   1-3 
estimated  real  value)  and  tax  rate  have  been  as  follows: 

Valuation. 


Years. 

1902 $7,206,930 

1900 7,010,370 

1890 6,391,006 

1883 5,293,469 


Tax  rate. 

$29.00 
29.50 
27.60 
33.60 

it  was 


1 

4,000c  June           1914 

5s              J-D 

4,200c  June   1908-'14 

5s              J-D    / 

3,000c  June   1908-'13 

1 

1,000c  June           1914 

5s  '05      J-D 

1,636c   Mch    1  '08-'ll 

(See  V.   81,  p 

1452.  for  maturity.) 

4s  '06      M-S 

3.740 1908-1910 

Years.  Valuation.      Tax  Rate. 

1906 $7,999,140  $32.00 

1905 7,854,490  30.00 

1904. 7,678,660  29.80 

1903 7,482,600  29.80 

POPULATION. — In   1900   the  population   was   19,664;   In   1890 
18,471;  in  1880  it  was  15,838:  in  1870,  13,000:  in  1906  (est.),  22,006 
SANDUSKY  SCHOOL  DISTRICT.     Win.  E.  Carter,  Clerk. 
LOANS—                                When  Due.  I  BONDED  DEBT  May  1907     $35,000 
4s  '07      $35, 000c 1908-19141  Assessed  valuation  1907.  _  _8,000, 000 

INTEREST  payable  in  Sandusky. 

SHELBY.     C.  C.  Moore,  Village  Clerk. 

This  village  is  in  Richland  County.     Incorporated  September  1853. 
LOANS —  When  Due.        Sewer  Bonds. 

Street  Improvement  Bonds.  '4^s         A-O$20,000c     --.1912-1936 

J-D/$21, 000c  June   1908-'13  ($1,000  yearly  on  April  1) 

4,000c  June  19144s  '07     A-O     $3,500c.Apr    1  '08'12 

Refunding  Bonds. 

4Hs         M  $7, 500c 1908-1922 

5s  J-J      ri5.000c.Jan     1'  12-'26 

U5,OO0c.July   1  '12-'2G 

4Hs'04  M-S      23,000c 1926 

BOND.  DEBT  Oct  1  1907-  $171  ,309 

Assessed  valuation  1907 1,702,590 

08  '16    (Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1907.  _  .$39.20 

$3,00(lc_    __1908-1910    Population  in  1900 4,685 

lO.O^Oc.June  1  '08-'17   Population  in  1907  (est.) 6.000 

INTEREST  payable  at  Shelby. 
SHELBY  SCHOOL  DISTRICT.     J.  O.  Hughes.  Clerk. 
LOANS —  When  Due.  I  Assessed  valuation  1907.  _$1 ,783,236 

6s  M-S     $6, 000c Sept  1  1913  1  (Assessment  about  3-5  actual  value.) 

5s  J-D      23.000c  June    1908-'30  |  School  tax  (per  $1 ,000)  1907.. $13. On 

BONDED  DEBT  Mch  1  'O7.$29,000l  Population  in  1907   (est) -5,000 

INTEREST  on  school  bonds  payable  at  Citizens'  Bank  of  Shelby. 

SHELBY  COUNTY.     J.  C.  Rosser,  Auditor. 

Sidney  is  the  county  seat. 
LOANS —  When  Due. !  County  bonds  June  18  1906.  .$19,000 

Children's   Home  Bonds.  Ditch  bonds  (assessment) 48,400 

$2,500    Road  bonds  (assessment) 44,450 

Fair  Ground  Bonds.  i  Assessed  valuation  1906. .13,559 ,440 

$7,500    (Assessment  about  60%   value.) 

Deficiency  Bonds.  Population  in  1900 24,625 

$9,000 Population  In  1905   (est) 30,000 

Ditch  Bonds. 
4}^s         ...     $19,000 

SIDNEY.     C.  E.  Lippincott,  Auditor. 

This  city  Is  the  county  seat  of  Shelby  County.     Bonds  are  all  tax  exempt 


Public  Library  Bonds. 
4s  '06      M-N     $2, 250c  Mch   1 

Electric  Light  Bonds. 
6s  J-J 

5s  J-D 


LOANS—  When  Due. 

Street  Improvement  (Assessment) 

5s  M-S]  $30  000c  Mch    1    '08-'13 

I    30,000c  Sept   1    '08'13 

'05      M-S    /    4,000c  Mch    1    '08-' 15 


'05 
'06 


5s 


5  a 


5  s 
5  s 

Is 

4s 

l',s 


M  S 
U   S 

MS 
MS 
M  S 

\l   S 


2,0(10  Mch 
.r>,(Hio  Mch 
5,000.    Sept 

8,000.  .Mch 

30.000     Men  1 

2(1.000      Sept    1 
.'ill, 0(10       Sept     1 

20,000     Mch    1 
10,000.  -  Mch 

7,000  .Mch 
6,000  Sept 
8.000. 

10,000 
10,000 


M  S 

M  S 
MS 
\1  s 
M  s 
M   S 

■11,0(10 
,  10,000 

10.000 

30,1 

30,000 
[20.000c 
I  10,000c 
i    r,  .lino, 


1  1913 
1  1912 
l  1012 
1    1919 

'  I  :t  - '  i .-, 
'13-14 
9  1. VI  7 
9  16.'  17 


M  S 
M   S 


Sept 

Mch 
Sept 

Mch    1 

Mch    1 
Sept  1 

Mch    1 

Sept 


;i  or    is'l>  D'T  May  8 


1918 

1020 

run 

1918 

1019 

1920 

21-'22 

1     1921 

1      1922 

'23-'25 

'23-'25 

'26'27 

1      1926 

1      1927 

004,827 

380.000 
300.000 

\  alue  i 

.$27.30 

48,000 

.38,253 


,713.03 
,465.80 


Street  Paving  Bonds,  6s. 

1907 $4 ,848. 93 1 1909.    _  $4 

1008.  .  .   4,848.93    1910...     4 

Street   Paving  Bonds,  5s. 

1 907 . . .  $5  .000 .00  1 1908.  .  .  $5 ,000.00 
Water  Bonds. 

M-S    $50,000.     Mch     1908-'ll 
(Part  due  each  MS.) 


Water  Bonds. 

5s  M-S   $42,000c 1908-1917 

4s  M-S        6,000 1908 

General  Notes. 

6fl  M-S      $2,500 1908-1909 

1    3.500c  Sept  1   '08-'14    GEN'L  BONDS  Sept  1  1907  $205,500 

Improvement  Bonds.  Assessment  debt .    .      73,000 

6s  MS$  100 ,000c 1911-1920    Sinking    fund    _ 26  30  6 

Bridge  Bunds.  Tax  valuation    1907 ..2,665,670 

4s  M-S     $5,000 1909-1910  Tax  rate  (per  $1,000)  1907 $38.30 

Sewer  Bonds.  Population  In  1900.. 5,688 

3Hs        J-J     $50,000c  July     1     1926    Population  In   1907   (est.) 8,000 

SPRINGFIELD.     L.  M.  Harris,  Auditor.- 

This  city  Is  In  Clark  County. 

LOANS—  When  Due. 

Building  Bonds. 
4J^s         M  SS210  .000.. Sept  1   '08-'21 
($15,000  yearlv.) 
M-S  $4,000    ..March      1911 

Emergency  Bonds. 
4s  M  S     $9,000     Sept  1  '08-'16   5s 

Police   Department  Bonds. 
4s  M  S   $20,000.  _Sept   1   '08-' 10    5s 

4s  M  S      20.000      Sept   1    '08  '09    5a 

4s  '04      M-S        6 ,()00c    Mch     1      1910    58 

Sewer  Bonds.  5s 

4s  '07     M  S;$20.000c.Mcb  1   '2:1  '26  5a 
20.000c. Sept  1  '25-'2fl 

Hospital  Bonds. 

4s              M  S    $30,000  Sept  1   '12-M7 

4s              M-S      2:1,000  Sept   1    '21-"25 

i2      \I  S      10,000  Sept    '12  13 

4g    '02        M    S  8,0(1(1  Sept      1(11  1 

M-S    j  15,000c  Mcb      1      1923 

18,000c  Mch     1      1924 

M-S      20,000c  Sept   1   '24-'25 

Park   Improvement  Bonds. 

48  $17,000  .  1915   1017 

4s  M-S     20.000  Sept   1918-'21 

Fire    Department   Bonds. 

5s  MS    J$2I  .000      Mch    1  '1.V21 

1    14.000      Sept  1  '16  '21 

4s  MS    /      9,000       \lrh    1  '22'24    4s  '07      MS 

1  6,000  Sept  1  '22-'24 
Street   Repnir  Bonds. 

\i  s  jio.oooc       Mch  1  1910  tot"  water"dfebt  (Inci.) 

Heating  System   Bonds.  I;i  x   valuation    1 007  20 

U    06       M  S      S  l.ooo       Mch      1       1913  (Assessment    about     ',,    actual' 

Street   Improvement  Bonds.  Total  tax  (per  $  1  .(11 

4\,   ,*    M  S   HO.OOO      Mrn    ■    '09  '12  Population  In   11107    (1 

Bridge  Bonds.  Population  In  1900 
**    06                   19,000      Mch    1913  '14 

INTEREST  Is  payable  at  Springfield  and  New  York. 


SPRINOFIELD  SCHOOL  DISTRICT 

LOANS —  When  Due. 

Buildings,  Sites,  &c. 

5s  '97      M-S   $22.000c.Mch  1    '08-'09 
M-S      24,000c  Sept  29  '12-13 


W.  H.  Holmes,  Clerk. 
BOND.  DEBT  Sept  1  1907. .$89,000 


Sinking   fund 8,000 

Tax  valuation  1907 22,000,000 

4s  '02     M-S     24,000c  Sept  29  '12-13     (Assessment  about  3-5  actual  value.) 
4s  '02     M-S     11,000c. .Sept  29  1914   School  tax  (per  $1,000)  1907.. .$7.90 

5s  '97     M-S     12,000c-.-Mch  1  1910   Population  in  1907  (est.) 42,000 

5s  '00      A-O      10,000c  Mch     12    1911 
4s  '04     M-S     10.000c..  Sept  1    1915 

INTEREST  on  the  bonds  due  1908-10  is  payable  at  the  American  Ex- 
change National  Bank  in  New  York;  on  bonds  due  1911-14  at  the  Springfield 
Savings  Society,  and  on  the  bonds  due  1915  at  the  Citizens'  National  Bank 
in  Springfield. 

STARK  COUNTY.     M.  W.  Oberlin,  Auditor. 

County  seat  i«  Canton. 
LOANS —  When  Due.        Court-House  Bonds. 

Bridge  Bonds.  ,5s  $60,000c 1908-1913 

6s            F-A/$12,000c  Feb  15  '08*09  I  BOND.  DEBT  Mch  28  '07     $200,000 
\    12,000c  Aug  15 '08-'09    Sinking  fund 55,492 

Refunding  Bonds.  j  Total  valuation  1906 50,712,540 

5s                 ..  $60,000     Mch  14   08-'12        (Assessment  Is  Y2  actual  value.) 
4s             J-D    j  20,000c  June  1  '14-'15  ,  County  tax  (per  $1,000)  1906.  .$5.95 
130,000c  Dec     1  '13-'15  1  Population  In  1900 94,747 

INTEREST  on  court-house  bonds  Is  payable  in  New  York:  on  all  others 
In  Canton. 

STEUBENVILLE.     Frank  S.  King,  Auditor. 

This  city  is  in  Jefferson  County.  Incorporated  in  1797. 
LOANS —  When  Due. 

Garbage  Plant  Bonds. 
4^s  '06M-N  J$15,000c  May  1  '08-'12 
1      2,000c  May  1     1913 

Water  Bonds. 
4s  M-S   $50,000c  Mch   1    '11-'15 

5s  M-S  130, 000c. .March  1925 

Library  Bonds. 
4s  M-S   $10, 000c 1908-1917 


Various  Bonds. 

5s  M-S   $99,179 1909 

GEN'L  BONDS  Sept  1  1907  $207,000 

Assessment  debt 99,179 

Sinking  fund 12,015 

Tax  valuation  1906 7,063,370 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1906. ..$30.40 

Population  in  1900 14.349 

Population  in  1907   (est.) 29,000 

INTEREST  payable  at  the  office  of  Sinking  Fund. 


STEUBENVILLE  SCHOOL  DISTRICT.     R.  L.  Ervin,  Supt. 


LOANS— 


4s  '05      M 


When  Due.  BOND.  DEBT  Sept  1  1907.  _$78,000 

f$6,000_.May  1  '08-'10  Total  valuation  1906 7,936,150 

128,000.. May  1  '12-'25  (Assessment  about  2-5  actual  value.) 

-N      6,000__Nov  1  "08-'10  School  tax  (per  $1 .000)  1906-.$10.00 

Nov  1  '12-'17  Population  in  1907  (est.) 22,000 


12,000. 
124.000. 


.Nov   1   '18-'25 


DEBT  Oct  1907._  .$288,581 
Assessed  valuation  1906.  .42,846,780 
F-A/$238.000c  Feb  1  '08-'24    County  tax  rate  (per  $1 ,000) '06  $2.35 

1925    Population  in  1900 71,715 

Population  in  1890 54,089 


SUMMIT  COUNTY.     M.  D.  Buckman,  Auditor. 

Akron  is  the  county  seat. 
LOANS—  When  Due.    BOND. 

Court-House  Bonds. 
4s  '05      F-A/ J 

1        9,000c  Feb   1 

Jail  Bonds. 

4s  M-S    $35,000c 

($6,000  yearly  on  Nov.  1.)  I 

INTEREST    on    court-house    bonds   is    payable    at    office    of    County 
Treasurer. 

TIFFIN.     John  E.  Diemer,  Auditor. 

This  city  Is  la  Seneca  County.     Incorporated  in  1850. 

Extending  Indebtedness. 
6s  M-S     $9 ,500c-.  Mch    1    1908 

6s  M-S     25,000c_.Sept    1    1908 

Special  Assessment  Bonds — 4s,  6s. 


LOANS— 

When  Due. 

Refunding 

Bonds. 

4HS 

M-S 

$40,000C- 

.Mch    1   1909 

4s 

M-S 

80,000c 

.Sept    1   1919 

4s 

M-S 

54,000c. 

.Sept    1    1915 

4s 

M-S 

10,700c- 

-Mch     1    1911 

4s 

M-S 

73,000c 

-Sept    1    1916 

4s 

M-S 

12,500c. 

.Sept    1    1912 

4s  "06 

M-S 

67,000c 

.Mchl  '10-'14 

Due.  Amount 

1907 $7,000 

1908 6,500 

1909 6,500 


Due.  Amount. 

1910 $3,500 

1911 3,000 

1912 3,500 


TOT.  B'D  D'T  Sept  1  1907-$482,700 

Tax  valuation  1906 4,159,340 

Total  tax  (per  $1,000)  1906. ..$39. 60 
Population  in  1900 10,989 


(See  V.  82,  p.  236,  for  maturity.) 
4s  '06     M-S     44,000c. ..Sept  1  1921 
4s  '07     M-S     19,000c. .Mch  1  1922 
4s  '07     M-S     25, 000c. -.Sept  1  1922 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

TOLEDO.     R.  G.  Bacon,  Auditor. 

Toledo  Is  situated  in  Lucas  County.     Incorporated  1837. 


When  Due. 


10 
1 


LOANS— 

Bridge  Bonds. 

5s '91  J-J  $19, 000c  Jan 
(Subject  to  call  after  Jan. 
4Hs'88  M-N  $21. 000c  May 
4Hs'88J-D  10,000c  June 
4Hs'9I  M-S  15.000c  Sept 
4  4s'93  A-O  32,000  Oct 
4J4s'94J-D      43,000c  Dec 

Fire  Department. 
4Hs'92.T-J     $30 ,000c  July 
4Ms'92  M-S     30,000r  Sept 
4s'98       J-J       50.000c  July 
4s  '06     J-D      60,000c  Dec 

Sewer  &  Street  Impt.  Bonds. 
Is  '07      M  N  $106,0000    .May   1   1917 

Fire-Department  Deficiency. 


2      1911 

2   1901.) 

1    1908 

30    1908 

1911 

1913 

1914 


1 

1 

1 

15 


1912 
1912 
1908 
1926 


3Hs  '02A-O  $30 ,000c.  Apr 

Cemetery  Bonds. 
SHS'OO  M-S   $30 ,000c  Sept 

(Subject    to    call    Sept. 

Boulevard  Bonds. 
3Hs'0O  M-N  $75 ,000c  Mav 
3Hs'01  MS     75,000c  Mch 

General  Intersection. 
3J^S  '02J-D    $25, 000c  Dec 

Street  Intersection. 
5s  '91       M-N$lO0,000c  Mav 
5s  '91       M-  N    9  1.850C  Nov 
5s   '92      J  J        93,000c  Jail 

'03      M-N     75.000c  Nov 


1    1912 


1930 
1910.) 


Refunding   Sanitary   Bonds. 
3Hs'00  A-O  $10,000c  April     8   1920 
Toledo  Library  Bonds. 

4s  '89      J-J   /$15,000..July  1  "08-'10 

1      7,000 July  1  1911 

4Hs'92  J-J  5.000 July  1  1912 

Improvement  Deficiency. 
4Ks'94  A-O  $70,000c  April  20   1914 

General  Fund  Refunding. 
4!^s'88  M-N  $70 ,000c  May       1 
4Hs'96  M-N    90,000c  Nov       1 
4Hs'96M-N     60,000c  Mav     26 
4Hs'92J-J     110.000c  July       1' 
4Hs'94M-N     69,000c  Mav     15 
4s    05     A-O  100.000c  April      1 
4s  '87      J-J        70.000c  July 
4s  '89      J-J     190.000c  July 
3s  '99     J-D      15,000c  Dec 
3s  "89     A-O      10,000c  Oct 
4s  '08     A-O   200,000c  Oct 
4s  '04     J-J    loo.oooc  Jan 


.V.s'oo  M-N  432.000  May 


1908 
1911 
1911 
1912 
1914 
1911 
1917 
1919 
1919 
1919 
1923 
1924 
1930 


1    1920    3.65s  '06A-O165.000C   April    30    1914 
1    1921         General  Street  Improvcm't  Bonds. 


1922 


90   M   S 
12  M-S 

I  ;  J-J 

1  M-S 
15  M-N 
97  J-J 
•is  '99  M  S 
3 !  son  M«N 
I  A-O 
10  .III 

II  J-D 
02 


30.422c  Sept 
25,000c  Sept 

20. ( 

50,000c  Mcb 
1 0.000c  May 
10,500c  Jan 
36,800c  Mch 
79,000c  May 
46,000c  Ocl 
Dec 
33,000c  June 
20,000    June 


General   Improvement   Bonds. 


1911 
191  1 
1 9 1  2 
1 9 1 3 
1910 

1912 

1913 
1914 
1915 

1909 
1909 

19  20 
1921 
1920 
1921 
1922 


4s  '06 
4s  '98 
4s  '98 

3Hs'03 

3Hs'03 

4s  '04 


A-O   $75  000c 


.Oct 
.Mch 
Oct 
Oct 

Apr 


15  1926 
1  1908 

10  1908 
1  1922 
1  1923 
1   1924 

30  1919 


80 

1 


1  .1-1)3(1  $io.oooi-  Deo 
Is    ill      J-J        75,000, 

Water-Works  Refunding. 
4J4s'll4   M  S$500 ,000c  Scot 

4s'03      .in  297.000c  June 

Refunding   Park   Bonds. 

'  j-D  $150,0000  June 

(Subject  to  call  after  June  l  1924.) 

Market,  Patrol  and  Dredging. 
4Ms'01   M-N  $10,000c  Mav     15    1911 
4  Kl'92  J-J  8,000c  July     16    1912 


M-S        9,600c 

A-O     19,500c 

A-O  125,000c 

A-O     13,000c 

J-J     142,1950 

J  I)    195,000        Dec 

Park  Bonds. 

4s  '92      .1  .1   $100. (100c  July        1    1922 

4s  '94     -I  .J     100,000c  July       l    19 14 

4s  '92     .1  .1     400,000c  July       1    1912 

3  '  Ss'OO  .1   n    100.000  .lone  1  1930 
Refunding  Bridge  Bonds. 

4s  '95     P-AS200  000c  Feb  1  1925 

k  '99     At)  250,000c  April    l     1929 
(Subject   to  call  after  April   1    1910.) 

W«  tcr  Bonds. 
4«  '05      F-A$4O0,O00c.Augl  '08  '15 

Natural    Gas. 

4  V£s'89  A-O$l50.000c  Ocl 

1919  4Hb'89  A-O  150,000c  Ocl 
1924    4  Ks'92  -I  .1      mo. 000c  July 
4Hb'89  M-N     75,000c  May 
1914    4  '  fjs'89    \  o   175,000c  Od 


1 

1909 

1 

1914 

1 

1917 

10 

1  9  1  9 

1 

i  g  i  9 

1 

1914 

1913    is  '0  i      A-O   1 00 ,0000  Oct 
University  Bonds. 

1929    4s   '98       I'  A    $10. 000c  Alter      31     1908 
Sanltnrv  Bonds. 

02  M  9  $20,0000  Sent      1    1912 

Sanitary   General   Funding. 
S.65a'0A  A-O  $120,000  Oct        1    1923 


INTEREST. — All  general  bonds  and  Interest  coupons  are  payable  at  the 
United  States  Mortgage  &.  Trust  Co.,  New  York  City — the  fiscal  agents  for 
the     ty  of  Toledo. 


!Mi 


u||]<>    CITIES   AM)  TOWNS. 


Vol  .  :  \\\v. 


di  ii  rfi  bi 

Sin  kin 


•  in  mi  Sept.  l  1907  oi 

bonds. 

>    TAX    HATE.— Assessment   about 


i',  rnonal. 

Total.          Tax  Bat*. 

120 

JIN, 71'. 

$77,318,280      $82.00 

17,1. 

■.  ,890        i 

I7n 

80,803,910        29.80 

i,3B0 

53  -i  i     .              12.80 

10,98]  ,000 

45.46S.240          28.00 

,  LBO 

,000;  In  1B00  It 

was   181 .822:  a  pain  of 

hi   1880  ll  was 

50,187;  In  1870  It  was 

in  i  tbe  abo\ <  .  the 

e  -in  kinf  r  n  ii  ii  i-  Inverted  i 
VLIZBD    v  \i.t    ITION 
actual  \  a] 

108,891 . 

>2.698. 
1800  39.840 

189  : 

POPULATION  In  L907  (col  I 
61 .88%  Over  that  for  1890,  Bl  . 
31.084. 

rOLEDO  SCHOOL  DISTRICT.     (Miss)  Llllle  I.  Douat,  Clerk. 

Hon. is  are  exempt   from  all   I 
LOAN  When  Due.    is  'OS     M-N  $90,000cMay  20'28&28, 

u    V-O  $38 ,000c      Ocl     22  1909    HOM).     DEBT     of     School 

15  \l  S      14.000c      Mcb  25  1912        Disirln  Sept  1   1907...... $476,000 

4Ws'96  FA     44,000c      Feb    ITHMI    Sinking   funcl 25,675 

16  i     \      i- Feb    it  1916   Assessed  valuation  1906  $77,818,280 

m.  \i   \    62  "\    18  1921    School  tax  (per  $1,000)  1907 $9.70 

16  M   \     63, c      1o\    18  1926   Population  in  1907  (est.) 180,000 

M  s     90,000c      Mch   18  1929| 
i\  ["BREST  payable  at  the-  V.  S.  Mortgage  &  Trust  Co.  of  N.  V.  City. 

TORONTO.      I).  0.  Ault,  Clerk. 

This  village  is  in  Jefferson  County.     Incorporated  April  1881. 

HOM)    DEBTSeptl907    -      $82,000    Population  In  1900. .3,526 

Assessed  valuation  1906      .1,007,410    Population  In  1907  (est.) 5,000 

tte  (per$l,000)  1906       .$34.80 

TROY.     Chas.  F.  Rannells,  City  Auditor. 

This  city  Is  the  county  seat  of  Miami  County. 
LOAN'S — "  When  Due.  |       Fire  Bonds 

Funding  Bonds. 

4s  MS   $10,000 Mch  1  1908 

5s  M-S         0.000 1908 

Refunding  Bonds. 

5s  MS      $4.000 1908-1911 

5s  M-S        3,000 1912-1914 

5s  M-S        3.000 1915-1916 

($1,000  each  March  1  and  Sept.  1.) 

4s  '07      MX       9.000c.May  1  '17-'19 

16,000c_May  1  '20-'23 

5S  10,000  1910-1914 

4S  3.000 1925-1928 

4s  -.-  5,000 1925-1928 

Electric-Light  Bonds 
4s 
4s 


6s 

M-S 

5s 

M-S 

5s 

M-S 

5s 

M-S 

4s 

M-S 

4s 

F-A 

4s  '04      M-N  $10.000 Nov  1  1924 

Improvement  Bonds. 

$6.000 Mch  1922 

20,000 .1917-1920 

11,000 1920-1921 

10,000 1923-1924 

15,000 1908 

15,000 1925-1927 

Real  Estate  Bonds. 
58  M-S      $3,000. .Mctt   1  '08-'10 

Water  Bonds. 
6s  M-S   $44,000. Sept  15   '08-'18 

4s  ...  4,000 1925-1928 

GEN'L  BONDS  Oct  1907.. $267, 500 

$41,. 500 -  !  Assessment  debt 47,000 

07      MS        4,000c_Sept  1  '17-'18    Floating  debt 11,900 

124,000c. Sept  1  "19-'26  Sinking  fund 3,862 

4^5        J-J       18,000 Jan    11918    Tax  valuation  1907 3,245,450 

Sewer  Bonds.  (Assessment   is  H  actual  value.) 

5s  '03      M-S   $20,000 1912-1921    City  tax  (per  $1 ,000)  1907 $13.30 

5s  '05      F-A        3,500 1915  i  Total  tax  (per  $1 ,000)  1907..  .$32.90 

Bridge  Bonds.  Population  In  1890 4,494 

5s  M-S     $1,500 Sept  1  1910  I  Population  In  1900.. ...5,881 

INTEREST  payable  at  Troy. 
TROY   SCHOOL    DISTRICT.     J.   C.   Fullerton  Jr.,  Clerk. 
LOANS —  When  Due.  ,'BOND.  DEBT  Sept  1  1907.  .$22,500 

4Mb        M-S   $20,()00c.Mch  1   '08-'  12 1 Sinking   fund 3,222 

(Part  each  6  mos. — V.  78,  p.  1189.)  |  Assessed  valuation  loo".  _  .3,277.000 

I  School  tax  (per  $1,000)   1907  .$10,000 
INTEREST  payable  at  Treasurer's  office. 

TRUMBULL  COUNTY 

Warren  Is  the  county  seat. 
LOANS —  When  Due.  I  Road  and  ditch  debt  (add'l)$386.()0n 

Countv  Bonds.  I  Total  valuation  1906 25.838,507 

4s         »iT"A-0   $80, 000c 1908-1920|County  tax  (per  $1,000)   1907-S4.01-. 

CountyldebtJNov  1  1907 $8(),000| Population  in  1900 46.59J 

TRUMBULL    COUNTY    ROAD    DISTRICT    NO.    1.     Jennie    B.    Griffith. 
Clerk  Board  of  County  Commissioners. 


C.  C.  Clawson,  Auditor. 


5s  '05      M-S 


f$4  ,000c... Sept  1  1910 
i  4,000c. .Mch  1  1911 
|25,O0Oc.Mch  1  "12-'16 
I  2 5, 000c. Sept  1  '11  -'15 
BOND.  DEBT  Sept  1  1907. $232,000 

Assessed  valuation  1906 7,830,369 

INTEREST     Is     payable     at     the 
County  Treasurer's  office. 


.Mch  1  1920 


D.  B.  Edwards,  Auditor. 


LOANS —  When  Due 

5s  '04     F-AJ$31.000c Feb  'OS-'lo 

\    19,000c... Aug  '08  '09 
(See  V.  77,  p.  2299,  for  maturity.) 
4s  '06      M-S   $50,000c..M  &  S  '12-17 
(See  V.  83,  p.  281,  for  maturity.) 

f$27 ,000c. Meh    1  '18-'20 
5S  '07      M-Si     27 ,000c. Sept  1  '18-'20 

|     10,000c. ..Mch   1   1921 

i    10,000c. ..Sept  1  1921 
TRUMBULL    COUNTY    ROAD    DISTRICT    NO.    2. 
LOANS —                                 When  Due.  :  4^s'06  M-S  $64,000 
5s  '05      M-S$100,000 ! 

UHRICHSVILLE.     Geo.  W.  Woodhorne,  Treasurer. 

This  village  is  in  Tuscarawas  County.     Incorporated  1849;  re-incorpor- 
ated In  1853  and  in  1865. 
LOANS —  When  Due. '.  Total  valuation  1907   $978,050 

Refunding  Bonds.  Tax  rate  (per  SI  .000)  1907 $40.80 

4s  '06      M-N$14,500c Mav  1  1900  |  Population  in  1900 4.582 

TOTAL  DEBT  Nov  1907    .    $1(10,150  |  Population  in   '.907   (est) 5,600 

UHRICHSVILLE  SCHOOL  DISTRICT.     J.  L.  Hlllyer.  Clerk. 

School-Repair  Bonds.  I  Assessed  valuation  1906 $93!), 330 

4s  '07      A-O      $5,500c...Apr    1   1927|School  tax  (per  $1,000)    1906. .$1.60 
BONDED  DEBT  Sept  1007..  $29 .000  I 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Commercial  Bank  In 
Uhrlchsvllle. 

UNION  COUNTY. 

Marvsvllle  Is  the  county  seat 

Ditch  bonds       ...$96,8601  Total  assessed  val.  1906. $12,167, 240 

Road  bonds    .      9,860  [  (Assessment  about  3-5  actual  value.) 

Bridge  bonds 18,3  10 (State  &  Co  tax  (per  $i,ooo) . .  .$10.50 

ISOIVI)    DEBTSeptl907       .    154,880 (Population  In  1900 22,342 

UPPER  SANDUSKY.      W.  0.  Ruopp,  Clerk. 

This  village  Is  In  Wyandot  County. 
LOANS—  When  Due.    TOTAL  DEBT  Sept 1  1907. .$78,000 

Refunding  Bonds.  Total  valuation  1900 1.517,550 

6s  A-O     $6,000c Apr    1   1913    (Assessment  about  2-5  actual  value.) 

Park  Bonds.  Total  tax  (per  $1 ,000)  1906. ..$38.60 

4Us         M  SJ$20,00()c.Scp  20  '08-'ll    Population  in  1890 3,872 

\    10,000c. -Sept  20  1912  ,  Population  in  1900 3.355 

Street   Improvement  Bonds,  Population  In  1907  (est.) 4,500 

5s'04        J-.I     $42.000c..Jan  1    '08  '1  I 

INTEREST  Is  payable  at  the  Fourth  National  Bank.  New  York. 

URBANA  CITY.     W.  E.  Berry,  Auditor. 

This  city  is  In  Champaign  COunty. 
LOANS—  When  Due.  I  BOND.  DEBT  Jan  1  1907.  $157,000 

Oas-Plant   Debt  Bonds.  J  Assessed  valuation  1906 3,486.182 

4s  '06     J-J     $10.000c...July   1  1914   Tax  rate  (per  $1,000)   1907.. .$30  00 

iPopulatlon  In  1900 6,808 

URBANA  school  m^1  kic  i .     i\  w    Ambrose,  Clerk  Bd.  of  Edui 
LOANS  VhenDue.   Assessed  valuation  1900. .$3,480,182 

5s  J-J  f $18 ,000c     .i.i  ii  i  '08-'25   (Assessment  about  60%  aotual  val.) 

•■    \    17  000c      July   1   '08  24    School  tax  (per  $1,000)  1906.. .$8. 00 
BOND.  DEBT  Sept    1    1907    .  $35  .ooo  |  Popn  la  1  Ion  In  1907  (est.) 7,800 

INTEREST  is  payable  at  tin-  Treasurer's  office. 
I'.w  FREE.— Bonds  are  tax-exempt. 


VAN  WERT.     H.  C.  Redruj  1  iditor. 

city  Is  the  county  t>eat  of  Van  Wert  County.      Incorporated  Feb.  18 


1848. 

LOAN  11 7e 

\\  .iter   Bonds. 

Mir    1   1921 

(Subject  to  April  1  1911.) 

EM  A  o  J7  pr    l   1941 

(Subject  to  April   1    1911.) 

1  J- D  •     i    l a 1 1 

Meh    1910 
lOV    1    1012 

5s  '04  ,    May   l   laon 

\       400c.      May  1   I 
INTEREST  on  $5,000  of  water  bond*  d 
National   Hank,   \ew    York;    all  other  Interest  by  Village  Treasurer. 


I  ire   Department  Bonds. 

pt  15  iai2 

kt-lundinic    Itondt. 
4s        00  J-D     3!  ■  ■  "el    1910 

1915 
i    1907  J15I 

pel   $1  ,001 

(Assessment  about  1  »  out.) 

Population  In  1900.    ... 


v  \s  u  i  u  l   SCHOOL  D1S1 

4s  '08     M  S  $2  1,000     Mob  a  '08-' 


C.  O.  Clark,  Clerk  Board  of  Education. 


WADSWORTH  SCHOOL  DISTRICT. 

This  dist rli  i  County. 

loans—  When  Dui 

High  School  Bonds. 

I  $5,000c    Mch   1    '12  '10 
none   Sept  1   'U'-'H. 
4Hs'07  san  {28,000c. Mcb   1    '17 

26.000c.Sept  l  '17  '29 
I    1,000c..    Sept  1  1980 


<;.  <  <  ik. 


WAPAKONETA.      (has 
This   village  is   In   Auglaize 
LOANS—  whe 

Water-Works  and   Light  Bo 
4>$s        A-O  /  $4, 125. .Apr    1 
1    5. 000..  Oct    1 
5s  M-S  /   3,000. .Mcb   1 

\   3, 000.. Sept  1 
Sewer  Assessment  Bonds. 
5s  A-O         $510e...Apr 

5s     ■        Jan        2,3'i0c Jan 

5s  Jan    /   r>. 040c_ Jan     1 

\    5, 040c. July   1 

5s  July  360c... July 

Deficiency  Bonds. 
5s  J-J      I  $4 ,000..  Jan     1 

\   4,000.. July   1 
Street  Assessment  Bonds. 
4s  F-A    l$6, 120c. Aug    1 

1    8.160c.Feb    1 
4s  F-A   /   4  625c.  Feb    1 

1    3,700c. Aug    1 
Public  Square  Bonds. 
5s  A-O     $1, 500c. Apr    1 


J.     I'isher,  Qlerk. 

County. 

n  Due.         Street  Assessment  Bonds — (Con.). 

nds.         4s  J-D     '$4. 000. .June  1  "08-'12 

o*     17  \    4,050. .Dec    1   '08-'12 

'08-'17   4Hs'06  M-S        2.475. ..Sept  1  '08-10 

Street  Improvem't  Bonds,  Qeneral. 

1   '08-'21 

1  '08'22 


'08-'13    4Hs  M-N  10 


$14,000.  .Nov 
1    15,000. .May 
1  1908         Water-Works  Bonds. 
1   PJ08  ($3,000.. Mch    1  '08-'09 

'08-'13  .000.. Sept   1  '08-'09 

'08-'13    5s  M-S    \  10, 000.. Mch    1   '10-'14 

1  1908.  10,000. .Sept  1  '10-'14 

10,000. .Mch    1  '15-'18 
"08-'15  ll0,000._Sept  1  '15-'18 

'08-TO         Refunding  Bonds. 

5s  J-J    $35,000 Jan  1921 

•08-'10    TOTAL  DEBT  Sept  1  '06..  $206,875 

'08-'ll    Slnkingfund 12.906 

'08-'12   Tax  valuation  1906.. 1,535,532 

'Os-'ll    Total  tax  (per  $1,000)   1906_.$38.20 

Population  In  1890 3.616 

'08-'10    Population  In  1900 3.915 


INTEREST  Is  payable  at  office  of  Village  Treasurer. 

WAPAKONETA  SCHOOL  DISTRICT.     A.  C.  Pepple,  Clerk  Bd.  of  Edn. 
LOANS —  When  Due.  I 

High  School  Bonds. 
4s  '07      J-D    $35,000. .Sept  1   '08-'42| 

WARREN.     Chas.  B.  Selby,  Auditor. 

This  city  Is  In  Trumbull  County.     Incorporated  1869.  • 
GEN'L  BONDS  Jan  1  1907     $26,4001  Assessment  about  40%  actual  value) 

Assessment  debt 117,623ITotal  tax  (per  $1,000)   1906. .$29. 60 

Sinking  fund 36,618  IPopulatlon  In  1900 ..8.529 

Assessed  valuation  19 06..   4,654,076  IPopulatlon  in  1907  (est) 9,000 

WARREN  SCHOOL  DISTRICT.     Dora  A.  Kale,  Clerk. 

LOANS —  When  Due.  BOND.  DEBT  Sept  1  1907.. $71. 500 

4S  July    $6,500c 1908-1913  Assessed  valuation  1907.  ..4.712  .720 

4Hs        Jan      13,000c 1908-1920  School  tax  (per  $1,000)  1907.. .$9. 60 

4s  M-S      24,000c 1931  Population  in  1907  (est.)  ...  ..1. 

4s  M-S     28,000c 1919  INTEREST  Is  payable  in  Warren. 

INTEREST  Is  payable  In  Warren. 

WELLSTON.     J.  H.  Browne,  Auditor. 

This  city  Is  in  Jackson  County.     Incorporated  In  1875 
LOANS—  When  Due. 

Street  Improvement  Bonds. 


5s 

Dec 

5s 

Sept 

5s 

Dec 

4s 

M-S 

5  s 

J-D 

5s 

J-D 

5s  '05 

M-S 

5s  '05 

M-S 

5s 

J-D 

5HS 

M-S 

5  Hs 

M-N 

0s  *06 

4s  '06 

P-A 

4«S 

M-S 

$749  06 1908 

1,782  16 1906-1909 

1,978  60 1908-1909 

7,022 1908-1911 

1,080 1908-1913 

1,380 1908-1913 

3,500. ..Sept  1  '0S-14 
1.600.  .-Sept  1  '08-'09 
1,600 .1908-1915 

e.ieoc.sept  i  '08-'ie 

3.S60C--NOV    1  '0S-T5 

4. Ooo. .Meh  1   'oS-'lO 

10.000c.Aug   1    '08-'17 


Electric-Light  Bonds. 

5s  J-D      $9.000 1908-1916 

4s  J-D       13,000 1908-1933 

Fire  Department  Bonds. 
5s  J-J       $4.500. .July  1  '08-'16 

Refunding  Bonds. 

4s  J-J      (     $500 July  1  1908 

115,000.  .July   1  '09-'23 

Building   Repair  Bonds.  » 

5s  J-J       $2,500. -July  1  "08-'12 

Sewer  Bonds. 
0s  j-j       $6, 400.. July 

5s  '05     J-J         4. 800. .July 


4s 


1 

1 

F-A        1 ,500.  _Aug  1 


•08-'15 

10-'12 


TOTAL  DEBT  Nov  1  1907. $172    - 


M-S    16,703.00  Sept   1  '08-'16    Tax  valuation  1900 2.043.166 

Water- Works  Bonds.  Total  tax  (per  $1,000)   1906. .$36.60 

5s  M-N  $28,000 1908-1920    Population  in  1905  (est.) 10.000 

5s  M-N     10,000 1921-1920    Population  In  1900. 8,045 

5s  M-S    f    8 ,000 ..Mch    1  '26-'33 

t    7, 000.. Sept  1  '26-'32 

WELLSTON    SCHOOL    DISTRICT.  L.    B.    Denning,    Clerk. 

LOANS—                                 When  Due.  4  Us'OC   F  A      $3,000c. Aug  28  '08-13 

6s             A-O     $5,000c    1912  BONDED   DEBT  Nov  1907. $51,000 

5s            M-S     16.000c. ..Mch  1  1922  School  tax  (per  $1,000)  1906.. $12.00 

4Ms'04  J-J       17.100c 1907-1924  Assessed  valuation  1906. ..2. 157. ooo 


Mayor. 

Flood    Damage  Bonds. 
4^S'04  M-N     $1.000 -..1910 

Street   Improvement. 
6s  Var      $4.375 1908-1914 

5s  Dec     21 .500. .Deo   l  'os-'i: 

Water- Works  Bonds. 
4s  Mch  $12.000.. .Mch     '09-'14 

5s  J-J  5.000. ..Jan    15  1920 

4s  J-J       52.000. . .Jan  1  '08-'19 

J-D         8.000. .Dec    1  '12-'27 

7.500 1923 

16.000 Aug   1   1925 


Is 


WELLSVILLE.     Wallace  L.   Fogo, 

This  city  Is  In  Columbiana  County. 
LOANS—  When  Due. 

Floating   Debt  Redemption. 
5s  J-J     $15.000. ..Jan    10  1910 

4HS         A-O      25,000-. .  Oct  1   '18   '27 

4Hs'05  J-D    I    3,000 June  1  1920 

115,000.. June  1  '26'31 

School  Building- 
5s  J-J        $4.000 1908-1911 

Refunding  Bonds. 

4s  M-S      $6,000 May '08-'09 

4s  July     30.000. .July    1   '12-'41    4'  .Oil    All 

4s  Sept     16,360 Sept'12     11    l's'04F-A 

4s              J-D       30.000. .Dec    1  '12-'41    TOTAL  DEBT  Sept  1  1907.8450  000 
(All  sublect  to  call  after  Dec.  1  1922.)    Tax  valuation  1906 2,498.800 

Sewer  Bonds.  I  \-sessinent  about   1-3  actual  value.) 

4s  Feb    $75.000. ..Pel)  3  '13-'27    Total  tax   (per  $1,000)    1906. .$33. 60 

4s  J-J       56.000    .Jan     1   '08-'26    Population  In  1900... ...6.140 

($3.ooo  due  j  early.)  Population  In  1907  (est.) 

Receiving  Vault.  INTEREST   payable  at   office  of 

4s  '04      M-N     $4,100 1914    City  Treasurer. 

1\  "BREST   payable  a1    office  of  City   Treasurer. 

WELLSVILLE  SCHOOL  DISTRICT.     John  F.  McQueen.  Clerk. 
LOANS —                                 When  Due.    BONDED  DEBT  Sept  1  '06. $20,000 
5s  ...       $6,000 1908  nil  3:  School  tax  (per  $1,000)   1906. .$9. 50 

WESTERVILLE.     K.   II.  Wagoner,  Village  Clerk. 

This  village  Is  In  Franklin  County. 
I >< )  \ N S —  wiun  Due.    Vssessment  debt  (Included) .  $50,000 

Electric  Liffht  Bonds.  Vssessed    valuation    1906 495.580 

16  A-O  $15,000c...Oct     1   1926  Tax  rate  (per  $1,000)   1907. ..$38.60 

i'.s'ot  A-O       3.000c       Sepl   1   1926    Population  In  1900 1.462 

BON  DEDJDEBT  Oct  1907. $140. 1 


Nov.,  1907.J 


INDIANA-DEBT  OF  STATE. 
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WOOD  COUNTY.     Fred.  W 

County  seat  Is  Bowling  Green. 
LOANS—  When  Due. 

Road   Bonds. 


Toan.  Auditor. 

Culvert  and   Bridge  Bonds. 
'05 


M-SJ  SlO.OOOc -Men 
1    lO.OOOc.Sept  1 
60,000c.  Men   1 
60, 000c. Sept  1 
5s  '05      US  I    75, 000c.  Men    1 
1    93, 800c. Sept  1 

80,000c.  .Mch  1  '08-11 
80,000c.  .Sept  1  '08-11 


5s 

5s    04     M-Sl 


5s  '06     M-SJ 
1 


5s  '05      M-Sj$20,000c-Mch   1  '10-'14 
1  1908  i  1    2O.O00c.Sept  1  '10-'14 

1908  I  5s  '05     M-SJ    10.000c.Mch    1  '15-'19 
'08-'09  1  1    lO.OOOc.Sept  1  '15-'19 

'08-'09  i  5s  '06      M-SJ    20,000c_Mch    1  '08-'ll 
'08-'10  1    20.000c.Mch    1  '08-'ll 

'08-'10  i       Ditch  Bonds. 

6s  M-S   $20,0000 

BOND.  DEBT  Sept  1  1907.$540,000 
Bridee  Bonds.  Ditch  bonds  (additional) ..  .    150,000 

M-SJS15.000c.Mch    1  '08-'12   Total  valuation  1907 26,851,800 

1    15  000c  Sept  1  "08-'12    (Assessment  about  1-3  actual  value.) 
f    10  000c  Mch   1  '08-'09   County  tax  (per  $1,000)    1907. $6.05 

\    lO.OOOc.Sept  1  '08-'09    Population  in  1900 51,558 

1  Population  in  1907  (est.) 55,000 

WOOSTER.     M.  M.  Van  Nest,  Mayor;  James  B.  Minier,  Aud. 

This  city  is  the  county  seat  of  Wayne  County. 
LOANS —  When  Due.  ;       Refunding  Bonds 


5  s 


M-SJ 


Refunding  Bonds. 

5S  ...$19,000. Oct    1908 

5S  .    .     10,000 July  1909 

5S  5,000 Oct   1909 

5s  ...     14,000 Sept  11911 

5s  .    .       5,000 Oct   1912 

5s  76,000 Septl912 

4Ms         5,200 Oct   1913 

4s  J-D        6,250_-.June  15  1915 


(Con.) 
4s  '04      J-J      f $6, 000. ..July  15  1914 
t54.000-.July  15  '16  '24 

4s  '05     J-D      21,000 Dec   11925 

Water  Works  Repair  Bonds. 
4s  '07      M-N     $9,000.. .May  15  1917 

(Subject  to  call  May  15  1909.) 
BOND.  DEBT  Sept  1  1907.$323,075 

Floating  debt 2,900 

Sinking   fund ---        9,000 


(Subject  to  call  afterJune  15  1906.)    Total  valuation  1906 2,506  963 

4s  F-A  $40  000       Feb   14  1915    (Assessment  about  3-10  actual  value.) 

s-an     io;ooo"IIl910  and  '13   Total  tax  (per  $1 ,000)  1906... $34. 40 

Population  in  1900 6,063 

INTEREST  on  city  bonds  Is  payable  at  office  Sinking  Fund  Trustees. 
WOOSTER  SCHOOL  DISTRICT.     J.  T.  Keister,  Clerk. 

IOANS—     scn  when  Due.  I  Total  valuation  1907 $2,607,964 

4s             M-S  $17,500c.Mch  15  '08.'14  |  School  tax  (per  $1,000)  1907.  .$10  00 
BOND    DEBT  Sept  1907 $17  500  |  Population  in  1907  (est.) 7,000 

INTEREST  is  payable  at  Wayne  County  National  Bank. 
WYANDOT  COUNTY.     J.  N.  Traxler,  Auditor. 

Upper  Sandusky  is  the  county  seat.  „„„„  „ 

LoT\S—  When  Due.  I  BONDED  DEBT  Sept  1 

Township  Road  Bonds.  I  Assessed  valuation  1906. 

5s  '06      J-J     $22,000    ..Jan  1   '08-12  I  Population  in  1900 21,125 

5s  '(17      J-J        $4,800.  .Jan    1    '09-'13l  m 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

XENIA.     Wm.  F.  Brennen,  Mayor;  C.  F.  Logan,  Auditor. 
This  city  Is  In  Greene  County. 

When  Due- 


06. $92,000 
.13,904,510 


LOANS— 

-    Sewer  Bonds 

4s  J-J     $30 ,900c    1920 

4s  '04     J-D      45,000c. -June  1  1914 
4Hs'05  J-D      18,000c. June  1' 0S-'16 

Paving  Bonds. 
4^S'05  J-J     $36, 000c. July   1  '08-'ll 
4HS'05  J-J      J24.500C  Ju]y  15 '08 -'1 


Refunding  Bonds. 

4s  '04      M-N  $16,000c..-Nov  1  1924 
'5s  ...       4, 750C. -Nov   1   1909 

4s  '04      89,200c-Oct    15  1924 

4s  '06      3.000c 1925 

Funding  and   Refunding  Bonds. 
4V$S        J-J     $26.500c..July  1  1917 
(Subject  to  call  after  July  1    1907.) 
GEN'L  BONDS  Jan  1  '07.. $172, 449 

4s  '06     F-A  j 40 !6d0c-AO.g"l5 '08-15  Assessment  debt 257,000 

1   4  500c     Aug  15  1916   Total  valuation  1906 3,948,956 

■    Street  Improvement  Bonds.  (Assessment  Is  3-5  actual  value.) 

4Ms'04  J-J  JS51.000cJu.lv  15  '08.'13   Total  tax  (per  $1,000)   1906. .$33.80 

1    13,000c  July.   15  1914    Population  In  1906   (est) 11,500 

INTEREST  on  the  street  improvement,  paving,  and  $4,750  refunding 
bonds  Is  payable  at  office  of  the  City  Treasurer:  other  bonds  at  Fourth 
National    Bank,   New   York  City. 

XENH   SCHOOL   DISTRICT.      E.   B.  Cox.  Superintendent. 
LOANS—  When  Due.    4'As        J-J  J  $10,000c.July  1  '25- 29 

5s  A-O  J$2,000cApr      1   '08-09  1    10,000c.Jan     1    26-30 

1    2  000c   Oct     1   '08'09         Sanitary    Improvement   Bond>. 

4s  A-O     45.000c.Apr   1    '13,   to    4s  '06      M-S      $8,000c 1910-1912 

($1,500  each  A&O  to  19171  Oct  1  '24      (See  V.   82.   p     413,  for  maturity.) 

BOND.  DEBT  Sept  1907.  ..$79,000 
Assessed  valuation  1906. ..4, 230, 477 
!  School  tax  (per  $1,000)  1906..S10.00 

YOUNGSTOWN.     F.  L.  Baldwin,  Mayor;  Wm.  I.  Davies, 

City  Auditor. 
This  city  Is  In  Mahoning  County.  Incorporated  April  14  1868.  Part  of 
water  debt  Is  payable  from  earnings  of  the  water-works  department  and 
oartfrom  general  levy.  The  $60 .000  water  5s arc  payable,  principal  and  int., 
from  water  earnings;  the  Interest  o'i  tin-  nitration  plant  5s  is  payable  from 
water  earnings  and  the  principal  out  of  tax  levy;  principal  and  interest  of 
refunding  water  4s  is  payable,  both  srlncipal  and  Int.,  from  tax  levy 
When  Due. 


2,000  each  A&O  to  1923 | 
3.000  each  A&O  to  1924J 

INTEREST  payable  at  Xenla. 


•08-17 
'08-14 
'08-11 


•08-23 
1    1924 


LOANS 

Fire    Department. 
5s  A-O   $32  ,000c -Oct   1 

5s  A-O        7. 525c. Oct   1 

4s  '05      A-O        2, 800c ..Oct 

Garbage   Disposal  Bonds. 
5s  A-O     $2,100cOct    1 

Sanitary  Bonds. 
5s  A-O)$16.000c-Oct   1 

1      2,0()0c.-Oct 

Pest  House  Bonds. 
5s  A-O     $2. 100... Oct  1   '08-10 

Impr.  Bonds  (City's  portion). 
5s  A-O  $52, 480c. Oct   1    '08-15 

5s    06      A-O      17.000. ..Oct  1 

Crosswalk  Bonds. 
5s  A-O      $4 ,260c. Oct   1 

General  Sewer  Bonds. 
5s  A-O      $1, 500c -Oct   1 

Street  Cleaning  Bonds. 
5s  A-O      $8.200c      Oct 

Signal   Apparatus  Bonds. 
5s  A-O         $960c.Oct 

Bridge  Bonds. 
5s  A-O     $8. 400c. Oct 

Street  Repair  Bonds. 
5s  '06      M-N  J$45,OOO..Oct   1 
\        500 Oct 


Filtration   Plant  Bonds 
5s  A-OSUO.OOOC.Oct  1   '08-29 

Hospital  Bonds. 
5s  '05      A-O  $13,000..-Oct   1    '08-20 

Water  Bonds. 
5s  M-N  $4O,000C-May  1  '08-11 

•08-13    4s   '06       A-O      55,000, -.Oct   1    '08-18 
Watercourse  Bonds. 
5s  A-O        S600-C--Octl  '08-09 

Debt  Extension  Bonds. 

4«s         A-OJ$12  OOOC-Oct  1    '08-13 

\27, 500c -.Oct   1    '1-1-24 

5s  A-O        9, 800c -Oct   1    '08-14 

Refunding   Water   Bonds. 

08-17    4s  M-S   $75, 000c -Sept  1  '07-25 

Park   Bonds. 
08-10    5s  A-O  $22, 500c -Oct   1    '08-25 

City   Prison   Bonds. 
1    "08-10    4Hs'04  A-O  $34. 200c. Oct   1    '08-25 

Contingent  Fund   Bonds. 
1   '08-15   5s  A-O     $8.000c.-Oct   1    "08-15 

Street  and    Sewer   Imp't   Bonds. 
1   '08-10   4s&5s     A-0$843,345c--Oct   1   '07-13 
BOND.  DEBT  Oct  1  '07.  .$1,619,863 

1  '08-14   Sinking  fund   258,227 

Total  valuation  1906 26.691.570 

ox-ir>   lAssessm't  about  45"o  actual  \ 

1917    Total   tax    (per  $1,000)    1  906  _  .$30.60 

60, 183 


Popul'n  1905  (spec'l  census) 
INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
YOUNOSTOWN  SCHOOL  DISTRICT.     W.  N.   Ashbaugh,  Clerk 
LOANS—  WhenDut  MSJS2O.000O.    Sept  1  '15-16 

M  "  M-S  $14,000e Sept  1908  \      r,..inoc.      Sept  1  1017 

fi-S J   20.0000- -Sept  1  '11-12    lWa'07  52.000c     Sept  1 '21-24 

i    180000     Septl'13-14    BONDED  DEBT  July '07     1164.000 

4s  •().-.     MS,    15.000c.    Sept  1 '18-19  I  School  tax  (per  »1, 000)  1806-. -SO. 20 

ZANESVILLE.     II.  II.   Kennedy,  Auditor. 
This  city  Is  the  capital  of  Muskingum  County. 


i.ows  When  i»" 

Refunding   Bondi, 
4s  A-O  179.000c    -Oct    1   1015 

4s  10,000c        Mch    1    1910 

Water  Worki  Bondi  (Refunding) 


4H» 
4«s 
4^3 
4s 
3  Ms 


A-O  120,000c        Oct     1    1909 

\  I  i      70,  Apr    I   1913 

.1  .i        50,000c        May  1   11(16 


\  o   125,000  '   1015 

A-O     30,000c       Oct     1   1010 
(Subji 

Tire    Department    Bonds. 


4s  A  O     $1  ,200r. 

4s  I.MOr. 

Pest   House   Bonds. 
4s  r    \      I3.B00T. 

I  uniting   Bonds. 
4s  M  S   $41  ,362C 


Oct 


1008 

1908 


.Keb   1    1909 
Mch    1   1914 


Sewer   Bonds. 
3a  '06      M  S  |61, 200c --Mch    '08-16 

Street   lmpr<i\cmcnt  Bonds. 

F-A   $11  ,500  Aug  1    1008 

Railway    ( Refunding) . 
.(t^s        .1-1     114,0000 Ian    1   1010 

Cemetery    Bonds. 
5s  .1  .!      110,0000 luly   1   1908 

Water    Bonds. 

:,s  .i   i     $25,0000 lulv  1  1913 

j-j      io.oooc.    July  1  1015 

Work    House   Bonds. 

718.240  Sept  1   19  15 

Levee    Bonds. 

Is  '07      M   N     $3. 500c.  May  1   '08-14 

Crematory   Bonds. 
4s  'or,      M  3   120.0000        Sept   1    101  1 
GEN'L  BONDS  Aug  1907.  $635,755 


Sinking  funds  .    $19,000 1  Total  tax  (per  $1 ,000)   1907.-532.77 

Assessed  val  1906-'07 10,400,091  I  Population  in  1905   (est) 28,000 

(Assessment  about   )4  actual  value.)  |  Population  In  1900 23,538 

INTEREST  on  all  bonds  is  payable  at  office  of  City  Treasurer;  on  part 
of  bonds  also  at  Nassau  Bank,  New  York  City. 
ZANESVILLE  SCHOOL  DISTRICT.      Isaac  Humphrey,  Clerk. 
LOANS —  When  Due.    BONDED  DEBT  Mch  1906  $210,000 


4s  M-S   $80 ,000c 1915-1916 

School  Building  Bonds. 
4s  '06      M-S$130 ,000c __Mch  1  1946 


School  tax  (per  $1,000)   1904_.$8.65 
INTEREST  is  payable    at  Nassau 
Bank,  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
in  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1900. 

Bonded  Floating     Assessed      Tax  Popu- 

Debt.  Debt.      Valuation.    Rate.  lotion, 

$  $                   $                 $  1900, 

Ada  (V) ,  Hardin  Co 40,000     631.110  46.00  2,576/ 

Ada  School   District    29,000  None         600,000   12.00     

Addyston  (V),  Hamilton  Co...   42,000  None         479,080   34.24  1,513 

Amherst  Un.  School  District..   40,000     657,000   15.30     

Arcanum  (V)     Darke  Co 55,000  None         645.430   26.20  1,225 

Auburn  Twp.,  Crawford  Co...   28.000  None         775,200   16.50  1,174 

Batavla  (V),  Clermont  Co 41,260  None         306,260   35.40  1,029 

Blanchester  (V),  Clinton  Co.  __   34,000  1,800         429.383   44.20  1,788 

Brady  (Twp) .  Williams  Co 30,000  None         434,760   24.00     

Bluf-ton  (V),  Allen  County 36,825  None         504,819   38.80  1,783 

Cadiz  (V),  Harrison  County...    28,000  None      1,142,250   30.60  1,755 

Cadiz  School  District 28,000  None     1,300,000  17.20  ------ 

Caldwell  (V),  Noble  County-..   42,000  1,000         468,426   39.20  927 

Chagrin  Falls  (V).  Cuyahoga  Co.  51,465  None         684,476   31.00  ------ 

Champaign  County 60,616  None   18,357.188     5.03  26,642 

Chatfleld  (Twp),  Crawford  Co.-   29,000     0*0.000     ....     

Cheviot  (V) ,  Hamilton  Co 30,350  14,754      2,640,000   37.00     

Chicago  Jet     (V),  Huron  Co...    73,884  6,000          825,000   36.40  2,348 

Clyde  (V)     Sandusky  Co 84,647  460          821,630   39.40  2,515 

Columbiana   County    48.000     31,742,060      6.05  68,590 

Columbiana  (V)    Columbiana  Co  38,412     649.900   33.60  1,339 

Coitesville  Township       .        -    -    50.000        None     2,000,000     . 

Continental  (V),  Putnam  Co.. .   41,000  None         205,000   61.80  1,104 

CrooksvilleSch.Dis..  Perry  Co.    26,000  5,000          800,000   35.00     

Cuyahoga  Falls  (V),  Summit  Co.  69,400     1,202,900   30.40  3,186 

Delta  (V)     Fulton  Co             58,800  None          396.000   44.00  1,230 

East  Palestine  (V).  Colum.  Co_   44,250     758,240   36.60  2,493 

Eaton  (V) ,  Preble  County 28,560  None     2,042,456   24.80  ------ 

Ft     Recovery  (V)     Mercer  Co..    28,000  3.000          283,670   39  50  1,097 

Garrettsville  (V),  Portage  Co..   50,000  None         083,540   23.40  •     1,145 

Ge.mantown   (V),  Mont*.  Co..    28,500     884.430   34.60  1.702 

Girard  School  District 38,000        None      20.60     

Gi  a  d  (V)    Trumbull  County..   66.000  2,0(10         900.000  30.20  2.630 

Glendale  (V).  Hamilton  Co....    61,000  1,000          931,430   31.08  1,545 

Glouster  (V)     \thens  Co 31.000     367,655   44.30  2,155 

Guernsey   County                        -    24  000  None   11,692,929     8.25  34,425 

Hanson  (Twp)         —    88.000  None          653,520   27.50     

Harrison  Twp.,  Van  Wert  Co..   89,000     494,080   27.50  1,445 

HartweH  (V)    Hamilton  Co. ...   57. 500     1,089,600   32.08  1.833 

Hicksville  (V),  Dellance  Co. ...   42,600  None         550,470   25.00  2,520 

Hillsboro   (V),   Highland  Co.. .   75,000  None     1.453,82116.00  4,535 

Hillsboro  School  District 31,500  None     1,700,000  12.00  ------ 

Hoeldnsr  Countv                         -    -    40,000  None      6,261,092    11.65  24,398 

Home  City  (V)  .Hamilton  Co..   56.500  None         387,630  32.88  868 

Jackson  (V) ,  Jackson  Co 32,800  None     1,633,91140.60  4,672 

Junction  City  School  District.    25.000  None         180,000   29.80  ------ 

Knox  County                          55,000  None   17,000,000     7.00  27,768 

Lake   County ---    41,000  None   17.692,480      4.65  21,680 

Lebanon  (V),  Warren  County..   71,302  None     1,564,485   28.50  2.867 

Lectonia  (V),  Columbiana  Co..   32,500  None         809,740  29.80  2,744 

Leipslc  (V),  Putnam  County. .   56,340  None         444,710  49.20  1,726 

Leipsic  School  District 35,000  6,000         490,270  16.00  ------ 


Leip 

Liberty  Twp.     Wood  Coutity 
Lockland  (V),  Hamilton  Co 
Logan  (V),  Hot  king  County 
London  (V) ,  Madison  County 


33,000  None  1,141,170  21.00  3,048 

66  500  -    .  1,450,150  13.25  2,695 

74  700  1,126,949  44.00  3.480 

36.000  6,000  1,842,700  28.70  3,511 

MeConnelisvillc  (V),  Morgan  Co.  55,500  None  898,882  14.70  1,825 

Madison   County..  '-..  — M.000  None  14,909.120     6.15  20.590 

Miiford(V), .Clermont  County..   32,700     254,920  88.00  1.149 

Mlllersbur*  (V),  Holmes  Co...  44.309  -----  »   >       c  1,998 

Milton  (V)    Miami  County      ...   28.000  None  600,000  10.00     

XerVcityW^SasCo.  STIOOO  3.000  283, 040  34.40  1,220 

Mingo  Junction  School  District-   59,500  None  2,000.000  11.50  ------ 

Monroeville  (V) ,  Huion  Co 30,150  .  453,810  33.00 


Newcomerstown  (V) ,  Tusear.Co  43,000 

New  Haven  (Twp),  Huron  Co..   26.000  None     1.540,0  0   19.4       s=r 

New  Vienna  (VlTcilnton  Co...   26,150  None         285,703  37.20  80.. 

OrrvUle(V),  Wayne  County...  68,600  .....          2,0'/?  -   ?    m  *'oou 

Oxford  (V),  Butler  County...-    53.500  None         721.945   32.00  2,009 

Perry  County                         34,000       None  11,112,768    31  841 

Perrysburg  (V)"  Wood  County.  62,542      394,070  48.20  1.766 

Pike  Countv                                     ..57  000  None      4,800.273    10.00  18,172 

Pleasant  .Twp..  Van'Wert  Co..    57,400  2  000          886.480    14.00  7.758 

Plvmouth(V)    Huron  Co        .    -    39,500  None         494,070    16.00  1,154 

pS  county--.^-. !:::..:  35:300  16,951  is.wc.ms  4.75  23.713 

Ripley  (V),  Brown  County ....    54,780     5§2'241   25f2  ?'f4? 

Sabina    (V.  Clinton  County...    41,700  _  ...            45    ,386    37.20  .481 

Sallnevll]e(V).  Columbiana  Co.   34.500  None        5  36.8       37.4  2.353 

Sharon  Twp.    Richland  Co..       45,000  None     2,500.000  16.10  5,551 

South  Charleston  Seh.  District      36.500  None         030.860     2.36     

Struthers  School  District. 35.000  None         800. 000  10.00  .-      -. 

v^rw^coZtr^-0-:::::  i  :t  roa  1..8&8J  2ii  »o:||| 

Versailles <V>  .Darke  Co 367(H)  None          592.990    29.40  1.478 

Wapakoneta  School  District         ;i.-..noo  None     1.500.000     9.00 

■--- it.v   40  OOO  None      2.500.000    23.34 

1 
8 

3 

\Vem„e,on  "(V)'.'  Lorain  Co   ...    27.000  None         828.90032.70  2.094 

WUloughby  (V) ,  Lake  County     79.000  None        791.310  28.20  1753 

Wilmington  (V) .  Clinton  Co...  27.000     ''SIS'SH!  linn  i  Ml 

Woodsfield  (V).  Monroe  Co..     *  t  » ..w  i     8 >. .8..     33  .00  1.801 

i  wp.,  Van  Wert  Co 64,000     523,61018.70  1.649 

_ (V)  Village;  (C)  City;  (Twp)  Township     *Totaldebt. 


State  of  Indiana. 

ITS 


DEBT,  RESOURCES.  ETC. 

Organised  aa  a  Territory  (Act  May  7  1800) 
Admitted  as  a  Stale  (Act  April  19  1816) 

Total   area  Of  Stale   (square  miles). 

State    Capital 

Governor  (term  exp.  2d  won.  Jan.  1909)  ..J 
retary  of  State  (term  exp.  Nov.  Ti    08) 

Treasurer  (term  expires  Feb.   1909) 

LEGISLATURE  meets  biennially  In  odd  years  on  the 
nrst  Monday  in  January,  and  8'  limited  to  amy- 


July  4  1800 
Di  o.  11   1816 

36,350 

[ndianapolia 

.  Frank  Hanly 

Fred.  \..Sims 

Oscar  Hadley 

rhuraday  after  the 
one  (lays. 
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INDIANA    CITIES    \  N  1 1  TOWNS 


\  OL.   I. WW 


MI8TOR1    <>i     dm.i  historical  details  «f   Indlai  •    debt 

I    Will  I"    tuuiKl  In  the  nf  of 

1,1,1  bonds; 

the  details  ol  tb< 

I  ORBION    DEBT. 
win  a  iiu, .        r«mperar)  Loaa(JZ«f.). 
Stock  Certl  M,r    i  ioia 

$8,470             Put    due      (Subject  to  cell  after  April  l  1B10.) 
-.1  18  Post    d  II     t  \l     .  B  10, M.i\     1    11(15 

(Subject  to  call  aftei  May  l  1010.) 
DOMESTIC  DEBT— NON  NEGOTIABLE 
Held  hv   Vlncennei    I  nlverelty.  Held  bj  Indiana  I  nivcrsiiy. 

M-N  5111 ,000  . 

Held  by  Purdue  University,  Live   Stock   sim.    i'.mi,,,„   u„„j, 

o  J    1840,000.      Apr  I    1:1:1 

U  N  »100,( c     \'ov  1  nun 

1  s  1 1  ri  vi  .,in  1  principal  ol  foreign  debt  payable  at  tin-  otfloe  of  u  ins 
low,  Lanlei    As    Co  .  Ww   Vork;    on    Show    Pavilion    bond'-  at   tin-   State 
rurer'a  office. 

TOTAL  DUBT.  &c— 

NOV.    1    '07. 

Foreign  debt  $m>5,oi5 

Domeetlcdebt 704.548 


Nov.  1  •()(,. 

880.')  ,6 15 
484,000 


Nov.    1    '05.   Nov.    1    '04. 

8059,610     8 1,4  IK,  01 3 

484.000  484,1)00 


Total  debt .. 


81, 510,103      81.289.615      $1,443,015      81,902.015 


\SSl.>si.l)  \  \l.i  \l  ion.  -The  following  tabU-  shows  the  total  valua- 
iion  oi  real  and  personal  property,  Including  railroad  and  other  property; 
also  the  siatc  tax  rate  (per  si.oooi  far  iiu-  general  fund  for  the  years  indl- 
cated.  By  an  Act  or  the  Legislature  of  1905  the  Genera]  Fund  tax  he 
fixed  at  SI  ,20  per  SI  .01111  for  each  of  the  years  1905,  1900,  H1117  and  90  cents 
per  SI. 0011  annually  thereafter;  the  law  also  stops  levy  for  sinking  fund 
until  1908. 


Years —  Valuation.      Stale  tax. 

l:)06 $1,054,888,461  $1.20 1 

....  1,597,500,087  1.20 

190  I  ....  1  ...  13,000,000  0.90 

1903 1 ,513,433,04  1  ().<>() 

1902 1,394,808,242  0.90 

1901 1,360,445.139  0.90| 


Years —  Valuation.       Stale  tax 

1891   _ $1,255,256,038  $1.20 

1880 764. 2X7..")  17  1.20 

1870 662.283.178  1.50 

1860 455,011,378  1.50 

1850 138,302,085  2.50 


The  total  tax  rate  (per  $l,noo>  for  1900  was  $3,135,  including  Benevo- 
lent Institution  tax  So. 50.  school  tax  $1.10,  and  Educational  Institution 
tax  $  1.275,  in  addition  to  the  general  fund  tax  of  $1.20  as  given  above. 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  into«(Tect  Nov.  1  1851,  and  was  amended  in  1881.  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  Its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  interest,  to  repel  Inva- 
sion, &c. .  can  be  contracted.     The  section  In  full  Is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  In  the  following  cases:  To 
meet  casual  deficits  in  the  revenue;  to  pay  interest  on  State  debt;  to  repel 
invasion,  suppress  insurrection,  or.  if  hostilities  be  threatened,  provide 
for  the  public  defence. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  in  the  Constitu- 
tion seems  to  be  equally  clear  and  emphatic,  and.  as  will  be  found,  fixe* 
the  limit  at  2%  of  the  valuation.  It  is  Article  13  of  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  in  full  below. 

LIMITED— EXCESS  VOID.— No  political  or  municipal  corporation 
lit  this  State  shall  ever  become  lndebteded  In  any  manner  or  for  any  pur- 
pose to  an  amount  In  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such  In- 
debtedness: and  all  bonds  or  obligations  in  excess  of  such  amount  given  by 
such  corporation  shall  be  void;  Provided.  That  in  time  of  war,  foreign  in- 
vasion or  other  great  public  calamity,  on  petition  of  a  majority  of  the  prop- 
erty owners  in  number  and  value,  within  the  limits  of  such  corporation, 
the  public  authorities  in  their  discretion  may  incur  obligations  necessary 
for  the  public  protection  and  defence  to  such  an  amount  as  may  be  re- 
quested in  such  petition. 

It  should  be  said  In  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881) ,  and  bonds  have  been  Issued  by  counties  thereunder  beyond  the  2% 
limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legisla- 
ture. But  in  the  case  of  Strleb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  indebtedness 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  of  the 
Constitution.  (See  editorial  in  "State  and  City  Supplement"  for  October 
1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  In  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  Is  Section  6  of 
Article  10,  and  is  as  follows: 

.  COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe  for 
stock  In  any  Incorporated  company  unless  the  same  be  paid  for  at  the  time 
of  such  subscription;  nor  shall  any  county  loan  its  credit  to  any  Incorporated 
company,  nor  borrow  money  for  the  purpose  of  taking  stock  In  any  such 
company;  nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  County,  City,  town  or  township,  nor  of  any  corporation 
whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stand. 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  It  did  by  a  general  law 
passed  in  1809,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  into  or  through  .any  city  or  near  Its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dales.  We  no- 
tice one  law  ,  tOO  (Section  .");177 ,  Hurns's  Annotated  Statutes,  rex  islon  1901) . 
which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  In  such  county,  to  subscribe  for  railroad  stock,  in  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution),  though  by  t lie 
succeeding  section  (Section  5378)  cities  are  given  authority  to  issue  such 
bonds. 

COUNTIES  are  apparently  restricted  by  Statute  to  a  lower  than  the 
Constitutional  limit  of  2%  In  the  matter  of  creating  certain  kinds  of  debt. 
Pot  Instance,  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  Issue  bonds  when  necessary  to  construct,  complete  or  repair 
court  house.  Jail  or  other  county  buildings,  or  to  fund  existing  debt;  In 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  i 
log  1 '"o  on  assessed  valuation  and  Issue  bonds  therefor,  provided  that  no 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  It  appears,  moreover,  that  Whenever  the  aggregate  In- 


Ineaa.  fondad  at  otherwlae,  of  any  county  having  a  voting  population 

1%,  It  Is  not  lawful  to  bat 
■  my   B9Maai   or  form  except   „■  Mat  )n 

anticipation  of  the  revenue  of  the  than  current  fiscal  year  and  not  81 
lug  two-thirds  of  the  amount  of  the  county  tax  duplicate  of  tl  • 
year. 

Limit  of  1%  may  b«  |n  counties  for  funding  purpose*  in  certain 

■    the  aggregate  Indebtedness  In  1879  exceeded  1%   (see  Burns's 
1  Statutes.  1001  .     i  .Hon  7018);  also  for  temporary  loans  (see  Burns's 
l  Statutes,  1901.  Section  7 
Also   (If  the  laws  that   have   bOH   passed  are  con-tltutlonal) ,  the  limit 
Of  Z%  may  I  .1  for  the  purpose  of  making  gravel  roads  (see  abo\«-j , 

the  Supreme  Court  having  a  gravel  road  bonds  are  not  property 

:i"  m,i'  of  the  county.      By  statute  the  limit  for  such  bonds  (Sec- 

tion 0910)  Is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  lame  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constltutlona 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population ,  and  covering  specihe  purposes,  such  as  water-works 
&c. 

BILL  LEOALIZINO  QRAVEL  ROAD  BONDS.— The  Legislature  In 
1901  passed  a  bill  (Chapter  180)  legalizing  all  bonds,  sold  or  unsold.  Issued 
under  an  Act  of  the  Legislature  approved  March  3  1893.  as  amended  by 
Acts  approved  March  7  1895  and  Feb.  24  1899.  All  Acts  and  orders  of  the 
Board  of  County  Commissioners  passed  under  these  laws  are  by  this  new 
law  legalized  and  made  valid. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1903  passed  a 
law  (Chap.  179.  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes 
&c.  hereafter  Issued  by  State  or  municipal  corporations.  The  section 
follows; 

SECTION  1 .  Be  It  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  Indebtedness  here- 
after Issued  by  the  State  of  Indiana  or  by  municipal  corporations  within 
the  State  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

POPULATION  OF  STATE.— 

1900 2,516,462    1860 1,350,428    1820   ..  147  178 

1890 2.192,404    1850 988.416    1810        "  "     24*5'0 

1880 1,978.301    1840 685.866    1800  5'641 

1870 1.680.637    1830 343.031 

Between  1860  and  1870  the  increase  was  330.209.  or  24.45%-  between 
1870  and  1880  297.664,  or  17.71";,.  and  between  1880  and  1890  214  103 
or  10.82%.      Between  1890  and  1900  it  was  14.8% 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA, 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following,  set 
"Additional  Statements"  at  the  end  of  this  State. 

ALLEN  COUNTY.     George  W.  Lindemuth,  Auditor. 

County  seat  Is  Fort  Wayne. 

LOANS —  When  Due.  Tax  valuation,  personal.   $9,507  455 

Court  House  Bonds.  Railroad,  tel.  and  exp.  . 

4s  J-J  $490  ,000c 1908-1935  Total  valuation  1907.  .    ..52.98 

Court  H'se  &  Power  Stat'n  Bds.  (Assessment  about  65%  actual  val  ) 

3Hs        M-N  $195.000c_.Nov  1  1919  State  &  Co.  tax  (per  M)  '07  $7  90 

BOND.  DEBT  Jan  1   1907.  S710.000  Population  In  1890  66  689 

Sinking  fund  Jan  1  1907 50.000  Population  In  1900..  77  270 

Tax  valuation,  real 35,976.230  Population  In  1907  (est.) 80^500 

INTEREST  is  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  York  City. 

ALEXANDRIA.     John  S.  Wales,  City  Treasurer. 

This  city  is  In  Madison  Countv. 
BOND.  DEBT  Nov.  1  1907.    $64  ,500  |  Tax  rate  (per$1.000)  1906          $12  CO 
Assessed  valuation  1906..  .2.255, 965 1  Population  1l  1900 7.221 

ANDERSON.     C.  V.  Griffith,  Comptroller;  Earl  C.  Morris, 
City  Clerk. 

This  city  Is  the  county  seat  of  Madison  County. 
LOANS —  When  Due.  I      Funding  Bonds. 

Refunding   Water  Bonds.  6s  '93      F-A   $26.000. .  .Feb  14   1913 

4^S        ...       $7,000 July  1  191916s  '93      M-N       3. 000. Nov     15     1908 

5s  J-J  9,000 July  1  1917  !  5s  '93      M-N       4.000 Mav  11917 

5s  J-J  5.000 July  1  1917    .is    93...       40.000...  ..    1924 

5s  ...       60,000 Aug  1  1918        (Subject  to  call  after  1914.) 

School  Bonds.  TOTAL  DEBT  Apr  1906..  .$180,000 
4s  '90      F-A  $20,500 Aug  1  1920   Tax  valuation  1905 10,000.000 

Refunding   Bonds.  Actual  valuation 24,000,000 

3 Hs  '00 J-J       $9,000 Jan    11921    Cltv  tax  rate  tpcr  $1,000)  '05   $11.60 

&y.s'Q7  F-A     24,500 Feb   1  1927   Population  In  1890 10.741 

Water    Notes.  Population  In  1900 20.178 

6s  '04      M-S   $26,000 Sept  1   1913 

(Subject  to  call  after  Sept  1  1909.) 

INTEREST  Is  payable  at  Fourth  National  Bank  of  New  York  City. 

BLACKFORD  COUNTY.     L.  W.  Daugfaerty,  County  Auditor 

County  scat  Is  Hartford  City. 

LOANS —  When  Due.  BOND.  DEBT  Sept  1  1907. $111 

Road  Bonds.  (.navel  road  debt   (Included)      21,977 

-1  '  is        M-N  $10, 185c 1908-1920  Total  valuation  1906 9.6*. 

Court  House  Bonds.  (Assessment  is   54   actual  value.) 

5s  J-J     560  000c 1908  1913  County  tax   (per  SI  .000)   '06_$o.66H 

(Part  due  yearly.)  Population  in  1890 io.4f,i 

5s  A-O  S30.000C     ...1913-1917    Population  In  1900. 17.213 

INTEREST  Is  payable  by  Wlnslow,  Lanier  &  Co..  New  York. 

BLUFFTON.     F.  J.  Tangeman,  Treasurer. 

This  city  Is  in  Wells  County. 

LOANS —                            When  Dm  Issessed  valuation  1905   .$2,600,000 

Refunding    Bonds.  Tax  rate  (per  $1  .000)  1906 $23.40 

4s  '06     J-D    842,000 June  1   1922    Population  in  1900 4.479 

BRAZIL.      Roy  L.  Sh.it tuck,  Mayor;  Fred.  K.  De  Armey, 
City  Clerk. 

This  city  Is  In  Clay  County.     Incorporated  as  a  town  Dec.  18  1866;  as  a 
city  May  8  1878. 
Low  When  Due  ;      Water-Works. 

School  House.  6s  \l    \  $25.0000.- -May  2  1915 

6s  M-N  816,000c.. May  21   1915    G  EX.  BOND.  DEBT  Oct  '07. $69 .500 

(is  \I    \       8,000c    .-NOV  1   1917   Total  valuation  1907 3.350.000 

i,s  i     \       4,600o       Feb    l  1918   (Assessm't  about  7-io  actual  value.) 

Oa  J-D       J.oiKic June  l  1910  Total  tax  rate  (per  SI, 000) '07. $28.90 

5s '07  10,000  Population  in  1900. 7.786 

Refunding   School.  Population  In  1 906  (est .) 10,000 

4s             J-J       »3 ,000c  .-July  1  1915 
Is  MX     lO.OOOC-- ..1922 

CARROLL  COUNTY.     Fred.   II.   Engel,  County  Auditor. 

Delphi  Is  the  COUnty  seat. 

BONDED  DEBT  Nov  I  'or     $60,0001  Total  valuation  1906 $13,798,030 

road  debt  (township  I  Vasessment  about  40%  actual  value) 

Obligations)  1 1"> .000  [County  tax  (per  S1.000)  1906..  $9  24 

IPopulatlon  In  1900 19,953 

INTEREST  payable  at  County  Treasurer's  office. 
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CASS  COUNTY.     Matthew  Moroney,  Treasurer. 

Logansport  Is  the  county  seat. 
LOANS —  When  Due.        Township  Gravel  Road  Bonds. 

County   Bonds.  Clinton  Twp.  bonds $19,540 

Refunding  bonds...    $50,000   Washington  Twp.  bonds 


..    45,017 

Tipton  Twp.  bonds 43,007 

Deer  Creek  Twp.  bonds 33,027 

Jackson  Twp.  bonds 41,149 

General  debt  Oct  1906. 87,603 

Township  road  debt 181.740 

TOTAL  DEBT  Oct  1906 269,343 

Assessed  valuation  1906_  .23,422,825 
Total  tax  rate  (per  $1 .000)  '06.526.40 
Population   in    1900 34,545 


Cass-Howard  gravel  road  bds.     9,800 

Mills  ditch  bonds 1,500 

Gault  ditch  bonds 4,505 

Myers  ditch  bonds 5,232 

Myers  ditch  bonds 4,012 

Neff  ditch  bonds 6,791 

Galbreath  ditch  bonds 5.760 

INTEREST  is  payable  at  County 
Treasurer's  office. 
CLAY  COUNTY.     J.  Frank  Smith,  Auditor. 

County  seat  Is  Brazil.  „„„„  .       

LOANS—  When  Due.   TOTAL  DEBT  Apr  1906__  _$320, 557 

Levee   Bonds.  Total  valuation  1905 14,172,135 

6s  "02     J-D    S12.000-.Sept  1  '08-'13    (Assessm't  about  60%  actual  value.) 

Gravel  road  bonds $222,476   Co.  tax  (per  $1,000)   1905. . .$3.96  H 

Ditch  bonds  55,981    Population  In  1890 30.536 

Leveebonds  _      _  42.100  i  Population  in  1900 34,285 

INTEREST  is  payable  at  the  Third  National  Bank,  New  York. 

COLUMBUS.     VVm.  W.  Adams,  Treasurer. 

This  city  is  in  Bartholomew  County.     Bonds  are  tax  exempt. 
LOANS —  When  Due.        Electric  Light  Bonds. 

Funding  Bonds.  ;  4s  J-J     $1 1 ,000c. ..Jan   1    1914 

4s  '04     J-J     $15,000c...July  1  1919      (Subject  to  call  after  Jan  1  1910.) 
3HS  '06J-J       27.000c.  .Jan     1  1936    BOND-  DEBT  Nov  1  1907. $105, 000 

(Subject  to  call  after  Jan  1  1926.)      Assessed  val.  1906 5,647,298 

Refunding    Bonds.  (Assessment  about  2-5  actual  value.) 

5s  J-J     $44, 000c. ..Jan    1  1909  j  Total  tax  (per  $1,000)  1907. ..$30. 00 

3Hs  '06J-J         8,000c.--Jan    1  1936    Population  in  1900 8.130 

(Subject  to  call  after  Jan  1  1926.)    [Population  in  1906  (est.) 11.000 

INTEREST  on  the  3^s  is  payable  at  the  People's  Sav.  &  Tr.  Co.,  Col. 
COLUMBUS  SCHOOL  DISTRICT. 
4s  J-D    $75,000..  .-June  1  19141 

(Subject  to  call  after  June  1  1907.)    I 

CONNERSVILLE.     Jacob  S.  Clouds,  Clerk. 

This  city  is  In  Fayette  County.      Incorporated  in  1869. 


BOND.  DEBT  Sept  2  '07_. 

Water  debt  (included) 

Floating  debt 

Sinking  fund 

CRAWFORDSVILLE. 


$70,500  [Assessed  valuation  1907_  .$4,113,720 
30,000    (Assessment  about  60  %  actual  value) 

4,000  |  City  tax  (per  $1,000)  1907 $10.00 

3,452  |  Population  In  1907  (est.). 8,500 

Henry  B.  Hulett,  Clerk. 

This  citv  is  in  Montgomery  County.      Incorporated  Sept.  7  1865. 
BONDED  DEBT  Septl '07. .$65,0001  Assessed  valuation  1907--$4,650  000 

Floating  debt 18,000  |  Tax  rate  (per  $1,000)  1907 $12  10 

CRAWFORDSVILLE  SCHOOL  DISTRICT.     W.  A.  Millls,  Supt.  Schools. 

BONDED  DEBT  Aug  1  '07  _  .$27,000  |  School  tax  (per  $1,000)  1907__.$5.20 

Assessed  valuation  1907.  _  _4, 649,465  |  Population  In  1907  (est.)__      __9,000 

Assessment  about  50%  actual  value) 

ELKHART  COUNTY. 

Goshen  is  the  county  seat. 
LOANS—  OTen  Du«,  |  BOXDED  DEBT  June  '07     $125,000 

Funding  Bonds.  Floating  debt 62,356 

5s  '94     MS  $3).000_.Mch   1  '08-'13  i  Total  valuation  1906 25,658,545 

Court-House  Bonds.  '  (Assessment  about  35%  actual  value) 

5s  '05     J-D    ($20  000. June  1  '08-'15  I  State  &  Co.  tax  (per  M)  1906. ..$6. 26 

1    22, 500. Dec  1   *07-'15    Population  In  1900 45,052 

FA     25,000c.  Aug    1  '12-'21    Population  in  1906  (est.) 50,000 


Oliver  H.  Sweitzer,  Auditor. 


4s  '07 

4s    06 


125,000c.  Feb    1   '13'22 
M  S      12,500-Mch    15  '14-M8 
12,.~>00_Sept   15  '14-'18 
INTEREST'  on  the  funding  bonds  is  payable  at  the  State  Bank  of  Goshen 
on  the  court-house  5s  at  the  City  National  Bank  of  Goshen  and  on  the  court- 
house 4s  at  the  Elkhart  County  Loan  &  Trust  Co. 

ELKHART  SCHOOL  DISTRICT.     E.  G.  Machan,  Sec'y. 
LOANS-  When  Due.  |  Assessed  valuation  1907.-96,638,455 

Is  H7       F    \   $6O.000r_Aug    1   '1 2-'17  |  (Assessment  about  40  %  actual  value) 
BOND.  DEBT  Aug]  1907.     $f.0,000|  School  tax  (per  $1 ,000)  1907.  -$11  .00 

Floating  debt  -       18, ooo|  Population  In  1907  (est.) 20,000 

INTEREST   payable   In    Elkhart. 

EL  WOOD.      V.  M.  Mainez,  Clerk. 

Tills  cltv  Is  In  Madison  County.      Incorporated  June  15  1891. 
BOND.  DKBTSept  1907. _ .$145,000   (Assessment  about  30%  actual  val  ) 

Sinking   fund 18,000  (Tax  rate  (per  $1  ,000)  1900 $15.50 

Assessed  valuation  1906_. $3,815,815- Population  in  1900... 12,950 

EVANSVILLE.     John    W.    Boehne,    Mayor;    J.    J.    Nolan, 
ComDtroller. 
Evansvllle  Is  the  county  seat  of  Vanderburgh  County.     Incorporated 
1847.       Bonds  arc  exempt   from  tax 


LOANS 

City  Bonds. 

:     J-J  $597 ,000c 

4  Hs'87  .I-.J      31  2,000c 
.1  .!     625,000c 
\\  .iter  Bonds. 

6a  '87     .1  .1  1400,000c 

Old   Bonded    Debt. 
6a  78      AO   SI  1,000c 
6a  '81      F    \      16,000c 


When  Due. 


Jan 
Jan 
juls 


1  1912 
1  1912 
1   1912 


July    1    1912 


H<>\  I).  DEBT  Sept  10  '07. $1,96  l  ,000 

Sinking  fund  45. ooo 

Total  valuation  1907  32,962,335 

Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  1907       S29.20 

Population  in  1890 ...50,756 

Population  In  1907  (est.) 75,000 


April  1908 
Feb     ion 
INTEREST  Is  payable  by  Wlnslow,  Lanier  &  Co.,  New  York. 

I    \    \\S\II.LF.    SCHOOL  CITY.       Fred.    W     Laucnstcin,    President 

Bonds  are  non  taxable  In  the  state  of  Indiana. 
LOA  When  Du(      BONDED  DEBT  Apr  1907    $149,000 

1)7  M  M132.000c.Maj  :  '08    it1  Assessed  valuation  1906     29 .917.140 

INTEREST   payable  at    the  Citizens'    National    Bank   of   Evansvillc. 

FORT  WAYNE.     Aug.  M.  Schmidt,  Comptroller;  J.  Frank 
Mungoven,  City  <  lerk. 

This  city  (Incorporated     1840)   Is  the  county  seat  of  Allen  County.      The 
$15,800  or  water  works  bonds  due  In  1914  were  Issued  by  the  town  of  South 
waj  ne  and  assumed  by  the  city  upon  annexation  of  the  town. 
LOANS-  When  Due.   3Hs'99  A-0     $10,000cOct  15'08'09 

Refunding    Railroad    Loans.  BONDED  DEBT  Novl  1907$594,800 

Oct     10  1913    Sinking    fund  ..  63.769 

Bo.  Wayne  Water  Bonds.  Water  debt  (Included)    .    .      300,800 

.1.1     115,800c     July  10  1914   Total  valuation  1907      ...28,677,101 

Rcfundine  Water  r.onds.  (Assessment  about  75%  actual  val.) 

19  m   V  $100,000c.Nov  15  1919   Total  tax  (per  SI  ,000)  1907. 

146.000c. Jan    i:>  r.)2o   Population  In  1900  45,115 

24,000c   Dee  81  1909    Population  In  1907  (i    I  60,000 

INI  ible  in  New  Vork — on  4H%  and  6%  bonds 

Third  Matlonal  Bank:  on  all  other  bonds  at  U    S.  Mortgage  &  Trust  Co. 
Fori    WAYNI     SCHOOL   DISTRICT.      I.    N.  Study,  S 

When  Due.]  nn\l>.  DEBT  Sepl  2  "07       $300  000 
•    'i  $65 ,000c    .Ocl  1  '08  'I'ii     Assessed  valuation  1907      28,861  845 
3Hs        A-O     50,000c.      Oct    I   1021    School  tax  (per  $1 ,000)  1906       s.'i  :u> 
105.000  i    I    '08  '11    Population  In  1906  (est  ,)  - 

000(    Sept    2  '08  '17 
INTEREST  Is  payable  ai  U   S.  Mortgage  &  Trust  Co.,  New  York. 
B07  are  exempt  from  all  I 

FULTON  COUNTY.     K.  \v.  Shore,  Auditor 


Iga  Bonds. 
4^R  '05A-O  $50.000c. 
"K    I ! o n cl * . 

-  i      .Vs  ,000c. 
Court-Home    Bonds, 
5s  M  N  $33, 000c 

r>s  m  -. 


ounty  seal       Bonds  are  exempt  fmm  all  ta 

When  in', 

No  Interest      $1  4  ,000r. . .  \pr  fi  1900 
Apr   .-.  1928    No  Interest         4,84ir_    .Ocl   3  1910 
I)    DEBT  Sept  |8  ''17     $206  966 
Apr   .">  1910      Inklnft  fund 

Total  valuation  1907  1  2.0 

May  1  1915    (Assessment  about  70%  actual  value) 
lay  1  1916   State&Co.taxtper  $1,000)  '07  $10.30 
5s  500c      ..Nov  2  1916    Population  lii  1900  17,463 

Refunding    Bonds.  Population  In   1907  (CSt.j...       18. 300 

5s  M  S    $35,0000      Sept   12  1P18 


INTEREST  on  the  court-house  and  refunding  bonds  Is  payable  at  the 
Corn  Exchange  National  Bank,  Chicago;  on  the  bridge  and  paving  bonds  at 
the  American  Exchange  National  Bank.  New  York. 

GOSHEN.     Tom.  A.  Foster,  City  Clerk. 

This   city   is   in    Elkhart   County. 
LOANS—  When  Due.    BOND.  DEBT  Feb  1907 $73,368 

Funding  Bonds.  Assessed  valuation  1905 3,794,592 

4s  '07     J-D    f26, 000. .June  1  '17-'29    Total  tax  (per  $1  ,000)  1906 $20.50 

124.000. .Dec   1    '17-'28    Population  in  1900. 7,810 

GRANT  COUNTY.     Walter  S.  Neal,  Treasurer. 
County  seat  Is  Marlon. 


Tot.  gen'l  debt  Nov  1906... $145. 000 

Gravel  road  bonds  (add'l) 82.1 2r> 

Assessed  valuation  1905.-33,288,935 
(Assessm't  about  85%  actual  value.) 
County  tax  (per  $1,000)  1906__S4.26 

PODUlatlon  In  1890 31,493 

Population  In  1900 54,fi93 

Population  in  1906  (est.) 60.000 


LOANS —  When  Due. 

Boulevard  Bonds. 
4Hs  '05M-N  ($6,300.Nov   15  '08 -'14 
\    7.200. May  15  '08  '15 
Bridge  Bonds. 
4s  '04     July  $25,000.. July  1  '09-'13 

Jail  Bonds. 
4s  Feb    I $5, 000c. .. Feb    1  1914 

190,000c. Feb   1   '15-'23 

HAMMOND.     John  D.  Smalley,  City  Comptroller. 

This  city  Is  in  Lake  County. 
LOANS —  When  Duc.\  Assessed  valuation  1907-  _$7  ,031 ,000 

Refunding  Bonds.  [Tax  rate  (per  $1,000)   1906 35,50 

6s  g  '07  $13, 000.  ..June  13  1908  j  Population  in  1900 12,376 

BOND.   DEBT  Nov  1907.  .$128,000  | 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  City  Treasurer's  office. 

HANCOCK  COUNTY.     Wm.  I.  Garriott,  Auditor. 
Greenfield  Is  the  county  eat     Bonds  are  exempt  from  all  taxes 
BOND.  DEBT  Jan  1  1907. -$226,000   State  &  Co.  tax  (per  $1 ,000)  '06$8.20 

Total  valuation  1906 17,068.230    Population  in  1900 19,189 

(Assessm't  1-3  to  2-3  actual  value.)    Population  in  1906  (est.) 22,000 

HUNTINGTON.     D.  C.  Anderson,  Mayor;  J.  C.  Bieber,  Clk. 

This  city  Is  the  county  seat  of  Huntington  County. 
Gen'l  bonds  Sept  24  1906. ..$144,000   Assessed  valuation  1906.. $4,825,030 

Assessment  debt 163,103   Tax  rate  (per  $1 ,000)  1907.-.$23.86 

Sinking  fund 1,672]  Population  in  1906  (est.) 12,000 

HUNTINGTON  COUNTY.     Geo.  S.  Morris,  Auditor. 

Huntington  Is  the  county  seat. 
LOANS—  When  Due.|BOND.  DEBT  Nov  1906_  ..$271 ,200 


Court  House  Bonds. 
3HS 


3«s 


'04J-J   l$160,OO0.July  1  '14-'23 
1    100,000. ..July  1  1924 
07  July/21  ,000.Julvl'08,'10&12 


Floating  debt 27 ,000 

Total  valuation  1905 18,837.100 

(Assessm't  about  60%  actual  value.) 
County  tax  (per  $1 ,000)  1907)  .$35.70 
Population  in  1900 7,328 


\24,000.July  1  09.'11&13 
INTEREST  Is  payable  at  Mercantile  National  Bank,  New  York 

INDIANAPOLIS.     C.    A.     Bookwalter,    Mayor;    Geo      T. 
Breunig,  Comptroller. 
Indianapolis    is   the   county   seat    of   Marlon   County.     Original   town 
charter,  Feb.  17  1838;  present  charter,  1891 


LOANS —  When  Due. 

Hospital  Bonds  (Non-taxable) . 
3Hs  '06  J-J  $100, 000c. Jan   1    1936 

Fire  Dept.  &  Hospital  Bonds. 
3Hs  '01  J-J  $56,000c..Jan      '08-'ll 
3Ks  '01  J-J       3,000c. ..Jan    1  1912 

Bridge  Bonds. 
3Ks'99  J-J  J$15,000c__Jan 

1   75,000c-  .Jan  1  '10-14 
3Hs  '03  J-J     65 ,000c... Jan    1  1924 

Flood  Bonds  (Non  taxable). 
3Hs  '04  J-J  $125,O0OC-_Jan    1  1924 

Park  Improvements  Bonds. 
4s  '97      J-J     $350,000c.Jan     1   1927 

Boulevard  Bonds  (Non-taxable) . 
3  Ms  '03  J-.T$1 00,000c -.May  1  1933 

Refunding  Bonds. 
4s  '95  J-J  $2O0,O00c.--July  1  1915 
4s  '94  J-J  109 ,500c. -Jan  26  1924 
4s  '94  J-J  60O,0O0c-_Mch  1  1924 
4s  '94  J-D30  300,000c. .June  30  1924 
3  Ms  '99  J-J  110,000c  ..Jan  1  1909 
3  Ms  '05J-J        45,000c. 

Market  House  Bonds 


Emergency  Bonds. 

3Ms  '01J-J   f$50,000c.Janl  1908-'12 
I  40,000c.July  1  '08-'ll 

Station  House  Bonds. 
4s  '97     J-J  $150.000c..Jan    1  1927 

City  Hall  Bonds  (Non-taxable) . 
3Ms'06  J-J  $300 ,000c -.Julv  1   1936 
!  1908  I  ANNEXED   DISTRICT   BONDS. 

Brightwood  Water  Bonds. 
6s  '95      F-A  $10,000c.Febl910&'15 

Haughville  School  Bonds. 
5s  '95     J-J     $12,800cJuly     15  1915 

West   Indianapolis   Bonds. 

School  Bonds. 
6s  '91      J-J       $4, 000c July  1   '08-'09 
6s  '92      J-J        10,000c  July  15  '08-'12 

Funding  Bonds. 
6s  '94      F-A   $2O,0O0cFeb   5    '08-'09 
6s  '95      M-S        2.000c.Mch  15 '09-'10 
6s  '96     J-J         6, 000c July  6  '12-'17 
6s  '96      J-D         8,0O0c.Dec   21    1916 

Town  of  Irvington  (Annexed  1902.) 

July  1  1925;  3.65s '99  M-Sf$l  ,000c. -Sept  1   1908 

I    1.500c.  _Sept  1  1909 


3Ms  '03J-.I     $18,000cJuly  1    '08-'13    4s  '00      F-A        8,000c.Aug   1    '10-'17 

INTEREST  Is  pavable  by  Wlnslow,  Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  &c. —        Sepf.15'07.  Jan.  1  '07.  Jan.  1  '06.   Jan.  1  '05. 

Total  funded  debt $2,811,500   $2,839,500   $2,491,500   $2,543,500 

Debt  assumed  bv  annexation         84,300  90.3O0  94,300         102.301) 

Total  liabilities-    2,895,800      2,929,800      2. 58."), 80(1      2,645,800 

The  City  had  a  sinking  fund  balance  of  $12,893  48  on  Sept  15  1907.  In 
addition  to  the  above  debt  there  were  outstanding  on  Sept.  1  .">  1907  $1,369,- 
153  44  strcet-lmprovenient  bonds,  commonly  known  as  "Barrett  Law- 
Bonds."  These  bonds  are  a  first  lien  on  abutting  property  and  are  not  ob- 
ligations of  the  city. 

CITY  PROPERTY.— The  value  of  city  property  on  Jan.  1  1907  was 
about  $2,500,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  66% 
of  cash  value)  and  tax  rate  have  been  as  follows: 


J'ersonal 
Property. 
$44,013,240 
41,615,380 
39,289,210 
34,249,770 
24,006.960 


Years —  Ttcal  Estate. 

1906 $114,074,070 

1905 111,362,970 

1904 108.951  ,605 

1901 94,935,180 

1890 09,694.230 

1880 

POPULATION.— Estimated    population    1906 
population  was  169, 164:  In   1890  It  was   105,436;  In   1880,  75,056;  In  1870 
48,244.     Territory  of  city  substantially  increased  between  1890  and  1900. 
INDIANAPOLIS    SCHOOL    DISTRICT.     Frank    L.    Reissner,    Secretary 
Board  of  School  Commissioners, 

This  district   includes  the  whole  of  the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation 

When  Due 


Total  Assessed 

Valuation. 

$158,087,310 

152,978,350 

148,240,815 

129,184,950 

93,701,190 

48.099,940 

226,000.      In 


Total  Tax 

per  $1,000. 

$21.60 

21.30 

21.40 

19.50 

15.55 

16.00 

1900    the 


LOANS- 

Coupon  Notes. 

.1.1  $24, none. Jan  1  "08-'13 
4.4s  M  N  60,000c.Nov  1  '10-'24 
4s  F  A     40,000c. .Feb    1  191  1 

4s  MS       8,000c   .Men  31   1918 

School,  Real  listntc  &  Imn.  Bds. 
3Hs       J-J  152011  000c  .July 


ii 

1    200,000c. July 


Funding   Bonds. 
3Hs        J-J  $100 ,000c. July     '27-'28 

Building,  Refunding,  &C. 
5s  .1  .1     $40,000cJuly   1   'OH-'ll 

4s  J-J     441,000c July  1   '08  '26 

Trust  Fund. 

6s  .1  .1     $22,000c    __1914 

30-'33    TOTAL  DEBT  Sept   3 '07  $1  .185.000 

34-'37   Library,   school    and   conipul 
SHa  '05J-J  50,000c    ..July  1   19381      BOry  education  tax  rate  (per 

I      $1,0001     1907  .$5.80 

INTEREST  on  tne  Real  Estate  and  Improvement  bonds,  on  the  bulld- 

and  the  funding  3 Ha  Is  payable  at  wlnslow,  Lanier  &  Co.,  New  York 

n  the  building  ">s  and  the  coupon  notes  I  Ms  due  1908  to  1013  at  the 

National  Park  Bank  in  New  York  City;  other  coupon  notes  and  trust  funds 

pa]  able  in  Indianapolis. 

JEFFERSON  COUNTY. 

Madison  Is  the  county  seat. 
BOND    DEBT  Oct  22  '06   .$100,2291  County  tax  (per  $1,000)1905. $6.86  H 

ed   valuation   1905  ..  .8,995,490  |  Population  in   1900 22.913 

JEFFERSONVILLE.     T.  \Y .  Perry,  Treasurer. 

Tills  city   Is  In   Clarke  County.      The   $87,000   Of  bonds   due    \uir.    1    1890 

(since  refunded)   were  declared  llli               the  Supreme  Court.      The  city 
obtained  permission  from  the  Legislature  to  refund  them  ami  the  lei 
ol  this  \ei  has  been  affirmed  by  the  Supreme  Court. 
1.0  ws  When  Due.    ■  , >     Jan   1    'it  '24 

Refunding  Citv  Bonds.  8,nno      .Ian    1    '25-'26 

$62,600.  ions   1924  i"  r  \  1    m   111  Julj   1907       $322,000 

note  at    bead  Of  statement    I  Total    valuation     1906  1,1 

5s  \  t)     54,000  \pr    1   1922  ;  per$1   000)    1907 

5s  .1.1         78,000  Julv   1    1922  Population   In    1900    In. 771 

3  Ki        M  N  100,000    .      .Nov     1925 

INTEREST  K  payable  at  the  City  Treasurer's  office!  also  In  Now  York 
and  In  Chleairo. 


G.  F.  Crozier,  County  Auditor. 


100 


INDIANA    CITIES   A  N  I  >  TOWNS. 


\  OL.  I  \\\\. 


KNOX  COUNTY.      John  T.  Scott,  Auditor. 

i 


LOANS 

llulldlllK    I'.. .n.1% 

is  j   i)    130.000 

General    Pur IX 

\l    S       J., ,IMMI 
Bridge   llnnd> 

i  .1   I)    $10,378. 


When  lllii  Mti.pilnl    llondt. 

H'O.ooi 
June  1  '08  "13    MOM).  DEBT  Nov  1006 
Ll  \  aluatlon   1 90S 
Mcli  13  tun-  ,-,,t  about  03%  actual  \aluc) 

ICoui  *  I  I  Bfl  H 

Dee   i    '0B-'12   Population  In  1000  12,748 

i\  i  i. hi. si    on  the  bull. line  and   tin-  b  lea  is  payable  at  the 

atlonal  iianu.  \.w  \ 

LAFAYETTE.     George  H .  Durgan, Mayor;  Jas.  W.  School*)] 
Comptroller. 
Thli  city  la  tin-  county  scat  of  Tippecanoe  County.     Incorporated  1853 
LOANS  When  Dut     Toi  debt(water)Sept  1   '07     (300,000 

Refunding  Water  liundi.  1907  12   •• 

.1  D  3223,000c     June   I   1020   (Assessment  about  3-3  actual  value) 
■  Subject  to  c.ui  after  June  l    1913.)   Tax  rate  (per  $  1,000)  11107   .     $10. 80 

J-i>   $7...i ■      Junel  1021    Population  In  1000   ... i«.iic 

(Subject   (o  call  after  June  1    1910      population  in  11107  (eat.)...    .25,200 
INTEREST  payable  at    New    York. 

LAKE  COUNTY. 
(town  Point  is  the  county  seat. 

COUNTY    BONDED    DEBT  Assessed  valuation  1905_$34.778.835 

Ma\    1900... None  County  tax  (per  $1 .000)  1905. $3.1' >'.  4 

Gravel   road  debt   (township  Population  In   1900 37.892 

obligations) $302 .548 

LA  PORTE.     Walter  Baker,  Clerk. 

This  city  Is  In  La  Porte  County. 

BONDED  DEBT  Jul)   im>7  $70,000  Assessed  valuation  1906     $4,409  253 

9,843  Tax  rate  (per  $1,000)  1906         $15.15 

7'j..si:i  Population  In  idoo                     7.113 

('has.  II.  Miller,  Auditor. 


Floating  d.in 

TOTAL  dpiit  July  190 


(Assessment  is  65%  actual  value.) 
State ACo.taKper  $1,000)  '07     S3. 77 

Population  In   1800 34,445 

Population  In  1900.. 38. .'IN.; 

Population  In  '.907  (est.) ....  .45.00.1 


LA  PORTE  COUNTY 
County  s.at  is  La  Porte 
BONDED  DEBT  Nov   07.       $20,000 

Drainage  bonds  (6s)  1 17. ."..".1  84 

Gravel  roads  bonds  (add'l) 

11  cm  270,3  19  9  1 

Total  valuation  1907  29,885,789 

INTEREST  is  payable  at   the   First   .National   Hank.  Chicago,   ill 

LAWRENCE  COUNTY.     Walter  G.  Owens,  Auditor. 

licdford  Is  the  county  seat. 
LOANS  -  When  Due.'  BOND.  DEBT  Sept   1907  ..$101,000 

Funding  Bond  — (.tax-exempt).           [Gravel  road  debt  (township 
4s!       MS      $101  ,000c.  __Mch  1   1908        obligations) 533,000 

Refunding  Bonds.  i  Assessed  valuation  1906_$11 .700,000 

4s  '00      MS,  S3ii.ooilc.Mch  1   '09-'23  j  State  &  Co.   tax  (per  M)  '06 $3.50 

30,000c. Sept  1   "08- 22  [Population  In  1900 25,729 

INTEREST  payable  In  New  York. 

LOGANSPORT.      D.  A.  Middleton,  Comptroller. 

This  city   is  Id  Cass  County.      Incorporated   Feb.    17   1838.     City  owns 
water  and  clectrlc-liirht  plant. 
LOANS-  When  Due 

Refunding  Bonds. 
3Hs'06  J  J  i$64.oooc.Jan  1  '08 


BOND.  DEBTSeptl  1!)07     $222,000 
Floating  debt   .    -    -      87,935 

16  I  Total  valuation  1907  I). 387. 889 

(Assessment  about  65%  actual  value) 

Total  tax  (per  SI. 000)  1907. ..$26.00 

Population  In  1890 13.328 

Population  in  19.H) 16,204 

Population  in  1906  (est.) 18,000 


1108, 000c. ..Jan    1  1926 
(Subject  to  call  after  Jan.  1  1916.) 
School  Bonds. 
5s  '93       M   \  $50 ,000c    May  1   1913 
(Subject  to  call  after  May  1  1903.) 

Pratt  Charitable  Fund $5,000 

INTEREST  on  the  school  bonds  is  payable  in  New  York;  on  other  bonds 
at  the  First  National  Bank,  Lotransport. 

MADISON       Charles     Hillabold,      Treasurer;      George     F. 
Harper,  Clerk. 
Madison  is  the  county  seat  of  Jefferson  County.      Incorporated  April  1838. 
When  Due. 


LOANS 

Funding    'D." 

4s  M   N  $24.000c.Nov  1    '08-'10 

4s  M-N       3, 000c...  Nov   1  1911 

Refunding  Bonds. 
4s  M-N  $37.500cNov  1   '08-'13 

4s  M-N     13.050c.Nov  1  '08-'17 

3  4s'04  Nov 
3Hs'06  Nov 
3  '  .s'o7    Nov     21  .000 


Water- Works  Funding  Bonds. 

4!^s         F-A  $200c_Aug   1     08-'09 

3^S  F-A      37,00Oc.AU£r    1    '08-'18 

BONDED  DEBTSept  1907  $175,200 
Water  debt  Unci,  above)...     37,200 

Total  valuation  1906 4  167.790 

(Assessment  about  actual  value.) 
22,000c. .Nov  1  1914  1  Tax  rate  (per  $1,000)  1907... $20. 20 

7, 500c. .Nov  1  1921  |  Population  in  1900   7,835 

Nov   1    1922 
INTEREST  on  the  water-works  and  funding  bonds  is  payable  at  the 
National  Branch  Bank  of  Madison;    all  other  bonds  by  City  Treasurer. 
MADISON    SCHOOL    DISTRICT.      A.    S.    Schmidt.    Secretary. 

Bonds  are  tax-exempt. 
LOANS—                                When  Due.  \    INTEREST  payable  at  the  Madison 
Building  Loan.  I  Safe  Deposit  &  Trust  Co.  in  Madison. 

4s  S-a      $28,000c 1907-1923| 

MARION.     Eli  E.  Coats,  Comptroller. 

This  city  is  in  Grant  County.     Incorporated  1889. 
LOANS —  When  Due.  |       Water  Bonds. 


Electric    Light   Bonds. 
4s  A-O   S24.O00  Apr    1   1917 

(Sublect   to  call   April   1    1907.) 

City   Bonds. 
5s  .11)    $16,000        June  30  1909 

5s  F  A       20.000      Autr    1   '15-'24 

4Hs         J-D       10.000    -  .Dec    15  1017 

(Subject  to  call   Dee.   15  1907.) 
4s  A-O        9.000 Apr    1   1918 


5s         M-N        $4,500       May   1   '08-'l<> 
4s         J-J  30,000  ..July  1   '08'12 

4s  J-J  10.000  ..July  1   '14-'15 

BOND    DEBT  May  1  1907     $124,000 
Water  debt  (additional)    .  45,000 

Tax  valuation     1907  .11.080.105 

(Assessment  Is   '  .  actual  value.) 

City  tax  (per  $1,000)    07  &  '08. SI  1.70 

Population  In   1900    .  17.337 

I  Population  in  1907  (est.)       .       28,340 

INTEREST  Is  payable  In  New  York. 

MARION   SCHOOL  CITY 


LOAN'S 
.s  90 


..8  '08 


SO. 000 

.    6,000 

|     5,000 
24,000 

i 27.000 


Win  n  Due. 
Apr  1  '08  '10 
Mav  15  08  '09 
May  15  19  10 
May  15  '1  1  '13 
Mav    15  '14-'16 


MARION  COUNTY.     Cyrus  J.  Clark,  Auditor. 

County  seat  Is  Indianapolis. 
LOANS  When 

Countv   Bonds. 
5s  .1    D$200,000C         .lime  1    1908 

3Hs        J-D    220 ,000c. June '08  to '29 

Bridge  Bonds. 

.July  1  1924 


3Hs'04  J-J   $850. 000c.. 

Refunding  Bonds. 
4s  J-D  $200.000c. 

3HS         M-N  200,000c. 
3Hs     J-D  20  100,000c 
3Hs'05  J-D    200.000c. 


Voting  Machine  Bonds. 

3Hs'06M-S   I  $80 ,000c   Sept    1   ■0.s-'l5 

1      8.000c-      Sept   1    1916 

BOND    DEBT  Feb  1907. $2,078,000 

(Sinking  fund 41  452 

Total  valuation  1907 200.957.310 

(Assessment  about  M  actual  value.) 
.Dec  10  1927  County  tax  (per  $1,000)  1906  3.76  H 
.May  21  loi'o   Population  In  1900 197,227 

.June  20  1921     Population  In  1905  (est.) 250,000 

.June  1   1925 
INTEREST  Is  payable  at  Wlnslow,  Lanier  <Sc  Co.,  New  York  City. 

MICHIGAN  CITY.     C.  E.  Meyer,  Treasurer. 

This  city  Is  in  Laporte  County. 
LOANS  When  Due.  I  TOTAL  DEBT  Julj    1007     $234,000 

Refunding  Bonds.  i   \ssesscd   valuation   1906  l,{ 

I  '  ,s,o7  .1  .1     S12.0OO     July  l  '12- '23 1  Tax  rate  (per  $1,000)  1006         $18.50 

BONDED  DEBT  July   07        899,000  |  Population  In  1900 ...14,850 

Floating  debt .  135 ,000 1 

MT.  VERNON.      Henry  Kling,  City  Clerk. 

This  city  Is  the  county  seat  of  Posey  County.     Incorporated  Dec.  7  1805, 


LOANS—  When  Due. 

Special  Street  Bonds  (assessment) 


5  s 

J-J 

$8,000c 

July 

1 

'08 

•1  1 

5  s 

.1   1) 

5,400c 

Dec 

1 

'10 

•1  1 

5  s 

.1  .1 

4,800c 

July 

1 

'Oil 

'12 

5  s 

.1  .1 

1    1.500c 

July 

1 

'09 

13 

5  s 

.1  .1 

5,992c 

julj 

1 

•10 

13 

5s 

.)   1) 

20.755c 

.lime 

1 

08- 

15 

School  Bonds. 
6s  M   N     17,000c    May  15  '08-'14 

Funding  Bonds. 

:.s  .i  i)  sio, oooc      June  l  1909 

Street    Bonds. 
Is  l     \     $5, 000c   Aug  25  '08-  12 

■Is  .1  .1         9,000c  Julj    l   '10  '18 

4s  .1  .1         6,000c. July   1  ns-'i  i 


bonded  debi  \m  'o7 
debt 
I  loatlng  debt 

..I.  1:107 


S37  (Mid  ■  tit  at. out  2-3  actual  value.) 

1  otal  tax  [pet  »i  .000/   11 


;.< 

)  \NS  - 

(iencral  City   Oebt 

$1 

"89 

1     A    $15,0011 

5i 

.1    1)           8.000 

'9  1 

J-D       15. 000 

5  s 

•'.12 

A  O      25.000 

•93 

M   S       10.000 

5s 

■94 

L'O.ooo 

Population  In   :  .  . .',   |gf 

2,028,890   Population  In  1901  (<   • 

INTEREST  In  payable  at  tin-  office  of  tin-  City  Treasurer. 
MT.    \  I   RMiN    8C  ||, ,.,|      dim  RICT. 

BONDED  DEBT  Peb  28  07   ,$7,50o| 

MUNCIE.     I,.    \    Guthri      Mayor. 
This  city  is  the  county  v'-at  ol  Dels) 

11'/.,  n  lin,  .     BOND     DEBT  Nox    1'07 

.1  valuation  1907.     .       1  1  ,21 
I  rli    1    1900 

Dec   2  1909    Tax  $1  1  .10 

1911     Population  In   1890  ....11,849 

Apr    15  1912    Population  In   1900 

Mch   1    1913    Population  In  1906  (en.)  .     ...32.000 
Feb    13  inn 
INTEREST  payable  In  Nest   York. 

NEW  ALBANY.     Jacob  Best,  Mayor. 

lids  city  Is  the  county  s.at  of  Floyd  County. 
LOANS  Wl-i,l)ue.    Sinking  fund ! 

Funding   Bonds.  Total  valuation      •    ■  $8,677,290 

5s  A-O  140.000.. .Oct    14  11108      (Assessment  about  M  cash  \alue.) 

Refunding   Air   Line   RK     llonds.         City  tax  (per  $  1 ,000)   1906..       J 

5s  J-J  $272,000    ..July  1   1915    Population  In   1900. 2 

BOND.  DEBT  Jul)  1907       $812,000   Population  In  1890 21.059 

INTEREST  on  the  railroad  bonds  and  on  the  funding  bonds  of  II 
pavablc  In  New   York,    on  all  Otbi  City  Treat 

TAX-RECEIVABLE    COUPONS.— All    Issues    ot    New    Albany    bonds 
carry  tax' receivable  coupons. 
NliW    ALBANY    SCHOOL    DISTRICT. 

is  '04     .1  I)   (49, c  June  l  '08  '14  nt  about  75%  actual  value) 

BONDED  DEBT  Aug  1  '07     $49,000   School  tax  (per  $1,000,  11107 

Assessed  valuation  1907     $8,51 00 

INTEREST  payable  at  New  Albany  .National   Bank. 

NEW  CASTLE.      Fred  Saint,  Treasurer. 

This  city  Is  In  Henry  County.      Incorporated  Mav  21    1840;  reorganized 
In  1807. 
BOND.  DEBT  Nov  1  1907  ..$80,000    Assessed  valuation  1906.  .$2,532,280 

Floating  debt 10.000    (Assessm't  abo  tal  value.) 

Assessment  debt 35  000   Tax  rate  (per  $1 .000)  '06 J 

TOTAL  DEBT  Nov  1  1907   ..125.000    Population  In  1CO0 3.406 

Water  debt  (Included) 25,000   Population  In  1907  (est.) . .     ..8  000 

PERU.      Wm,  O'Hara,  Clerk. 

This  city  Is  In  Miami  County.     Incorporated  Feb.  14  1848.     All  bonds 
are  exempt  from  taxation 
LOANS—  When  Due.     HON  DEI)  DEBT  Jan  1  1907.  $44 

Refunding  Bonds.                                       Floating  debt 
3'4s'07  M-S/$22,OOO..Mch  1   '13-'23   TOTAL  DEBT  Jan  1  1907 
\      3,000 Mch  1  1924   Sinking   fund 

Refunded   Debt   Bonds.  •        Tax  Valuation 

5s  J-J       $3, 000c. Jan  1  '08-'10     (Assessment  about  1-3  actual  value.) 

Refunding  Water-Works  Bonds.        Total  tax   (per  $1,000)   1906. .$38.00 
4s  J-J     $20,C00c.July  1  '08'11    Population  In  1900 8.463 

School  Bonds.  Population  in  1907  (est.) 14.000 

4Hs'98  J-J     $15,000 Jan    11911 

INTEREST  Is  payable  in  New  York  on  all  bonds  except  water-works 
bonds,  which  is  payable  in  Peru. 
PERU  SCHOOL  CITY.      \Y.   H     Zimmerman,  Treasurer. 

School  Bonds  I  BONDED   DEBT  Nov  1907      85.000 

fis  M.N     $5.000 Nov  1  1910  i  School  tax  (per  $1,000)  1905.. $37. 40 

(Subject  to  call  after  Nov.  1   1900.)  I 

PUTNAM  COUNTY.     C.  C.  Hurst,  Auditor. 
Greencastie  is  the  county  seat. 

County  debt  Jan  1  1907 $117. 0001  Countv  tax  (per  $1,000)  1906  $5  36  \i 

Assessed  valuation  1906. .16. 717.0751  Population  in  1900. 21.478 

RICHMOND.     Webster   Parry,   Comptroller;    N.    H.   John- 
son, Treasurer;  John  F.  Taggart,  Clerk. 
This  city  is  the  county  seat  of  Wayne  County.     First  Incorporated  in  1840 

Fundi  ng  Bonds. 


When  Due.  I 


LOANS— 

Refunding  Bonds. 
4s  '02     A-O   J  54.000c  .Oct  1  '08- '09 
118,000c. Oct  1  "in    15 
4s  '95     J-J       15.000c.     July  1  1915 

Park  Bonds. 
Os  '92     J-J  5500c 

Light-Plant  Bonds. 
4s  '02  M-S$100,()00c 
4s  "02      M-S     44,000c 


3^s'06  M-N  S20,O00c..Nov    12  '1G 

City  Bonds. 
Is  '99       F-A      $7  .oooc  .Feb    1   1909 
BOND.   DEBT  Nov  1  -07 .     $20- 
Sinking  fund  7.430 

July   1    1908    Total  valuation  1906 13.727.915 

(Assessment  about    Vi  actual  value.) 

Mch  4  1927    Tax  rate  (per  $1,000)  1906 $11.00 

Mch  18  1927    Population  In  1900 18,228 


INTEREST  is  payable  In  New  York  City. 

RUSH  COUNTY.     A.  L.  Winship,  County  Auditor. 

Rushvllle  Is  the  countv  seat. 
COUNTY  BONDED  DEBT  Assessed  valuation  1906. $18.375. 310 

Nov   1907 $170,000   County  tax  (per  $1 .000)  1906. .$2  80 

Gravel   road  debt    (township  Population  in  1900 20.148 

oblitrations) 23,660 

RUSHVILLE.     M.  Spivey,  Treasurer. 

This  cltv  is  in  Rush  County. 

Water  Bonds — Tax  Exempt.  seed  valuation  1906.  .$2,567,970 

6s  J-J     545.000c. .Jan    11913   City  tax  (per  $1 .000)  1906 812.00 

(Part    yearly    on    Jan    1)  Population  in  1906  (est.) 4.500 

BOND.  DEBT  Sept  1907 $45,000 

INTEREST  is  payable  at  office  of  Wlnslow,  Lanier  &  Co..  N.  Y.  City. 
RUSHVILLF.  SCHOOL  CITY.      Allen  R.  Holdeu.  Secretary. 

This  school  district  is  in  Hush  County. 
LOANS —  When  Due 

4s  '06     J-J  J  $9.000. ..Jan  15  '08  '16 
I  18. 000... July  15  '08-16 

ST.  JOSEPH  COUNTY.     John  \V.  Harbou,  Auditor. 

South  Bend  is  the  county  seat.     The  ditch  bonds  are  not  direct  county 
obligations. 

When  Due.         Bridge  Bonds. 

4s  ir         J-D  |  $30 ,000c Dec  -11-12 

.Dec  'os  lo  ]    20,0000    .    -Deo '13-16 

.Dec  17-18  3i;s'07F-A  1170,000c  ..Feb  1  '09-25 
-Dec  '19-21  1    40J.  IOC.      Feb    1     1928 

.Dec  '13-16    3'4g'04A-O    120.000c Oct  20    22  '2 4 

314  tr'05M-N  100. 000c    ..Mav  '12-'21 


LOANS— 

Court-House  Bonds 

4Ksc     J-D    $30.000c 

■     .1-1)      82,000c 

4  Hs  p    J-D     51,000c 

.  .1-1)      60,000c. 

Asylum  Bonds. 
4s  '05      J-D    $25 .000c June  1 
3  MS  '07F-A   140,000c.  I'd)  1 
I  20.000c... Feb 

Ditch   Bonds. 
6s  '04      J-.I$1.286.27cJuly   1 
Bs  J-D 

6s  '06     M-S 


'08  '12    BOND.  DEBT  Nov  1    1907. $748,000 

•17  '24    Floating  debt. 45.000 

11925    Ditch  bonds  (additional) 16.2)3 

Total  valuation  1905 38,500,000 

'08-'09        (  Assessment  about  cash  value.) 
11,200c    .Decl'08'14    State  &  Co.  tax  (per  $1,000)  "07.$6  80 

2.084c 1908-1911    Population  In  1900... 88,881 

Population  In  1906  (est.) 80,000 

INTEREST  on  brldce  4s  Is  payable  at  the  St.  Joseph  County  Savings 
Bank  of  South  Bend:  on  the  Kankakee  River  bonds  at  the  First  National 
Hank  of  Chicago;  on  all  other  bonds  at  the  Chemical  National  Bank. 
New   York  City. 

SHELBY  COUNTY.     Thos.  Hawkins,  Auditor. 

Slielbvvlllc  Is  the  county  seat . 

LOANS—  When  Due.  I  Floating  debt  .  $1,398 
Rond  Improvement  Bond*.  Noble  Township   Bonds      43.9(10 

4  •  .s'oi>  M  N     20,9.00   May   15 '08- "261  Sinking  fund 965 

\20.900.No\    15  '08  '28   Total  valuation  1906    20.393,157 

COUNTY  BONDED  DEBT  Countv  tax  (per  $1 .000)  1906  $3  86  H 
Nov  1  1907  SCO. 000  I  Population  In  1900 26.491 

SHELBYVILLE.      II.  J.  (lark.  Clerk. 
This  cltv  is  In  Shelby  County. 

BOND.  DEBT  Sept  '07 $70,000    Tax  rate  (per  $  1  .000)  1906    .    .810.00 

Floatlntr  debt 14.085    Population  In  1900... 7,169 

Assessed  valuation  1906      $5,222,014    Population  in  1907  (est.) 11   000 


Nov.,  1907. 
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SOUTH   BEND.     Adam   Hunsberger,   Treasurer;    Fred. 
Martin,  Comptroller. 
Thisclty  Is  the  county  seat  of  St. 
When  Due.\ 


w. 


4s  '95 
4s  '96 
4s  '96 
4s  '97 

4a 

4s 
4s 


8,000c. 
38,000c. 
20,000c. 
25,000c. 

8,000c- 

5.000c. 

5,000c. 

5,000c- 


LOANS 

Water  Bonds. 
5s  '83      F-A   $60, 000c 
5s  '93  MaylS   10,000c 
5s  '94  J-J    15 
4s  '95      M-N 
J-J 
F-A 
A-O 

'97      J-J 

'98     J-J 

'99      J-J 

'99  Oct  15   10,000c 

General  Purposes. 
4s  '99  M-S  15  $5,000c 
4s  '99  M-S  20     5,000c 
4s  '00  M-S  20     5,000c. 
4s  '01      M-S 
3Hs'01   M-S 
3KS'02  A-O 
3Hs'02  J-J 
3Ms'02  M-S 
3MS'02  A-O 
3^s'02  M-S 
3HS'03  M-N 
4s   '04     M-S 
4s  '05      J-J 
4s  '06      M-S 


,000c. 
35,000c. 
50,000c.- 
28,000c. 
28,000c 


JoseDh  County. 

Refunding  Improvement  Bonds. 
4s  '07      M-S  $30,000  Men  1  '16-17-18 
Aug1   1  1908         Refunding  Bonds. 
MavlS  1913   4s  '06     M-S  $30,000--  .Men  1  '13-'15 
-Julyl5  1914   TOTAL  DEBT  Jan  1  '07- _ -$429,000 

-May  1  1915   Sinking   fund 31,592 

.July  1  1915    NET  DEBT  Jan  1  1907 397,408 

.Feb    1  1916    Water  debt   (Included) .. .       194,000 
.Apr    1  1916 1  Street    and    sewer    bonds 
.Julv  1  1917  i      (add'l)    under    "Barrett 

-July  1  1918        Law"  Jan  11907 224,346 

.Jan    2  1919  I  Improvement  bonds  "Spe- 
-Oct  15  1909  I      clal  Charter"  (add'l)  Jan 

1    1907 97,875 

.Sep  15  1909    Improvement  bonds  "New 
.Sep  20  1909        Charter"    (add'l)    Jan   1 

_.Sep20  1910         1907 $96,259 

3,000c Mch  1 '08-10   Improvement  bonds  under 

20,000c-.Sept  1  1911        law  of  1905  (additional)  59,635 

10.000c--.Apr    11912   Total  valuation  1906 21,427.870 

5,000c Julv  1  1912    (Assessment  about   }-i  actual  value.) 

22, 000c -.Sept  1  1912.  Citv  tax  rate  (per  $1,00   )  1906$12.80 
13. 000c. -Oct    1  1912   Population  In  1900  (ceil     s)..35,999 

.Sep  20  1912    Population  in  1905  (est.) 45,000 

.Nov  1  1918 
.Sept  1  1924 
..July  1  1925 
-Sept  1  1926 
INTEREST  on  3  Hs  due  1918  and  on  4s  due  1925  Is  payable  at  St.  Joseph 
County  Savings  Bank;    on  other  bonds  at  National  Park  Bank.  New  York. 

SOUTH  BEND  SCHOOL  DISTRICT       Josephine  H.  Westfall,  Clerk  of  B'd. 

Bonds  are  exempt  from  all  taxes. 
LOANS —  When  Due.  |  TOTAL  DEBT  Sept  6  1907_$261 ,000 

4Hs        J-J  $120. 000c. July  1  '08-'13 1  Assessed  valuation  1907__23,104,630 
Is  '06     J-J       36,000c -Jan  1  '08-'16  !  (Assessm't  about  y2  actual  value.) 
4s  g  '07  ._-       75,000c_July  1  '10-'17    School  tax  (per  $1 .000)  1907. -.$8.00 

BOND.  DEBT    Spt  6  1907_$231 ,000    Population  in  1907  (est.) 50,000 

r'loa  ting  debt 30 ,000 

INTEREST  payable  at  National  Park  Bank,  New  York  City,  at  the  St. 
Joseph  County  Savings  Bank  of  South  Bend  and  at  the  South  Bend  Na- 
tional Bank. 

SPENCER  COUNTY.      R.  Morris,  Dep.  Co.  Auditor. 

RockDort  is  the  eountv  seat. 
COUNTY    BONDED    DEBT  Assessed  valuation  '07.. .    $7,752,840 

Nov  1907 $73,000  1  Countvtax  (per  $1,000)  1907..  _$5  55 

Gravel   road   debt    (township  ,  Population  in  1900 22,407 

obligations -.   42 ,420 ! 

STARKE  COUNTY.     Lee  M.  Ransbottom,  County  Auditor. 

Knox  Is  the  county  seat. 
LOANS —  When  Due.        Refunding  Bonds. 

Road  Bonds.  _.s  $18,000 .    . 

4J^8         M-N  $50.467 1908-1926        Court  House  Bonds. 

4*$B        M-N     36,262.64  ..1908-1925    5s  M-N  $97,000 

4  "is  M-N  3,271.68  -.1908-1916  BOND.  DEBT  Jan  1  1907. .$115, 000 
4Hs  M-N  31.191.68  ..1908-1921  Gravel  road  bonds  (add'l)  . .  153,636 
4'js        M-N     32,350.20  ..1908-1924   Assessed  valuation  1907..-7, 135, 811 

4MS        M-N     25,593.60.-1908-1922   State  &  Co  tax  (per  M)  '06 $8.90 

Population  In  1900 10,431 

SULLIVAN  COUNTY.     E.  E.  Russell,  Auditor. 

County  seat  is  Sullivan.     County  has  no  general  bonded  debt  at  present. 

Gravel  road  bonds $589,921  I  Tax  valuation  1905 17,916,905 

Ditch  and  levee 128,500   Actual  valuation  about. .$25,000,000 

Total  contingent  debt   Oct.  County  tax  (per  $1,000)  1905  $4.16  Uj 

1905 718.421  [Population  in  1900 26,005 

TERRE    HAUTE.     James    M.    Lyons,    Mayor;    Charles    R. 
Duffin,  Comptroller. 
Th]s_clty  Is  the  county  seat  of  Vigo  County. 

Engine-House   Bonds. 


LOANS —  When  Due: 

Ifi  •(17      A-O   $100, 000c.  .Oct     1    1927 

(Subject  to  call  after  Oct  1  1917.) 

Funding   Bonds   (1890-1895). 
4Hs         J-J     $28.000_.  July  1   '08-'09 
4s  M-N  123.000 May  1  1915 

Refunding  Bonds. 

4s  M-N  $40,000 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds 


4s  '05      F-A   $45,000_. .Aug  25  1925 

(Subject   to   call   after   1915.) 

Park  Bonds. 

4s  M-S   $25.000. ..Mch  12  1923 

(Subject  to  call   Mch  12   1913.) 

Street  Ry.  Bonds. 

6s  J-J  $11. 673. 80. ..Part    v'rly 

BOND.  DEBT  Sept  1  1907. $350,000 

Floating  debt 14,500 

6s  J-J     $42.000 Part  yearly  |  Sinking  fund    37.000 

«S  '07      J-D        6, 750. .June  1  'OS  '10     Total  valuation  1907 30,757,950 

Judgment  Bonds.  (Assessment  is  2-3  actual  value.) 

4s  M-S   $39,000 Mch  1   1922  '  Total  tax  (per  $1,000)  1907        $27.40 

(Subject  to  call  after  Mch  1  1912.)      I  City  tax  (per  $1  ,ooo)  1907  $10. oo 

4s  MS   $40,000.. .Mch   11   1923    Population  in  1900  (Census) .  .36,673 

(Subject  to  call  after  Mch  111913.)      INTEREST  payable  In  New  York. 
Sewer  Bonds. 

4s  A-O  $70.000 1917 

INTEREST  on  the  bonds  of    1907  is  payable  at  the  Hanover  National 
Bank  in  New  York  City. 

TERRE  HAUTE  SCHOOL  CITY.     W.  P.  Morgan,  Superintendent 
LOANS—  When  Due. 

4s  '05      A-O  $70,000c.Oct    1    '08-'14 
7       F-A    200.000      Sept  1    '12  '31 
BOND.   DEBT  Aug  1  1907.  .$7o.ono 

Floating  debt 204,880 

INTEREST  on  the  bonds  of  1907 
Co.  of  Terre  Haute 


Tot.  assess'd  val.  '07 $30,000,000 

(Assessment  about  J4  actual  value.) 
School  tax  (per  $1,000)  1907 ...$9.10 
Population  In  1907  (est.)  .  .68,000 
is  payable  at  the  Terre  Haute  Trust 


TIPTON  COUNTY.     John  F.  Barlow,  Auditor. 

County  scat  Is  Tipton . 
LOANS —  When  Due.   Gravel  road  bonds  (add'l) . .     $9,515 

Court  House  Bonds.  Total  valuation  1906 11,717,825 

($15 ,000c    1909    (Assessment  about  40%  actual  val.) 

is  '04      J-J  (    20.000c    1914    County  tax   (per  M)    1906. ..$5. 26  ^ 

60,000c    ...1919    Population  In  1905  (est.) 22.000 

1    65,000c    ..1924    Population  In  1900 19,116 

BOND.  DEBT  Mch  1907.  ..$160,000 

INTEREST  Is  payable  at  the  Third  National   Bank.   New  York,  or  at 
Indianapolis  Trust  Co.  In  Indianapolis. 

VALPARAISO.     R.  B.  Ewing,  Clerk. 

This  City  Is  in   Porter  County.       Incorporated  asa   city  In   Dec.   1865. 

iio\i)    DEBT  Sept  i  1907   .158,0001  Assessed  valuation*  1907.. $2,631 ,900 

floating  debt    .  4,51 2  (Tax  rate  (per  $1,000)  1907 $13  50 

Sinking   fund.- 1  .".25    Population  In  1900    6,280 

I  Population  In  1907  (est.)    10,000 

VALPARAISO  SCHOOL  DISTRICT.      M.  .1.  Struehneld.  Treasurer. 
BONDED  DEBT  Feb  15  '07. $42. 988  ,  Assessed  valuation  1907_. $2. 600,000 
Floating  debt    .......    ..11.375    (Assessment  about   60%  actual  val.) 

Sinking    fund .-,.500    School  tax  iper  $1 .000)  1906. .  .$8  70 

VANDERBURGH  COUNTY. 
.1.  Blsuth,  Deputy. 


H     Stinson,    Auditor;    Jacob 


County  seat  Is  Evansvllle 

.S  -  Whrn  Due. 

Court  Home  Bond*. 

*s  J-J  $loo,<moe Ian     1   1910 

»s  J-J     220,000c...  Jan    1  1918 

Refunding    Bonds. 

3Hs         \I   V  $80,000  i    1914 

Redemption  Bond*. 
8Ws'07  J-J  $150,000        Jan     2     1922 

BOND     DEBT  Sept    1907  $550,000 

Floating  debt    .........  25,000 

INTEREST  Is  payable  In  New  York 


Sinking   fund    .    ,    ...    .$11  ,209 

Assessed  valuation,  real. .28,017,400 

ed  val.,  personal IS, 275, 240 

Total  valuation  1907  41 .2112.700 

(Assessment   abOUt     to    a.-tual   value  ) 

siat."  lax  (per  fl  00m    19117  88 

County  tax  (per  $1  .OOO)    190786 
Population   In   19oo  vi  ,7011 

Population  In   1907   (est    I  86,000 


VIGO  COUNTY.     Chas 
County  seat  is  Terre  Haute. 

LOANS —  When  Due. 

Levee  Bonds. 

5s         J-J  10   $16,500. Jan    10    '08-'18 

4}4s        J-J       11, 900. .Jan   1    '08-'14 

4,305 

Court  House  (Ser.  A,  B  &  C) . 

5s  M-N  $60,000 1911 


R.  Duffin,  Auditor. 


.Jan  1  '12-'22 
.July  1  '12-'22 
...Jan    1  1923 


.Jan   1 


•08-'24 

'08-'24 

1925 


5s  _--       60,000 1909-1911 

Funding  Bond 

3  Hs         F-A   $75,000 1919 

4s  '05      J-J   / $65, 000_  -Jan    1    '12-'24 
\    60.000_-July  1  '12-'23 


1    '10-'16 

1   '10-'16 

.$653,005 


Bridge  Bonds. 

f$55,000. 

4s  J-J  {    55,000. 

1161,200. 

(17,000. 

4Ms'07  J-J     i  17, 000.. July 

I   778.50.Jan 

Asylum  Bonds. 

4s  '05     J-J     i$3,500..Jan 

1    3,500- .July 

BOND.  DEBT  July  1905. 

Assessed  valuation  1905.-42.583,370 

(Assessm't  about  70  %  actual  value.) 

State  &  Co  tax  (per  $1,000)  '07$17.40 

I  Population  In  1900 62,035 

INTEREST  on  the  bridge  bonds  of  1907  is  payable  at  A.  B.  Leach  &  Co., 
New  York  Citv.  on  all  bonds  In  New  York. 

VINCENNES.      E.  L.  Glass,  City  Comptroller. 

This  city  is  in  Knox  County.     Incorporated  1852. 
LOANS —  When  Due.  |  BONDED  DEBT  Oct  1  19O7.$83,00O 

Refunding    Bonds.  :  Floating  debt 4,500 

4s  J-D    $16,00t)c.-June  19  1913  j  Total  valuation  1907 7.330,820 

School  Building  Bonds.  j  (Assessment  about  2-3  actual  value. ) 

5s  M-N  $20.000c-May  5    '08-'17  |  City  tax  rate  (per  M)   1907... $12. 50 

Funding  Bonds.  |  Population  in  1900 10,249 

5s  M-S     $4 .OOOcSept  4  '08-'ll  )  Population  in  1907  (est.).. 16,500 

4Hs        J-J       16,000c. -July  11  1913 
4s  J-J       27.OO0c.Jan   1   1908'16 

INTEREST  Is  payable  at  National  Park  Bank  and  the  Hanover  National 
Bank,  New  York  city. 

VINCENNES  SCHOOL  CITY.     Mason  J.  Niblack.  Sec'v  Bd.  Sch.  Trustees. 
LOANS —  When  Due. \5s  M-N    $20,000_.May  5  '08-'17 

4s  '04     M-S  $35,000.. Sept  1  '08-'14|4s  '07     J-J         35,()00c-_ Julyl  '13-17 

WABASH.     Fremont  McLees,  Clerk. 

This  city  is  in  Wabash  County. 
LOANS—  When  Due.  |  Assessed  valuation  1906.  .$4,550,000 

Funding  Bonds.  I  (Assessment  about  60%  actual  val.) 
4s  '06  J-J  $18.oooc.July  1  '08'16!  City  tax  rate  (per  $1,000)  '06.811.50 
BOND.  DEBT  Nov  1907 $36,500  |  Population  in  1900 8,618 

INTEREST  is  pavable  at  the  City  Treasurer's  office. 

WARREN  COUNTY.     R.  L.  Winks,  Auditor. 

Willlampsort  is  the  county  seat. 
LOANS —  When  Due.  |  Gravel  road   debt   (township 

Bridge  Bonds.  obligations) $25,000 

4s  '04      F-A  $63,000c.Aug  1   '08-'14  !  Assessed  valuation  '07. ..13,007, 200 


County  tax  (per  $1,000)  1907. .$4. 10 

Population  in  1900 11.371 

INTEREST  payable  at  County  Treas- 
urer's office. 


Court  House  and  Jail 
4s  '07      J-J      $70,000C-    Jan  1   '09-'18 
COUNTY  BONDED  DEBT 

Sept  1 907 $63 ,000 

WASHINGTON.     P.  A.  Hastings,  Treasurer. 

This  city  Is  in  Daviess  County.     Incorporated  Mav  16  1871. 
LOANS—  When  Due.        Street,  Shop,  &c. 

School  Bonds.  6s  J-J        $6, 500c 

5s  A-O   $13. 000c  .-Oct       '10-' 12    ~ 

(Subject  to  call.) 

Electric   Light  Bonds. 
4s  M-N     $7, 000c 

Fire  Station   Bonds 


.Mch  1  1908 
TOTAL  DEBT  Nov  6  1907  $43,000 
Assessment  debt  (additional)       3.246 

Total  valuation  1900 3,258,910 

Nov  1  '08-'14   Citv  tax  (per  $1,000)  1900 $13.40 

Population  In  1900 8,551 

12&17    Population  in  1905  (est.) 9.500 

INTEREST  payable  in  Washington. 

08-'16 

08-'15 


4s  '07     A-O  $lo.ooocSept  23  ' 

Funding   Bonds. 
4s  '05     J-J     J$5, 000c. Jan    1 
1    4. 500c. July  1 

TAX  FREE — All  bonds  are  exempt  from  taxation. 
WAYNE  COUNTY.     H.  J.  Hanes,  Auditor. 

County  seat  is  Richmond. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  1907. $210,000 

Court  House  Bonds.  |  Total  valuation  1906 31,241,140 

5s  J-J     $50, 000c. July  1  '08-'09  I    (Assessm't  abt.  4-5  actual  value.) 

5s  J-D    100.000c.Dec  1    '10-'13  |Countv  tax  (per  $1 .000)  1906. .$7.90 

Refunding    Bonds.  |  Population  in  1900 38,970 

4  Us        M-N  $60, 000c- -May  2'14-'1  6  I  Population  in  1907  (est.) 41,000 

WEST  INDIANAPOLIS.      Marion  County. 

This  city  has  been  annexed  to  Indianapolis  and  debt  assumed  by  it. 
ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and  In 
the  second  we  show  minor  civil  divisions. 

Gravel 

Road 

Bonds. 

$114,881 

193,393 

38,000 

28,000 

292,000 


Bonded 
Counties—       Debt. 
Adams  County$63,000 
Bartholomew  Co.  None 


Clark  . . 
Crawford  Co.. 

Daviess   Co 

Dearborn 

Delaware  Co.. 
Floyd  County  . 

Gibson  Co 

Greene 40.000 

Howard None 

Jackson  Co...   20.000 
Jasper   Co... 
Jay  County. . 
Jennings   Co. 
Johnson  Co .. 

Martin  Co 

Monroe  Co  .  _ 

Morgan  Co 

Newton  Co. 
Owcn  County. 
Parke  Count  v. 

Perry  Co 64.000 

Porter   Co 22,250 

Pulaski  Co 50,000 

Pike None. 

Randolph 87,500 

Ripley  Co 4.0110 

Scott  Co None 

SwitzerlandCo.  18.000 

Union 20.000 

Vermillion  ...  20,000 
Warwick  Co  .  .  56,500 
Washington  Co.  22.11.S 
White  County.   50,000 


20,000 
31,000 
None. 
30,000 
38,000 
45,000 
None 


.179.500 
39,000 
45.000 
30,000 
60,000 
40,500 
none. 
37,970 
4,200 
None. 


Floating 
Debt. 


None. 
$4,000 


None. 

None 

139,802 


5.000 
None 


None 


None 

2~500 
5.000 

None 

19.320 
None 

37. 500 
5.000 

None 
7,750 
None 


None 

5.34".  25  6 
216,390 
76,225 
257,162 
268,600 

166,123 


7,000 
None 


96,812 
146,790 

5  2,800 
141.733 

62,535 
328.122 

343",  2  29 

130,000 

20.000 

8,300 

200,660 

98,938 

44.620 


None 


37,880 

42.500 

105,725 


Bonded  Floating 


Val-  Tax 

uatlon.  Rate. 

$13,169,985   $5.62 
17,862.920      5.36  !-£ 
13,653,980 

2,700,000 
13,444,940 

9,581  .100 
31,000.000 
12.035.870 
18.818,155 
15,628,550 
18,229.925 
13.415,890 
11  ,187,280 
14,180,000 

6.338,365 
16,250,000 

4,473,690 

8,61  1  .000 
12.626.915 
10,500.000 

5,924.992 
13.42S.405 

3.610,190 
19,046,960 

8,036,660 

6,847.010 
20,192.710 

8.093.629 

3.o:i0,979 

3,398,885 

6,310,525 
11.314,060 

7,304,275 

7. 528,260 
14,574.730 


Debt. 
8 

25,000 
32,500 
22,000 
72.000 
32.000 


Cities.  Townships,  Ac. 
Anders'nTwp.  S.  D.,  Rush  Co 
liloomliurlon  Sell.  District 
Columbia    (<".).  Whitley  Co.. 

ir  (0.) ,  Adams  Co 

Delphi  (C),  Carroll  CountV.. 

Elknart  (C),  Elkhart  Co 62,000 

Franklin  (C),  Johnson  County  34, 000 

Garrett  School  City 05, OOO 

Kokomo  (C),  Howard  Co 45,000 

Lawrenoeburg  (C).  Dear.  Co.  47.000 

Lebanon 53.500 

Martinsville  (C.) .  Morgan  Co..   49.000 
Mlshawaka,  St.  Joseph  Oo  .   .  25.000 

Xoblesvllle  (0.),  Hamilton  Co.  .10.000 

Portland  (C).  Jay  Co 57,800 

Seymour  (C.) ,  Jackson  County  42,500 

Sullivan  School  District 83,000 

Tipton   (C  ).  Tipton  Co  81  ,000 

Warsaw  (C),  Kosciusko  Co.  ..  30,600 

Warsaw  School  Citv 31.000 

While   Rivet  School  Tup            -  32.000 


Debt. 
$ 

Y.500 

11.000 

25.000 
None 

52.500 
3,000 


None 
15~773 

None 

s'ooo 

None. 
1  ,    000 

None 

None 


Valua- 
tion. 
$ 

1,500.000 

3,292.771 
1  500.000 
1.896.712 
1,358,020 
5,468,730 
2,764,430 
1.1 25. 700 
6,603.215 
1 ,416,960 

3.193.0  10 
2.120,000 
8,528,670 

1  .H77.795 
2.5  13.350 
2,219,500 

10.500    OOO 

.a, .,00,0  |0 
2,046,968 

1  ,755.000 


4.96)4 
8.55 
3.01 
3.50 
7.30 
5.36 '4 
2.361 2 
6.13'^ 
3.96  & 
5.86  14 
5.50 
6.99 
2.54 
5.96  V£ 
8.06  \i 
7.66 
5.70 
5.97 
7.06  M 
3  .62  '•> 
11.80 
2.50 
6.38  !  ■ 

5.50  '2 

4.53 
9.20 

8. 1 3  a 

6.50 
28.25 
5.00 
10.10 
6.66 
3.00 
Tax 
Bate, 
$ 

"1Y.00 

28.80 
13.20 
32.60 
82,  10 

10.00 

13.80 
18.00 

18.50 

7.60 
23.90 

1  ■  SO 

8.70 

33  60 

SO  70 


Popu- 
lation 
1900. 
22.232 
24,594 
31,835 
13.476 
29.914 
22,194 
49,624 
30.118 
30,099 
28,530 
28.575 
26,633 
14,292 
26,818 
15,757 
20.223 
14.711 
20,873 
20.4  57 
10,448 


23.000 
18,778 
19,175 
14,083 
20.486 
28.653 
19,881 
8,307 
11.840 
6.748 
15.252 
22.329 
19,409 
19.138 
Popu- 
lation 
1900. 


2.975 
19.518 

2.135 
15,184 

4,005 

10.609 
4.326 
1. 166 

■1,038 
5.500 
4.792 
4.798 
6,445 


8,764 

3.98  7 


]{)•: 
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State   of   Illinois. 

ITS 

DEBT,  aESOl  Et<  E8,   I  Tl 

inized  as  a  Territory  (Act  Feb.  3  1809)         March]  L809 

Admitted  as  a  8tate  (Ad  April  18  1818) D<  c.  3  L818 

Total  area  of  State  (square  miles) 66,650 

Si  ale   Capital Springfield 

Governor  (term  cuds  2d  Mon.,  Jan.  L009)   .Chas.  8.  Deneen 
of  State  (term  ends  2d  Mon.,  Jan.  1909). -James  L  Rose 

Auditor  of  Public  Accounts  tames  8.  McCullough 

Treasurer  (term  ends  2d  Mon.  Jan.  l909)_John  F.  Smulski 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  Oral  Monday  In  January .  and  then-  k  no  limit  t<>  lengtn  of  sessions. 

HISTORY  OF   DEBT.— The  historical  details  of  Hie  Stale  debt  Of  Illinois 

from  1829  to  1B70,  when  the  debt  was  ail  paid  oir.  w  ill  be  found  in  the  "State 
and  City  Supplement"  oi    Vprll  1894,  page  91. 

BONDED  DEBT.  -This  stale  has  no  bonded  debt,  except  $17. .".nil  bonds 
which  have  ceased  to  draw  Interest,  but  nave  not  yet  been  .surrendered  for 
payment . 

EQUALi/i:n  VALUATION.— The  total  equalized  valuation  has  been  as 

follows  In  the  years  named.      The  tax  rate  (per  51.0001   for  11)07  Is  $5.00. 

Years.  Equalised  Val.  t'nirs.       Equalised  Val.  Years,  Equalised  Val. 

I'.ni7    ..  $1,251,974,211  t :><> l  -  _  _  J999.231.829  1885...  $798,482,823 

190ti._.  1,126,663.157  11)00* 809,733,406  1880...  786,616,394 

1905.    _  1,097,296,157  1899* 953,099,468  1879...  784,632,550 

1904...  1,082,744,083  1898 778,474,910  1878...  857,235,762 

1903.    .  1,083.050,979  1890 808,892,782  1873...  1,355,401,317 

1902...  1.030,292,435  1888 784,01 1 ,874  I 

•For  explanation  as  to  the  falling  oft  of  values  in  the  year  1900,  see  letter 
Of  State  Auditor  in  V.  74,  p.  741. 

Under  a  law  passed  Feb.  25  1898  there  will  be  a  general  assessment  of 
real  estate  but  once  in  every  four  years  Instead  of  annually;  personal  prop- 
erty will  be  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value. 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  it  is  to  be  found  in  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  it  stringent  restrictions  limiting  to  $50,000  the  power  of 
che  Legislature  to  create  State  debt,  except  in  case  of  war.  invasion,  &c, 
unless  the  law  proposing-  the  Issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  £250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion.  &c,  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  Interest  and  notice  on 
election  are  only  found  in  the  1870  Constitution.  The  sections  which  cover 
these  matters  are  as  follows;  we  omit  the  first  portion  of  Section  18  of  Article 
IV.  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  *  •  •  •  .  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  aggre- 
gate ?250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
for  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt  except  for  the  purpose  of  repelling  in- 
vasion, suppressing  insurrection  or  defending  the  State  in  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged) ,  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  it  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  Interest  by  such  tax  shall  be  irrepealable  until  such 
debt  be  paid;  And  prodded  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  In  any-  manner  give,  loan  or  extend  Its  credit 
to  or  In  aid  of,  any  public  or  other  cor'poratfon,  association  or  individual. 

SECOND,  municipal  indebtedness  Is  regulated  only  in  the. Constitution  of 
1870.  In  that  Instrument  the  subject  Is  dealt  with  In  all  Its  phases.  First 
Is  a  provision  in  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  In  aid  of  any  sectarian 
purpose.  Sei^itd  Is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c,  or  to  loan  its 
credit.  Third  is  the  broad  and  general  provision.  Section  12,  Article  9- 
which  limits  the  Indebtedness  of  all  municipalities  to  5%  "on  the  value  Of 
the  taxable  property  therein."   &e.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
In  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
Institution  controlled  by  any  church  or  sectarian  denomination  whatever 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property' 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
orjfor  any  sectarian  purpose. 

•ARTICLE  9,  Section  12.  No  county,  city,  township,  school  district  or 
Other  municipal  corporation  shall  he  allowed  to  become  Indebted  In  any 
manner  or  for  any  purpose  to  an  amount,  Including  existing  Indebtedness, 
In  the  aggregate  exceeding  .">",',  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  tor  State  and  county  taxes,  previous 
to  the  Incurring  of  such  Indebtedness.  Any  county,  cltv,  school  district 
or  other  municipal  corporation  Incurring  any  Indebtedness' as  aforesaid 
Shall,  before  or  at  the  time  of  doing  so,  pio\  Ide  for  I  he  collection  of  a  direct 
annual  tax  BUfflclent  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also 

to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  City,  township,  school  district  or  other  municipal  corpora- 
tion from  Issuing  their  bonds  In  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  Constitution  In  pur- 
suance of  any    law   providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  &c.l  No 
COUnty,  City,  town,  township  or  other  munlclpalll>  shall  ever  become  sub- 
scriber to  the  capital  stock  of  an\  railroad  or  private  corporation,  or  make 
donation  to  or  loan  Its  credit  In  aid  of  such  corporation;  provided,  however 
that  the  adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  Where  the  same  have 


•  tb<-  people  oi  t-uch 
municipal!)  Ii  nob  adoption 

Foregoing  limitation  >  neral,  a*  win  be  seen — that  is.  it  ap* 

0  all  municipalities.      With  this  limitation  preserved  the  Legislature 

has  pa  J  laws  authorising  the  <  Ity  Council  in  cities  and  the  board 

ici-s  in  vlll  orporate  p  i  refunding 

and  consolidating  debt,  f"r  water  WOTl  tt]    board  of  any 

county  has  been  authorized  bj 

necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  counts  at  a  general  election  at  whicn  a  major  red  as 

apt  was  made  to  limit  "any  county 
City,  township,  school  district  or  municipal  corporation"  In  counties  con- 
taining 125,ooo  or  more  Inhabitants  to  ZH%  of  the  assessed  value,  but 
Jan.  12  1000  the  State  Supreme  Court  ruled  that  tlds  was  an  ai  b 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
Sec    Vol.    70,   p.   242. 

The  matter  of  the  amount  Of  bonds  that  might  be  Issued  on  the  basis  of 
the  debl   limitations  given  has  been  complicated  In  l,v  .  .ges  In 

the-  met  hod  ol  assessing  property.  A  letter  of  the  State  Auditor  In  V.  74. 
p.    741,   throws  some   light   OB   these  ebai,, 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.  — A  law  was 
i   In   1899  allowing  cities  bonded  to  their  legal   limit   to  Issue   I  for  the 
improvement  of  water  works)  01  gainst  the  earni'  Water 

Department  without   regard  to  the  bonded  Indebtedni  ral  munici- 

palities are  understood  to  have  taken  advantage  ol  this  law.  In  the  case 
of  the  City  of  Jollet,  however,  which  attempted  to  issue  bonds  under  the 
law,  the  matter  was  taken  Into  the  courts  In  a  test  suit,  and  an  Injunction 
granted  by  Judge  Dlbell,  who  held  that  the  5"o  limit  could  not  be  exceeded- 
V.  73,  p.  94.  This  decision  was  continued  by  Supreme  Court.  V.74.  p. 
491. 

IMPROVEMENT  BONDS.— There  Is  a  kind  of  Improvement  bond 
authorized  In  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
Into  Improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  Into  an  improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  Improving  the  dis- 
trict; that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 
the  assessment  may  be  paid  In  Instalments  or  otherwise,  and  such  city  or 
village  may  Issue  bonds  sufficient  to  pay  the  assessment.  In  that  case  the 
bonds  are  a  lien  on  the  lots,  blocks  or  paits  thereof  which  shall  be  deslg* 
nated  therein;  but  before  the  issue  the  owner  of  the  lots,  <fcc,  to  be  charged 
must  endorse  upon  the  back  of  such  bond  his  consent,  under  seal.  In  sub- 
stance, as  follows:  "I  hereby  Indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
Interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upen  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  when 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded in  the  Recorder's  office  in  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgages 
Is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  Imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  the  Hurd's  Revised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

CANAL  BONDS. — At  the  general  election  in  November  1908  the  people 
will  vote  on  an  amendment  to  the  State  Constitution  which  provides  for 
the  issuance  of  not  exceeding  $20,000,000  bonds,  to  construct  a  deep  water- 
way or  canal,  and  to  erect,  equip  and  maintain  power  plants,  locks,  bridges, 
dams  and  appliances  suitable  for  the  development  and  utilization  of  the 
water  power.      See  V.  85,  p.  128a. 

POPULATION    OF    STATE. — 

1900 4,821,55011860 1 ,71 1 ,951  1 1830 157,445 

1890 3,826,351  I  1850 851,470|1820 55,211 

1880 3,077,87111840 476.18311810 12.282 

1870 2.539,8911  I 

CITIES.  COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  ILLINOIS. 
ALEXANDER  COUNTY.     Jesse  E.  Miller,  Clerk. 

County  seat  Is  Cairo. 

The  bonds  below  described  are  registered  with  the  Auditor  and  are  ex- 
empt from  all  taxes. 
LOANS—  When  Due.    BONDED  DEBT  Nov  1906     $98,000 

Funding  Bonds.  Assessed  valuation  1904 2.475,306 

6s  J-J     $55,000. ..July    1    1915   County  tax  (per  $1,000)  1904. .$7. 30 

Judgment  Bonds.  '  Population  In  1890. 16.563 

4s  J-J     $43.000c. ..July  1  1923  i  Population  In  1900 19,384 

INTEREST  is  payable  at  First  National  Bank.  New  York  City. 

ALTON.      Edmund  Bcall.  Mayor;  James  L.  Lyns.  Treasurer. 

This  city  Is  In  Madison  County,     incorporated  Jan.  30  1821;  re-incorpo- 
rated Sept.  11  1877. 
LOANS —  When  Due.   TOTAL  DEBT  Sept  1  '06..     $60,500 

Refunding  Bonds.  Water  debt  (additional) 9,600 

4s  '89      J-J     $14,OO0c..JuIy    1    1909    Total  valuation  1905 1.489.267 

4s  '90      F-A        6,000c. .Aug     1    1010    Total  tax  (per  $1 ,000)  1905.  .  .$64.30 

4s  '91      J-J         2,000c. July    1    1911    Population  In  1890 10,294 

4s  '!)6     J-D      23.500c. .June   1    1916    Population  In  1900 14.210 

4s  '96     J-J         5,500c. .July    1    1916    Population  in  1906   (est.) 18.000 

4s  '97      F-A        5,000c. .Aug     1    1917  1 

4s  '98      F-A       4,500c..Aug     1    1918]       INTEREST   payable   at   Alton. 

ALTON  SCHOOL  DISTRICT.      R.  A.  Halirht.  Secretary. 

LOANS—  When  Due.    BONDED  DEBT  Nov  1907     $56,000 

4s        March     $2.000 Mch    1908    Sinking  fund 820 

4s  J-D    I    6.000. June   2    '09-11    Assessment  valuation  1906.2.100,000 

\44.000. June    2    '12  'Zt 

AURORA.     E.  J.  Raymond,  City  Clerk. 

Aurora  Is  In  Kane  County.      Incorporated  Feb.  11  1857;  re-incorporated 
March    1    1887.      All   bonds  arc   free    from    taxation. 
LOANS—  When  Due     General  bonds  Sept  1907...  $165,000 

Water  Bonds.  Assessment  debt 149.100 

5s  F-A  $30 ,000c  Aug  1  1914  TOTAL  DEBT  Sept  1907..  314,100 
5s  F-A       B ,0000  Aug      1      1910   Total  valuation  1906 4.269.284 

Water   Refunding   Bonds.  I  VsseSSment  about  1-5  actual  value.) 

4s  J-D    $20. 000c  Aug     1      1912   Total  tax  (per  $1 .000)  1906.. .  123.90 

4s  '05      F-A      72.000c  Aug      1      1925  (27.90 

Paving  Bonds.  Population  In  1900 24.147 

4s  M-N  $35 ,000c  Nov     1     1910    Population  In  1906   (est.) 30.000 

BONDS  ILLEGALLY  ISSUED.— 'Many  years  ago  bonds  were  Issued 
by  the  town  to  the  Ott.  Os.  &  Fox  Valley  RR.  Co.,  which  were  declared 
illegal  by  the  Supreme  Court  of  the  United  States  in  a  suit  Instituted  by 
the  town  of  Ottawa,  which  issued  similar  bonds  under  the  same  Act  of  tha 
.Legislature  of  the  State  of  Illinois,  and  of  course  town  could  not  legally 
levy  a  tax  to  pay  them." 

INTEREST  on  the  4s  due  Aug.  1  1925  Is  payable  at  the  First  National 
Bank  In  New  York  City;  on  the  5s  due  1914  and  1910  and  the  4s  due  1912 
at  the  First  National  Bank  In  Chicago;  on  the  special  assessment  bonds  at 
the  office  of  the  City  Treasurer. 
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AURORA  SCHOOL  DISTRICT  NO.  129.     James  Shaw,  Secretary. 
LOANS —  Mm  Due.  I  BONDED  DEBT  Apr  1  '07     $67,000 

School  Bonds —  I  Tax  valuation  1906 1,561,943 

5s  J-J       $2,000 July  1  1908|  (Assessment  about  1-5  actual  value.) 

4s  g  '04 J    3,000 1909  I  School  tax  (per  51,000)  1906.. $27. 50 

160,000 1910-1921 1  INTEREST  payable  In  New   York. 

BELLEVILLE.     G.  H.  Beineke.  Clork. 

This  cltv  Is  In  St.  Clair  County.      Incorporated  March  27  1819:  reincor- 
porated May  11  1876.     All  bonds  issued  by  this  city  are  tax-exempt. 
LOANS —  When  Due.    TOTAL  DEBT  Sept  1  1907.     $95,000 

Refunding   Bonds.  Total  valuation  1907 2,437,341 

4s  M-S  $65, 000c Sept  2  1909  '  (Assessment  about  1-5  actual  value.) 

(Subject  to  call  after  Sept.  2  1899.)      Total  tax  (per  $1,000)  1906.. .$61. 20 

4s  J-J       30.000c   _.Jan    1  1910  '  Population  In  1900 17,484 

(Subject  to  call  after  Jan.  1  1900.)      Population  in  1907  (est.) 23,000 

INTEREST  payable  at  City  Treasurer's  office. 
BELLEVILLE  SCHOOL  DISTRICT  NO.  118.     H.  R.  Heimberger,  Secre- 
tary Board  of  Education. 
LOANS —  When  Due.        Refunding   Bonds. 

5s  F-A      $5, OOOr    .Aug  31   1913    4s  M-N  $12,000r_  _ -Nov    1  1919 

(Subject  to  call  after  Aug.  31  1903.)      BOND.  DEBT  Sept  1  1907.  .$69,500 

4s  M-S     12,000r...Sept  1  1918   Assessed  valuation  1906 2,496,060 

4s  F-A       5,500r...Feb   11919   School  tax  (per  $1 ,000)  1906. .526. 10 

4s  "06     A-O     35,000r Oct  1  1926   Population  in  1907  (est.) 20,000 

(Subject  to  call  after  Oct.   1   1916.) 

BIG  LAKE  SPECIAL  DRAINAGE  DISTRICT. 

This  district  Is  in  Jackson  County.     The  bonds  below  are  in  anticipation 
of  the  collection  of  special  assessments  against  the  property  benefited. 


When  Due. 


Refunding  Bonds  (Con.). 
5s  July     $9 ,000c.  ..July  1  1916 

(Subject  to  call  after  Julv  1  1911.) 
BONDED  DEBT   Sept  1907.$50, 500 


LOAN6— 

Refunding    Bonds. 

5s  July  $  10,000c. July  1  '09-'10 

5s  July      5,500c.__July  1  1911 

5s  Julv     26.000c.  July  1   ,12-'15 

INTEREST  is  payable  at  office  of  State  Treasurer. 

BLOOMINGTON 

Clerk. 

This    city   is   in    McLean    County.     Incorporated    1843;    reincorporated 
March  8  1897.     The  city  owns  its  water-works  and  electric-light  plant. 
LOANS —  When  Due.        Funding  Bonds. 

4s  J-J     $20. 000c 


A.  G.  Eriekson,  Mayor;  H.  E.  Rhodes, 


Improvement    Bonds. 

4s  J-J     $40,000e.-.July  1  1920 

(Subject  to   call   after    1910  ) 

4s  J-J     $20,000c...Nov  1  1909 

(Subject  to  call  after  Nov.  1  1904.) 


4s 


.July  1  1908 
(Subject  to  call  after  July  1  1903.) 
4s  F-A   $15,0OOc__.Auer   1   1920 

(Subject   to   call   after   1910.) 
BONDED  DEBT  Feb  1907_$181,000 


M-N  $27,000c.  ..Nov  1  1922    Total  valuation  1906 4,567,011 


(Assessm't  about   1-5  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$70. 30 

Population  In  1900 23,286 

Population  in  1906  (est.) 34,000 


(Subject  to  call  after  Nov.  1   1912.) 

Fire   Dept.   Bonds. 

Is  A-O  $34 ,000c    .. 1922 

(Subject  to   call   after   1912.) 

Water  and   Light  Bonds. 
4s  '06      F-A  $40,000.. .Aug  21   1926 
(Subject  to  call  Aug.  21   1916.) 

BLOOMINGTON  SCHOOL  DISTRICT.     Horatio  G.  Bent,  Pies.  Bd.  Ed'n- 
LOANS —  When  Due.    4s  '04      J-D    J  $30,000c. Julv   l'lti-'18 

5s            J-D      $10,000c.  June  1  1908  1    5,000c. .. July  1  1919 

4s             A-O   /    30.000c.Oct  1  '09-'ll    4s  '06      F-A   /    5,000c. ..Aug   1   1920 
\      5,000c. .Oct   1    1912  120,000c. Aug    1  '21-'22 

4s             J-D        30,000cDec  1  '13-'15    BOND.  DEBT  Sept  4 '07.  .  _$1  45,000 
4s  J-J     (   5,000c July  1  1919   Assessed  valuation  1905 ..$5,000,000 

1905.  l   5,000c July  1  1920  |  (Assessm't  about   1-5   actual  value.) 

INTEREST  is  payable  part  In  Chicago,  part  in  New  York  City  and  part 
In  Bloomington. 

CAIRO.      R.  A.  Hatcher,  City  Clerk. 
This  city  Is  In  Alexander  County. 

BOND.  DEBT  Nov  1906 $65,000  | Tax  rate  (per  $1 .000)  1905 S72.40 

Assessed  valuation  1905 1  604.3771  Population  in  1900 12  566 

CANTON  SCHOOL  DISTRICT.  W.  D.  Plattenburg,  Treasurer 
A   school  district  in  Fulton  County. 

BOND.  DEBT  Nov  1907 $56,000! School  tax  (per  $1,000)  1903.. $33. 00 

Assessed  valuation  1907 1, 400.0001 

CARBONDALE.     F.  M.  Caldwell,  Clerk. 

This  city  Is  In  Jackson  County.     Incorporated  April  15  1869;  reincor- 
porated July  7  1873. 

LOANS—  When  Due.  |  Assessed  valuation  1907 $425,000 

05  J-J     553.000c    ...  I  (Assessment  about  20%  actual  value) 

(Subject  to  call  after  Jan  1  1910.)     Tax  rate  (per  $1,000)  1907..     $85.00 

BOND.  DEBT  Sept  1907 $53,000   Population  in  1900 3,318 

Sinking   fund 4, 25()|  Population  in  1907  (est.)  5  400 

INTEREST  is  payable  at  the  Chase  National  Bank  in  New  York  City. 

CHAMPAIGN  (City).     C.  D.  Stevens,  Clerk. 

This  city  Is  in  Champaign  County.     Incorporated  Feb.  21  1861:  reincor- 
porated April  17  1883. 
LOANS—  When  Due.    BOND.  DEBT  Nov  1  1907     $26  000 

(ieneral  Bonds.  Tax  valuation   1906  1  906  639 

5s  F-A     $5.000 Aug  1  1908    (Assessm't  about   1-5   actual  value) 

5s  ...         5,000 Aug  1  1908   Tax  rate  (per  $1  .000)  1906 $80.20 

5s        A-015     16,000. ..Oct    15  1912  ,  Population  In  1890 5  839 

(Subject  to  call  after  Oct.  15  1907.)    Population  In  1900... 9,098 

CHAMPAIO.N  SCHOOL  DISTRICT  NO.  71.      L.  F.  Wlngard,  Secretary 
LOANS —  When  Due. '  4s  '05     M-N  $33.500c.May  1   '08-'21 

5s  '96     July     $8.000c.  ..July  1  1916    (See  V.   80,  p.    1191,   for  maturity) 
4  !^s'94  Feb        1,500c.  ..Feb    11908    BOND.  DEBT  Sept  1907  $81500 

4  i^s'94  Sept      6, 500c... Sept  1  1909  ,  Tax  valuation  1906 1,850  000 

4  J^s'98  July     10. 000c. July  1  '10-'14    (Assessment  about  1-5  actual  value  ) 

4s103     July  120, OOOc.July  1  '15-'22  ,  School  tax  (per  $1 .000)  '07  $36  00 

1    2,000c.  ...July  1  1923;  Population  In  1907  (est.)  12  000 

INTEREST  on  school  bonds  payable  at  Champaign  National  Bank. 

CHARLESTON  (Town).     Robt.  Wilton,  Supervisor. 

This  town  Is  In  Coles  County.  Bonds  are  registered  by  the  State  Auditor 
LOANS —  When  Due.   Town  debt  Sept  1906 .$66,000 

Refunding  Bonds.  Town  valuation  1906  9SS  500 

4Hs         ...     $56,000r    1917  i  Total  tax   (per  $1,000)    1906.    $64.00 

5s  ...         9.000r 1908-1916    Population  In  1900 6,760 

INTEREST  payable  at  Springfield. 

CHICAGO.     Fred    A.    Busse,    Mayor;    Walter    H.    Wilson, 
Comptroller;  L.   E.  Goaselin,   Deputy  Comptroller. 

This  city  Is  In  Cook  County.  Incorporated  Feb.  11  18.(5;  reincorporated 
April  23  1875.  City  on  April  5  1904  voted  In  favor  of  municipal  ownership 
of  street  railways  (V  78,  p.  1408).  At  election  held  April  3  1906,  proposi- 
tions for  the  ownership  of  street  railways  and  for  the  Issuance  of  $7.">,ooo  ooo 
street  railway  certificates  carried,  while  the  proposition  for  municipal  opera- 
tion of  street  railways  failed.      V.  82,  p.  821.       In  a  decision   banded  (low,, 

in  the  Circuit  Court  on  .Sept.  i:>  Dior,  the  legality  or  these  certificates  was 
upheld.  The  case  was  take,,  ,o  the  Supreme  Court  (V.  83  p  712,  and  bv 
Ion  banded  down  April  is  19, 7  the  certificates  were  declared  in 
valid  V.  si.  p  :n. i  and  067.  At  the  April  ion?  election  ordinances 
ng  franchises  to  the  present  street  railways  was  ratified  by  a  vote  of 
the  people,  v.  8t  p.  826.  n,e  electors  of  this  city  on  Sept.  17  nio7  de- 
feated the  question  of  a  new  Cll  V.  k:>,  p.  71:,. 

S  When  Due.  Sewerage  Bonds. 

Pivcr   Improvement   Bonds.  I.   '88       I    I      126  000c 

J-J     1250.000c     Jan     1   1911  Is  '91      .1.1     869i000c 

July   I    1912  Is  '92      .1  .1      190,000c 

July  1    1013  Is  g  '9  I  .1  .1     7* 
July    I    1911  Uciundine  Bonds 


4s  L'    '92   .1    .1         2  IS 

4s    93      -I    I 

4s  g  '9  1  .1  .1      343,500c 
15  .1  .1  I  ,26a 
••..I  Bondi  ■  U< 
4s  'XX      .J  .1      $81  ,00  IC 
I  .1  J      138.000c 

10  .1  .1       135.000c 
.1  .1       171 
i  >tv    lion. I,.    I   .   &    K. 

.1  .1      tOO.OOOc 
funnel  B    nd 

.1  .1     1100,000c 


July  1  loo.x 

.1.    ,,  11911 

July  1  i9i2 

•Inly  I   1911 


July    1  1916   .v.s'ox  J-J     1100,000c     Jan    1   1018 

11918 
I    liiox    ;i  '  ,s  i'  '98  .1  .1    100,000c      111     1    1918 
.    1  19  •  ■  J«n    1  1919 

July  1  mi"  10  j-j  547.000c    Jul)  1  loio 

Jan    linn  ig  .i  .i  228,000c    Sep,  i  1919 

u  star  Certificates. 
.Ian     I    1911    :,s  '1,7      J  J  $1,000,000  July  1  '10411 

KoZcr's  pk  io»n  Hnii  Bonds. 
July  1   1916   6s  '911     .1  i)     f7,000c       June  1    1010 


.1  a  n 
Julj 


When  Due. 


..July  1  1908 
..Jan  1  1911 
.-July  1  1912 
_Jan  1  1914 


1   1908 


Lake  View  Water  Bonds. 

4s  'XX      J-J     550.000c- __Jan 
Judgment  Bonds. 

4g  J-J  J $4 ,720, 000c. Jan  "08-'23 
1904.  \  235.0OOc_.Jan  1  1924 
Permanent  Improvement  Bonds. 


LOANS— 

Water  Bonds. 

4s  '88      J-J  $150, 000c 

4s  '91      J-J     159,500c- 

4s  '92      J-J     821,000c 

4s  '94      J-J     130,000c_ 

4sc'94J-J     446,000c. .  .July  1   1914    4g         J-J  J$2,688,000cJan    1    '08-'23 

4s  g '95  J-Jl, 485,000c.    -July  1   1915         1904.      \        144,000c. -Jan     11924 

3Ms'89  J-.J     225,000c. .-July  1  1909,       General  Corp.  Purposes  Bonds. 

3^s'90  J-J     103. 500c.  ...July  1  1910    4g         J-J  J$l  ,000,000c.  Jan  1   "08-'15 

5s"'07      M-N  500,000 Nov  1  1912        1905.      \    1  .OOO.OOOc.Jan  1   '16-'25 

World  s  Fair  Bonds.  f        68,000e Jan  1  1910 

4s  '91      J-J  $4,293,000C-_Jan   1   1921    4s  g  '06  J-JU  ,260,000c.Jan  1   'll-'25 

1.       72. 000c.  ..Jan  1  1926 
Bonds  of  1893  and  all  subsequent  issues  are  payable  In  gold. 
INTEREST. — Interest  on  the  Chicago  city  bonds  is  paid  in  New  York 
by  the  American  Exchange  National  Bank. 

TOTAL  DEBT. —        Julu    1    '07.  Jan.    1    '07.   Jan.    1    '06.   Oct.    4    '05. 

Total   bonded  debt $25,490,000   $25,555,000   $24,618,000   S24.368.000 

Water  bonds  outstanding  on  Jan.  1  1907  aggregated  $3,570,000,  and  are 
Included  in  above  total.  World's  Fair  bonds  (54,293,000)  are  outside  of 
debt  limit  under  ruling  of  State  Supreme  Court. 

Sinking  fund  on  July  1  1907  aggregated   53.303.111  49. 
Floating  debt  on  July  1  1907  was  S1.051.0S6  23. 

CITY  PROPERTY. — The  city  owns  buildings  and  real  estate  "of  the 
value  of  $104,047,575,  including  water  works  which  cost  $42,150,989  and 
an   electric-light  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 

*  Personal 

Property. 

$123,230,068 

112,477,182 

111,951,487 

73,681,868 

r84,931,361 

42,165,275 

48,800,514 

37,349,369 


Years —  Real  Estate. 

1906 $303,033,228 

1905 295,514,443 

1904 291,329,703 

1900 202,884.012 

1899 r260  ,265  ,058 

1898 178,801,172 

1890 170,553,854 

1888 123.292,358 


•  Total  Val. 
$426,263,296 
407,991,625 
403,281,190 
276,565,880 

r345, 196,419 
220,966,447 
219,354,368 
160,641,727 


City 

Tax  Rate. 

518.00 

18.00 

15.81 

20.00 

55.24 
43.52 
35.63 


*  Includes  railroad  property  to  the  value  (1905)  of  $21, OSS, 562  and 
capital  stock  to  the  value  of  (1905)  $12,097,270.  r  Valuation  on  a  new  basis 
beginning  with  1899;  seepage  102. 

The  tax  rate  above  given  is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed  for 
their  proportion  of  State  and  county  taxes,  and  for  certain  improvements, 
the  city  In  its  corporate  capacity  not  being  assessable  for  these  purposes. 
The  total  tax  rate  for  all  purposes  in  1906  was  $69.83. 

CONSTITUTIONAL  AMENDMENT.— A  new  section  to  Article  4  (Sec- 
tion 34)  of  the  State  Constitution  proposed  by  the  1903  Legislature,  was 
ratified  by  the  voters  of  the  State  at  the  general  election  Nov.  8  1904.  This 
amendment  permits  the  Legislature  to  form  a  new  charter  for  the  local 
government  of  the  city  of  Chicago;  authorizes  the  consolidation  in  the  mu- 
nicipal government  of  the  powers  now  vested  in  the  city.  Board  of  Edu- 
cation, township,  park  and  other  local  governments  (V.  77,  p.  989).  The 
amendment  also  limits  to  5%  of  the  full  value  of  the  taxable  property  the 
Indebtedness  of  the  city,  including  the  existing  debt,  the  debt  of  all  munici- 
pal corporations  lying  wholly  in  the  city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary  district.  New  bond  issues  under  the 
amendment  must  be  submitted  to  the  voters  for  approval.  The  question 
of  a  new  city  charter  was  defeated  by  the  voters  on  Sept.  17.  See  V.  85, 
p.    745. 

CITY'S  GROWTH. — The  city's  growth  in  population,  wealth  and  In- 
debtedness on  Dec.  31  of  the  years  named  appears  from  the  following: 
(Parts  of  six  townships  annexed  since  1890.) 

*  City  tax 
Year —  Population.  Valuation.  raised.  Bonded  debt. 

1906 $2,300,500  $426,263,296  ...    _.       .  $25  555.000 

1905 407,991,625  $16,845,974  24,618,000 

1900  (Census)  .1,698.575  276.565,880  18,384,195  16.328,450 

1890 1,099,850  219,354,368  9,558,334  13,545,400 

1880 503,185  117,133,643  3,899,126  12,752,000 

1870 306,605  275.986.550  4,139,799  11,041,000 

I860.. 109,206  37,053,512  573,315  2,336,000 

1850 28,269  7,220,249  25,270  93,395 

•  Includes  city,  school  and  library  tax. 

LINCOLN   PARK  DISTRICT. 
F.   M.   Gacklewig,   Bookkeeper. 
Located  in  towns  North  Chicago  and  Lake  View. 
LOANS —  When  Due.    TOTAL  DEBT  Sept  1  '07   $2,000,000 

North  Town  Bonds.  Sinking  fund  Sept  1  1907-  .        435,534 

F-A    $160.000c...Aug    1  1911  I  Assessed  valuation  1906. .57, 703, 563 


Park  tax  (per  $1,000)  1906 $8.70 

INTEREST  payable  at  State  Bank 
of  Chicago. 


5  J-J  40.000c.- -July  1  1918 

4s  '07      M-N  500,000c. May  1  '08-'27 

Lake  View   Bonds. 
4s  '03  J-J  $l,000.0O0c...July  1  1923 

SOUTH    PARK   DISTRICT 

Edward  G.  Shumway,  Secretary. 

Located  in  towns  of  South  Chicago,  Hyde  Park  and  Lake. 


F-AS  125,000c    1911 

4s  J-J     350.000c  Julv  1  '08-'21 

4s  J-Jl, 600,000c  Julv  1   '08-'23 

4s  '04      J-D    425,000c-,Iune   1    'OX    _1 
4s  '04      J   Dl, 700.000c   J'ne   1    '08-'24 


4s  '05     M-N  61,350,000c  Ma;  '08-'2S 

4s  '06  J-J  950,000c.  Julv  'OS  '26 
4s  '07  .1  .11,200.0(10  -Julv  1  '08'27 
TOTAL  DEBT  July  1907  $6,075,000 
Tax  valuation  1906 248.348,174 


INTEREST  on  the  bonds  of  1907  Is  payable  at  the  office  of  the  Treasurer 
of  the  South  Park  Commissioners  in  Chicago;  on  other  loans  at  Illinois 
Trust  &  Savings  Bank. 

WhST  CHICAGO   PARK   DISTRICT. 
5s  J-J  $21(),000c__.July  1  1911;  4s  '06     A-OS1 ,9OO,00Oc.Apr    '08-'26 

(Subject  to  call.)  4s  ..  950,000 

5s  J-J  $320,000c.--July  1  1915;  BOND.  DEBT  July  1  100763,560,000 

(Subject  to  call.)  .  Tax  valuation  1906.  -    ..    95.179.532 

5s  J-J  $180,000c luly  1   1917 

(Subject  to  call  after  July  1    1902.)  i 

INTEREST  payable  at  Continental  National  Bank.  Chicago. 

CHICAGO  SANITARY  DISTRICT. 

C.  L.  Hutchinson.  Treasurer;  Isaac  J.  Bryan,  CleiK. 

This  district  was  organized  In  1889  and  it  Includes  the  cltv  of  Chicago  and 
other  territory,  In  all  over  358  square  miles.      Bonds  are  all  coupon  In  form, 
but  may  be  registered  at  option  of  holder. 
LOANS  When  Due.    4s         J-D  $1 ,275,000c  Dec   1    '07-'23 


5s 
5  s 

5  s 

4Hs 

4Hs 

4Ms 

3  ^s 

3  4s 

4s 

4s 

4s 

4s 

4s 

1 


M  N  $500, 000c. Nov 
J-J  1,050 ,000c.  Jan 
1,050.000c.  July 
l  .coo ,000c. Jan 
360,t)00cJan   1 


J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
3  .i 


•0S--14 
•08'14 
'08- '15 
'08-'16 


100 ,000c.  Jan  1  1908-M7 
190,1100c. .Jan  1  1919 
200,000c. June  30  1918 
650.000c.Ian  1  '0S-'20 
650,000c. Julv     '08'20 


'08-'12    4s  '05  M-S, '1,792.000c  Men  15  '08-'23 

1        96,000c.Mch    15  1924 

4s  '06      A-O/476,000c.Oct  1   '08-'24 

1    24.000c Oct  1    1925 

4s  '07     J-J  J 476 ,000c. -Jan  2  '09-'25 

1    24.000c... Jan    2  1926 

4s  '07     F-AJ476.000c.Fcb  1  '09-'25 

\    24, 000c... Feb    1  1926 

Is  '07      M   S   952. none      Sept      '09  '25 

18,000c     Sep!   1   1926 


A-O   1,625 ,000c. Oct      '08  '20   TOTALDEBT  July  2  •07617,063.000 

J-J     1.500.000c. Jan  1   "08-'22    Tax  valuation   1906 447.330.771 

J-D    1,125.000c.  Dec  1   '08 -'22    District  tax  (per  $1,000)  '06. ..$4.75 
J-J     1,200 ,000c. July  1  '08  '23 
INTEREST  is  paj  able  at  office  of  Treasurer 

COLES  COUNTY.     Geo.  S.  Boulwan 

Charleston  is  the  county  seal. 
LOANS  When  Due.    BONDED  DEBT  Aug:  1907  $231, ooo 

lundinK  Bonds  Assessed  valuation  1906       6,874,000 

is  '07     .1.1  6225,000c     July  1  '08-27   Tas  rate   (pel    si. ooo,    1906       87.50 

[NTERE31   payable  al  the  State  Treasurer's  office  in  Springfield. 

COOK  COUNTY.     William  Bu  3e,  1 
John   I< .  Thompson,  Treasurer, 
Cook  County  contains  the  City  of  Chic  i 
LOANS   -  When  Dw         Building  Bonds. 

Scries  "II"    (Refunding!    Ito  n  cl  s, .         J  i ...  s  g      .1   .1    $400,0000      JaO    1    'OS  '23 

4s  g  05  J-J  6460,000c       Jan    '08  '26        I  unding  Bond 

let  "I"  (Court-Houie)  Bonds.        4s  \l  S   650.000c      Men  I       1908 

4b'06b  M  3  64,800,000   Sept   I   '08  '26    is  g        .1  J  1,000,0000     Julj   I 


Clerk. 


residenl  County  Board; 
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ELLINOIS    CITIES  AND  Towns. 


Vol.  i  \\w. 


1  " v  Whet  893.38S.61I 

kcfundinu    It... 
4slf  11.00 

M  M     ■  illon  100(1  1.893 

SUM 

ll,,N  I  ilatlon  in  moo  i  ,898.738 

IS    1  100.000 

INTER  ESI       Inten   i  on  nil  bond 

DANVILLE.     John  H    Lewman ,  Mayor;  J     Poi       ce,  Clerk. 
Thli  pity  i-  in  Vermillion  i  ount)       Incorporated  Feb,  S  1839;    bi 

re-lnoorporated    March    17    1874.     The  refunding   bondi 
below 
LOANS  When  Dut      ioi  U>  DEBT  Uch  1907 $.13,000 


Floating  d<  lit 

aluatlon  18  '8.223 

Total  i;i\  (pei  SI ))  I  BO 

Population  in  1900  1 1 

Population  In  L9i  .  88,000 


nds. 

v  1 1     |2.000c      \pi  1  'us  '09 
4^s        MS       8,000c     Sept  l 

i  li        B.OOOc.Junt  10  '08  1  l 

Park    BOOdl. 

4Ka'04  Aug  12  lug  'io    I  i 

Impnii  cnu-ii  I    Bonds. 

4s  i  n    llO.OOOo  June  l  "08 

l  NTERES  I'  Is  paj  able  81    Danville. 
danviim    SCHOOL  DISTRIC1   NO.  118.     \    A.  ParUom,  Secretary. 
l.o  ;  .  When  Due     BONDED  DEBT  May  1007  $171,000 

4s  '07     J-J  /Jfin.iiiioc   .July  l  "09  16    \-  ■  lu    t Ion  1906       8  Ml  I'll 

50.000c     July  1  *17-2I    INTEREST  payable  In  Danville. 
l  \  n:iu:si  p  iyable  In  Dam 

DECATUR.      I       - 
Comptroller, 

This  city  is  the  county  seat  <>f  Macon  County.     Incorporated  March  2 
1830:    reincorporated  April  21    1881. 


McDonald,    Mayor;    II.    F.    Robbin8, 


BONDED  DEBT  Oct  1  '07.8135,800 

Water  debt  (Included) 133.000 

Sinking   fund .  $11   700 

Total  valuation  1907  3,962,198 

(  Assessment  about  i-r.  actual  value.) 
Total  tax  (per  Jl.ooo)   11)07- .  .$72.70 

Population  In  1900 20,754 

Population  In  1907   (est .)..'.- 30 ,000 


$8.1,000 
14,796 


LOANS  When  Due. 

Library   Building. 

•r>s  June    82,800c. Jime  1  '08  '09 

Water- Works   Bonds. 

5s  j-j    812,000c      Jan    l  1913 

(Subject   to  call  after  .Ian.  2  1903.) 

1  $63.000c       Oct    l    1916 
4s  'or,     a  (i     54.000c     Oct    1    '17-25 
8,000c      -Oct    1    1926 
INTEREST  mi  the  water  works  bonds  paid  by  -I.  Mllllken  &  Co.,  Decatur 
DECATUR  SCHOOL   DISTRICT.      B.   A.   Oastman,  Clerk. 
LOANS—  When  Due.    BOND.  DEBT  Mch.  1  1900 

4s  J-D    $40.000c ..1915    Sinking  fund    .    .    . 

4s  A-O      33.900c 1923    Assessed  valuation   19or>.  .  .3.961 ,587 

(Subject  to  call  after  1913.)  School  tax  (per  $1,000)  1905    .$30.00 

INTEREST  on  bonds  due  In  1915  Is  payable  In  New  York  City  and  on 
bonds  due  In  1923  In  Chicago. 

DE  KALB  TOWNSHIP  SCHOOL  DISTRICT.      1     M.  Giles, 
Secretary. 

A  school  district  In  De  Kalb  County. 
BONDED   DEBT  Sept  1907. $70 .0001 

DIXON.      Blake  Grover,  Clerk. 

This  city  Is  In  Lee  County. 
LOANS —  When  Due.1  Assessment  debt $20,000 

4  4s  /Apr  24.000Aprl5     '1 1-10-21-20  |  TOTAL  DEBT  Sept  1907           58,000 
06  \JTy    SjOOOJ'lyl      '11-10-21-20!  Assessed  valuation  1906.     1,673,526 
...$32,000  I  Population  In  1900 7,917 

Silas  Cook,  Mayor. 

This  city  is  In  St.  Clair  County.     Incorporated  Feb.  16  1865;    re-incor- 
porated Aug.  28  1888. 
LOANS —  When  Due.  I  (Assessment  about  20%  actual  value) 

Refunding  Bonds.  |  Total  tax  (per  $1,000)  1906.  .  .$79.70 

5s         Sept  $650,000 Sept  1  1908  |  Population  in  1900   .    . 

30NDED  DEBT  Nov  1907.$650,000 1  Population  in  1907   (est.) 
Assessed  valuation  1906..    7,124,846| 

INTEREST  is  payable  by  the  State  Treasurer  at  Springfield,  111.,  and 
by  the  American  Exchange  National   Bank  of  New  York  City. 
EAST    ST.     LOUIS    SCHOOL     DISTRICT     NO.     189.      Louis    Bolsmenue, 

Treasurer;   J.  S.  Pidgeon,  Secretary. 

All  school  districts  of  East  St.  Louis  were  consolidated  In  Sept.  1901. 


BOND.  DEBT  Sept'l 907. 

EAST  ST.  LOUIS. 


..29.055 
..50,188 


LOANS- 


5  s 
5s 
5s 
4s 
5s 
5  s 


J-D    $17,000c. 
A-O      60,000c.. 
J-D       24,000c. 
J-J        39,000c. 
April      8,000c 


4s 
4s 


OS 


J-J 
J-J 


When  Due.  I  .'is  J-D      $9,000c  .Dec   20  1915 

..June  1  19131  5s  '04   A-O      125,000c.  .Oct    3  1924 

..Apr    2  1914    4s  '06      J-J        30 ,000cJ'lv2    '11-16-21 

.Junel  1908    TOTAL  DEBT  July  9 '07..  $317,000 

-July  1  1910  !  Sinking  fund .     101,659 

.Apr   11  1911  ;  Assessed  valuation  1906 7,737,641 

F-A       5,000c.  Aug  18   1920   School  tax  (per  $1,000)  1906  $33. 33]s 
INTEREST  Is  payable  at  the  School  Treasurer's  office. 

ELGIN.      A.  L.  Metzel,  Treasurer;  Wm.  S.  Sylla,  Clerk. 

This  city  is   in   Cook  and   Kane  counties.     Incorporated  May   1    1854; 
re-lncorporatcd  Oct.   18   1880. 
LOANS—  When  Due.  I  BOND.  DEBT  June  20  '07.  $146,000 

Water-Works  Bonds.  Sinking  fund 3,576 

4s  J-J     j$4,000 Oct    1  1912  I  Total  valuation  1905 4,188,505 

130,000.  .Oct    1  '13-'17    (Assessment\about  1-5  actual  value) 

30,000. Dec    31  '18-'22  ,  Total  tax  (per  $1,000)   1906     $71.20 

/10,000.-Jan     1  '08'09  I  Population  in  1900   ...  22,433 

1    4,000 Jan    1  1910 

10,000c. .July  1  '10-12 
58.000c.  .July  1  '21-271 
INTEREST  on  the  bonds  of  1907  is  payable  at  the  City  Treas.  office. 
ELGIN  SCHOOL  DISTRICT  NO.  46.      F.  B.  Perkins.  Secretary. 
LOANS —  When  Due.  I  4s  '05     May  $10,000.  May  15  '09'10 

School   Bonds.  i  4s  '04      Mav  45, 000. .May  15  '13-'15 

5s  '88      J-J      $10,000 luly  1   1908  i  BOND.  DEBT  July  1  '06__  $145,000 

5s    92     July     15,000. .July  1  '08'10!  Total  valuation  1905 3,967,473 

5s  '92     July     15,000 July  1  1911    (Assessment  about  1-5  actual  value.) 

5s  '92     J-J       lO.ooo. .July  1  '09-'10   School  tax  (per  $1 ,000)  1905. _$39.30 

5s  '92      J-J        15,000 July  1   1912 

INTEREST  on  the  bonds  above  described  Is  payable  at  Elgin. 

ELMWOOD  TOWNSHIP.     John   Clinch,   Treasurer. 
This  township  Is  In  Peoria  County. 

BONDED  DEBTOct  1007.     Sso.ooolTax  rate  (per  $1 ,000)  1906 $75.30 

Assessed  valuation  1907. ..  2, 587,2001  Population  In  1900 2.330 

(Assessment  about  15  actual  value.)  I  Population  in  1907  (est.) 23.00 

EVANSTON.     W.  E.  Kappler,  Comptroller. 

This  city  is  In  Cook  County.     Incorporated  as  a  town  1863;   village  1872, 
and    city    March    29    189" 


4s  g  '07  J-J 

Is  g  '07  J-J 


LOANS—  When  Due 

Public-Improvement  Bonds. 

5s  M-N  813,000c 1908-1912 

4s  A-O     18,000c 1908-1916 

($3,000  In  even  years  on  April   1.) 
Refunding  Bond*. 

4s  J-J      $30.000O-July   1    '08-' 13 

Library  Bonds.      -     • 

f$15,0OOc.July   1    "08-'17 

4s  '04     J-J  {    10. 000c. July   1   '18 


Yard  Extension   Bonds. 

4s  MS      $2 ,000c  ..Mch  30  1908 

Judgment  Bonds. 

4s  F-A     $  1,000c...  Feb   1    1908 

BOND     DEBT  Sept  1  '07-.   $150,100 
Floating  debt  (additional).       39,442 

Shlklng  fund  assets 3.850 

Assessed  valuation  1906.  ..5,432,501 

(Assessm't  about   1-5  actual  value.) 

Population  in  1900. ...19,259 

I     2,100c.      July  1   1923    Population  In  1905  (est.) 21.000 

4s    05      J-D      25.000c    Dec    1    '15-'24 

4s  '07     AO     40,000 Apr  1  '23-271 

INTEREST  on  the  public  Improvement  5a  and  on  the  Judgment  4s  Is 
payable  at  the  Stale  Hank  of  Chicago;  on  the  public  Improvement  4s  and 
the  refunding  Is  at  the  First  National  Bank  of  New  York:  on  all  other  bonds 
at  the  oiiicc  of  i he  city  Treasurer. 


EVANSTON  SCHOOL  DISTRICTS. 


LOANS— 

H7i< 

/;  Due. 

Evanston 

Central  Sch.  Dis. 

No.    75 

1  $5  ,oooc  Apr  1 

•()8-'()9 

1    4,000c.  Apr   1 

'14-17 

4s              A-O 

\     1,500c  Apr    1 

1918 

11 0.000c  Apr    1 

"19-'20 

1    4. 500c  ..Apr 

1   1921 

4s             A-O 

4,0000        \i"' 

1    1911 

Is             A-O 

22.500c    .Apr 

1   1912 

II.  II.  Klngsley,  Secretary. 

4s  A  ()      84,0000..  -Apr    1   1018 

;    1  ,5000-July   1        1908 

10.000c.lulv   1    '14-M8 

4s  J-J     \    5 ,000c. July   1   '19-'20 

i   3,000c. .  .July  l  1921 

I    6,000c luly  1    11122 

Is  '05     J-J       55,000C-July  1   '10-'25 
(Part  yearly  July  1.— V.  80.  p.  1932.) 


..'$4,500  due  yearly   to  April    1    1917.) 


'•''  >  "ur.\       I  ».».,.. n  x„uih  Sch     l>i.i.  So.  7* 

1  U"i    '      '  •'-  BOM. 1. 1)  |)KB1   Oct  -o7          t 

■  ...Apr  1    1909 

4a               A-O                              Apr  II 

I     1.0000         Apr  I    1911          Evan  (ton    High  School    Ol.ii 

J  J         15.000c        Jul-,  ok   13    BONDED  1)1   I 

I      1/1. Ill    JulJ     !    '07  . 

pel  Jl  ,000)  1907.    J.  ■  * 

FREEPORT. 

This  cits    is  in  St. ;  •  ountj       it,. ...  it   ]>:. 

LOANS-  When  m.hi.i.j 

City- Hal    Bonds. 

M  S  834.000  -    ..    19  D- 

Refunding   Bondi  imo.  mooi  1905 

4.4s        F-A  $62.11011  A 

FREEPOR1     SCHOOL    Dlsiwicl     \<>.    us.     D.    1  irman 

I  Inance  Committee. 
LOA  MS  ,  Di.i)  DEB1  Oct  1  '07.     | 

l.uildinic    ISuniK. 

Is    05     M  N    87  1   'os  'in  ue  , 

is  ,o:.     m  n    58.000c.May  l  'ii-'ih  Rcnool  tax  (per  81.000)  r./oc       $303 
July    t8.500c.July  i  'oh-'h  : 
INTEREST  payable  at  the  office  of  the  School  Treasurer. 

GALESBURG.      B.  J.  Huff.  Jr.,  City  Clerk. 

This  city  Is  lii  Knox  County.  Incorporated  Jan.  27  1841;  reincorporated 
July  2o  \h~i;. 

LOANS  When  Due.         Llec  trie-Light. 

Building  Bonds.  4s  A  ()  330,000    ...       Oct    1910 

4s  '05      F-Af$34,O0O     ..       1910   1920      l$10  .000  each  5  years  to  Oct .  1920  > 

5,000 1915-1925    BOND.  DEBT  Nov    1.1  '07    $H 

Water  Bonds.  Tag  valuation   1908 

5s  A-O  843,000.. ..Oct    11910  actual  value.) 

5s  M-N     25.000 Nov   1    1913    Total  tax   (per  $1,000)    1906. .$69. 10 

Population  In   1900 18.607 

OAI  l-SBURQ   SCHOOL    DISTRICT.      W     L     Steele.   Supt.  of  Schools. 

4  '.s'lil   M  S   390,000c      Sept  1  'OS  161 

BOND.   DEBT  Nov '07...      $90,000  :  School  tax  (per  $1  .000)  1906      $27  20 

..1  \aluatlon  1906.. 33 ,390 .213  Population  in  100G  (est.) 21,000 

(Assessm't   about    1-5   actual    value.)  I 

INTEREST  payable  at  City  Treasurer's  oflfj 

GALLATIN  COUNTY.     Henry  G.  Banks,  Clerk. 

County  seat  Is  Shaw  neetown.      The  bonds  below  described  are  registered 
with   the  State  Auditor. 
LOAN'S—  When  Due.    Assessed  valuation  1906.  .$5,574,135 

Refunding  Bonds.  essment  Is  about  1  5  actual  value 

4s  J-J     $60,000.  .July  1   '08-M1    State  cc  Co.taxlper  $1,000)  '06. $12.50 

4s  J-J       40,000..  July  1   '12'13    Population  In  1890. 14.935 

County  debt  Nov  1907 $100,000   Population  In  1900 15.836 

INTEREST  Is  payable  in  New  York. 

HAMILTON  COUNTY.     Austin  Hill,  Clerk. 

McLeansboro   Is   the  countv   seat. 
BOND.  DEBT   Nov    1907. .$154,000  County  tax  rate  (per  $1 ,000) '06  $7.50 
Floating  debt. 3, 000 1  Population  in  1900.. 20.197 

Assessed  valuation  1906 1,109.7351 

HANCOCK  COUNTY.     .las.  W.  Westfall,  Clerk. 

Carthage  Is  the  county   seat. 

LOANS —  When  Due.   Total  valuation  1906 $7,880,811 

5s            July  $125,000.  .July  1  '08-17  (Assessment  about  1-5  actual  value 

(Subject    to   call   July    1     1912.1  State  &  co.  tax  (per  11.)  1907. $1 2  2" 

BONDED  DEBT  July  1 '07  3125.000   Population  in  1890. 31  907 

Assessed  valuation,  real 5.441.003    Population  in  1900        32.215 

Assessed  val.,  personal 1,695,809   Population  In  1907  (est.) 33  ooo 

Assessed  val..  railroad 743. mill 

INTEREST  is  payable  at  the  First  National  Bank  of  Chicago. 

HILLVIEW  DRAINAGE  AND  LEVEE  DISTRICT.     Louis 
Lowenstein ,  Secretary . 

A  district  In  Green  and  Scott" counties,  containing-  12.392  acres  of  land, 
of  which  about  70  %  consists  of  improved  farms. 
LOANS —  When  Due. I 

6s'06Oct       $196,000r.Oct  16  '11-'20| 

INTEREST  payable  at  office  of  State  Auditor. 

JACKSONVILLE.     George  W.  Davis,  Clerk. 

This  city  is  In  Morgan  County.     Incorporated  Feb.  3  1840;    re-lncorpor- 
atcd April  4  1887. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1  '07.  $185,500 

Refunding  Bonds.  Assessment  debt  (add'l) 162,500 

4s  J-J  $107, 500c... July  1  1919    Total  valuation  1906 2.398,988 

(Part  subject  to  call  yearly.)  (Assessment  Is  1-5  actual  value.) 

4s  '05     J-J   ($68.000r_July   1   '08  '24    Tax  rate   (per  $1,000)    1906   .   $7.16 

\    14,000r...July   1   1925    Population  In  1905  (est.) 16,000 

Population  In  1900 15.078 

INTEREST  Is  payable  at  State  Treasury,  In  New  York  Cltv  and  at  the 
City  Treasury. 

JOLIET.     R.  J.  Barr,  Mayor;  Matt  Berscheid,  Clerk. 

This  city  Is  In  Will  County.     Incorporated  Feb.  26  1845;   re-Incorporated 
Aug.  5  1876. 
LOANS —  When  Due  J       Refunding  Water  Works  Bonds. 

Refunding  Bonds.  ,4Hs'04J-.I      $50 ,000c.  June    30  1914 

4Hs'95  June  29  $20,000c.June  29    10    BOND    DEBT  Mav  9  '07. .  $144,800 

Park  Bonds.  Total  valuation  1906 3.9.' 

4s  '99      J-J     $16,000c...Jan    2  1919       i Assessment    Is    1-5   actual   value.) 
(Subject  to  call.)  Total  tax  (per  $1,000)   1906. .887.00 

Permanent   Improvement   Bonds.      Population   In    1906  (est.) 40,000 

4Hs'04A-O  $58,800c Oct    1914    Population  In  1900 29,353 

4Hs'()7  J-J        51. 000c.  ..July  1    1917 

INTEREST  on  the  refunding  bonds  Is  payable  at  Chicago:  on  the  water 
works  and  permanent  Improvement  bonds  of  1904  at  New  York  City;  on 
the  park  bonds  at  .Toilet;  on  permanent  improvement  bonds  of  1907  at  the 
City   Treasurer's   office.  , 

JOLIET  TOWNSHIP  HIGH-SCHOOL   DISTRICT.     J.   F    Skeel.  Clerk. 
LOANS —  When  Due.  |  Assessed  valuation  1906. .$6. 388. 664 

.s'.s        J-J     $70, 000c luly    'o,s-i4!  (Assessm't  about  1-5  actual  value.) 

BOND.   DEBT  Nov  1   1907.  $70. Ooo ;  School  tax  (per  $1,000)  1906.. $10. 00 

INTEREST  payable  at  Township  Treasurer's  office. 

KEWANEE.     ().  I).  Peterson,  City  Clerk. 

This  city  Is  In  Henry  County. 
LOANS—  When  Due   [BOND.  DEBT    Nov    1907.  ..$49. 800 

Water-Works  Bonds.  (population  In  1900.. 8,382 

58      '06  F-A      33.000c- -Aug  1   '08-101 

5s  "07      J  $5. 000.       Sept   20   1915 

1    8.000.    Sept  20  'I  i 
INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

LEE  COUNTY.     J.  Sterling,  Treasurer. 

Dixon  Is  the  county  seat. 
LOANS —  When  Due.    Assessed  valuation  1907-810,442,557 

Court  House  Bonds.  Assessment  about  1-5  actual  value. i 

3  J4S        J-D    $60. 000c    I  Countv  tax  (per  $1,000)   1906.  .$7.30 

($10,000  yearly.)  Population  in  1900 .29.894 

BOND    DEBTSepI  1  '07         $60. ooo    Population  In  13G7  (est.) 33.000 

INTEREST  payable  at  County  Treasurer's  office. 

LINCOLN.     J.  E.  Jewett,  Comptroller. 

Pills  city  Is  in  Logan  County,      incorporated  In  1865.      Bonds  are  exempt 
from  tax. 
LOANS—  When  Due.    Floatlngdebt $1,300 

Refunding    Bonds.  Sinking   fund 3.000 

4s  '08     J-J     $18. 000c. July   1  'OS  1.1    Assessed  valuation  1906.  .$1 ,078,000 

Funding   Bonds.  (Assessment  about  1  -5  actual  value.) 

IS '04      M-S  825.000c        Sept    '14-21    Tax  rate  (per  $1 .000)  1906 $30.00 

BONDED  DEBT  Sept  3  '07-343.000    Population  In  1907  (est.) 15,000 

Assessment  bonds 46, ooo 

INTEREST  on  the  refunding  bonds  Is  payable  In  New  York:  on  the 
funding  bonds  In  St.  Louis. 
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Elmo  Etter,  Treasurer. 

The   bonds   below  described   are  regstered 


MACOUPIN  COUNTY. 

Codnty  seat  is  Carlinvllle 
with  the  State  Auditor. 
LOANS —  When  Due. 

Refunding;    Bonds. 
4  Vis         J-J  $180. OOOr. -July  1   '08-10 
BOXDED  DEBT  Sept  '07-  $180,000 
Equalized  val.  1907  (est.)  .0.200,000 

INTEREST  is  payable  at  Springfield  and  New  York. 

MATTOON  CITY.      F.  R.  Jones,  Comptroller. 

This  city  is  in  Coles  County.     Incorporated  Feb.  22  1859;  reincorporated 
Feb.   25   1879. 


(Assessment  about  1-5  actual  value. 
State  &  co.  tax  (per  M)  1906-512.50 
Population  in  1900 42.256 

Population   in    1907    (est) 46,000 


LOANS— 

Drainage   Bonds. 
5s  June  1   $7,832 

Refunding    Bonds. 
4s  Mch  $15,000.. 

Railroad    Aid    Bonds 


4Ks 
4  Ws 


Mch 
May 


When  Due.  I  GEN'L  BONDS  Nov  1  '07_     $68,000 

Assessment    debt 66,740 

1908-1914  i  TOTAL  DEBT  Nov  1  '07__      134,740 

Assessed  valuation  1906.  ..1,118,919 

Mch  22  1920 !  (Assessment    is    1-5    actual    value.) 

Total  tax  (per  $1,000)   1906-S115.10 

"  "  ,500 


$21,000— .Mch  22  1015  :  Population  In  1907  (est) 1 


,000. 


MATTOON  TOWNSHIP. 


May"  1910   Population  in  1900 9,6i 


This  township  is  In  Coles  County  ,     .       ,     ,„™  1A  *ai 

BONDED  DEBT  Aug  1907.596,000  |  Population  In  1900 10  583 

Assessed  valuation  1906  — 1,487.7721 

MATTOON  TOWNSHIP  SCHOOL   DISTRICT  NO.   100.      G.   S.   Richmond, 

LOANS—  When  Due.    :^  F-A     Jfl.OOOc. -Aug  1  1912 

4s  J-J     $28 ,000c.  -  July  1   1919    BONDED  DEBT  Aug  '07.        $34,000 

(Subject  to  call  after  July   1   1919 .)    Assessed  valuation  1906        1.487.772 

4s  J-J       $3.000 July  1  1922iSchool  tax  (per  $1,000)  1906. .$37  00 

(Subject  to  call  after  July  1   1912.) 
MOLINE.     Chas.  G.  Carlson,  Clerk. 

This  city  is  in  Rock   Island  County.     Incorporated   Feb.    14   185o;  re- 
Incorporated  Aug.  6  1872.      Bonds  are  exempt  from  taxation. 
LO\NS—  When  Due.'       Filter  "Plan t  Bonds. 

Street  Improvement.  4  Us         J-D    560.000c      Dec  1   '08-13 

4Hs  MS  515,000c  ..  Sept  1  1914  TOTAL  DEBT  May  1  07..  $95,000 
(Subject  to  call  after  Sept  1  1909.)  Total  valuation  1906  _.  2  559  846 
4WS        J-J     510,000c   ...Jan    2  1917    (Assessment  about  1-5  actual  value.) 

Water   Works   Extension.  City  tax  (per  $1,000)  for  1906.  $27.00 

iViS  F-A  510,000c. -Aug  1  1914  Total  tax  (perSl.ooo)  1906.  84.00 
(Subject  to  call  after  Aug  1    1904.)    Population  In  1900  .    17.248 

Population  in  1907  (est.) 2o,000 

INTEREST  is  payable  In  Moline. 
MOLINE  SCHOOL  DISTRICT  NO.  40.     R.  W.  Entrekin,  Secretary. 


BONDED  DEBT  Aug  1  '07-  592,000 
Assessed  valuation  1906  2,620.980 
School  tax  (per  $1,000)  1906.    $44.50 


LOANS—  When  Due. 

4s  Julv  $30,000c.July  1  '14-19 

5s  July    30  ,000c  .July  1  '08-13 

5s  July     14, 000c. July  1  '08-14 

4>*s'04  Julv     18,000--. July  1  '08-13 

INTEREST  on  the  4s  Is  payable  in  Chicago;  on  the  4  Hs  In  Moline;  on  the 
5s  due  1908-1913  In  Boston  and  on  the  5s  due  1908-1914  in  Davenport,  la 
MONROE  COUNTY.     Albert  Ganen,  County  Clerk. 

Waterloo  is  the  county  seat.  

BONDED  DEBT  Nov '07     5100.000  |  County  tax  (per  $1,000)  1906.  .57.50 
Assessed  valuation  1906. ..2  ,670,145  |  Population  in  1900 13  847 

MORGAN  COUNTY.     W.   B.  Rogers,  Treasurer;  James  S. 

Merrill,  Clerk. 

County   seat   is   Jacksonville. 
LOANS—  When  Due. 

Refunding    Bonds. 
4s    June  15  $100, OOOr.June  15 '08-27 
TOTAL   DEBT  Sept  1907.  5100,000 


B.  F.  Cart- 


Total  valuation  1906 57,988,442 

(Assessment  is  1-5  actual  value.) 
County  tax  (per  51,000)  1906. .   7.00 

Population    in    1907    (est) 38,500 

Population  in  1900..- 35,006 


INTEREST  payable  at  Springfield. 

OAK  PARK.     J.  E.  Trestram,  ClerK. 

This  village  is  In  Cook  County. 

BONDED  DEBT  Sept  1907     560,0001  Tax  rate  (per51.000)  1906 $95.00 

Assessed  valuation  1906. -.3. 252. 362  I  Population  in  1907  (est.) 15,000 

INTEREST  payable  at  office  of  Village  Treasure  i . 
OAK  PARK  SCHOOL  DISTRICT  NO.  97.      W.  H.  Hatch.  Sec.  Bd.  of  Ed. 
LOANS —                                When  Due.    Assessed  valuation  1906. .53. 252. 362 
4Hs'07  J-D     f$50,000cJune  1  '11-15    (Assessm't  1-5  to  1-6  actual  value.) 
7,000c    .June  1  1916   School  tax  (per  51 .000)  1907.  .532.30 
BOND.  DEBT  Apr  1007  ..  $162,000    Population  in  1006  (est.) 15.000 

INTEREST  on  the  bonds  of  1007  is  payable  at  the  Illinois  Trust  &  Sav- 
ings   Km nk  of  Chicago. 

PANA  (Township).     J.  E.  Reese,  Treasurer. 

This  township  Is  In  Christian  County.     The  bonds  below  described  are 
registered  with  the  State  Auditor. 
LOANS—  When  Due.'  TOTAL  DEBT  Sept  1907.. .$138,000 

Refunding   Bonds — 1898.  !  Assessed  valuation  1906. ..  1 ,035,775 

4s        Julv  1    $102, OOOcJuly  1  1918        (Assessment  is  1-5  actual  value.) 
(Subject  to  call  after  Julv   1    1908.)    Tax  rate  (per  $1,000)   1906      .$74.36 


4s  July  $36, 000c  ..Sept  1  1918 

(Subject  to  call  after  Sept  1    1913.) 


Population  in   1890 6,143 

Population  in  1900 6.561 

Population  In   1005    (est) 7,000 

INTEREST  on  bonds  Is  payable  by  State  Treasurer,  Springfield. 
PANA   TOWNSHIP   HIGH    SCHOOL    DISTRICT.      P.    A.   Cutler.   Sec'y. 
LOANS—  When  Due. | TOTAL  DEBT  Oct  1907        $50.ooo 

Hiich   School  Bonds.  I  Assessed  valuation  1907.    .1,247,943 

5s '07     A.-0  $45, 000c   .Oct  15 '12-26 1  INTEREST   payable  at   the   H.    N. 
\      5.000e      .Oct  15  19271       Schuyler  State   Hank   in  Pana. 

PARTRIDGE  DRAINAGE  AND  LEVEE  DISTRICT.     H. 
I      Pettett,  Attorney. 

This  district  (P.  O.  Chlllieothc)  Is  in  Woodford  and  Marshall  counties. 
LOANS—                                  When  Due.  I  BONDED  DEBT  Sept  1907.  .$90,000 
6s  June     $90,000r 1011-10311 

INTEREST  is  payable  at  office  of  State  Treasurer. 

PEKIN.     J.  H.  Soldwedel,  Clerk. 

This  city  Is  in  Tazewell  County.     Incorporated  March  2  1839,  reincor- 
porated  April   20   1874. 
LOAN'S-  When  Due.    BOND.  DEBT  Oct  1907    .$128,500 

Refunding    Bonds.  led  valuation  1906         1.382.875 

.]  J     575.500c.  ..July   1   1025    Tax   rate    (per   51.000)    1006.-    51.20 

(Subject   to  call   -lulv   1    1015.)  Population  In  1000.    .    8,420 

.1   I)    $58,000r  Decl   1027    Population   In    1005    (est)   12,000 

call  after   Dn-    l    1017.) 
INTERES  I'  on  the  4s  Is  payable  at  the  German- American  National  Bank. 
Pekln:  on  the  •  '^s  at  the  American  Exchange  Nat.  Bank,  New  York  City. 
PEKIN    SCHOOL    DISTRICT. 

LOANS  —  When  Due.  I 

s  '08      July  $18,000    .July    1    '08-25( 

PEORIA.      .1.   \V.   Burton,  Comptroller. 

This   cltv   Is   In    Peoria   County.      Incorporated    Feb.    26    1830;   rclncor- 

I    Oct.    20    1801. 


Lo  \  When  nur 

Refunding  County  Bonds. 
4s  .1-1)    521  ,000    .     .June  1    1022 

MS      21,000  Men   2   1023 

Peoria    &    Rock    Island    ki.    Bonds. 
4  Hs        J-J  $100,000    .    .July 

School    Bonds. 
4«s 
4M« 


Bridge  Bonds. 

Is  '06     I'  A   si 75 .ono        .Auir     1026 
BOND.   DEBT  Men   1007.  ..$580. 5oo 

Floating  debt    116,108 

TOTAL  DEBT  Mcb  1007    ..    700,608 
Mortgage    on     water    works 

below)  Included) 105.000 

M  -N    18,000         May!   1908   Special  imp't  debt  (add'l)        288,400 
.ID      10,500         Junel  1010   Assessed  valuation  1006   .11,402.146 


Refunding  School  Bonds.                   '\    essment  about  I  B  actual  value.) 
4s       June  1  $20,000        -I  mi'   1  loin  Tax  rate  (per  $1,000)  1906 57. 00 

Waterworks  Bond*.  Population  In  1900 

4^s       .1  11   $105,000.     Junel  1008   Population  In  1906  (est)  75,000 

INTEREST  on  refunding  school  and  county  bonds  is  payable  In  Peoria; 

on  all  other  bonds  at   the  Mercantile   National    Bauk,   .New   York. 

WATER    WOKKS.—  The   waterworks    bonds.    $195,000,    were   assumed 

by  the  Peoria  Water  Co  old    to  then-.. 

The  city  holds  first  in  i  the  new  works  for  the  naymenl  of  them 

which  would  make  the  clty'R  net  bonded  debt  $394,500  March  1007. 


(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M.)   1007  $12.50 

Population  in  1000 17,700 

Population  in  1007  (est.) 18,000 


.2,096 


4>^S 
4s 


■is 


PEORIA  PLEASURE  DRIVEWAY  AND  PARK  DISTRICT. 

wright.  Secretary. 
LOANS—  When  Due.)  iY^s        M-N  1550,000..  -Nov  1  1910 

3^s'01  J-J     550,000 July  119211  1895         \    50,000..  .July  1  1915 

4s  '06      J-J       40,000c-    -July  2  19261  BOND.   DEBT  Sept   2  '07    .5100,000 
INTEREST  Is  payable  in  Peoria. 

PEORIA   COUNTY.     Oscar   Heinrich,   Clerk. 

This  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  Its 
debt  to  small  proportions.     The  county  seat  is  Peoria. 
Countv  has  no  bonded  debt  or  sink- 1  (Assessment  about  1-5  actual  value.) 

log  fund  | State  &  co.  tax  (per  M)   '06. .$12. 70 

Floating  debt  Nov  1907-.     $242,125  |  Population  in  1905 95.000 

Total  valuation  1906 10,763,700  I  Population  in  1905  (est) 97,000 

PEORIA  TOWNSHIP.     Frederick  B.  Tracy,  Clerk. 

This  township  is  In  Peoria  County. 

BONDED  DEBT   Nov  '07      555,000  j  Tax  rate  (per  51 .000)  1906 S/0.90 

Assessed  valuation  1906_-12,778.476   Population  in  1907  (est.) 80,000 

(Assessment  20%  actual  value.) 

PIATT  COUNTY.      Harvey  Fay,  Clerk. 

Monticello  is  the  county  seat. 
LOANS—  When  Due. 

Court   House  and   Jail   Bonds. 

4s  Julv  Sfi0.000c--July  1  '08-13 

BONDED  DEBT  Sept  '07.      $60,000 
Assessed   valuation    1007.-5,028.217 
INTEREST  is  payable  at  Monticello. 

PRAIRIE  TOWNSHIP.     J.  C.  Weber,  Clerk. 

This  township  (P.  O.  Stewardson)  is  In  Shelby  County. 
BOND.  DEBT  Nov  1  1007.  -550, 000 1  Population  in  1900. 

INTEREST  payable  in  Springfield. 

QUINCY.     .J.  H.  Best,  Mayor;  L.  J.  Harris,  Comptroller. 

This  citv  is  in  Adams  County.  Incorporated  Feb.  21  1839;  reincorpo- 
rated Feb.  12  1895.  The  bonds  given  below  are  all  registered  with  the 
Sttitc  Treasurer 

The  sinking  fund  is  now  so  arranged  that  It  will  be  ample  to  meet  the  in- 
debtedness as  it  matures  and  do  away  with  any  future  refunding. 
1,0  \NS—  When  Due  a  Refunding  Bonds  (Con.). 

a  Refunding   Bonds.  ($250,0000  _.  19H-J91o 

4Us      Julv  1  562, 000C-_. July  1  1008    4Hs    JulyH      47,000c 1916 

Julv  1     81,000c... July  1  loio  I      14,000c --1<J17 

July  1       1,000c        Julv  1  1017  ■  BOND.  DEBT  Sept  1    07..  $755,000 
■f  40,000c      _Julv  1  1000    Equalized  valuation  1006    .5, 389, 578 
Tulv  l-fi'O  000c     Julv  1  '11-16    (Assessment  about  1-5  actual  value.) 
I    60  000c"    Julv  11917   Tax  rate   (per  $1,000)    1006-_$74.60 
I  80,000c._-July  1  1918    Population  in  1900 36,252 

a  $100,  $500  and  $1,000  each. 

INTEREST  on  all  bonds  is  paid  either  at  the  State  Treasury  ia  Spring- 
field or  at  the  American  Exchange  National  Bank  of  New  Y  ork. 
OUINCY  SCHOOL  DISTRICT  NO.  172.      D.  B.  Rawlins,  Treasurer. 

I  OANS When  Due.  |  Assessed  valuation  1906.-55,508,291 

5s  '05     July  $114, 666c.  July  1  '08-15  I  School  tax  (per  $1,000)  1906. .$21. 70 
BOND.  DEBT  Nov  1007.  -51 14,666  I 

INTEREST  is  payable  at  Qulncy. 

ROCKFORD.      B.  J.  Chan ey,  Treasurer;  H.  C.  Scovill,  Clerk. 

This  city  is  in  Winnebago  County       ' -oornorated  Jan.  3  1862;  reincor- 
porated June  8   1880 
I  OANS When  Due.'       Permanent    Improvement. 

City  Bonds.  4s  '06      F-A    $60,000.         Aug   11926 

4Hs'03  J-D    528.500-    .Dec    15  1908    (Subject  to  call  after  Aug.   1   1916.) 

Refunding  Bonds.                                              Renewal  Bonds. 
4s  '07      MS  $12,000. --Sept  15  1910,4s  '06     J-D    $36,200. .. -June  1  1916 
4Hs'04   F-A      40:000._.Feb      1   1900    BOND.  DEBT  July  1907  ..    351,500 
4s  '98     M-S     11,900.  ..Sept  16  1911   Water  debt  (Included)  Si'??0, 

4S  '06                  36  200    .-June    1  1916   Equal'd  valuation   1906..  _7,64j,167 
4s  '07      M-S     43, 900_    .Mch     11927           (Assessment  1-5  actual  value.) 
4s  '07     J-J       27.700.    ..lulv     1   1923   City  tax  (per  Sl.oom  1006    .    -$20.00 
4s  '07      F-A      36,000. --Aug      1   1922    Total  tax  (per  51 ,000)  1006.  _  .58  5<> 
-Is  '07      M-N     30,100 Nov     1  1027    Population  in  1900 31,051 

INTEREST  payable  by  City  Treasurer. 

ROCK  ISLAND.     E.  W.  Schoede,  Treasurer;  H.  C.  Schal- 

fer,  City  Clerk. 

This  city  is  in  Rock  Island  County.  Incorporated  Feb.  27  1841;  rein- 
corporated Nov.  4  1879.  ,  .„„„„, 
LOANS—                                When  Due.    BONDED  DEBT  Oct  '07    .  $202,000 

Refunding  Bonds.  Water  debt  (Included) 52,000 

4Ms        M-Sf$70,000r— -Sept  1  1912   Total  valuation  1906 3,207  »T» 

I   80,000r.-.Sept  1  1917  (Assessment  1-5  actual  value. i 

Water  Bonds.  Tax  rate  (per  $1,000)  1907.  _  .576.50 
5s  F-A  $25,000c...Feb  1    1922    Population  In  1905 25'2o9 

Water  Certificates.  Population  in  1890 13,634 

5s  J-J     $27.000c...Tan  1    '08-16 

INTEREST  is  payable  at  the  office  of  the  City  Clerk,  except  on  the  re- 
funding AV2s,  which  is  payable  at  the  office  of  the  State  Treasurer. 

SALINE  COUNTY.     O.O.  Cummins,  Treasurer. 

Harrlsburg  Is  the  county  seat. 
LOU'S-  When  Due.    BOND.   DEBT  July  1007. .$130,000 

Refunding  Bonds.  (Assessment  about  1-6  actual  value.) 

($2  000         July  1   1915   County  tax  (per  $1,000)  1905.  .$8.00 

16  ooo  July  1  '19  &'22   Population  in  1900.. ..55.249 

4Hs'07ann.-(    5,ooo   .    .July  1  1920 
|    3,000..    ..Inly   1    1921  ! 
I  10,000    .      Julv   1    1023 
INTEREST  on   the  refunding  bonds  Is  payable  at   the  State  Auditors 
office  in  Springfield. 

SANGAMON  COUNTY.     Charles  E.  Opel,  Clerk. 

County  seat  is  Springfield. 
LOANS—                                 When  Due.  |  TOTAL    DEBT    Sept    '07    5202.000 
Funding  Bonds.  Total  valuation  1000 10,612,618 


(Assessment  is  about  1-5  actual  value 
State  4  Co.  tax  (per  si.oooi'oe  522.10 


Population  in  1900 


.71,503 
80,000 


rc-lncor- 


3^s    Julv      |$30.000e&r.  .July    1908 
35.000c&r.July  1  1009 
4  i.,s'07  Jtilvl    137.000      July  1  '08-17 

ts  '07     .1  .1       150.000c  July  1  '08-17 1  Population  hi  1907  (est.) 
INTEREST  Is  payable  at  Springfield  and  at  New  York. 

SPRINGFIELD.     James  A.  Hall,  City  Comptroller. 

Tills  city  Is  In  Sangamon  County.      Incorporated  Feb.  3   1840; 

d  April  6   1882.      All  the  5s  are  registered  with  the  State  Auditor. 
Al  bonds  arc  tax-exempt. 
LOANS—  When  Dim    4s  Sept  $155,800c    Sept  1  102:1 

Kefunding.  Is  '05      Sept      128.005c      Sept    1    1926 

."ms  Sept   $207,5000    -Sept    1    1020    5s  '06      Sept      70. 0110      Sept    1    '08-'14 

3  '„.s        Sept     29  l.oooc     Sept  1   1921 

[NTERBST  is  paid  at  the  State  Treasury  in  Springfield. 

TOTAL  DEBT.— 

Sept.  1  1906.  Mch.  1  1005.  Mch.  1  1903.  Mch.  1  1002. 

Total  bunded  debt  $877,000  $887,900  $881,000  $808,700 

ILIZED    VALUATION.— The   city's   equalized   valuation    (about 

one  lifth  oasb   value)    and   the  lax  rate   'iaw   been   as   follows: 

Real  Personal  Tat 

Estate.  Property.  Valuation.  Rate. 

57.057.573 
7,312,188           $72.11 
7,112,913  

(',.07:.. 553 

i.e.:' 1. 153  

4,38  t.781 
in  1000  it  was  $4,1B9;    In  1  880 


Ymrs 

1005  ... 

190  I  $5, 300. 560 

1903 4,917,209 

1901 4,605,5  1 1 

I. sou    _  3.260,08  I 

1888  

POPULATION.— In  1005  (est.),  60,000; 
2  1,968. 
SPRINOI  ill  n   PI  1    t-.na     DP 

I.,   llai  nsberger,  Secrctar>,    Pai  K 


52.0  1  1  ,628 
2.1  • 
2,070 

I .  169 


\  I    \\   \  Y    AND    DDK     DIM  K\~V.      O. 

..    Board, 
mis  district  comprises  the  Cltj  ol  Springfield  and  certain  outlylni 
about   18  square  miles. 


I  in; 


MICHIGAN    DEBT  OF  STATE. 


Vol.  i  \\w. 


i  ..i  \ 
i 


1 17,.  ,08   ..,., 

I   |«28 

1     -I.  BONDS  Mob  1  1907  8131 

'i-'i   -':  si  ooo 

cpl    ]    1023 

i  about  20 
able  in  Springfield, 

STERLING.     John  B.  Lewis,  Maj  ph  Mam, 

1'iiU  cltj  is  iii  w  bli 
'•''XN^  ;  ii '«"  i>u,  ,|  BOND .DEBT  \o\  1006        170,000 

etl-lmprovemen.  Bondi,  Assess, d  valuation  10  10,000 

"■  •'  "   »H June  1 '08-'21   Population  In  1000. 

TAZEWELL  COUNTY 
Is  Pekln. 

i  i'i''i"x  '"""N  '"  '"■•  described  an  d  with  the  State  Auditor 

l.  .       i        .,  .,        ..     "'""'""     Total  valuation  II 110,828.140 

Kefundlni.  Railroad  Bend*.  ctual  value.) 

?q,.hi     ,.■      n  ';'.' '-     ■'  ■ « >  n    i   1010  State  &  Co.tax  (per  8  1,000)  '06  $14.70 

(Subject  to  ..,ii  120.000  yearly  after   Population  In  I    H  20  556 

i.iivi.i-m  iVi1-.,!.-U""-),  ■  Population  In  1000. 33.221 

BOX  Dl.D    |)|.  n  1     \,,\    i     n, 

i  \  rEREST  payable  In  New  *!  orb  Cltj . 
VERMILLION  COUNTY.      Thos.  J.  Dale,  Clerk. 


i .  .1.  Kraeger,  Treasurer. 


Danville  Is  the  county  teat. 

b~*SZ   ■>                      "  '""  '•""'  A88eMed  valuation  1007  jit 

Funding  Bond*.  ttt3  tax  (per  81  I i  [006     s*  A" 

"•     Ocl   i    0  I    vitiation  In  1900                      „    f    ■ 

IT  Nov  1007.(80. iduu Oo.OJj 

INTEREST  parable  at  the  First  National  Bank,  Chicago 

WHEATON.     Wm.  Gary,  Treasurer. 

This  <ity  is  in  Dupage  County. 

LOv;VN'S-: ,.     ,  Whin  Due.    BONDED  DEBT  Feb  1  '07      $98  Odd 

Water  Worki  Bonds,  smcn  ,|(.|,t  i,     ,  on  000 

S.wc^d;""""'A"r  '    °8-82   AMeesed valuation  lOOellll^OOO 

Sewer  Bonds  (Assessment  20 %    actual    value) 

p.vi„      .   *50,000c  Tax  rate  per  $1 .000)  1008        $83  oo 

PaMng  Bonds  Population  In  1900 I  2  345 

rvrn/rs    ''''■'■; ----'Population  In  1907  (est.)    2  500 

n.,,lL.  ,.,^  ""  ">«s  water-works  bonds  Is  payable  at  the  First  National 
Tourer      "aBO:  °°  8eWer  anU  PaVlQff  b°ndS  at  the  o«'^  of  the  City 

WHITE  COUNTY,     (i.  W.  Clark.  Deputy  County  Treas 

(ininty   scat   Is   Carml.        The  bonds  are  all   registered   with   the  State 

L°  undine  Bonds  ***"  DUC-    ,\S8essed  valuation  1905.  .$3,000,000 

,,,*•,   .    n?s '  assessment  about    \4  actual  ,■ , 

rAvi.   •;••,>:"'• te-.July  '08-18   Staf  &  Co.taxtpc SI  000  )"o5   si !l 00 

VytV  nil? ?eP<  l90K7,--r*154.000 ^Population  in  looo!  25  386 

INTEREST  Is  payable  by  State  Treasurer. 

WILLIAMSON  COUNTY 

Marlon  is  the  county  seat. 

KingDdebtT  SeP'  ' 80? "  •42'228 !  (Assessment  about  1-5  actual  value.) 
-V  rr  \  i  ii  -n'-c  d  ,,  ,-"  ■'  IHI0 1  County  tax  (per  $1,000)  1907  $7511 
IOIAI  Di   in  sept  1007.          45,000   Population  In  1900  „,„ 

Assessed  valuation   11)07        4.850,451 1  Population  in  1907  (mj 45'ooS 

ADDITIONAL  STATEMENTS. 

.Ji'1!'  ^M1,?,  bt'.lo"r  we  give  statistics  regarding  minor  civil  divisions  In 
r»™»ate  °,- ill"!"ls  vwnlcn  are  not  represented  amSng  the  toregolne  detailed 
reports.      U  e  add  the  population  In  1900  according  to  the  US    Census 

Bonded  Floating     Assessed   Tax  Rate  Po'pu 

.     _        _  Debt.        Debt.        Tr~T — "-- 

Amboy  Twp.,  Eee  County $42,500        None 

Beardstown  (C.) ,  Cass  Co.  _  62  000 

Blue  Island  (C.i,  Cook  Co 34^)00 

Champaign  Township 52000 

Charleston  (C).  Coles  Co 36'.000 

Chicago  Heights  (C),  Cook  Co.   46  Dim 

Crawford  County _   40,000 

De  Kalb.  De  Kalb  Countv..    ..   41,500 
East  Lincoln  Twp..  Logan  Co..   48,000 

franklin  Countv 37  000 

Freeport  School  District..    "'  88  500 
Galena  (('.).. lo  Daviess  Co.  35' 050 

Granite  City  S.  D.  No.  126 40  000 

Jerseyville  (City),  Jersey  Co...    20,000 
Kane  County 30,000 


John  M.  Dodd,  Clerk. 


Valuation.  p.$i  ,000lation 


10,000 

""566 
36.042 
None. 
None. 

¥.666 

None 


None. 


$477,405  $7.00 

500,000  50.70 

675,000  11.20 

2,276,052  8.02 

668,153  25.40 

816,762  82.50 

2,573,170  7.50 

1,035,53.")  17.74 

1,295,341 

1.770,230  7.50 

2,342,404  30.30 

738,276 

801,796 

535,040  61.40 

16,500,000  7.50 


2,726 
4.827 
6.114 
9,966 
5,188 
5,100 

10,241) 
5.904 
5,641 

19,075 

5 ,635 


K.ewaneeSchool"D]strictNo."5i  os.'ooo  1368890 


Macon  County 30  000 

Momence  Twp.,  Kankakee  Co.   36,000 
Monmouth  School   District  25  000 

Aft.  Vernon  Twp.,  Jefferson  Co.  30,000 


None 
None 

None 
None. 
None. 


None 
80,000 

None. 
None 
None 


10,444,457  7.40 

385,160  70.00 
1  .250, 0110  40.50 
50.00 

464.051  44.00 

1,489,734  32.00 

615,932  70.00 

1,247,910  12.50 

538,548  12.23 

9,531  ,864  17.70 
1.800,000 

1  ,560,000  25.60 

1  .033.933  30.50 

274,030     


Oregon  Township,  Ogle  Co...  40,000 

Ottawa  Sell.  Dist.  No    141  57  000 

Pana  (City)  ,  Christie  County...  3o',000 

Pulaski  County ._  49  000 

Bochelle  School   District  25*000 

Rack  Island  County __  38  000 

SterlingTwp.,  Whiteside  Co...  36,500 

Streator  School  District  71  000 

1  Seh,   Dist.  No.  1  16  46,000 

Windsor  Township,  Shelby  Co.  39,500 
Woodstock  School   District  No. 

72,  McHenry  County 36,000 

ILLINOIS  DRAINAGE   DISTRICTS 

(Not  included  among  statements  In  detail.) 

Bonds  below   are  Issued   under  the  Drainage  Act,  and  assessments 

made  for  their  payment   on   the  lands   benefited.  assessments 

Allison  Ditch  District  No.  2.. $17,600    Little   Beaver  Drainage  Dist     s? 

Areola  Drainage  Dist    No.  1.   14.400   Mineral  Marsh  SpecTor  Dist    30 

4.000  Momence  and  Pembroke 
0.500 
15,300 
16,000 
6.640 
0.000 


3,517 
78,792 

44,003 
2,077 

7.2(12 
2.357 

V.530 

14,554 

55,249 
7,505 


Hois  D'Arc  Drainage  District 

Boone's  Pond  Mm     |)r     |)ist 
Clear  Lake  Spec.  Drali 
Cypress  Special  Drain.  DI  • 
Eagle  Branch  Drainage  Dist 

Hager  Slough  Drainage  Dist 
Harmon  Township    Drainage 

District     No.     1  —  ... 

Haw  Creek  Spec.  Drain.  1  ij ■  1 

Hopkins  Drainage  District 


None  759.572   26.50 


Drainage  District 
Momence   and    Yellow    Head 


1.808 


are 

500 
773 


HISTORY    01     1,1111        Tbl  Ulchlran'a  Steta  Ui 

•  m'T'o    A  pr 
'    -'."    ,,""  mded  debt  af»; 

''-    n,,,JI  debt  The    Stale    h-unA 

'  '';■'.". .;".,'  lebt"  on  June  31 

2.20     •!  I,.-  term   ■  •  '"i"*1 

Hon   It  should   he  *ald   that   the   l„H, 
"We  certain  lands  In  the  ,  purpose,   and 

anils    IK    us    ,|    t„    |,aJ     , 
on  the  total  amount   .  ,|   from  „.,,  pal  lover 

1  '"    '•'  !     I   "    ;   xl   I       ""'•  »8   the  equalized   xaluatlon   has 

,r     on  ''l';"y,"";'l'ls"1'  •followl,,^howMhee,uall"ed 

t 1,  mZ;  ?, .",? , \ ';.','.'-    "'  ■  ihj6- 

I.   Mat.    tax  rate  lor  Pan.,  was  l.CU2  mill-  and  lor  1906  1   ', 
ilollar  of  valuation  as  equallxed  bj    the  State  Board  of  Eq 

008         ....  $1. 784.100.000        $1.95    1876 $630,000,000      $1144 

""    1  ..,78.100.000       2.430    1806  is        ikk2 

i,pi5. 11,0 .no,,    j.871  1856...::::    i.-.f - 

l856-  150.000       1.272    1848 29.;;«,9.or,5       2.50 

orone!  iv7  £''-"lr'»  '-'-,! "!'J!"!°"  |'f  rl  '  '  »  «  .243 .066.830;  personal 

I)rop'it>  ,  $3.>.,, h0«, 770;  total  valuation,  $1,598,935,606. 

in  in    LIMITATION.    -Michigan,  as  noted  In  our  history  of  the  State's 

debt,  started   its  career  as  a  State  In  January   1837.  when   the  whole  land 
was  buoyant  over  Its  Inflated  enterprises  carried  on  at  public  expeOM 
to  be  abreast  with  the  times,  instead  of  putting  any  limit  on  the  power  ol 
,U"'  State  "'  ''■  !t  Put  Into  its  Constitution  a  notice  to  the  Legis- 

lature to  go  to  work  at  once  and  make  provision  for  •ascertaining  the 
'  proper  objects  of  Improvement  In  relation  to  roads,  canals  and  navigable 
"  waters."  that  the  money  might  be  raised  and  these  improvements  might 
be  prosecuted   with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  During 
the  years  which  intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  prolited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  instrument  In  its  financial  features  about  as  dissimilar 
from  the  one  it  was  to  supplant  as  It  could  well  be.  Nothing  will  Illustrate 
this  change  In  spirit  and  purpose  more  clearly  than  tbe  lollowing  limitations 
respecting  the  creation  of  State  indebtedness  which  were  Inserted  These 
sections  are  all  found  in  Article  14  of  the  1850  Constitution,  which  Consti- 
tution is  still  in  force. 

<?ufh  dS2  rttii  n^l  St.ate  may  contract  debts  to  meet  deficits  in  revenue. 
Hnnar.       £1       U       l  '"  the  aeejeeate  at  any  one  time  exceed  fifty  thousand 
dollars.     The  moneys  so  raised  shall  be  applied  to  the  purposes  for  which 
s'FCTmv^"1^,  orJ°  the  Parent  of  the  debts  so  "contacted  * 

[nS  or'  d^SftSS  BSWg  toTrehe^^Veyri2udniPSfoS 
wa^SrorVyy^n^r  ^  ^'^  t0  the  purp<^  S  "b,ch  " 

nf  »n,9TiOX  6-     The-  cr.edit  of  the  state  sna11  not  be  granted  to  or  In  aid 

of  any  persons,  association  or  corporation 

ne« ,  S£iiON.^U.,2i°  scr|P'  cprtilicate  or  other  evidence  of  State  Indebted- 
ness shall  be    ssued  except  for  the  redemption  of  stock  previously  issued 

SPPTUTCn^'«tS  %Ylr%rvrcr^  aut»°"«d  in  this  Constitution . 
,.ni  J,  8-     Tnc  State  sha"  n°t  subscribe  to  or  be  Interested  In  the 

stock  of  any  company,  association  or  corporation.  ""-i"ieu  in  me 

nrf^S7*1.??!  ?'  The  State  sha"  not  bc  a  Part^' to'  or  interested  In.  anv  work 
of  Internal  improvement,  nor  engage  In  carrying  on  anv  such  work  exceot 
in  the  expenditure  of  grants  to  the  State  of  land  or  other  property  P 

The  foregoing  sections  appear  to  cover  every  branch  and  phase  of  the 
subject;  and  compared  with  the  Constitution  of  1837  what  a  contrast  they 
afTord! 

Cities  and  villages,  however,  were  left  by  the  1S50  Instrument  to  the 
discretion  of  the  Legislature  In  the  matter  of  restrictions  upon  their  bor- 
rowing power.  The  provision  which  relates  to  this  subiect  Is  found  in 
Article  15,  Section  13,  and  Is  as  follows: 

SECTION  13.  The  Legislature  shall  provide  for  the  Incorporation  and 
Ho7,anhntl0'\0f  CUieS  and  villa^  a"d  Shall  restrict  their  powS£  of  taxa- 
tion, borrowing  money,  contracting  debts  and  loaning  their  credit 

In  the  exercise  of  the  power  granted  by  this  section  the  Legislature  has 
passed  general  laws  governing  the  incorporation,  taxation  and  bonding  of 
cities  and  villages.  The  provisions,  however,  are  too  extensive  to  make 
it  feasible  to,  summarize  them  here. 
Laws  of  Michigan,  edition  of  1897. 

POPULATION   OF    STATE.— 

1904 2.530,016    1870 1,184  059 

1900 2.420,982    1860 749   113 

1890... 2,093.889    1850 "       307  654 

1880 1.636.937    1840 212!267 

From  1860  to  1870  Increase  was  454,940.  or  58  06%'  from  1870  to  1  Run 
402.878,  or  38.25%;  from  1880  to  1880.  450.952.  or  27  02 %  From  1890 
to  1900  the  increase  was  327.093,  or  15.6%. 


They  may  be  found  In  the  Compiled 


1830 31.639 

1820 8.896 

1S10 4.762 


10,658 


5 

.250 

.    13 

2 

.184 

I-,      08 

-    18.000     I  a',   or  Pone    Draluairc  Dist 

Inlet  Swamp  Drainage  Dial       40,< Union  Drainage  Dist    No   V 

'""      l'","i  Mutual  Dr.  Dist.      6.000        Lee  and  Whiteside fbos  sn 

Levee  &  Drainage  Dist.  30.000        Sub- 1.1  ,rct  No      of  above    15 


7.200 
72.000 


Drainage  District 
Nutwood   Dr.   A:  I.e.       Disl 
Otter  Pond   Ditch   District  ' 
Russell  and  Allison  Dr.   Dist 
St.  Clair  Co.   Dr.  Dist     No.  1 
Salt  Creek   Drainage  District 


.000 

.000 

.500 

.8  20 

.111,11 

685 
085 

000 
000 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Jan.  11  lS05)..June  30  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1S37 

Total  area   of  State   (square  miles)...  .  _        58  915 

State  Capital """"Lansing 

Governor  (term  expires  Dec.  31   1908) Fred  M.  Warner 

Secretary  of  State  (term  exp.  Dec. 31   1908)._Geo.A.Prescott 
Treasurer   (term  expires   Dee.  3]    L908)_. .Prank   P.  Glazier 

LEGISLATURE   meets  biennially   in   odd   years  the   first    Wcdnes.biv  I.. 
v.  and   there   Is   no  limit    to   the  length  Of  sessions     exec,  tl  ,'r  s',l| 

ib.  In  attending  whlon  members  can  receive  no  more  thaT 20  daySPPay! 


CITIES.  COUNTIES   AND   TOWNS   IN  THE 

STATE  OF  MICHIGAN. 

NOTE.— For  Places   not  given   in   alphabetical   order  among  the  toUovlna 
statements,  see  -Additional  Statements-  at  the  end  of  this  State  /oiwjring 

ADRIAN.     John  \Y.  Wagner,    treasurer. 

Phis    city    Is    in    Lenawee    Counlv 
exempt  from  city  taxes 
LOANS  When  i>u, . 

I'.i\ing   Bonds. 
3s  M  x  MO.OOOc 

(810,000  everj    Bv< 
is  m-x  880.000c 

Storm    Sewer   lionets. 

\l  X  875.000c  1028 


Incorporated    In    1S53.      Bond- 

lent  debt 
TOTAL  DEBT  Sept  1907 
Sinking  fund 
Assessed  valuation  lOOfl 

Assessment  about    \   actual  value  i 
rax  rate  (per  Si. 00(0  1806  J"2  14 

Population  Iii  1004 


$3,000 

148.000 

■ 

6.343,185 


BONDED  DEBTSepi  1007  5V45.OOO   Population  In  I 

INTEREST  payable  at   the  Treasurer's  office. 

^ms1?,*-,    W- R.Xoycs.cie,:.    \    ,    Cooper, CSty Attorney. 

This  city  is  in  Calhoun  County.     Incorporated  inn:,. 


BON  D.  DEBT  Nov  1  1907.     $75  000 
I  loatlng  debt  .-,  000 

Assessed  valuation  19H7        2  BOO  000 

1  Vseessment  about  actual  value.' 
Average  tax  rat*  (per  M)  '07  $21  50 
Population  In   10  10  4  ;,],,) 

Population  In  1907  (est)  .  5 '400 


LOANS 

Improvement   Bonds 
4s  Feb     J:'. 

Bridge    Bonds. 
3s  Aug   $  I  4,000c  . 

Paving    Bonds. 
5s  Oct    85  000c  1008 

Water  Bonds. 
5a  .1  .1      150.0000        -lulv   1    1010 

ix  rEREST  on  water  bonds  of  1010  Is  payable  In  New  York;  on  improve- 
ment   Is  In  Chicago-  other  bonds  In  Albion  '       u 

TAN   FREE       All  of  the  bonds  arc  exempt  from  taxation. 

ALGER  COUNTY,     c.  E.  Stebbins.  Clerk. 

Munislng  Is  the  countv  m 

UBuilidinV  Ro„d.                "'"'"  ""'•  RONDRD  DEBTSenl  1907  $110,000 

Budding .Bonds.  Vssessed  valuation  1806...  8. 406 .668 

Roid  Bonds                    "    '    °8"  09  gounty  tax  (per  81.000)  1806.!83°50 

5.s,^dFOA$,00,000....Feb    1   1922    ******  ta   1900 ^.868 


Nov.,  1907.] 


MICHIGAN-CITIES  AND  TOWNS. 


LOT 


ALPENA.     Julius  F.  Hiser,  City  Treasurer. 

This  city  is  in  Alpena  County.      Incorporated  in  1871. 
BONDED  DEBT  Nov  '07 _. $250,000   Tax  rate  (per  $1,000)   1906.. .$16  50 

Assessed  Valuation  1906. _.5.5?5,000|  Population  in  1904 12,400 

ANN  ARBOR.     James  Henson,  Mayor. 

The  city  is  in  Washtenaw  County.     Incorporated  1851. 
LOANS—  When  Due.    BONDED  DEBT  May  1906. $64,656 

Sewer   Bonds.  I  Assessed  valuation  1905.  .1 1 ,066,530 

5S  §2  000         Dec   1  1908,  (Assessment  about   %  actual  value.) 

District  Pavement  Bonds.  :  Tax  rate  (per  $1,000)   1905.. .$6.70 

4s  Aug  $18, 138. .Sept  1  '08-'l 3    Population  in  1904 14,o99 

4s  ....    26,783  25  Mch  1 '08-12!  Population  in  1900 14,509 

ANN  ARBOR  SCHOOL  DISTRICT.     G.  J    Ray    Secretary 

The    $■'00  000    issue    mentioned    below  has  been  sold,  but  up  to  Sept  1 
1907  only  $177,000  had  actually  been  issued.     The  remaining  bonds  will  be 
turned  over  to  the  purchasers  as  money  is  needed. 
r$l5,000c-Sept  1  |14-16  '  " 


.  $26,000c 1908-1912 

4s  ...       4,000c 1913 

BOND.  DEBT  .Sept  1  '07.  $230,000 
Assessed  valuation  1907 _  .11 ,885.380 
(Assessm't  about  80%  actual  value.) 
School  tax  (per  $1  .000)  1906... $5. 10 

Population  in  1907  (est.) 17,000 

INTEREST  payable  in  Ann  Arbor. 


18,000c.Sept  1  '17-19 
i  21,000c..Sept  1  '20-22 
4s  05  A-Ol  24, 000c-. Sept  1  '23-25 
30,OO0c_.Sept  1  '26-28 
48.000c. Sept  1  '29-32 
14,000c..Sept  1  1933 
30,000c. -Sept  1  '34-35 

BATTLE  CREEK.     Charles  C.  Green,  Mayor;  Thos.  Thorne, 
City  Recorder. 

This  city  is  in  Calhoun  County.     Incorporated  as  a   village    1850;    as   a 
city  1859. 
LOANS —  When  Due.        Bridge  Bonds. 

Sewer   Bonds.  3Hs'01  M-S   $10,000C-. Sept  1  '08-09 

5s    93      A-O   $10  000c. ..Oct 16  1908         Paving   Bonds. 

5s  '94      M-S      10  000c    ..Sept  1  1909    4s  '97      M-S   $30.000c..Sept  1  '18-20 
10  000c         Oct    1   1910    4s  '03      M-S      10.000c.  - -Mch    1    1922 
10  000c"      Sept  11911    3Hs'97M-S      10.000c. --Sept  1   1912 
Sept  1   1913' 4s  '06      A-O     13,000c._-Apr    11924 


'95  A-O 
4s  '98  M-S 
3Ms'99  M-S 
3Hs'00  M-S 
4s  '03  M-S 
4s  '04  M-S 
3Ms'01  M-S 
4s  '05  Mch 
4s  '05  M-S 
4s  '06      A-O 


10,000c. 
10,000c. 
30,000c. 
15,000c 
15,000c 
15,000c-. 


Mch   1  1914         Water  Works  Bonds. 

Mch    '10-15  i  5s  '95      M-S  $30 ,000c. Sept   1   '15-17 

Mch  1  '16-18   TOTAL  DEBT  Feb  1907._.$268,000 

Sept  1  1921    Water  debt  (included).-.         30,000 

..1919-20-22   Total  valuation  1906 17,250.000 

15  000c  Mch '19-20-22  i  (Assessment  about  H  actual  value.) 
15'000c"      Apr    1  1924   City  tax  (per  $1,000)   1906. ..$10. 00 

i  Population  in  1904 22,213 

INTEREST  on  the  5%   water  bonds  is  payable  at  the  National  Park 
Bank,  New  York:  on  the  sewer  bonds  in  New  York. 

BAY  CITY.     C.  J.  Barnett,  Comptroller. 

Bay  City  is  in   Bay  County.     Incorporated   1865.     Bonds  are  exempt 
from  taxation. 
LOANS —  When  Due.'       Water-works  Bonds. 


Bridge   Bonds. 
5s  M-S   $25,000.. 

4s  J- J       36,000 


8s 

Sept  1  1920   8s 
.July  1  '09-19   5s 


($12,000  every  five  years.) 

City  Hall  Bonds. 

5s  M-N  $25,000 May  1  1909 

4s  J-D      25,000 June  11912 

4s  J-D      25.000 June  11922 

4s  J-J        25,000 July  1   1925 

4s  J-J       25,000 July  1  1930 

4s  35,000 July  1  1928 

Local   Improvement  Bonds. 

4s  M-N  $33.000 May  '09-'ll 

4s  '04      M-N     16.500 May  11908 

4s  '04      J-J        16,500 July  1   1909 

4s  '03     J-D      75,000-Jne  1  '08-10-13 

4s  '05      F-A     75,000. Augl  '08-10-13 

4s  '06      M-N  120.000.  ..May  15  1909 

130,000  May  15  'llft'14 

Electric  Light  Bonds. 
4s  '04      J-J      $50.000 July  1   1934 


F-A  $50,000. .Feb  16  '08-12 
A-O  20.000. ..Apr  15  1913 

25,000 May  1  1911 

.May  1  1917 
.May  1  1918 
.Oct  1  1925 
.Oct  1  1921 
Oct  15  1927 


M-N 
M-N 
M-N 
A-O 
A-O 


12.500 
12,500 
20,000. 
20,000. 
20,000. 
Public-Park  Bonds. 
4s  '07      J-D  $200,000c 


June  15  19  37 


Refunding  Water  Bonds. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '04 

4s  '05 

4s  '06 


WEST   BAY  CITY— (ANNEXED). 


Oct    $18,000 Oct    1  1928 

Mch     20,000 Mch  1   1930 

Mch     20,000 Mch  1  1931 

J-D      10,000 Junell932 

F-A     10,000 Feb   1  1933 

J-D      10,000 Junell933 

F-A  9,000-..Feb    16  1934 

J-D      10,000 Junell934 

10,000.. .Feb    16  1935 

M-N    25.000 May  1  1916 


When  Due. 


Improvement  Bonds. 
5s  J-D    $30,000. ..June  1 '08-10 

Refunding  Bonds. 

5s  J-J      $58,000 1925 

5s  J-J        16,000 1927 

4s  seml-an         22,000 1929 

Special   Improvement  Bonds. 
4s  semi-an      $21 ,000..  1907.  '20  &'21 

Water  Bonds. 
4s  J-J     $140 ,000...  July  1  1929 


LOANS— 

Sewer  Bonds. 

4s  J-D    $60,000 1918 

Bridge   Bonds. 

5s  J-J        $5,000 1911 

School  Bonds. 

5s  J-J     $15,000 1908 

5s  J-J       50,000 1920 

4s  A-O      12.000 Oct    1  1921 

4s  '04      F-A      30,000... Aug   15  1934 
Electric  Light  Bonds. 

58 j  F-A   $20,000 1917 

DEBT  OF  BAY  CITY. 
BOND.  DEBT  Nov.")  '07. $1,322,000    Total  valuation  1906       _S14.911.610 
floating  debt  63,500    (Assessm't  about  70%  actual  value.) 

TOTAL  DEBT  Nov  5  '07.    1  ,385,500    Val  of  city  property  1907. $2,347,338 
Sinking  fund  33,000   Tax  rate  (per  $1 ,000)  1904.  ..$16.74 

rNov51907    .    1,352,500    Population  in  1904 27,644 

Water  debt  (included'  172,000    West  Bay  City   1904   (add'l) . .  12  ,997 

Assessed  valuation,  real     11,436,085    Population  of  Bay  City .  1907    10, 7  17 
3.475,52." 
o  water  bonds  Is  payable  at  the  City  Treasury; 
o'i  all  other  bonds  at  New  York  City. 

BAY  COUNTY.     O.  J.  Morton,  Treasurer;  ('has.  F.  Kuhlow, 
Deputy  Treasurer. 

County  seat  is  Bay  City. 
L<>  \XS—  When  Due. 

Bridge    Bonds. 

5s  J-J     $30,000 July    1911 

Refunding   Bonds. 

|$30,000.__Mch    10   1923 


Assessed  \  a  . .  personal  - 
INTEREST  on  the  8" 


4s 


M   S 


4s 


A  () 


15.00(1 
30,000. 

30,00(1. 

30,000 
4s  '06     J  .1       20,000 
Stone    Road    Bonds. 

fund'g   $80,000 

4s         do  5(1,0(10 


.Mch   10  1028 

.Mch    10  1933 

..Oct     1    1925 

...Oct    1  1930 

...July  1  1921 


State  Judgment  Bonds. 
5s  J-l)    $38.000.. .Deo    15  1908 

5s  J-D      39,000.. .Dec    15  1909 

County-House   Bonds. 

Is  '08      M-N  S23.000 Nov  9  1920 

TOTAL  DEBT  Nov  1  1907     $423,000 

Total  valuation  1946  24.922,525 

essment  about  2-3  actual  value  i 

RtateftCo.tax(per  $1,000)  '06     $5.28 

Population  In    1904 63,448 

Population  in   1900 62.378 

Population  in  19"7  (eat.)  66,000 


LOANS 



When  Due 

Refunding 

Bonds. 

4Hs 

P    \ 

$5 ,000c 

.Aug    15    192  1 

4H8 

3  .1 

5,000c 

1    1911 

3  .1 

.Ian    1    '12-14 

58 

3.000c 

Feb   2  1915 

5s 

3,000c. 

l  B  i  6 

5  s 

M  S 

5,000c. 

1926 

5  000c 

19  27 

TOTAL  DEBT  Sept  1907..     $65,000  1  City  tax  (per  $1,000)  1907 $14.94 

Assessed  valuation  1907..  .1  ,473,850    Population  in  1904 4,852 

(Assessment  about    %  actual  value.)  ]  Population  in  1907  (est.) 5,000 

INTEREST  Is  payable  part  in  New  York,  part  in  Cleveland,  part  in 
Grand  Rapids  and  part  in  Big  Rapids.      Bonds  are  exempt  from  taxation. 

CADILLAC.     Geo.  Johnston,  City  Clerk. 

This  city  is  in  Wexford  County.     Incorporated  in  1877. 
BOND    DEBTSeptl  1907.  $103, 800 1  Total  tax  (per  $1 ,000)  1906. ..$28. 66 

Sinkingfund      ...      -  4,306   Population  in  1904 6,893 

Assessed  valuation  1907-.  .3,380. 295  Population  in  1907  (est') 8,600 

(Assessment  60%  to  70%  actual  val.)  | 

CHARLOTTE.     C.  W.  Morrell,  Mayor. 

This  city  is  in  Eaton  County.      Incorporated  in  1871. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1906 $90,000 

Street  Bonds  Assessed  valuation  1905 2,935,847 

5s  '06      Aug  1   $8,000.  .Aug  1   '08-15    Tax  rate  (per  $1 ,000)  1905..  .$17.69 
*uK       *  Population  in  1904 4.726 

CHEBOYGAN.     John  Noll,  City  Treasurer. 
This  city  is  in  Cheboygan  County.     Incorporated  1889. 
When  Due. 


LOANS— 

Water  Works  Bonds. 

5s  J-D       $7 ,000c 1908 

5s             Augl   33,000c. -July  2  1914 
5s  A-O       4,000c 1915 


Aug   1   1922 
Aug    1    1927 

INTEREST  Is  payable  at  New  York  City. 
BELDING.      Wm.   E.   Fisher,  Clerk. 

city  Is  In   Ionia  County.       Incorporated  In   1893. 

LOAN'S —  When  Due.l  Floating  debt... $4,508 

Water-Works     onds.  \sscssmcnt   debt       9,310 

4s  .    $85.0ooc;      _.  \    e    ed  valuatl i:ioo 1,741,020 

BOM).   DEBT  leb  1907    ... $,85 ,000    Population  In   1904. 3.654 

EREST  In  i>  ryable  In  Detroit. 
BENTON  HARBOR.      W.  J.  Banyon,  Clerk. 

This  city  is  in  Berrien  County.     Incorporated  1891, 

LOAN  When  Due.l  Special    Assessment   Bonds. 

Itnp't  4s          $55,000...  .1921  58  '08      May     $2,640.    .    .    ...1908 

tery  5s         2,000.     .  1908-1909  Park  and    Improvement   Bonds. 

Water    Bonds.  1-  .1  J      $50.0000      Jan    I     '24-38 

Oct    $25,000   ...Oct    11921  BONDED  DEBT  July '07     $242,500 

4s&6s              .     78.500.  ...     .    1921  ablation    1906    ..4,618,475 

Wefundinn  Bonds.  Total  tax  (per  $1,000)   1907.  .  .$  1  8  (19 

A-O  $30,000  \ic    i   1927    Population  In  1904 .6,702 

INTEREST  Is  payable  at  Farmers   ft  Merchants'  Bank. 

BIG  RAPIDS.      Barney  Laser,  Clerk. 

Ity  of  Big   It.iplds  Is  In   Mccosto  County  Incorporated   1860. 

Ocncral  P.xpensc    Bonds. 

"is             \I  S     $4,000c    .    Mch    1   1909 

:>s           \i  s      5,000i     .Moo  i  ioio 

PavinE   Bonds. 

.1  .1     $1 :'.  i  Hide       Jan    I   1918 

Public    Improvement    Bonds. 
5s  I      \       18  OOOfl  Feb  1    1908 

BONDED  DEBT  Sept  '07       $53,000 
iiient  debt  (add'l) 


Ernest  St.  John,  Secretary  - 


Park  Bonds. 

5s  M-S      $5.000c    1912 

5s  A-O      22,000c    1933 

City  Hall  Bonds. 

5s  M-S  $20  000c    1923 

A-O        6  666c    ". 1910,  BOND.  DEBT  Feb  1907. ..$133. 000 

Paving   Bonds.  ,  Floating  debt 10.000 

4s  '06     Mch  $20,000c..Mch  1  '08-17    Total  valuation  1906 2.412.334 

5s  '07  20  000        .      Total  tax  (per  $1,000)  1906. ..$30. 48 

Street  Improvement  Bonds.  (Population  in  1904 6,730 

5s  '06      F-A   $14,000c 1920-1923 

INTEREST  on  the  water-works  bonds  due  1914  and  1915,  the  park  bonds 
due  1933  and  the  street- improvement  bonds  due  1923  Is  payable  in  New 
York-  on  the  water-works  bonds  due  1908  and  1910  and  the  park  bonds  due 
1912  'in  Cheboygan;  on  the  city-hall  bonds  due  1923  in  Detroit:  on  the  pav- 
ing bonds  due  1917  in  Saginaw. 
CHEBOYGAN  SCHOOL  DISTRICT. 
LOANS —  When  Due.  \ 

High-School  Bonds. 

5s    07      J-D    $24,000 June   1922  | 

5s  '07      24.O0O__.Sept  11  1927| 

CHIPPEWA  COUNTY.     Herbert  L.  Parsille,  Clerk. 

County  seat  is  Sault  Ste.  Marie. 
LOANS —  When  Due.  '       Refunding    Bonds. 

Road   Bonds.  5s  J-D    $40,000c. .  -June  1  1912 

5s  J-D    $100,000c_June  15  1910   4  '4s     A-OIS     35,000c. Apr    15  1919 

Court  Houss  Bonds.                               j  BONDED  DEBT  Sept  '07     $225.00(1 
4«se     J-D    $25, 000c. __June  1  1919   Total  valuation  1906 12.457,858 

Bridge  Bonds.                                           State  ft  Co  tax  (per  M)  1906... $6. 84 
4s  '04     J-D    $25.000c___June  1  1919    Population  in  1904 22,125 

INTEREST  on  the  5s,  on  the  bridge  4s  and  Court-House  4  V_s  is  payable 
at  Chase  National   Bank,   New  York  City;  on  refunding  4Hs  at  N.    \V. 
Harris   &  Co.,   Chicago. 
COLD  WATER.     W.  H.  King,  Clerk. 

This  city  is  in  Branch  County.     Incorporated  in  1861. 
LOANS—  When  Due.  j  BOND.  DEBT  Feb  1  1907..  .$78,000 

Water  Bonds.  I  Total  valuation  1906 4,093,346 

5s  A-O  $21, 000c. -Oct  1  '08-10  i  Total  tax  (per  $1,000)   1906.  .$16  50 

Sewer  Bonds.  Population  in  1907  (est.) 7  000 

4s  '04      M-S  $50, OOOc.Sept  1 '11-17    Population  in  1900 6,210 

(Subject  to  call  after  1913.) 

CORUNNA. 

This  citv  is  in  Shiawassee  County.     Incorporated  in  1869. 

BOND    DEBT  Nov  1906 $71 ,000  |  Tax  rate  (per  $1,000)   1905. ..$32. 00 

Assessed  valuation   1905 694,452  |  Population  In   1904 1.601 

DETROIT.     William     B.     Thompson,     Mayor;     Frank     E 
Doremus,  City  Comptroller. 

Detroit  is  situated  in  Wayne  County.     Incorporated  in  1806.     Wood- 
mere  (population  4,474)  annexed  April  1  1906. 
LOANS—  When  Due. 


Boulevard  Bonds. 
4s  J-J  $200,0O0c&r_July  1  1921 

4s  M-S  2O0,OO0cftr_Sept  1  1922 

4s  g  M-N  100,000cftr.Nov  1  1923 
3HS  '05F-A  140,000cAug  1  '08-'35 
3Hs  '05F-A   100,000c___Aug   1  1935 

Public  Improvement  Bonds. 
3.65s  J-J  $100.000cftr.Jan  1  1918 
3Hs  F-A  30,000c. .-Feb  1  1911 
3Hs  J-D  100, 000c...  Dec  1  1910 
3Hs  J-D  170,000c_.Dec  31  1916 
3Ks  J-D  lOO.OOOc&r  Dec31  1916 
4s  J-J        50,00()r-__July   1   1926 

Public  Building  Bonds. 
4s             A-O  $38,()00r..-Apr    1  1929 
3!^S  '05F-A    120,000c Feb    1   1935 

Public  Lighting  Bonds. 

4s  g  J-J   $600,000r.__Jan     2   1924 

4s  J-J        50,000r..-July   1    1926 

Sy2s  '06A-O1140,000c..Apr  2  '12'25 

1       9.000c Apr    2   19  26 

Refunding   Water  Bonds. 
3>^sg     F-A$200.000c.._Feb    11930 
4s  '04      F-A    100,000c.  __Aug    1  1919 

Public    Sewers. 


4s 

4s 
4s 
4s 

4s  g 
Is  g 
4s  g 
4s 

3'2s 
3HS 


J-D  $200,000r. .June  1  1918 
A-O  260.ooocftr.Oct  1  1919 
J-J  240.  ooocftr.  July  1  1920 
A-O  500,000cftr.Apr  1  1922 
M-S  15(1. nnilc&r. Mch  3  1924 
J-J  100,000c... July  2  1924 
F-A  L60.000r_.-Feb  1  1925 
M-S  90,000c. -Mch  2  1926 
J-J  63,000c.  ..July  1  1932 
.1  J       81,ooor.-Jan    15  1934 

05.J-.I       90,000c. 

OOF-  \     43,000c. 

07  MS      92,000c- 


Museum  of  Art  Bonds. 

3^s  '04M-S   $50 ,000c. ..Sept  1  1929 

Park  &  Boulevard  Bonds. 
4s  M-S$100. OOOc&r. Sept  1  1921 

4s  J-J      105,000c. .July  15  1922 

4s  g  F-A      25,000r..-Aug    11924 

3Hs    M-N15     81,000c. Nov   15  1931 
3J^s    F-A15    100.000c. Feb    15  1932 
Water  Bonds   (issued  by  Commis- 
sioners on  city's  credit) . 
4s  J-J  $100,000c.Jan    10  1925 

3Hs  J-J  50, 000c. -Jan  1  1933 
3Hs  M-S  150,000cftr. Sept  1  1933 
3Ms  J-D  200.000cftr.June  1  1934 
3J4S  '05F-A    150. 000c... Feb    1   1935 

Park  Improvement  Bonds. 
4s  M-S$100,000cftr.Mch  1  1920 

4s  A-O   lOO.OOOc&r.Apr  1  1921 

4s  F-A    lOO.OOOc&r.Aug  1   1922 

4s  g         J-J     100.000c. ..Jan    9  1924 
3  4s         M-S   150.000cftr.Mch  1   1930 
3Hs         J-J      lOO.OOOr.-.Ian      15  1934 
ANNEXED  DISTRICT  BONDS. 
Water  Bonds  (Woodmere). 
3  Ms         A-O  $93,000c.-Oct  18  1931 

School  Bonds  (  Delray)  . 
3  '.s        MS     $8,000c     Sept  2*  1909 
3  l  is       .1-1)      23.000c   _Junel9  1911 

3  i.*,s  .1-1)  35,000c  ..Mine  5  19  12 
3  Lis  .l-.I  10,000c  -July  12  1912 
4s'  M-S      75.000c    .Mch   30  19  13 

Water  Bonds  (Delray) . 
5s  J-D    $50,000c.  -  June  1  1928 

Sewer  Bonds  (Delray). 
58  M-S   $65.000c-.Scpt  1   1933 

Special  Assess't  Bonds  (Delray). 
0s  May  $26 ,000c   May  5  '08  '09 

Paving  Bonds  (  Delray) . 
6a  .1   1)      $1  ,250c      Dec    15  1907 

10.000c  Dec  15  '08    09 

School  Bonds  (  Hist .  No.  4  ,  Spring 

«  ells  Township) . 
-I  i  ,s       .1.1     $13, 000c       July  l   1918 

School  Bonds  (l)lst.   NO.  7.  Spring 

wells  Township). 

is  r   \   $12,000c.      Vug   '  i'-11 1 

4a  r  A      24,000c       -ug   30  1915 

High  wayBonds  (Springs  ellsTwp) . 

Is  M  \  $33  000c    *    Vug    1   1933 

Bridge  Bds.  (Sprlngwells  Pvt  p) 
^s       F   \        $17,000c       Feb    i   1920 
INTEREST  Is  payable  In  New  York  City  at  the  current  official  bank  or 
at  the  office  of  the  city  Treasurer. 

TAX  EXEMPT. — AU  bonds  Issued  by  the  City  of  Detroit  are  exempt 
from  dtj  taxation,  Sec  V.  74,  p,  1049.  Water  bonds  (issued  by  the 
Water  Commissioners)  are  an  exception  to  i  his  rule. 

TOTAL  DEBT,  SINK  INC  FUNDS.  &c— 

.lui.i  t  '07.  July  i  '00  July  i  '05,   July  i    04, 

General  bonded  debt  $7,260,000  $"   103,000  $6,431,000  $5,981,000 

Sinking   funds  2,524.778      2,51  1.784      2.288.640 

Net  general  debt  $4,73  '    n;i  '  17.880 

Net  special  debt  05.803         307,049         294,628         257.728 

•Total  net  debt  86  141.118   si  293,453   $4,865,889    $4.00 

Watet  ddltlonal)  $960,000  si   132.000  $1,155,000  $1,283,000 

•Nol  Including  annexed  district  debt,  which  amounted  to  $498  3 

July   I    1907 

Charter  limit   of  debt   Julj    i    1907.   $6, 
side  the  limit. 


Jan  16  1935 
.Feb  1  1986 
.Mch   1   1937 


School  Bonds. 


4s  g  A  OSI50.000cftr.Apr  2  1924 

4s  g  F-A    lS0.000r.-.Feb    1    1925 

J"jS  J  J  156.000r. . .July  1  1929 
3'^s  J-J  250,OO0cftr.July  2  1930 
3Hs         J-J     155.000c  .-July  1    1931 

:i'is         J-J       77,000c Inly  1   1932 

31^8 '05 J-J     190.000c     Jan    16  1935 

3Hs  'O0F-AJ  120.000c.. Feb  1  '17-'26 

)1 10,000c. Feb  1  '27-'36 

3  '..s'o7  M  s     90  OOOc&rMcn  1    18-27 

SO.OOOc&rMcn  l    28  37 


ri'.i.'.l  17.  wain    debt    being    out 


10* 


MICHIGAN    CITIES  AND  TOWNS. 


Inking  fund  constat!  of  cash  and  city  I, 

1   i  ear—  •  <;,  Stnkina  '"«1 

1  $7  280  

-    7. 103.000 

5,074  000 

l   • 

I   - 


Vol.  i. \\w. 


I    77h 
1,778 

I  ,K|II 

,-7  I 


4,600,502 

:i .  i  ■ 

fs.-H.772 
567,030 


■■  In  ludln  district  ipeclal  aaaeafment  or  iratet  debt 

<  ii  \    I  itoi  I. it  is        i  be  <•!•  .ranee. 

itlon    Oil... 
id  tax  rate 


1800 
1880. 


"10. -Inn 
212.315,480 
.    200.3 

1  74,165,440 
154,510 
191,610 
16,085 


$103.08  '.'.•  I 
.  11,440 

86,  ' 

...I  in 
47,03 !  ,820 

:i.s.  i 


Ml. 

68.670 
2  I  1,3" 
200,586.330 
161  ,t 
84.363.700 


;;(  r  $1 ). 

■ 

14  72 
14.70 
15.40 

15  7u 
15.73 
11.83 


"  * ,WOtl  ...  ".I  I.-I  ..I'.-i  .  /  '.(.I 

i  ae  tax  rate  Include*  that  fur  city,  ichoo  .  i  highway. 

•TJLATION. — In  1807  (estimated),  100,000:  In  1004  was  317.501:  In 
i  area  285.704: In  1800  iii  188011  was  116.840:  In  1870.70.577 

DOWAGIAC.     II.  I..  Rutter,  City  Clerk. 

LOANS 

Trunk    Sewer   Bo 

aI  S   (53,250      Sepl   1     27    37 


BONDED  DEBT  Nov  1007  3118,250 
Assessed  valuation  1807       2  500,000 

i  vsse  mt  2  ,'t  actual  value.) 


))  L807 


1817 
1031 


ESCANABA.     Thomas  J.  Burke,  Clerk 

The  city  of  Bscanaba  la  In  Delta  County.     Incorporated  In  lxsa 
LOW'S    -  When  Due.        Refunding;  Sewer  Bond*. 

City  (jas  &  I. lei.  I.I    Bonds.  5s  Seml-anD     $10  000c 

4s  r  J  J      (30.000c    .Jan  1  *08-'13         CitvHMI  Bonds 

street    Bonds.  |i,s  A  O    $25  ooile         Oct      1 

48    05      J-J     SHI. none. .Jan  1   '08-'15    BOND.  DEBT  May  1   1807   $212  000 
Bs    05     J  .1       68,0000    ...1807-1910    Floating  debt  19  502 

Refunding  Bonds.  Assessed  value  for  1807       $4  si 

4s  A-O  $15, 000c. -Oct    11821    Total  tax  rate  (per  M)  1906       332  73 

■>s  g        J-D      12, 000c. June  1 '08-'13    Population  In  1807  d  12.500 

INTEREST   Is   payable-  In  Escanaba,  except  tbe  Street  4s,  which  Is  pay- 
able In  Chicago.  ■    • 

ESCANABA    SCHOOL    DISTRICT.      A.    Ellsworth  Jr.,    Pies.    Bd.   of   i;dn 
LOANS--  When  Due.  14s  \I-3  $17  500c. Sept  1  '05-'12 

5S  J-J     $15.000cJ'ly  '09-'146;19|BOND.  DEBT  April  1807.  ..$76,000 

FLINT.      D.  E.  Newcombe,  Clerk. 

JI'Js  city  Is  In  Genessee  County.      Incorporated  1855. 

Funding   Bonds. 

4s  '03      Mch  J$4o,000.Mch   1    '08-'12 
1    10,000. ..Mch   1   1013 


LOANS —  When  Due 

City  Ha"  &  Fire  Station  Bonds 

■is   07     .1  d    [$50,000  June  l  '14-  23 
50,000  June  1  '24-  33 

Refunding   Water  Bonds. 
4s  '04      FA   $50, 000...  Feb  1  '19-'28 

Water  Bonds. 
4s  '03      J-D    $82,500 Dec    1  1928    SpeclaHmpV  delnTlncI  ) 

Water  Co.  Bonds  (  Assumed) . 
5s  A-O  $130,000..  .Oct    1   1918 

(Subject  to  call  after  Oct.  1908.) 


Special  Improvement  Bonds. 
Paving  <\c  sidewalk  (various). $27 ,350 
BOND.  DEBT  Sept  1  1907.  335,750 
Water  debt  (Included)  .  .  262.500 
Special  Impt.  debt  Unci.)  27  350 

Total  valuation  1907 11.764.629 

(Assessment  about  80";,  actual  val  I 
I  Total  tax  (per  SI. 000)  1906.  S19.10 
I  City  &  School  tax  (per  M)  '07.S10.22 

Population  In  1904 14  884 

_.,____  I  Population  In  1906  (est.)  18.000 

INTLRhSi    Is  payable  at   the  National  Park   Hank  In   New  York  City 
FLINT  SCHOOL  DISTRICT.     W.  C.  Lewis.  Secretary. 

LOANS—  When  Due.  |  BOND.  DEBT  Sept  1  1907   $115  000 

3115,000c.  Mch    08    30   Assessed  valuation  1907      11.764'629 

4s  M-S'         4.000c    ..Mch  1931  !  (Assessment  about    H  actual  value  ) 

17.000    .June  1     08-24    School  tax  (per  SI  ,000M 907        $5  00 

4 .000    .      June  1  1925  1 

4s    07      MS      25.000      June  1    26-30 


4.000 


June  1  1931 


GLADSTONE.     W.  A.  Narracong,  Clerk. 

This  city  is  in  Delta  County.     Incorporated  in  1889 
LOANS —  When  Due.  \       School  Bonds 

Refunding  Bonds. 

5s  M-N     $3, 000c    1908 

4HS         M-N    35,000c. .. May  1   1919 
6s  M-N 


5s  ...       $8, 000c. July  20  1909 

Refunding  School  Bonds. 

~    5s  $4, 500c.    _      _         1908 

4.500c Past  due   BONDED  DEBT  Mch  1907   $78  000 

Assessed  valuation  1906 800 .000 

(Assessment  about  actual  value  ) 

Tax  rate  (per  $1,000)  1906 $34.40 

Population  In  1904   .        _  3  5->8 

Population  In  1900 _      3  380 


.June  1  1917 


Elec.  Light  Bonds 

6s  M-N    $7 ,000c 

Judgment  Bonds. 

5s  M-N    $7,000c.May  1   '08-'14 

Water  Bonds. 
5s  M-N    $2,000c...Jan    1  1911 

INTEREST  is  payable  at  the  American  Exchange  Nat. Bank,  N  Y  City 
GRAND  HAVEN.     Arie  Van  toll,  Treasurer. 
This  city  Is  In  Ottawa  County.      Incorporated  In  1867 
LOANS—  When  Due.  I       Electric  Light  Bonds. 

Refunding    Bonds.  5s  Oct  1         $6,000      Octl4'08-'10 

4HS         J-D    $24  .000.  June  15  '20-'25  1  TOTAL  DEBT  Sept  1906      $137  000 
30.000. June  15  '26-81    Total  valuation  1905  2 :  100  000 

4, 000... June  15  1911    (Assessment  abt.  Yi  actual"  value') 
3o, 000. June  15  '13'19  ,  Total  tax  (per  $1  .000)  1905        $23  40 

3,000. .June    15  1912    Population  In  1904 ""   5  239 

rMmc.nt.oT,  ,         .      ,  I  Population  In  1900 ~~4i743 

INTEREST  on  the  refunding  bonds  is  payable  at  New  York:  on'the  re- 
maining bonds  at  Grand  Haven. 

GRAND  RAPIDS.     Rufus  S.  French,  Comptroller:  John  L 
Boer,  Clerk. 

i/^AhNTCclty  of  Grand  Rapids  Is  In  Kent  County.      Incorporated  In  1850. 
When  Due.         Water  Bonds. 


4s 

4Hs 
4Hs 
4Hs 


J-D 
J-D 
J-D 
J-D 


Grand   River  F'ood   Bonds.  5s 

4  Hs'(>7  M-S  $250, 0000c. Sept  1   1932   5s 

Market  Site  Bonds.  I'.'.s 

4s  M-N  $75,000. ..May  11  1916   4!^s 

Bridge  Bonds.  4S 

4s  M-N  $  loo, ooo.  __  May  1  1022   3  Use 

3J^s        M-N      50,000.. .May  l  1828   4s  *04 
4s  '06      M-N    66. 600c... Nov  1  1926   4s 

Electric    Light   Bonds. 
4s  \1  -N  $125,000      .May  3  1917 

Street  Imp. —  Assessm't  Bonds. 
4s  '04      M-N  $80,000 
4s  \l   \     35,000 

"    M-N  160,000c    Mas    i 
4s  M   \  102,000 

4s  M    \     72.000 

4s  M    N      Mi. lino 

Sewer  Asssssmcnt  lionds. 
4Hs  '06M-N  380,000c   May   1 

4  s   '117       M    \        6  i  ii  ii  i 


M-S   $150, 000... Sept  1   1908 

80,000.__Mav  1    1909 

300.000-..Jan     1    1912 

225. D00... Oct     1    1913 

100,000...  June  1  1815 

80. 000c.  July  1    1023 

80 ,000c July   1    1024 

75, 000..  Aug  15  1926 


J-J 

A-O 

J-D 

J-J 

J-J 

06      FA 

Ditch   Bond 

is    06     J  J     380,600c  J'lv  16  'OS    16 

BOND.  DEBTSepI  1  180732,322,600 

May  _    08    09    School  debt   (Included)  167  ooo 

Maj       1808   Sinking  hind  173.318 

Cash  on  hand   (exclusive  of 

sinking  rundi  80S  8i>7 

Total  assessed  val.  1807     78,834.500 

i  Assessment  about  actual  value  I 
Tax  rate  (per  Si  ,000)  1007         $7  687 
Population  In   1904    _  9.-,  71|S 

Population  In   1800  87  565 


HOLLAND.     Jacob  Q.   Van  Putten.  Mayor:  Wn     0 
City  Clerk. 

•  l«  in  Ottat  Incorporated  In  : 


Van 


Wht  . 

>c«ir     Itunili. 

11911 
I  IN    I't  in.    Mundi. 

I'.b    : 
Street   li.  ii  j - 
«  I  i  eb  1    19U8 

5Hs        I    A 

I     A  80c 

lie     80,400c     Feb  l  'on  'l  1 

Park  Bonds 


Water   Bondi. 

:  ■  .Jan  31   '08  'In 

Jan  Ian  31    lull 

•  -I    '12'16 

Jan 

Keb     II  eb   1  1908 

19'3 
El*ctrl<  I. mht  liondi. 

k  '29 


48  b         1931 

.    »««»«■*  Water  Fund  Bondt.  ..due) 

.  1  'OS-MI  ji57u 

■  '20    Population  In   1804  i  966 

Rclunding  Bond*. 

Feb  312 
INTEREST  on  tin- 4  I* i 

HOLLAND    SCHOOL    Die 

1.UAJVS- 

''17  Jan  I 


HOUGHTON.     Cae  >er  Brand, 

This  villain;  is  In  Houghton  County. 
LOANS—  ii/,,, 

Water   Bonds. 

J  J     $20,000    .    .Jan    1  1035 

Improvement  Condi. 
Gs    04 Dec    $37,000    .         IJ.-c  28   1908 

Water.  Streets  &   Beware. 


5s  $llo.i)i)i)    

INGHAM  COUNTY. 

Mason  is  the  count'. 
BOND    DEB  r  Nov.  21 

1  ing    debt 
TOTAL  DEB  V  Nov  21   1807 


Clerk, 
[ncorporal 
Newer  System  Bonds. 

BOND.   D 
Float  in 

Si  11 1.' 


2. 184,738 


Harney 

$44,000 

6.000 

50.0011 


Populatlc. 

Wilson,  Treasurer. 

cd  valuation  1806.318.000  000 
County  tax  (per$l,000)   1906    J 
Population  In  1904 ; 


Geo.  -M.  Sleight,  Direc'r 


IRONWOOD  SCHOOL  DISTRICT. 

A  school  district  In  Gogebic  County 

BOND.   DEBTJunel   1807     .357. 1" Assessed  valuation  1905      $5,174,561 

Sinking   fund  12.500   (Assessment  about  H  actual  value  ) 

School  tax  mht  SI  .000.    1905    .$11.00 

ISHPEMING.      W.  J.  Roberts,  Mayor. 

ThJs^City  is  in  Marquette  County.      Incorporated  In  1873. 


When  Due.    BONIX  DEBT  July  1907  $6 

Assessed  valuation  191  3.531 

(Ass<  due.) 

Tax  rate  (per  $1,000)  1906..      $26  97 
Population  in  1904 11.623 


4s 


M-S  $45.000 Mch  '12-'  16 


LOANS— 

Sewer    Bonds. 
..  '07         .    $65,000      .      1808-1814 

Water  Bonds. 
5s  '07            .  $32,000 
ISHPEMING  SCHOOL  DISTRICT. 
LOANS —  When  Due. 

4s  J-J     $20.000 July'08-'ll 

ITHACA. 

r  rf?M«sVlUage  ls  '"  Gr;ltlot  County.      Incorporated   in   1868. 

L.OANS—  When  Due.  j  Assessed  valuation  1906 $966,25(1 

KefundingBonds.  I  Tax  rate  (per  $1 .000)  1906    .    .$20.00 

nrlvn    KSnSJSf000,;;  1922-1824  I  Population  In  1900.. T2.020 

BOND.  Dr.BT  Nov  1907  $r,f,,000| 

JACKSON.     Jode   Harrington,   Recorder. 

Thirty  is  the  capital  ofjfackson  County.     Incorporated  In  1857. 


When  Due. 


LOANS— 

Hospital   Bonds. 

3Hs        Sept    $5, 000c. 

Sewer  Bonds. 
3Ks        Sept  $20,000c. 
4s    06    Oct         50.000c. 

Library  Site  Bonds. 
3  '4s         A-O  $15, 000c. 

Paving    Bonds- 
5s  Sept 

4s  Sept 

(irand   River  Imprt.  Bonds. 
3^S  '00J-J     $25, 000c. .July  15  1915 


Water  Extension  Bonds. 
5s  '92  M-S  $10. 000c... Sept  1  1908 
Sept  1  1911  5s  '92  M-S  60,000c  Sept  1  '09-M1 
4^s  '98J-.I  10.000c. Julv  15  1914 
Sept  1  1912;  3Ms  J-J  25.000c. .July  15  1916 
Oct  11926.  Water  Ext'n  &  Connection  Bds. 
__     ,    ,„„       5s  M-S   320.000c- -Sept  1   1912 

Oct     1   1917  Paving  and  Sewer  Bonds. 

$50  000   Sept  3  '20- '21 

$2. 000c. Sept  1  '08'09    4s  '07   Sep  15.000        Sept  3  102'' 

lo. 000c. ..Sept  15  '251  50,000   Sept  3  '23   "24 

BOND.  DEBT  May  28  07     $352,010 

Water  debt  ilncludedi  125.000 

Total  valuation  1906.    .       15,742.960 

(Assessment  about  cash  value.) 

I  City  tax  (per  $1 ,000)  1906 $12.50 

TWTFDPc-^i  w,    ,     >T       ,-      I  Population  In  1904 25,300 

INTEREST  Is  payable  In  New  York. 

t££StION    UNION    SCHOOL    DISTRICT.      Robert    A     Smith,    Secretary 
o»§T"    o  WhenDue.  I  BOND.  DEBTSeptl  1807.3145.500 

Budding  Bonds.  I  Kloatlne  debt 
4s              \-0   $143. 000c  -.-1908-1937ITOTAL  DEBT  Sept  1   1807      151.306 
Improvement  Bond.  I  Population  In  1007  30.000 
$2,500 . 


KALAMAZOO.     H.  H.  Buckhout,  City  Clerk. 

This  city  is  In  Kalamazoo  County. 
LOANS —  When  Due. 

Paving    Bonds. 
4s  '05      J-D    $92. 500c. June  1   '08- M 2 

City  Improvement  Bonds. 
4s  '07         .  .     $30,000. 
4s  '05      M  S      15.000c 
4s  '06      J-J        69,000c 


Incorporated  In  1884. 

Fire-Station  and  Citv-Hall   Bonds. 

4s  '07      J-J     $70. 000c  .Jan  1  M7-'26 

Sewer  and  Water  Bonds. 
4s  '07      J-J     $21.000c.  -Jan  1  '08-' 14 
GEN'L  BONDS  Sept  19U7      $69 
,\o\   15 '08- 12    Assessment  bonds  28  125 

1908-1913    Total  valuation  for  1007      19  054  110 


May  I 
Maj    1 

Ma  i 


'OS  'i  1 
'08  '09 
'09  'in 
'08  '09 

'08-Ml 


INTEREST  on  the  water  (except  thus,-  of  1006)  and  electric -lMit  bonds 

la  payable  In  New  Vork;  on  other  bonds  In  Grand  Rapids. 

ORAND   RAPIDS  SCHOOL    DISTRICT.      Thomas    I).    Perry     S.crctaiv 
Whin  Due 


LOWS- 
School  Bonds. 

4Hs  '92 J-D    $25,000 June  1  1908 

4Hs  '92.1-n      23,000 June  1  1909 

4Hs  '92.1- 1)      12.0110 June  1  1010 

4M8  '91A-0      55,000 Oct     1    1911 

4HS  '92,1-1) 
4s  '90      J-D 


School  Bon  <n        (Co 

4S    OS      J  .1      $10.0110  .1  n K    1    1008 

BOND.   DEB  r  Sepl  1   1007   3167,000 

Total  valuation  1U07  $76,834,500 

(Assessment  about  full  value  1 

.    School  tax  (per  31.000)  1807       (3.80 

28,000 June  11912   Population  In  1807  (esl  1         110000 

8,000 June  2  10111 


^ VfT?f^5ST.0S  4lis  ls  na>'«bk'  at  l''lrst  National  Bank.  New  York  City 
on  4s  at  ofnee  of  Treasurer.  ' 


Street  Improvement  Bonds.  tax  rate  (per  $i  ,0001  1907  " 

Is    Do      M-N  $17. 500c    Nov   15'OS     12    Population  In   1904  "-'9  78-> 

1S-o?     \~\       7?'S22C----  JS0^"I913I       INTEREST  on  the  issueVof  1907  Ls 
4s    06     J-J          3,000c  ....  1908-1913!  payable  In  Chlcairo 
4s  '07         .  .       40,000 

,K,AM"AZO°  SCHOOL  DISTRICT  NO.  I.     Jno.  De  Vlsser.  Secretary. 
LOANS—  When   Due      Is  Jan    $75,000c  1914 

.„.  x,  ..  '5J-.000C... 1909-1914    BOND.  DEBT  Sept  11   07     ill 
4s g   06  M-N  1     lo.oooc  ...1815    Assessed  valuation  1906      18.555.960 

I  43.000c 1816  School  tax  (per  31.000)  1906.. 37.00 

.    |s       Jan      40  000c  1808-1914| Population  In  1907  (est.)  40000 

LAKE  LINDEN.     Jacob  Stoffes,  Clerk. 

'nils  village  is  in  Houghton  County.     Incorporated  In  I 
BOND.  DEBT  July  1807  $75,000     Vssessed   valuation   1900... $670 .000 

,.f,V','   , lf.065  Tax  rate  (per  31.000)  1806.. .$12.50 

HI    I    DEBT  July  1807  58.835    Population  In  1900. .2.597 

LANSING.     Hugh  Lyons,  Mayor;  John  S.  Bennett,  Treas. 

Lanslnir.tUecapltal  of  Michigan,  Is  In  Intrham  Co.   Incorporated  In  1859 

tlWlj'M      Jilrfl  I*  _:   J I*     -  _     1 


LOANS— 

Clt)    Hall. 

5s  '84  M  S  345,000 
30.000 
10,000 

is  '86  J-J  111.000 
30.000 


Street  Improvement  Bonds. 


When  Due. 

Sept    1 

Sen!  1  '13  '14 
Julv  1  1810 
July  1    1912 

July   1    '14  -'if. 


1  '..'01  .1    D      32,000 

5  000 

I  i.s'05   Sep        10.000 

6,500 

OS  Sep        8.000 

1    4.000 

Rlectric    Light    Bonds 

5a   '03      J    I)    $60,000      Dec    1    '15 

($20,000  every  .">  y< 

Water  Works  Bonds 
4  '..sS.-,  J.J      $25,000 
35  J-J        25,000. 


Feb    1    190.S 

Sept  5    1909 

Sept   5   '11    '12 

Sept  S   1016 

Sept  15*08  '08 

Sept     15    lull 


liridjie  Bond  : 

5s  '83     J-D   $15.1100         Dec    I   1808 

5s   '8  1       M  S      20.000  1908-1914 

1  $5 ,000  due  e\  .TV  two  5 . 

Is   '83      J-J        25.000      Julv   1    'll-'K) 

03  J    D         5.000  Dec    1    1907 

Paving    Bonds. 

-7    000 

s  00,1 

7.0S5 

8.000 

4.000 
12.000 


15  Decl 
.    Oct 

F   A 


Dec 
Dec 
Dec 

Oct    1 
Ocl 


4s"'90      J-J        25.000  July   1    1920 

INTEREST  Is  payable  at'Lanslng. 


1   1908 

1    1909 
1    1011 

1    1911 

07      F    \       12.000  1908-1913 

BOND.   DEBT  Ocl    1807        S  180.383 

Water  debt  (Included* 75,000 

Assessed  valuation  1900.  .12.206.790 

1  Assessment   about   full   value.) 
Tax  rate  (per  31 .000)  loor. $22.50 

May  1   1810    Population  In  1904 20.276 

May  1  1915 


at  Detroit  and  at   New  York. 


Nov.,  1907.J 
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LAPEER.     J.  H.  Bidwell,  Clerk. 

This  city  Is  in  Lapeer  County.     Income-rated  In  I875. 


BOND.  DEBT  Sept  1  1907- _S64. 500 

Floating  debt 8 ,760 

TOTAL  DEBT  Sept  1  1907-.   73,260 

Sinking  fund 11,580 

NET  DEBT  Sept  1  1907.-    -    61  680 


Assessed  valuation  1 906  -_$1 ,539.040 
(Assessment  about  85  %  actual  value) 

Tax  rate  (per$l,000)  1906 $24.49 

Population  In  1904 3,460 

Population  In  1907  (est.) 3.500 


LUDINGTON.     W.  H.  Kimball,  Treas.;  Fred.  Gallie,  Clerk. 

This  city  Is  in  Mason  County.     Incorporated  in  1873. 
LOANS—  When  Due.  j  BOND.  DEBT  Nov  1  1907.5202.000 

Water  Bonds.  I  Assessment  debt 19,787 

4s  Oct    $100,000c  ...1909-1928    Sinking   fund 6,113 

4s  Oct  2,000c     -  1908    Assessed  valuation  1907.  ..2,871 ,055 

Street  Bonds.  Total  tax  rate  (per  M)  1907  —  $27.20 

4s  May  $23,0O0c.May    1914-'25  1  Population  In  1904 7,259 

($2,000  due  yearly  to  1924.)  j  Population  in  1900 7,166 

4s  May  $l5.000c 1908-1912  Population  in  1907  (est.) 9,000 

Funding  Bonds. 
5s  Dec        7,000 1908-1914| 

MANISTEE.  Jas.A.King,  Mayor;  C. A. Gnewuch,  City  Clerk. 
This  city  is  the  county  seat  of  Manistee  County.     Incorporated  in  1869. 
LOANS —                            When  Due.        Funding  Bonds. 
Public   Improvement   Bonds.  7s  A-O      $5,000c 1909 


4s  "05 


f$8,0OOc.Aug    1 
F-A  \    4,000c- -Aug    1 
I   6, 000c-. Aug    1 
Paving  Bonds. 

f$10,000.c_june  15 
9,500c.  .June  15 


4s  '06      J-D 


1908  Bridge  Bonds. 

1909  5s  J-D    ]$2,000c.June  10    1908 

1910  1    1,000c -June  10   1909 
;  GEN'L  DEBT  Feb  1907.. .$277,000 

'28   Water  debt  (Included) 60.000 

'29  I  School  debt  (additional)  ...       12 ,000 
30,000c-Jun  15  '31-32  I  Total  valuation  for  1906..  .5,180,645 
8.500c,  .June  15  '33  i  (Assessment  about  2-3  actual  value.) 

4s  J-D    I      5,000c 1910   Tax  rate  (per  $1,000)  1906 $26.90 

1 120,000c  . -.1911-1922  i  Population  in  1904  (Census)  .-12,708 

Water  Bonds.  J  Population  In  1900 14,260 

4s  A-O  $60 ,000c 1911-19221 

INTEREST  on  the  $125,000  paving  4s  Is  payable  In  Chicago:  on  the 
public-improvement  bonds  in  New  York  City;  on  all  other  bonds  in  Manistee. 

MANISTIQUE.     G.  A.  Wichwire,  Mayor. 

This  citv  Is  In  Schoolcraft  County.      Incorporated  Feb.  7  1901. 
LOANS — '  When  Due.   Sinking   fund. .... $4,97 


Assessed  valuation  1906.  _  .1,674,116 

Tax  rate  (per  $1 ,000)  1906 $42.80 

Population  in  1904 4,596 


Water-Works  and  Sewer  Bonds. 
5s             M-S$125,000  .Men  1908-1932 
BOND.  DEBT  Sept  1907.  __ $125  .000 
Floating  debt.-    5,000 

INTEREST  payable  at  office  of  Treasurer. 
MARQUETTE.     John  Robertson,  Mayor;  R.  P.Byrne,  Treas. 

This  city  is  in  Marquette  County.     Incorporated  in  1871. 
LOANS —  When  Due.  I       School  District  No.  1   Bonds. 

General  City  Bonds.  1 4s  '02      M-N  $60,OOOc.May     1    1912 

4s  '01      J-J     $10,00Oc..Jan     1     191114s  "99    M-S     30,000c. Sept    1    1909 

Refunding  City  Hall  Bonds.  Refunding  Water  Bonds. 

4Hs  '03F-A15  $50,000c._Aug     1913  ]  4s  1900  J-J     $20,500c..Jan      1 

Refunding  Electric  Light  Bonds. 
4s  1900  J-J     $20,000c_.Jan      1    1910 
4s  '01      J-J       20,000c. July    1    1910 
3Hs  "01J-J       10.000c. July  '08&'09 

Electric  Lighting. 
5s  '97     M-S  $25,000c.Sept    1    1912 
5s  '98     F-A     10.000c. Aug    1    1913 

Municipal   Improvement   Bonds. 
3Hs  '01J-J     $20,000c.July    1    1911 


1910 
1916 
1921 
1926 


4s  '01  A-O  35,000c. April  1 
4s  '01  M-S  25,000c. Men  1 
3Hs  '01J-J  25,000c -July  1 
BONDED  DEBT  July  1907. $360, 500 

Water  debt  (Included) 105,500 

Assessed  vauation  1907. ..6, 811,090 
(Assessment  nearly  actual  value.) 

City  tax  (per  $1,000)  1907 $15.00 

Population  In  1904 10,665 

INTEREST  is  payable  at  Marquette. 
MARSHALL.      B.  L.  Gardamir,  Mayor;    P.  A.  Muma,  Rec. 
This  city  is  in  Calhoun  County.     IncorporatedMarch  7  1859 
When  Due. 


LOANS— 

Water  Bonds. 
4s  M-N  $48,000. c.Nov  1  1917 

Electric  Light  and   Water  Bonds. 

4s  M-N$20,000c 1911-20 

Z%8        M-N     10.000c 

Sewer  Bonds. 


Paving  Bonds 

4s  M-N  $10, 000c      Sept     'OS-'IO 

BOND.  DEBT  Sept  1   1907. $116. 000 
Assessed  valuation  1906    ..2,392,950 

Citv  tax  (per  $1,000)  1907 $9.60 

1908-16    Population  In  1904 4,361 

Population  In  1906  (est) 5,000 


3Hs        M-N  $25. 000c  ..  May  1  1919 

INTEREST  on  water  4s  payable  at  Fourth  National  Bank,  New  York 
Citv:  on  other  bonds  at  Hanover  National  Bank.  New  York  City. 
MENOMINEE.     F.  S.  Norcross,  Clerk. 

This  city  Is  In  Menominee  County.     Incorporated  In  1883 


When  Due. 


GEN  L  BONDS  Nov  1907  .  .$77,500 
Assessment  bonds  ..        7,364 

Assessed  valuation  1906  .5,574,269 
(Assessment  Is  about  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$32. 72 

Population  in  1904 11,096 

Population  In  1900 12,818 


LOANS 

Sewer  Bonds. 
6s  M-N  J$12,000cMay  1  '08-10 

1      3. 000c. May  1  1911 

General  Improvement. 
6s  M-N    $5,000c  May  1  '08-'12 

Sg  M-N     10,000c  May  1  '12&'13 

Refunding  Bonds. 
5s  A-O  $47, 500c. April  1    1915 

INTEREST  is  payable  at  the  office  of  N.  W.  Harris  &  Co.,  New  York. 
MENOMINEE     SCHOOL     DISTRICT.     George     P.     Elsman,     Treasurer 
Public  Schools. 

This  district  Is  coextensive  with  the  city,  and  has  a  separate  debt. 
LOANS —  When  Due.    TOTAL  DEBT  Apr  2  1907      $20,000 

School  Bonds.  I  Assessed  valuation  1906.     5,172,020 

6s  April  $20,000c  Apr  1  '08-'ll    (Assessm't  75  or  80%  actual  value  ) 

School  tax  (per  $1,000)   1906)  ..  $6.99 

MT.  CLEMENS.     W.  Feirin.  Deputy  City  Clerk. 

This  city  is  the  county  seal  of  Isabella  County.     Incorporated  in  1879 


LOANS — '  When  Due 

Public  Improvement  Bonds. 
4s  ...$120,000 1910-1933 

Water  Bonds. 

5s  $16.000 

($4,000  vearlv.) 
4s  '07     Men  $20.000.. Mch  1  '08-'27 
BONDED  DEBT  Jan  1907_  $130,000 

MUSKEGON.     P.  P.  Misner,  Recorder 


Floating  debt $2,227 

Sinking  fund 6,214 

Water  sinking  fund 7,000 

Total  valuation  for  1906.5.813,815 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '06. .$7. 50 

Population  in  1907  (est) 8,500 

Population  In  1900 3,662 


This  city  Is  In  a  county  of  the  same  name.      Incorporated  In  1869 


LOAN  When  Due. 

Bridge  Bonds. 
5s  J-J       18, 500c.  ...Ian    1  1910 

Contingent  Fund   Bonds. 

r>s  J  .1      M.OOOc  ..Jan    l  1908 

Int.  and  Sink.   Fund   Bonds. 

5s           J-J     $10, nooc... 1,111    1  1909 
5s  -I   I  6,000c Ian     1  1910 

Public   Parks, 
5s  g  '93  J-.l      $|O0.000e..Il]ly    1     1926 

Wharf  Bonds. 

4s      J-J       SloO.OOOc.  Jan    1  193 1 

Sewer   extension   Bonds. 

r>s  J-J    tl0,O00c    Jan  1  '08 

Street-Improvement  I'.onds. 


Refunding  Water  Bonds. 


Is 


.1  .1 
.1  .1 
.1  .1 


$1 0,000 
1 0  000c 
i  0,000c 
15  000c 

10,000 

5  linn 
I  5,000 


July  1 

Jan  1 

Julj  1 

July  1 

July  1 

.1.111  1 

July  1 


1913 

I  9 1  3 
I  <.i  25 
1926 
1929 
193.r) 
1927 


'09 


58  .1  .1 

5s  .1  .1 

T    .)    .1 
Sne»;ial  Refunding. 

is  ann.  $35, 000c  rune  1  1021 
RON  D  DEBT  \<:<'  1  190* 
Tol  tl  valuation  1907  9  ,620,867 
nl  about  90%  actual  val.) 
Tax  rate  (per  SI  .000)  1906  .  .  .$28.50 
Population  In  1904  20,897 

4s  J-J     184,000c. July  1  '18  23    Population  in    1907   (est) 24,000 

Water-Works  I'.onds. 

J  J     tl  40,000c    Julyl    'OS. '25 

I  WTEREST  In   IS'ew  York  Citv. 

MUSKKOON  school  DISTRICT.     Wm    Carpenter,  See.  lid  of  Educat'n 
l,o\-  Whrn  Due.  I  BOND    DEBT  Sept  2  1907   $131,000 

Building   Bond*.  ion    KM17         9,620,667 

July  $75 ,000c 1942  School  tax  (per  (1 ,000)  1907       $5.40 

:>s  1     \     50,000c  146    Population  In  1907  (est.)  220011 

4s  M  S       6,000c    .Sept     'o- 

fNTERE!  are  held  by  district    as  endowment    for  Library 

and  Manual  Training  School"  Is  payable  In  Muskegon;  on  4s  at  Importers' 
&  Traders'  Banlt    New  York  City. 

MUSKEGON  COUNTY.     John  I?.  Barlow,  Clerk. 

kegon  Is  the  count v  seat. 
LOA  When  Dut      BOND    DEBT  Sept  1907  (75,000 

Refunding  I'.onds.  '  Total  valuation  for  Dior,    $16,168,902 

■  7  Fch  $.10 ,000c  Feb  1  'ok  '12  County  tax  (per  $1,000)  1908 

Pond   &    Bridge   Bonds.  Population  In   1004 37.373 

IS25  000c       June  1  19131 

INTEREST   Is   payable   at    Counts    Treasurer's  office. 


MUSKEGON  HEIGHTS.     A.  Van  Zanter,  Recorder. 

This  citv  Is  In  Muskegon  County.     Incorporated  In  1903. 
LOANS—"  When  Due.  I  Water  debt  (Included) 40.000 

Water  Works  Bonds.  Assessed  valuation   1906 921,140 

5s  '06      $40 ,000c Tax  rate  (per  $1,000)   1905 $22.10 

BONDED  DEBT  Sept  1906. $51 ,300  |  Population  in  1904.. 1.012 

NILES.     Carl  F.  Whetstone,  City  Clerk. 

This  city  Is  In  Berrien  County.      Incorporated  In  April  1859. 
LOANS —  When  Due. 

Water  Bonds  (Tax  exempt) . 
5s  '94      ...     $54 ,000c    

($4,000   due  yearly) 

Improvement  Bonds  (Tax  exempt) . 
5s  _.     $26. 000c. Feb    13  1923 

4Hs  ..       2O,0O0c.-Apr    19  1911 

4J^s  .       35,000c. .Apr    19  1912 

($3,000  yearly  beginning  1912.) 

Paving  Bonds. 
4>/£s'05  F-A  $16.000. ..Feb  1   '08-11 

INTEREST  on  the  water,  electrlc-llght  and  Improvement  bonds  Is  pay- 
able In  Nlles. 

OWOSSO.     Stanley  E.  Purkill,  Mayor. 

This  city  Is  In  Shiawassee  County.     Incorporated  In  1859. 
LOANS —  When  Due.  \       Improvement  Bonds. 

Refunding  Bonds.  1 4s  M-S      $7,000. ..Mch  14    1914 

4s  M-N    $3,000. ..May    1    1917   4s  A-O     15,000. .  .April  2   1917 

4s  J-J         7,000.  ..July    1    1912i  BOND.  DEBT  Feb  21  '07.  $176,000 

Water-Works  Bonds.  I  Asessment   debt 4,544 

5s  F-A   $15,000... .1920!  Floating  debt. 2,258 

5s  F-A     20,000--- -- 1910!  Sinking  fund 4,670 


Electric  Lt.  Bds.  (Tax  exempt) . 

5s  '95      ....     $44, 000c    ...      

($2,000   due  yearly) 
GEN'L  BONDS  Oct  1907- -$177,000 

Assessment  debt 39,900 

Sinking  fund  assets 12,000 

Assessed  valuation  1906 2,041,120 

(Assessm't  about  2-3  actual  value.) 

City  tax  (per  $1  000)  1906 $12.50 

Population  in  1904 4,641 


5s  J-J        20,000 1924 

Refunding  Water  Bonds. 
4s  J-J     $40,000... 1920 

Bridge  Bonds. 

4s  J-D    $15,000 1909-1913 

OWOSSO    SCHOOL    DISTRICT.      B. 
LOANS —  When  Due. 

4S  J-J     $16, 200c -July  1908-16 


Total  valuation  1906 4.582,635 

(Assessment  about   %  actual  value.) 

City  tax   (per  $1,000)    1906. ./$7. 48 

110.60 

Population  In  1904 9,145 

Sutherland,   Secretary. 

BOND.  DEBT  Nov  1  1907.  _$28, 000 

Assessed  val.  1907-08 ._    -.4,548,790 


3.85s  "05J-J      10, 000c. July  1  '17-'21  |  (Assessment  supposed  to  be  full  val.) 

(Population  In  1907  (est  ) 10,500 

PAW  PAW.     Wm.  H.  Mason,  Clerk. 

This  village  Is  In  Van  Buren  County. 
LOANS —  When  Due.  I       Water  Bonds. 

Refunding  Bonds.  5s    07      M-S   $20. 000c   Sept  1     34-37 

5s  '07      Aug  [$3O,O0OcAug  15  '08-'22|    (Subject  to  call  Sept  1    1922) 

1    15,000c  Aug  15 '23-'27|  BOND.  DEBT  Nov  1   1907    -$95,000 

Electric  Light  Bonds.  |  Assessed  valuation  1907 $876,825 

5s  '07     M-S  530.000c. Sept  1  '28'33  |  City  tax  (per  $1 ,000)  1907-        $12.25 

I  Population  In  1907  (est.)  ._    .    .1,800 

INTEREST  Is  payable  in   Paw   Paw. 

PETOSKEY.     F.  D.  Ely,  Clerk. 

This  city  Is  In  Emmet  County.     Incorporated  In  1895. 


LOANS —  When  Due. 

Improvement  Bonds. 
5s        June        $8, 000c... June  1  1914 
(Subject  to  call  after  June  1   1904.) 

City  Hall  Bonds. 
4s  F-A   $20,000c.-Aug  1   1930 

(Subject  to  call  after  Aug.  1   1920.) 

Refunding  Water  Bonds. 
4s        Oct        $15,000c..Oct   1    1922 
(Subject  to  call  after  Oct.   1    1912.) 

Electric-Light  Bonds. 

4s  J-D    $16,000c    1918 

4s  M-N    12,OO0c_.May  1  1919 

(Subject  to  call  after   1909.) 
4s  J-D    $10,000c. . .June  1  1930 

(Subject  to  call  after  June  1  1920.) 

Park  Bonds. 
4s        Dec  $5,O00c_.Dec  1    1931 

(Subject  to  call  after  Dec.   1   1921.) 
PETOSKEY  SCHOOL   DISTRICT 
LOANS—  When  Due.)  BONDED  DEBT  Sept  1907  $18,000 

4s  '05     J-D      $7, 000c 1908-19141  Assessed  valuation  1906. ..3, 213,900 

4s  M-S     10,000c    1911  ISchool  tax  (per  $1,000)   1906.    $5.38 

INTEREST  payable  at  Chase  National  Bank.  New  York  City. 

PONTIAC.     Jos.  H.  Thorpe,  Clerk. 

Thlsclty  Is  In  Oakland  County.     Incorporated  In  1861. 


Water  Bonds. 
5s  June  $12,000c..June  1  1914 
(Subject  to  call  after  June  1  1909.) 
4s  Mch  $16,000c..Mch  1  1928 
(Subject  to  call  after  Mch  1  1918.) 
4s  June  '04  $22, 000c  .  .June  1  1924 
(Subject  to  call  after  June  1   1914.) 

Emergency  Site  Bonds. 
5s  M-S      $5,000c 1910-1914 

Bridge  Bonds. 
5s        June        $9. 000c. .June  1  1916 
(Subject  to  call  after  June  1   1911.) 
BONDED  DEBT  Nov  1  '07  $150,000 

Water  debt  Included) 65,000 

Assessed  valuation  1906 2,393,925 

(Assess,  about  2-3  to  %  actual  val.) 
Total  tax  (per  $1,000)  1906..  .$21.40 

Population  In  1904 5.186 

Population  In  1905   (est.) 5,300 

P.  B.  Wachtel,  Secretary. 


LOANS —  When  Due 

Sewer,   Water  and    Paving   Bonds. 

$4,000. .June     1     1917 


June  1  '16-'17 
.June    1     1918 

_  1908-1915 
July  15  20-  29 
._.  .  .1908-1933 


5s  '04      J-D    \  10,000 
{    4,000 
Water  Bonds. 

4Hs  var  $40,000 
4s  _-_  50,000 
5s  ...  13,000 
5s  '07  .  .  25,000 
..    '88         10,000 1918  &  1919 

Drain  Bonds. 
5s '04      $1,000 Junell917 

Paving  Bonds. 
5s  M-N       5, 500--. Nov  16  1913 

5s  '06      A-O      16,000.. Aug   1    '08-M1 
•"is  '07       ...     j  25,000       Nov    1     08-   12 

\    1,000 
5s  '07      M-S       B.OOOi 


Fire  Hall  Bonds. 

5s  '07  s-an      510,000   May   15   '08-'17 

Bridge  Bonds. 
5s  '05      A-OJ$12,000c.Apr     1909-'14 
I      1,000c  Apr      1     1915 

Sewer  Bonds. 
5s  M-S   $25, 000... Sept    2    1915 

5s  J-D        5,000. ..June   1    1916 

5s  '05     A-O   f    1,000c. April  1    1915 
I    2,000c. April  1    1916 
5s  '07  10.000 

TOTAL  DEBT  Sept  1   1907. $199,500 
Assessment   debt  48,500 

Floating  debt  9,000 

Water  debt  (Included)  123,000 

Total  valuation  1907             r>  541  000 
(Assessment  about  3-5  actual  value.) 
Nov  1    1918   Total  tax  (per  $1,000)   1906   .$21.04 
Meli  15    08-   13    Population  In  1904... 10,884 


INTEREST  payable  In  N.  Y.  City  and  Pontlac. 
PONTIAC  SCHOOL  DISTRICT.      Elmer  R.  Webster.  Secretary. 
LOANS —  When  Due. 1 5s  *05     M-N  $25, 000c       May  11915 

5s  F-A   $50.000c...Aug  1    19111  BONDED  DEBT  Sept  1907. 1$75,000 

PORT  HURON.     John  J.  Bell,  Mayor;  E.  A.  Cady,  Compt. 

City  of  Port  Huron  Is  In  St.  Clair  County.     Incorporated' In  1857. 

Am' t  Outstanding.    School  bonds ..$61,000 


Bridge  bonds 

Canal  construction 


Contingent  bonds 5.07.") 

ral  road  bonds...    36,990 

Park  bonds.      19, noil 

Public  building  bonds ...      7,390 

Public  Improvement  bonds. .  140  ,275 

Street  openings.. 730 

Refunding  bonds 200. noil 

Repavlng    bonds.    .    280,27."> 


$42,900   Sewer  bonds. 
..100,000    Sidewalk  assessment- 


Street   sprinkling 

Water  bonds. 

TOTAL  DEBT  Mch  7  1907. 

Sinking  fund  

Total  valuation  1906.  ..10,973,340 
(  \ssessmcnt  about  2  3  actual  value.) 
Tax  rale  (per  $1,000)  1906  .822.42 
Population  In  190  I    .  20,028 


34,000 
14,000 
110 
20,0110 
907,805 
23,526 


INTEREST     MATURITY.-  -Bonds  mature  from  1907  to  1932  Inclusive, 
and  bear  Interest  .-is  follows:     $20.11(11)  at  6%,  5120, en.-,  at  B%,  $53,000  at 

■    $446,200   at     1%,   $19,000   a1    3H%    and   $9,000   at    3"„.      In 
largely  payable  at  the  Hanover  Nat.  Bank,  New  York  City.      Bonds  are  all 

coupon    In    fo 


RED  JACKET.     N.  P.  Kaiser 

This  village  I  P.  O,  Calumet)  Is  Id 
i  '•  Incorpora  ted  In  1 1 
I.' >  ws  when  Due.  I 

Street   Paving  &    Improv't  Bonds. 

rui    1 
1  J-J  i    22.000c  .July  1  '10-11 


,  Clerk. 

Houghton   CountJ 


Incorporated  in 


BOND.  DEBT  Sepl  1   1907   $200,000 

Floating  di  is,  100 

■  I  \  aluatlon  1  9117       2.. '(77. 100 

id  ual  value) 

000c    July  1  '12  18    i'.ix  rate  (per  $1,000)  1007...  $7  60 

o.oooe       Julj    1   1914    Population  in  1900  4  668 

f     3.000c.   July  1   1914    Population  in  1007 

4  ';s'oo  j..i    i2o,oooc  .July  1  '1 

I      2,000c     July  1   )'.*•:> 
INTEREST  payable  at  Firs!   national  Bank  of  Calumet. 
RIVER  ROUGE.     Geo,  P.  Oulmann,  Clerk. 

This  village  is  in  Wayne  County,     Incorporated  In  1901 
LO  \\s—  Wht  n  Due. 

Scwcr  Bond*.  .     . 

4Hs'or>  A-o$ir.o,ooo  ..Od    15  i».i6         


110 


MICHIGAN    CITIES  AND  TOWNS 


Vol.  i. \\w. 


SAOINAW.     Win.  Seyffardt,  Comptroller. 

Incorporated  In  1887.     Newel  cities  of  Sa 

niui  Baal  Saginaw,  tu  tin-  oount]  ol  Cue  tame  name,  were  consolidated  In 
forming  the  preeent 


Lo  ws 

Cll)    Mall. 

4t4a'91    P-A  $80 ,000c 

'l    F-A  10.000c 

12    F-A  10,000c  . 

l    r  A  15.000c 


•is  "92     P-A     iio.uimc  .  .Aug  l  'du    1 1 
I -A       5,000c  ...Auic   1   1912 


Bridge  Bonds. 


II  Inn  Due.         Board  of  Educ.  Bds     (Baft.    Dllt.] 
48*03     M   N>     15,000       Nov    2         1908 

Pen  l  ''is  'io  EO, Nov  2  '08  'ia 

.  I  "•  h     1    Ull  I  School   Bond*. 

.Aug   1  1908  vo  $33.0000 

.Fen    1    1912  Street  Improv't  — Eastern  Tax  Ills. 

P  A     S4.00Oo.Aug    l       l'Jim 
M  s       1  ,000c. Sep!  1       loo* 


40,000c 
28 ,000c 
10.000c 


3  ttl 

J  A-0  $00, c  -  .  .Apr   '18-'23    ;i  Ws'9 

19  I     \        8,000c  ..Aug    15  1909    Is  "00      I'  A 
Oct   1  192       Is  ■imi 
..Oct    1  1924    is  ■mi 
Sept  29  1920    is  'in 
.Sept  25   1925    Is  '01 
.Aug    15  1026 
fl. 000c  .  .June  15   19  16    4s  '02 
20.(100   July   20   '09   '18    -Is  '02 
Gcnessce   Street   Improvement.  Is    ill' 

IB   I    A   120,000c.    May  1   1915     is  '05 
Special    Sewer  -  I, astern    District  Is  'OS 

J--1)   Sin  oooc... June  1   nil  l 

•is  '97     J. I         15.000c Inly  1  1908    Is  '04 

98  J-J         !  5, 000c Inly  1   1»!K     Is  '05 

3Ms'99  J-J  K.OOOc July  1  1919  '  3 '.$s'(i5   1    A 

Special   Sewer — Western   District      ;3Hs'05  A-O 
5s  "88      J-D  Sl0.0O0c_.Juue  1   1908     3Hs'05  J-D 


113    \  (I    I  19  500c 
•I-  '04      A  o     71.000c 

i   \I  s 

.11) 
a  ■  ..s-n 

00  J-D 
i-iT     3-3 


M  S 

l  \ 
M  S 
A  () 
I  \ 
.11) 
A  i) 
J-J 
P  \ 
P  \ 
A-O 
J-J 


Sidewalk  Bonds 
is  -07      A  (i  (10,000     Oct  22  MS  '17 
is    117     .1   1)     24,000     June  l  '08-'17 

Street  lmpro»ement  Bonds. 
•Is    n7      .1  .1      118.00(1    July  26  '08-'17 

Refunding    Water   Bonds. 
■Is    07       \  ()  S20  oooc    \pr  18    OSI-'l  2  I  4s~'00 
Refunding  Sewer — Western   Dlst.    j  4s  '01 
4s  '04     J-D     JlO.OOOc.June  1  1908   4s  '01 
9. 000c. June  1  '08-'16    4s  '03 
(15,000c  June  1  '09-'ll    48  '03 
\  6.000c. -June  1  1912   4s  '02 
8.000c. June  1  '08-'15   4s  '02 
Sewers — Eastern  Tax    District.  4s  '05 

4s  '97      J-D  S:00c..Dec    15  1907    4s  '04 

4s  '98      M-S  300c. Sept   1         1908  |  4s  '04 

800c. Aug    1  '08-'09 
400c. Sept  1  '08-'09 
600c. Nov    1  '0S-'09 
l,800c.Aug    1  '08-'10 
1.200c. Oct     1  '07-'10 
2.500c.Decl5  '08-'12 
6.000c_Aug22  '08-'13 
1.190c. Feb     1  '08-'14 
10,000c_Oct  19  '10-'14 
2,80Cc.Aug    1  '08-'15|3Ms'99  M-N 
2,80(c.Aug  24 '08-'15    4s  '00      M-N 
800c.Oct25  '08-'ll  !4s  '01      M-N 


3'is'06  J-D 
4s  '97      J-D 

4s  "05      J-D 


3Hs'99  F-A 

3Hs'99  M-S 

.•ms'00  M-N 

4s  '00  FA 


4s  '00 
4s  '02 
4s  '03 
4s  '04 
4s  '04 
4s  '05 


A-O 
J-D 
F-A 

F-A 
A-O 
F-A 


3  Us'05  F-A 
3HS'05  AO 
3J^s'06  M-N 

Sewi 
4s  '98  M-S 
3>^s'99  M-S 
4s  '00  M-N 
4s  '00  A-O 
4s  '01  M-N 
3Hs'02  M-S 
3Hs-02  F-A 
4s  '02      A-O 


1,000c. Aug  l  'o«  '09 

t  ,400o. Sept  1  '08  '09 

10,8000.  Aug  1  'Oi-'IO 

2,400c  Sept  l  'on  'in 

1  .Mine. Oct      1  'OK-'IO 

10.000o.Aug    1  '08  '1  l 

4,000c.  Sept    1  '08     1  1 

1  '(IK   '1  1 

2,S00o.Aug    I  '08  '12 

BOOo    Dec  SI  'os  '12 

S,800o.Oct     0  '08  '12 

0 ,000c.  Jan  15  '08- '16 
90.000c. AUK  15  'ON -'13 
70,000c. Aug    1  '08  '14 

21. 100c. Oct      1    '08    '11 

6, oooc.  Jan    1  '08-' 15 

20,000c. Aug  24  '<>8-'15 

12,000c. Oct  25  '08-'15 

11. 200c.  Dec    5  '08-'15 

36,000c.  ..July   1   1015 

4, 500c. May  15  '08-16 

Street   Bonds — Western  Tax    D  st 

4s  '98      F-A      J8 .000c. Aug    !       1308 

10, 000c. Aug    1  '08'09 

1,900c. Oct     1  '08- '09 

450c. Aug    1  '08-'10 

6, 000c.  Aug    1  '08-'ll 

240c. Oct     1  '08-'ll 

36,000c. Aug  15  '08-'13 

12,000c. Oct     1  '08-'i3 

10,000c. Aug    4  '08-'12 

4,000c. Oct     6  '08-'12 

6,000c. Jan     1  '08-'15 

7, 000c. Aug    1  '08-'14 

1<»  ,700c. Oct     1  '08-'14 

16.000c.Aug  24  '08-'15 

3, 200c. Dec    5  '08-'15 

24 ,000c.  ..July  1  1915 

3>_s'06  M-N     21, 600c. May   1  '08-'16 

Water    Bonds — Eastern   Tax    Dist 

4Hs'94  J-J     $12,000c...May  1  1914 

4s  '95      M-N     12,000c. ..May  1  1915 

M-N    25, 000c... May  1  1!)  10 

18, 000c. ..May  1  1913 

18, 500c. .May  1  1920 

25, 000c. .May  1  1920 

25,000c. .May  1  1921 


4s  '05     J-J 
3>_s'06  M-N 


3Ms'99  F-A 
3Hs'99  A-O 
F-A 
F-A 
A-O 
F-A 
A-O 
F-A 
A-O 
J-J 
F-A 
A-O 
3^s'05  F-A 
3Hs*05  J-D 
3MS'05  J-J 


4s  '96 
4s  '98 


M-N 


200c. May  15 '08 '16  I  3Hs'02  M-N  50,000c... May  1  1922 
;3Hs'03  M-N  10,000c. .May  1  1923 
J200cSept  1  1908i  4s  '04  M-N  25,000c... May  1  1924 
l.OOOc.Sept  1  '08-'09  4s  '05  M-N  60  OOOc.May  1  1925 
450cMay  1  '08-'10  3'As  M-S  1,500c. Sept  1  '08-'10 
Water  Bonds — Western  Tax  Dist. 
4s  '95  M-N  $10,000c..May  1  1915 
5MsS'93  M-N  25,000c. .Nov  1  1913 
4Hs'94  M-S  10,000c. Men  10  1914 
4Hs'94  J  J 
4^_s'96  M-N 
4s  '98  June 
4s  '98  J-D 
4s  '98  M-S 
3Ms'99  M-S 


'08-"10 
1  '08'11 
1  '08-'12 
4  '08-'12 
6  '08  '12 


600c.  Oct 

1,200c.  Nov 

4. 000c  Men 

2. 500c  Aug 

2 ,500c-  Oct 
4s  '02      J-D         2,500cDec  15  '08-'12 
4s  '03      F-A      15,000c. Aug  22 '08  '13 
4s  '04      F-A      11,200c. -Feb  1   '08  '14 
4s  '05      M-S       8.000cMch  15 '08-  15 
4s  '04      A-O     40,000c_Oct  19  '10-'14 
3MS'05  F-A      /7,000c_Aug    1  '08-'14  j  4s  '01      M-S 
12,500c.    Aug    1   1915    3Hs'00  MS 
4s  '05      F-A        l,600c.Aug  24 '08-'15    4s  '02      M-S 
3KS'05  F-A        8,00OcAug24 '08-'15  !  3Hs'03  M-N 
3Hs'05J-D        4,000c.Dec5    08-'15;4s  '04      M-S 
3MS'06  M-.N        3,G0()c.May  15  '08-'16i4s  M-N 


Market  Bonds — Eastern  Tax   Dist.    4s  '05      M-S 


10,000c. July  18  1914 

10,000c.  Mch  10  1916 

5, 000c. .June  1  1918 

15.000c. .Dec    1  1919 

10.000c.Mch   10  1917 

10,000c. Mch   10  1920 

lO.OOOc.Mch  10  1921 

10,000c-.Mch   10  1920 

lO.OOOc.Mch   10  1922 

10,000c- -May  1  1923 

10,000c.  Mch   10  1924 

25 ,000c  ..May  1  1924 

7, 000c... Mch   1  1915 

5, 000c. .Dec    1  1920 

5, 000c... Mch  1  1911 

llnion  Sch     Dist  Bds.  (West.   Dist.) 

4s  '05     M-N/$15,000.Nov  15  "09-'l  1 

I       5,000 Aug   1   1912 

4s  '05      M-N       7  500.. Dec    8        1908 


3HS'05  J-D 
3HS'06  M-S 


3J^s05  A-O  $24.000c.Oct  io  '08-'19 

Park  Improvement  Bonds. 
3Ks'l)5  J-D       S3. 000c       Dec    12  1910 
4s  '05     J-J  2,000c. -.July  1  1908 

General   Water  Bonds. 
3HS'05  Apr  25.  $5 ,000c Oct  25  1920 
Hospital  Bonds. 
3J^s'05  A-O     58,000c Oct'08-15| 

INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  official  bau 
in   New  York. 

TAX  EXEMPT. — Under  Title  24,  Section  26,  of  the  Charter  of  the  City 
of  Saginaw,  which  went  Into  effect  May  24  1905,  all  bonds  of  this  city  are 
exerant  from  all  taxes — State,  county  and  city. 

TOTAL  DEBT,  ETC.— 

July  1  '07.  Jan.  l  '07.    Tan.  t  'or.    Feb.  l  '04. 
Bonded  debt    .  .$2,183,666   $2,126,036   $2,025,488   $1,542,272 

Sinking   funds  _    -    _  28,529  28,289  49,904  40,701 

Net  debt        - ..$2,155,137    52,097.747    $1,975,584    $1,495,511 

Water  debt  Unci,  above!  $483. 70()      $491.7oo      $501,500      $526,500 

Assessment  bonds  issued  for  sewers  and  street  Improvements  are  Included 

in  the  above-mentioned  figures  of  bonded  debt.     On  July   1    1907   they 
amounted    to   $982,966. 

CITY  PROPERTY. — The  total  value  of  corporate  property  Is  $5,341 ,233 
including  the  city  water-works,  valued  at  $885,000. 

ASSESSED  VALUATION.— The  total  assessed  valuation  in  1007  was 
$24,668,557,  of  which  $15,801  ,650  Was  real  and  S8.800.H07  personal.      Tax 

rate  (tier  $1  .000)   1900  was  $13.35  for  city  and  school  purposes. 

POPULATION.— In  1904  was  40,610;  In  1900  It  was  42,345;  In  1890 
It  was  46,322;    In  1880  It  was  29.541. 

ST.  CLAIR.     J.  C.  Chamberlin,  Clerk. 

This    City    Is    In    St.    Clair    County.       Incorporated    in    1858.       Bonds    are 

all  tax-exempt. 

LOANS —  Wticn  Due. 

Water  Bonds. 
5s  ...J    $0.000_. .May  19  1908 

]       7. ooo...  May  19  1909 

•I  'is         10,000.. .May  19  1925 

4>.s         12.000. May   19  '26-'27 

Sidewalk   Bonds. 

4'.s  $2,000 Aug   1    1919 

4Hs         2,000 Oct    1  1919 

Emergency   Bonds. 
4Hs         $5,000 Oct    1   1921 

Oeneral   Fund   Bonds. 

4  Ms         $5,000 Oct    1   1922 

i  5,000. ..Nov  17  1923 

INTEREST  Is  payable  In   Detroit. 

ST.  JOHNS.     Win.  II    Field,  Mayor;  Wm.  Cochrane,  Clerk. 

This  city  Is  In  Clinton  County.      Incorporated  as  a  otty  April   12   1001. 
LOANS —  (TAenDtM.  IGEN'L  BONDS  Sepl  l   1907   $96,000 

liiec trie-  1-ijjii t    Pinnt.  i  Vssessmem  debt  :i.:w>l) 

5s  J-J     f  $8, ooo. Inly  18  '11-'14  Total  valuation  1907  2  011,980 

1  27,000   July    16   'IS- '23  j  (Assessment  about  85%  actual  value) 
Sewer  Bonds.  ICIty  tax  (per  $1 ,000)   11)00 So. 00 

5s  A-O  $6,000.  .Oct     1     'OR-'lOU'opulatlon  In   1904 3. 70S 

Water-Works  Bonds. 

58*89      A-O  $45.000..      Oct    1   1014  1 

5s  '90      A-O        7.000.  .Oct     1     '08-14  1 

INTEREST  on  the  electric-light  bonds  and  on  the  sewer  bonds  Is  payable 

at  the  Third  National  Bank,  New  York;  on  the  waterworks  bonds  of  1889 


Refunding  Bonds. 

4y,s         $3,000 Jan    1  1920 

Refunding  Electric  Light  Bonds. 

I'    s         $3,000 Auk   1   1921 

6, 000...  Jan    1    '22-23 

■  is  3,000. ..Jan    15  1924 

Paving  Bonds. 

4^S  1  $3,500. ...lulv  1!)   1919 

2  l.ooo      ..lulv  1  '20-23 
BONDF.D   DEBT  Dec  1900  $102. 500 

Assessed  valuation  1906.  .1,309,678 
Tax  rate  (per  $1,000)  1905..  .$10.70 
Ponulatlon  In  1904. 2.00  1 


fti    tin  ,int\    Saving*   Bunk.   Detroit;    and  on  Ui<-  water  bondi  °' 

189U  at  the  Mechanics'  Bank  of  Detroit. 

SAULT  STE.  MARIE       Ghaa  '        ke.  Comptroller. 

i  lt>  is  in  Chip  'v.     Incorporated  1887. 

LOANS  If  tun]  jut.  Water   Bond.. 

(icncriil    Street    I  ni  pr«i  »  cnicn  t .  6(1  J  J      $20 ,000c  ...  July   1    1911 

6s  M  S   129,000c      S<  pi   18   1008    6s  I   $30 .OOOC.    .Nov    1   1913 

5s  P-A      80,000c       Aug    1    1917    4s  g  J-J      120.O0OC. . -July  1   1U21 

4s  g         J  J       S8.000O.      July   1   1932    4s  g         J.I      125 ,000c. .  .July  1   1932 

Assessment   Bond*.  Bridge    lluodi. 

4s  to  6s J114.800 Various.    4  Kk        July  178,0000..    July  1   1920 

Refunding   Bond..  GEN     BONDS  Sept  1     06..   $563,000 

6s  MS    Jll.oooc      Sept  16  1008    Asm  ,t 11. 

5s  A-O      30,0000 Apr     1    1917    Floating  debt 2.000 

5s               M  S         4,000c.       Sept  1    1917    TOTAL  DEBT  Sept  1    1U0( 
4Hs'06.I-l)       80,000    JUDO]    1907   io    Total  valuation  1905 9.66*. 740 

Refunding    Water  I'.'.nJ-.  (Assessment  about  %  actual  value.) 

5s  M  S   814,000c... Sept  1   1917    Total  t&X    (per  $1,000)    1005. .$20.60 

Sewer   Bonds.  .Population  In   1904 11.442 

4s  g         .1.1     $40.000c...July  1  1932 

INTEREST  payable  In  New   York. 

TAX   FREE.  —All  the  bonds  of  this  city  are  exempt  from  taxation. 
SAULT  STIi.   MARIE   SCHOOL    DISTRIC1  I     T.   Moon  .v. 

LOANS—  When  Due.    BOND.   DEBT  Sepl   I   1907    $119,000 

4Mb        J-J     $22.O00c...Jan     1   1909    Sinking  fund  40,100 

4Hs        M-S     22,000c...  Sept  1   1908  ITotal  valuation  1906 6.380.000 

4s  I   1)      25,000c    .JunelS  19111  r»t  about  2  3  actual  value.) 

4s  .1   I)      25,000C--Sept  15  1911    School  tax  (per  $1 .000;   1906. .$6.45 

4s  '05     J-D      25,000c. ..Dec    1   1913 1 

INTEREST  Is  payable  at  New  York  City. 

SHIAWASSEE  COUNTY.     A.  H.  Northway,  Treasurer. 

Corunna  Is  the  County  Seat. 

BONDED  DEBT  Sept  1  '06. $60. 000  Assessed  valuation  1906 .$20.034 ,000 

Floating  debt 75,000  County  tax  (per  $1,000)  1905. .$5.00 

TOTAL  DEBT  Sept  1  1906..  135. 000  Population  In  1904 33.711 

THREE  RIVERS.     James  E.  Bunn,  Clerk. 

This  city  Is  In  St.  Joseph  County.     Incorporated  May  24  1895. 
LOANS —  When  Due.        Bridge  Bonds 

Paving  Bonds.  ..  '03  June    I  $1 ,000c.  .June  1  1908 

4s  '03   May     J$8,000c.May   1  '16-'19  114.000c. June  1  -09-'15 

I    1, 000c... May  1  1920         School  Bonds. 

4s  '03  June        !  1,000c.  .June  1   1920    ..'05      $22,500.  .Jan    1  '08-'16 

14. 000c June  1  '21-'22    BOND.  DEBT  Sept  3  1907      $01,500 
4s  '03  July         (4,000cJuly   1   '23'24    Assessed  valuation  1907         1.7c 

\l,000c July  1  1925    (Assessment  about   !4'  actual  value. i 

4s  '03  Aug        11,000c. .Aug  1  1925    Tax  rate  (per  $1,000)   1906.. .$26  10 

14.000c. Aug    1  '26-'27    Population  In  1904 3,913 

Ponulatlon  In  1907  (est.) 4,500 

TRAVERSE  CITY.     A.  V.  Friedrich,  Mayor. 

This  city  Is  the  county  seat  of  Grand  Traverse  County.     Incorporated 
In   1895. 
LOANS —  When  Due.        Water  Bonds—  (Continued.) 

Refunding  Bonds.  4s  J-J     $15,000c July  1   1915 

4s  J-J      $7 ,000c. ..Jan    1  1911    4s  J-J       14. 667c. .July  1  1920 

4s  J-J         6,000c... Jan    1  1914   4s  M-N    25 ,000c ..Nov  1  1930 

4s  J-J  7,500c. -Jan    1  1917       (Subject    to    call    Sept.    1    1920.) 

4s  J-J  7,500c--Jan    1  1920    4Hs         J-J     $20.000c    1924 

4s  J-J         7,000c. .Jan    11923    BONDED  DEBT  Apr  1907. $152,000 

Bridge  Bonds.  Assessed  valuation  1904 4,481,265 

4s  J-J       $9,000c    1914   Tax  rate  (per  $1,000)   1904... $29. 50 

Water  Bonds.  Population  in  1904 11.237 

4s  J-J     514, 000c. .July  1  1910    Population  In  1900 9.407 

INTEREST  is  payable  at  the  office  of  the  Citv  Treasurer. 
TRAVERSE  CITY  SCHOOL  DISTRICT  NO.   I .— Chas.  M.   Beers,  Clerk. 

5s  Aug  S35,000c Now   duel  BONDED  DEBT  Oct  1    05.  .534.000 

4s  J-J       20,000c July  1  1924   Assessed  valuation — (See  citv  above.) 

I  School  tax  (per  51.000)   1904. .$7. 63 

INTEREST  at  City  Treasurer's  office.      Bonds  are  tax-exempt. 

WAYNE  COUNTY.     Lewis  W.  Himes,  Clerk. 

County  seat  is  Detroit. 
LOANS —  When  Due.  |  Slnklnsr  fund.  _  _ 5249.265 

County  Bonds.  NET  DEBT  Jan  1  1907...    2,050.735 

4s        M-N  $1.500.000c May  1910  I  Total  valuation  1906 354,463,747 

SHs    M-N         700, OOOc.May  1   1914        (Assessment  Is    H  actual  value.) 
3'^s    M-S          100.000c.-Mch  1  1917|  Countv  tax  (per  51.000)  1906.    $8.83 
TOTAL  DEBT  Jan  1  1907.52,300,000!  Population  in  1904 386,827 

WEST  BAY  CITY.     Annexed  to  Bav  Citv. 
WYANDOTTE.     Jas.  G.  Pinson,  Clerk. 

This  city  is  In  Wayne  County.      Incorporateed  in  1867. 
LOANS—  When  Due.  I  BOND.  DEBT  June  1  726 

Pavireg    Bonds  |  Floating-  debt  4.837 

5s  '07    May      $  If,  ,000c.  Nov  1   '08-'ll  !  Assessed  valuation  1907..    2,419.010 
5>4s'07  J-J       24.000 July  1  1937|Taxrate  (per  $1,000)   1906. ..$12. 40 

Electric    Light   Bonds.  I  Population  In  1904 5.425 

4^s'07   M-S   520.000c  .     .Sept   1 

INTEREST  payable  at   the  Wyandotte  Savings  Bank  In  Wyandotte. 
WYANDOTTE   SCHOOL   DISTRICT.     Clyde  D.   Baxter.  Secretary. 
LOANS —  When  Due.  \  BOM).  DEBT  Sept  1   1907  .  .569,000 

Building  Bonds.  Floating  debt 

5s  MS     55.000c. .  Mch  1  1912    TOTAL  DEBT  Sept  1  1007        89,840 

5s  June    14.000c June  1  1921    Population  in  l:>07  (i  10,000 

4s  Apr      50,000c... Apr    1   1935    INTEREST  payable  at    Wyandotte. 

YPSILANTI.     John  Van  Fossen,  Mayor;  S    Damon,  Citv 
Clerk. 

A  city  In  Washtenaw  County.      Incorporated  in  1858. 
LOANS —                                   When  Due.         Park   Bonds. 
4s  5900c 1908    4s  "05  Aug  1     $4. 000c 1908-1915 

Water-Works  Bonds.  TOTAL  DEBT  Oct  1907        $180,000 

4s  '89     J-,r    $75 ,000c... July  1  19191  Water  debt  (Included)  125,000 

4s  '89     M-N    50,000c Oct    7  1918  Total  valuation  1906  I.50R.410 

Bridge  Bonds.  Assessment    about    full    value.) 

4s  '04      M-N     56.000c. Nov   1  '0&-'09  J  Tax  rate  (per  51 .000)  1906 flu. 50 

i  Population  In  1904 

INTEREST  payable  at  City  Treasurer's  office. 

YPSILANTI  SCHOOL  DISTRICT  NO.  4.—  Edgar  D.  Holmes.  Sccretarv. 
4s  aim    152,000c. ..Feb    i   19081  Assessed  valuation  1907-. $4,822,690 

1    '..oooc 1909-19101  School  tax  (per  $1,000)   1907. -$3.10 

BOND    DEBTSept  1907  88.000 

INTEREST  is  payable  at  First   National  Bank.  Ypsllantl. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  irivc  statements  regarding  minor  civil  divisions  of 
the   State   of    Michigan    which    arc    not    represented    among   t he    foregoing 

detailed  returns.     We  add  the  population  from  the  State  Census  of  1904. 

Bonded  Floating  Assessed       Tor  Pnjnt. 

Debt.  Debt.  Valuation    Hate.  1904. 

Alma.  Gratiot   County $36,000  None.  $1.594,215525.60  '2.047 

Bessemer  School  District 45.000  None.  1.076.362      ..    . 

Boyne  City  (C).  Charlerol  Co..    61.000  6,500  1.000.000    17.50 

CryBtal  Falls  School  District...   45.000  None.  1,600.000     4.00 

Durand  (V.).  Shiawassee  Co...    45,856  None  825.602   12.50  *2.134 

Eaton  Rapids  (0.) ,  Eaton  Co..   57.000  None.  1,200.000  24.00  8,197 

Greenville,  Montcalm  Count]        34,500  None  1,565,000  24.95  3421 

Hancock  (C.) .  Houghton  Co         11:1.000  12.000  2.440,015    15.00  6.037 

1 1  ■  ■  •  1 1 1  ■  1 1  n I  Park  (V.),  WavneCo.143, 000  None  3.294,895      5.20  *427 

Hillsdale  (C.)  .  Hillsdale  Co.    ..129,000  None  3.032.00')    17.80  4.S00 

Hudson  (C.) ,  Lenawee  County.  30,500  None.  1.762, 000  1.1. s.-.  2.307 

Ionia  County                                     35,000  Vone  20.927.281    10.50 

iron  Mountain.  Dickinson  Co..    29,500  None.  4.838.605    18.86 

Lowell  (V.).  Kent  County 35,000  None.  703.015   23.80  M.735 

Menominee  County                              30.000  None  10,042.037      -V."^  26,465 

Midland  (C),  Midland  Counts      56,098  None  79                  00  2,520 

Mt.  Pleasant.  Isabella  County   .   69,861  None  1 , 782.600  20.40  4.484 

Munlslnn  Twn    School  District     .•10.1100  None  1  2:10.000  27.00 

Ontonagon,  Ontonagon  County   41.500  None.  334.785     2.018 

Portland  (V.) ,  Ionia  County         31,000  6,500  982,895     8.00  '1.874 

Seneca  Twp    School  District         35,000  None  852,000     3. 90  . 

St.  Clair  Heights 36.000  6,000  552.320    14.33        

St.  Louis  (C.) .  Gratiot  County.  42.000      6.000        858.555    ....       2,503 
C. — City.     V. — Village.      'Population  United  States  Census  1900. 
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COLORADO— State,  Cities,  &c Pages  141  to  144 

UTAH— State,  Cities,   &c Pages  144  to  145 
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State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836)._.July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) May  29th  184 8 

Total  area  of  State  (square  miles) 56,040 

State  Capital Madison 

Governor  (term  expires  1st  Monday  Jan. 1909)Jas. O.Davidson 

Secretary  of  State  (1st  Mon.  Jan.  1909) James  A.  Frear 

Treasurer  (1st  Monday  Jan.  1909)... A.  H.  Dahl 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  In  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  In  1861  -03.  has 
all  been  paid  or  else  converted  Into  certificates  of  indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  In 
March  1907  were  as  follows: 

Certificates  of  Indebtedness,  School  Fund $1,503,700 

Normal  School  Fund 515,700 

University  Fund Ill  ,000 

Agricultural  College  Fund 00 ,600 

Total $2,251,000 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  tne  State 
as  determined  by  the  State  Board  of  Assessors,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below  : 

Personal               Total            State  Tax  Taxes 

Year.      Real  Estate.         Property.          Valuation.    Rate  (per  M.)  Raised. 

$                           $                           $                        S  $ 
111(17    .   1.780.265,101      476  034,899     2,256,300,000 

1906    .   1,671.142,204      453.657,796      2,124,800,000      

1905..  1,513,333,382     43!), 301. 618     1,952,700,000        None  Xone 

1904..  1.422.021. -185    420.219.51S     1,842,841.000        None  None 

1903..  1,309,504,464     443.667,536     1,753,172,000       .585920  1.027,220 

1902..  1,226,376,973     277.90!)  ,027     1,504,346,000     1.546131  2,325,918 

1901.  *1, 180,349, 139     240,934,861   '1,436,284,000     1.572010  2,805,639 

1900..       503,690,767      126,309,232          030.000.000      2.13582G  1 ,345. 570 

1899..      505,263,975     119,736,025        625.ooo.ooo     2.144912  1,340,570 

1897..       475,031.287      121.368,713          600,000,000      3.325110  1,995,070 

1895..       482. 7!)!).  128      120.671.398          803,473,520      2.276172  1.372,713 

1890..       464.782.237      128,108.482          592.890.719      1.503920  891,000 

1880..       344,788,721         94,183,030           138.971.751      14858  002.058 

•The  large  Increase  In  values  for  1901   and  since  t;  due  to  the 

formation  of  a  new  state  Board  of  Assessment  by  Chapter  237.  Laws  of  ion i . 
which  has  construed  the  meaning  of  the  existing  law  to  be  a  command  to 
assess  at  full  value    whereas  former  b  the  Act. 

DEBT  LIMITATION.— The  constitutional  provisions  of  Wisconsin  re- 
stricting debt-making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  In  1871,  debts  of  eltles,  Ac.  as  well  as  the  State, 
arc  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  eltles,  &c. 

(1)  STATE  indebtedness  is  confined  Within  very  close  bounds.  It  seems 
as  If  the  framers  of  the  Constitution  must  have  taxed  to  the  extreme  their 
Ingenuity  for  forms  In  which  to  express  their  determination  to  Inhibit  debt 
malting.  The  sections  which  rover  the  subject  are  Sections  3.  4,  0,  7,  9 
and  10  of  Article  8.     We  give  them  In  full  below. 

SECTION  3.  Credit  of  Stat*,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  In  aid  of  any  Individual,  association  or  cor- 
poration. 


SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

SECTION  0.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  in  the  aggregate  exceed  $100,000).  Every  such  debt  shall 
j  be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House, 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  Interest  of  such  debt,  and  the  principal  within  live  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  map  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  Insurrection  or  defend  the  State 
in  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants.  The  State  shall 
never  contract  any  debt  for  works  of  internal  Improvement,  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State,  especially  dedicated  by  the  grant  to  particular 
works  of  Internal  Improvement,  the  State  may  carry  on  such  particular 
works,  and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or 
appropriate  the  revenues  derived  from  such  works  In  aid  of  their  completion. 

(2)  CITIES,  counties,  towns,  villages,  &c,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5  % 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  Is  that  the  case,  but,  as  will  be 
seen,  the  municipality  is  required  before,  or  at  the  time  when  It  Incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  from  the 
time  of  contracting  the  debt.  We  give  below  the  amendment  referred  to  In 
full. 

Limitation  of  Municipal  Indebtedness, — Adding  to  Section  3,  Article  11. 
the  words: 

"No  county,  city,  town,  village/school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  in  any  manner  or  for  any  purpose, 
to  any  amount.  Including  existing  Indebtedness  in  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  tic  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of' such 
Indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  Incurring  any  Indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting  the  same." 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuance  of  bonds  for  various  specified  purposes,  but  these  Laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
o<Hn<i  provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows: 

1005      2.228,94911880 1 ,315.497  1 1850 305.391 

1900    2.009,04211870 1,054.67011840 30,940 

1800 l,086.880|l860. 775.88l| 

CITIES.  COUNTIES  AND  TOWNS 
IN  THE 
STATE  OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  sec  "Addi- 
tional Statements''  at  end  ol  this  State. 

ANTIGO.     Q.  0.  Palmiter,  Clerk. 

This  city  Is  the  county  seat  of  Langlade  County.     Incorporated  18.85 
I.')\\S  When  Dut      Assessed  valuation   1906     $3,181,018 

Refunding  Bonds.  it  abt.  85%  actual  value*) 

',M.i    jio.oooc.Julj    i  '22-'26  Tax  rate  (per  11,000)  1906        $20  00 

BONDED  DEBT  J'ne  11'07    $81,000    Population  In  1905 .  0,003 

Floating  debt .  6,000 


\\2 


WISCONSIN    CITIES  AND  TOWNS. 


Vol.  i. \\w. 


APPLETON.      E.   L.   Williams,  City  Clerk. 

This  city  Is  the  county  neat  of  Outagamie  County. 
works-plant  bonds  have  been  authorized.  See  v. 
egallty  or  1 1  .    U  questioned ,  tee  V.  84,  p.  64S. 

Ilrlilgc  lion  J  >  Whrndue 

4s  Ms  914  ,0000  Oct       1808  l  i 

High  School  llondi — 

4a  '04     fa  iso.oooe  Pea  l   'o%'n 

Public  Uulldlngt  &  Street  Bonds — 
A  O   $27  ,500c   Apr     1     '08-' 18 
HON  I)   DKHT  Sept  llto7       .1128 
[NTBRBST  Is  payable  In  Appleton 


8320.000     water- 
84,    p.    402.       Thfl 


iluntlon,  real.  .89.291  .880 
Assessed  val.    personal...   2.186,815 

Total  valuation  luoo ii.47n.mj5 

(Asscssm't  about  88  ";  actual  value.) 

Tax  rate  (per  $1  ,000)  1900 $17  00 

I'opiilntlon  In   1008  was 17.000 

Population  In   1000  was 15,085 

bonds  are  tax  exempt. 


ASHLAND.      Burt  Williams,  Mayor;  J.  C.William*,  Clerk. 
County  teat  Of  Ashland  County.      Incorporated  March  zs  1887.      Bonds 
are  exempt  tram  taxation.     [NTBRBST  la  payable  at  Now  Vork  city. 

LOAN!  When  Due.         Paving  Bonds — 

48  J-J        $4.250c ...1908 


City  Bonds — 
88  .1  J   J100.000C  Nov 

5fl  J-J  5,000c  July 

Funding  Bonds — 
5e  J-J     822,0000    July 

Improvement  Bonds — 
6(1  J-J       97,0000] 

5s  J-J        25,000c  Oct 

5s  J-J       75.000c  July 


1       1909         Judgment    Bonds — 
1      1910    5l  J-J      103,000c  Jan         1    1918 

BON  i)    DEB  r  Sept  1907        8854,800 

1    1912   Total  assessment  1008 7,084,694 

(Assessment  about  actual  value.) 
.1908    Total  tax  (per  $1,000)  1006... $27  .r>0 

1    l'Jll    Population  In  1905  was 14,.r>iu 

1    1912    Population  In  1900  was 13.074 


ASHLAND  COUNTY.     Theodore  R.  Yankee,  Clerk. 

County  seat  Is  Ashland. 

LOANS—  When  Due.  I  BONDED  DEBT  Men  1907  $143,750 

Refunding  Bonds —  Float  I  ng  debt 26,667 

6s  J-J     $17, 500c  Sept  3   '08-'lI  Assessed  valuation  1907      l-l  161   252 

Minn  St  P  &  Ash  Ry  Bds —  County  tax  rate  (per  MV06 $7.80 

5s  F-A  $65,000c 1915  Population  In  1905  was 23,935 

Jail  and  Poor-House  Bonds —  Population  In   1900  was   .  20,176 

5b  J-J    $60,000c  Oct        1   1913  INTEREST  payable  In  Milwaukee. 

BARABOO.     E.  G.  Marriott,  Mayor;  J.  S.  Wortham,  Clerk. 
This  city  Is  In  Sauk  County.     Incorporated  1882. 


GRAND  RAPIDS.     C.  E.   Boles,  City  Clerk. 

This  city  Is  In  Woods  County.      Bonds  are  tax  exempt 

|(vv,NS_v^      ,     ,.  W tun  Due      IIO.NI).   UI.HT  Meh  1    1807. .886.000 

W.ier-Worki  Bonds—  Assessed  valuation  1900    .    3,947  564 

»1'08    21    (Assessment  about  70";,  actual  val  ) 

<■  Mch        4.000c  Men  18  'Os-'ll    Total  t*X  (per  91.000)  1006        $17  77 

3Hs        J  J        10.000c  Jan  31   '08'12    Population  In  1901  4  4fta 

Bridge    Bonds—  Population  In  1805. .11111  6'lJ7 

3Hs        J-J   I    90.000c-  Jan  31   '1 3-'21  

\      7,0000.  .Jan    31    11122 
INTEREST  on  the  water  4s  Is  payable  at  City  Treasurer's  ornce  or  at 
Hrst  National   Bank.  Chicago;  on  the  3>A%  water  bonds  and  the  bridge 
bonds  at  the  Royal  Trust  Co..  Chicago.  ">•"«• 

GREEN  BAY.     R.  E.  Minahan,  Mayor;  W.  L   Kerr,  City  Clk 
preen  Bay  Is  In  Brown  County,      incorporated  1854. 

When  Due.  School    &    Street    Improvem't   Bdt 

4s  '05       J-J 


LOANS— 

Bridge  Bondt — 
4s  '05      J-J     $12.000c  Jan    1 

Bridge  and   School   Bonds- 
5s 


CI 


J-J  /   $4 .oooc  Jan    1    '08-' 
3.000c  Jan    1    '10-' 
ty  Hall  &  Hospital  Bondt — 


4s  M-N  830.000c  May 

Refunding   Bonds- 


5s 
4Ks 


•I 


4s 


J-J 
J-J 
J-J 
J-J 

J-J 


4s  '05      J-J 


$13, 500c  Jan  1 
6.050c  Jan  1 
5.500c  Jan  1 
6,5000  Jan    1 

8,900c  Julyl»o«-1913 
9.000C  Julyl914-1922 
1,500c  ..July  1  1823 
5.000c  Jan    1    '21-'25 


When  Due. 


'07-'12 
'13-26 


LOANS — 
School  Bonds — 
Ss         Feb  1   $13, 000c  Feb   1 
4s '06      J-J     57.000c. July    1 
(Part  yearly.  V.  83  p.  922.) 
Water- Works  Purchase  Bds. — 
4s  1904  July  f$20.000c  July   1    '08-'12 
{    49.000c  July   1    "13-'19 
I  40,000c  July    1    '20-'24 


BOND.   DKHT  Sept  3  1907  .  $179,000 

Sinking;   fund x.v> 

Assessed  valuation  1907 3.800,390 

(Assessment  about  actual   value.) 
Total  tax  (per  $1,000)  1906.. .$18  92 

Population  In  1905  was 5,835 

Population  In  1900  was 5.751 

INTEREST  payable  In  Milwaukee. 


INTEREST  on  the  water-works-purchase  bonds  Is  payable  at  the  City 

Treasurer's  offlce. 

BAYFIELD  COUNTY.     Nils  M.  Oscar,  Clerk. 

Washburn  Is  the  County  seat. 
LOANS —  When  Due.  I  Assessed  val.,  personal 

Railroad- Aid  Bonds —  Total  valuation  1907 

5s  A-O  $130. 000c  .Oct    1   1915  I  County  tax  (per  M)    06  (est)        $7.50 

BOND.  DEBT  Sept  1  1907.8130.000    Population  In  1905  was   .    .      15,904 

Sinking   fund 1,000    Population  In  1900  was        .      14,392 

Assessed  valuation,  real_.lt  ,295  .'34 

INTEREST  payable  at  Illinois  Trust  &  Savlng-s  Bank,  Chlcaffo. 

BELOIT  CITY  SCHOOL  DISTRICT. 

A  district  In  Rock  County. 
LOANS —  When  Due.  \ 

4Hs'07Feb    J$65, 000c_  Feb  1  '09-'21| 
1    65,000c. Feb  1       1922| 

CHIPPEWA  FALLS.     P.  J.  Murphy,  Treasurer. 
^Thls^dty  is  the  county  seat  of_Ch!ppewa  County.     Incorporated  1870. 


.52,438,921 
.13,734.055 


E.  C.  Helm.  Clerk. 


School  Bonds. 

4Mb     Jan  1     $5.O00c  Jan  1 

48  A-OJ    27.000c  Oct  1 

1      4.000c  Oct  1 

Paving    Bonds. 

4s  1906  J-J    $30,000c  Jan  1 


846.000c  Jan    1     '09  '17 
14-25    (See   V.   81.   p.    1394.   for  maturity.) 
'7      J  J        12.000c  Jan    1      17- '22 
-09    4Hs'07  J-J         17.IMKH-  1909   1917 

i  Por  m.iturlt;  p.  km  ,) 

Kefunding  &  School  Bondt. 
1    '08-'22    4s  J-J    I    87,500c  Jan     1     '08-'12 

I      2.000c  Jan    1     '13-'J4 
Sewer  Bondt. 
48  J-J     $37 .500c  July     190S-'22 

f      9,000c  July    1    '08-'18 
48  J-J   i      6,000c  July    1    '14-'16 

I    21.000c  July    1     17-23 
City  Hall  Bondt. 
48  .J-J     824.500c  July    1    '08'21 

BOND     DEBT  Sept   1    1UCI7    $31  - 
Assessed  valuation  1906..  12. 871  894 
1908    (Assessment  about  75%  actual  val  ) 
14-  22   Total  tax  (per  $1 .000)  1906        $16  10 
23-'24    Population  In  1905.  22  854 

Population  In  1900 18*846 

•ll-'25 


•08-'16 
'08-'18 
'08'17 
08-'20 


TAX  FREE. — Bonds  are  exemnt  from  taxation. 
JANESVILLE.      S.    B.    Heddles,    Mayor;    .las.    A.     lathers. 

Treasurer. 

Janesvllle  Is  situated  In   Rock  County.     Incorporated   March   19   1858 
street  Improvement  bonds  are  not  considered  a  city  liability 

h^NkSI"u      ■    c    .._,,        JV hen  Due.        Street  Improvement  Bonds. 

High  School    Building   Bonds.  6s         Nov  1    $10  930c 

5s       Nov  1     $19.600c 1908-1912    BOND.  DEBT  Sept    1907 


(Part  due  yearly  on  Nov  1.) 

Garfield  School  Bonds. 
4s  1904  M-S  $12.000c  Mch   1 

City  Hall  &  Library  Bonds. 

4s  M-N  845,500c  Nov   1 

4s  M-N  J    5.000c  Nov   1 

115,000c  Nov   1 

Court  St  Bridge  Bonds. 
4s    '04    MS  516.000c  Mch   1 


When  Due. 


LOANS 

Refunding  Bonds — 
4s  J-J     $74,O0OcJuly     15   1919 

(Subject  to  call  July   15   1909.) 
48  J-D    $25.000c.._Dec    1  1912 

High   School   Bonds. 
4s    06      MS  $60, 000c 1907-1911 


BOND.  DEBT  Sept  1  1907_$147.000 

State  loan 2  000 

TOTAL  DEBT  Sept  1  1907.    149,000 

Total  valuation  1907 4.490,840 

(Assessment  about  »4  actual  value.) 

Total  tax  (per  $1,000)  '07 $25  00 

Population  In  1905  was .9,009 

Population  In  1900  was 8,094 

INTEREST  Is  payable  at  the  Lumbermen's  Nat.  Bank,  ChlppewaFalls. 

DANDY  CREEK  DRAINAGE  DISTRICT.  Naylor  &  McCall, 
Attorneys. 
A  drainage  district  In  Monroe  County.  P.  O.  Toman 
BOND.  DEBT  Sept  1907- .  .$102,0001 

DE  PERE.     M.  J.  Maes,  Clerk. 

Thls^clty  Is  in  Brown  County. _  Incorporated  March  18  1883. 

Water- Works  Bonds  (Tax  exempt) . 

4s  '04      F-A   $27,300 1910-1923 

4s  '05      MS      44.000 1910-1924 

5s  '07      Jan     J    5, 400c. Jan  15  '09-'2r> 

600c   Jan    15      1927 

BOND.  DEBT  May  1   1907.  .$87,300 

Water  debt  (Included) 71,300 

Assessed  valuation  1907.. $1 .980,167 
Tax  rate  (per  M)  1906...17.50&S19 
Population  In  1905 4,523 


LOANS —  When  Due. 

Improvement  Bonds  (Tax  exempt) . 

4s  '99     Jan      $3.000 1909 

4s  '98      Mch        2.000 1908 

Bridge  Bonds  (Tax  exempt) . 
4s    '00     Jan      $3,000 1910-1912 

School  Bonds  (Tax  exempt) . 
3^s'00  Feb      $8,000 .1910-1913 


.     .$122,000 

Assessed  valuation,  real       7  603  775 

Assessed  val..  personal . 

08-  19    Total  valuation  1907  9  845  583 

(Assessment  about  80%  actual  val.) 

08-  20   Total  tax  (per  $1,000)  1907        $15  11 

08-'12    Population  In  1905.  13  770 

'13-'22   Population  In  1900 _13'l83 

_    "08-'23 
INTEREST  Is  payable,  at  the  office  of  the  City  Treasurer 

KENOSHA      Geo    W.  Harrington,  Clerk 

t  ,7H?olty  ls  sltuate«  •".  Kenosha  County.      Incorporated  Feb    8  1850 
tT,ST,       r.   ..         ,  A.Jwhen  Due-    Assessed  valuation,  real.  .$9,780,810 
Refunding  Railroad  Aid.  I  Assessed  val.,  personal  4  514  259 

3Ks        J-J  8170.000c. ..July  1  1919   Total  valuation  1906     ""  14  295  069 

(Subject  to  call  after  1909.)  (Assessment  about  actual  value') 

Water  co.  s  M.  (assumed)  ...$87,000   City  tax  (per  $1,000)  1906         $13  00 
BOND.  DEBTSept  1907. ...  170.000   Population  In  1905  was  16  235 

Water  debt  (additional) 87,000   Population  In  1900  was""      ""11  '606 

INTEREST  Is  payable  at  First  Nat.  Bank.  Milwaukee,  and  InKenosha. 

LA  CROSSE.      XV.  J.  Fries.  Comptroller. 

LaCrosse  Is  In  La  CrosseJ^ounty.     Incorporated  March  14  1856. 

Fire  Department  Bonds.' 
4s  1905  J-J     $20.000c...July  1  1925 
(Subject  to  call  after  July  1  1915.) 


When  Due. 


LOANS 

School  Bonds 
5s  J-D    $10.000c. . June  1  1913 

(Subject  to  call  after  June  1  1903.) 


Street  Improvement  Bonds. 


5L   k.    V".N    s,5.°00c   --May  1  1914    4s  1905  M-N  515.000c. .May  1   1925 
(Subject  to  call  after  May  1  1904.)    ;    (Subject  to  call  after  Mav  1  1915  > 
M-N  $10.000c...May  1   1915  '  4s  '07     J-J        15.000c       Julv    II 9' 6 


5  s 


W.  11.  Fr&wley,  .Mayor:  J.  C.   Fennessey 


INTEREST  Is  payable  In  De  Pere. 

DOUGLAS  COUNTY.     Chas.  L.  Flagstad,  Clerk. 

Superior  Is  the  county  seat. 
LOANS--                             When  Due.  I  Assessed  valuation  1907  S.''8  269  157 
.    A*>;lum  ,Bon„d„s'                                       State  &  County  tax  (per  M)  '06.88.85 
4s  tr  or,     J-J      805 , 000c- July  1    '08-26    Population  In  1905  43  499 

BOND.  DEBT  Sept  1   1907     805,000  ' 

INTEREST  payable  at  office  of  County  Treasurer. 

EAU  CLAIRE. 

City  Clerk. 
Eau  Claire-  Is  In  Eau  Claire  County.     Charter  of  Incorporation  approved 

When  Due.  I  General  bonds  Sept  l  11107     8205,000 
I  Floating  debt  R  ago 

1  1017   TOTAL  DEBT  Sept  1  1007     214,200 
1  1012   Sinking   fund  23  -.mi 

1912    Asm  ssed  val.,  real  6,266,03  I 

1  1927    Assessed  val.,  personal .         2  S72  582 
Total  valuation  1007  8  138  216 

5i?'nlil!c-"^an    J  J212    (Assessment  abt.  85  %  actual  value.) 
3.)  ,000c...  Jan    11925    rotal  tax  (per  81 ,000)  1906        $27.60 
Street  Improvement  Bonds —  Population  In  1905.  18  737 

6s      Mch  15  $21,680.70  -.1907-1910    Population  In  )00oiy.ll'.l"'.\7%i7 
INTEREST  Is  payable  In  New  York  at  the  Citizens'  Central  National  Bk. 
FOND  DU  LAC.      F.  A.  Bartlett,  City  Clerk. 

Fond  dU  Lac  ls  situated  In  Fond  du  Lie  County.      Incorporated  1852. 

Park  Bonds  — 


Rcfunding- 

J-J     835,000c Tan 

4^s        J-J       50.000c Jan 

4Hs        J-J       25,000c Jan 

4s  '07     J-J       25,000c Jan 

Bridges — 
4s  J-J 

4s  J-J 


(Subject  to  call  after  Mav  1  1905.) 
4s  1905  J-D$100,000o___June  1  1925 

(Subject  to  call  after  June  1  1915.) 
3^s        J-J     $20.000c.._July  1   1919 

(Subject  to  call  after  July  1  1909.) 
3Ms        J-D    820.000c. .June  15  1920 

(Subject  to  call  after  June  15  1910.) 
3Hs        M-S  $20,000c_.Mch  15  1921 

(Subject  to  call  after  Mch  15  1911.) 
3Hs        J-J     $20 ,000c...  Jan   1    1923 

(Subject  to  call  after  Jan  1  1913.) 
4s  1906  F-A    $30 ,000c. ..Feb  1    1926 

(Subject  to  call  after  Feb  1  1916.) 
4s  '06      J-J      $20, 000c    --Julv   1   1926 
(Subject  to  call  after  July    1    1016.) 

Street  Bonds. 
3Us        M-S  $25.000c... Sept  1  1919 

(Subject   to  call   after  1909.) 
3 'is         A-O  $15,000c...Oct    1    1921 

(Subject  to  call  after  Oct  1  1911.) 
3'^s        J-J     $  15 ,000c...  July  1   1922 

(Subject  to  call  after  July  1  1912.) 
Sewer,  Water  &  School  Bds. 
5s  J-J     $24 ,000c.    Julv  1    1915 

(Subject  to  call  after  July  1  1905.) 
Sewer  and  Water  Bonds. 
4s  1904  J-J     $25,000. ..Julv    1     1924 

(Subject  to  call  after  Julv  1  1914.) 
Is  '05      .1  .1         15,000c        Julv    1    1926 
(Subject    to   call    after  July    1     1016.) 

is  '06     .1  .1       25, (c       July  i   1026 

(Subject    to   call    after  July    1    1016.) 

City  Hall  Bonds. 
5s  M-S      89.000c.  ..Mch    16    '11 

(Subject  to  call  after  Mch  16  1801.1 

Sewer    Bonds. 
4s  M-N  815,000. ..Mav    1     1924 

(Subject  to  call  after  Mav  1   1914.) 


(Subject   to  call   after  July  "]    1916~) 

Refunding  Bonds. 
4s  J-J     $25.000c    ..Julv  1    1918 

(Subject  to  call  after  1908.) 
3Ms        A-O  852.000c      .Oct   1    1910 
3Hs        J-J       42,000c. .Jan    15    1920 
3!4S        J-D      12.000c Dec     1921 

(Subject  to  call  after  Dec.   1911.) 
Bridge  Bonds. 
4s  F-A   815,000c.  ..Feb   1    1924 

(Subject  to  call  after  Feb  1  1914  ) 
Water  Bonds. 
5s  J-D      88.000c. .Dec  1    1911 

(Subject  to  call  after  Dec.  1  1901  ) 
5s  J-D      $9,000c.Dec  30   1912 

|    (Subject  to  call  after  Dec  30  1902.) 
5s        J-D    $38,000c..June    1     1915 

(Subejct  to  call  after  June  1  1905.) 
5?o   ..     J"J     SI ".000c.    .Oct   1    1916 

(Subject  to  call  after  Oct  1    1906.) 
4s  J-J15S15. 000c.  .Jan  15  1924 

(Subject  to  call  after  Jan  15  1914  ) 
J-J     $15.000c.    .Julv   15   "19 

(Subject  to  call  after  Julv  15  1909  ) 
3s         J-J     $25.000c. Julv  15  1921 

(Subject  to  call  after  Julv  15  1911  ) 
3'.s        J-D      $6.000c... June  1  1922 

(Subject  to  call  after  June  1  1912.) 
3s  J-J     Sid. oooc Julv   15   '16 

(Subject  to  call  after  Julv  15  1899.) 
BOND.  DEBT  Sept  I 
Sinking   fund  177  gj  •> 

NET  DKHT  Sept  1   1007  589 

*ss d  valuation,  real      18,085  083 

Assessed  val.,  personal           5,785,370 
rotal  valuation  1806            18  820  468 
(  Vssi  s-meiit  Is  at   actual  val.) 
Tax  rate  (per  $1,000)  1906 $18  00 


3,<3Sv„    J"'J    SlO.oooc     July  ir>  1919  Population  ln'iooif (CYnsus) I 

(Subject  to  call  after  July  15  1909.)  Population  In  1808  -1078 

3,oS,,    i*P      *4 • 000c v. June  1  1822  Population  In  18    i  30*000 

(Subject  to  call  after  June  11912.) 

INTEREST  on    the  sewer,  water  and  school  5s  due  Julv  1   1915    and  the 
water  58  due  Oct.   1    1916.  Is  payable  at  the  Farmers'   Loan   &  Trust  Co 
New  \orl;:  on  all  others  at  the  City  Treasurer's  office.  La  Crosse 


H'/ic'/i  Due. 


LOAN'S 

St'hool  Bonds 

5s  July     $10, 000c lulv  1   1914 

4r  F-A      15,000c  Feb  15  'OS-'l.l 

3i^s  A-O      30.000c      .Feb  15  192(1 

4s  '6     .11)      l  1,000  June  LS   '08  16 

Sewer  Bonds — 
SUfl         M-N  840,000c  ..Nov    1   1921 

RefcindinK  RR   Aid  — 
4s  Mch  $00,0000     .Mch  1  1917 

(Subject  to  call  after  1907.) 

Street  Improvement  Bonds — 
4s  M-N    840,000c  May  20 

State  Loan — 
4s  Jan       $9.n00c  Jan     1 

Library  Bonds — 
IS  M-N     $6 ,000c  May  20 


4S 

J-J 

Is 

P    \ 

Is 

J-J 

4s 

r   \ 

4s 

J-J 

2.000c Jan    1920 

l  ,500c Feb  1820 

1  ,500c Julv  1920 

1  ,000c \i:ir  1820 

•I. oooc   .     ...Ian    nii'1 
(Subjeol    to  rail  after  1900.) 
BOND.   DEBT  Feb  1907         $242500 
Assessed   valuation,  real       10,052  089 

Assessed  val.,  personal         i  .900  023 

Total  valuation  1806 12.012,108 

1  Assessment     about     full     value.) 
08-'23   Tax  rate  (per  $1  .000)  1906...    $18  00 

Populal  Ion  In  I  806  (est  J  18  000 

08-'l6   Population  In  1806..  17''84 

Population     In     1900 16  110 

08-'i3    INTEREST  payable  In  Fond  du  Lac 


LA  CROSSE  COUNTY. 

County  scat  Is  La  Crosse 

LOANS—  When  due. 

Countv  Jnil  Bonds — 
4s  A-O        $20.000 1910 

Court-House    Bonds — 
."m«         F-A     $135,000     Feb    1    1923 

(Subject   to  call    Feb.    1    1913.) 


office.  La  Crosse. 

Win.  Wt-inar.  Treasurer. 


BOND.   DEBT  Oct  22'07 

d  valuation,  real 
Assessed  val. .  persona] 
Total  valuation  11107 
Population  In  1905  was..  42  850 

Population  In  1900  was 42  997 


«1  "■5.000 
24,441 

10.56.-l.407 
85,00 


V.  P.  Rath,  County  Clerk. 


LANGLADE  COUNTY. 

Countv  seat   Is  Antlgo. 

LOANS—                            tr/wn  Due.  TOTAL  DEBT  Sepl  1   1807.8168 

Court-House  Bonds —  Assessed  valuation,  real 

(840.000c.    .June  1   '14-'2I  Vssessed  val  .  pi                      2  344  467 

4s    June  v    10,000c June  1   19  valuation  1:107            12231  809 

I    25.0000 lune   1    1923  Statc&Co.tax(pcr  81.000)  '06".$3  60 

Genera)  bond*  Sepl  I   1887      875,000  Population  In  1905  was             15  738 

Assessment    debt 94,392  Population  lu  1900  was""      ""12553 

INTEREST  ls  payable  at  First  National   Bank.  Chicago. «■"■■ 


Nov.,  1907.| 
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MADISON.     Jos.  C.  Schubert,  Mayor;  O.  S.  Norsman,  Clerk 

Madison  Is  situated  In   Dane  County.     Incorporated  April   1    1856. 
LOANS —  When  Due.        Park  Bonds 


Fire    Department  Bonds — 
4s '04      Oct  1     $30 ,000c  Oct     11924 

School    Bonds — 
Is  "04      Octl     $25 ,000c  Oct     11924 
4s '05      Octl       25,000c  Oct      11925 
4s  '06    July  1       30,000c  July  1   1926 

High  School  Bonds. 
4s '05      July  $250 .000c.  July  1  1925 

Street    Repair   Bonds — 
4>^s        Jan       S15,000c  Jan     1  1917 
(Subject  to  call  after  1907.) 

Sewer    Bonds — 
4s  July  1  $37,000c  July    1  1918 

(Subject  to  call  after  1908.) 


4s  Julyl    $35 ,000c  July    11923 

4s '05      July         19,500c  July    11925 

Hospital    &    Fire    Station    Certs. — 
3J^s        Feb  1  $25,000 

Library  Site  Certificates. 
3»^s  ---    $25,000    

School  Loan  Certificates. 

3V£s         $75,400 

General  bonds  Oct  1  1907. _  _$548, 500 

Assessment   debt 244,000 

Certificate    debt.- 125,400 

TOTAL  DEBT  Oct  1  1907    .    917.900 

Slnklngfund 17,300 

NET  DEBT  Oct  1  1907-     .    900,600 


3^s        Apr  1    $40,0()0c  Apr     1  1919  |  Assessed  valuation,  real.  .20,453,310 
(Subject  to  call  after  1909.)  |  Assessed  val.,  personal —   3,018,095 

Special   Street   Impro/e't  Bonds —   Total  valuation  1906 23,471,405 

8s  Apr  1  $244,000  .-    (Assessment  about  80  %  actual  value) 

(Mature  one-tenth  yearly.)  Total  tax  (per  $1,000)  1906. ..14  00 

Refunding  Bonds  of  1900 —  j  Population  In  1905  was .24,301 

4s  A-O      $22, 000c  Apr  1908-'10   Population  In  1900  was 19,164 

Water-Works  Bonds — 
4S  Octl     $20, 000c  Oct      119231 

INTEREST  on  the  $37,000  sewerage  bonds  !s  payable  at  the  American 
Exchange  National  Bank.  New  York;  on  all  other  bonds  at  the  First 
National  Bank.  Madison. 

MANITOWOC.     A.  Reichert,  Clerk. 

Manitowoc  Is  In  Manitowoc  County.  City  has  voted  to  purchase  water- 
works plant.     Sec  V.  84.  p.  708^    Incorporated  1870. 


LOANS.  When  Due 

Bridge   Bonds — 
4s  Nov         $5, 000c  Nov   1    1912 

4s  '07  semi-an  15,  000.  .  1919-'20&'21 
(Part  due  on  Nov.  1  In  years  named.) 

Drainage  bonds — 
4s     J-J      $6.000c  1909-'11-'13 

($2,000  due  Jan  2  In  years  named) 

Refunding  Bonds — 
4s  Jan        $35.000c  Nov    1  1912 


Harbor  Improvement. 

!  4s  '06      J-J     $50, 000c. .Jan  1  '09'16 

j  BOND.  DEBT  Sept  1907 $90,000 

Tax  valuation,  real 6,448,615 

Tax  valuation,  personal 1,438,335 

Total  valuation  1906 7 ,886,950 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)   1906. .$18  20 

Population  In  1905  was 12,733 

Population  In  1900  was 11.786 


INTEREST  Is  payable  at  City  Treasurer's  oflVe. 

MANITOWOC  COUNTY.     Frank  Vraney,  Clerk. 
Manitowoc  Is  the  county  seat.      Bonds  are  tax  exempt. 

LOANS —  When  Due.  '  Assessed  valuation,  real   $38,416,012 

f   $3. 000c Feb  1  1908  1  Assessed  val.,  personal.  _  -    8.892.938 

4,000c Feb  1   1909  :  Total  valuation  1907.     ._  .47.308,950 

4s '05  F  A       5.000c Feb  1  1910  (Assessment  about  full  value.) 

18,000c.      .Feb  '11  '12    State&Co.tax(per  $1,000)  '06. .$2.45 

1 120.000c. ..Feb  1   '1.V24    Population  In  1905  was 44,796 

BONDED  DEBT  Nov. '07     $1  50,000  '  Population  In  1900  was 42.261 

INTEREST  Is  payable  by  County  Treasurer 

MARATHON  COUNTY.     John  King,  Clerk. 

County  seat  Is  Wausau.  The  $4,000  due  yearly  on  asylum  bonds  men- 
tioned below  will  be  paid  by  the  asylum. 

LOANS —  •    When  Dut. I  Assessed  val.,  personal $3,533,988 

Asylum  Bonds —  i  Total  valuation  1907 19,411,351 

Ss  June     $44. 000c  June  '08-'18  '  (Assessment  about  2-3  actual  value.) 

Agricultural  School  Bonds —  State&Co.tax(per  $1,000)  '07. .$7. 31 

4s  Men  $11.000c-Mch   1  '08-'18    Population  In  1905  was 50,249 

BOND.  DEBT  Oct  1907 55.000   Population  In  1900  was 43,256 

Assessed  valuation,  real.    15,877.363       INTEREST   payable   In   Wausau. 

MARINETTE.     Warren  J.   Davis,  Mayor. 

This  city  Is  In  Marinette  County.     Incorporated   1886 
LOANS.  When  Due.        Sewer  Bonds — 

Dock  and   Wharf  Bonds —  j  5s  Aug       $15, 000c  Aug     1   1008 

4s '05      A-02  $100, 000c 1916-25        ($2,500  due  yearly)  to  Aug  1  1912) 

Armorv   Bonds —  5s  Aug  $3. 500c  Aug  1  '08- 14 

■3MS         Feb        $12,000c  Feb  1  '08  19    BOND.  DEBT  Sept  1907    .  .$175,500 

Bridge  Bonds —  Assessed  valuation,  real 3,835,362 

8s  Oct         $7, 000c  Oct   1    '0814    Assessed  val. ,  personal 2,007,583 

School  Bonds—  Total  valuation  1907-'08_  _  .5,842,945 

8s  Aug        $7  000c  Aug  1  '08  14        (Assessment  about  H  actual  value) 

Refunding  Bonds —  Total  tax  (per  $1 ,000)  1907-08. $30.00 

«s  A-O  $30. 000c. Apr  1  1908-17   Population  in  1905  was   ...      15.354 

INTEREST  on  the  bridge,  the  sewer  and  the  dock  and  wharf  bonds  Is 
payable  In  New  York;  on  armory  bonds  In  Madison;  on  the  school  bonds  In 
Milwaukee. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

MARSHFIELD.     M.  G.  Fleckenstein,  Clerk. 

This  city  Is  In  Wood  County. 
LOANS —  When  Due.  |  Assessed  valuation  1907    .$2,945,906 

Water  and  Light  Bonds.  Tax  rate  (per$l,000)  1907 $15.00 

4Hs'06  M-S  $35.000c.Mch    1  '10-'16  |  Population  in  1905 6,035 

BOND.   DEBT  Oct  21   1907       $80, 000  | 

INTEREST  Is  payable  In  Marshfield  or  In  Milwaukee. 

S.  M.  Becker,  Mayor;  P.  Bechtner,  Compt. 
In  Milwaukee  County.  Incorporated  Jan.  1846. 
When  Due.  I       Viaduct  Bonds. 

5a'92  J-J  $1 0,000.  -July  1  '08-*ll 
July  1  "08-'13  5s  '92  J-J  37.500  .July  1-'08-'l2 
July  1  '08-*08  5s  'i)5  J-J  35  000.. July  1  '()8-'i4 
.Jan  1  '08-'27  4s  05      J  J      80,000c. July  l  '08  '25 

4s  or,     J.J     142,500c.July   1  '08-'26 

July    1    '08-'13  Flushing  Tunnel. 

Jan    1  '08-'25   5s '97      J-J     $60,000     July  1  '08-'17 
ng  Bomls.  4s '04      J-J      102,000c   July    I   '08-'24 

.Julv    1   '()8-'25    3".s'00  .i-.i        32,500      July    1   'ox  '20 
Jan     1  '08-'26   :t  kjs'Ol  J-J       35,000 
nds.  '02  .[-.I        7.".. oiio 

July    1   '08-'13         Water  Bonds. 
July   1  *08-'24    5s '93      J-J     (37,500 

J-J 

.1  .1 

.1  .1 

3  J 

.1  .i 


MILWAUKEE. 

This  city  Is  situated 

LOANS— 

Bath 

Bon 

Is. 

5s  '93 

J -J 

$6.000... 

4s  '88 

.1  .1 

1  ,500... 

4s  '07 

10,000c- 

Hospital  Bonds. 

5  s  '93 

J-J 

$15,imii 

4s  '05 

J-J 

45.0 

Docking  and    Oredgi 

4s  '05 

J-J 

|90 ,0 

J-J 

95.0OIH- 

Fire 

Department  Bo 

5a  '93 

.1  .1 

$15.0 

4s  '04 

.1  .1 

8  S  ■ 

4s  '05 

J-J 

SKs'OO 

J-J 

32  ,5 

.1  .1 

70,000 

3Hs'01 

J  .1 

35.000 

J-J 

7.".  .000 

.1  .1 

95 

Library   1! 

O  n  il  s . 

4s  '90 

.1-1 

$8.75 

Publ 

c  Ba 

th  &    Libra 

$87,500 

kcfiimlinu   Bon 

$45  1 

Park 

Bon 

Js. 

.1  .1 

$15  ,000 

.1  .! 

400 

liS  '02 

17   5 

.1   .1 

$0,000 

.1  .1 

35  f) 

J  J 

40 

J-J 

54.0011 

J-J 

.no 

.1   .1 

51  ,000 

4s  'or, 

J-J 

171  .ooo 

3  .1 

85,000 

8Hs'02 

3  .1 

37 

SKa'03 

.1  .1 

32  0 

.1  .1 

18,0 

.1  .1 

100c 

■I*  '01 

.1  3 

4s  '07 

J  J 

20,d 

4s  '07 

15,000    - 

.   '07 

$60 ,000c 

.  '07 

15,000c 

is  '07 

.1  .1 

15,000 

ly  on  • 

Jan    l  '08  "21 

Jan     1   '08  '22 


July    1  '08 -'13 

July  1  'os  'i2 

35,000     July   1  '08-']  I 

15,000     July   t  '08  '16 

Jan 
Jan 


56,250 

1  1.250 


l   '08  Mo 
I   '08  'lo 


:,o,ooo 

18.000 
33,750 
97.500 

70.0110 

loi  ,250 

75,000 


July  1  '08-'25  5s  •ill- 
Jan  1  '08-'20  5s  '05 
Jan  1  '08  '21  5s  '96 
July  1  'OH  '21  Is  '90 
Jan  1  '08-'22  4s  '90 
July    1   '08-'26         Bridge  Bonds 

1s  '90  J-J         $5,250 

Jan     1   '08  '10    3a  '91  J  3 

rv   lionds.  5s  '!I2  J  .1 

Jan     1    '08  '22    5s  '03  J-J 

5s  '96  .1  J 

July  1  '08-'16   3  ".s'oo  j  j 

'01  J-J 

July  1  'ok  '10   3  ',s'02  J  J 

Julj    1  '08  '1 1    3  '^'02  J  J 

July    l   'i  8  '12    3  '  .s'02  J-J 

July   1  '08  '13    is  '06  J  J 

I    '08'14         City  Mall   Bonds. 

July    1    '08  '15  (a '90  MS      $6,750      Mcb    1    '08-'IO 

July   1  'os 'If.  5s  "91  J-J        lo.ooo     July    l  'os'll 

July    1   '08  '17  58 '92  J.I        50. ooo      July    l   "08-'12 

Jan     1   '08  '24  5a  '95  J  J        70  ooo      July   1   '08-'14 

Jan     1   '08  15  J-J     1  20.000c   July    1   '08-'15 

Jan     1  '08  '21        Library  and  Mi. scum  Bond*. 

Jan     1   'os   ■■•:•  5s  '0  1  J  J     $20,000      July   1   '08  '11 

Jan     1   '08  '23  5s  '92  .1,1       37.500 

July    1   '08  '25  5s  '98  J  J       48.000 

Jan     1   '08  J  J      loo.ooo 

July    1   'ox  '26  5s  'or  J  J        80.000 
Jan     l  '08-'27        Auditorium  Bonds 

'07  80  ' ■ 

I0O8  i:i  .  .1  ,|        go  000 

iiioK  1927  ■  jrearl)  on  Julj   I  ,) 

July    I    '08  '27  Police   Department   Bonds. 

'oh    l    I  3t$s'02  J  3     $45,000      Jan     1   '08  '2n 


Jan  1  'os-'io 

l.s  400    ..lulv  1  '08  '1  l 

July  1  '08  '12 

July  1  '08  '18 

Jan  1  '08-'16 

July  1  'os   '20 

Jul!  1  '08  '21 

Jan  1  '08-'22 

July  1  '0 

1 12,500     Jul  i  '08-'22 

1  18.750.'   July  1  '08-'26 


July  1  118  '12 

Jul]  1  'oh  '14 

Jan  1  '08-' I  7 

July  1  'os  '17 

llio- 
JUll     I    '08   '27 


5s 

'93 

J-J 

5  s 

'94 

J-J 

5  s 

'95 

J-J 

OS 

'95 

J-J 

5s 

'96 

J-J 

5s 

'97 

J-J 

■Is 

'89 

J-J 

Is 

'91 

J-J 

4s 

'03 

J-J 

4s 

'04 

,)-.) 

4s 

'04 

J-J 

4s 

'05 

J-J 

3  4s'01 

J-J 

3  V 

Js'02 

J-J 

4s 

'97 

J-J 

Sewer  Bo 

5s 

•93 

J-J 

5S 

'04 

J-J 

5s 

'95 

J-J 

5s 

'96 

J-J 

5  s 

'97 

J-J 

.Jan 
-July 
.Jan 
.July 


-July 
.Jan 
-Jan 
.Jan 
-July 


LOANS —  When  Due.        Sewer  Bonds. —  (Con.) 

Milwaukee  River  Dam  Bonds.  5s  -98      J-J  $44,000..Jan 

4s '89      J-J     $5,334..  .July  1  '08-'09    4s '03      J-J  120,000.  .July 
Sewer  Bonds  (Intercepting) .                 4s '04      J-J        42,500,-Jan 

3J4s'00  J-J       32,500.. Jan     1  '08-'20   4s '05      J-J  162, 000.. Jan 
Bridge  and   Viaduct  Bonds.                   4s '05      J-J        45,000.. July 
3^s'02  J-J     $37, 500. -July  1  "08-'22    4s '06      J-J       95.000c. Jan 
Lighting  Bonds.                                          SHs'OO  J-J        32, 500.. Jan 
4s  '06       J-J  $142, 500c. July   1  '08-'26    3y2s'0\   J-J        35,000. 
School  Bonds.                                               3Hs'01   J-J        70.000. 
5s  "92      J-J     $25,000.. July  1  '08-'12    3^s'02  J-J        37,500. 
74, 500.. July   1  '08-'13    3HS'02  J-J        75.000. 

12.500. .July   1  '08-'14  :4s  '07     J-J  150.000c.-Jan 
40,000. .Jan     l'08-'15l       Street  Bonds. 

60.000. . Julv   1   '08-'15,  5s  '93       J-J  $33  .000.  .  Julv 

99,000 July  1  1908   5s '95      J-J       40,000. .July 

70.000 July  1   1908  |  5s '96      J-J        72,000.. Julv 

25.334__July  1  '08-'09    5s '97      J-J       40,000. .July 
40.000._Jan     1  '08-'ll  Us '04      J-J       85,000. .Jan 

64,000.. July   1  '08-'23i4s  '05      J-J  180,000. .Jan 
170,000. .Jan     1  '08'24  1  3  Hs'99  J-J       96,000 

51,000c. Jan     1  '08-'24  i  3s '00      J-J  104,000 

108.000c. July    1   '08-'25    3Hs'01   J-J  112.000 

175,000__Jan     1  '08-'21  !  3Hs'02  J-J  150,000 
300.000.    Jan     1  '08-'22  !  3Hs'02  J-J        75.000 

360,000c.Jan     1  '08-'27    3J^s'03  J-J  160,000. .Jan 

ids.  l3MJs'06J-J  190.000c. Jan 

$9,000.. July  1  '08'13   4s  '07     J-J  110,000c.  .Jan 

17.500. .July  1  '08-'14  |  _  _ '07      ...  100,000c 1 

8,000. . July   1  '08-'15  i  4s  '07      J-J        60,000_.July 

18,000. .July  1  '08-'16|  (Part  yearly  on  July 

50.000.. July  1  '08-'17  ! 

PAR  VALUE  OF  BONDS. — The  bonds  are  mostly  for  $1,000  each. 

FORM  OF  BONDS. — All  bonds  of  the  city  of  Milwaukee  are  In  coupon 
form,  but  the  principal  of  some  of  the  Issues  Is  registered. 

INTEREST  Is  payable  In   New   York  and   Milwaukee. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC. — Bonded  debt  Jan.  1  1907 
was  $8,104,500,  Including  $251,750  water  debt. 

Jan.  1   '07.  Jan.   1   '06.  Jan.  1   '05.  Jan.   1   '04. 

Total  bonded  debt $8,104,500      $7,533,250     $7,092,750     $7,017,250 

Sinking  funds 711,250  675,500  622,500  452,000 

Net    debt $7,393,250      $6,857,750      $6,470,250      $6,565,250 

Water  debt  (Included) ..  .     $251,750         $313,500         $400,250         $482,000 

SINKING  FUND. — The  sinking  fund  receives  yearly  a  sum  equal  to 
5  %  of  the  original  Issue  of  bonds,  and  It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY. — The  city  owns  Its  water  works,  and  receives  from 
water  rates  a  larger  sum  yearly  than  the  total  Interest  and  sinking  fund 
oharges  on  Its  debt.  The  total  valuation  of  corporate  property  on  Jan.  1 
1907  was  $25,000,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  one- 
half  cash  value)  and  tax  rate  have  been: 

Personal  Tot. Assessed        Tax  Bate 

Property.  Valuation.       per  $1,000 


1  '08-'18 
1  '08-'23 
1  '08-'24 
1  "08-'25 
1  '08-'25 
1  '08-'26 
1  '08-'20 
1  '08-'21 
1  '08-'21 
1  '08-'22 
1  08-'22 
1  '08-'27 

1  '08-'13 
1  '08-'15 
1  '08-'16 
1  '08-'17 
1  '08-'24 
1  '08-'25 
1  '08-'19 
1  '08-'20 
1  '08-'21 
1  '08-'22 
1  '08-'22 
1  '08-'23 
1  '08-'26 
1  '08-'27 
908-1927 
1  '08-'27 
1.) 


Real  Estate. 


Years. 

1907 

1906 $157,611,560 

1905 152,037.355 

1904. 146.604.786 

1902 .-    137,404,081 

1900 127,984,780 

1899 124,703,830 

1895 118,184.040 

1890 85,603,020 

1880 42.699,447 


$43,973,567 

39,217  415 

37,716.905 

34.477,283 

30,190,093 

27,268,073 

24.365.973 

19,881,035 

14.158.406 

POPULATION. — In  1906  (est.)  353.252;  in  1905  it  was  312,948;  In  1900 
(Census)  It  was  285,315;  In  1890  It  was  204,468;  in  1880  It  was  115,702;  In 
1870  It  was  71.440. 


Tot.  Assessed 
Valuation. 

$216,975,945 
201,585.127 
191,254,770 
184,321.691 
171.881,364 
158,174,873 
151,971,903 
142,550,013 
105.484,055 
56,857.853 


22.59 
24.39 
22.88 
23.37 
23.14 
22.07 
23.45 
21.50 


MILWAUKEE  COUNTY 

County  seat  Is  Milwaukee. 
LOANS—  When  Due. 

Hospital  Bonds 
3Ms         F-A   $25,000c.-.Aug   1  1911 
3^s         J-J        40,000c.-.July  1  1912 
3^s         J-A      25,000c. .-Aug   1  1916 
3Hs         F-J       45,000c. ..July  1  1922 

Viaduct    Bonds. 
4s '05      M-S$405. 000c  Sep    1    '08-'25 

Almshouse  Bonds 
5s  M-N  $50.000c... Nov  1  1909 

Voting  Machine  Notes. 

$9,600 


F.  O.  Phelps,  Clerk. 


INTEREST  Is  payable  at  the  office 


BOND.  DEBT  Nov. 12'07       $590,000 

Sinking  fund 45,206 

NET  DEBT  Nov.  12  '07.  544.794 

Assessed  valuation,  real. 203,001 ,675 
Assessed  val.,  personal-      55,710,069 

Total  valuation  1907 258,711,744 

Valuation  1907  as  equal- 
ized by  County  Board.258,71 1 .209 
Actual  valuation  1907. ..438,048,1  16 
(Assessment  about   52>-;%  act.  val.) 
State  &Co. tax  (per  $1,000)  '06.. $5. 5  6 

Population  In  1905  was 363.721 

Population  In  1900  was 330.017 

of  the  County  Treasurer. 


MONROE.     M.  T.  Gettings,  Clerk. 

This  city  Is  in  Green  County. 


LOANS —  When  Due. 

Water  Works  Purchase   Bonds. 

4s  '07  M-N  $80. 075. part  yr  '(>8-'2f> 
BOND,  DEBT  Sept  li)07  $85,000 
Assessed  valuation  1906.  .$3,109,445  | 

INTEREST  Is  payable  at  the  Wisconsin  National  Bank,  Milwaukee. 

NEENAH.     C.  Schultz,  Mayo: 

This  city   Is   In   Winnebago   County 
LOANS —  When  Due. 

Water  Works  Bonds 
5s  J-J     $40,000.. Jan  '08   &  '13 

Refunding    Water    Bonds 
4s  J-J     $20,000 Jan    1    1923 

High  School     Bonds. 

07  J-J       $76, 000c 1908-1037 

INTEREST  on  5%  bonds  Is  payable  at  New  York;  on  all  other  bonds  at 
City  Treasurer's  office,  Necnali. 

OCONOMOWOC.     Harry  J.  Eilert,  Clerk. 

This  city  Is  In  Waukesha  County. 
LOANS—  When  Due,    BOND.  DEBT  Sepl  l   1007 


(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   1906.  .$17.00 

Population  in  1900 3.927 

Population  In  1907  (est.). 4,300 


;  J.  P.  Keating,  City  Clerk. 

BOND.   DEBT  Nov  1    1907    $136,000 

Total   valuation    1906 3.534.407 

Assessment  Is  about  90  %  actual  val. 
Total  tax  (per  $1,0001,  1906 ..$2 1.00 

Population  in  1005  was 6,048 

Population  in  1900  was 5,954 


Water-Works  Bonds 

4s    Feb      .  ..  $36,000c  Fob 

(FOT    mat  in  It  Irs   sec   V     68, 

Electric    Light    Bonds 

is  Feb      ...118,000c  Feb 

OSHKOSH.      Dan   Witzel,  City  Clerk. 

This  City  Is  In  Winnebago  County 
1.0  \ N-  when  Dm-. 

Bridge    Building    Bonds 
4s  'ill        Dee  1  $85,000. .DM  1  '08-'24 
Improvement  Bonds 

4s  $23, 529c 19081923 

School  Bonds 

Aug       1    1918 
1920 


$5  1.000 
Assessed  valuation.   1906    .1,725,996 

1    *08-'19       Assessment  about  3-5  actual  value. 

p.  1238.)  Total  tax  (per  $1.0001.  1906. .$21.39 
Population  In   1900  was    2.880 

I908-'17   Population  In  1005  was 3.013 


Library  Bonds 

is  $80,0000.. June   fi  mis 

Park  Improvement   bonds  $10,000 

BOND    DEBT  Ot  t  21   1007   $  193, 100 
Assess,,|     valuation,    veal    I  1,201.1  10 

lonal  18.043 

Total  \  aluatton  1007  19,102,163 

(Assessment   about   actual  value.) 

.1908-1915   Total  tai   (per  $1,000),   11100. $21.00 

Population  In    1900  was. 28.284 

A   O   $91,0000. ..Aug    1    1918    Population  In   1005  was 30.574 

75,000c   ..Oct  15  1918 


A-O   $  15.000c 

4s  86,000c 

3^R  10.000c 

Refunding  Itonds 
4s 
4a 


3H»  ...      50.0000.    -  .1908-1917 

INTEREST  on  the  4%  refunding  bOr4l  Is  payable  at    New  York;  on  all 
other  bond!  at  OsliUosh. 

PORTAGE.     D    A.  Hillyer,  Clerk. 

-  at  of  Columbia  count  v. 
LOAN  When  Due.    BOND    DEBT   Vug  1907       $110,000 

Bridge  Bonds  led   Valuation    1906         2,953,199 

4s  '05       Feb    $40.ooo,-        Feb    1     1025    Tai   tale   (per  $1,000),    1906. .$20.00 

(Subject    to   call    Feb.    I     1920.)         Population     In      1905 8.524 


114 


WISCONSIN    CITIES  AND  TOWNS. 


\"i  .    I    WW. 


PORTAGE  COUNTY.     Chaa.  Dake,  Clerk. 

County  scat  la  Stevens  Point.      Bond!  arc  tax  exempt. 
LO  \\  Wht  n  i>u, 

ItuilJniK   Hailroad 
5s  .Ian  $  100,000c        .Inn    1    Kill' 

Certifies tai  <>i  Indabtadnasi 
JS»         -I'm    $30.0000        Jan    1     1 .11  1 

(J  io.i iluc-  yearly.) 

rn  I  \i.  DEBT  Oct  1007       1130.000 
INTEREST  payable  by  the  County  Treasurer. 

PORT  WASHINGTON.      Wm.  A.  Tholen,  Clerk. 
Tills  city  la  no-  county  teal  of  Osaukee  County.     Incorporated  1882. 


Asm   SSCll      \  .llll.lt  I'  '  ' 

A»c»c(l  val   .  in-' 
Total  » aluallou  mo? 

Population  in  190 

l'o|iulatli>n  lu  1900  nrai 
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BBS. 229 

i 

18 

080,921 

190  i 

30.801 



29,443 

LOANS—  Wlunliue.    BOND.  DEBT  Sept  1907 

Water   and    Light    Bonds  Mil   Valuation    1907 

14, c  Mar  i  'on  mi    Tax  rate  (per  $1,000)  1907 

4a  M-S    1 15,000c   Mar  l  '12    16    Population  in  1908 

20.0000  Mar  l  '17-*21    Population  in   1907 

138, 000c.  Mar   1  '22-'2fl 

INTEREST  Is  payable  In  Port  Washing-ton. 

RACINE.     Wm.  II.  Armstrong,  City  Clerk. 

Racine  Is  situated  In  Haclne  County.     Incorporated  1848. 
LOANS— 

Adjustment  Bonds. 
5s  Apr   598 ,000c...  Apr 


$7  1,000 

',048,470 

18  00 

1,088 

4.846 


When  Due. 


1   1912 

General    Improvement 
5a  M-N  $28 ,000c.    Mav  1   1914 

(Subject    to   call    May    1    1904.)        5s 
5s  .I-.I     $40 ,000c.    .July  1   1916 

(Subject   to   call   July    1    1906.)        4s 
J$14,000...luly  1  '08-'14 
4s  "04      J-.I    I    .10 .000.. July  1   '15-'24    4s 

Street  Improvement  Bonds. 
4s  '06 


Sewer  Bonds. 

4s     539.000c  Feb   1    '08-'20 

School  Bonds. 

5s  . 515.000c. Sept  1   '08-'17 

(51,000  yearly  on  Sept.  1.) 

5s 512.000c    1916 

(Subject   to  call   after   1906.) 
4s  F-A   515.000c. ..Aug    1  1910 

f   2,000c  Mar    1    '08-'09 
Julyl(  18,000c  Mar   1    '10-'18 
I   5,000c  Mar      1      1919 
$10.000. .May  1  '08-'16   3Hs        Julyl  17,000c...July  1  1919 
\   30.000. .May  1  "17-'26        (Subject   to   call   July    1    1909.) 
Voting    Machine    Bonds.  J$8,000c  J'ne  12  '08-'ll 

4s '04       51,000c 1908    3Hs. 130,000c  J'ne  12  '12-'21 

Bridge    Bonds.  I    6,000c  April      *08'09 

($4 ,000c  Feb    1    '08-'09    3Hs I   4,000c  ..April      1910 

4  s  '06      F-A   (27,000c  Feb    " 
[32.000c  Feb 
Refunding  Bonds. 
4s  '06      J- J      (528 ,000c- July  1 
1      o,000c- July  1 
Paving  Bonds. 
5s  M-N  510,000c... May  1  1914   Total  assessed  val.   1907.-21,409,055 

(Subject    to   call    May    1    1904.)         Actual  value  (est.)      30,000.000 

5s. -516.000c 1908-1916   City  tax   (per  $1,000)   1906 10.00 

J    12.000c  Mar   1    '08-'ll    Total  tax  (per  §1 ,000)  1906 18.71 

4s 1    20.000c  Mar   1    '11'-'21    Population  In  1900 29,102 

(Above  bonds  sub.  to  call  Mar  1  '11.)    Population  In  1905. 32,987 

INTEREST  Is  payable  at  Racine. 

RACINE  COUNTY.     Wm.  Bell,  County  Clerk. 

County  seat  Is  Racine 
LOANS— 

Asylum  Bonds. 

]  $91,000c  Feb 
4s  '05  F-A1  9.000c  Feb 
BOND.   DEBT  Sept  1907 

INTEREST    Is    payable 


1     '10-'18 

f   6,000c  Feb 

1    '08-'10 

1    '19-'26 

4s (    6,000c  Feb 

1    '11-'12 

1 30,000c  Feb 

1    '13-'18 

•  1    '08-21 

130.000c  Feb 

1    "19-'23 

1    '22-26 

BOND.  DEBT  Oct  1   1907. 

.$613,000 

Sinking  fund   

22.020 

When  Dae.  |  Assessed  valuation  1907.554,493,085 
I  State  &  Co.  tax  (per  51 ,000)  '06  $2  06 

1    '09-'22  i  Population  In  1900... 45,644 

1        1923:  Population  In  1905 50.228 

.$100,000! 
at   Racine. 


SAUK  COUNTY.      S.  H.  Wood,  Clerk. 

County  scat  is  Baraboo. 
LOANS —  fr/ften  Due.  |  (Assessm't    about    %    actual    value.) 

Court  House  Bonds.  I  County  tax  rate  (perM),  1905. $2  04 

4S  Mar  1  S90,000c. Mar  1  "08-'25    Population  in  1905 ..38,825 

BONDED  DEBT  Sept'07..  .$90,000    Population  in  1900 33,006 

Total  assessed  val.,  1907.523.441,744 

INTEREST  payable  in  Baraboo. 


..May  1  1909 
..May  1  1911 
.June  2 1922 
1907.) 


fheo.  Dicckmann,  .Mayor. 

[360,000  bonds  were  offered  but  not 

Refunding  Bonds. 
4Hs         M-N  $120,000. 
4>4s         M-N       28,000. 
3J4S        J-D        50,000. 

(Subject   to  call   June   2 

School  House  Bonds. 

4s 525 ,000 1918 

(Subject  to  call   after   1903.) 

4s $15,000 1920 

(Subject   to  call   after   1905.) 
BOND.   DEBT  July  3  1907-5238,000 
Total  valuation  1906  .13,452,456 

(Assessment    at    actual    value.) 
Total  tax  (per  $1,000)   1906.. $18  88 

Population  In  1900 22,962 

i  Population  In  1905 24,026 


SHEBOYGAN 

This  city  is  in  Sheboygan  County, 
sold   Nov.    15    1907.] 
LOANS —  When  Due. 

Sewer  and    Paving   Bonds. 

6s         55,300 Jan  2   1908 

(Subject   to   call   after   1906.) 

6s  $5,500 Dec  2   1908 

(Subject   to   call   after   1906.) 

6s  $6,800 Feb  3   1909 

(Subject   to  call   after   1907.) 
6s  $5,500 Feb  2   1910 

(Subject  to  call  after  Feb  2  1908.) 
6s  .    ...     5700..  ..Men  1   1911 

(Subject   to   call  -Men    1    1909.) 
6s  $2,900 Febl51912 

(Subject  to  call  Feb.   15  1910.) 
6s  '06      M-N     $4,000 Men  1   1913 

(Subject  to  call  Mch.    1    1911.) 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  Fourtn  National 
Bank.  \e\v  York  City. 

SOUTH  MILWAUKEE.     Wm.  G.  O'Neill,  Clerk. 

This  pla^-e  is  In  Milwaukee  County. 
LOANS —  When  Dae.  I  Assessed  valuation  1906.. $2, 070, 000 

Water  Bonds  I  (Assessment  about  1-3  actual  value.) 

5s  $80,000    191 3-1925  I  Total  tax  (per  $1,000).  1906. .$25.00 

BOND.  DEBT  Apr  1  1907...$70, 000  I  Population  In  1900  was 3,392 

Sinking   fund 4,000  [  Population  In  1905 5,284 

STEVENS  POINT.      F.  E.  Boyer,  Treasurer 
lhls  city  Is  the  county  seat  of  Portage  County 


BOND.   DEBT  Oct   1007  $7  1,500 

Assessed  valuation  1906  ...3,286.449 


(Assessment  about  85%  actual  value) 
Tax  rate  (per  $1,000)  1906.. $23. 3o 
Population  In  1905 9,022 

STURGEON  BAY.      H.  C.  Leonhardt,  Clerk. 

This  city  Is  the  county  seat  of  Door  County.  Incorporated  March  8  1894. 
LOANS  When  I>"<.  1  Assessed  valuation  1907. ..1,725. 690 

City  Hall  Bonds.  (Assessment  about  2-3  actual  value.) 
6s  '07  \l  \  $10,000  Mav  1  1917  Total  tax  (per  51.000)  1907..  522.09 
BOND.  DEBT  Jan  1  '07...      551.050    Population  In  1905 4,640 

SUPERIOR.     A.  J.  Wcntzcl.  Comptroller. 

This  city  Is  situated  In  Douglas  County.  Incorporated  March  25  1889. 
There  has  been  much  litigation  Involving  the  legality  of  some  $600,000  or 
$700,000  special  Improvement  bonds.  V.  73,  p.  80li  1124,  and  V.  74,  p. 
1  10  and  590.  Under  date  Feb.  18  1903  the  City  Attorney  Issued  a  circular 
letter  setting  forth  at  length  the  situation  as  It  then  stood.  The  main  fea- 
ttres  or  tills  statement  will  be  found  lu  V.  70,  p.  770.  We  are  advised  that 
qi  i  .ml  5  ha  ;  t  In-  Supreme  Court  of  Wisconsin  decided  that  the  Improvement 
bonds  are  not  a  general  city  liability,  being  payable  only  from  assessments 
|«v  »d  oi  property  benefited,  but  also  that  the  Federal  Court  of  the  Western 
District  of  Wisconsin  has  also  rendered  a  similar  decision  in  the  case  Of 
the  White  River  Savings  Hank  vs.  the  011  Ol  Superior.  A  decision  was 
handed  down  In  t he  U.  S.  Circuit  Court  of  Appeals  In  October  1904  In  the 
suit  of  II.  L.  Jewell  of  Chicago  to  recover  on  sonic  $15,000  of  these  assess- 
ment bonds.  The  Court  held  the  city  liable  only  for  the  amount  of  assess- 
ments collected,  less  Interest  paid  on  bonds.  See  V.  79,  t>-  2107.  Refund- 
ing operations  have  been  In  progress,  and  up  to  Nov  1  10(17  5  and  6  %  bonds 
to  the  amount  of  $750,331  had  been  exchanged  for  a  like  amount  of  3'..s 
and  4s.     Sec  v.  .S3,  p.  712;  V.  79.  p.  2807:  V.  78,  p.  1589.   1001. 

The  city  is  at  present  making  settlement  on  a  cash  basis  In  accordance 
with  the  decision  In  the  Jewell  ca.se  mentioned  above. 


Mala   >e»er  Itondi. 

I    A    112, • 

S< nool  K..11.1  - 

.1  .1  112,0004 
Refunding     Bond*. 

i  $211  ,ooo< 

Is    HI       i      \ 

i    \ 
04   F-A 

s  o-i   l    A 


Jan     I 


3 


■ 

82.500c 

72.000c 

1 00 ,000c 

.    I     A     inn. lino, 
SPECIAL  ASSESSMENT  LOANS 
Harbor    1  rn  pro  >  cruentr. 


Be 


J   1)       Jl.ooo 


U'rVri  Out  .  Street   Improvement 

5s  J-J   9281.418  900.9141  2  1908 

1910         Sewer  Improvement 

5s  J-J    $14,640  Mr. Jan     2  1908 

1912    G  BONDED 

DEBT     Nov     1907  $774  33  1 

sim.(    I.  bond     DEBT 
TOI  Al.  DEBT  No\    i;iii7       1  .07: 

Slnklugfund ..         22.181 

l    DEB1    No\   i!in7  ]  0! 

Ajaeaaed  valuation,  rcil. .13, 183, 436 

1919    Assessed  val  .  personal 2.342, 130 

[*Ota]  valuation  1900 15.525.566 

■  nt     about     actual     value.) 
Total  tax  (per  $1,000)   190'...    J. 


1  hi  25 

2  11)14 
1924 

l  :>  i : 


I  .1, 

i  .  i. 
Feb 
i  eb 


June  1  1008    Population  In  1905 36.551 

Population  In  1900 ...31.091 

INTEREST  on  the  refunding  3  V<s  Is  payable  at  the  State  Bank,  Madison; 
on  the  refunding  4s  at  the  City  Treasurers  office;  on  all  other  bonds  la 
New  York  City. 

TWO  RIVERS.     J.  S.  Wcilip,  Clerk. 

This  city  Is  In   Manitowoc  County.      Incorporated  1878. 

General  bonds  Feb  1907 $69,500  at  about  85%  actual  val.) 

Gen,  water   bonds  (Inc'dl   ...    20.000    Total  tax  (per  $1,000)   1906. .$22  77 

Water  mort'e  bonds  (ad.)  .    .    91,000    Population  In  1905 4.C02 

Assessed  valuation  1906.    .2,295,405 

WATERTOWN.      Prank  8.  Weber,  Clerk. 

This  city  is  In  Jefferson  County.      Incorporated  1833. 
LOANS  It  ft.  //    Hue 

Sewer  Bonds  {Tax-Exempt) . 
5s  '94      M-S      $6, 000. Mch    18  "08-'09 
4s  '05      A-O        4. 000. Mch    18  '08-'10 

4s  '07       M  S         6, i 

\     1  ,500 


Bridge  Bonds. 

Is    07      J-J      $11,000  1018 

1.500  191U 

General  bonds  Sept  8  '07        $i. 

1910-1915    Assessment  debt 12.546 

1916    Water  debt  (Included) 70.000 


Street  Improv.  Bonds  (Tax-Exetn.)  TOTAL  DEBT  Sept  8  1907.    222,048 

4s  '04      J-J        $6.000. Mch    18  '08-'10  Sinking    fund                                     26,698 

4s  '05      M-N       5, 000. Mch    18  '08'12  MET  DEBT  Sept  8  1906      .    195,348 

4s  '06     J-J     120, ooo. Mch   18  '08'17  Assessed  valuation  1907        4.820.317 

I    3, 000... Mch  18  1918  (Assessment  about  full  vain 

Library  Site  Bonds   (Tux  Exempt) .  Total  tax  (per  $1,000)  1907..  .$17.47 

4s  '06      M-S  ;$4.000.Mch    18'08-'ll    Population  lu  1900. 8.437 

1    1.500. ..Mch  18  1912    Population  In  1907  (est.) 10.000 

Water  Works  Bonds. 

4  J,£s  07   F-Aj$30,000c 1908-1917 

I     40.000c 1918-1927 

INTEREST  on  the  water-works  bonds  Is  payable  at  any  bank  In  Water- 
town;  on    all  other  bonds  at  the  City  Treasurer's  office. 

WAUKESHA.     John  Brehm,  Comptroller. 

This  .pity  is  the  county  seat  of  Waukesha  County. 
When  Due. 


LOANS— 

Sewer  Bonds. 
5s  Feb   $30.000 

Public  Building  Bonds. 
5s  J  J        $4,000 1908-1911 

Water- Works-Purchase  Bonds. 

(Tax-exempt.) 

f$l  0,000c.  Mav   1    '08-'12 
l2,iiooe    May   1    '13-'16 


Land  Purchase  Bonds. 

j  $10. 000...  Aug  1  '08-17 

1910    4s  F-A]    10.000.. .Aug  1  ,18-'22 

School  Bonds. 

4s  J-J      824.750  1908-1918 

General  bonds  Feb  20  1907.     $85,000 

Assessment  debt 32.252 

TOTAL  DEBT  Feb  20  1907     117.252 

Assessed  valuation  1906 3.988.405 

4s  '06   M-N       16,000c. May  1   '17-'20    (Assessment  about    \'.  actual  value. 
20,000c    May   1   '21 -24    Total  tax  (per  $1 .000)  1906. ..$19. 47 

I    12,000c. May  1   '25- '26   Population  In  1900. 7.418 

Population  In  1905. 6.949 

INTEREST  payable  at  office  of  City  Treasurer. 

WAUKESHA  COUNTY.     S.  R.  Clark,  Clerk. 

Waukesha  is  the  county  seat.     Bonds  are  tax  exempt. 
LOANS —  When  Due.  I  Total  assessed  val.  1907.947 ,811.518 

Asylum  Bonds.  I  State  &  Co.  tax  (per  51, 000) '06  $2  87 

3.65s       Feb  S80,000c    Feb  1   "08-'23 1  Population  In  1900. ...35.226 

3.65s       Feb  1  30.000c    Feb    1      1923  |  Population  in  1905 35.882 

BOND.  DEBT  Sept  1907.  .  _$115,000| 

INTEREST  payable  in  Waukesha. 

WAUSAU.     John  L.  Sell,  Comptroller. 

This  city  is  situated  in  Marathon  County.     Incorporated  1872. 
LOANS—  When  Due.  1  BONDED  DEBT  Mar  1  '06. $150 .000 

Refunding    Improvement    Bonds      |Total  assessed  val.  1905..    5.497.265 
i$80,000c  Apr   1    'll-'20  !  Total  tax  (per  51 ,000) ,  1905.  .$24  74 
4s '05      A-Ol   45,000c  Apr   ?    '21-'25        (Assessment  Is  at  actua.!  value.; 

Refunding  Municipal   Bonds  !  Population  In  1905 14,458 

5s       -     M-S   $15.000c.Sep  18  '08-'10:  Population  in  1900... 12.S54 

INTEREST  is  payable  at  office  of  City  Treasurer. 
WAUSAU  SCHOOL  DISTRICT. 
LOANS—  When  r.u,. 

4s'06        A-O    /$5,00o 1907-".'.  i 

145,000 1812-  26 

WAUWATOSA.     Edward  Coulthard,  Clerk. 

This  city  is  In  Milwaukee  County.     Incorporated  May  27  1897. 
BOND.  DEBT  Sept  1  1907.  .$58,500   Total  tax  (per  51.000)   1906. .$17.00 

Sinking   fund 770   Population  In  1905. 2,913 

Assessed  valuation  1907. -.2,010,381    Population  in  1907  (est.) 3.000 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  in  Wisconsin 
which  have  reported  a  bonded  indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from  the  State  Census  of   1905. 


Banded  Total 

Counties                                   Debt.  Debt. 

Brown $32  000  $32,000 

Door                            ..                 86,000  None 

Eau  Claire 295.593  293,593 

Iowa 80,944  S3.403 

Lincoln 79,000  89,000 

ramie                               30.000  30,000 
Pierce                                            64.000 

Polk 25,000  25.000 

l'i  ice  .  -   80.000 

Rock 30.000  30,000 

Rush                  33.000  33,000 

St     CrolJ         so.ooo  so. 000 

Shcbovgan.. 00, 000  90,000 

VVaupai                                       51.000  51.000 

Bonded  Float Ino 


Assessed 

\'<iluation. 

:  1.146 

8,00( ' 

15.210.778 
21.749.392 

8,537,107 
35,49 

1  1 ,370,498 
96,101 

6.711 
60,803.312 

5.491  .550 

16.000.000 
45,000,000 
18,8! 


Popu- 
lation. 
52.026 
19.631 

33,519 

2  2. 971 
19  125 
4!)  .0  15 
23.4  33 
20.S85 

12.;;;.:; 
53,641 


Cities,  etc.—  Debt. 
Belolt   (C.) .  Hock  Count;            $38,000 

Delevan  Joint  School  District  48,000 

Eagle  River,  Vilas  County 30.000 

Evans\  nic  (C.) .  Hock  Counts 

Hudson  KM.  St.  Croix  County.  34,500 

Lemonwelr  River  Drain    Dial  31 .000 
\i  13  \  llle  (C.) .  Dodge  Counts 

Medford  Joint  Sch.  Dlst.  No    1  40.000 

Mcnasha  City  (O.),  Dodge  Co..  41.500 

Merrill,  Lincoln  Count}  46.200 

Platte\  Hie  (C),  Grant  County  it;. 000 

Reedsburg  (C),  SauU  Count:  11 .000 

Remington   Drainage  District..  45.500 

Rhtnelander  (C.) .  Oneida  Co  46.000 

River  Kalis  (C.) .  Pierce  Co  28,000 

Shawano  tC.i  .  Shawano  Co 

\\  ashburn  (C.),  Ba  :>\  eld  Co      .  I 

West    Mils  (V.i.  Milwaukee  Co.  11 4, 500 

West  Bend  (C.)  .  Washington  Co.  37  .000 


Debt. 


350 


7   nun 


2.700 

None 

1 .000 


ssed 
Valuation. 
-  .  172 
2.1  II 

757.020 

1 .  100,000 

1,198,141 

500 

995,380 

0  19.338 

2,034,605 

3.286  .263 
•  876 

1  .10  1.008 

130.000 

253,240 

926,509 

1,636,695 

1  .  177.594 

.1 .000,000 

1,253,220 


Tax 
Rate. 

SI  6.50 
Y5.90 

28.50 


26.716 
52,070 
33.467 

Popu- 
lation. 
12, 85 5 

i",399 

1 .963 

3.220 


15.00 

1.793 

12   i" 

5.960 

28.44 

707 

4,438 

2.515 

4.00 

31.60 
20.00 

30.50 
I3.60" 


5.435 

2.300 
2,446 

4.92  4 

2.306 
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State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1849). .March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital... St.  Paul 

Governor  (term  expires  1st  Monday  1909)__John  A.  Johnson 
Secretary  of  State  (1st  Mon.  Jan.  1909). .Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1909) Clarence  C.  Dinehart 

Auditor  (1st  Monday  Jan.  1911) S.  G.  Iverson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 


HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement,"  April  1893,  page  103.  The  details  of 
Minnesota's  present  debt  are  given  In  the  following  statement: 

Interest Principal 

Name  and  Purpose  of  Loan.         Rate.  Payable.         When  Due.     Outstanding. 

State  funding  bonds 1891r_.3H  J&J  July  1  1921  $550,000 

(Subject  to  call  at  any  time;  limit.  $150,000  yearly.) 
Certificates  of  indebtedness.. c.  3  J&J       July  1  '07-'28     2,150,000 

(Subject  to  call  before  maturity.) 
do  do  r      3>A     Semi-an      July  1  '28-'35         700,000 

INTEREST  on  the  bonds  is  payable  In  New  York;  on  the  certificates  of 
Indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT. — On  July  1  1907  the  total  bonded  debt  of  the  State  was 
$550,000,  and  of  this  amount  $216,000  of  State  bonds  was  held  In  various 
Minnesota  State  funds.  On  the  same  date  there  was  outstanding  $2,710,000 
certificates  of  indebtedness,   all  of  which  was  held  in  the  State  Funds. 

PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  fund 
on  Aug.  1  1906  amounted  to  $17,824,135. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

Taxable   Valuation 'Total  Taxes  State  Tax 

Real.                Personal.                Total.  Levied.        per  $,1000 

1906- $753,585,056      $163,432,357      $917,017,413  $23,472,578         

1905.    708,304.220        144,729.315        853,033,535  22,355,326       $1  80 

1904       701,209,048        144,688,062        845,897,110  20,989,645          1  50 

1903-    654,426.011        132.443,798        786,869,809  19,926.198          1  50 

1902.    647,654,760        114,105,514        761,760,274  18,520,947          130 

1901.    493.140,570        107,840,044        600,980,614  16,269,671          1  60 

1900.    489,213,453          98,803,235        588,016,688  14,963,901          1  60 

1895.    556,135,887          85,114,394        641,250,281  14,770,864          1  80 

1889       463,943,397          95.418,115         559,361,512  12,243,956          1  90 

1880.    203.473,637          54.581,906        258,055,543  4,191,811          1  80 

1870.       67,221,148           19,912,525          87,133,673  2,783,756          5  00 

1861.       33,350,057             5,914,683          39,264,740  658,358          4  00 


•The  total  taxes  levied  In  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  is  for  State  purposes,  and 
In  1905  it  was  $1  80;  adding  the  tax  of  $1  23  for  school  and  university 
purposes,  the  total  tax  rate  was  $3  03.  The  total  rate  for  1906  has  been 
fixed  at  $2  78. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  its  Constitution  puts  on 
every  kind  of  debt-making.  That  Instrument  fixes  the  limit  at  $250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  In  1879,  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  Insane1,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  it  Is  also  provided  that 
the  State  credit  shall  not  be  loaned.  &c.  With  regard  to  the  debt  of 
municipalities  there  Is  but  one  section  In  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtedness,  the  sections  which  treat  of  the  subject 
are  In  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5.  (Public  Debt  May  Be  Contractu.)  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  snarl  never.  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on  the 
lournals  of  each  House,  respectively;  and  every  such  law  shall  levy  a  tax, 
annually,  sufficient  to  pay  the  annual  Interest  on  such  debt,  and  also  a  tax 
sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from  the  final 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropriation 
and  taxes  shall  not  be  repealed,  postponed  or  diminished  until  the  principal 
and  Interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  Improvement,  or  be  a  party 
In  carrying  on  such  works,  except  In  cases  where  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes;  and  In  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  In  aid  of  their  completion. 

SECTION  fi. — (Public  Debt,  How  Contracted.)  All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each,  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  In  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  Invasion  or  suppress  Insurrection,  except  in  the  cases 
and  In  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article. 

SECTION  8.  —  {Appropriation  of  Money  Received  from  Loan  or  State 
Bonds.)  The  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  in  the  Act  authorizing  such 
debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability,  and  to  no 
other  purpose  whatever. 

SECTION  14.— (State  Debt  for  Public  Buildings.)  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
Increase  the  puhllc  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  In  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that  purpose  may  provide 
by  law  for  Issuing  and  negotiating  the  bonds  of  the  state  and  appropriate 
the  money  only  for  the  purpose  aforesaid;  which  bonds  shall  be  payable 
In  not.  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  ti" 

SECOND,  ns  to  city,  county  or  other  municipality,  the  only  restriction  on 
the  debt  making  power  In  the  Constitution  Is  the  following,  found  In 
article  9.  section   IS: 

SECTION  15 .  —  (Municipal  Debts  In  Aid  oj  linllronils.)  The  Legislature 
shnll  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  Is  or  to  become  Indebted  in  any  manner  to  aid  in  tnc  con- 
struction or  equipment  of  any  or  all  railroads  to  an  amount  thai 
exceed  live  per  centum  or  the  value  of  the  taxable  propcrtv  within  such 
county,  township,  city,  or  other  municipal  corporation:  tiie  amount  of 
surli  taxable  propcrtv  to  l.e  ascertained  and  determined  by  the  last  . 
men?  of  said  nroperty  made  for  the  purpose  of  State  and  county  taxation 
previous  to   the  Incurring  of  such   Indebtedness. 


The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its  adop 
tion  the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
In  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  It  fire. 

This  Is  all  the  Constitution  contains  with  reference  to  the  debts  of  munlcl- 
nalltles.  The  Leglslatute,  however,  has  made  some  general  provisions 
governing  bond  issues    which  we  have  not  the  space  to  give  here. 

CONSTITUTIONAL  AMENDMENTS. — Four  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Two  of  these 
relate  to  taxation,  a  third  to  school  fund  loans  and  the  fourth  to  a  State 
road  and  bridge  fund.  In  1906  three  further  amendments  were  adopted, 
one  of  which  greatly  enlarges  the  powers  of  the  Legislature  with  reference 
to  taxation.  The  other  two  amendments  of  1906  relate  to  State  roads  and 
to  the  sale  of  farm  and  garden  Droducts  without  a  license.  At  the  Novem- 
ber 1907  election  a  further  amendment  was  adopted  to  Section  lfi  of  Article 
9,  relating  to  an  annual  tax  levy  for  the  construction  of  roads  and  bridges. 
V.  85,  p.  1289.  Three  amendments  to  the  Constitution  will  be  voted  on 
at  the  November  1908  election.     V.  85,  p.  1289. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  Imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
"Chronicle"  of  May  18  1907. 

SAVINGS  BANK  INVESTMENTS. — The  Legislature  in  1903  enacted  a 
law — Chapter  108 — amending  the  Act  relating  to  the  investments  of  savings 
banks.  This  Act  will  be  found  In  full  on  page  877  of  the  "Chronicle" 
April   18   1903. 

POPULATION   OF    STATE  — 

1905.. 1  979,91211880 780,773)1860 172,023 

1900 1,751,39411870 439,70611850 6.077 

1890 1.301,8261  I 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 


ALBERT  LEA.     C.J.  Dudley 
This  city  is  in  Freeborn  County. 
LOANS —  When  Due 

Water  Works  Bonds. 

4s  J-J       $7 ,000c 1907-1912 

City    Hall    Bonds. 
4s  MN  f$10,000c  ...1908-1913 

I   10,000c 1918 

Refunding  Bonds. 


,  Clerk. 

Incorporated  1881. 

BOND.  DEBT  Oct.   1  1907    _$74. 000 

Floating  debt $10,000 

TOTAL  DEBT  Oct  1  1907.-_    84,000 

Sinking   fund 7,100 

Assessed  valuation  1906 2,202,544 

(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)   1906.. $32  00 


4s '04      J-J       $32,000c.July    1    1924    Population  in  1900 4,500 

(Subject  to  call  July  1  1914.)  |  Population  In  19i>5 5,657 

INTEREST  on  the  refunding  bonds  Is  payable  in  Chicago. 
ALBERT  LEA  SCHOOL  DISTRICT.     W.  S.  Jones,  Secretary. 

4s  Aug  '97   $12,889 1908-1915  |  BOND.  DEBT  Sept  1907 $39,500 

4s  Feb  '03/    10.000. ..Feb  1918-1923   Total  valuation  1900 2,362,932 

\    10,000. Feb   1923  j  School  tax  rate  (per  M)  '06-         12  10 

4s  Sept '03        5,000 1918  | 

AUSTIN.     T.  M.  Foster,  Recorder. 

This  city  Is  the  county  seat  of  Mower  County. 
BOND.  DEBT  Oct  1  1907.  _  _$75, 000   Assessed  valuation  1907.  .$1  ,567,069 

Floating  debt 5,636    (Assessment  about   Vi  actual  value.) 

College  debt  (indirect  liability)  11 ,939  i  Total  tax  rate  (per  M)  '07 $4.27 

TOTAL  DEBT  Oct  1  1907...   92,575,  Population  in  1905- 6,489 

AUSTIN    SCHOOL    DISTRICT. 
LOANS —  When  Due.  | 

School  Building  Bonds. 

$30,000 | 

BELTRAMI  COUNTY.     John  Wilman,  Auditor. 

Bern  id  ji  Is  the  county  seat. 
LOANS —  When  Due.  |  Sinking   fund $34,964 

Funding   Bonds.  (Equalized  valuation  1906      5,679,602 

5s  '07      J-J     $160,000. .. July  1  19171  Population  in  1905   (Census)       14,312 
BOND.  DEBT  July  9  1907. $282,000  I 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

BRAINERD.     H.J.  Spencer,  City  Clerk. 

Bralnerd  Is  in  Crow  Wing  County. 


BOND.  DEBT  Aug  1907.  . .  $163,000 

Sinking    fund 9,200 

Total  valuation  1906 2,386,500 

(Assessment  about  45  %  actual  val.) 
City  lax  rate  (per  SI  ,uom   1906. $8. 00 

Population  in  1905 8.133 

Population  In  1900 7.524 


LOANS —  When  Due. 

Funding   Bonds. 
5s  '07      F-A    J$18,000c  Aug  15  '08-10 
\    21,000c  Aug   15   1917 

Refunding  Bonds. 
5s             A-O     $25,000c.._Oetl  1917 
4s    07  July       35,000 July  1  1932 

Electric    Light   Bonds. 
fls  J-J      40 ,000c.  ..Jan    1  1908 

6s  MS      20.000c- _Mch   1   1909 

INTEREST  on  the  electric  light  bonds  is  payable  In  New  York  City  and 
On  the  funding  bonds  at  the  City  Treasurer's  office. 
BRAINERD  SCHOOL   DISTRICT,      h.   P.  .Johnson.  Treasurer. 

LOANS—  When  Due.  'BOM).  DEBT  Sept  1907.      $145,000 

5s  July  $30, 000c  July  1  1908-13   Sinking    fund  18,296 

6s  J-J        25, 000c. ..Jan     11908    Total  valuation  1906 2. 29."). 978 

4s  J-J       10, 000c. .July  1  1921    (Assessment  about  -  :i  actual  value.) 

4Hs      M-N     35,O0Oc--May  1  1924   School  tax  (per  $1 ,000)  1906     $15.64 
4Hs       A-O       4O.O0Oc_.-Apr.  1   1923    Population  in  1907  test.)  10,000 

INTEREST  on  the  6s  Is  payable  at  Boston:  on  the  4s  at  New  York 
City:  on  the  4)^s  at  Chicago  and  on  the  5s  at  St.  Paul.  AH  bonds  are  tax 
exempt. 

CASS  COUNTY.     Chris.  Burns,  Chairman  Co.  Commiss'ers 
Count v  seat  Is  Walker. 

LOANS—  When  Due.  I  Sinking    fund (38,486 

Funding  Bonds.  NET  DEBT  Sept  4  1907      -    127,514 

5S   July      1    $15 ,000c 1911    Assessed  valuation,  real      .3,183.565 

5s   July   20      17.000c 1912    Assessed  val.,  personal 513,956 

5s  June  20    37.oooe 1019  Total  valuation  1906...     .3,697,521 

Court  House  Bonds.  (Assessment  about  2-3  actual  value.) 

:.s   A  ()  $30,0000 Oct   1    1922    State  8s  Co.  tSJ  (per  Ml  '06-. -316  00 

BOND.  DEBT  Sept  4  1907     399,000    Population  In  1905   11.012 

Floating  debt -__    67,0(10    Population  In   1H00 7.777 

TOT  \i.  DEBT  Sept  4  '07      166,000 

INTEREST  on  funding  bonds  is  payable  at  County  Treasurer's  office 

and  on  Court   House  bonds  at   First   National    Bank,  Chicago. 

CHISHOLM  SCHOOL  DISTRICT  NO.  40. 

Clerk.     (P.  ().  Chisholm.) 
\  district  in  st .   Louis  County, 
loans  When  Due.    BOND    DEBT  Mas    14  1907.385,000 

School  Building  Bond*.  sed  valuation  1906       7,1-50,805 

:.s  '(17     M  N  370,000c  July  31  '12  16 
(Pari  year];   I 
INTEREST  on  the  1907  bonds  In  payable  in  Chicago, 

COTTONWOOD  COUNTY.     John  A.  Brown    Auditor. 

Wlndom  Is  the  county  seat. 
LOAN'S    -  When  Due.  '■  Total  valuation  1906       ...37,101,228 

Court-House  Bonds  -111  1    alion    ::..",,   aitual  value.) 

4s  semi  aim   |85,000r     -    ,  Itate  di  Count]  tax  (per  M)  '06  38.03 

BOND.  DEBTSept  1907    ...885,000   Population  In  1905   12,576 

•  1  valuation    real.    36,015,560  Population  In  1907  (est.)           .1:1,1100 
ed  val.,  personal   ..   1,085,668 


\Y.  R.  Schmidt, 


I  Hi 


MINNESOTA    CITIES  AM)  TOWNS. 


Vol.  lixxv. 


OROOKSTON.     A.  M.  Chlldfl,  City  Clerk 

This  city  Ik  the  county  sent  of  I'olU  County. 


When  l)ur. 


June  i  iui: 


11II1K    M 

B  '08    ll 


Improvcmcnl    llunds. 
78  J-I>    124.0000.       Deo       1    191B 

BOND    DEBT  Sept  l   1907   »l<- 
Sp  I  asst-SKin  t  iJilji  i.uUlli 
Floating  debt 

,i.  DEBT  Sept  l  1907 
Sinking   fund 

DEBT  Sept   1    1907 

.  ,luatlon  1906.. .1.656.003 
(AtMaam  t  kbOUt  l-l  actual  value.) 
Total  tax  (pec  Ji  ,ooo>  iooe. ..$55.00 

Population  In   1005 6,794 

Population  In   1000-. 3.358 

'"x  all 


ll'.. 'ill 
2 . 1 IB 

29.530 
l  17489 


LOA 
Water  Works  Bonds 



Paving   Bonds. 
8a     Jan     $22.o:iscJan     30 
Deo  i 

I  untlini    llondt. 

7a  May     116.000c.  .  .May  1  1908 

Sewer  Construe  lion  Bonds. 
8a  1U08  J$3.0U9c    Jan    23     1U08  1010 
\    1.049  07c        Jan  II   1011 

Bridge  and  Funding  Bonds 
7s  June    830.000c. .. June  1  ion 

INTEREST  on  the  824,000  paving  bonds  Is  payable  at  crook«to 
other  bonds  at  the  Hanover  National  Hank.  New  York  City 
CROOKSTON    INDEPENDENT    SCHOOL    DISTRICT    NO.    1 
LOAN*  H  Hen    Due.    BONDED    DEBT   Mch 

4a  J-J       $5.000. ..July     11012   School  tax  (per  81 .000) 

Refunding  Bonds. 
4a  '05      112X00    .1020, 

CROW  WING  COUNTY.     A    Mahlum,  Auditor 

Bralncrd  Is  the  county  seat 

LOANS —  When  Due.         Funding  Bonds 

Court  House  Bonds.  6s  June  $35.000 

f  $5.000.. July  1   '08'12  BOND.  DEBT  Feb  19    07. .$268. 277 

{    5,000 luly  1  1017  Ditch  bonds  (Included) 18.277 

I    5.000 luly  1  1022  Total  assessed  val.  1008        S.102.22S 

4s  July 30.000 1027  (Assessm't    abt.    3-5    actual    value.) 

Refunding    Bonds.  State  &  County  tax  (per  M)  '06. $7. 50 

4s '06      July  ISO ,000.. July    1    '11-20  Population  in  1905 16.731 

Railroad  Bonds.  (Interest  Is  payable  In  St  Paul.) 

6s  July  ...    $100.000... Sept  I  1912 1 

DTJLUTH.     M.  B.  Cullum,  Mayor;  H.  W.  Cheadle,  Clerk. 

This  city  Is  In  St.  Louis  County.     Incorporated  1887 


'06.. $50,000 
1905      18  00 


1919 


48 


J-J 


LOANS—  When  Due. 

Bridge   Bonds. 
48  g  '05  M-S   8100.000C. .Men   1  1925 

General   Fund   Bonds. 
5s  '87      M-N  $100.000c..Nov 
5s  .88      M-S      185,000c. .Sept 
5a  '03     M-N    200.000c.  .Nov 
4H&'00J-J       100,000c. .Jan 
4Hs'92  M-N     100,000c 
4Xsg'90  J-J  250.000c. .July 

Permanent    Improvement. 
4s   01     J-J       $09.000c..Jan 

Park    Bonds. 
4s  '00      J-J        $70 ,000c. July 
4a  '91     J-J      242,000c. .Jan 

Village  Bonds. 

6s   '77     J-J     $75.250 Jan 

6s  '85     J-J       61.500 Jan 

New  Duluth  Bonds. 
6s  '04      MS     $47 ,000c. .Mar    1  1914 


1  1912 
1  1918 
1  1923 

1   1920    bs  '01 
Nov   1   1922 
1  1926 


1908 
1008 


Refunding  Bonds. 

4^8*09  M-N    50(i  ooOc.May  1  1914 

4!^s'97J-J        113.000c. .Jan    11927 

4s  '98     A-O       70,000c. .Apr    1  1928 

4s  '01      M-N       50.000c. May  1  1931 

West   Duluth  Bonds. 
6s  '00      F-A     $30,000c.Feb    1  1910 
J-J       115,000c. July  1  1911 
68  '03      J-J  20.000c. July  1   1913 

Water  and    Light  Bonds. 

5sg'96  J-J$l,  106,000c. July  1  1926 

48  '98      A-O      955.000c 

60,000c 

140,000- 

50.000c 

140.000c 

120,000. 


1  1931 

4s  '02      J-J 

1  1920    4s    02      MX 

1  1921    4s  g'04    M-S 

4s  g  '05  M-S 

4s  '06      A-O 


.Apr  1  1928 
.Jan  1  1932 
Nov  1  1932 
.Men  1  1934 
.Mch  1  1935 
April  1  1036 
Refunding  Water  &  Light  Bonds. 
4s  g  '06  A-O   $295.000c.Apr    1  1936 


INTEREST  on  the  West  Duluth  bonds  Is  payable  at  the  National  Park 
Bank,  N.  Y.j  on  all  other  bonds  at  American  Exchange  Nat.  Bank.  N.  Y. 

FINANCIAL  AGENT. — The  American  Exchange  National  Bank  of  New 
York  Is  the  financial  agent  of  the  city  of  Duluth. 

TOTAL  DEBT.  &c. —  Jan.  1   '07.     Jan.  1   '06.    May  1   '05. 

Total  bonded  debt $5,593,750      $5,478,750      $5,245,250 

Floating  debt None  None  None 

Water  and  light  debt  (Included) 2,866,000        2,746,000        2,606,000 

The  city  had  a  sinking  fund  on  Jan.   1   1007  of  $289,180. 

The  $136,750  of  6%  village  bonds  are  not  strictly  a  liability  of  the 
city,  as  they  were  issued  by  the  village  of  Duluth  under  a  special  Act  of  the 
Legislature  which  provides  that  the  County  Commissioners  of  St.  Louis 
County  shall  levy  a  special  tax  to  pay  the  Interest  on  them  and  provide  a 
sinking  fund  to  meet  them  at  maturity. 

$2,8  66,000  of  the  total  bonded  debt  Is  a  special  lien  upon  the  city's  water 
ftnd  light  plant,  the  surplus  earnings  of  which  are  applied  to  the  payment 
of  the  Interest  on  this  Indebtedness  and  the  creation  of  a  sinking  fund 
therefor. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  50  %  of  actual  value)  and  tax  rate  have  been  as  follows: 


Real 
Years —  Estate. 

1906 $25 ,226,859 

1905 23,768,800 

1904 23,427.443 

1902 21,800,005 

1900 20,407,724 

1895 36,157,713 


68 

M-N 

5s 

M-N 

5s 

F-A 

5s 

M-S 

5s 

M-N 

5s 

J-I) 

4Hs 

J-J 

Personal  Assessed        Tax  Rate 

Property.  Valuation,    per  $1,000 

$8,385,904  $33,612,763  $30.90 

6.866,528  30,635,328  32  90 

6,584,055  30,011,498  33  50 

4,717,991  26,517,996  34  40 

4,192,609  24,600,333  30  00 

4.855.550  41,013,263  27  90 

POPULATION. — In   1905,   64,942;   in   1900   (Census)    It  was  52,969;   In 

1890  It  was  33.115;  In  1880  it  was  838. 

DULUTH    INDEPENDENT    SCHOOL    DISTRICT        C.   A.   BRONSON. 
Clerk  Board  of  Education. 

LOANS —  When  Due.\      Building  &  Purch.  Sites — (.Con.) 

Building  and  Purchasing  Sites —      I  4s  g  C04)   A&O  $125  .000c  .Oct  1934 

"     $12,000c May  1  1909  I  (Subject  to  call  Oct  1  1924.) 

50.000c Nov   1  19131  BOND.  DEBT  Sept  21  '07.  .$987,000 

200,000c Aug  1  19211  District  has  no  floating  debt. 

100,000c Sept  1  19221  Assessed  valuation,  real. $25,226,859 

200,000c May  1  1923    Assessed  val.,  personal 8.385,904 

150, 000c June  1  19  24   Total  valuation  1906 33,612,763 

150,000c...  .Jan    1  1921 1  (Assessment  about   >A  actual  value.) 
I  School  tax  rate  (per  M)   '06..   $9  12 
INTEREST  on  bonds  is  payable  at  Amer.  Exch.  Nat.  Bank,  N.  Y 

FARIBAULT.     I.  F.  MacKenzie,  Recorder. 

This  city  Is  the  countv  seat  of  Rice  County.      Incorporated  1872. 
BOND.  DEBT  Oct  1  1907      $136,000!  i  Assessment  about   '->,  actual  value.) 

Water  debt  (Included) 1  01 ,000  |  Total  tax  (per  $1 .000)  1906  ...$35.7n 

Assessed  valuation  1906. ._ 2, 591 ,33?  |  Population  In  1903 _8,279 

FERGUS  FALLS.      G.  H.  Card,  City  Clerk. 

This  city  Is  In  Otter  Tall  County. 

LOANS—  When  Due.     BOND.  DEBT  Feb  1907 $35,000 

Refunding  Bonds.  Total  valuation  1905 1.370.330 

5s  F-A     $15,000c'07'09  '1 1*13    (Assessment   Is   30%   actual    value.) 

(Unpaid  bonds  optional  after  1909.)    Total  tax  (per  $1  000)  1906. ..$47  00 

4Ms'98J-.I        $10.000c.June  1   1908    Population  In  1905 6.692 

4s  '05      June       U). oooc. June  1   1915    Population  In  1900 6.072 

Water-Works  Bonds. 
4s  Jul\      $80, i 

INTEREST  on  the  5s  is  payable  In  Chicago,  on  the  4  "4s  In   New  York 
City  and  on  the  4s  In  St.  Paul. 
PEROUS    FALLS    SCHOOL    DISTRICT.      W.   C.   Lincoln,   Clerk. 

All  bonds  arc  tax  exempt 


LOANS 
Refunding    Bonds. 
4  '  .s  \l-\  $1  1  ,000C. 

•   0     20,000c 
School  Bonds. 
Is  \l     \   S  15  .nunc 


When  Due.  I  BOND.  DEBT  Nov  1907 $76,000 

|  Assessed  valuation   1906    ..1,328,377 

.    May    1     '20l  School  tax  (per  SI  ,000)   1900.  .525.20 

.Apr  2  '14  Population  in  1906       ..  7.17:1 

INTEREST  payable  in  Chicago. 
Nov   1    1918 

HASTINGS.     Charles  Hankes,  City  Clerk. 
This  city  is  in  Dakota  County. 


LOANS 
Asylum    Bonds. 
4s  M-N       $8,000. .May     1   1019 

(Subject  to  call  May   1    1909.) 
High   Wagon   Bridge  Bonds. 
58  J-J        S40  000.  ..July  1    192  1 

Refunding  Bonds. 
5s  J  J        $20.000 luly  1   1914 


llii'Ji  Due.  1 4s  M-S        $6,000  ...    1008  1910 

$2,000  due  yearly  on  March   1. 
Water-Works  Bonds. 
4s    or,  $20,000 

BONDED   DEBT  Mch  1906.$78.ooo 
Total  valuation   1905..    .    ..891,859 

Total  lax   (per  $1,000)   '04 $28  40 

Population  In  1905.    .  8,810 

I  Population  In   1900 .  3.M1 

INTEREST  on  the  refunding  bonds  due  la  1914  Is  payable  In    Hastings: 
on  all  other  bonds  In  New  York  City. 

hastinqs  school  district  no.  26.        x   n   MERTZ.  Secretary 
4s  J-J     l$l0.000.Julv  1  '09'18|  BONDED  DEBT  July  t  '07  (30.000 

\    20.000. ..July  1  1919| 


HENNEPIN  COUNTY.      lliiKh  R.  ><-,,\\  .  Auditor. 
County  seat  Is  Minneapolis.      Al'  bonds  are  tax  exempt. 

LOANS—  When  Du*.         Brldje    Bond.. 

Court  House  &  City  Hall  llondt.         4Kl'H   MS      $75  .000c  .Sept  1   1917 
4Hb«7  J-J     1336,000c.  .July   1    1917    4  Ms'Ml  MS        35.000c.  .Sept  1    1W18 

J  .1         315.000c. July   1    1921     BOND     DEBT  Oct  1    07       $1.87 
4H«K'94A-0     600. oil oe      Apr    2  1924    Sinking  fund 

4Hb'93AO      400.000c.Apr    1   1925    County  property  1U07 1,952.844 

4s    00     J  J        KtO.OOOc     Jen    1   1920    Aaaec  :<al 126.784,224 

Drainage    District    Bonds.  .  AsKSied  value,  personal .    50.518,439 

4s  or,      J  J  17,000c  1908  1914    Total  valuation  1006 177.302.663 

mil  1015    (Assessment  about  3-5  actual  value.) 

.   J  J  iOOc  Jan  1  '08    11   State  and  00.  tax  <perM)  '06..   $6  01 

1,700c    Jan    1     l'>     17    Population  In  1890 185.204 

Is    ()7      A  O        9.000        July  108     17    Population  In   1900 228.340 

(Part  dUI  IT.)  Population  In  1905 292.606 

County    Bonds. 
4H8'89J-I)      315.000c. Dec    1   19191 

INTEREST  Is  payable  at  the  National  Park  Bank  In  New  York  City. 

LAKE  COUNTY.     John  P.  Paulson,  Auditor. 

County  seat  is  Two  Harbors.      Bonds  are  tax  exempt. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1 '07         8*8.000 

Road  and  Bridge  Bonds.  Floating  debt  4.166 

68             Apr    $10.000c.Apr      1   1908    Sinking  fund  assets  .  II 

6s  July     20.000c 1912-1916    Assessed  valuation  1906.  .  .3.979,306 

($4,000  due  yearly  on  July  12.)        (Assessm't   abt.    2-3    actual    value.) 

Court  House  Bonds.  State  &  Co.  tax  (per  M.)  1906.313  85 

|$5.000r..July     11920   Aver,  tax  In  county  1906 '30  28 

48  "05     July  (30.000  r..July  1  '21-23   Population  In  1890 1 .299 

I   5.000r_-July     1  1924    Population    In  1905 6.273 

Jail  Bonds. 
4s        July   1  $18,000c.July     1  1925 

INTEREST  on  the  6s  due  1912  to  1916  Is  payable  at  the  National  Park 
Bank.  New  York  City;  on  others  In  St.  Paul. 

LITTLE  FALLS.     Fred.  Cary,  Clerk. 

This  cltv  Is  In  Morrison  County. 
BONDED  DEBT  Oct  21  '07. $106 .000  I  Total  tax  (per  $1,000)  1906..  .$48  20 
Assessed  valuation  1906...  1.174.826!  Population  In  1905 5.856 

MANKATO.     .1.    B.    Hodapp,    Recorder. 

Mankato  Is  situated  In  Blue  Earth  County.     Incorporated  1868. 
LOANS —  When  Due.        Refunding  Bonds. 

Water  Bonds.  5s  M-N  $67.000c... Nov  1  1914 

5s  M-N  $20.000c..May  1  1908   4s  J-J       12.000c. .Jan    1  1920 

58  M-N    40.000c. .Nov  1  1909   3!^s        F-A     15.000c   ..Aug   1  1919 

Refunding  Bonds.  3(^8        A-O        8.000c    ..Oct     1   1019 

4s  '07      J-J     $15.000. .Sept  6  '12-'27    BOND    DEBT  Sept  1907 ..  $194  <>oo 

(Part  due  each  year.)  Water  debt  (Included) 60.000 

Sewer  Bonds.  Assessed  valuation  1907. ..3. 861.000 

4s '07     J-J    $15.000. .  .Sept  6  "12-27    (Assessm't  of  real  estate  about  2-5 

(Part  due  each   year.)  actual  value;  per.  prop,  about  1-3.) 

Bridge  Bonds.  Value  of  city  property  1906.3560.000 

5s  M-S     $7 ,000c... Mch  1  1910   Total  tax  (per  $1 .000)  1907.        32  60 

Population  In  1905 10.996 

Population  In  1900 10,599 

INTEREST  Is  payable  In  New  York  City  and  Mankato. 

MANKATO  SCHOOL  DISTRICT.      E.  F.  Searing,  Secy  Board  of  Educ  n. 

DEBT  (4s)  Sept  1    1907 $21,500   School  tax  tper  $1 .000i  1906. ..$7  10 

Assessed  valuation  1906..   3,929,357    Population  in  1907  (est) 12,000 

(Assessment  about  1-3  actual  value.) 

MARSHALL  COUNTY.     P.  B.  Malberg,  Auditor. 

County  seat  Is  Warren.     Ditch  bonds  are  secured  by  a  special  lien  on 
lands  benefited.       Special  assessment  for  one-tenth  of  benefit  and  Interest 
made  each  year. 
LOANS—  When  Due.    GEN.  DEBT  Jan  5  1907. ..     $10,000 

Refunding  Bonds.  Ditch  debt 163,040 

58      Sept  15  $10.000r_. Sept  15  1915   TOTAL  DEBT  Jan  5  1907.     17.1.040 

Ditch  Bonds.  Total  valuation  1906. 6.239,620 

6s        July     ($21.000r  July  1   '08-'13    (Assessment  about   H  actual  value.) 

(1904).      \      3.913r.  ..July  1  1914   State  &  CO.  tax  (per  $1 .000)  06  $89  30 
6s  '04     J-D      12,000r  Dec   1    '08-'14   Average  tax  In  county  '06. .'$26  80 

4s        July  1     10.000r_._July  1  1909   Population  In  1890 9.130 

4s        July   1     10.000r..-July  1  1912   Population  In  1900 15.698 

3s        July   1     60,000r  July   1   '09-'14    Population  In  1905 17.737 

3s      July   1   /    16,744r...July  1.  1912    Population  In  1907  (est.)..      18,000 
\   20.000r...July  1   1913 

INTEREST  on  the  3s  and  4s  is  payable  at  St.  Paul,  on  the  5s  at  Warren 
and  on  the  6s  at  the  Commercial  National  Bank,  Chicago. 

MINNEAPOLIS    J  .  C.  Hayncs,  Mayor;  D.  C:  Brown,  Compt. 

Minneapolis  Is  in  Hennepin  County.     Incorporated  Feb.  6  1867. 
LOANS —  When  Due.        General  Fund. 

Armory  Bonds.  4s  '07      J-J  $100. twine        July  1   1937 

48  '03    A-O  $150,000c Oct    1  1933         Permanent  Improvements. 

BridgeBonds.  4t4s'81J-J     $40.000c. .  .July  1  1908 

4s  '85      J-J  $110, 000c...  July  1  1915  4Hs'83  A-O   134  ,000c. ..Apr    2  1913 

4s  '87      F-A  390.000c. .Feb    15  1917  44s'83  J-J       45.000c.  .July  2  1913 

4s    89      M-S     30,000c. Mch  15  1919  4Hs'84M-S     75.000c. .Mch  15  1914 

4s  '03      J-J        50.000c. .Julv  1   19?3  4  4s'85  M-N  270 ,000c... May  1   1915 

4s  '04      J-J      165.000c Jan     1  1934  4s  '86      J-J       35.000c    .July  15  1916 

City  Hall,  &c.  4s  '87      A-O   320.000c... Apr    1   1917 

4Hs'87  J-J  $250 ,000c... July  1  1917  4s  '87      F-A    100,000c. .Aug  15  1917 

4HS'91  J-J     250.000c. .July  1  1921  4s  '87      J-D      50,000c. ..  Dec    1  1917 

4HS92J-J       50,000c. ..Jan   1    1922  4s  '89      M-S   170,000c. Mch  15  1919 

4n    90     J-J     200 ,000c  ..Jan    11920  4s  '89      M-N  125.000c.  .May  15  1919 

Court>    House      and      City       Hall  4s    S9      J-D    100.000c    .June  20  1919 

Certificates — See  note  below  .  48*90     J-J       55, 000c. Jan    15  1920 

4s   '01    J-J   J$140,000c 1908-191.1  4s  '92      J-J     187.000c. ..July  1   1922 

1       16. 000c .   1914  4s  '03      J-J      $75.000c. July  1   1933 

4s    03      M-S  250.000c.Jan  1  '1  t-'.l.l  4s    04      J-J        75.000c. .Jan    1   10.14 

3J4S  '05J-J     250,000c. -Jan    1  1935  4s    07      .1  .1     300.000c        July   1    10.17 

Library  Fund.  4s    07      J-J      100.000c luly    1    19;*7 

4Hs'8o  J-D    $60, 000c Dec    1   1915         Permanent  Improve.  Rev.  Fund. 

4s  '86      J-D      40.000c.Dec    15  1916  4'jS'Ol  J-J   S245.000c  ..July  1    1021 

Parks.  4s  '87      A-O    150.000c... Apr    1   1917 

4t*s'8.1  J-J  S200.000c..Jtllv  1   1913  4s  '88      F-A    155.000c.-Aug   1   1918 

4Hs'84J-.I     100,000c. ..Jan    11914  4s  '88      J-D      50,000c.  .Dec    15  1918 

4Hs'84  J-J     22.1,000c. .Julv  1   1914  4s  '89      F-A    100,000c.  .Feb    1  1910 

4s  'so     M-N  100.000c   ..May  1   1919  48  '89      M-N    50.000c. May  15  1 ;» 1 9 

4s  '89      M-N     65.000c.  ..Nov  1   191!"  4s    HO      J-J        50.000c. Jan     18  1020 

4s  '92      A-O      40.000c.  .Apr    30  1022  4s  "90      J  .1      200 .000c. .Nov  1   1920 

4s    '.(.I     J-J       20,000c. .May  1   102.1  4s    01      J-D    150.000c. .  June  1  1031 

12  J-J       70 ,000c... Apr    1    1982  4s  '0.1      J-J   U75. 000c... July  1   1933 

4s  "07      J-J        50.000c        lulj    1    1937  4s    01      .l-.I     1 78 ,000o Jan     1   10.14 

Schools.  la  '07     .1  .1     250.000c       July   1   io;i7 

4S  '85      J-J     $80,000c luly  1    1915  Viaducts,    „S:c. 

4s  '87     A  0     50,000c. Oct    15  1017  t'.ssi  M-S  852,000c.    Mch  1  1914 

■Is  '89      M-N  125.000c.     May  IS  1919  4148*84  M-S     48.000c..Mch  15  1914 
4s  '89      A-O      76,000c. Oct     15   1919         Waterworks. 

4s  '90     J-J       50.000c     Julv  18  1920  4'jS's.i  J-J  $280 ,000c  ..July  2  1J1.1 

48  '95     J-J     100.000c Julv  1   1925  !14s'85M-M    30.000c  ..  May  1  1915 

Is  ':>  I      J-J      Kio, 000c    ..Julv  1    1920  Is  Mi      J-J     120.000c. July  15  1016 

4s  '07      J-J   5200  (inn, Ian    1   1027  4s  '87      A-O  330.000c.  .  .Apr    1   1917 

3  14. S '99  J-J  |200.000c        Jan    1   1020  Is  '8S      F-A    170. 000c. ..Aug  1  1018 

SUs'OS  J-J  (200,000c Ian    1  10.1.1  4s  'oo     J-J      50,oooc.Jan    15  1920 

4s''o;i     .1.1     200.000c     .Jan    1  1985  4s '95     J-J  1200 ,000c... Jan    1  1925 

City  Hospital.  4s    117      J-J    M00,000c Jan     11027 

4s  J-J     $25. 000c Julv  1   1022  .1      sdJ  J-J   1 250 ,000r... July   1   1932 

•Is  J-J        75. 000c    ..July  1   1923  -1  I4<t'03  A-Oj 100  ,000c  .  .Apr    1    10.13 

Fire   Department.  5S  '07      J-J        35.750c 1027 

4s  '00     J-D    $15.000c.July  13  1020  (Subject  to  call  any  time.) 

4s  '88      J-J     $90.000c. -Aug   1  1018 

§  Outside  of  the  5  %  limit  of  Indebtedness. 

•This  Is  the  average  of  taxes  per  $1 .000  for  nil  purposes.  Including  amounts 
raised  by  municipalities  as  well  as  by  the  State  and  County. 
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PAR  VALUE  OF  BONDS. — The  bonds  are  mostly  for  $1 ,000. 
INTEREST  Is  payable  at  the  United  States  Mortgage  &  Trust  Co. ,  N.  Y.C. 
TOTAL  DEBT,  SINKING  FUNDS.  ETC.— 

Sept.  20  '07.  Jan.  1  '07.  Jan.  1  '06.  Jan.  1  '05. 
Bonded  debt  .  ..  _.  .$10,284,000  $9,534,000  $9,384,000  $9,434,000 
Sinking:    funds 2,461,314        2,296,752        2,228,503        2,048,547 

Net  debt  ..    -    ...$7,822,686      $7,237,248      $7,155,497      $7,385,453 

Water  debt  (included)..  .$1,930, 000     $1,930,000     $1,930,000     $1,930,000 

The  bonded  debt  as  given  above  does  not  Include  the  new  City  Hall  and 
Court- House  certificates,  for  the  pavment  of  which  a  special  tax  Is  levied 
each  year.     These  on  Jan.  1  1907  amounted  to  $676,000. 

SINKING  FUND. — It  Is  provided  by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the  interest  on  all  its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation  to  provide  for 
the  principal  of  the  bonds  when  due.  The  maintenance  of  this  sinking  fund 
for  the  payment  of  the  principal  of  the  bonds  Is  "declared  to  be  part  of  the 
contract  with  the  holder  of  any  bonds  of  the  city  that  may  hereafter  be  is- 
sued and  shall  be  kept  Inviolate."  In  accordance  with  this  provision  there 
was  raised  bv  taxation  for  the  sinking  fund  in  1905  $168,264.  The  sinking 
fund  is  largely  Invested  in  bonds  of  the  city  of  Minneapolis. 

The  city  of  Minneapolis  is  restricted  In  its  debt-making  power  to  5  %  of 
the  assessed  valuation  after  deducting  the  sinking  fund  from  the  debt:  ex- 
ception is  made  bv  Chapter  204,  Laws  of  1893.  as  amended  by  Chapter  128, 
Laws  of  1895,  wherein  it  is  provided  that  debt  created  for  the  purchase  of 
water  works  shall  be  considered  outside  of  the  5  %  limit,  and  also  that  an  ad- 
ditional 5  %  debt  may  be  created  for  Certain  purposes,  provided  the  same 
be  authorized  by  a  two-thirds  vote  of  the  people.  We  have  marked  above 
with  a  section  (§')  those  Issues  put  out  In  excess  of  the  5  %  limit. 

WATER  RECEIPTS. — The  receipts  from  water  rents,  &c,  in  1906  were 
$322,801;  current  expenses  for  water  works,  $179,330. 

VALUATION  AND  INDEBTEDNESS. — The  city's  assessed  valuation, 
tax  rate  and  bonded  debt  have  been  as  follows: 

Tax  Rate       Total  Bonded 

Years —  Tax  Valuation.        per  SI  .000.  Debt. 

December  31   1906 $164,419,145  $26  50  $9,534,000 

December  31    1905 138,690,490  29  75  9,384,000 

December  31    1904 135,708,902  28  56  9,434,000 

December  31    1903 128,596,734  28  46  8.869,000 

December  31   1901 102,212.506  29  86  8,250,000 

December  31   1900 99,492,054  27  40  8.375,000 

December  31   1890 136.944,372  19  30  7.080,500 

December  31   1885 77,468,267  19  60  3,000,000 

December  31   1879. 23,415,733  14  50  1.101000 

In  1906  the  valuation  of  real  estate  was  $115,680,586  and  of  personal 
property  $48,738,559. 

The  tax  rate  for  1906,  on  which  taxes  are  collected  for  the  year  1907,  Is 
$26  50,  and  Includes  city  tax,  $12.69:  State  tax,  $1.55;  State  school  and 
university  tax,  $1 .23:  county  tax,  $2.23,  and  school  tax,  $6  80,  and  average 
ward  funds  tax,  S2.00. 

POPULATION  —In  1906.  261,974;  In  1900,  202,718;  In  1890, 
164,738:  In  1880.  46.887:  In  1870,  13.066. 

NEW  ULM.     E.  Wicherski,  Clerk. 

This  city  1    the  county  seat  of  Brown  County. 
BOND.  DEBT  May  21    07.  $104,0001  (Assessment  about  1-3  actualvalue  ) 

Slnkingfund 12,000  |  Total  tax  rate  (per  $1 ,000)    06   36.20 

Assessed  valuation  1906.    .  1 .115.486  I  Population  in  1905 5  720 

NOBLES  COUNTY.     E.  C.  Pannell,  Auditor. 
Worthington  Is  the  county  seat. 

LOANS—  When  Due.  \       County  Bonds. 

Drainage  Bonds.  5s  '88      A-O     $4,000 Apr   2  1908 

3s  '04  July     ($2,500 July  1  1909  .  5s  '89     J-D        5.000 June  1  1909 

\    3,000.  .July  1  '12'13        Court  House  Bonds. 
4  J^s'05  J-J  8,000.. July  1  'OS-'lS^s  '99      Sept  $30,000 July  1  1914 

f   1.000 July  11909i  (Subject    to    call.) 

3s  '06      July  {    1,500 July  1  1910  '       Jail  Bonds. 

|    2,000. .July  1  '11'12   5s  '94     Mch     $3,000 July  1  1914 

I    1,500 July  1  1913  (Subject    to    call.) 

4  >4s'06  J-J          8,000. .Jan    1    '08  '15    G  ENERAL  BONDS  Sept  '07.$42, 000 
3s    06     July  J    6,000.. July  1  '11'14    Drainage  bonds  (add'l) 45,000 

1    2,000. .July  1  '15'16   TOTAL  DEBT  Sept   1907  87.000 

3s  '06      July  J$7, 500. .July  1  '  1 1  - '  1 5    Total  assessed  val. .  1906        8.517.084 

t    2,000 July  1  1916    (Assessment  about  50%  actual  val.) 

State  &  County  tax  (per  M)  '06. $7.00 

Population  In  1905 15,056 

INTEREST  on  the  drainage  bonds  Is  payable  at  the  State  Treasurer's 
office  In  St.  Paul:  on  the  county  bonds  of  1888  at  the  First  National  Bank  In 
New  York  City,  on  the  county  bonds  of  1889  at  the  office  of  Kountze  Bros. 
In  New  York  City. 

OTTER  TAIL  COUNTY.     W.  C.  Lincoln,  Auditor. 
County  seat  Is  Fergus  Falls.      Bonds  are  exempt  from  taxation. 

LOANS —  When  Due.  Assessed  valuation,  real.$10,494,600 

Refunding    Bonds.  Assessed  value,  personal..    1.779,017 

4s  '04      ..    _  $100,000r.  July  1  '09-12  Total  valuation  1906 12,27t,617 

Ditch   Bonds.  State  &  County  tax  (per  M)  '06. $7. 10 

3s  '03      Dec    ,'$4,600r  .    July   1    1909  Average  tax  In  county  1906. .  .$23.85 

1    K.OOOr.July    1    '10  13  Population  In   1905 48,223 

GEN.  BONDS  Sept  4  i»07     $100,000  Population  In  1900 ..45.375 

Ditch  bonds  12,000 

TOTAL  DEBT  Sept  4  1907      112,600 
INTEREST  payable  In  St.  Paul. 

POLK  COUNTY.     N.  A.   Hoffard,   Auditor;   H.  J.   Welte, 
Deputy  Auditor. 

County  scat  Is  Crookston.  This  county  was  divided  In  1896,  a  portion 
being   taken   to   form    Hod    Lake  County. 

The  ditch  bonds  are  payable  by  special  assessment  and  are  not  considered 
as  part  of  the  county  debt. 

LOANS —                                When  Due.  Road  and  Bridge  Bonds. 

Ditch  Bonds.  ,      Apr      $2, 500c. .  Apr    10  1915 

8s '98     J'ne  $20,oooc rune  11908  6s  '85     j'ne       8.000c.  ..June  1  1915 

05  '98      July     24.000c.  ..July  1   1908  6s  '87      Sept       3, 000c. .Sept  1   1917 

J'ne      20,000c.  ..Aug   1   1908         Funding    Bonds. 

4  Ws'08  Aug     40.500c      .Aug   1   1910   4s  '83      May  $10, 000c.  .May  14  1913 

4  &'03  Feb    (12,500c    Feb   2   '08'12    5s  '8'.)      May     20,000c.    -Mav8  1910 

\   5,000c.    .Feb   2  1913   General  bonds  Sept  1907  173,500 

5s '03     ...         2,500r    Feb   2   '08-'12    Ditch  bonds  assessment  386,150 

...      10.400r    Feb  2  '08-'13  TOTAL  DEBT  Sepl  1907 
3s  '03     ...      31  1  'ox  '13   General  Bin  king  fund  25  526 

3s  '03     ...      4i.o00r.July  1  '09'13    Ditch  sinking  I  66,000 

3s '03  '  ...      2:1.9110.    July   1  '09-'13   Assessed  valuation,  real     .8,841,482 
6s  'in      ...      4s,000c   Mch   1   '0S-'14    Assessed  val.,  persona]    .    .1,887,511 

5tys'05_._      18.800,'  Jan   1    '08-'15   Total  valuation  1906 in. 72s. 99  1 

,200r..July  1 '09-'19  ent  about  30%  actual  value) 

5s 'i)6     ...        8, 600c. Jan    1    "08-'16   State  &  County  tax  (per  M)  "06110.80 
5s  '00     —        l,400c  Jan    1    'lo  '16   Average  tax  In  county  1906.     '40.50 

5s  '00     ...      12.000c  .Jan    I    'OO-'lfl    Population  In  1890 80,192 

Julj     30,900r  July  1   'ii  '18    Population  In  loon   85,429 

Population  in  loo:, 37.212 

INTEREST  is  payable  In  Minneapolis,  State  Treasurer's  office.  County 
office  /mil  in  New   V'ork. 

RAMSEY  COUNTY.      E,   (i.    Krahmer.   Auditor. 

Ramsey  County  Includes  the  Cltv  of  St.  Paul  (which  Is  the  county  seat). 
Its  assessed  valuation  being  but  slightly  In  excess  Of  th.n  ■  .    Cer 

tain  of  the  bonds  below  described  have  the  faith  and  credit  of  I'Oth  St.  Paul 
and  the  county  pledged  for  their  payment .  principal  and  Interest.    • 


LOANS— 
Court  Hou 

5s  '85      J-J 
4Hs'80  J-J 
4Hs'87  M-N 
4J4S.88  J-J 
Refunding 

4s  '03     M-N 


4s  '05      MS 


se  and  City 

$50,000c.. 

100.000c. 

200,000c. 

150,000c. 

Bonds. 

|$7,600c. 

{    7,500c. 

I    7,500c. 

(21, 000c 

114.000c. 
50.000c 
18,000c 
40,000c 


3i<s'98  M-S 
3Hs'99  M-N 
4s  '07      M-N 

4JjS'87  F-A  $75,000c..Aug  1  1917 


When  Due. 
Hall. 

.Jan  1  1915 
.Jan  1  1916 
.May  2  1917 
.July  2  1918 

May  15  1910 
May  15  1911 
Mav  15  1913 
Mch  1 
10-1911-1913 
Mch  1  1912 
-Sept  2  1908 
.Mav  1  1909 
.May  2  1914 


INTEREST  at  County  Treasury  or 


Jail  Bonds. 

3Hs'00  J-D$100.000c..Dec  1  1920 
3Hs'00J-D  50,000c. Dec  15  1920 
3MS'01  M-N  60,000c. .May  6  1921 
3Hs'03  A-O      40.000c.Apr    15  1923 

Funding     Floating     Debt. 
4s  '03     A-O  $24.000c...Apr    1  1908 
Old  Fort  St  bds  (outlawed)...$2,460 
BOND.  DEBT  Sept  3  '07.  .1 ,002,660 

Sinking  fund 10,874 

NET  DEBT  Sept  3  1907...  991,786 
Assessed  valuation,  real.. 82, 707, 702 

Assessed  val.,  personal 23,767,051 

Total  valuation  1906 106,474,753 

(Assessm't  abt.  2-3  actual  value.) 
State  &  County  tax  (per  M)  '06. $8. 15 
Average  tax  in  county  1906..* $29. 60 

Population  In  1905 206,330 

Population  in  1900 170,554 

Population  in  1890 139,796 

at  fiscal  agency  in  New  York  City. 


RED  LAKE  COUNTY.     James  E.  Ford,  Auditor. 

County  seat  is  Red  Lake  Falls.  This  county  was  formed  in  1896  from  a 
portion  of  Polk  County.  The  bonds  below  are  not  taxable  in  Minnesota. 
Drainage  bonds  are   not   a  direct  county  obligation. 

When  Due.   Portion  of  Polk  Co   debt $9,339 

General   bonds  Jan  1  1906 50,339 

.May  1  1910   Drainage  debt  (assessment)  .107,500 

8,000c      .Sept  2  1911    TOTAL  DEBT  Jan  1  1906. ..163.839 

78,000c  ..Sep  12  1913   Assessed  valuation  1905. ..3,241,381 

6,500c  ..Jan     1  1914    (Assessment  of  real  estate  about  1-5) 

6,000c  _.Jan     1  1915    (Actual  value  personal  prop.  abt.  1-3) 

18,000 Oct    1  1917   State  &  Co.  tax(per  M»in  1905  $11  70 

Average  tax  in  county  1905. .*44  60 
1914    Population  in  1905 15,955 


LOANS— 

Drainage  Bonds 

5s  May    $9 ,000c 

4Hs        Sept 
5Hs        M-S 
5  Ms        J-J 
5  Ks'04  J-J 

(is   '07       

Funding  Bonds 

4s  July  $20. oooc 


4Ms        July     14,000c    1916  ,  Population  In  1900 12,195 

Jail  Bonds 
4s  July     $3.000r    19211 

INTEREST  on  the  jail  bonds  is  payable  at  St.  Paul:  on  the  drainage 
bonds  due  in  1910  and  1911  at  Minneapolis:  and  on  all  other  bonds  at  the 
County  Treasurer's  office. 

RED  WING.     A.  P.  Pierce,  Mayor;  C.  E.  Harrison,  Clerk. 
Red  Wing  is  situated  In  Goodhue  County.     Incorporated  March  3  1864. 

R     W     &    Iowa    Ry     Bonds 

4s  Jan  1  $18,0()oc.--Jan   1    1909 

BOND.  DEBT  Jan  1  1907. .$143  ,000 
Total  assessed  val.  1906  .  _2.818.55S 
(Assessment  about  8-5  actual  value.) 
Total  tax  (per  $1,000)  1906... $31. 4  0 

Population  in  1905 8,149 

Population  in  1900  was 7,525 

08'17  ;  Population  in  1890  was 6,294 

(Interest  payable  at  Red  Wing.) 
July  1    08--13I 

ROCK  COUNTY.      P.  O    Skyberg,  Treasurer. 
County  seat  is  Luverne. 


LOANS— 

When  Due. 

Refunding 

Bonds. 

4s               J-J 

$5,000c 

..July  1  1918 

4s               J-J 

5,000c 

.-July  1  1919 

4s              J-J 

5,000c 

1920 

4s  '05      J-J 

10.000c 

..July    1  1921 

4sg  '00    J-J 

10,000c 

-July    1    1922 

Water-Works 

5s              J-J 

$50,000c 

July  1  '08'17 

Bridge  Bonds- 

5s              J-J 

$30,000c 

July  1    '08-'13 

LOANS—  When  Due. 

Court-House  and  Jail  Bonds 

4.9s      Aug       $5,0()0r Aug  5    1909 

4.9s      Aug         5,000r Aug  5    1911 

5s  Apr        15,000r...    1913-15-17 

($5,000  due  each  year  on  April  20) 

Refunding  Bonds 
5s  J-J     $15,000r.  ..July  1  1908 

BOND.  DEBT  Sept  1907..      $40,000 


Sinking  fund $4,000 

Assessed  valuation,  real 4,750,907 

Assessed  val.,  personal 769,562 

Total  valuation  1906 5,520.469 

(Assessment  is  abt.  1-3  actual  val.) 
State  &  County  tax  (per  M)  '06. $7. 70 
Average  tax  in  County  1906..*22.50 

Population  in  1905 9,729 

Population  in  1900  was 9,688 


INTEREST  on  the  4  9-10  %  bonds  is  payable  at  First  National  Bank, 
St.  Paul;  on  the  refunding  bonds  at  the  office  of  the  County  Treasurer, 
Luverne:  and  on  the  5  %  court-house  and  jail  bonds  at  the  Seaboard 
National  Bank.  New  York. 


ROSEAU  COUNTY.     S. 

Roseau  Is  the  county  seat. 

General  bonds  Sept  1907 $73,000 

Assessment  debt 18.000 

Floating  debt 1 .087 

TOTAL  DEBT  Sept  1907...    92,087 
Cash  on  hand  23,589 

ST.  CLOUD.      Louis  Brown,  Mayor;   Harney  Vossberg,  City 
Clerk. 

This  city  Is  located  In  Benton,  Stearns  and  Sherburne  counties.  This 
city  on  Oct.  3  1903  purchased  at  foreclosure  sale  the  local  water- works- 
plant,  paying  $75,0OO  for  the  same.      Bonds  are  tax-exempt. 


G.  Bertilrud,  Auditor. 


Assessed  valuation  1906.. $2, 195.446 
(Assessment  about  1-3  actual  value. 
State  &  Co.  tax  (per$l  ,000)  '06-15.80 

Population  in  1905 11.191 

Population  in  1907  (est.)-       .12,000 


LOANS—  When  Due. 

Bridge  Bonds 
5s  J-J      $8t),000 1912-1919 

Funding  Bonds 

5^s         J-J      $10.000 1916 

(Subject  to  call   1900.) 

5s  F-A   $15.000 1924 

(Subject  to  call  1904.) 

Fire  Department  Bonds 
5s  F-A    $20,000    c 1924 

Water-Power  Bonds 
6s  A-O  $100,000 1910 


Permanent   Improvement   Bonds 

5s  J-J        $7,000 1913 

Right-of-Way   Bonds 

6s  July  $15.000 1908-1912 

($3,000  due  yearly.) 
Refunding  Bonds. 
5s  '07     July  $50. 000c.      July  1   1922 
BOND.    DEBT  July  1907        $204,000 
Assessed  valuation   1900.      2,000,505 
(Assessment  about  2-5  actual  yalue.) 

Total  tax  rate  (per  M)  1900 $39  20 

Population  In  1905 9.422 

INTEREST  on   the  refunding  bonds  Is  payable  at  the  Citv  Treasurer's 
office. 

ST.  JAMES.     Christ  Larson,  City  Recorder. 

This   city    Is   the   county   seat   of   Watonwan    County. 

LOANS  When  Due.    BOND.  DEBT  Apr  27 '07       $65,000 

City-Hall   Building  Floating  debt  3,500 

5s  '07      July     $6,000      Julj    1    '09  '  1  1    Assessed  valuation  1906 811,607 

1       500         July  1  1915|  Population  in  1905 2,320 

INTEREST  on   the  bonds  of  1907   Is  payable  in  St,  James. 

ST.  LOUIS  COUNTY. 

County  scat   Is   Duluth. 


W.  A.  Holgate,  Treasurer, 


LOANS— 

Railroad   Aid   Bonds 

Oct     $250, 000c. Oct 
Road  and   Bridge  Bonds 


5s  .1.1      $40,000  0 1908 

•I    1       80,000  o .1909 

4  Ma         J-J        50.000  c 1910 

.1  -l     147.000  c ..1916 

vi)    DEBT  Sept   I   1907   $517,000 


Sinking   fund. 


INTEREST   is  payable   In 
Bank  and  at  the  Farmers'  1, 


When  Due     NETDEBTSept  I   1907 

Assessed  valuation,  real.   1 1 
2  1923    Assessed  val  ,  personal    .    1 
Total  valuation  1906  I 

(Assessment    abt.    1  3  actu 

state  &  Co.  tax (pei  SI 1 

\\  ei  age  tax  In  count  s  1  906 
Populat  Ion  in  1 890  w  b 
Populat ion  lu  1900  was 
Population  in  1905 

New  \  ork  at   American  Exchange 

Loan  &  Trust  Co, 


75,891 


$4  4  1  ,109 

1,075,062 

2,512,800 

3.587,862 

a!    value. 

'08    $6  mi 

...•20  43 

1  1,862 

82,982 

1  17.5  I  3 

.National 


ST.  PAUL.     R.  A.  Smith,  Mayor;  L.  Beta,  Comptroller. 

St.   Paul  Is  In  Ramsey  County,  and  Its  valuation  Is  only   slightly  less  than 
the   valuation   of  the  entire  county.      Souk    ol    the    Ramsey   County   bonds 

have  the  faith  and  credit  ol  both  count)  and  cits   pledged  tor  their  pay- 
ment,  principal   and   interest.      Incorporated    Mai  ch    I    I 


•This    Is    the   average   of   taxes    per    $1,000    for    nil    purpoSVM,    IncludlDtt 
anion  11  ts  raised  by  municipal  It  lea  a:    well  as  by  the  State  and  <  '01  int. v. 


IIS 


MINNESOTA    CITIES  AND  TOWNS. 


\  ciL.   I. WW. 


LOAK  n  nut. 

A  but  man  II       Railroad    Cro»»lnit». 

D, J.in     1    1U16 

i  s   Bad    \N  ink    hoilte. 

.i      \  <)  125,0000 \pr   2  1IH3 

14       MS  M.h    1    nil  I 

\rm..r\    Bondl. 

M.iy  1   1022 
Board  i.i  I  due  alum. 

3s  '85     M  \  ISO ,000c... May  2  1016 
\      80,000c.  .  .  I  .  1>    1   1016 

-7    M    \  130, •         May   :•   1817 

KH  .1  .1      II  I. i-,n    .I.iii    2  1018 

80  \1  N  100, >c.  -    M.-iv   1    1019 

i      100, o.  .  Jin     19  1020 

•Is  'lit       \  O   I00,000r.    .Oct     1   1034 
Council     \  pproprintion*. 

-7   M    N   loo, 000c.... May   2   11M7 
I'ark-. 

6a  '82      \  ()  325.onor__.Apr   2  1(11.1 
88  .1  .1       28,000c.    .Jan    l   1016 

87  M  S  225, c&r.Sept  1  1  u  17 

■is  'mi  \l  N  45,000c. .May  1  1020 
•is  '06      \  O     75,000c     .  Oct    1   1035 

4s  '(i7     i    \     25,000c Fan  ;si  1937 

Is  '07     -I   1)      50,000c     Ma}   31   1037 
I  ire   Department. 

4V4s'86J-J     830, lc...Jan    11916 

^7  \i  \  100,000c... May  2  1917 
i-  H7      \l  S     50,000c     Aug   31   1037 
ivrniancnt  Improvement  Bonds. 

(Schools,  iiriiigi  s  and  Sewers)  — 
4s  "03     \i  S$200.000r...Sept  1  1033 

Is  '117  50,000c      Aug   .'11    11137 

Sewerage. 
5s  '84  M  S  .V.)5,()00c___Mch  1  1900 
.r.s  '83  A-O  loo.oooc.Apr  2  1008 
5s  '85  A-O  200,000c. -Apr  1  1915 
4  Vissr,  j-j  loo.oooc... July  1  1916 
4  li#&1  M  N  200,000c.    -May  2  1017 

4  i-.s'.ss  J  I)   200, Ic&r.Dec  1  1918 

4s  80  F-A  25o,oooc6_r.Aug  1  1019 
4s  '90  MX  145.000ro_r.May  1  1920 
4s  '07  MS  100,000c. Feb  28  1037 
Is    07      A  o    150,000c     Apr    30  1037 

\\  est  St.  Paul  Levee  Grading. 
4s  '00      M-N  S  15,000c. -May  1  1920 

Hospital. 
4  i^s'87  MX  350,000c. .May  2  1917 
4  !^S'91   f-a.     50.000c. ..Aug    1  1921 
4s  '89      F-A      50.0OOc-.-Aug   1  1919 
4s  '05     MS     20. 000c. .Sept  1  1935 


Nunlcl  P"l  lliiiltlinu  Bond-. 
4s  '(10      M  S  |15i 

pt  3')  1930 
Lake  ComO  linn  .1  - . 

'  l  M  S  |25,OOOc Sept  1  1921 

Court    House  and   Cit)    Hull. 

J  .1     350,00  in    1 

-i'.  ,i  ,j     loo, nunc.     Jan     l 

-7  M  N  200, c.  .  .  May  2 

-  s  .1  .1     150,000  ily  2 

Park   Loan  Certitu 

4s  .1  .1       15,025c Inly  1 

,J  J         6,1 • July  1 

Is  .1  .1  -Minor.    .July   1 

.i  .1        8,000r...July  l 

Bridge  Loans. 

51  '83      A  ()     15,000c.  -  -  Apr    2 

.     \i  \  200,000c.    .  May  1 

16  .1  J     100,000c Fuly  l 

87  M  N  214,000c.  .  Maj   2 
•l  '•.-'X7  M  N    50.000c.Nov   IS 

"     300,000c July  2 

1    ,000 

.'ii.oooc.    .July  1 
250,000c6_r.Jan    1 

■  ...  .nunc.  ..May    1 
100,0  IOC  ..I  i  li  28 


l  Us'88  .1  .1 
3   l     \ 
■Is  "80     .1  .1 
■Is  '00     .1  .1 
is  '00     M  X 
Is  '07     Ms 

Street. 
5s  '84      A-O 
5s  'Nil      A  () 


15.000c. --Apr    1 

40.000c.  ..Apr    2 
5s  'S3     F  A     35,O00c&r.Aug 
4s  '90     J-J       22,000c Jan    1 

■Is  '05      M  X     10,000c.. Xov  1 

Water. 
5s  '84      A-O  $40,900c&r.Apr  1 
5s  '83     P  A    146,000c. .Aug   1 

58  '84      A-O     99,000c Apr    1 

5s  '85     A-O  390,000c«S_r.Apr  1 

4  l£s'87  M-N  105,000c May  2 

4  ^s'88  MS  30O.0OOc4r.Mch  1 
4  ljs'89  J-J  90,000c... Jan  1 
4  ^s'89  J-J  146,000c4r.Jan  1 
4  !^s'89  M-N  100,000c ..May   1 

4s  '82      J-D    349,000 June  1 

4s  '00  M-N  100,000c. .May  1 
4s  '07  A-O  50,000c. Mch  31 
Is    ii7     A  o     50, oooc -.Sept  30 

Refunding  Bonds. 
4.97s  M-S*$100.000_.  Mch  1 
4s  '00  M  X  50,000c. May  15 
4s  '03  J-J  99.000c. .July  1 
4s  '04  A-O  75, 000c. .Apr  1 
3  !^S'98  M-N  260.000r-.-Nov   1 


1  '.i  1 8 

1 9 1  '1 
mi  7 

1918 

1908 

1909 

1910 

1011 

1008 
1915 
1916 

1  111  7 
1917 
1918 
1918 
1919 

1920 
1920 
1937 

1000 

1 B 1 3 
1 9 1 3 
1920 

1935 

1909 
1913 
1914 
1 9 1 5 
1917 
1918 
1919 
1919 
1919 
1912 
1920 
1937 
1937 

1907 

1920 
1933 

1934 
1908 


•  These  bonds  are  held  by  the  Sinking  Fund  and  will  be  refunded  in  1908 
TAX  LEVY  CERTIFICATES.— (See  "Chronicle,"  V.  63,  p.  847.) 


Principal 

When  Due.    Outstanding. 
June  15  1908    §1,687,100 


LOANS —  Interest 

Name  and  Purpose.  Rate.   Payable. 

Department  funds. c  (19071 4  Semi-an 

The  city  is  authorized  to  Issue  in  any  one  year  certificates  to  the  amount 
of  80  %  of  the  tax  levy  for  said  year.  All  issues  of  coupon  bonds  may  be 
exchanged  for  registered  securities  upon  application. 

PAR  VALUE. — The  bonds  are  all,  or  nearly  all,  for  $1,000  each. 

IXTEREST  on  all  bonds  Is  payable  at  the  Mechanics'  National  Bank, 
New  York,  which  is  the  fiscal  agent  of  the  City  of  St.  Paul.  The  tax  levy 
certificates  are  payable  at  the  National  German-American  Bank,  St.  Paul. 


TOTAL  DEBT,  ETC. — 
Total  bonded  debt   (including  water  bonds)  . 

Tax  levy  certificates  of  indebtedness 

Park  loans 


Si  pt.   1   '07.  Jan.   1    '06 

.    $8,683,000  §8,193,000 

.       1,687,100  1,646,300 

19.825  30.475 


Total  City  debt. $10,389,925 

Less  sinking  funds 718,000 


$9,869,775 
731,228 


Net   debt    .  $9,671,925      $9,138,547 

Water  debt,  included  in  the  above  total    $2,370,000      $2,352,000 

Water  debt  sinking  fund,  included.in above  total.  -       $710,500         $705,261 

CITY  PROPERTY. — The  water-works  owned  by  St.  Paul  are  self-susj 
taining  and  cost  $0,603,641.     The  water  debt  is  to  be  met  by  the  Board  o 
Water  Commissioners,  who,  according  to  the  city  charter,  "shall  establish 
such  water-rates  as  will  at  all  times  insure  to  the  city  a  sufficient  income  to 

flay  interest  and  to  provide  a  fund  to  pay  principal  upon  all  the  bonds,  etc.. 
ssued  for  water  purposes."  The  value  of  all  property  owned  by  the  city 
Including  the  water  works,  in  Feb.  1907  was  estimated  at  $19  190,000. 


VALUATION  AND  IXDEBTEDNESS.- 
Is  said  to  be  about  60  %  of  actual  value. 


-The  city's  assessed  valuation 


Real . 


Years 
LB  '7 

1906 $79, 398, 227 

1905. -  75.251,237 

1904 74,332,561 

1903 74,436,451 

1900 70.877,728 

1890 106,204,133 

1880 21,048,048 


Assessed  Valuation 
Personal. 


§23,723,408 
20,820,285 
21,442,801 
19,555,967 
15,759,918 
16,895,335 
6,907,339 


Total    City 

Tax  Rate      Bonds. 

Total.        -per  $1,000.  Dec.  31. 

$104,856,746      $29.50 

102,723.408         29.60      $8,294,000 

96,071.522         30.60         8,193.1100 

95.775,362        27.00        8  112,600 

93,992,418        29.10        8,072,600 

86,637,646         22.40         8.001.10,) 

122,000,000        20.00        7,579.96s 

27,955,387        18.00        1,873.8  In 


All  the  valuation  figures  are  as  reported  after  deducting  exemptions. 

POPULATION. — In  1905  was  197.023;    In  1900  It  was  163.065;  In   1890' 
133,156;     In    1880.   41.473;     In    1870.   20.030. 

ST.  PETER.      II.  X.  Benson,  City  Clerk. 

A  city  In  Nicollet  County.     New  charter  granted  1891. 
LOANS— 

Refunding  Bonds 
4s  '00      Aug     35,000c      Aug  25    1921 
5Hs       M-S       5 ,000c... Sept  l  ion 

Sept  1    1909 


M-S         5,000c 
mprovement  Bonds 

Sept     $9 ,000c. - 


When  Duel      Improvement  Refundment  Bonds. 
Is  MS    SI  1,000c.  ..Sept   1    1913 

BOXD  DEBTSept  1907  $35,000, 

Water  debt  (included) 25,000 

Assessed  valuation  1906    .      .945,403 
Total  tax   (per  $1,000)    1906.. $31  00 

Sept  1  1908    Population  In  1905 4.511 

Population  In  1000... 4,302 

INTEREST  on  the  improvement  bonds  due  1008  Is  payable  at  the  City 
Clerk's  office;    on  other  bonds  the  Chase  National   Bank,  Xew   York. 

SOUTH  ST.  PAUL.     J.  J.  O'Brien    Recorder. 

South  St.  Paul  Is  situated  In  Dakota  County.     Incorporated  1886. 

Improvement  Bonds 


LOANS—  When  Due. 

Refunding  Bridge  Bonds 

4Hs         MX  $86, 520c. .May  1   1911 

City-Hall   Bonds 
6s     a     J-D    $10.000c..June  1   1914 
6s       a     .1-1)         5,000c,    Dec    1    1920 

Fire  Department  Bonds 

6s       a     -1-1)    $5,000c luncl   1914 

0s      a   M-S        3. oooc...  Sept  15   1917 

0s 

6s 


6s      ,i    J-D    $47 ,000c June  1   1010 

6s       ,i     M  S     11,000c. Sept  15  1922 

Educational  Bonds 
6s       a     .1-1)    J2 1.000c.    .June  1  1914 
Bfl       a     J-D        3.000c.       Dec    2  1919 
BOND.  DEBT  Sept  l   1007   $2  17  520 
Assessed  valuation  1907,    .2,158,624 

(Assessment  abt.    1   3   actual   value.) 
J-D        3,000c June  1    1920     Total  tax  (per  SI  .000)  1907.  ..§33. 00 

.i.i      .'(.oooc..     Dec    i  1920   Population  In  1906  3,458 


High  School  Bonds. 
Is  .1   I)    $50  000 


Population  In    I  900  2.322 

Dec   2  1935   Population  In  1007  (esl  6,500 

a  All  the  6  %  bonds  above  have  an  endorsement  stamped  on  back  of  each 
bond  and  coupon,  reducing  the  Interest  to  4  H  %.  and  also  making  t  lie  bonds 
subject  to  call   on   thirty   days'   notice. 

INTEREST  on  the  high  school  bonds  Is  payable  In  St.  Paul;  on  all  other 
bonds  at  the  Amer.  Exchange  .National  Bank,  New   York  City. 


STEVENS  COUNTY.      I      I.     \\  ,.■  ■ ,  Auditor. 
Morris  If  the  county  seat. 


LOAN  ■<  Due. 

Court  House  and  I  unJnij  Bundi. 

6s  Dee   $3  1,000c    ..    -    ...1913 

I-' . 1. iri.  ni  Aid  Bonds. 

.1  .1      I50.000C.     .Jan     1    1923 

BOND.  DEBT  Sept  1  1907 
Floating  debt   


Slnklnif   fund *  16.256 

Assessed  valuation  1906 4,607.923 

is   about 

1  3  and  on  personal  property  about 

■  lu<-.) 
$80,000    Slate  &.  County  tax  (per  M)  '06.  $8.28 
124    Population  In  1905 9.215 


INTEREST  Is  payable  In  Morris. 

STILLWATER.     J.  II.  Ward,  Clerk. 

This  city  Is  situated  In    Washington   County.      Incorporated   1854. 
When  Due 


LOANS— 

Current    Fund    Bonds 
5s       '82   l-'-A    $20. 000c .  .  Feb     15   1912 

kelunding   Bonds 

•  1  .1  .1     125,000c      Jan     1  1921 

Permanent  Improvement 
5s  M-S$100,000C     -Sept   1    1911 

5s  M  S     50,000c  .  .Sept  1   19 

5s 
3s  J-J 


BOND.  DEBT  Oct  1  1907     $315 

Sinking   fund 5 

N  I.T  DEBT  Oct  1   1007 

dilation,  real 2.-.5C 

•  (I  val.,  personal 1 .159 

Total  valuation  1906 4,015 

ineiit    Is    60  %   actual    val 
Total  tax  (per  $1,000)   1906).. $3, 

60.000c      .Oct     1   1917    Population  In  1905 12 

60.000c  ..July  1   1921    Population  In  1900 12 


.000 
.080 

.0  12 
.864 
ue.) 
.  00 
.435 
.318 


INTEREST  Is  payable  at  Filth  Avenue  Bank.  Xew  York. 
WILLMAR.     H.  Gunderson,  City  Clerk. 


This  city  Is  In  Kandiyohi  County. 
LOANS—  When  Due 

Water  Bonds. 
6s  June    $20,000 1921 

Funding  Bonds. 
5s  July     $30,000 1914 

Permanent   Improvement  Bonds. 
5s  Aug        $1,000 1911 


Incorporated  Jan.  16  1874. 

BOXD.  DEBT  Feb  1907 $51,000 

Floating  debt 3.600 

.1.  DEBT  Feb  1907 54.600 

Sinking  fund  assets. 6,300 

.lij.itlon  1906.  ..1,126,732 
Tax  rate  1  per  $1  .000)   1906  1 

Population  In  I.i  ...4.040 


I NT  l_  REST  on  water  6s  Is  payable  In  St.  Paul;  on  other  bonds  In  Wlllmar. 

WINNEBAGO  CITY.     E.  C.  Moulton,  Township  Clerk. 

The  township  of  Winnebago  City  Is  In  Faribault  County  and  contains  the 
village  of  the  same  name.     Incorporated  1874. 
LOANS —  When  Due.  |  Assessed  valuation  1906 $780,090 

Refunding   Railroad   Aid  Bonds.        (Assessment  about  2-5  actual  value.) 

5s  Jan    $25  000c&r Ian  1B21    Total  tax  (per  $1 .000)  1906. ..$52  00 

5s  July     lO.OOOc&r..   Julyl918    Population  In  1905 2.037 

4Hs        J-J       13,O0Oc<__r_Dec31  1925    Population  In  1900  was 2.250 

BOND.  DEBTSept.  1007... $48,000 

INTEREST  on  $25,000  Issue  is  payable  at  the  office  of  Town  Treasurer: 
on  other  bonds  at  County  Treasurer's  office. 

WINONA.     J.  A.  Latsch,  Mayor;  Paul  A.  Jasmer,  City  Re- 
corder. 

This  city  Is  the  county  seat  of  Winona  County.     Incorporated  Mch  6  1857. 


LOANS —  When  Due. , 

Ret.    Ferry.    Road    &    Bridge    Bonds 

4s  J  J    $15,000c-..Jan    11933 

High   Wagon   Bridge 

5s         Jan  1  $100,000c  Jan  1  1919-'28 

Water-Works  Bonds. 

3  54s        J-J  /$45.000c  July    1  '29-'31 

.      5,000c.  .Jan    1  1932 

5s  J-J       25.000cJuly  1    '19-'23 

4^s        J-J       20.000c  July    1  '08-'ll 

Sewer  Bonds. 

5s  J-J    $l9.000c  July    1  '17-'18 

f    15.000c  July    1  '12-'16 

3J-.S        J-J  i    12,000c  July    1  "24--27 

I     5, 000c.  .July  1  1928 

INTEREST  Is  payable  at  the  National  Park  Bank.  New  York  City. 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  which  are  not  represented  among  the  foregoing  detailed  reports: 


Winona  S.  W.  Rv. 
5s  J-J  $100.000c  Jan     1  '08-'17 

Park  Bonds. 
4H  '06    J-J      $10.000 .  .  .Julv    1    1929 
BOXD.  DEBTSept  1907      .$415,000 
Water  debt    (included)         ..      95.000 

Assessed  valuation,  real 4,97" 

Assessed  val..  personal  2.011.054 

Total  valuation  1906 6.986.878 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1 .000)  1906.  ..$32.10 

Population  In  1890  was 18,208 

Population  In  1900  was 19.714 

Population  In  1905. 20.334 


Bonded 
Location —  Debt. 

Ada  Ind.  Sch.  Dlst    ......     .$25,000 

Aitkin  (V.),  Aitkin  Co 34.000 

Aitkin  School  District-  35,000 

Barnesville  (C) ,  Clay  Co 30.000 

Becker  County  32,1 

Bemidii  (V.),  Beltrami  Co  .  80,000 
Bemidji  Independent  Sell.  D      77.000 

Benson  (V)  ,  Swift  Co 28,000 

Blue  Earth  (C) ,  Faribault  Co.  30 
Blue  Earth  School  District        32,500 
Breckenrldge  id  .  Wilkin  Co_   35.778 
Clay  County  66.441 

Cloquet  (C).  Carlton  County     50, 

Dawson  1V1  Lac  qui  Parle  Co.  28,000 
Dawson  School   District  30.000 

Detroit  (C),  Becker  Co 40.000 

East   Grand  Forks   (C) ,   Polk 

County  25,000 

Ely  (C),  St.  Louis  County.^.    10.000 
Eveleth  (O.St.  Louis  County  63,500 
Grand  Rapids  (Vi.  Itasca  Co.  44,000 
Hallock  (V).  Kittson  County   25.00(1 
HaUock  Township  73.000 

Lesueur  (O.  Lesueur  County  25,000 
Luverne  (C),  Rock  County       51,000 
Madison  tndep.  Son.  D.No.7  i    II  .000 
Marshall  School   District  II 

UcLeod  County 

Moorhead,  Clay  County  10.000 

Morrison  County  I  17  ,409 

Mountain  l.akeSeh.   District      31,000 
Owatonna   (C).  Steele  Co...   53,000 
Pine  County      .............    54,500 

Pipestone  (C),  Pipestone  Co     25.000 

Pipestone  School  District 40.000 

Plalnvlew  Scnool  District  28,000 
RedwoodFalls.C)  .RedwoodCo  .'in. 770 

Renville  (C)  .  Renville  Co 29  ,500 

Renville  County  45,000 

Rochester  (C).  Olmstead  Co.  35.000 
Sauk  Rapids  (V) .  Benton  Oo  2.'.  .000 
Shelburne  County 33.000 

Thief    River    Falls    (0),    Red 

Lake   County 40.500 

Thief  River  Falls  Seh.  Dist  27,300 
Tracy,  Linn  Counts  11 .000 

Two  Harbors  (V),  Lake  Co       59,500 

Virginia  Sell.   Dlst.  No.  22...    52.000 

Wadena.   Wadena  County 3  1,000 

Waseca  (C) .  Waseca  County.  19,000 
Wells  (V).  Faribault  County.   30,000 

(C)   City;   (VI   Village. 


Float- 
ing 
Debt. 

3.000 
6.000 

5.000 

.\ .  i  e 

6.000 


6,000 

None 

None 
4,000 

2. .".00 
13,916 

15.000 


2.000 

None 

67.820 

None 

14.019 

2.000 

None 
4,000 
None 

15,000 

847 

None 

21.550 

None 


None 
3.234 

12.521 


A ssessed 
Valua- 
tion. 

$539 

4  29.031 

2,090 

■104.120 
6,121.362 
1.200.000 

302,179 

593.222 
.-.•.13.222 
3.s 
8,730.420 
7  20.000 
288,746 

309,768 
546.633 

3.311.905 
1  ,279.438 
513.306 
250.000 
226,604 
439.389 
70'-' 

286.000 
960,000 

6.61-7 

1,158,922 
5,05  1,098 
290,000 
1,21* 

4.688.02  1 
569.7  95 

441.777 

■194  .335 

302.270 

1  1  .000.000 

2.125,000 

170.743 

2.221.620 

5  11.591 
538.737 
286.000 
63i  ,966 
200.000 
5  16,866 
749.073 


Tax 

Rale. 

$14.00 

41.00 

23.60 

i 


31.00 


4.00 
62.00 

27.50 

42.90 

7.00 

26.40 
52.10 
15.13 
35.00 

34.00 


3.90 
10.68 

7.37 
5.00 
20.00 
19.00 
35  00 
28.00 
2  70 
39.00 


44.80 

2S.50 
35.00 

9  20 
29.50 
38.80 


Popu- 
lation 
1905 

1 ,896 

1  .566 

3.800 

1 .766 

2.364 

234 

19.457 

1  .056 

2.149 

2.489 
4.045 
5.33  2 
2.055 
1,014 

1.842 


19.315 

4,707 

24.684 

5.651 
14.869 


l  ,808 
1.229 

24.052 
7.233 
1  ,552 
7.963 

3.502 

2.015 
4.402 

1.868 
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State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Aug.  4  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.   1909) Albert  B.  Cummins 

Secretary  of  State  (1st  Monday  Jan.  1909)-_-W.  C.  Hayward 

Treasurer    (1st    Monday    Jan.    1909) W.    W.    Morrow 

Auditor  (1st  Monday  Jan.  1909) B.  F.  Carroll 

Under  the  "biennial  election"  amendment  adopted  in  1904,  the  General 
Assembly  meets  biennially  in  odd  years  on  the  second  Monday  In  January. 
There  is  no  limit  to  length  of  session. 

HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1S94.  page  110. 

FINANCIAL  CONDITION. — Iowa  has  no  bonded  debt.  On  July  1 
1907  there  were  S204.494.85  warrants  outstanding  and  the  State  had  cash 
In  the  general  revenue  fund  amounting  to  $872,877.31.  The  Permanent 
School  Fund  on  July  1   1907  aggregated  4,778,309.40. 

EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (X  ac- 
tual value)  has  been  as  follows  in  the  years  named 

Express 
Personal  Telephone  & 

Lands.  Propertn.        Railroads.     Telea.  Cos.  Total. 

1907  S472.432.792    $119,506,008    $63,334,120    $2,989,091    $058,262,671 

1906  455,871.611      112.882,114      63,044,617      2.935,480      034,733,822 

1905  .  .  450,810,676  108,462,123  58,785,749  2,835.562  620,894,110 
1904  .  471,488,816  110,171.711  58,053,770  2,730,267  643,281,838 
1903  .  466,597,610  102,044,014  56,947,711  2,348,066  627,937.401 
1902  410,189,783      109,168,678      51.570,242      1,911,688      572.840,391 

1900  393.250.888        98,856,185      46,194,727      1,451  959      539,753,759 

1890  374,753,112      105.543,264      42,902,608  663,874      523,862, S58 

1880..    .    303,381,498        82,638,655      23,646,161  152,706      409,819.020 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1907  is  $3  40;  this  includes 
general  State  tax,  $2  90,  and  special  tax,  50  cents:  for  educational  purposes 
for  1906  it  was  $3,  made  up  of  a  general  State  tax  of  $2  50  and  the  special 
tax  of  50  cents  for  educational  purposes. 

DEBT  LIMITATION. — Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  is  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col- 
lection of  a  direct  annual  tax  sufficient  to  pay  the  interest  regularly  and  dis- 
charge the  debt  in  twenty  years;  and  (2)  the  law  cannot  take  effect  until  it 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  give  below: 

ARTICLE  7,  Section  1.  {Limitation  of  State  Indebtedness.]  The  credit  of 
the  State  shall  not  In  any  manner  be  given  or  loaned  to,  or  in  aid  of,  any 
Individual,  association  or  corporation;  and  the  State  shall  never  assume  or 
become  responsible  for  the  debts  or  liabilities  of  any  individual,  association 
or  corporation,  unless  incurred  in  time  of  war  for  the  benefit  of  the  State. 

Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  it  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose  whatever. 

Section  4.  [For  what  other  purposes  State  may  contract  debt.)  In  addi- 
tion to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or  defend  the  State  in  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay 
the  interest  on  sue!)  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  taice  effect  until  at  a  general  election  It  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  It  at  such  election;  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished In  at  least  one  newspaper  in  each  county.  If  one  is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  It 
Is  submitted   to  the  people. 

ARTICLE  VIII.  Section  3.  [State  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  stockholder  In  any  corporation,  nor  shall  It  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

SECO.XI),  as  to  municipal  Indebtedness,  the  limit  Is  fixed  absolutely  In 
the  Constitution.     The  provisions  covering  the  subject  are  as  follows; 

ARTICLE  VIII.  Section  4.  [Corporation  not  to  be  n  stockholder.]  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  In  any  banking 
corporation,   directly  or  Indirectly. 

ARTICLE  XI.  Section  3.  [To  what,  amount  county  or  other  corporations 
may  become  indebted.]  No  county  or  other  political  or  municipal  corporal  Ion 
shall  be  allowed  to  become  Indebted  In  any  manner,  or  for  any  purpose,  to 
an  amount  In  th(  on  the  value  of  the  taxable  prop- 

erty within  such  county  or  corporation — to  be  ascertained  by  the  last  State 
and  county  tax  list  previous  to  the  Incurring  of  such  Indebtedness.  [The 
ature,  however,  has  n.xcd  a  lower  limit,  as  stated  below. I 

The  above  (Section  3,  Article  XI)  covers  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  that  even  a  school  district  is  such  a  corporation  and  sub- 
ject to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41 ,  Laws 
of  1900),  fixing  the  limit  of  Indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  1  Vx  %  of  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  I  l:i-  Revenue  Law  which  went  Into  effect  In  1898,  property  Is  now 

appraised   for  taxation  on  a  much  his/her  basis  than  formerly.     In  1904 

and  again  iii  i9or,  tin  Act  v.as  .intended .  the  Important  sections  now  read- 

I   follows: 
Section    I.    That    section   thirteen   hundred   and  slx-b   (1806  lit    Ol   the  sup 

the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the  30th 
cmbly  be  and  the  same  arc  hereby  repealed,  and  the  following 
1  In  lieu  th< 
"No  count',    or  other   political   or  municipal   cop  nation   shall    be  allowed 

to  become  Indebted  In  any  manner  01  foi  am  purpo  e  to  an  amount  exceed- 
ing In  the  r  the  amount  of  one  and  one  fourth  pei  centum  of  the 

p   of   the   taxable   property   within   such   counts    or   corporation, 

ted  towm  tnaj     for  the  purpose  of  purchas 

maintaining  and  operatlm    waterworks,  electric  ifehl  and 

works  and  heating  plant   .  01  of  building  and  constructing 

Indebtednet     not  exceeding  In  the  ai  ded  to  all 

Indebtedness,   rive  pei    centum  of  the  actual   value  of  the  taxable 

property  within  such  city  or  Incorporated  town,     The  amount  0 

shall  be  ascertained  by  the  last.  State  and  count',    ta\  li 
vious  to  the  Incurring  of  such  Indebtedi 

Section  2    Provided,  that  before  such  Indebtedness  can  be  contracted 


in  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the  taxa- 
ble property  ascertained  as  above  provided  in  this  Act,  a  petition  signed  by 
a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be  filed  with 
the  Council  of  such  city  or  town,  asking  that  an  election  shall  be  called, 
stating  the  purposes  for  which  the  money  is  to  be  used  and  that  the  necessary 
waterworks,  electric  light  and  power  plants,  gas  works,  heating  plants  or 
sewers,  cannot  be  purchased,  erected,  built  or  furnished  within  the  limit  of 
one  and  one-quarter  per  centum  of  the  valuation.  And  provided,  that  In 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections,  issuance  of 
bonds    &c. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per- 
mits Independent  school  districts  containing  or  contained  in  any  incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  In- 
debted for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  M  %  of  the  actual  value  of  taxable 
property.  It  is  provided,  however,  that  any  excess  above  the  1  \i  %  limit 
must  be  authorized  by  a  vote  of  the  people.     See  V.  78,  p.  1408. 

POPULATION    OF    STATE— 

1905  ?, 210,33711880 1,624,61511850 192.214 

1900        2,231 ,853  I  1870 1,194,020  |  1840 43,112 

1890 1.911.896J1860 674.9131 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE   OF   IOWA. 

NOTE. — For  reports  not  given  In  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 

BLACK  HAWK  COUNTY.      J.  J.  Rainbow,  County  Auditor. 

Countv  seat  is  Waterloo. 
LOANS —  When  Due.    BONDED  DEBT  Nov  1  '07     $95,000 

Court  House  and  Jail  Bonds.  Assessed  valuation,  real..   7,941,598 

4s  A-O  $35,000c._-Apr  1    1911    Assessed  val,  personal 2,093,924 

(Subject  to  call  $10,000  yearly  1907    Railroads,  &c 844,088 

to  1911.)  Total  valuation  1906 10.879,610 

Funding  Bonds.  (Assess't  about   X  appraised  value.) 

4s  M-N  $60, 000c May  1  1913   State  &  Co.  tax  (per  M)  1906.. $15  70 

(Subject   to   call   May    1    1908.)        Population  in  1905 ..36.617 

Population  in  1900 32,399 

INTEREST  is  payable  in  Chicago. 

BURLINGTON.     F.  C.  Norton,  Auditor. 

This  city  Is  In  Des  Moines  County.     Incorporated  July  2  1836. 


When  Due. 


.Aug  1  1924 


Floating  debt 80,500 

TOTAL  DEBT   Sept  1  1907-259,00  0 
Assessed  valuation,  real. .$2, 419, 964 

Assessed  val.,  personal '  1,068, 560 

Total  valuation  1906 3,488,524 

(Assessm't    li  appraised  value.) 
Total  tax  (per  $1,000)   1906. _$80  70 

Population  in  1900 23,201 

Population  in  1905 ...25,318 

27,000 


G.   S.   Lightner,   Mayor;  T.  Devendorf, 


LOANS- 

Refunding  Bonds 

4s  '04      F-A$40.000c. 

Funding  Bonds. 
4s  '04      FA   $80,000c Aug   1  1924 

Fire  andPoIice  Station  Bonds. 

f$9,000c_Oct  15  '17-'19 
4s  '07      A-O   \  16, 000c. Oct  15  '20-'23 

(15,000c. Oct  15  '24-'26 
General   bonds  Sept  1  1907_$129,000   Population  in  1907  (est.)... 

Assessment  bonds 49,500 

INTEREST  on  the  1907  Issue  is  payable  at  Burlington:  on  all  other  bonds 
In  Xew  York  at  Chemical  National  Bank. 

CEDAR  RAPIDS. 

Treasurer. 

Cedar  Rapids  Is  In  Linn  County.  Charter  granted  1856.  On  July  1  1903 
the  city  took  over  the  management  and  operation  of  the  water  works  for- 
merly owned  by  the  Cedar  Rapids  Water  Co.,  and  assumed  all  the  outstand- 
ing obligations,  amounting  to  $450,000,  of  which  $95,000  has  been  paid, 
leaving  outstanding  $355,000.  Judge  J.  H.  Rothrock  of  the  Superior 
Court  has  handed  down  a  decision  upholding  the  validity  of  the  $125,000 
4%  city-hall  bonds,  given |below,  awarded  on  Apr.  5  1907  toG.  M.  Bcchtel  & 
Co.  of  Davenport.  The  case  was  appealed  to  the  Supreme  Court.  V.85,  p.  1162 
On  Nov  14  1907  the  State  Supreme  Court  rendered  a  decision  declaring 
these  bonds  invalid.  V.  85,  p.  1352. 
LOANS—  When  Due.        City-Hall    Bonds. 

Funding  Bonds.  4s  '07      ..-$125,000 

4s  J-D  J$110  OOOc-Junel  '08-18    Intersection  bonds  (add'l)..     96.721 

\      25,000c. June   1    1919    BOND.  DEBT  Sept  1907--.    fOO.OOO 

Water  Co.  Bonds  (debt  assumed.)    Water  debt   (included) 355,000 

5.5s         M-N$150,000c..Nov   1    1927  Warrants  outstanding 18,000 

(Subject   to  call   Nov    1907   at   105.)  ;  Assessed  valuation  1906..   4,772,256 
.5200,000c  July   1   '08-'17  I  Appraised  valuation  1906.19,089,025 
4H§        J-J\        5,000c  July     1     1918    tAssessmn't  about   H  appraise     val.) 


Tax  rate  on  assessed  val.  '06. -585.00 
Tax  rate  on  appraised  val  '06 .$2 1.50 

Population  In  1005. 28,759 

Population   1900  (Census) 25.65/1 

Population  In  1907  (est.).--      31,500 


(Subject  to  call  any  J-J  at  par.) 

Sewer  Bonds. 
6s         M-N  $9  1.000c...  1907-1916 

Refunding  Bonds. 
4s  J-J  $100,OOOc._.July  1  1916! 

(Redeemable  in  1915.) 

INTEREST  on  5100,000  of  bonds  due  In  1910  Is  payable  at  the  Farmers 
Loan  ft-  Trust  Co.  of  New  York  City,  on  the  funding  bonds  at  the  Flr»l 
National  Bank,  Chicago;  on  the  sewer  bonds  at  the  City  Treasurer's  office 
and  on  the  Water  Co.  bonds  at  the  Northern  Trust  Co.,  Chicago.  . 

CEDAR     RAPIDS     INDEPENDENT     SCHOOL     DISTRICT.      J.     M.    IN- 


GOLD,   Secretary. 
LOANS —  When  Due. 

Refunding  Bonds. 

4s  J-J     573.000c. ..July  5  1908 

(Subject   to   call   after    1903.) 

3^s         MN  510,000c. -.Mav  1   1909 

(Subject   to   call    May    1    1904.) 


3Hs        J-D    563, 000c... June  1  1911 

(Sublect   to   call   June   1    1906. > 
BONDED  DEBT  Oct  22  '07  5191,000 
Assessed    valuation    1907.-4,868,030 

(Assessment    ',   appraised  value.) 
School  tax  (per  $1,000)  1907..  528  00 


3Hs        JD      45,000c. .June  1  1910    INTEREST  Is  payable  at  the  Treas- 
(Subject   to  call   June   1    1905.)  urer's  office. 

CHARITON.     A.  D.  Gray,  Clerk. 

Tiii^-  city  is  the  county  scat  of  Lucas  County. 
LOANS—  When   Di 

Water  Bonds. 
5s  '06     .I-.I     $35,000    ..July    1    1926 
(Optional  1011,  1018  and  1021.) 
Population  In  1905.    4, 045 

COUNCIL  BLUFFS.     Dr.  I).  MacRea  Jr..  Mayor;  J.  I'.  Mc- 
\  at  1  iey.  Auditor, 

Council   Bluffs  Is  In  Pottawattamie  County.      Incorporated  1853. 


Reqular  Bonded  Debt. 
Refunding. 
4Hs'83  A-O   $30 ,000c. ..Oct    1    1918 
(Subject  to  call   after   1903.) 
Funding  Ronds. 

f$I  32,500c. -Sept      08-'17 

4Kb    MS  i    l.'t.ooo    In    even    years 

and  $13,500  In  odd  y'rs 

(    $l,500o ..1919 

Intersection    linn'l    I0-20S. 

«s  Var   $25,5000 1910 

Is  Var      11,0000    19  11 

6s  Var       8,500c   1912 

6s  Var        4.000c    1913 

fls  J  .1         3. none    19  14 

6«  y  Jan    2.5000    .1910 

INTEREST  on  all  the  bonds  Is  payable  In  Xew  York  City  at  the  National 
Park  Bank:  also  at  City  Treasury. 
COUNCIL  BLUFFS  SCHOOL  DISTRICT.      D.   L.   ROSS.  Secretary. 

This  district  Is  co-extenslvc  with  Kane  Township  and  the  city  of  Council 


ntersection    I  in  prov. —  (5-20s.) 

4^s         J-D    $40, 000c    -.1915 

Debt  Oct    1    I«07. 
Bonded  under  5%   Unit  $190,500 

Intersection  bonds  (add'l)  90. 721 

BOND.  DEBT  Ocl  1  1907  287,221 
Assessed  valuation  1907  3,033,850 
(Assessment  about    '1  actual  value.) 

Total  tax   (per  $1  ,000)    19H7         $84.20 

Population  In    1890    21.174 

Population  in   1900 ...25,802 

Population  In  1905 25.231 


loans—  When  Due. 

Refunding  Ronds. 

48  J  .1    |00, 000c      July  ."  mm 

(Subject    to    call    July    :■     100 
4s  J  J     $102,0000.. July  1   191  " 

(Subject    to   call   July    1     1907.) 


School  Building  Bonds. 

.1  .1     $57,0000       July  1   1909 

(Subject    to  call   July    1    1004.) 
BONDED  DEBT  Sept  19010219,000 
Assessed  valuation  190"        1.000,000 
(Assessment  abt.  ',  appraised  value.) 
School  tax  (per  $1,000)1907  $28 


1 20 


Io\Y A     CITIES   AND  TOWNS. 


V  01*  i. \\\v. 


[NTBRRST  on  ihr  refunding  bond.'.  due  loio  l»  payable  at  the 
National    Bank.  Chlnaco;  on  all  other  bonds  at  tin-   National   I'ark   Hank. 
New   York  CltJ 

CRAWFORD  COUNTY.     I. ei      I...    irer. 

Den 
l.o  \  When  Du».    mi  in'  11,  t  mi.?. ?  i 

t.nit  i  House  Bond*,  in  in  1000 

4« Population  la  J 808  21,000 

(Subject   to  call  I 

DALLAS  COUNTY.      I      I  r. 


llr.i.  ii.  in.     I  >i  -  I  ri  t  I    BoodS. 

>6  A-O  $12.50  1009 

i     iu:ni    ■  ii 

i  ol  '1  v  i!  .iii.ii,  1000  7,327.082 

atlon  in  loop 2 

Population  In  IB  '3.033 

iHBST  at  Wlnslow,  Lanli  i 


When  l)u, 
Court»Houi     Bondi 
4s  July  1   1901 

I'u ii iii ng  Bonds. 

A-O  107,000      .  \pr   18   1024 

ibjeot    to  call    \pr    l.i    11(14.) 
4  lis  ...  (88,000 

DAVENPORT.     Waldo  Becker,  Mayor;  Bugo  Moeller,  Clerk, 
city  la  in  Scou  c, unity,     Incorporated  «s  a  town  Jan.  2,">  1830  and 
as  n  oil  v   I'rli.  fi   186  1 . 
LOAM  When  Due.  Total  valuation  1907         821,488, 1A0 

Rafuodlnt  Bondi  pei  $1  ,( 07 

nunc-        i  ni  about    '  •  actual  valu<  .) 

BOND.  DEBT  Sept  18  mlatlon  In  1890 28,872 

Sinking   inn, I  78,770   Population  In  1000  (Census). .35,254 

Vssesscd  valuation    n    I      13   152.005    Population  In   I90S  39.797 

Population  in  1907 


Assessed  val. .  p,  132  1  65 

IN  rEBBS  r  la  pa  i  able  at  tae  Imp. 
DAVENPORT    SCHOOL    DISTRICT. 

School  Building  Bonds. 
4s  J-l)    150,000c        Deo    1   1912 

(Subject    to   call    Dec.    1     1907.) 
4s  J    I)    $1  15.000c   June     1    11(14 

(Subject    to    call    June    1     1909.) 


45,000 
&  ["radars'  Nat.  Hank.  N.  Y.  City. 
J.   I).   MoCOLLISTBR,  Secretary 
B,)\  I)     DEBT  Sept  :(  1907   3350,000 
Sinking    fund 

.on    111(17        9,884,999 

i  \  m  ism't   ! ;  appraised  value.' 
School  tax  (per  $1  .ooo)  i907..$is  80 


4s '00     M  Mcli    l    laio    Population  in   1900  (est.) 41. ooo 

(Subject    to   call    Mcli    1    1911.)        INTER  EST  is  payable  at  Davenport 
Mi  nil   School   Building    Bonds. 

4s  'oil       1-03100,000 Oct    11910 

(Subject  to  call  after  Oct  i  1911.) 

DES  MOINES.     John  B.  Lucas,  Treasurer. 

Des  Moines  Is  situated  In  I'olk  County.  Incorporated  as  a  town  In  1851 
and  as  a  cltj  in  1857.  On  June  20  iu'>7  tbis  city  voted  in  favor  of  a  new 
plan  of  municipal  government.     See  V.  85,  p.  113. 

LOANS—  WhenDue.    BOND.  DEBT  Apr  1  1907     $673,000 

Funding  Bonds.  Assessed  valuation,  real   .12,476,960 

4s    95     J-J  $283.O00c July  1  1915   Assessed  val..  personal 2,946.430 

(Subject   to   call   July    1    1905.)        Assessed  val. ,  RK  ,  &c 609,210 

4s  '1(6      M-N  $300, 000c. Mav  1   1916    Total  valuation  1905 16, 032. 600 

4s  '97     M-N      35.000c. .May  1  1917   Assessed  valuation  1906.. 16,963.240 

(Assessment  is   '.»  actual  value.) 
i  Total  tax  (per  $1,000)  1905. ..$74  00 

May   1   1912    Population  In  1905 75,620 

May  1   1917  i  Population  In  1900. ..62.139 

May   1   1922  '  Population  In  1890 50.093 

'23-  '26 
1    1927! 


LOANS— 

When  Due. 

Refunding 

Bonds. 

5s 

J-D 

$26. 500c. 

.Dec 

1  1911 

4s 

F-A 

96.000c. 

.Feb 

1  1916 

4s 

A-O 

105.000c. 

-Apr 

1   1916 

4a 

J-J 

120.000c. 

.Jan 

1   1917 

4s 

P-A 

240,000c. 

.Feb 

1   1917 

4a 

A-O 

34,132c. 

.Oct 

1   1919 

41 

J  J 

35,000c. 

.Jan 

1   1921 

4s 

F-A 

15,400c. 

.Feb 

1  1922 

3^8 

F-A 

13,250c. 

.Feb 

1  1920 

3HS'98  J-D         45,000 

Citv  Hall  Site  Bonds 

f$10.000r 

15,000r. 

4Hs'07.\l-.\      20,000r 

20,000r  May  l 
'    tS,000r       May 
INTEREST  Is  payable  at  the  City  Treasurer's  office 
WEST     DES     MOINES     INDEPENDENT     SCHOOL     DISTRICT.       J.     C. 

ODONNELL.  Treasurer. 
BONDED  DEBTMch  1906  $517,500  |  School  tax  (per  $1,000)   1907.$22;50 
Assessed  valuation  1907.-11.825,360 

INTEREST  is  payable  at  the  German  Savings  Bank  In  Des  Moines. 

DUBUQUE.     C.  H.  Berg.  Mayor;  John  W.  Lawlor.  Comm. 
Clerk. 
Dubuque  Is  situated  In  Dubuque  County.     Incorporated  as  a  town  In 
1837  and  as  a  city  In  1841. 

Water  Works  Bonds. 
4Hs        J-D    $444,000. .. June  1  1920 

(Subject  to  call  $40,000  yearly.) 
GEN.  B'D  D'T  Feb  28  -07_  .$685,282 

Water    debt 424,000 

Improvement  debt 49,376 

\  Floating  debt 149,912 

TOTAL  DEBT  Feb  28  '07-1,308.570 
Total  assessed  val.   1906- .  23,852,028 

Taxrate  (per  $1,000)  1906 $12.00 

Population  In  1900  (Census)    .36,297 

Population  In  1905 41.194 

i  INT.  payable  by  City  Treas.4  N.Y. 

DUBUQUE  COUNTY.     Theo.  Scharley,  Auditor. 

County  seat  Is  Dubuque. 
LOANS —  WhenDue..  Railroad,    &c $914,346 

Court  House  Bonds.  i  Total  valuation  1907 13,486.392 

4s  J-J  $125, 000c Jan    1  1916     (Assessm't  abt.  H  appraised  value  ) 

BOND.  DEBT  Oct  1  1907-    $125,000;  State  &  Co.  tax(per  $1,000) '06  $16.60 

Asscsed  valuation,  real 9,584,749    Population  In  1905 61.471 

Assessed  val..  personal 2.987,297  !  Population  In  1900 56.403 

FAYETTE  COUNTY.     A.  B.  Blunt,  Treasurer. 

West  Union  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  10  '06. .$78,000 

Fundinz  Bonds.  I  Floating  debt 9,000 

4  J^s'04  M-N  (S36.000r.May  1  '08-'20'  Assessed  valuation  1906 6.918.592 

\    35,000r.Nov  1  '08-'20,  State  &  Co.  tax  (per  $1,000)  '06.8.50 

(Various  amounts  each  M-N.)  Population  In  1905 28,552 

(See  V.  78.  p.  837.) 

INTEREST  Is  payable  In  Davenport. 

FORT  DODGE.      King  E.  Beal,  City  Clerk. 
This  city  Is  In  Webster  County. 
LOANS —  When  Due. 

Water-Works  Bonds. 

"<S  J-J      $16,000. 1914 

(Subject  to  call  1904.) 
Refunding   Bonds 

4s  M-S   $36,000 Mch  1   1918 

(Subject  to  call   1908.) 
4s  '05      F-A   $16, 000... Feb      1   1925 
(Subject   to  call    Feb    1    1915.) 
Funding  Bonds. 

4s  J-D    $25.000 1923 

(Subject  to  call  1913.) 


Funding  Bonds — Continued. 
4Hs        M-S  $27.000 Sept  1  1923 

(Subject  to  call  Sept.    1    1913.) 
BONO.   DEBT  Oct  21   1907  .$  104  ,000 

Floating  debt 25.000 

TOTAL  DEBT  Oct  21  1907.129,000 
Sinking    fund  .    _    .        4. ooo 

NET  DEBT  Oct  21  1907  .  125,000 
Assessed  valuation  1906.  ..2,375,000 
(Assessment  Is  hi  appraised  value.) 
Total  tax  per  ($1,000)  1906. ..$60  00 

Population  In  1905 14,369 

Population  lu  1900..    12  162 

FORT  MADISON.     L.  G.  Kiel,  Clerk. 

County   seat   of   Lee   County.      Incorporated    Oct.    21    1865. 

LOANS—  WhenDue.     Assessed   valuation    1907    .41,287,272 

Refunding  Bonds.  i  Assessment     i  appraised  value.) 

4s  J-J  $120,000c..July  1  1922   Total  tax  (per  $1 ,000)  1907.. .385  50 

(Subject  to  call   July   1    1907.)        Population  In  1890 7,901 

General  bonds  Sept   1    1907         120.01111    Population  In  10l)0. 9.278 

Assessment   debt  4,339    Population  In  11105 8  767 

i  lo  n  in  :•  debt  2., sis   Population  ill  1907  lest. I  10,825 

TOT  \l.  DEBT  Sept  i   1007      127,1571 

INTEREST  Is   payable  at   Fort   Madison. 

HARaiSDN-PDTTAWATrAMIE    DRAINAGE    DISTRICT 
NO.  1.     G.  W.  Atkins,  County  Auditor. 
\  district  in  Harrison  and  Pottawattamie  counties.     (P.  o.  Loiran.) 
LOANS—  WhenDue.    BOND.  DEBT  Sept  1907        $130,000 

Drainage   Bonds.  H  ><i  I-  Ol    1 '.I  '7    i  id  I'D  25,585 

6s  '07      M   N  3130.000.May   1   '12  '21  .Assessed  valuation   19.16  ..  .3.500,000 
(is    07      .1  .1        25,585.59      from     1912  ! 
(32,500  yearly  on  July  1.) 
INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

KEOKUK.     II.  T.  Mo,. re,  Clerk  of  Council. 

Keokuu  is  In  Lee  County.      Its  debt,  which  amounted  to  over  $600,000 
some  years  ago  (caused  by  the  reckless  Issue  of  bonds  In  aid  of  proposed 


railroad*,  few   of  widen  wen  it  the  rate  of  $4,000 

num.     Incorporated  Dec.  13  : 

LOAN  ll'/irn  Itur.    Sinking    find                                     J];. 

5s             J  J     $20.0001  July   1     08    12 

It              J-J          5,000c  .July   1    1913    ASM   • 

".(funding    I'... rid.  Total 

J-J     II"  (Assessment  at  full   val  . 

I. in       1    1926    city  '  S  10  00 

•    DEBT  O  •  Population  In  1905   14.604 

PopUlatlOl 14.641 

INTEREST  is  payable  In  New   York  City. 

DEBT  LIMIT.    -City  debts  In  this  State  are  II  irovtatons  of  the 

State  Constitution  ,,uk  was  created 

before  Constitutional  inhibition  took  eflk 

LEE  COUNTY.     W.  II.  Son!,.  Auditor. 
com.  Port   Mad 

LOANS—  When  i> 

Hounding    Cniiiprniiii-,     Bond*.  ind 

.1  I)    1397,000c  Dec.   1   "on  '20 
(323,000  due  yearly 'om-'io:  $3i(,ouii 

yeariyr.)  11  1915;$!  .  ly    (Asses 

1911 
BOND    DEBT  Oct  IS  1907   $422  $8,006 

1  loal  ■  .".'.1  7o,,    Population  in  190  ...39.719 

INTEREST  Is   payable  at   1'irsl   National   Bank.  Chicago. 

LYON  COUNTY.     H.  rt,  Auditor. 

Koek  Rapids  Is  toe  count'. 
LOANS—  iDlM.  Sinking   fund 

Kulunding    Bonds.  Total  4.1(47.649 

Nov     1  '0(  appraised  val. > 

i    1910  State  4  co.tax(per  Ii;  laos. .31800 

BONDED  DEBT  Jan  1 '07. .385,000    Population  In  1905 

Floating  debt  15,000   Population  In  luou 13.165 

MARSHALLTOWN.      I..  Derby,  City  Clerk. 

Tuls  city  Is  situated  In  Marshall  County.      Pint  incorporated  In  July  1863; 
ated  a.s  a  city  of  the  second  class  March  I 
LOANS-  When  Due.    BOND.  DEBT  Sept  1907  $R6 

Funding  Bonds.  Floating    debt '. 

■   J-J     $15,000c_  July  1   '08-'14    TOTAL   DEBT  Sept    1907         10 

($3,000  due  In    1908  Cash  on  hand 12.000 

and  $4,000  in  1910    '12  and  '14.)    Assessed  valuation  1906 7,268,812 

Refunding  Bonds.  (Assessment   is    '4    appraised   value.) 

4s  J-J     $34 ,000C  ..Jan    1   1920    Total  tax  (per  $1.00,o   1906. .$72  91 

Water-Works  Refunding  Bonds  Population  In  1890 

4Hs        J-J     $37.000c luly  1  1916    Population  In  1900 11,544 

(Subject  to  call   1909  )  Population  In  1903 12.045 

INTEREST  on  all  bonds  Is  payaDle  In  Chicago,  111. 
MARSHALLTOWN    INDEPENDENT    SCHOOL    DISTRICT.      C.    C.    Cas- 
well. Secretary. 
Refunding  Bonds  Building  Bonds. 

4s'01        F-A   $12.000 4s'06        J-J     $15.000. .  .July    1    1916 

4s'  02     J-J       57,000 July  1  1912        (Subject  to  call  after  July  1   191 1 .) 

(Subject    to    call    July    1    1907.)         BONDED  DEBT  July  1  '00. $84,000 

Assessed  valuation  1907 
School  tax  rate  (per  Sl.OOOi  '07  36.50 

MONONA-HARRISON     DRAINAGE     DISTRICT     NO.     1. 
('.  E.  Blanchard,  County  Auditor. 

A  district  In  Monona  and  Harrison  Counties.      P.  O.  Onawa. 
LOAN    —  WhenDue.    BOND.  DEBT  July  1907. ..$297 ,000 

Drainage  Bonds.  I  Floating  debt 15.299 

6s    07      M-N  $297,000. Dec    1    '13-'21  | 

INTEREST  Is  payable  at  the  American  Trust  &  Savings  Bank  of  Chicago. 

MONROE  COUNTY.     J.  G.  Wilson,  Treasurer. 

Albla  Is  the  county  seat. 
BONDED  DEBT  Oct  1  1907$125.0()(>i      (Assessment  Is   hi  actual  value.) 

Floating  debt... 23.530  County  tax  (per  $1,000)  1906. $22  80 

Assessed  valuation  1906 4,045,857  ,  Population  lc  1905 24.376 

MUSCATINE.     Gustav  Weis,  Recorder. 

Muscatine  Is  situated  In  Muscatine  County.     The  water  bonds  are  not 
a  direct  city  obligation,  being  payable  only  from  water-works  receipts. 
LOANS —  WhenDue.    BONDED  DEBT  Oct  1900. $180,000 

Refunding  Bonds —  Water  bonds  (additional) ..    123.500 

4J^s        A-O  J $82.500.. Apr      08- 18   Total  valuation  1903 2.198,562 

t    82,500. .Oct       08-'18      (Assessment    H   appraised  value.) 

Water  Bonds —  Total  tax  (per  $1,000)   1905. .$82  50 

5s  J-D   j$32,500...June    'OS-^O   City  tax   (per  $1,000)    1905..   43  50 

1    32.500 Dec     '08-'20    Population  In  1905 15.087 

5s '06      A-O      51,000 Population  in  1900. 14,073 

INTEREST   is   payable   in   Muscatine  and    New    York. 
MUSCATINE   INDEPENDENT   SCHOOL    DISTRICT— 

4s  F-A  $25,000 1912,       (Subject    to    call    Oct    1     1909.) 

(Subject  to  call   1907.)  BONDED  DEBT  Sep  18  "05. $69,000 

Refunding  Bonds—  Assessed  valuation  1907 2.064,277 

4^s'04  A-O  $44.000 Oct  1  1914  I  School  tax  (per  $1 ,000)  1907. .$29  00 

NEWTON    INDEPENDENT    SCHOOL    DISTRICT.     C.    I 
Morgan,  Treasurer. 

A  district  in  Jasper  County.      P.  O.  Newton 
LOANS —  WhenDue.    BOND.  DEBT  July  1   1907.  .  $71 ,000 

High   School  Building  Bonds. 
4Hs'07J-.I      $40,000    ...July  11917 
(Subject  to  call  after  July   1    1912.)  | 

OTTUMWA.     T.  J.  Phillips.  Mayor. 

Ottumwa  Is  In  Wapello  County.     Incorporation — Special  charter  1857 
reorganized  under  General  Incorporation  Law  1868;   city  of  first  class  1893. 
The   State   Supreme   Court   has   declared    Illegal    the   $34  000   rallway-ald 
bonds.      See  V.  80.  p.  483.  1985;    V.  81.  p.  1507;    V.  82.  p.  406. 
LOANS —  When  Due.        City   Improvement  Bonds 

Funding   Bonds — 1897  6s  '05        $6.600 May   1    '0S-'10 

4Hs         A-O  $35,000 Mch  1   1917    BONDED  DEBT  Mch  1906. $106,000 

(Subject  to  call  1912.)  Assessed  valuation  1905. ..2,450.680 

4Ks        A-O  $30.000 Oct    15  1917    (Assessment  about  hi  appraised  val.) 

Refunding  Bonds— 1897  ITotal  tax  (per  $1,000)   1904. .$83  00 

4!^s        A-O  $30,000 Oct    11917    Population  In  1905 20,181 

(Subject  to  call   1912.)  Population  in  1900 18.197 

Ft     Madison    Ry     Bonds    (Illegal) 
4s  F-A  $34,000 — See  note  above. 

OPTIONAL. — All  bonds  are  optional  after  five  years  from  date. 

INTEREST  on  the  funding  and  refunding  bonds  Is  payable  at  the  First 
National   Bank.  Chicago.  111. 

PALO  ALTO  COUNTY.     Sin.  H.  Stedman,  Auditor. 

Bmmetsburg  is  the  county  sen 

l.o.WS                                 WhenDue.  BOND.  DEBT  slay  1907       1102,900 

Drainage  Bonds.  Assessed  valuation  1907     16.000.000 

6s   07     M  N  $102,900   May  l    io    16  Population  In  1905  (census)      .14.132 
i  Part  yearly.) 

POLK  COUNTY.     Lewis  Burnett,  Auditor. 

Des  Moines  Is  the  county  Beat. 
LOANS —  When  DIM.  Funding    Bonds. 

Court-House   Bonds  000 

4s  'or.    A-O  $350, i    .Oct    1    M0-,24    BONDED  DEBTMay  1*06. $725, 000 

(For  maturity  sec  V.  80,  p.  1750.)    Cash  In  county  funds        ..       377.480 
,P.s        A  0  $268.000.. Oct    1    '0V17    Assessed   valuation,  real. .17, 695, 840 

(Maturity —  Assessed  val.,  personal 4,239,046 

$23,000  In  1908, $24,000  In  1909,    Assessed  val..  RR..  etc. _.   1,058,951 

$25,000  in  1910,  $26,000  In  191  1  ,    Total  valuation  1906 23,613.838 

$29,000  In  1912,  $29,000  in  1913,    (Assessment  25%  appraised  value.) 
$3l.000ln  1914.  $33,000  In  1916.    Statc&Co.tax  (per $f ,000)  '06. $19  80 

$35,000  In  1916.  $13,000  In  1917.    Population  In   1890 65.410 

Jail  Bonds.  Population  In   19O0 82,624 

$35,000  Oct     1   1913   Population  In  1905 96,950 

IL'.OilO  Oct      1    1914 

4  ',s'o7  s  a        lo.ooo  Oct     I   1915 

lo.ooo         Oct     1   1916 

13.000  Oct      1    1917 

INTEREST  on   the    I",,   bonds  Is  payable  In    Des   Moines;  on  the  bonds 
of  1907  at  the  office  of  County  Treasurer. 


Nov.,  1907.1 


MISSOURI-DEBT  OF  STATE. 


J  21 


SIOUX  CITY.     A.  A.  Smith,  Clerk. 

Sioux  City  Is  situated  in  Woodbury  County. 


LOANS- 

Refunding   Bonds 


Incorporated  1857. 


5s 
5s 

4«S 
4Hs 


When  Due.',       Improvement  Bonds 

5s  A-O  $36,500c Oct   1917 

(Subject  to  call  1907.) 
BOND.  DEBT  July  1  190751,396,100 
42,000 
Water  debt  sinking  fund..  12,993 

Appraised  value  1906 27,769,748 

( H  apprais- 


M-N  $95, 000c. -Oct    20  1917 
(Subject  to  call  1915.) 

M-N  125,000c-. -Nov  1  1917   Water  debt  (add'l) 
(Subject  to  call  1915.) 

M-N  175, 000c. .May  1  '08-14 

M-N  150,000c. -May  1  '16-20  ,  Assessed  val 

J-J       40,10()C---Jan    1  1916 
(Subject  to  call  1906.) 


ers'  value)   1906 6,942,437 

Total  tax  (per  §1,000)    1906.S104.00 

4Vis        F-A"Y59",90i)c.-Aug  23  1920    Population  in  1900 33,111 

4s  J-J     315,000c-..Jan    1  1919    Population  in  1905 1. 40,952 

(Subject  to  call  1914.) 
Judgment  Funding  Bonds — 
4J^s         J-J  S204. 500c. Jan       11918  , 

INTEREST  on  the  4%  bonds  is  payable  in  Sioux  City;    on  all  other 
bonds  in   New   York  City. 

SIOUX   CITY    INDEPENDENT   SCHOOL    DISTRICT. 
H.  W.  CHASE,  Secretary 


Floating  debt $65  000 

Value  or  school  prop.  (est.)-  800,000 
Assessed  valuation  1907.  _ -6.611 ,378 
(Assessment  about  X  appraised  val.) 
School  tax  (per  $1,000)  1907.. $30  00 


LOANS —  When  Due. 

Refunding  Bonds — 
4S  J-J  $344,000c...Jan     2  1909 

(Subject   to   call   Jan.    2    1904.) 
BONDED  DEBT  Sept  1906  $344  000 

INTEREST  is  payable  at  Fourth  National  Bank,  New  York  City. 

SIOUX  COUNTY.     H.  H.  McKee.  Treasurer. 

Orange  Citv  is  the  county  seat. 
BOND.  DEBT  Sept  1907- .     $50,000    State&Co.tax(per  $1,000)   ,07.$14.40 

Total  assessed  val.,  1907--. 6, 837 ,635   Population  In  1905 24.021 

(Assessment  H  appraised  value.)  INTEREST  payable  in  Orange  City 

VAN  BUREN  COUNTY.     R.  E.  Meek,  Treasurer. 

Keosauqua  is  the  county  seat. 
BOND.  DEBT  Sept  1  1907  .  .$64,000 !  (Assessment  about   H  actual  value.) 

Floating  debt 31, 000 1  State  &  Co. tax(per  $1,000)    06  $20  00 

Sinking  fund 1 ,780  I  Population  In  1905 16,565 

Assessed  valuation  1906- -$4  ,100,765  I 

WATERLOO.      R.  C.   Thompson,  Auditor  and  Clerk. 

County  seat  of  Black  Hawk  County.     Incorporated  June  23  1868. 
LOANS —  When  Due.         Funding  Bonds — 

Funding    &    Refunding   Bonds—        4s  '04      J-D    $2  1  000c 1908-1919 

4J<s        M.N  $40,000 May  1  1917,4s  '05     M-N    55.000 May  1  1925 

(Subject  to  call  $19,000  May  1  1907    BOND.  DEBT  Sept  1907-.  $153,000 
and  the  balance  May  1  1912.)        Assessed  valuation  1907.-4,400,000 

Refunding  Bonds — ■  '  (Assess't  is  about  %  appraised  value) 

4s  J-D    $19,000 June  1  1922   Total  tax  (per  $1,000)   1906. .$60  00 

Sewer  Bonds —  '  Population  In  1900 12,580 

5s  M-N  f$18.000.May  1  '08-'09    Population  In  1905 18.071 

l    15  000.  ..Dec   1  1909 

INTEREST  at  National  Park  Bank    New  York  City. 
WATERLOO   INDEPENDENT   SCHOOL   DISTRICT. — Ira    Rodmar,    Sec- 
LOANS —  When  Dut   |4s'07      $27,000 May  1  1916 


J-D    $24, 000c- ..June  1  1908 
(Subject   to   call   June    1    1903.) 


(Subject  to  call  after  May  1   1911.) 
BOND.  DEBT  July  1  1907.     $83,500 


4s  M-N  $25.000c_-_ May  1  1911 :  Assessed  valuation  190  >  ...1,786,149 

(Subject  to  call  May    1    1906.)      j  (Assessment  about    !4  actual  value.) 

4s  $7, 500c. .May  1  1912   School  tax  rate  (per  $1,000) '06  $24.10 

(Subject  to  call   May    1    1907.) 

EAST  WATERLOO  INDEPENDENT  SCHOOL  DISTRICT,  H.  B.  White. 
Secretary. 


LOANS —  When  Due. 

Funding  &  Building  Bonds 


4s 

(Subject 
4Hs 

(Subject 
4s 

(Subject 


$12,000 Jan    1  1911 

to     ca'l     alter     1906.) 

$12.000 July    1913 

to    call    after    1908.) 

$25.000 June  1915 

to    call    after     1910.) 


Refunding  Bonds. 

4s  ...     $13,000 Aug     1909 

(Subject     to     call     after     1904.) 

4  Us  _-     $12,000 June   1913 

(Subject  to  call  after  1908.) 

4^s'07  J-J     $18,000 July  1   1917 

(Subject   to  call  after  July   1    1912.) 
BONDED  DEBT  Nov  1906_$92,ooo 

Assessed  valuation  1906 1,982.596 

|  School  tax  (per  $1  ,000)  1906.  _$2.9.80 

WEBSTER  COUNTY.     H.  S.  Holm,  Auditor. 

County  seat  Is  Fort  Dodge. 
LOANS—  When  Due.    GEN.  BONDS  Apr  1   1907. $100,000 

Court  House  Bonds  Total  assessed  val. ,  1906-  ..8,969,445 

3Hs        F-A  $50,000    1910    (Assessment   Is    hi   appraised   value.) 

3Hs        M-N    50,000    1910    State  &  Co. tax  (per  $1 ,000)  '06. $16. 00 

Drainage  District  Bonds  i  Population  In  1900 31,757 

5)*s  '06  A  O  $154,900. Population  In  1905 33  425 

5Jis'06 100.000 1910-'16' 

WINNESHIEK  COUNTY.     E.    R.    Haines,   Treasurer. 

County  seat  Is  Decorah. 
LOANS—  When  Due.   TOTAL  DEBT  Nov  1  '06. _ .    160,000 

•Court  House  Bonds.  Total  assssed  val..  1906.  -  .6,036,017. 

$75.000 i  State  &  Co  tax  tper  M)  1905.. $18  00 

4HS        -T-D        50,000.. Dec  1  '17-21    Population  In  1905.. 23,107 

BOND.  DEBT  Nov  1  '06.  -  .$125  ,000  j  Population  in  1900. 23,731 

Floating  debt 35.000 

•INTEREST  payable  at   Decorah.  Chicago  or  New  York. 

WOODBURY  COUNTY.     E.  E.   Hosmer,  Auditor. 


BOND.  DEBT  Oct  1  1907.  $426,000 
Total  assessed  val.  1906  ..12.766.043 
(Assessment  is  H  appraised  value.) 
State&Co.tax(per  $1,000)    '06. $18. 50 

Population  In  1890. 55,630 

Population  In  1900.. ..54,610 

Population  in  1905. 60.859 


County  seat  Is  Sioux  City. 
LOANS—  When  Due. 

Bridge  Bonds 
4s  M-N  521.000c.. Nov  1   1914 

(Subject  to  call  Nov  1  1909.) 

Judgment  Bonds 
4s  M-N  5125.000c. May     1  1920 

(Subject  to  call  May  1   1910.) 

Refunding    Bonds 
4s  '05     J-D  5 120 ,000c  Dec  15  "07-'09 
3«s        M-N  150, 000c.  May    1  1914 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  indebtedness  of  over  525,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  We  add  the  population  from 
the  State  Census  of  1905. 

Bonded  Floating      Assessed       Tax     I'opui'n 

Debt.  Debt.      Valuation.    Rate       1905. 

Adams  County 540,000     .    S3. 955, 173  12,262 

Albla  (C).  Monroe  County            77,000  600,000     50.00        8,957 

Appanoose  County    . 180,000  4  00     27,108 

Boone  School  District-.. 47,000         1,291,158         3.17 

Carroll  County 60,000  15.000      6,807,900      12.50 

Cass  County                      43, nun  6, 113. 750      18.20      20  508 

Cedar  Falls  School  Dlstrlcl         25,000  1.007, .ill 

OUntJ                          60,000  6,646.108      18.80      21,584 

Clarinda  (C).  Page  County..    .   27.000  2,417,324                    4,020 

Clinton.  Clinton  County 162, 000  48,157      3.077.000      75.60      22.756 

Clinton  School  District                 98,500  2,578,940 

Union  County...    42,000  1  I  ,38*         722,531        9. 20       8,882 

Emmet  Count]                               38,000  5. 000     8,278  B29                    10  105 

Orlnnell,  Poweshiek  County       36,500  8,621,044     7700 

Grlnnell  School  District            .    11.000  879,601      86.30 

Harrison  County                           12,000  6,137,416     [6.50     23.762 

Iowa  City  (C)  Johnson  County   62,000  2,028,657      62.40        8   191 

Iowa  City  School  District            .    62.000  I    968,856      24.00 

Lyons   tnd.   School    DlStlii                0   500  625.115      33.00 

do  I  !o          16.500  1 3,500                                                    6  357 

■ft.  Pleasant  (C) ,  Henry  Co     -   37.500  7,850     8,211.482      16.16       3,576 

28,000  5,889,402      14.40     16,710 

1  (C),  Clarke  County.    .    49,000  156,992                     2,717 

Oskaloosa  (C),  M                  0          54,000  5.255      1,55(1,537     7x.no     10.203 

Red  Oak  (C) .  Montgomery  Co     35,000  5,314        72N.7K2     mi. no 

Dnlon  County                               68,000  25.000     4.500.000     r,n  10     iM,r,r,r, 

Vinton  (C) ,  Benton  Count]          20.000  6,000        700000     22.00       8,487 

Wapello  County .        61.000  20,737     6,602,802     19. so 

Webster  City  (Cl   Hamilton  Co  86,000  16,189        911.500     68.20      4797 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69,415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1909) Joseph  W.  Folk 

Secretary  of  State  (term  expires  Jan.  1909)__John  E.  Swanger 

Treasurer  (term  expires  Jan.  1909) Jacob  F.  Gmelich, 

Auditor  (term  expires  Jan.   1909) William  W.  Wilder 

Attorney-General  (term  expires  Jan.  1909)  Herbert  S.  Hadley 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions;  but 
after  the  lirst  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  this 
kind  was  held  In  1899. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  no  county  government. 

HISTORY  OF  DEBT. — The  Interesting  details  of  Missouri's  eventful  his- 
tory In  debt-making  and  debt-paying  will  be  found  on  page  111  of  the  "State 
and  City  Supplement"  for  April  1893.  The  total  debt,  including  accrued 
Interest,  &c,  on  Jan.  1  1865  was  $36,094,908.  At  present  the  State  has 
no  Indebtedness  except  the  school  and  seminary  bond  certificates,  which  on 
Jan.  1  1907  were  as  follows: 


LOANS —  When  Due. 

Cert's  of  Indebt.  to  Stale  fund —        |  5s 

School  Fund.  5s 

6s  Jan  1  $2.909,OO0r_--July  1  1911  5s 


Seminary  Fund  — (Con.)- 


July  1 
5s  J-J 
5s  J-J 
5k  J-J 
5  s  J-J 
5S  J-J 
Total  Jan  1  1907. 
Seminary  Fund. 


6,000r-..July  1  1910  5s 

18,000r...July  1  1918  5s 

l,000r...Jan  2  1922  5s 

22,000r...July  1  1923  5s 

201. OOOr...  Apr  28  1925  5s 

2,000r._.Jan  2  1926  5s 

$5,159,000  5s 

5s 


Jan  1  $122,O00r...July  1  1911  5s 


J-J 
J-J 
J-J 
J-J 
J-J 


5, 000r.. .Jan  1  1908  5s 
6,000r...Mch  1  1908,  5s 
5,000r..Dec  15  1908  5s 
5,00Or__May  15  1909  5s  '06 


5,0OOr...July  1  1911  Total  Jan  1  1907-. 


J-J  $2,000r..Apr  15  1913 

J-J  5.000r..May  15  1913 

J-J    3, OOOr  

J-J  6,000r...July  1  1918 

J-J  3, 000r._ .Jan  2  1922 

J-J  1. 000r_. Nov  26  1922 

J-J  242.000r...July  2  1923 

J-J  5,000r...Nov  1  1923 

J-J  100,000r.-  Jan  22  1924 

J-J  5.000r...Jan  30  1924 

J-J  35,000r-..Apr  19  1924 

J-J  646,958r...Apr  1  1941 

J-J    5,000r Apr  2  1925 

J-J  22,881r...Apr  2  1945 

J-J  5. 000r.. -Apr  9  1945 

J-J  5, 000r.. Feb  25  1926 


$1,239,839 


Assessed 
Valuation. 
.$1,001,766,464 
938.202,003 

805,668,844 3  00 

532,692,043 4  00 

559,082,559 5  00 

296,552,806 


Tar  Rate 
per  $1,000 

$2  50 

50 


INTEREST  on  the  State  school  and  seminary  certificates  Is  payable  at 
State  Treasury. 

TOTAL  DEBT.  ETC. — On  Jan.  1  1907  the  school  and  seminary  fund  cer- 
tificates amounted  to  $4,398,839  42.  The  total  cash  in  the  treasury  to 
the  credit  of  all  State  funds  on  Jan.  1  1907  amounted  to  $2,308,286  04. 
These  school  and  seminary  fund  certificates  are  registered  and  are  non-ne- 
gotiable and  non-transferable.  They  are  held  In  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the  State 
Seminary  (University)  fund.  As  stated  above,  the  State  has  no  general 
bonded  debt  at  the  present  time,  the  last  remaining  bonds  of  the  State 
amounting  to  $487,000,  having  been  called  in  and  redeemed  on  Feb.  28 
1U03. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  In  1906  to  $14S,920,925,  or  of  machinery,  tools 
merchandise,  &c.  as  taxed  on  "merchants  and  manufacturers'  tax  books," 
which  amounted  In  1906  to  $103,139,292. 

Assessed  Tax  Rate    | 

Years.  Valuation.       per  $1 ,000.  i  Years. 

1907 $1,286,747,781 $1  7011900... 

1906 1,240,769,394 17011895... 

1905 1,184,049,390 170|1890... 

1904 1.153,152,419 1  70    1880... 

1903 1.097,220,665 180|l870... 

1902 1,046,469,144 2  5011860... 

Of  the  tax  rate  per  $1 ,000  for  1906  ($1  70)  20  cents  was  to  pay  Interest  on 
the  school  and  seminary  fund  certificates,  50  cents  was  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter  In- 
cludes the  higher  Institutions  of  learning,  the  eleemosynary  institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

CONSTITUTIONAL  AMENDMENTS.— Eight  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Several  of 
the  amendments  relate  to  taxation;  one  permits  the  city  of  St.  Louis  to 
frame  a  new  charter,  while  another  amends  Article  10,  Section  12,  by  ex- 
empting water  and  assumed  county  debt  of  St.  Louis  and  water  debt  of 
Kansas  City  In  computing  the  Indebtedness  of  those  cities.  Article  X  Is  also 
amended  by  adding  a  new  section  (Section  12a)  which  permits  cities  of  not 
less  than  2,000  nor  more  than  30,000  Inhabitants  to  Issue  water  and  light 
bonds  to  the  amount  of  5  %  of  the  taxable  property  In  excess  of  the  debt 
limit.  A  two-thirds  vote  at  an  election  held  for  the  purpose  Is  necessary 
to  authorize.     See  V.  75.  p.  1165. 

At  the  November  1906  election  an  amendment  to  Section  12,  Article  X. 
of  the  State  Constitution  was  ratified  by  the  voters.  This  amendment 
provides  that  the  5%  debt  limit  (see  below)  may  be  exceeded  by  counties 
"for  the  grading,  constructing,  paving  or  maintaining  of  paved,  graveled, 
macadamized  or  rock  roads  and  necessary  bridges  and  culverts  therein," 
provided  such  Indebtedness  be  authorized  by  a  two-thirds  vote.  Eight 
amendments  to  the  State  Constitution  will  be  voted  on  at  the  general  clcc 
Hon  to  be  held  In  November  1908.      See  V.  85,  p.  173. 

DEBT  LIMITATION. — Missouri  has  made  provision  In  Its  Constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  munici- 
palities. That  part  relating  to  the  State  Is  found  In  Article  4,  Sections  44, 
45  and  46.  These  sections  provide  that  the  General  Assembly  cannot  con- 
tract debts  except  (1)  to  renew  existing  bonds.  (2)  to  meet  an  unforeseen 
emergency  or  casual  deficiency.  The  State  Is  prohibited  from  lending  Its 
credit  to  any  person,  association  or  corporation  or  to  pledge  its  credit  for 
the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

The  sections  relating  to  the  Indebtedness  of  cities  and  other  municipali- 
ties are  found  In  Article  4,  Section  47:  Article  9,  Section  6.  and  Article  10 
Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  municipality  can- 
not loan  Its  credit:  (2)  that  It  cannot  subscribe  to  the  capital  stock  of  cor- 
porations; (3)  that  it  cannot  get  Into  debt  unless  two-thirds  of  the  voters 
voting  at  an  election  favor  It.  and  then  only  to  an  aggregate  of  5  %  of  valua- 
tion, except  that  with  such  assent  any  county  may  be  allowed  to  become  In- 
debted In  a  larger  amount  for  the  erection  of  a  court  house  or  Jail,  "or 
(as  per  Amendment  of  1906)  for  the  grading,  constructing,  paving  or 
maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  necessary 
bridges  and  culverts  therein":  and  except,  also,  per  the  amendment  of 
1902  (Section  12a,  referred  to  above),  cities  of  from  2.000  to  30.000  Inhabi- 
tants may  by  vote  exceed  the  limit  by  an  additional  5%  for  water  and  light 
purposes;  finally,  (4)  that  before  or  at  the  time  of  getting  the  assent  of  the 
voters  an  annual  tax  must  be  provided  sufficient  to  pay  interest  and  form 
a  sinking  fund  to  pay  the  debt  within  20  years. 

POPULATION  OP  STATE.— 

1900 3,106,665  1860 ...1.182,012 

1800 2,679,184  11850 682.04  1 

1880 2,168,380  1840 383.702 

1870 1,721.295 

The  proportion  of  the  colored  population  was  6.70";,  In  1880  5.78  %  In 
1890  and  5.2%  In  1900.  In  Dumber  blacks  wen-  90,040  In  1850;  118.503 
In  1860;  118.071  In  1870;  145, 350  In  1880;  154,181  In  1890  and  161.234  If 
1900.  _ 

CITIES,  COUNTIES  AND  TOWNS   IN  Till: 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  Ifl  alphabetical  order  among  the  followint 
srr  "Additional  Statements"  at  <  »>/  of  this  stair. 

The  Merchants'  Laclede  National  Hank.  St.  Louis  Is  the  fiscal  agent  fo 
the  State  of  Missouri. 


1*30 140.455 

1820 66.557 

1810 20.845 


I    -   - 


MISSOURI    CITIES  AND  TOWNS. 


Vol*  i.w 


AUSTIN  TOWNSHIP.     Wi„.  B.  Beck,  ClerV  <  I  ourt. 

■ .  i  y . 
id   IBS .000  peril  008)  190S  $23  00 

Pop  ilatloii  In    I  Win  .  1  .430 

BATES  COUNTY.     Q    Weeks,  County  Clerk 

:    \,il     I'.H'T    till 
ii,  iloasa   l >. - 1 r ,    i    \„     i  no.N  Hi;l)  DEBT    \i 

within  18 

INI 

BENTON  COUNTY.     Hei  CountyClerk 

i  tot  1 1  di  mpt  Ion  or  the  bonds 
N  provided  b)  a  tax  ol  S2  00  per  J i  ,000  on  th<  aluatlon 


loa  When  Dim 

Refunding  Bonds. 
4s  .1  .1   $200.0001     1022 

(Subject  (>i  call  after  1012.) 
4s  .1  J        }  1,0001  1022 

is  ill  after  1007.) 

BON  BED  DEBT  Jul)   2  07.320 


Assessed  valuation,  real      $2.82 

.  il    val   .    |ii  1,088  x  in 

Total  valuation  1007 

State&Co  taxlper  » 1.000)   '07    $17  50 

Population  in   1009    16.500 

Population  in  II -  :■ 


'Dpi 

INTEREST  Is  payable  In  St.  Louis  al  National  Bank  of  Commerce 
BLUE.     8.  A.   Boyer,  County  Clerk. 

TliN  township  (containing  Independence  City)  Is  in  Jackson  County. 
Loans  when  Dug.    (Aasessm't  about   2-5  actual  value.) 

Refunding   Rondt.  I  State  &  Co.   tax   (per  M)    '00 $6  40 

4s  J.)     $«7.ntitic&r..July  1  "23   Av.  school  tax  (peril)  '06  abt.     500 

(Subject  to  call  after  July  1  19(i8.i       Population  In  1800 10,532 

BONDED  DEBT  Sept   1907   $87,000   Population  in  1900.. 11.731 

,ii  valuation  1906      .7. ,000    Population  In  1908  (est.) 14  oou 

INTEREST  is  payable  at  County  Treasurer's  oiiice. 

BOONVILLE.     Chaa.  G.  Miller.  Clerk. 
This  cits  Is  tbe  count)  seat  of  Cooper  County.     Incorporated  Feb.  8  1880. 

LOAN  When  Due.    Assessed  valuation  1906. .$1,890. 716 

Water  Bonds.  (Assessment  about  55  %  actual  val  ue ) 

S  .1    I      $75. 000c. 1925    Tax  rate  (per  $1.()0U)    1006 $8  •')() 

(Subject   to  CS  Population  In  1900 4.377 

BONDED  DEBT  Sept   1  '07- $75. 000  ,  Population  In  1907  (est.)    1,600 

Sinking  fund  6.077 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce.  St.  Louis. 

BUCHANAN  COUNTY.     G.  M.  Allison,  Treasurer. 

The  count)    seat    Is  St.   .Joseph.       Bonds  are  tax   exempt. 

U)\N'S —  When  Due.   Total  valuation  1907..      $44,476,714 

Refunding  Bonds.  (Assessment  Is   \4  actual  value.) 

3  lis        FAS14  -,000c.  .Aug  11021    State  <ScCo. tax  (per  $1,000)  '06. .$6.00 

(Subject    to    call    before    maturity.)    Population  In  1890. 70,100 

BOND.  DEBT  Oct  1  '07-     $147,000    Population  In  1900 121.838 

Assessed  \aluation,  real    .  2*. 725. 000  '  Population  In  1907  (est.) 136,000 

\ssrssed  val,  personal 1 1 ,275 .210  j  INTEREST  payable  in  New  York. 

Assessed  val..  KH..  &c.-_    4,476,704  I 

BUTLER  COUNTY.      M.  J.  Armstrong,  Clerk. 

Poplar   HluIT  Is  the  county  scat. 
LOAN'S-  When    Due.         Drainage   District   No.   7   Bonds. 

Refunding  Bonds.  Bs'06        MX  $277,000c-Nov  1    '08-26 

4s  '00     A-O  $30,000 Apr   2  1920   County  debt   Oct.  21   1907.     $47,500 

Funding  Bonds.  Drainage  debt 277,000 

4Hs'02  J-J     $17,500 July  1  1932    Assessed  valuation  1907        4,663,726 

State  A:  Co-  tax  (peril)  1906 7.70 

[Population  In  1900 16.769 

INTEREST  payable  at  office  of  County  Treasurer. 

CALIFORNIA.— Edw.   C.    Nichwitz,    Mayor. 

This  city  is  in  Moniteau  County. 
LO  VNS—  When  Due.lBONDED  DEBT  Sept  1907 -$55,000 

Water-Works  Bonds.  Assessed  valuation  1905 963,190 

5s  '07      Ann  $50,000    -    ...    -    - 1927  |  Population  in   1900 2,181 

(Subject    to   call    afer    1917.)         | 

[NTEREST   Is   payable  at   St.    Louis. 

CALUMET  (Township).     Geo.  W.  Chappie,  County  Clerk- 

This  township  Is  in  Pike  County. 
LOANS —  When  Due.  I  Assessed  valuation  1906  .  .  $1 ,925.000 

Refunding   Railroad   Bonds.  I  Assessment  about  40%  actual  val.) 

4s  MX  530,000 1908 'Tax  rate  (per  $1,000)  1906 2.00 

3V^s        MX     30.000 1914  I  Population  in  1900 3.800 

BONDED  DEBT  Oct  1907      $60,0001       1XTEREST  payable  at  St.  Louis. 

CAPE  GIRARDEAU  (City).    Wm.  C.  Bergmann,  City  Treas. 

This  city  is  in  Cape  Girardeau  County. 
LOANS —  When  Due.    BONDED  DEBT  Sept  1  '06. $59,000 


Sinking  fund 5 ,688 

Total  valuation  1905 1.250,000 

(Assessment  Is  1-3  actual  value.) 

Total  tax  (per  $1,000),  '05 $14  50 

Population  in  1905 9,000 

Population  In  1900 4,815 


Ref'K  Normal  School  Bonds. 
4Hs        J-J     $34.000r...Jan     1  1924 
(Sub.  to  call  $10,000  in  1909;  $10,000 

In  19  14,  and  $10,000  In  1919.) 

City  Bonds. 

5s  '90     MS  $25.000 Mch  1  1910 

(Sub.  to  call  1895.   1900  and  1905.) 

INTEREST  is  payable  at  the  Sturdevant  Bank,  Cape  Girardeau. 
CAPB  GIRARDEAU  SCHOOL  DISTRICT.     Wm.  H.  Huters,  Secretary. 
LOANS —  When  Due.  |  BOND.  DEBT  July  1  1907.     $25,500 

Building  Bonds.  |  Assessed  vlauatlon  1907  ...2,000,  000 

4!^s'00J-J     $20, 000c. .July    1    1926  |  (Assessment  about    l/i  actual  value.) 

(Subject  to  call  after  July  1  1911.)  |  School  tax  (per  $1,000)  1907.. .$8. 00 
4HS    J-J        $5,5(10  1924| 

INTEREST  Is  payable  In  St.  Louis  and  in  Cape  Girardeau. 

CAPE  GIRARDEAU  COUNTY.      Fred.  Guyert,  Clerk. 
Jackson  is  the  county  scat. 


LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 
4s '06      M-S  $75 ,000c.      Mch       1926 
(Subject    to    call    after    March    1016.) 
BONDED  DEBT  Sept  3  '07     $75,000 
Assessed  valuation,  real      $4,620,885 


INTEREST  pavable  at   office  of  County  Treasurer. 


Assessed  val.,  personal.      $2,040,504 

Total  valuation  1907 6.661  389 

(Assessment  about  40  %  actual  value) 
State  &  Co.  tax  (per  $1 ,000)  '07  $4.20 

Population  In  1900. ..24. .115 

Population  In  1907  (est.) 30.000 


Fred   Goyert,   County 


CAPE   GIRARDEAU  TOWNSHIP. 
Clerk. 

This  township,  containing  city  of  same  name,  Is  In  Cape  Girardeau  Co. 
LOANS —  When  Due.   Township  has  no  floating  debt. 

Refunding  Bonds.  Assessed  valuation  1907    .$2,384,290 

4V$s'00  Apr  $80, 000c Apr  2  1920    (Assessm't  about  2-5  actual  value.) 

(Sub.  to  call  $12,000  In  1905;  $27,000   Total  tax  (per  $1,000).  '07 $23  70 

In  1910  and  $44,000  In  1915.)  Population  In  1905 10,000 

bond.  DEBT  Sept  3  1907     $8o.ooo  Population  In  1900 6,551 

INTEREST  Is  payable  at  St.  Louis. 

CARTHAGE.     J.  V.  Shannon,  City  Clerk. 

This  city  Is  In  Jasper  County.      Incorporated  as  a  cltv  of  the  third  class 
in  1890.     [$220,000  bonds  were  offered  but  not  sold  Oct.  80  1007. ] 
When  Due. 


LOANS— 

Lice  trie  Light  Bonds. 

5s  M   N  $  I  5.000c... May  1   1919 

(Sub.  to  call  $10,000  after  1009  and 

$5,000  after  19 14-.) 

Ref'g  Court  House  Bds. 
48  F-A    $10, 000c.  ..AUK    1   1911 

(Sub.  to  call  $3,000  In  1906  and  In  '07 

and  $10,000  after  1908.) 


Refunding  Bonds 
48  M-N     $6. 500c.  May  10  1910 

(Subject  to  call  part  yearly.) 
BONDED  DEBT  July  6 '07     $38,500 
Curr.  rev.  bonds  (add'l)  l  ,000 

Sinking  fund  8,078 

Total  assessed  val..   1006  2,808,152 

Population  in   1890. 7.981 

Population  In  1900... 9.416 

!  Population  In  1905  (est.) 12  000 

CARTHAOE   SCHOOL   DISTRICT.      S    A.   Stuekev.   Treasurer. 
LOANS —  When  Due.  \       Refunding  Bonds. 

Building   Bonds.  Is  '99       A-O  $10,000c  1019 

4s  '05      M-S   $30.O00c    _Scpt     1   19251       (Subject      to     call     after     1909.) 

(Subject  to  call   Sept.    1    1915.)      I  BOND.  DEBT  Sept  1907       $115,000 

4s  'ill      .1  J     $75  uiioc.  1924  :  (Assessment  about  2-5  actual  value.) 

(Subject    to    call     after     1914.)      |  School  tax  (per  $1 ,000)  19(i; .  .$13.50 

Assessed  valuation  1907     $3,138,493 
INTEREST  is  payable  at  Nat.  Bank  of  Commerce  in  St.  Louis. 


cass  COUNTY.    Geo.  a    i  lerk. 

'  at  Is  llarrlHouvlllc. 

WhmDu*     BONDED  D  i'oc  $431,600 

kctundmif  Bond*.  .aluatlon  1907    ; 

4n        Apr  i  $150,0000     .  \pr    l  1019       lAaaeaament 

Jan    279,000c        Jan     1    I  106    $10.00 

($176,000  subject  to  call  Jan.  1  19  -*,500 

.   ;;  •  ii    l  1908    I  in  In  1900. 23.616 

.  I!  EST  1-   :  Mo. 

CENTRALIA.     I:     I'    Prict     City  Clerk. 

LOANS  When  Dtu         City-Hall  Bea««. 

V»  atcr- Works. 

J  10,000c  1927     HON  HI.D  1)1.  i. 

(Subject   to  call   afta    1012.) 
Eractrlc-Llgbl   Bondi. 

!:i27    Population  in  i  ■ 
(Sin.  112  ) 

I  i.k  i.s  i   I-  pa)  able  in  st  ork. 

CHARITON  COUNTY.     J.  W  .Grizzall,  Treasurer. 

KeytesvliI 

Diiinigi:  llol.  No.  4  liunds.  Drainage    District    No.    7    Bond*. 
6s  '05            j$36,ooo    .Sept  10  '08-13  $3,500 

M-S  144.000. .Sept  19 '14-25  Drainaite   District    No.    in  Lundi 

Drainage  Dlst.  No.  s  Bonds.  5 1  ;  000 

6S  '08  I        8000c    .     Dee     4   1908 

J-D  i       6,000c.  Dec  4  '00-' 14 

[NTEREST  payable  at  County  Treasurer's  office. 

CHILLICOTHE .     A .  M .  Shelton ,  City  Clerk . 
This  city  is  iii   Livingston  County.     Tbe  legality  of  the  $100,000  5% 

water  and  llirht  bonds  awarded  on  Feb.  25  1907  to  John  Xuveen  <Sc  Co.  has 

been  questioned,  and  the  case  is  now  before  the  courts. 

LOAN'S—  When  Due.    BONDED  DEBT  Jan '07  .    820, 

Refunding  Bonds.  Bonds  of  19o7  (additional) .     loi 

4s  J-J    f$10.000c    1915    .  iluatlon  19o6. 

10,000c  1020    (Assessment  Is  about  %  actual  value.) 

Water  Works  &  Elec.  Plant  Bonds.    Tax  rale  (per  $1 ,000)  '05 $19  50 

5s  '07      M-S   525,000 Mch  1  1912    Populat'on  In  1890 

I   75,000-.Mch   1  '13'27    Population  In  1900 6,905 

INTEREST  is  payable  at  City  Treasury. 
CHILLICOTHE    SCHOOL    DISTRICT.     J.    M.    Dunn.   Secretary. 
4s  J-D    $1 5,000c    June  1  "08  12    (Assessment  about   '<  actual  value.) 

($3,000  die  yearly  on  June  1.)        School  tax  rate  (per  M) .  '06.  ..$10  oo 

BONDED  DEBT  June'07.     $15,000   Population  In  1905  (est.) 9.000 

Assessed  valuation  1906...  1 .600.000   INTEREST  payable  In  Chicago. 

CLARK  COUNTY.     S.  W.  Jester,  Treasurer. 

The  county  seat  Is  Kahoka. 

LOANS—  When  Due.  4s  '05     J-J     $50.090 Jan    11925 

Comoromise  RR.  Bonds.  BONDED   DEBT  Sept    07.  $210. olio 

4Hs         J-J     $61.000...  Aug   10  1928  l-'loat tint  debt    

(H  subject  to  call  1908:    ,h  .  1913.)  Total  assessed  val.,  1907. ..4,916. 120 

:>s  F-A  $57,000.      Aug  10  1918  (Assessm  t   about    J-i    actual    valu«A 

(Subject  to  call  Aug   10   1908.)  County  tax  (per  $1,000}   1907. $5.70 

Refunding  Bonds.  Population  In  1890 15,126 

4>.s        F-A  $50,000_..Aug  10  1933  Population  In  1900 15.383 

(Subject  to  call  after  Aug  3  1913.) 

(Sub)ect  to  call  Jan  1  1915.) 

INTEREST  on  the  compromise  railroad  bonds  is  payable  In  New  York; 
on  the  Al/i  "o  refunding  bonds  in  St.  Louis  and  on  the  4s  in  Kansas  City. 

CLINTON. 

This  city   is  in    Henry  County. 
LOAN'S—  When  Due.    BONDED  DEBT  July  1  '06  $1 14,500 

Water  and  Light  Bonds.  Population  In   1900 5  061 

4s  '06     J-D    $100.000 June  1926        I  NTEREST  is  payable  at  St. Louis 

(Subject  to  call  after  June  1911.)    |  Union  Trust  Co..  St.  Louis. 

COLUMBIA .     JohnS.  Bicknell ,  Clerk . 
This  city  is  the  county  seat  of  Boone  County. 

BONDED  DEBT  July  1  '06  $168,500   Tax  rate  (per  $1,000)  1904 $10  50 

Assessed  valuation  1904.  ..2.462,050   Population  In  1900. 5.651 

COLUMBIA  SCHOOL  DISTRICT.     John  L.   Henry,  Secretary. 
BONDED  DEBT  July  10 '07.$25,000    (Assessm't  about  40%  actual  value.) 
Assessed   valuation    1906.  .2,534  .000  |  School  tax  (per  $1 ,000)  1907.   $10  0(> 

DADE  COUNTY.     Jas.  H.  Bell,  Clerk  County  Court. 

The  county  seat  Is  Greenfield. 
LOANS—  When  Due.  I  BOND.  DEBT  Apr  1  1907.  $152,000 

Refunding  Bonds.  Assessed  valuation  1907 4.269.758 

5s        Apr  1     $l2,000c June  1  1914  |  (Assessment  about  30%  actual  value) 

(Subject  to  call  after  June  1   1904.)  ;  County  tax  (per  $1,000)  1906. $13. 00 

4s        Feb  1    $90 ,000c. .July  1  1919  Population  In  1905 19,000 

(Subject  to  call  July  1  1909.)         ;Populatlon  In  1900 18.125 

4s  '04      J-D    $50, 000c.  .  .June  1   1924: 
(Subject    to   call  after  June  1  1911.)! 

INTEREST  Is  pavable  in  St.  Louis.  Mo.  On  the  5s  at  the  Merchants' 
Laclede  Nat.  Bank;  on  the  4s  due  1919  at  the  Mississippi  Valley  Trust  Co. . 
and  on  the  4s  due  1924  at  the  Missouri-Lincoln  Trust  Co. 

DALLAS  COUNTY.     John  S.  Wilson,  County  Treasurer. 

County  scat  Is  Buffalo. 

A  judgment  was  granted  In  1893  by  the  U.  S.  District  Court  against  Dal- 
las County  for  $710,000  of  unrecognized  railroad  bonds.  Issues  given  be- 
low are  in  litigation,  and  no  interest  is  paid  on  them.  Negotiations  looking 
to  a  settlement  were  under  way,  but  up  to  date  no  compromise  has  been 
effected. 
LOANS—  When  Due.    Assessed  valuation   1907      $2,083,509 

Railroad  Aid  Bonds.  Assessment  about    '■>   actual  value.) 

10s  J-J     $85.000 1  Countv  tax  (per  $1,000)   1906      $5  70 

7s  J-J     150.000 Population  In  1890 12.647 

iPopulatlou  In  1900 13.903 

DE  SOTO.      A.   F.  Slaws,, ii.   Mayor;  1).  X.  Park,  City  Clerk. 

This  city  Is  In  Jefferson  County.      Incorporated  1890. 
LOANS —  When  Due.    BOND.  DEBT  Oct  14  1907  .  .  $82 ,000 

Machinc-Shop   Bonds.  Assessed  Valuation  1907 $906,418 

4Hs        J-J     $10,200cr. -Jan    5  1909   (Assess't  abt.    '..  to  1-3  actual  value 
(Subject  to  call.)  Total  tax  (per  $1,000)  1907. .  .$25.50 

Water- Works  Bonds.  Population  In  190': 5.611 

4s  \l  N"  $70,000c May     1024    Population  In  19,7  (est.) : 

1  NTEREST  on  the  water  works  bonds  Ifl  payer*!  -  at  the  Missouri-Lincoln 
Trust  Co..  St  Louis,  and  on  tbe  machine-shop  bOMis  at  the  Mississippi 
Valley   'Trust    Co..   St.    Louis. 

FAYETTE.      Wilkin!  Smith.  Clerk. 

This  city  Is  the  county  seat  ol  Howard  Countv. 
LOWS  When  1)ii,.   BONDED  DEBT  Oct  1906.  .$64,000 

Electric  Light  Bonds.  Equalized  valuation  1905 760 ,335 

4s  M  N  $11,000    1910    (Assessm'1    about    1-3  actual   value.) 

Water  Bonds.  Tax  rate  (per  31 .000)  1905     .$19.70 

V-O  $40,000 1926    Population  in   1900 2.717 

4s  M  S        5.000    .    .         .      1922 

4  i ..s'oo  A-o       8,000         Oct     l 

(Subject  to  call  after  Oct   1   1916.)      | 

GRAND  RIVER.      Wm.   E.   Beck,  Clerk  County  Court. 

Tills  township  (Including  Hanlsonvllle  city)  Is  In  Cass  County. 

LOANS —                                When  Due.  (Assessment  about  1 -3  actual  value.) 

Compromise  Bonds.  Tax  rate  (per  $1,000)  '05 $22  50 

5s         Feb  1     $97. 000... Nov     1   1917    Population  In  1890 3,169 

(Sulilect   to  call   after   Nov    1    1907.)    Population  In  1900 3.373 

BONDED  DEBT  July!  '06.307,000  INTEREST  payable  at  New  York. 

Tax  valuation  1906 907,225 


Nov.,  1907. 


MISSOURI-CITIES  AND  TOWNS. 
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GRUNDY  COUNTY.     W.  M.  Morris,  Clerk  County  Court- 

Trenton  is  the  county  seat. 
LOANS —  When  Due. '  Assessed  val.,  personal  —  $1,920,417 

Court  House  and  Jail  Bonds.  Railroad,  telegraph,  &C.  978,388 
4s '02       F-A   $60,000 Feb  1922  i  Total  valuation  1907 6,786,985 

(Subject  to  call  after  Feb  1907.)  (Assessm't  about  40%  actual  value.) 
BONDED  DEBT  Oct  1  '07 _  .$60,000  j  State  &  Co.  tax  (per  $1,000)  '06  $6.70 
Assessed  v.-luatlon,  real. .$3,888,180  :  Population  in  1900 17  83? 

HANNIBAL.     A.  Scheineman,  Clerk  and  Auditor. 

Hannibal  Is  situated  In  Marion  County.     Incorporated  April  4  1839. 
LOANS —  When  Due.    BOND.  DEBT  Sept  1  '07.  .  .$108,000 

Electric  Light.  Sinking  fund 3,000 

4^s'97  A-O  $5,000c&r. Oct  1  1917  NET  DEBT  Sept  1  1907..  105,000 
4s  '04  M-S  85,000c.__May  1  1924  !  Assessed  valuation  1907..  4,220.000 
(Subject  to  call  after  May  1   1909.)    (Assess't  abt.  40  to  45%  actual  value 

Refunding  Bonds  Total  tax  (per  $1 ,000)  1907.  ..$28.00 

4s  '03      MS  $18,000c&r_Sept  1  1923   Population  in  1890. 12,857 

(Subject  to  call  after  Sept  1  1908.)    Population  in  1900. 12.780 

I  Population  in  1907  (est.) 20,000 

INTEREST  Is  payable  at  City  Treasurer's  office. 

HANNIBAL  SCHOOL   DISTRICT.     J.    N.    Baskett,   President  Board  of 

Directors. 
LOANS —  When  Due.   TOTAL  DEBT  Oct  1905. ..$141 .000 

School  Building  Bonds.  Assessed  valuation  1904 3,685,967 

4s  J-J    $75 .000.. July  1  "09-'23   Actual  value... 8,000  000 

North  School  Bonds. 

4s  '04      F-A   $15,000 Aug  1   1924 

(Subject  to  call  after  Aug  1    1909.) 

INTEREST  payable  at  the  Farmers'  &  Merchants'  Bank,  Hannibal. 

HENRY  COUNTY.     Walter  L.  Finks,  Clerk  County  Court. 

The  county  seat  is  Clinton. 
LOANS —  When  Due.   Sinking  fund 4,000 

Refunding.  !  NET  DEBT  Sept  1   1906 404,000 

4s        Oct  1  $117,000c..Oct    1  1917  '  Assessed  valuation,  real.  .  .6,005,950 

(Subject  to  call  after   1907.)  Assessed  val.,  personal 1,954,525 

4'As  ($50,000 Sept     1  1915    Railroads,  telegraph,   &C..1. 173. 247 

1130.000. ..Sept     1  1925    Total  valuation  1907 9,133,722 

4Ks07J-J    45,000 Jan  1    1917      (Assessment  is  30  %  actual  value.) 

(Subject  to  call  after  Jan  1  1912.)  State  &  Co.  tax  (per  M)  '06. ..$10  70 
4  3^s'07  J-J     $5  1,000 Jan   1   1927    Population  in  1890. 28,235 

(Subject  to  call  after  Jan  1  1917.)        Population  in  1900 28,054 

BONDED  DEBT  Sept  1  '06  $408,000  |  Population  in  1906  (est.) 30,000 

INTEREST  on  the  $117,000  4s  is  payable  at  the  Merchants'  Laclede 
National  Bank,  St.  Louis, and  on  the  $180,000  4Msat  the  Commonwealth 
Trust  Co.,  St.  Louis. 

INDEPENDENCE     SCHOOL    DISTRICT.     John    A.     Sea, 

President;    John    W.    Davis,    Secretary. 

In  Jackson  County. 

This  district  is  a  distinct  corporation,  embracing  all  the  territory  within 
the  limits  of  the  citv  of  Independence  and  some  outside.  Property  valued 
at  $110,000  Is  owned  by  the  district. 

LOANS —  When  Due.  '  BOND.  DEBT  Sept  15  '07.     $75,000 

4s  $20,000c. .. Oct  1  1923    Assessed  valuation  1906. .. 2,551 ,245 

(Subject  to  cali  after  Oct  1  1908.)        (Assessm't  about  2-5  actual  value.) 

Building  Bonds.  School  tax  (per  $1,000)  '06 $11  50 

4s  A-O  $25,000c...Apr  1  1918    Population  in  1905  (est.) 10,000 

(Subject  to  call  after  Apr  1  1903.) 
4s  '07  J-J  $35,0OOr._Sept  15  1927 
(Subject  to  call  after  Sept   1    1912.) 

INTEREST  Is  payable  at  Kansas  City  or  at  Independence,  Mo. 

JACKSON  COUNTY.      S.  A.  Boyer,  Clerk. 

Countv  seat  is  Independence. 
LOANS —  When  Due.  I  Railroads,  telegraph.  &c $14, 400, 829 

Court  House  Bonds.  Total    valuation    1907  .  .  $147,703.18!) 

4s  J-J     $50,000c.    .Jan    1  1908  (Assessment  about  2  5  actual  value.) 

($25,000  due  y'rly)  to  Jan  1  1909.  State  &  Co.  tax  (per  M)  '06 $5  40 

BOND.   DEBT  Sept  '07.         {50,000  Population  In  1880 82,325 

Assessed  valuation,  real. 110,298,710  Population  In  1907  (est.) 300,000 

Assessed  val,  personal...   23,003,650  INTEREST  payable  at  Independ'ce. 

JEFFERSON  CITY.     Geo.  N.  Winston,  City  Clerk. 

Jefferson  City  Is  situated  in  Cole  County.     Incorporated  Dec.  1  1886. 

LOANS —  When  Due.'  4s  '05      M-N  $25, 000c.  ..Nov  1  1925 

Street  Improvement  Bonds--  (Subject    to   call    Nov    1    1915.) 

5s  F-A      $6, 000c Feb    1  1918         Renewal   Bonds. 

(Subject  to  call   1903.)  1 4s  '07     J-J     $44, 000c.      .Tulv  1  1917 

4s  J-J     $10,000c_. .July  1  1923    BOND.  DEBT  Feb  1  1907.  $105,000 

(Subject   to   call   July    1    1913.)        Total  valuation  1907. 2,252,385 

4s  '04     J-S    $10, 000c... July  1  1924    (Assessment  Is  1-5  of  actual  value.) 

(Subject  to  call  July  1  1914.)  Citv  tax  (per  $1,000)  1906 $10.00 

'  Population  in  1900 9,664 

Population  In  1907  (est.) 13,347 

INTEREST   Is  payable  at  Jefferson   City 

JEFFERSON   CITY   SCHOOL   DISTRICT.       A.   P.  Grlmshaw.    Secretary 

LOANS —  When  Due.  BOXDF.D  DEBT  July  1  '07. $94, 000 

School-House  Bonds —  (District  has  no  floating  debt.) 

4s  J-J     $73, 000c. . .July  1  1923  Assessed  valuation  1907. . .2,315,1 56 

(Subject  to  call  July  1   1908.)  (Assessment  about  14  actual  value.) 

Refunding  Bonds —  School  tax  (per  $1,000'  1907... $9  00 

4s  J-J     $20, 000c.  ..July  1  1923  Population  In  1907  (est.) 13,500 

(Subject  to  call  July  1  1908.) 

INTEREST  Is  payable  In  St.  Louis  at  the  National  Bank  of  Commerce. 

JOPLIN.     Chas.  W.  Lyon,  Mayor;  Hiram  Phillips,  Clerk. 

Joplln  Is  In  Jasper  County.  Special  charter  March  17  1873:  organized 
as  a  city  May  8  1888. 

LOANS —  When  Due.  |  BONDED  DEBT  Sept  '07  .     $75,500 

Electric  Light  Bonds—  Judgment  6s  (additional) . .        14,000 

5s  "04     M-S  $23.500c..Oct      11924   Total  valuation  1907 5,838,384 

(Subject   to   call    Oct.    1    1909.)      (Assessment  about  40%  actual  value 
Funding  Judgment  Bonds —  City  tax  (per  $1 .000)  1907 $13  10 

5s  '04     J-J     $21. 000c... July  1  1914    Population  In  1900 26,023 

(Subject   to   call   July    1    1909.)         Population  In  1907  (est.) 58,000 

Jail    and    Fire-ltouse   Bonds — 

5s  '06      F-A    $25  UUG Feb    1   1926; 

(Subject  to  call  Feb.   1   1911.)        I 
INTEREST  on  the  funding  Judgment  bonds  and  the  electrlc-llght  bonds 

due  1924  Is  payable  at  Minors'  Bank.  Joplln;   the  building  bonds  at  Joplln. 

JOPLIN   SCHOOL    DISTRICT.      Joel  T.  Livingston,    Secretary. 
LOANS —  When  Due.    Is  '07      M   N  $50,000  May  1   1927 

\I  S      $2,500    1918, Opt.  1908    (Subject    to    call    after    M.iv    1     1917   1 
F-A     2K.OHO    1920.  opt.  1910    BONDED  DEBT    May    07   $188,500 
J-J       10,000  1920, opt,  1910  Assessed  valuation  1905     .5,481,246 
v  \    45,000   1921, opt.  1911      (Assessment   80%   actual    value.) 
M   \       8.000    1922  opt     1912    School  tax  (per  $1,000)   1905      $15  O0 

(Subject  to  call  at  any  time.)  Population  In  1906  (eat.) 36,000 

.1-1)    515.000c        June  1    1926 
June  1  1916.) 
IT  Dii  the  bonds  of  1907  K  payable  al  the  First  National  Banb 
of  Joplln 

KANSAS  CITY.      Henry  M.   Beardflley,  Mayor;  Gus.   Pear- 
son ,  Comptroller. 

Kansas  City  Is  situated  In  Jackson  County.  Incorporated  Feb.  4  1850. 
On  Feb.  1  1898  Kansas  City  annexed  the  city  of  Westport  and  assumed 
the  lattcr's  debt  of  $100,900.  In  Aug.  1903  the  city  charter  was  amended 
so  as  to  permit  of  the  Issuar,  various  purposes.       Under   these 

amendments  1  he  city  <>n  Sept.  22  1903  \  oted  to  issue  12,178,000  4  %  to 
bonds  for  improvements  of   water-works,   Hi <■  tystem.   hospital,  market 
and  boulei  ards;   $1 ,925,1 of  these  bonds  bad  been  sold  up  to  date 


LOANS —  When  Due. 

City-Hall — 
4s  A-O   $63,000c...Apr   1  1910 


4s 


Fire    Protection    Bonds — 

4s  '04     J-J  $100.000c.-.Jan    1  1924 
Hospital   Bonds — 


J-J       76,000c. ..July  1  1910   4s  '04     J-J  $225,00Oc...Jan    1  1924 


Sewer  Bonds 
4s  A-O  $31, 000c. .Apr  1  1910 

Water-Works — 

4Hs?    J-J  $2,367,000c.July    1  1915 


4s '04     J-J     1,100,000c. Jan     11924   5s 


WESTPORT   BONDS. 
Water-Works  Bonds — 

5s  '96     J-J     $35, 000c... July  1  1916 
Building    Bonds- 


Park   and   Boulevard  Bonds —  Funding  Bonds — 

4s  '04      J-J  $500,000c_.    Jan    1  1924  |  5s  A-O   $11.900c 

INTEREST  Is  payable  at  Kansas  City  and  New  York. 
TOTAL   DEBT,   SINKING    FUNDS.    ETC.— 
Aug.  1  '07.     Mch.  1  '06. 

Total  bonded  debt $4,527,900      $4,930,900 

Sinking  funds 458,721  351,000 


J-J     $19, 000c...  July  1  1916 


..Oct    1   1917 


Apr.  1  '05.    Oct.  1  '04. 
$4,996,900      $5,100,900 
416,000  476,081 


Net  debt $4,069,179      $4,585,900      $4,580,900      $4,624,819 

The  figures  of  total  debt  include  water  debt,  amounting  Aug.  1  1907 
to  $3,467  000.  Water  debt  sinking  fund,  included  In  above,  amounted  on 
Aug.  1  1907  to  $253,062.     The  city  has  no  floating  debt. 

A  sinking  fund  Is  provided  by  the  laws  of  Missouri  calculated  to  extinguish 
the  total  debt  of  the  city  in  about  20  years. 

CONSTITUTIONAL  AMENDMENT. — An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which  permits 
the  exclusion  of  the  water  debt  in  computing  the  limit  of  indebtedness. 

ASSESSED  VALUATION   AND  TAX   RATE — 

Real  Personal  'Citv  Tax 

Year.  Estate.  andBanks.       Merchants.  Total.        per  51, 000 

1907 $90,182,150      $31,095,460      $9,862,650    $131,140,260         12  50 

1906 72.279,170         26,058.682         8,952,710      107,290,562         13  50 

1905 68,104,230        22,169,750        6,854,390        92,128,370        13  50 

1904 65,257,450        21,017,890        6,441,670        92,717.010        13  00 

1902 61,019,310        16,083,323        5,017,810        82,120,443        12  50 

1900 57,926,215        16,503,895        4,979,890        79,410,000        11  50 

1890 61,010,327        18,130,100        3,345,130        82,485,557        12  50 


•This  Is  the  city  tax  proper.  Property  Is  assessed  at  about  40  %  of  Its 
actual  value. 

POPULATION.— In  1907   (est.),   250,000;    in   1905  it  was  225.000;     in 
1900  (Census)  it  was  163.752;    in  1890,  119,668;    in  1880,  55,785;    in  1870, 
32,260. 
KANSAS  CITY    PARK    DISTRICTS.     FRANK  P.  GOSSARD.  Secretary. 

Park  fund  certificates  (which  are  coupon  in  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their  payment.  The  certificates  are  issued 
by  the  City  Treasurer  under  the  provisions  of  Article  X  of  the  city  charter. 
They  are  to  pay  for  land  taken  for  park  purposes,  and  are  payable  in  annual 
Instalments  by  means  of  special  assessments  on  lands  in  the  various  park 
districts.  Semi-annual  distributions  of  the  amounts  collected  upon  the 
special  assessments  are  made  on  the  certificates  at  the  office  of  the  City 
Treasurer  in  Kansas  City  on  the  first  days  of  January  and  July.  An  elec- 
tion to  vote  an  Issue  of  certificates  is  not  necessary.  Up  to  July  1  1907 
certificates  to  the  amount  of  $2,806,543  had  been  Issued,  of  whicli  amount 
$504,808  were  outstanding.  Assessments  are  payable  annually  in  May 
and  interest  at  the  rate  of  15  %  is  added  on  all  overdue  Instalments  and 
overdue  interest. 


LOANS —  When  Due. 

South  Park  District  Funding:  Certs. 

7s  J-J   $4, 393. 54. .'C"   to    Jan     1917 


7s  J-J  16.071.04 
7s  J-J  18,184.56. 
7s  J-J  34,122.68. 
7s  J-J  89,541.68 
7s  J-J    11,748.91 


"D"  to  Mch  1918 
_'G"  to  Jan  1920 
."I"  to  Mch  1921 
.  "L*  to  June  1922 
."M"  to    Jan    1913 


Assessed  valuation  1907. $15, 462, 790 
West  Park   District  Fund  Certs. 

7s  J-,I$123,784.08_"H"  to   July   1920 


East   Park    District  Fund  Certs. 
7s  J-J        $181 . 49. ."K"  to    Feb    1922 
Assessed  valuation  1907.. $5 ,633, 820 

North  Park  District  Fund  Certs. 
7s  J-J$30,426.41  _"B"  to  Nov  1916 
7sJ-J  13, 197. 82. "E"  to  Apr  1913 
7s  J-J  76,346.90-."F"  to  Jan  1919 
7s  J-J  21,186.08.. "J"  to  Jan  1912 
7s  J-J  1,711. 54. ."N"  to  Mch  1913 
Assessed  valuation  1907 .$32, 175, 030 

Westport    Park    Dist.    Fund    Certs. 


7sJ-.I  36, 935. 90. "P"  to  July  1923  7s  J-J  $26,975.40_'O"  to  Feb  1923 
Assessed  valuation  1906  $19,077,580  Assessed  valuation  1907_$12,962,580 
KANSAS    CITY    SCHOOL    DISTRICT.     J.    L     NORMAN.  President    of 

Board  of  Education;   W.  E.  BENSON,  Secretary. 

Tills  district  is  a  distinct  and  separate  corporation,  having  no  connection 
whatever  with  the  city  or  county  governments.     Westport  School  District 
is  now  part  of  Kansas  City  School  District.     Of  the  $600,000  bonds  of  1907, 
$80,000  have  been  sold  to  date. 
LOANS —  When  Due.  \     WESTPORT  SCHOOL  DISTRICT. 

Building   Bonds —  Building  Bonds — 

4s  '89      J-J  $200, 000c.  .July  1   1909    6s  J-J     $30,000c...julv  1  1915 

4s  '90      J-J      15(),()00c.--July  1   1910.5s  J-J       20,000c.- . July  1   1916 

4s  '92      J-D    100,000c. . .June  1   1912         Renewal  Bonds — 
4sg'96  J-J     250, 000c.  .July  1  1916    5s  A-O  $10,000c.Oct    15  1911 

3Hs  g  99  J-J  400,000c July  1  191 9    TOTAL  DEBT  Sept  1  '07   $3,460,000 

3Hs'03  j-j    500,000c. .Jan    1  1923  Tax  valuation  1907 130.000, 000 

3Hsg'05J-Jl,000.000c-.July  1  1925  (Assessment  about  40";,  actual  value) 
4s  g  '07  J-J     600,OOOc-_July  1  1927 'School  tax  (per  $1,000)  1907  $10  00 

Library   Bonds. 
4sg'94  J-J  $200 ,000c    .July  2  1914  | 

INTEREST  is  payable  In  New  York  City. 

DISTRICT  PROPERTY.— The  value  of  property  owned  by  the  district 
(unencumbered)   is  $3,700,000. 

KIRKSVILLE.     J.  C.  Carothers,  Clerk. 

This  city  Is  the  county  seat  of  Adair  County.      Incorporated  in  1893. 
LOANS —  When  Due.  I       Water  Bonds. 

Sewer  Bonds —  1 5s  F-A   $22,500  Now  sub. to  call 

4s  '06      M-S  $40,000 Mch  1  1926  I  BONDED  DEBT  Sept '07. ..$62,500 

I  Population  In  1900 5  966 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York 
Ctty. 

LAFAYETTE  COUNTY. 

Court. 
County  seat  Is  Lexington. 

When  Due. 


Chas.  L.  Glasscock,  Clerk  County 


Total  assessed  val.,  1907   $1 1  .953,127 
1  (Assessment  25%  to  40%  actual  val.) 
Jan    1  1921    County  tax   (per  $1,000)    '06.. $7. 50 

Population  In  1890 30  184 

Population  In  1900 31.679 


LOANS— 

Refunding  Bonds — 
Ms         J-J  $4 14,000c. 
($51,000    Subject      to     call      1906 

$135,000,    1911;     $135,000.    1916.) 
BONDED  DEBT  July  1  '07  $435,000 

INTEREST  is  payable  In  N.  Y.  <"lty  at  the  Nat.  Bank  of  Commerce. 

LEXINGTON.     C.  L.  Glasscock,  Clerk  County  Court. 

This  township,  including  city  of  same  name.  Is  In  Lafayette  County. 
LOANS —  When  Due.  I       Funding  Bonds — 

Refunding  Bonds —  6s  J-J     $66.200 July  1   1910 

3!^s         F-A   $28,500c.._Aug   1   1919    BONDED  DEBT  July  1  '06  $133,700 

(Subject  to  call  $9,000  In  1909;  $9,000   Tax  valuation  1906 2.162  500 

In  1914.)  Total  tax  (per  $1,000)  1905.. $14  70 

3Hs    F-A  $39,000c.Aug  1  '10-'15-20    Population  In  1890 7.968 

!  Population  In  1900.. .7.561 

INTEREST  on  the  3Hs  Is  payable  In  St.  Louis,  Mo.;   on  the  other  bonds 
at  the  office  of  the  County  Treasurer. 

LEXINGTON  SCHOOL  DISTRICT.     T.  J.  Bandon,  Sec'y. 

When  Due. 


LOANS— 

Building   Bonds — 

4s  J-J        $8,000c&r 1921 

(Subject  to  call  1906.) 
4s  '06      J-J     $15.000c<fcr.Jan    1   1926 

(Subject  to  call  Jan.   1   1916.) 


Refunding  Bonds- 
4s  J-J     $12  000  c&r..       ..1931 

(Subject   to  call   1916.) 
TOTAL  DEBT  July  1   10117    $35,000 

AS8e88ed  valuation  1  907...  1  .500.000 
(Assessment  about  1  3  actual  value) 
School  tax   (per  $1,000)    1907. .$9  00 

Population  In  1007  (est.) 6  500 

INTEREST  on  bonds  of  1906  Is  payable  In  New  York;    other  bonds  at 
Lexington 

LIBERTY..     B.  F.  Corbin,  Clerk  and  Recorder. 

This  city   Is  the  county  seat   of  Clay  Cnuntv. 
LOANS  When  Due     Assessed  valuation  1907     $1,184,613 

Water  Bonds.  mini  about  2  5  real  value  and 

Ss '00     J-l)   $52,500 June  22  '25  (aboul   3-5  personal  value.) 

(Subject  to  call  \i  after  five  years  and    Population  in  it 2.407 

xi.noo  yearly  thereaftei  1  Total  in  rate  (pei  $1,000)  '07 

BONDED  DEBT  Sept  2  '07   $52,500 

INTEREST  is  payable  at  the  Mechanics'  American  National  Hank   In 

St.    I.ouls. 


I J I 


MISSOURI    CITIES  AND  TOWNS. 


Vol.  i. \\w. 


LINCOLN  COUNTY.      \.   R 


it  i.i  1 1 oy. 

When  Du*. 
Rafaodloi  Bond.  (ISM 

iooc     .  M«>-  18  1008 
■    in  call    May   15   1UU3.I 
4s  101 

(Subject    to  rail    I'JU.i 
4a 

(Sir  ill     1009   I 

Comma ce.     <  In  i  be  In  St, 

LOUISIANA. 


IK>\  l>    DEBT  Sept  1  '07       $122,000 
i  .1   \  nluallon  ,  ri  74 ,180  1 

Jin-  i 
State  4  CO.  lav  <pcr$1.0UU)'07  $l 

Population  in  1000 

Population  In  10  i.OOU 

e  in  Now  Vir  u  at  tin    \  iik  of 

Louis  «t  tiit-  St.  Louis  Union  1 1  u 


10       itui  d  ■  tempt. 

When  Due. 


1   1000 
1    1010 


1.(1  A    . 

Refunding   Bonds — 

an  $50,000. 

Mil  2S.000. 

4HtJ'i"  12.000. 

(Subject  to  rail  April  I  i  I 

.i.ni  $0,000    .  .  \pr      1    1010 

(Subject  to  call  April   1    1014.) 


kllllllding    Bond  - 

Jan  $24.0(10. ..Apr      1    1910 

(Subject  to  call  April  l   1000.) 

.  in. i)  m;ii  l   Ocl   '06     $1  IS  000 

i  1010   Total  valuation  1000...   $1,031  ,$85 

i  Bsmeni  about    '/i  actual  value) 

City   tax    (per   Sl.uoo)    1005.  .$1  B  00 

Population  in  1800. 

I'opulutlon  In  1000 5.131 

INTEREST  Is  payable  at   St.    Louis. 


Mar 
Apr 
Apr 


l  i)l   IM  \n  \    SCHOOI     DIS1  k'ICI  . 
of  Educat  Ion. 

48     $5  ,.r)()0 191!) 

(Subject  to  call  1009.) 


Ben.  M.  Campbell,  Secretary  Hoard 

Funding   Bonds 

07  .1  .1      sin. lion  .Inly  1    1!)17 

BONDED  DEBT  Oct  1007. .$13,500 


S.   Glazer,  Secretary.     This    district 

IH)\I)ED  DEBT  Apr  1  '07. .$58,002 

1,500 

Assessed  valuation  1906-.-1.392.893 
School  tax  (per  $1,000)  1906.. $10  00 


MACON.     Chas.  Burkhart,  Treasurer. 

This  cltv  Is  In  Macon  County. 
BOND.   DEBT  Sept  1   "07         $41,500   Tax  rate  (per  $1 ,000)  1906.  ..$10  00 

tneased  valuation  1006 1,380,071   Population  In  1900 4,008 

ament  about  33%  actual  value) 
MACON     SCHOOL     DISTRICT.       H. 

is  in  Macon  County. 

loans  -  When  Due 

4Hs'06  A-O  Sir,. non  Oct     1   1026    Floating  debt 

(Subject  to  call  $2,000  yearly,  begln- 

uimr  Oct  1   1011.) 
4^8         M-N  S42.000__.Xov  15  1924 
(Sub.  to  call  $3,000  yrly.  after  1909.)  I 

MACON  COUNTY.      Nick  M.  Moody,  Clerk  County  Court . 

County  seat  Is  Macon  City.  The  bonds  ol  this  county  have  been  In 
default  for  many  years,  and  there  seems  to  be  no  Inclination  on  the  part 
of  the  county  authorities  to  pay  the  debt.  A  special  election  was  held 
Dec.  30  1904  to  vote  upon  the  question  of  compromising  the  county  debt  at 
18  cents  on  the  dollar,  as  finally  agreed  to  by  the  creditors;  the  compromise 
was  defeated.  See  V.  80,  p.  179.  In  his  report  to  the  State  Auditor, 
under  date  of  July  1  1906,  the  County  Clerk  had  the  following  to  say: 
"There  is  no  bonded  debt  against  Macon  County  except  the  Missouri  & 
Mississippi  RR.  debt,  all  of  which  has  been  reduced  to  judgments,  and  Is 
estimated  to  be  about  SI. 600,000.  The  county  has  been  resisting  the  pay- 
ment of  this  debt  for  about  33  years.  Some  of  the  judgments  have  been  sold 
recently  as  low  as  8  cents  on  the  dollar.  The  county  repudiates  the  debt 
and  refuses  to  make  a  levy  sufficient  to  pay  same.  In  this  it  has  been  sus- 
tained by  the  State  and  Federal  Courts."  On  the  other  hand,  the  judgment 
holders  are  determined  to  continue  the  litigation  until  they  find  a  way  of 
recovery  which  the  county  cannot  avoid.  The  following  are  given  by  the 
County  Clerk  as  the  Issues  outstanding: 
LOANS—  When  Due.    Rs 


NEOSHO.     J.  w.  ii        •.'•,  Clerk. 

■  M  (  uutity. 

Wh  M  B  $19.  acta    laig 

u.n.r  r.ond..  (Sul.,'  after    March    lttou  ) 

■     \l  S    Jln.oiiiii  .Ian    1     1027     I 

(Subject   to  call  after  Jan   1   10  latlon  In  I  ■ 

NEVADA.     8.  L.  Biggins,  City  Clerk. 

I  Ills  city  Is  the  county  teat  of  Vernon  County. 
BONDED  DEBT  Oct   1006.834.000    I   urate    per$l  ?«  00 

•  il  valuation  1908        1,647,440    Population  In  1005 2.461 

NEVADA    school     DISTRICT.     JAMES    H.  TALBOT.    Secretary,     a 

dl  ,ii  let  lii   Vernon  Count}  . 
LOANS —  Whin  Due.    4s  '06      A-O   $50,000    ..April  1    laze 

5a  '02     .i  .i       $0,000         July  l   1012       (Subject   to  call  April   l    1916.) 
(Subject   to  call  aftei   Jul)    1    1002.)    BONDED  DEBT  Mai   I  07    jm.,500 

J  .1      $10.0011  July    1    !  1  .'.iMl.sJo 

'    to   call    alter   July    1     1006.)    School  lax   (per  $1,000)    10«0..13UO 
Bl     "ii      ,|  .)      $17, ;,i,ii  Julj    l 

IN  f  Fin. ST  on  the  $9,000  boi  i  National  Hank, 

Nevada;  on   1  lie  $lo.ii(io  laeue  at   the   I. 

$17, .",  in  bonds  at  the  llano.-  i  Bank.  New   York,  and  on  thi 

the  .National   Hani;  ol  Commerce,   .New   York. 

NEW  MADRID  COUNTY  DRAINAGE  DISTRICT  NO.  7. 
a  drainage  district  of  about  $5,000  acres. 

BONDED    DEBT    1UO0 $208,000! 


Nov  517,000 Nov  1  1872 

Sept     10,000 Sep  16  1872 

9,350 Sep  10  1872 


M.  &  M.  RR.  Aid.  6s 

10s  J-J     $57.000 Jan    1  1882  5s 

8s  MN  175,000 May  1  1890  Total  valuation  1906 $10,978,055 

7s  Feb      14.000 Feb    1  1879  Population  in  1890 30,575 

«s  29.550 Nov  1  1873  Population  in  1900 33  018 

MARION  COUNTY.     Thos.  B.  Arnold,  Clerk  County  Court. 

Palmvra  is  the  county  seat. 
LOANS—  When  Due.  |  Assessed  valuation  1907_S10,661  ,166 

Court  House  Bonds  I  (Assessm't  about  50%  actual  value.) 

4s '00      J-J     $61  ,000c June  30  '20  I  State  &  Co.  tax  (per  $1 ,000)'06$10.70 

BONDED  DEBT  July  1  '07.S68, 500  |  Population  in  1905 26,331 

INTEREST  is  payable  in  Palmvra. 

MARSHALL.     A.  R.  James.  Clerk. 

This  city  is  the  county  seat  of  Saline  County.      Incorporated  In  1871. 
LOANS —  When  Due.  I  Floating  debt $8,000 

Water  Plant  Bonds.  TOTAL  DEBT  Sept  1  1907       67,000 

4s  J-J     $25,000    I  Assessed  valuation  1906- _  _1 ,987. 400 

4Hs        J-J       34,000 July  1  1908|Total  tax  (per  $1,000)  1906_. .$21. 70 

(Subject  to  call.)  (Population  in  1900 5,086 

BONDED  DEBT  Sept  1   '07. $59, 000|  Population  in  1907  (est.) 6,500 

INTEREST  on  the  $.15,000  issue  is  payable  In  St.  Louis:  on  the  $25,000 
Issue  at  the  National  City  Bank.  New  York. 
MARSHALL  SCHOOL  DISTRICT.     Jas.  A.  Fisher.  Secretary. 
LOANS —  When  Due.  I  BONDED  DEBT  Nov  1907_$50.000 

High-School-Building    Bonds. 

4s  '06      J-J     $50,000    1926 

(Subject  to  call  after  1911.) 

MASON.     Luther  McKay,  Clerk  of  Marion  County. 

This  township  Is  In  Marlon  County. 
LOANS —  When  Due.  I  Total  valuation  1906 $4,500,000 

Refunding  Bonds  1898.  (Assessment  half  actual   value.) 

4s  Apr      $85,000c Jan    1918  I  Total  tax  (per  $1 .000)  1906. ..$29  70 

(Subject  to  call  In  1908.)  !  Population  in  1905. 18,156 

BONDED   DEBT  Sept  1'06. $85,000    Population  In  1900 13.851 

INTEREST   Is   payable   in   St.    Louis. 

MEXICO  SCHOOL  DISTRICT. 

This  district  is  In   Audrain  Count  v. 
LOANS —  When  Due.   4Hs'06  M-Sf$15.O00.  .Sept  1  '17-'2l 

4Hs'06  M-Sf  $4,000. .Sept  1  '()8-'ll  l  2O,O0O_.Sept  1  '22-'26 

l   10.000. .Sept  1  '12-'18 

MIDLAND  SCHOOL  DISTRICT  NO.  2. 

(P.  O.  St.   Louis.) 
LOANS—  When  Due.,  BONDED  DEBT  Mch  '07.     $75,000 

School-Building  Bonds.  \sscssed  valuation  1906 2,530,000 

3S   '07       MS    S50.000c|  ... 1927 

IN  CERES  fou  tin'  bonds  of  1007  is  payable  at  the  National  Bank  of  Com- 
merce. St.  Louis. 

MOBERLY.     J.  F.  Curry.  Clerk. 

This  city  Is  In  Randolph  County. 
LOANS —  When  Due.    Floating  debt  $7.ooo 

City-Hall  Bonds.  |  Assessed  valuation   1906 _    .2,177,188 

:>s  'or      J   I)    $15,1 r        June!    1027    Tax  rate  (per  $1 ,000)   1906. ..$10  00 

(Subject   to  call  after  June   1    1912.1    Population  In  1900 8,012 

BONDED  DEBT  Oct '07    .     $74,000 

MORGAN  COUNTY.     E.   K.  Buck,  Clerk  County  Court. 

County  seat  Is  Versailles. 
LOANS—  When  Due. 

Railroad  Bonds. 

5s  M-N  $95,000 May  1  1924 

(Subject  to  call.) 

Refunding  Bonds. 
4s 


BONDED  DEBT  July  1  '06  $103,000 
Assessed    valuation    1907     3,250.171 

(Assessment  Is  ?4'  actual  value.) 
County  tax    (per   $1,000)    '06.  .$9.33 

Population  In  1890 ...12, .'111 

A-O     $8,000. ..Oct   15   1919    Population  In  1900... 12,175 

(Subject  to  call  1904.) 


MT.  PLEASANT.     Wm.  R.  Bell,  County  Treasurer. 
This  township   Is  In   Bates  County. 


LOANS —  When  Due 

Refunding  Bonds  1897. 

4Hs   June    $92,000 June  1   1917 

(Sublecl    to  call   after   June    1    1902.) 
BONDED    DEBT  Oct    '07    .$108,000 
INTEREST  Is  payable  at  State  National  Bank,  St.   Louis. 


Assessed  valuation  1906.. $1 ,657,436 
(Assessment   abt.    >_j    actual   value.) 

Population  In  1890. 3,831 

Population  in  1900 3,951 


NEW  MADRID  COUNTY  DRAINAGE  DISTRICT  NO. 
S.  R.  Hunter,  Auditor. 

New  Madrid  Is  the  county  seat. 


19. 


When  Due. 


LOANS 

Drainage    Bonds. 

6s  "07     F-A$l80,000c.part  yrly. 


'27 


INTEREST  Is  payable  at  the  County 
Treasurers  office. 


PETTIS  COUNTY.      L.  V.  Ware,  Treasurer. 

County  seat  Is  Sedalla. 
LOANS —  When  Due.    Assessed  val. .  personal $2,466,913 

Refunding  1898.  Assessed  val.,  RR. .  &c...    1.600.235 

4s  M-N  $188,00Oc__May  1  1918   Total  valuation  1907 13.357.240 

(Subject  to  call  part  In  1908  and  part  (Assessment  is  2-o  actual  value.) 

In  1013.1  State  &  Co.  tax  (per  $1,000)  "07  $9  20 

BONDED  DEBT  Sept    07.  $188,000    Population  In  1900 32.433 

Sinking  fund  ..   ..        28,855    Population  In  1907  (est.) 40.000 

Assessed  valuation,  rea       _9, 290, 100  INTEREST  Is  payable  In  St.  Louis. 

PLEASANT  HILL       A.  W.  Young,  Mayor. 

This  city  is  in  Cass  County. 
LOANS —  WhenDue.  Total  assessed  val.  1007  $457 .065 

Refunding  Bonds.  (Assessment  about  1-3  actual  value  ) 

4s  '0  2      $19.0()0_ !  Population  In  1890.. 2.780 

4^s'07   ...        21, Population  In  1900 2.505 

BONDED  DEBT  Nov  1907-$40.000 ,  Population  In  1905 2.800 

RALLS  COUNTY.      R.  A.   Briscoe.  Clerk. 

County  seat  Is  New  London. 
LOANS —  WhenDue.    BOND.  DEBT  Feb  1   '07__  $208,000 

Refunding  Bonds.  Total  assessed  val.  1907  __ -5,629.373 

4s  F-A     $2.000r...Feb    11908    (Assessment  about  1-3  actual  value.) 

(Subject  to  call  Feb  1  1903.)  State  <Sc  Co.  tax  (per  M.)  '07. $17  70 
4s  F-A$125,O00r._.Feb   1    1913    Population  In  1900 13.620 

(Subject    to    call    Feb    1    1908.)         Population  In  1900... 12.287 

4s  F-A$100,0O0r...Feb   1    1918    Population  in  1907  (est.) 15,000 

(Subject    to   call    Feb    1    1913.) 

INTEREST  is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

RICH  HILL.     J.  Ed.  Jones,  Clerk. 

This  city  is  in  Bates  County.     Incorporated  1880. 

LOANS —  Whin  Due.    Assessed   valuation   1907 $695,392 

4s  '03     A-O  $48, 000c Apr   '08'23    (Assessment  about  2-5  actual  value.) 

BONDED  DEBT  April  1907.$48, 000  I  Tax  rate  (per  $1,000)   1907. ..$15.00 

Population  in  1900.. 4,050 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  in  St.  Louis. 

ROLLA.      W.  J.   Pierce,  City  Clerk. 

This  city  Is  In  Phelps  County. 
LOANS—  fffen  Duel  BONDED  DEBTOct  1  1907. $54. 000 

Water- Works  Bonds — (Tax-Ex.)  \  Assessed  valuation  In  1907. .650. 000 
5s    07     J-J     $38,000. ..Jan    15  1927  I  Population  In  1900 1.600 

Sewer  Bonds — (Tax-Exempt).  |  Population  In  1906 2,187 

5s    07     J-J     $10,000. ..Jan    15  19271 

ST.  CHARLES.     Chas.  H   Kanstimer,  Clerk. 

This  city  Is  the  county  seat  of  St.  Charles  County. 
LOANS—  When  Due.    BOND.  DEBT  July  1  '07_.  $151,000 

Water  Bonds  Floating  debt       9.000 

f$4, 000c. ..Feb    1  1908   Assessed  valuation  1907. .  .3,339.409 
4s  '01      F-A   1  34 .000c. ..Feb    11911    (Assessment  about  1-3  actual  value.) 
1 33 ,000c... Feb    11916   Total  tax  (per  $1 .000)  1907... J 

Sewer  Bonds.  Population  In  1900 7.982 

4s  '06      F-A  $80, 000c.  ..Aug  1  1926    Population  In  1907  (est.) 11,500 

(Subject  to  call  after  Aug  1     1911.) 

INTEREST  on  the  water  bonds  is  payable  at  the  Mississippi  Valley  Trust 
Company.  St.  Louis,  and  on  the  sewer  bonds  is  payable  at  the  City  Treas- 
urer's office. 

ST.  CLAIR  COUNTY.      D.  F.  Corhin.  Treasurer. 

County  seat  Is  Osceola.  All  the  bonds  of  this  county  are  In  litigation. 
Bonds  are  In  judgment,  but  no  etlort  Is  being  made  to  collect  principal  or 
Interest.  Judgment,  however,  was  renewed  In  Jan.  1906.  V.  82,  p.  114. 
Up  to  Nov.  1907  no  decision  bad  vet  been  rendered 

Tebo  &  Neosho  RR.  Aid  Bonds.        County  tax  (per  $1,000)  1907. .$5.00 

10s  '70   July  1  $231, OOOr. July  1  1882    Population  In  1890  was 16,747 

Total  assessed  val.,  1907    .$4,463,055    Population  In  1900 17.907 

(Assessment  of  real,  2-5.  and  personal 
about    '4  actual  value.)  | 

ST.  JOSEPH.      11.  H.  Haines.  Comptroller;  Louis  L.  Strong, 
Deputy  Comptroller. 

St.  Joseph  Is  the  county  seat  of  Buchanan  County.     Incorporated  as  a 
city  of  the  second  class  April  9  1SS5.     The  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes  of  $37,000. 
LOANS —  WhenDue.    Past -due  bonds  not  presented. $3, 950 

Funding.  BOND.  DEBT  Aug  1  '07.$1 .131  .o.'.O 
3Hs  '01  A-O  $62 ,000c... Oct    11921    Floating  debt 6.613 

Electric  Light  Bonds.  TO T Al.  Dl.  BT  Aug  1  1907    1,137.663 

4s  '04      M-S  $50.000c...Sep   1    1924    Sinking  fund 70.543 

(Subject  to  call.)  Assessed  valuation,  real.. 21 ,087,030 

Sewer  Bonds.  Assessed  val,  personal 8,306,950 

4s  '04      MS  $230 ,000c. Sept  1    1924    Railroads.  Ac 3,263,920 

(Subject  to  call.)  Total  valuation  1907 32.657.900 

Judgment  Funding  Bonds.  I  Assessment  about  60%  actual  value) 

4s  '06      M  N  $.!.".. onoc.    ,Nov*l   1926    Total  tax  (per  $1,000)   1907..$27  00 

(Subject  to  call  after  Nov  1  11)16.)       Population  In  1905 ...112,176 

Refunding  Bonds.  Population  In  1900  (Census)  .102,178 

3Hs'01  F-A$290. 100c... Feb    1   1921 
4s      '03  F-A   4IO.OOOc_._Aug    1   1923 

INTEREST  Is  payable  In  New  York  at  National  Bank  of  Commerce. 

ST.  JOSEPH  SCHOOL  DISTRICT.     H.   H.  SMITH.  Secretary. 

The  school  district  bonds  are  not  a  part  of  the  municipal  debt.     The  esti- 
mated value  of  the  school  property  In  1906  was  $1,100,000. 
LOANS —  WhenDue.        Funding  Bonds. 

6s  J-J       $9 ,000r... July  1  1912    4s  F-A  $45, 000r... Feb   1    1920 

4HS         F-A      10,000r...Aug    1  1920; 


Nov.,  190" 
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When:  Due. 


LOANS— 

Building  Bonds. 

4s  A  O$187,000r_..Apr    2  1914 

4s  J-J       50.000r__.July  1  1919 

(Subject  to  call  1909.) 
4s  J-D    $193.000r__June  1  1920 

(Subject   to  call  June   1    1910.) 
3  Ms        J-D     $45,000r..Junc    11921 
4s  M-N' 95,000r___May  1  1924 

4s '07     M-S  300,OOOr...Mch  1  1927 


Renewal  Refunding  Bonds. 

4s  M-S  $45,000r._.Mch  1   1918 

(Subject    to    call    $16,000    1908 

and  $19,000   1913.) 

BOND.  DEBT  Sept  12    07     $979,000 

Sinking  fund 8 ,723 

NET  DEBT  Sept  12  1907.  970,277 
:  Assessed  valuation,  real-  .23.366.710 
i  Assessed  val..  personal —   9,76r>,510 

I  Total  valuation  1907 33,132.220 

School  tax  (per  $1000)   1907. _$8  oo 

Population  in  1907(est.) 115.000 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York 

ST .  LOUIS .     Rolla  Wells ,  Mayor;  James  Y .  Player ,  Com p t'r . 

St.  Louis  was  formerly  in  St.  Louis  County,  but  city  and  county  were  sep- 
arated in  1877  and  the  city  is  now  subject  to  no  county  government.  The 
County  of  St.  Louis  remiins,  but  the  city  lies  outside  of  it.  City  was  in- 
corporated in  1822.  Propositions  to  issue  $11,200,000  bonds  carried  at 
election  held  on  June  12  1906  The  Supreme  Court  has  handed  down  a 
deeisioi  in  favor  of  the  city  in  the  suit  instituted  by  Herman  A.  Haeussler 
and  RobbertM.  Hubbard. taxpayers,  to  restrain  the  issuance  of  the  S3.500,- 
ooo  improvement  bonds  voted  on  June  12  1906.  See  V.  85.  p.  173.  Oi  the 
$2,000,000  bonds  mentioned  below,  $843,000  were  sold  to  Nov.  18,  1907. 
LOANS — ■  When  Due.  I       Renewals—  (Con.) 

Renewals  3  Ms  g  '98  J-D    $593,000. June  1  1918 

4s  g  '88  A-O*  $1.559 ,000. Apr  10  1908  13  Ms  g  '89  F-A  275,000. Aug  1  1919 
4s  g  "91  M-N  £513,200. Nov  2  1911  3  Ms  g '90  J-D  12.000.  June  2  1920 
4s  g  '92  M-N  $1,155,000  Nov  1  1912  |  3  Ms  g  '98  J-D  675.000. Dec  11909 
4sg'03A-O  £257.000  Oct  1  1913  |  3  Ms  g '05  A-Ol  ,000,000c  Apr  1  '25 
4s  g  '94  J-D  $2,000,000.  June  1  1014  3.65s  g'07J-D  2,000.000c_June  25  '27 
4s  g '88  J-J  1.985.000. July  1  1918  World's  Fair  Bonds. 
3.65sg  '95  M-N     975,000. May  1  1915  I  3  Ms  g  '02  A-O  $4,009,000  Ap  1  1922 

The  World's  Fair  bonds  were  authorized  by  Constitutional  Amendment 
adopted  in  1900. 

GOLD  OR  STERLING.— All  bonds  of  this  city  are  payable  In  (J.  S. 
gold  or  In  £  sterling. 

INTEREST  on  bonds  payable  In  £  sterling,  on  those  maturing  in  1912, 
1914  1915  and  1922,  on  the  3  !^s  of  1909,  1918  and  1925,  is  payable  at  the 
National  Bank  of  Commerce.  New  York,  or  at  the  National  Bank  of  Scot- 
land (Limited),  London,  at  the  rate  of  $4  8665  per  pound  sterling.  In- 
terest on  all  other  bonds  is  payable  at  the  National  Bank  of  Commerce, 
New  York,  or  at  the  ollice  of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of 
the   holder. 

TOTAL  DEBT  SINKING  FUNDS,  &c. — The  subjoined  statement 
shows  St.  Louis'  total  municipal  debt  and  the  water  debt,  &c. 

Sept.  1  1907        Apr.  9  1906.      Apr.  11  1904. 

Total  bonded  debt $19.9  6,178  $21,019,278  $23,539,278 

Water  debt,  included 4,963,900  5,783.000  5.808,000 

Xute. — Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  Interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  payment  of 
the  Interest  constitutes  the  sinking  fund  for  redemption  of  the  debt  existing 
April  7  1890  and  bonds  issued  In  renewal  thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%.  the  debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  in  1927.     The  sinking  fund  on  Sept.  1  1907 

was  $702,710. 

CONSTITUTIONAL  AMENDMENTS. — By  Constitutional  amendments 
adopted  Nov.  1902.  the  city  Is  empowered  to  levy  an  additional  tax  of  35 
cents  for  municipal  purposes;  to  make  a  new  charter  through  a  board  of 
freeholders  to  be  elected  bv  the  people,  and  to  exempt  the  county  Indebted- 
ness or  $6,111,000  and  the  water-works  indebtedness  of  $5,808,000  in  deter- 
mining the  limit  of  Indebtedness. 

AMENDMENTS  TO  CHARTER.— Under  the  above  Constitutional 
amendments  the  charter  was  amended  on  June  22. 

CITY  PROPERTY. — The  city  owns  its  water  works,  the  revenue  from 
which  for  water  rates,  permits.  &c.  for  the  fiscal  year  1906-07  was  $1,740,- 
260  53  and  net  operating  expenses  and  cost  of  collecting  water  rates  were 
592:i.o43  11.  Inaddition  tothe  water  works,  the  city  owns  its  hospitals,  in- 
sane asylums  and  poor  house,  city  hall,  court  house,  jail,  house  of  correction 
and  work  house,  engine  houses    markets,  police  stations,  parks,  &c. 

ASSESSED  VALUATION  — The  city's  assessed  valuation.  Including 
real  estate,  personal  property  and  railroad,  bridge,  telegraph,  express  and 
street  railway  property  (about  2-3  cash  value),  and  tax  rate  have  been 
as  follows: 

Cilv  tax  per  SI  ,000 

New        New    Limit        Old 
Limits.      Increased.      Limits. 


Bonded 

Debt 

in  April. 


S14.50 

$14  50 

$14  50 

$ 

13  80 

13  80 

13  80 

21  010.278 

14  70 

14  70 

14  70 

22,439,278 

14  70 

14  70 

14  70 

23,539,278 

13  00 

13  00 

13  00 

18,916,278 

9  00 

12  80 

12  80 

18.916.278 

9  00 

15  00 

15  00 

21,873,100 

5  00 



17  50 

2  2.004,000 

.4  ssessed 
Years.  Valuation. 

1907 $510,205,043 

1906 497,348,175 

1905 468,930,700 

1904 458,914,200 

1902 418,044,475 

1900 380,542.073 

1890 248.820,455 

1879 165.035,398 

Total  tax  rate  (per    $1 .000)  for    1907    Is   $2170.    which    Includes  $1  70 
State,  $5  50  school.  In  addition  to  the  $14  50  city  tax  mentioned  above. 

POPULATION. — In  1907  test.)  ts  750.000:  In  1900  (Census)  It  was  575,. 
238;  In  1890  It  was  451.770:  In  1880  It  was  350.518:  In  1870  It  was  310.864, 

SCHUYLER  COUNTY.    Win.  A.  Geery,  Clk.  County  Court. 

County  seat  Is  Lancaster. 
LOANS —  When  Due.  \    (Assessment  Is   13  actual  value.) 

Refunding  RR.  State  &  Co.  tax  (per  M)  '07 $6  70 

5s  \1  S  $64. SOOoAr.  .1908-1912    Population  In  1890 11.249 

BONDED  DEBT  Sept  1  '07. $64 .500    Population  In  1900 10,840 

Total  assessed  val.  1007     $2,808,796   Population  In  1907  (est.) 11.200 

INTEREST   is   payable   In   St.    Louis. 

SCOTLAND  COUNTY.     S.  A.  Hammond,  Treasurer. 

County  seat  Is  Memphis.     Bonds  are  tax  exempt. 
LOANS —  When  Due.    HOX\)V.\)  DEBT  Sept   '07   $305,000 

Refunding  Bonds.  Assessed    valuation    1907      4,993,324 

4Ms     J-D   $255. oooc. June  1908-'17   (Assessment  about   u  actual  value. 

Jail  Bonds.  Population  In   1890 12.674 

4Ms    1905..    $5. 000c    1910    Population  In  1900 13.232 

Court   House   Bonds. 
4s  'n-      .1   I)  50.000  June  l  '08-12 

I  NTEREST  Is  payable  at  Mississippi  Valley  Trust  Co. .  St.  Louis. 

SEDALIA.     John  A.  Collins,  Mayor;  C.  E.  Baker,  City  Clerk. 
Sedalla  Is  In  Pettis  County.      Incorporated  as  a  town  May  27  1870,  and  as 
aclty  March  2  1886.      Bonds  arc  tax  exempt 


due 
due 

due 


L.0  \VS—  When  Due. 

Refunding. 
4Hsg     J-J  $133,0000       .July    1    1927 

(Subject  to  call  after  1907.) 

Revenue   Honda. 

6s  g       I'- A     $8,000r Past 

6s   g       A-o     lO.OOOr Past 

6s    g        J-J        25,000r... 

Sewer  Bond*. 

78    g         A-O      $9.000r Past 

SI    I)  Ml  \    SCHOOL    1)1-1  IK   I 

BCDOOI  property  Is  valued  at  $300,000 
:.S—  When  /.>., 

Building   liondi. 
4s  I    I)       88.000c.    June 

4s  M-N     15,0001 

(Subject     to    call.) 
4s  .1  .1     $40.0000    .Jan 

Funding  Bond*. 


H()\Di:i)  DEBT  July  1  'ii7  $185,000 
ed  valuation  1906  5,226,8  1 1 
ism't  about   30  ",'.  actual  value  ) 

Taj  rate  (pei  1 1  loofl     . .$10.00 

Population  In   1900 15.231 

Population  In  1890    14.068 

Population  in  1906  (est.l 

INTEREST  payable  In  New  York. 


due 

\V.    If,  Johns,  Treasurer. 


1917 
1918 


1    19  23 


J  I)    128,0000 lune  1  1925 

Refunding  Bond*, 

.1  .1    123 ,000c.  Jan     1  1019 
.1  .1      30.000c    July    1  mitt 
BONDED  DEB  I'  Feb  "07.     $166,000 
106      $6,10 

i    a  I  >  T .    50  "■„   actual    value  ) 
4s  J-J      $25. 000c      June  20  1015    School  lax   (per  $1 ,000)  *08    ..$1100 

INTEREST  on  the  Issues  due  1918,  i   1928  Is  payable  al   \  .  P7, 

ft  Co. .  \ew  York  and  Chicago;  on  I  1918  and  I  be  t  Ss  due 

191  it  at  the  Ml     I  islppl  Vail  .   ,  St.  I. on  Is;  on  4!  due  1919  a1  Itudolph 

RIeybolte   ft  Co  .   New   York;  on  4s  due   1917  at  the   National    Bank   of 

Commerce,  New  York. 


BONDED  DEBT  July  107 

Sinking-  fund 

Assessed  valuation.  real- 
Assessed  val.,  person!.  1 

Total  valuation  1906 


$65,000 

23.643 

6,709,956 

2,488,377 

.9,198,333 


Tax  rate  (per  $1,000)  '06 $8.00 

Population  In  1900 23.267 


F.   L. 


'07. $72,000 
'07.50  cents 


SPRINGFIELD.     G.  W.  Hackney,  Clerk. 

This  city  is  In  Greene  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
4s  J-D    $25,000c&r. June  1  1921 

(Subject   to  call   after   1900.) 

Refunding  Bonds. 
3!^s         J-J     $40,000c&r_July  1  1921 
(Subject  to  call  $10,000   1906.) 

Current    Expense  Bonds. 

$16,000 

6s  '07  20,000 Jan    15  1908 

INTEREST  Is  payable  In  New  York. 
SPRINGFIELD    SCHOOL    DISTRICT.      M.    Bowerman,    Secretary. 
LOANS—  When  Due.  \  BONDED  DEBT  July  1  '07_$73,600 

Building  Bonds.  School  ta  x  rate  (per  $1,000)  '07    $9.00 

4s '06     J-D   $l8,000c-.-June  1  1921    Population  in  1907  (est) 30,000 

(Subject  to  call  after  1916.) 
4s  '06     J-D    $60, 000c June  11911 

INTEREST  on  the  $60,000  Issue  is  payable  at  the  Union  National  Bank. 
Springfield. 

SQUAW  CREEK  DRAINAGE  DISTRICT  NO.   1. 

Zeller,  Secretary  Board  of  Supervisors. 

A  drainage  district  in  Holt  County. 
LOANS —  When  Due.  :  BONDED  DEBT  Sept 

Dramas  Bonds.  Ditch  tax  rate  (per  acre) 

6s  '04      July  $72.000c..July  1  *08-'18 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York. 

TRENTON.     O.  G.  Williams,  Mayor. 

This  city  is  in  Grundy  County. 
BONDED  DEBT  Sept  18  '06  106.0001  Tax  rate  (per  $1,000)  1906  ..  .$12.50 
Assessed  valuation   1906. $1.498. 500  ',  Population  In  1900 5.396 

VERNON  COUNTY.      W.  L.  Earp,  Treasurer.      Harvey  W. 
Isbell,  Clerk  County  Court. 

County  seat  Is  Nevada. 
LOANS —  When  Due.  |  Assessed  valuation,  real_.S7.200,000 

Refunding  Bonds.  !  Assessed  val.  perl,  RR  &c.  5,300,000 

4^s        M-S!$40,000c March  1908  ,  Total  valuation  1907 12,500,000 

\100,000c Marco  1918    (Assessm't  about   1-3  actual  value.) 

BONDED  DEBT  July  1  '07  $140,000    State  &  Co   tax  (per  M)  '07. ..$15  20 

Floating  debt 4(),ooo   Population  in  1900 31,619 

Sinking   fund..      3,966    Population  In  1907  (est.) 42.000 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 

WEBB  CITY.     L.  O.  Walker,  Clerk. 

This  city  Is  in  Jasper  County.     Incorporated  Jan.  9  1890. 
LOANS —  When  Due.    NET  DEBT  Sept   1   1907    ..    838. 490 

Judgment  Bonds.  Assessed  valuation  1007 1,910,357 

J  !  is'06  FA     $7, 650c Aug  1  1916    (Assessment  about  2-5  actual  value.) 

BONDED  DEBT  Sept  1  '07.$42,581     I'otal  ta  x  rate  (per$l,000)  '07. $31.70 

Floatingdebt 9,365    Population  in  1900 9,201 

TOTAL  DEBT  Sept  1  1907.  _    51,946    Population  in  1907  (est.)  ..16,000 

Sinking    hind 13.417 

INTEREST  is  payable  at  the  National  Bank  of  Commerce  in  St.  Louis. 
WEBB  CITY   SCHOOL    DISTRICT.     J.   T.   Aldridge,   Secretary. 

This  district  is  in  Jasper  County. 
LOANS—  When  Due.    4s  '06     J-D    $20.000c. .. June  1  1926 

5s  '94     J-D    $15, 500c    1914  (Subject  to  call  June  1  1916.) 

(Subject  to  call  after  1904.)  BOND.  DEB  I'  Oct  21  1907. .$57,500 

4s  '00     J-D      12,000c    1920    Sinking  fund  ...  3,466 

(Subject  to  call  after  1910.)  Assessed  valuation  1906   .    1,869,076 

4;<js'04J-D    $10,000c    1924    School  tax   (oer  S 1  ,000)    '06 .    .S15  0I1 

(Subject  to  call  after  1914.)  j  Population  in  1907  (est.) 14.000 

INTEREST  on  the  1906  issue  is  payable  in  New  York;  on  all  other  issues 
in  St.  Louis. 

WEBSTER  GROVES.     Edward  S.  Hart,  Mayor. 

This  city  is  In  St.  Louis  County,      incorporated  1896. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1  '07     548,000 

Water  Bonds.  Assessed  valuation  1007.  .3,300  00(1 
5s  "07     M-S  $35,000 Mch  4  1927    Tax  rate  (per  $  1  .oooi  1906 $7.80 

INTEREST  on  the  water  bonds  Is  payable  at  the  Bank  of  Webster  Groves. 
WEBSTER   GROVES  SCHOOL   DISTRICT.      F.    B.   Miller.  Secretary. 
LOANS —  WlwnDue.    BONDED  DEBT  Sept  1'07     $48,000 

Building  Bonds.  Assessed  valuation  1907  ..  .3  .300,000 

4  ^s'90 $8,000r School  tax  (per  $1,000)  1907. ..$9. 00 

4  '/£s'05 40.000r Population  In  1907  (est.). 7,000 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  in  St.  Louis. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25 .000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded        Assessed        Hate  of  Popu- 

Debt.        Valuation.         Int.  Intion. 

Location.                                                          $                      $                     %  1900. 

Albany  (C),  Gentry  County 36,000         2,025 

Brooklicld  (C) .  Linn  County 32,000        1,007,600            4  5,484 

Bon  Tcnv  Sell,  t list.  Xo    12  .    32,000         1.312.18!)         5&6 

Cameron   (C),  Clinton  County 62,000            710.000   4V  5&0  2',979 

Camp  Branch  (Twp) ,  Cass  County.  40,000          604,675           5  1,728 

Carrollton  (C),  Carroll  County 35,000       2,800,000            5  8,854 

c  ruthersvUle  (C).  Pemlscott  Co         26,000          701.025           4'.  2.315 

Christian  County 28,500        3.315,715        4'.   5  16,939 

Clarksvllle  (C) ,  Pike  Counts                27.500'       206.635           4  843 
Clinton  Count]                                    .   25.000       8,079,816            1 

Cole   County 54,500        5, 078, 618             4  20,578 

El  Dorado!                    ,  Cedar  Co  J     22.000          606,808           S  '-',137 

Farmlngton  (©,  St.  Francois  Co  .   25,000        .                  4  1,773 

Flat  River  School  Dlst.  No.  61 29,500  1,033.555  4&5            .    .    . 

Fulton  (C).  CiKflway  County  48. 500  1,317,512  4>, 

Hamilton  School   District.    __       ...  25,000  562,500 

Independence   ((') ,   Jackson   Co 89,500         4-6               6,974 

on.  Cape  Girardeau  County..  None  702,150  5             1  658 

Klrksvllle  School  District 25.000  1. coo. 000  4            

Klrkwood  (C) ,  St.  Louis  County .    .  69,500  2,096,230  1   to  6         2,825 

LaBelle  Township,  Lewis  County..  25,000  1,200,000                         2,636 

i"  Counts  86,000  3,602,  147  4            16  523 

irllle  (C) ,  Nodaway  County.   .  45,000       4            1577 

Mineral  Township.  Jasper  County..  26.000  3,400,000  6             4,646 

inty                             .  25.000  3,882,242  ."> 

Monett,  Barrj  Co                               .  28. 750  750  1  ,          3  1  1 .-, 

Monett  School   District                        .  27. 000  702,623  I    .  \5 

Newton  County 30,000  6,041,360  1           :7.0m 

1  own  - hip.  Lawrence  County  37. 000  676,1  4                8,789 

P          n\  Hill  ((  1 .  Cass  Co  21 fc6 

Polk  Count;                              50.000  5,319.271  I              23.255 

Polk  (Tvt  p)  50,000  500,1  00  t               1  ,383 

Poplai  K-'uff  (C).  Butler  Counts      -  31.000  5  144             1,821 

Poplar  Bint)  School  District  48,000  1.500,000  1   I! 

Richmond  (C),  Ray  County   51.000  1,100,000  5            8,478 

Savannah  School  District      28.000  840,000  1 

(C)  Saline  Counts  15,000  8 

sola  Bai  (Twp) ,  Lafayette  Co 42.000  021,037  3  '  ■  <v  1 

Sullivan  County 49.000  5,730,811  1 

Taney   County    ..    11  500  1,736  5           10.127 

Warrensbunr  (C) .  Johnson  Count)  12,500  1.600.000  44.4H          1.742 

Warrensburg  School  District        -    .  35.000  1.807  M8                         

Warren  sbur*Twp.L Johnson  Co 79,000  2,000,000  4 

Washington  Twp.,  Lafayette  Co  5."».5oo  1,089,840  3'$-6          3.625 

W<   1  Plaint  (<  l    Howell  County.-.  27.500  .-,  2,110 
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State  of  North  Dakota. 

1  IS 

DEBT,   I:  l.soi  RCES,  ETC. 
Organizi  d  aa  a  Territory  (Act  March  2  L861). -March  2  L861 
Admitted  as  a  State  (Act  Feb.  22  1880) Nov.  2  L88S 

Total  ana  of  State  (square  miles) 70,795 

State  Capital Bismarck 

Governor  (term  expires  Isl  Tues.  Jan.  1909)..  John  Burke 
Sec.  of  State  (term  ends  Isl  rues.  Jan.  L909)_Alfred  BlaiadeU 
Treasurer  (term  ends  1st  Tues.  Jan.  L909) Albert  Peterson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  after 
the   Dnt   Monday   In   January,   ami   sessions  are  limited  to  sixty  days. 

HISTORY  OF   DEBT —lor  earlv   history  of  State  debt  see  "State  and 
City   Supplement"   of  April    1884,    page    118. 


LOANS 

ki-'unding   Bonds — - 


When  Due. 


Is  '95 

Is  'ill 

Is  ill 

Is  '8  I 

is  '98 

-is  '97 

Is  '99 

Is  '97 


.1  .1 

.1  J 
l     \ 

.1  .1 

.1  .1 

.i  .1 
\l   \ 

.1  .1 


$38. 600c       Julj    1   1918 
1  13,000c      \1  '\    IS   1920 


20,000c        V.ug    l  mil 
•50,000c        Julj    1    1914 

30, .-        July    1    1923 

63,000c        Ma\    I   1927 
•22,700c         May    1    1919 
49,000c&r   May  l  1927 
Capitol    liuildiriK    Bonds. 
4s  '93     .1  .1    •$30,000cl.    July  1  1923   4s 
20.000CJ 

4s  '100,000c    

Funding    Bonds. 
is  '91       M    \  SKm.ooOc    Mar    20  1921 

Revenue   Bonds. 
4s   '05      .1   .1    $15(1. 000c-       .July   1    1025 
DEBT  OF  STATE  INSTITUTIONS. 

Insane    Hospital,   Jamestown — 
4s  Jan    *$50.000cJune    1  1919 1 

•These  bonds  are  held  wholly  or  In  part  by  the  Permanent  School  Fund 
INTEREST  and  principal  of  the  above  bonds  are  payable  at  the  Chemlca- 
National  Bank  In  New  York. 
TOTAL    DEBT— 

Xor.  l  '06.    July  1  '06.      July  1  '04.     Julu  t'03. 

Bonded  debt    $692, 300  $692,3(10  $692,300  $692,300 

The  bonded  debt  given  above  does  not  Include  the  $345,000  of  bonds 
Issued  by  State  Institutions;  also  does  not  Include  $169,000  bonds  of  the 
Twine  and  Cordage  Factory.  The  Investments  of  the  permanent  school 
fund  on  Nov.  1   1906  amounted  to  $2,311,851. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one 
•third  actual  value)   has  been  as  follows: 


DEBT  OF  STATE   INSTS.— (Con.) 

Industrial    School,    Ellendale — 
5s  J-J     $15, 000c    ..May  1   1928 

Soldiers'    Home,    Lisbon  — 
4s  J  .1 '$20,0000. ..July    1  1929 

Reform    School,    Mandan — 
4s  Jan  •$20,OO0c..Sept    1  1921 

Twine   and   Cordage   Factory — 
4s  J-J  •$65.000c...May  1  1911 

4s  J-J  •104,0000-.    May  1  1021 

Agricultural   College    Bonds — 

Jan '$42,000c.   May  11  1921 
4s  Jan      'S.OOOc   .April  3  1921 

State  University  &  School  of  Mines 
4s  Jan  '$5O,O00c-_   July  1  1921 

State  Normal  School,  Mayville — 
6s  Jan    $20,000c   .Sept  1  1911 

State  Normal  School,  Valley  City — 
6s  Jan    $20.000c.  ..Sept  1  1911 


Real 
Years.  Estate. 

1906 $125,323,154 

1905 113,127,196 

1904 98,355,197 

1903 91,616,090 

1902 85,433,334 

1900 73,574,494 

1896 64,722,092 

1893 


Personal 
Property.' 
$71,139,430 
60,423,881 
57,150,072 
54,921,354 
48,447,042 
43,629,991 
28,576,886 


Total  Assessed    State  tax* 
Valuation,      per  $1,000". 


$196,462,584 
173,551,077 
155,505,269 
146,537,444 
133,880,376 
117,204,485 
93,398,978 
82,351,987 


$5  30 
5  30 
5  50 


•The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  property,  express  companies  and  telegraph  and 
telephone  companies;  In  1904  these  amounted  to  $22,835,483;  in  1903, 
$21,861,555;     in    1902,    $20,484,953;     and    In    1901,    $18,518,894. 

a  Since  1901  a  special  tax  of  $1  00  has  been  levied  for  the  maintenance  of 
•  educational  institutions  of  the  State.  This  is  included  in  the  total  tax  given 
above. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  of  the 
State  and  municipalities  of  North  Dakota  are  found  In  Article  XII  of  Its 
Constitution.  The  provisions  with  reference  to  the  matter  are  complete 
and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may,  to  meet  casual  deficits  or  failure  In  the 
revenue,  or  In  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  debt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
age of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  tax 
to  the  payment  of  said  principal  and  interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
and  Interest,  shall  have  been  fully  paid.  No  debt  in  excess  of  the  limit 
named  shall  be  Incurred  except  for  the  purpose  of  repelling  Invasion,  sup- 
pressing Insurrection,  defending  the  State  in  time  of  war.  or  to  provide  for 
public  defense  In  case  of  threatened  hostilities,  but  the  Issuing  of  new  bonds 
to  refund  existing  Indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  indebted- 
ness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5)  per  cent 
limit.  In  estimating  the  Indebtedness  which  a  city,  county  township, 
school  district  or  any  other  political  subdivision  may  Incur,  the  entire 
amount  of  existing  Indebtedness,  whether  contracted  prior  or  subsequent 
to  the  adoption  of  this  Constitution  shall  be  Included,  'provided,  further, 
that  any  Incorporated  city  may  become  Indebted  in  any  amount  not  ex- 
ceeding four  (4)  per  centum  on  such  assessed  value  without  regard  to  the 
existing  Indebtedness  of  such  city,  for  the  purpose  of  constructing  or  pur- 
chasing water-works  for  furnishing  a  supply  of  water  to  the  Inhabitants  of 
such  city,  or  lor  the  purpose  of  constructing  sewers,  and  for  no  other  purpose 
whatever.  All  bonds  or  obligations  In  excess  of  the  amount  of  indebtedness 
permitted  by  this  Constitution  given  by  any  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision.  Incurring  Indebtedness  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  collect  Ion  of  an  annual  tax  sufficient  to  pay 
the  Interest  and  also  the  principal  thereof  when  due,  and  all  laws  or  ordi- 
nances providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
shall  be  irrepealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  Slate  nor  any  county,  city,  township,  town* 
school  district,  or, any  other  political  subdh  Islon,  shall  loan  or  give  Its  credit 
or  make  donations  to  or  In  aid  of  any  Individual,  association  or  corporation, 
except  for  necessary  support  of  the  poor,  nor  subscribe  to  or  become  the 
owner  of  the-  capital  stock  of  any  association  or  corporation,  nor  shall  the 
State  engage  in  any  work  of  Internal  Improvement  unless  authorized  by  a 
two-thirds  vote  of  the  people. 

NOT  VALID    UNLESS    ENDORSED    BY   AUDITOR,   ETC. 

SECTION  187.      No  bond  or  evidence  of  Indebtedness  of  the  State  shall 

be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 

by  the  Auditor  and  Secretary  of  State,  showing  thai  the  bond  or  evidence 
Of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  Of  any  county,  or  bond  or  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  certifi- 
cate signed  by  tin-  County  Auditor,  or  other  Officer  authorized  by  law  to 
sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  Issued 
pursuant  to  law  and   Is  within  the  debt  limit. 

POPULATION  OF  STATE. — The  population  of  North  Dakota  In  1905 
was  437,070;  In  1900  It  was  319,146;  in  1890,  182,719;  In  1880,  36,909; 
In  1870,  14,181;  In  1860,  4.837.  The  figures  for  1860  and  1870  are  for 
both  North  and  South  Dakota. 
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BISMARCK.     I      I;     Smyth,    Mayor;    W.    If.    I.    Fortune, 
Treasurer, 
Bismarck  ta  the  count]  seal  ol  Burleigh  County.     Inoor]  at.  M 

1900       The  bond-  Issued  DJ    the  city  are  ah  exempt   from  taxation. 
LOANS —  It'/M-n  Jjue.    Assessed    valuation    1906  .Jl   080.000 

School  Bonds —  nt  about  2-5  actual  value. I 

4s  J-J     $25,(K)(lc July  1   1008    Total  tax     per  Jl.OOOl    1906.    $67  00 

4s  J-J  4,000c luly  1   1909    Population  In   1905. 4  913 

BONDED   DEBT  Aug   1    '07.848.000    Population  In   1900  .3.319 

Sinking   fund __    9,800        INTEREST  payable  at  Bismarck. 

BISMARCK    SCHOOL    DISTRICT    NO.    I. 

Funding    Bonds —  1 4s  J  J        $8 ,000c.  Oct     10  1924 

4s  '06       $20,000 1926|School  tax  (per  $1,000)  1904. .$14  80 

BOTTINEAU  COUNTY.     I.  M.   Brandjord,  Auditor. 

Bottineau   Is   the   county   seat. 
BONDED  DEBT  Sept  1 '07.   888,000    Assessed  val..  personal    ..$2,668,000 
Floating  debt  .",.51111    Totel  v»  ■luJ-tlon  inn"  H-si.i    7    I 

TOTAL  DEBT  Sept  1   1907       93,500    (Assessment  2d  tual  value.) 

Sinking  fund. 9.000    St;  u  &eo  tax  (per  M)'07(esl   I    $16.30 

Assessed  valuation,  real  ...4,741,000   Population  In  1905  15,174 

IPopulatlon  in  1907  (est.) 17,000 

INTEREST  Is  payable  at  the  National  Bank  of  St.  Paul. 

BURLEIGH  COUNTY.     I.  W.  Mealy,  Auditor. 

Bismarck  Is  the  county  seat.  « 

LOANS —  When  Hue.    Assessed  valuation  1907  .  .$4,685  .885 

Refunding  Bonds — Tax  Exempt.         (Assessm't  about  40%  actual  value.) 

6s '92      J-J     $80,000 1912   State  &  Co.  tax  (per  $1,000)  '06  19.20 

4Ks'98A-0     71,000 1918    Population  In  1905 ...9.875 

BONDED  DEBT  Oct  21  '07  $157 

INTEREST  on  6s  Is  payable  at  Chase  Nat.  Bank,  New  York  City;  on 
4  Us  at  Harris  Trust  &  Savings  Bank.  Chicago. 

FARGO.     N.  C.   Morgan,   Deputy  Auditor. 

Fargo  Is  situated  in  Cass  County. 

LOANS—  When  Due.  Floating  debt. .$56,517 

Refunding  Bonds —  TOTAL  DEBT  Mar  1  1906. .180  517 

6s  $25,000 Dec    1  1913  Sinking    fund 31,669 

5s  9,000 Junell924  NET  DEBT  Mar  1  1906 148.848 

Water-Works  Bonds —  Water  debt  (Included) 75.000 

6s  $40,000 Nov  1  1911  Water  debt  sinking  fund  (Inc.)  22,962 

Water  and  Sewer  Bonds —  Assessed  valuation  1905.. .3, 693  186 

6s  $30,000 Nov  15  1915  (Assessment  about  1-3  actual  value.) 

Water      &       Steam      Co.      Bonds  Total  tax  (per  $1,000?   1905. .$49  80 

(Assumed.) —  Population  In  1890. 5.664 

7s  $20,000 Jan    1  1911  1  Population  In  1900 9.589 

BONDED  DEB  c' Mar  1  'Ofi. $124,000  Population  lu  1905 12.512 

GRAND  FORKS.     F.  A.   Brown,   Auditor;  T.   J.    Wagen, 
Treasurer. 

This  city  Is  situated  In  Grand  Forks  County. 
LOANS —  When  Due.        Sewer  Bonds. 

Bridge    Bonds  6s  J-J     $12.000c    July  1    08-'ll 

7s  Mar  $50, 000c. Mch     11909  ($3, Oof)  due  yearly) . 

Filtration  Bonds  BONDED  DEBT  Apr  1  '07. $254  ,000 
6s  M-S   $40. 000c. Sept     11914    Floating  debt 13,000 

Funding   Bonds.  Sinking   fund _.      11,000 

6s  A-O  $51,000c Oct    11910   Value  of  city  property 300,000 

Water  Bonds  Assessed  valuation  1906 3,000,000 

4Hs'05  F-A   $50, 000c Aug  1  1925    (Assessment     %,    actual    value.) 

Refunding   Bonds  Tax    rate    (per    $1,000)     1905. $58  70 

6s  $30,000c Nov  1  1917    Population  In  1905... 10.127 

5Hs        15,000 Jan    1  1919    Population  In  1900 7,652 

INTEREST  on  the  bridge  bonds  Is  payable  In  Crand  Forks;  on  all  other 
Issues  in   New  York. 

The  sewer  bonds  in  the  above  table  are  payable  by  special  assessment 
on  property  benefited,  and  are  subject  to  call. 

GRAND   FORKS   PARK   DISTRICT.     F.  A.  BROWN.  Clerk  Board. 
LOANS —                           When  Due. 
5s  '05      $25,000 19251 

McHENRY  COUNTY.     Hans   Rothgarn,  Auditor. 

Towner  Is  the  county  seat. 
LOANS —  When  Due.   Population  in  1900 5,253 

Court  House  Bonds. 

4  J^s'07  Mch  $50.000c..Mch  1  1927 

MORTON  COUNTY.      H.J.  Tavis,  Auditor. 

Tvlandan  is  the  county  seat. 
BOND.  DEBT  July  1 '07..     $56,000   County  tax  (per  $1 .000)  1907.814  90 

Floating  debt 4'.p,337    Population  In  1905 13.363 

Assessed  valuation  1907 5,871,855 

INTEREST  is  payable  at  First  National  Bank.  New  York  City. 

RAMSEY  COUNTY.     Emil  S.  Eich,  Auditor. 

County  seat  is  Devil's  Lake 
LOANS —  When  Due.   Cash  In  county  funds. $61,139 

Funding  Bonds  .Total  assessed  val.  1906.  5,581.433 
6s  M-S  $5, 000c. .Mch  20  1910  (Assessment  about  1-3  actual  value.) 
6s  M-N  18,000c. May  1  1915  State  &  Co  tax  (per  M)  '06. .$12  70 
4Hs        M-S       5, 000c. Mch  19  1920    Population  In  1890 4,418 

Refunding  Bonds  Population  in  1900. 9,198 

4Ms        M-S  $30, 000c. Mch  19  1920    Population  in  1905 11,979 

BONDED  DEBT  July  1  '06. $58, 000 

INTEREST  on  the  funding  bonds  Is  payable  at  St.  Paul,  Minn.;  on  other 
bonds  at  Devil's  Lake. 

SARGENT  COUNTY.     R.  P.  Irving,  Auditor. 

County  seat  is  Forman. 
LOANS—  When  Due.    Total  valuation  1906 $3,791,532 

Funding.  (Assessment  about  40%  actual  val.) 

6s              J-D    $38.000c.-Dec    1   1915  State  &  Co  tax  (per  M)   '06. ..$17  40 

BONDED  DEBTSept  1907     $38, I    Population  In  1905 1. 7.414 

Assessed  valuation,  real.  ..2.028,455    Population  in  1900. 6.039 

Assessed  val.,  personal 1,663,077 

INTEREST  paid  at  Chase  National  Bank,  New  York. 

STUTSMAN  COUNTY.      R.   E.  Wallace.  Treasurer. 

County  seal  Is  Jamestown. 

LOANS —  When  Due     Assessed  val.  personal $2,376,502 

Court  House  and  Jail  Bonds.  Total  valuation  1906 7.754.270 

4s  A-O  $20 ,000c  .Apr     11922   (Assessment  about  1-8  actual  value.) 

Road  and   Bridge  Bonds.  State  A.  Co  tax  (per  M)   1906. .$15  10 

6s  .1.1     $24. 500c  1915    Population  in  1906  (est.) 17,500 

BONDED  DEBT  April  1  '07    si  I.500    Population  In  1905 14.580 

Sinking   fund  8,750   Population  In  1900 .9  143 

Assessed  \aluatlon.  real. .  .5,377  .768  INTEREST  payable  In  New  York. 

TOWNER  COUNTY.      W.   P.   Atkins,  Treasurer. 

Caudo  Is  the  county  scat.      Bonds  arc  all  tax  exempt. 
LOANS—  WhenDue.)To  ed  val.  1907     $4,738,383 

6s  g        Apr     $10,000 19121  (Assessment  about  H  actual  value.) 

6s  g         Julv       21.000 .  191  1  i  State  A-  Co  tax  (per  M)  1906. .$14  00 

5s  g  Dec  8.(100.. 1918    Population  In   1905 .7,905 

BONDED  DEBTSepI   1907  .$39,0001  Population  in  1900 6,491 

WAHPETON.      Win.   R.   Purdon.  Auditor. 

A  city  In  Richland  County.     A  special  assessment  Is  levied  each  year 
to  meet  the  payments  of  principal  and  Interest  on  all  sewer  bonds. 
LOANS —  When  Due.         W  nter  Works  Bonds — 

Sewer  Bonds.  1  5s  '04      M-N   ($10,000. .May     2  1919 

7s  .        8500  1908  1    11, 000. .May    2  1924 

17.400    N"OV  6 '08  to' 19         Refunding  Bonds 
,,')S  .     14,050  July  1'08  to  •20!5)is'04  J-D    $15, 000. -June   15   1924 


Nov.,  1907.] 


SOUTH  DAKOTA-DEBT  OF  STATE 


1-27 


BONDED  DEBT  Sept  1  '07 -$69, 400 1  (Assessment  about   X  actual  value  ) 


Floating  debt 40,848 

TOTAL  DEBT  Sept  1  1907- .1 10,248 
Assessed  valuation  1 905  . .    _.  596 .350 


Total  tax  (per$l  000)  1904.. .$70  70 

Population   in    1900 2.228 

Population   in    1905 2,741 


INTEREST  on  refunding  bonds  Is  payable  at  Wahpeton;   on  water-works 
bonds  in  Chicago. 
WARD  COUNTY.     J.   W.   Fabrick,  Auditor. 

Minot  is  the  county  seat 


LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 
6s  J-J     $20, 000c 1910-12 

Funding   Bonds. 

4Hs'05  J-J     $150,000c.-July  1   1925 


NET  DEBT  Sept  1  1907  _.     $270,477 
Assessed  valuation,  real,.   6.772,239 

Assessed  val.,  personal 6,653,611 

Total  valuation  1907 13,425,850 

(Assessment  about  1-3  actual  value.) 


Gen. bond.debt  Sept  1  1907  -.$170, 000   State  &  Co  tax  (per  $1,000)    07  $19  40 

Floating  d-ebt_    .  _..    129,892  j  Population  in  1905 33,468 

TOTAL  DEBT  Sept  1  1907-   299,892  1  Population  in  1900 7,961 

Sinkingfund  -      -       $29,415  i  Population  in  1907  (est.) 45.000 

INTEREST  on the4Hs  is  payable  at  the  First  National  Hank.  Chicago- 
on  the  $20,000  issue  at  the  Chase  National  Bank,  New  York  City. 

WILLISTON.     D.  C.  Page,  Auditor. 

This  city  is  in  Williams  County. 
LOANS—  When  Due.  \      Water  Bonds. 

Electric  Light  Bonds.  I  6s'06        J-J     $12.000c.July    2    "17-22 

I$l,000c..-June  30   '22  | Population  in  1900 ...763 

6s'06       J-D    \    6,000c.  June  30  '23-241 
I   8,000c_June  30  '25-26  I 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the  popu- 
lation from  the  State  Census  of  1905. 

Total 
Debt. 

Location —  $ 

Barnes  County $40,000 

Benson  County 

Cass  County 

Cavalier  County 30,000 

Dickinson,  Stark  County 49,000 

Emmons  County 40,000 

Grafton.  Walsh  County 52.800 

Grand  Forks  County 35,000 

Griggs  County 30,000 

Jamestown.  Stutsman  County.    30,500 

Kidder  Conn,  v 26,000 

Mcintosh  County.. 25.(100 

McLean  Countv 27,000 

Mandan  (C) ,  Morton  County...   38,000 

Nelson  County 36,000 

Oakes  (C),  Dickey  County 43.300 

Ransom  County 40,000 

Rolette  County 72,000 

Wells  County 42,000 

Williams  County 68,500 


Cash   in 

Treas. 

$ 

None 
27,000  179,961 
44,000      14,137 


24,934 
939 

None 

11~567 

16,5  00 

172 

36,128 
542 
1)14 

18,000 
120,000 

69.678 


4.30 
12.00 


Assessed      Tax 
Valuation.    Hate. 
$ 

7.723,909      

4,635,809  15.60 
16.866,443 
6,110,729 

659,617  44.00 
2,809,512  12.50 

292,421  22.40 

12,000,000   

3,500,000  10.00 

851,765  20.50 
2,103,550  13.30 
2,700,000  10.40 
3,581,419  15.20 

526,276  71.20 
3,864,038  17.80 

272,460   __ 

3,445,078   

3,435,317  15.00 

5,054,634 

2,130,961 


15.60 
15.00 


Popu- 
lar n  in 

1905. 
15,726 

9,363 
31.955 
15,761 

6,418 
2,423 

26  494 
5,993 
5,093 
2,307 
6,088 

15, 245 
2,714 
9,501 
1,303 
8,634 
6,842 
11.4X2 
6,95  2 


State  of  South  Dakota. 

ITS 

DEBT,  RESOURCES,   ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889)... Nov.  2  1889 

Total  area  of  State  (square  miles) 77 ,650 

State  Capital  Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1909) ..C.  I.  Crawford 
Sec'y  of  State  (till  Tues  .aft.  1st  Mon.  Jan.  1909). _D.  D.  Wipf 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1909) ...C.  H.  Cassill 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  history  of  State  debt  see  ".State  and  City 
Supplement"  of  April  1894,  page  120. 

TOTAL  DEBT,  ETC.— The  State  has  no  bonded  debt;  the  floating  debt 
on  July  1  1907  was  $250,000:  sinking  fund  and  other  funds  available  for 
payment  of  debt,  $66,937.  On  the  same  date  the  State  had  taxes  due  and 
unpaid  to  an  amount  estimated  at  $200,000.  which,  when  collected,  will  be 
available  for  the  payment  of  current  expenses. 

EQUALIZED   VALUATION  — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization. 
Year.  Valuation.    I  Year.  Valuation 

1  906 $222 ,4 26 ,409  I  1 899 ..$158,330,111 

1905. 219,647  67411898 118,580,496 

1904 214,239,02811897.. 120,175,431 

1903.. 211.030,698  11896 119,3111  156 

1902 187,531.381  11895 121,751  ,151 

19C1 173.206,733  I  1894 128,046,765 

190o 172.255.08511893. 136,032.840 

TAX   RATE. — In  1907  the  tax  rate  (per  $1,000)   was  $4.25. 

DEBT  LIMITATION  — South  Dakota  has  Incorporated  Into  Its  Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.  All  these  provisions  are  found  In  Article  XIII 
and  are  as  follows: 

SECTION  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  Its  credit  or  make  donation  to  or  In  aid  of  any 
individual,  association   or  corporation,  except   for  tl  irv  support 

of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  tor  the 
debt  or  liability  of  any  Individual,  association  or  corporation;  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  When  incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
In  any  work  of  Internal  Improvement. 

section  2.  For  tin-  purpose  of  defraying  extraordinary  expenses  and 
making  public  Improvements,  or  to  meet  casual  deficits  or  failure  in  re 

the  State  may  contract    debts   never  to  exceed   With   previous  debts  In   the 

aggregate  $100,000,  and  do  greater  Indebtedness  shall  be  Incurred  except 

for  the  pin;  idling  Invasion,  suppressing  Insurrection,  or  defending 

United  States  in  war,  and  provision  shall  be  made  by  law 

for  tb<  i  annually  and  the  principal  when  due,  by 

tax  levied  for  the  purpose,  or  from  other  sources  of  revenue;  which  law 
providing  for  the   payment    of  such   Interest    and   principal   by  such   tax  or 

otherwise  shall  be  Irrepealable  until  such  debt  Is  paid:    provided,  however, 

the  Stale  or  South  Dakota  shall  have  the  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  oi  the  State  of 
South   Dakota. 

SECTION  3.  That  the  Indebtedness  of  the  State  of  South  Dakota 
Hmltei  on   2  of    this  article  shall  be  In  addition  to  the  debt  of  the 

Territory  of     Dakota  assumed  by  and  agreed  to  be  paid  bv  South   Dakota 

Section  4  amended   In    1896   and   again   In    1902     DOW   reads   as   follows- 
HON  4.      The  debt  of  any  county,  city,  town,  school  dlstrlcl     civil 
it  other  subdivision    shall  never  exceed  five  (5)  per  centum  upon 
I   valuation   ol   the  taxable  property   therein   for  the   vear  pre- 
ceding   thai     In    which    gald    Indebtedness    Is    InCUITI 

"In  estimating  the  amount  of  the  Indebtedness  which  a  munlclpallt v 
or  subdivision  may  Incur,  the  amount  of  Indebtedness  contracted  prior 
to    the    adoption    of    the    Constitution    shall    be    Included 

"Provided.    That    any    county,    municipal    corporation,    civil    township, 
district    or    other    subdivision    may    Incur    an    additional    Indebtedm 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop- 
erty  therein   f.  rft  ic    year   preceding   that    In    which   said    Indel 
Incurred,  fot  the  purpose  of  providing  water  and  sewerage,    for   Irrigation 
domestic  uses    sewerage  and  other  purposes;    and 


"Provided,  further.  That  In  a  city  where  the  population  Is  8,000  or  more, 
such  city  may  Incur  an  indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  In  wtfich  said  Indebtedness  Is  incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further,  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  included  within  such  district  or  sub- 
division without  a  majority  vote  In  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  Incurred  for  any  of  the  purposes  In  this  section  provided, 
unless  authorized  by  a  vote  In  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdivi- 
sion Incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub- 
division Incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  interest  or  principal  of  any  debt  shall  be 
irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  has  been 
reported  as  follows  In  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  In  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  In  1890 
was  19,792,  and  should  be  added  to  the  total  for  that  year  In  making  com- 
parisons. State  Census  1905,  455,185. 
1900.401.570       1890.328.808       1880.98,268       1870. '14, 181       1860_'4,837 


•This  is  the  total  for  both  North  and  South  Dakota. 

CITIES    COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 
ABERDEEN.     F.  W.  Raymond,  Auditor. 

This  city  is  situated  in   Brown  County.     Incorporated  May  8   1882. 

When  Due.        Elec.-Light  Bonds — (Tax-Exempt). 

4^s'07  A-O  $35 ,000c .Apr    1  1927 

July  1  1919    BONDED  DEBT  Sept  1  '07  $158,000 

Floating  debt 11,252 

Jan    1  1909    TOTAL  DEBT  Sept  1  1907     169,252 
Sinkingfund L       30,148 


LOANS— 

City-Hall  Bonds — 
5s      M-N  $15,000c 

Funding  Bonds — 
7s  J-J     $10,000c 

Refunding  Bonds — 
6s  J-J     $20,000c 

Sewer  Bonds — 
5s  A-O  $14,0000 

AY2s  F-A  8,000c 
4Ks  J-J  22.500C 
4J-SS  '06J-J        75.000c 


.Jan    11915    NET  DEBT  Sept  1  1907.  _-     139.104 
Total  assessed  val.,  1907 _    .2.606.378 

1908-1921  ,  (Assessment  about  1-3  actual  value.) 

...1908-1915   Total  tax  (per  $1,000)   1907__$52.00 

July  1  '08-16    Population  in  1905 5,841 

Population    n  1900 4,087 


July  2  1926 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 
BROOKINGS.     G.  H.  Stoddart,  Auditor. 

This  city  is  In  Brookings  County. 
LOANS —  When  Due.  I       Sewer  Bonds 


Water-Works  Bonds 

5s  '07      J-J     $15,OO0c._-July  1  1927 
(Subject  to  call  after  July  1   1917.) 


5S  '07  J-J  $15,000c...July  1  1927 
(Subject  to  call  after  July  1  1917.) 
BONDED  DEBT  Oct  1907  ,$100,000 

Population  in  1900.- 2,346 

INTEREST  is  payable  at  the  City  Treasurer  s  office. 
BROOKINGS  SCHOOL  DISTRICT.     F.  J.  Carlisle,  Clerk. 
This  district  Is  In  Brookings  County. 

BONDED  DEBT  July  1  '07. $36,000  I  Assessed  valuation  1907 $866,877 

Floating  debt 9,21 9!  School  tax  (per  $1,000)  1907.. $20  oO 

TOTAL  DEBT  July  1  '07. _.   45,2191  Population  in  1907  (est.) 3.500 

CHAMBERLAIN. 

This  city  is  the  county  seat  of  Brule  County. 

BOND.DEBT  Nov  '06 $45, 000  1  Tax  rate  (per  $1,000)  1905..        69.00 

Assessed  valuation  1905. ..$284  000  I  Population  In  1905 1,007 

CUSTER  COUNTY.     E.  A.  Scott,  Auditor. 

County  seat  Is  Custer. 
LOANS— 

Refunding  Bonds — 
6s  A-O  $26  569c_ 


When  Due.  !  BOND.  DEBT  Sept  1  '07__  $229,444 

Floating  debt 13,003 

April  1920    TOTAL  DEBT  Sept  1   1907     242.447 

(Subject  to  call  1910.)  Assessed  valuation   1907  __1 ,598.1 11 

6s  M-N  $20,000c.-May  10  1921    (Assessment  about   M  actual  value.) 

(Subject  to  call  1911.)  State  &  co.tax (per  $1,000)  1907  23  50 

6s  J-J       $4,450c_..July  1  1919    Population  in  1905 2.899 

(Subject  to  call  July  1   1909.)  Population  In  1900. 2,728 

5s'06       M-N  $20.000c.May    10   1926 
(Subject  to  sale  after  May  10  '16.) 

Funding  Bonds —  INTEREST  payable  at  Custer. 

4s  J-J  $143,080  33c. July  1  1922  ' 

(Subject  to  call  July  1   1907  )         I 
DAVISON  COUNTY.      H. 


B.  Anderson.  Auditor. 


County  seat  Is  Mitchell  . 
L.OANS —  When  Due. 

Refunding  Bonds — 
4  HS '05  A-O  $20, 000c. ..Oct    1   1925 

(Subject   to   call    Oct.    1    1915.) 


BONDED  DEBT  Oct  21  '07     $48,000 

Sinking  fund _  4,995 

Assessed  valuation  1907. -.5,090,942 

(Assessment  about  1-3  actual  value.) 

4Hs'04  A-O  $28,000C-..Nov  1  1924   State  &  co  tax  (per  $1 ,000) '07  $10  05 

(Subject  to  call   Nov.   1    1914.)        Population  In  1905. 10.057 

Populationln  1900 7.483 

INTEREST  Is  payable  at  Mitchell. 
DEAD  WOOD. 

County  scat   of   Lawrence  County. 
LOANS —  When  Due .  .       Funding  Bonds — 

City-Holl  Bonds —  5s  '06      J-J     $45,000. 


5s  J-J     $22.500 July  1  1921 

(Subject   to  call  July   1    1911.) 
Water   Bonds — 

6s  MS   $20,000 Sept  1  1919 

(Subject   to  call   Sept.    1    1909.) 


Jan    1  1926 
(Subject   to   call   Jan    1    1911.) 
Sewer  Bonds — 

6s  J-J     $38.000 Junell912 

(Subject   to  call   June   1    1902.) 

BONDED  DEBT  July  '07.  $107,500 


6s  M-S  $12,000 Mar   1  1920   Total  valuation  1906  1.. '150. 018 

(Subject   to  call    Mar.    1    1910.)         (Assessemnt  about  65  %  actual  value) 

6s  A  O     $5,000 Apr    1  1921    Total  tax  (per  $1,000)   1906. .$27  00 

(Subject   to  call   April    1    1911.)        Populationln  1900..    .  3,498 

6s  A-O     $5.000 Inly  1   1922    Population  In  1905 4,364 

(Subject    to    call    .Tulv    1     1912.) 

INTEREST   on   the   water  bonds   due   In   April    1921    and   July   1922   Is 
payable  In  Dcadwood;    on  all  other  bonds  at  the  Fourth  National  Bank 
New  York. 

DEADWOOD    SCHOOL    DISTRICT.     Nell   McDonough.   Secretary.     This 
rtiRtriCl    Is  in   Lawrence  County. 

When  Due.    BOND.  DEBT  Sepl  1   1907     $75,000 
Sept  l   ions   Total  assessed  val.,  1907       2,157,518 
July  i  1908   (Assessment  about  2  .">  actual  value.) 
Julj    i   1908   School  tax  rate  (per$l, 000) '07   J16.00 
Nov   I    i  I  '23    Population  In  1907  test.'  5,500 

Nov  1    1924 
INTEREST  on  the  As  and  7s  is  payable  at  Deadwood;  on  all  other  bonds 
.-it  the  Fourth   National   Bank,   New  York  City. 

FLANDREAU.     E,  G.  Coleman,  Auditor. 

This  city  Is  the  county  scat  of  Moody  Count  \  .      Incorporated  in  Feb.  1901. 


LOANS- 

OS  g 

$6,000 

7sg 

4,000 

58  g 

30,000 

•  >s  g 

30,000 

:,.ooo 

Water  debt   (Included)  .$20,000 


Asm-  106 

Tax  rate  (pel  $1 ,000)  1906 
Population  in  1906  (esl  I 


Water- Works    lionds. 
5s             .1  .1     J20.000C 
BOND.  DEBT  Sepl  1906 S3  I 

Sinking  fund  3,000 

N  KT  DEBT  Sept  loor.    .  31  ,500 

INTEREST   pavable  at    Countv  Treasurer's  office. 

FORT  PIERRE.     M.  A.  McMillan,  Auditor. 

This  city  Is  In  Stanley  Countv. 
LO  ws  When  Due.    Floating  debt 

Wnttr-Wks.  Bdt. — (Tax-Exempt) ,  yaluntlon    1907 

5s  g   07  J-J       (9,000c    .Jan    1   1027    Tai  rate  (pel   SI  000)   1907 
BOND.   DEBT  Ocl  221007  S49.0O0    Population   in    1900 

INTEREST  on  the  water  works  bonds  Is  payable  at  the  American  Trust 

.V    Sa  v  i  - 

GRANT  COUNTY.      C.   II 

Count  y  seat    Is   Mlllbank. 
LOANS    -  UVirn  Due'       Refunding   Bond) 

Funding  Bond*    -  4s  He,  .       130,000 


41 A, 430 
19  00 
1  ,500 


si  .000 

153,550 

$41  .00 

305 


Pinckney,  Auditor. 


5Hs  $34.000e.  ..Apr    6  1916 

(Subject  to  call   April   6    1006.) 


Apr  r,  io26 


(Subject    to    call    April    6    1916.) 


1 28 


NEBRASKA    DEBT  OF  STATE. 


\  01*   I. WW. 


lUUft     I(H  (inn    State  A  co.  lanprrJl.OOOJ     0       I 

Sink  i  U7I     Population  in  ISO  I 

Assessed  MiiiintiiH!  1906     14.977.210    Population  in  1900  9.101 

( Asses  *im hi  nlioul   I   .*■  actual  value.) 

INTER  ESI  paj  ible  In  Minneapolis  at  National  Baok  of  Commeri 

LAWRENCE   COUNTY.      William    McLaughlin,    Auditor. 

Oounty  teal  li  Deadwood      Some  of  the  bondi  of  tnli  oounl 
tested  on  what  were  believed  to  be  valid  reasons,  bui  i    mined 

1  .'.  tin-  courts,  the  oounty  accepted  the  situation  and  all  back  Iti 

hi  coup  in-  are  now  due 

■u  bond    v.  Sept 

17  1907  to  refund  the  3*1  refunding  bonds  I  sued  In  1887,  1888  and  II 
LOANS  w'/im  itur.       Court  House  Bonds. 

Kcfiiiiding  Hood*  May  1    1026 

5a  88  M  N  J  178,500c  Nov  l  iouh  (Sublecl  to  call  after  May  I  1910  I 
(Subject  i"  call  after  -Nov  1  1898.)  BOND.  DEBT  Mch  i<»  '07  1417.800 
5a   m      \i  N    35,600c       Nov   l  1909    I  le  Co.  proportion. 

(Subject  to  call  after  Nov   l    I  Butte  Co.  proportion 

5s  m  N    87,000c     .July  l   1919  Total  valuation  1908   .    -     9,018.531 

(Subject    to   call    July    I     1909  I  "   about  40%  actual  val  ) 

M-N  $30 ,000c      .Nov   I   1923   State  4  Co   tax  (per  Mi  '06 S10  00 

(Subject    to  call   after    NOV.    1    1913.)     Population  In   1909 21,060 

Si  M-N  140,000c.    Sept  1   1023   Population  In  1900 17  &07 

(Subject   to  call  after  Sept    1    1918.) 

TAX  FREE.   -Bonds  or  this  oounty  are  exempl  from  taxation. 

INTEREST  on  the  J  in. i ii mi  bonds  due  Sept.  1   1923  Is  payable  at  the  First 
National  Bank,  Deadwood;  on  the  130,000  due  Nov.  i  1928, at   New  York. 

MARSHALL  COUNTY.     J.   P.  Hattengren,  Treasurer. 


HOI  \  FALLS  SCHOOL  DIMklCT.      If.  H.  Reque   I 

.Ml. I.  111. 1>T  Sept  1807  1100.000 


Count  v  seat  Is  Hilt  ton 

LOANS— 

Funding  Bonds. 
5a  1900  .l-.i     820,0000    - 
08  1895  .l-.l        20, 

Court  House  Bonds. 
Si  '96  Web.  85,500c 
HON  I).  DEBT  Sept   1  '07  $40,500 

INTEREST  on  funding  bonds  due 
tlonal  Bank,  New  York:  on  funding 
court  house  bonds,  at  Grand  Forks. 


When  Due. 


.Jan   2    1920 
Jan     1   1015 


..Mch  9  1016 


Floating  debt  ...-• S-I.oio 

Assessed  valuaton  1907 4,530,540 

(Assessment  about  1-4  actual  value.) 
Stan-  A:  Co.  tax  (per  M)  '07    .  .$14  00  I 

Population  lu   IH'.IO 4.544 

Population  In   1900 5.042 

Population  In   1005 7, MM 

1915  is  payable  at  the  Chemical  \'a 
bonds  due   1020,  at  Minneapolis;  on 


MEADE  COUNTY. 

County  seat  is  Sturgls 
LOANS 

Refunding  Bonds. 
5s  J-J      $24.500c...JulV  1   1920 

(Subject  to  call  after  July   1    1910.) 
5s  J-J*     71.700c 

(Subtect  to  call  after 


A.  P.  Sehnell,  Auditor. 

Bonds  are  tax  exempt. 
When  Due. 


udirmcnt    debt $24,050 

Floating  debt    54,800 

Assessed  valuation  1007...2. 588.513 

(Assessment  about  1-3  actual  value.) 

July  1  1922  i  State  &  Co.  tax  (per  M)  '07. ..$22  00 

July    1    1012.)  !  Population  In  1000 4.007 


HUM)    DEBT  July  1 '07      .$142,500  :  Population  In  1005 4.825 

Population  in  10U7  (est.)    O.oOO 

•  These  bonds  were  Issued  In  exchange  for  general  warrants. 
INTEREST  Is  payable  at  Fourth  National  Bank.  New  York. 

MINNEHAHA  COUNTY.     C.  E.  Hill,  Auditor. 

Countv  seat  Is  Sioux  Falls. 
LOANS—  When  Due.  I  Total  valuation  1000 $12,131  ,034 

Court  House  Bonds.  (Assessment  Is  40%  actual  value.) 

4Ms        A-O  $40,oooc Apr    1  1009    State  &  Co.  tax  (per  M)  '00 $7  00 

BONDED   DEBT  Oct  1007_.$40, 000    Population  In  1005 27.282 

I  Population  In  1000 23.020 

INTEREST  Is  payable  In  New  York  City. 

MITCHELL.     O.  L.  Bronson,   Mayor;  H.  R.  Kibbee,  City 
Treasurer. 
Mitchell  is  situated  In  Davison  County       Incorporated  April  1889. 


Refunding  Water  Bonds. 

4  ■  -,s        M-N  $40 ,000c 1906-1920 

BONDED   DEBT  Sept  '07.  $150,500 

Floating  debt   32,798 

Total  valuation  1906 1.715,100 

Assessm't  abt.  35  %  to  50  %  act.  val. 

Total  tax  (per  $1,000)  '00 $42  00 

Population  In  1005 6,050 

Population  in  1900 4.055 


LOANS—  When  Due. 

Refunding  Bonds. 
4J4s         F-A   $10,500o. ..Feb    1   1919 

(Subject    to    call    Feb    1    190  9.) 

Water  Bonds. 

5s  s.-an.  C04)  $40 ,000c    1924 

(Subject   to  call    after   1914.) 

Sewer  Bonds. 
5s  '05      M-N     $0O.OOOc..Mav  2  1925 
(Subject  to  call  after  Mav   2   1915.) 

INT  EREST  payable  at  City  Treasury. 

PENNINGTON  COUNTY.     Robert  Rudesill,  Auditor 

County  seat  is  Rapid  City. 
LOANS —  When  Due.  I  Total  valuation  1907-.     ..$8,797,090 

Refunding  Bonds.  (Assess't  abt.  1-3  to   4  actual  value.) 

5s  J-J     $18, 500c  ...July  5  1000  |State&co.tax(per$l,000)   '07. $17. 75 

BONDED  DEBT  Sept  1  '07.  $18. 000  I  Population  in   1000    5,610 

Floating  debt  .  .  1  25,137  I  Population  In   1005  ._  _    0.078 

TOTAL  DEBT  Sept  1  1007. 143. 137  I  Population  In  1907  (est.) 9.000 

INTEREST  is  payableat  Kountze  Bros.,  New  York. 

RAPID  CITY.     A.  K.  Thomas,  Auditor. 

Rapid  Citv  is  situated  in  Pennington  County.     The  city  owns  property 
valued  at  $130,000;  City  Hall,  waterworks.  &c.    Incorporated  In  1890. 


BONDED  DEBT  Sept  1007  $127,000 

Floating  debt    .  33.800 

[TOTAL  DEBTSept  1007..     160,800 
Water  debt  (Included)...   .      48,ooo 

I  Total  valuation  1007 1,004.212 

Actual  valuation  1907.  .  .8,282,636 
Total  tax  (per  $1,000)  1907. .  .$43.00 

i  Population  In  1005 1  ,707 

Population  In  1000 1 .342 

Population  in  1007 3.320 


LOANS—  When  Due. 

Refunding  Water  Bonds. 
5s  g  '05  J-J     $48,00OC.--July  1   1925 
(Subject  to  call  after  1910.) 

Refunding    Park   Bunds. 
5fl  "06      I'-A    $40.n00c-    -  \uir  1    1920 

(Subject    to    call    after    1911.) 

Sewer    Bonds. 
5s  '00      A-0   $3  1.0000..    Oct    1    1926 

(Subject  to  call  after  Oct  1  191  1.) 

Funding  Bonds. 
68  M-N    $5.000c..  -May  1  1911  ' 

INTEREST  on  the  6  %  bonds  is  pavable  at  ttic  Hanover  National  Rank 
New  York  City:  on  others  at  Rapid  City ,  S.  D. 

RAPID  CITY  SCHOOL  DISTRICT.  O.  L.  COOPER.  Secretary. 

LOANS —  When  Due.  Assessed  valuation  1905 $800,000 

5s  $0,000 (Assessment  about  1-3  actual  value.) 

BONDED  DEBT  Mch  1  '06.  .JO.uoo  Population  In  1005  (est.) 2,500 

Floating  debt.. 82,000 

ROBERTS  COUNTY.     W,  C. 

Slsseton  Is  the  county  seat. 
LOANS—                                When  Due.' 
Court  H'se,Jail&  A«ylum  Bds. 
4s  J-J      $40.000c    1022 

(Subject  to  call  after  1007.) 

Refunding  Bonds. 

6s  J -J     $  12,000c    1908 

•Is  .1-1)       20.000c    -.     .1021 


Oliver,  Auditor. 


$70 


TOTAL  DEBT  July   1   1907 

Sinking  fund  .         

NET  DEBT  July  1  1007.--      75 

Total  assessed  val.,  1007         5,468 
(Assessment  about   1-3  actual  val 

State  &co  .tax  (per  $1,000)  '07.$i 

Population  111    1005 13 


100 
21)4 

842 

cue, 
tie  ) 
.'.20 
005 
216 
000 


BONDED  DEBT  July  l  I007$72.ooo    Population  in  looo... ..1 

Floating  debt.. 4.100    Population  In  1007  (est.) 14 

I  NTBREST  Is  payable  In  Minneapolis,  Minn 

SIOUX  FALLS.     Lewis  Larson,  Auditor. 

Sioux  Palls  Is  situated  In  Minnehaha  County.  The  South  Dakota  Water 
Co.  so ii"- lit  to  prevent  the  issuance  Of  the  $210,000  water  bonds  below.  De- 
cision of  State  Supreme  Court,  the  U.  S.  Circuit  Court  of  Appeals  and  the 
U.S.  Supreme  Court  all  In  favor  of  the  bonds.  See  V.  77,  p.  851;  V.  79,  p. 
51  H  and  7  10;  V.  81,  p.   1891 


LOANS—  When  Due 

Refunding  Bonds 

r,s     '03.1.1     847 ,000o...  July  1  1923 

5s      '04  M  S      17.5000    ..Mob    1 

5s      '04  J-J        10.0000        Jan    1   1924 

5s  "07      MS      68.000c--.Moh  9  1927 

Water  Bonds. 
5s  J-J    $210. 000c. ..July  1   1923 

Funding   Bonds. 
68 '90      J-J     $178,500       Jan   1    1910 

INTEREST  Is  payable  at  the  Chemical  National  Bank    New  York 


BONDED  DEBT  Oct  l  '07.  $631  ,000 

Floating   debt  175.000 

TOT  \l.  DEBT  Ocl  1   1907.     706,000 
Taa  valuation  1007  4,220,000 

(Assessment    about     ',    actual    value. 
Total  tax  rate  (per  SI  ,0001  >06. $68-40 

Population  In  looo 10.200 

Population  In  1905 12,283 


Flo 

19)0   Sinking    fund 


Vt  ar d-s<liool  liundt 

Oct   2   J.  July 

1 1  ■  k ii  tt  boot  bund.. 

■     876,000       .Oct       2  1925 
INTEREST  payable  In  New    I 

WATERTOWN.     \\     I)    Burcalow,  Clerk. 

This  city  Is  In  Codington  County,     n  in  i»«5 

LOA  ii  When  Due.    I  loatltur  debt 

lb  ^h  School  Bunds. 
6s  J.I      $30 ,000c    l'JOJi 

City  Hall  Bond.. 
6s  J  J     $ir,,ooOe    .  .    1908 

Funding  Bonds 

Si  D>e  882.000c 

BONDED  DEBT  Apr  1  '07 


80,000 

s.  000 


tprll  1  1007 

• 
Total  valuation  ■  '.,245 

'  about   I   3  not; 
le  1  per  $1  .• 

Population  in  1000... 3.352 

879,900    Population  In  ID  6.104 

ilatlon  In 

INTEREST  on  funding  bond*  1b  payable  In  Uatenown,  on  other  Loud' 
Boston.  Mass. 

YANKTON.     Helen  B.  Russell,  Clerk. 

Tills  city  In  the  county  teat  of  Yankton  County.  In  addition  to  debt  be 
low,  the  city  guarantee!  the  Interest  on  $2  1,000  bonds  of  the  North  Side 
Water  Co. .  a  corporation  In  lids  city. 


When  Due. 


LOANS 

Refunding  Bond* 
Is  I'  A    $57.ooo       .  I  ,1,    20  1019 

5s  F  A       15.000 Feb   1922 

05    A-O   26,000. ..Oct     16   1025 
(Subject  to  call  after  Oct  16   1915.) 

School  Bonds. 

5s  F-A     84,600. Nov  1012 

5s  F-A     10,000 Nov  1017 

5s  FA      10,000    .       .    Nov  1017 

OPTIONAL.— All  bonds  are  subject  to  call  after  10  years. 

YANKTON  COUNTY.     David  M.  Finnegan,  Auditor. 

County  seat  Is  Yankton. 
loans—  When  Due. 

Railroad   Bonds 

4s  M-N  8200.000c    1919 

(Subject  to  call  $50,000  after. 1914.1 

4H8        M-N  $3:i ,oooc   1918 

(Subject  to  call  after  1893.) 
Court  House  Bonds. 
5s  M-N  $30 ,000c   ...Nov  1   1913 

(Subject  to  call  after  Nov  1  190 

ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund, 
warrants  outstanding,  cash  lu  treasury,  the  equalized  valuation  and  the 
population  in  1905  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 
000  or  over  which  are  not  Included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  in  the  following  table  represents  money 
advanced  to  the  different  oounty  auditors,  who  In  turn  loan  It  on  real  estate 
mortgages,  municipal  and  school  district  bonds.  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  (und  for  the  amount  so  received. 
Borrowed 
Bonded  from  Warrants  Cash  in 
Debt,   school  fund,  outst'g.  Treasury 


BO.NDl.D  DEBT  July  1  '07     $•.«• 
lid.  of  Educa.  debt  (add'j 
Total  assessed   val   ,   1000      1. 194.812 
(Assessment  about  •,  actual  value. i 

Total  tax   (per  Jl.ouui   '00 $49  00 

Population  In   1005 4,189 

Population  In  1900 


BOND    DEBTSept  1907    .    $269,000 

ed  valuation  1006 6.248,536 

t  about  1-3  actual  value.) 
County  tax  (per  $1,000)   1900.811  50 

Population  In   10o5 13.134 

Population  In   10OO  12.648 

INTEREST  Is  payable  at  the  Chemi- 
cal  National    Bank,   New    York. 


Counties —  $ 

Beadle  Co 29,000 

Brookings    Co None. 

Brown   Co 05. 0011 

Butte  Co 17.000 

Campbell  Co 28.500 

Chanes  Mix  Co..    .  None. 

Clark   Co .'.-  None. 

Clay   County None. 

Codington    Co None. 

Das    Co   .    .    50.000 

Deuel  Co 5,000 

Fall  River  Co 40.000 

Faulk  Co. 5o  000 

Gregory  Co None. 

Hamlin  Co None 

Hand    Co None. 

Hanson  Co None. 

Hughes    Co 167,000 

Hulctiinson  Co None. 

Jerauld  Co None. 

Kingsbury  Co None. 

Lake  Co 25.000 

Lincoln   Co None. 

Lyman  Co None. 

McCook  Co None. 

McPherson  Co None. 

Miner  Co None. 

Moody  Co None. 

Potter   Co None. 

Sanborn  Co None. 

Spink   Co .  None. 

Stanley    Co 03,500 

'1  urner  Co None 

UnlonCo None. 

Walworth  Co 10.000 


S 

60,052 

03.514 

170,039 

05.  7:io 

97,065 

104.801 

72.940 

57.05.1 

57.100 

122.110 

57.525 


5 

1.201 
None. 
1  .307 
86,000 
17.321 
None. 
668 
None. 
None. 
None. 
None. 


40.580    210,234 


88.3  III 
57,437 
•17,850 
03,000 
50,401 
89,660 
85,661 
96,679 
L9.665 
70,510 
30.000 

50,000 
64.350 
72,400 

120.50  1 
112,538 
152.300 
1  .500 
Oii.ooo 
51.215 
56,620 


55,448 
None 

None. 

None. 
34.234 

None. 

None. 

None. 

None. 

None. 

95,370 

O.ooo 

None. 

None. 
190 

1  3  .004 
None. 
82.354 
None 
None. 
None. 


$ 

13.714 
50,835 

72.028 
3  1.503 
11.819 
39.641 

32.786 
90.556 

1.133 
10,780 
1 1 .943 

2  V.  177 
28.141 
13,981 

41.873 
2.330 
10.646 
5.781 
10,040 
14.781 
20.058 

10.666 

25. 000 
10.382 

15.02  4 
1.277 
5  2  00  8 
24.539 
40.000 
28.133 
12.353 


Yalual'n. 
$ 
.7,981 

12.306,319 
2  508,036 
1  .608.598 

.000 

5.641 .004 

-   S70 

4.343.913 

6.073.369 

4.360.398 
1.606,866 

3.147,000 

■  .'Ml 
3.099.000 
2.800,775 

7.99 

2.. Mo.  128 

5.37- 

0. 100.918 

7.055.471 


5,130,000 
3.OO0.000 
3.014.424 
-.425.740 
2.331.509 
3,240.114 
0.311.234 
1.819.697 
7.05O.0O0 
5.21  5.021 
1  ,932.646 


Popu- 
lation 
1905 
10. Oi  4 
14.019 

3,975 

4.5J-7 

11.2)2 

8.981 

13.71*5 
7.477 

4.222 

3.902 
7.024 

5.071 
5  669 

3.921 

12.231 

3.576 

11  .199 

4,203 
9.037 

6.271 

5.387 
11.223 

2,649 
13,895 

11.212 
4,005 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &e. 

Organized  as  a  Territory  (Act  Mav  30  1S54) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  ana  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Governor  (term  exp.  Th.  aft.  1st  Tu.  Jan.'09)_Geo.  L.Sheldon 
Sec.  of  Slate  (till  Thur.  aft.  1st  Tu.  Jan.  '09).Geo.  C.  Jenkin 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '09). L.  G.  Brian 
Auditor  (term  expires  January  1909) E.  M.  Searle  Jr. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  In  l<  ss  than  sixty  days."  Out  are  not  other- 
wise limited.  Members  or  the  Legislature  "shall  not  receive  pay  for  more 
than  00  days  at  any  one  sitting,  nor  more  than  100  days  during  their 
term." 

HISTORY  OF  DEBT.— lor  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April   1894,  pace  122. 

This  Stale  has  no  bonded  Indebtedness  at  present.  The  bonded  debt. 
which  on  Dec.  1  1802  amounted  to  $540,207.  was  gradually  reduced  until 
June  3  1900,  when  the  las!  remaining  335,000  was  paid  off.  On  Auc.  1 
1  007  die  floating  Interest  bearing  debt  outstanding  amounted  to  $1,083,373. 
The  cash  on  hand   Aug.  1  1907  amounted  to  8439,175 

PERMANENT  SCHOOI  n  ND.  The  Investments  of  the  school  funds 
on  \iu'  1  1907  amounted  to  37,672,168,  held  as  follows:  Permanent  School 
fund.  36,950,581;  University  fund.  3175.642;  Agricultural  College  endow- 
ment tltnd,  1468  943,  and  the  Normal  College  endowment  fund.  877.002. 

ASSESSED   VALUATION. — The   total  assessed  valuation  and  tax  rate 

r  $1,000  have  been; 


per 

Total  Assessed    Tar  rate 
Years.  Valuation,     per  $1,000 

10i'7 3328,767,679        $7  00 

1906 313,060,301  7  00 

1905 304. 470. 001*         7  00 

1004 204.770.245'         6  00 

1003 188,458,370  7  50 

•As  equalized  by  State  Board. 


Total  Assessed  Tax  rate 

Years.                \'aluatlon.  per  $1,000 

1002    3180.091.192  |7  50 

1000.. 171.747.593  7  25 

1890 1S4, 770,304  6  24 

1880 00,400.018  4  00 

1870 53.709,828  6  50 


Nov.,  1907.] 


NEBRASKA-CITIES  AND  TOWNS. 


1-29 


The  large  Increase  in  the  valuation  for  1904  and  1905  Is  the  result  of  a 
new  general  revenue  law  passed   by   the   1903   Legislature— Chapter  73 
Under  this  law  property  Is  assessed  at  20  %  actual  value,  whereas  In  earlier 
years  the  nroportlon  seems  to  have  been  much  lower. 

CONSTITUTIONAL  AME  N  DMENTS.— Two  amendments  to  the  consti- 
tution will  be  voted  on  at  the  general  election  in  1908.      Sec  V.  8o,  p.  817. 

DEBT  LIMITATION.— Nebraska  has  carefully  provided  in  its  Consti- 
tution against  creating  State  Indebtedness,  but  has  left  city  and  other 
municipal  Indebtedness  chiefly  in  the  care  of  the  Legislature. 

STATE  Indebtedness  is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  In  case  of  Invasion,  &c,  while  the  loaning  by  the  State 
of  Its  credit  Is  prohibited. 

POPULATION  OF  STATE—  ,„.., 

1900 1.060.30011870 a?H2? 

i890  1,058,910    1860 --        28,841 

\6S0'.l'/.'.'.'-'.'-.'. 452,4021 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


Xl)tc For  places  not  given  in  alphabetical  order  amono  the  following  state- 
ments, 'see  ■■Additional  Statements"  at  the  end  of  this  State. 

Messrs  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska  and  pay  interest  on  all  city,  town,  county  and  school 
district  bonds. 

ADAMS    COUNTY.      Ernest    Hoeppner,    Treasurer. 

Hastings  is  the  county  seat.  ...  ... 

LOANS—  When  Due.  |  Total  valuation  1907 $.1,529,485 

5s  M-N      $75  OOOr   _Mav  1  1908  |  (Assessment  about  1-5  actual  value) 

BONDED  DEBT  July  1  1907S75.000  |  State  &  Co.  tax  (per  $1 ,000)    07  13.00 

Sinking  fund*  -  70,000  | Population  in  1900 18,840 

Assessed  valuation,  real..   3.097,622  IPopulation  in  1907  (est) 22.000 

Assessed  val,  personal 2, 431,8631 

INTEREST  is  payable  at  the  State  Treasurer  s  office. 

BEATRICE.     T.   H    Burke.  City  Clerk. 

Beatrice  is  the  county  seat  of  Gage  County.     Incorporated  Men  21  1901 . 

T  OANS When  Due. '       Refunding    Bonds    (Con.)  — 

Refunding  Bonds  4s  MS        40.000-.Mch     9  1916 

3s  MS     $49.388. ..Mch    1  1912    4s  M-N       13,000-. Nov  11  1916 

(Subject  to  call  Mch  1  1907.)         !  4s  J-D      $12.000.. June    1  1918 

3s  Mav     $10,000. _. May  1  1922i4s  M-S        27,500. -Sept    11918 

(Subject  to  cail  May  1  1907.)  [4s        MS        10,000 Mch     9  1923 

3s  Oct i      $57,581.  --Oct    1   1920    4s  M-N         6 .600 -.May     11918 

(Subject  to  call  Oct  1  1905.)  (Subject  to  call  May  1  1908.) 

3s       Oct  15        $19,000_.Oct    15  1920;  BONDED  DEBT  July  1  '07  $285,000 

(Subject  to  call  Oct  15  1905.)  Water  debt  included 96  000 

3s  Oct        $3,447    ..Oct    1  1921  i  Assessed  valuation  1906. -.1,220,000 

(Subject  to  call  Oct  1  1906.)  !  (Assessment  about  1-5  actual  value.) 

3s  Apr        $4,750   ..Apr   1  1913   Total  tax  (per  $1 ,000)  1906. ..$63  50 

M-S  3.000.--S<-pt  1  1911    City  tax  (per  $1,000)  1906 22  00 

4s  M-N         4,000.      Nov  1   1911    Population  In  1890 13,840 

M-N       22,000      Nov  11  1911    Population  In  1900 7,875 

4s  M-N       50.000-.Nov      11914 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 
BEATRICE   SCHOOL   DISTRICT       Dr.   R.  S.  Albright,  Secretary. 
6s  J-D      $10,000    ..Dec    1   1908    6s  M-S        $8,000..  .Sept  1   1908 

($1,000  due  yearly)  to  Dec  1  1917  ($1,000  due  yearly)  to  Sept  1  1915 
6s  $2,000      .Oct    1  1908    BOND.  DEBT  Jan  20  1907. .$46,000 

($500  due  yearlv)  to  1911  I  Floating  debt 7,000 

6s  $12. 000... Aug  1  1908   School  tax  (per  $1,000)  1906. .$26.00 

($1,000  due  yearly)  to  Aug  1  1919. 
BUFFALO  COUNTY.      G.  E.  Haase,  Treasurer-elect. 

County  seat  Is  Kearney. 

LOAN'S—  When  Due.    TOTAL  DEBT  Sept  1  1907. .873, 000 

Refunding  Bonds.  Assessed  valuation  1907. .$6,100,469 

3.6()s      J-J     S54,000c   ..Julv  1  1919  ;  (Assessment  anout  1-5  actual  value.) 

(Subject  to  call  July  1  1909.)  State  &  Co  tax  (per  M)  1907.  .$17  00 

3^s        J-J     $l3.000c.--Jan    11920    Population  in  1906. 25.000 

"  'Subject  to  call  Jan  1  1905.)  Population  In  1900 .20.254 

BOND.  DEBT  Sept  1  1907. .$67,000        INTEREST  payable  at   Kearney. 

Floating  debt..    6,000 

BURT  COUNTY.     Victor  L.  Fried.  Treasurer-elect. 

County  seat  Is  Tekamah. 
LOAN'S —  When  Due.   Assessed  valuation  1907. .$4, 778. 373 

Refunding  Bonds.  (Assessment    Is     1-5    actual     value.) 

3  %s        J-J     $80, 000c July  1  1921  j  State  &  Co  tax  (per  M)  1907-  .$18  00 

(Subject  to  call  July  1   1911.)  Population  In  19(17  (est.) 15,600 

BOND.  DEBT  Sep*   1907 $80,000   Population  In  1900 13.040 

INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

BUTLER  COUNTY.      L.  J.  Confal,  Treasurer-elect. 

County  seat  Is  David  City.     (Certain  railroad  bonds  declared  Invalid  by 
U.  S.  Circuit  Court  of  Appeals.     See  V.  81,  p.  739. | 
LOANS —  When  Due.    Sinking  fund $25  000 

Court   House  Bonds.  Assessed  valuation   1907 5,936,620 

5s  J-J     $25.000 July  1  1909    (Assessment  about  1-5   actual  value.) 

Refunding  Bonds.  State  &  Co  tax  (per  M)  1906. .$16  00 

5s  J-J     $59  000 Jan    1  1912    Population  In  1890 15,454 

BONDED  DEBT  Aug  23  '06$84.000    Population  In  1900 15.703 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation. 

COLUMBUS.     Wm.   Becker,  Clerk. 
Columbus  Is  In  Platte  County,     [ncorpprated  Feb.  ii  1865. 

BOND     I)  EBP  Sept.   2   1907.S75.500 

Assessed  valuation  1907  090,382 

(Assessment  about  1-5  actual  value.) 
City  tax  rate  (per  $1,000)  '07  $18. SO 

Population  In  1890 3.134 

Population  In  1900 .3.522 

Population  In  1907   (est) 5,083 

New  York. 


When  Due. 


LOANS 

Bridge   Bonds. 
6s  May     $8.000c&r. . May  1  1909 

6S  Dec      .'S0.000c&r.    Dec    1   1917 

Refunding   Water  Bonds 
4)^s        MS   $37,500c&r.Mcb  1  1919 
(Subject  to  call  Mch   1   1909.) 

INTEREST  Is  payable  at  Kountze  Bros. 
COLUMBUS   SCHOOL    DISTRICT. 

This  district  Is  In  Platte  County. 
BONDED  DEBT  Ocl   1906  .$25,000   School  tax  (per  $1*000)  '06.. .$17.50 
ed  valuation  1906 809.517 

DAKOTA  COUNTY.     W.  L.  Ross,  County  Clerk. 

County  seat  Is  Dakota. 

.  S—  When  Due.    Assessed  valuation  1907.  .$2. 280.000 

Refunding  Bonds.  (Assesameni  about  1-5  actual  value.) 

J-J      $54, OOOr        An-   7    1913    State  fc  Co  tax  (per  M)   1907.. $27  00 

(Subject  to  call  Aug  7  1904.)  Population  In  1907  (est.)      .       8,500 

DEBT  Oct    12  '07. $54 ,000    Population  In   1900  .    6,286 

INTEREST  Is  payable  at  farmers'  Loan  <Sc  Trust  Co..  New  York    and  at 
State  Treasurer's  office.  Lincoln,  Nci). 

DODGE  COUNTY.     .! .  A.   Donahue,  Clerk-elect. 

County  scat  Is  Fremont. 

IS—  When  Due.    BONDED  DEBT  Ocl  26  1907$96,000 

Refunding  Court   Home  ltond».  Sinking    fund  75  000 

4s  M-S  $26.000c       Sent  I   1919    Assessed  valuation  1907       7,512,052 

(Subject  to  call  Sept  l  moo.)  about    i  5  actual  value.) 

Refunding    Bonds.  State  &  OO  tax  (per  M)   1900    .$20  00 

3Hs       M  s  $70.000c       Sept  1  1920   Population  In  1908  (est.) 

(Subject  to  cail  Sent   1   1910.)  Population  In   1900 22.298 

I  BREST  Is  payable  at  Kountze  Bros.,  New  York  City. 

DOUGLAS  COUNTY.     Frank  A.  Furay,  Treasurer-elect. 


The  county  scat  Is  Omaha 
O—  Wh,n 

I  unding    Bonds. 
5s  .1  J     $158,0000      Tuly  1 

4V$s        .1-1        iHn.nooc.Jan    1 

Refunding    Bonds. 
3s  J-J     $1  19.000C     Jan     1 

3  M*        J-J       208  0000    .July  2 

Rnnd    Improvements. 
4Hs        J-.I     $150,0000. 


July  1 


INTEREST  payable  In  New 


Due.         Expogition  Bond*. 

1 4s       j-j    Sinn. nuor    Jan    i  101R 

191 1  BOND.   DEBT  Ocl   I   '07      $9' 
1918  i lu.it inn  ,  real     20,802,375 

onal       11 ,6.1 
1923     \-.m-s  icd  valuation  l  :p"7 
1922    (Assessment  about  1-5  actual  value  ) 
State  A  Co  tax  (per  Ml  11*0  7.    $19  40 

1912  Population  In    190S   (est) 150.000 

Population  In  1900 140.590 

York  City. 


FREMONT.      J.C.   Cleland,  Treasurer. 

This  is  the  county  seat  of  Dodge  Co.      Incorporated  June  17  1871. 
LOANS —  When  Due.  I       Paving  Bonds. 


Water  Bonds. 

5s  '06     July  $l(),O00r...July  1  1926 

(Subject  to  call  after  July  1  1911.) 

Electric  Light  Bonds. 

5s  '06      Nov  $50, 000c. -.Nov   1  1926 

(Subject  to  call  after  Nov  1  1911.) 

Refunding  Bonds 

4^s    Mch  1    $209. 000c. Mch  1  1919 

(Subject  to  call  Mch  1  1904.) 


5s  '07  J-J  $25 ,000c. ..July  1  1927 
(Subject  to  call  after  July  1  1912.) 
BONDED  DEBT  Aug  1  '07. $294, 000 

Sinking  fund 16,000 

Assessed  valuation  1907 1,567.000 

(Assessment    about    1-5    value.) 
Total  tax  rate  (per  M)  '07- ..   $86  00 

City  tax  (per  M)   1905 27  00 

Population  in  1907  (est.) 10,000 

Population  in  1900 7.241 

INTEREST  is  payable  at  the  Nebraska  Fiscal  Agency.  New  York. 

FREMONT  PRECINCT.     J.   H.  Knoll.  County  Treasurer. 

Refunding  Bonds.  \  BONDED  DEBTMar.  1907  .$44,000 

4s  MS   $44, 000c _. Sept  1  19191 

Subject  to  call  Sept.  1   1909.)         I  .,**,**.       ,..»». 

The  Precinct  bonds  In  the  above  table  are  not  included  in  the  city  s  total 
debt,  as  they  are  not  payable  from  the  city  tax  proper. 

INTEREST  Is  payable  in  New  York  City  at  Kountze  Brothers. 
FREMONT    SCHOOL    DISTRICT    NO.    I. 
BONDED  DEBT  Oct  1905. . $15,000  i  Tax  valuation  1904 $1,564,000 

GAGE  COUNTY.     J.  A.  Barnard,  Treasurer. 

County  seat  Is  Beatrice. 

Bonds  are  exempt  from  taxation.  ...„„. 

LOANS When  Due.   Assessed  valuation,  real_.$6,085,318 

Court  House  Bonds  I  Assessed  val,  personal 3,554,909 

3Hs        Nov  $68 , 000r-._ Nov  1  1910   Total  valuation  1907 9,640,227 

(Subject  to  call  at  any  time.)  (Assessment  about  1-5  actual  value.) 

Railroad  Bonds.  State  &  Co.  tax  (per  M.)  *07..$13.25 

5s  July  $50, OOOr. 1911    Population  in  1900 30,051 

5s  Jan      30, OOOr 1912  j  Population  In  1907    (est.) 36,000 

BONDED  DEBT  Sept  1  '07  $148,000  i 

INTEREST  is  payable  at  New  York  City. 

GRAND  ISLAND.     H.  Sehuff,  Mayor;    F.  C.  Hanaford,  Tr. 

Countv  seat  of  Hall  County.     Incorporated   Dec.   10   1872. 
LOANS—  When  Due.    BONDED  DEBT  Novil907.$160,00O 

5s      J-J     $15.000c July  1    1918i  Assessed  valuation  1906..    1,403,098 

(Subject  to  call  after  July  1  1903.)    ;  (Assessment  about  1-5  actual  value.) 
Refunding  Bonds.  Total  tax  (per  $1,000)   1906. .$50  70 

4S'05  A-O  $110  000c Oct  1   1925  ,  Population  in  1905  (est.) 10,000 

(Subject  to  call  after  Oct.  1  1910.)     Population  In  1900 7.554 


INTEREST  is  payable  at  Kountze 
Bros.,  New  York  City. 


Electric-Light  and  Power  Bonds 

4Hs  '06      M-N  $35,000c  .May  1   1926 

(Subject  to  call  May  1  1911.) 
GRAND    ISLAND   SCHOOL    DISTRICT.      H.   A.   Edwards.   Secretary. 

LOANS—  When  Due.,  BOND.  DEBT  Sept  1907 $91,000 

Refunding  Bonds —  Assessed  valuation  1907  ..   1,700,000 

5s  J-J       $8, 000c July  1  191S    (Assessment  about  1-6  actual  value.) 

(Subject  to  call  July  1   1903  )  School  tax  (per  $1,000)  1907--$18  00 

4s  J-J     $23,()00c. .. July  1  1919    Population  in  1907  (est.) 11.000 

School-Building  Bonds —  INTEREST  is  payable  at  Kountze 

4Hs'06  J-J     $60,O00c--Jan    1  1926   Bros.,    New   York. 
(Subject  to  call  Jan  1   1916.) 

GREELEY  COUNTY.      F.   M.   O'Malley,    Treasurer-elect. 

Greeley  Is  the  countv  seat. 
BONDED  DEBT  Oct  1  1906_$58,000    County  tax  (per  $1,000)  1905. $17  00 
Assessed  valuation  1907 1,907.976  |  Population  in  1905 5,691 

HALL  COUNTY.     T.  P.  Boehm,  Treasurer-elect. 

County  seat  Is  Grano.  Island. 
LOANS —  When  Due.  [        (County  has  no  floating  debt.) 

Court  House  Bonds  I  (Assessment  about  1-5  actual  value.) 

3^s        J-J     $77, 000c 1916-1921    State  &  Co.  tax  (per  M.)   '00. $16  60 

(Subject    to    call    Jan    1    1904.)        Population  In  1900... ..17,206 

BOND.   DEBT  Sept  1907. .  .$77,000    Population  In  1906  (est.) 20  000 

Assessed  valuation  1907. .  .5,372.357  ,  INTEREST  payable  in  Grand  Island. 

HASTINGS.      (J.  J.  ivines.  Mayor;   A.  T.  Bratton.  City  Clerk. 
Hastings  is  the  county  seat  of  Adams  County.     Incorporated  April  2£- 


1894. 
LOANS— 

Electric- Light  Bonds 
4s  J-D    $2O,000c...Dec    1  191 

(Subject  to  call   1909.) 

Railroad   Aid — 


When  Due.  |  BONDED  DEBT  Oct  23'07  $262,500 

Floating  debt 9 .not! 

TOTAL  DEBT  Oct  23  '07_.    271.500 
Sinking   fund 24.000 

Total  valuation  1906 1,523,359' 


5s  M-N  $15, 000c May  1  1908    (Assessment  about  1-5  actual  value. > 

Refunding  Bonds —  I  Total  tax  (per  $1,000)   1906. .$63  00 

4Hs        J  J  $225,000c.-.Jan    1  1919  '  Population  In  1900 7,188 

(Subject  to  call  Jan.  1   1909.)        'Population  In  1906  (est.) 12,000 

Paving  Bonds. 
5s        M-N        $1.500c-Apr  1   1908-10 

INTEREST    is  payable    In  New  York  City  at  Nebraska's   fiscal    agency 
—  Kountze  Brothers. 
HASTINGS  SCHOOL  DISTRICT.      D.  M.  Ball.  Secretary. 

4Hs  '04  semi-an.,  $40,000r 1924  ,  (Assessment  about  1-5  actual  value  ) 

(Subject    to   call    after    1914)  School  tax  (per  $1 .000)  '07        $15  00 

BOND  DEBT  Sept  1907    ...$40,000    Population  In  1907  (est.)  10.000 

Assessed  valuation  1907.    .1,646,006 

INTEREST  payable  at  Kountze  Bros.,  New  York  City. 

KEARNEY.     CM.  Hull,  Mayor;    G.  E.  Haase,  Treasurer. 

This  city  Is  In  Buffalo  County.     Incorporated  March  18  1901  under  new 
laws. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  J-J     $25,O0Oc...July  1   1922 

(Subject   to   call   July    1    1907.) 

City  Hall. 
5s  Sept     $17. 000c. ..Sept  1  1908 

(Now  subject  to  call.) 

Refunding  Sewer  Bonds 
5s  'or,      M-N  $49,000.  ..Nov  15  1926 
(Subject  to  call  after  Nov  15  191  1  i 


Canal    and    Water. 

5s  May  $52, 000c. .May  1   1914 

(Subject   to   call    May    1    1899.) 
BOND.    DEBT  Oct   1907         $143,000 

Sinking  fund 3  213 

NET  DEBT  Oct   1907    .  139,787 

Total  valuation   1906 1.028,249 

(Assessment  Is  1-5  actual  value.) 
Tax  rate  (per  $1,000)   1906.. .$31  00 

Population  In  1890 8,074 

Population  in  1900..      ..   5,634 

Population  in   1906   (est.) 8,200 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 


F.  M.   Hallowell,    Member    of    Board 


KEARNEY    SCHOOL    DISTRICT. 

of  Education. 

&.OANST7o   ...  ,„„    .       When  Due.    BOND.  DEBT  Ocl   1907  $81,900 

os  M  s  si-i.tnnrAr  Assessed  valuation  1907        I   127.910 

6s,o   v.,A"°        7.500f&r.Oct  1    1908    (Assessment,  about   1-5  actual  value.) 
(Subject  to  call   at  any  time.)        School  tax  (per  $1 ,000)  1907     $1800 
5s  1 -A  jon.oooc.tr  i-cb  12  1912  Population  to  1905  (est.)         "a.ooo 

(Subject  to  call.) 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  or  at  Kountze 

os. .  New  York. 


J.   II.  Jensen,  Clerk  eleel . 

Bonds  are  owned  by  State  of  Nebraska  and 


Bros 

KEARNEY  COUNTY. 
lAlnden  Is  the  county  scat. 
are  tax-exempt. 
LOANS  When  Due.   Sinking    rund  $4 | 

Court  House  and  Jail  Bonds.  ed  valuation    1907        2.9 

4s  06     .1  J     $80.000e       .Ian    i   1926  actual  val 

(Subject  to  call  on  any  Interesl  pay-   State  &  Co.  tax  (pel  \ii  '07      fin  on 
i"'r  date.)  Population  in  1900  9.866 

Jv  -V.-.'.'.'-'J.y  .s,"pl   1!!"7       WO.OOO    Population  In   1907  (eat).  10.000 

in  i  BREST  Is  payable  at  state  Treasurers  office. 

KEITH  &  LINCOLN  COUNTIES  IRRIGATION  DISTRICT. 
James  Shoup,  Secretary. 
\u  Irrigation  dlstrlci    (P    0    Sutherland)   In  above-named  counties 
LOANS-  WhenDue     BONDED  D  $65,000" 

Irrigfttion  Bond*  0ii.it  Ion  1906  111   333 

6s  '08      M  s  $65,000c  Mch    I'll  '20 
(See  \    R2    p.  i7o  (or  maturity.) 
INTEREST  payable  by  Tn  asurer  of  Lincoln  County  al  Nprth  Platte 


i:in 


NEBRASKA    CITIES  AND  TOWNS. 


|  Vol.  i. \\w. 


LANCASTERCO.  D  I '   i  W.  L.  Dawson, Clerk 

county  MHt  is  Lincoln. 

II  hi  n  Due. 


Mill   1    11)14 


BOND.  DBBTOel  1  1906.  .5343,000 
.  uluatlon  1007      17,804,173 

•  .:■  Ill    1     S   of  UClllllI   VUlUC.) 
Count  \    (,'.- 
Sliitc  &  Co.  tax  (per  M)    10O3.$16  50 

Population  111   1800 70,31*3 

Population  In  1000 64.835 

Population   In    1U06    (est.) 70.000 

REST   Is   payable  at  County   Treasury. 


I  ii  ii  Jlng  Bonds. 
4m  J-J   $245.' 

100  lUbJ.  to  rail  >   rly  ufl.  1004.) 

k'clundlng  Hands. 
Ihi'OB     .Inn     $08,000     Jan  15  1023 

(Subject    to    call    Jan    13    11*15.) 


LINCOLN.     George  Dayton,  Treasurer. 

Lincoln  la  the  capital  of  the  State  and  the  county  scat  of  Lancaster. 


Lo  \\S 

Light    Plant   Bonds — 
4H»'04  J-J     $65.oooc.July  1   '14'23 
(Subject  to  call  July  l  1014.) 

Refunding   Honda 


5s 


When  Due.  Refunding  Bonds — (Con.) 

4H«         MS    $80 ,000c.  Mar    1   '14-'23 

(Subject   to  call   Mar.    1    11*14.) 
4s  '05      M-N  $50, 000c. Nov    1  ,15-,24 

(Subject  tO  Call    .Nov.   1    1015.) 


M   N  (26 ,000c  Nov  1  '08-20    4s  '06      J-J      J20.000c.Jan     1  '16-'25 


(Subject  to  call  Jan.   1    1016.) 
Id  .1  J     |S0.000o.July    1   'll-'20 
Refunding  Water  Bonds — 
4s  FA   J26.600c.Aug    1   '1 1-"20 

(Subject  to  call  Auk.  1  1010.) 

1,10(1 


(Subject  to  call  Nov.   1    1007.) 

6s  '04      T-A    1 84 ,000c. Aug    1   '08-'14 

4s  A-()a2 10,000C.  Oct     1    '12-'21 

(Subject   to  call   Oct.    1    1912.) 
4Hs        F-Ab/»135,000cAug  1  "00-18 

\       4.500c.Auk  l   1019    General  bonds  Oct  1  1907.81 
(Subject  to  call  Auk.  1  loos.i 
M-ScfJ360,000oMar  l  '10-18 

1     42.000o.Mai   1  loiu   Sinking  fund 
(Subject  to  call   Mar   1    1909.) 

I-'  -AJIOO.OOOC.  Auc    1   '  1 1  - '  1'  0    Water   debt    (Included)).. 
(Subject  to  call  Aug.    1    1010.) 


4s 


4s 


Assessment  debt     ...    203,283 

rOTAL  DEBT  Oct  1  1007   1,487,383 

58,4  10 

NET  DEBT  Oct  1  1007...    1,428,937 

203,000 

Population  In  1906  (est.) 50.000 

"A  ()   J30.000c.Oct     1   "1 1   "20    Population  In  1000 ...40.160 

(Subject  to  call   Oct.   1    1010.)  Population  In  1800 55,154 

a  Of  this  Issue  $47,000  refunded  maturing  water  bonds,  b  Of  this  Issue 
Jl  10,000  refunded  maturing  water  bonds,  c  Of  this  Issue  J20.000  refunded 
maturing  water  bonds. 

PUBLIC  UTILITIES. — The  city  owns  Its  water  works  and  lighting  plant 
the  value  of  which  Is  conservatively  estimated  at  J 1 ,300.000  and  J68.000 
respectively. 

TAX  EXEMPT. — All  bonds  are  exempt  from  taxation. 
PAR  VALUE. — General  bonds  are  In  denominations  of  J500  and  J1.000: 
assessment  bonds,  various. 

INTEREST  AND  PRINCIPAL  Is  payable  In  New  York  at  Rountze  Bros. 
ASSESSED  VALUATION. — Under  laws  of  1905  all  real  estate  Is  assessed 
by  a  Tax  Commissioner  for  city  taxation  at  Its  actual  value.  All  personal 
■property  Is  assessed  by  County  Assessor  at  Its  actual  value  for  State,  county, 
and  school  purposes,  and  such  valuation  is  also  copied  by  City  Tax  Com- 
missioner tor  city  purposes.  The  law  provides  that  the  assessment  shall  be 
at  actual  value,  but  we  are  Informed  that  In  practice  property  is  valued 
at  not  more  than  80%. 

The  city  valuation — real  and  personal — for  1906  was  $35,258,150,  for 
1905  It  was  J30,949.443,for  1904  was  $29,167  ,270,  for  1903  was  $22,380,834. 
The  city  tax  rate  for  1906  was  $7  85  per  $1,000,  for  1905  $7  50,  for  1904 
$8  00.  State,  county  and  school  tax  rate,  based  on  one-fifth  of  assessed  or 
actual  valuation  for  the  year  1906  (per  $1,000) — State.  $7;  county,  $11,50, 
and  school,  $17. 

LINCOLN    SCHOOL    DISTRICT.     A.  J.  Morris    Secretary. 
LOANS—  When  Due.  \       Refunding  Bonds  (Con.) 

5s  J-D    $50.000c.Dec    1  1914  |  ject  to  call  1911.) 


(Subject  to  call  Dec.  1  1904.) 
4Hs        M-N  $25,000c.May  1  1924 

(Subject  to  call  May  1   1909.) 
Refunding   Bonds — 
4J4s'04  J-D    S25, 000c. ..June  11924 


4Hs'05  J-D    $25,000cJunel  1925 
(Subject  to  call  any  Interest  date.) 

4'2s'o7  M-N  $25, 000c    

(Subject  to  call.) 
BOND.  DEBT  June  1  '06. .$160,000 


(Subject  to  call  any  Interest  date.)  ,  Assessed  valuation  1905 7,377,840 

4s  M-N  $60, 000c. .1011.  "16,  21    School  tax  (per  $1,000)  1905. .$17  00 

($20,000  due  each  date,  $40,000  sub 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  District  Treasurer's 
office. 

NANCE  COUNTY.     E.  L.  Thomas,  Treasurer. 

Fullerton  is  the  county  seat. 
BONDED  DEBTJulv  1  1907883,000    State&Co  tax  (per  M)  1906...  $20.00 

Assessed  valuation  1907...  2,588,079  ,  Population  in  1900 8,222 

(Assessment  about  1-5  actual    value.)  1  Population  In  1907  (est) 9,000 

NEBRASKA  CITY.     Chas.  E.  Schminke,  Treasurer 

County  seat  of  Otoe  County.      Incorporated  May  7  1858.     For  Nebraska 
City  precinct  bonds  see  Otoe  County  further  below. 
LOANS —  When  Due.  I  PONDED  DEBT  Aug  1  '07  $281,000 

Refunding  Bonds.  Assessed  valuation  1907 1,000,000 

5s  M-SJ237 ,000c    1919  |  Tax  rate  (per  $1 ,000)  1907. ..$40  00 

($87,000    subj.    to   call   after    1909  )    Population  in  1890 11.491 

5s  J-J     $44,000c    1921  I  Population  in  1900.. 7,380 

INTEREST  is  payable  in  New  York  at   Kountze   Bros. 

NORFOLK.     Julius  W.    Hulff,  City   Clerk. 

This  city  Is  in  Madison  County.      Incorporated  Sept.  12  1881. 


When  Due. 


_Aug  24  1911 


Fire  Department. 

6s  F-A      $7.500c..Aug  24   1911 

BONDED  DEBT  Sept  '07.. $101 ,000 
Schoo    debt   (additional)...      36,000 

Total    assessed    val.    1907 580, 047 

(Assessment  about  1-5  actual  value.) 

City  tax  (per  $1,000)  1907 $23  30 

Population  In  1906 5,000 

Population  in  1900.. 3,883 


LOANS 

Funding  Bonds. 
6s  F-A     $7 ,500c. 

Sewer  Bonds. 

4s  '08      M-N  $40, 000c. May  1  1936 

(Subject  to  call  after  May  1  1911.) 

Refunding  Water  Bonds 
4Ms         M-S   $38 ,000c- .-Men  1  1919 
(Subject   to   call   after   1909.) 

INTEREST  is  payable  at  New  York  City. 
NORFOLK  SCHOOL  DISTRICT.      H.  C.  Matran.  Secretary. 

A  district  in  Madison  County. 
LOAN'S—  When  Due.  |  BONDED  DEBT  May  1907. $60, 000 

Mich  School  Building  Bonds.  |  Assessed  valuation  1907 711,845 

5s  '07     J-J     824,000  May  1   19371 

(Subject  to  call  after  May  1  1927)       | 

I  NTEREST  on  the  bonds  of  1907  Is  payable  at  the  fiscal  agency  In  N.  Y. 
City. 

OMAHA.     Robert  O.  Fink,  Treasurer. 


Omaha  is  situated  in  Douelae 
a  decision  of  the  n.  S.  Circuit  c 

plication  of  the  Omaha  W'aiei   ( 

plant  of  that  company  was  denle 
LOANS—  When 

•City-Hall   Bonds — 
5s  '88      M-S   $25 .000c. Mar    1 
5s  '89      A-O   100,000c. Oct     1 

5s  '91      J-D    L00.0000 lune  1 

5s  '92  F-A  175 .000c... Feb  1 
4Hs'90J-.I     100,000c.  July  1 

Renewal — 

58  ,89      A-O$100.000c Apr    1 

4  Hs'04  J-J   '484,000c Ian     1 

4Hs'04  J-J  170 ,000c. July  1 
4Hs'04  M-N,127,000c  ..May  1 
4s  '01  M  S  100,000c... Sept  1 
4s  '03  M-N  100,000c. May  1 
4s  '08     J-D    100. 000c.  June  1 

4s  '08     J-.)  •  200 ,000c Jan    2 

4s  '05     .i-.I     •  24 ,0000 Jan    1 

4s  '05      J-D       05,000c lune  1 

4s  '05  r  \  18,0000.  -  Aug  I 
4s '06  M-N  175,000c  May  1 
•Is  '06  F-A  100,000c.  Aug 
4  c,s'ii7  100,000c 


1911 

1912    1  Ks'90  J-J 
1910    4  Kr'97   A-O 
■1s  '98      A-O 


1900     Is  '99 
1034     Is   'on 


Is  '(ii 
04 


Sepl    1 
Sept     1 

Sept  1 


4'.s'(>7  75,000c 

4Hs'07  200.000( 

•Library   Bonds — 
5s  '92      M-N  8100.000O.    Mav   1 

•Special   Assessment  Bonds- 
Street  improvement,  etc $57 


County.  Incorporated  March  5  1857.  By 
Hurt  handed  down  on  June  4  1907,  the  ap 
ompany  to  compel  the  city  to  purchase  the 
d.     See  V.  84.  p,  1382. 

Duel        Pnving   Bonds — 

5s  '89   M-N  SlOO.OOOc.May  1  1908 

1008    5s  '89      AO      75,000c. Apr    1  1909 

1909    -r>s  '9s      M-N     50.000c-May  1  1912 

9"       F-A    100 ,000c -Aug    1  1913 

75.000c... July  1  1910 

25 ,000c.  Oct  1  1917 
25.000c.Apr  1  1918 
25,000c  ..July  1  1919 
25,000c  -July  1    1920 

7i.oimc.May  1  1921 

75.000c. Aug  1  1924 
Sewer  Bonds — 

"is  '88   M-N  $100.000c.May  1  1008 

>     '89      A-O    100,000c Apr  1   1000 

5s  "92      M-N     50,000c May  1   1912 

1925   5s  '98     F-A   100 ,000c... Aug  1  1913 

1025    4J-$s'0O.I-J        50.000C Julv  1    1910 

25  ,oooc.  July  1  1919 

25,000c Deo  1   1919 

25,000c May  1    1920 

50,000c \ug  1   1920 

74,000c May  1   1921 

75.000c \ug  1    1:121 

90,000c Jan  1    1926 

1912     P.s()7   A-O    150, 000c -Apr  1   1927 

Funding   Bonds — 

>,000    4s  '98    M-S'S.'IOO.OOOc.Mar  1    1018 

4^s'03  F-A*200.000c.Aug  1  1033 


1924 

1024    4s 

1921 

1933 

1933 

1933 


1925  Is  '99 

1926  -Is  '99 

1926  Is  00 

1927  -is  '00 
Is  '01 
4s  '04 

■Is  'or. 


1927 

1927 


J-J 

J-J 
M   N 
F-A 


.1  .1 

J-D 

M-N 

F-A 

M-N 

F-A 

J-J 


LOANS  WKtfl   /'.'  strtti    Improvement    Bonds — 

I  nlcr.c  lion    Bond..  4s  '06    A-O    $  1  2h  .OOOe.Apr  1  190*- 15 

.1.1    850,000c...   Julv  1    1026    4Hl'(te     L-O  ■•  1    1    '08-18 

1   A  o    50,000c  Apr    1    1027  |    1    '09  '10 

•I   11  Kino- House —  I    lull 

4H«'oo  J-J     |80 .oooc July  1  1910  .   1012 

4>*s'03  M-S  45,ooi.,..  Sept  1  1033  4.',o07  M»)  8.000c.. ..May  1  1013 
4s  '06      J-J         60.000c. Jan     1  10,500c.       May    1    1014 

•Park    Bond.  14.500,  Mav    1    1015 

5s  '02      J-D    400.000c    June  1    1012  May   1   1016 

INTEREST  Is  payable  In   .New    York  at  Kountze   Bros. 

TOTAL  DEBT.  ETC.    Mch.  1  '07.     I/O).  1  '06.      July  1904.     Jan.  1   '03. 

General  bonded  debt   .    .$5,110,000     $4. 001.000     $4,824,000     s3.cift.00o 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  on  March  1  1007  amounted  to  $504  500. 
The  cash  In  the  treasury  on  March  1  1007  amounted  to  $168,071 . 

•DEBT  LIMITATION.— The  city  debt  Is  limited  by  law  to  $2,750,000. 
The  city  hall  bonds,  4 '/,  %  nre-en|jlne  bunds,  library  bonds,  park  bonds, 
$500,000  of  funding  bonds,  $1,010,000  Ot  renewal  bonds  and  special  assess- 
ment bonds  are  excluded  from  Oils  limitation.  The  margin  below  the  debt 
limit    therefore,  on  March   1    1007   was  $209,000. 

ASSESSED  VALUATION.— The  assessed  valuation  (for  city  and  school 
purposes)   and  tax  rate  have  been  as  follows: 

4jsessed  Valuation Tax  Hate 

Years.  Heal.  Personal.  Total.  per  $1,000 

1906 $60,200,840  $36,815,660  $106,016,500  $1 

1005 71,066.010  30.795.109  101,862,010  1150 

1004 71,319  6.955  101.256.200  14  00 

1003 71  .896. 385  83.879.500  105.775.885  8  75 

1902 28,889,350  8,726.815  37.616.165  30  00 

1901 29,244,215  7,120.971  36,374.186  34  00 

1000 20.066.085  6.625.222  35.602.207  28  OO 

1897 14.440.142  2.973,806  17,415.948.  54  00 

1802.. 16,740,898  3.600.861  20.431.750  4100 

1800. 16.303,131  3.097.045  20.000,176  41  50 

1887 12.798.119  3.716.625  16.514.744  23  25 

Note. — Under  Chapter  16.  Laws  of  1901.  assessments  in  cities  of  over 
40.000  are  required  to  be  made  at  "fair  cash  value."  This  accounts  for 
the  large  Increase  In  values  from  1003. 

POPULATION.— In  1906  (est.).  125.000:    In  1900  (Census) .  102.555;   In 
1890  It  was  140,452;    In   1880  It  was  30.518;    in  1870  It  was  16.083. 
OMAHA  SCHOOL  DISTRICT.      Hubert  O.  Fink,  Treasurer. 

The  district  Includes  all  of  the  city  of  Omaha. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1  '07.  8775,000 

5s  '88      J-J  $100. 000c. Jan     11908    Redemption  fund..  .      271.114 

5s  '92     J-J     385,000c. Jan    11912    NET  DEBT  Oct  1  1907    ...     51 
4s  '99      J-J     250, 000c. Jan     11919    Value  of  school  property.  ..  1 .941 ,665 
4s  '01      J-J       40.OO0c.Jan    1  1921  '  School  tax  tper  *1,000)   1007.. $2  00 

INTEREST  payable  at  fiscal  agency.   New   York  City. 

For  assessed  valuation  and  population  see  statement  City  of  Omaha. 

OTOE  COUNTY.     August  Young,  Clerk-elect. 

County  seat  Is  Nebraska  City. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and  Included 
the  city  of  that  name  and  adjoining  lands.  Bonds  to  the  amount  of  $40,000 
were  Issued  and  interest  paid  for  some  years.  The  County  Commissioners 
then  declared  the  precinct  Illegally  organized  and  refused  to  levy  a  tax. 
Litigation  resulted  and  the  Courts  have  ordered  a  tax  sufficient  to  pay  debt 
to  be  levied  on  territory  covered  by  the  precinct  in  1886,  the  year  the  bonds 
were  sold.  See  V.  72,  p.  302.  New  bonds  were  Issued  In  1001. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1   07.  $358,000 

Refunding  Bonds —  Neb.Cltv  precinct  bi! 

5s  J-J  $78. 000c  July  1  1909  Assessed  valuation  1007  .  7. 092, 906 
4s  J-J       77.000c July  2  1914    (Assessment  Is  1-5  actual  value.) 

(Subject    to   call   July    2    1904.)        State  &  co.tax(per$l. 090)  1906.22  00 

4s  M-S$100,000c.Sept  1  1918    Population  in  1890 25.403 

4Hs        M-S     55, 000c. Sept  1  1918    Population  in  1900 22.288 

(Subject  to  call    1913.)  Nebraska  Citv  Precinct  Bonds — 

4s  '06     M-N  $50.000 Mayl926   4Hs        M-N  $42  ,000c  .May  '08-'21 

(Subject  to  call  on  any  interest  date.)  (V.  72,  p.  894,  for  maturity.) 

3.70s'07M-S    $75,000c.Mch    1    1927 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

TAX  FREE. — All  the  county's  bonds  are  exempt  from  taxation. 

PLATTSMOUTH.     Henry  R.  Gering.  Mayor. 

This  city  is  the  county  seat  of  Cass  County.  Incorporated  March  15  1855. 
LOANS —  When  Due.    BONDED  DEBT  Sept  1907.5182,1 

Refunding  Bonds —  Assessed  valuation  1907 513,000 

5s  J-D/S22, 000c. June  1  '08-'18    (Assessment  about  1-5  actual  value.) 

\    62  ,000c .June  1  1919    Total  tax  (per  SI  .000)  1907. ..$31 .00 

5s  J-J       96.000c.Jan    1  1921    Population  in  1900 4,964 

Population  in  1007  (est) 5.840 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York. 

SAUNDERS  COUNTY.     C.  J.  Ficenec,  County  Tn 

County  seat  Is  Wahoo. 
LOANS —  When  Due.  |  Assessed  val..    personal.. $2, 97o 

Court-House  Bonds —  Total  valuation  1907 8,670.697 

3Hs        J-J     $55,000r Jan    11915    (Assessment  about  1-5  actual  value.) 

(Subject  to  call  Jan.   1   1005.)  State&Co. tax(per  $1,000)  1907.10  00 

BOND.  DEBT  Sept  2 '07..     $55,000    Population  in  1907  (est.) 24,000 

Assessed  valuation,  reai__   5.700.112   Population  in  1900 22.085 

INTEREST  Is  payable  at  the  State  Treasurer's  office. 

SEWARD  COUNTY.     E.  J.  Newton,  Treasurer. 

Seward  Is  the  county  seat. 

LOANS —  When  Due.  |  Floating  debt $12,000 

4s  ...    $90,000 Jan    1  1916,  Assessed  valuation  1907. .$5.65 

Court  House  and  Jail  Bonds.  Tax  rate   (per  SI. 000)    1905 S9  50 

Is  '07      J-J     $74.000 Ian    1   1915    Population  In  1900 15.690 

BONDED  DEBT  Oct.  1906. . $90,000  , 

SHERMAN  COUNTY.     P.  T.  Johnson,  Treasurer-elect. 

County  seat   Is  Loup  Cltv 
LOANS —  When  Due.    Assessed  valuation  1907.. $1 .695.846 

Refunding  Bonds —  (Assessment  about  1-5  actual  value.) 

4s  J-J     884 ,900. -.Sept     1  1910   State  &  Co. tax(per  $1,000)  'Of. .$22  00 

BONDED  DEBT  Nov  1907.984,900    Population  in  1905 7.500 

Population  In  1900 6.550 

SOUTH  OMAHA.     F.  Koutsky,  Mayor;   J.  J    Gillin.  Clerk- 

This  city  Is  In  Douglas  County.  Incorporated  April  7  1887.  Under 
Chapter  17.  Laws  of  1001.  assessments  are  now  reaulred  to  be  made  at  a 
fair  cash  value — a  much  higher  basis  than  formerly, 

LOANS —                                   When  Due.  Refunding&RenewalBonds — (Con.) 

Funding  Bonds —  6s  '02      A-O      $0,000c.Oct     1    1912 

4Hs'04  J-D$117.00()c.Dec   1   1924  (Subject  to  call  Oct.  1    1907.) 

(Subject  to  call  Dec.   1   1900.)  5s  '95      J-D    S62.000c.June  1   1915 

General    Improvement    Bonds —  (Subject  to  call  June  1    1900.) 

5s  '04      M-N  559 ,000c... May   1    1924  5s  '04      M-S   $25,000c.Mar    1    1924 

(Subject  to  call  May  1    1909.)  (Subject  to  call  Mar.  1   1909.) 

5s  '05      Aug  $35.000c-Aug    1   1925  5s  '04      A-O  $22,300c.Oct     1   1024 

(Subject  to  call  Aug.  1  1010.)  (Subject  to  call  Oct.  1   1900.) 

General  Bonds—  4Ms'05  M-N  $70 ,008c. Nov   1   1925 

4H«'05  M-S  $60.000c.Sept  1  1925  (Subject  to  call  Nov.  1    1910  ) 

(Subject  to  call  Sept  1   1910.)  Viaduct  Bonds  (Refunding)  — 

Overlap  Bonds —  5s  '95      J-D    $78.000c  .June  1   1915 

5s  '05     July  SRO.OOOc... July  1  1925  (Subject  to  call  June  1  1900.) 

(Subject  to  call  July  1   1908.)  City-Hall  Bonds — 

Intersection   Bonds—  4  Hs'05  MN$70,000c Marl   1925 

4Ks'01   J-J     S50.000c.Jan    1   1911  (Subject  to  call  Mav  1    1910.) 

(Subject  to  call  Jan.   1    1906.)  Park  Bonds. 

4Hs'05  M-S   $20,OOOc.Sept  1   1025  4s    07   seml-an  $40,000 1027 

(Subject  to  call.)  (Subject  to  call  after$1912) 

5s'01       J-D      5.000c      ..Deo  1    1921  Paving  Bonds. 

(Subject  to  call   Dec.   1   1906.)  5s  '07   seml-an.  $48,000 

4Hs'04.TJ     820.000c.. .July   1    1924  BOND.  DEBT  Sept  1907.51,269,000 

(Subject  to  call  July  1    1909.)  Street  Improv't  debt  (add'b       70, 1 

Refunding  &   Renewal  Bonds—  TOTAL  DEBT  Sept  1907       1.339,000 

6s'02     J-J  $110, 880c. Jan    11912  Total  assessed  val.,  1907.    22.310.837 

(Subject  to  call  Jan.   1    1907.)  (Assessed  at  about  actual  value.) 

General    Sewer   Bonds.  City  tax   (per  $1,000)    1907 $8  20 

4Hs'()6   \I   \  5250,000c  .Mac   1    1026  Population  In  1900 26.001 

(Subject  to  call  May  1  1911.)  Population  In  1890 8.061 

I'ooulatlon  In  1907  (est.).       ..35, 1 

INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  City. 
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WASHINGTON  COUNTY.     M.  R.  Lippincott,  Clerk-elect. 

County  seat  is  Blair.  An  Issue  of  $75,000  7  %  Sioux  City  &  Pacific  RR. 
bonds.  In  litigation  for  some  time,  was  adjudged  valid  by  the  Supreme 
Court.  V.  69,  p.  661;  V.  71,  p.  1231;  and  V.  74.  p.  741.  The  $126,000 
3  %  refunding  bonds  mentioned  below  were  Issued  In  settlement  of  the 
principal  and  Interest  due  on  those  bonds.  V.  74,  p.  1158. 
LOANS —  When  Due.  I  BONDED  DEBT  Oct  1  '07    $291 ,000 

Court-House  Bonds —  !  Assessed  valuation  1907. .  .4,327,820 

6s            J-J  J$lo  000        -July  1  19081  (Assessment  about  1-6  actual  value.) 
\      5,000 July  1  1909   State&Co.tax(per  $1,000)  1906-22  00 


Population  In  1890 -.11.869 

Population  in  1900. 13,086 


Refunding  Bonds 

5s  A-O$150.000 Apr    1  1910 

3s  Mav  122. 500.. May  1  ,08-,22 

(V.  74,  p.  1158.  for  maturity.) 
INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York. 

WYMORE.     Dr.  H.  A.  Gavin.  Mayor. 

This  city  is  In  Gage  County.  ,  ,  „„ 

BONDED  DEBT  July  14  '06-$50,000l  Assessed  valuation  1906 $311,000 

Floating  debt 13,000   Tax  rate  (per  $1 ,000)  1903...   $32  00 

[Population  in  1900 2.626 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing  detailed 
reports: 

Bonded  Floating  Assessed  Tax  Popul'n, 

Location — "                                    Debt.  Deb.  Valuation.  Bate.        1900. 

Alma  (C) .  Harlan  County 34,000     $154,385  $17.00         923 

Aurora  (C),  Hamilton  County--$29 ,000  $2,000  400.000  18.00      1.921 

Blair  School  District 27,000     650.000      17.00     

Bovd  County                  .    80.000  2,000  1,783.134        9.00     

Colfax  County    52,000        4,300,000  23.00    11,211 

ii?  County 30,000        5,734,192  7.00    14,584 

David  CHv,  Butler  County 25,000  None.  451,000  18.00      1,845 

DawsonCounty 30.000      4,343,067     17.00      

Fairmont  Precinct,  Fillmore  Co.   30,000     400,000     40.00     

Falls  City,  Richardson  County-   31,500     549,918  40.00     3,022 

Geneva  School  District 28,000        362.784      28.00     

Holdrege  (C),  Phelps  County...  45,000  None.  500,000       3,007 

Howard  County     44,000       2,553,211  25.00   10,343 

Keith  County.. 38,000       3.470,689     1.50       

McCook  School  District 43,000  None.  500,724       

Newman  Grove  Sen.  Dlst.  No.10  31,000  None.  164,000       

North  Platte  (C),  Lincoln  Co...    30,000  4,000  600,000  2S.O0        3,640 

North  Platte  School  District  ....   25,000     480,000 

O  'alalia  Precinct.  Keith  Co 35,000        138,531      1.50        

Osceola   (V),  Polk  County 25.000  None.  200,000  22.50         882 

PlatteCoUnty                       .    .    ...    30, 000        6,440,233  10.50    17,747 

Red  Cloud  (C) .  Webster  County  36,000       105,560  71.20      1,552 

Scribner  (V).  Dodge  County.  .      26,000  2,500  820,015  22  00         827 

Seward  (C) .  Seward  County 47.000  12.000  5,653.987  48.50  15,699 

Superior  <C) .  Nuckolls  County.   25.000  None.  300,000  .    ._     1,577 

Tecumseh  (C) ,  Johnson  County  46,150     303,300  20.50     2,005 

V"aPey  County    45, 000      2,206,619  14.75     7,339 

Webster  County 30.000      .  3.400,000  21.20  11,619 

York  School  District 39,000  None  800,000     23.00     


State  of  Kansas- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capi  tal Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1909) Edward  W.  Hoch 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1909).. C.  E.  Denton 

Treasurer  (term  ends  2d  Monday  Jan.  1909) Mark  Tulley 

Auditor  (term  ends  2d  Monday  Jan.  1909) J.  M.  Nation 


LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days  service  In  the  aggregate. 

INCIDENTS  IN  STATE  ORQ ANIZATION.  &c  —  See  "State  and  City 
Supplement"  of  Apr.  1893,  page  124,  for  the  facts  and  statements  formerly 
given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  It  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1860  the  bonded  debt  was 
$630,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  of  which  the  State  owned  $713,600.  The  bonded  debt 
July  1  1007  was  (623,000,  all  held  by  the  State  Permanent  School  Fund. 
The  Permanent  School  Funds  on  July  1   1907  aggregated  $8,252,494. 

The  $210,000  4  %  bonds  authorized  by  the  Legislature  In  1905  for  an  oil 
refinery  In  connection  with  a  branch  penitentiary  were  offered  for  sale  on 
March  31  1905,  but  all  bids  were  rejected— the  State  officials  having  deter- 
mined to  have  the  Supreme  Court  pass  upon  the  validity  or  the  Issue.  See 
V.  80.  p.  1384,  1254  and  1073.  The  Supreme  Court  on  July  7  1905  declared 
the  Act  unconstitutional.  See  V.  81,  p.  224,  also  editorial  on  page  182. 
LOANS—  Interest Principal 

Name  and  Purpose.  P.  Ct.  Payable.       When  Due.  Outsland'g 

Funding       1888 c     4  Dec  Dec  1  1908     $18,000 

Do  1889 C      4      J       &       J  July  1   1909         85,000 

Refunding   1902 c     4     J      &      J  Julyll911      150,000 

Do  1903 c     4     J      &      J  July  11914     211,000 

Do  1904 c     4     J      <fe      J  Jan    11910      159,000 

INTEREST  Is  payable  at  the  State  treasury. 

ASSESSED  VALUATION.— The  State's  assessed  valuation,  as  fixed  by 
the  State  Board  of  Fciuallzatlon  (about  33  %  of  actual  value) .  and  tax  rate, 
have  been  as  follows: 

Total  Attested     State  Tax I  Total  Asscsssd     State  Tax 

Years.  Valuation.       per  $1 ,000    Years.  Valuation.       per  $1,000 

1907        .       436,484,048  1901 .$368,136,049  S.60 

1906 408.329,740  4.70    1900 ..    328.72il.O08  5.50 

.    387.553,348  5.70    1895 329.931)  .03  1  4.25 

.    378.335.401  5.20    1890 348,430,943  4.25 

1903 387,577.259  8    10    1880 160,570,761  5  50 

1902  .    363,163.630  5.50    1870 92,628,099  8.75 

DEBT  LIMITATION. —  Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  thai  It  may  be  exceeded  If  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  MOtlOO  follow 
Ing  provides  that  'lie  State  may  borrow  money  to  repel  Invasion,  Ac.  We 
*lve  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Iirhls.  annual  tar;  procrrrlt.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  mav  contract  public 
debts;  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1  ,000,000,  ei 


cept  as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt  and  the 
principal  thereof  when  It  shall  become  due:  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  In- 
terest: and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  have  been 
wholly  paid.         •    •  •    ■ 

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election: 
and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  in  the  preceding  section  of  this  article 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war:  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improvements.  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  Improvement. 

M  VN1C1PA  L  Indebtedness  Is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment Is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  make  debt  In  the  case  of  cities,  towns  and  villages. 

CUles.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  In  1903  a 
bill  (approved  March  7)  passed  the  Legislature  fixing  15%  of  the  assessed 
value  of  taxable  property  as  the  limit  of  bonded  debt  of  any  city  of  50  000  or 
more — special  Improvement  and  sewer  bonds  (assessed  on  property  bene- 
fited) to  be  considered  outside  this  limit.  The  Act  further  provides  that  the 
total  bonded  debt,  including  special  improvement  bonds,  shall  not  exceed 
30  %  of  the  assessed  value.  The  Act  was  published  In  full  In  V.  76,  p.  667 
Chapter  101.  Laws  of  1905,  however,  permits  cities  of  the  first  second 
and  third  classes  to  issue  bonds  beyond  this  limit  for  natural  gas,  water, 
light  and  heating  purposes.  The  validity  of  this  Act  has  been  sustained 
by  the  Supreme  Court  in  case  of  Belleville  vs.  Wells. — V.  83,  p.  1604. 

POPULATION  OF  STATE  — 

1907 1,651,331  11880. 996,096 

1906 1,611,460|  1870 364,399 

1900... 1,470,495|1860 107,206 

1890 1,427,0961 

The  proportion  of  the  colored  population  was  4.33  %  In  1880.  3.59  %  In 
1890  and  3.7  %  in  1900.  In  number  blacks  were  627  In  1860,  17,108  In  1870 
43,107  In  1880,  51,251  in  1890  and  52.003  In  1900. 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  In  alphabetical  order  among  the  following  see 
"Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 

ABILENE.     M.  H.  Mallott,  Treasurer. 

Abilene  is  in  Dickinson  County.  Bonds  all  optional.  In  May  1905  the 
City  Council  paid  to  Cornell  University  $2,500  in  compromise  settlement 
of  the  gas  bonds  issued  In  1888,  and  which  have  been  In  contest  for  ten  years. 
The  interest  and  principal  amount  to  over  $10,000.  This  cleans  up  all  liti- 
gation against  the  city.      V.  80,  p.  2472. 

Water  Bonds. 

4s    07      F-A   $85,000 Feb    1   1937 

(Subject  to  call  after  Feb.   1   1912.) 
BONDED  DEBT  Sept  '07- .$138. 000 

Assessed  valuation   1906 645.638 

(Assessment  Is  about  H actual  value.) 

Tax  rate  (per  $1,000)  1906 $58  50 

Sept  1  1908    Population  in  1907 4,156 

Population  in  1900 3.507 

INTEREST  on  the  sewer  bonds  Is  payable  at  office  of  City  Treasurer, 
refunding  and  park  bonds  at  the  stale  Treasurer's  office  and  on  the  water 
bonds  at  the  fiscal  agency  in  X.  Y .  City.  Refunding  bonds  are  owned  by  the 
State  school  fund:  sewer  bonds  by  local  people. 


LOANS— 

When  Due. 

Refunding  Bonds. 

5s  '98      J-J     $11, 000c. 

..Tan    1  1918 

5s  '98      J-J        35,000c. 

.Jan    1  1918 

Park    Bonds. 

4  '■  -s'oo  J-D       56,000c. . 

.June  4  1926 

Sewer  Bonds. 

5s              MS      31, 000c. 

.Sept   1   1908 

ABILENE   SCHOOL   DISTRICT.— H 
LOANS—  When   Due. 

Building  Bonds. 
4  '-s         .1   .1        $4,000c 
Is  '06     J-J       35.000c 


E.  Ackers,  Clerk. 

Assessed  valuation  1907 $820,000 

(Assessment  on  real  estate  about   34 

and    on    personal    property   about 

1-3  actual  value.) 


BONDED  DEBT  Sept  10 '07. $39 .000    School  tax  (per  $1.00*)  '07..      23.00 

I  Population  In  1907  (est.) 5,000 

INTEREST  on  the  4  ><s  is  payable  In  Hartford  and  on  the  4s  in  Abilene. 


A.  E.  Culbertson,  Clerk. 


ALLEN  COUNTY. 

County  seat  Is  Iola. 
LOANS —  When  Due.  I  (Assessment  about  1-3  actual  value.) 

Refunding  RR.  Aid  Bonds.  State  &  Co.  tax  (per  M.)  '06. .$12. 00 

5s  '08     .1.1     $94, 000c.    .Oct     1   1928    Population  In  1890 13,509 

BOND.  DEBT  Oct  21  '07         $9  1,ooo  I  Population  In  1900 19,507 

Assessed  valuation  1907        7,288,613  |  Population  In  1907 .30,677 

INTEREST  Is  payaDle  at  the  State  Fiscal  Agency.  New  York. 

ANDERSON  COUNTY. 

County  seat  Is  Garnett. 
LOANS—  When  Due. 

L   L  &   O  RR   (refunding). 

5s  '01      J-J  $150,000c Ian     1  19.11 

4S  '02  J-J  40,000c... Jan  1  19  14 
(Sub.  to  call  $5 ,000  yearly  after  1907) 
4J4s'06J-J     ( 10.000c. .Jan    11916 


M.  J.  Kceton,  Clerk. 


1  10,000c. 
Refunding  Bonds. 

f$10,000c. 
4Hs'99  J-J  <     20,000c. 
I     20,000c 


Floating  debt $6,000 

TOTA1    DEBT  Sept  1  1907     201  .000 

Sinking  fund 21.000 

NET  DEBT  Sept  1  1907...     240,000 
Assessed  valuation,  real 2.232.815 

Assessed  val.,  personal 570.385 

.Jan     11922    Railroads 1,114.300 

Total  valuation  1907 3.923,300 

.July  1  1914        (Assessment  Is   'i  actual  value.) 
.July  1  1919   State  &  Co.  tax  (per  M)  1907. .$22  00 
July  1   1929    Population  In  1900... 13,938 


BOND.  DEBT  Sept  1   1907. $255,000    Population  In  1907..  ..12,743 

ARGENTINE,     ('has.   A.    Payne,  Clerk. 

Argentine  Is  In  Wyandotte  County.     Incorporated  July  20  1889. 


LOANS —  When  Due. 

City   Hall   and    Viaduct. 

60    '90    J-J     $  13,000c... July  1  1910 
Refunding  Bonds. 

U   \  $20, 500c. .Nov   1   1919 
'01     J-J        92.500c.    .July   1    1921 


TOTAL  DEBT  Feb  1907.  ..$186,000 

Sinking    fund    9,000 

NET  DEBT  Feb  1907 177.000 

Assessed  valuation  1906     -    722.740 
sment  Is  about   a  actual  val.) 
Total  tax  (per  $1,000)  1906..  .$71  00 


BONDED  DEBT  Feb  1907.9126,000   Population  In  1007. 6,328 

Floating  debt.    60.000    Population  In  1900  5.878 

TAX  FRKE. — All  bonds  Issued  by  t  his  city  are  exempt  from  taxation. 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency.  [\'cw  York  City. 

ARdHNTINR   SCHOOL    DISTRICT 

fis $15. 000.. .June    2   1910 

6,000 Milv      I    19111 

5s 0.900 lulv     1    litis 

5s  .     17,000.      July     1    1919 

.1  .1         25.000  1927 

(Subject    lo  call  at   an\    time  I 


11    p    Butcher,  Superintendent. 

BON  ni:i)  DEBT  Ocl   1907      $71  1 

806   199 
led  valuation   nion        770,71.0 

inent   abOUl    1     ■  act  lift!  value  ) 

Scr-ool  i.-ix  iper  il.onoi  1007  12ft  00 
Population  in  1906  (t  7.000 
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ARKANSAS  CITY.     <>.   [ngcrsoll,  Clerk. 

\rl.  :    n  Oowley  County.       Incorporated  Sept.  10  1884. 

The  city  In   1900  purchased  the  water  works  by  paying  $15,000  cash  and 
assuming  $90,000  oi  20  year  bonds. 

Wktn  D 


i.o  INS 

Railroad    Md. 
6s    85       M    N  S  1  1  ,0000         NOV    1    1015 

(SubJ  i  hi  any  t1 

Ss  "80      P-A     15,3  lug    l    LBlfl 

(Subject  i<>  coil  at  any  time  i 
Ss  '06      A  i)  $45,000o<fcr   Apr  2  1028 
leoi  to  oall  after  iuio.) 

I.',  i  u  ii  ili  m:    Donili 
6l 


Wiu-i  Bead*. 
5s  m  \  187,500c      June  i  unit 

(Subject  to  call.) 
-.  «.  r  Boodl  Dial     No.  2. 

\  o  112, c      \|m   I  '08  'IB 

General  bonda  Sc  pi   1007        $253, I 

■   ili  lit  2   141 

luded  i 

valuation,  real 

in      \1   \  824, c       Nov   l   1021     \  -.  -M-d  val,  personal.         -    202,240 

(Subject  to  call  after  100  Railroads  114,868 

■    5     37.000c.     Men  i  1082  Total  valuation   1006  -   886,507 

12   I'   \   46.000c       Aug   15  1032  l  val    abt    20 %  actual  val.) 

4s  'o.i      P-A       8,000c     Aug    13  1033  (per  $1,1 1007 

(Subject    m  call  after    1013.)  1»»m>iiI«i  Ion  In   1890. 8,847 

8s  'Oft     M  \     It.OOOo&r  .  loir,    Population  In  looo 6.140 

Population  In  1007.. 8.11''. 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency.  New  York. 

ATCHISON.  James  \\  .  Orr,  Mayor;  V.  \\  .  Downs,  City  Treas. 

Atchison  Is  In  Atchison  County. 

LOANS —  When  Due. 

6a  '06  $10,000                      1018 

3g  '06  1  n, nun                        1023 


Bs  '06 


Coal  Bonds. 

hi  |30,l 

lio\  I).  DEBT  Vpr  1  1007 


10,000  1028   Internal   Improvem't   bonds 


i  a  1 1 

(733,850 


(add'l)  April  l  1907  28  1,6  17 

ni  valuation  1006       2,832, 3  14 

rate  (per  si.ooo) .826.00 

J- J  8266.950c-.    July   1   1913    Population  In  1007 IK. 159 

IJ     1 35, 400c...  July  1   1915    Population  In  1000 15.722 


Refunding  Bonds 
5a  '98     .1  -I     120,000      .1012  to  1921 

(Sio.ooo  payable  every  5  years.) 
4  s  "83 

Is  '85 


4s  '80     J-J       49.1500 July  1    1919 

•is  '98     .1  J     192.350c.  .July  1  1928 
(Subject   to  call  after   1018.) 

INTEREST  Is  payable  In  New  York  City  and  Atcnlson. 
ATCHISON   SCHOOL    DISTRICT.      (Mrs.1    Helen  M.   Brace.  Clerk. 

Building  Loans.  Sinking  fund $7,835 

6s  '83     J-J     544 ,000c...  July  1  1913   Assessed    valuation    1907. .2  253,250 

6s  '86     J-J        5  000c July  1  1916   (Assessment  about    ' .   actual  value.) 

4s  '93     J-J  4.000c.      Junel   1923    School  tax  per  $1,000)    1907. .$21  7" 

(Subject  to  call.)  Population  in  1007  icst.i  30.026 

BONDED  DEBT  Oct  1907      $52,000        INTEREST   payable  In   Atchison. 

ATCHISON  COUNTY.     Edward  Iverson,  Clerk. 

County  scat  Is  Atchison. 
LOANS —  When  Due.  '  Assessed  val.,  personal $836,396 

Refunding  Bonds.  Assessed  val.,  BR.,  &C-  920.057 

4s  'DO     J-J  $231, 000c.  ..July  1  1929    Total  valuation  1 907    .  5,259.605 

(Subject  to  call  July  1   1914.)  (Assessment  about   X  actual  value  ) 

5s  "80     J-J     $68,000c-_   July  1  1916   State  &  Co.  tax  (per  M)   '07_.$25  70 

HON  I).  DEBTS  :pt  1907        S299.000 1  Population  In  1907 30,026 

Assessed  valuation,  real.. .3.503,152 1 Population  In  1900 28.606 

INTEREST  Is  payable  at  the  Kansas  State  Fiscal  Agency.  N.  Y.  City. 


BARBER  COUNTY.     S.   W. 

County  seat  Is  Medicine  Lodge. 
LOANS—  When  Due.  I 

Funding  &  Judgment  Bonds — 
6s  J-J  $200c. . .July  1  1910 
6s  J-J  13,000c... July  1  1911 
6s  J-J  9.000c--.July  1  1913 
6s  J-J  19,000c. -.July  1  1914 
6S  J-J  6, 000c... Jan  1  1916 
6s  J-J         4.000c July  1   1917 

Court-House  and  Jail   Bonds — 
6s  '80     J-D    $25.000c_.June24  19iC 


Ireland,  County  Clerk. 

Refunding  Bonds  — 
4s  '04      J-J        85. 000c... July  1  1934 

Railroad   Bonds. 
as  '07  $96, 000c      April  1  1927 

BOND.  DEBT  July  1   1907    $258,200 
Assessed  valuation   1907         2.45:5,753 

(Assessment   is   1-3   actual    value.) 
State&Co.tax  (perSl.noo)  '07.522  80 

Population  In  1907 8.006 

Population  In  1900 fi.594 


INTEREST  Is  payable  In  New  York  City. 


BOURBON  COUNTY.     A.  Carpenter.   Treasurer. 

County  seat  Is  Fort  Scott. 
LOANS—  When  Due. 

Refunding  Railroad  Bonds — ■ 
6s  '79      J-J  5165.700c.-. July  1  1909 
6s  '83       J-J        10,000c-.  .  Julv  1   1913 
BOND.  DEBT  Sept  21  1907  $101  ,100 

Sinking  fund 34.332 

NET  DEBT  Sept  21  1907. . 


53,812,751 
1.204,0118 
1.119,415 
6,136,174 


Assessed  valuation,  real 

Assessed  val.,  personal. 

Assessed  valuation,   RR 

Total  valuation  1907.  _. 

(Assessm't  20  to  40%  actual  value.) 

State   &  Co.tax  (51,000)1907.521  00 

66,768   Population  In  1907 26.728 

Population  in  1900 24,712 

INTEREST  is  payable  In  New  York  at  the  Kansas  State  Fiscal  .Agency. 

CHASE  COUNTY.      W.  B.  Penny,  Clerk. 

Cottonwood  Falls  Is  the  county  seat. 
LOANS—  When  Due.  I  Assessed  valuation  1907.. $3 ,311 ,650 

Railroad  Aid  Bonds.  (Assessment  about  H  actual  value.) 
6s '92  M-N  580.000c..- Nov  1  1922  I  State  &  Co.  tax  (per  M)  '07- - -531.50 
BONDED  DEBT  Sept  1907.880,000 1 Population  in  1907 7.471 

INTEREST  payable  in  New  York. 


CHAUTAUQUA  COUNTY. 

County  seat  Is  Sedan. 
LOANS —  When  Due. 

Refunding  Bonds — 

(510,000c Julv  1   1908 

I     10.000c. .Julv   1    1910 

4Hs'98J-J    I    10.0O0c_.Julv   1    1912 

<    10,000c___Julv   1   1914 

I       2,000c Julv  1   1915 

I      7.000c.  .July  1   1916 
Railroad  Bonds — 
6s  '87      Jan    586.000c Ian    11917 


L.  G.  Wells,  Clerk. 

BOND.  DEBT  Sept  2  1907   $135,000 

Floating  debt .    .    .      12,087 

Sinking   fund 65,53  1 

Total  assessed  val.   1907       .2,973,676 

(Assessment  is    M  actual  value.) 
state  &  Co.  tax  (per51 ,000  '07.S20.80 

Population  in  1907 11,979 

Population  in  1900 11.804 

|  INTEREST  Is  payable  In  New  York 
City. 


CHETOPA.     A.  R.  Bell,  City  Clerk. 

This  city  Is  In  Labette  County. 
LOANS —  When  Due.    BONDED  DEBT  Sept    2  '07.578,500 

Refunding  Bond*.  Sinking    fund..... 2,000 

5s  '87       F-A    S52,000.-_Feb    28  1917    Assessed    valuation    1906    .-5196.01111 

Water  and    Light   Bonds.  Population  In  1890 2,265 

6s  •(),'>     J-J     $29,500..  .July  15  1935    Population  In  1000.  2.019 

(Subject  to  call  after  July  15   1916.)    Population  In   1907  .1.617 

INTEREST  payable  In  New  York. 

CLARK  COUNTY.     C.  McCasland,  Treasurer. 

County  seat  Is  Ashland. 
LOANS —  When  Due. 

Court- House — 
6s '88     J-J       59,000r__.Mch  1  1908 

Railroad   Aid  — 


HO\  I).   DEBT  Sepl  3  19U7    $ 

Shi  in"    fund       __ 

NE  i   DEBTSepl  3  1907 
Assessed  va tuition  1907       I . 
6s  '89       Apr    S13.000r_.Apr    10  1919    ( Assessment  about   1-3  an  nil 


Refunding 
6s  I     \   $20.000r 

6s  '90      J-J          l.500r.-June  10  1810    Population  In  1900 
4s  '02      J-J      105.000 July  1    1932 


State&Co.tax(per  $i,ooo)ioo 

Feb    21    1909    Population  In   1907 


1   IS. 5llO 

15,7  15 

13 2. 7 55 

595,  19  i 

\  a.lue.) 

r  (18  oo 

..2.133 
-.1,701 


CLAY  COUNTY.     E.  E.  Hoopes,  County  Clerk. 

County  seat  Is  Clay  Centre. 


LOANS— 

Refunding  Bonds. 

4!  |  s  01  J-J  $30 ,000c 
4Hs'02  J-J  13,000c. 
5s  '97  J-J  65,000c 
68  '99      J-J        30.000c. 


H>_/)iif.|iio\i).  DEBT  Sept  I   1907   si  17.000 
Total  assessed  val.  1907        3,639,719 
.July  1  19111    (Assessment    Is   15   actual   value.) 
.Feb    1   1917|Statc<tCo.tax(per  51,000)  '07.525  00 

.Aug   1   19171  Population  In  1907 15,301 

.Jan    2  19291  Population  In  1900 15.883 


INTEREST  Is  payable  In  New  York  City. 


COFFEYVILLE.       Mi        I:      ,   Bell,  (ny  Clerk. 

Tills  city  Is  In  Montgomery  County.  Sewer  and  road  bonds  are  provided 
tor   by   special   tax.  which   In  not   Included   Ui   tax   rate  given   below. 

LOAN                                                        .  1 1  .•  Internal   Improvement  Bond.. 

I  I.,  in. -Light   Bond- —  13  950 

4»  'oi            .120.000          Jan    11921  BONDED  DEBT  Men  1 '06. $152,495 

(Subject    to  call    1911.)  al  debt  (additional)...    144.224 

I    I                  -Aug   1    1924  Total  valuation  1:10.',                1 .887 .982 

Water-Work.  Improvement —  nt  about    '.    actual  value.) 

■ts  '01         ...    518. 500.  ..Aug   15  1021  Total  tax  1                   I      000)  '06. $• 

City-Hall    Bond.—  latlon  In  1901                    ...17.406 

.    1    A   120.000    ...Aug;   1   1924  Population  In   1900                          4.95J 

Refunding  Bond.—  INTEREST   payable  In   New  York. 

14 $49.000..     .Aug   1    1924 

v_ « >  1  1  1   \  \  11  1  1     SCHOOL  DISTRICT.     Wm.  If.  Sinclair. 

LOANS—  When  Due     BONDED  DEBT  Feb '07..     $38.0 

5s  'or,     J  J     535.000c.     July  1    I  iluatlon  looo..    1.917 

(Subject    to   call    53.000     In  1023    In    School  tax  rateiperSI  ,000)"06. $21.00 
1924  and  In  19 
INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 

COMANCHE  COUNTY.     Jay  T.  Botto,  Clerk. 

County   seat  Is   Coldwatcr. 

LOANS—                                   When  J)ur.  DOM)     DEBT  Men  1 

Refunding   Bonds  —  Assessed  valuation  1907  ...  1  ,279.652 

6s  '87      J-J     $30,001).    .Jan    12  1912  1  Assessment  about  1  -5  actual  value.) 

Js  '04      J-J      126.000c.       Julv    1    1934  Statc&Co-lax  ( peril  .000)     '00.531.00 

(Subject   to   call    $3,000    ready    to    Population  In   1907 ..-2.0*5 

1914  and  $5,000  vearly  thereafter.)    Population  In  1900 1,619 

502,000  INTEREST  payable  In  New  York. 

20,720 

COWLEY  COUNTY.     A.  H.  Abrams,  County  Clerk;  J.  B. 
Anderson,  Treasurer. 

Countv  seat  Is  Wlnlield. 
LOANS—  When  Due.   Total  assessed  val.  1907. .$6, 623,1 11 

K.  c.  L.  &  So.  K.  RR. —  1  .ssessment  of  real  estates  bout  15; 

7s '80     J-J    525,500c.  .Jan     1  1910        personal.   1  3  actual  value.) 

Refunding  Bonds —                                  St.&Co.tax(per   51 .000)    "07. -J- 
4s  '99      M-S  543.000c.    .Sept  T  1929    Population  in  1890 34.478 

(Subject   to  call   Sept.    1    1909.)        Population  In  1900 ..30.156 

BOND.  DEBT  Sept  1   1907      $68,500    Population  In  1 007 33.097 

INTEREST  Is  payable  at  the  hscal  agency.  New   York. 

DICKINSON  COUNTY.      II.     X.    King,  County  Clerk. 

Countv   seat  Is  Abilene. 
LOANS —  When  Due.   Total  assessed  val.,  1907   .$1 

Refunding  Bonds —  (Assessment  of    real  estate  about   \i 

5s  '98     J-J  5256.000c.  .    .  .Jan    1928  personal,  1-3  actual  value.) 

(Subject  to  call  55,000  vearly.)  St.&Co.taxlper  51.000)   1907.519  50 

BOND.  DEBT  Julv  1   1907    $256,000    Population  in  1907. 2 

Population  in  1900 ....21.816 

INTEREST  payable  in  New  York. 

DONIPHAN  COUNTY.     Margaret  Schletzbaum,  Co.  Clerk. 

County  seat  Is  Troy. 
LOANS—  When  Due.    BONDED  DEBT  July  1  '06. $480,500 

Refunding  Bonds —  Sinking    fund 18,715 

(Is    T.i     J-J        51, 25U luly  1   1908   Assessed  valuation  1907... 3.: 851,682 

(is  '80     J-J         3.5oo. .Julv  1  '08    on    (Assessment  about   X  actual  value.) 

5s  '92     J-J     473,000 July  1  1922    State&Co.tax  (per  $1 .000)  "04. $25  20 

(Subject  to  call.)  Population  In  1907 13,825 

Population  In  1900 15.079 

INTEREST  on  the  6%  bonds  Is  payable  at  Troy  Kan.,  and  on  tie 
bonds  at  New  York  City. 

DOUGLAS  COUNTY.  F.  W.  Games,  Treasurer. 

County  seat  is  Lawrence.  . 

LOANS —                                When  Due.  Refunding    Bonds — {Continued.) 

Refunding  Bonds —  4s  '05      J-J     S26,000r. .  .Jan     2  1915 

(  S28,000r...Jan  11908  Bridge  Bonds. 

I       3,700r..July  11908  4Hs'04J-J     $36,500r.-.Jan     11924 

6s             J-J  I    27.000r...Jan  1  1909  AHs'Oo  J-J       30.000r.-.Jan     1  1920 

(       4,200r...July  1  1909  BOND.  DEBT  Sept  1907... $289,400 

I    25.000r...Jan  11910  Assessed  valuation  1907. ..6,304.921 

I    24,000r Jan  1  1911  (Assessment  Is   M  actual  value.) 

I    27,000r...Jan  11912  State&Co.tax  (per  $1 .000) '06. $24. 00 

4s  '03     J-J       31.000r._.Jan  1  1913    Population  In  1907 25.403 

4!^s'04  J-J       27,O0Or.._Jan  1  1924   Population  in  1900 25,096 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 

EDWARDS  COUNTY.      \Y.  I).  Erwin.  Clerk. 

County   seat  is   Kinsley. 
LOANS —  When  Due.\       Bridge  Building  Bonds. 

Railroad  Aid— C.   K.  &  W.  RR.        5s  '07     J-J     S20.000C      .Julv  1   1922 
6s  '86      A-O  $21 ,000c... Aug   1   1916         (Subject    to  call   any   time.) 
6s  '91      F-A     55.OO0c.-Feb    11921    BOND.  DEBT  Sept  16  1907  $145,000 
4s  "00     J-J       15,000c... July  1  1930    Sinking   fund 

4s  '00      M-N     12,000c---Nov   1  1930    Assessed  valuation  1907. ..1,875.227 
(Subject  to  call  1910.)  (Assessment  is  1-3  actual  value.) 

Refunding  Bonds —  State&Co.tax  (per  51,000)  '07.526  25 

6s  '83     July  S15,000c..-July  1  1908   Population  In  1907 ...6,237 

6s  '89     J-J         7,000c Jan    1  1918   Population  In  1900. ..3.682 

ELLSWORTH.     Geo.  T.  Tremble,  Mayor. 

County  seat  of  Ellsworth  County. 
LOANS —  When  Due.   Water  debt  (included) $50,000 

Refunding  Bonds —  Assessed  valuation  1907 275.000 

4s  '03     J-J     533.000c Jan    11923    t  Assessment  about  1-10 actual  value.) 

4s  '89      J-J  7, 000c. .July  1   1919    Total  tax  rate  (per  $1,000)  '07  $85.00 

4s  '88     J-J         6,000c... Jan    1  1908   Population  in  1907 1,826 

BONO.  DEBT  Septl   1907      $96,000   Population  In  1900 1.549 

INTEREST  is  payable  at  the  hscal  agency  at   New  York  City. 

EMPORIA.     G.  O.  Mathewson,  City  Clerk. 

County   seat  of   Lyon   County.      Incorporated    April    1    1870. 
LOANS—  When  Due.  Electric-Light  Bonds — 

Citv  Bonds—  I  ',s  '02  F-A    520,000c .  .Nov  1   1932 

5s  '98      Feb   528,000c.  .Feb    1   1928         Paving    Bonds. 

Refunding   Water-Works—  5s  '07      .1  J      512.500      July   1    '08     17 

4',s'99  F-A   550.000c...  Dec     1    1929     BOND.    DEBT  Oct    1907    ..5290.000 

(Subject   to  call    Dec    1    1919.)  l'ot-l  assessed  val.   1906        2.321.026 

■l'is'02  J-J      S15. 000c.  .  .Jan     1    1932       (Assessment    Is    1-3    actual    value.) 

(Sublect  to  call   Jan    1    1922.)  Total  tax  (per  SI  .000)   1906. .$52  50 

4Ks'99  F-AS162.000C    ..May   1   1929    Population  In  1907 10,322 

(Subject  to  call  1919  )  Population  In  1900 

ti. is. Plant    Bonds. 
5s  '03      MS  $15. 000c... Sept   1   1923 
(Subject  to  call  Sept.   1    1913  I 

INTEREST   on   the   water-works,   gas-plant  and   clectrlc-llght   bonds  Is 
payable   In   New    York;    on   other   bonds  at  Topeka.    Kan. 
EMPORIA    SCHOOL    DISTRICT— M.    N     Clark.   Clerk. 

Refunding   Bonds —  Assessed  valuation  1906.. 52, 321.626 

4s  '06     J-J     $10.000 Jan    1  1920   School  tax  rate(per$l .000) '06.517.00 

FORD  COUNTY.     S.   II.  Connaway,  Clerk. 

Countv  scat  Is  Dodge  City.      Bonds  are  tax  exempt. 
LOANS —  When  Due.         Funding   Bonds — 

Refunding  Bonds—  0s  "88      J-J     $29.000r.  . .  July  2  1909 

6s  '81      J-J       S6.000r Inly  1  1911  (Subject  to  call.) 

4Hs'99  J-J       81  .ooor-..  Oct     2  1929    BOND.  DEBT  July  1  1907.  $161 
(Subject  to  call   1909.)  Assessed  valuation  1907        2.81 

4Ms'99  J-J     $50 .000r... July  1  1919    (Assessment  about  1-3  actual  value.) 
(Subject  to  call  July  1904.)  State  4Co  tax  iper  51.000)  '07.521  30 

Population  In  1907- ..10,207 

Population  In  1900 ...5.497 

INTEREST  on  4»is  Is  payable  at  office  State  Treasurer;   on  other  bonds 
In  New  York  City. 


Nov..  1907. 1 


KANSAS-CITIES  AND  TOWNS. 


133 


FORT  SCOTT.     J.  O.  Brown,  City  Clerk. 

Fort  Scott  is  the  countv  seat  of  Bourbon  County       Incorporated  Feb.  27 
1860. 

When  Due. 


LOANS— 

Refunding:  Bonds — 

8s  "79      J-J  $114,S00c.--July  1   1909 


6s  '84 
6s  '86 
6s  '90 
6s  '90 
5s  '03 


J-J 

J-J 

J-J 

F-A 

J-J 


Natural  Gas  Bonds — 
4S  '02      J-J        $2,000c.-.July  1   1912 
Sewer  Bonds. 

F-A  $15,8S0c.Feb   1    '08-'15 
MS      10.800c.Mch   1    '08-'16 

30[666cL~-Juiy  1  1920  j  General  bonds  Sept  1  1907. .$226,300 

21, 000c. ..  Aug    1   1920 


1,500c 
40,000c 


.Jan    1  1914    5s 
..Jan     1  1916  :  5s  '06 


Street  Bonds. 


17,000c 


Jan    $15,8400.. 

July 

M-S 

J-J 

F-A 

J-J 

M-N 


.July  1  1913 
.Jan  '08'16 


Assessment  bonds 116,550 

TO  TAL  DEBT  Sept  1  1907.    342.850 
Sinking  fund 53,092 

VEI'D'EBrSept  11907 289,758 

7,740c     Julv     'OS-'ie1  Water  debt  (included) 134,000 

24,480c      Men  1  '08-'15    Assessed  valuation  1907 1,550.579 

9,000c  _        190-4-1916  |  (Assessment  about  30%  actual  value) 

16.S00C 1908-1917;  Total  tax  (per  $1,000)   1907_.$68  75 

15,150c.Jan   1   '08-17J  Population  in  1900 10,322 

25. 000      Xov   1   'OS'17  i  Population  in  1907 14.547 

INTEREST  is  payable  in  N.  York. 


6s 

J-J 

«S 

J-J 

»Hs 

J-J 

4s 

J-J 

5s 

5s 

5s  '05 

5s  '06 

5s 

5s  '07 

38  '07 

Water    Plant    Purchasing   Bonds — 
4Hs'05  M-S$  134 .000c    ..March  1935 
(Subject  to  call  $5,000  yearly  on| 
March  15,  beginning  1910.) 
FORT  SCOTT  SCHOOL   DISTRICT. — C.   W.  Mitchell.  Clerk. 
Building  Bonds —  Refunding  Bonds — 

6s  J-J        S3. 500    _    4Us'04J-J     S20. 000c... July  1  1924 

33,200c        Julv  1   1909    BONDED  DEBT  Sept  1  '07.  $78,00  I 

800c   .Julv  1  '10-'ll    Assessed  valuation  1907_.-2.144.000 

10,000c     .July  1  1920    (Assessment    about  M  actual  value.) 

10,500c    -Oct    11920    School  tax  (per  $1,000)  1907. .$19  75 

Population  in  1907  (est.) 15,000 

INTEREST  is  payable  In  New  York  at  State  fiscal  agency. 

FRANKLIN  COUNTY. 

County  seat  Is  Ottawa. 

LOAMS —  When  Due.  Sinking  fund $32,810 

Kansas  City  &   Santa  Fe  Ry.—  Assessed  valuation  1907.  ..6.015,432 

6s  '80     J-J     $53,400 Jan    1  1910  (Assessment  about   H  actual  value.) 

Refunding    Railroad    Aid    Bonds —  State&Co.tax  (perSl  .000)  '06-$l  1   50 

6s  '80     J-J  $170,000 Jan    1  1910  Population  in  1907. 20.980 

BONDED  DEBT  July  1907  $223,400  Population  In  1900 121.354 

GALENA.      L.  H.  Winter,  City  Clerk. 

Galena  is  in  Cherokee  County. 
LOANS —  When  Due.  I  BOND.  DEBT  June  22  1907_$98,000 

Sewer  Construction  Bonds.  |  Assessed  valuation  1907 800,000 

5s  g  '07  J-J     $18, 000c. ..Jan    1  1937  IPopulation  in  1907 6,441 

lect  to  call  after  Jan  1  1917)  I 

i  XTEREST  is  payable  at  the  fiscal  agency  in  N.  Y.  City. 

GRAY  COUNTY.     C.  M.  Dillman  Clerk. 
Cimarron  Is  the  county  seat. 

Bridge  Bonds. 

6s  '05      $5.000 Jan    1  1914 

Funding  Bonds. 

5Hs'05 $55,000 Jan    1  1935 

BOND.  DEBT  July  1  1906. $1 14,000 
Assessed  valuation  1907..-1,065.129 
(Assessm'  about  35%  actual  value. i 
State  &  Co  tax  (per  M)  1 906.521  on 
Population  In  1907. ..-2.833 

GREENWOOD  COUNTY.     W.  H.  Bonnet,  Clerk. 

County  seat  Is  Eureka. 
LOANS —  When  Due.    (Assessment  of  real  estate  abt.  25%. 

Refunding  Bonds —  personal  30%  actual  value.) 

4s  '02     .1.1     $199, 000c. .July  1  1932,  State&Co.tax  rate(perM)'07,   $19.30 

BOND.  DEBT  Julv  1  1907. $199, 000  ,  Population  in  1900 16,196 

Assessed  valuation  1907... 4, 964, 626    Population  In  1907 15,951 

INTEREST  payable  at  State  Treas'j 

HAMILTON  COUNTY.     J.   B.   Pratt,  County  Treasurer. 

Syracuse  is  the  county  seat. 
BONDED  DEBT  Julv  1  1 907884. 900  |  Assessed  valuation  1907  _.S1  .762.047 

Floating  debt..    9,621  I  County  tax  (per  $1 .000)   1907_$22.00 

TOTAL  DEB  P  July  1  1907..   94.521  I  Population  in  1907... 2.783 

HASKELL  COUNTY. 

County  seat  Is  Santa  Fe. 
LOANS —  When  Due 

Refunding  Bonds. 

6s'88-89J-J     $5 1.000c July    1918 

6s    90     J-J        12.000c. .Jan     1   1920 
88  90-91J-J 
4s  '01      J-J 


LOANS— 

When  Due. 

Refunding 

Bonds. 

6s    88      

$7.500.. 

..Dec   1  1908 

6s  '89      

6,000.. 

..Jan    1  1909 

fls    81)      

9,500.. 

..Nov  1  1909 

6s     90       

500.. 

..Jan    1  1920 

6s    90      

11,500.. 

.May  31  1920 

6s    91      

V.  L.  Bethel,  County  Clerk. 


Floating  debt    ...    .    $20,000 

Assessed  valuation  1907 422.323 

(Assessment  of  real  estate  about    '.,  , 
personal    1-3   actual    value.) 
13,000c. -July   1    1920    State  &  Co  tax  (per  M)   1907. $12. 50 

21 ,354c. -.July   1   1931'  Population  In   1907    1.142 

Population   In    1900 457 


(Subject  to  call  July  1  1911.) 
BOXD.  DEBT June3  1907..    97,354 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency 


New  York. 


COUNTY.      D.   Hume,  Clerk. 
Jetmore.      Bonds  are  all  exempt  from  taxation. 

When  Due.  '  (Sub)ect  to  call  at  any  Interest  date.) 
Poor  Farm. 
,000c..  -JulF  1  1912:6s  '89     J-D      $3.000c  ..  July  1  1910 
,000c.  .July  1  1912    BOX  I).   DEBT. July  1   1907      $97,000 
,000c. Feb    26  1917  I  Sinking   fund  5.700 

,000c.  .Jan    11917    NET  DEBT  July  1  1907  91,300 

,000c Aug    1    1917    Assessed  valuation  1907    .         957.122 

,000c.  ..Xov  1   1917    (Assessment  about  1-3  actual  value.) 
,000c.   July  1   1918   state  &  Co  tax  (per  M)  1907. .$22  00 

,000c... July  1  1919    Population  In  1907 2.853 

,000c    ...Iiinel   1931    Population  In  1 900 ...2.032 

i.vable  at  State  fiscal  agency  in  Xevv  York  and  in  Topcka. 

HUTCHINSON.      Ed   Mertz,  Clerk. 

County  seat  of  Reno  County.     The  sewer  bonds  are  provided   for  by 
special  levy. 


HODGEMAN 

County  seat  Is 

LOANS 

Refunding. 

6  s 

'82 

F-A 

$5 

6s 

83 

4 

6s 

'87 

F-A 

19 

6s 

87 

F-A 

6 

6s 

87 

P-A 

A 

6  s 

'87 

F-A 

4 

Si 

'88 

J-J 

8 

6  s 

'89 

J-J 

4 

4Jis'01 

J-D 

.■',7 

NT] 

!REST  pi 

When  Due 
.Jan  1  '08-15 


9,000 
23,000. 
77.000 
33.000 


Street   Bonds. 
5s  '07     .1  .1     $18,790         July  1   1917 
5s  '07     .!  .1        48  506     July   1   '08  '17 
.1908-1915     BONDED  DEBT  Jan  1   '07. $182,000 

itlngdebt      68,625 

..lunel  1919  TOTAL   DEBT. Ian  1   1907.    250.62:, 

.Jan    1  1915  Total  valuation  1905 5,280,000 

.Aug  1  1917  (Assessment    Is     1-3    actual    value.* 

Apr    1  1931  Total  tax   (per  $1,000)    1906. .$79.15 

Oct    1  1931  Population  In  1907 14. oo 


LOANS— 

Paving  Bonds 
6s '05      J-J  $8,320 

•s  '05  126.000 

Refunding  Bonds, 
fls  J-D      $20,000 

5s  .11) 

Si  f-a 

5s  A-O 

4>fs        A-0 

$26,000  opt.  $2,000  yearly  1906  tO"18    Population  In  1900 
4>is         MX       $8 ,000... Xov   I    1932 
Railroad  Bonds. 

6s  $12,000.    .Mob  1   L917 

HUTCHINSON   SCHOOL   DISTRICT 

i.o  \xs  -  When  Due. 

Building  Bonds. 
'  B  .1   !>   $52,500    . .  Dec.   1    1926 

INDEPENDENCE.     J.   I).   Kramer,  Clerk. 
Tfn«.  city  is  in  Montgomery  County 


9.379 
IXTEREST     payable     at      Kansas 

Fiscal  Agency .  New  1i  oi  u 


>ed  valuation  1906      $2,072,109 

School  tax  rate(per$l,000r06-$27.00 


LOANS 

Paving  Bonds. 

•  is   '05       ...         1 

16      ...     195.120  . 
91  I. old  _ 
10.766  . 
Sewer  Bonds 
38     99 
5s    92 


When  Due. 


Refunding  Bonds. 

5s  '98       $3,000    1018 

.1908    1911    4  MS 'OS 10.000 1916 

I90H   1918         Water  Bonds. 

1908-1916    5s    05       $100.000 1016-1925 

1908  1916   General  bonds  Sept  15  1907  $209,782 

loon  mi?    \    ■     men!  debt  76.650 

Floating  debt  97,961 

$570  •  '     ■    rOTAL  DEBT  Sept  15  1907  384,893 

1.727.62  ..IUOs-1912   Assessed  valuation  1907       1  89 


fls  '04     ....      5,500  loo.  1914   '  \sscs«inc!it  about    ' ,'  actual  value  I 

6s  '05       3,687.01    ..1908-1915    Total   ta*    (per  $1  .000)    1906      $68  70 

H  '06  '.108.87    ..1908-1916    Population  In   1900 4.851 

V.  V.  I.  &  W.  Bonds.  Population  In   1907 15.335 

7s  '86         .     .     $25,000       1916 

INTEREST  Is  payable  at   fiscal  agency  in   Xe-.v  York. 


INDEPENDENCE  SCHOOL   DISTRICT   NO.  5.      C.  S.   Risdon,  Clerk. 
LOAXS —  When  Due.  ,  4Hs'06  j.j  j      48.000c  .. .1918-1925 

Building  Bonds.  1         7,000c    1926 

...  f$122.000 1908-1911  !  BOXDED  DEBT  Jan  1  '07. $110,000 

I       40,000 1912-1916    Assessed  valuation  1906.. $1 ,396,035 

f        6,000 1910-1911    (Assessment  about  H  actual  value.) 

-_-•(       10,000 1912-1916    School  tax  (per  $1,000)  '06 $23.00 

t        4,000 1917   Population  in  1906  (est.) 15,000 

IXTEREST  is  payable  In  New  York 

IOLA  CITY.     C.  E.  WendoriT,  Clerk. 

This  city  is  the  county  seat  of  Allen  County. 
LOAXS —  When  Due.  I  General  bonds  Oct  1  1907..  .$152. 000 

Light  and   Waiter  Bonds.  rnal  improvement  debt.    217,369 

5s  '00      $80,000.  ...Oct    11920    TOTAL  DEBT  Oct  1  1907-.    369,369 

Refunding  Bonds.  Assessed  valuation  1907 1,457,427 

4s  '01      $26,000 July  1  1931    (Assessment  about    M  actual  value.) 

(Subject  to  call  any  interest  date.)    Total  tax  (per  $1,000)  '07 $62.10 

Funding   Bonds.  Population  in  1907 10,885 

5s  '05        _.     $46,000 1915-1924 

INTEREST  is  payable  at  the  State  fiscal  agency.  New  York  City. 

JACKSON  COUNTY. 

Holton  is  the  county  seat 
LOANS —  When  Due. 

Refunding  RR 
5s    98      A-O   $100.000. -Apr    15  1928 
BONDED  DEBT  Xov  1  07.$100.000 


J.  W.  Martin,  Clerk. 


Assessed  valuation  1907  .  .$4,595,719 
(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  1906.. $8  10 

Population  In  1900 17.117 

Population  In  1907__ 15,540 

INTEREST  is  payable  in  New  York  City. 

JOHNSON  COUNTY.     W.  T.  Turner,  Treasurer. 

Countv  seat  Is  Olathe. 
LOANS —  When  Due.  ,  Sinking-   fund $15,871 

Refunding  Bonds.                                  |  Total  assessed  val.  1907  ..  .6.1 17  .'992 
4Hs98  M-S  $100. 000c.  .Sept  1  1928  .       (Assessment    1  3    actual    value.) 
($10,000  sub  to  call  y'ly  from  1918.)    State  &  co.  tax  (per  M)  1907..$13  50 
4Hs'00  J-J     $70  000c- ...July  1  1930    Population  in  1900 18,104 

'$5,000  subject  to  call  yearly.)        '  Population  in  1907 15,398 

BOND.   DEB  r  Sept  3  1907  .$170,009 

[XTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York  Citv. 

JUNCTION  CITY.     Jno.  G.  Pease,  Clerk. 


This  city  Is  in  Geary  County. 


When  Due. 


Sewer  Bonds. 

5s  '07  J-J  $30,000c--.Jan  1  1937 
(Subiect  to  call  after  Jan  1  1917.) 
BOXD.  DEB  I"  Sept  15  1997  $132,000 

Fa  x  valuation  1 907 ...    976 .697 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1907 $25.00 

Population  in  1907 5,600 

Population  In  1900 4,695 


LOAXS 

Funding  Bonds. 

6s  89  M-N  $7 ,000c. -May  1  1909 
5s  '98  Jan  1  4,000c. .Jan  11913 
5s  '02  Jan  1  6,000c--Jan  11922 
4J^s'05 5,000c Oct      1925 

Funding  Terminal  Bonds. 
6s   10      M-S  $30,000c--Mch  1  1920 

Water  Works. 
6s    87     M-S  $50, 000c- .-Men  1  1917 

JUNCTION  CITY  SCHOOL   DISTRICT.     Chas.   H.   Manley.  Clerk. 
4«s        J-J       $30,000c.  July  1  1923  |  Assessed  valuation  1907.    $1,207,490 
(Subject  to  call  July  1   1908.)        I  (Assessment  about  1-3  actual  value.) 

4Ws        J-J        $1 ,000c July  1   1908!  School  tax  (per  $1,000)  1907.. $18  50 

BOXD.  DEnT  Sept  1  1907    _$31 ,0oo  |  Population  in  1905. 5,264 

INTEREST  at  Kansas  Fiscal  Agency,  New  York  City. 

KANSAS  CITY.     G.  Foerschler  Jr.,  City  Clerk. 


This  citv  Is  in  Wyandotte  County 
class  In    1886. 

LOANS —  When  Due. 

Internal  Improvement. 

4U-         FA   SI. 251. 529 

Refund.  &   Gen.   Imp.  Bonds. 

6s  '95      F-A$$80,000 Oct    1   1915 

5Hs'97F-A     50,000 An?  5  1910 

5^S97   F-A      50,000c .-Ausr  5  1911 
5Hs'99  F-A      40,000c.  .-Amy   1   1914 

(Subiect  to  call  Aug  1  1909.) 
5s  '98      F-A     25,000 Feb    1  1913 

(Subject  to  call  Feb  1  1908.) 
5s    98      F-A   125,000 Aug   1   1913 

(Subiect  to  call  Feb  1  1908.) 

5s  '03      F-A   186,500 Nov  1  1928 

4H    99   F-A      40,000 Feb    1   1914 

(Subject  to  call  Feb  1  1909  ) 

4V£s'03   F-A      50.000 Aug   1   1918 

4Hs'03  F-A      65.000 Aug  1  1919 

KANSAS  CITY    SCHOOL    DISTRICT. 
Education 


Incorporated  as  a  city  of  the  first 

Ref.  &  Gen.  Impt.  Bds. — (Con.)  — 
4Hs         F-A      J$32,000.    Aug   1  1923 
1904  131.000. -.Aug  1  1924 

K.  C    W.  &   N.  W.  Ry — 1887. 

5s  '87  F-A  $30,000.  _. Jan  1  1917 
BOXD.  DEBT  Oct  1  '07 _ $1,175,500 

Internal  lmp't  bds  (add'l)  .  1  .190.029 
Assessed  valuation  real.  ..    9,088,495 

Assessed  val.,  personal   ..  3,547,575 

Assessed  valuation,  RR_.  1.239,870 
Total  valuation  (907-.  ..13.875,940 
(Assessment  about  1-5  actual  value.) 

Citv  tax  (per  SI. 000)  1907 $29.00 

Total  tax  (per  SI. 000)   1907  __  .$67.30 

Population  in  1900. ._ ..51.418 

Population  in  1907 80,522 


F.  G.  Horseman,  Clerk  Board  of 


LOAXS- 


5s 

4  4s 
4^s 
4  >4s'05 
4^s 
4Hs 


4Hs'07  J-J  $200,000c..-Apr  1  1927 
HON'  1).  DEBT  Sept  25  1907  $307,000 

Sinking    fund 6.193 

Assessed  valuation  1907.  .13,875.940 
(Assessment  about  1-7  actual  value.) 
School  tax  (Der  $1,000)  1907. .  $20.30 
Population  ill   1907  (est.)     .-.100,000 


When  Due.  i 
F-A  $127 .000c. Feb  1  1909  I 
F-A  75,000cJan  11909  1 
J-J  50.000c.Dec  1  1918| 
F-A  40,000. ..Feb  1  1921 
.T-.I  7.000r.Dec    10  1911 

J-J  8,000r.Dec    10  1916 

INTEREST  Is  payable  at  State  Fiscal   \genev.  New  York 

KEARNY  COUNTY.     E.  A.  McDowell,  Clerk. 

Lakln  Is  the  county  scat. 
LOANS—  When  nut.    Sinking   fund $3,000 

Refunding  Bonds.  Assessed  valuation  1907 866.101 

6s  '91      J-J     $22,600 1919    (Assessment  about  1 -6  actual  \  alue.) 

5s  '05      J-J        83,000c... Jan     1   1935    State  &  Co  tax  (per  M)   1906.  .$14  70 
BOND.  DEBT  Men  1907.  ..$103,000    Population  In  1900  (Census)  ...1 ,107 

Float lng  debt 45,000    Population  In  1907 3,327 

TOTAL  DEBTMch  1907..-    148,000 

INTEREST  Is  payable  at  Kansas  Fiscal  Agency,  New  York. 

KINGMAN  COUNTY. 

County  scat  is   Kingman. 

Refunding  Bonds — (Con.). 

5s  '02      ...     $30.000 July  1  1922 

4  4s'96   ...       107,000. ..Aug  2  1926 

4s  '99      ...       18,000 Aug   1   1929 

TOTAL  DEBT  July  1  1006. $226,420 
Assessed  valuation  1907.  ..3,31  1 .015 
(Assessment  about  1-3  actual  value"! 

Population  in   1907 12.255 

Population  In  1900 10.663 

KIOWA  COUNTY. 


LOANS  - 

When  Due. 

Funding 

Bonds. 

6s  '79      ... 

$4,900. 

.-.July  1  1909 

6s  '80      ... 

5,800, 

...Jan    6  l9lo 

6s  '80       ... 

300. 

..Apr    13  1910 

6s  '81      ... 

10,000. 

..July  11  1911 

6s  '87       -    . 

1  .000. 

..Apr   11  1917 

Refunding  Bonds. 

5s  '96     

$43,000, 

...Mch  5  1926 

Oreensburg  Is  the  county  scat. 

Railroad   Aid  Bonds. 
6s  '87      ...     $61.000 Aug  4  1917 

Funding    Bonds. 
6s  '89 
6a  '89 


Floating  debt    ...  $5,925 

Sinking  fund  32.628 

Assess,-, |  valuation   1907         1,045,481 

.     $79, 000. ..Feb    15  1919  |  (Assessm't  about   12  %  actual  value.) 

3.000 Oct    1  1919   State  &  Co  tax  (per  M)  1907     $37.75 


iio\i)    DEBT  Sept  2  1907  $180,000   Population  In  1907  ..3.948 

INTEREST  Is  payable  at  the  State  Fiscal  Aeer-cv.  New  YcrU. 

LANE  COUNTY.      Win     Baird,  Treasurer. 

Counts'  seat  Is  Dlghton. 
LOANS—  When  Due.    Assessed   valuation    1  907  .  $1  .225,428 

Refunding  Bonds.  (  \ssessmetit  .about    ',    actual  value.) 

'   I  .1     $59,0000 lulv  1922   State  ,\-  Co  tax  (per  W  '06 $18  25 

(Subject    to    call    Julv    1905.)  Population  In   1890 2,060 

6s '88     .1.1     $44,0000        lan    l   1918    Population  In  1900 ..1881 

(Sub)ecl  to  call.)  Population  In    1907 2,740 

BONDED  DEBT  Sept  7 'or,  $103,000 
INTEREST  payable  In  New  York  city  and  Topelta,  Kansas. 

LAWRENCE.     F.  D.  Brooks,  City  Clerk. 

County  seat  of  Douglas  County.  $100. 000  of  bonds  Issued  by  tills  rlty 
In  1871  are  the  subiect  of  dispute,  and  are  not  Included  In  the  total  debt. 
This  Issue  was  for  the  purpose  of  building  a  State  University,  and  the 
city    it  is  claimed,  was  to  he  relieved  after  paying  Interest  to  the  amount 

of  the  principal.      The  Interest    lias  l.een   p.iloi        The  bonds  are  held  b\    t  lie 

Permanent  School  Fund,  and  the  State  School  Fund  Commissioners  have 

adopt,-, i   a  resolution   Instructing  tin-    attorney  General   to  oommenoe  a 
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\  "I..    I. WW. 


.suit  win  Instil 
n.iril  Horn ii  n  derision  In  fa 
u  1,1 .  me  Ooili  >       V.  82    i>    1 22t. 

•      in. hi  - 
I  in  pro  101 

Sinking    fund 

luatlon  1907     m  ,967 
i  about    't  ectual  vul 

^  Ipei  $i  ,0001  1007 $7 

Population  in  1007  11 

Population  in  1000  i'> 

i  \  run 

■i  orU  City. 


mid 

Mill 

,048 

I  ,78 
,862 


10,  p. 
ourl  in 

clu .      V    82,   p  m  in  S 

1. 1  i  v. 

Refunding   Bonds 
6s 

ii'  any  time.) 
■  July  i  1010 

(Subject  i"  call  July  l  IB< 

J  J       160,1 c     July  i   1022 

I  in  i  i,,  Mm,,,  i   llondt. 

I     'lis    to    'OK 

July   l   '08  to  'in 

8S     J-J       '      fl  .:i     1     '00    tO    '11 

lii.iosc inly  i  ten 

I    1,0100 .  .July  1  1012 

LAWRI  Ntl.    SCHOOL    DISTRICT  —  V.    P.   Smith.   Clerk. 

LOAN'S—  WhmDue,    BOND    DEBT  July  0  1007     187, I 

u....r.t  of  Education  iscd  valuation  ii»'>7.      1,067,000 

6s     J-J     $  12, 000c. July  1  1908-1809    (Assessm't  20%  to  25";,  actual  val  i 

48    g  J  J  .1918    to  1010    School  ta.\(per$l. OOO)  1906-07-$18. 00 

tts.ouu   due   /early,    1018   to    1016,   Population  In  1007  (eat.) 12,123 

I  I.00U  yearly,  l ii l  n  to  1010.) 
INTEREST  Is  payable  at  the  State  liscal  agency,  New  York. 

LEAVENWORTH.     M .  A.   Przybylowiez,  Clerk. 

Leavenworth  is  the  county  scat  of  Leavenworth  County,     incorporated 
1883.      The  City   voted   to  Issue  Stun. ooo   water  bonds  In   December  1001 
but  the  election  was  held  imaild. 
tract  with  the  water  company. 
LOANS  When  Due. 

Railroad  Aid  Bonds. 
61  '04      J-J     830,000c        Jan    1  1924 

Leav.  Nor.  &  Sou.  RR. 
5s  '87      J  J     860,000c... July  1  1917 

FundinK    Iionds. 

5s  .1  .1      52-1. 000 

(The  above  bonds  have  been  Called 


The  city  has  entered  Into  a  new  con- 


General  bonds  Feb  27  1907. $474. 369 
Improvement  debt,  general.  60,712 
Improvem't  debt,  assessm't  140,020 
TOTAL  DEBT  Feb  27  1907.  075.101 

Cash   In  treasury 74,348 

Assessed  valuation,  real 4,191,854 

Assessed  val.,  personal 1,113,940 

Railroads,  &c 272,200 

for  payment.)   Total   valuation   1906 5,577,994 

4s  '84     J-J  $320, 200c... Jan    11914    (Assessment  about  1-3  actual  value.) 

Improvement  Bonds.  Total  tax  (per  SI  ,000)  1907 $49  50 

General  Improvement  5s J60. 712  :  Population  In  1900 20.735 

Special  Improvement  5s 140.020   Population  In  1907 23.855 

Park  Bonds  (refunding). 
5s  '95     J-J       $50.000-. . Apr   1  1915  l 

OPTIONAL. — All  bonds  Issued  by  the  city  are  subject  to  call. 
INTEREST  Is  payable  In  Leavenworth  and  at  State  liscal  agency  In  N.  Y. 
IMPROVEMENT     BONDS. — The    internal     Improvement    bonds    are 
guaranteed  by  the  city,  but  payable  by  special  assessment  on  the  property 
benefited. 

LEAVFNWORTH  BOARD  OF  E  DUC  ATION.— Robt.  J.  Morgan,  Clerk. 
LOANS—  When  Due.    BOND.  DEBT  July  1  1907_.$97, 401 

6s  J-J     $10.472 1908-1909    Assessed  valuation  1907.  _  .5,582.130 

4  \4s       J-J       31.996  67  July  1'0H-'21    (Assessm't  about  1-3  actual  value.) 
4s             J-J       52,000. .Jan    1    '08-'33 '  School  tax  (per  $1,000)  1907  ..$13.75 
INTEREST  on  6s  Is  payable  at  Leavenworth;  on  other  bonds  at  New 
York.         i.;Li   ■ 

LEAVENWORTH  COUNTY.     J.  W.  Niehaus,  Clerk. 

County  seat  Is  Leavenworth.  See  V.  80.  p.  486  and  1436,  for  proposition 
to  refund  bonded  debt  mentioned  below  by  an  Issue  of  new  4s.  A  sinking 
fund  Is  now  being  raised  to  take  up  the  6%  bonds,  mentioned  below,  when 
due. 


When  Due. 


LOANS— 

Refunding  Bonds. 

6s  '79  J-J  $319, 600c 
5s  '85  J-J  720,200c 
BOND.  DEBT  Sept  1907. $1,039, 800 

Warrants  outstanding 30,009 

Assessed  valuation,  real 6,825,755 


.July  1  1909 
.July  1  1915 


(Assessed  val.,  personal $1,372,256 

Assessed  val.,  RR 1,527,624 

Total  valuation  1907 9,725,635 

(Valuation  about  1-3  actual  value.) 
State  &  co.  tax  (per  M)  '07. ..$27  50 

Population  in  1900. 40,940 

Population  in  1907. ...42,449 

INTEREST  on  the  6s  Is  payable  at  the  County  Treasurer's  office;  on  the 
5s  at  the  State  Fiscal  Agency.  New  York. 


LYON  COUNTY.     J.  J.  Morris 

County  seat  is  Emporia. 
LOANS —  When  Due. 

Refunding  Bonds. 

4i^s'89  J-J  $167,000c..-July  1  1919 
(Subject  to  call  prior  to  maturity.) 


Treasurer. 


Assessed  valuation,  real. .$8,272,097 

Assessed  val.,  personal 3,688,210 

Total  valuation  1907 11.960,307 

(Assessment  about  1-4  actual  value.) 


4s  '89  J-JJf  $10, 000c... July  1  1919  State  &  co.  tax  (per  M)  '07. ..$14  00 
(Subject    to   call   July    1    1904.)         Population  in  1890 23,196 

BOND.  DEBT  July  1  1907. $177 ,000  '  Population  in  1900 25.074 

(Population  In  1907. 26.358 

INTEREST  Is  payable  at  State  fiscal  agency.  New  York. 

MARION  COUNTY.  J .  H.   E.   Woolheater,  County  Clerk. 

County  seat  Is  Marlon. 
LOANS —  When  Due.   Assessed  valuation,  real.. $3, 100, 716 

Refunding  Bonds.  Assessed  val.,  personal 2,059,182 

5s  '92     J-J  $185,000c.  ..July  1  1922   Total  valuation  1907 5,159,898 

(Subject  to  call  after  1912)  (Assessm't  fr'm  20  to  30%  act'l  val.) 

S  Us'90  J-J  $125.000c...May  1  1920   State  &  co.  tax  (per  M)  '07. ..$20  80 

BOND.  DEBT  Sept  1  1907. $310,000    Population  in  1900 20.676 

Population  in  1907 21,196 

INTEREST  is  payable  at  State  Fiscal  Agency,  New  vTork. 

MEADE  COUNTY. 

County  seat  Is  Meade. 
LOANS— 

Railroad   Bonds. 

6s  '88      MS   $52,000.  ..Mch  15  1908 
(Subject    to    call) 
Refunding. 
6s     '89   J-J     $11,000 
Now  2s. 


O.  Hamilton,  Treasurer. 


When  Due.  |  BOND.  DEBT  Oct  1907.. 

Assessed  valuation  1907 1, 

(Assessment  about  1-3  actual 
State  &  co.  tax  (per  M)  '06.. 

Population  In  1890 

.July  1  1919   Population  in  1900 

Population  in  1907 


156.000 
302.808 
value.) 
$33  70 
.2,542 
.1,581 
.3,430 


4J^s        J-J       93,000 Jan    11936 

(Subject     to     call) 
INTEREST  Is  payable  In  Topeka. 

MORRIS  COUNTY.     H.  A.  Clyborne,  County  Clerk. 

County  seat  is  Council  Grove. 
LOANS —  When  Due.  i  (Assessment  about   H.  actual  value.) 

Refunding  Bonds.  State  &  Co.  tax  (per  M)  '06-. .$15  70 

66    81      .1.1     $04.000r.      July   1   1011    Population  In  1907... .12,076 

TOTAL  DEBT  Oct  24  1907.  .594, ooo    Population  in  1900 11,967 

Assessed  valuation  1906... 3, 497, 523 

INTEREST  is  payable  at  liscal  agency  in  New  York. 

NEWTON.     P.  Becker,  City  Treasurer:  H.  C.  Glendinning, 
Clerk. 
Tills  city  Is  In  Harvey  County.      Incorporated  Feb.  22  1872. 
When  Due. 


LOANS 

Railroad    Bonds. 
6s  '85      J-J     $40,000 

Funding   Bonds.     < 
5s  '88      J  J      $12,000.. 
5s  '02      M-N     20,000.. 

Water  Works  Bonds. 
4  WOfl  A-O  $90.000 Apr    1.1926 

Refunding  Water  Bonds. 
5s  '05      FA   $75.000 Feb    1  1035 


Refunding  Bonds. 

•ris  '07      .1  .1      SKI. Olio July  1   1937 

..July  1  1915    (Subject    to   ('.ill   after  July    1    1922.) 
BOM).   DEUT  July  1  1906. $274. 500 

Assessed  valuation   1907 3.778,715 

(Assessment  about  1-6  actual  value.) 

Total  tax  (per  $1  ,000)  '05 $6 

Population  In   1007. 7,035 

Population  In  1900... 6,208 


..Jan    1  1908 
..Nov  1  1932 


NORTH  TOPEKA  DRAINAGE  DISTRICT. 
Secretary  (I'.  0.  Topeka). 

LOANS—                               When  Diie.i 
58*08      J-J      $125,000. | 


T.  M.  James, 


OTTAWA  COUNTY.     II.. \    Brownie*,  County  CI 

,ii». 

When  Dur     Assessed  valuation  1907      $3,674  457 
Solomon  RR.  al  value.) 

8s  '78       1     A    »•»:'.( July    I  100  !■    1907       $2 

8s  '78       P  A      40. let     1    1008    l'0|         Hlon   in    1000 

■    DEBT  Sept  20  1007   $87. ooo   Population  In  1907 
Sinking    fund    .......  1 

INTEREST  ll  payable  In   New   York  City. 

PAOLA  CITY.     I.    D.  McLaughlin,  Cleric. 

This  ilty  Ii  In  Miami  County. 

LOANS—                                   Wlitn  Due.  fiat  Bonds. 

Railroad  Bonds.  115,000 July  1   1907 

6s  '87       ...     $20. ooo...  Feb    101917  BONDED  DEBT  Oct  1907  .  $10( 

Refunding  Bonds.  Ass,                          tlon  1807              81 

...     $15.000 July  1  1929  (Assessment  about  1   3  actual  \ 

Water  Bond)  ■'  1 5 1   000)  1907       .       I 

4s '06     ...    $50,000 Jan    1  1926 1  Population  In  1007 

PARSONS.      T.    B.   J.    Wheat,  Clerk. 

This  city  Is  In  Labette  County.      Incorporated  Mar.  8  1870. 
LOANS—  When  Due.  Hark  Bonds. 

Railroad  Bonds.  PA      $9  ..VIOc&r.Mch  1    1908 

6s  '88      K -A    $31.000c&r.Aug   1   1810    BOND.  DEBTSept  15  1907  $120,500 
5s  "05     M-S     72.000c4tr.Sept  1  1985    Floating  debi 

(Subject  to  call  alter  ten  year 8.)        Assessed  valuation  1907      .1,572  7 :j 4 
Refunding  Bonds.  (Assessment    is    Vi    actual    value.) 

I    A    SH.ooix  i:r..Dec  1  1920   Total  tax  (per  $1,000)    07 879.78 

(Subject  to  call  at  any  time.)  Population     in   1907 16,372 

Population  In  1900 7.682 

INTEREST  is  payable  by  the  Kansas  liscal  Agency. 

PARSONS  SCHOOL  DISTRICT.      Paul  H.  Kimball.  Scc'y  lid    of  Bdunat'n. 

LOANS —  When  Due.    BOND.   DEBT  July  1   1907     817.000 

School  Building  Bonds.  Assessed  valuation  1906.  .$1 .478,713 

5s  '07      J-J     $17.000. .Jan    1    '12'16    School  tax  (per  $1 .000)  1906.  .$26.00 

(For  maturity,  see  V.  84,  p.  527)  Interest  la  payable  in  n.  V.  city. 

PITTSBURG. 

This  city  Is  In  Crawford  County.  The  Improvement  bonds  Included  In 
the  total  are  not  strictly  a  city  debt,  districts  benefited  being  liable  lor  pay- 
ment. 

LOANS —  When  Due.  General  bonds  Feb  1906 $76,650 

City  Hall  Bonds.  Improve,  bonds  (additional)  .   76.917 

5s'99M-S   $26.250.Sept     1909-'14-'19  TOTAL  DEBT  Feb  1906 153.567 

Railway     Aid     Bonds — 88     &     '93  Sinking    fund 51.670 

6s  A-O     $6,000 Apr    1   1908  Total  valuation  1905 1.618.323 

5s  M-S     20,000 Sept  1  1913  (Assessment  about  1-3  actual  value.) 

5s  J-D      20,000 Dec    1  1913  City  tax  (per  $1 .000)  '05 $29  50 

Sewer  Bonds.  Population  In  1907 17,337 

4s  J-J       $1,650    July  1   '08-'09  Population  In  1900 10,112 

Improvement  Bonds. 
5s&6s     $76.917 Part   yearly 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency.  New  York  City. 

P1TTSBURO  SCHOOL  DISTRICT. — A.  E.  Maxwell.  Clerk. 

BOND.  DEBT  Sept  1907 $94,500  |  (Assessment  about  1-3  actual  value.) 

Floating  debt... 10.000  i  School  tax  (per  $1,000)    07... $25  50 

Sinking  fund 17,000 1  Population  in  1907  (est.).    -..17.469 

Assessed  valuation  1907.. .2,033, 000  I      INTEREST  payable  In  New  York. 

PRATT  COUNTY.     S.  J.  Allmon,  County  Clerk. 

County  seat  is  Pratt.  The  County  Commissioners  have  effected  a  com- 
promise on  most  of  the  bonded  Indebtedness  of  Pratt  County  by  paying  one- 
third  of  the  face  value  of  past-due  coupons  and  agreeing  to  pay  two-thirds 
of  the  Interest  on  the  remaining  coupons  as  they  mature.     In  other  words 

4  %  Interest  will  be  paid  hereafter  instead  of  6  %.     V.  71 ,  p.  303. 
LOANS —  When  Due.  ;       Refunding  Bonds.— (Con.) 

Refunding  Bonds.  I  4s  '03      J-J      $27,000 Apr   9  1923 

4s  '04  J-J     $119,000. . .July  1  1934    4s  '03      J-J        36.000 May  4  1923 

6s  '88  J-J  4,500 June  1  1908    BOND.  DEBT  Feb  1907. ..$205, 800 

6s  '82  J-J  1,000. ..July  21  1912   Sinking   fund 7.421 

6s  "83  J-J  800. ..Jan    10  1913   Assessed  valuation  1907. ..2. 577. 713 

6s  '83  J-J         2,000 Apr  25  1913   (Assessment  about   >i  actual  value.) 

6s  '83  J-J  1,500. ..Apr   11  1913   State  &  Co.  tax  (per  M)  "06..  .$13  75 

6s  '88  J-J         4,000 Jan    1  1920    Population  In  1907 8,025 

6s  '90  J-J         7,000 Feb   1  1920   Population  In  1900 7.085 

6s  '90  J-J         3,000 May  1  1920 

RENO  COUNTY.     F.  J.  Altswager,  Treasurer. 

County  seat  is  Hutchinson. 
LOANS —  When  Due.        Refunding — (Con.). 

Refunding.  4s  '99      J-D    $56.000r  June  1    '19-'2» 

5  ^s'89  J-J     $129,000r..Jan     11919    BOND.  DEBT  July  1  1906. $306,000 

(Subject  to  call  after  1909.)  Assessed  valuation  1907... 9. 366. 468 

5s  '96      FA  $18,000r Feb    1  1916  (Assessment  about    H  actual  value.) 

5s  '00     J-J         9.000r...June  1  1930  State  A  Co    tax  (per  M)  1906  .$14  95 

4  i^s'98  FA     55,000r...Feb    11928  Population  In  1907 .13.804 

(Subject  to  call  after  1918)  Population  In  1900... .29.027 

4^s'98J-D    $39,000r...Dec    11928  State  Treasury:  on  all  other  bonds  at 

INTEREST  on  the  4s  is  payable  at  .National  Park  Hani;.  New  York. 

RILEY  COUNTY.     Geo.  H.  Hungerford,  County  Clerk. 

County  seat  Is  Manhattan. 
LOANS —  When  Due.    BOND.  DEBTSept  1907... $125,000 

Refunding  Bonds.  Assessed,  valuation  1907 4.121  . 1' 7 ."> 

5s  '95     J-J     $30, 000c.  .July  10  1925      (Assessment  Is  1-5  actual  value.) 

(Subject  to  call  at  any  time)  State  A:  Co.  tax  (per  M)  '07. ..$1750 

5s  '98     J-J     $95, 000c. .Jan    11928   Population  in  1907 1.1.881 

(Subject   to    call    after    1910.)  Population  In  1900 13.828 

INTEREST  on  the  bonds  due  1925  Is  payable  at  Topeka,  Kan.;  on  bonds 
due  1928  at  Kansas  Fiscal  Agency.  New  York. 

RUSH  COUNTY.     B.  F.  Krause,  County  Clerk. 

County  seat  Is  La  Crosse. 

LOANS —                                   When  Due.  Funding   Bonds. 

Court-House  Bonds.  68  '88      ...       $8.000 1908 

6s  '88     J-J     $20, 000c... July  1  1908  BOND.  DEBT  July  1  1906. $143,700 

Refunding  Bonds.  Sinking    fund 12,855 

6s  '88     J-J    $67, 000c... Mav  1  1918  Total  assessed  val    1907.. .2.045.538 

5s  '98     J-J       30,000c. . -July  1  1918  (Assessment  is  1-3  actual  value.) 

Bridge  Bonds.  Total  tax  (per  $1,000)    05 $50  55 

6s  '88     J-J       $1. 200c. .July  1  1008    Population  In  1907 8,068 

6s  '89      ...         2,500 May  3  1909    Population  In  1900 6,134 

6s  '89      ...         5.000 July       1909 

6s  '89      ...          2,000. ..Nov  11  1909 
lis  'M       ...  8,000 July  1  1911 

INTEREST  on  5s  Is  payable  at  State  Treasury;  on  all  other  bonds  at 
Kansas  Fiscal  Agency    New  York. 

SALINA.     A.  W.  Godfrey,  City  Clerk. 

This  city  Is  the  county  seat  of  Saline  County.     Incorporated  as  a  village 
April  22  1867;    as  a  city  of  the  third  class  Nov.  21  1870,  and  as  a  city  of 
the  second  class  Oct.   11    1878. 
LOANS —  When  Due.         Paving  Bonds. 

Refunding   Bonds.  5s  '05       F-A   $54,000r.Aug    1     iis-'lf, 

5s  '98      M-S  $16,000c Ian    11913    5s  '06     J-D        3,600c.  June  4  '08-'18 

(Subject  to  call.)  5s  '08  M-S  36.000c.Sept  1  '08-'16 
5s  "99  J-J  44,0000... July  1  1914  5s  '07  J-J  11.500c. .Jan  '08-'17 
4s  '99      J-J  5, 000c... July   1    190!)    5  s  '07       MS      82.500 

5s  "01      F-A  2. oooc...  Feb    11D21  General  bondsOct  11 1907.  .8124,000 

16  J  J  Hi,  000c.  .Jan    11016  Curbing  and  paving  bonds..     8; 

Sewer  Bonds.  Sewer  bonds 43,800 

5s  'oi      F-A  $4,400c.Feb   1    '(Ks-'ll  TOTAL  DEBT  Oct  11  1907.    251,400 

Bs  '02     .)  ,i  8,800c. July  l  '08-'12   Assessed  valuation,  real 1,077. 128 

5s  '05     J-J  14. sooc. Jan  2  '08  '15    Assessed  val..  personal 528,110 

5s  '07      J-J  15. 800c. Jan  1  '08  '17  Assessed  valuation,  railroad      141. 157 

5s  '07      Jan  8,000c. .Ian   1   '08-*17    Total  valuation  1907 1.741,390 

5s  '07     Jan  7,S00c  .Jan  1  '08 -T7  (Assessment   Is   1-3   actual   value.) 

Funding  Bonds—  Total  tax  (per  $1,000)   1906.   $61  50 

6s  '88      M-S  $7,000c..Mch   1  1908    Population  In  1907 9,060 

BS  '88      .1    I  16,000c. .July  1   1908    Population  In  1900.. 6.074 

6s  '89     J-D  20.000c. Nov  29  1909  INTEREST  payable  at  NewYork 
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SALINE  COUNTY.     G.  J.  Duncan,  Clerk. 

County  seat  is  Sallna. 
LOAN'S—                                When  Due.  I  BOND.  DEBT  Feb  21  1907. $182,000 
$7,800 'Assessed  valuation  1907...  6,091,839 

K.   &  C.   RR. —  State  &  Co.tax(per$l,000)'06_$15  20 

6s  '86     J-J     $55,000r Sept  1  1916    (Assessment  about  20%  actual  val.) 

Missouri  Pacific  Ry.  Population  in  1907 20,802 

6s  '86     J-J     $84,000r._.Jan    1  1916   Population  In  1900 17,076 

Refunding  Railroad  Bonds. 
4  i^s'99  M-N  $37, 800c. May     '08-*16| 

INTEREST  payable  at  New  York. 

TAX  FREE. — Bonds  are  exempt  from  taxation 

SCOTT  COUNTY.     Jno.  L.  Whitson,  Clerk. 

County  seat  Is  Scott.  The  railroad  6s  (held  by  the  Kansas  State  School 
Fund)  have  been  in  litigation,  but  a  compromise  has  been  effected  whereby 
the  bonds  are  to  be  paid  in  full  without  Interest  on  or  before  the  maturity 
date  in  1922.  All  the  unpaid  coupons  are  to  be  canceled  when  the  face  of 
each  bond  Is  met. 


Assessed  valuation   1907. .  $1,060,963 
(Assessment  about  <4  actual  value.) 
State&Cortax  (per  $1,000)  '06. $22  20 

Population  in  1907 2,993 

Population  In  1900... ...1.098 


LOANS—  When  Due. 

Railroad   Aid — 
6s  '92      J-J  $1 20,000c. -Jan     11922 
BOND.  DEBT  July  1  '07.-_$120,000 
Sinking   fund 193 

SEDGWICK  COUNTY.     C.  N.  Ciirtwright .  Clerk. 

County  seat  Is   Wichita. 
LOANS —  When  Due.  \       Refunding  Bonds — 

Court-House,  btc.  Bonds —  l  5  ?<s'90  J-J  $112.000 Feb    1  1910 

5s  '88     J-J  $125,000 June  1  1908    BOND.  DEBT  Oct  1907. ..$232,000 

Funding  Bonds —  Assessed  valuation  1907  .  .14, 526. 224 

5s '95     J-.J    $50,000 July  1  1925  i  (Assessment    Is    3-10    actual    value.) 

Bridge  Bonds.  j  State&Co.tax  (per  $1,000)  '06  $16  00 

4  V2s'07  J-J  $100,000 Oct    1  19271  Population  in  1890    43,626 

(Subject  to  call  after  Oct.    1    1917.1    Population  In  1900 44.037 

Population  In  1907 55,927 

INTEREST  Is  payable  In  New  York  City  at  Kansas  fiscal  agency. 

SEWARD  COUNTY.     L.  A.  Etzold,  Clerk. 

County  seat  Is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  will  be 
accepted  for  back  interest  on  $12,000  defaulted  bonds,  and  Interest  rate 
reduced  to  2%.     V.  76.  p.  118. 
LOANS—  When  Due. 

Funding  County  Warrants — 
6s  '87      J-J     $37,000. -V-July  1  1917 
6s  F-A.     91,250 Jan    1   1919 

Refunding  Countv  Bonds—- 
4s  '02     J-J       $2,000 Jan    1  1932 


Floating  debt $14  127 

Assessed  valuation  1907 708.597 

(Assessment,    real    estate,  50  %.  and 

personal,  33  1  3  %  actual  value.) 
State&Co.tax  (per  $1 ,000)  '05. $16  50 

Population  in  1907   3,018 

BOND.  DEBT  June  30   00. $130,250    Population  In  1900 822 

INTEREST  Is  payable  In  New  York  City. 

SHAWNEE  COUNTY.     S.   G.    Zimmerman,   County  Clerk; 
O.  K.  Swaze,  Deputy  Clerk. 
County  seat  Is  Topeka. 


LOANS— 

Court-House  Bonds- 
4s  '94      M-N  $149,000. 

Funding  Bonds. 


When  Due.  [  BOND.  DEBT  Sept  1907.  .    $256,000 

I  Total  assessed  val.  1907__19.065.919 

..May  1  1924    (Assessment  about  H  actual  value.) 

State&Co.tax(per  $1,000)  '07. $14  10 


4s  '99     J-J     $50.000 July  1  1909    Population  In  1907 59,108 

Kansas  Avenue  Bridge  Bonds.  Population  In  1900 53,727 

5s  '96     J-J     $57,000 Jan    11916 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

STAFFORD  COUNTY.     J.  B.  Kay,  County  Clerk. 

County  seat  Is  Saint  John. 
LOANS —  When  Due.   BOND.  DEBT  July  1  1907_$138,000 

Railroad  Aid  Bonds —  !  Assessed  valuation  1907 2,739,783 

6s  "87     July  $63, 000c July  1  1917    (Assessment  Is  1-5  actual  value.) 

Refunding  Bonds.  i  State  &  Co  tax  (per  M)  1907_.$24.05 

4s  '01      F-A     $9. 740c. .Feb    1  1931    Population  In  1907 10,521 

(Subject  to  call  1903.)  Population  in  1900 9,829 

4_4s"06  J-J     $63,000.    ..Jan    11921 
(^Subject  to  call  before  maturity.) 

INTEREST  Is  payable  at  the  Kansas  fiscal  aeency.  New  York  City. 

SUMNER  COUNTY.     C.  B.  Macdonald,  Clerk. 
County  seat  Is  Wellington. 

LOANS—  When  Due.   TOTAL  DEBT  Oct  1 

C.   S.   &    Ft.   Scott   RR. 
6s  '79     J-J     $24,O0Oc..Sept  30  191 


1907 

Assessed  valuation,  real.. 
Assessed  val..  personal 


$169,000 
4,634,394 
3,074,396 


6s  '80      J-J       40, 000c. .Aug   3  1910    Total  valuation  1907 7,708,790 


Refunding  Railroad  Bonds. 
5  J^s'90  J-J  $60 ,000c. -Jan 
4s  '05      J-J        4  5.000c.  _.  Feb 

(Subject  to  call  $20,000  yearly.) 


(Assessment  abt.  10"oactual  value.) 
1  1920' State&Co.tax  (per  $1,000)  '07. $20  00 
1  1925    Population  In  1900 25,631 

Population  in   1907 26,228 


INTEREST  Is  payable  at  National  Park  Bank.  New  York. 


THOMAS  COUNTY.     C    L    Quick.  Clerk 

County  seat  Is  Colby. 
LOANS—  When  Due 

Refunding  Railroad  Aid  Bonds — 


Refunding  Bonds — 

6s  '89     J-J     $17, 000c... Jan    1  1909 


5s  '99     J-D    $30, 000c. -June  1  1914   6s  '88      M-N       4, 000c. Nov  10  1918 


($3,ono  subject  to  call  yearly  to  1905 
and  $1,000  subject  to  call  In  1906.1 
Court    House    Bonds. 
.  '06      F-A  150,0000.. Feb  18   1926 


BONDED  DEBT  July  107. $101  ,000 

Sinking  fund 13,219 

Assessed  \aluatlon  1907.  .  .2,728,108 
(Assessment  !s   1-3   actual   value.) 


(Subject    to    call    at    any    Interest    State&Co.tax  (per  $1,000)  '07. $12  00 

perlod.i  Population  In   1900 4,112 

Population  In   1907    ...        -    5,799 

INTEREST  on  the  4s  Is  payable  in  Topeka;  on  other  bonds  at  State 
fiscal  agency.  New  York. 

TOPEKA.     ('.   B.  Burge,  City  Clerk. 

This  city  Is  In  Shawnee  County,     in  March  1905  the  city  completed  the 
purchase  of  the  water -works  plant  from  the  Topeka  Water  Co.,  paving  for 
Bam.  (350.000  In  4  "'„  bonds  of  the  city  and  assuming  $270,000  5%  bonds 
of  the  water  company.     V. 80. p.  1137.      Incorporated  Feb    111857. 
LOAN'S—  When  Due.  •       Water-Works    Purchase    Bonds — 

Citv-llall   Bonds —  4s  '04      A-O$350,000c.       Apr     1    1924 

0      J-J      $60,000    .       Jan     1    1920         Topeka    Water   Co.    Assumed— 
Refunding  Bonds.  5s  '98      .1   .1      $370,000         Sept    1    1920 

1      .1.1      $79,000    ..July  15  1910         Bridge   Bonds. 

100,000        Aug   Hi  1912   4',,s'u5   ....$34,066 Apr   1  1925 

-."  .1         74,000    _       NOV  8  1913  Improvement  Bonds. 

J  .1         3  lepl  1   1915    :.s  '07     \1  S  182,689c  Sept   1   "08  '17 

18,000    .      Feb    1   1924   Gen.  city  bds.  Mch  1 '07  ..1,159,666 

3*isg'99.!J    13,000. ..JaD     16    1919    I'av.    &  sewer  bds  (add'll  627.657 

79,100    .      .Ian     1    1924    TOTAL  DEBT  Mch  1  1907.1,787,323 

Aug  1  19  il  assessed  val.  1097      1  1  . 

At.  "lop.  &  Santa  Fe  RR.   Aid  Bdt.    Total  tax  (per  $1 ,000)   1907        $52.00 

4s  '01       .1  .1  i  m     1    1931     City  tax  rate  (pci    $1,000)    '07    $20.00 

Population  In   1900    33.6ns 

Population  In   1907    42,792 

INTEREST  Is  payable  In  New  York  at  the  flsoal  agency  of  the  State. 


TOPEKA    SCHOOL    DISTRICT.— J. 
13 —  Whtn  Due. 

.1  .1  $50,(100  _  .July  1  1915 
1910 
1916 

1921 


.1  .1 
.1  .1 
'96  A  <) 
J-J 
J-J 
J-J 
J-J 
J-l 
.1  .1 


Whtn 

$50.000 Inly    1 

5,700   . .  .July  1 

3I.HOO Apr    1 

30,000    .     .May  1 

35.000. _. 

"..000 July  1 

16.000  .     Jan    1 
30.000 ruly  i 


1914 
1920 
1922 

•  .able  In  TO  pel.a. 


D.    Sti  •  1  k. 

■  I  i     $78,6000 Ian    1   1925 

■     .1  .1      1  10.661        .Jan    3  1925 

1  J        78, \lav  1   1925 

.1  .1  K.600T   July    i    'on  '18 

BOND,  DEBT  July  1  190. 

luatlon  1  907      12  178,210 

it  about    1   3  actual  value.) 

•  i  tax  (per  SI  ,0001    1907    .$20  00 

Population   In  190  ,  .  15.000 


WABAUNSEE  COUNTY.     C.  C.  Stotler,  Clerk. 
County   seat    Is    Alma. 

LOANS—  When  Due. 

Railroad   Aid   Bonds — 
7s  '80  July  1  $138,700c.July  1  1910 
General  bonds  Nov  1  1 907  _  .$138,700 
Township  Ry.  bds  (add'll  __    154,000 

Floating  debt 13.326 

TOTAL  DEBT  Nov  1  1907.   306,026 
Sinking   fund 42,330 

WELLINGTON.     A.  B.  Cheever,  Clerk. 

This  city  Is  the  county  seat  of  Sumner  Co.     Incorporated  Feb.  14  1880. 


NET  DEBT  Nov  1  1907...  S263.696 

Assessed  valuation  1907 3.321.112 

(Assessment,  1-5  on  real  estate,  1-3 

on  personal  property.) 
State&Co.tax  (per  $1  ,000)  '07.S2-J  5n 

Population  in   1907 12.342 

Population  in  1900 12.813 


CITY   LOANS—  When  Due. 

Sumner  County   Ry.   Aid   Bonds — 

7s  '80     J-J     $10,000r...July  1  1910 

4J^s'()7  J-J        10,000 JulV  1   1927 

(Subject  to  call  $5,000  1917  and 

$5,000  1922.) 
Refunding  Bonds. 


Water   Bonds  — 

5s  '00      M-N  $50,000r .Tune  1  1920 

(Subject  to  call   1910.) 
4Ks'07  J-J     $30,000 July  1   1927 

(Subject  to  call  $10,000  1912.810,000 
1917  and  Sl(  ,000  1922) 
City  Building  Bonds. 


5s  '99     J-J       $3.000r._.July  1  1919   4',s'.i7  .1  .1     $25,000    .     July  1  1927 
(Subject  to  call  after  July  1  1904.)       BOXI).  DEB  1'  Sept  15  1907  .$88,500 
4  i2s'9d  J-J        $5,000r._.July   1  1919    Total  assessed  val.  1907. ..1,068,070 

(Subject  to  call  after  July  1  1909.)        (Assessment   Is   1-3  actual   value.) 
4s  '99      J-J     $20,500r...July  1  1919    Total  tax   (per  $1,000)    1907. .$63  50 

(Subject  to  call  at  any  time.)  Population  in  1900 4,245 

Population  in  1907 5,067 

INTEREST  Is  payable  at  Kansas  fiscal  agency.  New  York 

WELLINGTON  SCHOOL  DISTRICT.     W.  A.  Maxey,  Pres.:   C.  J.  Garver, 

Clerk. 
LOANS —  When  Due.]  Bonds  are  tax  exempt. 

Board  of  Education  Loans—  School  debt  July  1  1907...     $22,000 

5s  Jan    $22,000 July  1  1910   Assessed  valuation  1907-.  _1 ,153,354 

(Subject  to  call  before  maturity.)      I  School  tax  (per  $1,000)  1907._S26.00 

WICHITA.     R.  N    Dorr,  City  Clerk. 

County  seat  of  Sedgwick  County.     Incorporated  July  14  1886. 
CITY  LOANS —  When  Due.'       Paving  Bonds. 

Funding   and    Refunding    Bonds —    5s  '04      _..       $4,459.19 1908 

"    5s  '04       __.  9,618.14   ..1908-1914 

5s  '06         _.  9,120.44    __1908-1916 

5s  *05        __  713.62   ..1908-1916 

5s  '04         .  6,430.41    _. 1908-1914 

5s   '05  4.448.28   _  .1908-1915 

'5s  '07      A-O  52,299-Oct  1'08-'17 

Miscellaneous    Bonds. 
:  6s  '06      ....       $9,453  14...         .1908 


6s  '95 

J-J 

6s  '95 

J-D 

6s  '95 

J-J 

6s  ,96 

J-D 

5s  '97 

J-J 

5s  '97 

J-J 

5s  '99 

J-J 

5s  '91 

5s  '06 

4Hs'03 

J-J 

4Hs'03  A-O 

4t^s'06 

4>^s'06 

4s  '90 

J-J 

4s  '06 

4s  V05 

4s  '05 



$57.000 Jan    1  1915 

55,000 Junel  1915 

10.000 July  1   1915 

74,000 Junel  1921 

25,287  96_July    1   1917 

25,000 Julv  1   1918 

50.000 Jan     1   1929 


50,000 1910 

17,266.45 1908 

40.000 July  1   1923 

50,000 Oct    6  1923 

40,000 1917 


5s  '07      M-N     17,000 May  1   1927 

Special    Assessment    Bonds — 

5s&6s    $276,222.16      

(Maturing  1-10  annually  ) 
BOND.  DEBT  Apr  1  '07_ .  .$781,546 
11,833.75___1908-1916    Special  assessm't  debt  (add'l)  276,222 
7,000_.July  1   '08-'14!TOTAL  DEBT  Apr  1  '07.  .1 ,057,768 

21,870 1908-1916i  Assessed  valuation  1907 __  .7,398,290 

15,000.  .July  1  '08'22  !  (Assessment  about  30  %  actual  value) 

34,800 1908-191 5!  Total  tax  per  ($1,000)   1907. .$56  00 

City-Hall  Site  Bonds —  j  Population  In  1900 24.671 

5s  "90     J-J     $100, 000. ..Jan    1  1910   Population  in  1906. 35.541 

Cemetery   Bonds.  Population  in  1907 36,898 

6s  '05      ...       $1,000 1936  ] 

INTEREST  Is  payable  at  Topeka  and  at  New  York. 


WICHITA  CITY  SCHOOL  DISTRICT  NO. 


LOANS —  When  Due. 

Building  Bonds — 

4s     M-N  25  $25.000c..May  25  1921 
(Subject  to  call  after  May  1911.) 

5s     F-A  15      23,000c. Feb    15  1910! 
(Subject  to  call  after  Feb  1900.) 

4Hs         J-J       50, 000c.  ..July  1  1923 

4Ms'06  F-A  40 . 000c  -  Aug  1  1926 
(Subject  to  call  after  Aug  1  1916.)  I 
INTEREST  is  payable  at  the  State 


-C.  S.  Caldwell,  Secretary 


Refunding  Bonds — 

4>$s         J-J     $94 ,000c...  July  1  1921 
(Subject  to  call  after  July  1  1911.) 
5s  J-J     $17,500c...Tuly  1   1917 

(Subject  to  call  after  July  1  1907.) 
BOND.  DEBT  Nov  1907  .  .$249,500 
Assessed  valuation  1906... 7, 479, 450 
(Assessment  about  30  %  actual  value) 
School  tax  (per  $1,000)  1907. .$16  00 
fiscal  agency,  New  York. 


WICHITA  COUNTY.      L.  H.  Kimzey,  County  Clerk. 

County  seat  Is  Leotl.  A  compromise  has  been  effected  on  part  of  the 
debt  below  and  $40  000  of  the  bonds  will  hereafter  carrv  3  %  Interest,  and 
$5,000  4%.  The  remaining  $36,000  carries  the  full  rate,  6%.  See 
V.  76,  p.  118.  for  compromise  with  the  State. 


LOANS— 

Refunding  Bonds — 

6s  '88      J-J     $36, 000c. 
6s  '90      J-J  4,000c. 

6s  A-O        4,000c. 

6s  J-J        44,000c. 


When  Due.    BOND.  DEBT  Nov  1  1907. .$81,000 

Assessed  valuation  1907 736,035 

..Jan    11918   (Assessment  is  about  1-3  actual  value 
..Jan    1  1920  State&Co.tax(per  $1,000)  '06. $30  00 

-Apr    15  1920   Population  In  1900 .1,197 

.Jan    1  1922   Population  in  1907.. 2,014 


INTEREST  Is  payable  at  the  State  fiscal  agency,  New  York. 


WINFIELD.     J.  O.  Yeager, 

County  seat  of  Cowley  County.     I 
LOANS —  When  Due. 

Funding  Bonds. 
5s  '05     J-D    $10,000c.-.June  1  1925 
(Subject  to  call.) 

Park  Bonds. 
6s  '91      M-H  $11,000. ..Sept  15  1911 

Railroad  Bonds. 
6s  MS      $8, 000..  Nov     12  1916 

5s  J-J       40,000.. Jan         11918 

(Subject  to  call  1908.) 
5s  J-D    $14,000 Dec   1  1911 

Bridge  Bonds. 
6s  F-A      $7,000. ..Aug  25  1916 

Oas  and  Oil   Bonds. 
5s  '03     J-.T     $15,000 Jan    11923 

Improvement  Bonds  — 

5s  '06 $25.000 1907-1916 

(Subject  to  call  after  1913.) 

INTEREST  payable  In  New  York 

WYANDOTTE  COUNTY.     Win.  Albright,  Treasure] 

County  scat  Is  Kansas  City, 
LOAMS—  When  Due. 

Bridge. 
5s  '89     J-J     $60, 000c  ..July  1  1919 
4Us'04  .)  J     200.000c.Jan  1  '24-'33 

4V£s'04  J-J     160,000c July  1   1934 

(Subject  to  call  after  July    1    1924.) 

4a  '0.1    .1  .1       15,000c ruly  1  mis 

Funding   Bonds. 

6  HJs'88  J-J     $44 ,000c lulv  1   1918 

5  Us'89  .1  .1      75.000c.  .  Jan    1  1919 


City  Clerk. 

ncorporated  1879. 

Light  Bonds. 
5s'04  semi-an  $30,000. ..Oct  1  1924. 

(Subject     to    call    after     1914.) 
5s  '05     J-D    $15.000- .-June    1   1925 

(Subject   to   call   June    1    1920.) 

Water  Works  Bonds- 
5s  '06      A-O  $89,000 Mch  1  1926 

(Subject    to    call    after    1916.) 

Si'  w  cr  Bonds. 

5  '  ..s'07  .1  .1       $4,000     Feb   1    "08  '17 
5s  '07     .1  J       40.000        .  Feb    1   1937 

(Subjecl  to  nail  sfter  Feb  1   1917.) 
BOND.  DEBT  July  1  '06.  ..$226,500 

Total  valuation  1905 1,055,521 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1  ,nou)  '05  (abt)$75  00 

Population  In   1907. 8,094 

Population  In  1900 5,554 


4Hs        J-J  $150.000c  Jan    1    '19-'23 

Jail  Bonds. 
5s  'Si)      J-J      $40  ,000c  _-  July  1   1919 
BOND.  DEBT  Sept  1   1907   $774,000 
Floating  debt  100,000 

Total  assessed  value  1907    19,540,126 

(Assessment   abOUt    1  I  lue   ) 

Stale  &  Co  tax  in"'  \l<  '07  S"  I. SO 

Population  In  1900 73,227 

Population  In   1907 109,651 


INTKUKST  Is  payable   in    New    \ork. 

ADDITIONAL  STATEMENTS. 

In   the  table  below  we  give  stat  1st  Irs   regarding   .'ill    mlnOT  Olvll    divisions 
In  the  Stale  of   Kansas  which   have  an   Indebtedness  Of.  over  $20,000  and 
not  represented  among  the   foregoing  detailed    repo 
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1927 
1012  IS  19 

1929 

1921 
1921    1032 
1009  1922    i 
1913  18  21 
1908  1921 

1030 
III  17   19  .13  35 

1020 

1932 
1910  r.)24 

1923 


1012  1021 

1009  1-'  13  23 

1915- 1923 

1915-18-19-20 
1916   1917 
1900   19  21 


1015  1025 
1908  1018 

1917 


2.102 
•1.877 

0.0  1* 

3.318 

2   103 
10.773 

3.724 

•520 
•2,532 
7,03  I 
•4.21  '■< 
3.603 
1  ,075 
1,928 

10,523 
2,615 
2,3  18 
7,450 

•3.840 
1  ,606 
•(171 
1 ,855 
8,804 
8,217 
3.837 


I 

I 

intj  13  

<  'i. .u.i  Count) 

Co  He]  i    i  It), 

• 

33,500 
Delaw 
Dodge  City,  I  ord  Count) 

El  Dorado  I  ownshlp,  limit  : 

■ 

Erie  I  ownshlp,  Neosho  (  •> 

Flnnej  Count) 

Franklin  f*wp.,  Jackson  Co 

Garden  Clt)  (C),  Flnm  y  Co 

Garni  tt  (Cli                   on  Co  5  1,000 

tj  ,   uu-ii  Count) 

Gas  City  School  District            -  27,000 

Gear)  Count; .  69, 

Glrard  (Cll                      tl  Count)  68.000 

Goodland  (Clt)  I,  Shei  man  Co  29,000 

Graham  Count)  52  ,000 

Great  Bend  i  wp.,  Barton  Co  27, nun 

Greeley  Count)  13,500 

Guilford  Township,  Wilson  Co.  32,000 

Hi'.    City),  Ellis  Count)  26, 

Herlngton  (City) ,  Dickinson  Co  36,000 

Hiawatha  (City) .  Brown  Co         50, 

Horton  (City),  Brown  County.  26,000 

Humboldt  (City) .  Allen  Count)  6  1,000 

Independence  Twp.,Montg.Co.  34,000 

[ngalls  Township,  Gray  County  25,000 

lola  Township.  Allen  County    .  44,500 

Kingman  (City),  Kingman  Co.  38,000 

Kingman  School  District 32,000 

Kinsley  (City),  Edwards  Co  -.  45,000 

La  Harbe  (City) ,  Allen  County.  34,006 

Lamed  (City),  PawneeCounty  45,000 

LeRoy  Township.  Coffey  Co.--  39,000 

Lincoln  City,  Lincoln  County—  .14.500 

Lincoln  County 04,000 

Lincoln  Township,  Cloud  Co...  40,000 

Longton  Twp. ,  Elk  County   ...  30,000 

Loulsburg  Tup.,  Montgom.  Co.  45,000 

Lyons  (City),  Rice  County 58,000 

Marmaton  Twp.,  Allen  County.  25,1)00 

McPherson  (C) ,  McPherson Co.  05.000 

McPhersonTwp.,McPhersonCo.  20,000 

Manhattan   (City),  Riley  CO--.  5(1.800 

Manhattan  Twp..  Riley  Co 61, 000 

Uankato  (City),  Jewell  County  .10,000 

Maple  Hill  Twp., WabaunseeCo.  27.000 

Marysville  (City),  Marshall  Co.  25,000 

Medicine  Lodtre  (C) .  Barber  Co.  50,000 

Mission  Township.  Neosho  Co..  50,000 

Mitchell  County 50,000 

Monroe  Twp. .  Anderson  Co 39 ,000 

Mound  Valley, Twp.. LabetteCo  ,1.1,000 

Neodesha  (City) ,  Wilson  Co  _..  04, 000 

NeoshoFallsTwp.AVoodsonCo.  30,000 

Ness  County 80,000 

Newbury  Twp.,  WabaunseeCo.  27,000 

Norton  (City),  Norton  County.  41,000 

Norton  County 41,000 

O  Berlin  (City),  Decatur  County  35,000 

Olathe  (City) ,  Johnson  Co 55,000 

Osage  City,  Osage  County 47,500 

Osborne  City,  Osborne  County.  24,500 

Osborne  County 25,000 

Oskaloosa  Twp. .  Jefferson  Co.  _  49,000 
Ottawa  (City),  Franklin  Co  .. .206,000 

Parker  Twp  ,  Montgomery  Co.  30,000 

Phillipsburg  (City) ,  Phillips  Co.  05,700 

Pratt  (City),  Pratt  County 32,000 

Qulndaro  Twp.,  Wyandotte  Co.  33,000 

Rawlins  County 38,000 

Rice  County 88,000 

RockCr.Twp.,PottawatomieCo.  31,500 

Rooks  County 49,000 

Rosedale  (City)  ,  Wvand.  Co. ..103,400 

Rosedale  City  School  District..  51,000 
Salamanca  Twp.,  Cherokee  Co  124,000 
St.Mary'sTwp.,PottawatomieCo  40,000 

Scott  Township,  Scott  County.  25,000 

Sedan  (City).  Chautauqua  Co..  32,500 

Seneca  (City),  Nemaha  Co 41,000 

Smith  Centre  (City) ,  Smith  Co_  54.000 

Smoky  Hill  Twp., McPhersonCo  28,740 

Stafford  City,  Stafford  County.  29,000 

Stanton  County 51,000 

Stevens  County US. 888 

Stockton  (City),  Rooks  Co 41,000 

Superior  Township,  Osage  Co..  28.111 

Syracuse  (City),  Hamilton  Co..  40,200 

Ulysses  (City),  Grant  County..  37.000 

Union  Township,  Jefferson  Co.  .10,000 

TOamegoTwp. .PottawatomleCo  25, 000 

Washington  (C),  Wash'ton  Co.  32,000 

Wilson  County     .                    ...  75.000 

Yates  Centre  (C) ,  Woodson  Co.  52,000 

•  Population  for  1905. 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  asaTerritory  (Act  May  26  1864) May'26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  1889) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan.  1909) Jos.  K.  Toole 

Secretary  of  State  (tcrmexp.  1st  Mon.  Jan.  1909).A.N.Yoder 

Treasurer  (term  expires  1st  Monday  Jan.  1909) J.  H.  Rice 

Auditor  (term  exp    1st  Mon.  Jan.  1909)  ..H.  R   Cunningham 

LEGISLATURE  meets  biennially  In  odd  years  on   the  illrst  JMonday  In 
January  and  sessions  are  limited  to  60  days. 
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2,105 

-1  1  1  ation  as   ro  in  ht.  4c— I  or  facts  with  reference  to  on-  eatfr 

'  for  April 
IS03,  p  late  of  Montana  has  no  bonded  d'bt  at  present,  the 

loans  rives  b'-i"  ttonal  loans  lamed  on  land  grams.    The 

and  ifrants.      1 1 

a  decision  m  rendered  In  the  Stan-  Buprea  • 

i in-  United  States  Supi  i  holding  invalid  bonds  lesnofl  by  the  state 

of  i. ami  Oonunlaatoni  the  nam  *ity. 

formal  School,  Agrtcultui  and  Deal  and  D 

the  State  of  Montana.      A  Hat  Of  Ponds  declared  Invalid  and  a  resume  of  the 

situation  are  contained  in  ■  letter  of  the  stat' 

"Chronicle"  of  Jan.  27  1006,  page  231.     The  State  haa  no  d<  idlate 

bonds,  and  In  1907  pnnood  an  Act  appropriating  moneys  for  Int 

due  up  to  Jan.   1    1909  and  making  provision  lor  the  calling  of  these  bonds 

t,  of  them,  out  ol 
April   ).i   1907      The  cub  on  hand  In  all  funds  on  Sept.   1    1907 
amounted  to  1750,458.      rhe  permanent  school  fund  on  Sept.  1  1907 
cash  and  securities  amounting  to  51 ,259,008,  and  otberschool  funds  on  hand 
aggregated  S881 ,758. 

LOANS—  — Interest    — Principal. 

Name  and Purp  /'.  C.    Payable.      When  Due.     outstanding. 

Agricultural  College 1895    0  j-j         July  1 1020  c         $100,000 

Optional  after  July  1  1905. 
Capitol  Bonds 6  J.J  July  1  192  350.000 

Optional  after  July  1  1913. 
Normal  School 1901     5  M  \        May  1  1921  C  20,000 

Optional  after  May  1  1911. 
do       do        1903     3  MX       May  1  II  25.000 

Optional  after  May  1  1913. 
University 1897     6  J-J  July  1 1927  c  100.000 

Optional  after  July  1  1917. 

do  1901      5  M-\         Mav  11931c  40.000 

Optional  after  May  1  1921. 

Deaf  and  Dumb  Asylum.. 1897     6  J-.J  July  1  1927  e  45.000 

Optional  after  Julv  1  1912. 

School  of  Mines 1900     5  J-J  July  1  1930  c  120,000 

Optional  after  July  1  1915. 
ASSESSED    VALUATION. — In    1907    the   total   assessed    valuatloi 

§251,220,747.  o<  which  real  estate  was  J116.167.719,  personal  $91.2;. 

and  railroads  S4.1, 810, 0.15.      In   1905  .and    19  HI   the   State  tax   (per  $1.0001 

was  $2.50.      Property  is  supposed  to  be  assessed  at  full  cash  value 

DEBT  LIMITATION. — The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  Indebted  to  an  amount  no'  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  in  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  Is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  in  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

POPULATION  OF  STATE — 
1900 243,32911890 132.159  1 1880 39.15911870 20,559 

The  population  In  1900  Included  Indians  and  whites  on  Indian  reserva- 
tions not  previously  counted  in  the  enumeration.  In  1890  there  were  10.765 
and  in  1880  31 ,650  such  persons,  which  number  should  be  added  to  the  total 
for  those  years  in  making  accurate  comparisons. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 

ANACONDA.      R.J.  Dunn,  Treasurer. 
This  city  is  the  county  seat  of  Deer  Lodge  County. 


LOANS— 

Refunding  Bonds. 


When  Due.  j  BOND.  DEBT  Sept  1907 $41,500 

Floating  debt  (about) 35,744 


4Hs'06J-J    $34,000c_..Jan    11926    Assessed  valuation  1906 3,128,240 


(Subject  to  call   after  Jan   1    1916.) 


Tax  rate  (per  $1,000)  1906 $13.50 

Population  In  1900 ^...9,453 

ANACONDA  SCHOOL  DISTRICT  NO.  10.— 

BONDED  DEBT  Oct  1907_$148,000    (Assessment  about  75%  actual  val.) 
Assessed  valuation  1907.  _  .3,700,000   School  tax  (per  $1,000)  '06..   $10  00 

Population  In  1907  (est) 15,000 

BEAVERHEAD  COUNTY.     W.  F.  Caahmore,  Treasurer. 

Dillon  Is  the  county  seat. 
BOND.  DEBT  Sept  1  1907.  .580,000  IState  &  Co.  tax  (per  M)  '07. ..$19. 75 

Total  assessed  val.  1907. ..8. 084, 045  |  Population  In  1900 ..5.615 

(Assessment  1-3  to  1-2  actual  value.)  I  Population  In  1907  (est.) 7,500 

BILLINGS.     J.  D.  Matheson,  City  Clerk. 

This  city  is  the  county  seat  of  Yellowstone  County.     Incorporated  1885. 
Reincorporated  1895. 
BONDED  DEBT  Apr  1  '07     $49,000   Total  tax  (per  $1,000)   1907. .$31. 35 

Floatingdebt _' 15,70.1    Population  In  1900 3.221 

Sinking  fund 3,000   Population  in  1907  (est.) 10.000 

Assessed  valuation  1907 3,354,950 

BILLINGS  SCHOOL  DISTRICT  NO.  2.— Ira  L.  Whitney.  Clerk. 
LOANS —  When  Due.    4Hb'06  J-J     $1 1  ,000c. ..  Men  1    1926 


4JXs'05  J-J     $25 ,000c... July  1    1925 
(Subject  to  call  after  July  1  1915.) 


(Subject  to  call  after  Mch  1  1916.) 

l  ^s'07  J-J     $35,000 July  1  1927 

(Subject    to  call   after  Julv    1    1917.) 
BONDED  DEBT  Oct  1  '06. $135 ,000 


Floatingdebt.. $34, 020 

TOTAL  DEBT  May  1  1907.  .236,020 

Sinking  and  other  funds 30,488 

NETDEBT    May  1    1907 205,532 

Water  debt  (lnd  above) 190.000 

Water  sinking  fund  Unci) 23.5,15 

Assessed  valuation  1906 2.047,010 

(Assessment  about  60%  actual  val.) 

City  tax  (per  $1,000)  '06 $12  00 

Total  tax  (per  $1,000)  '06 32  00 

Population  In  1890... ...2.143 

Population  In  1900 3,419 

Population  In  1904 5,132 


BOZEMAN.      Harry  A.   Bolinger,  Clerk. 

Bozeman  Is  In  Gallatin  County. 
LOANS—  When  Due. 

City  Hall  Funding  Bonds. 

5S  J-J        $7,000c    1918 

(Subject   to   call   after   1908.) 

4s  J-J     $30 ,000c.  .Jan    1   1921 

(Subject  to  call  after  Jan  1   1911.) 

Water-Works  Bonds. 
53  J-J  $105, 000c. ..Jan    1  1919 

(Subject  to  call  after  Jan  1   1909.) 

Sewer    Bonds. 
5s  '07      J  J      $25. 000c         Sept   1    1927 
(Subject   to  call   after   Sept    1    1917.) 
BOND.  DEBT  Mav  1  1907. $202,000 
Bonds  of  1907  (additional)       25,000 

INTEREST  is  payable  In  Bozeman  or  New  York. 

BOZEMAN  SCHOOL  DISTRICT  NO.  7.— Philip  Dodson.  Clerk. 
LOANS—  When  Due.    BOXD.  DEBT  Mav  2  1907.  .$57,000 

4Hs  '05  F-A  $21, 000c Tune  1   1925    School  tax  (per  $1 .000)  1906. .$10.00 

(Subject    to    call    June    1     1915.)  Assessed  valuation   1907..  .2, 977. 510 

Refunding  Bonds.  Bonds  are  exempt  from  taxation. 

1  .17s        M    N  S36.000C.    .Mav  2  1927 
(Subject   to  call  after     May   2   1917.) 

BROADWATER  COUNTY.      Peter  J.    Meloy,   Treasurer. 

Townsend  Is  the  county  seat. 
BONDED  DEBT  Oct  1907.  .$82,0001  County  tax  (per$i,000)  '06. ..$15  00 

Floatingdebt        16,442   Population  In  1900 .2,641 

Assessed  valuation  1900... 2, 508, 839 
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BUTTE.     John  MacGinnis,  Mayor;  J.  M.  Kennedy,  City  Cl'k. 

Butte  Is  In  Silver  Bow  County. 
LOANS —  When  Due.  I  Assessed  valuation  1906  $25,101,870 

Funding  and  Refunding  Bonds.         |  (Assessment  about  2-3  actual  value.) 

4Hs  '05  J-J  $400,OOOc_--Dec    1  1925   City  tax  (per  51.000)  '07 $12  00 

(Subject  to  call  after   Dec   I   1915.)  .  Population  In  1890 10,723 

BONDED  DEBT  Dec  1 '06. $400, 000  |  Population  1900  (Census) 30,470 

Value  of  city  property 1,200,000  •  Population  In  1907  (est.) 85.000 

TAX  FREE. — All  bonds  and  warrants  are  exempt  from  taxation. 

INTEREST  is  payable  In  Butte  and  In  New  York  City. 

DEBT  LIMITED  by  law  to  3  %  of  assessed  valuation. 

BUTTE  SCHOOL  DISTRICT  NO.  I.     Thos.  Richards,  Clerk  Board  of  Edu- 
cation. _  .....   j 

This  Is  one  of  the  school  districts  into  which  Silver  Bow  County  is  divided. 
District  No.  1  not  only  Includes  the  entire  city  of  Butte,  but  the  larger  por- 
tion of  the  taxable  property  of  the  county  outside  of  Butte,  and  contains 
about  nine-tenths  of  the  school  population  of  the  county.  The  bonded  debt 
of  the  districts  as  given  below. 
LOANS —  When  Due.  \  4  Msg'Ofi  J-.J  $100.000c&r-July  1    '26 

Building  Bonds.— Tax  exempt.  (Subject  to  call  after  July  1  1916.) 

4  Hs  g  '04  J-J  $50 ,000c    July    1  1924  {  BONDED  DEBT  Sept  1 '07. $350,000 

(Subject  to  call  after  July   1   1914.)    Sinking   fund 43.332 

4s  J-D    100,000   ...Junel  1921  i  Assessed  valuation,  real.. 16, 522, 405 

(Subject  to  call  1911.)  :  Assessed  val.,  personal... 30, 906. 170 

4s  J-J  $100,000 July  1  1922  !  Total  valuation  1906 47,428.575 

(Subject  to  call  after  July  1   1912.)  I  School  tax  (per  $1,000)  1907.. .$9  50 

TAXES  for  the  payment  of  principal  and  interest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  Is  nayable 
by  the  County  Treasurer  and  on  the  4  Ms  in  Chicago. 

CARBON   COUNTY.     G.    L.  Finley,  Clerk. 

Red  Lodge  is  the  county  seat. 

Warrant  Funding  Bonds.  I  Assessed  valuation  1906. .$4, 359, 350 
4Ks  '07  J-J  $12.000c.Julv  1  1927;  State  &  Co  tax  (per  $1,000)  06  $18.50 
BONDED  DEBT  July  1907  $124,0001  Population  In  1905 7.533 


CASCADE  COUNTY.     Fred. 

County  seat  Is  Great  Falls. 
LOANS —  When  Due. 

Funding  Bonds. 

6s  J-J  $150,000c_.-Jan  1912 
6s  J-J  20,000c. Jan  1  08-09 
4s  J-J  51,000c July  1921 

(Subject  to  call  after  Jan.  1911.) 
3t£s        J-J         100, 000c. Jan    1    1921 
(Subject  to  call  after  Jan.   1   1911.) 

Refunding  Bonds. 
4;/2s       J-J        $10,OOOc..Jan  1  1924 
(Subject  to  call  after  Jan.   1   1914.) 
4s,  05      J-.J  10,000c. Jan  1   1925 

(Subject  to  call  after  1915.) 

4s,  '06    J-J        10,000c. ..Jan    1  1926 

(Subject  to  call  after  Jan  1  1916.) 


L.  Hill,  Treasurer. 

Refunding  Bonds. 

4s'06        J-J     $10.000c 1926 

(Subject  to  call  after  1916.) 

Court-House  Bonds. 
4s  J-J  $200, 000c   ..    Jan      19  21 

(Subject  to  call   after  Jan   1911.) 
4s  J-J      $50,000c      Jan       1    1923 

BONDED  DEBT  Jan  1  '07. $611,000 
Assessed  valuation,  real. $11 ,880,727 

Assessed  val,  personal 4,024,022 

Assessed  valuation,  RR.      1,850.3117 
Total  valuation  1907 17,755,146 

(Assessment  is  2-3  actual  value) 
State  &  Co  tax  (per  M)  '07 ... $15.50 
Population  In  lxvto 8,755 

(Territory  annexed  since  1890.) 


Population  In  1905 25.777 

Population  in  1907  (est)...    .30.000 
INTEREST  on  the  $50,000  4%   court-house  bonds,  the  $10,000  4i4% 
bonds  and  the  $10,000  4s  due   1925  and   1926  is  payable  at  the.  County 
Treasurer's  office,  and  on  all  other  bonds  In  New  York. 

CHINOOK.     John  C.  Duff,  Clerk 

This  city  is  In  Chouteau  County.     Incorporated  July  1  1901. 
BONDED  DEBT  Auc  1  '07.. $26, 500   (Assessment  about  2-3  actual  value.) 

Floating  debt l,900iTax  rate  (per  $1,000)  '07 $10  on 

Sinking  fund 800  I  Population  In  11)07  (est.) 900 

Assessed  valuation  1907..     .418,135  I 

CHOUTEAU  COUNTY.     W.  R.  Leet,  County  Clerk 

County  seat  Is  Fort  Benton 
LOANS —  When  Due. 

County   Bonds. 
6s  J-J     $108,000c_..fuly  1   1911 

08  J-J  92,000c.  July  1   1917 

(Subject  to  call  July  1   1912.) 
BOND.  DEBT  Feb  27  1907. $200,000 

Floating  debt 59,511 

TOTAL  DEBT  Feb  27 '07..    259,511 
Sinking  fund 51,918 


$207,593 
2,912,083 
3,649,591 

4,542,755 


NET  DEBT  Feb  27  1907.. 
Assessed  valuation,  real.. 

Assessed  val.,  personal 

Assessed  val.,  railroad 

Total  valuation  1906 11,104,429 

(Assessment  about  3-5  actual  value.) 
State  fc  Co  tax  (per  M)  1906.. $13  50 

Population  in  1905   (est.) 12,000 

Population  in  1900- .. -*vl 0.966 


INTEREST  is  payable  at  the  County  Treasurer's  office  or  Hanover  Na- 
tional Bank.  New  York. 

CUSTER  COUNTY.     A.  H.  Swerdfiger,  County  Treasurer. 

County  seat  Is  Miles  City. 
LOANS—  When  Due     BONDED  DEBT  Sept  1  '07  $214,000 

Refunding    Bonds.  Assessed  valuation,  real..    4,2211.116 

4s '05  g  J-J   $179, 000c Julv  1  1925    Assessed  val,  personal 5,223,085 

(Subject  to  call  July  1  1915.)  Total  valuation  1907 9,443,20] 

High  School  Bonds.  (Assessment  about  4-5  actual  value.) 

4J^s    07   M-S    S35.000c.Mch  1    1926  ,  State  &  Co  tax  (per  M)  1907.  .$17  50 

(Subject  to  call  after  Mch  1    1916.)    Population  in  1904 8.300 

Population  In  1900 7.891 

INTEREST  on  bonds  Is  payable  at  Helena. 

DAWSON  COUNTY.     R.  L.  Wyman,  County  Clerk. 

County  seat  Is  Glendive. 
LOANS —  When  Due. 

Refunding  Bunds. 

4Hs05      J-J      $89.000c..Nov.l  1925 

(Subject  to  call  Nov  1  1915.) 
5s        J-J     $11.000eftr._Feb     1  1921 

(Suhlect  to  call  Feb  1  1311.) 
BONDED  DEBT  Feb  1907. $100, 000 

Floating  debt    2,474 

TOTAL  DEBT  Feb  1907...    102,474 
INTEREST  is  payable  in  Glendlv 


Sinking  fund $47,540 

NET  DEBT  Feb  1907 54.934 

Assessed  valuation  1906... 5, 287. 002 

(Assessment  at  full  face  value.) 
State  &  Co  tax  (per  M)  1900.. $13.00 

Population  in  1X90 2,056 

Population  In  1900 2.413 

Population  In  1907   (est) 5,500 

e  and  New  York. 


DEER  LODGE  COUNTY.     E.  J.  Nadcan,  Treasurer. 

County  seat  Is  Anaconda.      Part  of  this  county  was  taken  In  1901   to 
form  Powell  Countv. 
LOANS—  When  Due.   Sinking  fund $51,683 

Court  House  &  Jail   Bonds  NET  DEBT   Dec-  1    1906...      112.636 

5s             J  J  $100,000 Jan     11919  Assessed  valuation,  real. .  .6, 1 18,123 

(Subject  to  call  Jan  1  1909.)  Assessed  val.,  personal 1,989,256 

Refunding  Bonds  Total  valuation  1906 8,107.379 

I  i     140,000   ...July  l  lolo  (Assessment  about  H  actual  value.) 

BONDED  DEBT  Dec  1  '00.$14o.niin  State&Co.tax(pet  Sl.ooo)  '06. $15.75 

Floating  debt 24,319  Population  In  1890 15.155 

TOTAL  DEBT  Dec  1  1906..   164.319  Population  In  1900... 17,393 


DILLON.     J.  B.  Poindexter,  Clerk. 
This  cltyls  the  co  rhead  County.     Incorporated  1886. 

Water  Bonds.  .rift    abOUl       '■      actual    Value.) 

5s  1.1     |65,000c    20  years   Tax  rate  (per  $1  ,ooo)  1906 $500 

(Sub  I  after  10   vears.)        Population  In  moo. 1,530 

BONDED  DEBT  Sept   1907.S65.000  Popnlatlon  In   1907   (est  1              2.500 

duatlon  1907.  .$1.221. 471  INTEREST  payable  In  Dillon. 

FERGUS  COUNTY.     I.    P.  Chandler,  Treasurer;  Charles  L. 
Mevcrswk    Clerk, 
unty  seat  K  Lewlstor 
LOA  ■  When  Due. 

County   Bond* 
fls  .)  .1         $53 ,000c 

Refunding   Bonds. 
4Ks        J   I        S50.000C     Jan     1  1922 
(Subject  to  call  Jan  1   1912.) 

Court   House  Bonds 


BOND.   MKHTOctl   10  17     1203.000 

Sinking  fund  33,709 

July  1  1911    \    i     ed  valuation,  real  5,104,145 

■  TRonal  1 ,980,159 

aluatlon  l()<>7  10,084  ,30  1 

il  about  2  :i  acl  tial  value.  1 

Stat--  fc  Oo  tax  (per  M)  '07  .      | 


4Uag'07  J-J  S100.000c     Apr  1  1927   Population  In  1890 

(Subject   to   call   alter   Apr    1    1922.)    Population  In    1900  1,  o.l,' 

ilatlonln  1907  (eat)   ....    13,000 

IN  PEREST  on  the  court-house  bonds  Is  payable  at  the  County  Treas- 
urer's ofrs.  - 


FERO.US  COUNTY  FREE   HIO.H   SCHOOL   DISTRICT       E.   P.  Chandler, 

Treasurer       P    O    Lewis  town 

High  School  Bonds.  I  Assessed  valuation  1907. $10, 084, 304 

4V4s  J-J  $30,OOOc.-July  1  1923  (Assessment  about  2-3  actual  value) 
BONDED  DEBT  Oct  1907.. $30, 000  I  School  tax  (per  $1,000)   1907.. $1.50 

FLATHEAD  COUNTY.     J.  W.  Walker,  Clerk. 

County  seat  is  Kalispell.      Bonds  are  exempt  from  county  tax. 
LOANS—  When  Due.  I  Floating  debt. $57,841 

High  School  Bonds.  j  TOTAL  DEBT  Dec  1  1906  232,841 
4s  J-J       $20,000.. .Jan    2  1923  I  Cash  in  county  funds 86,009 

Funding  Bonds.  NET  DEBT  Dec  1  1906..       146.832 

6s  J-J     $100,000. ..Mch  1  1914!  Assessed  valuation  1906.. 11, 023,997 

Court  House  Bonds.  State&Co.tax(per  $1,000)  '06. $21. 50 

4s  J-J       $55,000.. May  31  1922   Population  in  1900. 9,375 

BONDED  DEBT  Dec.  1  '06  $175,000  ;  Population  In  1906  (est.) 15,000 

FORSYTH.     S.  H.  Erwin,  Clerk. 

This  town  is  in  Rosebud  County. 
LOANS —  When  Due.  I      Water  Plant  Bonds. 

Sewer  Bonds.  |  5  ^s'07  J-J     $45,000 Jan    11927 

5  ^s'07  J-J       $5,000 Jan    1  1927 1  (Subject  to  call  after  Jan  1    1917.) 

(Subject  to  call  after  Jan   1    1917.)  |  BONDED  DEBT  Jan  1907..$50.000 

I  Assessed  valuation  1906 572,218 

GALLATIN  COUNTY. 

County  seat  is   Bozeman. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s        J-J     $60,000c&r___Oct   1  1921 

(Subject  to  call  1911.) 
4V£s'08J-J        $35,OO0c.Jan    1    1928 
(Subject   to   call   after  Jan    1    1918) 

Funding   Bonds. 
4^s    J-J  $137.000c&r._Oct   15  1919 
6s        J-J       35.000c&r  .July    1  1912 
(Subject  to  call   1907.) 

INTEREST  on  the  $60,000  issue  is  payable  part  at  the  State  Treasury  and 
part  at  N.W.  Harris  &  Co..  New  York;  on  the  funding  bonds  at  the  Com- 
mercial Nat.  Bank,  Bozeman;  on  all  other  bonds  at  N.  W.  Harris  &  Co., 
New  York,  and  on  the  bonds  of  1908  at  the  County  Treasurer's  office. 

GLENDIVE. 

This  city  Is  the  county  seat  of  Dawson  County. 
BONDED  DEBT  Oct    1906. $50,000  I  Assessed  valuation  1906 $688,552 

GREAT  FALLS.     W.  P.  Wren,  Clerk. 

Great  Falls  is  in  Cascade  County.     Incorporated  1888 


J.  B.  Weaver,  Treasurer. 


High   School   Bonds. 
4s  J-J      $30,OOOc&r.July  1  *21 

(Subject  to  call  July  1  1911.) 
BOND.  DEBT  Sept  1907.  .$262,000 

Cash  on  hand 20,500 

Assessed  valuation  1907.-10,245,969 
State  &  Co  tax  (per  M)  1906.  _$14  50 

Population  in  1890. .6,246 

Population  in  1900 9,553 


.July  1  1923 
1  1913.) 


LOANS 

Refunding  Bonds. 
4s  J-J     $141, 000c. 

(Subject  to  call  July 

Water   Bonds 
5s  J-J        $45. 000c. 

5s  J-J        375.000c. 

Scwer   Bonds. 
5s  J-J       $25.000C..July  1  1920 

(Subject  to  call  July  1  1910.) 
BOND.  DEBT  Sept  1  1907. $586. 000 


-July 
1908- 


1  1922 
'13-'18 


When  Due.  |  Floating    debt $7,303 

TOTAL  DEBT  Sept  1  '07. .   593,303 

Sp'l  imp't  debt   (add'l) 39,593 

Cash  In  city  funds 36,152 

Total  assessed  val  1907 7,087,921 

Cltv  tax  rate  (per  M)  1907 $10.00 

Special  water  tax  1907 2.00 

Total  tax  rate  (per  M)    '07...    32.75 
(Assessment  is  2-3  actual  value.) 

Population  in  1890.. 3,979 

Population  in  1900 14,930 

Population   in    1906    (est) 18,000 

INTEREST  is  payable  at  the  City  Treasurer's  office  and  In  New  York. 
GREAT   FALLS   SCHOOL   DISTRICT   NO.    1.      A.   E.  Oary,  Clerk 

Comprises  about  one-fourth  of  the  entire  county,  and  Includes  the  city 
of  Great  Falls  with  all  Its  suburbs. 


LOANS —  When  Due. 

Building  and   Furnishing. 


J-J     $19,000c&r._,Tuly     11916 

MS    30,000c<fcr    1922 

(Subject  to  call  1912.) 


Refunding  Bonds. 

4s  J-J        $60.000c&r 1921 

|4s'05M-S  $90,O0Oc&r_.Mch   1  1925 

(Subject  to  call  Mch  1  1915.) 

BONDED  DEBT  Sept  1  '07  $199,000 

(Assessed  val  1907  (est)  _  .$10,500,000 

'School  tax  (per  $1,000)  1907. $11. 00 

INTEREST  payable  by  County  Treasurer. 

HELENA.  Frank  S.  P.  Lindsay,  Mayor;  A.  J.  Duncan,  Treas. 

Helena  Is  the  county  seat  of  Lewis  and  Clark  County.     Incorporated  in 

1881.  - 

When  Due. 


LOANS— 

Funding  Bonds. 

5s  '96      J-J  $157, 500.. Jan  1   1916 

(Subject  to  call  1906.) 

Refunding    Bonds. 

4s  '99      J-J  $65,000. -July    1   1916 

4Hs'06J-J        266,800c. .Jan     11926 

(Subject  to  call  Jan  1  1916.) 


BOND.  DEBT  May  1   '07. -$496,794 

Assessment  debt   (add'l) 55,448 

Floating  debt.  ....  13,198 
Assessed  valuation  1907  _  .10.750.000 
(Assessment  about  2-a  actual  value.) 
Total  tax  (per  $1,000)  1907.. -$27. 25 

Population  in  1890 13,834 

Population  In  1900 10,770 

Population  In  1907  (est) 17,000 

INTEREST  payable  In  New  York  and  Helena. 
Warrants  Issued  after  Sept.  13  1893,  on  which  date,  owing  to  depreciation 
of  values  after  the  panic  of  1893,  the  city's  Indebtedness  passed  the  3% 
limit  fixed  by  the  Constitution,  were  declared  illegal  by  the  State  Supreme 
Court  on  Dec.  21  1896.  On  Feb.  24  1903  the  Legislature  passed  an  Act 
providing  for  a  city  election  prior  to  Sept.  1  1903  to  authorize  a  3-mill  tax 
to  take  up  these  excess  warrants.  Doubts  were  raised  as  to  the  constitu- 
tionality of  the  Act  and  no  election  was  held.  The  city  is  anxious  to  pay 
these  warrants,  and  as  soon  as  a  legal  way  of  doing  so  can  be  found  they 
will  be  taken  care  of. 

HELENA   SCHOOL   DISTRICT   NO.   I.     Thomas  E.   Goodwin.  Clerk. 
This  district  is  In  Lewis  and  Clark  County. 

LOANS —  When  Due. !  Par  value  of  bonds $1 ,000 

Refunding    Bonds.  !  BOND.  DEBT  Sept  1    07-.    251,000 

4Hs        J-J       $75,000c_1908  to  1922    Assessed  valuation  1907..  11 ,000.000 

$5,000    due    yearly    on    Jan    1.        (Assessment  about  %  actual  value.) 

4!^s        J-J     $150.000c...Ian    1  1922   School  tax  (per  $1 ,000)   1907.. $8  50 

4  4s  07  J-J  26,000c. July  1   1927    Value  of  school  property..    .450,000 

(Subject  to  call  after  July   1    1917.)  !  Population  In  1907  (est) 15.000 

INTKREST   Is   payable  at  the  office  of  tne  County  Treasurer  and  at 
the  Hanover  National  Bank,  New  York. 

JEFFERSON  COUNTY.      E.  H.  McCall,  Clerk. 

County  seat  Is   Boulder.      Broadwater  County  was  partly  formed  from 
a  portion  of  this  (Jefferson)   County. 
LOANS —  When  Due.   Total  valuation  1907 $4,942,411 

Refunding   Bonds.  (  \ssessrnent  about   Mf  actual  value.) 

4 Ws  J-J  $47, 500. Apr     1     '09-'14-'19   State  &  Co  tax  (per  M)  1907..  $13  00 

BONDED  DEBT  Oct  1 '07     $47,500    Population  In  1890 ..6,026 

Assessed  valuation,  real.      1,643,674           (Part  detached  since  1890.) 
Assessed  val,  personal    ...1,385,525   Population  In  1900 5,330 

Assessed    valuation     Ull.       1.913.212 

LEWIS  AND  CLARK  COUNTY.      P.  R  Witmer,  Clerk. 

County  seat  Is   Helena. 
LOANS—  When  Due.   Total  valuation  1907    ...(18,791,474 

Refunding    Bonds.  (Assessment  about  2-3  actual  value.) 

.-)',s   j-j    S120,000.July    1     190810  State  &  Co  tax  (per  M)  1007     $12  50 
BOND.  DEBT  July  1907--  $i2o. 000   Value  counts  property  1905  $431,950 

Outstanding  warrants 1,727   Population  In  1890... in. 145 

Assessed  val,  personal. ..13,755,003   Population  In  1000   ,_19.171 

Assessed  valuation,  HM_.   5,036,468    Population  In  1007  (est)         '.20,000 

INTEREST  payable  at  Hanover  National  Hank.  New  York  City. 
LEWISTOWN.   ,M.  II.  Deaton,  [Teas.;  M.  I).  Kimball .  Clerk . 
\  sea!  ol  Fergus  County.     Incorporated  August  1899.     Bonds  are 

ta  \  e  Mtnpl  . 


LOAN'S  -  When  Due 

Sewer   and   Water   Bonds. 

M   S      $50 ,000C       M,|,    1 
(Subject  to  call  Mch  1    1912.) 
5sg'03M-N    $10,0000   .Nov   1    1923 
(Subject  to  call   NOV   1    1913.) 


Sewer  Bonds. 
5s  '07  .1  .1  SI.".. 11011  July  1  1927 
(Subjecl  M  CBll  after  .1ul\  1  1!M7  ' 
BOND.  DEBT  JulJ  1  '07  $110,000 
Assessed  valuation  1906  1 .. son. 000 
it  about  55  ",,  actual  val.) 


is  ir  08  J-J     $35 ,000c.      Julv  1   1926     I  (1,000)   "06  sin. on 

(Subjecl   to  call  after  .July   1    1916.)    Population  in  1900.. .1,094 

Populai  Ion  in  1907  tesi  ,1  1.000 

INTEREST  on  the  sewer  and  wate  payable  In  Mew  York  City; 

1  0(17  in  Lewlstown  and  New  York  Cltj 

I  I  \\  IsroWN  SCHOOL  DISTRICT  NO.  I  .  O.  U  llrldcn.  Clerk  of  Hoard. 
15  gM-S  $15,000c    Met    1     1915  val,  1907  $2,505,799 

1    DEBTSepl  1  111117     S38,ooo  School  tax  (per  $1 ,000)  1907      18  00 

Sinking   rUnd  5,500 

.•INTEREST  Is  payable  at   Knautli.  Xachod  A  KuIiik'.  New  York. 
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LIVINGSTON.      I"     I      l. 
i.ii 

i  . 

«-"  I   Mall  i 

i,    11)06 

IN  ,1,1.    Ill    1.1'.  ty 

MADISON  COUNTY.  J.Z.Clem,  County  Clerk  and  I 

.  .mil  City 
LOAN  U  >,.  ii  l>u. 

Refunding    I!,, .i,|. 

<K»        J-J     HOI  i  ily  i   1021  .  (per  \i,   1008     $20  Hi 

(Su  >  call  1911.)  m.25o 

ii  nun    Population  in  1000 

>. ■«  i  ork( 

MEAGHER  COUNTY.     Theo.  Barter,  Clerk. 

White  Sulphur  Sprlnn  is  the  county  seat. 

R.-i  undlng  liunds  valuation  1900 
4Mb  08  J-J  130,000c  Julj  ■  eminent  about  2-3  ai 
(Sub'cct    to  6S13.SU 

BONDEDDEBTAp  0 1  Population  In  1900.   ... 

MILES  CITY.     J.  B.  Farnum,  Clerk. 

This  city  is  i he  coui  Incorporated  Sept .  u  1887. 

'-■s  -  i.i   Ocl  1907     _     $42  (mo 

Water  and  Light  Bonds.  Sinking    fund... 

•">8  '00     J-J     (10,000c Jan    11027     Vssessed  valuation  1»06     $1,163,777 

(Subject  to  call  after  Jan   l    1917.)   Tax  rate  (pcr$i,ooo)  1906       $:-o  no 

8s  17,0(M) Jan    1  1916    Population  in  1000.  1,9.18 

5s  15,000 July  1   l'.HT    Population  In  1907  (est.) 3,500 

6s  ...      10,000 July  1  1020 

INTEREST  on  the  bonds  due   L916  and  1917  Is  payable  In  Miles  City; 
on  the  bonds  due  1020  In  New  York.        ' 

MISSOULA.     J.  S.  Kemp,  City  Clerk. 

This  city  Is  the  county  seat  of  Missoula  County. 
LOANS—                             When  Due.    BOND.  DEBT  Aug"  1907         so:!  ooo 
Refunding  Bonds.  Assessed  valuation  1007       4  50 to 

4^s   04  \I-.\    JD3. 000 ..May  31   1924    Total  tax  rale  (per  Si  ,0001    ,17  SKI  50 

(Subject  to  call  May  31  1914.)  Population  In  1900 4.366 

MISSOULA    SCHOOL    DISTRICT   NO     I. 

BONDED  DEBT  (last  returns).. $57,000 

MISSOULA  COUNTY.      Hugh   Kennedy.  Treasurer. 

County  seat  is  Missoula.     Bonds  are  tax-exempt.     Part  of  county  segre- 
frated  In   1906  to  form  Sanders  County. 
LOANS—  When  Due.         Free  High  School  Bonds. 

Jail  Bonds.  -4  1 .,  s    08  J-J   $75,000..      Jan     1   1928 

7s  F-A     S13.000c.-Mch  1  1909    (Subject  to  call  after  Jan  1  1918  ) 

Funding  Bonds.  County  bonds,  5s,  $100e 

6s  J-J     $150, 000c. Jan     11912    BOND.  DEBT  Sept  1  1907    $223"i66 

Refunding  Bonds.  Floating  debt _  55  090 

6s  J-J       $40,000c-. July  1  1916   Sinking  funds llu' 1 

4s             F-A        20.000c-Feb    1  1921    Total  assessed  val.  1907      11697'745 
(Subject  to  call  Feb  1  1911.)            (Assessment  about  2-5  actual  value  ) 
.,,     „    Court  House  Bonds.                      State  &  Co  tax  (per  M)  1907      $15.50 
4Jis08J-J     $175.000.__Jan    11928    Population  In  1890  14  427 

(Subject  to  call  after  Jan  1  1918.)  Population  In  1900 .13J964 

.„.__,_  iJ  Population   In    1907    (est) 25.000 

INTEREST  on  jail  and  funding  bonds  Is  payable  at  New  Vork;  all  other 
bonds  and  warrants  at  Missoula. 

PARK  COUNTY.     Ray  H.  Stevens,  County  Clerk. 

County  seat  Is  Livingston.    By  Act  of  the  Legislature  of  1895  this  county 
was   divided    into   three   parts,   forming   Park,   Sweet    Grass   and   Carbon 
counties;  the  old  debt  Is  corrected  to  the  date  given  below 
LOANS —  When  Due.        Jail  Building   Bonds. 

Funding   Bonds.  4s  g  '07  J-J     $25,000.    -    Jan  "l  1927 

6s  J-J       $75, 000c. July  1  1913    BOND.  DEBT  Sept  20  1907  $180  000 

8s  J-J         45,000c..July  1  1914    High  school  debtiadd'l)  25,000 

Refunding  Bonds.  Total  assessed  val.  1907   __6  482271 

Hs        J-J       $35. 000c   .Jan    1  1923    (Assessment  about  60%  actual  val) 
(Subject  to  call  Jan  1  1918.)  State  &  Co  tax  (per  M)  1907     $18  25 

High   School   Bonds.                                Population   in    1907    (est)  9  000 

4Hs        J-D      525,000c. June  1  1924    Population    In    1900 _I.Il7.341 

INTEREST  Is  payable  at  New  York  and  at  Livingston,  Mont. 

POWELL  COUNTY.     Warren  E.  Evans.  County  Clerk. 

Formed    Feb.   1   1901   from  part  of  Deer  Lodge  County.     County  seat 
Is  Deer  Lodge. 
LOANS—  When  Due.  I  Assessed  valuation  1907.   54,009,627 

Refunding  Bonds.  |  (Assessment  about  2-3  actual  value  ) 

4s     01     J-J       S75.OO0c.7uly  1  1921    State  &  Co  tax  (per  M)  1907      $'0  75 

(Subject  to  call  July  1   1911.)  Population  in  1907   (est)        "'    6  000 

BONDED  DEBT  Dec  1  '07.    S75. 0001  «u»W o.uuu 

INTEREST  is  payable  at  Deer  Lodge,  Mont.,  and  at  Chicago,  111. 

RAVALLI  COUNTY.     Geo.  A.  Reese,  County  Clerk. 

County  seat  Is  Hamilton. 
LOANS—  When  Due.   (Assessm't  about  30%  actual  value  ) 

kS  t"£    $!'2'™2C    ^ 1914  Rtate  &  Co  tax  <Pcr  M)   1906.    526  25 

5s  J-D      13,000cDec  '08  to  '20  Population  in  1000  7  822 

BOND.  DEBT  July  1  1907.     $86,269  Population  In  1907  "(est")""    ""1V000 

Assessed  valuation  1906-.. 3, 823. 337  INTEREST  payable  In  NewYor'k 

RED  LODGE.     Geo.  W.  Burke,  Clerk. 

This  city  is  the  county  seat  or  Carbon  County. 

BOND.   DEBT  Oct  1007 $35,000   Total  tax  rate  (per  M)  1907       $3°  50 

Assessed  valuation  1907   .   1 .300,000!  Population  In  1900  2~152 

(Assessment  about   Vz  actual  value.)  I  Population  In  1907  (e'stj 4'500 

ROSEBUD  COUNTY.     R.  J.  Cole,  Clerk  Bd.  of  Commis'ers 

Forsyth  Is  the  county  seat. 
LOANS—  When  Due.l  BOND.  DEBTOct  1  1007       $85  000 

Funding    Bonds.  Floating  debl  35 '0011 

4  14s  0o  J-J    $45  oooc.  .Jan    1  1925  Assessed  valuation  1907       5".280'000 

(Subject  to  call  alter  Jan  1  1915.)  (Assessm't  about  90%  actual'  value  ) 

Bridge  Bonds  Stale  &  Co.  tax   (SI  .000)   '07      SIS  SO 

?c^.°VJ     S4n,000c.._jan    1  1027  Population  In  1907  (est)..      "4  000 
(Subject    to    call   after   Jan    1    11)17.)  ' 

INTEREST  is  payable  In  Chicago  or  New  York 

SANDERS  COUNTY.      W.   E.  Christopher,  Treasurer. 

County  scat  is  Thompson. 

LOnA^'sT       „             ...     WhenDue.  d  valuation  1907     S3  5 10  737 

.    Re/1fun-,infJ  Bonds--7«.r  /-.Ti/N/'f.  State  &  Co  tax  (per  M)  1907      $19  50 

4«'08     J-J     sin                             1928  Population  in  1906  (est.                   1,1 

(Subject  to  call  June  1  1916.1  INTEREST     al      First     National 

BONDED  DEBT  Oct  1907     $40,962  Bank.  Plains                            National 

SWEET  GRASS  COUNTY.      Dick    Budd,  Treasurer. 

nitr  Timber  is  the  county  sen 

loans—  WnenDue.]  Assessed  valuation  mor,     $4,140  016 

(,s  J-J     so.,. (Hio, ■  1915    State  &  Co.  tas  ($1,000)  '06     Sift  5U 

(Subject  to  call  after  1910.)  Population  In  ID  3  086 

BOND.   DEBTSeptl907  $95, Population  In  1906  (est  )""      "Vo00 

IN  rERESr  i  ,rk  and  Helena 

TETON  COUNTY.      A.  C.   Warner.  Clerk. 

Choteau  K  the  rounty  scat. 
BOND.  DEBT  Sept  1907       $100,000   Population  In  1900  r,  oso 

Total  assessed  val     1907        8,1  18,132    Population  In  1907  (est") 7,'o  10 

State  &  Co  1  in  (per  \\<  1907     si  1   IS  

VALLEY  COUNTY.     B.  Shoemaker,  Clerk  ai  irder 

Olasgo*    I-  the  con  1  r  \-  S(  at . 

BO.M)    DEBTSepI  1907         $67,000  'tabt.  17  H  %  actual  value  ) 

Floating  debi                              SO.000  Tax  rate  (p>:r  $1. Out))  19-17       $2000 

on  iiio7      6       1  Population  In  1000                ~~    1   -,-,-, 


YELLOWSTONE  COUNTY.      Ira  L.  Whil  rk. 

Wtun  Ijui.         Court   Homm  and  Jail   i;.,nd». 
Iff    l'...nJ.  4|  J.J  };„  1    19,J 

I  July  1  1  ■ 
'   1   1916.)  .0.500 

Refunding   Bonds.  Slnl 

58  K  J-J        591  .500.      July  1    1918 

(Subject  in  call  1908.) 
4»  ct  1    1921 

(Subject  to  call  Nov  1   1911.)  Pop 

Population  in  laoo   • 

Population  In    1905   <>-st)  _  .  .  .  .IU.000 
The  county's  debt  l«  limited  to  5  %  of  the  ninunn  valuation. 

INTEREST  payable  In  N.  Y.  City  and  at  office  of  County  Treasurer. 

State  of  Wyoming. 

ITS 

DEBT,   IM. SOURCES.   &c. 
Organized  as  a  Territory  (Act  of  Julv  25  1868).  _Julv  25 
Admitted  as  a  State  (Act  of  July  10  W)0) July  10 

Total  urea  of  State  (square  miles) . 

State  Capital Cheyenne 

Govt  1  in  expires  1st  Mon.  Jan  '11). .Bryant  B.  Brooks 

Sec.  of  Stale  (term  ends  1st  Mon.  Jan.  '11)..W.  R.  Schnitger 

iBurer  (term  expires  1  si  .Mon.  Jan.  '11). .Edward  Gil 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  40  days. 

DEBT   HISTORY. — All  »he  necessary  data  respecting  the  State's  debt 
will  be  found  In  the  following  statement: 

LOANS —  — Interest Principal 

Name  and  Purpose.  %    Payable. 


When  Due.        Outsland'g. 
jJan.  1   1908-19111 
$15,000  yearly.  1 
/Jan.  1   1912-19211 

$3,000  yearly.    ) 
/July  1   1919-19281 

$9,000  yearly,    j 
/Jan.  1   1908-19111 

$5,000  yearly. 


$63,000 
30.000 
90.000 
20.000 


Capitol  Building  Bonds c  0       Jan.    1 

Insane  Asylum  Bonds c  6       Jan.    1 

Public  Building  Bonds c  6       July    1 

University  Building  Bonds c  6       Jan.    1 

INTEREST  on  the  public  building  bonds  Is  payable  at  the  Fourth 
National  Bank,  New  York;  on  all  others  at  the  State  Treasurer's  office, 
or  at  the  Mercantile  National  Bank,  New  York. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Sept.  1  1907  was  $200.- 
000.      On  Sept.   1    1007  the  warrants  outstanding  amounted  to 
and  on  the  same  date  the  cash  and  securities  on  hand  was  $478,52 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  In  Wyoming  for  the  years  Indicated: 


Years.           Valuation.  I       Years.  Valuation. 

1900 $37.892,3041189.1 $32,356,802 

1899. 35.578.806  i  1890 •__  30  665.197 

1898.. 30.789.29211888 33  338.541 

1897 30,300.46211885.. 30717.249 

1895 29.838,939    1880 11-857  .144 

1894 29,198.041 1 187.1 9.493.638 


Years.  Valuation. I 

1907 $64,419,178 

1906 51,223,203 

1905 48,826,940 

1904 46.696,949 

1903 44,669,233 

1902 43,348,356 

1901 39,581,217 

TAX  RATE. — The  total  State  tax  (per  $1,000)  In  1907  was  $6  50. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  complied  with.     The  Act  follows: 

CHAPTER  17.  LAWS  OF  1905.— Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  of  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt.'  " 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  Constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  in  Article  16  of  that  instrument,  and  prohibit  the  State 
from  creating  any  indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  indebtedness  of  not  exceed- 
ing 4  %  Is  permitted  in  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Neither  the  State  nor  nnv  subdivision  shall 
loan  or  give  its  credit  or  make  donations  to.  or  in  aid  of,  any  Individual 
association  or  corporation.  Citations  from  the  laws  of  the  State  respecting 
debt  limitation  will  be  found  on  page  137  of  the  "State  and  City  Supple- 
ment" of  April  1895. 

POPULATION    OF    STATE.— In    1905    (State   census),    101,816. 
1900 92,53111890 60,705  |1 880 20, 789  |  1870  9  118 

In  1870-1880  Increase  was  11,671.  or  128%;  In  1SS0-1890.  39.916.  or 
192.01  %;    In  1890-1900  It  was  31.S26.  or  52.4  %. 

CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WYOMING. 
ALBANY  COUNTY.      H.   Maynard,  County  Treasurer. 

County  scat  Is  Laramie.      Bonds  arc  tax  exempt 
LOANS—  When  Due.    BOA  DKD  DEBT  Oct  1907      $91,000 

Funding  Bonds —  School  debt   (additional)..        2.1  000 

6s  J-J     $42.000cNov   16  '0S-10    Assessed  valuation  1906.. .4.566.636 

(Part  yearly.)  Assessment  Is  about  M  actual  value) 

Refunding  Bonds—  Statc&Co.tax  (per  $1 .000)  "06   $10  r.O 

4^s         M-N  $1.1 ,000c ..Nov   16  1921    Population  in  1905  9  992 

(Subject  to  call  Nov.  16  1911.)  Population  in  1000..  13'oS4 

4s  M-N  $15, 000c.  .Nov    If.   1022 

(Subject  to  call  Nov.   16   1912.) 

INTEREST  Is  payable  at  Laramie.  Wyo..  and  at  New  York  City. 

BIG  HORN  COUNTY.      C.   E.  Shaw.    Treasurer. 

Basin   Is   the  OOUnty   scat . 

BOND.  DEBTSept   1   1007      $34  000  State  &  Co.  tax  (per  $1 ,000)'07    $19  00 

Assessed  valuation  1007         1,851,918  Population  in  p.m.-, 

(Assessment  about  2-3  actual  value.)  Population  in  1007  test) 12,000 

BUFFALO.      Byron  Foote,  Treasurer. 

This  city  Is  the  county  scat   of  Johnson  County. 
LOANS  When  Due.   Assessed  valuation  1906 $452,599 

City   Hall  Bonds.  1  Assessment  about    '■  actual  \alue.) 

6s  Dec      $6,000    Tax  rate  i per  $ l  .0(H))  '06  $.100 

Water  Bonds.  Population  In  1905...  1   .107 

c,s    DecSl  $34,000  Pan  yly  to  1023   Population  In  1006...     .   .      "i569 
BONDED  DEBT  Feb  1007.  $40,000  • 

INTEREST  Is  payable  at  the  Liberty  National  Bank  In  New  York  City. 

CARBON  COUNTY.     Win.  Piatt,  Treasurer. 
County  seat  is  Rawlins. 

LOANS—  When  Due.         Funding   Bonds   (1890)  — 

Refunding  Bonds—  6s  .1    I  .lu|v    i     ,   . 

4Hs      ,.,   ,V     S14(,00c  --1910-1919  BONDED  DEBT  NovlOO", 

(Subject  to  call  1910.)  Assessed  valuation  1907       6.41 

4,Hs       J-J     $28,800         Aug  l  1021  (Assessment   H  to  2-3  actual  value.) 

(Subject    to  call    1011.)  State*  Co.  tax  (per  M)  1906   $1 

4148*06  J-.l      $  1 4,400c \uu-    1    1026  Population  In   100.1  10.113 

(Subject  to  call  after  lfl  Population  In  moo  9!.1S9 

INTEREST  on  the  6s  and  on  the  IHs  due  1910  is  payable  at  the  National 
Park  Bank,  Xc ■/  1  otic:  on  the  4  14 S  due  1921  at  the  Chase  National  Bank, 
N.  \  .,  and  a,t  the  office  of  the  County  Treasurer. 


Nov.,  1907.J 
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CASPER.     John  McGrath,  Treasurer. 

This  town  Is  the  county  seat  of  Natrona  County. ' 
BONDED  DEBT  Apr  5  '06.536,000   Tax  rate  (per  SI  .000)  1905. ..$12  00 
Assessed  valuation  In  1905.. .504 ,61 8  |  Population  In  1905 1,690 

CHEYENNE.     P.  S.  Cook,  Mayor;  D.  S.  Swan,  Treasurer. 

Chevenne  Is   situated   In   Laramie  County.     Incorporated    1877. 
LOANS —  When  Due.        Sewer  Bonds — 

Refunding  Bonds   (1898) —  4^s     Jan  1    $15,000c.-.July  1 


5s  J-J  $127 ,500c--. Jan    3  1909 

($6,375  due  yearly  to  Jan.  3  1929.) 
Refunding  Viaduct  Bonds — 

5s  F-A  $60,000c    1931 

(Subject  to  call  1911.) 
Refunding  Water  Bonds — 

5s  F-A   $63, 000c    1931 

(Subject  to  call  1911.) 


1922 
(Subject  to  call  1912.) 
Water  Bonds — 
4Hs    Jan   1    $85,000c.july  1  '13-'32 

(Subject  to  call  1912.) 
TOTAL  DEBT  Sept  1907. .$350. 500 
Assessed  valuation  1907.--3,993,566 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1907. .$41  00 

Population  In  1905 ..13,656 

!  Population  in  1900 14.087 

at    the    National  Bank  of  Commerce 


INTEREST  on  the  5s  Is  payable 
New  York,  and  on  the  4J^s  at  the  Chemical  National  Bank.  New  York. 
CHEYENNE  SCHOOL  DISTRICT  NO.   1 — Wm.  Starey.  Clert 

Refunding  Bonds  (Tax  exempt) . 
4s  '05     J-D    $35, 000... June  10  1935 

(Subiect  to  call  June  10  1915.) 

4s '06      MS  $21,000. ..Sept    11936 

(Subject  to  call  after  1916.) 

INTEREST  on  all  bonds  Is  payable  In  New  York. 

CONVERSE  COUNTY.     L.  W.  Clelland,  Clerk. 

County  seat  Is  Douglas.     Organized  In  1888.    JBonds  are  tax  exempt. 
LOANS —  When  Due.    ' 

Court-House  Bonds — 

4Hs'05  J-J    $20,000c Jan    1  1925 

(Subject  to  call  Jan.  1  1915.) 
Funding  Bonds — 
6s  J-J     $12.000c.-- Jan  1  1909 

(Subject  to  call.) 


BOND.  DEBT  Sept  1907 $56,000 

Assessed  valuation  1907.. $3. 124,024 
(Assessment  about  2-5  actual  value.) 
School  tax  rate  (per  $1,000)  '07  $9.87 
Population  in  1907  (est) 16,000 


BONDED  DEBT  Oct  1907. .$32,000 
Assessed  valuation  1906.. $3,012,731 
(Assessment  about  2-5  actual  value) 
State  &  Co.tax(per  $1 ,000}  '07  $18  25 

Population  in  1905 4,168 

Population  in  1900 3.337 


County    Treasurer's 
ork;   on  funding  bonds 


INTEREST  on  Court- House  bonds  is  nayabl/   at 
office  or  at  the  National  Bank  of  Commerce.  New  Y 
at  Fourth  National  Bank.  New  York. 

CROOK  COUNTY.     E.  C.  Wakeman,  Treasurer. 

County  seat  is  Sundance      Organized  1884.      Bonds  are  tax-exempt. 
LOANS—  When  Due.   Total  valuation  1906 $2,575,986 

Court-House  and  Jail  Bonds —  (Assessment  about   \4  actual  value.) 

6s  J.J       $8  000--Julv  1  '08-15   Sta.&Co.tax(per$l,000)'06$17  87  H 

Funding  Bonds —  Population  In  1890 2.338 

6s  J-J     $16,500c._.May  1  1908    Population  in  1900 3,137 

($5,500  due  yearly  to  May  1   1911.)    Population  in  1905 3.831 

BONDED   DEBT  Sept  '06.    $32,000 

INTEREST  Is  payable  at  Sundance,  Wyo..  or  at  New  York  City 

EVANSTON.     William  Cook,  Town  Clerk. 

This  town  Is  In  Uinta  County.     Incorporated  June  23   1888. 
LOANS —  When  Due.        Sewer  Bonds 

Water  Bonds —  5s '06      J-J     $24,5,00c.  . -July  1  1926 


6s  '96  Jan  1  $2. 000c. -Aug  1  1926 
(Subject  to  call  Aug.  1  1906.) 

5s  '00     J-J     $20. 000c Tuly  1  1930 

(Subject  to  call  July  1   1910.) 


(Subject  to  call  after  Julv  1  1916. 
BOND.  DEBT  Sept  1  1907.  -$61 ,500 

Assessed  valuation  1907 656,187 

(Assessment  Is  about  3-5  actual  value 


5s  '03  Jan       $15.000c... Nov  2  1933   City  tax  (per  $1,000)   1907. ..$12  00 

(Subject  to  call  Nov.  2  1913.)        ;  Population  in  1905... 2.741 

I  Population  In  1900... ..2.110 

Population  in  1907  (est) 2,800 

IXTEREST  on  6s  Is  payable  at  Evanston:    on  all  other  bonds  at  New 
York  City  or  Evanston. 

TAX  FREE. — All  bonds  Issued  by  this  town  are  tax  exempt. 

LANDER.     Wm.  G.  Burnett,  Clerk;  W.  S.  Firestone,  Treas- 

This  town  Is  the  county  seat  of  Fremont  Countv 
LOANS—  When  Due.    BONDED  DEBT  Apr  1907.. 875,000 

Sewer  Bonds.  |  Assessed  valuation  1906 .900,000 

6s '06     July  $25.000c.   -July    lft  '26  Tax  rate  (per  $1,000)  1906  87.00 

(Subject  to  call  after  July  1916.)         Population  In  1905.      .    .        -        956 

Water  Bonds.  Population  In  1906  (est) 1,500 

6s 'iifi     July  8S0.000c.TuIy    16  1936 

(Subject  to  call  after  July  1916.) 

LARAMIE.     R.  G.  Fitch,  Treasurer. 

The  city  of  Laramie  Is  situated  in  Albany  Countv. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1  1907_  .$82,.r.()0 


Funding   Bonds — 
6S  J-J      $42, 500c.  ..1925 

(Subject  to  call  1905.) 

Sewer  Bonds — 
7s  J-J     $40, 000c.  -July  1  1917 


Assessed  valuation  1907.  .1.688,136 
(Assessment  about  Mi  actual  value.) 
Total  tax   (per  $1  .000)    1907. .$37  00 

Population  In  1905 8,000 

Population  In   1900 8.267 

Population  in  1907  (est)  8,300 

INTEREST  Is  payable  at  Laramie  or  New  York. 

LARAMIE  COUNTY.     John    Schuneman,   Treasurer. 

County  seat  Is  Cheyenne.     Organized   1879. 
LOANS —  When  Due.    Total  valuation  1906 $7,238,462 

Refunding  Bonds —  (Assessment   Is   2-5   actual   value.) 

4s     M-N  15  $3<6.oooc    Nov  15  1921    State  &  Co. taxfper  M)  '06. .$22.62  !^ 

(Subject  to  call   Nov.    15    1911.)         Population  in   1900 -  18.514 

BOND.  DEBT  Oct  16  1907.8386,000   Population  In  1905 20,181 

INTEREST  is  payable  at  Union  Trust  Co..  New  York. 

NATRONA  COUNTY.      F.   II 

Casper  Is  the  county  seat. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1  1907.846,800 

Funding  Bonds.  Total  assessed  val.   1907        3,445,021 

Ba  .1  ■!       86.800  (pari  y'ly)  1910   I  Assessment  about  2  5  actual  value.) 

Court  House  Bonds.  State  &Co  tax  (per  M)   07       siu  <;:' i,, 

4 '/iis'07  J-J     $40,000 Jan    1  1927  ,  Population  in  1900 1,785 

(Subject   to  call   after  Jan   1    1917.)  ;  Population  In  1907  (est) 3.800 

tNTERl  i  tew    York  C 

RAWLINS.     Thomas  O.   Donnell,  Clerk. 

This  city   is  the  county  seat   of  Carbon  Count  v. 
BOXDED  DEBT  Men  1907. $33, 000    Tax   rate    (per   $1,000)    1906        $6  00 

•d  valuation  1906   914.702   Population  In  1905   .  .3.617 

SHERIDAN.      E.  W.  Long,  City  Clerk. 

This  town  Is  In  Sheridan  County. 


Sawyer,   Clerk. 


BONDED  DEBT  Oct  1907   8171,000 

Ion  i  :>o7        I  .706,000 

(Assessment  about  l  3  actual  value.) 

Cits  tax  rate  (per  81 ,000)  190781 1 .00 

Population  In  1905    1,937 

Population  In  1900 1.559 


LOANS —  When  r>ur 

Refunding   Bonds — 
5s  '04      A-O   875.000c.      Oct     1    1934 

(Subject  to  call   1914  ) 
5s  Jan    $;io.ooo 

Sewer  Bondx — 
5s  '05      J-J      $38  000  Julv  1    1025 

rsubject  to  call  July  i    1915.) 
INTEREST  is  payable  at  the  Chemical  National  Hank.  New  Yorlt. 

SHERIDAN  COUNTY.     L.   B,  Glafcke,  County  Clerk. 
Is  Sheridan.     Organized  ih.hr 
Wh*  n  Due. 


Court-Mouse   Conns    - 
59  July    1    845,000c     July  1   1924 

(Subject  to  .'.-ill  July  1    1914.) 

Refunding    Bo     i 
6s  J-J        89.300c      S3. 100      yrly 


BOND.  DEB  I'  Juls    l   1907     854,300 

>  i?        5  2  I 
'  hi  about    I   3  actual  value.) 
stale  *  Co  tax  (per  si  ,000)  'or  819  00 
Population  In  1005  .9,965 

ilatlon  In   1000 

Populn  i  Ion  In  I!  to  000 

INTEREST  I"  payable  at   the  Chemical   National   Bank.   New    k  ork 

SWEET  N ATER  COU  <TY.     Tho  tie,  Treasurer. 

Ooun  en  River,     ah  bond,  of  county  and  school  districts 

coupon  form. 


When  Due. 

Funding   Bonds.     -TnX  •  '• 
6S  .1   .1       813   0000     Mel,     1    '()8-'l  I 

(84.000   due    yearly.) 

Vov    ox     II 
BOND     in   HI   Sepl   I  1907 

INTEREST  on   »s   Is   payable   at    < 

on   6Hi   at.   Creep    River.    Wyoming. 


Sinking    fund  8A.506 

Tot  -i  1 

■  it  about  60  •"„  actual 

Stat.-  ,V  CO.  tax   <pci   \I,    (IV        81  1  00 
Population  In   1905  _      7,160 

Pop  ilatlon  in   liluo 

National   Bank.  New  York; 


UINTA  COUNTY.     Jos.  B.  Martin,  Treasurer. 
County  seat  is  Evanston.     Organized  in  1869. 

LOANS —  When  Due.   Assessed  val,  personal $4,570,411 

Refunding  Bonds — Tax  exempt.  Total  valuation  1907 7,613,916 

4}^s        J-J    $88,000c&r_. 1909-1918    (Assessment    is    70%    actual    value. 
(Subject  to  call  1909.)  ;  State  &  Co. tax(per  $1,000)  '07  $19  75 

BOND.  DEBT  Sept  1  1907.  .$88,000  ,  Population  in  1890. .7,414 

Sinking  fund 10,754  I  Population  in  1900 12,223 

Assessed  valuation,  real 3,043,505  |  Population  in  1905 14,492 

I  Population  in  1907  (est) 13,000 

INTEREST  is  payable  at  Kountze  Bros.,  New  York,  or  at  County 
Treasurer's  office. 

■ ■ 

State  of  Idaho. 

ITS 

DEBT,  RESOURCES,   &c. 
Organized  as  a  Territory  (Act  March  3  1863)._March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) 84,800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1909) F.R.Gooding 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  1909)_Robert  Lansdon 
Treasurer  (term  ends  1st  Mon.  Jan.  1909)__Chas.  A.  Hastings 

Auditor  (term  ends  1st  Mon.  Jan.  1909) Robt.  S.  Bragaw 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  of 
January  following  election,  and  the  length  or  sessions  la  limited  to  60  days. 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715  06.  Of  that  amount  $46, 715  06  was  issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt    now  is  set  out  with  all  the  details  below. 

LOANS —  — Interest.   —       -Principal. 

Name  and  Purpose.  P.  CI.    Payable.       When  Due.      Outstanding 

Meadows- Payette   Lakes  Wagon 

Road    1907      4  J-J  May    8  1927  $3,000 

Subject  to  call  after  May  8  1917. 
Idaho    Co.     Bridge    and    Wagon 

Road    1907      4  J-J         May   8-1927  10,000 

Subject  to  call  after  May  8  1917. 

Intermountain    road 1905     4         J-J         July    1  1925  50,000 

Subject  to  call  after  July  1  1915. 

Idaho  Normal  School 1895     5  J-J         Jan     1  1908  16,000 

Industrial  Training  School.    1907     4  A-O       April  1  1927  50,000 

Subject  to  call  after  April  1  1917. 

Atlanta  Road 1907      4  J-J         May    8  1927  5,000 

Subject  to  call  after  May  8  1917. 
Lewiston  Normal  School..  _  1899     5  J-J         July    1  1919  7,500 

Subject  to  call  after  July  1  1909. 
do  do  -.1901     4         J-J         July    1  1921  8,000 

Subject  to  call  after  July  1  1911. 
do  do  ..1905      4  A-O        July    1   1925  30,000 

Subject  to  call  after  July  1  1915.  « 

do  do  ..1907      4  A-O       April  1  1927  40,000 

Subject  to  call  after  April  i  191  7. 

Idaho  Improvement 1901     4         J-J         July    11921  50,000 

Subject  to  call  after  July  1  1911. 
do  do  ..1903     4  J-J         Jan.    1  1923  43,000 

Subject  to  call  after  Jan.  1  1913. 
do  do  .1905      4  J-J  July    1    1925  21,000 

Subject  to  call  after  Julyl  1915. 

Deficiency  Funding. ..    1901     4         A-O       Anril  1  1921  102,000 

Subiect  to  call  after  April  11911. 
do  do  ..1903     4  A-O       April  1  1923  7,000 

Subject  to  call  after  April  1  1913. 

Academy  of  Idaho 1901      4  J-J         July    11921  25,000 

Subject  to  call  after  Julv  1  1911. 

Refunding.. 1901      4  J-D       June    11921  108,000 

Subiect  tocall  after  June  1  1911. 
Albion  State  Xor.  School.  ..1901      4  J-J         July    11921  13.000 

Subject  to  call  after  Julj   l  1911 
do  do  .1905      4  A-O        July    1  1925  30,000 

Subiect  to  call  after  .luly  1  1915. 
do  do  ..1907      4  AO        April  1  1927  2(),(ioo 

Subiect  I o  call  alter  April  1  10  17. 
Idaho  State  deficiency         .1903     4         A-O       April  1  1923  50,000 

Subjecl  loeall  after  April  1  1913. 
Academy  of  Idaho  lmpr't    .    1903     4         .1  .!        Jan.    l  1023  30.000 

Subject  to  call  afterJan.  1  1913. 
do  do  ..1905      -1  .1  .1  July     1    1925  45.000 

Subject  to  call  after-July  1   1915. 
do  do  10P7       1  .1.1  April  1   1927  21,000 

Subiect  to  call  after   April  1   1917. 

Albion  State  N.  S.  lmpr't        1903     4         .1.1         Jan.    1  1923  12.000 

Subject  tocall  after  .Ian .  1  1913. 
Idaho  Sup.  CI.  15.  &  I.  1903      -I  -I  -I  Julv     1    1023  15.000 

Subiect  to  call  after  July  l  1913. 
rdaho  Ind.  Ref.  School  1003      1         A-O       April  1   L923  50.000 

Subji  1 lall  after  April  1  1913. 

rdaho  State  Pen.  Imp'l  1903     -I         J-D       June  1  1923  1,000 

Subjecl  tocall  after  June  1  1913. 
Soldier's  Home  1905      1         J-J         July    1  1925  14,000 

Subject  to  call  aftei  iu'\  1  1915. 

do  PHI7      4  .1  J  July    1    1927  5.000 

Subject  to  call  after  July  1  1017. 

1905     4  .1  .1         July    1   1825  30,000 

Subject  tocall  after  Ju'y  1  1910 
Reform  School  1  105      1         A-O       Julv    1  1925  20  000 

Subjecl  to  call  after  Julv  1  1915. 

Oapltol    Building  *     1905      1         A  0       July    1   1925  100,000 

Subject  to  call  after  July  1  1915. 

do  do  1007      I  .1  .1         April  1   1927  30,000 

Subject  to  call  after  Aorll  1  1917. 

liio.->      4  .1  .1  July    1   1025  10.0011 

Subect  tocall  after  Julj  1  1915. 

do  do  1907      I         .1   1         April  1   1027  50, 1 

Subjecl  to  call  after  April  1  1017. 

Xor.  Idaho  Insane   As\   utn       1:1  15       I  \  O        Jul?      1    1925  30,000 

Subject  to  call  after  July  1  1915 
do  do  1907      1  .1  .1  April  1    1927  15,000 

Subject  tocall  after  April  1  1017. 
State  Penitentiary  1905      1         J-J        July    1  102:.  50.000 

Subject  to  CPU  1  fter  July  1  1915. 
INTERESl  on   Idaho  normal  school  bond:    Is  i>\  Chnse  Na- 

Bank,  New  N  ork;  on  the  C   pltol  building  of  1905,  the  refunding  and 
Idaho  Improvement    bonds  M   the  office  of  the  on   the 

Lewlaton  Normal  School  bonds  of  1899  al   Koum  ew   ^orU 

\cm  n  ork 
101  \i    DEBT,  Ac.      Phe  total  bonded  debt  0  1907  was  $1, 280, 

000      The  flo  i    Vug,  1  1907  was  estimated  at  $250,000. 

EQUALIZED  V  AI.11  A  Hon  and  T  w  r  a  in.— 

(97,441.440     S5   1311902 51,298.743      S 1  (.0 

1908  R0.7n7.n03        1    17    lull         .         .    ..$51  .1  10., "."A         173 

75. I'M  .us?  moo 17,545,905         5  23 

1004 07.473.888        4  60    1899  1,091         5  24 

1903        ... 65.974,708         1  16118117  8  65 

in  p.  1  1.1  mi  r  a  1  ion.     TheStati  Iblted  from  creating  debts  which 

In  the  n  (exclusive  of  the  deb<  of  the  Territory)  exceed  the  sum  of 

iluntlnn  (r 
shall  be  authorized  by  law   1  worl   therein  specified:  no  such 

law  shall  take  effort  until  it  is  submitted  to  t tie  peonle  and  it  receives  a  ma- 
jority of  the  votes  cist        \.,  count;  .  city,  ton  n  01  otnei  subdlvlslot 
incur  indebtedness  'exceedln  ear  the  Income  and  revenue  pio\  Ided 

for  it  for  such  vear"  wit  hoot  the  assent  of  two  thirds  of  1  he  qualified  1  lectors 
voting  at  an  election      The  credit  of  the  State  o  til  not 

be  loaned  to  any  Indivl  elation,  munlclpallt)  01  corporation, 

Pfii  a  digest  of  the  la"  •■  pcci  1  ne  rlebt  limitation  In  Idaho,  see  '  state  and 
citv  Supplement"  of  Anrll  1895.  pages  138  and  130 


do 
Land    Survej 


University  of  Idaho 
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IDAHO    CITIES  AND  TOWNS. 


Vol..  LI 


populai  ion  Di  sh  re.— 

19()0 lfll  .7711  1*80 32  .0X0  ]  1870 14.800 

1800  B4, 

In   (870-80  Increase  was  17.61 1 .  or  117.41  %,  and  In   18*0  00  SI  .775.  or 
I  OS. 77%.       In  1800-1000  tbi  «m  77  .387.  or  01  7  %.  a  part  of  whirl) 

It  doe  to  thr  fait  that  the  1000  aggregate  embraced  Indians  and  w  .'. 

liidinn  reservation*,  not  theretofore  Included.    S  i  numbered  4.103 

In  1800  and  3. 120  In   1880.  which  amount-  should  be  added  to  the  totals  for 
those  years  In  making  comparisons. 

0ITIB8.  counties  and  row  \s  in  tiik 

ST  A  I  i:   OF   IDAHO. 

ADA  COUNTY.      W.  L.  Cuddy,  Auditor. 

County   seat   If   Molse  City.      Canyon  County,  created   from  part  of  Ada 
County  .  Is  liable  for  35. 8  %  of  the  court  house  bonded  debt. 


Jail  Honda. 

4HB    [J-J        80.760c 1012-1022 

($676  04     due     yearly.) 

BONDED  DEBT  Jan  1  'oo. $151,553 
Value  of  county  property  _  11 8, BOO 
Assessed  valuation  1806  .  .  .0.530  .020 
(Assessment  about    %   actual  value.) 


i.iia  Whan  Dim. 

B  ridge  Honda. 

4Ws         J  J      J  14. 700c 10111020 

($1,470  due  yearly  on  July  20.) 
4^8    ir  .1.1     119,784c  .1012-1021 

($1  .078  40  due  yearly.) 
Funding  Honda. 

5s  g  J-J      100.300c 1010-1010    State  &  Co.  tax  (per  M>  '05..    $20  50 

($1,011.1   due   yearly.)  Population  In  1800. 8,368 

Population  In  1000 11.550 

Population  In  1005  (est) 20,000 

ALTURAS  COUNTY.     County  not  now  in  existence. 

For  latest  statement  of  debt  see  "State  anil  City  Supplement"  for  April 
L001 .  p.  138. 

BANNOCK  COUNTY       E.  G 

County  scat  Is  Pocatello. 
L<  >  \  -  When  Due. 

Court-Houae  &  Jail  Bonds. 

4Hs         J-J     $15,000 1011-1920 

($1,500  due  y'rly:  all  optional  1911.) 

Funding  Bonda. 


Gallet,  Auditor. 


BONO.  DEBT  Jan  14  '07-.  $115,000 
Floating  debt 85,278 

TOTAL  DEBT  Jan  14  1907  150,278 
Equalized  valuation  1906.. 4, 386. 191 
State&Co.tax(per  $1,000)  '06.-24.50 


6s  J-J  $100,000    Jan    1    '08-'15    Population  In  1000 .11702 

BLAINE  COUNTY.      E.    B.  Johnson.  Treasurer. 

Halley  Is  the  county  seat.       County  was  organized  In  1895,  having  been 
originally   part  of  Alturas  County .     Bonds  are  tax-exempt. 
LOANS —                               When  Due.  |  Assessed  valuation  1906.. $3 .000, 000 
.">s  '07      $7.000 I  (Assessment  about  H  actual  value. 

Funding  and  Refunding  Bonds.         I  State  &  Co.  tax  iper  M)  '06 $30  00 

6s  e        J-J  $203. 700c 1908-1916 [Population  In  1905 6,500 

BONDED  DEBT  Nov  1007.8203,700 

INTEREST  Is  payable  at  County  Treasurer's  office  or  at  Chemical  Na- 
tional Bank,  New  York. 

BOISE  CITY.      Emily  L.  Savidge,  Clerk  and  Auditor. 

This  city  Is  the  county  seat  of  Ada  County.      Debt  limit  Is  fixed  at  15  % 
of  valuation.     Sewer  assessment  bonds  not  part  of  general  city  debt. 
LOANS —  When  Due.         Sewer  District  Bonds. 

Funding  Bonds.  r,s  '05      $106,679 

5s  g  '00  J-J      859,855c    1920    6s  '06      23,312 

(Subject   to   call   after   1910.)  General  bonds  May  21  1907.  $245,855 

Refunding  Bonds.  Sewer  assessment  bds  .(add)     120,991 

5s  '01      J-J     S00.000c-._jan    11922   Total  valuation  1906 6,100.000 

(Subject  to  call  after  jan  1   1912.)      (Assessment  about  2-3  actual  value.) 

5sg'04J-J     $71, 000c. . -July  1  1024   Tax  rate  (per  $1 .000)  '06 $16  60 

(Subject  to  call  after  July  1  1914.)      Population  In  1890 2.311 

Improvement  Bonds  Population  In  1900 5,957 

5s  '02     J-J     $25, 000c. -.July  1  1922    Population  In  1907  (est.) 20.000 

(Subject  to  call  alter  July  1  1912.) 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank,  New  York;  on  the  Improvement 
bonds  at  City  Treasurer's  office  or  New  York  city. 

BOISE  CITY  INDEPENDENT  SCHOOL  DISTRICT.— L.M.Beal.  Secy 
LOANS —  When  Due.   5s  %  '05  M-N  $96, 000c... Nov  1  1925 

School  Bonds.  (Subject  to  call  after  Nov.   1   1915.) 

5s  J-J     $40,000c Tuly  1  1921    5s  '06      J-J        $1 ,600  ..  -Julv  1    1916 

(Subject  to  call  after  July  1  1911.)  (Subject  to  call  after  July  1  1911) 
5s  J-D      28,000c. ..June  1  1923    BONDED  DEBT  Sept  '07-  $176,000 

(Subject  to  call  after  June  1   1913.)    Assessed  valuation   1906     6,125.000 
5s  J-D    $12.000c._ .July  1  1921    (Assessm't  abt.  1-3  to  Vt  actual  val.) 

(Subject  to  call  after  July  1    1911.)    School  tax  (per  $1,000)   '06. ..$7. 00 

INTEREST  is  payable  at  Rudolph  Kleybolte  &  Co-    New  York  Cltv. 

CALDWELL.     C.  J.  Shorb,  Clerk. 

This  city  Is  the  county  seat  of  Canyon  County.      Incorporated  1890. 
LOANS —  When  Due.  |  5s  '06     J-J       $6, 000c.  -  .July  1  1926 


(Subject  to  call  after  July  1   1916.) 
BONDED  DEBT  Jan  1  '07.. $51, 000 

Water  debt  (included) 26,000 

Assessed   valuation   1907 76s, 000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1907. .$17.75 


Badley,  Auditor. 


City  Hall  Bonds. 
5s  '06      J-J     825,000c  ..Julv  1    1926 

(Subject  to  call  after  July  1  1916.) 

Water  Works    Bonds. 
5s  "01      J-J     $20,000 July  1   1921 

(Subject  to  call  after  July  1  1911.) 

CANYON  COUNTY.     O.  V 

Caldwell  is  the  county  seat. 
LOANS —  When   Due.  I  Assessed  valuation  1906.  .$4,963,716 

Bridge  Bonds.  I  (Assessment  about  1-5  actual  value.) 

4Ks'06  J-J     $20, 500c. July  1  '17  '26lstate  &  Co.  tax  (per  M)  '06. ..$22. 00 

4  i^s'07  J-J       44,000c 1917-19261  Population  In  1900 7.497 

(Subject  to  call  after  1917.)  |  Population  In  1907  (est.) 30.000 

BONDED  DEBT  Oct  1907.  $126.6051 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  County  Treasurer's 
office  or  the  Chase  National  Bank,  New  York  City. 

COEUR  D'ALENE.     Alex   Main;  Clerk. 

This  city  Is  In  Kootenai  County. 


LOANS—  When  Due 

Sewer  District  No.   I    Bonds. 
..   '06      Dec  $80, 000c.  ..Dec    1  1916 
(Subject  to  call  at  any  time.) 

City-Hall   Bonds. 
6s  '07      J-J     840,000c    -      Oct  11 927 

INTEREST  Is  payable  at  the  Exchange  National  Hank  in  Coeur  d'Alene 


BOND.  DEBT  Sept  26  1907. $40,000 

Sewer  dlst.  bds.   (add'l) 80.000 

(Subject  to  call  after  Oct.   1    1917.) 
Population  in  1900_._ 508 


I. 


\V.    A. 


$52,500 
.600,000 


Henderson',  Auditor. 


COEUR   d'ALLNL    INDEPENDENT    SCHOOL    DISTRICT    NO, 

Andrew    Clerk  Board  of  Education  (P.  O.  Coeur  d'Alene)  . 
LOAN'S—  When  Duel  BONDED  DEBT  Aug  1907 

School-Building  Bonds.  Assessed  valuation  1907 

6s  '07       FA   $10.000..    .Aug  1   19271 
(Subject  to  call  after  Aug.   1    1017.)    | 

INTEREST  Is  payable  at  the  District  Tresaurer's  office. 

CUSTER  COUNTY.     CM 

Challls  Is  the  county  seat. 

BOND.  DEBTSept  15*07.     830,000 I  State  AsCo.  tax  (per  81,000)  '07  $37.01 

Total  assessed  val.,  1907        1 ,180,133  Population  In  1800  2.049 

(Assessment   about   50%   actual   val   i  |  Population  in  1007  (est.)....  3,600 

ELMORE  COUNTY.      D.  W.  Shetler,  Auditor. 

County  seat  Is  Mountalnhome. 

Blaine  County  bonds $94,000  i  State  <fe  Co.  tax  (per  M)  '06. ..$32  50 

Refunding  bonds 46.000    Population  In   1890 1,870 

BONDED  DEBT    Sept  '06.  .140.000!  Population  In    1900 .2.286 

Total  valuation  1908  ...    .  1.694,800 1 Population  In  1906  (est.)   4,ooo 

FREMONT  COUNTY.      I.  N.  Carey,  Clerk  of  District  Court. 

St.  Anthony  Is  t  he  county  seat. 

BOND    DEBT  July  21  '07.     $8-i,r>oo  '  Population  in  lltoo 12.820 

Assessed  valuation  1906... 4, 07 1,024    Population  in    1906    (est) 18.000 

County  tax  (per  $1,000)  '06 $22  00  | 

GRANGEVILLE.     J.  E.  Jacques.  City  Clerk. 

This   cltv   Is   the  county   seat  of    Idaho  County. 
LOAMS  When  Due.  I  BONDED  DEBT  Oct  1907. .835,800 

6s  .i.i      85,000      -    .        .  1925  Assessed  valuation  1908       ..392,006 

Water-Works.  Total  tax  (per  S 1  .oooi    1906    -       18.50 

5s'06       .1  .1     830.000  .    -May  1    1026 
(Subject   to  call  after  May    1    1916.) 

INTEREST  payable  In  OrangcYlHc  and   New   York 


IDAHO  FALLS,     liarnrel  a    Panning    rreaaorer. 

This   city   In   Id    Bingham   County. 

IS  H'/<.  r,    I,.,,      lAiMu't.abt     '<  to  H  actual  val    ■ 

Ixjiids  April  1    1907      JVl.Vio   Cliy  lax  rate  (per  $1  ,000)  1006.830.00 
Assessment   debt  28.300    Population   In    1900  1.262 

TOI   \I.  DEBT  April  1    1907.    77.007    Population  In  1007   (e«t.l 
Assessed  valuation  1906  80S  000 

KOOTENAI  COUNTY.     C    -J    Bhoemaker,  Treasurer. 

ty  vat  is  Hnthdrum.      Bonds  ore  exempt  from  taxation. 
LOANS—  When  Due.    Floating  debt  abo    I  88 

lundlng  Bond*.  Assessed  valuation  1006. .  .6.500.000 

6s  j-J     $32  ,000c  May    2    'OR-'ll     (Assessment  about  40  %  actual  value) 

($8,000      due      yearly.)  Stan-dcCo.tax  <pcr$1.000)  '06. $27. 00 

0s  J-J      $44. 200c  lOOh-1915    Population  In   lhOO 4.108 

(Pari  due  yearly  on  Jan  1  )  Population  In   1900        10.218 

BOM)    DEBT  July  8  11)07        $70,200    Population  In  1006  (est.) 25.000 

INTEREST  on   funding  6i  due   1911    Is  payable  at    Kount/.e   i 
York,  and  on  fundlni'  »>.  du>-  10] :,  ;ii  New  York  Tru-t  Co..  New   York. 

LEMHI  COUNTY.      Win.  C   Smith,   Auditor. 

Salmon  Is  the  county  seat.      Bonds  are  tax  exempt. 
LOANS    -  When  Due.    Assessed  valuation   1 1)07       $1,381,107 

Refunding   Warrants.  ent  about    'i  actual  value.) 

6sjr '00  J-J     628,500c  i»io  State&Co.tax(per81.000) '07.. 838.00 

BONDED  DEBT  July  6  '07  $25,500    Population  In   1900 .           .1.446 

Floating  debt  17, 363  i                       In  1907  (est   I               4 .60S 

TOTAL  DEBT  Jul]  6  1907  42.863  INTEREST  payable  In  New  York 

LEWISTON.     Jno.  E.  Nickerson,  City  Comptroller. 

County  seat  of  Nez  Pcrces  County,      incorporated  1863. 
LOANS —  When  Due.    5s   '04    I  -I      820,000c  Jan  I 

Street  Improvement  Bonds.  (Subject  to  call  after  Jan  1    1914.) 

5s  J-J        86.000c.  ..Dec    1   1912    5sg  '07   J-J      $57,500 

(Subject  to  call  after  1903.)  (Subject  io  call  after  1917.) 

Funding  Bonds.  BON  OKI)  DLBT  Sept  1007  $228,000 

5s  u '05  J-J  $62. 500c 1925    Sinking  fund    ...        11.167 

(Subject  to  call  after  1915.)  led  valuation  1006. .  .4  .250.000 

Water-Works  Bonds.  (Assessment  about  80  %  actual  value) 

5s  J-J     $80,000c...Jan    11922    Total  tax  (per  $1 .000)  '06 $26  80 

(Subject    to   call    In    1912.)  Population  In  1890 849 

5s  J-J     $60.000c...  Jan     1   1923    Population  In  1900 2.425 

(Subject  to  call  after  Jan  1  1913.)        Population  In  1905 5,354 

INTEREST  Is  payable  In  New  York. 
LEWISTON  INDEPENDENT  SCHOOL  DISTRICI    NO.  I.      P    B.  Starkey 
Clerk  Board  of  Education. 

5s  J-J     $35,000-.    .Julv  1    1923  |  BONDED  DEBT  Oct  29  '07.861   ' 

Subject  to  call  after  July  1  1913. 
INTEREST  payable  at  Lewlston  and  Chicago. 

MONTPELIER  IRRIGATION  DISTRICT 

This  district  is  in  Bear  Lake  Countv. 
LOANS—  When  Due .    Assessed  vaiuat  n  1906(ab't)  $600 .000 

'is  "or,      _...  $08. 000c  -.Nov   1    1920    (Assessment  about  35%  actual  val 

(Subject  to  call  after  Nov  1   1916.)    Population  In  1906  (est.) 4.006 

BONDED  DEBT  Oct  1907.  .$98,000  I 

MOSCOW.      H.   H.   Robinson.  City  Clerk. 

This  city  Is  the  county  seat  of  Latah  County.      Incorporated  1887. 
LOAN.S—  When  Due.    BONDED  DEBT  Oct  24  '07.$64,00 

City  Bonds.  Floating  debt 5,006 

6s  J-J        $8,000 July  1  1913    TOTAL  DEBT  Oct  24  1907..    69.000 

Funding  Bonds.  Assessed  valuation  1907 598.006 

6s  J-J     $15,000 Oct    15  1911    (Assessment  about    H   actual  value.) 

Water  Bonds.  Total  tax  rate(perSl, 000)  '07. .855.00 

7s  Nov  $16.000...    Nov  1    1909    Population  In  1900 ..2.484 

OS  J-J        25,000. ..Oct    15  1911     INTEREST  Is  payable  at  New   York. 

NAMPA     AND     MERIDIAN     IRRIGATION     DISTRICT. 

G.  T.  Hamill.  Secretary  (P.  O.  Boise). 

This  district  was  organized  In  1904. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1    07. $285,006 

Canal  Bonds.  INTEREST     Is     payable     at     the 

6s  '05     J-J  $285,OOOC 1916-1925   Chase  National   Bank,  New  York. 

(For  maturity  see  V.  81,  p.  1274.) 

NAMPA    INDEPENDENT    SCHOOL    DISTRICT    NO.    37. 

Ida   Hammond,  Clerk. 

A  school  district  in  Canyon  County. 

LOANS —  When  Due.    5s  g '07  J-J     $15,000c.  .  .June  1  1927 

Building  Bonds.  (Subject   to  call  after  June  1    1917.) 

5s'06       J-D    $20.000. ...June   1    1926    BONDED  DEBT  June    07. .$57,500 

(Subject  to  call  after  June  1  1016.)  I  Assessed  valuation  1907 787.000 

i  Assessment  about  1-3  actual  value.) 
INTEREST  is  payable  at   Hanover  National  Bank.  New  York. 

NEZ  PERCES  COUNTY.     A.  E.  Hinckley,  Treasurer. 

County  seat  Is  Lewlston.     This  county  was  divided  In  1889.  the  county  of 
Latah  being  set  off,  leaving  only  the  unsettled  portion  of  the  country  In  the 
county  of  Nez  Perces. 
LOANS —  When  Due.  j  Equalized  valuation  1907810. 055, 818 

Refunding  Bonds.  (Assessment  about  1-3  actual  value.) 

5s  J-J     $85,000r...Nov   1  1015  IState&Co.tax  (per  $1 .000) '07. $2:; .50 

Court-House  Bonds.  'Population  In  1890. 2.847 

8s  Nov     $3.000--.Nov  16  1908    Population  In  1900... 13,748 

BOND.  DEBT  Sept  11  1907. $91 .000    Population  In  1906 25.000 

ONEIDA  IRRIGATION  DISTRICT.      Arthur  W.  Hart,  Sec. 

This  district  Is  in  Onedla  County.  P.  O.  Preston.  Bonds  tax-exempt. 
LOANS —  When   Due.  .  Assessed   valuation   1006... A300, 006 

Irrigation  Bonds.  \ssessment  about    \i  actual  value.) 

7s  J-J  $281, 618... Jan  1  'll-'20    Total  tax   (per  $1,000)   "06.. .$15.00 

7s  '05     J-J     145,000c. .Jan  1  '16'25    Population  In  1005 4,508 

BONDED  DEBT  Feb  '07. .$526,000 

INTEREST  payable  at  First  National  Bank.  Logan.  Utah. 

OWYHEE  COUNTY.     J.  S.  St.  Clair.  Auditor. 

Countv  seat  Is  Sliver  City. 
LOANS —  When  Due.    Cash  on  hand... -     $20.13.". 

Funding  Bonds.  Assessed    valuation    1007      2,012,858 

6s  J-J     $54. 900c     1908-1916    (Assessment  about  40";,  actual  value 

($6,100  yearly  on  Sept  1.)  State&Co.tax(per  $1,000)  '07.320-88 

BOND.  DEBT  Sept  10  '07..    $54,900    Population  in  1905 ..4.000 

Floating- debt 9.040   Population  In  1900 3.804 

TOTAL  DEBTSept  io  1007.    63.940 

INTEREST  payable  at  office  of  County  Treasurer. 

PAYETTE  INDEPENDENT  SCHOOL  DISTRICT  NO.  32. 
.1.  8.  ThUTSton,  Clerk   Hoard  of  Trustees  (P.  ().  Payette  ). 

This  district   Is  In  Canyon  County. 
LOANS  When  Dui.    BONDED  DEBT  Auk  1807. -888.000 

Building  Bonds  (Tax-Evempt).  Assessed  valuation  1  BOO  502,773 

0s  ir    07  FA   815,000c         \ug    1   1927    I  NTEH  EST  Is  payable  at  Payette. 
(Subject   to  call  after  Aug.    1    1817.1 

SANDPOINT  SCHOOL  DISTRICT  NO.  3.     W.  C.  AmesCl'k. 

A  school  district  In  Kootenai  County. 
LOAN'S—  When   Due.         (Subject  to  call  after  July  1916.) 

Building  Bonds. 
5s '08  .830,000      July    30    1026 

SHOSHONE  COUNTY.      S.  P.  Fairweather,  Auditor. 

County  seat  Is  Wallace. 
LOANS—  When  Due.    BOND.  DEBT  Oct  1  1807     8201, 

Refunding  Bonds.  Assessed  valuation  1007       10.242,055 

7s  J-J  /858.500c. Jan  1    '08-'12    (Assessment  about     «  actual  value.) 

\   67 .500c. Apr  1    '08-'l2   State&Co.tax(per  31.000)    07. $22. 00 

Court  House  Bonds.  Population  In   1S90 .5,381 

5s  '05     J-J     $75. 000c... July  1   1924    Population  In  1900. . 11.950 

(Subject   to  call  July   1    1915.)      [Population  In  1007  (est  )  ...      15.000 

INTEREST  payable  at  New  York  City — on  the  court  house  bonds  at 
the  Hanover  National  Bank  and  on  the  county  bonds  at  American  Exchange 
National  Bank. 
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SUGAR  SCHOOL  DISTRICT  NO.  4.     S.  D.  Tullmer,  Clerk 
(P.  O.  Sug£r).     Bonds  are  tax  exempt. 


6s  g 
6s  g 
6s  g 


5s  g 


J-J     $20,000c    1927 

(Subject  to  call.) 
BONDED  DEBT  June  '07-.$34.400 

Assessed  valuation  1906 425,000 

(Assessment  about  2-5  actual  value.) 

Population  In  1907  (est.) 1,100 

INTEREST  is  payable  at  Sugar. 


LOANS —                              When  Due. 
A-O     $l,800c    1908 

(Subject  to  call.) 
M-N   $4, 600c    1914 

(Subject  to  call.) 
M-N     $8,000c    1915 

(Subject  to  call.) 

TWIN  FALLS.     Stuart  H.  Taylor,  Clerk. 

This  city  is  in  New  Twin    Falls    County      Incorporated  as  a  city  of  the 
second  class  April  1  1907. 
LOANS—  When  Due  |  BONDED  DEBT  Sept  1907. $40,000 

Sewer  Bonds.  I  I  Population  in  1907  u-st  >       ..    .3.500 

6s  '06       J-J  $40,000c-_-Sept2  1926        INTEREST  payable  in  N.  Y.  City. 

(Subject  to  call  after  Sept  2  1916.)    I 
TWIN   FALLS   SCHOOL    DISTRICT.     C.   D.   Thomas.   Secretary. 

A  district  in  New  Twin  Falls  County. 
BONDED  DEBT  Sept  1  ,07.$30,00|  (Assessment  about  2  }/2  %  actual  val.) 

Sinking   fund  1 ,500  I  School  tax  (per  $1 ,000)  1907.. $10. 00 

Assessed  valuation  1907.  .$1 ,350,000  | 

WEISER.     Stewart  H.  Travis,  Clerk. 

This  city  is  the  county  seat  of  Washington  County.     Incorporated  1887. 
General  bonds  Oct  22  1907. .$43, 200   Assessed  valuation   1907 ...  $702,882 

Assessment  debt 12,800  ;  (Assessment  about  2-5  actual  value.) 

TOTAL  DEBT  Oct  22  1907..   56,000  I  City  tax  rate  (per  $1 ,000)  '07. $15. 00 
Water  debt  (Included) 33.500  !  Population  In  1900 $7  98 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1909) Henry  A.  Buchtel 

Sec.  of  State  (term  expires  Jan.  1909) -.Timothy  O'Connor 

Treasurer    (term   expires   Jan.    1909) Alfred   E.    Bent 

Auditor   (term  expires  Jan.    1909) Geo.   D.   Statlex 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
In   January,   and  sessions   are   limited   to  90   days. 

HISTORY  OF   DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  p.  140      The  present  debt  Is  as  follows: 


— Interest- 
%  Payable. 
4      M-S 
4      M-S 
4      M-S 


-Principal- 


WhewDue.  Outstand'g. 
Jan  1  1910  $100,000 
Jan  1  1910 
Jan  1    1922 


70.500 
223,000 


LOANS 
tfame  and  Purpose. 

Casual  deficiency  bonds 1895 

Insurrection,  Cripple  Creek  bonds.  18«5 

Do  Leadvllle 1897 

Subject  to  call  1912 
INTEREST  Is  payable  at  the  Treasurer's  office,   Denver. 
TOTAL   DEBT,  ETC.— The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named. 

Dec.  1  1906.  Dec.  1  1905.  DecA  1904. 

Outstanding   warrants .$2,033,097      $2,080,960      $2,003,896 

Certificates  of  Indebtedness 770,787 

Capitol  building  bonds 300,000 

Casual  deficiency  bonds 100.000 

Insurrection  bonds 293,500 

Other  Indebtedness *  1 .  102 , 661 


770,749 
300,000 
100,000 
293,500 
•1,150,000 


761,514 
600,000 
100,000 
293,500 
•1,027,500 


Total ..$4,600,045 

Net  assets 1 ,796,007 


$4,695,209 
1,600,000 


$4,786,410 
1,694,844 


Net  debt $2,804,038      $3,095,209      $3,091,566 

•Estimated  Interest  due  on  certificates  of  Indebtedness  and  bonds. 

CONSTITUTIONAL  AMENDMENTS. — Three  amendments  to  the  State 
Constitution  will  be  voted  on  at  the  general  election  in  November  1908. 
Sec  V.  85,  p.  817. 

The  Legislature,  by  an  Act  approved  April  9  1907,  authorized  the  lssu- 
anoe  by  the  Stnte  of  $900,0()0  3%  20  year  funding  bonds.      V.  85,  p.  615. 

DEBT  AND  TAX  VALUATION. — The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     State  Tax      Total  Debt 
Nov.  30 —  Valuation.        (peril  000)      Nov.  30. 

1906 $356,244,547  00 

1905.. 348.106,581  00 

1904 342.170,703  00 

1903.. 333.155,321  00 

1902 354,052.501  00 

190 1 •405,874.288  00 

1900.. 216,776.356  00 

1890 220,544,064  62 

1880 73,698,746  29 

1877 43,453,946  36 


4  00 

$4,600,045  00 

4  00 

4.695,209  00 

4  00 

4,786,410  00 

4  00 

4,086.326  00 

4  00 

3.973.483  00 

4  10 

3.842.190  00 

4  10 

3,663.098  00 

4  00 

1,647.900  61 

6  00 

233,484  76 

5  60 

227.709  18 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value.  This  accounts  for  the  large  increase  In  values  In  1901,  as 
property  was  assessed  at  a  very  much  lower  basis  In  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  Is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  thai  date  this  poll  tax  was  50  cents  per  capita. 

DEBT  LIMITATION. — Colorados  constitutional  provisions  with  refer- 
once  to  the  creation  of  debt  are  of  considerable  length,  and  strike  one  at 
first  as  quite  elaborate.  After  a  brief  study  of  the  provisions  their  good 
qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism.  No  State  ha4 
placed  the  debt-making  power  on  a  more  reasonable  basis.  All  the  regula 
tlons  with  reference  to  public  Indebtedness  are  found  In  Article  11  of  the 
Constitution.     See  "State  and  City  Sup. of  April  1895.  pages  140  and  141. 

POPULATION    OF    STATE. — 

1900 .539.700  11880 .194,32711860 34,277 

1890 412.19811870 .    .    39.864| 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  COLORADO. 

ASPEN.      Miss  Alice  Pflum,  City  Treasurer. 

This  city   Is   In    Pitkin   Oountv. 
BONDED  DEBT  Nov  I006.S46.000   Tax  rate  (per  $1,000)  1906. ..$40.00 
Aasensrd  valuation  1'iiir,        ..898,015    Population  In  1900. 3.303 

BIJOU  IRRIGATION  DISTRICT. 

\'\  irrigation  dlstrlcl  (!'.  O.  Fori  Morgan)  in  Morgan  County. 
LOANS   -  When   Due.    INTEREST  payable  In  New  York. 

6s  '05     J.D    1750,000c  Nov  1    '16  25! 

(See  V    *  '..  i).  .">1   tor  matnrltv  >        | 

BOULDER.     Oliver  P.  Clark,  City  Clerk. 

This   Is   the  county   Real    of    Boulder  <'ountv.     Incorporated  as  a  town 
Nov.  4  1871  and  as  a  city  April  18  1X82. 


LOAN  when  Dut 

Water  llnnd«  -nnl. 

68  g  J-D  130,000c  Dec  1  1008 
4Hs'05  J-j  7S:000c.  July  1  1920 
4H«  A-O  65 ,000c...  Apr  1  1919 
4s  g         J-J       30.000c       July  2  1916 


Park   Bondi.    -Tax  exempt. 

AO   $20, 000c      Apr    20  1913 

BOND.  DEBT  Sepl  1  '07    .  1420,000 

Floating;  debt  24,900 

ed  valuation  1907       2,700,0  10 

.sment  about  40%  actual  val.) 


(Subject  to  call  after  Julv  2  niin.i  Total  tax  (per$l,O00)  '.906  $43  50 
<  1,     M   \    $100 ,000c    May!    1921    Cllv  tax  (per  $1  .000)  1906  $1000 

16    .1  .1       100.000c  July  2  1921    Population  In  1900 6  ir.o 

Population  In  loo"  (eat.)  12,500 

INTEREST  on  fis  doc  1908  ami  on  the  li  li  payable  .-a  American  Exch'se 
National  Bank.  New  York;  on  the  4  Hs  dur  nnn  at  the  Hanover  National 
Bank.  New  York:  and  on  the  4V^«  due  1020  at  the  City  Treasurer'!  office, 
or  at  the  Harrtl  Trust  ft  Savings  Bank,  Chicago;  and  on  the  1  4s  due  1921 
at  the  Chemical  National  Hank  or  at  Boludcr. 


BOULDER  SCHOOL    DISTRICT   NO 

4s  "94      J-D        $8,000c..June  1    1909 

(Subject  to  call  June  1  1899.) 
5s '99      J-J    $14,000c...July  1   1914 

(Subject  to  call  July  1  1904.) 
4s  '03     'J-J     $30,0OOc._June   1    1918 

(Subject  to  call  June  1  1908.) 
4s  '05     J-D    $30, 000c   .June   1    1920 

(Subject  to  call  June  1  1910.) 

CANON  CITY.     Thos.  B.  Coulter,  Mayor;  F.  B.  Moore,  City 
Treasurer. 
This  city  Is  the  county  seat  of_Fremont  Co.     Incorporated  April  2  1872 


3. — A.  A.  Reed,  Secretary. 
4s '06      J-D    $25,000c..June   1    1921 

(Subject  to  call  June  1  1911.) 
BOND.  DEBT  Sept  1  1907.  $107,000 

Assessed  valuation  1906 4,017,354 

School  tax  (per  $1,000)  1906. $17. 00 

Population  In  1907  (est) 12,000 

INTEREST  Is  payable  in  Boulder. 


LOANS —  When  Due 

Refunding   Water  Bonds — 
68  M-S   $60.000c..Mch   16  1926 

(Sub. to  call  15  yrs. after  date  of  issue) 

Refunding  Bonds — 

4J^S         A-O  $40 ,000c    1923 

(Subject  to  call  1913.) 
BOND.  DEBT  Oct  15  1907  $100,000 

INTEREST  is  payable  at  New  York  City. 

TAX  FREE. — Ail  bonds  of  this  city  are  exempt  from  taxation 

CANON  CITY  SCHOOL  DISTRICT  NO.  1.     F.  B.  Moore,  Treasurer. 


Water  debt  (Included) $60,000 

Assessed  valuation  1906 1,387,760 

(Assessment  about   K  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$60  50 

Population  In  1890 2,825 

Population  In  1900 3,775 

Population  in  1907  (est.) 7,000 


4s 


Assessed  valuation  1907.  _$1 ,755,000 
(Assessment  about  H  actual  value.) 
School  tax  rate  (per?  1,000)  '07.$17.50 


$25,000 1917 

(Subject  to  call  1907.) 

BONDED  DEBT  OctJ.5  '07.$56,000 

Floating  debt 35 ,000 

CHAFFEE  COUNTY.     C.  F.  Johnson.  Treasurer 

County  seat  Is  Buena  Vista. 
LOANS —  When  Due. 

Refunding;  Bonds — 

5s  M-S  $221,000c-.-Mch  2  1923 

(Subject  to  call  March  2  1913.) 

Judgment  Bonds — 

5s  J-D    $43,000c...Dec    1  1919 

(Subject  to  call  Dec.  1  1909.) 


BOND.  DEBT  Sept  3  1907.  $264,000 

Assessed  valuation  1906 3,070,851 

(Assessment  about  1-3  actual  value.) 
State  &  Co.tax(per  $1 ,000)  '06  $24  00 

Population  in  1890.. 6,612 

Population  In  1900.._ 7,085 

Population  in  1906  (est.) 10,000 

INTEREST  Is  payable  In  New  York  or  at  County  Treasurer's  office. 

COLORADO    CITY    SCHOOL    DISTRICT    NO.    1.     J.    S. 

Nichols,  Secretary. 

A  school  district  in  El  Paso  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  1  '07.   $66,000 

Building     Bonds — ( Tax-Exempt)  —  1  Assessed  valuation  1907 2,200.000 

4^g'02  M-S  $4  5, 000c.  Mch  15  1917    (Assessment  about  2-5  actual  value.) 
(Subject  to  call  after  Men  15  1907.)    School  tax  rate  (per  $1,000)  '06. $9. 00 

Refunding  Bonds.  |  Population  in  1907   (est) 6,000 

4Hs'06  J-D    $21.000c-_June   1    1926' 

(Subject  to  call  after  June  1  1916.)  | 

INTEREST  payable  In  Colorado  Springs. 

COLORADO  SPRINGS.     George  M.  Perry,  Auditor;  E.  C. 
F.  Whitaker,  Citv  Clerk. 
This  city  Is  situated  In  El  Paso  County.     Incorporated  Sept.  3  1872. 


Water  Works-  -(Con.) 
4^s        M-N  $35,000c..Nov  15  1912 

(Subject  to  call  Nov.  15  1907.) 
4s  M-S  $50,O0Oc...Mch  1  1914 

(Subject  to  call  March  1   1909.) 
4s  g         J-J     $60,000c.._Jan    2  1915 

(Subject  to  call  Jan.  2  1910.) 
4s  g  M-N  $69,000c.  .Nov   1  1916 

(Subject  to  call  Nov.  1  1911.) 
4s  M-N  $129  ,000c.  Mav  1   1917 

(Subject  to  call  May  1   1912.) 
4s  g         J-D    $409,000c.  .June  1  1918 

(Subject  to  call  June  1  1913.) 

4s  A-O  $90.000c...Apr  2   1921 

(Subject  to  call  after  Apr  2  1916.) 

General  bonds  Aug  1  1907.$l,878,ooo 

27,908 

15,188 

TOTAL  DEBT  Aug  1  1907    1,921.096 
14,391 
1,906.705 


LOANS —  When  Due. 

6s  g  '06  A-O   $23,200c.-Oct    15  1916 

(Subject  to  call.) 

Refunding  Bonds — - 

4s  M-S   $85.000c_._Mch  1  1929 

(Subject  to  call  March  1  1914.) 
4s  g         J-J     $80,000c-..Jan    2  1930 

(Subject  to  call  Jan.  2  1915.) 
4s  F-A$125.000c..-Feb    1  1931 

(Subject  to  call  Feb.  1   1916.) 

4s  F-A  $65 ,000c.  .Feb    1  1925 

(Subject  to  call   Feb.   1   1916.) 

4s  '04     s-a     $133, 000c 1924 

(Subject  to  call  1914.) 

4s  g  '05  A-O$170,000c..Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

4s  g  '06  M-S$170,000 Mch  2  1926   Assessment    debt 

(Subject  to  call  March  2  1916.)        Floating  debt 
City-Hall  Bonds — 
4s  g     M-S     $118.000c..Sept  3  1916   Sinking  fund 

(Subject  to  call   Sept.   3    1911  )       !NET  DEBT  Aug  1  1907 

4s  J-J    $50,000c..July  1  1918    Water  debt  (Included) 1,623,000 

(Subject  to  call  July  1   1913.)  Assessed  valuation  1906.-14,334,490 

Improvement  Bonds —  (Assessment  about  40  %  actual  value) 

6s         J-J     $4,708  40c-Jan  1  '08-'14   City  tax    (per  $1,000)    1906--$13  00 

Water-Works—  Population  In  1890 11,140 

4Hs        M-N  $40.000c.Nov  15  1912    Population  In  1900 21.085 

(Subject  to  call  Nov.   15  1907.)         Population  in  1906  (est.) 35,000 

CITY  PROPERTY. — The  value  of  city  property  In  1906  was  $4,007,573; 
of  this  amount  $3,000,000  represented  the  value  of  the  entire  water  system. 
INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  Chemical 
National   Bank.  New  York. 


COLORADO   SPRINGS   SCHOOL    Dl 
LOANS —  When  Due. 

5s  M-S  $38,000 Sept  1  1914 

(Subject  to  call  Sept.  1  1904.) 
4Hs         M-N  $90,000 Nov   1   1917 

(Subject  to  call  Nov.  1   1907.) 
4Hs        A-O  $32.000 Apr   1  1913 

(Subject  to  call  April  1   1903.) 
4s  F-A  $32.,000 Feb    1  1915 

(Subject  to  call  Feb.  1   1905.) 
4s  F-A   $22,000 Feb    1   1920 

(Subject  to  call   Feb.   1   1910.) 

CONEJOS  COUNTY.     E.  S. 

Conejos  is  the  county  seat. 
BOM).  DEBT  Sept  1907    .  $120,000 
Assessed  vauation  1906    .  .2.321.247 
(Assessment  about  1-3  actual  value.) 


STRICT  NO.   II.— F.  M.  Marls,  Sec. 

!4s  J-D    $25,000 Mch  1  1915 

(Subject  to  call  Mch  1   1905.) 
:4s  M-N  $20,000   ...May  1  1921 

(Subject  to  call  May  1  1911.) 

I  4a  J-D  $100,000. -.Dec  1  1916.. 

(Subject  to  call  Dec    1   1906.) 

BONDED  DEBT  Jan  1907. $368, 000 

Sinking   fund 4,252 

NET  DEBT  Jan  1907 363,748 

Assessed  valuation  1906 ..15, 848 ,000 
School  tax  (per  $1,000)   1906.  .$7.25 

Christensen ,  Treasurer. 

State&Co.tax(per$l,000)  '06 -.$26. 00 

Population  In  1900 8.794 

Population  In  1907  (est.) 10,000 


CRIPPLE    CREEK    SCHOOL    DISTRICT    NO.    1.     O.     1. 
Oatmar,  Secretary. 

A    district    in   Teller   County. 
BOM).  DEBT  Nov  1907.     31 25 ,000 1  School  tax  (per  $1,000)  1906     $11.50 
Assessed  valuation  1906     11,662 

DELTA.     \Y.  ]•;.  Obert,  Treasurer, 

This  town   Is  the  count v  seat   of  Delta  CountV.         ( 
BONDED  DEBT  Oct  1907. $100,0001  Tax  rate   (per  $1,000)    1906.. $66  80 
Assessed  valuation  1906 400 ,000 [Population  In  1900 819 

DELTA  COUNTY.     J.  E.  Beckley.  Treasurer. 

Delta  is  1  he  count  v  seat 
BOND.  DEBT  Sept  1907..     $71  ,700  '  State &O0  tax  (per  SI  .000)  '06. $16.50 

Assessed    valuation    1906   .3,080,612    Population  In  1900-  5,487 

mem  about  1-8  actual  value.)   Population  in  1007  (eat) 15,000 

DENVER.      Robert    W.    Speer,    Mayor;    Chas.    F.    Wilson, 

Auditor. 
Denver  Is  situated  In  Denver  County.      Under  the  Hush  Amendment  to 
institution  (Chapter  46,  Laws  of  1901),  adopted  November  1902,  the 

City  of  Denver  and  various  suburban  towns  have  been  united  to  form  what 

K  known  as  the  Cits  and  County  of  Deux  er  \  7  6.  i>  .">.">  1 .  New  conn  lies 
ol  vi  1  ms  and  Souih  Arapahoe  mi'  formed  ou1  ol  portions  of  the  old  County 
ol  Vrapahoe  not  Included  In  the  new  I'iiy  and  County  of  Denver,  The  state 
Supreme  Courl  on  Feb.  27  upheld  the  constltultonalltj   ol  the  Rush  Vmend- 

1       On  March  29  1904  a  new  charter  \vas  adopted,     See  V    78,  p    1  bus 

Under  decision!  of  the  State  Supreme  Courl  handed  deown  in  November 
1904,  Capitol  11111  Sewer.  Fourteenth  Street  Viaduct,  Broadway  Storm 
Sewn-  ami  Eighth  Avenue  Paving  Bonds  are  a  charge  upon  the  prop 

owners,  payable  by  assessments.       V.  79, J)    2221  . 

LOAM  When  Dut  llnkclov   Wnlcr  llondi — 

Refunding  Bondu  —  68  '02      .1    D    $10.000C      June  10  1917 

5sir  '04  A-O$633.000c...Oct     1   19101       (Subject    to    call    June    1(1    11112.) 

Auditorium   Bond*  —  North    Denver  Water  Hnn.W 

4s  g  '06  J-J   $107, 334c 1908   1 1121  I  6s   '117       AO      $1 ,000c  Oetl    1:112 

Funding  Bond* —  (Silbleet    to  call   Oct,    1     1907  ) 

5sg  "04  AO$479 ,000c...  Oct    119191 
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COLORADO    CITIES   AND  TOWNS. 


\  <•!..    I. WW. 


I    1     (Mill 


. 


bonds  I*  ; 

ding    bonds    In  it   the 

I    PROPERTY.— On  Jan.   1    1007  tbe  » it y  posse 
pari;  I    property   valued  at   112.022  720. 

1)1    \\  I    K>    SCHOOL    DISI  Ulv,  I     NO.    I.       V, 

of  1901  (Rush  Amendment  to  the  Constitution) , 

".   nil   the   varlou  district*   Is    what   Is   now   known 

Count)  of  Denver  wore  united  Into  one  district,  km 

above      :  . .    \     7',,  p.  654      These  districts  are  Nos.  1,  2.  6,  7,  17,  18.  21. 

■  I  98  of  the  old  Count)  ol  Arapahoe.     The  principal  and 

Interest  of  the  bonds  of  each  of  the  old  districts  remain  a  onaree  a 

I    which  voted  such  bonds.      The  bonds  below  arc  all  tliat  arc 
now  outstanding  against  the  district: 

LOW  When  Dm.      District  No.   17— 

District  No.  2—  J-D   tl78.000c.Dee  20  I'M? 

(Subject    to   Call    Dec.    20    1907.) 

4s  MX  $70.000e.    May  ir>  1022 

(Subject   to  call   May   15   1912.) 

District   No.  21  — 

5s  MS  $96.0000   .Men  16  1918 

IDjed    to  call    Mch.    15   1908.) 
HON  I).    DEBTJul)    1    '07      $584,000 


J-J  SI -12 ,000c... Jan    1  1918 
(Subject    to   call   Jan.    1    1008.) 

V  A   $75.0000...  Auir  1   1020 
(Subject  to  call  Aug    i  1910.) 

District   No.  7  — 

5s  .1.1  $89 .0000 July    1  1918 

(Subject    to  call  July    1    1908.) 
4Hs  MS    $2-1 ,000c. -Sept  1    1922    Assessed  valuation  1906.115.500.000 

(Subject    to   call   Sept.    1    1912.)         den. school  tax   (perSl  ,000) '06 -SO. I) 0 

Population  In  1007   (est) 175.000 

INTEREST  Is  payable  In  Denver  ami  New    York  City. 


City  Clerk. 

Plata  County. 

HON  I).    DKHTlOct  22  '07.-S 

Water  debt  (Included) 

Assessed  valuation  1906 2, 

(Assessment  about  H  actual 

City  tax  (per  $1,000)  1906 

Population  in  1890 

Population  in  11)00.. - 

Population  in  1907  (est.) 


303, 

270,000 
117.509 

value.) 

..$7.00 
.-2,726 
-.3,317 
..G.OOO 


DURANGO.     C.  L.  Russell, 
■     This  city  Is  the  county  seat  of  La 
LOAN'S —  When  Due. 

Water-Works  Bonds — 
58         MS      $150.000c.-Mch  3  1918 
(Subject  to  call  March  3  1013.) 

Refunding  Water  Bonds — 

5s  '04      J-D    $105,000c Dec  1924 

'Subject  to  call  1914.) 

Refunding  Bonds. 
4Hs'06  J-D    $48,000  ...June  1    1926 

(Subject  to  call  after  June  1  1916.) 

DURANGO  SCHOOL  DISTRICT  NO.  9— W.  C.  Llesenberg.  Secretary. 

LOANS —  When  Due  I  Sinking  fund 2,500 

5s  J-J  fS12.000cl914  op    1004  !  Assessed  valuation  1906.-82,787.000 

5s  F-A     26.000c.l919  op.  1909  I  (Assessment  about  3-5  actual  value.) 

BOXDED  DEBT  Mch  1  '07-538,000  '  School  tax  (per  SI  .000)  1906_.514.00 

Floating  debt 10.0001  Population  In  1907   (est) 6.000 

INTEREST  is  payable  at  Kountze  Bros..  New  York  City. 

EAGLE  COUNTY.     A.  S.  Little,  Treasurer. 

County  seat  Is  Red  Cliff.      Bonds  are  tax  exempt. 
LOANS —  When  Due-  Assessed  valuation  1907.-51,852.687 

Refunding  Bonds —  (Assessment  about   H  actual  value.) 

5s  J-D    580,000 Dec   11919   State  &  Co.taxfper  $1 ,000)  '06  $27  00 

(Subject  to  call  Dec.  1   1909.)  Population  In  1890 3.725 

BOXDED  DEBT  Nov  1  1907-580,000    Population  In  1900 3.00S 

Sinking  fund 2.438    Population  in  1907  (est) 4,000 

INTEREST  is  payable  at  the  County  Treasury  and  In  New  York. 

FLORENCE.     Thomas  M.  HoweUs,  City  Treasurer. 

This  city  Is  In   Fremont  County. 
BOND.  DEBT  Sept  1   '07. -$151 .000  I  Assessed   valuation   1906  __  .5789 ,073 

Floating  debt-- 55.000   Total  tax  rate  (per  51 .000)  '06_$74.50 

Sinking   fund 33,000  I  Population  in  1900 3,728 

Water  debt  (included) 185,000   Population  In  1007  (est.)-.  3,700 

FLORENCE   SCHOOL   DISTRICT   NO.    2. 

Funding  Bonds.  Assessed  valuation  19<i.>_    $1  ,098,nno 

4Hs'06  F-A   S30.000 Feb  1    1921    Assessed  valuation  1900    ..1,084,184 

(Subject  to  call  after  Feb  1  1911  I    (Assessment  about  1-3  actual  value.) 
BONDED  DEBT  Oct  1  1907-530,000   School  tax  (per  $1,000)  1906. _ $20. 50 

FORT  COLLINS.      R.  S.  Fodder.  City  CI  irk. 

This  city  Is  in  Larimer  Countv.      Incorporated   Feb.  2   1883. 
LOAN'S—  When  Due.  i  BONDED  DEBT  Sept  1907.$2r.5,ooo 


4s 


Refunding   Water  Bonds- 


Asscsse''  valuation  1906..    1,672,755 


M-X  5105,  oO'ic  .May  4  192.*)    (Assessment  about  1-3  actual  value.) 


Total  tax  (per  $:,"00)    1906    .$61  00 

Population  in  1900 3,035 

Population  Pi  1907    (est.) 10.800 


(Subject  to  call   1911.) 
Water   Bonds — 
4Hsf"     A-O  $160 ,000c. Oct     11918 
(Subject  to  call  Oct.  1   1913.) 
INTEREST  is  payable  at  City  Treasurer's  ouVe. 

FORT    MORGAN     IRRIGATION     DISTRICT.     Tyler     D. 

Binkel,  Secretary  (P.  ().  Fort   Morgan). 

1  This  dlstrlcl   is  In  Morgan  County. 
LOANS-  •  When  Due. 

Reservoir  I;  ....... 

6s'04    07  A-0  $30,S00c 

FORT  MORGAN  SCHOOL  DISTRICT.     L.C.  Baker,  S<  e'y 

This   district    is   in    Morgan   Countv. 
BONDED  DEBT  Oct  1907     $40,0001  Assessed  valuation  1907. .$1,580,553 
Floating  debt  .about     7,000  (Assessment  about  1-3  actual  val  i 

!  School  tax  (par  $1X00)  '07. ..$20.00 

FRUITA.      W.  ('.   Osborn,   Mayor, 
'■ity  is  in  Mesa  County. 


LOANS— 

Water  Bonds. 

6s  '06  M-S  585,00(1  ..  .Mch  1  1921 
(Sublect  to  call  after  Mch  1  191*5.) 
INTEREST  on  the  ho. ids  of  190 


When   Due.    (Is  '07      A  0  $25,000    -      Oct    1   1922 
(Subject    in  call   after   Oct    l    10171 

BOX!).   DEBT  Oct   25  '07    _$110.00T) 
Population  In  11107   (est.)  1  ,250 

is  piyuble  at   ih'  Town  Treasurer's 


BOND.  DEBT  July  1  '06.. .$199 .200 

Floating  del  t 26,959 

TOTAL  DEBT  July  1  1906.   226,159 

(1  ..       7.323 

\  ET  Dl''  T  .lulv  1  1906.  .  .       218,836 

Assessed  valuation  1906.  .3.5(17.710 
i  v  ,;si-  ent  about  30%  actual  val  I 
•     '   '    &  Co  tax  (per  Ml  1905     52*  "ii 

'  "  on  In   1890. 4.478 

I'opui:  tlon  In  1900 6.835 

l'opu'atlon  in  1906  (est) 9  000 


office  oral  Kountze  Bros.,  Mew  York  City. 

GARFIELD  COUNTY.     Wm.  Cardnell.  County  Clerk 

County  scat  is  Glenvvoo'l  Springs, 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  A-O      599, 300c.  Apr    1   1920 

(Sublect  to  call  April  1   1911.) 
5s  A-O     $67.000c    .Apr    1   1022 

(Sublect  to  call  April  1   1912.) 

6s  '.  n     ;  28.000  :&rAi  -  1    l(»lf 

(Sublect   to  call    1005  i 

Old   Bonds. 

7s  A-O        Sn.OOOc&rOct     1    1912 

(Subject  to  call  1902  > 
INTEREST  Is  payable  In  \>w  Von 

GOLDEN.     O.  M.  Column.  City  <  lerk. 
This  city  Is  In  Teller  Count*  . 

LOAXS —  When  Due      Fir  atlng  dc>  I  .    J 2 3,000 

Water  Works   Bonds.  I  BS(  it    \     '   rtlon     lOOfl    .     .142.995 

6s        /5100,'Kio 191*  "• 'al  tax  ('  i  51.000)  1906... S68  50 

1      40,000 1914    Pi  pulatlon  In  1904 2.152 

BONDED  DEBT  Vug  1007   $1  10,000 

INTEREST  at  Kountze  Bros..  New  York,  and  at  Woods  Ruby  National 

Bank,  Golden. 

GOLDFIELD.     \Y  .  A.  Hani- on,  Treasurer, 

This  city  Is  In  Teller  County.      Incorporated  In   1895. 
BONDED  debt  Sepi  1907  $25, >  I  Total  tax  rate  (per  $1 ,000) '06  $55.00 

Assessed    valuation    1907       .  ..-.28  .200  |  Population  In  1900 2,191 

GRAND  JUNCTION.     Leon  J.  Chapman,  Treasurer. 

This  city  Is  the  county  seat  of  Mesa  County.     Incorporated  Aug.  30  1882. 


W  our    \\  ..rk«   lt.,nd». 

6i              U     .  lay   1   1912 

(Sub                    i  Mai  l   10 

5s              .1    Ii       »22,OOOC  Dec     I    1914 

:     DOC    1     19D9    ) 

Scv>cr   Ii  ..mis. 

i  '.i  i : 

on  or  at  Kountze 

i  Vork. 

GREELEY.     .!.   I; 

This  city  is  in  Web!  County.      Inco  '.lay  29  1871  and 

at  tbe 


■    -''"Jim   Ijur,         1  MM 

al  v  alue.) 
i  Jof, .    ..j. 

•.. 

Population  In  19  :;,5oj 


CM]    Hall  !••••  i 

BON1 

I   410 

Total  tax  .per  $1  .odoi   luu  I.  ._! 


Win 
Refunding  Bonds. 

M  9    1204)000    1914 

(SubJ  to  call  iz. .-,oo  yearly  after  '04.) 

4U,S      M-S      40,000c 1929 

(Sub.  to  call  54.000  vrly. after  1914) 

Water   Works   Bunds. 
4H8f'06  A-O  $350.000c. Apr  2  1921 

(Subject  to  call  Apr  2  1916.)  Population  In  190 

Population   In    1907 
INTEREST  on  refunding  bonds  i 
New  York,  on  tin-  wal 
York,  and  on  the  city  hall  bonds  at  tl  • 
him  I   ei   1   SCHOOL  DISTR1C1    NO.  6.      Gl 

4J-$s     $24.000 1917    BONDED  DEBT Ja 

(Subject  to  call    1907.) 

GUNNISON.     W.   H.  Coruin,  Clerk. 

This  city  Is  the  county  seat  of  Gunnison  Countv. 
LOAXS —  When  Due.    A  i.atlon  1906 $283,000 

Water  Bonds.  >.t  about    M  actual  value.) 

$35,000 Total  tax  (p-r  $l.o')0)  1906..    J' 

BONDED  DEBT  Jan  1  '07. .$71. 100    Population  In  1900     ..1.200 

Water  debt  (Included) 35,000    Population  in  1907  (est) 1.500 

GUNNISON  COUNTY.      P.  J. 

Gunnison  Is  the  county  seat. 
LOAXS —  When  Due. 

Refunding  Bonds. 

4s  g  A-O   5372.100c    1919 

(Subject  to  call  1909.) 
BONDED  DEBT Sept'l 907  $377,100 


Hurley.  County  Clerk. 


.J  valuation  1907. .$2,950  .5  12 
(Assessment  about  \i  actual  value  ) 
State  &  Co  tax  (per  M)  1907.$30.00 
Population  m  1890 4.359 

Population  In  1900 5.331 

Population    In    1907    (est) 5.600 

INTEREST  payable  at  County  Treasurers  office  or  at  Kountze  Bros.. 
New   York. 

HIGHLANDS.     (See  Denver.) 

HILLROSE  IRRIGATION  DISTRICT.      D.I).  Monroe,  Sec. 

This  district  Is  In  Morgan  and  Washington  counties. 


LOANS— 


When  Dm 
f  $3 ,500c    1916    6s  '05 


I 
6s  '05  A-O  ( 

I 


4,500c .  1917 

5.000c  ...   19  18 

5,500c  -   ...   1019 

6.D00C  1920 

7,000c  1921 

8,000c  1922 


$9 ,000c   .  ... 
A-O  (  10.500c      .  .  .1924 

111, Ic         1925 

BONDED  DEBT  Oct  2  19(i7.S7o.ooo 
Total  assessed  val.  1907     ...,119 
(Assessment  ■■)"'„  to  10%  actual  val.) 
Population  In  1907  (est.) 


INTEREST  is  payable  at  the  Hanover  National  Bank.  Xevv  York  City, 
or  at  the  County  Pre  ice  In  Port  Morgan. 

HINSDALE  C3UJTI.     Chas.  A.  Mundenhall,  Treasurer. 

County  seat  Is  Lake  City.  This  county  had  outstanding  in  1*99  $43,000 
8  %  and  565,000  5  %  funding  bonds,  which  are  to  be  exchanged  for  5109.0(H) 
4%  bonds,  the  holders  of  the  old  bonds  to  waive  all  claims  for  overdue 
interest,  amounting  to  about  560.000.  Sec  \.  70,  p.  496.1  S44.0U0 
judgment  8s  also  became  optional  In  Aug.  1901  and  are  being  refunded. 
Up  to  Oct.  19D7  $145,203  of  the  old  issues  had  been  refunded,  le 
$6,800  still  outstanding. 

LOANS—  When  Due.  BOXDED  DEBT  Oct   '07.  .$152,000 

Refunding  Bonds.  Assessed  valuation    190...   62]   107 

4s  A-O  S107.600    1920  State  &  Co  tax  (per  M)  1906, .$17  50 

(Subject  to  call  1910.)  (Assessment  about  1-3  actual  value.) 

4s  J-J        535,500    1920  Population  In  1890.. 

(Subject  to  call  1910.)  Population  in  1900 1.009 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  or  at  the 
office  of  Colcr  &  Co..  New  York. 

HOTCHKISS.     I).  \Y.  Thomas,  Clerk. 

This  town  Is  In  Delta  County. 

BOND. DEBTOct.  "1)7      54:1,000    Tax  rate  (tier  SI  .000)  1906 f 

Assessed  valuation  1906 132.000   Population  In   1900 

IDAHO  SPRINGS.     Chas.  Brandstetter,  Clerk. 

This  city  is  in  Clear  Creek  Countv. 
BONDED  DEBT  Oct  1907      $85 ,0001  Tax  rate  (per  51,000)  1906. ..$48  50 
Assessed   valuation    1906        .802,515 1  Population  In  1900 2,500 

JULESBURG  IRRIGATION  DI3T .     C.  M.  Harris.  S 

An  Irrigation  district  in  Sedgwick  Countv. 
LOANS—  When  Due.    BONDED  DEBT  Nov  "07. . $465,000 

6s  '04      A-O   S465,000c.Oct  1  '15 -IM 

INTEREST  is  payable  at  office  of  County  Treasurer  or  at  the  Hanover 
National    Bank-.   New   York  City. 

LA  JUNTA  SCHOOL  DISTRICT.     Robert  W.  Patterson. 

This  district  is  In  Otero  County. 
LOANS —  When  Due.    Assessed  valuation  1906.. J  1 .249.890 

$12,000. .    School  tax  (per  SI, 000)  1906--? 

1  '  ,s'or,  25,000  Population  in  1907  (est) 6.000 

BON  DED   DEBT  Sept  4  '07    $37,000 

IX  rEREST  is  payable  at  the  First  National  Bank  of  La  Junta. 

LAKE  COUNTY. 

Leadvllle  Is  the  county  seat.  There  was  some  litigation  regarding  old 
bonds  of  this  county,  but  the  matter  has  been  settled  with  the  bondholders, 
and  the  taxpayers  at  an  election  held  in  Nov.  1901  authorized  an  issue  of 
$700,000  bonds  to  take  up  all  the  county  obligations  except  the  judgment 
7s.  Of  the  amount  authorized,  5671,900  have  been  put  out  up  to  the  date 
of  our  statement,  and  It  Is  not  likely  that  the  entire  amount  will  ever  be 
Issued,  as  it  is  probable  that  quite  a  number  of  warrants  has  been  lost  and 
destroyed.  An  Issue  ol  7  ";  judgment  four  i  was  put  out  on  April  16  1891. 
The  amount  originally  was  $60,000,  bu:  $40,000  has  since  been  redeemed 
and   retired. 


LOAXS 

Countv    Bonds. 
4s  A-O  $647.400.. Nov  1  •">  1921 

(Subject  lo  call  Xov    16  1911.) 
BONDED   DEBT  Sept   "07   $647,000 

INTEREST  is  payable  hi   Kountze 


When  Due.    Judgment  debt  (add'l) $22,000 

Vssessed  valuation  190f>_ ..  6.107.058 
Stan-  .V-  Co  tax  (per  M)  1906. .$27  50 

Population  In  1899 14.663 

Population  in  19o0 18.0.-.4 

Bros..   New   York. 


LA  PLATA  COUNTY.      [>ank  Goodman.  Treasurer. 

Countv  seat  Is  Dura 
LOANS—  When  Due.    BONDED  DEBT  July '07     $126,500 

Ueiundini;    Bonds.  Assessed   valuation  1906 5.037.589 

4Hs        MS      $91,500        Mch  1   1921    State  &  Co  tax  (per  M)  1906..  $1».  00 
(Subject  to  call  Mch  l  ion.)         (Assessment  about  1-3  actual  value. i 

i  '  ,s  scml  an  s'l.i.ooo 1923   Population  In  1S00 5,509 

(Subjecl    to  call  191  a. 1  Population  In  1900.. 7  016 

INTEREST  );  nayable  a<   Kountze  Hios.,  Xevv  York. 
LAS    ANIMAS    COUNTY.     .1 .    E.     Kane.    Clerk    Hoard    of 
County  Supervisors. 
Count]  seat  is  Trinidad.     Bonds  are  all  subject  to  call. 

LOANS—  When  Due.    Total  valuation  1907  $13,259 

Countv    Bonds.  '  Assessment   about    e,  actual  value  i 

5s  K-0  $119, 500c  1914    Statc&Co.tax(per  $1,000)  "06. $13.00 

6s  A-O        51.200c    .  1910    Population  In   1890. 17,208 

BONDED  DEBT  .lulv  1  '07  $170,700   Population  In  1900 .21.842 

Assessed  valuation,  real      $8,037,283    Population  In  1907  (est.) 45,000 

Assessed  val..  personal  5,222,682 

IXTEREST  on  the  0%  bonds  is  payable  at  the  Chemical  Nat.  Bank, 
New  York;  on  the  5  Ti  bonds  at  the  First  Nat.  Bank,  New  York. 
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LEADVILLE.     A.  R.  Milks,  Treasurer. 

County  seat  of  Lake  County.     This  city  has  no  bonded  debt. 
LOANS —  When  Due.  |  (Assessment  about  35  %   actual  val.) 

Floating  debt  Men  1  1907..  $244 ,222 1 Total  tax  (per  $1,000)  1906.  ..$55  00 

Cash  on  "hand 10,540]  Population  in  1907  (est) J2.500 

Assessed  valuation  1906. ..2, 168, 805  |  Population  in  1900 12,455 

LONGMONT.     Geo.  H.  Stonex,  Clerk. 

This  city  Is  in  Boulder  County.     Incorporated  .Tan.  7  1873. 
LOANS—  When  Due.    BONDED  DEBT  Sept  ,07.$224,000 

Water  Bonds.  Assessed  valuation  1906  — 1,204,918 

4s  A-O  $110,000c   .Oct    1  1917    (Assessment  about  35%  actual  val.) 

(Subject  to  call  Oct  1  1912.)  City  tax  (per  $1,000)  1906 $15  00 

Refunding  Water  Bonds.  Population  In  1890... 1'5«? 

6s  F-A     $49,000c.Aug  1  1916   Population  in  1900.. 2'20* 

(Subject  to  call  Aug  1  1902.)  Population  in  1906  (est) 5,500 

Sewer  Bonds. 
6s  M-S   $53,000c 1916 

(Subject  to  call  any  time.)  I 

INTEREST  payable  at  Treasurer's  office. 
LONGMONT  SCHOOL  DISTRICT  NO.  17.     Gertrude  Seckner,  Secretary. 
LO VNS—  When  Due.  I  BONDED  DEBT  Oct  1907.  _$58,00() 

Building  Bonds.  (Assessed  valuation  1907 1 ,920,029 

4  l^s'OO  J-D    $18, 000c    19151  (Assessment  about  40%  actual  val.) 

(Subject  to  call  after  1905.)  | School  tax  (per  $1,000)  ,07....*16.00 

4  '/s'03  J-D      15,000c 1918 1  Population  in  1907  (est) 6.500 

4s  '06     J-D      25,000c-..Junel  1921 1   INTEREST  is  payable  in  Boulder. 
(Subject  to  call  after  June  1  1911.)  1 

LOVELAND.     W.  A.  Thomson.  Treasurer 
This  city  is  in  Larimer  County.     Incorporated  1879. 
LOA.NS-'  When  Due.    BONDED  DEBT  Sept . '07_  _$100, 000 

Water  Works  Bonds.  Assessed  valuation  1H06 608.365 

5s  g         M-N    $40. 000c   .Nov  1  1927    (Assessment  about  30%  actual  val.) 
(Subject  to  call  1912.)  :  Total  tax  (per$l,000)  1906.__$5«  50 

5s  J-J       $50,000c -Julv  1  1916  ;  Population  in  1890 698 

(Subject  to  call"  July  1  1911.)         '  Population  in  1900 1.091 

5s  F-A     $10, 000c. Aug  1  1920   Population  in  1906 5,200 

(Subject    to    call     1915.)  Population  In   1907    (est.). 5,700 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York,  or  at 
office  of  the  City  Treasurer. 

LOVELAND  SCHOOL   DISTRICT  NO.  2.     A.  N.  Turney,  Secretary. 

LOAN'S—  When  Due.  |  BONDED  DEBT  Oct  27  '07.{45,000 

4Hs"05J-J      $27 ,000. .July    1    1920  |  Assessed  valuation  1906. ..1,451 ,200 

(Subject  to  call  July  1  1910.)         I  (Assessment  about  10  %  actual  value) 

Refunding  Bonds.  I  School  tax  (per  $1,000)  1906.. $20. 00 

5s  '01,    s-an     $7 ,000c    (Population  in  1907  (est.) 10,000 

5s  *02      s-an     11,000c    i 

MANrrOU.     Mrs.  Mary  J.  Grant,  Recorder. 

This  town  is  In  El  Paso  County.      Incorporated  July  1876. 
LOANS —  When  Due.        Sewer  Bonds. 

Water  Works  Bonds.  5s      A-O  15      $8. 000c. Oct    15  1918 

6s  M-N    $14.000c.May  1  1909    BONDED  DEBT  Sept  1907-$87.000 

Refunding  Water  Bonds.  Assessed  valuation  1906 664,000 

6s      A-O  15   $40,000c.Oct   15   1917    (Assessment  about   H  actual  value.) 
5s  M-N       25.000c. Nov   11929    Total  tax  (per  $1 ,000)  1906. ..$44  50 

(Subject  to  caU  Nov  1  1914.)  Population  in  1900 1,303 

Population  in  1906  (est) 1.400 

INTEREST  Is  payable  at  Town  Treasurer's  office  or  at  Chemical  National 
Bank,  New  York. 

MEEKER.     T.  B.  Scott,  Clerk. 

This  town  Is  the  county  seat  of  Rio  Blanco  County. 
BONDED   DEBT  Aug  1907_S5.r>,000    Population    In    1900 507 

Assessed   valuation   1906..      206,739    Population  In  1907   (est.) 750 

Total  tax  rate  (per  $1,000)  '06 .$68.00 

MESA  COUNTY. 

Grand  Junction  is  the  county  seat. 
BONDED  DEBT  Julv  1907.957,000    State  &  eo.  tax  (per  M)     '06-. $24. 70 
Assessed  valuation  1906 4.919.975    Population  in  1900. _9,267 

MONTEZUMA  VALLEY  IRRIGATION  DISTRICT.     W.  F. 
Mowry,  Secretary  of  Board. 

An  Irrigation  district  (P.  O.  Cortez)  In  Montezuma  County. 
LOAN.-5—  When  Due.    e>s  'OS      J-D    $238,500c    ..1917-1926 

Irrigation   Bonds.  BOND.  DEBT  Sept  4  1907. $795, 000 

6s  'OR      J-D    $556,500c  ..1917-1926 

(V.  82.  p.  1228  for  maturity.)  I 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

MONTROSE.     Geo.  O.  Gilbert,  Mayor. 

This  city   is  the  countv   seat   of   Montrose   County.      Incorporated  as  a 
town  1883,  as  a  city  of  second  class  March  1  1900. 
LOANS —  When  Due.         Funding  Bonds. 

Water  Bonds.  4s '95     J-J       $30.000c -Juiy  1  1910 

5s  '05      J-J       $80,0O0c..July  1  1920  (Subject  to  call  July  1  1900.) 

(Subject  to  call  July  1  1915.)  BONDED  DEBT  Mch  1907. $130,000 

Renewal  Water  Bonds.  Assessed  valuation  1906 700.000 

5s  '99      J-D      $2O,00Oc.Dec    1  1929    (Assessment  about  1-3  actual  value.) 
(Subject  to  call  Dec  1  1914.)  Tax  rate  (per  $1,000)  '06 $11.00 

INTEREST   on   water   works   bonds   Is    payable   at   Town   Treasurer's 
office  or  In  New  York  Citv. 

MONTROSE  COUNTY.     T.  W.  Moncll,  County  Clerk. 

County  scat  is  Montrose. 

LOANS—                                When  Due.  BONDED  DEBT  July  1  '07  $150,000 

Refunding  Bonds.  Assessed  valuation  1906 2,398.339 

5s             F-A  $121, 000c. -Feb    11922  (Assessment  about  17  %  actual  value) 

(Subject  to  call  Feb  1   1912.)  State&Co.tax(per  $1,000)  '06. $27. 00 

5s  J-D      (26,000c. Dec  1    1923    Population  in  1900. 4.535 

(Subject  to  call  Dec  1  1913.)  Population  in  1907  (est.) 11,300 

4'Ms         M-S        $3,000c..Mch   1   1920 
(Subject  to  call  Mch  1  1910.) 
INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  Kountze 
Bros. .  New  York. 

PITKIN  COUNTY.     J.  M.  Conner,  Clerk. 

Count  v  seat  Is  Aspen. 

LOAXS                                   When  Due.  BONDED  DEBT  July  1  '07.9427,500 

Judgment   Bonds.  Floating  debt  2'.),  •>()() 

8s              A-O     J98.700C      Oct    1    1911  Assessed  valuation  1906. ..2. 117, 215 

(Subject  to  call  Oct  1   1901.)  State  &  Co  tax  (per  M)  1906. _$40  00 

Refunding  Bonds.  Population  III   1890.. 8.929 

5s  M-N  $330, 500c      Mav  1  1920    Population  in   1900-. 7.020 

'Subject  to  call  Mav  1   1910.)  Population  In   1906   (est)     .          8,000 
INTEREST  Is  payable  at  New  York  City  and  at  office  ol  <  ountv  Treas. 

PUEBLO.     J.  I).  Miller.  Auditor. 

Pueblo  Is  situated  in  Pueblo  County.     Incorporated  March  22  1870,   The 
city  0  annexed  to  Pueblo  In  1  89  1. 

LOANS —  When  Due.'       Refunding  Bonds. 

Park  Bonds.  07  .1   I)    $136 ,000c     June  1   1927 

58  g       J-J      $70, oooc  Jan    1  1912   (Sub  11  aftei   June   1    1  !>i  7.) 

(Subject  to  call  Jan  1   1907.)  I'ucblo  Water  Co.  Bonds  (assu'ed) 

5s  g  M-N     $10, 500c      Mav  1    1914  6|  A  O   $138,000        Apr   1    1911 

(SubJ  NOV  30  1909.)  Refunding   Sewer  Bonds. 

.1*  $8.000e      Sept    1    1918  I  ' ..  <•    o:,  .1  - 1  >      $48.0000       I  >,.,•    1    1925 

(Subject  to  call  Sept  1   1910.)  (Subject  to  rail   Dec  1    1915.) 

59  M-N  $175. 000c  .  .  Nov   1    1918         Viaduct   Bonds. 

(Optional  ten  years  after  date./       1 58  .1   1)    $120. 000c      Dec    1  1918 
5s  '01      M-N     115,000c      May  2  1910  1          (Subject   to  call  Dec  1   1913.) 

(Sul                       May  2  1914.)  STATEMENT  OF  DEBT  Sept  1     '07 

Water  Works  Bonds.  General  fund  bonds                    $299  000 

4Hse     J-J     $11 8.000c    ..Tan    2  1914  Water  debt    (special)-..         1    I 

(Sul                       I  Jan  2  1904.)  k  debt   (spei      I                      378,500 

Refunding    Water  Bonds.  Storm  sewer  debl   (special)         270,000 

4Hs'03.FI)    $150 ,0000..  DOO    11918  Paving  district  debt   (spec)        322  000 

s«»        A-O     132, 000c. Apr    11914  BOND.  DEBT  Sept  1  r07     2,669,600 

(Subject  to  call  $15,000  yearly.)  Floating  debt                             457  180 

Sewer  Bonds.  |   VLDEBTSeptl  '07.    3.126,080 

6s          M  s  $270, oooc  .Sept  l  1921  Value  of  city  property  '06        735,612 

(Subject  to  call  any  time.)  valuation,  real    .13, 51 

Water  Plant  Purchase  Bonds.  ,-'fi  721 

4  >/$V0«  ...$.-.62.000 Tuly  1  1926  Total  valuation  1906            16,090,978 

(Subject  to  call  10%  yearly  after  1916  (Assessment  about  60%  actual  val. 


Tax  rate  (per  $1,000)  1906 —  I      Bessemer $46  35 

Northside  $46  75 1  Population  in  1890 24.558 

Eastside 45  65  IPopulatlon  in  1900 ...28,157 

Soutnside    46  75 

INTEREST  on  the  refunding  bonds  of  1907  is  payable  at  the  Chase  Na- 
tional Bank,  New  York  City:  on  all  other  bonds  in  New  York  city,  part  at 
the  Chase  National  Bank  and  part  at  the  First  National  Bank:  also  at  office 
of  City  Treasurer. 
PUEBLO  SCHOOL  DISTRICT  NO.  1.     E.  J.  Scott,  Secretary. 

This  is  district  No.  1  of  Pueblo  County.     Bonds  are  tax  exempt. 
LOANS—  When  Due. [BOND.   DEBT  July  1    '07_$164,000 

Refunding  Bonds.  I  Assessed  valuation  1906.  _   9,960,980 

5s  g   M-N  $140  000c         ..Nov  1917    (Assessment  about  y2  actual  value.) 

(Subject  to  call  Nov.  15  1907.)        School  tax  (per  $1,000)  1906. .$12  00 

Building  Bonds.  Population  in  1907   (est.) 55,000 

4s  M-S  $24 ,000c Sept    1920 

(Subject  to  call.)  I  , 

INTEREST   on  bonds  is  payable  at  County  Treasurer  s  office  or  at  First 
National  Bank    New  York  City.  ,       .   , 

PUEBLO  SCHOOL  DISTRICT  NO.  20.     C.  E.  Saxton,  District  Secretary 
L04.NS—  When  Due. !  BOND.   DEBT  Nov  1907.  .$228,000 

School  Bonds  [Assessed  valuation  1906.. 11 ,206,677 

4s  '04     F-A$100.000c   ..Aug  1  1919   School  tax  (per  $1 ,000)  1906. .$12.00 

(Subject  to  call   Aug.   1    1909.) 

Refunding  Bonds. 

4Hs  M-S  $128. 000c 1917 

(Subject  to  call  after  1907.)  I 

INTEREST  is  payable  in  New  York  City 

PUEBLO  COUNTY.     R.  L.  Nafe,  Clerk. 

County  scat  is  Pueblo. 
LOANS —  When  Due. I  Assessed  valuation  1906. $25. 959, 635 

Refunding  Bonds.  I  (Assessm't  60  to  70%  actual  value.) 

4^s        J-J  S350.000C Ian   1    1917|State  &  Co.  tax  (per  M)  1906. $14  40 

(Subject    to    call    Jan    1    1907.)       I  Population  in  1900 34,448 

BOND.  DEBT  Oct  22  1907. $350. 000  1  Population  in  1905 ...65.000 

RIFLE.     G.  W.  Pittman,  Clerk. 

This  town  is  In  Garfield  County. 
LOANS —  When  Due.  I  Assessed  valuation  1906 $118,000 

Water  Bonds   (Tax-exempt) .  |  (Assessment  about    M    actual  value.) 

6s '06      J-J     $60, 000c  July  .16    1921 1  Total  tax  rate  (per  SI  ,000)  '06   $64.00 

(Subject  to  call  after  July  1916.)      |  Population  in  1907  (est.) 900 

BONDED  DEBT  Jan  1907-    $60,0001 

INTEREST   ispayableat  Kountze  Bros..  New  York  City. 

RIO  BLANCO  COUNTY.     T.  B.  Scott,  Clerk. 

Meeker  Is  the  county  seat. 
BONDED  DEBT  Sept  1907.S34  ,000  I  State&eo.tax  rate  (per  M)  '07. $30. 00 

Assessed  valuation  1907. .  .1 ,196.325  I  Population  in  1900 1,690 

(Assessment  about  25";,  actual  value)  'Population  in  1907  (est.) 2,000 

RIO  GRANDE  COUNTY.     Eck.  Farrow,  Clerk 

Del  Norte  is  the  county  seat. 


When  Due. 


BOND.   DEBT  Sept  1907.  .$219  ,000 

Assessed  valuation  1906 1  983,770 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1906. $25  00 

Population  In  1890 3,451 

Population  In  1900.    . 4.080 

INTEREST  is   payable  at    Kountze 
Bros.,  New  York  City. 


LOANS 

Floating  Debt  Bonds. 

7s  J-J       $9 ,000c...  Jan    1  1912 

(Subject   to   call    Jan.    1    1902.) 

Funding  and  Refunding  Bonds 
5s  F-A$180,700c._Aug   1   1919 

(Subject   to  call   Aug.    1    1909.) 
4s  F-A   $29. 300c... Aug   1  1919 

(Subject   to  call  Aug.   1    1909.) 

ROCKY  FORD.     E.  L.  McKilvey. 

This  city  is  in  Otero  County. 
LOANS —  When  Due.  I      (Subject  to  call  after  June  1916.) 

Water  Bonds. 
5s  '06      J-D    $100,000  _.June5   1921  | 

SALIDA.     J.  F.  Erdlen,  Treasurer. 

This  city  is  in  Chaffee  County.     Incorporated  1880. 
BONDED  DEBT  Sept  1907.566 ,000 1  Tax  rate  (per  S1 ,000)   1906 

Assessed  valuation   1906 894,841 1  Population  In  1900. ..    

IPopulatlon  in  1907  (est.) 

SAN  JUAN  COUNTY.     Thos.  Annear,  Treasurer. 

County  seat  is  Sllverton. 
LOANS —  When  Due.  \  TOTAL  DEBT  July  1  '07 

Funding  Bonds.  Cash  In  treasury 

8s  F-A  $18, 100c. Feb    1     1912    NET  DEBT  July  1  1907 

(Now  subject  to  call.)  1  Assessed  valuation  1906 1 ,943,740 

Refunding  Bonds.  (Assessment  about  1-3  actual  value.) 

6s  J-J     $97.000c..Jan    11919    State&Co.tax(per  $1,000)  '06. $34.00 

(Subject   to  call   Jan.    1    1909  )        Population  In  1900 2,342 

Population  In  1907  (est.) 4,500 

INTEREST  Is  payable  In  Sllverton  or  New  York  City. 

SAN  MIGUEL  COUNTY.     L.  C.  Lomax,  Treasurer. 
County  scat  Is  Tellurlde.     All  bonds  are  exempt  from  taxation. 
LOANS—  When  Due  |  BONDED  DEBT  Sept  '07.  $125,000 


..$6  60 
.-3,722 
...6,000 


?1 15. 100 
3 2.3 51 

82,749 


Refunding  Bonds 

6s  J-J      $90,0O0c..Jan     1   1923 

(Subject   to   call   Jan.    1    Hi  13.) 
Road  Bonds 

6s      A-O      $15, OOOC 


Assessed  valuation  1906 3,252,877 

State  and  Countv  tax   (per 

$1,000)  1906 $26  00 

Population  In  1905  (cst.)_.  6,000 

May   15  1922|  Population   In    1i)00. 5,379 

INTEREST    If                       it  Kountze 

Bros. .  New   York  < 


(Subject  to  call   Mav  15   1912.) 
6s  A-O   f 20.000c. ..Oct     1    1922 

(Subject   to   call    Oct.    1    1912.) 
SAN   MIGUEL  COUNTY  SCHOOL   DISTRICTS,   NOS.   I,  ft    *ND  ». 

LOANS —                               When  Due.  'District  No.  8  Bonds 

District  No.  I  Bonds.  7s              MS   $1  .250c                         1912 

5s           J-J     $20 ,000c    1922  (Subject  to  call  after  1902.) 

(Subject  to  call  after  1912)  BONDED  DKl'.'l   Sepl  1907   $43,500 

5s             .1.1     $20 ,000c    ...    1917  School  tax  (per  SI  ,01101    1906— 

(Subject  to  call  after  1907.)  District  No.   1                    .        $13  00 

District  No.  ft  Bonds.  District    No.   6                                   8  00 

7s             MS     (1600c    ... 1914  District  No.  8..                          14  00 

(Subject  to  call  after  1904.) 

INTEREST  on  bonds  of  District  No.  1  Is  payable  at  Kountze  Bros.. 
New  \  orlt:  on  bonds  of  Districts  Nos.  6  and  8  at  National  Bank  of  Com- 
merce.   New    York. 

SILVERTON.     J.  S.  Fox,  Mayor;  V.  J.  Bawden,  Clerk. 

This  city  is  the  county  seat  of  San  Juan- Countv. 
BONDED  DEBT  Sept   1906.  $39, 500  1  Population  In  1900..  1  360 

Sinking    fund    4,000  1  No  tax  levied 

SOUTH  DENVER.     Annexed  to  Denver  Feb.  7   L894.     See 
I  )•■!)  ver. 

STERLING.     Alvin   Richardson,  Treasurer. 

city  Is  In  Logan  County.     Incorporated  Sept    1   1884, 

This  city  on  April  2  1907  voted  in  favor  of  purchasing  thi   electric  llght- 
plant. 
I.O  \  \S—  When  Due   I  (Assess't  abt.   l4  to  13  actual  value.) 

Water  Bond*.  Tol  al  tax  (per  SI  .000)   1900.  .  .$59.00 

5s  g  $50,000c. 1921  !  Population  In  1900 998 

BONDED  DEBTSepI  I  '07  $171,460    Population  In  1907  (est.) 3.000 

Assessed  \aluatlon  1  :)()('>      _  .$321,9011 

INTEREST  on  the  bonds  maturing  1921  Is  payable  at  Sterling  or  New 
York  City. 

TRINIDAD.     S.  II.  Jaffa,  Treasurer. 

This  city  Is  situated  In  Las  Animas  County.      Incorporated  Dec.  30  1879. 
When  Due  Refunding  Bond*. 

4Hs         1906  982,000c 1925 


I.(i  INS— 

Water- Works  Bonds 
5s '97     A-O  {328.000c.  .Apr    1     1912 

(Subject  to  call  after  1907.) 
5s  g '01        A-O  $7(>,oone.Oet    I    loir, 

(Subject  to  can   Oct.    1    ion) 

4Hs'06M-S   1280.000c      Mar   I    1921 
(Subject  to  cai:  after  1910  ) 


(Sublcd   to  call  after  1915.) 
BON  DED  DEBT  Oc1   1907   $730,000 
cd  valuation  1907       3,960,000 
City  1.1  \  (per  $  1  ,000)   1907       I 

1  about  1  ,'i  aci  ual  value.) 

Population  In  1900 5,345 

Population   In    1907    (est.)      .    12.000 
INTEREST  on  the  above  bonds  Is  payable  at  the  IMrst   .National  Bank 
New  York  City,  and  at  the  City  Treasurer's  office. 
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TRINIDAD  SCHOOL  DISTRICT  NO.  I.      L.  Krcudenlhal.  Secretary 

Tiii*  district  is  in  Laa  Animus  Oountj       Bondi  an  tax  exempt. 
loans  WfunViU     BOND.  DEBT  Sepl  1    07.   $134,000 


5l  July  ISO ,000c  1915  Assc.isrd  valuation    1906      $4.001 , OK  J 

1  \iur      17.000c  r.H7  School  tax  (per  $1,000)  :006__$12.00 

4 ',<.  A.Uf       M.oooc  nun  Population  In  r.107  usi   |             12.000 

I  1.000c  in  in 

;  Sept    85.000c  1028 

i  Sept     20,000c  1022 

VICTOR,     .la.-k  Williams,  Mayor.     J.   I     Walters,  Tr< 

This  city  Is  In  Teller  County         Incorporated  as  a  town  May  15  1894  and 
as  a  city  of  the  second  class  March  3  lxo.s. 
LOANS  When  Due.    TOTAL  DEBT  Oct  31  1008  JS03.630 

Water  Bonds,  valuation  11)05 1.097.655 

5s  g        F-A  *315. 0000.      Feb  1    1916    (  \ssessinent  about    ii  actual  value. 

f^ubjrrl  to  call  Feb  1   1911  A  Total  tai   (per  $1,000)    1905    .$50  CC 

BOND.  DEBT  Oct  31  "08. .  $382,000   Population  In  1900 4,98e 

Floating  debt. 123,030 

lui\  r BREST  on  the  watei  bunds  payable  at  Kountze  Bros     New  Voru 

State  "of  Utah. 

ITS 


—   -■ 

interest 

Principal 

% 

Payable. 

When  Due.    Outstand'g. 

3H 

J  &  J 

Sept      1      1918      $150,000 

'AVt 

J  &  J 

July     2     1920        300,000 

4 

J  &  J 

July     1      1916        200,000 

5 

J  &  J 

July     1     1912        250.000 

DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.970 

State     Capital Salt     Lake    City 

Governor  (term  expires  1st  Monday  Jan.  1909)  John  C.  Cutler 
Secretary  (term  expires  1st  Monday  Jan.  1909). C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.  1909)  James  Christiansen 
Auditor J.  A.  Edwards 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January,  and  sessions  are  limited  to  60  days. 

DEBT  OF  STATE.- — The  loans  outstanding  are  as  follows: 
LOANS— 

Name  and  Purpose. 

Refunding  bonds c.1898 

do  do     c-1900 

State  bonds  (gold) c.1896 

Territorial  bonds c.1897 

All  bonds  are  non-taxable. 
PAR  VALUE. — Bonds  are  In  pieces  of  $1,000  each. 
INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Deseret  National  Bank 
Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co..  New  York;  on  the 
bonds  of  1896.  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York- 
City,  or  the  State  Bank  of  Utah.  Salt  Lake  City. 

BONDED  DEBT  on  Sept. 4  1907  was  $900,000;  on  the  same  date  the  cash 
on  hand  amounted  to  $554,173. 

TAX  VALUATION.  In  1906  the  total  assessed  valuation  was  $145, 
995,949,  as  follows:  Real  estate,  $81,193,601;  personal  property,  $36,683,- 
639;  rai  roads,  <Scc,  $23,478,495;  telegraph  and  telephone  companies,  $1,- 
481,770.  and  net  proceeds  of  mines,  $3,158,444.  In  1904  it  was  $132,994.- 
247;  in  1903  It  was  $128,241,243;  In  1902  it  was  $118,047,216:  in  1901  it 
was  $112,603,655;  in  1900  it  was  $105,629,041;  In  1897  it  was  $102,362,519; 
In  1896  It  was  $107,291,083.  The  State  tax  rate  (per  $1,000)  In  1905  is 
$5  00.     School  tax   (additional)    $3  00. 

DEBT  LIMITATION. — The  indebtedness  of  this  State  is  limited  by  Its 
Constitution.  The  sections  relating  to  State  debt  are  found  in  Article  XIV. 
of  that  instrument .  being  Nos.  1,2,5  and  6 .     We  quote  these  sections  below . 

SECTION  1.  To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  Indebtedness  assumed  by 
the  State  the  State  may  contract  debts  not  exceeding  In  the  aggregate  at 
any  one  time  the  sum  of  $200,000  over  and  above  the  amount  of  the  Terri- 
torial Indebtedness  assumed  by  the  State.  But  when  the  said  Territorial 
Indebtedness  shall  have  been  paid,  the  State  shall  never  contract  any  In- 
debtedness, except  as  in  the  next  section  provided,  in  excess  of  the  sum  of 
$200,000.  and  all  moneys  arising  from  loans  herein  authorized  shall  be  ap- 
plied solely  to  the  purposes  for  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection  or  to  defend  the  State  In  war;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  Is  obtained. 

SECTION  5.  All  moneys  borrowed  by  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  in 
the  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40.  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties,  Cities,  Towns.  &c. — The  Constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  In  Sections  3,4.5  and  7  of  Article  XIV.  Section  5 
Is  quoted  above.     We  give  Sections  3.  4  and  7  below. 

SECTION  3.  No  debt  In  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof  In  this 
State:  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein 
In  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon 
8  ball  have  voted  In  favor  of  incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  tills  Article,  no  county  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  1  "'0  of  the  value  of  the  taxable 

§roperty  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
tate  and  county  purposes  previous  to  the  incurring  of  such  Indebtedness; 
except  that  In  Incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes:  provided.  That  no  part  of  the  Indebtedness 
allowed  In  this  section  shall  be  Incurred  for  other  than  strictly  county,  city, 
town  or  school  district  purposes.  Provided,  further.  That  any  city  or  town 
when  authorized,  as  provided  in  Section  :i  of  this  Article,  may  be  allowed  to 
Incur  a  larger  Indebtedness,  not  exceeding  1  %  additional,  for  supplying  such 
city  or  town  with  water,  artificial  lights  or  sewers,  when  the  works  for  sup- 
plying such  water,  light  and  sewers  Shall  be  owned  and  controlled  by  the 
municipality. 

SECTION  7.  Nothing  in  this  Article  shall  be  so  construed  as  to  Impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted  in  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt,  or  the  Issuing  of  bonds  therefor. 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  Constitution  takes  effect. 

SECTION  1884.  Chapter  14,  of  the  Revised  Statutes,  limited  the  Indebt- 
edness of  school  districts  to  2  %  of  the  assessed  valuation  of  property,  but 
this  limit  was  raised  to  4  %  by  Chapter  17.  Laws  of  1901 — that  Is.  to  the 
Constitutional  figure. 

POPULATION   OF   STATE.— 

1900 276,749]  1880. 143.963  1  1860^ 40.273 

1890 207  905|l870 86,78611850 11.380 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  UTAH. 


CACHE  COUNTY.      \.  K.   Nn  it.   Auditor. 

County  scat  Is  Logan. 

LOAN'S—                                     Wh.nliu:-  \    RMd  val.  penDUl    ..$1,915,660 

Funding  &  Improvement  (gold).  Total  valuation  l!in7                        7.446 

5s              FA   $3 1,000c.      Nov    1    1922  nt  about  5o  %  actual  val) 

'Subject    to   call   Nov.    1    1912  1  State  &  Co  tux  (per  $1  .OMu    u7.< 

I    DEB1   Sept]   1007.    $31,000    Population  In  1890 15.108 

sinking  fund  1,486   Population  In  1000 m.139 

Assessed  valuation,  real 0,141.7*6  Interest  payable  In  Salt  Lake  City. 

GRANITE  SCHOOL  DISTRICT.     J.    D.  CummingB,  Clerk 
Board  of  Education  (P.  O.  Ball  Lake  City). 

A  district  In  Salt  Lake  County. 
LOANS —  11  Ion  Inn  .    5a    07      .)    I)    140.000    .      June  11927 

06  J-D    $60.000 Junel  1926    (Subject    to   call   after  June    1    1912) 

(Subject  to  call  after  June  1   1911.)    BOND.  DEBT  June  1  1907..$'. 

Bonds  of  1907 'additional)  40,000 

INTEREST  on  the  5s  Is  payable  at  the  Utah  National  Hank  or  at  E.  H. 
Rollins  <Sc  Suns,  Boston     M 

JORDAN  SCHOOL  DISTRICT.     N.  Thompson,  Clerk. 

This  district  (P.  O.  Sandyi  is  In  Salt  Lake  County. 
LOANS—  Whin  Due. \       Building  Bunds. —  (Con.)  — 

Building  Bond*.  5s  '03      J-D         9.000c 1923 

5s  "05     J-D      $3,OO0c-_ June  15  1925       (Subject  to  call  after  Mar  2  1908.) 
(Subject  to  call  after  June  15  1910.)    4  Us'06  J-J     $30.000c  _  .July  1  1926 

5s  '05     J-D        6,5000    1925        (Subject  to  call  after  July  1  191 1 .) 

(Subject  to  call  after  June  1  1910.)      -I',-    07M-N  $30,000  '.!    .    1   1927 

5s  '05      J-J  6,000c    1925    (Subject    to   call   after    May    1 

(Subject  to  call  after  July  1   1910.)      BOND.   DEBT  Oct  1907.  ..$li 

5s  '04     A-O     2o,ooOc Oct  1  1924    Total  assessed  val,  1907 

(Subject  to  call  at  any  time.)  (Aaseesment  about     i  actual  value.) 

5s  '03     M-S     15.500c    1923   School  tax  (per  $1 .000)  1907.. $11.00 

(Subject  to  call  after  March  2  190K.)    Population  in  1907  (est) 14,000 

INTEREST  on  the  $3,000  bonds  due  1925  Is  payable  In  Boston;  on  the 
4  !4%  bonds  In  Boston;  on  all  other  Issues  In  Salt  Lake  City. 

LOGAN.      Maude  Egbert,  City  Recorder. 

This  city  Is  in  Cache  County.     Tne  State  Supreme  Court  has  declared 
valid  the  $65,000  electrlc-llght  bonds  mentioned  below.     V.  76,  p.  877. 
LOANS —  When  Due.    BOND.  DEBT  Oct  1  1907.. $1' 

Electric  Light  Bonds.  Floating; debt 

4s  M-N  $65, 000c. May  1  1923   Assessed  valuation  1906.. .2.176.436 

(Subject  to  call  after  1913.)  (Assessment  Is  2-3  of  actual  value.) 

/  5s  g         J-D    512,000c.  ..June  1  1924    Tax  rate  (per  $1 .000)  1906. ..$32  30 

(Subject  to  call  after  1914.)  Population  In  1900 5,451 

Water  Works.  Population  in  1890 4.565 

5s  '92     J-D    $40,O00c..Dec  31   1912    Population  in  1907  (est.) 8,500 

Refunding  Bonds. 
4Hs  '07  J-J    $45,000 Aug  1   1927 

INTEREST  on  water  bonds  Is  payable  at  Kountze  Bros..  New  York,  or 
at  the  office  of  tne  City  Treasurer;  on  electrlc-llght  bonds  at  State  Bank  of 
Utah  or  at  the  American  Exchange  National  Bank.  New  York  City. 

LOOAN  SCHOOL  DISTRICT.     L.  C.  Farr   Jr..  Clerk  Board  of  Education. 
BOND.  DEBT  July  1  1907.  .$25,000 1  Assessed  valuation  1906.  .$2. 156. 658 

Floating  debt 10,721 1  (Assessment  about  70 "o  actual  value.) 

Sinking  fund 1 ,375  School  tax  (per  $1,000)  1906. ..$7  00 

Building    fund 7,574  j  Value  school  property  1906..  .82.151 

INTEREST  is  payable  In  New  York. 

OGDEN.      W.   J.   Critchlow,   Recorder. 
This  city  Is  In  Weber  County. 

When  Due. 


LOANS 

General  Improvement. 

6s  J-D   $40,000c. .June  1  1911 

(Subject  to  call  after  1906.) 
6s  F-A  $50,000c...Feb    1  1912 

5s  A-O     50,000c. 

5s  J-D      50,000c. 

5s  M-N  100,000c. 

Refunding  Bonds. 
4J^S         F-A$100,000c 


.Apr 
.Dec 


1  1912 
1   1912 


Refunding  Bonds. — Con. — 
4Ms'06J-D   $30.000c...June  1  1926 
(Subj.  to  call  after  June  1  1916.) 
Sewer  Bonds. 
5s  '04      J-J     $45.000c..July  1  1914 

(Subject  to  call  after  July  1  1905.) 
BOND.  DEBT  Jan  1  '07...  $545,000 

May  1  1913   Sinking  fund 50,000 

Total  valuation  1906 10,479,473 

Augl5  1918   City  tax  rate  (per  $1,000)  '06. $10. 00 
(Subject  to  call  after  1908.)  Total  tax  (per  $1,000)  1906. ..$33.00 

4s  g         M-N   $50. 000c... May  1  1920    Population  In  1890 14.889 

'Subject   to   call   May   1    1910.)        Population  In  1900 ..16.313 

4s  J-D   $30,000c... June  1  1921 

(Subject  to  call  after  1911.) 
INTEREST  on  the  $45,000  sewer  bonds  Is  payable  at  the  City  Treasurer's 
office  or  at  the  Chase  National  Bank,  New  York. 
OGDEN   SCHOOL    DISTRICT.     Ivy  Williams,  Clerk. 

LOANS —  When  Due.  Total  assessed  val.  1907. $11 ,208,000 

Building  Bonds.  (Assessment  about  actual  value.) 

4s  g         J-J  $100. 000c... July  1  1922  School  tax  rate  (per  $1,000)  '07. $7.30 

(Subject   to   call   July    1    1912.)  Value  of  school  propert\1906  313.320 

5s  g         J-D    $35. 000c.    Dec    11912  Population  In  1905 25,000 

BOND.  DEBT  July  1  "07.  ..$135,000  Population  in  1907  (est.) 27.000 

INTEREST  Is  payable  In  New  York. 

PROVO.     J.  H.  Frisby,  Mayor;  Wm.  E.  Harding,  Recorder. 

This  city  Is  the  county  seat  of  Utah  County.     Bonds  are  tax  exempt. 
Incorporated  Feb.  6  1851. 
LOANS —  When  Due     BOND.  DEBT  Oct  22  1907.  $1 13.000 

Refunding  Bonds.  Assessed  valuation  1907 2,579,304 

4Hsg     M-S  $78.000c.Mch  15  1922        (Assessment  70  %  actual  value.) 

(Subject  to  call  Mch.   15  1912.)        Total  tax  (per  $1 .000)  1907.  ..  $40.50 

Water  Bonds.  Population  In  1890 5.159 

4K8'06  J-D  $35.000..      June  1  1926    Population  In  1900 6.852 

(Subject  to  call  after  June  1  li)l('>.)      Population  in   1907   (est.) 8.500 

INTEREST  is  payable  at  the  Chemical  National  Bank.  New  York    or 
at  the  office  of  the  City  Treasurer. 

SALT  LAKE  CITY.      Rudolf  Alff,  Auditor. 

This  city  Is  situated  In  Salt  Lake  County  and  was  Incorporated  In  1851 
and  Jan.  20  1860.     Bonds  are  all  tax  exempt. 
LOANS —  When  Due.  \       Sewer  Bonds. 

Refunding  Bonds.  Is    05      A-O  $150, 000c.  .Apr    1    1925 

4Hs         J-J  $548.000c...Jan     1    1924         (Subicct    to    call    Apr.    1    1915) 
4s  M-S   500. 000c... Sept  1    1918    BONDED  DEBT  Sent  '07  $3,798,000 

4s  J-J     500,000c. .Jan    ll'.)21    Water  debt  (Included) 1.100,000 

4s  J-J    200,000c. .July  1  1921    Assessed  valuation,  real.  .33.353.731 

Wntcr  Bonds.                                                     »ed  valuation,  pers'1.13.608  250 
4s  A-O$250,000c.    Oct    1    1920   Total  valuation  11)07 46,061.081 

(Subject   to   call    Oct.    1     1910.)         (Assessment  about  00  %  actual  value) 

Wnter  Improvement  Bonds.  Cltv  tax  (per  $1,000)  1907 $13  00 

4s  '05      A-O  S8S0.000o.Apr     1     1025     Total  tax   (per  51  .000)   1907. .$37  30 

(Subject    to    call    Apr    1     1915.)         Population  in  1900 53.531 

General  Fund.  Population  In   1905 85.000 

5s  \i  \S800.oooc... May  1  1914    Population  In  1807  (est) 90.000 

[NTEREST  la  payable  In  Sail  La  fee  CltJ  and  New  York  CltJ  . 
ASSETS. — City  lands,  buildings,  sewer  system  and  street  and  sidewalk 
p&Vlng  are  valued  at  $4,250,805;  water  works  system  at  $4,S90,537:  other 
assets.  $187,882.      Casn    In     treasury    Dec.  31    1906.  $626. 7S6.      The  earn- 
ings from  the  water  works  for  the  year  1005  amounted  to  $45,932. 

SALT  LAKE  CITY  SCHOOL  DISTRICT.     L.  P.  Judd.  Clerk. 

LOANS —  When  Due.   Assessed  valuation  1907. $47,000,000 

I $395 ,000c Feb   1    1912    (Assessment  abt.   1-6  actual  value.) 

5s  F-Al    220.000c. .Feb  1    1913   School  tax  rate  (per  M)  1907. .$9  30 

BOND.  DEBT  Jul*  1   1807.S615.000    Value  of  school  prop.  1906.1 ,366,019 

Floatlngdebt 2;,. lion    Population  In  1007   (est.) 90.000 

Sinking  fund 13.000 

INTEREST  Is  payable  at  Wells.  Fargo  4  Co.,  N.Y..  and  Salt  Lake  City  . 
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SALT  LAKE  COUNTY.     F.  Heginbotham ,  Auditor. 

Salt  Lake  City  Is  tne  county  seat 
LOANS—  When  Due. 

Refunding  Bonds.  

4H'06s  F-A   $350,000c.Aug   1   1926 

(Subject  to  call  after  Aug  1916.) 

Funding  Bonds. 
5s  J-J     $60.000c..July  1  1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  July  1  1907. $410,000 

Floating  debt 157.765 

Assessed  valuation,  real.  .39,519,916 
Assessed  val.,  personal.. .23,997, 3-5 

Total  valuation  1907 63,517,241 

(Assessm't  about  60  %  actual  value.) 
State  &  Co  tax  (per  M)  1907--$15.00 

Population  in  1900 -77 .725 

Population  in  1907  (est) 107,000 

INTEREST  Is  payable  at  County  Treasurer's  office 

WEBER  COUNTY. 

County  seat  Is  Ogden. 
LOANS— 

Refunding  Bonds. 

4s  J-J     S80.000c-.-July  1  1922 

(Subject   to   call   July    1    1912.) 
Funding  Bonds 


School  District  No.  24. 
5s  1905 $20.000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  29. 
5s  1905      ...$22.000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  38.  

5s  1905      ...   $7 .500... June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  42. 
5s  1905 $3. 000...  June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  47. 
5S  1905 $10. 000. ..June  15  1925 

(Subject  to  call  June  15   1910.) 


D.   Mattson,   Clerk. 


When  Due. 


Assessed  valuation,  real. $12, 626. 466 
Assessed  val..  personal..      3,368,81a 

Total  valuation  1907 15,995,281 

(Assessment  about  35  %  actual  val.) 
State  &  Co.  tax  per  M)  1907. .$23  00 

A-O  $40;000c_..Apr  1   1921  ,  Population  In  1890 22.723 

(Subject  to  call  after  1911.)  >  Popu  at  on  In  1900  _-.2o.239 

BOND.  DEBT  Sept  1  1907. $120, 000  :  Population  In  1907   (est.) 35,000 

Floating  debt 40 .000  | 

INTEREST  Is  payable  at  the  County  Treasury. 

Territory  of  New  Mexico 

•*  ■    ITS 

DEBT,  RESOURCES    &c. 
Organized  as  a  Territory  (Act  Sept.  9  1850)___-Dec.  13  1850 

Total  area  of  Territory  (square  miles) l_5_5,58U 

Territorial   Capital y:Santfa   *e 

Governor   (term  expires  January  1910) \:™°-  CTU«y 

Secretary   (term  expires  January  1910) Nathan  Jaffa 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  of 
January,  and  sessions  are  limited  to  60  days. 

REFUNDING  BILL.— In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
LWtatature— se?  'Chronicle-  of  March  18  and  25  1899 

ThLe0bANS-debt'at  PreSeQt  '  -Srn°er°c7:  -       Principal      — — 

wtmeand  Purvose.  P.Ct.    P^aMe.      When  Due.      Outstanding 

^^^O^O^e-^-l^d-lf^OO^ue  4"3  l.gS£§  caH  after  19  5J 


Oapltol  re-bldg.  bdscou.  .1899 

Current  exp.  bonds cou.  ..1888  6 

Insane  Asylum cou..    1891  6 

do  do       cou.   -.1895  5 

Military  Inst,  bonds  cou. --1895  5 

Penltent'ry  refd'g.  cou.'94&'95  6 

Provisional  debt  bds. cou.  1889  6 

Refunding  bonds cou.  1893  6 

do  do  cou.  1903  4 

Territorial  Inst'n  bds.  cou.  1895  5 


60 ,000 
50,000 
25,000 


M-N       May  11929 
Sublect  to  call  May  1  1919. 

May       May  1  1908 
Subject  to  call  since  1898. 

J-J  Oct  1  1921 

Subject  to  call  after  Oct  1  1911. 

J-J  .Tan  11925  30,000 

Subject  to  call  after  July  11915. 

J-J  July  11925  15.000 

Sublect  to  call  after  July  1  1905. 

M-S         1924-1925  81,000 

Sublect  to  call  after  1914-'15. 

M-S         1919  177.000 

Subject  to  call  after  1909. 

J-J  Julv  1  1923  104,000 

Subject  to  call  July  1  1913. 

M-S         June  1  1933  101.000 

Subject  to  call  after  June  1  1923. 

July  1  1925  35,000 


J-J 

Subject  to  call  after  July  1  190o. 

INTEREST  on  current  expense  bonds  Is  payable  at  First  National  Bank, 
New  York,  or  National  Bank  of  Commerce,  New  York;  on  all  other  bonds 
•t  the  National  Bank  of  Commerce.  New  York  City. 

TOTAL  DEBT.— The  total  bonded  debt  on  Sept.'l  1907  was  $803,000; 
on  the  same  date  the  Territory  had  a  sinking  fund  of  $90,94  3. 

ASSESSED  VALUATION. — The  assessed  valuation  (about  1-3  cash 
value)  In  1907  was  $45,000,000;  the  tax  rate  In  1907  was  $14  00. 

STATEHOOD  DEFEATED. — The  proposition  to  form  a  State  by  the 
unfoVJf  th?  terrllorle!  of  Arizona  ana  New  Mexico  -aUed  at  thd 'election 
Nov  6  1906.  The  vote  in  New  Mexico  was  In  favor  of  the  project  but  in 
Arizona  It  was  overwhelmingly  defeated.     V.  83,  p.  1186. 

POPULATION  OF  TERRITORY.— The  population  of  New  Mexico  has 
been  as  follows  In  the  years  named.  The  total  for  1900  Includes  Indians 
and  whites  on  indlan  reservations  not  previously  taken  Into  account.  Such 
persons  In  1890  aggregated  6.689  and  In  1880  23,452. 

1900 195.31011880 119".5,  U.,2 *«?•*_'. 

1890 --  .153,593|1870 91.874  1 1850 61,547 

~~ ~Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Terrltoi  v 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  NEW  MEXICO. 

ALBUQUERQUE.     Harry  F.   Lee,  Clerk. 

This  city  Is  the  county  seat  of  Bernalillo  County 
j  o  \\S—  When  Due.    Assessed  valuation  1905. .52, 753,800 

BOND.  DEBT  Ocl  1907  ..  .$163,000    Population  In  1906 11,070 

ALBUQUERQUE  SCHOOL    DISTRICT.      U.  W.    Hopkins.    President. 

Tbls  district  Is  located  Id  Bernalillo  Countv 
I  OANS—  When  Due      \_M-8sed  valuation  1907 .i.O.>(>,J<27 

«V        J-J  860000c  -1922    (Assessment  about  25  %  nctuaj  val.) 

School  tax  (per  81.000)  1907     $13. 00 

Population  In   1890 3,785 

Population  In  1900. .      6.23« 

Population  In  1907  (est.)..    .-1R.OO0 
INTEREST  payable  in  New  York. 


CHAVES  COUNTY.     J.  S.  Lea,  County  Treasurer. 

Roswell  Is  the  county  seat.     The  county  was  formed  from  part  of  Lincoln 
County  In  1891. 


Refunding  Bonds — {Con.). 
5s  M-S   $11, 000c. ..July  1  1921 

BOND.  DEBT  Sept  4  1907.  .$53,000 

Sinking  fund 1.821 

Assessed  valuation  1907. ..4,052,535 
(Assessment  about  1-3  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '07 $33  00 

Population  In  1900 4,773 

Population  In  1907  (est.) 11.000 


LOANS—  When  Due. 

Current  Expense  Bonds 
6s  JJ       $7,000c. .-May  1  1921 

(Subject  to  call  May  1  1906.) 

Funding  Lincoln  Co.  Bonds. 
6s  J-J       $5.000c...Jan    1  1921 

(Subject  to  call  Jan  1  1911.) 

Refunding  Bonds. 
5s    g        M-S   $30.00Uc...Mch  1  1931 
(Sublect  to  call  Mch  1  1921  ) 

INTEREST  on  the  refunding  bonds  due  1921  Is  payable  at  N .  W.  Harris 
&  Co.,  New  York;  on  all  others  at  New  York  or  at  the  County    Treasurer 

COLFAX  COUNTY.     Geo.  A.  Pace,  Treas.  and  Collector. 

Raton  Is  the  county  seat.  . 

Refunding  Bonds. 

5s  '02     J-J       $5,000 Sept  1  1932 

(Subject  to  call  after  Sept  1  1922.) 

5s  '06       J-J      $28,900    ...July  1   1936 

(Subject  to  call  after  July  1  1921.) 

BOND.  DEBT  Sept  1907 $75,400 

Assessed  valuation  1907..  .3.541,148 
(Assessment  abt.  20%  actual  value.) 


LOANS—  When  Due. 

Improvement  Bonds. 

6s  '97      J-J     $16,000 Aug   1  1927 

(Subject  to  call  after  Aug  1  1917.) 
Funding  Bonds. 

6s  '97      J-J     $18,500 Aug   1   1927 

(Subject  to  call  after  Aug  1  1917.) 
Current  Expense  Bonds. 


6s  '93     J-J       $7,000._".Jan    18  1923  I  ferrlt'l&Co  tax(perM)   1907. .$35  50 
"WW  lo  ca$ll  'after  Jan  18  1913,     j  Population  in  ^0 ....... . .10,150 

INTEREST  is  payable  at  office  of  County  Treasurer  or  at  the  Chemical 
National  Bank  in  New  York  City. 
EDDY  COUNTY.     W.  H.  Merchant,  Treasurer. 

LOCANSS-diStheC°UntySe^en  teJBONDED  DEBT  Oct  1907.$129,801 
Bridge  Bonds  I  Assessed  valuation  1907.  ..2,505,835 

6s    07     J-J     $22, 000c.  ..Oct    1  1937  j  Population  in  1900 3.229 

(Subject  to  call  after  Oct  1  1927.)      | 

INTEREST  on  the  bonds  of  1907  Is  payable  at  Kountze  Bros.,  N.  Y.  City 

GRANT  COUNTY.     Jackson  Agee,  Treasurer. 

Countv  seat  Is  Silver  City.     This  county  was  divided  under  Chapter  38, 
Laws  of  1 901 ,  a  portion  being  taken  to  form  part  of  Luna  County.     A  com- 
mission appointed  to  adjust  the  Indebtedness  of  the  two  counties  has  appor- 
tioned $160,814  28  to  Grant  County  and  $51 .654  83  to  Luna  County 
LOANS When  Due   \  Assessed  valuation  1907.  .$3,500,000 

Refunding  Bonds— Tax  Exemnt.       I  (Assessment  about  2-3  actual  value.) 

5sg         M-S  S228.O00c..Jan    1  1932  |  Ter.  &  Co.  tax  (per  M)    06 $^'\22 

Sublect  to  call  Jan  1  1922.)  Population  In  1890 ;°'2fl 

BOND.  DEBT  Sept  1907  ..$228,000   Population  In  1900  JHSn 

Cash  in  treasury  .-      59.514    Population  in  1907  (est.) 18.000 

INTEREST  Is  payable  at  the  Hanover  National  Bank  In  New  York. 

GUADALUPE  COUNTY.     M.  B.  Baca,  Deputy  Assessor. 

Santa  Rosa  Is  the  county  seat.  .,„„„,,„„-  .„  nn 

BONDED  DEBT  May  '06._.$35.70n   Tax  rate  (per$l,000)  1905 $31  00 

Assessed  valuation  1906 796.937  I 

LAS  VEGAS.     K.  D.  Godall,  Mayor;  C.  Tamme,  Clerk. 
This  city  Is  the  county  seat  of  San  Mlgue"l  County.     Incorporated  Aug.  1 

1  888 

LOANS—  When  Due.  1 6s  J-J     $24,346 July  1  1937 

Refunding  Bonds.  (Subject  to  call  after  July  1  1927.) 
«s=  T-.T  S15  000  Julv  1  1935 '  School  House  Bonds- 
(Subject  to  cal  after  "July  1  1925.), 5s  M-S  $35,000.  ...Sept  1  1930 
5S  M-S  $7,000  Sept  2  1931  '  BONDED  DEBT  Nov  '07.  $91,346 
(Subject' to  call  after  .Sept  2  1921  )  Tax  valuation  in  1907  1 ,171  005 
5s  M-S  $10,000 Jan    1  1932!  City  tax  (per  $1,000)  '06 S'3-™ 

(Subject  to  call  after  Jan  1  1922.)        Population  in  1890     2.385 

Population  in  1900 .3,552 

INTEREST  is  payable  In  New  York  City. 
MORA  COUNTY.     Charles  A.  Strong,  Treasurer. 

County  seat  Is  Mora.     A  portion  of  this  county  was  cut  off  and  added  to 
Union  County,  thus  reducing  valuation  and  population  after  1893. 
LOANS When  Due.  1  (Assessm't  about   1-3  actual   value.) 

Refunding  Bonds.  Ter.  A  Co.  tax  (per  M)    07 f35„5j> 

5s  M-S  S90.000C 1925'  Population  in  1890 }°.'5i8. 

BOND    DEBT  Sept  1  1907_. $90, 000    Population  In  1900 10,304 

floating  debt.  4,000   Population  in  1907  (est.) 12,000 

Assessed  valuation  1907-.. 1,243,930  1 

INTEREST  Is  payable  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 

OTERO  COUNTY.     H.  H.  Major,  Probate  Clerk  and  Rec'er. 

Alamagordo  is  the  county  scat. 
BOND    DEBT  Sept  1  1907.  .$57,000  |  Terrlt  1  &  Co  tax  (per  M.)  '07. .$29. 00 

Assessed  valuation  1907.  ..3.200,000!  Population  In  1900 4.791 

(Assessment  about  3-5  actual  value.) '  Population  In  1907  (est.) 10.000 

RATON  SCHOOL  DISTRICT  NO.  11.     A.  Jelfs,  Clerk. 

A  school  district  in  Colfax  County. 

BOND.  DEBT  Sept  1  1907.  .  $25,000 
Assessed  valuation  1906.  ..  1 ,100,000 


When  Due 


LOANS— 

Building  Bonds. 

5s  '06       J-J      $10,00()c. .. July  1   1936 
(Subject  to  call  after  July  1  1926.)    | 
I  NTEREST  is  payable  at  the  City  Treasurer's  office. 

ROSWELL.      Fred.  J.  Beck,  City  Clerk. 

This  city  is  the  county  seat  of  Chaves  County.     Incorporated  In  1903 


When  Due. 


(Sublect  to  call  after  1U12.) 

School  Building  Bonds 
4H*         JJ      134,000c-  .    July  1    1934 

(Suhjrrt  to  call  after  1924.) 
BONDED  DEBT  Sepl   1907   (94,000 


ARTESIA.     .1.  E.  Swepston,  Clerk. 

^Thls^clty  is  In  Eddy  County             BOND    DEBT  Sepl  1   1907..M0.0M 
Water-Works  Bonds.  Assessed  valuation  1908    22I;00,°, 

•  s  '06     .1.1     $50  May  8  1936   Total  tax  rate  (per  Ml  190/ $8.22 

(Subject    to  call   after   May   8    1926. 1    Population  In  1907  (est) 1,800 

[NTEREST  Is  payable  In  New  York. 

BERNALILLO  COUNTY.     A.  E.  Walker,  Probate  Clerk. 

Countv  scat  Is  Albuquerque. 
LOANS  When  Due. 

I'.n.ltr  Bonds. 

•  s  J-J      $30,000         .July  1    1922 

(Subject   to   call    July    1    1912.) 

Current  Expense  Bonds. 
fc«  J-J        $7, 000    ..Nov   1«  1921 

(Subject    to   call    Nov    16    1011.) 
».fw         J-J        $17,000       .Dec  31    192? 

(Subject    '"   call    Dec    31     1907.) 

I  unilinu  Bonds. 
it  J-J     $54,531   :.0     Auir  2  1917    Ter    A  Co.  tnx  (per  M)  '06 $42.60 

(Subject   to   call    Aug    2    1907.)        Population  In  1900 28.630 

[NTEREST  Is  payable  In  Albuquerque,  New  fort  and  Chicago. 


BONDED  DEBT  Oct  5  1907.S39.900 
Total  assessed  val.  1907.  _ .  1 .21 1  .190 
(Assessment  about  25%  actual  val.) 
Total  tax  (per  $1,000)  1907.    .(60.50 

Population  in  1900 .2,049 

Population  in  1907  (est.) 7.000 


LOANS— 

Fire  Engine  Bonds. 
5s  J-J       $1. 600c. .July  1  1921 

Refunding  Bonds. 
5s  M-S     $3,300c...Dec    1  1931 

(Subject  to  call  arter  Dec  1  1921.) 

Sewer  Bonds. 
6s  J-J      $35, 000c.  Oct     10  1931 

(Sublect   to  call   Oct   10    1921.) 

INTEREST  on  all  bonds  Is  payable  at  New  York. 

TAX  FREE. — All  bonds  are  tax  exemnt 
ROSWELL  SCHOOL  DISTRICT.      Fred.  J.   Beck.  Clerk. 

This  district  not  only  Includes  the  city  of  Roswell,  but  also  adjacent 

territory.  ,     . . 

LOANS    -  When  Due  I  6s  e  '05  J-J       $8,400c...July  1   1925 

6sg'00J-D   $26 ,000c June  1  1930       (Subject  to  call  after  Jul;  1916.) 

(Sublect  to  call  after  June  1   1920.1    BOND.  DEBT  Oct  5  1907        $43,400 

8s  g '03  M-S  $10.000c   .   Sept  1  1933  Total  assessed  val    1907       1.10:1.120 

(Subject   to  call  after  Sepl    1923.)      School  tax  (per  $1 .000)  1907     $17.50 

INTEREST  payable  In   New  York  and  Chicago. 
SAN    MIGUEL    COUNTY.     Eugenio    Romero,    Treasurer; 
R.  L.  M.  Ross,  Deputy. 

County  scat  Is  I. as  Veiras.      General  countv  refunding  5  "T,  gold  bonds  have 
been  exchanged  for  all  of  the  8  %  bonds  of  1889  and  1892  except  $400  of  the 

latter  Issue.      The  county  lias  money  On  hand  to  meet  all  Interest,  and  cou- 
pons arr  paid  as  soon  as  presented. 
l.O  \NS  When  liui 


Refunding  Bonds. 

5s  KS$106,200 Julv  1    1931 

(Subject  to  call  after  Julv  1  1921.1 
5s  M  S  $78,000..  Sept  1  1931 
(Subject  to  call  after  Sept  1  11(21. > 
4  Hh  'fll  J  J     $70,400    Julv   1    1035 

'Subject    to   call    July    1    1925.) 
BOND    DEBT  Sepl   1907      $863,131 
Assessed  valuation  1006.     3,70i 
(Assessment  about  1-3  actual  value.) 


6s  J-J  ssooc.    ..July  1  1017 

(Subjecl  to  call  after  July  1  1907.) 

Funding  Bondf . 

6a  J-J  $400c.._Jan    1   1922 

(Subject  to  call  after  Jan  1  1902.) 

Refunding  Bonds. 

6g  M  S  $87,7000.  -    Mch   1   1930 

(Sublect  to  call  after  Mch  1   1920.) 

5\s         M-N  $96,L'ooc      .Nov    1    1926 

(Subject  to  call  after  Nov  1   1910. 1 

.1  .1     $16. 900c      .July  1    1926 
(Subject  to  call  after  Julv  1    1911   1 

M-S   172.200c        Julv  1   1932 
(Subject  to  call  <ifter  July  1  1922.) 


Refunding  Bonds. 
'is  MS   $  16R.000C      .Mch   1    1934 

(Sublect  to  call  after  Mch  1   1924.) 
Small  Pox  Bonds 
6s  J  .1       $4 ,600c     .July  1  1927 

(Sublect  to  call  after  July  1  1°17.) 
BOND    DEBTSepI  1907        $486,800 
Floating  debt  1.000 

rOTAL  DEBT  Sept   1907        18 
Cbbd  on  hand  -  - .     29,983 

NET  DEBT  Sept  1907  167,817 

Assessed  valuation  11107       3,483.523 
1  \ssessmenl  about   >.;  actual  \nluc.i 

Ter.  A  Co.  Tax  (per  \H  '07  $40  00 

Copulation  In  1907  (est.).         .19.000 
Population  in  moo  .22,053 


SANTA  FE  COUNTY.     II    B.  Cartwright,  Treasurter. 

County  scat  Is  Santa  IV  A  committee  of  citizens  appointed  to  adjust 
the  bonded  and  Other  Indebtedness  of  the  county  on  the  basis  of  25  cents  on 
the  dollar  (V.  70.  p  242)  failed  to  effect  such  compromise  On  Jan.  7  1902 
the  Board  of  1  'omit  v  Commissioners  passed  n  resolution  offering  to  compro- 


I  Hi 


AL'IZoN  A     DEBT  OF  TERRITORY 


,,     i   1907 


V.    74, 

ii  iso  re- 

PopuUUon  In  rjuo : 

SANTA  FE  SCHOOL  DISTRICT.      .1    A    Wood, 

•  1.000)  • 

SIERRA  COUNTY. 

1 1 illsboro  ti  tin-  oountj 
LO  l 

Rafundlnt  Bondt 

i  after  Sept    1921  I      Population  in  1900                       3  158 

'i  i;  i  Sep)  i  lulatlon  In  190;                         i  000 

i  v  ,rk. 

TAX  FREE.  -Bond  nt  from  Territorial  and  county  tax. 

SOCORRO  COUNTY.      E.  II.  Sweet,  Probate  Clerk. 

(  .Mini'  s,  .a  Is  Socorro.  A  portion  of  this  county  has  been  taken  to  help 
form  inty. 

LOANS    -  When  Due.   TOTAL  DEBT  Jan  1 1907     1177,600 

Refunding  Bon  d-  i  loti   1906      .2   183  982 

5s  MS  Jisd.ooo June  1  1931   County  tax  (per  $1,000) 

(Subject  to  call  June   1    1921.)       Population  In  1890 

Population  In  looo 12,195 

Arizona  Territory. 

ITS  J 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,020 

Territorial  Capital Phoenix 

Governor  (term  expires  March  7  1909) Joseph  H.  Kibbey 

Secretary  (term  expires  April  7  1908) W.  F.  Nichols 

Treasurer  (term  expires  March  22  1909) E.  E.  Kirkland 

LEGISLATURE  me*ts  biennially  In  odd  years  the  third  Monday  In 
January  and  sessions  are  limited  to  60  days. 

In  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  Indebtedness  of  this  Territory  at 
5  %.  and  as  fast  as  any  portion  of  the  debt  matures  It  Is  to  be  replaced 
bv  a  5  %  loan. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'a 

Capitol  Building  bonds.. c  1898     5  J-D         June     1    1948  $100,000 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  1934     5g         Jan.       Mav    1     1954  11.000 

(Subject  to  call  May  1  1924.) 

Funding  Bonds c  1888      6  Jan.        Jan.    15   1913  78,000 

(Subject  to  call  at  anv  time.) 

do  do    c  1892     5  J-J  July    15   1942        2,000,000 

Subject  to  call  July  15  1912. 

do  do    .- C  1896      5  J-J  Jan.     15    1946  300,000 

Subject  to  call  Jan.  15  1916. 

do  do    C  1903      3  J-J  Jan.     15    1953  318.275 

Subject  to  call  Jan.  15  1912. 

do  do    c  1903      5  J-J  July   15   1953  92,000 

Subject  to  call  Jan.  15  1923. 

do  do    __cl903      5  J-J  Julv   15   1953  94,000 

Subject  to  call  July  15  1923. 

do  do    __ 1906     4  J-J  Jan.    1    1956  25.000 

Subject  to  call  Jan.  1   1926. 
Insane  Asylum  bonds.. c  1904     5g         J-J  Jan.      1   1954  20,000 

Subject  to  call  Jan.  1  1929. 
La.  Purch.  Expos,  bds.c  1903     5  J-J  Jan.    15  1923  30.000 

Univ.  of  Ariz.  g.  bonds.c  1902     5  Jan.        Jan.      2  1922  25,000 

World's  Fair  bonds c  1892     5  July        July      1   1912  30.000 

INTEREST  Is  payable  In  gold  at  the  office  of  the  Territorial  Treasurer; 
and  at  tne  United  States  Mortgage  &  Trust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT.  ETC.— The  total  debt  July  1  1907  was  53.123.275  29- 
deduct  amount  of  county,  city  and  school  district  funded  Indebtedness, 
12,100,302  86;  net  Territorial  debt,  $1 ,022.972  43;  cash  In  general  fund 
July  1    1907  $151,388  32. 

TAX  FREE. — The  bonds  Issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION— The  Territory's  assessed  valuation  in  1907 

was  $77,705,251;  in    nine,  it   was  $62,227,634;  in   1903  It  was  $43  088  041; 

in  L902  it  was  $39,083,177;  in  1901  it  was  $38,853,831;  in  1899  It  was  $32,- 

509,520.     Territorial  tax  rate  (per  $1,000)  in  1907  Is  $7.50. 

STATEHOOD  DEFE  ATE D.— The  election  Nov.  S  1906  resulted  adversely 
to  the  proposition  to  unite  the  territories  of  Arizona  and  New  Mexico  to 
form  a  new  State  unoer  the  name  of  Arizona 

POPULATION  OF  TERRITORY.— Population  of  Arizona  has  been  as 
follows  in  the  years  mentioned.     The  total  for  1900  Includes  Indians  and 
whites  on   Indian  reservations  not   previously  taken   Into  account.      Such 
persons   In   1890   aggregated   28,623   and   In    1880    18.706. 
1900  .122,93111890  ..59,620 1 1880  ..40,44011870  ...9 ,658  1 1860  __*6,482 

•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 

CITIES.  COUNTIES  AND  TOWNS  IN   THE 

TERRITORY  OF  ARIZONA. 
APACHE  COUNTY.     J.  Peraita,  Recorder. 

This  county  has  been  divided  and  Navajo  County  has  been  formed  from 
a  part  of  Its  territory.  The  Indebtedness  set  apart  for  Navajo  County  Is 
not  Included  In  reporting  t  lie  debt  of  Apache  County. 

Count]  Beat  Is  St.  Johns.     Bonds  are  ta  \  exempt. 
LOANS —  When  Due. !    (Assessment   Is    V,    actual   value. 1 

Territorial    Bonds   (Funding) —  Ter.&Co.tax  (per  $1,000)  '06   $37  50 

5s  g         J-J     $43,474 Jan    1    19131  Population  In  1900 8.297 

BONDED  DEBT  Sept  1906.$43,474    Population  In  1890. .      ..    ..      4.281 

Assessed  valuation  1907       1,070,8271  Population  In  1906  (est.) 9,000 

INTEREST  pay.  at  Phenlx,  Ariz. 
BISBEE.      C.  W.  Hicks,  Clerk. 

This  city  Is  In  Cochise  County. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1  1907     $80,000 

Sewer  Bonds — Tax  Exempt.  !  Assessed  valuation  1907       :'  ~:v.\  837 

5s  '06     J-D   $80,000c..Sept  21  19311  (Assessm't  about  70%  actual  value.) 
(Subject  to  call  a'ter  Sept  21  1911.)  City  tax  rate  (per  $1 ,000)    07.918.00 

I  Population  in  [907  (est.)  10,000 

INTEREST  is  payable  at  the  Nation  Ww  York  Cltj 

BISBEE  SCHOOL  DISTRICT  NO.  2.      1.  YV.  Wallace,  Clerk  of  Trustees. 

This  district   Is  In  Cochise  County. 
LOANS  When  Due.   (Assessm't  about  65%  actual  value.) 

5s    07      ...     $18,000     .-      1908-1916    School  tax  (per  $1,000)  "07 $4.00 

BOND.   DEBT  June  1   '07       $65,000    Population  In  1907  (est.) 25000 

Assessed  valuation  1906 3.200,000 

COCHISE  COUNTY.     J.N.  Gaines,  Treasurer. 

County  scat  Is  Tombstone. 
LOANS —  When  Due.  I  Assessed  valuation  1907. $20, 300, 000 

Countv  Bonds — Tax  Exempt.  (Assessment  about   H  actual  value.) 

7s  Jan    $43.000c    Ter.cfc  Co. tax  (per  $1,000)  '07_$20  00 

BOND.  DEBT  Sept  5  1907     1 1  I .000  Population  In  1900. 9.251 

Floating;  debt     _  .  _.    m.ooo   Population  In  1907  (est.) 40,000 

INTEREST  Is  payable  In  Tombstone. 


COCONINO   COUNTY.      II; 

■ 

'  on  Jun.  ;  , 

■ 
rarrltorlal  Boodi  'Refunding  —        (Assessment  nbout  3  5  actual  value  ) 

■ 
II    Jan-    la    1914.)  Population  In    [«00_.     ..    .       '    J  Ju 

BOM  j;;i  ,  .07  Tlspayal  VorK 

I  \.\    J  HI. K. — All  of  tbc  county's  bonds  are  exempt   from  taxation. 

DOUGLAS.      P.  A.  Daley,  CI 


V'»u  Bo  i 
Si  g         J  J     (75,000c   .Jan  1  '18      . 

DIM    'il.  Kt    SCHOOL     DIM  KICI      NO 


B  nl ill  in:  Bo 

FLAGSTAFF.     I  ,,,.,. 

This  town  Is  In  Coconino  Co  Mav   1M,4 

LOANS —  When 

Water* Work*  Bondi  -Tai 
68      J-J  15         $85  ,l)00c 

(Sui.j'ct  to  call.) 
6s     J-D30       $10,000  c 1928    Population"^ 

(Subject  to  call.) 
6s     J-D  30        $10,500  C ..1028 

GILA  COUNTY 


7    ... ?  ; 


-1928  at  about    U,  actual  value) 

.    ilatlon  in  1890. 963 

Population  in  1900.  i  -'71 

INTEREST  Is  payable  In  NY. 

D.  R.  Williamson,  Treasun 

'".lobe  is  the  county  seat. 
BONDED  DEBT  Feb  1907. 51  09.781    Ter.  o:  Co.  tax  'per  $1  .000)  '06  $32  '0 

Population  In  1900 4/d73 

GRAHAM  CO.     A.  G.  McAlister,  Clerk  Board  of  Superv. 

County    seat    Is    Solomonsvllle. 


LOANS- 


Whcit  Due.    BONDED  DEBT  Feb  1907  $157,365 


7s    g      $5,000c__ Oct    1     1908  valuation  19 


Territorial  Funding  Bonds — 


(Assessment  about   K  actual  value.) 


Win.  E.  Thomas,  Clerk  Board  of 


5s  gr  $147,305  r 1942    Ter.  &  Co.  tax(per  $1,000)  '06. $25.00 

Population  In  1907  (est.) 25,000 

Population  In  1900 14,162 

INTEREST  on  5s  Is  payable  at  Phoenix;    on  7s  at  New  York. 

MARICOPA  COUNTY 

Supervisors. 

County    seat    Is    Phoenix.     On    Jan.    1    1907    Maricopa   County    owned 
property    valued   at   $548,120,   Including   $306,620   of  school   property 
LOANS—  When  Due.    BOND.  DEBT  Oct  1  1907    .$266,090 

M.  &  P.  RR.  Bonds.  Cash  In  treasury     

7s    87     Jan      $2,000c..-Apr   2  1915   Total  assessed  val.  1907      13  .'.- 

Territorial    Funding    Bonds.  (Assessm't  about  60%  actual   value) 

5s    92     J-J  $229 ,253c    1942   Ter. &  Co.tax  (per  $1 ,000)  '07  $2150 

5s    93     J-J       20,846c    1943    Population  In  1907  (est.)  "25.000 

5s    03     J-J       14.000c. .Jan    15  1953    Population  In  1900 "   20  457 

(Subject  to  call  after  Jan.  15  1923.) 

INTEREST  on  the  funding   bonds  due   1953   Is  payable  at   Guaranty 
Trust  Co.     New   York  City:    on  others  at  Phoenix    Ariz. 
MARICOPA   COUNTY    SCHOOL    DISTRICTS.     \Vm.    E.   Thomas     Clerk 
Board  of  Supervisors. 

Phoenix  Union  High  School. — See  Phoenix  below. 
Maricopa  Countv   School    District    No.    I  — 
5s     May     $17,537.84c..May   6  1943   Total  assessed  val.   1907  $13  388  804 

6s     Apr        30,000c Apr   3  1913   (Assessment  about  3-5  actual  value.) 

5J^sSept       20,000c Sept  16  1921   School  tax  (per  $1,000)  1906        $5  70 

5^sApr        10,000c Apr   14  1923  Population  In  1907  (est.) ...     26  000 

BOND.  DEBT  Oct  1   1907.  .$177, 548  | 

Various   School    Districts — 

6s  &  7s $69,500 1912-19251 

Total  bonded  debt  of  all  school  districts  In  Maricopa   County   on   Oct    1 
1907  was    $177,548. 

MOHAVE   COUNTY.     Thos.  McNeely,  County  Recorder. 

County  seat  Is  Kingman. 
LOANS —  When  Due.  I  Ter.  &  Co.tax  (per  $1 ,000)  '06  $40  00 

Territorial  Funding  Bonds —  Population  in  1890  1  444 

5s  J-J  $105,363  29c. .June  1940   Population  In  1900    .  3*426 

BOND.  DEBT  Nov '06 $110,113        INTEREST  payable  at  Phenlx 

Assessed  valuation  1907 1,6-11,182 

NAVAJO  COUNTY.     J.  W.  Richards,  Treasurer. 

Holbrook  Is  the  county  seat. 

BOND.  DEBT  Sept  1  l907-.S53.ooo  (Assessm't  abt  etual  val  > 

Sinking   fund • 5.322  Ter.  &  Co.  tax  (per  $1 .000)  -07  $33  00 

Assessed  valuation  1907 1,717,530  Population  In  1900 8.829 

PHOENIX.     L.  W.  Coggins,  Mayor;  F.  Thomas,  Recorder. 

PhoenMx  is  the  capital  of  Arizona  and  county  seat  of  Maricopa  Countv 
Incorporated  May  5  1881.  An  issue  of  $300,000  water  bonds  authorized 
several  years  ago  has  been  in  litigation.  Supreme  Court dc-uson  In  favor 
of  city.  V.  80,  p.  1930,  885;  V.  79,  p  2709;  V.  78,  p.  1237;  V  82  p  945 
Bill  to  legalize  line  purchase  of  the  plant  of  the  Pnoenlx  Water  Co  was 
pissed  by  Congress  in  1907,  and  the  water  agreement  was  then  submitted 
to  the  voters  on  March  7  1907,  at  which  time  a  majority  of  the  electors 
voted  iii  favor  of  the  proposition.  We  are  now  Informed  that  the  entire 
Issue  of  $300  eenplaced.      Bonds  are  tax  exempt. 

LOANS—  When  Due.        City-Hall   &   Hire   Dept.  Bonds — 


Retunding   Bonds — 
5sg   M-N  15  $10,000. ..May  15  1909    6s 


June  20   S15.0O0.--June21  1917 

J-D      15.000...    Julv  1   1919 

Road   Bonds—  BOND.    DEBT  Nov  8   '07      $407  500 

5s '04  g  M-N  $67 ,500c May  1   1924    Assessed  valuation,  real         I  61 

(Subject    to    call    $13,500    yearly    Assessed  val.,  personal  1   l2.s'n;>7 

after  May  1  1919.)  .  Total  valuation  1906  5,751,852 

Water-Works    Bonds.  (Assessment  about  3-5  actual  value  ) 

5s  $300,000.      June   1    1931    City  tax  (per  $1 .000)   1907        $10  00 

(Subject    10    call    S3O.000    annually   Population  in  1890..  3,152 

after  , lime  1    1921.)  Population  In  1900 "5  544 

Phoenix    Union    High    School—        Population  In   1903   (Increased 

6s  $30,000 1917        territory)  about...  12  000 

INTEREST  on  the  road  bonds  Is  payable  at  Phoenix,  Arizona,  or 
New   York  City. 

PIMA  COUNTY.     J.  W.  Bogan,  Treasurer. 

County  seat  Is  Tucson.  Rallroad-ald  bonds  of  this  countv  were  declared 
Illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was  subsequently 
reversed  by  the  United  States  Supreme  Court,  which  remanded  the  case  for 
further  proceedings.  In  1901  Coler  &  Co.  of  New  York  were  given  Judg- 
ment against  the  county  for  $300,000.  V.  72.  p.  637.  In  1903  the  bonds 
and  accrued  Interest — an  aggregate  of  $319,791  23 — were  refunded  Into  3  % 
50-year  gold  territorial  funding  bonds.  These  bonds  ($318,000),  however 
are  still  In  litigation,  a  new  action  being  now  before  the  Supreme  Court  of' 
the  U.  S.  No  interest  has  been  paid  by  the  county  and  the  bonds  are  at 
present  considered  territorial  and  not  countv  debt.  A  portion  of  this 
county  has  been  taken  to  form  the  new  countv  of  Santa  Cruz,  and  Pima 
County  holds  $53,407  adjustment  bonds  of  Santa  Cruz  County,  this  repre- 
senting the  latter  county's  proportion  of  the  old  debt. 
LOANS—  When  Due.  I  BOND.  DEBT  Jan  17  '07..  $282,240 

Refunding  Bonds —  Assessed  valuation  1907       8  . 

4s  g         $22,000  —  June  30  1951    i  Assessment  anout  50  %  actual  value) 

4s  g         ....     28,000 June  30  1982    Ter.  a  Co.  tax  (per  $1 .000)1906  $28  50 

Territorial  Funding  Bonds —  Population  In  1890  p  673 

3s  g  J-J     $318.000. ..Ian    15  1953    Population  In  1900         .      "    "l4'fi8n 

5s  J-J     210.240. ...July  15  1942    Population  In  1907  (est.) 17  000 

4s  "05      25.000 1056 

(Subject   to   call    1925.1 

INTEREST  on  the  B  %  bonds  Is  payable  at  Phoenix.  Ariz.;  on  the  4s  of 
1905  at  the  Guaranty  Trust  Co.,  New  York  City:  and  on  the  remaining  4s 
at  the  Arizona  National   Bank.  Tucson. 

PINAL  COUNTY,     s.  K.  Louergad.  Treasurer. 

County  scat  Is  Florence. 
TOT  \I.  DEBT  Apr  21  1907  SI 42.138  Ter. &  Co.tax  (per  $1,000)  '06  $35  00 
Assessed  valuation  1907. ..2,096, 228   Population  In  1900 7,779 
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PRESCOTT.     E.  B.  Moden,  City  Clerk. 

This  city  Is  In  Yavapai  County. 
LOANS—  VFto  Due  !  BONDED  DEBT  July  1907  $441.2(11 

City-Hall  and  Water- Works—  Assessed  valuation  1906        2,862,751 

5s  J-J     $88,000. ..-1943-'44-'45     (Assessment  about #«*™V?mnn 

Water  and  Sewer  Bonds  1898—        Total  tax  rate    per  $1,000)    06  $,10.00 

5s  fr       S150  000  1948    Population  in  1900 S___.3,SS» 

5s  '05  J-D    S10o"6o6:..Junel5  1955    INTEREST  payable   at    New  York. 

(Subject  to  call  June  15   1910.)      i 

SANTA  CRUZ  COUNTY.     Arcus  Reddoch,  County  Treas. 

Nogales  is  the  county  seat. 
BONDED  DEBT  Oct  1907  $119,407  1  Ter  &  Co  tax  (per  $1,000)  '07. $38. 00 
Equalized  valuation  1907.-1,838,751  I 

TUCSON.     Chas.  F.  Slack,  Mayor;  F.  S.  Treat,  Clerk. 

County  seat  oi  Pima  County.     Incorporated  May  7  1883. 

LOANS—  When  Due.    Floating  debt ---     $47,000 

Special  assessment  bonds.. ..$20,000  :  TOTAL  DEBT  Sept  1907..       97,000 

Territorial  5s.  1940 10,000  Water  debt  (included) ...       \™-°™ 

Sinking  fund  bonds 12,000   Total  valuation  1906   ...    -3,416791 

Water-Works  Bonds—  (Assessment  about   H  actual  value.) 

5s™        J-J  $109  000c!._ July  1  1950   Total  tax  (per  $1  000)   1906. -$37  50 
BONDED  DEBT  Sept  -07.$150,000   P^^*^-^:::::^ 

INTEREST  payable  at  Tucson  and  Phoenix.     Bonds  arc  tax-exempt. 

TUCSON  SCHOOL  DISTRICT  NO.  I.      S.  H.  Drachma!! ,  Clerk 
LOANS—  When  Due.         Free   High   School   Bonds. 

Hieh  School  Building  Bonds.  I  5s  g  '07      Sept  $5(1. 000 __ Sept    16   '27 

•04        1    .$15,000-      -.       !  BONDED  DEBT  Oct  1907.    :         0    0 

INTEREST  payable  at  the  County  Treasurer's  office  in   Tucson    or   at 
the  First  National  Bank  in  New  York  City. 

YAVAPAI  COUNTY.      B.  C.   Davis,   Deputy  Clerk. 
County  seat  Is  Prescott. 


Territorial  Bonds  — 
5s     Jan       $52,163  78c--.Janl5  1942 
BONDED  DEBT  Oct   1907  $338,740 

Assessed  valuation,  real 3,797,635 

Assessed  val.  personal 3,614,480 

rotal  valuation  1906 7,411,615 

Equalized  valuation  1907.-9,948, 21  I 
(Assessment  about  60  %  actual  value) 
Ter  &  Co. tax  (per  $1 ,000)  '06. $30  00 

S27"000c 50  years   Population  In  1890 8,685 

J-J  1,576c    1954   Population  in  1900 13,799 

(Subject  to  call  19~24.) 
INTEREST  on  the  railroad-aid  bonds  Is  payable  at  Phoenix. 


LOANS—  When  Due. 

Redemption  Bonds — 

7s     Jan         $5.000e Ian    1  1908 

Territorial     Funding — Prescott     & 
Arizona  Central  RR.  Bonds — 

5s     July     $240,000c 1942 

(Subject  to  call  1912.) 

5s      Jan       $18,000c 1946 

(Subject  to  call  1916.) 
5s 
5  s 


YUMA  COUNTY.     J.  M.  Polhamus,  Recorder 

County   seat  is   Yuma. 
LOANS —  When  Due 

Territorial  Funding  Bonds — 
5s  g  J-J     $88,79111 ■ 

School   Bonds — 
7s  g  Oct       $l,fi67_ 

7  s  ff  Jan  1,500 


BOND.  DEBT  Feb  24  '07.. $127, 291 
Sch  Dist  No.  1  debt  (incl)_.  38,500 
Assessed  valuation  1907.  ..2,564,053 
(Assessment  about  30  %  actual  value) 
1908-1912  Ter. &  Co.tax  (per  $1,000)  '06. $35  00 
1910  I  Population  In  1905  (est.) .6,000 


.-  35 ,000c. May    15    1926   Population  In  1900 4,145 

(Subject  to  call  after  May  15  1916.) 

INTEREST  on  the  5s  is  payable  at  Phoenix. 


State   of  Oklahoma. 

ITS 

DEBT,   RESOURCES,  ETC. 

Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) _ _ 73,820 

State  Capital Guthrie 

Governor  (term  expires  Jan.  1   1911) C.  N.  Haskell 

Sec.  of  State  (term  expires  Jan.  1  1911) .-Bill  Gross 

Treasurer  (term  expires  Jan.  1  1911) J.  H.  Menefee 

leqislaturk.-  -The  first  session  of  the  Legislature  convenes  on  Die,  2 
1907  and  is  limited  to  i(>o  days.  The  regular  session  will  occur  biennially 
in  odd  years  on  the  ftrsl  Tuesday  after  the  first  Monday  in  January.  After 
the  first  session  members  win  receive  only  one  third  tin-  regular  pay  per 

day  after  r,()  days. 

total  debt. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  oil  in  Maj  1904.  The  total 
amount  of  outstanding  wan-ants  on  the  general  revenue  land  on  .inly  1  1906 
was  $590.33076.  The  cash  in  all  funds  on  July  1  1907  amounted  to 
$907,583  :',-. 

ASSESSED  VALUATION  for  Oklahoma  Territory  in  1906  was  $96,625," 
691:  for  1903  it  was  $84,134,472;  for  1902  it  was  $72,677,423;  in  19(0  it  was 
$60,464,691  aid  it  was  $49,338,661;  tax  rate  (per  $1,000)   in   1907 

si;  50.     Propertj   was  assessed  ;,t  aboul   16  -  -v..  of  its  actual  value. 

statehood.— Under  an  Act  of  the  United  States  Congress  approved 
June  16  ihof,  provision  Is  made  lor  the  union  of  the  Territory  of  Oklahoma 
and  of   Indian     Territory,     the   two    to    form   the  State    ol   I  The 

siate  was  admitted  by   proclamation  of  the   President    Nov.  16  1907  after 

the  adoption    of    a    Constitution    by    the    people   on   Sept.   17   1907.      See  V. 
86,  p.  745,  and  1289. 

DEBT    LIMITATION.    -The  Constitution   contains  tie   following  r< 

Ing  public  Indebtedness: 

SECTION  2:',.  The  state  may.  to  meet  casual  deficits  or  failure  in  reve 

lines,    or    for    expenses    not    provided    for.    Contract    debts;    hut    such    debts' 

direct  and  contingent,     Inglj    oi     ii   I'm-  aggregate,  shall  not   at  anj    time 

i  $  loo, ono  ;, nil  tl  Ing  from  the  loans  creating  such  debts 

shall  tie  applied  to  the  purpose  for  which  they  were  obtained  or  to  repa; 

itracted    and  to  no  other  purpose  whati    i 

SECTION  21     In  addition  to  the  above  limited  power  to  contract  debts, 

the  State  may  contract  debts  to  repel  invasion,  suppress  Insurrection  or  to 

defend  in  war;  but  the  money  arising  from  the  contracting  of  such 

debts  shall   be  applied    to  the   purpose  for  which    It    was  raised,  or  to  repaj 
such  il  I  to  no  other  purpose  whati 

["ION   25.    Except    the  debts  specified   In   sections  2-'l  and    21   of  tills 
Article,  no  debts  shall  hereafter  be  contracted  by  Or  On  behalf  ol  tli  is  State. 

unless  such  deb!  shall  be  authorized  bj   law  for  some  work  or  object,  to  be 

led  therein;  and   such   law    shall  Impose  and   pro\  ale  lor  the 
collection   of  a   direct   annual  ta\   to  pay.  and   sufficient   to  pay,   t  he  Interest 

h  debt  as  it  fall-  due.  andai-o  to  paj  and  discharge  the  principal  of 
such   debt    within    2'-.   years  from   the  time  of  the  contracting  thereof.      No 

ill  take  effect  until  it  -hail,  a  i  a  general  elect  loii .  have  b* 

i  to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 

■  iinst  p  at  such  election.     On  the  final  passage  of  such  bill  In  either 

of  tlie  legislature  thr  question  shall  be  taken  l >n   yeas  .and  nays,  to 

be  dulj  entered  on  the  lournals  (hereof,  and  shall  be;     "Shall  this  bill  pass, 

action  of  t  he  people?" 

SECTION    2(1      \o  county,  city.  town,  township,  school  other 

riolitl:  '  ion.  or  subdivision  of  the  State,  shall  be  allowed  to  become 

manner,  for  any  purpose,  to  an  amount  exceeding,  in  any 
niic  provided  for  such  fear,  without  the 

of  three  fifths  of  the  voters  thereof  voting  at   an  election  to  be  held   for  that 
cquirlng  such  assent  shall  any  Indebtedness  be 

i  '  hi  mount  Including  existing  indebtedness,  iii  the  aggre 

the   valuation   of  the   taxable   piopcrU    therein ,   to   be 
talned  from  the  I  lent  for  State  and  count]   put  poses  previous 


to  the  incurring  of  such  indebtedness;  provided,  that  any  county,  city, 
town  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State  incurring-  any  indebtedness  requiring-  the  assent  of  the  voters 
as  aforesaid,  shall,  before  or  at  the  time  of  doing  so,  provide  for  the  eollec 
tion  of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness- 
as  it  falls  due,  and  also  to  constitute  a  sinking-  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27. — Public  Utilities. — Any  incorporated  city  or  town  in  this 
State  may,  by  a  majority  of  the  qualified  property  tax  paving  voters  of 
such  city"  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  indebted  in  a  larger  amount  than  that  specified  in  Sec- 
tion 26,  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided, 
That  any  such  city  or  town  incurring  an\  such  indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and. 
before  or  at  the  time  of  incurring  such  indebtedness,  shall  provide  for.  the 
collection  of  an  annual  tax  in  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  interest  on  such  indebtedm 
it  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities  and  towns 
shal  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
first  for  the  payment  of  interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payments  of  such  parts 
of  judgments  as  such  municipality  may.  by  law,  be  required  t  >  pay. 

SECTION  29.  No  bond  or  evidence  of  Indebtedness  of  this  state  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certifii  lied  by 

tiie  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  countv,  stating  that  said  bond  or  evidence  of  debt  is  issued  pursuant 
to  law    and  that  said  issue  is  within  the  debt  limit.  . 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation or  tiv  fees,  lines  and  public  charges  of  every  kind  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts, 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  tin- 
State. 

POPULATION. — Population  of  State  1907  (Census),  1,416,732.  The 
population  of  the  Territory  in  1890  was  61,834;  in  1900,  398,331. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 

Note. — For   reports   not   given    in    alphabetical  order   among   the   following, 
see  "Additional  Statements"  at  end  of  this  State. 

ADA.     S.  W.  Hill,  City  Treasurer. 

Formerly  a  city  in  the  Chickasaw  Nation  In  the  Indian  Territory. 
LOANS —  When  Due.  I  Floating  debt $15,000 

Water  Bonds.  Sinking  fund 6,000 

as'ul      J-J15    $30. OO0c__Janl5  1924  ;  Assessed  valuation  1906 1,200, 000 

'07      A-O         40,000 Octl     1926' (Assessment  about  2-3  actual  value.) 

School  Bonds.  Total  tax   (per  SI. 000)    1906.  .$211.00 

5s  '04      J-J15    $15. OOOc.-Jan  15  1924  ,  Population  in   1900 2,429 

BONDED  DEBT  Aug  1  '07_$85, 000  ;  Population  In  1907   (est) 5,000 

INTEREST  is  payable  at  New  York  or  Chicago. 

ARDMORE.     R.  O.  Delaney,  Mayor. 

Formerly  a  city  In  the  Chickasaw  Nation  in  the  Indian  Territory.   Bonds 
arc  tax  exempt. 
LOANS —  When  Due.  I       Sewer  Bonds — 

Water  Bonds —  5s  '06     M-N  $50,000 May  1  1926 

5s  '03     M-N  $150,000 Nov    1923'  (Subject  to  call.) 

5s  '06      M-N       35.(l00--.Mav  1  1926  [TOTAL  DEBT  Oct  1906_.  $295,000 

(Subject  to  call.)  Slnkingfund 30.000 

School  Bond's—  NET  DEBT  Oct  1906 265,000 

5s  '03     M-N  $25, 000 Nov    1923  !  Assessed  valuation  1906 4, 150,000 

5s  '06     M-N    35,000 May  1  1926.  (Assessment  about  40%  actual  value) 

(Subject  to  call.)  [City  tax  (per  $1,000)   1905_ .  _$1  2.50 

Population  In  1900.-. 5,681 

Population  In  1905 13,000 

INTEREST    Is    payable    at  New  York. 

BARTLESVILLE.     Jay  H.  Mullen,  Recorder. 

Formerly  a  city  in  the  Cherokee   Nation  in  the  Indian  Territory. 
LOANS — "  When  Due.  J  (Assessment  about  60  %  actual  value.) 

School  Bonds.  Tax  rate  (per  SI. 00(1)    1906. -.$20. 00 

5s  $20, 000c    1925  |  Population  in  1900 698 

BONDED"  DEBT  Jan  1  '07 ..$51 ,000  I  Population  in  1907  (est) 6,000 

Assessed  valuation  1906.  _$1 ,850,000  | 

INTEREST  is  payable  in  New  York  City  at  the  Hanover  Nat.  Bank. 

CANADIAN  COUNTY.     Geo.  D.  Haworth,    Treasurer. 

El    Reno   is  the  county  seat. 
LOANS  When  Dm.    Total  assessed  val  1907.    -$3,811,988 

Court    House    Bonds.  (Assessment   about    1    5  actual  value.) 

4s  Feb      $50. oooc. Feb  1  •22-31    State  &  Co  tax  (per  M)  1907. .$24.00 

Funding  Bonds.  Population    ill    1900  ...15,981 

6s  -1   D        $49,500        .1916-1925    Population  hi   1907   (est) 20.000 

BONDED  DEBT  Oct  1907     $99,500 

INTEREST  on   the  court  house  4s  Is  payable  at    New   York    City. 

CLAREMORE.     W.   P.  Johnston.  City  Clerk. 

Formerly  a  city  In  the  Cherokee  Nation  in  the  Indian  Territory. 
LOANS  When  Due.     Assessed  valuation  1906.. $1,500,000 

Water  Bonds.  Population   hi    1906 2,164 

i     o       .i  J        $85.000r     July  15  '26    Population  In  1900     855 

BONDED  1)1. HT  Oct   1907   $145,000    INTEREST   payable   in    New    York. 
Floating  debt  28,000 

DAVIS.     J.  H.  Martin.  Mayor. 

l'ormcrh    located  in  tile  Chickasaw   Xatlon   in  the  Indian  Territory. 
LOANS—  When  Due.  I  Total  tax  rate  (per  $1,000)  'O7.S20.00 

r,s  -or,     ms  $25  00nc_.   Moh  1   19361  Population  in  1900 1.346 

BONDED    DEBT  Sept  107.  $25,000  I  Population  In  1907   (est) 2.000 

INTEREST  Is  payable  In  New  York. 

DUNCAN.     Chas.   E.   Murphy,   Recorder  and  Treasurer. 

Formerly  a  town  in  the  i  hickasaw  Nation  In  the  Indian  Territory, 
LOANS  When  Due.  |TotaI  assessed  val  1907         $963,000 

Water  Bonds.  (Assessment  about    '.  actual  value.) 

5s  i'  A       $25,000c.  Aug    1   1928  I  Total  tax  (per  $1,000)  '07         $19.00 

school  Bonds.  |  Population   in    1900  1.164 

5s  A  (i      $12,500c  Apr  27  1925  Population  hi  1907 2,451 

BONDED  DEBT  Oct  1907     $37,5001 

DURANT.     J.  ML  Einman,  City  Clerk. 

nerlj   a  city  in  the  Choctaw  Xatlon  in  the  Indian  Territory, 
LOANS  WhenDue.    BONDED  DEBT  Api   i  '07   $101,000 

Wiilcr  Works  Bonds.  Sinking  fund  assets  3,250 

is            \is      $86,000  Men    1   1921   Assessed  val,  (all  pers)  '06    1,443.000 

5a  "07           15,000c  1927    (Assessment                    actual  value.) 

Sewer  Bonds.  Cits  tax  rate  (per  $1,000)  19061 

5s  '07     san      $20,000  1937   Population  In   1900 

20.000c  1927   Population  In  1906  (est)               7,000 

INTEREST  is  payable  In  Durant,  New    York  or  I  iil< 

EL  RENO.      L.  G.  Adams.  City  Clerk. 

city  is  the  countv  seat  of  Canadian  County. 

LOANS  WH<  n  Dm  on  1907  991 .963 

Seller  Bonds.  i  \S!  tit  about  tual  value. I 

\o  $25,000       oei     13  1927    Cltj    tax  rati    (pel   $1,000)   '07   116.00 

i  i,  i     15  191"        Population  in    I  3,383 

BONDED  DEBT  Sept  9  1907127,000    Pi  m  in  1907    (eat)  8,600 

ii     Rl  m>    SCHOOI     di»i  u  IC  i 

BONDED  DEBT  Aug  1907   $52,500    Assessed  valuation  1906     $1,116,000 

School  tax  (per  $1,000)  idoo.. $24.00 
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ENID.     I.    i;    Lee,  Clerk. 

Ilils.il>    ||    the     county     teal     of  OarOeid     County,      [f 3>0 ,000    bonds 

offered  without  '.i07  I 

IDED  m. H  I  Oct  1007   1160,700  Population  In  1800     ..    -        -    :t.44i 

Floating  di  hi  56.000     l'o|iiiliillon  In    lUHO 13.24* 

Assessed  valuation  1907       1,101 

i  Mi>   ICHOOL    DISTRICT,     J     P,  Marshall,  Clerk 

LOANS                                          WhmDUt.  BONDED  DEBTSeptl '07      $57,130 

HiiiIJmik  li..,ij,  valuation   1006        I    loo.ooo 

la 'M     If  S  1X0,000     Sepl    i   '16-28  INTEREST  payable  In  New  York. 

GEARY.     L.  A.  Holme*,  Clerk. 

Thl«  city  ll  In   BlaUU  County. 

BONDED  DEBT  Mch  1007.952,000  Tax  rate  (per  $l  .000)  1906. ..$26  00 

V-  ■  ■••..!    valuation    1906 14K.031     Population  111   1900 2,560 

t  Assessment  about   \i  actuul  value.) 

GUTHRIE.     E.  W     Kinnan,  City  Clerk. 
Quthrle  is  in  Logan  County.     Incorporated  180] 

LOANS                                          When  Du<  Uaur   Works  Bonds. 

Cio    Itull  Jinic   liniids.  7s  \1     \        $50, M  i\]   11112 

«      -        J  J         $2:i, Ic     Aug]  1091  i's        .i.i           80,000c    .  Aug  1  1991 

(Subject  to  call  Aug  l   1921  I  (Subject  to  call  Aug  i   1021.) 

Refunding  Honda  HON  DED  DEB  I'  Feb  2.'.  '079210,000 

«s          .1.1        920,000c   1020  to  1080  Issessed  valuation  1008       1,550.000 


i  Due  S2.0UH  yearl)  .> 
(Subject  to  call  at  anj  time.) 

ScniT    I'.  1 1  lids. 

.1  J         $65.1 ■     Aug  1  1091 

(Subject  to  call  Aug   I    1021  I 


(Assessment    abt.  20%,actual  value) 

Total   tax    'per  $l.i)OU)    1006    -J73  78 

Population  in  1800.. 5.333 

Population  In  1000        .  in. nor, 

INTEREST   is   payable   in    New 

York    City. 


HOBART.     A.  W.  Kerr,  Clerk. 
This  dtj   is  the  county  scat  of  Kiowa  County*. 

LOANS—                                     Wltm  Due.  Street   Bonds 

Water  Works  Bonds.  68*07      J-J          $15.000. .Oct     11937 

98*07     J-J         52.-).  oil!)   .Oct     1   li)37  BONDED  DEBT  July  1007.842,500 

Sewer  Bonds.  Assessed  valuation  11)06 708,000 

6a*07     J  J  25,000. .Oct     1  1097  Total  tax  rate  (per  91,000)  '06.95.60 

!  Population  In  1900.. 6.000 

KINGFISHER. 

This  city  Is  the  county  scat  of  Kingfisher  County. 
BONDED  DEBT  Jail  1907..  $66. mm    Assessed    valuation    1906.  .  .$384,000 

Population  In  i9oo 2.301 

LAWTON.      W.  R.  Julian.  Clerk. 
This  city  Is  in  Comanche  County. 

LOANS   -  When  Due.  I  Assessed  valuation  1007 753.987 

BONDED  DEBT  Apr  1007.. $55,000  Population  in  1907 10.000 

Warrants  outstanding 2.">. I 

LOGAN  COUNTY.      M.   E.   Trapp,   County   Clerk. 

Countv  seat   is  Guthrie. 
LOANS—  When  Due.  |  Court-house  war'nts(add'al)  $130,000 

Refunding  Bonds.  lAssessed  valuation  1907 4,892.705 

6s.  5s  &  4Hs    $163, 000c. .1909-19-29;  lAssesS't  abt.  20  to  30%  actual  val. 
(Subject     to    call     1909.)  Slate   &  Co.   tax   (per  M)    '07. $30.50 

BONDED  DEBT  Sep  3  '07-9108,200  Population  In  1000 26,563 

Judgment   debt lO.OOi)   Population  in   1907   (est) 31,000 

Slnkine  fund 9.000 

INTEREST  is  payable  at  the  National  Hank  of  Commerce,  N.  Y.  City. 

McALESTER.     J.  M.  Gannaway,  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation  in  the  Indian  Territory;  was 
formed  March  29  1906  by  the  merger  of  the  city  of  South  McAlester  and  the 
old  town  of  McAlester 


BONDED  DEBT  Sept  1  '07  $350,000 

Floating  debt 35,000 

Sinking  fund 17,000 

Water  debt  (Included) 170.000 

Assessed  valuation  1907. _ .5,000,000 
(Assessment  about  3-5  actual  value.) 
Population  In  1906   (est) 12,500 


LOANS—  When  Due. 

Water  Works  Bonds. 
5s  sail     $150, 000c 1933 

Water  Works  and  Sewer  Bonds. 
5s  s-an       $25. 000c 1936 

School  Bonds. 
5s  s-an     $175, 000c 1936 

MANGUM.      Forrest  Shell,  Clerk. 

This  city  Is  the  county  seat  of  Greer  County. 
LOANS —  When  Due.  I       Street  Bonds. 

Sewer  Bonds.  6s  '07  J  J  $25, 000.. Jan  1  1928 
6s  '07  M-S  $15,000c.Mch  1  1927  BONDED  DEBT  Mch  1907. $55, 000 
6s  "07     J-J  10,000. .Jan     1  1928    Assessed   valuation   1906 536,762 

Water  Works  Bonds.  INTEREST   payable  inNew  York 

6s  '07      J-J         $10,000..  Jan    1     1928    City. 

MUSKOGEE.      T.   H.   Martin,   Mayor. 

Formerly  a  city  in  the  Creek  Nation  in  the  Indian  Territory-     Incor- 
porated in  1898.      Bonds  are  tax-exempt. 
LOANS—  When  Due  !  BONDED  DEBT  Oct  *07__  $530,000 

Water,  Sewer  and  School —  Sinking  fund 100.000 

4Hs-05  M-N  $175.000c..Nov  1  1925  ,  Total  valuation  1906 14.000.000 

Water  and  Sewer  Bonds —  (Assessment  about  60  %  actual  value) 
is  '02  M-N  9175.on0c.Mch  1  19.12  Total  tax  (per  $1 .000)  '06. .  $32.00 
is  '04      M-N     100,000. ..Nov  1  1924    Population  In  1900 4.254 

School   Bonds —  Population  In  1906  (est.)      ...25.000 

is  '03     MS  $80 .000c... Sept  1  1920    INTEREST  payable  at  New    York. 

OKLAHOMA  CITY.      Tom  D.  Boydston,  City  Auditor. 

Incorporated  March  10  1891.  This  city  is  the  county  seat  of  Okla- 
homa  County. 


When  Dur. 


LOANS 

Funding  Bonds. 

68*95      I'  A       $40,000c  AuglS '08-1 

:ii  ,000c. June  21  '16   ."is  '07 
4:.. 0011     Si  pi    1   1112.") 


Water  Bonds  (con.). 
5s  '00      M-N         2().nnnc.Nov    1  1931) 
P.s'ofi    F-A        225,000cFeb     1    1036 
s-an       200,000 1037 


6s  '06     .ID 

4>3S'05   M-S  45,000      Si  pi    1    192.")         Citv   Building  Bonds. 

4  1  is'llf.    F-A  5,000    -Aug  15  1926    5s  '!)  1       MS        $30,000c      Mch  1  1031 

4Hs*06  F-A  5,000      Augl51026    BONDED  DEBT  Aug  1 '07  $743,500  I 

Se»er  Bonds.  Warrants  outstanding ..      01,400 

7s  '93     M-S      $17, 500c   Mch    1   1913   TOTAL  DEBT  Aug  1  1007.     834,000 


20,000c  Nov  15  19311   Assessed  valuation  1007.   .5. 667.529 

5,000    .Feb    1   1936   (Assessment  about  20  %  actual  value) 

Total  tax  rate  (per  $1 ,000)  'n7  $20.00 

Population  in  1000    -    .10,037 


5s  *0()      A-O 
16   F  A 

5s  '07     s-an         50, 1037 

Water  Bonds 


is  'iin     A-O      $80,000c.Oct     1  1030   Population  In  1006  (est)  35,000 

INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Hank.  New 
York;  on  the  6s,  the  5s  and  the  1 '  ■..--.  due  1036  at  the  National  Hank  of  Com- 
merce. New  York;  on  the  I'.s  due  s  pi.  I  1!)25  at  the  Hanover  National 
Hani;.  New  York;  and  on  all  other  bonds  at  Mi  son,  Lewis  <y  Co. 
OKLAHOMA  CITV  SCHOOL  DISTRICT.  S.  M.  Armor.  Clerk. 
6s  J-J  $45,500c.Jan  1  1  9  1  I  !  Hi  >N  I)  El)  DEIST  Nov  1906.  $238. 000 
4s  J-J  ion. nunc  .Jan  1  10331  Assessed  valuation  1005... 5. 604 ,387 
4Hs*05 60,000c. July      10251  School  tax  (per  81,000)  10()5.$i6.oo 

OKLAHOMA  COUNTY.     .1.  W.  Riley,  Deputy  County  Cl'k. 

Countv  scat  Is  Oklahoma  City 
LOANS —  When  Due.\  BONDED  DEBT  July  1  "07  $277,600 

Court  House  Bonds.  Float  Inn  debt. 29,216 

4Hs     J-D     $100, OOOeDec  31   1921-33    Sinking    fund  and  cash 88.473 

Refunding  Bonds.  Total  valuation  1006 8.571,757 

is            J-J       $77, 600c.    1920-1930  (Assessment  about   M  actual  value.) 

(Subject  to  call  19211.)  Stale  &.  Co  tax  (per  M)  1006.  .$22  00 

Jail  and  Court  House  Bonds.  Population  in   1890 11  .742 

4Hs'05M-S     840.000C.Sept     11935    Population  lu  1900 25,915 

(Subject  to  call  Sept  1  1925.)  Population  In  1907  (<-sM 55.000 

Funding  Bonds.  INTEREST    Is    payable    In    New 

6s                      .sen. nnn       Jan  27   1926  York  City. 

(Subject   to   call    Jan    27    1917.) 

PAUL'S  VALLEY.     C.  P.  Bruce,  Mayor. 

Formerly  a  city  in  the  Chickasaw  Nation  in  the  Indian  Territory. 

BONDED  debt  on  l  1907  s"i. ll  Population  in  unm  i.i67 

Assessed  valuation  1907       1,212. mm   Population  In  1007  2.709 

Tax  rate  (per  $1  ,000)    1907        920.00 


PAWHUSKA.     w    .1    Boone,  Otv  Clerk. 

loans  1  Dim     BONDED  DEBT  Oet  1907  9112.080 

Water  lii.ndi  (Tax  exempt).  ,'aluallon   1007         I    2 

6s    u7     J-D        $60. OOOc  ID37        INTEREST       payable      |u 

Srwcr    li.,nd»    |   I    i  >    exempt).  ,ik. 

6s    07      J   I)        840.000c  19371 

PERRY.      I      I  .   Bilflch,  Clerk. 

Tbia  city  Is  Hi.  •   it  of  Noble  County. 

LOANS  When  Due     Assessed- valuation  1007 

Hater  Bondi.  I'opulatlon  In    1000 

I     ,     $3U. odd  May   10    27    .16    Population  |„   j  ai,7 

i.i)  in. 1.1  Oci  r.)D7  $100,000 
PONCA   CITY.      .I.ui,.-    Hutchison,    Mayor. 

Mils  city   Is  In    Kay  County. 
1.0  \NS  When  Dm     BONDED  DEBT  Oct  1007. .99 

Sewer  Bunds.  •  ssed  valuation  11 

58*07      -.111        $2u. nun  1827    Population  In   19i 

Waier   Work.   Bond*. 

:.s   117     s  an      512.. Mm  iu27 

POTEAU.     \\  .  Hodgene,  Town  Treasurer. 

Incorporated   1698. 
LOANS    -  When  Due.   BONDED  DEBT  Oct  1807   ..< 

School  Bond*. 

M  N      810.000c    .May     1926   City  tax  (per  $1  .000)   1906        .1 
Wnitt  Bonds.  Population  In    1000  1    1*2 

MS       990,000c    Sept    24    '36    Population  In   1907.  1  746 

INTEREST  Is  payable  at  the  National  Hank  of  (.'online:.  City, 

ROFF.     John  <■.  James,  City  Treasurer. 

loans  When  Due  valuation   1907     .$4i6,uso 

\1  S      $25 ,000c. Mch    1  1936  Total  tax  rate  (per  $1.000) '07  $21.00 
BOND.  DEIST  May  2-1    1907  925,000 
SHAWNEE.      A.   I).   Martin.  Citv  Clerk. 

LOANS  When  Due.         tio    Mall  Bonds. 

lunding  Bonds.  98      830.000      May    1    1923 

6s      17      $5,198  62. .Oct    16  1917         Sewer  and   Water  Bond*. 

6s  '97      ....    2.9U0        ..Dec  16  1917    5s  '07      I    A    $165  1    ..Feb    1    1987 

(Subject  to  call.)  HON  DED  DEBT  JunO-'~>  07    31 

Water  Works  Bonds.  Assessed  valuation   i.j.i7-       1  .7' 

6s  '08      $35,000 Oct     1   1018      Assessment  about   1-5  actual   value) 

S^s'04 125, nun Jan     1  1934   Tax  rate  (per  $1,000)  1907. .  .$23.00 

!  Population  In  1907.  12  000 

INTEREST  is  payable  at  the  National  Bank  of  Commerce.  N.  Y 
SHAWNEE    SCHOOL    DISTRICT    NO.   93.     J.    G.    Knause.   Clerk    Board 

of  Education. 
LOANS —  When  Due.    Equalized  valuation  1906. $1.676, 934 

5s  '06      $15,000 May  1  1936   Tax  rate  (per  $1,000)  1907 $27.00 

BONDED  DEBT  Oct  1»  '07.$76.500| 

STROUD.     James  P.  Freshour,  Clerk. 

This  town  Is  In  Lincoln  County. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1007  .$32,000 

Water  Works  Bonds.  Assessed  valuation  1906 107,004 

63  '07      $10.000c Mch  1  1937   Population  In  1900... 800 

(Subject  to  call  after  Mch  1   1917.)      INTEREST  Is  payable  In  N.V.  City 
TECUMSEH.     R.  J.  Wox.  Clerk. 

This  city  Is  the  county  seat  of  Pottawatomie  County. 
LOANS —  When  Due.    BONDED    DEBT  Oct   1007. 868. noo 

Water  Bonds.                                              Assessed   valuation    1907..    .200.583 
5s  '06     J-J         $06, 000.. July  1  1936:  Population  In  1900 1.193 

TISHOMINGO. 

Formerly  a  city  in  the  Chickasaw  Nation  in  the  Indian  Territory.      Bonds 
are   tax  exempt. 
LOANS —  When  Due.    BONDED   DEBT  Nov  1906. $50  .'.MO 

Water  Bonds —  Assessed  val  .  personal  1904.750.000 

5s  F-A  $30,000 Feb    1  1924    City   tax    (per   $1,000)    1906. .$20  00 

School   Bonds —  Population  In  1904 _3.ono 

5s  F-A  $20.000 1924        INTEREST   payable   at   Chicago. 

TULSA.      W.  E.  Rohde,   Mayor. 

Formery  a  town  in  the  Creek  Nation  In  the  Indian   Territory 

BONDED  DEBT  Oct  *07..  $155,000  ■  Population  in  1900 1,390 

Assessed  valuation  1907. .  .5,244, 000|  Population  In  1907 .12,000 

Tax  rate   (per  $1,000)    1906.  .$20.00 ! 

VINITA.     E.  D.  Ficksin,  Treasurer. 

Formerly  a  town  In  the  Cherokee  Nation  in  the  Indian  Terrltorv. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1907  ".$97,000 

Water  Bonds —         ■  Sinking   fund 21,280 

5s  J-D    $65.000c Dec   1  1923   Assessed  valuation  1907 2,350.702 

Sewer  Bonds —                                         City  tax  rate  (per  $1,000)  1007. $13  50 
5s  J-D    $20.000c...Dec    11923    Population  In  1900. 2,339 

School  Bonds—  ,  Population  in  1907  (est) 4.000 

5s  M-N  $12,000c... Nov  1  1922 

WAGONER.     A.  F.  Evans.  Recorder. 

Formerly  a  city  in  the  Creek  Nation  In  the  Indian  Territory.     Incor- 
porated Jan.  4  1896. 
LOANS —  When  Due  I  Total  assessed  val  1907... $1 .726.986 

School  Bonds  (Tax-exempt).  |  (Assessment  about  2-5  actual  value) 

5s  5         June     $35. OOOr.  ..June  1922  Total  tax  (per  $1,000)   1907.  .$20.00 

BONDED  DEBT  Oct  1  1907  $35,000  I  Population  in  1900 2.372 

Population  In  1907  (est) 5.500 

WASHITA  COUNTY.     J.  J.  McCurley,  Treasurer. 

County  seat  is  Cordell. 
LOANS —                                When  Due. -Total  assessed  val   1907.  .$2,875,800 
6s  A-O  $13,000    ' I  (Assessm't  abt. 1-5  to  '•i  actual  value.) 

Refunding  Bonds.  |  State  &  CO  tax  (per  $1 .000)  '07  $17  50 

4V$s'06 $60.000 Population  In  1900.. l^.ooi 

BONDED  DEBT  Sept  1907    .173.000  |  Population  in  1907   (est) 22.000 

INTEREST  Is  payable  In  New  York. 

WATONGA.     G.  E.  Moore,  Clerk. 

This  cltv  Is  the  county  seat  of  Blaine  Countv. 
BONDED  DEBT  July  1:07.  $32,000    Assessed  valuation  1906    ... $174,000 

Tax  rate  (oer  81.000)  1905..  .$«5."0 

WOODWARD.      F.  H.  Racer,  Treasurer. 

This  town  Is  the  county  seat  of  Woodward  Countv 

LOANS —  When  Due.  BONDED  DEBT  Oct  1007     $65,000 

Water  Bond*.  awe-wed  valuation  1006     .81.46 

6e  '00    M&S  $50. OOOc Mch  1.1936  (Assessment  about    *tf   actual  value.) 

(Subject  to  call  after  March  1.  '161  Total  tax  (per  $1 .000)  *06 

6s  '07  $15,000    ...    .May    1    1037  Population  in   19117   (est). 3.000 

(Subject    to   call   after    May    1     1917.) 

WYNNEWOOD.     J.  H.  Boozer,  Recorder. 

LOANS —  When  Due.  BONDED  DEBT  Oct  25'07.$51 .000 
Waterworks    Bonds.  "tfisesged    valuation    1906 663.433 

5s  '07      $8.000c    1927   Tax  rate  (per  $1,000)   1906. ..$20. 00 

INTEREST  Is  payable  In  New  York. 

ADDITIONAL  STATEMENTS. 


We  five  below  in  the  Inst   table  the 
the  ta  \  rate  and  population  for  all  count 

reporting  a  del)!  of  over  $25,000,  and 

foregoing  detailed   re!  urns. 

Bonded 
Count  tr* —  Debt 

Beaver  County. $31  .nun 

Blaine  Countj        82,000 

Cleveland  County 76,500 

Custer  County 88,000 

Deuce   County.. 84,450 

Garfield  County 4«..OO0 

Grant  County 27.000 

Kaj  Count]  34,500 

Klngllsher  County 45.000 

Lincoln  County.. .   56. inn 

Count] 7" 

Pawnee  County 

Payne  County 75. 21m 

Pottawatomie  County    . 40,000 

Roger  Mills  County 36,500 

Woods  County B8.500 


bonded   debt. 

d  va 

uatlons. 

lesln  the  old  T< 

rrltorv  of  Oklahoma 

which  are  not 

Included  among  the 

■i  sMasad 

Co.  Tax 

Pnixil'n 

Valuation. 

p»r  $l.-)0O 

.   19on 

$2,171  ,070 

$18  20 

8,051 

2.671 

19.00 

10.658 

2.295.331) 

20.00 

16.388 

2,006.54  t 

14.50 

12.264 

1,322.001 

19.00 

8.810 

".  .407.762 

23  50 

22.1176 

3.3.S 

13.00 

17.273 

4,354.40] 

14.00 

22,530 

3, 139.; 521 

15.50 

18.501 

1. 100.000 

14.50 

27,007 

13.432 

10.50 

14.015 

5.068.337 

12.50 

12.366 

8,073,180 

11.00 

20.909 

4,760,600 

1  6 .  20 

26.112 

1.900.266 

12.10 

6,190 

8,505.926 

10.00 

34,975 

UD 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan.  1  '11),  Jas.  N.  Gillett 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1  '11),  C.  F.  Curry 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan.  1  '11)  Wm.  R.  Williams 
Controller  (term  ex.  1st  Mon.  after  Jan.  1    1911),  A.  B.  Nye 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  60  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894.  page  142. 
LOANS —  When  Due.    LOANS—  When  Due. 

Funded    Debt  Bonds.                                     Civil    Bonds    of    I860. 
6s  g '73  J-J  2,277,500c Int.  ceased  $500c    

Depot  Bonds.  Sea  Wall  Bonds. 

4s  '93      J-J     600, 000c... Jan   1    1912!4s'05      J-J  $250 ,000c. ..Jan    2    1924 

Civil  Bonds  of  1857.  (Subject  to  call  after  Jan  2  1914.) 

Int.  ceased       S3, 500c    

INTEREST  Is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 

BONDS  VOTED. — On  Nov.  8  1904  $2,000,000  4%  sea-wall  bonds  were 
authorized.     V.  79,  p.  747.     $250,000  sold  March  8  1906. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  on  July  1  190V  was 
$2,281,500,  Including  $4,()()()  civil  bonds  on  which  Interest  has  ceased. 
The  warrant  debt  on  that  date  was  $271,538.  Cash  In  treasury  on  July  1 
1907  amounted  to  $7,137,840.  The  $600,000  of  Depot  bonds,  being  in 
the  nature  of  a  loan  to  the  Harbor  Corrimlssioners,  and  the  $250,000  sea- 
wall bonds  issued  for  San  Francisco  are  not  included  In  the  total  indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving 
its  revenue  from  moneys  collected  by  the  San  Francisco  Harbor  Commis- 
sioners: $200,000  of  this  Issue  is  held  by  the  State  In  trust  for  the  State 
School  Fund. 

The  lnterest-bearlng'debt,  $2,277,500,  Is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751 ,000 

The  above  bonds  ($2,277,500),  It  Is  proper  to  add,  matured  In  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were  taken 
over  by  the  State  for  Its  school  funds  and  have  been  so  held  since  18!)."!. 

The  State  Treasurer  on  July  1  1907  held  bonds  aggregating  $4,890,950 
for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,526,500  of  the 
funded  debt  bonds  of  1873  mentioned  above.  The  State  Treasurer  also 
holds  $1,197,000  for  the  benefit  of  State  Funds  other  than  the  School  Fund. 
This  Includes  $751,000  of  the  funded  debt  bonds  of  1873  held  In  trust  for 
the  University  Fund  referred  to  above. 

ASSESSED    VALUATION. — The   following  statement   shows   the   total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. 
— decrease  In  1906  caused  by  destruction  of  property  by  earthquake. 
Years.  Valuation.  Tax  rate.  I  Years.  Valuation.  Tax  rate. 

1907  $1,878,601,036  $4.4511890 $1,101,137,290  $5.80 

1906    ..  1,595,887,411  4.76    1880 666,399,985  6.40 

1905 1,621,023,172  4.90    1870 277,538,134  8.65 

1904 1,54.-.  .698.785  5.35    I860.. a.  .         148,193,540  6.00 

1902 1,290,738.964  3.82    1850 .  57,670,689  5.00 

1900 1,217,048,863  4.98 

CONSTITlTIONAL  AME N DME NTS.— Fourteen  amendments  to  the 
StatcConstltutlon  will  be  voted  on  at  the  general  election  In  November  1908. 
V.    85,    p.    2.V,. 

DBBT  LIMITATION.— Municipal  Indebtedness  as  well  as  State  debt  Is 
carefully  regulated  In  the  Constitution  of  California.  The  section  relating 
to  the  bonding  of  counties,  cities,  towns,  &c,  was  altered  bj  constitutional 
amendment  adopted  February  25  1891.  Nothing  In  explanation  of  the 
provisions  nerds  to  be  said,  as  the  sections  of  the  Constitution  treating  of 
this  lubjed  are  all  very  plain  and  comprehensive;  they  will  be  found  In 
the  "State  and  City  Supplement"  of  April  1895,  paire  146. 

A  new  law  regulating  Indebtedness  for  publie  Improvements  was  enacted 
In   1901,      Section   4   or  this  law  establishes  a  limit  for  such  Indebtedness, 
aa  follows: 

LIMIT    OF    INDEBTEDNESS. 
I'lON  4.    \'o  cits  .  town    or    municipal  Corporation  shall  Incur  an  In- 

for  public  Improvements  which  shall  in  tie  aggregate  ■ 

Of  the  assessed  value  Ol  .'ill  the  teal  and  personal  property  of  sueh  city, 
town   or   municipal   corporation 

This  new  law  was  given  In  full  In  the  "Chronicle."  Aug.  10  100],  p.  303. 
TAX     EXI    MI'I      AMI    NDMI.N1.       At     the     November     1(102    elert  Ion    t  he 

following  amendment  to  Article  I  3  of  the  State  <  'institution  was  favorably 

voted  Upon.       V.  74     I).  916;  V.  75,  p.   1366. 

i  [ON  i  '.,'.  aii  bonds  hereafter  Issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district    <in 
eluding  school,  reclamation   and   Irrigation   districts)    within  said   state. 


shall  be  free  ana  exempt  from  taxation.     See  editorial  article  in  "Sta*8 
and  City  Supplement"  of  October  1902. 

POPULATION    OF    STATE.— 

1900 1,485,05311880 864,694|1860 379,984 

1890 1,208, 130|1870 560,247|1850 92,597 

In  1860-70  Increase  was  180,253,  or  47.44%;  In  1870-80  304,447,  »f 
54.34%;  in  1880-90  343,436,  or  39.72%;  and  in  1890-1900,  276,923,  of 
22.9%.  The  number  of  Chinese  in  the  population  was  45.753  in  190S. 
72.742  in  1890  and  75,132  In  1880. 

CITIES,  COUNTIESrAND   TOWNS   IN  THE 

STATE    OF    CALIFORNIA. 


NOTE.- 
below,  see 


-For  debts  of  civil  divisions  not  found  among  the  statements  pittti 
'Additional  Statements"  at  the  end  of  this  State. 


Many  of  the  counties  In  this  State  levy  a  special  tax  on  property  outsld* 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  Is  made  up  cf 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 


ALAMEDA.     F.  E.  Browning,  City  Clerk. 

This  city  is  In  Alameda  County.     This  city  was  reincorporated  In  1884. 
Serious  damage  was  done  in  this  city  by  the  earthquake  of  April  18  1906. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  1907.     $171,456 

City  Hall.  Assessed  valuation,  real. .13,454,550 
5s  '90  Mch  $3. 750c. Men  1  '08-10  Assessed  val.,  personal...  265,286 
5s  '94      J-D      33,roOc--Dec  1   '08-34  !  Total  valuation  1906 13, 719,83* 

Electric   Light   Plant.  ;  (Assessment  abt.  60%    atual  value.) 

5s  '90      Mch     $5,000c--Mch  1  '09-10  :  City  &  school  tax  (per  M)  '07.    12.78 


Fire    Department. 
5s  '90       Mch      $5, 250c. 

School. 
5s  '90      Mch     $7,500c. 
5s  '94      J-D      27,668c. 
4s  '01      J-D      85,000c. 


Population  In  1890 11,166 

Mch  1  '08-10  i  Population      In      1900 16.464 

Population  in  1906   (est) 22,006 

Mch  1  '08-10      INTEREST  Is  payable  In  Alameda. 
Dec  1  '08-34 
Dec  1   '08-41  I 

ALAMEDA    UNION   HIGH   SCHOOL    DISTRICT   NO.  4 
LOANS—  When  Due.  I  BOND  DEBT  Nov  11   1907.$21.39» 

High-School  Building  Bonds. 
5s  '06  seml-anl  $58,500  ...1908-1916! 
1     60,000  .--1916-1926! 

ALESSANDRO  IRRIGATION  DISTRICT. 
V.  81,  p.  520.) 

ALHAMBRA.     A.  A   Clapp,  City  Clerk. 
This  city  is  in  Los  Angeles  County, 


(Dissolved.  See 


LOANS—  When  Due 

Improvement  Bonds  (Tax  Exem.). 

I'.sg     J-J       $68,500c_Julv  1  '08-'27 
BONDED  DEBT  Sept  '07        $68,500 

interest  is  payable  in  Alhambra. 

ALHAMBRA  CITY   SCHOOL   DISTRICT. 

LOANS—  When  Dur.  I  BOND.  DEBT  Julv  1  '07 

5s '06     July  $28,600..  July  8  '08-'26 1  Assessed   valuation    1906. 

ALHAMBRA  CITY  HIOH   SCHOOL   DISTRICT. 

LOANS—  When   Due.]  BOND.   DEBT.lulv  1  '07. 

5s  '08      ...       $4,600. Sept  17  '08-'16    Assessed    valuation    1906.-2,299.241 

ANAHEIM.— Edward  B.  Merritt,  City  Clerk. 

This  city  Is  In  Orange  County.      Re  incorporated  June  1888. 


Assessed  valuation  1907.  .$2, 055, 247 
(Assessment  about  2-5  actual  value.) 
City  tax  rate  (per  $1,000)    07_$11.5S 


$30,006 
2,299.241 


$50,500 


When  Due. 


BONDED  DEBT  Oct  1  1907. $68,206 

Total  assessed  val   ,    1907    ...816.606 

(Assessment  aboul    ! ■•  actual  value.) 

Total  tax  rate  (per  $1 ,000)  •07.S39.50 

Population  In  1907  (est) 3.006 

Population   In    limn  .  I  .  |6< 

INTEREST  payable  In  Anaheim. 


LOANS— 

City  Hall  Bonds. 

6s  '91       FA      $3,0O0c..Aug  1  '0H- 

Elcctric-Light  Bonds. 
6s   '94      J-D       $4 ,725c  Dec    1    '08- 

Water  and  Light  Bonds. 
0s  '96      J-D    $13  050c  Dec    1     '08- '36 
5s  g  '06  J-J        46 ,800c. July  2   OS- '40 

BAKERSFIELD.     A.  T.   Lightner,  City  Clerk. 

This  city  is  In   Kern  County       Incorporated  Jan.    II    1898. 
LOANS —  When  Due.    (Assessment  aboul  2  5  actual  tbIi 

Svwer  Bonds.  Total  tax  rate  (per  $1  000) '07.2S2.5li 
4Wsg'07M  N  SI20.oooc.May  1  '08  '47  !  Population  In  1900  ..  ..4,836 
BON  I).  DEBT  Sept  5  loo?.  $191  ,000    Population  in  1907  (est)    8.006 

Assessed  valuation   1907. -.8, 296,569 

BERKELEY.     J.  V.  Mendenhall,  Clerk. 

This  town  Is  in  Alameda  County.      Incorporated  Match  ."■  1895 
LOANS  When  Due.    BOND.  DEB1   Ocl   I   1907     (389,606 

siimoi  Bond*.  I  Sinking  fund  3  14* 

6s  tr  "92  Jan  812,500c     Jan  2  '08-'  12    VET  DEBT    Od    1907  386,456 

10  .1  .1       82.5110c  Julj  10*08  -hi    Assessed  valuation  1907     26,135,678 

llcitrit    Light  Bonds.  Town    I     K    (pel    $1, 1907       $10.06 

5a  '89     -i  3      13,000c  Jan  10 '08  '09    Population  In  1900  13,214 

Munlc.  Impt.  Bds.      {Tax  Exempt.)    Population  In  1907  (esl   I  10,000 

06F  A   $298, 100c    I'Vb  1  'tis  '47 
INTEREST  on  ail  bonds  is  payable  at  office  of  Town  Treasurer 

BERKI   I  BY    SCHOOL    DISTRICT. 

I'.s'o;,  .1  .1  $143, 000c     Jan  I   '08  '46 J      97,600c  Julyl6'08  '46 

06  J-J      190, 000c  July  15 '08-'2fl    BONDED  DEBT  Oct  1    07    $449,506 

4Ws'06J-J       19.000c  Julj   l6'08-'26  Sinking  fund  15,056 

INTEREST  payable  ai  office  ol  Town  Treaaurei  ...         q 


I.-)(I 


CALIFORNIA    CITIES  AND  TOWNS. 


Vol.  i. \wv. 


COLLEGE  PARK  SANITARY  DISTRICT.      M    1  .  BaU 

»"  .$35,000 

14.00 

COLTON.     .\.   Davenport,  Clerk. 

Ltloi  1800  .  l  .283 

7  1(1 

CONTRA  COSTA  COUNTY.      I.     \ 

•  mpt. 

LO  \  >  Wht  •■  J3.17*  288 

Liiuri-iiiiuM  ami  Jmi  Bond*.  il  valuation  190*  122, 288 

13  J-J     sib]  .mm  nt  uiiciut  80%  act  ual 

\  (per  Ji  ,000)  iuu7.Jio.74 

Population  In   1900.. 18.040 

rd  \    i  .  i" 
INTEREST  payable  at  County  Treasury. 

CORONADO.     J.    L  Cameron,    rax  Collector. 

Tnis  city  is  in  San  I  ty. 

LOANS  When  Due.    Assessed  valuation  1007.. $1 ,830, 255 

Municipal    I  m  pro  \  men  t    Bonds.  Population  In   1000 960 

5s   '08      F-A    (31    ■  Population    In    1000    (est) 2,000 

IED  DEBT  Julj    "7      (131  ,628 

i  UTERES  I'  is  p. i\  able  at  the  office  of  City  Treasurer. 

EUREELA.     J.   P.   Wumlerlich,  City  Clerk. 

Thlsott]  Is  In  Humboldt  County.     Incorporated  Feb.  10  1874.     All  bonds 
are  exempt  from  taxation. 
LOANS   -  When  Due 

Cit>   If  nil  Bonds. 

m-iiiI  an  (82.500c      .    _ 

(Pari    yearly   on   July    IS.) 
Sewer  Completion  Bonds. 
4  V$s  semi  an  $32 ,375c      

(Part   yearly   on   July    15.) 
4HssemI-an  S74.37."»c  

(Part  yearly  on  April  15.) 

Fire  Apparatus  Bonds. 
4KB  seml-au  51 8,875c      

(Part    yearly   on   July    15.) 
Park  Bonds. 

4Hsseml-an    54,625c    

i  Part    yearly   on    Julv    15.) 
INTEREST  payable  at  City  Treasurer's  office. 

FRESNO.     Win.  Dunn.  Deputy  City  Clerk. 

This  Is  the  county  seat  of  Fresno  uounty.     incorporated  Oct.  27  1885. 
LOANS —  When  Due.  I      Sewer. 

Fire    Department.  1 5s  g         J-J     $28, OOOc.July  1  '08-35 

5s  ff         Aug     $625c...Augl      1908l4Hs'06  J-J     170.000c 1908-1946 

I  BOND.  DEBT  Oct  26  1907.  $280,250 


Third  Ward   School  Bonds. 

jeml-an  $13, 225c   

I  Part   yearly   on   April   15.) 
Fifth  Ward  School  Bonds. 

eml-an  $13, 225c    

■Part   yearly   on   April    IS.) 
BONDED  DEBT  Sept   07.  $244,200 

Assessed  valuation,  real 4,688,410 

Assessed  val.,  personal 1,115,210 

Assessed  va!.,  inip'ts..  OJC.2,1 

Total  valuation  1907 7,047,612 

(Assessm't  about   1-3  actual  value.) 
Total  tax  (per  $1,000)  1906.  ..$11. 00 

Population  In  1900.. .7  327 

Population  In  1907  (est.) 14.000 


Overflow. 

5s  e  Aug 

School. 

5s  g  Aug 

City   Hall. 

4  '  ,s  06  J-J 


$625c  ...Aug  1      1908 

$2, 500c. Aug  1      1908 

S78.000C 1908-1946 


Total  assessed  val.  1906. ..9, 185, 652 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)    1906. $31. 15 

Population  in  1890 10,818 

Population  In  1900 12,470 

Population  In  1907  (est) 30,000 


INTEREST  is  payable  in  Fresno. 
HANFORD. 

This  city  Is  in  Kings  County. 
LOANS —  When  Due.\       Fire  Department  Bonds. 

Sewer  Bonds.  5s    07      $7,000 1947 

5s    07     FA  $20,000 19471  Population  in  1900 2,929 

Water  Bonds. 
5s    07       $13.000 1947| 

HEALDSBURG.     E.  B.   Eby,  Clerk. 

Tills  city  is  in  Sonoma  County.     Incorporated  May  31  1883. 
OANS —  When  Due.  |  Assessed  valuation   1906. ..$925, 783 

Water-Works  Bonds.  I  (Assessment  about  2-3  actual  value.) 

5s  J-J     $62,000c 1908-1939   City  tax    (per  $1,000)   1906. .$12.60 

BOND.  DEBT  Nov  1907 $62,000    Population  in  1900 1,869 

Population  in  1906  (est) 2,000 

INTEREST  is  payable  at  Santa  Rosa. 
HEALDSBURG   SCHOOL   DISTRICT.     J.  T.  Coffman,  Clerk. 
LOANS—                                When  Due.  I  Total  assessed  val.,  1906__$1 ,560,000 
4s  '05     J-J     $29, 500c. Jan  1     08-23  |  School  tax  rate  (pet  §1,000)    06. $2. 30 
BONDED  DEBT  Sept  1    07  .$20,500  |  Population  in  1906   (est) 5,000 

HOLLISTER.     C.  H.  Waener,  Town  Treasurer. 

County  seat  of  San  Benito  County. 
LOANS —  When  Due.  I  Assessed  valuation   1905. .  .$913,545 


(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)  1906 $10.00 

Population  In  1890 1,234 

Population  in  1900 1,315 

Population  in  1905  (est) 2,200 


Sewer   Bonds. 
6s  ir         s-a     $26,250    .June  1    08-37 

town  Hall  and  StreetBcmds. 

C  07J-J     J20,000c.July   1    '08-'47 
BOND.  DEBT  Nov  1   1007    .S26.250 

INTEREST  payable  at  office  of  the  Town  Treasurer. 
HOLLISTER   SCHOOL    DISTRICT. 

School   Bonds. 
4'..s07  Oct     $45 ,000... Oct  1    08-22 

HOLLYWOOD  CITY  SCHOOL  DISTRICT. 

This  district    is  in   Los  Angeles  County. 
BONDED  DEBT  July  1  '07. $57,000  I  Assessed  valuation  1906.. $3, 244, 092 

HOLLYWOOD  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  in   Los  Angeles  Countv. 
BONDED  DEBT  Julv  1    1)7. $55, 250  |  Assessed  valuation  1906.  .$8. 621, 154 

INGLEWOOD  UNION  HIGH  SCHOOL  DISTRICT. 

Tills  district  is  til  Los  Angeles  Countyand  comprises  Inglewood,  La  Dow, 
1!    •!(■  Paris  and  Wlseburn. 
LOANS—  When  Due.  |  Assessed  valuation  1906. .$2,552,284 

5s  'or,  .lune    (47.500     June  1  '08-'26  I  Population  in  1905  (est.) 2,000 

BONDED   DEBT  July   1  '07. $47. 500' 

INYO  COUNTY.     C.  I.  MacFarlane, Abstracter  of  Records. 

Independence  Is  the  county  seat. 
LO  \NS—  When  Due.|Total  assessed  val.  1007  ..$3,501  ,476 

4s  '03      M-S   $60,000 1943  I  Tax  rate  (per  SI  .000)  1907 S20.00 

BOND.  DEBTSeptl   1007     $60, i  Population  in  1900 16.186 

KERN  COUNTY.      I.  L.  Miller,  Clerk;  S.  A.  Woody,  Auditor. 

County  scat  Is  Bakerslicld 


LOANS—  When  Due. 

Refunding  Bonds. 

4!    3 '97  J-J  $235,0000 1908-1017 

BOND.  DEBT  Jan  l  07  -  $235,000 
Assessed  valuation,  real  .10,810.848 
Assessed  val*',  personal         6,701,306 


Assessed  val.,  RRs.,  &c$t2.637,7  10 

Total  valuation  1907 80,149.898 

(Assessment  about    'A  actual  value.) 
State&Co. ta x (perS  1 ,000)    07. .816.00 

Population  in   1900. 16, -JSu 

Population  in  1907  (est.) 20,000 


rNTEREST  payable  at  State  Treasurer's  office 

LINDA  VISTA  IRRIGATION  DISTRICT,  San  Diego  Co. 

F.  W.  Krane,  Secretary  pro  tern. 

Under  date  "i  Sept.  8   1900  we  were  advised  that  there  had  been  no 

incuts   made   in   tills   district    for   the  preceding   three  years   because 

Of  an  Injunction.      The  ease  has  been  decided  In  favor  of  the  district,  and 

It  Is  the  desire  of  the  directors  and   the  land  owners  to  compromise  the  In 

debtedness  and  dissolve  the  district  as  soon  as  possible.     For  details  sec 
V.  78,  p.  7X1:  V.  70,  p.  2707,  and  V.  H,  p.  43. 

LONG  BEACH.     Ed.  Julian,  Deputy  Clerk. 

This  City  Is  In   Los  Angeles  County. 
LOANS                                     When  Due.    BONDED  DEBT  Mch  '06.  $216,000 
Convention  Hall  Bonds.  Assessed  valuation    1003 4,606,127 

5s  \i  S  (26,000.  ..Mch  1  '08-20 1  Actual  valuation  (est).      ..6,000,000 

Fire  Apparatus  Bonds.  Cil\    tax  rate  (p  1)    07.(10.28 

5s  $30,000 Population  In   1890 564 

Wharf   Bonds.  Population  In   1900 -2, 252 

5s  .1    U    $00,000.  ..Dec  1    '08-43    Population  In  1906  (est) 16.000 

5s '06     fa     15,000c. .Feb  l  •o,s-22    INTEREST  at  Oltj  Treasurer  s  office 
(Subject  to  call  any  tlme.)J  .  • -   ■ 


I   UNO     l.l     \cll     U  I  S      -^IIO'll       lllsl  klc  i  .        A 

valuation  mo',. $13,394, 319 
LOS  ANGELES.      II    J     I  Clerk. 

1  '-mpt  from 
■uppl)    bond 

.  S—  Whi  Wtluildmii  Bond,. 

Bridge  Bondi  4s  * '97  J  D$2". 

Pol)  tocbolc    HlgB 

1  "08  '48  lunc  1"0»-194S 

li.  it-uiion  Hospiial  liondt.  Police   Stacioa,    Iho.s. 

1  .  J-D    $46, 250c  Juni 
I  lf<    Dcpnriuu -nt  Bonds.  Water  Work*  Bondt. 

121,0000. -Jul] 
Impounding  Reservoir  Bondt  »00c  Nov  1 

.   .1    1 1    :  1.:-   ;  iOi   J  11 


-1  1 


me  1  'O'v-ai 

Tunnel   llomlt. 
4g  '08      P-Afl  24.0006, -Aug  1  '08-38 

Storm    Drain   Bond*. 
SM*'03  J- 1)    8360.000c.  June 
Public   School. 

03  .1  I'    (432. 000c. June  I 
BOM).   DEBT  Aug  1906.87, 2 

139.:,. 

nal..   17.2- 

92     M    \'$  i  mi  none   Nov    l     us    12    Total  valuation  1905 156.661,911 

June  "08- 43    " 


Internal   Sewer   Syiltm.    1890 

ily  I  'os 

Funding    Bond*. 

■s  '12 

(Subject 

Mam  and  Lateral  Sewer  Bonds. 

.1  .1  1280 ,800c. July    ! 
Park  Bonds. 
•Is  ".J8     i-'-a     $8. 000c Aug   1    '' 
Outfall  Sewer  Bonds. 


13  J   o    900.000c June '08-43   Valuation  for  1906 191.042.708 

School   Improvement  lit  about    \i  actual  value.) 

5s  '89      A  O   $2  1,000c.Oct   1    "OS-00    City  tax   (per  tl.ouOj    1906.  ..(12.50 

4!-$s'U5  J-J     21 4,200c. -July  1  'Oh-35    Population  In  1000 102.479 

I  Population  In  1905 201.349 

INTEREST  on  all  bonds  Is  payable  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION. — The  city  charter  limits  Its  debt  to  the  amount 
of  (5,000.000,  exclusive  of  loans  for  water  works  and  sewers. 
LOS   ANOELES  CITY   SCHOOL   DISTRICT.      A     S.   Averill.  Secretary. 
LOANS—  When  Due.  I  BOND     DEBT  Sept    07.       $507 

4s  "06      J-J     $507,000c.Tan  1  '08- '46  I  Assessed  valuation  1907.248.463.036 

INTEREST   Is   payable    in    Los   Am 
LOS   ANGELES  CITY   HIGH   SCHOOL   DISTRICT.      A.  S.  Averill.   & 
LOANS—  When  Due.'.  BONDED  DEBT  Sept  1907  $247,000 

4s  it  '06  J-J  $247,000c  .Jan  1  "08-'26|  Assessed  valuation  1907  $24*. 463, 036 

INTEREST  Is  payable  In  Los  Angeles. 
LOS  ANGELES  CO.    C.  G.  Keyes,  Clerk;  H.  G.  Dow,  Aud. 

County  seat  Is  Los  Angeles. 

LOANS —  When  Due.  Railroads ..- $8,332,388 

County  Bonds.  Total  valuation  "07-'08  ..384,051 .746 

5s  g  '90  J-J     $57. 000c --July  1  1910  (Assessment   Is  30%   actual  value.) 

(Subject  to  call.)  Stale  ACotaxlper  $1,000) '07. $1 1  .no 

BOND.  DEBT  Sept  1    07         (57.000  Population  in  1890 ...101.454 

Sinking  fund        6,937  Population  In  1900 170.298 

Assessed  valuation,  real. 287. 086, 540  Population  In  1007  (est.) 260.000 

Assessed  val..  personal..   87,732,878  INTEREST  paid  by  County  Treas. 

OPTION. — All  bonds  subject  to  call  at  any  time  on  40  days'  notice. 

MARIN  COUNTY.     T.  J.  Fallon,  Treasurer. 

County  seat  is  San  Rafael. 
LOANS —  When  Due.   Assessed  value,  railroads. $1  .401 ,930 

Refunding  Bonds  Total  valuation  1907 16,515.214 

4s '96     J-J     $06, 000c  ..    1916    (Assessm't  about  65%  actual  value.) 

5s    07     July  $25,000.  .Julv  1    08-32   State  &  Co  tax  (per  $1 ,000)  "07$13. 50 

BOND.  DE"BT  July  1  1906.  .506.000    Population  in  1890. 13.072 

Assessed  valuation,  real    .13.616.844    Population  In  1900 15.702 

Assessed  val. .  personal 1,406,440 

MENDOCINO  COUNTY. 

County  seat  Is  Ukiah. 
LOANS —  When  Due.   (Assessment  about   M  actual  value.) 

Refunding  Bonds.  Stated:  Co  tax  (pcrllnslde $17.80 

4s '01     J-J     $80.000c.July  1  '08-39         $1.000)1907 /Outside..    19.00 

BONDED  DEBT  July  '07      $80,000   Population  in  1890 17,612 

Total  assessed  val  1907..  .14,571 .522    Population  In  1900 20,465 

INTEREST  payable  In  Ukiah. 
MERCED  CO.      P.  J.  Thornton.  Clerk;  W.  H.  Cook,  Auditor. 

County  seat  Is  Merced.     Bonds  are  exemot  from  taxation. 
LOANS—  When  Due.   State  &  Co  tax  (per  $1,000)  '06  $21 .45 

Refunding  Bonds  Population  In  1890.. 8,085 

4s  g   03  Dec   $90,000.  ..Dec  1   08-16    Population  In  1900 9.215 

BOND.  DEBT  Nov  1907.     (100.000    Population  In  1905  (est) 12.000 

Total  assessed  val.  1007..  .17,690.940        INTEREST  Is  payable  in  Merced. 

I  Assessment    is     %     actual    value.) 

MODESTO  IRRIGATION  DIST.     C.  S.  Abbott,  Secretary. 

This  district  (P.  O.  Modesto)   is  in  Stanislaus  County.     Bonds  are  tax 
exempt. 


J.  N.  Rea,  County  Treasurer. 


LOANS —  When  Due. 

5s  J-J    $1,005  .OllC. -Jan  '23-42 

5s  J-J  332.000C-. Jan    25-44 

6s  g         J-J  18.000c.Jan  '14-23 

Bonds,   coupons   and   war- 


TOTAL  DEBT  Sept    07.  .$1 .361 .026 

Cash  on  hand 17 

Assessed  vauation  1907..   4.64" 
Actual  valuation  about...    6.000 
Tax  rate  (per  $1,000)  1007.  .  .     - 
rants  not  Vet  exchanged.       $7,415    Population  in  1007  test.)- 
INTEREST  Is  payable  at  Treasurer's  office  ana  at  the  First  National 
Bank.  Modesto. 

MONROVIA.     L.  E.  Hotchkiss,  Clerk. 

Monrovia  Is  In  Los  Angeles  County. 
LOANS —                                  When  Due.         Building   Bonds. 
6s             Julv  $27.000. ..July  1  '08-34  |  5s  '05     J-D      $7 .595..  .Dec  1   ' 
6s  e          JulV        6,000. .Mch  10  '08-10     BONDED  DEBT  May  '06.  $112,000 
4.20s'07Anii     10,000 I  Tax  valuation  1906 1  ,6 

Water- vv'orks  Bonds.  I  Assessment  about  2-3  actual  value.) 

6s  Julv  $19. 375. ..July  1  '08-38   City  tax  (per  $1,000)   1905. ..$16.00 

6s  Julv     16, 500. .Mch  10  '08-40    Population  In  1890 

5s   07     Ann     15,000 Population  In  1900 ...1,205 

Park   Bonds. 
5s  '05      J-D    $17.500. ..Dec  1    '08-41 

MONROVIA  CITY  SCHOOL    DISTRICT.      P.   S.   Whilcomb.  Clerk. 
BOND    DEBT  July  1  1007. .$54,000  Assessed  valuation  1906. .$1,192, 006 

MONTEREY  CO.     James  Taylor,  Treasurer. 

Countv  seat  Is  Salinas. 
LOANS—  When  Due.    Railroads $3,076,970 

Refunding  Bonds.  Total  valuation  1007 23.217.230 

4s  '01      J-J     $36,000 Jan  1   "08-13    (Assessm't    about    'j    actual    value.) 

4s  Ml      J-J       56 ,000... Jan  1   "14-21    State  &  Co  tax  (per$l  .000)  '07  $19.00 

BOND.  DEBT  July  1   1006    .(08,000    Population  in  1890 18,637 

Assessed  valuation,  real    .17,570.330   Population  in  i90n 19.380 

assessed  vaL.  personal         2,560,030 
NAPA.     H.  H.  Thompson,  Clerk. 

This  city  Is  In  Napa  County.     Incorporated  March  23  1872. 
LOANS  When  Due.    Assessed  valuation  1807     (8.502,814 

Improvem't  Bds.  (Tax  exempt).  Total  tax  rate  (per  $1,000)  '07.(23.50 

Is  MS   (37,550c  1928    Population  In  1900.. 4,036 

BONDED  DEBT  Oct    1    '07. $37 .550   Population  In  1007  (est.) 6.000 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
NEVADA  CITY. 

Tills  city  Is  In  Nevada  Countv. 
BONDED  DEBT  Sept  '07.     (65 ,400 1  Total  tax  ratetpcr  $1 ,000)  '06. $10. 00 

Assessed  valuation  1806  O5o,ooo  ;  Population  in  1900 3.250 

OAKLAND.      Frank  K.   Molt.  Mayor;    Geo.  E.  Gross,  Aud. 

Oakland  Is  the  county  seat  of  Alameda  County.      Incorporated  1S54. 


LO  \\'S —  When  Due. 

School-Building   Bonds. 
58  '92     .1  .1   (100 .OOOc.July  IS  '0S-'l2 

Refunding   Bonds, 
Is  ir  '87  M  S(105,000c     Sept  1  "08- "37 

Sewer  Bonds. 
•t',.ir'07.1  .1   (588,6000. Jan  15'08-'47 

Park  Bonds. 
4Mff'07J  .1  (992, 000c Jan  18  '08  '17 
BOM).  DEBT  Sepl  27  '07(1  ,785,500 

INTEREST  on  all  bonds  payable  at  City  Treasurer's  office:  school  bonus 
can  also  be  paid  at  National  Park  Bank,  New  York. 


Assessed  valuation,  real. $53, 126, 319 

\ssessed  val.,  personal 7,964,374 

Total  valuation  1906 61.090.685 

Tot.  assessed  val.  '07- '08. .88,582,228 
I  Assessment  about  4-5  actual  value.) 
Total  tax  rate(perSl.OOO)  '07-08826.60 

Population  In  1900 66.960 

Population  In  1907  (est) 200,000 


Nov..  1907.] 
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OAKLAND  SCHOOL  DISTRICT.  R.  B.  S.  York,  Dep.  Supt.  City  Schools. 
LOANS —  When  Due.    Assessed  valuation,  real. 585. 314, 337 

5s  J-J    $80,000e 1908-1911  I  Assessed  val,  personal 9.271,075 

4s  J-J     888 ,000c. -.July  '08-'44   Total  valuation  1907 94.580,012 

4s  280,000      -  .    - I  (Assessment  about    \4  actual  value. I 

BOND.  DEBT  Nov  1907. $1 .248,000  '  School  tax  (per  $1,000)    1908. .$4.80 

INTERKST  on  the  5s  is  payable  at  N.  Y.  City:  on  the  4s  at  Oakland. 

TAX  FREE. —  Bonds  are  exempt  from  taxation. 

OCEAN  PARK.     P.  James,  City  Clerk. 

This  city  is  in  Los  Angeles  County.      Bonds  are  tax  exempt. 
LOANS — ■  When  Due.  i  (Assessment  about   S4'  actual  value.) 

5s  ...  $80 ,000c  i  City  tax  rate  (per  $l,00Oi   '07..$8.50 

BONDED  DEBT  Sept  '07__. $80,0001  Population  in  1907   (est.)  2.500 

Total  assessed  val.,  1907.  .$5,448,494  [  INTEREST  payable  in  Ocean  Park. 

OCEANSIDE.     H.  L).  Brodie,  Clerk. 

This  city  is  in  San  Diego  County. 
LOANS—  When  Due.    BONDED  DEBT  Oct  1   '07     $53,000 

Water-Works   Bds    (Tax  Exempt) .  I  Assessed  valuation  1900_.  .5,500. 000 
5s  ?  '07  M-S  $30,000c.Sept  1   '08-'47  iTotal  tax  rate(per  $1 .000)   '06-$r9.50 

INTEREST  on  water-works  bonds  is  payable  at  the  Bank  of  Oceanside. 

ORANGE.     H.  Wyneker,  City  Clerk. 

This  city  is  In  Orange  Countv.     Incorporated  March  13  1888. 
LOANS —  When  Due.   Total  assessed  val.  '07-'08.  $915,300 

Water  Bonds.  Tax  rate  (per  $1 ,000)  '07-'08. .$15.00 

4><£g'05F-A  $47 .500. .Feb    1  '08- '45  I  Population  in  1900 ..3,293 

BOND.  DEBT  Oct  20  '07.  ..$47, 500  I  Population  in  1907  (est.) 3,500 

ORANGE  COUNTY.     Cal.  D.  Lester,  Auditor. 

Santa  Ana  is  the  county  seat. 
LOANS —  When  Due. I  Assessed  valuation  1907.$18,141 .915 

4Ms'99  J-J     $05.000 1920|Taxrate  (per$l,000)  1907 $17.00 

BONDED  DEBT  July  1  '07. $65, 000  i  Population  In  1900 19,696 

OR0VILLE. 

This  place  is  in  Butte  County. 
LOANS—  When  Due.  |      INTEREST  is  payable  at  the  City 

■Levee  Bonds.  I  Treasurer's  office. 

5s  g  '07  M-N  $66, 826c. Nov  1    '08-'47  I 

OXNARD.     C.  J.  Elliott,  Clerk. 

This  city  is  in  Ventura  County.     Incorporated  June  30  1903. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  '07. -.$42,750 

Sewer  Bonds  (Tax  Exempt).  Assessed  valuation  1907 868,007 

5<  J-D    $42,750c    | Tax  rate  (per  $1,000)  1906 $11.50 

(Subject  to  call.)  I  Population  in  1907  (est.) 3.000 

INTEREST  payable  in  Oxnard. 

PALO  ALTO.     John  D.  Boyd,  Clerk. 

This  city  Is  in  Santa  Clara  County.     Incorporated  1896. 

LOANS—                                When  Due.    BOND.  DEBT  July  1  '07..  $171,125 
Water  Bonds  Assessed  valuation  1907 2,854,915 

5s  A-O  $30. 000c    (Assessment  about  50%  actual  value) 

Sewer  Bonds.  Tax  rate  (per  $1 ,000)  1906 $30.30 

5s  A-O  $32, 000c Population  in  1900 1,658 

Improvement  Bonds.  Population  in  1907  (est.) 6.000 

5s  A-O  $36. 000c    I       INTEREST  payable  in  Palo  Alto. 

5s  A-O     73,125c    Bonds  are  tax  exempt. 

PALO    ALTO    SCHOOL    DISTRICT.      D.    T.    Bateman,    County   Superin- 
tendent of  Schools. 

LOANS—  When  Due.  I 

5s  ...    $33,000    I 

BOND.  DEBT  July  1  '07 $33.0001 

PALO  ALTO  HIGH  SCHOOL  DISTRICT.      D.  T.  Bateman,  County  Super- 
intendent of  Schools. 

5s  ...    $13,000    I  BOND.  DEBT  July  1 '07 $25,000 

6s  ...       15,000    I 

PASADENA.     Heman  Dyer,  Clerk;  D.  D.  Kellogg,  Auditor. 

This  city  is  in  Los  Angeles  Countv       Incorporated  June  14   1886.      The 
right  to  issue  $1,000,000  bonds  voted  by  this  city  on  March  23  1905  for  the 
purcha-e  of  the  various  water  plants  of  the  city  is  now  before  the  Supreme 
Court.     V.  85,  p.  1352. 
LOANS—  When  Due.        Electric-Light  Bonds. 

Fire  and   Sewer  Bonds.  4s  '06      J-J   $1 21 ,875c_  July  1   '08'40 

5sg'88Feb      59  600c. ..Feb    1  1908        Fire   Department  Bonds. 

Improvement  Bonds.  4s  '06      J-J     $73, 125c. July  1    '08-'4fl 

4sg  '02  J-J  $114,000c&rJan  2  '08-'22  BOND.  DEBT  July  1  '07  $473,125 
4sg  '02  J-J     129.500c&rjan2  '08- '42   Total  assessed  val..  1907    .34,981 .420 

Library  Bonds.  (Assessment  about  00%  actual  value) 

7s  '90     Feb     Sl,275c--Feb  1  '08-'10  ,  Total  tax  rate  (per  51 .000)  '07. $23. 00 

Water  Bonds.  Population    in    1900 9,117 

4s  '05     M-N  $23. 750c  May  1  "08-'45  |  Population   In    1907    (est.)  .. .32 ,000 

INTEREST  payable  at  Pasadena. 

TAX  FREE. — AH  the  above  bonds  are  exempt  from  taxation. 
PASADENA  CITY   SCHOOL    DISTRICT.     M.   W.   Davis.  Clerk. 

Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 
LOANS—  When  Due,  ^  'CiC,      M-N$150,000   Mch  12  '10-'39 

School  Bonds.  TOTAL  DEBT  July  1  '07.. 5340, 000 

4Hs  Sept  575,000c  Sept  15 '0S-'22  Assessed  valuation  1906.  34.001,100 
4>4s  '04Oct  55,000  Oct  24  '08-'18  (Assessment  about  %  actual  value.) 
4s  Sept    50,000c  Sept  8  '13-'37    School  tax  (per  $1,000)  1906.  ..$1. 50 

INTEREST  on  the  4%  bonds  Is  payable  at  the  County  Treasurer's  office, 
Los  Angeles. 

PLACER  COUNTY.     Geo.  E.  Mitchell,  Assessor. 

iburn  is  the  county  seat. 

BOND.  DEBT  Sept  1907        $28,0001  (Assessment  about  65  lvalue) 

ed  valuation,  real      10,021,235  State&Co.tax(per  $1 ,000)  '07  $19.00 

Assessed  val.,  personal.  940,000    Population  in  1900      .-  15,786 

Total  valuation  1907 .10,961,235    Population  in  1907  (est.)      .      17, 500 

PLUMAS  COUNTY.     H.  P.  Mclicth,  County  Auditor. 

Qulncy  Is  the  county  scat.       Bonds  are  lax  exempt. 

>'S —  When  Due.   Js  PQ9     A  O  $35,100  -  1934 

Refunding  Bonds.  |  BOND.  DEBT  Oct  1907  $135,100 

4s  A-O  $35,100 .1934   Total  assessed  val.  1907        1,646.443 

Bridge  and   Highway  Bonds.  (AsseSSRienl   about  3  5  actual 

f$40,000c  Oct  1   1917   State&Co.tax(per$l,000) '07     $20.00 

4s  jf '07  A-O     20,000c  Octl   1922    Population  In  1907  (est.)  .6,000 

20,000c.  .  .Oct  1    1927 

20.000c  Oct  1  1932 

POMONA.      I  .  1!.  Trotter,  Clerk. 

This  city  is  in  Los  Angeles  County 
LOA  When  Due.    BOND.  DEBT  Oct  1907    ..     $92,500 

Ss»er  Bonds.  1    scd  valuation    '07   '08     1.318.215 

$25,500  (Assessment  about    '.  actual  value.) 

Park  Bonds.  Total  tax  raic  (per  si  .000.1  '07520.00 

$27.000 Population  In  1900  ...   5,. 520 

School  Bonds.  Population  In  1907   (est   1  8,500 

17  .1  .1     540,000c  July  I    'oh    17 
INTEREST   Is   payable  at    t|,c  City  Treasurer's  office. 
POMOM  V   CI  I  \    IIKiH   SCHOOL   DISTRICT. 
BONDED  DEBT.July  !    '07   $44,000  valuation  1900.  .53,608.059 

REDLANDS.     L.  W.  Clark,  Clerk  and    Assessor. 

This  city  Is  In  San  Bernardino  County.      incorporated  Nov.  1888. 
LOANS  When  Due.        Public    P.irU  Bonds. 

City  Bonds.  07   1'    \    $15,00  IC       Vug   1 

Os  g  \l   S  $25 ,000c  May   1    'OS  '12  in, 000. ■       \ug  1 

I. re   Hall   Bondn.  ROM).   DEBT  Sepl    1  o    07      $201,250 

4>^s  g    M-N    x 2.500c  Nov   1    'Of  valuation  1907    '   6,982,727 

Street  Bond*.  City  lax  rale  (per  $1  .000 

4Hsg    .1.1      $3. 750c  July   1   'os  -p.  ctual  value.) 

Municipal   Improvement   Bonds.         Population  In  1890  I   904 

4Hg'05.I.I      $95 .000C    July  15  '08-  '45    Population   In    I: 

•  .il   Improvement   Bonds.  Population   in    1907    (est.).      .10,000 

5s  g  '07  .1  J     $50.t Jan  16  'OH  '27 

INTEREST  on  the    %  c  1  y  bonds  1-  payable  at  the  Chase  Nat.  Bank, 
\c\v  York;  on  all  oth        on      at  office  of  I 


REDLANDS  SCHOOL   DISTRICT.     Louis  B.  Avery,  Superintendent. 
BONDED  DEBT  Oct  1907.5101 ,000  | 

REDLANDS  HIGH  SCHOOL  DISTRICT.      Louis  B.  Avery,  Superintendent 
BONDED  DEBT  Oct  1907.  _$63, 000  \ 

RIVERSIDE.     C.  R.  Stibbens,  City  Auditor. 

This  city  is  the  county  seat  of  Riverside  County.     Incorporated  1883. 
LOANS—  When  Due.   Assessed  valuation,  real-  _S7, 343, 310 

Street  Improvement  Bonds.                 Assessed  val.,  personal--       1,454,660 
5s  s.-an.55H ,800c  Aug  1   '08-'35   Total  valuation  1907 8,797.970 

Electric- Light  Imp't  Bonds.  (Assessment  abt.  40  ";,  actual  value  ) 

5s  F-A  $28 ,000c  Aug   1    '08-'37   City  tax  rate  (per  $1 ,000)  '07.-515.50 

Steam   Power   Plant  Bonds.  Population  in  1890 4,683 

4s  g         .I-D    $33, 000c  June  1  '08-'40    Population  in  19O0 7,973 

BOND  DEBT  Sept  5  '07- ...  $124,000  |  Population  in  1907  (est.) 11,500 

INTEREST  pn  steam  power  plant  bonds  is  payable  at  Riverside:  on  all 
other  bonds  at  New  York. 

RIVERSIDE  CITY  SCHOOL   DISTRICT.      A.   M.  Wheeloek.  Clerk. 
LOANS—  WhenDue.    BONDED  DEBT  Nov.  1907$42, 000 

4s  g         F-A   $40, 000c 1911-1920    Assessed  valuation  1906.  _$4  ,780,411 

f   2,000c..Feb    5    1908    (Assessment  1-3  to    '  •.  actual  value.) 

4s  P-A(    2,500c_.Feb    5     1909  |  Population  in  1906  (est.) 12,000 

I   2,500c. -Feb    5    1910 1 

INTEREST    payable    by    County  Treasurer. 

RIVERSIDE  COUNTY.     Geo.  H.  Brown,  Auditor. 

Riverside  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  s  '02  M-S$  150. 000c. Sept  1  "13- '42 
BOND.  DEBT  Oct  28  '07-     $150,000 
Assessed  valuation,  real-  .14,639,931 

Assessed  val.,  personal 1,862,004 

Assessed  valuation  RR 4,527,540 

INTEREST  is  payable  at  County  Treasurer's  office. 

SACRAMENTO.   Fred.  W.  Carey,  Aud.;  E.  Haynes,  Deputy. 

This  city  Is  the  county  seat  of  Sacramento  County  and  the  capital  of  the 
State  and  was  re-incorporated  April  23  1863.  The  original  debt  was  a 
little  less  than  $1,600,000,  being  four  series  of  6%bonds.  issued  in  1858,  and 
falling  due  in  1888,  1893.  1898  and  1903.  The  flood  of  1861-1862  destroyed 
half  of  the  property  values,  and  the  coupons  had  been  delinquent  for  a 
dozen  years.  In  1872  a  Funded  Debt  Commission  (abolished  by  Legis- 
lative Act  of  1899)  was  created  and  received  from  the  city  a  gift,  or  capital, 
of  $212,080.80.  With  this  It  bought  bonds  and  coupons,  and  collected 
from  the  city  as  other  creditors  did  and  re-invested  In  more  bonds  and 
coupons.  In  1899  the  Commission  was  ordered  by  decree  of  Court  to  cancel 
$1,411,167.60  of  the  bonds  and  coupons  at  par. 
LOANS —  WhenDue.]       City-Hall  Bonds. 

Water-Main   Bonds.  4s  '07      - . .  $300.000c_,Tuly  1   '08-'47 


Total  valuation  1907 $21,029,475 

(Assessment  about  33",,  actual  value) 

State  &  Co.  tax   Inside $13.50 

per  $1,000)  '071Outside 18.50 

Population  in  1900 17,804 

Population  in  1905  (est.) 24.000 


4s  '03     J-J,  $134, 000c. Jan    1  '08- '41 
(Subject  to  call  at  any  time.) 
Levee  and   Sewer  Bonds 


Old  bonds  outstanding $7,100 

BONDED  DEBT  Sept  '07     $811,100 
Assessed  valuation,  real-  .21 .403,900 


4sg  '05  J-J  $155. 000c Jan  '08-'38   Assessed  val..  personal...   5,462,850 

(Subject  to  call  at  any  time.)  Total  valuation  1907 26,866,750 

5s  '94     J-J     $25  ,000c. Jan     1  '08-'13  '  (Assessment  about   H  actual  value.) 

(Subject  to  call  at  any  time.)  City  tax  (per  $1,000)  1907 $15.00 

High-School  Bonds.  I  Population  In  1890 26,386 

4s  '05     J-J  $190,000c.Jan    1  '08- '45  '  Population  in  1900  (Census)  ..29,282 

(Subject   to   call   at   any  time.)       1  Population  in  1907. ..50,000 

INTEREST  Is  payable  at  Sacramento. 

SACRAMENTO  COUNTY.     L.  P.  Williams,  Auditor. 

County  seat  is  Sacramento.  [$1,485,000  bonds  voted  Sept.  10  1907.] 
LOANS —  When  Due.  ITotal  valuation  1907 $54,857,086 

Refunding  Bonds.  |  (Assessment  about  70%  actual  value) 

4Hs'92JJ     $150,000c..July  1  1912  |State&Co.tax(per$l  ,000>  '07. .$14. 70 

4Hs'93  J-J         58 ,000c.  July  1  1913  |  Population  in  1890 40,339 

4s '88      J-J         13,000c   .Jan    1  1908  1  Population  in  1900 45,915 

BOND.  DEBT  Sept  1  '07 _  ..$221,000  j  Population  in  1906  (est.) 80,000 

Valueof  Co.  property  ('06)       473.1501 

INTEREST  Is  payable  at  Sacramento. 

OPTIONAL. — All  of  the  county's  bonds  are  subject  to  call  on  forty  days' 
notice. 

SALINAS  CITY.     John  J.  Kelly,  City  Clerk. 

This  city  is  In  Monterey  County. 

City  Hall  Bonds.  I  BONDED  DEBT  July  1  '07  $120,250 

5s  B  '06  J-D    $48, 750c. Dec  31  '08-'46  '  Assessed  valuation  1907.  ..1 ,807  .455 

School  Bonds.  |  Tax  rate  (per  $1 ,000)  1907 $16.50 

5s  s  '06  J-D    $11, 250c. Dec  31  '08-'46  |  Population  in  1900 3,304 

SAN  BERNARDINO.     W.  J.  Philips,  Treasurer. 

This  city  Is  located  In  San  Bernardino  County.      Incorporated  1886. 
LOANS —  WhenDue.    Sinking    fund $16,854 

Water  Bonds.  Total  valuation  1006-'07      .5,033.354 

6s  J-J     $24,0O0c.Jan  1    '08-'io    (Assessm't  about  40%  actual  value.) 

4s  '03     A-O  146, 700c.  Apr   l    '08-'48   City  tax  (per  $1 ,000)   I906....$16.50 

4s  '03     A-o     til,  200c.  Apr  1    '08'43    Population  In  1900 6,150 

BONDED  DEBT  Aug  1  '06  $245,675    Population  in  1906  (est.) 15,000 

INTEREST  is  payable  at  City  Treasurer's  office. 

SA.NDISGO.    J.F.  Forward.  Mayor;  David  Poller,  City  And. 
This  is  the  county  seat  of  San  Diego  County.      Incorporated  Jan.  1  1835. 
Bonds  are  exempt  from  all  taxes. 


LOANS— 

Bridge  Bonds. 
4*4*     J-J     $3 ,000...  July  1 

Refunding  Bonds. 
4  Ms         J-J  $201, 500..  Jan    3 

Water  Bonds. 
IMs       .1  J  $5.0,000     July  1  "08  Ml 
IMs       .1  .1     l79.100c.Julj    1  '08  '43 

4  y,g'05    \   O 
1  '2g'07  J    I) 


When  Due. 
1908-13 
'08'38 


Cemetery  Bonds. 
4  ',g'07  J-D       $5,000 

Street   Bonds. 

07  J-D    $70,000 

Reservoir  Bonds. 

117  .1-1)  $151,933  71 

BOND.  DEBT  Sept  1  '07   $1,179,150 

Bonds  of  1907  (additional)        319.154 

51,300c     Oct  1  '08- '46   Water  bonds  (Included) .        710.100 

59,108  55 Assessed  valuation,  real- -21 ,786,753 


Sewer  lixtension   Bonds.  \sscssed   val.,  personal.         1,962,917 

I'.s       .1.1  $126 ,000c.  July  1  '08- '43   Total  valuation  1907  23,749,670 

15  A  O     71, 250c. -Oct  1   '08  '45    (Assessment  .about    '•>  actual  value.) 

CltJ   tax  (per  $1,000)  1907 $13.50 


I  ',g'07  .1    i)      34,11 

lire  Department  Bonds 
J-J 


4Ms 


$33,000      July  1   '08-'40 


Population  In   1900         17,700 

Population  In   1907   lest. 1  .       ..40,000 
1  MTEREST  payable  In  San  Diego. 

san  dieqo  SCHOOL  district     s.  w.  Beiding,  Secretary. 

LOANS  When  Due.]  BONDED  DEBT  Sept  '07     $264,000 

48 g  '06  .Inlysi  14,000c     July    '08-'26  Assessed  valuation  1906  $12,053,910 
5s  '07     Julj    150, 000. .July  5  '13- '27  School  tax  rate  (per  $1,000)  '07   $2.50 

Hlatlon  In   1907   test.)  hi. 000 

SAN   DIEOO  HICJH  SCHOOL  DISTRICT.      S.  W.   Beiding,  Secretary. 

LOANS   -  When  Du«.  I  Assessed  valuation  190c.  $12,053,010 

15  \i  s  $135 ,000c  Sept    Mi-'25it  Assessment  about  3  5  actual  value 
bond.  DEBTSepI  1907      $185 ,0001  School  tax  rate  (per  $1,000)  '06  $2.90 

Population  In    1907   test.)       -        12.000 

INTEREST  payable  at  County  Treasurer's  office. 
SAN  FRANCISCO.      Edward    H.    Taylor.    Mayor:   John    II. 
Ryan,  Clerk  Hoard  of  Supervisors. 
San  Francisco  is  In  San  Francisco  County,  and  the  financial  statement 

given  below  is  for  both  city  and  counts . 

On  Sepl  .  29   1903  tills  city  voted  to  issue  $17. 771. OOO   (ten  issues)   public 

Improvement  bonds.     V.  77.  p.  992;  V.  7s.  a.  121.      v  sull  w 

train   the  city   from   issuing   these  bonds  and  carried   to  the  state 
Sup  erne  Court,  where  on    Vugu  1    15  1904  a  decision  was  rendered  holding 
valid  nine  issues  of  the  1  "Mil is  to  the  amount  of  $1 7,1  7  t  ,000.  inn  ii> . 
Invalid  the  $697,000  Issue.     Sec  V.  79,  p.   798;   V.   78.  p.   886  and   151 
Up  to  date  $5,182,600  of  t hi  been  sold  and  $1.287, 000  re- 

deemed,    v.  80,  p.  1988. 
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rUu/uati  and  f-'lr. .  — This  clly  wiw  visited  Py  an  r«r  tOOUAke  on  A  pi  II  IK 
1906,    mill    tin-    Milili  nam  »n    uphrainl.    lof.llnr    Willi    tM    luri    rchullliilf 

therefrom,  coined  the  loss  of  lumy  Uvea  mui  the  destruction  of  property 

III  tllr  rs  1 1  inn  led  Vfllllr  of  v,\  rm\  hllllillril  million*  of  dollai-.       The  Irn  Hot  y 

uycd  by   (Ire  covered  2,500  «'!.-,  cm   about   four  square  mil. 
p,  946,  999  and  1060.     Heroic  •  it. .i  i -,  are  i».-i m.-  made  to  rebuild  iiic 
olt)  wiui  nil  speed,  and  the  work  ol  reoonatructlon  I  indei  tray. 

a  oompUatlon  ol  the   n>w   York  Stan-  insurance   Department 
KTosN  Injurs  or  j222.1s3ii.307  mui  a  net   loss  aftei   deducting  re- 

ice  and  estimated  salvace  of  $182  828.067.     Bee  V.  S2,  p.  887. 

LOANS  Wlien  ltu,  M..M„inl    llond.. 

U..ldrn  (laic   I'ark  llondi.  .1  .1    $173,0000. July    1    'OK  '14 


hi  bool  liondi. 

i   |808, 2000. July  1   'ok-'IC 

fctrssl  Bonds. 
3  Us        J-J   tODii.. '.one.  July   1   'Oh  '  1  si 

City   Jail   and    Hall   uf  Justice. 
.v,s        J  J  $22<l.2oocrJuly  1  'oh  '20 


I    |202,  W0C.  July    1   'Otl'44 
Library   Honda. 

o.July  l  -on  '22 

Minion   I'ark   llondi. 

J  J  l270.100o.Jull'  1  't$  '44 
Playground  llondi. 

J  J  |S84,S00o.July  1   "08  '4  I 
Sewer  Bonds. 
8  lis        J  J  JIM  ,2000  July  1        10DH 

Spsetal  bondi  nuuk   payable  ty  statute  from  taxes  on  lands  benefit' it. 

Montgomery  Avenue  hands $i  .•■• 

Dupont  Street  bonds,  7*.  amount  outstanding  286,000 

•Tin-  Dupont  Street  bonds  have  long  been  Involved  in  litigation!  hut 
the  i  s.  Circuit  Court  in  Sept.  1002  ruled  In  favor  of  the  bondholders — 
the  propert]  owners  being  made  liable  tor  tbe  taoe  value  of  bonds.  V.  77. 
p.  088.      An  appeal  wils  taken,  which  Is  still  pending. 

Holders    of    .Montgomery     \\rnuc    bonds    InoiiL'lit    Mill    airalnst    the    State 

to  recover  tbe  face  value  and  interest  aggregating  22,000,000.     The  Su 

perlor  Court    holds   thai    the   State    Is    not    liable.       V.    78,   p.    1565;    V.   79, 
p.  925.    1660,  and  V.  SO,  p.  4*3.   1070;   V.  Si,  p.    144U. 

INTEREST  is  payable  in  iroid  lu  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  esc.— 

Sept.  l  '07.     .lulu  1  '06.     Sept.  1  '06.     orf.  l  '02. 
Total  handed  debt  $3,805,600     $4,668,600      24,246,100      •$250,000 

Sinking  funds 77. 875  442,300  1,728         244,700 


Net   debt  . 


$3,787,725      $4,126,291       $4,243,372 


$5.21)1 


•   Matured  on  April  1  1 '.104  and  paid  off. 

CITY  PROPERTY.— The  following  Is  a  description  of  the  property- 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board  of  Supervisors  In  October  l'J06. 
The  water,  iras  and  clcctrlc-llorht  plant  are  not  owned  by  the  city. 

Park  reservations,  public  squares  and  improvements $13,575,000 

Fire  department,  lots  and  Improvements,  apparatus,  &c 1,800,000 

Police  department ,  lots.  Improvements  and  furnishings 140,000 

Fire  alarm  and  police  telegraph,  apparatus,  &c 235,000 

City  hall,  Hall  of  Justice,  county  jails,  hospitals,  almshouses, 

lots  and  Improvements  and  furniture 4,500,000 

Cemetery  reservation 51)0,000 

Sundry  lots 275 .000 

Channel  Street  lots  from  Ninth  to  Eighteenth  streets 110,000 

School  lots,  Improvements,  libraries,  furniture,  &c 6,000,000 


Total $27,225 ,000 

ASSESSED    VALUATION    AND    TAX    RATE. — Assessment    65%    to 
70%  actual  value.     Assessment  geartly  decreased  in  1906  owing  to  earth- 


quake. 


Real. 
.$327,505,007 


Years. 
1007-08.. 

1906-07 2X7.503.797 

1905-06 402,127.261 

1904-05 380 .282.050 

1901-02.. 289.682.092 

1 899-00 285.305 .370 

1889-90 241.119.410 

1879-80 166,429,845 

1869-70 69.776.603 


-Assessed     Valuation- 


Total. 
$429,632,843 
376.138.737 
524,385.667 
502,892.459 
413,099,993 
405,111,615 
306,040,405 
217.487,074 
114,759,510 


Tax  Rate 
per  SI, 000 
$18.60 

17.98 

10.54 

16.55 

15.62 

16.30 

17.22 

19.95 

30.80 


Personal 
$102,127,826 
88,634,040 

122,258.406 

122,610.409 

123,417,901 

119,806,245 

64.920,995 

51,057.229 

44,982.907 

The  tax  rate  for  city  andcounty  purposes  for  1906  was  $13.22  and  for 

State  purposes  $4.76  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  in  1905-06  for  city  and  county  purposes  was 
$6,103,849  ;  for  State  purposes  was  $2,569,489;  total  amount  of  taxes, 
$8,673,338. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  current  expenses 
except  the  maintenance  of  parks,  for  which  purposes  is  allowed  7  cents 
additional  on  the  $100. 

POPULATION. — In  1905  (est.),  450,000;  In  1900  (Census)  was  342.782; 
In  1890  It  was  298.997-    In  1880  It  was  233.959:    in  1870  it  was  149.473. 

SAN  JACINTO  AND  PLEASANT  VALLEY  IRRI.  DIST. 

This  district  was  declared  by  the  court  illegal. 

SAN  JOSE.      H.  D.  Mathews,  Mayor;   Roy  E.  Walter,  Clerk. 

This  city  Is   in  Santa  Clara  County.     Incorporated   1850.     Bonds  are 
exempt  from  taxation. 
LOANS —  When  Due.,       City-Hall  and   Fire  Bonds. 

Municipal  Improvement  Bonds.  '4>^sg  F-A$150.000C- .Aug  1  '08'47 
4s  ir  -06A-O  $209, 625c.  Apr  1  '08-'46    BONDED  DEBT  Aug  '07     $445,875 

High  School  Bonds.  Total  assessed  val.  1906- .16,897,710 
4Hs?     J-D    *56, 250c. June  1  '08-37   Tax  rate  (per  $1 ,000)  1906 $24.60 

Sewer  Bonds.  Population  In  1900 21.500 

4Hsg    J-D    $30,O00cJune  1  '08-'37   Population  In  1907  (est.) 28.000 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
SAN  JOSE   SCHOOL   DISTRICT. 

LOANS —  When  Due.  I  BOND.  DEBT  July  1  '07.     $225,000 

4s  e  '07  JanJ$175.000c.Jan   1  '08- '42   Assessed  valuation  1906. $16,897 ,710 

1     5O,OO0cJan   1  "43-'47  I  School  tax  (per  $1,000)   1906.. $4. 45 

INTEREST  is  payable  at  the  County  Treasurer's  office. 
SAN    JOSE    HIGH    SCHOOL    DISTRICT. 

LOANS —  When  Due.]  BONDED  DEBT  July  1  '07. $175,000 

;  $136,0000  .. .1908-19241       INTEREST    Is    payable     at    the 

4s  g  '07  Jan  I     13,000c    ...1925 1  County  Treasurer's  office. 

<     13,000c    19261 

I    13,000c    19271 

SAN  LUIS  OBISPO  COUNTY. 

San  Luis  Obispo  Is  the  countv  seat. 
LOANS—  When  Due.  ' 

County   Bonds. 
5s  '91      MS   $20. 000c 1211 

Wharf  Bonds. 
5s  g  '06  July  $40. 000c  July  1  1911-'30 

(Subject  to  call  after  July  1  HMO.) 
5s  a  '06  July  $50 ,000c July   1  '1  1  '35 

(Subject  to  call  after  July  1  1016.) 

Bridge  Bonds. 
5s  K  '07  Apr    $26. 000  .__ Apr  2  '1 1    '26 

(Subject  to  call  after  April  2  1911 .) 

INTEREST  on   the  bridge  bonds  Is 

SAN  MATEO  COUNTY.      \Y  . 

Redwood  City  Is  the  county  seat. 

LOANS   -  H  ItlH  Due. 

Court  House  Bonds. 
4sg'06  MS  f  $<>(>. none  Sept   1  '10-'39| 

\   35 ,000c. Sept   I  '40-'  16 

fS15.nocc.Scpt  1  '10-'a0 
4s  g  '06  M  Si       1,000c   Sepl    1  '10  '13 

1  6,0000  Sept  1  "44  '46 
SAN  MATEO  SCHOOL  DISTRICT. 
I.i)  \\S—  When  Due.  I 

I  '  .s'nr   M  S   $40,000    -Sept  2  '08-'27| 

SAN  PEDRO. 

This  city  Is  In   I.os  Angeles  Count  v. 
LOANS  When  Due.  I  BONDED  DEBT  No\    1907     $68,000 

City-Hall  Bonds.  I  Assessed  valuation   1006.       1,876,060 

5s  g  '06  M-N'  $38  ,000c Nov   1  '08- '26  I  Population  In  1900...    1,781 

SAN    PEDRO  HIGH   SCHOOL  DISTRICT. 

Tills   district    Is   In    Los   Angeles   County. 
BOND.  DEBT  July  1  1807      250.000 1  School  tax  (per  $1,000)  1006       $0,00 
Assessed  valuation  1906      a. §90. 161 1  INTEREST  payable  in  Lob  Angeles. 


H.  H.  Carpenter,  Co.  Clerk. 

BOND.  DEBT  July  1  '07.     $110,000 

Bonds  of  11)07   (additional)         20. 000 

Assessed  valuation,  real   .11,651,962 

Assessed  val.,  personal 2.872,177 

Assessed  valuation.  RR  .  .  1,874.323 
Total  valuation  1007-1908.16,398,462 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per$1.000)  '07  ..$19.00 
Population  in  1907  (est.)...  .25,000 
Population  in  1900   16,637 

payable  at  the  County  Treas.  office. 
II .  UnderhiU .  Auditor. 

Refunding  Bonds. 

98  Ocl     $48.0000    1008 

BONDED  DEBT  Nov '07  $198,000 
Assessed  valuation  1007  24,711,403 
State  A:  Co.  tax  (per  $1 ,000)'07$16  4.". 
Population  in  1900  12,09  t 


SANTA  ANA.     Ed,  Tedford,  (Sty  deck. 

This   city    li   In  Oranxr  OoOBty. 

When  ljur  st  hool  llond.       /   ..•   1  urnpi. 

liridge  llund.  mpt.  4  Mil  '0 1  J-   0 

5s  '00        ...        $4.0llllr     Hell     I     08     11  i  ire    Dcpnnmrnl       I  ax  Exempt 

Water  llond*      T(U  Exempt 

r   \   $99  OOOr    Pcb    l  '02    48 


Sewer   llond*       7  IU    I 
4H»'08.     .     J50.37.,r 

City   Hall  mpt. 

4  J*s  '04...     $16. 00Or 


■  I 
MOM)     DEBT  Nov  1907    .   $177,375 
Total  valuation  11)07  5.520,000 

(Assessment  about  35%  actual  value) 
City  tax  (per  $1  .000)  1907..      $17. 04 

■  tlori  In  1907  (est.) A  60S) 

Population  In  1900 4.93$ 

INTEREST  Is  payable  a- 

SANTA  BARBARA,     w     R     Kearney,  Treasurer. 

Santa  Barbara  Is  In  Sar.ia  Barbara  County.      Incorporated  March  9  1874. 
LOANS—  When  Due  Oak    Park    Bondi 


5  s 


I    1     A    il3.h75c.AuK  15  'OV44 
\\  alrr    llondi 
45,000c    . Aug  1 '08'43    4-.-         1    A      51.000c    .Augl'OV'41 
Water- V\  ork«   l.xirnsion   Bondi. 
4Mf'03  F-A   $14h.000c.  .Aug   1   1948 


Boulevard   Bond* 
5s  Mcli  $18  000c  Men  28  1908-12 

4^se    I- -A 

•I  ';s'07    P  A      50.000      Auk    Ii'oh  '-17 
Outfall   Sewer   Bonds 


(Jet       $3,800c.Oit  22  'Oh-'ll     BONDED   DEBT  July    07.  $370,830 


Main   Sewer  Bonds 
4H»K     rVA   $12JJ10c..Augl '07-'24 

Bridge  Bonds. 

4Hs  K      F-A    $18. 000c 
Mi^h-School   Bonds 


Total  valuation  1906        .      7.796.312 

(Assessment  is  3-5  actual  value.) 
City  tax  rate  (per  $1,000)    06. $13. Of 

Aug  1  '08  '43    Population  In   1890 184 

Population  In   1900 6.587 


5g  Jan    $51  oooe.jan  10  '08'41 

INTEREST  on  tne  5%  boulevard  bonds  Is  payable  at  the  Chemical  Na- 
tional Banlc.  N.  Y..  and  on  the  4i^%  boulevard  bonds  at  the  City  Treas- 
urer's office:  on  the  water- works  extension,  bridge  and  sewer  bonds  at 
Santa  Barbara. 

SANTA  CLARA.     .1 .  C.  MtaPhersoa,  Pree.  Bd.  of  Trust 

This  to..-n  Is  In  Santa  Clara  County. 
LOANS —  When  Due.         Water  Bonds. 

School-Mouse  Bonds.  ..  .$42.000 

5s  g        J-J     $47 ,500c     Jan  2  '08- '45  4Hg'07M-N    $9 ,000c. May  1 

Oas  Bonds.  BONDED  DEBT  May  '07.  $174,250 
$24,750 Total  1,676,027 

Sewer  Bonds.  Total  tax  rate  (per  $1,000)    or;. $13. 06 

4Mg'07  M-N  $30 ,000c. May  1   '08- '47  Population  in  1890 6.577 

Water.   Light  and   Power.  Population  in  1900 »  .246 

4 '-^g'07  M-N  $21 ,000c. May  1  '08  '47  INT.  payable  at  Treasury's   office. 

SANTA  CLARA  COUNTY.      W .  F.  Parker.  Auditor. 

San  Jose  Is  the  county  scat. 
LOANS —  When  Due.    (Assessment  about  3-5  actual  value.) 

W.   P.  RR.  Bonds.  State  &  Co.  tax  (per    Inside. .  .$15.80 

-I  !  .s'!»o  $10.000 !      $1,000)1907  Outside.    22.50 

BOND.  DEBT  July  1  '07.     $310,000  ■  Population  in  1900 no. 216 

Total  assessed  val.  1907  .  .60,393,432  |  Pouplatlon  In  1907  (est.) 90.000 

SANTA  CRUZ.  8.  A.  Palmer,  Mayor:  J.  L.  Wright.  Clerk. 
This  city  Is  in  Santa  Cruz  County.  The  city  has  been  In  litigation  over  Its 
5%  refunding  bonds  (Issued  April  16  1894),  which  It  refused  to  pay.  they 
having  been  purloined,  but  on  Sept.  28  1898  the  United  States  Circuit  Court 
held  the  entire  Issue  of  $360,000  bonds  Invalid  as  between  the  city  of  Santa 
Cruz  and  purchasers  of  the  bonds  hating  notice  ol  the  facts  constituting  their 
invalidity,  but  also  held  that  the  city  was  estopped  by  recitals  contained  la 
the  bonds  from  denying  their  validity  in  the  case  of  Innocent  purchasers  for 
value.  Upon  this  ground  the  court  rendered  Judgment  against  the  city  for 
the  amount  of  principal  and  Interest  due  upon  such  bonds  as  were  purchased 
upon  the  faith  of  recitals  contained  therein  and  without  notice  or  knowledge 
of  their  Invalidity.  The  municipality  received  no  consideration  whatever 
for  these  bonds.  The  United  States  Circuit  Court  of  Appeals,  however,  oa 
Dec  5  1899,  declared  that  the  entire  issue  was  void,  on  the  ground  that  thers 
was  a  flaw  In  the  bonds  themselves  which  the  purchasers  should  have  inves- 
tigated before  buying.  V.  69,  p.  1260.  The  United  States  Supreme  Court 
on  Feb.  24  1902  reversed  the  latter  decision  and  the  case  was  seat  back  with 
Instructions  (V.  74.  p.  590) ,  and  the  United  States  Circuit  Court  of  Appeals 
In  Sept.  1902  thereupon  gave  its  decision  accordingly.  V.  75.  p.  694.  A 
compromise  was  effected  In  March  1903.  the  details  of  which  will  be  found 
in  V.  76,  p.  770.  The  city  was  In  litigation  also  over  $225,000  5%  water 
bonds  Issued  Jan.  16  1889.  but  In  this  case,  having  received  value  for  the 
bonds,  has  been  disposed  to  pay  maturing  principal  and  Interest,  notwith- 
standing their  suoposed  invalidity.  The  suits  brought  by  tax- payers  M> 
resist  the  payment  of  Interest  have  been  dismissed  by  the  Court,  and  th« 
bonds  and  coupons  are  being  paid  as  they  fall  due.  Interest  on  all  bonds 
has  been  reduced  to  4%.    -Bonds  are  tax-exempt. 

Sewer  5s.. $1,5001  Street  5s..$l  000   (Assessment  about  1-3  actual  value.) 
Light  5s...       250  Water  5s.. 45, 000  I City  tax  rate  (per  $1,000)  "06. $21. 00 

Bridge59._       250|  [Population  in  1890... 5.594 

BONDED  DEBT  Aug  '07..  $270,000    Population  in  1900.. 5.659 

Total  assessed  val.,  1907... 5, 507 ,713  '  Population  In  1905  (est.) 12.006 

SANTA  MONICA.     J.  H.  Dudley.  Mayor. 

This  city  is  In  Los  Angeles  County. 
LOANS—  When  Due.  1BONDED  DEBT  July  '07.  $175,000 

Sewer  Bonds.  I  Assessed  valuation  1907... 4, 949 .270 
5s  '07      M-N$150.000..Nov  1  '08- '47  I  Tax  rate  (per  $1 .000)  1906 $13.50 

Incinerator  Bonds.  I  Population  In  1900. —   5,521 

5s  '07      M-N  $10,000. .Nov  1   '08- '47   Population  In  1907  (est.) 11,000 

SANTA    MONICA   C1TV   SCHOOL    DISTRICT. 

4  Ws'06  June  $54,000. June  18  '08- '16  I  Assessed  valuation  1905. .$3.279 .756 

BOND.  DEBT  July  1  '07.. -$135,000  I 

SANTA  ROSA.     C.  D.  Clawson,  City  Clerk. 

This  city  Is  In  Sonoma  County. 
LOANS —  When  Due.        Fire  Engine  Bonds. 

Water  Bonds.  4s  June       $4.000c 

4s  June     $69,500c    .. BONDED  DEBT  Oct  '07.-  $301 .375 

111,375c   -I  Assessed  valuation  19Q6. -.4,764.112 

Sewer  Bonds  ■  Tax  rate  (per  $1  .000)  1906 $30.70 

4s         June    $••1,5000    Population  In  1900 6,673 

Street  Bonds.  Population  in  1907  (est.) 9.006 

4s         June    $48, 000c    INTEREST  payable  In  Santa  Rosa. 

SELMA    SCHOOL    DISTRICT.     H.    E.    Barnurn,    County 
Auditor.     P.  O.   Fresno. 

This  district  Is  In  Fresno  County. 
BONDED  DEBT  Nov  1907. $36,0001  Assessed  valuation  1907. .$1 .191 .306 

ISchool  tax  (per  $1,000)   1907. .$5.06 

SONOMA  COUNTY.     !■' .  L.  Wright,  Clerk  B'd.  Supervisory. 

Santa  Rosa  Is  the  county  scat .  > 

LOANS —  When  Dae.    BONDED  DEBT  Men  '07     $280,006 

Court-House  Bonds  (Tax-Exempt).    Assessed  valuation  1907    .31.158.905 
$60,000o. June 30  M2-21   State&Co.tax(per  $i.ooo)  '07. $17. 56 

4Hg'07June(  100, 000c.  June  30  '23-32    Population  In  1900 38.486 

1 120,000c. June. 30 '33-42    INTEREST  payable  In  Santa  Rosa. 

SONORA  SCHOOL  DISTRICT.      E.  L.  Ri  lun.  Clerk  Board 

of  School  Trustees  (P.  i ).  Sonora  I. 

School-House  Bonds  I  rax  Exempt). 
5s  g  '07  July  $50 ,000c  Jul;  19  '08  '32 

SOUTH  PASADENA   CITY  SCHOOL  DISTRICT. 

This  district    is  In    l.os    \ngclcs  County, 

BONDED  DEBT  July  1    07  $31,000 

SOUTH  PASADENA    CITY    HIGH    SCHOOL    DISTRICT. 

This  district   Is  In   l.os  Acfrelee  c-untv. 
BONDED  DEBT  July  1 '07     .$65,000    Assessed  valuation  1906.  .$2,468,264 

STOCKTON.     G.  T.  Hudson.  Mayor;  T.  X.  .Moore.  Assessor. 

Stockton  is  In  Sau  Joaquin  County.  Incorporated  Auir.  5  1850.  The 
Supreme  Court  has  crauted  a  permanent  injunction  restraining  the  city 
from  Issuing  $160,000  i%  40-ycar  eiecti ■'ic-lleut-plant  bonds.  V.  77  p. 
2405;     V.   78,  p.   1188;    V.  79,  p.  2167;    V.   82,  p.   406. 
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LOANS— 

Wharf  Bonds. 

5s  '00       $10,000_ 

Bridge  Bonds. 
OS  '00       $5,000.  __ 

Public-Square  Bonds. 


When  Due.  [       Street-Improvement  Bonds. 

5s  g  '06  F-A$187.()00c_Feb  1  '08-'46 
Sept  10  1920    BOND.  DEBT  Feb  1  1907     $320,200 

Total  valuation  1907 1 6 ,992 ,71 5 

Sept  10  1920    (Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  1907  _.  .$29.10 


5s  '00  .$10.000 Sept    1920,  Population  In  1890 14,424 

Sewer  Bonds.  '  .     I  Population  In  1900 17.506 

5s  g  '90  M-S  $24,000_Sept  10  '08-'10'      INTEREST  payable  at  Stockton. 

4s  g  '00  M-S      44, 200. Sept  10  '08'40 

4s  g '06  M-N     40,000c.Nov    1*08- '46  ! 

STOCKTON   SCHOOL   DISTRICT.     James  A.    Barr.  Superintendent. 

LOANS—  When  Due. |  TOTAL  DEBT  Sept  1907.        $97,500 

High-School  Bonds.  I  Assessed  valuation  1906.-14.334,075 

5s  .lulv  S9/.500c..Julv  1  '08-'21 1  School  tax  (per  $1,000)   1906.. $8. 00 

INTEREST  Is  payable  In  Stockton. 

SUISUN  CITY.      F.  Wm.  Gabriel,  Clerk. 

This  town  is  in  Solano  County.     Incorporated  May  6  1884. 

BOND.  DEBT  Sept  5  1907.  .$50  ,450 1  Tax  rate  (per  $1,000)  1907 $12.50 

Assessed  valuation  1907 416,8001  Population  in  1900 .625 


TULARE  IRRIGATION  DISTRICT. 


(Sec  V.  77,  p.  158.) 

VALLEJO.     Joseph  F.  Cunningham,  Clerk. 

This  city  is  In  Solano  County.      Incorporated  March  30   1868. 
LOANS— 


When  Due 
Refunding  Bonds. 

5s   '95      FA   $22,400.  .Aug  1    08-35 

Water  Works  Bonds. 
6s   '93      Dec   $75,000 Dec  1913 

($12,500  payable  annually  in  Dec.) 

Water  Main   Bonds. 
5s   '02      M-N  $67,500c.May  1   '08-*22 


Municipal   Improvement  Bonds. 
os  \)5      M-N  $81, 000 ..May  1  '08- '25 
BOND.  DEBT  Aug  1907. ..$245,900 
Total  assessed  val  .1907..  .4.431 ,973 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)    1906.. $26. 40 

Population  in  1890 6,343 

Population  In  1900 7.965 

Population  In  1907  (est) 12,000 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
VALLEJO    HIGH    SCHOOL    DISTRICT. 
LOANS —  When  Due. I 

High  School  Bonds.  I 

6s  g  '07  Apr  $60.000c_Apr   1    '18-'27| 

VISALIA.     S.  Mitchell,  City  Treasurer. 

County  seat  of  Tulare  County.     Incorporated  Feb.  27  1874. 
LOANS —  When  Due.l  BOND.  DEBT  July  1  1907  .  .$79,000 

School   Bonds.  I  Assessed  val.   1907-08 2,140,921 

5s  July     $3 ,7 50c 19151  Assessment  about  30%  actual  value.) 

5s  g '05  J-J         7,250c._.July  1  1911 1  Total  tax  (per  $1,000)  1907.  .  .$39.59 

Sewer  Bonds.  I  Population  in  1900 3,085 

6s  J-J     $68, 000c 1940  |  Population  in  1907  (est.) 6,000 

WHITTIER.     Walter  E.  Butler,  City  Clerk. 

City  Is  in  Los  Angeles  County.     Incorporated  Feb.  21  1898. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1  1907. $145, 000 

Fire  and   Reservoir.  Assessed  valuation  1907 2,145,265 

5s  A-O     $4, 375c.  .Apr  1  '08-'42  !  (Assessment  about   M>  actual  value.) 

Water-Works  Bonds.  Citv  tax  (per  $1 .000)  1906 SIR. 10 

5s  g         J-J     $32,000c.   Jan  1  '08-'39   Total  tax  (per  $1,000)  1906...   37,10 

5sg'05J-D    104.500c. . Tune  1  -08'45    Population  in  1890 585 

5s  M-S        4,125c.Mch    1  '08-'40    Population  in  1900 1,590 

Population  in  1907  (est.)  4  000 

INTEREST  payable  in   Whlttler. 
WHITTIER     UNION     HIGH-SCHOOL     DISTRICT.      G.    Walter    Monroe, 
Superintendent  of  Schools. 

This  district  includes  seven  grammar  school  districts  outside  the  limits  of 
the  citv. 
BOND.  DEBT  Sept  1  1907.  .$63,7501  Assessed  valuation  1907. .$3, 594, 450 

INTEREST  is  payable  at  the  County  Treasurer's  office  in  LosJAngelcs. 

WOODLAND.     Chas.  W.  Pickard,  City  Clerk. 

This  city  is  In  Yolo  County.      Incorporated  June  1890. 
LOANS —  When  Due.    Sinking   fund 

Water- Works  and  Sewer  Bonds  Assessed  valuation  1906.  _   Z,'. 

(Tax  Exempt).    (Assessment   abt  60%  actual 

5sg '06  M-N  $19, 500c. Nov     'OS- '46   Total  tax  rate  (per  $1 ,000)  '00 

Refunding  Bonds.  <  Population  in  1880 

5s  g         A-O   $62, 400c Oct '08-'39!  Population  In  1900 

BOND.  DEBT  Mch  1  1907.  .$84,350    Population  in  1907  (est.) 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

YREKA.     U.  F.  Brown,  Clerk. 

This  city  is  In  Siskiyou  County.      Incorporated  Aug.  8  1888. 
BOND.  DEBTSept7  1907.  .$49,700  I  (Assessment  about  75%  actual  value) 

Assessed  valuation  1907-08. . 542, 180|CIty  tax  (per  $1,000)  1907 $16.00 

I  Population  in  1907  (est.) 1.500 


$5,420 
71 ,931 
value) 
$26.50 
.2.257 
.2,886 
.4,000 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  in  California  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  Pop.. 

Debt.  Debt.  Valuation.  Rate.  1900. 

Areata  (C),  Humboldt  County. $32, 000     $760,186$10.00     

Bishop  (T.),  Inyo  County 39,000     356.000  7.50     

Banning  School    District 26,500     564,674     

Bonlta  Union  High  School  Dis- 
trict. Los  Angeles  County. . .   30,000     1,107,779 

Butte    County 38,000  None  19,694,361  24.00  17,117 

Cahuenga  S.  D.,  Los  Angeles  Co.  28,000     2,228,810  4.40     

Chlco  (C).  Butte  Count v       40.000     1,954.269  13.70  2,640 

Chlco  Grammar  School  Dlst...    25,000     4.250,000     

Claremont  School  District 25,000     _ 

Cloverdale,  Sonoma  County...   28,500     470,000  10. 00  750 

Corona  High  School  District...   35,000     _  10. oo 

Gllroy  (C),  Santa  Clara  County  70,000     800,000  10.00  1.820 

Grass  Valley(C) ,  Nevada  Co..   32,000  None  1,425,000  7.50  4,719 

Lake  County 37,000  None  3,657,340  25.00  6,017 

Laurel  Sen.  Dlst.,  Alameda  Co.   37,500  None  1.425,000  7.50       

Los  Gatos  School  District...    .   30,000  1  .552 ,r,  1  o  2.45     

Melrose  Sanitary  District     31,000  None  45O.OO0  7.50       

Merced  (C.) ,  Merced  County .    _  34,000    1. 140. 000  11.00  1,969 

Merced  School  Dlst.,  Merced  Co.  25,204 1,748,692  1 .50  __        . 

to  (C),  Stanislaus  County  25,500  -    -  1,549,415  11.50  2,024 

Petaluma  (C),  Sonoma  County  32,375  None  3.342.761  L2.50  3.871 

Red  Bluff  (T.) ,  Tehama  County  28,000  None  1,600,000  8.50  2.750 

Redonrio  Union  High  School  D.    24,000     1,745.411  

Redwood  (C.)    San  Mateo  Co    .    89,000  None  1,049,150  13.40  1.653 

Sebastopot,  Sonoma  County.       80,000       650,000  I5.no  .. 

Uklah,  Mendocino  County 36.825     925,200  10.00  1.850 

Upland  School  District                  30,000     ooo.or.o    

VAcavllle  IT.)  .  Solano  County        25,000     494,000  1.220 

onvllle  (C.) ,  Santa  Cruz  Co  82,000  2,000  1,880.000  10  on  3,528 

C— City.     T.— Town.  ^^^^ 

State  of  Oregon. 

ITS  ^ 

DEBT,  RESOI  RCES,  ETC. 

Organized  as  ;i  Territory  f  Vt  Aug.  1  I  L846)       Auk   1  •  1848 
A. limn,  -  ■  ite  <  ,<•(  Feb.  I  »  l<s.-><)) I  ,  i.    i  I  i  859 

.  area  oi  31  quare  miles) 96,030 

State  Capital .Salem 

Governor  (term  ex.  2d*  Monday  Jan    1911)  Q.E. Chamberlain 

tary  ol  Mate  (term  ends  2d  Mon.  Jan.  'II  i.  I    \\    Bi 

(term  ends  2d  Monday  .Ian.  Mil  I  j     Geo.  A.  Bteel 

•The  Legislature  doe*  not  always  canvass  the  vote  for  OovemOT  Immedi- 
ately upon  Its  meeting,  and  the  Governor's  term  runs  until  Ills  suit, 


LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
In  January,  and  there  Is  no  limit  to  length  of  sessions:  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  In  the  aggregate. 

HISTORY  OF   DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  147. 
To-day  Oregon  has  no  bonded  debt. 

On  July  1  1907  the  amounts  held  In  the  Irreducible  trust  funds  were  as 
follows:  School  fund,  $4,892,612;  Agricultural  College  fund,  $196,419 
and  University  fund.  $104,205.  On  the  same  date  the  cash  on  hand 
amounted  to  $959,084. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 

Taxable  Tax  per  i  Taxable 

property.  $1 ,000.  I  Years.  properly. 

.$427,379,978  $2.39!  1000  .... $1  17,804.874 

.02    1895 144,445,426 


Years. 
1906  .. 

1905 309,256,589 

1904 188,058,281       5.45 

1903 173,559,889      7.06 

1902 148,099,602       5.13 

1901 141,398,514      6.51 


1890 114,077,788 

1885 77,188,694 

1880 48,483,174 

1875 41,436.086 


Tax  per 
$1,000. 
$i.70 
4.80 
4.34 
3.10 
7.00 


DEBT  LIMITATION. — Constitutional  Inhibitions  as  to  the  creation  of 
debt  are  all  found  in  Article  XI,  sections  5  to  10  inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sectipns  In  full. 

SECTION  5. — Restriction  upon  Municipal  Corporations.— Acts  of  Legis- 
lative Assembly  Incorporating  towns  and  cities  shall  restrict  their  powers 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

SECTION  6. — State  not  to  be  Stockholder  In  Company. — The  State  shall 
not  subscribe  to  or  be  Interested  In  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  or  Slate  nut  to  be  Loaned — [.imitation  upon  Poioers  of 
Contracting  Debts. —  The  Legislative  Assembly  shall  not  loan  the  credit  of 
the  State,  nor  In  any  manner  create  debts  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
ttfty  thousand  dollars,  except  in  case  of  war.  or  to  repel  Invasion  or  sup- 
press Insurrection,  and  every  contract  of  indebtedness  entered  into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  Its  liabilities  and  debts 
amount  to  said  sum,  shall  be  void  and  of  no  effect. 

SECTION  8. — State  riot  to  Assume  County  Debt.  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In- 
vasion   suppress  insurrection,  or  defend  the  State  In  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town,  or  other  municipal  corporation,  by  vote  of  its  citizens  or  other- 
wise, shall  become  a  stockholder  in  any  joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for,  or  loan  its  credit  to,  or  in  aid  of 
anv  such  company,  corporation  or  association. 

SECTION  10.  —  limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate exceed  the  sum  of  five  thousand  dollars,  except  to  suppress  Insur- 
rection or  repel  Invasion;  but  the  debts  of  any  county  at  the  time  this  con- 
stitution takes  effect  shall  be  disregarded  in  estimating  the  sum  to  which 
such  county  Is  limited. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Billinger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner  create 
any  debt  or  liability  which  shall  singly  or  in  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  In 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  Inhabitants. — See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  in  1901  (Billinger  and  Colton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  Issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "in  no  case  shall 
the  aggregate  of  bonded  debt  in  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  districts 
of  the  first  class  (those  having  over  1.000  children  of  school  age)  located  in 
cities  of  over  75,000  inhabitants  shall  never  exceed  $100,000 — the  5% 
limit  mentioned  above  applying  to  all  districts  of  under  75,000  inhabitants. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  In  the  years  named: 

1900 413,53611880 174,76S|1860 52.465 

1890 313.76711870. 90.92311850 _.  13  294 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  OREGON. 


ASHLAND.     M.  F.  Eggleston,  City  Recorder. 

This  city  Is  In  Jackson  County.      Bonds  are  tax  exempt. 

General  bonds  Nov.  1907   .     $93,000 

Assessment  debt  . .     10,479 

Assessed  valuation  1906.  _  .1 ,624,463 
Tax  rate  (per  $l,00O)  1906. ..$23. 50 


When  Due. 


LOANS— 

Sewer  Bonds. 
4V^s         A-O   $20, 000c. Apr    1    '08-'27 
6s  FA      10,479 

(Sub.i.  to  call  on  any  Int. -pay.  date. 

Water-Improvem't     Bonds 
4Hs'05  J-J     $23,O00c...July  1   1920 
6s  J-J        50.000c. -July  1   1909 


Population  In  1900 .2.634 

Population  In  1907  'est.) 5.000 

"INTEREST on  water  6s  is  payable  In 
New  York;  other  bonds  In  Ashland. 


ASTORIA.     O.  Anderson,  Auditor. 

Astoria  Is  In  Clatsop  County.     Incorporated  1865 
LOANS—  When  Due.    BONDED  DEBT  Oct  1907   $189,050 

Electric  Light  Bonds.  Water  bonds  (additional!  . .     300,000 

6s  MS  $10.000 Sept  1  1912   Street  bonds  (additional) ...        5,253 

Funding  Bonds.  Warrants    (additional) 84,491 

6s  g         A-OJ90.000 .Apr     1917   Cash  on  hand 29,149 

Street   Bonds.  Assessed  valuation  1906 ... 2 .021 .864 

8s  Oct  $465 Oct  1908    (Assessment  about  2-5  actual  value.) 

6s  Nov       4,788. ..Nov  21  1910   Citv  tax  (per  $1  .000)  1006      ..$11.00 

Refunding  Bonds  Total  tax  (per  $1,000)   1906...    58.00 

6s  M-S  $23,000 Sept   1   1910    Population  In   1800 6.184 

6s  M-N     50.000    ...Nov  2  1911     Population  In   1900      8.381 

5s  '05      .11)       16,000c.  ..June  1   1910    Population  In    1907    (est) 14,500 

Water  Bonds. 
5s&6s      J-.'   $300,000.    .1922    &   1925 

INTEREST  on  the  water  and  electric  light  bonds  Is  payable  at  the  Chase 
National  Bank,  New  York:  on  the  funding  bonds  at  Kountze  Bros..  New 
York;  on  the  refunding  6s  due  1010  .it  the  Harris  Trust  *  Savings  Bank, 
Chicago,  and  those  due  1011  at  New  York;  on  the  refunding  5a  of  1905  at 

First    National    Bank,   Astoria. 


ISTORIA  SCHOOL  DISTRICT  NO. 

I.OA  N  \\  In  n  Ha, 

6s     91        J   J  $5. 000c  Julj     I     1921 

6s    112     .1  I)      12.1100c        Dec    1   1912 

Refunding  Bonds. 
5«   ,03       P  A    $35. 000c 1923 

(Subject  to  call  after  Aug  1    1918.) 

5s    (13      ,111       $7, 000c         Dec  1    1923 

(Subject    to   Call    after    Dec    I  1904   I 

5s  '04       Ad    |12,OO0C         Apr  1    1924 

(Subject   to  call  after  April    I  1906.) 


1.      A.   L.  Clark.  Clerk 

S.  hool-Bldg.    &    Repair    Warrants. 
$8,000  Nov    I    1908 

5s    '07        M    \     I      2,000  \"\     1     lllll!) 

I     1  .900  NOV    I     1910 

1,000  Nov   1    191  1 

BOND.  DEBT  Sepl  1907  $71 ,000 
Assessed  valuation  1906  2.021,864 
meni  about  1  3  act  uni  value.) 
School  i.-ix  (pet  $1  ,000)  1900  $8.00 
Population  in  11107  (csti  12.000 


INTEREST  on  issues  of  1  ho  1  and  1892  Is  payable  in  Nev*  fork;  on  the 

refunding  bonds  at  the  office  of  the  County  Treasurer. 


I.il 


WASHINGTON— DEBT  OF  STATE. 


\     M|..      | 


BAKER  CITY 

ounty. 


July  1 


l  '.i  i  S 
1112:1 


1039 
1024 


1021 


Water     lt.pi.di     <C,»i  ) 

\  0    |  Apr 

Court  Brret '  B 

$10, 

ll)    1007 
•  in. nt  di'bl 

■    iment  abu 

1000  $5.00 

Population  In  1800.    .......  ..2.004 

Population  in   luou      6.66S 


loon 

i  in  ii 

1020 

1010  i  it  Mew  York;  on  ail  other 


ict  no.  s.     w   s.  Bowers,  Clerk. 

HON  II     DEBT  Jul]    I    1007      170,000 

Assessed  valuation  1008       8.300, I 

I  about  80%  actual  value.) 
School  tax  i  per  Jl. (linn  1007.. .87.80 
Population  In  1007  (est)  8,000 


l.(i  \ 

v»tr    llond>. 
..I.I        |7 , 

.1  .1        l  2 c 

n<»  Cltj    Hull  Bonds 
5s  .1  .1      t  18,000c. 

I)      12,000 
Willi   Bonds. 

A  o  $17,0000         

6s  \  o      13,000c 

00,000c.      July   1 

\l  s     20,000c 

INTEREST  on  the  Issue  due 

bonds  at  Baker  City. 

BAKl   u  CI  I  \    SCHOOL   Dlsl  R 

LOANS  -  When 

Refunding  Ronil.. 

08  .1  .1      110,1 0 

(Subject  to  call  after  mm.) 

School  lluildirtK  Bonds. 

r>>  e  'i>'". .(  .1    820, r 

(Subject  to  call  after  mm.) 

CONDON.     Chas.  II.  Horner,  Recorder. 

This  city  Is  In  Gilliam  County.       Re  Incorporated   Feb.   18  1005. 
lii)\D.  DEBT  Sept  6  1007     880,000  Total  tax  rate  (per  $1,000) '07.827.00 

Assessed  valuation  1007  407,  102    Population  III  moo 230 

(Assessment  about   1   3  actual  value.)     Population  III   1007  (est) DIG 

CORVALLIS. 

This  city  Is  In  Gilliam  Countv. 

BOND.  DEBT  Sept  1007    ...878, [Total  tax  (per  $1,000)  1906...  $27. 20 

ed  valuation  1008  BOO, 000  i  Population  In  1900 1.819 

INTEREST  Is  payable  at  Kountze  Bros..  N.  Y.  City. 

DALLES  CITY.     J.  M.  Filloon,  Recorder. 

This  city  (post  office  The  Dalles)  Is  In  Wasco  County. 
LOANS —  When  Due.    Water  debt  (included) $100,000 

Water  Bonds.  Sinking  fund 27,000 

6s  g         $j'25,0OO...Mch    11910   Assessed  valuation  190R.  ..1 ,700.000 

I   25,000 Mch  1  1915  |  (Assessment  about   Vt  actual  value.) 

5s  Nov  1     50,000. .Nov    1    '17-26   Total  tax  (per  $1 ,000)  1906    ..$29.00 

Refunding   Bonds.  Population  In  1890 3,020 

4s  e         M-S   $25.000 Mch    1920    Population  In  1900    3,542 

BOND.  DEBT  July  1  1907. $145,000 

HOOD  RIVER  IRRIGATION  DISTRICT.     C.  E.  Markham, 
Secretary. 

This  district  (P.  O.  Hood  River)    Is  In  Wasco  County. 

LOANS—  When  Duel  BOND.  DEBT  Oct  1907 $60,000 

6s  g  '07  J-.I     $40, 000c ..Jan  1  "18-'27   Assessed  valuation  1905 150,000 

(See  V.  83,  p.  847,  for  maturity.)       |  Tax  rate  (per  $1,000)  1905 $25.00 

LA  GRANDE.     I.  R.  Snook,  City  Recorder. 

This  city  Is  In  Union  County. 
LOANS —  When  Due. 

Refunding  Bonds. 

5s  '07      J-J  $30,000 Jan    1  1927 

(Subject  to  call  after  Jan  1  1917.) 
Water  Bonds  (Tax  exempt). 
5s  g   07  J- D    $160,000c-.June  1  1927 

(Subject  to  call  after  June  1  1917.)    | 

McMINNVILLE.     V.  W.  Pearce,  Recorder 

This  city  is  in  Yamhill  County. 

LOANS —  When  Due. 

4^s'04  M-N  $20.000c-..Nov  1  1924 

(Subject  to  call  Nov.  1  1914.) 

Water  and   Light  Bonds. 
5s  "05      J-J     $57 ,000c. -Jan    1  1931 
(Suhiect  to  call  Jan.  1  1921.) 

INTEREST  on  the  4Ks  Is  payable  at  the  office  of  the  City  Treasurer 
on  the  5s  at  the  United  States  National  Bank  In  Portland. 

MEDFORD.     Benjamin  M.  Collins,  Recorder. 
This  city  Is  In  Jackson  County 


BOND.  DEBT  June  1907_. $235, 000 
Assessed  valuation  1906_. $1,059, 000 
Total  tax  (per  $1,000)  1906... $45. 50 

Population  In  1900 2,991 

Population  In  1906  (est.) 5,000 


BOND.  DEBT  Sept  1907 $77,000 

Assessed  valuation   1906. ..1,142,692 

Tax  rate  (per$l,000)  1906 $8.00 

Population  In  1900 1  420 

Population  In  1907  (est.) 2,500 


LOANS —  When  Due 

Warrant-Funding      Bonds. — (Tax- 
Exempt.) 
5s  *07      M-S  $45,0OOc-_-Mch  5  1927 

INTEREST  is  payable  In  Medford  or  In  New  York  City 

OREGON  CITY.     Jack  R.   Canfield,  Treasurer 
This  city  Is  situated  in  Clackamas  County 


BOND.  DEBT  Mch  1907 $75,000 

Assessed  valuation  1906... 1,089, 959 

Tax  rate  (per  $1,000)  1906 $31.50 

Population  in  1900. 1,701 


6s  $2,637  58 

BONDED  DEBT  Jan  1  1906. $50,000 
Improvement  debt  (add'l)  .       27,368 

Floating  debt 34.905 

TOTAL  DEBT  Jan  1  1906.     112,273 

Total  valuation  1905 1,330,000 

City  tax  (per  $1,000)  1906 $6.00 

Population  In  1890 .3,062 

Population  in  1900 3,494 


LOANS—  When  Due. 

City    Bonds. 
5s  g         M-N  $20,000 May  1  1913 

Refunding  Bonds. 
5s  M-N  $30,000 May  1  1921 

Improvement  Bonds. 

6s  g         J-J     $12,250 Jan    11911 

6s  F-A  357 Feb    1  1912 

6s  M-S        7,685  22. Sept  1  1913 

(Subject  to  call  after  Sept  1   1904.) 

INTEREST  on  the  city  bonds  is  payable  at  Oregon  City. 

PENDLETON.     Thos.  Fitzgerald,  Auditor. 

This  city  Is  In  Umatilla  County.     [$135,000  bonds  offered  for  sale  Dec 
1007.] 

l.o.WS—  When  Due.] 

General  Bonds. 

..     99      ...     $75,000 July  11921)1 

(Subject  to  call  after  July  1  1919.)    I 
Waterworks.  | 

00      ...     $45,000 July  111)29  1 

(Subject  to  call  after  July  1  1919.) 


Sewer  Bonds. 

..    03      ...     $30,000 July  1   1933 

(Subject  to  call  after  July  1  1923.) 
Levee  Bonds. 
..    06      ...     $10,000. ..Nov  30  1936 
(Subject  to  call  after  Nov  30  1926.) 

BOND.  DEBT  Aug  1007 $160,000 

Equalized  valuation  1906. .1,660, 000 
PENDLETON    SCHOOL    DISTRICT. 

BONDED  DEBT  Aug  mii7. .; $70,000  j  Population  In  1907  (est) 7,000 

Sinking  fund 10,000 

PORTLAND.      Hurry  Lane.  Mayor;  A.  L.  Barbur,  Auditor. 
Portland  Is  the  county  seat  of  Multnomah  County.      The  cities  of  Port- 
land. East  Portland  and  Alblsa  were  consolidated  in  June  1891.      New  citv 
r adopted  June  2  1002.      V.  74,  p.  1158, 1821.    Suit  has  been  brought 
in  the  Circuit  Court  to  test  the  validity  of  the  $3,000,000  4%  water  bonds 


VOted  on  June  ,'l  1907.      Sec  V.  85,  |i 

loans  -  When  Due. 

Boulevard   Bonds 

6sir:n  .11)    $.")0,0()0c. ..June  1  1921 

Bridge  Bonds. 
5a  g  '02  J-J  $:>()<> .OOdc... Jan    1  1922 
Sag '95  A-O  200, 000c... Apr    1  1025 
4sg'04J-j     400,  oooc...  Jan    11034 

City  Hall  Bonds. 

Sag  '00  .1.1  $175 .oooc... Jan  1  1020 

5s  g  '92  J-J     500,000c. ..July  1  1922 

Ferry    Bonds. 

5ag*03A-O  $.->o.oooc.  ..Apr  1  1023 

5sg'03J-D      15,000c.  ..Dec  1  1033 

■is  .: 'in  .i-j      50,000c. ..Jan  11084 

Funding  Bonds. 

5sg'08.I-D    $  130.000c. Dec  1  1928 

Electric  Light  Bonds. 

6sg'91    M-N  S5O,O00c...May  1    1921 

Rctundint:    Bonds. 
4s  i'  '03  M  N  856, 500o... May  1  1928 

ueneral   Bonda. 
'00  F-A  $1 0,000c \uir   l   1010 


870.      Incorporated  Jan.  23  1851 

Park    Bonds. 
Bsg'Ol   .l-.J      $50,000c...Junc  1   1921 

Water  Bonds. 

91  M.\*  $250 ,000c.  May  11921 
58g'87J-J«  700.000c  -Jan  1  1917 
5Bg  '03  J  .1*2. 200,000c    .July   1   1923 

Street  and   Sewer  Impr.  Bonds. 

6s  $830,371    Optional 

6a  '07      J-J       99.305.98 

GEN.  BONDS  July  1  1907  $5,726,500 
Improvement   debt 814,600 

TOTAL  DEBT  Julvl  1907    6,541,100 

Water  debl  (Included)    .   .8,150,000 

Assessed  valuation,  real    127,567,865 
Assessed  val.,  personal    .    38,081,470 

Total  valuation  1007 166,549,335 

(Assessm't  about  H%  actual  value.) 
Total  tax  (per  $1,000)  1007. .$16. 00 

Population  In  looo  .   90.121; 

Population  In   1800        46.388 

Population  In   1007  about    .  .2  10,000 


6s  g  '01    .1-1)       -10. none.       .June  1    1921 

•  rhese  bonda  are  payable,  principal  and  Interest,  from  the  water  rates, 
not  from  taxation. 


ii-  In  1010  I-  pa 
:   1021 ,  t hi 

National    hat 
In    New    York     011    tin     water    t.  :u    1J21    In  on   all 

Portland 
CITY  PROPERTY         Phi   city  owned  pi  -i  tied  a 

$1 1 . ki.'i. 727.  Includlni 

its  ol  watei   worka  in   1006,  $528,591:  operath  'idlrir 

Interest  1,  $.".7  1,898 

PORTI    \M)   8CHOOI     DISTRIC1    NO.   I.     John  P 

LOAN  When  Dm  Refunding    Bond.. 

6a  $10,000    .  .  .June  2  min  . . .  $'J  July  1   1014 

0b  10,000..    .June  11016    BONDED  DEBT  Apr  1006.  $1  ]. 

School   tax    Iper  $1  .nolo    : 

THE  PORT  OF  PORTLAND.     John   P.   Doyle,  Clerk. 
Port  «(  Portland  was  incorporated  111  1891.     The  limits  ol  u  ■ 
Include  the  consolidated   City   of   Portland  and  all   but  about  one  tenth  of 
the  territory  of  Multnomah  County. 
LOANS —  When  Due.  Kelundinc   Bondi. 

River  Imp.  Bonds  (goldi.  4  s  jr  J    I)    $180,000. June    1 

5a  J-J  $350 ,000c... Jan    1     1922     BOND.  DEBT  Jan  I   1907    ,$9v 

Dry   Dock   Bonds.  sed  valuation   1907  .  171,.  459. 098 

4s  g         J-J  $185.(M)(ic...  July  1   1933    Tax  rate  (per  $1.000i    1907.. 
48  g         J-J     2  15. oooc... Jan    1    1984    Population  of  district  '07  (est)  175.000 

INTEREST  payable  at  Portland. 

SALEM.     Geo.  I  .  Rodgere,  Mayor;  W.  A.  Moon      R<  corder. 

This  city  Is  In  Marlon  County.      Incorporated  Jan.    1857.      Bonda  are 
tax-exempt. 
LOANS—  When  Due.         Sewer  Bondi. 

Funding  Bonds.  J-J      $19, 000c 1900 

5a  A-O  $20,000c 1912    BONDED  DEBT  Nov  mo7  .$204  .000 

6s  J-J       60.000c 1914    Assessed  valuation  1906. ..8.235.130 

4s  A-O     65.000c Oct      1909  I  (Assessm't  about  actual  value.) 

(Subject  to  call  before  maturity.)    I  Total  tax  (per  $1,000)  1906. ..$15  00 

Refunding  Bridge  Bonds.  Population  In  1900 4,258 

s  A-O  $30, 000c 1914    Population  In  1907  (new  terrl- 

(Subject  to  call  before  maturity.)    |      tory    acquired) 14.000 

INTEREST  on  the  funding  5s  and  6s  Is  payable  In  New  York:  on  all 
other  bonds  at  Salem. 

SALEM  SCH.  DIST.  NO.  24.      H.  A.  Johnson.  CIU    Board  of  Education. 
BONDED  DEBT  Nov  13 '07. $27 ,650 !  Assessed  valuation  1906. .$8,770,818 
Floating  debt 20.000: School  tax  (per  $1,000)  1906.. .$3. 00 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  In  Oregon  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed       Tax  Popula'n 
debt.        debt.       valuation,     rate.      1900. 

Clackamas  County None  $26,795$10.500.000$18.00     19.658 

Clatsop  County. None     59,558     4,912,000   39.00      12,765 

Eugene.  Lane  Co 35.000      11.332      2,066,970     3.236 

Jackson  County None     70,730   14,000,000      8.00      13,698 

Josepnine  Co    Sch.  Dlst.  No.  7.   37,000     1,371.225     

Klamath  County None     66.619      6.094,094   16.00        3.970 

St.  John's  School  Dlst.  No.  2..    38.500 3.000.000     

Umatilla  County None     74,000     9.810,577   22.00      18,040 

(C)   City. 


State  of  Washington. 

ITS 

DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  March  2  1853). .March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  11  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed. aft.  2d  Mon.Jan.  '09)_A.  E.  Mead 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)S. H.Nichols 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  Geo. G.Mills 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  C.W.  Clausen 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
after  the  first  Monday  in  January.     Sessions  are  limited  to  sixty  days. 


STATE  DEBT — The  Washington  State  aeht  is  described  in  detail  below. 
LOANS —  When  Due.  I      All  bonds    subject  to    call    at    any 

School    Fund    Bonds.  jtimc. 

3  Ms        s-an  $1,000,000  •  | 


•  Bonds  issued  from  time  to  time  as  money  Is  required  In  the  general  fund. 
They  are  taken  bv  the  school  fund  and  run  20  years. 

INTEREST  is  pavablc  at  the  office  ol  the  State  Treasurer  In  Olympia. 

TOTAL  DEBT. — The  only  bonded  Indebtedness  of  the  State  Oct.  1907 
was  the  81,000,000  school-fund  bonds,  all  of  which  are  held  in  the  State 
Permanent  School  Fund.     Cash  in  the  general  fund  on  the  same  date  was 

$225,000. 

ASSESSED'VALUATION.  The  assessed  valuation,  equalized  by  State 
Board,  for  1906,  of  real  estate,  was  $416,631,168:  personal  property.  $82,- 
151  .507;  railroads,  $31,427,207:  total.  $530.209.SS2.  The  following  state- 
ment shows  the  total  assessed  valuation  of  the  State  for  the  years  indicated. 
The  tax  rate  (per  $1,000)  for  1907  was  $6.70,  including  $3.00  for  school 
purposes. 
Years.  Assessment.]  Years.  Assessment.    Years.  ssment. 

1906 8530,208,882    '.903 $276,088,560    1880 823,71 

1905 345,481,715    1900 237.5S3.123    1870 10,64 

1901 298.460.979    1890 217,595,569    1860 4.394.733 

CONSTITUTIONAL  AMENDMENTS. — An  amendment  to  the  Constitu- 
tion relating  to  the  assessment  and  taxation  of  property  within  the  State 
will  be  voted  on  at  the  general  election  In  Nov.   1008.     See   V    85,  p.  236. 

EXEMPTION  PROM  I  \\  \iio\. — The  Legislature  ol  1007,  by  an  Act 
approved   Feb.   28,  amended   the  laws  relating  to  revenue  and  taxation  by 

exempting  mortgages,  credits,  notes,  municipal  securities,   &c,  from  al 

taxation  as  personal   property.      Y.   84,   p.   949. 

DEBT  LIMITATION. — Like  so  many  of  the  younger  States,  Washington 
has  taken  a  conservative  position  with  respect  to  State  and  municipal  In- 
debtedness. The  provisions  of  the  Constitution  with  reference  to  creating 
debt  are  so  comprehensive  and  plain  that  it  Is  necessary  to  do  no  more  than 
copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  State,  there  are  three  sections'  the  first  limits 
the  debt,  the  second  names  exceptions  to  the  limit  and  the  third  provides 
the  method  In  which  additional  debt  may  be  created.  These  sections  are 
all  found  In  Article  8,  and  were  given  In  the  "State  and  City  Supplement" 
of  April   1895,  page  152. 

SECOND,  Counties,  Cities,  Towns,  &c.,  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  Is  found  In  Section  6  of  Article  8, 
though  Section  7  Is  also  Important,  as  It  forbids  counties,  cities,  tec,  giving 
money  or  loaning  credit  to  any  corporation.  <fcr.  Sections  6  and  7  will  be 
found  on  page  152  of  the  April  1805  "Supplement." 

POPULATION   OF   STATE.— 

1905  (estlmated)874,310|  1800 349.390!1870 23.055 

1900 518.10311880 75.116|1860 1 


Nov.,  1907.J 


WASHINGTON-CITIES  AND  TOWNS. 


1 5.3 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

Trust  Company  of  America  of  New  York  City  is  still  the  fiscal  agent  foi 
the  State  of  Washington. 

ABERDEEN  SCHOOL  DISTRICT  NO.  5. 

This  district  Is  in  Chehalis  County. 
LOANS —  When  Due         School-House  Bonds — (Continued) . 

School- House  Bonds— Tax  Exempt.    4s  g  '06  May.  520,000 1926 

6s  J-D    $25,000    1911,  (Subject  to  call  after  1907.) 

5s  July       8,000 1921  :  BOND.  DEBT  April  1907. ..564. 000 

(Subject  to  call.)  Assessed  valuation  1906 2,439.145 

4s  Feb   $11,000  .1925    (Assessment  about  35  %  actual  val.) 

(Subject  to  call).  Population  in  1907  (est) 12.000 

INTEREST  on  6s  Is  payable  in  New  York;  on  all  other  bonds  In  Olympia . 

ANACORTES.     E.  Kasch,  Treasurer. 
This  city  is  in  Skagit  County. 

Warrants  outstanding 560,000  |  Total  tax  (per  $1,000)  1906. .  .$.35.00 

TOTAL  DEBT  Sept  1907...    60,000  |  Population  In  1900 1,476 

Tax  valuation  1906 873, 503 1  Population  in  1905  (est.) .3,500 

ANACORTES  SCHOOL  DISTRICT  NO  18. — Mrs.  Kate  P.  Whitney.  Clerk. 
LOANS—  When  Due.  BONDED  DEBT  April  1907.540,000 
5s  M-N  520,000. 1921    Assessed  valuation  1906 865,349 

Refunding  Bonds.  School  tax  (per  $1,000)   1906..  58.00 

4s  '06      ann    520,000c    1926 

INTEREST  on  the  4s  Is  payable  at  the  office  of  County  Treasurer  in 
Mt,  Vernon. 

BALLARD.     See  Seattle. 

BALLARD  SCHOOL  DISTRICT  NO.  50.     Amanda  Bollong, 
Secretary  (P.  O.  Seattle). 

A  district  in  Kings  County. 
LOANS —  When  Due.    BOND.  DEBT  Apr  1907. ..5128,000 

7s  A-O  520,000c    1910    Floating  debt. 73,798 

4?£s        F-A     20.000c    1923   Sinking  fund 7,800 

4Hs        M-S     10,000c    1919    Assessed  valuation  1906 4,232,249 

4J^s        M-S       8,000c    1921    (Assessment  about  3-5  actual  value.) 

354sg'07F-A    70,000c. Feb  1  1927  :  School  tax  (per  51.000)  1906..  _S8. 00 

|  Population  (Sch.  Dist.)  1906.  .11. 000 

INTEREST  on  7s  is  payable  at  the  Harris  Trust  &  Savings  Bank  in 
Chicago:  on  the  43x£s  and  4J^s  at  Trust  Co.  of  America  in  New  York  City; 
on  4Jis  at  office  of  County  Treasurer. 

BELLINGHAM.     F.  B.  Graves,  Comptroller. 

This  city  Is  the  county  seat  of  Whatcom  County  and  was  organized  Dec.  28 
1903  by  the  union  of  the  cities  of  Falrhaven  and  Whatcom.     We  give  below 
a  statement  of  the  financial  condition  of  the  consolidated  city. 
LOANS —  W hen  Due.  \  Floating  debt $4,000 

Securities  Issued  by  Bellinaham.        Water  warrant  debt 45,000 


Water  Warrants 
6s  '06      $59.000. 1911 

Bonds  Issued  by  Whatcom. 

Funding   Bonds. 
6s  M-N  $57, 000. ..May    1   1912 

Municipal   Bonds. 

6s  g  $150,000. .Dec     1    1911 

6s  g  50,000. .Sept    1    1912 

6s  g  37 ,000.. April  1    1913 

Water  Bonds. 
5Hsg    A-O$183.000... April  1  1913 
Bonds  Issued  by  Falrhaven. 

Municipal   Bonds. 
6s  g         J-J  $150,000. ..July    1    1911 
6s  g         J-J       75,000. ..Jan     1    1912 

BONDED  DEBT  July  1  "07  $702,000  |  District  D 18.50 

I  Population  In  1905  (est  ) 26,000 

BELLINOHAM  SCHOOL  DISTRICT  NO.  81.— W.  L.  Asher,  Clerk. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County  School 
Districts  Nos.  1  (Whatcom)  and  4  (Falrhaven). 


Cash  in  treasury. 103,913 

Assessed    Valuation  for   1906. 
District     A     (former     old 

Whatcom) $1,762,880 

District    B     (former    new 

Whatcom)   4,686,898 

District   C    (former   Kees- 

llngvllle) 355,661 

Dlst.  D  (former  Falrhaven)  1.465,123 

Total  for  all  Belllngham.$8,270.562 
City  Tax  Rate  (per  $1,000)   1906. 

District  A $16.00 

District  B. 12.00 

District  C 9.50 


LOANS —  When  Due. 

Old    District   No.   I    (Whatcom). 

4Hs         M-S   $65,000 1923 

(Subject  to  call  after  1913.) 


LOANS —  When  Due. 

Old    District   No.  4   (Falrhaven). 

394s        s-an.  $35,000 1923 

(Subject  to  call  after  1913  ) 
Assessed  valuation  1906.  .58  .997 ,049 
School  tax  (per  $1,0001   1906. .$7. 50 

CLALLAM  COUNTY.      N.   M.   Hawkins,  Auditor. 
County  seat  is  Port  Angeles.      Bonds  are  tax-exempt. 

BONDED  DEBT  July  1    07  $107,000 


When  Due. 


LOAN,' 

Funding  Bonds 
78        Dec  $7,000c.Dec     31   1912 

Refunding  Bonds. 
4Hs        M-N  $90.000c.May    15    1921 

Road  Bonds. 
«8  J-D    $10.000c.June     1     1912 

(Subject  to  call  after  1902.) 

Warrant-Funding  Bonds 
3Ms'07  s-a     $34, 000c    

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  County  Treasurer's 
office;  on  all  other  bonds  In  New  York  City. 

CLARKE  COUNTY.     M.  B%.  Kies,  Auditor. 

County  seat  Is  Vancouver.      Bonds  are  tax  exempt . 
LOANS —  When  Due.  I      Court-House    Bonds. 


Floating  debt 100,324 

TOTAL  DEBT  July  1  1907.  207,324 
Total  assessed  val.  1  907  .  .  .4  ,448,136 
State&Co.tax(per  $1,000)  '06. $17.00 

Population  in  1890 2,771 

Population  In  1880 638 

Population  in  1900 5,603 

Population  In   1907   (est.) 9,000 


Funding  Bonds. 
6s  g         J-D    $25,000c..Dec    1 
6s  g         J-D     6 1,000c. Dec    1 

Refunding  Bonds. 
4s  J-J     $40.000c.July    1 


GEN'L  BONDS  Mch  1907... 

Assessment  debt 

TOTAL  DEBT  Mch  1907 

Water  warrants  (additional). 
Tax  valuation  1906 1 


$77,000 
30,000 

1(17,0(111 
48,500 

KIM). (Hill 

$16.00 
..2,121 
.  .3,500 


6s  -J-D    $2.r>.0O0c._Dcc     1     1909 

1911    TOTAL  DEBT  Nov  1907       $151,000 

1916]  Total  assessed  val.   1907        7,060,390 

(Assessment  about  60%  actual  val  i 

1921    State  &co   tax  (per  $1 .000) '07  524.50 

Population  in  moo... 18,419 

Population  In  1906   (est.) 17,500 

INTEREST  on  the  Court  House  bonds  is  payable  In  Chicago,  and  on  all 
others  In   New   York  City. 

COLFAX.     H.  Bramwell,  Clerk. 

Max  Is  In   Whitman   County. 
LOAN  When  Due. 

Municipal   Purposes. 
6s  F-A  $30 ,000c... Feb    1  1912 

Water-Works. 
6s  I      \    $17. 000c.  .Feb    1    1912 

Special   Water  Supply  Fund   Warr.    City  tax  (per  $1,000)  1906 

6s  '05      B-a      $48.500 |  Population  In   1900 

(Subject  to  call  at  any  time.)  Population  In  1900  (est.) 

INTEREST  Is  payable  at  New  York. 

COLUMBIA  COUNTY.     Walter  A.  Frary,  Auditor. 

ton  la  the  county  seat. 
BONDED  DEBT  July  l    07.S41.000  State  *  On  tax  (per  M)  1906   .   $9.42 
i'i  I,  120   Population  in  1900  7  128 

Equalized  valuation  1907     5,472,478   Population  In  1907  (est.)    .        10,000 
■  it  :i  ">  actual  value.) 

EVERETT.     Newton   Jones,   Mayor;  Alex.   Keay,  Treas. 

la  city  is  in  Snohomish  County.     Incorporated  May  i  1893. 
LOA  When  Due     BONDED  DEBT  Oct  1907    1151,900 

Sewer  Bonds  Assessed  valuation  1906        5,468.468 

5sg        F  A   $oo. 000c... Feb   1  1920      '  taeasmenl   about  actual  value  i 
i  iindinn  Bonds.  city  tax  rate  (per  11 ,000)  moo    $s.oo 

6s  J   I)    $61,0000    1015    Total  tax  (per  $1  .own   loot;        $28.00 

Park   liondi  Population  In   1900    

OS  MS   $30, 000c    1914    Population  In  1007 .      SO 

INTEREST  Is   payable  at    New   York  City. 

school  Disrwici  so.  2i      w   r,  Hooth.  County  Treasurer. 

IED  DEBT  Jan  1907. .$39,000   Floating  debt    28 

rx.^,^„„  r$  1.000)1905      SH',. no 

INTEREST  Is  payable  at  the  County  Tri  ■fflre  In  BV( 


FAIRHAVEN.     See  Bellingham. 
FERRY  COUNTY.     W.  F.  Page,  Auditor 


Republic  Is  the  county  seat. 
BONDED  DEBT  July  1  '07. $51. 000 

Floating  debt 74 ,475 

TOTAL  DEBT  July  1,  1907.125,475 


Total  assessed  val.  1906  .  .SI  ,777.424 
State  &  co.  tax  (per  M)    06._S22.12 

Population  in  1900 4,562 

Population  in  1905  (est.) 4.786 

JEFFERSON  COUNTY.     C.  L.  Percy,  Auditor. 

County  seat  is  Port  Townsend.     This  county  in   1898  entered  into  an 
agreement  with  its  bondholders  whereby  the  interest  on  bonds  outstanding 
was  reduced  from  6%  to  4%  for  a  term  of  years.     This  agreement  remains 
In  force  until  January  1908. 
LOANS —  When  Due.  j  Total  assessed  val.  1907.  .$3,306,759 

Court-House  and  Road.  (Assessment  about  3-5  actual  value) 

6s  Jan  $133.000c&r.Jan  1  1911    State  &  Co  taxtper  $1 ,000)  06. $23. 30 

BONDED  DEBT  Sept  3   07  $133,000    Population  in  1900 5,712 

Floating  debt      ...    167,250  |  Population  in  1907  (est.) 9,200 

TOTAL  DEBT  Sept  3    07.  $300, 250  | 

INTEREST  Is  payable  at  N     W     Harris  &  Co.     Now  York  City. 

KING  COUNTY.  Matt  H.  Gormley,  Treasurer;  J.  P.  Ag- 
new,  Auditor. 
County  seat  is  Seattle.  $500,000  canal  bonds  voted  Sept.  12  1906  have 
been  declared  Invalid  by  the  State  Supreme  Court.  See  V.  84,  p.  644.  $1,- 
500,000  bonds  were  offered  but  not  sold  on  Oct,  29  1907.  V.  85,  p.  1228. 
LOANS—  When  Due.  I  TOTAL  DEBT  July  1  '06.$1 ,380,451 


Court-House  Bonds. 
5s  J-J  $200,0000— -July  1  1929 

(Subject  to  call  after  July  1  1909.) 
Funding  Bonds. 
5s  M-S.$113,0O0c..Mch   1   1919 

(Subject  to  call  after  1909.) 
BONDED  DEBT  July  1  '06. $313,000 
Floating  debt 1 ,067 .451 


Assessed  valuation,  real. 139 ,512,331 
Assessed  val.,  personal..    18,036,133 

Total  valuation  1906 157,548,464 

Total  assessed  val.  1907  179.761.940 
(Assessment  about  60%  actual  value) 
State&Co.tax(per  $1,000)  '06. $10. 00 

Population  in  1907  (est.) 275,000 

Population  in  1900 110,053 


INTEREST  payable  at  National  Park  Bank,  New  York,  and  at  Seattle. 

KITTITAS  COUNTY.     H.  M.  Baldwin,  Auditor 

County  seat  Is  Ellensburg.     Chelan  County's  portion  of  the  bonded  debt 
Is  $16,513. 

LOANS —  When  Due.  |  Total  assessed  val.  1906.  .$5,779,853 

County  Bonds,   1895.  I  (Assessment  60%  to  75  %  actual  val.) 

6s  M  N$117,00O...Nov    1  1915  | State  &  Co.tax  (per  $1,000)'05. $19.00 

BONDED  DEBT  July  1  '06. $117,000  I  Population  In  1906  (est.) 15,000 

Cash  In  county  funds 19,461  I  Population  in  1900 9,704 

KLICKITAT  COUNTY.     A.  M.  McLeod,  Auditor. 


County  seat  Is  Goldendale. 
LOANS—  When  Due. 

Funding  Bonds. 

($4,500..  Jan   1        1908 
6s  J-J     U5,000..Jan   1    '09-'ll 

|ll,000.-Jan    1    '12-'13 
112,000. .Jan   1    '14'15 


BONDED  DEBT  July  1  '07. $67,500 

Cash  In  county  funds 42,884 

Total  assessed  val.  1907 4,572,380 

(Assessment  about  30  %  actual  value) 
State  &  Co.taxlper  $1,000) '06. $26. 00 
Population  In  1900 6,407 


6s  g         J-J       25,000 July  1  1916  |  Population  In  1905  (est.) 9.321 

LEWIS  COUNTY.     P. 


County  Bonds 
5Hs        J-J     $41. 000. ..Jan  1  '08-'12 
BONDED  DEBT  July  1    07.  $90,000 

Floating  debt 39,000 

TOTAL  DEBT  July  1  1907.     129,000 

Cash  In  treasury 72,114 

Total  assessed  val.  1907 ...8, 838, 200 
State  &Co.tax(per  $1,000)  '06. $21.00 

Population  in  1905  (est.) 23,842 

Population  In  1900 15,157 


Summersett,  Treasurer. 
County  seat  is  Chehalis. 
LOANS—  When  Due 

Refunding  Bonds. 

4HS         J-J     $10,000 -.1921 

(Subject  to  call  after  1911.) 

Ahis        J-J     $10,000 Jan    11923 

(Subject  to  call  after  Jan.  1  1913.) 

4>^s        J-J     $10,000 Jan    1  1924 

(Subject  to  call  after  Jan.  1  1914.) 

4Hs        J-J     $10,000 Jan    11925 

(Subject  to  call  after  Jan.  1  1915.)    i 

4Hs'05  $10,000 1925 

(Subject  to  call   after   1915.) 
INTEREST  on  the  refunding  bonds  due  1924   Is  payablp  at  office  of 
County  Treasurer. 

LINCOLN  COUNTY.     Chas.  T.  Deets,  County  Treasurer. 

Davenport  Is  the  county  seat. 
LOANS —  When  Due.    BOND.  DEBT  Nov  9  1907     $120,000 

Refunding  Bonds.  I  Total  assessed  val.  1907  ..21,154,672 

4V£s'02  ...     $60.000 June  2   1922    (Assessment  about  3-5  actual  value.) 

Court-House  Bonds.  State  &  Co. tax(per  $1 .000)  06. $12. 34 

4  t^s'06  Apr  5  $50,000  ..Apr   5  1926   Population  In  1900... 11,060 

(Subject  to  call  after  April  5  1916.)    Population  In  1905  (est.) 19,321 

County   Bonds  i  INTEREST  is  payable  In  New  York. 

434s'02  ...     $10.000. .Sept  2  '08-'12  | 

NORTH  YAKIMA.     J.  C.  Brooker,  Clerk. 

Tills  city  is  situated  In   Yakima  County.     Incorporated  May  14   1894. 
All  bonds  issued  by  the  city  are  exempt  from  taxation. 


LOANS—  When  Due. 

Funding  Bonds. 
Bs  J-D    $30, 000c ..Dec    1  1915 

(Subject  to  call.) 

Sewer  Bonds. 
4s  '06      M-S  $  IS, 000c. ..Mch  1  1926 

Sewerage  Svstem. 
6s  M-N  $60. 000c... Nov  2  1911 

BONDED  DEBT  Oct  1  '07   $138,000 

INTEREST  on  6s  is  payable  In  New  York;    on  4s  In  Chicago 


Floating  debt $39,245 

Assessed  valuation   1907..    5.309.370 
(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1907 $11.00 

Total  tax  rate  (per  $1,000)  '07. $38. 30 

Population  in  1890 1,535 

Population  In  1900 3,154 

Population  In  1907  (est.) 9,000 


NORTH   YAKIMA  SCHOOL  DISTRICT  NO.  7 

LO  \N"S—  Wht  n  liar. 

Building  Bonds. 

4s    07      aim    $1 50.000c  .    1927 

(Subject   to  call  after  1917.) 
BONDED  DEBTSepI  1907  $242,000 

OLYMPIA.     J.  R.   Dever,  City  Clerk. 

Olympia  is  situated  In  Thurston  County.      Incorporated  as  a  town  1859: 
as  a  city  1881.     Bonds  below  all  owned  by  State  Permanent  School  Fund. 


Lee  Tittle,  County  Treas. 
Floating  debt $11,259 

TOTAL  DEBT  Sept  1907..  253.259 
Assessed  valuation  1906. .$6,214,645 
School  tax  (per  $1,000)   1906.. $6  00 


LOANS—  When  Due. 

Refunding   Bonds. 
SMs'06  $200,000.    

BONDED  DFI3T  Oct  1907. $200,000 
Floating  debt 20.000 


Assessed  valuation   1907.  .$2,244  ,273 
(Assessment  about  5096  actual  val.) 
Total  tax  (per  $1, 000)  1906..  .$35.00 
Population  in  1907  (est.)          .10.11110 
Population  in  1900    4,082 


TAX  FREE.  —All  bonds  issued  by  this  city  are  exempt  from  taxation. 

PIERCE  COUNTY.     I.  M.  Howell,  Auditor;  Ed.  M.  Lakin, 
Treasurer. 

The  county  seat  Is  Tacoma. 
LOWS —  When  Due.  I  BOND.  DEBTSepI  lour       $562,000 

Refunding  Bonds.  '   Uscsscil  valuation,  real      43,987,071 

5s   '05      A  ()$268,000c...Oct    2  1925    Assessed  val   .  personal       .12,509,711 

(Subject  to  call  Oct.  2  1915.)  Assessed  val.,  railroads   ..   2,44; 

3»<s'or,  J-D  $96 ,000o... June  1   1926  Total  valuation  ..58,944,346 

(Subject  to  call  after  June  1  1907. i  (  Vssessmeni  about  60%  actual  value) 

4«  '06      M-S$  150,0000    ..Septl   1926  state  &  Co.  tax  (per  $1,000)  '06.310.70 

(Subject  to  call  after  Sept.  1  1916.)  Population  In  1900 .65,515 

Funding   Bonds.  Population  111  1907  (est.) 1: 

6s  g  '96  June  $25.()00c. . .  Dec    1   1910 
6s  g  '96  June    2.1, 000c.  _.  Deo    1    1911 

INTEREST  on  3Ka  or  1906  Is  p.-  able  In  Olympia;    on  all  other  bonds 
at    New   Yoil<  City 

PORT  ANGELES.     C.  W.  Fields,  City  Clerk. 

1  ol  Clallam  County,     Incorporated  June  1890.     About  $100. 
000  of  street  ad  other  warrants  heretofore  Included  in  floating  debt 

have  been  declared  Hi' 

BOND.  DEBT  Sept  1007 $86,000  ml  aboul  3  5  actual  value.) 

Floating  debt       __ s.s.kio  Total  tax  (per  $1 ,000)  1906     .$29.30 

TOTAL  DEBT  Sent  1907 171. mo    Population  In  1900  .2,281 

Total  valuation  190/ 760,000   Population  In  1907  (est.)  .1.000 
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PORTTOWNSEND.      I>    If    Hill,  Mai 

I     I  IPC,    K    UM, 

LO  '  BONDED  DEBT  Ocl  I  '07  $114,000 
Cltj                                                                          i  (additional) 

1011  i  loatlnq  di  bt  Jan  i  i»"7 

l  nndlnl   Bon  i                                              ■  I ,022,042 

\l   \    .                      Deo   1  18                                 11,000)  lOOfl  118.60 

Wairr   Rondl  Population  In   \:i'"<  < 

6i  M    .  Population  lo  i  ■  ■■ 

PUYALLUP.     \\  .  P.  Was  on,  City  Clerk. 
iuntj 

When  Out      Bo\i>.  DEBT  !fo\  1906  58,000 

\\  atai  Bonds.  .JS73.ni:, 

141  Tax  rate  (per  $1,000)  1900    _-$io.ou 

S«w«f  u. .iids.  Population  In  luoo .1,884 

Population  in  1908  (eat.)  2  7oo 

■i.i.-  hrom  water  recelpta  and  the  sewer  bond*  by 
assessment-  on  property  bencfltted. 

PI  GALLUP  BCHOOI    DISTRICT.     Ed     \l     Lakln,  County  Treasurer. 
LOANS  When  i 

i  undlof   Bonda. 

D    $30,0 •     June    i   1920| 

(Subject  to  June  i   190< 

SEATTLE.     II.  \\  .  Carroll,  City  Comptroller. 

SeattlelssltuatedlnKlngCoui  orated  ass  town  Jan.  14  island 

,ty  Deo.  2  I860.   The  Supreme  Court  on  March  20  1907  declared  leeaJ 
the  $000,000  municipal  lighting  plant  bonds  given  below.      See  V.  84.  p.763 


LOANS  When'DUe, 

Untitling  Bonds. 

4s  '08      AO$17! I'.  .  Apr    I   1928 

Condemnation    Awa.d  Bonds 


I.i  hrarv-Si  ic    Bond* 

02  A  06100,0000. 

Sewer  Bonds. 

:.s  g  '82  .1  J  jioo.oooo. 


Oct    15  1922 


July  1   1012 

iBK  *92  A-O6220.000C Apr    11912    $8  g  '93  JJ     250.000c July  1   1913 

Men    1   1927 


Funding    I'.iinils. 
58  '91      J  J   $460,0000 


July  I  1911 


4HS'07  M-S   1  ,650,000 
Sewer  Tunnel   Bond*. 


5s  g '93  J-J     133 ,000c July  1   1913    5a  ir  *93  J-J     $95,0000. . .July  1  1913 

5s  g  '9.1  J  J     495,000c.    July   1   1913         Park  Bonds, 


Light  Plant  Extension  Bonds 
48  'OS      A-O$250,000c.--Apr    11925 

Water  Bonds. 
5s  g  '92  J-J  6205,000c.   July  1  1912 

Municipal    Lighting    Plant   Bonds. 
SHs'o.'t  .1  J  $400 ,000c. July  27   1923 

(Subject  to  call  at  am'  time.) 
3  5is'0l  A-O$190,000O...Apr    1  1924 

'Subject  to  call  at  any  time  x 
3Kb'08  aim  $600  000C ...1926 

Water  and   Sewer  Bonds. 
5s  g  '90  J-J  $955,0000... July  1.1910 

General  Bonds. 
5sg'92  A-O$240.000c—Apr    1  1912 

Judgment  Bonds. 
5s  g  '92  A-06275 ,000c -.Apr    1  1912 


4s  '07      s-a  $500,000  c 1927 

BALLARD— Annexed  Jan.  29  1907: 

Refunding   Bonds. 
(is    95     J-D    524, 500o... Dec    1  1915 

Funding  Bonds. 
4  '  js  (1.5   F  A    675,000c. -Aug    1   1925 

Water-Works  Bonds. 
lis    05      .1  J      $42.000c. -.Jan     1    1915 
4>..s02    I'  A      10.OOOc_.Ausj    1    1917 
I  Us  04  A-O      25,000c. ..Oct    11924 
COLUMBIA— Annexed   May  3  1907: 

General   Municipal   Bonds. 
6s  K-A      $3 ,900c -Aug   27  1924 

Water-Works  Bonds. 
lis  J-J        $4, 980c. Nov  2ft  1922 

INTEREST  is  payable  as  follows:  Funding  bonds  of  1891  and  funding 
bonds  of  1893  (first  and  second  series)  at  Seattle:  sewer  tunnel  bonds  of 
1893  and  sewer  bonds  ol  1893  at  City  Treasurer's  office  or  at  Blair  &  Co., 
New  York  City;  library  site  bonds  at  City  Treasurer's  office  or  fiscal  agency. 
New  York  City:  municipal  light  and  power-plant  bonds  (series  A  and  IS)  . 
State  Treasurer's  office;  municipal-light  and  power-plant-extension  bonds 
at  City  Treasurer's  office  or  fiscal  agency.  New  York  City.  All  the  other 
bonds,  except  those  of  the  annexed  cities,  at  the  City  Treasurer's  office 
or  at  N.  \V.  Harris  &  Co..  New  York  City.  Interest  on  the  annexed  cities 
bonds  is  payable  as  follows:  On  the  refunding  lionds,  the  waterworks 
bonds  due  1917  and  192  1  and  the  general  municipal  bonds  .at  the  fiscal 
agency  in  New  York  City:  on  the  funding  bonds  at  the  Harris  Trust  & 
Savings  Bank.  Chicago;  on  the  waterworks  bonds  due  1915  at  the  Chemi- 
cal National  Hank.  New  York  City,  and  on  the  water-works  bonds  due  1922 
at  State  Treasurer's  office. 

LIABILITY  OF  BONDS  TO  TAX. — Conflicting  views  prevail  as  to 
whether  bonds  are  tax  exempt  or  not.     See  V.  81,  p.  1865. 

TOTAL  DEBT,   &c.— Cash  in  city  treasury  Aug.  1   1907.  $4,472,615. 

Auu    1  '07.     May  1  '06.     Jan.  1  '05.     Jan.  \  '04. 

Bonded  debt 57.570,380      $4,635,000      $4,210,000      $4,020,000 

Floating  debt 190,570  223,849  173,642  139,018 

Total $7,760,950      54.858,849      $4,383,642      54,159,018 

Water  debt  (included)  _.    51.050,000      $1,050,000      $1,050,000      $1,050,000 

In  addition  to  the  above  debt,  the  city  had  outstanding  Aug.  1  1907 
$2,811,195   of  assessment   lionds. 

DEBT  LIMITATION. — The  limitation  of  bonded  Indebtedness  Is  10% 
of  the  assessed  valuation. 

CITY  PROPERTY. — On  Jan.  1  1907  the  city  owned  personal  property, 
real  estate  and  securities  valued  at  $7,999,360. 

ASSESSED  VALUATION. — Assessment  about  50%  actual  value. 

Assessed    Valuation ■ Tax  rate 

Years —  Real.  Personal.  Total.        per  $1,000. 

1907 5126,299.262      $29,465,824    $155,765,086        

1906 110,655,398        15,119,110      125.774,508      $30.00 

1905 _ 57,149,371         13,004,382         70,153,753         34.50 

1904 53,744,552         12,124,376         65.868.928         33.00 

1903 45,334,250         11,340,034         56,674.884         32.50 

1902 42,477,618  9.191,035         51,668,653         31.10 

1901 35,236,279  7,744.645         42,980,924         31.00 

1895 26,988,114  3,979.724         30,907,838         33.10 

1891 38,380,755  6,239,740         44,626,495         17.60 

1890 _.  26,340.000        

CITY  TAX  rate  (per  51,000)  for  1006  In  the  "old  limits"  was  $14.00:  In 
the  "new  limits"  It  was  $13.25;  and  In  South  Seattle  $11.50.  The  total 
tax  rate  given  above  is  for  the  "old  limits":  the  total  rate  for  the  "new 
limits"  was  $29.25;    and  In  South  Seattle  $27.50. 

POPULATION.— The  population  in  1907  Is  estimated  at  about  250,000; 
In  1900  (Census),  80,071;    In   1890.  42,837;    In  1880,  3.533. 

SEATTLE   SCHOOL    DISTRICT   No.   I. — R.  W.  Jones,  Secretary. 
.  This  school  district  Is  In  King  County  and  Includes  the  city  of  Seattle. 

LOANS—  When  Due. 

School  Bonds  — 


0  s 
5  s 
5  s 
48 
4HS 

4Hs 
4KB 

4s  '06 


J-J  $150,0000. .    Jnn  1   1909 

J-.I     200. oooc  ...Jan  1  1910 

J-J    400 ,000c.  ..July  1  1915 

MS  275,000c... Mch  1  1922 

A-O    100 ,000c  ..Oct  1    1923 


District  No.  99  (Annexed)  — 

0s  .1-1)    530,000c. Dec    15  1911 

BOND.   DEBT  July!    07    52,125,000 

Sinking  fund    .  148,228 

Total    valuation    1907         151,551,883 

1  Vssessm't  50  to  60%  actual  value.) 

M-N  300 ,000c... May  1  1924    School  tax  (per  $1 .000)  1907. ..$6.00 

MS  200 ,000c.  - -Sept  1    1920    Value  of  school  prop'ty 2,500,000 

J-J     500,000c 1920 

INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  the  State  fiscal 
agency  In  New  York  City. 

SKAGIT  COUNTY.     F.  Blumberg,  Auditor. 

County    scat    Is    Mount    Vernon. 

LOANS  When  Due. 

Refunding   Bonds. 
3  'is'04  Sloo. nun  1924 

(Subject  to  call  after  1906.) 
BOND.  DEBT  July  1  1906. $100,000 
floating  debl  42,615 

I  i'  I    \l.  DEBT  July  1   1906.    142,615 
Cash  on  hand  ,  .  30,92  I 

SNOHOMISH  COUNTY.     Samuel  Vestal,  Auditor. 
County  sea  is  Everett. 

LOANS  When  Due.  J  TOTAL  DEBT  July  1  '07.     $468,085 

Funding  Bonds.  Cash  In  county  funds  51.905 

.sioc. 755 - I  Total  assessed  val.  1907     25,143,138 

Rood   and    Bridge   Bonds.  (Assessment  about  actual  value.) 

$80,000  State&Co.  tax  (per  $1,000)  '06. $18.00 

bonded  DEBT  July  1  '07. $1 86 .755  <  Population  111  1900 23.9511 

Floating*  debt.    $281,330  Population  In  1905  (est.)  511,200 


Total  assessed  val.  1907  $8,413,873 
1  Assessment  about  3-5  actual  value.) 
Total  tax  (per  SI  .000)   1906       .515.00 

Population  in  1890  -  --     8,747 

Population  in  1900  1  1,272 

Population  In  1905  (est.)  ..  24.272 
INTEREST  payable  In   Mt.   Vernon. 


SOUTH  BEND.      Geo    J     Devcr,    I 

•Ity   In  In    Pacll 

Street    and    Harbor    Dundl. 

.1  J     160,000  Jan    I 

SPOKANE.     Robert   1  aii  Mer. 

This  city  is  situated  In  Spoh  Incori  0    IS    i*tai 

•7  1 
LOA  ■ 

1  uodlsf  Bood  B. 
6s  A-O  $700  000c    .Oct     1  1911 

kef  undl  ng  Bonds. 

1918 

Water    Bonds. 

1  r.mx 
Ocl     1   1911 


.1    |J     S7'i 

A  O  600.000c 

5s  If  S      50. nunc, 

•is  >  '05  .1  J     ISO  000c. 
Park  Bond*. 

5s  T-  \    JIO  OOOe 


BOND     I) 
I  Ol    M.  DI 

Population  in  I  Mao 
191  i    Population  in  laou 
.July  1  1925    Population  In 


I    1    1908 

Improvement  bonds  are  not  considered  city  debt,  being  payal 
lai  assessment. 

CITY    PROPERTY.    -The   city    Inventory   on   Jan      1    1907   showed   real 

estate    buildings,  library,  department    eq  1  &'■-.  to  tl 

55.815.185.  Including  water  system  valued  at  $2,065,526. 

INTER  EST  and  principal  of  the  city  bonds  are  payable  In  New  York  City. 

SPOKANE   SCHOOL   DISTRICT  No.  81 
of  Directors. 

LOANS— 

Building   Bonds 
6s 


1:    A.  Thoi  tary  Board 


4s  FA    150 

4  14s         M-S   200 
1  !    s'.)7  J  J      200,000c 


When  Due.    BOND.  DEBT  July  1   1907_$85 

Floating  debt  119.012 

J-J  $250. none.    .Jan     1  1910   TOTAL  DEBT  July  1  1907  _   969.012 
J-J        30,000c.     .Jan     1    1918    Taxes  due  anil  cash  9, 

.Aug  1 '08-22    Assessed  valuation  1906     33,424.114 
-Mch   1   1924    (Assessm't    about    3.5    actual 
..   July  1  1927   School  tax  (per  $1,000 
(Subject    to   call   after  July  1    1917)    Population  in  191 
INTEREST  on  the  4  >■_.  %  bonds  due  1924  Is  payable  at  the  County  Treas- 
urer s  office  or  at  the  State  fiscal  agency  In  New  York  City,  and  on  the 
bonds  of  1907  in  New  York  City. 

SPOKANE   SCHOOL   DISTRICT   NO.   122.      E.   K.   Erwtn.  County  Treas- 
urer (P.  O.  Spokane; . 

LOANS—  When  Due.    BONDED  DEBT  Sept  1  "07. $42. 000 

School-Bldg.   Bonds   (Tar-exempt) .    Floating  debt  15.539 

6s  J-D    517.000c-    .June]    1914    Assessed   valuation    19n6 

5s  J-D     25,000c.     June!  1922  at  about  3-5  actual  value.) 

(Subject    to  call   after  June   1    1917)    Population  In  1907  (est.) 2,500 

INTEREST  on  the  0s  is  payable  at  the  New  York  Security  <5c  Trust  Co.. 
New  York  City,  and  on  the  5s  at  the  liscal  agency  In  New  York  City. 

SPOKANE  COUNTY. 

County  seat  Is  Spokane. 
LOANS—  When  Due. 

Refunding    Bonds. 
4s  J-D    $183.000c..Dec    1   1921 

(Subject  to  call  after  1911.) 

Court  House  &  Jail  Bonds. 
4V,s         A-O  $300,000c. Oct     11923 
(Subject  to  call  arte.  Oct  1  1913.) 
BOND.  DEBT  Julv  1  1907.5483.000 
Floating  debt 1 18 .518 

INTEREST  is  payable  at  Fiscal  Agency  In  New  York 


E.  K.  Erwin,  County  Treasurer. 


TOTAL  DEBT  July  1  1907.  $601. 51S 
Assessed  valuation,  real.  .41.57 - 

Assessed  val.,  personal 9.768 

Total  valuation  1907 51.34; 

1  Assessment  about  60  %  actual  value) 
State  o:  Co.  tax  (per  M)   1907.  .$13.14 
Population  in   1900...         ...    57.542 

Population  in  1906  (est  '    ...100 


STEVENS  COUNTY.     Frank  A.  Savage,  Auditor. 

County  seat  Is  Colvllle.     A  portion  of  this  county  has  been  taken  to  form 
the  new  Ferry  County. 


LOANS— 

Refunding  Bonds. 

4HS         J-J     $35,000 

(Subject  to  call  after  1911.) 

Current  Expense  Bonds 


When  Due.    Floating  debt . $19 

TOTAL  DEBT  July  1  1907.     245.  mho 
1921    Total  assessed  vil.  1907. ..7.31 

State  &  Co.  tax  (per  M)  1906.-525  00 
Population  in  1907  (est  ) .  - 


6s  Apr   520.000 Apr   1  1923    Population  In  1900 10  543 

BONDED  DEBT  July  1  '07  $55,000 

INTEREST  on  the  refunding  bonds  Is  payable  at  New  York  City  and  on 
the  current  expense  bonds  at  the  State  Treasurer  s  office. 

TACOMA,     Geo.  P.  Wright,  Mayor;  John  F.  Meads,  Control. 

Tacoma  Is  the  county  seat  of  Pierce  Co.  Incorporated  Nov.  8  1883 
(This  city  on  April  3  1906  voted  to  Issue  $2,000,000  water  bonds.  None 
yet    issued. 

When  Due. 


LOANS — 

Bridge  Bonds. 
5s  g  '93  J-DSlOO.OOOc 

City  Hall  Bonds. 
6s  g  '91  A-OS200.000e-.Apr  15  1911 

Water  and  Light  Bonds. 


Local  Impr't  (Assessm't)   Bonds. 

Street  8s    .    .    $1,001 

.June  1  1913    Street  7s 674.795 

Sewer  7s       62.647 

Funding  Bonds. 
6s  g  '91  A-O  $350. 000c. Apr  15   1911 


5s  g  '93  J-D2.pS0.O00c_ -June  1  1913  5s  g  Ho  1-A1  ,093,000c.  Feb  15  1920 
INTEREST  on  the  City  Hall  and  6%  funding  bonds  s  payable  at  the 
office  of  the  Mercantile  Trust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge  and  on  the  water  and  light  bonds  at  the  Trust  Co.  of  Amer- 
ica, New  York:  on  local  Improvement  bonds  at  office  of  City  Treasurer. 

BONDED  DEBT,  <fcc. — The  local  Improvement  bond? are  not  city  obli- 
gations but  liens  on  the  property  benefitted,  and  are  not  Included  below. 
Amount  outstanding  Jan.  1  1907.5738.443. 

Jan.  1    07.     Jan.  1    06      Jan.  1    04.     Jan.  1    OS. 

Bonded  debt $3,823,000      $3,823,000      $3,823,000      $3. 823. 000 

Floating- debt 9,805  41.067  S.969  4.726 


Total  debt $3,832,805  $3,864,067  $3,826,969  $3,827,726 

Sinking  fund  assets 260,009  273,459  79,985  55.473 

Net  debt -.$3,572,796  $3,590,614  $3,746,984  $3,772,253 

Water  and  light  debt  (In- 
cluded In  total) $2,080,000  $2,080,000  $2,080,000      $2,030, ' 

ASSESSED  VALUATION  ANn  TAX  RATE.— Assessment  U  about  60  % 
actual  value. 


ssed    Valuation 

CUv  Tax  per 

Pergonal. 

Total. 

$1,000 

$5,563,630 

$36,763,345 

515.00 

4.589,431 

25.250,215 

15.00 

4,39  1.151 

24.240,790 

14.40 

3,993,139 

2  2.184,406 

11  00 

3.474.021 

21.743.515 

13.00 

3  29  2.5S0 

20.023.955 

14  00 

3  059,287 

22.5  ■ 

1  1.50 

3,603,322 

26.452.812 

1  3 .  50 

3.604.496 

29.752.950 

12.00 

Years —  Heal. 

1907- $31,199,715 

1906 20.660,784 

1905 19,846,639 

1904.. 18,491 ,267 

1903 18.269.  19  I 

1901 16.731.375 

1900 19,490,553 

1895 22. 8  19,  190 

1890 26,148.551 

The  total  tax  rate  for  1907  was  $33.45  per  51.000,  and  Includes  State 
tax,  $5.60:  county  tax,  $5.10;  city  tax  proper,  $15.00,  and  school  tax.  $7.75. 

POPULATION.— In  i.)07  (estimated) .100.000;  In  1900  (Census)  It  was 
37.714.      The  population  In  1890  was  36,006:  In  1880  it  was  1.098. 

TACOMA  SCHOOL  DISTRICT  No,  10.      Alfred  Lister.  Secretary. 


LOANS— 

Building    Bonds. 
1  Ks'05  M-S$200 ,000c 
6s  1'  A     86.000c. 

Fnding  Bonds. 
6s  g  1'  A    J6  1.000C. 

Os  A-O     60,000c 

Rcfundng    Bonds. 
4Hs        F-A3100 ,000c 


INTEREST  on  all  bonds  Is 
York  City. 


When  Due.    BOND.  DEBT  Julv  1  1907     $510,000 

'  Floating  debt-  .        1  12.944 

.Sept   1    1925     TOTAL  DEBT  July  1  '07.        652.944 

Aug    1    1911    Sinking  fund    44,481 

Value  school  property     ..  1,444,215 

Aug    1   1911     Assessed  valuation,  real      35.704.748 

..Oct    11913    Assessed  val.,  personal...  9.151.191 

Total  valuation  1907.       ..44,855.939 

..Feb   1  1 11  r  1 1    1  Assessment  about  60  %  actual  value) 

Tax  rate  (per  51.000)  1907 $8.00 

payable  at  the  State  fiscal  agency  In   New 


Nov.,  1907.] 


NEVADA-DEBT  OF  STATE. 


157 


THURSTON  COUNTY. 

County  seat  is  Olympia. 
LOANS —  When  Due.  I  Cash  on  hand 577,081 

Refunding  Bonds.  i  Total  assessed  val.   19117   ..6,519.677 

[$10, 500c.  ..Sept  1  190!)  i  State  &  Co.  tax  (per  M)  1906. .$12.00 

4s  '04     M-S1    10,000c Sept  1  1914  |  Population  in  1005  (estl 13,780 

I    16, 000c... Sept  1   1919  I  Population  ill  1900 .     ..9.927 

(Subject  to  tall  after  Sept  1  1905.)    |  INTEREST    payable   in    New  York 
BOND.  DEBT  July  1  1906.  .$36,500  |       City  and  Olympia. 

VANCOUVER.     J.  R.  Harvey,  Mayor;   J.  E.  Plarris,  Clerk. 

This  city  is  situated  In  Clark  County.     Incorporated  Dec.  23  1890. 
LOANS —  When  Due.    Assessed  valuation  1907.  .$1 ,380  ,640 

Gold  Bonds.                                               (Assessmt  about  2-3  actual   value.) 
6s  g         A-O  $10,000 1915  !  City  tax  rate  (per  M)  1907 §7.80 

Refunding  Bonds.  I  Population  in  1907  (est) 5,600 

4Usg     A-O    f$20,000..  .Apr  '11-16  !  Population  in  1900 3,126 

I   20.000. ..Apr   1  1921  !  INTEREST   payable  In   New    York. 
BOND.  DEBT  July  1907..  .550,000! 

WALLA  WALLA.     T.   D.  S.   Hart,  Clerk. 

This  city  is  In  Walla  Walla  County.  On  Nov.  8  1907  Judge  Brents  of  the 
Superior  Court  upheld  the  validity  of  an  Issue  of  $100,000  bonds  awarded 
on  May  14  1907  to  the  Harris  Trust  &  Savings  Bank  of  Chicago,  but  sub- 
sequently refused  bv  them.  The  case  will  now  be  carried  to  the  Supreme 
Court.  V  85,  p.  1352. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  1    07_$662,700 

Water  and   Sewer  Bonds.  •  Floating  debt  _       135,784 

_s  '99      $185,000 1926TOTAL  DEBTOct  1  1907..    798.484 


.1912 


Refunding  Bonds. 

_s  '92      $40,000.. 

Street  Paving  Bonds. 

5s  $54,700 

Water-Works  Bonds. 

s  '99      1...  $133,000 1919 

5sg'06 250,000 1936 

(Subject    to    call.) 

WALLA  WALLA  COUNTY. 

Walla  Walla  is  the  county  seat. 
LOANS—  B  hen  Due.  I 

Refunding   Bonds   (Tax-exempt) . 

4s  '01      May  $80, 000c     1920 

BOND.  DEBT  July  1  '07..     $80,000| 


Total  assessed  val.  1906.  _  .6,735,060 
(Assessment  about  40%  actual  value) 

Tax  rate  (per  $1,000)  190:3 $15.00 

Population  in  1907  (est.) 20,000 

Population  In  1900. .10,049 


J.   N.  McCaw,  Auditor. 

Total  assessed  val.  1907.$18, 572,739 
(Assessment  about  3-5  actual  value.) 
State  &  co.tax(per$l,0()0)'06.$10.00 

Population  In  1900 18,680 

Population  in  1907  (est.) 37,000 

IN  rEREST  Is  payable  In  Walla  Walla 


WHATCOM.     See  Bellingham 
WHATCOM  COUNTY.     J.  A. 

County  seat  is  Bellinghain. 
LOANS—  When  Due. 

Funding   Bonds. 
5s  May  SI  1.500c. ..May  1  1913 

Refunding   Bonds. 
4^s        J- J  $200 ,000c fan     11922 

(Subject  to  call  after  Jan.  1  1912.) 
BOND.  DEBT  July  1  '07.  .$21 1  ,500 
Floating  debt    338,623 

INTEREST  on  refunding  bonds  Is 


Miller,  Auditor. 


TOTAL  DEBT  July  1  1907  . .$550. 1  1'.". 
Cash  in  treasury  61,799 

Assessed  valuation  1906  .16,836,528 
(Assessment  about  60%  actual  value) 
State&Co  taxfper  SI  .000)   '06. $14. 00 

Population  In  1900 24,110 

Population  In  1890 18,591 

Population  In  1907  (est.)..  .  45,000 
payable  at  fiscal  agency  In  New  York. 


YAKIMA  COUNTY.     Wilbur  Crocker,  Auditor. 

Countv  seat   Is   North   Yakima. 
LOANS—  When  Due.  |  BOND.   DEBT  .Tulv  1     07      $187,000 

County  Bonds,   1892.  1  Total  assessed  val    1906      16.508,085 

sy2s'92  Sept  $27. oooc.  ..Sept  1  1912  State&Co.tax  (per  $1,000)    06.S13.50 

(Subject  to  call  after  ten  yeais.)      :  Population  in  1900 13,462 

4s  '()('•      M-S  $80,000.-      Mch  1    1926.  Population  In  1907  (est.) 33.000 

(Subject  to  call  March  1   1921.)  INTEREST    payable    In   New    York 

Redemption  Bonds,  188"  and  San  Francisco. 

6s     -.      J-J      S80.000C.       Oct     1    1908| 

ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  sta 
civil  divisions  in  Washington  whi 


tNtlcs  regarding  several  counties  and  other 
ch  are  not  represented  among  the  foregoing. 
Bonded  Flouting     Assessed       Tax      Pop. 

Valuation.    Rate. 


Asotin  County 

Asotin  County 

Benton  County  Sch.Dist.  No. 16 
Chelan  County 

Chelan  County  Sch.  D.  No.  46. 
Columbia  Sch.   Dlst.  No.   18.. 

Douglas  County 

Hillyard  School  District 

Okanogan  County  

Sprague,  Lincoln  County 

•State  estimate. 


Debt 

S 
25,000 
25,000 
■II  .000 
26,513 
52.000 
25.(100 
25.000 
42.000 
N  one 
35,000 


Debt. 
S 

15.927 

1,914 

36,353 

13,000 
39,41)3 


2,958,243  14.38 
1,590,982  21.50 
1,230,847    10.00 

3. 693, 97D    16.41 

1.672.023      

931,088 


•1905. 


o  (u : 

6.64: 


3,931 


None    12,368,411    20.50      12,136 


150,475 
10,000 


1,648,918    17.28 
433.260    38  00 


12,945 

1,500 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861). .March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles) 110,700 

State   Capital Carson   City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1911)__John  Sparks 
Sec'y  of  State  (till  Tues.aft.  1st  Mon.Jan.'l  1  )_W.G. Douglass 

Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1911) D.  M.  Ryan 

Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  In 
January,  and  Besslons  are  limited  to  sixty  days  With  pay  for  only  fifty  days. 

HISTORY  OF  DF.BT  -  For  early  history  of  State  debt  .see  "Stale  and 
City  Supplement"  of  April  1894.  page  150.  The  details  of  the  debt  arc  as 
given   below. 

loans—  — Interest Principal 

Name  and  Purpose.  %    Payable    When  Due.  Outstand'g 

•  School  fund  bonds  April  1  1879 :■         .1.1       Irredeemable  1880,000 

do  April  1   1898    ...     4         J.J     April  I   1918  24,000 

do  Oct      1    1901 4  J  J      Oct      1   1921  B.400 

do                  Scot    2  1903    ...      4           J-J      Sept    2   1923  32.000 

do                  Aug     1    1905         .       4           J-J      Aug     1    1928  16,000 

do  due  bonds.     .. 37,000 

a  University  I'und  bonds,  1900 4         .1.1      May    1    1910  18,000 

do                       1900.          ..     4         J-J     Nov  11  1910  23.000 

do  due  bonds 12,000 

6  State  University  Fund.  Jan  22  189.8.     4         J-J     Jan  22  1908  10  000 

do  due.  bonds _ 10,000 

HriOUS  bonds  are  all  held  by  t  he  State  School  Fund,  which  owns 
In  addition   $215, 000    United  States  4s  and   $880,000   3%    and   3  V„    bonds 

of  the  state  of   Massachu 

a  These  various  bonds  are  ail  held  by  the  University  Fund  90.000  Aon 
This  lund  also  holds  $50,000  Massachusetts  state  3 Us. 

ft  These  bonds  are  all  held  bv  the  State  University  fund,  which  alio  owns 
916,01  ate  3  '^s 

I'M  \i  (H  BT.  I  IC. — The  subjoined  statement  shows  the  total  <!'■>, t  ol 
the  State  (exclusive  of  the  Irredeemable  bond  (or  1380,000)  and  the  cash  In 
the  State  Treasury  on  January  1   of  the  following  years: 


Jan.  1  '07.  Jan.  1  '06.  Jan.  1  '05.  Jan.  1  '04 
Bonded  debt  (exclusive  of  $380,- 

000    bonds) .$233,000      $253,700      $255,100      $250,100 

Floating  debt  (warrants) 38,043  19.122  19,614  17,347 

Cash  in  treasury .   473.505        331.218        394,836        328,754 

ASSESSBO  VALUATION. —  The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  iu  the  State  and  ti.c  net  proceeds 
of  mines  for  the  years  indicated: 

Personal      Net  Proceeds         Total 

Years —  Real  Estate.         Propria.       of  mines.       Assessment. 

1906 $32,241,372      $12,223,625   $2,378,012      $46,843,009 

1905 30,657,241  10.987,859       1,594,584         43.239,684 

1904 25,554.639         10.715.496  925.635         37,195.770 

1903 22,764,049  9,943.414  454,220      •33.161,683 

1902 20,109,308  9.215,358  506.710         29.831,376 

1900. ._ 16,578,404  7.602.452  105,900         24,286.757 

1890 -    16.934,721  7,728,663  686,709         25.350.094 

1880 17.742,714  9.855.944      4,496,738         32,095.397 

1870  11.320,113  8,377.995      5,910.398         25,608,507 

1875 —18,698,276 —  3.286,672         21,984.948 

The  State  tax  rate   (per  $1.00o>    for   1907   Is   S7  on 

DEBT  LIMITATION. — State  debt  in  Nevada  is  strictly  limited,  but 
there  is  no  limitation  as  to  county,  city.  &c,  debts.  The  constitutional 
provisions  will  be  found  in  the  "State  and  City  Supplement"  of  Apr.  13  1907. 

POPULATION  OF  STATE. — Thoush  Nevada  has  some  good  grazing 
land,  the  mining  industry,  more  particularly  silver  mining,  has  had  chief 
attention,  and,  with  the  decline  of  this,  population  has  also  declined,  the 
Censnsof  1900  showing  a  total  of  only  42,335  persons,  as  against  45,701  In 
1890  and  62,266  In  1880.  The  famous  Comstock  lode  Is  located  within 
Nevada,  hut  the  sliver  production  of  the  State  has  undergone  great  contrac- 
tion within  the  last  decade.  The  full  record  of  population  is  as  follows:  The 
1900  figures  Include  persons  on  Indian  reservations,  not  considered  in  previ- 
ous aggregates  Of  such  nersons  there  were  1  .594  In  1890  and  6,800  in  1880. 
1900        42.33511890..  45.761  |  1  880.  .  62  .266  |  1870.  .  42,49111860 6,857 


CITIES.  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  NEVADA. 
CARSON  SCHOOL  DISTRICT  NO.  1.     ('.  L.  Deady,  City  Clk. 

This  district  is  in  Ormsby  County. 
BONDED  DEBT  Aug  190T.. $35.0001  Assessed  valuation  1906. .$1  100.000 

I  School  tax  (per  $1,000)  1906... $7. 50 

ESMERALDA  COUNTY.     E.  Hardy,  Treasurer. 

Hawthorne  is  the  county  seat. 

BONDED  DEBT  Jan  1  '06.    $25,000  I  Tax  rate  (per  SI. 000)  1905 $28.00 

Assessed  valuation  1906 3,583,372  I  Population  in  1900 1,972 

GOLDFIELD    SCHOOL    DISTRICT.     A.    A.    Codd,     Clerk 
School  Board. 

Esmeralda  is  the  county  seat. 
LOANS—  When  Dwe.lBONDED  DEBT  June  1  '07.$80,000 

School  Bldg.  Bonds  (.Tax  exempt) . ['Total  assessed  val.  1907       2,000,000 

8s  g    07  J-J      $80 ,000c .19171 

INTEREST  is  payable  In  Chicago,   111. 

HUMBOLDT  COUNTY. 

Wlnnemucca   is  the  county  seat. 
LOAN'S  When  Due.\ 

Jail  Bonds.  I 

OS  '07      July  $40,000 . ! 

LANDER  COUNTY.     H.  W.  Dyer,  Auditor. 
The  county  scat  is  Austin. 

LOANS—  When  Due.    Total  valuation  1906 $1,418,278 

5s        $25,500    ..         State  &  Co.  tax  (per  Ml   1905.. $33. 50 

BOND.  DEBTJanl  1906.  .  .$42,500    Population  in  1890.. 2,266 

Cash  in  county  treasury 36.836    Population  in  1900 1,534 

INTEREST  is  payable  at  German-American  Bank.  New  York. 

LINCOLN  COUNTY.  M.  L.Lee.  Dep.Aud.  E.W.  Clark  ,Treas. 

The  county  scat  is  Ploche. 

TOTAL  DEBT  Jan  1  1907.. $650,000    Population  In  1890 .  2.466 

Cash  in  treasury 60,000    Copulation  in  1908 3,284 

Total  valuation  1906 2,772,212    Population  In   1906 (est) 5.000 

State  &  Co  tax  (per  M)  '06 $23.50  ) 

NYE  COUNTY.     Puddy  Grimes,   Auditor. 

Belmont  Is  the  county  seat. 
BONDED  DEBT  Apr  1907. .$45.0001  Assessed  valuation  1906.  .$2,324,246 
Floating  debt 5 ,000 1  Tax  rate  (per  $1,000)  1906 $25.50 

RENO.     H.  E.  Christie,  City  Clerk;  D.  B.  Boyd,  Treasurer. 
Washoe  County. 

City  of  Reno  was  Incorporated  under  an  Act  of  the  Legislature  approved 
March  16  1903:  amended  March  1905.     Bonds  are  tax  exempt, 

LOANS—  When  Due.  I       Park  Purchase  &  Imprt.  Bonds. 

Fire  Dept.  Bonds.  5s  g  -07  J-J     $25 ,000c. .  .Jan     11937 

5s  J.J     $10. 000c. Jan    1    '0H  '17  I       (Subject  to  call  after  Jan  1  1917.) 

5s  J-J        35.000c.  .  .Jan     1    1924         Citv   Hall   Bonds. 

(Subject  to  call  after  Jan  1  1909)     1 5s    07      .1.1     $50,000  1937 

Sewer  Bonds.  BONDED  DEBT  Nov  1907  $191  .000 

6s  Dec         $2. 000c  ...Dec  30  19D8    Assessed  valuation  1906        6.000  000 

5s  '06     j.j      35,000 July  l  1936    lAssessm't  about  75%  actual  value.) 

University    Building.                                  Total  tax  (per  Mi    1907  $28  00 

6s  J.J       $4 .oooc.   Jan  1  'OS  Ml    Population  In  1907  (est) 15,000 

School  House.  Population  In  lono  (towni  4,500 

5s         Dec  31   $3(1. 000c    Dcc31'OS-'22    Popul'n  Reno  Precinct    1900      .5,076 

INTEREST  Is  payable  at  the  office  of  the  County  and  ex  officio  Citv 
Treasurer 

RENO   SCHOOL   DIST.   NO.    10.      H.    B.   Maxson,  Clerll    (P.   O.    Rcno> 
5s     07       B  8     $100,000  1908    1957 

SPARKS.     G.  A.  Robinson,  Clerk. 

This  city  Is  In  Washoe  Countv. 
LOANS  When  Due.    BOND.  DEBT  Mch   1907.  .      $10,000 

Sewer  Bonds.  Assessed  valuation    1907         1.200.000 

5s g '07  J-J    $40, 000c INTEREST  payable  at  City  Treas 

(Sub.  to  call  $1 ,000  or  $2,000  yearly.)        urer's  office. 

WASHOE  COUNTY.     D.  B.  Boyd,  Treasurer, 

Reno  Is  the  county  seat. 
LOANS  When  Due.  lAssessed  valuation,  real     (7,427,640 

Bridie  Bonds.  Vssessed  val.,  personal.  3,018.700 
5s   08     Jan    $6o.oooc Jan 'l0-'34   Total  valual 1906  10.446,340 

Coort-Houte  Bond*.  i  Vssessmenl  about  70    .  actual 

5s   oi  $27 ,000c       .i.i n     29   33   State  &  Co.tax(per$l 

Hospital  Bonds.  Tax  rate  <  per  $1,000)  1905   ..   $14.20 

Dec  $  17,000c  Population  In  1900  n  I  n 

BONDED  DEBT  Sept  1 '07  $104,000   Population  In  1907  i  16,000 

INTEREST  payable  at  the  oir.ee  of  the  county  Treasurei 

WHITE  PINE  COUNTY.     J.  F.  Miles,  Treasurer. 

The  county  seat  is  Rly,     Bonds  an    tax  •  tempt 
LOANi  win  ii  Dut.   Total  valuation  1906  1,048,428 

Redemption   Bonds.  State  ft  Co.  tBZ   (pel    Ml   '08            ■"•  I    "0 

1  IIJ     1     $47,100           Jan    I    1913  Population  In   1890 

BOM).  DEBTJulyl  loo:.     $17,100  Population  In  1900                       1,961 

Floating  debt                                17.717  Population  In  190  i 

rOTAL  DEBT  July  1  1005     $64,817  INTEREST  payable  al  Rly,  Ni 

OPTIONAL.  Bonds  arc  subject  to  call  win  1  81,000  In  the 
sinking  fund. 
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SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN    STATES,     CITIES,     Etc 


VIRGINIA— State,  Cities,  &c Pages  158  to  161 

WEST  VIRGINIA— State,  Cities,  &c Pages  161  to  162 

KENTUCKY— State,  Cities,  &c Pages  162  to  164 

TENNESSEE— State,  Cities,  &c Pages  164  to  167 

NORTH  CAROLINA— State,  Cities,  &c  ..Pages  167  to  169 
SOUTH  CAROLINA— State,  Cities,  &c.__Pages  169  to  170 
GEORGIA— State,  Cities,  &c Pages  170  to  173 


FLORIDA— State,  Cities,  &c Pages  173  to  174 

ALABAMA— State,  Cities,  &c Pages  174  to  176 

MISSISSIPPI— State,  Cities,  &c Pages  176  to  177 

LOUISIANA— State,  Cities,  &c Pages  178  to  179 

ARKANSAS— State,  Cities,  &c Pages  179  to  180 

TEXAS— State,  Cities,  &c Pages  180  to  185 


State  of  Virginia. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42.450 

State   Capital    Richmond 

Governor  (term  expires  Feb.  1  1910) Claude  A.  Swanson 

Sec'y  of  Com'wealth  (termexp.  Feb.  1  1910)_D.  Q.  Eggleston 

Auditor  of  Pub.  Ace.  (term  exp.  *Mch.  1  1908)  Morton  Marye 

Treasurer  (term  expires  Feb.  1  1910) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mch.  1  1908) John  G.  Dew 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes" 
day  in  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three- fifths  of  the 
members  elected  to  each  house  concur 

*  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

MUNICIPAL  INDEBTEDNESS. — A  new  Constitution  went  into  effect 
In  April  1902.  One  of  its  provisions  fixes  a  limit  of  indebtedness  in  the 
cases  of  cities  and  towns  of  18  %  of  the  assessed  value  of  real  estate,  unless 
the  Issue  be  authorized  by  a  majority  of  the  qualiiied  voters.      V.  74,  p.  741 . 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  it  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and  City  Supplement"  of  April,  1893,  pages  151  and  152.  Other 
items  of  interest  with  reference  to  the  Virginia  debt  will  lie  found  in  the 
"Chronicle"  as  follows:  Vol.  56,  p.  636,  802;  V.  57,  p.  155,  190,  505,  733, 
950,  1053;  V.  58,  p.  232,  274,  315,  357;  V.  66.  p.  392;  V.  67  p.  333;  V.  68, 
p.  196,  241;  V.  70,  p.  1202,  1211;  V.  71,  p.  408;  V.  72,  p.  150;  V.  75,  p.  628; 
V.  76,  p.  446,  770;  V.  81,  p.  1623;  V.  82,  p.  584;  V.  84,  p.  641. 
In  January  1903  an  adjustment  was  effected  of  the  claims  (if  the 
State  against  the  National  Government  on  account  of  the  War  of  1812  and 
of  the  counter  claims  for  interest  and  principal  on  bonds  against  the  State 
by  the  National  Govenment.     See  V.  76,  p.   119. 

On  April  1  1907  Virginia's  debt  stood  as  shown  below: 
LOANS —  When  Due.\       Century  Bonds,  Act  of  1892. 

Riddlebergcr  Bonds,  Act  of  1882.      I  3s    J-,f      816,989  ,184.81  .  -July  1  1991 
3s    J-.I      $5 ,945 ,954.16..  July  1   1932  | 
(Subject   to   call    after    19(10.)  I 

The  Literary  Fund  on  April  1  1907  held  $370,200  Century  bonds  and 
$1,579,927.28  of  Kiddlebergers;  total,  $1,950,127.28.  These,  being  held 
alive  In  the  Fund,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $10,989,184.81  Century  bonds,  $5,713,000  are  coupon,  $11,271,200 
registered  and  SI  902.88  fractional  certificates;  of  the  $5,015,954.16  Riddle 
bereers,  $l,802,0t)0  are  coupon,  $4,142,800  are  registered  and  $1,154.16 
are  fractional  certificates. 

The  Interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  lli(il)  ,  and  3%  thereafter.      Both  issues  arc  exempt  from  taxation. 
Total  amount  of  outstanding  bonds  Issued  under  Act.  of  Feb.  20  1892: 

To  Bond  holders'  Committee $16,359,860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1,705,081.81 

$18,064,941.81 
Canceled 1 ,075 ,757 .00 

Total  . $16,989,184.81 

Total  Act  of  Feb.  14  1882 5,945.954.16 

Total   debt   April    1    1907 $22,935,138.97 

School  and  College  debt  (additional) —6s $2, 383. 656 

School  and  College  debt  (additional)  —  4s 82,800   $2,466,456.00 

Note. — The  school  and  college  debt  here  mentioned  docs  not  represent 
any  obligations  outstanding  in  the  hands  of  the  public.  It  consists  entirely 
of 'amounts  owing  the  educational  Institutions,  and  Is  evidenced  by  ceitili- 
cates  of  indebtedness  issued  under  Chapter  314.  Laws  of  1892.  These  cer- 
tificates arc  redeemable  at  pleasure  of  the  State  and  are  non -transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20  1892, 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  same  terms  as  the  OlCOtt 
settlement  ,  provided  thev  were  presented  for  funding  prior  to  Dee.  31  1896. 
By  the  Act  of  Jan.  25  1898.  however,  bondholders  were  given  until  July  1 
1898  to  come  In  and  accept  the  terms,  and  the  time  has  been  repeatedly 
extended  since  then,  the  latest  extension  having  been  until  Dec.  31   1907. 


Bonds  funded  under  any  amendment  or  extension  to  the  Act  of  Feb.  20 
1892  carry  Interest  from  the  semi-annual  period  next  preceding  the  date  of 
funding.  Under  the  old  law  coupon  bonds  once  converted  Into  registered 
certificates  were  not  re-convertible  into  coupon  bonds,  but  under  the  Acts 
of  1S82  and  1892  coupon  and  registered  bonds  are  Interchangeable. 

WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existing  debt,  that  is,  $15,239,370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore.  West  Virginia's  6hare  of 
bonds  funded, "deferred  certificates' '  were  issued.  All  efforts,  however, 
to  induce  West  Virginia  to  take  recognition  of  these  certificates  have  thus 
far  been  unavailing.  In  1885  the  holders  of  about  $8,000,000  certificates 
united  for  the  purpose  of  obtaining  a  compromise,  and  deposited  their  ho. cl- 
ings with  the  Farmers'  Loan  &  Trust  Company,  which  gave  Its  trust  re- 
ceipts therefor.  This  attempt  came  to  nothing,  and  in  1890  Messrs.  C. 
Satterthwaite  &  Sons  of  No.  30  Throgmorton  Street,  London,  E.  C, 
started  another  movement  to  bring  about  a  settlement. 

An  adjustment  company,  with  the  Mercantile  Trust  &  Deposit  Company 
of  Baltimore  at  its  head,  was  formed  late  in  1893  for  the  purpose  of  making 
an  attempt  at  the  settlement  of  the  West  Virginia  certificates.  See  "Chroni- 
cle,    V.  57,  p.  819;  V.  58,  p.  5]  ,  3)4.  444. 

In  August  1898  another  movement  was  started,  this  time  under  the 
leadership  of  Messrs.  Brown  Bros.  &  Co.,  with  the  same  object  in  view,  and 
that  movement  continues  actively  in  progress.  The  plan  provided  for  ascer- 
taining the  exact  amount  of  the  old  Virginia  debt  with  which  West  Virginia 
is  justly  chargeable  (subject  to  certain  limitations) .  and  then  compromising 
that  amount  at  the  same  percentage  at  which  Virginia  compromised  the 
two-thirds  of  the  original  Virginia  debt,  namely,  60%  for  principal  and 
30  ] 1 1%  for  interest.  (See  the  editorial  article  In  the  "State  and  City  Sup- 
plement" for  April  1899).  The  Legislature  of  Virginia  in  March  1900  passed 
a  bill  authorizing  the  State  Debt  Commission  to  take  such  action  and  insti- 
tute such  proceedings  as  may  be  deemed  proper  to  protect  the  State's  In 
terests  and  to  bring  about  a  settlement  with  West  Virginia.  (V.  70.  p.  49  1.1 
The  original  plan  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  in  V.  76.  p.  770,  wherein  will  also  be  found  'he  names  ot 
the  members  of  the  Advisory  Board  A  conference  was  held  lit  Rlchmoul 
on  Dec.  14  1904  between  Brown  Uros.  &  Co.  of  New  Vork  and  the  Virginia 
Joint  Commission  on  the  State  Debt  Settlement  to  consider  a  proposition 
made  by  the  \Tcw  Vork  committee,  whereby  the  State  of  Virginia  was  to 
proceed  to  bring  suit  against  the  State  of  West  Virginia,  with  a  view  of 
lixln<r  the  tatter's  liability  as  regards  the  old  Virginia  debt.  V  7.'.  p.  2759. 
in  Dec.  1905  the  state  Debt  Commission  decided  to  bring  suit  against  the 
State  of  West  Virginia,  and  a  bill  was  accordingly  lilec  in  the  1'nited  States 
Supreme  Court  early  in  1906.  See  V.  SI  .  p.  1623:  V.  82,  p.  584.  On  May 
27  1907  Chief  Justice  Puller  of  the  United  States  Supreme  Court  handed 
down  the  decision  of  the  Court  overruling  the  demurrer  interposed  by  the 
State  of  West  Virginia  to  the  suit .  See  V.  84  .  p  6  11  and  1382:  also  editorial 
on  page   1330. 

Application  was  made  June  3  1900  and  granted  by  the  Governing  Com- 
mittee June  13  1900  to  list  Brown  Bros.  &  Co.'S  Virginia  deferred  certifi- 
cates (representing  the  originals  of  the  1871  issue  only)  on  the  New  Vork 
Stock  Exchange.      The  amount  listed  up  to  Nov.  22  1907  was  $10,866,505. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered. 

and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one 
third,  under  the  Acts  of  1871  and  1879.  these  Acts  were  repealed.  The  re- 
maining bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one  third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-lntercst-bcating  certificates"  to  represent  one- 
third  the  Interest  on  old  bonds.  There  Is  something  less  than  $500,000  of 
bonds  and  Interest  yet  outstanding  which  Is  fundable  under  the  current 
law  of  1892.     The  following  shows  the  amount  of  each  refunding  issue. 

LOAN'S —  — Interest. —  Principal. 

Name  and  Purpose.  P.ct.  P'u'bie.       When  Due      Outstanding. 

"Def'd  certs. "of  I.s71andl879      6         J&J  Contingent    *$15. 846,229  00 

Interest-bearing  certs,  of  1882     1,031,55100 

Non-int. -bearing certs  of  1882     ..     744.05100 

Interest-bearing  certs,  of  1S92      ..      285,212  00 

Non-int. -bearing  certs. of  1802      --      321,320  19 

•It  has  been  ascertained  that  $564,259  bonds  were  Issued  under  the 
Act  of  1879. 

ASSESSED    VALUATION    AND   TAX   RATE.— 

Assessment  Assessment   of  Tax  Rate 

Years.                     Of  Real  Estate.  Personal   Properly.  Total.      per  $1,000. 

1906. $378,977,069  $137,763,464  $516,740,533             

1905 351,725.236  120,067,247  477,792,483  $3.50 

190  1 343.790,316  122,673,713  466.464,029  3.50 

1903 330,627,978  117.724.415  454,352.393  3.50 

1900. 316.563,270  107.270,401  423,842,683  4.00 

1895 313.182,340  83.132.476  396,314,816  4.00 

1890 272.312.274  90.110,467  362,422,741  4.00 

1885.. 256.916,140  84,884.270  341,800,410  4.00 

1880 234,272,951  70,3.1,018  304.663.969  5.00 


Nov..  1907, 


VIRGINIA-CITIES  AND  TOWNS. 


159 


POPULATION. — The  population  of  Virginia  has  been  as  follows: 
1900 1.854,184  ■  1860 ..-•1,596,318    1820 "1,065,116 


1890   1,655,980  1850 '1,421  .661 

1880.  .  1,512,565  1840 *  1,239 ,797 

1870 1,225,163  11830 '1.211,405 


1810. 
1800. 
1790. 


"974,600 
•880,200 
•747,610 


•This  includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219  630  in  1860; 
1  19  348  in  1850;  1,015,260  in  1840;  1,034,481  in  1830;  928,348  in  1820; 
869,131  in  1810;  801.608  in  1800  and  691,737  in  1790  .  ,„  ,_ 

The  proportion  of  the  colored  population  was  41.76%  in  1880  and  38.70% 
in  1890  and  35.7%  in  1900.  In  number  blacks  were  526,861  in  18o0  and 
548.907  in  1860,  both  including  West  Virginia;  512,841  in  1870,  631,616 
In  1880,  640,867  in  1890  and  660,722  in  1900. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  " Additional  Statements"  at  end  of  this  Stale. 

ALEXANDRIA.      E.  F.  Price,  Auditor. 

This  citv  is  in  Alexandria  County.     Incorporated  as  a  town  in  1749. 
LOANS—  When  Due.    BONDED  DEBT  July  1  '07  $810,000 

Registered  Coupon  Bonds.  Sinking   fund ...      25,975 

3  65s  '79  J-J  $749.900c&r  July  1  '09   Value  city  property  1907..  $338,000 

Coupon  Bonds.  Total  assessed  val.  1907 5  198,000 

4s  '02     J-J     $50,000c.-.July  1  1932    (Assessment  about  50%  actual  yalue) 

Interest  Bearing  Certificates.  Tax  rate  (per  $1 ,000)  1907 $35.00 

3.65s  '79  J-J  $10.900c&r.July  1  1909    Population  in  1890. 14,339 

[Population  in  1900 14,528 

INTEREST   is   payable   in   Alexandria   and   all   the   bonds   carry   tax- 
receivable  coupons. 

TAX  FREE. — All  bonds  are  exempt  from  city  taxation. 

BEDFORD     CITY     (formerly    Liberty). 
Mayor;  J.  M.  Daniel,  Recorder. 
This  city  is  in  Bedford  County. 


Paul     Bargamin, 


LOANS — "  '        When  Due. 

Market  and  Improvement  Bonds. 
6s  A-O   $10,000    

(Subject  to  call  after  Oct.   1   1904.) 

Water  Bonds. 

6s  J-J     $40,000 July  1  1931 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

5s  M-N  $60.000 May  1   1929 

(Subject  to  call  after  1909.) 

INTEREST  on  the  refunding  5s  due  1929  is  payable  in  Lynchburg,  on 
all  other  bonds  in  Bedford.     Coupons  are  tax  receivable 

TAX  EXEMPT. — All  bonds    except  refunding  5s  due  1921,  are  exempt 
from    municipal   tax. 


Refunding  Bonds — (.Con). 

5s  F-A  $30,000 Feb   1  1921 

(Subject   to  call   after   Feb   1    1911). 
BONDED  DKBT  Oct  1907.S14o.ooo 

Total  assessed  val.  1906 712,096 

Total  tax  rate  (per  $1,000)  '06  $10.00 

Population  in  1890 ..2,897 

Population  in  1900 2,416 


Annexed   to   Norfolk. 
H.  E.  Jones,  Member  City  Council. 


BERKLEY 

BRISTOL. 

Bristol    is   in    Washington   County, 
charter  March  5   1900. 
LOANS —  When  Due. 

General  Improvement. 
6s  '91      M-N  $50, 000c... Nov  1  1921 
6s  '92      M-N     20,000c. ..Nov  1  1922 

Street  Improvements. 
5s  '01     J-J     $10,000c..Jan  1  '08-'17 
10, 000c. .Jan  21  1921 
15,00Oc...July  1  1931 
I0.000c.-Aug   15  1931 


Incorporated    Feb.    12    1890;    new 


5s 

'01 

J-J 

5  s 

•01 

J-J 

5  s 

'01 

J-J 

5  s 

•oi 

F-A 

Os 

•02 

J-J 

Johnson  Land  Refunding  Bonds. 

5s  '98     J-D    $15, 000c. .June  1  1923 

Refunding  Bonds. 
6s  '03     J-D      $2  ,000c  ..June  1  1908 

Bristol  Home  Co.  (Park)   Bonds. 
5s  '06     J-J     $10,000. . .Jan  1  "08-'17 
5s  '06      J-J  2,000--.Jan  1  '08-'17 

BOND.  DEBT  Oct   1907  ...$220,300 

Water  debt  (included) 66,000 

3,600c.Aug   15  1921    Notes  &  warrants  outstanding  14,500 
J   2, 500c. Jan  1  '08-'12    Assessed  val.  1907  (est.)  ..  .3,150,000 

\        200c Jan    1  1913    (Assessment   Y2  to  3-5  actual  value. I 

Water  Works.  Value  of  citv  property $250,000 

6s  "89     J-J     $35, 000c. .July  1  1923   Total  tax  (per  $1,000)   1907.  .$2.1  50 

5s '02     M-N    25,000c Nov  1  1932    Population  in  1890 2,902 

5s  '03      J-D        4,000c.June  1  '08-'09    Population  in  1900 4,579 

Fire  Hall  and  Vault  Bonds.  Population   in    1907    (est) 9,000 

5s  '02     J-J       $2.000c.Jan  1  '08-'09 

INTEREST  on  the  water-works  bonds  due  1923  is  payable  at  Lynch 
burg.  Va.:  on  all  other  bonds  at  the  Dominion  National  Hank.  Bristol. 

CAMPBELL  CO.   John  W.  Clay,  Treas.;  S.  C.  Goggin.  Clerk. 

County  seat  is  Rustburg.      Bonds  are  exempt  from  county  taxes. 

The  figures  for  valuation  and  population  given  below  are  exclusive  of  the 
city  of  Lynchburg,  which  does  not  pay  county  taxes. 
LOAN'S —  When  Due.   Total  assessed  val.  1906   .$5,500,000 


Refunding  Bonds. 

4Ms         M-S   S94.000C 1937 

(Subject  to  call   after  Sept.    1    1917.) 
BONDED  DEBT  Sept  1907  .$94, 000 


Total  assessed  val.  1907.  .  5,429,140 
(Assessment  about  l/£  actual  value.) 
State  &  co.  tax  (per  M)  1906.. $1  1  .50 

Population  in  1900 23.256 

Population  in  1900   (est)         ..27.000 
INTEREST  is  payable  at  Mercantile  Tr.  &  Dep.  Co..  Baltimore,  Md. 

CHARLOTTESVILLE.     E.  I.  Carruthers,  Auditor. 

Charlottesville  Is  the  county  seat  of  Albemarle  County.     Incorporated 
July   1    1888. 

When  Due. 


1  1936 
1926.) 
1    1925 


LOANS 

Refunding    Bonds.       . 

16  J-J  $142,0O()c  ...Ian 
(Subject  to  call  after  Jan  1 
5a  .1  .1       S3 ,000c..  Jan 

School  Bonds. 
5s  \I-N  $25, 000c. .Nov   1   1914 

Water  Bonds. 
5s  A  O   $12,000c..Apr    1   1938 

(Subject  to  call  after  1908.) 

Sewerage   Bonds. 
5s  MS   $80  ,000c...  Sept  1   1914 


Street  Bonds. 

!  M-N  $10. oooc... Nov   1   1914 

49  J-D      80. 000c  ..June  1    1943 

(Subject  to  call  after  .June   1    1913.) 

Reservoir  Bonds. 
4  i^s  '07  J-.T  $160, 000c... Jan  1  1947 
(Subject  to  call  after  Jan  1  1917.) 
BOND.  DEBT  Vug  22  'or  (518,000 
Assessed  valuation  1906... 3, 400. 000 
(  Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '06. $17. 25 

Population  in  1890.. .5, 591 

Population  In   1900 0,449 

INTEREST  Is  payable  In  Charlottesville.   Baltimore  and  New  York. 

CLARKE  COUNTY.      W.  A.  Bradford,  Treasurer. 

Berrvvlllc  Is  the  county  scat. 
nOXDK!)  DEBTSept  1907  $100. 000 1  (Assessment  about    '      actual  value.) 
Assessed  valuation  1907  ...2, 5 19, 89  1  I  State  &  Co. tax(per  $1,000)  '07  $10.70 

Population  in  1900 .7,927 

INTEREST  Is  payable  at  office  of  County  Treasurer  In  Berryville. 
COVINGTON. 

This  town  Is  in  Allegheny  County. 
BONDED  DEBT  Sepl  1907   $70,0001  Total  tax  rate  (per  $1 ,000) '06   $15.50 
ed  valuation  1906        1 ,890,5271  Population  In  1000 
jrnent  about    ',   actual  value.)    Population  In  1907  (est.)  ..4,000 

DANVILLE.     Robert   Brydon,  Auditor. 

Danville  is  in   Pittsylvania  County,     incorporated  as  a  city  in   1890. 
^eapolls  (North  Danville)  was  annexed  to  Danville  July  1   1896. 
IS—  When  Dm.  Refundinc  Bonds. 

Improvement    Bonds.  5s  '02      J-J     $20, 000c Ian      1923 

8s  '77     J-J     $20.000c luly     1911    58  '95     .1.1     loo.oooc   ..   Jan      1925 

20,000c July    1911    4  Us'98  M-S  100,000c Meh     1928 

5,000c Oct     1913    is  'oi      ,(  ,i     160,000c July    1031 

10,000f Ian       1922    4s  '01       ...       60,0000 Sept     1931 

5,000c Ian      1923   48  '05      J-J       7  1,000c 

7,500r....Sept    1924  4s  '06     J-J       2: 1 


J-J 


J  J 

i     \ 


8s  '79 
5s  '86 
5s  '92 
5s  '92 
5s  '94 
4s  '(11 

Danv.   &  New  Hiv.  RR.  Bonds. 

6s '80     .r  .1     $50, 000c. .Jan  lsno  'M 
6s  "82      F  A      60,000c    .     .Aug     1912 

Neapolis   Wnlcr  Bonds. 
6s  '94      .II)    $30.000c June    1924 

lire  Protection  Bond*. 

4s  '83      J   I)       $5,000c Dec 

5s  '02      M  \     10,000c May 

Neapolis  KK.  Bonds. 
6s  '94     M-N  $30|O00c Nov 

Sewer  and  (las  Bonds. 
5s  '87     M-N  $100, 000c. .May 


10,000c   ...Feb     1031 


1913 
1932 


1914 
1917 


July  1   1096 

ran    1  1930 

Bridge  Bonds. 

•">s  '86      A  O   $50. 000c Oct      1916 

is  '08     .1  J       SO.OOOo.-.Jan    1  1035 

Street  Bonds. 

\I  S  $50,0000       Sepl    : 

Pa  vino  Bondi 
Is  '99      .1,1   $100,0000  July  1929 

1'avinic  &   Water  lmpr.  Bonds. 
4s  '02      110,0000  Meh     1932 

Water  Power  &  Unfit  Bonds. 
4s  '00      ...    $fio,O00c May     [030 

Water  Bonds. 
4s    05      J-J     $70. 000c Ian     1    1036 


BOND.  DEBT  Oct  26  '07.  $1 ,271 ,500  |  (Assessm't  about  80%  actual  value.) 
Value  of  city  prop' ty  1906.   1 ,946,360  ITotal  tax  rate  (per  $1,000)  '06. $17. 50 

Assessed  valuation,  real-,    fi. 659, 622  |  Population  in  1890 10,305 

Assessed  val.,  personal...   5,021 .864  |  Population  in  1900 16,520 

Total  valuation  1906 11 ,681 ,486  |  Population  in  1906  (est) 20,000 


OPTIONAL. — All  the  5%  bonds  (with  the  exception  of  $50,000  due  in 
1916)  are  subject  to  call  ten  years  after  their  date  of  Issue. 

TAX  EXEMPT. — All  5,  4  ii  and  4'"o  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  in  Danville    and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION. — The  city's  charter  limits  the  bonded  indebted- 
ness to  $1,460,000. 

FRANKLIN  CO.     P.  D.  Divers,  Treasurer. 
County  seat  is  Rocky  Mount. 


Total  assessed  val.  1907.  .$3,130,838 
State  &  Co.  tax  (per$l  ,000)  '06  $20.00 

Population  in  1890 24,985 

Population  in  1900 25,953 


Railroad   Aid  Bonds. 

6s  J-J  $160,000 Jan    11909 

BONDED  DEBT  Jan  1  '07. $160,000 

Sinking   fund 40,000 

NET  DEBT  Jan  1907 120.000 

FREDERICKSBURG.     E.  D.  Cole,  Chairman  Finance  Com- 
mittee; R.  T.   Knox,  Treasurer. 
This  city  is  in  Spottsylvania  County.     Incorporated  1727.     Bonds  are 
exempt  from  city  taxes. 

When  Due. 


.July  2  1920 

.Ian    1  1931 
1  1911.) 


LOANS— 

Bridge   Bonds.* 
4s  '00      J-J     $25, 000c. . 

Electric-Light   Bonds. 

4s  '01      J-J     $12,000c. 

(Subject  to  call  Jan. 

Sewer  Bonds. 
4s  '01      A-O  $18, 000c. .Apr    1  1931 
(Subject  to  call  April  1  1913.) 

Refunding  Bonds. 
4s  '06      M-N  $119,400. ..May  1  1936 

Refunding  Gas  Works  Bonds. 
4s  '00     J-J     $25.000c..Jan    2  1920 


Street   Improvement  Bonds. 

4s  '01      A-O  $20.000c..Apr    1  1931 
(Subject  to  call  after  1911.) 
Water  Bonds. 

5s  '95     J-J. .$30, 000c Jan   1  1909 

Gas  and  Water  Bonds. 
4s  '05     A-O  $20,OOOc_.Apr    1  1935 
(Subject  to  call  after  April  1   1911.) 
4s  '05      M-N  $20,000.. Nov   1  '07-'10 

(Subject  to  call  anv  time.) 
TOTAL  DEBTSept  4  1907.8289  .400 
Total  assessed  val.  1906.. .2. 379, 290 
City  tax  rate  (per  $1,000)   '07. $14.00 

Population  in  1890 ,4,528 

Population  in  1900 5,068 

Population  in  1907  (est.) .6,100 

•These  bonds  are  secured  by  a  deed  of  trust  on  the  iron  bridge  across  the 
Rappahannock  River  at  Fredericksburg.  Water,  gas  and  electric-light 
bonds  are  secured  in  the  same  manner  pn  the  water,  gas  and  electric-light 
plants 

INTEREST. — The  interest  on  the  gas  and  water  bonds  due  1935  is  pay- 
able at  City  Treasurer's  office.  The  coupons  of  the  funding  bonds  are  tax- 
receivable. 

WATER  WORKS. — The  water  works  owned  by  the  city  are  valued  at 
$100,000;  the  free  bridge  at  $60,000.     The  city  also  owns  the  gas  works. 

HALIFAX  COUNTY. 

Houston  Is  the  county  seat. 

BONDED  DEBTSept  1907  $120,000  j  Total  valuation,  1907 $6,970,913 

Assessed  valuation,  real.  _  .3,731 ,495  I  State  &  Oo.tax(per  $1 ,000)  '07  $12.50 
Assessed  val.,  personal 3,239,418  [Population  in  1900.. 37,197 

HARRISONBURG.     O.    B.    Roller,    Mayor;    D.    S 

Treasurer. 

This  town  is  in  Rockingham  County. 
LOANS—        -  When  Due. 

Plectrlc  Plant  Bonds. 
4s  '04      F-A   $fiO,000c.Aug   15  1934 
(Subject  to  call  after  Aug.  15  1919.) 

Funding  Bonds. 
5s  J-J     $68, 500c    .July  1  1924 

(Subject  to  call  after  July  1  1914.) 

Currency  Bonds 
5s  '05      M-N  $25,000 May  2  1910 

(Subject   to   call   at   any   time.) 

Sewer  Bonds. 
4s  J-J       $fi,O0Or...Apr    1  1912 

(Subject  to  call  after  April  1  1907.) 

LEXINGTON.     J.  W.  Moore,  Treasurer. 
This  town  is  in  Rockbridge  County. 

BONDED  DEBT  Oct  1907  .  .$72,000  I Tax  rate  (per  $1,000)  1906 $16.80 

Assessed  valuation  1906 1,391 ,672 1 Population  in  1900 3,203 

LYNCHBURG.     G.  W.  Smith.  Mayor;  John  M.  Otey,  Aud. 

Lynchburg  is  situated  in  Campbell  County. 
LOANS—                                When  Due.         Va.  &  Tenn.  RR.  Bonds. 
Public  Improvement  Bonds.  6s  '71      J-J      $50,784 


Lewis, 


Water  Bonds. 

5s  M-N  $39, 000c. .Nov   1   1927 

(Subject  to  call  after  1917.) 

BOND.  DEBT  Meh  '07 $198,500 

Total  valuation  1906 2.059,303 

(Assessment  Is   H  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$12. 50 

Population  in  1890 2,725 

Population  in  1900 3,591 

Population  In  1905  (est.) 4,049 

INTEREST  payable  at  Harrisonburg 


1908-1931 
Water  Bonds. 

6S  '78      J-J      $35,000 Meh  1   1912 

5s  '81      J-J       99,000S---Nov   1   1915 

4s  '0-1      F-A   600,000|.      Aug    1   1938 

BOM).  DEBT  Aug  1   '07. $1,967,300 

July  1  1930  1  Assessed  valuation,  real. .    9,954,343 

Assessed  val.,  personal 11,700,355 

...Iunell927    Total  valuation  1906    .    ..21,654,698 
M1I1  16  1935    (Assessm't  about  90%  actual  value.) 

..Oct     1  1934   Citv  tas  rate  (per  M)  1906 $15.00 

Population  in  1900 18,891 

3Hs  '98.J-J     $30,0008. ..July  1  1928    Population  In  1890. 19,709 

Redemption  Bonds. 
5s  '79      J-J  $100,7008.  ...Tan     11914 

INTEREST  on  the  refunding  bonds  due  1927  Is  payable  In  Baltimore, 
on  all  other  bonds  Interest  is  payable  at  the  office  of  the  City  Treasurer, 
Lynchburg. 

TAX  EXEMPT.  —  Bonds  marked  8  are  exempt  from  taxation. 
DEBT  LIMITATION. — The  city's  debt  Is  limited  by  its  charter  to  16% 
of  the  taxable  values  as  shown  by  the  books  of  the  Commissioner  of  the 
Revenue. 

MANCHESTER.     .1.  W.  Bronaugh  Jr.,  Treasurer. 

Manchester  Is  situated  In  Chesterfield  County,  incorporated  In  March 
1874.       Bonds  are  tax  exempt. 


3Ms  '01J-J   $100,000§. ..Jan    1  1932  | 
Permanent  Improvements. 

5s  '92     J-.J     $49,500 July  1  1926 

(Subject    to    call.) 

5s  '95      J-J      $10, 0008.  ..Jan     1   1930 

4s  '00     J-J       I7.000S. 
Refunding  Bonds. 

4V^S  '97J-J  $425,000.. 

4s  '00      M-S    1, SO. 000, 

4s   '04      J-J      200,0008 
School  Bonds. 


When  Dw. 


LOANS 

Almshouse  and  Jail. 
5s  J-.T        $2. 000c 

Water  Bonds. 
6s  g  J-D    $60. 000c 

5s  J-J        62,000c 

Gs  J-J  1  ,80Or 

(Subject  to  call  after  July  1  1904.) 
4s  '06      J-.J     $20 ,000c 

Refunding  Bonds. 


.Jan  1  1927 j 

.Dec  1  1918 
.July  1  1928 
..July  1  1928 


.Jan    1  1928 
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Funding;   Bonds. 
5s  J-J      $15 ,000c. 

Street  Improvement. 
8s  M-S      $2. 500c...  Sept  1   1911 

6s  F-A        2,000c. ..Aug    1    1010 

5s  J-J        15.000C... July  i   1925 

BONDED  DEBTSept '07     5517,300 

Tax  valuation,  real 3,044,646 

July  1  1940   Tax  valuation,  personal...     530,015 
Total  valuation  1906 3.584.561 


J-J    $75, 000c   1931     (Assessm't  Is  80%  actual  value.) 

(Subject   to   call   after   1007.)  Total  lax  (per  $1  .0001  1906... $1«. 50 

5s  J  J     $40,000c.  .July  1   1927    Population  In   1890 9,246 

5s  J;.J        37,000c July  1    1932    Population  In   1900 9,715 

4^s        J-J     125.000c    ...1930    Population  In  1 906  (est)      ....13.000 

4s  '05      M  N     60.000c.  ..May  1   1035 

OPTIONAL.— All  ff  the  above  bonds  are  subject  to  call  ten  vears  after 
date  of  Issue  excepting  the  8s  due  1011,  $".0,000  or  water  bond's,  520. noo 
water  1s  of  1900,  $2,000  due  In  1910,  $125,000  4  'is  and  $60,000  4s. 

INTEREST  on  the  water  bonds  due  In  1018  Is  payable  at  Baltimore.  Md.; 
on  -ill  ' ,  her  bonds  «t  the  office  of  the  Citv  Treanui  er. 

DEBT  LIMITATION.— -The  city's  charter  limits  Its  debt  to  20%  of  the 
M*es8ftd  valuation  of  real  BKtatC 


MARTINSVILLE.      R.    W.    Blair,   CI. airman    Financ, 

This  town  Is  situated  In  Henry  Count  y. 
Winn  Due 


LOANS 

Water  Bonds 
6s  ...     $30.000. 192.S 

Improvement  Bonds. 
6s  ...     $20,000 1930 

School  Bond*. 
5s"  ...     $10,000 ...1014 

I   Icctric-Plant  Bonds. 

5s  '06  J-J-     $r,o,oooc Ian    2  1939 

5s  'or,     j-.j    112.000a       Jan    2  10 10 

[NTEREST    on    eleeiiie  plant    bonds    Is    payable    at    Town    Tre 
office,  and  coupons  are  tax  receivable. 


Railroad   Bonds. 

Is  550,000    

BON  n.   DEBT  Jan  1906...$ 
Assessed  valuation   1001 
\etuai  \  aluatlon  over  1 

Town  tax  (per  $i  ,0001  1006 

Population  in  moo 

Population  In  1905  (est) 


Com. 


19  25 

179. loo 

000,005 

500,000 

16  oo 

..3,600 


Mil 


VIRGINIA    CITIES   AND  TOWNS 


Vol  \\\w. 


MECKLENBURG   COUNTY.  B     E.  Cogbil),    I..,- 

i  v  sr.ii  la  Uoj  dton. 

LOA                                        WhtnDut.  BOND    DEDTOol  I   1907. .1124.000 

Atlantic   &    UniiMlli    V!  VI  .ablation    1807          1.892,88.1 

86  ■     Sept    1    '08   'in  i.i\  ip.  i   M 

•  .i  i  Mi  '20  Population  In  toTin 

I8.< c.Sept   I   '21   '82  Population  In  190A 

in. in  mi    Sept   I   ■;t;i  '40  I  NTKHKST  payab cyd   lon.Va 

NEWPORT  NEWS,      liny,!    \  II                 I  Ink. 

Thll  illy  Is  in  Warwick  County. 


;s  wim 

Bridge  Bond* 

\  o  $  10,000c  1028 

bjed  ti>  rail  after  1918.1 
Emcritcnn  <Se  School  llfindi. 

A  ()  140,0000   Apr    I    '08  '1  I 
Street  Paving  Bond*. 
4n  i     \    |g0,000c  . 1028 

(Subject  i<>  mil  after  1818  ' 
4s  \l   \  II 00,000c. Nov    l   1841 

M   \     50, <■        Nov   1   1843 

Sower,  School  A  .Inil  Bonds. 


krfull Jin*   Burnt, 

t-O  $10, Apr    1    '08- '08 

i  \l   \     25.000c        Nov   1   1041 

<>      10,000      Apr    1      lO'll 

>i  nool  Bondi 

Is  i     \    $50  ii'i'U-  ...1041 

BON  I)    DEBT  July  1    07       $601  ,000 

Vesessed  \  aluat  Ion  .  i  eal      i  0, nun 

ill  \  ni  .  personal  955  

Total  valuation  1908  i  I  ,455,  iOO 

Real  \  alue  (estimated)       30.000,000 

Cltj  tax  rate  (per  SI. 000)  '06     SB. 50 

\  o  $140.0000.    .Apr1  1828   School  tax  (per  $1, 1806     $2.00 


(Subject  to  call  after  Apr.  i  l  o  1  h  .  i 

I  iri-   Dcpnrtmcnl  r... mi- 
ls \    $30.oooc       ....    .1041 


Population  In   1890 4,4-11) 

Population  In  lKuii 18.635 

Population    In    I  Bl  I  30.000 


INTEREST  Is  payable  at  the  city   Treasurer's  office,  on  the  $140,000 
bonds  it  is  also  payable  .-it  the  Bank  of  New  York,  N.  B.  A.,  and  on  the 

$10,000  bonds  of  1805  al   the  First    National   Hank  of  Newport   .News.      The 

street  paving  bonds  are  payable  al  the  Hank  of  New  York,  N.B  A., 
New  York,. 

NORFOLK.     JI.  S.  Herman,  Treasurer. 

I'lils   city    Is   In    Norfolk   County.     City   Incorporated     1845.     Town    of 
Berkley  annexed  January  1806. 
LOANS—  When  Due.'  LOANS—  When  Due. 


5s 


General    Purposes. 


>S 


"is 


\-0$l  l5.ooo<&r.Apr  1  1923 

M  N  100,000c.    .Nov  182  I 

50,0001 June  1020 

5,000r.    .Sept  1020 

24 ,500c... Sent  1920 

84,000c.  .-July  1  1932    -Is 

90,000c. ..Jan  1034    4s 

40,000c&r   .Nov  1  1828 

317.000 Jan 

Market  House  Bldjj.  &   Site. 

5s  MS  $75.000c&r.Sept 

5s  M  N     70,000c&r.NoV 

Park  Bonds. 
5s  A  O   S114,00oc..Oct 

4s  J-J  21,000C--July 

Renewal  Bonds 


Ward  Bonds  (Continued)  . 


4s 

.1    D 
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M  S 

5s 

M  S 

4s 

J  J 

4  s 

J  J 

4s 

M-N 

4s 



4s 

1937  4s 
4s 

1818    is 

1920  4s 
4s 

1022 

1933 


J-J      $34. 000c Julv    1    1922 

F  A     20,0000 Feb      1924 

J-J        5,000c July      1924 

MS  2<),oooc&r_Sept  1824 
J-D  O.ooor.  ..June  1920 
M  \  52.000c4r.Nov  1928 
J-D    180,O00c&r.Dec  1   1828 


>S 

.">S 

1914  5S 

1933  os 

1911  5s 

1912  5s 
19  13  os 
1822 


:,s 


(is  A-0  $2»8,000c. .Oct 

lis  J-J         l  ,000r   ..Jan 

5s  A-0  320.000c&r.Apr 

5o  J-J      91.000cAr.Jan 

5s  J-D    HO.OOOc&r.June 

5s  MS   loi.50ocAr.Mcrt 

os  J-D    189  .OOtte&r.Juncl  182315s 

os  J-D    lOS.OQOc&r.Dec      1923    4s 

4s  M-N     77, 000c. ..Nov    1   1828    4s 

4s  ...     151,000 Nov    1929    4s 

Public  School  Bonds.  4s 

4s  '04      A-O   510.000c. ..Oct     1   1934 

Street  Imprt.  Bonds.  5s 

4s  '04     A-0  $133 ,000c. .Oct    1   1934.5s 

1  m  provement  Bonds.  5s 

4s  '06      M-SS149.000C Mch  1   1936    4s 

Jail  Bonds. 
4s  ...    575.000 May    1931 

Cemetery  Site    Bonds 


220,000 NOV 

145,000 May 

460  nine- .  .July   1   1932 

130,000c Jan         1934 

20.000 Sept    1930 

...     140,000 Sept    " 

Paving  and  Gen.  Purposes. 

J-J     $40, 000c Jan 

A-O  30,000c.  Oct 
5o,oooc&r.Mav 
14.1100c. ..June 
37.500c&r.S(  pt 
35,000c&r.Dec 
70,000c&r.June 
79,000c&r_Nov 
MS    140,500c. -Mch 

...     173,000 Nov 

50,000c&r._Sept   1930 
15.000c-.-May  1  1931 
MS   200, 000c. .Sept       1930 
Water  Bonds. 


J  J 
J-J 


M-N 
J-D 
MS 
J-D 
J-D 
M-N 


MS 
M-N 


1929 
1931 


1936 

1914 
1914 
1916 
1916 
1917 
1917 
1919 
1920 
1922 
1929 


4s 

5s 
5S 

5  s 
5s 
5s 

:,s 


M-N  $90.000c&r.Mav  1914 
M-N  50,000c. .Mav  1915 
J-J  60,000c. -.July  1921 
M-N  250,000c. -Nov   1  1928 

4s  04  A-O  165. 000c... Oct  1  1034 
Refunding  Water  Bonds. 

4s  M-N  $400,000cAr.May    1931 


Ward  Bonds. 


$53,000 Sept    1936    Past-due  bonds $3,550 


MS 

M-N 

J-J 

FA 

A  O 

MS 


57.000c... Sept 
4,000r...Nov 
20,0OOc&r.May 
20, 000c...  Feb 
15, 000c...  Oct 
20, 000c...  Sept 


Berkeley  Bonds. 

1919  6s  J   D    $25, 000C.    .July  1  1926 

1920  (Subject  to  call  before  maturity.) 

1921  6s  J-D      25,000c    _.Jul\   6  1927 
192216s             J-J       25 ,000c...  July  1  1928 

1922  5a  M-S      35,000c. ..Mch  1  1930 
1922, 5s 


F-A     40,000c. ..Feb   1  1931 
MS      50,000c. ..Mch  1  1932 
TAX  FREK. — All  bonds  are  exempt  from  city  tax. 
TOTAL  DEBT,  SINKING  FUNDS.  Ac— 

Jan.  16  '07.     Jan.  1  '06.     Mai/  1  '05. 

Total  bonded  debt.. $6,671,000      $5,783,302      $5,620,550 

Sinking-funds 720,646  653.637  593,869 

Net  debt .55.953 ,354      55 .1 29 .665      55 .026 ,681 

Water  debt  (Included  above) ..51,015,000     51.015,000         5850,000 

On  Jan.  16  1907  in  addition  to  the  bonded  debt  the  city  had  a  floating- 
debt  of  $52,000 

CITY  PROPERTY.— The  city  owns  property  appraised  In  1906  at 
54,852,055,  and  also  Its  water-works  valued  at  $1,500,000. 

DEBT  LIMITATION  —'Pin-  city's  debt  Is  limited  by  Its  charter  to  20% 
of  the  assessed  valuation  of  real  property. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  »A  of 
Its  cash  value'  and  tax  rate  have  been  as  follows: 


Peal 
Years —  Estate. 

1906 $35,651,265 

1905 27.114,720 

1904 28,150,020 

1902 26.327,320 

1  900 2 1  ,571 ,400 

1887 12,094,205 


Tot.  Assessed 

Total  Tax 

Valuation. 

per  $1  .000. 

$41,700,048 

$20.00 

30,840,915 

17.00 

31  ,935,030 

21.00 

29.317.380 

21.00 

25,180,800 

21.00 

13,737,025 

21.00 

Personal 
Property. 

$6,048,783 
3.732,195 
3.785.010 
2,990,060 
3,609.400 
1.642,820 
POPULATION.  — In  1906  (estimated),  70,000:  In  1900  (Census)  It  was 
46.624:  In  1890  It  was  34.871;  In  1880  it  was  21.966;  in  1870  It  was  19.229. 
Berkley  (population  4.998  in  1900)  annexed  In  1006. 

PATRICK  COUNTY       J.  S.  Taylor,  Clerk. 

Stuart  Is  the  county  seat. 
BOND.  DEBT  June  15  '06.. $94, 000  | Tax  rate  (per  51.000)   1905. ..$19. 75 
Assessed  valuation  1907  .  _$l  .823.1  i  3  |  Population  In  1900 15.403 

PETERSBURG.      \V.  M .  Jones,  Mayor;  G.  B.  Gill,  Auditor. 

Petersburg  Is  in  Dinwiddle  County.      Incorporated  1784. 


LOANS—  When  Due 

Appomattox  River. 
0s  J-D    $lir>.oof)c&rJune  1  1911 

Cit>  Fond  &  Floating  Debt. 
5s  M  S    j:.5.000r.-.Sept    1    1923 

Funding  Bonds 
5s    86     M  N  $58,0000.      May  1   1836 

Street  Improvement. 
3Ks         J-J     575.000c.    Jan     I   1941 
\l  N    75,000c.      Aug    1   19  15 
Is  M    \     75.0(IOc        Nov    1    19  16 

Water  Improvement 

5s  r  A  $so.OOOo 


Refunding  Bonds 
5s  F-A$297.5'i0r___Aug    1   1929 

5s  J-J      19  4. 500c... July   1    1935 

Is  M-N  190.000c... May      1943 

Railroad  Bonds. 
r,s  J-J  $135. onor&r. Julv  1  1914 
BONDED  DEBT  Sept  07  SI  ,400,000 
Sinking  fund  504.128 
NET  DEBT  Sept  1907...  885.871 
Population  In   1S90 22,680 

Population  in  loot) 21,810 

Population  in  1907  (est) 25  .000 


n  all  other  bonds 


.Feb    1  1944 
The  bonds  all  carry  tax-rccelvahle  coupons. 

rNTERESTon  the  refunding  5s  is  payable  in  itaitimor 
In  Petersburg. 

TAX  FREE.  —  All  bonds  are  exempt  from  eltv  tax. 

DEBT  LIMITATION— The  eltv's  debt  is  limited  by  law  to  22%  of  Its 
assessed  valuation  of  its  taxable  real  estafi  . 

ASSESSED  VALUATION. — Assessment  about  actual  value. 
Real 
Years--  Kltntr. 

1907    ....  S7.S57.404 

1906 7.841  ,588 

1905 7.218,863 

1 004 7,046,965 

1902. 6.831.227 

1900 6  ,508  ,09  1 

1890 5.926.810 


Personal 

Tot      \ssessed 

CUv  Tan 

Pr ovi  rln. 

VoiiinHm 

per  $1 .000 

S7.31  1  .120 

$15,168.52-1 

$1  1.00 

6,513.038 

11,15  1,626 

14.00 

5.627.978 

12.846.841 

14.00 

5,303  9  ID 

I2.350.9n5 

14.00 

3.827.551. 

10,658,783 

16.00 

4.025.319 

10,533.410 

16  00 

3,881,190 

9.811  000 

16.00 

PITTSYLVANIA  COUNTY.      W.  D.   I)   ncan,  Treatain 

'  Inun  N  the  county     I 
HON  It    1)1    i  1907       $76,000  |]  -    il2  M 

Awewu-d  valuation  191  Population  In  1.1  .6.8m 

PORTSMOUTH.     I.  Tabb,  Treai     L    B    -  Clerk. 

Pom  ruoutb  It  the  00  mtj  1  eat  of  No  1  acorporated  In  lucn. 


IS  When  Dim. 

Atlanta  &   l).i,i.,n,    K  K  .  Soadl 

J   $150,000       .  .J.u.     1    1920 

I'.nildlllK     Him, 

M   S    $38 

I  irr\     Bonds. 


is     .17 


.1 


.000 


s>c  »cr    Bond- 

0 

25  000 

Sept   I    192  1      -   '96      J    I)      1 

school    I'.olld- 


I  Ion  1  i  11  k    Debt.    Mrc-et    and    Jail 
5s   '92      J    |)    $4$  000  June  1    11)22 

Orading  and    Paving   Bond*. 
•1s  '08      M  \  $100,000        Ma>   1   1933 

(.I  mater)   Bonds 

A  <)   $10,500  Apr    1    1912 

(Subject    to  call   at   ant    time  1 

Redemption    I.. mil 

6s    h«      1  .1     $62 

1  1.500 

65, 1 

22.000 

29.0110 

25.000 

1  10,000 

13,500 

1 1 .500    . 


Jul]    1    1927     1-  '08       \  <)   »1 2.000 


Sept  1   1934 

Sept 

Sept  I    l«24 
1926 

Oct     1    1936 


5  s 

'9  2 

.1   D 

.IS 

'94 

OS 

'96 

.1   1) 

OS 

'98 

.1   n 

OS 

'98 

.1   1) 

■no 

.1  .1 

Is 

•00 

.1   1) 

Is 

'01 

.1   1) 

.June  !  1926 
.June!  192k 


/•'!/<h   Ward 

Pating  and   (trading   Bondt. 

.Iul>  1  19II'J 
Mill  1  1931 
Apr    I 


.  ,000 
Is  '02       A  0      25.000 
School    Bonds. 

I     A    $10.1100  i;,27 

18  .1  .1  3  000  Jan  1  r.i2h 
July  1  1918  BOND.  DKBT  Jan  1  1907.  $891  200 
June!    1922    Fifth  Ward  debt  laddb  1: 

92  1    TOTAL  DEBT  Jan  1    1907    1  ,03 
b.nou-K&prop't>    1 ,1 
Total  assessed  Val.    I  ->3.724 

.lunei  1929  City  tax  (per  $1 .000)  1905   .    .$15.57 
Jan    1   19:10  School  tax  (per  *1 .000)  1905         2.00 

June]   1930    Population  In   lMiu  (Census* ._  13.260 

June!    1931     Population   In   190O  17  428 

Population   In    1907    'est   , 
INTEREST  Is  payable  In  Portsmouth 

TAX  FREE.  —  AT.  bonds  laaued  by  this  elty  are  exempt  from  city  tax. 
'>bi<T  LIMIT*  n<».\.  —  Tie  cty's  debt  Is  limited  by  law  to  18%  of  the 
real  estatr  valuation 

RADFORD.      \\  .  E.  Roberts,  Chairman  Finance  Committee. 

This  city  Is  In  Montgomery  Countv.      Incorporated  In  1891. 

BONDLL  ^EBT  Apr2i,'07..$62,000|Tax  rate  (per  $1,000)    1906 $10.50 

Sinking  fund         .  12.254  |  Population  In  1900 3.344 

Assessed  valuation  1906 1,500,000 

IXTERIiST  Is  payable  part  in  Baltimore  and  part  In  Radford. 

RICHMOND.     Edward  J.  Warren,  Auditor. 

Richmond  is  the  county  seat  of  Henrico  County.      Incorporated  1737. 


LOANS— 

Bonded    Debt. 


When  Due. 


4s 

J-J     $24.2O0r Jan    1908   4s 

J-J  289, 300co:r. .Julv    1908    Is 

J-J  183,600c&r...Jan   1909    4s 

J-J        ll,472r Jan    1908    4s 

J-J  68.400e&r...Jan   1909     Is 

J-J  O.OOOr July  1909    -Is 

J-J        B5,600r Jan    1910    4s 

J-J        22,000r Julv  1911    4s 

J-J       ll.OOOr Jan    1912   4s 

J-J  6,000r Jan    1913    4s 

J-J  7,800r Jan     1914    4s 

J-J  5.500r Jan    1920    4s 

(Subject  to  call  before  maturity.) 

J-J  $201.700r Jan    1921 

J-J        38.850r July  1921    4s  '05 

J-J      M0,000r Ian    1922    4s  '05 

J-.J  396.500r 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


Bonded    Debt    iContinurd) . 


J  J     127  OOOr Jan    1924 

J-J     555.500r July  1924 

J-J       93.050r Jan    1925 

J-J      177  150r July  1925 

J  J     439.450r Jan  1   1926 

J-.J      140.0()0r July  1926 

J-J       13. Ooor Jan    1927 

J-J     200  .ooor Julv  1927 

J-J     255.  ooor Jan    1928 

J-J  496.500r Jan  1929 

J-J   150. ooor July  1929 

J-J   31. OOOr Jan  1930 

J-J 


.  ...Jan  1  1938 

48  '04   334. OOOc&r. July  1  1938 

4s  05   52  40Or...Jan  1  1939 

J-J      166.000 July  1   1939 

J-J      254,000    ...       Jan    1940 
July  1922    4s  '07      A-0   168 ,00Or..    Jan    1  1941 
Refunding   Bonds. 

..July  1   1940 

..Jan    1   1941 

July  1  1941 

Improvement  Bonds. 

4s  "06      J-J     $508.500. ..July  1  1940 

$44.025r lulv  1922    GEN  L  BONDS  July  1   07  $t 

242. OOOr Jan    1923    Sinklngfund. .    1,389.821 


l,000r Oct   1923 

101, OOOr Jan    1920    4s    06      .1.1  $108,450 

175.000r July  1920    4s  "07      J-J     486.200. 

128.300r Jan    1921    4s    07      J-J      186.000    . 

24,400r July  1921 

6, OOOr Jan    192 


J-.J     $52.5O0r July  1923 

INTEREST  is  payable  at  office  of  Citv  Auditor. 

CITY  PROPERTY.— The  city  owns  Its  water-works,  gas-plant,  city-hall, 
almshouse,  market-houses,  school-buildings,  engine-houses,  parks, 
system,  etc.,  the  aggregate  value  of  which  is  stated  to  be  $11,903,882. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  bv  the  citv. 

DKBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  IS% 
of  the  assessed  valuation  of  real  estate 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

Assessed    Valuation Citv  Tax 

Years.  Real.  Personal.  Total.        per  $1,000. 

1907...  ...$57  354.660      $46,427,550    $103,782,210      $14.00 


37.712.517 
37.712.517 
37.361.036 
28.50.8,738 
25.949.619 
1 6.610.637 


88,627.245 

84,627,245 

2.787 

71  ,581  ,«55 

71.362.609 
51  ,982.289 


1906 50,914,728 

1905... 46,914,728 

1904 45,241,751 

1902 43,073.117 

1900 45.412.990 

1890 ...    35.341.052 

POPULATION  (city  census)    1907 
In  1890  it  was  81 .388;  Jn  1880  It  was  63.600;  in  1870  It  was  51  ,038. 

ROANOKE.     W.  E.  Thomas,  City  Clerk  and  Auditor. 

Roanoke  is  surrounded  by  a  county  of  the  same  name:    while   formerly  a 
part  of  that  county,  it    is  now  Independent   of    the  same.     Incorporated 

In  1884. 


112.467:   in   1900    it'r 


14.00 
14.00 
14.00 
14.00 
14.00 
14.00 
$85,050; 


LOANS—  When  Due. 

6s  '88      J-J   $100. 000c    .     ..July  1918 
Refunding   Bonds. 


Stree  t   I  mprovement  Bonds. 
4s  '06     J-J  $275.000c...Jan    1  1936 
Sewer  Bonds. 

4s  '06     J-J  $100. 000c.  ..Jan    1  1936 


48*99      A-O   $15, 000c. .Apr    1    1929  BOX  D.  1)  KBT  Oct  1  1907  $1 ,081  ,000 

(Subject  to  call  after  April  1   1914.)     Sinking  fund  83.412 

4s  '03      J-.J      $53 ,000c.     ..Julv    1    1933  NET   DEBT  Oct   1    19                      -7.588 

4s  '05      J-J        24.000c.  ..July  1    1935  Total  ass'd  val .  for  1907  ..  21 ,542  .464 

4 X 8*06  J-J     414,000c   .  .July  1  1936  (Assessment  2-3  actual  value,  except 

Corporation   Purposes.  as  to  corporations,  which  Is  about 

6s  '83      J-J      $15. 000c         July    1    1908  ',   of  value. 1 

Public    BnildinR   Bonds.  Total  tax  (per  $1  .000)   1906.  .  .$16.00 

Ss  "84      A-0  $60, 000c       Oct    1   1914    Population  In  1890 16.159 

Fire  Department  Bonds.  Population  in  1904  (spec.  cen.)26. 243 
4s  '06      J-J     $25.000c...Jan    1    1936 

INTEREST  on  the  4  !ss  is  payable  In  New  York  and  Roanoke;  on  other 
Issues  In  Roanoke. 

DEBT   LIMITATION   oy   constitution.   18%  of  assessed   value  of  real 

ROCKBRIDGE  COUNTY.     S.   R.   Moore,  Treasurer. 

The  county  seat  Is  Lexington. 
LOANS—  When  Due.]  assessed  val..  RR..  tel.,  4c.$l  .085.704 

Refunding   Railroad    Bonds.  Total  Valuation  1906  6,365.404 

4s  J-J  $1 13.1ooc lulv  1   1922    Countv  tax  (per  $1,000)  1906. $10. 00 

(Subject  to  call  after  Julv   1    1912.1      State  tax   (per  $1,000)    1906..    13.50 

bom)    DEBTOct  l  1907     $113,100  Population  in  1890 23.062 

Assessed  valuation,  real       3,826 .424 [Population  In  1900 ..21.799 

Assessed  val.,  personal         1.453 

Vssessmenl  Of  personal  property  less  than  '..  actual  value;  real  estate 
about    !  -  actual  Value. 

INTEREST  on  bonds  Is  payable  at  the  County  Treasurer's  office  or 
through   the   banks  of   Lexington. 

TAX  EXEMPT  The  si  13. loo  railroad  refunding  bonds  arc  exempt 
from  counts  and  dlstrlcl  taxes 

ROCKINGHAM  COUNTY.      ,1 .  s.  Messerley,  Deputy  Clerk 
Cirouil   Court. 

The  county  seat   Is  Harrisonburg. 
LOANS—  When  Due. )  BOND.  DEBT  July!  '07.     $139. ooo 

Countv    Bonds.  '  Total  assessed  val. .  1  907       13,920,015 

5s  J-.I      $85. 000c       .  .1926-1927  1  (Assessment   about    '■;   actual   value.) 

(Subject  to  call  $40,000  Julv  l  1918lStateACo.tax(per  $1,000)  '07. $12. 00 

and  815.000  ,ian  i  1917.1  Population  in  1890 31  299 

Refunding  Bonds.  '  Population  In  1900 33  327 

4s  .in    164.000c.  June  29 '08-16 1  Population  In  1907  (est.)    ..    .35. 000 

INTKRKST  payable  at  Countv  Treasury. 


Nov.,  1907. 
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SALEM.     Thos.  J.  Preston,  Chairman  Finance  Committee, 

This  town  Is  In  Roanoke  County.  „,nn 

BOND.  DEBT  Oct  26 '07_.     $88,0001  Tax  rate  (per  $1,000)  1906.. .515.00 

Assessed  valuation  1906.. .1,300.000|  Population  In  1900 18,031 

SOUTH  BOSTON.     Joseph   Stebbins  Jr.,  Mayor. 

LO™SS-Vn  ^  lU   HMI&WhenDli.  I  BONDED  DEBT  Oct  1906.  $120,000 

Improvement  Bonds  {Exempt  from  Assessed  valuation  1905        1,500.000 

Town  Taxes).  Tax  rate  (per  $1,000)  190o... .$11.50 

4^sg'06A-O$100.000c..Oct    1  1940   Population  In  1900  l.Sol 

7i    b  I  Population  in  1906  (est.) 3.000 

STAUNTON.     Arista  Hoge,  City  Treasurer. 
This  Is  the  county  seat  of  Augusta  County. 

t  HANTS When  Due.  Redemption   Bonds   (Contlnurd) . 

Small-Pox  Bonds.  !  4s  '98      $18,000c. . -Jan    1  1928 

5s  $2, 000c  .May  1  1925     (Subject  to  call  after  Jan.  1  1018.) 

(Subject" to  call  after  May  1  1905.)  |3Hs*99 $1 1 ,700m ..  Jan.   1  1929 

Funding  Bonds—  (Subject   to   call   Jan  1    1909.) 

4s  '02  $15, 000m  _.. May  1  1932    3Ks'99   $10,500  m    .Jan    1   1929 

'  (Subject  to  call  after  May  1  1912.)  (Subject  to  call  after  1909.) 

Street  Improvement  Bonds.  3s  '98      $1 0,000c. -Jan    11928 

3Us'98  .  $25 ,000c.  ..July  1  1928    3s  '98      1 ,000m  _ -July  1   1928 

(Subject   to   call   after    1908.)  4s  '05     M-N  205,000 Nov  1  1935 

4J4s  '97    . -_$21,000c._. May  1  1927    (Subj  ect  to  call  after  Nov.  1  1915.) 
(Subiect  to  call  after  Mav  1   1917.)    ,       Opera-House  Bonds. 

5s '96'        .-.  $15, 000c-  ..May  1    1926    4s  '04      $8, 116m  ...  Nov  1  191  4 

(Subject  to  call  after  May   1    1906.)  School-Building  Bonds. 

Redemption   Bonds.  -.  $9.300 

5s  '96        -    .  $37, 500c. ..Jan     11925    BOND.  DEBT  Apr  1   '07..  $558,116 

(Subiect  to  call  after  Jan.  1  1916.)    ■  Sinking  fund 93,410 

4  Us  '90  -  526,000c. --July  1  1926  NET  DEBT  April  1  1907..  464,706 
5S"'97  10,000r.    -Julv  1  1926    Assessed  valuation,  real  —  3,373,400 

4Us'97         -    75,000c... May  1  1927    Assessed  val..  personal..     .2,285,037 

(Subject  to  call  alter  Mav  1   1917.)      Total  valuation  1906 5,658,437 

4'A"'97  $3, 000m      Slay  1  1927    f  Assessment  about  80%  actual  value) 

(Subject  to  call  after  Mav  1   1917.)    City  tax  rate  (per  $1 ,000)  '06.  .$13.50 

4s  '00  -  555.000c-..  Julv  1  1915    Population  in  1900 7,289 

(Subject  to  call  July  1   1905.)  Population  in  1890 .0,975 

m  manuscript  bonds. 

INTEREST  is  payable  In  Staunton.  The  coupons  are  all  receivable  In 
payment  for  the  city  taxes  and  dues. 

CITY  PROPERTY. — The  total  value  of  all  property  owned  by  the  City 
of  Staunton,  as  assessed  by  the  commission  appointed  by  the  City  Council 
on  June  2  1891,  was  5281,400,  including  the  water-works,  valued  at 
$173,000.  Since  June  2  1891  the  city  lias  acquired  property  valued  at 
$45,700,  making  the  total  value  of  city  property  at  this  time  about  5327.100. 

SUFFOLK.     R.  S.   Boykin,  Treasurer. 

This  town  is  In  Nansemond  County.      Bonds  are  tax  exempt.  » 

LOANS —  When  Due.         Redemption   Bonds. 

Oeneral   Improvement  Bonds.  4s  S-a      $20, 000c    1932 

5s  s-a        S2,500c&r 1908    Street    Improvement    Bonds. 

5s  S-a        30.000c&r_. 1910    4s  '06      J-.l   5100,000c iuly   1   1936 

5s  S-a  750r 1915    BOND.  DEBT  Ju  y  1  '07..  5178,250 

5s  s-a  5.000c&r 1921    Assessed  valuation  1906.. .2.469. 131 

5s  s-a  5,000c&r 1924    (Assessment  about  55  %  actual  value) 

Sewer  Bonds.  Tax  rate  (per  51 ,000)  1907 518. 30 

4s  s-a     515,000c 1931  !  Population  in  1900 3,827 

Population  in  1907  (est.) 8.500 

INTEREST  payable  at  Rudolph  Kleybolte  &  Co.,  New  York  and  a 
Suffolk. 

WESTERN  BRANCH  SCHOOL  DISTRICT  NO.  1.     John  T. 
Week,  Superintendent  of  Schools. 

This  district   is   in    Norfolk  County. 

LOANS—  When  1,;,,.,  NET  DEBT  Feb  1907 550,000 

5s'06        J-J     565,000c July  2  1926    Assessed  valuation  1906 4,165,000 

(Subject  to  call  after  Julv  2  1921.)  (Assessment  about  40  %  actual  value) 
BONDED  DEBT  Feb  1907  565.000  School  tax  (per  51  .000)  1906. ..$2.00 
Sinking  fund 15.000      INTERESTpayableln  Portsmouth. 

WINCHESTER.      G.    H.    Kinzel,    Treasurer. 

This  city  is  in  Frederick  County.      Incorporated  April  2  1874. 
LOANS—  When  Due.  (BONDED  DEBT  Sept '07.  $109,500 

Redemption  Bonds.  I  Assessed  valuation  1906 3,100,285 

4s  J-J     525,000c Jan     1   1924|        (Assessment.  3-5  actual  value.) 

(Subject  to  call  after  Jan.  1  1915.)  I  Total  tax  (per  si.ooo)  1906. .511.50 
4s  J-J     547,500c    19251  Population  in  1890 5,196 

City-Hall   Bonds.  |  Populat  ion  in  1907  (est .)    7.000 

4s  A-O  $27,000c   1925|      INTEREST  payable  at  Winchester. 

3HS         A-O        9,000c    19251 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  included  In  the  foregoing. 

Bonded  Floating     Assessed      Tax  Pop., 

Debt.       Debt.      Valuation.  Rate.  1900. 

Amherst  County .    .$40,000        None  $2,834,961    $9.50  17,864 

Bigstonefiap  (T).  Wise  County.   45.000       1,500         705,404    12.50  1,617 

Botetout  County 57,000     5.142,889    11.50  17,161 

Emporia,  Creeneville  County..  30.000      None.     1,000,000  12.15  1,027 

Franklin  (T),  Southampton  Co.   52.500     700,000     6.00  1,113 

Front  Royal  (T) ,  Warren  Co...   51,500     216,011     8.00  l  ,005 

I    ,ii  nv                                       60  ooo                       2,382,029    1  1  .50  13.794 

Russell  County 30,000     .    4,756,396     18,031 

Tanners' Creek  Sch.  Dist.  No.  6.   30,000      None.     5.546,841     

Warrenton  (T) ,  Fauquier  Co 52,000     793,917     5.00  1,627 

Wythevllle  (T).  Wylie  County.  73,000     950  000  15.00  3,003 

(C)  City.      (T)  Town. 

State  of  West  Virginia. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  Dec.  :;i  L862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State    Capital     Charleston 

Governor  (term  expires  March  I  1909). _Wm.  M    <).  Dawson 

tary  of  State  (termexp.  Mch.  1  l909).Chas.  W.  Swisher 

Treasurer  (term  expires  March    l   1909)  .   __Newton  Ogdin 

Auditor  (term  expires  March  4  1909) Arnold  C,  Scherr 

LEGISLATURE  mei  illy  In  odd  years  on  t  lie  second  Wedm 

In  January;  sessions  are  11  tilted  to  15  da}  J,  but  mav  be  extended  provided 
two  thirds  of  i  he  rtieml  icur, 

TOT  V.L  DEBT.— This  State  has  no  debt.      In  the  settlement  of  the  Vlr 
glnla  debt  one-third  was  sel  aparl  a a  the  share  belonging  to  West  Virginia 
but  this  has  never  been  recognized  by  the  latter  state.     Various  movement! 
ecognltlon  have  been  started  from  time  to  time,  and  on 
nent  is  now  In  progress;  for  details  see  remarks  under  state  of  Virginia 
amounts    In   the  various  State   funds    aggregated    on    Oct.    1    1907 
$2,(10  I, 

ASSESSED  VALUATION.  —The  tallowing  table  gives  the  assessed  valu- 
ation of  real  estate,  personal  propertj  and  railroad  property,     (Jndei  the 

tax  law   passed   In    1905  assessments  are  now  made  at  about,  actual   \alne. 

This  accounts  for  the  large  Increase  In  values  for  1906,  returns  for  earlier 
years  having  been  on  a  much  lower  basis. 


Years. 

1906 -. 

1905       170,976,390 

1904  . 168,185,682 

1903  164,535,169 

1902  147,784,852 

1900  158,563,206 

1895  -    147,673,069 

1890  II 121,202,365 

1885  119,982.350 

1880  -- --    105,000.358 

1870         95,388,047 

1867  86,894,702 


Personal  Railroad 

Real  Kstate.  Property.        Propertu.  etc.       Total. 

$478,725,256  $191,725,630  $209,093,726  $882,544,612 


127,198,778 
79,630,346 
77,649,223 
65,983,459 
59,773,064 
53,905,180 
48,725,222 
46,707,755 
34,622,399 
38,032,395 
32,597.938 


37,027,837 

30,043,170 

27,459,907 

25,707.837 

22,976,974 

22,447,495 

17,237,766 

13,268.229 

7,368,983 

7,362,844 

6.568,103 


335,203,005 
277,859,198 
269.644,299 
239,476,148 
241,313.244 
224,025,744 
187.165,353 
179,958,334 
146,991,740 
140,783,286 
126,060,743 

TAX  RATE. — The  State  Tax  rate  (per  $1000,  in  1906  was  60c;  school 
tax  (per  $1,000)  was  25c;  State  tax  rate  (per  $1,000)  for  1905  was  1.40; 
school  tax  (per  $1,000)  was  60c 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-divisions  are  found  In  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  In  the  revenue:  to  redeem  a  previous  liability  of  the  State,  to 
suppress  insurrection,  repel  invasion,  or  defend  the  State  in  time  of  war; 
but  the  payment  of  anv  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of  anv  county,  citv,  township,  corporation,  or  person:  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  joint  owner  or  stockholder  in  any  company  or  association  in  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — Countv  authorities  shall  never  assess  taxes,  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution:  and  for  the 
payment  of  any  indebtedness  with  the  interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment,  with  all  questions  involving  the 
increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three  fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note  — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  in  eases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  indebted,  in  any 
manner,  or  for  anv  purpose,  to  an  amount,  including  existing  Indebtendess, 
in  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty  therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  incurring  of  such  indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay.  annually,  the  interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three -lift  lis  of  all  the  ^  otes  cast  for  and  against  the  '-ante. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  indebtedness 
exceeding  2  u  per  centum  on  the  value  of  taxable  property.  This  Act 
went  into  effect  Jan.  1  1906.     See  V.  SO,  p.  1930. i 

POPULATION    OF    STATE.— 

1900  .958.800    1860 376, 688    1830 176,924 

1890  762,794    1850 .302,313    1820 136,768 

1880 618.457    1840 224.537    1810 105.469 

1870 442.014 

The  proportion  of  the  colored  population  was  4.19  p.  c  In  1880,  4.39  in 
1890  and  4.5  p.  c  in  1900.  In  number  blacks  were  17,980  in  1870,  25,886 
in  1880,  33,5(18  in  1890  and  43.499  in  1900. 


CITIES.  COUNTIES  AND   TOWNS   IN   THE 

STATE    OF    WEST    VIRGINIA. 
BERKELEY  COUNTY      I.   L.   Bender,  Clerk. 


County  scat  is  Martinsburg. 
LOANS—  Wlun  Due. 

Martinsburg  &  Potomac  RR. 

5s  J-J   $102 ,900c    Ian      1929 

BOND.  DEBT  July  1  '07.     $102,900 
Total  assessed  val.  1907       10,944,488 


(Assessment   about   value.) 
State  &  Co.  tax  (per  Ml   1907      $3.00 
Population  in  189U 18,702 

Population  In   1900 19,469 

Population  In  1907  (est.) 22,000 


INTEREST  Is  payable  at  People's  Trust  Co.,  Martinsburg,  W.  Va. 


BLUEFIELD.      F.  M.  Peters,  City  Treasurer. 

Bluefield    is   In    Mercer   County,      incorporated    1888.      Bonds 

exempt . 

LOANS—  When  Due.  \  (Assessment    about   75% 

Street,    Sewers,    &c.  actual  value.) 

\ug22  1912  Total  tax  (per  $1,000)  1906 

1932    Population  in  1890 

June26  1937    Population  in  iooo  .  .  ._ _„4,644 

'07     $160,000    Population  In  1907  (est  )  14,00 


8s 


&c. 
!5 ,000c 
Jan  35,000c 
5s  g  'or  June$100,000c 
BONDED  DEBT  July 


are   tax- 


to     85% 
$11.50 

1.775 


ssed  val. '06  (est.) 6, 000 ,000  [NTEREST  payable  In  Bluefield. 


Total 

BROOKE  COUNTY.     G.  W.  McCord,  Clerk. 

County  seat  Is  Wcllsburg. 
LOANS    -  When  Due.   Total  valuation  1906 $12,470,771 

Refunding   Bonds.    1893.  I  \  IS!  ssmenl   about  actual  value) 

4s.  '93    .1-1)    $54. 221c.  .. 1913   State  &  CO.  tax  (per  M)   1906. ..$2.85 

(Subject  to  call  after  1903.)  Population  In  1900  was  ..7,219 

BOND,  DEBTJunel  1907     $54,221  ]  Population  in  1906  (est.)        ..10.000 

INTEREST  at  First  National  Bank.  New  York  City. 

CABELL  COUNTY.     F.  F.  McCullough.  Clerk. 

County  seat    Is   Huntington. 
LOANS—  When  Dw.   Total  valuation  1907  $26,000,000 

Court-Housc  &  liridge  lids.  | State  &Co  lax  (per  $1 ,000)  '07. $4.80 
||,«  '06    aim. ,$l  16.000c .    .1936 1  Population  In  IX'.io  was 23.595 

.Subject  to  call  after  1926.)  •  Population  In  1900  was. 21 

BONDED  DEBTSepI  '07    $116,000  Population  in  1907  (est  I  in, ooo 

Floating  debl  62.0001 

[NTEREST  is  payable  a1  the  Union  Savings  Bans  ft  Trust.  Cincinnati, 
Ohio.  These  bonds  maj  be  redeemed  $6,000  yearlj  i>\  payment  <>t  2% 
premium . 

CHARLESTON.  Win.  B.  Mathews.  Chairman  Finance  Com. 


Bonds  arc  tax-exempt. 

Hospital  Bonds. 
6s      '93  Sept  (25 ,000c. Sept  26   1915 
BOND,   DEBT  Oct   1907        $415,000 
Sinking   fund  7,688 

NET  DEBT  Ocl  1907  10" 

Assessed  valuation,  real     15.675.P40 
•  .1  val.,  personal  6,086,  120 

Slate  H.I.  of  Public  Wks      1  ,83: 
Total  valuation  lour  23.549,724 

(  Assessment    full    actual    value.) 
City  tax  (per  $l.ooo>   1906    ...$4.50 


This  city  Is  In  Kanawha  County. 
LO  \.\s  -  When  Due. 

Refunding  Bonds. 

i  July  Jio.oooc.JuIy  25  1919 

(Subject     tO    Call    after    1904.) 
Street   Improvement   Bonds. 

'  Sep;    I  $70,0000 Sept.    1922 

(Subject  to  call  after  Sept.  l  1907.) 

Bridge  Bonds. 

is    or.     Dec  $60. none Inly  1  1935 

(Subject  to  call  after  July   1    1925.) 
Sewer   and    Refunding    Bonds. 

4  Ws'07  .1.1  $250, oooc         .       .1941  Total  tax  (per  91,000)  1906  .111.13 

(Subject  to  call   after    1927.)  Population   In    1000 11.099 

Population  In  1907  (est.) 30.000 

INTKMRST  on   the  hospital   bonds  and   Ihe  120,000  refunding   bonds    Is 
payable  in  Charleston;    on  all  other  1M  ics  In  New  York. 


I(V2 


KENTUCKY     DEBT  OF  st.\TK. 


I  Vol.    I.WW. 


CHARLESTON    INDEPENDEN1    SCHOOL    IIIMKM.        \V .    O. 

lioard  ol   Education. 

LOAN                                     w/i.nii,,,  BOND.  DEBT  Sent  22.  1906$1S1 

I .  *•">,< p.      May  I   1U  rund 

klaj  i ,  1907.)  \  i  i                     • .  22,  I.,,,. 

UuiidiiiK  Bonds.  aluat'n  100( 

"""•                             1027  28  nt  about  actual  value. 


200 
000 

250 


School  tax  i|i>  i  *  i  ,000)  '08  I 

lal  Ion  In  101  20 

U I  ■:  S'l      i  ■ 
tier  Iff. 


(SubJ  i    1902  o.i  i 

krlimiling    llundt. 

1,1111,200.0  1028 

(Subjeci  to  call  aftei  leifl 

CLARKSBURG.      \\  .  II.  Cole,  City  Cli 

la  the  county  teal  or  Harrison  County,     Incorporated  Pen 

BOND.  DEBT  Apr  15*07        $98,400    Ralln  raph,  Ac.    $787, 

i"  latlon  iiio7     .      1 1  ,884 

TOT  \i.  DEBT  Apr  IB  '07.     128. 179 

Assessed  valuation,  real       7,841,750  Total  tax  (per  11,000)  1907       $41 
ed  val.,  personal       .3  I  Population  In  1907  (est.) 11, 

\\  . 
Elki 


,000 

of 


ELKINS    INDEPENDENT    SCHOOL    DISTRICT. 

.1    Education.      P.  O. 


BONDED  DEBT  Aug  '07. 
Assessed  \aluatlon  1007.... 


Wilson,  Secretary   Board 
a  district  in  Randolph  Count] . 

LOANS—  Whm  Due. 

f$l. '1.000c...  Aug   1   1912 
isg  '07  I'  A      1:1.0011c.       \inr    1   19171 

15,( c.      Aug    1    1922 

000c        lug    1    1927| 
INTEREST  is  payable  al  the  Davis  Trust  Co,  of  EUrtns. 

FAIRMONT.     W.  S.  Black,  City  Clerk. 

Tills  city  Is  In  Marlon  County.      Incorporated  1900. 
LOAN'S—  When  Due. 

Water  Bonds. 
5s,   '08,  (15,000 

Mortgage  Water  Bonds. 
5s,  '05,  MX.  $180,000. ..May  1,  '35 

(Subject  to  call  after  May  1,  1910.) 

Sewer  and  Water  Bonds. 

9s,  '98 $15,000 

4Kb,  '02...   88,000.-. 

Water  bonds  are  exempt  fr.  city  taxes 


SO 
6,000, 


606 

■J  17 

>.oo 

000 

G. 

IIS. 

000 

000 


West  Fairmont  Bonds 

i.s,  ''.14  .  $7,000 

TOTAL  DEBT  Apr.  1   1007. $305, 000 

Floating  debt 100, OoO 

Assessed  valua'n  1007 11 ,249,475 

Assessment  about  actual  value. 

Tax  rate  (per  M)  1907 3.33 

Population  In  1900  was 5,655 

Population  In  1907   (est.) 15,000 

Interest  payable  at  Fairmont. 


FAIRMONT  INDEPENDENT  SCHOOL  DISTRICT.      Theo.  W.  Boydston, 
Secretan  . 

5s  .  $150.000c    10 25! School  tax  (per  $1,000)  1907. .$3.40 

BONDED  DEBT  Nov  '07     $150,0001  Population  In  1906  (est.) 18,000 

Assessed  valuation  1007.  .12,824,809  [ 
INTEREST  Is  payable  at  Fairmont. 

GRATTON.     Thos.  F.  Welsh,  Chairman  Finance  Committee. 

This  city  Is  In  Taylor  County.     Incorporated  March  15.  1856. 
LOANS —  When  Due.    BONDED  DEBT  Feb  1907     $92,000 

Improvement  Bonds  Total  valuation  1906 6,924,288 

!  $9, 000c ...1908   City  tax  (per  $1,000)  1906 $3.50 

12,000c 1913    Population  In  1890  was.. 3,159 

15,000c 1918  '  Population  In  1900  was 5,650 

13,000c 1923   Population  In  1905  (est.) 10,000 

17,000c 1928 

|  20,000c 1933 

I   4,000c 1934! 

INTEREST  is  payable  In  Grafton 

GRAFTON      INDEPENDENT     SCHOOL      DISTRICT.      O.      E.     Wyckoff, 

Secretary  Board  of  Education. 
LOANS—  When  Due 

5s  '98      Dec      $6, 000c... Dec   1  1932   Sinking  fund 
(Subject  to  call  after  Dec.  1   1908.)  i  Total  assessed  val 


4>$s  seml-an 


BOND.  DEBT  July  i  '07.. 


1907. 


$86,000 
12,495 
.6,924,283 


4Hs        $55,000 July  1  1937  !  (Assessment  about   3/»  actual  value.) 

(Subject  to  call  aftet   July  1   1913.)  [  School  tax  rate  (per  $1 ,000)  '07. $5.00 

4Hs'05 $25,000 Junel  1931    Population  In  1907  (est.) 12,000 

(Subject  to  call  after  .'une  1   1915.)  i 

INTEREST  on  the  5s  is  payable  at  the  First  National  Bank  of  Grafton. 

HUNTINGTON.     Thos.  W.  Taylor,  Chairman  Finance  Com. 
This  city  is  In  Cabell  County. 


When  Due 


LOANS— 

Sewer  Bonds. 

5sg,'06.Jan.l,$45,O00c...Jan.  1,  ' 
(Subject  to  call  after  Jan.  1,  1926.) 
Paving  and  Sewer  Bonds. 


BOND.  DEBT  Oct  2  '07.. 
Floating  debt 

36  I  TOTAL  DEBT  Oct  2  1907 

Ass'd  valuation ,  real 

Assessed  val.,  personal. 


$256,500 

80,000 

336.500 

9,131.315 

4,003,375 

6s,  Oct.  1,  $82, 000c Oct.  1,  1921  I  Total  valuation  1906 13,134.690 

6s,  July  1,  75,000c Oct.  1,  1923   City  tax  (per  $1,000)  1906 $5.30 

5sg,'06.Jan.l,  55. 000c. Jan.    1,  1936  1  Population  In  1890  was 10,108 

(Subject  to  call  after  Jan.  1,  1926.)    Population  In  1900  was 11,923 

5sg  '06. Jan.  100,000c.  ..Jan    1,  1936 
(Subject  to  call  after  Jan.  1,  1926.)  I 

INTEREST  on  the  sewer  bonds  and  paving  bonds  of  1906  Is  payable  at 
the  City  Treasurer's  office:  on  the  6%  paving  bonds  at  New  York  City. 
HUNTINGTON    INDEPENDENT    SCHOOL    DISTRICT.     Jas.    K.    Ovey 
Secretary  Board  of  Education. 

The  school  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  as  the  city 


LOANS —                               When  Due. 
6s.  May.  $15, 000c 1927 

(Subject  to  call  after  1907.) 

AHs  J-J  $25, 000c Jan.  11,  1934 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s,  Dec,  $25,000c Dec  1,  1932 

(Sublect  to  call  after  Dec.  19,  1912.) 

INTEREST  Is  payable  at  Huntington  and  New  York  City 

JEFFERSON  CO.     W.  F.  Alexander,  Clerk. 

County  seat  Is  Charlestown.     Bonds^re  exejiip^frorn  all  but  State  taxes. 


BOND.  DEBT  July  1  '07.        $72,500 
Total  assessed  val.,  '07-'08.16  000,00 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1907.  .$3.50 

Value  of  school  property $275,000 

Population  in  1907  (est.) 25,000 


When  Due. 


BONDED  DEBT  Sept  '07.  .$200,900 
Assessed  valuation  1906.-13,272,322 
(Assessment  about  80%  actual  value) 
State&Co. tax  (per  $1,000)  '06.   $8.50 

Population  In  1890  was ..15,553 

Population  In  1900  was 15,935 


LOANS 

Railroad  Aid  Bonds. 
4s,  A-O,  $  18,900c 1925 

(Subject  to  call  after  1915. 
5s,  A-O,  $102,000c Apr.  1,  1918 

(Subject  to  call  after  Apr.  1 .  1907.) 

Refunding  Bonds. 
4s      A-O      $80 ,000c April  1,1930 

(Subject  to  call  after  April  1 ,  1907.) 

INTEREST  Is  payable  In  Baltimore  and  by  the  County  Treasurer 

MARTINSBURG.     P.  W.  Leiter,  Clerk. 

This  city  Is  in  Berkeley  County.      Bonds  arc  tax-exempt. 


TOTAL  DEBT  Mch  1907.  $108,500 

Assessed  valuation  1907 4,600,000 

Tax  rate  (per  $1,000)  1907. ..$10. 55 
Population  In  1900 7,564 


LOANS —  When  Due. 

Water  Bonds. 

4s  ...$102,500 ..1936 

BONDED  DEBT  Mch  1907  $102,500 
Floating  debt... -       6.000 

INTEREST  payable  at  People's  Trust  Co.  In  Martlnsburg 

MORGANTOWN.      I.  N.  Lucas,  Mayor, 

This  city  Is  In  Monongalia  County. 
178R-  rslty  charter  Jan.  24,  190] 
LOANS —  When  Due. 

Sewer,   Funding  and   Street. 
5s  July      $30, 000c  July   1   '12-26 

(Subject  to  call   after  July   1    1912.) 


First  Incorporated  as  a  town  about 

5s  May     $7, 400c. beginning  1911 

5s  June       'I. ilOOc. beginning  1911 

HON  I).   DEBT  July    07...  $148,300 
Floating  debt . .  _  22  530 

2.500 

..9,548,853 

Total  tax   (per  $1,000)   1906    ..$8.80 

Population  In  1890 1,011 

Population  In  1900. 1,895 


S1o.o00c.Julv  r,  '17-'26   Sinking  fund 
20, 000c. July  C>  '27-'.'ll     Assessed  valuation  1007. 


5s  '07  July 

1    35, 000c- July  6   '32'36 

Paving    Bonds. 

6s  June    $1 ,000c - 

4J^s        June    36.000c. beginning    '08 

MORGANTOWN  SCHOOL  DISTRICT.      M.  L.  Brown    Sec  v  ltd.  of  lOdu'n. 

LOANS—  When  Due.  I  BONDED  DEBT  Sept   19()7.$20,000 

5s  C  July  J$5,000c 1914-1918 

1l5.000c 1919-19231 

INTEREST  payable  at  Hanover  National  Bank    New  York. 


Moffat,  cieik  Board  <>f  Comm'ra. 


OHIO  COUNTY.       I      I 
County  seat  is  Wheeling. 

IS                                       Dur.  (Assessment  nearly  actual 

•I'jK        July  876,500c      .10  30      ■  1  11,000 J   1906     $1  90 

suite  &  C11  1111  i|ii-rJl,0(iU)'U6  J2  7J 

■     DEBT  Sept  1    06     1130,000    Population  In  1  *90 41,567 

Moat.  .       15,000    Population  In   19U0 4S.024 

DEBT  Sept  1  1906     1  18,000 

PARKERSBURG.     FranV  Good,  Auditor. 

Tills  ctty  Is  iii  Wood  County.     Incorporated  In  1820, 

s  When  Dm             Special    st»t,    Uondt. 

ll..-i"'l   Bond..  Sep!  115  000c        Sept  1    iyj7 

5s             Sept  815,000c.  Sept  1   1017    BOND.  DEBT  Aug"  1  '07 

I  mim.  trim 111    llondt 

5s           July  868.000c... July  1  lull  to  1  VL  DEBT  Aug  I  '07.  311 

Park   Bonds     Series  F.  Sinking  fund  111.1  000 

Bl             June  $2.1. oouc    ..June   ]  1916  NET  DEBT  Aug;  1907  20.1,000 

I     A      30.000c.  ..Aug    1  1910  Water  debt  (Included)        .  1 

(Subject    to   call    before    maturity.)    Vaseased  valuation  1907     24,0i 

Street    I'av.    &    Sewerage   Bonds.  lent  about  actual  value) 

5s  June  850,000c      June]  1910   City  tas  rate  (per  81,000) '07. .84.00 

I  unding  and  I  m  pro\  unit  n  t  Bond..    Population  In   1890.  e>  408 

4s  A-O$100,o(i()    .      Oct    1   1923    Population  In  1900 11  703 

(Subject   to   call   after   (Jet    1    1913.)    Population   In    1907    (est) 23.000 

INTEREST  payable  at  City  Treasury. 

TRIADELPHIA  SCHOOL  DISTRICT.      X.   X 
Bond  ( !ommissioner. 

This  district   (P.  O.    Elm  Grove)   is  in  Ohio  County. 
BONDED  DEBT  Nov  1907.349 

INTEREST  payable  at  State  Bank  of  Kim  Grove. 

WHEELING.  John  Wallace,  Receiver;  Chaa.  H.  Geiger,  (Tk. 

Wheeling  Is  the  county  seat  of  Ohio  County. 
LOANS—  When  Dvr.  Refunding    Bonds    1902. 

68  Nov  $50,300 4s  July  ($58,200 lulv  1  1912 

4'As        July     22,000 July  1  1924  ,144,000.  July    1    '13-36 

(Subject     to     call     after     1906.)         BOND.  DEBT  June  1  "07.     $445,900 
5s  July  $140,500.    .July  1   1919    Total  assessed  val. ,  1906  .  .52,767.368 

(Subject    to    call    after     1906.)  (Assessment  about  actual  value.) 

4Hs        Nov  $30,900..    ..Nov     1911    Total  tax  (per  $1 ,000)   1907.. .$7.50 

(Subject    to    call    after    1906).        Population  in  1890 34,522 

Population  In  1900  (Census) .  .38.878 

TAX  FREE. — Bonds  Issued  by  this  city  are  exempt  from  city  tax. 

WOOD  COUNTY.      W.  E.  Stout,  Clerk  County  Court. 

Parkersburg  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS —  When  Due.    NET  DEBT  July  11907. 


;ibr<Kjk, 


Railroad  Bouds. 

5s  g         Dec$175,000 1917 

(Subject  to  call  after  1907.) 
BONDED  DEBTJuly  1  '07. $175,000 
Floating  debt 1 29 ,000 


(229.000 

Assessed  valuation,  real. .  22,579,020 

Assessed  val.    personal 7,891,865 

Corporate  property 7,354,151 

Total  valuation  1907 37,825,036 

(Assessment  full  value.) 


TOTAL  DE BT  July  1  1907-    304,000  I  State&Co.tax(per$l,000)  '07.1$10.00 
Sinking   fund 75,000  I  Population  in  1907     (est.) 50.000 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 

State  of  West   Virginia  which  are  not  represented  among-  the  foregoing 
detailed  reports. 

P.onded  Floating    Assessed  Tax      Pop., 

Deb.         Deb.      Valuation.  Rate.      1000. 

Benwood  Union  High  Sch.  Dist.$61,000     $11,037,985  $2.00  .    . 

Braxton   County 40,000     10,300,000  6.70     18,904 

Cameron  School  District 35,000     3.295,921 . 

Piedmont  (T) ,  Mineral  County.  40,000     927,000  7.50       2.115 

Point  Pleasant  (C) ,  Mason  Co..   45,000        None     1,800,000  9.00        1,934 

Salem  (T),  Harrison  County...   34,800     1,421,994  746 

Sisters\  ille  School  District 30,000     1,500,000 

State  of  Kentucky. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State   (square  miles) 40  400 

State  Capital Frankfort 

Governor   (term  expires  5th  Tuesday  after  November 

Election,  1911) ..Augustus  E.  Willson 

Sec.  of  State  (term  from  Jan. '08  to  Jan  1912).  Ben.  L.  Bruner 
Treasurer  (term  from   Jan.  '08  to  Jan  1912) .Frank  P.  James 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS —  Interest Principal. 

Name  and  Purpose.        P.  CI.      Payable.  When  Due. 

Military  bonds,  1866 6  J-J  Irredeemable 

Educational  bonds 6  seml-an.  Irredeemable 


Outstanding. 

$165,000 

2.312,596 

6,394 


Past-due  bonds  (never  presented) . 

INTEREST  is  payable  at  Frankfort  and  in  New  York. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable;  the  fund  is  Inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  Issued  Jan.  1  1870,  $1,327,000;  county  bonds.  Issued 
Jan.  1  1885,  $378,946;  new  school  bonds,  issued  March  12  1892,  $606,650. 
The  $165,000  military  bonds  are  also  Irredeemable;  the  Interest  Is  paid  to 
the  A.  tc  M.  College  and  the  State  normal  school  for  colored  persons.  In 
March  1903  the  State  received  $1,323,999  from  the  National  Government 
on  account  of  Civil  War  Interest  claims.  V  76.  p.  670.  On  June  30  1906 
only  $26,000  of  these  bonds  remained  outstanding,  and  on  June  30  1907 
this  amount  was  paid  off.  The  sinking  fund  on  hand  June  30  1907  aggre- 
gated $571,459  64. 

ASSESSED   VALUATION.— 
Years.  Real  Estate. 

1906 $512,081,331 

1905 498,931,014 

1904 480,675,486 

1903 486,099,240 

1902 461,859,740 

1900 449,400,657 

1897 444.000.000 

1890 374,926,668 

1887 351.157,053 

TAX  RATE. — In  1906  the  State  tax  rate  (per  $1,000)  was  $5.00. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  In  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue:  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years:  nor  shall  such  Act  take  effect  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It:  Provided,  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 


Personal  Property. 
$165,919,088 
143,313,606 
189,226,305 
154.380,725 
136,969.893 
125.467,307 
109,000.000 
135.512.766 
132.334.637 


Railroads. 

$~5~4\l8(f.23i 
53,484,590 
5  2. 25 1,956 
52,239,236 
52,188,411 
42,000,000 
45,921,192 
35.571.631 
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debt  of  the  State  without  suDmlsslon  to  the  people  ana  without  making 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  in  any  year  the  Income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  the 
taxable  property;  cities  and  towns  of  3,000  or  more  inhabitants  but  less 
than  15,000.  5%  :  cities  and  towns  of  less  than  3.000  population,  3%;  coun- 
ties, taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  Instance.  Indebtedness  may  be  contracted  in 
excess  of  the  limit  when  same  has  been  authorized  under  laws  in  force  prior 
to  the  adoption  of  the  Constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  Constitution.  A  further  exception  Is  made  In 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
Constitution  went  into  effect.  In  such  Instances  permission  Is  given  to 
further  increase  debt  in  an  amount  not  exceeding  2%  in  the  case  of  cities 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  its  indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

POPULATION  OF  STATE.— 


1900 2,147,174 

1890 1,858,635 

1880 1,648,690 

1870 1.321,011 


1820 564,135 

1810 406,511 

1800 220,955 

1790 73,677 


1860 1,155,684 

1850 982,405 

1840 779,828 

1830 687,917 

The  proportion  of  the   colored   population  was  16  47%  In  1880;    14.69% 
In  1890.  and  13.03%   In  1900.      In  number  blacks  were  220,992  in  1850; 
236.167  in  1860;    222,210  in  1870;    271,451  in  1880;    272,981  in  1890    and 
284,706  In  1900.  _^ 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KENTUCKY. 
ALLEN  COUNTY. 

County  seat  Is  Scottsville. 
LOANS —  When  Due.  I  Assessed  valuation  1907  ..$1,910,834 

Refunding  Railroad  Bonds.  j  (Assessment  about  70%  actual  value) 

f$;28,OOOc-. June '08-'ll  iState&Co.tax(per  $1,000)  "06. .$8  00 

4s  J-D  <    50,000c. . June '12-'16  |  Population  In  1890 13,692 

1    60.000c.    .June '17-'21    Population  in  1900 14,657 

BONDED  DEBT  July  1907  $138,000  (INTEREST   payable  at   Scottsville. 

ASHLAND.     J.  A.  Meredith,  Clerk. 

This  cltv  Is  in  Boyd  County. 
BOND   DEBT  July  28  "06. .$199. 000 1  Assessed  valuation  1906_.$4,000,000 

Sinking  fund 22,000  City  tax  (per  $1,000)  1906 $12.50 

NET  DEBT  July  28  1906..    177  000  |  Population  in  1900 6,800 

BOURBON  COUNTY.     Denis  Dundon,  County  Judge. 

Paris  is  the  county  seat. 
BOND.  DEBT  Oct  1906..  .$120 .000  I  State  &  Co.  tax  (per  $1,000)  '05  10.00 
Assessed  valuation  1907..14,579,800|Populatlon  In  1900 18.069 

BOWLING  GREEN.     W.  H.  Philips,  Clerk. 
This  city  Is  In  Warren  County. 

When  Due 


LOANS— 

Water  Works. 

4s  $59,500... 1929 

4s  9,500 1935 

General  Fund. 
4s  $21,500 1929 

Public  School. 

4s  $19,000 1929 

4s  '07     J-J       20,000c. .Jan    " 

Electric  Light 


Public  Improvement. 

5s  $15,000 1910 

5s  5,000 1915 

City  Hall  Bonds. 

4s  '07      J-J     $25,000c.-Jan     1  1937 
BONDED  DEBT  Apr  1  'O7.$184,500 

Assessed  valuation  1906 3,795,251 

Total  tax  rate  (per  $1,000)  '06  $13.00 

1  1937    Population  in  1900 8,300 

Population  in  1907  (est.) 12,500 


4s  $10.000 1935 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Citizens'  National 
Bank,  Bowling  Green. 

CARROLL  COUNTY.     Wm.  Deatherage,  Clerk. 

Carrollton  Is  the  county  seat. 
LOANS—  When  Due.   5s  '00      ...      $5,672.50. -Jan  2  1920 

Funding  Bonds.  4s  '00      ...       10.000 May  2  1915 

6s  '98      ...     $22, 000.. May  2  '08'18,  BONDED  DEBT  Sept  1907.$67, 000 
5s  '00      ...         4. 327. 50. .Jan  2  1920   Assessed  valuation  1907.. .2, 984, 899 

Turnpike  Bonds.                                      j  State  &  co.  tax  rate(per  M)  '07. $9. 50 
4s  '99      ...     $25,000 Jan    5  1924    Population  In  1900 9,825 

CHRISTIAN  COUNTY.     G.  L.  Campbell,  County  Clerk. 
County  seat  Is  Hopkinsvllle 


BOND.  DEBT  Oct  1  1907.. $245, 000 
Assessed  valuation  1906.-13,014,865 
(Assessment  about  60%  actual  value) 
State  &  Co.taxtper  $1,000)  '06. $10.00 

Population  In  1890 34,118 

Population  In  1900 37,962 


LOANS —  When  Due. 

Turnpike  Bonds. 

5s  J-J     $75.000 Jan     1    1931 

5s  '07     J-J     100,000 July  1  1937 

(Subject  to  call  after  July  1    1927.) 

Refunding  Bonds 

4s  '04      M-N  $70,000 Nov  1   1934 

(Subject  to  call  after  Nov.  1  1909.)    | 

INTEREST  on  refunding  4s  Is  payable  at  City  Bank;  on  turnpike  bonds 
due  1931,  1'lrst  National  Hank.  Hopkinsvllle,  Ky.;  and  on  the  turnpike 
bonds  of  1907  at  Latham,  Alexander  &  Co.,  New  York. 

CLARK  CO.     J.  H.'  Evans,  Co    Judge  County  Court. 
County  seat  Is  Winchester. 


LOANS —  When  Due. 

Turnpike  Bonds. 
6s  A-O  f 37 ,000c... Apr   '08'10 

($15,000  payable  each  year.) 

4s  J-J        50,000c 1923-1927 

(Due  $10,000  yearly  1923  to   1927.) 

Refunding  Bonds. 
4s  JD   $14.000c.Junel '17-18 


BONDED  DEBT  Sept '07.  $101,000 
Assessed  valuation  1907.-10,319,195 
(Assessment  aoout  80%  actual  value) 
State  &  Co.tax(per  $1,000)  '07. $10. 00 

Population  In  1890. 15,434 

Population  In  1900 16,694 

Population  In  1906  (about)  ...20.000 
INTEREST  payable  at  New  York. 


COVINGTON.     Geo.  T.  Beach,  Mayor;  W.  S.  Gould,  And. 

Iiil,  city  Is  In  Kenton  County.  Incorporated  1834  The  Supreme  Court 
of  the  tnltcd  States  on  May  31  1904  sustained  the  right  of  the  city  to  build 
and  onirate  an  elcetrlc-llght  plant.  Bonds  to  the  amount  of  $75,000  were 
voted  -  veral  years  ago  'or  this  purpose,  but  their  Issuance  was  prevented 
by  lltliratlon.  Up  in  date  or  statement  none  of  these  bonds  had  been 
Issued.  Sec  V.  78.  p.  2398;  V.  75.  p.  810;  V.  71,  p.  1183.  Central  Coving- 
ton was  annexed  to  this  city  In  Nov.  1906 
LOA\  When  Dw 

Asphalt   Rondi. 
4s  "01       F All  42.0(iOc. ..Aug    1   1931 

k   IS>nds. 
Bl  '05      Jan  $2,028  00. ..Ian  1  '08-'15 

5s  '06      Julv    4.190  08 

5s  '07      -Tan      1.399  61 

KB  ridge  Bonds. 

4s  '80      J  J      $33. 000c. July   1    1920 

■*Xov.  W.  Cov.  (c   Lud.  Highway. 

4s  '93      FA      $7. 000c...  Aug 

t*l  (Subject    tO  call.) 

Caspar!*  Judgment   Bonds. 


Reservoir  &    Water-Works   Bonds 
4s  '87      J-J  $520,000c....Tan     1  1927 

4s  '88      J-J     371,000c Ian     1    1028 

Is  '88      J  J        28,000c    ..July   1    1928 
Is    90     J-J     11 1.000c... July  1  1980 

Sewer  Bonds. 
Si  '08      M  S   $30,000    ...Mch  4  1923 
Street   Improvement  Bonds. 

0s  '04       MS      $0,400 

0s  '08       A  O         5.400    .     . 

1923    0s  '00      M-N        1,500 ...._« 

Refunding  Bond*. 
4s  '94      J.I      $51  ,300c  ..July  1    1034 
4s  '03      M  S    $103, 500c    .\lrh    1    1923    HOM).  DEBT  Jan  1  '07. .$2,005,023 
HrWater  Works  Redemption.  Assessed  valuation,  real    .17.014  889 

4s  '00      .1.1  $190, 700c Jnn     1  1930    Assessed  valuation,  pen*!.. 7, 609,106 

•"  Wcilemption  Bonds.  Total  valuation  1 907  24 '57.1 '808 

4ai'8Q      FA    $73. 200c. -Aug   1  1020    (Assessment  about  4-5  actual'  value  ) 
»*^      (Subject    to   call    1010.)  City  tax  (per  $1,000)  1907  $17  50 

4s  "92      FA    $100, 300c.  Aug   1   1922    Population  In  1890 .17,371 

*»  Funding  Bonds.  Population  In   1900  .42  9.18 

5s/80      FA   $281, 000c. Auir   1  1920    Population  In  1905  (est.)      ..    50  000 
Jk     (Subject  to  call  1910.) 


INTEREST  on  the  brick  bonds,  on  the  Covington,  West  Covington  and 
Lud.  highway  bonds  and  on  the  street-Improvement  bonds  Is  payable  In 
Covington;  on  others  In  New  York 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

DANVILLE.     Henry  E.  Woolfolk,  Mayor. 

This  place  Is  In  Boyle  County. 

BOND.  DEBT  Mch  1  1907. .$73,0001  Tax  rate  (per  $1,000)  1906 $7.00 

Assessed  valuation  1906...3.009,362|Populatlon  in  1900 4,285 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  N.  Y.  City. 

DAYTON.     John  Kruchten,  Mayor;  Chas.  A.  Bird,  City  Clk. 
Dayton  Is  In  Campbell  County.     Incorporated^  March   12   1867. 


LOANS— 

Refunding  Bonds. 

5s  F-A$134,O00c..Aug   1  1915' 

4s  '06     J-J       18,200c. .Sept  1  1921 
(Subject  to  call  $1,000  yearly.) 


When  Due.  i  BOND.  DEBT  Sept  1907-.  $152,200 

Assessed  valuation  1907 2,672,310 

(Assessment  Is  %  actual  value.) 
Total  city  tax  (per  $1 ,000)  '06. $13. 50 

Population  In  1890.. 4,264 

Population  in  1900 6,104 

INTEREST  on  the  refunding  bonds,  due  1915,  Is  payable  at  the  Newport 
National  Bank  of  Newport,  Ky.,  or  First  National  Bank,  New  York  City; 
on  the  refunding  4s  of  1906  at  the  Bank  of  Dayton. 

TAX  FREE. — The  bonds  are  all  exempt  from  city  tax. 
DAYTON   SCHOOLDISTRICT. — R.  L.    Kimberly,  Secretary. 


Assessed  valuation  1906. .$2,497,575 
School  tax  (per  $1,000)  1906.. $3. 50 


In  Newport. 
Pearce,  County  Auditor. 


LOANS —  When  Due. 

4s  A-O  $20,000c.Apr  1  '08-'23 

($5,000    every    5    years.) 
INTEREST  is  payable  at  Newport  National  Bank, 

FAYETTE  COUNTY.     L.  E. 

County  seat  Is  Lexington. 
LOANS —  When  Due. 

Refunding  A.   &   At.   Bonds. 
4Hs         J-J        $5,000c 1917 

K.  N.  RR.  Bonds. 
4y2s         J-J     $20,000c    1917 

Court-House  Bonds. 
4s  J-J  $100,000c    1919 

Funding  Bonds. 
4J4s'04  J-J   I    $6  OOOc.Junel  1924 
1102, 000c  .Jan  1  '08-'24 

INTEREST  on  the  4  >4  %  funding  bonds  is  payable  at  Hanover  National 
Bank,  New  York. 

FRANKFORT.     W.  S.  Polsgrove,  Clerk. 

This  Is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 
Incorporated  Oct.  10  1786.  City  owns  $32,000  6%  Capital  Gas  &  Electric 
Light  Co.  bonds.     Bonds  are  tax-exempt. 


BONDED  DEBT  Jan  1  '07 

Floating  debt 

TOTAL  DEBT  Jan  1  1907 
Sinking  fund 

NET  DEBT  Jan  1  1907... 

Assessed  valuation  1907.-35,677,805 

State&Co.tax(per  $1,000)  '07_$10.00 

Population  in  1890... 35,698 

Population  in  1900 ..42.071 


$245,000 

65,400 

310,400 

26,310 

284,090 


4H  Ms -S  $39 ,000c --Mch  1  1923 
(Subject  to  call  after  March  1  1913.) 
BOND.  DEBT  Aug  20  '07.  $234,000- 

Water  debt  (Included) 125,000 

Assessed  Valuation  1907 4,064,324 

(Assessment  at  fair  cash  value.) 
Total  tax  rate  (per  $1,000)  '06. $25. 00 

Population  In  1890 7  892 

Population  in  1900 9,487 

Population  in  1904 10  090 

*  These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund:  prlnlcpal  Is  not  payable  and  Interest  is  used  for  the  support  of  the 
public  schools. 

INTEREST  Is  payable  on  the  refunding  bonds  at  the  Bank  of  America, 
New  York  City:    on  all  other  bonds  at  the  Bank  of  Kentucky,  Frankfort. 

FRANKLIN  COUNTY.     J.  H.  Polsgrove,  County  Judge. 

County  seat  Is  Frankfort. 


LOANS —  When  Due. 

Funding  Bonds 
6s  J-J  *$10,000c...Jan    1  1911 

5s  '04      M-S      30,000c. Sept  1  '14-'24 
($5,000  every  two  years.) 
Refunding  Bonds. 

4HS         J-J  $120,000c    1927 

(Subject  to  call   after   1917.) 
4s  J-J      35,000c 


LOANS —  When  Due. 

Refunding  Bonds 
4s  J-J  $130.000c 1919 

Funding  Bonds 


5  s 


J-J 


5s  '05 

M-N 

4Hs 

J-J 

--S 

A  O 

BOND.  DEBT  Sept  1  '07..  $291,000 

Sinklngfund.. 50,000 

NET  DEBT  Sept  1  1907--.     241,000 

Total  assessed  val.  1907 7,784,025 

(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '07. $11. 00 

Population  in  1890 .21,267 

Population  in  1900 :'0.852 

Population  In  1907  (est.) 27,000 


$2,000c  ..July  1  1913 
1 55 ,000c  July  1  '14-'24 

19,000c---Nov  1   1925 

62,000c 1918 

J    3,000c --.1920 

120,000c 1921-1924 

INTEREST  Is  payable  at  the  Bank  of  America  in  New  York  City. 

GRANT   COUNTY.     R.    L.    Webb,   Treasurer. 

County  seat  Is  Wllliamstown. 
LOANS —  When  Due. 

•   Bridge  Refunding. 
4>^S       M-N$135,000c.Nov  10 '08-'17 
($1 ,000  ana  $1 ,500  due  alternate  yrs.) 

Turnpike  Refunding 


BOND.  DEBT  Apr  19  '07.  $118,000 

Floating  debt 13,649 

TOTAL  DEBT  Apr  19  1907     131,649 

Sinklngfund 17,484 

NET  DEBT  Apr  19  1907..     114,165 


4!^s  M-N  $21,000c_Nov  10  '08-  '17  :  Assessed  valuation  1907. ..3,467,762 
($1,500  and  $2,000  in  alternate  years)  I  (Assessment  Is  70%  actual  value.) 
4Ks'06F-A  $15,O00c.Aug  1  '08-'17    State&Co.tax(per  $1 ,000)  '07. $12. 65 

Funding  Bonds.  Population  in  1907  (est.) 13,750 

4s  '06    J-D  J  $56, 000c  .Dec  1  '18- '25    Population  In  1900 13.239 

1      9, 000c...  Dec    1   1926 
(Subject  to  call  any  time.)  I 

INTEREST  on  the  bridge  anil  the  $21,000  turnpike  bonds  Is  payable  at 
the  Hanover  National  Bank  in  New  York  City;  on  the  turnpike  4  y2$  of  1906 
at  the  County  Treasurers  office,  and  on  the  funding  bonds  at  the  Con- 
tinental National  Bank  In  Chicago,   111. 

GREEN  COUNTY.     P.  F.  Marshall,  Clerk. 

County  seat  Is  Greensburgh.  The  railroad-aid  bonds  below  have  been 
repudiated  and  the  county  has  not  paid  anything  on  them  since  1878.  On 
June  17  1903  the  Appellate  Court  rendered  a  decision  against  the  validity 
of  the  bonds.  See  V.  77,  p.  48.  The  Federal  Court  on  March  14  1904 
handed  down  a  similar  decision.  V.  78,  p.  1234.  For  latest  Items  regarding 
litigation,  see  V.  81.  p.  1050,  and  V.  84.  p.  040. 
LOANS —  When  Due.  I  (Assessment  about  30%  actual  val.) 

RR.  Aid  Bonds  (see  note  ahove) .      I  State  &  Co  tax  (per  M)  '07 $10.00 

6s  $250.000 Past  duel  Population  In  1900 12,255 

Assessed  valuation  1907.  .$1,271 ,495  |  Population  In  1907  (est) 15,000 

HARRISON  COUNTY.— James  M.  Rankin,  Treasurer. 

Cvnthlana  Is  the  county  seat. 

BOND.  DEBT  Sept  1907..     $50,000  |  Total  valuation  1907 $7,393,664 

Floating  debt... 30,000  |  (Assess,  a bt.  80  %  to  90  %  actual  val.) 

Assessed  valuation,  real. ..6, 090, 611  IState  &  Co.tax(prr  $1 ,000) '07  810.00 

Assessed  val.,  personal 1,303,0531  Population  in  1900 18,570 

I  Population  In  1907  (est.) 20,000 

INTEREST  Is  payable  In  Cynthlanla  and  New  York. 

HENDERSON.      B.  L.  Powell,  City  Clerk. 

This  city  Is  the  County  seat  of  Henderson  County.  This  city  received 
Its  present  charter  In  1893. 


(Assessment  about  80%  actual  val.) 
Total  tax  rate  (per  $1,000)  07  $26.00 
Population  In  1890 8.835 

Population  In  1 000 10.272 

Population  In  1907  (est.) 20.000 


LOANvS —  When  Due. 

Refunding  Bonds. 

4s  J-J  $265 ,000c    1927 

(Subject    to   call   after    1913.) 
BOND.  DEBT  Sept  1  '07..  $265,000 
Total  assessed  val.  1907. ..8,000,000 

INTEREST  is  payable  at  the  Planters'  State  Bank  In  Henderson. 

LEXINGTON.     M.  Kaufman,  Auditor. 

This  city  Is  In  Fayette  County.      Incorporated  In  180  I 
When  Due. 


LOANS 

Auditorium  Bonds. 

4s  '05      F-A    $20. 000c 

P.rick  Street  Bonds. 
fls  '01      Var    $5, 206. 78c various.    '21 
4^s94  M-N     75. 570c. .Nov  1  1934 

I  "  niii  ii  i-    Bonds. 
5s   '88       FA    $50. 000c 

Refunding  Bonds. 
4  '$s'02   F-A$105,0O0c_ 
4  Wl'94   F  A      45.000c. 
4>^s'0.1  J-D      81,000c. 
4s   '115      J  .1         25,000c. 

Viaduct  Bonds. 
4s  '0B      .ID    $27,000 


.Feb    1  1045 


.Aug   1  1018 

.Auir  1  1932 
.Aug  1  1924 
.June  i  i»3.i 


Sewer  Bonds. 
Is  '06       F  A    $. 50.000c Feb    1   1945 

4s  '00      F-A      25.000 Aug   1   1946 

Park  Bonds. 
is  'o.l      A  O   S38. 000c. .Apr    1   1923 

Railroad   Aid  Bonds. 
Bl    88     J-D  $100, 000c.  ...Tune  1  1918 
10   M  3    150.000c. Sept   1   1920 
12   FA      15.000c.  .Aug    1   19.12 
BOND.  DF.BT  Jan  1  1907.    $841,837 
Total  assessed  vnl.  1906. .  19,322,239 
(Assessment  about  actual  value.) 
.Jan  10  1035    Total  tax  (per  $1  .000)  1000..    $26.90 
(Assessment  about  actual  value.) 

Dec    1   1045  I  Population  In   l.soo  21.567 

School  Building  Bonds.  Population  In   I  lino   (Census)    .20.109 

5s  '88      A-O  $30, 000c.. Apr    1  1918    Population    n  100A  (est  t  _    ...30,000 


Mil 


KENTUCKY    CITIES    \\l>  TOWNS. 


Vol.  i. \w\ 


r 
• 

due  li  '""i  building  bond*,  the  Auditorium  bonda 

.  at  Lexington,  and  on  me 
li  National  Bank    New  Fork. 

LBXINOTON  SCHOOI    DISTRICT,     l.li  Clerk  Bd    of  Ed'u 

■    10.1.1    BON  DED  Dl.ll  1'  mi   1907   J> 
&s  .Apr  i  i 

1  \  I  .      .    I 

LOGAN  COUNTY.     .In...    \\  .   M  ll.km,  Treasurer 

He. 

LO  V.N  ii  hen  Dui  itlon  1007     $5,  • 

imdlni  r..>ndi.  •    )ii» mi   70%   actual   val.) 

4s  J  .1     II  10.600c  Jan  1  'Of  .    lax  (per  M)  K)8.    .$12.60 

6.41 Ian    1    1981    1 Minimi  In  l  100 

BOND.  DEBT  Oei   i   100]  m  In  1908  (e«t.)    .. 

i  \t  paj  able  In  Louisville,  Ky. 

LOUISVILLE.    .1.  F.  Grin  bead,  Mayor;    E.   r.  Scmhitt,  tr. 

i  ncorporated  Peb.  18 

.  i  in-  Jefferson  Counts  Coui  t  held 

pans  la  not  liable  for  State 

\  .  85,  1 1 

Sew  i-r  Ilonds. 

o;    i  ic       Peb 

Sewer  and  I'ark  Bonds. 
3s  •til      J-J  J244,0O0c...Jan 
Old  Liabilities    1871   isao. 
•W      P-AI436. 000c...  Aug  1   Hill 

'80      M  N       2, lo.  ..  May  1  1020 

(Subject   to   call.) 

Railroad-aid   Loans. 

UcfuiHiiiie  Ellz.  &  Pad.  RR. 
3  Ms  g'Oi  J-J  J956.000C   .Jan    1   1943 
South  Louisville  llonds. 


11117 
1941 


"92   M-N  $50,0000— -No?   1   11112 
Past-due  bonds $12,ooo 


LO  VNS  ii  tu  n  Due. 

Refunding  Bond,  i  gold) 
•is  '90     M  S  J  177,000c  Sept  IS  1910 

•is  -ii;     .i  .1     887,000c     .July   1  1987 

3  Us'OQ  M  N   '  18,000c      .May   1  1940 

;i'.,s-i.i    \  ()   108,000c... Apr    1  1941   5s 

ii  ,i  i)  390,000c  ..June  l  nui   5a 

3  US-Hi   J-J      137,000c luly   1   1941 

3  i-.s'u.-i  a  ()   194,600c Vpr    1  1943 

3  !v-'| '3  .1  .1      790,000c      .July   1   1943 

Municipal  I  m  pro  vemc-n  I  •. . 
4s  'H3     J- J»  1,255, 500C. July   1  1923 
4s  '88     0  M', 458, 900c Dec    1  1928   6s 

Park  Bonds. 
4s    90      J-J   a.9-1 ,000c...  July  1   1930  | 

INTEREST  is  largely  payable  at  First  National  Bank,  New  York  City. 

TAX  FREE.   -Bonds  are  exempt  from  all  taxation  except  State  tax. 

BONDED  DEBT  on  Aug.  l  1907  was  $8,747,200.  The  sinking  lund 
assets  a  i  ounted  on  Am.  1  1907  to  $1,444,511,  Including  $1,275,100  Btock 
of  the  Louisville  Water  Co.  The  sinking  fund  owns  the  entire  stock  of  the 
Louisville  Water  Co.  The  gross  earnings  of  the  water  company  In  1906 
S556.747.94;  operating  expenses,  Ac.  $191 ,160  05;  net  earnings,  $365,- 
587.89  Assets  of  water  company  Dec.  31  1906,  $7,630,519;  liabilities 
(bpnded  and  floating  debt),  SI, 304, 284,  $1,000,000  second  mortgage 
bonds  of  the  Louisville  Water  Co.  were  offered  on  March  6  1907.  Up  to 
Nov.  16  1907  $594,000  had  been  placed  These  bonds  are  notan  obligation  of 
the  ctly  see  V.  84,  p.  104.  $1,000,000  sewerage  bonds  of  the  city  were 
Offered  on  Julj    in  1907  and  up  to  Nov.   18  1907  $700,000  had  been  sold. 

ASSESSED  VALUATION,  TAX  RATE,  &c. — The  city's  assessed  valua- 
tion (about  80%  actual  value)  and  tax  rate  have  been  as  follows: 


Heal  Estate. 


Personal 
Properly. 


547,433,618 

42,250.000 

37,850,000 

36,000,000 

5.725,000 


Total  Tax 
Total.  per  SI  000. 

$159,610,244 
147,022,023 
138,800,000 
132,000,000 
127.500,000 
90,325,000 


$26.60 

27.20 
211.30 
23.10 
23.05 


-S 

'98    . 

.8 

'99 

-S 

'99   - 

-S 

'98    . 

-S 

'04    . 

Crookc,  County  Attorney. 

Sinking  fund $10 ,000 

Assessed  valuation  1907. .  10.120.1  30 

(Assessment  is  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  '06... $10. 50 

Population  In  1890_ 24,348 

Population  In  1900 25,007 

Population  In  1905  (est.).    .,-30,000 
INTEREST  payable  at   New   York. 


Years — 

1907.  ...... 

.1906 $99 ,588 ,405 

1905 90,559  000 

1904 94 ,1  50 ,000 

1902 91  .500,000 

.     .    84.600,000 

For  1906  the  city  tax  rate  (per  SI  000)  was  $18.00 

POPULATION.— Population   In   1906    (est.).   250,000;   In    1900   it   was 

204,731;  In  1890  It  was  161  129;  in  1880  it  was  123,758;  in  1870  was  100  753. 

LUDLOW.     C.  T.  Davis,  Clerk. 

This  city  Is  in  Kenton  County. 
LOANS —  When  Due.  I       Water   Bonds. 

Renewal    Bonds.  i  .  .s  '92 $25,000 Dec  1922 

.Sl.5O0._Jan    15  190S         School  Bonds. 

1,100.-. Dee   15  1908     ._8  '95     25.000 

900.  ..Jan    15  1909    BONDED  DEBT  Jan  1  '07.     $72,300 

8,000 Assessed  valuation  1906. -.1,677,980 

8,000 1924    Tax  rate  (per  $1,000)   1906.  .-$12.50 

Population  in  1900 3,334 

McCRACKEN  COUNTY.     J.   H.   Burnett,  Fiscal  Agent. 

County  seat  is  Paducah. 
LOANS—  When  Due.  I  Sinking  fund ..$95,620 

Refunding  Bonds.  NET  DEBT  Feb  1907 354,380 

5s  M-S$350,000c  ..Septl  1933  ;  Assessed  valuation  1907. .11 ,478,260 

'Optional  $150,000  Septl    1913  and  '  (Assessm't   about    V2    actual   value.) 

$200,000  Sept  1  1923.)  Countv  tax  (per  SI, 000)  1906.  .$7. 50 

4s  M-SS100.000C   ..Septl  1933   Population  In  1890 21,051 

BOND.  DEBT  Feb  1907.. .$450,000   Population  In  1900 28,733 

INTEREST  Is  payable  In  New  York  City. 

MADISON  COUNTY.     R.  H, 

County  seat  is  Richmond. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 
4s  J-J  $112,000c Jan     1939 

(Subject  to  call  after  Jan.  1919.) 

Turnpike  Bonds. 

4  Ms         J-D    $64 ,000c 

(Due   part   yearly   In   Dec.) 
BOND.  DEBT  Oct  1  1906. .$176,000 

MERCER  COUNTY. 

County  seat  Is  Harrodsburgh. 
LOANS —  W hen  Due.  I  (Assessm't  about   65%    actual    val.) 

Refunding  Bonds.  I  State  &  Co  tax  (per  M)  1906 $9.00 

4s  M-N  S112.750.Nov  21  '00-28  |  Population  In  1890 15,034 

BOND.  DEBT  July  1  1007.  si  20.000  I  Population  In  1900 14,426 

Total  assessed   val.    lour,         7.500,000  | 

INTEREST  payable  at  Union  National  Bank    Louisville. 

MIDDLESBOROUGH.     E.  S.  Hclburn,  Mayor. 

Mlddlcshornugh  is  in    Bell   County.      The   bonds   below   originally   carried 

6%  Interest  and  have  been  in  default  for  some  time.     A  compromise  was 
effected  In  1906  whereby  Interest  was  reduced  to  4  %  and  $28,000  to  be  paid 
bv  cltv  In  cash  In  settlement  of  all  past-due  coupons — payment  to  be  made 
$2,000  yearly.      V.  83,  p. 1 132;  V.  84.  p.  404. 
LOANS—  When  Due.  I  Other  debt  (est) $40,000 

General  Bonds. —  (See  note  above  )  I  Total  assessed  val.    1906  ..1  ,000.000 

6s  seml-an    $150,000 Apr  1    1921-     (Assessment    Is    H    actual    value. 1 

(Compromised  rate  of  Interest  4?i. —  Total  tax  (per  $1  .000)  1906_._S19.00 

See  note  above.)  Population  in  isoo 3,271 

BONDED  DEBT  Sept  "07   .$150,000    Population  In  1900 .4.102 

INTEREST  is  payable al  the  HarrlsTrusl  &  Savings  Bank   In  Chicago, Hi. 

TAX  PREE. — All  the  bonds  Issued  by  this  city  are  tax  exempt. 
MIDDLliSiiOROl'Ofi  SCHOOL  DISTRICT.      II.   II.  Sprague.  Secretary. 
6s  'or,  aim       $12,000 1926 1       (Subject  to  call  after  1921.) 

MUHLENBERG  COUNTY.     Thomas  E.  Sumner,  Treas. 

County  seat  Is  Greenville. 

Railroad  bonds  aggregating  ssoo.ooo  were  the  subiect  of  much  litiga- 
tion. (V.  70.  p.  546,  and  V.  72.  p.  037).  This  debt  was  compromised 
by  the  Issuance  of  the  refunding  bonds  given  below.  These  latter  have 
been  Judicially  determined  valid.  The  interest  Is  now  being  paid  promptly 
and  a  sinking  fund  has  been  created 
LOANS—  When  Dae.  I  Assessed  valuation  1907     S3. 051.207 

RefundlnK  Bonds.  ient  ahoul    ■-  actual  value.) 

5s  g        J-J     125.000c luly  1  1010 (State  4  Co.  tax  (per  M)  1905. .$20.00 

5s  (T  J-J        80.000c    1915    Population  In    1890 17.995 

5s  ir        J-J      85.000c    ..1920  Population  In  1900   20711 

BOND.  DEBT  Nov  '06 S190.00QI      INTEREST  payable  al  New  York 

NEWPORT.      Dr.     August    Hclmbold,     Mayor;     Frank     X. 
Lang,    Auditor. 
Newport  Is  In  Campbell  County.      Bonds  are  exempt  from  municipal  taxes. 


When 


1 


Bridie  Bond. 
"HIS      J. J       »37 


1    19  13 
1    1913 


.July  1  mil 


I    1914 

.   July   1   1924 


1.  BON  US  on  . 
di  lit 
TOT  -L   Ul.li  1    On    1907.     1  .132 

■ 

Population  In  18»u  t.uu 

Population  In   1900.. 


1    1 9  1  1 


I  inijiiii:  bond.. 
■ 
A  O        7,000( 
ki lunilln.  Ilondi 

.    »l 0.000c. 

.  oooe. . 

M   N     92.01 

.11  j  j  :,  i.s 

Newport  Si.  Bond.  (0«n'l   Dabl 

ISO.OOOl  1918 

l<K  looe.  .Varlou*  1919 
5,00ii.  1922 

Lion.  I   192$ 

INTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Bank  of 
America,  New  Yon.. 

OWEN  COUNTY      J.  G.  Vallandingham,    . 

County  seat  Is  Owen  ton.     Bom  Htnpi  from  taxation. 

LOW  When  Due.    BOND    DEBT  Sept  2 '07      $170,000 

Countv  Bonds.  ting  debt 

5s  M  SSI 00 ,000c.     .S.-pt    1    1918  Illation    1907.       3.7; 

(Subject  to  call  at  any   time. 
5s  7... $14.25 

Refund.  Brid|£.  «c   Turnpike.  ,  Population  in   1890 

6n  I    A    $30 ,000c.       Feb    1    1017  '  1'opulallon  In   1900 17,553 

(Subject  to  call  after  Peb   1    1912  )     I 
INTEREST  Is  payable  at  New  York  Cltv. 

OWENSBORO.     Win.  M.  O'Bryan,  Mayor;  \.  I  Clerk. 

This  Is  the  countv  seat  of  Daviess  Count  v. 

LOANS    -  When  Due.    4s  '07     J-J     $61.000 Jan    11937 

BONDED  DEBT  A;  :  .v.000 

1919    Total  assessed  val.   19    7         2  727.641 
lit  about  2-3  actual  1 

City  tax  rate  (per  M)  1907 i. 

Populatlon  In   1890 9,837 

Population  In  1900    ..13.189 

INTEREST  Is  payable  at  Owensboro 


Railroad   Bonds 
4s  M   X  $53, 000c.    ..Nov  1 

(Subject      to      call.) 
Street  Improvement  Bonds. 

4s  J-J  $200 ,000c Ian    1  1930 

(Subject  to  call  Jan.  1   1915.) 
Water  Bonds. 
4s  J-J  S200.000C   ..Jan     1   1931 

(Subject  to  call  after  Jan  11911.)     | 

PADUCAH.      L>.   A.   Yeiser,    Mayor;  Alex.    Kirkland,  Aud. 

This  Is  the  county  scat  of  McCracken  County.      Incorporated  1830.      As 
an  offset  to  the  bonded  debt,  tin-  city  owns  railroad  nock  of  tin-  par  value 
of  $220,000,      The  $100,000  C.  St.  L.  &  P.  HH.  bond-'  were  declared  valid 
by  the  U.  S.  Court  in  September   1902. 
LOAN'S —  When  Due.         Improvement  Bonds. 

Chicago  St.  L.  &  P.  RR.  4s    ol      F-A$200  000c.  .Aug    1   1934 

4^_s'88  J-D    $100.000c..Dec    1  1918    BOND.  DEBT  Jan  1   1907..  $535 .000 
(Subject  to  call   after   1898.) 

Refunded  N.  O.  &  O.  RR. 


4  i^s'00  J-J     $66.000c.  ..July  1  1926 
4  "4s'83  F-A      45.O00c_._Aug  1  1928 

Refunding  Bonds. 
4  V£s'04  M-N  $20. 000c. -May  2  1924 

P.  T.  &  A.  R  R. 
4s  '91   '  A-O' $100, 000c. 

P.  &  M.  Qravel  Road. 


Floating  debt  ..  14 

TOTAL  DEBT  Jan  1  1907.     57 
SluKlnir    'und    .  ...      26.078 

NET  DEBT  Jan  1   1907...     552 
Total  assessed  val.  1907. .  10,850,599 
(Assessm't  ou  to  70%  actual  value.) 

City  tax  rate  (per  M)  1907 $18.50 

_Octl  1920    Population  In  1890 12.797 

Population  In  1900. 19.446 


4s  '00     J-J       $2.400c___July  1  1909   Population  In  1907  (est.) 32.500 

4s  "00     J-J         1,600c Jan  10  1914 

INTEREST  on  the  Chicago  St.  Louis  fc  Paducah  4'«s  and  on  the  re- 
funded N.  O.  <%  O.  RR.  bonds  Is  payable  In  New  York  City:  on  the  improve- 
ment bonds  at  the  Western  German  Bank  In  Cincinnati;  on  all  other  bonds 
in  Paducah. 

PENDLETON  COUNTY 

County  seat  is  Falmouth. 
LOANS— 

Funding   Bonds. 
5s  J  J     S63.500C. 

Turnpike  Bonds. 
6s  J-J     $20, 000c 

5s  J-J        40.000e 


E.  v.  Clarke.  Treasurer. 


When  Due. 
.July  1  1912 


Sinking  fund.    $0,000 

Assessed  valuation  1907___3. 306.900 

(Assessment  is    '•>,  actual  value.) 
State  &  Co.  tax  (per  Ml  '06__ .510.75 

.July  1  1908   Population  In  1890 16,346 

Julv   1    1910    Population  in  1900..       14.947 

BOND.  DEBT  Sept  2  1907.  $123,500   Population  In  1906  (est.) 16,000 

INTEREST  on  the  runding  bonds  is  payable  at  the  Chase  National  Bank, 
N.  Y.;  on  all  others  at  the  Bank  of  America.  New  York. 

SCOTT  COUNTY.      D.  P.  Ewing,  Treasurer. 

County  seat  is  Georgetown. 
LOANS—  When  Due. 


BONDED  DEBT  Jan  1907. $108,000 

Sinking  fund 1 .300 

Assessed  valuation,  real 7,738,032 

Assessed  val,  personal 1.337,438 

Total  valuation  1906 9,072,470 

Assessed  valuation  1907_. 

State  &  Co.  tax  (per  M)  '06_.  .$10.00 

Population  In  1900 18.076 

INTEREST  Is  payable  in  Georgetown. 

WARREN  COUNTY.     L.  J.  Cherry,  Treasurer. 


Turnpike  Bonds. 

4s  J-J  JS20,000c..Jan  1  '08-'ll  . 

1      6.000c... Jan  1  '12-T3  , 
Refunding  Bonds. 
4s  J-J     $21, 000c. July  1   '08-14 

4s  J-J       48.000c. Julv   1    '15  '20 

4s  J-J        10,000c.  ..July  1  1921 


Bowling  Green  Is  the  county  seat. 
LOANS—  When  Due.' 

Turnpike  &  Refund'g  Bonds. 
4s         A-O      $139,500c._.Jan    2  1929 
(Subject    to    call.    $35,000    In    1909; 
$35,000,    1914;    $35,000,    1919,    and 
S35.000,  1924.) 
BOND.  DEBT  Sept  1906..  .$139,500 

Sinking   fund 15.000 

NET  DEBT  Sept  1906 $124,500 

INTEREST  Is  pavable  at  Bowling  G 


Assessed  valuation,  real.. $S .827.000 

Assessed  val..  personal 3.100.000 

Tot.  assessed  val.  1906 ...11  927.000 
Assessed  valuation  1907..  10, 139 
(Assessment  about  80'*„  actual  val.) 
State  &  Co.  tax  (per  M)  1906    .  .  1 

Population  In  1890 3< 

Population  in  1900 ..29.970 

Population  In  1906  (est.) 30.000 

reen 


ADDITIONAL    STATEMENTS. 


Bonded  Floating 


c\  nth-ana  School  District 

Pulton  (C),  l-'ulton  County 

Garrard  County  

Hopkinsvillc  (C),  Christian  Co. 
Lincoln  County 

Maysville.  Mason  County 


Debt. 

S 
35,000 

35.000 

25.000 

51  .000 

33.000 

1  1  2.000 


Montgomery  County..   98,500 

Paris.    Bourbon  Couniv  46,500 

Princeton  (C),  Caldwell  County  35.000 
Woodford  County. 67,500 


Debt. 
$ 

1  1.000 
None 

..1.000 


None 


A ssessed 

Valuation. 

$ 

f.abi 

5.369,986 
3.600,000 

8.(100. 000 
..  100 
6,045.  187 
3. 750. 000 
1  .000.000 

9.812,249 


Tax 

Rale. 

$ 

2., so 

7.50 

5.00 

15.00 

4.80 

12.50 

11.00 

14.50 

9.50 


Popu- 
lation. 
1000. 

12.042 

17.059 

12.S34 
4.803 
2.556 

13.134 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Ad  May  26  1790)-— May  26  17'.H) 

Admitted  as  a  State   (Act  June   1    1796) Jan.-   1  1796 

Total  area  of  State  (square  miles) 42,050 

Stale   Capital Nashville 

Governor  (term  expires  Jan.  15  l909)._Malcora  R.  Patta 
Secretary  of  State  (termexp.  Feb.  12a  1 009) .John  \Y.  Morton 

Treasurer  (term  expires  Feb.  la  1009) .__R.  E.  Folk 

Comptroller  (term  expires   March   lit  1909)        .Frank   Dihrell 

a  Constitution  savs  term  of  office  sliall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 


JSTOV.,  1907.J 


TENNESSEE-DEBT  OF  STATE. 
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LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday    in  . 

January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for  | 

more  than  75  days  of  a  reeular  session." 

STATE    DEBT  —The  debt  on  which  the  State  Is  paying  interest  Is  as 

follows,  the  aggregate  on  Nov.  15  1907  being  $12,301,800.  ,_,_-, 
LOANS — 
Name  and  Purpose. 

New  settlement  bonds  (subject 
to  call  at  100) 3 

Penitentiary  bonds 4H 

Redemption  bonds 4K 

Old  ctfs.  of  Indebtedness  held!  5&6 
by  State  institutions J 

Old  bonds  held  by  State  insti- 
tutions       6 


— Interest. — - 
P.  Ct.    Payable. 


J-J 
A.-G 
A-O 
J-J 


J-J 


-Principal. 
When  Due.      Outstanding. 

July  1  1913  c&r  $10,025,800 

Oct    1  1913  c 

Oct.  1  1913  c 
/At  pleasure! 
\    of  State.    J 

July  1  1914 


600,000 

1,000,000 

642,000 


34,000 


INTEREST  on  the  new  settlement  bonds  is  payable  in  Nashville  or  by 
Messrs.  Latham.  Alexander  &  Co.,  New  York  City. 

total  DEBT  &c— The  3%  bonds  In  the  above  table  were  given  In 
settlement  of  6%  bonds.  This  compromise  was  elected  in  1883  but  there 
Is  stlU  outstanding  auite  a  number  of  the  old  bonds.  These  old  bonds  were 
funded  at  50c.  on  toe  dollar,  and  to  represent  fractions  the  State. Issued 
what  Is  known  as  "scrip."  The  subjoined  statement  shows  Tennessee  s  total 
debt  on  Nov.  15  1907.  s1?  ,m   „.,.. 

Total  Interest-bearing  debt ._._-- *       v r,  6  r 

Estimated  amount  of  bonds  yet  to  be  funded -    12  e3?*?0« 

T0CM&0enunfim^  st?x?s 

Government  The  State  will  no  fund  these  bonds,  It  Is  said,  until  certain 
cfoms aw adjusted [between  the  State  and  the  Federa  government  Under 
an  Act  of  1905  all  of  the  unfunded  bonds,  except  the  $33o 666.66  held  by 
the  Federal  Government,  were  eliminated  from  the  State  debt  on  Jan.  1  07. 
ASSESSED  VALUATION. — The  following  statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  in  the  State 


Year. 


Acres. 
$ 
1906.-182,866,869 
1905_-175.426,832 
.175,742.457 
.173,017,463 
.173,207,406 
1900.-171,527,025 
1895.-165,883,1197 
172,340.180 
.143,198.948 
.148,999.550 
1875.-183,228,365 
1871.  .205,386,777 
155,245,178 


1904. 
1903. 
1902. 


1890. 
1885. 
1880. 


1867. 


Town  Lots. 

$ 

161,653,077 

141,130,913 

137,432.921 

127,090,255 

124,757.254 

120.338,355 

111,906,412 

120,530,633 

57,898,552 

46.635,550 

57.578,261 


Other 
Property. 


58,378,271 
57,427,866 
55,417,428 
51,655,051 
49,923,053 
48,493,768 
38,271,204 
54,637,292 
25,651,808 
16,133,338 
37.213,908 

72,518,243 

59,039,406      11.108.826 
In"addItion  to  the  above  valuations,  the  assessed  valuations  of  railioad, 
telephone  and  telegraph  property  In  1906  was  $70,049,749 


Total 
Value. 
$ 
402,898,217 
373,985,611 
367,952,806 
351,762.769 
347.887.713 
340,359,148 
316,061,613 
347,508,105 
226,749,308 
211,768,438 
278,020,534 
287,905,020 
225,393,410 


Aver'ge    Rate  of 

Value    Tax  per 

p. Acre.  $1,000. 

$ 

7.02 

6.95 

6.95 

6.75 

6.84 

6.61 

6.42 

6.54 

5.60 

6,00 

6.74 

8.39 

6.72 


3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
2.00 
3.00 
3.00 
1  00 
4.00 
6.00 
4.50 


LOANS —  When  Due.  |  Assessed  valuation  1906. .$1,292, 120 

Road   Bonds.  '  State  &  Co.  tax(per$l,000)*06.$20.30 

4  i^s'06  A-O  $75, 000c. ..Oct    1  19361  Population  in  1900 20.696 

BONDED  DEBT  Dec  1906. .$75,0001 

CLARKSVILLE.     W.  B.  Young,  Recorder. 

County  seat  of  Montgomery  County.     Incorporated  In  1855,  re-incor- 
porated April  8  1905 


When  Due. 


LOANS 

Refunding  Bonds. 

6s  J-J      $27 ,600c 

6s  J-J        21,O00C- 

6s  A-O     22,600c. 

4s  J-J        28.000c... 

(Subject  to  call  after  July  1 

School  Bonds. 
4^s'07  A-O  $25 ,000c.  ..Apr    1  1927 
(Subject  to  call  after  April  1  1912.) 

Sewer   Bonds. 


.July  1  1915 

.July  1  1916 

..July  1  1917 

..July  1  1933 

1913.) 


Water  Bonds. 

6s  F-A  $32,T)00c---Feb    1  1909 

4s  J-J        20,000c -    -  1929 

(Subject  to  call  after  1909.) 
4s  '06     J-J     $10,00Oc._.July  1  1936 
(Subject  to  call  after  July  1   1916.) 
Railroad  Aid  Bonds. 

4s  '04       $100.0(l0c   July    1     1924 

BONDED  DEBT  Oct  1907.8198,500 

Water  debt   additional) 106,000 

Total  valuation  1906 3.779,770 


The"  proportion  of  the  colored  populaU. 
In  1890  and  23  8%  in  1900.  In  number  blacks  weie  245,881  m  18..0, 
283.019  in  I860;  322,331  in  1870:  403.151  in  1880;  434.300  in  1890:  480  243 
In    1900. 

■ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE. 

George  Taylor  Jr.,  Trustee. 


ANDERSON  COUNTY. 

Clinton  Is  the  county  seat. 
LOANS—  When  Due. 

Road   Bonds. 

4  i^S         F-A$100,000    193d 

(Subject  to  call  after  1912.) 

'  $25 ,000c.  -Oct  1  '17-'21 
4Hs'07  J-J  i    50,000c Oct  1  ,22-'26 
I    25,000c.  .Oct  1  '27-'31 
INTEREST  is  payable  In  Knoxville. 

BRADLEY  COUNTY.     J.  I 

Cleveland  is  the  county  seal.  .,„.,.„ 

t()avs     .  When  Due.    Assessed  valuation  1906.  .$2, 32o,390 

Road  Bonds  I  County  tax  (per  $1,000)  1906. $17. 00 

5s  '07     J-J     $25.000c.      July  1  19371  Population  in  1900 15,750 

BONDED  DEBT  Aug  1907-$193,000| 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  Cleveland  National 
Bank,  Cleveland,  Tenn. 
BRISTOL.     J.  A   Dickey,  Mayor;  T.  J.  Burrow,  Recorder. 

Bristol  is  in  Sullivan  County.      Incorporated  Feb.  22  1856 


BOND.  DEBT  Sept  1  '07..  $100,000 
Bonds  of  1907  (additional).  100. 000 
Assessed  valuation  1907  ...2,850,000 
(Assessment  about  80  %  actual  value) 
State  &  Co.tax(per$l,000)'07.$14.50 
Population  In  1907  (est.) 19,000 


Harrison,  Clerk. 


.Feb 


LOANS 

Court   House  Bonds. 
6s  g  .ID    310.000c-- 

Funding  Bonds. 
6s  M-S   $19  500c- 

King  College  Bond. 
6s  Feb  3815c. 

Market   House   Bonds. 
6s  g  92   J-D    $10,000c..-Feb    1  1922 

Railroad    Aid   Bonds. 
6s  F-A    $40,0O0o___Aue    5  1912 


When  Due.         School    Bonds. 

[5s    05      M-S   $12, 000c ...Sept  1  1925 
1   1922'        Street   Improvement  Bonds. 

6s  g  '90  J-J      $25,01)()c July  1   1920 

Mch  1  1925 6s  ir         J-D      30.  oonr-  ...  Feb    1   1922 

Street   Imp't  &   Bridge  Bonds. 

Feb    1   1916  ,4s  A-O  320.000c.. -Oct     1    1921 

I  4s  .1,1  5.0()()r    ..July   1   1922 

Water-Works  Bonds. 

58  '117      A  O  $280,000c      Apr    1    1937 

BOND.  DEBT  Mch  25  '07     $218,000 


.1.1       25,000c       July  1  1920   Assessed  valuation  1906 — 2.000,000 

School  Building  Bonds.  ( A-cssm't  is  about  2-3  actual  value.) 

58  Dl     M-N  310,000c...  May  1  1934   Total  tax  per  $1  .000  In  1906.  $25.50 

6s    _r  .J&J.     12. 000c. ..July  1.  1921    Population  In  1890. ...3.324 

Population  In  19  >0 .5,271 

INTEREST   Is  payable  at  National    dank  of   Bristol  or  First  National 
.    New    York. 
CAMPBELL  COUNTY.      W.  H.  Delap,  Clerk 

Counl  jboro.     (OnSept.  2  1907  $100,000  bonds  were  offered, 

of  which  $50,000  were  sold  on  that  da]    1 
LOAN  When  Dw.    BONDED  DEBT  Oct  1907    $150,000 

Road    Improvement   Bonds.  Assessed  valuation  1906...  3.973.720 

4Us        M-N  $100,000.      May  1  1932    (Assessment  about    '.  actual   .alue.) 
f  Sub  led   to  call  after  Mav   1    1912.)    State  &  Co  tax  (per  $1,000)  '06315.60 

5s  '07     A-O  350.000c       Ocl    110:17    Population  In  1890 13.186 

(Subjeci    i"  call   utter  Oct    1    1917.)    Population  In  1900  17.317 

INTEREST  Is  payable  at   Hanover  National  Bank.  New  York. 

CHATTANOOGA.     T    .) .  Gillespie    Treasurer 

the  countj  seal  of  Hamilton  County.     On  June  18  1907 
an  Issue  ol  bonds  was  voted  for  the  purchase  or  building  of  water 


IS— 
Funding   Bonds. 

0s  .Tune  $81 

07  -I  .1     100  000c 
Sewer   Bonds. 
6s  MS  $50 ,000c. 

I    125.000c 
I     75.000r 


When  Dur. 


.  June  1  1911 
July  1   1937 

Sept  1   1917 


Park  Bonds. 

05     I    .1       $75   000c lulv    1     I  9  3.'. 

07  .1  .1  50.000C  July  1  1937 
Cilv-Hall  Bonds. 

07  .1  ■!  $200,000c  July  1  1937 
I  ire    II. ill   and    Poll.  _    Bonds. 

Apr    15  10119    i'.oit  .1  .1     $50,000c       July  1   1937 
\pr    15   I'll         Floating    Indabt.    ft    Public    Imp't 
StrMl  and   Sect    Bonds  3'.s  .1    I    $100,001,  1921 

A-OS250.000c      \pr    15  192(1    BOND.  DEBT  Sept  1907   $1,281,000 
;1S  \  o  zsn.oonc     Apr   15  1021     Assessed  valuation  1906     20.0011.11uo 

17  .1  .1     250.000c       .lulv  1   1937    City  tax   (pel   $1, 

,   .1  .1     350,000c       July  1   1037    Total  tat  (per  $1,000)  1906 

■■I      I'nrk.    Sirccl    &    Sewer  Population  In    IH'in  29,100 

4"^s'(l.-,  .1  .1   $275 .OOOc.       July    1    1985     Population   In    1906   (est)     .  56. 000 

INTEREST  'in  the  rtmdlna  6s  tine  in   1911   Is  payable  In  Ghana 'lootra 

on  all  Other  bonds  In   \c\v   York  City 

CLAIBORNE  COUNTY 

( lomm  ss  one  a. 

Counl  v  seal  li  Tazewell. 


P,  0.  Fulkerson,  Chairman  Road 


Floating  debt. 

TOTAL  DEBT  Jan  1  1907- 

Slnklng  fund 

NET  DEBT  Jan  1  1907--- 
Total  assessed  val.  1907. 


$20,410 

J.i>,-.l0 

8,634 

79,776 

,212,668 


(Assessment  about   %  actual  value.) 
Total  tax  rate  (per  $1 .000)  '07  $26.50 

Population  in  1900 6,052 

Population  In  1907  (est.) 7,000 


J-J     $13,000c   ,-Julv  1  1925    (Assessment  aDout  80%  actual  val.) 
(Subject  to  call  after  five  years.)       :  Tax  rate  (per  si  ,0001   1 907.. .$12.50 

5s  j-j  $5U0c        Julv  1  1915'  Population  in  1890  (Census) 7,924 

(Subject  to  call.)  1  Population  in  1900 9,431 

INTEREST  is  payable  at  Clarksvllle  and  New  York. 

COLUMBIA.     E.  E.  Erwin,  Recorder 

This  city  Is  in  Maury  County.     Incorporated  1817 
LOANS —  When  Due. 

Railroad  Bonds. 
6s  J-J     $25, OOOc    1916 

Funding  Bonds. 
4s  A-O  $30, OOOc    1924 

School  Bonds. 

6s  $13,000 1917 

(Subject  to  call.) 
BONDED  DEBT  Jan  1  1907.$68.000 

INTEREST  payable  in  Columbia. 

CUMBERLAND  COUNTY. 

Crossville  Is  the  county  seat.  „  „».„«  •',■  u< 

BONDED  DEBT  July  1907  .  $59,500  State  &  Co.  tax(per$t  ,000)  06  5>lb..>0 

Assessed  valuation  1906. .  .1 ,800 .000 1  Population  In  1900 8,311 

(Assessment,  about  66  %  actual  value)  | 

DAVIDSON  COUNTY.     W.  M.  Pollard,  County  Judge. 

Nashville  is  the  county  seat. 
LOANS —  WhenDue.\      Turnpike  Bonds. 

Asvlum  Bonds.  '4  Us         J-J  $190,000-      Jan    11922 

5s     '07       -  ($50,000 Apr   1  1908   (Subject   to  call   after  Jan  1   1912.) 

11 00 ,000...  -Apr    1  1913!  BOND.   DEBT  Sept  '07  .    $1 ,140,000 

Bridge  Bonds  Sinking  fund 28,000 

4Us'07  $800, OOOc    ...Aug  1937  |  Total  assessed  val.  1907.  .64,479.580 

(Subject"  to  call  $200,000  in  each  of   (Assessment  about  65%  actual  value) 

the  years  1912,  1915,1918  &  1924.)    State  &Co.lax(per$l  ,000)  07     $12.50 

i  Population  In  1900 122, bio 

Population  In  1907  (est.) 150,000 

DYERSBURG.      W.  A.  Fowlkes  Jr.,  Mayor. 
County  seat  of  Dyer  County 


LOANS—  When  Due. 

Water   &    Electric    Light   Bonds. 

4s  M-N  $48,000c..Nov   15  1922 

5s  M-N     33,000c. May  15  1933 

Sanitary   Sewer  Bonds. 

5s  '04      J-J      $25, OOOc. July  15  1934 


BONDED  DEBT  Oct  25 '07.3106,000 
Assessed  valuation  19U6..-1, 236,575 
Total  tax  (per  $1,000)    1906. .$32. 00 

Population  in  1900 ...3,647 

Population  In  1890 2,009 

Population  in  1905  (est.) 5,000 


04        J-J        )Z3,IHIUC..JUiy     10    i.iot      ruiJUidiiuii  in    .u,.u    iv«    ./ -__,-- 

INTEREST  on  the  water  bonds  is  payable  at  the  First  National  bank 
Dyersbure. 

FRANKLIN.     H.  P.  Fowlkes,  Recorder. 

This  city  Is  in  Williamson  County.  .  ...,,  nn(1 

T  OANS—  When  Due.   Assessed  valuation  1906. -.l.ioo.ooo 

Water  Works  Bonds.  '  (Assessment  about  2-3  actual  value.) 

4  V£s'05  s-an  $65,000c___JuIy  1  1935  Tax  rate  (per  $1,000)   1907 $9.00 

(Subject  to  call  after  July   1   1925.)    Population  in  1900.  2.180 

BONDED  DEBT  Sept  1907. $65. 0001  INTEREST  Is  payable  in  Franklin. 

HAMBLEN  COUNTY.     I.  A.  Lane,  Trustee. 

Morristown  is  the  county  seat.  _„..,.,  .,.  -  ,, 
BONDED  DEBT  Dec  1906.  $88,500  State  &  Co.tax(per$l  .000)  06_$16  ol) 
Assessed  valuation   1906-. 2, 451,970|  Population  In  1900 12,728 

HAMILTON  COUNTY.     Seth  M.  Walker.  County  Judge. 
County  seat  Is  Chattanooga. 


LOANS 

Funding  Bonds. 

4Hs'05  AO$100,000c.-.Apr 
5s  Dec     100,000c.  ..Dec 

(Subject  to  call  after  Dec.   1 

High-School  Bonds. 
5s  '07      Apr    $75, 000c.    Apr 
(Subject   to  call   after  Apr   1 

Tunnel  Bonds. 
5s  '07     Apr   $150, OOOc.  .Apr 
(Subject   to  call  after   Apr   1 


WhenDue.^       Bridge  Bonds. 

5s  A-O3200 ,000c.    Oct     11909 

1  1925   BONDED  DEBT  May  1907  $400,000 
1   1021    Sinking  fund    ........  _       50.000 

1911.)    NET  DEBT  May  1907        _     350.000 

Bonds  of  1907  (additional)  _  225.000 
1  1927  Assessed  valuation  1907  28,698,924 
1917  )         (Assessment  Is  2-3  actual  value.) 

State  &  Co. tax  (per  $1,000)  '06. $13. 50 

1    11127    Population  in  1890 53,482 

1917.)  '  Population  In  1900 61,695 

,  Population  In  1907  (est.) 85.000 

INTEREST  Is  payable  In  New  York. 

HARRIMAN.     C.   E.   Hendrick,  Mayor. 
This  city  Is  in  Roane  County.     Incorporated  in  1891. 

[  n  W'S—  When  Due.  •  Total  valuation  190,, .$1,200,000 

'   Retunding   Bonds.  City  tU  (per  $1,000)    1906.  _  _  .$20.00 

Ss  e '05  A-O$100 ,000c.    .Apr  1  1925 1  Population  In  1890 716 

BONDED  DEBT  Feb  1907. $110,000  :  Population  In  1900 3.442 

INTEREST  Is  payable  at  National  Park  Bank,  New  York. 

HAYWOOD  COUNTY.     J.  W.  McCleish,  Trus 

County  scat  is   Brownsville.  ,-,'*■        ,,„.<■      «  .  n->a  -Ar, 

LOANS—  when  Due.   Assessed  valuation  1906     $3,029,265 

Railroad  Bonds.                              I     (AssMstnent  is  k  actual  value.) 
Its         May  $121,700         Mav  1  1911   State&Co.ta_-(per  $1,000)    07    $13.50 
BON  l)i;  I)  DEBT  May  1907  SI  21  ,700 1  Population  In   1900 ___.>,  189 

HENDERSON  COUNTY.     T.  Edwards,  Trustee. 

Lexington  Is  the  county  seat.  _ 

LOANS—  When  Due.  Assessed  valuation  1907     $1,606,685 

V-0   $57,000c        Apr    1    1909  State  &  Co.ta__(per$l . 000) "07    $15.50 

BONDED  DEBTOd  1907      $57 ,000 1  Population  In  1900 18.117 

JACKSON.     Thomas   Polk,  Chairman    Finance  Committee; 
T.  H.  Hartmus,  Auditor  and  Treasurer. 

This  citv  Is  In  Ma.lNon  Comity.  Jackson  owns  Its  water  works  plant 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  ol  $32,000.  lncor- 
,,,,,  ,1,.,;  under  Chapti  t  818,    Vets  ol  1353  .">.. 

|()\\S When  Due.         Tennessee    Midland    Ry.    Bonds. 

Improvement  Bond..  68*89     J-J  3125.000c  ...1909 

8s    'ii      M  S  $55, OOOc.      Sept  1   1921         Funding  Bonds. 
(Subjeci   to  call  after  Sepl    1    1911.)   4  «s  07  J-D    $91  rune  11927 

5s*90     A  o  $67.000c       Apr    1   1920   (Subjeci   to  call  after  June  1    1917.) 

s.  Imol  Bonds  I  i"'    l>_  p  ir I'licnt    Bonds. 

5s  *97      1     .   $22.0000.      \u_:   1  1917  ic.     Junel  1927 

(Subject    to  call  after  An,    1    1907  1  -tci   June  1 


117  .1  I)  $25 ,000c.     June  1   1927 
.■1   to  call  after  June  1    I 

\\  ntcr- Works  Bonds. 

6s  '85      1  •'     $47,000c        ran    1    I 

II  after  Julj    1    1 1)0  i  1 


BON  Dl   i'  Dl   BT   \i>r  1  -07  $361  ,000 
82  861 
TO  r  M.  DEB  i"  Vpr  '  "07    -     ■' 1 

0  1   1906       S.8  18.482 
i  Assessment  abo  ual  .  alue.) 


is  '§9     3  .1       25.000.        I  '-'':,'l",',1'T;„,      S 

(Sublecl   to  call  after  Jul.     1    '  '  *»*  (per  $1,000)   1906     $29ft90 

i*  '(..,     J.J     s  i?, Julj    I    I  13  •    Ponulatlon  In  1890  .10  039 

(Suhli  I  after  July  1   II Population  In  1906  (est.l  10.000 

INTEREST  on  the  6%  Improvemcnl  bonds  is  payable  ai  the  importers 
_»  Traders'  National  Bank:    on  the  5s  ai  the  Hanovei   National  Banh 
,,,,  th(.    1  bonds  ai   the  Plrsl    National   Hank.  New  ^  orlc 

City;    on  the  school   bonds  and  water  bonds  In  Jack 


Uiii 


TENNESSEE    CITIES  AND  Towns. 


Vol..  I. xxxv. 


JEFFERSON  COUNTY 

MM    IB    Diuidrl,:. 

LOA  •  n  D\.t. 

k..nd-l  in  pro  itmtn  I    Bonds 

M  S$220,Oi  1916  iii.il 

•or  mnturli 

BONDE !BTSepl  1907  $220,000 

INTEREST  payable  at  t lit-  B|  LttOUj  Hank.  Knoxvllle. 

JOHNSON  CITY.     I  .  I.    Bltaworth,  Recorder 

I  his  <it>  is  in  \\  H.siiiuirion  County.     Incorporated  in  18ST.     Bonds  arc 

LAX  "t'XCIlipt, 


Hal  B    11  Pike  Coram. 


Assessed  valuation  lima     $.1  ,is4..ioi 

lal    \/lli|c. I 
State&Co.tax(pet  II. ooiii    mi,      ltfl.00 

Population  l ri  i: i K,:,o(i 

Population  in  isiofl  (■■  -  i  ,800 


Whn  Due. 
Slrcci  &   School  Bonds. 

6s  i'  A  si;,; <■_    .  Feb   i  luin 

C.  C.   &  C.   kk.   Bonds. 
6a  lf-N  811,0000.. .Mnv  1   lino 

Public    Improvement  Bond  I . 
6s  M-N  $28, 000c. May   1   102.1 


Funding  Ilondt. 
3s  P  A   tlo, 000c. -Feb    1  1025 

Si  luiiii  liondt. 

I     \    817,8000... Aug   1   1926 
B<)\  D    DEBT  Sept  :t,  'U7.  $l  i  I 

■in  l  908         I  ,280,000 
Total  lax  rale  i  per  SI  ,000)   '08  $82.00 

Population  In  1U00 4.645 

INTEREST   Is  payable  In  .Johnson  City. 


I  lading  Act  of  1NH.1  provide*  that  every  part  t hereof  nball  be  congld- 
'""'ll  «  '  the  State.  Hie  Taxing  District  and  tbe  l>ond holders- 

anil  r>0  part  material  to  the  rlitliln  of  the  bondholders  nhall  be  niodlfled  while 
the  bond*  leiualii  outstanding.  The  city  sets  aside  826.000  a  year  for  lu 
sinking  fund. 

IN'l  BREST.    -Interest  on  the  water -plaiii-purchaae  bonds  Is  payable  at 
lempbU  Trust  Co      or  at   the    United   State*    Mortgage   &  TruM  Co 
New    x  ork   City;     on   all   other    bonds    In    New    York   aud    Memphis. 

r\\   1- KICK.  — Bonds  are  tree  from  local  tax. 

ASSESSED  VALUATION.— 


1  "06 Jft  1 .679 .040 

eo,nH2.946 

87.708,788 

1902 40.827 .654 

Ml   HPHII    SCHOOL    UlSlklCT— A 


$38,294,016 

43,183.930 

1870 24.763,190 


KNOX  COUNTY.      A.  I).  Collier,  County  Judge. 

ity  seat  is  Knoxvllle. 
LOANS—  When  Due. 

Funding  Bonds. 

<S  A  O   $50, 000c Apr   1010 

(Subject  to  call  after  April  4  1009.) 


JMs  AC)  $5o,oooc 

New  Itridgc  Bonds. 

88  A-O   $38.000c 

5s  A-O     40,000c 

8s  A-O      4.1.0 • 

Bs  A  O     85,000c 
Old   Bridge  Bonds 


.Apr    4  1910 


Railroad   Bonds. 

f$15,O00c..July  1   1909 

8i  J-J  \    15. 500c... July  1   1914 

14.000c. ..July  1   1919 

I    20.000c.  ..July  1    11)24 

BONDED  DEBT  July  T07. $399, 500 

.Apr    11011    Assessed  valuation  1907.  .27,010,700 

.Apr    1   1016  I  (Assessment  about  2-3  actual  value  i 

.Apr    11021    State&Co.tax(per  $1,000)  '06      $14.50 

.Apr    1  1926    Population  In  1890 BO  BS7 

Population  In  1900 74  302 

88,^,^c.2^Sfi0,0<)0c-Oct  1  H-18-21    Population  In  1904  (est.)    .        82  000 
INTEREST  on  the  new  bridge  bonds  Is  payable  at  tbe  Hanover  National 
Bank.  New  York:    on  all  other  bonds  In  Knoxvllle. 

KNOXVLLLE.     J.  A.  McMillan,  Comptroller. 

Knoxvllle  Is  the  county  seat  of  Knox  County,  in  1897  the  people  of 
Knoxvllle.  North  Knoxvllle  and  West  Knoxvllle  voted  In  favor  of  consoli- 
dation The  statement  below  Is  for  the  consolidated  city.  In  July  1904 
this  city  voted  to  Issue  $407,000  Improvement  and  $750,000  water-works 
bonds  Tbe  Knoxvllle  Water  Co.  brought  suit  In  the  Federal  Court  to  pre- 
vent the  Issuance  of  the  $750,000  water-works  bonds,  but  the  bill  was  dls- 

?»,na,e'dion«I?np-2i7;fc7.4V6.5?    an£  2599)    ««d  U.  S.  Supreme  Court  on 
Jan.  _  1906  affirmed    this   decision    V   82,  p.  114;   also  editorial  on  page  5 
f,     ' S,ta, l!;,?rnd  (    ty     st'cilon  for  May  1906.      Bonds  were  offered  for  sale  on 
Hay  1  1006,  and  up  to  date  of  statement  none  had  been  sold 
LOANS—  When  Due.  \       West  Knoxvllle  Bonds. 

Funding  Bonds  |  6s  '99      J-D    $75,000 June  1  1929 

5s  *93     J-D      37,000 June  1  1923 

North   Knoxville  Bonds. 

5s  '89     M-S$100,000 Sept    1919 

BOND.  DEBT  Jan  23  '07. $1 .376.000 

Floating  debt 80,500 

TOTAL  DEBT  Jan  23  '07.    1 ,465.599 

Sinking  fund    13,968 

NET  DEBT  Jan  23  1907..    1,451,631 
Assessed  valuation,  real. .14,364,585 

Assessed  val.  personal 3.161,541 

Total  valuation  1906 17.526,126 

(Assessment  about   Vi  actual  value  ) 
Tax  rate  (per  $1,000)   1907 $16.50 


LOANS - 

4b  J-D    |28, 

f   28,000c 

4s  A-Oj    25,000c 

1,000c 

4Hs'05  J-J     128,0000 


Win  '. 

July   1   11)10 

4«l 

.1  .1 

1016 

6s 

J-J 

1921 

4l  '07 

.1  .1 

B.   Hill.  Secretary. 


$75.oo0c...  July 

28 .0000...  July 

800,000..    .July 


1928 
1911 
10.17 


6s  g  '85  J-J     $95,000    1915 

6sg'87J-J       95,000    ._ 1917 

4sg'90J-J        34.000    1920 

Hospital  Bonds. 
4s  "99     J-D    $30,000    1929 

Market  and  School  Bonds. 

5s  '97      A-O   $.15.000 1917-1927 

(Part  due  every  10  years  on  April  1.) 

Improvement  Bonds. 
5s  '91      A-OS500.000 Oct    1  1921 

Knoxville  Southern  RR.  Bonds. 
5s  "00      J-J  $275.000 1910 

Funding  and  Refunding  Bonds. 
4s    99     J-D    $100, 000... June  1  1929   Population  In  1890  (Census)" ~~22~535 

Tllo  „..„.    .„.    .  -        i  Population  In  1900  (Census)  . .321637 

*iTJ K™  y*£  t0t<T  res?ur<;es  on  -Tap.  23  1907  were  $609,707  28.  Including 

k1.'    k'h1^  value  of  scno01  buildings,  and  $286,250,  the  value  of  other 
puDiic  Duiiaingrs. 

LAKE  COUNTY  LEVEE  DISTRICT.     P.  Davis,  Chairman 
County  Court;  Judge  Harris,  President  Levee  Board 

Post-Office  address,  Tlptonville. 
LOANS—  When  Due.  \  Assessed  valuation  1906.    $1,800  208 

ft*  MtJi  ,nn„  xt  „  ,  .  n^  ]  (Assessment  about  3-5  actual  value.) 
?I„ki  MC?  *102-300c  Mch  *  1950  Levee  tax  (per  $1,000)  1906...  $3.00 
Lnvt^  nSD^c""^  .March  1910)  State  &  Co.tax(per$l  .000)  '06.$15.50 
B°ik™SS§?  Sept,  7    0:v«102  300 1  Population  in  ;So7  (est.)  .....10,000 

INTEREST  payable  at  Lake  County  Hank.  Tlptonville 

MADISON  COUNTY.      W.  T.  Blackard,  County  Clerk. 

County  seat  Is  Jackson.     Bonds  are  exempt  from  county  and  municipal 

LOANS—  when  Due.  j  BONDED  DEBT  Dec  1  '06. $300  000 

Koad  Bonds.  !  Assessed  valuation  1907. ..6,405,285 

AO$l  50,000c  .Apr    15  1943  !  Estimated  real  valuation.  .9.220,611 


Pryor,  County  Judge. 


5s 

May 

5s 

May 

4Hs 

May 

4s 

May 

4s 

May 

4s 

May 

MARION  COUNTY 

County  seat  Is  Jasper. 
L°ANS—     .   _  When  Due.  \  BONDED  DEBT  Oct  1907. $150, 000 

turnpike  &  Road  Improv't  Bonds.:  Assessed  valuation  1907        .1  279  746 
*J0."05C---May  l  1909  i  (Assessment  about  60%  actual  value) 
io'nnnC---^ay  J  J9J4  ,  State  &  Co.tax  (per  $1,000)  '07.$16.50 
20,000c. .May  1  1919;  Population  In  1890  15  411 

25 ,000c... May  1  1924  '  Population  In  1900  17 '281 

35.000c.. .May  1   1929  1  Population  In  1907  (est.)  18'500 

45,000c  ..May  1   1934  """       ' 

INTEREST  Is  payable  at  Hanover  National  Bank,  New  York. 
MEMPHIS.     James  H.  Malone,  Mayor;  Ennis  M.  Douglass 
City  Register. 

m  M£ 5iP™,ls  th.e  .c,0UnLy  seat  2f  Shelby  County-  A  yellow  fever  epidemic 
,n  1? '"rendered  the  city  unable  to  meet  Its  obligations,  and  in  1879  the 
city  s  charter  was  repealed  and  the  Taxing  District  of  Shelby  County  was 
organized  for  the  purpose  of  securing  a  compromise  with  the  bondholders 

?h»S^ilernr,S,  a.s  ?h.c  clty„re,^  ai,Ie  to  make-  Tne  courts,  however,  held  that 
the  Taxing  District  was  liable  for  the  entire  debt  of  the  city,  and  a  compro- 
mise at  50%  was  then  arranged  for  under  the  Act  of  March  1883  This  Act 
was  amended  In  1885.  The  old  debt  has  been  all  retired  and  Interest  pay 
ments  on  the  new  Issues  are  promptly  made.  In  1891,  by  an  Act  of  the 
Legislature,   this  district  was  again  incorporated  as  a  city 

18  son  n'nnOT"^^,«^nnb0JJ5s1,?le,1J!??S5  be,ow  are  I,art  of  a"  'ssue  of 
$3,800,000.  The  $1,250  000  sold  May  29  1003  was  mainly  used  to  pay  the 
stockholders  of  the  Artesian  Water  Co  for  their  plant.  Another  $1  2  50  no 
was  placed  with  the  Memphis  Trust  Co..  as  trustee,  to  provide  for  the  re- 
demption of  the  water  company's  bonds  due  In  1900:  the  balance  will  be 
held  in  reserve  for  future  betterments  (see  "Chronicle  May  16  Mav  i 
Feb.  7  1908:  Dec.  20  1002);  of  these  latter,  $200,000  was  sold  Wll'iV  l'tol" 

8200.000  July  17  1906  and  $200, I  on  Jun« il7.july  1J il907.     Sty Charter" 

was  amended  by  Legislature  In  1007,  bul  onJune22  1007  the  Sute  SuDreme 

Courl   declared  the  Bame  unconstitutional.      See  V.  84,  p.    15631 
LOANS—  When  Due 


Flippin  Compromise  Rcf.  Bonds. 
4;L'.s'or  J   I)    8581,000c     Junel   10.17 

Refunding  Bonds. 
4Hs  g     J  .1$  1.2  17.000c July  1026 

Water-Plant   Bonds. 
4s  '0.1      M-N$2,080, •    May  1   10.1.1 

Artesian  Water  Co.  Bonds(assum.) 

5s  $1 ,250,000 .1009 

Taxing  Dist. — Compromise  Bonds. 

6s  J-J  $986.000c July  1015 

•Market  House  Bonds. 
Ss  J-J     $60.000cl017-1922-'27 


§l'ark    Bonds. 
Is  \l  SS250.OO0c.Mch    1    ,12-'81 

BOND.  DEBT  May  17   07  $5,814  ooo 
Assessed  valuation,  real.. 52 ,583 ,2 15 

Assessed  val.,  personal 5,905  975 

»nts   3,000,850 

ratal  valuation  1908.    ..   61,879,040 
Assessed  valuation  1907     117  20s  072 
tte  (per  $1  ,000)   1907       $19  40 
Population  in  1890   .  (i-i  495 

Population  in  loud  102  320 

Population  lu  1905  (est.) loojooo 


•  The  market  house  bonds  are  secured  by  a  mortgage  on  the  market 
5  The  park  bonds  are  secured  by  trust  deed  on  various  parks,  &c. 


1926     BONDED  Dl. Ill   Oct  1007. *<  1 

..July  1   19 
INTEREST  on  *H»  due  1928  and  1945  Is  payable  In  New  York  City; 
on  all  other  bonds  In  Memphis. 

MORRISTOWN.     w.  r.  Bodge,  Mayor. 

This  city  Is  In  Hamblen  County. 
BONDED  DEBT  Jan  1 '07.. $01 ,700   Population  in  1900...    .  2  978 

ed  valuation  1906. ..  1 ,250.000   Population  In  1906  (eat.) 4.000 

Tax  rate  (per  $1,000)   1906..  .$16.00 1 

NASHVILLE.     JI.  s.  Bauman,  City  Recorder. 

Nashville  is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
County.  Incorporated  in  1806.  At  an  election  on  Aug.  8  1901  It  was  de- 
cided to  subscribe  for  $1,000,000  stock  of  the  Nashville  &  Clarksvllle  RR 
(now  Tennessee  Central  RR.) .  The  validity  of  these  bonds  has  been  before 
the  courts  for  several  years  and  taxpayers'  suit  was  dismissed  by  Judge 
Horace  H.  Lurton  In  the  United  States  Circuit  Court  on  Feb.  26  1906.  See 
V.  76,  p.  1419;  V.  81,  p.  739;  V.  82.  p.  525.  Chief  Justice  Beard  of  tbe 
State  Supreme  Court  on  Feb.  23  1907  also  handed  down  a  decision  upholding 
this  subscription.  V.  84,  p.  584.  On  April  8  1007  the  Mayor  signed  reso- 
lutions passed  by  the  City  Council  directing  the  delivery  of  the  bonds. 
V.  84,  p.  883. 
LOAN!  when  Due.        Street  Bonds. 


Viaduct  Bonds. 
4s  J-J  $100,000c..Oct     1  1918 

4s  J-.T        50.000c. .Jan     1  1921 

Centennial   Bonds. 

4Mb        J-J  $100,000c Jan    1916 

(Subject   to  call  after   1906.) 

Electric-Light  Bonds. 
4s  J-J  $150,000c«fcr.. Jan  1  1931    6s 

(Subject  to  call  Jan.  1  1916.)  4s 

Funding  Bonds.  5s  g 

5s  J-J     $25,000c      .July  1  1908    4  Hs 

4Hs        J-J     110,000c. .July  1  1926   4Mb 

4s  J-J     150,000c July  1918    4H» 

3Hs        J-J       70,000c. .July  1  1920   4s 

Sewer  Bonds. 
5s  g        J-D  $100, 000c Dec  1911 


4Hs        J-J  $160.000c..July  1  1922 

4Hs'05J-J     250.000 July  1   1935 

4s  J-J     100.000c July  1926 

4s  J  J     100,000c July  1927 

4s  J-J        50.000c.         July  1928 

4  !^s'07  J-J     150.000c... Jan    11937 

Water  Bonds. 


M-N  $400,000c  May  1  '08-'15 

"J  J        25,000c July  1919 

J-D    150,000c June    1921 

J  J     300.000c July  1918 

A-O     47.000c July  1920 

M-N  100,000c July  1922 

J-J     300,000c July  1919 

Nashville  &  Carksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 


4s  '04      M-N  $l.O00.00o,-    May  1  1924 
BOND.  DEBT  Jan  1  '07. $3,715,600 

Water  debt  (Included) 1.480,000 

Elcctrlc-llght  debt  (Incl.).       150,000 
Value  city  property  1906.   6.840.336 


4Ms         A-O  400,000c. .Apr    1   1923 
4s  J-J     100,000c...  July  1   1926 

4s  J-J     100.000c July  1927 

4s  J-J      100,000c July  1928 

Hay-Market  Bonds. 
5s  M-S  $50, 000c Mch  1922 

INTEREST  on  the  street  bonds  due  1927,  1928,  1935  and  1937  and  the 
sewer  bonds  due  1927  and  1928  Is  payable  at  Nashville  or  at  Latham. 
Alexander  <fe  Co.,  New  York;  on  all  other  bonds  in  New  York  and  Nashville 
— In  New  York  by  the  Merchants'  National  Bank.  All  coupons  are  tax 
receivable. 

TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION.— New  bonds  can  be  Issued  only  with  permission 
of  the  Legislature  and  the  vote  of  the  people. 

ASSESSED  VALUATION  AND  TAX  RATE.— Assessment  about  80% 
actual  value.      „ 

Assessed  Valuation 


Years.  Real. 

1907 $46,0.11.420 

1906 37.977,500 

1905 33,292,300 

1903 30.529.570 

1902... _.  30.371,090 

1900 28,742.480 

1890 24.079.400 


Total  Tax 

Personal.  Total.  Raised. 

$11,026,350  $57,057,770  $826,761 

8.827.350  46.804.850  702.072 

8.013,150  41.305.450  619.587 

9.373,100  39.902.670  598,540 

8,816.200  39.187.290  587.809 

8.381,700  37.124.180  597.942 

9,486.325  33.565,725  500.010 

The  city  tax  rate  (per  $1,000)  In  1906  was  $15.00. 

In  addition  to  the  above  the  State  Board  of  Assessors  In  1906  assessed 

railway  and  light  properties  at  $3,517,357,  making  total  value  for  1906 

$50,322,207. 

POPULATION.— In  1906   (est.)  was  125,000;    in  1900  (Census)   It  was 
80.865;     In    1890,   76,168;     in    1880.   43,350:     in    1870,    25.865. 

NEW  BERN.     H.  J.  Swindler.  Mayor. 

This  city  is  In  Dyer  County. 
LOANS —  Whtn  Due.  !  Assessed   valuation   1907. ..$600,000 

School   &   Public   Improv't   Bonds.   Total  tax  rate  (per  $1 ,000)  '07  $30.20 
6s  '07      F-A   $50. 000c ..Aug   1  1927    Population  in  1900..    ..  1  433 

BONDED  DEBT  Aug  1907. $70,000 

PARIS.     J.  B.  Thomason,  Recorder. 

This  city  is  In  Henry  County 
BONDED  DEBT  Sept  1906  $60,000 1 Tax  rate  (per  $1,000)  1906.      $10.00 
Assessed  valuation  1906 800.0001  Population  in  1900  2  018 

INTEREST  Is  payable  In  New  York  City. 

ROANE  COUNTY.     J.  H.  Pope.  Clerk. 

Kingston  Is  tbe  countv  seat. 
BOND    DEBT  July  28  '07.  .$56,0001  Assessed  valuation  1906.. $4 .000.000 

Floating    debt 60.000|  State&Co.tax(per  $1,000)  '06. $17. 30 

TOTAL  DEBT  July  28  1007.1 16.0001  Population  In  1900 22  7S8 

SEVIER  COUNTY.     I.  M.  Lindsey,  County  Judge. 

Sevlerville  Is  the  county  seat. 
LOANS—  When  Due.  |  BOND.  DEBT  July  1  1007.     $84,500 

Pike  Bonds.  Assessed  valuation  1907   .   1.880.000 

5s  Mar  $35,000c...Mch  1  1913    (Assessment  about  50  %  actual  value) 

4^s        June    16,000c. ..Apr   1  1923    State&Co.tax(per  $1,000)  '07. $18. 00 

Bridge  Bonds.  Population  In  1900. 22.736 

5s  May    $9.500c...Mch  1  1917   Population  In  1907  (est)..    ..22.000 

Funding  Bonds. 
4Hs        June  $24 ,000c... Apr  1  1923 

SHELBY  COUNTY.     Thos.  J.  Taylor,  Countv  Trustee. 
County  seat  Is  Memphis 


Court-House  Bonds. 

Is    05      J-.IS1. 000.000c. July   1   1055 

Is  '07        \   i  i     o  tor    1   1057 

BONDED  DEBT  Dec '06. $1,882, 000 
VsseSSed  valuation  1  007  .  .61  .101 .162 
State  <*  Co.laMperS1.000)'07.$14.50 

Population  In   1000 153,557 

Population  In  1905  (est.)..      210,000 


LOANS—  When  Due. 

Railroad   Bonds. 
6s  '84       $130,000 

County   Bonds. 
6s  '93      $80 ,000 

Bolton  College  Bonds. 
5s  '01       ....   $60,000 

Emergencv    Levee   Bonds. 
■Is  '06      .1  .1   $100 ,000c.      July  1    1025 

INTEREST  on  the  1007  Issue  Is  payable  In  Memphis  or  New  York. 

UNION  CITY.     John  T.  Walker,  Mayor. 

This  city  Is  In  Obion  County.      Bonds  are  tax-exempt. 
LOANS —  When  Due  I  Assessed  valuation  1906. .$1 ,000.000 

8s  $67, 500c ..Tax  rate  (per  $1,000)   1906. ..$10.00 

BONDED  DEBT  Feb  27  '07. $67. 5001  Population  In  1900.  3.407 

WHITE  COUNTY.      \\ 
Sparta  is  the  county  seat. 

U'/IOI  Due. 


•L.  Dibrell,  Clerk. 


LOANS— 

Pike  Bonds. 

5s  '07      July     $80,000 

\    30.000. 


July  1   1017  ! 
.July   1    1027 


Nov.,  1907.] 


NORTH  CAROLINA-DEBT  OF  STATE. 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 
In  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing. 

Bonded  Floating    Assessed      Tax     Pop  n 
Debt.        Debt.      Valuation.    Rate. 

Bolivar,  Hardeman  County $28,000     ------       ^1 3. 66.8  *  13.00 

Brownsville,  Haywood  County-   39,500        None     1,000,000   26.50 

Cocke  County 30,000  $20,000 

Cookeville,  Putnam  County 25,000     

Cheatham  County 50,000 

Covington  (C.) .  Tipton  County.   57,000 

Humboldt  School  District 42,000 

Lawrenceburg,  Lawrence  Co.-   25,000 

Lawrence  County 25,000 

Lenoir  Citv,  Loudon  County. _.   25,000 

Martin,  Weakley  County 25,000 

Montgomery  County 150 ,000 

Morgan  County 48,000 

Overton  County 49,000 

Pulaski,  Giles  County 30,000 

Union  County 50,000 

Wayne  County 26.000 


17,000 

13,000 

3,000 

9,000 

None 

3,000 

None 

10,000 

2,218 

500 

5,000 


3,000,000  11.00 
543,000      9.00 

1,109,825  16.85 
603,245  26.50 
716,000      3.00 

2,4)6,204 

1,540,750 
500,000 
600,000 

6,775,010 

2,600,000 

1,209,630 

1,062,283 
741,759 

1,608,990 


16.00 
16.00 

10.66 

12.50 
11.50 
21.00 
14.00 
21.50 
12.50 


1900. 
$1,035 
2,645 
19,153 

10,112 
2,787 


15,402 

"  Y.730 
36,013 

9,587 
13,353 

2,836 
12,894 
12,938 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 

ASHEVILLE.     A.  G.  Halyburton,  City  Clerk. 

County  seat  of  Buncombe  County.     Bonds  can  be  issued  only  by  vote 
of  people. 
LOANS 


When  Due 


LOANS— 

Refunding  Bonds. 
4Hs        J-J     $40,000 Jan    1  1934 

Street  Bonds. 

6s  J-J     $30,000 July  1  1916 

5s  J-J     292,000 July  1  1911 

BONDED  DEBT  Nov  '06.  .$991 ,500 


State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.   1909) Robert  B.  Glenn 

Secretary  of  State  (term  expires  Jan.  1909) J.  B.  Grimes 

Treasurer  (term  expires  Jan.  1909) B.  R.  Lacey 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  Is  no  limit  to  length  of  sessions,  but 
If  sessions  are  continued  longer  than  60  days  members  "shall  serve  without 
compensation." 

STATE  DEBT. — The  old  debt,  excepting  such  as  is  not  recognized,  has 
mostly  been  funded  under  the  funding  laws  of  1879,  the  time  prescribed  for 
the  exchange  having  been  extended  to  January  1  1909.  These  laws  provi- 
ded for  the  Issue  of  (1)  consolidated  4%  bonds  due  in  1910  to  fund  old  ante- 
war  bonds  at  40%  of  face  value,  "new"  railroad  bonds  recognized  as  valid 
at  25%  and  bonds  of  1866  and  1868  at  15% ,  nothing  being  given  for  over- 
due coupons;  and  (2)  for  new  consolidated  6%  bonds  due  In  1919.  for  which 
the  North  Carolina  RH.  construction  bonds  were  made  exchangeable  at 
par,  holders  of  construction  bonds  abating  $240  of  overdue  Interest  on  each 
$1  000  bond.  The  new  bonds,  both  4s  and  6s,  carry  tax-receivable  coupons, 
and  are  exempt  from  "all  State,  county  or  corporate  taxation  or  assessment, 
direct  or  Indirect,  general  or  special."     The  4s  of  1903  are  also  exempt  from 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904,  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RR.  Co.  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78,  p.  594;  V.  79,  p.  1728;  V.  80, 
p.  1382;  and  also  editorials  on  the  subject,  V.  78,  p.  1248;  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds,  Issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  commlttte  of  bondholders  is  endeavoring  to  enforce  payment  of  the 
special  tax  bonds  of  this  State.     V.   85,   p.    1100. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  In 
1879  and  ratified  by  popular  vote  In  1880  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000;  bonds  to  Chatham  RR.,  1868,  $1,030,000,  and  to  Wllllamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868,  $44,000,  "unless  the  pro- 
posing to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  malorlty  of  all  the  qualified  voters  of  the  Sta  e 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  2 
bearing  the  coupon  or  Oct.  1869    class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  Dec  1  1906  stood  as 
follows: 

LOANS —  — Interest — 

Name  and  Purpose.  %     Payable 

Construction   bonds c     6 

Renewal  bonds c     4 

Prison  debt  bond.  1899 4 

Prison  farm  bonds ,1899 4 

Bonds  of  1903 4 

South  Dakota  judgment  and  Schafer 

bonds,  1905 c     4 


5s  J-J     100,000.  . 

Water  Bonds. 
6s  J-J     $70,000.. 

4s  FA   200,000.. 

School  Bonds. 
5s  J  J     $24,500.. 

4s  J-J        10,000 

4s  J-J 

5s  '07      J-J 


When  Due. 
City   Hall  and   Market   House 
5s  J-J     $15,000..-VJan    1  1920 

5s  J-J       20,000 July  1  1921 

Floating   Debt  Bonds. 

6s  A-O  $90,000 Apr    1   1924 

Sewer  and  Water  Bonds. 

6s  J-J  $100,000 July  1  1918   Floating  debt 4-}'60,°, 

July  1  1911    TOTAL  DEBT  Nov  '06_.  .1 ,035.100 

Sinking    fund 21,825 

Jan    1   1916  i  NET  DEBT  Nov '06 1.013,275 

"Apr    11922   Total  ass'd  valuation  1906.8,386,874 

I  (Assessment  about  2-3  actual  value.) 

July  1  1921  i  Total  tax  rate  (per  $1,000)  '06-$25. 00 

""July  1  1931  ,  Population  in  1890 10,235 

10  000        _Apr   1  1932  1  Population  In  1900 14,694 

30,'000c."-"-Junel  1937  |  Population   in   1906    (est)-        22.000 
INTEREST  on  the  street  Improvement  bonds  Is  payable  at  Ashevllle; 
on  the  floating,  water  and  school  bonds  at  Baltimore. 

BUNCOMBE  COUNTY.     T.  M.  Duekett,  Treasurer. 

County  seat  Is  Ashevllle.  The  $98,000  5%  refunding  bonds  below  were 
in  litigation,  but  the  legality  of  the  Issue  has  been  sustained  successively 
by  the  County  Court,  the  State  Supreme  Court  and  the  United  States 
Circuit  Court  V.  78.  p.  1408;  V.  79.  p.  798.  Interest  Is  now  being  paid 
regularly.     Bonds  are  exempt  from  State  and  county  taxes 


When  Due. 


..Jan    1  1932 
..Junel  1935 

.Nov    1911 


Principal 

When  Due.  Outstanding. 

$2,720,000 

3.411,450 

110.000 

•60,000 

300,000 


A 

& 

0 

Apr  1 

1919 

.1 

& 

j 

July  1 

1910 

J 

>v 

3 

Jan  1 

1909 

J 

a 

3 

Jan  1 

1909 

3 

& 

J 

Jan  1 

1913 

J    &   J     Jan    1  1913 


250,000 


Years.  Real  Estate. 

1900 (283,438,178 

1005 226.11(0,1  10 

1903 220,303  830 

1902 178,892.81!) 

1901 175.366,240 

107,308.628 

1899 165,968,278 

1800 .-  153,808,803 

1894 158,088,064 

1890 141,925,050 

1885 121.61' 


Railroads.  Ac 
$95,238,877 
02,420.300 
86,143.529 
58.591.641 
57.780.200 
39, 251).  1  13 
38,377.823 
20,740,088 
27.801  .392 
14. 940, 1. VI 


Totai 
1488,81 
461  ,090,038 

433..'. 

340,878,923 

341,222,009 

300,709,300 

291,209,508 

209,095,130 

262.28  1  ,2'.):' 

231.8  12.524 

202,752,622 


BOND.  DEBT  Sept  1907..-$276, 000 
Assessed  valuation,  real. .12,274,461 

Assessed  val.,  personal 6,944,832 

Total  valuation  1907 19,219,293 

(Assessment  about  %  actual  value.) 
State  &Co.tax(per  $1,000) '07. $10  00 

Population  in  1890 35,266 

Population  In  1900 44,288 

Population  in   1907    (est) 50,000 


LOANS- 

Court  House  Bonds. 
5s  J-J     $50,000c. 

4Hs'05  J-D      20,000c. 

Funding   Bonds. 
5s  J-J     $50 ,000c. 

Refunding  A.  &  S.  RR.  Bonds. 
5s  J-J     $98, 000c  ..July  1  1925 

Refunding  Bonds. 
4Ms'06  F-A  $58,000c.Feb  1  '08-36 

INTEREST  on  the  funding  and  court  house  5s  Is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  refunding  RR.  5s  at^Blalr  &  Co.,  N.  Y  : 
on  the  court  house  4 Hs  and  refunding  4Hs  at  the  Nat.  Park  Bank.  N.  Y. 

CHARLOTTE.     A.  H.  Wearn,  Clerk  and  Treasurer. 

County  seat  of  Mecklenburg  County.     Incorporated  Nov.  7  1768. 
LOANS —  When  Due. ' 

City  Hall  Bonds. 
5s  J-J     $40,O00c..Jan    1  1922 

Street  and  Sewer  Bonds. 
5s  .  J-J     $50,OO0c..Jan    1  1918 

July  1  1920 
Jan    1  1929 


5s  J-J       75,000c 

5s  J-J     300.000c 

Funding  Bonds. 
5s  J-J     $10,000c 

4Hs        J-J     100,000c 
4^s'05  J-J 


School  Bonds. 

4s  J-J     $40.000c.Mch  20  1931 

Water  Works  Bonds. 
4V^s'05  J-J  $210, 000c... Mch  1  1935 
BOND.  DEBT  Nov  8  '07..  $965,000 
Total  assessed  val.  1906. ..9,980,380 
(Assessment  about  lA  actual  value.) 
Total  tax  (per  $1,000)  '06. $21. 66  2-3 

Population  in  1900 18.091 

Population  In  1904  (est) 25,000 


•  Interest  paid  from  earnings  of  State  prison 

PAR  VALUE  OF  BONDS. — The  consolidated  4s  are  $50,  $100,  $500  and 
$1,000;  the  consolidated  6s,  $1,000  each.  The  prison  bonds  are  for  $500 
and  $1,000  each.     The  bonds  of  1903  are  for  $500  and  $1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s  and  South  Dakota  ludgment 
and  Schafer  bonds  Is  payable  In  New  York  at  the  National  Park  Bank  and 
In  Raleigh  ■■')  ■    ' 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  A  DJUSTED.— The  recog- 
nized fundable  debt  which  has  been  funded  and  the  recognized  fundable 
debt  which  had  not  been  funded  Jan.  1  1907  are  as  follows: 

Funded.        Not  funded. 

Consols,  6% $2,720,000  $22,000 

Consols. 4% 3,411,450  163,120 

To  the  foregoing  we  should  add  the  further  fact  that  the  State  does  not 
have  to  raise  money  for  the  Interest  on  the  6%  bonds  for  the  reason  that  the 
lease  of  the  North  Carolina  RR.  provides  a  fund  for  the  payment  of  the 
t  thereon,  and  the  State  holds  three  millions  (par  value)  In  the  stock 
of  the  road,  which  If  sold  would  much  more  than  pay  the  principal.  In 
addition  the  State  holds  other  stocks  and  bonds  valued  at  $1 ,323,750. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value:    In  1903.  however,  the 
attempt  was  to  assess  at  true  value,  which  accounts  for  the  large    In 
In  that  year. 

Personal. 

$151). 985. 5  13 
i  13,075,055 
127,526,081 
109.394,163 
108,075,509 
94,081 ,227 
88,923,457 
75,905,9  13 
70. .19 l  ,887 
74,940,718 
81  ,134,422 
TAX  RATE.— The  State  tax  rate  (per  $1,000)  In  1906  was  $1.30. 
POPULATION   OF    STATE.— 

1000 1,893.810    1860 :i 

1890 1.617.947-  1850 869,039 

.  .  ,1.399,750  18tO 7 

1870..        1.071.361  1830 737.987 

The  proportion  of  the  colored  population  was  37.95%  In  1880.  83.05%  In 
1890  and  33.3%  in  1900.  In  number  blocks  were  310,011  In  1850;  361.522 
In  I860;  301  .o.-.o  In  1870  581,277  In  1880:  567.170  In  1890.  and  621  409  In 
loon. 


.July  1  1923 

June  10  1933 

140,000c.-Mch  1  1935 

454s'07      .       175,000c    1937 

INTEREST  on  the  $140,000  funding  bonds  due  1935  and  the  water-works 
bonds  is  payable  at  Baltimore;  on  all  other  bonds  at  New  York  City  or 
Charlotte. 

CONCORD.     John  B.  Caldwell,  Mayor. 

LOANS-7  'S  ln  °abarrUS  WhTnlueA  BONDED  DEBT  Mch  1907.$275.000 
Funding  Bonds — (Tax-Exempt).      I  Population  ln  1900 7.910 

5s  '07     J-J  $100. 000c. .Jan    1  19371 

INTEREST  payable  ln  Concord  or  New  York  City. 

CUMBERLAND  COUNTY. 

Fayetteville  is  the  county  seat.                                               ,».,«-« 
BONDED  DEBT  Aug  1907_$114, 800   State  &  Co  tax  (per  M)  1906.  ..$8.00 
Assessed  valuation  1906... 7, 026, 292  |  Population  In  1900 .29.249 

DURHAM.     Geo.   W.    Woodward,  Clerk. 

This  Is  the  county  seat  of  Durham  County.  Incorporated  as  a  town 
April  10  1869;  as  a  city  May  1895.  A 

LOANS —  When  Due. '  BONDED  DEBT  Nov  1  'O7.$511,000 

Railroad  Bonds  ,  Floating  debt ™'ZH 

6s  J-J  $87 ,000c... Jan  2  1928  \  TOTAL  DEBT  Nov  1  1907..o81 ,772 
6s  Jan      50,000c... July  1  1918   Sinking   fund 146,616 

Public   School  Bonds.  NET  DEBT  Nov  1  1907 435,156 

6s  J-J     $24,000c..Sept  1  1921  'Total  assessed  val.  1907.. 14  830.941 

(Sublect  to  call.)  (Assessment  about  2-3  actual  value.) 

4Hs        J-J     $50,000c 1926 'Total  tax  (per  $1,000)  1907.  ..$19.30 

4Hs'05  J-J       50.000c-.July  1  1935    Population  in  1890 5,485 

Sewer  and   Street  Imp't  Bonds.        Population  ln  1900 6,679 

4Hs        J-J  $200 ,000c ..July  1  1941    Population     ln     1907     (under 

Market   Bonds.  ext.  corporate  limits) ,  est.  .  19,122 

4Hs         J-J     $50,000c 1926  ......        .„„, 

INTEREST  on  the  railroad  bonds  and  public  school  bonds  due  1921  and 
1926  Is  payable  at  office  of  City  Treasure:  on  the  public  school  bonds  of 
1905  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York  City;  on  all  other  bonds 
at  the  Bank  of  America    New  York. 

FORSYTH  COUNTY.  C.  M.  McKaughan,  Registrar  of  Deeds. 

Winston-Salem  Is  the  county  seat.  ■ 

BOND    DEBT  Sept  1907 $55,000  |  County  tax  (per  $1 ,000)  1906.  .$7.50 

Total  assessed  val.  1907. $17, 320, 473  |  Population  ln  1900__ .35,261 

(Assessment  about  2-3  actual  value.)  [Population  In  1907  (est) 4.), 247 

GASTON  COUNTY.     A.  J.  Smith,  Clerk  of  County  Com- 
missioners. 

Dallas  Is  the  county  seat.     The  bonds  below  are  part  of  an  Issue   of 
$300,000.  of  which  onlv  $100,000  sold  to  date  of  statement. 
BOND    DEBT  Sept  .1  L907   Sloo.ooo   Tax  rate  (per  $1,000)  1907. .$9. 16  2-3 

Assessed  val.  -(>7  (about).  10,750,000    Population  In  1900 ..27,903 

(Assessment  about  50%  actual  value)    Population  In  1907    (est.) 3.>,000 

GASTONIA.     E.  N.  Lineberger,  Treasurer. 

This  town  Is  in  Gaston  County. 
LOANS—  When  Due. 

Street  Bonds. 
5s  g  '07  A  ()   330,000 Oct    1   1937 

School  Bonds. 
5BB'07  A  <)  (15, 000c... Oct     1   1937 

Water   Works  and   Sewerage  Bds. 
5s  g  '07  A  O    Sl'.'l.oooc.       Oct      1    1937 

BlectrtcLlghl  Bonds. 
5a  g  '07   A   ()      32,000C         Oct      1    1937 

GREENSBORO.     T.J.  Murphy.  Mayor. 

County   seal    of   Guilford   County.      Incorporated   In    1870. 
exempt  from  taxation. 

When  Due 


Funding  Bonds. 
5s  g '07  A  ()      $5,000c.    Oct     11937 
BOND.  DEBT  Aug  io  1907  $105,000 
Bonds  of  1907  (additional) .       75.000 
Assessed  valuation  1907 1.875,000 

'Pax  rate  (per  Mi    1907 $37.16  2-3 

Population  111    1900 4,610 


Bonds   are 


1820 638,820 

1810  -     555. 500 

1800 478,103 

1790 393,751 


LOANS— 

Improvement   Bonds. 
6s  .1  .1   $100,000 

Electric   Light  Bonds. 
5s  g  J-J      $25,000... 

Street  Bonds. 
.->s  375,000 

4s  75,000... 

Building  Bonds. 
5s  e         A-O835.000. 

School    Location. 
6s  .1  .1     $80,000 

6s  .1  .1 

.1  .1 


Sewer  Bonds. 

5S  g  J-J       $65,H00 1930 

4s  J  .1        75.000    ..1954 

Water  Works  Bonds. 

Jan    1  1930   5s  g         J.I  $100.000 Jan    1  1930 

in  .1  .1      100  0110  1904 

no\D    DEBT  June  1907     »530,000 
Floating  d(  hi  93.800 

Watei  d<  b!   (Included)  1.000 

tluatlon  1905     15,900.980 
Vaseasmeni  about  2  3  aotual  value.) 

.1.1,1    1    19 H\  tax  rate  (per  $1 .0001  '05  813.00 

11  ono         July  1   1931    Total  tax  (per  $1  .0001  '05 
11  000         July  1   1913    Population  In  1890.. 8,117 


July  1  1917 


1930 

1954 

. .Apr    1    19  30 


5s  '07     .11)     30.0001-       Junel   1937    Population  In  1900    10.335 

INTEREST  paid  in  Greensboro  and  New  York 


Kit? 


NORTH  CAROLINA    CITIES  AND  TOWNS. 


Vol..    I. \\\\. 


GREENVILLE.      I  rank  \l    V\'oot 

'  •  1 1    1771 
Populatl  m  In  1900 
u, I    I'opulal  .hi  in  1007    i 

GUILFORD  COUNTY.     .1.1.    King,  Chairman  High.    Com. 

itloned   below    ■  i    pai  t  ol 

i,i 

L.OA..M  it  tu  i,  ,1  vnlj 

Higbwa)    iniMMDciiicni  Bond*.  State  &  Co  tax  (per  f  1.000)   0C  J7.:in 

•       June  i   1083  Population  In  1890 

bond,  in. in    \.n  :•  1907  1245, Population  In  1900 

.-.I  wiliiiitloii   1006   $16,332,426  Population  In   1908    ((    ' 

INTEREST  la  payable  in  Greensboro 


HENDERSON  COUNTY, 
idersonvllle 
oad  aid  bonds. 
LOANS—  When  Dv  IT  Sept  1907     I 

Railroad  Bondi.  rig    luml 

OS  \1   X  $97,000    .    .Maj    1    1923  tatlon   1907      $4 

Courl  House  Bonds.  (Assessment  about     ,   actual 

87,000  .   State  &  Co  tax  (pei  Mi  1907 

flcnerai  c<Miiu>  Bonds.  Population  In  ltttfO 

(1 2,000  Population  In  1900 

HICKORY.     J.  1).  Elliott,  Mayor 

Tills  place  Is  In  Cataulia  Countv. 

9  When  Due.  I  BOND.  DEBT  May  1  1907  $ 

school  Bond*.  I  Assessed  valuation  190fl     $i 

6s  M-S  $55 ,000c    _ 1921  Tax  rate  (per  SI  ,000)   1900 

Sewer  I'.onds.  Population  In  looo 

.   M  \  111,000..  ...May  l   1817 1 Population  In  1907  (eat) 


J.  I.    Freeman  .  Sheriff. 

Set  \  .  7o,  p.  342  and  ou7.  for  litigation 


1  16,000 

10,000 

095,9  16 

\  alue.) 

12,589 
.14  104 


inn. nun 
296.000 
.S10.20 
..2,535 
1.500 


KINSTON.     L.  J.  Mewborne,  City  Clerk. 
Tills  city  is  the  counts   Beal  ol  Lenoir  County.     Established  December 

1762.       Bunds  are  exempt   from  city  tax. 

LOANS    -  When  Due.    BOX  OKI)  DKBT  Oct  1  '07.  $197,000 

Elec.   Light  &   Street  Imp't  Bonds.    Assessed  valuation   1906.    $2,302,019 

6s  J-J      si, oooc 1008   (Assessment  about  2-3  actual  value 

Refunding   Bonds.  City   o.-  sen.    (perSl  ,000) '06  $8  50 

5s  .1  J     $25 ,000c... July  1  1930    Population  In  1890  '""    i  7"<> 

School  Bonds.  Population  In   1900  4'l06 

•Hs        .1.1     $20, 000c. June  30  1031  |  Population  In   1906   (about)        7io00 
Water   Works   &    Sewerage   Bonds. 

5s  A-O$100,000c \pr    1    1934 

5s  •<).-.      ,1.1        50, 000c )an     1    1935 1 

INTEREST  on  the  electric  light  ami  street  improvement  bonds  is  pay- 
able In  Kinston:  on  tlic  other  bo, ids  in  Chicago  and  New  York  City. 

LEXINGTON.      Z.  I.  Walker.  Clerk. 

This  town  is  in  Davidson  County. 
LOANS—  When  Due.   BOND.  DKirp  Sept  2  1907.$148  000 

Street  Bonds.         »  Assessed  valuation  1907. .$1 ,786, 376 

5s    07      8-a      flOOOOc    _ ..1017    (Assessm't   about    2-5   actual    value) 

(Subject  to  call  alter  1927.)  .Total  tax  (per  M)   1907.. .$19.60  2-8 

street,   Light  and   Water  Bonds.        Population  in   1900  1  234 

58    07      MS  $40.000c.— Mch  1  1947  I  Population  in  1 907  (est)           "■"  VooO 
(Subject  to  call  after  March  1  1927.)  ' 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  bank  of  Lexington 

LOUISBURG  SCHOOL  DISTRICT.     W.  H.  Ruffin     Sec'v 
Board  of  Trustees,  (P.  O.  Louisburg.) 

A  district   in   Franklin  County. 
LOcAuST_n    -,..•        „  When  Due.  |  Assessed  valuation  1906.  .$1,030  261 

-    ^<-hool  Building  Bonds.  I  Population  in  1900 1178 

5s  '07      J-J      $10,000c...july  1   1937  " 

BOX  I).   DEBT  July  1907 $97,0001 

INTEREST  on  the  1907  issue  is  payable  in  New   York  City 

McDOWELL  COUNTY.     J.  A .  Langbridge,  Regis'r  of  Deeds 

Marlon  is  the  county  seat. 
BOXD.  DEBT  Sept  12  1907 .$55,900' Population  in   1900  12  567 

Assessed  valuation  1907      .3,248,029 1  Population  in  1907  (est)  ls'ooo 

State  &  Co  tax  (per  M)  1907.  .$10.00  |  ro.uou 

MADISON  COUNTY. 

Marshall  is  the  countv  seat. 
BONDED  DEBT  July  1907.$85,000|State  &  Co  tax  (per  M)1906  S9  50  2-3 
Assessed  valuation  1906. ..3, 152,6761  Population  In  1900  20  644 

MECKLENBURG  COUNTY.      \V.  M.  Moore,  Clerk 

County  seat  is  Charlotte. 
LCDAMS",    »-.  When  Due.  I  Assessed  valuation  1906. $15  452  776 

Kaiiroad   Aid  |  (Assessment  about    \4  actual  value  ) 

6s  M-N$300.000..>.Nov  1   1 9  20 1  State  &  Co  tax  (per  M)  '06 .$11  66 2 !-3 

BOXD.   DEBT  Sept  1907.    $.100 . 000  I  Population  in  1890  *      4-  ,773 

TOTaT  DKBT  SeptiOnr-       zll  HI  I  P°PU,aMOn  »»  ^ -'-'-' "-V.^\2W 

NatSRBaSnk!S  X^'vork0"^'0"^  N"  °"  ***  at  the  American  Excha^e 
NEW  BERN.      F.  M.  Hahn,  Clerk. 

This  city  is  the  county  seat  of  Craven  County. 
710.      Bonds  are  tax  exempt. 


Founded  by  the  Swiss  In 


LOANS— 

Water  Bonds. 
5s  $80,000 

Light  Bonds. 
6s  SI.')  ,000 

Refunding   Bonds. 
6s  $10,000 

Pamlico  Oriental  & 
4s  '03         .  ..  $50,000 

NEW  HANOVER  COUNTY 

I  sst  -  31  irs 
Wilmington  is  the  county  seat 

Dwe.lBOND.  DEBT  Aug  1907... $107,800 


w. 


When  Due.         Water,  Light  and  Sewer  Bonds 

58  'HT  I'  A  $30,000c  Aug  1  1937 
BOND.  DEBT  July  1907.  ..$155,000 
Assessed   val.    1907   (est)  ,,--4,50 10 

Tax  rate  (per  SI. 000)    1907 $8.25 

Population  in  1900.  <)  090 

Population    In    1907    (est)..      16*.000 

INTEREST  payable  at  New  Bern. 


Ry 


Bonds 
1   1933 


<  >scar    Fesmeh,  Clerk    Board 


Court   House  Bonds. 

$7,800 
Road   Bonds. 

$50,000 

50. ( 


ONSLOW  COUNTY. 


Assessed  valuation  1906      12.161.868 
State  &  Co  lax  (per  M)   1906    ..$3.50 

Population  In  1900.. 25  785 

1927  ' 

19301 

J.  E.  Petteway,  Register  of  Deeds. 
Jacksonville  Is  the  county  seat 

!r0,\')l':|i)   9,EBT„2Pt   1:'"'  l,,v   '"   (PPr  51.000)    1906    $•>  .16 

Total  valuation  1  oik;  .3,236,958  Population  In  1900  11940 

OXFORD.     W.  A.  Devin.  Mayor. 

1  /??l?aplace  ls  iu  GranvHle  County.     Incorporated  In  1816 

o.      T        o  Winn  Due.    BOND.  DEBT  Sept  2  1907      $80  000 

-si?V,"in,,,n\[  ""of;  valuation  1907     .1  15 o 

sc  ,  ;;,„;; '•'• """'         -1934  sotal ,ta,  <"»■'■">  n«...:.  $1650 

-,.        \i   v,,'-n™  I  Population  111   1900 2  050 

ivtim  iVr-1'0'    ' ,'■"  -      l857   PopulaUon  In  1907  (est) 3  500 

i.\  iku  . si    on   the  refunding    bonds  Is  payable  at   the  United" States 

40K\Bhfer.&N^yorkm&aty^ '  """  v,"k';i"11""  the  sewer  tondsCTooSJo? 

RpI!^I,a,H-,    S  J'  Hinsdale'  Commissioner  of  Sinking  Fund. 

Tn\'vsU  '  "'  0OUntT  sr;,t  «)f  Wake  County.       Incorporated  In   179" 

Sobi    '•      «87R-802C-      July   '  l919    »BT  DEBT  July-l  1907            s'b'Sbb 

lubhc  ,mp.  Bor.ds.  Total  asssessed  val.  1.07     8,329  966 

1              ,        5.-..0OUC.     July]  1929    (Assessment  about  2-3  actual  value  1 

*'.       •'.;'      00.oooc.July  1  1929  City  .ax  rate  (per  $1,000)  V07  $10  00 

Street  Bon*.  Population  In  [890  (Census).:*!  678 

li     iVISffi   §& !  ISi? Populat,on  ln  19°°  - 

taxEphpT-  ls  ,:^'l!'lr  ',"  Baltimore      Coupons  are  all  tax  receivable. 
ia.\  i  REc— The  bonds  are  all  exempt  nrom  city  taxation. 


REIDSVILLE.      B     Montgomery,  Clerk. 

il  nation   I'.i'ii,         I  ,581  ,31  7 
I  s'l  I. It  I 

\  Ol  I.  CUy 


.al  value.) 
M.^r  }l  .OHO.    1K06    .    .$7.50 

in  in  i y 

<Sc   Traders'    National    Hank 


\\     Carter,  Cnairman    Board  of 


ROBESON   COUNTY.     .) 
County   Commi 
Lumbei  ton  is  the  co 
LOA  ■  When  valuation  l»n7  «14.134,671 

Court  Hou«a  Boodi  (Tm  exempt).      State  &  Co  $4.50 

07M   \  $:,ii. linn, •      Nov   1  i.itlon  In   I 

O*   1907 

ROCKY  MOUNT.      \Y .  I,.  Thorpe,  Mayor. 

This  city  Is  in  Edgecombe  County. 
BOND,   DEBT  Ifaj   29  190;  I  tax  (jjertl  004  $16.71 

ed  valuation  1906       2,391,294   Population  In  I 

RUTHERFORD  COUNTY. 
County  seat  is  Rutherfordton. 
LOANS —  When  Dve.\Anrma&  valuation  1907     $18.^,073 

Kclundinic   llonds.  ut  aliout  2-3  actual  value  ) 

95  Jan   $97,000c...Jan    1  19361  State*  Co  tax  (per  $1,1  J11.50 

D.  DEBT  Sept  7  1907  $124,300 1  Population  In  I9O0  J...101 

I'opulatlon  In   1907   (est) 30,000 

INTEREST  payable  at  Rutbertordton. 

SALISBURY.     W.  I.  Rainey,  City  Treaflurer. 

i  his  eit>   is  the  count]   seal  oi  Rowan  County.     ,5200000  bonds  wen 

oil.  red  tiut  not  sold  NOV  .   7    190" 


G.   Biggi    Btoff,    I 


LOANS— 

School   Bonds. 
3s  A-O  $10.000c_ 

Street  and   Sewer  Bonds 

5s  June  $15  ,oooc June 

5s  June    20,000c.  .June 

5s  A-O      25.000c.  _.Ja u 

Water  and   Sewer  Bonds. 
5s  A-O  $75,01. 0c... Oct 


When  Due 


BOND.  DEBT  Oct  18  1907  $215,000 

liiiB  debt  ;,i o 

.Junel  1916   TOTAL  DEBT  Oct  18  l«i 

Sinking   fund  2j  ooo 

1    1911    NET   Dl. I'.'l    Oct  16  1907  21 

1    \'.)2\    Assessed  valuation   1907 
1    1930   City  tax  (per  Ml   '07      ..      $11   ■ 

Population  in   1900 

1   1931     Population  In   1907    (CM) 14,000 


INTEREST  ls  payable  In  -New  York  City 

SPENCER.     A.  W.  Hicks,  Clerk. 

This  town  is  in   Rowan  County,      incorporated   1901. 
LOAN'S —  When  Due.  IINTERESI   Is  payable  at  New  York 

5s  '00      A-O   $35,000 Apr   2   I 

STANLY  COUNTY.     R.  L.  Smith.  Attorney. 

County  seat  Is  Albemarle.      The  bonds  below  were  issued  to  take  up  a  like 
amount  of  Railroad  Aid  0s  which  had  been  In  lilitration  but  were  In  19o" 
and   1908  declared  valid  by  the  Tnited  States  courts. 
LOANS —  When  Due.    Assessed  valuation  1906.  .$3.681 .064 

Refunding  Bonds.  (Assesment  Is  al  real  \alue.) 

5s  '07  $100,000 !  State  &  (o  tax  (per  M)  '06        $10.00 

BOXD.  DEBT  July  1  1907. $100, 000  !  Population  In  1890.  "    l"  136 

Floating  debt 15.000  i  Population  In  1900 15~220 

INTEREST  is  payable  at  First  National  Bank,  Salisbury.  N.  C 

STATESVILLE.     E.  Morrison 

County  seat  of  Iredell  County. 
LOANS —  When  Due. 

Water.    Sewer   &    Light   Bonds. 
5s  '06     J-J     $2O,O00c...July  1  1936 
5Hs         A-O     52.000c. .Oct     15  1927 

School   House   Bonds. 

6s  J-J     $10. 000c 1913 

4,000c.  ...July  1  1936 

Electric    Light    Bonds. 


Clerk  and  Treasurer. 


T.  T.  Loftis,  Clerk  Sup'r  Ct. 


A.  T.  &  O.  RR.  Bonds. 

5s  J-J     $10. 000c 1921 

Funding  Bonds. 
5s  -n.-i      J-J      $20 ,000c... July  1    1935 
BONDED  DF.BTOet   1907    $121,000 
Assessed  valuation  1906.. 

Population  in  Ks.10 ^.318 

Population  in   1900 .  3,141 

6s  J-J        $8, 000c... 1915.  Population  'n    1906   (est)  G  000 

INTEREST  on  the  $52,000  5Hs  is  payable  at  Chicago-  ou  other  bonds  at 
Statesville. 

TRANSYLVANIA  COUNTY. 

Brevard  ls  the  county  seat. 

BOND.  DEBT  Aug  1907 $83,000  IState  &  Co  tax  (per  $1,000)  '06$10  00 

Assessed  valuation  1906. ..1,788,867  I  Population  In  1900  e  0vo 

WAKE  COUNTY.      B.   P.   Williamson.   Treasurer. 

Raleie:li  ls  the  county  seat 
BOND.  DEBT  sept  2  1907. $100,000  I  County  tax  (per  SI. 000)  1906     $'  00 

Assessed  valuation  1906._17.610.035lPopmatlou  iu  1900 ...154  626 

I  Population   In   1906   (est) 60.000 

WILKES  COUNTY.     O.  F.  Blev.ns,  Clerk. 

Wilkesboro  Is  the  county  seat.  The  countv  refused  to  pay  the  Interest 
on  the  bonds  given  below  on  the  ground  that  the  railroad  company  had  not 
complied  with  Its  contract.  The  case  was  taken  to  the  coin  is  and  after 
lengthy  litigation  the  U.  S.  Circuit  Court  of  Appeals  early  in  19.1  eave  an 
opinion  In  favor  of  the  bonds  On  May  18  1903  the  United  States  Supreme 
Court  also  upheld  the  validity  of  the  bonds.  See  V.  70.  p.  1313. 
LOANS —  Whin  Due.    Assessed   valuation   19(16      S3.6r.0.368 

Rml-ond   Aid   Bonds.  (Assessment  about  2-3  actual  va'ue  ) 

6s  seml-ann    $50,000 1908-1921    State  &  Co  tax  iperSl  ,000)  06   $1100 

BOND.  DEBT  Nov  1907 $50,000    Population  in  1890 "22  675 

Population  In   1900 .  26  872 

WILMINGTON.     A.  M.  Waddell,  Mayor;  H.  C.  McQueen, 

Cha  rman  Board  of  Audil  and  F  nance. 
Wilmington   Is  the  countv  seat   of   New    Hanover  Countv       Bonds  are 
exempt  from  city  taxation.     Incorporated  as  a  citv  Feb.  1  1866.      ($900  000 
bonds  voted  on  May  7  1907.) 

LOANS—  When  Due.    BOND.  DEBT  Sept  1  1907   $684  400 

Funding   Bonds.  Sinking    fund.  ':,  585 

os  F..'!,x  J.J_S3i4!400c.-.Jan    11922   Total  assessed  val.  1907      11  11 

,  ssment  about  3  5  actual  -. 
Jan    1  1918   City  tax  rate  (per  M)  "07  S14  00 

Total  tax  rate  (per  Ml  1907  21  30 

Jan    11919   Population  In  1900 

I'opulatlon  In  1890. . 

July  1  1929    Population  In  1907  (est.)      .     3 
INTEREST  on  bonds  ls  payable  Iu  Wilmington  and  New  .;ipons 

arc  tax-reoelvable. 

WILSON.     J.  Y.  Moore,  Mayor;  J.  1).  Barnes,  Clerk  and  Coll 

This  city  Is  In  Wilson  County. 


W.  O.  &E.  C.  RR 

6s  J-J     596,000c. 

C.  F.  &  Y.  RR. 
5s  J-J  $126, OOOC. 

Refunding    Bonds. 
•Is  g         .l-.l  $148 ,000c. 


LOANS  When  Due 

Street  Paving  Bonds. 
5s  MS  $25,0000..  Sept  23  1931 

Water  and   Light  Bonds 
5s  A  O  $74,0000.. .Oct    1  1912 

S.cwer  Bonds 
0s  K       .1.111      $17,00i  0  1916 

St.    Sewer  &  Water  Bonds. 

V-O  $  10,000c     Oct     15  1933 

INTEREST  011 


BONDED  DKBT  Feb '07..  $156,000 

U  ater  debt  (Included) 74  000 

Assessed  valuation  1900   ..-1. 000,000 
Assessment  about  2-3  actual  value.) 

Total  tax  (per  Mi  1906 $15  or, 

Population  in  1890....  2  i'->6 

Population   in    1900..   .  's.525 

i'opulatlon  in  1906  (est.)...        7  987 


1  ,       .  it'  C°V"'   *40-°<)2   ,)0luls  llU('   10•'!•',   a»d  '»>''  Paving  bonds   Is 
payable  a     U.S.   Mortgage   &  Trust   Co.     New   York;  on  the  water  aid  light 

Nv'io,-;!  ParkBMkN    y    0nal  Bank'  X'   V':  on  tlK'  "*«  1,0"ls  al  "»« 


WINSTON.      W.    I],    Franklin,   Treasurer. 
\\  inston  is  the  county  seal  of  Forsj  ill  County. 

'  DKBT  May  1   1907 


l.o  \\S 

Improvement  Bonds. 
r    1$  100 ,000 
5s  g         M-\  100,000 

Railroad    Bonds. 
Ss  M    N 

Water  Works  &  Other  Purposes. 
5s  g         \l  S$  160 ,000  Sepl   1 

.1    1    100.01 

iTon  the  railroad  bonds  and  the  $100,000  water-works  bonds  Is 


When  Due 

.Aug  15  inio 
.    1911 

Mot    1."  1909 


BOND.   OKBTMay  1   1907   $500,000 
Flos  ting  debl  :'7..",(in 

sed  val.   1906       7.03 
.  Vssessm't    anout    l-.i   actual   \ 
City  tax  (per  $1,000)  r.nu;   .  ..$10.00 
Population  Iu  1  890  6  018 

Population  in  1900.. 10,00s 


payable  a  I  Winston;   on  ot  here  at  Baltimore    \ui 
TAX  FREE.— All  of  the  cltj  's  bunds  are  exemi 


are  exempt  from  taxation. 


Not.,  1907J 
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WINSTON-SALEM. 

This  city  is  in  Forsyth  County. 
LOANS —  When  Due.  I      Water  Main  Bonds. 

Street  Bonds.  |5s'07      M-N  535,000c. 

5s  '07      M-N  $85.,00<ftc Nov  1   19371       Sewer  Bonds. 

1 5s  '07      M-N  $30, 000c- 

ADDITIONAL  STATEMENTS, 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
North  Carolina  not  included  in  the  foregoing. 

Bonded  Floating     Assessed      Tax 

Debt.       Debt.    Valuation.    Bate. 

$  $  $  $ 

Cartaret  County 25,000        None     2,000,000 

Cleveland  County-.- 50,000     50,000     7 ,6 78, .'165 

Dunn,   Harnett  County 53,000 

Durham   County 60,000 

Elisabeth  City  Graded  Sch.Dist.  34,500 
Fayetteville  (C.) ,  Cumberl'd  Co.  63 ,000 

Granville    County..- 32,000 

Harnett  County 40,000 

Henderson  (T.) ,  Vance  County.   60.000 

Lincolnton,  Lincoln  County 30,000 

Lumberton  (T),  Robeson  Co..   75,000 

45,000 


800,000    11.00 
38,5)0   21,000,000 
23,779      2,500,000 


None     3,500,000 

None  5.000.000  8. 

1,500,000 

770,000 

943,000 

1,500.000 

4,258,000 

1,750.000 

8.3S1  .129 

4,988,537 


.Nov  1  1937 
.Nov  1  1937 


Popu- 
lation 
1900" 

25",078 

1  072 

26.233 

"  4",  670 
23,262 
10  2-3  15.988 
8.50    3.746 


8.20 


5.50 


5,000 
10,000 
45,000 
5,000 
None 
None 


9.00 
9.10 


828 
849 
1.996 


7.'.'0 
9.30 
8.70 
8.70 


33,163 

31,066 
11,261 


Monroe  (C.) ,  Union  County 

Richmond    County 25,000 

Rockingham  Township 25,000 

Rowan   County 25,000 

Salisbury  Twp.,  Rowan  County  50,000 

Scotland  County 28.000      2.810.830  5.36  2-3  12.553 

Shelbv.  Cleveland  County 35,000     1,170,166   11.70        1,874 

Southern  Pines,  Moore  County.   30,000        1,000         277,949   20.00  517 

Stokes  County 29.000     _ 2,528,288  2.30  2-3  19,866 

State  of  South  Carolina 

ITS 

DEBT.  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State - 30,570 

State  Capital ' Columbia 

Governor  (term  expires  1909a) M.   F.  Ansel. 

Secretary  of  State  (term  expires  1909a) R.  M.  McCown 

Treasurer  (term  expires  1909a) R.  H.  Jennings 

a  Term  expires  upon  qualification  of  successor. 

LEGISLATURE  meets  annually  on  the  second  Tuesday  in  January; 
sessions  are  not  limited,  but  pav  of  members  is  confined  to  forty  days. 

BIENNIAL  SESSIONS. — The  Legislature  of  1904  passed  a  joint  resolu 
tlon  to  submit  to  a  vote  a  Constitutional  amendment  providing  for  bien- 
nial session  of  the  State  Legislature,  instead  of  annual,  as  Is  the  rase  at 
present.  Proposition  carried,  but  was  not  ratified  by  the  General  Assembly 
of  l!)i)7,  which  leaves  the  question  as  if  it  had  never  been  voted. 

Hlsl  OK  Y  OF  DEBT. — box  history  of  bourn  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Supplement  of  April,  1893,  pages  163  and 
164.  The  United  Stales  held  $125,000  principal  and  $123  750  over-due 
interest  on  bonds  issued  in  185(9  to  complete  the  State  House.  In  March 
1903  they  were  turned  over  to  the  State  in  part  settlement  of  claims  of 
South   Carolina   against    United    States   growing   out    Of   the    War   of    1812. 

The  bonds  have  been  canceled.  The  state  also  received  In  settlement 
$89,137  8<>  In  cash.  On  Dee.  19  1904  the  Supreme  Court  of  the  United 
States  affirmed  the  decision  of  the  United  States  Circuit  Court  in  the  case 
of  Lee  against  Robinson,  am!  declared  the  revenue  bond  scrip  of  this  State 
to  be  void.  Under  the  Act  ot  March  2  1872  $1,800,000  of  this  scrip  was  is- 
sued, and  since  the  year  of  its  issue  its  validity  has  constantly  been  before 
the  courts.  He  this  decision  the  State  is  forever  relieved  of  the  liability 
to  redeem  1  0 .000  of  scrip  outstanding.     V".  , so,  p.  725.     The  State 

debt  on  Jan.   1   1907  consisted  of  the  following  Items: 
LOANS—  Winn  Due.         Clemson  College  Stock   1891. 

lids,  to  Refund  Brown  Consols  '92.  ,  6s        J-J  $5S,.">39r irredeem. 


Past-due  Bond 

6s  J-J      S6,794r Past   due 

Bonds  Fundable  into  Brown  Cons 

Various  old  bonds,  principal 
fundable. 

6s        ...       $165.358e&r 


I  .   Sle&r    -Jan    1   1933 
(Subject    to   call   after  Jan    1    1913.) 
Blue  Bonds    1887. 

J-J      S  too. oo>e&r. .July  1  1928 
Consols   187.1-8-9 

6s       J.l       S '•')'.'  .iiOOc. 

Agricul.  Col     Scrip  (two  piecesl 

6s      J-J      1 1 91  .floor        Irredeemable  I 

\  case  concerning  old  Blue  Ridge  bond  scrip  of  the  State  came  UP  for 
argument    h  e    United    States    Supreme    Court    on    April  25    1907. 

V.  84,  p.   1134. 

The  Slate  Supreme  Court  on  Sept.  27  1907 handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 

State   Treasurer's   office.     V.    85,    p.    879. 

PAR  VALI  1-.  OP  BONDS.  -The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  name  and  the  blue  bonds  are  all  for  $500  and  SI  ooo. 

INTEREST  is  payable  in  New  York  at  the  Hanover  National  Bank-;  in 
Columbia.   South   Carolina,  at  the  State  Treasury;   and   In   Charleston   at 

the    R  I    I'lr'rai.    \      B.     \ 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan  1  1907  was  $6,- 
520.415.  not  Including  $165,358.64  yet  to  be  funded,  and  much  of  which 
may  never  he  presented.  The  assets  of  the  sinking  funds  on  Jan.  1  1907 
amounted  to  $661,814.74;  of  this  amount  $69,049.98  was  ordinary  sinking 
fund  and  $592,764.76  "cumulative"  sinking  fund;  this  latter  fund  Is  for  the 
reduction  and  payment  'o  South  Carolina  Brown  4  j'\<  bonds  and  stocks. 
ASSESSED   VALUATION  AND  TAX  RATE.— 

Real  Personal  Tux    per 

Estate.  Property.  Railron  Tnt.il.  Si. ooo 

..(130,516.016     $86,9:>o.8()5      $32,067,601      $249,534,422  $5.00 

110,442,766        80.299.864        29,481,875        220.221 


Yrs. 
1906 
1903 
1904 
1908 
1  902 
1901 
1S99 
189  7 
1895 

1880 


108.254,037 

'1  .290 

103.258    I  10 

".III 

18.325 

100.  |57.17!l 

88.  I  16,367 

70.5  - 


I  .698 
67.525  277 
61  .0  19.273 
50.030,426 
50.171  .760 
'  i  ,516 
15,40  1,110 
4  1.280.171 

36   57  1    858 


ftnilrnatts. 

$32,067,601 
■  I  ,875 
29,765.698 
9,312 
27.705.153 
27,044,243 
2  1. 805  .9  IS 
2  1.1  12,3  11 
23.797.652 
17.905,913 
7,311 


Total. 
$249,534,422 
220,2 
207,37  I  .  133 
204,405,879 
195, 771',.:;  K, 
189,333  109 
176.3  17.819 
173.872.182 
1  69 .  i 

B02.451 
120.551  ,62  I 


5.00 
5.00 

5.00 
5.00 
5.00 
5.00 
4.50 
:,  00 
1.75 


STATE   PROPERTY.  -The  State  owns  valuable  deposits  of  phosp 
but  Its  revenues  from  the  mining  of  them,  after  Increasing  from  (II 
In  1886  to  (2(7,1  19  In  ISS0,  fell  tO  (11  .584  In  1906.       Tills  is  partly  the  result 
of  a  reduction  In  royalties  from  $1  05  per  ton  In  1886  to  25  cents  per  ton 
In  1900 

DEBT   LIMITATION      Slate.      The  State  Constitution  01   1890  Imposes 
tion   of  debt    by  the  State,  all   of  which   Dl 
found    In    Article    X    of   thai    In-  Briefly,   t Ins    may    be   stal 

folio- 

on  7  pro;  •>!  State  In- 

debted for  the  redemption  of  stock,  boi 

other  e\  Idence  of  Indi      ■ 

nthnrl/.ed  i  on.     Seel  Ion  1 1  foi  bids  t  he  1 1 

hei  deb<  ih  obi  by  i  he  loai 

credit  of  l  he  State,  by  8 
ordinary   and   currenl  mlttlng   the 

•  ■  lie  el  Ion 

l/e 

COUNTII  tins,  A<       rii«  constitutional  Mm  to  me  in 

debtednrs    ol  counties,  municipalities    Ita  by  Section  7  or 

Article  VIII.  ai.'1  Constitution  of  IMS. 


These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-division  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  in  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  is  also  provided  that  a 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  in  1900  and  ratified  by  the  Assembly 
In  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  incurred  by  the 
cities  of  Columbia,  Rock  Hill,  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown,  where  the  proceeds  of  the  sale  of 
bonds  are  applied  solely  to  the  purchase,  establishment,  maintenance  or 
Increase  of  water- works  plant,  sewerage  system,  or  gas  and  electric  light 
plants.  By  a  vote  in  1906, ratified  by  the  Legislature  In  1907,  the  city  of 
Bennettsville  may  also  increase  its  indebtedness  beyond  the  8%  limit, 
where  the  proceeds  are  applied  solely  to  the  purchase,  establish.)  mnt  and 
maintenance  of  a  water-works-plant,  or  sewerage  system,  provided  the 
question  of  incurring  such  indebtedness  is  submitted  to  the  voters  of  said 
municipality. 

A  provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex 
tending  over  the  territory  or  portions  thereof,  possessing  a  pow-er  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  increase  its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
in  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  in  excess  of  8% 
of  the  assessed  value  of  al  the  taxable   property  therein." 

POPULATION  OF  STATE.— 

1900 1,340.3101  1860 703,7081  1820 502,741 

1890 1,151,149  11850 068,50711810 415,115 

1880 995.57711840 ,.594  398)1800 345,591 

1870    705,60611830 ...581.185  11790 249,073 

The  proportion  of  the  colored  population  was  60.70%  in  1S80.  60.16%  in 
1890  and  58.4  %  in  1900.  In  number,  blacks  were  .'',9  3,94  4  in  1850,  4  12,320 
111  1860.  415  814  in  1870,  604.332  In  1880    692,503  In  1890.  782,321   in  1900 

CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  CAROLINA. 
ASBEVILLE.     James  Chalmers,  Clerk. 

This  city  is  in  Abbeville  County. 

BONDED  DEBT  Nov  1907. $77, 000!  Tax  rate  (per  $1 ,000)  1907 $13  75 

Vssessed  valuation  1907  .  _$l  .400  o  >0|  Population  in  1900.. 3,766 

(Assessment  about  60  %  actual  value)  |  Population  in  1907  (est.)  4,000 

AIKEN.     J.  L.  MeCarter,  Clerk  and  Treasurer. 

This  city  is  in  Aiken  County. 
BONDED  DEBT  Oct   1906     $98,500  |  Tax  rate  (per  $1,000)  1905  ...$10.00 
Assessed  valuation  1905..  2 .000 .ooo  I  Population  in  1900 3,414 

ANDERSON..  John   K.   Hood,  Attorney. 

This  place  is  in  Anderson  County,     incorporated  in  1882. 

LOANS —  When  Dtte.         Street   Improvement  Bonds 


City-Hall  Bonds. 

4!2s        A-O     58,000c. ..Apr    1   1919 
Sewer  Bonds 

4Ms&4sAO   $50 ,000c     1952 

(Interest  4'2"i  for  30  years;    4%   for 
20  years.) 
Refunding   Railroad   Bonds. 

A-O   $16,000C-.-Apr    1    1922 


A-O  525.000c \pr    1   1933 

5s    07      A-O      75.000c         Apr    1    1957 
Refunding   School   Bonds. 

5S  A-O   520,000c    1952 

BONDED  DEBT  Sept  '07     $209,000 

Total  assessed   val.    1907        2.750.000 

(Assessment  Is    !  ■'•  actual  value.) 
Total  tax  (per  51,000)   1907.-532. 00 


School   Bonds.  Population  in   1890 3  018 

5s  A-O   SI 5, 000c. __ Apr    1  1933  i  Population  in    1900 5,498 

INTEREST  payable  at   Anderson.      Coupons  are  tax  receivable. 

TAX  FREE. — The  bonds  issued  by  this  city  arc  exempt  from  taxation. 

CHARLESTON.     J.  0.  Lea,  Treasurer. 

Charleston  is  the  county  seat  of  Charleston  County.     Founded  in  1670; 
Incorporated  In  1783.      In  consequence  of  the  war  the  city's  bonds  became 
overdue,    principal   and   interest.     The   conversion   bonds   were   issued   to 
settle  this  indebtedness. 
LOANS—  When  Due.  I       Refunding  Bonds. 

Conversion   Bonds.                                      Is    07      J-J   $623,000c  1937 

A-O  $50,0000... Oct    1  1922    BOND.   DEBT  Sept  "07      $3,788,200 
..Oct     1    1923    Assessed  valuation,  real ..  12,859,655 
...Oct     1    192  1     Assessed  val.,   personal.  __    5,519,020 
Oct     1   1925    Total  valuation  1906 18.379,275 

Oct    i  1926   (Assessment  about  60  %  actual  value) 

In  99  years   City  tax  (per  $1,000)  1906 527.513 


Is 
4  s 
4'^s 

■1  \4s 

Is    07 


A-O  56,000c 
A  O  62.500c 
A-O  90,0000 
A-O  55,000c 
J-.I  23,000c 
J-J  1,167  2  )0c 
J-J  1,88  1,500c 
A-O 
A-O 


_..lan     1    1909  Total  tax  (per  51,000)   1906...    38.50 

..July  1  1909  Population  in   1900  55,807 

oo ,000c... Apr    1  1928  Population  in  1890    .     .  .    54.955 

10, 000c. ..Oct     1    1928 


J-J    1    OOO.OOOe        .July    I     1937 

INTEREST.  -Interest  is  payable  at  Charleston  City  Treasury;  coupons 
are  all  ta  s  receivable. 

DEBT  LI  MIT  \TIOX.  -Under  the  present  constitution  the  debt  cannot 
be  Increased,  the  limitation  being  8%  of  the  assessed  valuation.  For  the 
purpose  Of  water  supply  and  seweraTe  only,  the  city  can  issue  bonds  when 
authorized  b\  a  two-thirds  vote  of  City  Council,  accepted  and  confirmed  by 
a  two-thirds  vote  of  the  qualified  electors  at  a  popular  election. 

CHESTER.      James    McLamon,  Treasurer. 
This  town  Is  the  county  seat  of  Chester  County. 

BOND.  DEBT  Nov  I  1907       $99,0001  Tax  rate  (per  $1,000)  1906 $10,00 

\ssessed  valuation  1907        1 ,609,721 1  Population  In  1900 4,073 

CHESTER  COUNTY.     W.  O.  Guy,  Treasurer. 

Chester  is  t  he  county  seat . 
BONDED  DEBT  Oct    1907  _$75.000|  Assessed  valuation  1907    .$5,916.1(56 

Sinking    fund    6.200  |  County  tax  (per  51. ooo)   1997  .  .$4  .50 

NET  DEBT  Mch  1907 68,800  I  Population  In  1900 

COLUMBIA.     T.  H.  Gibbes,  .Mayor;  K.  (I.  Cooper,  Treas. 

imbla  (chartered  In  1808)  is  the  capital  of  the  State  and  the  county 

Richland  County.     In  1880  the  city  funded  the  entli  <>i  its 

dcb1    (principal  and  overdue  Interest)   Into  the  Hrsi    I  mds  below 

tied.     The  canal  bonds  mentioned  below  have  been  assumed  by  the 
Columbia  Watei   Powei  Co  .but  Interest  Is  guaranteed  bj  the  city. 
loans—  When  i>ii,      Floi eb  0.000 

New   Citv    Deht.  TOT  A  I     DEBT  Ocl    2»   '07     I  ,5 

is  J-.I'$850, 448  94c. July  1  1910     Assessed  valuation,  n  iO.000 


Water    Bondl    ■  I  <  r  >  t    VlorlKaRel 

.1  .1      $75,0000         Jan      1    1921 
Water  Bonds. 

I  !  .s'o:,  .1   .1    |  100.000c  Julv  19  15 

DEB  r  I  i.t   .'s  '07 
Canal  bond-  (additional) 


10  ,000 

Total  valuation  I90i  9,21  0 

.Unci 

$850,  i  18    Populal  Ion  In   1890  15,853 

200; i  .   In   II 21    108 


bonds   (addlt  ionali         1 75, 30,000 

INTEREST      The  funded  deb    I  till  July  1    1891, 

i  now  bear  I  %       This  Int  i    City 

i'he  coupon  i  ai  e  tax-recetvabli    excep  roi   wa!  ci    <  ■ 

FLORENCE.     W.J.  Brown,  Clerk, 

Tills  ell  V  Is  In   I    nil  V. 

rOT  \i.  DEBT  June  cor,     $12  1,000 
..    $24,000  3  1.000 

ooo  1919  93.000 

.ooo 

IH)\D.  DEBT  June  1906  $99  »17  00 

Floating debl  15,000   Population  In  1000         -- 1,647 


170 


GEORGIA    DEBT  OF  STATE 


Vol  i  \ 


l  i  ORI  s^i     5CHOOI     DI81  ^i>.  i 

of  i  r     u     ]  :.,  . 

1027 1 

GEORGETOWN.     W .  A.  Black,  Clerk  and  1  rea  urer. 

nintj        i 
i  city  in  1881 . 
LOAN  When  i>u, .    Water  debt  (additional)....  .$70,000 


Refunding  Hondi. 
J   I)    *; 
.  I),  in. is  1  Sepl  1  '07. 


Wan 

1022  iluatlon  1008.  ..2.000.000 

tit  about    2  3    actual  \ 

rati   (per  81  ,000)  looo $30.00 

Population  in  1900       ....... .4.188 

Population  in  i  -  .6,000 

INTEREST  payable  at   National  Park   Bank,  New    Vorh  city. 

GREENVILLE.     W.  B.  Mc Daniel,  City  Clerk  and  Trea 
Tola  city  la  the  county  scat  of  Oreenvllle  rout 

I.O  A  H  When  DIM.  kallruad   liondt. 


kcluuding  Itnnds. 
4  S  r'njj  J   $125, niiiic.    .July   1    1038 
Refunding   I  in  pruvcincu  I   Bond! 

08  J-J     $10i - 

Paving  Boadi. 
r.s  M-S  818.OD0.Mch  A  S.pt  '13 

Scwcr    Itunds. 

.i    .1     878,000 
School   Itouds 


8a  i'  a  six.oon        Feb   l  i'.mik 

01  i    \       7.000         Feb    l  1911 

(Coupons  are  all  tax  receivable.) 


.July  1010 

10,000 July  1912 

8,800    July  litis 

5,000  July  1923 

1  1  ,500    July  1923 

9,500        .      Ju 

lo.soo  July  1030 

Jan  &  July'22    BONDED  DEBT  Feb  1007  8318.500 

Assessed  valuation  1006. ..4. 206, 800 


(Assessment  is  80%  actual  value.) 
City  tax   (per  81.000)    looo     sio.56 

Population  In   1000 11.800 

Population  In  1000  (est.)    .      .20.000 
INTEREST  on  the  Issue  of  1906  Is  payable  at  the  National  Hank  of  Gl 
vllle. 

TAX  FREE.    -All  bonds  of  this  city  are  exempt  from  city  tax. 
dREENVILLK    SCHOOL    DISTRICT. 

5s  ^-O  320.000  1923    BONDED  DEBT  Sept  1907.(20,000 

INTEREST  Is  payable  at  Fourth  National  Hank,  New  York 

GREENVILLE  COUNTY.      W.  P.  Hicks,  County  Auditor 

County  seat  Is  Greenville. 
LOANS —  When  Due.         Greenville   &    Laurens   RR. 

Atlanta    &   Charl.    Air    Line   RR.        7s  J-J        85.667. -Jan    1    '08  '09 

6s  J-J      820.000 -.1015    5s  J-J        11.000.-    .July  1    1031 

Funding  Bonds.  BOND.  DEBT  Oct  1  1907     .$241,000 

4s  J-J    332.000 Tuly  1  1919  Total  assessed  val.  1907. ..12,650.770 

4s  J-J       20.000 July  1   1031     (Assessment  about  3-5  actual  value  ) 

4Ms'05  A-O     60,000 Apr  3  1035   State&Co.taxtper  81.000) '07    .814.50 

Bg  '06      M-N    60,000 May    1936   Population  In  1890. 44  310 

|  Population  In  1000 53  190 

GREENWOOD.      W.  G.  Calhoun,  Clerk  and  Treasurer. 

This  town  Is  In  Greenwood  County. 
LOANS —  When  Due.  ■  BOND.  DEBT  Sept  1907__  8102,000 

Court-House  and  Jail   Bonds.  I  Assessed  valuation  1007 1.920,000 

6s  J-J     822,000c 1917  I  (Assessment  about  1-3  actual  value.) 

Water  Bonds.                                           Total  tax  (per  81.000)   1907.. 812. 25 
6s  J-J     840.000c..-    1937   Population  In  1890 1,326 

Sewer  and   Water  Bonds.  Population  In  1900 4  826 

5s  J-D    840,000c Tune  11042    Population  in  1907  (est.) 7,000 

(Subject  to  call  after  June  1    1922.) 

INTEREST  Is  payable  in  New  York. 
GREENWOOD   SCHOOL   DISTRICT   NO.    18.     J.  T.  Medlock.  Treasurer. 
LOANS —  When  Due.  [  Assessed  valuation  1906. .$2. 845, 120 

.    _     86,750 |  (Assessment  about  3-5  actual  value.) 

5s  J-J       18,000c.. .July  1  1933  l  School  tax  (per  81,000)  1906..  85.00 

5s  '07     J-J       15.000c   _Moh  30  1907    Population  in  1907  (est.) 8,000 

BONDED  DEBT  Apr '07..     839,750; 

INTEREST  is  payable  at  National  Park  Bank,  New  York. 

KERSHAW  COUNTY.      W.    F.   Russell,   Auditor 

County  seat  is  Camden. 
LOANS— 

Court-House  Bonds. 

5s  '05      Apr    825.000c.-. Apr    1   1925 

Railroad  Bonds. 
7s  J-J     850.000c. -Oct    21   1012 

7s  J-J        50,000c- -Jan 

School   Bonds. 

818.000 

INTEREST  is  payable  in  Camden. 

TAX   FREE.  —  Bonds  are  exempt  from  taxation. 

LANCASTER  COUNTY.     W.  A.  Millen,  Treasurer. 

County  seat  is   Lancaster.     The  statement  below  Includes  three  town 
ships.      Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.  I  Township  debt  (additional) . -873,200 

Refunding  RR.  Bonds  (County)  Total  assessed  val.  1907  ...3,371.3  8  5 

4s    05   Feb  880,00()c.Feb  1    25  '35-'45  |  (Assessment  about  2-5  actual  value.  1 

Char.  Cin.  &  Chic.  RR.  (Township)  |  State&Co.tax(per  81 ,000)  '07.821 .00 

7s  '88     July  873, 200c.  ..July  1  1912  |  Population  in  1000 24,311 

County  debt  Oct  1907 880, 000  |  Population  In  1905  (est.) 28,000 

INTEREST  on  refunding  bonds  Is  payable  In  New  York  City;    on  other 
bonds  at  Lancaster  Court  House. 

LAURENS.      W.  H.  Gilkerson,  Clerk  and  Treasurer. 

This  city  is  the  county  seat  of  Laurens  County 
BONDED  DEBT  Sept  1907.876,000  i  Assessed  valuation  1907.  .Si. 314, 000 

Floating  debt 4,850    (Assessment  about   V-.  actual  value.) 

TOTAL  DEBT  Sept  1907  ...   80,850   Tax  rate  (per  81.000)  1906 811.00 

Sinklngfund 10,188   Population  In  1900 4,029 

NET  DEBT  Sept  1907 70,662| 

LAURENS    SCHOOL    DISTRICT 
LOANS —                •                When  Due.  | 
5s  '07      J.T-     830.000..    1987 1 

LAURENS  COUNTY.     C.  A.  Power,  Auditor. 

Laurens  Is  the  county  seat 
BOND.  DEBT  Sept  1  '07    .  8135,0001  Tax  rate  (per  81,000)   1907. -.314. 50 
Assessed  valuation  1907. ..6, 548, 250|  Population  In  1900 37,382 

NEWBERRY  (City).     Ceo.  B.  Cromes,  Mayor. 

This  city  Is  the  countv  seat  of  Newberry  County. 
BOND.  DEBT  Nov  2  1905.31 13.000  ITax  rate  (per  $1,000)   1906.. -828.25 
Assessed  valuation  1906      . 1  .oxc,  ,1  1  3  |  Population  in  1900... 4  609 

ORANGEBURG.      L.    II.    Wannamaker,   Clk.   and   Treas. 

This  city  Is  the  county  seat  of  Orangeburg  Co.    Incorporated  Dec. 24  1883 
LOANS—  When  Due.    BOND.  DEBT  Sep!  1  '07    .  8104,000 


When  Due.    BOND.  DEBT  Sept  30  '07.  8143,000 

Total  assessed  val.  1907 4,374,765 

(Assessment  about  60%  actual  value 
State&Co.tax(per  81,000)  '07.-813  75 

Population  In  1890 22,361 

24  1913  i  Population  in  1900 24.696 

Population  in  1907  (est.) 25,000 


Assessed  valuation  1007    ..1,650,000 

(Assess'!  about    ',    to  1-3  actual  val.) 

City  tax  (per  SI  ,000)   1007 813  50 

Population  In  looo  4.455 

Population  in  1007  (est.)    0,250 


Railroad  Bonds. 

6s  Jan    813.500.8500  paid  yr  y 

Water  and  Light  Bonds. 
5s  .1-1)   840,0000 ...1935 

Sewer   Bonds. 
4 Vjjs'07  J-J     850.000c. ..Jan    11947 
(Subject  to  call  after  Jan.   1   1927.)  | 

INTEREST  on  the  water  and  Hirht  bonds  is  payable  at  the  Hanover 
National  Bank,  Xcw  York;  on  the  sewer  bonds  at  the  National  Park  Hank, 
New  York;  and  on  the  railroad  bonds  at  the  Edlsto  Savings  Bank  In  Orange- 

SPARTANBURG.     J.  M.  Elford,  Treasurer. 

County  seat  of  Spartanburg  County.  This  city  was  re-Incorporated 
Dec.  11  1901.  The  water  -works  bonds  mentioned  below  were  assumed  by 
the  city  on  account  of  purchase  of  waterworks  plant 


LOANS 

Railroad    Bonds. 
6s  .1  .1     811  ,000c. 

6s  J-J        18,0000. 

Improvement   Bonds. 
6s  M-N     85,000c. 

6s  M-N      5,000c. 

4Hs        J  .1        50, 

4Hs'05  A  O   100,000c. 


When  Dm  Refunding   Bonds. 

6s  '87     July     84,500c 1917 

July   1   1911         Opera-house  Bonds. 

-July  1   1915   68  J-J       55  500c Tuly  1  1017 

Sewerage  Bonds. 
Mav  1    1912    5s  J-J     850.000c        July   1   1928 

Mav    I    1917         Water-Works   Bonds. 
July   1   1931    68  M  SSI 00 ,000c... Sept  1   1908 

.Oct     11935,5s  M-S      75.000c.  ..Sept  1   102  1 


HUN  II     HI.  Ill    s.  p|   1. 
AtM-nM-il    \  al 

2  .  I  ■' 
.luallon  1UD7 


jt  1-3  actual  value.) 

•r  81  .000)  '07 

11. OOP 


INTEREST  on  toe  isi'l  Improvement  bonds  and  ..-e  bond-  i> 

payable  In   New   York:    on  all  other   bond-  at  .Spartanburg. 

IPARTANBURO    SCHOOL    DISTRIC1 

Win  n 


BONDED  Di:iJTSrptia07     87: 

•»ed  valuation  1907 8,682.969 

812.000c    1919    School  tin  I  per  Jl.oooi   1906. ..85.75 

Population  In  1907  (est.)..       17,000 


8.  M.  Bagwell,  Clerk  of  County 


.s— 

BuiidiiiK  l;..nd- 
6s  J  J 

6«  J  J         in. none     1927 

4  !4s        J  J       20.000c    1921 

4s  J  J       80,000c    .1930 

INTEREST  on  the  4s  Is  payable  at  the  Hanover  National  Dank  In  New 
York  City;  on  all  otln  la  Spartanburg. 

SPARTANBURG  COUNTY. 

Board. 

County  seat  Ik  Spartanburg.      A  part  of  this  county  has  be-en  taken  to 
help  make  the  new  county  of  Cherokee.     The  new  county  win  assume 

responsibility  lor  about  one  sixth  Ol  the  debt  of  Spartanburg  County. 


LOANS 
4s  .1  .1      $50 .000c 

Railroad   Bonds. 

6s  145,000 

os  15,600 

0s  25,000 

4s  .-,0.000 

24,000 


ll'ten/jiii.lllOMi    DEBT  Aug  1907..  $: 
.July  l   1920 1  Total  asio—ed  val.    1906.  .16.265.887 

m  about  3-5  actual  value.) 
.July  1   1911    State&Co.tax'per  81.000)  '06    .814.50 

.July  1  190H    Population  In  1900 

.July  1  ion 

..Ian         10  22 
Jan     1    10  25 
INTEREST  on  the  4X«  Is  payable  In  Spartanburg-     These  bonds  are 
exempt  from  State  and  county  lax. 

SUMTER.     ('.  .M.   Hurst,  Clerk  and  Treasurer. 

This  city  Is  the  county  scat  of  Sumter  County.      Originally  Incorporated 
In  1800.  re-Incorporated  as  a  town  In  1*83  and  as  a  city  In  1887. 
LOANS—  When  Due.         Old  Bonds. 

Water  Bonds.  6s  J-J     820.000. 1914 

4Hs  '05.T-.T  Si  10,000c.  ..July  1  1945    BOND.  DEBTSept  1  '07..  81  i 
(Subject  to  call  after  July  1   1925.)       Assessed  valuation  1906    ..2.500,000 

Refunding  Bonds.  (Assessment  about    '.   actual  value.) 

5s  '04     J-J       85, 500c.  ..July  1  1924   Total  tax  rate  (per  81 .000)  "07. 1 

Population  In  1907  (est.) 11.000 

I  Population  In  1900 5,678 

INTEREST  on  4  Via  Is  payable    at   Chase  National  Bank.  New  York;    on 
5s  at  First  National  Bank  In  Sumter;   on  6s  at  S.  C.  Loan  <Sc  Trust Oo.,  Char- 
eston 
SUMTER  SCHOOL  DISTRICT  NO.  17.     C.  M.  Hurst.  Secretary. 

LOANS—  When  Due.    Bonds  of  1007   tadd'lt 830.000 

6s  J-J    816,000c 1916    Assessed  valuation  1906. ..2, 500. 000 

4Hs        J-J        9,000c 1923    (Assessment  about  60  %  actual  value) 

4H8'07  J-J       30, 000c... July  1  1927    School  tax  (per  81 ,000)  1906. ..86.00 
BONDED  DEBT  Oct  1907.  .825,0001  Population  In  1907  (est.) 11.000 

INTEREST  on  the  6s  Is  payable  at  Charleston;  on  the  4><,s  in  Sumter 
and  on  the  bonds  of  1907  at  New  York. 

UNION.      W.    D.   Arthur,   Clerk   and   Treasurer. 

This  place  Is  the  county  seat  of  Union  County. 
LOANS—  When  Due.    Assessed  valuation  1906.815,000.000 

Funding  Bonds.  Tax  rate  (per  81.0O0)  1906 820.00 

4^s'06  J-J     825,000 July  1  1946!  Population  In  1900 5,400 

(Subject   to  call  after  July   1    1926.)    Population  In  1906  (est.) 9.000 

BONDED  DEBT  July  1  '06.8112,000        INTEREST  payable  In  New  York. 

UNION  COUNTY.     J.  H.  Bartles,  Treasurer. 

County  seat  Is  Union.     A  portion  of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and  812,158  of  the  debt  of  the  old  county 
was  transferred  to  the  new. 
LOANS —  When  Due.  | Cherokee  Co.'s  proportion  ..812  158 

Refunding   RR     Bonds   1895.  I  Sinking  fund  assets 75.000 

6s  J-J  8104,400c. ..July  1  1925  i  Total  assessed  val.  1907 6.407,675 

(Subject  to  call  July  1   1915.)        |     (Assessment   Is    H    actual   \alue.) 
BONDED  DEBT  Mch29'07. 8104 ,400  I  State&Co.tax(per  81.000)  "07.. 81 5. 25 

IPopulatlon  In  1900 25.501 

INTEREST  Is  payable  at  Blair  &  Co.,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  South  Carolina  which  are  not  represented  among  the  foregoing  detailed 
reports. 

Bonded  Floating     Assessed      Tax      Pop., 
Debt.        Debt.       Valuation    Rate.         1900. 
825.000        None       8460,000  86.00        1.533 
27,000 


Bamberg  (T.) ,  Bamberg  Co. 
Bennettsville,  Marlboro  Co.. 
Catawba  Twp.,  York  County..   60.000 


1.913.143    14.75 


Cherokee  Twp.,  Cherokee  Co..   25,000     1,117.442 


35.0'tO 

55,000 
25,000 
3  t.OOO 


None 


Clinton,  Liurens  County 

Gaffnev,  Cherokee  County 

Gaffney  School  District 

Gills  Creek  (iwp.l,  Lan.  Co. 
Hartsvllle,  Darlington  County.   41,000 

Horry  County 4  t.OOO 

Lee  County 25,000 

Marion.  Marion  County 40.000 

Newberry  Twp.,  Newberry  Co.   50,000 

Oconee  County 45,000 

Wlnyah  Indigo  School  District 

(P.  O.  Georgetown) 35,000     

York  Twp..  York  County 56.000     1,122.634 


None 
15,0011 

10*. 494 

None 

3.750 


17.50 

1,250,000    10.00 

1,569,000      

1,035,690    19.00 

517.719      

2.755,841    18.50 

3,000.000    12.75 

780,000   10.00 

4,262,656     ~7~50 


9,999 

4.800 
1  ,900 
3.937 

5~350 


1.831 

6.830 

23,634 


16.00        6.400 


State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  ETC 


Admitted  as  a  State,  Jan.  2  178S.-One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atlanta 

Governor   (term  expires  a  June  1909) Hoke  Smith 

Secretary  of  State  (term  expires  a  June  1909).. Philip  Cook 
Attorney-General  (term  expires  a  June  1909)_-John  C.  Hart 

Treasurer   (term  expires  a  June   1909) R.   E.   Park 

Comptroller  (term  expires  a  June  1909) -.William  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

•Section  49  of  the  Code  says:  "The  Governor-elect  shall  begin  the  dis- 
charge of  his  duties  from  the  time  of  his  Inauguration.  The  ceremony  of 
Inauguration  shall  take  place  during  the  lirst  week  of  the  session  of  the 
General  Assembly  next  alter  the  election,  and  on  such  day  of  that  week  as 
the  General  Assembly  1>>  Joint  resolution  appoints.  On  failure  of  appoint- 
ment, It  takes  place  lit  12  o'clock,  meridian,  on  Saturday  of  that  week, 
unless  prevented  by  providential  causes."  Article  \\,  section  2.  paragraph 
1. of  the  Constitution  sa\s  that  the  Secretary  of  State,  Comptroller-General 
and  Treasurer  shall  "hold  their  offices  for  the  same  time  as  the  Governor." 

HISTORY  OF  DEBT.— The  details  of  Georgia's  early  history  in  debt- 
making  will  be  found  In  the  "State  and  City"  Supplement  for  April  1893, 
pages  165  and  166.  The  debt  of  the  State  Is  now  being  steadily  reduced. 
5100,000  being  devoted  each  year  to  that  purpose.  Moreover  the  State 
Constitution  adopted  in  December  1S77  provides  against  the  creation  of 
any  bonded  debt  "except  to  repel  Invasion,  suppress  insurrection  or  defend 
the  State  In  time  of  war,"  8200,000  being  made  the  limit  for  floating  Indebt- 
edness which  may  be  temporarily  Incurred  In  case  of  deficiency  In  the  rev- 
enues. 


JSOV.,  1007. 


GEORGIA-CITIES  AND  TOWNS. 
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LOANS— 

Redemption   Bonds. 

4Ms  '92J-J  $207, 000c. 


..Jan    1  1922 
4s796      J-J     230,000c  ...Jaly  1  1926 

Refunding  Bonds 

4  }^s'85  J-J  3.392,000e&r-July  1   "15 
4}^s'88J-J     900,000c&r-Jan  '08-'16 


When  Due.        Refunding  Bonds — (Con.)  — 

3  J^s'90  J-JJ$l,800.000c&r-Jan'17-34 

\  33,000c&r.jan  1  '35 

3^s*95  M-N  287,000c. May  1  '15-'95 

State   University  Bonds,   1881. 
7s             J-J  $282, 500c. .1932  to  1946 
Past-due  bonds 7 ,500 


State  University  bonds  fall  due  as  follows:  $3,000  July  1932;  $61,000 
April  1933;  $1,000  Mav  1933;  $96,000  April  1934;  $86,000  June  1935; 
$6,000  July  1935;  $1 ,000  January  1936;  $1 ,000  April  1936;  $15,000  Feb- 
ruary 1939;  $3,000  October  1940;  $2,500  July  1942,  and  $7,000  In  July 
1946. 

INTEREST  on  the  university  bonds  is  payable  at  the  State  Treasury  in 
Atlanta,  and  on  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank,  New  York  City. 

BONDS  TAX  FREE.— The  State  Attorney  General  in  1903  gave  an  opin- 
ion that  State  bonds  are  not  subject  to  taxation.     V.  76,  p.  667. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  on  Dec. 
31  1906  was  $7,238,000,  of  which  $7,231,500  was  interest-bearing  and 
$6,500  was  past  due  and  non-interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  Interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand  Dec.  31  1906  $804,- 
444  93 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  Is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax   Per 

Years                 Real  Estate         Property        Railroads,  Etc.        Total.       $1,000. 
1907 $576,031,905 $123,558,172   $699,590,077    $5.00 


1906 


-$535,253,338- 


1905 290,968,480 

1904 270,031.297 

1902 247,471,213 

1901  243,468,385 

1900 237,547,883 

1890  .  225,054,915 

1880 139,657.250 


89,212,134 
83,019,994 
73,863,476 
55,212,573 
51,554,897 
45,169,278 
38,462,161 
12,490,525 


624,465,472 
577,967,938 
530,171,551 
467,310,646 
456,347,034 
433,323,691 
415,828,945 
251.424,651 
226,119,519 


4.80 
4.90 
4.80 
5.30 
5.44 
5.20 
3.96 
3.50 


ex 


203,979,464 
186,276.778 
164,626,860 
161,323,752 
150,606,530 
152.311,869 
99,276.876 

1870 -         — 226.119,519 ■ — 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR 
tending  from  Atlanta.  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has  leased 
It  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of  the  Southern 
Sc  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDMENTS. — Several  amendments  to  the  State 
Constitution  were  adopted  at  election  held  Oct.  5,  1904.  One  of  these 
limits  State  tax  levy  in  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling  invasion,  etc.     See  V.  79,  p.  746. 

DEBT  LIMITATION. — "The  bonded  debt  of  the  State  shall  never  be  in- 
creased except  to  repel  Invasion,  suppress  insurrection  or  defend  the  State 
In  time  of  war."     (Constitution  of  1877    Art.  VII,  Sec.  12.  Par.  1.) 

COUNTIES,  CITIES.  &c— The  State  Constitution  of  1877,  Article  VII, 
Section  VII,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows: 

"The  debt  hereafter  Incurred  by  any  county,  municipal  Incorporation  or 
political  division  of  this  State,  except  as  In  this  Constitution  provided  for, 
shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  no  such  county,  municipalities  or  division,  shall  incur  any 
new  debt,  except  for  a  temporary  loan  or  loans  to  supply  casual  deficiencies 
of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of  the  assessed  value 
of  taxable  property  therein,  without  the  assent  of  two-thirds  of  the  qualified 
voters  thereof,  at  an  election  for  that  purpose  to  be  held  as  may  be  prescribed 
by  law;  but  any  city  the  debt  of  which  does  not  exceed  seven  per  centum  of 
the  assessed  value  of  the  taxable  property  at  the  time  of  the  adoption  of 
this  Constitution  may  be  authorized  by  law  to  increase,  at  any  time,  the 
amount  of  said  debt  three  per  centum  upon  such  assessed  valuation." 
Paragraph  2  of  the  same  article  and  section  Is  as  follows:  Paragraph  2, 
County  and  city  bonds,  how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  of  this  Constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
in  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  incurring  of  said  Indebtedness." 

MUNICIPAL  BOND  ISSUES.— In  December  1897  a  very  important 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  issues,  and  judgment  In  the 
affirmative  having  been  given,  the  bonds  thereafter  can  never  be  called  In 
question.      See  "Chronicle"  of  Jan.  15  1898. 

TAX  FREE. — The  State  Supreme  Court  on  Aug.  9  1907  handed  down  a 
decision  holding  that  bonds  Issued  by  any  municipal  corporation  within 
the  State  of  Georgia  are  not  taxable  by  that  State  or  any  county  thereof. 
V.  85,  p.  676. 

POPULATION. — The  population  of  Georgia  has  been  as  follows: 

1900 2,216,331  |  1860 1,057,28611820 340,985 

1890 1.837,35311850. 906,185|1810 252,433 

1880 1,542,180    1840 691,39211800 162,686 

1870 1.184.109|l830 516,823|1790 82,548 

The  proportion  of  the  colored  population  was  47.02%  in  1880,  46.8%  In 
1890  and  46.7  in  1900.  In  number  blacks  were  384,613  In  1850;  465,698  In 
I860:  545,142  In  1870,  725.133  In  1880  and  858,815  in  1890  and  1,034,813 
In  1900. 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  GEORGIA. 


For  reports  not  given  in  alphabetical  order  In  the  following,  see  "Additional 
Statements"  at  end  of  this  Slate. 


ALBANY.     C.  W.  Rawson,  Mayor;  Y.  C.  Rust,  Clerk. 

This  city  Is  In  Dougherty  County.     Incorporated  In  1838. 
LOAN'S—  When  Due. 

Water-Works   and    Scwerage- 
6sjr         Jan    $44,000r_.Ian  15  '08-'18 
5,s.g.,     J-J        12,500c 1921 

Electric    Light    Bonds 


Water  &    Lt.   Bonds  (Con)  — 
4s,  J-J      $25,000c July   1931 

Refunding    Bonds. 
r.s.  .Ian  15.  $9 ,000c  Jan.  15  1921 

BOND.  DEBT  Sept  24  '07.  $135,500 


58,  g.,     M-N  (25,000c 1923   Total  assessed  val.    1907.  .  .4,1  23.324 


High    School    Bonds. 


(Assessment  about   %   actual  value.) 


58  06  M-N  $12. 000c. May  1  '08-'18  Total  tax  rate  (per  $1,000)  '07. $11. 00 
Water   and    Light    Bonds.  Population  1890  was 4.008 

5sg'05JJ       $8, 000c. .July  1  '08-'15    Population  In   1  900  was.    4,606 

Population  In  190/  (Census)  ..10.136 
INTEREST  is  payable  at  New  York  City. 

AMERICUS.      !•;.    A.    Hawkins,   Mayor. 

This  city  Is  In  Sumter  County.     Bonds  are  tax-exempt 


LOANS 

Building    Bonds. 
6S,  g,  A-O,  $3(1,000 

Sewer   Bonds. 
68,  g.  A-O,  $3.') .000 
4^8  85,000 

Water    Bonds. 
6s,  Jan.  1.     $9,500  .    Jan.  1  1909-17 


When  Due. 

Apr.   1   1920 

-.Apr.   1   1920 
Sept.  15    1927 


6s    g.  ;\-().  $11,000   _         Sept.  1    1920 
BOND.  DEBT  Apr  1  1907. $120. 500 

Total  valuation  1906 3,000.000 

(Assessment  about   65";,   actual  val.) 
City  tax  (per  $1  .ooi))  U)()fl.    ...13.00 

Population  In   1890  was 6.398 

Population  In  1900  was 7.674 


$2.ooo  due  every  2  years. 
INTEREST  on  the.  $9,500    water  bonds  and  on  the  $35,000  4H%  Issue 
Is  payable  at  New  York  or  at  Amerlcus:  on  all  other  bonds  by  Hambleion  & 
Co.,  Baltimore.  Md. 

APPLING  COUNTY. 

tiaxley  Is  the  county  sent. 
LOANS —  When  Due.  i  Population  in  1000 12,336 

Court  Mouse  Bonds. 
5s  $50,000 19371 

ATHENS.    J.  K.  Rhodes,  Mayor;  W.  W.  Turner,  Clerk  and 
Treasurer, 

Athens  Is  the  county  seat  of  Clark  County,     Incorporated   1872.     On 
January  1   1906  the  corporation  owned  property  valued  at  $804,057 
LOANS—  When  Due. I       School    Bond.. 

City    Hall    Bonds.  5s  1896  J-J     $20,000 July  1   1916 

4|  MS  $50,000  ...Sept.  1  1933 


Street   Improvement   Bonds. 

4s  J-J      ($63,000   July    1908-'28 

\  13,000. ..July  1  1929 
8s  '73,  car'd  by  local  banl;.$15,000 
BOND.  DEBT  Jan  1  1907.  $328,465 
Total  assessed  val.  1906  ...6,949,268 

(Assessment  about  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '06. $10.00 

Population  1890  was 8,639 

Population  1900  was 10,245 


LOANS—  When  Due. 

Water    Bonds. 
5s  '92      M-N  $14,000. ..Nov  1  '08-*21 

($1,000  due  yearly.) 
5s  M-N   96.000  ...Nov.  1   1922 

Water  Main  Bonds. 
5s  '05      $4,464  87.. .Nov  1  1910 

Sewer   Bonds. 
5s  1891   J-J      $25.000..       July  1    1921 
4s  '90  July  1    23,000..July  1  '08-'30 

INTEREST  on  water  works  bonds  payable  at  N.  Y.  and  Athens;  on  the 
city  hall  bonds  at  New  York;  all  other  bonds  at-Athens.  All  coupons  are 
receivable  for  city  taxes. 

DEBT  LIMITED  by  State  Constitution  to  7  p.  c.  of  assessed  valuation. 

TAX  FREE. — All  the  bonds  are  exempt  from  city  taxation. 
ATLANTA.     J.  H.  Goldsmith,  Comptroller. 

Atlanta  is  the  county  seat  of  Fulton  County.  Incorporated  In  18M7. 
In  1893  the  city  of  West  End  was  annexed  and  $52,000  of  bonds  assumed. 
LOANS —  When  Due.  Redemption — (Con.) 
Past-due  bonds $2,000,4sg         J-J      $74.000. .Jan. 


Capitol. 
6s  J-J      $55,500. .Jan. 

Redemption. 


5s 

5s 

4Hs 

4Ms 

4Hs 

4Hs 

4Msg 

4Hsg 

4s 

4s 

4s  g 

4s  g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$68,500. ..July   1   1911 
52,000. .Sept.  1,  1915 
..Julyl 
...Jan.  1 
.Jan.    1 
. _Jan. 1 


116,000. 

22,000. 

21,500. 

25.000. 
289,000. 

46,000. 
124,000. 

36,000. 

36,000. 

46,000_ 


1, 1927 
4s  g  J-J        275,000  Dec.    31,1928 

1,  1914' 4s  g  J-J        399.000  Dec.    31,1933 

3Msg     J-J         418,000Dec.    31,1931 

Sewer    Bonds. 
3Hs  g     J-J     $250 ,000c. -July  1   1933 


Jan 
.Dec. 
.  Jan . 
.Jan. 
-Jan. 
.Jan. 


1916 
1917 
1918 
1919 
1922 


31,1924 


1920 
1921 
1923 
1926 


Water 

4Msg     J-J 
4s  g 
3  Ms  g 
3Ms  g 

4s  '07 


J-J 
J-J 
J-J 
J-J 


$500 ,000. ..Jan.  1,  1922 
182,000. -May  31,  1923 
200,000-_July    1,  1931 


150,000-. July    1,  1933 
350,000.. July     1  1937 
Piedmont  Park  Bonds 

J-D15     $60,000. June  15,  1911 
(Subject  to  call  1906.) 
West  End  Bonds  (assumed) 
5s  A-O     $50,000.- Apr.    1,1910 


INTEREST  is  payable  in  Atlanta  and  at  the  Nat.  Park  Bank  in  New 
York.  All  issues  carry  tax-receivable  coupons,  except  $569,000.  which 
tire  registered 

TOTAL   DEBT,  SINKING   FUNDS,   ETC. 

Jan.  1  '07    Jan   1  '06.  Jan.  1  '05.  Jan.  1  "04. 

Total  bonded  debt $3,495,500  $3  541  500  $3  541  500  $3  481,500 

Water  debt  (Included) 1,078,000     1,078  000     1,078,000     1,523,000 

On  Jan.  1  1907  the  floating  debt  aggregated  $64,569  and  the  sinking 
fund  amounted  on  the  same  date  to  $668,704. 

DEBT  LIMITATION.— The  State  Constitution  forbids  increase  of  city's 
debt  beyond  7  p.  c.  of  real  and  personal  value.  The  borrowing  ability 
within  the  constitutional  limit  Jan    1907  was  $2,713,333. 

TAX  FREE. — All  the  above  bonds  are  exempt  from  the  city  tax. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been  as  follows: 


Real 
Years.  Estate. 

1907 $59,978,730 

1906 57,906.138 

1905 56,388,984 

1904 48,333,000 

1902 43,597,813 

1900 41,456,943 

1891 34,502,618 

1888 25,590.681 


Personal 
Property. 
$20,088,373 
17,755,884 
17,543,745 
19,397,018 
13,771,794 
13,023,345 
14,205,332 
9,003,517 
The  total  tax  rate  (per  $1,000)  for  1906  was  $22  40,  being  made  up  of 
the  State  and  county  tax.  $9.90.  and  city  tax  proper,  $1 2.50. 

POPULATION  in  1906   (estimated),  150,000;  in  1900   (Census),  it  was 
89,872:  In  1890  lt  was  65,533;  in  1880  it  was  37.409. 

AUGUSTA .   Wm .  M .  Dunbar ,  Mayor;  Phillip  S .  North ,  Treas . 

Augusta  Is  the  county  seat  of  Richmond  County.     Incorporated  as  ft 

city  Jan.  31  1798. 


Total  Assessed 

CitU  Tax 

Valuation. 

pert  1,000 

$80,067,113 

$12.50    . 

75,662.022 

11.25  • 

73,932.729 

12.50  • 

67,730,018 

12.50  • 

57,369,612 

12.50  • 

54,480,288 

12.50  • 

48,707,950 

15.00  • 

34  594,198 

15.00  • 

.  May 
.Apr 
.Apr 
.Apr 


1  1924 
1  1925 
1  1926 
1   1927 


Refunding  Bonds. 

4Hs  '94M-N  $104,0000 

4Hs  '95A-0      88.000c. 

4  Ms  '96A-0      56,000c. 

4s  '97      A-O     62,000c. 

3  1^s  '98M-S   100,000c. -Mch   1   1928 

3Hs'99J-D  48,000c. ..June  1  1929 
66,000c. ..Nov  1  1929 
82,000c. ..Apr  1  1930 
65, 000c. .-Nov 
23,000c.  ..Dec 
85, 000c... Jan 
56.000c 
106,0000. 
145,000c. 
35,000c. 


3  Ms  '99M-N 
3  Ms  '00A-O 
4s  '01   M-N 


4s  '05 
4s  '06 


J-D 
J-J 
J-J 
J-J 
J-D 
F-A 


..Jan 
..Jan 
..Dec 
..Feb 


1  1930 
1  1931 
1  1932 
1  1933 
1  1934 
1  1935 
1  1936 


LOANS —  When  Due. 

Bonds  Lettered  FI. 
6s  '83      M-N  $200,000c..Nov  1  1913 

Bonds  Lettered  D. 
6s  '85      F-A  $45, 000c. -Feb    1  1915 

Bonds  Lettered  RB. 
5s  '89      F-A   $25,000c..Feb    1   1919 

Bonds  Lettered  CB. 
5s  '91      M-N  $105,000c.May  1  1921 

Bonds  Lettered  EE. 
4Ms  "86A-0   $24, 500c. -Oct     1   1916 

Bonds  Lettered  RB. 
4Ms  '92  J-D  $115,000c.Dec    1  1922 

Bonds  Lettered. 
4s  '93      M-S   $98,000c..Mch   1   1923 

Bonds  Past  Due,  not  yet  presented 
for  payment. 

S  .-.       $9,400 

INTEREST  Is  payable  In  Augusta,  and  all  coupons  are  tax-receivable. 

TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  city  tax. 

TOTAL  DEBT,  &c. — The  city  on  Jan.  1  1907  had  a  bonded  debt  of 
$1,742,900.  The  following  statement  shows  Augusta's  total  bonded  debt 
(Including  water  debt)  on  the  lirst  of  January  of  each  of  the  years  mentioned. 
Years  Bonded  debt.  I  Years.  Bonded  debt.  |  Years.  Bonded  debt. 

1907 $1, 742,900  11904 $1 ,743,300  1 1895 $1,752,800 

1906 1,742,900  11902 1 .746,700  1 1880 2,039,000 

1905 1,742,900  11900 1 ,749,800 1 1872 1,383  750 

DEBT  LIMITATION. — The  Constitution  of  the  State  of  Georgia, 
adopted  in  1877.  limits  municipal  Indebtedness  in  this  State  to  7%  on  the 
amount  of  taxable  property.  Augusta's  debt  at  that  time  was  in  excess 
of  that  limitation  and  still  Is.  Therefore  under  no  circumstances  can  the 
debt  of  the  city  be  Increased.  No  bonds  can  be  lawfully  issued  except  for 
the  purpose  of  retiring  old  Issues  as  they  fall  due.  No  obligation  of  this 
city  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY. — The  city  owns  Its  water  works,  valued  In  1906  at 
$1,000,000,  the  Augusta  Canal,  valued  at  $2,245,000.  and  $300,000  In 
other  good  real  estate  within  city  limits.  The  net  annual  Income  from  water 
rents  (canal  and  water  works)  was  reported  In  1906  as  $101,993.  and  In- 
creases yearly  from  new  Industries  and  new  extensions  of  water  mains. 
This  Income  more  than  meets  the  Interest  on  the  bonded  debt.  The  city 
receives  $15,600  yearly  for  certain  railway  franchises,  which  will  be  Increased 
by  operation  of  the  new  State  franchise  tax  law  The  city  also  receives 
$12  000  per  annum  from  corporations  for  use  of  certain  streets. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  given  below.  In  1897  the  assessed  valuation  of  all  real  estate 
was  reduced  10%  and  In  1899  and  in  1900  5%  was  deducted.  Assessment 
Is  said  to  be  about  80%  of  actual  value. 


Real 

Estate. 
.$14,010,505 
.    13,937.5115 
13,784,839 


Years — 

1907 

1906. 

1905... 

1 904 13 ,852 .350 

1902 13 ,537  ,680 

1900, 13,063.301 

1895    16,588.350 

1891... 16,041.973 

1880 9.010.960 


Personal 
Property. 
$6,736,533 
6,528  736 
6,287,148 
6.089,934 
6,127.060 
5.498.375 
5.931  ,8.T2 
5. 309. 326 
5,028,107 


Tot.  Assessed 
Valuation, 

$20,747,038 
20,466,331 
20.081  ,987 
19.942,284 
19.664.740 
18,561  ,676 
22.520.182 
21  .351  .299 
14  039.067 


City  tax 
per  $1,000. 
$12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
15.83  M 


Railroad,  telegraph,  telephone  and  express  companies  ($1,377,700  for 
1907)  return  city  property  directly  to  State  authorities,  and  Is  not  Included 
In  foregoing  figures.  , 

The  total  tax  rate  In  1906  was  $24.90  per  $1,000.  This  Includes  State 
tax.  $4.90;  count  v  tax,  $4.60;  school  tax.  $2  60.  and  city  tax  proper.  $12.50. 

POPULATION. — In  1904.  48,381;  In  moo  (Census),  30,441;  In  1890, 
population  was  33,300:  In  1  HHO  It  was  21  .891. 

BRUNSWICK.     N    D    Russell,  City  Clerk. 
County  teat  of  Glynn  County.     Incorporated  Feb.  22  1856. 


LOANS  When  DIM 

Sewer  Bonds. 
5s  J-J  $236.oooc... Jan    11921 

Compromise  Bonds. 
7s  J-J      1*3,1500  1909 

BONDED  DEBT   Sept    '07.  $298, 150 


Assessed  val  .  1907  <est.>   $7,000,000 

erameni  at  about  fun  value. t 
City  tax  (per  $1,000)  1907   .    .$1350 

Total  tax  (per  $1  .ooio   1008...    26  35 

Population  In   1800    8.459 

Population  In   inoo  9.081 


Floating  debt  and  notes 34,728    Population  In  1907  (est . I  .13,500 

TOTAL  DEBT  Sept    1007         882,878 

INTEREST  payable  In  Urunswlcl:  and  New  Vorl<  City. 


J  7.2 


GEORGIA    CITIES  AND  TOWNS. 


Vol.  i. \w\ . 


CARROLLTON.     I..  B.  MerreJJ,  Clerk. 

niy.       Hi. i  opt. 

1.(1  \    .  .    DtU        Hi  l    .'UED    DEM  I     S  ".I7.0OII 

Scbo 

July     fl.auiii*    

\N  alcr    Work-   Bunds,  pel   Jl, Olio 

5S  .1    J 

Straal  Bondi  Population  In 

.1  .1     j."...  i  .  Vork 

scv.ii  Beads. 

CHATHAM     000 


lieubcn 


I'upiil-itliiii  lii  100. 

INTER  e  In  Ne 


Butler,    Clerk     Commie 


17  .1  J  55, c   ..Jan 

18  J  J  50,000c Ian 

4s  ir        J-J  33,500c-- -Jan 

i  .1  .1  49,000c. .Jan 

Bridge  Bonds. 
4s  g  "02  J-J     S20.000C... 


SKI  111. 

111. HI'  Sept    (17  ■  1,000)  '(iT    112.50 

3  1,327.202 1  Population  In  1900    ...  .71,249 

CLARKE  COUNTY,      i.  1'.  Vincent,  Chairman  Bd.  Com'ra. 

ii  hen  i)u, .    bond    DEBT  Sepl  1908         125,1 

Road    llllproM-lll.  111   II. .11,1-. 

Jul)     i    '(' 
4s  g  '(l  I  .1  J  mil!   aboul  i    Wll.l 

sidic  rv  Co.  tax  (per  M>  '06. 
Court-Houie  Bond*.  Population  In   18»0    ...    .  15,18(1 

i  Population  In  1900 17,708 

INTEREST  Is  payabli  In  Athens  or  New  Vork. 
COLUMBUS.      M.    M     Moore,  City  Clerk. 

inty  seat  of  Muscogee  Co.      Incorporated  1828.     An  Issue  Of  $250,000 
•  bonds  was  voted  Dec    I  1902  to  build  a  new  water  plant.  i,ui 
the  Issuance  of  these  bonds  na  yed  by  lltleatlon.     Several  -nits 

been  Instituted  i  right  of  the  city  to  build  the  water- 

works. The  (tret  of  these  raised  a  point  as  to  the  validity  of  the  bonds  and 
Involved  the  question  as  to  whether  Interest  which  has  not  yet  become 
due  should  be  considered  In  figuring  the  debt  limit.     The  State  Supreme 

:  on  March  12  1903  held  that  unaccrued  Interest  Is  not  pan  of  the  debt, 
\  .  76,  p,  867.     Another  suit  was  brought,  this  time  In  the  United  States 
Circuit  Court  by  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  (trustee 
for  the  bondholders  of  the  Columbus  Water  Works  Co.i.  to  prevent   the  Is- 
SUanoe   Of   the    at  o   (■•mentioned    water    bonds.      On    April    22    1905    Judge 
Newman  of  the  United  States  Circuit  Court  dismissed  this  suit  for  v. 
Jurisdiction.      An  appeal  was  taken  and  In   December   1906  the  Supreme 
Court  of  the  United  States  held  that  the  United  States  Court  had  Jurisdic- 
tion and  the  case  was  remanded  to  Judge  Newman  for  hearing.      See  V.  77 
p.  ail.  262;  V.  79,  p    2168,  2599;  V.  (so,  p.   1985.       Up  to  date  of  statement 
no  decision   hid  yet  been   rendered,   though  the  ease  bad  been  argued. 
1.1)    ,\s—  ||  hill  Due.         Citv   lmprn\emcnt  Bonds. 

Rcde~notion   Bonds.  -Is  g  '04   A-O   S3  '  .' i      Oct    1    '08  '24 

"is  '79     J-J  fjl  1,000c... Jan    1  1908   1IOXD.  DEBT  Sept  1  '07_.  $51 

1258,000c Ian    1  1909    Assessed  valuation,  real    .10,638,575 

111)27  Assessed  val.,  personal  ..  7,500,000 
1  1928  Total  valuation  hint  .18, 138,573 
1  1935  (Assessment about  90%actual  value) 
1  11)31  Total  tax  rate  (per  $1,000)  '07. $20.50 
Population  In  l.sno 17,303 

.Jan   08-'12    Population  In  11100... 1/.614 

Population  in  ll)(>7 22,686 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer.      Bonds  carry 
tax-receivable  coupons. 

T  A  \  PR  EE. —  The  city's  bonds  are  exempt  from  city  taxation. 

C0RD3LS.     R.  L.  Wilson,  Mayor. 

This  city  is  In  Crisp  County 
LOAN'S—  When  Due.  I  Assessed  valuation  1907.. $2, 150,000 

Sewer  and  Water  Works  Bonds.       i  (Assessment  about  8-5  actual  value.) 
5s  '07     J-J  S4.-i.nooc .Jan   1    '80-*88 1  Total  tax  (per  $1,000)    '0ii.s2a.33  1-3 
BOND.  DEBT  Sept  1 '07..  $105,000  i  Population  in  1907  (est.)...      .6,500 
fund. .      48.()OD| 

l.\  rEREST  is  payable  at  the  Hanover  National  Bank,  New  York  City. 

CRISP  OOff-STST.     S.  W.  Coney,  Ordinary. 
LOANS—                             When  Due.  |  BOND,  DEBT 'Sept  4  '07    .     $80,000 
Court  House  and  Jail  Bonds.  Total  assessed  val.  1007 3,249,867 

TS2-.000_.Dec   1    '0n-'1S    (Assessment  about    '.   actual  value.) 
4  J_js' i)0   J-D{     51. 000. .Dec   1    '19  '35    State&Co.tax(per  S1.O0O)   '07.S12.on 

{      5.000 Dec  1  1936   Population  in  1907   (est.) 17.000 

DAWSON.     R.  E.  Bell,  Clerk. 

Tins  city  Is  in  Terrell  County. 
LOA\'S-  When  Due.  \       School  Bonds. 

Sew. r  Bonds.  58  Dec    SKi.OOOc 11)08-1923 

5sg  '06   Nov  829,000c. Nov  1     08'36    BOND.  DEBTS   nt  1907...    890,500 

Water  Bonds.  Assessed  valuation  1907 1, 677,926 

5s  Dec     S42.oooc l908-'35  City  tax  rate  (per  $1,000)  '07. .$12.00 

Population  In  1900 2,926 

I  Population  in  1907  (est.) 3,500 

INTEREST  is  payable  In  New  York. 

D0DG..L.  OJaJx'-T.     H.  J.  Sapp,  Treasurer. 

Eastman  Is  the  county  seat 

LOANS —  When  Due.  I  Sinking  fund 88,333 

Court  House  and  Road  Bonds  |  Assessed  valuation  1907 4, 454.;;,  8 

I$l5,oooo  Sept  l  '-17-*21 1  (Assessment  about  2-5  actual  value.) 
5s  '06     MS      2O.O00c.Sept  1  '22-'26IState&Co.tax(per  81  .ooo)  '07.Slo.on 

I    25, 000c. Sept  1  '27-'31 1  Population  in   11)00 13,975 

I    40,000c  Sept  1   '32-'36,  Population  In  1907  (est.) 20,000 

BONDED  DEBT. Sepl  '07.   $100. ooo 

INTEREST  Is  payable  at  the  Columbia  Trust  Co.  In  New  York  City. 

DUBLIN.     E.  l).  White  Jr..  Clerk  of  Council. 

This  place  Is  In  Laurens  County.      New  charter  Aug.  28   1905. 

TOTALDEBTOcI  1017      .   $107,000  I  Population  in  1900 2.987 

.1  valuation  1007     .2,500,000) Population  In  1900  (est.) 5,000 

Tax  rate  (per  $1  ,0001  1906..    .822.001 

ELBERTON.     W.  F.  Jon  s,  Clerk  and  Treasurer. 
This  rii  y  is  1  he  couiii  y  seat  of  Elbert!  County. 

BONDED  DEBT  May  '07      $87,500 1  Tax  rate  (per  $1,000)  190G $15.00 

Assess  on  1906       1 ,770,262) Population  in  1900 3,834 

FRANKLIN  COUNTY.      V.  C.  Nelms,  Ordinary. 

Carnesville  Is  the  county  seat. 

Court-House   Bonds.  |  Assessed  valuation  1900.. $1 .952.937 

4  Vgs'06  July  850.000 1908  1922  State  &Co.tax(  per  $1,000)  'on..  11.50 

BONDED  DKii  r   sept  '07    .$50,000 1  Population  In  1900  17,700 

INTEREST  Is  payable  at  the  Columbia  Trust  Co.  in  New  York  City. 

GAIN__.__v'ILL__..     Jas.  H.  White, Clerk. 

County  seat  of  Hall  County.      Incorporated  In  1870.      Bonds  are  exempt 
from  city  tax 
LOANS—  When  D«e.    BONDED  DEBT  Oct  1907.8140.000 

Refunding  RR.  Bonds.  Assessed  valuation  1905 2,400.215 

4'4n        J  J     130,000c lulv   1   loan    (Assessm't    Is    about    actual    value.) 


Pax  rate  (per  $1  ,000)   1900 $10.00 

Population  m  ooo 4,882 

Population  in  nor,  (est.l  8.000 

INTEREST  18  payable  In  New  Vork. 


4>£s.      J-J       20.000c July  1   1931 

Improvement  Bonds. 
4s  .1  .1      $50,00  lc July  1   1932 

Water  and   Light  Bonds. 

fis  .1  .1      Slo.o  in./       .July    1    1020 

GLYNN  COUNTY.     C.   Miller,  Chairman  Roads  and  Reve- 

mi  is. 

Brunswick  is  the  county  seat 
LOANS  When  Due.  I Floating  debt.. $2,000 

Court   House   and   Jail    Bonds.                          >   on   hand  .         1  1,886 

Jan  l  '11  '16  Assessed  valuation  1007  5,024,000 

15,000           Jan     I    1017  Population  In    1900  .14,317 

BONDED   DEBTOcl   10  17    $136,000  Population  In   1907  (est.)  IN. 000 

GRIFFIN.      \\  .  B.  Drewry,  Mavor:  Thos.  Nail,  Clk  cfcTreas. 

Situated  in  Spalding  count  v.      Incorporated  Dec   1843. 
LOAN'S-  When  Due\    water  debt  (included) $31,000 

Electric-Light  Bonds  No  floating  debt 

6s  g        .Ian      $Q  n  1  '08-"18    Cotal assessed. val.  1 907       $3,279,335 

Lighi.  Water  &  Sr*cr  Bonds.  (Assessment    at    full    value.) 

8s  '04     J-J  $100, 000c    ...1912-1930  Total  tax  (per  $1,000)  10.17       $23.00 

Water  Bonds.  Population  in  1800   1,603 

fis  rr        P-A     $l,000c     Peb  1     1908    Population  In  1900   B,8«7 

Ha  V    \      30.0000    Feb    1    !09-"23    Population  111  1007  (est.) 9.000 

BOND.  DEBT.  Sept  1907     $1  10,000 


bond* 

vKiNiVlLLE.     <      \\     I! 

s,( i  Boots. 

(.us    Hall  and   Auditorium  BoaJl  $6 

(/(J J    .  CJU7  *' 

5s  '07      J  J      81..  a     1   r.i3<; 

w.u.-i    Bond.. 

Jlo. ill  on 

.  atlou  in  1U  4,M4 

I  \ Ti:iti;sT  is  payaole  In  Hawklnsvflle. 

JACKSON.     .1.  I'..  Wall,  May< 

■own  is  the  eo'. 
I.o  \  ■  Whin  .  DED  DEBT  De<   1906    .$; 

Wau-r.  .aluatlon    1906       ..578.648 

C    820.000 

f  $3.500 June  1    1921 

5s  '00     J-D    {    2.00O     June  1  '28 
June  l  'i  i 

JEFFERSON  COUNTY.     B.  II.  Clark,  Treasurer. 

\  llle    Is    the    DOUntl     seal.        Bol 
LOANS  When    '  rut  about  2  3  actual 

Court   House   and    Jail    Bonds.  ft(  o  laxiper  Si 

.1  .1      Sao. •  1933    Population  In   1900  18,212 

BOND.  DEB'J  Sepi  1907.       $50.0001  Population  in  19   i 
on    I0O7        3,608,662 
IN  rEREST  Is  payable  In  New   Vork. 

JENKINS  COUNTY.     Joe  P.  Applewhite,  Clerk. 

Mlllcn  Is  the  county  seat 
LOANS—  When  Due.    BONDED  DEBT  Sept '07       $.".* 

Court  House  Bonds.  ..iluation   1906        1,9 

5s  '07      J-J      843.000 ...1927J 

Bridge  Building   Bonds. 
5s  '07      J-J      815.000    1927 

LAGRANGK.     J.  I).  Edmondson,  Mayor. 

Phis  city  is  in  Troup  County. 
LOANS—  When  Due.   A  luatlon  1901 

School  Bonds  [Tax  Exempt) .  rotal  tax  rate  {per  $1,000)  '06  516.50 

Oo.JUly   1    '21-'28    Population  In   190  4,-74 

BONDED  DEBT  July  '07.  51  ni  .ooo   Population  In  1907  (est) 7.000 

IN  rEREST  on  the  school  bonds  is  payable  at  New  Vork:  on  all  other 
bonds  at   the  City  Treasurer's  office. 

MACON.     A.  L.  .Miller.  Mayor-elect;    A.  R.  Tii  [Yeas. 

Macon    Is   the   county   seat    ol    lilbb   County.      Incorporated.    18_'4.      In 
187.S  the  Interest  on  some  of  the  city's  bonds  was  passed  and  In  1880  the 
entire  debl  was  lundcd  into  0s.      Since  that  date  interest  has  been  promptly 
paid. 
LOANS —  When  Due.  Pa ving  Bonds. 

Bridge  &   Imprvt.  Bonds."  •      Q  J     $  130,000c. .Oct     11926 

3s  Q-J    $58  000c    1931         Sewer    Bonds.* 

Deficiency    Bonds.*  5S  g  QJ    8140.000c. .July  1   1923 

4'_-g     Q-J    S41.oooc_._Oct    1192(1    BOND.  DEBT  Oct  1  '07..     8843,100 

Funded  Debt  Bonds.  FlOl  ting  debt 

6s  Q-JS3)7.100c Jan    11910    S  nd 

Market  House  Bonds.*  Assessed  valuation,  real. .  1 1  .■'< 

os  Q-J    820.000         .Jan    1   1917    Assessed  val    personal 8,173,675 

Sewer  &  Town  Hall  Bonds.  Total  valuation  1907 19.735,901 

I  $2 ,000c.  -Jan  1  '08-'09    i.-s.^css.  aoi    .  .1  10     i  actual   .  alue.) 

4s  g         Q-J   1  lo.oooc.  .Jan  1  Mo- '29   City  tax  (per  $1 .000)   1906  812.50 

175,000c   ..lao  1  '30-'34    Total  tax  (per  81 .000)  1906...    25.00 

f20.000c.Apr   1    'lo-'io    Value  oX  city  property $683,300 

4s  '04     quar  (  10.0ooc.Apr   1    "20-'29    Population  in  1890 : 

110, 000c. Apr   1    '30-'34    Population  in  1900 

Population  in  1906  (est.) 40.000 

*  The  market  house,  deficiency  and  bridge  and  improvement  and  part  of 
the  sewer  bonds,  arc  all  held  in  the  sinking  fund 

INTEREST  is  payable  in  Macon  and  coupons  are  tax  receivable.  On 
Sewer  and  pas  Ing  bonds  interest  is  payable  In  ..old. 

TAX  FREE  — All  of  the  bonds  arc  exempt  from  city  tax. 

MONROE.     J.  ().  Lawrence,  City  Clerk. 

This  city  is  In  Walton  Countv. 
LOANS —  When  Due.        School  Bonds. 

Water  Works  Bonds.  _.  JS5.000 Nov  1  1920 

5s  '05    Dec  1  1815.000. ..Dec   1  1925  ' Nov  1  1930 

]    15.000. ..Dec    11935    BONDED  DEBT  Sept  1900.850.000 

Electric  Light  Bonds.  ssed  valuation  1906 1.164.684 

5s '05  JunelJS7,5()0 June  1  192'.    Tax  rate  (per  J  t  .000)  l_io6 $21.  SO 

1   7.500 June  1  193">    Population  in  1900... 

Population  In   1906  (est.)     .  2.500 

TNTEREST  on  the  water-works  and  electric-light  bonds  is  payable  at 
the  United  States  Mortgage  &  Trust  Co.  In  New  Vork  City. 

NEWNAN.     E.  D.  Fouie,  Clerk. 

This  city  Is  In  Coweta  County.      Incorporated1- 
LOANS—  When  Due.         School      Bonds 

WatcrBonds.  f.s  .1.1        $3.500 1908-1909 

6s  g         J-J     840.000c. .Jan  1   '08,-'2S    BONDED  DEBT  Jul)   "07.  81 

Water  Works  and  Sewerage  Bonds    Assessed  valuation   1900 2,735.128 

4}-_s'07  J-J     813,000c    (Assessment  about    >_  actual  \alue.) 

Sewer  Bonds.  Total  tax  (per  81 .000)   1906..    f 

fS4,000c 1923-1924    Population  in   1890 

4s  J-J    {12.000c 1925-1928   Population  In  1900. . _ 3.654 

I    4.00HC 1929    Population  In  1907  (est.) 6.000 

Electric  Light  Bonds. 
5s  g  '04  J-J     $ 20,000c   .Jan  1  "25-'34 

INTEREST  on  the  water  bonds  is  payable  at  the  Fourth  National  Hank- 
New    York  Cltj    and  at  the  Treasurer  s  of  lice,  and  (  n  the  bonds  of  1907  at  the 
Chase  National  Hani;,  New  York,  or  at  the  Cily  Treasurers    office. 

'PAX  FREE.— All  bonds  are  exempt  from  city  tax. 

PELHAM.      II.  II.  Merry,  Mayor. 

This  town  is  In  Mitchell  County. 
LOANS—  When  Due.  I  BONDED  DEBT  July  '07.     $60,000 

lie    iris.      Water,      Ice  Plant     and  Assessed  valuation  1906 1  .('■ 

Sewer  Bonds.  a te  (per  81 .000)    1906 83.00 

5s  '07      J-J   JS10.000c_.Jan  r'2o'.'lo    Population  in   1900 947 

1   30.000c.  .Jan  1  '31  -'30  !  Population  In  1907  (est.) 2,500 

INTEREST  is  payable  In  New  York. 

ROMJi..     J.  1).  Hanks.  Mayor;  J.  R.  Cantrell,  Clerk. 

Rome  Is  the  county  seal   of  Floyd  County.       East  cliartci    Sept     If 
LOW'S—  When  Due.    Assessed  valuation,  real.  _S4. 405, 140 

Funding  Bonds.  Assessed  val.,  persai  i  691,755 

5s  .i.i     $38,0000 Jan     1912   Assessed  val.,  corporations      605.800 

Refunding  Bonds.  Total  valuation  1907 7,762,695 

■i'..s       ,i.i  $163 ,000c July  1  1920  Tax  rate  (per  $1,000)  1907 $12.50 

Water  Bonds.  Population  In  1890   

f.s  J  J      $74.10nc__    .Jan       1909    Population  In   lo  i  i  7. "91 

BONDED  DEBT  July  '07. .$223,400    Population  In  1907  (est.)  . 

INTEREST  Is  payable  In  New  York  and  Home,  and  the  coupons  are 
lax  reoetvahle.  Interest  has  been  promptly  paid  since  1870,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  arc  valued  at  $200,000:  the  earn- 
ings yield  a  surplus  of  $5,000  per  annum  over  c.xp. 

DEBT  LIMITATION. — 7"i  on  assessed  valuation  of  taxable  properly. 

SANDERSVILLE.      M.   D.  Jameson,  Treasurer. 

'Phis  city  is  in  Washington  County. 
LOWS  When  Due .    BONDED  DEBT  Feb '07         $81,500 

Water,  Light  and  Sc»er  Bonds.        Assessed  valuation  1906. ..1,168, 000 

SO. ooo  Jan     1    1912    Population   In   1900 

O.ooo  Jan     1    1017    Population  In  1907  (est.) 4,000 

5a  '07  .1  .1  ,  o.ooo  .  Jan  1  1922 
8  000  -i  in  l  1027 
6  000  Jan     1    1032 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Fourth  National 
Bank.  New   Yn>_. 


Nov.,  1907. 
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SAVANNAH .     C .  S.  Hardee ,  Treasurer . 

Savannah  is  the  county  seat  of  Chatham  County.     Incorporated   1789 
Prior  to  the  year  1870  the  citv's  bonds  were  all  7s.  but  through  a  compro- 
mise all  hut"$3.3O0  of  the  old  bonds  have  been  exchanged  for  new  ones 
bearing  5%  tax-receivable  coupons. 
LOANS —  When  Due.  I      Old  Bonds. 

Redemption  Bonds.  --S  $3, 300c 

5s  '70      Q  F$2,686.700c_.Fen  1   1909  |  BOND.   DEBT  Sept  '07. .$2, 932, 350 
5s  '83      QJ        245. 650c. July  1  19131 

INTEREST  is  pavable  in  Savannan,  and  in  New  'York  at  the  American 
Exchange    National '  Bank.     Coupons  are  tax   receivable. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

WATER-WORKS. — The  water-works  owned  by  the  city  were  built  In 
1853-54.  and  subsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION. — The  city  Is  debarred  by  State  law  from  Issuing 
more  bonds. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about   %  of 
Its  cash  value)  and  tax  rate  have  been  as  follows: 

Personal 


Total  Tax  Rate 

Valuation,    per  $1,000. 

$13.90 

$44,554,201  $14.50 
41,851,342  14.50 
41,851.342  14.50 
37,108.077  14.50 
31.800,000         15.00 


Years.                                   Real  Estate.        Property. 
1907 

190B  --  ...$30,474,497  $14,079,704 
1905"  -  -  29  356,642  12,494,750 
1904"  .  ...  29.356.fi42  12.494,700 
1900""  .  -  ...  26,230.742  10.877.335 
1890 20.000,000         11,800,000 

The  total  tax  rate  (per  $1,000)  In  1906  was  $26.80,  including  State  and 
county  tax  $12.30  and  city  tax  $14.50.  The  city  tax  rate  (per  $1,000)  for 
1907  has  been  fixed  at  $13.90.  The  above  tax  rate  is  the  gross  rate;  10% 
rebate  is  allowed  on  city  taxes  if  paid  within  a  certain  time. 

POPULATION.  —  In  1903  (under  extended  limits)  the  estimated  popula- 
tion was  80,000;  in  1900  (Census)  It  was  54,244;  In  1890  It  was  43,189:  In 
1880  it  was  30.709. 

STEPHENS  COUNTY.     B.  P.  Brown  Jr.,  Ordinary. 

Toccoa  Is  the  county  seat. 
LOANS —  When  Due. \      Jail  House  Bonds. 

Court  House  Bonds.  I  5s  '07      May  $10. 000. .May  1  '08-'32 

5s  '07     May  $40,000. .May  1  '08-'32|  BONDED  DEBT  Oct  1907     $50,000 

|  Assessed  valuation  1906.  ..1,460,897 

SUMMERVILLE.     H.  H.  Cummings,  Intendent. 

Tliis  village  Is  in  Richmond  County. 
BONDED  DEBT  Jan  1  1907.$69, 000  |  Assessed  valuation  1  900_  .$2,036,580 

Floating  debt  11. OOOJTotal  tax  rate  (per  $1,000)  "06_$10.00 

TO  TAL  DEBT  Jan  1  1907-..   80,000  |  Population  in  1900 ...3,245 

THOMASVILLE.     J.   F.   Pittman.  Mayor. 

This  town  is  in  Thomas  County. 
LOWS —  When  Due.  I  BONDED  DEBT  Sept  29  '06$70.000 

Sewerage.  I  Assessed  valuation  1906    .$3,100,000 

4V$s'06  J-J     $18.000c...July  2  19361  Total  tax  (per  $1,000)   1906. .$10.00 

(Subject  to  call  $2,000  yearly  after  I  Population  in  1900 5,322 

July  2  1923.) 

Paving  Bonds. 
4  ^s'07  J-J     $30,000. .Jan    1  '27-'36| 

INTEREST  on  the  paving  bonds  Is  payable  at  the  Importers  &  Traders' 
National  Bank  in  New  York  City;  on  all  other  bonds  in  New  York  or 
Thomasville. 

TURNER  COUNTY.     C.  L.  Royal,  Clerk  County  Court. 

Ash  burn  Is  the  county  seat 
LOANS —  When  Due.)  Assessed  valuation  1906. .$1,915,657 

Court  House,  Jail  &  Road  Bonds. 
■5s  '06      J-D    $70,000-.Dec    1  '07-'36| 

VALD03TA.     John  T.  Roberts,  Mayor;  J   J.  Newman,  Clk. 

This  city  is  In  Lowndes  County.     Incorporated  1860. 
LOANS—  When  Due.  \  BONDED  DEBT  Oct  1  '07  $160,000 

Sanitary  Sewer  Bonds.  !  Floating  debt 30,000 

5s  g         J-J     $35, 000  c ..1929   TOTAL  DEBT  Oct  1  1907  _     190,000 

5s  e        J  J       25,000  c 1930   Sinking  fund 21,866 

Street  Pavng  Bonds.  I  Assessed  valuation  1907 4,250,000 

4s  '04     Aug  $15, 000c.  .Aug   15  1934  |  _  (Assessment  is    %  actual  value.) 


Total  tax  (per  $1,000)  1906.. $9. 50 
Population  In  1890.. 2,854 

I  Population  In  1900 5,613 

Population  In  1906  (est.) 9.000 

|  INTEREST  payable  in  New  York"or 
Valdosta. 


Fire  Department  Bonds. 
4s  "04      Aug      $'». 000c. Aug    15  1934 

Water-Works  and  City-Hall. 
«S  J-J     $15, 000c...  Jan     1  1924 

Public  School   Bonds. 
5s  '05      J-J     $35.000c.Jan    15  1935 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

WAYCROSS.      R.   P.   Bird,  Justice. 

This  cltv  Is  the  county  seat  of  Ware  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  t  1907.. $205 ,000 

School,  Street  and  Sewer  Bonds.        Assessed  valuation  1906 3,500,000 

5s  g '06  A-O$100,000c..Oct     1   1936    Cltytax  (per  SI  ,000)   1907 $12.50 

Sewer  Bonds.  Population  in  1890 3.304 

5s  J-J     $50.000 Jan    1  1930    Population  In  1900 5.919 

Water  6s  g        30,000 1920    Population  In  1905  (est.) 8.000 

Academy  fis  g  25,000 ..1924    INTEREST  payable  In  New  York. 

WAYNESBORO.      Floyd  R.  Scales,  Mayor. 

This  city  is  In  Burke  County. 
LOANS —  When  Due.l  BONDED  DEBT  Mch  1907     $60,000 

Water  Works,  Sewer  and  Electric   [Assessed  valuation  1906 1,035.173 

Light  Bonds.  ]  Population  In  1900 2,030 

f$2.500 Jan    11912   Population  In  1907  (est.)    4,000 

I   5,ooo Jan    1  1917  INTEREST  Is  payable  at  the  Colunl- 

{    7,500 Jan    1   1922        bla  Trust  Co..   New   York. 

1 10.000 Jan    1  1927 

I  lo.ooo Jan    1  1932 

125.000 Jan    1  1936 

ADDITIONAL  STATEMENTS. 


5s  '07      J-J 


In  the  tabic  below  wc  give  statistics  regarding 
of  Georgia  which  are  not  represented  am 
reports. 

Bonded  Floating 

Debt.  Debt. 

$  $ 

Balnbridge,  Dei                  nl            80,000  13,000 

Baker  County...    ...        30.000  2,000 

Barm  .  Pike  County.  .    48,000     

Cairo.  Gradv  County   ....          .   25,000  None 

.    Barton  Co  85,000     

in  (C).  WhltlieldCo   .....68,500     

Dougias,  Con*  e  County 12,000 

County    .- 11,000  None 

38,000  None 

Putnam  County            to, nun  None 

Elbert  Counts-                                     31,500  None 
Ben   mil  Co         51 ,000 

.■',2.1100  1.000 

Fort  Valley,  Houston  County       37,000  None 

tj  90,000     . 

Jefl  1 1  30,000 

Madison  (C.) ,  Morean  County   .   25,000  None 
Mllledgevllle,   Baldwin  Co             51  ,100 

Montlcrllo,  .1.1-  per  Count)  2.000 
Moull                                                           15.1100 

None 

.'10,00(1 

Quitman,  Brooks  County           -   6   .000  BOO 

Sparta,  Hancock  County..    -    .   26.500  2,500 

it\  15,000 

Tlfton     1    •     rifl  Count]  .-,0.000 

50,000  None 

ingion  «:.).  whites  Co...  39,000    

_ ..  37,000 

(C.)  City.      (T.)  Town.      (V.)  Village 


minor  civil  divisions  In  the 
ong  the  foregoing  detailed 


Assessed 

Valuation. 

$ 

2.750.O0O 

l.ooo.ooo 

l.o:in.  000 

570,000 
2,148.000 
2, 500.UOII 
I  ,001  ,394 
5  51  1,247 
-1.000.000 

876,089 
2,600 
8,  106,008 

600,110(1 

8011.(100 
2.029.790 
1  .21 

1,12  i.000 
1,320.000 

670,000 
1.325.501 

I 
2,00.'',  .000 
2,300,000 

67f 
2,204,209 
1,7*70 
5.820.517 
1,200,000 
3.129,296 


Tax 
Bate. 

$ 
10  00 
17.76 
10.00 

7.50 
13  50 
10.00 

9.00 

:,  00 

9  1111 

X.00 

10.00 

10  00 

9.00 

17.00 

I  1  .00 

8.50 

12.00 
8.60 
8.00 
9.00 

8.00 

1  I    in 

22.20 
6.110 


Popu- 
lation. 
1900. 

2,6  1 1 

6.701 
4,917 

.•(.135 

4 .3 1 5 

017 

14,119 

14,828 

1  .823 

19,729 

1  ,817 

2  1122 
20,160 

1  ,092 

1  ,106 
3.403 

IS, 436 

2.281 


24  002 

3,300 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  30  1822)  _. March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

lotal  area  of  State  (square  miles) 5^,680 

State  Capital -' Tallahassee 

Governor  (term  exp.  Tvt.  aft.  1st  Mon. Jan. 1909)N. B.Broward 
Sec.  of  St.  (term  exp.Tu. aft. 1st  Mon. Jan. '09)H.ClayCra\vford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '09) Win. V.  Knott 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after  the 
first  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING.  LOANS. — The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Sept.  1  1906: 

LOANS —  — Interest. — 

Name  and  Purpose.  P.Ct.  Payable. 

Refunding  bonds  of  1901 3  J-J 

Refunding  gold  bonds  of  1903 3  J-J 

INTEREST  is   payable   in  Tallahassee. 
■  TOTAL  DEBT,  &c. — The  total  bonded  debt  on  Jan.  1  1907  was  $601 .567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest;  they  are  all  held  in  State  Educational  funds  as  Investments. 

ASSESSED  VALUATION. — The  taxvaluation  of  real  estate  (including 
railroads  and  telegraphs),  personal  property,  total  valuation  and  State 
tax    rate    per  ,$1,000,    are    given    below    for    the    years 


Principal . 

When  Due.   Outstand  inq 
Jan.  1  1951  $267,700 

Jan.  1   1053  333,86/ 


indicated: 

State  Tax 

per  $1,000 

$6.00 


Real  Estate.  Personal 

Years.  RR   &  Tel'ah.  Property.  Total. 

1906 $115,024,278  $26,994,593  $142,018,871 

1905 107.087.978  24,348,615  131,436,593  6.00 

1904 95,108,633  21,956,207  117,064.840  4.00 

1903 90,397,127  20.936,608  111,333.735  5.00 

1902 83,931,531  19.116,406  103,047.937  5.00 

1901 79.706.369  17.844,822  97,551,191  5.00 

1894... 86,679,656  17,464,949  104.144.605  3.25 

1890. 75,831,345  16,152,122  91.983.467  

1886 76,611.409  4.00 

The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 

POPULATION   OF   STATE. — 

1905 614,845|1880 269,493  1 1850. 87,445 

1900 528,542|1870 187,748|1840 54,477 

1890 391,422|1860 140,424|1830 34,730 

The  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  in 
1890  and  43.7%  In  1900.  In  number  blacks  were  40,242  in  1850;  62,677  in 
I860;  91 .689  In  1870-  126,690  In  1880;  166.678  In  1890,  and  230,730  In  1900 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 

BARTOW.     W.  W.  Clark,  Mayor;  B.  J.  Oeland,  Clerk  and 
Treasurer. 
This  city  Is  In  Polk  County 
BONDED  DEBT  Sept  1  '07_$45, 000  |  Total  tax  rate  (per  $1 ,000) '06. $35. 50 

Assessed  valuation  1906 803,0401  Population  in  1900 .    !  ,950 

(Assessment  about  2-3  actual  value.)  I  Population  in  1907  (est.) 3.000 

BRADENTOWN.     A.  J.  Beck,  Sec'y  Board  of  Trustees. 

This  city  is  in  Manatee  County. 
LOANS —  When  Due.  |  Population   in   1900 .      900 

Street,  Sewer  &  Water-Works  Bds. 
5s  '07      J-J     $45.000 1037  | 

(Subject     to     call     after     1927.)      | 

DADE  COUNTY.     E.  C.  Dearborn,  Clerk  Circuit  Court. 

Miami  Is  the  county  seat. 


LOANS —  When  Due. 

Court  House,  Jail   &   Road   Bonds. 

4Ks         A-O$131.000 Apr    1   1921 

(Subject    to    call    Apr    1    1911.) 


Total  assessed  val.  1906  $5,727,208 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per$l  ,000)  "0b. $27. 00 
Population  in  1890 86T. 


BONDED  DEBT  July  1907  $131.0001  Population  in  1900 4  955 

DUVAL  COUNTY.     P.  D.  Cassidey,  Clerk  Circuit  Court. 

County  seat  is  Jacksonville. 


LOANS —  When  Due. 

St.  Johns  River  Imp't  Bonds. 

6s  J-J      $50,000 July   1    1932 

(Subject  to  call  after  1912.) 

5Hs         M-N  225,000 Nov  1  1932  | 

(Subject  to  call  after  1912.) 


Court  House  Bonds. 
5s  $100.000 1932 

(Sublc't  to  call  after   1917.1 
BOND.  DEBT  Oct.  1907.     5100,000 
Total  assessed  val.   1907. .16, 002,124 
(Assessment  about  1-3  actual  value.) 

5,000 State  &  Co  tax  (per$l  ,O00)'06.$22  00 

Population  In  1905 47,912 

Population  in  1900 ..39.733 

INTEREST  is  payable  at  New  York  and  Jacksonville. 

FERNANDINA.      J.  Mizcll  Jr.,  Treasurer. 
This  city  Is  in  Nassau  County. 


BOND.    DEBT  Oct    1907 
Assessed  valuation  1906.. 


$53,000   Tax  rate  (per  SI  .000)  1906 $21  .00 

.1,028,926   Population  In  1900 4,959 

Population  in  1906  (est.) 6.000 

GAINESVILLE.     \Y.  W.  Hampton,  Sec'y  Bd.  of  Pub.  Wks. 

This  city  Is  located  In  Aluchua  County. 
LOANS— 

$90.000... 

I  35  ,000C. 

{40 ,000c. 

140,000c. 
Park  lionds. 
5s  g  '117  F  A   $10,000 


5s  g  '06 


When  Due     BONDED  DEBT  Apr  I907.sir,5.ono 

Assessed  valuation  1906  985,154 

11921    Tax  rate  (per  $1,000)  1906  $25  00 

1    1931     Population  In  1890 2,790 

1  1941    Population  In  1900 3.633 


..Ian 
..Ian 
.Jan 


Feb   1  1917 


'Subject  10  call  any  time.) 
[NTEREST  is  payable  at  the  City  Treasurer's  office. 

HILLSBOROUGH  COUNTY.     C.  E.  Worth,  Tax  Collector. 

Bounty  seat   is  Tampa. 


L(>  W'S 

Road    lionds 
■Is  ir        .1  .1  s:i09,(iiiii 

Court   House   Bonds. 
88  .   SI. "..1 100 

BONDED  DEBT  Jan  1 


When  Due.    Floating    debt        .  $58,000 

TOTAL  DEBT  Jan  1    1906      485,500 
July  1  1933   Total  assessed  val.  1905      12.6I-.757 

State  A  Co  lax  (perSl.000) '06. $28.00 

Population  In  1900 36,013 

Population  in  1905  .  .51.416 


06.S127.5O0 

JACKSON  COUNTY.      W.  A.  MtcRae,  Clerk  Circuit  Court, 

Marlaiuia  Is  the  county  seat . 

lo  \  When  Due.  I  Assessed  valuation  1907     $3  250,000 

Court  House  lionds.  State  St.  Co.tax(per$l ,000) "07   $20.00 

4*  '06     May  $60.0000.      May  I  1036    Population  In   I  27. 073 

BONDED  DEBTMaj  ion?    $60,000    Population  In  1  30.000 

INTEREST  is  payable  al  the  office  of  the  Count}  Treasure] 

JACKSONVILLE.     W.  V.  Sebring,  Mayor, 

This  Is  the  capital  of  Duval  Count  \  . 
LO  W'S  When  Due     fotal  10,086,570 


u  ii  value  ' 
ner  si  ,000) '06  $16.10 

Population  in  1890   17,201 

Population  in  1900  ,",s  429 

Population  In  190  35,301 


Water   Works  and  Imp't  Bond! 

M  N  $1 ,368,000c.  Maj 
Improvement  Bonds. 

1    1  1 100.000c       Jan    1  1936 
BON  li     DEBT  .1  nl-,    11)07    $1  ,768  000 

I  VIT'.lt  KST  Is  pavable   In   Jai  «    NOW    York. 

JEFFERSON  COUNTY.     B.  W.  Paiterage,  Treasurer. 

Montlcello  Is  the  couni  v  seal . 

BONDED  DEBT  April  1907    $25,000  |  County  tax  (per  $  I  .000)    1905      $7.00 

■  (l  valuation  [905 1 .300.000 1  Population  In  1000  1  a.i.to 


17  1 


ALABAMA     I)KBT  OF  STATE. 


Ymi..  ls 


KEY  WEST.      Cm.    L     Babcock,   Mayor. 


County 

H  •„  n  Due. 
Water    Work.    Plant    II. Midi. 
OS  .1  J   $100,000    .  .  .Jan     1    1025 

Judgment    Bond*. 

Si  Junef  148 ,000    .  June  1  1029 

Refunding     llond*. 
3s  '05       1'  AS  II let      ' 

ibjeci    to   («u    Oct    I    iu.13.) 

Refunding   Honda 


Bonds  an  iit. 

CUj       llnll,      Market      and      l.nglne 
llnuic    Honda. 

May   1    1922 
(Subject  n>  call  after  1902  > 
HON  DED  DEBT  AUC  1907. S  '■' 
i  loathiLT  debt 

i  aluatlon  1907  i  ,079,000 
ut  about  20%  actual  value) 
City  ins  (par  si  ,000)  luoa...; 


5s  .1.1      126,500 July  1   1917    Population  In     IMio 18.080 

Strict  Bonds,  I'oiiuiatliin  In  l sio< ■    17. 114 

5b  'do     Max   »  13.500c       May  l  1920    Population  In  1903 

1900.)  Population  in  l'JiiT  (est.) 

INTEREST  ls  payable  at  New  York  City. 

LAKE  CITY.     J    C.  Bheffield,  Chairman  Hoard  of  Bond  Tr. 

This  city  is  situated  in  Columbia  County,     Incorporated  1857. 
L<>  \\s  What  Due. I  BONDED  DEBT  Mch  1907. $135. 000 

Municipal  and   Water  Bonds.  Water  debt    '  Included) 12,0(10 

5sg'o.'>  Sept  $125, 000c.  Sept  1   1033  [Total  valuation  1906 1,125,000 

School   llondi.  i  ssment  uhmit    H  actual  value.) 

5s  g'QliU  S$10.000c Sept  1    1935 'Total   tax    (per  SI. 000)    '05. ..$32.00 

I  Population  In   1905.. 6,509 

INTEREST  Is  payable  at  the  Elrst  National  Bank.  Lake  City. 
LAKELAND.      C.  E.   M. •Mullen  .  ('it y  Clerk. 

This  eltv  Is  In  Polk  County.      Bondfl  are  tax-exempt. 

LOANS —  When  Du,  .    Assessed  valuation  1907 $900,000 

0s  S-a      $42.000 I  Total  tax  rate  (per  $1,000)  "07. $1  '.00 

(Subject  to  call.)  I  Population  In  1907  (est.) 4.500 

BONDED  DEBT  Oct  1    07.. $42.0001 

INTEREST  Is  payable  at  the  National  Park  Bank  In  New  York  City. 

MIAMI.      M.  R.  Kellum,  Clerk  of  Commissioners. 

This  city  is  In  Dade  County 
LOANS—  When  Due.i  BONDED  DEBT  Nov  "06.  $100,000 

Improvement  Bonds.  Assessed  valuation  1906 1,200,000 

6s  "06     s-a  $100.000c    1036|  Population  In  1900 1,681 

MONROE  COUNTY.     E.  W.  Russell,  Clerk. 

Key    West   Is  the  county   seat. 


(Assessment  about  \i  actual  value.) 
State  &  Co.tax(per$1.000)'06.$25.25 

Population  In   1907    (est.) 23.000 

INTEREST  ls  payable  In  Key  West. 


LOANS—  When  Due. 

School  Bonds. 

5s   '07       M-N  $60.000 1 !):'.") 

BONDED  DEBT  Nov  1907.   $60,000 
Total  assessed  val.  1906    ..2, 045,858 

OCALA.     Herbert  A.  Ford,  Chairman  Finance  Committee 

This  city  ls  In  Marlon  County. 

BOND.  DEBT  Mch  1  1906.. $59,500  |  Tax  rate  (per  $1 ,000)  1906 $39.00 

Assessed  valuation  1906. .. 1,330,082  |  Population  In  1900. 4,493 

( Assessment t  about  40%  actual  value)  (Population  In  1906  (est.) 5.500 

ORLANDO.     J.  H.  Smith,  Mayor;  A.  B.  Johnson,  Clerk. 

County  seat  of  Orange  County.     Incorporated  1875.      Bonds  are  exempt 
from  taxation. 

When  Due. 


LOA 

Public    Improvement. 
7s  M-N  $15.000c...Nov  1  1911 

7s  J-J       15,000c. ..July  1  1917 

General    Revenue. 
7s  J-J       $5, 000c.  ..July  1  1917 

(Subject  to  call  after  10  years.) 


Refunding  Bonds. 
5s  J-D    $25,000c. -June  1  1933 

BONDED  DEBT  Jan  1907     $60,000 

Assessed  valuation  1906 1,355.000 

(Assessment  s4  actual  value.) 
City  tax  (per  $1,000)   1906--. $16. 00 

Population  In  1890 2,856 

Population  In  1900 2,481 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City. 
PALATKA.      F.  J.  Fearnside,  City  Treasurer. 
This  city  ls  In  Putnam  County. 

LOANS —  When  Due.  I  Tax  rate  (per  $1,000)  1906 20.00 

5s  M-N  $144,000c    -1942 1  Population  in  1900 .3.950 

BOND.  DEBT  Feb  26  1907  $144,000|      INTEREST  ls  payableJlnJPalatka. 
Assessed  valuation  1906..$1,500,000| 

PENSACOLA.     Geo.  T.  Morgan,  Comptroller. 

This  city  Is  in  Escambia  County.      Re-Incorporated  In  1895. 

Prior  to  Nov.  1   1901  the  compromise  bonds  of  this  city  carried  5%  Inter- 
est.    The  city  has  no  option  to  redeem  these  bonds  before  1911. 
LOANS —  When  Due.  i  BONDED  DEBT  May  1  '07  $540,000 


Compromise  Bonds  (Tax  exempt). 
6s  '81      M-N  $240,000c..Nov  1  1911 

Sewer  &  Drainage  Bonds  (Tax  ex.) 
4  ^fr'06  J- J  $150 ,000c. ..Jan  11936 
(Subject  to  call  after  Jan  1  1936.) 
City  Hall  &  Jail  Bonds  (Tax  exempt) 


Floating  debt 9,329 

Cash  on  hand 63,521 

Total  assessed  val.  1906.-12,022,632 
(Assessment  about  75%  actual  val.) 
Total  tax  (per  $1 ,000)  1906. ..$30. 75 
Population  In  1890 11,750 


4  Hg'06  J-J  $100 ,000c.      Jan   1    1936    Population  in  1900 17,747 

(Subject  to  call  after  Jan   1    1936.)    Population  In  1906  (est) 27,000 

Paving  Bonds  (Tax  exempt) . 
4!^g'06J-J     $50 ,000c...  Jan     11936 
(Subject  to  call   after  Jan   1    1936.)  | 

INTEREST  on  the  compromise  bonds  Is  payable  In  Pensacola:  on  all 
other  bonds  at  the  United  States  Mortgage  &  Trust  Co.,  New  York. 
ST.  AUGUSTINE.     Jno.  M.  G.  Carrera,  City  Clerk. 

County  seat  of  St.  John's  County. 
LOANS —  When  Due.\  (Assessment  about  1-3  actual  value.) 

5s  g         M-N  $76, 000.  __ May  15  1927  I  Population  In  1905 5.200 

BONDED  DEBT  Oct  1907.    $76,000   Population  In  1900 4,272 

Assessed  valuation  1  907.  _  .1 ,631 ,500|  Population  In   1907    (est) 5,500 

ST.  PETERSBURG.     W.  F.  Devine,  Clerk. 

This  city  Is  In  Hlllsboro  County. 
LOANS —  When  Due.)  BONDED  DEBT  Nov  '06.  $105,300 

Sewer.  Street,  School  &  Water  Bds.   Assessed  valuation  1906 1,695,925 

6s  g  '07 $63,000 1937  Tax  rate  (per  $1,000)  1906 $14.00 

(Subject  to  call  after  1927.)        I  Population  In  1900 2,316 

INTEREST  on  the  Issue  of  1907  ls  payable  at  the  office  of  City  Treasurer. 

TAMPA.     John  A.  Hansbrougn,  Auditor. 

Tampa    Is    the    county    seat    of    Hillsborough    County.     Incorporated 


Municipal   Improvement. 
BSB  '96  J-J  $300,000c.-.Jan    1  1921 
BOND.  DEBT  Oct  1  1907  $1,010,500 

Sinking  fund 46,263 

Assessed  valuation  1906. .13,203.761 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,0001   1906. ..$22.25 

Population     In     1900 15.839 

Population  In  1905 22,823 


July    15    1887. 

LOANS —  When  Due. 

Street  and  Sewer  Bonds. 
5s  '05     J-J  $300,000c....lunel   1955 
(Sublect  to  call  June  1  1925.) 

Park  Bonds. 
5s  g '05  J-J  $140,000c._.june  1   1955 
(Sublect  to  call  June  1  1925.) 

Refunding   Rnnds. 
5s  g  "99  J-D    $100, 000c. June  1   1029 
5sg'99J-J       170,500c.  .July  1  1929 

WEST  PALM  BEACH  SCHOOL  DISTRICT  NO.  1.     Guy  I. 

Metcalf,  Secretary  Board  of  School  Trustees. 

This  district  Is  located  In  Dade  County. 
LOANS—                                 When  Due.  |  BONDED  DEBT  Jan  '07..     $40,000 
($4,000.  .May  1  '08-'ll  Assessed  valuation  1906 1.800 ,000 

I    6.0(10. .May  1  '12-'15|      INTEREST    payable    at    County 
5s  '07      M-N  I    8,000. .May  1  '16'1 9 1  Treasurer's  office  In   Miami. 
I  10  000.. May   1   '2(>-'23 
11 2, 000..  May   1  ,24-'27l 

State  of  Alabama. 

ITS 

DEBT.  RESOURCES,  ETC. 
Organized  as  a  Territory  (Acl  March  3  1817)  a 
Admitted   as   a    State    (Act  March   2   1819)..- 

Total  area  of  Stale  (square  miles) 

State  Capital—  --- 

Governor  (term  expires  Jan.  14  1911)6 

Secretary  of  State  (term  expires  Jan.  1911)  c.  _ 
Treasurer  (term  expires  Jan.  101 1 ) c 


Ant;.  15  1817 
.Nov    9  1819 

52,250 

Montgomery 

_B.  B.  Comer 

F.  N.  Julian 

.W.  D.  Seed 


■   l'tila  Is  date  when  the  Mississippi  ('on-tiiuiloiial  Convention  completed 
Its  lab'.  I  establishing  the  Territorial  Government  of  Alabama  hav- 

ing provided  that  the  Act  ■  nmence  ami  go  Into  i  n  the 

tutlonal  Convention  of  Mississippi  had  "formed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lying  west  of 
■•  the  territory  herein  described." 

b  Term  l»  four  ymn  from  time  of  Installation  In  office. 

ilrc  on  first   Monday  after  second  Tuesday  In  Jan.  1911. 

GISLATURE,     Under  the  new  Constitution  the  Legislature  i 
quadrennial))   on  the  second  Tuesday  In  January  or  • 

may    lie   prescribed    by   law.      Session    limited   to   30   working   days.      Ljust 
in  convened  Jan.  8  1907. 
HISTORY   "l    in  11        .  or  the  early  history  of  Alabama's  Stale  d<  ' 
'State  and  City  Supplement"  of  April     1694,  page  168.      Under  an  Acl  of 
the  Stale   Legislature  approved    Feb.    is     1x9.'.,  all  bonds  authorized  to  be 

exchanged  under  the  Act  approved  Feb.  SI  ia~6  were  barred  if  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  1185,400.  By 
another  Act  alao  approved   Pen    i*    1698   and  amended  i  19.  the 

Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1876  (Series 
"A."  "H."  and  "C")  with  new  securttli 


LOANS—  When  Due. 

Sub'n   Honda,   Renew  Clait  "C" 
1 906. 
SHs         J-J     8966.000 Jan  1  1956 


General 

Amount  of 

Tax  Hate. 

Tans . 

82.50 

8936,713.78 

2.50 

866.151.21 

2.80 

815.863.81 

2.50 

779.602.07 

5.50 

1,641,415.63 

5.50 

2,164.930.07 

5.50 

-.063.24 

5.50 

1.335.759.80 

4.00 

1,042.618.08 

6.00 

1.041,897.74 

6.50 

908.678.55 

7.50 

1.016.518.44 

Refunding  Bonda,   1906. 
4s  J  J      17,187,000    July   1    1956 

Funded   Bond*    in   Retire  6a  of 
i  im 

|4r'90     J  J     8954.000 Jan  1  1920 

PAR  VALUE  OF  BONDS.— The  funding  4s  are  for  8590  and  81.000  each, 
the  bonds  of  ItfOO  J  1.000  each. 

INTEREST. —  Interest  Is  payable  In  New  York  at  the  Trust  Company  of 
America  and  In  Montgomery. 

TOTAL  DEBT.— Total  bonded  debt  Nov.  1907  $9,057,000. 

ASSESSED   VALUATION,  TAX   RATE,  ETC.— 
Valuation  of 
Year.  I'mpertu. 

1906 8374 ,671 ,927 .00 

1905 347,228,469.00 

1004 326,173.663.00 

1903 311.100,707  00 

1902 298,440,145  00 

1901 288,657,737.00 

1900 270,408.432.00 

1895 242,537  176.00 

1890 258.979,575.41 

1885 172,528.933.32 

1880 130.077,328.22 

1876 135.535,702.00 

In  addition  to  the  above  tax  rate  of  2  H  mills  for  general  purposes  in  1906, 
there  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tax  of  3 
mills. 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Xov.  28,  1901. 
The  new  Instrument  makes  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  In  an  editorial  In  our  "State  and  City 
Supplement"  of  October  1901.  We  have  only  room  to  Indicate  a  few  of 
Its  features. 

STATE  DEBT. — Under  Section  213  (Article  Xn  the  State  ls  prohibited 
from  creating  any  new  debt,  except  to  repel  Invasion  or  suppress  Insurrec- 
tion. This  prohibition,  however  does  not  apply  In  the  case  of  bonds  to 
refund  old  Issues  or  temporary  loans  to  meet  deficiencies,  the  latter,  though, 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  In  Article  XI  ,  being  numbered  215,  21R  and  219.  They  are  very 
lengthy  and  will  be  found  in  full  In  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS. — The  debt-Incurring  power  of  counties 
and  municipalities  in  the  new  Constitution  are  contained  In  Sections  222  to 
226  Inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON.— Under  Sec.  222  all  bonds  proposed 
to  be  Issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qual  fled  voters  of  the  county,  city,  town,  village  or  other  political 
sub-divlslon  desiring  to  Issue  such  securities.  There  are  exceptions  to  this, 
however.     See  the  Section  In  full  In  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3M  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  constitution  In  excess  of  3  H  per  cent, 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  indebted  In  excess  of  3  Vi  per  cent  are  permitted  to  Incur  an  addi- 
tional debt  of  1  l/i  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness. 

CITIES.  TOWNS,  etc.,  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  the 
collection  of  taxes,  not  exceeding  one- fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  or  6.000  or  over  inhabitants,  also  GADSDEN. 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  In  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following" 
described  classes  of  Indebtedness  are  not  to  be  considered  In  figuring  the 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues;  bonds  or  other  obligations  already  Issued,  or  which  may  hereafter 
be  Issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water-works  and  sewers:  and  obligations  Incurred  and  bonds  Issued 
for  street  or  sidewalk  Improvements  where  the  cost  of  the  same,  In  whole 
or  In  part .  Is  to  be  assessed  against  the  property  abutting  said  Improvements; 
provided,  that  the  proceeds  of  all  obligations  Issued  as  herein  provided.  In 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  Issued.  Nothing  contained  In  this  Article 
is  to  prevent  the  funding  or  refunding  of  existing  Indebtedness.  Nor  ls  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  22(>  provides  that  no  city,  town  or  village  whose  present  Indebted- 
ness exceeds  the  limitation  Imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  as  otherwise  provided  In 
this  Constitution  until  such  indebtedness  shall  be  reduced  within  such 
limit:  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issuing  bonds  already 
authorized  by  law;  provided,  further,  this  Section  shall  not  apply  to  the 
cities  of  SHEFFIELD  and  TUSCUMBIA. 

POPULATION    OF    STATE.— 

1900 1.828,69711870 996,99211840 590,756 

1890 1.513.017    I860 964,201    1830... 300,527 

1880 1  .262,505]  1850 771, 623 1 1820 127.901 

The  proportion  of  t he  colored  population  was  47.53%  In  1880,  45.04% 
In  1890  and  45.396  In  1900.  In  number,  blacks  were  345,109  In  1850: 
437,770  In  I860;  475.510  In  1870,  600.103  In  1880.  681,481  In  1890  and 
827,307   In    1900. 


CITIES.  COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  ALABAMA. 

ANNISTON.     ThOB.   E.   Kilby.   Mayor. 

Annlston  Is  In  Calhoun  County.     Oxanna  has  recently  been  annexed. 

An  adjustment  of  this  clty'wdebt  was  effected  In  1900.  new  20-year  bonds- 
being  Issued  In  exchange  for  old  bonds.  The  new  bonds  bear  2"o  Interest 
for  the  first  live  years.  8%  for  the  next  live  years,  5%  for  the  third  five 
year-;  and  fi";,  for  the  remaining  five  years  Bonds  are  tax  exempt.  $359,- 
500  of  the  new  bonds  have  peen  exchanged  for  the  same  amount  of  old  ones. 
The  remainder  outstanding.  16,500,  will  not  be  exchanged,  but  Interest  will 
be  paid  at  same  rate  as  on  the  new  ones. 


LOANS—  When  Due. 

Refunding    Bond* 
__s.g.     J-D    $342.978e.-Dcc.  1    1919 
For  rate  of  Interest  see  note  above 


Population   1890   (Censusi 9.998 

Population  In  1000  was 9  095 

Population    of    Oxanna    (addi- 
tional!.  1900 1,184 

BOND.  DEBT  Oct  1  11107  ... $350  .500    Interest  Is  payable  at  Safe  Deposit  &. 

Tax  va  uatlon  1906 6.199,062         Trust  Co..  Baltimore. 

(Assessment  about    %  actual  value.) 


Nov.,  1907. 
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BESSEMER.     J.  J.  Sullivan,  Mayor;  C.  T.  Cooke,  Treasurer. 
Situated  In  Jefferson  County.     Incorporated  1887. 


When  Due 


.Feb   1  1932 


BOND.  DEBT  Mar  5  '06. .$164,000 

Assess,  valuation  1905 2,277,000 

(Assessment  about  Yc  actual  value.) 
Total  tax  (per  $1 ,000)  1905.  .  .$23.50 

Population  In  1890  was ..4,544 

Population  In  1900  was 6,358 

Population  In   1906   (est) 10,000 

INTEREST  payable  In  New  York. 


LOANS — 

Improvement   Bonds. 
6s  g         A-O  $50,000c...Apr    1  1922 
6s  g  J-J       29,000c... July  1  1939 

Sewer   Bonds. 
5s  F-A   $70,000c 

School    Bonds. 
5s  F-A  $15.000C...Feb  1  193 

BIRMINGHAM.     Geo.  Eustis,  Treasurer. 

Birmingham  is  in  Jefferson  County.  Incorporated  1871.  The  new 
State  Constitution,  which  went  into  effect  Nov.  28  1901,  provides  that  this 
city  may  levy  and  collect  a  tax  not  to  exceed  ^  of  1  %  in  addition  to  the 
tax  of  H  of  1%  (as  provided  in  the  1889  amendment  to  the  old  Constitu- 
tion) ,  to  be  applied  exclusively  to  the  payment  of  interest  on  bonds  of  this 
city  issued  prior  to  Nov.  28  1901  (or  which  at  that  time  were  authorized 
to  be  issued) ,  and  for  a  sinking  fund  to  pay  off  said  bonds  at  maturity. 
LOANS—  When  Due.        Funding  Bond*. 

City    Hall   and    School    Building.       !  7sg'86     J-D    $60,000c.   Dec.   1   1916 
5sg '00  J-D    $250,000c.Dec.   1    1930   5sg'00     J-J     269,000c .  July  2  1930 


Refunding  and  Improvement. 
May  1     1917l6sg'93     F-A  $140.000c. Feb.  13  1923 
Refunding  Bonds. 
5s'00       A-O  $30,000c.  Oct.  1   1930 
5s'0l        J-J  •     20,000c.  July  1   1931 
Town   of   Highlands    (assumed) 

A-O     200J)66c~Apr.  1  1920,  6s  g  '93  M-N  $30, 000c 1921 

M-S     100,000c. March  1921  ;  6s  '93     M-N    45,000c 1922 


Sanitary  Bonds 

6sg'87     M-N  $50,000c 
Public  Improvement. 
*sg'89     MS  $300,000c.  Mar.  1  1919 
6sg'91     M-S      200,000c  Sept.  15  1921 
6sg'92     J-J       15O,O00c.Jan.  15  1922 
5sg'90 
5sg'91 


(Subject  to  call  at  any  time.)  Assess.  Bonds  (not  incl.  in  debt) 

7s'87        M-N     $5,000c  Nov.  15  1917    6sg  Var    $233,000.  .1909  to  1914 

School  Building.                                       |  GEN  L  BONDS  Jan  1  '07. $2, 324,000 
fisg'88    J-D     $25 ,000c  June  1  1918  !  Assessment   debt 233.000 


5sg'04     J-J     200,000c.  July  1  1924 

Sanitary  and  Building. 
6sg'87     M-S  $50,000c  Sept.  10  1917 
6sg'88     M-S     50.000c  Mar.  15  1918 

Improvement  Bonds  (Pref.) 
6sg'94     J-J     $150,000c.Jan.   15  1924 


Total  assessed  val.  1906_.25,864,897 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1906... $22. 00 

Population  in  1890  was 26,178 

Population  in  1900  (Censusi .  .38,415 

Population  in  1906  (est.) 60,000 

INTEREST  is  payable  in  New  York  at  the  Hanover  National  Bank. 
DISBURSEMENTS. — The  total  disbursements  for  the  year  ending  Jan. 

1    1907  were    $718,461   and    the   cash  on  hand  at  the  close   of    the    year 

$2,661.     Total  receipts  for  1906  were  $702,558. 

CALHOUN  COUNTY.     H.  B.  Glover,  Treasurer. 

Anniston  is  the  county  seat.     Bonds  are  tax-exempt. 

LOANS —  When  Due.   Assessed  val.,  personal $5,750,000 

4>4s'0i  J-J     $35,000c    1921    Total  valuation  1907 12,75  i.OOO 

8sV     A-O     75,000c 1917  |  (Assessment  about  3-5  actual  value.) 

Court  House  Bonds.  State  &  Co  tax  (per  M)  1907. .$12.20 

4^s01  J-.J     $65. 000c Population  in  1900 34,874 

BOND.  DEBT  Sept  1907.  .  $175,000   Population  in  1907  (est).. 52,000 

Assessed  valuation,  real 7,000,000 

INTEREST  on  the  bonds  of  1897  is  payable  at  the  Hanover  National 
Bank.  New  York  City;  on  all  other  bonds  at  the  Morton  Trust  Co.,  N.  Y.  C. 

COLBERT  COUNTY.     Oscar  G.  Simpson,  Judge  Pro.  Court. 

Tuscumbla  Is  the  county  seat. 

BONDED  DEBT  Mch  1907  $200,0001  Population  In  1900 22,341 

Assessed  valuation  1906.. .5, 538, 221 !  Population  in  1907  (est) 27.000 

State  &  Co  tax  (per  Ml  '06 SI  2.50  | 

INTEREST  Is  payable  in  Chicago,  111. 

DALLAS  COUNTY 

Revenues. 


Julien  Smith,  Member  Court  County 


BOND.  DEBT  Nov  1  1907.$100,000 
Total  assessed  val.  1907.  .12, 535, 935 
(Assessment  about  60%  actual  val.) 
State  &  Co.  tax  (per  M)  1907._$13.50 

Population  in  1890  was 49,350 

Population  in  1900  was 54.657 

Population  In  1907  (est.) 60,000 


County  seat  is  Selma. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s  J-J     $60. 000c.  Jan.   1   1919 

Optional,  $5,000  yearly  aft.  Jan.  1  '01 

Court  House  Bonds. 
4s  J-J     $40, 000c.  Jan.   1   1922 

Optional,  $5,000  yearly  after  1914. 

INTEREST  Is  navablc  at  Cltv  National  Bank,  Selma.  Ala. 
ETOWAH  COUNTY.     J.  W.  Penn,  Judge  of  Probate. 

Gadsden  Is  the  county  seat. 
BOXD.  DEBT  Aug  1  1907.  $125,000  I  State*  Co.  tax  (per  $1 ,000) '07, $15.00 

Cash  on  hand...    10,8761  Population  In  1900 27,361 

Assessed  valuation  1907 ._  .8 .350,000 '  Population  in  1907  (est.) 45,000 

(Assessment  abt.  40%  actual  value)  | 

EUFAULA.     A.  A.  Couric,    Clerk. 

This  city  Is  In  Barbour  County.      Incorporated  about  1848. 
LOANS —  When  Due.  I  Floating  debt $13,000 

Water  and  Sewer  Bonds.                         TOTAL    DEBT   Sept   2    '07     162,000 
6s  '96     J-.J     $67,000c 1926    Assessed  valuation  1907 1,650,000 

Refunding  Bonds.  (Assessm't  about  65%  actual  value.) 

6s  '99     J-D    $82,000  c ...1929    Total  tax  rate  (per  $1 .000) '07. $26. 00 

BOND.  DEBT  Sept  2  1907  .$149,000   Population  In  1900 ...4,532 

Population  in  1907  (est.) 7,000 

INTEREST  payable  In  New  York  and  In  Eufaula. 

TAX  FREE. — Bonds  are  exempt  from  taxation. 
FLORENCE.      A.  E.  Walker,  Mayor;  J.  B.  White,  Clerk. 

County  seat  of  Lauderdale  County.      Incorporated  Jan.  27,  1826. 
LOANS—  When  Due.  I  Floating  debt $8,246 

Refunding    Bonds.  Assess,    val.    1906   about    ..2,000,000 

5s  J-J     $100, 000c 1919  1  Assessment  about  2  -3  actual  value. 

Sewer    Bonds.  City  tax   (per  $1  .oooi    1908...     .5.00 

5s  J-J     $40 ,000c...  Jan  1  1921  |  Population  1890  was   . ...6,012 

TOTAL  DEBT  Dec  1  1906. $140, 000 1  Population  In  1900  was 6.478 

I  Population  In   1900   (est.) 10,000 

INTEREST  is  payable  In  New  York  at  National  Park  Bank. 
GADSDEN.     C.  D.  Clarke,  Clerk. 

This  city  is  the  county  seat  of  Etowah  Countv. 
LOANS—  When  Due.  |  BOND.   DEBT   Oct  1   1906. $1 15,000 

Sewer   Bonds.                                             |  Assessed  valuation  1905  ..2,500.000 
4s  ...     $30,000 (Taxr  ate  (per  $1,000)  1905 $750 

School  Building  Bonds.  I  Population  in  1900... 4,282 

5s  g  '07  J-J  $20.000 Jan     1  19371 

HUNTSVILLE.     Thos.W.  Smith,  Mayor;  H.  C.  Pollard,  Clk. 

This  is  the  county  scat  of  Madison  County 


LOAN  When  Due. 

Municipal    Bonds. 

6s  F-A    $21,000     1908 

63  J-J       40.000c    1927 

Water  Bonds  (1st  mort.) 
5s  Feb.  1   1929 

Funding    Bonds. 
5s  g  A-O   560,000c. Oct.   15.1832 

Sewer    Bonds. 
6s  .11)    $10, 000c    ..Dee.  1   1917 

Street    Improvement    Bonds. 

I    1916 

(Snt.  i  (ay  1,  1908.) 


School    Building    Bonds. 
58  c  J-J      (40,000c    -  .Jan.   1   1933 

BOND.   DEBT  Apr  1   1907.  $201,000 

Floating;  debt    .            .        .  37,985 

TOTAL  DEBT  Apr  1   1907.  239,585 

Sinking  fund 10.011 

NET  DEBT  Apr  1    1907...  229,574 

Water  debt  (included) .   ...      30,000 

Assessed  valuation   1906         2,964,662 


City  tax  (per  (1  ,000)  1906  110.00 

Population  1890  (local  cen.) .  7,995 

Population  in  1900  wa  i  8,068 

Population  In  1905  (esi    I  12.500 

INTEREST  on  the  5  p.  c.  water  and  funding  bonds  is  payable  at  Mechan 

les'   National   Bank.   New  York  City,  and  on  Hie  street   Improvement 
City  Treasurer's  office.      Coupons  are  all   tax  receivable. 

JEFFERSON  COUNTY.      II     C     Miller,  Treasurer. 

.County  seat  Is  Birmingham.      Bonds  are  tax  exempt. 

Sewer    Bonds. 
l'<Jsg    J-J        SmO.OOOe      .  Julv  1    "31 
TOTAL  DEBT  Nov  1907.11  .loo. nun 
erl  valuation,  real      49  ,60 
c'd  val.,  personal 27 ,577 ,054 

Total  valuation  1907...     .77.182. 207 

nent  is  >$  actual  value.) 

State  ,V  ('.,.  tax   'per   \l  ,    1906    5,  I  :i  all 

Population   1890  was kx,.-.oi 

Population    1900    v.  a  I  10,420 

Population  In  1907  (i  825.000 

^T  on  all  the  bonds  Is  payable  In  New  York,  on  4  u;s  due  103  1 
and  5s  due  1920  at  Hanover  National  Bank;  on  r,s  due  11117  at  National 
Park  Bank:  on  6s  due  1919  at  First  National  Bank. 


LO  \\s 

— 

When  line 

Court    House   and    Jail. 

68 

.Mi    1200,000c 

Dee. 

i 

1917 

6s 

M  S    200  .OOlle 

.   Mar. 

l 

1919 

Road 

Bonds. 

68 

M-N  $50,0000 

.   Nov. 

i 

1919 

58 

.1  .1       50.000c 

July 

5 

1920 

68 

\  o   100,000c 

1 

1921 

Sanit 

arv    Bonds. 

4s 

J-J    820,000c 

-  July 

1 

1981 

4^8g 

J-.r     380,000c 

.  July 

1 

1981 

Population  in  1900 22,385 


LIMESTONE  COUNTY. 

Athens  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds. 
4Hs'07 $135,000 1937 

MADISON  COUNTY.     F.  G.  Herford,  Treasurer. 

County  seat  Is  Huntsvllle.     Bonds  are  tax-exempt^ 


When  Due. 


LOANS 

Road  Bonds. 

5S  J-J     $50,800c.  Jan.   1    1919 

(Subject  to  call  after  Jan.  1  1909.) 
5s  J-J     $50, 000c .  Jan.  1   1929 

(Subiect  to  call  after  Jan.  1  1919) 

5s  J-J      $22, 500c 1920 

5s  M-N    25,000c 1925 

(Subject  to  call  after  1915.) 
5s  M-N  $25,000c 1935 

(Subiect  to  call  after  1925.) 

INTEREST  Is  payable  at  the  Mechanics'  National  Bank 


BOND.  DEBT  Sept. 1  1907. $172,500' 

County  has  no  floating  debt. 
Assessed  valuation,  real. .$5, 417, 482 

Assessed  val.,  personal 3,674,046 

Total  valuation  1907 9,091,528 

(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '07. $13. 00 

Population  in  1890  was 38,119 

Population  in  1900  was 43,702 

Population  In  1907  (est.) 50,000 


New  York. 


MOBILE.     Pat.  J.  Lyons,  Mayor. 

Mobile  is  the  county  seat  of  Mobile  County.  Incorporated  1814.  This 
city  has  paid  its  interest  regularly  since  the  compromise  with  its  bondholders 
in  1881.  The  city  in  1906  purchased  the  plants  of  the  Bienville  Water  Sup- 
ply Co.  for  $350,000,  payments  to  be  made  In  thirty  annual  Installments — 
deferred  payments  carrying  3%  Interest.  V.  83,  p.  175.  The  entire  water 
supply  is  now  controlled  by  the  city. 
LOANS —  When  Due..       Paving  Bonds. 

Funding  Bonds  of  1881.  1 6s  J-D    $30,500..         .to    1916 


5s  J-J     149,000  ...    ...to  1917 

(At  least  one-fifteenth  to  be   redeem- 
ed each  year. 

5s  M-S   298,500c to     1919 

(At  least  one- fifteenth  to  be  redeemed 
each  year.) 
Refunding  Bonds. 
4Hg'07  J-J$2, 000,000c. .Jan  1  1937 


5s  J-J     $1,950 ,000.  Jan.   1    1906 

(See  notice  to  holders  of  above  bonds. 

V.  82,  p.  59.) 

Water  and  Sewer  Bonds  1899. 
4Hs        J-J     $750.000..  Jan.  2  1939 

Improvement  Bonds. 
4s  M-S  $60,000...  Mar.  1  192 

Paving  Bonds. 
5s  M-N  $195,000 1921 

INTEREST  on  the  water  and  sewer  bonds  and  the  improvement  bonds 
Is  payable  at  the  American  Exchange  National  Bank,  New  York,  and  First 
National  Bank.  Mobile. 

TOTAL  BONDED  DEBT  Oct.  1  1907,  $3,838,000,  including  the  water 
and  Improvement  bonds.  Of  the  funding  bonds  of  1881  about  $250,000  are 
endorsed  with  the  statement  that  they  represent  the  purchase  money  for 
certain  wharf  property  and  are  secured  by  a  vendor's  lien  on  said  property. 
Of  the  original  issue,  about  $200,000  are  outstanding,  the  balance  having 
been  drawn  under  the  provisions  of  the  Act,  from  the  proceeds  arising  from 
the  rent  of  said  wharves.  An  Act  of  the  Legislature  requires  the  city  to 
levy  a  tax  of  34  of  one  per  cent  on  its  valuation  to  provide  for  the  payment 
of  principal  and  interest  of  the  bonds  of  1881.  After  the  payment  of  Inter- 
est the  surplus  remaining  from  this  tax  is  applied  to  the  redemption  of  the 
bonds,  after  drawing  by  lot  at  par.  bonds  so  redeemed  being  canceled. 

ASSESSED  VALUATION  for  1907  of  real  and  personal,  $22,481,197;  for 
1904  of  real  estate  and  personal  property  was  $19,000,000;  1897  was  $15,- 
716,922;  for  1896,  of  real  estate,  was  $10,303,555:  of  personal  property, 
$4,252,872:  total,  $14,556,427.  The  total  tax  rate  (per  $1,000)  for  1907 
was  $24.50. 

POPULATION. — Population  In  1907  (est.)  65,000;  In  1900  (Census)  It 
was  38.469;  In  1890  it  was  31,076;  in  1880  was  29,132;  in  1870  was  32,034. 

MOBILE  COUNTY.     G.  E.  Stono,  Treasurer. 

County  seat  is  Mobile. 
LOANS—  Wten  Dt/c  !  BONDED  DEBT  Oct  "0".     $537,000 

To  Pay  Debt.  Bonds  of  1907  (additional)  250,000 
8s  F-A  $25,000c.  Feb.  1  1909  |  Assessed  val.,  real 18,757.228 

Refunding.  1  Assessed  val.,  personal..    10,413,322 

6s  M-S  $143,000c  Mar.  1  1908  '  Assessed  valuation  1906.   29.170,550 

5s  J-D      169,000c  June  1  1911        (Assessment  full  value.) 


State  &  Co.  tax  (per  $1 .000) '06$  1  2.00 

Population  in  1H90  was 51,587 

Population  In  1900  was 62,740 


Court  House  and  Jail  Bonds. 

4s'06       J-J  $200,000c  July  1   1926. 

Road   Bonds. 
4Hs'07  J-J  $250,000 July  1   1957 

INTEREST  on  the  4s  is  payable  at  the  Bank  of  Mobile.  N.B.A.:  on  the 
road  bonds  at  the  fiscal  agency  in  New  York  City  or  at  the  County  Treasur- 
er's office;  on  all  other  bonds  at  the  First  National  Bank  of  Mobile. 

TAX  FREE. — The  county's  5  per  cent  bonds  are  exempt  from  taxation 
by  special  law;  all  others  actually. 

MONTGOMERY.     W.  M.  Teague,  Mayor. 

Montgomery  is  the  County  seat  of  Montgomery  County.  Incorporated 
Dec.  23  1837.  On  Oct.  1  1903  this  city  annexed  Highland  Park,  Clover- 
dale,  West  End,  Riverside,  Vesuvius,  Newtown  and  Bellinger's  Heights. 
Estimated  population  of  annexed  districts.  15,000. 

Interest  has  been  paid  promptly  since  the  compromise  In   1877. 


Due. 

1918 
1929 

1921 

1929 

1929 

1924 
1942 

1927 


School,    Water    Works   and    Sewer 
Bonds. 

4HS  g  '04   J-J  $350.000c..Tuly  1  1944 

Water    Works    Bonds. 
4'.s        A-O  $600.000c  Apr.   1  1928 
BONDED  DEBT  Oct  '07. $2, 304  .050 

Water  debt  (included) 800,000 

Spec,  paving  debt  (add'l).       197,895 
Assessed  valuation,  real- _1"3 ,500 ,000 

Assessed  val.,  personal 6,500,000 

Assessed  valuation  1907.  .20. 000. 000 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1906 $11.25 

Population  In  1904  (est.) 50,000 

Population  In  1900  was 30,346 

Population  in  1890  was 21,883 


LOANS —  When 

Sanitary    Sewerage. 

6s $150 ,000c May    1 

4Jis         J-J  20,000c 

Streets,    Schools,    &c. 
6s  J-J    $95,000c.  Jan.   1 

Park    Bonds. 
4  i,.s  J-J      $30  ,()00C 

School    Bonds. 
4'/2s         J-J     $33,000c  . 

City    Bonds. 
6s  J-J    $250, 000c  Jan.   1 

4Hs        J-J         75.000c  Jan.    1 

Paving   Bonds. 
5s  M-N$150.000c  May   1 

Special   Tax    Paving  Bonds. 

6s $197  ,895c 

(Payable  1-20  yearly.) 

INTEREST  Is  payable  In  New  York.     Coupons  are  tax  receivable. 

MONTGOMERY    COUNTY.      M.    13.    Houghton,    President 
Board  of  Revenue;  A.  H.  Eubank,  Tax  Assessor. 

County  seat    is  Montgomery. 

loans —  When  Due. [Total valuation  1907     .529.305,087 

Road    and    Bridge    Bonds.  |  (Assess'!  about  3-5  tO   '.  act  ual  \  able) 

5s  \  O  8425,000 1935 [State&Co.tax(per  (1.000)  '07.813.50 

BOND.  DEBT  Oct  1  '07..     $425,000'  Population  In  1800  was 56,172 

Assessed  valuation,  real. .18,233,492    Population  In  1900... 72,047 

Assessed  val  .  personal ...  1 1  ,071  .595  !  Population  In  1907  (est). 80,000 

INTEREST  is  payable  at  the  Traders'    &   Merchants'    National   Bank 
and  the  First  National   Bank,  Montgomery. 

NORTH  BIRMINGHAM.      T.  II.  Friel,  Mayor. 
This  town  (P.  o.  Birmingham)  Is  In  Jefferson  County. 


loan  When  Due. 

Stiver  Bonds. 

.1    l)    |60,000o.  June    1    1936 
Wattr  Mortgage  Bonds. 
5sg'08    J-  D    1 10,000c   .  .lune  1  1936 


Light  Mortgage  Bonds. 
5SK'06     .1   D    $  10,000c       .lune  1   1936 
BOND.   DEBT  June,  1906      5  195,000 

Assessed   valuation   1905     1,390,000 

Town  tax  (per  $1  ,000)   11)115    ...$5.00 


PIKE  COUNTY.     A. 

TrOS   Is  t  he  county  seat. 
BOND.    DEBT  Sept   1907        (100,000 1  State  ACo. taxi  per  $1 ,000)   '07.  $14. 00 

Assessed  valuation  19117.   .6,110,4821  Population  In  1900   29,172 

(Assessment  about  L0%  actual  value)  |  Population  in  1907  (est.) 33,000 

ST.  CLAIR  COUNTY. 

Ash vllle  Is  the  county  seat 

low  When  Due. 

Road    Bonds. 
5sg'07.1-.I      (85,000c         Julv    1    1937 
ON  DED  DEBT  July  '07        185,000 
BINTEREST  Is  payable  at    the   I'trst    National    Bank   of    Birmingham 


C.  Edmonson,  Judge  of  Probate. 


.1.  W.  [NSER,  County  Commis'r. 


Assessed  valuation  1906  (3.481,288 
Total  tax  rate  (per  51.000)  '06.(13.60 
Population  In   [900 19.125. 


J  71, 


MISSISSIPPI     DEBT  I  >F  STATE 


\'<»L.    LAW.  . 


SELMA.      B.   I      1 . . I<  i.  Cl(  rk 

i,"  >  , 

•  lliiiMine  Ben  ,    1906 

\s  .u, .  Bonds, 

l  1 01 0.l 
Refunding  Bond*. 

ruly  I    1019    Intc 

> BUT  Jan  1.000               1 1<  >  i . 


rt. 


Ima. 


I 

17. SOI) 


SUMTER  COUNTY.     W.  Q.  Little,  Treasurer. 

i.iv  in" -.inn  is  t he  countv  seal . 
BONDED  DEBT  Jan  l  '07.1120,000  MM)  '05. 

ed  valuation  100  Population  In  1900 .32  710 

TALLADEGA.     W.  L.  Coker,  City  Clerk. 


Talladega  u  the  county  (teat  oi  Talladega  County. 


Jan. 


LOANS 

Building  lliinds. 

.1  .1     120.0000    - 
Improvement  u»nd». 
.1  .1     $10,0000    - 
School  Bonds, 

I   1       lo.  000c 
Sewer  Bond*. 
r,g  M  \  $35 ,000e 

INTEREST  la  payable  at  National  Park  Hank.  New  York  City. 

TROY.     John  Gamble,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.     Incorporated  Feb.  4    1843.     The  city  (Dec. 
1     1002)  was  In  default  In  the  payment  of  interest  to  the  amount  of  b 
owing  to  Insufficient  revenues.     The  Constitution  of  1001  authorizes  (sub- 


When  Dui  water  and    Light  Bonds. 

.1  .1      $50.0000 
1    1921     BONDED  DEBT  Aug    07 
Total  assessed  val.  1906       - 1 
Jan.  l   1 008   ii  actua 

City  tax  (per  51 .000)  1908 
Jan.  1    1934   Total  tax  (per  $1 .000)  1006 

Population  In  1890 
May   i    1020    Population  In  1900  was.    . 


1980 

$137,000 

907  96  I 

I  value.) 

$5.00 

17.50 

2,068 

5.058 


1    1021 
1  1925 


2  1929 
1   1930 


Of  1  per  cent  to  be  used  exclusively 
This  provision,  however.  Is  not  suffl- 


W'ater  Bonds. 

6s    ill      M  S  $50,000 Men  1  1924 

Refunding  Bonds. 

..  '06     ...    $25,200.. 

BOM).  DEBT  Heel  1906. .$144. 500 

Unpaid   coupons 6,750 

Assessed  valuation  1906.  ..1 ,162,000 
(ABsessnVt  about    1-8  actual   value.) 

1  1934  Tax  rate  (per  $1,0001  1906 $5.08 

Population  In  1890  was 3.449 

1  1925   Population  In  1900  was 4.097 


Ject  to  vote  of  citizens)  an  additional 
in  paying  Interest  on  bonded  debt, 
dent  to  pay  the  Interest. 
LO  \\S—  When  Due. 

Electric  Light. 
6s  '01      FA     $8.000 Feb 

Improvement  Bonds. 
6s  '95     J-.I     $30,000 Jan 

Refunding  Bonds. 

4s  '99     A-O     $5,000 Oct 

4  s  '00     3  3        2. ooo Jan 

4s  '04      MS       6,300 Jan 

School  Bonds. 
6s  g  '05  M-N  $18.000 Apr 

IN'TEREST  on  6s  Is  payable  In  New  York. 

The  city  owns  the  electric  light,  bath  and  water  plants. 

TUSCALOOSA.     W.  M.  Faulk,  Mayor;  D.  B.  Robertson, Clk. 

County  seat  of  Tuscaloosa  County.     Incorporated  Dec.  13  1819. 
LOANS—  When  Due.  |  Total  assessed  val.  1907    .  $2,382,331 

Refunding  Bonds.  |  (Assessment  about   H  actual  value.) 

5sg'02     J  J     $75,000c._  July  1   1932   Total  tax  (peril  000)   1907.    .$20.00 

{Opt.  $5,000  yearly    July  1   '04-'18)  |  Population  In  1890  was 4,215 

psg'02    J-.I     $50.000c.  July  1   11132 1  Population  In  1900  was 5.094 

BON  I).  DEBTSeKrt  12  '07.   $125.800i  Population  In  1907  (est.) .9,000 

Water  debt  (additional)  . . .  .      20,000! 

INTEREST  Is  payable  at  Importers'  &  Traders'  Nat.  Bank.  New  York. 

TUSCALOOSA  COUNTY. 

Tuscaloosa  Is  the  county  seat. 
LOANS—  When  Duel  Population  in  1900 36.147 

Court-House  Bonds. 
5s  '07      J-J      $75.000 1932] 

ADDITIONAL  STATEMENTS. 

In  the  following  table  wc  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing  detail- 
ed reports 

Bonded  Floating     Assessed      'lax 

Dehi.        Deht.    Valuation.    Ttale. 

$  $  $  $ 

62.000      735,000      7.50 

25,000 


10,000 
None 


7.50 


Brewton   (C),  Escambia  Co 

Cleburne  County  

Cullman.  Cullman  County. 35,000 

Bnsley  (C.) ,  Jefferson  County.  .160,000 

Escambia  County      60,000 

Greenville  (C).  Butler  County..   65, ooo 

Macon  County      50 ,000 

New  Decatur,  Morgan  County.   30,000 

Ozark  (('.),  Dale  County 30,000 

Sheffield.  Colbert  County 78,000     1.227,626 

Union  Springs.   Bullock  County   37,200      15.637      1. ooo. (loo 
Uniontown  KM  .  Perry  County.    35,000        6.000  600.000 

YVoodlawn  (C.) ,  Jefferson  Co.  _   50,000     880,000  10.00 


None 


4  .500 
None 


2,305,336 

380.671 
1,750,000    10.00 
5,000,000      7  50 
1.400,000    18.50 

3,699,077     

2.034,632      

400.000  5.00 
17.50 
10.00 


Popu- 
lation. 

1900. 

1 ,382 
13,206 

1 ,255 

3,114 
11.320 

3,162 
23,126 

~1~.57U 
3,333 
2,634 
1,047 
2,848 


State  of  Mississippi. 

ITS 

DEBT.   RESOURCES,   ETC. 

Organized  as  a  Territory  (Act  Apr,  7  1798) — aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State    Capital Jackson 

Governor  (term  expires  January  1908) J.   K.  Yardainan 

Secretary  of  State  (term  expires  Jan.  190s) J.  W.  Power 

Treasurer  (term  expires  January  1908) W.  J.  Miller 

LEGISLATURE  meets  quadrennially  In  leap  years  the  Tuesday  after  the 
0r8t  Monday  In  January,  With  a  special  session  the  second  year  folio  wine 
the  leap  year.  Regular  or  Quadrennial  sessions  arc  not  limited,  but  special 
i  is  are  limited  to  30  days,  unless  the  Governoi  by  proclamation  shall 
extend  ttie  sitting,  and  only  revenue  and  appropriation  bills  can  be  consid- 
ered, "except  such  other  ma' lets  as  may  be  acted  upon  at  an  extraordinary 
session  called  by  the  Governor." 

•This  Is  the  dale  of  the  organization  of  the  old  Mississippi  Territory, 
Which  was  divided  up  Into  two  parts  when  the  State  was  created. 

HISTORY  OF  DEBT.— For  early  history  o(  the  Stale  debt  of  Mississippi 
see  "Stale  and  City  Supplement"  of  April  1894,  page  !7o. 


State  itonds,  i<;oi.  (c) 

.1.1     ta.OU.OO0c.  July    1    1934 
(Subject    to  call   alter  July    1,    19  14.) 

Funding  Bonds,   l°06. 
4s  l-'-A    $500.00(1      Aug.  1,  1916 

Refunding  Bondl    1907 —  {Tax Ex.) 
3'_.s       J-J       tl75.000C..Jan.  2.   1027 


LOAN  When  Due. 

State  Bonds,  1875. 
Interest  ceased  1878  ... t450 

Statu  Bonds,  1896.  (c) 
5s  Int.  ceased  Bonds  called 

13,000 

State  Bonds,   1888.    (c) 
4s  Jan.  $103,000      Jan.   1.   191 » 

FNTBREST  Is  payable  at  office  of  State  Treasurer. 

TOTAL  ni.i-.i  Ippl's  Indebtedness  on  October  1    1908  (Including 

$2,833,216  of  debt  tor  school  funds,  etc.,  on  which  Interest  alone  has  to  be 
pa'di    was  $3,941  .  I  of  this  amount  a  large  proportion  was  held  by 

various  state  Funds.  The  floating  debt  (warrants, special  loan  and  certlfl 
eates  of  Indebtedness)  on  the  same  day  was  $26,282,  i  he  total  debt  Oct.  1 
1906    being  $3,967,0  18. 

The  Constitution   of  the  Slate  Interdicts  the  payment   of  the  so-called 
Union   Hank"  and  "Planters'   Hank"  bonds. 


\svi  ssi  h   \  •.  i  (    mion. — The  Sikc'h  umwhI  valuation  and  tax  rate 

l!«\  <•    I, 

<vd      Tot 
I  'iluiittn 

V.  l*> 

1903  . 

131.313.821 

131.316,821         67    100 .338        2 . 

■    ■.        48,368,640        26.337  ..'l.'.a         188 
1897.  113,210.931         44.U94.7U1         24.ii82.870         is: 

1893  113, 101)  .358 

1890  116.079.467         l  I.767.M77 

1888 90.986,697        42.721.082 

POPULATION  <>i    si  \  1 1 

l. :..-,  !.:•.  rs.-i-ia. 

.  .1.280.600    1850 

.-.1  ,597    1840 
1870 827.(12::    l*.",0  .136.021' 

proportion  01  the  (ulonrf  population 

1890  ant  100.     In  numbci  7.404 

In    I860;    III.201    In    1870;  650.291   In   I880.  747.720  In   1500  a<iu 
1000. 

CITIES     COUNTIES  AND  TOWNS   IN   Ti 

\  I  i:  OF  MISSISSIPPI. 

for  reports   not  alcen   In  11!  i,hnt)HUul  order  in  tile  following  see  "  AdttttUmet 

Statement*"  m  end  of  tills  .state. 

ABERDEEN.     J.  M.  Acker,  Mayor;  11.  1'.  Booston,  Clerk. 

This  city  Is  the  county  seat  of  Monroe  County. 

Electric  Li  eh  t  and  Sew  er  I'ontft. 


LOAN'S—  When  f)ue 

Water  and  Sewer  Bonds. 
5s  '05      A-0    t$l  .800c. Apr   1   '08-25 
168.000C.       Apr    1    1025 

Electric  Light  Plant  Warrants. 


58   '0.1  \2" 

BONDED  DEBTSept  '06     5125,000 

ed  valuation   1  ,  .000 

I  As' »  i  .ml  value.) 

6s  $2,500         Oct    1  t9*S  Tax  rate  (per  $1,0001  1004.    _*ic.oo 

Refunding    School    Bonds.  Population  In   1000. .',.4.t4 

5s  "05      Apr   $25.0000.      Apr    1   1920    Population  In   1  :< 

INTEREST  on   the  water  and   sewer  bonds  and   the  refunding  « 
t-onds  Is  payable  In  New  Vork. 

ADAMS  COUNTY.     John  F.  Jenkins,  Chancery  Ql  rk. 

County  seat  is   Natchez.       liond.s  are  tax  exempt 
LOANS —                                     When  Due.         Refunding   RR.   Bond*. 
--'07     ...     513.500 »s  Julv  '$35,000      .lt.lv  1  '12-25 


Bridge  Bonds. 

58  $8,100  .. 

r  5.000c. 

5s  g  '05  Feb 


1    53.000.    .July  1   1926 

..1908-1010    BONDED  DEBT  Apr  TOO   $214,300 

Feb    1   1911     Assessed  valuation  1006        7.290.C74 

I    7.500c.  Feb  1   "12-14    Actual   val  est  at   10  to  12   millions. 

t    3.000c Feb    1   1915    State  A  Co  tax(per$l  .000.  05   $ 

Refunding  Bonds.  Population  In  1890 26.031 

4Sne;'oejan    ($35,n00c.  ..Tan  1  '17-30    Population  In  1900   30. ill 

1    57,000e..  .Jan  1   1931    Population  In  1906  (est)...    .37.500 
INTEREST  Is  payable  In   Natcle*. 

BILOXI.     O.  G.  Swetman    Clerk 

This  city  Is  In  Harrison  County. 
LOANS—  When  Due.    BONDED  DEBT  Jmi*  '07  ..S71.0OO 

Refunding  City  Hall  Bonds.  Assessed  valuation  19('6   .$2,164,000 

5s  '00       ..    .Sll.OOOc 1908-1918    Tax  rate  (per  $1 .000)   1906. ..$15. 25 

Water  Bonds.  Population  In  1900  .5.467 

5s  '06      A-O  525.000c Oct  15  '26    INTEREST  pavahle  at   Biloxl. 

(Subject  to  ca".  after  Oct   15   1916.) 

BOLIVAR  COUNTY.      L.  L.  Edwards.  Auditor. 

County  seat  Is  Rosedale. 
LOANS —  When  Due.  iTotal  assessed  val.  1907        $6. 713. 804 

hunding  and  Refunding  Bonds.       I  (Assessment  about    %  actual  value.) 

6s  Mav  $70 ,000c...  May  1  1930  I  Stare  <*  Co  tax  (p.  1  SI  .0001':  6   $16.50 

(Subject  to  call  after  1915.)  I  Levee  tax  (per  SI  .000)  19i'6    .    10.00 

Railroad    Bonds.  |  Population  In  1890 29.980 

6s              Mav  SI  50.000c    Mav  15  1918  1  Population  In  1900  35.427 

BOND.  DEBT  Nov  1  '07  ..  $220,000  i  Population  In  1907  (est) .50.000 

INTEREST  is  payable  In  Rosedale. 

BROOKHAVEN.     C.  H.  Hamilton.  Clerk. 

This  city  Is  located  In  Lincoln  Oountv. 
LOANS —  When  Due.  I  BOND.  DEBT  Apr  18  1907     $82,000 

Water- Works  Bonds.  Assessed  valuation  1906..    1 .010.000 

6s  '07      ...     S15.000  1927 1  Population  in  1900.  2.67S 

(Subject  to  call  after  1912.) 

CANTON.      E.  B.  Harrell .  Clerk. 

This  city  Is  situated   in   Madison   County. 
LOANS—  When  Due.    BONDED  DEBT  Sept  "07.  $106,000 

Sewer  Bonds.  Vssessed  valuation  r.ti>7       1.651.338 

5s  '07     M-S  S5o.oooc Sept  1  1927   Total  tax  rate  (per  $1,000)  "07.  $22.00 

(First  live  bonds  subject  to  cat!  after    Population  In  1900  .3.404 

Sept.  1  1912.) 

COAHOMA  COUNTY.     W.  H.  Fitzgerald,  Chancery  Clerk. 

Clarksdale  Is  the  countv  seat. 
BONDED  DEBT  Nov  2  '05  $165,000  I  Countv  tax  (per  51.000)  1905.   $9.00 
Assessed  valuation  1906. ..4, 650  1 77  I  Population  In  1900 20,203 

COLUMBUS.      E.  S.  Donnell.  Mayor. 

County  seat  of  Lowndes  County.      Incorporated  1821. 


BONDED  DEBT  Nov  '07  $278,000 
v.  ss,-,|  valuation  1906-07  3,547.990 
1  \ssessinent  about  3-5  actual  \aluc.) 

City  tax  rate  (per  M)  '07 $10.00 

$23.00 
.4.559 


LOANS—  When  Due. 

Improvement    Bonds. 
5sg'06  M-S  S60. 000c... Sept  1   1926 

Refunding    Railroad    \i .' . 
5s  M-N  $98.000c. .May  1  1922   Total  tax  (per  31.000)   1906 

Water  and  Sewer  Bonds.  Population  in  1890 

4Hs         Apr   S70.000c Apr    1   1919    Population  In  1900 , 6.484 

City  Hall.  School  House  &  Sewer.      Population  in   1906 11,789 

4s  .1  O    S50  ,000c lune  1  1922 

INTEREST  on  the  Improvement  bonds  is  payable  at  the  National  Bank 
of  Commerce,  New  York:  on  all  other  bonds  at  Columbus. 

GREENVILLE.     \Y .  Yerger,  Mayor.     Lyne  Starling,  Clerk. 


Incorporated  as  a   town   1870  and 

Water    Works    Bonds. 
6s  Feb   $65, 000c.      Feb    1  1916 

River-Front   Bonds. 
5s   '07  $47,500  Sept    1927 

BONDED  DEBTOct  '07       $432,500 
Feb' 10  50 ,000c. Feb   10  1915  Total  valuation  1906  5.861,805 

1  Assessment  60%  actual  valui 
-Sept  1  1924   City  tax  (per  SI. 000)  1906..  .$16.00 
Population  In   1890 ..6.658 

Population  In  1900 .7.642 

Population  in  1906  (est)   12,000 


Tills  city  is  In  Washington  County, 
ity   1886. 
LOAN'S—  When  Du,  . 

Paving    Bonds. 

5s  '111      \i  N  $50 ,000c       May  1  1924 

Railroad     Aid    Bonds. 

Mav        25.O00       M..V     1     190S 
6s 

School  llonds. 
5s  '04      M-S  830,000c 

Sewer  Bonds. 
5s  .I--I     $65,1  ran    1  1920 

5s  M-N     50,000C         Nov    1    : 

IN  lEREST  on  all  bonds  !s  payable  In  New  Vork. 

TAX  FREE. — The  above-mentioned  bonds  are  exempt  from  city  tax. 

CITY   PROPERTY.— The  water  works  are  valued  at  $250,000. 

GREENWOOD.     R.  11.  1  licks,  Clerk 

This  city  Is  the  county  seat   of   l.etlore  County.     The   refunding  school 
bonds   are    tax    exempt . 
loans  When  Due.    Floating  debt $15,000 

Refunding  School  Bonds.  Assessed  valuation  1905.      2,756,519 

:.s  '06     Jan      si.  8 Jan   l   '08  25  Total  tax  (per  Si.ooo)  1905.  .$25.  oo 

\28.100o      ..Ian     1   1926    Population  in  1890 1.055 

BONDED  DEBT  Apr  1006. $163,000    Population  In  1900.  .    3.026 

I  NTi'.liEST  on  the  $29,000  Issue  |s  payable  at  the  City  Treasurer's  office. 

GRENADA.      J.  E.  Huffington,  City  Treasurer. 
This  clt!    Is  the  eounty  scat  of  Grenada  Countv. 

■  BONDED  DEBT  tio\    1906   $85,000ITai  I   000)  1906 $16.50 

ed  valuation  ioo6    . .1.211. 2 15 1 Population  in  1900 2,586 


Nov.,  1907.  J 


MISSISSIPPI-CITIES  AND  TOWNS. 


<  * 


GULFPORT.     J.  W.  Thomas,  Mayor;  W.  D.  Goodwin,  Clerk. 

This  citv  Is  In  Harrison  County. 
LOANS —  When  Due 


Street  Improvement  Bonds. 

§15,000 

Water- Works  Extension   Bonds. 

$10,000 

Sewer   Extension   Bonds. 


Jail  Bonds. 

6s  07   anil  $4,000 

School  Bonds. 

6s  '07      .--     $18,000 

Water  Bonds. 

6s  '07      -__     $10,000 

§,-,,000  I  BONDED  DEBT  Aug  '07_  $160,100 

City   Hall   Bonds.  Total  assessed  val.  1906 .  _   .5.052,000 

$2,500    I  City  tax  (per  $1,000)  1906. .•_ ..$9. 00 

Sewer  Bonds.  j  Population  in  1900 1,060 

6s  '07      ...    $10,000 I 

HATTIESBURG.     John  Williams,  City  Treasurer. 

This  city  is  the  county  seat  of  Perry  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Apr  '07.  .5472,500 

Municipal  Improvement   Bonds.      i  Assessed  valuation  1906.. $6, 898, 968 

4  V4s'06  MS]    $9,000c.Mch  6  '08-'25    Tax  rate  (per  $1,000)  1906 $7.50 

1190,500c.Mch  6  "26-'45  j  Population  in  1900 4,500 

Street  Bonds.  Population  in  1907  (est) 22,000 

5s  '07      SI 70. 000c I 

HINDS  COUNTY.     J.  W.  McRaven  St.,  Treasurer. 

Jackson  is  the  county  seat. 

LOANS—                                When  Due.  BONDED  DEBT  Nov  1907  $247,000 

4Ws        J'ne  $39, 000c    Total  assessed  val.  1907  _  .13,440,245 

Court  House  and  Jail  Bonds.  State&Co.lax  per  $1 ,000)  '06      12.00 

5s  Feb   $10, 000c    1926   Population  In  1900 52,577 

5s            Feb     90.000c 1927  Population  in  1906  (est.).         65.000 

Refunding  Bonds.  INTEREST  Is  payable  In  Jackson. 

4  \£s         ...     $108. 000c 19281 

JACKSON.     A.  P.  Lusk,  Clerk. 

County  seat  of  Hinds  County,  and  State  Capital. 
LOANS —  When  Due.  |       Sewerage  Bonds. 

School    Bonds. 
6s  Jan    $24,500 Jan    11909 

(Subject  to  call  after  5   years.) 

6s  $15.000 Aug  1  1917 

5s'06  seml-anlSl  8  10 1908-1925 

163.000 192(3 

Building    Bonds. 
5s             Apr    ($1.700..    Apr  1  '08-24 
123.000 <\pr    1   1924 

Refunding  School  Bonds. 

5s  Feb    ($1,6.10 1908-1922 

1    5,800 ...  1923 


5s 


Apr   J  $5, 500. ..Apr  1   '08  18 

190,500 Apr    1    19l« 

(Subject  to  call   after    1904  l 
Street   Imp.   and    Bridge   Bonds. 

$9,400 

|5s    June  j  1,600.. June  1  '08  23 

\13.000 Feb  1  1923 

|__  29.800 

Street  Paving  Bonds. 
,5s  Feb    j $7,000. ..Feb  1  '08-21 

190.500 Feb    1  1922 

Water-Works  Bonds. 

Colored   PuMic  School.  6s  '07  A-O   $216.000 Oct    1   1927 

6s  Dec     57.500. ..Dec   31  1915    BONDED  DEBT  Oct  1907  $694. 000 

(Subject  to  call  after  5   years.)         Assessed  valuation  1907 9,635.407 

School   and    Bridge    Bonds.  i  (Assessment  about   H  actual  \alue.) 

6s  520.000 19191  Tax  rate  (per  $1,000)  1907 $16.00 

5s  '05     Apr     16,600    Population  in  1890 5.920 

Municipal    Building   &    Improve'!.      Population   In    1900 7,816 

5s  '07     June  $50, 000 June  1  1927  1  Population  in  1907 31.680 

INTEREST  on  all  except  the  sewerage  and  water-works  bonds  Is  payable 
kson.   Miss.:  on  the  sewerage  bonds  it  is  payable  at  the  Chase  Nat. 
Hank.    X.    V.:   and  on   the   water-works  bonds  at  the   Hanover   National 
Hank.  New  York. 

JONES  COUNTY.     W.  H.  Bufkin,  Clerk  Board  of  Superv. 

Elllsvllle  Is  the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1906. .$7,382,424 

Court  House  Building  Bonds.  I  State&Co.tax(per  $1,000)  '06. $13. 50 

5s  "07     J  J  $120,000c. .Jan  1  '13-'32|  Population  In  1900 17,846 

BONDED  DEBT  Feb  1907  $140.0001 

LAUDERDALE  COUNTY.     B.  V.  White,  Clerk. 

Meridian  Is  the  county  seat. 
LOANS —  When  Due.   Assessed  val.,  personal $4,490,000 

Court-House  Bonds.  Railroads,  &c 1,640  590 

5s  '04      590.000 Mch  1  1924   Total  valuation  1907 13,281,190 

BONDED  DEBT  Sept  1907     590,000  Co.  tax  (per  $1  ,000)  1907.-55&56.5O 
Assessed  valuation,  real 7, 150, 600 1  Population  In  1900 38,150 

INTEREST  payable  In  Meridian. 

LAUREL.      F.  P.  Bridgers,  City  Clerk. 

This  city  is  In  Jones  County. 
LOANS —  When  Due. I  Assessed  valuation  1907.  .$2,339.01 1 

School  Bonds.  I  Tax  rate  (per  $1 .000)  1907 515.00 

-s  "07      515.000 [Population  in  1900 3.193 

BONDED  DEBT  Nov  '07  .  .$124.3001 

LEFLORE  COUNTY.     G.  S.  Pate,  Treasurer. 

Greenwood  Is  the  county  seat.  [100,000    bonds   offered  for  sale  Dec.  2 
19  17.1 

BONO.  DEBT  Nov  16  1907  5100,000  I  Population  in  1900 23,834 

Assessed  valuation  1907        0,800,0001 

McCOMB.     J.  L.  Harrell,  City  Clerk. 

This  city  Is  In   Holmes  County. 
LOANS —  When  Due. [Assessei I  valuation  1906.  _51 ,764  .251 

Waterworks  Bonds.  !T&Xrate(per  SI  .000)   1906 511.75 

5s  '06      51  t, 250c. -Nov  6'08  '26'  Population  in   1900    .  .4.477 

BONDED  DEBT  Dec '06..     S99.900!  INTEREST   payable   In    McComb. 

MADISON  COUNTY.     F.  C.  McAllister,  Chancery  Clerk. 

Canton  Is  the  county  seat. 
BONDED  DEBT  Sept  1  '07.  $68,000 1  State  &  Co  tax  (per*  1.000)  '07. 512. 50 

d  valuation   L907        6,950,000   Population  in  1900 32,493 

■-meat  about  65  %  actual  value)  ;  Population  In   1906   (est)..    .-35,000 

MERIDIAN.      J.  H.  Rivers,  Mayo,;  I.  R.  McElroy.  Clerk. 
This  h  the  county  seat  of  Lauderdale  County, 


LO  \\s- 

Paving   Bonds. 


When  Dui .         funding   Bonds   (Con.). 

{',,-<        I'  A   (25,000 Feb  1  1935 

Sidewalk    Bonds. 

Feb    1   1935 


6s  A  o  51':.  imki Apr    1   1918 

6s  50,000  1917    4  >'s        F    \   $40,000 

6s  A-O  I    1926  Market    Bonds 

6s  A-O      2ll.0(in         .Apt     1    1926    5s 

4H8         F-A      60,000.. .    Feb    1   1935 

School  House  Bonds 
6s  .!-.!     130.000 

15,000   . 
0  000 


J -J        55,200     

($700  yearly.) 

Water   Co.    Bonds    (Assin 
19      M-N  $250,000.      Nov   I    1989 
May  i  191  i    (Subject   m  call  to  1909  at    L05  and 
Apr   l  1922   Interest;  at  par  and  Int.) 


Jan     1   1906 


(Subleet  to  call  S3.000  each  5  years.)   TOT.  bond.  DEBT  Oct  1  1906 


-'7   .1  J        35.000  1937 

(Subject     to    can    after     1922.) 

Sewer    Bonds. 
6s  $100,000 

4>$s    '05     r    \ 
Funding   Bonds 


$517.50(1 

Floating  debl  57,052 

Water bds.  (assumed)  add']     200.000 

May  1   1921   Total  valuation  1906  9.459.689 

Feb    1   1935  I  about  80%  actual  value.) 

City  rale  (per  51  ,000)    1906        517  00 


$60,000.    .      1910  1930    Population  In  1890  10,624 

($3  May   I.)  Population  in   1900  14,060 

CEREST  •  In   New   Vo-lc  City. 

MISSISSIPPI  LEVEE  DISTRICT.     II.   T.   Crosby,   6 
tary  and  Treasurer.     Bonds  are  tax  exempt. 

Win  n  l)il'  Refunding    Bonds. 


Levee   Construction, 

J-J   1  .lau     1    1031 

(Subject  to  call  after  Apr  l  i it i  i  . > 

.1   I  May  i  I92t 


M  S$450.000c        Mch    1    1924 

(Subjfi  r  to  t  all  after   1900  I 

BOM).   DEBT  Apr  1   '07.52.150.000 

let    la     no  Kinking  fund 
\t  n  1,000  ray  2  1044  valuation  1906  $19,500,000 

id  imI  \  alue.  > 
Population  in  nio:,  iesi>         1 10,000 
The  -in  propel  1  •    behind  the  publlt 

In  fi  "Mi  on  1  he  1  h  ei  side. 
TAX  RAT K  for    1906.     Cotton   tax,   $1  00  per  bale  on  cotton:  leva*  tax 

510  D«T  SI  .0     I     land  ta-i.  5  cents  pet    .-. 

'  ERKST  Is  payable  at   Hie  office  of  the  Treasurer 


[Yeas.;  Geo.  1.  Eisele,  Clerk. 

s  Count v. 

BONDED  DEBT  Feb  1  '07.5527,500 

Floating    debt 38.591 

TOTAL  DEBT  Feb  1   1907.    566,091 

Total  valuation  1905 5,813,787 

(Assessment  66%  actual  value.) 
Total  tax  (per  51.000)    1905__$26  25 

Population  in  1890 10,101 

Population  In  1900 12,210 

Population  In  1906  (est)..  .15.000 

INTEREST  Is  payable  at  City  Treas- 
ury. 


NATCHEZ.     P.  W.  Mulvihill, 

Natchez  is  the  county  seat  of  Adam 
LOANS —  When  Due. 

City  Improvement  Bonds. 

6s  Jan    532,500 in  20  years 

(Subject  to  call  after  5  years.) 

School    Bonds. 

5s  Julv  525,000 July  1    1931 

(Subject  to  call  by  lot  after   1906.) 

N.  O.   &   N.   W.   RR.  Bonds. 
6s  May  5320,000. ..May  1  1920 

Water  Works  &   Sewer  Bonds. 
5s  Mav  5150,000.  ..May  7  1923 

(Subject  to  call  after  May  7  1908.) 

NEWTON.      B.  N.  Carter.  Clerk. 

This  city  is  situated  in  Newton  County. 
LOA.NS —  When  Due.  I  Assessed  valuation   1906 5939,848 

Water  Works  Bonds  (Tax-exempt)  ■   Total  tax  rate  (per$l,000)  '06  519.50 

5s  '07      M-N  550,000c 1927  |  Population   in    1900 537 

BONDED  DEBT  Apr  1907-564,000  I  INTEREST  Is  payable  in  N.  Y.  Cty. 

PERRY  COUNTY. 

Hattlesburg  is  the  county  seat. 
BONDED  DEBT  Oct '06.     $120,000  |  State<feCo.tax(per  51.000)  '06._S13.75 
Assessed  valuation  1 906..  11, 500, 000 1 

SUNFLOWER  COUNTY.     W.  P   Gresham,  Chancery  Clerk. 

County  seat  is  Indianola.     Bonds  are  tax  exempt. 
LOANS —  When  Due  I  Total  assessed  val.  1907.-54,953,920 

Refunding  Bonds.  |  (Assessment  about  '4  actual  vamc.) 
5s  J-J  S70,000c. -.July  1  1926|  State.Co  &  le.ee  tax  (perM) '075Z5. 00 
5s  J-J        20.000c. ..July  1   1923|  Population  in  1890 5,464 

Bridge  &   Refunding  Bonds.  I  Population   In   190.    (est)    .       .20,000 

4Hs'06  J-J     530,000c. _  .Julv  1  1931  [      INTEREST  payable  at  First  Nat. 
BONDED  DEBT  Sept  '07. $120,000  i  Bank,  Chicago 

VICKSBURG.      H.  J.  Trowbridge,  Clerk. 

Vlcksburg  is  the  count!'  seat  of  Warren  County 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds,  and  to  apply  any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase  of  bonds  at  or  below  par. 


N.  O.  &  T.  RR.  Bond  Interest. 

F;'\S100.000  .     .         1916 

BOND.  DEBT  Oct  1  1907.    $586,300 
Assessed  valaution,  real  _    5.949.340 

Assessed  val.,  personal 2,842.378 

Total  valuation  1906 8.791.768 

(Assessment  about  '.'  3  actual  \  alue.) 
City  tax  (per  51  ,000)   1906       . .520. 00 


LOANS —  When  Due. 

Compromise   Bonds. 

5s  F-AS326.300 1928 

(Redeemable  $10,000  yearly.) 
Citv    Hall. 

4Hs         F-A   $46,000  ... .1942 

(Subject  to  call  after  1912.) 
Funding   Bonds. 
4^s'06  Mav  ($17, 000c.  May  1  '08-25'  Population  In  1890  (Census)    .13,373 

\    96.0OOe.-May  1   1926    Population  in  1900 14,834 

INTEREST  on  the  funding  bonds  is  payable  at  the  American  Exchange 
National  Bank.  New  York  City:  on  all  other  bonds  at  Vleksburg.  All 
coupons  arc  tax-receivable. 

TAX  FREE. — The  bonds  are  all  exempt  from  taxation. 

WARREN  COUNTY.     J.  D.  Laughlin,  Chancery  Clerk. 

Vlcksburg  Is  the  cointy  seat. 
LOANS—  When  Due. 

Jail-Building  Bonds  (Tax  exempt) . 
5s '06  June  6  $50.000c.June  6  1926 
(Subject  to  call  after  June  6  1911.) 

Brid«e   Bonds. 
5s  "06     Sept    $6,600c...Sept  4  1926 
(Subject  to  call  after   Sept  4   1911.) 
WASHINGTON  COUNTY.     T 

County  seat  is  Greenville.      Bonds  are  tax  exempt. 
LOANS—  When  Due  |  BOND.  DEBT  Apr  1  1906..S20 

Court  House  Bon    s. 
7s  g  Feb  1     $100.000 June  11911 

Railroad   Bonds. 
ds  g  Feb  10  5100,000 Mch  6  1915 

Countv   Bonds. 

4Hsg'06        $25,0C0 Apr    11916 

(Subject  to  call  after  April  1  1911.) 

INTEREST  on  the  railroad  bonds  is  payable  In  New  York 
bonds  at  Greenville. 


BOND.  DEBT  Nov  1  '07.  $84,400 
Total  assessed  val.  1906.  .10,022.968 
(Assessment  about  l/&  to  3-5  act.  val.) 
State&Co.tax(per  $1,000)  '06. $17. 50 

Population  in  1900 40,912 

INTEREST  on  Jail  bonds  payable 
In  Vicksburg. 

H.  Hood,  Clerk. 


Total  valuation  1906 9.564.169 

(Assessment  about  '<;  actual  value.) 
State  &  Co.  tax  (per  M)  '05. ..513. 00 
Levee  tax  (per  SI, 000)  1905. .$10. 00 

Population  In  1890 40,414 

Population  in  1900 49,216 

on  other 


WEST  POINT.     J.  L.  Young,  Clerk. 

This  city  is  In  Clay  County.      Charter  received  1872. 
LOANS —  When  Due.  |  (Assessment  about  3-5  actual  value.) 

School    Building    Bonds.  |  Total  tax  rate  (per  $  1  ,000)  '07. $18. 00 

5s  '06      J-J     $30,000    ..J 1936|  Population  In   19011.    3,193 

BOND.  DEBT  Sept  10  '07. $134,000  |  Population  In  1907  (est.) 6,000 

Assessed  valuation  1907...  1, 717,167  | 

YAZOO  CITY.      W.  F.  Cummins  Jr..  Clerk. 

A  decision   was  handed  down   on    Nov.    11    1907   by  Justice  Mayes  of  the 
Slate   Supreme  Court   declaring  legal  an  issue  o1    bonds  authorized  for  the 
purpose  of  financing  a  municipal  railway      V.  85,  o    1352. 
LOANS —  When  Due.    BOND.  DEBT  Sept  1907      .$390,000 

Electric  Street  Railway  Bonds.  Water  debt   (Included)  170, (Hid 

5s  '06     June  J$l  ,800c. June  11  '08-25    Assessed  valuation  1805.  ..4,031,918 


1  48, 100c. June  11   1926 
City   Hall   Bonds. 

5s  '06      Sept  I  $1,800. Sept    10   '08-25 


(Assessment  about    %  actual  value.) 

Tax  rate  (per  $1,000)    1905.  .  .51  5.00 

Population  in  II .  4.944 


(23, 100. ..Sept  10  1926    rNTEREST  payable  In  Yazoo  City. 
YAZOO-MISSISSIPPI-DELTA  LEVEE  DISTRICT.      F.   I. 
Williams,  Treasurer.      P.   O.   Clarksdale. 

BOND.  DEBT  Sept  1907. $1,799,000    (Assessment  about  1-3  actual  value.) 
Assessed  valuation  1907.110,000,0001 

ADDITIONAL  STATEMENTS. 


In  the  tatle  below  we  give 

Mississippi  not  included  in  the 


Uei/oni,  Washington  County  , 
Centrevllle,  Wilkinson  Counts 
Columbia  (C.)    Marion  County 
Corinth  (C  I    Alcorn  Count; 
Gloster,  \niitc  County 

llnlh   Springs  (C),  Marshall  Co 

lion  i  'hirkasaw  Co. 

Indianola  (T.)  .  Sunflower  Co 

Jasper  County 
Jefferson  County 

on  Davis  Count; 
ii  County. 

tunty 
C) ,  Noxubee  County. 

ornery   County 

Ibanj  (C  i,  i  nion  Co 
Noxubee  <  louni  s 
Oxford  (T.) .  Lafaj  ette  <  '<>uut\ 
Panola  County 

Poi  »  .  Claiborne  Co 

ihla  (T.) .  Tate  Counts 
(T.) ,  Uoih  ar  <  'ounl  s 

Starkvlllt  Co 

Summit    <T).   Pike  Count  \ 

Watt  i 

Winona    (C) 


statistics 
foregoing 

Iloitilnl 
Debt. 

$ 
31. son 

28. 70(1 
29,1  00 

30.100 

78,000 
34,700 
46,200 
3  5. (Kill 
40.000 
10,000 
05,000 
50,000 
76.800 

86  000 
55,900 
50,000 
17.500 

29  .700 
27  .ooo 

10  000 

I 


regarding  certain  civil  divisions  In 


Flout  in-: 
Debt.    V 

5 

2,200 

None 

TOO 
III. ooo 


Assessi  1 1 
aluation. 


None 


None 

10.000 


None 
None 


375.000 

i 
825,000 

I  10,135 

3.152,157 

5.000  l  "i 

3.882,029 

1  ,156,1  13 

760,000 

1.01  52(1 

1    |oo  ooo 


Tut 

Bate. 
5 

7.50 

13  oo 
7.50 

l  I  .00 

in  oo 

i  •■  00 

5.00 

18.00 

15.00 

9.00 

l  l  00 
15  00 


Popu- 

1900. 

lution. 

26  3 

5.93  1 

.',117 

3,661 

i  ,661 

2,815 

677 

630 
15,394 

21  .202 


21  ,956 

l  ,033 
30,846 

I  .8  25 
20,027 

1  ,156 
122 

l    '.ISO 

1  ,499 
3  813 


Town 
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LOUISIANA    DEBT  OF  STATE. 


Vol.  j.ww. 


State   of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organised  m  a  Territory  (Ac1  Ifoh.  -'0  l sola) ..Oct.  ]  1804 

Admitted  ;is  ,-i  State  (An    1',  I,    20   1811) April  30  1812 

Total  an  tte  (square  miles) 48,720 

State    Capital Baton    Rouge 

Gov.  (term  exp  3d  Mon.  May  1908)__Newton  C.  Blanehard 
ft  State  (term  exp.  3d  -Mon.  May  l '.to^) _  John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1908) James  M.  Smith 

Auditor   of    Public   Accounts Paul    Capdeviellc 

a  Further  provision  for  the  Government  at  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  28  1804  having  original y  been  OOnflned  to  the 
period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Monday  In 
May.  and  sessions  arc  limited  to  80  days. 

HISIORV  OP  DEBT.  For  early  history  of  the  State  debt  of  Louisi- 
ana sec  "State  and  City"  Supplement  of  April  1894,  pages  171  and  172. 

Debt  on  which  the  State  Is  paying  Interest  Is  as  follows: 


LO  \\s 

Consol 
4%. 
4s  J-J 


When  Due. 

7%  Bonds  of  '74,  Stamped 


til, 500c... Jan    1  1914 


New  Bonds  (Act  of  1892) . 
4s  J-J  $10,995, 100c  Jan   1  1914 

Consol.  (Consti'll   Bonds  of  '80. 
4s  J-J  $101,700c.-.Jan    1   1914 


DEBT    LIMITATIONS,    STATE    AND    MUNICI  PAL.— For  debt  llmlta 
tlons  under  the  Constitution  adopted  May  12  1898  see  editorial  columns  of 
the  "State  and  City"  Supplement  for  October  1898.     The  limitation  for 
municipalities  Is  10%  upon  the  assessed  value  of  the  property  of  the  munici- 
pal corporation,  parish  or  drainage  district. 

PAR  VALUE  OF  BONDS. — The  consolidated  7s,  stamped  4%,  are  for 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  &c.  See 
-Chronicle,"  V.  68.  p.  987. 

INTEREST  Is  payable  by  Wlnslow.  Lanier  &  Co.,  New  York  City, 
and  by  the  fiscal  agents  of  the  State  In  New  Orleans. 

FISCAL  AGENTS. — The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  &  Trust  Co.,  State  National  Bank  and 
the  Caual-Loulslana  Bank  &  Trust  Co.,  all  of  New  Orleans. 

TOTAL    DEBT. — The    subjoined    statement    show"s    Louisiana's    total 
bonded  debt  on  Jan.  1  1907. 
Total  bonded  debt  bearing  Interest $11,108,300 

Floating  Debt — 
Baby  bonds  (3s)  and   certificates    (Act   of   1880),  exclusive  of 

coupons    910,727 

Floating  debt,  warrant  and  Interest  account 226,046 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out- 
standing. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  Include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  Issued  to  said  road,  $2,500,000; 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000;  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co..  $260,000. 
&c 

The  baby  bonds  In  the  table  above  were  due  In  1886.  They  were  Issued 
to  fund  certain  obligations  of  charitable  Institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  in  1894  pro- 
viding that  In  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  Including  any  and  all 
overdue  Interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41 .25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
the  purchases  of  these  bonis.      S°e  V.  80,  p.  1382. 

CONSTITUTIONAL  AMENDMENTS. — At  the  November  1906  election 
eleven  amendments  to  the  State  Constitution  were  voted.  Two  of  the 
amendments  relate  to  the  Issuance  of  $8,000,000  sewer  and  $200,000  school 
teachers'  salary  bonds  by  the  city  of  New  Orleans.     See  V.  83,  p.  1306. 

ASSESSED  VALUATION. — The  assessed  valuation  Is  estimated  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  190d  was 
$5.00: 

Total  Assessed  I  Total  Assessed  I  Total  Assessed 

Years.  Valuation.    |  Years.  Valuation.    |  Years.  Valuation. 

1906 .$159,271.27011901 $301,215,22211890 $234,350,791 

1905 396,821,15711900 276,659,407  1 1885 212,725,564 

1904 351,018.941    1899 267,723,572    1880 177,096,459 

1903 336.118,348|l897 259,798,213    1870 253,371,890 

1902 315.583,468  11895 249,621 ,419  \  1860 435,787,265 

POPULATION.— 

1900 1,381.62511860 708,00211830 215.739 

1890 1,118,587    1850 517,762    1820 152,923 

1880 939,946|1840. ..352,411 1 1810 _.    76,556 

1870 726.9151  | 

The  proportion  of  the  colored  population  was  50.32%  In  1890,  against 
51.46%  In  1880  and  47.2%  In  1900.  In  number  blacks  were  650,804  in 
1900.  562,893  In  1890,  483,655  In  1880,  364,210  In  1870,  350,373  In  1860, 
262,271  In  1850. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  LOUISIANA. 


A.     V. 


ATCHAFALAYA     BASIN     LEVEE     DISTRICT 
Dubroca,  Secretary;  Porl  Allen,  Post  Office. 

This  district  Is  comnoscd  of  the  parishes  and  pans  of  parishes  as  follows: 
Ascension,  Assumption,    Iberia.    Iberville,   Lafourche,   Polntc  Coupee,  St. 
Mary.  Terrebonne  and  West  Baton  Rouge. 
LOANS—  When  Due.  |  Floating  debt $100,000 

Refund.  Construction  Bonds.  I   Assessed  valuation  1906.  .22, 102. 378 

5s  '99      M-S$850,000         .Sept  1    1040    (Assessment  about    H   actual  value.) 

(Subject  to  call  after  1039.1  Levee  tax  (per  $1,000)   1906  .  .S10.00 

BONII.   DEI1T  Oct  18  1900    5850.000    Total  tax  (per?  1.000)  1905.    .$26.00 

In  addition  to  the  levee  taxes  the  District  receives  annually  $70,558  from 
the  acreage  tax  of  2  '<  cents  per  acre. 

INTEREST  payable  at  New  Orleans  National  Bank.  New  Orleans. 

BATON  ROUGE.     L.  J.  Amiss,  Treasurer. 

Capital  of  State  and  parish  scat  of  Bast  Baton  Rouge  Parish.     Incorpor- 
atedl898. 
LOANS—  When  Due.  I  Sinking  fund $26,408 

Permanent  Improv't  Bonds.  sed  valuation   1006    ..4,620,600 

4s  '05     j-j  $204,000e.    .July  1   1048   (Assessment  a  lit.  60%  actual  value.) 
(Subject  to  call   nfler  July    1    1915.)   Total  tax  (per  91  000)  1906. ..$28.00 

4s  .    $88. 000c.      Jan    l   1989  Population  In  1890 io.ith 

BOND.  DEBT  Mch  8  1907. $240,0001  Population   In    1900    .     11,269 

Floatlngdebt 32,261 1  Population  In  1908  (esl   I 23,160 

I  N'T  B  l<  EST  on  the  bonds  due  1948  Is  payable  In  New  Orleans. 

BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of  Bossier  Parish. 


LOANS—  When  Due 

6s  '92       M-N  I199.900C       Nov    1    1922 

(Subject  to  call  after  Nov.  1  1912.) 
5s  '04      A-O  $50 ,000c.    .Oct     1    1954 

(Subject  to  call  after  Oct.  l  1944.) 
CADDO  LEVEE  DISTRICT. 


BOND.  DEBT  Mch  1  1906. $249, 900 
Vssessed  valuation  1904...  1,007 ,124 
Levee  tax  (per  $1 ,000)  1904. .$10. 00 
Population  In  1904   (est.)...         5.000 

INTER  EST  payable  at  New  Orleans. 

S.  N.  Kirby,  Secretary. 


•S—  When  Due.    BOND.  DEBT  Sept  1907..  $299  800 

J   I)    I1B9400C      Dec    1    1922    Assessed  valuation  19o6   ..1.219  455 

(Subject  to  call  after  Dec.   1    1912  I  $1,000      $10.00 

tl '01      J-J  $ loo.oooc      Jan    l   1951    Levee  tax  1906    •,  per  acre    .  .05 

(Subject  to  call  after  .Jan    1    1941.) 

INTEREST  payable  at  New  Orleans. 

CROWLEY.      Geo,    W.   Morton,  Clerk. 

This  city  is  in  Acadia  Parish. 

Lo\  .  w/utiDue.  Assessment   debt $6,540 

Sewer    Bonds. 
5s  $50.oooe.Dec    1  '07  luatlon  1907..  .1,73' 

Water  Works  Bonds.  (Assessment  about  3  1  %  actual  value) 

5s  $20.000c.Dec    1  "07-'4O  Total  lax  (per  $1 .000)  1907. .  .$37.50 

School  Bonds.  Population  In   19  uo 4,214 

5s  $30.000c.Dcc    1  "07-'40  Population  In  1'  7.000 

General  bonds  Nov  '07 $111,550  INTER  able  In  Chicago. 

FIFTH  LOUISIANA  LEVEE  DISTRICT.  .\  ii  L.  wis 
(P.  O.  Tallulah),  SecreU 

This  district  Is  composed  of  the  parishes  of  Concordia,  East  Carroll,  Madl 
son  and  Tensas.      Bonds  a  •     apt 

LOANS—  When  Due .   5s  '02      J-J  $175.000c. .  .Jan    11952 

5s    (14      J-J     $69 ,000c... Jan     1    19541     (Subject   to  <  all  after  Jan   1    1942.) 
(Subject   to   call   after   Jan    1    1944. |    HON IJED  DEBT  Sept  1906  $500,000 
5s  '00     J-J  $286,000c. ..July  1  19501  Assessed  valuation  1905.    .9.437.808 
(Subject  to  call  after  Julyl    1940.)  I  per  $1 .000.  .$10.00 

I  Levee  tax  1905    \  per  acre 05 

per  bale  cofn   l.OO 

INTEREST  at  New  Orleans  National  Bank. 

LAFOURCHE  BASIN  LEVEE  DISTRICT.  Donaldson- 
Ville,  Post  Office. 

This  district  comprises  portions  of  the  following  parishes:     Ascension, 
Assumption,   St.   James,   St.   Johns   the    Baptist,   St.    Charles,   Jefferson, 
Plaquemines  and  Lafourche. 
LOANS—  Whin  Due.  I  BONDED  DEBT  Sept  '07. .$500 .000 

Redemption.  |  Levee  tax  rate  (per  $1,000) "06  $10.00 

5s  '04     J-J  $500,000c  Jan      1      19541      INTEREST  payable  at    New    Or- 

(Subject   to  call   Jan.    1    1944.)      I  leans. 

LAKE  BORGNE  LEVEE  DISTRICT.  Fernando  Estopinal, 
Secretary. 

This  district  Is  comoosed  of  the  Parish  of  St.  Bernard  and  part  of  the 
Parish  of  Plaquemines.     P.  O.  New  Orleans. 
LOANS—  When  Due.  1 5s  '02      J-D    $67.000. .Dec     1      1952 

Construction   and    Maintenance.  'Subject  to  call   Dec.   1   1942.) 

6s  M-N  $10,000.. Dec   1    '08*12  |  BONDED  DEBT  Nov  '07..  $100, 000 

(Subject  to  call  after   1902.)         I  Population  In  1890  was  about.  10. 326 

INTEREST  payable  at   New   Orleans. 

MISSISSIPPI  AND  LAFOURCHE  DRAINAGE  DISTRICT. 

P.  O.  Donaldsonville;  Walter  Lemann,  Sec.  and  Tnas. 

This  district  comprises  lands  In  Ascension,  St.  James  and  Assumption 
Parishes. 
LOANS—  When  Due.  i  BONDED  DEBT  Sept  1907. $80 ,000 

5s  Mch  $80.000c..Mch  15  1923  |Tax  rate  per  acre,  1906 10  cents 

($5,000  due  each  year.) 

INTEREST  Is  payable  at  State  Nat.  Bank    New  Orleans. 

MONROE.     A.  J.  Renaud,  Secretary  and  Treasurer. 

County  seat  of  Ouachita  Parish.      Incorporated  May  4  1871. 
LOANS —  When  Due.   Assessed  valuation  1906.  .$3,726,000 

General   Improvement  Bonds.  |Total  tax  (per  $1,000)    1906.  .$25.00 

5s  J-D    $140, 500c 1939  |  (Assessment  about   H  actual  value*) 

(Various  amounts  due  yearlyj'ne  1;  I  Population  in  1890 3,256 

all  subject  to  call  June  1   1924.)  i  Population  In  1900. 5.428- 

BOND.  DEBT  Feb  28 '07. .$140. 5001  Population  In  1904   (est.) 14,208 

INTEREST  payable  at  IT.  S.  Mortgage  &  Trust  Co..  New  York. 

NEW  IBERIA  SOUTHERN  DRAINAGE  DISTRICT.     J.  E. 

Schwinig,  Secretary. 
This  district  (P.  O.  New  Iberia)  is  In  Iberia  Parish. 
LOANS—  When  Due.  I  BONDED  DEBT  July  1906     $60,000 

Canal  Bonds.  I  Assessed  va  uatlon  1906 1,700.000- 

5s  ann   $58, 500c    j  (Assessment  about   \i  actual  value. > 

(Subject  to  call.)  | District  tax  (per  $1,000)  1906.. $3.00 

INTEREST  Is  payable  at  the  Central  Trust  &  Savings  Bank.  New  Orl'ns. 

NEW  ORLEANS.  Martin  Behrman,  Mayor;  Chas.  R.  Ken- 
nedy, Comptroller 

New  Orleans  Is  co-extenslve  with  the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  An  amendment  to  the  Louisiana  Constitution  author- 
izing the  city  to  refund  Its  debt  at  a  lower  rate  of  Interest  was  adopted  Id 
1892,  and  the  city  has  Issued  4%  50-year  bonds  to  the  amount  of  $10,000,- 
000,  thus  enabling  It  to  pay  all  Its  maturing  loans  and  all  those  upon  which 
It  had  option.  The  amendment  provides  that  the  Interest  tax  collected 
In  excess  of  requirements  shall  be  divided  between  city  schools  and  city 
Improvements.  The  new  Louisiana  Constitution,  In  effect  May  12  1898. 
confirmed  these  arrangements. 

On  June  6  1899  the  city  voted  a  special  tax  of  2  mills  for  water,  sewer  and 
drainage  purposes,  Intended  to  provide  for  an  Issue  of  from  12  to  16  million 
bonds.  As  this  required  an  amendment  to  the  State  Constitution,  the 
Legislature,  in  special  session,  passed  a  bill  for  Its  submission  to  a  vote  of 
the  people  of  the  State.  At  this  election  the  amendment  was  approved 
and  the  bonds  were  awarded  In  Dec.  1900.  These  bonds,  however,  were 
not  Issued  In  a  lump  sum,  but  are  being  put  out  as  the  Improvement  pro- 
gresses. Up  to  June  30  1907  $6,500,0()0  had  been  Issued.  In  March  1903 
the  validity  of  this  Act  was  tested  In  the  Civil  District  Court  and  affirmed. 
V.  76.  p.  770.  The  case  was  taken  to  the  State  Supreme  Court  and  the 
validity  of  the  Act  was  again  upheld.  V.  76.  p.  989.  At  the  Nov.  1906 
election  two  amendments  to  the  State  Constitution  In  relation  to  the  City  of 
New  Orleans  were  ratified  by  the  voters;  one  of  these  authorizes  the  city 
to  Issue  $8,000,000  sewer  bonds  and  the  other  $200,000  teachers'  salary 
bonds.     V.  83,  p.  1306. 


When  Due. 


LOANS 

Constitutional  Bonds. 
4s  J-J$10,000.000c&rjuly 

Floating  Debt  Bonds. 
4S  A-O   $233,000.  .Oct     1      194S 

Street  Improvements. 
7.3s  '71   P-A  $10,000.  ..Aug    1 


1    '42 


1911 


Gold  Bonds,  D.S.&O.S. 
7s  Q-J  $117,000. ..July    1    1922 

Premium   Bonds. 
58  '75     J-J$3,487.320 As    drawn 

Water  and  Sewer.       (See  abnre.) 

4s  ,J-J$6. 500,000. July    1    1950 

(Subject  to  call  July  1    1942.) 


INTEREST  Is  pavable  at  City  Hall  bv  Board  of  Liquidation  City  Debt 
and  at  the  fiscal  agency  of  the  Board  In  New  Orleans  and  In  New  York  City 
by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT—           June  30 '07.     Jan.  1  '07.      Jan.  1  '06.      Jan.  1  '05 
Total  bonded  debt       ...$20,347,820    $19,450,180   $19,157,660   $18,262,940 
Floating    debt         T.-.l  472.694 

PREMIUM  BONDS,  The  premium  bonds  ($20  each)  receive  no  Interest 
tin  drawn  bv  lot  for  payment,  and  then  they  receive  principal  with  simple 
Interest  from  Julv  10  1875.  They  also  get  a  premium  If  they  happen  to 
draw  a  prize.  2,352  prizes  aggregating  $100,000  being  distributed  yearly 
among  the  drawn  bonds.  From  1802  to  1805  Inclusive  21,000  bonds 
(par  value  $420,000)  were  paid  each  year.  In  two  Installments  of  10,500 
bonds  each,  on  Jan.  15  and  Julv  15;  since  1895  bonds  to  the  numher  of  10,000 
arc  paid  semiannually— 20.000  bonds  annually.  There  arc  two  drawings 
to  determine  the  bonds  payable  July  15  In  each  year,  and  they  take  place 
Jan.  31  and  April  18  next  preceding.  The  drawings  to  determine  the  bonds 
pavable  Jan.  15  take  place  July  31  and  Oct.  15, 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging  from 
$20  to  $5,000)  occur  just  before  the  bonds  are  paid.  Drawn  premium 
bonds  arc  receivable  by  the  city  for  all  dues,  licenses,  taxes  and  debts  of 
anv   description  at    their   face  value  and    Interest 

ASSESSED  VALUATION,  TAX  RATE— 


This  district  Is  composed  of  part  of  the  Parish  of  Caddo. 


lifal  Personal 

Yrars —  Estate.  Proncrtu. 

1907  $143,234,196  $74,132,059 

1906  135.39."i.0:>l  69,461,826 

116,182,356  54,401,018 

107,656.185  50,928.009 

1902  103.882,415  43,319,569 

1900  101,917.635  37.317,466 

1890  87,625.430  44,280,027 

1881  73, 288,  955  24,063,450 


Total  Asses'd      CUv  Tax 
Valuation,   per  $1,000. 


$217,368,255 

204,857.777 
l  70,553,374 
158,584,194 
147.201.984 
139.235,101 
131,915,057 

97,3:.:'.  405 


$22.00 
22.00 


22.00 
22.00 
22.00 
20.20 
17.84 


Nov.,  1907.J 


ARKANSAS-DEBT  OF  STATE. 


179 


POPULATION.  In  1900  (Census)  was  287,104;  In  1890  It  was  242,039; 
In  1880  It  was  216,090;  In  1870  it  was  191,418. 

PORT   OF    NEW  ORLEANS. — Hugh  McCloskey,  President;  T.  S.McChes- 
ney,  Assistant  Secretary  and  Treasurer. 

These  bonds  are  part  of  an  issue  of  $2,000,000  bonds  authorized  by  Act 
No.  44,  Session  of  1904  of  the  State  Legislature,  for  the  purpose  of  construct- 
ing wharves,  sheds,  roadways  and  other  Improvements  necessary  for  the 
shipping  facilities  in  the  Port  of  New  Orleans 


When  Due. 


.Sept    1    1914 


BONDED  DEBT  Sept  1  '07  $750,000 

Cash  in  treasury 70,562 

INTEREST   payable   at    Hibernia 
Bank  &  Trust  Co.,  New  Orleans. 


LOANS— 

Scries  ' '  A 
5s  '04      M-S$250 ,000c 

Series  "B." 
5s  "04     M-S$500,000c_-Sept    1    1924 

ORLEANS  LEVEE  DISTRICT.     T.  J.  Duggan,  Secretary. 

This  district  is  composed  of  the  Parish  of  Orleans.     Bonds  are  tax-exempt 
LOANS—  When  Due. \bs  '07     M-S  $175,000c..Sept  1  1913 

5s  '98      MS  $96,000..Sept     1     1913 1  (Subject    to    call.) 

(Subject  to  call  after  Sept.  1  1903.)  I  BONDED  DEBT  Mch  1907. .$96,000 

INTEREST  is  payable  in  Baton  Rouge. 
PLAQUEMINES  PARISH  EAST  BANK  LEVEE  DISTRICT. 

This  district  is  composed  of  a  portion  of  Plaquemines  Parish. 
LOANS —                                When  Due.  |  BONDED  DEBT  July  '07. .$135,000 
5s  '02     A-O$135,000c..Oct    1     1952 1  Assessed  valuation   1906 249.100 

(Subject  to  call  after  Oct.  1  1942.)|Levee  tax  (per  $1,000)   1906.$10.00 

INTEREST  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 

PONTCHARTRAIN   LEVEE   DISTRICT.     P.    M.    Lambre- 
mont,  Secretary  (P.  O.  Convent). 
This  district  is  composed  of  parts  of  the  following  parishes:  Ascension, 
East  Baton  Rouge    Iberville,  Jefferson,  St.  Charles.  St.  James  and  St.  John 
the  Baptist. 

LOANS—  When  Due.  I  BONDED  DEBT  Apr  1  '07  $730,000 

6s  '92&'94     ($326 ,000c  Nov    1    1912  |  Assessed  valuation  1906. ..9,416,741 
M-N       1    404,000c  Nov    1     1944  |  Levee  tax  (per  $1 .000)  1906. -$10.00 
INTEREST  is  payable  at  State  National  Bank.  New  Orleans. 

RED     RIVER    ATCHAFALAYA    AND     BAYOU    BOEUF 
LEVEE  DISTRICT.     J.  R.  Thornton,  Secretary. 
This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Avoyelles,  Rapides  and  St.  Landry 


BONDED  DEBT  Mch  '07. .$500,000 
Assessed  valuation  1904..  .5,000,000 
Levee  tax  (per  $1,000)  1904. .$10.00 


LOANS —  When  Due. 

5s  '00     A-O$250,000C-    Oct  1   1950 

(Interest  at  State  Treasury.) 
5s  '03     M-S$250,O00c.-.Mch  1  1953 

(Subject   to   call    Mch    1    1943.) 

INTEREST  at  Hibernian  Bank  &  Trust  Co.,  New  Orleans. 

RED  RIVER  AND  BAYOU  DES  GLAISES  LEVEE  AND 
DRAINAGE  DISTRICT.  (P.  O.  Marksville.)  W.  H. 
Peterman,  Member  of  Bd.  Comm. 

LOANS —  When  Due.  |  BONDED  DEBT  Nov  '07. .$300,000 

5s '04     M-N  $300 ,000c  Nov  15   1954  I  Assessed  valuation  1906 615,420 

(Subject    to   call    any   time.)         I  District  tax,  per  acre 5  cents 

INTEREST  is  payable  in  Baton  Rouge. 

SALINE    LEVEE   AND    DRAINAGE    DISTRICT.     T.    T. 

Fields,  Secretary.      (P.  O.  Marksville.) 

LOANS —  When  Due.  I  INTEREST  is  payable  at  the  State 

Drainage  Bonds.  I      Treasurer's  office. 

5s  '06     M-S$100,000c..-Sept  1  1956| 

SHREVEPORT.     C.  G.  Rives,  Comptroller. 
■Shreveport  is  the  Parish  seat  of  Caddo  Parish.     Bonds  are  tax-exempt. 


When  Due. 


..Jan 
.  .Jan 
..Jan 


1920 
1921 
1934 


LOANS— 

Paving  Bonds. 
5s  '99     Jan    $40 ,000c 
4s  '01     J- J       48.000c 
4s  "03      J-J       52,000c 

Sewer  Bonds. 
4s  '03     J-J     $15, 000c. Jan 

Fire  Department  Bonds. 
4s  '01     J-J       $2,000.. .Jan 

City  Hall   Bonds. 
4s  "07      J-J     $75,000c...Jan     1  1947 
BOND.  DEBT  May  25  '07.  $257,000 
Floating  debt 43,218 


1     1934 
1     1921 


TOTAL  DEBTMay  25  1907$310,218 

Sinking  fund 10,486 

NET  DEBTMay  25  1907..     299,732 

Assessed  valuation,  reai 6,018,180 

Assessed  valuation .person'l  3,135,918 

Total  valuation  1906 9,154,098 

(Assessment  about  33%  actual  val.) 
Total  tax  (per  $1  ,000)  1906. ..$33. 13 

Population  In  1900. ._ 16,013 

Population  in  1890 11,979 

Population  In  1906  (est.) 25,000 

INTEREST  on  all  bonds  payable  at 
City  Comptroller's  office. 

H 


TENSAS  BASIN  LEVEE  DISTRICT.      H.  R.  Speed,  Sec'y. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Caldwell,  Catahoula,  franklin,  Morehouse,  Ouachita,  Richland  and  West 
Carroll. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept  1907     $65,000 

5s  g '06  ann  $30,000c    1926   Cash  on  hand 102,000 

(Subject  to  call   after   1916.)  Assessed  valuation  1906    .15,000,000 

5s  "04     Jan    $35.000c.  .Jan     1     1924    Levee  tax  (per  $1 ,000)    1906.  .,$5.00 

(Sublect  to  call  Jan.  1   1914.)        |  Population  In  1907  (est.) 200,000 

INTEREST  at  New  Orleans. 

ADDITIONAL  STATEMENTS. 


Abbeville  (C.) .  Vermilion  Parish 
Alexandria  (Ci .  Rapides  Finish 

Buras  Levee  District.. 

Donaldson vllte.  Ascenson  Pir'h 

Gueydan  Drainage   District 

Hammond,  Tangipahoa  County 

Jennings,  Calcasieu   Parish 

Mlnden,  Webster  Parish 

Tensas  Parish _ 


Bonded  Floating 
Dent. 

$ 
6,034 
115.339 

io,bob~ 


Debt. 
$ 

40,000 
73,000 
."..-i.iliKi 
56,000 
60,000 
30,000 
4.'.  ,000 
36.000 
73.500 


1  ,500 
None 


A ssessed 

Valuation. 

$ 

r,:.2,000 

636,4:..-) 

439,112 

852,080 

883,570 

786.4  75 

1.006.000 

824.469 

2,466.200 


Tax 
Rate. 

$ 
12.50 
15.00 

lo.oo 

10. (HI 

2.60 

19.00 


Popu- 
lation. 
1900 
1  .536 
5.648 

4~io5 

1~511 


16.00       1,561 
10.00    19,070 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  lS19)..July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,s,5() 

State    Capital Little    Pock 

Governor  (term  expires  Jan.  1909) John-S.  Little 

tary  of  State  (term  exp    Jan.  1909) O.  C.  Ludwig 

rm  expin     Jan    L909) J.  L.  Yates 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two  thirds 
vote  of  the  members  a  lontrer  time  Is  decided  on. 

1 1  I,  I  Ok  V  OP   DEBT  —For  early  history  of  the  Arkansas  State  d(  ' 

"State  and  City  Supplement"  of  April  1804,  pace  178.      By  Act  of  Congress 

approved  April  29   iho8  a  compromise  was  effected  between  the  United 

and  the  State.      In  accordance  with  the  terms  of  this  settlemenl  the 

ithorltleson  M  ay  27  1 898  delivered  to  the  State  of  *rk<\n*as 

and  coupons  amounting  to  $1,505,160,  and  carrying  besides  a  large 

ram  of  overdue  Interest.      This  operation  wiped  out   the  entire  debt   of  the 

I  States  against  the  Slate  excepting  $160,000,  which  has  sln':c  been 

paid. 

PI   PUNDINO.       Under   the    Legislative   Act   of    1898    the   entire   debt    has 

Med  by  an  Issue  of  3  ■  nominations  MOO  and 

Jl.ooo.    except    $15,000    In    bonds    of    I860    and    1870,    and    the    estimated 
Interest,  thereon,  amounting  to  824,800,  which  have  not   been  pr< 
for  refunding      All  valid  8%  funding  bonds  were  called  for  payment  Dec.  l 
1901,  those  not  ed   up  to  that  time  being  now  null  and   void, 


The  total  amount  of  bonds  outstanding  Oct.  1  1907  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC. — The  bonded  debt  on  Oct.  1  1907  consisted  only 
of  refunding  bonds   (referred  to  above)   as  follows: 

When 
Interest.     Payable.    Maturity.      Amount. 
Refunding  bonds 3  Sept.         1929         $1,250,500 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC. — A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J    &   J     Jan   11900     $1,370,000 

Leveebonds 7     J    &    J     Jan    11900        1,986.773 

Little  Rock  &  Fort  Smith  RR 7     A&O     Jan    11900        1,000,000 

Memphis  &  Little  Rock  RR.. 7     A&O     Jan    11899        1,200,000 

Little  Rock  Pine  Bluff  &  N.  O.  RR.     7     A&O     Jan    1  1900       1,200,000 
Miss.  Oauehlta  &  Red  River  RR...      7      A&O     Jan    11900  600,000 

Arkansas  Central  RR 7     A&O     Apr   1  1900        1,350,000 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
at  different  periods  have  been  as  follows: 

Personal 


Total  Assessed 

Years—                   Real  Estate.  Property.  Valuation. 

1906 $199,378,648  $102,802,915  $302,181,563 

1905 199,331,562  100,399,315  299,730,877 

1904 :...    164,660,233  96,716,941  261,377,174 

1903 159,500,039  90,279.069  249,779,108 

1902...    142,774,533  81,626  580  224,401.113 

1901 143,281,629  81,986,052  225,267,681 

1900 128,084,667  73,824,116  201,908,783 

1899 119,980,700  59,191,298  179,171.998 

1897 117,873,253  59,552,873  177,426,126 

1893 100,809,742  72,716,742  173,526,484 

1892 102,449,430  72,379.406  174,828,836 

1889 108,407,462  64,001,035  172.408  497 

1886 85,750,633  54,152,058  139,902,691 

1876 61,892.881  39,971,308  101,864.189 

1870 63,102.304  31,426.539  94,528,843 

1860 63,254.740  116,956,590  180,211.330 

POPULATION. — The  population  has  been  as  follows: 


Tax  rate 
per  $1,000 
5.50 
5.50 
5.75 
5.75 
5.75 
5.75 
5.50 
5.50 
4.75 
5.00 

5"  66 

10.66 


1860 435,450 

1850 209,897 

1840 97,574 


1830 30,388 

1820 14,255 

1810 1,062 


1900 1,311,564 

1890 1,128,179 

1880 802,525 

1870 484,471 

The  proportion  of  the  colored  population  was  28%  in  1900,  27.59%  In 
1890  and  26.25%  In  1880.  In  numbers  blacks  were  366,856  In  1900, 
311,227  in  1890,  210,666  In  1880,  122,169  in  1870,  111,259  in  1860.  47,708 
In  1850.  ^^^^^^ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 
CHICOT  COUNTY.     R.  D.  Chotard,  County  Clerk. 

Ceuntv  seat  Is  Lake  Village.     Organized  Oct.  25  1823. 
BOND.  DEBT  Oct  1  1907.  $246,000  |  State&Co.taxfper  $1,000)  1906.$33.50 
Total  valuation  1906 3, 100, 536 1  Population  in  1890... 11.419 

(Assessment  about  60%  actual  value)  I  Population  In  1900  (census)  ..14,528 

FAYETTEVILLE. 

This  city  is  In  Washington  County. 
LOANS—  When  Due.  |  BONDED  DEBT  July  "07.  $200,000 

Sewer  District  Bonds.  I  Assessed  valuation  1906 1,382,440 

5s  g  '07  FA  $90,000.  .Aug  1  '08-'27  ,  Population  In  1900 4,061 

(See  V.  85,  p.  299,  for  maturity.)     I 

Water  Bonds 
5sg'07  F-A$110,000..Aug  1   *08-'18| 
(See  V.  85,  p.   299,  for  maturity.)     | 

INTEREST  is  payable  at  the  St.  Louis  Union  Trust  Co.,  Trustee, 
St.  Louis,  Mo. 

FAYETTEVILLE    SCHOOL    DISTRICT. 
LOANS—                                When  Due.] 
5s  '07      $45.000., 1927| 

HELENA.     Hugh  Martin,  Mayor. 

This  Is  the  county  seat  of  Phillips  County. 
LOANS —  When  Due.    BONDED  DEBT  May  1907  $160,000 

Compromise  Funding  Bonds.  Sewer  district  bonds  (add'l)       70  600 

5s  J-J     $12.000 July  1  1916   Assessed  valuation  1906... 1,926,647 

Funding  Bonds.  (Assessment  about  1-3  actual  value.) 

5s  J-J     $14,000. .. July  1  '08-14  :  Total  tax  (per  $1,000)  1907. ..$32.50 

5s  J-J       15,000.. . July  1  '15-19  :  Population  In  1900 5.550 

5s  J-J       16, 000... July  1  '20-23  1  Population  In  1890    5.189 

5s  J-J     104.000 July  1  1924   INTEREST     payable     at     National 

Sewer  District  No.l.  Park  Bank,  New  York. 

6s  g         J-J     $70.000. 1921 

JONESBORO. 

This  city  Is  In  Craighead  County. 
LOANS —  When  Due. 

Water   District   No.   I   Bonds. 
5s  '06      J-J   j$72.000_July  '11.16  '21 

1    26,000 July  1  1926| 

JONESBORO    SCHOOL    DISTRICT. 
5s        July         $55,000 I 

LEE  COUNTY.     E.  VV.  King,  Clerk. 

County   scat   Is    Marlanna.     Organized   Apr 
exempt. 
LOANS—  When  Due. 

Refunding   Bonds 
5s               F-A    $58. 000c. -Aug    1    1915 
BONDED  DEBT  July  1  "07. $58, 000 
Sinking  fund 7,127 


INTEREST  payable  at  Union  Trust 
Co.,  St.  Louis. 


17    1873.      Bonds   are   tax 


Assessed  valuation  1906.  .$3,408,738 
(Assessment  about  50%  actual  value) 
State&Co.tax(per  $1,000)  '()7.$14.75 

Population  in  1880 13.288 

Population  In  1900  (Census) .  .19,409 
Population  In  1907  (est.)     .       .25.000 
INTEItF.ST  is  payable  at  the  National  Bank  of  Commerce,  New  York. 


LIN  WOOD  AND  AUBURN  LEVEE  DISTRICT. 


LOANS    -  When  Due. 

Levee  Bonds. 

6s  .1  .1   $Kl0,000r 1935 

(Optional  after  1925.) 

INTEREST  payable  in  New  York 


BONDED  DKBT  Sept  '06.  $100,000 

Floating  debt 10,003 

Assessed  valuation  1905 1,300,000 

(Assessm't  about  6.095  actual  value.) 
Memphis  and  Chicago. 


LITTLE  ROCK.     F.  M.  Oliver.  Clerk. 

I'lils  Is  the  capital  of  the  State  and  the  county  scat  of  Pulaski  County, 
incorporated    1834, 


Assessed  valuation,  real. 812,623,002 
Assessed  val.,  personal..  5,510,420 
Total  valuation  1006  .  .  18,042,422 
(  Vssessmeni  aboul  2  5  actual  value.) 
City  tax  (per  si  ,000)  1806  ._  $6.00 
Total  tax  iper  $1,000)   1006. .825.60 


LO  \\S—  When  Due. 

Refunding   Bonds. 
.-.s  'tin     An"  (87,000      .        July  1009 
BOND.  DEBT  Jan  1  1007. ..887 ,000 

Floating  debt 92,173 

TOTAL  DEBT  Jan  1  1907. . .170,1 73 

Cash  on  hand 16.510    Population  In    1890  ...25  874 

Sinking   fund 32.674    Population  In  1900  (Census).. 38, 307 

INTEREST  is  pavaine  hy  city  Treasurer. 

LITTLE  ROCK  SCHOOL  DISTRICT.      \Y.   \1     Kavannaurh.  Secretary. 

LOANS—  When  Due.    Assessed  valuation  10117. $21 .000.000 

5s  .1  J    $60,000. .July  1  '08-'13|  (Assessm'l   aboul    1  3  actual  value.) 

5s  \  o     75.1100   .Oct    1    'o.s'i.i  School  tax  (per  si. 0001   1:107  $10.00 

BOND.  DEBTSepI  I  '07    ..8185,000 

INTEREST   Is   payable   In    St.    Louis,    Mo. 

LONG  PRAIRIE  LEVEE  DISTRICT. 

LOANS  When  Due.  I  BONDED  DEBT  Ocl  1007.8126,000 

6s  '07      June  $125. onoc      June  1    1945     \ssessed  valuation  1906  .'115.000 

(Subject   to  eal)  after  June  1    1926.)  | Population  in  1907  3,0011 

MORRILLTON. 

This  eiiy  is  in  Conway  County. 
LOAN  When  Due.  I  Population  In  1900  .   1707 

Water  Works  Bonds. 

6s  '07      M-N  $25.000 Mav   1   1017 


ISO 


I  EX  U3    DEBT  OF  STATE. 


\  OL.  J. WW. 


PHILLIPS  COUNTY. 

.  ni|ii 

II  it,  n  • 
Kvfundlna  Pond*.  1 10  7ft 

/Vpi    30  luis   I 

...\    i  '"~        *7.'i. Population  in 

.  IH07        5.B8S  l  19    Populatlu  i  In 
I  \  ,  .  .vblr  at  the  Importers'  a  Tradi  \nik 

PLUM  BAYOU  LEVEE  DISTRICT.      N     l      Beakley,  P 

di  1  of  C 'iiim  Ba  mi' 

I  In-  post  olllec  add) 
HON  DED  DEB  r  Jul)  '07     1 100.1 

PULASKI  COUNTY.     Joe   Uher,  County  Clerk. 

•  iii  lit 

given  below  consists  principally  ol  wa 

River,  hum  in  "i  $877  792,  payable 

niuallv. 

Floating  debt  $109,855 

■  ltd  \  aluatlon  1007      27.000,000 

Julj    I  '08  >ut  l  .'i  actual  \  aluej 


l.d  \ 

Refunding   Bond*. 

000     Jul)    I 
100,000 

1  I'M 


'13  '17 
'18  '22 
Jul)    1   '23  '27 
BOND,  DEB  r  Ocl  1  1907 

i  \  ikki  sr  i-  payable  at  i  iilon  Trust  Co.,  New  York  CItr. 

ST.  FRANCIS  DRAINAGE  DISTRICT.      G.  W.  Kcilz. 

retary.  P.  0.  Piggotl . 
LOANS—  When  Due. I  (Subject  to  sail  after  Jui\    1    1M7.) 

Bs  'or     ...  $150,000.  .     July  1   1947] 

ST.  FRANCIS  LEVEE  DISTRICT. 
Bonds  are  tax  exempt. 

,  s  When  Due. 

Levee   Bonds 

6a  J-J     1750.000c 40    years 

(Subject   to   call   In   ten   years.) 

Bs  '05     J-J  (250,000c.    .Apr    1    19  15 

(Subject  to  call  alter  April  1   1935.) 

...    $250.000 40    years| 

(Subject  to  call  In  10  years.) 
INTEREST  on  all  bonus  is  payable  at  New  York  and  Memphis,  Trim, 

SILOAM  SPRINGS  SCHOOL  DISTRICT. 


State&Co.taxlpei  $1,000)  'oil  $14.50 
Population  In  im»o  (Census)  17,329 
Population  In   1900  ii  •  63.179 


Sec 


os  'o7    j-.i  (500,000c.  July  i  m-17 
(Subject  to  call  after  Juiv   l    I 
HOMIEI)  DEBT  Men  '07  $1,250,000 
Certlilcate  debt  Men  1907.-145. ( 

Assessed  valuation  1906.-25.000,000 
Levee  tax  19U6 6c.  per  acre 


A  district  In   Benton  County. 
'07      .  .     .  $25,000 


(P.  ().  Siloam  Springs.) 


ADDITIONAL  STATEMENTS. 

Handed  Pioattno     Assessed       Tax  Popu- 

Odd.      Debt.      Valuation.    Hate,  lotion. 

$               S                   S                   S  1900. 

Jefferson  County .    .        .    .     4«.ooo     .        .   12,444,010  18.75  40.972 

Jeflerson  County  Levee  DIst.No.l  30.000     218,000  15.00 

State  of  Texas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  March  1  1*45) December  29  IN  1.5 

Total  area  ol  State  (square  miles) 265, 7*0 

State    Capital Austin 

Gov.  (till  2d  Tues.  after  1st  Mon.  Jan.  '09)r.T.  M.  Campbell 
Secretary  of  State  (term  exp.  with  Governor)  __L.  T.  Dashiell 
Treasurer  (2d  Tues.  after  1st  Mon.  Jan  lS09.)__Sam  Sparks 
Comptroller J.  W.  Stephens 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  1st  Monday  In  January,  and  sessions  are  limited  to  60  days  at  $5  per 
day  and  $2  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT. — For  history  of  the  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  pages  174  and  175. 

The  Legislature  of  1907  authorized  the  issuance  by  the  State  of  $150,000 
.">";,  bonds  for  the  purpose  of  extending  the  State  Railroad  from  Rusk, 
Texas,  to  Palestine  Texas.  Up  to  date  of  statement  the  $75, 000  given 
below  has  been  issued  to  the  State  Permanent  School  Fund.  V.  85,  p,12i)4. 
LOANS—  When  Due.  |  LOANS —  When  Due. 

Frontier  Defense  Bonds.  |       Refunding  Bonds. 

7sg  '70  M-S$298,000c&rAug    5  191015s  '93     J-J  $l52.()00r      Optional. 

Frontier  Defense  Refund.  Bonds.  Is  '93  J-J  334,500r  Mav  2  193,3 
5s  MS  $201  ,00Oc&rApril  5  1919  13s    '04    J-J     288.000c  Jan      1       1944 

Retiring    Outstanding    Bonds.  (Subject     to     call     Jan.      1909.) 

5S  1879  J-JS1  .068.90()c&r.Apr  21  '09  I  3s  '06      J-JS1 .047  ,000_  July      1      1946 

State  Railroad  Bonds.  (Subject    to   call    July    1    1911.) 

5s  '07       $75.000 1908-19271 

PAR  VALUE  OF  BONDS. — The  5%  bonds  for  retiring  outstanding  bonds 
are  Sioo  and  multiples;  the  other  bonds  are  nearly  all  $1,000  each. 

INTEREST  Is  payable  In  New  York  and  at  the  State  treasury. 

TOTAL  DEBT,  ETC. —      Sept.  1  '07.  Sept.  1  '06.  Sept.  1  '05.  Sept.  1  '04. 

Total    bonded    debt $3,989,400   $3,989,400   $3,989,400   $3,989, 400 

Of  which  In  State  funds 3,849,500     3,385,600     3,379,100     3.372,600 


Leaving  amt.  outstand'g..     $139,900       $603,800       $610,300       $616,800 
Of  the  amount   held  In  Stale  funds,  53,289,100  are  in  school  funds  and 

$700,300  in  oilier  funds. 

PERMANENT  SCHOOL  FUND.— On  Sept.   1    1907  litis  fund  aggre 
SI  1,508,138,  of  Which  amount  $14,261,3-11  was  Invested  In  State,  railroad, 
county  and  City  bonds  and  $246,797  was  cash. 

ASSESSED    VALUATION    AND   TAX    RATE  — 

Years—  Heal  Estate.  Personal  Properly.        Total.        Tax  p.1,000 


1907.  .. 

1906 $863.247 ,269  $357  .9 1 2 ,600 

1905   -  829,235,687  307.787.043 

1004..  ...  788.801,439  293,978,336 

1903 772.333.917  292.614,120 

1902.. 729,950,627  287 ,621  ,.105 

1901  699. 872. 560  282,315,305 

1900 666.904,488  217, 103.116 

1  89.N 575 ,065 .503  279 ,553,8 81 1 

599,127,433  261,783,134 

1 890 499 .52:.' .SI'S  282,589 ,055 

1885 375,890.594  2  15. 1  21  .395 

1880 197.167,630  11  I  ..103.106 

1874 149,798,361  94,717,197 


$1,579,659,611 
1,221.159,869    $3.80 
1,139,022.730      3.80 
1.082.779.775 
1,064.9-18,037 
1  .017.571  .732 

982,187,865 

91  1.007,634 

85  1.619,365 
110,567 

782,1  I  1  ,883 

621.0  11.989 

3  1  1.170.736 


3 

46 

■• 

3 

3 

4  6 

2 

3 

3 

46 

2 

3 

3 

46 

2 

3 

3 

16 

2 

3 

3 

80 

2 

50 

3 

25 
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MUNICIPAL  AND  COUNTY  BOND  LAW.  -\  Stale  law  approved  In 
1893  lias  done  much  to  widen  the  market  for  new  Texas  municipal  loins. 
At  present   before  any   bond   can   be   Issued   by   a   municipality  or  county    it 

must  receive  the  certificate  of  the  Attorney-General  that  it  is  a  lawful  obli- 
gation. It  must  then  be  registered  In  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  Its  validity  cannot  be  Questioned  exo  p1  "ii 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  Supplement"  of  April   1895.  ii.-c-e   17S. 

Where  the  fact  Is  known  to  us  we  have  marked  With  a  star  (*)   In  i1 
.turns  belOW   the  Issues  put  out   prior  to  the  enactment    of  the  above  law. 

A.  law  weni  Into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 

tow  us  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
"funding  bonds  Issued  or  to  lie  Issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  City;"  al80  excepting  bond  Issues  for  less  than  $2,000, 
when  'Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
\)Ulldlng  of  Which  bonds  are  allowed  to  be  issued")  lo  a  vote  of  the  qu 
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CITIES    COUNTIES  AND  TOWNS  IN  THE 

8TATE  OF  TEXAS. 

AMARILLO. 

This  city  Is  in   Potter  County. 

lor  detailed  statement  see  "State  and  City  Supplement"  of  April  13  1907 

ATASCpSA  COUNTY. 

Plcasonlon   Is  the  county 

For  detailed  statement  see  "State  and  City  Supplement"  of  April  13  1U07. 

AUSTIN.     F.  M.  Maddox     !  .  Clk. 

This  Is  the  capital  of  the  State  and  Is  the  county  seat  ol  Travis  County. 
Incorporated  Dee.  27  1839 

The  Austin  dam.  water-works,  clectrlc-llght  and  power  houses,  for  the 
bubdlng  of  which  the  water  and  light  bond  .  ed  by 

the  disastrous  floods  that  visited  Texas  In  April  1900.  V.  70.  p.  755.  An 
adjustment  of  this  debt  on  t he  basis  of  new  bonds  bearing  3%  for  5  years, 
4  %  for  the  next  10  years  and  5";,  for  the  liual  15  years  was  reached  bi 
the  city  and  the  bondholders'  committee.  Kor  details  see  V.  73.  p.  459. 
All  these  bonds  have  been  refunded,  and  \\c  .-.re  ad\  ised  thai  all  interest 
has  been  paid  tojulv  1  1907. 
LOANS—  When  Due.'.  BOND.  DEBT  Nov  1    07.S1. 

Refunding  Bonds.  INTEREST    payable    in    New    York 

-_s   "01  J-J$l, 548. 500. .July    1     1931  |      and   Austin. 

For  rate  of  interest  see  note  above. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  H 
actual  value)  has  been  as  follows  in  the  years  indicated. 

Assessed  Valuation CUv  Tax 

Years—  •      Ural  Personal.  Total.  per  $1,000. 

1907 $7,422,928  $3,204,626         $10,627,554  $15.70 

1905 6,775,861  3,05'  20.00 

1904 6.638.190  3.016,867  .057  19.33  1-3 

1902 6.378,261  2,467,508  .769  17.33  1-$ 

1900 6.208,602  2.625.225  8.831.837 

1895 8.521.659  2,863.075  11. 384, 734  18.13  1-3 

POPULATION  In  1907  (est.)  35,000  and  In  1890  was  14.575;  In  1900  was 
22.258. 

BASTROP  COUNTY.     W.  H.  Grimes,  Clerk. 

Bastrop  is  the  county  seat. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1906     $63,950 

Refunding  Bonds.  Assessed  valuation  1907 9.958,290 

5s  '98      $13,000... Apr   10  1918    State&Co.ta.\(per  $1  ,u00)   ,06..$9.05 

4s  '02      38,000.. -Apr    10  1922    Population  in  1900... 26,845 

Building  Bonds. 
6s  '96      $3,000--.Apr    10  1916 

BEAUMONT.     J.  G.  Sutton,  City  Secretary. 

County   seat   of  Jefferson   County.     Incorporated   July    18    1881. 
LOANS —  When  Due.         Water  and  Paving  Bonds. 

Funding  Bonds.  5s  '98      A-O  6  S15.000C. .  Aug  1  1938 

5s  '99  J-J  10  $14, 000c.  ..Aug  5  1939    (Subject  to  call  after  Aug.   1    1918.) 

(Subject  to  call  after  Aug  5  1919.)  Ci<v  Hall  Bonds. 

4s  '02     JD    $25,O00c...Dec    1  1942    4s  '02     J-D    $4O,0OOc...Dec    1  1942 

(Subject    to    call    Dec    1    1922.)  (Subject   to   call    Dec.    1    192. 

Seweragc    Bonds.  School   Bonds. 

4s  '02     J-D    $75.000c...Dec   11942   5s  '01      M-N     $1, 800c... Nov  1  1941 

(Subject  to  call  Dec  1  1922.)  (Subject  to  ca  I   Nov.  i    1921.1 

5s  '01      J-D    $75,000c. . .June  1   1941    5s  '01      A-O     $1. 800c.  ..Oct     11941 

(Subject  to  call  June   1    1921.)  (Subject  to  call  Oct.    I    ItUl.i 

5s  '05      J-J"     $30. 000c.  ...Jan     11945    5s  '01      J-D      $1. 800c. .Dec    11941 

(Subject  to  call  Jan  1  19^5.)  (Subject   t(  i    1921.1 

5s  '06     J-D    $75.000 Dec   1  1946    4s  '02     J-D    $75,000c...Dec    1  1942 

(Subiect  to  call  after  Dec  1  1926.)  (Subject  to  call  live,   l    1922.1 

Refunding  Bonds.                                      5s  '05      MS                          5   pi     1     1925 
5s  '99  J-J  10  $13, 500c... Apr   1  1939          (Subject,  to  nail  Sept.  1   1915.1 
(Subject   to   call   after   1919.)  5s  '06     J-D    $30.000 Dec   1  1946 

Paving    Bonds.  (Subject  to  call  after  Dec  1  1926.) 

5s  '01     J-D   $40, 000c... June  1  1941    BOND.  DEBT  Nov  1  19   : 
(Subiect  to  call  June  1   1921.)  Total  assessed  val.  '07      .10,450,04(1 

4s  '02      J-D    $93, 000c Dec    1   1942 

(Subject  to  call  Dec  1  1922.)  City  tax  rate  (per  $1,000)  1U07  ?  13.50 

5s  '06      J-D    $25.000 Dec    1   194".    Population  In  1900   (Census)    .    9.427 

(Subject  to  call  after  Dec  1  1926.)         Population  In  1907  (est.).         .25.000 

INTEREST  on  all  the  1%  bonds  due  Dec.  1  1042  is  payable  at  the  Sea- 
board National  Haul;,  New  York,  °r  at  the  City  Treasurer's  office;  on  the 
school  5s  due  1941  at  the  City  Treasurer's  office;  all  other  bonds  are  payable 
at  the  City  Treasurer's  office,  Beaumont,  or  at  the  National  City  Bank,  N.  Y. 

BELL  COUNTY.      W.   B.  Blair,  Treasurer. 

Helton  is  tlie  countv  seat. 
LOAN'S—  When  Due. !  BON  S94.000 

Bridge  Bonds.  Assessed  valuation    I  12.790 

5s  '89     Apr   $41,000*c.Nov  15  1009  it  30%  actual  value.) 

3^s'()7...    $20,000 1947  County  tax  (per  $1,000)  100  ..54  90 

Court  House  Refunding.  Population  in  1900  (Census)  . .45 .535 

5s  '98     A-O  $53,000c..May  10  193S    Population  in  1906  (est.) 48.000 

(Subject  to  call  after   li)08.) 

INTEREST  on  5";,   bridge  bonds  payac  onal   Bank, 

St .  Louis;  on  the  refunding  bonds  at  t lie  i  la  onal  Ban',;.  New  York. 

BEXAR  COUNTY.     A.  V.  Walton  Jr.,  Treasurer, 

The  county  seat  is  San  Antonio 

LOANS                                       ir/t<;i  Due.  S.    \.   *    Mex.   dull  RR.   Bonds. 

Bridge   Bonds.  4-  '09      A  O    $13.500c      Aug    14   1939 

5s  '08     Apt     $8,000c    .Feb    17  193S  Q.  H.  &  S.    a.  R li    Bonds. 

4s  '99      Apr        8,000c      Aug    1-1   1910  5s  '99      Apr    $2                        n     10  1939 

P.s'99  Apr      41,500C      Jan      HM939  Road   Bonds. 

4|.s'ot)  Apr      50.000c      Apr    10  1920  .111.'    10  1943 

Is '04      Apr      16,000c     Way  14  1944  BOND.  DEBT  July  1  '07. $1,440,000 

Is  '06      Apr      25.000,-      May    19  1946  Sinking  fund                            .        117.541 

Court  House  Bonds.  11,450 

5s  '95       \|.:                                    \     II   1935  Assessed     valu    tlonl9'7    .55.68 

5s  '07     A-O  2                  \'o\     8  1937    Assessed  valuation  ; 
5s '08     A-O     25,000c     Feb    17  1938                      it  about   1-5  actual  value.) 
Is '04      Air    ll5.oo,ic      Maj    111911    -                 i.taxfper  $1                 :      $7.24S 
Is'ol      Apr     63.000c    .Mav   14  1944    Population  In   1890    .    .    

Jail   Bonds.  Popu    itlon  In  1 

58*08      \i>i    $22,000c..r>b    17  1938    Population  In  .100,000 

IN  it:  it  1  :s  r  on  1  he  bridge  5s  and  thi  payable  In  New  York; 
on  the  $41 ,50  the  couri  housi  G  H.  & 
S.  \.  Kit.  and  the  road  bonds  is  payable  In  nil  New  York;  on  the 
'  bridge  bonds  01  1  899  a  Austin  and  S  lo;  0:1  the  bridge  bonds 
of  1900  and  1904,  the  conn  house  bonds  of  l»U  >  at  Austin:  and 
on  the  court  house  bonds  or  1695  and  theS.  A.  &  Mix  (lull"  Hit.  bonds  at 
\  iilonlo. 

•  Issued  prior  to  the  law  of  1893.  which  requires  approval  and  registra- 
tion by  State  officials. 


Nov.  1907. 


TEXAS-CITIES  AND  TOWNS. 
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BONHAM. 

This  place  is  In  Fannin  County.  4  „„^„ 

Railroad  Bonds.  I  BOND.  DEBT  July  1  1906.     $74,200 

gs  '74  $7  200        .Feb  7  1924  |  Assessed  valuation  1904.  ..2,269,955 

Water  Works  Bonds.  I  Tax  rate  (per  $  1 ,000)  1904 $}°-8°. 

6s  '88      $37,000 July  1  1928J  Population.  In  1900 5,042 

School  Bonds. 

4s   03     $30,000 June  1  1943 

BRAZORIA  COUNTY      E.  B.  Cannan,  Treasurer. 

County  seat  is  Angleton 


Jail  Bonds. 
5s'97  Apr  10    $7.848c-..Mch  1  1937 

(.Subject  to  call  after  1902.) 
BOND.  DEBT  Aug  1   1906.$  133 ,093 

Floating  debt 14 ,000 

TOTAL  DEBT  Aug  1  '06.-.    147,093 

Sinking   fund 8.077 

NET  DEBT  Aug  1  1906 139.016 

..    Assessed  valuation  1907.  -  .8,936,985 
l'silOc   .June  12  1920  i  (Assessment  about  3j  actual  value.) 


LOANS—  When  Due. 

Court  House  Bonds. 

6s  '95      Apr   $13, 000c. Feb    16  1915 
5s  '97      Apr      24,000c. -.Mch   1   1937 
5s  '99      Apr      48,000c. . -Mch   1   1919 
(Subject  to  call  after  1902.) 
Road   and   Bridge  Bonds. 
5s  '99      Apr   $22,O0()c._.Mch   1   1919 
4s  '99      Apr        1,995c. -Aug   31  1919 
4s  "" 
5  s 


00     Apr 
'98     Apr 
(Subject  to  call  after  1909.) 


450c       Apr   4  1938  !  County  tax  (per  $1,000)  1907.  .$6. 40 
•    &Oo.tax(per  $1,000)   '07. .$9.65 


State .... 

Population  in  1890 11,506 

Population  In  1900 14,861 

Population  in  1906  (est.) 12,000 

OPTIONAL — The  Court  House  bonds  are  subject  to  call  after  five  years 
from  date  of  issue.  _  „     '.,   ...      , 

INTEREST  is  payable  In  Austin  at  the  State  Treasury  on  April  10  of 
each  year. 
BRAZOS  COUNTY. 

LOANS-  theC°UntySeatWften  DUe.|BOND.  DEBT  Nov  1907..  .  .$65,000 
Building  Bonds.  I  Assessed  valuation  .190  /..  .6.  til  2  .66;) 

5s  '98  $34, 000. ..Mch  10  1938  County  tax  (per  $1,000)  1907.  .$6.20 
Bridge  Bonds.  Population  in  1900 18,859 

5s  '98      $20,000.. -Mch  10  1938 

4s  11,000.. -Apr   10  1919 

BREWSTER  COUNTY.      L.  B    Caruthers,  Treasurer. 
Alpine  is  the  county  seat. 

LOANS When  Due.  I  Assessed  valuation,  RR.  .$1 ,683,043 

4s  '()()        .       $56,000.    .Sept  10  1921 1  Total  valuation  1907 6,224,472 

4S  'oi  14  480  .June  10  1921 1  (Assessment  about  2-3  actual  value.) 
BOND  DEBT  Sept  1  '07..  $70,480  !  State&Co.tax(per  $1 ,000)  "07.  .$6.95 
Sinking  fund  ...         2,275  |  Population  in  1900 2,350 


Assessed  valuation,  real  —  2,933,515 
Assessed  vel.,  personal.     $1,607,914 
INTEREST  is  payable  in  Austin. 

BROWNSVILLE.      Frank  W 

This  cilv  is  In  Cameron  County. 

LOANS —  When  Due. 

Electric   Light  Bonds  (Tax  exempt) 

07      A-O  $10.000c.__Oct     1   1947 

(Subject  to  call  after  Oct  1  1927.) 

Water  Works  Bds.  (Tax  exempt). 


Population  In  1907  (est) 5,000 


.  Kibbe,  Attorney. 

I  BONDED  DEBT  Oct  1907. -$53,000 

|  Floating  debt 16,526 

Assessed  valuation  1907.--1,6Q7,648 
|  Population  in   1900 6,305 

I 


5s  '07      A-O  $43. 000c.  ..Oct     1   1947  | 
(Subject  to  call  after  Oct  1  1927) .    I 

INTEREST  N  payable  at  the  State  Treasurers  office.  City  Treasurers 
Seaboard  National  Bank.  New  York. 

BROWNWOOD.     Lou's  E.  Walker,  Treasurer. 

This  city  is  tiie  county  seat  of  Brown  County. 
LOANS—  When  Due.  \BOND.  DEBT  May  1  1907.  .$64, 500 

Water  Bonds.  I  Assessed  valuation  1906 2,51(1,10.) 

5s  '92  $58.000 Mch  1  1942  i  Tax  rate  (per  $1,000)  1905 $11.25 

5s  '07  20  000  1947  i  Population  in  1900 3.96j 

(Subject  to  call  after  1917.)  |  Population  In  1907  (est.) 7,000 

School  Bonds.  I  INTEREST  is  payable  In  New  York. 

5s  '04         .  $6,500 Aug  1   19441 

(Subject    to  call  after  Aug    1    1924.)! 

CALDWELL  COUNTY.      J.   P-.    Parris,  Treasurer. 

Lockhart  is  the  county  seat. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1  1907- .$65,500 

Bridge  Bonds.  Floating  debl 10. (too 

4s  '04      Apr   $20,500c AprlO  1944    Sinking   fund  7,500 

(Subject  to  call  after  1914.)  Assessed  valuation,  real — 3,358,940 

Court  House  Bonds.   '  Assessed  val.,  personal 3,019,889 

4s  'hi  $31. 000c    .    Apr  in  1911    Total  valuation  1907      .      .6,378,829 

ibject  to  c.  II  each  year.)  I  Assessment  about  1  3  actual  vi  lue  I 

Read  and  Bridge  Bonds.  State  &  Co  tax  (per  M)    1901       $10.25 

5a  '04  $14, 000c      Nov   15   194  4    Population  in   1900. 21,76.) 

(Subject  to  call  after  1909.)  I  Population  in  1907  (est.) 25,000 

EREST  is  payable  at  the  office  of  State  Treasurer. 

CLEBURNE.      Luther  Wilhite,  Secretary. 

city  Is  in  Johnson  County 


When  Due. 


..Nov  1  1911 

..Nov  1  1916 

..Nov  1  1921 

..Nov   1  1926 

..Nov  1  1931 

..Nov  1  1936 


.June  1  1930 
1947 


Scnool  Bonds. 

6s  '90       $26,000 

5s  '07       ...       75. oho 

City  Hall  and   Fire  Station   Bonds. 

5s  '04      $5, 00(1. ..Sept  15  1944 

BOND.  DEBT  Oct  15  '06  .  $82,000 
Assessed  valuation  1905  ..9,681.080 
Tax  rate  (per  $1,000)  L905.  ..$12.50 
Population  In  1900 7,493 


LOANS— 

Refunding  Bonds. 

f  $3,000.. 

3.0OI1.. 

5s  '06      M-N  •!    3  (loo.  - 

j    3, -. 

3,000-- 

i00  .- 
Street  and  Bridge  Bonds. 
5s  '04  $20,000.  ..Sept  15  1944 

COLORADO  COUNT*.     Chaa.  J.  G.  Leisemann,  Clerk. 

Col 'i     i,  ie  county  scat. 

LOANS —  When  Due.  I  Assessed  valuation  1907     $9,855,623 

Funding   Bonds.  ..smi'lil  about    3  5  actUl  I  value.) 

3s  '02      $40, 000. ..Apr    10  1942   Stale  &  Co  tax  (per  M)   1907    .    $7.75 

3  10(H) Oct    6  1939 1  Population  In  IttOO 22.29:1 

BOM).  DEBT  Sept  23  l907.$70,000|Populationln  1907  (est) 25.000 

Sinking   fund    .    .  20 

COMAL  COUNTY.     II.  M  ttendorf  Jr.,  Treasurer. 

New  Braunfels  Is  the  county  seat.     Bonds  ai  (  opt . 

.s  When  Due.    BOND.  DEBT  Novo  1907     $93,000 

Road  and  Bridge  Bonds.  Sinking    fund  .'0.0(17 

8        \  O    ATI.  none.  .Apr    10   1916    Assessed  va  Ilia  t  ion    1  907         5,596,666 

(Subject  to  call  after  April  in  1916.)    1  Assessment  aboul    !  i  actual  value  I 

I     A-O  $85.000c...Dec    1  1943  State  &  Co  tas  (per  M)  1907       $7. 10 

Bridge  Bonds.  Population  in   1900  7,008 

,500c. Mch  10  1936   Population  In  1907  (est.)  9,000 

Court  IP mse  li.md*.  INTEREST     is     payable     in     New 

5s  '98       \  0  s  to. 'Mine.. Apr    10  1938        i 

CORPtH  OdLUSfl       \.   A.  Denmark,  City  Secretary. 

Is  In    Neuce;  Co.       Bonds  all     Issued 
undei   new   n  unlclpal  law       Bonds  are  tax  exempt. 

mien  Dm     Floating  debt..    ...    .   ...    $10,140 

Fund's  Vt  iter  Wki.  Bonds.  I  valuation  1906 1,728,063 

Vug    1   1938  ■  n  abo  11   1  3  act  ual  value.) 

Voir.   1   190.x. 1     Total  tax  (per  $1,000)   1906.  ,.$17.25 
ii.D  iii;ii  1'  Mch  7 '07-$9o,ono  Population    1900 

■  ilatlon  in  1907  o  st ,)  8.1KK1 

1  hereafter.     Interest  )>■<■ 
offii  '" 

CORSICANA.     I'..  A.  Johnson,  Mayor;  Walter  Burgess,  Sec. 

lunty. 

When  i>m         School    Bond*. 
,   1 1. ,11  Bond  5s  '89     3  3       $7,500 

June  I  1937    3  'isdl  J-J       25.000 

Crematory   Bond*.  4s  '02      .1  J        13,350 

4b  'o.  I'll    1   1943   4s  '03      Feb      10,000 

Strccl    1 111  prove  men  t   Bond*.  (Sill  I)    I     1018.) 

5s  '110      ,)  .1      $30,000    -       July   1    1920    BO    .Hi'  11,850 

Sewer  Bonds.  ■    scd    valuation    1907      4,638,840 

.     j.j     $20,01)0  laxrau  (per $1,000)  "07     $13. 00 

Population  in  1  son 
ilatlon  In  1900 

office  of  County  Treasurer 
on  nil  other  bonds  In  Mew  York 


DALLAS.     Chas    T.  Morris,  Auditor;  E.  J.  Cannon,  Treas. 
This  is  the  county  seat  of  Dallas  Co.      ($650,000  bonds  authorized  on 
Oct.  4  1907.) 


When  Due. 


.Apr    1  1917 
.July  1   1931 


.Nov  1   1913    6s 
I  6s 


LOANS 

Funding   Bonds. 

6s  A-O  $100 ,000* 

5s  (T  J-J      188,000*. 

General  Impt.  Bonds 
6s  1893  M-N  $60.000.. 
(Subject  to  call  after  Nov   1903.) 
Sewerage  Impt.  Gold  Bonds. 
5s  J-J  $128,000'*.- -July  1  1920  15s 

5s  J-D    150.000*.    .June  1  1931    5s  g 

Street  Improvement  Bonds.  5s 

5s  g  F-A$163  OOO'-.-Aug   1   1928     Is 

5s  J-J      180,000*. .-July  1   1929    4s 

4s  g         J-J       33,000 July  2  1940 

4s  g         J-D      23,000 Dec    1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

4s  g '06  J- J     $60,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 
Public   Impt.   Bonds. 

4s  '04      J-J      $50,000 Jan     1   1944 

(Subject  to  call  after  Jan  1  1919.) 
Police  &  Fire  Station  Bonds. 

4s  g         J-D    $50,000 Dec   11942 

(Subject  to  call  after  Dec.  1  1912.) 
School  Bonds. 

6s  J-J       $6,090 Jan     1933 

4s  '04      J-J        30,000 July    1944 


Crematory    Bonds. 

4s  g          J-J      $10,000 Julv  2  1940 

Refunding  School  Bonds. 

4s              M-N  $26,000 May  1932 

Water    Supply. 

F-A      S6.500 Aug  1934 

J-D       72,000*_. .Dec    1  1914 

'   J-J        86.000*.  ..July  1  1917 

J-J     167 ,000*. -.July  1  1920 

J-J        62,000*-__Jan    1  1921 

J-D    100.OOOV_.June  1  1931 

J-J       95,000 July  2  1940 

F-A      50,000 Feb  1  1942 


Refunding  Water  Bonds. 
4s  J-J      $75.000 Jan    1   1942 

Water  and  Sewer  Bonds. 

4s  g         J-D    $94,000 Dec   1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

Former  city  of  East  Dallas. 

Construction  &  Imprt.  Bonds. 
6s  J-J     $15, 000*--. July  1  1916 

6s  J-J       35, 000*. -.July  1  1918 

6s  J-J         8.000*..  .July  1  1919 

Public  School  Bldg.  Bonds. 

6s  J-J         $9,000* July  1   1916 

4s  g '06  J-J        27,500 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 
BOND.  DEBT  Apr  1  1907  $2,358,000 
Sinking  fund 278. 1  ion 

.    2,080,000 


.      Julv  1  1919 

ov    I  11(3  1 
I 

1  eb   1  i9i.t 


4s  g '06  J-J     150,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 

4sg'06J-J     $50,000 Jan    1  1946    NET  DEBT  Apr  1  1907 

(Subject  to  call  after  Jan  1  1916.)  | 
INTEREST  on  the  East  Dallas  bonds  due  in  1916  is  payable  at  the  Mer- 
chants' Laclede  National  Bank.  St.  Louis,  Mo.;  on  the  improvement  as 
due  in  1928,  1929,  1940  and  1946,  and  4s  due  1942  and  1944,  the  sewerage 
improvement  bonds  due  in  1920,  the  water  4s  due  1940  and  1942.  the  crema- 
tory bonds,  the  police  and  fire-station  bonds  and  the  school  bonds  due  1944 
and  1946  and  the  city-hall  bonds  at  the  Seaboard  National  Bank.  New  \  ork 
The  refunding  school  4s  due  1932  at  State  Treasurer's  office:  the  school  6s 
due  1933  at  Dallas:  the  water  6s  due  1934  at  Austin  and  Dallas:  on  all  other 
bonds  by  the  New  York  Trust  Company. 

CITY   PROPERTY. — Value  of  city   property,   including  water  works 
$2,750,000. 

WATER  WORKS. — In  the  year  1906-07  the  revenue  from  water  works 
was  $174,500. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows.     Assessment  about  50%  actual  value: 

Personal  Total  Assessed      Tax    Rate 

Property.  Valuation.        per  $1,000. 

$14,077,725  $46,490,325  $16.50 

11.922.750  39,834,475  16.50 

10,970,925  37.255.225  16.50 


Years —  Real  Estate. 

1906 $32,412,600 

1905 27,911.725 

1904         26,284,300 

1903 

1900 

1895 16,904,125 

1890 


4,723,800 


39,834,475 

3 7, 2 5 5. 2  2 5 
32,727,150 
23,031  ,685 
21.627.925 
33  ,000 ,000 


16.50 
25.00 
23.25 


POPULATION. — In   1907   (est.),  80,000;  in  1900   (Census)   was  42,638; 
In  1890  It  was  38,067;  In  1880  it  was  10,358. 


DALLAS  COUNTY 

County  seat  is  Dallas. 
LOANS —  When  Due. 

Court  House  Bonds  (Ref.). 
3s  '99  $36. 000c   .May  10  1919 

(Subject  to  call  after  May  10  1909.) 
3s  '01  $50,000C-.May  20  1941 

(Subject  to  call  after  May  20  1906.) 

4s  '05  Apr        1828. (100c. Apr     1908-14 

1    43, 000c.  Dec    10  1920 

Court  House  Bonds  (  Repair) . 

3s  '01      ...       $3,900c      May  20  1921 

(Subject  to  call  after  May  20  1906.) 


H.  L.  Erwin,  Treasurer. 

Bonds  all  issued  under  new  municipal  bond  law. 
Road  and  Bridge  Bonds. 

4s  '05      ...     $500.000 Ian    2  1945 

(Subject   to  call  after  Jan  2   1915.) 
Road  and  Bridge  Funding. 

4s  '05  .  $159 ,000 June  10  1945 

(Subject   to  call  after  June   1915.) 
BOND.  DEBT  Aug  1   1906.$823,900 
Assessed  valuation  1907_$61,041 ,430 
(  Assessment  about  1-3  to  '■■  act.  val.) 
County  tax  (per  $1,000)  190?.-$5.40 

Population  In   1890 67  042 

.Population  in  1900 82.726 

INTEREST  on  the  $71 .000  Issue  is  payable  at  the  State  Treasurer's  office. 

DENISON.     J.  D.  Yocom,  City  Secretary. 

This  city  is  in  Grayson  County.      Bonds  arc  tax-exempt. 

LOANS--'                              When  Due.  BOND.  DEBT  Oct  1  1907.  .$130, 000 

Sewer  Bonds.  Sinking    fund           _.                       53,179 

5s  '90     J-J     $47,000* Jan     1920  NE r  DEBT  Oct .1  1907..          76,821 

5s '92     J-J       25,000' Ian     1922  Assessed  valuation  1906      .5.093,129 

Funding  Bonds.  (Assessment  about  3-5  actual  value.) 

5s  '94      .1.1      $16,000*. ..Jan         1914  Tax    rate    (per    $1,000)    1906.  .  $  1  5  .00 

(Subject  to  call.)  Population  in  1890 10. 958 

School  Bonds.  Population  In  1900 .      11.807 

5s '92     J-J     $21  500*  ...Jan       1922  INTEREST  Is  payable  In  Denlson. 

lis  '88      J-J  1.000* 1908 

lis   '92      J-J         16.500* 1908 

DENTON.     W.  L.  Foreman,  Secretary. 

This  place  is  the  county  seat  of  Denton  County. 
LO\NS —  When  Due.         Miscellaneous  Bonds. 

School  Bonds.  4  V^s'99 $' ,500.  ...Tunc  19  1939 

5s  '911         .    .$11,000 Scpt8  1930    4'.js'99 4.547    .-June  19  1939 

4  «S'99                    8,500. ..June  19  1939    BOND.   DEBT  July    1    11107-  -$63,548 
4s  \)1       11,500 Aug   1  1941    rioatiuir  cU'bt    7.300 

Water  Bonds.  Sinking    fund         8.305 

5s  '05       ..    .$25.000 Apr    11945    Assessed  valuation   1907       .2,942.791 

4  Us'99  -       1.500 Tunc  19  1939    Total  tax  (per  $1. nun)   1907         $18.50 

Population  In  1900  1.187 

Population  in  1997  usii  7.000 

INTEREST  Is  payable  at  the  Chase  National   Bank.  New   York  City. 

DENTON  COUNTY.     W.  T.  Bailey,  Clerk. 


iicnion  is  the  count] 
i.o.ws  —  When  Due. 

Refunding  Bonds. 
;is  Apr        $68 ,000c      Apr    10   1941 

(Subject    to  call   after   May    15    1900.) 

Refunding   Bonds. 
4s  '06      Apr   $48-,000c    -Oct    10  1946 

(Subject  to  call  after  Oct.  10  1911.)    Population  In  1907  (est) 
Is  '08      Apr   $12,5000      Oct     lo  1946 
(Subject  to  call  after  Oct.    10   1911.) 

INTEREST  on  all  bonds  payable  at  the  office  of  die  siatc  Treasurer 
DE  WITT  COUNTY. 

Cuero  Is  t  he  COUnt ! 


HON  I).  DEBTSept  1907      .$128,500 

Total  valuation   1907  14,490,806 

Countj   tax  (per  SI  ,000)   1907     $1.00 
State  &  CO  tax  (per  Ml    1907     .       7.25 

Population  In  1890  21  ,289 

Population  in  l»on  (Census)     28,318 

37.500 


II.  E.  Dahlman,  County  Treasurer. 


LOANS— 

Bridge  Bonds. 

5s  '00       ...     $25,500 
3  'is  '0  1    ,.  1.999. 

Court  House  Bonds. 
3  '^S  '01-..     $  12.000  . 


When  Due.    BOND.  DEBT   iug  1  1907.. .$79,499 

Total  assessed  val,  1907     $8,039,755 

.Apr   10  19ln   (  \     i      menl 

.Feb   1  ion  State&Countj  tax  (per  M)  '07  $8.70 

Population  in  1900  .     21  .;tu 

.June  in  nil!    Population  iii  1907  (esi ,)  25.000 


John  M.  Soggins,  Clerk  County  ('curt. 

VVaxabachle. 

When  Due.    BOND.  DEBT  \mr  11  '0  !  000 

abl      i    I 
siaie  ,v  Co.  tas  (pet  M>  '0 
Population  in  190(1 


ELLIS  COUNTY. 

LO  \ 

Conn  Mouse  I'.onds. 

A  o     $2,000        \'<>\    16  193 1 
(Subject  to  call  after  Nov  i c  [904.) 

\   (1    172,000       Apr  111  '08 
Read  .ie  it   I '■■  i  ■  xi    Bon r>g. 
5s  '94     A  O     $2,000       May  I  I  1917 
(Subject  i"  call.) 
INTI  navablc  In  New  ")mi   Clt?  ot  In   Ui 

*    Issued    prior    to    the    law   of    18113.    whleli    required     approval    and    rcirls 
tratlon  by  State  officials. 


IH'2 


TEXA8    CITIES  AND  TOWNS. 


Vox*  i. \\.\v. 


EL  PASO.     Pi  rcy  McGhee,  Clerk. 

TtUl  •    1883. 

LOA  Wlxnltii,.  Water  Ci.inpr.iiiii.c  bond.. 

s'»cr    ll'indi.  ,i        |Vh     )11. HUH  I  .  I,     I     |0I9 

«»  'uh     j  J    $i  .  ■  ,iy  i  lost       PuaJlai  B i- 

Apr  1U20 
1     i    v     -  ' ."""         Pen    i     ■  i  '       Itree trovemam 

>. .  n    Mall  and  .Inil  Boadl  1    lu.V, 

1)1     J  J     $30,000    Inly  1    1038  HON  I »    L)l                              ,    .$577,000 

'      FA      II .      I  .li  1   1029  Floating,  dot 

I      r   \      in. .    .Feb  l   1940  TOTAL  DBBTApi  l  IUI  . 

School  Bonds,  h  on  hmiii  uiii  fui 

■      V   \   $30,000    .       I  .  1.  1   1929  i99   I2S 

Bl  'nl      r   \      75.000    .  -  .Feb  1   1041  tual  value.) 

5s'07  semi  an  100,000                           I4<  ■  U.000)    1904      .$18  6u 

(Subject  lo  oall  after  1927.)  Population  in  1890    .......      10,338 

M  S      50,000    .    .Sept  1    1941    Population  In    II 15.906 

as  '05     a  o    50,000  Ipr  i  1948  Population  bi  1907  (eat) 40,000 

INTEREST  payable  at  Maw  York. 

EL  PASO  COUNTY.     Park  W.  Pitman,  Clerk. 
County  teat  is  1:1  i>aso. 

LOANS—  When  Due.    Cash  on  hand $79,031 

Refunding  Bonds  Asseased  valuation  l0O7_.2A.uou.ooo 

-is  'oo     Apr  111, ■       \iiii  l  1920   (Assessment  about  85%  full  value.) 

Court  House  and  Jail  Itonds.  State  A  CO  tax  (peril, 000)     07    $M.',I.") 

IB      Apr   $41, C      Feb    M   1938  1'opiilntUin  In   1  MOO 16,078 

-      Apr      10, C      Feb    11   19S8  Population  In  1000  was  . .    .    .24,888 

BONO.  DEBT  Aug  l  1907. .882,000  Population  In  1906  (est) 50,000 

INTEREST  payable  at  Austin. 

FAYETTE  COUNTY.     R,   Klatt.  County  Clerk. 

County  scat  Is  La  Grange. 
LOANS-  When  Due.  IHOXDKD  DEBT  Oct  18  '06  $104  500 

Bridge    Bonds.  iTotal  assessed  val.   1007.-10.603,170 

5s  '08  Oct       $13.000 Apr   10  19381  (Assessment  about  1-8  actual  vaiuje.) 

(Subject  to  call  after  1908.)  County  tax  (per  $1,000)  1907. .$3.50 

Refunding  Bon.U  Population  In  1890 31,481 

4s  '05      $43. 000... Apr   17  1945    Population  In  1880 27,996 

(Subject  to  call  after  Apr   17   1915.)  ,  Population  1900  (Census) 36,542 

INTEREST  payable  In  New  York. 

FORT  WORTH.      W.  D.  Harris,  Mayor;  J.  J.  Nunnally,  And. 

This  city  Is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions  of  the 
Court  of  Civil  Appeals  confirms  their  legality.  See  V.  66,  p,  775;  V.  67 
p.  1072.  and  V.  70,  p.  223.  The  city  failed  to  pay  Its  interest  due  In  Sep- 
tember and  November  1899  (see  V.  60.  p.  711),  but  In  January  1900  paid  all 
arrears.  In  December  1900  an  appeal  was  made  to  holders  of  the  bonds  to 
consent  to  refunding  the  debt  Into  new  4s  and  a  resolution  to  aid  In  the 
process  was  passed  by  the  City  Council.  See  "Chronicle"  V.  72,  p.  100. 
The  Legislature  of  1901  authorized  $1,883,000  4%  40-year  bonds  to  take 
up  the  old  Issues,  and  up  to  Nov.  1907  $754,000  had  been  so  refunded. 
LOANS —  When  Due.        Water  Bonds. 

Funding  &    Improvement  Bonds.      5s  g  '90  M-N  $42,000* May  1  1920 

5s  g   90  J-J  $113, 000*. ..Jan    1  1920   6s  g  "92  F-A  612,000,...Feb    1  1922 
6s  g '92  J-J     155,000* Jan    11922        Refunding   Bonds  (see  note  abovei  . 

High  School.  (4sg  J-J$639.000 July  1   1941 

5s  g '90  J-J     $11, 000*. ..Jan    1  1920   6s  '93      ...         2,000 Mav  1  1923 

Sewer  Bonds.                                               |  BOND.  DEBT  Oct  1  1907  $l',774,000 
5s  g '90  M-N  $44.000*.. .May  1  1940    Floating  debt .    .  337,467 

General  Improvement.  TOTAL  DEBT  Oct  1  1907    2,111,467 

5s  g  '91  M-S  $156,000* Mch  1  1921    Value  of  city  property  over  2,000.000 

INTEREST  Is  payable  In  New  York  City. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  the  city's  charter 
of  April  1  1899  to  5%  on  the  taxable  values. 


ASSESSED    VALUATION 
66  2-3%of  actual  value)  and 

Years.  Real  Estate. 

1907 $24,618,515 

1906 19,480,280 

1905 15,975,495 

1904 15,149,005 


. — The    city's    assessed    valuation  (which 
tax  rate  have  been  as  follows: 


1903, 
1900.. 
1890.. 
1889.. 

POPULATION 


Personal 

Property . 

$10,012,960 

8,202,760 

10,245,230 

8,839,345 

6,734,108 

5,119,972 

4,804,160 

4,715,143 


14,221,275 
11,048,637 
16,502,625 
11,243,727 

In  1900  (Census)  was  26,688;  In  1890  It  was  23,076 


Total 
Valuation. 
$34,681,475 
27,683,040 
26,220,725 
23,988,350 
20  955,383 
16.168,600 
21,306,785 
15,958.870 


Tax  rate 
per  $1,000 
$17.50 
17.50 
17.50 
17.50 
17.50 
24.96  2-3 
20.55 
21.55 


In  1880  It  was  6  663. 

GAINESVILLE.     J.  T.  Leonard,  Mayor. 
Thlsjs  the  county  seat  of  Cooke  County. 

School    Bonds. 

6s  J-J     $25.000 Jan    1  1942 

(Subject  to  call   after  Jan   1    1912.) 


When  Due. 


LOANS 

City    Hall    Bonds. 

5s  '04      M-N  $25,000 Nov  1   1944 

(Subject  to  call  after  Nov  1    1914.) 

Sewerage  &  Street  Improvement. 

6s  A-O      $7,000 Apr    1   1938 

(Subject  to  call  after  Apr  1    1908.) 

4s  A-O      $5.000 Oct    1   1940 

(Subject  to  call  Oct  1  1910.) 

Refunding  Bonds. 

5s  A-O  $17.000 Oct    1   1938 

(Subject  to  call  after  Oct,  1    1908.) 

5s  '04      J-J        $7,000 July  1  1944 

-(Subject  to  call  after  July  1    1914.) 


Street   Improvement  Bonds. 

6s  A-O  $26,500 Oct    1   1940 

(Subject   to   call   after   Oct    1    1910) 
6s  J-J     $10,000 July  1934 

(Subject  to  call  after  July  1904.) 
BOND.  DEBT  Jan  1907-.-$112,500 

Foatlngdebt 8,603 

TOTAL  DEBT  Jan  1907...   121.103 

(Assessment  Is  2-3  actual  value.) 
Total  tax  (per  $1,000)   1906. .$11. 50 

Population  In  1890 .   6,594 

Population  In  1900 7,874 


INTEREST  Is  payable  at  St.  Louis  and  Gainesville. 

GALVESTON.     H.    A.    Landes,    Mayor;    I.    H.    Kempner, 
Commissioner  Finance  and  Revenues. 

Galveston,  the  leading  seaport  of  Texas,  Is  the  county  seat  of  Galveston 
County,  and  was  Incorporated  In  March  1839.  As  the  result  of  the  hurri- 
cane of  Sept.  8  1900,  a  compromise  of  Its  bonded  debt  was  effected  by 
holders  agreeing  to  accept  for  a  period  of  five  years  from  1901  Interest  at 
the  rate  of  2H%  on  bonds  then  outstanding.  The  period  of  compromise 
has  expired,  and  Interest  Is  being  paid  In  full  on  all  outstanding  bonds. 

The  county  of  Galveston  has  completed  the  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a  half  dollars,  and  devised  by  a  board  of 
eminent  engineers,  to  protect   the  City  from  Invasion  by  the  sea. 

A  contract  lias  been  entered  Into  and  the  grade  of  the  streets  of  the  city 
and  private  properly  Is  being  raised  by  pumping  in  sand  to  the  height  of 
an  average  of  about  1  2  feet.  co\  erlng  about  2-3  of  the  total  area  of  the  city 
and  beginning  Immediately  back  or  the  seawall.  This  work  Is  to  be  paid 
for  by  an  Issue  of  bonds  of  $2,000,000.  There  has  been  put  out  to  date 
about  si. 200,000,  of  which  over  $500,000  have  been  taken  bv  the  city's 
various  sinking  funds,  and  before  the  completion  of  the  contract  the  city 
Is  committed  to  take  for  the  account  of  Its  sinking  funds  a  total  of  $666,000 
of  these  bonds,  or  1-3  of  the  total  Issue. 
LOANS—  11  -In  n  Due   ',       Grade-Raising   Bonds,   Series   B. 

Limited  Debt  Bonds  1881.  5s  M-N  $.70, 000c  1944 

5s  '81      r-D$538,000*c  .    .1921-1927  (Subject  to  call  by  lot.)  " 

(Subject    to    call    1907.) 

Water,  Street  Imp.  &  City  Hall. 

6«  J-J  $550,00O*c  ...1928-1936 

(Subject  to  call   1908-M6.) 

Limited    Debt    Bonds    1891. 
6s  '01       J-J   $1, 042,000c    .1932-1036 
(Subject   to  call    1912-'10.) 

General     Indebtedness    Bonds. 

5s  '95      M-N  $191, 000c    1935 

(Subject  to  call    1905.) 

Gradc-kaisinx    Bonds,   Series   A. 
48  M-S   $189.000c..Scpt  1   1043 

a  All  held  In  sinking  fund. 


Gen.   Indebtedness  Bonds    1897. 

5s  '97      A-O   $192,000c.-.Oct  1   1937 
(Subject  to  call   1017.) 
Water-Works    Bonds    1896. 

5s  M-N  552.000c 1936-1938 

Public  School   Bonds   1897 

5s  '97      J-J  n$23.000c  . 1037 

Sewer  Bonds. 
5s  F-A   $300,000c  ...1936-1938 

(Subject  to  call  1916.) 


PAR  VALUE  Ol    BOND  r  value  of  the  bonds  l«  $l  .ooo. 

I  \  l  BREST  Is  payable  In  ami  Oalvt 

\l.  DEBT,  fc  ',,,.,   so   ,,7   Fft.lt   m7   I  -8  "05 

$.1,747.0110    $3,747,001)    $.1,32.1.110(1   $3  318  000 

i  loatlag   debt  ]  'Ml 

13.820,21  I     $3,747,000    } 
Sinking  funds.  4.  110,208  108  433i4«J, 

Net  debt  13.410.001 

The  water  debt  (Included  In  u  so  1907  amounu 

$472,000;   i  :nklng  fund   (also  In. 

■  gated  $2,077. 

in   addition    to   the   linking   fund   as  given    al  -.vns   $622,- 

;'nii  of  whaif  company   sto<  o   owns  a    -  am    \aiued 

at    $1 .5:,o,ooo .    an    electric  light    plant,    sewer    plant,    etc..    ice.      The    total 
of  Its  public  property  at  present  is  $. 
The  sinking  fund  n  Ijr  an  amount  equal  to  2"l  of  outstanding 

bonds. 

city  holds  In  Its  special  reserve  fund,  which  can  only  be  used  In 
special  or  unlooked-for  emergencies,  the  sura  of  $26,000,      '1  be  city  holds 
■  a  Is  called   Sewer   Extension   Fund  about   $38,000:   the    revenue    of 
the  pn  ,||  pay  over  and  above  operating  expenses  Inter- 

est on  the  entire  $300  ooo  of  bonds  outstanding.      Further  work  on  the 
sewers  Is  being  done  as  the  grade-raising  Is  Onlshed  In  different  districts. 

DEBT  LIMITATION.— The  city  can  Issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  Is  about  75% 
actual  value. 

Personal  Total  Assessed    City  Tax 

Years.  HealEtlate.  Property.  Valuation.        per  $1,000 

1907. $19,599,616  $4,693,919  $24,293,539  $1' 

1906 18,293  4.504.000  22.797,000 

1905. 17,288,700  3.960.893  21.244  15.20 

1904 17,109.676  3,182,195  20,851,871  16.50 

1003 17,172,737  3. 401. 361  '4.098  15.00 

1902 17,254,803  3.494 ,522  20.7!'.  15.00 

1900 22,519.230  4.441,282  26  960.512  15. oo 

1890 15.970.935  5,062  21.033.834  15.00 

City  tax  rate  (per  $1,000)  In  1907.  $16.00;  total  tax  rate.  $28 

POPULATION  in  1900  (Census)  was  37,789;  In  1890  It  was  29.084;  In 
1880  It  was  22,248;  In  1870  It  was  13,818.  In  1907  the  population  U  esti- 
mated at  46,000. 

GALVESTON    COUNTY.     Theo.   K.  Thompson,  Treasurer. 

County  seat  Is  Galveston.     At  an  election  held  March  20  1902  the  ques- 
tion of  Issuing  $1,500,000  protection  bonds  carried  by  a  large  malorlty. 
All  of  these  bonds  have  now  been  Issued  and  up  to  Juiy  31   1907  $292,300 
had  been  retired,  leaving  $1,207,700  outstanding  on  that  date. 
LOANS —  When  Due.  |       Court  House  and  Jail  Bonds. 

Bridge    Bonds.  5s  '93      A-O$168,000c Feb    9  1937 

5s  '93     Apr   $88,000*c.Jan     10  1913    (Subject   to  call   after   Feb   9    1907.) 
(Subject  to  call  after  Jan   10   1903.)    BOND.  DEBT  Aug  1  1907$1,616.100 

Sea  Wall  Bonds  {See  text  above) .        Sinking  fund  and  cash 223,274 

4s  '02     A-O  $l,207,700c.J'ne  10  '42    NET  DEBT  Aug  1  1907..    1,392,826 
(Subject  to  call  after  June  10  1922.)    Assessed  valuation  19  i6_  .22,203,390 

Funding  and  Refunding  Bonds.  (Assessment  about  4-5  actual  value.) 
4s  '01      A-0$152, 400c. Dec   10  1942   State  &  Co  tax  (per$l  ,000)  '07. $1 1 .65 

(Subject  to  call  after  1922.)  Population  In  1890 31  476 

!  Population  In  1900 44.116 

INTEREST  on  the  sea-wall  bonds  Is  payable  at  the  Guardian  Trust  Co.. 
New  York,  or  at  the  Texas  Bank  cc  Trust  Co..  Galveston:  the  court-house 
and  jail  bonds  and  the  5%  road  and  bridge  bonds  are  payable  at  the  office 
of  the  County  Treasurer. 

GREENVILLE.     L.  L.  Bowman,  Secretary. 

This  city  Is  In  Hunt  County. 
LOANS—  IFften  Due.  |       City  Hall  &  Engine  House  Bonds. 

School  Bonds.  6s  '89      M-S     $5.000c Oct    2  1919 

8s  '85      F-A      $9, 000c. .Sept  1  1915         Electric  Light  Bonds. 
6s  '90     J-J       12, 000c. July  10  1920   6s  '91      J  J     $15. 000c. .Jan    11921 
(Subject  to  call.)  Sewer    Bonds. 

5s  '04      F-A  $14,500c.Aug   10  1944   4  Hs'07  seml-an  $40,000 1947 

($500  payable  each  year.)  (Subject  to  call  after  1908.) 

Refunding  Bonds.  BOND.  DEBT  Jan  1  1907. --$85,500 

4  ^s'()7  A-O  $20, 000.. .Apr    10  1937    Floating  debt 25.000 

(Sub   to   call     4.000   every   5   years.)    TOTAL  DEBT  Jan  1  1907.. .1 10.500 

Refunding  Water  Bonds.  Sinking  fund 30.000 

4Jis'06...    $13, 000c. Apr    10  1936    NET  DEBT  Jan  1  1907 80.500 

(Subject  to  call  $500  yearly.)  Assessed  valuation  1906 3.500.000 

School  Building  Bonds.  Total  tax  (per  $1,000)  1906. ..$22. 00 

4  Hs  '06...    $17,000c..May  1  1936    Population  In  1900 6,860 

(Subject  to  call  $500  yearly.)  Population  In  1907 10.306 

GUADALUPE  COUNTY.     Win,  Fritz,  Treasurer. 

Seguln  Is  the  county  seat. 

LOANS —                                When  Due.  BOND.  DEBT  Sept  1907.  ..$138,500 

Jail  Bonds.  Sinking   fund 9,278 

4s  '03      Apr      $4. 000c. Apr    10  1943    NET  DEBT  Sept  1907 129.224 

Bridge  Bonds.  Assessed  valuation  1907 6. 700. ooo 

4s  '03     Apr   $15, 000c. Apr    10  1943  (Assessm't   about    2-5   actual   value) 

5s  '98      Apr        2,()00c.Apr    10  1938  State  &  Co  tax  (per  M)  1907. .  .$9.20 

4s  '05     Apr     67,500c.Apr    10  1945    Population  In  1900 21.385 

Road  Bonds.  Population  in  1907  (est) 23.500 

4s  '06     Apr   $50, 000c  .Apr    10  1946 

INTEREST  Is  payable  In  Seguln  and  Austin.  All  bonds  are  redeemable 
after  5  years. 

HARDIN  COUNTY.     A.  G.  Hodges,  Treasurer. 

Kountze  Is  the  county  seat. 
LOANS —  Wltcn  Due.  Building  Bonds. 

Bridge  Bonds.  5s  "04      ...     $50,000. ..Apr    10  1924 

5s  '01      ...       $1,500. ..Apr   10  1921  6s  "94      ...         1.946. ..Apr   10  1924 

6s  '01      ...         1.000. ..Apr   10  1921  5s  '00      ...  975. ..Feb    16  1940 

6s  "94      ...  1.000. ..May  16  1924  5s  '05      ...       40.000. ..Apr    10  1945 

6s  '97      ...  2,000. ..Apr    10  1937  BOND.  DEBT  July  1  1906. $105, 906 

5s  '02      ...  500. ..Feb    16  1922  Assessed  valuation  1907..   8.817.147 

5s  "05      ...         6.985 Var's     1945  County  tax  (per  $1 .000)  1906. .$6.50 

Court  House  Bonds.  Population  In  1900 5,040 

4s  '06      ...     $28, 000. ..Nov  14  1946 
(Subject  to  call  after  Nov  14  1911.) 

HARRIS  COUNTY.     James  Charlton,   Treasurer. 

County  seat  is  Houston.      ($500,000  bonds  are  being  offered  for  sale.) 
LOW'S —  When  Due.  I  (Assessm't  about  63%  actual  value.) 

Road  and  Bridge  Bonds  ICounty  tax  (per  $1,000)  1907. .$5. 50 

3s  '01     J'ne  $536, 000... June  1  19411  Population  In  1890 37,249 

(Subject  to  rail  June   1.   1911)         j  Population  In   1900 63.786 

BOND.  DEBT  Sept  3  1907. $536. 000  |  Population  In  1907  (est) 80,000 

Assessed  valuation  1907.. 61, 250, 000  | 

INTEREST  on  the  jail  bonds  Is  payable  at' the  Chemical  National  Bank, 
New  York,  on  all  other  bonds  In  Austin. 

HAYS  COUNTY. 

San  Marcos  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1  1906.. $97. 000 

Road  and  Bridge  Bonds.  \sM  s<ed  valuation  1907..   4,66  1,s25 

4s  '03      ...    $71. 000. ..Sept  10  1943[County  tax  (per  $1,000)  1906. .$6.50 


Building   Bonds. 


5s  '98      $24,000. ..Apr   10  19381 


iPopulatlon  In  1900 14,142 


•  Issued  prior  to  the  law  of  1893,  which  requires  approval  and  registra- 
tion by  State  officials. 


Nov.  1907. 


TEXAS-CITIES  AND  TOWNS. 


183 


HILL  COUNTY.     Jno.  C. 

Hlllsboro  Is  the  county  seat. 


Givens,  Treasurer. 


LOANS— 

Bridge  Bonds. 

5s  '95      ...     $30,000. 

5s  '96      20,000. 

5s  '97      ...       12,000. 
3  ^s  '02...       40,000. 


W lien  Due,  \       Funding  Bonds. 

|  5s  '98  ...  $50, 000. ..Feb  15  1938 
..Apr  10  1935  3  Ms  '03...  42,000. ..Apr  10  1943 
Apr  10  1936  BONDED  DEBT  Oct '06.  $194,000 
Apr  10  1937  Assessed  valuation  1907..18.:i86,000 
Apr   10  1942   County  tax  (per  $1 ,000)  1907. .$5. 50 

Population  in  1900 41,355 

Population  in  1906  (est.) 46,500 


HILLSB0R0.     Marion  Clyette,  Treasurer 
This  city  is  the  county  seat  of  Hill  County. 


1  1911 

.Jan    1  1935 

...Sept  3  1935 

...Jan    1  1937 


LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

6s  '91      ...       $4,500 Oct 

5s  '95  ...  18,500 
5s  '95  ...  8,0(»0 
5s  '97      ...       15,000 

School  Bonds. 

•6s  '94      ...       $4,000 July  1  1924 

4!4s  '06...       20,000 Sept  1  1946 

(Subject  to  call  after  Sept  1   1921.) 

HOUSTON.     H.  B.  Rice,  Mayor;  Tom  Bringhurst,  Secretary. 
This  city  is  in  Harris  County.      The  new  charter  of  the  city  became 


BOND.  DEBT  Nov  1907_. 

Floating  debt 

Slnki  ng  fund 

Water  bonds  (included).. 

Assessed  valuation  1906 2, 

(Assessment  about  2-3  actual 
Total  tax  rate  (per  M)  1906.. 

Population  in  1900... 

Population  in  1907  (est) 


$70,000 
8,000 
13,000 
05.000 
316,440 
value.) 
.$21.30 
..5,316 
-.7,500 


1903. 


When  Due. 
..May  1  1936 


operative    July    1 
LOANS— 

Bridge  Bonds. 
5s  g  '96  M-N  $39.000.. 

Compromise  Bonds. 
6s  g  '88  J-J  $500,000*.. -July  1  1918 
5s  g  '88  J-J     503.000*.  .-July  1  1918 

Street  Improvement  Bonds. 
5s  g '03  A-O$300,000 Oct    11943 

Fire    Station,    Market    House    and 
School  Bonds. 
5s  g  '03  F-A$100.000...Aug  15  1943 

Funding  Bonds. 
6s  g '82  J-J  $524,000*. ..Jan    11912 


Sewer  and  Sanitary   Bonds. 

5s  g  '99  M-N  $300,000...Nov  15  1939 

Refunding  Bonds. 
5s  g '97  J-J  $109,000 Jan    11937 

School  Bonds. 

6s  g  '94  M-N$100,000 May  1  1924 

5s  g  '97  J-J        50.000 Dec    11937 

5s  g  '98  J-J        60,000 Jan    11923 

5s  g  '01  F-A      50,000  ...Aug  19  1941 

Water   Plant  Purchase  Bonds. 

5s   '06   J-J   $434, 000c. July   16   1946 

GEN.  BONDS  Mch  1  1907.$3,91P.0OO 


Paving  certificates 322,444 

School,   Sewer,  Street  Paving  and   Water-works  mortgage $467,000 

Fire  Station  Bonds.  I  Certificates  of  indebtedness       43,000 

5s  g '04  A-O$100,000 Oct    1  1944  '  Floating  debt 82,504 

Paving  and  Sewer  Bonds.  i  TOTAL  DEBT  Mch  1  '07.. 4,833,948 

5s  g  '97  J-J  $250,000 July  1  1937   Value  city  property  1907.-5,552,831 


(Subject  to  call  after  1917.) 

5s  g  '98  J-J  $100,000 July  1  1938 

5s  g  "99  J-J     100,000 Jan    2  1939 

5s  g '01  F-A.  240,000 Aug  1   1941 

5s  g  '01  F-A      60.000 Aug  1  1941 


Assessed  valuation  1905.  .37,220,915 
Assessed  valuation  1906.-40,515,305 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1906. ..$19. 00 

Population  In  1900 44,633 

]  Population  In  1890.. 27,557 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  sewer  bonds, 
the  Are  station,  market  house  and  school  bonds,  the  bonds  due  Oct.  1  1944 
and  the  water-plant-purchase  bonds,  is  payable  at  the  Union  Trust  Com- 
pany, New  York  City:  on  the  funding  6s  at  the  American  Exchange 
National   Bank,  New  York.  City:    others  also  in  New  York  City. 

JACKSON  COUNTY.     W.  M.  Moore,  Clerk. 
Edna  is  the  county  seat. 

LOANS —  When  Due. 

Road  and  Bridge  Bonds. 
6s  '92      ...       $3,000.--Apr   12  1912 

Court  House  and  Jail  Bonds. 

5s  '00  ...  $10,000. ..Feb  10  1940 
5s  '00  ...  1,000. ..Feb  10  1920 
4s  '05  ...  45,000. ..Apr  10  1945 
4s  '02      ...         8,000 May  4  1942 


Funding  Bonds. 

6s  '90      ...       $5,425 June  11910 

BOND.  DEBT  July  1  1906. .$89,425 
Assessed  valuation  1907..  .6,589, 288 
(Assessment  about  50%  actual  val.) 
County  tax  (per  $1,000)  1906. .$7.80 

Population  In  1900 6.094 

Population  In  1906  (est.) 7,000 


JEFFERSON    COUNTY.      B.    F.    Quicksall,    Clerk. 

County  seat  Is  Beaumont. 
LOANS —  When  Due.  I      Refunding  Bonds. 

Road   Bonds.  |4s'03      $44,500.  ..Feb    10  1943 

5s  '04      Aug  $125,000     ..Aug  10   '44 ,       Bridge  Bonds. 

(Subject  to  call  after  Aug  10  1924.)  j  5s  '96      $19,000.  ..Apr   10  1936 

100,000. ..Oct    10  1943'4s'04      20,000. ..Apr    10  1944 

Oct    1  1941  5s  '07  seml-an  125,000r   ...    ...1947 

(Subject  to  call  after  1927.) 
..  $43, 000... Apr   10  1936   BOND.  DEBT  Sept  1  '07.     $519,000 
6,900.  ..Feb    14  1940  -  Assessed  valuation  1907.  .27,800.000 

1942    (Ass't  about  55  to  60  %  actual  value.) 

.Feb  10  1943  County  tax  (per  $1,000)  1907__$6.75 
State&Co.tax(per  $1,000)  '07. $10.00 
Population  In  1907  (est.) 45,000 


6s  '03 

5s  '02      150,000.. 

Court  House  Bonds. 
5s  '96 
5s  '00 

5s  '02      9.000 

48  '03      1.800 


JOHNSON  COUNTY.     W.  E. 

Cleburne  Is  the  county  seat. 
LOANS —  When  Due. 


Watts,  Treasurer. 


Sinking   fund 10,518 

..  $50, 000c. .Apr    10  1942    NET  DEBT  Aug  11   1906...    55,682 


Assessed  valuation,  real 7,483,674 

Assessed  val,  personal 4,397,156 

Total  valuation  1906 11,880,830 


3s  '02 

(Subject  to  call  after  5  years.) 
3s  '02      $5, 700c. .Apr    10  1922 

(Subject  to  call  after  5  years.) 
5s  '99      $5,O00c..Apr    10  1939   Total  assessed  val.,  1907. .13,721 ,040 

(Subject  to  call  after  5  years.)        (Assessm't  about  60%  actual  value.) 
4s  '05      $5, 500c. Feb    13  1925   State  &  co  tax  (per$l  ,000)  '06. $9. 40 

(Subject  to  call  after  5   years.)        Population  In  1900.. 33,810 

BOND  DEBT  Aug  11  '06      .$66,200    Population  in  1906  (est) 50.000 

INTEREST  on   the  3s  due  1922  and  on  the  4s  due  1925  is  payable  in 
Cleburne  on  the  3s  due  1942  and  the  5s  due  1939  In  Austin. 

KARNES  COUNTY.     J.  W.  Rucaman,  Treasurer. 

Karnes  Is  the  county  seat. 
LOANS— 

Bridge  Bonds. 

6s  '90     $4,500. 

68  '91      1)500.. 

4s  '99      4,500.. 

6s  '00      6,000. 

4s  -ni      4,500.. 

4s  '02      5,000.. 


When  Due.  I 


Bridge  Bonds. 

4s  '03      $1,500. ..Apr   10  1923 

Court  House  and  Jail  Bonds. 

4s  '99   $38,500. ..June  20  1919 

BONDED  DEBT  July  1  '06. $66,000 

Assessed  valuation  1907 5,800,502 

.Apr   10  1941  I  County  tax  (per  $1,000)  1906. .$6.90 
.Apr   10  1942  [Population  In  1900 8.681 


.Feb    13  1910 

.Dec   21  1011 

.June  20  1939 

Apr    10  1940  | 


5  s 


LAMAR  COUNTY.      C.    M.   Morgan,   Treasurer. 

County  scat  Is  Paris.      Bonds  all  Issued  under  bond  law  of  1893. 
LOANS—  When  Due.    Assessed  valuation   1 907. $15, 840, 090 

5a    '85    A  -o  $:>8  oooc.  Apr    10  1035   (Assessment  about  M  actual  value.) 
(Subject  to  call  after  April  lo  1005.)     State&Co.tax(per  $1,000)  '07.  .$8.15 

'97    A-O   S33,000c      Aug    1  <)  1037    Population   III   1890    37, 302 

(Subject   to  call  after  1907.)  Population  In   1900 48.627 

BOND.  DEBT  Sept  0  1007     881,000   Population  In  1007  (est.) 
INTEREST  on  all  bonds  Is  payable  at  Paris,  Texas. 

LAREDO.     A.  V.  Woodman,  Secretary. 

This  place  Is  the  county  seat  of  Webb  County. 
LOANS—  Whm  Due. I  BONDED  DEBT  July  1  '06. $89,000 

Improvement   Bonds.                                  Assessed  valuation   1904  ..  .2  ,201'  ,000 
0s  '83      108,000 July  1  1913   Tax  rate  (per  $  I  ,000)  1904 $15.00 

Funding  Bonds.  Population  In  1900 13.420 

6s  "93      $31,000.  ..Dec   31   1922 

LAVACA  COUNTY. 

Hallettsvllle  la  the  county 
LOANS—  When  Due. 

Bridge    Bonds. 


Court  House  Bonds. 
3s  '02      170,500 


.May  10  1942 


6s  '90  $11.000 Nov  1  1000 1  BOND.  DEBT  N  n   1007       * 

6s  '89  7.000 Nov   1    1000  valuation   1 907 .  .  .8.443.000 

r"'4     »  000. ..Feb    13  19131  County  tax  (per  $1  ,000)  1907. .$3. 9.-) 

0s   94  l.ooo.  ..Aug  14  1014|  Population  In  1000 28,121 

i  500     .  May  10  1010 

4s  '03  25,000.  ...May  10  1923 


LIMESTONE  COUNTY.     J.  D.  Therrell,  Treasurer. 

Groesbeck  Is  the  county  seat. 
LOANS —  When  Due.  \       Refunding   Court  House    Bonds. 

Bridge  Bonds.  |  4  V^s'98 $41,000 Aug  9  1938 


6s  '90 
6s  '88 
6s  '90 
4s  '03 


$5, 000. ..Dec    24  19101  BOND.  DEBT  Sept  1907..     $72,755 

2,755 June   19081  Assessed  valuation  1907.  .  .9,151,740 

6,000. ..Dec   24  1910  |  State&Co.tax(per  $1,000)  '07. .$9. 75 

20, 000. ..Aug  10  1943 1  Population  in  1900 32,573 

I  Population  in  1907  (est.) 33,000 

McLENNAN  COUNTY.     Thos.  A.  Caufield,  Clerk  Co.  Court. 

County  seat  is  Waco      All  bonds  are  exempt  from  taxes. 
LOANS—  When  Dur.    BOND.  DEBT  Nov  1  '07.     $855,000 

Bridge  Bonds.  iSinkingfund 88,644 

3s  g  '00  Oct  $45,000c&r...Oct  10  '40  !  Cash  on  hand 75,142 

(Subject  to  call  alter  1905.)  Assessed  valuation  1907.-28,959,473 

6s'99  A-0  $80,000*c&r Aug  13  '09!  (Assessment  about  2-3  actual  value.) 

Cour'-House  and  Jail.  I  State&Co.tax(per  $1 ,000)   "07. .$7.75 

3s'00A-O  $230.000c&r...June  10  '40  j  Population  in  1890... ..39,204 

($50,000  subject  to  call   after   1905:  ,  Population  in  1900 59,772 

($200,000  subject  to  call  afterl910)  !  Population  In  1906  (est.) 65,000 

INTEREST  on  all  bonds  Is  payable  at  Austin    Texas. 

MARION  COUNTY. 

Jefferson  is  the  county  seat. 
LOANS—  When  Due.  |  BONDED  DEBT  Feb  "07. .$226,000 

Refunding   and    Adjustment    Bds.|  Assessed  valuation  1907 2,607,465 

4s  '00     $126,000 Jan    1  1920 1 County  tax  (per  $1 ,000)  1906_$16. 00 

4s  '04      100.000 Jan    1  1924 1  Population  in  1900 10,754 

MARSHALL.     H.  S.  Rice,  City  Secretary. 

This  city  Is  the  county  seat  of  Harrison  County. 
LOANS —  When  Due.  I       Sewer  Bonds 

Water  Works  Bonds. 

6s  '89  J-J  $50. 000c.  .Jan  1  1934 
4s  '02  J-J  25,000c-- -Nov  1  1943 
(Subject  to  call  after  Nov  1  1913.) 
5s  '05  J-J  $30, 000c. .Apr  1  1945 
(Subject  to  call  after. -Apr  1  1915.) 

School    Bonds. 
4s  '03      J-J      $28, 000c. .July  1   1943 
(Subject  to  call  after  July  1   1908.) 

City  Hall  Bonds. 
5s  '07     J-J     $45, 000c. .Jan    1  1947 
(Subject  to  call  after  Jan   1    1917.) 

Paving  Bonds. 

5s  '07      J-J      $30,000 July  1   1947 

(Subject  to  call  after  July   1   1917.) 

MATAGORDA  COUNTY.     A.  S.  Collins,  Treasurer. 


5s  '04  J-J  $50, 000c -.May  1  1944 
(Subject  to  call  after  May  1  1914.) 
5s  '04  J-J  $45, 000c. .July  1  1944 
(Subject  to  call  after  July  1  1914.) 
5s  '05      J-J  5,000c._July   1   1945 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Sept  1  1907.  $373,000 

Sinking  fu nd 33.04  5 

Assessed  valuation  1907.  _  .3,980,250 

Tax  rate  (per  $1,000)  1906 $11.50 

(Assessment  about  J^  actual  value.) 

Population  in  1900 7,855 

Population  in  1907  (est.) 14,000 


Bay  City  is  the  county  seat. 


LOANS — 

4s  '02 
4s  '01 
4s  '02 
4s  '02 
4s  '03 


When  Due. 
$1,100. ..Sept  10  1922 
28,995. ..Mch  12  1921 
23,000. ..Apr  10  1942 
1,995. ..Dec   10  1922 


4s  '05  Apr  $1.995r Oct    11925 

(Subject   to   call  after   Oct   1  1915.) 
BONDED  DEBT  July  1  '06  $115,085 

Assessed  valuation  1907 8,834.690 

County  tax  (per  $1,000)  1906. .$5.80 


58.000.  ..Oct    10  1943  |  Population  in  1900 ..6,097 


MILAM  COUNTY.      W.  A.  Nabours,  Treasurer. 

Cameron  is  the  county  seat.     $53,072  of  the  bonds  mentioned  below  are 
held  by  the  county  school   fund. 
LOANS—  When  Due.  |      Jail  Bonds. 

Court  House  Bonds.  5s  '95      A  O  $12, 000c. May  15  1935 

5s  '95      A-O   $57. 500c. May  15  1935    BONDED  DEBT  Nov  '07.  $129,373 

Bridge  Binds.  !  Assessed  valuation  I907.-13.3i>o.ooo 

5s  ...       $6.800 County  tax  (per  $1,000)  1907.  .$4.25 

5s  ..-       53,072 I  Population  In  1890 , 24,7  73 

Population  In  1900 39.666 

OPTIONAL. — All   bonds  are  now  subject  to   call. 

MITCHELL  COUNTY.     Earl  Morrison,  Clerk. 

Colorado  is  the  county  seat. 
LOANS —  When  Due. 

5s  '00      $35,000. ..Oct    23  1940 

5s  '03      23,500. ..May  18  1940 

BONDED  DEBT  Nov   1907. $58, 500 


Assessed  valuation  1907.  .$5,308,666 
(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1907. .$8. 50 

Population  In  1900 2,855 

Population  in   1906   (est) 6,500 


NAVARRO  COUNTY.     C.  L.  Jester,  County  Judge 

County  seat  Is  Corsicana. 
LOANS—  When  Due. 

Court-House  Bonds. 

4s  "05     A-O$150,000c.-.Jan    2  1945 
(Subject  to  call  after  Jan.  2  1910.) 
BONDED  DEBT  Sept  1907. $150,000 


INTEREST  payable  at  Corsicana. 


Sinking  fund $6,400 

Assessed  valuation  1907. .15, 629, 355 
(Assessment  about  1-3  actual  value) 
State&Co.tax(per  $1,000)  '07. .$7.05 

Population  In  1900 43.374 

Population  In  1907  (est.) 53,000 


NORTH  FORT  WORTH.     H.  T.  Proctor,  City  Secretary. 

This  city  Is  In  Tarrant  County.     Post-office    Fort  Worth. 
LOANS—  When  Due.  |  BOND.  DEBT  Nov  1  .'07..  $123,000 

School  Bonds.  Floating  debt 25,000 

5s  '05      $23  000 July  1  1945  [TOTAL  DEBT  Nov  1  1907.     148,000 

(Subject  to  call  after  July   1    1930.)  I  Assessed  valuation  1906..  .3,559,632 

Water-Works  Bonds.  I  Total  tax  rate  (per  $1 ,000)  '04. $18. 50 

4s  g   Feb   $100,000c Feb    1  1945  I  Population  In  1907  (est.) 10.000 

(Subject  to  call  after  Feb.   1    1930.)  | 

ORANGE.     G.  W.  Bancroft,  Mayor. 

This  city  Is  the  county  scat  of  Orange  County.      Incorporated  1894. 
LOANS—  When  Due.  I  BOND.  DEBT  Apr  1  1907.      $63,000 

School  Bonds.  Floating  debt 17,671 

5s  '95      A-O   $11, 000c    .Dec    28  193  5    Sinking  fund 74.807 

4s  '03      Feb      21.000c_.Feb    1  1943  >  Assessed  valuation   1906.  _  .2,053.746 

Water  Bonds.  '  (Assessment  about  3-5  actual  value.) 

6s  '97      A-O   $11. 000c. May  11   1937    Total  tax  (per  $1,000)   1906..  $20.00 

Street  and   Bridge  Bonds.  Population  In  1900 3,835 

4s  '02     Feb   $  15, 000c... June  1  1942  |  Population  In  1907  (est) 7,000 

Citv  Hall  Bonds.  j  Bonds  are   tax  exempt. 

5s  '04      Nov     $5, 000c.. Nov  1   1944  I 

INTEREST  Is  payable  in  Austin,  Orange  or  New  York  City. 

ORANGE  COUNTY.     C.  L.  Goodman,  Clerk. 

Orange  Is  the  county  seat. 
LOANS—  When  Due.  |  BONDED  DEBT  Sept  1  '06. $83,930 

3  Ws'l). $33, 500. ..Apr  10  1943|  Sinking  fund. 1,611 

1,995.  ..June  10  1942|  Assessed  valuation  1907.  .  .  5.30i.,oo0 

—      7,935  1943   .Assessment  about  2  3  actual  value) 

...    25,000. ..Jan    10  1944   County  tax  (per  $1 ,000)  1907. .$6.80 

...     15.500..1910,  '15&'20    Population  In  1900 5,905 

Population  In    190(i   (est) 9.000 

PALESTINE.     S.  P.  Alien,  City  Secretary. 

Palestine  Is  the  county  seat  of  Anderson  Couutv.       Incorporated   1871. 
LOANS  When  Due.    BOND.  DEBT  Sep)  i  '07..  $108,500 


4s  '02 
4s  '03 
4s  '04 
5s  '00 


Citv-Hall   and    Prison   Bonds. 

5s  '98      MN  $24, 000c... Nov   1 

(Subject  to  call  after  1003.) 

Paving   Bonds. 

4s  \I  S2f  10. 000c.  _  Sept  2 

School-House   Bonds. 
5s  '96     M  N  812, 000c... May  1 
(Subject  to  call  after  1001   1 
5  s 


Floating  debt 23,403 

1938   TOTAL  DEBT  Sept  1   1007     131,003 

Sinking  fund  13,252 

\i;  I'  DEBT  Sep1  1  1907.         1 18,051 

1941    Total  assessed  val.,  1006       1. 100.000 

\ssessinenl   abOUl     '■   actual  value.) 

1936  Total  tax  (pei  si. 0001  1907       .sir.. 90 

Population  in  1000    8,207 

'08     M   N  812,900c.    .May   1   1938    Population  In   U107  (Census)    .12,000 
(Subjecl  to  call  after  1903  ) 
10  \l  S  120.0000       Mch   1   10  10 
(Subject  to  can  after  March  1   1020.) 

I  NTEREST  On  paving  bonds  Is  payable  at  'Austin:  on  t  lie  1  '  ,s,  ;it  Tales 
tine,  \ustln  or  at  the  National  l'at  k  Hank.  \.  Y.  City;  all  other  bonds  are 
payable  In  New  York. 

*  Issued  prior  to  the  law  of  1893.  which  requires  approval  and  registra- 
tion by  State  officials. 


is  I 


TEXAS    CITIES    \M>  TOWNS 


[Vol  i. \\\\. 


PALO  PINTO  COUNTY.     G.  \\     Whatby,   I 

172. aoo 

U'i.«J  mid  Undue  H..nd».  /i!  tint  Inn    :  ift.lOU 

J  I  ,009)     I 

b    11  1944    Population  In  I -  12.291 

PARIS.      Ed.  H     McCuihtion,  0    B.  Mc Knight, 

o 

LOANS  u  '..  n  l>  h  ...  .    B ••■i.i 

'I'cnl.  •  0    10  45 

J   J  I   Ifl 

tSubJ  •  Cil)     PrlCOn    nnd    lire    Department. 

\uir   1"  .1  .1       17.000'c    Nov   hi  l:».'iH 

N.n      ID    !  ! 
fig  .1  .1  Ci(y  D«hi  Bondi 


SULPHUR  SPRINGS,     i 

•  i>1  Hopkins  County. 


Water- w  Ml  -    Bondi 

.i  .i    s  io.ooo'c    \i>r   1 1  i 

(SllliJi.T     i  \jit1l     1   1 

(Subji  •   iv.     is   mi 


Frank  Wolflin,  Clerk. 


j  j      |r,000*o  .Feb   l  1012 
Puadlni  Bonds, 

i        »4 ,00(1  1921 

.1  .1       10.000c.  ..July  lo  1987 

H(i\iii:n  di:u  i  Sept  '07    1421  ,ooo 

.1  .1     171  ,000c     Sept  lo  1953  .1  lol  ,993 

i  valuation  1007 

j  j     $85 .000c     Jan    10  1038    (Assessment  about  8-5  actual  value.) 
Sept.  I"  Ifl                   i  tax  (per  81,000)   1907       $u.."io 
Population  in  1900 
i'   \   s.; vug  10  1946    Population  In  1907  (est.) 18,000 

•  .  I    to  call    \':i'     10  1! 

816  o       Sept   i    19  i" 

INTEKEST  i-  payable  on  tbi  and  6%   bonds  at  the  Pourth 

National  Bank.  New   York  City    on  Jan.  i  and  July  1;   on  the  4Ha  at  the 

Fourtli   Ne.  ih     \'nv  York  City. 

POTTER  COUNTY 

Aina:  lllo  Is  '  he  COUnty  sent. 

LOAM  When  Due.  BONDED  DEBT  Sept '07.     $70,000 

Ko.iii  and  Bridge  Bonds.  I  assessed  val.  1907       .9.30 

4s  'or,  Vpr   in  1946  (Assessment  about  2  3  actual  value.) 

(Subject  to  call  after  Apr  hi  Mm.)  County  tax  (per  $1,1 1907 

Court  House    and    Jail    Bonds.  Population   in    1900  1,820 

4s  May  150,000c   1044   Population  in  1907  (est.)  10,000 

(Subject  to  call  after  live  years.) 

INTEREST  on  the  court-house  and  Jail  bonds  is  payable  at  the  State 
Treasurer's  office 

ROBERTSON  COUNTY.     II.  C.  Ivey,  Treasurer. 

Pranklln  is  the  county  seat. 
BONDED  DEBTSepl  i    06.869 ,3291  County  tax  (per  $1,000)  1906.  .5-4.60 
Assessed  valuation   1907     $8,614 .4.7  |  Population  in   liioo    31.480 

RUNNELS  COUNTY.      W.  V.  Sharp,  County  Treasurer. 

lialllnirer  Is  the  county  seat. 
LOAN  When  Due.lBOXD.  DKHT  Oct  1906 $7:1.094 

Bridge  Bonds.  essed  valuation  1907 7.64S.500 

6s  '9(1      $20,000..  .Apr   10  1910  !  County  tax  (per  $1 ,000)  1906. .$0.60 

4s  Ml      11), 594... Sept  25  19411  Population  in  1900 :>,;i79 

SAN     ANTOJmIO.     Bryan     Callaghan,     .Mayor;     V.     Beze, 
City  Auditor. 

Count'.'    Real    of    Bexar    County.       Incorporated    In   June    1837.      Total 
amount  of  assets  of  oltj   on  June  1   1907  S3. 49."), 910. 


School  Building  Bonds. 
5s  '90     M-S  $41, 000c* -Sept  15  1920 
(Subject  to  call  Sept.   15   1910.) 

."is  '07      $200,000  1947 

(Subject  to  call  after  1927. 
S   w^r  Bonds. 
5sg'94   M-SS500. 000c... Sept  1   1934 

Sidewalk   Bonds. 
lis  g  'ill  MX  $10,000c*.Nov  30  1931 

(Subject  to  call  Nov.  30  1921.) 
5s '89     .1.1     $10 ,000c*. -July  1   1919 

(Subject  to  call  July  1   1909.) 

."is  '90      M-S   $10,000c*-Sept  15  1920 

(Subject  to  call  Sepi.  15  1910  I 

Slrect    I mpro\  emen  t   Bonds. 

6sg  '91   M-N  $50,000c*.Nov  30  1931 

(Subject  to  call  Nov.  30  1921.) 
."is  '89     J.I  $250,000c*    .July  1  1919 

(Subject  to  call  July  l  1909.) 
"is  '90      MS   $50  000c"    Sept   15  1920 

(Subject  to  call  Sept.  15  1910.) 
4^g'00  M-N  $300, 000c      May  1   1920 


LOANS  When  Due. 

Bridge   Bonds. 
•  i      M  S$100,000c*-Sopt   15  1920 
eel    tO  CI  1!  Sept.    15   1910.) 
nie.tri      l:irc    Mann    Sisiem. 
5s  "90       M  S    $1 2,000c*. Sept   15  1920 
(Subject  tq  caU  Sepi     15  1910.) 
I'ulili.    Improvements. 
6s  '.so      .1  .1      $50,000c*      July  1   1919 
(Subject   to  call  after  July   l    1909.) 

Imp'dveneni    District   Bonds. 
5s  '03      J    D    $30,000c.  .  .  Dee    1    1943 
5s  '05      A  o     75    10  Ipr    1  1945 

(Subject    0  call  alter  April  1   1915  i 
5s*05     PA  $38 ,000c. ..Feb    l  194.1 

(Subject    (i  call  alter  Feb.  1   1925.) 
5s  '().")     J-.i     $15,000..    .Jan    l  1925 

(Subject  m  call  af  er  Jan.  i  1415.) 

5s  '().")      F-A      S7.0  lOc.-.Feb    11925 

(Subject   to  call   after   Feb     1    1915  ) 

5s  '05      A -O   $23. 500c .      Apr    3   1943 

iS  '<>;<■■•    to  call    \prll  ■  ■■    1925   ' 

5s  ("05  A-O  S"i  oooc.Apr  1  1945  General  bonds  Aug  1  1907-82,148,000 
(Subject  to  call  arter  April   1   1925.)    Improy.  Dist.  debt  (add.)       406,500 

5s  k  '06J-J  $i20.ooo- Jan    5  1946   Floating  debt 31,396 

(Subject   to   call   after  Jan   5    192R.)    TOTAL"  DEBT  Aug  1  1907   2,585,896 

5sg'05  M  S  $43,000c.      Sept  1   1945    Sinking  funds    380.821 

(Subject  to  call  sfter  Sept.  l  1925.)    NET  DEBT  Aug  l  1007   .    2,205,075 

Property  Condemned,  &c.  Assessed  valuation,  real. .29, 01 7. 400 
5s  '90      M  S  $75,000c*    Sept  15  1920    Assessed  val.,  personal 9,290,475 

(Suli.ieel   lo  call  Sept.  15  1910.)  Total  valuation  1906 3S, 307, 875 

Refunding  Bonds.  1  Assessment  aboui    '•  1 ".,  actual  iaIiipI 

1  \1  N  $190,000c     May  1  1920   City  tax  (per  $1,000)   1906...S16.70 

16  F  A     300,000r       Aug!  1946   Total  tax  (per  SI, 000)   1906.. $25. 9 5 

(Subieci     to    call   after  Aug  1   1926  I    Population  In  1900   53,321 

l'L.s'ii7  F-A  150,000c. ..Aug  1  1947  Population  in  1907  (est.).. .80, 000 
(Subject   to  call  after  Aug.   1   1927.)  I 

INTEREST  on  the  refunding  bonds  of  1906  Is  payable  at  the  Cltv 
Treasurer's  Office  on  all  other  bond-  at  Treasurer's  office  In  San  Antonio 
or  at  the  Importers'  &  Traders'  National   Hank.  New  York  City. 

TAX    nil   I  Ml  of  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT.— Bonded  debt  Is  limited  by  the  City  charter  to  10%  ol 

SHAC KELFORD  COUNTY. 

Albany  Is  the  county  seat. 
LOANS —  When  Due.  \       Refunding  Court  House  Bonds. 

Bridge  Bonds.  I  4s  '00       $35,000. .  .Oct    10  1940 

0s  '91      $500. ..Apr   10  1911    BOX  D.  DEBT  July  1  '06_.     S53.500 

4s  '00      6. 000.  ..Oct    10  1940    Assessed  valuation  190?..    3.  Ion.  511 

6s '98     1.500. ..Feb   14  1908  County  tax  (per  $1,000)  1900.. $5  70 

5s  "01       1.500. ..Oct    10  1910    Population  in  1900 2.451 

SHERM-\N.     J.  B.  Irvine,    Chairman    Finance   Committee; 
Henry  Zimmerman,  Secretary. 
Sherman  is  the  counts  seal  of  Grayson  County 


LOAN'S  When  Din 

Improvement   Bonds. 
(is  '92     M  N  $20,000"        Nov  1  1932 

(Subject   to  call  after  1912.) 
88  '94      J    I       $4,000        Jan     15  1931 

(Subject    to  call  after  1914.) 
88  '95     A  O  $14,000  1908  1985 

($51 1      ble  ye  irlj   Oct 


Public   School   Bonds. 

l',s'o7  J  J      $27. 000c. July   1   '08'24 
Si'  .cr    P. on  d  s 

I'.s'ol   M-N  $68,000   .Jury  1  'os  '  11 

I         03    \1    \     13.0110      May    I   MS  '33 

Refunding  Texas  &    Pac.  R\.   Bds. 

5s  '04      F  A   532.000    .Aug  1  "'os  '39 

Funding    Bonds. 
•      F    \   .--.32. 000       Feb  1  '08  '39    6s  '95      A  O  $28,000      Oct  10  '08  '30 


Refunding    Wnlcr  Bonds 

1  J  .1     $40,000       Jan  1  '08  '17    Slnklngfund 

\\  alcr   Word  s    Bonds. 

93   \1    N  $81   000      May   1    '08  '38 
1  1  .000     Jnl\    1   '08  ".".1 
06  F  A       9.750      Feb    1  '08  '  16 
Sircci   Improvement  Bonds. 
I', •.'or,  P-A   $19,500      Feb    1    '08-'4fl    Population  In   1890.. 
Houston  S   rexas  Central  Refund-    Population  In  1900 
ini;  Bonds. 
r,s  '95      A  o     $7,000        Ocl  1  '08  '13 


BOND    DEBT  Sent  6  1907.  535  1.00 

N  ET  DEBT  Sept  6  1907  •  1^252 

r  debt    (Included)  91  ,50 

Ion  1907        B. 262, 800 
(Assessment   about  1  2 actual  value.) 

Total  i.i  \  [per  $1   oooi    I  807         $1   >  00 

7,335 

.    ...10,24.1 
Population  lu   I'.ioT  test.) 17.000 


INTEREST  Is  payable  at  the  .National  Park  Bank,  New  York  Olty. 

SMITH  COUNTY. 
Tyler  is  the  county  seat. 

LOAN'S —  When  Due.     Vasessed  valuation  1907.  .58,974.022 

kViunding  Bonds.  nly  tax  (per  $1,000)   1906      $5  no 

38*02  .881.530 -Unr  1  1  19271  Population  in  1900 37  370 

BOND.   DEBT  July  1  '00..      $81.530| 


1907     $4- 

2.4  J  6 

Aw— 

(Assessment  aln>  .  .  iino 

..$21.30 

Population  In  I  • 


all    other 


School   lt«nd». 

J   D      $2,500.  1929 

5 treat    Boatfi 
6s  J   D    $10.0001  I  I     1019 

NValcr-Mork*    Bonds, 

J   li       $8,000l  '■       1929 

J  D      20,000c 

I  m  prim- men  I    Bonds. 

.1  D      |5,000t 

i.->  iii  iii ii  on  l'.ond>. 

.1   D      32,750c  D« 

INTEREST  0  Bt  bonds  Is  pay.:1 

bonds  lu  .New   York. 

si  i  PHI  u  SPR1NOS  INDI  PI  ndi  Nl    SCHOOL  DIST3JIC1 

School  Ho 
LOA  I  win  a 

I  .i  ' i  1957 

BONDED   D  ooo    population  lu  : 

•  it  valuation  1906     Si  ,029 
INTEREST  la  payable  at  Austin  or  at  thi 

TARRANT  COUNTY.     .1 .  I      1'  .  1)  puty  Clerk. 

County    seat    Is    Port    Worth. 
LOANS—  When  Due. 

Bridge    Bonds. 

•  .VI  OOOC&T       .  .Apr  10   1930 

|ect    to  call   after    1 9 

■      Feb  $08, 000c &r        Feb    1    1919 
(Subject   to  call    $2,000   \  early  and 
all   after    Feb.    1    19 
Refunding  Bonds. 

I  'eb  5298. oodc&r...  Feb  1  1919 
(Subject    to  call   $8. ooo   yearly  and 
all  after   Feb.    1    1903.) 

TEMPLE.      M.  ().    Woodward,  & 

This  city  Is  In  Bell  County. 
LOAN'S—  When  Due. 

Building   Bonds. 

Os  '95      $3.000 July  2  1930 

5s  '87      13,500 Men  1   1927 

School  Bonds. 

6s  '94     $21.000 July  2  1934 

6s  '9.i      5, 500... June  20  1930 


BONDED  DEBT  Mch  '07     $369 

'I  otal  assessed  val     1907 

Heal  \  ali.a 

Count'.    iax  (per  $1  .01 

atlon  lu  1890 11.142 

Population   in    190  I  .2.376 

Popui. 

INTEREST  is  p  'icrnl- 

cal  .National  Bank.  .New  York. 


BONDED  DEBT  Apr  1907    $01, ooo 
ed  valuation  1900. .  .3,129.572 
Tax  rate  (per  SI. 000)   1906...$: 

Population  in  19O0 . 

Population  In  1906  (est) 12.000 


TERRELL. 

This  city  Is  In 
LOAN'S— 

Water- Works 

I  May  $18 
i  Subject  to  call 
-Is  '02  July  li, 
(Subject  to  call 
School  Bonds. 
5s  '01  Jan  $18 
(Subject    to   call 


J.  B.  Porter,  Treasurer 
Kaufman  County. 

When  Due. 
Bonds. 

May  1  1934 
after  May  1  1914.) 
000c  -  Jan  1  19  12 
after  Jan.   1    1907.) 


,000c 

after  Jan.   1 


1    19  11 

1911.) 


Refunding  Bonds. 
58  'Ofl      May     59.200c.      May  1   1931 

BOND.  DEBT  June  1  '07..     $51,787 

Slnklngfund  11,346 

NET  DEB  I  Jure  1  r  n.441 

Assessed  val.,   1907,  about    2  500,000 
sment  about   !  .  i  luc.) 

Total  i  r  $1.0 'ii7. $18.00 

Population  In   loon 6,330 

Population  in   IS  8,500 


TEXARKANA.      H.  L.  Vaughan,  Secretary 

This  city  is  in  Bowie  County. 
LOAXS—  When  Due. 

Water  Bonds. 
6s  '86      $1,000 Jan    1   1936 

Improvement    Bonds. 
6s  '94      5   0,000 Mch  1  1934 

Street  and   Sewer  Bonds. 

5s  '96      $12,000. 

5s  '03      23.000. 


Building  Bonds. 
5s  '03      $4,000. 


BOXD.   DKHT  Aug  1   1907.. 

Floating  debt 

TOTAL  DEBT  Aug  1  1907-. 

Cash  on  band      

NET  DEB1  Aug  1  1907 

Assessed  valuation  1906 3 

July  1  1936   Total  tax  (per  SI, 000)   1906. 

May  1  1943   Population   in    1900 


...May  1  1943 


Population   In    1907] 


507,0(10 

75.214 

57.355 
304,294 
.$17.30 
..5,258 

.10,400 


TRAVIS  COUNTY.     R.  E.  Roberdeau,  Treasurer. 

County  scat  Is  Austin.  Bonds  of  this  county  to  the  amount  of  $47,000 
were  declared  imalld  by  the  lower  court,  but  the  decision  was  overruled 
bv  the   United  States  Supreme  Court  and   the  eld   to  be  legal 

obligations.     V.  7",  p.  : ) ."> 7 .     These  bonds  have  been  refunded  by  m 
which  are  included  below. 

LOAXS —  When  Due!  Assessed  valuation  1906.516.879.310 

Refunding  Bridge  Bonds.  Assessment  about  actual  value.) 

4s  '98     A-O  S47. ooo    .Feb    10  1930   County  tax  (per  $1,000)  1907. .$4.00 

Is  '00     Apr   108,000. ..Men  lo  1940   population  In  1890.. 30.322 

(Subject  to  can  after  March  1905.)  Population  In  1  ooo  ....  47.386 
BOND.  DEBT  Sept  1907        $155,000   Population  in  1907   (est) 56,000 

TYLER.     Jno.  H.  Bonner,  Mayo-.   R.  E.  Gaston.  City  Treas. 

Tills  city  is  the  county  seat  of  Smith  County.      The  validity  of  all  the 
bonded  Indebtedness  of  the  city  lias  been  Anally  sustained  by  the  State 
Supreme  Court.      See  "State  and  City"  section  for  May  27  1905. 
ll'/(<  n  Due. 


LOANS— 

Refunding  Bunds 

5s  '06     J  J     S3(i.O()0 July  1   1930 

(Subject   to  call   $8,0(10  after  July   1 
1910,  $4,000  after  July  l  1921,  and 
$18,000  after  July  1   1926.) 
Funding   Bonds. 
r.s  '96     J- J    $35. 000c... Apr 


School  Bonds. 
6s  '89      Aug  S.o.OOO'C-.Apr    1  1919 
(Subject    io   call   after    1899.) 
Paving  Bonds. 
5s  '117       M    N   $15,000c      May  15   1937 
BOND.  DEBT  Sept  7  1907.3180,000 
'Sinking   fund  13.048 

1    1920    Assessed  valuation   I 


(is  '92     J.I       3.".ooo"c     Apr    1  1932    (Assessment  about   -\  actual  value.) 


Railroad    Subsidy    Bonds 
0s  '98      F  A   $24.000*C 
Water-Works   Bonds. 


Total  tax  (per  $1,000)  1907. ..$26. 

\pr    1   1918    Population  In   1890 

Population  In  1900 8.0G9 

5s  '89      J  J     $21. 000c.  .July  1  1919    Population  in  1 907  (est . I 12,000 

INTEREST  on  the  refunding  bonds  is  payable  In   Nei  on  the 

paving  bonds  at  New  York.  Tyler  or  at  Austin:  on  all  oilier  bonds  lu  Tyler. 

VAN  ZANDT  COUNTY.     C.   il.  Riddle,  Treasurer. 

Canton  Is  the  county  seat . 
Lows—  When  Due.    BONDED  DEBT  Sept  1907.S69.000 

Building  Bonds.  Assessed  valuation    1907.       5. 825. 400 

0s  '94      Feb      Ss.OOOr  ..     .     .  .      1934  (Assessment  about   1-3  actual  value.) 

(Subject  to  call  after  5  years.)  State  &  co  tax  (per  $1,000)  '07. $9. 95 

0s  '94     Sept  $35,000  .    .  1934  Population  In  1900 2 

(Subject  to  call  after  5  years.)  Population  in  1907  (est) 33,000 

6s  '01      Apr   $26,000r 

(Subject  to  call  after  5  yean.) 


VICTORIA  COUNTY.      C      \. 

Victoria  is  the  county  seal.       Bonds 

loans —  When  nu,. 

Bridge    Bonds 
('.sill   Apr      32,000 Apr    10  1933 

(Subject  to  call  after  1904  1 

5s'00  Apr      $1,900 Nov  18  1939 

(Subject  to  call  a r i . 

4s  02  Apr      51.900. Apr    10  1942 

(S  ibjecl  to  call  arter  1907 

4s'02  Apr      SI. 900 Apr    10  1912 

(Subject  10  call  after  1907.) 

4s  '05       $1.900...  Feb    13  1945 


Lcuschnr-r,  Treasurer. 

are  tax  exempt. 

Refunding  Bonds. 
Ss'01  Apr   $80,000.    ...Apr   10  1941 
ill  after  191 1 .) 

Road   Bonds. 

os'00  Apr    $45,000 \pr    10  1940 

ibject  'n  call  aftei  1905  ) 
BOND.   DEBT  .Nov  '00         .$133,600 
Slnklngfund  19,426 

luat'on  19 
County  tax   (per  51,000)   1906. .$6.00 

Population  in  1890.. 8.737 

Population  In  1900.. 13 


INTEREST  payable  at    Austin.  Texas. 


•  Issued  prior  to  the  law  of  1893,  which  requires  approval  and  registration 

by  State  olllclals 


Nov.,  1D07.J 


TEXAS-CITIES  AND  TOWNS. 


185 


LOANS 

Bridge  Bonds. 
4s  g  $50,000.. 

Funding  Bonds. 
5s  g         J-J     $25,000*. 
5s  g         J-J        32,000*. 
5s  g         A-O      14,000_. 
4s  g  49,000  _. 

Public  Works   Bonds 


68 

g 

M-S 

$20 

,000*. 

6s 

g 

M-S 

20 

000_. 

5s 

g 

A-O 

108 

000*. 

5s 

g 

M-S 

76 

000". 

5s 

g 

J-J 

121 

000*. 

5s 

g 

A-O 

54 

000.. 

Wall 

r- Works. 

WACO.     James  B.  Baker;  Mayor;  R.  B.  Dickey,  City  Sec'y. 

This  city  is  in  McLennan  County. 

When  Due.  '       Sewer  Bonds. 

!5sg         J-J     $32,000*. ..  July  1   1921 

Jan    1  1931    5s  g         J-J       24,000 July  1  1923 

!5s'07     J-J       60,000 Jan    11937 

July  1  1909]       School  Bonds. 

July  1   1921    5s  g         A-O   $15,000 Oct    1   1923 

Oct    1  1923    5s  g  '04  M-N     59,000 Nov  1  1934 

.Jan  1    1930  i       Waco   &    Northwestern   RR. 

6sg         J-J     $41,000 July  1   1912 

Sept  1  1924    BOND.  DEBT  July  1  '06. $1 ,162,000 

Sept  1  1924,  Sinking-   fund 216.039 

..Oct    11919    NET  DEBT  July  1  -06 945,961 

..Scptl   1920    Total  valuation  1996 11,503,824 

..July  1  1921    (Assessment  about  30%  actual  val.) 

..Apr    1   1924    City  tax  (per  $1,000)  1996 21.00 

copulation  in  1890  (Census)  .14,445 
5s  g  '04  M-N  5306. 000... Nov  1  1934  '•  Population  in  1900  (Census)  ..20,686 
4s  g  "03  A-O      117, 000. ..Oct    1   1933  i 

INTEREST  is  payable  at  Waco  and  at  New  York. 

DEBT  LIMITATION. — Bonded  debt  is  limited  by  charter  to  8%  of 
assessed  valuation. 

WALLER  COUNTY.     Jos.  P.  Clarke,  County  Treasurer. 

Hempstead  is  the  county  seat. 
LOANS —  When  Due. 14s  '07      ...       $1.995 

Refunding  Bonds.  j  BONDED  DEBT  Oct  1906     $57 .000 

4  i^s'98 $26,000. ..Nov  17  1918  !  Assessed  valuation  1907 3.500.000 

4s  '01      10, 000. ..May  13  1941   County  tax  (per  $1,000)  190i>-    $6.50 

Road  and   Bridge  Bonds.  Population  In  1900 14,240 

6s  '95      $21,000. ..Aug  13  1935 

WAXAHACHIE.     Charles  Kennedy,  City  Assessor  &  Col. 

This  city  is  the  county  seat  of  Ellis  County.  Incorporated  1871.  About 
$43,000  of  the  bonded  debt  Issued  In  1876,  which  were  in  litigation,  have 
been  declared  valid  by  the  courts. 

When  Due. 


LOANS 

Refunding  Bonds. 

4s  May  $38, 000c.  .  -Nov  1   1939 

(Subject  to  call  after  Nov  .  1  1909.) 

4s  M-S   $19,500c...Mch  1   1932 

(Subject  to  call  after  Men.  1  1912.) 

5s  '04      M-N     $5,000c...Mav  1   1944 

(Subject  to  call  after  May  1   1914.) 

Sewer  and  Water- Works  Bonds. 

5s  $.'i,300c June6  1936 

School   Bonds. 
4s  J-D    $ll,000c._-Oct    11930 

4s  J-D      22,200c    .June29  1943 

(Subject  to  call  after  June  29  1913.1 
INTEREST  on  the  $22 


Water-Svstem  Improvement  Bonds 

5s  '06      Mch     $9.750c.Mch    1   '(18  '■)<; 

Water-Works   Bonds 
5s  '04      M-N  $25.000c___May   1    1944 
(Subject  to  call  after  May  1    1914.) 

5s  '07      $4,()00c '. 

-  .    '07      ...  7,400.- 

BOND.  DEBT  April  1  1907/$130,250 

Total  assessed  val.   1007 3,142,000 

(Assessm't  about   3-5  actual  value. i 
Total  tax  (per  $1,000)  1907- -  _511 .50 

Population  in  1890 3,076 

Ponulation  in  1000 4,215 

Population  in  1907  (est) 7,500 

00  school  bonds  at  Austin:   the  $5,000  refunding 


bonds  at  State  Treasurer's  office,  and  the  $25,000  water-works  bonds  at  the 
State  Treasurer's  office,  and  National  Park  Bank,  New  York  City. 

WEATHERFORD. 


Henry  Miller,  Mayor. 
This  city  is  the  county  seat  of  Parker  County.     Incorporated  in  1858 
LOANS —  When  Due.         Water  Bonds. 

Street  Bonds. 

6s  '94      $4,000 Nov  1  1924 

(Subject  to  call  after  1904.) 
School  Bonds. 

5s  '99      $5, 000.. .June  15  1939 

(Subject  to  call  after  1919.) 


4s  '01      $5,000. ..June  15  1941 

(Subject  to  call  after  1921.) 
Sewer  Bonds. 

5s  '05      $25,000. ..Dec   15  1945 

(Subject  to  call  after  192o.i 

BOND.  DEBT  Sept  1  1907.. $50,000 

04      7,000 Oct    1  1944   Sinking   fund--  6,430 

(Subject  to  call  after  1919.)  Assessed  valuation  1906       2.120  075 

05      2.000 June  1  1945    (Assessment  about   s,   actual  value.) 

(Subject  to  call  after  1915.)  Total  tax  (per  $1,000)  1907        $10. no 

07  $2, 000-.. June  15  1947    Population  in  1900.  4.786 


4s 

5s 

5  s 

(Subject  to  call  after  June  15  1922.)    Population  In  1907   (est)..      __6!000 
INTEREST  on  the  $20,000  issue  is  payable  at  Weatherford  or  Austin. 

WILLIAMSON  COUNTY.      W.  J.  Flanagan,  County  Treas. 

Georgetown  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 

5s  April  $22. 500_-_ Mch  10  1938 

Court  House  and  Jail  Bonds. 
3s  April  $5, 500. ..July  10  1941 

BONDED  DEB  T  Oct  1  1907. $28,000 

INTEREST  is  payable  at  the  State  Treasurer's  office 


Assessed  valuation  1907. $19,348,400 
(Assessment  about  40%  actual  value) 
County  tax  (per  $1,000)  1907.. $4. on 

Population  in  1900 38,072 

Population  in  1907  (est.) 45,000 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  irn'e  stat'stics  regarding  civil  divisions  In  the  State 
of  Texas  which  are   not    represented  among  the  foregoing  detailed  reports. 

Bonded  Floating  Tax        Tax  per       Pop. 

Debt.        Debt.      Valuation.  $1,000.      1900. 

Abilene  (C  ),  Taylor  County $49 .000  3,440.720    in  on       3  411 

Amnrillo  (('.).   Pottei   County..    64,000     1.970,433      6.50         1442 


Angelina  County 

Aransas  County 

Atascosa  County 

Ballinger,  Runnels  County 

Baylor  County,, 

Bee  County 

Helton  (C),  Bell  County 

Bowie  County 

Bowie.  Montague  County 

Brenham,  Washington  County. 

Calhoun  County 

Cameron  County 

Childress  County 

Clarksville  (C.) ,  Red  River  Co_ . 

Coke  County 

Columbus,  Colorado  County 

Comanche  (C.) .  Comanche  Co.. 

Comanche  County 

Concho  County 

Coryell  County 

<  irockett  County 

Cuero,  DeWltt  County 

Delta  County 

Dick  ins  County 

Dimmit  County    

Eastland  County 

Edwards  County 

Ennis  (C.) ,  Ellis  County 

Erath  County 

Palls  County  ' 

Fort  Bend  County 

Frio  County 

Goliad  County 

Gonzales  County 

Hall  County 

Harrison  County 

Haskell  County 

Henderson   County 

ii(  nrletta  .  Clay  Counts    . 
Honey  Grove  (C.) ,  Fannin  Co.  _ 

Hood  County 

Hopkins  County 

Houston  County . 

Jacksonville  (C),  Cherokee  Co. 

Jefferson,  Marlon  County 

Jones  County. .    ...    

Kaufman  (C.)  .  Kaufman  Co 

Lampasas  County 

I.  imp  isas  (C),  Lampasas  Co.. 

La  Salle  County 

Li  e    C  unty . 

Llano  County 

LI  erty  County 

Long  view,  Gregg  County 

Marlin  (C.) ,  Falls  County 

McCulloch  County 

Mc Kinney  (C.) .  Collin  County.. 

Medina  County 

Mexla,  Limestone  County 

Midland  County 

Mineral    Wells 

Motley  County 

Nacogdoches  Ind.  Sch.  Dlst 

\   vis  ti  (C),  Grimes  County. 

Neuces  County 

Parker  County 

Port  Arthur  (C.) ,  Jefferson  Co_  . 
Rockdale  (C),  Milan  County.  . 
I{   ckp   rt  (C.) ,  Alans. is  County 

Sabine  County 

San  Marcos,  Hays  County 

San  Patricio  County ; 

Shelby  County 

Sterling  County    .     

Su  piiens\ille  lnd.  School  Dist. 

Stonewall  County 

Sutton  County 

Taylor  (C.)  .  Williamson  Co 

Taj  lor  County 

Terrell  County    

Throckmorton  County      

Tom  Green  County 

Victoria  (C) ,  Victoria  County.  _ 

Webb  County 

W'h  i <t    n  C   mil'' 

Wichita  Falls  (CI,  Wichita  Co.. 

Wilbarger  County    

Wi  eC   unti 

Yoakum  (C) .  De  Witt  County. 


Bonriid 

Debt. 

$ 

35,000 
31,080 
74,500 
29  ,000 
26,000 
53.640 
34,000 
33,000 
27,000 
43,000 
33,000 
28,000 
35,000 
39,000 
30,000 
25.0110 
41.000 
55,000 
34,000 
57.000 
33,000 
47.51111 
45,988 
35,000 
27,000 
41  ,000 
33,700 
30.000 
60.500 
36,000 
49,500 
43,973 
53,995 
30,000 
33,000 
54  ,500 
33,000 
20,000 
27.511(1 
44.000 
42,21)0 
65 ,000 
31,999 
30,000 
85.50(1 
36,950 
311.500 
30,300 
33.300 
46,500 

29  000 
54  ,000 
47,500 
37.950 
58,500 
32.000 
4(i.5l)ll 
49,000 
33.500 
30.000 
38.088 
30.500 
36.000 
32.500 
32.235 
42,712 
29,000 
28,500 

30  000 
40. GOO 
28.000 
30,000 
38.317 
25.000 
34,0(10 
37.000 
33.000 
15.01)11 
48,00(1 
30,000 
30.000 
48.000 
43.500 

31  .710 
70.050 
35,01)0 
711.000 
82,000 
88,000 


Floating 

Debt 

$ 


11,000 


694 
2,400 
None 


40,654 
None 
None 


None 


15,363 


None 
29,666 


None 

Y,6oo 

N(  ne 

3,823 

186 


None 


None 

N.  ne 

5. 1 II  III 

2.700 

17,000 


None 


None 
4,500 
1  ,500 

15,666 
None 


None 
6.000 


None 


30,000 


Assessed 

Valuation. 

$ 
6.997,022 
1,009,316 
3,850,110 

3~,7~22~246 
5,762,796 

1  .268.420 
10,172,000 


1 ,855 
2.440 
5,982 
2,885 
1  ,450 
1,809 

692 
1  .703 
8,440 
2,796 
6,680 
2,249 
1,750 
3,935 
1 ,956 
3,200 
3,890 
3,291 
1,829 
1 1 ,500 
4,450 
0,002 
4,600 
4,161 
9,437 
3,360 
8,996, 
7,81,0 
5,415 

797 
1,612 
3,330 
6,726 
5,840 
1 ,023 

400 
6,502 

956 
4,853 
4,857 
3.45  1 
4,304 
4.161 
6,557 


.0611 
,763 
,697 
,077 
,000 
,470 
,995 
,916 
,395 
,170 
,000 
.7  25 
,000 
.517 
,584 
.000 
,245 
,996 
,600 
,000 
.111111 
.260 
,000 
,609 
,254 
,007 
,675 
,544 
.715 
,875 
,590 
,842 
.735 
,105 
,770 
.000 
.385 
.094 
,760 
.505 
,998 
920 
,048 
,671 


2.134,730 
4,056,872 
2,2  !  i.ooo 
7,100,000 


4.01)0 

2,000 

1  .654 

1.887 

1  .210 

1  1  ,586 

1  1  .887 

1.672 

826 

974 

4.500 

1  ,698 

2,899 

5.407 

1,480 

1.450 
3.037 
2,500 
1  ,26o 
7.821 
3.305 
2,805 
7,074 
2,182 
0,100 
9  5  II 
1,924 
4  .363 
9  III)  i 
1.151 


,000 
.000 
.5  27 
,492 
,007 
,091 
,100 
,6  20 
.890 
,049 
.000 
.630 
,200 
,948 

.000 

,000 
,000 
,000 

.11011 
,2110 
,359 

,332 
,300 

.410 
.1111(1 
.38  6 

,780' 

,115 
.2  15 
.000 


Tax 

Rate. 

$ 

5.50 

5.50 
7.90 

8~.  6  6 

4.90 

1  1  .50 

4.00 

11~50 
6.50 
6.50 
6.50 

8.50 

6.5(1 

8.50 

10.00 
5.0(1 
4.70 
5.50 
4.50 

10.00 
8.03  1- 

12.00 
7.25 
5.50 
5.50 

12.50 
6.50 
3.40 
3.25 

6~  7  6 
5.00 
5.50 
9.50 
7.00 
6.50 
1  l  .00 
10.00 
7.75 
5.20 
6.00 
5,11(1 

16.50 
6  50 

1  l  ,oo 
6  30 
6.00 

6.50 

6.80 

5.00 
8.00 

19.00 
3.50 

l  1  .50 
3.00 

5.80 

6"  50 
4.16  2 

I  1  .30 
4.40 
5.00 
6.50 

II  .00 
9.5  i 
6.50 

15.00 

io. no 
9.75 

5.50 
2.00 
8.50 
5.25 
10.50 
5.60 
4.70 

5.11(1 
6.50 
7.50 
5.50 

22.30 
0.50 
:,  25 

10.70 


Popu- 
lation. 
1907 
13.481 
1  ,716 
7,143 
1.128 
3.052 
7,720 
3,700 
26,676 
2.600 
5,968 
2,395 
16,095 
2,138 
2,069 
3,4  30 
1,824 
2,070 
23,009 
1,427 
1,300 
1,591 
3,422 
3  15,249 
1,151 
1.106 
17,971 
3,108 
4,919 
20,966 
33,342 
10,538 
4,200 
8,310 
28.882 

1  ,670 
31  .878 

2,637 
10.070 
1,614 
2,483 
9,146 
27,950 
25.452 
1.568 
2.850 
7.053 
2.378 
8,625 
2,107 
2.303 
14,595 
7,301 
8.102 
3,501 
3.09  2 
3,960 
4.34  2 
7  ,783 
2.3113 
1.741 
2,048 
1,257 

-3     

3  857 

10.4  30 

25.823 

900 

2  .5 1  5 
1  153 
6,304 
2,202 
2,372 

211,452 
1,127 

2,183 

1.727 

4,211 

10.409 

1  .750 

6,804 

4,010 

21,851 

16,9  12 

2,480 

5.750 

27.1  16 

3,499 


*  issued  prior  to  law  of  1893,  which  requires  approval  and  registrator  by 
State  officials. 


UNITED    STATES    POSSESSIONS 


PHILIPPINE  ISLANDS.     James   V.  Smith.  Gov  .-General. 

A  eroup  of  islands  in  the  Pacific  Ocean  ceded  to  Hie  United  States  as  the 
It  of  i  lie  war  with  Spain  In  1898.      Manila  Is  the Capl 


BOND.  DEBT  Sept  1  '07  810,500,000 
Total  assessed  val.  moo  200,000,000 
(There  is  no  assessm't  made  of  p 
sonal  propi 

Population  in  1902  6.976,574 

Ponulation  in   !903(cenSUS)   7,635.126 


l.O  V.NS  When  Due 

Public    Impriiicmcnl    Bonds. 

4sg '05  Q-M  $2,500,000    \Ieli    1    1935 

(Subject  to  call  aftei    Mch   l    1915.) 

16  Q  F   SI  Feb  1   1036 

iji  ci    wi  call   after   Feb   1    1916.) 

Land    Purchase   Bond*. 

1 1  i.i  F  $7,000,000     Feb  l  1 934 
(Subject  to  call  after   Feb   l    1914.)  | 

ST  Is  payable  al  the  Treasury  of  the  United  Si .;, 
EXPLANATORY    OF    BONDS      The   "Land    Purchase"    bonds    were 

n  ne  110,1 acres  of  land  own:-. I  bj  thi   Friars 

le  or  lease  of  such  lands  are  to  consttlute  atrustfund 
I 
n   er  the  various  Acts  of  Congress  authorizing  the 
bonds,  nil  I  ■   Government  of  the  Phllllplm 

madebj  II    authorlts  arc  exempt  from  all  taxation  In  1  >plne  1  lands 

or  In  the  i  nlted  31 

MANILA.     J.  M.  W.  '  i       cipal  Board. 

Itj   in  the  Province  of  Ma,  i  of  Luzon,  Philippine  [stands 

<   1901.     The  form  of  government  of  this  cltj  Is  mod 

eled  afte,  thai  of  Washington,  D    0  .  and  the  Philippine  Govi  rni i  t>ro 

\  Ides  for  3d  n  pendltures. 

L>OA  '  Win  cd  val,  1907   sin  ,\  i 

u  •"<-r  *   Sewer  Bdi 

'l  si  ,000.00  ir  June   i    '35    (There  Is  noai 

ft    to  call  1    |915  i  r,i  personal  proDcrtl   > 

■i7  y  .1    $2,ooo.ooor  Jan  2  1937   General  tax  (pel  si. nun.  i  -.(.»—  $2000 

(SubJ  1917.)     Ponulation  In    Idol    .  219  028 

BONDED  IIKHT  Sep '07. $3,000,000    Population  In    1907  125000 

in  M  R  le   it  in.    .  .'  the  United  Si 

MAYAGUEZ. 

\  city  in  Porto  Rico. 
LOANS  When  Due.    BONDED  DEBT  April '07  1200,1 

Funding  &  Improvement  Bond  duatlon 

6s  g  02  .1  .1  $2on    in  ■  ran    1    11122 

(Subject    to  call  alter  Jan    1    1912.) 


HAWAII.     Honolulu  is  the  capital. 

LOANS  When  l)ur.\       Refunding    Bonds. 

ImproNcmcnt   Bonds.  4s  g '05  A-O  $600,000         Oct     I     1020 

i'.sg'n5 J-J  $1. 000,000c  Jan   2  1920   (Subject  to  c.ill  after  Oct    4    1910.) 

(Subject    to   call   after  Jan    2    1910.)    5<    06      I    I)      53.000  1912 

03  A-O  $1.000, 000 -Oct  I   1918    3'->s  g'06  J-J  $750,000c       Jan  2  1921 

(Subject    to    call    after    Oct     1     1908.)     (Subject    to    Call    alter    Jan    2     1911.) 
Pirc  Claim   Ronds.  BOND     DEBT  Julj    I    '0/    k3   V 

13  M  N  (815,000c     May  1   1918      'ol    '  i M    I  190"      131,051,228 

(Subject    to  call   after   May    1    1908.)    Population  In   loon.  154,000 

LIMIT  OF  DEBT.— By  Ad  ol  Congress  (Chapter  330.  Lawso!  1900)  the 

limit  of  indebtedness  is  n\ed  at  7  ".,  of  t  lie  assessed  valuation  of  the  ten 

PORTO  RIG0.     George  Cabot  Ward,  Auditor. 

one  of  the  Island  possessions  of  the  United  states  c-i\vi\  bj  Spain  follow 
ol  1898.     San  Juan  is  the  capital. 
LOAN;  When  Due.]      (Assessment    about    lull    \ 

la\   lAcmpt   Loan  of  l<>07.                     Ponulation    In    1899  (153,213 

Is  ir  'n7  J  .1  (1,000,000c  Jan  l  '08-27    Populptlon  In   I  I     "". ' 

BOND.    DEBT  July!  1907(1,000,000    INTEREST   payable  at 

|             ed  val    1907   $99,549,290    <\-  W.  Sell                   o    ol  S    ,i     City. 

TAX    I    REE.        \ll    bonds   are  exempt    from    insular  and    "*"in| 

of  I  he  Island. 


ARECIBO,   PORTO  RICO. 


Sinn. lino 


\  city  i  n  Porto  Rico 
l.o  \  \'S  When  Duel  BONDED  DEB1 

12  J  J  (100,000  in.    I   1922    \   -'     edi  il  nation  1901 

(Subject    to   call    alter   Jan    I     1012  i 

PONCE. 

\    ritl    in    Poito    lileo. 

loans  When  Due.    BONDED  DEBT   \in'i 

Ian    1   lfl  lal  on  1901      i  i  ,826.394 

1     191 


6s  ft  'o2  J  J  (200,000c 
(Subjei  '    to    call    Jan 


SAN  JUAN. 

'I  his  city   Is  the  capital   of    Porta    R 

1-OA  MS                                 Wh<  ii  i<  ibji  ii    io  call   aftei    Jan    i    i  n 

Funding     Kcfundinit  and   Impr...  ,-  BOND      I'D      BT    Vp I'll  '07    $600,000 

mem   Bonds,  valuation  1901      14,888,867 

Jan     I       1922 


ISO 
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Abbeville    I A 170 
bbevtlle,  3.  C n;u 

Aberdeen .  Miss 17 <i 

Aberdeen.  S.  D 127 

Aberdeen  Sell.  Dlst.  No    f>    " 
Abilene.  K nn. .  and  School  Dlst       1  :i  i 

Abilene.  Texas. , .  tss 

Ablution.    Mass.    

Ablngton  Twp..  Pa 71 

Aoquaclcanonh  Twp.  S.  D.    \ .  .i     S3 

Ada.  Okla 147 

Ada  lnd.  Sch.  Dlst.,  Minn 118 

Ada.  Ohio,  and  School  Dlst 97 

Ada  County.  Idaho 140 

Adams,    Mass _ 20 

Adams,  N.   Y 43 

Adams  County,  lnd _ 101 

Adams  County.   Iowa 121 

Adams  County,   Miss 176 

Adams  County,   Neb 129 

Adams  County,   Ohio 83 

Adams  County,  Pa 79 

Adams  Fire  Dlst..  Mass 20 

Addyston,  Ohio 97 

Adrian .  Mich 106 

Agawam,  Mass 20 

Agnes  City  Twp.,  Kan 135 

Aiken  ,S.  C 16!) 

Aitkin,  Minn.,  and  Sch.  Dlst 118 

Akron.  Ohio,  and  School  Dlst 83 

Alabama 174 

Alameda,  Cal.,  &  S.  D.  No.  4 149 

Albany,  Ga 171 

Albany.  Mo 125 

Albany.  N.  Y 43 

Albany  County,  N.  Y. 43 

Albany  County.  VVyo. 138 

Albert  Lea.  Minn.,  &  Sch.  Dlst.  115 

Albla.    Iowa 121 

Albion,  Mich 106 

Albion  (V.).N.  Y 44 

Albuquerque.  N.  M.,&  Sch.  Dlst. 145 
Alessandro  Irrigation  Dlst.,  Cal.  149 

Alexander  County,  111 102 

Alexandria.   lnd 98 

Alexandria.  La 179 

Alexandria.  Va 159 

Alexandria  Bay,  N.  Y_. 44 

Alexandria  Bay  S.  D.  No.  5,  N.Y.  44 

Alfred.  N.  Y 44 

Alger  County,  111 106 

Alhambra,  Cal.,   &  Sch.  Dlsts..l49 

Allegany  County,  Md 80 

Allegheny,  Pa .   71 

Allegheny  Sch.  Dlst.,  Pa 71 

Allegheny  County ,  Pa. 71 

Allen  County,  lnd 98 

Allen  County,   Kan 131 

Allen  County,   Ky 163 

Allen  County,  Ohio 83 

Allenhurst,  N.  J 63 

Allentown,  Pa.,  and  Sch.  Dlst.-  71 

Alliance   (Borough),    Pa 79 

Alliance.  Ohio,  and  Sch.  Dlst 83 

Allison  Ditch  Dlst.  No.  2,  111 106 

Alma,    Kan 135 

Alma    Mich 110 

Alma,  Neb 131 

Alma  Township,  Kan 135 

Alpena,    Mich 107 

Alton,  111.,  and  School  Distrlct..l02 

Altoona,    Pa 71 

Altoona  School  District,  Pa 71 

Alturas  County,  Idaho 140 

Amarlllo.  Texas ..      185 

Amboy  Twp..   Ill 106 

Amerlcus,   Ga 171 

Amesbury,  Mass 20 

Amherst.  Mass 20 

Amherst  County    Va 161 

Amherst  Union  Sch.  Dlst.,  Ohio  97 
Amltyville  Sch.  Dlst.,  No.  6. N.Y.  44 
Amsterdam,  N  Y.,  and  Sch.  Dlst.  44 
Anaconda .  Mont.,  &  S.  D.  No.  10  1.16 
Anacortes,  Wash.,  and  Sch.  Dlst. 155 

Anaheim,  Cal 149 

Anderson.  lnd 98 

Anderson,  S.  0-- 169 

Anderson  County.  Kan I III  13 1 

Anderson  County.  Tenn 165 

Anderson  Twp.  Sch.  Dlst.,  lnd..  101 

Andes,  N.  Y 44 

Andover,   Mass 20 

Androscoggin  County,  Me 13 

Angelica  (Town  &  Village)  .N.Y     44 

Angelina  County.  Tex 185 

Annapolis,  Md 80 

Ann  Arbor,  Mich.,  &  School  Dlst.  107 

Anne  Arundel  County,  Md 80 

Annlston,  Ala 171 

Anson,  Me 13 

Ansonla.  Conn 36 

Anthony  City,  Kan 135 

Antigo ,  Wis 111 

Apache  County,  Ariz 146 

Appanoose  County,  Iowa 121 

Appleton    Wis 112 

Appling  County.  Ga ...171 

Aransas  County,  Tex. 185 

Arcade,  N.  Y 41 

Arcadia.  N.  Y 44 

Arcanum,  Ohio 97 

Areata,  Cal 153 

Areola  Drainage  Dlst.  No.  1,  111. .106 

Ardmore,  Okla.- 147 

Ardsley  .N.Y 44 

Areclbo,  Porto  Rico  185 

Argentine,  Kan..  &  School  Dlst -.132 

Arizona  Territory 146 

Arkansas 171) 

Arkansas  City.  Kan .132 

Arlington.  Mass ._ 21 

Armstrong  County,  Pa 79 

Aroostook  County.  Me 12 

Artesla,  New  Mexico ..145 

Arverne-by-the  Sea.  N.  Y. — (See 

New  York  City) 50 

Asbury  Park.  N.  J. 63 

Ashevllle.  N.  C 167 

Ashland ,  Ky ..163 


Pact. 

Ashland.  N.  H 16 

lid  .   Ohio,    &.  Sell.    DIM  «■'! 

Ashland,  Ore 153 

Ashland,  Pa.  . 79 

Ashland .  Wis 112 

Ashland  County.  Ohio s:t 

Ashland  County,  Wis 112 

Ashtabula.  Ohio.  A  School  Dlst--    83 

Asotin  County,   Wash.-. 157 

A spen .  Col 141 

Asplnwall.  Pa 79 

Astoria.  Ore..  &  School  District..  15.1 

Atascosa  County,  Tex 185 

At  chain  lay  a  Basin  Levee  Dlst..  La  178 
Atchison,  Kan.,  &  School  Dlstrlctl32 

Atchison  County,  Kan 132 

Athens,  Ga 171 

Athens.  Ohio,  and  School  Dlst...    83  I 

Athens  County,  Ohio 83; 

Athol.  Mass 21 

Atlanta,  Ga 171  I 

Atlantic  City,  N.  J..  &  Sch.  Dlst.   63 

Atlantic  County.  N.  J 6.( 

Atlantic     Highlands.    N.    J..    & 

School   District. 63  J 

Attleboroueh.  Mass 21 

Auburn,  Me 12 

Auburn.  N.  Y... 44 

Auburn  (Township),  Ohio 97  ! 

Auglaize  County,  Ohio 83  j 

Augusta,  Ga 171 

Augusta,  Me.,  &  Water  District.   12 

Aurora,  111 102 

Aurora  School  District,  111 103 

Aurora,  Neb 131 

Austin,  Minn.,  &  Sch.  Dlst .115 

Austin.  Tex 180 

Austin  Township,  Mo 122 

Avalon,  N.  J 69 

Avalon.  Pa..  &  School  District..  79 

Avon,  Mass. 21 

Avon,  N.  Y..  &  Sch.  Dlst 44 

Avon-by-the-Sea,  N.  J 69 

Avondale.  Ohio. — (See  Clncln.)..   85 
Ayer.  Mass 33 

Balnbridge,  Ga 173 
aln bridge.  N.  Y 44 

Baker  City.  Ore..  &  School  Dlst.  .153 

Baker  County,  Ga 173 

Bakersneld.  Cal 14H 

Baldwin  Twp.  Sch.  Dlst.,  Pa 71 

Ballard,   Wash .155 

Ballard  Sch.  Dlst..  Wash 155 

Balllnger ,    Tex 185 

Ballston  Spa,  N    Y.,  &  Sch.  Dlst.   44 

Baltimore.  Md 80 

Bamberg.  S.  C 170 

Bangor,  Me 12 

Bangor,   Pa. 79 

Banning  School  District,  Cal 153 

Bannock  County.  Idaho 140 

Baraboo.  Wis ..112 

Barber  County.  Kan ..132 

Barberton ,  Ohio 84 

Barberton  School  District,  Ohio. .   84 

Barnes  County.  N.  D 127 

Barnesville,  Ga 173 

Barneivllle,  Minn 118 

Barnesville,  Ohio,  and  Sch.  Dlst.  84 

Barnstable,  Mass 21 

Barnstable  County,  Mass 33 

Barre,  Vt __   17 

Barrlngton.  N.  H 15 

Barrington.  R.  I „   35 

Bartholomew  County,  lnd 101 

Bartlesvllle,  Okla .147 

Bartow ,  Fla 173 

Bastrop  County,  Tex .180 

Batavia,  Ohio.. 97 

Batavla  School  District,  N.  Y 44 

Bates  County,  Mo 122 

Bath,  Me 12 

Baton  Rouge,  La ., 178 

Battle  Creek ,  Mich 107 

Bay  City.  Mich... 10" 

Bay  County.  Mich 107 

Bayfield  County.  Wis 112 

Baylor  County.  Tex. ..185 

Bayonne,  N.  J 64 

Beadle  County,  S.  D ..128 

Beardstown,  111 106 

Beatrice.  Neb. ,  &  School  District.  1 29 

Beaumont,  Tex _  _  1 8<> 

Beaver,  Pa 79 

Beaver  County,  Okla ..148 

Beaver  County,  Pa 71 

Beaver  Falls.  Pa..  &  School  Dlst.   71 

Beaverhead  County.  Mont 136 

Becker  County,  Minn 118 

Bedford.  N.  Y 44 

Bedford  City.  Va 159 

Bedford  County,  Pa 7ii 

Bee  County,  Tex 185 

lidding,  Mich 107 

lidfast,   Me 12 

Belknap  County,  N.  H .    15 

Hdlalre.  Ohio.  &  School  District.   84 

Bell  County,  Tex ISO 

Beiiefontalne.  Ohio 84 

Bellefontalne  School  District, Ohio  84 

Bellefonte,  Pa 71 

Belleville. 111..*  Sch. Dlst. No.  1 18. 103 

Belleville,  Kan 135 

Belleville  Twp..  N.J. 64 

Belle vue,  Ohio si 

Belle vue,  Pa.,  and  School  Dlst-..    72 

Belllnirham.    Wash 15.) 

Bclllngham  S.  D.  No.  81,  Wash 

Bel  mar.  X    J. 64 

Belmont,    Mass. 21 

Belmont  County,  Ohio 84 

Belott,  Kan 135 

Belolt.  Wis - 114 

BelOlt  Cltv  Sell.   Dlst..  Wis  1  12 

Belton,    Texas  185 

Beltrami  CountJ  .  Minn  1  1  :. 

BelZOnl,  Miss 177 

Bemll  jl.    Minn..    &   Sell.    Dlst         1  18 
Ben  Avon,  Pa    72 


Page. 

Benncttsville.  S.  C 170 

Bennington    (Town).   Vt 17 

Bennlng-ton  (Village),  Vt 18 

Benson  County,  N.  D 127 

.11  (Village),  Minn 118 

Benton  County.  Mo  122 

Benton  Co. S.    Dlst.  No. 16. Wash  157 

Benton  Harbor.  Mich 107 

Benwood     Union       High     School 

District.  W.  Va        162 

Berea.  Ohio,  and  School  District.    s4 

Bergen  County.  N.  J 64 

Bergenfleld,  N.  J 69 

Berkeley,  Cal.,  and  Sch.  Dlst 149 

Berkeley.  Va 159 

Berkeley  County.  W.  Va 161 

Berks  County.  Pa 72 

Berlin,  Conn 40 

Berlin.  N.  H 15 

Bernalillo  County,  N.M 145 

Bernards.  N.  J... 6» 

Bessemer.  Ala.. 175 

Bessemer  Sch.  Dlst..  Mich 110 

Bet  hel .  Conn.  ( Borough) 40 

Bethel.  Conn.  (Town) 40 

Bethlehem.  Pa 72 

Beverly,  Mass 21 

Bexar  County.  Tex 180 

Blddeford.  Me 12 

Big  Flats,  N.  Y 44 

Big  Horn  County,  Wyo. 138 

Big  LakeSoeclal  Drain.  Dlst. ,111. 103 

Big  Rapids.  Mich 1U7 

Blgstone  GaD,  Va lfil 

Bijou  Irrigation  Dlst.,  Col 141 

Blllerlca,  Mass 21 

Billings,  Mont.,  and  Sch.  Dlst 136 

Blloxl.  Miss 176 

Blnghamton,  N.  Y 44 

Birmingham,  Ala 175 

Blsbee,   Ariz 146 

Bisbee  Sch.  Dlst.  No.  2,  Ariz 146 

Bishop  (Town).  Cal 153 

Bismarck.  N.  D.,  tc  School  Dlst -.126 

Blackford  County,  lnd 98 

Black  Hawk  County,  Iowa 119 

Blaine  County,  Idaho 140 

Blaine  County.  Okla 148 

Blair  County,  Pa... 72 

Blair  School  District,  Neb 131 

Blanchester  Ohio 97 

Blasdell  (Village),  N.  Y 44 

Bloomfleld,  Conn.. 40 

Bloomtield,  N.  J.. 64 

Bloomlngton  School  Dlst.,  Ind_.101 
Bloomlngton,  111.,  tc  School  Dlst. 103 

Bloomsburg,  Pa 79 

Blue.  Mo .122 

Blue  Earth.  Minn. 118 

Blue  Earth  School  District.  Minn.  118 

Bluefield.  W.  Va. 161 

Blue  Island,  111 106 

Blue  Mound  Township.  Kan 135 

Bluffton.Ind 98 

BluHton.  Ohio .   97 

Bols  D'Arc  Drainage  District,  111.106 

Boise  City,  Idaho 140 

Boise  City  School  District,  Idaho  140 

Bolivar,  Tenn 167 

Bolivar  County.  Miss 176 

Bond  Hill.  O.— (See  Cincinnati).   85 

Bonham.  Tex.   181 

Bonlta  Union  High  Sch.  Dlst., Call 53 
BonTerreSch.  Dist.  No.  12,  Mo.  125 

Boone  School  District.  Iowa 121 

Boones  Pond  Drainage  Dlst.,  111.106 

Boonvllle,  Mo 122 

Boothbay  Harbor,  Me 13 

Bordentown  (City),  N.  J 69 

Boscawen.  N.  H 15 

Bossier  Levee  District,  La. 178 

Boston,  Mass 21 

Botetourt  County,  Va. 161 

Bottineau  County.  N.  D 126 

Bou  Ider .  Col 141 

Boulder  School  District  No.  3,Col.l41 

Bound  Brook,  N.  J 69 

Bourbon  County,  Kan 132 

Bourbon  County,  Ky 163 

Bourne,  Mass 33 

Bowie,  Tex.. 185 

Bowie  County.  Tex 185 

Bowling  Green,  Ky 163 

Bowling  Green.  O.,  &  Sch.  Dist..   84 

Boyd  County,  Neb 131 

Uoyne  City.  Mich 110 

Bozeman.  Mont.,  &  School  Dlst. .13^ 

Braddock,  Pa 72 

Braddock  Sch.  Dlst.,  Pa 72 

Bladen  town,   1'la    173 

Bradford.    Mass.  — (See     City    01 

Haverhill) 25 

Bradford,  Pa..  tc  School  District.   71) 

Bradford  Countv,  Pa 79 

Bradley  Beach,  N.  J 69 

Bradley   County.  Tenn 165 

Brady  Township,  Ohio         97 

Bialnerd  Minn..  &  School  Dlst lift 

Bralntree,  Mass 22 

Branford.  Conn    (Town)     _ 40 

Brattleboro,  Vt.. 17 

Braxton  County,  W.  Va 162 

Brazil.  lnd 98 

Brazoria  County,  Tex 181 

Brazos  County.  Tex 181 

Breckenridge,  Minn lis 

Brenham .  Tex _ 185 

Brewer.   Me 13 

ter  County,  Tex 181 

Brewton.  Ala 176 

Brlarcllfl   Manor.   N.   Y. 44 

Bridgeport.  Conn 36 

Bridgeport ,  Ohio 84 

Bridgeport,  Montgomery  Co..  Pa.    7'.i 

Bridgeport  School  District.  Pa 7<> 

Brldgcvllle  School  District.  Pa...   79 

Brldgton.  N.  J 64 

Brlgantlnc.  N.  J 69 

Bristol  (Borough).  Conn 37 

Bristol  (Town),  Conn 36 
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Bristol,  R.  I 33 

Brlston ,  Tenn 165 

Bristol.  Vt 17 

Bristol,  Va 150 

Bristol  County,  Mass 22 

Bristol  Township.  Pa. 79 

Broadwater  County.  Mont 136 

Brockport.  N.Y 44 

Brockton.  Mass. 22 

Bronxvllle.  N.  Y 44 

Brooke  County.  W.  Va 161 

Brookfleld.  Mo 125 

Brookhavcn.    Ml^  176 

Brookhaven  I'nlo!.  I  Dlst. 

No.  24.  \    V  .    44 

Brookings  County,  S.  D 128 

Brookings  School  District.  S.  D..127 

Brookllne,  Mass. 23 

Brooklyn.  Conn 40 

Brooklyn.  N.  Y.— (See  N.Y.  City)   54 

Brown  County.  S.  D 128 

Brown  County.  Wis 114 

Brownsville.  Tex 181 

Brownsville .  Tenn 1 67 

Brownwood.  Tex 181 

Brunswick,  Ga 171 

Brunswick,  Me.   (Town) 12 

Brunswick  tc  Topsham  W.  D..Me.  12 

Bryan.  Ohio 84 

Buchanan  County.  Mo.. 122 

Bucksport.  Me 12 

Bucyrus.  Ohio 84 

Bucyrus  School  District,  Ohio 84 

Buffalo.  N.  Y. 44 

Buffalo.  Wyo 138 

Buffalo  County.  Neb 128 

Buncombe  County,  N.C 167 

Buras  Levee  District,  La 178 

Burleigh  County.  N.  D 126 

Burlington,    la 118 

Burlington,  N.J 84 

Burlington.  Vt 17 

Burlington  County,  N.  J 64 

Burrllivllle,  R.  I 33 

Burrton  Township.  Kan .136 

Burt  County.  Neb 128 

Butler.  Pa.,  and  School  District..  72 

Butler  County.  Mo 122 

Butler  County.  Neb 128 

Butler  County.  Ohio 84 

Butler  County,  Pa.. 79 

Butte.  Mont..  tc  School  District..  137 

Butte  County.  Cal .153 

Butte  County.  S.  D 128 

CabeU  County.  W.  Va 181 
ache  County.  Utah 144 

Caddo  Levee  District.  La. 178 

Cadillac  .Mich 1 07 

Cadiz,  Ohio,  and  School  District.  97 
Cahuenga  School  District,  Cal. ..153 

Cairo,  Ga 173 

Cairo.  Ill 103 

Calais.  Me 12 

Caldwell,  Idaho 140 

Caldwell  ,Kan__ 136 

Caldwell  (Borough),  N.  J_. 68 

Caldwell,  Ohio 87 

Caldwell  County,  Tex 181 

Calhoun  County,  Ala 175 

Calhoun  County.  Tex 185 

California 148 

California.  Mo  __     122 

Calumet  Township.  Mo 122 

Cambridge.  Mass 23 

Cambridge.  Ohio,  &  School  Dlst.  84 

Cambridge  Springs.  Pa. 79 

Camden  .Me 13 

Camden.  N.J. 64 

Camden,  N.Y. •- 45 

Camden  County.  N.  J 64 

Cameron ,  Mo 125 

Cameron  County.  Pa. 79 

Cameron  County,  Tex ..18ft 

Cameron  Sch.  Dlst.,  W.  Va 162 

Campbell  County,  S.  D. ..128 

Campbell  County .  Tenn 165 

Campbell  County,  Va 158 

Camp  Branch    Mo 125 

Canadian  County,  Okla. 147 

Canajoharle.  N .  V.  CT.  &  V.) 45 

Canandalgua.  N    V    (V.andS.D.)   45 

Canastota  (Village).  N.  Y 45 

Caney.  Kan.  • 136 

Canon  City.  Col..  &  Sch.  Dlst  ..141 

Canonsburg,  Pa 72 

Canton,  Conn 40 

Canton,  Me 13 

11,  Mass 23 

Canton.  III.,  School  District 103 

Canton,  Miss .176 

Canton,  Ohio 85 

Canton.  Ohio.  School  District 85 

Canyon  County,  Idaho 140 

Cape  Girardeau  (City).  Mo 122 

Cape  Girardeau  (Township) .  Mo  .122 

Cape  Girardeau  County,  Mo 122 

Cape  Girardeau  Sch.  Dist..  Mo. -.122 
Cape  Mav,  \.  J.,  &  School  Dlst..   64 

Cape  May  County.  N.  J 64 

Cape  Vincent.  N.  Y 45 

Carbon  County.  Mont 137 

Carbon  County,  Pa 72 

Carbon  Countv,  Wyo 138 

Carbondale.  Ill 103 

Carbondale,  Pa..  &  School  Dlst..   78 

Caribou.  Me.. 13 

Carlisle,  Pa... 72 

Carlisle  School  District.  Pa 72" 

Carlstadt,  N.  J 69 

Carnegie, Pa , 72 

Caroline  Countv.  Md 81 

Carroll  County,  lnd 98 

Carroll  Countv,  Iowa 121 

Carroll  Countv,  Ky 163 

Carrollton ,  Ga 172 

Carrollton,  Mo.. 125 

Carson  School  District  No.  1  .Nev.157 
Cartaret  County,  W.C  - 169> 
Cartersvllle .  Ga   1 73- 
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Carthage,  Mo 122 

Carthage  School  District.  Mo 122 

Carthage.  N.  Y.    and  Sch.  Dlst..   45 

Caruthersvllle  ■  Mo 125 

Cascade  County,  Mont-. 137 

Casper,  Wyo 139 

Cass  County,  Ind. ---   99 

Cass  County,  Iowa 121 

Cass  County.  Minn 115 

Cass  County,  Mo 122 

Cass  County,  N.  D -127 

Castile,  N.  Y 45 

Castleton  School  Districts,  N.  Y. 

—  (See  New  York  City) 55 

Catasauqua,  Pa 79 

Catawba  Township,  S   C-    170 

Catskill,  N.  Y.  (T.,  V.  &  S.  D.)-.   45 

Cattaraugus  County,  N.  Y 45 

Cavalier  County,  N.  D  — -127 

Cazenovla  (Town) ,  N.  Y. 45 

Cazenovia  ( Village)  ,  N .  Y  .  . 45 

Cedar  Falls  Sch.  Dlst.,  Iowa 121 

Cedar  Rapids.  la.,  &  Sch.  Dlst-. .119 
Celina,  Ohio,  &  School  District..  8o 
Center  Twp.,  Norton  Co.,  Kan — 136 

Center  Twp.,  Pratt  Co.,  Kan 136 

Center  Twp.,  Wilson  Co..  Kan — 136 

Central  Falls,  R.  I 33 

Centralia ,  Mo 122 

Centre  County,  Pa ...   79 

Centre  Township.  Jewell  Co., Kan  136 

Centrevllle,    Miss 177 

Cerro  Gordo  County,  Iowa 121 

Chaffee  County,  Col 141 

Chagrin  Falls,  Ohio 97 

Chamberlain,  S.  D 127 

Chambersburg,  Pa 72 

Champaign,  111.,  &  School  Dlst. .103 

Champaign  County,  Ohio. 97 

Champaign  Township,  111 106 

Champion    &    Denmark     School 

District,  N.  Y 45 

Chanute,  Kan 136 

Charlton .  Iowa 119 

Charlton  County.  Mo 122 

Charleroi,  Pa 72 

Charles  Mix  Co..  S.  D. 128 

Charleston,  111.  (Town) 103 

Charleston,  III.  (City) 106 

Charleston  ,S.C 169 

Charleston,  W.   Va 1 161 

Charleston  Sch.   Dist.,  W.  Va.,162 

Charlotte.  Mich 107 

Charlotte,  N.   Y.,   &  Sch.  Dlst..   45 

Charlotte.  N.  C... 167 

Charlottesville.  Va 159 

Chase  County,  Kan 132 

Chattield,  Ohio 97 

Chatham, Conn 37 

Chatham,  N.J 64 

Chatham  County,  Ga 172 

Chattanooga,  Tenn 165 

Chautauqua  County,  Kan 132 

Chaves  County,  N.  M 145 

Cheatham  County,  Tenn 167 

Cheboygan,  Mich.,  &  Sch.  Dlst..l07 
Cneektowaga  S.  D.  No.  7.  N.  Y..   45 

Chelan  County.  Wash 157 

Chelan    County    School    District 

No.  146,  Wash 157 

Chelsea,  Mass 23 

Cheltenham  Twp.  Sch.  Dist..  Pa.   72 

Chemung  County.  N.  Y 46 

Cherokee  Township  ,S.C. 170 

Cherry  Creek,  N.  Y 46 

Cherryvale,  Kan 136 

Chester  Twp.,  N.  J 69 

Chester,  N.  Y 46 

Chester,  Pa.,  &  School  District..   72 

Chester.  S.  C 169 

Chester  County.  Pa 79 

Chester  County,  S.  C. ..169 

Chetopa,  Kan 132 

Cheviot,  Ohio 97 

Cheyenne,  Wyo.,  &  School  Dist..l39 

Chicago,  111 103 

Chicago  Heights,  111 106 

Chicago  Junction,  Ohio 97 

Chicago  Sanitary  Dlst.  (See  Chic.)  103 

Chlco .  Cal 153 

Chlco  Gram.  Sch.  Dlst..  Cal 153 

Chlco  High  School  District.  Cal.. 153 

Cblcopee,  Mass 23 

Chicot  County.  Ark_ 179 

Childress  County.  Tex 185 

Chllllcothe.  Mo.,  &  Sch.  Dlst 122 

Chllllcothe,  Ohio,  &  School  Dist..   85 

Chinook,  Mont 137 

Chippewa  County,  Mich 107 

Chippewa  Falls.  Wis 112 

Clilsholm  Sch.  Dlst.  No.  40,  Minn  115 

Chouteau  County,  Mont 137 

Christian  County,  Ky 163 

Christian  County.  Mo... 125 

Cincinnati.  Ohio 85 

Cincinnati  School  District,  Ohio..   86 

Clnclnnatus,  N.  Y 46 

Clackamas  County.  Ore.. ..154 

Claiborne  County.  Tenn ..165 

Clalrton  School  District,  Pa 79 

Clallam  County.  Wash -155 

Claremore   Okla 147 

Claremont.  N.  H._ 15 

emonl  School  District.  Cal. -153 

Clarlnda.  [owa - -121 

Clarion  County.  Pa 72 

Clarion  Co.  Poor  Dlst..  Pa 72 

Clark  County,  Ind 101 

Clark  County,   Kan. 132 

Clark  County ,  K y 1 63 

Clark  County,  Mo... 122 

Clark  County,  Ohio 86 

Clark  County,  S  D .128 

Clarke  County.  Oa 172 

Clarke  County.  Va 159 

Clarke  County     Wash 155 

Clarksburg,   W.  Va 162 

Clarksvllle,  Mo 1 25 

Clarksvllle,  Tenn 165 

Clarksvllle,   Tex 185 

Clat  ■  •.  Ore 

Clay  Centre,  Kan 136 

Clay  County.  Ind    99 

1 1 v .    Kan    132 

Clav  County,  Minn 118 

Clay  County,  S.   I)    128 

Clayton,  N.  V.  (Town) 46 

in-Ill  County,  I'a 79 

irneld  Co    Poor  Dlst...  Pa 79 

Pn  7  2 

Clear  Lake  Sp.  Dr.  Dlst..  Ill 106 

burne,  Tex 181 

County,  Ala 176 

Clen  i 'v,  Ohio 86 

Cleveland.  Ohio,  anil  Sr-h.  Dlst...   86 
(If.  ■■iv,  N.  C 169 
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Cleveland  County,  Okla... 148 

Cleveland  Heights,  O.,  and  S.  D.   87 
Clifton,  Ohio. — (See  Cincinnati)  _   86 

Clifton  Heights.  Pa 79 

Clifton  Springs,  N.  Y 46 

Clinton  County,  Mo 125 

Clinton,  Iowa,  and  Seh.  Dlst 121 

Clinton ,  Mo ..122 

Clinton,   Mass 24 

Clinton,  N.  Y 45 

Clinton    S.  C 170 

Clinton  County,  N.  Y 46 

Clinton  County,  Pa. 79 

Cloquet ,  Minn 118 

Cloud  County,  Kan 136 

Cloverdale ,  Cal 153 

Clyde,  Ohio 97 

Coahoma  County,  Miss 176 

Coal  Township  Sch.  Dlst. ,  Pa 79 

Coatesville,  Pa.,  and  Sch.  Dlst 72 

Coblesklll,  N.  Y 46 

Cochise  County,  Ariz 146 

Cocke  County,  Tenn 167 

Coconino  Countv    Ariz 146 

Codington  County,  S.  D 128 

Coeur  d'Alene,  Ida.,  &  Sch.  Dist.140 

Coffey  County,  Kan 136 

Coffey vllle,  Kan.,  and  Sch.  Dlst..  132 

Cohasset,  Mass 33 

Cohoes.N.Y 46 

Coitesville,  Ohio ..     9  7 

Coke  County,  Tex 185 

Colbert  County,  Ala 175 

Colchester,    Conn 40 

Cold  Spring,  N.  Y 46 

Coldwater .  Mich 107 

ColeCounty.  Mo 125 

Coles  Co..  111. 103 

Colfax,    Wash .155 

Colfax  County,  Neb 131 

Colfax    County,  N.  M 145 

College  Hill,  Ohio 87 

College  Park  Sanitary  Dlst.,  Cal. 150 
College  Pt.,  N.  Y. — (See  N.Y.C.)    55 

Collingswood,  N.  J 64 

Collinwood,  Ohio,  &  Sch.  Dist...   87 

Colorado 141 

Colorado  County ,  Tex 181 

Colorado  Springs,  Col 141 

Colorado  City  S.  D.  No.  1,  Colo..  141 
Colorado  Sp.  S.  D.  No.  11,  Col. ..141 

Colton,   Cal 150 

Columbia,   Ind 101 

Columbia.  Miss... 177 

Columbia,  Mo.,  and  Sch-  Dlst 122 

Columbia,  Pa.,  and  Sch.  Dist 72 

Columbia.  S.  C 169 

Columbia  School  District  No.  18, 

Wash 157 

Columbia,  Tenn 165 

Columbia  County,  N.  Y 46 

Columbia  County,  Pa 72 

Columbia  County,  Wash 155 

Columbiana,   Ohio 97 

Columbiana  County,  Ohio 97 

Columbus,  Ga 172  I 

Columbus,  Ind.,  and  Sch.  Dlst..   99 

Columbus.    Miss 176  ] 

Clumbus,  Neb..  &  Sch.  Dlst. ..129 

Columbus,  Ohio 87 

Columbus    Grove,    Ohio 87 

Columbus  Sch.  Dlst..  Ohio 87 

Columbus,  Texas 185 

Colwyn.Pa 79 

Comal  County,  Tex 181 

Comanche,  Tex 185 

Comanche  County,  Kan 132 

Comanche  County ,  Tex 185 

Concho  County,  Tex 185 

Concord,    Mass 24 

Concord,  N.  C 167 

Concord,  N.  H 15 

Concord,  Vt 18 

Concordia,    Kan 136 

Condon,  Ore 153 

Conejos  County,  Col 141 

Conneaut,  Ohio,  and  Sch.  Dlst 87 

Connecticut 35 

Connellsvllle.Pa   72 

Connersvllle,  Ind 99 

Conshohocken,  Pa 79 

Continental  (Vll.),  Ohio. 97 

Contra  Costa  County,  Cal 150 

Converse  County,  Wyoming 139 

Cook  County,  111. 103 

Cookeville ,    Tenn 167 

Cooperstown  School  Dlst.,  N.  Y_.   4  6 

Coos  County,  N.  H 15 

Coraopolls,  Pa 73 

CoraopollsSch.  Dlst.,  Pa 73 

Cordele,  Ga 172 

Corinth,    Miss 177 

Corinth,  N.  Y..  and  Sch.  Dlst---  46 
Corning,  N.  Y..  City  &  S.  Dlst.--   46 

Corona  H.  School  Dist.,  Cal 153 

Coronado ,  Cal 150 

Corpus  Christl.  Tex 181 

Corunna,   Mich 107 

Corry,  Pa.,  and  Sch.  Dlst 73 

Corslcana,  Tex .181 

c  inland  .  N.   v.,  &  Sch.  Dlst        16 

Cortlandvllle,  N.  Y 46 

Corvallls,  Ore... 153 

Coryell  County, Tex 185 

Coshocton,  Ohio,  and  Sch.  Dlst..  87 

Cottage   City,    Mass 33 

Cottonwood  County,  Minn .115 

Council  Bluffs,  la 119 

Council    Bluffs  Sch.    Dlst.,  Iowa  ..119 

Council  Grove  (City),  Kan 136 

Coventry,  R.  I 38 

Covert  ,\.Y 4  6 

Covl ngton ,   Ky 163 

l'o\  liic'on,    Tenn 167 

Covington,    Va 159 

Coxsackle,  N.  Y 46 

Cowley  County,  Kan .132 

Crafton,  Pa  .         73 

Cranfonl  Township,  N.  J 61 

i  Cranston,  R.   I 

Crawford  County,  111 106 

Crawford  County.  Ind 101 

ford  County,  Iowa 120 

Crawford  Co.  Road  Dlst.  No.  1,0.  87 

tordsvtlle  Ind...   .    .99 

rdrdsvtlle  Sch.   Dlst    ind...  90 
Crestline,  Ohio. 87 

"ii.   Iowa  .121 

Cripple  Cr'k,  Col..  S.  Dlst.  No.  I    111 

1  III.  \l.l HI 

p  County,  Ga 172 

Crocket!  County,  Tex i«.r> 

40 

County,  Wyo ISO 

CrOOkstOn,  \lhin.,  A  Sch.  Dlst      !"1  16 
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Crooksville  School  District,  Ohio.  97 

Crowley, La 178 

Crow  Wing  County.  Minn 116 

Crystal  Falls  Sch.  Dlst..   Mich  ..110 

Cuero,      Tex 185 

Cullman ,  Ala 176 

Cumberland,  Md 81 

Cumberland.  R.  I 33 

Cumberland  County ,  Me 12 

Cumberland  County,  N.  J. 65 

Cumberland  County,  N.  C — ,. — 167 

Cumberland  County,  Tenn 165 

Cuming  County,  Neb  — — 131 

Custer  County,  Idaho 140 

Custer  County ,  Mont .137 

Custer  County,  Okla 148 

Custer  County,  S.  D.. .127 

Cuyahoga  County,  Ohio 87 

Cuyahoga  Falls,  Ohio 97 

Cuyler,  N.  Y 46 

Cynthlana  Sch.  Dlst.,  Ky 164 

Cypress  Special  DralnageDlst.  ,111.106 

Dade  County,  Fla... 173 
ade  County 


Mo. 
Neb. 
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Duluth,  Minn 116 

Duluth,  Minn.,  Sch.  Dlst 116 

Dunbar  Twp.  Sch.  Dlst..  Pa 79 

Duncan,  Okla 147 

Dunkirk,  N.  Y 47 

Dunmore,  Pa.,  and  Sch.  Dlst 79 

Dunn,  N.  C 169 

Duquesne,  Pa.,  and  Sch.  Dlst 73 

Durand,  Mich 110 

Durango.  Col.,  and  Sch.  Dlst 142 

Durant,   Okla 147 

Durham    N   C... 167 

Durham  County,  N.  C -169 

Dutchess  County,  N.  Y -   47 

Duval  County,  Fla.- ..173 

Duxbury,  Mass 33 

Dyersburg,  Tenn 165 


Col. 


.142 


122 

Dakota  County,  Neb 129 

Dallas.  Tex 181 

Dallas  County ,  Ala 175 

Dallas  County,  Iowa 120 

Dallas  County,  Mo 122 

Dallas  County,  Texas 181 

Dalles  City.  Ore 154 

Dalton,   Ga 173 

Dalton  Fire  Dist.,  Mass 24 

Damarlscotta,  Me 13 

Danbury,  Conn.  (City  &  Town)..   37 
Dandy  Creek  Drain.  Dist.,  Wis..ll2 

Dansvllle.N.  Y 46 

Danvers,   Mass 24 

Danville,    111 .104 

Danville  Sch.  Dlst.  No.  118,  I11..104 

Danville,  Ky 163 

Danville,  Pa 73 

Danville ,  Va ...159 

Darby,  Pa.. and  Sch.  Dist -  79 

Darke  County,  Ohio. 87 

Dartmouth,  Mass 33 

Dauphin  County,  Pa _  73 

Davenport ,  la 120 

Davenport,  la.,  Sch.  Dlst. 120 

David  City,  Neb 131 

Davidson  County,  Tenn 165 

Daviess  County.  Ind 101 

Davis,  Okla ..147 

Davison  County,  S.  D 127 

Dawson,  Ga ' 172 

Dawson  Sch.  Dlst..  Minn 118 

Dawson  County ,  Mont 137 

Dawson  County,  Neb 131 

Day  County.  S.  D 128 

Dayton,  Ky.,  and  School  Dist.- -163 

Dayton.  Ohio 87 

Dayton  Sch.  Dist..  Ohio 88 

Deadwood,  S.  D ..127 

Deadwood  Sch.  Dist..S.  D 127 

Deal,  N.  J. 65 

Dearborn  County,  Ind 101 

Decatur,  111.,  and  Sch.  Dlst 104 

Decatur.  Ind. 101 

Decatur  County,  Kan 136 

Dedham,   Mass 24 

Deerlng,  Me.  (see  Portland) 13 

Deer  Lodge  County ,  Mont 137 

Deer  Park,  N.Y 46 

Defiance,  Ohio.,  and  Sch.  Dlst 88 

De  Kalb .  Ill 106 

De  Kalb  Township  Sch.  Dist. ,  111.104 

Delaware 79 

Delaware,  Ohio 88 

Delaware  County,  Ind 101 

Delaware  County,  Ohio 88 

Delaware  County.  Pa 73 

Delaware  Sch.  Dlst.,  Ohio 88 

Delaware  Township,  Kan 136 

Delevan  Joint  Sch.  Dlst.,  Wis. ..114 

Delford  (Borough),  N.  J 69 

Delphi,  Ind 101 

Delhi,  N.  Y.  (Town  and  Village).   46 

Delphos,  Ohio 88 

Delta ,   Col 141 

Delta,  Ohio 97 

Delta  County,  Col 141 

Delta  County,  Tex 185 

Denlson,  Texas 181 

Dennlson,  Ohio,  and  Sch.  Dlst 88 

Denton,  Tex .181 

Denton  County.  Tex 181 

Denver,    Col... 141 

Denver  Sch.  Dlst.  No.  1,  Col 142 

De  Pere,  Wis .112 

Depew.N.Y 46 

Derby,  Conn 37 

Deny,  N.  H 15 

De  Ruyter,  N.  Y 46 

De  Soto.  Mo ..122 

Des   Moines,  Iowa,    &   Wes.   Des 

Moines  Sch.  Dlst .120 

Detroit,   Mich 107 

Detroit ,  Minn 118 

Deuel  County,  S.  D 128 

Dewey  County.  Okla 148 

Dexter,   Me .. 12 

De  Witt  County.  Texas 181 

Dickinson.  So.  Dak... ...127 

Dickens  County.  Tex .185 

Dickinson  County,  Kan 132 

Dillon,  Mont 137 

Dimmit  County,  Tex 185 

District  of  Columbia 81 

Dixon,    111 104 

Dodge  City,  Kan._ 136 

Dodge  County,  Ga.  172 

Dodge  County,  Neb 129 

Dolgevllle,  N.  Y 46 

Donaldsonvllle,    La. ..179 

Doniphan  County    Kan 132 

Donora,  Pa 73 

Donora  Sch.  Dlst.,  Pa 73 

Door  County.  Wis 114 

Dougherty  County.  Ga 173 

I  >."ili       Ail/.,  anil  S.   I).  No.  27.146 

Douglas,   Oa ..173 

Douglas  County,  Kan 132 

Douglas  County,   Neb    120 

Douglas  County,  Wash 157 

Douglas  Count  v.  Wis _         112 

Dover,  \.  11     ir> 

Dover,  \ .  .1.  (Mini  is  Co.) 


Dover  City  &  Sch.  Dlst.,  Ohio..     ,     ,s,S 

Dowaglac,  Mich  108 

DravoBburg  School  District,  Ps       t:i 

Dublin.    Ca 172 

D11  Hols.  l>n.,  and  Sob.  Dlst 73 

Dubuque,    Iowa  

Dubuque  County.  Iowa  1  l'n 


Eagle  County,   . 
agle  Br.  Drain.  Dlst.,  Ill 106 

Eagle  River,  Wis 114 

Early  County,  Ga 173 

Eastchester   N.  Y.,  T'n  &  Sch.D.   47 
East  Cleveland,  O.,  &  Sch.  Dist..   88 

East  Grand  Forks.  Minn 118 

East  Greenwich,  R.  I 33 

East  Haddam,  Conn 40 

Easthampton,  Mass — 24 

Easthampton,  N.  Y 47 

East  Hartford.  Conn., &Fire  Dist.  37 

Eastland  County ,  Tex 185 

East  Lincoln,  111... 106 

East  Llvermore,  Me 13 

East  Liverpool,  O 88 

East  Liverpool  Sch.  Dist.,  Ohio..   88 

East  Lyme,  Conn 40 

East  Newark,  N.  J 65 

Easton,   Conn 40 

Easton,  Pa.,  and  Sch.  Dist 73 

East  Orange,  N.  J 65 

East  Palestine,  O.,  &  Sch.  Dlst..   97 
East  Pittsburgh,  Pa.,  and  Sch.  D.   73 

Eastport,  Me. 12 

East  Providence,  R.  I 33 

East  Providence  Fire  Dist.,  R.  I.   33 

East  Rutherford,  N.  J. 69 

East  St.  Louis.  111.,  &  Sch.  Dlst. .104 
East  Syracuse,  N.Y. &S.D.  No.  5,  47 

East  Washington,  Pa 79 

East   Waterloo   Ind.  Sch.  DIs.,  la 

(See  Waterloo) 121 

East  Windsor,  Conn 37 

Eaton,  N.  Y 47 

Eaton,    Ohio --   97 

Eaton  Rapids,  Mich 110 

Eaton  ton,  Ga 173 

Eau  Claire,  Wis ..112 

Eau  Claire  County.  Wis.. ..114 

Eddy  County,  New  Mexico 145 

Eden,  Me 12 

Edgewater.  N.  J 69 

Edgeworth,  Pa 73 

Edwards  County.  Kan — 132 

Edwards  County,  Tex.. ...185 

Elbert  County.  Ga. 173 

Elberton,  Ga 172 

El  Dorado.  Kan 136 

El  Dorado  Springs.  Mo 125 

El  Dorado  Township,  Kan 136 

Elgin.  111.,  and  Sch.  Dlst 104 

Elizabeth  City,  N.  C,  Sch.  Dlst_169 

Elizabeth.  N.  J 65 

Elizabeth.  Pa 79 

Elk  County  Poor  Dlst.,  Pa. 79 

Elk  Township,  Kan 136 

Elkhart ,  Ind 1 0 1 

Elkhart  County.  Ind 99 

Elkhart  School  District.  Ind 99 

Elklns  Ind.  Sch.  Dist..  W.  Va._.162 

Ellenville,  N.  Y... 47 

Ellington,  Conn 40 

Ellis  County.  Tex. ..181 

Ellsworth.  Kan 132 

Ellsworth,  Me 13 

Ellwood  City,  Pa 73 

Ellwood  City  School  Dlst.,  Pa...   79 

Elmlra,  N.  Y 47 

Elmore  County ,  Idaho 140 

Elmwood  Township.  Ill 104 

Elmwood  Place.  Ohio. 88 

El  Paso.  Tex 182 

El  Paso  County,  Tex 182 

El  Reno.  Okla.    and  Sch.  Dlst. ..  147 

Elwood,   Ind -   99 

Ely.   Minn 118 

Elyrla,  Ohio.  &  Sch.  Dlst 88 

Emmet  County,  Iowa 121 

Emmons  County,  N.  D 127 

Emporia,    Kan.  &  Sch.  Dlst 132 

Emporia    Va.. 161 

Emsworth,  Pa 73 

Enfield,  Conn 37 

Englewood.  N.  J 65 

Enid,  Okla..  and  School  District.  148 

Ennis,  Tex 185 

Ensley,  Ala 176 

Ephrata,   Pa 73 

Erath  County .  Tex 185 

Erie.  Pa 73 

Erie  County.  N.  Y 47 

Erie  Sch.  Dlst..  Pa. 73 

Erie  Township,  Kan. ..136 

Escambia  County.  Ala 176 

Escanaba,  Mich.,  and  Sch.  Dlst. .108 

Esmeralda  County.  Nev 157 

Essex.  Conn -   40 

Essex  County.  Mass 24 

Essex  County.  N.  J 65 

Essex  Junction  ,Vt 18 

Etowah  County,  Ala — 175 

Eufaula,  Ala 175 

Eugene,   Ore -154 

Bureka.Cal 150 

Evanston,  111.,  and  Sch.  Dlst 104 

Bvanston.  Ohio. — See  Cincinnati.  86 

Evanston,    Wyo 139 

Evansville,  Ind. 99 

Evansvllle,  Wis 114 

E velet h .  M In n - 118 

Everett,   Mass 24 

Everett,  Wash — 155 

Everetl  Sch.  Dist...  Wash 156 

Exeter,  N.H     15 

F 'airfield.  Conn 37 
airfield.  Me  13 

Fairfield  County,  Conn 40 

Fair  haven,    Mass 24 

H  iven,  V  1    18 

Fair    Haven,    Wash. — (Sec    Bcl- 

llngbani) IBB 

Fairmont,  w.  Va  ..162 

ion!  Ind.  Sch.  Dlst.    W.  Va.162 

Falrmonl   Precinct,  Neb..    131 

Fall  RIVOT,  Mass       24 

I  all    River  County.  S     D         128 
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,  Kj  ....  IBS 

to  County   Tea 

■  .  v  in.  .   \ii,     a  Sod    DIsi    \t:> 

n  a 

unty,  Mont 
i  Co.  I  r.  High  S.  I)..  Mont    137 

i-  Kails,  Minn.,  &  Sen. Diet,    i  18 
Fernandlna,  Fla 

Ferry  Count  v.  Wash  -  -    158 

Fifth  Louisiana  Lei ,  Dlat.,  La.  ..178 
Flndlay,  Ohio.  <x-  Sen.  Dlst   -    .  .      88 

Finney  County,  Kan..   

FlshklU  Landing    N    V  47 

Fisiikin  i  ii.  Sen.  D.  No.  5,  N    V.    17 

Fitch burg.  Mass. 24 

Fltzgei aid,   < la 1 7;i 

taff.  Ariz   i  18 

F1.hi.1k-.iu.  S.    I) 127 

Flatbush,  N.  y.— (See  N.Y.C.)--   54 
ll.it  Rlv.  s.-li.  Dlst.  No.  81. Mo     125 

Flathead  County,  Mom   __ .1.17 

Flint.  Mich.,  and  Sch.  Dlst 108 

Florence,   Ala - 178 

Florence,  Colo..  &  Sch.  D.  No.  2.142 

Florence,  S.  C - 169 

Florence  School  District,  S.  C       I7n 

Florida       ..       .     173 

Floyd  County,  Ind 101 

Flushing.  N.  V..  and  Sch.  Dists. 

—  (Sic  New  York  City) 5."> 

Fonda.  N.  Y..     -.7 

Fond  du  Lac,  Wis.. 112 

Ford  City.  Pa    ---   78 

Ford  County.  Kan 132 

Forsyth,   Mont 137 

Forsyth  County,  N.  C 107 

Fort  Bend  County,  Tex 185 

Fort  Colin:-,  Col    142 

Fort   Dodge,  Iowa 120 

Fort  Edward,  X.  Y  ..  -17 

Fort  Fairfield,  Me 13 

Fort  (ialnc-:    Ga 173 

Fort  Madison,  la 120 

Fort  Morgan  Irr.  l)ist..Col  ...      142 
Fort  Morean  Sch.  Dlst.,  Colo...    142 

Fort  Pierre,  S.  D 127 

Fort  Plain,  N.  Y 47 

Fort  Rero very,  Ohio 97 

Fort  Scott.  Kan.,  &  Sch.  Dlst-..133 

Fort  Valley,  Ga 173 

Fort  Wayne.  Ind.,  &  Sch.  Dist-..   99 

Fort  Worth.  Tex 18.'» 

Fostoria,  Ohio.  &  Sch.  Dist 19 

Foxborough,  Mass 3.. 

Framlngham  .    Mass 25 

Frankfort,    Ky 163 

Frankfort,  N.  Y 47 

Franklin.    Ind 101 

Franklin,  Mass 2-> 

Franklin,  X.  H 15 

Franklin,  Essex  Co.,    N.    J.    (see 

Nutley) 67 

Franklin  1  i  p.,  Berg<  n  C  >.,  N.J.   68 

Franklin,  Pa.,  and  Sch.  Dist 73 

Franklin ,  Tenn ...165 

Franklin,  Ya 161 

Franklin  County,  Ga... ...172 

Franklin  County,  111 106 

Franklin  County,   Kan 133 

Franklin  County,   Ky.. 163 

Franklin  County.  Ohio 89 

Franklin  County,  Va 159 

Franklin  Township,   Kan 136 

Frederick,   Md 81 

Frederick  County,  Md 81 

Fredericksburg,   Va 159 

Fredonla,   N.   Y 47 

Freehold.  N.  J. 68 

Freeport,   111 104 

Freeport,  N.  Y 47 

Freeport  School  District,  111 106 

Freeport  Sch.  Dlst.  No.  145,  111.104 
Fremont,  Neb.,  S.  D.  &  Precinct.  129 

Fremont.  Ohio      8!) 

Fremont  County,  Idaho 140 

Fresno .  Cal 150 

Friendship.  N.  Y... 47 

Frio  County,  Tex 185 

Front    Royal     Va 161 

Frostburg,    Md. 81 

Frulta,  Colo    . H2 

Fulton,    Ky.. 164 

Fulton,    Mo.. 125 

Fulton,  N.  Y    .        _ 47 

Fulton  County,  Ind ill) 

Fulton  County,  Ohio 81) 

Ciadsden,  Ala. 175 
'alinev.   S.  C       170 

Gaffney  School  District .  S.  C         170 

Gage  Co.,  Neb   120 

Gainesville,    Fla 173 

Gainesville,  Ga  172 

Gainesville,  Texas. 182 

na,  111 106 

i  Salens  .  Kan  1  33 

Galesburg,  ill.,  ami  Sch,  DM  in  1 

Gallon,  Ohio,  and  School  Dlst...   81) 

oiinty,    Ml. 10  I 

Gallatin  County,  Mont 137 

Gallia  County.  Ohio so 

GalllDolls.  Ohio 8i) 

and  Sch.  Dlst.  . 

Galveston,    Texas 182 

Galveston  County    Texas 182 

Garden  Cltj .  Kan 138 

Gardiner,    Me         .    ...   13 

Gardiner  Water  Dlst.,  Me 13 

1'ier,    Mass  2."> 

Borough) .  N.  J 

Garfield  Counts .  Colo   .     142 

Garfield  County,    Okla  .148 

Garnet  l,    Kan 130 

Garrard   County,    Ky 184 

Garrett    Counts  .    Md  8] 

Garrett  Sch.  Cltj  .  ind   .            ...101 
GarrettsvUle,  Ohio. 97 

Gas  City,    Kan    136 

Gas  School  Dlst..   Kan 136 
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131 
■  town,  S.  < 

170 

Germantown.    Ol  lo 

Pa 

G logon  County,  Ind .    

Gila  Counts  .Ail/ 144) 

i  ownshlp,  S.  C  170 

Qllroj  - 

Glrard,  Kansas  186 

I  Sell.    Dlst  .    117 

l\  llle.   Pa.,  Sen.    DIM    78 

one.   Mich 108 

port  Sch.  Dlst..  Pa 73 

'     uiii 37 

tale,  Ohio.. 97 

Glendlve,  Mont 137 

Glen  Ridge,  X.J      ...      .    85 

Glen  Ridge  Sell.   Dlst..  X.  J 

Glens  Falls,  X.Y.,  and  Sell.  Dlst.    4* 

Glcnvlllc,    Ohio,    and    Sch.    Dlst. 

i  i  e  Cleveland) ..    86 

GlOSter,  Miss 177 

Gloucester,     Mass 25 

Gloucester  city.  x.  j o.r> 

Gloucester  County,  x.  J 65 

Glouster,   Ohio   .    97 

Gloversvllle.   X.    Y 4* 

ills  mi  Counts  ,  Ga  172 

Golden,  Colo. 142 

eld,    ColO - ...142 

Gold  field  School  District,  Xe\        157 

Goliad  County,  Texas L85 

Gonzales  County.  Texas .    18a 

Goodland  City,  Kan 136 

Gorham,  XT.  H .    15 

Gosnen,    Ind 89 

Goshen.  N.  Y 48 

Gouverneur,  N.   Y 48 

Grafton.  Mass 25 

Grafton,  N.  D 127 

Grafton.  W.  Va.,  and  Sch.  Dlst..l62 

Graham  County,  Ariz 146 

Graham  County,  Kan 136 

Granby,  N.  Y. 48 

Grand  Forks,  N.  D..  &  Park  Dlst.  126 

Grand  Haven,  Mich 108 

Grand  Island.  Neb.,  and  Sch.  D.129 

Grand  Junction.  Colo 142 

Grand  Rapids.  Mich.,  &  Sch.  D_  _  108 

Grand  Rapids,  Minn.    lis 

Grand  Rapids,  Wis 112 

Grand  River.  Mo 122 

G range vllle,  Ida 140 

Granite  Sch.  Dist.  No.  120.  El,.  .  106 

Granite  Sch.  Dlst.,  Utah 144 

Grant  County,  Ind 99 

Grant  County,  Ky 163 

Grant  County.  N.  M 145 

Grant  County,   Okla 148 

Grant  County    S.  D 127 

Granville,  N.  Y_. 48 

Granville  County.  N.  C 169 

Grass  Valley,  Cal 153 

Gravesend.  N.  Y.  (see  N.  Y.  C.)_  54 

Gray  County,    Kan 133 

Great  Barrington    Mass.,  &  F.  D  .   25 

Great   Bend  (Township),  Kan 130 

Great  Falls,  Mont     and  Sch.  Dist.J37 
Great  Neck  Sch.  Dist.  Xo.  7,  X.Y.  48 
Greece  l/n.  Fr.  S.  D.  Xo.  4.  X.  Y 
(see   Charlotte   Sch.    Din.).    .    4.". 

Greeley,  Col.,  and  Sch.  Dist 142 

Greeley  County,   Kan 13  i 

Greeley   County,   Neb 129 

Green  Bay.  Wis 112 

Greenburg,  N.  Y 48 

Greenbush,  N.Y.  (see  Rensselaer)   58 

Green  County,  Ky 163 

Greene.  N     Y 48 

Greene  County,  Ind 101 

Greene  County,  Ohio 89 

Greene  County,  Pa 71) 

Greenfield,  Mass.,  and  Fire  Dlst.  25 
Greenlield.  Ohio,  and  Sch.  Dist..  89 
Green  Island.  X.  ST..        .  48 

Greenport,  N.Y7 48 

Greensboro,  N.  C 10" 

Greensburg,  Pa . ...   7-> 

Greenville,  Ala 170 

Greenville,  Midi 110 

Greenville,   Miss 176 

Greenville,  N.  C -»-.168 

Greenville,  Ohio 81) 

Greenville,  Pa.   79 

Greenville,  S.  C 17o 

Greenville  Sch.  Dlst.,  S.  C 170 

Greenville,  Texas 182 

Greenville  County,  S.  C ...170 

Greenwich  (Uoro.  &  T'n).  Conn..  37 
Greenwich    &   Easton  Sch.    Dist. 

Xo.  ii.  X.  V    48 

Greenwood,   Miss.. 176 

Green  wood.  S.  C.  and  Sell.  Dlst.  170 

Greenwood   County,    Kan ..133 

Gregory  County,  S.  D 128 

Grenada,  Miss 176 

Griffin,  Ga. .172 

Griggs  County,  N.  d.. 127 

Grlnnell,  la.,  and  Sch.  Dlst    ...      12] 

Griswold.  Conn 37 

Groton,  Conn.,  and  Water  Dist..   37 

Groton  (Village),  X.  Y_     48 

Grove  City  Sch.    Dist..   Pa 71) 

Grundy  County,  Mo .123 

dupe  i  'otinl  v ,  ,\ .  M      .  11  s 

lalupe  County.  Texas 182 

Guernsey  County.  Ohio 97 

1  '1st.,  La  -     1 78 
Guilford  Counts  .  N  C  .         168 

oi-il  Township,  Kan 1  86 

port.     Miss 177 

Gunnison .  1  !olo 

Guns  -  142 

Gut     lie.    Okla. 

Guttenbei  1    N.  J.,  &  Sch,  Dlst       65 

Hackensack,  N.  .1 65 
acltettstown,  x.  j r>9 

Idonfield,  N     1 
Hadlej  .  Mas,..  ,\-  Water  Sup.  Dls.   31 
r  SlOUgb   Drain.   Dlst.,  111.       10  I 

Hagerstown,  Md.       81 

Halifax  Counts  .  \  a 159 

Hall  County,  Neb 129 

Hall  County,  Tex 185 

llallock.  Minn    .     .     118 


Poor 
Hallo.  Inn  llh 

Hallo  well,    Mi  13 

Hamblen  County,  'i  • 

Hamden,  Conn   ...  .40 

Hamlin  County.  S.   D  .    . .  .12* 

Hamilton.   N.    Y  .    4* 

Hamilton,  Ohio,  and  Sob.  I 

Hamilton    County,    III    104 

Hamilton  County .  Kan 

Hamilton  County,  Ohio      90 

Hamilton  County,  '1  uin  .     ... 

Hamilton   .Sch.    D  125 

Hammond .    ind 

Hammond ,  La  17'j 

Hammonton  a  Sen.  Dlst.,  N.  J..  69 

Hampden  County,  Mass.. 

Hancock,  Mich   1  m 

ll.uieo.  Ill  104 

Hancock  County.  Ind M 

Hancock  Counts.  Ohio BO 

Hand  County.  S.   D .12* 

11  an  lord.  Cal. 160 

Hannibal,  Mo.  123 

Hannibal  Sch.   Dlst..  Mo 123 

Hanson  .  Ohio  Ii7 

in  County    S.    D 12H 

Hardin   County,   Ohio 90 

Hardin  County.  Texas ...182 

Hard  wick,  Vt 18 

Harford  County,  Md..    81 

llarman  Tssp.  Dr.  DlBt.  No.  I,  111.106 
Harmony  Tssp.  Sen.    Dlst.,   Pa..    79 

II  arnett  County  N.  C 1'  9 

Harrlman.  Tenn IBS 

Harrlsburg.  Pa 74 

Harrlsburg  Sell.  Dlst.,  Pa 74 

Harris  County,  Tex..    . 182 

Harrison,  X.  J .....   .. 

Harrison.  N.  V    48 

Harrisonburg,  Va.  _    . . l-">9 

Harrison  County.  Iowa 121 

Harrison  County.   Ky 10", 

Harrison  County,  Tex.. 185 

Harrison,  Ohio  97 
Harrison    Pottawattamie    Drain- 
age District,  Iowa 120 

Harrison  Township,  Ohio 97 

Hartford,    Conn 37 

Hartford   County,   Conn 37 

Hartford  Sch.   Dists  ,  Conn 37 

Hartsvllle,  S.  C  -      170 

Hartweil.  Ohio 97 

Hasbrouck  Heights,  N.J.,  &  S.D.   69 

Haskell  County,    Kan 133 

Haskell  County,  Tex 185 

Hastings,  Minn..  &  Sch.   Dist.  ..110 

Hastings.  Neb.,  &  Sch.  Dist 129 

Hatfield,    Mass 25 

Hattiesburg,    .Miss 177 

Haverhill,    Mass 25 

Haverhill,  N.   II 15 

Havre  de  Grace.  Md 81 

Hawaii ...       .       ...185 

Haw  Creek  Spec.  Dr.  Dist..  ill.  .100 

Hasvkinsville,  Ga 172 

Hays  City,  Kan 136 

Hays  County,  Tex 183 

Haywood  County,  Tenn 165 

Hazleton,  Pa.,  and  Sch.   Dist...   74 
Healdsburg,  Cal.,  and  Sch.  Dlst.150 

Hebron,  Conn 40 

Helena,    Ark -179 

Helena,   Mont 137 

Helena  Sch.  Dist.  No.  1,  Mont. -137 

Hempstead  (Town),  N.  Y 48 

Hempstead  (Village),  N.  Y 48 

Hempstead,     N.     Y.,    and    Sch. 

Dists.  (see  N.  Y.  City) 55 

Hempstead  Sch.  Districts,  X.  Y._    -is 

Henderson ,  Ky 163 

Henderson,   N.  C .168 

Henderson  County.  N.  C 16.S 

Henderson  County.  Tenn 165 

Henderson  County.  Tex 185 

Hennepin  County,  Minn 116 

Henrietta.  Tex 185 

Henry  County,  Mo 123 

Henry  County,  Ohio 90 

Herlngton.   Kan 136 

Herkimer,  X.  Y.,  &  Sch.  D.  No.  1    48 

Herkimer  County,  N.  Y 48 

Hiawatha,    Kan 136 

Hickory,  N.  C 168 

Hlcksvllle,  Ohio 97 

High  Bridge,  X.  J 70 

Highland  Park,  Mich 110 

Highlands,  Colo,  (see  Denver) 141 

Hill  County,  Tex 183 

Hlllrose  Irr.  Dlst..  Col 142 

llillsboro.  Ohio,  and  Sell.  Dlst..   1)7 

Hillsboro,    Tex 183 

Hillsborough,  X.  H 15 

Hillsboro  Bridge  Fire  Disc,  x.H.   15 
Hillsborough  County.  Fla 17-; 

Hillsborough   Counts",   X.    II 15 

Hillsdale,   Mich 110 

ii  ih  li  Lev.  Disc,  ill   ..104 

Hills  anl  School  District.  Wash       157 

Hinds  County,  Miss 177 

Hlngham,     Mass 33 

Hillsdale,  X.  H il5 

Hinsdale  County.   Colo 112 

Hobart,    Okla. 14 s 

Hoboken,   X.  J 65 

Hodgeman  County,  Kan   133 

Hocking  County,  Ohio. 97 

Hsi 

Hoi  dredge,  Neb .    131 

H  11  nd,    Men.,  &  Sch. Dlst  108 

Hollldaysburg,  Pa 79 

11    Hist  -.  c.,;...v  Sch.  Dlst 159 

Rolls-  Beach,  N.  J 70 

Moils-  Springs,  Miss. 177 

Hollywood  City  Sch.  Dist..  Oal     ISO 

Rolls  wood  I   ti.  II.  Sch.  Dlst. .Cal. 150 

Holyoke,   Mass       25 

Home  (its  .  Ohio 

Homestead,  Pa.,  and  Sch.  Dlst       71 

Hones    (iiose.  Tex 185 

Hood  County,  Te\ 

Hood  River  irr.   Dlst..  Ore    ....     154 

HOOSlck  Falls.   X.  Y    48 

Hopkins  Counts  ,    Tex    .           ....  185 
HopklntOn.    Mass        26 

Hopkins  Drainage  Dlst.,  in 10c 

llopklnsvllle.    Ky... ...164 

Horneil,  X.   Y 48 

Hornell  Sch.  Dlst.  No.  7,  X.  Y.  ..  4s 
Horry  Counts-,  S    C  170 

Horschcads.  X.  Y.,  VII.  <S:  Town.    48 
Ho  scheads  Sch.  Dlst..  X.  \ 

1 1  on  on.  Kan 136 

Hotchkiss,   Colo... 142 

Houghton,  Mich 108 


J'aot 

houlc  13 

177 

101 
Ho»» 

- 

110 

in.  N.  y...  .49 

-114 

.- 66 

miy.  S.  D 

26 

136 

Humboldt  - 

Humboldt  i  •  .167 

II  until  M)  ,  Pa.. 74 

Huntln  38 

Huntington,  [nd  99 

Huntington   County,    Ind 99 

Hunllll  s  a..  &  Seh.  Olf 

HunuvUle,    .   I  170 

Hutch  '1st    .133 

Hutchinson  County.  S.  D .128 

Hsattsvlllc.    Md 81 

Hyde  Park.  Ma's.  .  .    .  .   26 

Hyde  Park.  O.  (see  Cincinnati)..   86 

I  ...139 

1  I  Falls.  Idaho 140 

Idaho  Springs,  Colo 142 

[Hon,   N.    \ 49 

Illinois    102 

Independence,   Kan 133 

Independence,  Mo — 125 

Independence  Sch.  D.  No.  5,  Kan  133 

Independence  Sch.  Dlst..  Mo 123 

Independence  two..  Kan 136 

Indiana - 97 

Indiana.  Pa 74 

Indiana  County,  Pa 74 

Indlanola,  Miss.    177 

Indianapolis,  Ind.,  &  Sch.  Dlst-.  99 

Ingalls  i'wp..  Kan .136 

Ingham  County.  Mich 108 

Inglessood   In.    High  Sch.   Dlst., 

Cal -...150 

Ingram,  Pa -.   79 

Inlet  Swamp  Drain.  Dlst.,  Ill 106 

Invo  County,  Cal 150 

Iola  City.  Kan 133 

lola  Township,   Kan 136 

Ionia  County.  Mich 110 

Iowa 119 

Iowa  Citv,  Iowa,  and  Sch.  Dlst. .121 

Iowa  County.  Wis 114 

Ipswich,  Mass.. 26 

Iron  Mountain,  Mich 110 

Ronton,  Ohio,  and  Sch.  Dist 90 

Ironsvood,  Mich.,  Sch.  Dlst 108 

Irvlngton,  N.J. 66 

lrvington,  N.   Y. 

[snpemlug,  Mich..  &  Sch.  Dist. 

[slip.  N.  Y..  &  Sch.  Dlst.. 49 

Ithaca.  Mich -.108 

Ithaca.  X.  Y__- -.-, 49 

Jackson.  Ga 172 
ackson ,  Mich 108 

Jackson.    Miss 177 

Jackson ,  Mo 125 

Jackson,   Ohio -'7 

Jackson,  Tenn 

Jackson  County.  Fla 

Jackson  County,  Ind-- 101 

Jackson  County,  Kan 133 

Jackson  County.  Mo 

Jackson  County,  Ohio. BO 

Jackson  County.  Ore 

Jackson  County,  Tex 183 

Jacksonville,    Fla ..173 

Jacksonville .   Ill - 104 

Jacksonville,  Tex 1*5 

Jallrev,  X".   H 15 

Jamaica.  X.   Y.,  Vil..  Town  and 
Sch.   Dists.   (see  N.  Y.  City)  .. 

Jamestown.  X.  Y. 49 

Jamestown.  X.  Y..  Sch.  Dist.. 

Jamestossn.  X.  D 127 

Jamestown,  R.  I 33 

Janesville.  wis 112 

Jasper  County.  Ga 173 

Jasper  County,  Ind 101 

Jasper  County .  Miss 

Jay  County,  Ind 

Jeannette,  Pa. <9 

Jell  Davis  County.  Ga. 173 

Jefferson  City,  Mo..  &  Sch.  Dlst.  123 

son,  Tex 

Jefferson  County.  Ala 

Jefferson  County,  Ark 180 

Jefferson  County,  Fla 173 

Jefferson   County,   Ga 172 

Jefferson  County.  Ind 99 

Jefferson  County.   Miss 1.. 

Jefferson  County.   Mont 137 

Jefferson  County,  X.   Y 

Jefferson  County.  Ohio 

Jefferson  County,  Tenn -.166 

Jefferson  County.  Tex 

Jefferson  county.  Wash.      .... 

Jefferson  County.  W.   Va 

Jefferson  Co.  Levee  Dlst..  Ark 
Jefferson  County  Poor  Disc.  Pa 

'is  isCo..  Miss    

sonvllle.    Ind 99 

Jenkins  County.  Ga 

Jenklntown,    Pa -  79 

179 

Jennings  County.  Ind. 101 

Jerauld  County.  S.   D 128 

Jersey  City,  X.  J 66 

Jersej  Shore.  Pa.,  ft  '    -  "9 

Jerseyvule,  111-    

Jewett  City.  Conn 

Johnson  City,  Tenn 166 

Johnson  County,  Ind -.101 

Johnson  County.  Kan 133 

Johnson  County.  Tex 183 

Johnston,  R.  1 . 

Johnstown  (City).  X.  Y    .      49 

Johnstown,  Pa.,  and  Sch.  Dl-t 
Jollct.  111.,  and  High  Sch.  Dlst.. 104 
irk  - 1 79 

Joins  County,  Miss 

Jones  County,  Tc.x 

Jones-   Pond   Mut.   Dr.   Dlst.,   111.106 

Joplln.  MO.,  and  Sch.   Dist 123 

.Ionian  Sch.    Disc.   1   i  :  144 

Josephine  County  Sen.   Dlst.  No. 

7.  <l 

Julesburg  irr.  Dlst..  Colo 142 

Junction  Citv,  Kan..  <"t  Sch.  Dist.133 
Junction  Cits  School  Disc.  Ohio  ;'7 
Juniata  County,  Pa 79 
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Kalamazoo,  Mich 108 
alamazoo  Sch.  Dist.,  Mich 108 

Kane  County,  111 106 

Kansas 131 

Kansas  City,  Kan 133 

Kansas  City  Sen.  Dist.,  Kan 133 

Kansas  City,  Mo 123 

Kansas  City  Sell.  Dist.,  Mo 123 

Kansas  City,  Mo.,  Park  Dists..-123 

Karnes  County.  Tex 183 

Kaufman,   Tex 185 

Kay  County.  Okla 148 

Kearney,  Neb.,  ft  Sch.  Dist 129 

Kearney,  N.  J --,§, 

Kearny  County,   Kan 133 

Kearnev  County,  Neb 129 

Keene,  N.  H -15 

Keith  County,  Neb 131 

Keith  &  Lincoln  Counties  Irriga- 
tion District,  Neb 129 

Kenmore,  N.  Y 49 

Kennebec  County,  Me 13 

Kennebec  Water  Dist.,  Me 13 

Kennebunk  .Me 13 

Kennebunkport,    Me 13 

Kennett  Square,  Pa 79 

Kenosha,  Wis 112 

Kent,  Ohio 90 

Kent  County,  Del 79 

Kenton.  Ohio,  and  Sch.  Dist 90 

Knoxvllle  Sen.  Dist.,  Pa 79 

Kentucky 162 

Keokuk.  Iowa 120 

Kern  County,  Cal 150 

Kershaw  County,  S.  C 170 

Kewanee,  111 104 

Kewance  Sch.  Dist.  No.  51.  I11-.106 

Keyport,  M.  J    70 

Kev  West,  Fla 174 

Kidder  County,  N.  D 127 

Killiugly.  Conn 38 

Kins:  County,  Wash 155 

Kingfisher ,  Okla 148 

Kinglisher  County,  Okla 14* 

Kingman  City,   Kan 136 

Kingman  County,  Kan 133 

Kingman  School  District,  Kan__136 

Kingsbury  County,  S.  D 128 

Kings  Co.,  N.  Y.  (see  N.  Y.  City).  5-4 

Kingston,  Mass 33 

Kingston,  \r.  Y 49 

Kinsley.    Kan 136 

Kinston.  N.  C 168 

Kiowa  County,  Kan 133 

Klrksville,  Mo 123 

Kirksville  Sch.  Dist.,  Mo 125 

Kirkwood.  Mo 125 

Kittitas  County.  Wash 155 

Slamath  County,  Ore 154 

Klickitat  County,  Wash 155 

Knox  County,  Ind 100 

Knox  County,  Ohio 97 

Knox  County,  Tenn 166  | 

Knox  County.  Tex 185  | 

KnoxviUeSci.  L)Nt.,  Pa. --   79  1 

Knoxville.  Tenn 166  j 

Kokomo,  Ind 101  | 

Kootenai  County,  Idaho 140 

La  Belle  Township,  Mo 125  ' 
acey  Levee  ft  Drain.  Dist.,  111.106 

Lackawanna  County,  Pa 74 

Laclede  County,  Mo 125 

Laconia,  N.  H 15 

La  Crosse.  Wis 112 

La  Crosse  County,  Wis 112 

Lafayette .    Ind 1"0 

Lafayette  County,  Mo 123 

Lafourche  Has.  Lev.  Dist.,  La 17S 

La  Grande,  Ore 154 

La  Grange.  Ga 172 

La  Harpe  City,  Kan 136  ! 

La  Junta  School  Dist.,  Col 142 

Lake  Borgne  Lev.  Dist.,  La 178  I 

Lake  City.  Fla 174  : 

Lake  County,  Cal 153 

Lake  County,  Col 142  > 

Lake  County,  Ind loo  > 

Lake  County    Minn 116  : 

Lake  County,  Ohio 97 

Lake  County    S.  D 128 

Lake  Countv  Levee  Dist.,  Tenn.  .166  i 

Lakeland,  Fla 174 

Lake  Linden.  Mich 108 

Lakewood.  N.J..  &  Sell.  Dist...   70  ' 

Lak  wool,  Ohio...    '0 

WO  >d    School    His.    .  Ohio...   91 

\'  .    V    -     49 

Lamar  County,  Miss 177 

Lamar  County,  Texas 183 

Lampasas.  Texas 185 

Lampasas  County,  Texas 185 

Lancaster,  Mass 33 

Lancaster,  N.  H 15 

Lancaster,   N.    Y.,    &    Sch.    Dist. 

No.  8 .. 49 

Lancaster,  Ohio.  &  School  Dist..   91 

Lonca  ter,  Pa      &  School  Dist 74 

Lancastei  County,  Neb 130 

Lancaster  County.  Pa 74 

Lancaster  Countv.  S.  C 170 

Lander,  Wyo -.189 

Lander  Countv.  Nev   157 

Lane  County,  Kan 133 

Langlade  Countv    Wis 112 

tig,  Mich 108 

Lanslngburg    N.  Y. — SeeTroy..   60 
Lanslngburg  Sch.  DM.,  N.  Y 

Lapeer,  Mich 109 

La  Plata  County.  Col 142 

La  Porte,  Intl.. .100 

La  Porte  County,  Ind.. Mo 

Laramie.  Wyo  139 

Laramie  Countv.  Wyo. 139 

Larchmont  (V.),  N.  Y 49 

Laredo.  TeM 183 

Larned.    i.  136 

La  Salle  County.  1  ex._ 18.-, 

Las  Animas  County,  Col 142 

1 145 

Laud'-rdalc  County,  Miss 177 

Laurel,    Md 81 

Laurel,    Ml  177 

Laurel  School  District.  Cal 

Lauren      S.  f\.  ft  Sch.   DM  1 7o 

Lauren*  County.  S.  C .170 

Lavaca  County,  Texas 1R3 

Lawrence,     Kan         .  _ 133 

Lawrence  Sch    di  t  .  Kan I  :••  i 

Lawn  nc<  26 

Lawrencebure,    Ind nil 

urg.  Tenn  I '  . 

Lawn  ....      ion 

Lawrence  Count!  ,  <>hio in 

Lawrenrr  County,  S.  D 128 

Lawrence  County .  Tenn 167 
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Lawrence  Sch.  Dist.  No.  15. N.Y.   49 

Lawton ,  Okla 148 

Leadvllle.  Col ...143 

Leavenworth.  Kan 134 

Leavenworth  County,  Kan 134 

Leavenworth  Sch.  D..  Kan 134 

Lebanon,  Ind 101 

Lebanon,  N.  H 15 

Lebanon.   Ohio 97 

Lebanon.  Pa..  &  School  District.  74 
Lebanon  Centre  Fire  Prec,  N.  H.   15 

Lebanon  County,  Pa 74 

Lee  County,  Ark 179 

Lee  County.  Ill 104 

Lee  County,  Iowa 120 

Lee  County,  Miss 177 

Lee  County,  S.  C 170 

Lee  County,  Texas 185 

Leetonia,  Ohio 97 

Leiiore  County,  Miss 177 

Lehighton,  f  a 79 

Leicester,  Mass 33 

Leipstc  (Ohio)  and  Sch.  Dist 97 

Lemhi  County,  Idaho 140 

Lemonweir  Riv.  Dr.  Dist.,  Wis..ll4 

Lenoir  City,  Tenn 167 

Lenox,  Mass 26 

Leominster,  Mass 26 

Le  Roy  Township,  Kan 136 

Lestershire.  N.  Y 49 

Le  ueur,  Minn 118 

Lewis  and  Clark  County,  Mont..  137 

Lewis  County,  Wash 155 

Lewiston,  Idaho,  ft  School  Dist. .140 

Lewiston,  Me 13 

Lewiston,  N.  Y 49 

Lewistown,  Mont 137 

Lewlstown  Sch.  Dist.  No.  1,  Montl37 

Lewistown,  Pa 74 

Lexington,  Ky 163 

Lexington  Sch.  Dist.,  Ky 164 

Lexington,  Mass 28 

Lexington,  Mo 123 

Lexington  School  District,  Mo 123 

Lexington    N.  C 168 

Lexington ,  Va 159 

Liberty,  Mo 123 

Liberty  County,  Texas 185 

Liberty  Township,  Ohio 97 

Liberty  (Town  and  Village) ,  N.Y.  49 

Licking  County,  Ohio 91 

Ligonier  School  District,  Pa 79 

Lima,   Ohio 91 

Lima  School  District,  Ohio 91 

Limestone  County,  Ala 17f> 

Limestone  County,  Texas 183 

Lincoln,   111 104 

Lincoln  City,  Kan.. 136 

Lincoln.  Mass 26 

Lincoln,  Neb.,  ft  School  District. 130 

Lincoln,  R.  I 34 

Lincoln  County,  Kan 136 

Lincoln  County,  Ky 164 

Lincoln  County,  Mo 124 

Lincoln  County,  Nev 157 

Lincoln  County,  Okla 148 

Lincoln  County,  S.  D 128 

Lincoln  County,  Wash 155 

Lincoln  County,  Wis 114 

Lincoln  Park  (see  Chicago)     111..  103 

Lincoln  Township,    Kan 136 

Llncolnton,  N.  C ..169 

Linda  Vista  Irrlg.  Dist..  Cal 150 

Linwood,  Ohio  (see  Cincinnati)..  86 
Lin  wood  &  Auburn  Levy  D., Ark. 179 

Lisbon, Me 13 

Lisbon,  Ohio 91 

Lltchiield.  Conn 38 

LltltZ,    Pa 79 

Little  Beaver  Drain.  Dist.,  Ill 106 

Little  Falls,  Minn 116 

Little  Falls.  N.  Y 49 

Little  Rock.  Ark 179 

Liti  le  Hock  Sch.  Dist.,  Ark 179 

Littleton,  N.  H.  (Town  &  Village)    15 

Little  Valley.  N.  Y 50 

Livingston,  Mont 138 

Livingston  County,  N.  Y 50 

Llano  County,  Texas ..185 

Lockhaven.  Pa..  &  School  Dist..  74 

Lockland.  Ohio 97 

Lockoort,  N.  Y 50 

Lodl.  N.  J 70 

Lodl  Sell.  Dist.,  N.  J 70 

Logan,   Ohio 97 

Logan,  Utah    ft  School  Dist 144 

Logan  County,  Ky 164 

Logan  County,  Ohio 91 

Logan  County    Okla 148 

Logan  Twp.  Sch.  Dist.,  Pa 75 

Logansport .  Ind 100 

London     Ohio ._    97 

Long  Beach,  Cal... 150 

Long  Beach  School  Dist..  Cal 150 

Long  Branch  \.  .1.,  &  Sen.  Dist.  66 
Long  Isl.  City.  N.Y.  (see  N.Y.C.)  55 
Li 'ii"   Lake,  V  Y  50 

Long  Meadow,  Mass 33 

Longmont,  Col 14  i 

Longmont  Set*  Dist..  Col 143 

Long  Prairie  Levee  Dist.,  Ark. ..179 

Longton  Township,  Kan. ..136 

Longvlew,  Tex 185 

Lorain,  Ohio    .     . 91 

Lorain  Countv,  Ohio 91 

Lorain  School    District,  Ohio 91 

Los  Angeles,  Cal.    .    . 

Los  Angeles  C it!  School  Dist., Cal.  160 
Los  \  US    Dlsl  ..Cal. 150 

Los  Angeles  County   Cal [5(1 

Los  Gatos  School  District,  Cal  153 
Loulsburg  School  District .  N.  C 

Loulsburg  Township,   Kan 136 

Louisiana ..     178 

Louisiana,  Mo.,  &  School  District .  1 2  I 
Louisville.  Kv.  1  64 

Loveland,  Col,,  ft  School  Dist..    i  13 

Lowell,  Mass 26 

Lowell,  Mich no 

Lower  Merlon  Township,  Pa 75 

i   Merlon  Sch.  DM  . .  Pa  75 

I  or  \  Hie  (Town  ft  Village) ,  N.  Y.  50 
LubeC,    Me. 13 

Lucas  County ,  Ohio _     01 

Ludington.    Mich    109 

Ludlow      K  > 164 

Ludlow .  Mam  83 

Ludlow  (Town  ft  Village)     VI  .  l  8 

Lumbei  land  .  N    *>  60 

Lumbei  ton.  \    0  169 

Luverne    Minn   . ..lis 

Luzerne  County,  Pa 

Lycoming  County    Pa _.  75 

Lyman  County.  S.  D 128 

Lyme,   Conn 

I .vncnburir    Va_ 169 
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Lynn.  Mass 2  t 

Lyon  County,  Iowa 120 

Lyon  County,  Kan 134 

Lvons    Kan 136 

Lyons  Ind.  Sch.  Dist.,  Iowa 121 

McAIester,  Okla 148 
cComb,  Miss 177 

McConnellsville,  Ohio 97 

McCook  County,  S.  D 128 

McCook  Sch.  Dist..  Neb 131 

Mccracken  County,  Ky 164 

McCulloch  County,  Texas. 185 

McDowell  County,  N.  C 168 

McHenry  County,  N.  D 126 

Mcintosh  County,  N.  D 127 

McKeesport,  Pa.,  ft  School  Dist.  75 

McKinnev,  Texas 185 

McLean  County,  N.  D 127 

McLennan  County,  Tex 183 

McLeod  County,  Minn 118 

McMiiinville,  Ore 154 

McPherson  tC.  ft  Twp.) ,  Kan 135 

McPherson  County,  S.  D.. 128 

Macon,  Ga 172 

Macon ,    Miss 177 

Macon.  Mo.,  ft  School  District_.-124 

Macon  County,  Ala 176 

Macon  County,  111 106 

Macon  County,  Mo 124 

Macoupin  County  ,111 105 

Madison,  Conn 40 

Madison,  Ga. 173 

Madison,  Ind 100 

Madison,  N.  J 66 

Madison,  Wis ..113 

Madison  County.  Ala 175 

Madison  County,  Ky 164 

Madison  County,  Miss 177 

Madison  County,  Mont 138 

Madison  County,  N.  C 168 

Madison  County,  Ohio 97 

Madison  County,  Tenn 166 

Madlsonville,  O.,  ft  School  Dist..  91 
Madson  Ind.  S.  D.  No.  74,  Minn.118 

Magnolia .  Miss 177 

Mahanoy  City,  Pa.,  ft  Sch.  Dist..  75 
Mahoning  County,  Ohio,  &  Road 

Dist.  No.  1 91 

Maine 11 

Maiden    Mass 27 

Malone,   N.   Y 50 

Mamakating,  N.Y 50 

Mamaroneck,  N.  Y.,  ft  Sch.  Dist.   50 

Manasquan,  N.  J 70 

Manchester,  Conn 38 

Manchester,  Mass 27 

Manchester,  N.  H 16 

Manchester,  Va 159 

Mandan,  N.  D 127 

Mangum,  Okla 148 

Man  hat  tan ,  Kan 136 

Manhattan  Township.  Kan 136 

Manila,   P.    I 185 

Manistee.  Mich 109 

Manistique,  Mich 109 

M a n  1 1 o u ,  C ol 143 

Manitowoc  (City),  Wis 113 

Manitowoc  County.  Wis 113 

Mankato  City,  Kan 136 

Man kato ,  Minn 116 

Mankato  Sch.  Dist.,  Minn 116 

Manlius,  N.  Y.  (Town  ft  Sch.  D.)   50 

Mansfield.  Conn 40 

Mansfield,  Mass 27 

Mansfield    Ohio,  ft  School  Dist..  91 

Maple  Hill  Township    Kan 136 

Marathon,  N.  Y 50 

Marathon  County.  Wis 113 

Marblehead,  Mass 27 

Maricopa   County,   Arizona,   and 

School    Districts 146 

Marietta,  Ohio,  ft  School  Dist...   92 

Marin  County,  Cal 150 

Marinette,  Wis 113 

Marion    Ind 100 

Marlon,  Mo 125 

Marlon,    Ohio 92 

Marion,  S.  C ...170 

Marion  County,  Ind 100 

Marion  County,  Kan 134 

Marion  County,  Mo    124 

Marion  County,  Ohio 92 

Marion  County,  Tenn 166 

Marion  Countv,  Texas 183 

Marlon  Sch.  Dist.,  Ohio 92 

Marmaton  Twp.,  Kan 136 

Marlborough,  Mass 27 

M nil in,  Tcxa s 185 

Marquette,  Mich 109 

Marshall,  Mich 109 

Marshall,  Mo.,  ft  Sch.  Dist. ..  ...124 

Marshall,  Texas 183 

Marshall  Countv,  Minn 116 

Marshall  County,  S.  D 128 

Marshall  School  Dist..  Minn 118 

Marshalltown,  la.,  ft  School  Dist.  120 

Marahneld,   Wis   . .      113 

Mart  in  .  Tenn    1  67 

Martin  County,  Ind 101 

Martinsburg,  W.  Va. ..162 

Martinsville,  Ind 101 

Martinsville,  Va 159 

Martin's  Ferry,  O.,  ft  Sch.  Dist..   92 

Maryland 80 

Man,  svlllc.   Kan 136 

Marysvllle,  Ohio 92 

Maryvllle.  Mo 125 

Mason.  Mo 124 

i  City,  Iowa 121 

Massachusetts   .   18 

Masslllon,  Ohio,  ft  School  Dist...  92 

Matagorda  County.   Texas.. 183 

Mat  a  wan,  N.  J.  (Borouirh) 70 

Matteawan  (Village)    \.  V 50 

Mattoon  City  A:  Sch.  Dist..  [II.. .105 

Mattoon  (Township),  111 105 

Maumee,  Ohio 92 

Mayaguez,  Porto  Rico  186 

Maynard,  Mass. 27 

Mays\  ille,  Kv 164 

Mayvllle,  wis .114 

Meade  County,  Kan 134 

1  County,  S.  D_ 128 

Meach  Ille,   PS  75 

"unts-.   Mont 13M 

Mecnanlcshurg,  Pa   . 711 

Mechanics  Ille.  V.  Y.,  ft.  Sch    Dist.    50 

Mecklenburg  County,  n.  0.  168 

Mecklenburg  County  Va   . 

Med fotd    .Joint    Sell.    Dl-t      No.    1  . 

Wis  1  1  I 

Med  ford.    Mass 27 

Medford,    Ore. 164 

Media.    Pa. - 75 

Medicine  Lodge,  Kan ISO 
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Medina,  N.  Y 50 

Medina,    Ohio 92 

Medina  County.  Ohio 97 

Medina  County,  Texas 185 

Medina  Co.  R'd  Dist.  No.  l.Ohio.  92 

Meckel     Col 143 

Meeting  House  Sch.  Dist.,  Conn..   38 

Meigs  County.  Ohio 92 

Melrose  Sanitary  Dist.,  Cal 153 

Melrose,  "Mass 27 

Memphis,  Tenn.,  &  Sch.  Dist 166 

Menasha,  Wis 114 

Mendocino  County,  Cal 150 

Menominee,  Mich.,  ft  Sch.  Dlst_.109 

Menominee  County    Mich 110 

Merced,  Cal.,  ft  School  District.. 153 

Merced  County    Cal 150 

Mercer  (Borough),  Pa 79 

Mercer  County,  Ky 164 

Mercer  County,  N.  J 66 

Mercer  County,  Ohio 92 

Merchantville,  N.  J 70 

Meredith  Fire  District,  N.  H 16 

Meriden.  Conn.  (City  ft  Townj..   38 

Meridian .    Miss 177 

Merrill ,  Wrls 114 

Merrimac,    Mass 27 

Merrimack  County,  N.  H 16 

Mesa  County.  Col 143 

Methuen,  Mass 28 

Alexia,  Tex 185 

Mexico  Sch.  Dist..  Mo 124 

Meyersdale  Sch.  Dist.,  Pa 75 

Miami,   Fla ...174 

Miami  County.  Ohio 92 

Mlamisburg    Ohio,  ft  Sch.  Dist..  92 

Michigan 106 

Michigan  City  ,Ind 100 

Middleborough,    Mass.,     &    Fire 

Dist    28 

Middlebury.  Vt.  (Town). 18 

Mlddlebury,  Vt.  (Village) 18 

Middleport,  Ohio 92 

Middlesborough     Ky.,&  Sch.  Dlsl64 

Middlesex  County,  Mass 28 

Middlesex  County,  N.J 66 

Middletown,  Conn.  (City  ft  Town)  38 
Middletown,  N    Y.,  ft  Sch.  Dists. 

(See  N.Y.C.) 55 

Middletown,  Orange  Co.,  N.  Y 50 

Middletown.  Ohio,  ft  Sell.  Dist..   92 

Middletown,  Pa.,  ft  Sch.  Dist 79 

Midland .    Mich 110 

Midland  County,  Tex 185 

Midland  School  Dist.  No.  2.  Mo_.124 

Mifflin  County,  Pa 75 

Milam  County,  Texas 183 

Milburn  Township.  N.J.. 67 

Miles  City,  Mont 138 

Mllford    Conn 38 

Milford,  Mass. 28 

Mllford,  N.  H 16 

Milford.  Ohio 97 

Milledgeville.    Ga. 173 

Millersburg,  Ohio 97 

Millers  Kails  Water  D..  Mass 33 

Mlllls,  Mass 33 

Mill  vale.  Pa.. 79 

MlllvUle,  N.  J 70 

Milton,  Mass 28 

Milton,  Ohio 97 

Mi  ton,  Pa.    ft  School  District 79 

Milwaukee,   Wis 11,1 

Milwaukee  County.  Wis 113 

Minden    La. 179 

Mlneola,  N.Y    ...    .    . .   :>u 

Mineral  Marsh  Spec.  Dr.  D.,  111. .106 

Mineral  City,  Ohio 97 

Mineral  Township,  Mo 125 

Mineral  Wells,  Texas 185 

Miner  County,  S.  D 128 

Mingo  -lei..  Sell.  Dist.,  Ohio 97 

Minneapolis,  Minn 116 

Minnehaha  County,  S.  D 128 

M  innesota 115 

M isha waka,  Ind 101 

Mission  Township,  Kan 136 

Mississippi..  176 

Mississippi  County.  Mo  .  ..  .125 
Mississippi     ft    La    Fourche    Dr. 

District,  La 178 

Mississippi  Levee  Dist.,  Miss 177 

Missoula,  Mont.,  ft  School  Dist.. 138 

Missoula  County,  Mont 138 

M  Issourl 121 

Mitchell,  S.  D 128 

Mitchell  County,  Kan 136 

Mitchell  County,  Texas 183 

Mobcrly,  Mo 124 

Mobile,   Ala 175 

Mobile  County,  Ala 175 

Modesto,  Cal 153 

Modesto  Irrig.  District,  Cal 150 

Mohave  Countv,  Ariz 146 

Mohawk.  N.   Y_. 50 

Moline.  111.,  ft  School  District..  .105 
Momencc    ft    Pembroke    Dr.    D. 

111. 106 

Momcnce  &  Yellow  Head  Dr.  D., 

111.  ..        ...    ..106 

Momcnce  Township,  111 106 

Monaea  (Borough),  Pa 79 

Monessen  School  District    l'a  75 

Monet t  .  Mo  125 

Monet t  School  Dist..  Mo 125 

Monmouth  County,  N.  J..       70 

Monmouth  School  District.  Ill  106 
Monona    Harrison     Drainage     DIs 

trlct   No,   L,  Io  1  20 

Monongahela,  Pa       79 

Monroe,   Ga 172 

Monroe,  V  C 169 

Monroe.   La 17s 

Monroe,  Wis  113 

Monroe  Count  y  .    I  la  I  74 

Monroe  County ,  111      105 

Monroe  County.  Ind 101 

Monroe  County,  Iowa 120 

Monroe  County,  N.  >       50 

Monroe  County,  Ohio 92 

Monroe  Countv-.  l'a 

Monroe  Township,  Kan I3fi 

Mom  »•   In     i  ■     s     D  .    \      '\ 

Monroevllle,  Ohio. n? 

Monrovia,  Cal  .   i.%0 

Monnn  la   School    Dl8trld  .  Cal 

Monson,  Ma  -     

Montague,   Mass 

Montana    .  1 .'( »", 

Mont clalr.  X.  .1    

Monterey  Count)  .  Cal  1 50 

Monti n  1  \  allej   1 1 1    dm   .  1  !ol  1  1:1 

Montgomei  s  .  Ua 

Montgomery  County,  Ala .178 

Montgomery  County,  Ky.   164 

Mont  lUnty,  Md  . 81 
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Pao*. 
Mont  lunty,  Miss 177 

intj  .  V    V BO 

mtj  .  I  >hlo    .....    93 
-    75 
Montgomery  ('■■  \r,  7 

Montgomi 

Monti  ..173 

Mont  1 

Montoui  t\  llle  .-.,  1,    Dial  ,,  i 
Montpeller,   onio. . , 
Mont  pel  lex,    VI  in 

Montpeller  In.  Dirt.,  Idaho 140 

Montroae,  Col      1  -i;i 

Montrose  County,  Col 1  1.1 

Monlv  Ule      ( 'mm .. 

Moody  County,  3.  U 12a 

Moorhend.  Minn  . 1  1  n 

Morn  County,  .N.  M    

.  Sen,    Dlst.    \n.   1  .   \     *> 

So   Glens  Falls  Suh,  Disi  1   :.n     Newport,  Ky 

Morgan  County,  III   .    105     Newport,  N.  11. 

Morgan  County    Ind    101 

M       --- 124 

Ohio     97 

Tenn 167 

\a..  4  Sch.DI"   i«2 

17'.) 

y.  0    sa 


J'uur. 

Dr.  Dirt.,  1ji.17h 

02 


I  barU  South 
New  Jersey  . 
New  Kensington 

New  Lebanon,  N    ■)  ..  1 

New  l-midoii.  Conn 

New  Lou,  \.  ^ 

N(  w      Madild     Cmmiv      it:  1, 

Dlst.  No.  7.  Mo.  J.  1 

N(  w      Madrid    County     Di.duage 
Dist.  No.  19.  Mo   -    .  ..124 

New  man  Grot  e  S.  D.  No.  10, Neb.  131 


Newmarket,  N.  H. 

New  Mexico,  Territory  of.. 

Mllford,  Conn 

Niwiiaii    (,a 

New  Orleans,  La 

til  u   Philadelphia,  (JI1I0  .. 
New  Philadelphia  Sch.  Dlst. 
Newport.  Mi 


10 
1  I B 
40 
172 
17H 
93 
93 

1 .1 

104 

10 


O.. 


eb..  it  Sch.   Dim 
Oneida,  If.  I 
Oneida  County,  N    1 

Oneida  Irrigation  Uixi.,  Idaho 
one   nta.  \     V  . .  4  s. 
Onondaga  County.  .V  S 
on-low  County.  N.  c 
Ontailo  (Town),  N.   V. 
Ontario  County.  .\.   V'. 

Ontonagon.  Mich ~. 

Orange,  Cal '..'.'.'. 

Orange.  Conn..  4  School  District 

Orange.  Mass 

Orange.  N.  J 

Orange,  Tex 

Orangeburg,  S.  C.I. 

Orange  County.  Cal. 

Orange  County.  N.  Y . 

Orange  County.  Tex 183 

Orangetown    union    1  ree  School 


I'uor. 

.  .  50 
..  50 
..14n 

.  .   :,« 

.  .    50 

.-    50 

..110 

151 

39 

29 

07 

1*3 

170 

151 

50 


County.  Ohio...  %-j 

Perry  County.  Pa 7, 

urg,  Ohio  "    07 

I'erth  Amboy.   N.J  "    A 

Ind..  4  School  District" II 100 

I'elaluma.  Cal.. .  15;, 

Peterborough,  N.  H "       "    ia 

Petersburg,  va...       uq 

» ey .  Mich . .  4  School  Dlst '  1 09 
Pettis  County.  Mo. 124 


Morgan  County 
hi  County 
hi  County 

•  11 .  u 
Mm  rlllton,  Ark  . 

MorrKaiila.  N .  V 


Morris  County  .  K;in 134 

Morris  County,  N,    .1 

Morrison  Count  v.  Minn. .1 18 

Morrlstown,  N.  J        67 

Morrlstown,   Trim    KiO 

Morrlsvllle.    Vt 18 

Morton  County.  N.  D 120 

Moscow.  Idaho 140 

Motley  County    Texas 185 

Moultrie.  Ga 173 

Mound  Valley  Twp..  Kan 136 

Mountain  Lake  Sch.  O..  Minn 118 

Mt.  Carmel.  Pa..  4  School  Dlst..    75 

Mount  Clemens,  Mich 109 

Mount  Desert.  Me 13 

Mount  Klsco.   N.   Y 50 

Mount  Morris.  N.  Y 50 

Mount  Pleasant.  Iowa 121 

Mount  Pleasant.  Mich 110 

Mount  Pleasant,  Mo .124 

Mount  Pleasant,  Pa..  &  Sch.  Dlst    75 
Mount  Vernon.  Ind..  &  Sch.  Dlst.  100 

Mount  Vernon.  N    Y  . .  50 

Mount  Vernon,  Ohio..  &  S.  D 93 

Mount  Vernon  Township.  Ill 106 

Muhlenberg  County,  Ky. 104 

Muncle.  Ind    . 100 

Munhall  School  District,  Pa 75 

Munlsing.  Mich.,  &  Sch.  Dlst..    .110 
Muscatine.  la. .  4  School  District   120 

Muskegon.  Mich . 109 

Muskegon  County.  Mich    109 

Muskegon  Heights.  Mich    109 

Muskegon  School  District   Mich..  109 

Muskingum  County.  Ohio 93 

Muskogee.  Okla 148 

Nacogdoches  Ind.  S.  D..Tex 185 
ahant.  Mass 33 

Nampa  Ind.  Sch.  Dlst.,  Ida 140 

Nampa  4  Meridian  Irr.  Dlst. .Id  ,  140 

Nance  County.  Neb 130 

Nanticoke.  Pa..  &  Sch.  Dlst 75 

Nantucket,  Mass 33 

Napa.  Cal     .    150 

Naples  (Town).  N.  Y 50 

Napoleon.  Ohio 83 

Narberth,    Pa 75 

Narragansett ,  Ft.  I 34 

Nashua.   N.    H 16 

Nashville,  Ga 173 

Nashville,  Tenn  _.    166 

Nassau  County.  N.  Y 50 

Natchez,  Miss 177 

Natlck.  Mass        . 28 

Natrona  County,  Wyo 139 

Naugatuck.  Conn.      38 

Navajo  County.  Ariz 146 

Navarro  County.  Tex 183 

Navasota.  Tex 185 

Neapolis,  Va.      (See  Danville) ...  159 

Nebraska 128 

Nebraska  City.  Neb.  ..  ...        ...130 

Nebraska  City  Precinct,   Neb., 

See  Otoe  County 130 

Needham,  Mass 28 

Neenah.  Wis 113 

Nelson,  N.  Y 51 

Nelson  County.  N.  D 127 

Nelson  ville.  Ohio     ...      93 

Nelsonvllle  School  District.  Ohio.   93 
Neodesha.  Kan    (City  &  Twp.)      136 
Neosho,    Mo 
Neosho  Falls  Township.  Kan.. 

Neptune  (Township).  N.  J 

Ness  County.  Kan 

Neuces  C  unty .  Tex 


Nevada 157 

Nevada.  Mo.,  &  School  District..  124 

Nevada  City,  Cal 150 

New  Albany,  Ind..  &  Sch.  Dlst 

New  Albany,  Miss 

Newark  ,Del 79 

Newark.  N.  Y. 51 

Newark  ,N.J 67 

Newark.  Ohio.  &  School  District.  93 

Newark  School  District,  Del 80 

Newark  U.  P.  S.  4  Acad.  D..  N.Y  51 

Newark  Valley ,  N .  Y o! 

New  BarbadoesSch.  Dlst..  N.  J..   67 

New  Bedford.  Mass 28 

New  Bern.  N.  C. 168 

New  Hern,  Tenn 166 

Newberry.  S.  0- 170 

Newberry  Township.  S.  C 170 

New  Bremen,  Ohio 97 

New  Brighton.  Pa 79 

New  Britain  .Conn.  (City  &  Town)    38 

New  Brunswick,  N.  J 67 

Newburg,  Ohio. 86 

Newburgh.N.  Y 51 

Newburyport,  Mass 28 

Newbury  Township,  Kan 136 

New  Canaan,  Conn 38 


Newport.  R.  1 34 

Newport,  Vt is 

Newport  Acad.  4  Gr.  S.  D.,  Vt.T    18 

Newport  News,  Va 100 

New  Richmond,  Ohio  .  "    ~   97 

New  Rochelle  (City),  N.  Y......  51 

New  Shoreham ,  R.  1 _ 34 

Newton  Ind.  School  Dli„  Iowa    120 

Newton,  Kan 134 

Newton,  Mass 28 

Newton,  Ml  "177 

Newton,  N.J _ 67 

Newton  County,  Ind I. .101 

Newton  County,  Mo 12j 

Newton  County.  Tex 185 

Newtown,  Conn 40 

Newtown,  X.    V.,   &   School   Dis- 
tricts.—(See  New  York  City) . .   55 

New  Ulm,  Minn 117 

New  Utrecht. N.Y. — (SeeN.Y.C.)   54 

New  Vienna,  Ohio 97 

New  York  City "   51 

New  York  State 41 

Nez  Perces  County,  Idaho 140 

Niagara  Falls,  N.  Y 56 

Niles,  Mleh 109 

Nlles,  Ohio .      "    "   93 

Nlles  School  District,  Ohio."""   93 

Noble  County   Okla 148 

Nobles  County.  Minn 117 

Nobles vl lie,  ind 101 

Norfolk,  Conn 40 

Norfolk,  Neb.,  &  Sch.  Dlst..    .Zl80 

Norfolk.  Va 160 

Norfolk  County.  Mass III   29 

Norrldgewock,  Me _        13 

Norristown,  Pa.,  4  School  Dlst."   75 

North  Adams,  Mass 29 

Northampton,  Mass "   29 

Northampton.  N.  J 70 

Northampton  Count?-,  Pa I  75 

North  Andover,  Mass 29 

North  Attleborough,  Mass  "   29 

North  Baltimore.  Ohio "   93 

North  Bergen,  N.  J 70 

North  Birmingham,  Ala 175 

North  Brookfield,  Mass 29 

North  Canaan,  Conn 40 

North  Carolina '   "i67 

North  Chelmsford  Fire  Dlst.  .Mass  29 

North  Dakota 126 

Northfleld,  Mass 33 

Northfleld,  N.  Y.,  &  School"  DIs" 
tricts. — (See  New  York  City)..  55 

Northfield,  Vt. 18 

North  Fort  Worth,  Tex 183 

North  Haven,  Conn 40 

North  Hempstead,  N.  Y I  56 

North  Hempstead  4  Hempstead 
Sch.    Dist..    N.    Y.    (see    New 

Hyde  Park  Sch.  Dlst.) 51 

North  Kingstown,  R.  I 34 

North  Olean,  N.  Y _  56 

North  Pelham  (Village),  N.  Y  56 
No.  Plainfleld  Sch.  Dist.,  N.  J  .  70 
North  Platte,  Neb.,  4  School  Dlstl31 
North  Providence,  R.  I..  34 

North  Smlthneld,  R.  I _"_/   35 

North  Stonington,  Conn 40 

North  Tarrytown,  N.  Y 56 

N.  Tonawanda  (Cy.4  S.D.) .  N.Y  56 
NorthTopeka  Drain.  Dist.,  Kan    134 

Northumberland,  N.  H 16 

Northumberland  County,  Pa  75 

Northville,  N.  Y HI"    56 

North  Yakima,  Wash 155 

No.  Yakima  Sch. Dlst. No. 7,  Wash.  15 5 

Norton ,  Kan 136 

Norton  County,  Kan .Il36 

Norwalk,  Conn.  (City  &  Town)..   ;.w 

Norwalk.Ohlo 93 

Norwich.  Conn.  (City  &  Town)..   39 

Norwood,  Mass .  29 

Norwood,  Ohio,  &  School  Dlst. '  93 
Nottingham  School  District,  Ohio   li.i 

Noxubee  County,  Miss 177 

Nueces  County,  Tex 185 

100  I  Nutley,  N.  J.,  &  School  District       67 

177  '  Nutwood  Dr.  4  Levee  Dlst.,  111.106 

Nye  County,  Nev 157 


District  No.  4,  .\.   V  r,6 

<  [regon 1 5.1 

Oregon  City.  Ore .  154 

Oregon  Township,  111 106 

Orlando,  Fla 174 

Orleans  County .  N.  Y.  5fl 

Orleans  Levee  District,  La   "      "  179 

Orono.  Me 13 

Orovllle,  Cal "         "151 

Orrvllle,  Ohio  97 

•    City.   Kan. I"l36 

Osborne,  Kan. 13c, 

Osborne  County,  Kan 136 

Osceola,  Iowa.    I.  ""121 

ola.  Neb "  131 

Qshkosh,  wis. "1 13 

Oskaloosa    Iowa '."..1.1Z1 

Oskaloosa  Township.   Kan        "    "136 

Osslnlng.  N.  Y.,  4  Sch.  Dlst 56 

Oswegatchle,  N.  Y 56 

Oswego.  N.  Y._ 57 

Otero  County,  N.  M "Z"l45 

Otoe  County,  Neb "  130 

Otsego.  N.  Y.  (Town) "   57 

Otsego  School  District.  X.  Y.  isee 
Cooperstown  School  Dlst.)  46 

Otsellc.  N.  Y "    57 

Ottawa,  Kan 136 

Ottawa.  Ohio "II"   93 

Ottawa  County,  Kan ._        134 

Ottawa  County,  Ohio 93 

Ottawa  School  Dlst.  No.  141,  iii"i06 
Otter  Pond  Ditch  District,  111  106 

Otter  Tall  County,  Minn "117 

Ottumwa,  Iowa 120 

Outagamie  County,  Wis.  114 

Ovid.  N.  Y 57 

Overton  County,  Tenn .Il67 

Owatonna,  Minn _      us 

Owego.  .C.Y.,  &  Sch.  Dist.."."   57 

Owen  County,  Ind .  101 

Owen  County.  Ky 164 

Owensboro,  Ky 164 

Owosso.  Mich..  4  School  District"  109 

Owyhee  County,  Idaho. 140 

Oxford,  Mass 33 


Philadelphia.  N.  Y 
Philadelphia,  p.. 

Phllllpsburg.  Kan 
Phllllpsburg    N.J 
Phillips  County,  Ark 
Phllmont.  N    v 


57 
76 

136 

68 



.   57 


Y. 


Oxford,  Miss 
Oxford  (Village) ,  N 

Oxford,  N.  C 

Oxford,  Ohio 

Oxford,  Pa " 

Oxnard,  Cal 

Oyster  Bay  Sch.  Dlst. No. 5,  N.  Y 
Ozark ,  Ala 


177 
57 

168 

.  97 

79 

151 
57 

176 

Paducah.Ky 164 
age  County,  Va "i6l 

Palnesvllle,    Ohio..      .  93 

Palatine.  N.  Y I"""   57 

Palatka.  Fla 174 

Palestine,  Tex " "  1 84 

Palmer,  Mass 29 

Palo  Alto,  Cal IIIlSl 

Palo  Alto  County,  Iowa..      _        120 
Palo  Alto  Sch.  Dist.,  Cal.  151 

Palo  Alto  High  Sch.  Dist.,  Cal      151 

Palo  Pinto  County,  Tex 184 

Pana,  111 106 

Pana.  111.  (Township) "105 

134 
177 
164 
166 
184 
138 


PaolaCity,  Kan 

Panola  County,  Miss 

Paris.  Ky.. 

Paris.  Tenn 

Paris.  Tex. 

Park  County,  Mont 

Parke  County.  Ind .        101 

Parker,  Kan.  (Township) 136 


.124 

.136 

...    67 

...136 

...I 85 


185 

162 

70 

134 

105 


Oakes, 
ak  Park.  111. 


New  Castle,  Ind 
New  Castle,  Pa..  &  Sch. 
New  Castle  County.  Del 
Newcomerstown.  Ohio 


Dlst. 


.100 

.    75 

.    80 

07 


New  Decatur,  Ala 176 

Newfane    N.  Y 51 

Newfleld.  N.  Y. 61 

New  Hampshire   . .    13 

New  Hanover  County,  N.  C 168 

New  Hartford .  Conn 40 

New  Haven.  Conn.    (Town,  City 

&  School  District) 38 

New  Haven,  Ohio 97 

New  Hyde  Park  S.  D.No.B.N.Y  51 


N.  D._ 127 

.  &  Sch.  Dlst  ...105 

Oakland.  Cal 150 

Oakland  Sch.  Dlst.,  Cal   151 

Oakland  Borough,  N.  J 70 

Oakley,  Ohio 93 

Oakmont  (Horough),  Pa_.      .  76 

Oberlln  City,  Kan 136 

Oberlln,  Ohio 93 

O'Brien  County,  Iowa 121 

Ocala.  Florida 174 

Ocean  City,  N.  J 67 

Ocean  Park ,  Cal 151 

Oceanslde,  Cal 161 

Oconee  County.  S.  C 170 

Oconomowoc,  Wis n.'t 

Ogalalla  Precinct,  Neb *    l.'tl 

Ogden.  Utah,  &  School  District. .  144 

Ogdcnsburg,  N.  Y. r,r, 

Ohio 82 

Ohio  County,  W.  Va 162 

Ohio  State  University.  Ohio  93 

Okanogan  County,  Wash 157 

Oklahoma.. 147 

Oklahoma  City,  Okla..  &  Sch.  D"  148 
Oklahoma  County,  Okla..  148 

Olathe  City,  Kan 135 

Old  Lyme,  Conn 40 

Old  Orchard,  Me.. ...".".".   13 

Old  Saybrook,  Conn 40 

Old  Town,  Me 13 

Olean. N.Y 55 

Olean  School  Dlst.  No.  1.  N.  Y...   56 
Olympla,  Wash i05 


.148 
.148 
.  57 
.131 
.  146 
109 


Parker  County,  Tex 

Parkersburg,  W.  Va 

Park  Ridge.  N.  J... 

Parsons,  Kan.,  and  Sch.  Dist. 
Partridge   Or  4Lev.Dist.,   ill... 

Pasadena,  Cal 151 

Pasadena  City  Sch.  Dlst..  Cal 151 

Passaic,  N.  J 67 

Passaic  County,  N.  J. I."   68 

Patchogue,  N.  Y I   57 

Paterson.   N.  J "    68 

Patrick  County.  Va. 160 

Patton  School  District,  Pa.   .  79 

Paulding  (Village).  Ohio... 94 

Paulding  County,  Ohio 94 

I'a  il-   Valley,   Okla... 

Pawhuska.  Okla  . 

Pawling.  N.  Y_. 

Pawnee  City,  Neb 

Pa  i  nee  County.  Okla 

Paw  Paw,   Mich 

Pawtucket,  R.  I 34 

Payette  Ind.  S.  D.  No.  32,  Ida. .140 

Payne  County,  Okla.. 148 

Peabody,  Mass 29 

Pccksklll.  N.  Y 57 

Pekln,  111..  &  Sch.  District 105 

Pel; In   4   La   Marsh  Dr.    &  Levee 

District.  Ill 106 

Pelham,  Ga 17:' 

Pelham  Manor,  N.  Y 57 

Penaoook,  N.  H "   16 

Pendleton  County,   Ky. Il64 

Pendleton,  Ore.. 154 

Pennington  County,  S.  D 1 128 

Pennsylvania 70 

lYnsaeola,  Fla 174 

Penn  Van  (VU.  4  Sch.  Dlst.)  ,N.Y  57 

Peoria.  Ill 105 

Peoria      Pleasure      Drlvewav      & 

Park  District.  Ill .'..     108 

Peoria  County.  Ill 105 

Peoria  Township.  Ill 105 

Perlnton,  N.  Y 57 

Perry,  N.  Y.,  &  Sch.  Dlst.  No.  6.   57 

Perry,  Okla 148 

Perry  County.  Ill 105 

Perry  County.  Ind 101 

Perry  County,  Miss 177 


lU.  Ariz..  4  School  District."  146 
Phoenix vllle.  Pa..  76 

Piatt  County.  Ill "  "l05 

Piedmont.  W.  Va.  162 

(Township) ""l25 

Pierce  County.  Wash "'l55 

Pierce  County.  Wis  ..  ""    114 

Pike  County.  Ala 1 175 

Pike  County.  Ind ]0i 

Pike  County    Ohio.    .         97 

Pima  County.  Ariz *_"". 146 

Pinal  County,  Ariz..  "146 

Pine  County.  Minn...  us 

Pipestone.  Minn.,  4  School  Dlst'llS 
Plqua.  Ohio.  4  School  District  "  94 
Pitkin  County,  Col  ""l43 

Pitcalrn  (Borough)     Pa  70 

Plttsourg.  Kan  .  4  School  Dl8t."l34 
Pittsburgh    Pa,  4  School  DlstS        70 

Pittsheld    Me 

Plttsiield.  Mass """  "29 

Pittsheld.  N.  H...        la 

Plttston.  Pa  .  4  School  District  '.  79 
Pittsylvania  County.  Va...  160 

Placer  County.  Cal *isi 

Plain  City.  Ohio 1 94 

Plalnneld,  Conn  .  "  40 

Plainfleld.  N.  J..  68 

Plalnvlew  School  District.  Minn   "ll8 

Plalnviile,  Conn 40 

Plaquemines  Parish.  East  Bank" 

Levee  District.  La 179 

Platte  County.  Neb 131 

P.attevllle,    i'.Is _   "114 

Plattsburg  (City).  N.  Y .       "57 

Plattsmouth,  Neb 130 

Pleasant  Hill  (City),  Mo...  *125 

Pleasant  Hill  (Township).  Mo  124 
Pleasant  Ridge,  Ohio.  94 

Pleasant  Township,  Ohio  "  97 

Pleasantvllle.  N.   Y...  57 

Plumas  County,  Cal "151 

Plum  Bayou  Levee  Dlst..  Ark.."  180 

Plymouth.  Conn 40 

Plymouth,  Mass..  »9 

Plymouth,  N.  H 16 

Plymouth,  Ohio 97 

Plymouth,  Pa.,  School  Dlst..  ."79 
Plymouth  County,  Mass  33 

Point  Pleasant,  W.  Va. 162 

Polk  County,  Iowa 120 

Polk  County,  Minn 117 

Polk  County,  Mo 125 

Polk  County,  Wis 

Polk  (Township)  ,Mo...    125 

Pomeroy,  Ohio 94 

Pomona.  Cal 151 

Pomona  City  High  Sch.  Dist".^  Call51 

Ponca  City    Oklahoma 148 

Ponce,  Porto  Rico 185 

Pontchartrain  Levee  Dlst..  La  179 
Pontiac.  Mich..  4  School  District. 109 
Poplar  Bluff.  Mo.,  4  Sch.  Dlst.      125 

Portage.  Wis 113 

Portage  County.  Wis 114 

Port  Angeles.  Wash 155 

Port  Arthur.  Tex 185 

Port  Chester.  N.  Y 57 

Port  Clinton.  Ohio __     94 

Porter  County.  Ind 101 

Port  Gibson.  Miss. 177 

Port  Huron,  Mich .  109 

Port  Jervis,  N.  Y I   57 

Portland ,  Conn. 39 

Portland,  Ind "101 

Portland.  Me 13 

Portland.  Mich. 110 

Portland,  Ore..  4  School  Dlst..Il54 
Port  of  New  Orleans. — (See  New 

Orleans  La.) 178 

Port  of  Portland,  Ore .154 

Porto  Rico 185 

Portsmouth,  N.  H ,Z   16 

Portsmouth.  Ohio,  4  Sch.  Dlst..   94 

Portsmouth,  Va 160 

Port  Townsend,  Wash 156 

Port  Washington.  Wis 114 

Poteau.    Okla 148 

Potsdam  .N.Y 57 

Pottawatomie  County,  Okla 148 

Potter  County  Pa..  4  Poor  Dlst.   79 

Potter  County.  S.  D 128 

Potter  County.  Tex 184 

Pottstown,  Pa.,  4  School  Dlst 76 

Pottsvllle.  Pa..  4  School  District.  76 

Poughkeepsle.  N.  Y 57 

Powell  County.  Mont. 138 

Prairie  Township.  HI 105 

Pratt .  Kan 130 

Pratt  County,  Kan 134 

Preble  County,  Ohio 97 

Prescott.  Ariz 147 

Preston,  Conn 40 

Price  County,  Wis 114 

Prince  George's  County.  Md 81 

Princeton ,  Ky 104 

Proctor.  Vt 18 

Prospect  Park,  Pa.. 79 

Providence.  R.  I 34 

Provlncetown,  Mass 33 

Provo.  Utah 144 

Pueblo.  Colo    143 

Pueblo.Colo.,Sch.Dlsts.No.l4  20  143 

Pueblo  County,  Colo 143 

Pulaski,  Tenn 167 

Pulaski  County,  Ark 180 

Pulaski,  County,  111 106 

Pulaski  County,  Ind 101 

Pultney  Township,  Ohio 94 

Punxsutawney.  Pa.,  4  Sch.  Dlst.  76 

Putnam,  Conn.  (City  4  Town) 39 

Putnam  County,  Ga 173 

Putnam  County,  Ind.. 100 

Putnam  County,  N.  Y 58 

Putnam  Countv.  Ohio 94 

Puyallup,  Wash..  4  Sch.  Dlst 156 


Queens  County,  N 
ulncy,  HI. 


4  S. 


Y 58 

D.  No.  172. ..105 


Nov.,  1907. 


INDEX. 
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Qulncy,  Mass 29 

Qulndaro  Township,  Kan 136  j 

Quitman,    Ga 173  > 

T'aclne,  Wis 114  | 

JTW-lne  County,  Wis 114 

Radford,  Va 160 

Radnor  Township,  Pa.,  Sch.  Dist.  79 

Railway,  N.  J 68 

Raleigh.  N.  O... 168 

Ralls  County,  Mo 124 

Ramsey  County.  Minn 117  i 

Ramsey  County.  N.  D 126 

Randolph.  Mass 30 

Randolph  County,  Ind 101 

Rankin, Pa 76 

Rankin  School  District,  Pa 77 

Ransom  County.  N.  D 127 

Rapid  City,  S.  D.,  &  Sch.  Dlst. ..128 
Raton  Sch.  Dlst.  No.  11,  N.  M..145 

Ravalli  County.  Mont 138 

Ravenna,  Ohio 94 

Rawlins,  Wyo 139 

Rawlins  County.  Kan 136 

Raymond,  N.  H 16 

Reading,  Mass 30 

Reading ,  Ohio 94 

Reading,  Pa 77 

Reading  School  District,  Pa 77 

Red  Bank,  N.  J 70 

Red  Bluff, Cal 153 

Red  Cloud,  Neb 131 

Redding.  Conn 40 

Red  Hook,  N.  Y... 58 

Red  Jacket.  Mich 109 

Red  Lake  County,  Minn 117 

Redlands,  Cal.,  &  Sch.  Dlsts 151 

Red  Lodge,  Mont 138 

Red  Oak,  Iowa 121 

Redondo  Un.  High  Sch.  D.,  Cal.. 153 
Red      River      Atchafalaya      and 

Bayou  Boeuf  Levee  Dlst.,  La..l79 
Red  River  &  Bayou  Des.G.  Levee 

&  Drainage  District,  La. 179 

Red  Wing,  Minn ..117 

Redwood ,  Cal 153 

Redwood  Falls,  Minn .118 

Reedsburg,   Wis 114 

Reldsville,  N.  C 168 

Remington  Drain.  Dlst.,  Wis 114 

Reno,  Nev 157 

Reno  Sch.  Dlst.  No.  10,  Nev 157 

Reno  County.  Kan 134 

Renovo,  Pa.,  &  Sch.  Dlst 79 

Rensselaer,  N.  Y 58 

Rensselaer  County,  N.  Y 58 

Renville,  Minn 118 

Renville  County,  Minn 118 

Revere,  Mass 30 

Rhinelander,  Wis -.114 

Rhode  Island 33 

Rice  County.  Kan 136 

Richfield  Springs,  N.  Y 58 

Rich  Hill,  Mo -.124 

Richland  County,  Ohio 94 

Richmond,  Ind... 100 

Richmond,  Mo 125 

Richmond,  R.  I 35 

Richmond,    Va 160 

Rlchm'd  CO..N.Y.  (SeeN.Y.C.).  55 

Richmond  County,  N.  C 169 

Rlchm'd  Hill, N.Y.— (SeeN.Y.C.)    55 

Richmondvllle,  N.  Y 58 

Ridgefield.Conn.  (T'n  &  Boro.)..   39 

Rldgeneld  Park,  N.J 68 

Ridge  Township,  Ohio 94 

Rldgewood,  N.  J 68 

Rldlev  Park,  Pa..  &  Sch.  Dlst...   77 

Rifle.  Colo 143 

Riley  County,  Kan... 134 

Rio  Blanco  County.  Col ..143 

Rio  Grande  County,  Colo 143 

Ripley.  Ohl 97 

Ripley  County.  Ind 101 

River  Falls.  Wis 114 

River  Rouge.  Mich... 109 

Riverside,  Cal.,  &  Sch.  Dlst 151 

Riverside .  O . —  (See  Cincinnati) .  .   86 

Riverside  County.  Cal 151 

Roane  County,  Tenn 16i> 

Roanoke  ,Va 161 

Roberts  County.  S.  D 128 

Robertson  County,  Tex 184 

Robeson  County,  N.  C 168 

Rochelle  School  District,  111 106 

Rochester,  Minn 118 

Rochester,  N.  H 16 

Rochester,  N.  Y 58 

Rochester,  Pa.,  &  Sch.  Dlst 77 

Rockaway,  N.  J 70 

Rockaway    Beach,    N.    Y. — (See 

New  York  City) 55 

Rockbridge  County,  Va 160 

Rock  County,  Minn 117 

Rock  County,  Wis 114 

Rock  Creek  Township,  Jefferson 

County,  Kan. 136 

Rock.  Cr.  Twp.,  Potta.  Co..  Kan. 136 

Rockdale,   Tex 185 

Rockford.  Ill 105 

Rockingham  County,  N.  H. 16 

Rockingham  County,  Va 160 

Rockingham  Township,  N.  C 169 

Rock  Island,   IU 105 

Rock  Island  County,  111 106 

Rockland,  Me 13 

Rockland,   Mass 30 

Rockland  County,  N.  Y. 58 

Rockport,    Mass 30 

Rockport .  Tex 185 

Rockvllle.  Conn _  39 

Rockvllle  Centre,  N.  Y... 58 

Rocky   lord,  Colo ..143 

Rocky  Hill,  Conn. 40 

V.  C 168 

RofT.  Okla 148 

Roger  Mills  County.  Okla. 148 

Rolette  County,  N.  D  .    ...127 

Rollo.    Mo 124 

Rome.   Ga ..172 

Rome.   N.   Y 88 

Rome  Sch.  Dlst.  No.  1,  N.  Y 58 

Rooks  County.  Kan  .  136 

Roseau  County,  Minn 117 

Rosebud  County,  Mont     -      13* 

Male,    Kan.,  A  Sch.  Dlst   _  _  .  136 

Rosclle.  N.  .!.. 68 

Roielle  Park  (Borough),  N.J 70 

Ross  County .  Ohio 04 

Roxwcii    N.  M..  and 

Rouses  1'olnt,  N.  Y  ■'•* 

Rowan  County.  N.  C_ 169 

Royersford,  Pa.,  Sch.  Dlsi 79 

Rumford,    Mo  13 

Runnels  County,  Tex 184 

Rush  County.  Ind 100 
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Rush  County.  Kan 134 

Rushville,  Ind.,  and  Sch.  Clty.-.IOO 

Rusk  County,  Wis.. 114 

Russell  &  Allison  Dr.  Dlst.,  111. ..106 

Russell  County,  Va 161 

Rutherford,  N.  J.,  and  Sch.  Dlst.  68 

Rutherford  County,  N.  C .168 

Rutland,    Mass 33 

Rutland.    Vt 18 

Rye,  N.  Y.  (T.  &  S.  Dlsis 58 

Sablna,  Ohio 97 
ablne  County,  Tex 185 

Saco,   Me 13 

Sacramento,  Cal 151 

Sacramento  County,  Cal 151 

Saddle  River,  N.  J 70 

Sag  Harbor  S.  D.  No.  11,  N.  Y..   58 

Saginaw,   Mich 110 

St. Albans, Vt 18 

St.  Augustine.  Fla.. ..174 

St.  Bernard.  Ohio 94 

St.  Charles,  Mo 124 

St.  Clair  County,  Ala 175 

St.  Clair  Dr.  Dist.  No.  1,  111 106 

St.  Clair.  Mich 110 

St.  Clair  County,  Mo. 124 

St.  Clair  Heights,  Mich 110 

St.  Cloud,  Minn ..117 

St.  Croix  County,  Wis 114 

St.  Francis  Drainage  Dlst.,  Ark.  .180 

St.  Francis  Levee  Dlst.,  Ark 179 

St.  James,  Minn .117 

St  .Johns.  Mich 110 

St.  Johns  School  Dlst.  No.  2,  Ore. 154 

St.  Johnsville.  N.  Y    (Vll.) 58 

St.  Joseph,  Mo 124 

St.  Joseph  School  District,  M0..124 

St.  Joseph  County,  Ind .100 

St.  Lawrence  County,  N.  Y 58 

St.  Louis,  Mich 110 

St.  Louis,  Mo 125 

St.  Louis  County,  Minn 117 

St.  Marys,  Ohio 94 

St.  Mary's  Township,  Kan 136 

St.  Paul,  Minn .117 

St.  Paul,  Neb 131 

St.  Peter,  Minn 118 

St.  Petersburg,  Fla 174 

Salamanca  (VII.),  N.  Y 58 

Salamanca    Township,  Kan 136 

Salem,    Mass 30 

Salem,  N.  J 68 

Salem.  Ohio.  &  Sch.  Dlst 94 

Salem  County,  N.  J. 70 

Salem  N.  H  . 16 

Salem,  Ore.,  Sch.  Dlst.  No.  24...154 

Salem,  Ore.,  &  Sch.  Dlst 154 

Salem,  Va 161 

Salem,  W.  Va 162 

Sallda,  Col 143 

Salina,  Kan 134 

Salina.  N.  Y.. 58 

Salinas  City,  Cal 151 

Saline  County,  111... 105 

Saline    County,  Kan 135 

Saline  Levee  &  Dr.  Dlst.,  La 179 

Sallneville,  Ohio. 97 

Salisbury,  Md._ 81 

Salisbury  (City).  N.  C 168 

Salisbury  (Township),  N.  C 169 

Salt  Creek  Drain.  Dlst..  Ill 106 

Salt  Lake  City.  Utah 144 

Salt  Lake  City  Sch.  Dlst..  Utah. .144 

Salt  Lake  County,  Utah .145 

San  Antonio,  Tex... 184 

San  Bernardino ,  Cal 151 

Sanborn  County,  S.  D 128 

Sanders  County.  Mont 138 

Sandersvllle.  Ga 172 

San  Diego,  Cal.,  &  Sch.  Dlsts. .15  1 

San  Diego  County.  Cal 151 

Sandpolnt  Sch.  Dlst.  No    3,  Ida. 140 

Sandusky,   Ohio 94 

Sandy  Hill,  N.  Y.  (Vil.&Sch.D.).   59 

Sanford,    Me. 13 

San  Francisco,  Cal .151 

Sangamon  County.  Ill 105 

San  Jacinto  and  Pleasant  Valley 

Irrigation  District.  Cal 152 

San  Jose.  Ca 152 

San  Juan,  Porto  Rico 185 

San  Juan  County.  Col. 143 

Sank  Rapids,  Minn 118 

San  Luis  Obispo  County,  Cal 152 

San  Marcos,  Tex 185 

San  Mateo  County.  Cal ..152 

San  Miguel  County.  Col.,  and  Sch. 

Dlsts.  Nos   1,6  and  8... 143 

San  Miguel  County,  N.  M. 145 

San  Patricio  County.  Tex ..185 

San  Pedro.  Cal 152 

San  Pedro  High  Sch.  Dlst.,  Cal. .152 

Santa  Ana,  Cal. 152 

Santa  Barbara,  Cal 152 

Santa  Clara,  Cal 152 

Santa  Clara  County,  Cal 152 

Santa  Cruz,  Cal ..152 

Santa  Cruz  County,  Ariz. ..147 

Santa  Fe  County,  N.  M 145 

.Santa  Fe  Sch.  Dlst..  N.M 146 

Santa  Monica,  Cal..  and  Sch. D.. 152 

Santa  Rosa,  Cal 152 

Saranac  Lake,  N.  Y 5.) 

Saratoga  (Town).  NY 59 

Saratoga  County,  N.  Y 59 

Saratoga  Spgs.,  N.  Y 5'J 

Sargent  County,  N.  D 126 

Saugus,  Mass SO 

Sauk  County,  Wis.. 114 

Sauh   li  iplds,  Minn  I  is 

Saulte  Ste.  Marie,  Mich..  &  S.D..1 10 

Saunders  County.  Neb 130 

Savannah ,  Ga 173 

Savannah  Sch.  Dlst..  Mo.. 125 

Say  brook,  Conn 40 

S  iyre.  Pa  78 

Sr.nsdale.  N.  Y.. 

Schenectady,  N.  Y 

Schoharie,  N.  Y.  (Vll.). 59 

Schroeppel    N.  ¥ 59 

Schuyler  county,  Mo 125 

Schuylcrvllle,  N.  Y 59 

Si'huvlklll  County.  Pa.. 77 

Scltuate,   Mass an 

Scltuatfl,  R.  I    SB 

Scotia  (Vll.).  N.  Y 50 

Scotland  County,  Mo   .125 

Scotland  County,  N.C ..160 

Scott  County.  Ind 101 

Scott  County,  Kan 135 

Scott  County.  Ky. 164 

Soottdale,  i'a 77 

Scott  Township,  Kan 136 

Scranton,  Pa 77 

Scranton  Sch.  Dlst..  Pa 77 
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Scranton,  Pa.,  Poor  District 77 

Scribner,  Neb 131 

SeaCllff.N.  Y --  59 

Sea  Isle  City.  N.J 70 

Sea  ton.  Mo 125 

Seattle,  Wash -- -156 

Seattle  Sch.  Dist.  No.  1.  Wash.. .156 

I  Sebastopol,    Cal 153 

Sedalia,  Mo.,  &  Sch.  Dlst ..125 

Sedan  City,  Kan 136 

i  Sedgwick  County    Kan 135 

Selma,  Ala 176 

SelmaSch.  Dlst.,  Cal... .152 

Senatobia,  Miss 177 

;  Seneca,   Kan ,-v-v; 1?6 

Seneca  Falls  (Town),  N.  Y 59 

Seneca  Falls  (Vll.),  N.  Y 59 

Seneca  Falls  Sch.  Dlst.,  N.  Y 59 

Seneca  Twp.  Sch.  Dist.,  Mich. ..110 

Sevier  County,  Tenn 166 

Seward,  Neb 131 

Seward  County,  Kan 135 

Seward  County,  Neb 131 

Sewickley.  Pa 77 

Seymour  .Conn 40 

Seymour,  Ind -101 

Shackelford  County,  Tex ..184 

Shamokln.  Pa.,  &  Sch.  Dlst 77 

Sharon ,  Mass 33 

Sharon,  Pa.,  and  Sch.  Dlst 77 

Sharon  Hill.  Pa 77 

Sharon  Springs,  N.  Y 59 

Sharon  Township,  Ohio. 97 

Sharpsburg,  Pa.,  &  Sch.  Dlst 77 

Shaw.  Miss 177 

Shawano.  Wis 114 

Shawnee,  Okla.,  and  Sch.  Dlst — 148 

Shawnee  County,  Kan 135 

Sheboygan,  Wis 114 

Sheboygan  County,  Wis 114 

Sheffield,    Ala -176 

Shelburne  County,  Minn 118 

Shelby,  Ohio -   95 

Shelby  School  District,  Ohio        .   95 

Shelby  County,  Ind. 100 

Shelby  County,  Ohio 95 

Shelby  County,  Tenn 166 

Shelby  County,  Tex .185 

Shelby vllle ,  Ind 100 

Shelley,  N.  C 169 

Shelton,  Conn 40 

Shenandoah,  Pa..  &  Sch.  Dlst...  77 

Sheraden.Pa.,  &  Sch.  Dlst 77 

Sherburne,  N.  Y... 59 

Sheridan,  Wyo 139 

Sheridan  County,  Wyo ..139 

Sherman,  Tex 184 

Sherman  County ,  Neb 130 

Shiawassee  County,  Mich 110 

Shippensburg,  P 79 

Shoshone  County,  Idaho 140 

Shreveport.  La.. 179 

Sidney,  Ohio 95 

Sierra  County, N.M .146 

Slloam  Spring  Sch.  Dlst.,  Ark.. .180 

Silver  Springs,  N.  Y 59 

Sil verton .  Col 143 

Sioux  City    Iowa 120 

Sioux  City  Ind.  Sch.  Dlst.,  la. ..121 

Sioux  County.  Iowa 121 

Sioux  Falls,  S.  D.,  &  Sch.  Dls..l28 

SistersvUle  Sch.  Dlst.,  W.  Va 162 

Skagit  County,  Wash 156 

Skowhegan.Me 13 

Slater,  Mo 125 

Slatlngton  Sch.  Dlst. ,  Pa 79 

Smith  Center,  Kan. 136 

Smith  County,  Tex 184 

Smoky  Hill  Township,  Kan 136 

Sni-a- Bar  Township,  Mo 125 

Snohomish  County,  Wash 156 

Snyder  County,  Pa..  _ 79 

Socorro  County,  N.  M 146 

Sodus.N.  Y 59 

Solon,  N.  Y 59 

Somerset,  N.  Y 59 

Somerset  County,  Md 81 

Somerset  County,  N.  J 68 

Somerset  County,  Pa 77 

Somersworth,  N.  H 16 

Somervllle,  Me. 13 

Somerville,  Mass 30 

Somervllle  Sch.  Dlst.,  N.  J 70 

Sonoma  County.  Cal 152 

Sonora  School  District,  Cal 152 

Souderton,  Pa 79 

South  Amboy.  N.  J 70 

South  Bend,  Ind 101 

South  Bend  Sch.  Dlst.,  Ind 101 

South  Rend,  Wash 156 

South  Bethlehem,  Pa.,  &  Sch.  D.   77 

South   Boston.  Va 161 

Southbrldge,  Mass 30 

South  Carolina 169 

South  Charleston  Sch.  Dlst..  O..   97 

Soutn  Dakota 127 

So.  Denver,  Col. — (See  Denver)  ..141 

Southern  Pines.  N.  C ...169 

Southfleld,  N.  Y..  &  Sch.  Dlsts. — 

(See  N.  Y.  City) 55 

South  Fork  School  District    Pa..   79 
So.  Glens  Falls  <Sc  Sch.  Dist.  No.  1 , 

N.  Y 59 

South    Hadley,  Mass 30 

Southampton,  N.  Y 59 

Southlngton.  Conn.  (Town) 39 

South  Kingstown,  R.  I 34 

South  Milwaukee,  Wis 114 

South  Norwalk.Conn.  &Sch.Dls.   39 

South  Omaha,  Neb 130 

South  Orange,  N.  J.,  &  Sch.  Dlst.   68 

South  Park  (see  Chicago),  111 103 

South  Pasadena. City  School  Dist- 
ricts, Cal 152 

Smith  Pasadena  City  Sch.  Dlsts.  1 52 

South  Portland.  Me 13 

South  St.  Paul.  Minn 118 

South  Sharon.  Pa,  &Sch.DIs 77 

Southwest  Grcnshurg,  Pa 79 

South  Wlndor  (Town),  Conn 40 

Sparks,   Nev „..157 

Sparta,  Ga 173 

Spartanburg,  S.  C,  &  Sch.  DIs  .170 

Spartanburg  County,  S.  C :.170 

Spencer,  Mass. 30 

Spencer,  N.  C...      168 

Spencer  County,  Ind 101 

Spink  County,  S.  D _ 128 

Spokane.    Wash.'  &  Sch.  Dlst .    .158 

Spokane  County,  Wash !  B8 

Sprague,  Conn 40 

Sprague,  Wash _. 157 

Springfield,    III. 105 

Springfield,   Mass .in 

Springfield,  Mo.,  and  Sch.  Dlst..  125 
Springfield    Ohio  &  Sch.  Dlst 05 
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Springfield,   Vt 18 

Springfield  Pleasure  Driveway   & 

Park  District,  111.. 105 

Spring  Lake  (Borough),  N.  J 70 

Sprlngvtlle,  N.   Y__ 59 

Squaw  Cr.  Drain.  Dlst.  No.  1 ,  Mo. 125 

Stafford,   Conn 40 

Stafford  City,  Kan.. 136 

Stafford  County,  Kan 135 

Stamford  (City),  Conn.. 39 

Stamford  (Town),  Conn.. 39 

Stanley  County.  S.  D 128 

Stanly  County.  N.  C 168 

Stanton  County,  Kan 136 

Stark  County,  Ohio. 95 

Starke  County,  Ind 101 

Stark  vllle  .Miss 177 

Statesvllle.  N.  C... .  168 

Staunton,   Va 161 

Steelton ,  Pa. ,  &  Sch.  Dlst 77 

Stephens  County,  Ga 173 

Stephenvllle  Ind.  Sch.  Dist.,  Tex. 185 

Sterling,  Colo 143 

Sterling ,  111 106 

Sterling  Township,  111 106 

Sterling  County.  Tex. 185 

Steuben  County ,N.Y 59 

Steubenvllle,  Ohio,  &  Sch.  Dlst..   95 

Stevens  County,  Kan 136 

Stevens  County,  Minn 118 

Stevens  County.  Wash 156 

Stevens  Point,  Wis 114 

Stillwater,  Minn lis 

Stockbrldge,  N    Y 59 

Stockton,  Cal ..152 

Stockton,   Kan 136 

Stockton  Sch.   Dlst.,  Cal 153 

Stokes  County,  N.  C_ 169 

Stoneham    Mass 31 

Stonewall  County,  Tex 185 

Stonington,  Conn.   (Town) 39 

Stoughton.  Mass 31 

Stowe  Township  Sch.  Dlst.,  Pa..   77 

Strafford  County,  N.  H 16 

Stratford,    Conn. 39 

Streator  Sch.  Dlst  ,  111 106 

Stroud,  Okla.. 148 

Stroudsburg,  Pa 79 

Struthers  Sch.  Dlst..  Ohio 97 

Sturgeon  Bay.  Wis 114 

Stutsman  County,  N.  D 126 

Suffern,  N.  Y 59 

Suffleld,  Conn 39 

Suffolk,   Va_. .161 

Suffolk  Co  ,  Mass.  (see  Boston)..   21 

Sugar  Sch.  Dlst.    No.  4,  Ida 141 

Sulsun  City,  Cal 153 

Sullivan  County,  Ind 101 

Sullivan  County,  Mo 125 

Sullivan  Sch.  Dist.,  Ind.  ._ 101 

Sullivan  County .  Pa 79 

Sulphur  Springs  I 'id.  S.  D.,  Tex. 185 

Sulphur  Springs,  Tex 184 

Summervllle,    Ga 173 

Summit,  Miss 177 

Summit    N.  J.. 68 

Summit  County,  Ohio 95 

Sumner  County.  Kan 135 

Sumter,  S.  C,  &  Sch.  Dlst 170 

Sumter  County,  Ala 176 

Sunapee,  N.  H 16 

Sunbury,  Pa 77 

Sunflower  County  ,Mlss 177 

Superior ,  Neb '. 131 

Superior ,  Wis 114 

Superior  Township,   Kan 136 

Sussex,  N.  J 68 

Sussex  County,  Del 80 

Sutton  County.  Tex 185 

Swampscott,  Mass 31 

Swanton,  Vt 18 

Sweet  Grass  County,  Mont 138 

Sweetwater  County,  Wyo ..139 

Swissvale,  Pa. .  and  Sch.  Dlst 78 

Switzerland  County.  Ind 101 

Syracuse     Kan 136 

Syracuse,  N    Y 59 

rPacoma,  Wash.,  &  S.D.No.l0..156 

L  albot  County,  Md _  81 

Talladega,   Ala 176 

Tamaqua,   Pa 78 

Tampa,  Fla. .174 

Taney  County,  Mo. 125 

Tanner's  Creek  S.  D.  No.  6.  Va.. 161 

Tarentuin,  Pa.,&  Sch.  Dlst 78 

Tarrant  County,  Tex 184 

Tarrytown,  N.  Y 60 

Taunton.   Mass 31 

Taylor.  Tex. 185 

Taylor  County,  Tex 185 

Tavlor  Pond  Drain.  Dlst.,  Ill         106 

Taylor  Sch.  Dlst.,  Pa 79 

Tazewell  County,  111 106 

Teaneck  Sch.  Dlst.,  N.  J... 70 

Tecumseh.  Neb 131 

Tecumaeh,  Okla.   148 

Telfair  County,  Ga 173 

Temple.  Tex 184 

Tennessee ..164 

Tensas  Parish  .La 179 

Tensas  Basin  Levee  Dlst.,  La         179 
Terre  Haute,  Ind.,  &  Sch.  Dlst..  101 

Terrell,  Texas 184 

Terrell  County.  Texas..         .  185 

Teton  County,  Mont 138 

Texarkana,  Tex. 185 

Texas 180 

Theresa,  N.  Y 60 

Thief  River  Falls,  Minn.. 118 

Thief  River  Falls  Ind.  Sch.  Dlst. 

No.  18,  Minn 118 

Thomas  County,  Kan 135 

Thomaston.  Conn 39 

Thomas  vllle,  Ga .173 

Thompson,  N.   Y .   60 

Three  Rivers.  Mich      _ 110 

Throckmorton  County,  Tex 185 

Thurston  County.  Wash 157 

Tlconderoga,  N    v..  and  School 

District  No.  5 60 

Tiffin    Ohio 95 

Tlfton,  Ga... 173 

Tioga  County.  Pa 79 

Tippecanoe,  Ohio 97 

Tipton  County.  Ind 101 

Tlsliiuv,  \l.iss .  31 

Tishomingo. Ok'a 148 

Tltusvllle.   Pa 78 

Toledo,  Ohio   85 

Toledo  Sch    Dlst.,  Ohio. »6 

Tom  Green  County    Tex ..185 

Tonawanda,  N.  Y.,  City   Town  A 

School   District  No.  3 60 

Topeka.  Kan..  &  Sch.  Dlst 1S5 

Toronto   Ohio 88 
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Trenton    \    .i 
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Trinidad    Colo  143 
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Ohio     a  Scb    Diet    .. . 
Trumbull  County,  oiiio 

toad  Dlst. .  Onto 

Truxton    N.  ^  -      no 

6Q 
Tucson,  Ariz  .  and  Bch.  DM  . , 
Tubm    iir.   Dial.,  «'.,i 

Tulsa,  Ukia  i  is 

I'm  mi  County,  Ga  ... 178 

Turnei  County.  S.  D.    ...  128 

Turner's  falls  i-'irc  dm  .  Mass 
Turtle  Cre<  k,  Pa.,  &  Sch.  Dlst..   78 

Ua  - 17''. 

i  )C  uity.    Via  i  78 

Tuxedo  Sch.  Dlst.  No.  6,  N.  Y-.  fid 
Twin  .  Idaho. 141 
Two  Hai  i  o  s,  Minn  118 

Two  Rivers,  Wis.. 114 

184 

Tyrone.    l*a 79 

Ubrlchsvflle,  Ohio,  ana  Sch.  D.  no 
lnta  County,   Wyo .139 

Uklah,  Cal     153 

:    < 'oil  lit  V,    N.    V 60 

Ulysses,     Kan 130 

.      . 60 

Umatilla  County,  Ore _.    _ir>4 

I '  1 1 u>  i  (Town) ,  I  hid ic in  Co. .  X.J.  69 
Union  (Twp.),  Bergen  Co..  \.  J.  ;0 
Union  (Tup),  Union  Co.,  N.  J_.   70 

Union.  S.  C 170 

Union  City  (Horo.),  I>a..&S  D..   79 

Union  City,  Tens 166 

Union  County,  Ind __ioi 

Union  County     Iowa 121 

Union  County,  N.  J 69 

Union  County,  Ohio 96 

Union  County,  Pa 73 

Union  County,  S.  C 170 

Union  County.  S.   D ..128 

Union  County,  Tcnn 167 

Union  Drain.  Dist.  Xo.  1,  111 106 

Union  Springs.  Ala 176 

Unlontown,  Ala 175 

Uniontown    Pa.,  and  Sch.  Dist..  78 

Union  Township,  Kan 136 

United  Stales 9 

United  States  Possessions 185 

Upland  School  District,  Cal 153 

Upper  Sandusky,  Ohio 96 

Urbana,  Ohio,  and  Sch.  Dist 96 

Urbana  Sch.  Dist.  Xo.  116,  111.. 106 

Utah 144 

Utica     X.    Y 60 

Uxbridge     Mass 33 

Vaeavllle.  Cal 153 

>  aldosta,    Ga 173 

Vallej    .  Cal.,  *  Sch.  Dist   .    ...  153 

Valley  County.  Mont 138 

Vallev  County.  Xeb 131 

Valparaiso.  Ind.,  &  Sch.  Dlst... 101 

Van  Huren  County,  Iowa 121 

Vancouver,   Wash 157 

Vanderburgh  County.  Ind 101 

Van  Wert,  Ohio.  &  Sen.  Dist...  96 

Van  Wert  County,  Ohio 97 

Van  Zandt  County,  Tex 184 

Venango  County,  Pa 78 

Venic-.  X.  Y 61 

Ventnor  City,  X.  J 69 

Vergennes.  Vt 18 

Vermilion  County,  111 106 

Vermillion  County,  Ind 101 

Vermont 16 

Vernon,  Conn 39 

Vernon  County.  Mo 125 

Verona  (Township),  X.  J 70 

Verona.   Pa      79 

Versailles,    Ohio 97 

Vicksburer,    Miss .177 

Victor,  Colo 144 

Victoria     Tex 185 

Victoria  County,  Tex ..185 

Vigo  Countv,  Ind 101 

Vlncennes,  ind..  and  Sch.  Dlst. .101 


l'aur- 
Vlnrlnml      V   J  .69 

\  lul'.i 

Vinton,    liiv..,  12) 

la 

...    22.  Minn. 11(1 

Volnej .  \    v  .01 

W:    Ind  101 

abaui 

\\  .1.1.  lis 

I 

.  1 28 
Wake  i  ■     

31 

Wakeileld,  •   X.  Y.  CU  . 

n,  X.   Y. 61 

Waldoborough,    He 

l.".7 

w  alia  u  alia  Co.,  Wash 

Waller  Countv.  Tex    18.", 

Walllnrford   conn.  (Town) 89 

WallluKiord,  Conn.  (Boro) .   4U 

oi  d.Conn.,  Centra]  s.  D.  40 

Walllnirton,  N.  J... 70 

Walpole     Mass 81 

Walpole,  N.  n 16 

Walt  ham.    Mass 31 

Walton,  N.   Y.  (Til  ft  Seh.  Dlst. I    61 
Walworth  County,  So.  Dakota..  128 

Wam-.-go  (Twp.)   Kan 136 

\,    p  .k  .nit  ,.  Ohio    &  Sch.  Di-i     M 

Wapello  County,    Iowa 121 

Ward  County,  X.  D 127 

Ware,  Mass _ 31 

Warren,  Pa.,  and  Sch.  Dlst 78 

Warren.    R.    I- 3  1 

Warren  City,  Ohio,  &  Sch.  Dlst..   96 

Warren  County,  Ind. 101 

Warren  County,  Ky 164 

Warren  County,  Miss 177 

Warren  County,  N.J 70 

Warren    (Township),  Ohio 97 

Warrensburg  (City  ft  Twp.),  Mo.  125 

Warrensburg  Seh.   Dlst.,  Mo 125 

Warren  ton.  Va 161 

Warsaw-.  Ind 101 

Warsaw  Seh.    Dist.,   Ind 101 

Warsaw.  N.  Y.  (Town  &  Village).   6!  I 

Warwick,  R.  I 35 

Warwick  County,  Ind 101 

Waseca,  Minn lis 

Washburn      Wis 114 

Washington 154 

Washington,  Ga 173 

Washington,   Ind 101 

Washington .  Kan 136 

Washington,  Lafayette  Co.,  Mo. 125 
Washington.  Pa.,  and  Sch.  Dlst.   78 

Washington  County.  Ind 101 

Washington  County,  Me 13 

Washington  County,  Md 81 

Washington  County.  Miss.. 177 

Washington  County    Xeb 131 

Washington  County.  Ohio 97 

Washington  County,  Pa 78 

Washington  C.  H.,  Ohio 97 

Washita  County,    Okla ...148 

Washoe  County,  Nev 157 

Waterbury,  Conn 40 

Waterford,   Conn 40 

Waterloo,  la.,  and  Sch.  Dlsts 121 

Watertown,    Conn 40 

Watertown.  Mass 31 

Watertown  (City),  N.  Y. 61 

Watertown,  S.  D 128 

Wat ert OW n.    Wis 114 

Water  Valley,  Miss 177 

Watervllle.  Me... 13 

Waterville,  X.   Y 61 

Watervliet,  N.  Y 61 

Watklns    X.  Y 61 

Watongo.  Okla 148 

Watsonvllle.  Cal_. 153 

Waukesha,    Wis 114 

Waukesha  County,  Wis 114 

Waupaca  County,  Wis 114 

Wausau,  Wis.,  and  Seh.  Dis 114 

Wauseon,  Ohio,  ft  Sch.  Dist    .       07 

Wauwatosa,    Wis 114 

Wawarslng,  N.  Y 61 

Waxahachle.  Tex 185 

Way  cross ,  Ga 173 

Wayland,  Mass... 33 

Wavland.  X.   Y 61 

Wayne,  N.  Y 61 

Wayne  County    Ind 101 

Wayne  County.  Mich no 

Waynesboro.    Ga 173 

Wayne  County,  Tenn 167 


WaviM-iiiuro.  I'a. .  and  Sch.  Dim 

.    U7 

Webb  DM.     Mo 



U  fber  County     I  .  14.", 

' 

Webstoi  Cltj  .  Iowa  .121 

Webater  County,  Iowa  121 

ounty,  .\i-i.  . .  131 

b|o 
Webster  Drove*  Sch 

tawken  (Twp.) .  N.  J 

1  .     Idaho     .    141 

Well<  .    31 

Wellington,  Kan.,  ai 

Wellington.   Ohio  !i7 

Wells,     Minn  us 

Wells  Countv.   No.    Dak    .         ...127 

U'ellston.  Ohio,  and   Seh.    Dlst..    U6 

vVellsvllle.  V   1 

Wellsvlhe,  Ohio,  and  Seh.  DUt 

West  Allis,  Wis 114 

West  Bay  City.  Mich,  (see  Hay  C.1107 

1  14 
Westborou.'li.    Mass _    31 

Weatbrook,  Me  .   13 

West  Carthage   X.  Y.  (Village)..  61 
Westchester,  N.    .  I   A3 

West  Chester.  Pa.,  ft  Sch.  Dlst    .    78 

Westchester  County,  X.  Y 61 

W.  Chic.  Park.  111.  (see  Chicago). 103 
West     Dee    Moines    Sell.,     [a 

Des    Moines) 120 

Westerly.  It.   I. 39 

Western  Hraneli  Sell.  Dlst.     Va  ..161 

Westervllle,  Ohio 96 

West  Farms,  N.  Y.  (see  X.  Y.  C.)    53 
Westlield,    Mass. 32 

West  field,  X.  J 69 

Westlield,  N.  Y.,  Chautauqua  Co. 

and  Sch.  Dlst.  No.  1 61 

Westheld.  X.Y..&S.  D.  (N.Y.C.)    58 

West  Hartford.  Conn 40 

West  Haven,  Conn 40 

West   Holioken.   \.  J 69 

West  Homestead.  Pa.,  &  Sch.  D.   78 
West   Indianapolis,  Ind.   (see  In- 
dianapolis)     99 

West  Xew  York.  X.  J 69 

West  Orange,  X.  J.    ft  Sch    Dlst.   69 
West  Palm  Beach  S.D. No. 1,  Fla  17-1 

West  Plains.  Mo 125 

West   P  lint.   MISS  177 

Westport,   Conn 40 

Westport,    Mass 33 

West  Seneca S    D.,  No.  8,  X.  Y..   61 

West  Springfield.  Mass 32 

West  Virginia 161 

Wcstwood  (Borough),  X*.  J 70 

Westwood.  O.    (see  Cincinnati)..   86 

Wctherstleld,    Conn 40 

Weymouth    Mass 32 

Wharton  County,  Tex Us.", 

Whatcom  Wash. (see  Bellingham)  153 

Whatcom  County.  Wash 157 

Wheaton ,  111 106 

Wheeling,  W.  Va 162 

White  County.  Ill 106 

White  County.  Ind 101 

White  County,  Tenn 166 

WhlteHcld.  X.   H 16 

Whitehall.  N.  Y 61 

Whitehall  Twp.  Sch.  Dist..  Pa...   78 

White  Pine  County,  Nev. 157 

White  Pl's(N.Y.)  V11.&  S.  D 61 

White  Plains  (Town)     N.  Y 62 

White  River  School  Twp.,  Ill 101 

YVhitesboro,  N.   Y 62 

Whitestone.  N.  Y.  (see  N.  Y.  C).  55 

Whitman.    Mass 32 

Whittier,  Cal ..153 

Whittier  Un.  H.  Sch.  Dlst.,  Cal. 153 

Wichita    Kan..  &  Sch.  Dist 135 

Wichita  Countv.  Kan... 135 

Wichita  Falls,  Tex 185 

Wilbarger  County,  Tex 185 

Wildwood.  X.  J 70 

Wilkes- Barre,  Pa.,  and  Sch.  Dist.  78 

Wilkes  Countv,   Ga 173 

Wilkes  County,  N.  C 168 

Wilkinsburg.  Pa 78 

WUklnsburg Seh.  Dlst. .Pa 78 

Williamsburg.  Mass 32 

Williamsbrldge.X.Y.(see  N.Y'.C.)    53 

Williams  County.  N.  D_. .127 

Williamson  Countv.  Ill 106 

Williamson  Countv,  Tex 18ft 

Willlamsport.  Pa ..       ...    78 

Williamsport  School  Dist.,  Pa...    7!) 


1 '  -HI' 

!■ 

Wlilliiiniitlc.  Conn    40) 

■ 
Will..  .7 

■ 

168 

Willi. 

inly     Kan.  .135 

Wilt.,  4(j 

W  Uton,  N.  H.  io 

Wlnchendoi  , .  32 

Wine  . .  4  1 

_  .  181 

Wlm lbei  .    i-  .71, 

Windham  ,  Ci 

Wind 40 

Windsor    Locks.  •  40 

Windsor  Township,  ill 106 

Wlnileld    1.  135 

WIiiih  .  Minn. 118 

Winn.  inty.   Iowa 121 

win  ma .   Minn 

Winona,  Ml  177 

Wlnooskl,    Vt 18 

Wlnalow,  M< 

Winsn-d.  Conn .        411 

Winston.   N.  C_. .168 

Wlnthron.    Mas* 

Wlnion  Pla<  •  .  o.     -.'-Cincinnati)  86 

Wlnyah  Indigo  Sch.  Dlst..  S.C..170 

Wisconsin ill 

Wise  County.  Tex 185 

Woburn,    Mass   32 

Wolcott.   X.    v 82 

Wolfeboro.  H 18 

Woodbury.       ,nn.. 40 

Woodbury.       .  J 69 

Woodbury  1  ->untv,      ,...     121 

Wood  Coui .   '17 

Wood  Conn  1    .  V  .  Va _lt,_ 

Woodford  County,  Ky. 164 

Woodland .  Cal 153 

Woodlawn,  Ala 176 

Woods  Countv.  Okla. 148 

Woodslield.  Ohio 97 

W  OO  Mock  Sell.  Dlst.  No.  72.  111.106 

Woodstown    N.  J 70 

Woodward.   Okla... 148 

Woousocket .  R .  I 35 

Wooster    Ohio,  and  Sch    D'st 97 

Worcester,  Mass 32 

Worcester  County,  Md M 

Worcester  Countv,  Mass.. 32 

Wyandot  County.  Ohio 97 

Wyandotte  County     Kan. 135 

Wyandotte.   Mich.,     and    School 

District ll.i 

Wymore.  Ncd.    131 

Wynnewood,  Okla .148 

Wyoming     13.s 

Wyoming  County.  Pa... 

Wyomlsslng  School  District.  P 
Wytueville.  Va If.1 

Xenia.  Ohio 97 
enia  Sch.  Dist..   Ohio 97 

Yakima  County,  Wash 157 
anlcton.  S.  D 128 

Yankton  County    S.  D 128 

Yarmouth     Me 13 

Yarmouth    Mass 33 

Yates.  X.   Y 62 

Yates  Center     Kan 136 

Yavapai  Countv.  Ariz 147 

Yazoo  CItv.    Miss..    177 

Yazoo-Misslssippl-Delta   Levee 

District .    Miss 177 

Yellowstone  County.  Mont 138 

Yoakum.  Tex 185 

Yonkers.  X.  Y..  and  Sch.  Dlst...   62 

York    Me IS 

York.  Pa.    and  Sch.  Dlst 79 

York  Sch.  Dlst..  Neb 131 

York  Countv.  Pa... 79 

York  (Township).  Ohio 97 

York  Township.  S.  C 170 

Youngstown,  Ohio 97 

Youngstown  Sch.  Dlst.,  Ohio 97 

Ypsilantl.  Mich.,  and  Sch.  Dlst. .110 

Yreka.  Cal .153 

Yuma  County.  Ariz 147 

Zanesvllle      Ohio,     and     School 
District 97 


O'Connor  &  Kahler, 

INVESTMENT    BANKERS, 

K-iniiiuh,  .1  1899 

4  0    AVall    Street,    New    Voi-k. 


4  111*    \(.o  OFFICF, 

S66  jiooktry   ISUIy. 


l.ona  Dtataua*  Telephone   9SI7    Hnnover. 
Cable    \il<lri<H«.  "KAIil.EK,"  New    York. 


Southwestern  Representative, 
DAM-A*  TKI  ST  A  >AVING<*  HANK 
859  iTlalti  St.,  Dalian.  Texas. 


MUNICIPAL,  RAILROAD  AND   CORPORATION 
BONDS  FOR  INVESTMENT 


Administrators,  Executors,  Institutions  with  funds  to  invest  are  requested  to  write  for  our  lists. 

We    accept    deposits   subject   to  check   or  awaiting  investment,  on    which   a   suitable  rate  of 

interest  is  allowed. 

C0RRES1  <>\  DENCE  INVITED. 


LEE,  HIGGINSON  &  CO 


44  STATE  STREET,  BOSTON 


o 


Investment  Securities 
Letters  of  Credit 
Foreign  Exchange 


MEMBERS 

Boston,  New  York,  Philadelphia   and  Chicago 
Stock  Exchanges 


CHARTERED  1822. 


The  Farmers'  Loan  &  Trust  Co., 

NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH,   475  FIFTH  AVENUE, 

LONDON:  M  C\A/   VOPI^  PARIS: 

18  Bishopsgarte  St.,  Within  ,1|LVV     TVrciV.  78  Rue  de  Richelieu. 


CAPITAL,  $1,000,000  UNDIVIDED  PROFIT8,  $7,000,000 


ACTS  AS  FISCAL  AGENT  FOR  STATES,  COUNTIES  AND  CITIES 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of  Stocks 
and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Foreign  Exchange  in  Pounds,  Francs  and  Marks. 

Letters  of  Credit  Payable  throughout  the  World. 

EDWIN  S.  MARSTON,  President.  AUGUSTUS  V.  HEELY,  Vice-Pres.   and  Sec'y. 

THOS.  J.  BARNETT,  Vice-President.  WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

SAMUEL  SLOAN  Jr.,  Vice-President.  CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD   OF    DIRECTORS 

SAMUEL  SLOAN.  CHARLES  A.  PEABODY.  EDWARD  R.   BACON.  FREDERICK   GELLER. 

WILLIAM  WALDORF  ASTOR  HUGH   D.  AUCHINCLOSS.  HENRY   H.   ROGERS.  JOHN  L.  RIKER. 

D.  O.   MILLS.  JAMES  STILLMAN.  ARCHIBALD  D.   RUSSELL.  ROBERT  O.   BOYD. 

FRANKLIN   D.   LOCKE.  HENRY  A.  C.  TAYLOR.  EDWIN  S.   MARSTON.  HENRY  HENTZ. 

JAMES  F.   HORAN.  D.   H.   KING  JR..  MOSES  TAYLOR  PYNE.  H.  V.  R.   KENNEDY. 

GEORGE   F.    BAKER,  E.    R.    HOLDEN.  STEPHEN  S.   PALMER,  P.   A.   VALENTINE. 

A.   G.   AGNEW.  WILLIAM    ROWLAND.  CLEVELAND   H.    DODGE. 


r* 


BlvAIR  &  Co., 

DOMESTIC  md  FOREIGN  BANKERS, 


NEWYORK. 


TRAVELERS  LETTERS  OF  CREDIT. 


yommercial  §■ 


Rankers 


AND 


Trust 


SECTION. 


CONTAINING    REPORT    OF    THE 


Convention  of  American  Bankers'  Association 

Held  at  ATLANTIC  CITY,  SEPTEMBER  24  to  27,  1907 
INDEX    TO    THIS     SECTION: 


Page. 

EDITORIAL  ARTICLES- 
CURRENCY  REFORM  ACTION 75 

THE  CONVENTION'S  WORK 76 

THE  SPEECHES  AND  ADDRESSES    78 
TRUST  AND  SAVINGS  SECTIONS.     79 

BANKING  SECTION- 
CURRENCY  COMMISSION  PLAN..     83 
PRESENT  &  FUTURE  PROSPERITY    85 

NEED  OF  CENTRAL  BANK 88 

PROSPERITY  AND  THE  SOUTH..    89 

REPORT  OF  SECRETARY 92 

REPORT  CURRENCY  COMMITTEE    92 

PROTECTIVE  COMMITTEE  93 

REPORT  OF  TREASURER 93 

NEGOTIABLE  INSTRUMENTS  ....     94 

INSTITUTE  OF  BANKING 94 

STANDING  LAW  COMMITTEE....     95 
BILL  OF  LADING  COMMITTEE. . . .    95 


Page. 

BANKING  SECTION- 
PROTECTION      MUNICIPAL      SE- 
CURITIES        99 

REPORT  EXECUTIVE  COUNCIL...  100 

REPORT  ON  EXPRESS  CO.'S 100 

WAREHOUSE  RECEIPTS  102 

DETAILED  PROCEEDINGS  103 

ADDRESSES  OF  WELCOME 103 

PREST.  WHITSON'S  ADDRESS....  103 

TRUST  COMPANY  SECTION- 
TRUSTS  AND  TRUST  CO.'S 118 

THE  COUNTRY  TRUST  CO 120 

DETAILED  PROCEEDINGS  123 

SAVINGS  BANK  SECTION- 
PREPARED  ADDRESSES  13S 

DETAILED  PROCEEDINGS  143 

CLEARING  HOUSE  SECTION- 
DETAILED  PROCEEDINGS  153 


Por   Index    to    Advertisement*    see  pages    81    and    82 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  cokner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  In  the  year  1907,  by  William  B.  Dana  Company,  In  Office  of  Librarian  of  Congress,  Washington,  D.  C 


Chartered     1836. 

QIRARD  TRUST  COMPANY 

PHILADELPHIA,     PA. 


CAPITAL  AND  SURPLUS, 


$10,000,000 


Acts  as  Trustee  of  Corporation  Mortgages. 
Registrar  and  Transfer   Agent. 
Assumes  Entire  Charge  of  Real  Estate. 
Interest  Allowed  on  Individual  and  Corpo- 
ration Accounts. 


Acts  as  Executor,  Administrator,    Trustee, 

Assignee  and  Receiver. 

Depositary  under  Plans  of  Reorganization. 

Financial  Agent  for  Individuals  or 

Corporations. 


Safes  to  Rent  in  Burglar-Proof  Vaults. 


OFFICERS. 

EFFINGHAM   B.    MORRIS,   President. 
WM.  NEWBOLD  ELY,  First  Vice-President.  ALBERT  ATLEE  JACKSON,  Second  Vice-President. 

CHARLES  JAMES  RHOADS,  3d  Vice-Pres.  and  Treas.  EDW.  SYDENHAM  PAGE  Secretary. 
GEORGE  H.  STUART  3D,  Asst.  Treasurer.  SAMUEL  W.  MORRIS,  Asst.  Secretary. 

J.  SNOWDON  RHOADS,  Trust  Officer.  MINTURN  T.  WRIGHT,  Real  Estate  Officer. 


MANAGERS. 


EFFINGHAM  B.  MORRIS, 
JOHN  A.  BROWN,  Jr., 
BENJAMIN  W.  RICHARDS, 
JOHN  B.  GARRETT, 
WILLIAM  H.  JENKS, 


WILLIAM  H.  GAW, 
FRANCIS  I.  GOWEN, 
GEO.  H.   McFADDEN, 
HENRY  TATNALL, 
ISAAC  H.  CLOTHIER, 


E.   C.   FELTON. 


THOS.   DeWITT   CUYLER, 
C.    HARTMAN   KUHN, 
JAMES   SPEYER, 
AUGUSTUS   D.   TUILLIARD, 
EDWARD  J.  BERWIND, 


RANDAL  MORGAN. 
EDWARD  T.  STOTESBURY, 
CHARLES  E.  INGERSOLL, 
JOHN  S.  JENKS,  JR., 
HENRY  B.  COXE,  JR., 


MISSISSIPPI  VALLEY  TRUST   COMPANY 

N.  W.  Cor.  Fourth  and  Pine  Streets 
ST.     LOUIS 


A  general  Financial,  Bond,  Real  Estate,  Safe  Deposit  and  Fiduciary 

business  transacted 


OFFICERS 

JULIUS  S.  WALSH,  Chairman  of  the  Board 

BRECKINRIDGE  JONES,    President  JAMES  E.  BROCK,   Secretary 

JOHN  D.  DAVIS,   Vice-President  HUGH   R.  LYLE,  Assistant  Secretary 

SAMUEL  E.  HOFFMAN,  Vice-President  HENRY  C.  IBBOTSON,  Assistant  Secretary 

HENRY  SEMPLE  AMES,  Assistant  Executive  Officer  C.  HUNT  TURNER,  Jr.,  Assistant  Secretary 

FREDERICK  VIERLING,  Trust  Officer  LOUIS   W.   FRICKE,   Assistant   Secretary 

CHARLES  M.  POLK,  Assistant  Trust  Officer  WILLIAM  G.   LACKEY,  Bond  Officer 

TOM  W.  BENNETT,   Real  Estate  Officer  WM.  McC.  MARTIN,  Assistant  Bond  Officer 

GEO.  KINGSLAND,  Assistant  Real  Estate  Officer  CHARLES  W.  MORATH,  Safe  Deposit  Officer 

DIRECTORS 


!  United  Railways  Co.  of  St.  Louis 
Union  Elec.  Light  &  Power  Co. 
Laelede  Gas  Light  Co. 
Wilbur  F.  Boyle,  Boyle  &  Priest 
James  E.  Brock,  Secretary 

Murray  Carleton,  President  Carleton  Dry  Goods  Co. 
Charles  Clark 

Horatio  N.  Davis,  President  Smith  &  Davis  Mfg.  Co. 
John   D.   Davis,  Vice-President 
Aucuste  B.  Ewimg 

David  R.  Francis,  Francis,  Bro.  &  Co. 
August  Gehner,  President  German  American  Bank 
S.  E.  Hoffman,  Vice-President 
Chas.  H.  Hwttig,  President  Third  National  Bank 


Breckinridge  Jones,  President 

W.  J.  McBride,  Vice-President  Haskell  &  Barker  Car  Co. 

Nelson  W.  McLeod,  Vice-President  Grayson-McLeod 

Lumber    Co. 
Saunders  Norvell,  Pres't  Norvell-Shapleigh  Hdw.  Co. 
Robert  J.   O'Reilly.  M.   D. 

Wm.   D  Orthwein,  President  Wm.   D.   Orthwein  Grain  Co. 
Henry  W.   Peters^   President  Peters  Shoe  Co. 
H.  Clay  Pierce,  Chairman  Board  Waters- Pierce  Oil  Co. 
Josefh  Ramsey,  Jr. 

James  E.  Smith,  Vice-President  Simmons  Hardware  Co. 
R.  H.   Stockton,  President  Majestic  Mfg.   Co. 
Julius  S.  Walsh,  Chairman  of  the  Board 
Rolla  Wells,  Mayor  of  City  of  St.  Louis 


Wm.  A.  Read  &  Co. 

Bankers 

Members    of    the    New    York    and    Boston    Stock    Exchanges 

Investment  Securities 

Deposits  received  and   Interest  allowed  on  Balances,  subject 
to  draft  at  sight. 

Commission   orders   executed   in   all   the   principal   markets. 

List  of  selected  securities  mailed  upon  application. 

25  Nassau  Street,  New  York 

43  State  Street  203  East  German  Street  205  La  Salle  Street 

BOSTON  BALTIMORE  CHICAGO 


Kean,  Van  Cortlandt  &  Co. 


30    PINE    STREET,     NEW  YORK 


BANKERS 


TRANSACT  a  general  foreign  and   domestic 

BANKING    BUSINESS 

Dealers   in   Investment   Securities 


BROWN  BROTHERS  &  CO., 


Neiv   York,  59  Wall  Street. 


Philadelphia,   4th  and  Chestnut  Streets.  Boston,  60  State  Street. 

AND 

ALEX.    BROWN    &   SONS, 

Baltimore  and  Calvert  Streets,  Baltimore.  ALL  CONNECTED  BY  PRIVATE  WIRE 

MEMBERS  OF  THE  NEW  YORK,  PHILADELPHIA,  BOSTON  AND  BALTIMORE  STOCK  EXCHANGES 


Execute  Orders  on  Commission  for   Purchase    and  Sale   of 
Stocks,  Bonds,  and  all  Investment  Securities. 

BILLS   OF   EXCHANGE   BOUGHT  AND   SOLD 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts  on 
Foreign  Countries. 

Commercial   Letters   of  Credit  and  Travelers'  Letters  of 

Credit  issued,  available  in  all  parts  of  the  world. 

Also  International  Cheques. 

Collections  made  on  all  points;     Telegraphic  Transfers  of 
Money  made  between  this  Country  and  Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  upon  favorable  terms. 

Certificates  of  Deposit  issued  payable  on  demand  or  at  a 

stated  period. 

BROWN,  SHIPLEY  &  CO., 

FOUNDER'S  COURT,  LOTHBURY,  E.  C, 
AND  FOR  THE  CONVENIENCE  OF  TRAVELERS.    I  23    PALL  MALL,  S.  W., 

LONDON 


The  National  Bankof  North  America 

IN    NEW  YORK 
43-49    EXCHANGE    PLACE 


CAPITAL 
32,000,000 

SURPLUS 
$2,000,000 

DEPOSITS 
$24,000,000 


CHARTERED  1851 


ALFRED     H.    CURTIS 

Presi  dent 

CHARLES    W.    MORSE 

Vice-President 

HENRY    CHAPIN,    Jr. 

Vice-President 

WALTER     W.    LEE 

Vice- Presi  dent 

EDWARD     B.    WIRE 

Cash i er 

J.    FREDERICK     SWEASY 

Assistant   Cashier 

ADOLPH      RADO 

Assistant    Cashier 

EDWARD     D.    SHOTWELL 

Manager  of  Foreign   Dept. 

DIRECTORS 

JOHN      H.    FLAGLER 

WILLIAM     F.    HAVEMEYER 

MAHLON     D.    THATCHER 

CHARLES    W.    MORSE 

CHARLES     T.     BARNEY 

CHARLES     M.    SCHWAB 

MORGAN     J.    O'BRIEN 

ALFRED     H.    CURTIS 

UNITED  STATES, 

STATE  AND  CITY 

DEPOSITARY 

Travelers*    Checks   and    Letters    of    Credit 

Payable    Everywhere 


IRcdmond  &€o 


NEW  YORK 
31  and  33  Pine  Street 


PHILADELPHIA 
507  Chestnut  Street 


DO  A  GENERAL  FOREIGN  AND 
DOMESTIC   BANKING  BUSINESS 


INVESTMENT   SECURITIES 


LETTERS  OF  CREDIT 


Banks,  Trust  Companies  and  Bankers  may  make  arrangements  whereby 
they  can  issue  their  own  direct  drafts  upon  our  correspondents  in  Foreign 
Countries,  and  be  supplied  with  blank  Letters  of  Credit,  for  immediate  delivery. 


r? 


Capital,  $1,500,000.00 

UndfvTderProfits    EARNED   -  $7,063,424.14 


FIRST  FLOOR THIRD  FLOOR 

Receiving  Departments  Officers'  Quarters  and  Loan 

and     Discount     Departments 

SECOND  FLOOR FOURTH,  FIFTH  &  SIXTH  FLOORS 

Paying  Department  Directors'  Rooms   and    Gen- 

eral Clerks'  Department 

ENTIRE  BUILDING— 15,000  SQUARE    FEET 
FLOOR  SPACE— FOR  BANK'S  OCCUPANCY 


SPECIAL  ELEVATOR   COMMUIMIC AXIOM  ALL  FLOORS 


JOHN  ARBUCKLE 
ISAAC  D.  FLETCHER 
HENRY  C  HULBERT 
HENRY  R.  ICKELHEIMER 


DIRECTORS 

ADOLPH  LEWISOHN 
JAMES  R.  PLUM 
H.  H.  POWELL 
EDWARD  C.  RICE 

OFFICERS 


EDWARD  TOWNSEND 
EDWARD  VAN  VOLKENBURGH 
JOHN  J.  WALTON 
P.  B.  WORRALL 


H.  H.  POWELL 
G.  H.  BLISH     - 


EDWARD  TOWNSEND 

Cashier 

Asst.  Cashier 


President 


G.  H.  HULIN 
C.  F.  REGAN 


Asst.  Cashier 
Asst   Cashier 


V£ 


V 


SPEYER  &  CO. 

BANKERS 


24-26  Pine  Street 


NEW  YORK 


AGENTS    FOR 

Messrs.  SPEYER  BROTHERS  -  -  -  London 
Mr.  LAZARD  SPEYER-ELLISEN,  Frankfort  7  Main 
Messrs.  GEBR.  TEIXEIRA  de  MATTOS,  Amsterdam 


The  New  York  Trust  Com  pany 

26  BROAD  STREET 

CAPITAL -    -    $3,000,000 

SURPLUS  and  PROFITS      -    ■     11,189,000 

Allows  interest  on  deposits  subject  to  cheque* 

Manages  estates.     Acts  as  executor,  trustee,  etc. 


Trustees 

Otto  T.   Bannard 
S.  Reading  Bertron 
James  A.  Blair 
Robert  W.  de  Forest 
John  B.  Dennis 
Elbert  H.  Gary 
Joseph  P.  Grace 
Charles  W.  Harkness 
James  N.  Hill 
F.  N.  Hoffstot 
Arthur  Curtiss  James 
Frederic  B.  Jennings 
Walter   Jennings 
Chauncey  Keep 
Woodbury  Langdon 
Gordon  Macdonald 
John  J.   Mitchell 
James  Parmelee 
George  W.  Perkins 
John  S.  Phipps 
E.   Parmalee  Prentice 
Edmund  D.  Randolph 
Norman  B.   Ream 
B.  Aymar  Sands 
Joseph  J.   Slocum 
John  W.   Sterling 
James  Stillman 
Ernst  Thalmann 
Myles  Ticrney 
P.  A.  Valentine 


OFFICERS 

OTTO  T;  BANNARD,  President 
WILLARD  V.  KINO,  Vice-President  FREDERICK  J.  HORNE,  Secretary 

ALEXANDER  S.  WEBB,  Jr.,  Vice-President  HERBERT  W.  MORSE,   Asst.  Secretary 

MORTIMER  N.  BUCKNER,  Treasurer  ARTHUR  S.  GIBBS,  2d  Asst.   Secretary 


Incorporated  1889 


■f 
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ill  Trust  Company 


CHARTERED    IN     1830 

52  WALL  STREET,  NEW  YORK 

Grants  annuities.     Accepts  Trusts  created  by  Will  or  otherwise.     Manages  property 

as  Agent  for  the  owners.     Allows  interest  on  deposites  payable  after  ten  days' 

notice.      Legal  Depository  for  Executors,  Trustees  and  Money  in  Suit. 

Accepts  only  Private  Crusts  and  declines  all  Corporation  or  other  Public  Crusts. 

HENRY  PARISH,  President 
WALTER   KERR,    1st  Vice-President  HENRY  PARISH,  Jr.,  2d  Vice-President 

GEORGE    M.  CORNING,   Secretary  Z.   W.  van  ZELM,   Asst.  Secretary 

IRVING  L.   ROE,   Asst.  Secretary 


«H 


TRUSTEES 

Charles  G.  Thompson 

Henry  Parish 

Frederic  W.  Stevens 

Stuyvesant   Fish 

Edmund  L.  Baylies 

George  S.  Bowdoin 

Henry  C.  Hulbert 

Henry  A.  C.  Taylor 

C  O'D.  Iselin 

W.  Emlen  Rooseve 

H    Van  Rensselaer 

Kennedy 

John  Jacob  Astor 


=» 


1'&$;] 


ill 
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UNITED  STATES  BRANCH    BANK 

(////A  done  the  }5'!'f)&y  n/'Jimc  /D.   // o/. 
Prefenl    Directors  of  CaSd   Bank 

i  Cornelius    Ray    Esq"  President 

(PRoberl      Lenox     Efqf      Matthew  <  'larksqj .     l\l 

s*V\'illiam  Laiuhl    Efqf    llaac    Governeih*  El 
■"imn  Henderfon  Efqr  |ohn  Atkinfon      Ef 
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L 3  Nicholas       Low    El'qT  John     Murraj 
|  I  homas  Buchanan  Efq!  G Lilian    Ludl 
iGeVard    Bancker  EfqriGabrie)  W.mLudlowE 
•Jonathan    Bur-rail    Efq!"  Cafhier 

■  Wn^i     i/i'tr//''1    l/tir,    *    a  ■  ■  ...      /Q-  (/, 

citlion    of  \jaul    <  '■' 
irarrurtriM  »  yaflt  n 
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THE   ABOVE    CORNER-STONE   WAS 
REMOVED  FROM  THE  FOUNDATION^ 
UNDER  THE  SOUTH-EAST  CORNER  OF™ 
BUILDING  N952WALLSTREETJl,NE  11,1866  fcj 


TRUSTEES 

Joseph  H.  Choaie 
Samuel  Thorne 
John  L.  Cadwalader 
Augustus  D.  Juilliard 
Henry  Lewis  Morris 
George  G.  DeWitt 
Cornelius  \  anderbilt 
John  McL.  Nash 
John  Claflin 
Cleveland  H.  Dodge 
F.  Augustus 

Schermerhorn 
Thomas  Denny 


Corner  Stone  of  the  Old  United   States    Branch    Hank. 
Placed  in  the  Directors'   Rojm  of  the  New  York  Life   Insurance  and  Trust  Com i  any,   in    iBi 

STATEMENT 

Made  to  the  Banking  Department  of  the  State  of  New  York  at  the  close  of  business,  on  August  22d,  J  907. 

ASSETS  LIABILITIES 

Real    Estate $1,697,500.00  Capital $100000000 

Bonds   and   Mortgages ^104674  c.     1       r-     j       j  „    .    ..    , '1    * *  1,000.000. 00 

Loans   on   Collaterals 616   46482  SurpluS  Fund  and  Ulld"lded  Profits....  4,022.104.01 

Rills    Receivable    n'ooVo<;6  67  n„n~  >.       •     «.                 (market  value) 

Cash  in   Company's  Vaults I.:::..:  JSXSoiX  D«P«s"«  in  Trust        .        .        .        33.712.743.30 

Cash   on   Deposite 2,392.433.74  Annuity    Fund    2,326,150.30 

Securities  in  Lawful  Money  Reserve 1,083,900.00  Life    Insurance    Fund l8i\o4  7> 

Interest  Due  Depositors,  Taxes.  &c.  . .  .'.  798.223. '96 


&c 
Bonds  and  Stocks, 


645,930.97 

(MARKET  \  \l.lK        10.720,493.35 

$42,240,726.29 


$42,240,726.29 


Latham,  Alexander  &  Co. 

Bankers 


AND 


Cotton  Commission  Merchants. 

Nos.  1 6  and  18  WALL  ST.,  NEW  YORK. 


Conduct  a   General  Banking  Business. 

Members  of  the  New  York  Stock  and  Cotton  Exchanges. 


Accounts    of    Banks,    Bankers,    Merchants    and    Individuals   received  on  favorable 
terms,  and    Interest  allowed  on  Daily  Balances,  subject  to  check  at  sight. 


CONTRACTS  FOR  COTTON  FOR  FUTURE  DELIVERY 
BOUGHT  AND  SOLD  ON  COMMISSION. 


BLAKE  BROTHERS  &  CO 

50   Exchange  Place,  84    State    Street, 

NEW   YORK.  BOSTON. 


DEALERS  IN  ALL  ISSUES  OF 

NEW   YORK   CITY   BONDS 

AND  OTHER   MUNICIPAL  BONDS 


Commercial   Paper.  Investment  Securities, 

MEMBERS  NEW  YORK  AND  BOSTON  STOCK  EXCHANGES 


T.A.McIntyre&Co. 

Members  of   New   York  Stock   Exchange 

71   Broadway,  New  York 

r-  u      ajj-         "T  ii"  (Telephone.    3100   Rector 

Cable  Addres»,       lyrewell  <  .        Kp..  M       ,._        i9fl7 

'  Long  Distance,   INos.  I  1/    and  ZC/ 

BONDS 
INVESTMENT  SECURITIES 

STOCKS 


ORDERS    EXECUTED    ON     COMMISSION     FOR    PURCHASE    AND 
SALE    OF    SECURITIES    ON    ALL    EXCHANGES 


List  of  Selected  Bonds  and   the  highest  class 
of  Investment  Securities    on    request. 


We    invite    the    correspondence    of    banks    and 
other   financial   institutions  and  of   trustees,  the 


investment  of  whose  funds  is  restricted. 


♦  • 


Full  information  concerning  Stocks  and  Bonds  of  Railroads,  Public 
Service  and  industrial  Enterprises  furnished  on  application. 

UNLISTED  AND   INACTIVE   SECURITIES  BOUGHT  AND  SOLD 


BRANCH  OFFICES 

I  5  Congress  Street,   Boston  I  45  Adams  Street,   Chicago 

10  South  Street,   Baltimore  Kilmer  Building,   Binghamton,    N.    Y. 

White  Memorial   Building,  Syracuse,  N.  Y.  Ellwanger  &  Barry  Building,  Rochester,  N.  Y. 

5 1 6  Fifth   Avenue,  New  York  City  I  5    Exchange    Place.   Jersey  City,  N.  J. 


IO 


The 

LIBERTY 
NATIONAL   BANK 

of  New  York. 

139  Broadway 

Capital,  Surplus,  and  Undivided  Profits 

$3,360,000 

FREDERICK    B.    SCHENCK,    PRESIDENT. 


DANIEL    G.     REID.      ViCE-PRES'T 
CHARLES    W.    RIECKS,    2ND   Vice-Pres'T. 


JAMES  V.    LOTT,     Cashier 

FRED      P.    McGLYNN,   Asst.  Cashier. 


HENRY    P.    DAVISON,    Chairman    Executive    Committee. 


Manhattan  Trust  Company 

Wall  St.,  Cor.  Nassau,  New  York 


CAPITAL,  $1,000,000 


JOHN  I.  WATERBURY,  President 

Vice-Presidents 
JOHN  KEAN  W.   NORTH   DUANE 

AMOS  T.   FRENCH  CHARLES    H.   STOUT 

The  MANHATTAN   TRUST   COMPANY  receives  deposits  bearing  interest  and  subject 

to  cheque,  PAYABLE  THROUGH  THE  NEW  YORK  CLEARING  HOUSE. %. 

ft* 


FRANCIS  R.   APPLETON 
ROBERT  BACON 
GEORGE  F.   BAKER 
AUGUST  BELMONT 
WALTER  P.  BLISS 
H.  W.  CANNON 


DIRECTORS 

R.  J.  CROSS 
RUDULPH    ELLIS 
AMOS  TUCK  FRENCH 
JAMES  J.  HILL 
JOHN  KEAN 


JOHN  J.  MITCHELL 
E.  D.  RANDOLPH 
GRANT  B.  SCHLEY 
S.  L.  SCHOONMAKI  K 
JOHN   I.   WATERBUin 
R.  T.  WILSON 


II 


INCORPORATED       1   «  5  3  . 


United  States  Trust  Company  of  New  York 

4.S  and  47  WALL  STREET. 

CAPITAL,  -_..-.        $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         13,013,709.14 


EDWARD  W.  SHELDON,  President. 

P.  WILLIS.  JAMES,  Vice-President. 

WM.  M.  KINGSLEY,  Second  Vice-President. 


HENRY  E.  AHERN,  Secretary. 

WILFRED  J.  WORCESTER,  Asst.  Secretary. 

CHARLES  A.  EDWARDS,  2d  Asst.  Secretary. 


Samuel   Sloan, 
D.  Willis  James, 
John   Crosby   Brown, 
W.  Bayard  Cutting, 
Charles   S.    Smith, 
William   Rockefeller, 


T  r  u  j  1 e  a  j  . 

JOHN  A.   STEWART,   Chairman  of  the  Board. 


Alexander  E.  Orr, 
William  H.  Macy,  Jr., 
William  D.  Sloane, 
Gustav  H.    Schwab, 
Frank  Lyman, 
George  F.   Vietor, 


James  Stillman, 
John  Claflin, 
John  J.  Phelps, 
John   S.   Kennedy, 
D.   O.   Mills, 
Lewis  Cass  Ledyard. 


Lyman  J.  Gage, 
Payne  Whitney, 
Edward  W.   Sheldon, 
Chauncey  Keep, 
George  L.   Rives. 


The   Washington   Trust   Company 

OF  THE   CITY  OF   NEW  YORK 

253  Broadway,  New  York 


Capital,  Surplus  and  Undivided  Profits,  $1,650,000 


Officers 

DAVID  M.  MORRISON.  President 

GEORGE  AUSTIN  MORRISON,    I 

PHINEAS  C.   LOONSBURY.  1  Vice  Pretldents 

FRANCIS  H.  PAGE,  2d  Vice-President 

M.   S.  LOTT,   Secretary 

II.  F.   PRICK,   Asst.  Secretary 


Trustees. 


Charles  H.  Russell 
Ceorge  H.   Prentiss 
I'hineas  C.  Lounsbury 
David  M.   Morrison 
Seth   E.  Thomas 
Lucius  K.  Wilmerdlng 
Geo.   Austin  Morrison 
Joseph  C.   Baldwin 
William  Whiting 
H.  J.   S.   Hall 
Clarence  W.   Seaman* 


Carl  Sehefer 
Francis  H.  Leggett 
William  A.   Putnam 
Charles  M.  Clark 
Francis  H.   Page 
George  F.   Vietor 
George  W.  Jenkins 
William   Barbour 
John  P.  Munn 
George  Gray   Ward 


INTEREST    ALLOWED    ON    DEPOSITS 


This  Company  is  especially  designated  by  ihe 
Supreme  Court  of  the  State  of  New  York 
a  legal  deposi tory  for  Court  and  Trust  Funds,  and 
is  authorized  to  do  any  and  all  other  business  done 
by  Trust  Companies  of  responsibility  and  standing. 
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MERCHANTS 
NATIONAL  BANK 

NEW  YORK 


CAPITAL 
$2,000,000 


FOUNDED 
1803 


SURF»LU  S 
$1,650,000 


DEPOSITS    OVER    $20,000,000 

Government,    State   and   City   Depositary 

THIRD    OLDEST     MEMBER     NEW     YORK    CLEARING     HOUSE 


Foreign  and  Domestic  Banking  in  all  its 
Branches.  Bills  of  Exchange,  Cable 
Transfers,  Letters  of  Credit. 

Collections  Made  on  all  Parts  of  the  World. 
Government  Securities  Bought  and  Sold. 


ROBERT  M.  GALLAWAY,  -  -  President 
ELBERT  A.  BRINCKERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,  -  -  -  Cashier 
ALBERT  S.  COX,  -  -  -  -  Ass't  Cashier 
O.  E.  PAYNTER,    -     -     -     -     Ass't  Cashier 


Wall  St.  in  1803 — Merchants'  Bank  Building  on  the  Right. 


Ptortgagt  &  Crust  Cmttpttg 


West  End  Branch 
73d  Street  and  Broadway 


$eto  fork 

Main  Office 
55  Cedar  Street 


1  25th  St.  Branch 
8th  Ave.  and  1  25th  St. 


CAPITAL    AND    SURPLUS    $6,000,000 


Interest  is  paid  on  deposits  subject  to  check  and  special  rates  on  time  deposits. 
Acts  as  Administrator,    Executor,  Trustee,  Transfer  Agent  and   Reg- 
istrar and    in  all  Trust  capacities  for  Corporations  and 
Individuals:  also  as  Fiscal  Agent  for  Munici- 
palities and  Corporations.  Foreign  Drafts 
and  Letters  of  Credit  are  issued 
payable  throughout  the 
world. 


OFFICERS 
M        CUMMING, 


GEORGE      M.      CUMMING.      president 
LUTHER    KOUNTZE,    VICE-PRESIDENT  CALVERT      BREWER,       SECRETarv 

JOHN      W         FLATTEN,      VICE-PRESIDENT  CARL      G.      RASMUS.      TREASURER 

SAMUEL     S.      CAMPBELL,      vice    president  SAMUEL      B.      COIT.    asst.      secretary 

JOSEPH      ADAMS,     assistant   treasurer 
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FIDELITY  TRUST   COMPANY 

OF   NEW   YORK 

CORNER  CHAMBERS  AND   HUDSON   STREETS 

CAPITAL  and  SURPLUS,  $1,500,000 

SAMUEL  S.  CONOVER.   President 
WM.   H.  BARNARD.  Vice-President  ANDREW  H..MARS.  Secretary 

JOHN  W.  NIX.  Vice-President  STEPHEN  L.  VIELE,  Ass't  Secretary 

Equipped  to  do  a  general  banking  business.     Accounts  of  banks,  bankers,  firms, 

corporations  and  individuals  solicited. 

Interest  allowed  on  deposits  subject  to   check. 


The  Audit  C 


ompany 


OF  NEW  YORK 

Home  Office  43  Cedar  Street  and  conveniently  located 
branches  in  principal  cities. 

Banks  and  Trust  Companies  are  invited  to  take  advantage  of 
the  exceptional  facilities  afforded  by  its 

DEPARTMENT  FOR  INDEPENDENT 
BANK  EXAMINATIONS 

Ten  years  of  organization  and  experience  have  developed 
a  service  which  already  appeals  to  a  large  clientele  among  pro- 
gressive bankers. 

The  completeness  of  the  work  does  not  imply  large  fees  or 
the  disturbing  of  office  routine. 

Our  reports  are  helpful.     Their  thoroughness  is  unquestioned. 


Write  for  further  particulars. 


The  Coal  and  Iron  National  Bank 

OF    THE    CITY    OF    NEW   YORK 
Corner  of  Liberty  and  West  Sts. 


Capital  and  Surplus 


$1,000,000 


JOHN  T.  SPROULL.  President 
A.  A.  L1SMAN,  Vice-President  DAVID  TAYLOR.  Vice-President 

ADDISON   H.   DAY.   Cash.er  H.  J.   DORGELOH,   Assistant  Caster 


SOLICITS  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


14 


SEABOARD  national  bank 


NEW  YORK,  N.  Y. 


Capital     -----      $1,000,000 
Surplus  and  Profits  [earned]     1,434,000 

S.  G.  BAYNE,  President 
S.  G.  NELSON,  Vice-President        C.  C.  THOMPSON,  Cashier       W.  K.  CLEVERLEY,  Ass't  Cashier 
L.  N.  DeVAUSNEY.  Ass't  Cashier        J.  C.  EMORY,  Ass't  Cashier        O.  M.  JEFFERDS,  Ass't  Cashier 


WE   MAKE    ESPECIAL   EFFORTS  TO  PLEASE    OUT-OF-TOWN    CORRESPONDENTS 

ACCOUNTS  SOLICITED 


New  York  County  National  Bank 

CORNER  14th  STREET  AND  8th  AVENUE,  NEW  YORK  CITY 
Capital    -    -    $500,000       Surplus  and  Undivided  Profits       -     $1,000,000~ 


As  a  dividend  payer,  the 
New  York  County  National, 
with  100  per  cent,  yearly, 
takes  third  rank  among  the 
banks  of  the  city.  Begin- 
ning with  4  per  cent,  in  its 
first  year,  the  bank  has 
steadily  increased  the  rate 
to  the  above-named  per  cent, 
and  three  times  it  has  paid 
an  extra  dividend  of  ICO 
per  cent.  It  has  never  passed 
a  dividend.  It  is  its  divi- 
dend-paying capacity  which 
tells  the  story  of  a  bank's 
business  and  of  the  soundness 
of  the  policy  on  which  it  is 
managed. 


Safe  Deposit  Vaults 


Organized  as  a  State  bank 
1855.  Entered  the  national 
bank  system  1865. 


OFFICERS 

FRANCIS  L.  LELAND 

President 
CHRISTIAN  F.  TIETJEN 
Vice-President 
JAMES  C.  BROWER 

Cashier 

DIRECTORS 

WILLIAM  CARPENDER 
CHRISTIAN  F.  TIETJEN 
FRANCIS  L.  LELAND 
PEDRO  R.  DE  FLOREZ 

T  M.  CHEESMAN 


New  York  County  National's  New  Home 

ACCOUNTS   OF   BANKS.   B  \NKERS,   FIRMS,   CORPORATIONS    AND    INDIVIDUALS.   BOTH    LARGE 

AND   SMALL,   INVITED   ON   FAVORABLE   TERMS 

National,   New  York  State  and  City  Depository. 


ESTABLISHED    1829 


Merchants  Exchange  National  Bank 

Of   the    City    of    New   York 

257    BROADWAY 


PHINEAS  C.   LOUNSBURY.  President 
JOSEPH  THOMSON,   Vice-President  EDWARD  V.  GAMBIER,  Cashier 

SYLVESTER  G.  WHITON.   Vice-President  EDWARD    K.  CHERRILL,  Assistant  Cashier 

Accounts  of  BanKs,  BanKers,  Merchants  and  Manufacturers  Solicited 
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The  Plainfield   Trust  Company 

OF  PLAINFIELD,  NEW  JERSEY 

v  ASSETS,  TWO  AND  A  HALF  MILLIONS  OF  DOLLARS 


m  *_r 


& 


OFFICERS 

O.    T     WARING President 

A.  V.  HEEL) VicePresideni 

HENRY     I  McGEJ        Vice-President 

I      III  K  Ul  K  I  Seer. 

EDWARD    I.     FEICKER1  A-s't   Secretary 


DIRECTORS 

We  invite 

NewJersey 

business. 

We 

promise 

prompt 

service. 


ERNEST    it.    ACKI  i:\iw Plalnfleld,   V   J 

President    Lawrence   Cement    Company,    New    York. 

J.    HERBERT    CASE Plainfield,     N.    J. 

and  Treasure?. 
FREDERICK    GELLEB New    York,    N.    Y. 

Attorney   and   Oonnsellor-at-law,    Kew    York. 

SITS    V.    HEELY l'lalnlleld,    N.    .1 

Tlie    Kurniere'    Loan    and   Trust    Company,    New    York. 
JAMBS    W.    JACKSON Plalnfleld,    N.    J. 

Executor  of  Jesse  Hoyt  Estate,    New   York. 
EDWARD    IJ.    LADD,    Jr l'lalnfleld,    N.    J. 

Ladd  &   Wood,   Bankers,    New  York. 
CHARLES    W.    McCDTCHEN l'lalnfleld,    N.   J. 

Holt    &   Company,    Commission    Merchants,    New    York. 
ORVILLE  T.    WARING Plainlifld. 


HENRI      \      M.'.l.l. l'lalnfleld. 

dard   (ill   Company,    New   York. 

WALTER    M.    McGEE..  l'lalnfleld. 

I:ird    Oil   Comiiam.    New    Y'ork. 
GEORGE    P.    MELLH  I  Plalnfleld. 

Ladenbnrg,    Tbalmann    A    Co.,    Bunker*.    New    V 
CHARLES   A.    BEED         ...Plalnfleld 

Reed  A  Coddlnjfton.   Attorneys. 
ISAAC    W.    RDSHMORE Plalnfleld 

Dairy   Products,    New   York. 
BAOfDEL  TOWNSEND Plalnfleld. 

Formerly   Tnwnsend  A   Yule,    New    York. 
LEWIS    E.    WARING Plalnfleld, 

Edward    Sweet    &    Co.,    Bankers,    New    Y'ork. 
N.   J.       Standard    Oil   Company.    New    York 


N.  J. 

N.  J 

ork. 

N.  J. 

N.  J. 

N.  J 

N.  J. 


Camden  Safe  Deposit  and  Trust  Company 


CAMDEM 

N.  J. 


Established  1873 


Capital  :::::: 

Surplus  and  Undivided  Profits  (Earned) 
Deposits       :  :  :  :  :  : 


$100,000.00 

782,529.93 

6,690,905.19 


TRUST  FUNDS  are  not  included  in  above  figures,  but  are  kept 
separate  and  distinct  from  the  assets  ot  this  Company 

ALEXANDER    C.    WOOD,    President 

BENJAMIN    C.    REEVE,   Vice-Pres.   and   Trust  Officer. 

JOSEPH  LIPPINCOTT,'  Secretary  and  Treasurer. 


Board  ot  Directors 

WILLIAM   S.   SCULL,  (OS I   I'll 

WILLIAM  C.   DAYTON, 

BENTAMIN    C.    REEVE. 

ALEXANDER    C.    WOOD 

WILLIAM    S.    PRICE, 

GEORGE  REYNOLDS 


EPHRAIM    TOMLINSON. 


H.   GASKILL, 

WILLIAM   JOYCE   SEWELI. 
EDMUND  £.   READ,  Je., 
WILLIAM   J.    BRADLEY. 
GEORGE  T.    BERGEN, 
IOSEPH    W.    COOPER, 


THE 

UNION    NATIONAL    BANK 

OF    NEWARK,    IX.    J. 

Capital,  $1,500,000  Surplus,  $2,000,000 

Deposits,  $10,000,000 

GOVERNMENT    DEPOSITARY 

EQUIPPED  TO  HANDLE  ACCOUNTS   OF  INDIVIDUALS,  MERCHANTS. 
MANUFACTURERS.  CORPORATIONS,  BANKS  AND  BANKERS 


LESLIE  D.   WARD.   Vice-Prest. 


WILLIAM   SCHEERER,  President. 


ARCHIBALD   W.    CONKLIN,    Cashier. 


UZAL  H.   McCAKTEK.   Vice-Prest. 


THE    TRENTON    BANKING    COMPANY 

CHARTERED      I601 

TRENTON         N.J. 

IN       BUSINESS      OVER      ONE       HUNDRED      YEARS 

Interest  Paid  on  Deposits 

MONEY   ORDERS   ISSUED  ON   ALL   PARTS   OF  THE   WORLD.    LETTERS   OF   CREDIT 
AND    TRAVELERS'    CHECKS    FURNISHED.     COLLECTIONS  PROMPTLY   MADE. 

TRENTON    BUSI  N  ESS   SOL.IC  ITED 

Statement  August  22.  I!»07 


RESOURCES. 
Loans,   Discounts  and   Invest- 
ments      $3,218,059.28 

lulled   States   Bonds 100,000.00 

Due    from    Banks 295,142.13 

Cash   and   Cash   Items 159,316.37 


L1ABILITIES. 

Capital   Stock    paid    in (500.000.0U 

Surplus   and    Profits 455,936.87 

Dne    to    Banks 53,873.55 

Deposits     2,762.708.30 


OFFICERS 

JOHN    A.    CAMPBELL 

President 
ELMER   SWING   QRBBN 

Vice-President 

ROBERT   W.    HOWELL 
Cashier 


$3,772,517.78  $3,772.517 ,78 

DIRECTORS 

JOSEPH   H.    BRl  l.Rl  BOWARD   S.    McILVAINE 

ELMER  EWING  GREEN  FOSTER  C.   GRIFFITH 

BENJAMIN  F.   LEE  FRANK  S.   KATZENBAC1I     Jr. 

JOHN    A.    CAMPBELL  ROBERT  W.   KENNEDY 

HENRY  W.    GREEN 
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JAS.  H.  OLIPHANT  &  CO. 

20  BROAD   ST  BANKERS  NEW  YORK 

INVESTMENT    SECURITIES 

We  give  particular  attention  to  individual  investors,  and  will 
furnish   upon   application   a   list    of   desirable   investments. 

Write  for  our  1907  Edition  of  "The  Earning  Power  of  Railroads"  (12mo,  337  pages,  bound  in  extra  linen 
cloth).  This  book  presents  important  statistics  and  general  information  relating  to  the  earning  power  and 
to  the  securities  of  railroads,  arranged  in  convenient  form  for  ready  reference. 

DIVIDENDS  AND  INTEREST  COLLECTED  AND  REMITTED. 

Members  New  York  Stock  Exchange.  Correspondence  invited. 


GEORGE  D.  COOK  &  CO. 

BANKERS 

25  Broad  Street,  New  York 


We     make     a     Specialty    of     Mexican    Government    and    State    Bonds 


WEBB     &     CO., 
Investment     Securities, 

74  Broadway,  New  York. 


Telephone  j  g4j^  [   Rector. 


KNAUTH,  NACHOD  &  KUHNE 

BANKERS,  NEW  YORK 

Members  New  York  Stock  Exchange 

INVESTMENT    SECURITIES 

Make   arrangements  with    Banks  and   Bankers   enabling   them   to   issue    their  own    drafts  on    more    than    one 

thousand   Cities  all  over  the   World. 

Letters    of   Credit  Foreign    Exchange 

Travelers*    Checks  Cable    Transfers 

Deposit    Accounts,    Subject    to    Check,    Received     on     Favorable    Terms 
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CLEMENT   &   SMITH 

BANKERS   AM)    BROKERS 

NO.    I     NASSAU    STREET    (CORNER    NASSAU    AND    WALL) 

NEW    YORK 


MEMBERS  NEW  YORK  STOCK  EXCHANGE 


W.  EUGENE  KIMBALL 

LEEDS  JOHNSON 

R.  J.  KIMBALL  &  CO. 

7    NASSAU    ST.,    NEW    YORK. 

Stocks-Bonds 
Investment  Securities 

Members  New  York  Stock  Exchange 

SINCE  1869 


Chas   D.  Barney  (El  Co. 

BANKERS    AND   BROKERS 

NIoS.    122    aud    124   South  Fourth  St.,  -  _  .  Philadelphia 

BRANCH  OFFICE.  NORTH  AMERICAN   BUILDING 

No.   25   Broad   S.ree. New  York 

Branch  Office,  Sherry's  44th  St.  and  5th  Ave. 

Dealers  in   Investment  Securities.     Stocks  and  Bonds  Bought  and  Sold 
on  Commission  and  Carried  on  Favorable  Terms. 

MEMBERS   NEW  YORK  AND    PHILADELPHIA  STOCK  EXCHANGES 


ESTABLISHED    I860 


SCHAFER    BROTHERS 

BANKERS  AND  BROKERS 
35   WALL  STREET,  NEW  YORK 


INVESTMENT  SECURITIES 
Members  New  York  Stock  Exchange 
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Organized  1882. 


THE  LINCOLN  NATIONAL  BANK  OF  THE  CITY  OF  NEW  YORK 

42nd  STREET,  OPPOSITE  GRAND  CENTRAL  STATION. 

Statement,  September  3,  1907 


CAPITAL  - 

surplus  and  undivided  profits, 
deposits,  - 

total  resources, 


$500,000 

1, 582,2200 

1H, 334,000 

19,647,000 


President  :  THOMAS  L.  JAMES. 

Vice-Presidents:  E.  V.  W»  ROSS1TER.     J.  D.  LAYNO.     WILLIAM  A.  SIMONSON. 

Cashier:  CHAS.  ELLIOT  WARREN.  Assistant  Cashier:  OAVID  C.  GRANT. 

DIRECTORS. 

Thomas  L.  James,  Charles  C.  Clarke,  J.   D.   Layng,  Wm.  G.  Rockefeller,  W.   K.    Vanderbilt,   Jr. 

Matthew  C.  D.  Borden,  E.   V.  W.  Rossiter,  James  Stillman,  Eben  E.  Olcott,  Joseph  P.  Grace. 

Depository  of  the  United  States.  State  of  New  York,  City  of  New  York. 
Accounts  of  Banks,  Bankers,  Trust  Companies,  Corporations  and  Individuals  Invited 


T.  W.  STEPHENS  &  CO. 

BANKERS 

Corporation   and   Municipal   Bonds 

For   Investment 

2  Wall  Street,  New  York 


FREDERICK  MULLER 


WILLIAM  SCHALL,  Jr. 


CARL  MULLER 


E.  PAVENSTEDT 


MULLER,  SCHALL  &  CO. 

BANKERS 


44  Wall  Street 


NEW  YORK 


Foreign  Exchange 


Members 
New  York  Stock  Exchange 


GKORGK   LEASK. 


JULIAN   W.   ROISB1NS. 


EDWIN  M.  LEASK,  Member  N.  Y.  Stock  Exchange, 


GEORGE  LEASK  &  CO., 

BANKERS, 

37   WALL  STREET,   NEW   YORK. 

All  Securities  Current  at  the  New  York  Stock  Exchange  Bought  and  Sold  on   Commission. 
Interest  Allowed  on  Balances  Subject  to  Draft. 

DEALERS     IN     COMMERCIAL     PAPER. 


IQ 


The  Earnings  of  a  Bank 


for   a   period   of    years  reveal    the    character     of     the 
management. 

Some  bankers  stake  all  on  a  single  throw — live 
only  for  the  present — and  center  their  every  effort  on  the 
profits  for  this  year,  with  little    thought  for  the  future. 

Such  men  are  sometimes  called  brilliant  bankers. 
They  lack  conservatism,  are  apt  to  speculate,  and  may 
take  an  unfair  advantage  of  a  customer. 

Others  take  deep  thought  of  the  future  without 
neglecting  the  present. 

They  are  conservative  bankers.  They  are  like  the 
farmer  who  carefully  fertilizes  his  soil  for  future  crops — 
the  operator  who  blocks  out  large  quantities  of  ore  for 
future  milling — the  steel  manufacturer  who  fortifies  his 
position  by  acquiring  large  holdings  of  ore  and  coal  lands 
for  future  development.  Their  acts  are  sure  to  be  guided 
by  equity,  and  a  u  square  deal  "  for  all  is  assured.  Such 
a  bank  should  show  increased  earnings  from  year  to  year. 

The  Mellon  National  Bank  of  Pittsburgh  is  such 
a  bank,  as  the  subjoined  table  of  annual  net  earnings 
will  show.  It  would  like  to  form  an  active  connection 
with  such  other  banks,  bankers  and  trust  companies  as 
operate  on  its  own  conservative  lines. 

Net  Earnings 

1903 $332,175 

1904 367,764 

1905 419,851 

1906 625,205 


Mellon  National  Bank 

OF  PITTSBURGH 

Resources   Over   41    Millions 
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Commercial  Trust  Company 


ARCADE  BUILDING,  CITY  HALL  SQUARE 


PHILADELPHIA 


CAPITAL 


$1,000,000 


SURPLUS 


$1,500,000 


Interest   Paid  on  Deposit  Accounts 

Accounts  of  Banks,  Bankers  and  Trust  Companies  Solicited 

Acts  as  Executor,  Administrator,  Trustee  and  Guardian 

Safe  Deposit  Boxes  to  Rent  in  Armor  Plate  Vault 


OFFICERS. 

HORATIO   G.    LLOYD President 

THOMAS   DeWITT  CUYLER Vice-Pres.   and  Counsel 

JOHN  H.  MASON Vice-Pres.  and  Treasurer 

W.     A.     OBDYKE Secretary 


H.  W.  BIDDLE, 
CLEMENT  A.  GRISCOM, 
C  STUART  PATTERSON. 
L.  C.  WEIR, 
HENRY  TATNALL, 
HENRY  C.   FRICK, 


DIRECTORS. 

THOMAS   DeWITT  CUYLER. 
EFFINGHAM  B.   MORRIS, 
SAMUEL  REA, 
HORATIO  G.  LLOYD. 
ALVIN  W.  KRECH, 
PAUL  D.  CRAVATH, 


RUUULPH  ELLIS. 
ARTHUR  E.  NEWBOLD, 
SIDNEY  F.  TYLER, 
SAMUEL  T.  BODINE, 
J.  R.  MCALLISTER, 
ROBERT  K.  CASSATT. 


WILLIAM   C.    SPKOUL, 


THOMAS    F.    RYAN. 
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The 
Fourth  Street  National  Bank 


OF  PHILADELPHIA 


CAPITAL, 

SURPLUS  and  PROFITS, 


$3,000,000 
$5,700,000 


Accounts  of   Banks   and    Bankers  Solicited. 
Exceptional   Collection    Facilities. 
Foreign    Exchange   Bought   and   Sold. 


R.  H.  RUSHTON,  President. 
E.  F.  SHANBACKER,  ist  Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,  2nd  Vice-President.  W.  A.  BULKLEY,  Asst.  Cashier. 

FRANK  G.  ROGERS,  Manager  Foreign  Exchange  Dept. 


Union  National  Bank 


PHILADELPHIA 


Capital 

Surplus  and   Undivided  Profits 


$500,000 
750,000 


OFFICERS 

W.  H.  CARPENTER   :     :     :    President 
THEODORE  H.  CONDERMAN 

Vice-Pres. 
A.  E.  FLETCHER  :  :  :  :  Cashier 
JOHN  W.  MINK  :     :     Assistant  Cashier 

DIRECTORS 

W.  H.  CARPENTER 
IGNATIUS  J.  DOHAN 
AARON  GANS 
T.  H    CONDERMAN 
JOHN  E.  REYBURN 
HARLAN  PACE 
WM.  T.  TILDEN 
CHARLES  H.  ZEHNDER 


Accounts  of  Banks,  Bankers,  Firms,  Corporations  and  Individuals  solicited 
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THE  PHILADELPHIA  NATIONAL  BANK 


ORGANIZED  1803. 


PHILADELPHIA,  PA. 


NATIONAL  BANK,   1864. 


Capital,    -  $1,500,000 

Surplus  and  Net  Profits,       3,250,000 
Deposits  ~      >.       ~        ~     37,000,000 


OFFICERS. 


LEVI  L.  RUE,  President. 
HARRY  J.  KESER,  Cashier. 


LINCOLN  GODFREY,  Vice-President. 
HORACE  FORTESCUE,  Assistant  Cashier. 


DIRECTORS. 


N.   PARKER   SHORTRIDGE,   Chairman   of  the   Board. 


RICHARD  ASHHURST. 

Treasurer     Win.     Wharton,     Jr.,     & 

Co.,   Inc. 
LLVCOI.N  GODFREY, 

Wm.  Simpson  Sons  &  Co. 

Director  Penna.   R.   R.  Co 

Phila.    Trus1.,    Safe    Deposit    &    Ins. 

Co. 
JOHN  H.  CONVERSE, 

Baldwin  Loco.  Works. 

Man.  Phila.  Saving  Fund  Soc. 

GEORGE  WOOD, 

President  Millville  Mfg.  Co. 
Director  Penna.  R.  R.  Co. 

ALFRED  C.   HARRISON, 

Late  Franklin  Sugar  Refining  Co. 
Manager  Western  Saving  Fund  So- 
ciety. 


LEVI  L.  RUE, 

President. 

GEORGE  H.  FRAZIER, 

Brown  Bros.  &  Co.,  Bankers,  Phila., 
N.    V.,   and   London. 
Director   Penna.    Co.   for   Insurances 
on  Lives  and  Granting  Annuities. 

PERCIVAL  ROBERTS,  JR., 

Director  Land  Title  and  Trust  Co. 

JAMES  F.  HOPE, 

Treasurer    Thomas    Potter    Sons    & 
Co.,   Inc. 


Fund 


GEORGE  H.    Mcl-ADDEN, 
Geo.  H.  McFadden  &  Bro. 
Manager  Girard  Trust  Co. 
Manager      Western      Saving 
Soc. 

EDWARD  T.   STOTESBURY, 
Drexel  &  Co.,   Bankers. 
Manager  Girard  Trust  Co. 

EFFINGHAM  B.  MORRIS, 
President  Girard  Trust  Co. 
Director  Penna.   R.   R.  Co. 

RANDAL  MORGAN. 

Vice-President  United  Gas  Improve- 
ment Company. 

R.  DALE  BENSON, 

President    Pennsylvania    Fire    Insur- 
ance Company. 


THEODORE  W.  CRAMP 

HOWARD  ELLERY  MITCHELL 

SAMUEL  L.  SHOBER,  JR. 

S.  PEMBERTON  HUTCHINSON 


CRAMP,    MITCHELL 
&  SHOBER 

Nil  Chestnut  Street,      Philadelphia,  Penna. 


United  States  Government  Bonds 
and  other  Investment 
Securities. 

Members  New  York  and  Philadelphia  Stock  Exchanges. 

A  General    Banking   and    Bro- 
kerage Business  Transacted. 
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The  Market  Street  National  Bank 


PHILADELPHIA 


GEORGE    H.  EAKLE.  JR..  President 
JAMES   F.  SULLIVAN.    I>t  Vice-President 


GEO.  D.  McCREARY.  2d  Vice -Pres.de>. 

WM.  P.  SINNETT.  Cashier 


Capital,     -     -     -     -        $1,000,000 
Surplus  and  Net  Profits,     1 ,0 11 ,000 


ACCOUNTS     SOLICITED  CORRESPONDENCE    INVITED 

COLLECTION    FACILITIES    FIRSTCLASS 


The  Farmers  and  Mechanics  National  Bank 


F>  H  I  LADELPHIA 


Capital,  $2,000,000 

Surplus  fand    Profits,    $1,230,000 

Dividends  Paid,  $12,597,000 


^ 


HOWARD  W.  LEWIS, 
HENRY  B.  BARTOW, 
JOHN  MASON,     - 
OSCAR  E.  WEISS, 


President 

Cashier 

Transfer  Officer 

Asst.  Cashier 


Hi 
■ 


Celebrated   its  Centennial    in    1907. 
United   States,   State   and   City   Depositary. 
Excellent  Facilities  for  Direct  Collections. 
Active  and   Reserve  Accounts  of  Banks  invited. 


75/>e  Trust  Company  of  North  America 

505   CHESTNUT   STREET.  Philadelphia 
Capital  and  Surplus         -         $1,300,000.00 


ADAM  A.  STULL,      ------       President 

HENRY  G.  BRENGLE,  First  Vice-President  and  Treasurer 

I0S.  S.  CLARK,  Second  Vice-President.  Supervising  Trust  Dept. 
CHAS.  P.  LINEA WEAVER,  Secretary  and  Assistant  Trust  Officer 

Pays  Interest  on  Deposits.    Executes  Trusts 
Takes  lharge  of  Real  tstate  and 

Furnishes  Letters  of  Credit 

Savings  Fund  Pays  3  1-2  Per  Cent. 


Henry  G.  Brengle 
James  Crosby  Brown 
John  Cadwalader 
E.  W.  Clark,  Jr. 
E.   B.  Coxe,  Jr. 
Edwin  S.  Dixon 
Eugene  L.  Ellison 
Joseph  C.   Fraley 


DIRECTORS 

Harry  C.   Francis 
Henry  L.  Gaw,  Jr. 
Howard  S.  Graham 
Samuel  F.  Houston 
J.  Levering  Jones 
Malcolm  Lloyd 
John  Mcllhenny 
Richard  Wain  Meirs 


Clement  B.  Newbold 
John  W.  Pepper 
William  F.  Read 
Frank   Samuel 
Adam  A.  Stull 
Edward  D.  Toland 
Joseph  R.  Wainwright 
William   D.   Winsor 
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Corn  Exchange  National  Bank 


PHI  LADELPHIA 


Capital 

Surplus  and  Profits 

Deposits 


$500,000 

1,250,000 

16,000,000 


BENJAMIN     GITHENS, 
WM.  W.  SUPPLEE,    -    ■ 
CHAS.    S.    CALWELL, 
M.  N.  WILLITS,  Jr.,    -    ■ 


-     -     -     President 

-    Vice-President 

-     -     -     Cashier 

Assistant  Cashier 


E. 


W.  Clark  (&  Co 

BANKERS 

321   Chestnut  Street,  Philadelphia 

ESTABLISHED  1837. 


Street   Railway   Bonds   and   Stocks  a  Specialty 

Members  of  the  Philadelphia  and  Necw  York  Stock  Exchanges. 


M       v     ,    r  I  CLARK,  DODGE  &   CO. 

New  York  Correspondents -J  f[RSJ  NATIONAL  BANK 


INTEREST  ALLOWED   ON   DEPOSITS 


ERVIN    &    CO. 


BANKERS 

INVESTMENT   SECURITIES 

Drexel  Building 
PHILADELPHIA 

43     Exchange     Place,     New    York 

Members  of  the   New    York  and  Philadelphia  Slock  Exchanges 

EDWARD    B.   SMITH    &    CO 

BANKERS 

INVESTMENT  SECURITIES 

511    Chestnut    St. 
PHILADELPHIA 


7     Wull     Street.  -  NEW    YORK 

Members  New   York  and  /'hi la.  Stork  Exchanges 
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Tradesmens  National  Bank 

DREXEL    BUILDING,    PHILADELPHIA 

Capital  $500,000  Surplus  and  Profits  $775,000 

II      I    \KI  I  ,     Ik  I    '    '    ST    1!.    LOEB,    VL  HOWARD    A.     LOEB,    2d     Vice  I't 

HENRY    1).    MCCARTHY,  Cashier.  LOUIS  ZEISSE,  ier. 

FOREIGN   EXCHANGE   BOUGHT   AND  SOLD 

Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All    Parts  of    the  World. 

CORRESPONDENCE  WITH  A  VIEW   TO  BUSINESS  SOLICITED 


LYBRAND,  ROSS 

CERTIFIED    P 

AUDITS,    INVESTIGATIONS  AND 

AND  C 

43  EXCHANGE  PLACE 
NEW  YORK 

BROS. 

UBLIC  A< 

SYSTEMS   FC 
OMMERCIAL 

&  MONTGOMERY 

CCOUIMTANTS 

>R   BANKERS,    MANUFACTURERS 
HOUSES 

LAND  TITLE  BUILDING 
PHILADELPHIA 

INTEREST 

in  the  welfare  of   depositors  and   correspondents   and  constant 

efforts  to  give  them  the  best  banking  facilities 

have  earned  the  name  of 

"The  Bank  of  Personal  Service" 

for 

The  Merchants  National  Bank 

of  Philadelphia 

F.  W.  Ayer,  President  Thomas  W.  Andrew,  Cashier 

Wm.  A.  Law,  Vice-President  W.  P.  Barrows,  Asst.  Cashier 

Capital,  Surplus    and    Profits,  $1,435,000 
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West  End  Trust  Company 


OF  PHILADELPHIA 


CAPITAL, 
SURPLUS, 


$1,000,000 
1,000,000 


Receives  Deposits,  Executes  Trusts,  Loans  Money 

SAFE  DEPOSIT  BOXES 

Storage  for  Valuables 

Your  Account  is  Solicited 
OFFICERS: 

HORACE  A.  DOAN,  President. 

JOSEPH  T.  RICHARDS,  First  Vice-President. 

CHARLES  E.  WOLBERT,  Second  Vice-Presi- 
dent, Treasurer  and  Secretary. 

JOHN  M.  STRONG,  Trust  Officer  and  Real 
Estate  Officer. 

ROBERT  L.  MORGAN,  Assistant  Secretary  and 
Assistant  Treasurer. 

JOHN  HAMPTON  BARNES,  Solicitor. 

DIRECTORS: 

HENRY  A.   BORELL.  Drugs. 

HORACE    A.    DOAN.    President. 

WILLIAM  HENDERSON,   Henderson  &  Bro.,   Incorporated. 

JOSEPH    T.    RICHARDS,    Chief    Engineer    Maintenance    of 

Way,    Penna.    R.   R. 
A.    LEWIS   SMITH,   Attorney-at-Law. 
FRANK    R.    TOBEY,    President    the    Employers*    Indemnity 

Co.    of    Phila. 
MAX   RIEBENACK,   Comptroller  Penna.   R.   R. 
HORATIO  C.  WOOD,  M.  D. 

WM.   ALEXANDER   BROWN,  Attorney-at-Law. 
G.   BRINTON  ROBERTS,  David  E.  Williams  &  Co. 
WILLIAM    L.    SUPPLEE 

DAVID  E.  WILLIAMS,   David  E.  Williams  &  Co. 
STEPHEN  GREENE,  Printer. 

JOS.   S.   KEEN,  Jr.,   President  American   Pipe  Mfg.   Co. 
WILLIAM  C.  ALDERSON,  Treas.  Lehigh  V.  R.  R.  Co. 


CAS  S  ATT    &    CO. 


BANKERS  AND   BROKERS 


1 1 1  Arcade  Building 


PHILADELPHIA 


Stock  and  Bonds  Bought  and  Sold.  Accounts  and  Correspondence  Solicited 

Established   1872 


Capital  $750,000 


Surplus  and  Profits  $2,800,000 


Officers 

WM.  T.ELLIOTT, 
President 

WILLIAM  POST, 
Cashier 

WM.  Y.CONRAD, 
Aist.  Cashier 

A.  H.  JONES. 

2nd  Astt.  Cashier 


The  Central  ^€ 
National  Bank 

PHILADELPHIA 


Directors 

Samuel  R.   Shipley 
T.  Wistar  Brown 
George    Burnham,  Jr. 
William  Wood 
John  1'itcairn 
Chas.   H.    Smith 
Henry  W.  Biddle 
Chas.  Wheeler 
A.  Hcckscher 
James   Rawle 
Wm.  T.  Elliott 


Accounts    of     Banks,     Bankers,     Individuals,    Firms,    Corporations,     Trustees    and    Estates    invited    on    the 

most    Liberal    terms    consistent    with    safe    banking. 


27 


Safe  Deposit  and  Trust  Company 


OF  BALTIMORE 
9,   II,   13  SOUTH    STREET 


Chartered   1864 


Capital,  $600,000 


Surplus,  $1,400,000 


Act*  as  Trustee  of  Corporation  Mortgages.  Fiscal  Agent  for  Corporations  and 
Individuals,  Transfer  Agent  and  Registrar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Receiver,  Attorney  and 
Agent,  being  especially  organized  for  careful  management  and  settlement  of  estates 
of  every  character. 

Fireproof  Building  with  latest  and  best  equipment  for  safety  of  contents. 

Safes  for  rent  in  its  large  fire  and  burglar  proof  vaults,  with  spacious  and 
well  lighted  coupon  rooms  for  use  of  patrons. 

Securities  held  on  deposit  for  Out  of  Town  Corporations  and  persons. 


DIRECTORS 

MICHAEL  JENKINS,  President 
H.  WALTERS.  Vlce-Pres't  WALDO  NEWCOMER 

JOHN  W.  MARSHALL,  2nd  Vlce-Pres't  NORMAN  JAMES 

JOHN  J.  NELLIQAN,  3rd  Vlce-Pres't  DOUGLAS  H.  THOMAS 


SAM'L  M.  SHOEMAKER 
BLANCHARD  RANDALL 
E.  H.  PERKINS 


ANDREW  P.  SPAMER,  Treasurer 


GEO.  B.  GAMM1E,  Asst.  Treasurer 


WILLIAM  WILSON  &  SONS. 
Established    1802. 


WILSON.    COLSTON    &    CO. 
Established    1867. 


Wilson,  Colston  &  Co. 

MEMBERS  OF  BALTIMORE  STOCK  EXCHANGE. 


BANKERS, 


216  E.  Baltimore  Street, 


Baltimore. 


Investment  and  Miscellaneous  Securities  a  specialty,  and  whole  issues  handled.     Exceptional  facilities 
for  dealing  in  all  classes  of  Southern  Bonds.    Loans  on  Collateral  Securities  negotiated. 


ESTABLISHED    1808 


FARMERS  and  MERCHANTS 
NATIONAL  BANK 

BALTIMORE,  MD. 

N.    W.    CORNER    SOUTH    AND    LOMBARD    STREETS 
CAPITAL,    $650,000  EARNED    SURPLUS,    $325,000 

OFFICERS 


CHAS.  T.  CRANE, 
President 


CARTER  G.  OSBURN, 
Cashier 

CORRESPONDENCE    INVITED 
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J.  E.  MARSHALL, 
Asst.  Cashier 


PLEASE  READ  THIS  ADVERTISEMENT 


THE  NATIONAL  MECHANICS  BANK 


OF  BALTIMORE,  MARYLAND. 


CAPITAL, 
SURPLUS, 

JOHN  B.    RAMSAY,  President. 


JAMES  SCOTT,  Cashier. 


$1,000,000.00 
1,000,000.00 

CHAS.    HANN,   A*s't   Cashier 


r-ii"** 


DIRECTORS 

Alexander  Brown, 

George  C.  Jenkins, 
Jesse  Hi'.les, 

John  B    Ramsay, 
D    D.  Mallory, 

Miles  White,  Jr. 
Lawrason    Riggs, 

E.   B.  Hunting, 

Seymour  Mandelbaum. 
John  Pleasants, 

Geo.  K.  McGaw, 
Morris  Whitridge 


WRITE   US   ABOUT  YOUR   ACCOUNT.      WE  WANT    IT. 

Middendorf,   Williams  &   Co. 

BANKERS  and  BROKERS 


MEMBERS   BALTIMORE    STOCK    EXCHANGE 
Direct   Wire   to   New   York 

BALTIMORE,  MD. 


Stocks  and   Bonds   Bought  and  Sold  on  Commission.     Special  attention  given  to 

Municipal  and  other  Investment'  Securities. 


RIGGS  NATIONAL  BANK 


WASHINGTON,  D.  C. 

CAPITAL 


Penn.  Ave.,  opp.  U.  S.  Treasury 

SURPLUS  AND  UNDIVIDED  PROFITS 


$1,000,000 


$1,500,000 


LETTERS  OF  CREDIT  ISSUED 


Drafts  is«ued  direct  on  principal 

cities  of  the  world. 
Money  transmitted  by  cable. 


I  v  li  i   ge  bought  and  sold. 

In  estments  and  collections  made 

Stocks  and  bonds  bought  and  sold 


OFFICERS 

CHARLES  C.  GLOVER,     President        WM.  J.  FLATHER,    Vice-President 
M.   E.  AILES,      Vice-President  H.   H.   FLATHER,     Cashier 

JOSHUA  EVANS,  JR.,     Asst.  Cashier 
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HENRY  C.  BDCHMAN,  Pre™.  GEO.  B.  BARRETT.  VIce-Pres.  THOS.  W.  WELSH.  Jr..   2nd  Vlce-Prei. 

JAMES  M.  YOUNG.  Canhlvr.  BROWN  A.  PATTERSON.  Asat.  Cashier. 

Second  IRattonal  JSank 

PITTSBURGH,    PA. 


Si  IP 


Capital,  =   $1,800,000.00 
Surplus,  *     2,000,000  00 

Depositary  of  the  United  States,  the  State  of  Pennsylvania, 
and  the  City  of  Pittsburgh. 


DIR  i  CIORS 

GEORGE   B.    BARRETT,  WM.   M.  KENNEDY, 

HENRY  C.   BUGHMAN,  JAMES    S.    KUHN, 

WILLIAM   CURRY,  WILLIAM    McCONWAL 

ROBERT   I).   FFFWOOD,  FRANK   C.   OSBURN, 

CHARLES   W.   FRIEND,  EDWARD  B.  TAYLOR 

FRANK    S.  W I  FLOCK. 


We  possess  Special  Facilities  for  the  care  of  Out-of-town  Customers,  having  a 
very  large  number  of  DIRECT  Correspondents. 

ACCOUNTS   OF   BANKS   AND   BANKERS   SOLICITED. 


FRED  WM.  SCOTT 


GEORGE  J.  SEAV 


SCOTT   &   STRINGFELLOW 

BANKERS  AND  BROKERS 


RICHMOND,  VA. 


MEMBERS      NEW      YORK      STOCK      EXCHANGE 

Local    and    General     Investment    Securities 

FROM  TIME  TO  TIME  WE   MAKE  SPECIAL  STUDIES  OF  RAILROAD  AND  INDUSTRIAL 
PROPERTIES  FOR  THE  BENEFIT  OF  OUR  CLIENTS 


BANK     OP     RICHMOND 


RICHMOND,    VA. 


Capital  and  Surplus 


$1,500,000 


Largest  capital  of  any  bank  in  the  South  Atlantic  States. 

Solicits  accounts  from  banks  and  trust  companies. 

Special   attention  given  to  Virginia  and  Carolina  collections. 

Liberality,  courtesy  and  promptness  assured. 


OFFICERS 

JOHN   SKELTON  WILLIAMS,   President  T.   K.  SANDS,   Vice-President  and  Cashier 

FREDERICK  E.  NOLTING,  Vice-President  H.  A.  WILLIAMS,  Ass  t  Cashier 

L.   D.  CRENSHAW,  Jr.,  Trust  Officer 
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The  National  Bank  of  Commerce 


Of  Norfolk,  Virginia 


Ctt6fc      e 


?•■  * 


MARKED  FEATURES-Promptness,  Courtesy,  Safety 
and  Reliability. 

SPECIAL  ATTENTION  is  given  to  all  business  entrusted 
to  our  care.  We  make  a  specialty  of  collecting  on  all 
points  throughout  Virginia  and  adjoining  States. 

WE  WANT  YOU  to  investigate  the  character  of  our  ser- 
vices and  the  f  nancial  condition  of  our  Institution.  The 
largely  increasing  volume  of  business  is  taken  by  us  as  a 
gratifying  acknowledgment  of  public  confidence.  We 
invite  your  accounts. 


Directors 


E.   C.  FOSBURGH 
JOHN  H.  ROGERS 
TNO.    L.    ROPER 
H.  L.  SCHMELZ 
J.   W.  HUNTER 


J.   H.   COFER 
F.   GREENWOOD 
T.  H.  WILLCOX 
A.   H.   MARTIN 
F.  E.  WILCOX 


A.  C.  HUMPHREYS         H.  M.   KERR 


B.  W.  LEIGH 

T.  S.   SOUTHGATE 

N.    BEAMAN 

TAZEWELL  TAYLOR 

W.  T.  SIMCOE 

F.  M.  WHITEHURST 


CAPITAL, 
SURPLUS, 


$1,000,000 
500,000 


Officials 
NATHANIEL   BEAMAN,  President. 

TAZEWELL  TAYLOR,   Yice-Pres. 

HUGH  M.  KERR,  Cashier. 
M.    C.   FEREBEE,  F.   A.    PORTER, 

Asst.    Cashiers. 


The 


NORFOLK,  VA. 

U.    S.    DEPOSITARY 


jmoeoF/*o»,.0t(t 


Capital, 
$1,000,000 

Surplus, 
$500,000 

CALDWELL  HARDY, 
Pres  dent. 

E    T.   LAMB, 

Vice-Prest. 

A  B.SCHWARZKOPF, 
Cashier. 

W.  A.  GODWIN, 

Asst.  Cashier. 


Isaac  Hilliard 


J.  J.  B. 


Edward  H.  Hilliard 


& 


LOUISVILLE,   KY. 


Accounts  of  Banks  and  Bankers  received 
on  most  favorable  terms 


BANKERS  &  BROKERS 


Street  Railway  Securities 
Investment  Bonds. 

Private   Wires   To 

MESSRS.   EX.  NORTON   &  CO. 

52    EXCHANGE    PLACE 

NEW  YORK  CITY 
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THE 


FIFTH    NATIONAL    BANK 


Depositary  United  States 
and  State  of  Ohio. 

OFFICERS 
C'liAKJ.ES  a.  HINSCH.  President 
JAS.  If.  GLENN,  Vice-Prerident 
EDWARD  SEITER,  Cashier 

MONTE  J.   GOBLE,   Asst.   Cashier 
CHAS.  H.  SHIELDS,  Asst.  Cashier 


of  CINCINNATI 


Capital,      -  $  1 ,000.000.00  t  $ ,  ?56  26  >  M 

Surplus  and  Profits,        756,261.84) 

Resources        ------      $10,741,968.18 


Af~"'f~>(")I  ||MTC    °f    Banks,   Corporations,    Firms,    an.i    Individuals 
/AV-.V^WUM  1   O    Solicited  and   Received  upon 


pon  the   Most  Favorable  Terms. 
FOREIGN     DEPARTMENT 


UflVn^    High-Grade     Inv 
DWiNLO    Rought  and  Sold 


Investment      Bono* 


ESTABLISHED     1882 


Lamprecht   Brothers   &  C^o. 

INVESTMENT    BANKERS 

MEMBERS   NEW  YORK  STOCK  EXCHANGE 


DEALERS  IN  CAREFULLY  SELECTED  MUNICIPAL  AND 
CORPORATION  BONDS.  WE  MAKE  SPECIALTY  OF 
ALL   CLEVELAND    SECURITIES    LISTED    OR    UNLISTED. 


ROCKEFELLER  BUILDING 
CLEVELAND 


BROAD  EXCHANGE  BLDG. 

NEW  YORK 


THE 

THIRD  NATIONAL  BANK 

OF   CINCINNATI 


Capital  $  1 ,200,000        Surplus,  $64 1 ,243 
United  States   Depository 

C.   H.   KELLOGG.    President 
WM.  A.   LEMMON,  Vice-President  CHAS.  T.  PER1N,  Cashier 

L.   E.  VAN  AUSDOL,  Ass't  Cashier  F.  J.   MAYER,  Ass't  Cashier 

Excellent    Collection     Facilities    Throughout     Our    Territory 
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THE   CENTRAL  NATIONAL  BANK 

CLEVELAND.  O. 


Capital 
$1,000,000 

Surplus  and 
Profits 

$560,000 


Officers 

J.  J.  SULLIVAN 

President 

E.  W.  OGLEBAY 

Vice-President 

C.  A.  PAINE 

Cashier 

L.  J.  CAMERON 

Asst.  Cashier 


a&tii^L^\vBL--  toil  *  %&  tf 


ROCKEFELLER     BUILDING 


THE  SUPERIOR  SAVINGS 
AND  TRUST  COMPANY 

ROCKEFELLER   BUILDING 

CLEVELAND 


Capital,  $500,000 
Surplus  and   Profits,  $575,000 

J  J  SULLIVAN  President  E  W  OGLEBAY  Chairman  of  the  Board 

J  H  McBRlDE  Vice-Pr;siJent  F  A  SCOT  Secretary  and  Treasurer 

E  L  HOWE  Asst.  Secretary  P  J  DARLING   Atst.  Treasurer 

THIS  COMPANY  OPENED  FOR  BUSINESS  SEPTEMBER  18th,   1905 

COMPARATIVE   STATEMENT   OF  DEPOSITS 

September  18,  1905    Opening  Day, $2,630,269.05 

November  14,  1905                  ...  3,776,800.26 

April            16,  1906  ....                                  ...  4,739.817.96 

November    5,  1906 5,636,442.99 

February     25,  1907  -        -                 ....  6,046,430.45 

September    18,  1907  ...                 ....                 .  8,601,324.00 

We    invite    consideration    of    this    record    of    growth 
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THE  FIRST  NATIONAL  BANK 

OF  BIHMIKGHAM,   ALA.. 


Condition  August  22,  1907. 


::>:i; 


i 


KESOURCE8. 

LodM    and    Discounts 

Overdraft!    

!      8,    it.iinN  ii  ml   Premiums 

si iitc  of  .WnitMUJH  anil  other 

Bond!    unil    Btocki 

1  '.-isli        


$0,07U, 575.7ft 

517  61 

1,078,000.00 

HI,  • 
2,830,961  20 

$10,540,454.01 


LIABILITIES. 

('Bpltsl    Stuck     $1,000.0<XJ.UO 

Siir|ilus    and    Profits 6.TJ. 

Circulation     WVUMj  00 

Alabama    Bond    Account...  Ift4.mw.00 

Deposits     7,7»7,074.«8 


$lU.r>40,4S4  HI 


F 


OFFICERS. 

W.  P.  G.  HARDING,  President.  J.  H.   BARK,   Vice-President  and  Cashier 

J.  H.   WOODWARD,   Vice-President  TIIOS.   BOWRON,  Asst.  Cashier. 

F.  S.   FOSTER,  Asst.   Cashier.  J.  E.  OZBURN,  Secretary  Savings  Department. 


Collections  Receive  Careful  Attention. 


Send  Us  Your  Alabama  Items. 


THE  HQLSTQN  NATIONAL  BANK 

OF  KNOXVILLE,  TENN. 
514  Gay  Street 

UNITED  STATES  DEPOSITORY 

The 

City  National  Bank 

OF 

United   States   Depository 

Knoxville,  Tenn. 

Capital      -    -    -    $250,000.00 

Organized  1888 

Surplus  and  Profits    83,000.00 
Deposits  -    -    -    1 ,200,000.00 

Capital,       -         -         -         $500,000.00 
Surplus,      -         -         -             70,000.00 
Deposits,    -        -         -       2,600,000.00 

nccirppc 

urriLLKo 

Joseph  P.  Gaut,  President 

D.  A.  Rosenthal,  Vice-President 

Ralph  W.  Brown,  Cashier 

A.   C.   Harmon,   Asst.   Cashier. 

DIRECTORS 

WM.  S.  SHIELDS.  President 

EDWARD  HENEGAR,  Vice-President 
R.  E.  MOONEY,  Cashier 

WM.  T.  MARFIELD,  Asst.  Cashier 

ri.  b.  Mizner            J.    ri.    Uowan           D.  A.  Rosenthal 
Jno.    M.   Allen         Cecil  H.  Baker,       Jos.    P.  Gaut 
J.  B.  Jones              Hu.  L.  McClung      U.  D.  Be'eler 

Send  Us  Your  Tennessee  Business. 

HI 

iiiiiiLlULIibLLEfcT 
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Fourth  National  Bank 

ATLANTA,  GEORGIA 


Capital,     -----$    600,000.00 
Surplus  and  Profits,  =  660,641.73 

Total  Resources,     =     =      6,597,123.54 


We  Invite  Your  Business 


Prompt  and  Reliable  Service 


FOURTH  NATIONAL  BANK  BUILDING 
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NASHVILLE,    TENNESSEE 

First  National  Bank 


CAPITAL 
DEPOSITS 


$500,000.00 
$4,250,000.00 


OFFICERS 


F.  0.  WATTS,  President 

D.  S.  WILLIAMS,    Vice-President  RANDAL  CURELL,  Cashier 

E.  A.  LINDSEY,  2d  Vice-President  R.  E.  DONNELL.  Assistant  Cashier 

J.  M.  FORD,  Auditor  FRANK  K.  HOUSTON,  Assistant  Cashier 

SEND    US    YOUR    TENNESSEE    COLLECTIONS 

FOR  WE  kEACH  83  PER  CENT  OF  THE  BANKS  DIRECT  THROUGH  OUR  RECIPR<  CAL  CORRESPONDENTS 


AMERICAN  NATIONAL  BANK 

NASHVILLE,  TENN. 

Capital $1,000,000.00 

Shareholders'  Liability        ...  1,000,000.00 

Surplus   and  Undivided   Profits  (earned)  500,000.00 

Security  to  Depositors        -  $2,500,000.00 


PER     CENT      INTEREST     PAID      UPON 
CERTIFICATES         OP         DEPOSIT 


W.   W.   BERRY.   Pres. 

John  B.  Ransom, 
G.   M.  Neely, 
Overton  Lea, 


Thomas  J.    Felder, 
Leslie  Cheek, 
John  M.  Gray,  Jr., 


OFFICERS 

A.  H.  ROBINSON,  V.  Pres. 

DIRECTORS 

Thomas  L.    Herbert, 
James   B.    Richardson, 
R.   W.  Turner, 
Johnson  Bransford, 


Robert  J.  Lyles, 
Horatio  Berry, 
Byrd  Douglas, 


N.  P.  LE  SUEUR,  Cashier. 

A.  H.  Robinson, 
W.  W.   Berry, 
N.  P.   Le  Sueur. 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENNESSEE. 

Capital  paid  in,  -  $600,000.00 
Surplus  and  profits,  650,000.00 
Deposits,     -    -    -   5,000,000.00 

We    have    excellent    facilities    for   handling  Tennessee    items,  and    respectfully  solicit  your 
business,  assuring  PROMPT  SERVICE  and  REASONABLE  RATES. 


S.  J.  KEITH,  President, 

J.  H,   FALL,  Vice-President, 

W.  C.  D1BRELL,  Vice-President, 


J.  T.  HOWELL,  Cashier, 
G.  W.  PYLE,  Asst.  Cashier, 
J.  S.  McHENRY,  Asst.  Cashier. 


J.  W.  WHITING,  President 
J.  B.   DAVIS,  Vice-President 


J.  W.  LITTLE.  Cashier 

B.  W.  PADGETT,  Asst.  Cashier 


PEOPLES  BANK 


MOBILE,   ALA. 


Capital, 

Surplus  Earned, 
Undivided  Profits  over 
Deposits, 


$150,000.00 
150,000.00 
450,000.00 

2,250,000.00 


We  collect  all   Alabama,  Florida  and  Mississippi    items   at  actual  cost.      We  solicit  your  Alabama  items 
especially.     We  rank  29th  out  of  342  State   Banks  on  the  Roll  of  Honor  of  the  United  States. 
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The  American  Trust  and  Savings  Ban 


\ 


CHICAGO,     ILL. 

Capital      ------ 

Surplus  and  Profits       - 
Deposits    ------ 


$3,000,000 

2,500,000 

30,000,000 


CONDUCTS 


GENERAL 

BANKING 

TRUST 

AND 

BOND 

BUSINESS 


^  *■  *v  *-  •-  *  *  *  *  «l^.  W\«H 
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AMERICAN    TRUST    BUILDING 


OFFICERS 

EDWIN  A.  POTTER. 

President. 

T.   P.   PHILLIPS, 

Vice-President. 

JAMES  R.  CHAPMAN, 

Vice-President. 

JOHN  JAY  ABBOTT, 

Vice-President. 

CHARLES  S.  CASTLE, 

Cashier. 

F.  J.  SCHEIDENHELM, 
Assistant  Cashier. 

OLIVER  C.  DECKER, 

Assistant  Cashier. 

FRANK  H.  JONES, 

Secretary. 

WILLIAM  P.  KOPF, 

Assistant   Secretary. 

GEORGE  B.  CALDWELL, 
Mgr.  Bond  Dept. 

WILSON  W.  LAMPERT, 
Auditor. 


JOY   MORTON, 


DIRECTORS 


Joy  Morton  &  Co. 
I.    H.    GARY. 


Chairman  U.  S.  Steel  Corporation. 
E.   P.  RIPLEY, 

Pres.  Atchison,  Topeka  &  Santa  Fe  Ry. 
THEODORE   P.   SHONTS, 

President   Interborough-Metropolitan   Ry.,   New    York. 
JOHN   F.   HARRIS, 

Harris,   Winthrop  &  Co. 
T.  P.  PHILLIPS, 

Formerly  Pres.  Federal  Trust  &  Savings  Bank. 
W.   H.    McDOEL, 

Pres.  Chicago,  Indianapolis  &  Louisville  R.R 
CHARLES  H.  THORNE, 

Montgomery  Ward  &  Co. 


E.  J.   BUFFINGTON, 

Pres.   Illinois  Steel   Company. 
WILLIAM   KENT, 

Kent  &  Burke. 
GILBERT  B.   SHAW. 

Lumber. 

BENJAMIN  THOMAS, 

Pres.  Chicago  &  Western  Indiana  R.  R. 
CHAS.  H.  DEERE, 

Deere   &   Co..    Moline.    111. 
JAMES  R.  CHAPMAN, 

Vice-President. 

EDWIN  A.  POTTER, 
President. 
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CHOOSING   A    BANK 

is  one  of  the  most  important  acts  in  the  career  of  a  business  concern.  The  right 
banking  connection  is  of  a  material  help  to  any  enterprise.  Our  record  since 
organization    is  one  of  conservatism,  energy,  courtesy,  and  steady  progress. 

The  National  City  Bank 

OF    CHICAGO 
CAPITAL,  $1,500,000         -         -         -         SURPLUS,  $300,000 


OFFICERS 


DAVID  R.  FORGAN,  President. 

ALFRED  L.  BAKER,  Vice  President. 

H.  E.  OTTE,  Cashier. 


L.  H.  GRIMME,  Asst.  Cashier. 

F.  A.  CRANDALL,  Asst.  Cashier. 

W.  D.  DICKEY,  Asst.  Cashier. 


Western  Trust 
&  Savings  Bank 


CHICAGO 


Chicago  Savings  Bank 
and  Trust  Company 

Capital,  $500,000.00       Surplus  and  Profits,  $100,000.00 
Deposits,  $3,000,000.00 


S.  E.  CORNER  LA  SALLE  AND   ADAMS   STREETS 
"THE  ROOKERY " 


Capital    - 

Surplus  and  Profits  - 


$1,000,000 
-      300,000 


Transacts  a  General  Banking  and  Trust  Company  Business. 


OFFICERS 

JOSEPH  E.  OTIS 
WALTER  H.  WILSON   . 
LAWRENCE  NELSON 
H.  WOLLENBERGER     . 
WILLIAM  C.  COOK     . 
ADDISON  CORNEAU     . 
ALBERT  E.  COEN 


President 

Vice-President 

Vice-President 

Vice-President 

Cashier 

Asst.  Cashier 

Auditor 


TRUST  DEPARTMENT 

W.  G.  WALLING      ....  Secretary 

CLARK  S.  JENNISON        .         .         .  Asst.  Secretary- 


Chicago  Savings  Bank  Building, 

State   and   Madison    Streets, 

Chicago. 


E.  P.  BAILEY, 
CHAUNCEY  B.   BORLAND 
H.  K.  BROOKS, 
WM.  G.  HIBBARD,   Tr. 
JOHN  E.  JENKINS, 
CLAYTON  MARK, 
RUDOLPH   MATZ, 
WM.   E.   O'NEILL. 


DIRECTORS 

JOS.  E.  OTIS, 
RALPH  C.  OTIS, 
C.   D.   PEACOCK.  Jb. 
CHAS.  H.  ReQUA, 
DANIEL  B.  SCULLY. 
LUCIUS  TETER, 
GEO.  H.  WEBSTER, 
WALTER  H.  WILSON. 


SOLICITS     RESERVE    ACCOUNTS    OF    STATE     BANKS 


S.  R.  FLYNN.  President  G.  A.  RYTHER.  Cashier 

G.  F.  EMERY.  Ass^t  Cashier 

The 

National  LIVE  STOCK  BanK 


OF  CHICAGO,  ILL. 


Capital.  Surplus   and   Profits, 


$2,350,000 
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WM.  A.  TILDEN.  President. 
R.  T.  FORBES.  Vice-President. 


GEO.  M.  BENEDICT,  dhier. 


JOHN  FLETCHER.  Asst.  Oshtcr. 
J.  C.  MORRISON.  Auditor. 


HESOUHCES    OVER   SEVEN    MILLION    DOLLARS 


Accounts    of    Banks,    Corporations   and    Individuals   Solicited. 


Mason,  Lewis  &  Co. 


CHICAGO 

Monadnock  Bldg. 


Bankers 

PHILADELPHIA 

505  Chestnut  St. 


BOSTON 

60  Devonshire   St. 


Investment  Securities 

Municipal,  Railroad,  Street  Railway,  Gas,  Electric 
Light  and  Power  Company  Bonds 

list  on  application. 


CENTRAL    TRUST    COMPANY 
OF    ILLINOIS 

CHICAGO 

CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE.  Vice-President 
A.    UIIRLAUB,   Vice-President. 
WM.   R.   DAWES,  Cashier. 

L.   D.   SKINNER,   Assistant  Cashier. 

WILLIAM   W.   GATES,  Assistant  Cashier. 
ALBERT  G.    MANG.    Secretary. 

MALCOLM  McDOWELL,  Assistant  Secretary. 

Capital,      -  $2,000,000 

Surplus  and  Undivided  Profits,     -  950,000 

Deposts,     ...  -      11,500,000 

Special  attention  to  accounts  of   Banks  and  Bankers. 

Unexcelled   facilities  for  handling  business  in  the 

MIDDLE  WEST.     Correspondence  invited. 
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Special  Funds 


The  corporation,  bank,  business  man  or 
business  woman  having  a  surplus  that  is  not 
working  profitably  should  see  to  it  that  this 
surplus  is  employed  actively.  Frequently  it  is 
desirable  to  have  such  a  fund  where  it  can 
instantly  be  turned  into  liquid  form.  This  bank, 
with  its  record  of  twenty-five  years  of  success, 
makes  a  specialty  of  handling  surplus  reserves, 
either  through  deposits  or  through  investment 
in  high-grade  bonds.  For  inactive  accounts  and 
on  certificates  of  deposit  it  offers  interest  terms 
which  are  unusually  attractive.  Comprehensive 
lists  of  municipal,  railway  and  public  service 
corporation  bonds  will  be  furnished  upon 
request.  Trusteeships  and  savings  accounts 
accepted. 

PERSONAL    INTERVIEWS    AND    CORRESPONDENCE    SOLICITED 


Harris  Trust  and 
Savings  Bank 

Organized  as  N.  W.  HARRIS  &  CO.  1882.      Incorporated  1907 
CAPITAL  AND  SURPLUS    -    -    $1,500,000 

N.  W.  Harris President  Howard  W.  Fenton    -    -    -  Treasurer 

Albert  G-  Farr      -    -      Vice-President  Edward  P.  Smith    -     -    -    -    Secretary 

Albert  W.  Harris  -    -     Vice-President  Frank  R.  Elliott Cashier 

George  P.  Hoover  -    -     Vice-President  Joseph  H.  Vaill      -    Assistant  Cashier 

MARQUETTE    BUILDING,    CHICAGO 
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/CONSISTENTLY  adhering  to  legitimate 

commercial    banking,    confining    its    loans 

to    reputable    manufacturers    and     dealers    in 

salable    merchandise,    The     National 

Bank  of  the  Republic,  of  Chicago 

located  in  the  heart  of  the  business  district, 
offers  to  conservative  bankers  the  advantage  of 
its  facilities,  developed  and  perfected  by  fifteen 
years  of   successful   service   to  depositors. 


Colonial 

Trust  (Si  Savings 

Bank 

CHICAGO.   ILL. 

Capital,  Surplus  and  Profits 
$1,100,000 


Your  Business  is  Cordially 
Invited 


A.  G.  Becker 
&  Co. 


(INCORPORATED) 


COMMERCIAL 
PAPER   •:• 


•  •       •  •  • 


SOUTHWEST    CORNER    LA   SALLE 
AND    MONROE    STREETS 

CHICAGO,  ILL. 
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CAPITAL 

AND  SURPLUS 

$6,000,000 


Respectfully  Solicits  the 
Accounts  of  Banks  and 
Bankers,  Manufacturers, 
Merchants  and  Individuals 


THE 

CONTINENTAL 

NATIONAL 

BANK 

OF 
CHICAGO 


DEPOSITS 

$60,000,000 


A  General  Foreign  Ex- 
change Business 
Transacted 


Travelers'  Circular  Letters  of  Credit  issued,  available  in  all  parts  of  the  World 


OFFICERS 


GEORGE    M.    REYNOLDS President 

ALEX.    ROBERTSON    Vice-President 

WM.    G.    SCHROEDER Cashier 


HERMAN    WALDECK Assistant    Cashier 

F.    H.    ELMORE Assistant    Cashier 

WILBER   HATTERY Assistant    Cashier 


BENJ.    S.    MAYER Assistant   Cashier       J.    R.    WASHBURN Assistant    Cashier 

BOARD  OF  DIRECTORS 

JOHN    C.    BLACK Chairman    of   the    Board. 


J.    OGDEN   ARMOUR,    President   Armour   &   Company. 
ALBERT    J.    EARLING,    President    Chicago,    Milwaukee    & 

St.   Paul  Ry.   Co. 
HENRY    BOTSFORD.   Packer. 

B.  A.  ECKHART,  President  Eckhart  &  Swan  Milling  Co. 
W.  C.  SEIPP,  Capitalist. 
EDWARD  HINES,   President  Edward  Hines  Lumber  Co. 


FRANK    HIBBARD,    of    Hibbard,    Spencer,    Bartlett    &    Co., 

Wholesale  Hardware. 
F.   WEYERHAEUSER,    Lumberman   and   Pine   Land   Owner, 

St.   Paul,   Minn. 
SAMUEL   McROBERTS,   Treasurer  Armour  &   Company. 
ALEX.   ROBERTSON,  Vice-President. 
GEORGE   M.   REYNOLDS,    President. 


Unsurpassed  Facilities  for  the  Handling  of  Local  and  Out  of  Town  Collections 
Courteous  Treatment  Superior  Facilities  Ample  Resources 


CHARLES  HATHAWAY  &  CO. 

DEALERS     IN 

COMMERCIAL     PAPER., 


New  YorR, 
45  'Wall  St. 


Boston, 
2  7  State  St. 


Chicago, 
205   La  Salle  St. 


St.   Louis, 
408   Olive  St. 


BONDS 


E.  H.  Rollins  &  Sons. 


BOSTON 


CHICAGO 


DENVER 


SAN    FRANCISCO 


4i 


Chicago  &  Milwaukee  Electric 
Railroad  Company 


w 


isconsin  uivision 


Di- 


FIRST  MORTGAGE  5%  GOLD  BONDS 


MILWAUKEE 


H  This  road  operates  in  a  territory  which  is  unequaled  anywhere  in  this 
country,  connecting  the  City  of  Chicago  with  the  City  of  Milwaukee  and 
twenty-three  other  cities  and  towns,  serving  a  population  of  3,000,000, 
which  is  rapidly  increasing.  It  is  the  best  constructed  electric  railroad 
in    America. 

C.  The  future  of  the  territory  and  the  great  earning  power  of  the  Company 
insure  a  decided  advance  in  the  value  of  these  bonds,  which  we  recommend 
as  a  conservative  investment,  yielding  the  best  returns  consistent  with 
absolute  security. 

PERSONAL  INTERVIEWS  AND  CORRESPONDENCE  INVITED 

A.  C.  FROST  &  COMPANY 


BANKERS 


108  La  Salle  Street, 


Chicago 
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THE  PEOPLES  STATE  BANK 


DETROIT,   MICH. 


CAPITAL 
$1,500,000 

SURPLUS    &    PROFITS 
$1,750,000 

TOTAL    ASSETS    OVER 
$32,000,000 

Transacts  a  General 
Banking    Business 


Geo.    H.    RuSSel,    President 

M.  W   O'Brien, 

Vica-Pres.  &  Chairman  of  Board 

H.  C.  Potter,  Jr , 

Vice-President 

Geo.  E.  Lawson, 

Vice-Pre»ident 
R.  S.  MaSOn,  Vice-President 
F.  A.  Schulte,  Vice- President 
Austin    E.   Wing,        Cashier 

H.  P.  Porgman, 

Cashier  Savings  Department 

R.  W.  Smyhe, 

Manager  Credit  Department 

Frank  W.  Btair,      Auditor 

R.  £    Mason,  ABBiitantCa  hier 
J.   R.   DOd ClO.  Assistant  Cashier 


RUDOLPH  KLEYBOLTE  &  CO. 


NEW  YORK 


CHICAGO  PHILADELPHIA 

CINCINNATI 

DEALERS  IN   HIGH  GRADE 


BOSTON 


MUNICIPAL 

RAILROAD 

Public  Service  Corporation 


BONDS 


LISTS   MAILED    UPON   APPLICATION 


H.  W.  NOBLE  &  COMPANY 

Detroit  New  York  Philadelphia 

Dealers  in  High  Grade  Investment  Securities 


Municipal 

Railroad 

Corporation 


BONDS 


CORRESPONDENCE    INVITED 


NEWBURGER,   HENDERSON  &  LOEB 


BANKERS    AND 
BROKERS 


MEMBERS      NEW      YORK     AND      PHILADELPHIA      STOCK      EXCHANGES 


INVESTMENT    SECURITIES 


*m^l«^ 

P*hA/tf' 

HO  •  Hi 

.  —  ...J 

lOO     KHOADWAY.     X.    V. 


lOO      IlKIIAltWAY       - 

527    Chestnut    Btrxbt 


-     New    Yohu 

I'll  1  [.A  I>K1    I'lllA 


527    CIIKSTNUT    ST..    I'HILA. 
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rd  NATIONAL 

OF  ST.  LOUIS   BANK 

CAPITAL,  $2,000,000  SURPLOS,  $2,165,000 

DEPOSITS,  $31,000,000 


OFFICERS: 


C.   H.   HUTTIG, 

President. 


XV.  B.  WELLS, 
Vice-President. 


J.  R.  COOKE, 

Ass't  Cashier. 


C.  W.  GALBREATH, 
Cashier. 

D'A.   P.  COOKE.  R.   S.  HAWES, 

Ass't  Cashier.  Ass't  Cashier. 

II.    HAILL, 
Auditor. 
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NATIONAL  BANK  OF 

OMMERCE 


IN  ST.  LOUIS 


Capital      j 
Surplus 
Profits      ) 

Deposits 


$18,000,000 
$60,000,000 


A 


i    ij         il  M    «    if  ii  £   ,;    js  ... 

!   (!3     D3    31  El  »    I'    ;  "    ' 


ACCOUNTS  SOLICITED 

2%  Interest  Paid  on  Bankers'  Balances 
3%   Interest  Paid  on  Time  Deposits 
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The 

First    National    Bank 

of  Milwaukee 


ESTABLISHED   1853 


Capital,       -       -       -       -       -      $2,000,000.00 
Surplus, 500,000.00 


DEPOSITARY  OF  THE  UNITED  STATES 
STATE  OF  WISCONSIN,  COUNTY  OF 
MILWAUKEE,    CITY    OF    MILWAUKEE 


WE   COLLECT  WISCONSIN  ITEMS  DIRECT 

This  bank  has  unexcelled  facilities  for  the  handling  of  out  of  town  accounts 
and  especially  Wisconsin  collections,  and  is  prepared  to  furnish  to  its 
customers  as  liberal  treatment  as  their  credit  and  balances  warrant. 


CHAS.  SCHLEY  RALPH  M.  FRIEND 

ESTABLISHED   1850 

CHAS.  SCHLEY  &  CO. 

MILWAUKEE,  WIS. 


INVESTMENT  BROKERS 
MUNICIPAL  AND  CORPORATION  BONDS 


ST.  LOUIS. 
MO. 


Commonwealth 

Trust  Company  ct%tol"Cs' 

Accounts     of      BanKs,     Bankers      and     Trust     Companies 
Receive  Special  Attention.     Collections    Promptly  Made. 

TOM  RANDOLPH.   President 

W.  C.  FORDYCE,   Vice-President  T.    M.    WOODS.    Secretary 

ALBERT  N.   EDWARDS,   Vice-President  L    S.    MITCHELL,   Treasurer 

L.    B.   TEBBETTS.    Vice-President  A.  G.  DOUGLASS,  Asst.   Secretary 

EDWARD   HIDDEN,    Vice-President.  W.   V.   DELAHUNT,   Trust  Officer 

THOMAS  W.  CROUCH,  Vice-President  R.  L.  GURNEY.  Mgr.  Savings  Dept. 

W.   L.   McDONALD,   Vice-President  ROBT.   H.   CORNELL.   Real    Estate   Officer 

HENRY   KOEHLER,  Jr.,   Vice-President  BRYAN  &  CHRISTIE,  Counsel. 


46 


W.  S.  WOODS,  President 


W.  H.  WINANTS,  Vice-President 

W.  A.  RULE.  Cashier 

CHAS.  H.  MOORE,  Assistant  Cashier 


W.  H.  GLASKIN,  Assistant  Cashier 
P.  F.  COVINGTON,  Assistant  Cashier 
J.  H.  WHEELER,  Assistant  Cashier 


The  National  Bank 
of  Commerce 

1907-1865—42  Years  Old 
KANSAS    CITY,   MO. 


WE  HAVE 


EMPLOYES      :         :         :         :         270 
DEPOSITORS:         :         :         :    16,000 
CAPITAL,  SURPLUS,  PROF- 
ITS,    STOCKHOLDERS' 
LIABILITY     :        :        :     $4,000,000 
DEPOSITS,       :         :        :     35,000,000 


UNITED  STATES  &  MEXICAN  TRUST  COMPANY 

a.  e  stilwell.  OF   KANSAS  CITY,  MO. 

E  PECSHOLkES,  Fi8CBl,  LaBd  and  Town  Bit.  Agency  of  .he  Kan9M  City,  Mexico  &  Orient  Railway  Company. 

MFv!tWATSotdent  Paid  Up  Capital.  $500,000        Surplus  Fund,  $230,000 

Second  Vice-President.  .  i-        1  OFFICES:  „„,„     „_. 

J°^dAvLA^dent.  This  Company  is    protocoled  to  bryan^build^^^  gg 

J-FMou5h°v»resident       do  business  in  theRepublicof  Mexico,  ^mba™  ^:. E;.  cV;  •;;;;;•  hoiS 

W.  A.  RULE,  ,  .  r  ,  »-a„eI0-.    anJ     PROLONGACION     DEL     CINCO     DE     MAYO, 

Treasurer.  and  can  therefore  act  as  transfer  and   i'kou'"^   city  of  MEXico.     „„.___ 

E.  S.  MOSHER.  -        ...    .  ,   p     ,        CHIHUAHUA   MEXICO 

Secreury.  financial  aqents  tor  Mining  and  Kud-  

WM.  L.  KARNES.  llluultiai      y  ?        _  CORRESPONDENTS: 

s  IfwiLLEY,"  ber  Companies,  or  any  other  Corpor-   American  exchange  national  bank. 

Trust  Officer.'  .  i •  L11<:;n.cl.  In   Mpvirn  AMERICAN   TRUST   COMPANY. 

S.  W.  RIDER.  atlOnS  having    business  in   IVieXICO.  Boston,    Mass. 

Mgr.   Mexico  City  Office.  we     have 

Stock    and    Bond    Department  Land    Department 

Real    Estate     department  Mlnlno    Department 

CORRESPONDENCE    SOLICITED 

~  The  United  States  Inst  Company 

OF  KANSAS  CITY,  MO. 

Capital,     -     -     $250,000.00 

TRANSACTS    A   GENERAL  TRUST   COMPANY    BUSINESS 

Acts  as  Trustee,  Receiver  or  Assignee;  also  as  Executor  or  Guardian.    Acts  as 
fSiSKB  Trustee   under    Mortgages  or   Deeds   of  Trust;   and   as  Agent   for  the 

Registration  and  Transfer  of  Stocks  and  Bonds,  and 
for   the  payment  of  Coupons  and   Dividends. 

ACTS  IN  CONNECTION  WITH  FOREIGN  TRUST 
COMPANIES  OX  THE  MOST  FAVORABLE  TERMS 

OFFICERS 
A.  A.  TOMLINSON,  President  W.  R.  CLARKE,  Vice-President  D    I    PARSONS,  Sec.  and  Treas. 
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NATIONAL  BANK  OF  COMMERCE 

MINNEAPOLIS,     MINIM. 
Capital    :    $1,000,000.00         Surplus    :    $500,000.00 


F.  E.  KENASTON,  Vice-President 
S.  S.  COOK,  Assistant  (  .ishier 


S.  A.  HARRIS.  President 

A.  A.  CRANE.  Vice-President 

W.   F.   McLANE,    Assistant  Cashier 


W.  S.  HARRIS,  Cshier 

I.   F.   COTTON,   Assistant  Cashier 


WE   SHALL   BE  PLEASED  TO  SERVE  BANKERS  AND  OTHERS  HAVING 
BUSINESS  IN   MINNEAPOLIS  AND  THE  NORTHWEST 


Modern  Methods  — 


Efficient  Service 
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—  Courteous  Treatment 


THE    SECURITY 
NATIONAL  BANK 


MINNEAPOLIS 


ESTABLISHED    1878 


FORMERLY  SECURITY  BANK  OF  MINNESOTA 


CAPITAL  AND  SURPLUS,       $2,000,000 
DEPOSITS    ....     $11,500,000 

RESERVE 

ACCOUNTS 

INVITED 


f 


t£iaa      yijil! 


ifi  iiiaiiiiiiii;! 

Ill  iliiii»lS»" 


C  THE  APPOINTMENTS  OF 
OUR  NEW  OFFICES  IN 
THE  SECURITY  BANK 
BUILDING  ARE  UN- 
EQUALED  IN  THE  WEST. 
VISITORS  ARE  CORDIALLY 
INVITED  TO  CALL  AND  IN- 
SPECT THE  BANKING 
ROOM   VAULTS,   ETC. 


F.  A.  CHAMBERLAIN.  President 
E.  F.  MEARKLE.  Vice-President 
FRED  SPAFFORD.  Asst.  Cashier 


OFFICERS 

PERRY    HARRISON    Vice-President 

J.  S.  POMEROY,    Cashier 

GEORGE   LAWTHER,    Asst.    Cashier 


STANLEY    H.    BEZOIER.    Asst.  Cashier 

WE  CAN  DO  YOU  GOOD  SERVICE  ON  YOUR  NORTHWESTERN  COLLECTIONS 
BECAUSE  WE  COLLECT  DIRECT.  NOT  THROUGH  SOME  ROUNDABOUT  ROUTE 
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The  Northwestern  National  Bank 


MINNEAPOLIS,     MINN 


ORGANIZED   1872 


CAPITAL,    -    -     $1,000,000 
SURPLUS  AND 

PROFITS,      1,125.000 

\Y.\1.  H.  DUNWOODY 

President 
M.   B.  KOON 

Vice-President 
EDWARD  W.  DECKER 

Vice-President 
Jl  tSEPH    CHAPMAN,   JR. 

Ca-h 

FRANK  E.  HOLTON 

Assist.  Cash. 
CHAS.  W.  FARWELL 

Assist.  Ca^h. 
ROBT.  E   MACGREGOR 

Assist.  Cash. 


IF  YOU  CONTEMPLATE  MAKING  A  CHANGE  IN  YOUR  BANKING  CON- 
NECTIONS, OR  THINK  OF  OPENING  A  NEW  ACCOUNT,  WE  WOULD 
BE  PLEASED  TO  CONFER  WITH  YOU  IN  PERSON    OR   BY    LETTER 

SEND  US  YOUR  NORTHWESTERN  COLLECTIONS 


J5he 

Omaha  National 
Bank 

OF  OMAHA,  NEB. 


Condition  August  22,  1907 

Capital      ... 
Surplus  and  Profits 
Deposits    ... 


$1,000,000.00 

380,136.57 

11,373,496.93 


OFFICERS 

J.  H.  MILLARD, 
President, 


WM.  WALLACE, 
Vice-President. 

W.  H.   BUCHOLZ, 
Cashier. 


C.  F.  McGREW, 
/  'ice-President. 

FRANK  BOYD, 
Asst.  Cashier. 


The 

First  National  Bank 

OF  DENVER 

U.   S.    DEPOSITARY 

STATEMENT  OF  CONDITION  AT  CLOSE  OF 
BUSINESS,  AUGUST  22,   1907. 

RESOURCES: 

Loans    and    Discounts $7,091,802.13 

Stocks,    Bonds   and    Securities 5,636,643.57 

Real    Estate    120,992.79 

U.    S.    Bonds    for   Deposits   and    Circula- 
tion,   at    par $1,400,000.00 

Due    from    Banks 6,960,025.07 

C'ash    on    hand 3,908,869.03 

12,268,894.1* 

$25,118,332.50 

LIABILITIES: 

Capital    Stock    $1,000,000.00 

Surplus     1,025,257.97 

Circulation      979,400.00 

Deposits     22,1:3,674.62 

$2S,1 18,332.59 

OFFICERS: 

1).   II.    MOFFAT.    1'i-esident. 

THOS.  KEELY  Vice-Prest. 
F,  G.  MOFFAT.  Cashier. 

C.  S.  HAUGIIUol    1.  ,\sst.  Cashier. 

THEO.   G.    SMITH,    Asst.    Cashier. 

J.  C.   HOUSTON,   Asst.   Cashier. 

DIRECTORS: 

1).   II.   MOFFAT.  F.  G.  MOFFAT. 

L.  H.  EICHOLTZ.  GERALD  HUGHES. 

J.  A.   McCLURG.  C.  S.  HAUGHWOUT. 

THOMAS    KEELY.  C.  M.  MAC  NEILL. 

SPENCER  PENROSE.   Colorado  Springs.  Colorado   Springs 
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The  Merchants  National  Bank 

OF  ST.  PAUL,  MINN. 
CAPITAL,  $1,000,000  SURPLUS,  $600,000 

UNITED   STATES   DEPOSITARY 


DIRECTORS 

CRAWFORD     LIVINGSTON 

CAPITALI  ST 

THOMAS     A.     MARLOW 

PRESIDENT,     NATIONAL     BANK    OF     MON- 
TANA,     HELENA 

KENNETH      CLARK 

PR  ES I  DENT 

W.     B.     PARSONS 

VICE-PRESI  DENT,    WESTER  N     ELEVATOR 
CO.,      WINONA,       MINN, 

LOU  IS     W.     HI  LL 

PRESIDENT,   GREAT    NORTHERN    RV.   CO. 

J.     M.     HANNAFORD 

VICE-PRESIDENT,      NORTHERN      PACIFIC 
RY.      CO. 

DANIEL     R.     NOYES 

NOYES  BROS.  &  CUTLER,  WHOLESALE 
DRUGS 

JAMES     H.     SKINNER 

LAN  PHER,    S  Kl  N  N  ER     &     CO.,   WHOLESALE 
HATS,      CAPS,      ETC 

KENNETH   CLARK,   President 
GEO.   H.    PRINCE,  Vice-President 


DIRECTORS 


E.     N.     SAU  N  DE  RS 

PRESIDENT,    NORTHWESTERN    FUEL    CO. 

V.    M.    WATKI  NS 

TRUSTEE,      WILDER      ESTATE 

CHARLES     P-     NOYES 

NOYES     BROS.     4     CUTLER,     WHOLESALE 
DRUGS 

L.    P.   ORDWAY 

GENERAL       MANAGER.      CRANE        A       ORD- 
WAY     CO. 

FRANK     B.     KELLOGG 

DAVIS,      KELLOGG      &      SEVERANCE. 
ATTOR  N  EYS 

CHARLES     H.     BIGELOW 

PRESIDENT.    ST.     PAUL     FIRE     &      MARINE 


1  N  S  U  RANCE      CO. 

GEO. 

H.     PRINCE 

VICE-PRESIDENT 

H. 

W.    PARKER,  Cashier 

H. 

VAN  VLECK,  Asst.  Cashier 

Indiana  National  Bank 


NDIANAPOLIS,  IND. 


Capital, 
Surplus, 


$1,000,000.00 
900,000.00 


We     Solicit   the   Financial    Account*    of    Banks,    Bankers   and 

Trust  Companies. 

COLLECTIONS  PROMPTLY  MADE 

VOLNEY  T.  MALOTT,  President. 

HENRY  E1TEL,  Vice-President. 

EDWARD  B.  PORTER.  Cashier. 

EDWARD    D.    MOORE.  Asst.   Cashier. 


We  own  and  offer,  subject  to  sale,  Cleveland,  Ohio, 
Bonds,  to  net  4J%,  and  Cleveland  Heights,  Ohio, 
Bonds  to  net  4.40%.  Inquiries  solicited  and  complete 
information  sent  upon  request;  also  on  high  grade 
Railway   Issues. 

W.  J.  HAYES  &  SON,  Bankers, 
Cleveland  Boston 
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National  Commercial  Bank 


OF  ALBANY,   N.   Y. 


Capital 
$1,000,000 


Surplus 
$1,810,000 


Deposits 
$17,209,000 


OFFICERS 


Robert   C.   Pruyn 
President 

Grange   Sard 
Vice-President 

Edward   J.    Hussev 
Cashier 

Walter   W.  Batchelder 

Asst.  Cashier 

Jacob   H.    Herzog 

Asst.  Cashier 


Our   large  list   of   correspondents   in   New  York  and  adjoining    States   gives  us  un- 
excelled facilities  for  handling  new  business  from  banks  and  bankers. 


DEPOSITORY    OF     THE    UNITED    STATES    AND    STATE    OF    NEW    YORK 


FIRST  NATIONAL  BANK 


•cALBANY,   N.    F.- 


Capital  and  Surplus      -----__      $800, 


000.00 


FREDERICK  A.   MEAD,   Pres 
HORACE   G.   YOUNG,   Vice-Pres 
JOHN"   A.    DIX,   Vice- Pres. 


ACCOUNTS  SOLICITED 


JOHN  J.  GALLOGLY,  Vice-Prcs.  and  Cashier 
CHARLES  C.  BULLOCK,  Tr..  Asst.  Cashier. 
rT^TT     ,       .  C  AMINE   TREMPER,   Asst.   Cashier. 

HUGH   A.    ARXOI  l>.     Vsst.    Cashier. 

CORRESPONDENCE  INVITED 


One  Hundred  and  Fifteen  Years  Old 

HARTFORD  NATIONAL  BANK 

HARTFORD,     CONN. 

Capital,  $1,200,000  Accumulated  Profits,  $900,000 

The    LARGEST    NATIONAL    BANK    In   CONNECTICUT    and 
the  ONLY  Bank  in  Hartford  entitled  to  that  distinction. 


FRANK   P.    FURLONG,  Cashier. 


HAROLD  W.  STEVENS.   President. 


W.  S.  ANDREWS,  Assistant  Cashier. 
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MARINE  NATIONAL 
BANK  OF  BUFFALO 


Capital, 

Surplus, 

Deposits, 


$1,500,000.00 

1,000,000.00 

19,000,000.00 


JOHN  J.   ALBRIGHT.   Vice-President. 
CLIFFORD  HUBBELL.   Cashier. 


OFFICERS 

STEPHEN   M.    CLEMENT,   President. 


JOHN   H.    LASCELLES,    Vice-President. 
HENRY  J.   AUER,   Assistant  Cashier. 


DIRECTORS 


John  J.  Albright 
Stephen  M.  Clement 
Chas.    W.    Goodyear 
Wm.    H.    Gratwick 


Edmund  Hayes 
Wm.   H.   Hotchkiss 
E.  H.   Hutchinson 
Charles  H.  Keep 


Spencer  Kellogg 
John  H.   Lascelles 
George  B.   Mathews 
Henry  J.   Pierce 


Wm.   A.  Rogers 
Moses    Taylor 
Cornelius  Vanderbilt 
George   L.   Williams 


INDIVIDUAL  AND  BANK  ACCOUNTS  SOLICITED 


INVESTMENT 
SECURITIES 


H.  W.  POOR  &  GO. 

33  Wall  St.,  New  York 
33  Congress  St.,  Boston 


EH.GAY&CO. 


BANKERS 


Municipal,  Railroad,  Street 
Railway,  Water  Power,  Gas 
and  Electric  Light  Bonds 
Bought  and  Sold. 

We  solicit  offerings  of 
Bonds  on  Railroads  which 
are  guaranteed  by  well- 
known   lines. 


25  Congress  Street 
\  Nassau  Street 
421  Chestnut  Street 
157  St.  James  Street 


Boston 

-  New  York 

Philadelphia 

Montreal 
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Executor  and  Trustee 

The  Boston  Safe  Deposit  &  Trust  Co. 
(Capital  and  Surplus  $3,000,000)  may 
be  appointed  your  Executor  and  Trustee, 
thereby  obtaining  for  you  a  permanency 
of  office  and  security  at  no  more 
expense  than  where  individual  Executors 
or  Trustees  are    appointed 


Solicits  deposit  accounts.      Pays  interests  on  daily  balances  subject  to  check. 
Special  rates  of  interest  allowed  on  money  left  for  stated  periods. 


Send  for  Booklet  containing  Suggestions  which  may  be  useful  in  making  Wills. 


BOSTON  SAFE  DEPOSIT  AND  TRUST  COMPANY 

87  Milk  Street,  Boston 


Baker,    Ayling   &   Company 

50    CONGRESS    STREET,    BOSTON 

LAND  TITLE  BUILDING,  PHILADELPHIA 

STEAM     RAILROADlRONnc. 
STREET  RAILWAY    J  DUINU;:> 


PROVIDENCE 


CIRCULARS    ON    APPLICATION 
WORCESTER 


ELMIRA 


Charles 

Head  &  Co. 

BANKERS    & 

BROKERS 

74    Stale   St.,    Boston,    Mass, 

17   Broad  Street,   New  York,  N.  Y. 

20  King   St..   West,   Toronto,  Ont. 

86  St.   Francois  Xavier  St.,   Montreal.   P.  Q. 

Connected 

by 

Private   Wires 
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Old  Colony  Trust  Company 


AMES     BUILDING 

BOSTON 


Branch  Office,  52  Temple  Place 


Capital   and   Surplus,   $7,000,000 


OFFICERS 

GORDON  ABBOTT,  President. 
FRANCIS  R.  HART,  Vice-President.  JAMES  A.  PARKER,  Vice-President. 

WALLACE    B.   DONHAM,   Vice-President. 

BANKING  DEPARTMENT 

F   G    POUSLAND    Treasurer.  E.  ELMER  FOYE,    Secy,  and  Acting   Cashier. 

F.  M.  LAMSON,  Manager,  Temple  Place  Office. 

BOND,  REORGANIZATION,  TRANSFER  AND  TRUST  DEPARTMENTS 
JULIUS  R.  WAKEFIELD,  Trust  Officer.  F.  M.  HOLMES,  Assistant  Trust  Officer. 

SAFE  DEPOSIT  VAULTS. 
JOSEPH   G   STEARNS,   Superintendent. 


GORDON   ABBOTT 

OLIVER  AMES 

C.  W.  AMORY 

CHARLES  F.  AYER 

SAMUEL  CARR 

B.  P.  CHENEY 

T.  JEFFERSON  COOL1DGE 

CHARLES  E.   COTTING 

FHIL1P  Y.  DE  NORMANDIE 


BOARD  OF  DIRECTORS 

T.   JEFFERSON    COOLIDGE,   Jr.,   Chairman. 
PHILIP  DEXTER 
EBEN  S.  DRAPER 
FREDERICK  P.  FISH 
REGINALD   FOSTER 
GEORGE  P.  GARDNER 
ROBERT  F.   DERRICK 
HENRY  S.  HOWE 
WALTER  HUNNEWELL 
THOMAS  L.   LIVERMORE 
CHARLES   S.   MELLEN 


GEORGE  *   L.   MEYER 
LAURENCE  MINOT 
RICHARD  OLNEY 
ROBT.  T.  PAINE,  2d 
PHILIP  L.  SALTONSTALL 
NATHANT!  I     III  \YER 
LUCIUS  TUTTLE 
STEPHEN  M.  WELD 
CHARLES   W.    WIIITTIER 
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Bank  of  Montreal 


Establish^  1817 


HEAD  OFFICE, 


CAPITAL  PAID  UP, 

REST, 

UNDIVIDED  PROFITS, 


MONTREAL,  CANADA 

$14,400,000 

11,000,000 

422,689 


Board  of  Directors 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  Q.  C.  M.  Q.,  Honorary  President 

HON.  SIR  GEORGE  A.  DRUMMOND,  K.  C.  M.  G.,  President  FreS,dent 

E.  S.  CLOUSTON,  Vice-President 

A.  T.   PATERSON  .  B.  ANQUS 

E.  B.  GREENSHIELDS  JAMES  R0SS 

SIR  WILLIAM  C.  MACDONALD  SIR  R.  G.  REID 

HON.   ROBERT  MACKAY 

E.   S.   CLOUSTON,  General  Manager 


The  Bank   of   Montreal   has    Branches   in   the   Principal   Cities  and 

Towns    of    Canada,  from    the   Atlantic   to   the   Pacific ;    in  St.  John's  and 

Birchy  Cove    Newfoundland ;    in   New   York,  Chicago   and    Spokane,  and 
in  London,  England. 

ITJLSUT^S  COMMERCIAL    AND   TRAVELLERS'   CREDITS   AVAILABLE 
WITH    ITS    CORRESPONDENTS    IN    ALL    PARTS    OF    THE    WORLD 
MAKES   COLLECTIONS    AT    ALL    POINTS,    AND    BUYS    AND    SELLS 
STERLING  AND  CONTINENTAL  EXCHANGE  AND  CABLE  TRANSFERS 


I 


NEW  YORK   OFFICE 31  PINE    STRE£T 

R.  Y.  HEBDEN,  W.  A.  BOG,  J    T.  MOLINEUX,  Agents 

LONDON  OFFICE.         -  -       %6  A  47  THREADNEEDLE   STREET 

F.  W.  TAYLOR,   Manager 
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THE  CANADIAN  BANK 
OF  COMMERCE 


HEAD  OFFICE— TORONTO 


Paid-up  Capital, 
Reserve  Fund, 

ALEX.  LAIRD,  General  Manager 


$10,000,000 
5,000,000 


B.  E.  WALKER,  President 


A.  H.  IRELAND,  Sup't  of  Branches 


NEW  YORK  AGENCY:    16  Exchange  Place 

WM.  GRAY  and  H.  B.  WALKER,  Agents 

BRANCHES  OF  THE  BANK  IN  CANADA 

PACIFIC   SLOPE  AND  YUKON 


Cranbrook 

Greenwood 

Mission  City 

New   Westminster 

Princeton 

Creston 

Kamloops 

Xanaimo 

Penticton 

Vancouver  (3  offices, 

1 )  aw  son 

Ladysmith 

Nelson 

Prince    Rupert 

Victoria 

Fernie 

White   Horse 

WESTERN    PROVINCES 

Bawlf 

Elkhorn 

Langham 

Neepawa 

Strathcona 

Brandon 

Gilbert  Plains 

Lanigan 

N'th   Battleford 

Swan  River 

Calgary 

Gleichen 

Lashburn 

Pincher  Creek 

Treherne 

Canora 

Grandview 

Leavings 

Ponoka 

Vegreville 

Carman 

Hardisty 

Lethbridge 

P'tage  la  Prairie 

Vermilion 

Claresholm 

High    River 

Lloydminster 

Prince  Albert 

Von  da 

Crossfield 

Humboldt 

Macleod 

Radisson 

Wadena 

1  iauphin 

Innisfail 

Medicine  Hat 

Red  Deer 

Watson 

Drinkwater 

Innisfree 

Melfort 

Regina 

Wetaskiwin 

Durban 

Kamsack 

Moose  Jaw 

Saskatoon 

Weyburn 

Edmonton 

Kenville 

Moosomin 

Stavely 

Winnipeg  (9  offices) 

Elgin 

Kinistino 

Nanton 

Stony  Plain 

Yellowgrass 

* 

ONTARIO   AND   QUEBEC 

Ayr 

1  )resden 

Latchford 

Port  Arthur 

Strathroy 

Barrie 

1  'inula; 

Lindsay 

Port  Perry 

Toronto    (10  offices) 

Belleville 

Dunnville 

London 

Quebec 

Toronto  Junction 

Berlin 

Fort   Frances 

Montreal  (3  offices) 

Rainy  River 

Walkerton 

Blenheim 

Fort   William 

Orange'ville 

St.  Catharines 

Walkerville 

Brant  ford 

Gait 

Ottawa  (2  offices) 

Sarnia 

Waterloo 

1  'avuga 

Goderich 

Paris 

Sault  Ste.   Marie 

Wiarton 

Chatham 

Guelph 

Parkhill 

Sfeaforth 

Windsor 

Cobalt 

Hamilti 

Parr}    Sound 

Simcoe 

Bingham 

Collingwood 

King 

1  'eterbi  in  1' 

Stratford 

Woodstock 

MARITIME   PROVINCES 

Albert' >n 

Bridget  ater 

Montague 

Shelburne 

Sydney 

Vmherst 

Charlottetown 

New  Glasgow 

Souris 

Truro 

\ntigonish 

Halifax 

Parrsboro' 

Springhill 

Windsor 

Barrington 

Mid. lb  1 

St.  John 

Summerside 

IN  THE  UNITED  STATES 

NEW  YORK 

PORTLAND.  ORE. 

SAN  FRANCISCO   (2  office* 

SEATTLE.  WASH. 

SKAGWAY.  ALASK 

IN  GREAT  BRITAIN 

LONDON.   E.  C. :    2  Lombard  Street 


The  large  number  of  branches  of  this  Bank  in  all  parts  of  (  anada  enables  it  to  place  at  the  dis- 
al  of  its  correspondents  unexcelled    facilities   for  every  kind  of  banking  business  with  Canada, 
and  especially  for  collections 

The  Xcw  York  Vgencj  and  other  offices  of  the  Bank  issue  DR  \l  Is  on  (anada  and  all  the 
principal  foreign  correspondents  of  the  Bank,  and  granl  COMMERCIAL  OF  TRAVELERS' 
LETTERS  OF  l  REDIT  for  .use  in  all  parts  of  the  world. 

STERLING  and  other  FOREIGN  EXCHANGE  boughl  and  sold.  Bills  collected  payable 
at  any  place  where  then    is  a  hank  or  hank'  i 

A     GENERAL    BANKING    BUSINESS    TRANSACTED 
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BANK 

:  OF  NOVA  SCOTIA 

ESTABLISHED     1  832 

Capital,    -     -     -     $3,000,000 

HEAC 

Reserve  Fund,  -     $5,250,000 

>  OFFICE,    -    -     HALIFAX,  N.  S. 

BOARD  OF  DIRECTORS 

IU11N     Y.     I'AY/.ANT 

CHARLES    ARCHIBALD 
R.   L.    BORDEN, 

GENERA 

G.   S.  CAMPBELL,  J.   WALTER   ALLISON,   HECTOR  McINNES     H    (     McLEOD. 

L   MANAGER'S   OFFICE,   -    -    TORONTO,   ONT. 

H.  C.  McLEOD,  G 

eneral   Manager                                        D.   WATERS,  Asst.   General  Manager 

BRANCHES  : 

NEWFOUNDLAND 

NEW   BRUNSWICK                            MANITOBA 

Harbor  Grace. 

Campbellton.                                           Winnipeg. 

St.  John's. 

Chatham. 

Fredericton. 

NOVA  SCOTIA 

Loggieville. 

Amherst. 

Moncton.                                          SASKATCHEWAN 

Annapolis  Royal. 

Newcastle.                                               Regina. 

Antigonish. 

Port   Elgin.                                           Saskatoon. 

Bridgetown. 

St.  Andrews. 

Canning. 

St.  George. 

Dartmouth. 

St.   John. 

Digby. 

St.  Mary's.                                     ALBERTA 

Glace  Bay. 
Halifax. 

§*■  .St?Phen-                                            Calgary. 
|ackvllle-                                                 Edmonton. 

Kentville. 

Sussex. 

Liverpool. 

Woodstock. 

New  Glasgow. 

North    Sydney. 

QUEBEC                                                 BRITISH  COLUMBIA 

Oxford. 

Montreal.                                                Vancouver. 

Parrsboro. 

New  Richmond. 

Pictou. 

Paspebiac. 

River  Hebert. 

Quebec. 

Springhill. 

CUBA 

Stellarton. 

ONTARIO                                                      Cienfuegos. 

Sydney  Mines. 

Arnprior.                                                 Havana. 

Truro. 

Berlin. 

Westville. 

Hamilton. 

Windsor. 

London. 

Yarmouth. 

Ottawa.                                            JAMAICA 

Peterborough.                                         Kingston. 

PRINCE  EDWARD  ISL 

Charlottetown. 

Toronto — Dundas  St.                           Montego  Bay. 

Summerside. 

St.  Catharines.                                     Port  Antonio. 

UNITED    STATES 

Boston 

Chicago                                      New  York 

COMMERCIAL  AND  TRAVELLERS"  CREDITS  ISSUED  for  use  io  all  parts  of  the  world. 

STERLING  AND  CONTINENTAL  EXCHANGE   AND   CABLE  TRANSFERS   bought 

and  sold. 

COLLECTIONS  promptly  attended  to. 
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THE  BANK  OF  BRITISH  NORTH  AMERICA 


Established  in  183b. 


Incorporated  by  "Royal  Charter  in    I S4-0 


Paid-Up  Capital  £1,000,000  Sterling.       Reserve  Fund  £460,000  Sterling 


Head  Office,  5  Gracechurch  Street,  London,  E.  C. 

COURT  OF  DIRECTORS. 


JOHN    H.    BRODIE,    ESQ. 

J.    J.    CATER,    ESQ. 

J.    H.    MAYNE   CAMPBELL,    ESQ. 

A.  c.  wallis,  Secretary. 


RICHARD    H.    GLYN,    ESQ. 
EDW.    ARTHUR    HOARE,    ESQ. 
HENRY   J.    B.    KENDALL,    ESQ. 


FREDERIC    LUBBOCK,    ESQ. 

C.    W.    TOMKINSON,    ESQ. 

GEO.    DUNBAR    WHATMAN,     ESQ. 

w.  s.  goldby,  Manager. 


JAMES  ANDERSON,  Inspector 


Head  Office  in  Canada.  140  St.  JAMES  STREET.  MONTREAL. 

H.   STIKEMAN,   General   Manager. 
J.    ELMSLY,    Superintendent    of    Branches. 
H.    B.    MACKENZIE,    Superintendent    of    Central    Branches,    Winnipeg 


A.    G.    FRY   and   W.    G.    H.    BELT,    Assistant    Inspectors 


O.   R.  ROWLEY,  Inspector  of   Branch   Returns 


BRANCHES    IN    CANADA. 


Alexander,  Man. 
Ashcroft,   B.  C. 
Battleford,  Sask. 
Belmont,  Man. 
Bobcaygeon,   Ont. 
Brandon,  Man. 
Brantford,  Ont. 
Cainsville,  Ont 
Calgary,  Alta. 
Campbellford,   Ont. 
Darlingford,  Man. 


Davidson,   Sask. 
Dawson,   Yukon  Dist. 
Duck  Lake,  Sask. 
Duncans,  D.  C. 
Estevan,   Sask. 
Fenelon  Falls,  Ont. 
Fredericton,  N.   B. 
Greenwood,   B.  C. 
Halifax,  N.  S. 
Hamilton,  Ont. 

"  Barton  St. 


Hamilton,  Victoria  Ave. 
Hedley,  B.  C. 
Kaslo,  B.   C. 
Kingston,  Ont. 
Levis,  P.  Q. 
London,  Ont. 

Market  So. 

Hamilton  Road. 
Longueuil,  P.  Q. 
Midland,  Ont. 
Montreal,   P.  Q. 


Montreal,  St.  Catherine  St. 
North   Vancouver,    B.   C. 
North   Battleford,  Sask. 
Oak  River,  Man. 
Ottawa,  Ont. 
Quebec,   Que. 
Reston,   Man. 
Rossland,   B.  C. 
Rosthern,  Sask. 
St.  John,  N.  B. 

"         Union  St. 


AGENCIES  IN  THE  UNITED  STATES. 


Toronto,  Ont. 

<>  King  and 

Dufferin  Sts. 

"        J  Bloor  and 

(      Lansdow  ne 
Toronto  Jet.,   Ont. 
Trail,   B.   C. 
Vancouver,  B.  C. 
Victoria,   B.   C. 
Weston,  Ont. 
Winnipeg,   Man. 
Yorkton,   Sask. 


New  York -52  Wall  Street. 

H.   M.  J.  McMtchael  and  W.   T.  Oliver,  Agents. 


San  Francisco— 120  Sansome  Street. 

J.  C.  Welsh  and  A.   S.   Ireland    Agents. 


Drafts  on   South   Africa  and  West  Indies  may  be  obtained  at  the   Bank's   Branches. 

Commercial  Credits  issued  for  use  in  Europe,   China,  Japan,   East  and  West  Indies;   Brazil,   River  Plate,   Australia,   etc. 

Circular  Notes  issued  in  pounds  Sterling,  available  in  all  parts  of  the  world. 

AGENTS    IN    CANADA    FOR    COLONIAL    BANK.   LONDON    AND     WEST    INDIES. 


THE  MERCHANTS'  BANK 

OF    CANADA 
HEAD     OFFICE,     MONTREAL 

Established  1864.  Chartered  by  the  Dominion  Government. 


Statement  as  at  May  31,  1907 


LIABILITIES 

Capital,    paid    up $6,000,000.00 

Reserve    fund    4,000,000.00 

Undivided   profits     34,256.25 

Notes    in    circulation 4,152,560.00 

Deposits    37,616,546.58 


Due  to  other  banks  in  Great  Britain. 
Due   to  other  banks  in   foreign   countries. 

Dividend    No.    79 

Dividends    unclaimed     


816,604.73 

123,416.59 

120,000.00 

2,303.00 


ASSETS 

Specie  and  Dominion  notes  on   hand $4 

Notes  of  and  cheques  on  other  banks 1 

Dominion  and  provincial  Government  securi- 
ties     

Railway,   municipal,    and   other   debentures..      6, 
Short  and  call  loans  on  bonds  and  stocks..     6. 


567,996.54 
926,003.05 

629,421.22 
302,425. to 
375.S53-8I 


Immediately    available    assets $19, 

Current  loans  and  discounts  (less  rebate 
reserved)     31, 

Loans  and  discounts  overdue  (loss  pro- 
vided   for)     

Deposit  with  Dominion  Government  for 
security    of    note   circulation 

Real  estate,  bank  premises,  and  other 
assets     1 


801,399.72 
546,653.34 

U5.53I-3' 
240,000.00 
162,102.78 


Total $52,865,687  15 


Total $52,865,687  15 


CANADIAN    COLLECTIONS. 

Having    118    branches   in    Canada,   extending   from  Quebec  to  Victoria,   B.   C,  this  bank's   facilities  for   -n-ikinc      .1 
lections  throughout  the  Dominion   are   unsurpassed. 

Canadian    cash    items    negotiatrd    at    minimum  rates  at  the  New  York  agency. 


NE:W  YORK  AGENCY:  63  &  65  Wall  Street 


W.  M.  RAMSAY.  C.  J.  CROOKALL 


Agents 
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t&  Sank  ©f  Canada 


CAPITAL  PAID  UP, 

REST, 

ASSETS, 


$4,350,000 

$1,900,000 

$34,000,000 


C   D.  Warren,  Esq.,  President 


Hon.  J.   R.   Stratton,   Vice-President 
Stuart  sTRATHYi  Asst.  Gen.  Manager 
R.   P.   Sherris,   Inspector 

BRANCHES. 

rORONTO. 

Yon< 

A\  enue  Road. 

Kinc  &  Spadina. 

OuEEH     &     BRO 
">    '  ■:<. 

VPPIN. 
ARTHUR. 
WON. 
AYTON. 
AYLMER. 
BEETON. 
BUND  RIVER. 
I!  RIDGE  BURG. 
BROWNSVILLE. 
liURLINGTON. 
CALGARY,   Alta. 
CARGILL. 
CLIFFORD. 
DRAYTON. 
DUTTON. 
EASI    TORONTO. 
EDMONTON,  Alta. 
ELMIRA. 

•RA. 
EMBRO. 
FERGUS. 
FORI    WILLIAM. 
G  \  K  I  1  M      ill  I 
<  I]  EN    A 
OLENCOE. 
GK  \N1>   \  Al  I  EY. 

I  I'll. 
II  \MII.TON. 
HAMILTON,  East  End. 
II  VRRISTON. 
HEPWOl 
[NGERSOl  L. 
KENORA. 
Kl\(  ARDINE. 
I   \KEFIE  I  D 


H.  S.   Strathy,  Genera]  Manager 
N.  Hillary,  Supt.  of  Branches 
J.   L.   Willis,  Inspector 


BANKERS. 
B   itain      i  n  i    National   Bank  oi   Scotland,   I . 
'I'm     \\im;h\n    Exchange  Nationaj    Bank. 
m  i:\nk. 

BUFFAl  <>      Maui  M  i     N  VtlOV  VI      Q 

First  National   IAnk. 


BRANCHES. 
I  EAMINGTON. 
MASSEY. 
MOUNT   ELGIN. 
NEWCASTLE. 
NORTH  BAY. 
NORWICH. 
ORILLIA. 
OTTERYILLE. 
OWEN  SOUND. 
PAISLEY. 
PORT   HOPE. 
PRESCOTT. 
REGIN'A,  Sask. 
RIDGE  TOWN. 
RIPLEY. 
ROCKWOOD. 
RODNEY. 
ST.   MARY'S. 
S  ULT   STE.   MARIE. 
S  VRNIA. 
SCHOMBERG. 
SPENCERVILLE, 
SPRINGFIELD. 

I  TLER,  Alta. 

STONEY  CREEK. 

STRATFORD. 

STRATFORD  STATION 
BRANCH. 

SI  RATHROY. 

-  i  1  RGEON   FALLS. 

SUDBURY. 

I  WTSTOCK. 

ill  VMESFORD. 

i  II  LSONBURG. 

TOTTENHAM. 

w  \  it.  r  Dow  n. 

w  EBBWOOD. 

\\  EST  SELKIRK,  Man. 

W  [NDSOR. 

\\  [NNIPEG,    Man. 

w  [NONA. 

WOODSTOCK. 
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Union  Bank  of  Canada 


ESTABLISHED    1865 

HEAD  OFFICE,  QUEBEC 


Capital   Paid   Up     - 

Rest 

Total  Assets  (over)  - 


$3,111,000 

1,600,000 

30,000,000 


Winnipeg   Branch  Building 


Hon.   JOHN  SHARPLES,   President 
G.  H.   BALFOUR,   General  Manager 

BRANCHES  THROUGHOUT  CANADA 

CORRESPONDENTS 
.ONDON— Parr's  Bank  Limited 

NEW  YORK— National  Park  Bank 

BOSTON— National  Bank  of  Republic 

CHICAGO— Corn   Exchange  National  Bank 
SAN  FRANCISCO— Bank  of  California 


The  Bank  op  Ottawa 

HEAD    OFFICE,    OTTAWA,    CANADA 

CAPITAL, $3,000,000 

REST  AND  UNDIVIDED  PROFITS,  ....  3,236,512 

BOARD  OF    DIRECTORS 

GEORGE  HAY,  President.  DAVID    MACLAREN,    Vice-President. 

H.  N.  BATE  J.  B.  FR  \SER. 

HON.  GEORGE  BRYSON,  H.  K.  EGAN. 

DENIS  MURPHY,  GEORGE  H.  PERLEY,  M.P. 

GEORGE  BURN,  General  Manager.  D.  M.  FINNIE,  Asst.  General  Manager. 

INSPECTORS 

C.  G.  PENNOCK,  W.  DUTHIE. 

Branches  in  all  parts  of  the  Dominion  of  Canada,  and  Correspondents  in  every  Banking  town  throughout  the  world. 

CORRESPONDENCE     INVITED 

SPECIALISTS  IN 

CANADIAN    BONDS 

FOR  DEPOSIT  OR  INVESTMENT  PURPOSES 

/EMIL1US    JARVIS   &   CO. 

(MEMBERS  TORONTO  STOCK  EXCHANGE) 

TORONTO,  CAN. 
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Rhode  Island  Hospital  Trust  Company 


I'ROVIDKNCK,    K.  I. 


CAPITAL  - 
SURPLUS  - 
UNDIVIDED  PROFITS 


$1,000,000 

1,500.000 

470,000 


OFFICERS 

HERBERT  J.   WELLS,   President 


I.IAVARD    S.    CLARK,    Vice-President 
HORATIO  A.  HUNT,  Vice-President 
WILLIAM   A.   GAMWELL,  Secretary 
PRESTON   H.  GARDNER,  Trust  Officer 


CYRUS   E.   LAPHAM,   Ass't    Sec'y 
JOHN  E.  WILLIAMS,  Ass't  Sec'y 
HENRY  L.  SLADER,  Ass't  Sec'y 
WALTER   G.    BROWN.    Ass't   Sec'y 


The 


Merchants  National   Bank 


Providence,    R.  I. 


ESTABLISHED  1818 


United  States  Depositary 

Capital $  1, 000,000 

Surplus  earnings  over  .     .     .  600,000 

ROYAL  C.  TAFT,  President. 

SAMUEL  R.   DORRANCE.    Vice-President. 
MOSES   J.    P.AKBEK,    Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 

Collections  Handled  with  Care  and  Remitted  for  Promptly 


ALBERT    P.    MILLER,  Jr. 

Industrial  Trust  Company  Building 

PROVIDENCE,  R.  I. 

Local  Securities 

Gas,    Electric   Lighting  and  Railway 

Bonds  and  Stocks 


Providence  Banking  Company 

PROVIDENCE,   R.  1. 

Capital  and  Surplus  (over)  $1,000,000 

DEALERS  IN 

HIGH   GRADE  INVESTMENTS,    MUNICIPAL   BONDS 
FOREIGN   EXCHANGE 

PRIVATE   TELEGRAPH    SERVICE    TO    NEW    YORK    AND    BOSTON 
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BRANCHES    IN    CANADA. 


Toronto    (7   Branches) 
Montreal    (3   Branches) 


Allandale, 

Aurora, 

Barrie, 

Berlin, 

Bradford, 

Brantford, 

Brockville, 

Rurford, 

Oampbellcroft, 

Cardinal, 

Cart  wrlght, 

Cobourg, 

Colborne, 

Coldwater, 

Collingwood, 

Copper   Cliff, 

Creemore, 

Dorchester, 

Elm  vale. 


Ont. 


Man. 
Out. 


Gait. 

Gananoque, 

Gaspe, 

Hastings, 

Keene, 

Langenburg, 

London    (2   Branches) 

London,    East, 

i.ynden, 

Maisonneuve, 

Merrittou, 

Millbrook, 

Newmarket, 

Oakville. 

Oil    Springs. 

Omemee, 

Parry    Harbour, 

Parry   Sound. 

Peterboro, 

Petrolia, 

Pilot    Mound, 


Ont. 

Que. 
Ont. 

Sask. 
Ont. 


Que. 
Ont. 


Man. 


Point    St.    Charles, 

Portage   la   Prairie, 

Port   Hope, 

Preston, 

Quill   Lake, 

Rossburn, 

St.    Catharines, 

St.   Lambert, 

Sarnia, 

Shelburne, 

Stayner, 

Sudbury, 

Swan    River, 

Thornbury, 

Victoria    Harbor, 

Wallaceburg. 

Waterloo, 

Welland, 

Winnipeg, 

Wolseley, 

Yorkton, 


Que. 
Man. 
Ont. 

Sask. 
Man. 
Ont. 
Que. 
Ont. 


Man. 
Ont. 


Man. 
Sask. 


BANK  o/ 
TORONTO 

INCORPORATED    1855. 


TORONTO,  CANADA. 


CAPITAL, 

"RESEUVE, 

j\SSETS. 


£4.000.000 

4-.500.000 

J8.000.000 


Agents   in   United    States 


W.    H.    BEATTY President 

NEW   YORK National   Bank   of  Commerce      W.    G.     GOODERHAM Vice-Pres. 

CHICAGO First   National   Bank      D    COULSON Gen.    Manager 

BUFFALO    Manufacturers   &  Traders   National   Bank     J.    HENDERSON Asst.    Gen.    Man. 


THE  DOMINION   BANK 

Head  Office,  Toronto.  Canada 

CAPITAL  PAID  UP     =       =       =       =       =       =       =       $3,760,000 

RESERVE  FUND  AND  UNDIVIDED  PROFITS        =         4,865,000 
TOTAL  ASSETS        =       =       =       =       =       =       =       49,000,000 

EDMUND    B.    OSLER,  M.P.,    President.  WILMOT  D.  MATTHEWS,  Vice-President. 

CLARENCE  A.  BOGERT,  General  Manager.  H.  J.  BETHUNE,  Superintendent  of  Branches. 

Branches  and   Agencies  throughout   Canada  and  United   States 

Collections  Made  and   Remitted  for  Promptly 

Agents  in  London,  England,  National  Bank  of  Scotland,  Ltd* 
Drafts  and  Letters  of  Credit  issued  upon  all  parts  of  the  World 


THE  LONDON  CITY  AND  MIDLAND  BANK,  LTD. 

ESTABLISHED     1836. 
DIRECTORS: 

ARTHUR  KEEN,  Esq.,  Birmingham,  Chairman. 
WILLIAM    GRAHAM    BRADSHAW,   Esq.,    London,   Deputy-Chairman. 


The  Right  Hon.  LORD  AIREDALE,  Leeds. 

CHARLES  G.  BEALE,  Esq.,  Birmingham. 

Sir  WILLIAM  BENJAMIN  BOWRING,  Bart.,  Liverpool. 

JOHN  ALEXANDER  CHRISTIE,  Esq.,   London. 

JOHN  CORRY,  Esq.,  London. 

Sir  F.  D.  DIXON-HARTLAND,  Bart.,  M.P.,  London. 

Sir  G.  F.  FAUDEL-PHILLIPS,  Bart.,  G.C.I.E.,  London. 


W.  MURRAY  FRASER,  Esq.,  London. 

H.   SIMPSON  GEE,  Esq.,  Leicester. 

JOHN  HOWARD  GWYTHER,   Esq.,   London. 

ALEX.   LAWRIE,  Esq.,  London. 

The  Right   Hon.  LORD  PIRRIE,  London. 

Sir  THOMAS   SUTHERLAND,   G.C.M.G.,   London. 

WILLIAM  FITZTHOMAS  WYLEY,  Esq.,  Coventry. 


Managing  Director:  E.  H.  HOLDEN,  Esq.,  M.P. 


Joint  General  Managers        -        -        -        J.  M.  MADDERS.  S.  B.  MURRAY.  W.  H.  HILLMAN. 

Secretary        -        -        -        EDWARD    I.  MORRIS. 

Head  Office:    5,  THREADNEEDLE  STREET,  LONDON,  ENGLAND. 


Telegraphic  Address:  "Cimidho,  London." 

PAID-UP  CAPITAL      -    -    $15,714,250 
DEPOSITS 


Telephone:   2481   London  Wall. 


RESERVE  FUND     - 
$258,550,860 


$15,714,250 


The  Bank  has  over    450       Branches   and    Sub-Branches  in  London,  the  suburbs,  and  throughout  the  country.     It  also  has 
Agents  in  all  the  principal  Cities  of  the  world. 

THE   FOREIGN   EXCHANGE   DEPARTMENT. 


Telegraphic  Address:   "Cinnabar,    London." 

ISSUES  Currency  Drafts  on  all  Cities,  Circular  Letters  of 
Credit  and  Circular  Notes  payable  all  over  the  world; 
also  makes  Mail  and  Telegraphic  Transfers  to  all 
Cities. 

COLLECTS  Foreign   Hills. 

PURCHASES  approved    Foreign    Kills. 


Telephone:   2481    London    Wall. 

ESTABLISHES  Commercial  Credits  on  behalf  of  customers 
available  anywhere  against  the  usual  shipping  docu- 
ments. 


Drafts,  &c,  may  he  obtained  direct  from  the  Head  Office  or 
Branches,   which    are   always   ready    to   give   quotations. 

THE  SHIPPING   DEPARTMENT. 

I  elegraphtc  Address:  "Cinnaship,  London."  Telephone:  2481    London   Wall. 

[|     specially    organized    to    look    after    Shipowners'    I-'rcight    Remittance!    from,     and     Disbursements    to,     all     parts    of    the 
World   by  mail   or  cable. 
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The  Union  Discount  Company 


OF    LONDON,    LIMITED, 


39,  Cornhill,  London,  E.  C. 


17DI8CO,  i.ON : 


Capital   Subscribed  $7,500,000,    in    150,000    Shares   of  $50  Each, 
on   tbhich    $25    haVe  been   paid. 


Paid    up  $3,750,000 


Reserve    Fund   $2,325,000. 


Number   of   Shareholders   2,755. 


DIRECTORS. 


ROB!  k  I     BALI  OUR,   M.I'. 
WILLIAM    THOMAS    BR  VND. 
Sn    w  li  l.I.wi    DUNN,    Bart. 
Managei      CHRISTOPHER   R.   NUGENT. 

I  -   ('.   SI  EN  KNSON. 


VRTHUR    IOHN    FRAS1 
Sn    I  HOMAS    I  \<  KSON,   Bart. 
HENRY    OPPENHEIM. 

vK\'ll  I.    |  V'K  51  IN 
W.     B.    HOBBS 


OR. 


Balance  Sheet,  30th  June,    1907. 


To  C  a  p  i  t  a  1  Account, 
150,000  Shares  of 
$50  7,500,000.00 


13 


Amount  paid,  $25 
per   Share    .... 

Reserve    Fund    .  . 

Provident  R  e  - 
serve  Fund  .  .. 
Loans  and  Depos- 
its, including  pro- 
vision for  contin- 
gencies        74.281,021.35 

Bills     Re-Discount- 
ed      31,911,227.40 


3,750,000.00 
2,250.000.00 

217,381.62 


By  ( lash   at    Banker- 

Consols,   Exchequer    Bonds,    Indian 

Government  and  other  Securities 

"    Loans    on    Securities    at    call   and 

short  date?,  and  other   Accounts.        4 

"    Bill>   Discounted,   etc 91 

"    Sundry  Debit  Balances 

"    Freehold   and  Leasehold    Premises, 
Fittings    and    Furniture 


CR. 

$ 
131,641.40 

248,086.54 

.438,1 

295,796.44 
21,744.30 

534,42102 


Rebate      on       Bills 

Discounted    

Balance  at  Credit 
of  Profit  and  Loss 
for    Appropriation.. 


675,303.10 

584,875.3  T 


106,192,248.75 


1,260,178.41 
$113,669,808.78 


$113,669,808.78 


OR. 


Profit  and   Loss  Account  for  the  Six  Months  ending  30th  June,  1907. 


To  Current  Expenses  in- 
cluding Salaries,  Rent 
and  Taxes.  Directors' 
Fees,    and    all    other 

charges    

Rebate  of  Interest  on 
Bills  discounted  not 
due,  carried     forward 

to   New   Account 

Reserve    Fund 

Provident         Reserve 

Fund    

Dividend  for  the 
half-year  at  the  rate 
of  11  per  cent,  per 
annum,  free  of  In- 
come  Tax    

Balance  carried  for- 
ward to  next  Ac- 
count      


$ 


96,268.67 


675.303.io 


75,000.00 
25,000.00 

206,250.00 
278,625.31 


By  Balance  brought  forward  from  31st 

1  )ecember,   1906 

'  Gross  Profits  for  the  half-year, 
after  making  provision  for  contin- 
gencies     


CR. 

$ 

270,965.04 
1,085,482.0^ 


584,875.31 
$1,356,447.08 


W.   B.  HOBBS, 

Secretary 


\Y. 


BRAND. 


) 


$1,350.44 


$278,625.31 


ENRY  OPPENH  rIM   \D,rectors-        Balance  brought  down 

The  Company  discounts  approved  Bank  and  Mercantile  Acceptances,  receives  Money  on  Deposit,  and 
grants  Loans  on  approved  Negotiable  Securities  at  rates  which  can  be  ascertained  on  application  at  the  Office, 
and  effects  Purchases  and  Sales  of  Government  Stock-.  Shares,  .md  other  Securities  •  n  the  usual  terms. 


London,  E.  C. 

6th  July.  [907, 


$5       *1 
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The 
National  Discount  Company, 

LIMITED. 

35    Cornhill,    London,    England 

Cable  Address.  "NATDIS,  LONDON." 

Subscribed   Capital,   $21,166,625 

PAID-UP  CAPITAL,  -  -  -        $4,233,325 

RESERVE  FUND,  -  -  -  2,000,000 

In    109,333   Shares  of  $125  each,  of  which  $25    have  been  paid  up.     Number  of   Proprietors,  3,327. 


DIRECTORS 

EDMUND  THEODORE    DON  AT,  Chairman. 
\V.   .MURRAY  GUTHRIE,   Deputy  Chairman. 
LAWRENCE    KIM. MANX    CHALMERS,  SIGISMUND    FERDINAND    MENDL, 

ERIEDRRT1   C.  K.   FLEISCHMANN,  UHIX    FRANCIS   OGILVY, 

FREDERICK   WILLIAM   GREEN,  CHARLES    I>AYI1>   SELIGMAN. 

FREDERICK    LEVERTON    HARRIS,   M.    P., 

Manager,    PHILIP    HAROLD    WADE. 
Sub.-Mgr.:   WATKIN   W.   WILLIAMS.     Ass  1    Sub-Mgr.:    FRANCIS   GOLDSCHMIDT.     Secy.:   CHARLES   WOOLLEY. 

Auditors: 
fOSEPH  GURNEY  FOWLER.  F.  C.  A.   (Price,  Waterhouse  &  Co.) 
FRANCIS  WILLIAM    PIXLEY,    F.    C.   A.    (Jackson,   Pixley,    Browning,   Husey  &  Co.) 

Bankers: 
BANK  OF  ENGLAND.  THE  UNION   OF  LONDON   AND   SMITHS   BANK    LIMITED. 


BALANCE  SHEET.    30th   JUNE.    1907. 


Dr. 

To   subscribed   capital. ..  .$21,166,625 

viz.,  169,333  shares  of 

$125  each. 
'    Capital   paid   up,   viz., 

$25    per    share 

Reserve     fund 

Deposits    and    sundry 

balances     

Bills     re-discounted.  . 

"    Rebate    

'    Amount    at    credit    of 

profit    and  lossaccount 


$5     £1    Sterling. 


$4,233,325 
2,000.000 

63,266,122 
18,448,537 

504-'i5 

275.422 


5.727,621 


By  cash  at  Bankers 

'  Securities — British  and 
Indian  Govern't,  City 
of  London  Corporation 
Bonds  and  Trustee  Se- 
curities          $7,854,897 

'    Other    Securities 1,762.865 

:    Loans  at  call,  short  and 

fixed    dates 

Bills    discounted 

Interest    due   on    Invest- 
ments    and     loans     and 

sundry    balances 

Freehold    premises 


Cr. 

)74-3"8 


9,617,762 
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.q34.273 
.433.360 


Dr. 


Profit  and  Loss  Account  for  the  Half-Year  Ending'  30th  June.    1907 

$5     £1   Sterling. 


To  current  expenses,  includ- 
ing directors'  and  audit- 
ors' remuneration,  sala- 
ries,  Income  Tax  and  all 

other     charges 

Rebate  of  interest  on 
bills      not      due.      carried 

to   new   account 

Six  months'  dividend  at 
the  rate  of  ten  per  cent, 
per  annum,  free  of  In- 
come   'lax $211,666 

Balance    carried    forward 

to    next    account 63.75(1 


balance  brought  forward  from  31SI 

1  )ecember.    1006 

Gross  profits  during  the  half  year. 


237.84S 
630.000 

;,727.62i 


Cr. 

$53.6l8 
791,001 


$04,981 


504.2IO 


275-422 
$844,610 


$844,610 


"i"1.    « <•   certify    that   all   our   requirements   as    Auditors 


In    accordance    with    the    provisions    of    the    Companies    Act. 
have  been  complied   with. 

VVc  have  examined  the  Securities  representing  investments  of  the  Company,  those  held  against  Loans  at  call,  sh<  t 
and  fixed  dates,  and  all  Bills  discounted  in  hand.  \\  ,■  have  also  proved  the  Cash  Balances,  and  verified  the  Seem, 
ties  and  Bills  in  the  hands  of  depositors.  The  lorejrmng  Accounts  agree  with  the  books,  and  we  arc  of  opinion  that  th 
balance  sheet  is  properly  drawn  up  so  as  t,,  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  as 
shown  by  th.  books  pi  th«  Company,  except  that  H  dTes  „  ,t  state  the  amount  of  Investments  and  Bills  placed  as  se- 
curity  against    Deposits. 

J,   GURNEY    FOWLER,   F.  C.    \  ■> 

(Price,    Wat,  .house  &   Co.)  f      ... 

ili  \X(  IS   \\  ,   PIXLEY.  K.  C.  A  >  Audi 

ornhill,   5th  July.    1  (Jackson,   Pixley,   Browning,  Husej   S   Co.)    ' 

Approved  Bank  and  Mercantile  Bills  Discounted    Loans  granted  upon  approved  Negotiable  Securities 

Motley   received  on   deposit,   and   interest   allowed    at    rates    advertised    from    time    to    time,    and    for    fixed 
periods  upon   specially    agreed  terms. 
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Deutsche   Bank, 

BERLI  IM,    W. 

Behrenstrasse    O     to     13. 

Capital,      -       -       -      $47,619,000  Reserve,    -       -       -      $23,810,000 

M       200,000.000  M       100,000,000 

Dividends  paid  during  last  ten  years:    10,  10    .  11.  11.  11.   11.  11.   12.  12.   12  per  cent. 


I'.RE  M KN, 
UR1 

l-k  \\M'  iRl  ON-M., 


BRANCHES: 

HAMBURG 
LEIPSIC, 

MUNICH, 
and  the 
Deutsche    Bank    (Berlin)    London    Agency, 

4    George    Yard,    Lombard    St., 
LONDON.    I  ..  C. 


NUREMBERG 

GSBURG, 
WIESBADEN, 


B 


anco 


Al 


eman 


Transatlantic^ 


(Deutsche    Ueberseeische    Banki 


SUBSCRIBED  CAPITAL,  -         -         -         $4,761,000 

M.    20,000,000 

PAID  UP  CAPITAL  ....         $4,190,000 

M.    1  7,600,000 

RESERVE   FUND,  ....  $698,000 

M       2,932,000 

Head   Office:     BERLIN. 
Branches : 

ARGENTINA:    Bahia-Blanca,    Bell-Ville,    Buenos    Aires,    Cordoba.  Tucuman. 
BOLIVIA:    La  Paz,    Oruro.  PERU:    Arequipa,    Callao,    Lima. 

CHILI:     Antofagasta,       Concepcion,      Iquique,      Osorno,      Puerto  URUGUAY:    Montevideo. 

Montt,    Santiago,   Temuco,   Valdivia,    Valparaiso.  SPAIN:    Barcelona,   Madrid. 

Bills   sent   for    collection,    negotiated    or   advanced    upon.  Drafts,    cable-transfers   and   letters   of   credit    issued. 

London  Agents: 

DEUTSCHE  BANK  (BERLIN)  LONDON  AGENCY,  4  George  Yard,  Lombard  St.,  London,  E.  C. 


The  Yokohama  Specie  Bank,  Limited 

YOKOHAMA,  JAPAN 

Capital  Paid-up,  Y.  24,000  000  =    Reserve  Funds,  Y.  15.050,000 


*m    ".'■   -*f 


,    ,     r      |  -     •  I    n     f  ■  r 

i  i  g       r 


HEAD  OFFICE:    YOKOHAMA 


BRANCHES  AND 
AGENCIES: 

Antung-Hsien  Lyons 

Bombay  Nagasaki 

Changchun  Newchwang 

Chefoo  New  York 

Dairen  (Dalny)  Osaka 

Fengtien (Mukden)  Pekin 
Hankow  Ryojun(Port  Arthur) 

Honolulu  San  Francisco 

Hong  Kong  Shanghai 

Kobe  Tiehling 

I.iaoyang  Tientsin 

London  Tokyo 
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Hongkong  Shanghai  Banking 

Corporation 


HONGKONG,  CHINA. 


jSHl. 


THE  Head  Office  of  the 
Hongkong  and  Shanghai 
Banking  Corporation  is  located  in 
Hongkong,  China.  It  was  incor- 
porated by  Special  Ordinance  of 
the  Legislation  Council  of  Hong- 
kong, in  1867.  It  has  a  paid  up 
Capital  of  Hongkong  currency 
$10,000,000;  Sterlirg  Reserve 
Fund,  $10,000,000;  Silver 
Reserve  Fund,  $11,750,000. 
Reserve  liability  of  Proprietors, 
$10,000,000.  June  30,  1907, 
the  current  accounts  (gold  and 
silver)  were  $127,087,689, 
and  the  fixed  deposits  were 
$95,444,528. 

It  has  26  Branches  and  Agencies 
in  China,  Japan,  India,  Java, 
Straits  Settlements,  Philippines, 
etc.,  and  Agencies  and  Corre- 
spondents in  all  the  principal 
cities  of   the   world. 


WADE  GARDNER,  Agent 


HEAD  OFFICE.  HONGKONG  SHANGHAI  BANKING  CORPORATION,  HONGKONG        50  Wall  St.,  New  YorK 


Chartered  Bank  of  India,  Australia  and  China 

Incorporated  by  Ro>al   Charter,  1853 

Capital   (Gold),   $6,000,000  Reserve  Fund,    $7,375,000 

Reserve  Liability  of  Shareholders,  $6,000,000 


Branches  in  China,  Japan,  Philip- 
pine Islands,  Java,  Straits  Settle- 
ments, India  and  Burmah,  and 
Agencies  in  all  the  principal  cities 
of  Europe  and  Australia  Commer- 
cial and  Travelers'  Credits  issued, 
available  in  all  parts  of  the  world. 
Foreign  exchange  bought  and  sold. 


MOM BAY  OFF  1 1   E 


Head  Office:   Threadneedle  Street,  LONDON,  ENGLAND 

Q.  BRUCE=WEBSTER,  Agent,  88  Wall  Street,  NEW  YORK 
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STANDARD  BANK  OF  SOUTH  AFRICA,  LTD. 

(Head    Office       LOMBARD  STREET,    LONDON 


Paid-up   Capital  -  -  £1,548,525 

Reserve    Fund     -----        £1,997,050 

Reserve  Liability  of  Shareholders     £4,645,575 
Deposits        ------     £19,133,621 

Total    Resources  -        -     £28,0  15,035 


or  $7,536,153 

or  $9,7  18,975 

or  $22,608,463 

or  $93,1  16  954 

or  $136,339,835 


BANKERS  TO  THE  GOVERNMENT 
OF  THE  CAPE  OF  GOOD  HOPE  AND 
THE  BRITISH  GOVERNMENT  IN  THE 
CAPE  COLONY  AND  TRANSVAAL. 


One  Hundred  and  Fifty- one  {151)  Branches 
in  Cape  Colony,  Natal,  Transvaal,  Orange 
River  Colony,  Basutoland,  Rhodesia, 
British  Central  Africa   and  East  Africa. 


Bank  Premises,  Caps  Town,  South  Africa 


NEW    YORK    AGENCY: 

W.  H.  MACINTYRE,  Agent,      =      =        40  Wall  Street,   New  York 

ALSO  REPRESENTING 

THE    BANK    OF    NEW    SOUTH    WALES 

With  Two  Hundred  and  Thirty- Eight    238)  Branches  Throughout  Australasia. 


AMERICA-BANK  A.  G. 


BERLIN:  W.  64,  BEHRENSTR,  48. 


CAPITAL,  Mk.  25  Mill. 


SURPLUS,  Mk.  2h  Mill. 


C.  Transacts  a  General  Banking  Business  and  Pays  Special  Attention 
to  the  Execution   of  all    Banking  Transactions  with   the 

UNITED   STATES   OF  AMERICA 

AND  OTHER  AMERICAN  COUNTRIES 

<L  Travelers'  Letters  of  Credit  and  Cheques  Available  in  all  Parts 
of  the  World:  Interest  on  Deposits,  Foreign  Exchange,  Cable 
Transfers  ;  Investment  Securities         : 


&u£*o=CJnne£e  panfe 


Head  Office:    ST.  PETERSBURG 


Capital  - 

Capital    Contributed    by    Chinese 

Imperial  Government 
Reserve  Funds      - 


15.000,000  Roubles 
2,000,000  Shanghai  Taels 

5,000,000  Kuping  Taels 
9,240,000  Roubles 


U.  S.  $7,500,000 
1,400,000 

4,000,000 

4,620,000 

Total  U.  S.  $17,520,000 


Branches  and  Agencies  throughout  Russia  and  Asia.     Correspondents  in  all  parts  of  the  World.     Money 

Transferred  by  Mail  and  by  Telegraph.     Foreign  Exchange  business  done  in  all  its 

branches.      Collections    receive  special   attention 


&us<go=Ct)incfi;r  $anfe,  ILonbon,  «.  C. 

41     Threadneedle     Street 


Ufantjue  Kusso  Cfiinoise.  JJarifi 

2    Rue    Le    Peletier 


Agency  in  New  York,  50-52  Pine  Street:     W.   KUTZLEB,  Agent 
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National  Bank  of  Cuba 

Head  Office  :    HAVANA 


Capital, 
Deposits, 


-HEAD  OFFICE,    HAVANA- 


$5,000,000.00 
$14,600,000.00 


BRANCHES 


84  GALIANO  ST.,  HAVANA 

226  MONTE  ST.,  HAVANA 

SANTIAGO 

CIENFUEGOS 

MATANZAS 

CARDENAS 

MANZANILLO 

SAGUA  LA  GRANDE 

PINAR  DEL  RIO 

CAIBARIEN 

GUANTANAMO 

SAN  TA  CLARA 

CAMAGUEY 

SANCTI  SPIRITUS 


SOLE    DEPOSITARY    FOR   THE    GOVERNMENT    OF    CUBA 
UNITED    STATES    GOVERNMENT    DEPOSITARY 


SPECIAL    AGENTS    AT    EVERY    COMMERCIAL    POINT    IN    CUBA 
AND  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


Domestic   and   Foreign   Banking. 
Member  American   Bankers'  Association 


Commercial  Collections  a  Specialty. 

Trust  Company   Business  of  Every  Character. 

Cable  Address:     BANCONAC 


New  York  agency 


l  1  l    Broadway 
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THE  NIGHT  AND  DAY  BANK 

AND  SAFE  DEPOSIT  VAULTS 

FIFTH    AVENUE   AT  FORTY-FOURTH   STREET.  NEW    YORK 

Open  Twenty-four  Hours  Every  Business  Day 

A.  D.  BENNETT,  President 
MARSDEN  J.  PERRY,  Vice  President  G.  L.  WILMERDING,  Ca.hier  WM.  G.  HOFFMAN.  A«t  Cashier 

C.  L.  MILLARD.  A»'i  Cashier         GEO.  V.  DREW.   A»»'t  Cashier         THOMAS  B.  CLARKE.  Jr.,  Mgr.  Women's  Depi. 

MONEY  ORDERS  FOR  TRAVELLERS,    PAYABLE  AT  ANY  HOUR,  SUPPLIED 

TO  BANKS  OR  BANKERS 

State    and    City    Depositary 

The  Mutual  Alliance  Trust  Company 

OF  NEW  YORK 

OFFICES 
66  BEAVER  STREET  LENOX   AVENUE  323-325  GRAND  STREET 

Hanover  Square  Cor.  of  116th  Street  Cor.  of  Orchard  Street 


CAPITAL  AND  SURPLUS   OVER   ONE   MILLION   DOLLARS 


PAUL  SCHWARZ,  President. 
A.  L.   BANISTER,  Vice-President.        W.  F.  H.  KOELSCH,    Secretary  &  Treasurer.        G.  S.   MOTT,   Ass't  Treasurer. 
WEBB  FLOYD,  Ass't   Secretary.  JAS.  J.  McCORMACK,  Ass't  Secretary.  H.  A.   CLINKUNBROOMER,    Ass't   Secretary. 


Special  facilities  for  handling  the  business  of  out  of  town  banks 

and  trust  companies 

Maitland,  Coppell  &  Co. 

52  William  Street,  New  York 


ORDERS  EXECUTED  FOR  ALL  INVESTMENT  SECURITIES 

ACT  AS  AGENTS  OF   CORPORATIONS  AND 

NEGOTIATE  AND  ISSUE  LOANS 


Bills  of    Exchange,  Telegraphic    Transfers,  Letters  of    Credit 

ON 

Union  of  London  &  Smiths  Bank,  Limited,  London 

Messrs.  Mallet  Freres  &  Cie.,  Paris 

Banco  Nacional  de  Mexico 

AND  ITS  BRANCHES 
Agents  for  the  Bank  of  Australasia,  the  British  Guiana  Bank,  Demerara,  etc.,  etc. 


TRAVELERS'  LETTERS  OF  CREDIT 

AVAILABLE  THROUGHOUT  THE  UNITED  STATES 
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The 

Pennsylvania  Company 

For  Insurances  on  Lives  and  Granting  Annuities 

PHILADELPHIA,  PA. 

(Trust  and  Safe  Deposit  Company) 
INCORPORATED  MARCH  10.  1612  CHARTER  PERPETUAL 


CAPITAL 
$2,000,000 


SURPLUS 
$3,000,000 


Chartered  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  Assignee, 
Committee,  Receiver,  Agent,  etc.,  tor  the  faithful  performance  of  which  duties 
all  of  its  capital  and  surplus  are  liable.  All  Trust  Investments  are  kept 
separate  and  apart  from  the  assets  of  the  Company.  Interest  allowed  on 
individual  and  corporation  accounts   subject  to  check. 

C.  S.   W.   PACKARD,   President 

LEWIS  A.   BALZ,  Vice-President 
THOMAS  S.  GATES,  Trust  Officer  A.  V.   MORTON,  Treasurer 

JOHN  J.   R.  CRAVEN,  Secretary  WILLIAM    L.  BROWN,  Ass't  Secretary 

L.  C.  CLEEMANN,  Assistant  Trust  Officer     C.  S.  NEWH ALL,  Assistant  Treasurer 

DIRECTORS 

C   S   W    PACKARD        EDWARD  S.  BUCKLEY  THOMAS  DeWITT  CUYLER 

EDWARD  H   COATES   EDWARD  MORRELL  GEORGE  F.  BAER 

WILLIAM  W    JUSTICE   ARTHUR  E.  NEWBOLD  GEORGE  C.  THOMAS 

CRAIGE  LIPPINCOTT     GEORGE  H.  FRAZIER  J.  PERCY  KEATING 

ALFRED  C.  HARRISON 
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Long    Island    Loan   &   Trust   Company 

BROOKLYN=NEW  YORK  CITY. 
Capital.  $1,000,000  Surplus  &   Profits.  $1,750,000 

DEPARTMENTS 

Banking,   Trust,   Safe   Deposit,   Letters  of  Credit,    Foreign   Exchange 

OFFICERS 

«»^RJ°  ^VEJRRITT*  Prcslden«  CLINTON  L.  ROSSITER.   First  Vice-President 

DAVID  G.  LEGGET.  Second  Vice-President  FREDERICK  T.  ALDRIDGE.  Secretary 

WILLARD  P.  SCBENCK.  Assistant  Secretary 


The  Peoples  Trust  Company 

BROOKLYN,   NEW   YORK    CITY 
181-183  Montague  Street 

BEDFORD    BRANCH  WALLABOUT     BRANCH 

B.dfonl   Ave.  and  Halsey  St.  Clinton   and    Myrtle  Aves. 


OFFICERS 

CHARLES    A.    BOODY     -         -    -    -    - 

J.   G.   DETTMER       

HORACE  J.  MORSE  ---'-.. 
CHARLES  L.  SCHENCK  -  -  -  . 

HENRY  M.  HEATH 

WILLIAM    A.    FISCHER       .... 

[OHN   T.   WILLIAMS 

J.    FRANK    BIRDSELL 


PRESIDEN1 

\  ICE-PRESIDENT 

VICE-PRESIDENT 

SECRETARY 

ASST.  SECRETARY 

ASST.  SECRETARY 

ASST.  SECRETARY 

ASST.  SECRETARY 


INTEREST  ALLOWED  ON  DEPOSITS 


A.  H.  Bickmore  &  Co. 

Panfecrs 


BONDS  of  Public  Service 
Corporations  carefully  se- 
lected for  conservative  in- 
vestment TO  NET  4^4% 
to    5%%         ::  ::         :: 


30  Pine  St.        New  York 


Commercial  Trust  Company 

of  New  Jersey. 

JERSEY  CITY.  N.  J. 
CAPITAL,  SURPLUS  and  PROFITS       :         :         :        :        :         :        $3,200,000.00 

Transacts  a  General  Banking  and  Trust  Business 

INTEREST  PAID  ON    DEPOSITS 

LIBERAL    TERMS    OFFERED    FOR     THE    COLLECTION    OF    OUT-OF-TOWN  CHECKS 
Dep.»lts  are  available  as  N.w  York  Exchange  Correspondence  solicited 

} W.    Hardenbergh     .     .  .     President  William    I.    Field     .     .     .     Sec'i    and    Treas 

gE0Rl       u     ,    '"   - Vice-President  Jay    S.    Pkmcins.     .     .     .         iist     TreaZZw 

RoBER1    s-    Ross Vice-President  J.    Richard    TchkakI     .  list     Sec^taZ 

ihls  Company  is  located  just  twenty  minutes,  from  the  center  of  the  financial  district  of  New  York  City. 
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BANKERS  TRUST  COMPANY 

7  WALL  STREET,  NEW  YORK 

Capital  $1,000,000  Surplus  $500,000 

Undivided  Profits  (August  22,  1907)  $926,019 

DIRECTORS 

STEPHEN  BAKER,  FRED'K  T.  HASKELL,  EDWARD  F.  SWINNEY, 

Pies.    Bank   of   the    Manhattan    Co.,    New  Vice-Pres.    Illinois    Tr.    &    Savgs.    Bank.         Pres.   First  Nat.    Bank,   Kansas   City. 

York.  Chicago.  TOHN    F     THOMPSON 

SAMUEL  G.   BAYNE,  A.    BARTON    HEPBURN,                                v"e  President  New  York 

Pres.  Seaboard  Nat.   Bank,  New  York.  Pres.   Chase  Nat.   Bank,   New  York.  _TT  _,„_,„        ' 

EDWIN  M.  BULKLEY,  THOMAS   W.  LAMONT,  GILBERT  G.  THORNE, 

Spencer     Trask     &     Co.,     Bankers,     New  Second   Vice-President.  Vice-Pres.     National     Park     Bank,      New 

York.  GATES  W.  M'GARRAH,  t^wadt^  tawmcpmh 

JAMES   G.    CANNON,  Pres.    Mechanics'   Nat.    Bank,    New   York.  EDWARD    TOWNSEND 

Vice-Pres.   Fourth   Nat.    Bank,   New  York.  EDGAR   L    MARSTON  Pr{rTs'    InjP°>'ters    &    Traders    Nat  1    Bank, 

EDMUND    C.    CONVERSE,  Blair  &   Co..   Bankers.   New   York.  ._  ^v  York.    WT^TxT 

President,   New   York.  GEORGE    W.    PERKINS,  Ak?E£T    ?:    WlyGIJ;'  ,      kt         v     l. 

HENRY    P.    DAVISON,  J.  P.  Morgan  &  Co..   Bankers,  New  York.  Vice-Pres.    Chase   Nat.    Bank,    New    York. 

Vice-Pres.   First  Nat.   Bank,   New   York.  WILLIAM    H.    PORTER,  SAMUEL    WOOLVERTON, 

WALTER    E     FREW,  Pres.  Chemical  Nat.   Bank,  New  York.  Pres.   Gallatin   Nat.    Bank,   New   York. 

Vice-Pres.      Corn    Exchange     Bank,     New  DANIEL    G.    REID,  EDWARD   F.    C.    YOUNG, 

York.  Vice-Pres.  Liberty  Nat.   Bank,   New  York.  Pres.    First   Nat.    Bank,  Jersey   City. 

Acts  as  Executor,  Administrator  and  Guardian;  Assignee  and    Receiver;    Registrar,  Transfer 
and  Fiscal  Agent  and  as  Trustee  for  individuals  and  corporations. 

ALLOWS   INTEREST    UPON    DEPOSITS. 

E.  C.  CONVERSE,  J.  F.  THOMPSON,  T.  W.  LAMONT,  D.  E.  POMEROY, 

President.  Vice-President.  2nd  Vice-President.  Treasurer. 

B.  STRONG,  JR.,  H.  W.  DONOVAN,  F.  N.  B.  CLOSE, 

Secretary.  Asst.    Treasurer.  ■  Asst.   Trust   Officer. 

Chartered  1866 

Brooklyn  Trust  Company 

Main  Office:    177-179  Montague  St. 
Branch  :   Bedford  Avenue  and  Fulton  St. 
Manhattan  Office  :  90  Broadway 

Undivided  Profits,   (    $3,183,556.78 

Theo.  F.  Miller,  President 
Samuel  W.  Boocock,  Vice-President 
Francis  L.  Hine,  David  H.  Lanman,  Treasurer 

Chairman   Ex.  Com.  Stanley  W.  Husted,  Secretary 

Frank  J.  W.  Diller,  Asst.   Secretary 
Willis  McDonald,  Jr.,  Asst.  Secretary 


Franklin 
Trust  Company 


NEW  YORK  CITY: 

140  Broadway,  Manhattan 
164-166  Montague  St. ,  Brooklyn 


Deposits    Received,    Checks     Honored    and 
Any    Business  Transacted  at  Either  Office. 

Interest  Allowed   on   Deposits  Acts  as  Executor,  Trustee,  Etc. 

OFFICERS 

GEORGE   II     S<  >U  ["HARD        ■        -        ■     President 
WM.    II.    WAL1   \<  I         -  Vice-Presidi  CLINTON    \V.    LUDLUM  ....     Secretary 

GATES    D.    KAHNESTOCK     ■         -         2.1    Via    Pr<    idem  FREDERICK    W.    RICHT         -         -     Assistant   Secretary 

GEO     II      SOI    [HARD,    JR     ■  3d    Vici    President  H]  \KY   C.   LOW,  JR        -         •         -     Assistant   Secretary 

I  Mi  >K\  1  ( >\    GERRISH  1     1  '    '  '■■ 
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CHARTERED     1822 


The  Farmers'  Loan  &  Trust  Co. 

NOS.   16,   18,  20  AND  22  WILLIAM  STREET, 

BRANCH    OFFICE,     475     FIFTH     AVENUE, 

NEW     YORK. 


LONDON 
18  Bishopsgate  St.,   Within 


PARIS 

78   Rue   de    Richelieu 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  Check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 


Foreign  Exchange,  Cable    Transfers. 
Letters  of  Credit  Payable  Throughout  the  World. 


Statement  at  the  close  of  business  on  the  22nd  day  of  August,   1907. 

RESOURCES 

United  States  Bonds,  at  market  value $218,955  00 

Bonds  of  the  City  of  New  York,  at  market  value 7-555-449  9/ 

Bonds  and  Stocks,  at  market  value 15-593.842  87 

Real  Estate   1450,000  00 

Bonds  and  Mortgages  H9^5^  2° 

Loans      . 45.606,578  61 

Cash  on  Hand  and  in  Bank I4i73'^8  7° 

Accrued  Interest,  Rents,  etc 013,800  03 

$90,104,020  18 
LIABILITIES 

Capital  Stock $I'T'T  S 

Undivided  Profits  f^*'1**  £ 

Deposits   Sl'VM7A  E 

Interest  Accrued,  Taxes  and  other  Liabilities 7I3-25°  °7 

$90,104,020  18 


SAMUEL  SLOAN, 
WM.  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
JAMES  F.  HORAN, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
CHARLES  A.  PEABODY, 
HUGH  D.  AUCHINCLOSS, 


BOARD     OF     DIRECTORS 

JAMES  ST1LLMAN, 
HENRY  A.  C.  TAYLOR, 

D.  H.  KING,  Jr., 

E.  R.  HOLDEN, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
HENRY  II.  ROGERS, 
ARCHIBALD  D.  RUSSELL, 
EDWIN  S.  MARSTON, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
CLEVELAND  H.  DODGE, 
FREDERICK  GELLER, 
JOHN  L.  RIKER, 
ROBERT  C.  BOYD, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
P.  A.  VALENTINE. 


EDWIN  S.  MARSTON,  President. 
THOMAS  J.  BARNETT,  Vice-President. 
SAMUEL  SLOAN.  Jr.,  Vice-President. 


AUGUSTUS  V.  HEELY,  Vice-Prest.  and  Secy. 
WILLIAM  B.  CARDOZO,  Asst.  Secy. 
CORNELIUS  R.  AGNEW.  Asst.  Secy. 
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Bankers'  and  Trust 

section 


OF   THE 


Commercial  &  {Financial  Qhronicle. 

Entered  according   to   Act  of  Congress  in   the  year    1907  by    William  B.   Dana  Company,   in  the   office   of  tlie   Librarian  of  Congress, 

Washington,   D.   C. 


Vol.  85. 


NEW   YORK,   OCTOBER    5,    1907. 


No.  2,206. 


THE   CHRONICLE. 

The  Commercial  and  Financial  Chronicll  is  a  weekly  newspaper 
of  8o  to  96  pages,  published  in  time  for  the  earliest  mail  every  Sat- 
urday morning,  with  the  latest  news  by  telegraph  and  cable  from  its 
own   correspondents   relating  to  the   various  matters   within   its   scope. 

The  Chronicle  comprises  a  number  of  added  Sections  or  Supple- 
ments, issued  periodically,  and  which  form  exceedingly  valuable 
•  adjuncts   of  the  weekly  issues. 

The  Railway  and  Industrial  Section,  issued  quarterly,  is  fur- 
nished without   extra  charge   to   every   subscriber   of  the   Chronicle. 

The  State  anj  City  Section,  issued  semi-annually,  is  also  fur- 
nished without   extra   charge    to   every    subscriber   of   the    Chronicle. 

The  Quotation  Section,  issued  monthly,  is  likewise  furnished 
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THE  CONVENTION  AND  THE  CURRENCY. 
There  was  good  reason  to  expect  that  the  ques- 
tion of  currency  reform  would  once  more  take  first 
place  in  the  deliberations  of  the  Bankers'  Conven- 
tion at  Atlantic  City.  In  the  first  place,  the  plan  for 
reform  in  the  system  of  note  circulation  had,  in  the 
interval  since  the  last  Convention,  been  drawn  up 
in  formal  shape  by  agreement  between  the  Commit- 
tee of  the  Association  and  the  Committee  of  the 
New  York  Chamber  of  Commerce  appointed  for  the 
purpose.  It  will  be  recalled  that  the  plans  submit- 
ted to  the  Bankers'  Association,  at  the  meeting  of 
a  year  ago,  were  vague  and  open  to  serious-  objec- 
tions on  the  score  of  practicability.  They  proposed 
a  currency  commission  of  seven  members,  to  be  ap- 
pointed by  the  President  of  the  United  States,  and 
to  have  power  to  dictate,  in  case  of  any  application 


for  note  issues,  first,  whether  authority  for  such 
issues  should  be  given  at  all,  and,  second,  how  long 
a  time  should  be  granted  for  the  notes  to  remain  out- 
standing. 

We  commented  at  the  time  on  the  disadvantages, 
complexities  and  inevitable  delays,  at  a  time  when 
delay  would  be  unfortunate,  involved  in  such  a 
scheme  ;  as  a  matter  of  fact,  the  plan  has  been  aban- 
doned by  all  parties  since  that  time.  The  plan  rec- 
ommended by  the  Bankers'  Commission  at  the  re- 
cent session  is  that  on  which  the  Chamber  of  Com- 
merce and  the  Committee  reached  an  agreement 
toward  the  end  of  last  year ;  providing,  subject  to 
certain  general  regulations,  authority  for  national 
banks  to  issue  additional  circulation  equal  to  40  per 
cent,  of  the  bond-secured  note  issues  already  out- 
standing— this  to  be  subject  to  a  tax  of  2\  per  cent, 
per  annum — and  to  issue  a  further  amount  of  notes 
equal  to  \2\  per  cent,  of  the  capital  of  the  bank,  sub- 
ject to  a  tax  at  the  rate  of  5  per  cent,  on  such  excess 
circulation  ;  the  provisions  ending  with  the  stipula- 
tion that  the  same  ratio  of  cash  reserves  should  be 
carried  against  such  credit  notes  as  is  now  required 
by  law  to  be  carried  against  deposits. 

Our  comment  on  the  provisions  of  this  plan  at  the 
time  the  Chamber  of  Commerce  and  the  Bankers' 
Commission  agreed  upon  it  was  in  general  favorable. 
Our  one  suggestion  of  doubt  was  based  on  the  ques- 
tion, whether  the  2\  per  cent,  tax  on  the  first  addi- 
tional circulation  would  ensure  the  retirement  of 
such  circulation  at  times  of  abnormally  high  money 
rates,  or  in  sections  of  the  country  where  rates  of  6 
per  cent,  or  higher  were  habitual.  We  call  this 
criticism  to  mind  at  present,  not  because  we  deem  it 
fatal  to  the  scheme,  but  because  of  the  manner  in 
which  the  money  situation  itself  has  developed  since 
that  time. 

We  think  that  the  existing  situation  in  the  mar- 
kets, not  only  of  this  country  but  of  the  world  at 
large,  is  such  as  to  ensure  attention  by  the  public  to 
the  question  of  scientific  reform  in  the  note  circula- 
tion which  has  never  before  been  granted  to  it.    Mr. 
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Hepburn,  in  presenting  the  report  of  the  <  ommis- 
sion  last  Thursday,  pointed  out  very  properl)  that 
"no  currency  system  can  relieve  such  a  monej  strin- 
genc)  as  <\m»  at  the  present  time,  for  tin-  reason 
that  it  is  more  a  question  of  mobile  capital  than  cur- 
rency";  and  that  "this  is  evidenced  bj  the  fact  that 
practically  the  same  condition  of  monej  stringency 

exists    throughout    the    world."        Bui    while   this    is 

altogether  true,  it  is  equally  true  that  an  unscientific 
currency  system    not    onl)    emphasizes  tin    inc. hi 

venience  of  a  situation  caused  by  overstrain  on  cap 
ital.  but  actually  serves  to  create  additional  dangers.. 
We  need  onl)  call  attention  to  the  well-known  fact 
that  urgent  and  instantaneous  need  for  instruments 
of  exchange,  wire  it  to  arise  in  any  section  of  this 
country,  could  not  he  met  by  issue  of  notes  nnder 
the  existing  law.  except, after  such  delay  as  would 
render  the  expedient  practically  worthless.  'This 
was  conclusively  proved  by  the  experience  of  New 
York  City  itself  in  1893.  At  that  time,  although  an 
actual  "currency  famine,"  leading  to  the,bid  of  a 
premium  for  any  form  of  currency,  gave  the  high- 
est possible  inducement  for  rapid  issue  of  new  hank- 
note  currency,  nevertheless  no  appreciable  additions 
of  the  sort  were  made  until  long  after  the  panic 
had  subsided,  and  when  currency  was  (lowing  in 
quantity  back  to  the  markets. 

We  are  ourselves  convinced  that  this  year's  ex- 
periences in  the  money  market  are  a  warning  of  the 
most  serious  character  as  to  what, may  happen  if  the 
rigid  system  of  bond-secured  notes  at  a  time  when 
admissible  bonds  can  hardly  be  procured  by  any 
bank,  is  retained.  We  are  far  from  ignoring  the 
other  consideration,  that  a  too  great  facility  for  issue 
of  circulation  might,  if  unwisely  used  by  banks, 
bring  about  such  inflation  as  in  the  end  would  com- 
plicate instead  of  relieving  the  situation.  Against 
this  possibility,  however,  the  Bankers'  Commission 
scheme  provides — always  with  a  possible  reserva- 
tion regarding  the  2.\  per  cent.  tax. 

As  to  the  possibilities  of  enactment  of  this  meas- 
ure, it  will  have  in  its  favor  a  feeling  throughout 
the  financial  community  as  a  whole  that  no  financial 
safeguard  can  properly  be  omitted  under  the  present 
unusual  circumstances  in  the  markets  of  the  world. 
It  was  said,  when  the  proposition  to  admit  customs 
revenue  to  deposit  in  the  banks  was  mooted  a  year 
ago.  that  Congress  would  never  pass  a  measure  of 
the  sort.  Rut  the  country  has  seen  the  law  enacted, 
along  with  other  provisions  of  undoubted  value  in 
the  Treasury's  attitude  toward  the  markets. 

That  there  will  be  more  or  less  variation  of  views 
regarding  explicit  details  in  the  Bankers'  Commis- 
sion plan  is  no  doubt  to  be  expected.  Such  differ- 
ence of  opinion  made  itself  visible  on  the  floor  of  the 
Bankers'  Convention  itself ;  it  is  not  only  in  the  dis- 
cussion of  the  streets  or  on  the  floor  of  Congress 
that  obscure  and  confused  notions  of  financial  ques- 
tions sometimes  make  themselves  felt.  For  our- 
selves, we  believe  that  the  sound  common  sense  of 
the  American  people  will  find  a  way  out  of  the  pres- 
ent currency  dilemma  as  it  has  found  a  way  out  of 
so  many  other  apparently  hopeless  situations  in  the 
past.    Mr.  Hepburn,  in  his  speech  to  the  Convention, 


dwelt  at  length  on  the  benefits  which  would  be  de- 
rived  from  a  central  bank  of  issUe  under  Govern 
meiit  control;  his  opinions  in  favor  of  such  an  insti- 
tution   wire    supported    in   an   extremely   int.!     ' 
speech  b)   Herrn  Mont/.  Leiffmann,  Privy  Coun- 
cillor, of  Dusseldorf.     For  reasons  which  we  ha 
hitherto  set    forth   at    length    we  cannot   regard   this 
proposition  as  a  practicable  solution  under  present 
circumstances  of  our  currenc)  situation.    We  should, 
in  fact,  regret  to  see  the  project  pushed  at  the  pi 
ent  time,  for  the  reason  that  all  the  energ)  which  's 
devoted  to  support    of    an    alternative  plan   which 
cannot  be  adopted  will  divert  support  from  the  pi 
ticable  scheme  on   which  the  attention  of  the  bulk- 
ing world  ought  to  comer. 

<S 


THE  CONVENTION   AND  ITS  WORK. 

In  the  matter  of  the  place  chosen  for  the  annual 
gathering,  this  year's  Convention  of  the  American 
Bankers'  Association  marked  an  innovation.  1 '■ 
this  we  mean  that  it  is  rather  unusual  to  have  the 
meeting  place  at  a  point  which  lacks  the  character- 
istics of  a  financial  or  mercantile  center.  Atlantic 
City  is  a  seaside  resort  of  great  prominence,  known 
all  over  the  country,  and  noted  as  being  a  delightful 
place  to  visit  at  any  period  of  the  year — the  fall  and 
winter,  as  well  as  the  summer.  It  has  many  attrac- 
tions and  altogether  is  a  most  charming  spot.  But 
it  possesses  no  importance  as  a  financial  or  manu- 
facturing emporium.  This  fact,  as  the  event  proved, 
served  to  limit  the  attendance  in  some  respects. 
The  date  chosen  for  the  Convention  was  earlier 
than  usual,  doubtless  because  it  was  thought  that 
if  held  in  September,  rather  than  in  October,  the 
visitors  might  indulge  in  surf  bathing  or  at  least 
get  a  glimpse  of  the  bathing  and  of  the  crowds  that 
such  pastime  brings  with  it.  The  inclemency  of  the 
weather  interfered  greatly  with  the  realization  of 
this  idea.  It  rained  more  or  less  and  the  atmosphere 
was  raw  and  chilly  almost  the  whole  time.  Never- 
theless the  delegates  present  enjoyed  themselves, 
and  making  allowance  for  'these  drawbacks  the 
meeting  was  a  success. 

The  experience  at  Atlantic  City  will  prove  use- 
ful in  many  ways.  It  is  not  likely  that  a  distinctive 
pleasure  resort  will  again  be  selected  as  the  place  \^v 
a  Convention  for  some  time  to  come.  The  reasons 
for  this  belief  are  obvious.  At  such  a  point  there 
is  not  the  same  inducement  for  the  hankers  from 
the  remoter  parts  of  the  country  to  attend.  The 
pleasure  feature  protrudes  rather  prominently.  No 
doubt  the  visiting  delegate  is  not  averse  to  getting 
a  certain  amount  of  enjoyment  out  of  his  trip  but 
he  likes  to  have  business  the  larger  factor.  When 
the  convention  is  at  a  place  like  St.  Louis  or  Den- 
ver or  Cleveland  or  New  Orleans,  there  is  oppor- 
tunity for  business  with  the  banks  and  financial  in- 
stitutions and  interests  at  the  place  of  assemblage 
The  visiting  delegate  can  arrange  for  engaging  an 
additional  correspondent  or  for  changing  his  old 
correspondent  or  at  least  he  can  fully  inform  him- 
self as  to  the  advisability  of  action  in  this  reeard. 
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In  this  he  gets  the  advantage  which  always  comes 
from  being  on  the  spot.  The  banks  at  Atlantic  City, 
however,  are  distinctively  local  institutions.  The 
delegate  from  the  West  or  the  South  can  conclude 
no  business  relations  with  them  and  while  the  banks 
there  are  all  of  high  standing,  it  is  hardly  needful 
to  say  that  Atlantic  City  is  not  a  reserve  center. 

There  is  another  drawback  to  such  a  point  as  a 
meeting  place  for  a  Bankers'  Convention.  With 
the  Convention  in  a  city  of  fair  size,  the  visitor  can 
board  quietly  with  his  relatives  at  some  inexpensive 
house,  and  yet  attend  to  bis  duties  and  functions 
at  the  Convention.  At  Atlantic  City  the  situation 
did  not  admit  of  this.  It  is  to  be  borne  in  mind, 
too,  that  where  the  meeting  place  is  in  a  city  of 
importance,  the  visitor  is  not  tied  down  to  the  official 
routine  in  the  way  that  he  was  at  Atlantic  City.  In 
other  words  he  is  not  confined  to  the  entertainments 
and  other  means  of  occupying  his  time,  provided 
by  his  hosts  and  the  Bankers'  Association.  He  can 
go  about,  making  little  tours  of  inspection  for  him- 
self and  spend  his  time  in  any  way  he  likes  or 
thinks  best. 

An  impression  has  prevailed  that  there  was  a 
special  reason  for  selecting  a  point  like  Atlantic- 
City  for  the  meeting  place,  but  this  proves  to  be  an 
error.  The  city  being  a  small  one,  the  number  of 
banks  likewise  small  and  their  resources  necessarih 
limited,  the  Bankers'  Association  could,  it  was 
thought,  with  perfect  propriety  and  without  risk  of 
offending  local  sensibilities  undertake  itself  to  pro- 
vide for  the  cost  of  the  Convention,  instead  of  throw- 
ing the  burden  on  the  local  institutions.  With  the 
growth  of  the  Association  in  membership  this  matter 
of  meeting  the  expenses  of  the  Convention  has  be- 
come of  increasing  importance.  It  is  the  custom 
for  the  financial  institutions  in  the  convention  city 
to  assess  themselves  heavily  for  the  general  cost, 
besides  which  many  of  the  banks  go  to  much  addi- 
tional outlay  in  providing  private  entertainments 
and  attractions  intended  to  impress  the  visitors  and 
incidentally  to  advertise  the  institution  or  institu- 
tions engaged  in  the  attempt.  When  the  Associa- 
tion was  small,  comprising  say  a  membership  of 
only  3,000  or  4,000  and  when  therefore  attendance 
was  on  a  correspondingly  limited  scale,  the  cost  of 
all  this  was  not  such  a  serious  item.  Now,  how- 
ever, that  the  Association  has  risen  to  such  impos- 
ing proportions  and  it  is  necessary  to  provide  for 
entertaining  a  small  sized  army  of  people,  the  out- 
lay has  risen  to  such  magnitude  as  to  partake  of  the 
nature  of  a  burden. 

Hence  it  has  been  that  in  recent  years  while  many 
cities  would  have  been  glad  to  have  the  Conven- 
tion, the  local  banks  have  felt  unwilling  to  extend 
an  invitation  because  the  assessments  upon  them 
were  likely  to  be  very  much  heavier  than  they  felt 
they  could  afford  to  bear.  And,  of  course,  no  city 
could  undertake  to  extend  an  invitation  in  a  quali- 
fied form,  that  is,  conditioned  upon  the  Association 
itself  bearing  the  expense.  Selecting  Atlantic  City, 
therefore,  seemed  to  provide  the  opportunity  for  a 
departure  in  this  respect,      ft  was  perfectly  obvious 


that  in  the  case  of  such  a  place,  the  local  banks 
could  not  afford  to  make  the  necessary  contribution 
and  therefore  that  the  Association  with  perfect  pro- 
priety could  afford  itself  to  bear  the  expense.  As  it 
happened,  though,  these  local  banks,  notwithstand- 
ing their  limited  means,  made  really  handsome  con- 
tributions toward  defraying  the  cost,  far  in  excess 
of  what  had  been  expected  or  counted  upon,  and 
the  local  business  people  were  even  more  liberal. 
The  Bankers'  Association  itself  on  this  occasion  con- 
tributed just  what  it  had  contributed  toward  the 
expenses  of  previous  Conventions,  namely  $5,000. 

However,  sooner  or  later  this  question  of  the  As- 
sociation paying  its  cwn  way  will  have  to  be  serious- 
ly considered.  Those  who  favor  a  departure  argue 
that  the  Association  is  large  enough  and  strong- 
enough  to  bear  the  burden  of  the  Convention  ex- 
penses and  that  it  should  not  be  entirely  dependent 
on  local  hospitality  and  initiative  for  a  place  for 
these  annual  gatherings  which  are  each  year  grow- 
ing in  interest  and  which  are  coming  to  possess  a 
public  importance  extending  far  beyond  the  con- 
fines of  the  Association  itself.  The  retiring  Presi- 
dent, Mr.  Whitson,  in  his  remarks,  gave  utterance 
to  the  sentiment  in  this  respect  entertained  by  many 
of  the  members. 

Two  rather  important  changes  were  made  affect- 
ing the  internal  organization  of  the  Association. 
One  of  these  is  an  amendment  to  the  constitution 
which  will  change  and  enlarge  the  representation 
of  the  different  States  on  the  Executive  Council 
At  present  the  Executive  Council  consists  of.  thirty- 
nine  members — thirty  for  the  Association  itself  and 
three  for  each  of  the  three  Sections,  namely  the 
Trust  Company  Section,  the  Savings  Bank  Section 
and  the  Clearing  House  Section.  This  is  independ- 
ent of  the  last  three  ex-Presidents  of  the  Association 
and  the  new  President  and  Vice  President,  who  are 
all  members  ex-officio.  Of  the  thirty  members,  ten 
(one-third  the  whole  number)  are  elected  annual- 
ly. ( )f  these  ten,  hvc  members  are  chosen  by  the 
delegates  from  the  several  State  Associations  and 
five  by  ballot  by  the  Association  at  the  Annual  Con- 
vention, Under  the  amendment  to  the  constitution 
now  adopted  the  Executive  Council  will  consist  of 
one  member  from  each  State,  Territory  and  District 
for  the  first  one  hundred  members  in  the  American 
Bankers'  Association  in  such  States,  Territories  and 
Districts  and  an  additional  member  of  the  Council 
for  each  additional  two  hundred  members  of  the 
Association  in  such  States,  Territories,  etc.  The 
term  on  the  Council  is  to  be  three  years,  as  now. 
so  that  one-third  will  still  be  elected  annually,  and 
of  this  one-third  the  whole  number  (whatever  that 
may  be)  will  be  chosen  by  ballot  by  the  Convention 
itself  on  the  nomination  of  the  delegations  from  the 
several  State  Banks  and  Bankers'  Associations. 
The  ex-officio  members  will  remain  the  same  as  at 
present,  but  the  members  to  represent  the  different 
Sections  will  no  longer  be  elective;  instead,  the 
President,  Vice  President  and  Chairman  of  the  1 
ecutive  Committee  of  each  Section  will  be  members 
ex  officio  of  the  Council. 
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Th<  effect  oi  this  amendment  will  be  to  incn 

t<  rially  the  size  of  the  Executive  Council — 
ording  i>>  the  compilations  the  total  number  on 
the  Council  on  the  present  membership  would  l>e  65, 
againsl  -u  under  the  old  plan  In  the-  debate  on 
the  floor  of  the  I  onvention  the  amendment  excited 
lively  discussion  and  met  with  some  aggressive  op- 
position but  in  the  end  prevailed.  It  does  not  go 
into  effect  until  next  year.  Membership  on  the 
Executive  Council  has  always  been  actively  sought 
.hut.  and  this  extension  of  the  limits  of  the  Council 
will    mean    a   considerable    infusion   of    new    blood. 

This,  of  course,  is  always  desirable.  At  the  same 
time  tin  amendment  furnishes  an  inducement  and 
an  incentive  to  increase  the  membership  of  the  dif- 
ferent States  in  the  Association,  for  the  larger  the 
number  of  members  in  the  Association  from  any 
given  State  the  larger  that  State's  representation  on 
the  Executive  Council. 

Another  change  in  the  internal  organization  of  the 

Association  is  the  election  of  a  new  Secretary,  re- 
placing Mr.  James  R.  Branch.  There  has  been  for 
many  years  strong  opposition  to  Mr.  Branch,  but 
he  had  many  influential  friends  on  the  Executive 
Council  and  was  able  to  retain  the  office,  which  was 
a  very  desirable  one  (a  salary  of  $10,000  attaching 
to  it)  in  spite  of  the  opposition.  The  present  year 
when  it  seemed  that  the  fight  against  him  must 
prove  equally  futile,  he  was  defeated  by  a  very  de- 
cisive vote.  "Whatever  else  may  be  said  of  Mr. 
Branch  it  can  not  be  denied  that  during  his  incum- 
bency of  office  the  Association  experienced  a  most 
remarkable  growth  in  membership.  The  fact  re- 
mains, however,  that  he  was  lacking  in  some  essen- 
tial qualities  needful  in  such  a  position  and  was  per- 
sonally disliked  by  not  a  few  of  the  members.  The 
new  Secretary,  Fred  E.  Farns worth,  is  a  Western 
man.  coming  from  Detroit,  and  is  immensely  popu- 
lar. Interest  in  the  Association  will  never  be  al- 
lowed to  flag  while  he  holds  the  important  office  of 
Secretary.  With  this  change  and  the  amendment  to 
the  Constitution  already  referred  to,  enlarging  the 
Executive  Council,  it  seems  certain  that  the  Bank- 
ers' Association  will  enter  upon  a  new  and  still 
larger  era  of  advancement  and  prosperity.  We  no- 
tice that  the  Executive  Council  fixed  Mr.  Farns- 
worth's  salary  at  only  $8,000. 

® 

THE  SPEECHES  AND  ADDRESSES  AT  THE 
CONVENTION. 

Very  naturally  the  question  of  the  continuance  of 
the  country's  prosperity  attracted  a  great  deal  of 
attention  at  the  Convention.  Next  to  the  currency 
question — on  which  the  Association  took  a  very 
decisive  stand,  as  shown  in  a  preceding  article — this 
was  the  topic  uppermost  in  the  minds  of  the  dele- 
gates. It  was  the  subject  talked  about  in  the  casual 
remarks  that  passed  when  two  or  three  delegates 
congregated  together,  and  it  was  the  theme  of  dis- 
cussion in  several  of  the  speeches  and  addresses 
made  in  open  Convention.  The  general  disposition 
was  to  take  a  conservative  view  of  the  immediate 
future.      Nearly    every   one   seemed   to   feel    that   a 


tit  n  in  trade  \\a»  impending,  and  that  at  such 
a  time  n  was  the  pan  of  prudence  for  the  conserva- 
tive banker  to  keep  his  sails  trimmed  ami  be  pre- 
pared for  possible  adverse  developments. 

\\  ith  representatives  from  the  South  and  the 
West,  however,  there  was  a  disposition  to  lay  over- 
much importance  upon  the  crops  m,  an  element  likely 
to  sustain  continued  activity  m  trade.  Those  thus 
inclined  .-reined  to  feel  that  with  the  season  ad- 
vanced sufficiently  far' to  make  it  certain  that  we  are 
to  have  good  average  crops,  even  if  not  of  the  ex- 
traordinary proportions  raised  last  season,  no  appre- 
hensions of  a  serious  setback  in  the  business  world 
need  be  entertained  for  another  period  of  twelve 
months.  This  view  was  voiced  in  the  remarks 
William  S.  Wltham,  of  Georgia,  who  delivered  one 
of  the  prepared  addresses  before  the  Convention. 
Mr.  Witham,  among  other  things  of  the  same 
nature,  said:  "Be  it  remembered,  our  country  never 
had,  nor  can  it  ever  have,  a  panic  at  that  season  of 
the  year  when  the  cotton  crop  of  the  South  is  mov- 
ing to  take  its  place  of  power  in  the  world  of  com- 
merce" ;  furthermore,  that  "the  huge  cotton  crop 
now  being  garnered  will  produce  enough  of  quick, 
cold  cash  to  quench  the  flames  of  a  dozen  panics"  : 
to  which  Mr.  Witham  added  that  "before  two 
months  have  passed  this  King  of  Commerce,  in  his 
robes  of  white,  shall  drive  away  all  signs  of  trouble, 
restore  all  trade  to  normal  condition." 

This  is  a  happy  view  to  take,  but  it  is  historically 
inaccurate  and  economically  unsound.  It  is  not  cor- 
rect to  say  that  the  country  has  never  had  a  panic 
at  I  he  time  when  cotton  is  moving  to  market.  One 
of  the  most  disastrous  financial  and  mercantile  crises 
that  this  country  ever  experienced  occurred  in  1873. 
This  panic  came  upon  us  in  its  intensest  fury  at  this 
very  season  of  the  year.  If  Mr.  Witham  is  unable 
to  recall  the  fact  or  the  nature  and  magnitude  of 
that  momentous  disaster,  we  would  refer  him  to  the 
records  and  narratives  of  that  day,  which  show  that 
so  utterly  beyond  control  did  things  get  at  that  time 
that  on  Saturday.  September  20,  the  New  York 
Stock  Exchange  was  closed  and  was  not  again 
opened  until  ten  days  subsequently,  on  September 
30.  Confidence  was  entirely  gone,  securities  were 
thrown  over  regardless  of  value,  and  the  Stock  Ex- 
change authorities  took  this  extreme  step  to  prevent 
further  precipitate  declines  and  to  enable  men  to 
calm  their  fears  and  to  give  embarrassed  concerns  a 
chance  to  see  if  they  could  not  make  arrangements 
to  weather  the  storm. 

It  is  undoubtedly  true  that  the  crops  play  an  im- 
portant part  in  the  general  industrial  welfare,  and 
they  often  are  a  dominant  factor,  but  it  is  a  mis- 
take to  suppose  that  they  are  the  only  factor  in  the 
situation  at  any  time.  Anything  that  disturbs  the 
confidence  of  man  in  man  is  of  a  thousand  times 
more  consequence  than  a  crop  failure,  even  c\\  the 
most  disastrous  kind.  With  confidence  gone,  the 
whole  structure  of  our  economic  and  industrial  life 
Incomes  undermined,  and  it  is  impossible  to  keep 
up  the  ordinary  activities  of  business.  This  is  the 
condition  toward  which  we  have  been  drifting. 

Tn  one  of  the  other  addresses — that  of  Melville  F. 
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Ingalls — the  proper  view,  it  seems  to  us,  was  taken 
of  the  relation  subsisting  between  Wall  Street  and 
the  country  as  a  whole.  Mr.  Ingalls  was  for  man) 
years  the  President  of  the  Cleveland,  Cincinnati. 
Chicago  &  St.  Louis  Railway,  and  is  still  connected 
with  that  company,  but  is  now  also  President  of  the 
Merchants  National  Bank  of  Cincinnati,  and  is  an 
exceedingly  well-informed  man.  Some  people,  he 
stated,  affect  to  disregard  the  depreciation  in  Wall 
Street,  and  assert  that  business  may  go  on  without 
reference  to  what  happens  in  that  realm  of  finance. 
"As  well  might  they  say,"  he  argues,  "the  mariner 
on  one  of  these  large  ocean  steamers  need  pay  no 
attention  to  his  barometer,  but  keep  on  sailing  his 
ship  regardless  of  what  it  may  show.  Every  one 
knows  that  he  might  soon  be  wrecked,  and  that  the 
prudent  mariner,  when  he  sees  his  barometer  fall- 
ing, always  trims  his  sails  and  puts  his  ship  in  con- 
dition to  meet  the  coming  disturbance  which  the 
variation  of  that  instrument  shows  is  coming." 
While  the  fall  in  the  price  of  securities  in  Wall 
Street  may  not  force  everybody  to  sell,  he  points 
out,  the  fact  is,  whether  a  man  is  obliged  to  sell 
or  not,  it  affects  his  financial  ability  to  carry  on 
business  and  help  others,  and  there  is  no  doubt  but 
that  the  mechanism  of  business  and  trade  of  our 
country  is  as  delicately  adjusted  to  the  conditions 
of  that  financial  centre  as  the  barometer  is  to  the 
atmosphere.  If  the  prudent  business  man  goes  on 
regardless  of  the  signs  of  the  times,  the  chances  are 
that  he  will  si  ion  be  in  trouble  and  find  himself  and 
friends  crowded  to  the  wall. 

Mr.  Ingalls  also  gives  some  good,  sensible  advice 
as  to  the  best  course  to  pursue  to  restore  confidence 
in  the  financial  world  and  bring  back  normal  condi- 
tions there,  and  thus  save  the  country  at  large  from 
a  similar  disaster  to  that  which  the  financial  markets 
have  been  passing  through  during  the  last  twelve 
or  eighteen  mouths.  He  asks  public  men  to  cease 
the  talk  which  gives  the  inference  that  everything 
in  our  corporation  life  is  rotten,  which  disturbs 
business  men  and  harms  our  fair  reputation  all  over 
the  world.  He  says  it  is  not  true  that  our  business 
generally  is  being  conducted  on  unlawful  lines.  He 
asserts  very  emphatically  that  the  railroads  of  this 
country,  the  great  interests  about  which  there  is  so 
much  talk  andabuse,arebeing  conducted  to-day  in 
accordance  with  the  letter  and  spirit  of  the  law. 
The  officials  are  trying,  as  far  as  in  them  lies,  to 
manage  the  business  honestly  and  fairly,  and  obtain 
the  necessary  funds  to  pay  their  obligations  and 
their  employees.  This  is  true,  he  believes,  of  the 
industrial  corporations  also.  It  might  be  that  this 
was  on  account  of  the  reform  measures  instituted 
by  tin  Government.  Grant  that  this  is  so.  Tt  is  all 
the  better  for  the  c<  untry  and  shows  progress  in  the 
right  direction.  Why  not  meet  the  reform  in  the 
proper  spirit,  he  urges,  and  aid  and  encourage  it, 
instead  of  always  crying  wolf  and  bringing  our 
affairs  and  business  men  into  disgraceful  repute? 

Why  tr\  to  array  class  againsl  rlass.  he  pleads. 
by  constantly  harping  upon  wrongs  of  the  past  ? 
We  have  tr^ne  on  in  this  country  preaching  a  cm 


sade  against  property  and  the  accumulation  of 
wealth  without  making  any  distinction  as  to  how 
or  why  or  when  it  was  acquired,  until  we,  have  so 
confused  the  minds  of  the  ordinary  people  that  they 
think  all  wealth  and  property  is  their  foe,  when  the 
fact  is  there  are  scarcely  any  people  in  this  country 
but  what,  to  some  extent,  are  possessors  of  property 
and  accumulators  of  wealth. 

He  believes  the  Sherman  Law,  so  called,  should 
be  changed.  Under  that  law,  if  strictly  construed, 
no  man  can  honestly  engage  in  business  without 
danger  of  violating  it.  Any  agreement,  almost,  be- 
tween two  parties  is  a  conspiracy.  This  spirit  has 
been  enlarged  and  re-enacted  in  State  Legislatures 
until  it  has  produced  even  worse  conditions.  In  his 
own  State  (Ohio)  he  says  legislation  is  so  strict  that 
if  two  butchers  on  opposite  corners  of  the  street 
should  agree  upon  the  price  of  beefsteak,  it  would 
be  a  penitentiary  offense,  and  conspiracy  can  be 
proved  without  the  usual  forms  of  evidence.  Con- 
tinuing he  says :  "How  can  you  expect  men  to  risk 
their  fortunes  and  time  in  building  up  enterprises 
or  continuing  in  business  if  they  are  liable  to  be 
punished  under  a  law  like  this?  *  *  *  We  must 
so  change  our  laws  that  a  fair  agreement  or  organi- 
zation for  the  conduct  of  business  shall  not  be  a 
conspiracy,  and  that  only  the  unfair  and  unjust  com- 
binations, which  shall  be  so  found  after  proper 
investigation  and  trial,  shall  be  deemed  unlawful." 
This  is  obviously  sensible  advice,  and  heed  to  it 
cannot  be  given  too  soon. 


-<^ 


THE     TRUST    COMPANY    AND    SAVINGS 
BANK  SECTIONS. 

The  Trust  Company  and  the  Savings  Bank  Sec- 
tions of  the  American  Bankers'  Association,  like  the 
parent  body  itself,  are  in  a  flourishing  state.  And 
it  is  well  enough  to  bear  in  mind  that  they  form  no 
unimportant  part  of  the  strength  of  the  Association. 
For  instance,  the  total  membership  in  the  Associa- 
tion is  now  9,251,  with  aggregate  capital,  surplus 
and  deposits  of  $12,818,134,304.  But  the  Trust 
Company  Section  has  846  members  now  (162  hav- 
ing joined  during  the  year),  with  resources  of 
$3,300,000,000.  The  latter,  it  will  be  seen,  consti- 
tutes over  one-quarter  of  the  resources  represented 
by  the  Association  as  a  whole,  though  the  Trust 
Company  membership  is  only  one-tenth  of  the 
whole. 

The  Trust  Company  Section  is  devoting  itself 
more  and  more  each  year  to  the  discussion  of  topics 
distinctively  pertinent  to  the  functions  and  field 
occupied  by  this  class  of  institutions.  And  the  same 
remark  applies  to  the  Savings  Bank  Section.  To 
say  this,  however,  is  not  to  imply  that  the  range  of 
topics  discussed  is  not  a  wide  one.  for  the  trust  com- 
pany particularly  performs  varied  and  numerous 
functions  and  duties.  Thus,  among  the  topics  as- 
signed  for  discussion  the  present  year  by  (he  Trust 
Company  Section  were  the  "Managemenl  of  Real 
Estate  by  Trust  Companies  in  a  Fiduciary  Capac- 
ity":   "Charges    of    Companies    for    Business    of    a 
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Trust  Nature";  "The  Propriety  <>i  Separating  a 
Trust  Business  from  Various  Financing  and  Pro- 
moting  Undertakings,"  and  "\\w  Methods  of  Ad- 
vertising ami  Their  Results."  These  discussions 
often  bring  forth  some  pregnant  and  timely  ob- 
lations. For  instance,  what  truer  assertion  could 
be  made  than  the  statement  i  i  Frederick  Phillips 
of  the  Lincoln  Trust  Company,  of  this  city,  when 
he  said  :"t  )ur  chief  asset  is  not  our  capital  and  sur- 
plus, but  the  confidence  in  which  we  are  held.  1 
would  have  the  public  believe  in  us  as  it  does  in  its 
physician,  and  know  us  as  it  does  its  merchant." 

We  observe  that  Mr.  A.  E.  Adams,  of  the  Dollar 
Savings  and  Trust  Company,  of  Youngstown,  Ohio, 
digressed  from  the  topic  assigned  to  him  (which 
was  the  third  one  of  those  mentioned  above),  and 
argued  in  favor  of  allowing  the  incorporation  of 
trust  companies  under  national  law,  and  urged  the 
necessity  for  Federal  control  of  these  institutions. 
What  strikes  us  as  the  most  significant  feature  con- 
nected with  this  incident  is  that,  so  far  as  official 
records  of  the  discussions  and  proceedings  of  the 
Trust  Company  Section  go,  this  suggestion  for  Fed- 
eral incorporation  and  control  met  with  absolutely 
no  response  on  the  part  of  the  trust  company  repre- 
sentatives present.  The  address  itself  has  been 
given  wide  publicity,  but  the  proposal  passed  unno- 
ticed at  the  meeting  itself. 

In  the  Savings  Bank  Section  a  subject  kindred  to 
Federal  legislation  for  trust  companies  came  up  for 
very  prominent  discussion.  We  mean  the  question 
of  postal  savings  banks.  And  here  there  was  no 
attempt  to  disguise  the  prevailing  and  very  pro- 
nounced opposition  felt.  The  idea  of  savings  bank 
insurance,  such  as  has  just  been  inaugurated  in 
Massachusetts,  was  also  strongly  antagonized.  In 
fact,  adherence  to  old-fashioned  notions  of  the 
duties  and  functions  of  Government  was  strongly 
declared,  and  the  discussions  developed  a  very 
strong  sentiment  against  any  of  these  new  propo- 
sitions. For  instance,  one  speaker  said:  "I  want 
to  voice  my  personal  protest  against  all  that  form 
of  legislation  which  shows  itself  both  in  such  things 
as  postal  savings  banks  and  in  saving  bank  insur- 
ance. I  think  it  is  a  form  of  paternalism  against 
which  every  citizen  and  every  banker  should  set  his 
face,  and  I  think  perhaps  this  is  the  effect  of  pater- 
nalism ran  mad  in  this  country.  I  do  say,  when  the 
Government  steps  in  and  assumes  that  it  shall  have 
control  of  these  things,  it  is  time  for  the  citizens 
to  step  into  the  field  and  oppose  it,  and  if  there  is 
any  institution  which  should  set  its  face  against  that 
form  of  government,  it  is  the  savings  bank." 

The  theme,  "Postal  Savings  Bank,"  had  been  as- 
signed as  a  distinct  topic  of  discussion  to  P.  LeRoy 
Harwood,  Treasurer  of  the  Mariners'  Savings  Bank, 
at  New  London,  Conn.  He  dealt  with  the  propo- 
sition in  no  uncertain  manner  and  brought  out  very 
forcibly  the  elements  of  objection  to  such  a  scheme. 
In  his  opinion  the  strongest  demand  for  postal  sav- 
ings banks  comes  from  sections  where,  owing  to 
improper  and  inadequate  State  laws,  dishonest  pri- 
vate hankers  and  irresponsible  banking  institutions, 
so-called,  have  been  permitted  to  accept  savings  de- 


le -its  and  have  betrayed  the  trust.  It  1-  natural, 
he  thought,  that  depositors  in  these  institutions 
should  U-  bitter  toward  hanks  in  general,  and  should 

demand  Government   protection.     As  a  matter 
fact,  however,  the  los>  of  their  mone)    was  due  to 
criminal  negligence  on  the  part  of  their  Legislatures. 
and  the  remedy  lies  within  their  OW1  '>ound- 

aries,  and  should  not  he  sought  from  the  general 
Government.  If  the  pe< >ple  <>i  the  West  and  South 
need  savings  banks  they  should  go  about  creating 
them,  rather  than  call  on  the  Government  to  take 
up< in  itseli  the  burden  of  investing  their  savings.  In 
his  view  the  cost  to  tin  Government  of  postal  sav- 
ings hanks  would  undoubtedly  be  very  great.  The 
savings  hank's  of  this  country  are  conducted,  he 
stated,  at  an  annual  expense  of  about  one-fifth; 
one  cent  per  dollar  of  deposits,  and  il  is  extremely 
doubtful  if  this  could  be  matched  b\  the  Govern- 
ment, even  after  many  years  of  operation. 

He  points  out  that  a  ^reat  disadvantage  which  has 
been  repeatedly  brought  to  attention  is  the  fact  that 
the  money  which  might  be  deposited  with  the  Gov- 
ernment would  be  immediately  taken  away  from  the 
locality  to  which  it  belongs,  and  that  locality  de- 
prived of  its  use  in  the  development  of  its  business 
and  prosperity.  This,  of  itself,  is  a  most  serious 
objection.  The  Western  and  Southern  community, 
to  which  the  postal  savings  bank  idea  would  appeal 
needs  all  its  moneys  for  its  own  development  and 
use.  This  money  should  be  gathered  together  and 
loaned  back  to  these  communities  on  mortgages  and 
notes.  In  his  estimation  the  rapid  development  of 
the  Eastern  States  has  been  due  in  no  small  part  to 
this  principle,  and  the  West  and  South  should  not 
be  deprived  of  these  advantages. 

Mr.  Harwood  said  that  the  postal  savings  system 
in  Canada  is  conducted  at  a  loss  to  the  Government, 
and  asserted  that  in  no  country  has  the  system  been 
handled  so  as  to  meet  expenses  and  pay  a  decent 
return  to  the  depositor  on  his  savings.  He  thought 
the  trustees  of  savings  institutions  have  a  duty  to 
perform  in  assisting"  in  the  education  of  the  Ameri- 
can people  to  the  desirability  of  saving  a  part  of 
their  earnings,  and  he  believed  no  one  else  could 
do  this  work  for  them,  though  a  Government  com- 
mission might  be  of  value,  in  that  it  would  add 
prestige  to  our  savings  institutions,  and  inspire  con- 
fidence in  the  minds  of  depositors.  Continuing,  he 
said:  "The  time  has  come  when  in  this  feverish 
demand  for  postal  savings  banks  we  should  discern 
the  arrival  of  a  new  period  in  the  history  of  savings 
institutions  in  this  country.  It  is  our  duty  to  face 
the  matter  squarely  and  from  being  an  association 
of  dignified,  responsible  investors  of  savings,  we 
should  become  a  national  institute  for  the  education 
of  people  to  save.  Let  us  do  all  we  can  to  obviate 
the  necessity  of  having  the  Government  burdened 
with  additional  cares  which  we  are  well  aware  it 
can  ill  assume.  Let  us  take  up  in  a  serious  way  this 
question  of  providing  not  only  safe  and  convenient 
depositaries  for  the  hard-earned  savings  of  our 
working  people,  but  also  of  devising  means  for  the 
education  of  these  same  people  to  the  use  of  these 
depositaries." 
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The    Currency    Commission   Plan   of  the   American 

Bankers '   Association. 

By   A.    Barton    Hepburn,    President    Chase    National    Bank,  New   York  City. 


The  currency  plan  recommended  by  the  Commission 
may  be  summarized  as  follows: 

"i.  Any  national  bank  having  been  actively  doing  busi- 
ness for  one  year  and  having  a  surplus  fund  equal  to  20 
per  cent,  of  its  capital  shall  have  authority  to  issue  credit 
notes  as  follows,  subject  to  the  rules  and  regulations  to 
be  determined  by  the  Comptroller  of  the  Currency: 

"(a)  An  amount  equal  to  40  per  cent,  of  its  bond-se- 
cured circulation,  subject  to  a  tax  at  the  rate  of  2j/£  per 
cent,  per  annum  upon  the  average  amount  outstand- 
ing.    .     .     . 

"(b)  A  further  amount  equal  to  12^  per  cent,  of  its 
capital,  subject  to  a  tax  at  the  rate  of  5  per  cent,  per 
annum  upon  the  average  amount  outstanding  in  excess 
of  the  amount  first   mentioned. 

"2.  The  same  reserves  shall  be  carried  against  credit 
notes  as  are  now  required  by  law  to  be  carried  against 
deposits." 

It  provides  a  5  per  cent,  guarantee  fund,  from  which  to 
redeem  the  notes  of  any  defaulting  bank;  it  provides 
numerous  redemption  cities  conveniently  located  in  vari- 
ous parts  of  the  country.  A  study  of  the  statistical  his- 
tory of  the  national  banking  system  from  its  inception 
will  leave  no  doubt  in  the  minds  of  candid  men  as  to 
the  goodness  of  the  proposed  note  issue  and  its  certainty 
of  redemption. 

Life  insurance  is  predicated  upon  mortality  tables 
gleaned  from  vital  statistics  of  the  human  race,  and  such 
business  is  conducted  with  safety  and  in  enormous  vol- 
ume. Fire  insurance  is  predicated  upon  the  destruction 
of  property  by  fire  over  a  period  of  years  and  the  amount 
of  premium  necessary  to  cover  the  risk  ascertained  with 
reasonable  certainty.  How  much  easier  and  with  how 
much  greater  certainty  is  the  mortality  or  longevity  of 
banks  ascertained.  With  over  forty  years  of  complete 
Statistical  history  of  the  national  banking  system  before 
we    must    conclude    with    certainty    that    the    guarantee 


fund  is  more  than  sufficient  to  redeem  any  of  the  pro- 
posed currency  in  case  any  bank  issuing  the  same  should 
be  guilty  of  default. 

By  basing  the  amount  of  the  proposed  issue  of  credit 
currency  upon  the  bond-secured  currency  of  each  bank, 
the  value  of  Government  bonds,  now  so  largely  owned 
by  the  banks,  is  preserved  and  protected.  The  proposed 
plan  is  neither  comprehensive  nor  radical;  it  seeks  to 
engraft  upon  existing  laws  simple  changes  which  will 
admit  of  increased  bank-note  circulation  in  response  to 
the  increased  demands  of  business  which  accompany 
periods  of  business  activity — witness  the  crop-moving  sea- 
son. It  also  contemplates  the  retirement  of  such  circula- 
tion with  the  abatement  of  such  demands.  It  seeks  to 
provide  such  increase  at  the  instance  of  the  issuing  bank, 
in  response  to  the  demands  of  its  customers;  it  seeks 
also,  by  convenient  points  of  redemption,  to  secure  the 
retirement  of  such  issue,  whenever  the  demand  which 
called  the  same  into  being  has  been  satisfied.  Not  being 
secured  by  high-priced  bonds,  yielding  a  low  rate  of  in- 
terest, there  would  be  less  feeling  of  constraint  to  force 
such  notes  into  use  as  much  as  possible.  In  fact,  with 
convenient  points  of  redemption,  the  outstanding  period 
of  such  notes  would  be  limited.  It  is  the  opinion  of 
those  most  experienced,  that  the  function  of  such  cur- 
rency would  be  to  serve  the  retail  and  small  change  pur- 
poses of  the  immediate  constituency  of  the  bank  issuing 
the  same.  The  farther  the  point  of  redemption  from 
the  bank  of  issue,  the  more  expensive  it  would  be.  Banks 
in  central  reserve  cities  could  not  issue  and  put  into  cir- 
culation such  a  currency,  unless  for  use  in  its  immediate 
vicinity,  except  at  a  time  when  there  is  a  demand  for 
currency  shipments  from  other  localities.  Then  they 
might  use  such  currency  and  serve  the  public,  while  at 
the  same  time  protecting  their  reserve  money.  Whenever 
the  currency  demand  was  satisfied  such  far-away  notes 
would    seek    the    nearest    redemption    agency    of    the    bank 
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Liing  the  tame  and  travel  borne  at  the  expense  of  the 
hank  in  issue    Some  hav<   expn  cause  in  case 

of  the  maximum  issue   under  the  pn  law,  the  lia- 

bilitiea  oi  the  banks  might  be  increased  approximately 
$300,000,000.  Deposits  \suli  national  banks,  which,  like 
not(  -ue,  are  demand  obligations,  redeemable  at  the 

instance  of  the  depositor  or  holder,  have  increased  from 
$7 -'5,000,000  in  1806,  to  $6,189,000,000  in  1907,  and  public 
confidence  in  our  national  banking  system  has  grown 
with  each  year..  Whenever  such  currency  is  put  into  cir- 
culation  and  becomes  a  liability  of  the  bank,  some  good 
asset,  presumably  the  note  of  a  solvent  customer,  goes 
into  the  assets  of  the  bank,  thereby  offsetting  the  liability. 
There  is  no  fear  to  be  apprehended  from  a  possible  max- 
imum  issue   under   the  proposed  plan. 

It  is  assumed  and  asserted  in  some  quarters  that  such  a 
currency  would  redound  greatly  to  the  advantage  of  the 
speculative  market  in  the  city  of  New  York — "Wall 
Street."  This  is  quite  erroneous.  The  New  York  Stock 
Exchange  has  a  clearing  house  of  its  own,  based  upon  the 
same  principles  as  the  clearing  house  for  banks;  and 
brokers,  instead  of  paying  for  all  the  stock  they  buy  and 
receiving  pay  for  all  the  stock  they  sell,  report  to  this 
clearing  house  and  settle  for  the  balances.  The  Stock 
Exchange,  Produce  Exchange,  Cotton  Exchange,  all  the 
exchanges  dealing  in  commodities,  as  well  as  all  the  varied 
interests  of  any  considerable  magnitude  in  the  city  of 
New  York,  have  a  currency  of  their  own — the  certified 
check.  Actual  money,  or  currency  in  any  form,  is  prac- 
tically unknown  in  the  city  of  New  York  in  any  transac- 
tion except  of  a  retail  character.  The  bank  check  per- 
forms the  function  of  payment,  and  if  the  amount  reaches 
into  the  thousands,  the  check  is  certified.  It  is  a  perfect 
currency,  it  is  elastic,  responding  in  volume  to  any 
demand ;  it  is  predicated  upon  the  credit  of  the  parties  to 
the  transaction.  Its  redemption  is  speedy  and  it  16  unvexed 
by  arbitrary  laws.  It  is  not  subject  to  governmental  inter- 
ference, it  is  absolutely  responsive  to  the  demands  of 
trade,  and  without  it  the  commerce  of  that  great  city 
would  be  impossible ;  and,  except  for  supplying  the  retail 
demands  incident  to  every  community,  it  answers  every 
purpose.  The  proposed  currency  would  not  be  usable 
between  banks  in  the  city  of  New  York.  Balances  at  the 
Clearing  House  in  that  city  can  be  settled  only  in  gold 
or  silver  or  their  representative,  and  legal-tender  money. 
The  present  bank  notes  are  not  available  for  such  purpose. 
Whenever  the  present  bond-secured  bank  notes  come  into 
the  possession  of  New  York  banks  they  send  them  to  the 
United  States  Treasury  for  redemption  and  receive  in 
exchange  legal-tender  money,  which  counts  as  part  of  their 
reserve.  $136,252,360  national  bank  notes  were  so  pre- 
sented for  redemption  by  the  banks  of  the  city  of  New 
York  last  year.  I  call  attention  to  these  facts  and  circum- 
stances in  order  to  show  that  New  York  has  less  com- 
parative interest  in  the  proposed  note  issue  than  almost 
any  other  locality.  When  the  interior  demand  for  currency 
is  strong.  New  York  banks  can  issue  and  ship  such  notes 
to  their  interior  correspondents,  and  by  so  doing  satisfy 
the  commercial  demands  without  impairing  their  reserve 
money.  Such  notes,  if  issued  in  small  denominations, 
would  undoubtedly  come  into  use  for  the  purpose  of  the 
retail  trade.  Under  the  proposed  plan  banks  would  pay 
out  their  own  notes  and  present  the  notes  of  other  banks 
for  redemption,  and  the  fact  cannot  be  too  strongly  em- 
phasized, that  with  ample  facilities  for  redemption  infla- 
tion is  impossible.  The  notes  would  remain  in  use  only  to 
serve  a  business  need,  and  so  long  as  they  served  such 
need  they  would  he  promoting  the  interests  of  all,  and 
when  the  demand  slackened  they  should  and  will,  logically 
and  naturally,  seek  the  nearest  point  of  redemption. 

I  believe  such  a  currency  would  materially  serve  the 
public  interest,  relieving  and  preventing  the  periodic  strin- 
gencies which  occur  under  existing  laws.  No  currency 
system  ran  relieve  such  a  money  stringency  as  exists  at 
the  present  time,  for  the  reason  that  it  is  more  a  question 
of  mobile  capital  than   currency.     This  is  evidenced  by  the 


fact  that  practically  the  same  condition  ji  money  stnn- 
g<  ocy  exists  throughout  the  world.  The  utilization  of 
electricity  as  a  lununant,  a  motive  power,  and  a  means  of 
oral  communication  has  developed  a  world-wide  industry, 
calling  for  the  expenditure  of  large  sums  of  money.  It 
has  induced  a  complete  reorganization  of  all  street  car 
and  suburban  service  throughout  the  world,  and  it  is  only 
a  question  of  time  when  electricity  will  supplant  steam  on 
our  railroads  generally.  Not  to  particularize,  the  business 
transformation  ..  well  as  improvements  which  have  char- 
acterized the  past  few  years  have  been  unprecedented  both 
in  amount  and  in  expense  involved.  In  our  own  country 
a  "hot-house"  system  of  development  obtains.  People  seem 
determined  to  realize  at  once  what  ought  normally  to 
require  many  years  for  development,  and  the  waste  and 
destruction  incident  to  such  a  policy  are  as  phenomenal 
in  amount  as  they  are  criminal  in  fact. 

Germany,  under  the  inspiration  of  her  Government,  has 
been  pushing  her  commerce  in  all  parts  of  the  world, 
and  with  marked  success.  Apart  from  "tramp"  vessels, 
she  has  the  best  carrying  service  of  any  nation,  the  most 
far-reaching  and  extensive.  The  first  solicitude  of  this 
Government-inspired  service  is  the  extension  of  German 
trade.  It  is  this  transportation  power  that  has  made 
Germany  our  sharpest  competitor  in  the  markets  of  the 
world.  The  carrying  out  of  this  ambitious  policy  on  her 
part  has  taxed  Germany's  financial  resources  to  the  ut- 
most, and  made  her  merchants  constant  borrowers  in  the 
money  markets  of  other  nations.  Since  the  rapproche- 
ment between  Russia  and  France  nearly  every  year  a 
Russian  loan  has  been  brought  out  by  Paris  bankers. 
With  each  succeeding  loan  the  old  balances  would  be 
withdrawn  and  the  new  borrowings  permitted  to  remain. 
The  first  Duma  declared  that  it  would  recognize  the  ex- 
isting indebtedness  of  Russia,  but  would  not  recognize 
any  future  loans  not  made  with  the  approval  of  the  Duma. 
The  Revolutionary  Propaganda  also  declared  that  if  suc- 
cessful they  would  recognize  the  existing  indebtedness, 
but  would  repudiate  any  further  debt  incurred  in  per- 
petuating what  they  believed  to  be  an  unjust  Government. 
Since  then  Russia  has  been  unable  to  negotiate  any  per- 
manent foreign  loan.  Her  necessities  have  compelled  the 
withdrawal,  largely,  of  her  balances  in  other  capitals,  and 
her  foreign  balances  were  maintained  principally  in  Paris. 
The  French  bankers  had  come  to  regard  these  Russian 
funds  as  essentially  permanent,  and  their  withdrawal 
necessarily  curtailed  their  banking  power  materially.  Not 
only  this,  but  the  withdrawal  has  had  a  disturbing  effect 
as  well.  It  is  estimated  that  Russian  securities  are  owned 
in  France  to  the  extent  of  $2,000,000,000.  The  French 
have  felt  perfectly  secure  as  to  the  payment  of  the  in- 
terest on  Russian  securities,  because  they  had  the  funds 
in  hand  with  which  to  make  such  payment.  The  reduction 
of  Russian  balances,  coupled  with  the  knowledge  that 
Russia's  income  does  not  equal  her  expenditures,  suggests 
a  possible  default  in  her  interest.  This  is  the  cloud  that 
hangs  over  France. 

England  has  been  called  upon  by  every  one  of  her  colo- 
nies and  dependencies  from  Egypt  to  the  Cape  and  from 
Canada  to  the  Horn.  World-wide  prosperity  has  made 
world-wide  increase  in  financial  demands  upon  London, 
and  has  found  London  bankers  illy  prepared  to  meet  the 
strain.  The  successive  issues  of  British  consols,  made  to 
finance  the  Boer  war.  were  taken  by  London  bankers  in 
patriotic  support  of  the  Government,  and  also  to  protect 
the  credit  fabric  upon  which  all  their  values  were  based. 
These  consols  yield  a  very  low  rate  of  interest.  They 
have  sold  many  points  above  par  and  were  taken  at  an 
average  of  about  05.  and  these  bankers  naturally  hoped 
that  a  return  of  peace  would  bring  an  investment  demand 
which  would  yield  them  a  profit  and  thus  compensate 
for  the  very  low  interest  rate.  Peace  brought  no  invest- 
ment demand,  and  London  still  carries  these  consols,  now 
paying  2}/2  per  cent,  interest,  with  a  shrinkage  in  market 
value  of  15  points.  The  municipal  indebtedness  of  Great 
Britain   has   increased     wonderfully    during    the    past    few 
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years,  and  the  shrinkage  in  value  of  her  "municipals"  is 
quite  as  great  as  ours.  Commerce,  backed  by  diplomacy, 
has  been  knocking  at  the  doors  of  Oriental  exclusiveness 
until  their  doors  now  stand  ajar  and  the  Oriental  stands 
at  the  doors  of  our  counting  houses  prepared  to  utilize 
his  credit  to  an  unlimited  extent.  The  destruction  of 
values  by  the  Russo-Japanese  war  has  been  estimated 
from  $1,000,000,000  to  $2,000,000,000.  The  South  African 
and  other  smaller  wars  have  largely  contributed  to  the 
waste.  Seismic  disturbances  in  California  and  Chili  have 
recently  shown  an  appalling  total  of  values  wiped  out  of 
existence. 

All  the  above  causes  have  made  demands  for  capital 
to  which  the  world  cannot  easily  respond,  and  that  is  the 
explanation  of  the  world-wide  tension  in  the  money  mar- 
ket now  existing.  It  is  a  call  for  capital  rather  than  cur- 
rency, but  currency  is  the  barometer  that  measures  the 
intensity  of  the  demand.  The  remedy  is  a  careful  and 
economical  administration  of  affairs  until  our  mines,  our 
crops,  and  our  industries  produce  sufficient  wealth  to  off- 
set the  loss  and  destruction  by  war  and  the  elements,  and 
in  addition  the  accumulated  wealth  must  equal  the  credits 
already  created  in  anticipation  of  future  development. 
When  that  time  arrives  a  normal  condition  will  have  been 
restored.  No  currency  system  can  meet  and  normalize 
existing  conditions.  It  is  a  question  that  must  be  solved 
on  the  farm,  in  the  mine,  the  factory,  and  in  the  counting 
house,  by  all  the  wealth-producing  agencies  which  we 
possess. 

In  all  our  discussion  of  the  currency  question,  the  prin- 
ciples approved  by  experience  have  been  clearly  set  forth 
and  fairly  maintained;  but  in  all  our  recommendations 
principle  has,  to  a  greater  or  less  degree,  been  subordinated 
to  practicability.  We  have  recommended,  not  what  we 
believed,  in  the  light  of  experience  and  existing  conditions, 
to  be  best  for  the  interests  subserved,  but  what,  in  the 
light  of  existing  political  conditions,  we  believed  to  be 
attainable ;  not  what  was  best,  but  what  we  might  reason- 
ably hope  to  obtain. 

Judged  from  a  historical  and  scientific  standpoint,  the 
currency  system  of  a  country  can  best  be  administered 
through  the  instrumentality  of  a  central  bank  of  issue 
England  proved  this  and  created  a  central  bank  of  issue 
and  provided  that  the  note-issuing  privilege  then  possessed 
by  existing  banks  should  revert  to  this  central  bank  oi 
issue  whenever  for  any  cause  the  various  banks  should 
surrender  or  forfeit  the  same.  United  Germany  has 
taught  us  the  same  lesson,  closely  following  the  example 
of  England,  but  greatly  improving  upon  the  English  system 
in  respect  to  elasticity  and  ability  to  serve  commercial 
interests.  Yet  in  this  country  the  manifest  advantages  of 
a  central  bank  of  issue  are  brushed  aside  on  the  assump- 
tion that  public  sentiment  will  not  tolerate  it.  Public 
sentiment  changes  with  great  rapidity,  and  has  undergone 
and  is  undergoing  pronounced  change  in  the  matter  of 
centralization  of  power  and  the  centralization  of  the  con- 
trol of  corporations  in  the  National  Government.  Why 
should  not  those  who  essay  to  champion  the  interests  of 
the  people  as  opposed  to  the  banks  favor  a  national  bank 
with   a   board   of   direction    a   majority   of   whom    are   ap- 


pointed by  the  Government,  similar  to  the  Reichsbank,  in 
Germany  ?  Such  a  bank,  like  other  business  enterprises, 
should  earn  a  reasonable  increment  upon  the  capital  in- 
vested, but  at  the  same  time  the  altruistic  influences, 
personated  by  the  Government,  would  largely  control.  The 
note-issuing  privilege  and  the  rate-making  power  would 
be  exercised,  not  in  the  interest  of  one  locality,  but  of  all. 
The  Bank  of  England  rate,  the  Bank  of  France  rate  and 
the  Bank  of  Germany  rate  exercise  a  controlling  influence 
in  those  countries  by  force  of  example  and  force  of  com- 
petition. The  Bank  of  France  has  branches  throughout 
France,  and  the  same  rate  of  discount  obtains  at  all 
branches  on  the  same  day.  The  Credit  Foncier,  the  great 
mortgage  bank  of  France,  extends  loans  by  giving  to  the 
borrower  its  debentures,  which  are  listed  and  quoted  upon 
the  Paris  Bourse  every  day.  This  bank  is  allowed  to 
charge  a  commission  of  -Hi  of  1  Per  cent,  on  its  debentures 
given  to  borrowers  in  excess  of  the  rate  quoted  that  day 
on  the  Paris  Exchange.  As  a  matter  of  fact,  the  borrower 
receives  money  or  its  equivalent,  but  the  above  method  is 
employed  to  insure  to  all  borrowers  throughout  France 
the  same  rate  on  the  same  day.  By  example,  as  well  as 
money  power,  similar  institutions  could  be  made  to  exer- 
cise a  most  wholesome  influence  in  bringing  about  a  more 
uniform  rate  of  interest  throughout  our  country.  A  central 
bank  could  render  even  greater  service  in  preventing  the 
wide  and  wild  fluctuations  in  the  rate  of  interest  which, 
under  our  present  system,  have  such  a  disturbing  influence 
upon  business  affairs.  A  disturbance  in  money  rates  seems 
to  characterize  crop-moving  periods.  It  is  natural,  per- 
haps, that  a  higher  rate  of  interest  should  accompany 
periods  of  business  activity,  in  accordance  with  the  law 
of  supply  and  demand,  but  fluctuations  at  the  rapid  rate 
which  obtains  in  this  country  are  properly  chargeable  to 
our  currency  system.  Were  proper  power  given  to  such 
a  central  bank  of  issue,  interest  rates  could  be  kept  reason- 
ably uni%>rm  in  this  country,  the  same  as  they  are  in  other 
great  commercial  nations  of  the  world.  With  this  pro- 
nounced trend  in  favor  of  centralization,  with  the  popular 
and  growing  demand  that  all  corporations  national  in  their 
scope  and  character  be  regulated  by  the  National  Govern- 
ment, is  it  not  logical  and  fair  to  assume  that  public  senti- 
ment will  presently  demand  that  the  Government's  receipts 
and  disbursements  shall  be  made  through  a  central  bank, 
thereby  keeping  funds  in  the  channels  of  commerce  and 
avoiding  the  embarrassment  and  injury  which  result  from 
the  absorption  of  funds  and  the  subsequent  deposit  of  the 
same  in  a  lump  sum  in  the  banks,  which  is  the  practical 
working  of  our  sub-Treasury  system ;  and  will  not  an 
intelligent  public  sentiment  demand  that  our  currency — the 
lifeblood  of  all  industry — be  regulated  and  controlled 
through  the  instrumentality  of  a  Government-controlled 
central  bank  of  issue?  The  very  people  who  inveigh  against 
banks  as  a  whole  will  presently  demand  this  in  furtherance 
of  the  purposes  they  now  have  at  heart.  Why  will  not  a 
Government-controlled  central  bank  of  issue,  where  the 
banks  of  the  country  in  good  credit  can,  within  proper 
limitations,  discount  their  receivables,  receiving  the  pro- 
ceeds thereof  in  bank  notes,  afford  the  best  solution  of 
the  currency  question? 


Present   and   Future    Prosperity. 

By   Mr.    M     E.    [NGALLS,   President   Merchants'    National  Bank,  Cincinnati,   Ohio. 


Mr.  President  and  Gentlemen  of  the  American  Bankers' 
Association: 

Your  committee  gave  me  for  a  sentiment,  'Our  present 
and  future  prosperity." 

We  can  tell  of  the  prosperity  of  today,  but  who  of  us 
can  read  the  signs  of  the  future?  I  feel  honored  by  this 
assignment,  for  it  is  the  thought  that  is  in  everybody's 
mind    today,    whether    he   be    rich    or   poor,    politician    or 


business  man.  Has  this  liquidation,  which  lias  been  eomy; 
on  in  New  York  for  a  year,  reduced  the  volume  of  busi- 
ness and  is  it  going  to  produce  such  a  panic  and  depres- 
sion that  we  shall  see  again  the  dull  time-  oi  '7.;  to  '78 
and  '93  to  '98,  when  the  mill  will  In-  closed  and  the  streets 
filled  with  idle  men  ? 

Some  people  affect   to  disregard  the  liquidation   in   Wall 
Street,   and   say   it    is   only   paper   loss   of   speculators,    and 
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that  there  lias  been  no  actual  loss,  and  that  the  general 
.  of  the  country  and  the  future  are  not  affected, 
and  that  we  may  go  on  without  reference  to  what  happens 
in  that  realm  of  finance  known  to  the  public  as  Wall 
Street.  As  well  might  they  say  the  mariner  on  one  of 
e  large  ocean  steamers  need  pay  no  attention  to  his 
barometer,  but  keep  on  sailing  his  ship  regardless  of  what 
it  may  show.  We  know  that  he  might  soon  be  wrecked 
and  that  the  prudent  mariner,  when  he  sees  the  barometer 
falling,  always  trims  his  sails  and  puts  his  ship  in  con- 
dition to  meet  the  coming  disturbance  which  the  variation 
of  that  instrument  shows  is  coming.  While  the  fall  in 
the  price  of  securities  in  Wall  Street  may  not  force  every- 
body to  sell,  and  as  some  men  say  it  is  nothing  but  a  loss 
of  paper  profits,  the  fact  is  whether  a  man  is  obliged  to 
sell  or  not  it  affects  his  financial  ability  to  carry  on  busi- 
ness and  help  others,  and  there  is  no  doubt  but  what  the 
mechanism  of  business  and  trade  of  our  country  is  as  deli- 
cately adjusted  to  the  conditions  of  that  financial  center 
as  the  barometer  to  the  atmosphere.  And  the  ups  and 
downs  of  Wall  Street  show  to  the  prudent  business  man 
whether  he  should  put  his  business  in  order  and  limit 
his  commitments,  or  go  on  regardless  of  the  signs  of  the 
times.  The  chances  are  that  if  he  follows  the  latter  course 
he  will  soon  be  in  trouble  and  find  himself  and  friends 
crowded  to  the  wall  by  disasters  which,  if  he  had  taken 
heed,  he  might  have  avoided. 

I  had  the  honor  one  year  ago  to  deliver  an  address  to 
the  bankers  of  Ohio,  and  when  I  warned  them,  even  in 
such  good  times  as  we  were  having  then,  that  there  were 
signs  of  coming  trouble,  they  evidently  thought  I  was 
unnecessarily  alarmed.  We  had  then  the  largest  crops 
ever  known,  our  merchants  had  more  orders  on  their  books 
than  ever  before,  our  railroads  were  earning  more  gross 
money  than  they  had  ever  done,  labor  was  well  employed 
and  getting  high  wages,  yet  it  seemed  to  me  that  the 
clouds  in  the  financial  sky  betokened  trouble.  Our  ex- 
penses were  too  great,  and  it  seemed  that  no  nation  could 
very  long  prosper  that  was  as  extravagant  in  its  daily 
life  as  were  the  people  of  this  country — not  the  expenses 
of  a  few  multi-millionaires,  but  the  ordinary  people.  I 
mentioned  as  an  illustration  the  fact  that  there  had  been 
in  the  last  one  or  two  years  $400,000,000  spent  for  auto- 
mobiles, and  I  might  now  add  that  that  expense  has  gone 
on  and  increased  and  it  is  only  one  of  the  astonishing 
extravagances  of  our  people.  At  that  time  I  said  there 
was  a  political  hysteria  which  was  taking  the  form  of 
legislation  against  business  interests  and  it  meant  trouble. 
We  were  too  anxious  to  eradicate  in  a  day  or  a  year 
wrongs  that  had  been  going  on  for  years.  I  ventured 
then  to  make  the  prediction  that  if  the  Sherman  Law 
was  continued  and  left  on  our  statute  books,  and  enforced, 
it  would  produce  financial  disaster  to  the  business  of  our 
country.  That,  gentlemen,  was  only  twelve  months  ago, 
and  yet  I  might  say  today,  I  think,  without  egotism,  that 
they  were  words  of  prophecy  and  truth,  as  the  times  have 
demonstrated.  What  is  the  condition  in  the  country  today, 
and  what  has  brought  it  about?  First  of  all,  the  great 
extravagance  of  the  people ;  next  the  reckless  expenditures 
of  corporations,  especially  the  railroads,  some  of  which 
undertook  to  rebuild  and  enlarge  their  lines  without  any 
regard  as  to  how  the  money  was  to  be  provided. 

Years  hence,  when  the  history  of  the  financing  of  rail- 
ways in  the  years  of  1906  and  1907  shall  be  written  up, 
people  will  wonder  if  such  things  could  and  did  happen 
at  this  time — the  millions  and  millions  of  expenditures 
which  were  ordered  without  any  visible  means  of  pro- 
viding for  them.  All  at  once  the  blow  came,  and  the 
legislation  which  I  have  alluded  to  was  one  of  the  causes 
that  aided  in  bringing  the  collapse,  and  the  first  thing  the 
gentlemen  managing  the  great  enterprises  knew  they  had 
no  means  of  paying  for  their  expenditures.  Their  bonds 
were  not  selling,  their  stock  rights  were  not  taken,  ex- 
cept at  a  great  sacrifice.  Then  it  was  that  they  woke  from 
their  dreams  and  found  large  sums  due  and  no  money  in 
the  Treasury.     A  scheme  was  devised  which  was  possibly 


the  best  and  on  I;  I  could  be  taken  by  which  short- 

term  notes  were  sold  to  the  public,  mostly  at  one  and  two 
years,  and  paying  from  5  to  12  per  cent,  interest.  This 
large  interest,  of  course,  tempted  the  people  who  might 
have  purchased  bonds,  and  the  result  has  been  so  far  in 
n>o7  we  have  had  no  bond  market.  The  governmental 
hysteria  has  been  fanned  into  a  flame  by  people  who 
thereby  found  a  better  excuse  than  any  other  for  their 
mistakes,  and  the  result  was  that  when  Wall  Street  began 
to  liquidate  there  was  no  one  to  buy,  and  no  matter  how 
good  and  valuable  some  of  the  securities  were  they  were 
thrown  over  at  a  great  sacrifice.  Added  to  this  was  the 
fact  that  there  was  some  doubt  as  to  the  amount  of  crops 
we  were  going  to  harvest  and  the  surplus  we  would  have 
to  sell  to  foreign  countries,  and  also  the  fact  that  the 
world  itself  was  short  of  ready  money,  and  the  different 
financial  centers  of  Europe  were  endeavoring  to  strengthen 
themselves,  and  this  militated  against  our  own  success  in 
obtaining  needed  funds.  Further,  we  were  already  begin- 
ning to  discuss  the  Presidential  election  which  occurs  next 
fall,  and  this  is  apt  to  deter  men  from  embarking  in  new 
enterprises.  All  of  these  things  would  make  one  feel 
that  present  business  was  surely  doubtful  and  that  there 
was  some  alarm  over  the  future.  On  the  other  hand,  I 
believe  that  the  business  headache  that  we  have  had  and 
the  pains  that  we  have  been  through  have  helped  our  sys- 
tem and  that  we  are  so  strong  in  our  economic  condition 
that  we  shall  avoid  further  liquidation  and  further  depres- 
sion of  business,  and  that  we  shall  have  four  or  five  more 
years  of  good  business  where  labor  will  be  well  employed 
and  our  factories  and  industries  busy.  Let  us  consider 
the  conditions  of  business  at  the  present  time :  The  rail- 
road earnings  look  well,  the  factories  and  other  industries 
are  well  employed.  There  is  possibly  no  better  test  of 
the  business  of  the  country  than  its  clearing  house  reports. 
If  you  will  turn  to  the  Financial  Chronicle,  which  always 
publishes  on  its  first  page  these  clearings,  you  will  find 
that  for  the  month  of  August  there  is  a  large  decrease 
in  clearings  in  New  York  City.  This  is  due  undoubtedly 
to  the  liquidation  and  lack  of  investment  and  speculation 
in  Wall  Street,  but  outside  of  New  York  City  there  is  a 
gain  of  nearly  8  per  cent,  over  1906,  and  for  the  eight 
months  of  1907  there  is  a  gain  of  nearly  10  per  cent,  over 
the  comparative  months  of  1906. 

If  you  will  look  at  the  clearings  as  shown  in  the  same 
sheet  for  the  years  1904,  1905.  1906  and  1907,  for  the  last 
week  of  August,  you  will  find  a  constant  progression  and 
increase  in  all  the  country  outside  of  New  York  City. 
This  shows  that  business  is  still  improving  in  the  country 
at  large,  and  that  the  liquidation  has  not  seriously  reached 
as  yet  the  country  outside  of  its  financial  center,  and  while 
there  may  be  more  of  a  depression  it  will  take  a  very  large 
reduction  to  bring  it  down  to  the  business  of  three  years 
ago,  or  to  the  place  where  it  will  seriously  affect  the  mills, 
factories  and  labor.  I  think  we  can  safely  say  that  busi- 
ness so  far  has  stood  up  under  various  calamities  such 
as  earthquakes,  fires,  severe  liquidation  and  excitement  of 
the  people,  and  that  there  is  as  much  doing  in  the  country 
today  as  it  has  facilities  for. 

The  real  question  that  troubles  us  is,  What  of  the  fu- 
ture? And  here  I  am  inclined  to  be  optimistic;  not  that 
I  think  for  an  instant  that  the  rate  of  increase  for  the 
past  five  years  can  go  on  for  the  next  five  years;  neither 
should  we  wish  it.  The  railroads  would  be  swamped  with 
business,  the  factories  would  be  forced  to  work  overtime, 
and  the  banks  could  not  take  care  of  their  demands,  but 
there  is  a  vast  difference  between  this  wild,  excited  state 
of  ever-increasing  business  and  a  steady  continued  pro- 
gression where  each  and  every  one  has  what  his  facilities 
enable  him  to  do  comfortably,  where  labor  is  well  em- 
ployed, and  yet  not  so  crowded  but  what  it  can  give  good 
service  and  fair  results.  Let  us  look  at  some  of  the  thmgs 
that  have  happened  lately  which  would  lend  strength  to 
this  conclusion:  First  of  all  we  might  consider  the  sale 
of  the  New  York  City  bonds  as  the  turning  point  in  our 
finances.     It   is   true   that   they   have  sold   at   a   high   rate 
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of  interest.     Every  one  knew  that  with  the  demands  that 
are  on  the  capital  of  this  country  such  a  large  sale,  even 
with  the  credit  of  a  city  as  good  as  New  York,  would 
demand  high  interest.     One  of  the  good  things  about  this 
high  rate  of  interest  for  city  bonds  which  will  spread  all 
over  this   country,   is  that  it  will  tend  to   make   our  city 
officers   more   careful    in   their   expenditures.    The   people 
will  watch  and  criticize  the  same  more,  and  thereby  the 
extravagance   of   municipal   expenditures   will   be   checked, 
and  it  is  time  they  were  checked,  for  they  have  outrun 
all   reason.     Then   we   must   put   in    force   economies   that 
will   enable   the   people    to   save   and   invest   their   surplus 
so  as  to  absorb  the  large  amount  of  short-term  notes  that 
have  been  put  out.     The  financial  editor  of  the  New  York 
Evening  Post  answers  my  inquiry  by  saying  that  between 
the  first  of  January  and   the  first  of  July,   1907,  the  rail- 
roads   have    issued    of    short-term    notes    $586,000,000 — in- 
dustrial corporations,  $133,000,000.      Here  are  over  $700,- 
000,000  that  must  be  provided  for;  but  if  the  people  will 
make  up  their  minds  that  we  have  passed  the  crisis  the 
savings  banks,  insurance  and  trust  companies  and  investors 
will  soon  absorb  this  large  amount  and  relieve  our  banks 
and  individuals  so  that  they  can  take  care  of  the  current 
business  of  the  country  with  their   funds.     We   must   re- 
member that  they  have  all  been  sold.     It  is  only  a  ques- 
tion of  placing  them  in  the  form  of  a  permanent  invest- 
ment and  not  providing  new  funds. 

It  has  also  been  somewhat  of  a  question  hitherto  as  to 
what  the  outcome  of  our  crops  would  be ;  now  it  is  pretty 
well  settled  that  while  they  may  not  be  equal  to  the 
bumper  crop  of  last  year  they  are  still  above  the  average, 
and,  with  the  enormous  amounts  carried  over,  there  is  a 
greater  surplus  than  ever  before,  and  prices  for  them  are 
so  high  that  it  makes  the  farming  community  very  rich. 
Think  of  it.  Corn  at  their  door  bringing  50  cents  per 
bushel,  and  a  fair  crop  from  this  year  and  a  large  amount 
from,  last  year  to  sell.  The  result  is  the  mortgages  are 
being  paid  off,  new  investments  are  being  made,  and 
altogether  the  agricultural  community,  which  is  the  real 
foundation  of  our  wealth  and  prosperity,  is  in  such  fine 
condition  that  it  would  be  almost  impossible  to  have  a 
long-continued  depression  in  business  in  this  country. 
Furthermore,  you  must  remember  there  is  about  $1,000,000 
per  day  of  gold  going  into  the  currency  of  the  world,  of 
which  we  get  our  share,  and  this  is  like  cheering  the  sick 
man  by  giving  him  stimulating  and  healthy  food  that  he 
needs.     Now  what  is  the  duty  of  the  bankers  today? 

To    furnish    readily,    and    with    courage,    the    currency 
necessary  to  move  these  crops,  to  transport  them  to  foreign 
countries,    and    thus    enable    our   merchants    to    pay   their 
debts    and    turn    the    exchange    in    favor    of   this   country, 
charging   therefor   a   reasonable   rate   so   that   money   may 
at  last  have  its  chance.     It  had  no  chance  when  rates  were 
going  at  3  per  cent,  and  4  per  cent.,  but  with  the  standard 
rate  of  6  per  cent,  all  over  the  country  the  banks  ought 
to   make   a   fair   return   to   their   stockholders,   and   at   the 
same  time  such  a  rate  is  not  oppressive  to  business.     Six 
per  cent,  money  in  this  country  does  not  mean  bad  busi- 
ness, but  good  business.     No  money  ought  to  be  furnished 
for   the    enlargement    of   plants    in    the   shape    of    current 
loans;   all   extensions   should   wait  until  the  capital  of  the 
country,    seeking   permanent    investments,    could    be    used. 
The  banks   of  this   country   should   set   their   face   against 
loans  for  speculation  or  for  promotion  of  enterprises.     Let 
the  new  development  wait  a  little,  let  the  business  people 
learn   that  the   extravagance  and  wild   speculation   of  the 
last  year  or  two  must  stop  and  economy  must  be  the  rule. 
I   was  once   told   in   my  younger   days   by   an   old   banker 
who  had  been  very  successful  in  the  West,  that  there  was 
but  one  way  for  an  individual  or  corporation   to  get  rich, 
and    that    was    "by    doing    without    things    they    wanted." 
Let  the   people   of  this   country  apply  this   rule   and   they 
will   see  how  little  time   it  takes  to  change  business  con- 
ditions  from    their   despondent   and    hopeless   condition   to 
those  of  energy  and  promise.     I  would  ask  our  public  men 
to  cease  the  talk  which  gives  the  inference  that  everything 


in  our  corporation  life  is  rotten,  which  disturbs  business 
men   and   harms   our  fair  reputation  all   over  the   world. 
It  is  not  true  that  our  business  generally  is  being  con- 
ducted on  unlawful  lines.     I  can  state  here  today,  and  defy 
contradiction,  that  the  railroads  of  this  country,  the  great 
interests  about  which  there  is   so  much  talk  and   abuse, 
are  being  conducted  today  in  accordance  wkh  the  letter 
and  spirit  of  the  law.    The  officials  are  trying,  as  far  as 
in  them  lies,  to  manage  the  business  honestly  and  fairly 
and  obtain   the  necessary   funds  to  pay  their  obligations 
and  their  employees.    This  is  true,   I  believe,  of  the  in- 
dustrials also.     It  may  be  that  this  is  on  account  of  the 
reform  measures  instituted  by  the  Government.    Grant  that 
this  is  so.  It  is  all  the  better  for  the  country  and  shows  prog- 
ress in  the  right  direction.    Why  not  meet  the  reform  in  the 
proper  spirit,  and  aid  and  encourage  it,  instead  of  always 
crying   wolf   and   bringing   our   affairs   and  business   men 
into  disgraceful   repute? 

Why  try  to  array  class  against  class  by  constantly  harp- 
ing upon  wrongs  of  the  past?     We  have  gone  on   in  this 
country  preaching  a  crusade  against  property  and  the  ac- 
cumulation  of  wealth   without   making   any   distinction   as 
to  how  or  why  or  when  it  was  acquired,  until  we  have 
so  confused  the  minds  of  the   ordinary  people  that  they 
think  all  wealth  and  property  is  their  foe,  when  the  fact 
is  there  are  scarcely  any  people  in  this  country  but  what, 
to   some  extent,   are  possessors  of   property  and   accumu- 
lators   of    wealth.     The   poor    worthless    class,    the   social 
reformer   who   hopes,   without  work,   to   get   some   of  his 
neighbors'    property,    are   very    few.     We    should    not    en- 
courage this  number  or  lead  our  people,  who  are  nearly  all 
comparatively  well   off,   to   think  that   there   is   any   class 
in  this  country  trying  to  oppress  another.     Above  all,  the 
Sherman  Law,  so  called,  should  be  changed.     I  have  re- 
peatedly stated,   and   I  think  my  construction   of  that  law 
has  been  agreed  to  by  the  highest  in  the  lend,  that  under 
its   present   terms,   and   if   strictly  construed,   no  man  can 
honestly  engage  in   business   without  danger   of  violating 
it.     Any  agreement  almost  between  two  parties   is  a  con- 
spiracy.   This  spirit  has  been  enlarged  and  re-enacted  in 
State  Legislatures  until  it  has  produced  even  worse  con- 
ditions.    In  my  own  State  legislation  is  so  strict  that  if 
two    butchers    on   opposite   corners    of   the    street    should 
agree  upon  the  price  of  beefsteak  it  would  be  a  penitentiary 
offense,   and  conspiracy  can  be  proved   without  the  usual 
forms   of    evidence.     How    can   you    expect    men    to    risk 
their  fortunes  and  time  in  building  up  enterprises  or  con- 
tinuing in  business  if  they  are  liable  to  be  punished  under 
law   like   this?     You   may    say   that   no   such   construction 
has  been  applied,  and  yet  is  it  safe  to  have  a  law  which 
can  be  so  construed,   and,   if  strictly  enforced,  the  liberty 
of  individuals  made  dependent  upon  the  will  of  those  who 
control  the  channels  of  prosecution?    We  have  created  a 
great   distrust  of  corporations  on   account  of  wrongs   un- 
doubtedly committed  by  some  in  the  past,  and  we  have 
wrought    up    such    a    popular    feeling   that    today    a    com- 
bination,  whether   in  the   form  of   a   company  or   a   trust, 
seems  odious  and  criminal,  when  the  fact  is  that  modern 
conditions  are  such  that  combinations,  whether  in  the  form 
of   trusts,   corporations,   or  partnerships,   are   as   necessary 
as   life   itself.     We   must   so   change   our  laws   that   a   fair 
agreement    or    organization    for    the    conduct    of    business 
shall  not   be  a   conspiracy,   and   that  only   the   unfair   and 
unjust  combinations,  which  shall  be  so  found  after  proper 
investigation   and   trial,   shall   be    deemed    unlawful. 

Our  President  has  recommended  this  change,  our  Na- 
tional  Civic  Federation  has  taken  it  up,  and  there  is  to  be 
a  large  meeting  in  Chicago  the  latter  part  of  October 
composed  of  delegates  from  all  the  States  to  seriously 
consider  this  reform.  I  hope,  therefore,  that  some  change 
will  be  made.  I  have  given  you,  in  haste,  some  of  the 
reasons  for  my  belief  that  we  are  not  going  to  have  a 
panic  in  which  the  railways  will  go  into  the  hands  of 
receivers,  as  they  have  done  in  former  times,  in  which 
t lie  fires  in  the  furnaces  will  go  out,  and  the  machine  shops 
be    idle    and    the   laborer   go    around    the    street*-    searching 
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work.     All   of  this  could  come,   for  the  difference  be- 
tween good  times  and  poor  times  is  very  slight,  less  than 

\^  bankers  we  should  use  our  influence  to  n 
fideno  in  this  country,  and  if  our  Government 
lals,  National  and  State,  our  statesmen  and  business 
men,  instead  of  harping  continually  up"ii  what  is  bad, 
will  uphold  the  hands  of  the  good  and  true  men  in  the 
country  who  are  using  their  brains  and  their  wealth  to 
make  better  conditions,  to  keep  our  mines  and  business 
enterprises  going,  to  keep  the  great  army  of  laborers  and 
workmen  employed,  then,  indeed,  we  will  have  prosperity. 


Ahave  all,  wc  must  have  no  hatred  of  property,  no  war 
of   classes.     The  of   all,   high   and   low,   should   be 

for  conciliation.  Above  all,  we  need  a  rest  from  the  wild 
talk  of  officials  and  politicians  as  to  wrongs  that  they 
imply  are  going  on  and  should  be  punished.  Let  us  adopt 
the  spirit  and  words  of  one  of  the  greatest  men  of  our 
country  some  years  since,  sent  out  from  Mt.  McGregor, 
when  he  said:  "Let  us  have  peace."  Today  I  think  I  echo 
th(  hope  and  wish  of  nearly  all  of  our  people  who  have 
i In  prosperity  of  our  country  at  heart  when  I  say,  Give 
US  industrial  peace  and  good  fellowship  among  all  our 
people. 


The   Need  of  a   Bank   of  Banks. 

By   Herrn    Commerzienrat    Moritz    Leiffmann,   of    Dusseldorf,    Germany,    Delegate    of    the    Centralverband    des 

Deutschen    Bank-und    Bankier-Gewcrbes. 


Mr.  President  and  Gentlemen: 

When  your  esteemed  President  sent  an  invitation  to  my 
German  colleagues  to  be  represented  at  this  convention 
I  was  asked  to  accept  this  representation. 

It  is  a  great  honor  to  be  permitted  to  appear  before 
you,  especially  after  having  seen,  during  a  trip  from  the 
Atlantic  to  the  Pacific,  the  most  magnificent  and  steadily 
growing  parts  of  your  enormous  country.  Only  by  mak- 
ing this  trip  I  received  an  idea  of  the  powers  that  lie 
dormant  in  ibis  country,  but  at  the  same  time  I  noticed 
what  an  unlimited  amount  of  brain  power  as  well  as  money 
are  necessary  to  recover  even  only  a  small  part  of  those 
treasures  that  rest  in  your  country. 

I  am  very  thankful,  therefore,  that  I  stand  here  not 
only  to  give  expression  to  the  good  wishes  and  greetings 
of  my  German  colleagues,  but  that  I  may,  by  permission 
of  your  esteemed  Mr.  Secretary,  Colonel  Branch,  also  deal 
with  a  subject  that  might  be  of  interest. 

Mr.  President  and  gentlemen,  you  hardly  have  any  con- 
ception of  the  great  interest  Germany  takes  in  the  de- 
velopment of  your  great  country.  For  instance,  news  from 
New  York,  especially  from  Wall  Street,  reaches  our  Ger- 
man provinces  almost  as  quickly  and  exhaustive  as  that 
from  Berlin.  All  news  regarding  your  commercial  mar- 
kets and  your  industries  is  read  by  us  with  great  interest, 
but  of  prime  importance  to  us  is  all  news  regarding  the 
money  market  of  the  United  States.  Regarding  the  latter 
I  should  like  to  say  a  few  words. 

It  is  a  well  known  fact  that  the  American  money  market 
is  at  present  just  as  tight  as  that  in  the  Old  World.  In 
all  places  the  raising  of  wages  and  the  larger  expenses  of 
all  kinds  have  depleted  the  reserves  of  the  banking  in- 
stitutions. That  money  and  gold  which  formerly  formed 
the  greatest  support,  on  account  of  being  visible  and  al- 
ways present  in  the  vaults  of  the  banks,  has  been  trans- 
ferred to  the  portfolio  of  the  small  people,  and  that  work- 
ing man  who  formerly  carried  his  small  belongings  in  his 
vest  pocket,  has  today  locked  away  gold  and  greenbacks. 
Only  after  these  millions  who  share  now  in  the  standard 
of  cash  money  have  received  all  that  is  coming  to  them 
will  it  be  possible  to  attempt  work  to  a  larger  extent. 
And  America  at  present  is  only  in  the  infancy  of  its 
work;  millions  and  millions  are  necessary  for  creating 
new  forests,  for  construction  of  irrigation  works  to  change 
deserts  into  fruit-bearing  tracts,  and  last,  but  not  least, 
for  extension  and  double-tracking  of  your  railroad  sys- 
tems west  of  Chicago.  I  am  of  the  opinion  that  the 
United  States  is  in  need  of  such  extension  of  its  blood 
circulation,  which  cannot  be  accomplished  by  restriction 
of  business  or  increase  of  its  riches  alone,  but  such  ex- 
tension must  be  reached  by  a  new  system.  It  must  be 
reached  through  the  creation  and  the  extension  of  the  use 
of  commercial  bills  of  exchange  and  through  the  establish- 
ment of  a  bank  of  banks,  in  other  words,  a  clearing  house 
of  all  your  clearing  houses. 


In  this  respect  I  should  like  to  remind  you  of  the  long 
established  note-issuing  banks  of  all  the  larger  European 
countries.  The  difficulties  which  in  your  country  are  op- 
posed to  such  a  new  formation  are  about  the  following: 

1.  The  Constitution  of  the  United   States. 

2.  The  danger  that  the  direction  of  this  bank  might  be 
used  for  political  purposes. 

3.  The  danger  that  the  control  of  the  bank  might  fall 
into  the  hands  of  powerful  moneyed  interests. 

4.  The  danger  of  the  competition  of  this  new  bank  against 
the  banks  of  the  present  time. 

Gentlemen,  let  me  remind  you  of  the  proverb :  "Where 
there  is  a  will,  there  is  a  way."  You  will  undoubtedly 
be  able  to  bring  about  the  establishment  of  such  a  bank 
without  infringing  the  laws  of  the  United  States  as  well 
as  those  of  your  individual  States. 

Furthermore,  I  am  convinced  that  in  your  country  lie 
dormant  the  will  and  power  to  create  a  corporation  which 
will  remain  outside  of  the  sphere  of  your  politics.  It 
need  hardly  be  said  that  official  positions  should  be  given 
according  to  merit  and  to  those  who  are  well  trained  and 
versed  in  banking  matters.  A  strict  organization  on  such 
a  foundation  will  at  the  same  time  be  a  safeguard  against 
attacks,  from  whichever  source  they  may  come. 

The  competition  against  the  existing  banks  is  perhaps 
the  greatest  obstacle  for  the  establishment  of  a  central 
bank,  but  can  be  avoided  if  this  institution  is  established 
at  first,  or  forever,  as  a  bank  of  the  banks,  which  in- 
stitution then  again  will  form  a  link  between  the  public 
and  the  central  bank. 

As  to  this  practice  the  central  banks  of  Europe  are  not 
uniform.  The  question  where  and  how  the  credits  might 
be  controlled,  where  the  main  stations  are  to  be  erected, 
whether  the  seat  of  the  bank  should  be  in  Washington 
or  in  New  York,  is  of  secondary  importance.  The  bank, 
in  my  opinion,  would  have  to  be  a  limited  company,  with- 
out co-operation  from  the  United  States,  but  the  officials 
should  be  appointed  by  the  State  and  should  be  controlled 
by  it.  The  supervision  by  the  State  and  with  it  the  in- 
direct power  which  the  State  exercises  over  the  bank  on 
the  one  side,  are  based  on  the  other  side  on  the  fact  that 
the  State  gives  the  privilege  to  the  bank  to  issue  bank 
notes  to  a  limited  amount,  which  not  alone  are  secured 
by  gold  and  other  lawful  instruments,  but  by  bills  of  ex- 
change or  other  well  established  values. 

I  wish  to  cite  a  few  particulars  from  the  annual  report 
of  the  German  Reichsbank,  so  that  you  may  see  what  an 
institution  of  this  kind  can  do.  The  German  Reichsbank 
works  with  a  capital  of  M.  180,000.000  and  has  a  reserve 
of  M.  65.000.000.  In  the  year  1006  her  profits  amounted 
to  M.  40,000,000.  of  which  amount  Germany  received  M. 
25,500,000,  according  to  contract,  and  the  shareholders  re- 
ceived the  rest.  The  bank's  transfers  from  one  customer's 
account  to  the  other  amounted  in  the  aggregate  to  123.000 
million    marks,    or    30,000   million    dollars.     She    purchased 
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bills  of  exchange  amounting  to  a  total  of  M.  10,500,000,000, 
or  about  $2,500,000,000.  The  loans  granted  in  the  course 
of  the  year  against  sureties  amounted  to  M.  2,773,000,000. 
On  the  1st  of  January,  1906,  the  Reichsbank  had : 

M.    1,341.000,000   invested   in   bills   of   exchange. 
M.   285,000,000    advanced    against    security. 
M.   263,000,000  invested  in   Government  bonds. 
M.   28.000.000  loaned   against  Government  bonds. 

together  M.  1,917,000,000,  so  that  the  Reichsbank  loaned  to 
the  German  money  market  nearly  two  milliards  of  marks. 
It  might  be  interesting  to  know  that  the  bank  has  469 
branch  offices   and  employs  3,084  persons. 

You  can  see  from  these  figures  what  extraordinary  ser- 
vices the  central  bank  of  the  Old  World  lends  to  its  money 
market.  After  having  established  such  a  bank,  you  will 
find  that  the  commercial  bills  of  exchange  will  form,  next 
to  gold,  the  best  regarded  commercial  circulating  medium, 
which  with  us  is  always  in  circulation  to  the  amount  of 
thousands  of  millions  of  marks.  With  you  it  would  amount 
easily  to  just  as  many  thousands  of  millions  of  dollars  as 
our  marks  and  would  ease  your  commercial  intercourse  to 
a  considerable  extent.  In  our  country  manufacturers  and 
dealers  can  make  the  requirements  of  their  clientele  im- 
mediately liquid  by  receiving  and  discounting  their  notes. 
With  us  good  notes  are  at  all  times  equal  to  cash  money, 
as  they  are  bought  by  the  central  bank.  The  Reichsbank 
does  not  pay  any  interest  for  deposits,  and  yet  it  has  as 
large  deposits   as  any  of  the  private  banks. 

The  Reichsbank  also  performs  a  service  for  the  banks 
and  their  customers  which  is  much  needed  in  this  country. 
For  instance,  they  transfer  money  from  one  city  to  an- 
other without  the  actual  cash  being  shipped  or  tied  up  in 
the  performance.  For  example,  if  a  bank  in  Dusseldorf 
wishes  to  pay  a  bank  in  Hamburg  1,000  marks,  it  simply 
asks  the  Reichsbank  in  Dusseldorf  to  charge  their  account 
with  1,000  marks  and  credit  the  account  of  the  Hamburg 
bank  with  1,000  marks  with  the  Reichsbank  in  Hamburg. 
Under  your  system,  the  bank  in  Dusseldorf  would  prob- 
ably have  an  account  in  Berlin  and  would  mail  its  draft  to 
Hamburg    (or    Berlin"),    and    before    the    funds   would    be 


available  for  the  Hamburg  bank  it  would  have  to  mail  the 
draft  to  their  bank  in  Berlin  to  be  credited  to  their  account. 
In  the  meantime  the  funds  would  be  tied  up  for  several 
days  while  the  draft  was  being  sent  to  Hamburg  and  from 
Hamburg  to  Berlin ;  whereas  under  the  system  in  Germany 
the  funds  are  immediately  available.  This,  of  course,  does 
away  with  all  inland  exchange,  which  I  understand  is 
always  a  cause  of  considerable  trouble  to  the  banks  in  the 
United  States  and  locks  up  a  great  amount  of  money. 

The  establishing  of  a  central  bank  would  also  tend  to 
largely  increase  the  circulating  medium  of  the  country. 
That  is,  in  Germany  the  banks  simply  keep  on  hand  a  sum 
cient  amount  of  cash  to  meet  their  daily  requirements  and 
maintain  their  reserve  with  the  Reichsbank,  which  is  privi- 
leged to  issue  circulation  against  the  cash  which  is  de- 
posited by  various  banks.  If  in  the  United  States  you  had 
a  central  reserve  bank,  the  national  banks  would  not  be 
required  to  lock  up  such  enormous  sums  of  cash  in  their 
vaults,  but  would  deposit  the  same  with  the  central  reserve 
bank,  which  would  then  be  privileged  to  issue  its  notes 
against  these  deposits.  When  the  amount  of  cash  which 
is  held  by  the  banks  as  reserve  is  taken  into  consideration 
and  it  is  realized  that  the  central  reserve  bank  would  issue 
circulation  up  to  this  amount,  you  can  readily  understand 
what  an  enormous  sum  of  money  would  be  released  in  this 
way. 

Gentlemen,  in  Germany  there  is  a  friendly  feeling  for 
your  country,  which  is  growing  day  by  day,  and  I  believe 
this  is  reciprocal.  We  are  united  by  an  unwritten  alliance 
of  hearts  and  brains.  This  fact  is  the  reason  why  we  take 
such  a  large  interest  in  the  growth  of  your  country  and 
that  we  interest  ourselves  also  in  your  domestic  institu- 
tions. 

I  desire  to  thank  you.  gentlemen,  for  your  kind  attention, 
and  trust  that  this  great  problem  which  is  absorbing  the 
minds  of  your  great  financiers  may  soon  be  solved. 

Let  me  express  the  wish  that  the  material  power  of  the 
forty-five  stars  of  your  flag  may  unite  themselves  into  one 
large  golden  sun,  the  rays  of  which  will  enlighten,  fructify, 
and  augment  everything. 


The    South' s    Contribution    to    the    Country's    Prosperity, 


By  Wm.   S.  Witham,  of  Georgia. 


The  speech  which  preceded  that  of  Mr.  Witham  was 
by  a  distinguished  German  banker.  After  Mr.  Witham 
was  introduced  and  addressed  the  Chairman,  he  turned  to 
the  eminent  German  orator,  and,  to  the  surprise  of  the  Con- 
vention, spoke  in  German,  and  congratulated  him  upon 
his  splendid  address,  wishing  him  a  very  hearty  welcome 
to  the  shores  of  America,  and  especially  to  Georgia,  the 
Empire   State  of  the  South. 

Mr.  Witham  then  spoke  to  the  Convention  as  follows: 
Mr.  Chairman.  Ladies  and  Gentlemen : 

I  beg  to  announce  to  you  in  the  beginning  that  the 
greatest  charm  of  this  address  will  lie  its  brevity.  While 
the  "conclusion"  of  every  speech  i-  far  down  the  line  of 
thought  and  always  the  last  part  of  every  address,  I  will 
give  you  a  practical  demonstration  of  how  the  last  can 
be  made  the  first  by  telescoping  my  conclusion  into  my 
prelude,  provided  I  am  so  fortunate  as  to  proceed  with 
your  attention  for  the  brief  space  of  five  minutes  without 
the  slip  of  the  clutch  or  a  puncture,  of  my  carefully  ar- 
ranged impromptu  remarks. 

I    come  to  you  from   the   lam]  the   Potomac,  the 

home  of  the  mocking  bird,  and  when  thi  -  ip<  jasmine 
blooms.  A  land  flowing  with  buttermilk  ami  money.  1 
left  our  farmers  engaged  in  tearing  down  old  barns  and 
building  larg'r  ones  to  hold  the  unprecendented  crops 
of   T907.     I    left   a    number  of  our   banl  nds   trying  to 

arrange  the  cost  price  of  attending  this  Convention.  I 
left  a  people  happy   and   pro  p  n  the  p  t  of  a 


15  cents  cotton  crop.  I  left  the  borrower  and  the  lender 
walking  side  by  side,  engaged  in  peaceful  conversation. 
This  is  not  the  old  South  of  which  I  speak,  nor  is  this 
the  new  South  that  furnishes  this  fascinating  story  of 
our  condition,  but  it  is  the  Great  South  which  I  represent; 
the  South,  which,  before  the  Civil  War,  stood  first  in 
commerce,  first  in  agriculture  and  first  in  the  halls  of  the 
National  Congress,  and  which,  in  its  present  pace 
of  wealth,  is  to  become  the  gold  end  of  our  great 
republic.  I  am  from  the  land  whose  people  on 
every  street  and  byway  go  laughing,  and  come  laugh- 
ing; where  peace  and  plenty  sit  down  together  at  ever) 
board.  Yet,  1  am  scarce  across  the  "Mason  &  Dixon" 
line  when  1  am  told  that  great  strikes  are  on  up  here; 
thai  anarchy,  in  its  arrogance,  stalks  up  and  down  un- 
molested; that  the  "Black  Hand"  and  the  "Mafia"  socie 
ties  are  here,  eluding  justice  and  detection;  that  the  drought 
has  "swunk"  up  your  berry  crop,  and  your  codfish  are  cours- 
ing toward  foreign  shores,  and  that  listed  securities  (more 
properly  to  be  called  twisted  securities)  arc  on  the  shoot- 
d-chute,  and  that  impending  financial  distress  stares  you 
all  in  the  lace  with  an  oncoming  panic  beside  which  '93 
but  a  baby.  Every  crowd  that  1  have  met  up  here 
going  around  singing  that  old  Methodist  hymn, 
"Change  and   Decay  In   All   Around  I   See." 

Now,  I  come  today  bringing  this  company  of  stall-fed 
financiers  words  of  cheer  and  consolation  in  the  announce- 
ment that  this  country  shall  not  have  a  financial  panic.     Be 


QO 
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it  remembered,  our  cuuntry  never  bad,  noi  can  it  ever 
have,  a  panic  at  that  season  of  the  year  when  the  cotton 
crop  of  the  Soutli  is  moving  to  take  its  place  of  powci 
in  the  world  of  commerce.  He  it  remembered,  that  it  was 
the  early  shipments  of  the  "fleecj  Staple"  in  the  year  '93 
which  crossed  the  ocean  and  turned  the  tide  of  the  yellow 
metal  toward  our  American  ihore,  thus  breaking  the  great- 
est panic  of  all  the  ages.  1  am  here  to  till  you  that  the 
huge  cotton  crop  now  being  garnered  will  produce  enough 
of  quick  cold  cash  to  quench  the  llames  of  a  dozen  panics. 
As  in  the  Battle  of  New  Orleans,  the  breastworks  of 
cotton  bales  placed  by  the  command  of  General  Jackson 
saved  that  city  and  our  country  from  the  invasion  of  a 
foreign  foe;  SO  1  tell  you  that  our  present  crop  will  save 
our  country  from  the  predicted  financial  troubles.  This 
new  crop  is  beginning  to  move  on  its  way  to  Europe 
and  the  balance  of  trade  is  coming  westward,  and  with  it 
the  fear  of  panic  weakens,  confidence  is  on  our  right  and 
on  our  left,  so  that  before  two  months  have  passed  this 
King  of  Commerce,  in  his  robes  of  white,  shall  drive  away 
all  signs  of  trouble,  restore  all  trade  to  normal  condition, 
and  the  people  of  the  North  and  the  people  of  the  South 
will  join  in  singing  that  old  Baptist  song: 
"Deliverance  day  is  coming, 
Let  troubles  be  forgotten; 
And  as  we  draw  our  dividend 

Give     thanks     to     Old     King    Cotton." 

Yes,  I  left  our  people  harvesting  a  billion  bushels  of 
grain  with  which  to  feed  the  world.  They  are  gathering 
the  only  crop  of  sugar  this  country  produces,  and  of  all 
the  rice  we  eat.  Their  export  of  the  main  crop  this 
year  will  excel  in  value  all  the  gold  and  silver  which  was 
mined  from  the  earth  last  year.  Bring  to  me  all  of  the 
steel  and  all  of  the  iron  of  the  forty-seven  States  of  this 
great  Union  which  was  exported  last  year,  and  I  will  sell 
the  cotton  crop  of  1907  and  pay  you  cash,  and  yet  have 
money   enough  left  to  capitalize   200  national  banks. 

Why,  I  have  just  read  where  one  of  your  eminent  bank- 
ers has  proclaimed  that  we  have  reached  the  climax  of  our 
prosperity.  I  take  issue  with  this  apostle  of  finance  who 
thus  speaks  in  the  midst  of  our  unhalting  growth.  I  agree 
with  him  that  it  is  a  time  for  all  to  retrospect  and  it  is  a 
time  for  investors  to  introspect,  but  it  is  also  a  time  for 
money  people  to  prospect.  I  want  to  announce  to  you  that 
we  have  a  long  way  to  travel  before  we  shall  have  reached 
the  capstone  of  our  commercial  growth  and  prosperity. 
A  little  more  than  a  hundred  years  ago  one-fifth  of  this 
country's  population  lived  in  the  single  State  of  Virginia, 
but  now  we  have  a  hundred  cities  with  more  population 
than  the  entire  State  of  Virginia  had  at  that  time.  Then, 
fifty  cents  was  the  pay  for  a  day  laborer,  and  he  agreed 
to  the  price,  but  now  it  takes  from  four  to  six  times  that 
amount  to  reward  the  same  service,  and  even  that  price  is 
fixed  by  his  union  or  the  walking  boss  of  his  trade. 

Then,  two  stage  coaches  carried  the  passengers  between 
Philadelphia  and  New  York,  now  it  requires  one  hundred 
trains  to  perform  the  same  service  and  the  passengers  are 
so  numerous  the  roads  can't  haul  'em  all,  so  they  kill  some. 
Then,  the  fine  in  a  common  court  of  pleas  ranged  from 
$10.00  to  $100.00,  now  it  has  grown  to  be  as  large  as 
twenty-nine  million  at  a  single  shot.  Then  the  stage  coach 
was  managed  by,  and  belonged  to  the  people  who  paid  for 
it,  now  the  common  carrier  is  controlled  by  the  commoner 
legislator,  who  is  too  often  directed  by  the  flannel-mouth 
demagogues  of  modern  politics.  Then  a  man  had  to  travel 
a  hundred  miles  to  bank  his  business,  now  if  a  man  is  de- 
prived of  banking  facilities  in  his  community,  all  he  has 
to  do  is  to  notify  me,  and  I  will  send  him  a  bank  by  mail. 
No!  We  have  not  yet  reached  the  climax  of  our  pros- 
perity. 

Years  ago  our  fanner  drove  his  steer  and  cart  to  town, 
and  carried  a  small  basket  with  a  few  eggs  to  sell,  now  he 
rides  in  a  carriage  and  carries  his  cash  in  sacks  to  a  bank 
of  deposit.  I  congratulated  him  and  asked  "Ts  this  the 
climax?"  "No,"  says  he,  "when  I  sell  this  year's  crop,  I 
will  carry  a  barrel,  not  a  bag,  and  instead  of  a  carriage, 
ride  in  an  automobile." 


m  bankers  lived  in  cottages;  now  they 
n  painted  houses  with  carpeted  floors  and  large  yards. 
1  lieir  bu  .rown  so  that  the  adding  machine  De- 

tail As    I   congratulate   the-   banker,    I    ask 

"Is  this  the  climax? "  He  says  "No.  I  am  building  a  home 
on  the  corner  of  Easy  street  and  Velvet  avenue,  and  I  am 
on  a  trade  to  swap  our  adding  machines  for  shovels." 

I    turn    to    our    lioruv -handed   yeoman  Iraws    his 

three  to  five  dollars  per  day,  and  who  once  earned  \\'\<  liv- 
ing by  the  sweat  of  his  brow,  but  who  now  earns  it  by  the 
sweat  of  somebody  else's  brow,  who  in  olden  days  spent 
part  of  his  time  in  jail  and  the  other  part  in  fear  of  going 
to  jail  for  debt,  and  as  I  congratulate  him  I  ask  "Is  this 
the  climax?"  He  says  "No,  we  are  going  to  strike  for 
eight  hours'  pay  and  four  hours'  work,  and  I  am  here  to 
tell  you  'it  is  better  to  be  on  the  outside  looking  in  than 
on  the  inside  looking  out.'  " 

In  those  early  days  this  republic  covered  territory  only 
about  as  large  as  the  present  State  of  Texas.  Now  the 
power  of  America's  domain  comes  through  the  golden  gate 
of  the  twentieth  century,  lighted  by  a  sun  which  rises  upon 
our  glorious  flag  in  the  East,  and  sets  amid  the  stars  and 
stripes  in  the  West.  A  country  so  broad  that  when  it  is  6 
o'clock  p.  m.  on  Altoo-  Island,  in  Alaska,  it  is  9:30  a.  m. 
on  the  east  coast  of  Maine.  When  the  New  York  banker 
retires  for  the  night,  late  though  it  be,  the  Filipino  is 
sending  off  his  early  mail  which  he  closes  with  the  banker's 
significant  request.  "Send  us  your  collections."  As  Gov. 
Folk  said  the  sun  never  sets  on  the  Missouri  mule,  so  we 
can  now  say  of  our  great  and  extended  possessions. 

How  does  this  prophet  of  prosperity  conclude  that  our 
zenith  has  been  reached,  and  by  what  X-ray  has  he  meas- 
ured the  gold  buried  in  the  American  mines. 

By  what  rule  of  mathematics  has  he  figured  the  ungath- 
ered  crop  of  1907.  and  weighed  the  cotton  of  Georgia, 
and  measured  the  wheat  of  Minnesota,  and  estimated  the 
rice  of  South  Carolina,  and  counted  the  corn  of  Iowa,  and 
added  up  the  dollars  paid  for  the  tobacco  of  North  Caro- 
lina, and  the  golden  fruit  of  Florida,  and  the  lumber  of 
Alabama,  and  the  silver  of  Colorado,  and  the  wool  of  Cal- 
ifornia, and  the  iron  of  Pennsylvania,  and  the  coal  of  Ohio, 
and  the  nutmegs  of  Connecticut. 

He  can  count  the  wheat  in  the  granary,  but  he  cannot 
measure  it  in  the  fields  of  the  mighty  West. 

He  can  count  the  gold  in  the  vaults,  but  not  that  in  the 
everlasting  hills. 

He  can  estimate  the  crops  in  store,  but  not  the  crops  yet 
unexpressed  by  the  will  of  the  Divine  Benefactor. 

Climax!  No!  Not  while  dividends  multiply,  and  sur- 
plus grows,  and  wages  increase,  and  exports  double,  and 
mines  are  opening,  and  factories  building,  and  warehouses 
enlarging. 

America's  prosperity  follows  in  the  wake  of  national 
duty,  and  the  climax  of  that  prosperity  will  have  been 
reached  only  when  our  whole  duty  is  done;  and  that  duty 
will  be  done,  when  there  is  no  more  strife  between  cap- 
ital and  labor,  and  when  two  blocks  on  a  short  street  in 
our  metropolis  cannot  disturb  the  whole  financial  fabric 
of  the  realm.  Our  duty  will  be  done  when  there  are  no 
more  nations  left  struggling  to  attain  that  freedom  which 
we  enjoy  and  no  more  islands  of  the  sea  stretching  out 
to  us  their  pleading  hands  for  relief,  and  when  that  flag 
shall  float  everywhere. 

"Whose   white   stands   for   law. 

And  whose  red  stands  for  love, 
Whose    blue    for    the    hopes    our    fathers    saw 

In   a  larger   liberty." 

Climax  !     Not  yet. 

Look!  Whose  commerce  is  that  girding  the  globe? 
Yours. 

Whose  wires  are  those  stretching  from  pole  to  pole? 
Yours. 

Whose  civilization  has  become  the  standard  of  the 
nations  of  the  earth?     Yours. 

What  bright  bird  is  that  rising  where  the  morning  sun 
rises  and   rests   where   the  evening   sun   sets,   whose   eagle 
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eye  is  never  out  of  sight  of  the  Old  Glory  flag?     Yours, 
all  yours. 

For  these  superb  results  no  class  of  men  deserves  more 
praise  than  those  engaged  in  the  occupation  followed  by 
the  members  of  this  Association.  I  am  not  prepared  to 
say  that  man  who  saves  his  country  from  a  foreign  foe 
is  greater  than  that  Secretary  of  the  Treasury  who  twice 
saved  his  country  from  financial  disaster,  during  his  term 
of  office.  While  it  was  "He  who  might  have  best  advan- 
tages took,  found  out  the  remedy" — the  Hon.  Leslie  M. 
Shaw. 


While  the  great  South  is  to  America  what  the  sun  is  to 
the  earth,  "shall  the  foot  say  to  the  hand  'We  have  no 
need  of  thee.'  "  No,  we  come  as  did  King  Ahaziah  to 
Jehonidab  saying,  "Is  thine  heart  right  as  my  heart  is 
with  thy  heart?     If  it  be,  give  me  thine  hand." 

So  in  the  admonition  of  Georgia's  immortal  Benjamin 
H.  Hill,  let  us  all  remember  that,  "He  who  saves  his 
country  saves  himself,  saves  all  things,  and  all  things 
saved  bless  him.  He  who  lets  his  country  die,  dies 
himself,  lets  all  things  die,  and  all  things  dying  curse 
him." 
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Committee    Reports  -  Banking    Section* 


Report  ol  the  Currency  Committee. 

To   the   American   Bankers'   Association: 

titlemen— The   undersigned,   composing   a    Currency    Commission 
.led   in   pursuance  of   the  action  of  your   Association   at    the   last 
ial   convention    held    in   St.    Louis,    October    16-19,    1906,   respect- 
iully   report : 

We  wtre  officially  aii\  ised  of  our  appointment  under  date  of 
November  2,  1906,  by  a.  communication  signed  by  G.  S.  Whitson, 
President;  J.  D.  Powers,  First  Vice-President,  and  George  M. 
Reynolds,    Chairman   Executive   Council. 

The  first  meeting  of  the  Commission  was  called  by  the  above 
named  officials,  and  convened  Monday,  November  12,  1906,  at  the 
New  Willard  Hotel,  Washington,  D.  C.  All  the  members  of  the 
Commission  were  present.  In  compliance  with  your  direction,  the 
Currency  Committee  theretofore  appointed  by  the  Chamber  of  Com- 
merce of  the  State  of  New  York  were  invited  to  meet  and  confer 
with  your  Commission.  Frank  A.  Vanderli|i  and  Charles  A.  Conant 
were  present,  representing  said  Chamber  of  Commerce.  The  Com- 
mission was  organized  with  A.  B.  Hepburn,  Chairman,  and 
James  R.  Branch,  Secretary  of  the  Association,  Secretary 
of  the  Commission.  Representatives  of  the  Commission  had 
an  interview  with  Senator  Aldrich,  Chairman  of  the  Finance 
Committee  of  the  Senate,  and  advised  with  him  with  refer- 
ence to  the  best  method  of  procedure  in  bringing  the  question 
of  desired  legislation  properly  to  the  attention  of  Congress.  The 
Commission  followed  his  suggestions  in  that  respect.  Mr.  Fowler, 
Chairman  of  the  Committee  on  Banking  and  Currency  of  the 
House,  was  frequently  in  consultation  with  the  Commission  during 
its  deliberations. 

The  Commission  first  agreed  that  there  was  imperative  need  of 
amendments  to  our  currency  laws,  and  then,  in  their  endeavor  to 
reach  a  harmonious  conclusion,  first  ascertained  the  points  of  gen- 
eral agreement,  and  by  diligently  working  from  such  points  in 
common,  were  able  finally  to  agree  upon  the  report  heretofore  sub- 
mitted to  the  Executive  Council  and  presented  to  the  Committee 
on  Banking  and  Currency  of  Congress.  The  report  as  agreed  upon 
was  given  wide  publicity  through  the  public  press.  The  plan 
adopted  was  advocated  by  the  various  members  of  the  Commission 
in  public  addresses  before  commercial  and  economic  organizations 
throughout  the  country,  in  the  public  press,  and  in  the  current 
magazines. 

The  Commission  reconvened  in  Washington,  Monday,  December 
10,  1906,  and  presented  its  plan  to  the  Committee  on  Banking  and 
Currency  of  Congress.  The  hearing  occurred  on  December  10  and 
subsequent  days;  each  member  of  the  Commission  participated  in 
the  argument  and  in  the  informal  and  inquisitorial  discussion  which 
ensued.  On  December  20,  1906,  Hon.  Charles  N.  Fowler,  Chairman 
of  the  Committee  on  Banking  and  Currency  of  the  House,  reported 
to  Congress  a  measure  which  was  the  embodiment  of  the  recom- 
mendations of  your  Commission.  This  report  was  accompanied  by 
a  digest  of  the  currency  laws  of  the  principal  commercial  nations 
of  the  world,  together  with  a  discussion  of  their  practical  operation 
and  their  bearing  and  effect  upon  the  commercial  interests  of  the 
respective  countries;  also  a  resume  of  the  currency  legislation  and 
experience  of  the  various  States  of  the  Union  prior  to  the  adoption 
of  the  National  Bank  Act,  as  well  as  our  experience  as  a  nation 
under  the  National  Banking  system,  from  its  inauguration  down  to 
the  present  time.  This  report  was  more  than  a  digest  of  currency 
laws  past  and  present;  it  was  a  history  of  the  banking  and  currency 
experiences  of  different  nations,  carefully  compiled,  clearly  ex- 
pressed, and  accurately  stated  with  reference  to  dates  and  statistics. 
In  short,  it  was  a  most  valuable  and  concise  history  of  the  subject 
your  Commission  was  appointed  to  consider.  As  a  matter  of  edu- 
cation, and  in  order  to  place  data  and  information  on  the  subject 
within  the  reach  of  the  public  generally,  we  deemed  it  wise  to  print 
and  distribute  a  very  large  number  of  such  reports,  and  accordingly 
one  was  sent  (1)  to  every  banking  institution  and  banker  in  the 
country,  (2)  to  every  periodical  published  in  the  country,  (3)  to 
■  very  commercial  organization  in  the  country,  (4)  to  a  selected  list 
of  people  believed  to  be  interested,  and  who,  possessed  of  the  in- 
formation which  this  report  contained,  would  likely  make  it  a  sub- 
ject of  general  discussion  among  their  neighbors  and  friends.  A 
public  address,  delivered  by  James  B.  Forgan,  President  of  the  First 
National  Bank,  Chicago,  was  also  printed  and  copies  sent  to  the 
hankers  of  the  country. 

Your  Commission  labored  under  the  disadvantage  of  appearing 
before  a  "short  session"  of  Congress  which,  by  operation  of  law, 
terminated  on  March  4.  1907.  The  crowded  condition  of  the  legis- 
lative calendar,  coupled  with  the  necessity  of  passing  the  appropria- 
tion bills  and  other  imperative  measures,  rendered  the  accomplish- 
1  of  general  legislation  of  a  debatable  character  very  difficult. 
tor  Aldrich.  in  the  interview  above  referred  to,  outlined  what 
lie  thought  wmtW  be  possible  to  accomplish  in  the  line  of  legisla- 
tion, and   said   h<    would  co-operate  with  the  Commission  in   bringing 


about   such   legislation.     What   is  commonly   known  as   the   "Aldrich 
Act"  was  passed   and   became  a  law. 

With  the  terms  of  this  law  you  are  quite  familiar.  It  is  a  who'.e- 
some  measure,  so  far  as  it  goes,  containing  many  provisions  of 
material  benefit  to  the  commercial  and  business  public.  The  posi- 
tion taken  by  the  American  Bankers'  Association  in  favor  of  cur- 
rency reform  and  the  influence  upon  public  sentiment  which  it  nee 
essarily  exercises,  supplemented  by  the  labors  of  your  Commission, 
contributed  largely  to  bringing  about  the  enactment  of  this  law, 
and  we  may  well  conclude  that  the  labors  of  this  Association  in 
reforming  our  banking  and  currency  laws  have  been  measurably 
successful  and  justify  the  efforts  necessarily  entailed.  It  was  impos- 
sible to  procure  legislation  in  favor  of  credit  currency;  the  opposi- 
tion thereto  on  the  part  of  many  members  of  Congress  is  very  pro- 
nounced, especially  in  the  Senate.  Under  the  rules  of  procedure, 
it  is  comparatively  easy  in  the  "short  session"  of  Congress  to  pre- 
vent consideration  of  any  measure  which  encounters  serious  opposi- 
tion, or,  at  all   events,  prevent  the  matter  from  reaching  a   vote. 

The  legislation  which  we  sought  to  accomplish,  we  believe  to  be 
in  the  interest  of  commerce,  of  business,  of  the  borrowers  of  money, 
and  this  belief  is  amply  justified  and  sustained  by  the  practical 
experience   of  commercial   nations. 

The  ability  of  our  banks  to  better  serve  the  public  can  only  be 
increased  by  increasing  their  power.  Greater  privilege  in  the  issue 
of  circulating  notes  would  add  to  the  profits  of  banks,  no  doubt, 
and  properly  should  do  so,  but  such  privilege  will  add  in  still  greater 
proportion  to  the  commercial  prosperity  of  the  people  by  preventing 
or  relieving  the  periodic  crises  in  the  money  markets  from  which  all 
people  and  all  interests  alike  suffer.  The  tendency  is  well  nigh 
universal  to  oppose  granting  added  privileges  to  banks,  without 
realizing  that  such  added  privileges  can  only  be  used  by  the  banks 
in  aid  of  commercial  enterprise.  So  long  as  this  unreasoning  and 
unreasonable  frame  of  mind  obtains  on  the  part  of  the  public,  it  is 
very  difficult  to  secure  legislation.  This,  however,  should  not  affect 
the  attitude  of  your  Association.  It  is  our  duty  to  contend  for 
what  we  believe  to  be  right  and  in  the  interest  of  the  public.  Al- 
though we  may  not  accomplish  all  we  ask,  we  are  likely  to  accom- 
plish something,  and  the  result  tends  to  the  improvement  and  bet- 
terment of  our  financial  system. 

We  file  as  part   of  this  report: 

1.  Official  notification  of  our  appointment. 

2.  Record  in  detail  of  the  proceedings  of  the  Commission  at  its 
several    meetings. 

3.  Report  of  the  Commission,  together  with  a  summarization  of 
the  same   prepared   ?nd   given  to  the  press. 

4.  Report  of  the  Committee  on  Banking  and  Currency  of  Con- 
gress, embodying  the  recommendations  of  the  Commission,  together 
with  a  digest  of  currency  laws,   etc. 

5.  Address  by  James  B.  Forgan,  distributed  to  bankers  throughout 
the  country. 

6.  Copy  of  the  Aldrich  Act. 

All  of  which  is  respectfully  submitted. 

A.  B.  Hepburn,  Sol  Wfxlt.u. 

Jas.  B.   Forcan,  Robt.   Wardeop, 

Myron  T.  Herrick,  Luther  Drake, 

Festus  J.  Wade,  Arthur  Reynolds, 

C.  H.  Huttig,  E.  F.  Swinney, 

Joseph  T.  Talbert,  Jos.  A.  McCord, 

John    Perrin,  W.  V.  Cox, 

John   L.  Hamilton,  Commission. 

James   R.   Branch,   Secretary. 


Annual  Report  of  the  Secretary. 

New  York,  September   1,   1907. 
To  the  American  Bankers'  Association : 

During  the  fiscal  year  your  Protective  Committee  has  acted  on 
over  7,000  letters  and  reports;  Colorado,  Iowa,  Kansas,  Missouri 
and  Nebraska  have  adopted  the  law  recommended  to  stop  "burglary 
with  explosives."  These  States,  added  to  Maryland,  make  six 
States  which  now  have  the  law  on  their   statute   books. 

Ninety-seven  professional  criminals  have  been  arrested  during  the 
twelve  months  ending  September  1 ;  seventy-five  of  them  have  been 
convicted  to  specific  terms  amounting  to  200  years  and  six  months. 
Twenty-one   have   been   sentenced  to   indeterminate  terms. 

The  Protective  Committee  has  expended  $36,847.40,  protecting  9,251 
members,  and  while  this  is  $4,298  less  than  the  amount  expended 
in  1903,  when  the  membership  was  6.943,  the  committee  has  vigor- 
ously prosecuted  every  professional  depredation  against  a  member. 
Complete  details  are  shown  in  the  reports  of  the  Committee  and  the 
Pinkertons.  There  have  been  some  expensive  cases,  but  fewer 
crimes  committed  against  members  of  the  Association  than  during 
any  year  since  the  protective  work  was  inaugurated. 

Trust   Company   Section. 

This  section  is  progessing  steadily  and  rapidly,  and  its  expenses 
during  the  past  year  have  been  $2,143.57.  It  now  has  a  membership 
of    846 — 162   Trust    Companies    joining   the    section    during   the   fiscal 
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year.      This   is  the   largest   membership   in   its   history.    The    aggregate 
resources  of  the   section's  members   amount  to  $3,300,000,000. 

Savings    Bank    Section. 

The  Savings  Bank  Section  has  continued  its  uninterrupted  and 
rapid  growth.  It  now  has  a  membership  of  847  Savings  Banks  and 
377  Trust  Companies,  National  Banks,  and  State  Banks  which  have 
Savings    departments. 

Currency    Commission. 

The  labors  of  the  Commission  bore  fruit,  as  evidenced  by  the 
passage  of  the  Aldrich  Bill,  which,  with  the  exception  of  credit  cur- 
rency, embraces  nearly  every  recommendation  made  by  the  Com- 
mission. The  printed  report  of  the  Commission  gives  a  detailed 
account  of  their  labors.  Two  hundred  thousand  letters  and  reports 
explaining  the  recommendations  of  the  Commission  were  issued 
through  your  Secretary's  office  to  all  parts  of  the  United  States. 
An  enormous  amount  of  educational  work  was  done  by  the  Commis- 
•ion,   although  its  total   expenditures  were   only  $7,202.24. 

Cipher   Code. 

The  cipher  code  adopted  by  the  Association  has  been  placed  in  the 
hands  of  every  member,  and  is  constantly  growing  in  importance 
and  general  use.  Members  are  requested  to  keep  the  Code  in  a 
secret  but  accessible  place,  notifying  the  active  officers  of  their 
banks  where  the  books  are  deposited,  for  at  times  confusion  has 
been  caused  by  a  member  putting  the  book  away  so  carefully  that 
its  possession  was  forgotten.  The  Code  is  being  revised  and 
improved. 

Bank    Money    Order. 

Nine  hundred  banks,  members  of  the  Association,  have  ordered 
a  supply  of  the  money  orders,  which  are  growing  in  daily  use.  One 
bank  has  used  95,000  of  these  orders. 

Other   Committees. 

Splendid  work  has  been  done  by  the  Institute  of  Banking,  Bill  of 
Lading  Committee,  Committee  on  Uniform  Laws,  Uniform  Ware- 
house Receipts,  Standing  Law  Committee,  Certification  of  Municipal 
Securities,  and  last,  but  not  least,  the  Committee  on  Express  Com- 
panies. For  details  you  are  respectfully  referred  to  the  reports 
printed  in   an   appendix  to  the  program. 

Routine    Work. 

During  the  fiscal  year  ending  August  31,  1907,  330,000  special  let- 
ters, circular  letters,  and  reports  have  been  issued  from  the  Secre- 
tary's office.  The  books  and  accounts  have  been  simplified  and 
audited  by  certified  accountants,  under  the  direction  of  a  special 
committee.  All  of  the  reports  and  list  of  members  are  now  in  print, 
which  will  greatly  facilitate  the  early  publication  of  the  official 
proceedings. 

Membership    by    States. 

(To  August  31,   1907,  Inclusive.) 


Report  of  the  Treasurer.  A.  A.  Crane. 


Cr. 


New     Hampshire 47 

New   Jersey 215 

New    Mexico 31 

New     York 795 

North     Carolina 112 

North    Dakota 159 

Ohio    440 

Oklahoma    109 

Oregon    99 

Pennsylvania    752 

Rhode    Island 39 

South     Carolina 61 

South    Dakota 135 

Tennessee    105 

Texas    240 

Utah    3-1 

Vermont    5- 

Virginia    162 

Washington     152 

West    Virginia no 

Wisconsin    272 

Wyoming    34 

Canada     5 

Cuba     4 

Hawaiian     Islands 9 

Mexico    14 

Porto    Rico 2 


Total. 


•9.2SI 


Alabama     116 

Alaska    7 

Arizona    38 

Arkansas    126 

California    363 

Colorado     115 

Connecticut     144 

Delaware     27 

District   of    Columbia 29 

Florida    83 

Georgia     247 

Idaho    74 

Illinois    616 

Indiana    299 

Indian    Territory 86 

Iowa    321 

Kantas     281 

Kentucky    129 

Louisiana    123 

Maine    68 

Maryland    143 

Massachusetts    231 

Michigan     316 

Minnesota    265 

Mississippi     127 

Missouri    339 

Montana     87 

Nebraska     233 

Nevada    31 

Four  hundred  and  thirty-four  members  were  erased  from  the  roll 
through  failure,  liquidation,  consolidation,  and  withdrawal.  This 
brought  the  membership,  September  1,  1906,  to  7,949;  1,302  members 
have  joined  the  Association  since  that  date.  This  breaks  last  year's 
record  of  1,043,  being  259  more  members  than  ever  joined  the  Asso- 
ciation during  any  fiscal  year  since  its  organization.  The  paid  mem- 
bership at  close  of  business  August  31,  1907,  was  9,251.  The  aggre- 
rate  capital,  surplus,  and  deposits  of  these  members  amount  to 
12,818,134,304. 

The  membershiD  and  resources  of  the  Association  have  increased 
as   follows: 

Paid  Annual 

membership.  dues. 

1875 1,600  Sir.  606.00 

1885 1.395  10,940.00 

1895 1.570  t2.975.00 

August    31,    iqo5 7,677  127,750.00 

August    31,    1906 R.383  137.600.00 

August    31,    1907 9.251  150.795.00 

Interest    on    1  ho    following    bonds:    $10,000   4%    I 

ernmcnt     bonds    of     1925.    $30,000     Atchison    4% 
bonds    of    1995,   $50,000    C.    1!.    &    Q.    111.    Div. 

4%   bonds 3,600.00 

Interest   on    bank    balance 996.11 

Making   the   total    income $155,391-11 

In  closing  the  twelfth  annual  report  as  vour  Secretary,  1  desire  to 
press  my  sincere  thanks  to  the  officers,  active  committers  and  members 
Of  the  Association  for  their  uniform  courtesy  and  hearty  support. 
Their  help  has  never  been  requested  but  what  it  has  Ik  en  promptly 
and  cheerfully  given  The  clerical  force  in  the  Secrlarv's  office  have 
performed  their  labors  willingly  and  well.  Much  credit  is  din-  to 
these  harmonious  efforts,  for  without  them  the  American  Pankers' 
Btion  could  not  have  progressed  s0  steadily  and  rapidly, 
Respectfully  submitted. 

James    R.    Branch. 

Secretary. 


Septemlx  r  1. 
September  1, 
September 


Balance,    Sept.     1st,     1906 $15,201.65 

Interest    on    daily   balances 996. 1 1 

Interest    on    bonds 3,500.00 

65  extra  visitors  attending   St.   Louis   Convention   at  $10. o«  650.00 

Anthony   Stumpf   Publishing   Co..    5    reams    white   paper..,  22.50 

Refund   by    Secretary   account    mileage 20.00 

II    Trust    Company    Section    forms 138.00 

3    Trust    Company    Section    Proceedings.     1 S96-03 9.00 

Regular   Trust    Company    Section    Proceedings 5.00 

1,027   members   to    1907 9,660.94 

6,851    old   members   to    1907 $113,875.00 

Less   refund    account    7    overpaid    members....  cjo.oo 

259    old    members    to    1908 

276    new    members    to    1908 


113.745-00 
4,120.00 
3.595-00 

$151,663.20 

Balance    Aug.    31,     1907 $5,771.54 

And    the    Treasurer    also    holds    the    following: 

$10,000   U.   S.   4%   Bonds  of   1925   at    12b $12,600 

$30,000  Atch.   Genl.  4%  Bonds  of   1995   at  96% 28,950 

$5", 000   C.   B.   &  Q.   111.   Div.  4%   Bonds  at  97 48,500 

$90,050 
Dr. 

1906,  Sept.  1  st.  Standing  Protective  Commit- 
tee      $36,847.40 

Less  amount  received  from  Lincoln  National 
Bank,  N.  Y.,  in  payment  of  bill  of  Pinker- 
ton's    9/27/06     17-50 


Am.   Inst,   of   Bk.   Clks.   Education 

Committee   on   Bills   of    Lading 

Committee     on     Express     Companies 

Committee    on    Municipal    Securities 

Committee    on    Uniform    Laws 

Committee    on    Uniform    Warehouse    Receipts. 

Clearing   House    Section    

Federal    Legislative    Committee 

Currency    Commission     

International    Travelers'    Check    Committee.  .  .  . 

Standing    Law    Committee     

Savings    Bank    Section    

Trust    Company    Section    

Rent 


Salaries     

Proceedings   of    1906,    and    distribution 

Less   sale    of    Proceedings 


.30307 
9-50 


Postage,    Stationery    and    Printing 

Petty    Cash    

Metal    Signs    $206.21 

Less  amount   received    from   sale   of   signs i5-°° 


$36,829.90 

7.655-26 

4.251-94 

5.027.18 

52.50 

301.66 

330.00 

1,648.31 

2,259.45 

7,202.24 

137-37 

612.72 

4,217.99 

2,143-57 

3.500.04 

I9.8S3-42 


8,294.17 

3,205.42 

160.00 


Telephone    $165.40 

Less    refund     10.60 


191.20 


Typewriter,   less   allowance   for   old  one 

Premiums    on   officers'    bonds 

Traveling   expenses   of    Secretary 

Edmonds     &     Bouton,     services     in     systematizing     books. 

auditing   and   report    

Sundry    Expenses    

Expenses    Convention     1906 

Kxecutive    Council    meeting    

$25,000  C.  B.  &  Q.  111.   Div.  4%  bonds   at    1025-6   flat 

$5,000  Atch.  Genl.  4%  bonds  at   iot;2    flat,   net 

Dues   returned   one   member 

Balance    Aug.    31,    1907 


154.80 
87.50 
56.25 

337-55 

400.00 

912.56 

1,705.20 

3.747-21 

•      25,531.25 

5.075-00 

10.00 

5.771-54 

$151,663.20 


Report  ot  Protective  Committee. 

New  York,  Aug.  31,   19°"- 
/,    //,,■   Executive   Council  of   the  American   Bankers'  Association: 

Gentlemen  -The  detailed  financial  report  of  the  Standing  _  Pro 
tective  Committee  for  the  period  ending  August  31.  1907,  is  as 
follows : 

September   1,    1906,   By  balance ...  $11,672.27 

October  19,   1906,   By  appropriation  of  Executive  Council...     10,000.00 
October   29,    1906,    By    check    Lincoln    National    Bank,    New- 
York,  account  bil"!   Pinkerton   National   Detective  Agency  17.50 
May  6,  1907,   By  appropriation  of   Executive  Council 20,000.00 

$41,689.77 

Pinkerton    National    Detective   Agency $36,819.40 

1,000  copies   Committee's   report 28.00    36,847.40 

Balance   September   I,    1907 $4,842.37 

The  following  table  will  show  the  results  of  your  Committee's 
work  for  the  present  fiscal   year: 
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Notwithstanding  the  fad  thai  the  membership  of  the  Association 
lias  increased  about  000  members  since  our  last  report,  there  have 
been   fewer  crimen    in   proportion   perpetrated   against   members   than 

for  any    year  llnCC  the   protective   work   was   inaugurated.     The    Pinker 
ton    report    will    show    the    details.      This    would    indicate    thai    profes- 
sional   Criminals    are    becoming    more    and    more    familiar    with 
work    of   the    Association,    for    Statistics    clearly    show    that    the    hanks 
usually    selected    for   attack   are    those   outside   of   the   organization 

Thirty-one  dangeroui   burglars  have  been    11  mber 
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■  ave    been    Convicted     s!ii<_e    that    date. 
-mount    of    their   sentences   is    192   years   and   four 
monf  1  not  include  six  indeterminate 

In   the  r   „f    tune    |ixt)        -  ts    have    i  -  -   'ed; 

cted    to    105   \e.ir-..   and   thin  -  •    •  - 

■waiting  u  -  sped,  l>ut  one 

was  n 

Should    the    .  •    members    of 

-     American     Banl  on     decrease    as     rapidly    as     they 

have  in  the  last  twelv<    ml,-     it   «ill   not   be  long  befi    -  nks 

aying  the  sign,  "Membei     ^merii  m   Bankers'  Association,"  will 
be   secure   from   attack. 

It  has  been  the  unanimous  opinion  of  each  of  your  Protective 
Committees  that  their  work  should  be  limited  to  the  capture  and 
professionals;  it  would  be  extremely  difficult  to  un- 
Icc  cases  against  amateurs  or  employees,  and  the  expense  of 
vigorously  prosecuting  such  offenders  would  probably  consume  the 
entire  income  of  the  Association.  Many  of  such  cases  could 
be  avoided  by  members  using  proper  precautions  for  their 
own  protection.  Your  Committee  regrets  that  on  occa- 
sions members  are  dissatisfied  because  detective  agents  are  not 
authorized  to  do  special  work  on  cases  which  do  not  come  within 
the  well  defined  rules  of  your  Committee.  We  respectfully  call  at- 
tention to  a  copy  of  these  rules,  which  are  formulated  from  experi 
ence  and  a  desire  to  serve  the  best   interests  of  the  Association. 

Rules  of   Protective  Committee  American   Bankers'  Association. 
Burglary    with    Explosives. 

I  he  American  Bankers'  Association,  in  deciding  to  become  the 
aggressive  agent  of  its  members  for  the  apprehension  and  prosecu- 
tion of  professional  criminals,  devolves  the  executive  work  upon  a 
Pro'?c.tive  Committee  of  three  persons  (whose  names  are  not  made 
public),  which  Committee  has  full  power,  when  called  upon  for  aid 
by  any  member,  to  take  such  steps  as  it  shall  deem  proper  to  de- 
tect, arrest  and  prosecute  the  offenders.  The  Committee  is  limited 
in  the  expense  it  may  incur  to  the  amount  of  funds  in  the  treasury 
appropriated  for  protective  purposes.  The  Constitution  of  the 
American  Bankers  Association  prohibits  the  Protective  Committee 
or  a  member  from  compromising  or  compounding  with  any  parties 
charged  with  crime,  or  with  their  agents  or  attorneys.  The  policy 
of  the  Committee  is  to  relentlessly  pursue  every  professional  bank 
criminal,  and  to  this  work   it  distinctly  limits   its  undertakings. 

Thf   following  rules  govern   the  action   of   the   Committee: 

1.  "Upon  receipt  of  notification  by  the  President  or  Secretary  of 
an  attempted  or  successful  perpetration  of  fraud  upon  a  member  of 
the  Association,  either  by  forgery,  check-raising,  robbery,  or  safe- 
breaking,  which  appears  to  the  Committee  to  be  the  work  of  pro- 
fessional criminals,  accompanied  by  a  full  account  of  the  offense, 
and,  if  possible,  a  description  of  the  operators,  the  Committee  will, 
if  the  case  come  within  the  category  of  those  of  which  the  Associa- 
tion can  take  cognizance,  at  once  undertake  the  apprehension  of  the 
criminals  by  means  of  detectives  and  such  other  means  as  they  may 
consider  warranted.  A  case  once  committed  to  the  Association, 
which  results  in  the  apprehension  of  the  criminal,  cannot  be  taker, 
out  of  its  hands,   nor  the  offense  condoned  or  compromised." 

2-  "The  Association  cannot  take  cognizance  of  petty  larcenies, 
thefts  by  employees,  amateur  forgeries,  or  frauds  committed  by 
others    than   professional    operators." 

The  Protective  Committee  can  spend  no  money,  undertake  no 
detective  work,  employ  no  lawyers,  and  pav  no  fees  of  any  kind 
in  cases  of  local  swindlers,  amateur  forgeries,  or  frauds,  or  confi- 
dence tricks.  The  vigilance,  alertness  and  energy  of  the  officers  of 
the  banks  must  be  relied  upon  in  such  cases. 

The  efforts  of  the  Association  are  exclusively  directed  against  pro- 
fessional  thieves,   forgers,   burglars   and   swindlers. 

3.  The  Association  cannot  be  held  responsible  for  any  expense 
incurred  for  protective  work  which  has  not  been  previously  author- 
ized  by  the   Protective  Committee. 

We  again  call  your  attention  to  the  following  law,  which  your 
Committee  has  attempted  to  have  passed  in  every  State  in  the 
Union: 

A  person  who,  with  intent  to  commit  burglary,  breaks  and  enters 
in  the  night  time  a  building  in  which  there  is  a  human  being,  and 
commits  burglary  by  the  use  of  nitro-glvcerine.  dynamite,  gunpow- 
der, or  any  other  high  explosive,  is  guilty  of  burglary  with  ex- 
plosives. 

Burglary    with    Explosives — How    Punished. 

Burglary  with  explosives  is  punishable  by  imprisonment  in  a 
State  prison  for  not  less  than  twenty-five  years  and  not  more  than 
forty   years. 

We  respectfully  report  that  during  the  last  year  the  following 
States  have  adopted  this  law:  Colorado,  Iowa,  Kansas,  Missouri  and 
Nebraska.  Maryland  adopted  it  last  year.  Members  of  the  Asso- 
ciation have  cheerfully  given  their  co-operation  toward  its  passage, 
and  if  they  will  continue  the  good  work  this  law  will  be  placed  on 
the   statute  books  of  every   State   in  the   Union. 

Only  those  who  have  acted  on  your  Committee  can  appreciate  the 
laboriousness  of  the  detail  work  which  passes  through  the  Secre- 
tary s  office.  Over  7,000  letters  and  reports  concerning  your  Com- 
mittee s  work  have  been  examined,  reported  and  acted  on  during  the 
fiscal    year. 

The  work  of  the  Secretary  has  been  carefully  and  intelligently 
performed,  and  without  his  experience  and  remarkable  aptitude  fot 
such  labors  your  Committee  could  not  report  so  much  progress. 
It  extends  to  him  its  sincere  thanks.     Respectfully  submitted. 

STANDING   PROTECTIVE   COMMITTEE. 


Report  ol  the  Committee  on  Uniform  Negotiable' 
Instrument  Law. 

To   the   President   and   Members   of   the   American   Bankers'   Associ- 
ation: 

We    have   the   honor   to    submit   the    following   report: 
The   last   report   made   to   you    by   the   undersigned   committee   was 
at  the  October  meeting,    1906,   of  this   Association.     Since    that  time, 
the  committee  has  had   one   meeting  in   Chicago   and  has  been   push- 
ing the  work  as  fast  as  they  could  in  the  various  States. 

Since  our  last  report  we  have  succeeded  in  securing  the  passage 
of  the  law  in  Illinois,  West  Virginia  and  Alabama.  On  account 
ol  the  vast  commercial  interests  in  Chicago,  it  is  very  desirable 
to   have   the    law   on    the    statute    books   of    Illinois. 

\s  you  are  aware,  it  has  been  very  difficult  to  secure  any  leg- 
islation since  our  last  meeting.  We  have  kept  a  supply  of  pam- 
phlets and  copies  of  the  law  on  hand  and  have  sent  many  of  them 
out  over  the  country  and  responded  to  any  call  for  them  from 
bankers  throughout  the  United  States.  We  have  also  written  many 
letters. 

The  following  States  are  now  acting  under  the  Negotiable  Instru- 
ment  Law: 

Arizona,  Connecticut,  Colorado,  District  of  Columbia,  Florida, 
Illinois,    Iowa,    Idaho.    Kentucky,    Kansas,    Louisiana,    Massachusetts, 


Mulligan.     Missouri      Maryland,     Montana,     New    Jersey,     Nebraska, 
V,ik,    North    Carolina,    North    bat  ,    Oregon,    Pennsyl- 

Rhode    I  ee,    Utah,    Virginia,    Wisconsin,    Wash- 

ington,   West    Virginia,   and   Alabama. 

■'    yet   adopted   the   law: 
Arl  ifornia,    I  '.corgia,    Indiana,    Maine,    Minne- 

sota, Mississippi,  Nevada,  New  Hampshire,  New  Mexico,  Oklahoma. 
South   Carolina,    South    Dakota,   Texas,    Vermont,   and   Wyoming. 

We    haw  good    headway    in    some    of    the    States    where    we 

OjO    '■  I    in    netting  the   law    passed    and    at   the    next    session 

ol    tb<  lucceea.     Wherever    we    have    had    an 

opportunity  to  explain  our  law  and  put  it  before  the  law-makers, 
in   the   proper  inx   out    aim    to   be    for    uniformity   of   law 

throughout  the  United  Mates  and  the  general  good  of  the  com- 
mercial and  business  interests  of  the  country,  we  made  good 
progress. 

The  tee    desires    that    all    members    of    this   Association    and 

the   various   Mate    Associations   use   every   effort    in    their   power   dur- 
ing   the    meeting    of    the    legislatures    in    their    respective    States,    to 
I  •     the    passage   of   this    law    in    the    States   where   the   law   is   not 
now  upon  the  statute  books. 

The  expense,   have   been   $436.45    since    the   last   report. 

Edward    D.    Keys,    Chairman, 
Homer   A.    Miller, 
•  ito.    F.   Orde, 

Committee. 


Report  ol  Board  ol  Trustees  ol  tne  American   Institute 
ot  Banking. 

The  Committee  on  Education  having  been  dropped,  it  devolves 
upon  the  Board  of  Trustees  to  make  the  report  for  the  Institute 
heretofore  made  by  that  committee.  The  requirement  of  the  Ex- 
ecutive Council  that  these  re|>orts  be  printed  in  advance  made  it 
necessary  for  the  Secretary  of  the  Association  to  require  that  the 
reports  be  filed  not  later  than  July  15th.  This  report,  therefore, 
covers  only  the  time  from  October  15th,  1906,  the  date  of  the  last 
report  of  the  Committee  on  Education,  to  July  1st  of  this  year, 
and  therefore  cannot  deal  satisfactorily  with  some  most  important 
matters  which  may  be  settled  between  July  1st  and  the  date  of 
the  convention. 

Since  last  October  new  chapters  have  been  organized  in  Cedar 
Rapids  and  Davenport,  Iowa;  Hastings,  Nebraska;  Appleton,  La- 
Crosse  and  Eau  Claire,  Wisconsin.  There  are  forty-five  chapters 
with  a  total  membership  of  six  thousand  nine  hundred  and  eighty- 
five,  an  increase  in  membership  of  two  hundred  and  eighty-five 
from   October,   1906,   to  July,    1907. 

With  some  few  exceptions,  the  chapters  appear  to  be  doing 
thorough  and  valuable  educational  work.  Little  progress  has  been 
made,  however,  in  affiliating  clerks  in  the  country  districts.  The 
Board  of  Trustees  has  devoted  a  good  deal  of  attention  to  this 
question  during  the  past  year  and  an  arrangement  has  practically 
been  completed  for  correspondence  instruction.  A  Correspondence 
Chapter  is  being  organized,  to  be  allied  with  the  International 
Correspondence  Schools  of  Scranton,  Pennsylvania,  in  the  same 
manner  in  which  city  chapters  are  frequently  allied  with  local 
educational  institutions,  thus  making  the  chapter  plan  universal. 
I  he  reading  courses  heretofore  conducted  by  the  Institute  will  be 
continued,  with  only  such  changes  as  experience  shows  to  be  ex- 
pedient. 

The  various  study  courses  may  be  described  as  follows: 
Correspondence  Instruction. — A  correspondence  course  in  Bank- 
ing is  conducted  by  the  International  Correspondence  Schools  of 
Scranton  in  alliance  with  the  Correspondence  Chapter  of  the  In- 
stitute covering  the  subjects  of  banking  history,  the  organization 
and  administration  of  national  and  State  banks,  national  bank  su- 
pervision, trust  companies,  savings  institutions,  bank  bookkeeping, 
corporation  organization  and  bookkeeping,  the  law  of  property,  the 
law  of  wills,  the  law  of  contracts,  the  law  of  commercial  paper,  the 
law  of  banks  and  banking,  the  law  of  partnership,  the  law  of  cor- 
porations, the  law  of  agency,  the  law-  of  bailments,  the  law  of 
guaranty  and  suretyship,  the  law  of  executors  and  administrators, 
the  law  of  debtor  and  creditor,  the  law  of  business  and  commerce, 
the  law  of  trusts,  the  law  of  notaries  public,  the  law  of  insur- 
ance, Canadian  banking,  foreign  exchange  and  money  and  cur- 
rency. The  correspondence  banking  course  is  intended  to  be  equal 
in  character  and  comprehensiveness  to  similar  courses  in  univers- 
ity schools  of  finance  and  law.  For  this  complete  course,  including 
correspondence  instruction  and  sectional  examinations  and  a  dupli- 
cate of  the  instruction  papers  bound  in  nine  library  volumes,  the 
cost  is  as  follows:  Cash  $100;  $10  down  and  $10  a  month,  $110; 
$5  down  and  $5  a  month,  $nS;  less  thirty  per  cent,  to  chapter 
members  on  any  plan  of  payment  selected.  The  reference  library 
of  nine  volumes  will  be  sent  to  each  student  as  soon  as  he  has 
paid  $10.  A  shorter  course  requiring  less  expense,  but  more  diffi- 
cult work  on  the  part  of  the  student,  includes  six  of  the  foregoing 
bound  volumes  and  the  usual  examinations  of  the  Institute,  but  not 
the  sectional  instruction  and  examinations  of  the  International 
Correspondence  Schools.  The  cost  of  such  shorter  course  is  $24 
for  the  bound  volumes  and  $6  for  the  two  Institute  examinations, 
making  a  total  of  $30  for  the  shorter  course. 

Reading  Courses. — The  Correspondence  Chapter  of  the  Institute 
prescribes  reading  courses  in  Banking  and  Commercial  Law  for 
the  benefit  of  casual  students  as  well  as  students  preparing  for  the 
standard  examinations  for  certificates.  The  students  who  take  up 
the  study  of  banking  must  have  a  threefold  purpose:  (1)  To  ac- 
quire familiarity  with  banking  methods,  forms  and  accounts  as  now 
practiced;  (2)  to  get  an  understanding  of  principles  involved  in 
various  banking  transactions;  (3)  to  get  some  knowledge  of  the 
development  of  banking  institutions  in  this  and  other  countries. 
The  reading  courses  in  banking  is  intended  to  give  the  student  a 
clear  idea  of  the  work  actually  done  by  a  bank,  of  the  risks  to  be 
avoided  and  the  relations  of  banking  to  industry  in  general.  The 
text-books  are  F.  A.  Cleveland's  "Funds  and  Their  Uses''  ($1.38); 
C.  F.  Dunbar's  "Theory  and  History  of  Banking"  ($1.38);  A.  R. 
Barrett's  "Modern  Banking  Methods"  ($4.22) ;  and  Prof.  Toseph 
French  Johnson's  treatise  on  "Money  and  Currency"  ($1.85), 
which  includes  the  principles  of  Economics  pertaining  particularly 
to  banking.  The  reading  course  in  Commercial  Law  begins  with 
White's  "Business  Law"  ($1.38).  At  this  stage  the  purpose  is  sim- 
ply to  get  a  general  view  of  the  nature  of  law,  and  to  add  to  this 
general  view  some  knowledge  of  the  more  elementary  doctrines  as 
to  contracts,  sales,  bills  and  notes,  common  carriers,  agency,  part- 
nership and  corporations.  After  the  student  has  gained  an  ele- 
mentary knowledge  of  business  law,  he^  should  make  a  special 
study  of  the  law  of  commercial  paper.  For  this  purpose  he  is  ad- 
vised to  study  carefully  either  Bigelow's  "Bills,  Notes  and 
Cheques"  ($3.1  5),  or  Norton's  "Bills  and  Notes"  ($3.95).  Fina'ly, 
after  the  student  has  studied  carefully  one  of  the  suggested  treat- 
ises on  commercial  paper,  he  must  familiarize  himself,  by  thorough 
and  repeated  study,  with  the  Negotiable  Instruments  Law.  The 
reading  courses  in  Banking  and  Commercial  Law  contain  the  in- 
formation upon  which  are  based  the  standard  examinations  con- 
ducted by  the   Institute. 
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There  was  a  meeting  both  of  the  Board  of  Trustees  and  the  In- 
stitute members  at  Hot  Springs,  Virginia,  May  6th,  1907.  At  the 
meeting  of  members  two  important  resolutions  were  adopted;  one 
on  motion  of  Mr.  Finley,  providing  for  the  appointment  of  a  com- 
mittee of  three  to  meet  a  like  committee  from  the  Associated  Chap- 
ters, to  take  up  the  matter  of  turning  the  Institute  over  to  the 
chapters  as  soon  as  may  be.  The  other,  on  motion  of  Mr.  Chap- 
man, that  it  was  the  sense  of  the  meeting  that  vacancies  on  the 
Board  of  Trustees  occasioned  by  the  expiration  of  terms  in  1908 
and  1909  should  not  be  named  by  vote  of  the  members,  but  by 
the  Associated  Chapters  in  convention  assembled.  By  amendments 
to  the  constitution,  adopted  at  the  same  meeting,  the  name  of  the 
association  was  changed  to  "American  Institute  of  Banking,"  and 
the  limitation  of  membership  heretofore  fixed  by  the  constitution 
was   abolished. 

At  the  meeting  of  the  Board  of  Trustees  on  the  same  date,  a 
resolution  was  unanimously  adopted,  requesting  that  the  American 
Bankers'  Association  make  the  Associated  'Chapters  a  section  of 
the  American  Bankers'  Association,  to  be  represented  on  the  Coun- 
cil of  the  Association  by  three  representatives,  and  with  the  un- 
derstanding that  an  annual  appropriation  shall  be  made  by  the 
Executive  Council  of  the  Association  to  defray  the  necessary  ex- 
penses  of   the   Institute. 

All  these  proceedings  tend  to  the  same  point,  namely,  that  the 
active  management  of  the  Institute  is  to  be  transferred  from  the 
American  Bankers'  Association  to  the  Associatel  Chapters.  The 
proceedings  of  the  Association  for  1900  show  that  the  founders  of 
the  Institute  intended  that  this  should  be  brought  about  within  a 
vear,  or  at  most  two  years,  after  the  organization  of  the  Institute. 
It  was  thought  at  that  time  by  the  Committee  on  Education  that 
the  Institute  would  become  self-supporting  by  the  payment  of  an- 
nual dues  by  the  members.  It  has  been  demonstrated,  however, 
that  this  cannot  be  done,  and,  in  the  opinion  of  a  majority  of  the 
Board  of  Trustees,  it  ought  not  to  be  expected.  The  officers  of 
the  banks  are  not  required  to  personally  defray  the  expenses  of  the 
American  Bankers'  Association,  and  it  is  admitted  everywhere  that 
the  maintaining  of  the  Association  is  a  proper  charge  upon  the 
banks.  For  the  same  reason  the  maintenance  of  the  Institute  is 
believed  to  be  a  proper  charge  upon  the  banks,  and  it  is  believed 
the  best  method  of  financing  the  Institute  is  that  now  in  operation, 
namely,  the  annual  appropriations  made  by  the  Executive  Council 
of  the  Association.  While  the  propriety  and  necessity  of  turning 
the  management  of  the  Institute  over  to  the  Associated  Chapters 
is  generally  admitted  and  recognized,  it  is  felt  that  a  complete 
severance  of  relations  between  the  Association  and  the  Institute  is 
undesirable.  It  is  therefore  strongly  urged  that  the  Association, 
through  the  Executive  Council,  comply  with  the  request  of  the 
Board  of  Trustees  to  make  the  Institute  a  section  of  the  Associa- 
tion, with  at  least  one  representative  on  the  Executive  Council, 
thus  giving  the  clerks  entire  freedom  of  action  in  the  management 
of  their  affairs  without  separating  them  from  the  Association.  In 
anticipation  of  some  such  action,  a  constitution  has  already  been  pre- 
pared for  adoption  by  the  Associated  Chapters,  which  provides  that 
the  Chairman  of  the  Executive  Council  of  the  Chapters  must  be  a 
duly  qualified  member  of  the  American  Bankers'  Association;  that 
is,  he  must  be  an  officer  of  some  bank  which  is  a  member  of  the 
Association.  The  object  of  this  is  to  make  it  possible  to  give  the 
Institute  a  representative  on  the  Executive  Council  of  the  Asso- 
ciation who  would  be  eligible  to  such  a  position  under  the  present 
constitution   and   rules  of  the  Association. 

Following  is  a  statement  of  Institute  finances  from  October  1st, 
1906,  the  date  of  the  last   report,  to  July   1,   1907: 

RECEIPTS. 

Balance    October    1,    1906 $690.64 

Subscriptions     7,864.29 

Text     Books 1,227.91 

Examination     Fees 31.00 

American    Bankers'    Association 5,029.06 

$14,842.90 

EXPENDITURES. 

Salaries    $4,023.31 

Text    Books 1,125.23 

Bulletin—  Printing,    Mailing  and    Stationery 4,083.51 

Kent   and   Telephone 405.78 

Postage,    Telegrams    and    Express 317-59 

Office   Supplies,   Exchange  and   Incidentals 134.03 

Office    Furniture 54-5° 

Traveling    Expenses 972.99 

Editorial    Contributions 210.00 

Contributions  for   Chapter   Convention 350.00 

Trustees'    Expenses    to    St.    Louis    Meeting 189.87 

Trustees'   Expenses  to  Hot  Springs   Meeting 695.55 

$12,562.36 
Balance  on    hand   July    1,    1907 2,280.54 

$14,842.90 
Respectfully    submitted. 

E.     D.     Ht'LBERT, 

President. 


Report  ol  the  Bill  ol  Lading  Committee,  American 
Bankers'  Association. 

Following  our  report  to  the  last  Convention  and  the  instruction* 
then  received,  our  Committee  immediately  framed  for  Congres 
sional  enactment  amendments  to  the  rate  bill  parsed  by  Congress 
at  the  previous  session,  and  in  which  that  body  announced  its  posi- 
tion and  authority  to  legislate  on  Interstate    Hills  of   Lading. 

These  proposed  amendments  were  in  November  submitted  to  the 
Interstate  Commerce  Commission,  and  early  in  December  were  in- 
troduced in  the  Senate  by  Senator  Burrows,  and  in  the  House  by 
Representative  Townsend,  both  of  Michigan,  but  while  serving  a 
good  educational  purpose,  they  were  not  pushed,  owing  to  the 
shortness  of  the  session,  as  well  as  a  desire  to  await  results  in  the 
Joint  Committee  of  Shippers  and  Carriers,  and  also  on  account  of 
the  complete  disability  of  nearly  every  member  of  our  Committee 
during   that  period. 

Copies  of  this  proposed  legislation  with  detailed  explanations,  in 
accordance  with  instructions  of  the  last  Convention,  were  for- 
warded to  every  Bank,  Clearing  House,  and  Trade  organization  in 
the    United    States. 

In  February  a  circular  letter  from  the  Liverpool  Cotton  Associ- 
ation called  our  attention  to  a  dangerous  situation  existing  on  a 
portion  of  ocean  cotton  bills  of  lading  issued  in  Texas,  similar 
to  that  on  lake  bills  bearing  the  clause,  "Care  Consignee.'  These 
in  shipments  at  the  seaports  pass  into  the  control  of  an  agent 
whose  integrity  and  standing  are  the  sole  protection  of  the  holders 
of  the  bills  of   lading. 

\\ '  also  find  that  agents  are  signing  in  blank  ocean  bills  of  lad- 
ing, to  br  filled  out  and  negotiated  Bl  interior  Texas  points  prior 
ind    during    the    carriage    of    the    same    shipment    by    rail    to    the 


ocean  port,  and  for  which  shipment  a  rail  bill  is  also  issued  to  such 
ocean  port.  These  ocean  bills,  when  filled  out,  specify  the  names 
of  certain  steamers,  which  in  many  cases  do  not  carry  the  ship- 
ment, thereby  opening  a  question  as  to  liability  of  insurance  com- 
panies in  case  of  fire,  which  condition,  in  addition  to  the  existence 
of  two  bills  of  lading — one  ocean  and  one  rail,  both  out  at  the  same 
time — creates  a  situation  of  extreme  danger  to  every  merchant,  ex- 
change dealer,   and  banker  handling  such   documents. 

This  situation  has  been  taken  up  with  cotton  interests  and  the 
Texas  Bankers'  Association,  and  has  also  been  discussed  by  repre- 
sentatives of  Cotton  Associations  of  Havre,  Liverpool,  and  Bremem 
at  a  meeting  held   in   Liverpool,  July   24th. 

Early  in  the  spring  our  Committee  addressed  each  State  Bankers' 
Association,  requesting  the  appointment  of  a  committee  to  co- 
operate in  our  work,  and  suggesting  that  the  subject  be  discussed 
at  their  conventions,  which  has  resulted  in  the  appointment  of  sev- 
eral excellent  committees,   who  are  now  working  on   the   subject. 

In  May,  a  meeting  of  our  Committee  was  held  in  Hot  Springs, 
Va.  The  Texas  situation  was  carefully  considered  and  plans  laid 
for  an  effective  continuance  of  our  work,  progress  up  to  that  time 
being  reported   to   the   Executive   Council. 

On  May  13th  and  14th  the  Committee  on  Commercial  Law  of  the 
Commissioners  on  Uniform  State  Laws  met  in  Philadelphia  to  con- 
sider the  first  draft  of  their  proposed  law  on  bills  of  lading  for 
State  adoption.  This  meeting  was  attended  by  over  twenty  attor- 
neys of  railroads  and  commercial  organizations,  our  Committee  be- 
ing represented  by  Mr.  Thomas  B.  Paton,  who  reported  an  interest- 
ing meeting,  at  which  much  progress  was  made. 

On  May  23d  the  Joint  Committee  of  Carriers  and  Shippers  reached 
a  final  agreement  upon  the  points  between  their  own  interests  only, 
the  provisions  of  which  agreement  were,  on  June  14th,  submitted  to 
the  Interstate  Commerce  Commission  without  our  Committee  re- 
ceiving the  promised  opportunity  for  a  conference  with  the  Joint 
Committee   on  the  banking  phases  of  the   document. 

On  June  15th  a  hearing  was  held  by  the  Interstate  Commerce 
Commission  on  the  constitutionality  and  meaning  of  that  clause  of 
Section  20  of  the  Kate  Bill  providing  for  liability  of  the  initial 
carrier,  which  was  attended  by  the  counsel  of  railroads  and  ship- 
pers and  a  representative  of  our  Committee,  and  an  order  issued  for 
a  hearing  on  October   15th. 

June  24th  we  received  a  letter  from  the  Joint  Committee  ex- 
plaining why  promised  conference  with  our  Committee  had  not  been 
held,  and  we  immediately  suggested  several  dates  for  a  meeting  prior 
to  July  18th,  as  they  desired.  Efforts  to  effect  such  meeting  with 
the  Joint  Committee  failed,  however,  and  our  Committee  met  at 
Detroit,  July  12th  and  13th,  at  which  meeting  Mr.  J.  E.  Wilder, 
Chairman  of  the  Shippers'  Committee,  appeared  the  first  day  and 
Mr.  Henry  Russell  of  counsel  to  the  Railroads  Committee  appeared 
the  second  day,  both  regretting  the  non-appearance  of  their  asso- 
ciates. 

During  this  meeting  full  consideration  was  given  to  the  proposed 
uniform  bill  of  lading  submitted  to  the  Interstate  Commerce  Com- 
mission,  and  the  changes  we  desire  noted. 

Consideration  was  also  given  to  proposed  draft  of  amendments 
to  the  Rate  Bill  covering  necessary  Congressional  legislation  upon 
those  matters  which,  in  the  judgment  of  our  counsel,  could  not  be 
covered  by  the  contract  provisions  of  the  bill  itself,  or  come  within 
the  scope  of  the  Interstate  Commerce  Commission's  authority.  At 
this  meeting  we  had  the  benefit  of  the  legal  advice  of  Professor 
Samuel  Williston  of  Harvard  Law  School,  who  is  drafting  the 
proposed  State  Bill  of  Lading  Act  for  the  Commissioners  on  Uni- 
form State  Laws,  also  of  R.  E.  L.  Marshall,  Thomas  B.  Paton, 
Orvil  Peckham  of  Chicago,  and  Evans  Woollen   of  Indianapolis. 

In  our  work  we  have  made  a  careful  digest  of  existing  State 
laws  on  bills  of  lading,  and  also  a  digest  of  the  legal  decisions  in 
every  State  on  bills  of  lading. 

The  provisions  of  the  Rate  Bill  of  1906,  under  which  the  Inter- 
state Commerce  Commission  assumes  the  power  to  prescribe  and  put 
into  effect  the  new  Uniform  Bill  of  Lading,  reads:  "To  determine 
and  prescribe  what  will  be  the,  just  and  reasonable  rate  or  rates, 
charge  or  charges,  to  be  thereafter  observed  in  such  case  as  the 
maximum  to  be  charged;  and  what  regulation  or  practice,  in  respect 
to  such  transportation,  is  just,  fair,  and  reasonable  to  be  there- 
after followed." 

Two  methods  therefore  appear  for  proper  procedure  to  secure  our 
object,  and  only  by  the  adoption  of  both  of  which  can  holders  for 
value  of  bills  of  lading  be  safeguarded: 

First,  through  the  Interstate  Commerce  Commission,  by  the  ador>- 
tion  of  our  Committee's  suggested  changes  in  the  draft  of  the  pro- 
posed uniform  bill  of  lading  now  before  the  Interstate  Commerce 
Commission,  and  the  further  order  of  the  Commission  prescribing 
a  distinctive  order  bill   of  lading. 

Second,  the  enactment  by  Congress  of  our  proposed  amendments 
to  the  Rate  Bill.  .  , 

To  both  of  these  ends  our  Committee  is  earnestly  working,  but 
in  the  meantime  wc  suggest  that  every  banker  and  merchant  ad- 
vancing value  upon  bills  of  lading,  look  to  the  standing  and  strength 
of  their  customers  or  shippers  rather  than  to  any  supposed  security 
in  the  Bill  of  Lading  itself. 

Lewis    E.    Pierson,     President,    Irving    National     Exchange 

Bank,  New  York,  N.  Y. 
F.   O.    VVetmuhe,    Vice-President,    First   National    Bank,    Chi- 
cago,  111. 
Wm.    Livingston,    President,    Dime    Savings    Bank,    Detroit, 

Mich. 
1.    A.    Lewis,    Cashier,    National    Bank    of    Commerce,    St. 

Louis,  Mo. 
Wm,     Ingle,     Vice-President,     Merchants'     National     Bank, 
Baltimore,    Md. 

August    1,    1907. 

Report  ol  Standing  Law  Committee. 

To  the  American  Bankers'  Association  : 

The  Standing  Law  Committee  begs  to  submit  the  following  report 
of  work  undertaken  .ind  results  accomplished  since  the  last  con- 
vention  of   the   Association: 

During  1907  forty-one  legislatures  have  held  sessions.  The  Com- 
mittee, through  its  counsel  and  Secretary,  has  been  in  active  com- 
munication with  secretaries  and  legislative  committeemen  of  various 
State  associations  cf  bankers  and  others  with  reference  to  the  enact- 
ment   of   ivedcd   lavs. 

Legal  opinions  have  been  given  in  a  number  of  cases  as  to  the 
legality  and  desirability  of  various  proposed  laws,  numerous  drafts 
of  statutory  provisions  have  been  framed,  at  the  request  of  legis- 
lative workers,  and  information  has  been  furnished  as  to  the  ex- 
istence  and  status  of  legislation  in  the  different  States  affecting 
banking  and  commercial  matters. 

Farlv  in  the  year  the  Committee  caused  to  be  prepared,  printed 
and  circulated  in  pamphlet  form,  drafts  of  certain  proposed  laws 
which  it  recommended  for  enactment  in  the  different  States.  These 
proposed    laws 

(1)  prescribed  a  short  time  limit  of  liability  of  bank  to  depositor 
upon  payment  "f  forged  or  raised  checks; 
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provided  t<r   recovery   oi   payments  on  forged  checks  in  certain 
nil    regulated   liability   upon   certification   of   forged  checks; 
(3)  provided  for  the  payment  of  time  instruments  made  payable  at 
a   bank ; 

U)  made  it  competent  for  a  notary  who  is  a  stockholder  or  officer 
of  a  bank  to  take  acknowledgments  or  to  make  protests  in  certain 
cases; 

■  led   a   uniform   law   relative   to   stock    transf<  I 
provided    an    eel    relative    to    the    payment    of    deposits    in    the 
names  of  two  persons,  whether  the  other  be  living  or  not; 

(7)  defined  the  crime  of  burglary  with  explosives  and  its  punish- 
ments;   and 

(S)  provided  that,  i"i  the  purpose  of  calculating  interest,  360  days 
mkiv   he  considered   a  year. 

The  Committee  has  conducted  a  large  and  extensive  correspondence 
upon  ilu  above  and  numerous  other  matters  of  proposed  legislation 
in  ilu  different  States,  and  baa  served  as  a  bureau  of  information 
with  retcn  nee  to  all  matters  ot  statute  law  governing  banking  and 
instrument!  of  commerce,  now  existing  or  in  prospect,  in  all  the 
State-. 

[SLATION     ACCOMPLISHED. 

Among  the  important  matters  of  legislation  accomplished  during 
the  present  year  by  hankers'  associations  throughout  the  country, 
in  which  work  the  Standing  Law  Committee  has,  to  a  large  extent, 
cooperated,    are: 

The  uniform  Negotiable  Instruments  Taw  has  been  enacted  in 
the  States  of  Alabama,  Illinois  and  West  Virginia,  and  in  the  Ter- 
ritory  of   New    Mexico. 

The  uniform  Warehouse  Receipts  Act,  which  was  recommended 
by  this  Committee,  has  been  enacted  in  Connecticut,  Illinois,  Iowa, 
Massachusetts,    Montana.    New    Jersey    and    New    York. 

The  uniform  Law  of  Sales  has  been  enacted  in  Arizona,  Connecti- 
cut and   New  Jersey. 

General  hanking  laws  have  been  enacted  in  Oregon  and  Washing- 
ton; important  laws  for  the  regulation  and  supervision  of  banks 
and  creating  State  bank  commissioners  have  been  passed  in  Colorado. 
Missouri  and  West  Virginia;  the  Austin  Bill,  regulating  State  bank- 
ing, has  been  enacted  in  Illinois,  but  must  be  submitted  to  vote 
of  the  people;  Pennsylvania  provides  for  receipts  in  full  for  moneys 
received  by  all  institutions  under  supervision  of  the  Bank  Commis- 
sioner, statement  of  liabilities  in  all  reports  and  full  statement  of 
moneys  borrowed  placed  on  the  books;  and  certain  provisions  regu- 
lating banking  have  become  law  in  the  Territory  of  Arizona. 

A  new  trust  company  law  has  been  enacted  in  Maine,  the  trust 
company  law  of  Kansas  has  been  amended,  the  law  as  to  capitaliza- 
tion of  trust  companies  in  Massachusetts  has  been  changed,  and 
security  deposits  of  trust  companies  in  Minnesota  have  been 
regulated. 

Florida  has  provided  for  the  examination  of  State  banks  by  State 
examiners,  and  Michigan  has  passed  a  law  providing  for  examina- 
tions by  committees  of  directors  or  stockholders  with  report  to 
State  Banking  Department;  the  Bank  Examiner  Law  of  California 
has  been  amended,  and  Kansas  has  changed  its  law  as  to  the  eligi- 
bility   of    the    Bank    Commissioner. 

Express  companies  have  been  made  subject  to  the  Banking  Act 
in  Kansas. 

A  General  Reserve  Fund  Law,  which  includes  trust  companies, 
has  been  enacted  in  Pennsylvania,  and  the  capitalization  of  banks 
has  been  regulated  in  Colorado,   Illinois  and  Nebraska. 

A  uniform  double  liability  of  stockholders  of  all  banks,  trust 
companies  and  savings  institutions,  with  supervision  of  all  such 
institutions  by  the  Bank  Examiner,  has  been  provided  in  Montana, 
and  double  liability  of  stockholders  of  banks  of  deposit  and  dis- 
count   (unless   "single   liability"   is  advertised)    in   Minnesota. 

Loans  to  hank  officers  have  been  regulated  in  Montana  and  Iowa; 
the  laws  limiting  loans  to  a  single  borrower  have  been  amended  in 
Minnesota  and  Wyoming;  limit  of  indebtedness  of  State  and  sav- 
ings banks  has  been  prescribed  in  Iowa;  the  amount  of  surety 
bonds  for  country  and  State  deposits  has  been  reduced  in  Nebraska; 
authority  to  pay  deposits  to  minors  is  provided  in  Kansas;  protest 
fees  are  regulated  in  Montana;  punishment  is  provided  for  false  re- 
ports and  entries  in  Pennsylvania,  for  the  receipt  of  deposits  when 
insolvent  in  Montana,  and  for  false  statements  and  circulation  of 
false  rumors  derogatory  to  a  bank   in   New  Jersey. 

A  Depository  Law  has  been  enacted  in  Indiana. 

The  use  of  bank  names  and  titles  is  regulated  in  Colorado,  Mon- 
tana,  Oregon   and  Washington. 

Savings  deposits  in  banks  other  than  savings  banks  must  be  in- 
vested in  accordance  with  the  laws  governing  savings  bank  invest- 
ments in  Connecticut;  life  insurance  by  savings  banks  is  provided, 
and  transaction  of  savings  bank  business  by  foreign  banks  regu- 
lated, in  Massachusetts,  and  publication  of  unclaimed  deposits  is 
provided   for   in   Oregon. 

Foreign  banking  is  prohibited  in  New  Jersey  except  to  the  extent 
New  Jersey  banks  are  allowed  to  do  business  in  the  State  or  coun- 
try   of   the    foreign    bank. 

New  tax  laws  have  been  enacted  in  Indiana,  Washington  and 
West  Virginia;  fairer  and  more  reasonable  methods  of  bank  taxa- 
tion have  been  established  in  Montana;  a  more  efficient  and  equita- 
ble system  for  the  taxation  of  bank  stocks,  shares  and  banking 
capital  has  been  provided  in  Oregon;  and  a  new  tax  commission 
has  been  created  in  Kansas.  In  Montana  the  license  tax  on  State 
hanks    (not   collectible  of   national   banks)    has  been   removed. 

Laws  regulating  private  hanking  have  been  enacted  in  Colorado. 
Indiana,  Minnesota,  Pennsylvania,  West  Virginia  and  Wyoming. 
Also  in  Oregon  and  Washington  as  part  of  the  general  banking  law 

The  law  proposed  by  the  Standing  Law  Committee,  limiting  the 
time  of  liability  of  a  bank  for  payment  of  a  forged  or  raised  check 
to  one  year,  has  been  enacted  in  Michigan.  Also  in  Oregon,  with 
a  time  limit  of  thirty  and  in  Washington  of  sixty  days.  In  New 
Jersey  the  law  passed  both  houses,  hut  the  Governor  thought  that 
the  change  from  six  years  to  one  year  too  much  of  a  reduction,  and 
vetoed    the    bill. 

The  law  defining  and  punishing  burglary  with  explosives  recom 
mended  and  circulated  by  the  Standing  Law  Committee  has  been 
passed  in  Colorado,  Michigan,  Montana,  Nebraska.  New  Jersey, 
North  Dakota,  Oregon  and  South  Dakota.  The  phraseology  of  the 
law  and  the  Dunishment  prescribed  arc   not.   however,  uniform. 

The  uniform  law  governing  stock  transfers,  recommended  and 
circulated    by    this    Committee,    has    been   enacted    in    Montana. 

The  law  defining  what  is  due  diligence  in  the  collection  of  a 
check  or  draft  has  been  passed  in   South   Dakota. 

The  joint  deposit  law,  printed  and  circulated  by  this  Committee, 
allowing  payment  of  a  two-name  account  to  either,  whether  the 
other  be  living  or  not,  has  been  enacted  in  California.  Maine.  Min- 
nesota, New  Jersey,  New  York,  Oregon  and  Washington,  fn  the 
last  named  State  it  is  made  inapplicable  where  the  deposit  exceeds 
$.mn;  and  the  legislatures  in  several  of  the  States  have  varied  the 
phraseology  of  the  law  without,  however,  changing  its  legal  effect, 
except  in  New  York,  where  the  law  goes  beyond  an  authority  to 
pav  and   creates   a  joint  tenancy  title   in   the   two   parties. 

Laws  punishing  the  issuer  of  checks  where  the  account  is  not 
good   have   been    enacted   in   California    and    North    Carolina. 

The   Negotiable   Instruments   Law   has   been   amended    in   Missouri 


as   to    paper   falhng    due  and    irv 

North    (  arolina,    grace,    formerly   retained    in  Instru- 

ment respects    sight    draft?,    is    abolished,    -Jnlr.,*    expn 

Stipulated   in   the   instrument,   and  the   Satur<l 
away   with. 

FAkTIAL    SUMMARY    OP    STATE    UG 

The    following   is   a   partial    summary    of    St  affecting 

the    hanking    b  I  <en    enac 

introduced    but    failed    of    enactment)    during    the  A 

complete  synopsis  of  all  matters  of  legislation  cannot  be  given  at 
this   time,   owing   to   the  early  date  at    which   this   rei  -ued. 

ALABAMA. 

gialature  n<  t  largely 

confined    to    the   following    items:    (1)    N<  Instruments    Law, 

which  has  been  enacted  after  hard  struggle;  <^)  to  render  trust  com- 
panies more  efficient;  (3)  to  correct  injustice  of  new  Kevcnue  Bill, 
taxing   bank  capital   at   market   value.     Shorti.  prevents 

urging  of  other   uniform   legislation   recommended  -       iding    Law 

Committee. 

AEIZONA. 

An  amendment  was  passed   to  paragraph    139,   K  oncern- 

ing    the    Bank    Comptroller,    enlarging    his    powei 

loans   by   banks   on    the    security   of    their  own  ind    penalizing 

the   failure   to   make   reports. 

The   uniform   law  of   sales  has  also   been  pa^ 

CALIFORNIA. 

The    Legislature    has    enacted    the    proposed    law    authorizing 
payment  of  a  deposit   in   the   name  of  two  persons   to  either  of  said 
persons,    whether    the    other    be    living    or    not,     but     in    changed 
phraseology.     The   California  law  provides: 

"When   a   deposit  is  made  in   the   names  of  two   or   more  per- 
deliverable    or    payable   to    either   or    to   their    survivor   or   surv: 
such   deposit   or  any   part  thereof  or   increase   thereof   may  be  deliv- 
ered   or    paid    to   either   of    said    persons   or   to    his    sUrvivor   or    sur- 
vivors in  the  due  course  of  business." 

A  law  has  been  passed  making  it  a  felony  to  make  or  deliver  a 
check  or  draft  on  a  bank  with  intent  to  defraud  where  the  maker 
knows  that  he  has  not  sufficient  funds  to  his  credit;  and  construing 
the  word  "credit"  to  be  an  arrangement  or  understanding  with  the 
hank  or  depositary  for  the  payment  of  such  check  or  draft.  A 
similar  law  was  enacted  in  the  State  of  Washington  in  1005. 

The  act  "creating  a  board  of  bank  examiners,"  etc.,  was  amended 
in   certain    important   respects. 

The  act  for  the  punishment  of  burglary  with  explosives  failed  to 
become  a  law. 

COLORADO. 

The  Legislature  passed  an  important  law  relative  to  the  super- 
vision and  regulation  of  State  banks,  which  took  effect  early  in 
July.  The  bill  was  passed  at  the  instance  of  the  Colorado  Bankers' 
Association.  It  provides  for  the  appointment,  describes  the  powers 
and  duties  of  a  State  Bank  Commissioner,  and  regulates  the  bank- 
ing business  in  certain  important  respects.  The  law  prohibits  pri- 
vate banks  from  advertising  or  doing  a  banking  business  without 
first  having  complied  with  the  provisions  of  the  act,  and  obtained 
a  certificate  of  authority  from  the  State  Bank  Commissioner;  and 
it  prohibits  the  use  of  the  word  "trust"  as  part  of  the  name  of  any 
institution  unless  organized  and  qualified  under  the  Trust  Com- 
pany Act. 

On  April  11,  Governor  Buchtel  signed  a  bill  grading  the  amount 
of   capital   stock  of  incorporated  banks   according   to   population. 

The  Legislature  also  passed  a  law  against  burglary  with  ex- 
plosives, with   a  penalty  of  from   twenty-five   to  forty   years. 

The  Colorado  Bankers'  Association  was  also  influential  in  the- 
pasage  of  an  act  to  submit  to  the  electors  of  the  State  an  amend- 
ment of  the  Constitution  concerning  indebtedness,  and  especially 
to  provide  for  a  funding  of  certain  old  warrants  of  the  State 
amounting  to  nearly   $900,000. 

CONNECTICUT. 

The  only  law  passed  at  the  recent  session  is  an  act  concerning 
deposits  for  savings  in  corporations  other  than  savings  banks.  It 
provides  that  all  banks,  trust  companies,  corporations,  partnerships. 
or  individuals  maintaining  a  savings  department  or  soliciting  or  re- 
ceiving deposits  as  savings  shall  invest  all  such  deposits  hereafter  re- 
ceived according  to  the  requirements  of  law  concerning  the  invest- 
ment of  deposits  in  savings  banks.  All  savings  deposits  not  now 
so  invested,  when  reinvested,  shall  be  invested  according  to  the 
new  requirements,  and  must  be  so  invested  before  January  1,  1917. 
The  requirements  of  a  reserve  fund  in  case  of  State  banks  and  trus* 
companies  is  made  inapplicable  to  the  deposits  mentioned  in  this  act 
All  the  other  bills  affecting  banking  which  were  introduced  failed 
of  passage,  among  others,  a  general  bill  for  the  incorporation  of 
State  banks  and  trust  companies  But  the  uniform  Warehouse- 
Receipt  Act  and  the  uniform   Law  of  Sales  both  became  laws. 

FLORIDA. 

The  only  bill  passed  at  the  recent  session  affecting  banks  was 
one  regulating  the  examination  of  State  banks.  It  gives  the  State- 
Comptroller  power  to  employ  an  examiner;  it  provides  for  the  ex- 
amination of  banks,  for  compensation  of  examiners,  and  requires 
reports  from  banks  and  bank  receivers  and  banks  going  into  vol- 
untary   liquidation. 

The  proposed  law  defining  due  diligence  in  the  collection  of 
checks    and   drafts    did    not    pass. 

GEORl.I  \. 
A  hank  examiners'  hill  and  creating  a   bureau  of  banking  has  been 
passed    and    now-   becomes    law.      A   law   has  also   been    passed   matur- 
ing- all    paper   (ailing   dm    on    Sunday   or   a  legal   holiday  on  the  first 
business    day    thereafter. 

ILLINOIS. 

The  uniform  Negotiable  Instruments  Law  and  the  uniform  Ware- 
house Receipts  Act  were  passed  by  the  Legislature  and  approved 
by  the  Governor.  The  Austin  Bill,  governing  State  banks,  was  also 
passed,  which  will  become  effective  after  having  been  submitted 
to  the  vote  of  the  people.  This  bill  provides  for  the  organization 
of  directors:  oaths,  duties,  annual  meetings;  penalty  for  false  state- 
ments; certificate  and  permit  of  auditor  to  do  business:  limit  of 
loans  to  a  single  borrower  and  other  regulations  as  to  loans;  capital 
graded  according  to  population:  proceedings  on  impairment  of 
capital. 

A  hill  was  introduced  limiting  the  liability  of  banks  on  forged  or 
raised  checks,  but  progressed  no  further  than  the  legislative 
committee. 

INDIANA. 

The  laws  passed  were  the  Depository  Law,  Private  Bank  Law  and" 
Bank  Taxation  Law.  The  bill  defining  burglary  with  explosive* 
and  the  Negotiable  Instruments  Law  were  both  introduced,  but 
failed    of    passage. 
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The  Depository  Law  makes  general  regulations  concerning  public 
funds,  their  deposit  and  safe  keeping,  and  the  collection  of  interest 
thereon;  it  creates  boards  of  finance  and  defines  their  powers,  duties 
and  procedure;  it  provides  for  the  deposit  of  public  funds  in  se- 
lected depositories;  and  specifies  the  requirements  concerning  such 
deposits. 

The  act  to  regulate  and  supervise  the  private  banking  business 
subjects  all  private  bankers  to  its  requirements.  It  requires  a  mini- 
mum capital  of  $10,000;  statements  to  the  auditor  showing  compli- 
ance with  requirements;  issuance  of  stock  certificates  representing 
capital:  certificate  of  authority  to  do  business;  posting  the  list  of 
owners;  reports  of  condition  to  auditor;  examinations  and  various 
other  requirements. 

The  act  concerning  taxation  requires  shares  of  banks  and  trust 
companies  to  be  assessed  to  the  owner  where  the  bank  is  located, 
and  to  be  taxed  at  the  same  rate  as  other  property  in  the  same 
locality.  Bank  officers  must  make  and  deliver  statements  to  the 
auditor,  and   banks  may  retain  dividends  necessary  to  pay  taxes. 


The  Legislature  passed  two  bills  in  which  banks  were  directly 
interested.  Other  bills  were  presented,  but  were  not  considered 
favorably.  The  laws  passed  were  an  act  limiting  the  indebtedness 
which  may  be  contracted  by  State  and  savings  banks,  and  an  act 
relating  to  the  pay  of,  and  loans  to,  officers  of  State  and  savings 
banks.     Iowa  also  passed  the  Warehouse   Receipt  Act. 


The  Kansas  Legislature  passed  very  little  distinctively  banking 
legislation. 

The  trust  company  law  was  amended  to  more  accurately  define 
the    powers    of   trust   companies. 

A  law  was  passed  providing  that  no  person  shall  be  eligible  to  the 
position  of  bank  commissioner  or  of  deputy  who  has  not  had  at  least 
three  years'  bank  experience  or  served  one  term  as  Bank  Commis- 
sioner. Hitherto  the  law  has  provided  that  no  person  should  be 
appointed  Bank  Commissioner  who  was  a  banker  or  in  any  way  con- 
nected with  a  bank. 

A  law  was  enacted  authorizing  banks  to  receive  and  pay  deposits 
to  minors. 

A  further  law  aimed  at  express  companies  was  enacted  as  an 
amendment  to   the   banking  law,   as  follows: 

"Any  individual,  firm  or  corporation  who  shall  receive  money  on 
deposit,  whether  on  certificate  or  subject  to  check,  or  shall  receive 
money  for  which  it  issues  its  check,  draft  or  bill  of  exchange,  Mr 
other  evidence  of  indebtedness,  for  which  it  charges  a  fee,  shall  be 
considered  as  doing,  a  banking  business  and  shall  be  amenable  to  the 
provisions  of  this  act;  provided  that  promissory  notes  issued  for 
money  received  on  deposit  shall  be  held  to  be  certificates  of  de- 
posit  for   the   purposes   of   this   act." 

A  further  act  was  passed  creating  a  Tax  Commission.  It  defines 
its  powers  and  duties  and  abolishes  the  Board  of  Railroad  Assessors 
and  the  State   Board  of  Equalization. 

One  of  the  most  conspicuous  bills  before  the  Legislature  this  year 
was  a  bill  looking  toward  the  guaranty  of  deposits  in  State  banks. 
This  measure  was  advocated  by  the  Bank  Commissioner,  and  had 
a  large  following,   but  failed  to  pass. 

MAINE. 

The  statute  relative  to  the  payment  of  deposits  in  the  names  of 
two  persons  was  enacted  in  the  form  recommended  by  the  Standing 
Law  Committee  as  follows: 

"That  when  a  deposit  has  been  made  or  shall  hereafter  be  made 
in  any  bank  or  trust  company  transacting  business  in  this  State 
in  the  names  of  two  persons,  payable  to  either,  or  payable  to  either 
or  the  survivor,  such  deposit,  or  any  part  thereof,  or  interest  or 
dividends  thereon,  may  be  paid  to  either  of  said  persons,  whether 
the  other  be  living  or  not,  and  the  receipt  or  acquittance  of  the 
person  so  paid  shall  be  a  valid  and  sufficient  release  and  discharge 
to   such  bank  or  trust  company  for  the  payment  so  made." 

The  Legislature  also  added  to  Section  21  of  the  Savings  Bank  Act 
the  following  clause:  "That  when  money  is  deposited  in  the  names 
of  two  or  more  persons  payable  to  either,  the  whole  or  any  part 
thereof  may  be  paid  to  either  of  such  persons  with  or  without  the 
consent  of  the  other  before  or  after  the  death  of  the  other." 

A  general  act  was  also  passed  providing  for  the  organization  and 
management   of   trust   companies  and   defining   their   powers. 

MASSACHUSETTS. 

Acts  were  passed  regulating  the  capitalization  of  trust  companies; 
providing  for  life  insurance  by  savings  banks;  regulating  the  trans- 
action of  savings  bank  business  by  foreign  banks  in  Massachusetts: 
also  the   Warehouse  Receipt  Act. 

MICHIGAN. 

The  following  bills  were  passed: 

1.  House  Bill  434,  requiring  semi-annual  examination  by  a  com- 
mittee of  directors  or  stockholders,  which  committee  shall  make 
detailed  report  to  the  board  and  also  to  the  State  Banking 
Department. 

2.  A  bill  to  permit  any  company  organized  under  Act  205,  Public 
Acts  of  1877,  as  amended  (societies  for  the  receiving  and  loaning 
of  money)  to  reorganize  under  the  General  Hanking  Law  of  the 
State,  passed  after  being  amended  so  as  to  bring  it  entirely  within 
all  the  requirements  of  the  General   Banking  Law. 

3.  Senate  Bill  61.  fixing  the  liability  of  banks  for  the  payment 
of  forged  or  raised  checks,  as  recommended  by  the  Standing  Law 
Committee 

4.  The  Yegg  Bill,  defining  and  punishing  burglary  with  ex- 
plosives,   recommended    by   the    Standing    Law    Committee. 

The  following    bills   were   introduced,    but   did    not    pass: 

Providing  for  the  examination  of  private  banks,  but  containing 
provisions  that    were   not   generally  approved   of  by   either   side. 

A   bill  in  re  joint  depo 

A  bill  relating  to  the  limitation  and  qualifications  of  estates  in 
entirety. 

A  bill  amending  the  General  Hanking  Act  providing  that  col- 
lateral might  be  held  by  a  safety  or  collateral  deposit  company  as 
trustees   for  a    bank   holding  participation    loan. 

A  bill  to  prohibit  the  use  of  the  word  "Bank"  or  "Banker"  by 
any  one  in  that  business  not  under  the  supervision  of  the  State 
Banking    Department. 

A  bill  permitting  the  organization  of  State  banks  in  small  towns 
with   a   capital    of  $10,000   (now   $20,000). 

A  bill  changing  the  lien  on  bank  stock  and  adding  certain 
amendments    (objected    to    principally   on    constitutional    grounds) 

'.  but  not  least.  Senate  Hill  i7.  introduced  by  Senator  Tuttle 
seeking  to  make  a  legal  investment  for  State  banks,  certain  electric 
traction  bonds  that  in  the  almost  unanimous  opinion  of  bankers  of 
Michigan  would  not  only  be  unwise  but  unsafe.  This  was  a  hard 
fight  against  the  ITlOit  powerful  lobby  and  influence  of  the  session, 
the  State  banks  and  Banking  Department  working  hand  in  hand 
and    winning    out   at    the    last    moment. 

An  act  was  passed  regulating  private  banks.  It  defines  the  term 
bank,   savings   bank,  and  limits   the   right    to   use   these   terms   as   a  busi- 


ness name.  Every  bank  or  savings  bank  is  made  subject  to  super- 
vision and  control  of  the  public  examiner.  Any  person  who  carries 
on  the  banking  business  and  refuses  to  permit  the  public  examiner 
to  inspect  and  superintend  said  business  and  see  that  the  same  is 
carried  on  in  accordance  with  the  banking  laws  of  the  State  is  not 
permitted  to  use  the  word  "bank."  Violation  of  this  act  is  a  mis- 
demeanor. 

An  act  was  passed  providing  a  double  liability  of  stockholders  of 
banks  of  deposit  and  discount.  All  banks  of  deposit  and  discount 
which  do  not  amend  their  articles  to  become  subject  to  this  act 
within  six  months,  after  its  passage,  must  thereafter  use  upon  sta- 
tionery, letterheads,  and  advertising  matter  "stockholders  in  this 
bank,    subject   to   single   liability   only." 

An  act  was  passed  amending  the  law  as  to  the  limit  of  loans  to 
a  single  borrower  with   reference  to  real   estate  loans. 

An  act  was  passed  requiring  debenture  companies  to  have  a 
minimum  paid-up  capital  of  $40,000,  and  to  use  the  word  "deben- 
ture" as  part  of  the  corporate  name. 

An  act  was  passed  amending  the  law  regulating  the  amount  and 
character  of  deposits  of  trust  companies  and  prescribing  the  duties 
of  the  public  examiner  with  respect  to  the  securities  deposited  with 
him. 

Section  3019  of  the  revised  laws  of  1905  was  amended  by  add- 
ing a  provision  regulating  the  payment  of  two-name  deposits  in 
banks  and  savings  banks  as  follows: 

"And  whenever  any  deposit  shall  be  made  by  or  in  the  name  of 
two  or  more  persons  upon  joint  and  several  account,  the  same  or 
any  part  thereof  or  the  dividend  or  interest  thereon  may  be  paid 
to  either  of  said  persons  or  to  the  survivor  of  them  or  to  the  per- 
sonal representative  of  such  survivor." 

MISSOURI. 

The  Legislature  made  important  enactments  amending  the  laws 
governing  banks  of  deposit  and  discount,  trust  companies,  and  sav- 
ings and  safe  deposit  institutions. 

It  also  enacted  a  law  creating  a  State  banking  department,  and 
for  the  appointment  of  a  State  bank  commissioner;  placing  the  incor- 
poration, supervision  and  examination  of  all  banks  of  deposit  and  dis- 
count, private  banks  and  bankers,  trust  companies,  and  savings  and 
safe  deposit  institutions  organized  or  doing  business  in  the  State 
under  the  State  Banking  Department  and  the  bank  commissioner, 
and  providing  penalties  for  the  violation  of  the  act. 

Section  85  of  the  Negotiable  Instruments  Law  was  amended  by 
adding  after  the  words  "falling  due"  the  words  "or  becoming  pay- 
able," making  it  conform  to  the  law  of  New  York  in  this  particu- 
lar, and  to  remove  the  uncertainty  as  to  when  a  negotiable  instru- 
ment falling  due  on  a  holiday  preceding  a  Saturday  should  be  pre- 
sented for  payment. 

MONTANA. 

The  Legislature  enacted  the  uniform  law  regulating  stock  trans- 
fers recommended  by  the  Standing  Law  Committee;  also  the  law 
defining  burglary  with  explosives,  with  a  punishment  of  from  fifteen 
to   forty  years. 

Acts  were  also  passed  aimed  at  excessive  protest  fees,  reducing 
the  charge  to  $1  for  drawing,  copying,  and  recording  each  protest, 
and  to  twenty-five  cents  for  drawing  and  serving  every  notice  of 
non-payment,  and  providing  a  maximum   fee  of  $2.50. 

A  provision  was  enacted  establishing  a  fairer  and  more  reason- 
able method  of  bank  taxation  than  formerly  prevailed.  It  provides 
that  "all  real  estate  is  taxed  in  the  county  where  the  real  estate  is 
situated,  and  the  residue  of  its  property,  being  shares  fef  stock  in 
said  bank,  shall  be  reduced  to  a  cash  value  and  assessed  and  taxed 
to  the  individual  shareholder  in  the  identical  manner  that  other  per- 
sonal property  is  assessed  in  Montana,  having  in  view  that  the  as- 
sessment thereof  for  taxation  shall  not  be  at  a  greater  proportion 
to  the  face  value  than  is  the  assessment  upon  other  classes  of  per- 
sonal  property." 

The  further  act  was  passed  applying  to  trust  companies,  State 
banks,  trust  and  savings  banks,  making  all  the  affairs  of  these  insti- 
tutions subject  to  the  State  bank  examiner;  making  the  liability  of 
stockholders  of  the  three  classes  of  corporations  uniform  and  the 
same  liability  as  is  imposed  upon  national  bank  stockholders;  also 
relieving  the  State  banks  from  the  payment  of  licenses  which  could 
not  be  collected   from  national  banks. 

Other  laws  passed  regulated  loans  to  bank  officers;  prohibited 
publication  of  false  statements;  prohibited  the  use  of  the  words 
"trust"  or  'trust  company,"  "savings"  or  "savings  bank"  in  the 
title  of  any  business  unless  such  business  be  organized  under  the 
trust  company  or  savings  bank  chapters  of  the  law;  providing  pen- 
alties for  receiving  deposits  when  the  bank  is  insolvent;  and  re- 
quiring every  individual  using  a  corporate  name  to  publish  certifi- 
cates giving  the  names  of  the  individuals  or  partners. 

Montana  also  enacted  the  uniform  Warehouse   Receipt  Act. 

NEBRASKA. 

Burglary  with  Explosives  Bill  was  passed  with  a  minimum  pen- 
alty of   twenty  years,  and  maximum,   life  imprisonment. 

A  bill  was  passed  by  the  Governor  that  banks  to  be  organized  in 
the  future  must  have  at  least  $10,000  capital,  as  against  $5,000 
heretofore. 

A  bill  was  introduced  providing  that  banks  should  have  the 
1  ■  i\  ilege  of  filing  certain  securities  fur  the  guaranty  of  county  and 
State  deposits  made  with  the  bank,  instead  of  being  required  to 
supply  a  personal  or  surety  bond,  as  at  present;  also  providing  that 
whatever  bond  be  given  need  only  lie  for  the  same  amount  as  the 
maximum  deposit.  The  rule  has  always  been  that  the  bond  must 
be  double  the  amount  of  the  deposit.  That  part  of  the  hill  rela- 
tive to  depositing  securities  instead  of  bonds  failed  to  pass;  but 
the  provision  reducing  the  bond  to  the  same  amount  as  the  deposit 
became  a  law. 

NEW     JERSEY. 

Laws  were  passed  at  the  recent  session  of  the  Legislature  with 
the  approval   of  the   New  Jersey   Bankers'    Association    as   follows: 

1.  An  act  relative  to  the  payment  of  deposits  made  in  any  hank 
or  trust  company  in  the  names  of  two  persons.  It  provides;  "that 
when  a  deposit  has  been  made  or  shall  hereafter  he  made  in  any 
hank  or  trust  company  transacting  business  in  this  State  in  the 
name  of  two  persons,  payable  to  either  or  the  survivor,  such  de- 
posit, or  any  part  thereof,  or  any  interest  or  dividend  thereon,  may 
he   paid  to  either  of  said  persons   whether   the   other   be   living  or   not." 

2.  An  act  prohibiting  the  transaction  of  business  ia  New  Jersey 
by  foreign  banking,  savings,  trust  company,  or  safe  deposit  corpora- 
tions in  certain  cases.  It  provides:  "Hereafter  no  banking,  sav- 
inga,  trust,  or  safe  deposit  corporation  created  by  any  other  State 
or  by  any  foreign  State,  kingdom,  or  Government,  shall  transact 
any  fuisiness  in  this  State,  txcepl  to  the  extent  that  similar  corpo- 
rations of  New  Jersey  arc  permitted  to  transact  business  in  such 
State,  kingdom,  or  Government;  provided,  every  such  foreign  cor- 
poration shall  comply  with  all  the  requirements  of  the  laws  of  this 
State   applicable   to   it   in   doing   business   therein  " 

3.  An  act  providing  that  any  pel  son  who  shall  wilfully  or  ma- 
liciously instigate,  make,  circulate,  or  transmit  to  another  or  others 
any  statement  untrue  in   fact,  derogatory  to  the   financial  condition 
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tin-  Governor  on  tin-  ground  that  the  reduction  of  the  time  of  lia- 
bility from  six  to  one  year  was  too  great  a  reduction,  and  on  the 
further  ground  that  the  law  provided  that  it  should  go  into  effect 
immediately,   whereas  changes  of  any  laws  affecting   punishment  or 

liability  should  become  effective  some  tune  subsequent  to  the  pas- 
sage of  the  act,   in   order  that   no  one   may  be   taken   by  surprise. 

The  uniform    I  aw    oi    Sales  and    the  uniform   Warehouse    R 
Act  both   became   laws   in   New  Jersi_\. 

NEW    MEXICO. 

The  Negotiable-  Instruments  Law  was  enacted  this  year  in  the 
Territory  of  New   Mexico. 

NEW      YOUK. 

The  Legislature  amended  Section  114  of  the  banking  Law  by 
adding  the  following  provision:  "When  a  deposit  shall  be  made  by 
any  person  in  the  names  of  such  depositor  and  another  person  and 
in  the  form  to  be  paid  to  either  or  the  survivor  of  them,  such  de- 
posit thereupon  and  any  addition  thereto  made  by  either  of  such 
persons  upon  the  making  thereof,  shall  become  the  property  of 
such  persons  as  joint  tenants  and  the  same  together  with  all  in- 
terest thereon  shall  be  held  for  the  exclusive  use  of  the  persons 
so  named,  and  may  be  paid  to  either  during  the  lifetime  of  both  or 
to  the  survivor  after  the  death  of  one  of  them,  and  such  payment 
and  the  receipt  or  acquittance  of  the  one  to  whom  such  payment  is 
made  shall  be  a  valid  and  sufficient  release  and  discharge  to  said 
bank  for  all  payments  made  on  account  of  such  deposit  prior  to 
reciipt  by  said  bank  of  notice  in  writing  not  to  pay  such  deposit 
in   accordance   with  the  terms  thereof." 

It  will  be  noticed  that  this  law  not  only  authorizes  payment  of 
a  tiro-name  account  to  the  survivor,  but  undertakes  to  define  prop- 
erty rights  as  between  the  parties  by  making  the  deposit  the  prop- 
erty of  both  as  joint  tenants.  The  Standing  Law  Committee  did  not 
deem   it   wise   to  go  to  this  extent. 

By  a  law,  approved  June  17,  Section  17  of  the  Banking  Law, 
relating  to  "Impairment  of  Capital,"  is  amended  by  adding  the  fol- 
lowing after  the  clause  which  authorizes  the  superintendent  to  take 
possession  of  the  property  and  business  of  a  bank  or  individual 
banker  in  an  unsound  or  unsafe  condition: 

"On  taking  possession  of  any  such  bank  or  individual  banker's 
property  and  business,  the  superintendent  shall  forthwith  give  no- 
tice of  such  fact  to  any  and  all  banks,  trust  companies,  associa- 
tions, and  individuals,  holding  or  in  possession  of  any  assets  of  said 
bank  or  individual  banker.  No  bank,  trust  company,  association, 
or  individual,  knowing  of  such  taking  possession  by  the  superin- 
tendent or  notified  as  aforesaid  shall  have  a  lien  or  charge  for 
any  payment,  advance  or  clearance  thereafter  made,  or  liability 
thereafter  incurred  against  any  of  the  assets  of  the  bank  or  indi- 
vidual banker  of  whose  assets  the  superintendent  shall  have  taken 
possession  as  aforesaid." 

The  New  York  Legislature  also  passed  the  Uniform  Warehouse 
Receipt   Act. 

NORTH      CAROLINA. 

A  law  was  enacted  in  North  Carolina  making  it  a  misdemeanor 
to  obtain  with  fraudulent  intent  money  by  means  of  a  check  or 
draft  on  a  bank  not  indebted   to   the  drawer. 

The  Negotiable  Instruments  Law  was  also  amended  by  (1)  cutting 
out  the  Saturday  half  holiday  and  (2)  by  making  sight  bills  carry 
grace  only  when  expressly  provided  therein.  The  Negotiable  In- 
struments Law  in  most  of  the  other  States  abolished  grace  entirely, 
but  when  originally  enacted  in  North  Carolina,  grace  was  retained 
as  to  sight  bills.  The  law  is  now  changed  so  the  sight  bills  do  not 
carry    grace   unless    stipulated   in  the   instrument. 

NORTH     DAKOTA. 

The  only  important  legislation  the  Bankers'  Association  succeeded 
in  obtaining  was  the  bill  defining  burglary  with  explosives.  The 
minimum  penalty  is  fixed  at  twenty  years,  the  maximum  at  forty 
years. 

A  measure  affecting  the  issuance  of  money  orders  by  express 
companies    was    introduced,    but    failed    of    passage. 


The  Legislature  passed  a  general  banking  law  of  comprehensive 
scope.  It  defines  a  bank  and  the  banking  business,  establishes  a 
board  of  bank  commissioners,  provides  a  State  bank  examiner,  and 
prescribes  his  duties  ami  powers.  Section  9  prohibits  any  person, 
firm  or  coiporation,  except  national  banks,  from  carrying  on  a 
banking  business,  except  on  compliance  with  tin-  act.  This  covers 
private  bankers. 

Trie  law  contains  two  provisions  recommended  by  the  Standing 
Law   Committee: 

(1)  "No  bank  shall  be  liable  to  a  depositor  for  the  payment  by  it 
of  a  forged  or  raised  check  unless  within  thirty  days  after  the  re- 
turn to  the  depositor  of  the  voucher  of  such  payment,  such  deposi- 
tor shall  notify  the  bank  that  the  check  so  paid  was  forged  or 
raised." 

This,  it  will  be  seen,  reduces  the  limit  of  time  in  which  the  bank 
remains  liable  to  thirty  days,  the  shortest  period  yet  enacted  in  any 
of   the    States. 

(2)  The  law  relative  to  the  payment  of  deposits  in  the  names  of 
two  persons,  to  either,  whether  the  other  be  living  or  not,  was 
enae'ed  in  substantially  the  same  form  as  was  recommended  by 
the  Standing  Law  Committee,  with  an  addition  that  the  law 
"should  apply  to  all  banking  institutions,  including  national  banks, 
within   ibis   State." 

The  Legislature  also  passed  the  act  defining  burglary  with  ex- 
plosives, with  a  minimum  penalty  of  five  years  and  a  maximum  of 
forty  years'    imprisonment. 

An  important  act  was  also  passed  providing  "a  more  efficient  and 
equitable  system  for  the  taxation  of  bank  stocks,  shares  and  bank- 
ing capitals." 
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3.  Requiring  banks,  trust  companies,  savings  fund  societies, 
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4.  Requiring  every  person,  firm,  or  unincorporated  association  of 
this  Commonwealth,  who  shall  hereafter  engage  in  the  banking 
business  within  this  Commonwealth,  to  report  to,  and  be  under  the 
supervision    of,    the    Commissioner   of    Hanking. 

5.  Authorizing  the  Commissioner  of  Banking  to  appoint  additional 
bank  examiners,  two  stenographers  and  one  messenger,  and  fixing 
the  compensation   of  the   same. 

SOUTH      DAKOTA. 

The  Bankers'  Association  succeeded  in  procuring  the  enactment 
of  the  Burglary  with  Explosives  Bill  and  the  bill  declaring  what 
shall  be  considered  due  diligence  in  the  collection  of  a  check  or 
draft.  The  Burglary  with  Explosives  Bill  separates  the  crime  into 
two  degrees.  The  first  degree  is  where  the  building  is  entered  in 
the  night  time  and  contains  a  human  being;  the  second  degree, 
where  there  is  no  human  being  in  the  building.  First  degree 
burglary  is  punishable  by  imprisonment  for  not  less  than  twenty- 
five  years,  and  second  degree  burglary,  not  less  than  fifteen  and  not 
more    than    twenty-five   years. 

The  due  diligence  law  provides:  "In  order  to  hold  the  maker. 
indorser,  guarantor  or  surety  of  any  check  or  draft  deposited  with 
or  forwarded  to  any  individual  or  bank  for  collection,  or  owned  by 
any  individual  or  bank,  it  shall  be  sufficient  for  said  individual  or 
bank  to  forward  the  same  to  their  direct  correspondents  in  the 
usual  commercial  way  now  in  use,  according  to  the  regular  course 
of  business,  and  the  same  shall  be  considered  due  diligence  in  the 
collection  of   such   check   or   draft." 

This  law  has  heretofore  been  enacted  in  Vermont  and  Kentucky 
in  the  same  language  as  above,  except  the  words  "to  their  direct 
correspondents"  do   not   appear  in  those  enactments. 

The  Bankers'  Association  made  every  effort  to  secure  the  enact- 
ment of  the  Negotiable  Instruments  Law,   but  were  unsuccessful. 

TENNESSEE. 

The  only  bill  passed  by  the  Legislature  affecting  banking  in- 
stitutions was  Senate  Bill  No.  684,  "an  act  to  require  corporations 
to  file  certain  information  with  the  Secretary  of  State  and  to  pro- 
vide for  the  payment  of  an  annual  fee  therewith  to  the  Secretary 
of  State."  This  act,  while  having  direct  reference  to  all  corpora- 
tions, places  an  additional  requirement  and  tax  on  banks,  i.  e.. 
State  banks  only.  The  act  is  technically  defective  in  certain  re- 
spects, involving  certain  discriminations,  apparently  through  acci- 
dent. Taxes  have  been  paid  by  a  majority  of  the  corporations  and 
banks  under  protest.  Suits  have  been  instituted  by  corporations 
other  than  banks  to  have  the  act  declared  unconstitutional.  If 
successful  the  result  will  be  beneficial  to  the  banks.  This  act  pro- 
vides graded  fees  according  to  capital.  The  Attorney-General  has 
construed   the   act   as   requiring  the   following  fees: 

Up    to    and    including $25,000  $5.00 

Up   to    and    including 50,000  10.00 

Up   to    and    including 100,000  20.00 

Up  to,   but   not  including 250,000  30.00 

From  $250,000   up   to,   but   not   including 500,000  50.00 

From   $500,000   up   to,   but  not   including 1,000,000  100.00 

$1,000,000    or   over 150.00 

A  general  law  "to  regulate  banks  and  banking  in  this  State." 
advocated  by  the  Tennessee  Bankers'  Association,  after  having  been 
amended  in  many  respects,  passed  both  houses  with  the  amend- 
ments, but  was  vetoed  by  the  Governor  on  the  last  day  of  the 
session. 

WASHINGTON. 

The  Washington  Bankers'  Association  procured  the  passage  of 
the   following   laws: 

1.  Limiting  the  liability  of  banks  or  trust  companies  for  the  pay- 
ment of  forged  or  raised  checks  to  sixty  days  after  return  to  the 
depositor,    unless   notified. 

2.  An    act   relating   to   the   assessment    and   taxation   of   bank   stock. 

3.  An  act  exempting  mortgages,  notes,  money,  etc.,  from  the 
taxation  of  personal   property. 

4.  An  act  relating  to  the  payment  of  deposits  in  the  names  of 
two  persons,  authorizing  payment  to  either,  "whether  the  other  be 
living  or  not."  But  "this  law  shall  pot  apply  to  deposits  in  excess 
of  $300." 

5.  A    general   law   relating   to   the    organization    and   government    of 
State    banks.      Washington    had    no    banking    law.   and    this    excellent 
law  has  been  the   result   of  a   great  deal   of  hard   labor.     Section 
relating  to   private   banks,   is  as   follows: 

"No  person  or  persons,  association,  or  body  corporate,  except 
banks  or  trust  companies  incorporated  under  the  laws  of  the 
United  States  or  the  laws  of  the  State  of  Washington,  and  existing 
foreign  banks  now  doing  business  in  the  State  of  Washington, 
shall  advertise  or  put  forth  a  sign  having  thereon  any  of  the  fol- 
lowing words:  'Bank.'  'banking  company,  'trust,'  or  'savings,'  or 
any  other  artificial  or  corporate  name,  or  other  words  indicating 
that  such  person,  persons,  association,  or  body  corporate  is  a  bank, 
trust  company,  or  savings  bank,  or  shall  in  any  way  solicit  or  re- 
ceive deposits  as  an  incorporated  bank.  Every  person,  association, 
or  body  corporate,  violating  the  provisions  of  this  act  shall  be 
fined  not  more  than  one  thousand  dollars  ($1,000).  This  act  shall 
not  prohibit  firms  or  individuals  doing  business  as  private  bankers 
or  brokers  under  their  own  name  or  names,  nor  prohibit  them 
from    soliciting    or    receiving    deposits    as    such;    providing    that    such 
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private   banks  shall   use   the   words   'private   banks'    on    all   signs   and 
stationery." 

The  bill  denning  burglary  with  explosives  did  not  pass,  but  its 
enactment  is  expected  at  the  next  session  of  the  Legislature. 

WEST     VIRGINIA. 

The  Legislature  enacted  the  Negotiable  Instruments  Law,  to  take 
effect   January   i,    1908. 

Also  an  act  amending  the  general  banking  law,  enacting  many 
new  provisions  relating  to  banks  and  trust  companies.  It  is  made 
unlawful  for  any  individual  to  use  in  connection  with  his  business 
the  term  "bank,"  "banking  company,"  or  "trust  company,"  without 
taking  out  a  charter  and  complying  with  the  statutes  governing 
banks  and  trust  companies.  A  Commissioner  of  Banking  is  pro- 
vided and  a  system  of  examination  and  reports.  There  is  a  re- 
quirement of  15  per  cent,  reserve,  three-fifths  of  which  may  consist  of 
balances  due  from  any  national  bank  or  State  bank  in  the  State  or 
any  solvent  banking  institution  outside  the  State  that  may  be 
approved   by   the   supervisor   in    said    State. 

A  new  and  comprehensive  law  for  the  assessment  of  taxes  was 
also   enacted. 

WYOMING. 

An  act  was  passed  regulating  private  banks  and  providing  for 
their  examination  by  the  State  Examiner.  It  provides  that  every 
person  or  persons,  company,  and  corporation  now  engaged  in,  or 
who  may  hereafter  engage  in,  the  banking  business,  or  buy  and 
sell  exchange,  receiving  money  on  deposit  subject  to  checks,  and 
commonly  designated  as  private  bankers,  shall  be  subject  to  the 
same  restrictions  and  provisions  of  law  affecting  management  and 
control  and  examination  as  are  now  provided  for  State  banks. 

A  further  law  was  passed  enlarging  the  limit  of  loans  by  banks 
to  any  one  borrower  from  one-seventh  of  paid  in  capital  (and  in  the 
case  of  banks  with  a  capital  of  not  less  than  $40,000,  one-tenth),  to 
one-fifth   of  paid  in   capital   in  all  cases. 

Further  information  concerning  any  of  the  above  laws  will  be 
furnished  by  the  counsel  and  Secretary  of  the  Committee  upon 
application. 

One  of  the  main  objects  of  this  Committee  is  to  promote  uni- 
formity in  the  laws  of  the  different  States  wherever  such  uniformity 
is  practicable  or  desirable,  and  the  committees  of  State  Bankers' 
Associations  who  are  working  for  legislation  in  their  respective 
States  are  requested  to  correspond  with  this  Committee  with  refer- 
ence to  new  legislation  sought  to  be  introduced,  to  the  end  that 
uniformity  may  be  attained  as  far  as  practicable.  We  have  at  hand 
copies  of  banking  laws  and  other  laws  affecting  the  banking  busi- 
ness which  have  been  passed  in  the  different  States;  also  drafts 
of  laws  which  have  been  introduced  but  not  passed;  and  many 
opinions  of  attorneys-general  construing  new  laws.  This  informa- 
tion is  valuable,  and  is  at  the  service  of  legislative  workers  in  State 
associations  who  desire  the  best  and  most  effective  drafts,  as  well 
as   those   most   conducive    to    uniformity. 

Respectfully     submitted. 

Thomas    B.    Paton. 
August  1st,   1907.  Counsel  and  Secretary, 

New   York. 
William  J.  Field,   Chairman, 

Sec'y    and    Treas.    Commercial    Trust    Co.    of    N.    J., 
Jersey   City. 
Henry  Dimse, 

Pres.   Northern   Bank,   New  York  City. 
P.   C.   Kauffman, 

Second  Vice-Pres.  Fidelity  Trust  Co.,  Tacoma,  Wash. 
John  K.   Ottley, 

Vice-Pres.   Fourth   Nat.    Bank,   Atlanta,    Ga. 

Committee. 
Addenda.  The  Negotiable  Instruments  Law  has  been  enacted  in 
Hawaii.  A  private  bank  law  has  been  enacted  in  Connecticut.  The 
statement  in  the  above  report  (based  on  official  information  which 
proved  incorrect)  that  Montana  has  enacted  the  Warehouse  Re- 
ceipt   Act   is   erroneous. 


Report  of  Committee  on  Certification  of  Municipal 
Securities. 

To   the  Executive  Council  of  the   American   Bankers'  Association: 

Gentlemen — Your  Committee  has  found  the  matter  of  the  bet- 
ter protection  of  Municipal  Securities  of  growing  interest  and  in- 
creasing difficulties.  The  frequency  with  which  the  courts  are 
called  upon  to  determine  the  validity  of  municipal  issues  clearly 
indicates  the  need  for  something  better  than  the  present  system. 
An  essential  of  all  such  issues  is  ready  negotiability,  and  like 
Caesar's  wife,  they  must  be  above  suspicion,  for  once  tainted — 
tainted  forever.  The  primary  steps  should  be  most  carefully  safe- 
guarded, so  that  investors  may  not  be  dependent  upon  the  attitude 
of  the  various   State  courts. 

Accurate  statistics  are  not  available,  but  information  has  been 
obtained  of  losses  amounting  to  hundreds  of  thousands  of  dollars, 
that  have  resulted  from  irregularities  or  carelessness  in  municipal 
issues,  and  from  forgeries  that  have  been  made  easy  by  the  lack  of 
proper  care  on  the  part  of  municipal  authorities.  The  law  gov- 
erning such  issues  in  the  several  States  are,  in  the  main,  crude 
and  incomplete,  and  have  apparently  been  hastily  drawn  by  parties 
who  had  little  knowledge  and  less  experience  in  handling  invest- 
ment securities,  and  who  had  no  appreciation  of  the  need  of  pro- 
tection to  investors,  or  of  the  readier  sale  and  enhanced  values  that 
would  accrue  to  such  securities  if  every  safeguard  was  thrown 
around  their  issuance.  By  extensive  correspondence  it  has  been 
rtained  that  there  are  about  as  many  methods  as  there  are 
States,   and  but   few   of  them   with   any  well   denned   plan. 

Repeated  efforts  have  been  made  to  ascertain  accurately  the  laws 
prevailing  in  every  State,  but  with  only  partial  success.  Many  of 
our  letters  have  gone  unanswered,  while  many  who  have  responded, 
have  done  so  in  the  most  casual  way,  and  have  seemed  to  con- 
sider the  subject  of  too  little  importance  to  demand  any  special 
attention. 

In  one  case  only,  an  intelligent  firm  of  bankers  volunteered  the 
opinion  that  no  legislation  is  needed  and  that  the  parties  handling 
or  purchasing  municipals  must  rely  solely  on  their  attorneys  in  each 
individual  case.  One  State,  Arkansas,  had  little  interest  in  the 
subject  because  her  cities  and  towns  were  forbidden  by  the  Con- 
stitution  to  issue  bonds  of   any   kind. 

In  several  instances,  however,  and  particularly  in  those  sec- 
tions where  large  sums  are  invested  in  securities  of  this  class,  our 
Inquiries  have  elicited  much  information,  and  many  valuable  sug- 
gestions. Our  thanks  are  due  to  several  members  of  the  Council 
who   have   cheerfully   and    intelligently   aided   us  in   our   investigation. 

Special  attention  is  being  given  to  this  matter  by  several  leading 
Trust  Companies,  notably  the  City  Trust  Co.  of  Boston,  the  U.  S. 
Mortgage  and  Trust  Co.  and  "The  Columbia"  of  New  York,  and  to 
each  of  these  we  are  indebted  for  much  valuable  assistance.  These 
trust  companies  have  special  and  well  organized  departments  to 
deal  with  this  branch  of  their  business,  and  they  are  prepared  at 
minimum    cost    to    take    entire    charge    of    all    issues    from    the    very 


moment  they  are  authorized  by  the  vote  of  the  people  until  ready 
for  sale  and  delivery.  They  furnish  the  paper,  which  is  specially 
made  for  them,  and  for  every  sheet  of  which  they  require  the 
strictest  accounting.  They  keep  on  hand  steel  engraved  forms, 
which  need  only  to  be  filled  in  by  the  printer,  thus  making  over 
issues  practically  impossible. 

Their  own  attorneys  pass  upon  the  regularity  of  each  issue,  every 
bond  is  duly  registered  on  their  books,  where  is  spread  also  a 
complete  history  of  the  issue,  and  their  certificate  attests  the  regu- 
larity and  thorough  identity  of  every  separate  bond.  When  the 
services  of  these  Trust  Companies  are  taken  advantage  of  the  risk 
of  fraud  is  minimized,  and  the  market  value  of  the  securities  bear- 
ing their  certificate  is  largely  enhanced,  thus  doubtless  more  than 
making  good  the  entire  cost  of  such  supervision.  But,  unfortunately, 
the  great  majority  of  municipalities,  not  realizing  the  value  of  such 
oversight  and  desirous  of  economizing,  do  not  avail  themselves  of 
it,  and  so  put  out  their  securities  with  scarcely  any  care  at  any 
point. 

Of  course,  no  legislation  can  require  the  use  of  the  trust  com 
panies,  so  the  difficulty  must  be  reached  in  some  other  way.  In  the 
meantime,  however,  the  American  Bankers'  Association,  and  every 
State  Association,  should  wage  a  campaign  of  education  along  this 
line,  and  so  far  as  possible  through  local  bankers  endeavor  to  have 
all  municipals  issued  under  the  supervision  of  reputable  trust  com- 
panies. Then  the  Legislative  Committee,  through  State  associations 
and  otherwise,  should  endeavor  to  have  every  State  legislature  en- 
act  some  protective  law. 

In  our  report  submitted  at  St.  Louis  last  year  we  reported  briefly 
on  the  Georgia  and  Texas  statutes  for  the  protection  of  municipal 
bonds.  Notwithstanding  this  we  deem  it  important  to  report  more 
fully  on  these  statutes  in  this  report  as  well  as  on  the  Colorado 
Statute,  as  the  best  protection  is  found  in  the  States  of  Colorado, 
Georgia   and  Texas. 

The  Texas  statute  reads  as  follows: 

"Any  county,  city  or  town  in  the  State  of  Texas  desiring  to  issue 
bonds  as  authorized  by  the  constitution  and  law  of  this  State  shall, 
before  such  bonds  are  offered  for  sale,  forward  to  the  Attorney 
General  in  regard  to  the  bonds  to  be  issued,  a  certified  copy  of  the 
order  or  ordinance  levying  the  tax  to  pay  interest  and  provide  a 
sinking  fund,  with  a  statement  of  the  total  bonded  indebtedness  for 
such  county,  city  or  town,  including  the  series  of  bonds  proposed 
and  the  assessed  value  of  property  for  the  purpose  of  taxation  as 
shown  by  the  last  official  assessment  of  such  county,  city  or  town, 
together  with  such  other  information  as  the  Attorney  General  may 
require;  whereupon  it  shall  be  the  duty  of  the  Attorney  General  to 
carefully  examine  said  bonds  in  connection  with  the  facts  and  the 
Constitution  and  laws  on  the  subject  of  the  execution  of  such 
bonds,  and  if,  as  the  result  of  this  examination,  the  Attorney  Gen- 
eral shall  find  that  such  bonds  were  issued  in  conformity  with  the 
Constitution  and  laws,  and  they  were  valid  and  binding  obligations 
upon  such  county,  city  or  town,  by  which  they  were  executed,  he 
shall  so  certify.  When  said  bonds  have  been  examined  by  the 
Attorney  General,  and  his  certificate  hereto  attached,  they  shall 
be  registered  by  the  comptroller  in  a  book  to  be  kept  for  that  pur- 
pose, and  the  certificate  of  the  Attorney  General  as  to  the  validity 
of  such  bonds,  shall  be  preserved  as  record  for  use  in  the  event  of 
litigation.  Such  bonds,  after  receiving  the  certificate  of  the  Attor- 
ney General  and  having  been  registered  in  the  comptroller's  office, 
as  provided  herein,  shall  thereafter  be  held  in  every  section,  suit 
or  proceeding,  in  which  their  validity  is  or  may  be  brought  into 
question,  prima  facie,  valid  and  binding  obligations,  and  in  every 
action  brought  to  enforce  a  collection  of  such  bonds,  the  certifi- 
cate of  the  Attorney  General  or  a  duly  certified  copy  thereof,  shall 
be  admitted  and  received  in  evidence  of  the  validity  of  such  bonds, 
together  with  the  coupons  thereof  attached,  provided,  the  only  de- 
fence which  can  be  offered  against  the  validity  of  such  bonds  shall 
be  forgery  or  fraud;  but  this  article  shall  not  be  construed  to  give 
validity  to  any  such  bonds  as  may  be  issued  in  excess  of  the 
limit  fixed  by  the  Constitution  or  contrary  to  its  provisions,  but  iill 
such  bonds  shall,  to  the  extent  of  such  excess,  be  held  void." 

Messrs.  E.  H.  Rollins  &  Sons  of  Denver  informed  us  of  the 
provision  in  the  Colorado  Statutes  requiring  city  and  county  re- 
funding bonds  to  be  registered  by  the  State  Auditor,  and  after  this 
is  done  the  legality  of  the  bonds  shall  not  be  open  to  contest  for 
any  reason  whatever.  This  provision  does  not  apply  where  the 
indebtedness  is  an   original   creation.     Said   certificate   is   as   follows; 

"auditor's    certificate. 

"I ,   Auditor  of   the   State   of 

Colorado,  do  hereby  certify  that  this  bond  has  been  duly  registered 
in  my  office  as  required  by  law,  and  that  the  act  under  which  the 
same  is  issued  provides  that  when  registered  by  the  State  Auditor, 
the  legality  thereof  shall  not  be  open  to  contest  by  said  County,  or 
any  person  or  corporation  for  or  on  behalf  of  such  County,  for 
any  reason  whatever 

"IN  TESTIMONY  WHEREOF.  I  have  hereunto  set  my  hand 
and  official  Seal  at  Denver,  this   day  of   A.  D.   1903. 


"Auditor  of   State   of  Colorado." 

The  Georgia  statute  goes  a  step  further,  in  that  it  requires  a  ju- 
dicial decision,  and  thus  avoids  the  apparent  bestowal  of  the  power 
to  override  a  constitutional  provision,  which  cannot,  of  course,  be 
done.  We  are  indebted  to  The  Robinson-Humphrey  Co.  of  Atlanta 
for  the  following  statement  of  Mr.  James  II.  Gilbert,  a  reputable 
attorney,   in   regard  to  the   Georgia  laws  concerning  the   matter: 

"The  underlying  provision  which  operates  greatly  for  the  pro- 
tection of  the  holders  is  found  in  Par.  1  of  Section  7  of  Article  7 
of  the  Constitution  of  the  State,  which  provides  that  no  political 
division  of  the  State  shall  incur  a  new  debt  in  excess  of  7  per  cent. 
of  the  assessed  value  of  all  the  taxable  property  therein,  and  such 
debt  shall  not  be  incurred  without  the  consent  of  two-thirds  of  the 
qualified  voters  at  an  election  held  for  that  purpose.  The  second 
paragraph  of  said  section  of  the  Constitution  furthei  provides  thai 
a  County  or  Municipal  corporation  incurring  bonded  indebtedne  - 
shall  at  or  before  the  time  of  so  doing  provide  foi  the  assessment 
and  collection  of  an  annual  tax  sufficient  1,1  amount  to  pay  tin- 
principal  and  interest  of  said  debt  within  thirty  years  from  the  date 
when  it  is  incurred."  .   . 

Under  the  provisions  last  referred  to,  when  a  county  or  munici- 
pality desires  to  incur  a  bonded  debt,  an  election  must  lie  callc  1 
by  the  proper  officers,  who  shall  give  notice  for  30  days  iiext  pre- 
ceding the  day  of  election  by  publication  in  the  newspapers  in  which 
the  Sheriff's  advertisements' are  published.  This  notice  is  required 
to  specify  full  particulars  of  the  bonds  sought  to  be  issued,  as  to 
amount,  interest,  purpose  of  issue,  and  when  to  be  paid.  The 
election  must  be  held  under  the  same  niles  and  in  the  same  man- 
ner  as  election  of  officers.  Provision  is  made  determining  the  num- 
ber of  qualified  voters  by  reference  to  the  registration  lisis.  where, 
ai  in  mosi  cases,  such  are  kept,  or,  if  not,  by  reference  to  the  tally 
sheets  of  the  last  preceding  general  election,  and  before  the  bonds 
can  be  issued  it  must  appear  that  two-thirds  of  the  qualified  voters 
have  actually  -oted  iu  favoi  of  the  issue. 

"When  an  election  has  been  determined  in  Favoi  of  the  issue  of 
bonds    they  .ire  required  bj   law   to  be  validated  in  accordance  with 
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tlie    provisions   01    the    ad    "I    the     Legislature  .ppruved 

December   6,    i^y,-,    winch    pr 0\ 

which    have    been    taken,    and    •*    determination    "i    judgment    as    to 

whether  or  DOt  ihr  law  has  been  fully  complied  With.  Under  this 
statute  it  is  made  the  duty  of  the  political  division  issuing  the 
bom!  ".    the    Solicitor-General   o(   the   circuit   In    which   said 

rs   of  the  result    of   the   eluti  ipon   the   Solicitor- 

(.eneral    files   a    petition    in    th(  lUlt,    which    petition    sets 

forth  lull   particular!   of  the   proposed   bond   issue,  and   the  election, 

and    thereupon    an   order    is    issued  th«     county    or    munici- 

pality cause    why    bond  iidated.      Due 

answer    being    made,    the    judgi  Superioi     Court    |)roceeds    to 

hear  and  determine  all  the  questions  of  'aw  and  iact  in  respect  to 
the  matter  in  hand,  and  renders  judgment  thereon,  and  in  the 
event    his   judgment    shall    be    in    i  I    said    bonds, 

judgment  is  entered  to  that  effect,  and  any  citizen  of  the  State 
resident   in   the   county  or   municipality,   may   become  a   party   to   said 

CeedingS,  and  if  dissatisfied  with  the  judgment  validating  the 
onds,  may  except  thereto  twenty  da\s  after  the  judgment,  and 
have  the  proceedings  reviewed  in  the  Supreme  Court,  'lhe  act  fur- 
ther provides  that,  if  not  exceptions  are  filed  within  the  time  limit, 
or  if  filed,  affirmance  is  had  in  the  Supreme  Court,  the  judgment 
of  the  Superior  Court  confirming  and  validating  the  issuance  of  said 
bonds  shall  be  forever  conclusive  as  to  the  validity  of  the  bonds 
;,K..mst  the  maker  thereof,  and  "the  validity  of  said  bonds  shall 
never  be  called  in  question  in  any  court  in  this  State."  Provision 
is  also  made  that  the  clerk  of  the  court  stamp  upon  the  bonds  a 
certificate,  certifying  their  validation,  with  the  date  of  the  judg- 
ment, and  the  name  of  the  court  by  which  it  was  rendered.  The 
bonds  being  thus  validated,  it  becomes  the  duty  of  the  county  or 
municipality  to  provide,  before  issuing  the  bonds,  for  the  continued 
annual  levy  and  collection  of  a  tax  sufficient  to  provide  for  the 
payment    of    both    principal    and    interest." 

The  best  protection  possible  would  be  a  constitutional  provision 
in  each  State  that  the  decision  of  the  Attorney-Genera!  or  other 
properly  authorized  State  officer  that  an  issue  of  bonds  was  regu- 
lar and  in  accordance  with  law  should  be  final,  and  that  such  de- 
cision should  invariably  be  given  before  the  sale  and  delivery  of 
such  bonds.  This,  however,  seems  practically  impossible,  and 
legislative  enactment  is  the  only  alternative.  The  best  features  of 
the  Texas  and  Georgia  laws  can  be  woven  by  the  attorney  for  the 
Legislative  Committee  into  a  statute  that  we  believe  would  readily 
commend  itself  to  the  various  State  legislatures,  through  whom, 
with   a   little   attention,    it   might   become   an   almost    universal   law. 

At  fhe  meeting  of  the  Ohio  Bankers'  Association  held  in  Cin- 
cinnati last  June,  a  bill  very  similar  to  the  Texas  statute  was  en- 
dorsed by  the  convention,  with  instructions  to  have  it  presented 
at  the  coming  meeting  of  the  Legislature  next  winter,  and  recom- 
mending  it   for   passage. 

We  are  indebted  to  Hon.  Charles  J.  Bonaparte,  United  States 
Attorney-General,  for  information  concerning  legislation  upon  the 
subject  of  municipal  bonds  in  Alaska,  the  Philippines  and  Porto 
Rico,    as   follows* 

ALASKA. 

Act  of  Congress  approved  April  12,  1904  (31  Stats.,  p.  520),  en- 
titled "An  act  to  amend  and  codify  the  laws  relating  to  municipal 
corporations   in   the   District  of   Alaska,"   provides.   Section   5. 

PHILIPPINES. 

The  act  of  Congress  of  July   1,   1902  (32  Stats.,   p. 
The    act    of    Congress    approved    April    12,     1900 
Sec.    38. 

Public — No.   43. 

PORTO     RICO. 

An  act  of  the  Legislative  Assembly  of  Porto  Rico,  approved 
January  31,    1901    (Rev.   Stats,   and  Codes  of  Porto  Rico,  p.  256). 

We  would  respectfully  suggest  that  this  report,  with  the  entire 
subject,  be  referred  to  the  Legislative  Committee  of  this  Associa- 
tion, which  has  its  regular  attorney,  with  instructions  to  prepare 
a  law  for  this  purpose,  and  endeavor  to  have  it  enacted  by  the 
General  Assemblies  of  all  the  States  in  the  Union.  Such  law 
should  provide  at  least  that  some  State  officer  should  furnish  all 
forms  of  municipal  bonds,  made  upon  specially  prepared  paper, 
and   should   certify   to   the  regularity   of  all    issues. 

It  seems  proper  that  this,  being  entirely  a  legal  matter,  should 
be  handled  by  the  Legislative  Committee,  thereby  saving  the  Asso- 
ciation the  expense  of  an  additional  committee  and  another  attor- 
ney. If  this  suggestion  meets  with  your  approval,  then  your  Com- 
mittee would  respectfully  ask  to  be  discharged. 
Respectfully   submitted. 

Jos.   G.    Brown, 
II.    P.    IIilliard, 
S.    P.    McIntosh, 

T.     I''.     TlLLOTSON. 

.     I.   F.  Thompson. 
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Report  of  the  Committee  on  Express  Companies. 

To    the    Members   of   the   American    Bankers'   Association : 

rLEMEN  —  Immediately  upon  their  appointment,  the  Committee 
on  Express  Companies,  that  was  called  into  life  by  a  resolution 
passed  at  the  convention  held  in  St.  Louis  in  October,  1906,  com- 
menced the  work  to  which  they  were  assigned.  While  not  doubt- 
ing that  the  action  of  the  convention,  in  demanding  that  a  test 
case  be  brought  before  the  Interstate  Commerce  Commission  to 
ascertain  whether  the  express  companies  were  entitled  to  do  a 
banking  business,  was  well  founded,  yet  it  was  a  question  of  such 
great  importance,  both  to  the  bankers  and  to  the  people,  it  was 
deemed  advisable  before  proceeding  with  the  case  to  determine  the 
exact  extent  of  the  competition  of  express  companies  for  business 
that  properly  belonged  to  bankers.  With  this  idea  in  view,  and 
also  with  the  hope  that  it  would  give  us  information  that  would 
save  expense  to  the  Association  in  carrying  on  the  case,  a  letter 
was  forwarded  to  every  bank  and  banker  in  the  United  States, 
asking  whether  they  met  with  such  competition  themselves,  and 
if  so,  in  just  what  manner.  Replies  to  these  letters  were  read, 
sorted,  and  charted,  the  results  showing  that  this  competition  is 
being  severely  felt  in  every  State  in  the  Union,  even  Alaska  com- 
plaining of  the  conditions.  Eighty-nine  and  twelve  one-hundredths 
per  cent,  of  the  replies  approved  of  our  action;  10.04  Per  cent,  were 
neutral,  largely  because  of  the  fact  that  competition  had  not  reached 
them,  and  84-100  per  cent,  were  opposed,  but  without  effective 
re  as.,n. 

A  statement  of  the  nature  of  the  competition  in  all  its  forms,  as 
culled  from  the  letters  received,  was  then  presented  to  an  attorney 
for  his  opinion  as  to  whether  we  had  sufficient  grounds  for  action. 
All  this  work,  being  preliminary  to  a  meeting  of  the-  Committee',  was 
done  by  correspondence,  in  order  that  the  real  work  might  be  done 
when  the  members  of  the  Committee,  who  were  widely  separated, 
got    together. 

<  in  January  26  the  Committee  met  in  Chicago.  The  results  of 
the  investigation  and  the  attorney's  opinion  were  carefully  con- 
sidered, and  both  being  favorable  to  our  action,  it  was  the  judgment 
of   every   member   that   we    were   warranted    in   carrying   out   our   in- 


te,    the    littrr.       lhe    first    thing    nctcskary    was    to    employ 
atton  th<    undertaking    was   a    legal    proposition.      Mr.    John    S. 

and     Mr.     1,  ■,     accordingly    engaged    and 

authorized  to  .start  the  preliminar)  woik  necessary  to  the  pre 
tat  11  in  of  our  case.  A  petition  was  drawn  up  and  was  ready  to 
present  te,  the  Interstate  Commerce  Commission  in  March,  but 
the  Committee,  fully  realizing  the  determined  opposition  the  <-x 
companies  would  offer,  decided  to  await  the  meeting  of  the 
Executive  Council  of  the  American  Hankers'  Association,  te,  be 
held  at  Hot  Springs,  Va.,  May  6,  before  presenting  the  petition 
to  the  Commission  and  entailing  the  large  expense  necessary  to 
such  a  contest.  A  meeting  of  the  Committee  was  therefore  called 
at  Hot  Springs  just  previous  to  the  date  of  the  meeting  of  the 
Executive  Council,  and  a  report  to  the  Council  was  drawn  up, 
showing  the  whole  matter  in  full  detail  and  asking  for  an  appro- 
priation to  cover  expenses.  After  careful  consideration  by  the 
Council,  $10,000  was  appropriated  for  this  purpose.  Our  attorneys 
were  immediately  instructed  to  go  ahead  with  the  matter,  and  the 
lie: ition  (a  copy  of  which  is  attached  hereto,  marked  "Appendix 
A ")   was  placed   before  the  Interstate   Commerce  (  n  during 

the    last    week    in    June,    the    express    companies    being    notified    that 

had    until    July    25    to    answer   the    same.      As   the    Coi 
takes  a  recess  during  July  and   August,   our   case   will    not  comi 
a   hearing    until    fall. 

As  an  indication  of  the  timeliness  of  your  action  in  appointing 
a  committee  to  undertake  this  work,  it  might  be  stated  that  a  sec- 
ond express  company  has  recently  branched  out  in  a  manner  simi- 
lar to  our  most  aggressive  competitor,  undertaking  to  do  many 
forms  of  banking  business,  in  addition  to  the  issuance  of  money 
orders  common  to  all  of  the  companies.  This  means  that  bankers 
whose  offices  do  not  lie  within  the  territory  covered  by  the  express 
company  that  does  the  largest  banking  business  at  present,  but 
are  within  that  of  the  one  now  extending  its  business  of  that  na- 
ture, will  soon  begin  to  feel  the  effects  of  express  competition. 
When  we  consider  that  the  less  active  companies,  if  allowed  to  do 
so,  will  soon  take  their  places  along  with  the  more  annoying  ones 
inactive  and  aggressive  competition  for  bankers'  business,  the 
necessity  for  the  bankers  fighting  this  matter  to  the  last  ditch  is 
very  apparent.  If  they  do  not  obtain  their  rights  now,  and  the 
express  companies  are  permitted  to  continue  their  banking  busi- 
ness, it  will  mean  that  sooner  or  later  every  banking  institution  in 
the  American  l'ankers'  Association,  together  with  our  legitimate 
brothers  who  are  not  of  our  association,  will  be  competing  with 
huge  branch  banks  of  growing  power,  whose  capital  is  almost 
entirely  supplied  by  the  legitimate  bankers  of  the  United  States, 
because  of  the  peculiar  nature  of  their  methods  and  powers.  These 
branch  banks,  if  run  as  they  are  today,  will  not  be  under  Govern- 
mental supervision,  will  pay  no  taxes  upon  their  banking  business, 
and  will  keep  no  known  reserves  for  the  protection  of  their  de- 
positors who  hold  their  checks.  They  will  live  upon  the  capital 
of  the  bankers,  profiting  from  such  capital,  not  alone  by  being 
allowed  to  use  it  without  remuneration,  but,  as  well,  through  being 
able  to  charge  the  bankers  their  regular  express  charges  for  re- 
turning it  to  them,  and  will  at  the  same  time  accumulate  the  funds 
of  the  people  in  tremendous  sums  for  uses  either  good  or  bad.  as 
their  officials  may  see  fit. 

The  express  companies  developed  their  express  checks  by  taking 
advantage  of  the  needs  of  a  rapidly  growing  country,  that  could 
not  easily  be  supplied  without  a  branch  banking  system,  because 
of  the  fact  that  separate  institutions  could  not  be  started  in  newly 
settled  places  until  such  time  as  the  towns  or  villages  laid  by 
enough  wealth  to  establish  banks.  We  find  that  the  express  com- 
panies, having  filled  this  peculiar  temporary  want,  and  noticing 
that  bankers,  because  of  the  early  small  amounts  involved,  did  not 
take  exception  to  their  action,  have  gradually  pushed  farther  and 
farther  into  the  banking  business,  until  today  their  competition 
has  assumed  such  proportions  that  it  is  a  real  menace  both  to  the 
bankers  and  to  the  people,  it  being  recognized  by  all  that  banks 
should    be    subject    to    Governmental    audit    and    regulation. 

We  have  placed  in  Appendix  "B"  a  statement  of  a  few  of  the 
points  where  the  competition  of  express  companies  is  most  severely 
felt  by  bankers.  Briefly  summed  up,  they  injure  the  banker  as 
follows: 

(a)  Loss  of  deposits. 

(b)  Tying  up   of  funds. 

(c)  Increased   express   charges. 

(d)  Loss   of   exchange  charges. 

It  is  with  great  pleasure  that  the  Committee  is  able  to  report  to 
you  that  their  instructions  have  so  far  been  carried  out  to  the  letter. 
and  that  the  suit  they  were  authorized  to  institute  is  actually  be- 
fore the  proper  court,  and  as  the  Committee  has  been  unanimous 
in  all  its  actions,  you  may  rest  assured  the  case  will  be  carried  for 
ward   to   its   ultimate  end  with  all   possible  energy  and   dispatch. 

Fred.    I.    Kent, 
Milton   E.   Ailes, 
Thornton    Cooke, 
E.    D.    Durham, 
Joseph     Chapman.     Jr. 
Coram  i  1 1 

Report  ol  the  Executive  Council   by  the   Chairman, 
Mr.  George  VV.  Reynolds 

Anticipating   that   this   Association   would   grow   to   such   large   pr. 
portions     it     would    prove    cumbersome    for    the    Association,    as 
whole,    to    transact    its    business    affairs,    the    framers    of    its    Con 
stitution   provided   that  the   business   management   of  the   Association 
should    be    vested    in    a   smaller   body   of   men,    to   be   known    as   the 
Executive   Council. 

If  those  individuals  who,  at  the  organization  of  the  Association. 
uiie-  responsible  for  the  adoption  of  this  plan  for  the  manage- 
ment of  its  affairs  could  but  look  into  the  faces  of  this  vast  audi- 
ence- of  hankers,  members  eif  the  American  Bankers'  Association 
representing  a  membership  of  9,251  banks  in  the  United  State-  I 
am  sure  they  would  feel  that  their  prophecies  as  to  the  future 
greatness  of  this  Association,  as  to  membership  at  least,  had  long 
since  exceeded  their  fondest  expectations. 

The  further  fact  that  the  plan  of  management,  as  outlined  h\ 
them  in  the  beginning,  has.  with  but  slight  changes,  been  in  force 
during  the  thirty-three  years  the  Association  has  been  in  existence, 
reflects  great  credit  upon  their  foresight  and  proves  that  they 
buildcd  better  that1  they  knew  when  they  brought  into  existence 
the   American  Bankers'   Association. 

While    but    few   matters    of   real   business    are    referred    to   tin     As- 
sociation  for  its  action,   you   all.   as  members,   indirectly   parti. 
in   the    management   of   its    affairs   through    your    participation    in    lhe 
election   of  the   various  members  on   the    Executive   Council. 

Therefore,  if  you  would  have  the  Association  managed  properly 
and  conservatively,  as  well  as  in  a  progressive  manner,  you  should 
1  xercise  keen  business  discernment  and  see  to  it  that  the  men  who 
are  elected  to  this  important  position  are  representative  men  of 
character  and  ability,  who  have  been  successful  in  the  manage- 
mi  nt  of  their  own  institutions,  thereby  assuring  for  the  Association 
a  management  that  will  be  broad  and  progressive,  yet  conservative 
and    enduring. 
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The  measure  of  the  individual  members  of  the  Executive  Council, 
who  have  in  their  hands  the  management  of  the  affairs  of  your 
Association,  must,  of  necessity,  be  the  measure  of  the  Association 
itself;  and  if  you  continue  the  efficiency  of  the  Association  you 
must  continue  in  your  Executive  Council  strong  men.  In  the  past 
the  Association  has  been  peculiarly  fortunate  in  this  respect,  and  I 
think  that  we  can  depend  upon  you,  as  individual  members,  to  see 
to  it  that  the  future  management  of  the  Association  is  properly 
safeguarded. 

During  the  course  of  a  year  the  Council  has  referred  to  it,  for 
its  consideration,  such  a  multiplicity  of  resolutions,  suggestions  and 
requests,  the  briefest  mention  of  them  would  constitute  a  report 
of  such  length  that  the  mere  reading  of  the  same  would  tax  your 
patience. 

For  some  time  it  has  been  the  custom  of  the  Council  to  refer  to 
committees  various  important  subjects  which  it  may  have  had  sub- 
mitted to  it  for  consideration;  the  purpose  of  this  being  to  have  the 
Committee  to  which  a  matter  is  referred  make  an  exhaustive  study 
of  the  question  under  consideration,  and  report  back  to  the  Council 
at  some  future  meeting,  at  which  time  all  these  questions  are 
passed  upon  by  the  Council  and  reported  to  the  Convention. 

During  the  past  year  some  important  committees  have  been  crea- 
ted, foremost  among  which  is  the  Currency  Commission,  the  ap- 
pointment of  which  is  authorized  by  the  Delegates  attending  the 
Convention  of  the  Association  in  St.  Louis,  last  year.  This  Com- 
mission was  appointed  by  the  President,  Vice-President  and  Chair- 
man of  the  Council,  jointly,  and  it  is  the  opinion,  of  the  members 
of  the  Council  that  this  Commission  comprises  as  representative  a 
body  of  bankers  as  it  would  be  possible   to  find. 

The  following  committees  have  been  appointed  by  your  Chairman: 
The  Protective  Committee  and  the  Committee  on  Express  Com- 
panies, and  the  Committees  previously  appointed  and  continued  in 
force  are : 

Clearing  House  Conference  Committee; 

Committee  on  Uniform  Warehouse   Receipts; 

Committee  on  Uniform   Bills  of  Lading; 

Committee  on  Uniform  Laws; 

Committee  on  International  Form  of  Money  Order; 

Committee  on  Certification  of  Municipal  Securities  by  Trust  Com- 
panies; 

Committee   on  American   Institute   of   Banking; 

Committee  on  Constitution; 

Legislative   Committee,    and 

Standing  Law  Committee. 

The  Chairmen  of  these  various  Committees  have  made  detailed 
reports  of  their  action  for  the  past  year,  and  these  reports  have 
been   put  in  print   and   distributed   among  you. 

These  reports  are  all  on  important  subjects,  and  knowing,  as  I 
do,  that  they  represent  a  vast  amount  of  work  on  the  part  of  the 
various  Committees  and  reflect  much  thought  and  ability,  I  would 
recommend  and  urge  that  you  each  carefully  read  these  reports,  m 
order  that  you  may  have  a  better  conception  of  the  magnitude  of 
the  work   the   Association   is  doing. 

The  individual  members  of  these  Committees  have  devoted  much 
time  to  an  earnest  and  intelligent  effort  to  have  these  reports  re- 
flect an  exhaustive  and  efficient  treatise  of  the  various  subjects  as- 
signed to  them,  and  on  behalf  of  the  Executive  Council,  as  well 
as  on  behalf  of  the  Association,  I  wish  to  extend  to  the  individual 
members  of  these  Committees  assurances  of  our  appreciation,  as 
well  as  our  thanks. 

secretary's   report. 

Your  Secretary  has  made  a  full  and  complete  report,  from  which 
you  will  learn  the  general  condition  of  your  Association  and  from 
which  you  will  find  the  true  status  of  membership  up  to  the  end  of 
the  fiscal  year.  A  perusal  of  this  report,  which  is  before  you,  will 
be  most  gratifying,  showing,  as  it  does,  a  marked  increase  in  the 
membership  and  reflecting  the  effort  that  has  been  made  to  ad- 
vance the  interests  of  the  Association,  increase  its  importance  and 
extend   its  benefits  and   protection. 

The  fact  that  all  of  the  business  of  the  Association  is  transacted 
through  the  Secretary's  office  creates  in  that  office  a  very  large 
amount  of  detail  work,  as  well  as  a  great  amount  of  work  that  is 
initiative.  In  addition  to  his  regular  work,  the  Secretary  has  acted 
as  Secretary  of  the  Standing  Protective  Committee,  the  Trust 
Company  section  and  the  Currency  Commission.  This  has  neces- 
sarily materially  increased  the  work  in  the  Secretary's  office,  but  we 
are  pleased  to  be  able  to  report  that  this  additional  work  lias  been 
disposed  of  without  any  additional  expense  to  the  Association. 

By  a  reference  to  its  records  I  find  that  the  membership  of  the 
Association  has  been  a  little  more  than  doubled  during  the  past 
seven  years;  the  present  membership  being  Nine  thousand  two 
Hundred  and  Fifty-one  (9,251),  a  net  gain  for  the  year  Nineteen 
Hundred  and  Seven   of  Eight  Hundred  and   Sixty-eight    (868). 

In  view  of  the  fact  that  most  of  the  effort  which  has  been  ex- 
pended to  encourage  the  growth  of  the  Association  has  emanated 
from  the  office  of  the  Secretary,  credit  is  due  to  your  Secretary  for 
the  earnest  effort  he  has  made  to  build  up  and  promote  the  growth 
of  your  Association,  and  your  Chairrr.an  desires  to  extend  to  the 
Secretary  and  his  worthy  assistants  his  thanks  for  the  uniform 
courtesies  extended  to  him  and  for  the  full  co-operation  and  as- 
sistance they  have  given  him  in  the  discharge  of  Ins  duties. 
treasurer's  report. 

A  reference  to  the  report  of  your  Treasurer,  which  has  also  been 
printed  and  distributed  among  you,  will  show  that  the  Association 
has  prospered  financially  quite  as  well  as  it  has  prospered  in  its 
growth    in    membership. 

The  income  of  the  Association  for  the  fiscal  year  last  past  was 
$136,461.55,  whereas  the  expenditures  for  the  year  were  $115,285.41. 
In  addition  to  this,  there  was  invested  in  high  grade  bonds,  now 
held  by  the  Association,  the  sum  of  $30,606.25,  leaving  a  balance  of 
$577154;  in  addition  to  which  the  Treasurer  has  in  his  hands  for 
collection  drafts  made  by  the  Secretary  on  the  various  members  of 
the  Association  for  their  dues  for  the  ensuing  year,  aggregating 
$143080.  The  Treasurer  also  holds,  for  the  account  of  the  Associa- 
tion   high  grade  bonds  of  a  present  market  value  of  $00,050. 

In  order  that  the  individual  members  of  the  Association  may 
have  definite  knowledge  as  to  just  what  has  been  done  with  the 
money  which  has  been  expended,  I  would  urge  a  careful  study  of 
the   Treasurer's   report    in    detail. 

Your  Treasurer  has  at  all  times  evidenced  a  keen  interest  in  the 
affairs  of  the  Association  and  has  been  alert  in  safeguarding  its 
interest;  he  has  at  all  times  handled  the  funds  of  the  Association 
in  a  highly  satisfactory  manner  and  has  discharged  the  duties  of 
his  office  to  the  entire  satisfaction  of  the  Council. 
protective   committee. 

It  is  the  opinion  of  your  Chairman  that  the  work  done  by  your 
Protective  Committee  has  done  more  than  any  other  one  thing  to 
promote  the  growth  of  your  Association.  The  safeguarding  of  the 
interests  of  the  individual  members  of  the  Association  by  the  Pro- 
tective Committee  has,  I  think,  induced  large  acquisitions  to  our 
membership. 

The  professional  criminals  have  long  since  learned  that  any  effort 
upon  their  part  to  defraud  a  bank  a  member  of  the  American  Bank- 


ers' Association  will  result  in  an  unrelenting  chase  and  prosecution 
by  the  Protective  Committee  of  this  Association,  and  statistics  now 
show  that  the  greater  number  of  attempts  at  defrauding  banks  are 
being  made  upon  banks  which  are  not  members  of  this  Association. 
Inasmuch  as  I  cannot,  in  my  brief  report,  make  even  intelligent 
reference  to  the  splendid  work  done  by  this  Committee,  I  would 
invite  your  careful  attention  to  the  report  of  the  Committee,  which 
you    have    before   you. 

By  a  reference  to  the  report  of  the  Treasurer  you  will  note  that 
the  expenditures  made  by  the  Standing  Protective  Committe  during 
the  last  year  amounted  to  $36,847.40.  A  careful  perusal  of  the 
Committee's  report  will  show  you  where  this  money  has  gone  am2 
what    has   been   accomplished   through    its    expenditure. 

Believing  that  much  more  efficient  work  might  be  done  and  bet- 
ter results  obtained,  the  Executive  Council,  when  the  appointment 
of  the  Protective  Committee  was  originally  made,  provided  that  this 
Committee  should  be  a  secret  one,  composed  of  members  selected 
by  the  Chairman  of  the  Executive  Council.  Your  Chairman  desired 
to  continue  on  this  Committee  the  same  gentlemen  who,  for  two  or 
three  years  last  past,  have  comprised  the  Committee,  but  through 
the  inability  of  one  of  the  members  of  the  Committee  to  serve  it 
was  found   necessary   to   appoint   one   new   member. 

On  behalf  of  the  Executive  Council,  as  well  as  on  behalf  of  the 
Association  itself,  I  desire  to  extend  to  the  individual  members 
of  this  Committee  assurances  of  the  appreciation  of  the  bankers 
of  America  for  the   great  work  it   has  done. 

Great  as  this  work  has  been,  it  is  the  opinion  of  your  Chairman 
that  the  greatest  value  to  the  Association  in  maintaining  this  Com- 
mittee is  the  fact  that  professional  criminals  are  deterred  from  at- 
tempting to  defraud  members  of  this  Association,  knowing,  as  they 
do,  that  any  effort  upon  their  part  in  this  direction  will  result  in  a 
most  determined  effort  on  the  part  of  the  Committee  to  run  them 
to    cover    and    prosecute    them. 

In  view  of  the  vast  amount  of  work  done  by  this  Committee,  it  is 
a  source  of  keen  regret  to  your  Chairman  that  public  recognition 
cannot  be  given  to  its  members. 

A  careful  study  of  the  report  of  this  committee  will,  we  think, 
convince  the  members  of  this  Association  that  the  protection  af- 
forded them  by  its  work  is  worth  to  them  much  more  than  the 
annual  dues  for  membership. 

report   of   certified  accountants. 

Acting  upon  the  precedent  established  by  a  former  Council, 
Messrs.  Edmonds  &  Bouton,  certified  accountants,  were  employed 
to  examine  the  books  of  the  Secretary's  office  and  to  check  the 
receipts  and  prove  vouchers  for  the  expenditures  as  made  through 
that  office.  They  made  a  report  to  the  Association,  covering  an 
examination  of  the  books  of  the  office  under  date  of  August  31,  1907, 
certifying  as  to  the  correctness  of  the  accounts  in  the  Secretary's 
office  and  approving  the  system  of  bookkeeping  in  vogue  in  that 
office. 

amendments    to    the    constitution. 

Amendments  to  Section  1  of  Article  3  of  the  Constitution, 
offered  by  the  Committee  on  Constitution  and  approved  by  the 
Executive  Council,  as  well  as  amendments  of  Section  1,  Article  3, 
of  the  Constitution,  as  offered  by  Mr.  John  L.  Hamilton,  are  before 
you  for  your  consideration,  all  of  which  amendments  relate  to  the 
membership  of  the  Executive  Council  and  the  manner  in  which 
they   shall   be  elected. 

Inasmuch  as  the  adoption  of  either  one  of  these  amendments 
must  necessarily  work  a  marked  change  in  the  law  of  the  Associa- 
tion and  provide  for  a  new  method  for  the  management  of  its 
affairs,  it  is  important  that  they  should  be  carefully  weighed  and 
thoroughly  digested  by  the  members  before  the  final  vote  to  deter- 
mine  such  change  is  reached. 

the    currency. 

As  has  already  been  stated  in  this  report,  your  Chairman  is  of 
the  opinion  that  the  most  important  committee  of  the  Association 
now  in  existence  is  the  Currency  Commission.  This  is  the  most 
important  for  the  reason  that  the  subject  with  which  this  Committee 
has  had  to  deal  is  at  this  time  foremost  in  the  minds  of  the  bank- 
ers and   business   men  of   the   United   States. 

You  are  all  well  aware  of  the  wonderful  growth  of  business  in 
America  during  the  past  few  years;  and  the  fact  that  we  are  obliged 
to  .lay  to  do  this  wonderfully  increased  business  with  practically  the 
same  amount  of  money  in  circulation  that  we  had  a  few  years  ago 
makes  it  apparent  to  all  thinking  bankers  that  some  relief,  through 
financial  legislation,  is  necessary  if  we  would  continue  the  prosperity 
with   which    we  have  been   blessed   during  the  past   few   years. 

.Acting  under  the  resolution  passed  at  the  St.  Louis  Convention 
of  the  Association,  the  Executive  Council  appointed,  as  a  Currency 
Commission,  ten  of  the  most  prominent  bankers  in  the  United 
States,  which,  together  with  the  five  members  of  the  Legislative 
Committee,  under  the  resolution  adopted,  were  to  constitute  the 
Currency   Commission. 

This  Commission  has  done  much  work  in  the  direction  of  secur- 
ing relief  to  business,  looking  to  the  enactment  of  such  financial 
legislation    as    will    provide    for    an    emergency    currency. 

The  report  of  this  Committee  is  also  before  you,  and  I  invite  your 
careful    attention    to    the   same. 

The  prosperity  of  our  country  is  so  great  and  the  demands  for 
money  for  the  conduct  of  business  are  so  large  that  we  arc  at  this 
very  moment  suffering  from  a  stringency  in  money— as  it  were, 
starving  in  the  midst  of  plenty,  and  with  absolutely  no  means  under 
the  law  by  which  it  is  possible  for  the  banks  of  America  to  relieve 
the    situation. 

The  Council,  believing  the  question  of  currency  legislation  to  he 
the  pvst  important  thing  before  the  Association  at  this  time,  and 
believing  thai  a  free  discussion  of  the  question  by  any  member 
of  the  Association  who  may  have  anything  to  say  upon  the  subject 
will  result  in  the  crystallizing  of  the  wisest  plan  to  be  adopted,  has 
set  apart  a  day  to  be  devoted  entirely  to  a  discussion  of  the  cur- 
rency question;  and  it  is  to  be  hoped  that  this  diseussion  will  result 
in  the  convention  adopting  some  plan  of  legislation  which  it  can 
recommend   to   Congress   for  enactment    into   a   law. 

CONCLUSION. 

The  progress  of  our  Association  for  the  past  few  years  has  kept 
pace  with  the  general  progress  of  the  country,  and  the  financial 
reports  of  the  institutions  and  individuals  comprising  its  member- 
ship show  a  prosperity  which  reflects  an  intelligent  and  progressive, 
yet    conservative,    management. 

It  is  the  opinion  of  your  Chairman  that  the  banks  of  America 
owe  a  duty  to  the  public,  and  the  fact  that  the  public  has  pros- 
pered in  such  large  measure  is,  I  think,  ample  proof  that  the  banks 
and  bankers  of  the  country  have  discharged  their  full  duty  to  the 
public. 

( >ur  present  meeting  assembles  under  very  favorable  conditions, 
and  it  is  our  hope  that  its  deliberations  may  be  tempered  with 
wisdom  and  that  our  actions  may  result  in  bruit;  beneficial  to  the 
Association  and  the  nation;  that  when  the  final  adjournment  is  had 
we  may  return  to  our  respective  homes  feeling  that  our  visit  to  this 
city  at   this  time   has  been   both   a  recreation  and   a   benefit  to  us  all. 

G.    M.    Reynolds,    Chairman. 


102 


BANKERS'    CON\  ENTION. 


Report  ol  Committee  on  Unilorm   Warrhuunc   Receipts. 

thai   the    I  '  n    K<  i   to   vaakr 

uniform    tin- 
•pproi .ii  i  mi.. i  m  j  ol  jroui 

unit    to    tli. 

at  i  I  Bj  ol   the  proceeding     •>   thi     i  I   Annual 

("..n\  •  m ion  of  the  Arm  i  u  .in   Bai  i 

■  I  by  both   houses  .  I 
and  ed  the-  aj  I  [| 

now  tlu-  law  of  tin    Stati 

also  bo  ..in.    .c  law  in  I 

ticut,    Illinois   and    Iowa,    and    is   now    before   thi 
Alabama  and  ' 

iv  affords  better  protection 
t..  banki  dealing  with  warehouse   n  -1  more  completely  safe- 

guards the  bankers'  inten 

At   t  i    of  the    A  lt-n's   Association   and 

by  direction  of  your  committee,   Mr,   Robert   Ludlow  Fowler,  counsel 


ral    limes    at    Albany    when    the 
unifoi  ideration    by    the 

judi<  ii  •  houses    of    the    leKislaturc    anil 

■  .ml    by     '  i  ittees.       I  '■ 

ie  to  the  - 

itlor    incurred    hy    your    Association    has    hern    $330 

out   ol    the   total    appropriation   of   11,000,    made    for   the   puri  •  I 

l"lie    balance    of    $1,670,    therefore,    remains    unci- 

.  d. 

your  committei  that    as  the  bill   is   now   a   law    in   various 

■    matter    in    shape    for    presentation    to    the    legis- 

it  would  seem  that  the  functions  of  your 

committee   are    fully    ■  and   that    the   committee    may   be    dis- 

chai  ■■-' 

igned)     A    H.   Coyi 

(  ,KlfB      1] 

M.      Kky  MOLDS 

H.    Ii.    Wilcox. 


The 
Mercantile     National     Bank 

of  the  City  of  New  York 

FOUNDED  1850 


CAPITAL 
$3,000,000 


SURPLUS    and    PROFITS 
$5,000,000 


F.   AUG.    HEINZE,    President. 
MILES  M.  O'BRIEN,   1st  Vice-Pres.  EMIL   KLEIN,    Cashier. 

EDWARD  R.  THOMAS,  2d  Vice-Pres.     ALFRED   W.   DAY,   Asst.  Cashier. 
CHESTER   GLASS,   3d   Vice-Pres.  S.  S.  ROSENSTAMM,  Asst.  Cashier. 


Detailed   Report    of    Proceedings* 

THIRTY- THIRD  ANNUAL  CONVENTION,   HELD  AT  ATLANTIC  CITY,   SEPTEMBER  25,  26  and  27,    1907. 


FIRST   DAY'S   PROCEEDINGS. 

Atlantic   City,    N.   J.,    September   25,    1907. 
The  Convention  was  called  to  order  at   10  a.  m.   by  the  President, 
Mr.    G.    S.    Whitson,    Vice-President    of    the    National    City    Bank, 
New   York   City. 

The  President — The  Thirty-third  Annual  Convention  of  the  Ameri- 
can Bankers'  Association  will  please  come  to  order,  and  our  pro- 
ceedings will  be  opened  with  prayer  by  the  Rev.  William  J.  Blatch- 
ford,    of   Atlantic    City. 

Prayer. 

Oh  God,  Our  Heavenly  Father,  Creator  and  Preserver  of  all  of 
us,  Thou  who  has  made  us  the  stewards  of  Thy  bounty,  by  whose 
divine  providence  mankind  proves  that  all  things  are  made  to  work 
together  for  good  for  those  who  love  God — we  render  unto  Thee  high 
praise  and  hearty  thanks  for  the  great  privileges  we  enjoy  in  this 
prosperous  and  fertile  land. 

Let  Thy  guiding  hand  ever  be  over  the  President  of  the  United 
States,   the   Governor  of   this   State,    and   all   those   in   authority. 

Prosper  all  their  consultations,  to  the  advancement  of  Thy  glory 
and  the  good  of  Thy  church,  and  the  safety,  honor  and  welfare  of 
Thy  people. 

Send  Thy  blessing,  we  humbly  beseech  Thee,  upon  all  the  mem- 
bers of  the  American  Bankers'  Association  wherever  they  may  be. 
Give  them  a  deep  sense  of  their  duty  and  responsibility  as  the  cus- 
todians of  Thy  people's  wealth.  Direct  their  President  and  all  those 
who  shall  be  engaged  in  this  business  here  to-day  with  Thy  most 
gracious  favor  and  father  them  with  Thy  continual  help  that  in 
all  their  works  begun,  continued  and  hereafter  carried  on  Thy  name 
shall   be   glorified. 

We   ask    it   all   through  Jesus  Christ,   our   Lord,    Amen. 

The  President — In  consequence  of  the  inability  of  Governor  Stokes 
t<>  be  present,  the  address  of  welcome  will  be  delivered  by  Mr. 
l'acharach,  Postmaster  of  Atlantic  City. 

Address  of  Welcome,  by  Mr.  Harry  Bacharach, 
Postmaster  ol  Atlantic  City,  N.  J. 

Mr.   President   and  Members   of  the  American   Bankers'   Association  : 

Ladies  and  Gentlemen — We  have  just  received  word  that 
Governor  Stokes  will  be  unable  to  be"  here  to  welcome  you,  owing  to 
the  fact  that  our  State  Legislature  meets  in  special  session  today 
and  it  is  absolutely  necessary  for  him  to  be  at  the  Capitol,  and  the 
local  committee  has  selected  me  to  welcome  you  to  our  city.  I  do 
not  know  why  I  have  been  selected,  unless  it  is  because  I  was  with 
Mr.  J.  J.  White  at  San  Francisco  in  1905  and  with  him  extended 
to  you  Atlantic  City's  invitation  to  meet  here  at  your  next  Con- 
vention. I  am  satisfied  it  is  not  because  of  any,  oratorical  ability 
I  may  possess,  but  it  may  be  because  I  have  made  the  reputation  of 
being  a   truthful    speaker. 

At  one  time  I  was  a  candidate  for  Alderman  of  this  city,  and  it 
was  necessary  to  speak  in  my  own  behalf  or  have  some  one  do  it 
for  me.  My  natural  modesty  would  not  allow  me  to  speak  for 
myself,  so  I  looked  around  for  some  one  capable  and  willing  to  do 
it,  and  I  discovered  him  in  one  of  our  prominent  bank  presidents, 
who,  while  not  enthusiastic  over  the  proposition,  consented.  For 
about  four  weeks  we  went  out  campaigning,  he  making  the  speeches 
and  I  sitting  on  the  platform  and  looking  wise,  until  one  evening 
he  said"  "Harry,  you  will  have  to  speak  for  yourself  at  the  next 
place."  I  inquired  what  the  trouble  was,  as  I  thought  he  had  been 
doing  very  good;  in  fact,  I  did  not  know  that  I  had  so  many  good 
qualities  until  I  heard  him  talk  about  them.  "Well,"  he  said, 
"that  is  just  the  trouble,  for  at  the  last  place  I  spoke  the  people 
seemed  to  believe  what  I  said  about  you,  and  after  election,  when 
they  find  you  out,  they  will  roast  me."  (Laughter.)  He  suggested 
that  during  his  speech  I  make  some  notes,  which  I  did,  and  gave 
to  him  for  his  approval,  and  they  are  the  only  notes  of  mine  he  has 
ever  approved.  So,  at  the  next  place,  after  being  introduced,  I  got 
up  and  said:  "Mr.  Chairman  and  Gentlemen — I  am  not  a  speech- 
maker,"  and  then  spoke  for  twenty  minutes  on  some  of  the  good 
qualities  of  mine  I  had  heard  the  bank  president  mention..  After  1 
got  through,  an  elderly  gentleman  came  to  me  and  said:  "Mr. 
Bacharach,  I  want  to  congratulate  you.  You  are  the  first  man 
whom  I  have  heard  make  a  political  speech  in  twenty  years  who 
has  told  the  truth."  I  said:  "My  dear  sir,  that  is  very  kind  of  you, 
and  I  appreciate  it  very  much,  but  what  part  of  my  speech  particu- 
larly appealed  to  you  as  the  truth?"  He  replied:  "You  said  you 
were  not  a  speechmaker,  and   I'll   be  d — d  if  you   are."     (Laughter.) 

Consequently,  if  I  become  overdue,  you  may  draw  on  me  at  sight 
and  I  will  honor  the  draft.  It  is  always  a  great  honor  to  represent 
Atlantic  City  in  any  capacity,  but  particularly  so  when  it  is  to  wel- 
come to  our  city  such  a  distinguished  and  influential  organization 
as  yours.  We  are  pleased  and  honored  to  have  you  with  us,  not 
alone  because  of  the  great  wealth  you  represent,  but  also  because 
you  have  been  selected  by  your  fellow  citizens  to  be  the  custodian 
of  their  widows'  and  orphans'  mite;  and  to  have  that  responsibility 
thrust  upon  you  means  nothing  less  than  that  von  rrprrsent  the 
highest  of  American  citizenship. 

Atlantic   City   takes   great    pride   in    its   hotels,   in   its   business   men 


and  its  board  walk,  but  we  take  the  gieatest  pride  in  our  financial 
institutions,  and  while  we  believe,  with  President  Roosevelt,  that 
the  trust  should  be  "busted,"  and  while  we  believe  that  he  should 
accept  a  third  term,  which  the  people  of  the  country  demand,  still 
we  don't  want  him  to  hurt  our  financial  institutions  that  pay  big 
dividends,  as  we  have  one  in  our  city  that  has  paid,  in  the  past  five 
years,   the  same   dividends  as   the   Standard  Oil   Company. 

Our  eight  banks  have  a  capital  and  surplus  of  $3,000,000,  with 
deposits  of  $9,000,000,  paying  dividends  from  6  per  cent,  to  24  per 
cent,  per  annum,  and  these  stocks  are  sold  on  the  market  at  Phila- 
delphia at  $200  to  $1,000  per  share;  so  we  feel  we  have  the  right  to 
be   nroud  of  our  institutions  and  the   men  who  control  them. 

Gentlemen    of   the    Convention,    in    behalf    of    the    bankers    of    our 
city   and   of  the  citizens  of  Atlantic   City,    I   desire  to  extend   to   you 
a  most   cordial   and  hearty  welcome  to   our  city,   and  hope  that   your 
visit  will   be   enjoyable  as   well  as  profitable,   and  trust  that   we   will 
have   the   honor   and   pleasure   of   again   welcoming   your    Convention. 
to  our  city,  for  you  will  find  in  the  City  by  the  Sea  that  you  can 
"t  ome  in  the  evening  or  come  in  the  morning, 
Come   when   you're   looked  for  or  come   without  warning; 
A  thousand   warm   welcomes   you'll  find   here  before  you, 
And  the   oftener  we   see  you  the   more  we  adore   you." 
(Applause.) 

Response  ol  the  President, 
Mr.  Postmaster,  Bankers  of  Atlantic  City,  Local  Committeeim  n 
and  Friends — I  think  that  I,  like  your  Postmaster,  am  not  an  orator 
or  a  speechmaker;  but  on  behalf  of  the  American  Bankers'  Asso- 
ciation I  beg  that  you  will  accept  the  grateful  acknowledgments  of 
our  members  for  your  cordial  welcome.     (Applause.) 

ANNUAL     ADDRESS. 

Members  of  the  American  Bankers'  Association  and  Gui-i- 
Another  year  has  passed  and  gone  since  our  Convention  in  St. 
Louis,  and  it  affords  me  great  pleasure  to  call  attention  to  the 
progress  and  growth  of  our  Association,  due  so  largely  to  the 
untiring  efforts  of  the  associates  with  which  you  have  surrounded 
me.  Meeting  as  we  do  today  in  this  beautiful  city,  may  be  regarded 
by  many  as  a  new  departure  and  the  result  watched  with  interest, 
but  we  must  not  overlook  the  self-evident  fact  that  the  American 
Bankers'  Association  of  today  is  not  what  it  was  years  ago  when 
struggling  for  existence.  We  have  grown  and  grown  until  we  are 
now  not  only  the  largest  and  wield  the  greatest  influence  of  any 
organization  of  its  kind  in  the  world — representing  in  capital,  sur- 
plus and  deposits  nearly  thirteen  billions  of  dollars — but  our  Con- 
ventions are  looked  upon  as  events  of  so  great  importance  as  to* 
command  the  most  careful  and  deliberate  consideration  of  all  ques- 
tions  presented   to   us. 

In  days  of  old  bankers  in  the  largest  cities  welcomed  us  with 
•  pen  arms,  but  we  have  increased  in  number  with  such  rapidity 
until  at  present  the  entertaining  of  so  large  a  body  is  no  easy  task, 
demanding  as  it  does  so  much  of  the  valuable  time  and  labor  of 
our  members,  to  say  nothing  of  the  financial  expense,  that  but  few 
are  bold  enough  to  consider  the  proposition;  and  I  ask  you.  my 
fellow  bankers,  if  the  time  has  not  arrived  for  this  Association  not 
only  to  decide  for  itself  the  place  of  meeting,  but  to  defray  the  ex- 
penses pertaining  thereto,  leaving  to  our  friends  the  question  of 
entertainment,  which  must  always  be  regarded  as  a  secondary  con- 
sideration. Reference  to  our  records  shows  that  at  the  last  meeting 
of  the  Association  7,949  bankers  were  enrolled  as  members;  today 
they  number  9,251,  an  increase  of  1,302,  due  in  a  very  great  measure 
to  the  work  of  our  Secretary,  whose  office  has  been  taxed  as  never 
before,  and  I  am  pleased  to  express  my  appreciation  of  the  able 
manner  in  which  the  business  of  the  Association  has  been  per- 
formed.    (Applause.) 

The  cash  and  investments  in  the  hands  of  our  very  able  Treasurer 
amounted  last  year  to  $67,263.15;  today  they  amount  to  $97,440.29. 
This,  I  am  sure,  you  will  agree  with  me  in  thinking  very  gratify- 
ing, but  we  must  not  rest  content  until  we  have  on  our  roll  the 
name   of   every   banker   deemed    worthy   of  membership. 

Although  full  reports  will  be  made,  or  have  been  handed  to  you, 
of  the  work  of  the  various  committees,  I  think  the  result  of  their 
labors  entitles  them  to  more  than  a  passing  notice,  and  I  take  ad- 
vantage of  this  opportunity  of  expressing  to  them  on  behalf  of 
myself  and  my  associates  our  appreciation  of  the  good  work  which 
they   have   done. 

The  Currency  Commission,  composed  of  prominent  bankers  from 
various  sections  of  the  country,  selected  for  their  fitness  bv  a  com- 
mittee of  your  own  selection,  realizing  the  importance  of  the  work. 
readilv  accepted  the  call  for  their  services  and  made  their  own 
husitu  secondary  to  that  of  the  Association.  The  result  of  their 
labors  is  too  well  known  for  me  to  dwell  upon  it  here. 
T.he    Bill    of    Lading    Committee,    following    vour    instructions,    im- 


'"•} 


BANKE K S '     CO  N  \  E N  T  iu N . 


med   I'm    i  Mctmenl    amendments  to  the 

K.ilr    Bill    ji.isvr.l    i  at   the    I"  .    anil    HI    which 

thai  body  announced  il     po  ition  and  authority  to  legislate  un  inter- 
(  hiiu  of  lading.     )  raittee  bave  been  untiring  in  their 

DTtl    lo    bring    kbout    > litionj   lor    the    pi  Oi    interest 

to  every  banker,  end  «<   thank  them  for  what  they  haic  and  will, 
witiiuut  doubt,  accomplish. 

Your  Protectivt  Committee  bavi  done  good  work,  and,  although 
thru    names   .u<    aever  divulged,   th<    r<   till    of   their   labor   ii  well 

known.  Notwithstanding  the  fact  thai  the  membership  oi  tin  A- 
sociation  has  increased  so  largely  since  our  last  report,  there  have 
been  fewer  crimes  in  proportion  perpetrated  against  members  than 
c\i  i  before  Since  the  protective  work  was  inaugurated.  J  his  would 
indicate  that  professional  criminals  are  becoming  more  and  more 
familiar  with  this  part  of  the  work  of  our  A  sociation,  tor  statistics 
clearly   show    that    the   great    majority   of    banks    i  ted    tor   at- 

tack are  those  that  should  be— but  unfortunatel)  are  noi  numbers 
of  our  organization. 

The  Committee  on  Express  Companies  have  not  been  idle,  as  you 
will  see  by  their  report,  and  they  hope  for  beneficial  results.  No 
one  not  fully  conversant  with  the  situation  can  realize  the  work 
which   they  have  done,  and   I   thank  them   for   their   efforts. 

l'raise  is  likewise  due  to  the  Uniform  Warehouse  Receipts,  Uni- 
form Laws  and  Constitution  committees,  as  well  as  the  Standing 
Law  Committee,  whose  report  will  show  the  vast  amount  of  legis- 
lation enacted  during  the  year  affecting  banks  and  banking  institu- 
tions; also  to  the  officers  of  our  various  Sections,  under  whose  effi- 
cient management  they  have  so  rapidly  grown  in  strength  and 
importance. 

1  refer  with  pride  to  the  great  measure  of  integrity  which  has 
marked  the  management  of  our  financial  institutions  and  the  mar- 
velous resources  of  our  country.  Our  mines  have  been  yielding 
treasures  as  lavishly  as  our  fields,  and  not  only  have  the  tillers  of 
the  soil  been  blessed  with  abundant  crops,  for  which  there  was  a 
ready  market,  but  the  resources  of  our  merchants  and  our  manu- 
facturers have  been  taxed  to  the  utmost;  and  the  banker,  too,  has 
had  a  period  of  prosperity.  Rut  even  as  the  most  sanguine  cannot 
expect  these  conditions  to  go  on  forever,  let  us  stop  and  ask  ourselves 
if  the  pace  has  not  been  too  rapid  and  if  it  is  not  the  time  for  us 
to  impress  upon  our  friends  not  only  the  wisdom,  but  the  absolute 
necessity  of  curtailment,  and  whether  we  as  prudent  business  men 
are  prepared  or  preparing  to  meet  this  change  when  it  confronts  us.  We 
know  that  this  cannot  be  accomplished  in  a  day  or  in  a  week;  the  age 
we  live  in  is  an  extravagant  one,  and  so  would  it  not  be  well  to  be 
guided  by  that  old  and  very  wise  saying,  "In  times  of  peace  pre- 
pare for  war,"  and  take  a  reef  in  our  sails  while  the  sky  is  clear 
and  the  water  smooth,  so  that  when  the  tide  runs  strong  or  storm 
comes  it  will  find  us  prepared  not  only  to  ride  the  waves  in  safety, 
but  ready  to  carry  out  at  all  times  to  the  fullest  extent  the  functions 
for  which  we  as   bankers   were  created. 

The  President — It  is  my  painful  duty  to  announce  the  death  of 
our  friend  and  ex-President,  Alvah  Trowbridge,  who  passed  away 
on  Wednesday  last.  Mr.  Trowbridge  was  one  of  the  old  guard, 
and  a  gentleman  for  whom  we  had  the  highest  regard  and  respect. 
It  would  seem  to  the  Chair  most  fitting  that  a  committee  should 
be  appointed  to  draft  suitable  resolutions  regarding  his  death  and 
have  the  same  engrossed  and  forwarded  to  the  loved  ones  he  has 
left   behind. 

Mr.    C.    A.    Pugsley,    of   Peekskill,    N.    Y.— I    move   you,    sir,    that 
the   Chair  appoint   such   a  committee  for  the  purpose  stated. 
The  motion  was  seconded  and  carried. 

The  President — Members  of  the  Convention,  we  will  now  proceed 
to  the  regular  order  as  enumerated  on  our  programme,  and  I 
therefore  call  for  the  report  of  the  Secretary. 

[The  report  of  the   Secretary  will  be   found   on   page   92. 1 
The  President— Next   in  order  will  be  the  report  of  our  Treasurer. 
[The  Treasurer's  report  is  printed  on  page  93  of  this  publication.] 
The    President— You   have    the  report   of   the   Treasurer.     What    is 
the   pleasure  of  the   Convention   in  regard   to   it? 

George  M.  Reynolds  (Chairman  of  Executive  Council)— Formerly 
it  was  the  custom  to  appoint  an  auditing  committee,  but  the 
gentlemen  on  such  committees  have  stated  that  there  was  not 
sufficient  time  for  them  to  audit  the  report  of  the  Treasurer  in  a 
proper  manner,  and  therefore  this  year  the  Executive  Council 
employed  a  firm  of  professional  accountants  to  go  over  the  accounts 
of  the  Treasurer,  and  they  have  done  so,  and  I  therefore  make 
the   following   report   under  the  head   of 

REPORT    OF   THE    AUDITING    COMMITTEE. 

September    16,    1907. 
Mr.   G.   S.    Whitson,   Mr.    G.    M.   Reynolds    Mr.   J.   D.   Powers,   Com- 
mittee on  Auditing  •<!  the  American  Bankers'  Association: 
Gentlemen — In  compliance  with   your   request  we  have   audited  the 
accounts   of   the   American    Rankers'    Association    for   the   fiscal   year 
ending  August  31,    1907. 

We   find  the  same   to  be   accurately   and   carefully  kept  and  in  bal- 
ance,   and    hereby   certify    to    the    correctness    of    the    figures    shown 
therein  at  the  close  of  business  on   that  date. 
Very  truly  yours, 

Edmonds  &  Routon, 
Certified   Public   Accountants. 

On  motion,  the  report  of  the  Auditing  Committee  was  accepted 
and   the   Treasurer's   report   thereon   approved. 

The  President— Next  in  order  is  the  report  of  the  Executive 
Council. 

[The  report  was  read  by  the  Chairman,  Mr.  G.  M.  Reynolds. 
It  will   be  found  on  page   100.] 

On    motion,    the    report    was    accepted    and    approved,    and    the 


subjc.i  ol   tin    pi>  rndraenta  i"  the  Constitution   was   made 

ilu    special  ordei   ol  thi    daj    foi   Thursday,  at   11    A    M. 
The  President    JJy  unanimous  consent,  gentle  *dl  change 

the    order    of    exercises    as    out  1 11  •  1     programme,    and    have 

the  address  I,  Sanson,   of    Virginia,   at   tins   1 

Address)  by  Claude  Swans>on,  Governor  ol  Virginia. 

Mr.    President,    Ladies   and    Gentlemen — I    feel    like    an    interloper 

in  the  deliberation  oi  tins  splendid  assemblage,  because  1  think 
juu  would  be  belter  occupied  discussing  the  various  question* 
that  engage  your  business  attention  rather  than  listening  to  a 
public  man.  However,  I  felt  highly  complimented  when  1  received 
through  your  Secretary  a  gentleman  whom  I  have  known  for 
many  years  and  for  whom  1  entertain  the  kindliest  affection — an 
invitation  to  be  present  on  this  occasion  and  say  something  for 
the  South  I  felt  very  much  like  the  old  darkey  who  was  accosted 
by  a  man  on  the  street  and  asked  to  change  a  five  dollar  bill.  He 
replied,  "Massa,  I  haven't  no  change;  I  haven't  no  money  at  all; 
but,  sah,  1  tank  you  for  de  compliment."  (Laughter.;  So,  though 
I  may  have  no  speech  worthy  of  your  consideration,  I  highly 
appreciate    the   compliment   of   being    requested   to    deliver   one. 

I  have  had  no  time  to  prepare  speeches  recently,  for  the  James- 
town Exposition  has  kept  me  so  busy  delivering  addresses  to 
various  organizations  of  all  kinds  that  I  have  had  very  little  time 
for  anything  else.  Indeed,  a  short  time  ago  I  went  to  my  doctor — 
a  very  frank,  candid  old  physician — and  asked  him  if  my  num<  1 
ous  addresses  were  not  injuring  my  ncivous  system.  He  gave  me 
a  thorough  examination  and  said:  "Your  speeches  haven't  injured 
your  nervous  system,  but  your  many  ill-advised  and  hasty  dis- 
courses have  been  very  disastrous  to  your  reputation."  (Laughter 
and  applause.)  I  hope,  gentlemen,  this  will  not  be  another  occa- 
sion to  be  so  commented  upon  by  my  good  friend  and  candid 
adviser,    the   doctor. 

I  wish  to  congratulate  the  wives  and  daughters  of  the  bankers 
upon  their  wisdom  and  sense  in  accompanying  you  to  a  place  like 
this.  It  is  an  illustration  of  the  fact  that  the  women  of  America 
are  sensible.  They  know  the  affairs  of  life,  and  consequently  1 
feel  sure  that  the  money  of  this  country  is  in  secure  hands  when 
directed    by    the    women. 

I  was  preparing  to  acclaim  the  privilege  of  being  Governor  of 
Virginia  until  I  looked  into  the  faces  of  this  audience  and  saw 
the  array  of  Southern  women,  before  whom  I  knew  I  could  not 
sail  under  false  colors.  I  married  about  ten  years  ago  and  I 
became  lieutenant-governor  in  my  own  household,  and  I  have 
had  no  advancement  since.  (Laughter  and  applause.)  In  that 
respect  I  am  only  following  every  true  Southern  man,  who,  after 
li  is  marriage,  always  continues  lieutenant-governor  in  his  own 
home. 

I  am  asked  to  respond  to  the  sentiment,  "The  South."  If  there 
is  one  people  that  love  their  section  of  their  country  it  is  the 
people  of  the  Southland.  Wherever  in  foreign  lands,  or  in  this 
country — in  New  York,  Chicago  or  any  other  large  city  in  the 
North — you  meet  a  Southern  man,  you  will  find  one  whose  heart 
goes  back  to  the  place  of  his  nativity.  This  feeling  was  well  illus- 
trated not  long  ago  in  New  York,  where  an  old  Confederate  soldier 
was  walking  in  Central  Park,  where  the  band  was  playing,  and 
he  said  to  the  leader,  "Mister,  play  'Dixie.'  "  The  band  played, 
and  the  old  fellow  said,  "Play  it  again,"  and  noting  the  enthusiasm 
on  the  old  man's  face,  the  leader  directed  his  men  to  play  it  again. 
Then  the  third  time  the  old  soldier  said.  "Mister,  please  play  it 
once  more."  The  leader  turned  to  him  and  said,  "When  Gabriel 
blows  his  horn  you'll  call  for'  Dixie.'  "  "Y'es,"  replied  the  old 
Confederate,  "and,  by  gosh,  if  he  don't  play  it  I  won't  rise.  I 
want   you    to    understand    that,    sir."      (Laughter.) 

We  in  the  South  are  not  sectional;  we  are  not  provincial.  While 
we  love  our  homes  we  love  the  nation  more,  and  we  love  the  flag 
that  floats  over  us  all.  (Applause.)  Why,  do  you  know,  the  South 
was  the  home  of  original  patriotism.  Patrick  Henry,  in  the  great 
Convention  of  1774,  voiced  the  sentiment  of  the  South  when  he 
said,  "I  am  not  a  Virginian,  I  am  an  American."  (Applause.) 
I  wish  to  tell  you  that  when  General  Grant  at  Appomattox  took 
the  hand  of  General  Lee,  the  bloody  chasm  between  the  North 
and  South  was  bridged  forever,  and  when  President  McKinley,  in 
that  patriotic  speech  that  he  delivered  at  Atlanta,  advocated  that 
the  Federal  Government  should  care  for  the  graves  of  the  Confed- 
erate soldiers,  he  wiped  away  forever  all  hard  feelings  between 
the  men  who  fought  on  both  sides  in  that  dreadful  conflict. 
(Applause.) 

Gentlemen,  if  there  is  one  thing  that  we  in  the  South  are  proud 
of  more  than  another,  it  is  our  contribution  to  the  national  great- 
ness. George  Washington  was  a  Southern  man,  a  Virginian.  The 
first  Constitutional  Convention  was  called  by  a  Virginian,  Tames 
Madison;  and  the  greatest  jurist  of  modern  times.  John  Marshall, 
of  Virginia,  Chief  Justice  of  the  United  States  Supreme  Court,  was 
the  man  who  put  life  and  understanding  into  the  enforcement  of 
the   Constitution.     (Applause.) 

There  has  scarcely  been  a  great  territory  taken  into  this  Union 
without  the  aid  of  Southern  patriotism  and  Southern  votes.  Take 
that  magnificent  stretch  of  territory  from  Louisiana  to  the  Pacific 
Ocean — it  became  a  part  of  the  Union  through  the  efforts  of  Presi- 
dent Thomas  Jefferson  against  the  wishes  of  large  portions  of  the 
people  of  the  country.      (Applause.) 

It  wan  a  Southern  man — two  Southern  men,  great  soldiers — 
Scott  and  Taylor,  who  went  through  the  Mexican  War  and  made 
Texas   and   California  a  part   of  this  great  nation.      (Applause.) 
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Yes,  gentlemen,  if  there  is  one  thing  that  the  South  is  proud 
•of  it  is  its  national  and  patriotic  spirit,  its  desire  to  see  this  great 
•nation,  strong,  glorious  and  mighty.  The  appalling  disaster  of  the 
great  Civil  War  divided  the  South  into  the  old  South  and  the  new- 
South.  The  old  South  ended  at  Appomattox  and  the  new  South  began. 
The  old  South  commenced  with  Washington  and  ended  with  Lee. 
The  old  South  is  the  history  of  a  great  and  glorious  people  ever 
•to  be  remembered  in  story  and  in  song.  The  old  South  produced 
two  great  leaders  in  the  Civil  War — Abraham  Lincoln  and  Jefferson 
Davis,  each  born  in  the  State  of  Kentucky  of  Southern  women. 
(Applause.)  I  would  bt  ashamed  of  myself  if  I  were  to  stand  in 
this  presence  and  apologize  for  the  old  South.  She  neds  no  apol- 
ogy. She  died  in  darkness  and  despair.  The  Civil  War  had 
crushed  her  completely.  The  beginning  of  the  war  found  her  the 
richest  and  most  prosperous  part  of  this  land;  its  conclusion  found 
her  the  poorest  and  most  wretched.  No  people  ever  before  had 
greater  obstacles  to  overcome  after  the  close  of  that  terrific  strug- 
gle than  did  the  people  of  the  South,  but  after  years  of  self-sacri- 
fice and  of  courage  and  resolution  the  new  South  has  been  evolved. 
(Applause.)  And  to-day,  if  there  is  one  thing  that  is  established 
in  the  South — and  I  want  you  business  men,  you  financiers,  to  un- 
derstand this — it  is  that  politically  and  industrially  and  financially 
the  South  is  in  the  hands  of  the  great  intelligent  Anglo-Saxon  race, 
which  constitutes  the  corner-stone  of  our  civilization.  (Applause.) 
Our  experience  had  taught  that  in  adherence  to  this  principle  the 
South  would  stand  together.  And  what  we  have  done  has  been 
from  no  spirit  of  unkindness  to  the  negro.  We  propose  to  treat 
the  negroes  with  perfect  fairness  and  justice,  aiding  them  to  de- 
velop along  the  pathway  of  civilization,  but  we  will  hold  him  to  his 
allotted  place  and  will  guide  him  and  control  him  for  his  benefit 
and  for  our  salvation.  (Applause.)  Our  progress  of  recent  years 
has  been  almost  without  a  parallel  in  the  history  of  the  world.  In 
less  than  twenty  years  we  have  increased  our  population  between 
four  and  five  millions.  We  have  increased  our  cotton  crop  from 
five  to  thirteen  billions  annually,  until  to-day  cotton  is  again  king 
and  the  world  is  depending  on  the  white  product  of  the  South  for 
its  comfort  and  its  array,  and  we  sell  more  cotton  annually  than 
the  entire  supply  of  gold  the  world  can  buy.  Besides  this,  we 
have  found  new  sources  of  wealth.  There  is  not  a  vegetable  or  a 
plant  known  to  temperate  zone,  or  hardly  to  the  tropics,  that  can- 
not be  successfully  raised  in  the  Southern  States.  In  less  than 
twenty  years  the  agricultural  product  of  the  South  has  leaped  for- 
ward with  amazing  vigor.  Twenty  years  ago  the  South  only  pro- 
duced 400,000  tons  of  pig  iron.  Last  year  it  produced  3.600,000 
tons.  We  have  gone  into  shipbuilding,  and  at  Newport  News,  in 
my  State  of  Virginia,  we  have  one  of  the  finest  shipbuilding  yards 
in  the  world.  In  manufacturing  the  South  has  increased  in  the 
past  twenty  years  more  than  250  per  cent.  The  old  South  was  ex- 
clusively agricultural.  The  new  South,  while  it  has  more  than 
doubled  th  agricultural  of  the  old  South,  is  to-day  manufacturing 
to  such  an  extent  that  the  South  is  really  a  manufacturing  section 
more  than  it  is  an  agricultural  section.  One-half  of  the  lumber  of 
the  United  States  is  located  in  the  South.  This  means  cheap  build- 
ing,  cheap  fuel. 

Now,  while  we  have  been  farming  and  manufacturing  we  ha\  e 
gone  into  the  mining  business  and  our  mineral  development  has 
kept  pace  with  all  the  rest,  until  to-day  there  is  not  a  mineral 
known  to  modern  civilization  that  is  not  found  in  the  Southern 
States.  Great  Britain  built  up  its  commercial  supremacy  on  the  high 
seas  on  coal — on  12,000  square  miles  of  coal  fields.  Why,  gentle- 
men, the  South  has  disclosed  up  to  date  16,000  square  miles  of  coal 
fields,  i;nd  coal  of  a  quality  superior  to  that  which  Great  Britain 
can   boast  of. 

Take  the  railroad  mileage  of  the  South.  Twenty  years  ago  there 
were  20,000  miles  of  it.  To-day  there  are  62,000  miles,  and  more 
building.  I  want  to  tell  you  bankers  of  the  North  and  of  the 
West  who  have  invested  in  Southern  securities,  that  you  need  not 
have  any  apprehension  about  your  investment.  It  is  the  safest 
that  you  can  have.  There  has  been  a  disposition  in  some  quarters 
to  make  people  think  that  we  of  the  South  are  long-haired,  wild- 
eyed  and  the  most  radical  of  all  people  in  America.  I  want  to  tell 
you  that  if  there  is  one  thing  that  is  conservative,  that  is  fair  and 
just  to  capital,  it  is  the  Southern  people  and  the  authorities  in  the 
Southern  States.  I  wish  to  say,  however,  in  all  candor,  that  the 
Southern  people  will  never  be  the  obedient  slave  of  capital,  but  wc 
will  never  soil  our  hand  by  depriving  capital  of  one  single  cent 
of  its  honest,  fair  earnings.  (Applause.)  I  hope  in  the  future, 
as  in  the  past,  that  the  public  men  of  the  South  will  measure  up  to 
this  high  ideal — too  honest  to  be  corrupted  by  rich  men  and  to  1 
brave   to  be   coerced   by   demagogues.      (Applause.) 

My  friends,  I  have  nod  been  talking  in  a  boastful  way;  I  hop« 
you  don't  think  so.  (Laughter.)  I  intended  to  tell  you  facts  and 
give  you  a  true  estimate  of  the  South  and  of  its  resources,  and  I 
wanted  to  do  so  for  the  reason  that  we  wish  you  men  of  capital  at 
the  North  and  at  the  West  to  invest  your  monej  with  us  in  the 
Soulh.  We  want  to  share  our  immense  and  valuable  products  with 
you.  The  South  is  young  industrially  and  yet  fresh  with  the  dews 
of  the  morning.  The  glories  of  its  noontide  arc  still  to  come. 
The  completion  of  the  Panama  Canal  will  more  than  double  thl  ad 
vantages  and  facilities  of  the  South.  It  will  ninkr  the  South  m 
to  the  markets  of  the  <  inrnt   than  of  the  producing  world. 

In  conclusion,  my  friends,  I  feel  a  profound  respect  for  the  bank- 
ers of  America.  The  conservative  patriotism  of  them  as  a  class  is  to 
be    admired    of    all    men.      They    are    the    trustees    of    the    savings    of 


the  great  toiling  masses  of  the  people.  Gentlemen,  the  commercial 
world  comes  to  you  for  accommodation.  Unless  you  favor  them 
they  cannot  succeed.  I  want  to  tell  you  that  the  power  you  exer- 
cise and  the  trusts  reposed  in  you  are  prodigious.  There  is  no  use 
of  us  being  uneasy  about  material  wealth.  There  are  dangers  ahead 
of  us  greater  than  any  that  may  come  from  the  lack  of  wealth.  This 
nation  is  today  the  richest  on  earth.  The  danger  that  we  have  to 
guard  against  is  that  which  comes  from  the  failure  on  the  part  of 
our  business  men  to  take  an  interest  in  public  affairs.  We  need  less 
criticism  of  public  men  and  more  active  work  on  the  part  of  busi- 
ness men  in  public  affairs.  (Applause.)  We  need  to  realize  today, 
as  did  Washington  and  Lincoln,  that  public  honor  is  private  honor; 
that  public  disgrace  is  private  disgrace;  that  public  failure  is  private 
failure,  and  that  public  success  is  private  success.  I  want  the  time 
to  come  again  when  American  womanhood  will  prefer  the  com- 
panionship of  men  of  high  and  lofty  ideals  to  those  whose  lives  are 
given  up  to  the  tawdry  tinsels  and  decorations  of  life.  I  hope  the 
time  will  come  when  the  hero  of  the  college  will  be  the  young  man 
whose  intellect  points  to  a  life  of  usefulness  and  not  to  the  man 
whose  sole  claim  to  distinction  is  that  he  was  the  captain  of  the 
football  team.  (Applause.)  Brave  manhood  and  pure  womanhood 
have  been  the  two  great  virtues  of  the  Anglo-Saxon  race,  and  let 
us  hold  them  up  as  the  distinguishing  characteristics  of  our  Ameri- 
can   life.      (Applause.) 

Gentlemen,  the  people  of  the  South,  stirred  by  a  love  of  country 
and  anxious  to  see  America  the  great,  glorious  and  mighty  Republic 
of  the  world,  are  prepared  in  patriotism,  in  faith,  and  in  fearless- 
ness, to  aid  in  all  steps  tending  to  advancement  along  the  pathway 
of   justice,   liberty,    prudence   and  progress.     (Applause.) 

J.  J.  Sullivan,  of  Cleveland,  Ohio — Mr.  President,  seldom  indeed 
is  it  our  privilege  to  listen  to  so  inspiring  an  address,  and  I  move 
that  the  thanks  of  this  assemblage  be  tendered  to  Governor  Swanson. 

The    motion   was    seconded   and    carried. 

The  President — Gentlemen,  we  are  honored  in  having  with  us  to- 
day a  representative  of  the  bankers  of  Germany  in  the  person  of 
Herrn   Kommerzienrat  Moritz  Leiffmann,   who   will  now  address  us. 

Address  of  Moritz  Leiffmann. 

[Herrn  Leiffmann's  address  will  be  found  on  pages  88  and  89  of 
this    publication.] 

S.  D.  Scudder,  of  New  York  City — I  move  that  a  vote  of  thanks 
lie    extended    to    Herrn    Moritz    Leiffmann. 

The   motion  was   seconded   and   carried. 

The  President— Most  of  us  know  the  trials  coming  to  us  from  our 
connection  with  a  single  banking  institution.  1  leave  it  to  you  to 
say  what  must  be  the  result  when  they  are  multiplied  by  104.  I  in- 
troduce to   you   Mr.  William   S.  Whitham,   of  Georgia, 

Address  of  Mr.  Witham. 

[Mr.  Witham's  address  is  given  on  pages  89  to  91.] 
The    President— As   all   of  the   reports   enumerated   on   the   program 
are  in  print  and  have  been  distributed  to  you,  it  has  been  suggested 
that    they    be    not   read   at   this  time.      If   there   is   no   objection,   their 
reading    will    be   omitted. 

Alfred  H.  Curtis,  of  New  York  City — The  report  of  the  Commit- 
tee on  Uniform  Warehouse  Receipts  has  not  been  printed,  Mr. 
President,  but  as  it  is  very  short,  I  ask  leave  to  read   it. 

Report  of  Committee  on  Uniform  Warehouse  Receipts. 

The  President — Gentlemen,  give  your  attention  to  the  reading  of 
this    report. 

[The  report  will  be   found   on   page    102.] 

J.  D.  Powers,  of  Louisville,  Ky.— Mr.  President,  1  move  that 
the  report  be  received  and  the  committee  discharged,  and  that  the 
Secretary  of  this  Association  submit  a  copy  of  this  bill  and  the 
report  of  the  Committee  on  Uniform  Warehouse  Receipts  to  each 
Slate  Bankers'  Association,  and  urge  that  they  use  their  best 
effort  to  secure  its  passage  by   their  respective   State   Legislatures. 

The    motion    was   seconded   and   carried. 

The  President— Although  the  hour  is  late,  if  the  Convention 
will  be  patient  for  a  few  moments  longer  we  can  finish  up  the 
programme   before   adjourning   for   the   day. 

CALL   OF  STATES. 

The  roll  of  Vice-Presidents  was  called  by  the  Secretary  as 
follows: 

Alabama    John    H.    Frye,    Vice-President.      (No    response.) 

Alaska— Cabell    Whitehead,    Vice-President.      (No    response.) 
ona    .!.    X.    Robinson,   Vice-President     (No  response.) 

Arkansas-   George   T.    Sparks,    Vice-President. 

Greenfield  Quarles,  of  Arkansas  Mr.  President,  it  is  with  sadness 
that  I  arise  to  answer  this  roll  call.  George  T.  Sparks,  who  was 
one  of  the  most  honored  bankers  of  our  State,  is  no  more,  he 
having  lost  his  life  in  the  steamship  disaster  that  occurred  between 
San  Francisco  and  Portland  this  Bummer.  In  his  death  Arkansas 
loses  a  man  of  many  virtues,  a  most  excellent  banker  and  financier, 
and  a  gentleman  who  was  loved   by  all   who  knew   him. 

Speaking  now  for  the  State,  I  can  say  that  we  are  prosperous. 
We  have  this  year  a  magnificent  cotton  crop  that  is  now  coming 
to  market.  Wc  have  developed  large  timber  interests  and  large 
coal  mining  interests,  and  naturally  the  banking  interests  are  flour- 
ishing, and  they  are  being  handled  in  a  proper  and  conservative 
manner. 

California— George    W.    Peltier,    Vice-President. 

Frederick  Kasten,  of  Milwaukee,  Wis— Mr.  President,  I  move 
that  we  postpone  the  further  calling  of  the  roll  of  Vice-Presidents. 
The   hall    ia   being    rapidly    emptied,   as   the    hour  is   late    and    many 
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■  ona,  iad 
nk  a  ihould   .  til  tomoi row   moi ning. 

dent    Out   program    •  ruing    li   so   fully 

I  tint   I   .mi  afraid  thai  there  will  be  no  tunc  foi   it. 
1       '     '  ■"■■     rhen    I    suggest,    sn,    tliat    the    Via  Preaidenta    be 
requeated   to   hand   in   tlu.r  i  :„    writing,   so 

,,'-':  »J    be    incorporated    in    the    proceeding!    oi    tins    Con- 

Preaident— Do   you    make   that    as   a   motion? 
I.    J.    tarr— Yes,    sir. 

II    was   seconded    and    carried. 
I  he    President    The    t  hair   calls   the   attention    of   the    Vice-Presi- 
dents  of   the   various    States   to   this    motion    that    has   been    carried, 
and  requests  them  to   see  to  it  that  their  reports  under  this  roll  call 
handed    in    to    the    Secretary    promptly,    so    that    they    may    be 
i>il    in    our   proceedings. 
Adjourned   to   Thursday,   at   10  A.   M. 

SECOND  DAY'S  PROCEEDINGS. 

Thursday,  September  26,   1907. 
The   President  called   the  meeting  to  ordei    at    10.30. 
The    President-  Will    the    delegates   kindly    be    seated?     The    Con- 
vention will  b(    opened  with  prayer  by  Rev.   Father   Petri. 

t  ■?.'.'■, ''■   I'  ,Petr.'     Com«   ll"'-v   Ghost,    replenisl  rts  of  Thv 

faithful   and   kindle   in    them    the   fin    of   Thy    lovi  1    Thy 

I    shall   bi  ted   and  Thou   shalt   renew  the  face 

',',      r   1?''  •'•,./  '•  J'",'1'   who  has  ,auS|,t   the  'be   faithful  by 

by   holy   sjurit,   grant   us   in    the   same   spirit   to   have  a 
nt    m    all    things    and   evermore    to    rejoice    in    His    con- 
tion,   through  Jesus   Chnst,   our   Lord,   Amen. 
The    President— It    was   expected   that   the   first   thing   on    the    pro- 
gram   this    morning    would    be    the    report    of    the     Currency     Com- 
mission,   but    as    it    is    nearly    n    o'clock   and    .Mr.    Hepburn    has    not 
yet    arrived,    we   will   take   up   the   proposed   amendments  to   the   Con- 
stitution. 

AMENDMENTS  TO  THE  CONSTITUTION. 
George  M.  Reynolds,  of  Illinois  (Chairman  of  Executive  Council)  — 
Mr.  President  and  Gentlemen— At  the  last  Convention  held  in  St. 
Louis  you  will  recall  that  a  committee  was  appointed  to  take  charge 
of  presenting  to  this  Convention  its  recommendations  for  such 
changes  in  the  Constitution  as,  in  their  judgment,  seemed  to  be 
best.  This  committee  was  composed  of  Mr.  J.  J.  Sullivan,  Mr. 
.Tames  M.  Donald,  Mr.  Wm.  George,  Mr.  Jos.  G.  Brown  and  Mr 
J.   P..   Finlcy. 

^  These  gentlemen  have  prepared  a  proposed  amendment  to  the 
Constitution  which  has  secured  the  recommendation  of  the  Execu- 
tive Council.  This  amendment — proposed  amendment  rather — will 
he  found  on  page  13  of  the  programme,  which  you  all  have  in  your 
hands,  and  I  would  suggest  inasmuch  as  this  is  a  very  important 
matter,  that  you  turn  to  this  page  in  your  programmes  in  order  that 
you  may  closely  follow  the   reading  of  this  proposed   amendment. 

To  the  Executive   Council  the  American  Bankers'  Association: 

Uentlemen — Your  Committee  to  which  was  referred  the  proposed 
amendments  to  the  Constitution  presented  at  the  St.  Louis  Conven- 
tion  respectfully  submits  the   following: 

Section  1,  Article  3,  to  be  amended  to  read  as  follows: 
Section  1.  The  administration  of  the  affairs  of  the  Association 
shall  be  vested  in  the  President.  First  Vice-President  of  this  Associ- 
ation and  one  Vice-President  for  each  State  and  Territory  which 
may  be  represented  in  this  Association,  and  in  an  Executive  Council, 
who  shall  be  elected  at  the  annual  meetings,  and  shall  serve  un»il 
their  successors  are  chosen  or  appointed.  The  Executive  Council 
shall  consist  of  one  member  from  each  State,  Territory,  and  District 
tor  the  first  one  hundred  members  in  the  American  Bankers'  Asso- 
ciation in  such  States,  Territories,  and  Districts  respectively  at  the 
close  of  the  preceding  fiscal  year,  August  31st,  and  an  additional 
member  of  said  Council  for  each  additional  two  hundred  members 
ot  the  Ann, lean  Bankers'  Association  in  such  States,  Territories 
and  Districts  respectively.  States,  Territories,  and  Districts  which 
have  no  State  Associations,  or  ihose  which  have  less  than  one  hun- 
dred members  of  the  American  Bankers'  Association  within  their 
separate  borders,  shall  he  entitled  in  the  aggregate  to  the  same  rep- 
resentation on  the  Council  as  a  State  which  has  such  membership, 
the  Vice-President  of  such  States,  Territories,  and  Districts  attending 
the  Convention,  shall  constitute  a  Nominating  Committee,  and  meet 
apart  after  the  first  adjournment  of  the  Convention;  at  such  meet- 
ing this  Committee  shall   nominate  hy  a  majority   vote  the   members 

of  the  Council,  t . .  which  their  States.  Territories,  and  Districts  are 
entitled:  one  for  the  first  hundred  of  the  combined  members  of  the 
American  Bankers'  Association  within  their  borders,  and  one  addi- 
tional   member    for   each    additional    two    hundred    members. 

In  the  absence  of  a  Vice-President  of  any  State,  Territory  or 
District  at  any  meeting,  the  majority  of  delegates  from  such  State 
Territory,  or  District  may  nominate  a  member  from  such  State' 
Territory,  or  District  in  attendance  at  the  Convention  of  the  Amer- 
ican Bankers'  Association  to  represent  such  State,  Territory  or  Dis- 
trict on  the  Nominating  Committee  in  place  of  such  absent  \ 
President. 

Other    additional    members    of   said    Council    to    which    said    States 
Territories     and    Districts    may    be    entitled,    and    successors    to    thi 
whose  terms  of  office   expire   in    1908,   shall   he   nominated   bj    a 
jority   vote   of    the    members    of    the    American    Bankers'     Association 
attending  the   annual  conventions  of  the  separate   Stati     Associations 
of    Hanks    and    Hankers.      Members    when    so    nominated    and    elect 
shall  be  divided  hy  lot  under  the   direction   of  the  Executive  Council 
of   thi      American   Hankers'    Association   as  nearly   as  practicable   into 
three   classes,    and   serve    for   one.    two    and    three    years    respectively. 
Not  more  than  one  State   Association   for  any   one   State  or  Territory 
shall   be    recognized.   » 

Thereafter  members  of  said  Council  shall  be  in  like  manner  nomi- 
nated tin  terms  of  three  years,  Candidates  for  said  Council  nomi- 
nated as  herein  provided,  upon  being  certified  to  the  Secretary  of 
this  Association  on  or  before  its  annual  meeting  by  the  Secretaries 
of  their  respective  Associations  and  the  Secretaries  of  the  meetings 
of  delegates  where  no  Association  of  Bankers  exists,  shall  be  elected 
by    ballot,    as   provided    in    Section    2.    Article    3. 

The  President  and  First  Vice-President  shall  be  members  ex- 
office,  and  ex-Presidents,  if  still  members  of  the  Association  shall 
also  he  members  ex-officio  for  three  years  after  the  expiration  of 
their  term  of  office,  and  no  President  or  Vice-President,  nor   retiring 
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J.     J.     Sfl  I.IVAN, 

James    M.    Donald, 
Wm.   I 

Jos.   C.    Bbown, 
J.    B.   Fin  lev 

Committee. 
George   M.    Reynolds,   of   Illinois — This,    gentlemen,   constitutes   the 
proposed   amendment   as   recommended   by   your   committee   appointed 
at    St.    Louis    last    year,    and    has    the    approval    of    the    Execu 
Council. 

We     have    still     another    proposed     amendment     prt  to    this 

Convention    in    the    proper    method    by    Mr.    John    L.    Hamilton,    of 
Hoopeston,   111.,    which    is   as   follows: 

Amendments  to  Sections  1  and  2,  Article  3,  of  the  Constitution  of 
the  American  Bankers'  Association,  submitted  by  Mr.  John  L. 
Hamilton,   Hoopeston,   111.: 

Section  1.  flie  administntion  of  the  affairs  of  the  Association 
shall  be  vested  in  the  President  and  First  Vice-President  of  this  As- 
sociation and  one  Vice-President  for  each  State  and  Territory  which 
may  be  represented  in  this  Association,  and  in  an  Executive  Council, 
who  shall  be  elected  at  the  annual  meetings  and  who  shall  serve 
until   their   successors  are   chosen   or  appointed. 

Ihe  Executive  Council  shall  consist  of  one  member  for  each  two 
hundred  members  or  fractional  part  thereof  members  of  the  Amer- 
ican bankers  Association  in  any  State.  The  membership  of  the  Ex- 
ecutive Council  to  be  divided  into  three  sections  as  nearly  as  pos- 
sible, one-third  of  whom  shall  be  elected  annually;  five  members  of 
the  Executive  Council  shall  be  annually  chosen  by  the  delegate 
from  the  several  State  associations  of  banks  and  bankers.  In  addi- 
tion there  shall  be  elected  three  members  of  the  Executive  Council. 
divided  into  three  classes,  representing  the  Trust  Company  Section. 
three  members  representing  the  Savings  Bank  Section,  and  the 
same  additional  representation  to  be  given  to  a  Clearing  House 
Section,  or  such  other  sections  as  mav  be  hereafter  created  The 
I  resident  and  First  Vice-President  shall  be  members  ex-officio,  and 
the  ex-1  residents,  if  still  members  of  the  Association,  shall  also  be 
members  ex-officio  for  three  years  after  the  expiration  of  their  term 
Of  office,  and  no  President  or  Vice-President  nor  retiring  member 
of  the  Executive  Council  shall  be  eligible  for  re-election  for  the 
period  of  one  year  after  the  expiration  of  his  term  of  office  no 
matter  whether  he  be  a  regularly  elected  member  of  the  Council, 
appointed  to  fill  a  vacancy,  or  representing  either  of  the  sections. 
Ihe  removal  of  a  member  of  the  Council  from  the  State  from  which 
elected  shall  create  a  vacancy. 

After  the  words  "with  others  so  selected,  constitute  and  be  a 
committee  on  nomination,"  appearing  in  Section  2  add  the  words: 
At  this  meeting  shall  be  nominated  the  member  or  members  of 
the  Executive  Council  to  which  each  State  is  entitled,  subject  to  the 
ratification  of  the  convention,  providing  that  no  nominations  can  be 
made  by  any  State  unless  there  are  five  delegates  present  certified 
by  the  Vice-President  or  Chairman  and  Clerk  of  such  meeting,  and 
the  failure  to  nominate  shall  create  a  vacancv." 

Proposal  for  the  amendment  of  the  By-Laws  of  the  American 
Bankers'  Association  hy  the  addition  of  the  seventh  section  sub- 
mitted   by    Mr.    John    L.    Hamilton: 

Seventh.  A  section  of  the  Association  to  be  known  as  the 
American  Institute  of  Bank  Clerks  is  hereby  established;  this  section 
shall  meet  annually  at  such  times  and  places  as  designated  by  the 
Executive   Council   of   such  section. 

The  scope  of  this  section  shall  embrace  all  matters  relative  to  the 
education  and  advancement  of  the  employees  of  banks  only  who  are 
members  of  this  Association,  and  such  other  subjects  as  shall  be 
approved   from   time  to   time  by  the   Executive    Council. 

The  organization  of  this  section  to  be  completed  when  they 
have  submitted  copy  of  their  By-Laws  and  Constitution  and  it  is 
approved   by  the   Executive   Council   of   this    Association. 

Mr.  Reynolds— I  wish,  gentlemen,  to  state  very  briefly  that,  by  the 
adoption  of  the  Committee's  report,  as  recommended  by  the 
Council,  we  would  be  increasing  the  number  of  members  of  the 
Executive  Council  to  fifty  seven.  The  adoption  of  the  proposed 
amendment  as  presented  by  Mr.  John  L.  Hamilton  would  mean 
the  increasing  of  the  members  of  the  Executive  Council  to  ninety- 
seven.  Inasmuch  as  the  Council  itself  has  approved  and  recom- 
mended to  your  Convention  the  passage  of  the  proposed  amend- 
ment as  presented  by  the  Committee  appointed  by  you  at  St.  Louk, 
and  as  Chairman  of  the  Council,  I  have  the  pleasure  of  moving  that 
the  report  of  the  Committee  be  accepted— be  adopted,  rather.  I 
guess    that    is    all. 

J.  J.  Sullivan— I  second  the  motion  for  the  adoption  of  the 
amendment. 

Mr.  Chairman,  as  Chairman  of  the  Committee  which  prepared  this 
amendment.  I  would  like  to  say  just  a  word  befc  re  the  discussion 
is  opened.  The  reading  of  the  amendment  carries  with  it,  I  believe, 
its  own  explanation  and  its  own  argument.  Speaking  to  intelligent 
gentlemen,  I  am  sure  that  no  elaborate  explanation  of  this  amend- 
ment is  necessary.  You  who  have  followed  the  reading  of  it  by  our 
worthy  Chairman  must,  I  believe,  be  convinced  of  its  necessity  in 
our  organization.  The  incorporation  of  this  amendment  into  our 
Constitution  simply  means  that  the  confusion  which  has  character- 
ized the  meeting  of  the  delegates  from  the  States  from  year  to 
year     and  as  evidenced  by  the  meeting  yesterday— will  be  eliminated. 
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It  will  aiso  remove  from  the  hands  of  ambitious  bankers  that  feel- 
ing of  unrest  which  has  characterized  them  in  the  past.  It  pro- 
vides for  the  government  of  our  Association  a  simple  democratic- 
republican  method  of  procedure.  You,  in  your  respective  State  del- 
egations, will  select  in  your  deliberations,  free  and  independent  from 
the  confusion  and  interference  of  gentlemen  from  other  States,  the 
men  whom  you  desire  to  represent  you  in  this  Council. 

As  this  amendment  was  read  by  the  Chairman,  and  as  you  doubt- 
less understand,  you  will  be  entitled  to  one  member  of  the  Council 
for  the  first  100  members  of  the  American  Bankers'  Association,  and 
,ir.  additional  member  for  each  additional  200  members  of  this  Asso- 
ciation. We  believe,  those  of  us  who  have  had  this  matter  under 
consideration,  that  this  will  be  productive  of  very  good  results  for 
our    organization. 

Now,  we  are  all  actuated — of  course  we  are — by  the  same  general 
idea,  to  do  that  which  will  inure  to  the  best  interests  of  our  organ- 
ization. We  certainly  do  not  want  to  lower  the  standard,  but  it 
should  be  our  desire  to  elevate  the  standard  of  our  organization, 
and,  if  possible,  to  dignify  its  proceedings.  Now,  gentlemen,  this 
matter,  as  most  of  you  are  aware,  was  under  discussion  at  St.  Louis. 
The  Executive  Council  at  that  time  had  three  proposed  amendments 
to  the  Constitution  before  it  for  consideration.  They  were  in  a  way 
conflicting,  hence  the  Council  decided  to  refer  the  three  pending 
amendments  to  a  committee  of  five  for  deliberation  and  report  back 
to  you  at  St.  Louis.  There  was  some  doubt  there  as  to  the  pro- 
priety of  that  method  of  procedure.  Hence,  in  deference  to  that 
view,  it  was  decided  to  postpone  the  further  consideration  of  those 
amendments  until  this  Convention.  The  Committee  prepared  its  re- 
port during  the  winter — long  evenings,  you  know — and  submitted 
the  report  to  the  Council  meeting  at  Hot  Springs  in  May  last.  It 
was  considered  there  at  great  length,  and  after  a  full  and  free  and 
an  unlimited  discussion  of  all  the  features  of  this  amendment,  it 
was  adopted  by  the  entire  Council  with— as  our  Secretary  informs 
us — one  dissenting  vote.  There  were  some  forty  to  forty-five  mem- 
bers of  the  Council  present;  and  this  comes  to  you,  then,  gentle- 
men, today  with  that  strong  recommendation,  you  might  say  unan- 
imous recommendation  of  your  Council.  New,  then,  we  ask  of 
you  that  you  sustain  the  judgment  of  the  Council,  who  deliberated 
long  upon  this  matter.  This  idea  has  been  offered,  however,  and  I 
have  had  many  letters  regarding  it,  as  to  when  this  amendment 
would  go  into  operation;  and  some  have  entertained  the  thought 
that  if  adopted  here  this  morning  to  become  a  part  of  our  Consti- 
tution,' that  it  would  in  some  way  be  retroactive  and  neutralize  the 
work  of  yesterday.  Nothing  can  be  more  absurd.  It  is  not  possi 
ble  that  anything  of  that  kind  could  obtain.  Were  if  not  for  my 
innate  modesty  I  might  say  to  you,  that  I  have  had  some  experi- 
ence in  legislative  matters  and  parliamentary  practice,  and  I  know 
if  this  would  apply  to  what  was  done  yesterday  it  would  be  retro- 
active in  its  character,  and  that  as  a  fundamental  principle  can- 
not obtain.     It  will  go  into  operation  after  your  Convention  is  over. 

Now,  if  the  reading  of  the  report  and  my  very  feeble  effort  in  this 
explanation  is  not  satisfactory  and  there  is  any  feature  of  this,  any 
idea  involved  in  it  upon  which  you  are  not  entirely  clear,  while  I 
am  on  my  feet  I  would  be  very  glad  to  answer  such  questions. 

I.  H.  C.  Royce,  of  Indiana — I  rise.  Mr.  Chairman,  to  ask  a  word 
of  explanation,  and  I  am  glad  to  have  the  Chairman  on  his  feet  to 
answer. 

I  notice  that  in  the  beginning  that  the  administration  of  the  af- 
fairs of  the  Association  shall  be  vested  in  (he  President,  First  Vice- 
President,  the  Vice-President  from  each  State  and  the  Executive 
Committee;  and  later  in  the  provision  as  lo  who  shall  be  cx-ofiicio 
members  of  the  Executive  Committee,  the  Vice-Presidents  from  tin- 
several   States   arc   emitted. 

I  rise  to  ask  what  do  the  Vice-Presidents  of  the  several  States 
have  to  do  in  the  administratii  n  of  the  affairs  under  this  new  pro- 
vision? 

J.   J.   Sullivan,   of  Ohio — Only   in   a  general   way.      (Laughter.) 

Now,  if  it  were  intended  that  they  were  to  participate  in  the  de 
liberations  of  the  Council,  the  amendment  would  say  so;  it  would 
say  "The  Executive  Council  shall  constitute,"  etc.  It  does  not  in- 
clude the   Vice-Presidents. 

J.  H.  Ingwersen,  of  Cedar  Rapids.  la.— Gentlemen,  there  are 
plenty  of  us  that  want  light.  It  is  probable  that  an  amendment  of 
the  Constitution  is  in  order,  in  orl<  r  to  make  the  members  in  this 
Council  more  representative  in  chaiacter,  and  I  think  that  is  the 
idea   that   the   committee   has   in    view. 

Mr.  Sullivan  has  stated  to  us  that  if  this  proposed  amendri 
is  adopted  this  morning  it  will  become  effective,  so  far  as  thi 
Convention  next  year  is  concerned,  but  it  does  not  apply  to  the 
members  of  the  Executive  Council  who  are  to  be  elected  at  this 
meeting.  Now,  we  will  elect  on  Friday  ten  members  of  the  Execu- 
tive Council  to  serve  three  years.  What  effect  will  this  proposed 
amendment  have  on  their  tenure  of  ofiicc ;  will  they  be  allowed  to 
serve   out   their   terms,    or   will    they   give   wa-  eai    t"    tin 

members? 

J.  J.  Sullivan — It  will  not  in  any  way  interfere  with  any  gentle- 
man elected  this  year.  The  members  of  the  Council  elected  t H i - 
year   for  a  term   of  three   years  will   serve  out   the   term    foi    which 

they  are  elected,  and  it  makes  that  Statement  in  thi 
and  then  this  is  a  paragraph  which  has  puzzled  several  members, 
"Other  additional  members  of  the  Council."  I  have  been  asked 
what  do  you  mean  by  that.  Il  means  td.it  if.  say,  thi  State  of 
Indiana,  has  three  hundred  and  forty  members  in  this  Council 
to-day  and  by  the  31st  of  next  August  they  increasi  that  met 
ship  to   500,   they   would   then  have  three   members  "f    thi    Council; 


as  it  is  now,  they  would  have  two — 340  would  entitle  them  to  two. 
If  they  increase  it  to  500  they  would  be  entitled  to  an  additional 
member;  that  is  the  explanation  of  that. 

C.  H.  Church,  of  Indiana — Mr.  President,  suppose  we  only  had 
290   members? 

J.  J.  Sullivan — Then  you  and  your  associates  in  your  State  would 
exert  yourselves  to   get  ten  additional   members. 

C.   H.   Church,  of  Indiana — -We  to-day   have  two   representatives. 

J.  J.  Sullivan — That  does  not  apply  to  the  operation  of  this  new 
feature;   it  would  be  what  you  have  on  the  31st  of  August. 

C.  H.  Church — We  only  have  now  one  representative  for  the 
first   200. 

J.  J.  Sullivan — No,  no;  you  are  reading  the  wrong  amendment, 
Mr.  Church.  You  would  be  entitled  to  one  member  of  the  Executive 
Council  for  the  first  one  hundred  members  in  this  Association,  and 
an  additional  member  of  the  Executive  Council  for  every  additional 
200  members  of  the   Association. 

C.  II.  Church — Well,  now  then,  if  we  only  have  290  for  the  first 
member,   for   the   next  two   hundred 

J.  J.   Sullivan — You  get   another  member. 

C.   H.  Church — That  cuts  us  out. 

J.  J.  Sullivan — Out  of  what? 

C.   H.   Church — We   only   get   three.     Suppose  we   don't  get   them? 

J.  J.  Sullivan — Suppose  you  don't  get  them;  then  you  don't  have 
the    representation. 

I!.  W.  Griffith,  of  Mississippi — We  are  endeavoring  to  get  more 
complete  State  representation  under  this  amendment  proposed.  Are 
we  obliged,  under  your  ruling,  Mr.  Chairman,  to  adopt  one  of 
these  two  amendments  as  submitted,  without  in  any  wise  changing 
or  amending  those  amendments  as  submitted?  Or  can  there  be  any 
change,  in  the  one  that  might  be  thought  advantageous  by  this  As- 
sociation, made  before  being  passed  by  this  Association  at  this  time? 
What  would  be  the  ruling  of  the  chair? 

The  President — I  think  it  would  he  the  adoption  of  the  amend- 
ment  as    a  whole. 

B.  W.  Griffith — Then  the  proposed  amendment  could  not  be 
changed   even   for   a   grammatical   error,    I   suppose. 

J.  J.    Sullivan — Just   let  me   answer  that,   sir. 

P..    W.    Griffith— Yes,    sir. 

J.  J.    Sullivan — That   is  always   permissible   in  all  legislative   bodies. 

B.  W.  Griffith — Could  it  be  amended  so  as  to  substitute  the  word 
"two"    for   the    word   "one"?     (Laughter.) 

.1.   J.    Sullivan — If  that  was  an   error,   yes;    otherwise,   no. 

B.  W.  Griffith — Mr.  Chairman,  it  is  the  purpose  of  this  Conven- 
tion to  right  itself.  We  have  been  going  along  in  channels  that 
have  not  been  approved  by  a  great  many  members  of  this  Associa- 
ation.  (Applause.)  It  has  been  continued  and  gotten  into  such  a 
condition  that  it  has  threatened  the  entirety  of  the  Association.  It 
is  better,  1  think,  to  do  away  with  technicalities,  that  will  not  allow 
us  to  propose  some  simple  amendment  to  the  amendments  rathei 
than  to  endanger  this  Association  or  its  best  efforts  in  the  future. 
We  give  too  great  a  stimulus  to  the  Constitution.  The  South 
found  this  out  in  1861  to  1865.  It  was  better  for  the  nation  to 
be  preserved  than  for  the  Constitution,  and  so  it  resulted.  It  is 
better  now  for  this  Association  to  prosper,  to  be  continued  and  to 
prosper,  than  to  hold  to  the  strict  letter  of  the  Constitution  in  re- 
fusing to  allow  amendments  here  when  tliey  might  be  thought  to 
be  desirable,  if  those  amendments  commend  themselves  to  the  mem- 
bers of  this  Association.  Mr.  President,  we  want  State  represen- 
tation, many  of  us.  (Applause.)  We  want  district  and  territorial 
representation.  If  the  District  of  Columbia  has  not  the  necessary 
100  membership  in  the  American  Bankers'  Vssociation,  it  may  be, 
Mr.  President,  because  there  are  not  100  bankers  in  the  District 
•  f  Columbia.  If  all  the  banks,  however,  are  members  of  the 
American  Hankers'  Association,  it  would  be  a  hardship  that  would 
be  almost  a  crime  against  that  District  to  refuse  us  representation 
on  the  Executive  Council,  and  many  of  us  think,  Mr.  President, 
that  we  ought  not  to  be  limited  to  100  members,  but  that  any 
part  of  the  first  100  members,  or  any  fractional  part  of  the  first 
200  members,  which  entitled  a  State.  Territory  or  District  to  repre- 
sentation on  the  Executive  Council.  Now,  we  do  not  want  to  he 
choked  off  in  this  matter,  but  it  ought  to  be  freely  and  fully  dis- 
cussed, and  the  parliamentary  practice  not  invoked — if  you  please — 
to  prevent  a  correct,  equitable  and  good  solution  of  this  question. 

I.  II.  C.  Royse,  of  Indiana — I  wish  to  ask  again,  is  it  possible 
that  the  chair  has  ruled  that  no  amendment  to  this  report  can  be 
offered.     Has  the  chair  so   ruled? 

The  President— Well,  we  are  voting  on  the  amendment  as  a 
whole,    as   presented  by   the  Executive    Council. 

Mr.  I.  H.  C.  Royse — Then,  I  move  you  to  amend  this  report  as 
follows:  In  the  tenth  line,  strike  out  the  word  "two"  and  insert 
the  word  "one,"  making  it  read:  "And  an  additional  member  of  said 
Council  for  each  one  hundred  members  of  the  American  Bankers' 
Association,"  etc.  St  1  ik <  out  thi  word  "two"  and  insert  the  word 
"one." 

James    !•'..    Hamilton,    of    Iowa — I    wish    to    state.    111    answei     to    the 

gentleman's   inquiry  of  the   chair,   that    we   have    a   provision   in   oui 

that    no    amendment    can    be    made   to    the 

constitution    without    lirst    filing    it    with    the    Secretary    thirty    days 

prior    to    the    annual     Convention,      This    provision     is    made    so    that 

those  who  .11,  not  in  attendance  maj  Havi  an  opportunity  to  know 
what  may  come  before  this  Convention,  and  to  be  present  to  pro- 
tect   their    interests,    if    interests    tin  v    liaxe.    when    such    amendment 

come*  before  it  Consequently  no  intendment  can  he  had  to  any 
amendment    proposed  by  any   one   at    this  time. 


ImK 
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Now,  in  reference   to  the    amendment   ;  nmittee 

appointed    by    the    American    Hankers'  a    ami    endorsed    by 

the  Executive  (  tain,  il  of  this  Association,  with  one  exception,  and 
ili.it  exception  bring  myself,  1  wish  to  speak.  Unfortunately  for  me 
and    perhapa   fortunately    for   the   member!   of    I  >l,   at   the 

in   Hot   Springs  I  lost  my   voice  and    wai    unable   to   talk, 

consequently  1  could  not  point  out  to  those  gentlemen  the  errors 
which  1  thought  they  wire  making.  1  voted  i"  the  negative  from 
it. nt  to  finish  and  notified  them  then  end  there  that  I  would  pre- 
pare an   amendment    to   the   constitution. 

1  wish  to  state  that  the  Chairman  of  the  Executive  Council  and 
everyone  Interested  in  these  proposed  amendments,  have  only  the 
best  interests  of  the  American  Bankers'  Association  at  heart,  en- 
deavoring thereby  to  amend  the  constitution  along  such  lines  as 
they  believe  will  be  best  for  the  future  and  the  interests  of  this 
great   Association. 

1  agree  with  Mr.  Sullivan  in  his  statement,  when  he  says  that 
this  amendment  applies  in  a  general  way.  I  think  it  is  too  much 
of  a  general  way  in  which  it  does  apply.  The  gentleman  has  said 
that  this  amendment  was  made  for  the  purpose  of  eliminating  from 
this  Association  politics  and  political  features  that  have  become  so 
obnoxious  to  many  at  these  meetings.  I  think  the  gentleman  has 
only  added  fuel  to  the  flames  by  the  amendment  proposed. 

I  be  amendment,  gentlemen,  presented  to  you,  provides  first, 
that  each  State  is  entitled  to  one  member  of  the  Executive  Council 
lor  each  loo  members  of  the  American  Bankers'  Association  in  each 
State,  and  one  additional  member  for  each  additional  200  members. 
It  provides  that  States  having  100  members  of  the  American 
Bankers'  Association  or  more;  that  these  nominations  shall  be 
made  at  the  annual  meeting  of  the  State  Bankers'  Associations, 
and  the  gentlemen  nominated  at  those  meetings  shall  be  ratified 
and  elected  at  the  annual  meeting  of  the  American  Bankers' 
Association.  It  provides  that  the  members  of  the  American  Bank- 
ers' Association  attending  the  State  Bankers'  Association  meeting 
shall  meet  and  determine  who  their  nominees  shall  be.  In  most 
of  the  States  this  would  mean  that  those  questions  would  come 
up  about  once  in  three  years.  If  there  was  a  contest  arising  in 
any  State  Association,  I  know  of  no  man  who  would  be  willing 
to  stake  his  reputation  and  stand  up  before  the  members  of  his 
State  Association  and  point  out  this  and  that  man,  and  say, 
''You  cannot  vote;  you  are  not  a  member  of  the  American  Bankers' 
Association.  The  result  would  be  this:  That  those  who  are  not 
members  of  the  American  Bankers'  Association,  or  who  never 
mean  to  be,  would  practically  dictate  the  representative  to  this 
organization.  My  plan  provides  that  the  delegates  attending  these 
conventions    shall    make    the    nominations.      (Applause.) 

This  also  provides  that  all  States  not  having  a  membership  of 
100  members  are  thrown  into  one  class  and  given  one  member 
for  the  first  100  members  of  the  Association  and  one  additional 
member  for  each  additional  200  members  of  the  Association.  These 
members  shall  be  nominated  by  the  Vice-Presidents  representing 
these  respective  States.  These  Vice-Presidents  shall  meet  at  the 
time  of  the  annual  Convention  and  make  these  nominations.  If  the 
Vice-President  from  this  State  is  not  present,  then  the  delegates 
shall  meet  and  there  name  the  men  to  represent  them  in  this 
Convention. 

They  claim  that  they  are  eliminating  politics.  I  claim  they  are 
adding  to  it,  because  their  plan  eliminates  seventeen  States  from 
direct  nomination,  and  places  those  seventeen  States  in  a  class  by 
themselves,  in  which  they  shall  have  only  ten  members  of  the 
Executive  Council  to  which  they  shall  be  entitled.  Their  provision 
goes  further  and  makes  no  provision  for  the  election  of  the  Vice- 
Presidents  from  the  different  States,  and  the  only  manner  in 
which  they  can  be  nominated  is  under  the  last  section  of  their 
amendment,  which  provides,  "That  the  President,  First  Vice- 
President  and  Vice-Presidents  from  the  different  States  shall  be 
elected  by   the  Convention." 

Now,  this  kind  of  a  condition  would  naturally  arise  under  such 
an  action:  It  would  be  necessary  that  all  nominations  should  be 
made  from  the  floor  of  the  Convention.  There  is  no  nominating 
committee  provided  for  the  nomination  of  these  Vice-Presidents. 
If  there  should  be  a  contest  from  any  State  as  to  the  election 
of  even  a  Vice-President,  then  it  would  be  up  to  this  Convention 
to  determine  who  they  should  decide  upon.  They  claim  they  are 
eliminating  politics.  I  claim  it  would  take  practically  the  entire 
section  of  the  last  day  in  order  to  elect  the  Presidents  and  Vice- 
Presidents    representing    the    different     States. 

It   would    not   be   proper  for   me  to   explain   to   you    the   plan    that 
I    have    presented,    because    that    question    is    not    before    this    body 
for   consideration,    unless    I    had    the   consent   of   the    Chairman    and 
you  gentlemen   to  do  so. 
(Cries  of  "Go   ahead.") 

If  you  wish  me  to  explain  the  difference,  I  can  do  so  in  a  few 
moments. 

The  plan  that  I  have  provided  Rives  to  each  State  one  member 
of  the  Executive  Council,  regardless  of  what  their  membership 
might  be  in  the  American  Bankers'  Association.  (Applause.)  It 
gives  to  each  State  one  additional  member  for  each  200  members 
of  the  American  Hankers'  Association.  It  eliminates  from  the 
Convention  the  politics  of  the  Convention  for  the  reason  that  these 
nominations  are  made  at  the  time  now  set  apart  under  the  Consti- 
tution for  the  selection  of  the  Vice-President  and  member  of  the 
Nominating  Committee;  each  State  at  that  time  will  nominate 
the    members    to    which    they    are    entitled.      And    that    is   all    there 


is   of    it.      Tbejf    will    be    repotted    to    i  ':on    and    ratified    by 

the  My    plan     provideb    for    the    continuation    of    the 

liftecn     member!     now     representing     the     State     Associations;     their 
plan    elirniiia:  -.en    members   now   selected    by    the   delegates 

eating  tl 
Myron   Campbell,   of    Indiana — Mr.    Hamilton,    may    I    ask    ■ 
tion .' 
John    L.    Hamilton,    of   Illinois— 'i 

Myron     Campbell  -You     provide     that     each     State     may     select     a 
certain    number    of    delegates.      Suppose    that    all    the    States 
selected    their    full    number    of    delegates,    where    are    you    going    to 
get   your  five   delegates  from? 

John    L.    Hamilton— You   do   not   understand   my    suggestion. 
Myron     Campbell— I     rise    for    a    point    of    information.      You     iaj 
that   every   State   shall   have   one,    and   one   for    every    additiona 
members  of  the  American   Bankers'  Association;   then  you  say   I 
may   be   five  members   appointed   each   year.     Do    I   understand   that 
means    fifteen    additional    delegates    in    addition    to    what    the    Slate 
appoints? 

John  L.  Hamilton — The  Constitution  now  provides  that  each 
State  Association  is  entitled  to  send  to  this  Convention  one  dele- 
gate for  each  fifty  members  of  their  State  Bankers'  Association. 
Those  delegates  meet  and  nominate  five  members  to  the  Executive 
Council.  Under  my  plan  it  is  continued  the  same  as  it  is  under 
the  present  Constitution.  My  plan  gives  to  this  Executive  Council 
a  membership  of  97.  The  plan  proposed  by  the  gentleman,  1 
think,  fixed  the  number  at  57.  The  objectionable  feature  to  my 
plan  is  the  excessive  membership  on  the  Council,  which  is  claimed 
by  the  opponents  to  it.  I  do  not  agree  with  this  view.  I  believe 
that  in  numbers  there  is  strength.  I  believe  that  it  is  not  lowering 
the  dignity  of  the  Executive  Council  of  this  Association  to  take 
within  its  borders  any  man  who  is  a  member  of  this  Association. 
I  believe  that  in  these  numbers  we  are  adding  strength  to  our 
organization.  I  believe  we  need  strength.  This  Association,  in 
years  to  come  must  necessarily  compete  with  organizations  of  like 
nature  in  other  lines  of  business,  and  it  is  important  that  these 
bankers  of  America  should  organize  and  keep  abreast  of  the  times 
and  be  able  to  take  care  of  the  interests  of  the  American  bankers, 
and  take  care  of — if  possible — mold  public  opinion  along  the  line 
of  proper  financial   support. 

Gentlemen,  I  thank  you  for  the  attention  you  have  given  me, 
and  I  sincerely  hope  that  you  will  consider  carefully  these  amend- 
ments and  vote  as  you  believe  for  the  best  interests  of  the  Amer 
ican   Bankers'   Association. 

Myron    Campbell,   of   Indiana — Gentlemen    of   the   Convention 

The  President — I  just  wish  to  make  a  statement  to  correct  an 
erroneous  statement  made  by  me  in  announcing  the  number  of 
members  that  we  obtain  in  the  event  of  the  passage  of  the  reso- 
lution presented  by  this  committee.  I  see  that  Mr.  Hamilton,  in 
following  me,  has  taken  my  statement  and  inadvertently  made  the 
same  error.  I  said  it  would  be  57  members;  I  am  correcting  the 
list  by   Mr.   Sullivan;   he  said  it  should  be  65. 

I.  H.  C.  Royse,  of  Indiana — Mr.  Chairman,  the  point  of  order 
I  wished  to  ask  is  this:  It  has  been  stated  here  that  no  amend- 
ment to  this  can  be  made,  and  that  is  based  on  a  section  of  our 
Constitution,   which    I    will   read: 

(Reading.) 

I  submit,  Mr.  Chairman,  that  the  Constitution  does  not  prohibit 
an  amendment  to  this  proposed  amendment.  It  cannot  do  it;  it 
is  not  parliamentary  to  guide  a  body  of  men  in  that  way.  (Ap 
plause.) 

I   ask  for  a  ruling  upon  it. 

The  President— Well,  it  would  seem  to  me  that  that  was  fully 
covered  by  that  resolution — by  the  article  which  you  read.  Every 
member,  as  I  understand,  of  the  American  Bankers'  Association 
was  served  with  a  notice  of  the  proposed  change  to  the  Consti- 
tution. 

I.  H.  C.  Royse — But,  Mr.  Chairman,  that  cannot  prohibit  this 
body  from  voting  an  amendment  to  this  report.  Certainly  it 
cannot   do  that,  and    I   ask   for  a  ruling  whether  it  can  or  not. 

The   President — I   will   have   to  decide   against   you. 

I,  II.  C.  Royse — Then,  Mr.  Chairman.  I  appeal  from  the  decision 
of  the  Chair  and  demand  to  have  the  question  put  on  the  appeal. 

Edwin  Chamberlain,  of  Texas — I  would  like  to  know.  Mr.  Chair- 
man, whether  I  was  not  recognized  on  the  Council  from 
Indiana 

I.  H.  C.  Royse — I  rise  to  a  question  of  order,  and  I  have  now 
called  for  an  appeal  from  the  decision,  and  ask  for  a  vote  on  the 
appeal. 

The  President — Gentlemen,  you  have  heard  the  appeal;  what  is 
your   pleasure? 

E.  E.  Hart,  of  Iowa— Mr.  Chairman.  I  am  certain  that  no 
member  of  the  Association  would  knowingly  be  guilty  of  any  dis- 
respect toward  the  Chairman  of  the  Association.  I  am  equally 
certain  that  at  this  moment  the  Chairman  is  in  error,  perhaps 
because  he  has  not  had  an  opportunity  to  consider  this  question 
and  that  it  would  be  offered  in  this  Convention.  I  respectfully 
submit  that  in  the  constitutional  provision  read  by  Mr.  Royse. 
of  Indiana,  that  there  is  not  one  line,  there  is  not  one  word,  or 
a  shadow  or  suggestion  of  a  word  that  would  confirm  the  mis- 
understanding upon  which  the  Chairman  has  based  his  ruling. 
It  is  my  understanding,  according  to  that  provision,  that  every 
amendment  proposed  in  this  Association  must  first  be  submitted 
to  the  Executive  Council,  but  to  say  that  in  a  matter  of  such 
radical    importance    as    the    change    of    a    fundamental    law    of    this 
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Association  the  Association  has  no  other  liberty  but  to  accept  or 
to  reject  it,  is  to  draw  from  that  constitutional  provision  an 
inference  so  weak  as  to  be  innocent,  and  to  reflect  most  unfavor- 
ably upon  this  body  of  men,  whom,  I  take  it,  is  the  most  repre- 
sentative body  of  men   in  the  United  States  today.     (Applause.) 

Is  it  possible  that  the  Executive  Council  of  this  Association  may 
mold  the  bullets  and  we  have  nothing  to  do  but  fire  them  or  not 
fire  them?  We  cannot  say  whether  we  like  the  calibre  or  not; 
we  cannot  say  whether  we  should  use  smokeless  powder  or  some 
other  powder.  Is  there  any  man  here  who  has  ever  sat  for  five 
minutes  in  a  deliberative  body,  that  has  known  a  proposition,  sub- 
mitted for  deliberation  worthy  of  deliberating  men,  and  then  that 
that  body  is  calmly  forbidden  to  deliberate,  and  to  give  the  result 
of  its  deliberations?  That  would  be  as  absurd  as  to  try  to  bale  out 
the    Atlantic    Ocean    with    a   thimble. 

With  great  resepect  for  the  Chairman,  I  second  the  motion  of 
the  gentleman  from  Indiana,  and  I  think,  with  proper  regard  for 
the  decision  of  the  Chairman,  now,  henceforth  and  forever,  that 
his   inconsiderate   ruling   should   be    overruled. 

The  President — Gentlemen,  there  is  no  question  in  the  minds  of 
every  delegate  here  but  what  the  Chair  is  here  to  carry  out  your 
wishes,  and  while  the  Chair  believes  that  there  is  a  basis  for  his 
ruling,  it  does  not  appear  to  me  to  meet  with  the  pleasure  of  this 
body,   and,   consequently,    I    withdraw   it.     (Applause.) 

Edwin  Chamberlain,  of  Texas — I  just  want  to  say  to  you,  gentle- 
men, that  there  is  one  idea  I  want  you  to  carry  out  in  voting 
on  this  in  reference  to  the  recommendations  from  the  Executive 
Council.  If  they  have  made  that  membership  the  basis  of  100 
for  the  purpose  of  having  every  State  in  this  Association  have  100 
members,  members  of  the  American  Bankers'  Association,  and  in 
that  way  have  an  incentive  to  increase  the  membership  of  this 
Association,  as  the  State  Associations  have,  all  right.  Now,  we 
have  in  Texas  900  bankers,  members  of  our  State  Association,  and 
still  our  membership  in  the  American  Bankers'  Association  is  only 
240.  I  believe  that  in  the  United  States  that  there  is  not  a  State, 
with  few  exceptions,  that  cannot  have  100  members,  or  more  than 
that,  in  this  Association.  Now,  Mr.  Hamilton's  amendment  car- 
ried  it   to   97. 

Now,  gentlemen,  it  is  for  you  to  consider  whether  this  Council 
shall   have  that  large   membership,  or  be  restricted. 

Now,  there  is  another  point  that  the  question  has  brought  up 
here;  with  reference  to  politics.  The  amendment  proposed  by  the 
Executive  Council  carries  that  politics  back  to  the  State  Associa- 
tion ;  removes  it  from  this  Association.  As  I  understand,  one 
State — a  very  large  one — entitled  to  a  representation  here  in  the 
Executive  Council;  they  had  two  candidates,  and  they  were  unable 
themselves  yesterday  to  decide  which  of  those  candidates  they 
could  present.  Now,  gentlemen,  that  carries  us  all  back,  and 
when  we  come  here  we  come  eliminating  the  politics;  we  have  had 
all   that   at    home. 

I.  H.  C.  Royse,  of  Indiana — Now,  Mr.  Chairman,  I  wish  to 
lenew  my  amendment.  The  appeal  has  been  withdrawn;  the  Chair- 
man has  changed  his  ruling  admitting  amendments,  and  now  I 
wish  to — (Laughter) — offer  my  amendment  to  amend  the  tenth  line 
of  the  Committee's  report  by  striking  out  the  word  "two"  and 
inserting  the  word  "one,"  so  that  it  will  read,  "And  an  additional 
member  of  said  Council  for  each  one  hundred  members  of  the  Amer- 
ican   Bankers'   Association,   in   such   Strifes  and  Territories,"   etc. 

The  President — Any  one  second  that? 

E.  J.  Buck,  of  Mobile,  Ala. — May  I  ask  the  gentleman  who 
made  that  motion  how  many  members  of  the  Executive  Council 
that  would   give? 

The  President — That  question  is  out  of  order  now,  as  the  amend- 
ment has  not  been   seconded. 

Sol  Wexler,  of  New  Orleans.  La.-  Mr.  Chairman,  I  would  like 
to  offer  an  amendment  which  I  think  will  meet  with  the  general 
approval  of  all  the  members  present  in  giving  to  the  Executive 
Council  a  sufficiently  large  representation  without  giving  it  a 
number  that  would   be   unwieldy. 

I   therefore   offer   the  following  amendment: 

That   the   Hamilton    amendment    be   changed    to   this    extent: 

The  Executive  Council  shall  consist  of  one  member  for  each  200 
mi  mbers  or  fractional  part  thereof,  members  of  the  American 
Bankers'  Association  in  any  State.  The  membership  of  t he  Ex- 
ecutive Council  to  he  divided  into  three  sections  as  nearly  as  pos- 
sible, one-third  of  whom  shall  be  elected  annually.  In  addition 
there  shall  be  elected  three  member';  of  the  Executive  Council,  di- 
vided into  three  classes,  representing  the  Trust  Comnany  Section; 
three  members  renresenting  the  Savings  Bank  Section  and  some 
additional  representation  be  given  to  a  Clearing  House  Section,  or 
to  such   other   Bection    as   may   be   hereafter  created. 

In  other  words,  this  is  the  Hamilton  amendment  exactly,  striking 
out  the  fifteen  members  who  conic  on  (mm  the  Nominating  Committee, 
which,  in  my  opinion,  are  superfluous  entirely  if  we  have  a  general 
State  representation  in  accordance  with  the  amendment  'if  Mr 
Hamilton. 

The   President— Is   Mr.    Wcxler's    amendment   seconded? 

1.   II.   Ingwersen.  of  Cedar  Rapids,    la  —I  second   h. 

J.    B.    Finley,   r . f   Pittsburgh,    Pa.— The  Committee  considered   this 

tion   very   carefully   and   it   was   suggested — T    suggested     thai    the 

first    number    be    made    fifty,    and    we    discussed    that    for    IOm<     time. 

but   finally  concluded  to  make  it   100.     This  question   is  ■  question 

more   particularly   as   to   the   number    nf    your    Executive    Committer 
If    you    give    eacfa    State    representation    you    make    your    Comm 
so  large  that   it  creates  a  very  much  larger  charge   upon  the   Associa- 
tion,   for   the    holding  of   Committee   meetings,   and    not   onlv   that,   but 
makes    your   Committee   less   efficient,    because    of   its    number.      You 


all  know,  to  get  an  effective  working  committee  you  want  it  as 
small  as  possible.  If  you  would  reduce  this  Executive  Council  to 
ten  or  fifteen  men,  you  would  have  a  better  working  committee 
than  the  one  recommended  by  either  one  of  the  amendments,  and 
if  there  is  one  thing  that  a  bankers'  association  ought  to  represent 
it  is  business  principles,  and  we  are  trying  to  get  away  from  that 
just  as  far  as  possible  and  have  been  drifting  away  from  year  to 
year. 

Now,  let  us  call  a  halt;  let  us  determine  to  make  this  within  rea- 
son. The  first  object  was  to  make  a  State  representation  here.  This 
is  carried  out.  If  it  is  the  wish  of  the  Convention  to  have  a  State 
representation  you  can  do  better  by  the  report  of  the  Committee 
than  the  other,  because  it  is  not  so  large  and  they  have  an  incentive 
to  increase  the  number  of  the  members  of  the  State  in  this  organ- 
ization. But  if  you  give  one  for  any  part  of  100,  what  do  you  do? 
Do  you  propose  to  have  one  from  Alaska?  Do  you  expect  to  have 
one  from  Cuba,  for  four  members  to  this  Association?  Do  you 
expect  to  have  one  from  Porto  Rico,  with  two  members  of  this 
Association?  Do  you  want  one  from  Canada  for  five  members  of 
this  Association?  or  do  you  want,  under  Mr.  Hamilton's  amend- 
ment—which I  am  glad  was  brought  into  this  discussion,  because 
this  is  the  only  fair  way  to  do  it;  they  are  both  before  this  body, 
and  unless  we  discuss  them  both  we  cannot  reach  the  merits  of 
either.  Now,  under  that,  if  it  was  passed,  and  under  his  ruling, 
or  his  ruling  in  St.  Louis,  that  no  amendments  can  be  made,  what 
would  be  the  result?  The  District  of  Columbia  could  have  no 
representation  at  all,  because  it  says  "States,"  and  the  District  of 
Columbia  is  not  a  State,  and  a  delegate  from  Arizona  could  come 
and  vote,  but  he  could  not  get  on  this  Executive  Council,  because 
he  would  not  be  eligible,  and  you  don't  want  that. 

Now,  the  very  ruling  that  was  carried  out  in  St.  Louis,  and  was 
no  doubt  the  ground  upon  which  the  ruling  was  made  here  today, 
would  disfranchise  those  men.  Now,  we  do  not  want  to  do  any- 
thing of  that  kind.  If  you  want  plain,  simple  State  representation, 
let  us  have  State  representation,  and  have  one  member  of  this 
Executive  Council  from  each  State  and  be  done  with  it,  and  don't 
have  any  more  if  they  have  4,000  members.  (Applause.)  That  is  the 
way  to  do,  and  it  would  make  a  better  organization,  and  you  could 
not  get  over  forty-six  on  your  Council,  and  then  you  would  have  a 
better  Council.  And  I,  coming  from  a  State  that  has  the  second 
largest  membership  in  the  organization — over  700 — would  be  per- 
fectly satisfied  with  it  if  you  make  it  that  way,  but  don't  let  us  try 
to  create  places  for  men;  don't  let  us  try  to  create  an  opportunity 
for  junketing  at  these  meetings,  and  that  is  what  we  are' trying  to 
do,  or  what  we  are  doing  when  we  increase  these  numbers.  Now, 
let  us  get  down  to  business.  If  we  put  these  men  here,  one  for  100, 
we  have,  as  they  tell  us,  some  sixty  members.  There  is  not  a  man 
in  this  Convention,  not  one,  I  don't  care  how  badly  he  wants  them, 
I  don't  care  how  badly  he  wants  somebody  to  pay  his  expenses 
to  one  of  these  junketing  affairs — if  there  is  such  a  man  here,  he 
would  say  that  that  is  a  large  enough  body;  he  cannot  help  but  say 
it,  and  it  is  not  because  we  need  more  men — it  is  because  we  need 
more  places.  We  all  want  to  be  major-generals  and  have  no  pri- 
vates. Now,  we  cannot  do  it,  or  we  had  better  resolve  ourselves 
into   a   body   of  officers. 

Now,  let  us,  try  to  get  down  to  what  is  best  to  be  done;  if  we 
want  a  good,  effective  organization,  let  us  make  it  as  small  as  we 
can.  Now,  if  it  is  necessary  to  adopt  this  recommendation  here  of 
one  for  each  100  in  the  State,  and  one  for  each  additional  200.  that 
makes  sixty-five. 

Now,  I  want  to  say  one  word  on  "politics,"  and  then  I  am 
through.  The  gentleman  from  Illinois,  who  offered  the  other 
amendments,  says  that  he  eliminates  politics,  or,  rather,  that  the  re- 
port of  the  Committee  does  not  eliminate  politics,  but  only  increases 
the  opportunity.  Now,  does  it?  Now,  if  we  take  out  all  the  elec- 
tion of  the  members  of  the  Council  from  this  body,  except  five  or 
six  or  ten,  as  he  says,  do  we  increase  the  politics;  or  if  we  remove 
forty  or  fifty  men,  does  that  increase  the  politics?  If  we  have 
fewer  of  them,  does  that  increase  the  politics?  If  you  take  every 
question  out  from  every  State,  does  that  increase  the  politics  of  it? 
I  never  saw  a  subtraction  that  multiplied.  (Laughter.)  It  does  not  do 
it,  and  you  cannot  do  it,  and  you  cannot  take  60  from  70  and  increase 
the  number,  and  when  you  reduce  the  number  you  reduce  the  politics 
We  have  got  these  Sections  in  here.  What  reason  is  there  for 
having  representation  on  the  Executive  Council  for  Sections?  They 
are  all  this  body:  we  are  all  one  set  of  men;  we  are  all  members 
of  the  American  Hankers'  Association,  and  if  you  do  not  want  me 
on  your  Council,  put  somebody  else  on  the  Council;  try  to  pick 
tliosi  f,,r  the  Council  that  will  do  the  work  and  uiderstand  it.  We 
are  ill  fit  to  do  it,  or  at  least  we  think  so.  I  will  take  the  chances 
ten  r  fifteen  men  on  this  floor,  just  as  quick  one  lot  as 
the  Other;  I  do  UOt  Cflre  whether  they  come  from  million  dollar 
banks  or  from  $50,000  or  $25,000  banks.  I  know  some  of  the  smaller 
that  I  think  have  better  judgment  than  the  larger  oiks 
(Laughtei  )  Do  not  let  us  be  carried  away  with  any  desire  to  get 
on  this  Council)  or  any  desire  to  come  with  one  set  of  people  or 
another  91  t  of  people;  we  arc  all  on.  organisation  here,  and  all 
consider    what    is   best    for    the    Association   or   anything    else. 

'  an        Shaw,    of    Te\  here    wants    to    debate     'lii« 

question,  Mr,  President,  we  might  just  as  well  adjourn  and  call  in 
extra     ession.     I    nunc  the   previous  question. 

The  President — We  will  have  to  vote  upon  the  amendment  <>f  Mr. 
Wexlei  to  the  amendment  offered  by  the  Executive  Council. 

Mi     Wexler-    Th<    Hamiltoi     imendmenl    is   not   before  the   Ho 
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at   i'i<  m  fit,   .hi. I   n  Imenl 

v   il\'-  Committee.     Now.   I  would  ID 
mci  I  "District  "i   Territory"  to  the  word  ".    i  ■  tliat 

any   1'isttut    01    Territory   or  State  may  be   included. 

Mr.  \\  .in     I'-v  « ii  ii  repre- 

■  n    the)   to  I'  •  the  annual  Convention, 

or    selected   by    the    various    Stair    Associatii 

Mr.    Wexlet     That    point    1    admit    has    not    been    considered      1 
should  Ii.im    to  read  further  to  sec  what  language  would  cover  it. 
Mi.  Sullivan— May  1  ask  you  a  question,  Mr.  Wexler? 
Mr.  Wexler — Certainly, 
Mi     Sullivan     Have  d    tin'   amendment    of   the    Executive 

il  thai  is  now  undi  i  tn.n? 

Mi     Wexler — I    have,   but    it    is    not    necessary    to    refer    to    that. 

is  an  amendment  to  ih  int. 

Mr.    Sullivan — Hut   I   submit,    Mr.    President,    that    Mr.    Wexler    is 

speaking    to    the    amendment    proposed    by    the    Committee    and 

which   is  before   the   House.      In   our   proposed   amendment   we   do  not 

propose   to  elect  in  the   State   Associations,   but  simply  to  nominate. 

This   is   the   body    that   will    elect    after    the    State    delegations   have 

made    their    nominations. 

John  T.  Dismukes  I  iisc  to  the  point  of  order  that  the  ques- 
tion before  us  is  the  amendment  to  the  constitution  proposed  by  the 
Committee  appointed  by  the  Executive  Council  at  Hot  Springs.  The 
amendment  that  the  gentleman  from  Louisiana  is  discussing  is  the 
one   proposed  by   Mr.    Hamilton. 

Mi.  Wexler — I  beg  your  pardon,  sir.  Both  amendments  are  be- 
fore  the   House,   and  my  amendment  applies  to  each   of  them. 

J.  I!.  I-'inley,  of  Pennsylvania — I  would  like  to  understand  how 
your  amendment  is  going  to  be  added  on,  Mr.  Wexler?  You  must 
strike   out   something.      What   is   it   that   you    will    strike    out? 

Mr.  Wexler — That  is  hardly  a  fair  question.  I  do  not  think  you 
should   deal    in   technicalities. 

Mr.  Watt — Mr.  President,  I  think  I  can  elucidate  the  situa- 
tion  ■ 

Mr.  Wexler — I  claim  the  floor,  Mr.  President;  I  have  not  yielded 
the   floor. 

The    President — You    may   continue. 

Mr.  Berryman — The  question  is  on  the  amendment  recommended 
by  the  Executive  Council,  and  the  gentleman  from  Louisiana  is 
speaking  on  something  entirely  different.  If  he  has  an  amendment 
to  the  Hamilton  resolution  and  wants  to  get  it  before  the  House 
then  I  submit  it  should  come  up  as  a  substitute. 

Mr.  Watt — Notwithstanding  the  fact  that  I  agree  with  the  gen- 
tleman who  has  just  spoken,  I  feel  that  in  a  body  like  this  none  of 
us  desire  to  take  advantage  of  technicalities.  The  thing  we  desire 
to  do  is  to  expeditiously  settle  this  question.  While  I  believe  that 
Mr.  Wexler  is  entirely  out  of  order  because  it  practically  changes 
the  subject  matter,  yet  I  think  we  will  arrive  at  a  satisfactory  con- 
clusion of  this  matter,  and  do  it  expeditiously,  if  we  allow  Mr.  Wex- 
ler to  offer  his  amendment,  and  then,  on  a  motion  to  table  it,  we 
will    have    eliminated    a   very   important   part   of   this    discussion. 

Mr.  Berryman — I  rise  to  a  point  of  order  again.  If  the  gentle- 
man has  an  amendment  in  the  nature  of  a  substitute  to  present  let 
him  write  it  out  in  regular  form  so  that  it  may  be  read  and  so 
that  we  can  all  understand  it. 

Mr.  Wexler — My  amendment  has  been  offered  and  it  has  been 
seconded,  and  I  am  now  speaking  to  the  merits  of  the  question  be- 
fore the  House.  The  important  point  in  this  matter  is:  How  many 
delegates  shall  be  elected  to  the  Executive  Council,  and  how  shall 
they  be  elected?  That  is  everything  there  is  in  the  proposal. 
Now,  I  have  offered  an  amendment  that  each  District,  Territory  and 
State  shall  have  one  member  for  each  too  members  of  the  Associa- 
tion and  one  additional  member  of  the  Executive  Council  for  every 
additional  200  members  of  die  Association.  That  is  the  motion  as 
far  as  the  number  of  members  is  concerned.  Now,  as  to  how 
they  shall  be  elected:  It  is  proposed  in  this  amendment  that  they 
shall  be  nominated  by  the  State  organizations  and  elected  here. 
That  would  mean  that  this  organization  would  not  turn  down  the 
nominations  or  they  would  not  be  eligible  to  membership.  Con- 
sequently, it  cannot  be  the  method  of  electing  them.  We 
want  to  get  at  this  in  the  right  way.  We  want  to  get  as  many 
people  at  these  meetings  every  year  as  possible,  we  want  a  large 
attendance;  we  want  a  little  excitement,  we  want  a  little  zest.  If 
we  come  here  with  no  different  opinions  we  will  have  nothing  to 
deliberate  upon.  Now,  we  have  not  in  our  State  organizations — 
particularly  in  the  South  and  ,'n  the  West,  where  there  are  many 
small  banks — a  very  large  membership  in  this  Association,  and  we 
do  not  wish  to  permit  them  to  send  up  here  nominations  of  men 
for  your  ratification  who  are  not  members  of  the  American  Bank- 
ers' Association.  My  amendment  includes  the  election  of  delegates 
by  the  State  organizations  present  here  at  the  time  of  the  meeting. 
That  is  all  there  is  in  the  amendment  that  I  have  offered. 

Mr.  Yates — Is  not  the  gentleman  from  Louisiana  mistaken  when 
he  says  that  men  who  are  not  members  of  the  American  Bankers' 
Association  vote  in  the  State  organizations  I'm  members  of  the 
Executive  Council  of  this  Association? 

Mr.  Watt — He   is  mistaken  about  that. 

Mr.  Yates — I  think  you  will  find  that  only  members  of  the  Amer- 
ican Bankers'  Association  have  a  right  to  vote  for  those  nomine)  B. 
Mr.   Hamilton  made  the  same  error  in  his  remarks,   too. 

Mr.  Watt — It  seems  to  me,  gentlemen,  that  the  meat  of  this 
whole  matter  is  the   method  ot   selecting  the   members   of   the    Execu 


tive   '  ouncil,    and    I    think    are   arc    unduly 

i|uite  an  immaterial  point,  namely,  the  size  of  ti  ..  .  and  wr 

upon    another    immaterial    point,    1 
on  shall   take   1 
Now,  to  me   that   the   matrrisl   point   in   tins  div 

is    the    method    ol    electing    that    (  ouncil.       It    occuis    to    mc    that    if 
it    1-  wait    a    yiar    to    again    adopt    anotl.-  -ncnt 

to   the   Constitution    piovidmg   that   tvery   Stale    shall   have   a   member 
"i    t  ■  r    they    have    [O 

this  body  tan  well  afford  to  wait,  but  the  vital  thing  now  is  the 
method  of  selecting  your  Executive  Council.  Now,  1  submit  these 
propositions.  Just,  that  the  nominations  foi  >  our  I 
1  ouncil  by  the  State-  Associations  will  come  nearer  removing  poll 
tics  from  this  Convention  than  any  other  one  action  that  the 
Convention  could  take.  (Applause.;  My  friend  from  Louisiana 
says  he  wants  some  politics,  some  zest  in  the  Convention.  Well, 
so  do  I.  When  I  am  sitting  down  to  dinner  I  want  some  salt 
on  the  table,  but  I  draw  the  line- and  it  seems  to  me  that  it  is 
high  time  that  this  Association  should  draw  the  line  against  poli- 
tics, and  see  to  it  that  politics  are  eliminated  from  our  delibera- 
tions. (Applause.)  Secondly,  under  this  amendment  the-  member- 
ship of  the  American  Bankers'  Association  will  be  increased. 
Third — and  this  goes  hand  in  hand  with  the  other  proposition — 
it  will  serve  to  increase  the  membership  in  every  State  organiza- 
tion. We  are  not  here  to  advance  the  political  interests  of  any 
man;  we  are  not  here  for  the  purpose  of  putting  one  man  on  the 
Executive  Council,  or  two  men,  or  a  dozen  men.  We  are  here, 
first,  for  the  advancement  of  the  interests  of  the  American  Bank- 
ers' Association  (applause)  and  this  Association  being  composed 
largely  of  men  who  are  vitally  interested  in  your  State  Associa- 
tions, I  say  that  when  you  find  a  proposition  that  will  practically 
eliminate  politics  you  will  have  achieved  something  worth  while, 
and  I  might  say  that  so  long  as  old  Adam  exists,  Mr.  Wexler 
to  the  contrary  notwithstanding,  we  will  find  enough  things  upon 
which  we  can  differ  to  make  it  exceedingly  interesting  in  a  crowd 
of  this  size.  (Laughter  and  applause.)  Whenever  you  find  a  propo- 
sition that  will  benefit  the  American  Bankers'  Association,  and 
at  the  same  time  assist  the  State  Associations  in  enlarging  their 
membership,   you  will  have  solved  a  vexed  problem. 

Now,  about  the  appointment  of  this  committee.  This  committee 
is  a  committee  composed  of  the  general  membership  of  the  Asso- 
ciation. It  so  happens  that  there  are  members  of  the  Executive 
Council  upon  it,  but  there  are  other  men  on  it  who  are  not 
members  of  the  Executive  Council.  When  the  committee  came  to 
consider  the  subject,  they  found  there  were  varying  views  enter- 
tained, and  this  proposed  amendment  aims  to  reconcile  the  extreme 
views   in   this   body,   and   I    submit   that   it   practically   does   so. 

Take  the  method  of  selection.  In  increasing  the  American  Bank- 
ers' Association  what  would  be  the  tendency?  It  provides  that  at 
the  State  Association  those  men  who  are  members  of  the  Amer- 
ican Bankers'  Association  shall  meet  and  select  the  men  to  repre- 
sent that  State  Association  on  this  Executive  Council.  We  all 
know  that  the  highest  honor  in  the  gift  of  any  State  Association 
is  the  selection  of  a  member  of  the  Executive  Council  of  the  A.  B.  A. 
I  believe  there  is  not  a  man  within  the  sound  of  my  voice  who 
would  not  esteem  that  a  higher  honor  than  being  the  President  of 
a  State  Association.  That  being  true,  let  me  give  my  own  State 
of  Tennessee  as  an  illustration.  We  have  310  members  of  the 
State  Association,  and  no  of  them  are  members  of  the  American 
Hankers'  Association.  What  would  be  the  result  at  our  annual 
meeting — that  is,  what  would  be  the  matter  considered  of  the 
highest  interest?  It  would  be  the  selecting  of  a  man  to  represent 
the  State  on  the  Executive  Council  of  the  A.  B.  A.  The  result 
would  be,  when  those  no  men  went  apart  to  select  that  repre- 
sentative, there  would  be  210  other  men  standing  aside.  Why  ? 
Because  they  had  not  allied  themselves  with  the  American  Bank- 
ers' Association.  Is  there  any  man  here  who  will  not  admit  that 
one  or  two  or  a  dozen  or  the  entire  body  would  soon  drift  where 
they  could  have  a  voice  in  that  selection  which  confers  the  highest 
honor  within   their  gift? 

Let  us  take  the  method  proposed  by  Mr.  Hamilton.  What  would 
be  the  result  there?  Instead  of  eliminating  politics  it  would 
increase  them.  Instead  of  increasing  the  efficiency  of  your  Council 
and  the  personnel  of  the  members  to  the  highest  standard,  as 
would  be  the  result  under  State  selection,  the  State's  best  known 
men.  the  most  capable  bankers,  the  men  who  would  best  advance 
the  interests  of  the  bankers  of  America,  what  would  be  the  result 
under  the  Hamilton  proposed  amendment?  Using  an  extreme 
illustration:  Suppose  the  Convention  of  this  Association  was  held 
in  Seattle,  in  the  State  of  Washington.  I  should  like  to  see  the 
Convention  go  there,  for  T  would  like  to  visit  that  wonderful 
section  of  our  country  Now,  if  the  Convention  was  held  in  a 
remote  part  of  the  United  States,  Elorida.  South  Carolina,  Ten- 
nessee, and  perhaps  Maine  and  Vermont  would  not  send  a  repre- 
sentative delegation  so  far.  We  have  all  attended  conventions 
where  it  was  difficult  to  get  one  delegate  to  answer  to  his  name. 
We  have  known  in  the  past  where  it  was  difficult  to  get  informa- 
tion that  would  enable  any  one  to  select  a  nominee  for  Vice- 
President  from  a  State.  I  have  known  of  a  case  where  we  had  to 
consult  a  bankers'  directory  for  the  purpose  of  designating  some 
man  to  represent  some  State  or  Territory  that  did  not  send  a 
delegate  to  the  Convention.  Now.  that  being  the  case,  would  it 
not  be  true  that  at  a  convention  held  in  a  remote  part  of  the 
country,    some    man    having   his   eye   upon    that   position   would    wend 
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his  way  there  for  the  purpose  of  becoming  a  member  of  this  body? 
Would  it  not  be  true  that  he  would  say  to  one  or  two  or  several 
of  his  fellows,  "Let  us  go  to  Seattle,"  and  they  would  go  there, 
and,  under  this  resolution  of  Mr.  Hamilton,  that  man  would  get 
upon  the  Executive  Council,  and  he  might  be  a  man  who  would 
■not  be  a  representative  banker  of  his  State  at  all,  and  he  would 
not  be  the  choice  of  the  majority  of  the  bankers  of  his  State.  So 
I  say  it  would  not  only  increase  the  politics  of  the  Convention  if 
"we  were  to  adopt  the  Hamilton  amendment,  but  it  would  decrease 
the  standard  of  the   Executive   Council. 

Gentlemen,  I  appeal  to  you  to  support  the  amendment  offered 
by  the  committee  as  it  stands  without  change,  and  if,  after  one 
year's  trial,  change  should  seem  advisable,  why  then  we  can  con- 
sider it   and  if  necessary  change  the  Constitution  again. 

And,  in  conclusion,  Mr.  President,  I  move  that  the  amendment, 
or  substitute,  or  whatever  it  may  be  called,  offered  by  Mr.  Wexler, 
De   laid   on   the  table. 

The  motion  was  seconded  and  carried  and  the  amendment  of- 
fered by   Mr.    Sol.   Wexler,   of   Louisiana,   was  laid   on   the  table. 

The  President— The  question  is  now  on  the  adoption  of  the  pro- 
posed amendment  to  the  Constitution  as  recommended  by  the  com- 
mittee.    All   in   favor  of  its  adoption  will  say  aye;   opposed,  no. 

Adopted. 

Mr.  Royse — Mr.  President,  does  not  the  constitution  require  a 
two-thirds  vote? 

The  President — Yes,  sir;  and  the  Chair  rules  that  the  amendment 
offered  by  the  Committee  has  been  adopted  by  more  than  a  two- 
thirds   vote. 

Gentlemen,  the  next  item  of  business  on  our  programme  is  the 
Report  of  the  Currency  Commission  by  the  Chairman,  Hon.  A.  B. 
Hepburn,    of    New    York. 

ACTION   ON   THE   CURRENCY   QUESTION. 

A.  R.  Hepburn,  of  New  York — Mr.  President  and  Gentlemen — 1 
hold  in  my  hand  a  report  which  I  am  directed  by  the  Currency  Com- 
mission created  by  you  last  year  to  submit  at  this  time.  It  has  been 
-printed  and  circulated  among  the  members  of  this  Convention,  and 
I  therefore  assume  that  you  are  all  familiar  with  its  contents.  For 
that  reason  I  will  not  take  up  the  time  to  read  it  in  extenso.  The 
■central  idea  and  characteristic  feature  of  the  report  is  the  recom- 
mendation of  what  is  popularly  known  as  Credit  Currency.  This 
was  not  adopted  by  Congress  in  the  form  of  legislation,  but  it  is 
quite  within  the  facts  to  state  that  the  action  of  your  Convention  of 
last  year  and  the  labors  of  your  commission  before  the  committees 
of  Congress  last  year  did  result  in  the  passage  of  what  is  known  as 
the  AMrich  law — a  law  that  possesses  many  good  and  wholesome 
•features. 

With  this  statement  I  file  with  your  Secretary  this  report;  and, 
with  this  formal  filing  of  the  report,  terminates  the  labors  of  your 
■Commission. 

The  gentlemen  who  prepared  the  programme  for  to-day's  meeting 
provided  a  discussion  of  the  report  of  the  Currency  Commission 
and  of  the  currency  to  follow  at  this  time,  and  I  have  been  asked 
to  open  this  discussion,  which,  with  your  kind  indulgence,  I  will 
very  briefly   do. 

[The  report  of  the  Currency  Commission  will  be  found  on  page 
-92   and   Mr.   Hepburn's   address   on  page   83. J 

William  C.  Cornwell,  of  New  York  City — I  move  that  the  re- 
port of  the  Currency  Commission  be  received  and  placed  on  file. 

W.  A.  Blair — I  think  this  is  a  very  interesting  and  a  very  vital 
report;  and  I  would  like  to  add  to  the  motion  that  has  been  made 
•that  the  Commission  be  continued  to  further  prosecute  its  labors, 
and  that  the  thanks  of  the  Association  be  tendered  to  them  for  the 
great   work   they   have   done. 

Mr.  Cornwell — I  take  very  great  pleasure  in  accepting  the  sug- 
gestion made   and  will   incorporate  it  in  my  motion. 

Mr.    Blair — Then,   sir,    ]    second    it. 

The  President — Gentlemen,  you  have  heard  the  motion.  Are  yon 
ready  for  the  question? 

Mr.  Yates — Before  the  question  is  put  on  the  motion,  Mr. 
President,  I  think  an  opportunity  should  be  afforded  to  those  who 
•do   not    agree   with    it   to    express    their    views. 

The   President — Certainly,  sir. 

Mr.  Yates-'-Somc  of  us  have  very  pronounced  views  upon  this 
question  which,  if  it  is  proposed  to  continue  the  Commission  for 
the  purpose  of  asking  Congress  to  adopt  its  report,  we  should  ha\c 
an  opportunity  to  express.  Personally  I  have  no  objection  to  the 
motion,  except  to  that  part  of  it  which  seems  to  recommend  the 
adoption  of  the  work  of  the  Commission  and  its  recommendati  >n 
to  Congress. 

Robert  J.  Lowry,  of  Atlanta,  Ga. — I  think  th<  report  should  be 
adopted  and  sent  to  Congress  as  the  sense  of  the  Vmerican  Bank- 
en'  Association  upon  this  subject.  (  Vpplause.)  F01  ten  years 
we  have  been  trying  to  do  something.  Now,  let  us  do  something. 
Do  not  let  us  put  it  off  any  longer.  My  friend  Yates  has  decided 
views  on  this  subject,  as  I  know,  and,  while  I  have  great  r< 
for  him  and  for  bis  views,  I  have  great  respect  for  the-  views  of 
other  people;  I  find  now  that  I  haven't  very  much  respect  for  my 
own  views  in  the  past  on  this  question,  but  that  is  aside.  (Laugh- 
ter.) Now,  let  us  adopt  this  repofl  at  the  sense  of  the  American 
Bankers'  Association. 

William  C.  Cornwell,  oi  New  York  City  Let  us  continue  t hi". 
Commission,  by  all  means;  give  them  the  power  to  add  to  their 
number   if  necessary,   and    to   include    some   of   the   gentlemen   who   are 


radically  opposed  to  their  report  now,  bring  them  in,  and  I  am  sure 
that  the  wisdom  of  their  combined  intellects  and  the  study  of  the 
question   in   deliberate   conference  will   produce   valuable   results. 

I  accepted  the  suggestion  of  the  gentleman  from  North  Carolina, 
Mr.  Blair,  that  the  Commission  be  continued,  with  authority  to  add 
to  their  number  if  they  deemed  it  advisable.  So  that  the  motion 
before  the  house,  I  submit,  stands  in  this  way:  That  the  Commis- 
sion be  continued,  with  power  to  add  to  its  number  and  to  prose- 
cute the   work  of   currency   reform. 

Mr.  Yates — I  would  not  have  the  slightest  objection  to  the  mo- 
tion if  it  did  not  carry  with  it  the  proposition  that  this  report  shall 
be  presented  to  Congress  as  the  expression  of  opinion  of  the  Ameri- 
can Bankers'  Association.  It  may  be  that  I  stand  here  single- 
handed  and  alone  to  raise  my  voice  in  opposition  to  the  labors  of 
this  Commission.  I  have  no  doubt  they  have  labored,  and  I  have 
no  doubt  that  they  have  done  the  work  which  they  were  given  to 
do  well,  and  if  you  are  going  into  this  scheme,  perhaps  the  plan 
they  have  proposed  is  as  good  as  any;  but  it  may  be  that  I  am  an 
old  fogy  representative  of  the  banking  fraternity,  still  I  assert  that 
if  Congress  is  asked  to  pass  this  measure,  before  two  years  have 
gone  by  you  gentlemen  will  say  that  I  was  right.  I  tell  you,  gen- 
tlemen, you  are  treading  on  dangerous  ground.  The  proposition 
recommended  by  this  Commission  is  a  revolutionary  one.  For 
fifty  years  we  have  had  no  currency  of  this  kind;  we  discarded  it 
half  a  century  ago,  and  since  then  all  the  currency  we  have  had 
has  been  either  issued  by  the  Government  or  under  the  protection 
of  the  Government.  Our  national  bank  currency  has  not  been  a  bank 
note  currency;  I  admit  that.  It  is  a  Government  currency.  This 
is  not  a  business  question,  but  it  is  a  political  one;  I  want  you  all 
to  remember  that.  We  who  have  been  through  the  contest  of  1896 
do  not  want  to  be  again  put  on  the  defensive;  we  do  not  want  to 
have  the  knotty  problems  rubbed  into  us  again  that  were  rubbed 
into  us  in  1896,  and  whose  dire  consequences  we  only  escaped  by  the 
skin  of  our  teeth.  Gentlemen,  I  solemnly  declare  that  the  ques- 
tion of  asset  money  is  revolutionary.  What  is  money,  what  is  cur- 
rency? The  gentlemen  upon  this  Commission  seem  to  have  con- 
fused the  idea.  They  say  national  bank  notes  are  not  money;  they 
say  the  notes  that  they  propose  to  issue  are  not  money;  they  say  that  a 
currency  note  of  that  kind  is  like  a  check  on  a  deposit  account.  I 
ask  every  man  that  is  here  if  he  does  not  know  that  there  is  a  vast 
difference  between  a  check  which  circulates  only  upon  the  credit 
of  the  man  who  signs  it  or  endorses  it,  and  which  is  expected  to  be 
presented  immediately,  and,  if  not  paid,  protested,  and  a  note  which 
carries  with  it  the  endorsement  of  this  great  country  and  is  to  cir- 
culate until  it  is  worn  out?  That  is  the  kind  of  currency  that  this 
country  demands,  and  that  is  the  only  kind  of  currency  that  we  can 
have.  Now,  the  proposition  is  that  we  must  add  to  this  circulating 
medium  of  ours,  although  we  have  the  largest  volume  of  paper  cur- 
rency or  credit  currency  in  the  world.  If  you  put  together  all  the 
currency  that  we  have  dependent  on  the  gold  supply  for  its  protec- 
tion, we  have  now  $1,600,000,000,  or  $19  per  capita.  Great  Britain  has 
only  $5.32  per  capita,  and  notwithstanding  that  Great  Britain  has 
only  one-fourth  of  the  money  volume  of  the  United  States,  yet  it 
does  more  business  than  we  do  under  our  entire  volume  of  cur- 
rency. That  fact  was  fully  elucidated  by  an  English  writer  not 
long  ago.  Great  Britain  not  only  finances  the  world,  but  it  also 
helps  to  finance  the  United  States.  It  is  claimed  here  that  a  great 
public  interest  is  involved,  and  that  the  great  public  interest  is  the 
interest  of  the  banks.  Gentlemen,  that  is  not  so.  There  is  no 
public  interest  which  demands  this  revolutionary  procedure  of  issu- 
ing notes  based  only  on  the  credit  of  the  bank  issuing  them.  Mr. 
Hepburn  himself  has  just  told  you  that  a  celebrated  French  writer 
stated  only  recently  that  this  draft  upon  the  capital  supply  is  not 
confined  to  the  United  States,  that  it  exists  everywhere.  There- 
fore, what  is  the  proposition  before  us?  It  is  that  because  our 
capital  supply  is  strained  that  we  shall  add  to  it  note  guarantees  by 
the  people  of  the  United  States.  Gentlemen,  currency  is  money. 
Every  dollar  that  is  circulated  among  the  people  is  money.  Money 
is  capital.  All  capital  is  not  money,  but  all  money  is  capital.  If 
you  ask  the  Congress  of  the  United  States  to  give  you  the  power — 
to  loan  you  capital  at  a  small  rate  of  interest — what  do  you  think 
the  people  of  the  country  are  going  to  do  with  that  proposition? 
Will  they  not  regard  it  as  a  matter  in  which  you  are  asking  a 
special  privilege  for  yourselves  as  a  class?  Unqucstion.ibU  so. 
Gentlemen,  the  strain  that  exists  at  times  in  New  York  is  not  from 
lack  of  currency.  I  hazard  the  statement  that  careful  examination 
will  show  that  no  currency  goes  out  from  New  York.  The  currency 
stringency  which  prevails  in  New,  York  is  not  from  any  real  cur 
rency  stringency.  It  is  from  a  strain  upon  capital;  it  is  because 
after  a  bank  has  loaned  all  its  own  capital  and  all  its  depositors' 
capital  it  wants  to  be  permitted  to  issue  notes  guaranteed  by  the 
people  of  the  United  States.  This  French  writer,  the  same  to 
whom  Mr.  Hepburn  has  referred,  lias  stated  that  the  capital  de- 
mands in  the  United  Stales  for  the  next  year  would  amount  to 
$2,500  and   that   our   Income   to    meet   it    was  not   more  than  a 

third  of  that  sum,  and  be  showed  that  it  would  be  utterly  impossi- 
ble f"i  the  United  Slates  to  meet  the  capital  demand,  When  our 
capital  is  strained  in  this  way  are  we  to  be  permitted  to  draw  upon 
the  country  in  order  to  meet  that  demand?  No,  gentlemen.  What 
we  need  is  reform  in  our  financial  methods,  If  banks  will  put  so 
much  money  out  in  these  times  nf  the  year  so  that  tin  >  do  nol  hav< 
it  in  their  vaults  they  must  expect  such  strain.  They  should  learn 
not  to  do  that.  Another  thing  is.  we  ought  to  utilize  our  reserves. 
We   do   not   do  it.     We   have   the   mosi    inelastic   Mslnn   of  any   reserve 

system,     Counting   what  ii.inks   have  on    the   citj    re 
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<  l,  $30,000,000  is  be   locked   up,      I  ulize  those 

reserves      '  ■<  ;   up  ioou    Khemc   l>y   which   a  portion  of   this  cash   re- 
serve  .  .id    !..    utilised.      Do   dial,   and   do   nol    I 

guaranteed  b  tie  of  the 

i  nitcd  States.     I  '<n  you,  gentlemen,  the  people  won't  stand,  for  u. 

Robert    J     Lowry,   ol    Atlanta,    (.a.     I    call   (or   the   question,    Mr. 
long    enough    considering    this    matter, 
and    now    «i    have    gol    a    uport    that    says   something.      Let    us   act 
upon   it;    let   us  do  something. 

A.  J.  Frame,  of  Waukesha,  Wis.  Mr.  President,  before  the  ques- 
tion   is   put    1    dcsiic   to   make   a  few   remarks 

A.  W.  Johnston,  of  Schenectady,  N.  Y.— Mr.  1'residcnt,  I  rise  for 
information.  The  resolutions  offered  arc  entirely  distinct.  One  is 
that  the  commission  be  continued,  and  the  other  is  that  the  report 
be  adopted  as  the  sense  of  this  Association.  Now,  my  question  is, 
should  not   the  question   be  divided? 

The    President— I   do  not  think  so. 

Mr.  Johnston — 1  would  like  to  call  attention  to  one  or  two  points 
that    1    think    are    quite    vital    to   this   subject. 

I  he  President—]  think  you  arc  out  of  order,  sir.  The  Chair  has 
already  recognized  the  gentleman  from  Wisconsin,  and  he  had  the 
floor  when  you  rose  for  information.  The  gentleman  from  Wis- 
consin   may    proceed. 

Mr.  Frame-  Mr.  President,  and  gentlemen  of  the  Convention, 
like  the  gentleman  who  lost  his  wife,  when  the  minister  called 
on  him,  he  said,  "1  have  lived  for  nearly  forty  years  with  my  wife 
and  never  a  cross  word  passed  between  us";  the  minister  said, 
"Mon!  Ye  must  have  had  an  awful  stupid  time!"  (Laughter.)  Or 
like  the  man  said  to  liis  friend  who  was  sympathizing  with  him 
over  the  death  of  his  wife:  "I  don't  need  any  of  your  sympathy; 
1  have  just  gotten  through  a  thirty  years'  war."  (Laughter.)  So 
here  I  say,  we  have  had  thirty-three  years  of  war  for  sound  money, 
and  today  a  proposition  is  presented  to  the  American  people  which, 
to  my  mind,  is  a  return  to  eighteenth  century  fiatism.  I  am 
most  emphatically  opposed  to  it.  I  believe  it  is  wrong  in  every 
way.  I  do  not  believe  that  the  people  of  America  are  willing  to 
say  that  we  want  to  lower  our  standards.  If  this  Association  even 
commits  itself  to  the  plan  Congress  will  not  accept  it.  The  para- 
mount question  is:  Shall  this  great  country,  after  a  campaign  of 
a  third  of  a  century  for  sound  money,  turn  backward  to  eighteenth 
century  fiatism?  Shall  we  again  adopt  what  practically  the  whole 
civilized  world  has  rejected  because  of  calamitous  results?  Shall 
we  indefinitely  postpone  the  day  when  New  York  will  become  the 
world's  financial  centre  by  adopting  branch  banking  or  asset  cur- 
rency in  the  United  States?  The  consensus  of  the  conservative 
opinion   of   this   country   answers   most   emphatically,    No! 

As  ample  proof  of  this  fact,  permit  a  few  short  quotations  from 
a  compilation  of  thousands  of  answers  to  inquiries  made  by  the 
Commercial  National  Bank  of  Chicago  on  the  subject  of  "Currency 
Reform"  and  other  matters.  This  verdict  reads:  "It  will  not  be 
favorable  to  the  further  agitation,  at  least  by  the  Bankers'  Asso- 
ciation, of  the  principle  at  issue — that  of  credit  currency — for  the 
present."  Further:  "It  is  rather  surprising  that  the  returns  indi- 
cate almost  neutrality  of  opinions  as  to  credit  currency,  according 
to  the  plan  of  the  American  Bankers'  Association."  Again: 
"Bankers  in  regions  of  peculiar  stress  or  in  localities  where  the 
habits  of  the  business  community  make  usual  modes  of  relief 
ineffective   are   in   favor  of  credit   currency." 

Are  not  these  questions  conclusive  proof  that  where  actual  capital 
is  deficient  the  banks  are  crying  for  the  asset  currency  or  fictitious 
capital,  but  where  actual  surplus  capital  is  plenty  banks  are  con- 
servative and  indifferent? 

There  is  no  dispute  as  to  the  fact  that  today  the  United  States 
has  a  banking  power  almost  equal  to  the  remainder  of  the  world. 
The  individual  deposits  exceed  $12,000,000,000,  which  represents 
actual,  not  fictitious,  capital.  Our  credit  system  has  grown  to 
colossal  proportions.  As  a  basis  for  this  mighty  structure,  we 
hold  of  the  world's  standard: 

In    gold    coin,    say $1,600,000,000 

In  addition   we  have   in   silver  nearly $700,000,000 

Legal    tender    notes 346.000,000 

National    bank    notes 600,000,000 

Total     soft    money $1,646,000,000 

In  view  of  the  vast  sums  of  non-standard  money  in  the  United 
Slates  and  the  fact  that  we  have  800  millions  of  uncovered  currency, 
which  is  double  that  of  Great  Britain,  France  and  Germany  com- 
bined, shall  we  inject  an  additional  200  to  300  million  dollars  of 
asset  currency  on  top  of  this  vast  supply?  Sound  political  econ- 
omists declare  that  either  increased  speculative  frenzy  would 
inevitably  result  or  gold  would  go  out  of  the  country  under  the 
Gresham  Law.  In  the  face  of  a  tight  money  market  during  the 
past  months  the  Gresham  Law  has  operated  in  the  exportation  of 
over  30  millions  of  gold.  Is  not  this  fact  more  potent  than  pages 
of  logic? 

That  greatest  political  economist,  Adam  Smith,  declared:  "Theory 
of  all  ages  is  for  more  money,"  regardless  of  the  quantity  in  any 
country.  It  seems  a  kind  of  quack  medicine  to  cure  the  Hard-up 
Disease. 

The  A.  B.  A.  plan  boiled  down  and  put  in  cold  type  can  fairly 
be  diagnosed  in  this  way:  Banks,  big  or  little,  in  city  or  country, 
can   indite  a  letter  as   follows: 


Comptroller  of  Currency,   Washington,  L).   C: 

k   25,   50  or    100  thousand  dollars  of  ssm 
rency,    as    we    may    be    entitled;    ■  i    It    as    collateral    b' 

'Ins    bank     and    we    will     ictviin    tin     lur- 
rency    to   you   at   our   pleasure   with   3%   per   annum    ml'- 
Very   lespei  tfully, 


Cashier. 
In  all  fairness,  as  the  redemption   theory   will   not  work,   not  I- 
under   the   branch   banking   system,    how    many   banks,   paying   3   per 
cent,  interest  for  such  currency  issues  in  the  face  of  a  6  per  cent.  10- 
10   per    cent,    interest    rate    for    money,    would    have    kept    out    1 
whole    allowance    lor    the    past    year.     The    objection    sought,    rtlief,. 
would    clearly    be    defeated. 

What  is  the  primary  cause  of  our  trouble''  My  answer  is,  over- 
■peculation.      Sumner's   History   of   American    Curr  "Over- 

nation,  is  speculation  which  outstrips  the  capital  of  the  coun- 
try"; further,  "When  we  lose  our  heads  in  the  intoxication  of  our 
own  achievements,  look  on  the  currency  injections  which  are  only 
fictitious  capital  as  if  they  were  real,  use  them  as  already  earned, 
build  other  expansions  upon  them,  then  W(  bring  a  convulsion  and. 
a  downfall;  some  time  or  other  a  liquidation  must  come  * 
then  credit  breaks  down  and  there  must  be  a  settlement,  a  liquida- 
tion,  a   dividend,    a   new    start." 

In  view  of  the  immense  increase  in  the  world's  production  of 
gold  for  the  past  few  years,  which  doubtless  has  stimulated  the 
activities  and  over-credit  expansion  of  the  whole  commercial  world, 
in  view  of  the  fact  that  a  high  interest  rate  the  world  over  is  the- 
barometric  signal  that  the  great  pyramid  of  credit  has  grown  be- 
yond the  limits  of  prudence;  in  view  of  the  handwriting  upon  the 
wall  as  recorded  by  all  the  standard  authorities  on  political  econ- 
omy, clearly  indicating  parallel  conditions  resulting  disastrously 
whenever  the  cry  for  "more  money"  has  been  answered  by  an  in- 
crease of  fiat  money,  shall  we  blindly  throw  conservatism  to  the 
winds  and  add  fuel  to  the  fire  of  o\  rr  speculation  by  adding  "coined 
credit"  to  our  already  over-expanded,  non  standard  medium  of  ex- 
change? Shall  we  take  another  drink  when  the  intoxicated  patient 
is  overloaded?  No!  Let  us  pour  oil  upon  the  troubled  waters,  put 
the  brakes  on  the  overworked  engine  ,and  slow  down  to  normal  con- 
ditions if  we  would  avoid  panic  and  its  resultant  paralysis.  It  is 
not  expansion  under  normal  conditions  that  we  seek,  but  conserva- 
tive   relief    from    over-speculation. 

Gentlemen,  I  simply  desire  to  record  my  objection,  and  the  ob- 
jection of  the  rich  State  of  Wisconsin,  which  has  been  expressed 
practically  unanimously  (because  the  same  subject  was  brought  up 
there  recently),  against  the  plan  here  proposed.     (Applause.) 

John  Pcrrin.  of  Indiana — Mr.  President,  and  gentlemen,  the  vital 
point  here  is  whether  the  credit  currency  principle  is  sound  or  not. 
If  it  is  sound  with  a  bank  of  $25,000,000,  it  is  sound  with  a  bank  of 
$25,000  capital.  You  know  that  a  small  bank  with  small  liabilities 
is  quite  as  able  to  meet  its  proportionate  liability  as  the  large  bank 
is,  and  1  venture  to  say  that  if  there  is  a  man  here  representing  a 
bank  whose  capital  is  over  $25,000,  his  bank  is  equally  able  to  pay  a 
liability  equivalent  to  one-fourth  of  its  capital  as  a  bank  of  a  capital 
of  $1,000,000  to  pay  a  liability  of  one-fourth  of  that  sum.  Now,  the 
gentleman  who  has  just  preceded  me  has  referred  to  the  fact  that 
in  all  progressive  nations  only  large  central  institutions  having 
many  branches  are  now  issuing  credit  currency.  In  Canada  a  bank 
may  be  organized  with  a  subscribed  capital  of  $500,000.  It  is  neces- 
sary, however,  that  it  shall  pay  up  only  $250,000  of  that  capital. 
Some  of  those  banks  have  circulation,  credit  note  currency,  out- 
standing of  approximately  one-half  their  paid  up  capital.  Now,  I 
make  the  deduction  that  the  soundness  of  the  credit  currency  prin- 
ciple is  not  determined  by  the  fact  that  a  bank  has  a  large  capital. 
The  gentleman  says  that  the  adoption  by  law  of  the  principle  of 
issuing  credit  currency  by  our  6,000  banks  would  be  a  return  to 
eighteenth  century  fiatism.  One  would  infer  from  that  statement 
that  credit  currency  had  not  been  used  since  the  eighteenth  cen- 
tury. Gentlemen,  it  is  a  fact  that  credit  currency  is  the  principal 
currency  of  practically  every  progressive  nation  except  our  own.  It 
is  said  by  the  gentleman,  too,  that  this  would  lower  the  standard. 
of  value.  I  submit  that  the  issue  of  a  credit  obligation  has  nothing 
to  do  with  the  standard  of  value.  Your  credit  obligation  may  be  sell- 
ing at  50  cents  on  the  dollar.  What  does  that  mean?  It  means  that 
your  standard  is  maintained,  that  it  is  worth  100  cents  on  the  dollar, 
but  that  the  depreciated  credit  is  ^till  measured  in  your  standard. 
Mr.  Frame  has  stated  that  he  can  quote  from  all  the  leading  politi- 
cal economists  that  credit  notes  are  fictitious  capital,  while  deposits 
are  actual  capital.  That  brings  up  the  question  that  has  been  re- 
ferred to  frequently  as  to  the  liability  of  a  bank.  I  take  it  that  the 
object  of  every  bank  in  the  management  of  its  business  is  to  in- 
crease its  liabilities  as  much  as  possible.  What  does  that  mean? 
Tt  means  that  we  seek  to  have  our  depositors  bring  their  capital  to 
us,  in  order  that  we  may  use  it  in  the  transaction  of  our  business 
for  our  profit.  Does  a  bank  owe  its  depositor  any  less  or  any  more  be- 
cause its  liability  to  him  is  expressed  in  the  form  of  an  engraved 
note  similar  to  that  of  our  currency?  What  does  your  national  bank 
note  say?  It  is  a  promise  to  pay  to  the  bearer  so  many  dollars. 
What  docs  your  certificate  of  deposit  say?  It  says  that  it  will  pay 
to  the  man  named  therein  so  many  dollars.  Tell  me,  then,  wherein 
the  distinction  lies  between  a  deposit  entered  upon  a  pass-book, 
which  Mr.  Frame  calls  actual  capital,  and  a  deposit  where  the  de- 
positor accepts  the  credit  notes  of  the  bank,  which  Mr.  Frame  calls 
fictitious  capital.  Mr.  Frame  has  made  the  statement  that  the  en- 
actment of  a  law  authorizing  these  notes  would  drive  gold  out  of' 
the  country.  In  Louisiana  credit  notes  were  issued  prior  to  the 
war,   and,   under   the   Louisiana   law   of  i860,   the  banks  of  the   State  ■ 
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had  become  fourth  in  capital  of  any  State  in  the  Union  and  had  be- 
come second  in  point  of  specie  holdings.  Why  didn't  it  drive  gold 
out  of   Louisiana? 

(Cries    of   "Question!"    "Question!"    "Questionl") 
Gentlemen,  I  will  not  detain  you  longer;  I  think  you  are  ready  to 
vote  on  this   subject,  and  to  vote  right.     (Applause.) 

Mr.  Van  Vechten,  of  Chicago,  111. — I  move  that  the  report  of  the 
Committee  be  accepted  and  approved  and  the  Committee  discharged 
with   thanks. 

E.  J.  Parker,  of  Quincy,  111. — I  second  that  motion,  and  in  doing 
so  I  desire  to  state  that  the  history  of  the  United  States  from  the 
time  of  Jackson  down  to  date  has  been  that  Congress  has  not  paid 
much  attention  to  the  recommendation  of  the  banking  interests  of 
the    United    States. 

Now,  I  wish  to  make  an  observation  for  the  benefit  of  the  com- 
mittee, namely  that  it  shall  take  into  consideration  the  retirement 
of  the  demand  issues  of  the  Government  which  have  never  been  re- 
tired, and  that  it  should  also  take  into  consideration  the  incorpo- 
ration, under  Federal  law  of  the  clearing  houses  of  the  United 
States,  which  might  furnish  a  currency  circulation  instanter  and 
prevent,  in  the  event  of  another  financial  revulsion,  that  sudden 
contraction  of  credit,  which  in  its  strain  works  wreckage  to  the 
business    interests    of   the    country. 

The  President — Gentlemen,  before  the  question  is  put  on  this 
motion.  I  will  ask  Congressman  Fowler  to  address  us;  he  has  been 
waiting  for  some  time.  I  introduce  the  Hon.  Charles  N.  Fowler, 
Chairman  of  the  House  Committee  of  Congress  on  Banking  and 
Currency. 

The  President — I  would  like  to  state  further  that  it  is  my  under- 
standing  that   Mr.    Fowler   will    have   to   return   to-night    and   not   be 

with   us  to-morrow,  so  if  you  will   kindly  withdraw   your   motion 

Mr.    Fowler — That   is    a   mistake.      I    would    not    speak    under    such 
conditions   as   that.      I   expect   to   stay   over. 
The    President — I   was   mistaken   then. 
Mr.    Fowler — Yes,    you    were    mistaken. 

Remarks  of  Congressman  Fowler. 
I  am  not  going  to  make  a  long  speech :  in  fact,  no  speech  at 
all,  but  I  do  want  to  call  your  attention  to  what  is  actually  going 
on  in  the  world  with  reference  to  "Credit  Currency,"  and  in  a  most 
genera]  and  rapid  way  reply  to  the  speech  of  my  friend  on  some 
substantive    points.      (Applause.) 

In  the  first  place,  there  is  not  a  civilized  country  on  the  face 
of  this  globe  that  has  not  a  credit  currency,  and  there  is  not  a 
country  where  this  credit  currency  is  not  expanding  and  contract- 
ing precisely  as  the  demands  of  business  require.  How  do  you 
prove  that?  Take  Germany,  with  a  great  central  bank;  it  expands 
and  it  contracts  to  the  extent  of  $130,000,000  every  three  months, 
going   up    and    down    precisely    as   the    demands   of   trade    require. 

I  suppose  if  my  friend  Frame  had  a  chance  to  reply  to  me  he 
would  say,  "But  oh,  there  is  a  tax  on  that  to  compel  it  to  retire." 
I  want  to  call  his  attention  to  the  fact  that  from  1898  down  to 
1902  there  was  a  constant  contraction  and  expansion  of  their  cur- 
rency though  there  had  been  no  change  at  all  in  the  law.  But,  as 
a  matter  of  fact,  in  1899  the  German  Government  increased  the 
note  issue  $40,000,000,  and  it  did  not  make  a  bit  of  difference  about 
this  increase  and  decrease  that  had  been  going  on  for  the  two 
years  before  because  it  was  just  tin-  same  the  two  years  after. 
Thus  showing  that  th  •  tax  had  no  affect  whatever,  but  that  the 
demands   of  business  controlled   it. 

Take  France,  a  country  with  one  billion  of  credits,  issued  by  the 
Bank  of  Prance  to  the-  people — because  they  have  not  yet  acquired 
the  habit  of  depositing  and  checking  out  their  accounts — expanding 
and  contracting  all  the  time,  and  every  month  of  the  year  showing 
the  same  peculiar  relation  of  that  currency  to  trade.  Take  Scot- 
land. There  are  seven  banks  there,  with  their  branchs.  In  Scot- 
land the  currency  expands  and  contracts  with  regularity — May  and 
June,  November  and  December,  showing  precisely  what  the  people 
want  in   the   way   of  contraction   and  expansion. 

Now,  coming  to  Canada,  right  north  of  us,  where  the  conditions 
are  almost  precisely  what  they  are  with  us.  Canada,  with  thirty- 
five  banks  and  twelve  or  thirti  en  hundred  branches.  What  hap- 
pens? They  expand  and  contract  their  credits  to  the  extent  of 
about  $3  ]mt  capita  or  $20,000,000  a  year.  If  that  was  extended 
to  our  country  it  would  amount  to  $275,000,000  from  May  until 
I  lei  1  mber.  Think  of  it.  Simply  because  the  peopli  need  it  in 
their  business  in  the  form  of  a  current  credit.  It  goes  out.  Does 
it  coine  back?  It  has  been  coming  Lack  for  the  last  forty  years 
with  the  same  regularity  that  it  has  gone  out;  remember  that;  that 
is  a  country  with  thirty-five   hanks. 

Now,  let  me  call  youi  attention  to  a  country — a  part  of  our  own 
country- — where  they  once  bad  ..  credit  currency.  The  five  New 
England  States,  with  04  banks,  with  from  $25,000  of  capital  up 
to  $500,000  of  capital;  with  all  sorts  of  permissions,  from  three 
times  the  capital  clown  to  50  per  cent,  of  the  capital.  Did  they 
then  have  the  currency  that  contracted  as  well  as  expanded?  Things 
came  and  went  with  the  regularity  of  the  seasons.  Was  it  a  sound 
currency!'  So  Bound  that  if  you  t.ik'  it  for  forty  years,  a  tax  of 
one-eighth    of    one      pel     cent,    upon    all  that    wcie     turned 

out   in    that    long    period    of  time  ix    of    one-eighth    "f   one    per 

per  cent,   would   have   paid   all   the    note;   of  the    failed   banks. 

Take   our    own    nal  compare    that    with    it    from    1863 

down    to    the    present    hour.       Is    it    at    sound    a-    they    had"-       X..'     II 
do  you   know    that  Bl  I  auv    it    would    take     a    tax    of    one  fifth    of    one 

per  cent,   of  al!  pay   the 


notes  of  the  failed  banks,  which  proves  that  that  credit  currency  of 
New  England  was  better  than  the  note  currency  we  now  have  se- 
cured  by   Government   bond.      (Applause.) 

Talk  about  the  fiatism  of  the  eighteenth  or  nineteenth  centuries, 
Why,  gentlemen,  there  is  no  fiatism  in  a  credit  currency.  What  is  a 
fiat?  A  fiat  is  to  let  it  be  paid,  or  let  it  be  made  to  redeem  some- 
thing else;  you  must  take  it.  But  there  is  no  fiatism  in  a  credit 
currency  any  more  than  there  is  in  a  check.  I  simply  say  this: 
That  a  bank  may  issue  a  credit  rote  that  will  pass  without  en- 
dorsement, instead  of  compelling  an  endorsement  as  it  passes 
from  hand  to  hand.     That  is  all   that  is  meant  by   that. 

J.  J.  Frame,  of  Wisconsin — Mr.  Fowler,  will  you  permit  me  to 
put  a  question? 

Congressman  Fowler — Excuse  me.  You  may  send  your  speech 
out.  I  read  what  you  said  up  in  Minnesota  and  I  am  going  to  an- 
swer it  before   I   get  through. 

A.  J.   Frame — But  I  want  to  ask  you  a  question. 
(Cries  of  "Let  him  ask  it.") 

Congressman   Fowler — Very    well;    what   is    your    question? 
A.  J.   Frame — I   want  to  ask  you  how  much  the  loss  of  circulation 
was  in  the   Suffolk  Bank  System  to  the   people' 

Congressman  Fowler- — Why,  that  is  wholly  immaterial  It  was 
about  $800,000  for  forty  years;  but  that  system  was  so  good — hav- 
ing  no  way  of  protecting  the  people — that  a  tax  of  one-eighth  of 
one  per  cent,   during  that  time  would  have  paid  the   $800,000. 

As  I  have  just  said,  it  would  take  a  tax  of  one  fifth  of  one  per 
cent,  from  the  year  1863  down  to  the  present  hour  to  pay  the 
notes  of  the  failed  banks  under  this  national  system.      (Applause.) 

I  cannot  go  into  Mr.  Frame's  speech,  gentlemen,  and  answer  it  at 
this  time,  but  I  have  read  it  and  I  want  to  lay  this  proposition 
down  here:  That  there  never  was  a  case  where  a  credit  currency  has 
been  established  with  proper  reserves,  as  we  propose,  anywhere  on 
the  face  of  the  earth,  for  a  thousand  years  w  here  it  has  proved  a 
failure.      If  there  is  such  a  case,  I  challenge  Mr.  Frame  to  mention    it. 

Take  the  banks  of  North  Carolina;  take  the  banks  of  old  Vir- 
ginia; take  the  banks  of  Tennessee,  the  banks  of  Kentucky,  the 
banks  of  Missouri,  the  banks  of  Iowa,  the  banks  of  Ohio,  the 
banks  of  Indiana  and  take  all  those  New  England  banks.  Why,  you 
know  that  their  credit  notes  were  so  good  that  tin  Southern  banks 
paid  them  after  the   war  was  over.      (Applause.) 

Now,  gentlemen,   I  do   not  want  to  detain   you   any   longer,   except 

to  say (Cries  of  "Go  on,  go  on!") 

Except  to  say  that  this  principle  is  fundamental  in  tin  economic 
world  and  is  just  as  certain  in  its  operation  as  the  law  of  gravi- 
tation. If  a  man  is  a  banker  and  he  has  a  lot  of  checks  and  drafts, 
he   sends  them   home.  Why?      Not  because   he   fears  that  they   are 

bad,  because  he  sends  the  cashier  his  check  of  the  First  National 
Bank  of  New  York,  or  the  First  National  Hank  of  Chicago  just  as 
swiftly  as  he  does  the  little  country  hank  check.  Why?  Because 
he  wants,  instead  of  a  cashier's  check  on  New  York  or  on  Chicago, 
he  wants  gold  certificates  and  United  States  notes,  which  he  can 
use  as  reserve.  If  a  man  comes  in  he  can  loan  out  the  currency. 
He  would  go  into  the  bank  and  get  a  loan  of  $100  or  $1,000  of 
actual  currency  that  he  had  on  hand,  but  if  he  could  cash  these  and 
get  the  reserves  and  hold  them,  why,  he  could  loan  five  times  as 
much. 

Let    us    take    the    case    of    credit    currency     now.     Supposing     my 
friend    Frame     received    sonic     of    ihese.      Would    you    hold     any    of 
these   as  reserve   in  your   bank   if   the   Government    put   them   out? 
Mr.    Frame—  No,   sir;    I   would   not. 

Congressman  Fowler — No.  you  would  not.  That  is  just  what  1 
wanted  you  to  say.  What  would  you  do  with  them?  Why,  if  you 
received  them  in  the  morning,  just  like  regular  checks  and  drafts 
under  the  law  we  expect  to  pass,  you  would  send  them  to  the  re- 
demption agency.  Why  would  you  do  that?  Why,  to  redeem  them 
with  legal  reserves  and  get  the  reserves  back  into  your  bank,  and 
then  you  weuld  have  the  basis  of  loans  in  the  reserves  that  you 
would  get. 

Now,  that  is  just  what  happens  111  Canada  every  day.  There  is 
no  law  in  Canada  that  compels  a  bank  only  to  pay  out  its  own 
notes.  It  pays  out  notes  of  all  the  hanks.  pro'V  iding  it  has  all 
of  its  own  notes  out.  Hut  the  thing  that  the  hank  in  Canada  does 
is  to  send  the  other  banks'  notes  home  and  put  its  own  notes  out 
in   order  to  make   a  profit. 

Now,    1   want  to   answer   just  one    proposition    that    mj  From 

Wisconsin   discourses  on,    about    this   question    of  dit    notes. 

In    his   speech    before    the    Minnesota    State    Bankers'     Association    he 
laid  down  three  propositions,  and  you   will   get    thosi     tvhen    In-   sends 
you  that  speech;   you  will   all   get   that   tract,   no  doubt         I  aughter.) 
He    said    that    the    three    things    necessary    to    bring    about      1       I 
demption,    in   his  opinion,   were   these    three   requisites 
"First.    Distrust   in    the   mind    of    the    holder   of   a    note. 
"Second.   A  compulsory  law-  to  drive   it   home. 
"Third.   A   high   tax   to  make   it   unprofitable 
Why,    Brother    F'ramc,   will  ierman    pc.eple 

trust  the  (Ierman  notes? 

Mr.    Frame — They  are   not   like  ours. 

Congressman    Fowler — Why,    sir,    the  v    air    the  icdit    On 

which   they   retire   and   expand   one   hundred   and    I  millions 

every  three   months. 

Do  you   say  that  the  Frenchmen   distrust   th 
is  an  absolute  creelit  currency,  and  yet  which   expand     ind 
every  year? 

Mi      Frame-     'I  here    they    have    an 
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trust    tfai 

no   at   the   rate   of   | 

notes — nol 
sold   at  a   premium   because    they  .       :    us   gold? 

l'i J  thev  k  because  they  were  not  good?     The  Si- 

are  rede.  v  axe  bad?     No;  .t 

the   law   of  gravitation   ti  them   whiiling    home 

like   checks   and    drafts.      Are   wc    different    from    all    the   rest   of    the 
:    i    Frame    said   that   his  second   requisite   was: 
\    compulsory    law    to    drive    it    home."      Is    there    any    law  in    I 

these     $120,000,000     honu  J      What     is     the     law     that 
drives   them   home;    tell    me,    Brotl II  your   statement 

that    I    am   quoting   from. 

.Mr.   Frame — The  five   per  cent.  tax. 

in  Fowler — Ah,  that  is  what  1  wanted  you  to  say. 
Now,  I  have  before  mc  a  statement  of  all  the  issues  of  all  the 
-  from  1898  to  1902,  which  shows  that  though  they  had  in- 
$40,000,000  they  did  not  increase  the  amount  of 
inflow  and  outflow;  showing  that  the  five  per  cent,  tax  was  abso- 
lutely immaterial,  but  that  the  demands  of  trade  determine  the  in- 
flow  and   the   outflow. 

Brother  Frame,  tell  the  audience  what  drives  them  home  in 
Scotland.  You  may  have  all  the  afternoon  to  do  it  in.  Tell  the 
audience   what   is   it;    what   is   the  Jaw    that   drives   them    home? 

Mr.  Frame — They  are  driven  home  because  every  bank  pays  out 
simply  its  own  notes. 

Congressman   Fowler — It  does,  eh !     Why  ? 

Mr.  Frame — And  that  is  a  physical  impossibility  in  the  United 
States. 

Congressman  Fowler — But  you  are  not  answering  the  question. 
Why  do  they  pay  out  their  own  notes  and  send  the  others  home? 
They   won't   get   any  profit  out  of  that. 

Mr.  Yates,  of  Omaha — What  about  national  bank  notes,  Congress- 
man? 

Congressman  Fowler — Wait  a  minute,  I  am  answering  the  argu- 
ment  made   by    Mr.   Frame   now. 

There  is  no  power  except  the  power  of  selfishness.  That  is  the 
basis  upon  which  you  run  your  bank.  Now,  tell  this  audience  what 
sends  the  French  bank  note  home?  What  is  it  that  drives  the 
Bank  of  France    note  home? 

Mr.  Frame — The  Bank  of  F'rance  has  only  $900,000,000  currency 
outstanding   i.nd  it  has   about  $800,000,000   of   gold  behind  it. 

Congressman  Fowler — But  tell  the  audience  what  law  drives  these 
notes  home  all  the  time.  I  assert  that  there  is  no  law,  except  the 
law  of  gravity,  when  they  do  not  want  them  any  more.  Tell  the 
audience   what  law   sends  the   notes  of   Canada   home. 

A  Member — I  would  like  to  answer  just  that  one  question.  They 
are  comparatively  new  banks  and  they  are  controlled  under  entirely 
•different  conditions.  The  money  circulates  back  and  forth  in  twelve 
banks,  where  here  it  would  circulate  back  and  forth  in  six  or  seven 
thousand  banks. 

Congressman  Fowler — Tell  the  audience  what  sends  the  notes  of 
<  anada  back  with  its  dozen  banks  and  twelve  or  thirteen  hundred 
branches. 

Mr.  Frame — The  branch  banking  system,  and  that  is  what  we 
won't    have   in    the    I'nited   States. 

Congressman  Fowler — 1  will  come  to  that  presently.  You  have 
said  in  your  address,  that  I  have  before  me,  that  it  was  the  branch 
banking  system,  and  in  your  speech  before  the  Minnesota  Bankers 
you  said  that  they  could  not  pay  out  the  notes  of  other  banks  over 
their  counters.  They  do  not  pay  them  out  unless  their  own  notes 
are  all  out,  and  then  they  do  it  because  they  can  make  a  profit  on 
their    own    notes. 

Now  1  will  answer  the  gentleman  over  here  on  my  right.  What 
was  the  law  in  New-  England,  with  its  500  banks,  one-tenth  of  all  the 
(>anks  in  the  t'nited  States,  that  drove  the  notes  of  the  Suffolk 
•  ystem  home?  Tell  me.  No  law  except  the  law  of  gravitation;  no 
law  except  the  law  of  human  selfishness. 
A   Member  -The  law  of  cupidity. 

Congressman  Fowler — Yes,  that  is  it;  the  law  of  cupidity.  You 
iire  right,  sir.  Now,  remember  this,  gentlemen,  that  all  business  is 
founded  on  selfishness  and  that  banking  is  the  refinement  of  busi- 
ni  3S.  (Laughter  and  applause.)  While  other  men  talk  about  16 
cents  and  32  11  tits  and  64  cents,  bankers  talk  about  a  sixteenth,  a 
thirty-second   and  a   sixty-fourth  of  a  cent.      (Laughter.) 

Then  Brother  Frame's  third  requisite  was  "A  high  tax  to  make 
it  unprofitable  except  under  stress."  .lost  think  of  that!  I  am  a 
banker.  1  have  $100,000  of  notes  to  issue  tinder  the  law.  I  have  a 
lot  of  notes  to  come  in  and  I  look  at  them  and  turn  them  over,  and 
I  make  my  calculations  to  the  effect  that  1  could  not  make  a  sixty- 
fourth  if  I  1 --.tied  my  own  notes;  I  have  no  particular  interest  in 
her  fellow's  notes  out  of  the  way,  except  for  redemp- 
tion. In  other  words,  gentlemen,  Frame's  antidote,  that  a  high  tax 
would  drive  them  out,  is  just  like  our  present  national  bank  sys- 
tem, that  in  the  fall,  when  we  want  more  currency,  we  contract.  Do 
you  know  that  we  generally  contract  in  the  fall,  with  our  national 
bank  system,  ?nd  from  January  or  February  down  to  May,  when 
we  want  less,  because  there  is  a  speculation  in  bonds,  we  easily  get 
more?  That  is  about  as  accurate  a  philosophy  as  the  whole  of  the 
disquisition  that  I  waded  through  last  night  which  my  Brother 
Frame  produced  up  in  Minnesota.  A  lax  to  drive  it  home  I  A  tax 
would  keep  it  from  going  out  and  would  compel  it  to  stay  out.  be- 
cause nobody  is  interested   in   getting  it   back   except   the   fellow   that 


•  ok?     Mr 

the    way    i»    to    put 

n  if  >ou 

p. .-.it    y.ur   $100,000    with    the    Government.      Hut    you    know    that    the 

education  of  (lie   last   few   years   h.  and    insistent 

and  ;,<rmit    a    large    sum    of 

• 
Frame  and   bit    friendi  deposi  ndred  millions  in  the   L'nitcd 

■  • tary  of  the  'I  rcasury  to 
turn  c    have   got   all    the  notes  out 

and  all   the    money   besides.      What   a   beautiful   system   that   isl 

ntlemen,    I  -1    enough,   but    I    want   to    say   just   this   one 

thing   In  I  That    the   law  Btrol    the    cred  • 

the  world  1 '  tin  in  to  ihysi- 

"1   this   universe,  and   all   that    you   have 
to    do    it     to    iiimsI    that    a    man    shall    keep    Ins    HI  I  md    you 

have    .  item   that  ■  pt   a   law 

that  compels  a  man  who  ptltl  out  a  credit  note  to  keep  that  credit 
good,  md  then  jrou  will  have  no  trouble  about  having  too  much 
currency  you  will  have  jusl  as  much  as  the  business  of  the  country 
demands.    That  has  been  proven  <>\cr  and  over  again  for  a 

John     M      Nelson,    of    Baltimore,    Md-   Mr.     FY  -aid    that 

any  currency  that  has  a  profit  in  it  spells  inflation.  Mr.  Fowler, 
will  you  tell  us  why  it  is  that  the  national  banks  have  invested  six 
hundred  millions  of  their  nine  hundred  millions  in  Government 
bonds    if    it    was   not    for  the    profit   that    they    made   out    of    it? 

Congressman  Fowler — I  do  not  know  why  it  was  unless  it  was  for 
that   reason;   I   do   not  know   of  any  other  way   of  expressing   it. 

Now.  I  do  not  want  to  leave  this  audience  under  the  impression 
that  I  believe  a  credit  currency  is  a  panacea  for  all  financial  ills.  I 
fully  realize  that  during  the  last  five  years  the  world  has  been 
spending  its  capital;  it  has  gone  on  spending  capital  until  there 
is  no  such  thing  as  investment  capital,  and  almost  throughout  the 
entire  world  the  people  have  not  only  expended  all  their  investment 
funds,  but  they  have  exhausted  their  credit  as  well,  in  order  that 
they  might  make  a  profit  on  the  advance  in  securities  and  in  prop- 
erty. Now,  that  was  the  great  commercial  question  that  the  world 
has  met  during  the  last  year,  and  I  believe  that  the  crucial  point 
has  been  turned.  But.  gentlemen,  think  of  the  advantage  we  would 
have  had  if  we  had  had  a  credit  currency!  Remember  this,  that 
there  is  not,  and  there  cannot  be,  under  the  issue  of  a  credit  currency, 
with  proper  reserves  that  insure  the  maintenance  of  that  currency 
upon  the  basis  of  the  standard  of  value,  any  possible  danger  in  this 
world,  and  that  that  can  be  wrought  out  better  by  you  than  by  any 
other  people  in  this  world,  because  there  are  no  people  in  the  world 
to  compare  with  us  in  our  intellectual  resources  as  well  as  in  our 
physical   resources.      (Applause.) 

(Cries    of   "Question!"    "Question!"    "Question!") 

The  President — Are  you  ready  to  vote  on  the  motion  to  adopt  the 
report    of  the   Currency   Commission? 

Report  of  Currency  Commission  Adopted. 

William  C.  Cornwell,  of  New  York  City — As  the  mover  of  the 
motion,  I  want  to  accept  the  amendment  so  that  the  same  shall 
read,  instead  of  placing  the  report  on  file,  approving  it.  In  other 
words,  the  motion  was  that  the  report  of  the  Currency  Commis- 
sion be  received  and  placed  on  file.  I  accepted  the  amendment  that 
was  made  by  some  gentleman  here  to  the  effect  that  it  be  approved 
and  the  Commission  be  continued,  with  power  to  add  to  its  number 
if  .itemed  advisable,  and  that  it  continue  its  efforts  for  currency 
reform. 

The  President— That  is  the  motion  now  before  the  house,  and  I 
think  all  the  members  understand  it,  with  the  explanation  as  stated 
by    the    gentleman    from    New    York. 

All   in  favor  of  the  motion  will  signify  by  saying  aye;  opposed,  no. 

Carried. 

The  President-  Gentlemen,  we  will  now  take  an  adjournment  until 
tomorrow     morning. 

Adjourned    to   Friday,   at    10  a.   m. 

THIRD  DAY'S  PROCEEDINGS. 
Friday,  September  27,  1907. 

The    President — The    Convention    will    kindly    come   to   order.      The 
proceedings    will    be    opened    by    prayer    by    the     Rev.    Dr.     H.     M. 
Gesner,  of  the   First   Presbyterian   Church,  Atlantic   City. 
Prayer   by   H.   H.  Gesnfr. 

O,  Thou  infinite,  eternal  and  unchangeable  One:  Thou  art  Our 
creator  and  our  (-oil.  Thou  art  our  Father  and  our  friend.  From 
Thee  we  have  come  forth  and  unto  Thee  we  shall  return;  in  Thee 
we  live  and  move  and  have  our  being.  Make  us  to  realize  that  all 
work  is  worship  and  all  true  service  acceptable  praise:  to  this  end 
wilt  Thou  make  us  true  to  the  work  to  which  Thou  hast  called 
each  "tie  of  us.  faithful  to  the  trust  that  Thou  hast  committed 
nto  us;  if  Thou  wilt  be  with  us  in  our  work  then  shall  the 
commonplace  become  the  divine  and  the  barren  mountain  the  gate 
of  Heaven,  and  Thou  .in  with  us,  for  was  it  not  while  Moses  was 
watching  his  flocks  that  he  saw  the  bush  of  flame  with  the  divine 
presenc  ;  was  it  not  while  the  shepherds  tended  their  sheep  that  they 
heard  the  Christinas  song  of  the  Christmas  angels,  and  saw  the  star 
that  led  them  to  the  Babe  of  Bethlehem;  was  it  not  while  drawing 
water  for  household  purposes  that  the  woman  of  Samaria  met  the 
Christ  at  the  well  curb?  So  this  morning,  O,  Christ,  we  would 
meet  Tlue  for  an  instant.  Grant  that  we  may  catch  a  glimpse  of 
Thy  face:  that  we  may  hear  the  rustle  of  the  angel's  wing  that  we 
sens  the  power  of  the  passing  spirit  and  that  we  may 
go  forth  to  the  duties  of  this  day  with  the  peace  of  God  upon 
us,  the  blessing  of  the  Lord  with  us,  that  our  living  this  day  may 
be  -  m  tuied.  hallowed  and  purified.  For  Jesus  Christ's  soke  we 
ask    it.    Amen. 

The     President — In    accordance     with    the    resolution    passed    on 
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Monday,  I  would  name  Mr.  R.  J.  Lowry,  Alfred  H.  Curtis,  J.  J. 
Sullivan,  Edwin  Chamberlain  and  James  G.  Brown,  a  committee 
to  draft  suitable  resolutions  in  memory  of  our  late  President, 
Alvah   Trowbridge.  ,  " 

The  next  in  order  is  discussions  on  practical  banking.  Is  there 
any  one  that  would  like  to  be  heard? 

THANKS  TO  CONGRESSMAN  FOWLER. 
Henry  Dimse,  of  New  York-Before  we  proceed  with  the  regular 
order  of  business  of  the  Convention,  I  think  that  we  should  pass 
a  resolution  to  Congressman  Fowler  for  the  able  address  that  he 
made  on  the  question  of  currency  yesterday  and  for  his  efforts  in 
having  the  Aidrich    Bill  passed.  . 

I    therefore   move  you   that   this   Convention   assembled   extend   its 
hearty    thanks    to    Congressman    Fowler    for    favoring    us    with    his 
presence,  and   for   delivering  his  able  address  on   the   currency,  and 
for  his  interest  and  great  effort  in  having  the  Aidrich  Bill  passed. 
The  motion  was  seconded  and  carried. 

RESOLUTION    ON    MONEY    ORDER    SYSTEM. 
Edwin  Chamberlain-I   would  like  to  introduce  the  following  reso- 
lution: 

Whereas.  The  money  order  system  now  used  by  the  American 
Bankers'  Association  does  not  in  its  present  form  meet  all  ot  the 
requirements   such   an   order  should:    and 

Whereas  The  American  Bankers'  Association  can,  by  some  slight 
changes  in  the  form  now  in  use  and  by  arrangements  that  could 
easily  be  made,  give  to  the  people  in  this  country  a  money  order 
that  is  safer  than  any  now  before  them,  and  one  that  is  more  con- 
venient  for  the  traveling  public,   as  well   as  ior  others, 

Therefore,  Be  it  Resolved,  That  the  Executive  Council  of  the 
Wrican  Bankers'  Association  authorize  and  instruct  its  Committee 
on  Express  Companies  to  make  the  necessary  changes  in  the  present 
order  of  the  American  Bankers'  Association  and  such  arrangements 
as  are  necessary  to  make  the  order  payable  m  all  parts  of  the  world, 
and  when  required  carry   their   own   identlfjcaion ;    and 

Furthermore  That  the  Executive  Council  be  authorized  to  appro- 
priate ^^funds  for  the  use  of  the  Committee  as  may  be  neces- 
sary to  carry  out  their  instructions. 

1    move   the    adoption   of    this  resolution    and   ask    for   a   two-thirds 

V°Xow,  just  a  word  or  two  in  regard  to  the  matter.  This  will  give 
your  Committee  on  Express  Companies  an  opportunity  to  go  to 
work  now  and  prepare  some  plans,  or  some  definite  plan  to  submit 
at  the  spring  meeting  of  the  Executive  Council  to  cons.der  the 
report  of  the  Executive  Committee,  and  have  it  in  shape  for  your 
action  next  fall. 

The   motion   was  duly   seconded. 

The  President—If  the  maker  of  that  resolution  will  permit,  I 
would   suggest   that   it  be   referred   to   the   incoming   Council. 

Mr.  Ch.unberlain-It  is  referred  to  them,  I  believe,  Mr.  Chair- 
man,   but    if    the    committee    will    give    the    Executive    Council    full 

authority.  . 

The   President— They   have  that  authority,    Mr.    Chamberlain. 
Mr.   Chamberlain— I    then   withdraw   my   resolution. 

REGULATION    OF    PUBLIC    SERVICE    CORPORATIONS. 

Mr.  E.  R.  Moses— I  have  a  resolution  that  was  passed  by  our 
State  Bankers'  Association  last  session,  which   is  as  follows: 

Resolved  That  we  favor  such  legislation,  both  Federal  and  State, 
as  will  provide  strict  supervision  of  the  issue  of  stocks  and  securi- 
ties of  Public  Service  Corporations,  similar  to  that  relating  to  banks, 
to  the  end  that  investors  therein  may  have  protection  from  exces- 
sive issues  and  unjust  manipulations  thereof,  and  the  public  from 
the  imposition  of  unjust  burdens;  and  we  furthermore  favor  such 
legis  at  on  as  will  require  all  corporations  engaged  in  interstate 
business  to  secure  a  charter  from  the  Federal  (.overnment,  to  the 
end  that  proper  regulation  and  control  may  be  exercised  by  Federal 
authority  over  them  in  the  interest  of  the   public  welfare. 

The  President— I  would  make  the  same  suggestion,  that  it  be 
referred  to  the  incoming   Council. 

Mr.   Moses— Well,  can  that  be  done  now? 

The  President— Yes.  sir;  the  Council  has  a  meeting  this  after- 
noon. 

Mr.    Moses— All    right. 

UNIFORM     BILL    OF    LADING. 

Mi.  Bolton,  of  Louisiana— I  have  a  matter  that  I  wish  to  offer. 
It  will  not  cause  any  discussion.  It  should  have  come  in  the  other 
day,  when  the  report  of  the  Committee  on  Bills  of  Lading  was 
■  ntcd.  but  you  remember  the  confusion  and  hurry  at  that  time. 
and  I  did  not  do  so.  It  is  in  relation  to  a  uniform  bill  of  lading 
and    1    will   read   it;    it    is  very   short. 

Whereas     The   Bill   of    Lading   Committee   of    this    Association   in- 
forms   us    of     the     preparation    by    the     Commissioners    on     Cnitorm 
State     I  aws    of    a    uniform    act    for    State    legislation    upon    bills    ot 
lading   in    addition   to   the   act  drafted   by   the   Committee   of   this   As- 
ation  for  Congressional   Enactment,  therefore  be  it 

Resolved,  Thai  this  Convention  requests  the  several  State  Asso- 
ciations that  have  not  already  appointed  committees  on  the  bill  ot 
lading  matter  to  do  so,  and  that  such  committees  with  those  already 
appointed  by  State  banking  associations  be  continued  as  permanent 
committees,  with  the  object  of  securing  the  adoption  of  the  national 
legislation  proposed  by  our  committee  as  well  as  the  adoption  in 
their  several  States  of  the  bill  of  lading  measure  of  the  Commis- 
ers  on  Uniform  State  Laws,  when  the  same  shall  be  ready  for 
State   enactment.  ,  ,  , 

The  two  measures  being  necessary   to  entirely   cover  mterst.. 
..state   bill   of   lading   transactions. 

(   will   offer   that  resolution  and  ask  that   it    be  referred   to  the   Ex- 
ecutive   Council.    Mr.    Chairman 

Motion    sci  .  milt  d. 

The    President     ft    it    "  ordi 


SUGGESTION  FOR  DISTINCT  TINTS  FOR  DIFFERENT 
DENOMINATIONS    OF    BANK    NOTES. 

John  Schuette,  Manitowoc,  Wis.-Since  the  American  Bankers 
have  adopted  asset  currency,  by  which  it  may  be  greatly  increased, 
I  thought  best  to  present  a  plan  by  which  we  can  more  conveniently 
handle  and  keep  track  of  it  when  it  does  come,  and  therefore,  I 
most  respectfully  ask  to  be  allowed  a  few  minutes'  time  to  present 
a  plan,  against  which  I  think  there  can  be  no  valid  objection,  and 
will  prove  immensely  popular  with  all   the  people  of  our  Union. 

And  this  is,  to  have  the  different  denominations  of  our  currency 
bank  notes  printed  in  different  color  tints,  which  I  think  the  Secre- 
tary of  the  Treasury  is  authorized  to  do  without  further  legislation 
and  I  think  would  do  if  we  would  adopt  the  following  preamble  and 

resolution:  . 

Whereas,  By  having  the  different  denominations  of  all  out _  bank 
notes  printed  in  different  color  tints,  would  gieatl*  facilitate  the 
labor  of  a  banker  and  the  people  generally— would  be  a  guaj 
against    errors-would    make    the    raising    of    the    smaller    denomina- 

^hTrea^  S  VSe^™^  and   speedily    accomplished 

Wi^'^  ffiKSffSff'Se  Executive  Council  is  hereby 
requested  to  call  the  attention  of  the  Honorable  Secre tary  of  the 
Treasury  to  this  plan  and  to  urge  its  adoption,  with  the  su& 
gestfon  that  the  ground  work  of  all  future  bank  notes  be  printed 
as   follows: 

One  dollar  bills — Slate  tinted. 

Two    dollar    bills — Brown    tinted. 

Five   dollar   bills — Green   tinted. 

Ten    dollar   bills — Blue    tinted. 

Twenty    dollar    bills— Yellow    tinted. 

O^e^un'dred^o^rbtls^a-nd'over-White,  or  such  other  colors 
we   may   deem   most   easily    distinguishable. 

This  much  on  currency  reform,   now   as  to   stationery   reform. 

While  I  see  nearly  the  same  benefit  to  be  derived  by  applying  dis- 
tinguishing color  tints  to  our  bank  stationery  as  to.  bank  notes  yet 
at  te  resent  time  I  will  not  offer  it  as  a  resolution,  but  only  as 
f  suggestion  for  further  consideration.     And  these   are  as  follow^ 

All  the  following  stationery  to  be  of  uniform  bize  3*7*  "£ hes 
but  in  different  color  tints;  i.  e.,  all  ground  work  of  checks  tone 
white  bills  receivable,  green  tinted;  certificate  of  deposits,  pink 
tinted'  drafts  yellow  tinted;  receipts,  slate  tinted,  or  any  other  size 
or  color  found  most  practical;  all  letter  heads  to  be  qxii  inches. 
M  note  heads  6x™°  inches,  which  is  the  s.ze  fitting  best  for  ordinary 
enveloped 5  Each  bank  might  have  its  letter  heads  in  a  special 
color  tint  which  would  make  it  easy  of  detection  when  a  letter  of 
a  particular  correspondent  is  wanted,  but  this  would  not  be  so  very 

^WrTre   continually    under   large   expense    in    acquiring    appliances 
with    which    to    lighten    or    expedite    our    labor    and    by    adopting 
rtanda*d  as  suggested  will  still  more  facilitate  our  labor  without  not 

^g?3«rt«  S? co^rTemc^ S£W 

of  a  fii-m  for  their  stationery,  which  in  this  wise  could  be  produced 
and   sold  cheaper   than   without   such   standard. 

In  any  line  of  manufacture,  the  quantity  manufactured  deter- 
mines the  cost  of  production,  and  hence  the  selling  price.  Where 
k  would,  cost  to  produce,  say.  5.000  drafts  $300  a  thousand,  it  would 
cost   perhaps  not  one-half   of   this   per  thousand   if    50,000    were   pro- 

dUATd't  r„„ntrv  banks  get  their  lithographed  stationery  from  the 
lar^e0ScitieOsUn^bay?  s8o^hat    ordering    it    they    will    not    violate    the 

^u?  S&  bU^setiborVo^wo'rth  of  this  stationery  a  year, 
on  which  at  least  25%  could  be  saved. 

J.  J.  Sullivan-Mr.  President,  I  move  that  it  be  referred  to  the 
Legislative  Committee. 

The  President-I  think  it  had  better  go  to  the  Council.  The 
matter  will    be  referred   to   the    Council. 

The   motion   was   seconded   and   carried. 

The    President-Is    there    any    further    discussion? 

SUGGESTION  FOR  UNIFORM    SYSTEM    OF  BOOKKEEPING. 

Henry  Dimse,  of  New  York-Mr.  Chairman,  to  fill  in  until  our 
speakers  arrive,  I  think  I  can  talk  about  something  interesting,  and 
I    hope   you   will  favor  me  with  the  time    I  will  take. 

There  'is  a  matter  which  I  have  been  very  much  interested  in  for 
several  years.  I  have  made  several  addresses  before  different 
chapters  of  the  American  Institute  of  Bank  Clerks  regarding  a  uni- 
form system  of  bookkeeping,  etc..  for  banks,  and  I  think  it  is  some- 
thing  that   we  perhaps  might   take  up  for  consideration  here. 

The  savings  institution  as  a  division  of  the  American  Bankers 
Association  last  year  adopted  a  set  of  forms  which  I  think  has  been 
highly  approved  bv  all  of  the  savings  banks  in  this  country.  Now. 
those'  bankers  who  are  identified  with  the  National  Banks,  the  State 
banks  and  the  Trust  Company  Section,  all  know  that  different  banks 
have  different  systems  of  letter  heads  and  other  forms  of  books  and 
methods  which  are  constantly  used.  We  further  know  that  the 
merchant  of  today  has  adopted  the  double  entry  system,  some  the 
single  entry  system,  and  other  auxiliary  books,  such  as  the  day 
book  and  the  journal,  etc.,  and  therefore,  any  clerk  leaving  one 
mercantile  institution  and  going  to  another,  as  a  rule,  knows  just 
what  system  he  is  called  upon  to  work  with.  How  is  it  with  the 
bank?  The  banking  system  of  a  great  many  years  ago  is  still  iti 
use  up  to  the  present  time,  and  it  seems  to  me  that  Mine  radical 
change  should   be   made. 

Let  us  start  at  the  beginning-letter  heads,  for  instance,  How 
many  of  us  have  adopted  the  up-to-date  manifold  letter  head  in  our 
collection   and   foreign   check   departments,    such    as   has   been    adopted 

by  the  Irvine  National  Exchang*  Bank,  of  New  Y,.,k  Citj  I  want 
,v  from  my  experience,  I  think  that  is  the  best  man. fold  system 
for  items  sent  to  our  correspondents,  and  in  my  opinion  it  is  such 
that  it  should  be  adopted  generally  by  bankers  who  arc  trying  to 
adopt   all  of  the  best   up-to-date  methoda.     It  fi  1  time   -aver.     By 
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th<     division    oi    labor    and    laciliiating    m ui k    »r    all    know    it    it    of 

Mstance    and   economical    to    banking    institutions.      I    know 

my  friend,  Mi.   Hereon,  would  l*    irerj   glad  to  tend  the   I 

Hi.it   lie  has  adopted  t.i  any  one.  The   (  ni/ms   (  entral   National   Bank 

pted    that    form   and   found   it   very   valuable  and   a  fine   tracer   for 

llected    itema    when   no   responses   were    made. 

U  go  further.     In  the  letter   tl  ccive  in  the   morning 

thai  D  nt. mis  your  items  from  your  correspondents'!  how  many  of  ua 
1m  in    impreaaed    when    «    have    received    that    blurred    letter, 
unreadable,    so   that   sonic    substitute    should   be   adopted? 
up-to-date    hanker    uses   a    manifold      While    I    am    not    recom 
mending   anj    particular   typewriter,    I    think    there  is   a  machine   in 
USl    in   New   York   which  is  well  adapted  to  that  kind  of  work,  and  I 
think   if   you   look   through   I  of   the    Marlborough-Blenheim 

II -Hi  you  will   find  a  repreai  i.ere  showing  one  of  the  ma- 

chines. I  think  that  when  the  Council  meets  a  committee  should 
be  appointed  to  consider  the  adoption  of  a  uniform  system  for  book- 
keeping  and  its  auxiliaries.  I  think  it  would  be  very  valuable,  and 
I  believe  it  would  be  well  to  have  different  bankers  send  to  a  com- 
mittee the  forma  thai  they  use,  and  then  from  those  forms  could  be 
compiled  and  devised  the  moat  modern  and  up-to-date  system 
of  banking  and  bank  bookkeeping.  We  are  all  jealous  of 
what  forms  we  have  in  use  in  our  books,  but  I  think  in  an  asso- 
ciation of  this  kind  that  we  should  forget  what  we  have  used  our- 
selvea  and  lei  the  other  men  be  equally  as  well  informed  as  we  are, 
and  bj  tin-  co-operation  we  would  get  something  that  the  bank 
clerk,  when  leaving  an  institution  today  and  going  to  another, 
would  find  that  the  sam<  system  is  in  use  everywhere.  I  know  that 
it  would  be  very  profitable  and  that  good  results  would  come 
from    it. 

The  President— The  matter  will  be  referred  to  the  Executive 
Council,   according  to  your   wishes. 

Gentlemen,  I  now  take  pleasure  in  introducing  our  friend,  Mr. 
M.  E.  Ingalls,  although  an  introduction  is  hardly  necessary,  because 
we  all  know  him.     (Applause.) 

"  Present  and  Future  Prosperity."  by  M.  E.  Ingalls. 

President  Merchants'  National  Bank. 

Cincinnati.  Ohio. 

[Mr.  Ingalls'  address  will  be  found  printed  in  full  on  pages  85  to 
88  of  this  publication.] 

THANKS    FOR    MR.    INGALLS. 

Geo.  M.  Reynolds,  of  Chicago,  111.— I  am  sure  that  this  speech 
will  be  very  much  appreciated  by  every  business  man,  as  well  as  by 
every  banker,  when  he  comes  to  read  it,  and  I  move  that  a  vote  of 
thanks  be  extended  to  Mr.  Ingalls  for  coming  here  and  delivering 
it  to  us. 

The   motion  was  seconded  and  carried. 

NOMINATIONS   AND    ELECTIONS. 

The  President — I  am  sorry  to  announc^  gentlemen,  that  we 
shall  not  have  the  pleasure  of  hearitig  from  Mr.  John  T.  P. 
Knight,  who  has  written  stating  that  it  will  be  impossible  for  him  to 
be   present. 

Therefore  I  call  for  the  report  of  the  Committee  on  Nominations. 

J.  T.  Trenery,  of  St.  Joseph,  Mo.— Mr.  President,  and  members 
of  the  American  Bankers'  Association:  We  beg  to  submit  the  fol- 
lowing report  of  nominations  for  officers  of  this  Association  and 
members  of  the   Executive   Council: 

President— Mr.  J  D.  Powers,  Y  ice-  President,  Third  National 
Hank,    Louisville,    Ky. 

Vice-President— Mr.  George  M.  Reynolds,  President,  Continental 
National    Bank,    Chicago,    111. 

For  five  members  of  the  Executive  Council  to  represent  the 
State   Associations : 

,Ml\,Sv  H>  Burnhanl'  President  of  the  First  National  Bank,  Lin- 
coln,  Neb. 

Mr.  E.   D.   Durham,  the  Onarga  Bank,   Onarga,   111. 

a >       r-',      ,  G,I^erti,^,?shie.r'   Lawton   National   Bank,  Lawton,  Okla. 

Mr.  Charles  B.  Mills,  Cashier,  the  Peoples  Trust  and  Savings 
Bank,    Clinton,   la. 

Mr.  E.  K.  Smith,  Cashier  the  State  National  Bank,  Texarkar.a, 
Ark. 

Kor  five  members  of  the  Executive  Council  at  large. 

tut1^  .'   E\J-   Buck'   President   of  the  City  Bank  and  Trust  Company, 
Mobile,   Ala. 

■  wf  U''"'.am  J-  Field,  Secretary  and  Treasurer  of  the  Commer- 
cial   J  rust   Company   of  New   Jersey,  Jersey    City,   N.   J 

Mr.  John  H.  Uolliday,  President  of  Union  Trust  Company  In- 
dianopohs,   Ind. 

Mr.  George  L.  Ramsey,  President  of  the  Union  Bank  and  Trust 
Company,   Helena,   Mon. 

Mr.  Charles  E.  Warren,  Cashier,  Lincoln  National  Hank  New 
\  ork  City. 

TRUST    COMPANY     SECTION. 

Mr.  II.  P.  Mclnt„sh  President  of  Guardian  Savings  and  Trust 
Company,    Cleveland,    Ohio. 

.,  .  SAVINGS    BANK    SECTION. 

Mr.  William  R.  Creer,  Secretary,  Cleveland  Savings  and  Loan 
Company,   Cleveland,  Ohio. 

CLEARING    HOUSE    SECTION. 

Mr.    F.   C.    McDougal,   President,   Bank   of   Buffalo,    Buffalo,   N.   Y. 

For  Vice-President  of  the  different  States  and  Territory  the  fol- 
lowing names  have  been  named  by  the  several  States  respectively 

Alabama— Mr.  McLane  Tilton,  Jr.,  Cashier,  Bank  of  St.  Clair 
County,    Pell    City,    Ala. 

Ts,^VnaA~-Mr-    •''„,■    Swee"ey,    Assistant   Cashier   of   the    National 
Hank  of  Arizona,   Phoenix,   Ariz. 

Arkansas— Mr  Charles  A.  Pratt,  President  of  the  Exchange 
National   Bank,   Little   Rock,   Ark  8C 

California— Mr  E.  W.  Wilson.  Vice-President  of  the  American 
National    Bank,    San    Francisco,    Cal. 

„  Colorado— Mr    Houston  Jones,   of  the  Mercantile  Bank   and  Trust 
company,   Boulder,   Col. 


G  W.    1 

Trust  (  ompany,   .\<  •    Hi  itiai 
District   of   Columbia     Mi 

National    Metropolitan    Pank,    Washington,    l> 

O'laware — Mr.    J.    B.    Smith,    Cashier   of   the 
Milford.    Ivl. 

Florida-    Mr.    Bion    11.    Harnett,    President    of    tl 
of  Jacksonville,   Jacksonville,    Ma 

.ia — Mr.    A.    O'Byrne,    President    of    the    Mil 
vannah,    I 

Illinois — Mr     1      1.1  rabtri  1 .    of    I 

Jacksonville,    111. 

Indiana — Mr.    Frank   Griffith,   Cl 
Columbus,   Ind. 

India'  Ir.    1  rank   Craig,    < 

Hank,    South    M  II. 

low  a- -Mr.     P.     1.      Stevens,     Cashier     of     ti.>      Ottui 
Hank,   Ottumwa,    1 .1. 

Idaho — Mr.    H.    I  .    O'NVil,    President   of    I 
merce,   Wallace,    Idaho 

Kansas- -Mr.    E.     K.     Mosts,    President    of    tht    Citi 
Hank,    Great    Hend. 

Kentuck) — Mr.    John     G.     Winn,     President    of    th 
National      Hank.    Mt.    Sterling,    Ky. 

Louisiana — Mr.    Frank    E.    Neelia,    President  of   the 
mond,   Hammond,   I. a. 

Maine-     Mi.    E.    )..    Smith,    Cashier    of   the    Shoe    and    I.'. 
tional    Hank.   Auburn,   Me. 

Mai  viand      Mr.   William    B.    Spiva,   Cashier  of  the   Bank  of    - 
set,    Princess   Anne,    Md. 

Massachusetts — Mr.    Francis    A.    Shove,    Treasurer   of   the    Mi 
Savings   Hank,    Maiden,    Mass. 

Michigan — Mr.   A.  G.   Bishop,   Cashier  of  the  Genesee  Count\ 
ings    Hank,    Flint,    Midi. 

Minnesota — Mr.    J.    W.    Wheeler,    President   of    the    First   National 
Bank,   Crookston,   Minn. 

Mississippi — Mr.     T.     W.    McCoy,    Cashier    of    the     First    National 
Bank,  Greenville,   Miss. 

Missouri — Mr.     Fletcher    Farrell,    Director    of    the    Paris    Savings 
Bank,  St.   Louis,   Mo. 

Montana — Mr.   H.  Yaeger,  Assistant  Cashier  of  the  First  National 
Bank,    Lewiston,    Mont. 

Nebraska — Mr.  George  L.  Meissner,  President  of  the  First  Na- 
tional Bank,   Crete,   Neb. 

Nevada — Mr.  Frank  Golden,  President  of  Nye  and  Ormsby  County 
Bank,  Tonapah,   Nev. 

New  Hampshire — Mr.  F.  W.  Sawyer,  Cashier  of  the  Souhegan 
National    Bank,    Milford.    X.    H. 

New*  Jersey — Mr.  Henry  H.  Pond,  Cashier  of  the  Vineland  Na- 
tional Bank,   Vineland,  N.   T. 

New  Mexico — Mr.  R.  F.  Collier,  Cashier  of  the  State  Nati.  nal 
Bank,   Albuquerque,   N.   Mex. 

New  York — Mr.  Bradford  Rhodes,  President  of  the  First  National 
Bank,   Mamaroneck,   N.   V. 

North    Carolina — Mr.    J.    Ellwood   Cox,    President    Commerci 
tional    Bank,   High   Point,    N.    C. 

North  Dakota — Mr.  Robert  Jones,  President  of  the  First  National 
Bank,   Fargo,  N.   D. 

Ohio — Mr.  A.  J.  Conover,  President  of  the  Dayton  Savings  and 
Trust   Company,   Dayton,   Ohio. 

Oklahoma — Mr.  L.  A.  Wilson,  Cashier  of  the  First  National 
Bank,   El   Reno,   Okla. 

Oregon— Mr.  William   M.   Ladd,  Ladd  &  Tilton,   Portland. 

Pennsylvania — Mr.  John  G.  Reading,  President  Susquehanna 
Trust   and   Safe   Deposit  Company.    Williamsport. 

Rhode  Island — Mr.  Moses  J.  Barber,  Cashier  of  the  Merchants 
National  Bank,    Providence,  R.  I.     • 

South  Carolina — Mr.  W.  D.  Morgan,  President  of  the  Bank  1 
Georgetown,   Georgetown,   S.   C. 

South  Dakota — Mr.  A.  W.  Swayne,  Cashier  of  the  Springfield 
State   Bank,   Springfield,    S.    Dak. 

Tennessee — Mr.  D.  M.  Armstrong,  Cashier  of  the  Commercial 
Trust  and  Savings   Bank,  Memphis,  Tenn. 

Texas- — Mr.  W.  G.  Newby,  President,  American  National  Bank, 
Fort  Worth,   Texas. 

Utah — Mr.  Frank  Knox,  President,  National  Bank  of  Republic, 
Salt   Lake    City,    Utah. 

Vermont — -Mr.  Clinton  N.  Field,  Vice-President,  Granite  Savings 
Bank  and  Trust  Company,   Barre,  Vt. 

Virginia — Mr.  Thomas  B.  McAdams,  Cashier,  Merchants'  National 
Bank,   Richmond,   Va. 

Washington — Mr.  George  S.  Brooke,  President  of  the  Fidelity- 
Nation  al   Bank,  Spokane,  Wnsh. 

West  Virginia — Mr.  H.  Showalter,  Cashier,  the  Exchange  Bank, 
Mannington,    W.   Ya. 

Wisconsin — Mr.  John  J.  Sherman,  Cashier  of  the  Citizens  Na- 
tional  Bank,   Appleton,  Wis. 

Cuba — Mr.  Edmund  G.  Vaughn,  President,  National  Bank  1  : 
Cuba,   Havana,   Cuba. 

Hawaii — Mr.  L.  T.  Peck,  Cashier  of  the  First  National  Bank, 
Honolulu,    Hawaii. 

W.    Livingstone,    President. 
J.   T.   Trenery,   Secretary. 
N.    P.    Gatling,   Secretary. 

I.  H.  C.  Royse,  of  Indiana — I  move  the  adoption  of  the  report 
of  the  Committee  on  Nominations,  and,  as  the  Constitution  requirt  - 
election  by  ballot,  that  the  Secretary  be  instructed  to  cast  the  unani- 
mous ballot  of  this  Convention  for  the  election  of  the  gentlemen 
named. 

'Hie  President — Permit  the  chair  to  suggest  that  the  custom  has 
usually  been  to  elect  the  President  and  Vice-President  first,  and 
then   to  follow  with   the  election  of  the  other  officers  named. 

Mr.  Royse — T  accept  the  suggestion  and  make  my  motion  to  stand 
in    that    way. 

The  motion  was  seconded  and  carried. 

The  President — The  Secretary  will,  in  accordance  with  this  mo- 
tion, cast  the  ballot  of  the  Association  for  the  election  of  Mr.  J.  D. 
Powers  as  President. 

The   Secretary   cast  the   ballot   as  directed. 

The  President — Gentlemen,  I  declare  Mr.  J.  D.  Powers,  of  Louis- 
vills,  Ky.,  elected  President  of  the  Association.  (Applause.)  Mr. 
Powers,  it  is  with  much  pleasure  that  I  transfer  this  emblem  of 
office  to  so  worthy  a  successor.  We  know  that  the  affairs  of  this 
Association  will  be  in  competent  hands,  and  I  can  wish  for  you 
the  same  hearty  co-operation  from  your  associates  that  I  have  al- 
ways received;  and  if  you  will  permit  me,  as  my  last  official  act, 
I   desire   to  say   to   you.   to  the   members  of  the   Council,   and  to   the 
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members  of  the  Association,  that  I  return  my  hearty  thanks  for  their 
kind  co-operation  and  warm-hearted  fellowship.  Mr.  Powers,  I  wish 
you  every  success  as  President  of  the  American  Bankers'  Associa- 
tion.    (Applause.) 

President  Powers — Mr.  Whitson  and  gentlemen  of  the  Conven- 
tion :  I  assure  ycu  that  it  is  from  the  depths  of  a  grateful  heart 
that  I  acknowledge  the  high  compliment  you  have  paid  to  me  and 
to  the  State  of  Kentucky  in  electing  me  as  your  President.  I  have 
been  most  fortunately  sandwiched  between  New  York  and  Chicago 
for  a  year,  I  have  enjoyed  it  and  have  felt  quite  comfortable.  I 
feel  that  I  shall  now,  though  not  so  sandwiched,  get  in  a  warmer 
place  during  the  coming  year,  but  with  the  assistance  of  my  worthy 
friend  from  Chicago  and  with  the  assistance  of  the  gentlemen  who 
will  be  on  the  Council,  and  of  you  gentlemen  who  form  the  mem- 
bership of  the  Association,  I  hope  we  shall  be  enabled  to  reach  a 
condition  such  as  was  spoken  of  by  the  gentleman  who  addressed  us 
this  morning  and  that  the  prosperity  he  speaks  of  may  be  the  out- 
come  of  our  efforts.     (Applause.) 

I  think  it  would  be  in  bad  form  for  me  to  attempt  to  make  any 
speech  on  this  occasion.  I  only  want  to  say  to  you  that  having 
been  for  more  than  a  quarter  of  a  century  entitled  to  a  seat  upon 
the  floor  of  the  American  Bankers'  Convention,  by  reason  of  my 
banking  connections,  I  come  now  to  the  highest  ambition  that  has 
ever  possessed  me,  except  to  be  a  good  and  an  honest  man,  and  that 
is  to  preside  over  the  business  of  the  American  Bankers'  Associa- 
tion. You  have  the  gratitude  of  my  heart;  you  shall  have  my  ser- 
vices for  whatever  they  may  be  worth,  and  I  trust  we  will  pull  to- 
gether to  a  common  end  for  the  common  good,  and  then  I  am  sure 
we  will  take  care  that  the  common  people  are  fairly  and  properly 
represented  and  that  those  who  wield  the  millions  of  business  shall 
,  not  be  put  in  the  attitude  of  standing  for  confiscation  because  of 
the  hue  and  cry  that  sometimes  comes  up  from  an  unreasoning  peo- 
ple  who   become   a  part   of  a   political   mob.     (Applause.) 

TOKEN  FOR  MR.  WHITSON. 

John  L.  Hamilton,  of  Illinois — Mr.  President,  I  trust  that  you  will 
recognize  me  at  this  time  in  extending  the  courtesies  of  the  Con- 
vention to  our  esteemed  friend,   Mr.   Whitson. 

It  is  my  pleasure  on  behalf  of  this  Association,  on  behalf  of  the 
Executive  Council  and  on  behalf  of  the  officers  who  have  been  asso- 
ciated with  him  for  so  many  years,  to  present  him  a  piece  of  sil- 
ver, both  as  a  token  of  our  esteem  and  as  an  appreciation  of  the 
services  that  he  has  rendered  to  the  bankers  of  the  United  States. 

We  trust,  sir,  that  you  will  feel  that  your  services  have  not  been 
ended,  and  that  you  may  be  spared  to  us  for  many  years  and  that 
we  may  have  your  advice  and  counsel  in  the  future  meetings  of  this 
Association.      (Applause.) 

Mr.  Whitson,  of  New  York — I  believe  there  are  times  when  the 
lips  fail  to  utter  the  dictates  of  the  heart.  I  know  it  is  true  in  this 
case,  and  I  can  only  say,  I  thank  you  for  this  very  beautiful  token 
with  which  you  have  honored  me,  and  I  assure  you  that  it  will  be 
prized  as  long  as  I  live  a  treasure  of  all  treasures,  and  be  in  evi- 
dence whenever  you   come  to   see  me.      (Applause.) 

The  Secretary  then  proceeded  to  cast  the  ballot  of  the  Association, 
as  directed  by  the  motion,  for  the  election  of  the  remaining  members 
on  the  ticket,   and  they  were   declared   duly  elected. 

Vice-President  Reynolds — Mr.  President  and  gentlemen:  I  regret 
very  much  indeed  that  I  do  not  possess  a  vocabulary  which  would 
make  it  possible  to  fittingly  express  to  you  the  measure  of  appreci- 
ation I  feel  for  the  honor  bestowed  on  me  to-day.  In  times  past 
this  Association  has  been  very  good  to  me  and  I  am  rather  ashamed 
to  stand  on  this  platform  and  acknowledge  a  still  further  obligation 
when  there  are  so  many  more  here,  more  worthy  than  I,  who  have 
had  little  or  no  preferment.  Inasmuch  as  your  Vice-President  is 
supposed  to  supply  only  dignity,  and  incidentally  to  take  the  part 
of  a  sandwich  (laughter),  I  can  only  say  that  I  will  try  to  fulfill 
the  duties  of  the  office  to  the  best  of  my  ability.     (Applause.) 

President  Powers — Gentlemen,  I  desire  to  announce  that  the  newly 
elected  Executive  Council  will  meet  in  the  North  Solarium  of  the 
Marlborough-Blenheim  Hotel  at  2  o'clock.  Please  take  notice  ac- 
cordingly. 

Mr.   Secretary,  have  you   anything  further  on   your  deck' 

Secretary   Branch — Nothing,   sir. 


APPRECIATION    FOR    COURTESIES    EXTENDED. 

Mr.  F.  O.  Watts,  of  Nashville,  Tenn. — I  ask  the  privilege  of  of- 
fering  the   following   resolution : 

Whereas,  The  1907  Convention  of  the  American  Bankers'  Asso- 
ciation has  been  one  of  the  most  successful  and  enjoyable  in  the 
history  of  the  Association;  and. 

Whereas,  The  success  and  enjoyment  has  been  largely  due  to  the 
bankers  and  the  commercial  associations  of  Atlantic  City,  and  to 
the  railroads,  the  telephone  companies  and  the  telegraph  companies; 
therefore,   be   it  .     . 

Resolved,  That  this  Convention  express  ils  hearty  appreciation 
for  the  courtesies  so  cheerfully   extended. 

The  resolution  was  seconded  and  adopted  by   a  rising  vote. 

President  Po.vers — What  is  the  further  pleasure  of  the  Conven- 
tion? 

L.  E.  Pierson,  of  New  York  City — I  move   that  we   adjourn. 

The  motion  was  seconded  and  carried. 

President  Powers — The  motion  having  been  carried.  I  declare  this 
Convention  adjourned,  sine  die. 

EXECUTIVE    COUNCIL    MEETING. 

A  meeting  of  the  new  Executive  Council  was  held  in  the  after- 
noon, following  the  adjournment  of  the  Convention,  at  which  were 
present  J.  D.  Powers,  the  newly  elected  President  of  the  Associa- 
tion, of  Louisville,  Ky. ;  G.  S.  Whitson,  the  retiring  President,  of 
New  York  City;  George  M.  Reynolds,  retiring  Chairman  of  the 
Executive  Council,  of  Chicago,  111. ;  John  L.  Hamilton,  of  Hoopes- 
ton,  111.;  E.  F.  Swinney,  of  Kansas  City,  Mo.;  M.  E.  Ailes,  of 
Washington,  D.  C;  J.  L.  Edwards,,  of  Burlington,  la.;  H.  B.  Wil- 
cox, of  Baltimore,  Md. ;  J.  J.  Sullivan,  of  Cleveland,  Ohio;  Lewis 
E.  Pierson,  of  New  York  City;  A.  G.  Lupton,  of  Hartford  City, 
Ind. ;  Joseph  Chapman,  Jr..  of  Minneapolis,  Minn.;  J.  G.  Brown,  of 
Raleigh,  N.  C. ;  F.  O.  Watts,  of  Nashville,  Tenn.;  Clay  H.  Hollis- 
ter,  of  Grand  Rapids,  Mich.;  C.  Q.  Chandler,  of  Wichita,  Kan.; 
Edward  Chamberlain,  of  San  Antonio,  Tex. ;  Frederic  Kasten,  of 
Milwaukee,  Wis.;  F.  H.  Curtiss,  of  Boston,  Mass.;  D.  S.  Culver, 
of  St.  Paul,  Minn.;  J.  K.  Ottley,  of  Atlanta,  Ga. ;  J.  T.  Trenery,  ol 
St.  Joseph,  Mo.;  Philip  S.  Babcock,  New  York  City;  A.  A.  Jack- 
son, Philadelphia,  Pa.;  Lucius  Teter,  Chicago,  111.;  John  H.  John- 
son, Detroit,  Mich.;  E.  C.  McDougal,  Buffalo,  N.  Y.;  William  R. 
Creer,  of  Cleveland,  Ohio;  H.  P.  Mcintosh,  of  Cleveland,  Ohio; 
Fred.  E.  Farnsworth,  of  Detroit,  Mich.;  August  Blum,  of  Chicago, 
111.;  Charles  B.  Mills,  of  Clinton,  la.;  E.  D.  Durham,  of  Onarga, 
111.;  E.  K.  Smith,  of  Texarkana,  Ark.;  S.  H.  Burnham,  of  Lincoln, 
Neb.;  N.  T.  Gilbert,  of  Lawton,  Okla.;  John  H.  Holliday,  of  In- 
dianapolis, Ind.;  Charles  Elliott  Warren,  of  New  York  City;  George 
L.  Ramsey,  of  Helena,  Mont.;  E.  J.  Buck,  of  Mobile,  Ala.;  Wil- 
liam J.   Field,   of  Jersey  City,   N.   J. 


Lewis  E.  Pierson,  of  New  York  City,  was  elected  permanent 
Chairman  of  the  Executive  Council,  his  competitors  for  the  position 
being  J.  J.  Sullivan,  of  Cleveland,  Ohio,  and  J.  G.  Brown,  of 
Raleigh,    N.    C. 

Fred.  E.  Farnsworth,  of  Detroit,  Mich.,  was  elected  Secretary  of 
the  Association,  and  his  salary  fixed  at  $8,000  per  year. 

William  G.  Fitzwilson,  of  New  York  City,  was  elected  Assistant 
Secretary,    it   a   salary  of  $5,000  per  year. 

The  retiring  Secretary,  Col.  James  R.  Branch,  was  requested,  by 
a  unanimous  vote  of  the  Council,  to  remain  in  the  employ  of  the 
Association  in  an  advisory  capacity  for  the  period  of  sixty  days,  at 
the  rate  of  compensation  heretofore  received  by  him  as  Secretary. 

Appropriations  were  made  to  the  various  Sections  of  the  Associa- 
tion for  the  purpose  of  enabling  them  to  carry  on  the  work  under 
their  respective   control. 

The  selection  of  the  place  for  holding  the  next  meeting  of  the 
Executive  Council  was  referred  to  the  President,  Vice-President 
and   Chairman  of  the   Executive   Council  with   power. 

Mr.  Joseph  Wayne,  Jr.,  of  Philadelphia,  was  elected  a  member 
of  the  Executive  Council  to  fill  the  vacancy  caused  by  the  elevation 
of   Mr.    Reynolds   to   the   Vice- Presidency. 

Mr.  Sol.  Wexler,  of  New  Orleans,  La.,  was  elected  a  member  of 
the  Executive  Council  as  the  representative  of  the  Clearing  House 
Section. 

Adjourned. 
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The   Distinction   Between  Trusts  and  Trust  Companies. 


By  Charles  Emory  Smith. 


My  subject  as  defined  in  the  program  exactly  expresses 
the  thought  of  the  committee  which  has  done  me  the  honor 
to  invite  me  to  speak  on  this  occasion.  It  is  marked  by 
the  precision  of  a  legal  form  creating  and  describing  a 
trusteeship.  It  may  be  simplified  and  popularized  as  "The 
Distinction  Between  Trusts  and  Trust  Companies." 

In  venturing  to  discuss  this  interesting  and  suggestive 
theme  I  shall  speak  with  freedom,  though,  I  hope,  with 
a  full  sense  of  responsibility.  If  there  is  any  confusion 
in  the  application  of  the  same  word  to  two  entirely  differ- 
ent classes  of  institutions  and  organizations,  the  fault  does 
not  attach  to  the  trust  companies.  They  are  entitled  to 
the  name.  They  embody  the  idea  of  trust  in  the  highest 
and  broadest  and  best  sense.  They  are  founded  on  trust ; 
they  are  built  on  trust ;  they  are  worthy  of  trust. 

What  is  trust?  It  is  confidence;  it  is  implicit  faith; 
it  is  defined  as  "reliance  on  the  veracity,  integrity,  justice, 
friendship  or  other  virtue  or  sound  principle  of  another." 
Putting  it  objectively  as  well  as  subjectively,  it  is  trust- 
worthiness; it  is  the  probity  implied  in  and  justifying 
trusteeship.  When  a  distinguished  American  proclaimed 
the  truth,  unfortunately  not  always  observed,  that  "public 
office  is  a  public  trust,"  he  meant  that  public  office  ought 
not  to  be  a  private  snap,  but  a  trusteeship  for  the  public, 
involving  the  obligation  of  administering  it  solely  for  the 
public  interests.  The  trust  company  in  like  manner  in- 
volves trust,  both  transitively  and  intransitively,  to  trust 
and  be  trusted,  and  it  is  rightly  named. 

On  the  other  hand,  what  are  commonly  called  trusts 
are  not  trusts  at  all.  They  have  no  element  of  trust.  They 
are  masquerading  under  a  false  name.  Instead  of  being 
trusts,  they  are  combinations;  they  are  centralizations; 
they  are  the  grouping  or  massing  of  kindred  interests  for 
enlarged  operation  and  control.  At  the  outset  in  their 
origin  the  different  members  or  companies  placed  their 
stock  in  a  common  pool  under  some  sort  of  common 
trusteeship  for  common  direction  and  management ;  hence 
the  name  of  trust.  But  this  was  obnoxious  to  law,  and 
the  organization  speedily  advanced  to  what  it  was  in 
essence  and  substance,  a  combination,  a  consolidation,  of 
interests  for  what  was  believed  to  be  mutual  advantage. 

In  thus  describing  them  I  speak  without  regard  to  their 
merits  one  way  or  the  other.  The  first  point  is  to  draw 
the  clear  distinction  between  the  so-called  trusts  or  indus- 
trial and  commercial  combinations  on  the  one  hand,  and  the 
genuine  trust  companies  on  the  other.  To  define  them  is 
not  necessarily  to  condemn  them.     There  are  good  trusts 


and  bad  trusts;  wholesome  combinations  and  unwholesome 
combinations ;  combinations  that  are  honestly  and  wisely 
managed,  and  combinations  that  are  grasping,  oppressive 
and  injurious.  Nothing  could  be  more  unfair  than  to  in- 
clude all  in  one  sweeping  and  indiscriminate  combination. 
Let  us  hold  all  to  right  account,  the  good  will  not  object  to 
it ;  let  us  regulate  and  restrain  the  bad,  they  require  and 
deserve  it;  but  let  us  be  just,  reasonable  and  discriminating 
in  our  judgment  and  action. 

When  we  come  to  analyze  the  purposes  and  methods  of 
the  two  classes  of  organizations  the  distinction  is  still  more 
palpable  and  signal.  The  trusts,  as  commonly  understood, 
seek  to  create  monopolies.  The  trust  companies  are  all 
the  time  multiplying  and  increasing.  The  trusts  in  many 
cases  aim  to  stifle  competition.  The  trust  companies  are 
free,  open  and  limited  only  by  the  wants  of  the  public  and 
the  possibilities  of  successful  business.  The  trusts  tend 
to  destroy  or  reduce  that  individualism  which  is  the  very 
life  of  free  institutions.  The  trust  companies  develop  and 
promote  individual  activity,  and  rest  for  their  success 
largely  upon  personal  character  as  well  as  upon  business 
capacity.  The  trusts  strive  to  bring  within  their  own  grasp 
all  the  capital  and  agencies  and  forces  of  their  trade  or 
industry.  The  trust  companies  conserve  capital  and  build 
up  property  and  diffuse  benefits,  making  the  protection 
and  advancement  of  individual  interests  the  units  of  their 
own  strength  instead  of  aggrandizing  themselves  through 
the  suppression  and  sacrifice  of  the  single  or  multiplied 
personality.  In  a  word,  the  trusts  devour  and  engorge, 
while  the  trust  companies  minister  and  preserve. 

There  need  be  no  affectations.  Neither  trusts  nor  trust 
companies  are  philanthropic  in  design.  Neither  set  are 
eleemosynary  institutions.  Both  are  practical  business 
enterprises.  But,  besides  the  fundamental  and  radical 
differences  in  character  and  object,  there  is  the  further 
difference  that  the  trusts  in  frequent  instances  serve  them- 
selves by  disregarding  the  legitimate  laws  of  natural  devel- 
opment and  equal  opportunity,  while  the  trust  companies 
are  founded  on  the  principle  of  equal  rights,  just  security, 
normal  accretions  and  fair  play  all  around.  They  are 
different  not  merely  in  their  whole  purpose,  but  in  their 
whole  spirit  and  ethics  and  methods. 

The  trust  companies  serve  such  a  great  and  obvious 
need  in  our  business  and  social  life  that  they  have  had 
an  extraordinary  though  conservative  growth.  Their  his- 
tory practically  dates  from  the  Civil  War.  The  country 
then  entered  upon  a  new  epoch.     The  development  of  the- 
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modern  mechanical  energies  brought  a  vast  expansion  of 
productive  power.  With  the  accumulation  and  diffusion 
of  savings  came  the  need  of  instrumentalities  for  their 
conservation.  The  earning  capacity  of  the  American  people 
is  amazing  and  well  nigh  incredible.  In  a  single  pros- 
perous year  we  now  earn  one-half  as  much  as  all  the 
accumulated  wealth  of  the  country  thirty  years  ago.  That 
is,  in  a  single  normal  year  we  earn  one-half  as  much  as 
all  that  the  American  people  had  earned  and  saved  and 
stored  up  in  all  forms  of  property  during  the  first  ninety 
years  of  our  existence  as  a  nation. 

We  are  prodigious  spenders,  the  most  prodigal  in  the 
world.  But,  notwithstanding  our  free  living  and  lavish 
expenditure,  we  manage  out  of  our  great  earnings  to  make 
large  savings,  and  the  progress  of  the  country  in  wealth 
is  the  wonder  of  mankind.  The  trust  companies  are  the 
outgrowth  of  this  marvelous  expansion.  Places  were 
needed  for  the  deposit  of  securities  and  funds  not  in  active 
use  and  the  evidences  of  property.  With  advancing  activ- 
ities the  scope  and  powers  of  the  trust  companies  were 
enlarged.  To  their  original  business  have  been  added 
from  time  to  time  the  execution  of  trusts  of  all  kinds, 
the  examination  of  titles,  the  care  of  real  estate,  the  insur- 
ance of  fidelity,  the  practice  of  limited  banking  and  kin- 
dred functions.  The  vast  field  for  this  kind  of  service 
and  its  great  utility  are  illustrated  in  the  remarkable 
growth  of  the  companies.  While  active  banks  are  required 
in  every  considerable  locality,  and  trust  companies  are 
chiefly  limited  to  the  larger  places,  yet  the  trust  companies 
have  grown  faster  than  the  banks ;  though  they  number 
only  one-fifth  of  the  banks,  taking  the  whole  country  at 
large,  their  aggregate  resources  are  one-half,  and  in  the 
great  cities  they  rank  first  both  in  numbers  and  resources. 

In  this  rapid  advance  and  this  diversified  activity  the 
trust  companies  had  perhaps  outgrown  the  provisions  of 
law  applicable  to  their  regulation.  They  enjoyed  such  a 
great  degree  of  public  confidence  that  they  were  not  fol- 
lowed with  the  close  supervision  or  the  protective  meas- 
ures that  all  public  agencies  should  have.  Their  own 
interest  as  well  as  the  public  welfare  suggested  the  wisdom 
of  additional  safeguards,  and  recent  legislation  in  many 
States  has  established  these  defenses.  They  are  thus 
secure  in  their  own  position,  and  as  a  powerful  and  vital 
factor  in  the  business  life  of  the  country  they  are  deeply 
concerned  in  whatever  affects  the  public  confidence,  sound- 
ness and  stability. 

There  is  a  great  awakening  on  the  subject  of  corporate 
abuses  and  trust  usurpations  and  financial  spoliations. 
With  the  stupendous  industrial  and  commercial  expansion 
of  the  last  two  decades  evils  springing  from  the  greed, 
ambition  and  rivalries  of  struggling  interests  and  leaders 
have  grown  up  and  spread  over  great  business  operations. 
They  involve  the  organization  of  gigantic  combinations, 
the  excessive  capitalization  of  consolidated  interests,  the 
seizure  and  misappropriation  of  public  franchises,  the  mis- 
use of  transportation  facilities  in  rebates  and  discrim- 
inating rates,  and  the  prostitution  of  great  corporate 
resources  and  powers  to  individual  enrichment  and  aggran- 
dizement. 

There  is  a  wide  and  deep  public  sensitiveness  on  these 
questions.  Some  of  the  feeling  is  right  and  some  of  it 
is  wrong.  Some  of  it  is  demagogical  and  some  of  it  is 
sane  and  just  and  conservative.  Some  of  it  is  a  wild 
and  hysterical  crusade  against  all  colossal  enterprise  and 
all  corporate  activity,  striking  indiscriminately  at  the  good 
and  the  bad.  and  recklessly  laying  up  the  faults  of  the 
guilty  few  against  the  innocent  many.  And  some  of  it 
is  a  clear  recognition  of  undeniable  wrongs  and  a  prudent, 
patriotic  and  statesmanlike  purpose  to  remove  them  and 
impose  wholesome  regulation  and  restraint,  not  merely  to 
enforce  common  justice  but  to  guard  against  a  still  more 
inflamed   and   inflammatory   popular   resentment. 

Men    there    are    who    criticise    these    movement    for    the 
sanitation    of    our    business    life      They     recoil     from     the 
purging;  and   are   timorous   at   the   application   of  disinf 
ants.     Tt   is  true  that  the   surgery  may  be   carried  too   far. 


It  is  true  that  the  remedies  should  be  applied  with  broad 
knowledge  and  a  full  sense  of  responsibility.  But  let  me 
suggest  to  those  who  are  shocked  at  the  efforts  to  cure 
undoubted  wrongs,  and  who  fear  that  the  remedial  meas- 
ures may  weaken  the  patient,  that  if  the  disease  had  not 
been  taken  in  time  there  would  have  been  danger  of  a  far 
greater  convulsion  of  the  system.  It  was  a  choice  be- 
tween checking  the  evils  which  with  our  distended  and 
inflated  organization  were  growing  more  and  more  menac- 
ing, and  leaving  them  to  run  unchecked  under  the  wild 
excesses  of  purblind  magnates  until  there  should  be  a 
popular  explosion  and  all  the  portents  of  a  lawless  social- 
ism. The  time  had  come  to  call  a  halt,  and  the  President 
of  the  United  States,  who  had  the  courage  to  sound  a 
warning  and  put  on  the  brakes,  rendered  the  highest  pos- 
sible service,  not  merely  to  the  people,  but  to  capital  and 
to  the  corporations  themselves. 

There  is  need  of  cool  and  dispassionate  reason.  There 
is  call  for  sober  and  balanced  judgment.  It  is  senseless 
to  decry  all  combinations.  Combination  within  reasonable 
degree  is  the  tendency  and  the  requirement  of  modern 
conditions.  Within  rational  limits  it  economizes  produc- 
tion. Within  fair  proportions  it  best  utilizes  the  forces 
and  energies  of  labor  and  material  and  operation.  In  the 
momentous  rivalries  of  international  trade,  where  the 
leading  commercial  nations  are  struggling  for  the  new 
markets  of  the  East,  a  great  combination  of  capital  is 
indispensable,  and  I  hope,  as  I  believe,  that  American 
genius  and  enterprise  and  creative  power  will  be  equal 
to  this  economic  competition  and  will  carry  the  American 
flag  to  cover  a  full  share  of  the  commercial  prizes  of  the 
world. 

Combination  in  and  of  itself  has  no  terrors.  But  we 
have  the  right  to  ask  and  insist  that  it  shall  give  a  square 
deal.  Let  it  live  and  let  live.  With  the  creation  of  the 
great  trusts,  with  their  power  over  the  railroads,  with  the 
ambition  to  mass  vast  railroad  systems,  it  is  fair  and  rea- 
sonable to  require  that  they  shall  be  subject  to  just  laws 
for  their  regulation  and  restraint.  The  real  evil  is  monop- 
oly and  inequality,  favoritism  and  discrimination.  The 
true  aim  of  reform  is  not  to  destroy  centralizing  strength 
but  to  prevent  the  monopolistic  schemes  which  it  has 
fostered.  Aggregations  of  capital  have  become  obnoxious 
not  because  of.  themselves,  but  because  of  their  misuse 
for  the  suppression  of  competition  and  the  oppression  of 
the  people.  The  public  carrier  and  the  producer  of  great 
public  necessities  are  rightly  amenable  to  public  control, 
and  publicity  and  regulation  justly  and  honestly  enforced, 
with  the  moral  sentiment  and  energy  behind  them,  will 
secure  equal  protection  to  all  without  hardship  to  any. 
Regulation  may  itself  need  to  be  regulated,  and  the  craze 
for  fantastic  interference  which  has  sprung  up  in  some 
States  out  of  frenzied  agitation  and  ill-digested  craving 
will  in  due  time  run  its  course. 

We  want  moderation  in  spirit  as  well  as  firmness  in 
purpose.  We  want  careful  consideration  of  the  rights  of 
all  as  well  as  vigorous  warfare  on  the  wrongs  of  some. 
It  has  been  said  that  the  country  is  tired  of  millionaires. 
So  in  Athens  they  were  tired  of  hearing  Aristides  called 
the  just.  So  in  the  French  Revolution  they  were  tired 
of  virtue  and  first  cast  it  into  the  Conciergerie  and  then 
carted  it  to  the  guillotine.  There  is  a  wealth  which  ought 
to  be  condemned  and  a  wealth  which  ought  to  be  ap- 
proved and  applauded.  There  is  predatory  wealth  and 
there  is  productive  wealth— the  wealth  that  preys  like  a 
cormorant  on  the  vitals  of  the  people,  and  the  wealth 
that  develops  resources  and  employs  labor  and  builds  up 
industry;  the  wealth  that  in  its  fruitful  application  and 
generous  uses  contributes  to  the  welfare  of  the  com- 
munity and  diffuses  itself  in  blessings  and  benefits  like 
the  gentle  and  stimulating  rain  that  fructifies  the  soil  and 
makes  it  blossom  as  the  rose. 

The  mere  fact  of  wealth  carries  no  inherent  condemna- 
tion any  more  than  the  mere  fact  of  poverty.  The  crucial 
question  is.  HoW  is  it  acquired  and  how  is  it  used?  The 
country  indeed  is  tired  of  the  multi-millionaires  who  swell 
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their  ili  i  upulotu  exercise  of 

corporate  power  to  palm  ofl  paper  value-  for  solid  worth 
or  who  daunt  their  ostentatious  wealth  in  tawdry  display 
or  in  worse  morals  But  it  ought  to  have  only  approba- 
tion for  the  thousands  of  rich  men,  rich  in  purpose  as 
well  as  in  purse,  who  honorably  emploj  their  wealth  in 
a    manner    which    hurts     nobody    and     helps     wherever     it 

reaches.  W  <  cannoi  justly  rail  because  some  men  have 
been  more  successful  than  others     W<  rg<    that 

all  shall  have  an  equal  chain,  and  fair  play,  and  then  leave 
them  to  their  own  greater  or  less  achievements 

Our  American  doctrine  proclaims  that  all  nun  are  cre- 
ated free  and  equal  in  their  political  rights.  But  that  does 
not  make  them  equal  in  the  endowments  of  nature  or  in 
the  gifts  of  acquisition.  We  cannot  place  them  all  on 
a  Procrustean  lied,  where  the  tall  men  are  lopped  off  and 
the  short  men  stretched  out  to  one  unvarying  length. 
There  are  Daniel  Websters  and  there  are  John  Does  in 
the  contrasts  of  mental  power,  and  so  in  the  financial 
world  there  are  nan  with  the  genius  of  success  and  there 
are  men  of  limited  range.  We  cannot  equalize  capabili- 
ties, but  we  can  and  ought  to  equalize  rights  and  privileges 
and  opportunities  under  the  law.  That  is  the  aim  of  in- 
telligent effort  in  the  great  movement  of  reform  admin- 
istration and  legislation,  and  it  deserves  the  candid 
judgment  and  the  sympathetic  support  of  all  good 
citizens. 

The  responsibility  of  the  leaders  in  the  world  of  finance 
and  transportation  and  corporate  enterprise  is  commen- 
surate with  their  power.  The  captains  of  industry,  the 
chieftains    of    railroads    and    the   masters    of   markets    are 


placed  in  positions  win-re  they  exercise  a  potential,  aimost 
a  controlling,  influence  for  the  weal  or  woe  of  the  land 
I  hey  can  appease  public  feeling  or  they  can  excite  it 
They    ran    make    content  n     make     discontent. 

'1  hey   can   establish    and  ditions   of    pros- 

perity or  they  can  prolong  the  agitation  and  magnify  the 
menaces  which  disturb  confidence  and  produce  disquiet. 
It  is  for  them  to  administer  their  great  trusts  in  obedience 
aw,  m  the  spirit  of  justice,  in  what  in  the  long  run 
is  equally  for  the  interest  of  their  stockholders  and  of 
the  public,  and  thus  they  will  promote  mutual  respect, 
d  understanding,  and  general  business  tranquillity  and 
ance. 
I  congratulate  this  great  convention  on  the  happy  aus- 
pices which  surround  its  assemblage.  The  banks  of  the 
United  States  labor  with  the  difficulties  of  an  inelastic 
currency  which  does  not  respond  to  the  changing  require- 
ments of  circulation  and  credit,  but  they  are  sound  and 
strong  and  command  the  public  confidence.  The  trust 
companies  have  grown  with  a  rapidity  and  have  multiplied 
their  resources  to  an  extent  which  shows  the  inestimable 
value  of  the  service  they  render.  Both  classes  of  institu- 
tions fulfill  their  function  with  conspicuous  success.  They 
are  free  from  the  criticism  which  is  directed  against  so 
much  that  enters  into  our  corporate  and  business  life. 
In  their  management  and  observance  of  law  and  consid- 
erate regard  for  the  interests  of  the  business  community 
they  stand  as  worthy  examples  for  all  organizations,  and 
their  rules  of  conduct  if  universally  applied  would  save 
us  from  the  evils  and  dangers  which  create  so  much 
unrest. 


The    Utility   of  the    Country    Trust    Company. 

By  John  T.  Woodruff,  President  Springfield  Trust  Company,  Springfield.  Mo. 


Many  bankers  contend  that  the  trust  company  can  thrive 
in  the  large  city  only ;  that  the  financial  affairs  of  the 
smaller  city  are  taken  care  of  well  enough  by  the  country 
bank,  and  the  fiduciary  business  satisfactorily  by  the  coun- 
try lawyer ;  that  whenever  the  institution  invades  the 
smaller  field  it  is  opposed  by  both  of  these  as  competitors, 
rendering  its  progress  difficult,  if  not  impossible. 

These  arguments  are  made  in  candor  and  doubtless  have 
deterred  many  trust  company  enthusiasts.  A  few,  how- 
ever, insisting  that  the  right  kind  of  a  trust  company  is 
an  aid  to  the  country  bank  and  no  detriment  to  the 
country  lawyer,  have  broken  through  these  barriers  and 
.are  in  the  business.     It  is  of  these  I  shall  speak. 

The  general  usefulness  of  the  country  trust  company 
■can  be  better  understood  by  recounting  some  of  the  things 
it  is  actually  doing  than  by  enumerating  the  long  list  of 
things  it  is  by   law  authorized   to  do. 

To  begin  with,  money  is  received  for  deposit,  subject  to 
check  or  on  time,  but  in  either  case  at  an  established  rate 
of  interest.  The  rates  allowed  range  from  2  per  cent,  the 
minimum  on  daily  balances,  to  4  per  cent.,  the  maximum 
paid  on  time  certificates. 

The  utility  of  the  company  is  nowhere  more  clearly 
illustrated  than  in  the  interest-bearing  feature  of  its 
deposits,  which  attracts  idle  funds  of  all  kinds,  as  well  as 
the  accounts  of  those  who  desire  to  save.  The  amount  of 
such  funds  in  a  community  is  never  known,  and  only  a 
tolerable  idea  can  be  had  when  special  efforts  are  made 
to  reach  them.  Instances  are  numerous  where  the  country 
trust  company  has  begun  business  in  a  city  where  only 
commercial  banking  was  carried  on  before,  and  within  a 
comparatively  short  time,  as  banking  institutions  reckon  it, 
the  trust  company's  deposits  would  aggregate  half  a 
million  dollars  and  the  commercial  banks  would  suffer  no 
appreciable  decline  in  deposits.  The  existence  of  such 
companies  not  only  encourages  the  people  to  deposit  where 


they  were  not  depositors  before,  but  it  also  brings  about 
the  very  desirable  result  of  persons  who  have  been  accus- 
tomed to  sending  money  away  for  deposit,  in  order  to 
secure  interest,  depositing  it  at  home,  where  it  should  be 
kept. 

The  country  trust  company,  more  than  any  other  finan- 
cial institution,  is  educating  the  people  in  the  necessity 
of  saving,  and  of  saving  according  to  a  plan.  That  their 
efforts  are  meeting  with  success  is  shown  by  the  great 
increase  in  savings  deposits  in  trust  companies  throughout 
the  country. 

For  illustration.  I  may  instance  that  the  institution  with 
which  I  am  connected  has  at  this  time,  in  round  numbers, 
$900,000  in  deposits,  more  than  60  per  cent,  of  which  is 
in  the  savings  department ;  and  this  percentage  of  time 
deposits  over  current  accounts  is  not  uncommon  with  the 
best  country  trust  companies  in  our  section. 

It  is  a  noticeable  fact  also  that,  of  persons  making 
inquiry,  either  verbally  or  by  mail,  regarding  the  matter 
of  opening  accounts,  more  than  70  per  cent,  become  depos- 
itors in  the  savings  department.  In  an  examination  made 
in  our  own  institution,  it  was  found  that  of  the  91  persons 
who  opened  savings  accounts  during  the  month  of  July, 
iqo6.  73  remained  on  our  books  and  were  regular  depos- 
itors in  July,  1007.  Among  such  are  found  laborers, 
mechanics,  railroad  employees,  clerks,  dairymen,  farmers, 
women,  children  and  business  men. 

In  an  effort  to  ascertain  the  object  on  the  part  of  the 
depositor  in  opening  a  savings  account,  and  the  reason 
for  doing  so  on  the  part  of  those  who  had  discontinued, 
the  almost  unanimous  answer  of  the  one  was  that  he 
wished  to  save  and  accumulate  for  a  definite  purpose,  while 
with  the  other  pressing  necessity  required  the  use  of  the 
money,  but  he  expected  to  reinstate  the  account. 

The  recitation  of  these  instances  may  be  tedious,  but  the 
lesson  thev  teach  is  this:  That  there  is  a  vast  amount  of 
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money  available  for  deposit  that  is  not  reached  by  the 
immercial  banks,  nor  even  by  the  savings  banks,  that  is 
now  being  reached  by  and  deposited  with  the  trust  com- 
panies. Another  is,  that  the  trust  companies,  and  particu- 
larly those  in  the  country,  are  reaching  the  people  and 
developing  in  them  a  trait  which  is  universal — the  desire 
to  accumulate. 

A  study  of  conditions  at  close  range  leads  me  to  believe 
thar"  the  thing  most  needed  in  this  country  today  is  educa- 
tion along  the  line  of  thrift  and  economy.  If  the  head 
of  every  family  could  be  induced  to  open  and  maintain  a 
savings  account,  it  would  not  be  long  before  those  same 
persons  would  be  the  owners  of  homes,  thereby  firmly 
attaching  them  to  the  interests  of  the  community  in  which 
they  live,  and.  this  accomplished,  few  things  would  be 
allowed  to  go  wrong. 

That  poverty  is  a  help,  not  a  hindrance,  to  individual 
progress  has  been  preached  to  us  with  such  persistency 
that  we  may  well  doubt  the  claim.  We  are  nearer  the 
truth,  I  believe,  when  we  come  to  know  that,  while  the 
accumulation  of  wealth  should  not  be  and  is  not  the  chief 
end  of  human  endeavor,  the  possession  of  some  property 
does  enhance  one's  self-respect,  and  tends  to  make  of  a 
man  a  better  citizen. 

It  has  been  given  to  the  trust  company  to  spread  the 
good  gospel  of  savings  to  the  uttermost  parts  of  the  earth, 
and  I  venture  it  will  not  be  found  wanting.  But,  by  in- 
ducing one  who  has  not  been  a  depositor  to  become  one 
and  to  accumulate,  the  trust  company  has  performed  only 
half  of  its  duty.  It  is  equally  important  to  furnish  the 
same  depositor,  when  he  desires  it,  a  means  of  safe  and 
profitable  investment :  for  what  does  it  profit  a  man  to 
save,  if  in  the  end  he  invests  the  proceeds  of  his  savings 
unwisely? 

This  end  is  being  accomplished  by  the  county  trust 
company  in  having  constantly  on  hand  bonds  and  mort- 
gages in  which  it  has  prudently  invested  its  own  funds, 
and  which  it  can  sell  at  a  very  narrow  margin  of  profit 
with  benefit  to  itself  and  to  the  purchaser. 

The  present  policy  of  the  country  trust  company  is  to 
invest  largely  in  farm  mortgages.  These  are  carried  as 
an  investment  when  conditions  will  justify,  but  frequently 
it  sells  them  to  its  clients,  who  arc  often  persons  residing 
in  the  same  town  in  which  the  trust  companv  is  located. 
In  this  manner  the  trust  company  is  the  medium  through 
which  the  farmer  borrower  and  the  savings  denositor  or 
town  capitalist  do  business,  and  all  parties  make  money 
out  of  the  transaction. 

Tt  must  be  a  comforting  thought  for  the  right-minded 
depositor  to  know  that  his  money,  while  on  deposit  and 
yielding  a  remunerative  rate  of  interest,  is  at  the  same 
time  being  loaned  to  a  deserving  fellow  citizen  to  aid 
him  in  acquiring  a  homestead,  or  to  improve  one  already 
acquired. 

Closely  connected  with  the  financial  department  if,  in- 
deed, not  part  and  parcel  of  it.  is  that  inviting  field,  the 
financing  of  corporation  enterprises  We  find  ourselves 
called  upon  to  supervise  the  incorporation  of  stock  com- 
panies in  various  lines,  and  to  invest  in  their  securities. 

In  those  cases  where  the  undertaking  is  feasible,  the 
capital  ample  and  the  management  of  the  highesl  nnler, 
we  find  it  profitable  and  satisfactory  to  render  assistance 
in  keeping  with  the  character  of  the  enterprise  and  our 
own  ability  at  the  time  of  (he  undertaking.  Our  policy 
is  to  encourage  the  meritorious-  and  to  discourage  the 
visionary  and  unsound.  Such  a  policy  guarantees  a  re- 
liable clientele  ready  to  assist  in  those  undertakings  which 
are  calculated  to  help  the  community:  and  the  lack  of 
such  support  is  sufficient  to  defeat  those  of  doubtful  merit. 
Another  phase  of  the  utility  of  the  country  trust  com- 
pany is  found  in  the  aid  it  renders  to  banks  in  the  smaller 
country  towns.  These  banks  usually  carry  an  inactive 
account  on  which,  as  a  rule,  they  receive  a  slightly  higher 
rate  of  interest  than  that  paid  on  their  active  accounts 
canied  in  the  large  trade  centers  Our  companies  willingly 
accept  these  accounts  and  the  relationship  thus  established 


enables  us  to  render  them  a  good  deal  of  assistance  in 
the  way  of  handling  local  bond  issues,  such  as  school 
district  bonds  and  bonds  of  the  smaller  cities  for  water 
works,  sewer  construction  or  public  buildings,  and  fre- 
quently some  farm  loans  are  negotiated  for  such  banks. 
This  is  a  service  the  commercial  bank  cannot,  at  least 
does  not,  undertake  to  do,  and  which  the  country  trust 
company  can  perform  without  the  slightest  risk  and  with 
some  profit  to  itself  and  to  its  correspondent  bank. 

While  the  financial  department  of  the  country  trust 
company  is  the  basis  of  the  organization,  the  fiduciary 
business  is  by  no  means  the  less  important.  For  what 
can  be  of  greater  moment,  either  to  the  institution  itself 
or  to  those  for  whom  it  acts,  than  the  faithful  perform- 
ance of  those  trusts  confided  to  its  watchful  care?  We 
find  ourselves  called  upon  to  console  the  widow  in  her 
bereavement,  to  furnish  her  a  bond  that  she  may  admin- 
ister the  estate  of  her  deceased  husband,  to  join  her  in 
its  administration  or  to  administer  upon  it  ourselves ;  to 
advise  the  fatherless  child  in  its  helplessness  or  to  act 
as  guardian  or  curator  for  it,  or  both,  during  minority. 
We  find  our  companies  made  executors  of  wills,  trustees 
of  the  separate  estates  of  married  women ;  and  courts 
not  infrequently  appoint  us  trustees  for  persons  of  un- 
sound mind,  or  of  convicts. 

The  faithful  discharge  of  the  duties  incident  to  these 
relationships  tend,  as  no  other  employment  can,  to  broaden 
the  sympathies  and  develop  the  better  parts  of  all  trust 
company  officials  so  engaged. 

I  think  I  am  not  overstating  the  case  when  I  say  that 
the  trust  company  official  who  has  much  of  this  work 
to  do  very  shortly  comes  to  the  point  where  he  feels  a 
deep  personal  interest  in  those  so  connected,  and  is  al- 
ways solicitous  of  their  happiness  and  welfare.  In  our 
own  institution  it  has  grown  to  be  a  custom  well  ob- 
served to  send  all  our  wards  a  remembrance  at  Christmas 
time,  and  our  trust  company  family  gets  as  much  pleasure 
out  of  it,  I  am  sure,  as  the  children  themselves. 

Then,  too,  we  have  trusteeships  by  appointment  of  in- 
dividuals or  corporations.  We  hold  funds,  personal  or 
real  property,  during  the  process  of  organization  of  cor- 
porations, and  take  title  to  and  hold  property  of  persons 
comprising  a  co-partnership  for  a  stated  period  or  for  a 
specific  purpose.  The  matter  of  holding  escrows  is  an 
important  duty  performed  by  our  companies  from  which 
we  not  only  derive  immediate  remuneration,  but  incident- 
ally  considerable   business  from  such   transactions. 

F.xperience  counts  for  much  in  any  undertaking,  but  in 
the  management  of  trust  estates  it  counts  for  more  than 
nearly  anywhere  else;  for  here,  by  experience,  those  er- 
rors, so  common  at  the  hands  of  the  inexperienced,  and 
so  difficult  of  remedy  when  they  are  made,  are  avoided. 
This  is  due  to  the  fact  that  competent  legal  counsel  is 
always  engaged  by  the  trust  companies,  and  the  small 
transaction  has  his  care  and  attention  as  well  as  the 
large. 

The  old  adage:  "If  you  would  have  a  thing  done  well, 
do  it  yourself,"  is  being  qualified  in  many  ways  by  effi- 
cient trust  company  methods,  and  particularly  in  the  care 
and  management  of  real  property. 

With  a  regular  force  employed  at  the  work,  improve- 
ments and  repairs  can  be  made  by  our  companies  more 
readily  and  at  less  cost  than  the  same  work  can  be  done 
under  special  contract  by  the  owner,  and  we  can  secure 
a  tenant  quicker  and  collect  rents  more  punctually  than 
the  owner  possibly  can. 

In  the  real  estate  department  our  companies  also  buy 
and  sell  real  estate  on  commission,  contract  for  insurance 
Mid  paj  ln\es.  There  are  many  phases  of  a  real  estate 
transaction  that  a  trust  company  can  handle  more  satis- 
factorily than  other  agents. 

The  title  department  of  the  trust  company  is  not  an 
important  feature  within  itself,  but  a  set  of  books  con- 
taining  correct  abstracts  of  the  land  titles  of  the  county 
in  which  a  city  of  any  considerable  size  is  located  is  a 
valuable   adjunct,  and  a   means   of  bringing  to  an   institu- 
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tioii  a  desirable  patronage.  It  is  the  custom  with  us  to 
make  both  Abstracts  and  certificates  of  title,  and  we  find 
that  persons  desiring  such  are  willing  to  pay  a  consid- 
rraMy  higher  rntr  than  is  asked  for  the  same  services 
by   individuals   engaged   in   the   same   or   similar  work. 

From  what  1  have  said,  it  is  apparent  that  I  helieve 
in  the  country  trust  company,  that  it  has  been  successful 
and  will  continue  to  meet  with  satisfactory  success;  hut 
I  am  anxious  that  no  one  misconstrue  my  remarks.  The 
country  trust  company  I  speak  of  is  the  one  that  may 
be  located  in  the  large  country  town — not  the  town  of 
five  or  even  ten  thousand  people — and  in  addition  there 
must  he  ample  capital  and  capable  management  by  men 
who  have  found  their  work ;  and  with  less  its  headway 
is  doubtful.  Even  where  all  these  things  are  present 
there  are  discouraging  obstacles  and  some  positive 
dangers. 

It  seems  to  me  we  are  confronted  with  two  dangers  it 
would  be  well  to  guard  against ;  the  first,  a  disposition 
on  the  part  of  many  to  invade  the  field  of  commercial 
banking  as  a  means  of  increasing  the  volume  of  business 
transacted ;  the  other,  the  lending  of  the  trust  company 
name  to  schemers  engaged  in  fleecing  the  public.  The 
longer  I  study  the  true  functions  of  trust  company  or- 
ganization and  observe  trust  company  operations,  the 
more  firmly  I  become  convinced  that  commercial  banking 
should   be   left   to  commercial   banks   in   its   entirety.     The 


bvioui   that    1    wonder  that  any  can   doubt 
tht    wisdom  of  such  a  course 

1  lu-   country   has  an  over-production  of   schemers, 
in  oidcr  to  present  some  semblance  of  respectahility,  man- 
in    one    form    or    another    to    attach    to   their   project, 
wiili    a!    hast    the    tacit    consent    of    its    management,    the 
name   of   some   trust   company. 

If  we  are  to  enjoy  the  confidence  of  the  peopl< 
must  keep  the  name  "trust  companj"  clear  of  any  such 
contamination.  The  concern  which,  for  temporary  profit, 
suffers  itself  to  be  traduced,  not  only  does  itself  an  in- 
calculable harm,  hut  hurts  the  rest  of  us  in  the  business. 
and  the  cause  generally.  We  hear  of  these  instances  in 
various  ways,  and  as  bad  news  travels  more  rapidly  than 
good,  and  always  a  greater  distance,  people  are  not  to 
he  blamed  if  they  know  only  bad  of  companies  connected 
with   questionable   enterprises. 

Time  will  doubtless  reveal  to  us  phases  of  the  business 
not  yet  apparent,  and  experience  will  enable  us  to  do  our 
share  in  the  great  work  of  better  development  in  all  lines. 
That  our  part  is  essential  is  realized  when  we  come  to 
know  that  the  country  town  and  the  rural  community 
have  their  financial  problems,  less  renowned  perhaps,  but 
withal  as  vital  to  their  welfare  as  the  larger  ones  are 
to  the  metropolitan  city;  and  it  is  in  helping  with  these 
that  the  country  trust  company  is  doing  and  will  continue 
to  do  its  part. 
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Twelf.h  Annual   Meeting    TRUST    COMPANY    SECTION,  Held  at  Atlantic  City,  September  24,    1907. 


MORNING  SESSION. 

The  meeting  was  called  to  order  by  Philip  S.  Babcock,  Vice- 
President  of  the  Trust  Company  of  America,  of  New  York  City, 
and  the   First  Vice-President  of  the  Section. 

The  Chairman — Gentlemen,  will  you  come  to  order.  Our  pro- 
ceedings will  be  opened  with  prayer  by  the  Rev.  Dr.  Townsend,  of 
this    city. 

Prayer. 
By  Rev.  Dr.  Townsend:  Heavenly  Father  grant  us  Thy  presence 
and  look  with  eyes  of  favor  upon  this  gathering  for  the  promotion 
and  furtherance  of  interests  vital  to  the  children  of  men.  Bless 
these  Thy  co-workers  who  train  each  community  in  so  many  neces- 
sary and  essential  things.  Guide  and  sustain  them  as  they  act  and 
administer  what  so  greatly  promotes  the  virtues  of  system,  prog- 
ress, dependability,  keeping  promises,  clear  thinking,  wise  action 
and 

Let  Thy  Holy  Spirit  give  these  men  ripe  judgment  in  their  de- 
liberations. 

We   ask  it   for   Thy   tender   mercy's   sake,   Amen. 

The  Chairman — Gentlemen,  we  are  fortunate  in  being  welcomed 
to  this  city  by  one  of  our  distinguished  associates  in  the  trust 
company  business,  Mr.  Uzal  H.  McCarter,  President  of  the  Fidelity 
Trust    Company,    of    Newark. 

Address  ol  Welcome,  by  Mr.  Uzal  H.  McCarter,  President 
of  the  Fidelity  Trust  Company,  of  fsewark.  N.  J. 
Mr.  Chairman,  Ladies  and  Gentlemen — When  the  Commit- 
tee waited  on  me  and  requested  me  to  make  an  address  of  wel- 
come to  this  Section,  I  strenuously  demurred  on  account  of  the 
lack  of  personal  ability  to  fittingly  perform  the  task,  but  I  was  met 
with  the  suggestion  that  personal  qualifications,  or  the  lack  of  the 
same,  need  not  enter  into  the  subject  for  the  reason  that  addresses 
of  welcome  had  become  a  sort  of  vermiform  appendix  to  every 
convention — seemingly  necessary,  but  apparently  useless — and  that 
only  the  slightest  attention  need  be  paid  to  this  thing  by  any  one. 
This    was   quite    reassuring   to   me. 

In  presenting  to  you,  as  I  do,  the  greetings  of  our  State,  and  in 
welcoming  you,  I  desire  this  welcome  to  be  more  than  a  perfunc- 
tory expression  such  as  we  so  often  hear — "We  welcome  you  with 
all  the  warmth  and  cordiality  of  our  natures  and  are  proud  that 
you  have  chosen  this  most  attractive  city  for  your  meeting  place." 
The  trust  companies  of  our  State  send  you  greetings.  We  wel- 
come "you  because  from  your  deliberations  we  hope  and  expect  to 
learn  much  in  the  proper  conduct  of  our  institutions,  and  as  to 
what  additional  safeguards  may  be  thrown  around  our  business  for 
the    protection    of   our   depositors    and    our    stockholders. 

The  history  of  the  trust  companies  in  our  State  in  the  past  has 
been  very  satisfactory  and  very  fortunate,  in  that,  during  the  past 
decade  there  has  been  only  one  trust  company  failure.  This  is  a 
record  of  which  we  are  proud  and  which  we  think  will  compare 
favorably  with  any  other  section  of  the  country.  I;  say  this  is  a 
record  of  which  we  are  proud,  but  we  are  impelled  to  the  belief 
that  the  sole  reason  for  this  record  is  not  entirely  from  the  fact  of 
our  superior  ability  or  knowledge  over  the  rest  of  you  gentlemen, 
though  we  have  some  strong  ideas  on  that  subject,  but  it  is  also 
due  to  the  stringency  of  the  laws  relating  to  the  management  of 
trust  companies  of  our  State,  and  to  the  strict  conformity  to  which 
the  trust  companies  are  held,  to  the  enforcement  of  our  laws  by  the 
rigid   examination   made   by  the   department  at   least   once   a   year. 

There  are  at  the  present  time  seventy-four  trust  companies  in  New 
Jersey,  with  an  aggregate  capital  of  $15,000,000,  surplus  $22,000,000, 
deposits  $137,000,000,  and  judging  from  the  pertinacity  of  the  solici- 
tations of  our  neighboring  bankers,  our  accounts  and  business 
seem   to   be   very  desirable. 

New  Jersey  is  very  small,  geographically  considered,  it  being 
only  about  100  miles  from  New  York  to  Philadelphia,  but  when  the 
New  York  banker  desires  to  reduce  his  balance  in  Philadelphia,  and 
money  happens  to  be  tight — as  it  generally  is  there — then  the  dis- 
tance from  Philadelphia  to  New  York  is  materially  increased  and 
the  time  consumed  in  sending  a  remittance  to  New  York  leads  one 
to  wonder  at  the  vastness  of  the  empire.     (Laughter.) 

While,  as  I  have  said,  New  Jersey  is  exceedingly  small, 
geographically,  still,  from  our  earliest  history  down  to  the  present 
time  she  has  always  been  in  the  safe  and  conservative  column.  We 
have  a  constitution  which  protects  property  and  property  rights, 
and  we  have  a  Supreme  Court  that  enforces  that  constitution  to 
the  letter.  Thus  far  neither  the  executive  nor  judicial  branches  of 
our  State  has  seen  fit  to  emulate  those  high  in  authority  who  pre- 
fer personal  notoriety  and  the  enhancement  of  private  interests  to 
the  strict  and  impartial  performance  of  duty.  The  result  of  this 
conservatism  of  our  State  is  that  our  citizens  live  in  the  peaceable 
enjoyment  of  their  possessions,  be  they  great  or  small.  We,  of 
course,    have   our   reformers. 

We  have  been  investigated  and  reinvestigated  by  our  noble  pa- 
trons whose  zeal  for  public  office  is  all  consuming,  but  our  insti- 
tutions have  emerged  triumphant,  so  that  today  our  only  great 
anxiety  is  to  secure  your  pleasure  and  entertainment.  We  wish 
you  a  very  happy  stay  within  our  borders,  and  that  when  your 
deliberations  hare  ceased  you  will  return  to  your  homes  carrying 
with    you   only   the   most   pleasant    memory   of  your   visit. 


The  Chairman — I  am  sorry  that  the  President  of  this  Section,  Mr. 
Wade,  is  unable  to  be  with  us,  because  I  cannot  make  so  fitting  a 
reply   to   this  address   of  welcome   as   could  our   President. 

The  absence  of  our  President  devolves  upon  me  the  duty  of 
presiding  over  the  deliberations  of  this  meeting,  and  I  ask  your 
kind  indulgence  for  any  mistakes  I  may  make.  I  believe  the  first 
business    in    order    is    the    report    of    the    Secretary. 

Secretary's  Report. 

New   York,    Sept.    1st,  1907. 
To    the  Members   of  the    Trust   Company   Section: 
The   financial   statement   for   the  year   is   as   follows: 

By    balance    Sept.    1 .    1 906 $598.66 

'     Appropriation  of  Executive   Council  at   St.   Louis;   Mo...  3.000.00 

"    Sale  of   n    Trust  Company   Section   Forms 138.00 

"    Sale  of  3  Trust  Company  Section   Proceedings   189603.  9.00 

"     Sale   of   regular   Trust   Company    Section    Proceedings...  9.00 


$3,750.66 

DISBURSEMENTS. 

Expenses    of    Convention,     1906 $102.35 

Proceedings   of    1906    549  42 

Expenses     Executive     Committee     meeting.      Hot 

Springs,    Va.,    May    6th,    1907 567.55 

Salary    Assistant    Secretary 780.00 

Printing,    Stationery,    etc. 63.25 

Expenses  account   Convention   of    1907 21.00        2,143.57 


Credit   Balance,   Aug.    31st,    1907 


$1,607.09 


membership   trust   company    section. 

Aug.   31.  Aug.   31. 

1905  1906   1907  1905    1906  1907 

Alabama     11  13  13      Nevada     3         4  *io 

Arizona     8  9  9  New    Hampshire..        234 

Arkansas     11  16  18     New  Jersey    49       49  56 

California     21  25  ?9  New   Mexico    .  ...         1           2  2 

Colorado     5  6  9      New    York    70       78  80 

Connecticut     12  16  21  North    Carolina            12        15  16 

Delaware     4  5  5  North     Dakota....        1           1  1 

District       of      Co-                                     Ohio     35        34  41 

lumbia     5  5  5      Oklahoma 1 

Florida     4  5  5      Oregon     5          7  *i2 

Georgia     8  8  9  Pennsylvania    ....    117      132  145 

Idaho     5  5  8  Rhode    Island....      10        10  11 

Illinois     29  32  41  South   Carolina    ..5          4  3 

Indiana     18  19  21  South    Dakota    ...        2          3  5 

Indian     Territory.  225      Tennessee     15        17  27 

*Iowa    7  8  10     Texas    8         9  *i8 

Kansas    1  1  1      Utah    2         2  3 

Kentucky     12  16  18      Vermont    10        10  13 

Louisiana     9  11  15      Virginia    10        12  12 

Maine     10  12  16      Washington     4          7  *I2 

Maryland     13  15  14     West   Virginia 11        11  10 

Massachusetts     .  .  23  29  29      Wisconsin     5          5  5 

Michigan     4  4  6     Wyoming    1          1  2 

Minnesota    4  4  4      Cuba 2 

•Mississippi     5  9  12  Hawaiian    Islands.        1          2  2 

Missouri     15  17  20 

Montana    4  5  7          Total    632     718  840 

Nebraska   3  3  3 

States  having  a  membership  of  ten  or  more  are  entitled  to  a 
Vice-President  of  the  Section.  The  six  States  marked  with  a 
star  (*)  are  those  whose  membership  have  increased  to  ten  or 
more    within    the   last   fiscal   year. 

At  the  close  of  the  fiscal  year,  Aug.  31st.  1906,  718  members  had 
paid  their  dues,  but  owing  to  withdrawals  and  liquidations  34  were 
dropped  from  membership,  leaving  684.  162  trust  companies  were 
added  to  the  rolls  since  Sept.  1st,  1906.  enlarging  the  present  mem- 
bership to  846,  the  largest  in  the  history  of  the  Section.  Their 
combined  resources  aggregate  $3,300,000.00. 

Respectfully  submitted, 

James    R.    Branch,    Secretary. 

On  motion,  the  same  was  received  and  placed  on  file. 

The  Chairman— The  report  calls  attention  to  States  that  are 
entitled  to  a  Vice-President.  At  the  proper  time  representatives 
from  all  States  will  be  asked  to  caucus  and  put  in  their  nomina- 
tions   for    Vice-Presidents. 

I  think  you  will  all  be  glad  to  know  that  this  year  we  have  the 
largest   membership   the  Section   has   ever  had. 

The  next  regular  order  of  procedure  is  the  report  of  the  Execu- 
tive  Committee. 

Report  of  the  Executive  Committee. 

To  the  Members  of  the  Trust  Company  Section: 

During  the  year  that  has  elapsed  since  the  last  Annual  Conven- 
tion your  Committee  has  endeavored  to  discharge  its  duties  and  to 
show  appreciation  of  the  trust  reposed  in  it  by  actively  furthering 
the  interests  of  the  Section,  by  correspondence,  in  meetings,  and  by 
the  labors  of  its  sub-committees.  The  reports  of  two  of  the  latter 
you   will   hear  at   this   morning's  session. 

Following  its  meeting  held  in  May  last,  your  Committee  busied 
itself  in  framing  for  the  sessions  of  today  a  program  that  should 
bring  before  the  members  of  the  Section  vital  subjects  in  addresses 
and  for  general  discussion.  It  is  hoped  that  the  latter  will  be  freely 
indulged  in  to  the  general  good  of  the  membership,  and  the  making 
of  a  successful  meeting.  There  is  no  doubt  that  participation  in 
the  deliberations  of  the  convention  by  each  member  who  has  some- 
thing of  worth  to  voice  is  productive  of  a  session  that  not  only 
affords  profit  and  pleasure  to  the  members  in  attendance,  but  by 
their  comment  subsequently  brings  to  the  notice  of  non-members 
the  advantage  of  alliance  with  the  Association. 
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It    is   these    additions  to  our    rank*  ol    winch    we   are  desirous,  and 
it    has  been    th<    aim   of  your   Committee   to   aid   I 
■  n    the   acquisition   of    new   members  of   the   pi  ding.       II. < 

toy,    with    its   tabulated   statement  ..dily 

i-iiiK   figures   for   the   past  three  years,   shows  a   most    gratifying 

ition    of   the    membership   list.        It    is   of    interest    to    go   even 

further     back     and     to    compare     the     eight     bundled     and     forty-six 

now     forming     our     Section     with     the     list     of     ten 

years  ago,   showing  a  membership   at    the   time   of   thi  inual 

"ng    in     1897    of    one    hundred     and     fourteen    trust    coin;:' 
rhU    lias    increased    by    steady    growth    throughout    the    year-., 
ial    Convention    showing    1  •    gains,    and    your    Couin. 

!    '  Ort  that   the   year  that   bat  I   shows   the   la 

of  the  eleven  years  of  the  existence  of  the  Section, 
ing  been  in  it  a  net  addition  to  our  ranks  of  one  hundred 
and  twenty-eight  Companies,  after  the  careful  passing  upon  qualifi- 
cations of  applicants  for  membership.  This  growing  of  the  Sec- 
tion naturally  produces  an  increasing  attendance  at  its  annual  d 
ings,  so  that  from  the  small  gathering  of  thirty  delegates  at  De- 
troit in  1897,  we  reached  the  figure  of  two  hundred  and  twenty-nine 
companies  represented  at  the  Convention  in  Washington  year  before 
last,  and  the  recession  in  numbers  at  the  St.  Louis  meeting  was 
undoubtedly  because  of  its  distance  from  the  more  populous  district 
of   representation   upon   the   Atlantic   Seaboard. 

The  Section  is  to  be  congratulated  also  upon  the  strength  of  its 
nbership  in  the  total  trust  company  existence  in  the  United 
Mates.  Out  of  an  aggregate  of  approximately  fourteen  hundred 
companies  using  the  word  "Trust"  in  their  title,  eight  hundred  and 
forty-six,  or  about  sixty  per  cent.,  are  members  of  this  Section, 
and  of  the  total  resources  of  all  these  fourteen  hundred  companies, 
amounting  to  approximately  $4,500,000,000,  our  membership  of  eight 
hundred  and  forty-six  companies  represents  about  $3,300,000,000  of 
resources;  that  it,  to  say,  our  membership  of  sixty  per  cent,  of  all 
the  trust  companies  in  the  country  own  over  seventy-three  per  cent, 
of  the  total  assets  of  all  these  companies.  Nevertheless,  it  is  to  be 
honed  that  in  the  near  future  further  strides  will  be  made  toward 
increasing  these  percentages. 

Your  committee  has  communicated  with  the  governmental  bodies 
in  the  various  States  and  Territories  to  elicit  facts  as  to  the  sol- 
vency of  trust  companies  therein  during  the  year  just  past,  and  it 
has  the  pleasure  to  report  that  in  three  cases  only  is  it  advised 
of  a  failure  within  that  period.  Of  these,  one  was  in  an  Eastern 
State,  with  liabilities  of  approximately  $1,000,000,  and  to  pay  its 
depositors  the  Receiver  has  at  the  present  time  sufficient  funds; 
one  was  in  the  Middle  North,  with  liabilities  of  about  $850,000,  and 
one  in  the  extreme  Northwest,  but  this  last  your  Committee  is  ad- 
vised should  not  be  counted  as  that  of  a  trust  company  in  the 
proper  sense  of  the  word,  as  its  amount  of  trust  business  was  quite- 
unimportant,  and  its  failure  due  to  bad  management  of  the  depart- 
ments that  were  not  related  in  any  sense  to  those  that  are  the 
proper  divisions  of  a  rightly  constituted   trust  company. 

The  very  fact  of  this  last  named  occurrence  leads  your  Commit- 
tee to  counsel  the  continuance  by  some  means  of  the  work  that 
has  been  carried  on  by  the  Committee  on  Protective  Laws,  so  that 
efforts  may  be  especially  directed  against  the  creation  under  the 
guise  of  trust  companies  or  corporations  misleading  in  their  title, 
and  which  in  many  cases  are  formed  for  the  purpose  of  fraud.  It 
is  hoped  that  a  resolution  to  effect  this  will  be  made  during  this 
meeting,  and  it  is  in  the  opinion  of  your  Committee  the  more  neces- 
sary that  some  action  should  be  taken  by  this  Section  at  the  present 
time  far  the  reason  that  during  the  past  year  there  seem  to  have 
come  into  activity  the  operations  of  unscrupulous  promoters,  who, 
forming  themselves  into  corporations  under  charters  secured  in 
States  with  lax  incorporation  laws,  are  offering  to  the  small  and 
unwary  investor  throughout  the  country  the  opportunity  to  sub- 
scribe for  stock  in  so-called  trust  companies  to  be  formed,  whose 
life,  if  they  succeed  in  actually  commencing  business,  can,  for  the 
most  part,  end  only  in  speedy  failure,  and  the  reason  for  whose  in- 
ception is  altogether  the  desire  of  the  flotation  company  to  make 
its  fees.  As  very  often  the  schemes  of  these  promoters  do  not 
reach  the  point  of  the  actual  incorporation  of  the  proposed  so-called 
trust  company,  the  evil  in  its  embryonic  state  is  one  hard  to  deal 
with,  but  to  guard  against  the  great  wrong  that  menaces  legitimate 
companies  by  such  schemes  your  Committee  would  suggest  the  pro- 
nouncement of  this  meeting  against  business  of  the  nature  in  ques- 
tion, and  an  earnest  call  upon  its  members  in  each  State  to  watch 
carefully  for  outcropping  of  the  evil  in  their  localities  with  a  view 
to  immediate  measures  to  prevent  its  spread.  This  pernicious  in- 
dustry would  seem  to  be  in  its  infancy,  and  its  results  have  not  yet 
become  apparent,  as  is  evidenced  by  the  gratifying  absence  of 
failure  throughout  the  country  just  now  reported  during  a  year 
which  may  not  have  been  the  most  comfortable  for  companies  lack- 
ing conservatism   in   their  management. 

Nevertheless  this  happy  condition  should  not  delude  us  into  the 
belief  that  there  may  be  at  all  lessened  the  safeguards  surrounding 
our  business,  and  your  Committee  therefore  takes  pleasure  in  recom- 
mending the  suggestion  of  Mr.  Clark  Williams  as  made  in  his  report 
as  President  of  the  Section  at  its  last  meeting,  that  there  should  be 
adopted  by  the  several  members  of  this  Section,  by-laws  or  resolu- 
tions providing  for  frequent  examination  of  their  affairs 
by  their  directors  or  committee  thereof  rotating  in  office, 
which  shall  not  be  a  perfunctory,  but  an  actual  physical  examina- 
tion of  the  assets  and  affairs  of  the  corporation,  and  that  efforts 
shall  be  made  to  bring  about  proper  State  supervision  of  trust 
companies  in   localities  where   it  does  not  exist. 

Your  Committee  desires  to  express  its  appreciation  of  the  un- 
varying courtesy  that  has  met  its  communications  to  the  members 
of  the  Section  during  its  term  of  office. 

Respectfully    submitted, 

A.    A.    Jackson, 

Sept.  24,   1907.  Chairman. 

The  report  of  the  Executive  Committee  was  accepted  and  placed 
on   file. 

The  Chairman— Next  in  order  is  the  report  of  the  Committee  on 
Protective  Laws.  Mr.  Dinkins  is  the  Chairman  of  the  Committee, 
but  he  is  not  here,  and  I  will  ask  the  Secretary  to  read  the  report. 

The   report    is   as   follows: 

Report  of  Committee  on  Protective  Laws. 

To  the  Members  of  the  Trust  Company  Section: 

Your  Committee  on  Protective  Laws  begs  leave  to  report  that 
since  the  last  meeting  it  has  addressed  itself  to  advocating  and  has 
endeavored  to  secure  the  passage  of  legislation  in  various  States 
protecting  the  use  of  the  word  "trust"  and  making  provision 
for   State   supervision. 

Since  that  time  the  State  of  Oregon  has  passed  an  elaborate  bank- 
ing law,  defining  what  shall  constitute  banking  business,  regulating 
the  same,  establishing  a  Board  of  Bank  Commissioners,  and  pro- 
viding for  a  Bank  Examiner.  A  section  of  the  act  contains  a 
sweeping  provision  to  the  effect  that  no  person,  firm  or  corporation 


shall  use  either  or  any  of  the  terms  "bank,"  "banker,"  "bankers," 
"banking  house'  or  "trust  company"  unless  he,  they  or  it  shall 
have  first  fully  complied  with  the  provisions  of  the  act.  It  is,  how- 
ever, provided  that  the  term  "trust  company"  may  be  used  by  a 
person,  firm  or  corporation  when  the  business  transacted  is  not  in 
any  sense  a  banking  business  as  defined  in  the  act.  As  banking 
ncss  as  defined  in  the  act  is  such  as  is  ordinarily  incidental  to 
the  business  of  a  trust  company,  the  proviso  (ails  to  protect  the 
use  of  the  word  "trust."  In  this  respect  the  act  should,  of  course, 
be  amended. 

'orado    has    also    in    the    period    mentioned    provided    supers, 
of   State  banking,   and   has  not  only  forbidden   the   use  of   the   words 
'bank,"    "banking,"    "banker"    and    "trust    company"    by    individuals, 
co-partnerships   or  corporations,   not  complying  with   the  act,   but   has 
also  forbidden  the  use  of  the  word  "trust     in  any  institutio:    1 
ganized    under    the   special    statutes    relating   to   the    organi/ati... 
trust   companies. 

Connecticut,  too,   has  in  the  past  year  come  into  line   with   an 
providing  that  no  persons,  associations  or  corporations,  except  bank"-, 
trust    companies    and     building    and    loan     associations    in< 
under   the    laws   of   the    United    States,    or   of   the    State,    shal 
words   "hank,"    "trust"   or   "saving! 

Legislation    along    the    desired    lines    has    been    moved,    and 
Committee  trust,  somewhat  forwarded  in   a  number  of  other   Sta 
notably   Wisconsin,   Georgia   and  Ohio. 

In  a  large  number  of  States  no  sessions  of  general  assembly  ha%  ■• 
been  held  since  your  last  meeting. 

In  concluding,  your  Committee  thinks  it  may  be  of  interest  to 
summarize  what  has  been  accomplished  to  date  in  the  way  of  secut- 
ing  legislation  protecting  the  use  of  the  word  "trust"  and  provid- 
ing State  supervision  of  trust  companies,  and  what  remains  to  be 
accomplished  in  those  directions  throughout  the  various  State* 
From  such  data  as  it  is  able  to  command,  it  finds  there  is  more 
or  less  satisfactory  legislation  in  thirteen  States  providing  both 
State  supervision  and  protecting  the  use  of  the  word  "trust  ;  that 
fourteen  States  have  satisfactory  laws  providing  State  supervision, 
but  no  law  protecting  the  use  of  the  word  'trust";  that  one  State 
protects  the  word  "trust,"  but  provides  for  no  supervision;  and  that 
some  seventeen  States  have  no  provision  either  for  supervision,  or 
for  protection  of  the  word  "trust." 

H.    P.    McIhtosh, 
Philip    S.    Babcock, 
Lynn   H.   Dinkins, 

Committee. 

On  motion,  the  report  of  the  Committee  on  Protective  Laws  was 
accepted    and    placed    on    file. 

The  Chairman — Later  in  the  day  there  will  probably  be  a  reso- 
lution offered  continuing  the  Committee  on  this  subject,  because  it 
is  doing  a  very  valuable  work  indeed. 

The  next  is  the  report  of  the  Committee  on  Better  Protection  of 
Municipal  Securities,  and  I  will  ask  Mr.  Mcintosh,  the  Chairman 
of  the  Committee,  to  read   the   report. 

The   report   is   as   follows: 

Report  ol  Committee  on  Better  Protection  lor 
Municipal  Securities. 

IThis  report  was  the  joint  report  of  the  committee  of  the  Ameri- 
can Bankers'  Association  and  the  Trust  Company  Section.  We 
print  it  in  full  in  the  Banking  Section  on  pages  99  to  100  of  this 
publication.] 

C.  B.  Hart,  of  West  Virginia:  Pertinent  to  this  report,  Mr. 
Chairman,   I   desire   to  offer  the   following   resolution: 

Resolved,  That  the  report  of  the  Committee  on  the  Better  Pro- 
tection of  Municipal  Securities  be  placed  on  file,  the  recommenda- 
tion of  the  Committee  adopted  and  the  Committee  discharged  with 
thanks,  and  that  the  subject  be  referred  to  the  Legislative  Com- 
mittee. 

The   resolution   was   seconded   and   adopted. 

The  Chairman — Gentlemen,  v^e  are  very  greatly  honored  this 
morning  by  having  with  us  the  Hon.  Charles  Emory  Smith,  a  gen- 
tleman whose  life  and  eminent  services  have  made  him  well  known 
to  every  man,  woman  and  child  in  the  United  States.  I  take  great 
pleasure   in    introducing  him. 

"Distinction   Between  Trusts  and  Trust  Companies."  by 
Charles  Fmory  Smith. 

[Mr.  Smith's  address  in  full  will  be  found  on  pages  118  to  120  of 
this   publication.] 

On  motion  of  W.  G.  Edens,  of  Chicago,  111.,  which  was  seconded 
from  all  parts  of  the  hall,  a  rising  vote  of  thanks  was  tendered  to 
the  speaker. 

CALL   OF    STATES. 

The  Chairman — The  Secretary  will  now  call  the  roll  of  States  for 
the  purpose  of  giving  the  representatives  present  an  opportunity 
to   respond  under  the  next  item  on   our  program. 

Alabama:    No   response. 

Arkansas:  Samuel    W.    Reyburn,  of  Little  Rock: 

I  regret  that  our  Vice-President  is  not  here  to  make  this 
response  himself,  but  I  understood  from  Mr.  Jackson  yesterday  that 
responses  were  wanted  from  every  State,  and  that  if  there  were 
other  Arkansas   bankers  here   they   should   stand   up. 

It  is  probably  very  well  that  an  Arkansas  man  heard  that,  be- 
cause, having  stated  that  to  the  Convention,  maybe  other  States 
will  follow  his  example.  The  Chairman  of  the  Executive  Council 
also  stated  to  me  that  he  had  suggested  to  the  Vice-Presidents  to 
give  the  Convention  some  information  as  to  what  legislation  had 
taken    place   in    their   respective    States   during   the   last   year. 

We  had  a  meeting  of  our  Legislature  since  the  last  Convention 
and  the  Arkansas  Bankers'  Association,  which  includes  trust  com- 
panies, recommended  an  excellent  banking  law  and  after  a  little 
politics  in  the  Bankers'  Convention  we  made  this  recommendation 
and  hoped  it  would  pass,  but  the  measure,  which  also  contained  a 
trust  company  provision,  was  defeated  by  the  bankers  in  the  Leg- 
islature. We  could  have  gotten  whatever  wc  wanted,  but  we  could 
not  get  together,  unfortunately.  We  have  one  little  piece  of  leg- 
islation  affecting  trust  companies. 
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The  trust  companies  and  the  State  bankers  of  Arkansas  are  or- 
ganized under  the  same  law  that  a  saw  mill  or  a  mercantile  estab- 
lishment is.  The  only  exception  to  that  rule  is  that  there  is  an 
Act  that  some  of  us  got  passed  some  years  ago  permitting  trust 
companies  of  specified  capital  in  a  county  of  certain  population,  to 
act  as  administrators,  executors,  trustees,  receivers,  etc.  Unfor- 
tunately, the  trust  "Company  which  I  represent  got  a] 'pointed  ad- 
ministrator of  an  estate  where  there  happened  to  be  a  nice  little 
fee  and  one  of  our  politicians  wanted  it  for  himself,  or  one  of  his 
constituents,  so  he  introduced  a  bill  to  repeal  this  provision.  It 
took  considerable  effort  on  our  part  to  prevent  him  from  succeed- 
ing. He  has  told  me,  however,  that  he  would  see  that  it  got  re- 
pealed  next  year. 

Our  State  is  just  awaking,  but  conditions  have  been  very  satis- 
factory during  the  last  year.  The  State  has  been  the  butt  of  a 
great  many  jokes,  and  the  most  unfortunate  thing  is,  that  when  our 
travelers  have  gone  away  from  home  they  have  not  taken  it  seri- 
ously enough  and  they  have  joked,  too.  In  addition  to  many  other 
things,  there  is  a  diamond  mine  that  has  been  developed  in  our 
State  of  which  I  happen  to  be  a  fourth  owner,  and  it  has  been  pro- 
nounced the  only  diamond  mine  in  the  United  States  by  leading  ex- 
perts, so  that  we  hope  to  be  one  of  the  richest  States  in  the  Union 
in  the  course  of  time;  indeed,  we  may  change  our  name  to  the 
Diamond  State,  instead  of  the  Bear  State.  (Laughter  and  ap- 
plause.) 

California: 

The  Chairman — 1  have  a  letter  from  Mr.  W.  L.  Brent,  President 
of  the  Merchants'  Trust  Company,  of  Los  Angeles,  addressed  to 
Mr.   Jackson,   in  which  he  says: 

"Replying  to  your  favor  of  the  30th  ult.,  will  say,  in  brief,  that 
the  growth  of  the  trust  companies  of  this  State  in  all  of  their  de- 
partments has  been  phenomenal,  with  the  exception  of  underwriting, 
for  under  the  laws  they  are  not  permitted  to  do  this  business. 
There  were  no  laws  passed  by  the  last  session  of  the  Legislature 
having    special   reference   to    trust   companies. 

"It  is  very  evident  that  the  people  of  this  part  of  the  country 
are  becoming  educated  as  to  the  value  of  the  services  of  a  trust 
company,  and  the  general   outlook  in  all  lines  is  very   encouraging.  ' 

Connecticut: 

REPORT  OF  THE  CONNECTICUT  VICE-PRESIDENT  OF 
TRUST  COMPANY  SECTION,  AMERICAN  BANKERS' 
ASSOCIATION. 

Mr.  President  and  Gentlemen — On  behalf  of  Connecticut,  I  beg 
to  report  that  the  business  of  the  trust  companies  is  steadily  in- 
creasing, while  in  previous  years  trust  companies  have  operated 
only  in  the  larger  towns  and  cities;  the  people  of  the  State,  as  they 
become  more  familiar  with  the  business  of  the  trust  company,  are 
finding  that  they  can  serve  them  most  satisfactorily,  and  that  with 
their  various  departments  they  can  be  operated  at  a  profit  where 
other  banks  would  be  a  failure,  and  the  smaller  towns  are  now 
seeking  charters  and  organizing  trust  companies,  believing  that  in 
so  doing  they  keep  the  funds  of  the  community  at  home,  for 
the  use  and  investment  in  local  enterprises,  thereby  assisting  in  the 
development  of  their  respective  localities.  During  the  year  one 
national  bank  and  trust  company  have  consolidated  under  trust 
company  charter  and  two  trust  companies  have  opened  for  busi- 
ness, and  several  more  have  organized  and  will  shortly  be  ready  for 
business. 

The  Connecticut  banking  law  governing  the  management  of  trust 
companies  has  been  a  particularly  good  law,  as  it  is  restrictive  in 
the  loaning  powers  of  the  company  to  its  officers,  thereby  prevent- 
ing the  investment  of  funds  in  enterprises  in  which  officers  and 
trustees  might  be  interested.  This  law  called  for  a  15  per  cent,  re- 
serve fund,  prevented  branch  banking,  limited  the  loans  to  any 
person,  firm  or  corporation  to  10  per  cent,  of  capital,  surplus  and 
profits,  and  20  per  cent,  on  collateral  loans,  collateral  at  all  times  to 
exceed  20  per  cent,  margin.  Only  one-half  as  much  can  be  loaned  to  a 
trustee  of  a  trust  company  as  to  an  outside  individual,  and  only  20 
per  cent,  of  capital,  surplus  and  profits  can  be  loaned  at  any  one 
time  to  the  entire  board  of  trustees.  The  endorsement  of  an  indi- 
vidual, firm  or  corporation  upon  business  paper  offered  for  dis- 
count counts  against  the  line  allowed  the  endorser.  The  trust  com- 
panies are  subject  to  two  examinations  by  the  State  Commissioners 
and  render  five  reports,  called  for  at  the  same  time  the  Comptroller 
calls  for  reports  from  the  national  banks.  1'ndcr  this  law  the  Con- 
necticut trust  companies  have  conducted  a  safe  business,  have  in- 
creased slowly  but  steadily,  and  have  the  splendid  record  of  never 
having  lost  a  dollar  to  their  depositors.  As  ten  of  the  trust  com- 
panies were  operating  savings  departments,  with  a  total  deposit  of 
$5,000,000,  the  Governor  felt  further  restriction  should  be  put 
upon  the  trust  companies  and  their  loaning  power  upon  such  de- 
posits restriclcd  to  only  such  loans  as  come  under  the  law  gov- 
erning trust  funds.  So  many  bills  were  presented  to  the  Legisla- 
ture concerning  bank  measures  that  the  banking  interests  of  the 
Slate  became  somewhat  alarmed,  lest  some  of  the  measures  should 
become  a  law  without  having  proper  consideration  and  some  of 
their  objectionable  features  removed;  consequently  the  Banking 
'  ommittee  was  one  of  the  busiest  committees  at  the  Legislature. 
The  newspapers  have  given  the  impression  that  there  have  been 
many  changes  in  Connecticut  banking  laws,  but  the  only  measures 
to  pas?  the  last  session  of  tin  Legislature  and  become  law  were  the 
Following: 

An  Art  Concerning  Deposits  for  Savings  in  Corporations  Other 
Than    S.-i\  ings    '•  oiks. 

Sec.    1.  All   hanks   and   trust   con  lintaining   a   saving) 

partment,  or  soliciting  01  receiving  deposits  as  savings,  shall  invesl 
all  such  deposits  hereaftei  -<>  received  according  to  tin  requirements 
of  the   statute   laws  of   tin-    State    concerning  the   investment    of  de 

posits    in    savings    banks;    and    said    investments    shall    be    for    the    ex 

ion   .if  the   depositors  in   said   savings  department   and 

shall    not   he   liable    for   01    used    to   pa  tlOfl    'i    liability 

of  said  bank  or  trust  company  until  aft<  ■    tin    payment  of   all  of  the 
is  in   said   savings  department. 

See.    2.    Said    haul 


all  savings  deposits  the  same  tax  which  is  required  to  be  paid  by 
savings  banks  by  Section  2422  of  the  General  Statutes  as  amended 
by  Chapter  189  of  the  Public  Acts  of  1903  on  the  savings  deposits 
held  by  them,  and  such  savings  deposits  shall  be  exempt  from  all 
other  taxation;  and  said  banks  and  trust  companies  shall  also  trans- 
mit to  the  Bank  Commissioners,  on  or  before  the  first  day  of  Oc- 
tober in  each  year,  and  oftener  if  required  by  said  commissioners, 
a  sworn  statement  of  the  amount  of  such  deposits  and  the  securities 
in  which  they  are  invested,  together  with  such  other  information 
as  may  be  required  to  be  given  to  said  commissioners  in  the  annual 
statements  of  banks  and   trust  companies. 

Sec.  3.  All  savings  deposits  which  are  not  now  invested  in  ac- 
cordance with  the  provisions  of  Section  1  of  this  act  shall  be  so 
invested,  at  least  one-fifth  part  each  year,  and  all  such  deposits 
shall  be  so  invested  before  October   1,   1912. 

Sec.  4.  The  reserve  fund  required  by  Section  3400  of  the  General 
Statutes  in  the  case  of  State  banks  and  trust  companies  shall  not 
apply  to  the  deposits   mentioned  in   Section    1   of  this  act. 

Sec.  5.  This  act  shall  in  no  way  limit  the  right  of  any  trust  com- 
pany to  receive  deposits  and  invest  its  funds  upon  such  terms  and 
conditions  as  are  provided  for  in  its  charter,  except  as  to  deposits 
in  its  savings  department  as  provided  by  this  act. 

AN     ACT     AMENDING    AN     ACT     CONCERNING     PRIVATE     BANKS. 

Section  1.  Section  1  of  Chapter  209  of  the  Public  Acts  of  1905  is 
hereby  amended  to  read  as  follows:  No  person  or  persons,  associa- 
tion, or  body  corporate,  except  banks,  trust  companies,  and  building 
and  loan  associations  incorporated  under  the  laws  of  the  United 
States  or  of  this  State,  shall  advertise  or  put  forth  a  sign  having 
thereon  any  of  the  following  words:  "bank,"  "trust,"  or  "savings," 
or  any  artificial  or  corporate  name,  or  other  words  indicating  that 
such  person,  persons,  association,  or  body  corporate  is  a  bank,  trust 
company,  savings  bank  or  building  and  loan  association,  or  shall 
in  any  way  solicit  or  receive  deposits  as  a  savings  bank.  Every  per- 
son, association,  or  body  corporate  violating  the  provisions  of  this 
act  shall  be  fined  not  more  than  one  thousand  dollars.  This  act 
shall  not  prevent  such  firms  or  individuals,  doing  business  as  private 
bankers  under  their  own  name  or  names,  as  have  deposited  with 
the  State  Treasurer,  a  bond  of  ten  thousand  dollars,  or,  at  the 
option  of  such  firms  or  individuals,  securities  of  the  value  of  not 
less  than  said  amount,  to  the  acceptance  of  said  Treasurer,  condi- 
tioned for  the  protection  of  their  customers,  from  styling  them- 
selves bankers  in   the  conduct   of   their  said  business. 

Sec.  2.  All  corporations,  partnerships,  or  individuals  receiving 
money  for  safe-keeping  or  forwarding  shall  report  to  the  bank  com- 
missioners that  they  are  engaged  in  such  business,  and  shall  file 
with  the  State  Treasurer,  a  bond  or  securities  as  provided  by  Sec- 
tion  1    of  this  act. 

Connecticut  today  has  one  of  the  best  and  most  conservative  laws 
governing  trust  companies  of  any  State  in  the  Union,  and  while 
no  Connecticut  trust  company  is  engaged  in  underwritings,  the  fol- 
lowing comparison  of  their  growth  tells  the  story  of  their  success: 

On  July  1,  1906,  the  trust  companies  of  Connecticut  had  capital 
stock  of  $2,585,500,  surplus  and  profits  $1,911,345,  and  deposits  of 
$18,500,000.  On  July  1,  1907,  their  capital  was  $3,026,800,  surplus  and 
profits  $2,373,211,  and  deposits  $20,500,000,  a  gain  for  the  year  of 
$441,300  in  capital,  $462,866  in  surplus  and  profits  and  $2,000,000  in 
deposits. 

Illinois: 

The  Chairman — Mr.  H.  L.  Chapman,  Vice-President  of  the  Peoples 
Savings  Bank  and  Trust  Company,  of  Moline,  reports  for  Illinois  as 
follows: 

Moline,  111.,   September  9.   1907. 
M.    A.   A.  Jackson,   Chairman   Executive  Committee,    Trust   Company 
Section: 

Dear  Sir — In  compliance  with  your  request  that  Vice-Presidents 
should  respond  to  the  roll  call  with  brief  recitals  of  conditions  as 
they  exist  in  their  respective  States,  I  submit  the  following: 

There  are  in  Illinois  fifty-four  institutions  doing  a  trust  business. 
Forty  are  organized  under  the  State  banking  law  and  conduct  a 
general  banking  business.  Fourteen  are  foreign  trust  companies, 
which  have  qualified  as  foreign  corporations  to  do  business  in 
Illinois,  and  have  also  qualified  under  the  trust  company  act  to 
do    trust    business. 

A  trust  company  may  be  organized  either  with  our  without 
banking  power.  That  is,  a  company  may  be  incorporated  under  the 
general  incorporation  laws  of  the  State,  and  then  qualify  under  tin- 
trust  company  laws,  to  do  trust  business.  Any  State  banking  as- 
sociation may  do  a  trust  business,  by  qualifying  under  the  trust 
company    laws. 

To  qualify  under  the  trust  company  laws,  tin  requirements  are, 
that  in  cities  of  less  than  100,000  population,  the  company  shall  de- 
posit with  the  Sta'e  Auditor  of  Public  Accounts  $50,000  in  certain 
classes  of  securities;  the  securities  themselves  being  subject  to  the 
approval  of  the  auditor.  In  cities  of  100,000  population  or  more, 
the  required  deposit  is  Jjoo.ooo.  When  the  personal  property  held 
in  trust  by  a  trust  company  shall  exceed,  in  value,  ten  times  the 
deposit,  then  in  the  former  case  the  deposit  shall  be  increased  to 
$125,000   and    in   the  latter   $500. 

Of  the  forty  trust  companies  in  Illinois,  (went)  two  are  members 
of  the  Trust  Company  Section  of  youi  American  Bankers'  Associ- 
11  You  have  enrolled  among  your  membership,  however,  twelve 
banking  institutions,  which,  though  they  have  the  word  trust  in 
their  names,  are  not  trust  companies,  and  accordingly  are  not  right- 
fully members  of  the  Section.  That  is.  they  have  not  qualified  with 
the  auditor  to  do  a  trust  business.  There  has  1,,  ,  ,,  tU)  legislati  11 
affecting  trust  companies  in  Illinois  sinci  [§87,  when  the  "resent 
law   was  enacted. 

With  hope  that  this  letter  may  answei    foi    mj    p     -.nee.   I   remain, 

Yours   truly, 

11.    I      Chapman. 
\'h  .   Pri  sident    for    Illinois 

Indiana:    I.    IT.    C.    Royse: 

Ih.  tinst  company  is  called  a  new  institution  in  Indiana,  the 
fust  Statute  authorizing  them  having  been  passed  in  1893.  Very 
jOOH  panics    were    organized,    and    another    one    followed    in 

irtoi.  Since  then  every  year  has  brought  new  acquisitions,  until  at 
.port,  October  31,  1006.  there  were  seventy  two  trust  com- 
panics  in  business  in  our  State  The  growth  in  capital  and  re- 
nd in  general  popularity  of  the  institution  has  been  n  - 
markable.  The  aggregate  ..f  resources  increased  from  $30,000,000 
Octobei  31,  1004,  '"  * !  000,000  October  31,  1006.  and  $50,0.. 
March    31, 

With    the    pov     r    I' 
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to   ilo    nt  I  .it   any    ti.ii  rung,    the 

panir 

'-'in- 
)  berc    being   only    five   savings    banks    in    the 
Legislature  lias  not  authorized  the   tru»l   companies  to  do 
a  general  savings  bank  busini  rdingly,  thi 

.   until  now  the  trust  companii  i  moder- 

ibjeci  to  i  ii<  1 1 
.    while   a   Dumbei 

!      in     the  1 1  ial     I/. ml 

the    Vtton  that    Indian   trust  < 

tn    their   *pe<  is  ■  ment    of 

da   about   any    ami    all   kn  inesi    USUI 

ok,   except    the    issuing    of   currency.        Naturally    the 

tend'  luture    broadening    of    the    business,     and,     while 

most    of     the     leading    trust     companies     in    the     State    aie     'till 
ly    adhering   to   the   old   idi  ly    reasonably    i  Kpect    thai 

panics   of    Indiana    will    more    and    more    drift    tow  aid- 
line   pursued  by   the   trust  companii  States. 

Kentucky:    No  respon-r  . 

Loui  "  n  sponse, 

Maine:    Mr.    Macomber: 

1  i    for    the    State   of    Maine    that   our   trust    companies 

had  a  year  "i  unusual  prosperity  and  progress.  We  have 
thirty-three  trusl  companies  in  the  State,  out  of  164  financial  in 
situtions.  The  trust  companies,  although  most  of  them  have  been 
organized  within  the  last  ten  years,  are  doing  thirty-seven  per  cent. 
ot   the   entire   banking  business  of  the   State. 

Maryland:    C.    D.    Fenbagan: 

The  trust  companies  of  Maryland  are  all  organized  under  State 
charters,  most  "f  which  are  quite  broad  and  allow  the  company  to 
do  nearly  every  kind  of  banking  business.  They  are  under  the 
supervision  of  the  State,  there  being  an  annual  examination  by  the 
State  examiners,  nd  they  are  all  prosperous  and  are  all  conserva- 
tively managed. 

Massachusetts 

To  the  Members  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association: 
There  art  today  forty-three  trust  companies  doing  business  in 
Massachusetts,  and  four  more  to  which  charters  have  been  granted, 
but  which  have  not  yet  opened  for  business.  The  conditions  under 
which  these  companies  do  their  business  have  changed  but  little 
during  the  past  year.  We  hear  some  talk  that  there  is  a  demand 
for  ~mall  trust  companies,  that  the  numerous  consolidations  of  re- 
cent years  have  caused  the  small  borrower  to  get  no  consideration 
in  the  larger  institutions,  that  he  does  not  get  the  personal  atten- 
tion; but  as  an  official  of  an  institution  which  has  absorbed  some 
smaller  ones,  I  can  only  say  that  we  are  very  glad,  to  loan  our 
small  customers  whose  credit  or  collateral  entitles  them  to  borrow, 
and  we  make  a  point  of  giving  them  the  personal  attention  of  an 
officer.  Criticism  lias  also  been  made  by  real  estate  men  that  trust 
companies  in  Mas-achusetts  won't  loan  on  real  estate,  and  a  char- 
ter has  recently  been  granted  to  a  proposed  company  which  an- 
nounces that  it  will  make  a  specialty  of  loaning  on  real  estate. 

Rates  for  money  have  been  high  and  the  demand  very  strong,  but 
deposits  are  to-day  lower  than  a  year  ago.  According  to  the  official 
returns,  the  gross  deposits  of  Massachusetts  trust  companies  on 
Aug.  22.  1907,  were,  in  round  figures,  $173,00,000,  or  $15,000,000 
less  than  on  Sept.  4,  1906,  the  date  of  the  return  a  year  ago.  This 
is  a  loss  of  over  S%,  or  about  a  million  dollars  for  every  million 
dollars  of  capital.  Besides  a  loss  in  deposits,  we  have  had  a  great 
shrinkage  in  value  of  all  securities,  which  has  doubtless  been  met  by 
a  corresponding  reduction  in  the  book  value  of  those  held  by  trus< 
companies.  Consequently,  the  net  earnings  for  the  past  year  would 
probably  not  exceed,  if  indeed  they  equal,  those  of  the  pear  previ- 
ous. 

During  the  year  ending  October  31,  1906,  the  gross  earnings  of 
the  trust   companies   in   Massachusetts  were  roughly: 

Cross    1  nrnings     $10,800,0011 

From    which   deduct    interest   paid    to 

depositors    $3,300,000  or  1.75% 

And    expenses    4,100,000  7,400,000 

Leaving   net    earn  ins    $3,400,000 

From  which   was  paid   to  stockholders 1,400,000 

Leav  ing   balance    of    $2,000,000 

You  will  notice  the  amount  paid  to  depositors  about  equals  the 
amount  divisible  among  stockholders.  Some  figures  comparing  tin- 
earnings  of  the  trust  companies  with  those  of  the  national  banks 
in    Massachusetts   during  the   same   year  may  be  of  interest: 

Net  earnings  Dividends     Dividends 
to  capital         to  capital  to 

and  surplus  and  surplus     capital 

(percent),  (percent),  (percent). 
Massachusetts    trust  companies...          8.91  3.67  8.52 

Massachusetts   national   banks.  .  .  .  7.40  4.25  6.29 

We  have  had  some  discussion  at  our  meeting  a  year  ago  about  re- 
serve. The  Massachusetts  trust  companies  carried  during  the  year 
ending  Oct.  31,  1006.  an  average  reserve  of  about  20%  of  the  net 
deposits,  amounting  to  about  $35,000,000,  of  which  $8,500,000  was 
cash  in  the  vaults  and  $20,000,000  was  due  from  reserve  banks  and 
the  balance,  or  $6,500,000,  was  United  States  and  Massachusetts 
bonds. 

The  following  legislation  relating  to  trust  companies  has  been 
enacted  in  Massachusetts  since  our  last  meeting:  Chapter  319  of 
the  Acts  of  1907  refers  to  examinations  of  trust  companies  by  a 
committee  of  stockholders  appointed  at  their  annual  meeting,  which 
must  report  on  forms  to  be  furnished  by  tin-  Bank  Commissioner,  to 
whom  shall  be  forwarded  a  sworn  copy  with  criticism  of  loans  con 
sidered  doubtful. 

Chapter  320  provides  that  the  Rank  Commissioner  may  call  for 
sworn  statements  of  the  condition  of  our  trust  companies  five  times 
a  year  instead  of  four,  as  formerly.  Chapter  117  refers  to  the  dis- 
position of  deposits  in  trust  companies  unclaimed  for  ten  years  or 
more,  and  Chapter  487  reduces  the  minimum  capital  required  of 
new  trust  companies  from  $500,000  to  $200,000,  and  in  the  smaller 
cities  and  towns  (less  than  100,000  people)  from  $200,001 
$100,000. 

The   hanking   done   by    Ma  tts    trust    companies    is    largelj     a 
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'Hie    trust    company    which     i  iintains     a 

meiit   for   the    preparation   and   certification   of   municipal    bonds.      We 
havi  rig  it    now    about   a    year    with 

good    :  for    the    future. 

I    want  ty    a    few    words    about    qui     present    M 

banking  department  which  has  now  been  organized  a  little  over  a 
year.  Mi.  Pierre  J*y,  at  the  head  of  it.  is  well  known  to  many  of 
you  as  the  former  vice-president  of  the  Old  Colony  Trust  Com)  any, 
Boston,  and  a  number  of  and  chairman  of  your  Kxecutive  Commit- 
tee, lie  wa1-  appointed  Hank  Comi  about  -lxteen  or  seven- 
teen months  ago.  succeeding  the  former  savings  bank  commission  of 
three,  whose  examinations  of  trust  companies  were  inadequate  and 
whose  members  were  not  always  well  fitted  by  experience  for  the 
work  they  had  to  do.  Mr.  Jay  and  bis  subordinates  are  giving  their 
best  efforts  towards  putting  the  department  on  a  sound,  busin 
like  basis  He  is  assisted  l>y  a  deputy  commissioner  and  a  board 
of  five  examiners,  who  are  all  young  men  of  experience.  The  new 
organization  has  made  a  wonderful  improvement  and  we  anticipate 
even    greater    results    in    the    future. 

Certain  duties,  however,  formerly  performed  by  the  Board  of 
Commissioners  of  Savings  Ranks  are  now  done  by  a  board,  con- 
sisting of  tin  Bank  Commissioner,  the  Treasurer  and  Receiver  Gen- 
eral and  the  Commissioner  of  Corporations.  This  board  is  em- 
powered to  grant  charters  to  new  trust  companies,  also  to  authorize 
the  establishment  of  trust  departments  and  branch  offices  by  trust 
com  1  anies  (of  which  then-  can  only  be  one  and  that  one  in  the 
same  city  or   town   where   the   main   office   is). 

In  conclusion.  I  should  ;>ay  that  the  trust  company  situation  in 
Massachusetts  is  in  a  very  satisfactory  condition.  Our  companies, 
while  they  do  more  of  a  banking  than  a  strictly  trust  business, 
are  well  managed  institutions  <<nd  serve  their  customers  and  com- 
munities  in    an   extremely   satisfactory    manner. 

Our  State  banking  department,  in  its  reorganized  form,  is  doing 
good  work  and  deserves.  I  think,  the  attention  of  all  those  inter- 
ested in  proper  State  supervision,  which  we,  in  Massachusetts,  are 
anxious  to   have   developed  *.o  the   highest  degree. 

Missouri:    C.    F.    Enright: 

The  trust  companies  in  the  State  of  Missouri  are  prospering  to  a 
great  degree.  It  is  with  pardonable  pride  that  the  twenty  trust 
companies  in  the  State  report  that  they  have  deposits  equal  to  the 
combined  deposits  of  one  or  more  of  the  Eastern  States,  with  a 
like  number  of  trust  boards.  That  is,  we  have  three  trust  com- 
panies in  Missouri,  the  deposits  of  which  are  equal  to  all  the  de- 
posits of  one  of  the  States  having  an  equal  number  of  trust 
companies. 

New   Jersey: 
REPORT   OF  J.   H.    CASK.    VICE-PRESIDENT   FOR   NEW   JER- 
SEY   IN    TRUST    COMPANY    SECTION. 
Mr.  President  and  Members  of  the  Trust  Company  Section: 

On  behalf  of  the  State  which  has  the  honor  of  entertaining  this 
great  convention,  I  am  glad  to  report  that,  in  trust  company  cir- 
cles, the  past  year  has  been  the  most  prosperous  one  in  our  history. 
A   summary  of  our  present  figures  may   be  of  interest: 

Total  number  of  trust  companies 71 

Total    amount    of    permanent    capital $14,000,000 

Total    surplus   and   earned   profits . . ". 23.000.000 

Deposits,    about     1 50,000.000 

By  comparison  with  the  figures  of  a  year  ago,  the  following  in- 
creases  may   be    noted: 

Increase    in    number   of   companies 

Increase    in    permanent    capital $1,000,000 

Increase   in   surplus   and   earned   profits 1,000,000 

(In    addition    to   which   substantial    dividends   have   been   paid.) 
Increase    in    deposits,    about 20,000,000 

All  this  is  strong  testimony  to  the  great  prosperity  of  our  com- 
monwealth during  the  past  year,  which  is  further  evidenced  by  the 
increase  in  the  national,  State  and  savings  bank  deposits  as  well. 

Class  of  Business. — Our  trust  companies,  generally,  are  equipped 
to  transact  whatever  business  may  legitimately  come  within  the 
scope  of  such  institutions.  In  addition  to  conducting  a  general 
banking  business  which  is,  at  present,  the  main  source  of  our  in- 
come, we  are  prepared — always  for  a  modest  consideration — to  act  ;.s 
executor,  trustee  or  administrator  of  estates,  as  guardians,  assignee 
or  receiver,  and  to  take  entire  charge  of  real  estate  or  other  prop- 
erty; in  short,  our  facilities  enable  us  to  care  for  the  financial  af- 
fairs of  the  living  and  to  properly  conserve  their  interests  after 
their  death.  No  other  branch  of  our  business  receives  more  careful 
and  minute  attention  on  the  part  of  trust  company  officers  than  this 
business  of  a  fiduciary  nature.  Many  companies  also  maintain  safe 
deposit  and  storage  vault  departments.  This  is  found  not  only 
necessary  to  meet  the  demand  of  our  clients,  but  is  extremely 
profitable  as  well. 

Deposits. —  More  than  50%  of  our  $150,000,000  deposits  are  "de- 
posits on  time."  While  we  are  permitted,  under  the  law,  to  receive 
deposits  at  interest,  undei  1  r  cent  ruling  of  the  Commissioner  of 
Banking  and  Insurance,  we  are  not  allowed  to  maintain  a  "Savings 
Department"  or  to,  in  any  way.  advertise  or  solicit  "Savings  Rank 
Deposits."  Our  time  deposits  are.  therefore,  solicited  under  the 
caption  of  "Special  Department,"  "Provident  Department"  or  "Time 
Deposit  Department."  We  are  not  only  seeking  business  of  this 
character,  but,  what  is  better,  are  reciving  and  earing  for  a  large 
part  of  the  people's  savings,  the  public  being  fully  satisfied  that — 
with  the  large  capital,  surplus  and  earned  profits  back  of  all  de- 
posits, together  with  the  conservative  management  and  representa- 
tive directorate  which  are  universally  found  in  the  trust  companies 
of  this  State — their  deposits  are  safe.  In  looking  up  the  aggregate 
deposits  of  the  State,  I  find  that  the  last  report  of  the  Comi  troP.er 
of  the  Currency  shows  that  there  are  in  operation  in  this  State  17; 
national  banks,  having  a  capital  of  $20.0.10,000.  the  same  amount, 
approximately,  as  is  lodged  with  our  71  trust  companies.  To  my 
mind,  this  speaks  volumes  as  to  the  confidence  of  the  depositing  pub- 
lic in  the   integrity  and  conservatism,  of  oui    trust  companies.   And   we 
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know  that  this  is  deserved.  A  perusal  of  the  trust  company  re- 
ports of  this  State  which  are  issued  yearly  and  freely  distributed  by 
the  Commissioner  of  Banking  and  Insurance,  will  quickly  convince 
the  most  skeptical  that  we  are  most  conservative  in  making  our  in- 
vestments. No  other  class  of  financial  institutions  (savings  banks 
excepted)  have  their  investments,  earnings  and  expenses,  and  affairs 
generally,  placed  before  the  public  in  such  detail.  Understand,  we 
welcome  this  publicity,  being  convinced  that  the  public,  whose  con- 
fidence and  business  we   ask.   are  entitled   to   such   information. 

Laws. — Gur  companies  are  under  the  jurisdiction  of  an  alert  de- 
partment of  banking  and  insurance.  Its  examiners  make  at  least 
one  thorough  examination  each  year,  while  the  law  further  requires 
that  not  less  than  two  additional  examinations  shall  be  made  by  a 
committer  of  the  Board  of  Directors,  Sworn  reports  of  our  con- 
dition are  called  for  by  the  department  at  irregular  intervals,  a 
copy  of  which  must  be  published  in  a  local  paper.  It  is  gratifying 
that  no  adverse  legislation  has   been   enacted  during  the  year. 

Progress  and  Development. — It  has  here  been  said  that  all  roads 
lead  to  Atlantic  City,  and,  after  a  strenuous  year's  work,  we  are 
mighty  glad  that  they  do,  but  we  also  find  that  all  roads  in  this 
State  lead  to  New  York  and  Philadelphia,  and  much  time  and  effort 
are  expended  in  pointing  out  to  our  commuter  friends  the  desirabil- 
ity of  keeping  their  money  in  the  home  banks,  away  from  the 
"wicked"  financial  centres.  A  strong  argument  that  we  use  is  the 
New  York  law  known  as  the  "5%  inheritance  tax,"  by  virtue  of 
which  that  State  claims  5%  of  the  principal,  upon  the  death  of  a 
non-resident  depositor.  If  their  State  Legislature  would  only  pro- 
ceed to  penalize  out  of  town  depositors  during  their  lifetime,  our 
fortunes  would  be  made  and  we  should  all  be  presiding  over  insti- 
tutions the  size  of  our  good  friend.  Brother  McCarter.  Our  com- 
panies generally  are  progressive  and  up  to  date.  Do  the  women 
enjoy  having  a  quiet  private  room  for  the  transaction  of  their 
banking  business?  We  furnish  it.  Do  they  want  clean  money?  We 
supply  them  with  new  bills  and  I,  for  one,  have  seen  this  policy 
pay  in  an  ever  increasing  number  of  women's  accounts.  We  be- 
lieve in  the  generous  use  of  printers'  ink  and,  in  addition  to  news- 
paper publicity,  keep  the  field  covered  with  letters,  booklets,  state- 
ments, etc.  In  practical  experience  in  my  own  institution  we  have 
found  that  engaging  by  the  year  a  special  corner  of  prominence  in 
the  local  papers,  paying  a  little  extra  therefor,  and  then  pouring 
into  it  our  most  convincing  and  forceful  arguments,  setting  forth 
the  advantages  of  doing  business  with  our  own  particular  institu- 
tion and  changing  the  "filling"  each  week,  to  be  the  best  possible 
sort  of  an  investment.  Why  should  we  not  advertise?  Is  our 
business  any  different  from  that  of  the  successful  merchant?  Are 
we  not  buying  and  selling  credit  for  a  profit  and  will  not  that 
profit,  like  that  of  the  successful  merchant,  be  greater  if  we  can 
materially  increase  the  volume  of  our  business?  Gentlemen,  trust 
companies,  the  highest  type  of  financial  institutions,  are  here  to  stay 
and  while  the  trust  company  business  of  our  State  is,  as  I  have 
shown,  on  a  most  satisfactory  basis,  yet  we  are  not  satisfied.  If 
there  is  a  gentleman  here  from  Missouri  or  elsewhere  that  can  show 
us  how  to  make  two  new  accounts  grow  where  one  grows  now,  we 
will  cheerfully  place  him  with  a  large  reserve  account  and,  on  the 
strength  of  his  information,  might  even  be  willing  to  sell  him  a 
few  shares  of  our  stock  at  a  slight  premium.  If  we  may  further 
interchange  ideas,  not  only  at  convention  seasons,  but  at  all  times, 
if  by  wisely  aiding  and  fairly  counseling  each  other  we  can  lift  up 
a  higher  standard  of  soundness,  if  we  can  enjoy  continued  success 
and  share  that  success  with  trust  companies  everywhere,  depend 
upon  i'  the  trust  companies  of  Xew  Jersey  will  join  hands  with 
those  of  other  States,  will  be  found  not  wanting  in  the  service  they 
owe  and  stand  ready  to  render  for  the  greatest  number  and  for  the 
greatest   good. 

Xew    York:    No  response. 

North   Carolina:    No   response. 

Ohio:   Frank  A.  Scott: 

Ohio  has  rather  peculiar  legislation.  Our  banking  laws  were 
passed  many  years  ago  and  our  trust  company  laws  came  in  as  a 
supplement,  so  that  we  now  organize  our  trust  companies  under 
several  laws;  hut  we  are  endeavoring  to  get  a  general  blanket  law 
passed  governing  banks  and  trust  companies  which  will  provide 
for  State   examinations. 

Pennsylvania:    Charles   E.   Willock,  of  Pittsburgli : 

The  trust  companies  in  our  State  have  been  very  prosperous. 
We  are  compelled  to  carry  15  per  cent,  reserve  against  our  checking 
accounts   and   7>4    per   ctnt.    against   our   time   accounts. 

Rhode  Island:  No  response. 

Tennessee:    Robert    L.    Brown: 

We  have  had  practically  no  legislation  in  recent  years  in  regard 
to  trust  companies  and  very  little  respecting  banks.  At  the  present 
time  we  make  report  twice  a  year  to  the  Sfate,  and  these  reports 
are  really  quite  perfunctory. 

Texas:    No   response. 

Vermont:    No    response. 

Virginia:    No  response. 

West   Virginia:   No   response. 

The   Chairman— We   will  now   take   a   recess   until   3  p.    m. 

AFTERNOON  SESSIOX. 

The  Chairman— First  business  this  afternoon  will  be  an  address 
by    Mr.    John   T.    Woodruff. 

"Utility  ol  the  Country  Trust  Company."  by  John  T. 

Woodn/lf.  President  Springfield  Trust 

Company,  Springfield.  Mo. 

[Mi.  Woodruff's  address  in  full  will  be   Foui  fca  iso  to  122 

of   this    publication  1 

NEW    METHODS   OF  ADVERTISING. 
The   Chairman     'A'      ire    no'       -nig   to   discuss    the    practical   side 
of  our  business,   and   th<    first   will   be   the  subject  of  "New   Methods 
■     Advertising  and   Their   Results,"  the  discussion  of  which  will   be 
•  d  by   Mr     Benjai     n   1.  Cohen,    1'"  lident  of  the  Portland  Trust 
Company,    of    Portland,    Ore.,    whom    I    now    take    pleasure    in    intro- 
ducing  to    you. 

Address  ot  Beniamin  I.  Cohen.  President  Portland  Trust 
Company.  Portland.  Ore. 

Mr.     Chmrman     and     Genii*  U      1      good     natured     man 

throws    a    handful    of    pennies    among    a    crowd    of    boys    in    order 
that    he   ma?   rm  '-ramble    which   follows,    I    propoRf   to   throw 


out  into  the  midst  of  this  intelligent  audience  a  handful  of  rough, 
yes,  very  rough,  pearls  of  thought  in  order  that  you  may  scramble 
for  them  and  polish  them  and  return  them  to  me  in  such  forms  of 
beauty  that  they  will  attract  the  public,  and  incidentally  the  shekels 
of  the  public,  of  which  we  are  all  anxious  to  have  the  handling. 

It  seems  to  me  that  this  topic  is  to  a  certain  extent  a  contradic- 
tion in  terms,  for  I  do  not  believe  that  there  are  any  new  forms  oi 
advertising.  I  believe  as  far  as  we  can  go  is  to  design  a  new  dress 
or  a  series  of  new  garments  for  the  older  forms  of  advertising,  and 
then  by  presenting  the  old  forms  in  new  faces  impress  a  sense  of 
novelty  upon  the  public,  which  novelty  will  draw  the  attention  that 
will  result  favorably  to  our  business.  The  first  thing  that  naturally 
attracts  attention  is  newspaper  and  magazine  advertising.  I 
do  not  intend  to  go  into  a  long  disquisition  upon  the  forms  of 
newspaper  and  magazine  advertisements,  but  I  think  you  will  all 
agree  with  me  that  we  are  rapidly  drifting  away  from  the  old  form 
that  prevailed  for  many  years.  It  is  true  today,  as  it  always  was, 
that  the  best  advertisement  of  a  bank  is  its  statement.  When  you 
say  that  we  mean  that  it  is  the  best  advertisement  when  one 
reaches  the  point  where  that  particular  weapon  should  be  used.  A 
man  may  use  a  claw  hammer  to  open  a  box  and  he  may  use  a 
chisel  to  cut  the  lining.  Now,  the  statement  is  the  second  of  those 
instrumentalities,  in  my  opinion.  The  first  is  to  attract  the  atten- 
tion of  the  public.  The  average  man  will  not  read  a  mass  of  figures 
unless  something  has  aroused  his  curiosity  as  to  what  they  con- 
tain. I  therefore  think  the  true  theory  of  newspaper  advertising  is 
that  each  advertisement   should   contain   certain  elements. 

I  wish  to  say  here  that  in  my  remarks  I  do  not  expect  your 
acquiescence.  Indeed,  I  would  rather  have  your  opposition;  because 
what  may  be  good  in  Oregon  may  not  be  good  in  Tennessee  or  in 
New  York,  and  therefore  the  purpose  of  my  remarks  will  be  to  stir 
up  debate. 

I  believe  every  advertisement  should  contain,  first,  some  striking 
or  startling  headline,  but  it  must  never  verge  upon  the  sensational. 
Each  institution  should  have  a  trade  mark,  a  phrase,  which  should 
appear  in  all  its  advertisements,  so  that  the  public  on  seeing  it  will 
know  without  looking  for  the  name  whose  advertisement  it  is.  Then 
there  should  follow  the  statement  of  facts.  Finally,  there  should  be 
a  direct  invitation  or  command  to  the  public  to  do  business  with  the 
advertiser.  In  the  letters  of  Lord  Chesterfield  to  his  son,  who  was 
in  bad  health  at  that  time,  occurs  the  Latin  phrase,  "Jubeo  te  bene 
valere"  ("I  command  thee  to  be  well").  Likewise  should  we  com- 
mand the  public  to  do  business  with  us.  In  order  not  to  take  up 
too  much  time,  I  will  smother  my  natural  modesty  and 
read  one  of  our  advertisements,  which,  to  my  mind,  is 
perhaps  the  best  one  we  ever  produced.  It  was  written  under 
peculiar  circumstances.  There  had  been  a  bank  failure  in 
Portland,  a  pretty  large  one,  and  that  bank  had  by  various  entangle- 
ments gotten  itself  into  all  sorts  of  trouble,  and  we  wished  to  show 
the  men  on  the  street  that  our  policy  was  radically  different.  So 
we  published  this  advertisement.  As  you  see,  it  is  a  one  column 
ad,   headed   in   large   letters,   and  it  reads  as  follows: 

OUR   RECORD. 

We  are  "The  Oldest  Trust  Company  in  Oregon." 
We  have  always  kept  faith  with  our  depositors  and  other  cus- 
tomers. We  have  avoided  doubtful  investments  and  have  shunned 
speculation  as  a  plague.  Wc  have  always  limited  the  amount  that 
we  have  invested  in  any  one  security.  We  arc  absolutely  independ- 
ent of  any  other  bank  or  trust  company. 

THEREFOR  I. 
We    Have   Grown    Steadily   and    Todaj 
With    resources  of   over 
$2,400,0011.01 
We    Invite    Your    Deposits. 
On  which  we  will  pay  from  2  per  cent,   to  4   per  cent,   interest,  de- 
pendent upon  the  nature  of  the  account. 
Call   for  our  statement  and  book  of 

"Illustrations." 

PORTLAND   TRUST   COMPANY    OF   OREGON". 

S.   E.  Corrn  r  Third  and  Oak  Sts.  Phone:   Exchange   72. 

Benj.    I.    COHEN,    President. 
H.   L.   Pittock,   Vice-President 
B.    Lee    Taort,    Secretary. 
J.    O.   Goltra,    Assistant    Secretary. 

There  is  one  thing  in  connection  with  newspaper  and  magazine 
advertising  upon  which  I  have  always  been  insistent,  and  that  is  the 
truth.  Never  drive  the  steeds  of  Fancy  through  the  meadows  of 
Fiction.  I  know  of  a  bank  that  employed  a  professional  advertise- 
ment writer,  a  most  excellent  man,  but  naturally  he  took  the  facts 
they  gave  him,  and  the  advertisements  were  not  true.  Today  that 
bank  is  in  the  hands  of  a  receiver.  I  am  watching  another  institu- 
tion that  is  doing  quite  a  large  business  in  a  certain  city,  and  its 
advertisements  contain  some  of  those  half-truths  statements  that 
are  partly  true  and  partly  false.  How  long  they  will  keep 
going  is  a  matter  of  conjecture.  Gentlemen,  there  is  nothing  that 
stamps  food   advertising  so  much  as  to  tell  the  truth 

The  question  of  giving  souvenirs  to  people  has  Come  up  of  late 
years,  and  I  am  frank  to  say  I  do  not  believe  in  it  I  think  the 
giving  of  paper  weights  and  ink  stands  and  calendars,  while  it  may 
In-  a  very  graceful  acknowledgment  of  favors  received,  is  not  good 
business  policy  and  does  not  bring  in  a  dollar. 

As   to   electricity:    Nowadays   electricity   plays   a   prominent    part   in 
modern  life,  and  I  believe  that  a    judicious  use  of  it  is  very  advantage- 
ous  to   tiust  companies.    I   think   a  brilliantly  lighted    interioi    B]   night 
has  a   very   good   effect  ;    people   see    it    and   thej    wish    to   See   mot 
'in-  concei  n  in  the  daytime. 

I  believe  flint   if  the  architecture  of  the  building  will  permit,  that 

.1    will    designed   electric   sign,    giving   the    name   of    the    trust    company 

in   litters  of  sight,    is   a  good   thing;   but   grotesque   figures   winking 
and  blinking  .it  the  passe rsby  are  more  fitted  to  a  cheap  cigar  store 

than    to   a   dignified    financial    institution. 

Canvassers   or   representatives.      1    recall  of  my   uncle,   who   many 

ago,   departed   this  life,   that   on   oni    occa  ion  In-   told   me  that 

■1    representative    from    the    firm    of    Smith,    h>n<-s   &    Co.    called   on 

him   and   solicited   his  trade,    and    hi     replied,   "Young  man,   when    1 

want   lo   buy   of   Smith.    Jones   8    Co,    I    will    go   '  I   ttn-m.   but    1    don't 
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wan 


n<   fine   >  <-  i  odi  i   mm    i  ommi  i 

■nd    I    believe   the  day  ol  the  fin 
■ 
tii ink  ti  ,ik  end  ti  "uld 

»     i"    <1"    tin-    work.      Wc    call    him    ..ur    General 
•  I   in-   dutiei   ..re   something  ol  thi  I  u 

lOll- 

any    buaineai    with 

.ii    not   necessarily 
,  lint  simply   to  tell   bim   what   we 
''•  m   a  trust     ompany  can   servi    bim,  and  treat  him  as 

cholai    in   ■   ki  !.   and   then   ii  inter 

itive    My  a:    "w  hy    don't    you    drop    in    and 
i,  he  will  be  glad  ti    bavi  itfa  you."     The  result  i* 

an  com<  -  to  us,  and  if  )  our 

fau"  '"I  applause.)      \uother  duty  i  leral  ren- 

te burdi  ns  i  uperior  on 

lV," "■  orl  time  ago  a  banker,  well  known 

aU  '  mted  States,  came  to   Portland,  and  1  was  delighted  tn 

s"e  '''"'•   '"'<  "    "■'  ble  for  me  to  leave  the  bank 

thai  day  and  show  him  around,  and  so  I  sent  our  general  represen- 
tative to  do  it.  You  may  no)  know  the  fact,  but  we  have  in  Port- 
lani1  c  railroad  that   in   fifteen   minutes  will   take  you  from 

the  cuter  ol   the  city   l i  elevation   of  1,000  feet  and  afford  one  of 

the  most  magnificent  views  to  b<  had  in  America,  and  I  called  in 
our  representative  and  told  him  to  take  this  gentleman  «.n  that  trip 
and   incidentally   to   talk    with   him   about  the  city  of   Portland 

following  out   this   idi  ,:    step  in  advance— which   nearly 

"used  my  friend  Mr.  Philipps,  ol  New  York,  to  have  a  collapse 
when   I   told  him  about  it,  was  the  establishment  of  a  Woman's  De- 


£...  \ I  of','"'  c'"Ml,;m>- ,J  :»»  ■'  great  believer  in  securing  the 
w  ,  „  f  m  ,lKv"0,mc"',  °f  l'",u,M'  as  AIr-  I'hilipps  told  me,  the 
X  •  L  ?,,  7\  Wl'°,  art'  born  a"d  live  in  a  business  atmos- 
phere,   know    all    about   and    understand    business    in    all    its    details; 

insti  uiion5  'U'1„;|1,1p  ^"V"  the  WeSt  l  thi,lk  we  wt'rc  the  first 
";]'  ,1|1"1  ,hc  Pac,fic  c<>^'  to  establish  a  woman's  department 
and   install   a   woman   as   superintendent   of  it.     The   lady   we   put   in 

23££3JSJ^Z2!?P*  -*««  of  a  large  company.  and  she 


understands  business  from  A  to  I 


i  to  our  business      As  you  know   there   isn't   one  woman  out  of 


ES^S?  ST"  &  P°rt,:,nd  *"*  I  was  exceedingly  anxious^  °£ 
bank.      Our    superintendent    called    on    her    - 


a    number    of 


"r^V^  She  is  °"r  -ry  good  friend.  Therefore,  I  TaythS 
the  VomWs  E  a^n'ng  ,-hat  ?hh  pro'jer  ^Pervision  by  a  woman 
institution!         department    is    of    great    assistance    to    any    financial 


leave    you    to    your    scramble. 


ltution. 
Gentlemen,    with    these    remarks    I    le 
(Applause.) 

The  Chairman:  I  will  ask  Mr.  Phillips,  of  the  Lincoln  Trust 
Company,  to  speak  next  on  this  subject. 

Remarks  oi  Frederick  Phillips.  Secretary  ol  Lincoln 
Trust  Company,  New  York  City. 

A  very  few  years  ago  we  discussed  the  dignity  and  propriety  of 
advertising  for  banks  and  trust  companies.  Today,  please  note 
so  progressive  are  we,  that  the  discussion  is  upon  new  methods  of 
andvcrt.sing  and  their  results.  But  that  the  times  change  is  not  a 
fact  of  so  much  moment  as  that  we  change  with  them.  In  these 
days  advertising  of  some  kind  is  as  much  a  necessity  to  your  busi- 
ness  enterprise  as  your  electric  light  and  your  typewriter;  you  can 
do   without   them,   but  how   much   better   can  you    do   with  them. 

Of  the  newer  methods  of  advertising  none  is  so  interesting,  and 
few  are  more  expensive,  but  no  method,  when  properly  applied,  so 
productive,  so  profitable,  as  the  direct  personal  solicitation  of  busi- 
ness. It  is  the  nearest  approach  that  I  know  to  showing  your 
wares,  very  much  as  the  dry  goods  salesman  shows  his  samples, 
and  if  advertising  is  only  a  form  of  salesmanship,  it  reached  its 
apotheosis  in  the  solicitation  of  bank  and  trust  company  business. 
In  this  field,  as  well  as  in  newspaper  advertising,  I  am  more  or 
less  at  home,  for  I  believe  that  in  New  York  I  was  among  the  first. 
if  not  the  very  first,  to  introduce  among  banks  the  custom  now 
firmly  established,  of  personally  soliciting  general  business.  But 
the  best  results  are  to  be  obtained,  in  my  opinion,  by  a  judicious 
combination  of  personal  representation  and  newspaper  advertising, 
supplemented  b]  attractive  circulars  and  well  typewritten  letters  in 
good    English. 

Advertising  cannot  be  considered  a  science,  as  many  of  its  en- 
thusiastic advocates  assert;  very  far  from  it.  This  is  to  say,  it  is 
governed  by  no  natural  laws;  you  cannot  a  ,  ,„  ;,  the  ardstick 
^  i  fi  ;m'''1'  ™easu"ng  on  so  much  and  thereby  achieving  fixed 
and  definite  results  to  be  calculated  in  advance;  failure  to  appreciate 
this  s  argely  responsible  for  disappointment  among  those  who 
find  advertising  not  to  pay.  Nor  is  advertising  a  game  of  chance 
Advertising  is  really  an  art,  and,  like  all  good  art,  based  on  scien- 
tific principles,  and  the  governing  principles  in  the  case  of  advertis- 
ing are  chiefly  psychological,  the  working  of  the  average  mind 
under    varying    conditions.      EJ  bile    results    from    advertising 

may  always  be  obtained,  entirely  successful  results  can  only  spring 
from  the  exercise  of  good  judgment,  based  upon  a  certain  amount 
of  experience,  which  may  have  cost  money,  and  upon  a  sound 
knowledge   of  men,  more  or  less    instinctive 

Apart  from  the  testimony  of  my  own  experience,  convincing  to 
me  at  least,  I  can  only  say  that  it  is  my  belief,  and  I  find  myself 
well  supported  that  the  vast  increase  In  bank  deposits  and* the 
widely  extended  use  of  trust  company  facilities  during  the  past 
few  years,  is  in  no  small  measure  the  dinct  result  of  the  new  ac- 
tivity in  financial  advertising.  The  privilege  oi  small  clucking  ac- 
counts  has  tempted  thousands  to  do  business  with  the  banks  who 
formerly  earned  their  funds  in  their  pockets.  From  safe  deDOsS 
naUfiV\,,0°,  ,:1,"m"y  r"»b««i  drawn  for  equally  safe  and  mo« 
profitable  lodgment  in  the  bank,  ami  unless  you  are  acquainted 
with    the    business   you    would    be    astonished    to    k„«„     1  much 

money  ,s  thus  locked  up.  From  other  hiding  places  and  for  various 
reasons  small  Bums  but  in  the  aggregate  an  enormous  amount! 
have  been  drawn  to  find  protection  and  productiveness  jn  the  banks 
of  the   country,   thanks   to  advertising,    while   with    a    growing    knowl- 


rdgc    of    tru   •  „,J(j    tvery*hcre    the    incompe- 

ng    way   to   the    corporate   and 
I     great    institutions. 
My  own    .  •  bank  and  trutt  company  adv 

n.plished   through  educational 
advertising  {   ourselves   in    the 

bdence    ol    the   communil  ,-,    not    our   capital 

'I   the  conl  ■  b   we  are  held.     I  would  have 

the   public   belie\c   in   us  :M,    and   ki 

•reliant.       11..     ji.-rnt    knowledge    of    the    public 
rd   to  our   in  num.  i  limited     Few  of  our  clients  can 

-     of    our    trustees,    and    fewer 
Know   the  capital  and  surplus,  while  scarcely  any   have  the   least   idea 
hat    the    figures    in    our    statement    stand,    and    there   are,    I    am 
■■    we   make   the    statement   balance 
the    penny.      <  »ur    dei  -id    client-    rarely    investigate    our 

institution  merchant   would  investigate  another  to  whom  he 

''In.      I"    short,    ..bout    thl  ...,th    which    our 

public   is   familiar  are   thl  id    h.  re   the   American   love   foi 

Native  i-  prone  to  p 

'!'    "  "f   "In..,,  i  d   teach   the  prin- 

ciple, upon  •.Inch  banking  is  founded;  I  would  teach  discrimina- 
tion  the    various  institutions;    1     would    teach 

s"n  the    princ:;  neril  :    I    would    teach    the 

lection  and  the  protit  afforded  by  our  banks  and  trust  companies, 
and  1  would  devote  especial  .mention  to  our  legal  safeguards  and  to 
our  moral  and  linancial  responsibility;  I  certainly  would  not  adver- 
!'."l;  M1.v   '•  many   millions  without   stating  my   liabilities 

ideational  advertising  i-  being  carried  on  by  certain  individ- 
ual institutions  with  results  that  far  exceed  the  most  legitimate  and 
hopeful   expectation. 

The  best  form  of  educational  advertising  that  I  ever  saw  applied 
to  a  bank  statement  was  a  facsimile  reproduction  of  the  bank's  re- 
port to  the  Comptroller;  the  next  best  was  .,  condensed  statement 
in  which  the  various  items  were  described  and  defined  for  the  ben- 
efit of  the  public.  As  expressive  of  my  views  with  regard  to  bank 
advertising,  I  have  conceived  the  fanciful  notion  that  if  the  entire 
sum  spent  by  the  various  banks  and  trust  companies,  each  adver- 
tising its  own  wares  and  proclaiming  its  own  excellences,  were  to 
be  contributed  to  one  general  fund,  and  that  fund  judiciously  dis- 
bursed  in  advertising  that  should  educate  the  people  at  large  to  the 
discriminating  disposition  of  their  money  and  their  fiduciary 
ness,  the  results  would  prove  of  astonishing  benefit  to  everv  b-.nic 
and   trust   company   in   the   country. 

The  promotion  of  educational  bank  advertising,  some  of  you  may 
remember,  was  the  primary  declaration  of  the  Banking  Publicity 
Association.  I  say  'was"  because  this  body,  while  still  in  existence 
and  with  money  in  its  treasury,  is  not.  to  my  regret,  an  active 
working  organization  at  the  present  time,  but  it'  contains  potential. 
and  right  here  I  should  like  to  suggest  that  later  a  motion  be  made 
to  appoint  a  committee  from  this  Section  which  shall  take  up  in 
part  at  least  the  intended  work  of  the  Banking  Publicity  Associa- 
tion. 1  suggest  this  Section  because  the  trust  companies 
proved  themselves  to  be  more  progressive  than  their  brethren  of 
the  Banking  Section.  It  is  we.  in  fact,  who  have  blazed  the  way  in 
advertising  publicity  for   financial   institutions 

At  the  same  time  one  of  the  important  New  York  financial  papers 
(I  may  name  the  Wall  Street  Journal),  which  now  and  again  edi- 
torially   touches   upon   the    subject   of   bank   advertising,    only    lately 

"Have  the  bankers  tried  in  any  adequate  way  the  method  of  ad- 
vertising in  order  to  teach  the  people  the  value  of  saving  and  the 
principle  of  investment  and  to  inspire  that  confidence  which  should 
exist  between  them  and  the  bankers?  Certain  bold  and  unscrupu- 
lous  speculators  and  many  adroit,  unscrupulous  promoters  have 
not  hesitated  to  use  liberal  quantities  of  printers'  ink,  at  great 
expense  in  order  to  secure  that  publicity  necessary  to  get  control 
ot  other  people  s  money.  Are  our  legitimate  bankers  to  leave  to 
these  speculators  and  promoters  this  invaluable  field  of  publicity  * 
iney  indeed  advertise  now.  but  they  do  not  advertise  with  that 
boidness  and  resourcefulness  and  power  of  expression  which  is  nec- 
es™rV  t°  gain  the  attention  and  inspire  the  confidence  of  readers  " 

lhis  offers  the  thought:  Is  there  not  something  lackine  ir 
common  school  curriculum,  which,  teaching  music,  languages  and 
the  arts  takes  no  cognizance  of  the  far  greater  importance  of  teach- 
ing at  least  the  ruhmentary  elements  of  business  economy  with 
especial  reference  to  practical  banking,  and  the  principles  that  have 
brought  the  trust  company  in  its  fiduciary  capacities  to  sQ  impor- 
tant a  place  in  the  complex  life  of  today? 

The  Chairman— Gentlemen.  1  am  now  going  to  call  upon  Mr 
E.  D.  Fisher,  Secretary  of  the  Flatbush  Trust  Company.  ■  Brooklyn^ 
N.    Y.,  to  speak  to  us  on  this   subject.     I  know  he  wi  -   me- 

thing   very   interesting   to   say. 

Remarks  ol  F.  D.  Fisher.  Secretary  Flatbush  Trust 
Company.  Brooklyn.  N.  Y. 

In  responding  to  the  invitation  ,f  the  Chairman  of  the  Executive 
Committee  to  speak  on  "\c«  Methods  of  Advertising  and  Their 
Results."  I  propose  to  give  brieflj  some  thoughts  suggested  by 
the  terms  "Developing,"  "Stimulating"  and  'Soliciting"  in  their 
relation  to  the  general  subnet,  based  mainly  upon  the  experience 
ol   a    suburban  trust  company. 

The    Secretary    of   the    new     Suburban    Trust    Company,    m    looking 
ovei     his    field,    found    many    unsewered    and    unpaved 
trms, t    and   inadequate    school    facilties.      Realizing    that    th< 

opulation,  and  consequently  the  growth  of  his  company,  were 
Ctly  dependent  upon  a  radical  change,  he  joined  the  local  tax- 
pavers'  association,  and  used  bis  influence  and  that  of  his  company 
for  the  betterment  of  these  conditions.  The  controlling  members 
of  the  city  government  were  given  an  automobile  ride  through  the 
entire  section,  and  successfully  covered  with  dust  from  the  unpaved 
ts.  A  banquet  followed,  where  local  speakers  eloquently  em- 
phasized  the  various   needs   of  the  community. 

The   results    I  nit.  of  course,   from   this  influence   alone)     paved   and 
d  streets,   beautiful   schools,  and  increase  of  population   and   - 

|Wtn    in    deposits,    in   seven  years,   of   from   $500,000   to   $3.000., 

To  stimulate  the  growth  of  deposits  the  Secretary  wrote  a  his, 
of  the  community  where  his  company  was  located.  The  old  1, 
marks  of  colonial  and  revolutionary  association  were  fast  disappear- 
ing, and  new  residents  were  apparently  much  interested  in  the  pic- 
torial history  of  their  home  neighborhood.  Result:  These  books 
were  given  to  about  2.000  new  depositors  as  they  opened  their  ac- 
counts .luring  a  period  of  two  years. 

Soliciting  through  advertising' will  be  referred  to  by  a  sinele  ex- 
ample, bill  board  advertising. 

\  line  of  transit  with  numerous  stations  running  from  the  me- 
tropolis   through    the    section    served    by    the    trust    company    eav 


TRUST     COMPANY     SECTION. 


129 


portunity    of    attractive    bill    boards.      The    "ads."    were    changed    fre- 
quently.    A  few  are  given. 
IT   IS  WORTH  A  TRIP 

To  the  Suburban  Trust  Company  to  see  a  strictly  modern 
trust  company.  There  are  still  some  people  that  do  not 
realize  the  great  advantages  of  a  trust  company  and  its 
methods  of  transacting  business.  Capital,  surplus,  conven- 
ience, experience,  permanency  and  reliability.  Are  these 
not  the  requisites  you  seek?  .May  we  not  serve  you? 
IS  INTEREST  OF  INTEREST. 

Why  should  you  not  participate  in  the  earning  power  of 
your  own  money?  The  Suburban  Trust  Company  pays  in- 
terest on  daily  balances.  On  dormant  accounts  and  certifi- 
cates of  deposit  it  offers  special  rates.  Accounts  may  be 
opened  by  mail. 
ARE  THEY  SAFE? 

The  newspapers  print  daily  accounts  of  robberies.  Money, 
jewelry  and  silver  are  taken.  Fires  destroy.  The  massive 
burglar  and  fireproof  vaults  of  the  Suburban  Trust  Com- 
pany offer  absolute  security.  Why  run  any  risk?  Boxes 
$5.00  and  up  . 
FIRES  DESTROY, 

Thieves   break   through    and    steal,   but   the    massive   fire    and 
burglar  proof  vaults  of   the   Suburban   Trust   Company   offer 
absolute  protection. 
YOUR   BUSINESS 

A     successful     man     accumulates.     A     bank     account     helps. 
Business   and    personal    accounts    draw    interest    at    the    Sub- 
urban  Trust   Company. 
YOUR   WIFE'S  BUSINESS 

Can  she  draw  a  check?     The  modern   housewife  has  a  bank 
account.      It     means     money     saved.      The     Suburban     Trust 
Company  offers  special  facilities  for  ladies. 
The    following    was    suggested    to    complete    the    trilogy,    but    was 
turned  down  as  rather  too   frivolous: 
NONE  OF  YOUR  BUSINESS 

Is  properly  done  without  an    account  at   the   Suburban  Trust 
Company. 
Your  family   was  substituted   as   a  heading. 
YOUR  FAMILY 

You  can  care   for  it  now,  but  who  will   when   you   are  gone? 
Why    not    provide    for    expert    care    for    your    estate?      The 
Suburban    Trust    Company   is    organized    for    this    purpose. 
The    result:     One    thousand    new    accounts    during    the    period    of 
advertising. 

The  full  influence  of  advertising  by  this  and  other  methods  is  of 
course  unknown.  As  long  as  business  increases,  however,  in  direct 
proportion  to  advertising  done,  it  is  right  that  it  should  be  given  a 
share  of  the  credit.  Personality,  conservatism  and  good  manage- 
ment   must    always   be    given   the    first    place. 

CHARGES   FOR   BUSINESS   OF  A   TRUST   NATURE. 
The     Chairman — The    next    topic    is    "Charges    of    Companies    for 
Business  of   a  Trust   Nature,"  and   I   will   call   upon   Mr.    George   B. 
Pendleton,    Cashier    of    the    Newbern    Banking   and    Trust    Company, 
of   Newbern,   N.    C,  to  open  the  discussion  on  this  subject. 

Remarks  of  Geo.  B.  Pendleton. 

Through  the  courtesy  of  the  Chairman  of  your  Executive  Com- 
mittee, Mr.  Jackson,  I  have  the  pleasure  of  introducing  for  dis- 
cussion among  the  members  the  subject,  "Charges  of  Companies 
for   Business   of   a    Trust    Nature." 

Upon  this  topic  I  am  able  to  say  but  little,  my  banking  experience 
having  been  mainly  with  national  institutions.  My  remarks  are  in- 
tended solely  in  the  nature  of  an  introduction,  and  1  trust  that 
they  may  serve  to  call  forth  an  active  discussion  among  the  mem- 
bers, for  I  feel  that  is  something  in  which  we  are  all  interested,  it 
having,  I  venture  to  say,  puzzled  the  brain  of  more  than  one  trust 
officer. 

A  short  time  ago  the  company  with  which  I  am  now  connected 
decided  to  install  a  Trust  Department,  and  desiring  to  obtain  some 
data  upon  which  to  base  our  charges,  I  addressed  a  letter  to  sev- 
eral of  the  most  prominent  trust  companies  in  our  State,  inquiring 
as  to  their  charges  for  business  of  this  nature.  The  result  of  these 
inquiries    I    will    give    briefly: 

First — Charges  for  acting  as  executor,  guardian  or  administrator. 
The  la-.v  of  our  State  fixes  the  charge  for  the  administration  of  an 
es'ate,  that  IS  to  say,  acting  as  executor,  administrator  or  guardian, 
as  follows: 

Five  ncr  cent,   on  the  receipts. 

Five  per  cent,  on  the  disbursements. 

Five    per  cent,    on    the    income. 

For  the  handling  of  small  estates,  I  find,  in  the  majority  of  cases, 
the  statutory  fee  is  charged,  but  on  large  estates  the  charges  are 
considerably  below  this  figure,  the  company  adapting  its  fee  to  the 
size  of  the  estate  and  the  probable  work  that  it  will  entail.  llus 
special  fee  is,  of  course,  arranged  with  the  testator  at  th«  time  of 
the  making  of  the  will  or  instrument  naming  the  company  as  execu- 
tor or  guardian. 

Second — Acting  as  trustee  under  corporate  mortgages,  i  find  that 
a  fixed  scale  of  charge  can  be  made  for  this  class  of  business.  In 
large  bond  issues  the  fee  is  generally  25  cents  per  bond ;  iti  smaller 
issues,  it  is  increased,  running  up  to  as  high  as  $1  per  bond.  When 
coun«e!  for  the  execution  of  the  mortgage  or  deed  of  trust  is  fur- 
nished by  the  company,  a  charge  is  made  proportionate-  to  the  size 
of  the  bond   issue,  this  charge  varying  from  $25  to  $250  .111. 1    upward. 

Third — As  registrar  or  transfer  ::ge-nt  for  stocks.  I  find  very 
little  of  this  business  handled  in  our  Male.  The  charge  made  is 
usually  25   cents   for  the  original   issue    and    -•?   cents   for   each    transfer. 

Fourth  -As  depository  for  trust  funds  and  securities.  I  Ins  < 
of  business  varies  so  that  no  regular  fees  can  be  fixed.  flu  chai 
have  to  be  adapted  to  the  size  of  the  fund  handled  and  the-  work  and 
expense  that  it  may  entail.  One  trust  company  'if  mv  knowledge 
handles  as  agent  a  fund  of  tioo,000,  foi  winch  it  makes  no  charge, 
claiming  that  it  is  compensated  by  the-  large  balance  kept  with  them 
in    conncctiein    with    this    special    trust. 

Krom  my  experience  and  the  information  that  1  have  been  able 
to  gather,  I  have  concluded  that  beyond  a  certain  point  il  is  n,,t 
practicable  for  a  company  to  have  fixed  charges  for  business  of  a 
trust  nature,  for  the  reason  that  the  relation-,  of  a  customer  to  a 
company   differ    in    widelv   as  to   make     n  foi    b    COtnpan 

exercise   its   discretion,   keeping,   of  course,   within    legal    bounds, 

In    mv    opinion,    the    tiie-as-iee     of    tin     commission    Should,    almost    in 


every  case,   be  fixed  by  the  value  of  the  service  to  be  rendered,  and 
that  is  too  variable  to  permit  of  the  fixing  of  an  invariable  rule. 
I   thank  you,   gentlemen,   for   your  attention. 

Remarks  of  F.  A.  Scott.  Secretary  and  Treasurer  The 
Superior  Savings  and  Trust  Company, 
Cleveland,  Ohio. 

The  first  thing  which  impresses  one  after  making  even  a  super- 
ficial investigation  of  the  charges  of  trust  companies  for  business 
of  a  trust  nature  is,  that  charges  vary  considerably  in  different 
sections  of  the  country  for  services  of  like  character,  and  that  there 
is  no  uniform  system,  even  in  the  larger  cities  where  trust  com- 
panies have  had  the  most  experience  with  this  class  of  business. 

As  a  simple  recital  of  the  charges  made  for  certain  classes  of 
business  in  various  parts  of  the  country  would,  of  itself,  not  be  in- 
teresting, and  of  but  slight  value,  it  has  been  thought  well,  in  this 
paper,  to  tend  more  toward  the  consideration  of  obtaining  a  degree 
of   uniformity   in   this  class   of   charges. 

It  would  be  well  to  recognize  at  the  beginning  of  this  discussion 
that,  in  a  country  so  vast  as  ours,  it  is  not  practicable  to  establish 
a  uniform  tariff  of  charges  for  all  forms  of  trust  business.  Con- 
ditions vary  greatly  in  different  sections,  and  to  a  degree  the  trust 
company   must   be   governed   by   local   conditions. 

Every  service  which  the  trust  company  performs  involves  moral 
and  legal  responsibility.  It  is  our  duty  to  educate  the  public  to  this 
fact,  and  it  will  inure  to  our  financial  advantage  if  we  do  so.  Our 
charges,  therefore,  should  not  be  made  as  though  based  merely  on 
the  performance  of  a  clerical  service;  they  should  be  such  as  to 
compensate  for  the  responsibility  assumed,  as  well  as  for  the  work 
performed;  and  they  should  be  so  uniform  in  the  several  sections 
of  our  country  as  to  impress  our  patrons  that  we  all  recognize  the 
value-  of  our  services  and  are  not  ready  to  accept  a  trust  at  any 
price  rather  than  let  it  pass  our  doors.  The  "one  price"  merchant 
has  long  been  a  recognized  and  respected  factor  in  retail  trade. 
The  "one  price"  trust  company  should  become  equally  well  recog- 
nized   and    appreciated. 

Now,  it  is  generally  understood  that  there  are  certain  forms  of 
trust  business  the  charges  for  which  cannot  well  be  passed  upon  in 
advance;  and  it  is  equally  apparent  that  even  in  business  of  a  cer- 
tain character,  such  as  transferring  or  registering  stock,  the  details 
may  differ  so,  or  the  collateral  advantages  to  the  trust  company  in 
one  case  may  so  greatly  outclass  others,  as  to  sweep  aside  all  pre- 
viously  established  rules. 

Granting  all  this,  it  is  yet  possible  for  us,  through  a  process  of 
discussion  and  comparison,  to  arrive  at  a  point  where  we  can  at 
least  agree  upon  what  constitutes  a  proper  basis  for  figuring 
charges. 

It  might  be  practicable  eventually  to  agree  upon  uniform  charges 
throughout   the   United    States   for 

fa)  Acting  as  trustee  and  certifying  bonds. 

(b)  Making  payment  of  principal   and  interest  of  bonds; 

(c)  Minimum  fee  as  transfer  agent  of   stock; 

(d)  Minimum  fee  as  registrar  of  stock. 

It  unquestionably  is  practicable  for  the  trust  companies  in  differ- 
ent sections  of  the  country  to  agree  upon  a  uniform  basis  of 
charges  for  certain  trust  services,  and  particularly  upon  minimum 
fees. 

If  we  agree  that  the  charge  should  bear  some  relation  to  the  re- 
sponsibility assumed,  it  might  be  well  to  refer  briefly  to  some  of  the 
responsibilities   connected   with    certain   forms   of   trust    business. 

Acting  as  transfer  agent  for  stock  the  trust  company  must  guard 
against 

(a)  Altered   or  raised   certificates; 

(b)  Forged    power    of   attorney ; 

(c)  Altered   power  of  attorney; 

(d)  Lack  of  authority  for  transfer  by  trustee,  agent,  executor,  ad- 
ministrator or  guardian,  which  authority  must  in  all  cases 
accompany; 

(e)  Recording   wrong    name   or   part   of   name; 

(.0  Errors  in  posting  to  stock  ledger;  likewise  errors  in  making 
the  certified   list  of   stockholders   from   which   dividends   are   paid; 

(g)  Over-issue  of  the  stock. 

As  registrar,  it  must  guard  against  errors  in  recording  a  name 
or  part  of  a  name;  against  errors  in  posting  to  the  stock  ledger  and 
in   checking  certified    lists   of   stockholders. 

It  is  obvious  that  charges  for  transferring  stock  must  vary  widely. 
In  arriving  at  the  amount  to  be  charged,  three  items  must  be  taken 
into  consideration:  (1)  Capitalization,  (2)  Number  of  stockholders, 
(3)   Number  of  transfers. 

The  charge  for  acting  as  registrar  of  stock  might  be  less  than  for 
transferring,  as  it  is  generally  accepted  that  less  responsibility  is 
assumed  by  the  trust  company.  The  same  item  should  be  taken 
into   consieleration,    however,   in   determining   the   amount   of   the   fee. 

It  is  a  fair  question  whether  it  would  not  be  better  to  accept  the 
responsibility  as  transfer  agent  or  registrar  of  stock  at  a  minimum 
fee,  and  leave  the  matter  of  additional  compensation  to  be  deter- 
mined  after   experience  of,   say,  a   year  in   handling  the   stock. 

The  charges  for  certifying  bonds  are  easier  to  determine  than  the 
foregoing,  for  the  reason  that  the  labor  to  be  performed  is  more 
clearly  defined,  and  the  charges  are  more  firmly  established  by 
custom.  In  New  York,  the  trust  companies  charge  50  cents  per 
bond  of  $1,000  for  certifying  large  issues;  and  in  the  Middle  West 
$1  per  bond  is  charged.  If  bonds  are  issued  in  smaller  denomina- 
ti  us  than  $1,000,  an  additional  charge  is  made.  Our  practice  is  to 
permit  these  fees  to  cover  registry,  providing  no  great  number  are 
registered;  otherwise,  an  additional  charge  is  made-,  commensurate 
with  the  amount  of  time  and  labor  involved. 

The  question  of  charging  counsel  fees  m  addition  to  the  charge 
for  certifying  is  determined  largely  by  the  amount  "I  tin-  issue  and 
the  form  in  which  it  is  presented.  Given  a  large  issue,  with  the 
trust  deed  previousl]  prepared,  so  that  counsel  has  no  work  except 
to      look      after     the      interests     of     the-      trust     company,      no     ch 

.de   by   certain   companies  in  Cleveland    for   counsel    fees;   and    I 

believe   this    is   also   the   practice   in   New    York   and    elsewhere.      Other 

mils'     a    practice    of    charging    counsel     lee-    in    all    cases. 

and   insist  ,,„  having  the  charge  per  bond   lor  certification   cover  that 

service    only. 

The  trust  company,  certifying  bonds,  recognize,  no  legal  obliga- 
tion upon  it  to  testify  as  to  the  correctness  ,,f  the  issue,  the  value 
behind  the  bonds,  correctness  of  the  trust  deed,  ■•:  title  to  the 
property,  all  of  these  being  explicitly  declared  in  the  trust  deed  to 
be  Statements  of  the  issuing  corporation  and  not  of  the  trustee, 
'he  liability  of  the  trustee  being  confined  to  certification  of  the 
lionel  as  erne  e>f  the  bonds  mentioned  or  referred  to  in  the  trust  deed 
\i   11    is    for   the   interest    of    <  ■,  ,rd   well 
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mmunity  i"i    good 
no   trust   company    would 

'i  1 1 ii u    itl    name    with    any    transaction    thai     H    'lid    BOI 

i  espei  t   to  good   bu 
thai    >wi\    luiHi    officei    recognizes   thai    thi 

upon   the   trust    company    to    see    that    then 
ad   tnt    bonds;    thai    t lit-   corporation    issuing   them    ii 
bli    men,  and  thai   then  isoq   what 

end  thai  the  issue  will  ever  reflect  ipon  thi    trust 

its    name    as    truster.      We    cannot    fail    to 
recoK  ''    n   a   clerical    [unction    involved    in 

me  of  a  great  banking   institution  to  ■   bond,   be 
the     tins',  ficate     never     SO     imoothl]     drawn     to     avoid 

sponsibilit) 

In  ■      because   of    better    fai  hugcr    volume    of 

busin  i-  per  bond  may  be  ■  sufficient  fee.    With  us.  in  the 

Middlt    w  charge  oi  $i    per  bond  oi  |f,ooo  ii   warranted    by 

the  attention   which    we   give  to  the   various  questions    involved    in 
s'l.      and,    <s   it    is  g  tair  charge,   we  adhere  to  it. 
l'li>  foi    handling   and    paying    sinking   funds,   or   for  mak- 

ing   serial    payments    "t    principal,    must    vary    with    circumstances, 
being  affected   bj    the   length   of  tune  the   money  remains  on  deposit, 
an)      understanding     as     to     interest     and     other 
conditi,  ns 

For  paying  coupons  il  is  customary  to  charge  one-eighth  of  1  per 
cent,  of  the  amount  disbursed  in  large  issues,  and  one-quarter  of  i 
per  cent,  in  small  issues.  The  same  charges  are  made  in  the  case 
of  sinking  fund  payments,  where  the  money  is  paid  in  and  dis- 
bursed  at   once. 

The  fees  foi  collecting  and  disbursing  the  income  on  securities, 
for  issuing  temporary  certificates  in  underwritings,  for  investing 
and  reinvesting  trust  funds,  and  for  handling  real  estate,  depend  so 
largely  upon  the  nature  of  each  case,  as  to  be  removed  from  dis- 
cussion Such  business  nearly  always  involves  other  departments  of 
the  trust  company,  and  has  to  be  considered   in  its  entire  relation. 

I  now  revert  to  my  opening  statement,  f  do  not  believe  it  prac- 
ticable to  establish  a  uniform  tariff  of  charges  applicable  throughout 
the  entire  country;  but  we  might  make  a  beginning  by  encouraging 
the  trust  companies  in  the  large  cities  to  agree  upon  a  basis  of 
charges    for   the    better   defined   forms   of    trust    business. 

In  any  event,  let  us  make  it  plain  to  the  public,  by  our  discrimi- 
nation in  accepting  trusts,  and  by  our  insistence  upon  reasonable 
compensation  for  responsibility  assumed,  that  we  are  not  so  anxious 
to  get  business  as  we  are  to  prove  ourselves  worthy  of  the  confi- 
dence of  the  communities  we  are  endeavoring   to   serve. 

M  WAi'.KMl'.Vr  OF  REAL  ESTATE  BY  TRUST  COMPANIES. 
The  Chairman— "Management  of  Real  Estate  by  Trust  Com- 
panies in  a  Fiduciary  Capacity"  will  be  elucidated  now  by  Mr. 
Henry  <",.  Brengle,  Vice-President  of  the  Trust  Company  of  North 
America,    of    Philadelphia. 

Remarks  ol  Henry  G.  Brengle.  First  Vice-President 

Trust  Company  of  North  America, 

Philadelphia.  Pa. 

Mr.  President  and  Gentlemen — The  Chairman  of  your  Executive 
Committee.  Mr.  Jackson,  informed  me  some  time  since  that  he 
wished  the  discussion  on  the  topic  of  real  estate  to  be  "snappy." 
It  is  beyond  my  comprehension  how  anvthing  pertaining  to  real  es- 
tate or  its  management  can  be  made  "snappy,"  but  perhaps  Mr. 
Jackson  will  be  good  enough  to  inform  us  a  little  later  in  the 
afternoon. 

For  my  part,  I  have  only  a  few  words  to  say  on  the  subject. 
The  management  ofj  real  property  for  the  benefit  of  its  owners  is 
more  annoying,  I  think,  than  any  other  branch  of  the  trust  com- 
pany business.  It  is  very  difficult  to  reconcile  the  demand  of  the 
owner  on  one  hand  for  more  income  and  the  appeal  of  the  tenant 
on  the  other  hatid  for  more  repairs.  The  usual  end  to  the  matter 
is  that  the  real  estate  officer  becomes  stolid,  spends  little  or  nothing 
to  keep  up  the  houses  in  his  charge,  and  takes  the  abuse  of  the 
owners  and  tenants  as  the  natural  and  disagreeable  accompaniment 
of  his  position.  When  a  house  becomes  vacant  he  puts  a  sign  on 
it  and  forgets  it.  I  do  not  say  that  all  trust  officers  do  this,  but 
some   that    I   know   have  done  it. 

I  h rough  certain  circumstances  I  am  co-trustee  with  three  trust 
companies.  Suppose  I  give  one  or  two  examples  of  what  I  mean. 
Some  years  ago  I  visted  a  block  of  five  small  houses  belonging  to 
one  of  these  estates — three  of  them  were  idle,  and  all  of  them  in  a 
ratlin  mournful  state  of  shabbiness.  I  sent  a  man  to  investigate, 
spent  about  a  thousand  dollars  and  new  tenants  appeared  and  have 
staved  ever  since.  A  building  on  Greenwich  street.  New  York  City, 
was  another  -ore  spot.  It  was  underneath  the  elevated  railroad,  in 
a  terrible  state  of  dilapidation  and  was  occupied  by  an  Armenian. 
It  was  dirty,  tumbledown,  and  undei  constant  Tire  from  the  Board 
of  Health.  The  estate  to  which  it  belonged  was  poor  and  the 
problem  "as  nol  an  easy  one.  At  last  the  trust  company  advanced 
a  sufficient  sum  for  the  rehabilitation  of  the  property,  the  Armenian 
was  given  notice,  a  shop  built  for  a  grocer,  the  new  tenant,  and 
the  return  to  the  iwners  wis  increased  from  $550  a  year  to  $1,500. 
The  debl   was  gradually  liquidated   from  the   income. 

In  what  is  consideted  the  best  residential  part  of  the  city  of 
Philadelphia  there  have  been  for  the  past  two  years  a  great   number 

ol     >  acanl     houses,    either    for    sale    or    for    rent.      This,    of    course,     is 

partlj    explained  by   the  tact  that  many  people  now   prefer  to  live  in 

the  country  during  most  of  the  year  and  come  to  the  city  and  rent 
apartments     tor     a     few      months    of    the     winter.      Thus     many     of     the 

tesidences   thai    wire   formerly  occupied   are  now    vacant   and   seeking 

tin  ints.  About  a  veai  ago  two  small  liousi  s  weie  built  on  a  street 
thai     has     1„,  ,,      ,n;il     recently     given     up     almost     together     to     stables. 

Tin    stieet    is   very   narrow   and    until    a   short    time    snu,    considered 

'most  an  alley,  hut  in  the  centre  of  the  residential  district.  The 
two  houses  that  I  have  in  mind  were  well  built,  they  were  attractive 
and     had     more     than     one     hath     10,111.       I'.ut      the     houses     were     vci  \ 

small.     They   were  will   papered  and   painted.   The   plumbing  was  ex- 
cellent and  they  were  clean.     Before  they  were  completed  they 
rented     for     $1,500     each.       Now     I     represented    a    trust    company 

as  CO-trustee,  a  house  within  half  a  block  of  these  two.  It  was  on 
a  main  Street,  in  an  excellent  situation  and  more  than  twice  as  large 
as  eitbei  of  the  newer  small  houses  up  the  alley.  But  it  did  not 
lent,  nor  sell.  So  we  determined  that  if  a  desirable  tenant  pre- 
sented himself  we  would  make  what  repairs  he  asked  and  exactly 
as  he  asked  for  them,  The  tenant  appealed,  rented  the  house  for 
five  years  at  $1,850  a  year;  and  our  repairs  COSl  $3,000.  This  repair 
hill    seems    large,    hilt    it    must    be    said    that    the    house    had    been    urt- 

lected  foi  some  tune  and  the  new  tenant  wanted  a  greal  deal  of 
modi  icpensivi    plumbing. 


I    .mi   firmly   convinced  that    if    we   bad   ha..  the    repairs 

the  house  would  still  be  vacant—  and  the  two  Miiall  houses  up  the 
alley    still    OCCUptl  d 

I      in,    afraid    you    think  by    tins    time    that    I    brhc\«-  that    • 

turn   will  b  I    do 

nol   belli  ve  that.     A  near  a 

suburban  station   outside  ,,f   Philadelphia  cost  %y  d*i 

,,f  the   ii r si   in,                                      lugnt  it  in,   improvei  all. 

and   he  cannol                      eat    it     Money  spent   on   real  estate    a      I 

be    spent    intelligently,    and    that    is    very    hard    to    do.      It    do 

er.    that    mon    attention    'honld    be   given    to   each    individual 
of    property    in    thr    care    of    tru-'  I'     tain       some 

to   learn  thai   it  pays  to  bow   din 

that    is    to   do.    you    may    think    impossible       But    if    properties    are 

kept    in    repair    they    deteriorate   very    rapidly    and   the   tru- 

himself  verj  often  with  a  poor  estate  poorer  than  ever.  If  the 
properties  rem   at  all  they  should  be  kept  up  it  supervision 

should  be  had  and  the  really  necessary  work  done  whether  it  is 
asked  for  01  not.  In  this  way  the  best  results  are  to  Ik-  obtai 
It  also  seems  t,  in,  that  no  one  man  should  be  trusted  to  tin, 
the  real  estate  in  the  charge  of  a  company.  Consultation  is  often 
very  valuable  and  two  or  three  officers  can  sometimes  clear  up  a 
problem  that  would  worry  and  baffle  one.  There  are  many  wa>  I 
meeting    a    difficulty,    atnl     a     real     estate     ofifc  inded    by     an- 

noyances is  not  always  in  the  mood  to  meet  it  politely  or  placidly, 
lie   should   do   both. 

While  general  rules  can  be  laid  down,  each  house  and  property 
presents  different  problems  and  must  he  studied  by  itself.  It  is 
easy  to  say,  put  yourself  in  the  tenant's  place  think  what  you 
would  want  if  you  were  in  his  position,  but  this  is  difficult  to  do. 
It  is  hard  to  learn  that   m  >ncy   must  be  spent  on  if  a   fair 

return  is  to  be  had.  There  is  no  certain  guide,  and  this  is  01 
the  reasons  win  I  RUggest  that  mor  ■  than  one  man  be  made  familiar 
with  the  properties  that  a  company  has  in  charge  A  determination 
to  make  bouses  attractive  to  prospective  tenants  is  what  should  al- 
ways be  kept  in  mind,  for  it  is  certain  that  tenants  prefer  to  rent 
houses  from  owners  who  keep  them  in  repair  rather  than  from  those 
whose   reputation    is    tin  Neglect    in    this    respect   brings    its 

own    punishment,       \    year's    vacancy    is   worse    than    many    repairs. 

S'ou  may  have  noticed  that  1  have  refrained  from  saying  any- 
thing very  favorable  in  regard  to  the  management  of  real  estate  by 
trust  companies.  Much  that  is  favorable  might  be  said,  but  as  it  is 
easy  to  become  too  complacent  I  have  ventured  to  say  nothing  flat- 
tering in  hope  that  someone  would  feel  it  necessary  to  tell  us  how 
well  some  properties  are  managed.  For,  after  all.  this  is  a  dis- 
cussion and  we  should  hear  both  sides  in  order  to  improve  our 
standards   and   our   practice. 

The  Chairman — We  had  exoected  to  have  with  us  to-day  Mr.  J. 
W.  Cleveland,  Secretary  of  the  Title  Guarantee  and  Trust  Company, 
of  New  York,  but  he  has  been  unavoidably  detained  at  home. 
Therefore  I  will  call  upon  Mr.  Charles  K.  Zug,  Trust  Officer  of  the 
Commonwealth  Title  Insurance  and  Trust  Company,  of  Phila- 
delphia,   to    address  us    on    the   subject. 

Remarks  of  Charles  K.  Zug,  Trust  Officer  Commonwealth 
Title  Insurance  and  Trust  Company.  Philadelphia. 

The  management  of  real  estate  by  trust  companies  in  a  fiduciary 
capacity  is  a  franchise  necessarily  exercised,  and  not  one  of  those 
grants  to  be  exercised  or  not,  as  the  company  may  decide.  If  the 
company  desires  to  build  up  its  Trust  Department,  it  must  accept 
the  management  of  the  real  estate  owned  by  a  testator  under  whose 
will  it  is  acting  or  included  in  a  deed  of  trust  accepted  by  it.  It 
cannot  choose,  if  it  would,  the  trusts  as  to  personal  estate  only,  and 
therefore,  whether  it  seeks  to  act  as  agent  or  attorney  for  owners 
of  real  estate,  it  will  soon  find,  if  its  trust  department  is  successful, 
that  it  is  responsible  for  the  management  of  much  real  estate,  and 
far  more  diversified  in  its  character  than  usually  falls  to  the  lot  of 
a  real  estate  agent.  Real  estate,  encumbered  and  unencumbi 
improved  and  unimproved,  country  and  city  properties,  properties 
located  where  the  company  is  located,  and  properties  located  else- 
where, in  other  counties,  in  other  States,  in  other  countries.  Will- 
ing or  no,  a  large  trust  company  is  responsible  for  the  management 
of  far  more  diversified  real  estate  investments  than  any  real  estate 
agent    can    possibly    be. 

How  shall  this  real  estate  be  managed?  There  are  two  methods 
open  to  the  company.  They  can  manage  it  themselves,  or  through 
agents.  The  right  to  place  the  real  estate  in  the  hands  of  agents 
is  recognized  by  the  courts,  at  least  in  Pennsylvania,  and  the  trustee 
is  allowed  credit  not  only  for  the  commissions  paid  to  the  agent  for 
this  trouble,  but  also  for  a  further  commission  as  compensation  to 
it  for  its  responsibility.  It  is  true  also  that  in  some  cases  the  em- 
ployment of  an  agent  is  necessary,  as  in  the  management  of  real 
estate  situate  elsewhere  than  where  the  company  is  located,  or  de- 
sirable as  in  the  management  of  factories,  mills  and  properties  of 
an  unusual  character.  The  management  of  real  estate  through 
agents  is,  however,  except  when  necessary,  objectionable  for  various 
reasons. 

ist.  The  extra  commission  charged,  while  being  no  doubt  due 
?nd  a  source  of  satisfaction  to  the  trust  company,  is  not  equally 
satisfactory  to  the  cestui  que  trust  whose  income  is  thereby  di 
minished. 

2d.  Such  management  cannot  be  uniform  and  consistent,  as  in 
ill,  case  where  the  company  manages  directly,  owing  to  the  neces- 
sity   of    employing    different    agents    for    different    properties..     The 

perpetual  existence  of  the  trust  company,  ever,  though  official  changes 
must  occur,  is  a  strong  guarantee  of  a  constant  management  under 
the    same   general    policy. 

3rd.  The  writer's  experince  has  been  that  rents  collected  directly 
by  the  company's  employees  are  collected  in  a  more  satisfactory 
manner  on  the  whole,  the  arrearages  are  less,  and  there  is  no  in- 
convenience resulting  from  delay  in  receiving  Statements.  Again 
the  income  is  credited  to  the  account  as  soon  as  collected,  instead 
of  remaining  in  the  hands  of  the  agent  until  the  stated  period  for 
rendering  a  statement.  There  is  further,  in  the  writer's  opinion, 
much  less  risk  of  loss  thi  lugh  dishonesty  when  collections  are  made 
directly,  although  from  the  client's  standpoint  this  may  be  con- 
sidered immaterial  as  the  responsibility  rests  with  the  company  to 
make    good    such    loss    in    either   case. 

4th.  The  agent  having  other  clients  may  find  himself  engaged  in 
antagonistic  employments.  While  it  may  he  to  your  advantage  to 
sell    certain    land   to    A    for    a    Specific   purpose,    that   might   be   very  ob- 

jectionable    to    1!.    owning    adjoining    land    and    represented    by    the 

same    real    estate    agent    as    yourself,    and 

5 1 Ii.  Which  is  ■  erbaps  the  most  important  of  all.  the  manage- 
ment of  real  -.'state  by  a  trust  company  through  its  officers  must  in 
time    give    to    the    company    an    officer    of    wide    expcrieiicr^and    special 
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know. edge    whose   interests   ire   always   identical   with   the   company's, 
and  whose   advice   becomes   daily   more   valuable. 

The  company  therefore  should  manage  its  real  estate  directly,  but 
this  does  not  mean  the  delegating  the  duty  of  collecting  rents  and 
putting  up  "For  Sale"  and  "For  Rent"  signs  to  any  person  from 
the  office  boy  up,  who  happens  to  have  sufficient  time.  It  means 
the  employment  of  a  competent  real  estate  officer  with  adminis- 
trative abilities,  some  kna.vl-dge  of  the  value  of  real  estate,  and 
some  experience  in  its  management,  and  above  all,  ability  to  learn 
and  apply  his  constantly  increasing  knowledge  and  experience.  It 
means  a  system  of  bookkejping  bv  which  an  account  is  kept  with 
each  property  and  the  results  noted;  by  which  vacant  properties  are 
quickly  rerented,  or  the  reason  why  they  are  not  discovered  and,  if 
possible,  remedied.  It  means  watching  the  trend  of  the  real  estate 
market  and  such  a  systematic  listing  of  properties  for  sale  that  no 
opportunity  to  sell  is  lost  and  no  sale  made  in  ignorance  of  changed 
conditnons  calculated  to  increase  or  decrease  its  value.  It  means 
the  most  careful  supervision  of  repairs,  a  noting  of  the  kind  of 
work  done,  and  thus  selecting  the  most  competent  workmen,  the 
noting  of  all  guaranteed  work,  and  seeing  that  the  guarantees  are 
enforced.  In  short,  it  means  a  competent  real  estate  officer,  aided 
by  competent  collectors,  competent  supervisors  of  repairs  and  com- 
petent bookkeepers.  That  the  employment  of  such  a  staff  means 
expense  is  true,  but  only  by  doing  this  can  a  trust  company 
hope  to  be  successful  in  managing  real  estate,  and  to  acquire  a 
reputation  therefor  which  will  in  the  end  make  the  expense  seem 
small   in   comparison  with  the   returns. 

The  statement  is  frequently  made  that  trust  companies  fail  in  their 
management  of  real  state.  In  this  opinion  I  do  not  concur.  On  the 
contrary.  I  believe  there  is  no  reason  why  real  estate  should  not 
be  managed  successfully  by  trust  companies,  and  that  many  com- 
panies are  very  successful  in  this  department  of  their  work.  If 
the  company  has  an  efficient  real  estate  officer,  the  fact  that  he  has 
the  opportunity  to  consult  and  advise  with  his  superior  officers,  men 
who  hold  their  positions  by  reason  of  the  confidence  felt  in  their 
integrity  and  business  ability,  is  in  itself  a  strong  argument  to  prove 
that  the  trust  eompany  management  should  be  productive  of  the 
best  results.  It  is  true,  however,  that  the  management  of  trust 
companies  is  frequently  and  often  justly  criticised.  A  trust  com- 
pany is  essentially  conservative,  its  duty  is  to  preserve,  not  to 
speculate.  Real  estate  is  generally  considered  the  safest  of  all  in- 
vestments, and  the  least  speculative.  In  fact,  it  may  well  be  ar- 
gued that  it  is  the  least  safe  and  the  most  speculative.  How  often 
has  an  owner  waited  too  long  to  make  his  sale.  How  often  has  the 
heir  found  that  the  ancestral  home,  retained  for  the  sake  of  asso- 
ciation, has,  by  changes  in  the  neighborhood,  diminished  to  one-half 
or  less  than  its  supposed  value.  How  often  has  an  offer  for  the 
property  hitherto  found  unsalable  been  accepted  only  to  find  that  it 
has  acquired  a  special  value  to  some  one  for  special  purposes  and 
might  have  brought  twice  as  much  as  the  offer  accepted.  But  the 
duty  of  the  trust  company  as  a  trustee  is  not  to  buy  and  sell,  to 
change  its  investments,   but  to  preserve  that  which   it  has. 

Again  a  trust  company  cannot  and  should  not  choose  its  trusts. 
Its  franchises  are  liberal  and  it  owes  a  duty  to  the  public.  Besides 
such  selection  would  probably  defeat  its  purpose.  If  you  decline 
the  undesirable  trusts,  perhaps  the  desirable  ones  may  not  be  of- 
fered to  you.  What  trust  could  be  less  desirable  than  an  estate  con- 
sisting of  various  pieces  of  encumbered  real  estate  between  the 
year  1890  and  1900?  With  declining  rentals  and  vacant  properties 
come  more  exacting  tenants  .-,nd  increased  expenses  for  repairs,  while 
the  mortgages  and  the  Tax  Collector  must  be  paid.  Only  those  who 
have  had  experience  know  what  it  means  to  carry  encumbered  real 
estate  during  a  period  of  denression.  Such  properties  were  perhaps 
carried  readily  by  the  decedent,  whose  earnings  from  other  sources 
rendered  it  unnecessary  for  him  to  look  for  immediate  returns 
from  his  real  estate,  but  the  situation  is  different  when  his  widow 
and  children  are  looking  to  the  trust  company  to  produce  from  his 
estate   a  sufficient  income. 

I  am  inclined  to  think  that  much  of  the  criticism  of  trust  com- 
panies in  this  regard  is  due  to  the  excellence  of  their  work.  Because 
they  succeeded  so  well  with  A's  affairs  they  should  succeed  equally 
well  with  B's,  which  may  be  a  very  different  proposition.  They  are 
expected  to  make  bricks  without  straw;  to  pay  fixed  charges  and 
the  same  amount  of  net  income  out  of  diminished  receipts;  to  ad- 
vance money  when  necessary  or  considered  necessary  to  preserve 
an  estate.  What  is  one  hundred  dollars  to  a  large  trust  company? 
Advance  it,  pay  the  overude  mortgage  interest,  and  in  six  months' 
time  you  will,  of  course,  be  able  to  find  a  purchaser  for  the  prop- 
erty at  a  large  figure.  Who  so  unwise  as  the  trust  company  official 
who  declines  to  make  such  advances  when  he  is  absolutely  sure  to 
be  paid  out  of  the  proceeds  of  the  sale  of  the  property  which 
cannot  now  be  sold  but  which  must  in  the  opinion  of  the  beneficial 
owners,  soon  bring  a  high  figure?  And  yet  the  duty  of  that  officer  is 
not  to  make  such  advances,  and  his  refusal  is  not  only  known  to 
the  parties  concerned,  but  to  all  who  will  listen  to  their  story  about 
the  trust  company's  mismanagement.  If,  however,  he  yields  to  en- 
treaty and  makes  the  advance,  the  chances  are  proved  by  experience 
to  be  more  than  even  that  he  will  have  to  decide  between  advancing 
more  money  or  losing  the  amount  already  loaned,  and  fortunate  is 
the  officer  who  makes  such  advances  without  loss.  Few  people  realize 
the  cost  of  carrying  unproductive  real  estate.  The  trust  company  is 
censured  for  advising  a  -ale  at  $5,000  .if  that  which  has  already 
been  considered  worth  $6,000.  and  it  is  often  impossible  to  convince 
the  parties  interested  that  the  .stale  would  lose  money  by  waiting, 
even  though  a  few  years  later  the  desired  sum  may  be  obtained  for 
the  property,  owing  to  the  payment  of  fixed  charges  and  loss  of 
interest. 

A  trust  company  should  consult  the  parties  interested,  not  to  be 
governed  by  their  views,  but  to  be  aided  by  their  suggestions  and 
any  special  knowledge  they  may  have,  but  in  so  doing  it  must  re- 
member that  if  the  decision  proves  in  the  end  to  be  wise,  that 
simply  vindicates  the  wisdom  of  the  consulted  beneficiary,  whereas 
if  an  error  should  be  made,  the  burden  thereof  falls  with  unerring 
certainty   on   the   broad  shoulders   of  the   trust   eompany. 

One  word  more.  While  it  is  ordinarily  tin  duty  of  a  trust  eompany 
1o  keep  its  investments  /  unchanged,  this  duty  must  yield  with 
changing  circumstances  in  111.  case  .'I  real  .lit.,  as  well  as  with 
other  investments  Every  will  creating  a  trust  should  contain,  as 
all  carefully  drawn  wills  do  contain,  a  power  to  sell  real  estate. 
This  power  should   never   be   forgotten,    an. I   should   alwavs   be  exei 

cised   when,    in   the   opinion   ..f    th<    company,    it    would   I).     (..1     t'11     I..M 

interests  of  the  trust  estate.  Of  course,  not  rashly  or  hastily,  but 
with  care  and  caution.  No  company  acting  undet  a  will  containing 
a  power  of  sale  should  allow  the  real  estate  included  in  the  trusl 
to   depreciate    in   value    without    at    least    raising   the    question    as    t < • 

the    wisdom    of    selling.    If    th<  oppose    thl     iali     and    the 

company  concludes  not  t..  exercise  the  power  it  should  preserve  in 
writing  the  views  of  the  parties  interested,  as  a  protection  to  i(.  in 
case  it  is  ever  accused  of  failing  t..  perform  its  duties  and  exercising 
the  powers  conferred  on  it  by  tin 

PROPRIETY    OF    SEPARATING    TRUST    BUSINESS    FROM 
FINANCING    \M>    PROMOTING    UNDERTAKINGS. 

The    Chairman— The   next  is    "The    Propriety    o(    Separating 

Trust     Rv«:nes!    (ion    Various    Financing    and    Promoting    I'ndcrtak- 


ings,"  and  I  will  ask  Mr.  A.  E.  Adams,  President  of  the  Dollar 
Savings  and  Trust  Company,  of  Youngstown,  Ohio,  to  speak  to  us 
on  this  subject. 

Remarks  ol  A.  E.  Adams,  President  Dollar  Savings  and 
Trust  Company,  Youngstown,  Ohio. 

As  it  would  appear  that  the  "propriety"  of  separating  fiduciary 
business  proper  from  undertakings  of  a  hazardous  or  uncertain 
nature  must  be  too  obvious  to  admit  of  discussion,  we  will  assume 
that  we  are  to  deal  rather  with  the  necessity  for  such  separation  and 
the  means  of  effecting  and  perpetuating  it.  That  the  evils  and 
problems  of  this  phase  of  the  present  trust  company  situation  are 
numerous  is  common  knowledge.  Every  State  in  the  Union  which 
authorizes  trust  companies  does  so  under  statutes  differing  from 
those  of  every  other  State.  In  many  instances  these  statutes  are 
loose  and  generally  unfit,  and  in  none  are  they  altogether  good.  In 
many  instances,  also,  the  statutes  are  largely  ignored  or  imperfectly 
enforced,  and  in  substantially  every  State  the  trust  company  title  is 
free  to  the  use  of  any  one  for  any  kind  of  business  he  chooses  to  trans- 
act under  it,  so  that  institutions  engaged  in  business  disassociated  en- 
tirely from  banking  or  trust  matters  may  and  do  operate  under 
them.  The  result  is  that  there  exists  not  only  a  large  variety  of 
trust  companies  proper,  each  with  different  powers  and  practices, 
but  also  a  large  variety  of  trust  companies  in  name  only,  following 
in  some  cases  entirely  extraneous  lines.  And  to  these,  of  them- 
selves sufficient  causes  for  public  perplexity,  there  is  to  be  added 
the  occasional  and  perhaps  more  often  venture  of  the  established 
trust  company  of  standing   into   the   speculative   arena. 

Not  long  ago,  a  certain  trust  company,  operating  in  a  State  where 
the  trust  laws  are  somewhat  better  than  the  average,  and  advertis- 
ing to  do  a  "savings  and  trust"  business."  offered  for  sale  the 
securities  of  a  certain  traction  company  whose  road  was  then  in 
process  of  construction.  The  circular  contained  the  usual  list  of 
merits,  and  in  addition  the  claim  of  the  so-called  trust  company  that 
these  particular  securities  were  particularly  good,  because  it,  the 
trust  company,  had  furnished  all  the  funds  for  preliminary  ex- 
penses, surveys,  franchises  and  rights  of  way,  and  on  its  behalf 
would,   if  necessary,    finance  the   undertaking  to   completion. 

This  kind  of  thing  is,  besides  a  flagrant  offense  against  the  pro- 
prieties, an  abuse  of  public  confidence  and  an  act  of  treachery  to 
the  entire  list  of  proper  institutions.  Happily  for  our  self  esteem, 
it  is  not  of  frequent  occurrence,  and  happily  for  our  standing,  the 
great  body  of  trust  men   everywhere   disapprove    it   unqualifiedly. 

The  immediate  results  of  this  condition  of  affairs  are  public  mis- 
apprehension as  to  the  powers  and  practices  of  trust  companies 
generally,  isolated  cases  of  fraud,  committed  by  dishonorable  insti- 
tutions trading  under  honorable  titles,  discredit  of  creditable  insti- 
tutions,  and  a   general   atmosphere   of   confusion   and   uncertainty. 

The  ultimate  results  in  unsettled  periods  are  questions,  distrust 
and  lack  of  confidence;  then  the  whole  train  of  disturbing  influences 
antecedent  to  disaster,  and  after  that  a  check  to  the  development 
of  the  trust  company   and   a   loss   to   the   public. 

These  are  serious  matters  a',  relating  to  any  class  of  financial 
institutions  at  anv  time.  They  are  doubly  so  as  relating  to  the 
trust  company  of  today,  and  yet  multipliedly  so  as  relating  to  the 
trust   company   of   tomorrow.     Doubtless  there   is  a   remedy. 

Less  than  half  a  century  ago  the  country  wa~  in  the  throes  of 
wildcat  banking.  Every  State  had  a  different  law,  every  bank  a  dif- 
ferent method.  Financial  chaos  was  the  order  of  the  day  and  the 
promise  of  the  future.  The  conditions  prevailing  were  held  to  be 
intolerable.  The  National  Banking  Act  then  passed  accomplished 
the  double  purpose  of  providing  a  safe  circulating  medium  and  es- 
tablishing a  uniform  system  of  commercial  banking.  Had  it  failed 
in  either  of  these  matters,  chaos  would  still  prevail.  In  the  coun- 
cils of  that  time  the  currency  question  overshadowed  that  of  the 
system  in  the  matter  of  relative  importance.  But  we  of  now  know 
that  it  is  quite  as  much  to  the  uniformity  of  method,  the  rigidness 
of  regulation,  the  sacredness  of  title,  and  the  saving  pride  of  class, 
that  this  country  owes  the  incalculable  benefits  which  are  traceable 
to  its  most  splendid  of  all  financial  institutions  as  a  class,  the  na- 
tional bank.  And  by  the  experience  of  this  institution  we  of  today 
know  also  that  great  banking  houses  cannot  be  built  upon  license 
and  privilege  and  the  free  right  to  exercise  individual  judgment  in 
every  matter;  and  that  individual  standing  can  be  greatly  aug- 
mented by  class  standing,  and  that  class  standing  can  only  be  had 
through   uniformity  of  practice   and  exclusiveness   of   title. 

The  conditions  prevailing  in  the  fiducial  field  today  are  an  almost 
perfect  replica  of  those  which  obtained  in  the  commercial  banking 
field  of  then,  with  the  currency  question,  of  course,  eliminated. 
And  the  matter  of  circulation  alone  excepted,  every  reason  for  the 
establishment  of  the  national  bank  in  the  first  instance,  and  every 
reason  for  its  present  existence  and  future  continuance,  is  a  reason 
for  the  creation  of  a  National  Trust  Company.  Indeed,  and  in  fact, 
it   is   even   a    more   cogent   reason    for    such   a    trust   company. 

The  commercial  bank  is  charged  with  the  keeping  of  moneys  and 
credits  belonging  to  the  active  business  world,  the  property  of  men 
in  the  height  of  their  strength,  productive  capacity  and  recupera- 
tive power.  The  trust  company  is  charged  with  the  preservation  of 
the  reserve  resources  of  all  classes  of  people,  including  women  and 
children,  and  others,  frequently  of  little  and  in  some  eases  even  no 
earning  capacity;  resources  which,  once  dissipated,  could  never  be 
replaced.  Vnd  in  addition,  it  is  charged  with  the  execution  of  trusts, 
with  the  maintenance  of  most  sacred  relationships,  with  the  keeping 
of  faith  with  the  dead  as  well  as  the  living,  and  with  the  at  least 
partial   custodianship   of  all    the   higher    standards   of   fiscal    dealing 

These  are  grave  responsibilities.  In  the  character  of  the  institu- 
tion which  shall  discharge  them  properly  must  lie  potentialities  of 
good  beyond  those  of  any  and  every  other  fiscal  institution,  and,  by 
the  same  sign,  there  must  lie  in  the  neglect  of  this  institution  po- 
tentialities  of  evil  t..  correspond. 

I.,  allow  the  leading  commercial  bank-  to  operate  without  uni- 
form!} rigid  regulation  and  definitely  determinative  characterization 
would  be  unwise.    To  allow   trust  companies  so  to  operate  1-  almost 

criminal 

Vnd  this  is  only  as  of  today.  The  trust  •oinp.un  has  developed 
to  meet  prosperity's  need  for  an  institution  devoted  to  the  conserva- 
tion of  tin    surplus  or  the  unemployed  credits      Ph<    people  >i   serves 

arc  accumulating  wealth  at  a  rale  without  precedent  in  all  the  his- 
tory of  tin  world,  and  bv  every  sign  •■!  the  waj  and  with  due  al 
lowance  fi.r  the  recessions  of  readjustment   periods,  will  continue  to 

do    so   for   some   time    to   conic    and     it    .111    evi  ■    rate,      With 

the  growth  of  this  wealth,  tins,  credits  will  grow,  01  I  probably 
more  than   merely  in  proportion;  and   th.    institution  which  controls 

them     will     keep    pace.       It     will     outstrip    all     others    and     become    tin 

dominant  financial  powei  of  thi  daj  It  will  hi  m  eminent  If 
the  tnist  companj   situation  todaj  it,  then,  witn 

out  readjustment,  is  it   to  be  in  the  futi 
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I'.i-i.ii  01    Federal  control  "i    som«   equivalent   Ml* 

uniform  alto    iti    desirability.     Both 

thi    itandpoinl  ot  thr  bettet  ordered  institutions,  as  such,  and 

th<   itandpoinl  of  the  officen  .<n>l  directori  of  such  institutions, 

it  would  hr  a  consummation  to  be  wished.     It  would  elimjnata  the 

f  owing   out   c4  the   prtvcut   kaleidoscopic   admixture  of 

unction  and  practice;  it  would  eliminate  qt  I  privilege  and 

propriety  between  competitors;  il  would  create  interrelationships 
conducive  to  the  eaay  now  of  business,  and  it  would  simplify  sys- 
tems .,n,l  lessen  indirect  responsibilities.  It  would  save  the  con- 
scientious  official  bad  days  and  many  misgivings;  it  would  savt 
him  some  humiliation  and  much  can-  and  work.  In  the  everyday 
ot  work  there  is  always  to  be  met  some  difficulty,  traceable  directly 
to  ..iiir  improper  transaction  of  the  competitor  in  name.  Some- 
times it  is  the  impossible  demand  of  ■  customer  who  has  heard  that 
the  competitor  has  c'onc  the  impossible  thins? :  sometimes  it  is  the 
comment  of  a  stockholder  who  has  heard  that  the  competitor  has 
j ust  realized  a  handsome  profit,  paper  or  otherwise,  exact  facts  not 
.1.  from  some  obviousl]  improper,  if  altogether  honest, 
undertaking,  s  comment  which  carries  an  implication  of  insuffi- 
ciency on  the  part  of  the  official  who  disapproves  and  shuns  such 
undertaking.  Sometimes  it  is  ui\  one  of  an  hundred  other  kin- 
dred and  equally  difficult    situations,   hard   to  reconcile  or  explain. 

It  takes  a  good  deal  of  courage  to  be  misunderstood  and  to  keep 
on  being  misunderstood;  it  takes  a  good  deal  of  courage  to  go 
steadily  and  patiently  forward  in  the  right  wav  when  the  wrong 
way  is  not  only  a  perfectly  honest,  but  also,  for  the  time  being, 
a  popular  and  profitable  way.  If  these  things  do  not  perhaps  rise  to  the 
dignity  of  vitals  to  the  business  or  actual  hardships  to  the  officials, 
they  weigh  nevertheless  in  substantial  extent  in  the  usefulness  of 
the  one  and  the  efficiency  of  the  other.  But  more  importantly, 
however,  such  uniform  safeguard  would  create  a  homogeneous  body 
of  uniformly  creditable  and  mutually  supporting  institutions;  it 
would  create  common  interest  and  class  pride;  it  would  increase 
public  confidence;  it  would  broaden  and  define  the  rightful  fields 
of  endeavor;  it  would  make  mightily  and  in  countless  ways  for  the 
simplification  and  development  of   the  trust   business. 

v  n  effort  to  obtain  Federal  control  would  be  attended  with  many 
difficulties,  and  opposed  bv  many  influential  circles.  But  no  mat- 
ter what  the  difficulties  and  no  matter  what  the  opposition,  the  end 
justifies  the  effort,  and  unless  a  better  way  is  found,  it  would  seem 
imperative   that  the   effort   should   be    made. 

To  divorce  the  trust  company  permanently  and  unmistakably  from 
any  and  every  association  of  a  speculative  nature,  real  or  supposed, 
to  make  its  name  stand  for  everything  that  is  highest  and  best  in 
the  world  of  finance,  a  synonym  for  right,  justice  and  safety  and  a 
positive  guaranty  of  good  faith,  fair  dealing  and  financial  integrity! 
This  is  the  end.  And  the  first  and  most  important  business  of  this 
Trust  Company  Section  of  the  American  Bankers'  Association  might 
well  be  understood  to  be  to  find  a  means  to  attain  such  an  end. 
It   will  be  worth  all  it  costs,  whatever  it  costs. 

Of  promoting  and  financing  undertakings  as  such  it  has  not 
seemed  necessary  to  speak.  They  have  their  place,  an  important 
place,  in  the  general  scheme  of  progress.  And  besides  being  neces- 
sary and  useful,  they  are  altogether  creditable  in  their  proper  time 
and  place.  They  are  even  more  than  creditable  in  some  cases,  if 
that  can  be,  and  should  and  do  command  the  highest  talent  the 
time  affords;  but  they  come  within  the  broader  classification  of 
things  speculative,  and  by  that  sign  are  the  antithesis  of  everything 
that  the  word  trust  as  applied  to  a  financial  institution  compre- 
hends or  implies.  If  they  have  come  to  be  confused  with  the 
proper  functions  of  the  trust  company,  it  is  unfortunate,  for  there 
is  no  natural  relationship  between  them.  The  trust  company  com- 
mands some  of  the  essentials  for  the  successful  carrying  out  of 
such  undertakings,  large  resources  and  wide  experience  of  invest- 
ment making  and  business  building,  but  these  resources  and  the 
opportunities  which  have  developed  this  experience  have  been  fur- 
nished largely  on  the  strength  of  assurances,  actual  or  implied,  of 
that  high  degree  of  protection  to  be  had  only  from  the  most  con- 
servative practices;  and  command  of  them,  therefore,  not  only  does 
not  establish  a  relationship,  but  it  rather  and  on  the  contrary  serves 
to  emphasize  the  absence  of  a  natural  relationship  and  the  other- 
wise and  altogether   obvious  impropriety  of  an   artificial   one. 

Remarks  of  Roland  L.  Taylor,  Vice-President  Philadel- 
phia Trust    Safe  Deposit  and  Insurance  Company. 

Mr.  President  and  Gentlemen — Before  all  else,  I  wish  to  say  tin' 
I  am  very  glad  to  be  here. 

My  company  has  been  a  member  of  this  Association  for  many- 
years — I  think  since  1890 — but  this  is  the  first  time  that  it  has  beer' 
represented  in  convention.  I,  of  course,  knew  that  there  was  an 
American  Bankers'  Association,  and  that  it  held  conventions.  These. 
I  imagined  in  a  vague  sort  of  way,  consisted  principally  of  two 
features: 

Firstly,  the  glad  hand  extended  by  the  national  bank  officers  to 
their  correspondents,  whereby  they  retain  their  old  friends  (ami 
incidentally  their  friends'   accounts), 

Secondly,  of  a  great  banquet,  whereat  the  provender  was  not  cor, 
fined  strictly  to  the  cracker  and  milk  diet  known  to  some  of  our 
great  financiers,  but  consisted  of  liberal  supplies,  both  solid  and 
liquid,    of   all    that    gladdens    the   heart    of    man. 

From  this  state  of  inner  darkness  I  was  rescued  by  my  good 
friend.  Mr.  Jackson,  the  Chairman  of  your  Kxecutive  Committee 
and  I  hope  that  in  some  degree  our  loss  of  the  past  may  be  made 
up  by  our  active  interest  in  the  future. 

On  reading  over  the  record  of  last  year's  Convention,  my  interest 
was  seized  and  held,  not  only  by  the  character  and  quality  of  the 
addresses  but  most  of  all  by  the  spirit  of  harmonv  and  good  f  el  - 
lowshin  which  animated  and  pervaded  the  proceedings,  and.  in  fact. 
seemed  to  radiate  from  every  member  who  had  a  word  to  say.  This, 
gentlemen,  we  recognize  in  our  enlightened  age  as  the  spirit  of 
hcln'iilness,  whereby  we  work  together  for  the  common  good,  in- 
Stead  of  each  against  the  other.  This,  as  T  see  it.  is  ihe  spirit  that 
gives  'ifc  and  purpose  and  being  to  these  meetings,  and  the  lesson 
sh'  uld  be  one  of  great  encouragement  to  those  who  hold  that  the 
world    is   growing  better  day  by  day. 

If  I  have  read  aright  the  record  of  that  last  Convention,  the  Trust 
Companv  Section  has  no  selfish  purpose.  It  meets  on  the  broad 
plane  of  common  welfare- -welfare  to  the  banking  community  as  a 
whole,    welfare  to   the   trust    companies   as  a   whole. 

1  feel  it  a  great  honor  and  privilege  to  be  a  member  of  this  As. 
sociation,  and  to  stand  with  VOU  here  today  as  a  member  of  this 
Section,  representing,  as  it  does,  one  great  arm  of  the  financial 
body,  reaching  from  Maine  to  California,  from  the  Great  Lakes  to 
the  Gulf  States,  and  embracing  in  its  membership,  as  shown  by  the 
roll  call,  every  Stale  wherein  business  conditions  justify  the  exist 
ence   of   trust    companies. 

I'.ut    why   has   your  Chairman   asked    me  to   say   a    few    words   on    th< 


subject     now     before     you 

Philadelphia— that   good   old    (  ity   of   Brotherly    J^ovc  -i*  the  original 

home    of   the    tl  pan)    proper,    that    is,    the   company    formed 

primarily   for  the  care    ano  i   trust   estates. 

1  believe  that  New  York  shares  with  us  thr  honor  of  the  pioneer, 
but  we  have  followed  mire  closely  the  original  purpose,  while  our 
sisi.r  citv  has  g  sen  her  energies  to  development  in  other  direc- 
tions. It  must  nol  be  understood  by  this  that  we  neglect  our  op 
portunitirs  in  other  lines.  <tur  individual  deposits  exceed  those  of 
the   national   banks;  corporation   tn  and  car  trusts   are  held 

to  the  extent  of  many  hundreds  of  millions;  real  estate  is  man- 
representing  very  large  values  and  s,tuate  in  every  part  of  the 
country  But  notwithstanding  all  this,  the  oringinal  purpose  of  the 
trust  company  in  Philadelphia  was— and  still  is — the  care  of 
estates. 

v  York,  as  the  commercial  and  financial  metropolis  of  the 
country,  naturally  draws  to  itself  a  vast  volume  of  deposits.  1 
ton,  Chicago  and  St.  Louis  are  geographically  located  as  reserve 
centers— each  for  certain  large  territory  of  its  own— but  it  has  been 
left  to  Philadelphia  to  lead  the  country  in  the  upbuilding  of  the 
trust  business.  '1  he  success  that  has  attended  our  efforts  in  this 
direction  is  attested  by  the  volume  of  estates  in  the  hands  of  our 
companies.  Five  of  what  may  be  styled  our  "old  line  companies"  alone 
hold  over  four  hundred  and  fifty  millions  of  this  business,  and  the 
fifty-two  younger  companies  located  in  our  city  add  largely  to  this 
sum  in  amounts  varying  from  small  beginnings  up  to  twenty-five  or 
twenty-six  millions.  I  know  of  no  publication  which  gives  this  data 
for  other  large  cities,  but  am  informed  by  trust  company  officials  in 
Xew  York  and  elsewhere  that  their  totals  for  this  kind  of  business 
do   not  approximate  the  sum   named. 

A  very  intelligent  gentleman,  connected  officially  with  one  of  the 
large  New  York  companies,  in  conversation  lately  asked  me  if  this 
vast  sum  in  the  hands  of  the  Philadelphia  companies  did  not  con- 
stitute a  public  menace.  Whether  it  be  that  at  this  time  all  who 
live  in  the  shadow  of  Wall  Street  are  terrorized  by  the  very  name 
of  "Trust" — whether  they  fear  the  Administration,  with  its  all- 
devouring  appetite,  will  next  fasten  on  this  form  of  corporate 
greed— I  know  not;  but  this  I  do  know,  that  any  one  familiar  in 
the  least  degree  with  the  laws  of  Pennsylvania,  which  govern  the 
handling  of  estates  in  trust,  with  the  quality  and  standing  of  our 
Probate  Courts,  and  with  the  wise  management  that  has  built  up 
this  splendid  business,  knows  that  it  stands  rather  as  a  public  bul- 
wark than  a  public  menace.  A  comparatively  small  percentage  of  this 
vast  total  is  lying  idle  awaiting  investment  at  any  one  time,  almost  the 
whole  of  it  being  invested  in  varied  and  high  grade  securities.  The 
income  goes  forth  as  a  beneficent  and  sustaining  power  to  residents 
of  probably  every  State  in  the  Union  and  every  foreign  country. 
The  only  part  of  these  funds  that  could  possibly  be  subject  to 
manipulation  is  the  1  or  2  per  cent,  awaiting  investment,  and  it  will 
be  readily  seen  that  this  is  too  small  a  sum  with  which  to  create  a 
disturbance,   even   should  the  desire  to  do   so   be  entertained. 

It  is  probably  to  this  precedence,  therefore,  that  Philadelphia  is 
chosen  to  speak  on  the  all  important  subject  under  discussion, 
"The  Propriety  of  Separating  Trust  Business  from  Various  Finansing 
and  Promoting  Undertakings,"  and  having  reached  this  enviable 
position,  her  experience  and  the  methods  by  which  she  has  attained 
it  should  have  much  weight. 

It  seems  to  me  that  the  question  naturally  resolves  itself  into  one 
of  conservatism,  for  it  is  to  the  wise,  conservative  management  of 
our  predecessors  in  office  that  we  owe  pur  present  satisfactory 
condition. 

It  has  been  well  said  that  "trust  business  comes  in  the  next  gen- 
eration," which  apparent  anomaly  means  that  the  friends  which  the 
management  of  a  corporation  makes  are  contemporary,  and  it  is 
after  this  contemporary  generation  has  passed  away  that  the  suc- 
ceeding generation  reaps  the  harvest  from  the   seed  "well   sown." 

But  this  word  "conservative,"  which  takes  foremost  place  in  the 
banker's  vocabulary,  what  does  it  mean?  It  is  used  by  the  timid 
manager,  who  fears  to  take  any  step  that  has  not  been  sanctioned 
by  a  generation  of  moss-covered  usage,  as  a  more  acceptable  name 
for  his  timidity;  it  is  used  by  the  lazy  man,  who  shirks  the  labor 
of  a  decision  based  on  personal  investigation,  and  therefore  follows 
always  in  the  footsteps  of  others,  as  a  cloak  to  cover  his  indolence: 
it  is  used  by  the  unscrupulous  promoter  in  his  advertising  and  so- 
liciting, to  lure  the  untrained  investor  into  the  net  that  separates 
him  from  his  savings:  it  is  used  to  express  every  shade  and  phase 
of  meaning  between  these  extremes;  it  is  the  string  played  u 
by  the  .charlatan  in  his  effort  to  imitate  tone — it  is  the  chord  that, 
touched  by   the  true   musician,   produces  perfect  harmony. 

But  what  is  its  meaning  as  used  by  the  bankers  and  trust  officers 
of  this  honorable  body?  I  conceive  it  is  to  guard  the  intc- 
committed  to  one's  charge  with  the  utmost  care,  the  most  searching 
rectitude,  while  at  the  same  time  using  every  effort  to  secure  the 
largest  income  return  consistent  with  such  care.  I  believe  that 
conservative  management  looks  to  the  interest  of  one's  client,  both 
as  to  capital  and  income,  and  that  a  policy  of  exaggerated  sai 
at  the  expense  of  income,  is  not  only  ultra-conservative,  but  non- 
conservative,  in  that  it  fails  to  consider  the  prime  object  in  the 
creation  of  most  trusts,  viz.,  the  needs  of  the  cestuis  que  trustent. 

The  trustee  who  buys  Government  bonds  yielding  but  2  per  cent., 
when  good  4  per  cent,  securities  are  available,  and  the  beneficiary 
is  suffering  for  income,  thinks  more  of  his  own  safety  than  of  his 
client's  needs.  We  have  the  highest  authority  for  condemning  such 
an  one  in  the  parable  of  the  man  who  buried  his  talent  in  a  napkin, 
fearing   that    it   might    be   lost. 

There  is  a  wise,  careful  course  to  steer,  therefore,  between  these 
two  poles,  having  regard  to  the  protection  of  capital  and  the  re- 
quirements of  income,  and  such  I  believe  to  be  our  interpretation 
of  "conservative." 

Having  thus  defined  the  word,  let  us  proceed  to  apply  it.  Bast  I 
on  the  experience  and  practice  of  our  best  companies.  I  do  not 
hesitate  to  say  that  conservative  judgment  demands  the  absolute 
and  unequivocal  separation  of  trust  business  from  practically  all 
other  lines,  and  especially  from  any  promotion  or  financing,  no  mat- 
ter how  legitimate  or  well  considered,  that  would,  or  might,  lead 
to  a  suspicion  that  "trust  funds"  were  being  used  to  further  1 
purposes. 

The  best  a.iv  to  secure  trust  estates  for  your  company — in  fact, 
the  only  way.  is  to  so  conduct  your  business  as  to  gain  the  entire 
confidence  of  your  clientele  and  the  community  generally  in  which 
you  live.  The  best  interest  of  the  client  is,  in  the  long  run.  un- 
doubtedly   the   best   interest    of   the    trustee. 

Trust  business  cannot  be  too  rigidly  separated  from  other  busi- 
ness, or  other  departments  of  your  business,  not  only  because  it  is 
ethically,  inherently  ri^ht  so  to  do,  but  because  of  the  sentimental 
effect  it  has  upon  the  public  mind — and  sentiment  is  just  as  potent. 
Sometimes  more  potent  than  material  fact  in  the  upbuilding  of 
business.  He  who  neglects  the  sentimental  side  of  human  nature 
misses   manv   a   good   opportunity. 

Further.  I  take  it  that  the  upbuilding  of  the  company's  business, 
next  to  the  rendering  of  good  service  to  the  company's  patrons,  is 
the  dutv  of  every  trust  company  official.  Failure  to  recognize  this 
point  and  live  up  to  it  means  failure  to  look  after  the  best  interests 
■  ,f    your    corporation    and    its    -t.  >ckholders.      Again,    it    is    to    the    dis- 
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advantage  of  the  patron  as  well,  for  it  is  the  large  volume  of  business 
that  makes  possible  the  low  charge  for  management.  An  mdi- 
vidual  trustee,  having  even  a  few  millions  in  his  charge,  could  not 
exist   on   the   compensation   based  on   the    present   low   rates. 

The  trust  department  should  stand  as  clear  of  all  else  as  if  it 
were  a  separate  company.  The  accounts  should  be  kept  entirely 
distinct  from  the  company's  own  system;  its  securities  should  be 
carefully  segregated  and  ear-marked;  the  bank  account  should  be 
separate  and  apart  from  all  other  funds,  and  good  practice  usually 
demands  that  it  be  kept  elsewhere  than  in  the  banking  department 
of  one's  own  company. 

A  striking  example  of  the  value  of  this  complete  separation  is 
afforded  by  the  deplorable  failure  of  the  Real  Estate  Trust  Com- 
pany, of  Philadelphia,  which  occurred  just  prior  to  the  last  Conven- 
tion, and  was  referred  to  by  the  then  President  of  this  Section  in 
his  address.  In  that  case,  while  the  company  was  looted  of  capital, 
surplus  and  deposits,  the  securities  of  the  trust  department,  amount- 
ing to  upward  of  twenty-six  millions  of  dollars,  remained  absolutely 
intact.  "The  rain  descended,  and  the  floods  came,  and  the  winds 
blew,  and  beat,  upon  that  company,  and  the  trust  department  fell 
not,  for  it  was  founded  upon  a  rock" — the  rock  of  separation.  Fur- 
thermore, the  trust  department  founded  upon  that  rock  was  the 
pivotal  structure  around  which  that  company  was  rebuilt.  Gentle- 
men, a  more  powerful  or  convincing  argument  than  this  illustration 
cannot  be  framed.  As  an  object  lesson,  its  value  is  greater  than 
volumes  of  discussion. 

The  prohibition  of  promoting  and  undtrwriting  need  not  apply  to 
the  trust  company's  activities  as  a  whole.  There  are  many  promo- 
tions which  are  legitimate  and  a  proper  use  for  the  company's  capi- 
tal. There  are  many  undertakings  in  financing  and  underwriting 
•which  are  good  business — but  always  with  the  company's  own  funds, 
and  entered  into  in  such  manner  as  to  leave  no  particle  of  doubt  in 
the  mind  of  the  client,  or  the  public,  hat  the  enterprise  is  in  no 
way  connected  with  the  trust  department,  and  could  in  nowise, 
whether  bv  success  or  failure,  affect   the  trust  funds. 

The  trust  department  should  be,  in  management,  practically  a  sep- 
arate company,  using  the  company's  name,  acting  under  its  charter 
paying  its  earnings  into  the  corporation  treasury,  and  in  return  re- 
ceiving the  security  of  the  company's  capital  and  surplus  against 
loss  by  dishonesty  or  gross  mismanagement. 

In  New  England,  I  believe,  the  individual  trustee  still  holds  full 
sway,  the  trust  companies  not  yet  being  looked  upon  with  much 
favor  in  their  fiduciary  capacity.  The  Massachusetts  Banking  Re- 
port for  1906  shows  but  twenty-eight  millions  held  in  trust  by  the 
companies  of  that  State,  and  of  this  amount  twenty  millions  are  in 
the  hands  of  two  companies  in  Boston.  The  methods  of  keeping 
their  trusts,  however,  are  correct,  and  in  time  the  individual  trustee 
must  give  way  to  the  all-conquering  march  of  the  trust  company. 
The  arguments  in  its  favor,  such  as  the  corporate  perpetual  life,  the 
corporate  responsibility,  the  corporate  judgment  of  a  trained  staff— 
these  are  all  unanswerable  and  must  ultimately  be  convincing  to  all 
parts    of   the    country. 

I  have  said  that  there  are  many  legitimate  promotions,  and  this 
brings  me  to  the  other  side  of  the  question,  which,  although  slightly 
irrelevant,  is  worthy  of  serious  consideration  at  the  hands  of  this 
Convention.  It  is  the  promoting,  not  by  trust  companies,  but  of 
trust  companies  of  a  distinctly  harmful  type.  If  we  build  up  our 
business  by  such  honorable,  upright  management  as  to  inspire  con- 
fidence and  reverence  for  the  very  name  of  "trust  company,"  should 
we  not  jealously  guard  that  name  from  misuse  and  chicanery? 

There  have  lately  been  several  instances  of  the  promotion  of 
so-called  "trust  companies"  on  lines  that  can  only  be  intended  to 
•deceive  and  defraud  and  to  secure  large  fees  to  the  promoter  as  a 
first  consideration.  Some  of  these  have  been  stopped  by  the  author- 
ities, but  only  after  considerable  time  had  elapsed  and  considerable 
barm  had  been  done;  others  are  still  at  large.  Would  it  not  be 
-entirely  within  the  province  of  this  Association  to  develop  a  policy 
whereby  members  would  report  to  a  committee  any  questionable 
promotions  being  attempted  in  their  respective  localities?  The  As- 
sociation could  then  investigate,  and  if  the  case  were  found  to  be 
■doubtful  or  suspicious,  report  it  to  the  State  authorities.  A  request 
for  an  official  investigation,  when  backed  by  the  dignity  and 
strength  of  this  Association,  could  not  fail  to  command  attention 
and  respect  from  any  State  official,  and  should  such  official  fail 
to  take  cognizance  and  act  promptly,  a  little  judicious  publication 
would  soon  put  a  quietus  on  the  securing  of  subscriptions  or  busi- 
ness  und>r   these   conditions. 

In  closing  these  few  remarks,  I  cannot  do  better  than  quote  from 
an  address  delivered  by  the  Hon.  William  B.  Ridgely  before  this 
Association   in    September,    1904: 

"Conservatism  is  really  the  foundation  of  all  good  banking,  and 
it  is  more  especially  so  in  trust  company  operations  than,  in  any- 
thing else.  The  purely  trust  functions  of  the  old  fashioned  trust 
company  are  undoubtedly  the  highest  development  of  the  principle 
of  credit  and  confidence.  They  are  the  highest  application  of  that 
principle  to  the   relation   of  man  to   man   in   business." 

The  Chairman — The  Executive  Committee  in  its  report  this  morn- 
ing recommended  a  matter  which  is  really  of  very  great  importance 
—the  question  of  promoting  trust  companies  for  illegitimate  pur- 
poses. The  Section  considered  the  subject  and  appointed  a  com- 
mittee to  report  upon  it,  and  Mr.  B.  I.  Cohen,  the  Chairman  of 
the   Committee   so  appointed,   will   now   make    his   report. 

Mr.   Benjamin  I.   Cohen,  of  Portland,   Ore. : 

Mr.  Chairman  and  Gentlemen — The  Committer  has  carefully  con- 
sidered the  subject  confided  to  them  and  beg  to  report  the  follow- 
ing   preamble    and    resolutions: 

RESOLUTION     AGAINST     ILLEGITIMATE     USE     OF     WORD 
TRUST." 

Whereas,  It  has  been  brought  to  the  attention  of  the  Trust  Com- 
pany Section  of  the  American  Bankers'  Association  that  in  various 
States  of  the  Union,  private  individuals,  unincorporated  associations 
and  corporations  without  capital,  or  with  inadequate  capital,  have 
adopted  names  under  which  to  do  business,  in  which  names  the 
word   "trust"  appears;  and 

Whereas.  Many  such  concerns  are  conducting  lines  of  business 
which  are  illegitimate  if  not  fraudulent;   and 

Whereas,  Such  unauthorized  and  improper  use  of  the  word 
"trust"  is  working  harm  to  properly  organized  and  capitalized  insti- 
tutions carrying  on  the  functions  of  a  legitimate   trust  company: 

Now  Therefore  be  it  Resolved  by  the  Trust  Company  Section  of 
the  American  Bankers'  Association,  that  our  members  are  re- 
quested and  enjoined  to  petition  the  legislatures  of  the  several  States 
in  which  proper  legal  authority  is  lacking,  and  also  to  petition  the 
Congress  of  the  United  States  in  so  far  .ns  tlir  District  .1  Columbia 
■  ncerned,  in  order  that  stringent  statutes  may  be  enacted  to  pro- 
hibit the  use  of  the  word  "trust''  in  the  title  of  any  Institution 
other  than  a  legitimately  organized  tiust  company  duly  Incorporated 
and  existing  under  the  provisions  of  the  laws  of  its  domicile,  having 
ample   capital    and    subject    to   investigation    «t    frequent    intervals    bv 


public  authority,   if  such   examination  be   required  by   the   local   stat- 
utes;   and 

Be  it  Further  Resolved,  That  the  Secretary  of  this  Section  is 
hereby  instructed  to  send  out  at  the  earliest  possible  moment  printed 
copies  of  this  resolution  with  a  memorandum  showing  the  date  of 
its  adoption,  to  each  and  every  member  of  this  Section. 

Benj.   I.   Cohen. 
Edward  J.    Stellwagen, 
Samuel  W.   Reyburn, 

Committee. 

On   motion,    the   resolutions    were    unanimously    adopted. 

RESOLUTION    FAVORING    SEPARATE    DAYS    FOR    MEET- 
INGS  OF   TRUST   COMPANY    SECTION    AND 
SAVINGS   BANK   SECTION. 

Mr.  H.  C.  Harvey,  of  Huntington,  W.  Va.— Mr.  Chairman,  I  de- 
sire to  offer  a  resolution,  and  in  doing  so  to  state  my  reasons  for  it, 
namely: 

I  wanted  to  attend  the  Savings  Bank  Section  and  I  wanted  to 
attend  the  Trust  Company  Section,  but  both  being  held  on  the 
same  day,  of  course,  I  could  not  divide  myself  up,  and  so  I  had  to 
run  back  and  forth  between  the  two  meetings,  hearing  part  of  the 
proceedings  in  one  Section  and  part  of  the  proceedings  in  the  other 
Section.  Now,  I  think  we  ought  to  have  one  day  set  apart  for  the 
Savings  Bank  Section  and  one  day  set  apart  for  the  Trust  Company 
Section  at  all  future  meetings.  Indeed,  the  Savings  Bank  Section 
today  manifested  their  willingness  to  meet  on  Monday  hereafter, 
so  as  not  to  interfere  with  the  Trust  Company  Section,  which  is  the 
older  Section  and  the  largest  attended,  and  which  always  meets  on 
Tuesday.     My   resolution,  therefore,  is  as  follows: 

Resolved,  That  the  Executive  Committee  of  this  Section  be  and 
they  are  hereby  directed  and  instructed  to  arrange  so  that  at  all 
meetings  in  the  future  the  Trust  Company  Section  and  the  Savings 
Bank  Section  shall  each  have  a  separate  day  for  their  respective 
meetings. 

The  resolution  was  seconded  and  adopted. 
COMMITTEE  ON   PROTECTIVE  LEGISLATION   CONTINUED. 

Mr.  C.  E.  Willock,  of  Pittsburg:  I  desire  to  offer  the  following 
resolution: 

Resolved,  That  the  Committee  on  Protective  Legislation,  which 
made  a  report  to  this  meeting,  be  continued  as  a  standing  committee 
of  the  Section,  with  instructions  to  report  at  the  next  meeting  and 
from  time  to  time  thereafter  as  there  may  be  occasion. 

The  resolution  was  seconded  and  adopted. 

ELECTION    OF   OFFICERS. 
The  Chairman — Gentlemen,  we  will   now  proceed  to  the  election  of 
officers    for    the    ensuing    year.      It    has    always    been    customary    to 
nominate   a    President   and    Vice-President    from   the   floor.      Nomina- 
tions are   now   in  order. 

H.  P.  Mcintosh,  of  Cleveland,  Ohio — I  nominate  for  President  of 
this  Section,  Philip  S.  Babcock,  who  has  served  us  so  very  accepta- 
bly as   Vice-President   during  the   past   year. 

Mr.  Kauffman,  of  Washington — I  second  the  nomination,  and  in 
doing  so  suggest  that  the  question  be  put  by  the  Secretary  casting 
the  ballot  of  the  Section   for  the  election  of  Mr.    Babcock. 

The  motion  was  seconded  and  carried;  the  Secretary  cast  the  vote 
of  the  Section  as  directed,  and  Mr.  Babcock  was  declared  elected 
President  of  the  Section. 
The  Chairman — Nominations  for  Vice-President  are  next  in  order. 
Mr.  Kauffman,  of  Washington — I  nominate  for  Vice-President  the 
able  Chairman  of  the  Executive  Committee  during  the  last  year, 
Mr.  A.  A.  Jackson,  of  Philadelphia,  and  move  that  the  Secretary 
cast   the   ballot   of  the    Section   for   his   election. 

The  motion  was  seconded  and  carried;  the  Secretary  cast  the  bal- 
lot of  the  Section  for  the  election  of  Mr.  Jackson  as  Vice-President, 
and   he   was  declared   duly  elected. 

The  Chairman — Under  our  by-laws  we  are  entitled  to  elect  five 
new   members   of   the   Executive   Committee. 

Ralph  W.  Cutler,  of  Hartford,  Conn. — I  move  that  a  nominating 
committee  of  three  be  appointed  to  nominate  the  five  members  of 
the   Executive   Committee   for  the  term   ending   1910. 

The  motion  was  seconded  and  carried,  and  the  Chair  appointed 
as    such   committee   Messrs,   Cutler,    Baldwin   and    Stewart. 

The  Chairman — While  the  Nominating  Committee  is  deliberating. 
we  will  proceed  to  the  election  of  Vice-Presidents  representing  the 
various  States,  If  there  is  no  objection,  it  will  be  understood  that 
when  any  Stale  is  called  and  no  response  is  made  for  that  State, 
that  the  Executive  Committee  will  have  power  to  fill  the  vacancy. 
With  that  understanding,  the  Secretary  will  now  proceed  to  call 
the   roll    of   States: 

Alabama — No  response. 

Arkansas — C.    T.     Walker,     Secretary    of    the     Little     Rock      I 
Company  of  Little  Rock. 

California — Ernest- II.  May,  President  of  the  Pasadena  Savings 
and   Trust  Company  of   Pasadena. 

Connecticut — Thomas      Hooker,      President      of      the     New     II 
Trust  Company,  New  Haven, 

Illinois — David  V.  Webster,  of  the  First  Trust  and  Savings  Hank 
of  Chicago. 

Indiana — C.  T.  Lindsey,  of  the  Citizens  Loan,  Trust  &  Savings 
Company  of  South   Bend, 

Iowa     E.    L.    Johnson,   of   Waterville, 
Kentucky — No    response 
Louisiana — No  response. 

Maine — Charles    LT,    Crosby,     >f    the    Easun      1  Qanl 

Company  of   Bangor. 

Maryland — Thos.    A.    Whelan,    of    the    Fidelitj 
Baltimore. 

Massachusetts — W.     W.    Johnson.     Trea  I  --.  \      ["rust 

Company  of   Lynn, 

Mississipi  I     No  n  sponsi 

■  1     1       I      Ent  ight,    Vice-1  Vallsv 

Trust  Company  of  St.    Ic 
Nevada-    No   respotl 
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Van    liuskiik,    of    the    slecbanici    Tru»l 
York — Chaa.    1      Robinson,    \'nt  President    of    il>r    Guardian 

TriMl  of    New     Yoik    (  ity 

North  Carolina-  .1.    B.   Blades,   President  of  the    N  Bank- 

■  I    \cw   Bern. 
\i     Baldwin,    Assistant    Treasnrei    "t    the   Citizeni 
.  ^  and    I'rual  Company,  Cleveland. 

Will-.   Vice-President  of   tl"    Security   Savini 
Company,   l'oitland. 
Pennaylvania — William    A.    Wilcox,   oi    the    Scranton    Trust    Com- 
pany, Scranton. 

Rhode  Island — William   1".   Taylor,  Ji  ,   Vm   President   oi  tbi    Neu 
England    Trust  Company,    Providence. 
1 1 mi.  ssei      No   i  es|  ohm  , 

Nil    u-ponse. 
Vei  monl     Mo  >  i  iponae. 
Virginia     No  response. 
Washington—  K.     lx«is    Rutter,     Secretary    of    the    Spokane    and 

i.    i  i  usl  Com]  an)   of  Spokane. 
West     Virginia-    II      C.     Harvey,     Cashier,    American     Bank     and 
Trust  Company   of   Huntington 

On  motion,  duly  seconded,  the  gentlemen  named  as  Vice-Presi- 
dents  from    the   various   States    were   regularly   elected. 

The  special  committee  of  three  appointed  to  recommend  the  elec- 
tion of  five  member!  of  the  Executive  Committee,  whose  term  shall 
expire    in    ioio,   reported,    recomending   the   election   of   the   following: 


I  /.i!    II.    McCartcr,    Pn  -pi.  :.• 
N.   J. 
A.   II.   S.   Poet,    Vice-President   Mercantile    I 

more,    Md. 

Arthur  Adamt>  -lent.  City  Trust  Company,   I'. 

II.    (,     l.loyd,    President    Commercial    TruM    Company,    P 
Pa. 

I.      L    Gillespie,     Via    P  ■     dent     fcquitable    Trust 
York. 

'in    motion,   duly   seconded     I  .'iilarly 

elected. 

The   Chairman  -iny    further   buailM  orrur    before    the 

Section Y     If   not,   a   motion   to   adjourn   is   in   order 

RESOLU1  ION   OF  THANKS 

A.  A.  Jackson,  of  Pennsylvania — Helore  the  Section  adjourn'.  I 
desire    to    offer    the    following    resolution: 

Resolved,  That  the  thanks  of  the  Section  be  and  they  are  hereby 
tendered  to  the  hanks  and  bankers  oi  Atlantic  City  for  their  cour- 
tesy and  hospitality;  to  the  managers  of  the  Marlborough-Blenheim 
Hotel  for  courtesies  received,  and  to  the  members  of  the  press  for 
their   notices  of   our    meeting. 

I  In    resolution   was   seconded   and   adopted. 

The   C  hairman — I    now    declare  the   meeting  adjourned   sine   die. 
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Some   Aspects   of  Savings   Bank   Life   Insurance  as 

Proposed  in   Massachusetts. 

By   Alfred   L.   Aiken,   Treasurer   Worcester  County   Institution   for  Savings,  Worcester,   Mass. 


At  the  last  session  of  the  Massachusetts  Legislature,  an  act  was 
passed  permitting  the  establishment  of  a  Life  Insurance  Department 
by  our  savings  banks.  This  law  is  of  interest  to  the  community  at 
large  as  well  as  the  savings  banks;  first,  because  it  is  claimed 
that  it  will  reduce  the  cost  to  thq  wage  earner  of  what  has  now 
become  almost  a  necessity  of  life;  second,  because  it  marks  a  radi- 
cal departure  from  the  conservative  course  which  our  savings  banks 
have  been  obliged  to   steer  under  the   heretofore   existing   statutes. 

I  shall  not  weary  you  in  exhaustive  analysis  of  the  bill,  nor  with 
the  story  of  the  campaign  which  resulted  in  its  passage,  but  will 
bring  to  your  notice,  as  briefly  as  I  can,  its  salient  points,  that  you 
may  have  a  clear  idea  of  the  purpose  of  the  sponsors  of  the  plan, 
and  shall  then  speak  of  some  of  its  merits  and  demerits  as  they 
appear   to   me. 

As  to  the  bill  itself,  it  is  permissive.  No  savings  bank  in  Massa- 
chusetts need  undertake  the  industrial  insurance  business  unless  its 
trustees  and  corporators  so  desire.  You  are  doubtless  aware  that 
our  savings  banks  are  mutual  institutions;  that  their  control  and 
government  are  in  the  hands  of  a  corporation  vested  with  power  to 
elect  a  board  of  trustees,  which  elects  the  active  executive  officers 
of  the  bank.  The  law  recently  enacted  makes  it  necessary  that  the 
undertaking  of  an  insurance  business  shall  be  formally  approved 
and  sanctioned  by  both  the  corporation  and  the  trustees,  and  an  ap- 
plication for  a  license  to  conduct  this  business  must  be  made  by 
them  to  the  Bank  Commissioner,  whose  approval  ;md  that  of  the 
Insurance  Commissioner  is  necessary  before  the  business  can  begin. 

Before  the  Bank  Commissioner  and  the  Insurance  Commissioner 
can  issue  their  certificates  of  authority  to  the  bank  proposing  to 
undertake  this  business  the  law  requires  the  establishment  by  pub- 
lic spirited  citizens  of  two  funds,  the  returns  on  which  to  the  con 
tributors  being  limited  to  the  rate  of  interest  paid  by  the  savings 
bank  on  its  deposits.  These'  funds  are  both  subject  to  redemption 
when  the  profits  that  shall  accrue  from  the  insurance  business 
justify  it  under  the  terms  of  the   law. 

The  first,  called  the  "Special  Expense  Guaranty  Fund,"  must 
amount  to  not  less  than  five  thousand  C$5,000)  dollars,  and  is  to 
provide  for  the  expenses  of  the  business  until  it  shall  become  self 
sustaining;  the  second,  the  "Special  Insurance  Guaranty  Fund," 
must  amount  to  not  less  than  $20,000,  to  protect  the  Insurance  De- 
partment against  any  extraordinary  mortality  experience,  or  until 
the  business  reaches  sufficient  proportions  to  make  the  law  of 
averages    applicable. 

The  law  provides  an  alternative  provision  for  the  elimination  of 
this  second  fund,  but  the  possibility  "f  usefulness  1^  SO  remote  as 
to  make  it  hardly  worth  «hile  to  devote  any  of  our  limited  time 
to    its    consideration. 

There  is  still  a  third  fund  established  by  the  law,  known  as  the 
"General  Insurance  Guaranty  Fund,"  to  be  made  up  of  monthly 
■contributions  by  all  the  insuring  banks,  of  ;in  amount  equal  to  \ 
per    cent,    of   the    premiums    collected    by    them    during    the    month 


preceding.  This  fund  is  in  the  hands  of,  and  is  controlled  by,  a 
board  of  trustees  appointed  by  the  Governor  of  the  Commonwealth, 
and  is  subject  to  the  draft  of  contributing  banks,  to  maintain  unim- 
paired the  Special  Insurance  Guaranty  Fund.  One  rather  novel 
thing  in  connection  with  this  fund  is  the  provision  of  the  statute 
that,  though  the  draft  upon  this  fund  by  the  insuring  bank  becomes 
a  liability  of  the  institution,  yet  in  determining  its  solvency  this  is 
not   to   be    considered   a    liability. 

Among  the  functions  of  the  trustees  of  this  General  Insurance 
Guaranty  Fund  are  the  selection  of  a  State  Actuary  and  a  State 
Medical  Director,  who  shall  make  such  tables  of  rates  and  reserves 
and  such  forms  of  policy  and  annuity  contracts  as  the  law  provides. 
All  forms,  blanks,  etc.,  for  the  conduct  of  the  business  shall  be  fur- 
nished, gratis,  by  the  Commonwealth  to  the  insuring  bank.  1 
would  especially  call  your  attention  to  this,  because  of  the  fact  that 
at  once  an  element  of  State  charity  is  introduced,  a  thing  which  if 
once  undertaken  is  difficult  to  check  or  restrain.  This,  to  my  old 
fashioned  and  conservative  mind,  is  distinctly  undesirable  in  its 
pauperizing    tendency. 

The  law  is  explicit  ill  its  prohibition  of  the  employment  of  solici- 
tors and  collectors  under  any  circumstances,  and  the  business  must 
be   conducted   as  a   strictly   over-the-counter   proposition. 

Our  time  is  too  limited  to  consider  the  purely  technical  pro- 
visions of  the  bill  in  regard  to  cases  of  lapse,  surrender,  etc.,  but 
it  will  suffice  to  say  that  under  them  the  interests  of  the  insured 
are  well  safeguarded.  The  business  under  the  bill  must  be  essen- 
tially local  and  limited  to  the  community  in  which  the  bank  is 
located.  No  bank  can  insure  persons  who  are  not  residents  of  the 
Commonwealth. 

The  expenses  of  the  State  Insurance  Department  controlling  the 
insurance  business  of  the  banks  are  to  be  paid  from  the  general  tax 
levy  of  the  Commonwealth,  and  not  from  the  "loading"  011  the 
premiums,  thereby  committing  the  State  to  a  contribution  toward 
the  premium  of  every  policy-holder  in  the  savings  insurance  hank, 
an  expense  heretofore,  and  to  my  mind  properly,  borne  by  the  in 
surer  himself.  Life  insurance  in  its  fundamental  aspect  maj  be 
regarded  as  .1  necessary  item  in  the  cost  of  living.  I  feel  that  il  is 
distinctly  against    public  policy  that  the   State   should   commit    il 

to  a  contribution  toward  the  family  expenses  of  the  well-to  lo 
wage    earner. 

No  insuring  bank  can  issue  an  insurance  policy  for  an  amount 
more  than  $500,  nor  an  annuity  contract  calling  for  the  annual 
payment  if  more  than  $200  upon  .on  one  life.  The  Savings  Depart- 
ment    and     the     Insurance     Department,     50     far    as    their     funds     a,r 

concerned,    ire  to  be  entirely  independent  of  on<    another,  the  .1 

of   neither  department   being   under  anj    circumstances   available    foi 

the    satisfaction   of   the    liabilities    of   the    other. 

After    having   made    a    careful    stndv    ..f    (hil    bill,    both    as    proposed 
ami    as    ultimately    passed,    1    am    ob  iged    to    confess    that    I    can 
no   merit    in   it   beyond   that   of  ingenuity,      P(  "e-    bank 
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official,  ..! ...  i   in  my  point  ot  view,  1  am 

timid  m  welcoming  inch  an  innovation,  but  it  seems  to  mc  thai  it 

Me  that  the  saving*  banks,  which  arc  pre-eminently 
the  banks  of  the  thrifty  wage  earner,  should  be  kept  iur  from  any 
undci taking   that    is    in   a    measure    speculative  and   experiment! 

.ink  insurance  plan,  even  by  its  friends,   is  admitted 

to    DC. 

In  th<  awealth  ol    Massachusetts,   which   has   .1   population 

tpproximatel]  j, 000,000,  tliere  arc  about  1,000,000  open  accounts  in 
the  savings  banks,  representing  deposits  of  almost  $700,000,000.  These 
deposits,  if  they  mean  anything,  mean  a  wonderful  degree  of  con 
Bdence  in  the  minds  of  the  working  people  in  <mr  institutions. 
They  have  reached  this  enviable  place  in  public  esteem  by  an  ab- 
sence ol  innovations.  The  entrance  upon  any  experimental  field 
would  be  looked  upon  with  great  suspicion  by  all  classes  of  de- 
positors and  would  create  a  feeling  of  distrust  which  has  heretofore 
been  conspicuous  by  its  absence.  My  doubts  as  to  the  success  of 
the  plan  would  perhaps  be  less  clearly  defined  had  I  been  able  to 
find  a  single  life  insurance  expert  who  believed  for  one  minute  that 
the  plan  would  succeed,  or  had  1  found  the  treasurer  of  a  single 
large  and  active  savings  bank  who  endorsed  the  bill.  As  a  matter 
of  fact,  at  the  hearings  held  before  our  Legislative  Committee  in 
consideration  of  the  matter,  the  petitioners  presented  no  life  insui 
ance  expert,  nor  was  a  single  savings  bank  treasurer  called  upon 
by  them  in  support  of  their  measure. 

Over-the-counter  life  insurance  for  the  wage  earner  is  not,  as 
some  may  have  supposed,  an  invention  of  the  brilliant  Boston  attot- 
ney  who  is  the  sponsor  for  this  bill,  but  has  been  tried  before  and 
has  never  proved  really  successful.  You  are  perhaps  familiar  with 
the  attempt  of  the  British  Post  Office  to  carry  on  such  a  business, 
and  doubtless  know  that  in  spite  of  the  great  moral  effect  of  the 
financial  strength  and  solidity  of  the  British  Government,  in  spite 
of  the  much  greater  familiarity  of  the  English  people  than  of  our 
own  with  industrial  insurance,  the  business  has  been  unsuccessful. 
The  results  achieved  there  are  positively  laughable  to  the  active 
insurance  man,  and  must  discourage  the  optimist  who  longs  for 
savings  insurance  banks.  As  a  matter  of  comparison,  I  find  that 
if  all  the  savings  banks  in  Massachusetts  should  undertake  the 
industrial  insurance  business  and  meet  with  a  success  equal  to  that 
achieved  by  the  Insurance  Department  of  the  British  Post  Office 
in  the  last  year  for  which  I  have  been  able  to  obtain  the  figures,  the 
combined  banks  of  the  Commonwealth  would  write  .42  of  one 
policy,  a  result  which  cannot  lead  to  high  hopes  for  the  undertaking 
proposed     for    us. 

There  really  can  be  but  one  excuse  for  this  measure,  namely,  the 
hope  that  it  may  provide  cheaper  life  insurance  for  the  wage  earner; 
but  it   seems  to   me  that   there  is  no   substantial    ground   for  such   a 


I. ope.     in   all  .        centers  of  population,  and   it   is   only   there 

that   small   instil  in   live,   it   will  cost   the   insured  at 

111ue.l1  to  get  hi>  premiums  to  the  bank  by  his  own  effort  as  would 
be  his  contribute  c  share  :n  the  salary  of  the  collector  provided  by 
the    company, 

nvestmentS  of  this  savings  insurance  bank  arc  restricted  just 
I  the  savings  bank  proper.  The  scope  of  the  compet- 
ing life  insurance  company  investment  is  much  wider;  its  taxes  are 
about  one  half  as  great.  \\  ith  a  narrower  and  less  remunerative 
field  for  investment,  with  the  State  tax  approximately  twice  as 
heavy,  with  a  mortality  certainly  as  great  and  subject  to  much 
greater  variation  than  that  of  the  industrial  insurance  company  at 
now  conducted,  how  can  we  hope  for  cheaper  life  insurance  from 
this    source? 

Up  to  this  point  we  have  only  examined  this  bill  from  the  insur- 
ance point  of  view.  I  shall  trespass  a  little  longer  on  your  time 
to  mention  a  matter  that  touches  me  more  nearly,  and  that  is,  the 
bill    in  its  relation  to  the   savings  bank  and   its  depositors. 

Our  savings  banks,  by  scrupulous  regard  for  their  relations  to 
the  depositors  and  great  care  and  economy  in  their  management, 
during  an  experience  of  almost  a  century,  have  made  for  them- 
selves a  reputation  that  compares  favorably  with  that  of  any  simi- 
lar institution  in  the  world.  Almost  two-thirds  of  our  population, 
men,  women  and  children,  are  depositors  in  our  banks  and  sharers 
in  their  success.  No  better  evidence  can  possibly  be  given  of  the 
place  these  banks  hold  in  the  minds  of  the  community.  This  element 
of  good  will,  of  absolute  confidence,  which  has  been  almost  100 
years  in  the  making,  is  just  as  valuable  an  asset  as  the  bonds  and 
mortgage  loans,  even  though  it  be  a  less  tangible  one.  It  is  an 
asset  that  has  been  handed  down  from  generation  to  generation  of 
depositors  and  belongs  as  an  inalienable  right  to  the  depositors  of 
the  banks  today  and  their  descendants.  The  petitioners  for  this 
measure  have  publicly  stated  that  the  extension  of  the  functions 
of  the  savings  bank  to  cover  industrial  life  insurance  was  because 
this  confidence  in  which  the  savings  banks  are  held  in  the  com- 
munity would  make  for  the  success  of  this  entirely  extraneous  busi- 
nes  which  we  are  to  be  permitted  to  do.  It  seems  to  me  that  the 
trustees  of  a  savings  bank  have  no  more  moral  right  to  use  that 
good  will  in  exploiting  this  proposed  business  than  they  have  to 
use  the  more  tangible  assets  of  the  bank.  They  both  belong  to  the 
depositors,  and  it  is  neither  just  nor  equitable  that  either  of  them 
should  be  in  any  way  applicable  to  the  support  of  any  business  out- 
side of  the  normal  functions  of  an  institution  for  savings.  The 
minute  a  depositor  opens  an  account  in  one  of  our  savings  banks, 
just  at  that  time  he  establishes  the  relations  of  beneficiary  and  trus- 
tee between  himself  and  the  officers  of  the  bank.  That  relationship 
cannot    be    too    carefully    guarded. 


Postal   Savings   Banks. 

By   P.   LeRov   Hakwood,  Treasurer  the  Mariners'   Savings  Bank,  New  London,  Conn. 


Since  the  convention  of  1904,  when  Hon.  Willis  S.  Paine,  of  New- 
York,  delivered  a  most  interesting  paper  on  "Postal  Savings  Banks,"' 
much  has  been  said  for,  and  more  against,  the  establishing  of  th;s 
system,  in  considering  the  subject,  it  is  best,  perhaps,  to  take  up 
first  the  question  of  demand.  A  strong  desire  for  postal  savings  is 
said  to  be  found  in  the  West  and  South,  where  large  territories 
have  no  banking  facilities  of  any  kind.  It  goes  without  saying,  I 
think,  that  banking  capital  is  always  assembled  where  it  can  be 
profitably  used,  and  therefore  just  so  soon  as  there  is  sufficient 
demand  in  these  isolated  communities  there  will  be  found  banking 
capital  for  their  purposes.  It  is  an  open  question  whether  tin 
northern  part  of  the  country  needs  postal  savings  banks  very  badly, 
owing  to  the  present  good  banking  facilities.  In  New  England  and 
Now  York,  for  instance,  savings  banks  are  plentiful,  and  trust 
companies  with  savings  departments  are  numerous.  It  is  possible 
that  these  banks  would  better  serve  the  working  population  if  they 
were  open  at  least  one  evening  in  the  week  for  receiving  deposits. 
I  am  glad  to  se  that  we  are  to  have  a  paper  on  this  important 
subject. 

1  venture  to  make  the  assertion  that  the  strongest  demand  for 
postal  savings  banks  comes  from  sections  where,  owing  to  improper 
and  inadequate  State  laws,  dishonest  private  bankers  and  irre 
sponsible  banking  institutions— so  called — have  been  permitted  to 
accept  savings  deposits  and  have  betrayed  the  trust.  It  is  natural 
that  depositors  in  these  institutions  should  be  bitter  toward  banks 
in  general,  and  should  demand  Government  protection.  As  a  mat- 
ter of  fact,  the  loss  of  their  money  was  due  to  criminal  negligence 
in  1  lie  part  of  their  legislatures,  and  the  remedy  lies  within  their 
own  State  boundaries,  and  should  not  be  sought  from  the  general 
Government.  If  the  people  of  the  West  and  South  need  savings 
banks,  they  should  go  about  creating  them,  rather  than  call  on  the 
Government  t"  take  upon  itself  the  burden  of  investing  their 
savings. 

The  argument  which  has  been  presented  bearing  upon  the  abso 
lute  safety  of  Government  savings  banks  is  one  to  be  considered. 
On  the  other  hand,  the  practically  absolute  safety  of  savings  banks 
proper,  and  of  all  other  classes  of   banking  institutions   doing  a   sav- 


ings business,  must  be  considered.  An  investigation  of  statistics 
bearing  on  this  point  would  bring  to  light  the  fact  that  the  per- 
centage of  loss  to  depositors  in  these  institutions  is  infinitesimal.  I 
have  thought  for  some  years  that  some  sort  of  general  Govern- 
mental supervision  of  savings  institutions  would  be  a  good  idea. 
By  this,  I  do  not  mean  that  the  Government  should  assume  direct 
charge  or  supervision  of  the  banks  themselves,  but  rather  a  sort  of 
general  oversight  and  advisory  attitude  toward  the  State  govern- 
ments, which  should,  by  all  means,  have  the  direct  supervision  of 
the  banks  in  their  territory.  This  would  have  the  effect,  perhap- 
bringing  about  better  and  more  uniform  investment  laws  and  better 
examination  and  supervision  of  the  banks,  where  today  each  State 
has  its  own  methods  of  handling  this  business — some  good,  some 
poor.  The  expense  to  the  Government  would  be  so  small  as  to  be 
hardly  worth  mentioning.  The  cost  to  this  Government  of  postal 
savings  banks  would  undoubtedly  be  very  great.  The  savings  banks 
of  this  country  are  conducted  at  an  annual  expense  of  about  one- 
fifth  of  one  cent  per  dollar  of  deposits,  and  it  is  extremely  doubtful 
if  this  could  be  matched  by  the  Government,  even  after  many 
of  operation.  A  great  disadvantage  which  has  been  repeatedly 
brought  to  attention  is  the  fact  that  the  money  which  may  be  de- 
posited with  the  Government  i-  immediately  taken  away  from  the 
locality  to  which  it  belongs,  and  that  locality  deprived  of  its  use 
in  the  development  of  its  business  and  property.  This,  of  itself,  is 
a  most  serious  objection.  The  Western  or  Southern  community,  to 
which  the  postal  Pavings  bank  idea  would  appeal,  needs  all  its 
moneys  for  its  own  development  and  use.  This  money  should  be 
gathered  together  and  loaned  back  to  these  communities  on  mort- 
gages and  notes.  The  rapid  development  of  the  Eastern  States 
has  been  due  in  no  small  part  to  this  principle,  and  the  West  and 
South  should  not  be  deprived  of  these  advantages.  It  is  necessary. 
therefore,  to  devise  some  plan  for  keeping  this  money  near  home. 
The  mutual  savings  bank  of  the  East  is  perhaps  considered  the 
ideal  savings  bank,  and  the  process  of  establishing  and  building 
up  these  institutions  is  simple  in  the  extreme.  Were  the  working 
of  these  institutions  better  understood,  they  would  no  doubt  meet 
with    favor    in    all    parts    of    (he    country,    and    a    Government    sav 
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bank  commission  could  be  of  great  service  in  spreading  information 
of  this  kind  wherever  there  seems  to  be  a  desire  for  savings 
depositaries. 

As  to  whether  postal  savings  banks  will  stimulate  to  any  great 
extent  the  habit  of  saving,  as  has  been  suggested  by  its  sponsors, 
is  an  open  question.  The  mere  fact  that  the  Government  accepts 
savings  deposits  may  bring  about  a  certain  amount  of  evidence  of 
saving  on  the  part  of  a  certain  class  of  people,  who,  coming  from 
other  countries,  have  been  taught  to  look  to  the  Government  in  all 
things,  and  may  have  the  effect  of  putting  in  circulation  the  results 
of  their  saving,  which,  at  the  present  time,  are  hidden  away  on 
their  persons  or  their  homes.  These,  however,  are  the 
results  of  saving,  and  not  the  creation  of  habit  which  is  needed. 
It  is  not,  perhaps,  so  much  the  foreigner  who  needs  education  in 
saving  as  the  native  born  American,  who,  while  he  may  not  save, 
is  fully  aware  of  the  fact  that  he  can  get  more  than  2  per  cent,  for 
his  money.  Still  another  objection  is  given  in  a  recent  letter  to 
the  press  by  the  Dean  of  Durham,  reading  as  follows:  "People 
are  not  willing  to  transact  their  private  business  with  public  offi- 
cials. The  shy  youth  or  timid  maiden  wanting  to  lay  by  a  shilling 
or  two  shrinks  from  facing  these  busy  men.  The  large  class  of 
household  servants,  being  the  prey  of  adventurers,  need  special 
encouragement  in  thrift,  by  means  of  sympathetic  interest,  which 
the   postal   officials   have   not   time   to   give." 

It  may  not  be  out  of  place  to  say  just  a  word  as  to  the  conduct 
of  postal  savings  banks  in  other  countries,  though,  as  I  have  said 
before,  this  question  is  not  to  be  decided  on  the  failure  or  success 
of  the  system  in  another  country  where  the  conditions  are  entirely 
•different. 

I  am  told  that  the  postal  savings  system  in  Canada  is  conducted 
at  a  loss  to  the  Government,  and  is  not  looked  upon  as  favorably 
today  as  was  the  case  some  years  ago.  In  no  country  has  the 
system  been  handled  so  as  to  meet  expenses  and  pay  a  decent  re- 
turn to  the  depositor  on  his  savings.  In  a  recent  issue  of  the 
London  Statist  appears  a  severe  criticism  of  the  position  of  Eng- 
lish Government  Savings  Banks.  The  English  Government  is  on 
the  point  of  taking  up  the  question  of  a  complete  change  of  its 
policy  and  method  of  conducting  Government  savings  bank?. 
Among  other  things,  it  is  stated  that  the  funds  deposited  have  not 
been  laid  out  so  as  to  give  satisfactory  returns  to  the  working 
■classes  as  a  reward  for  their  self  denial  in  accumulating  these  funds, 
but  rather  have  been  used  for  the  purpose  of  bolstering  up  the  credit 
of  the  Government,  and  this  money  is  taken  from  the  poorest 
classes  for  the  purpose  of  benefiting  the  taxpayers  generally.  This 
•question  is  considered  one  of  the  most  serious  of  the  public  ques- 
tions in  England  today.  This  leads  me  to  say  that  the  homely 
sdage,  "Look  before  you  leap,"  may  be  applied  to  the  movement 
for    postal    savings    banks    in    this    country. 

Taking  it  for  granted  that  the  arguments  for  postal  savings  banks 
outweigh  those  against  the  system,  and  that  the  Government,  after 
■due  consideration,  has  decided  to  enter  upon  the  experiment,  I 
would  suggest  that  the  system  be  adopted  only  in  States  which 
have  not  savings  institutions  sufficient  in  number  to  meet  the  de- 
mand, and  that  just  so  soon  as  a  State  has  proper  banking  facilities 
the  Government  postal  savings  service  be  withdrawn,  the  whole  in- 
tent being  to  provide  for  States  that  now  lack  savings  facilities.  I 
would  suggest  that  the  moneys  collected  by  the  postmasters  under 
the  operation  of  this  plan  be  deposited  in  the  nearest  national  bank, 
giving  preference  to  the  national  banks  with  a  capital  of  $25,000, 
which  are  numerous,  and  which  have  the  advantage  over  others  in 
being  permitted  to  loan  on  mortgagee:  these  banks  to  pay  the  Gov- 
ernment 3  per  cent,  for  the  use  of  this  money  under  such  condi- 
tions as  may  seem  wise,  it  being  understood  that  so  far  as  possible 
the  money  should  be  invested  in  mortgages  on  real  estate,  subject  to 
proper  conditions,  which  would  be  similar  to  those  under  whicli 
Eastern    savings    hanks    make    these    loans.      Surplus    moneys    to    be 


invested  in  State  banks  under  proper  restrictions  and  conditions, 
and  also  in  savings  banks  in  any  State  the  laws  of  which  governing 
savings  banks  are  satisfactory  to  the  Government  department  having 
the  matter  in  charge.  This  will  have  the  effect  of  inducing  proper 
practical  legislation  in  many  States,  and  of  bringing  about  a  desira- 
ble uniformity  of  laws. 

From  the  3  per  cent,  which  the  Government  receives  for  this 
money,  it  will  pay  the  depositor  2J4  per  cent.  It  will  lay  aside  x/t, 
of  1  per  cent,  as  a  reserve  fund,  the  balance  of  $4  of  1  Per  cent, 
being  allowed  for  expenses.  In  case  of  a  failure  of  a  postal  savings 
depositary,  Government  deposits  shall  be  considered  a  prior  lien  on 
its  assets..  In  case  the  question  should  arise  in  any  one's  mind 
as  to  why  Eastern  savings  banks  should  have  the  benefit  of  money 
collected  in  the  West,  it  should  not  be  forgotten  that  the  greatest 
market  for  Western  and  Southern  municipal  and  railroad  bonds  is 
the  Eastern   savings  banks. 

Granted  that  the  postal  savings  system,  as  above  briefly  outlined, 
might  be  a  good  thing,  I  still  believe  the  better  plan  to  be  that  of 
having  a  Government  savings  bank  commission,  if  this  be  a  possi- 
ble and  legal  creation;  this  commission  to  act  in  an  advisory 
capacity  toward  savings  institutions  generally;  to  have  the  power 
to  examine  into  the  condition  of  savings  institutions,  to  ascertain 
whether  or  not  the  methods  of  conducting  the  business  are  proper 
and  economical;  to  consider  present  laws  and  to  recommend  to 
State  legislatures  proper  savings  bank  legislation,  the  whole  tend- 
ing to  bring  about  uniformity  of  laws  and  safety  to  the  depositors; 
to  investigate  the  desirability  of  branch  banks;  of  interstate  savings 
banking,  as  now  practiced;  and,  in  short,  to  make  a  thorough  in- 
vestigation of  all  matters  pertaining  to  savings  and  savings  institutions 
in  this  country  and  other  countries,  that  the  American  people  may  be 
stimulated  to  save,  and  that  safe  depositaries  may  be  provided  for 
their  savings  which  shall  return  a  maximum  of  income  with  a  mini- 
mum of  risk. 

It  might  be  a  good  thing  if  there  issued  from  the  office  of  the 
Comptroller  of  the  Currency  a  definite  ruling  permitting  national 
banks    to    operate   savings   departments. 

I  believe,  gentlemen,  the  matter  comes  back  forcibly  to  us  as  offi- 
cers of  savings  institutions.  We  have  a  duty  to  perform  in  assist- 
ing in  the  education  of  the  American  people  to  the  desirability  of 
saving  a  part  of  their  earnings,  and  I  believe  that  no  one  else  can 
do  this  work  for  us,  though  a  Government  commission  can  be  of 
inestimable  value,  in  that  it  would,  in  addition  to  the  advantages 
already  mentioned,  add  prestige  to  our  savings  institutions,  and 
inspire  confidence  in  the  minds  of  depositors.  The  time  has  come 
when  in  this  feverish  demand  for  postal  savings  banks  we  should 
discern  the  arrival  of  a  new  period  in  the  history  of  savings  insti- 
tutions in  this  country.  It  is  our  duty  to  face  the  matter  squarely, 
and  from  being  an  association  of  dignified,  responsible  investors  of 
savings,  we  should  become  a  national  institute  for  the  education  of 
people   to   save. 

Let  us  do  all  we  can  to  obviate  the  necessity  of  having 
the  Government  burdened  with  additional  cares  which  we  are 
well  aware  it  can  ill  assume.  Let  us  take  up  in  a  serious  way 
this  question  of  providing  not  only  safe  and  convenient  depositaries 
for  the  hard  earned  savings  of  our  working  people,  but  also  of 
devising  means  for  the  education  of  these  same  people  to  the  use  of 
these  depositaries.  I  would  therefore,  Mr.  Chairman  and  gentle- 
men, take  the  liberty,  for  the  purpose  of  bringing  this  matter  to  a 
definite  conclusion,  of  maving  tHe  following  resolution:  Resolved, 
That  the  President  of  the  Savings  Bank  Section,  A.  B.  A.,  be  re- 
quested to  appoint,  within  thirty  days  from  this  date,  a  committee 
of  five  members  of  this  Association,  who  shall  investigate  the  ques- 
tion of  postal  savings  banks  in  limited  territory;  the  desirability 
and  scope  of  a  Government  savings  bank  commission;  and  recom- 
mend to  this  body  such  action  as  is  deemed  proper  to  promote  the 
usefulness    and    safety    of    savings    institutions. 


Uniform  Laws  for  Savings  Banks  in  the  Various   States. 

By  Wm.   R.  Creer,  Secretary  the  Cleveland  Savings  and  Loan  Company.   Cleveland,   Ohio. 


To  safeiy  care  tor  and  wisely  invest  thi  savings  of  the  American 
people  is  a  task  of  large  and  increasing  proportions,  and  of  sur 
passing  importance  to  the  public  weal.  No  more  patriotic  service 
can  be  performed  by  or  exacted  from  any  class  of  citizens  than  is 
offered  by  the  bankers  of  the  country  at  large,  who  faithfully  dis- 
charge  this    enormous   responsibility. 

If  paternalism  on  the  part  of  the  Government,  whether  State  or 
National,  is  ever  desirable,  it  is  in  enacting  laws  that  will  render 
secure    the     savings    of    the    people 

Wise  and  just  laws  arc  needed  in  the  various  States,  and  where 
such  laws  have  not  already  been  enacted  the  best  in  other  Stati  - 
lid  be  chosen  as  models,  so  that  in  all  important  particulars 
these    laws   should   be  as    uniform    as    possible. 

Ordinary  bank  deposits  are  simp]-  in  interchange  of  commercial 
lit    between    customer    and    bank        Saving!    deposit  -    represent    the 

time  and  toil  of  countless  workei  ti  insformed  into  money.  This 
money  is  placed  in  the  savings  bank,  for  safe  keeping  and  invest- 
ment   by   that    portion   of   the   community    whose   knowledge    is   too 

limited    to  and    invest    the'il    funds, 


In  order  that  the  laws  governing  savings  banks  be  of  the  great- 
est protection  and  benefit,  it  is  necessary  that  these  laws  be  appli- 
cable to  savings  deposits  wherever  and  by  whomever  held.  The  Pro- 
bate, Surrogate  and  Orphans'  Courts  of  the  various  States  minutely 
direct  in  what  manner  administrators,  guardians  or  trustees  shall 
invest  the  funds  in  their  hands,  and  conservative  forms  of  security 
are    designated. 

Money  left  by  a  person  deceased  is  no  more  sacred  nor  deserving 
of  creator  consideration  than  that  which  is  being  saved  through 
modest  weekly  or  monthly  deposits  for  the  ultimate  purchase  of  a 
home,  or  the  savings  of  years,  represented  by  a  bank  book,  which 
are   intended   to   insure  protection  from   poverty   in  old  aye. 

Savings  banks  should  therefore  be  restricted  in  the  loaning  or 
investing  of  funds  safety  of  principal  should  always  be  the  1110-t 
important  consideration,  not  the  rate  earned  1>\  the  bank,  nor  the 
dividend   to   be   paid   the   depositor.      Time   and   ex|  have   dem- 

onstrated    what     arc.    and    what    ar  ble     investments     for 

savings    banks. 

Many    States    have    exclusive    laving!    hoiks,    while    in    other    Stale, 
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the   nal  i<  ii.,:   .,  banks,   as  well  as  trust   companies,    have 

Of       department!         I\      properly     safeguard     the    interests    of    de- 

in, cunt  to  enact  laws  for  tin-  guidance  and  con-' 

of    the    exclusive    -avings    institutions,     but    these     laws    should 

apply    with   equal    forc<     ind    be    just    .is    binding    upon    any    bank   or 

linn     tli.,'  avingl     deposits,     whether     it     be     a 

National,    State,   01     ...  ngi   bank,   trust   company,   private   bank,   or 
rtment    Hon 

It    -■■in,    large   mercantile   firms,   which   are  at   present   soliciting  dc- 

.    wen     compelled    to    come    under    the    supervision    of    a    bank 

missioner  and   invest    such   Fund*   in   the   manner   prescribed    by 

th<-    laws    of    Massachusetts   an, I    some    other    States,   ilieir   activity    in 

this   ilirection    would    cease    immediately. 

It  i-  manifest,  therefore,  we  contend,  that  any  and  all  laws  regu- 
lating savings  banks  should  also  apply  to  the  savings  held  by  any 
other  form  of  bank.  It  is  equally  apparent,  we  believe,  that  only 
on  basic  and  vital  questions  can  laws  be  framed  that  can  be  enacted 
uniformly  in  the  various  States,  as  it  is  hardly  possible  to  draft  a 
savings  bank  bill  in  its  entirety  that  could  meet  local  conditions 
the  country  over.  I  lit  excellent  laws  governing  savings  institutions 
in  the  Eastern  and  Mew  Kngland  States  can  serve  as  a  guide  in 
other  States  where   additional   legislation  is   desirable. 

One  of  the  greatest  benefits  accruing  from  copying  the  laws  of 
other  States  is  the  fact  of  their  being  uniform  in  phraseology.  Thus 
a  judicial  decision  in  one  State  on  a  given  statement  of  facts  may 
prevent  the  same  question  arising  in  another  State,  if  the  wording 
of   the  act   is  the  same. 

There  should  be  a  law  in  every  State  exempting  savings  deposits 
up  to  a  reasonable  amount  from  taxation.  At  present  many  of  the 
States  place  a  tax  upon  thrift.  Those  having  sufficient  funds  may 
purchase  municipal  bonds  bearing  a  rate  of  interest  greater  than 
the  savings  bank  dividend,  which  are  tax  free,  while  those  with  a 
few  hundred  dollars  in  the  savings  bank  are  expected  to  return  the 
same  for  taxation.  The  highest  service  the  State  can  render  its 
citizens  is   to   stimulate  every  endeavor  among  its   people   that   tends 


lo   develop    thrift    at  <■    a    premium    upon    »elf 

help,  not  a  tax. 

A  rigid   uniform   law   rcgardin,  ■.;  of  fundi  is  a  prime 

necessity.      Make   it  apparent   that  tht   safest   place   for  saving*   is   the 
savings     bank,    and    thus    <n\  e    the     people    from    the    mar 
speculation 

If  a  bank  engage!  in  more  than  one  kind  of  banking,  its  saving* 
deposits  should  be  invested  in  conservative  securities,  and  the  ac- 
counting of  such  deposit!  am)  in  hould  be  kept  separate 
and  apart,  and  in  case  of  d  nstitution,  such  invest- 
ment! to  be  held  exclusively  for  the  benefit  of  the  saving* 
deposit 

By     appropriate     enactment,     the     rights     0f     minors    and     married 
women  in  their   accounts    shou'd   be    made   uniform       joint,   and   two 
name   accounts,    as    well    as    trustte    accounts,    or    deposits    made    by 
one   person  for   the  benefit  of  another   sh,  ulj  be   covered   by   a    • 
and   uniform    statute. 

In  other  words  those  vital  questions  which  are  usually  covered 
by  the  rules  of  well  organized  and  intelligently  directed  savings 
institutions  should  have  proper  enactment  into  a  uniform  law  in  the 
various  States,  thus  removing  from  the  field  of  conjecture  al'.  doubts 
as  to   whether  such   rules   are   a  binding   contract  or  not. 

Anything  that  will  give  uniformity  to  our  laws  and  make  them 
general  in  their  application,  and  thus  more  easily  understood,  will 
further  popularize  the  savings  bank'.  Uniformity  means  simplicity, 
antl  simplicity  understanding  and  confidence  on  the  part  of  the 
public. 

Make  secure  and  stable  the  lines  within  which  savings  banks  do 
their  business,  give  publicity  to  the  facts,  and  the  people  will 
gladly,  and  in  increasing  number-,  take  advantage  of  the  important 
service    offered    by    our    institution-. 

The  time  was  when  the  savings  bank  was  regarded  as  a  place  to 
deposit  money  awaiting  investment.  Rightly  understood,  a  savings 
account  now  is  an  investment,  and  the  wisest  and  most  profitable 
for  the   large   majority   of  the   people   who  patronize   our  banks. 


Savings    Departments   in    National   Banks, 


By   William    Hanhakt,   New   York. 


With  your  kind  permission,  I  desire  to  say  a  few  words  on  the 
subject  of  the  present  discussion,  viz.,  the  question  of  "Uniform 
Laws  for  Savings  Banks  in  the  Various  States."  Our  friend,  Mr. 
Creer,  has  treated  it  in  a  masterly  way,  and  I  fully  agree  with  him 
in  his  views  as  to  the  desirability  of  uniform  legislation  for  savings 
banks,  but  at  the  same  time  cannot  shut  my  eyes  to  the  fact  that 
the  greatiy  different  conditions  in  the  various  States  would  not  at 
present  permit  such  uniform  legislation,  nor  do  I  think  it  will  be- 
come possible  for  years  to  come.  There  is  one  point,  however, 
that  I  have  been  thinking  of  lately  and  which  I  would  like  to 
submit   to   you. 

In  many  of  our  States,  savings  deposits  are  protected  by  statute 
laws  confining  the  investments  of  these  funds  to  certain  kinds  of 
high-class  securities;  this  is  as  it  should  be,  as  additional  safeguards 
are  due  to  such  trust  moneys,  placing  them  beyond  the  ordinary 
commercial  risks  and  making  them  quite  safe,  thus  securing  the 
confidence  of  the  ten  million  wage  earners  who  confide  their  sav- 
ings to  the  care  of  savings  banks,  as  well  as  to  the  many  State 
banks  and  trust  companies  who  operate  savings  departments.  In  ad- 
dition to  the  laws  governing  the  regular  savings  banks,  some  States 
have-  enacted  laws  regulating  the  savings  departments  of  other 
banks,  and  Connecticut  and  Massachusetts  have  this  year  adopt' :d 
new  laws  compelling  deposits  made  in  savings  departments  to  be 
invested  according  to  the  statute  laws  relating  to  savings  banks.  I 
hope  that  all  the  States  will  gradually  enact  laws  segregating  such 
di  posits  and  safeguarding  their   investment. 

But  to-day  I  desire  only  to  draw  your  attention  to  one  particular 
form  of  savings  departments.  You  are  all  aware  that  a  considerable 
number  of  national  banks  conduct  savings  departments  in  addition 
to  their  regular  commercial  business.  I  have  no  means  of  ascei- 
taining  how  many  hanks  have  such  departments,  but  I  may  mention 
that  in  our  own  membership  we  have  156  national  banks  who  con- 
duct large  and  flourishing  savings  departments  of  their  own.  The 
legality  of  these  departments  has  at  times  been  questioned,  but  1 
understand  that  Comptroller  Ridgely  lias  decided  that  there  is  noth- 
ing in  the  Revised  Statutes  forbidding  a  national  hank  from  operat- 
ing a  savings  department.  There  is.  however,  sonic  conflicting  opin 
ion  as  to  this,  and  an  opinion  lately  rendered  by  the  Attorney- 
General    of    the    Stat,     of    New    Jersey    states    that    so    long    as    Congress 

has  not  expressly  legislated  thereupon,  it  is  within  the  power  of 
the  State  to  regulate  the  Savings  bank  business  in  the  State  when 
conducted  by  a  national  bank  as  a  branch  of  its  business.  Now  it  is 
not    my    desire    to    propose    to    make    any    radical    change    in    the    law: 

I  am   not  discussing  or  questioning  the  right   and   power   of  nan 

banks  to  open  these  departments,  nor  whether  it  is  lust  for  them 
and  for  the  public  to  handle  these  savings.  I  am  simply  dealing 
with    the    fact    that    many    national    hanks    have    savings    department   . 

conducted  .vith  tin  Comptroller's  permission,  and  many  more  are 
preparing    to    open    such.     I    propose    that    these    savings    he    safe- 


guarded   and    protected    by    national    legislation    which    would    a: 
same    time   prove   advantageous   :o   the    banks,    and   would    suggc- 
you    the    desirability    of    a    Federal    statute    regulating    the    business 
under   the  following   conditions: 

It  is  not  possible,  nor  would  it  be  desirable  or  fair,  that  savings 
depositors  should  be  preferred  ctdit,.rs,  but  in  permitting  national 
banks  to  open  savings  departments  the  deposits  received  in  this  de- 
partment should  be  segregated  ami  invested  in  the  usual  East 
savings  bank  proportion,  tnat  is.  s3v .  60  per  cent,  in  loans  on  bond 
and  mortgage  on  a  50  per  cent,  valuation,  and  the  remaining  40 
per  cent,  in  United  States.  State,  municipal,  and  first  mortgage 
lailroad  bonds.  This  would  give  a  uriat  security  and  stability  to 
that  branch  of  the  business,  and  at  the  same  time,  and  to  a  certain 
extent,  accomplish  an  object  which  nas  been  the  subject  of  much 
discussion  within  the  last  few  years,  that  is,  the  investment  of  de- 
posits in  national  banks  in  loans  on  real  estate.  Such  legislation 
as  I  propose,  whilst  permitting  national  banks  to  invest  in  realty 
loans,  would  perforce  limit  the  amount  of  such  investments  to  60 
per  cent,  of  their  savings  deposits,  and  no  one,  I  think,  would  se- 
riously object   to  this. 

The  cash  reserves.  I  think,  should  be  kept  on  the  same  percentage 
basis  as  their  other  deposits,  although  this  is  a  matter  that  could 
be  further  discussed;  a  smaller  reserve  may  be  found  to  be  quite 
sufficient.  You  are  aware  that  in  our  large  Eastern  savings  banks 
a  s  per  cent,  cash  reserve  is  considered  a  conservative  one,  and 
rightly  so,  for  savings  bank  deposits,  although  usually  paid  on  de- 
mand, yet  are  subject  at  any  time  or  may  be  made  absolutely  sub 
ject,  to  a  notice  varying  from  ten  to  ninety  days.  I  might  here 
mention  that  the  new  Connecticut  law  regulating  savings  depait- 
ments  exempts  such  deposits  from  the  cash  reserve  provision  which 
applies  to   their  commercial   deposits. 

Another  advantage  of  the  projK'sed  law  would  be  that  it  would 
tend  to  settle  to  som<  extent  thi  question  of  postal  savings  banks. 
which  has  been  so  ably  discussed  this  day  by  Mr.  Harwood,  be- 
cause it  would  provide  a  safe  depository  for  savings  in  many  small 
places  having  a  national  bank,  but  where  the  conditions  do  not 
warrant  the  establishing  of  a  bank  ,1,  nig  only  a  savings  busit 
I  think  our  savings  banks  ;,u  marly  all  opposed  to  pastal  sav 
banks,  and  I  will  not  now  refer  to  the  many  reasons  for  this  oppo- 
sition, but  to  111  y  mind  the  one  paramount  objection  to  Government 
I  ostal  savings  banks  is  that  our  Government  should  not  go  into 
the  hanking  business,  although  it  has  already  established  itself  in  it 
to  some  extent  through  the  money  order  system.  The  Constitution 
gives  it  no  such  power,  nor  do  I  believe  was  ever  such  intended. 
1  et  the  Government  attend  to  its  political,  judicial,  and  legislative 
functions,  as  clearly  defined  in  the  Constitution,  and  I  am  sure  that 
our  enterprising  citizens  will  attend  to  all  other  business,  including 
banking.  Proper  supervision  of  banks,  railroads,  insurance  com- 
panies,   and    all   corporations   is  correct    and    justifiable,    but    Govern- 
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ment  ownership  of   such,   no   matter  by   whom  advocated,   should   be        committee   of   three   to   draft   a   bill   to   be    presented   to    Congress   at 


resisted  vigorously  by   all   patriotic  citizens   who   have   the   true   wel- 
fare of  this   great  Republic  at  heart. 

As   my   time   has    expired,    I    will    keep    you    no    longer,    but    with 
your    kind    permission    I    will    move    that    the    President    appoint    a 


its  next  session  regulating  the  savings  departments  in  national 
banks,  naming  the  investments  of  such  funds,  etc.  This  bill,  when 
drafted,  to  be  approved  by  our  Executive  Committee  before  fur- 
ther  action    is   taken. 


The   Independent   Audit  of  a    Savings   Bank. 

By  Edward  T.   Perjne,  General   Manager  of  the  Audit  Company  of  New  York. 


Mr.  President  and  Members  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association  : 

I  should  like,  with  your  permission,  to  present  a  program  for 
bank  examining  of  the  broadest  possible  scope.  I  think  I  may  fairly 
do  this  because  savings  departments  are  maintained  in  so  many 
State  banks,  national  banks  and  trust  companies,  as  well  as  for 
the  reason  that  so  many  of  our  savings  banks  are  authorized  by 
law  to  do  a  commercial  business.  Again,  in  thus  broadening  my 
subject,  I  wish  not  to  draw  sharp  lines  between  the  duties  of  ex- 
amining committees  of  directors  (or  trustees),  and  those  services 
from  time  to  time  rendered  by  either  legally  appointed  examiners 
or  specially  chosen  accountants.  In  a  word,  I  offer  certain  plans 
which  involve  the  most  searching  methods  of  answering  for  the  ab- 
solute soundness  of  a  banking  business.  If  in  instances  of  many 
of  the  banks  here  represented  some  of  these  plans  may  be  beyond 
the  scope  of  a  particular  savings  bank's  business,  I  would  never- 
theless urge  that  every  feature  that  can  be  made  to  apply  to  that 
bank  be  so  applied.  Although  I  believe  that  in  many  cases  there 
will  be,  in  what  I  propose,  greater  exactions  upon  the  time  of  di- 
rectors  (or  trustees),  with  perhaps  some  increased  expense  for  out- 
side professional  help,  I  would  still  urge  that  every  so  often  that 
bank   subject  its   inmost  affairs   to   a   thorough,    penetrating   probe. 

Such   a  probe  should,   to  my   mind,  consist  of  three  main   tests: 

First — -Are  the  assets  intact  and  the  liabilities  truly  shown  by  the 
books? 

Second — Is  there  soundness  and  safety,  in  all    that   the   terms   imply? 

Third  (and  under  this  head  I  shall  ask  you  to  listen  to  certain 
ideas  original,  so  far  as  I  know,  with  myself) — What  standards 
are  there  of  individual  duty? 

First,   therefore,   let  us  consider  the   question: 

Are  the  Assets  Intact  and  the  Liabilities  Truly  Shown  by  the  Boohs' 

The  plain  question  involved  is  whether  any  defalcation  exists.  In 
this  connection  let  me  mention  briefly  the  methods  by  which  bank 
officers  or  employees  steal.  Generally  it  is  according  to  one  or  more 
of  the  following   practices: 

The  theft  of  money,  hiding  the  act  either  by  substituting  fic- 
titious cash  items  or  vouchers  which  are  not  proper  charges  against 
the  accounts  of  customers  or  against  exjiense  account,  or  else  by 
withholding  deposits  or  receipts  of  principal  or  income,  in  which 
cases  the   proper  credit  vouchers  are  withheld  or  destroyed. 

The  misappropriation  of  stocks  and  bonds  owned  or  held  as  col- 
lateral,  including  trust  securities  and  unvalued   securities. 

The  improper  transfer  of  bank  funds  by  draft  or  check,  involv- 
ing the  juggling  of  clearing  house  accounts,  or  of  balances  with 
other    institutions. 

The  transfer  of  individual  credit,  usually  out  of  large  and  fixed 
deposit  accounts,  generally  into  the  name  of  some  outsider  acting  as 
the  confederate   of   an  individual   bookkeeper. 

The   over-issue   of  certificates   of   stock   or   certificates   of   deposit. 

It  is  against  practices  like  these  that  a  bank  should  be  safe- 
guarded, by  means  of  frequent  searching  examinations,  whether 
made  by  legal  examiners  or  by  directors  (or  trustees)  and  account- 
ants. As  to  the  manner  of  the  work,  apart  from  the  frequent 
checking  up  by  officers  of  all  matters  entrusted  to  employees — 
several  times  a  year  a  descent  should  be  made,  without  warning, 
upon  officers  and  employees  alike.  Three  o'clock  in  the  afternoon 
is,  for  several  reasons,  the  best  hour  at  which  to  begin  to  verify 
the  assets.  There  is  less  interruption  to  the  day's  work.  There  >s 
a  chance  afforded  of  counting  the  cash,  and  examining  the  other 
assets,  not  only  in  terms  of  balances,  but  in  the  light  of  the  trans- 
actions of  the  day,  involving  possible  differences  or  delinquencies 
which  would  not,  in  all  probability,  be  apparent  tire  next  morning. 
Moreover,  in  large  banks,  with  clearing  facilities,  there  is  an  op- 
portunity, in  the  afternoon,  for  inspecting  the  qualit}  oi  I  Ik  day's 
exchanges.  I  think,  too,  that  no  ledger  statement  of  accounts 
handed  by  the  general  bookkeeper  to  the  examiners  in  the  morning, 
is  nearly  as  valuable  a  basis  of  examination  as  a  trial  balance  taken 
by   the  examiners   themselves   the   niRht    before. 

The  cash  should  be  proved  in  bulk  before  being  counted  in  detail. 
The  examiner,  in  dealing  with  the  cashier,  treasurer,  or  teller. 
should  demand  .ill  of  the  money  of  the  bank,  and  should  hold  it 
in  one  place  until  it  has  been  "sized  up"  as  agreeing  with  the  exact 
requirements  of  the  books,  being  turned  back  to  the  proper  rep- 
resentative of  the  bank  only  after  'he  details  of  all  the  packagi 
bills  and  bags  of  coin  have  been  proved.  1  do  not  say  that  a  bank 
examiner  ought  to  count  every  package  of  bills  of  small  denomina- 
tion.    1    do   say.    however,    that    the    mere    lifting   about    of   bags    of 


currency  does  not  constitute  a  count.  Too  often  are  packages  of 
small  bills,  absolutely  uniform  in  size,  thumbed  over  and  over  by 
well-meaning  but  inexperienced  bank  examiners,  while  on  the  other 
hand  in  too  few  banks  are  there  scales  suitable  for  weighing  to  a 
nicety  the  large  quantities  of  gold,  silver  and  minor  coin  so  often 
tallied  up  by  an  examiner  on  no  better  proof  than  information  and 
belief  as  to  the  contents  of  the  bags. 

If  there  are  legitimate  cash  items  held  in  lieu  of  money,  such  as 
items  to  be. collected  by  hand  and  returned  items,  a  list  should  be 
carefully  prepared  by  the  examiners  showing  dates,  names,  particu- 
lars and  amounts.  This  list  should  be  certified  by  one  or  more  offi- 
cers of  the  bank.  Inquiry  should  be  made  as  to  whether  there  is 
a  petty  cash  fund,  and  if  there  is,  cash  or  proper  vouchers  should 
be  examined  to  prove  the  precise  amount  of  such  fund.  There 
should  be  a  careful  verification  of  the  items  and  totals  of  the  day's 
exchanges,  as  to  items  sent  out  and  items  received,  and  there 
should  be  an  inspection  of  the  cash  or  drafts  delivered  in  or  out  of 
the  bank  on  balances.  An  examiner,  aided  by  the  officer  of  the 
bank  most  familiar  with  customers'  names  and  credits,  should 
examine  the  quality  of  the  exchanges,  the  officer  certifying  in  writ- 
ing to  the  examiners  that  to  the  best  of  his  knowledge  no  bogus 
checks  or  drafts  have  been  included  with  the  outgoing  exchanges 
of  the  day.  I  urge  this  as  being  of  the  utmost  importance,  know- 
ing of  instances  in  which  defalcations  by  tellers  have  been  con- 
cealed at  the  time  of  examination  of  cash,  the  stolen  amount  in 
each  case  being  covered  by  the  substitution  of  a  bogus  check,  and 
a  like  sum  being  taken  out,  after  the  count  of  the  cash,  and  used 
to  make  good  the  check  at  the  time   of   its  reaching   the  other  bank. 

There  should  be  an  exact  reconciliation  secured  by  the  examiners 
of  every  balance  due  from  and  due  to  other  banks.  These  recon- 
ciliations should  be  in  writing,  accounting  for  items  in  transit,  and 
they  should  be  inspected  as  to  the  regularity  of  every  exception. 
There  should  be  a  proof  of  each  account  with  another  bank,  and  't 
should  be  a  proof  to  the  penny.  I  submit  that  previous  accounts 
current,  pass-book  balances,  and  the  like,  are  not  of  themselves  con- 
clusive proofs  of  this  portion  of  the  bank's  assets,  as  compared 
with   independently   secured   reconciliation   statements. 

As  regards  the  verification  of  assets  other  than  cash,  they  should 
all  be  placed  before  the  examiners  at  one  time,  to  be  listed, 
counted,  and  then  turned  back  to  the  officers.  I  say  at  one  time 
because  there  is  always  danger  that  certain  items  might  be  offered 
to  be  counted  a  second  time.  I  have  no  patience  with  committees 
or  accountants  who  permit  the  inside  people  of  the  bank  to  assist 
in  counting  packages  of  bonds,  or  with  those  who  adjourn  at  the 
end  of  the  day's  business  without  sealing  up  in  the  vault  both  the 
.issets  which   have  been   verified   and  those   which    remain    unverified. 

Securities,  loans,  with  their  collaterals,  mortgages  and  notes, 
should,  of  course,  be  inspected  and  the  items  and  totals  made  to 
agree  exactly  with  the  requirements  of  the  general  books.  Securi- 
ties held  in  trust,  and  any  unvalued  securities,  should  be  examined 
with  much  care.  In  fact,  as  to  both  of  these  it  is  usually  wise  to 
make  lists  which  can  be  retained  with  the  other  working  papers, 
and  filed  away  by  the  examiners  so  as  to  be  referred  back  to  as  a 
basis  for  auditing  these  classes  of  securities  at  the  time  of  the  next 
examination.  Notes  or  other  items  out  of  town  for  collection 
should  be  verified  in  the  same  careful  manner  as  that  used  in  the 
reconciliation  of  cash  balances  due  from  and  due  to  other  banks. 
Let  me  say  also  to  officers  and  employees  that  I  deem  it  of  im 
tance,  whatever  the  standing  of  those  who  do  the  examining,  that 
the  people  in  the  bank  should  recount  all  the  cash,  securities  and 
loans    immediately   after    the    examiners    turn   them   back 

Under  the  Ik  ad  of  liabilities,  banks  having  share  capital  should 
present  both  their  stork  ledgers  and  certificate  books  to  the  ex- 
aminers. The  various  holdings  as  shown  by  the  stock  ledger 
should  be  not  only  totalled,  but  checked  against  the  open  -tubs  of 
the  certificate  book.  A  careful  book  analysis  should  be  made  of  the 
records  showing  outstanding  treasurer's  or  cashier's  cheek-,  .mi 
Standing  certified  checks,  and  outstanding  certificates  'I  deposit 
There  should  be  such  an  examination  of  individual  ledger  balances 
as  to  prove,  in  a  small  bank  by  a  footing  of  the  balances,  "i  in  a 
large  bank  by  a  footing  of  the  accounts  controlling  'he  various 
customers'  ledgers,   that   no  differences       i  fiat    th»    totals   of 

the    trial    balances    most    recently    taken    are  ling    to    the 

general    books   of   the   bank. 

Such    an    examination    as    has    been    outlill 
in    even    a   very    large    bank,    several    timi  .0 

I     now    have    to    present     a    program    for    a    less    frequent     but    more 
comprehensive    investigation.       'I*bis.    in    addition    to    wliat    has    gin 
been    outlined,    should     bl  i.nnlv 
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the   term   oi  an  examination   .md  report 
csponsc  to  the  quest! 

Is  in   cii/   f)u/   //.<•    Terms   /in/ 

Hj      now,    I    will    mention    certain   features    which,    when    exam- 
ined   into    and    rcj  in,    ought    to    make    tor    soundness    and 
safei\        Borrower!     ihould    Certify    in    writing    the    amounts    of    their 
.1   the   items   of   their  collaterals.     It    should   be   ascertained: 
\\  ii.it    loans    have    been    made    during    the    period    to    directors    (or 
trustees),    to   officers,    or    to    employees.      Whether    there    have    been 
any  advances  made,   directly  or   indirectly,  upon  the  shares  of  stock 
of   the    bank   examined.     What    notes   have   been    and   are    past    due. 
What    single   name  obligations   are    held.     Whether   there   is   a   book 
record    of    the    individual    liability   of  customers    showing   that    there 
are  no   excessive  loans.     Whether   there  are   financial   statements   on 
file   from    doubtful    customers.     Whether   the    makers   and   endorsers 
of   nous — if  not   in  every   instance   in   cases  of  the   larger  amounts — 
having    been    communicated    with    in    writing,    admit    the    validity    of 
their    paper    as    held   by    the    bank.      Whether    money    reserves    have 
been    maintained.     Whether  upon  an  appraisal  of  securities  they  are 
found  to  be  carried   at  not   more   than   their  market   value  or  within 
the    scale    of  amortization    values.      Whether   there   are    proper    mar- 
gins   for    loans.      Whether   mortgages    have    been    made    within    con- 
servative  portions  of  appraised   values.     Whether  the  appraisals   are 
on   file   and    all    mortgages   and    deeds    properly    recorded.      Whether 
the  bank  holds  tax  receipts,  title  insurance,  fire  insurance  and  ample 
bonds    upon    every    officer    and    employee.      Whether    directors    (or 
trustees)  and  members  of  committees  are  regular  in  their  attendance 
at   meetings   and   what  the  provisions  of  the   minutes  have  been,   as 
well   as   whether  they  have   been  carried  out.     Whether  salaries   and 
other   official   appropriations   are   truly   reflected    by   the   expense   ac- 
counts  of   the    bank.     Whether  there   are   vouchers   for  all   disburse- 
ments,   properly   approved  and   receipted.     Whether   the   last    closing 
of   the   profit   and   loss  account   of  the  bank  has  been   upon   a   basis 
of    uniformity    with    previous    closings.     Whether    income    has    been 
received  upon  all   loans  and   investments  at  the  rates  at  which  they 
have   stood   upon   the   books.     Whether   vaults,    safes   and   cages   are 
strong   and   secure.     Whether   there  are   resolutions   providing   for   a 
fair    arrangement    with    outside    parties    from    whom    help    might    be 
secured   in   the   event   of   a  run   on  the  bank.     Whether  bookkeepers 
are  regularly  interchanged.     Whether  employees  keep   accounts  with 
the   bank,  and  if  so,  of  what  character.     What  overdrafts  and   over- 
certifications  have  been  granted,  and  upon   what  security.     Whether 
there    is    exactness    in    the    small    things    which    represent    the    best 
known   rules  of  bank  practice,   such   as  the  prompt   pasting   back   of 
cancelled    stock    certificates,    paid    certificates    of    deposit    and    paid 
treasurer's   or   cashier's  checks;   the   immediate   endorsement    of   par- 
tial   payments    upon    notes    and    loans;    the    computation    of    interest 
by  one  clerk  and  its  proof  by  another;  the  absence  of  chemical  and 
knife    erasures    in    the    books;    proper    requisitions    for    and    control 
over    supplies;    official    custody   of   numbered    pass-books    and    loose- 
leaf  sheets:   the   occasional   checking   of   the   card   files  of  signatures 
against   depositors'    names   on   the   ledgers — at   points,    if   not   in   the 
case  of  every  account — so  as   to   test  whether  any  fictitious  balances 
might    exist:    the    investigation    of    what    written    authority    there    is 
over   the   acts    of   those   in   the   bank,   i.    e.,    whether    its   rules   are   in 
code   form;    whether   the    authorizations    for   debit   and   credit   entries 
are    supported    by    the    signatures    of    officials,    and    whether    depart- 
mental  reports   are   received  by  such  officials,  not  only  as  to   matters 
of   accounts    and   balances,    but    with    reference   to    matters   of   organ- 
ization   and   the  ways   and   means  of  economical   operation.      In   con- 
nection with  all   these   matters  of  internal  system,  uniform  bookkeep- 
ing methods,  and  the   like.   I  should  explain  that,  having  been  privi- 
leged  to  read  and   to   study  carefully   an  advance  copy  of  the   report 
rendered    earlier   today    by    the   Committee    on    Auditing    of    Savings 
Tianks,  I  am  able  to  commend  in  all  respects  the  thoroughness  and 
h  isdoin    of    the    committee's    findings.     Having   known    that    this    re- 
port  was    to    be    rendered,    and    in    such   complete    form,    it    has,    of 
course,   enabled  me  to  exclude  many  ideas   upon  banking  office  sys- 
tem   which    I    would    otherwise    have    discussed    in    connection    with 
the   subject   of   independent   auditing. 

Next,  in  examining  and  reporting  upon  soundness  and  safety  in 
the  bank,  attention  should  be  given  to  the  investigation  of  indi- 
vidual accounts.  I  believe  that  in  every  bank,  however  large,  at 
least  once  a  year  it  is  wise  to  prove  the  aggregate  of  customers' 
balances  by  a  complete  footing,  and  that  at  least  some  portion  of 
the  transactions  leading  up  to  the  balances  should  also  be  audited 
against  the  records  of  original  entry,  thereby  affording  some  meas- 
ure of  test  of  the  accuracy  of  the  individual  ledger  work;  that  the 
examiners  should  during  their  stay  receive,  balance  and  deliver  to 
customers  all  pass-book"-  left  for  this  purpose;  that  commercial 
■deposit  accounts  should  be  verified  by  actually  calling  in  pass-books 
or    writing    for    certificates    to    be    signed    by    customers;    that    while 


engaged  upon  their  examination  they  should  have  control  of  the 
bank's  mail;  and  that  after  their  departure  reconciliations  of  sc- 
<  'Hints  or  other  communications  pertaining  to  the  examination 
old  be  received  elsewhere  than  at  the  bank,  say  at  a  post  office 
leck   box. 

I  believe  that  now  and  again  such  an  examination  as  has  been 
described  is  needful,  and  that  although  comprising  some  detail 
ordinarily  looked  into,  an  occasional  report  ought  to  be  made  and 
tiled  covering  every  detail  I  have  mentioned.  It  can  be  had,  more- 
over, if  directors  will  but  c<  operate  with  such  outside  accountants 
M  may  be  needed.  Nor  is  the  cost  of  securing  such  outside  help 
considerable,  as  compared  with  the  value  of  the  results  to  the  in- 
stitution  examined. 

Finally    let    me    offer    as    a    feature    not    ordinarily    examined    into 
and  reported  upon,  a  suggestion  for  determining: 
What   Standards  Are   There  of  Individual  Duty? 

I  recommend  that  annually  the  officers  and  employees  of  the 
bank  be  asked  to  answer,  in  writing,  and  for  purposes  of  a  report 
to  the  directors  (or  trustees),  a  series  of  questions  such   as  these: 

Has  your  work  strictly  to  do  with  the  handling  of  money  or  has 
it  to  do  with  the  keeping  of  books?  If  with  both  state  the  fullest 
particulars. 

Is  there  a  check  upon  your  own   work? 

Is  the  work  of  any  other  person  or  persons  as  supervised  by  you 
regularly  and  properly  performed? 

Have  there  been  (during  the  period  of  this  examination)  any 
differences  or  forced  balances  in  your  work  or  errors  which  have 
cost   the   institution   money? 

Do  you  know  of  any  adjustments  of  the  affairs  of  the  bank 
made  in  anticipation  of  this  examination,  such  as  the  taking  up  of 
questionable  cash  items,  notes,  loans,  collaterals,  or  any  forcing  of 
balances  or  other  acts  calculated  to  show  a  condition  for  the  bank 
better  at  the  time  of  its  being  examined  than  immediately  pre- 
ceding? 

Do  you  know  of  any  such  adjustments  at  the  time  of  the  issu- 
ance by  the  bank  of  its  last  printed  statement  or  of  any  inflation 
from  side  to  side  at  that  time  of  any  balances  due  from  or  due  to 
other   banks   or  customers? 

Do  you  know  of  any  names  on  the  books  representing  parties 
with  whom  the  bank  appears  to  be  dealing,  but  who  are  not  the  real 
parties   to   the   dealings? 

Do  you  know  of  any  legal  limitation  upon  the  bank  which  is  not 
being  fully  lived  up  to? 

When  and  for  what  period  did  you  last  take  a  vacation? 
Have   you    at  any   time   received   any   gift   or   any   valuable   consid- 
eration at  the   hands  of  a  borrower  or   depositor   of  the   institution? 
Have  you  any  outside  income  other  than  from  invested  capital? 
Are   you   obligated   with   or  without  security  to  this  institution,   or 
to    any    other    banking   institution,    private    banker   or    stock    broker, 
directly    or    indirectly,    in    any    amount    or    in    any    manner    whatso- 
ever? 

I  can  imagine  that  some  banks  may  be  inclined  to  feel  there 
would  be  a  certain  harshness  in  thus  questioning  their  people;  per- 
haps because  the  questions  are  in  some  respects  the  very  ones 
asked  by  bonding  companies.  My  answer  is  that  if  a  bank  will  ask 
its  officers  and  clerks  fully  and  fairly  to  declare  themselves  in  re- 
sponse to  all  of  the  queries  I  raise  there  will  be  for  that  bank 
an  added  form  of  protection  differing  from  but  no  less  important 
than  the  protection  afforded  by  fidelity  bonds.  I  say  this  with 
confidence  that  the  people  in  our  banks,  knowing  that  there  would 
be  no  unreasonable  publication  of  the  results  of  such  questioning, 
may  be  expected,  almost  to  a  man,  willingly  and  truthfully  to  de- 
clare themselves.  I  am  speaking  from  some  years  of  study  of  the 
subject,  first  in  the  banking  business,  then  as  a  professional  ac- 
countant with  experience  in  the  examining  of  many  banks,  and 
speaking  also  at  this  time  as  a  director  in  several  financial  institu- 
tions; and  I  say  that  I  believe  our  American  banking  interests, 
however  sound  as  a  whole,  need  and  should  invite  this  and  any 
and  every  other  form  of  searching  investigation.  They  need  and 
should  invite  thorough  independent  audits  for  the  sake  of  giving 
the  greatest  assurance  both  to  their  stockholders  and  their  depositors 
and  to  the  end  of  an  upbuilding  of  public  confidence   everywhere. 

I  offer  you  therefore  my  program  for  a  frequent  verification  of 
assets  and  liabilities,  for  an  occasional  proof  of  absolute  soundness 
and  safety,  and  for  a  test  of  the  utmost  that  may  be  demanded 
of  officers  and  employees  in  the  performance  of  their  duty  as 
individuals  in  a  sincere  hope  that  some  of  the  savings  banks  here 
represented,  if  not  other  of  our  financial  institutions,  may  find  some- 
thing in  my  views  which  will  point  them  to  surer  methods  and 
thcrehv   more   successful   achievements. 


Deposits   Received  Evenings. 

By  W.    M.   Kkrx,  Secretary  Dollar  Savings  Bank,   New  York. 


Mr.  President  and  Gentlemen — My  remarks  upon  evening  de- 
posits will  be  based  on  the  customs  and  experiences  of  savings 
banks  in  the  city  of  New  York  and  the  surrounding  territory  in  the 
States  of  New  York  and  New  Jersey  within  commuting  distance. 
Eighty-one  savings  banks  arc  included,  with  deposits  slightly  ex- 
dinj     o    i     '    11  ion. 


In  the  sections  of  Brooklyn,  and  the  residential  portions  of  Man 
hattan,  the  Bronx  and  Jersey  City,  the  savings  banks  are  open 
Monday  afternoon  or  evening  almost  without  exception.  In  Newark 
it  is  the  exception  to  be  open  in  the  evening,  and  New  Jersey 
savings  banks  on  the  whole  only  half  favor  the  custom.  The  newer 
banks  open  also  on  Saturday  as  an  advertisement.     In  two  or  three 
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cases  Monday  is  omitted,  and  Thursday  or  Saturday  adopted  in  its 
stead.  The  majority  of  the  banks  close  at  3  and  reopen  from  5  to  7, 
6  to  8,  or  7  to  9,  according  to  their  locality.  This  is  varied  by 
others  being  open  from  4  to  7,  or  from  5  to  8,  or  to  remain  open 
all  day  Monday  until  6,  7,  8  or  9  o'clock.  It  may  be  of  interest 
to  note  that  with  one  or  two  exceptions  all  of  these  banks  close  at 
12   Saturday. 

The  banks  located  on  the  borders  of  the  business  sections  use  the 
earlier  hours.  The  larger  number  adopt  the  hours  from  6  to  8,  and 
are  located  in  the  residential  sections.  The  banks  open  from  7  to  9 
are  usually  in  the  suburbs.  The  design  in  each  case  is  to  accom- 
modate the  depositors  at  the  earliest  convenient  hour,  and  get 
through    as   quickly   as   possible. 

The  larger  banks  having  under  their  care  over  one-third  of  the 
total  deposits,  and  which  do  not  open  evenings,  are  not  to  be  con- 
strued as  unfavorable,  but  on  the  contrary  may  be  considered  glad 
it  is  the  usual  custom.  Some  realize  that  the  size  and  arrange- 
ment of  their  banking  rooms  would  not  accommodate  the  large 
number  of  people  that  would  call  at  the  bank  if  they  were  open 
evenings,  but  the  main  reason  is  that  they  are'  located  within  the 
business  portion  of  New  York  City,  where  but  little  evening  busi- 
ness is  called  for,  and  a  few  banks  are  so  large  they  purposely 
limit   their   deposits. 

Considerable  difference  in  the  nature  of  the  deposits  can  be 
noticed  between  a  Monday  or  a  Saturday  evening.  With  a  typical 
growing  bank  that  is  open  both  Saturday  and  Monday  evenings, 
the  business  Saturday  is  easily  twice  as  heavy  as  that  of  any  day, 
but  of  little  value  to  the  bank  except  as  an  advertisement.  Many 
people,  especially  women,  purposely  leave  their  banking  duties 
until  Saturday  night,  who  ought  to  come  during  the  week.  Young 
people  are  attracted  in  to  open  accounts  whose  income  is  insuffi- 
cient to  allow  them  to  save,  and  their  accounts  are  soon  closed. 
There  is  a  tendency  for  all  accounts  to  degenerate  from  savings 
accounts  to  pocketbook  accounts,  on  account  of  the  additional  op- 
portunities to  withdraw.  In  theory  Saturday  night  should  be  the 
best  night  for  the  savings  banks  to  be  open,  that  the  wage  earner 
may  be  induced  to  adopt  the  rule  of  bringing  a  part  of  his  earnings 
to  the  bank  at  once,  confine  his  expenses  to  the  remainder  and 
retain  no  pocket  money  to  squander.  In  practice,  however,  he  is 
apt  to  deposit  several  dollars  more  than  he  can  spare,  partly  in 
hope  that  he  may  get  along  without  it,  and  partly  to  protect  him 
from  his  borrowing  neighbors,  and  depend  upon  the  convenient 
hours  of  the  bank  for  himself  or  wife  to  call  during  the  week  and 
withdraw  a  part  of  it,  if  needed,  which  it  almost  always  is.  But 
this  good  practice  of  the  depositor  does  not  after  all  prevent  him 
from  a  foolish  expenditure,  for  he  must  retain  some  money  on  his 
person  for  household  expenses,  and  if  temptation  comes,  he  spends 
it   and   calls   on   the  bank   for   replenishment. 

The  Monday  evening  depositors  appear  in  all  ways  to  be  as  legiti- 
mate as  those  of  the  day  time,  but  not  nearly  so  numerous  as  those 
of  Saturday  night.  Ninety-eight  per  cent,  of  Saturday  night  de- 
positor will  admit  they  could  just  as  well  come  Monday  night. 
and  when  the  bank  decides  to  close  Saturday  night,  its  Monday 
evening  work  will  be  as  heavy  as  the  Saturday  evening  work  pre- 
viously was,  but  the  undesirable  element  does  not  appear,  and  grad- 
ually the  women  who  came  Saturday  evening  will  come  during  the 
daytime,  and  the  evening  work  of  the  bank  will  then  be  about  50 
per    cent,    more    in    deposits    and    depositors    than    the    average    day; 


its  withdrawals  20  per  cent,  less.,  while  its  new  accounts  will  be  two 
or  three  times  as  much.  These  new  accounts  will  not  average 
nearly  so  much  as  those  opened  in  the  daytime,  but  one-half  oi 
them  apparently  are  from  depositors  who  cannot  come  to  the  bank 
at  any  other  time,  and  three-fourths  of  the  depositors  at  the  receiv- 
ing teller's  window  are  similarly  circumstanced.  An  older  bank 
will  have,  more  deposits  in  the  daytime  trom  its  old  accounts,  so 
that  this  ratio  will  not  be  so  large,  but  will  probably  average  the 
work  of  an  ordinary  day.  These  figures  exclude  transferred  ac- 
counts. No  loss  of  net  deposits  is  observed  when  the  Saturday 
evening  is  discontinued,   if  the   Monday   is  retained. 

To  receive  deposits  only  is  the  custom  of  one  bank,  but  I  judge 
that  it  can  be  demonstrated  that  a  depositor  will  not  deposit 
steadily  where  he  cannot  withdraw  readily,  and  in  the  long  run  the 
bank  that  pays  freely  will  have  the  largest  net  deposits. 

Observations  made  4in  the  residential  sections  convince  me  that 
of  those  who  go  to  business  about  25  per  cent,  go  "down  town  ' 
(about  one-third  of  them  being  young  women),  and  nearly  25  per 
cent,  of  those  working  nearby  cannot  attend  to  banking  duties 
during  the  day,  making  it  that  40  per  cent,  to  50  per  cent.  »f  such 
population  require  evening  facilities,  except  as  they  are  ac- 
commodated by  the  proximity  of  some  banks  to  their  place  of 
business. 

It  is  of  interest  to  inquire,  will  the  evening  hours  increase,  and 
also  should  they?  They  may  be  demanded,  but  I  believe  they 
should  be  opposed.  The  reasons  for  and  against  are  long-winded 
and  I  can  only  give  a  synopsis.  The  increase  of  population,  of 
commuting  and  trolley  riding,  and  the  use  of  electric  lights,  induce 
longer  days,  and  demand  more  evening  work.  Evening  hours  are 
especially  productive  of  new  accounts.  Concern  is  felt  for  the 
Italians  and  other  emigrants  who  are  attracted  by  the  so-called 
private  bankers  of  their  own  people,  and  who  operate  very  largely 
in  the  evenings.  The  better  education  of  the  people,  and  the  facili- 
ties for  investment,  combined  with  the  competition  of  business 
banks  and  trust  companies  allowing  interest  in  their  savings  de- 
partments, and  upon  their  daily  balances,  are  attracting  the  larger 
deposits,  leaving  for  the  savings  banks  to  grow  •  on  the  class  of 
depositors    who    require    evening    accommodations. 

In  opposition,  we  believe  the  beneficial  work  of  the  bank  should 
be  to  protect  and  advance  the  good  health  of  the  community,  as 
well  as  to  care  for  their  earnings.  Depositors  must  be  kept  healthy 
to  earn  and  save,  and  health  is  preferable  to  a  bank  account.  The 
total  of  busy  hours  now  customary  with  the  public  seems  to  have 
reached  the  limit  that  can  be  healthily  sustained,  if  not  already 
exceeded,  and  the  bank  should  use  its  large  influence  to  discour- 
age the  tendency  to  excess.  Within  the  bank  additional  evening 
work  adds  expense,  causes  losses  by  tired  tellers,  and  leads  to 
over-depositing   and   frequent    withdrawing. 

If  asked  a  word  of  advice — a  small  town  may  have  but  little 
need  of  evening  or  afternoon  hours,  depending  upon  the  nature  of 
its  business.  It  is  preferable  to  open  continuously  on  Monday  to 
half-past  8  or  9  o'clock,  provided  the  bank  can  arrange  to  have 
its  tellers  relieved  during  the  evening  meal.  Adopt  the  word  "eve" 
in  connection  with  the  date  stamped  in   the  pass-book. 

In  concluding,  I  believe  the  pressure  of  evening  work  should 
further  be  relieved  by  branch  banks  and  better  mail  facilities,  but 
as  the  laws  are  at  present  it  is  a  pleasure  to  realize  that  the  customs 
of   the   banks   of    New    York    and    vicinity   can    be   recommended. 


Review   of  1907    Legislation    Affecting   Savings    Ranks, 

Ry  Thomas  R.   Paton,  of  the  New  York  Rar.   Counsel   Savings  Bank  Section 


The  limits  of  a  1,200  word  address  do  not  permit  of  anything 
more  than  a  mere  outline  of  certain  legislation  which  has  been 
enacted  in  some  of  the   States  this  year  affecting   savings  banks. 

SAVINGS    DEPARTMENTS. 

In  Connecticut  and  Massachusetts  laws  have  been  passed  in 
regulation  of  the  operation  of  savings  departments  by  banks  other 
than  savings  banks  and  providing  for  the  investment  of  savings  de- 
posits by  such  banks.  The  Legislature  of  Connecticut  has  passed 
a  law  providing  that  "all  banks,  trust  companies,  corporations, 
partnerships,  or  individuals  maintaining  a  savings  department  or 
soliciting  or  receiving  deposits  as  savings,  shall  invest  all  such 
deposits  hereafter  received  according  to  the  requirements  of  statute 
laws  of  this  State  concerning  the  investment  of  deposits  in  savings 
banks,"  and  requiring  that  all  savings  deposits  not  now  BO  in- 
vested, when  reinvested,  shall  be  so  invested,  and  must  be  so  in- 
vested before  January  1,  1917.  Such  savings  deposits  are  excluded 
from  the  requirements  as  to  reserve  in  the  case  of  State  banks  and 
trust   companies. 

In  Massachusetts  the  law,  which  will  take  effect  on  January  1 
next,  applies  only  to  foreign  banking  associations  or  corporations 
which  on  June  10,  1906,  were  transacting  business  in  the  Common- 
wealth, and  expressly  excludes  national  banks  from  its  operation 
It  requires  all  such  foreign  banks  which  receive  "any  deposits  or 
transact  any  business  in  the  manner  of  a  savings  bank,  or  in  such 
a  manner  as  might  lead  the  public  to  believe  that  its  business  is 
that  of  a  savings  bank,"  to  have  a  savings  department  in  which  all 
business   transacted    in    such    manner   in    the   Commonwealth   shall   be 


■  lone.  Savings  deposits  must  be  placed  in  th<  savings  department, 
and  all  loans  or  investments  of  such  deposits  must  be  made  in 
accordance  with  the  statutes'  governing  the  investment  of  deposits 
in  savings  banks.  Such  deposits  and  investments  must  be  kept 
separate  and  not  mingled  with  the  other  assets  of  the  bank,  and 
they  are  not  liable  for  the  debts  or  obligations  of  the  bank.  The 
accounts  and  transactions  of  the  savings  department  must  be  kept 
distinct.  Profits  after  payment  of  interest  or  dividends  to  savings 
depositors,  accrue  to  the  bank,  and  may  be  transferred  to  its  gen- 
eral fund.  Such  foreign  banks  are  limited  to  two  offices  or  places 
of  business   in  the   Commonwealth. 

It  is  to  be  noted  that  while  Massachusetts  has  excluded  savings 
deposits  of  *  national  banks  from  this  regulating  legislation,  pre- 
sumably in  the  belief  that  it  was  beyond  the  power  of  the  Legisla- 
ture to  regulate  such  departments,  the  Attorney-General  >f  New 
Jersey  has  recently  rendered  an  opinion  that  in  the  absence  of  an 
express  right  to  use  tin  word  "savings"  in  connection  with  their 
business  conveyed  by  act  of  Congress,  there  i«  nothing  in  the  Fed- 
eral legislation  which  in  any  way  prevents  the  State  from  limiting 
the  right  to  use  that  phrase  to  Such  institutions  as  sh.-i"  .»niply 
with   the   strict   rules   governing   savings    banks 

COMBINED    COMMERCIAI      \si>    SAVINi    ■    BANS 

The    States    of    Oregon    and    Washington    have    both    enacfrr)    gen- 
eral   banking    laws    during    the    present    year,    and    among    th 
visions    is   authority   to   incorporate   banks   having   both   commercial 
and  savings  department!      The  Oregon  lav    provide!  that   "ban 
corporations   may  be   formed    under  the   genera'     ncorporat    •■•   'aws 
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ad   <  .1:1 1  mg   OB    a   bank- 
ing tablith    bank*  having    departments   for    both 
n    the    !ri  ins   and   conditions    and    subject    to 
tlie  1  lie    capital,     assets,    funds, 
restl                           banking    or    tl  I  partment 
,i!e    and    distinct    from    all    other    MMta,    fund-., 
ovesi     •  iii-  ..f  tbc  corpormtion, 
■  ing   ia»   ol   Washington  authorize!   incorporation 
-of  carrying  on  a  general   banking  business 
establii      banka  to   be   known  a-   savings   banks,   or   to 
having   department!    for    both    classes   of    business, 

ad    conditions    and     subject    to    the    liabilities    pre- 

I    oka  combining  the  business  of  s  commercial 

and  aust    kiip    separate    books    of    account    with    de- 

nd  of  business.  The  act  provides  for  the  mak- 
ing ol  regulations  governing  the  savings  bank  business  and  the 
mtaining  the  rales  and  regulations.  It  re- 
quires the  production  of  tin  piss  book  on  withdrawal,  with  stated 
exceptions,  and  allows  savings  banks  to  issue  time  certificates  of 
deposit  and  certificates  specifically  issued  subject  to  the  rules  and 
regulations  governing  savings  banks.  The  use  of  the  term  "sav- 
ings"  by   all   unauthorized    persons   or  corporations    is   prohibited. 

[OK      AM)     hi:.. I   LATION. 

The  mw  general  law  of  Colorado  foi  the  supervision  and  regu- 
lation •  f  Stan  banking  includes  savings  hanks  within  its  provisions. 
Section  30  provides  that  the  term  "bank"  or  "banks"  wherever  used 
in  this  act  shall  be  construed  to  mean  and  the  provisions  of  this 
act  shall  apply  to  every  person,  copartnership,  savings  bank,  trust 
company,  01  corporation  (except  national  banks)  engaged  or  engag- 
ing in  .:  banking  business  in  this  State.  The  law  provides  for  the 
appointment  of  a  bank  commissioner,  examinations  and  reports,  and 
various  other  provisions  regulating  the  business. 

In  Iowa  a  law  has  been  passed  applying  to  both  State  and 
savings  banks,  denning  the  purposes  for  which  such  banks  may  con- 
tract indebtedness :  also  a  law  relating  to  the  pay  of,  and  loans  to, 
officers   of   State   and   savings   banks. 

In  Minnesota  a  law  has  been  passed  defining  the  term  "savings 
bank"  as  a  corporation  managed  by  disinterested  trustees  solely 
authorized  to  receive  and  safely  invest  the  savings  of  small  deposi- 
tors. The  right  to  use  the  term  "savings  bank"  as  a  business  name 
is  limited.  Sa\  iiigs  banks  are  placed  under  the  supervision  and 
subject  to  the  control  of  the  bank  examiner.  Minnesota  has  also 
enacted  important  amendments  to  the  savings  bank  law  with  respect 
to  meetings  of  the  boards  of  trustees  and  the  relation  of  trustees 
to  the  bank:  concerning  the  establishment  and  printing  in  pass 
books  of  regulations  for  the  conduct  of  the  business;  concerning 
investments,  the  repayment  of  deposits  and  dividends,  and  the  cre- 
ation of  a  surplus  fund,  and  the  examination  of  savings  banks  at 
the   instance   of   trustees. 

In  Missouri.  Article  XIII  of  Chapter  12  of  the  Revised  Statutes, 
relating  to  savings  and  safe  deposit  institutions,  was  repealed  and  a 
new    article    enacted   in   lieu    thereof.     A    State    Banking    Department 


was  iohsioii    made    for    the    api>ointincnt    of    a    State 

Bank  (  ommiationer,  and  savings  banks,  as  well  at  other  in&titu- 
tions,  aic  placed  unde:  tbc  control  of  the  State  I'anking  lirpait- 
ment. 

In  Montana  a  law  was  pasted  placing  savings  banks,  as  well  as 
other  institutions,  under  the  control  of  the  State  liank  Examiner, 
with  uniform  liability  of  stockholders  and  other  regulations  applic- 
abb  U>  saving  banks.  'Hie  use  of  the  words  "savings  bank"  in 
the  title  of  any  business  not  incor|-orated  under  the  savings  bank 
chapters  of   the   law    is  prohibited. 

New   Jersey    has    passed    a    law    which    prohibits   any    foreign    bank 
from   doing   business    in    the    State   except    to   the    extent    that    similar 
is   of    New   Jersey    ait    permitted   to   transact   busim --    in 
the     Slate    01     country     of     the     foreign    bank.      It     includes    sa. 
banks    in    its   terms. 

1  he  new  reserve  law  of  Pennsylvania  provides  for  the  creation 
and  maintenance  of  a  reserve  in  all  banks,  "savings  banks,  savings 
institutions,"    trust    companies,    etc. 

California  has  passed  a  law  giving  the  surviving  husband  or  wife 
of  a  deceased  person,  or  the  children  of  a  decedent  where  there  is 
no  surviving  husband  or  wife,  the  right  to  collect  of  any  bank, 
without  procuring  letters  of  administration,  a  deposit  of  the  dece- 
dent   not    exceeding   $500. 

New  Hampshire  has  passed  laws  (1)  prohibiting  all  banks  or  per- 
sons, except  savings  banks  and  other  institutions  empowered  thereto 
by  State  charters,  from  using  signs  or  advertising  literature  indicating 
that  the  place,  office  or  business  is  that  of  a  savings  bank,  and 
from  doing  business  in  the  same  manner  that  savings  banks  do,  or 
in  a  manner  which  might  lead  the  public  to  believe  that  the  busi- 
ness is  that  of  a  savings  bank,  giving  the  bank  commissioners  au- 
thority to  examine  institutions  for  violations  and  prescribing  penal- 
ties; (2)  providing  that  no  charter  limitation  of  the  amount  cf 
deposits  in  any  savings  bank  or  trust  company  shall  apply  to  the 
trust  funds,  deposits  for  the  creation  of  sinking  funds,  or  deposits 
of  the  State,  counties,  towns,  municipal  corporations,  precincts, 
or  villages.  Also  amending  the  laws  (3)  as  to  the  taxation  of 
savings  banks  and   (4)   relating  to  the   investments  of  savings  banks. 

LIFE    INSURANCE     BY     SAVINCS     BANKS. 

A  law  has  been  passed  in  Massachusetts  authorizing  the  trans- 
action of  the  business  of  life  insurance  by  savings  banks. 

PAYMENTS    OF    JOINT    DEPOSITS. 

Laws  authorizing  the  payment  of  deposits  standing  in  the  names 
of  two  persons  to  either,  whether  the  other  be  living  or  not,  have 
been  enacted  in  California,  Maine,  Minnesota,  New  York,  Oregon, 
and  Washington.  The  phraseology  of  these  laws  is  somewhat  dif- 
ferent, but  such  is  their  legal  effect.  The  Oregon  law  is  inapplic- 
able to  any  excess  of  a  deposit  over  $300.  The  New  York  law  goes 
beyond  a  mere  authority  to  pay,  and  creates  a  title  in  joint  tenancy 
in  the  two  parties  at  the  time  of  deposit.  The  New  York  law  ap- 
plies only  to  deposits  in  savings  banks.  The  laws  of  the  other 
States  are   applicable  as  well  to  banks  other  than  savings. 


Detailed   Report   of   Proceedings, 

Sixth  Annual  Meeting    SAVINGS    BANK    SECTION,  Held  at  Atlantic  City,  September  24,    1907 


MORNING  SESSION. 

Marlborocgh-Blenheim   Hotel,  i 

Atlantic  City,  Sept.  24,   1907.  ( 

The  Convention  of  the  Savings  Bank  Section  of  the  American 
iBaitkers'  Association  was  held  at  the  Marlborough-Blenheim  Hotel, 
.Atlantic  City,  N.  J.,  September  ^4,  1907,  and  was  called  to  order  by 
President    Latimer,    as    follows: 

Ladies  and  gentlemen,  you  will  please  come  to  order  and  our 
proceedings  will  be  opened  by  prayer.  Rev.  Melville  E.  Snyder, 
of  St.  Paul's  M.  E.  Church,  will  lead  us. 

Rev.  Melville  E.  Snyder,  of  St.  Paul's  M.  E.  Church,  offered  the 
following  prayer: 

Let  us  pray.  Our  Heavenly  Father,  realizing  that  Thou  hast  in- 
vited us  to  come  unto  Thee  and  make  all  our  needs  and  wishes 
known,  asking  us  in  all  our  ways  to  acknowledge  Thee,  we  come, 
O  Lord,  asking  Thy  blessing  upon  this  Convention;  grant  unto  these 
men  here  assembled  who  represent  so  many  of  the  moneyed  institu- 
tions of  the  land,  Thy  presence,  so  that  they  may  with  wisdom  and 
discretion  discuss  and  consider  the  problems  confronting  them,  and 
grant  unto  them  Thy  Holy  Spirit,  so  that  they  may  come  to  such 
conclusions  as  at  last  they  will  be  able  to  render  an  account  of  their 
stewardship  that  will  be  so  well  pleasing  as  to  merit  Thy  "Well 
done,  good  and  faithful  servants."  We  pray  that  their  fellowship 
among  each  other  may  be  blessed;  we  ask  that  their  coming  to  this 
resort  may  be  a  benefit  to  their  health,  and  may  the  Convention 
altogether  result  in  their  good.  All  this  we  ask  in  the  name  of  our 
Master.      Amen. 

The  President — We  will  listen  now  to  the  welcoming  address  of 
Judge  Adrian  Lyon,  President  of  the  Perth  Amboy  Savings  Institu- 
tion,   of    Perth    Amboy,    X.   J. 

Address  ol  Welcome,  by  Judge  Adrian  Lyon. 

Mr.  President  and  Gentlemen  of  the  Contention,  Ladies  and  Gen- 
tlemen—  My  task  is  a  plea-ant  one.  It  would  be  agreeable  under 
any  circumstances  to  welcome  to  the  State  of  New  Jersey  a  body 
of  bankers,  they  who  are  so  closely  connected  with  our  stable 
Government  and  so  intimately  allied  with  the  prosperity  of  our 
people;  but  to  single  out,  as  I  am  required  to  do,  the  Savings  Pank 
Section,  and  on  behalf  of  the  savings  banks  of  the  State  of  New 
Jersey,  to  welcome  its  members,  is  a  doubly  pleasant  task;  for 
with  the  name  of  savings  bank.  -1-,  it  is  c  immonly  understood  among 
the  great  mass  of  our  people,  1-  associated  the  thrift  and  industry 
of  the  middle  working  classes.  With  that  name  are  associated  a 
trust  and  confidence  reposed  in  officers  and  managers  by  the  inex- 
perienced and  unlearned,  and  even  the  illiterate,  which  is  of  the 
very  essence  of  that  spirit  which  is  the  foundation  of  our  society. 

Recognizing  this  Association  in  name  and  sentiment,  it  has  be- 
come oi  public  interest  among  the  patrons  of  these  institutions,  and 
the  law.  from  conserving  t lie  rights  of  the  people,  has  drawn  around 
these  objects  of  public  confidence  the  strong  arm  of  careful,  regulai 
control.  Trie  investment  of  its  funds  is  made  with  conservative 
care;  its  officers  and  managers  arc  men  of  approved  ability  and 
integrity.  Bankers  generally  are  the  guardians  and  conservators  of 
th.  credit  of  the  country:  to  them  the  nation  must  ever  look  to 
direct  the  sound  business  policies  of  the  people.  Savings  banks, 
particularly,  are  the  chosen  guardians  of  the  wealth  of  that  class 
of  people  the  foundation  of  whose  prosperity  is  not  so  much  in 
their  business  ability  as  in  their  frugality;  not  so  much  in  their  in- 
genuity  as  in   their    industry. 

That  our  nation,  during  recenl  days,  has  experienced  unprece- 
dented prosperity  is  admitted  .111  ever)  hand.  Millions  of  dollars 
have  been  made  by  the  direction  "t'  capital  along  new  lines  in  the 
development  of  our  nation's  resources;  railroads  have  pushed  out 
their  branches;  the  earth  has  given  up  its  wealth;  the  broad  prairies 
have  yielded  their  increase;  capital  has  combined;  corporations  have 
sprung  into  being;  brave  men  in  th(  world  of  trade,  Napoleons  of 
Finance  and  Industry,  have  rolled  lip  the  riches  of  the  nation,  and 
evidences  of  wealth,  legitimate  and  perhaps  otherwise,  have  swelled 
the   a-sets  of  our   banks  and   trust   companii  -   t'.   an    enormous  degree. 

But  besides  these,  the  savings  banks,  swelled  to  millions  bj  deposits 

from  the  savings  of  the  classes  T  have  mentioned,  are  the  surest 
indieation  of  that  prosperity  and  industry.  I  recall  the  words  of 
Addison,  who  said :  "Mankind  i-  more  indebted  to  industry  than 
to  ingenuity  The  gods  set  up  their  tavors  at  a  price  and  Industry 
is   the    purchaser." 

Mr.    President   and    gentlemen    of   the    Convention,    we   welcomi 
to    our    historic    State    of    New    Jersey,    where     Washington    fought; 
where    Franklin    often    lingered,    and    upon     whose    soil    were    waged 
1    battles  which   turned   the  tide   of   the    Revolution   and  laid   tht 
foundation   of  our   common    country 

We   welcome   you    to   our   industrial   and    commercial    State,   lying 
as    it    does    within    the    great    physical    chain    which    unites    the    great 
cities    of    New    York    ami    Philadelphia,    and    within    whose    bori 
there   lives   the   great   clis-   whi  .:  -   go   to    swell    the   assets   ol 

our    savings    institutions 


We  welcome  you,  gentlemen,  to  the  eastern  shores  of  our  common 
land;  from  this  vantage  point  above  the  turbulent  waves  of  the  ever 
restless  sea,  our  eyes  can  behold  the  first  signs  of  the  new  day  as  it 
breaks  in  splendor  upon  a  happy  and  united  land;  and  it  is  our 
hope  that  above  the  restless,  critical  spirit  which  is  ever  present, 
and  which  perhaps  in  these  later  days  has  been  more  active,  from 
the  vantage  ground  of  this  Convention  we  may  behold  the  bright- 
ness which  comes  from  a  sound  financial  policy,  which  shall  bring 
in  its  train  happy  and  prosperous  days. 

Reply  to  Address  of  Welcome  and   Annual  Address,  by 
G.  Byron  Latimer,  President. 

I  thank  you  for  your  very  kind  words  of  welcome  to  the  Savings 
Bank  Section,  and   I   am  sure  all  the  members  here  appreciate   it. 

Gentlemen,  before  going  any  further,  we  have  quite  a  number  of 
papers  to  be  read  and  a  large  volume  of  business  to  be  gone 
through  with,  and  it  is  to  be  hoped  that  the  discussions  on  the  dif- 
ferent subjects  will  be  limited  to  twenty  minutes,  with  the  five 
minute  rule  to  follow,  and  it  is  also  hoped  that  you  will  not  try  to 
discuss  any  of  these  questions  until  after  every  paper  has  been 
read,  and  probably  the  discussion  will  then  go  over  until  afternoon, 
and  each  paper  will  be  taken  up  in  its  order  to  be  discussed  in 
seriatim.  I  hope  this  meets  with  your  approval,  gentlemen,  and  if 
so,    we   will    go   on   with   the   proceedings. 

Address  of  President  Latimer. 

To    the    Members    of    the   Savings    Hunk    Section,    American    Bankers' 
Association  : 

Since  the  last  Convention,  your  Executive  Committee  have  held 
three   meetings — October   16  and    17,    1906,   and    May   6,    1907. 

We  have  received  an  appropriation  of  $4,500  for  expenses  of  the 
Section,  which  have  been  very  heavy  on  account  of  the  large  num- 
ber of  circulars  and  letters  sent  to  members  of  the  Section  and  non- 
member  banks  throughout  the  country.  To  very  many  of  these  we 
have  had  replies,  and  I  think  the  increase  in  our  membership  can 
be  traced  to  a  great  extent  through  this  medium.  As  Auditing 
Committee,  appointed  at  the  last  Executive  Committee  meeting,  I 
wish  to  report  having  audited  the  financial  accounts  of  the  Secre- 
tary and  found  them  correct  in  every  particular.  The  Secretary,  him- 
self, will  make  you  a  full  report  of  our  receipts  and  disbursements 
since  the  last  Convention,  and  the  ami  tint  to  the  credit  of  the  Sec- 
tion at  this  time.  Our  membership  has  increased  from  1,033,  in 
October  last,  to  1,224  at  the  present  time,  and  I  trust  that  it  will 
reach  the  1.500  mark   before  the  end  of  this  year. 

Much  of  this  increase  can  be  directly  traced  to  the  untiring  efforts 
of  our   worthy   Secretary,   and   some   of  our   State   vice-presidents. 

The  Committee  on  Joint  Accounts  have  made  a  complete  report  of 
their  deliberations,  which  we  have  thought  wise  to  have  printed  and 
sent  to  you  a  few  days  before  this  Convention.  The  Committee  on 
Auditing  of  Savings  Banks  have  also  made  a  very  satisfactory  re- 
port,   which   has   also   been   printed   and   distributed,    as   above. 

I  hope  the  members  will  take  both  of  these  reports  home  and 
carefully  study  their  contents,  as  much  good  can  be  derived  from 
the   suggestions  contained   in  them. 

I  trust  that  you  will  see  fit  to  elect  or  re-elect  a  Committee  on 
Auditing  of  Savings  Banks  for  the  coming  year.  While  their  pres- 
ent report  is  a  particularly  good  one,  I  think  there  should  be  a  con- 
tinuous, or  Standing  Committee,  of  that  character,  to  whom  could 
he  referred  all  inquiries  regarding  the  subjects  embraced  in  their 
report,  thus  enabling  0111  members  to  keep  in  touch  with  all  modern 
methods  of  banking  and  auditing. 

The  President  Gentlemen,  we  will  now  proceed  with  the  regular 
order  of  business;  the  next  is  the  report  of  the  Chairman  of  the 
Executive   <  lommittee. 

Report  of  the  Executive  Committee. 

Gentlemen  Your  Executive  Committee  ben  to  report  briefly  on 
if     work  for  the  year  just   closed. 

Our  President  has  advised  you  of  the  number  of  our  meetings. 
I  .111  only  add  that  the  attendance  of  both  was  satisfactory  and 
the     interest     shown     very    marked.       Appropriations    asked     for    were 

promptly  granted  by  the   Executive  Council. 

Report  ..f  the  Section  proceedings  was  ordered  published  by  our 
Secretary,    the    Association    Secretary    consenting.     This    will    facili- 

tati      delivery     very     much,     and      1      am     sure     will     meet     with     \our 

.ipl  11  "\  al. 

Appointment  of  Committee  on  Savings  Hank  Legislation,  pro- 
vided for  at  cm  last  meeting,  was  omitted  because  the  subject  was 
being  covered  by  the  Standing  Law  Committee  of  tin-  Association 
and  certain   special  committees,  as  you  will  observe  from  the  report 

of    the   first    mentioned    to   the    general    bodj    and    the    several    valuable 
reports    and    paprrs    that    will    lie    presented    to    you    in    the    course    of 

out    meeting      There   is   much   yet    to   do   and    we    should   formulate 

our    idea-    an. I    t>et    in    touch    at    once    with    the    Committee    mentioned. 

and.  if  possible,  bring  about  the  enactment  of  such  regulations  in 
all  Slates  whet,  necessary.  Kftet  1  careful  stud)  of  the  mattei  I 
would  recommend  as  ■<  most  effective  ^on  tin  appointment  of  a 
inent  itanding  committei  "i  threi  to  be  known  as  the  (  om 
mittee  on  Savings  Hank  Laws,  a  centralization  of  efforts  and  ideas 
being  necessary  fot  effective  wink.  I  would  also  recommend  that 
ecial  committee  ..f  tin.,  i,,  appointed  10  examine  out  Constitu 
lion    and    By-laws,    and    where   found   inconsistent    with   the    Contitu 
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u   tuitablc   intendments 

Vl  ppointcd   .,   (  onference    <  ommittee   and 

[rom  thi    1 1  ii- 1  Co  !>uik 

i. ii  .  .mil  iniir  •...  a-  no)  I"  conflict,  but  ..ur  older 
conci  di    "i    iln  id(    i  in    day,    w   *  i    di  i  ided 
■  in   usual  ordci    and   meet  on  the  daj    preceding  thi    I 

vention,      I    mention   this    particularly.   a<    th<    tii  ng    has 

cuased  and  w<    would  Mice  frptn  lh<    Section  a  decided 
i 

[*rusl    and    Joint   Accounts  and 
Auditing  Banks,   very    important    subject*,   were   sent   to 

ii  lulu  i  v   un.l.  i   .l.iii  i  Ives, 

and   I    know    will  bavi    win    careful  lion 

rhe  report  ol  out    Secretar)   will  ad'  ol  ii creast    in  mir 

membership,   and   while  it   i-   hard!)    commensurate    Foi    the  mot 
with   the   work  done,   yet   wc  it.  I   that    with  the   pi nenci 

that    from    now    on    out     gTOWth    will    be    ni. hi     la   id        \\  . 

will  also   give   you   interesting  data   on   the    H....U   ..i    Printed    Forms 
and  detailed  reports  of  our  financi  b. 

All    ol    which    is   respectfully    submitted. 

.1 .     II.    J  ■  1 1 1  \  s. ,  s  , 

Chairmai  Savings    Bank    Section. 

The  President  You  have  heard  the  report  of  the  Executive  Com- 
mittee.    What  is   your   pleasure? 

It  was  in. nnl,  seconded  and  carried  that  the  report  of  the  Chair- 
man of  the  Executive  Committee,  as  rendered,  be  accepted. 

The  President— We  will  novi    listen  to  the  report  of  the  Secretary. 

Report  ot  Secretary. 

To  the  President  and  Members  of  the  Sai  ings  Bank  Section  of  the 
American  Bankers'  .  I ssociation: 
Gentlemen  -The  total  membership  of  the  Savings  Bank  Section  a 
year  ago  was  1,033  members.  Since  that  date  64  members  have  left 
the  ssociation,  owing  to  mergers,  withdrawals,  etc.,  and  255  new 
members  have  joined  the  Section,  making  the  total  membership  this 
day,  1,21:4.  and  showing  a  net  increase  in  our  membership  of  i8g 
members.  This  net  result,  while  showing  a  considerable  increase,  is 
not  commensurate  with  the  amount  of  work  done  by  your  officers. 
I  may  say  to  you  that  .luring  the  past  fiscal  year  some  12,000  let- 
ters were  sent  to  banks  not  members  of  the  American  Rankers'  Asso- 
ciation, not  members  of  our  Section,  some  2,000  letters  were  sent 
to  savings  banks  throughout  the  country  not  affiliated  with  the 
American  Bankers'  Association,  and  from  three  to  four  thousand 
letters  were  mailed  to  our  members.  The  net  result  of  all  this  cor- 
respondence, not  to  speak  of  personal  solicitation,  should  show  a 
larger  increase  in  our  membership.  This  Section  should  have  at  least 
1.500  members,  and  I  take  the  liberty  of  requesting  each  and  every 
member  of  the  Association  to  use  his  utmost  efforts  in  obtaining 
new  members.  The  larger  our  membership,  the  greater  will  be  our 
success  along  the  lines  of  our  work.  Let  each  member  present  write 
to  such  friends  and  neighboring  banks,  not  members  of  the  Asso- 
ciation, urging  them  to  join  the  Association,  and  thus  contribute  to, 
as  well  as  enjoy,  the  benefits  of  our  practical  and  educational  work. 
Appropriations  amounting  to  $4,500  were  made  last  year  by  the 
Executive  Council  toward  the  expenses  of  our  Section.  The  follow- 
ing were  our  expenditures: 

Stationery   and    printing $340.25 

Postage     340.00 

Stenography     and     typewriting 576.00 

Rent    300.00 

Expenses    of    Executive    Committee 332.68 

Expenses   of   Committee    on    Joint   Accounts...  97.00 

Expenses   of   Committee   on    Auditing 92.63 

Convention    expenses    239.23 

Salary    of    Secretary 1,200.00 

Book    of    Proceedings    613.23 

Stationery    for     Vice-Presidents 30.47 

Sundries     56.50 

$4,217.99 

The  Executive  Committee  have  audited  and  approved  all  the  above 
payments  and  a  special  committee  has  audited  all  the  books  of  the 
Secretary. 

The  above  statement  of  expenditures  does  not  include  the  special 
account  kept  for  the  book  of  Printed  Forms.  This  will  form  the 
subject  of   a  separate   report. 

You  will  have  observed,  in  the  circular  sent  you,  a  call  for 
printed  advertising  matter.  Many  requests  have  been  received  at  this 
office  for  advertising  matter  suitable  for  savings  banks;  at  our  Con- 
vention in  Washington  two  years  ago,  a  fair  display  of  advertising 
was  made;  it  is  now  proposed  to  make  as  complete  a  collection  as 
possible  of  all  kinds  of  advertising  matter  issued  by  the  savings 
banks  of  the  United  States,  and  I  would  ask  all  of  you  gentlemen 
to  please  send  me  duplicate  sets,  not  only  of  the  advertising  matter 
that  you  are  using  at  present,  but  from  time  to  time  of  any  newly 
issued  advertising  matter  of  your  bank.  I  shall  endeavor  to  divide 
all  that  you  will  send  me,  and  compile  it  in  registers  which  will  be 
kept  in  the  New  York  office  for  the  inspection  of  our  members.  As 
regards  the  reproduction  of  such,  it  may  possibly  be  found  praci- 
cable  to  make  up  a  book  somewhat  similar  to  the  book  of  Printed 
Forms,  which  has  met  with  such  favorable  reception  from  the  sav 
ings  bank  fraternity,  but  it  is  not  possible  to  say  anything  definite 
on  this  subject  until  careful  consideration  be  given  to  the  matter. 
For  the  present.  I  will  frankly  say  that  I  hardly  see  my  way  to 
make  such  publication  in  a  practical  form,  but  I  shall  do  my  be-t 
and  shall  be  greatly  obliged  for  practical  suggestions  from  our 
members.  Respectfully  submitted, 

Wm.   Hamiart, 

Secretary. 

The  President — You  have  heard  the  report  of  the  Secretary,  and  if 
there  is  no  objection  it  will  stand  approved  and  so  recorded  in  our 
report. 

The  next  in  order  is  the  report  of  the  Committee  on  Printed 
Forms. 

Report  of  Committee  on  Printed  Forms. 

The  Committee  on  Printed  Forms  begs  to  report  that  the  third 
edition  of  the  book  was  published  in  April  last.  The  total  sales  up 
to  this  date  amount  to  596  books.  They  are  pleased  to  report  that 
the    bonk    is    still    still    selling    freely, 

Our  members  have  been  requested  to  send  in  to  the  Secretary  any 
new  and  interesting  forms  not  included  in  the  collection,  bo  that  if  a 
sufficient  number  were  received,  additional  pages  could  be  printed 
and  sent  to  subscribers.  Too  few  new  forms  have  been  received  so 
far  to  make  it  worth  while  to  print  additional  pages,  and  this  may 
possibly  be  taken  as  a  proof  of  the  completeness  of  the  original 
undertaking.  The  total  cost  of  the  third  edition  has  so  far 
amounted  to  about  $900,  and  we  have  now  on  hand  and  paid  for 
about   200   copies   of   the    last   edition.     The    total    sales   so    far    have 


amounted  t.-  v 

All    the    receipts    ai 

immittei    appoii 

U     the     many     . 
whit  h    arc    1  OBI  '  The 

woik    bai    In  1  11    \riy    highly     'bought    of    by    th. 
may    wi  II    l><    pi  .,    work    which    . 

cational   and   practical  use  to  th>    taring!  banks  of  the  Unit. 

II)     submitted. 

Committee  oh   1'iintu   1   .*«• 
1  hr   President     '.<iihmij.ii    II   ')<.-(   i>   no  objection,  that  report  of 

ill    lake    tfa  -ursc. 

The    report    •  t    and    Irust    Accounts,    gtn- 

tlemen,  hi  nd  distributed  to  every  raeml- 

Association,    I    think   it   unwise   at    this  time  to  consume   our  time   by 
mg    it,    but    of    course     it     will    come    u]  j     'ar    order 

-ion. 

Report  ol  Committee  on  Trust  Account*  and  Joint 
Accounts,  by  George  C.  Burgwln. 

lu   the  President  and   Member*  of  "U.<  Bank  Section  of 

.  hnci  k  an    Banket 

Gentlemen  In  pursuance  oi  your  instructions  given  at  our  meet- 
ing in  Si.  Louis  on  <  ktober  16,  1^00,  your  Committee  addressed  a 
letter  of  inquiry  to  each  of  the  twenty  six  Vice- Presidents  of  the 
Savings  Bank  Section,  inking  him  to  obtain  fr..m  the  officers  and 
legal  advisers  of  the  savings  bank'  in  his  State  answers  to  the  fol- 
lowing questions: 

First — When  a  deposit  is  made  in  a  savings  bank  in  your  Stair 
by  a  trustee,  and  by  the  written  direction  of  such  trustee  payment 
is  made  either  during  his  lifetime  "r  after  his  death  to  the  ben- 
eficiary, will  a  receipt  signed  by  the  beniticiarv  duly  acquit  the 
bank? 

Second — If  an  account  be  opened  in  a  savings  bank  by  two  per- 
sons in  the  names  of  both,  who  at  the  time  the  account  is  opened 
agree  in  writing  with  the  bank  that  the  money  then  and  thereafter 
deposited  in  such  account  and  all  interest  or  dividends  thereon  shall 
be  payable  to  either  or  to  the  survivor  and  that  the  receipt  or  ac- 
quittance of  the  person  so  paid  shall  be  a  valid  and  sufficient  release 
and  discharge  of  the  bank  for  any  payment  so  made,  will  not  such 
agreement  and  payment  protect  the  bank,  unless  prior  to  the  pay- 
ment the  bank  be  notified  <  1  an   adverse  claim? 

Third — In  your  opinion,  is  legislation  in  your  State  necessary  or 
desirable  on   these  subjects   for  the  protection  of  savings   banks? 

One  Vice-President  declined  to  act.  We  received  replies  from 
fifteen  others  who  were  diligent  in  their  endeavors  to  obtain  an- 
swers to  our  inquiries  and  were  most  he'pful  in  enabling  us  to  reach 
our  conclusions. 

In  addition  to  the  ten  States  the  Vice-Presidents  of  which  have 
failed  to  answer,  we  find  in  some  oi  the  fifteen  States  whose  Vice- 
Presidents  did  answer  that  there  is  considerable  indifference  on  the 
subject  among  the  banks;  some  of  them  replied,  merely  saying  in 
effect:  "We  do  not  take  trust  accounts  or  joint  accounts  and  do  not 
intend  to  do   so." 

The  savings  banks  of  Wisconsin.  Massachusetts  and  Iowa  seemed 
to  exhibit  a  very  general  interest  in  the  subject,  and  your  Commit- 
tee have  obtained  opinions  and  information  from  practically  all  the 
banks   in   these    three    States. 

The  answers  show  considerable  divergence  in  the  practice  of  the 
banks,  not  only  among  the  several  States,  but  in  the  same  State: 
and  also  the  opinions  of  the  attorneys  were  not  in  entire  accord  in 
the  several  States  or  in  the  same  State.  A  very  large  majority,  how- 
ever, answered  the  first  two  questions  "Yes"  and  the  third  "No." 

In  a  number  of  instances  where  the  answers  to  the  first  and  sec- 
ond questions  were  "No."  the  discussion  of  the  subject  assumed 
a  wide  range  and  seemed  to  lose  sight  of  the  primary  object  which 
the   Savings  Bank  Section  has  in  view  in   its  present   undertaking. 

The  Section  has  no  desire  to  change  the  laws  of  inheritance  or  to 
enable  a  depositor  to  evade  the  laws  regulating  the  distribution  of, 
or  imposing  a  tax  upon,  the  estates  of  the  dead,  and  most  cer- 
tainly docs  not  desire  to  enable  him  to  commit  a  fraud  upon  his 
creditors,    as   intimated    by    one   banker   in   his   answer. 

The  object  is  primarily  to  protect  the  bank  in  the  payment  of  a 
deposit  to  the  person  to  whom  the  depositor  at  the  time  of  making 
the  deposit  directs  the  payment   tiiereof  to  be  made. 

After  a  careful  examination  of  the  subject,  and  after  a  considera- 
tion of  the  legal  opinons  of  the  various  attorneys  for  the  savings 
banks  throughout  the  country,  your  Committee  believe  that  the 
consensus  of  opinion  is  that  excel  t  in  a  State  where  the  statute  law 
or  a  judicial  decision  provides  or  decides  differently,  a  savings 
bank,  acting  in  conformity  to  its  by-laws,  will  be  protected  where 
the  accounts  are  opened  in  the  following  manner,  the  form  to  be 
signed  by  the  depositor  or  depositors  in  each  case: 
First — Trust  Accounts: 

"The  Section  Savings  Bank  will  open  Account  Number 

in    my   name    as    Trustee    for 

whose    residence    is 

and  will  pay  all  moneys  deposited  in  said  Account  and  all   in- 
terest  and   dividends   thereon   to    me  during   my   lifetime,    and 

at  my    death    to   said whose   receipt   shall 

duly    acquit    said    Bank. 

"There  are  no  other   items  or  limitations   to  this  trust." 

Your  Committee  are  well  aware  of  the  principle  of  law  discussed 
in  several  of  the  answers  to  our  questions,  viz.:  that  no  trustee  can 
violate  the  terms  of  a  trust  by  directing  payment  of  the  money  to  a 
person  or  for  a  purpose  not  authorized  by  the  instrument  of  writing 
or  paramount  authority  under  which  he  acts;  n.<r  where  the  powers 
of  the  trustee  are  by  the  terms  ,,f  the  trust  limited  to  the  lifetime 
of  the  trustee  can  be  execute  a  valid  warrant  of  attorney  to  a  per- 
son to  draw  on  the  deposit  after  the  death  of  the  trustee;  but  the 
sil nation  for  which  we  an  attempting  to  provide  is  what  may  be 
called   a    Voluntary    Trust   created    by   the   trustee   himself. 

The  trustee  being  the  donor  of  money  retains  the  legal  title 
thereto  during  his  lifetime,  but  says  in  effect  when  making  the 
deposit  that  at  his  death  the  trust  terminates  and  the  beneficiary 
takes  absolute  title  to  the  money,  free  from  any  claim  of  the  trus- 
tee's executors  or  administrators  for  the  cost  and  expense  of  ad- 
ministration of  the  trust,  or  for  advancements. 

This  sems  to  be  settled  by  judicial  decision  in  New  York  and 
Massachusetts. 
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Second — Joint  or  Two-nahe   Accounts: 

"The  Section  Savings  Bank  will  open  Account  Number.... 
in  our  joint  names.  All  moneys  now  or  hereafter  deposited 
in  said  account  and  interest  and  dividends  thereon  are  our 
joint  property;  and  the  receipt  of  either  for  moneys  drawn 
from  said  account,  whether  the  other  be  living  or  not,  shall 
be  due  acquittance  to  said  bank. 


Your  Committee  are  also  aware  of  the  well  settled  principle  of  law 
that  one  person  cannot  ordinarily  grant  to  another  a  naked  power  to 
collect  the  money  of  the  grantor  after  the  death  of  the  grantor;  nor 
can  he,  under  the  guise  of  a  joint  account,  make  a  will  which  will 
remove  his  estate  from  the  jurisdiction  of  the  Probate  Court;  and 
if  a  bank  knowingly  assists  a  depositor  in  any  of  these  improper 
undertakings  it  will   be  liable. 

Some  few  of  the  answers  received  by  your  Committee  display  a 
fear  on  the  part  of  the  banker  that  some  trouble,  and  possibly  some 
expense,  may  be  incurred  by  the  bank  as  the  result  of  litigation  con- 
cerning an  account  opened  in  one  or  the  other  of  these  methods. 
This  may  be  so,  but  in  the  opinion  of  your  Committee  it  not  more 
l.'kely  to  occur  than  in  numberless  other  cases  where  questions  have 
arisen  and  will  continue  to  arise  regarding  the  ownership  of  money 
deposited  in  a  bank  which  is  claimed  by  some  person  other  than  the 
depositor.  ' 

It  goes  without  saying  that  if  the  bank  has  sufficient  notice  of  an 
adverse  claim  no  payment  should  be  made  until  the  rights  of  the 
parties  are  settled. 

Your  Committee  are  aware  that  in  most  States  technical  estates 
in  joint  tenancy  with  the  right  of  survivorship  have  been  abolished, 
but  the  method  of  procedure  recommended  by  your  Committee  for 
the  opening  of  joint  accounts  does  not  constitute  a  technical  joint 
tenancy.  It  is  an  agreement  of  the  parties  concerning  the  payment 
of  what  they  inform  the  bank  is  their  joint  property,  which  is  not 
affected  by  any  of  the  statutes  so  far  as  they  have  been  called  to 
the  attention  of  your   Committee. 

We  expressly  recommend,  however,  that  no  bank  act  upon  our 
opinion  without  first  submitting  the  matter  to  its  local  legal 
adviser. 

Third — Transfer  of  Bank  Accounts:   . 

Although  this  matter  is  not  strictly  within  the  scope  of  the  reso- 
lution under  which  your  Committee  was  appointed,  yet  in  view  of 
its  importance  and  of  the  fact  that  it  is  connected  with  the  matter 
of  trust  accounts,  your  Committee  think  it  not  out  of  place  to  im- 
press upon  the  officers  of  savings  banks  the  danger  of  permitting 
the  transfer  of  trust  accounts  on  the  books  of  the  bank  unless  it  be 
done  under  decree  of  court.  The  only  safe  method  for  the  bank  is 
to  pay  the  money  to  the  proper  party  and  take  his  receipt. 
Suggested   Legislation: 

If  in  any  State  doubt  exists  with  regard  to  the  propriety  of  open- 
ing either  trust  or  joint  accounts  in  the  manner  suggested  by  your 
Committee,  they  recommend  that  measures  be  adopted  in  such 
State   to   have  enacted   the  following   laws: 

First — Whenever  a  deposit  in  a  bank  is  made  in  trust,  the 
name  and  residence  of  the  person  for  whom  it  is  made,  or  the 
purpose  for  which  the  trust  is  created,  shall  be  disclosed  in 
writing  to  the  bank  and  the  deposit  shall  be  credited  to  the 
depositor  as  trustee  for  such  person  or  purpose;  and  if  no 
other  notice  of  the  existence  and  terms  of  a  trust  has  been 
been  given  in  writing  to  the  corporation,  the  deposit,  with 
the  interest  thereon,  may,  in  the  event  of  the  death  of  the 
trustee,  be  paid  to  the  person  for  whom  such  deposit  was 
made,    or  to   his   legal   representative. 

Second — When  a  deposit  in  a  bank  has  been  made  or  shall 
hereafter   be    made   in    the   name    of    two    persons,    payable    to 
either,    or    payable    to    either   or   the    survivor,    such    deposit, 
or  any  part  thereof,  or  interest  or  dividends  thereon,   may  be 
paid  to  either  of  said  persons,  whether  the  other  be  living   or 
not,    and    the    receipt    or    acceptance    of   the    person    so    paid 
shall   be   a  valid   and   sufficient   release   and   discharge    to   the 
bank  for  any  payment  so  made. 
The  first   substantially  has  been   enacted  in   Maine  and  the   second 
in    New    Jersey;    and    similar    statutes    were    pending    or    have    been 
passed   in   the  States   of    Washington,    Oregon,   Minnesota,    Michigan 
and  Wisconsin. 

A  statute  regulating  two-name  accounts  has  recently  become  a 
law  in  the  State  of  New  York.  Your  Committee  are  of  the  opinion 
that  the  wording  of  the  New  Jersey  Statute,  as  given  above,  con- 
tains all  that  is  necessary  for  the  protection  of  the  bank,  and  is 
preferable  to  the  New  York  statute,  a  copy  of  which  is  hereto 
appended. 

By   direction   of   your   Executive   Committee,    this   report   has   been 
prepared   for  circulation   among   the   members   prior  to  the    next   an- 
nual   meeting   of   the    Savings    Bank    Section. 
Respectfully  submitted. 

George    C.    Burgwin,    Chairman. 
Wm.   R.    Creer, 
John   F.   Flack. 
Pittsburgh,    Pa.,   July   31st.    1907. 

CHAPTER     247.     LAWS     OF     NEW     YORK,      I  Q07. 

An   Act    to   amend    the    Banking    Law.    relative    to    the    payment    "f 

deposits  in  savings  banks  in  the  nanus  of  more  than  one  person. 

Became  a  law   April  30,   1907,  with  the  approval  of  the  Governor. 

Passed,    three-fifths    being    present. 

The   people  of  the   State   of   New    York,   represented    in    Senate   and 

Assembly,   do   enact  as  follows: 

Section  1.  Section  one  hundred  and  fourteen  of  I  hapter  six  hun- 
dred and  eighty-nine  of  the  la<vs  of  eighteen  hundred  and  ninety-two. 
entitled  "An  Act  in  relation  to  banking  corporations,"  is  hereby 
amended    to    read    as    follows: 

Section  114.  DEPOSITS  OF  MINORS  \\1)  TRUST  DE- 
POSITS  AND  DEPOSITS  IN  Till'.  NAMES  "I-  MORE  THAN 
ONE    PERSON.     When    any   deposit    shall    be   madi    by    or   in   the 

name   of    any    minor,    the     same    shall    be   held    for   the    excltl    i 
ami   benefit  <.f   such   depositor,   and  free  from    tin    control   <T  lien   of 
all  other  pi  ditoi      and   shall   be  paid,  together  with 

the   dividends   atnl    interest    thereon,    t>>   the    person    in    whosi    na 
the  deposit  shall  have  been   mi  rhi    receipt    01    acquittance    ol 

such    minor    shall     be    a    valid    and     sufficient     releasi     and    discharge 

uch  deposit   or  an)   pari  thereof  p.  the  corporation      When  any 

deposit  shall  he  made  by  anv  person  in  trust  for  another,  and  no  other 
or  further  notice  of  the  existence  and  terms  ,,f  a  legal  Must 

shall  have  been  given  in  writing  to  the  bank,  in  the  event  of  the 
death  of  the  trustee,  the  same  or  any  part  thereof,  together  with  the 
dividends  or  interests  thereon,  may  be  paid  to  the  person  for  whom 
the  deposit  was  made.  When  a  deposit  shall  be  madi  />>■  Bfljl  per- 
son in  the  names  of  such  depositor  our!  another  pen  »r  and  in  form 
io  h,-  paid  i"  either  0r  the  survivor  of  then;   «t<-}\  deposit  thereupon 

ami  any  additions  thereto  mode  h\  either  of  such  persons,  upon  the 
making  thereof,  shall  become  the  proper!  <■!  such  persons  as  ioint 
tenants,  and  the  same,  together  with  oil  interest  thereon,  shall  be 
held  for  the  exclusive  use  of  the  persons  to  tunned,  and  may  he  paid 
to    either    during    the    lifetime    id    >■    .  ,/,  . 


death  of  one  of  them,  and  such  payment  and  the  receipt  or  acquit- 
tance of  the  one  to  whom  such  payment  is  made  shall  be  a  valid 
and  sufficient  release  and  discharge  to  said  bank  for  all  payments 
made  on  account  of  such  deposit  prior  to  receipt  by  said  bank  of 
notice  in  writing  not  to  pay  such  deposit  in  accordance  with  the 
terms  thereof. 

Section   2.     This  act  shall   take  effect   immediately. 
The   President — Likewise  the  report  of  the  Committee  on  Auditing 
of    Savings    Banks.      That    also    will    come    up    in    regular    order    for 
discussion. 

Report  ol  Committee  on  Auditing  of  Savings  Banks. 
To   the  President  and   Members   of   the   Savings  Bank  Section   of  the 
American  Bankers'  Association : 

In  pursuance  of  a  resolution  adopted  at  the  last  Convention  held 
on  the  16th  of  October,  1906,  in  St.  Louis,  this  Committee,  appointed 
by  the  President  of  the  Section,  begs  to  report  that  it  has  held  sev- 
eral meetings  where  the  matter  of  the  auditing  of  savings  banks 
was  carefully  gone  into;  for  the  purpose  of  getting  information  on  a 
number  of  items  included  in  our  report,  we  have  also  addressed 
many  progressive  savings  banks,  irrespective  of  size,  throughout  the 
country,  sending  them  a  list  of  questions  on  the  different  subjects, 
asking  their  opinion  thereon,  and  how  they  handled  such  matters 
in  their  own  banks.  Many  responses  were  received,  and  we  will 
frequently  refer  to  them  in  the  following  report. 

The  question  involved  is,  as  we  take  it,  how  to  make  savings  banks 
safe  from  within  as  well  as  from  without,  and  the  whole  matter  of 
auditing,  for  the  purpose  of  convenience  and  clearness,  may  be 
divided   broadly   into   two   parts: 

1.  How  the  individual  records  of  the  bank  should  be  kept  so  as  to 
secure   the  accuracy  of  the  general   books. 

2.  What  auditing  is  desirable  to  prove  the  accuracy  of  the  books 
and    pass-books  of  the  bank. 

The  different  methods  of  organization  of  the  savings  banks  in 
this  country  make  the  adoption  of  a  uniform  system  of  auditing  and 
bookkeeping  a  very  difficult,  and  probably  an  impossible,  matter. 
Most  of  the  mutual  Eastern  savings  banks  are  practically  only  in- 
vestment institutions  for  the  benefit  of  depositors,  others  are  capi- 
talized and  do  also  a  general  business,  others  again  exist  as  depart- 
ments of  national  and  State  banks  and  trust  companies.  Thus,  their 
manner  of  doing  and  handling  business  necessarily  must  differ  con- 
siderably and  their  records  and  audits  are  by  no  means  alike.  There 
is,  however,  an  underlying  similarity  in  such  special  matters  which 
applies  to  all  of  them.  For  instance,  they  all  handle  a  much  larger 
number  of  accounts  than  the  regular  commercial  banks;  their  de- 
positors are  usually  not  personally  known  to  the  officers,  as  is  the 
case  with  the  other  banks;  they  allow  interest,  as  a  rule,  at  stated 
times  only,  and  the  pass  books  are  required  to  be  presented  at  the 
time  of  transaction  for  the  receipts  and  payments  to  be  entered 
therein.  On  account  of  the  greater  number  of  depositors,  trial  bal- 
ances are  lengthy  and  somewhat  difficult,  and  the  agreement  between 
the  total  amount  due  depositors  as  shown  in  the  general  ledger  of 
the  bank,  and  the  aggregated  totals  of  the  individual  ledgers  or 
cards,  is  not  always  attained.  As  regards  this  latter  matter  of 
agreement,  we  would  say  that  a  great  improvement  has  been  made 
during  the  past  decade  in  the  methods  used  for  the  purpose,  and  at 
the  present  time  we  are  informed  that  nearly  all  the  large  savings 
banks  show  absolute  accuracy  in  their  trial  balances  of  individual 
accounts.  We  need  hardly  say  that  this  should  be  the  requirement 
in  all  savings  banks;  an  error  of  a  few  cents  or  a  few  dollars,  re- 
maining undiscovered,  may  hide  discrepancies  of  much  larger 
amounts,  and  it  should  be  the  aim  of  every  well  managed  savings 
bank  to  secure  accurate  trial  balances  by  adopting  such  a  system  as 
will,  as  far  as  possible,  prevent  mistakes,  or,  when  made,  detect 
them   within   a   short  time. 

We  have  endeavored  to  cover  the  whole  subject  in  a  geni  ral  way 
only;  it  must  be  considered  that  in  addition  to  the  different  methods 
of  business  of  savings  banks,  their  is  also  the  matter  of  the  size  of 
the  bank.  Methods  that  may  be  considered  necessary  for  the  large 
savings  banks,  would  prove  too  costly  and  perhaps  undesirable  or 
unnecessary  for  the  smaller  banks;  yet  careful  savings  bank  officials 
have  to  consider  the  subject  in  all  its  phases.  Many  of  the  smaller 
hanks  are  growing  rapidly,  and  it  is  a  serious  mattei  for  them  to 
change  their  system  .because-  of  the-  increasing  number  of  their  de- 
positors,  As  a  rule,  it  is  well  for  a  savings  bank  to  establish,  from 
the  earliest  possible  moment,  a  correct  system  capable  of  unlimited 
expansion;  this  will  prove  h-sS  costly  than  the  making  of  such 
changes  as  will  become  necessary  when,  sooner  or  later,  the  inci 
of  business  demands  it.  We  have  discussed  the  whole  matter  only 
with  regard  to  the  first  principles  of  convenience  and  safety,  and  it 
must,  therefore,  be  understood  that  our  recommendations  arc  made 
in  a  general  way  only  and  may  not  always  be  applicable  to  every 
bank:  but  we  believe  the  general  principles  to  be  correct,  and  in 
accordance  with  the  ideas  anil  practice  of  the  most  progressive 
savings  banks  in  the  United  States.  We  will  now  take  up  some  of 
tin-  different  subjects  seriatim,  beginning  with  the  methods  of  se- 
curinj  CJ    and    making    proofs   in    the   daily    records,    and    then 

isidering   tin-   general   auditing  of  the  books  of  the  banks. 

COUPOM     SYSTEM    OF    POSTING. 

The  coupon  01    reverse  posting  system   was  introduced  many  years 
in    some   of   the  large   savings  banks  of  New  York  City   for  the 
ise   of   checking   and    proving   the   posting   of   drafts   and   deposits 
mi    the    individual    ledgers,    and    there    can    be    no    question    as    to    its 
'Inrss    for    the    purpose    mentioned. 
Colonel   Sprague  in  his  address  delivered  before  the  St.   Louis  Con- 
vention  in  October  last,  entitled   "The  Evolution  of  the-    Depositors' 

Ledger,"    described    this    system     in    the    following    manner,    and    pei- 

cannot   do  better  than  to  quote  some-  of  his  words: 

"Still    more    change    has    taken     place     in    the    methods    of    posting. 

Almost   universally   tin    original    tickets   are    used    for  the   source   of 

the     intiiis.      The     old     deposit     and     draft     books,     so     far     as     they 

rd  for  balancing  thi    1  ish,  are  replaced  by  lists  of 
nts   without   number   or    name,   rapidly    written    up    by    machine 

f  1 0111    the   tickets.       In    some    large    institutions   these    lists  .in    still    made 

in    handwriting,    but    arc    sectional    lists    whii  rve    foi     the    further 

I     a     test     of    tin-     postniL-         Tli  i     m     the     number     and 

also  two  money  columns,  the  furthest  of  which  is  alone  filled 

and    at    the    close    of    the    dav    is    torn    ofl     and     ictainrd    bj     the    teller. 

A  f ! '  1    tin     section    has    hi  en    posted    from    the    tickets,    tin     two    skeleton 

for     that     section,     one     containing     the     deposits     and     one     the 

drafts   for   that    particular   section,   arc   taken    in    hand    foi    the   purpose 

of   verifying  the   postings      Tinning  to  the    respective  the 

amount    there     found    is    copied    oh     into    tin      propel     line    of    thr    list; 
when    this    has    I  111    every    1  a sc    and    all    the   lini  s    added    up, 

the     t.tal    of    each     agrees    with    the    total     -I     tin      portion     hi. imrd    hv 
thr     teller        If    it     dors    not     agtce.     thr    errOI      1       quickly     located     by 

placing  the   torn   off  strip  opposite   to   where    >t    was   torn    from 
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In  bi  .M    find    thai   although    some   ijank*. 

it,    the   greater 

■  s,  as 

Hon,   thus   making   sure  that   not   onlj    the  proper 

tr;n  tered  in  tfai  but  alto  that  the  balance 

.  I  i  rt-ct. 
I  lie   i  he  op  niu ii  that  this    system   may    with   ad- 

ivingi  hanks  having  over  a,5oo  acoounta 

where   more   than    two    clerka   arc    employed. 

.1   any    bank   not    thoroughly   understand    the   method,   we   will 
test,    to   give   whatever   explanation    it    may   desire 
and   furnish    specimen   sheel     to  aervi  a   guide   in  adopting    the 

used  for  each  ledger  or  section,  one  for  de- 
bet for   withdrawals;  the  totals  of  the  withdrawal 
nil   of   the  deposit    sheets,   represent   the   transactions   of   the 
in.l   may    serve   th<    purpose   of   a   cash   hook.     Entries   in  these 
ii    made   preferably    from  the  pass-book  only. 
I   ir m    banks    (saj    with    10,000   accounts   or  over)    should    K. 

1111    current    for   every    ledger   or   section,   crediting    and   debiting 

or    Bection    with    daily    withdrawals   and    deposits    (the 

coupon   system   supplies  these   items  properly   divided),  also  debiting 

it   v  1   as  credited  on  the  accounts;  the  coupon   system  may 

be    used    for    proving   the   postings   of   interest  also. 

-   a   fair   ni<  1I1. >.l    of   dividing   up   the   total    number   of   ac- 
ts   into    comparatively   small    sections,    and   will   make    the   work 
roving    trial    balances    much    easier,    as    it    limits    the    search    for 
errors  to  a  reasonable  number  of  accounts. 

POSTING    IN     INDIVIDUAL    LEDGERS     OB    CARDS. 

The  method  of  making  draft  and  deposit  slips  or  tickets,  when 
paying  and  receiving  money,  these  tickets  to  be  used  by  bookkeep- 
ers for  posting  in  ledgers,  is  almost  universal.  Many  banks  use  the 
checks  drawn  upon  them  as  tickets  for  withdrawals,  and  there  seems 
to  be  no  objection  to  this.  These  drafts  and  deposit  tickets  are 
handed  to  the  bookkeepers  for  posting  in  the  ledgers;  at  the  close 
of  the  day,  after  all  the  posting  is  done,  the  tickets  are  filed  away 
anil  kept  securely   for  future   possible   reference. 

The  Committee  recommends  to  all  savings  banks,  when  practica- 
ble, the  use  of  slips  or  tickets  of  convenient  size  to  be  made  out 
by  the  teller  or  depositor  at  the  time  of  receiving  or  paying;  the 
deposit  slip  to  mention  the  date,  number,  name,  amount,  and  also 
description  of  the  deposit  when  desired;  the  draft,  or  withdrawal 
ticket,  to  contain  in  addition  the  signature  of  the  depositor,  being 
a  receipt    to   the    bank. 

C  VKL)    SYSTEMS     FOR    LEDGERS. 

There  are  many  points  in  favor  of  the  use  of  cards  or  loose  leaf 
ledgers  in  preference  to  the  old  fashioned  bound  book,  as  for 
instance: 

1.  Their   great   convenience   in   taking  trial   balances. 

2.  Their   compactness,   requiring  little   room. 

3.  The  ease  in  posting  daily  transactions. 

4.  The  elimination  of  all  closed  accounts,  giving  only  the  open 
accounts  to  handle  and  search  through  when  looking  for  a  given 
account. 

The  Committee,  however,  realizes  that,  in  the  interest  of  con- 
servatism, many  bank  officers  are  opposed  to  the  system,  and  we 
would  advise  a  thorough  examination  into  the  whole  matter  before 
deciding  to  make  a  change  from  books  to  cards;  we  would  also  ad- 
vise writing  to  some  of  the  large  banks  now  using  cards  for  their 
experience  and  results;  our  replies  from  such  have  been  uniformly 
satisfactory  and   even  enthusiastic. 

As  regards  the  danger  of  losing  cards,  our  inquiries  tend  to 
show  that  this  is  but  illusory.  Experience  has  proven  that  no  loss 
in  cards  has  really  been  made;  it  is  possible,  however,  that  cards 
be  misplaced  and  temporarily  missing,  and  as  regards  this,  a  very 
simple  method  will  enable  one  to  duplicate  a  missing  card  in  a 
short  time  by  observing  the  following  directions:  Draft  and  deposit 
tickets,  after  being  used  for  posting,  should  be  filed  away  seriatim, 
according  to  their  numbers;  this  requires  but  little  daily  additional 
work;  should  a  card  be  misplaced,  a  duplicate  card  may  be  made 
for  that  account  by  starting  with  a  deposit  in  accordance  with  the 
last  trial  balance,  and  postmg  to  it  the  drafts  and  deposits  made 
since  that  date  as  will  be  readily  found  when  the  draft  and  deposit 
tickets  are  filed  seriatim  as  above.  A  duplicate  card  can  thus  be 
made  up  accurately  within  a  very  short   time. 

Ledger  accounts,  whether  kept  in  books  or  cards,  should  be  ruled 
and    headed   so   as   to   practically   be   duplicates   of   the  pass-book. 

A  balance  column  will  be  found  desirable  in  addition  to  the  draft 
and  deposil  columns,  for  the  pass-book  and  card  ledger,  as  well  as 
for  the  loos,  leaf  book  or  for  the  book  ledger;  it  is  undoubtedly  a 
great  improvement  on  the  old  fashioned  debit  and  credit  column.  It 
checks  mistakes,  prevents  overdrafts,  supplies  ready  made  balances. 
which  may  be  consulted  and  compared  at  all  times,  and  is  of  the 
greatest    value    ■•hen    taking    trial    balances. 

CARD     SYSTEM. 

The  card  system  for  all  bank  work  may  be  found  advisable,  we 
think,  except  in  the  case  of  the  books  of  general  account.  The  sys 
tem  is  now  generally  used  in  the  very  great  majority  of  savings 
banks  throughout  this  country  for  signatures  and  index  purposes, 
and    may    also    be,    and    by    many    is,    advantageously    used    for    all 

■  'is    of   loans,    mortgage    loans,"  lire    insurance,    etc.,    eti 
The   committee    recommen  Is   the    use   of   cards   or    loose-leaf   hooks, 
whenever  practicable.     A  few   banks  having  ledger  cards  take  the  de- 
positors'   signature    at    the    head    ol     tin    ,     cards;     for    comparatii 
small    banks,    this    may    prove    useful,    in    so    far    that    the-    bookkei 
when    posting   withdrawal    tickets    will    naturally    compare    the    signa- 
tures,   which    will   have   a   tendency    to    pi  event    posting   to    wrong 
counts;    and    it    may    al  lossible     fabrication    of    a 

fraudulent   card. 

ADDlNi.      Vl  M   nix  is. 

We    find    tin     use   of   these  putty   nearly    universal   by   the 

banks  to  whom  we  sent  inquiries.  They  are  considered  a  necessity 
by  many,  having  the  advantage  of  speed,  accuracy,  neatness,  and 
economy.  Nothing  can  be  compared  with  them  for  the  purpose  ot 
taking    trial     balanc  peciallj     foi     taking    such     balances    at    odd 

times.  Of  course,  the  size  of  the  bank  must  determine  this  question, 
as  these  machines  are  expensive,  but  we  should  say  that  mosl 
banks  with  5,000  accounts  and  over  could  use  some  kind  of  adding 
machine  to 

Referring  to  the  use  of  adding  machines  or  other  machinery,  the 
committee  has  received  the  following  letter  from  Colonel  Sprague, 
a  formei  President  of  the  Savings  Hank  Section;  the  mechanism 
used    by    him    is    very    ingenious    and    its    description    will    no    doubt 

t   to  our  membi  1  s : 
'The  Committee  on   Auditing   and  Accounting  Methods  of  the  Sav- 
Bank   Section: 

"lii.AH  Sirs— In  reference  to  the  question  of  an  efficient  check 
on  the  liabilities  of  a  savings  bank,  which  is  the  most  difficult  of  the 
problems  confronting   us,    I    would   call   youi    attention   to   the   double 


a    use    in    the    Union    Di  turn, 

treatii  :   could  m  the  blank  submit 

that    the 
book  .    entered  in  lb« 

in   amount  and   in    total.     I.i 

invai  lab] 

amount,   but  to   the   bank   lor   only    a   pari 

a    111   question    :  transaction, 

with    date,    in  book;    and    simultaneously    print!    on    a    I 

within    the    machine    the    same   amount    without    a   possibility    of 

an    addm    - 
I    it    display    .    through    glass,    a   total    register,    increasing    at    ■ 
transaction.      Th<    total   indicated   by   this  register,   minus   the   total   at 
the    beginning    of    the    day,    represents    the    day's    transactions. 

amount    the    teller    is    responsible    and    he    is    charged    ther'  ■ 
in   triplicate:    1.    The  debit  entry  in  the  pass  book,   which   the   depo-i 
i..r    may    be    trust,  d    to    verify.      2.   The    entries    on    the    tape,    wo 
when   cut   out   and    pasted  in   a  book,    forms   a  journal    of   the    amounts 
to  be  credited  each   depositor's  account.      3.    By   the   total   over   which 
the    teller    has    no    control    and    which    must    be   corroborated    by 
bookkeeper's  work. 

"Thus  without  tin  loss  of  a  second's  time,  a  mechanical  check  is 
imposd  upon  the  teller's  accuracy  and  honesty,  and  that  by  an  in- 
animate machine  incapable  of  corruption  or  conspiracy.  All  a 
ods  wherein  a  second  clerk  is  brought  in  to  check  the  work  by  com- 
parison, re-recording  or  otherwise  are  subject  to  two  dtfecls,  loss 
of  time  and  the  possibility   of  collusion. 

"The  time  occupied  is  less  than  where  the  entry  is  made  in  ex- 
ti  nso  with  the  pen,  and  this  time  may  be  diminished  by  one-half 
when,  in  very  busy  times,  teams  of  two  work  together,  one  handling 
t!  e   money  and  the  other  manipulating  the   machine. 

'Although  our  machine,  being  the  first  in  use,  were  expensive,  they 
have  probably  paid  10  per  cent,  per  annum  on  the  cost.  But  this 
is  not  the  most  important  advantage;  the  security  from  fraud  and 
error  and  the  ability  to  know  the  exact  total  of  liabilities  is  worth 
far    more. 

"1  hope  that  your  committee  will  investigate  this  appliance  or,  if 
that  is  impracticable,  will  at  least  mention  it  as  one  of  the  features 
submitted.  "Respectfully, 

"Charles  E.  Sprague, 
"Union  Dime  Savings  Institution,  New  York." 
pass  books  and  ledger  comparison. 

It  is  considered  necessary  by  some  banks  that  no  payment  bo 
made  to  depositors,  nor  money  received  from  them,  without,  at  the 
same  time,  comparing  the  pass  book  with  the  ledger  or  card,  for 
correctness,  of  balance,  and  entry  of  interest  when  credited;  the 
committee  would  recommend  that  this  be  done  when  practicable, 
although  many  banks  consider  it  superfluous   and  cumbersome. 

We  understand  that  some  of  the  large  savings  banks  pay  or  re- 
ceive money  on  presentation  of  the  pass  book  without  referring  to 
the  ledger  at  the  time;  others  refer  to  the  ledger  only  when  paying 
sums  above  a  certain  amount.  The  comparison  of  the  pass  book 
with  the  ledger  appears  desirable  for  obvious  reasons  and  is  pre- 
ferable in  every  way;  in  this  connection  we  may  mention  that  in 
any  bank  where  the  officers  have  ground  for  suspicion,  or  where  a 
defalcation  has  actually  taken  place,  it  may  be  found  necessary  to 
order  that  all  pass  books  when  presented  to  the  bank  be  closed  and 
new  books  issued;  this  will  bring  to  light  any  discrepancies,  give  new 
signatures  and  pedigrees,  and  procure  a  fair  assurance  that  the  ledg- 
ers are  correct;  it  will  take  some  time  to  do  this  and  cost  work 
and  expense,  but  it  seems  the  only  practical  way  for  comparison. 
Savings  bank  officers  well  know  that  it  is  not  practicable  nor  desir- 
able to  issue  a  general  call  for  all  pass  books  to  be  presented  at  the 
bank   for  comparison. 

TRIAL    BALANCE    PERIOD. 

As  regards  the  periods  for  making  trial  balances,  we  find  from 
our  replies  that  the  majority  of  savings  banks  favor  taking  trial  bal- 
ances twice  a  year;  a  few  banks  are  satisfied  with  one  balance  per 
year,  other  take  balances  quarterly,  and  quite  a  number  monthly, 
the  latter,  of  course,  being  the  smaller  banks,  or  the  banks  doing 
also  a  commercial  business.  As  a  matter  of  fact,  it  seems  to  this 
committee  that  the  taking  of  a  trial  balance  at  the  time  when  a 
dividend  is  declared  should  be  sufficient,  although  we  would  recom- 
mend that  trial  balances  be  occasionally  taken  at  odd  times,  when- 
ever practicable. 

INCOME. 

For  auditing  purposes  the  income  of  a  bank  may  be  calculated 
ahead,  that  is  to  say,  for  the  period  to  elapse  until  the  next  divi- 
dend is  declared;  this  calculation  csnnot  be  made  accurately  by 
banks  doing  a  commercial  business,  but  it  is  by  many  considered 
desirable  that  banks  doing  a  purely  savings  business,  or  having  a 
savings  department,  and  making  investments  of  a  permanent  charac- 
ter, should  ascertain  beforehand  their  income  from  such  in 
ments  for  the  next  six  months  or  the  next  year,  and  ascertain 
receipt  of  it  through  their  cash  bcok.  One  of  the  methods  em- 
ployed is  a  very  simple  one,  and  is  as  follows:  Suppose  a  bank  de- 
clares dividends  every  six  months,  say  the  first  of  January  and  the 
first  of  July.  On  the  first  of  January  an  account  is  opened,  debiting 
it  with  the  income  from  all  investments,  bonds,  loans,  mortgages, 
etc.,  due  for  the  current  six  months.  When  this  income  is  received 
in  cash,  this  account  is  credited  with  each  payment  so  received.  Thus 
on  the  30th  of  June,  if  the  income  due  has  all  been  properly  received 
in  cash,  the  account  will  be  closed  out:  any  odd  amount  of  income 
received  during  the  six  months  may  be  easily  adjusted.  It  is  not 
an  uncommon  thing  to  find  savings  banks  where  the  officers  have  no 
actual  and  positive  proof  that  the  total  income  due  the  bank  from  its 
investments  has  been  really  received  in  cash  during  the  year,  and 
this  is  a  very  important  element  in  auditing.  Of  course,  banks  do- 
ing a  commercial  business,  as  ,vc  said  before,  could  not  carry 
such  system  in  operation,  but  it  may  be  a  desirable  one  for  all 
hanks  whose  investments  are  of  a  permanent  character;  the  commit- 
tee recommends  to  every  savings  bank  the  adoption  of  some  prac- 
tical system  of  auditing  its  income  from  investments,  etc..  the  audi- 
tor or  bookkeeper  making  statements  of  all  income  receivable,  and 
the  president  or  another  officer  checking  the  cash  receipts  at  regu- 
lar intervals. 

AMORTIZATION. 

The  majority  of  savings  banks  carry  out  some  system  of  amortiza- 
tion of  their  bonded  investments,  some  doing  this  scientifically, 
others  through  a  rough  system  of  dividing  the  premium  or  discount 
by  the  number  of  years  the  bonds  have  to  run,  and  debiting  or 
crediting  the  premium  account  with  the  yearly  amount,  and  others 
by  writing  off  to  profit  and  loss  the  premium  or  discount  at  the  time 
of  investment.  That  some  system  of  amortization  is  desirable,  we 
have  no  doubt  :  the  margin  of  profit  is  getting  smaller  from  year  to 
year,  and  a  scientific  system  of  amortization  not  only  enables  a 
bank  to  ascertain  and  state  correctly  its  condition  at  any  given  time, 
hut  also  gives  it  the  means  of  reckoning  the  true  income  on  which 
base  its  dividends.  Of  two  5  per  cent,  bonds,  one  bought  at  90 
and  the  other  bought  at  no,  the  par  or  redemption  value  of  each 
is  $1,000,  hut  while  both  pay  $50  per'  year  interest,  the  returns  are 
different;  the  first  investment  will  receive  at  maturity,  in  addition  to 
the  interest,  $100  more  than  cost,  and  the  second  investment  will  re- 
ceive $100  less  than  cost.  If  they  both  mature  in  ten  years,  the  net 
interest   from   the   first   investment   will   be  6   35/100   per  cent,   yearly. 
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and  from  the  second  investment  3  80/100  per  cent.  This  net  in- 
terest forms  the  basis  upon  which  dividends  to  stockholders  or  de- 
positors  must   be   predicated. 

We  are  aware  that  the  law  in  some  States,  and  the  custom  in  some 
others,  is  to  carry  to  profit  and  loss  at  the  time  of  purchase  the 
premium  or  discount  on  the  bonds,  being  in  effect  an  immediate 
amortizement,  but  this  is  not  always  possible  nor  is  it  always  ad- 
visable. 

We  would  recommend  that  whenever  practicable  some  system  of 
amortization,  preferably  a  scientific  one,  be  adopted,  so  as  to  supply 
the  bank  with  the  means  of  ascertaining  its  real  earnings  as  com- 
pared with  its  cash  income.  It  by  no  means  follows  that  such 
amortized  values  and  income  need  be  published,  nor  used  as  a 
basis  for  statements;  but  every  savings  bank  should  have  knowledge 
of  these   figures,   to   base   its   dividends  upon. 

In  the  State  of  New  York  the  Bank  Superintendent  has  the  past 
year  requested  the  savings  banks  to  report  to  him  the  amortized 
value  and  income  of  their  bonds,  and  there  is  strong  probability 
that  this  procedure  will  be  adopted  in  other  States.  It  is  objected 
to  by  some  banks  on  account  of  the  labor  involved;  we  would  say 
in  this  connection  that  very  little  extra  work  is  necessary,  as  has 
been  found  in  the  case  by  many  Eastern  savings  banks  which  have 
lately   adopted   the   system. 

INDEPENDENT     AUDIT. 

In  reply  to  our  inquiries  as  to  the  custom  in  savings  banks,  we 
find  that  over  one-half  of  the  banks  written  to  employ  an  audit 
company  or  some  professional  outside  accountant  to  examine  into 
their  affairs  from  time  to  time.  The  remaining  banks  inquired  of 
do  not  approve  of  this  system,  and  are  satisfied  with  an  examina- 
tion, made  once  or  twice  a  year,  by  a  committee  of  their  trustees  or 
directors. 

As  regards  such  examination,  this  Committee  is  of  the  opinion 
that  an  independent  audit  may  often  be  found  advisable,  and  at 
times  may  be  absolutely  necessary;  the  expense  need  not  necessarily 
be  very  heavy,  and  it  is  considered  by  many  as  due  to  the  officers,  di- 
rectors or  trustees  that  such  examination  be  made.  Such  an  audit  of 
the  income,  investment,  expense,  etc.,  of  the  bank,  made  from  time  to 
time  and  certified  to  by  an  independent  and  competent  company 
or  accountant,  and  printed  in  the  published  statements,  is  consid- 
ered by  many  prudent  savings  bank  officers  as  of  interest  to  de- 
positors  and   tending  to    strengthen  their   confidence   in   the   bank. 

We  may  here  mention  for  the  information  of  our  members  the 
plan  adopted  by  a  New  York  State  savings  bank  (a  member  of  our 
Section)  of  publishing  the  pass-book  accounts  by  numbers,  giving 
balance  due  (without  the  names  of  depositors) ;  this  was  advertised 
in  local  papers;  10,000  copies  of  the  list  were  issued  in  pamphlet 
form  for  distribution  by  mail.  It  is  thought  that  every  depositor 
may  well  be  relied  upon  to  compare  his  pass-book  with  the  pub- 
lished balance,  and  the  bank  believes  that  by  publishing  such,  a 
complete  check  is  obtained;  it  also  states  that  although  this  state- 
ment was  made  during  the  busiest  season  of  the  year,  as  a  special 
abstract  of  depositors'  accounts,  the  regular  business  of  the  bank 
was  not  interfered  with  to  any  extent;  they  employed  but  two  extra 
helpers  (the  bank  has  over  22,000  open  accounts),  and  the  cost  of 
making  the  statement,  including  the  advertising  and  printing  of 
pamphlets,  was  in  the  neighborhood  of  $1,000.  It  is  not  intended 
to  make  such  a  detailed  statement  regularly,  but  only  at  convenient 
periods. 

In  conclusion,  we  beg  to  say  that  we  are  well  aware  that  the 
whole  subject  matter  of  auditing  and  accounting  has  by  no  means 
been  completely  covered,  as  the  time  which  we  were  enabled  to  give 
to  its  consideration  was  necessarily  limited;  the  matter  is  a  large 
one,  and  should  be  of  considerable  interest  to  all  savings  bank  men, 
and  we  would  therefore  suggest  that  another  committee  be  ap- 
pointed at  this  Convention,'  to  continue  this  interesting  work,  and 
report  at  the  next  meeting;  indeed,  we  might  possibly  suggest  that 
a  committee  to  deal  with  the  subject  and  to  keep  in  constant  com- 
munication with  our  members,  respecting  the  most  modern  methods 
of  accounting  and  auditing,  be  appointed  at  every  Annual  Conven- 
tion   of    the    Savings    Hank    Section. 

Respectfully    submitted. 
Edward  L.  Rorinsi  \.  Chairman.  1 

John   C.   GRISWOLD,  I 

F.  W.  Jackson,  >   Committee. 

Wm.  Hanhart,   Secretary  to  Committee.     \ 
July    31,    1907. 

The  President:  We  will  take  up  at  this  point  the  appointment 
of  a   Nomination    Committee,   and   I   appoint: 

William  M.  Kern,  Secretary  Dollar  Savings  Bank,  New  York, 
Chairman;   and 

>rge    I!     Dunning,   of   Irving   Savings    Institution   of  New   York. 

Later  on  there  will  lie  Vice-Presidents  from  each  of  the  States  to 
be  elected,  and  if  there  .ire  any  names  which  you  wish  to  suggest 
for  Vice-Presidents  of  the  several  States,  if  you  will  kindly  give 
them   to   this   committee     they    will   have   due  consideration. 

Gentlemen,  the  next  m  order  is  a  paper  on  Savings  Bank  Life 
Insurance,  which  Mr.  Allied  L.  Aiken,  Treasurer  of  Worcester 
1  ounty  Institution  for  Savings,  of  Worcester,  Mass.,  has  kindly 
agreed   to   read   to   us. 

"Savings  Bank  Life  Insurance,"  by  Alfred  L.  Aiken. 

I  Mr.  Aiken's  papei  will  lie  found  1  n  pages  135  to  [36  of  this 
publication.  | 

The  President:  Owing  to  the  absence  of  Mr.  lfarwood,  Mr. 
Edward  I..  Robinson,  Vice-President  Eutaw  Savings  Bank  of  Balti- 
more, Md.,  will  read  Mr.  rlarwood's  paper  on  Postal  Savings 
Banks. 

"Postal  Savings  Banks."  by  P.  LeRoy  Harwood. 

I  Mr.   rlarwood's  papei    will  be  found  on  \6  to   137  1 

The    President:     11"  d  gentlemen,    will    be    by    Mr. 

W.    K.    (  red.    Secretary    1  leveland    Savings    and     Loan    Company. 

Cleveland,   Ohio,   entitled    I 'inform    Laws  for   Savings    Banks  in   the 

Various    States. 

"Uniform  Laws  lor  Savings  Banks  In  the  Various 
Stales."  by  W.  R.  Creer. 

I  Mr.    (  recr's    paper   will    br   found    on    pages    137   to    138.] 
I  he     President:     Gentlemen,     W<      will     now    listen     to     Mr.     Edward 
T.    Pcrinc,    Treasurer    of    the    Audit    Company    of    New    York,    on    a 
paper  entitled   The    Independent    Audit   of  a   Savings    Hank. 


"The  Independent  Audit  of  a  Savings  Bank,"  by  Edward 

T.  Perine. 

[Mr.    Perine's   address   is   published  on   pages   139   to   140.] 

The  President:  Mr.  W.  M.  Kern,  Secretary  of  the  Dollar  Savings 
Bank  of  New  York,  will  now  read  his  paper  on  Deposits  Received 
Evenings. 

"  Deposits  Received  Evenings,"  by  W.  M.  Kern. 

[Mr.    Kern's  address  will  be  found  on  pages   140   to   141.] 

The  President:  Gentlemen,  the  next  in  order  is  the  reading  of  a 
paper  by  Mr.  Thomas  B.  Paton,  the  general  counsel  for  the 
Savings  Bank  Section,  on  a  Review  of  1907  Legislation  Affecting 
Savings  Banks,  taking  in  all  the  legislation  during  the  past  year. 
As  this  will  be  printed  in  our  report,  I  take  it  we  will  be  privi 
leged  to  pass  over  it  at  this  time. 

We  have  reached  a  time  now  when  we  ordinarily  adjourn  for 
luncheon,  and  I  think  we  have  at  least  an  hour  before  that  period 
arrives,  so  I  think  it  would  be  well  to  take  up  the  subject  of  the 
discussion  of  these  papers  in  seriatim  as  I  spoke  of.  That  would 
bring  up  for  discussion  the  paper  on  Joint  and  Trust  Accounts. 
Mr.  Burgwin,  the  chairman  of  that  committee,  is  here,  and  he 
probably  can  start  the  discussion  in  favor  of  it  or  against  it,  as  he 
pleases,   and   we  can  then  take  it  up. 

Mr.  Burgwin:  Mr.  President,  I  do  not  think  the  committee  has 
anything  to  add  to  its  report  which  it  has  made.  They  have  gone 
very  carefully  into  the  subject;  they  have  corresponded  with  all 
the  Vice-Presidents,  not  all  of  whom  seemed  to  be  interested  in 
the  matter,  for  we  did  not  receive  responses  from  ten  of  them; 
but  we  have  gone  into  the  subject  very  carefully,  and  we  have 
given  to  the  Convention  the  result  of  our  examination  of  this 
subject,  in  consideration  of  the  letters  which  we  received  from  all 
over  the  United  States  and  from  the  legal  advisers  of  quite  a 
large  number  of  the  savings  banks. 

The  report  has  been  printed,  and  I  understand  from  the  President 
that  it  is  not  worth  while  to  read  it,  but  if  there  is  any  information 
which  I  can  give  regarding  it,   I  shall  be  very  glad  to  do   it. 

Mr.  Kauffman:  I  would  like  to  ask  a  question.  In  our  State, 
the  State  of  Washington,  acting  as  a  member  of  the  Standing 
Law  Committee  of  the  National  Association,  I  had  the  privilege, 
at  the  last  session  of  our  Legislature,  of  trying  to  get  through  a 
bill  such  as  you  have  formed,  at  least  in  the  verbiage  as  suggested 
by  the  Standing  Law  Committee,  of  which  Mr.  Paton  is  Secretary. 
Our  Legislature,  or  House  of  Representatives,  passed  the  act  prac- 
tically in  the  language  as  you  have  it.  When  it  came  into  the 
Senate,  however,  we  found  we  had  a  number  of  attorneys  who 
imagined  that  the  result  would  be  to  take  from  the  banks  the 
handling  of  a  number  of  joint  accounts,  and  they  qualified  the 
section  so  as  to  limit   it  to  $300. 

Take  it  in  my  own  institution,  for  instance.  There  are  many 
instances  in  which  small  amounts,  savings  of  years,  standing  in 
the  name  of  some  depositor,  in  the  event  of  his  death,  in  order  to 
protect  the  bank,  that  probate  proceedings  should  be  instituted, 
which  frequently  would  almost  absorb  the  entire  fund.  We  there- 
fore found  ourselves  obliged  to  assume  this  obligation  rather  than 
necessitate  the  widow  waiting  for  that  $75  or  $100  balance  which 
was  absolutely  necessary  for  the  last  illness  or  some  important 
charge  upon  the  estate,  paying  the  money  over  and  assuming  the 
risk  ourselves.  We  felt,  however,  that  that  was  not  exactly  fair, 
and  we  tried   to  get  laws   enacted   as  you   have  suggested. 

Referring  to  your  report,  Section  2:  "Your  committee  are  also 
aware  of  the  wcll-scttlcd  principle  of  law  that  one  person  cannot 
ordinarily  grant  to  another  a  naked  power  to  collect  the  money 
of  the  grantor  after  the  death  of  the  grantor;  nor  can  he,  under 
the  guise  of  a  joint  account,  make  a  will  which  will  remove  his 
e  from  the  jurisdiction  of  the  Probate  Court;  and  if  a  bank 
knowingly  assists  a  depositor  in  any  of  these  improper  under- 
takings  it    will    be    liable." 

The  question  I  am  going  to  ask  is,  how  are  we  going  to  make 
that  possible?  How  are  the  savings  banks  going  to  pay  that  joint 
account  under  such  a  form  as  you  have  framed  here,  without 
assuming  liability,  and  claim  being  made  against  us  by  the  cred- 
itors? 

Mr.  Burgwin:  If  two  persons  come  to  a  bank  and  sign  this  agree- 
ment which  is  submitted  in  the  report  of  the  committee,  the  bank 
has  no  information  of  violation  of  law.  Because  they  come  there 
with  the  money  and  state  what  they  want  done,  we  do  it.  A  man 
a  right  to  do  with  his  own  what  he  chooses.  Unless  a  bank 
requests  information  from  them  or  from  other  persons,  it  is 
impossible  for  the  bank  to  know  that  they  arc  trying  to  violate 
the    law. 

Mr.  Kauffman :_ Take  the  ease  of  a  husband  and  wife,  which  are 
most  of  the  joinl  accounts  with  us.  With  the  amount  limited  to 
$300  it  removes  the  risk,  but  if  the  amount  were  larger,  running 
into    tin  and    w  e    at    once    pay   over   to    the    wife    $3,000, 

$4,000  or  $5,000,  1  lie  balance,  and  then  afterward  we  learn  of  claims 
against  the  estate.  Arc  we  not  running  some  risk  in  paying  over 
that  money  without  having  any  probate  proceedings  whatever' 
Knowing  that  the  chances  are  that  men  in  most  any  business  will 
have  some  unsettled  claims  against  them,  does  it  not  form  a  loop- 
where  debtors  might  gel  out  of  ever  meeting  their  obliga 
tions,   or   the  estati     being   forced   to  pay   them. 

Col  Sprague:  I  merely  iisC  to  explain  regarding  the  laws  of  the 
Slate  of  New-  York.  Your  committee  stales  that  the  New  Jersev 
statute    contains    all    thai  SBry    and    is    preferable    to    that,    of 

the    State    of    \e\\     York         I     was    a    Committee    of    oill     State    Sav 
Hank      Association;     I     was    a    committee    "f    our    appointed    to    settle 
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I li is  question,   and   although   OOII    ••!   thl  Uiir.   .New    Vork 

i     willing    to    join    the     American     Hankers'     Alio- 

cution,    the)    an    periectl)    willing   to    have   communicated   to   them 
ill  wisdom   gathered   here,  -md   1   do  so  with  great  pleasure. 
Mv  report  was  rather  nunc  in  the  ime  of  the  committee  of  this 

uiti    than    was    that     which    linulh     became    law    in    our    Stale.       i 

iend  that   wr  do  nol   g"  to  thi  tire.     It   is  a  ■ 

v    to    . \lh. ii  ) .     md     I  t    is    ■    wear! 

journej     to    the    dome    .it     Boston,    and    to  go    to    the    capitol 

:i   the    lull    is  a   tiresome    journey.     And  I    found   also   m    my 

ition   that   the  Court   of   Appeals,   the  highest  court   of  the 

Mate,    would    take    a    by-law   framed    by    the    savings    bank    itself   and 

1    a    sensibly    as    any    ordinary    b  asn    would    read    it; 

whereas  with  a  statute  they  would  scrutinize  it  and  they  would 
■ect  it,  and  they  would  finally  succeed  in  making  a  new  decision 
in  almost  every  case;  so  my  report  was  that  we  should  leave  the 
Legislature  alone,  and  that  we  should  now  adopt  a  by-law  pro- 
viding that  when  two  depositors  deposit  money  in  a  bank,  the 
U  should  be  safe  in  paying  to  either,  whether  the  other  be 
living  or  not,  and  that,  1  still  believe,  would  be  a  satisfactory 
solution   in  many   States. 

Mr.   Munson:   I   think  perhaps  I  can  solve  the  difficulty  raised  by 

the    gentleman     from    Washington,    Mr.     Kauffman,    of    Tacoma,    in 

of    law    which    might    be    involved    in    this 

I    account       If    the    joint    account    takes    the    nature    of   a    power 

ittorney,    irrevocably    drawn,    then    it    is   true    that    death    would 

terminate   that    power  and  take  away   the   power.     But   in   this   form 

it    is  not  a   power  of  attorney;    it   is  a  gift  during   life  by   one   party 

party    <>f    his    interest    in    the    entire    property;    so    that 

when   two  persons  deposit  money  in  a  joint  account  with  the  agree- 

t   that   either   may   draw,    it   is   a   gift  of  one   to   the  other   of   his 

.  n t ire  interest  in  that  account,  which  death  does  not  affect,  because 

it   is  a   gift   during   life.      If  it    is   a  fraud   upon   creditors,   the  person 

thus    putting    away    his    property,    that    question     may    properly    be 

taised    against   the   other    party    as   trustee. 

In  other  words,  if  this  form  which  the  committee  have  recom- 
mended, which  is  simply  a  shorter  form,  it  seems  to  me  that  the 
banks  are  safeguarded  beyond  question.  I  would,  however,  suggest 
a  slttrlit  change  of  two  words;  that  is,  in  case  this  should  be 
construed  to  be  a  power  of  attorney,  to  have  the  word  "irre- 
vocably" inserted.  In  the  second  section  have  it  read:  "All 
moneys  now  or  hereafter  deposited  in  said  account,  and  interest 
and  dividends  thereon,  are  hereby  declared  irrevocably  to  be  our 
joint  property." 

In  point  of  fact,  it  seems  to  me  that  this  contract  could  not  be 
construed  to  be  a  power  of  attorney,  but  as  I  said  before  it  is  a 
gift  during  life. 

A.  J.  Johnston,  of  Schenectady:  The  answer  to  the  question  of 
the  gentleman  from  Washington  is,  given  in  this  way,  as  I  under- 
stand it,  that  the  joint  account,  where  both  enter  into  the  agree- 
ment, constitutes  a  gift  from  one  party  to  another.  It  is  not 
quite  clear  to  me  what  determines  the  final  gift.  Where  two 
parties  join  in  the  same  gift,  how  are  we  to  determine  what  is  the 
final   gift? 

Mr.  Burgwin:  If  I  may  answer  the  question  in  this  way:  What 
we  are  trying  to  get  now  is  to  provide  safety  to  the  bank  in  paying 
money,  not  to  determine  who  is  to  be  the  later  possessor  of  the 
money  turned  over,  and  I  think  if  we  draw  up  a  form  to  protect 
the  bank,  I  think  we  have  gone  as  far  as  we  need. 

Mr.  Mitchell:  I  have  watched  with  a  great  deal  of  interest  this 
joint  account  matter,  and  T  listened  with  no  little  degree  of  satis- 
faction to  the  report  of  the  committee.  I  think  this  is  a  most 
excellent  report,  but  the  wisest  part  of  the  whole  report  runs  thus: 
"We  expressly  recommend,  however,  that  no  bank  act  upon  our 
opinion  without  first  submitting  the  matter  to  its  local  legal 
adviser." 

I  mean  by  that,  that  the  question  has  resolved  itself  in  the  State 
of  Virginia  down  to  the  [mint:  TTow  can  a  savings  bank  be  pro- 
tected in  the  payment  of  money  when  the  laws  of  that  State 
provide  that  it  cannot  be  protected  in    such   a  payment  of  money? 

There  is  a  fact  that  in  Virginia,  when  you  go  out  hunting 
rabbits,  that  if  your  dog  starts  a  rabbit  you  will  sit  still  with 
your  gun,  and  no  matter  how  long  that  dog  and  rabbit  are  gone, 
nor  how  far  they  go,  you  can  rest  assured  that  they  will  both 
rome   back   to   the  place   of  starting. 

T  mean  to  say  that  no  matter  how  long  you  agitate  the  question 
of  joint  accounts,  as  to  how  you  can  do  this  thing,  you  will 
always  come  back  to  the  point  that  you  can't  do  it  in  Virginia. 
In  Virginia  you  cannot  give  away  money  prior  to  death,  and  the 
ngs  bank  be  protected  upon  such  a  gift  after  death:  the  courts 
step  in  and  take  charge.  A  joint  account  is  a  joint  account  in 
which  both  parties  have  an  interest;  if  both  parties  have  an  inter- 
est, you  cannot,  upon  the  death  of  one  party,  pay  out  the  remain- 
ing party's  interest  until  a  court  of  law  has  definitely  decided  that 
the  savings  bank  can  pay  it  out.  Tt  requires  just  twelve  months  in 
our    State   to   wind    up    affairs    of   that   nature. 

Suppose  I  give  mv  check  today  to  Tom  Jones,  a  check  for  $150, 
and  Tom  Tones  goes  to  sleep  and  holds  my  check,  and  I  cease 
I"  breathe  at  12  o'clock  that  night.  Tom  Jones  can't  get  that 
$150  until  the  administrator  or  executor  of  my  estate  is  duly 
authorized  by  court  to  direct  that  that  money  he  paid  to  Tom 
Jones. 

How  can  we,  in  the  State  of  Virginia,  establish  joint  accounts 
with    such    a   ruling  of  the    courts' 

The  President:  The  time  allotted  to  the  discussion  of  this  par- 
ticular  topic    is    long    past,    and    it    does   not    seem    as    if    it    was    time 


!•. 1  luncheon,  but  previous,  to  taking  up  any  other  subject  for 
discussion,  Mr.  Icier  has  something  to  say  in  relation  to  a  reso- 
lution of  the  Executive  Committee  which  may  interest  you. 
REPRESENTATION  UPON  nil.  EXECUTIVE  <<<UN<IK. 
Mr  Ictcr:  Mr.  President  and  gentlemen,  you  will  remember 
that  the  A.  B.  A.,  at  its  Convention  in  St.  Louis,  decided  that  our 
ion,  as  well  as  the  'trust  Company  and  Clearing  House  Sec- 
tions, should  be  represented  011  the  Kxecutivc  Council.  Later  a 
mittee  of  the  Association  was  appointed  to  draft  certain  amend- 
ments to  the  Constitution  of  the  Association,  which  committee 
made  a  report  at  the  Hot  Springs  meeting  of  the  Executive 
Council  this  spring;  that  committee's  report  was  adopted,  and  you 
will  find  in  the  programme  of  the  regular  Convention  a  copy  of 
that  report.  With  the  assistance  of  those  of  us  who  are  most 
1  in  the  Section,  the  committee  provided  that  hereafter 
the  representatives  of  your  Section,  as  well  as  of  the  other  Sec- 
tions, in  Executive  Council,  should  be  the  three  chief  officers  of 
the  Section;  that  is,  the  President,  the  Vice-President  and  the 
Chairman  of  the  Executive  Committee.  The  theory  being  that, 
after  the  Association  is  in  operation,  each  year  your  new  Executive 
Committee  Chairman  would  become  a  representative  on  the  Execu- 
tive Council.  That  was  so  provided  in  the  amendment  which  was 
adopted  by  the  Executive  Council;  and  now  comes  ex-President 
Hamilton,  of  the  Association — and  I  yield  to  no  one  in  my 
admiration  of  Mr.  Hamilton — with  another  amendment  to  the 
Constitution,  which  makes  some  change  in  the  amendment  of  the 
Executive  Council,  and  among  other  things  leaves  to  the  members 
of  the  Section  the  selection  of  the  Section  representatives.  In 
other  words,  while  the  Executive  Council  may  provide  that  your 
Chairman  of  the  Executive  Committee,  your  President  and  Vice- 
President,  will  represent  them,  the  Hamilton  resolution  provides 
simply  this,  that  in  addition  there  shall  be  elected  three  members 
of  the  Executive  Council,  divided  into  three  classes,  representing 
the  Section;  three  for  the  savings  banks,  and  the  same  repre- 
sentation to  be  given  the  Clearing  House,  the  Trust  Company 
Section,   and   such   other  sections  as   may   hereafter  be  created. 

Now,  the  point  I  want  to  call  your  attention  to  is  this.  We 
don't  want  this  second  amendment,  this  Hamilton  amendment, 
adopted.  It  may  be  a  very  good  feature,  but  it  is  not  what  the 
Section  waits,  because  it  clearly  leaves  the  selection  of  your  repre- 
sentatives in  the  hands  of  a  nominating  committee,  which  has 
absolutely  nothing  to  do  with  your  work.  If  you  are  entitled  to 
representative  at  all  you  are  entitled  to  elect  your  representative. 
If  you  arc  wise  in  selecting  your  officers  you  could  have  no  better 
representation  in  the  Executive  Council  of  the  A.  B.  A.  than  those 
same  officers,  because  they  are  actively  interested  in  your  work 
and   will  go  into   the   meetings  representing  you. 

So  I  will  ask  you  to  carefully  consider  this  matter;  read  this 
resolution  ever,  and  when  this  matter  comes  on  for  vote,  act  as 
your  judgment   would   dictate. 

The  President:  I  wish  to  state,  gentlemen,  if  you  will  pardon 
me  for  speaking  at  this  time,  in  relation  to  what  Mr.  Teter  has 
just   stated. 

I  think  the  lepresentation  of  this  Section  should  be  as  it  is  at 
present  represented— by  the  President,  Vice-President  and  Chairman 
of  the  Executive  Committee,  and  I  hope  that  the  members  of  this 
Section  will  carry  that  resolution  if  it  is  possible  to  do  so.  I  think 
that  if  you  will  depend  upon  the  President,  Vice-President  and  the 
Chairman  of  the  Executive  Committee  you  cannot  be  in  better  or 
safer  hands. 

Mr.  Kauffman:  Does  not  the  amendment  that  was  proposed  by 
the  committee  of  which  Colonel  Sullivan  is  the  chairman  practically 
cover  that? 

Mr.  Teter:  That  is  the  Sullivan  amendment,  that  the  representa- 
tives be  the  Chairman  of  the  Executive  Committee,  the  President 
and  the   Vice-President. 

COMMITTEE    OX    AUDITING    CONTINUED. 
The    President:    We    have    just    about    twenty    minutes    before    we 
adjourn  for  lnnch,  and  that   time   will   be  occupied   in   the  discussion 
of    the    paper,    The    Independent    Audit    of    a    Savings    Bank.      Mr 
Robinson,   the  chairman,   is   here,  and   he   will   start  the  discussion. 

Mr.  Robinson:  1  did  not  come  here  prepared  to  make  any  state- 
ment in  addition  to  the  report  which  we  have  submitted,  and  1 
think  I  can  speak  for  the  whole  committee  that,  in  submitting  the 
report,  it  is  only  a  suggestion,  as  we  stated  we  are  well  aware  that 
it  docs  not  cover  the  whole  subject  of  audit.  I  do  not  believe  that 
it  will  be  of  much  benefit  to  the  larger  institutions,  but  we  cannot 
help  feeling  that  this  report  will  be  of  considerable  use  to  the 
smaller  banks  which  are  able  to  adjust  its  methods  of  bookkeeping 
in  the  early  stages  of  its  life  to  the  suggestions  which  we  have 
made. 

We  have  stated  toward  the  beginning  of  the  report  that  we  have 
endeavored  to  cover  the  subject  in  a  general  way  only,  and  follow- 
ing, in  another  part  of  the  report,  that  "we  have  discussed  the 
whole  matter  only  with  regard  to  the  first  principles  of  convenience 
and  safety,  and  it  must,  therefore,  be  understood  that  our  recom- 
mendations are  made  in  a  general  way  only,  and  may  not  be 
applicable  to   every  bank." 

Some  items  of  importance  toward  the  end  of  our  report  may 
provoke  considerable  discussion;  among  them  is  this:  "For  audit- 
ing purposes  the  income  of  a  bank  may  be  calculated  ahead,  that 
is  to  say,  for  a  period  to  elapse  before  the  next  dividend  is 
declared."  I  think  that  is  also  possible  in  the  larger  banks,  but 
not  in  banks  doing  a  commercial  business,  but  it  is  very  desirable 
in    banks    doing    a    purely    savings    business. 
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Mr.  Kauffman:  This  committee  has  given  a  report  which  those 
who  have  read  it  cannot  fail  to  see  has  been  most  carefully  drawn, 
and  we  have  also  had  the  pleaesure  of  listening  to  a  most  inter- 
esting paper  on  The  Independent  Audit  of  a  Savings  Bank.  The 
committee,  1  notice,  at  the  close  of  its  report  suggests  that  this, 
being  a  matter  of  such  interest  and  importance  to  savings  banks 
throughout  the  United  States,  that  another  committee  be  appointed 
at  this  Convention  to  continue  this  interesting  work  and  report  at 
the  next  meeting.  I  think  that  that  suggestion  can  be  very 
properly  amended,  and  I  move  that  this  same  committee  be  con- 
tinued for  another  year  to  continue  their  investigation  and  carry 
on   their   work  and    report   at   the   next   meeting. 

The  motion  was  seconded  and  carried. 

The  President  thereupon  adjourned  the  meeting  for  luncheon,  to 
reconvene   at  2   P.   M. 

AFTERNOON  SESSION. 

The  Convention  reconvened  at  2  o'clock  for  the  afternoon  session. 
The    President— We   will   open    with   a  discussion    of  the    paper   by 
Mr.    Aiken,    on    Savings    Bank    Life    Insurance.      Is    there    any    one 
who   wishes  to   discuss  that   subject? 

Mr.  Munson — 1  want  to  voice  my  personal  protest  against  all 
that  form  of  legislation  which  shows  itself  both  in  such  things 
as  postal  savings  banks  and  in  savings  bank  insurance.  1  think 
it  is  a  form  of  paternalism  against  which  every  citizen  and  every 
banker  should  set  his  face,  and  I  think  perhaps  this  is  the  effect 
of  paternalism  run  mad  in  this  country.  I  do  not  say  that  when 
the  Government  steps  in  and  assumes  that  it  shall  have  control 
of  these  things  it  is  time  for  the  citizens  to  step  into  the  field 
and  oppose  it,  and  if  there  is  any  institution  which  should  set  its 
face  against  that   form   of  government   it   is   the   savings  banks. 

There  is  no  association  in  these  United  States  which,  to  my 
mind,  is  so  influential  in  the  State  Legislature  and  among  the 
people  at  large  as  is  the  A.  B.  A.,  and  this  Association  comes 
nearer  to  the  common  people  than  any  other,  and  speaking  here 
for  the  wage  earner  and  the  common  people,  and  we  should  set 
our  face   against   all   that   form    of   legislation. 

The  moment  that  our  banks  are  allowed  to  step  outside  of  their 
legitimate  business  and  go  into  other  business,  that  moment  we 
begin  to  break  our  conservatism,  and  that  belief  in  our  stability 
which,  after  all,  is  the  strength  of  our  whole  business  of  savings 
banks.  Therefore,  the  moment  that  we  fail,  or  the  moment  that  we 
refuse  to  set  our  face  against  legislation  which  tends  toward  pater- 
nalism, that  moment  we  trespass  upon  the  rights  of  our  depositors. 
I  think  this  Association  by  resolution  should  oppose  any  form  of 
resolution  which  goes  toward  governmental  control  of  the  deposits 
of  our  people;  I  don't  mean  supervision  for  one  moment,  that  is 
proper;  but  I  do  mean  that  which  goes  toward  the  encroachment 
upon  the  private  rights  for  public  purposes,  and  that,  I  think,  is 
what  this  kind  of  legislation  means,  both  the  postal  savings  banks 
and   the  savings   bank   insurance. 

Mr.  Shute — Gentlemen,  1  have  heard  many  speeches  today, 
excellent  of  their  kind,  opposing  postal  savings.  I  cannot  ignore 
the  fact  that  the  sentiments  of  the  people  of  the  United  "States 
are  growing  more  and  more  in  favor  of  it,  and  I  think  the  estab- 
lishment of  the  Government  savings  bank  will  follow  if  we  have 
another  bank  failure.  I  am  an  old  man,  but  I  think  I  will  see 
the  time  when  these  banks  will  be  established  by  the  Government 
unless  the  savings  banks  of  the  United  States  secure  their  deposits, 
and    tli is   can    be   very    easily   done. 

Mr.  Kauffman — I  most  heartily  agree  with  the  sentiments  of  Mr. 
Munson,  and  I  am  thoroughly  convinced  that  any  system,  postal 
bank  system,  which  might  Ik-  inaugurated  by  the  United  States 
savors  so  strongly  of  paternalism  that  it  should  receive  our  hearty 
condemnation,  the  condemnation  of  every  banker  and  every  true 
citizen  of  the  country.  But  I  recognize  the  force  of  the  remarks 
of  the  gentleman  who  has  just  taken  his  seat,  that  there  is 
unquestionably  in  a  very  large  section  of  this  country  a  decided 
feeling  toward  the  establishment  of  postal  savings  banks,  and  it 
seems  to  me  that  the  Savings  Bank  Section  of  the  A.  B.  A.  can 
do  much  toward  forestalling  ultimately  and  forever  any  such 
attempt    on    the    part    of    the    Government,    if    we    take    the    proper 

However,  T  do  not  think  we  would  be  wise,  if  we  just  simply, 
with  the  members  here  in  this  room,  from  thirty-five  to  forty,  pass 
an  absolute  resolution  in  condemnation  of  the  postal  savings  bank 
System,  1  do  not  believe  that  the  passage  of  a  resolution  of  that 
kind  by  the  small  number  here  represented  would  carry  any 
weight.  What  T  think  should  be  done  is  to  have  a  committee 
appointed,  as  was  suggested  by  the  resolution  which  closed  the 
address  that  we  listened  to  this  morning,  and  it  seems  to  me, 
and  1  am  confident  that  if  Mr.  Munson's  resolution  was  placed 
here  today,  there  would  not  be  a  dissenting  vote;  but  it  seems  to 
me  that  if  we  had  a  little  more  investigation  given  to  it  and  the 
matter  came  back  to  us  in  a  further  report  and  then  have  the 
resolution  adopted,  that  it  would  give  considerably  more  weight 
•than  simply  by  passing  the  resolution  today. 
COMMITTEE   TO    REPORT   ON    POSTAL    SAVINGS    BANKS 

Now.  the  resolution  of  Mr.    Harwnod's  is  as  follows: 

"That  the  President  of  the  Savings  Bank  Section.  A.  B.  A.,  be 
requested  to  appoint,  within  thirty  days  from  this  date,  a  commit 
tee  of  five  members  of  this  Association,  who  shall  investigate  the 
question  of  postal  savings  hanks  in  limited  territory;  the  desirability 
and  scope  of  the  Governmental  Savings  Bank  Commission,  and 
recommend  to  this  body  such  action  as  it  deemed  proper  to  pro- 
mote   the    usefulness    and    safety    of    savings    institutions." 

The  resolution  seems  a  little   involved,   or  rather  the  latter   part   of 


it  does  not  coincide  fully  with  the  idea  or  purport  of  the  resolution. 
However,  I  do  not  think  it  makes  any  real  difference,  and  it  can 
be  adopted  in   its  entirety. 

In  the  city  of  Tacoma  within  the  last  six  weeks,  and  I  just  quote 
this  to  cite  the  fact  that  postal  savings  banks  or  the  United  States 
Postal  Office  is  recognized  by  a  great  many  people  of  the  country, 
ten  thousand  dollars  was  drawn  from  one  of  the  banks  of  Tacoma 
within  the  last  six  weeks,  and  the  man  who  drew  it,  failing  to  have 
confidence  in  any  of  the  institutions  in  Tacoma,  bought  United 
States  Post  Office  orders,  paying  30  cents  on  the  hundred  for  them, 
and  kept  them.  That  is  an  actual  fact.  During  the  panic  of  1903 
and  the  years  immediately  succeeding  thereto  there  was  more 
money  placed  in  the  United  States  Postal  Department  by  the  pur 
chase  of  money  orders  for  the  purpose  of  safety  than  for  the  pur 
pose  of  transferring  money  from  one  person  to  another. 

I  believe  that  if  this  question  is  properly  presented  to  the  Amer.- 
can  people,  and  through  the  medium  of  this  Section,  that  we  can 
practically  forestall  any  effort  on  the  part  of  the  Government  i" 
establish   these    banks. 

I  move,  Mr.  President,  that  the  resolution  of  Mr.  Harwood,  which 
closed  his  paper  this  morning,  be  adopted,  and  that  pursuan; 
thereto,  within  the  time  named,  the  President  appoint  a  committee 
to  report  to  this  Section  at  a  subsequent  meeting,  as  covered  b_. 
this  resolution. 
The   motion   was   seconded. 

Mr.  Teter — I  certainly  do  not  wish  to  oppose  the  resolution,  tin 
thought  of  the  resolution,  but  it  occurs  to  me  that  we  might  do 
something  which  would  have  a  more  immediate  effect.  The  fact 
must  always  remain  that  any  resolution  which  a  body  of  savings 
bank  men  may  make  on  this  subject  will  have  very  little  weigh! 
with  the  people  at  large,  or  among  the  legislators  generally,  be- 
cause, whether  we  feel  it  ourselves  or  not,  they  naturally  deduct 
that  some  interest  prompts  our  action.  It  occurs  to  me  that  what 
is  needed  in  connection  with  this  subject  is  general  education,  and 
if  you  can  so  frame  the  resolution  that  this  Committee  should  put 
together  the  salient  features  of  Mr.  Harwood's  paper,  and  add  such 
suggestions  as  it  in  its  wisdom  might  deem  advisable,  and  send  it 
to  the  savings  banks,  so  that  the  officers  of  the  savings  banks  could 
discuss  it,  and  carry  on  a  quiet  campaign  of  education,  then  a  pub- 
lic resolution,  we  would  arrive  at  a  much  more  beneficial  result. 

Mr.  Dinwiddie,  of  Iowa — I  quite  agree  with  Mr.  Teter,  but  I  think 
that  we  must  be  the  power  behind  the  throne.  I  think  this  Com- 
mittee should  make  plain  to  the  people  of  these  United  States  that 
this  whole  move  is  unwise. 

I  believe  that  this  committee  should  be  appointed,  but  that,  in 
addition,  we  should  pass  some  resolution  asking  the  people  to  look 
well  into  the  matter  before  permitting  the  adoption  of  a  law  which 
would  create  postal  savings  banks.  It  is  aimed  at  a  well  established 
business;  it  is  something  which  will  demoralize  that  business  to  a 
very  large  extent  and  make  it  uncertain  for  many  years  to  ci  me, 
and  it  will  not  be  satisfactory  to  the  common,  people;  but  in  the 
meantime  we  have  got  to  stem  the  tide  and  stand  the  strain  Which 
will  come  from  the  adoption  of  such  a  law;  therefore,  I  think  that 
the  action  of  this  Section  should  be  well  disseminated  to  the  banks 
of  the  United  States,  and  they  should  at  once  begin  the  education 
of  the  public  mind  that  will  so  reflect  on  the  minds  of  the  m<  n 
who  make  the  laws  that  they  will  protect  the  interests  of  the  Amer- 
ican people. 
1  am  rather  interested  in  the  defeat  of  anything  of  the  kind. 
Mr.  Johnson,  of  Schenectady — There  is  much  truth  in  what  both 
the  speakers  have  said.  There  is  no  doubt  that  a  resolution  from 
the  Savings  Bank  Section  will  strike  some  people  as  being  a  ma' 
ter  very  material  to  the  Savings  Bank  Section,  but  it  must  be  re- 
membered that  there  is  no  body  of  men  who  have  a  better  right  to 
speak  than  the  savings  banks,  and  I  think  that  a  resolution  coming 
from  this  Association  will  have  in  the  minds  of  most  people  a  good 
effect,  notwithstanding  the  lact  that  some  will  treat  it  as  having  a 
selfish    interest. 

Let  the  Committee  go  on,  as  Mr.  Teter  has  suggested,  and  edu- 
cate the  people;  let  them  go  on  and  show  the  people  that  there 
have  been  defalcations  through  Government  officials  and  Government 
representatives.  Our  tiovcrnment  at  Washington  is  what  we  repre- 
sent, and  the  people  we  send  to  Washington  are  the  only  good 
people  there.  Is  not  our  Executive  Committee  now  working  to 
bring  into  effect  better  laws?  Therefore,  we  have  a  right  to  be  in- 
dignant at  the  Government  assuming  control  of  the  people's  de 
posits  throughout  the  country  and  building  up  a  large  official  insti 
tution   throughout  the  country. 

I  just  had  the  pleasure  of  going  through  the  great  city  of  Phila- 
delphia; it  was  the  first  time  I  had  been  there,  and  I  wanted  to  see 
the  Liberty  Bell.  I  did  not  have  time  to  see  it,  but  I  can  almost 
hear  its  ring  of  warning  when  you  talk  of  making  postal  savings 
banks   and   great   national   savings   banks. 

Mr.  \iken  last  vear  I  had  a  little  experience  in  practical  legis 
lation,  and  I  found  that  the  passing  of  resolutions  and  that  sort  of 
thing  is  very  well,  as  explained  abo\  e.  but  when  it  comes  to  get 
ting  it  through  the  Legislature  it  don't  cut  much  ice.  Some  of  us 
doubtless  know  men  on  the  committee  in  Congress  which  controls 
the  legislation  relative  to  the  Association.  If  the  gentlemen  who 
are  members  of  the  Savings  Bank  Section  who  are  personally 
known  to  the  members  of  the  committee  will  go  to  those  members 
of  the  committee  and  impress  upon  them  the  undesirahility  of  the 
postal  savings  banks,  the  hill  will  never  get  beyond  the  committer 
There  is  one  thing  which  I  think  can  be  impressed  upon  the 
members  of   the  committee   and   members  of   Congress   in  opposition 
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willing  i"  listen  until  they  hav<  on  public  record. 

Mr,  Johnson,  oi  Detroit  I  would  compromisi  all  the  ideas  of 
thesi  gentlemen  bj  this  method  I  do  noi  quite  agree  with  all  the 
last  gentleman,  Mr.  Aiken,  has  said.  I  have  Had  some  experience 
with   legislatures   myself  and   with   legislation. 

1  think  it  would  be  best  to  follow  the  original  idea  of  appoint- 
ing a  committee  and  allow  this  committee,  which  has  given  the 
whole  subject  much  consideration,  to  prepare  an  argument  against 
it,  ami  report  hack  to  the  Executive  Council  at  the  next  meeting, 
and  then  they  can  adopt  a  resolution;  it  then  becomes  a  public  mat- 
ter and  would  be  in  plenty  of  time  for  action  at  the  next  session 
.if   Congress. 

Mr.  Saul  -We  have  spoken  of  the  loss  and  injury  to  the  savings 
banks,  but  we  have  not  dwelt  on  the  injury  to  he  community  in 
which  the  deposits  will  be  taken  out  of  the  savings  banks  if  the 
postal  savings  banks  should  become  a  law.  What  will  become  of 
the  industries  and  improvements  which  are  now  being  felt  by  the 
depositors  in  the  savings  banks  if  said  deposits  are  put  in 
the  Treasury,   instead  of  being  loaned  out  on  bond  and  mortgage? 

In  regard  to  passing  such  a  law,  it  seems  to  me  that  if  the 
matter  was  taken  up  by  the  committee  with  representatives  of 
Congress  and  with  members  of  any  committee  which  may  have 
charge  of  this  bill,  and  if  it  were  taken  up  by  the  officers  in  the 
community  in  which  the  representatives  reside,  taken  up  before 
they  go  to  Washington,  and  have  the  matter  throughly  gone  over 
by  the  banker  of  that  town  or  city  with  the  representative  of 
Congress  and  let  them  understand  the  situation,  there  would  be 
no   difficulty   in    defeating  the   bill   at  Washington. 

Mr.  Parker,  of  Illinois — A  good  deal  has  been  said  by  the  differ- 
ent speakers,  and  enough  to  convince  us  that  we  should  be  very 
cautious.  In  a  larger  sense  I  think  we  are  all  convinced  partially 
— I  am  fully — that  it  would  be  difficult  for  the  Savings  Association 
to  come  before  Congress  in  Washington.  Mr.  Herrick  told  me, 
and  Mr.  Rigelow  afterward,  that  measures  were  only  proposed  to 
have  them  opposed  in  Congress.  Congress  is  sensitive  of  its  own 
prerogative,  whether  you  consider  the  individual  member  or 
Congress. 

Since  the  failure  of  the  Milwaukee  Avenue  Savings  Bank  of 
Chicago,  of  which  Air.  Stensland  was  President,  the  matter  of 
postal  savings  banks  has  received  added  interest.  Some  have  gone 
on  record  that  they  will  propose  and  carry  through  Congress  the 
matter  of  postal  savings  banks  in  the  long  run.  The  savings 
banks  are  emphatically  an  American  institution.  The  idea  in  New- 
England,  New  York  and  the  East,  not  so  much  aa  in  the  West, 
is  that  the  trusteeship  of  these  funds  is  in  the  hands  of  men 
working  without  salary,  but  they  are  trusted  men,  picked  out  from 
the  communities  on  account  of  their  character  and  reliability  and 
their  ability  to  carry  savings  deposits.  The  countries  of  Europe 
are  old;  our  country  is  comparatively  new.  It  does  not  seem  right 
for  the  Government  to  take  up  the  matter  of  conducting  savings 
banks,  any  more  than  any  other  line  of  business.  I  am  satisfied 
with  the  municipal  government  of  the  Post  Office  Department — 
that  seems  all  right;  but  I  would  be  dissatisfied,  strongly,  with  the 
municipal    government    of   the    savings    banks    physically. 

The  last  gentlemen  brought  out  a  very  strong  point.  Our  coun- 
try is  new.  Savings  banks  now  promote  all  kinds  of  enterprises, 
I   mean  the  safe  ones. 

To    lock    up    money    deposited    with    a    community    in    some    slow, 

long-time    security    and    take    that    money    out    of    the    hands    of    its 

■  iwn    citizens   does    nol    seem    the   wise   thing   to   do.      I    know   some- 

;  about    it.    because  our  own    savings  bank    is   one   of  the   oldest 

in   the   Wesi    and    we  carry   a  good   deal  of  money. 

Wc  must  be  careful.  We  cannot  go  out  directly  and  oppose  it; 
we   don't    want    to    put    ourselves    in    that    attitude,    but    you    can,    as 

I    have   done,    influenc       individual    member   of   Congress.     We 

must  be  cautious  in  this  matter;  at  once,  if  wc  oppose  it,  the 
question  comes  up  of  self-interest,  but  I  think  we  can  oppose  it 
m   a   very  quiet,    reasonable  way. 

The  President— You  have  all  heard  the  resolution.  All  in  favor 
of   this   resolution    please   signify    by   saying    "Aye."      It    is    carried. 

Mr.  Teter  1  should  like  to  offer  this  resolution:  That  the  Postal 
.Swings  Hank  Committee,  which  has  been  provided  for  by  the 
i  .solution    jus!    passed,    consist    of    three    members,    and    have    as    its 

additional    duty    the    assembling    of    educational    literature    on    the 

subject  and  the  circulating  of  the  same  among  savings  banks 
erally,  said  literature  to  receive  the  approval  of  the  Executive 
Committee    of    this    Section    before    being    distributed. 

In  explanation  of  this  resolution.  I  wish  to  say  that  it  does  not 
affect  the  former  resolution  in  any  way.  but  I  feel  that  we  should 
go  on  and  get  this  educational  literature  in  the  hands  of  the  banks 
without   holding  it    ovir  for  another  year. 

Mr.    Crcer-   In   seconding   the  motion   of  Mr.   Teter   T    want   to   add 


■I.   and    1  what   our    inend   from    Washm. 

1    think    that  ■'■'  ubt   that    any    printed   matter 

the    approval    •  tt««    oi    this    Section    would 

be    nui    Mill      1  .1    with    ureal    benefit    by    the    com- 

munity, and  ii  this  is  furnished  to  the  various  savings  banks 
throughout  tin-  country,  they  can  sec  that  this  matter  is  printed 
in    ti  .!    circulation    in    their    several    communities. 

For    ol'.  nl     it     is    not     necessary     that    it     shall    appear    as 

coming  from  thil  Section.  If  it  is  good  copy  any  one  in  Schenec- 
tady, in  Rochester,  in  Washington,  in  Illinois  and  elsewhere  having 
sufficient  business  connection  with  the  local  mwspapcrs,  can  see  that 
it  is  gi\in  to  them,  and  if  it  is  good,  snappy  copy  upon  a  pertinent 
question  thej  will  be  only  too  glad  to  publish  it  and  it  will  have 
a  good  efl 

I  In  motion  duly  made  and  seconded,  the  resolution  as  offered 
was    adopted. 

UNIFORM    LAWS   FOR  SAYINGS  BANKS. 

The  President  I  he  next  thing  in  order  is  the  discussion  oi 
Mr.  Creer's  paper  on  Uniform  Laws  for  Savings  Banks,  and  Mr. 
Hanhart  has  a  few  words  to  say  to  us. 

"Savings  Departments  in  National  Banks,"  by  William 
Hanhart. 

I.Mr.  Hanhart's  remarks  will  be  found  on  pages  138  to  139  or  this 
publication.  | 

Mr.  Hanhart — I  move  that  the  President  appoint  a  committee  of 
three  to  draft  a  bill  to  be  presented  to  Congress  at  its  next  session, 
regulating  the  savings  departments  in  national  banks,  naming  the 
investments  of  such  funds,  etc.  This  bill,  when  drafted,  to  be  ap- 
proved   by   our  Executive   Committee   before   further  action   is  taken. 

Mr.  Flack — I  second  that  resolution,  and  I  wish  to  say  that  when 
I  joined  this  Association  I  had  hopes  that  some  uniform  bill  might 
be  arranged  by  which  all  States  might  have  uniform  laws.  In  the 
West  we  have  many  States  in  which  the  laws  are  not  sufficient,  and 
many  institutions  have  had  trouble,  and  they  have  had  the  name  of 
"savings"  connected  with  it,  to  the  detriment  of  the  cause  of  sav- 
ings banks,  and  it  seems  to  me  that  it  is  important  to  get  this  uni- 
form law,  and  this  suggestion  of  Mr.  Hanhart's  is  perhaps  the  best 
thing  you  could  have.  If  the  bill  can  be  so  framed,  as  he  states, 
that  certain  securities  would  be  segregated  for  the  protection  of  sav- 
ings deposits,  I  think  that  should  be  done;  on  the  other  hand, 
there  should  be  some  arrangement  by  which  only  a  portion  of  the 
capital  would   stand  for  these  savings. 

If  such  a  law  is  passed  it  would  protect  the  deposits  and  enable 
the  national  banks  to  open  savings  departments  in  small  places, 
where  it   is  impossible  for  a  savings  bank  to  do  business. 

Therefore,  I  think  it  is  important  that  this  Committee  be  appointed. 

Mr.  Johnson,  of  Detroit— Just  to  remind  you  that  there  has  been 
the  appointment  of  a  Committee  on  Savings  Bank  Laws  and  their 
ideas  arc  right  in  line  with  Mr.  Hanhart's  suggestions,  and  the 
consideration  of  all  these  savings  bank  laws,  and  they  in  turn  will 
unite  with  the  Uniform  Law  Committee  to  bring  about  the  very 
things  that  Mr.  Flack  suggests. 

Mr.  Munson — I  desire  to  say  that  I  am  unalterably  opposed  to  the 
national  bank  going  outside  of  its  own  business.  I  do  not  think 
the  savings  bank  business  is  a  proper  one  for  a  national  bank,  and 
the  National  Bank  Act  does  not  permit  the  national  banks  to  do  a 
savings  bank  business,  and  I  do  not  think  Mr.  Chase  would  ever 
have  passed  that  had  he  not  so  understood  the  act.  It  might  per- 
haps be  all  right  in  small  places  where  a  savings  bank  would  not 
be   successful. 

The  savings  banks  loan  upon  actual  property,  for  instance,  real 
•  state,  and  this  should  be  its  chief  and  the  larg°st  part  of  its  assets. 
The  national  bank,  on  the  contrary,  loans  by  credit.  True,  there 
are  loans  upon  collateral,  but  after  all  is  said  and  done,  the  busi- 
ness of  the  national  banks  is  mostly  upon  credit,  not  "ion  property; 
therefore,  the  national  bank  occupies  one  field  and  the  savings  bank 
another.  And  we  should  be  opposed,  and  if  I  were  in  Congress  I 
should  earnestly  vote  against  the  extending  of  the  powers  of  the 
national  bank  into  the  field  of  the  savings  banks.  And  tl'is  reso- 
lution offered  by  our  worthy  Secretary,  making  it  necessarv  that 
the  national  banks  shall  invest  their  savings  funds  in  the  same 
securities  as  designated  for  the  savings  banks,  to  wit,  bonds  and 
mortgages.  The  good  mortgages  of  any  community  can  be  taken 
Up  by  the  savings  banks,  and  I  do  not  believe  there  is  any  com- 
munity in  this  broad  land  of  ours  where  a  savings  bank  can't  take 
up  a  good  first  mortgage.  That  is  their  fair  asset,  and  it  belongs 
to  them,  and  it  would  be  an  injustice  to  the  savings  banks  of  a 
given  city  or  town  if  that  investment  should  be  taken  from  them 
and  turned  over  to  a  national  bank.  The  savings  bank  must  put 
its  money  out  upon  real  property,  to  wit.  mortgages  or  municipal 
bonds,  whereas  the  national   bank  loans  on   credit. 

Mr.  Hanhart— The  national  banks  arc  doing  that  business  now. 
We  have  1 56  members  among  the  national  banks,  and  I  have  not  a 
doubt  but  that  there  are  over  Boo  national  banks  today  doing  a 
savings  bank  business.  It  is  useless  to  discuss  whether  it  is  right 
or  wrong;  they  are  doing  it.  and  I  believe  that  it  behooves  us  to 
see  thai  they  invest  their  savings  funds  in  the  proper  way.  instead 
of  subjecting  them  to  the  ordinary  commercial  risks,  and  I  believe 
we  should  step  in  and  stop  that  by  making  them  invest  such  de- 
posits in  such  securities  as  we  ourselves  invest  in.  It  is  not  a 
question  of  the  desirability  of  it;  it  is  a  condition  which  confronts 
us.    not    a    theory. 


SAVINGS     BANK     SECTION. 


151 


At  the  same  tiroc,  •o\«t  and  above  all,  our  duty  -as  directors  and 
•officers  of  savings  baaks  is  to  safeguard  the  savdmgs  deposits  all 
over  the  United  States,  whether  they  be  made  in  State,  national 
or  savings  banks. 

1  want  to  state  iny  position  as  simply  this:  I  am  dealing  with 
something  that  exists,  not  something  that  is  in  the  future  or  may 
come   up. 

Coionel  Sprague — I  move  that  the  entire  matter  be  submitted  to 
the   Savings   Bank   Law    Committee. 

Mr.  Creer — I  usually  agree  in  the  main  with  our  good  Secretary, 
but  now  I  must  take  an  entirely  opposite  stand.  In  the  first  place, 
if  you  will  look  back,  history  will  prove  to  any  one  that  a  savings 
bank  department  was  never  contemplated  when  that  act  was  passed. 
The  essence  of  savings  bank  security  is  in  first  mortgages,  and  the 
only  provision  in  the  National  Bank  Act  that  permits  a  national 
bank  to  use  a  first  mortgage  is   to  secure  a   loan. 

Now,  then,  the  second  is  this:  If  the  national  banks  want  addi- 
tional privileges,  want  to  broaden  their  sphere  of  action,  they  should 
be  the  one  to  take  the  initiative.  We  ought  not  to  presume  to  say 
what  the  national  banks  should  do  or  should  not  do.  We  would 
be  the  first  to  condemn  any  action  on  the  part  of  the  national 
banks  as  to  what  should  be  the  privileges  of  the  savings  banks. 
Therefore,   let  us  be  consistent. 

Another  thing,  Mr.  Hanhart  says  that  he  does  not  believe  in  making 
savings  bank  depositors  preferred  creditors  in  national  banks.  I 
would  like  to  know  what  difference  does  it  make  to  a  savings  de- 
positor in  a  national  bank  whether  they  invest  their  money  in 
municipal  bonds,  or  first  mortgages,  or  anything  else?  If  they 
make  a  large  loss  in  a  commercial  loan,  or  a  promotion  or  some- 
thing else,  what  investment  shall  be  used  to  stem  that  gap? 
Mr.  Hanhart — I  propose  to  segregate  those  deposits. 
Mr.  Creer — Then  you  cannot  segregate  those  deposits  in  favor 
of  the  savings  depositor  without  making  after  that  a  preferred 
creditor. 

Mr.   Johnson,   of  Detroit — I  again   move   that  the   entire   matter  be 
submitted  to   the   Committee   on   Savings    Bank   Law. 
This  motion  was   seconded   and   unanimously   carried. 
Mr.   Kauffman — In  the  paper  this  morning  by  Mi.   Creer   on   Uni- 
form  Laws,  he  referred  to  the  necessity  of  uniform   laws  throughout 
the  United   States. 

I  want  to  do  a  little  boasting  here.  I  don't  know  whether  you 
gentlemen  are  aware  of  what  was  done  by  the  State  of  Washington 
at  the.  last  session  of  the  Legislature.  'We  passed  an  act,  and  I 
think  I  am  safe  in  saying  that  this  is  the  only  State  in  the  Union 
that  has  such  a  law  today,  exempting  many  deposits,  securities, 
bonds  and  mortgages  absolutely  from  taxation.  Now,  it  would 
seem  on  first  blush  that  to  attempt  to  pass  legislation  of  that  nature 
in  a  State  as  largely  agricultural  as  Washington  would  be  an  abso- 
lute   physical    impossibility. 

But  what  I  wish  to  say  now  is  that  our  action,  action  such  as  we 
took.  I  think,  would  be  proper,  and  would  be  the  action  to  be 
taken  by  this   Section  in  the  attempt  to  pass  any  legislation. 

We  made  no  attempt  in  the  State  of  Washington  to  let  it  be 
known  that  the  banks  of  the  State  were  in  any  way  interested  in 
the  legislation  proposed.  The  legislation,  the  necessity  for  it,  was 
brought  about  by  the  fact  that  the  State  Tax  Commission  that  had 
been  elected  under  a  law  passed  two  years  ago  has  practically  an- 
nounced to  the  banks  of  the  State  that  they  intended  to  tax  every 
deposit  that  stood  on  the  books  that  they  could  get  at.  We  ap- 
poined  a  committee,  members  of  the  Executive  Committee,  to  pro 
test  against  any  such  effort  being  made.  Wc  well  recognized  the 
fact  that  having  some  ten  or  twelve  millions  of  savings  deposits,  if 
the  very  fact  was  known,  that  if  what  was  announced  and  the  Tax 
Commission  should  attempt  to  tax  those  deposits  as  they  stood 
on  the  books  of  the  bank,  it  would  cause  the  taking  of  large 
amounts  of  that  money  which  was  invested  in  the  State  of  Wash- 
ington into  other  Srates.  We  recognized  the  fact  also  that  if  we 
should  go  to  the  Legislature  and  request  the  passage  of  an  act,  we 
might  just  as  well  throw  up  our  hands.  We  therefore  started  to 
work  in  the  commercial  bodies  throughout  Washington  State;  the 
Chambers  of  Commerce  of  Spokane,  Tncoma  and  Seattle  endorsed  it 
We  drew  up  circulars  and  letters;  I  myself  had  the  privilege  of 
preparing  some  forty-odd  different  letters,  one  from  a  merchant, 
another  from  a  laborer,  another  from  a  manufacturer,  and  so  on; 
each  of  them  were  signed  genuinely  by  the  merchant,  the  laborer 
and  the  manufacturer,  but  to  have  the  arrangement  in  regular 
order  we  prepared  them.  Those  letters  were  printed  and  sent  in  to 
the  Legislature  from  all  sides,  and  we  passed  the  law  without  a 
dissent   in   the    House  and    a    few   dissenting   votes   in    the    S   > 

I    believe    that    if   this  I  <     adoption 

of  any  legislation,   would  adopt   the   method  suggested  by   Mr.  Teter, 
it   would   tend    to   create    the    propel    sentiment    which    would    work 
directly    upon    the    members    "f    Congress    throughout    the    United 
States,    and    that    wc    could    defeat    at    any    time    any    such    prop, 
legislation. 

[NDEPENDENT    AUDIT   OF    SAVINGS    HANKS. 

The  President — We  will  now  take  up  the  discussion  of  The 
Independent  Audit  of  the  Savings  liank.  Anybody  wish  to  be 
heard  on  that  subject?  If  not.  we  will  take  up  Mr.  Kern's  paper. 
Deposits    Received    Evenings. 

Mr.  Johnston,  of  Schenrctndv  1  made  a  suggestion  which  I 
think  may  he  valuable  to  Mr  Perine.  and  that  is  this:  That  in 
your  audit,  when  your  examining  committer  examines  the  assets 
of   a   bank,    after   the    clearing    house    cheeks    have    been    sent    over— 


we  have  a  very  simple  method,  we  send  a  sealed  package,  addressed 
to  the  cashier  of  the  institution,  and  in  that  sealed  package  is 
placed  a  certificate  to  be  signed  by  one  of  the  officers  of  the 
bank,  certifying  that  all  of  the  checks  enclosed  in  that  package 
and  appearing  on  the  detailed  ticket,  are  correct  and  valid,  and  if 
there  be  any  exceptions  they  are  fully  noted.  Afterward,  if  any 
are  not  good  and  are  returned  for  any  reason,  a  full  explanation 
is  noted  on  this  sheet  that  we  send  over.  The  result  would  be  that 
it  is  impossible  for  a  teller  or  exchange  clerk  to  in  any  way  pit 
in   a   fictitious   check. 

A  Member — It  has  been  our  custom  for  several  years  past  to 
turn  over  our  affairs  to  the  representative  of  an  audit  company 
for  an  independent  audit,  and  I  must  say,  as  an  auditor,  it  has 
been  a  source  of  great  satisfaction  to  me.  As  an  institution  grows 
the  minor  details  sometimes  get  away,  and  sometimes  there  are 
things  existing  that  you  are  going  to  take  up  and  at  the  same 
time  forget,  and  it  is  a  pretty  good  thing  to  be  called  to  account 
by  a  depositor  once  in  a  while,  and  if  it  is  of  so  much  satisfaction 
to  an  auditor,  it  must  be  of  increased  satisfaction  to  your  board 
of  directors.  We  do  not  have  the  same  audit  company  every  year; 
we  think  it  is  best  to  change,  because  what  one  might  pass  over 
another  would  not.  There  is  a  statement  of  the  number  of  certifi- 
cates and  number  ofj  shares  mailed  to  each  stockholder;  there  is 
a  statement  mailed  to  each  individual  borrower  of  the  amount  of 
his  loan  and  the  property  covered,  if  it  be  a  mortgage,  or  the 
collateral,  if  it  be  collateral,  and  he  is  requested  to  sign  it  if  it 
is  correct,  or  to  note  thereon  if  there  is  any  discrepancy.  These 
are  inclosed  in  stamped  envelopes  and  returned  to  the  auditor. 
Nobody  in  connection  with  the  bank  has  anything  to  do  with  that 
mail.  Our  idea  is  to  get  the  audit  company  in  line  about  two 
or  three  weeks  before  our  annual  statement,  so  that  they  will  have 
a  chance  to  go  through  the  whole  of  the  affairs  of  the  bank  in 
that  time  and  certify  our  annual  statement,  the  copy  of  the  report 
of  the  audit  company  being  printed  with  the  statement  which  is 
mailed    to    our    depositors    and    members. 

Mr.  Johnston,  of  New  York— The  gentleman  made  a  reference  to 
the  system  of  auditing  made  by  the  Schenectady  Savings  Bank,  of 
which  I  am  Treasurer,  and  if  for  no  other  reason  I  wish  to  here 
recognize  the  effort.  Perhaps  a  word  from  me  would  be  of  interest. 
At  the  time  it  was  proposed  to  get  out  this  detailed  statement, 
giving  the  number  and  amount  of  every  account,  the  officer  who 
had  in  charge  the  matter  wished  to  get  the  idea  of  some  practical 
banker  of  long  experience,  and  I  know  you  will  consider  that  he 
made  a  wise  choice  when  he  considered  Mr.  Sprague.  Our  bank 
people  took  right  hold  of  it,  and  I  wish  to  say  this — not  so  much 
in  praise  of  our  Trustees  as  to  give  a  little  hint  to  the  Trustees 
of  the  other  banks — we  have  among  the  Trustees  of  our  bank  the 
manager  of  the  General  Electric  Company,  we  have  also  the  chief 
engineer  of  the  American  Locomotive  Works,  and  we  have  a 
number  of  practical  men,  including  a  lawyer  and  two  physicians, 
and  I  wish  to  say,  if  it  had  not  been  for  the  liberal  mind  of  our 
Trustees,  we  would  not  have  gotten  out  that.  Now,  I  wish  to  say 
that  the  surrounding  banks  in  our  section  wanted  to  know  whether 
it  was  a  success  or  not.  The  surrounding  banks  in  our  section 
during  the  year  1896  lost  $650,000  in  deposits;  our  bank,  also  in 
the  same  period,  gained  $700,000  in  deposits.  Now,  you  see,  cer- 
tainly, it  did  not  have  a  bad  effect,  and  I  would  like  to  say  that 
the  interest  on  the  deposits  was  such  as  to  encourage  any  one 
else  who  wishes  to  do  it. 

J.  W.  Dinwiddie — Mr.  Chairman.  I  would  like  to  ask  Mr. 
Johnston  one  question.  About  what  percentage  of  the  number  of 
parties  listed  in  that  list  ever  gave  you  any  evidence  that  they 
had   seen   the  list? 

Mr.  Johnston,  of  Schenectady — We  were  interested  in  just  the 
same  way  in  which  the  gentleman  is  now,  and  so  we  made 
inquiry.  Our  community  is  a  community  of  working  people,  a 
savings  community  in  every  respect,  and  I  do  wish  to  say  that 
there  was  not  one  single  fault-finding  case,  and  inquiry  will  prove 
that  I  am  correct;  there  was  not  one  word  of  fault  finding  among 
ill   tile   depositors.     Only  numbers  are  used:   no  names  mentioned. 

I  M.  Dinwiddie— I  am  interested  in  the  scheme  of  advertising. 
The  great  value  of  that  publication  was  in  the  advertising,  but 
was   it   a   good   investment? 

Mr.  Johnston,  of  New  York— Wc  did  not  take  it  up  with  that  idea. 
We  had  a  body  of  Trustees  who  did  not  believe  that  when  von 
put    a    dollar    into    one    of    the    greatest    institutions    that    the    world 

you    are    sinking    it. 
I  >lm     Mitchell.    Jr.,    of    Virginia— I    wish    to    say,    Mr.    President. 
that    the    meeting    here    has    given    me    great    pleasure.       1     regard 
gentlemen    at    Schenectady    as    being    "wizards."      I    regarded 
that    scheme    as    being    a    physical    impossibility.      1     read    the    paper 
ent  down   there  to  Virginia,  and  I   even  read  the  explanation 
o(    how    it    was    of    practical    value,   and    T    am    of   the   opinion    that   it 
ill;       dan   cends     anything     that      I      have     heard     spoken      of     or 
put    into    practice.      So    far    as    the    practical    results    are    concerned,    it 
information    to    every    depositor,    and    I    really    think    it    will    be 
a  public   Inn,  iii    to  everj    membei    of  tins    American   Hankers'  Asso- 
ciation,  and  that   <  vim    member  of  tins    Association  should  be  thor- 
oughly   conversant    with    that    svstrm    of    advertising.      1    am    glad    1.. 
lave    met     the    gentleman,    and     I    don't    know    as    I    shall    be    able    to 
he    has   done,    hut    I    am    satisfied    of    one    thing  -that    that    plan 
will    never   be    exceeded    in    the   next    one    thousand    years. 

The  President— I  think  u  would  1  1  plan  for  Mr    Johnston 

copy  of  that  paper  to  the  Secretary 

Mr     Johnston      He    has   one,    btll    he   can't    print    it    as    ],,     ieei    it   in 
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the   expenditures,   a    wry    valuable    thing,    t>ut    it    is 
inlj    .i  mite  in  the  savings  bank   sphere,   it    is  only  a  minor  guard. 
What    we    want    is    a    sufficient    system    of    knowing    whether    the 
■  it    due    the    depositor    has    been    underestimated 
1  want  to  ask  Mr.  Johnston  oni    question:  What  does  the  publica- 
tion   nf   these   twenty   odd   thousand    balances   cost? 

Mi.  Johnston,  of  New  York — About  $1,000 — possibl]  a  littli 
We  bad  given  us  from  the  publishers,  1  believe,  about  1,500  copies 
ituity;  we  purchased  about  5,000.  We  took  the  same  type, 
of  course,  and  cut  it  out  and  printed  what  we  have  given  in  the 
pamphlet.  We  sent  out  about  10,000  of  those,  and  you  would  be 
surprised  to  know  the  number  of  inquiries  we  had  from  Canada 
and   all    over  the   country,  and   we   have   still  a  supply   on   hand. 

I  be    President—The  time   for  the  discussion   of  this   paper   is   past, 
and   we   have  to   take   up  the  discussion   of   Mr.    Kern's  paper,   enti- 
tled  "Deposits   Received  Evenings."     Does  any  one  wish   to  discuss 
the    matter?      If   not,    under    the    head    of    New    Business    there    has 
been   a  resolution  offered  and   the   Secretary  will   read   it   to   you. 
SUGGESTION      THAT     SAVINGS      HANK      SECTION      AND 
TRUST     COMPANY     SECTION     MEET     ON     SEPARATE 
DAYS. 
The    Secretary     (reading) — "Resolved,    The    Executive    Committee 
of    the    Savings    Bank    Section    are    hereby    instructed    and    directed 
to   arrange   so   that   at   all    meetings   in    the  future   the    Savings    Bank 
Section    and   the   Trust    Company   Section    each    have   a   separate   day 
for    their    respective    meetings."     This    resolution    is    offered    by    Mr. 
H.    G.     Harvey,    Cashier    of    American     Hank    and    Trust    Company, 
Huntington,    W.    Va.,    and    Vice-President    for    his    State. 
The   resolution   was  duly   seconded. 

Mr.  Sprague — 1  would  like  to  have  our  Secretary,  who  is  well 
informed  on  the  matter,  state  what  he  thinks,  from  past  experience, 
from  the  last  meeting  at  Hot  Springs  of  the  Executive  Committee, 
is  the  probability  of  the  Trust  Company  Section  ever  making  any 
concession  to  us  which  will  enable  us  to  meet  otherwise  than  we 
have    today. 

The  Secretary — I  don't  believe  there  will  be  any  concession  made. 
The  probability  is  that  even  if  we  take  half  a  day,  I  hardly 
believe  it  would  be  satisfactory  to  you  gentlemen.  One  day  is  little 
enough  time,  as  you  meet  only  once  a  year.  At  all  events,  the 
Trust  Section  is  not  going  to  give  up  the  day.  They  are  the  older 
Section.  Now,  I  made  a  little  canvass  last  year  and  asked  our 
members  whether  they  would  come  on  Monday,  supposing  we 
would  say  that  Monday  would  be  our  day,  and  the  responses  were 
almost  unanimous  in  favor  of  Monday;  still,  if  there  are  any  gentle- 
men here  today  who  seem  to  have  doubts  as  to  the  gentlemen 
coming  here  the  day  before  the  usual  day,  and  I  think  that  if  you 
leave  the  matter  to  the  Executive  Committee,  they  will  endeavor 
i"  bring  about  such  an  arrangement,  that  you  will  have  a  meeting 
which    will   not  conflict   with   the   Trust   Company   meeting. 

It   was   moved   and    seconded    that    the   matter   be    referred    to   the 
Executive    Committee. 
Motion    carried. 

The  President — The  next  order  of  business  is  the  report  of  the 
Nominating   Committee. 

NOMINATIONS    AND    ELECTIONS. 

The  Secretary  read  the  report  of  the  Committee  on   Nominations. 
For   President — Lucius  Teter,  of  Chicago,  111. 
For  First  Vice-President — T.    II.   Johnson,   of  Detroit,   Mich. 
For  Vice-Presidents: 

Alabama — Eugene    F.    Enslen,    Birmingham. 

California — J.    B.    Radford,     Los    Angeles. 

Connecticut — Lyman    S.    Catlin,    Bridgeport. 

Tllinois — M.    H.    Greencbaum,   Pontiac. 

Indiana — L.   G.    Tong,   South   Bind 

Iowa — J.    M.    Dinwiddie.    Cedar    Rapids. 

Louisiana — G.    A.    Blaffer,    New   Orleans. 

Maine— E.    A.    Noycs.    Portland. 

Maryland — Robert   M.    Rother,    Baltimore. 

Massachusetts— Frederick    G.    Nichols,    Fitchburg. 
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dent     Gentlemen,     you     have     beard    the    report    of    the 
Committee  on  Nomination'.      \\  bat  is  your  pleasure? 

It    was    moved   and    Beconded    that   the  report   be   adopted,    thereby 
electing   the  nominees  a-   shown  by  the  report. 
(  arried. 

The  President  Mr.  Tcter,  will  you  accord  me  the  pleasure  of 
coming  upon  the  platform?  It  is  my  great  pleasure  to  tender  you 
your  badge  of  office,  which  I  hope  you  will  receive,  and  with  it  tht 
courteous  and  kind  treatment  that  all  the  members  of  this  Section 
have  given  to  the  President  about  to  retire.  (Affixing  pin  to  Mr. 
Jeter's  coat.) 
The  newly  elected  President  assumed  the  chair. 
President  Teter— Mr.  ex-President  and  Gentlemen— I  thank  you 
most  heartily  for  this  honor,  and  if  anything  that  I  can  do  during 
the  coming  year  will  be  of  value  to  you  and  the  members  of  our 
Section,  it  will  be  done  most  cordially.  If  you  will  give  to  me  and 
the  officers  of  the  Section  the  same  help  that  we  have  had.  I  know- 
that   we   will   get  through  the  year  most   beautifully. 

The  hour  is  very  late  and  the  Board  Walk  very  attractive,  so  I 
will  not  attempt  to  make  any  lengthy  argument,  but  I  cannot  help 
remembering  the  day,  in  190:?.  when  a  few  of  us  met  in  the  St. 
Charles  Hotel,  New  Orleans,  and  started  this  Section.  Each  year 
we  have  shown  an  increase,  and  this  year,  with  a  total  strength  of 
over  1,200,  we  are  the  banner  Section  of  a  banner  Association. 

One  of  the  things  I  hope  we  can  do  this  year  is  to  carefully  in- 
terview our  members  with  a  view  to  learning  just  what  savings 
banks  are  not  members  of  our  Section,  and  to  find  out.  if  we  may. 
why  they  are  not  members,  and  if  possible  to  bring  them  in.  We 
have  been  moving  rapidly,  but  I  still  feel  that  we  should  have  more 
membeis.  I  bespeak  your  co-operation  in  this  matter.  If  any  of 
you  know  savings  banks  that  are  not  members  of  our  Association 
and  our  Section,  will  you  endeavor  to  bring  them  in?  And  if  you 
cannot  do  so.  find  out,  if  possible,  the  reasons  why,  and  we  will 
see  if  in  any  way  we  can  fix  things  so  they  will  be  brought  in. 
Gentlemen,   I  thank  you.     (Applause.) 

President    Teter— If    the    newly    elected    Vice-President    will    come 
forward,    I    will  have  the  pleasure  of  presenting  him  with   his  badge 
of    Office.     Mr.    Johnson. 
First   Vice-President  J.    H.    Johnson— I   thank   you. 

RESOLUTION     OF    THANKS. 

The  Secretary — The  following  resolution,  gentlemen,  is  usually 
offered  at  the   close   of  our  meeting,  and   is  as  follows: 

Resolved,  That  the  thanks  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association  be  tendered  to  the  bankers  of  At- 
lantic City  for  their  courteous  reception,  and  to  the  owners  of  the 
Marlborough-Blenheim  Hotel  for  their  pleasant  and  generous  treat 
ment  of  our  delegates 

The   motion    was    seconded   and   carried. 

The  President— There  will  be  a  meeting  of  the  Executive  Com- 
mittee of  the  Savings  Bank  Section  immediately  after  the  adjourn- 
ment of  this  meeting.  Will  the  members  of  the  Committee  please 
meet  promptly  at  the  front  here?  Is  there  any  gentleman  who  has 
any  further  business  to  bring  before  this  meeting?  If  not,  a  motion 
to  adjourn  will  be  in  order. 

It  was  moved  and  seconded   that    we  now  adjourn. 

Motion   carried. 

Adjourned. 
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Atlantic    City,    September    24,    1907. 

The  meeting  of  the  Clearing  House  Section  of  the  American 
Bankers'  Association  was  called  to  order  Tuesday  morning,  Septem- 
ber 24,  1907,  by  Vice-President  Fred.  E.  Farnsworth,  owing  to  the 
absence  of  President  Walker  Hill.  Mr.  Farnsworth  spoke  as 
follows: 

Vice-President  Farnsworth  Gentlemen,  as  this  is  a  meeting  of 
the  Clearing  House  Section  and  the  President,  Mr.  Walker  Hill, 
is  absent,  as  Vice-President  I  call  the  meeting  to  order.  I  shall 
take  the  liberty,  however,  of  calling  upon  Mr.  August  Blum,  Chair- 
man of  the   Executive   Council,   to  preside. 

I  would  say,  in  connection  with  our  meeting  this  morning,  that, 
while  we  have  a  regular  program,  that  it  is  open  to  discussion,  and 
I  wish  the.  .gentlemen  who  will  take  part  will  announce  their  names, 
as  it  is  the  purpose  of  the  officers,  after  the  meeting  is  over,  to 
publish  the  proceedings  in  full.  Mr.  Blum  needs  no  introduction 
to    this    body   of   bankers. 

Chairman   Blum — The  first   is  the  report  of  the   Secretary. 

Report  of  the  Secretary. 

Mr.  President  and  Gentlemen  of  the  Clearing  House  Section  of 
the  American  Bankers'  Association — You  are  all  no  doubt  fa- 
miliar with  the  object  of  this  organization.  Established  as  a  con- 
ference of  clearing  houses,  September  6,  1899,  and  organized  as  a 
Section  of  the  American  Bankers'  Association  at  St.  Louis,  Mo., 
in  October,  1906,  the  following  resolution  embodies  up  to  the  pres- 
ent time  the  line  of  work  in  which  the  Conference  and  the  Section 
have    been    engaged: 

Resolved,  That  the  practice  of  charging  exchange  for  the 
handling  of  out-of-town  items  is  just  and  proper,  and  within  the 
scope  of  legitimate  banking;  therefore,  all  bankers,  both  city  am. 
country,   are   entitled   to    receive   the    benefits   of   the    same. 

There  can  be  but  one  opinion,  and  that  is  that  the  banks  of  the  coun- 
try should  have  what  rightly  belongs  to  them  in  the  way  of  charges 
for  the  enormous  amount  of  business  which  is  now  done  for 
nothing.  The  evil  is  so  deep-seated  that  it  will  take  years  to  eradi- 
cate it,  and  the  interests  of  certain  sections  ot  the  country  are  so 
closely  interwoven  that  concerted  action  must  be  taken  by  these 
sections   to   accomplish    results. 

During  the  year  your  Executive  Committee  has  held  four  meet- 
ings— St.  Louis,  Mo.,  October  16,  1906;  Hot  Springs,  Va.,  May  7, 
1907;  St.  Louis,  Mo.,  September  11,  1907,  and  Atlantic  City,  N.  J., 
September   23,    1907. 

Reports  from  the  various  cities  indicate  that  the  movement  is 
gradually  working  in  the  right  direction.  The  cities  which  have 
adopted  new  rules  within  the  last  two  or  three  years  are  well  satis- 
fied with  the  results  obtained,  and  this  is  particularly  so  with  the 
cities  of  Chicago,  New  <  Means,  St.  Paul,  Minneapolis,  Duluth  and 
Detroit.  The  cities  of  Nashville,  Memphis,  Louisville  and  Knox- 
ville  have  recently  adopted  new  rules  regulating  collections,  making 
charges  on  all  items  excepting  those  originating  with  constituent 
banks.  The  cities  of  Cincinnati,  Cleveland  and  Baltimore  have  ap- 
pointed committees  who  are  formulating  new  rules,  and  it  is  ex- 
pected that  these  rules  will  be  submitted  to  the  clearing  houses  of 
the  respective  cities  in  the  near  future. 

St.  Joseph,  Mo.,  was  the  first  city  in  the  country  to  adopt  clear- 
ing house  rules  for  the  regulation  of  exchange  charges.  These 
rules  have   been   in   force   since   1888. 

During  the  past  year  your  Secretary  has  visited  quite  a  number 
of  the  largest  clearing  house  cities  and  has  found  that  only  one 
sentiment  prevails,  and  that  is,  that  the  bankers  of  the  country 
should  give  their  hearty  support  to  this  movement,  and  that  eventu- 
ally great  good  will  be  accomplished. 

The  situation  in  the  Middle  West  is  this:  More  radical  change 
cannot  be  taken  until  the  cities  of  Chicago  and  St.  Louis  can  get 
together  on  a  system  of  charges  on  checks  received  from  their 
country  correspondents,  and  while  it  can  be  expected  that  tin- 
smaller  cities  may  make  some  changes,  such  rules  as  are  now  in 
force  in  New  York  and  New  Orleans  cannot  be  expected  to  be 
adopted   in   the  Middle  West   until   the  larger  cities   fall  in  line. 

Since  our  meeting  of  a  year  ago,  headquarters  of  the  Section 
have  been  established  in  Detroit.  Offices  in  one  of  the  best  office 
buildings  are  maintained  in  connection  with  other  banking  organ- 
izations of  which  your  Secretary  is  Secretary,  and  these  office* 
have  been   provided  at  a  nominal  expense   for  rent   and   clerical   help. 

Immediately  after  the  organization  of  the  Section  in  St.  Louis 
last  year,  an  effort  was  made  to  secure  for  the  Section  the  mem- 
bership of  the  clearing  houses  of  the  country,  and  also  to  compile 
full  information  regarding  the  various  clearing  houses,  copies  of 
their  rules  and  regulations  and  number  of  banks  in  the  various  as 
sociations,  also  names  of  officers.  From  this  information  we  have 
compiled   the   following   facts: 

Number  of  Clearing   Houses  in   the  United   States 133 

Number    of    Clearing   House    Members    of    the    Section 78 

Number  of  Non-Member  Clearing   Houses: 

Oldest   Clearing  House   in   the   Section.    Boston,    Mass 185') 

Youngest   Clearing   House    in    the   Section,    Port    Huron,    Mich..    1907 

Largest    Clearing  House   in    tlic    Section.    Boston.    Mass 20  Banks 

Smallest   Clearing  House   in    the    Section,   Zanesville,   0 2  Bank* 

Number    of    Clearing    House*    Incorporated 1,  Grand  Rapid* 

Number   of  Clearing   Houses   voluntary   organizations 77 

Number    of    Banks    in    Clearing    Houses    Membership 64,1 

I    wi*h    to    express    my    appreciation    to    the    officers    and    mrmbci* 

of  the   Executive   Committee   for   their   hearty   support   in   this   work 
during   the   past   year. 

All    of    which    is    respectfully    submitted. 

Frf.d    E.    Farnsworth. 


The  Chairman — Gentlemen,  you  have  heard  the  report  of  the 
Secretary;    what   is   your   pleasure? 

(On  motion  made  and  seconded  the  report  was  accepted  an  1 
placed   on   the    records.) 

The  Secretary — Allow  me  to  say,  Mr.  Chairman,  that  in  compiling 
the  information  I  did,  I  sent  out  a  few  weeks  ago  letters  asking 
for  information,  but  about  all  the  information  I  was  able  to  compili 
was   what  is   embodied   in   this   report. 

The  Chairman — The  next  order  of  business  is  the  report  of  th< 
Chairman    of    the    Executive    Committee. 

The  Chairman — The  next  order  of  business  is  action  on  the 
recommendations  of  the  Executive  Committee.  We  have  no  recom- 
mendations, therefore  no  action,  but  perhaps  this  is  the  place 
where  any  new  recommendation  or  motion  might  be  properly 
brought  in  and  the  Chair  is  willing  to  entertain  them.  There 
seems  to  be  none  to  entertain,  gentlemen.  The  next  order  of 
business  on  the  program  1-  an  address  '  on  Exchange  Charges  1>> 
Sol.   Wexler,  of  New   Orleans. 

Address  on  Exchange  Charges. 

Mr.  Sol.  Wexler — Mr.  President  and  Gentlemen:  I  only  learned 
on  the  day  of  my  departure  that  I  v.  as  expected  to  make  a  few  re- 
marks on  the  subject  of  Exchange  Charges  before  the  Clearing 
House  Section  of  this  Association,  and  being  unprepared  and  com- 
pelled to  speak  extemporaneously,  I  therefore  have  the  right  to  ex- 
pect   your    indulgence    for    any    shortcomings. 

In  the  study  of  the  various  problems  connected  with  the  banking 
business  I  have  found  in  my  experience  that  one  of  the  most  diffi- 
cult solutions  is  the  regulation  of  charges  for  the  handling  of 
collections.  Nearly  every  banker  has  different  views  as  to  the 
best  method  of  carrying  on  this  branch  of  the  banking  business, 
though  very  few  seem  to  be  fixed  in  their  opinions  as  to  the  most 
satisfactory  method.  I  take  the  position  that  every  service  that  is 
performed  by  a  bank  should  be  compensated  for  in  a  direct  charge 
and  that  every  banker  should  charge  a  reasonable  fee  for  the  col- 
lecting of  items  which  have  been  sent  to  him.  The  subject  under 
discussion  should  properly  be  divided  into  two  distinct  sections. 
First.  That  which  treats  of  the  handling  of  collections  for  the  local 
depositor,  commonly  known  as  counter  items.  Second.  The  hand- 
ling  of    item*    received    from    corresponding    banks. 

In  our  experience  we  have  found  it  impossible  to  propeily  regu- 
late the  charge  for  the  collections  of  local  depositors,  without  a 
binding  clearance  house  rule  and  forcing  each  bank  to  levy  a  uni- 
form charge  for  all  items  drawn  on  the  same  point  and  fixing 
therefor  a  penalty  for  any  infraction  of  the  rule.  Without  such 
a  clearing  house  regulation  in  the  severe  competition  for  business 
the  inconsiderate  depositor  has  been  in  the  position  to  force  his 
bank  to  handle  a  large  amount  of  collections  without  any  charge 
whatsoever,  and  has  frequently,  even  to  the  extent  of  mis-state- 
ments of  facts,  used  one  bank  against  another  in  bringing  about 
a  reduction  of  charges  which  he  ought  rightfully  to  pay.  The 
reasonable  and  consistent  customer  of  a  bank  who  is  willing  to  al- 
low it  to  make  a  fair  profit  on  the  turn-over  of  his  business  by  rea- 
son of  the  very  fact  that  he  is  fair  and  he  is  compelled  to  pay 
the  charge  which  the  exacting  depositor  evades,  it  would  seem  as  if 
among  such  a  high  class  of  men  as  are  engaged  in  the  banking 
business  that  no  penalty  would  be  necessary  to  enforce  the  regula- 
tion so  manifestly  to  our  interest,  but  experience  has  taught  us  that 
the  temptation  to  secure  good  accounts  by  concessions  of  one  kind 
or  another  makes  it  necessary  to  impose  a  penalty  of  sonic  kind. 
In  our  city  the  penalty  has  been  fixed  at  the  modest  sum  of  $5,000 
and  it  is  needless  to  say  that  up  to  the  present  time  we  have  had  no 
infraction  of  the  rule.  I  will  add  further  that  after  the  first  few 
wicks  when  these  regulations  went  into  effect  we  have  had  no  com 
plaints  whatsoever  and  the  trade  at  large  appears  to  be  perfei 
satisfied  with  the  reasonable  charge*  which  arc  now  imposed,  nor  can 
we  see  wherein  our  city  has  lost  any  business  winch  can.  strict  1) 
speaking,    be    looked    upon    as    desirable. 

The  -econd  branch  of  the  question,  namely,  that  referring  to  the 
handling  of  collections  for  corresponding  bank*,  is  much  more  dif- 
cult  of  solution  for  the  reason  that  the  levying  of  one  charge  of 
one  city  frequently  has  the  effect  of  diverting  the  business  to  the 
neighboring  city  which  has  no  such  regulations  in  effect,  and  for 
this  reason  most  of  the  larger  commerc:aI  center*  have  been  unwtll 
ing  to  pass  rules  for  the  collection  of  their  correspondent  bank*' 
items  until  such  time  as  some  unanimity  exists  among  the  various 
clearing  house  cities,  and  which  it  is  hoped  the  efforts  of  this  Asso- 
ciation will  accomplish.      The   fault    of    a    great    mam    bankers    is   what 

appears  to  lie  an   insane  desire  to  show  large  footings,  irrespective  of 

:  and  by  sending  out  very  large  par  lists  they  attract  to  their 
institutions  a  tremendous  volume  of  business  entirely  out  of  their 
territory,  which  they  handle  not  only  at  an  actual  loss  of  the  ex- 
change   charge,   but    frequently   at    a    net    loss    of   interest    in   not    exact 

ing   a    sufficient    amount    from    deposits    to   cover   the   items    for   the 

length  of  time  which  they  are  in  transit.  This  applies,  of  course,  to 
bank*  which  have  not  a  proper  system  of  account  analysis.  Other 
banks  which  analyze  carefully  the  workings  of  their  hank  account* 
exact  from  theil  correspondent  bank  deposits  which  thev  calculate 
will  be  sufficient  in  the  earning  of  interest  to  compensate  for  the 
loss  of  time  and  loss  of  collection.  The  bank,  therefore,  which  car- 
ries with  another  bank  a  free  deposit  sufficiently  large  in  volume 
is  actually  paying  in  its  loss  of  interest  iust  as  much  for  the 
handling  of  its  collections  as  if  they  paid  I  direct  charge  upon 
each  item  Thev  are  therefore  only  deluding  themselves  in  the  be- 
lief that  thev  are  having  their  collection*  handled  at  par.  when  such 
is   not    really   the   case. 
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The  Chairman  You  have  all  been  entertained  ami  interested  in 
the  remarks  ol  Mi  Wexler,  mid  I  believe  I  voice  the  sentiment  oi 
this  meeting  when  I  express  my  thanks  fur  the  address  he  has 
us  \.\ ,  have  ii""  .1-  the  next  order  of  business  the  cal  ol 
the  cities  represented.  I  call  firs!  one  who  it  may  be  said  •  ■■ 
the  first  in  war  and  the  first  in  peace  and  the  first  in  the  hearts  "I 
this     \.   ociation     Col.    Robert    Lowry,    ol    Atlanta.  (    Applause.) 

Mr  Lowry  I  wish  to  say  to  the  gentlemen  that  Atlanta  has  had 
s  charges  since  1893.  We  have  had  these  rules  ever  since  that 
terrible  time  in  1893.  We  had  been  working  for  nothing  and 
losing  money  bul  since  that  date  we  have  had  fixed  charges,  and 
our  customers  think  it  is  all  right.  We  have  made  them  all  over 
lately'  it  simplifies  them,  and  I  will  take  pleasure  111  sending  you  a 
copy  of  the  resolution,  Mr.  Secretary. 

I 'think  Mr.  Wexler  sounded  the  note  when  he  said  that  we 
should  follow  up  people  who  don't  want  us  to  work  for  nothing,  and 
we  are  now  in  a  position  here  in  this  Clearing  House  Section  to  do 
a  great  deal  of  good.  We  find  that  a  customer  keeps  an  account 
with  us  who  will  send  his  checks  to  New  York  for  $7.  But  we 
have  now  broken  that  thing  up,  and  it  is  an  imposition  to  have 
people  have  us  exchange  for  nothing  and  know  that  he  sends  a 
check  where  the  fees  are  $1.50  for  collection.  There  is  a  gentleman 
in  this  house,  and  I  believe  he  is  the  first  Chairman  of  the  Section- 
Mr  Fenton,  of  Chicago— who  probably  would  have  been  up  here 
now  but  because  of  his  extreme  modesty,  which  has  prevented 
him  from  coming  up  here  before.  We  heartily  agree  with  all  these 
things   tint   are  for  the  good  of  the  people  and  for  the  good  of  the 

The  Chairman— I   will   now  call  upon  Mr.    Ruggles,   of   Boston. 
Mr      Ruggles— Gentlemen,     the     report     from     Boston     is    that    we 
adopted   a    schedule    of   charges    in   June.    1899,    and    our   charges   are 
the    same    as    New    York    and    everybody    seems    to    be    satisfied.      I 
would  like  to  make  a  suggestion  in  that   connection,  and  that  is  that 
the    number    of    clearing    house    cities    be    enclosed    in    a    square    and 
the    number   of   banks   be    enclosed    in    a   circle,   and    if   this   will    be 
adopted    it   will   be  much   more   easily   read    on    slips.      I   believe   that 
tins   adoption   of    exchange   charges    should    be    universal    throughout 
1  he   country.     Boston  began   to  talk   of   charges   in    1897,  but   did   not 
adopt    it   until    1890. 
The   Chairman— Then  we  will  call   on  Colonel  Wilcox. 
Mr.    Wilcox — Baltimore    has   not   joined   this    Section   yet,   but   they 
decided    to   be    represented   and   appointed    four    delegates.      The   ata- 
ri   in    our   town    is    somewhat    unique.     In    1897   we    put   in    force 
charges    which    became    operative   in    1S9S.     The   subject   of   charging 
i/<  ryone  came  up  in  June   and  we  passed  certain   resolutions  to  tint 
end.      1  heir   action,    however,   was   postponed   until   the   early   part   of 
October,  and  we  have  every  reason  to  believe  that  in  October  we  will 
do    something    along    the    line.      Our    greatest    trail    is    Philadelphia. 
Our   people    are   inclined  to   go   to    Philadelphia.     We   think   we   have 
Found    a    remedv — a    committee    has   been    appointed    to   go   to    Phila- 
hia    and   confer   with    the   bankers  and   see    what   the   chances   are 
of   I  heir   adopting  charges,   and    I   have   heard   since    I   have  been   down 
that    it    is    possible    for    us   to    do    something   with    Philadelphia. 
and    if    we    can    do    something    with    them    we    will-;    if    not,    we    can 
do    something    without    them. 

The   Chairman — We  will   now  hear  from   Mr.   Van   Vechten. 
Mr.    Van    Vechten — Mr.    Chairman,    gentlemen,    the    rule    in    Cln- 
[o  was  adopted  very  satisfactorily  indeed.     There   have   been   very 
few    complaints.      During   the    first   six   months    then     was    some    little 
friction,    but    during    the    last    year   there    has    been    no    difficulty   what- 
I    will    say,    however,    that    some    persons    were    driven    away 
from    Chicago    by    this    rule.     Several    concerns    opened    accounts    in 
r   cities,   but   so   far    as   we   know   there    is    no    diminution    111    our 
n     balance    at     home— they     simply    carried     their    balances    else- 
when     and    loaded    the    burden    on    other    cities.     Of    course,    if    we 
could   have    a   rule    which    would  be   general    in    its   application    all    of 
this    would   be    done    away    with.     Chicago    has    adopted    no    rule   re- 
garding   the    country    banks,    but    so    far    as    I    know    the    clearing 
houses  of  Chicago  have  not  put  in  any  concessions  yet   from   regular 
ometimes    hear    of    some    newer    institutions    offering 
services    of    that    kind.     The    new    rule   is   working    fine    and    wi 
h0.„  1  St.    Louis   into  line   of  a  rule  which   will    b 

eraj    j„     1  ir)     treating    on    citj     customers    and    countrj     cus 

tomers  alike— which   is  the  onlj    fair  way   to  do.     (Applause.) 
The  Chairnian-  I   will  now  call  on   Mr.   MacDougal,  oi    Buffalo. 
;\Ir     v      D        il— Mr.    Chairman,    gentlemen,    I    regret    to   saj    thai 
in  regard    to    Buffalo    we    are    in    just    about    as    bad  it    is 

possible   to  be.     We   have  no   schedule   of  charges.     Some   years   ago 

■  as    appointed    on    a    committee    trying    to    see    it    we    could 
adopt  a  schedule  of  charges.     After  several  months  we  succeeded  in 

Iting  a    schedule,   but    as   yet   it    has  not    been    accepted    and    put    into 
use      Our   clearing   house    is    in    the    same    condition    as    Mi.    Wexler 
us  New   Orleans   is   in.      Then     i     practically  no   other   authontj 
eeds  unanimous  consent' to  get  any  other  condition.    I   am 
much   interested  in  that  and   although  I   am   President   ol    the   Clearing 
House    1    have   been    unable   to    do   anything    to    interest    our    pei 
The   danger   is   in   buying   your   business   and   getting    a   lug   figure   as 
get   in    debt   loans.      1    hope    we    shall    he    able    to    bring 
Buffalo   in    in    the   near    future. 

The     Chairman — We    will     now    hear     from     the     gentleman     from 

I.    Mr.    Fancher. 
Mr.    Fancher — In    the   early   part   of   the    summer   a   committee   was 
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Tie  Chairman— I  shall  have  to  cut  out  some  of  the  cities  owing 
to   lack   oi    n.i.      I    think    we    ought   to   beat    from    Detroit.    If    Mr. 

Wing  will  tell  us  about  the  situation  in  Detroit  we  will  be  obliged 
to    him.  .      ,    1  1 

Mr.  Wing — Seven  or  eight  years  ago  they  adopted  a  schedule  and 
that  was  followed  for  some  time,  but  we  found  that  the  other  cities 
were  adversi  to  the  rules  and  that  rule  was  changed  some  years 
It  was  made  obligatory  to  New  York,  Philadelphia,  Pittsburgh, 
I  ouisville,  Indiananohs,  St.  Louis  and  Chicago.  We  left  out  Buf- 
falo Cleveland.  Toledo  and  Cincinnati,  which  I  think  a  great  many 
of  us  thought  was  a  mistake— that  when  we  sought  to  correct  the 
thing  we  should  have  gone  through  all  the  cities.  The  same  com- 
plaint is  made  in  Detroit  as  in  other  cities.  We  cannot  do  anything 
unless  other  cities  do  it.  But  since  the  rules  were  adopted  there 
las  been  no  complaint  whatever,  and  I  think  a  great  many  are 
sorry  that  we  did  not  put  in  the  other  cities.  It  has  worked  very 
satisfactorily   indeed.  .,...,         ,      t>-^  t.        u 

The  Chairman— I  would  ask  Mr.  Mitchell,  of  Pittsburgh, 
to  tell  us  about  the  situation  in  his  city;  if  he  is  not  here,  we  would 
like   to   hear    from    Mr.    Ramsey.  . 

Air.  Ramsey— Pittsburgh  is  not  a  member  of  this  Clearing  Mouse 
Section,  but  I  am  down  here  to  get  information  and  see  if  it  is 
desirable  for  us  to  join  the  Association  or  not.  I  think  like  Mr. 
Wexler.  unless  the  clearing  houses  all  over  the  country  combine  it 
could  not  be  made  a  success.  In  New  York  City  alone  there  are 
a  number  of  trust  companies  who  are  not  members  and  who  are 
collecting  items  all  over  Pennsylvania  in  direct  competition,  and  J 
think  nothing  can  be  done.  Unless  all  the  clearing  houses  are  made 
to  join  it,  it  could  not  be  made  a  success.  I  am  glad  to  be  a 
member    of   this    meeting. 

The  Chairman— There  yet  remains  to  be  heard  from  our  friend 
from  beyond  the  Rhine.  I  would  ask  Mr.  Guckenberger  to  tell  us 
of  his  city. 

Mr  Guckenberger— We  have  not  been  able  up  to  the  present  time 
to  adopt  the  schedule.  The  committee  has.  however,  worked  out  a 
very  profitable  and  satisfactory  system  for  the  Clearing  House  of 
Cincinnati.  We  have  thirteen  members  in  this  Association  and 
added  one  more  this  vear,  which  makes  fourteen.  We  are  in  hopes 
that  when  we  go  back  and  report  as  to  what  has  been  said  here 
we  will  so  encourage  the  few  bankers  who  have  been  holding  our 
plans  up  to  reconsider  and  approve  them. 

Mr.  Campbell— I  came  here  to  gather  information  rather  than  to 
impart  it.  I  was  particularly  struck  by  the  conversation  of  a  mem- 
ber of  a  clearing  house  where  they  had  taken  this  up,  and  they 
charge  5  cents  for  every  draft  they  wrote.  If  we  could  get  5  cents 
for  every  draft  and  not  furnish  any  individual  check  books,  we  could 
save  quite  a  great   deal. 

Member  from  Rochester— We  organized  a  clearing  house  about 
eighteen  years  ago.  and  it  was  a  success  from  the  start,  and  I 
should  be  pleased  to  furnish  any  member  with  our  constitution 
and  would  be  glad  to  furnish  any  suggestions  which  they  might 
ask. 

NOMINATIONS    AND    ELECTIONS. 

Colonel  Lowry— I  move  that  a  committee  be  appointed  by  the 
(hair  to  nominate  officers   for  the   ensuing   year.  _ 

The  Chairman— It  has  been  moved  and  seconded  that  the  Chair 
appoint  a  committei  to  nominate  officers  for  the  ensuing  year. 
What   will   you   do   with   the   question? 

The    motion    was   put   and    carried. 

The    Chairman— 1    appoint    for    that    co  Mr.     R.    I.    Lowry. 

of  Atlanta:  C.  A.  Paine,  of  Cleveland;  E.  F.  Crabtree,  of  Jackson- 
ville, 111;  Mr.  Wilson,  of  St.  Louis:  Frederick  Kasten,  of  Mil- 
waukee,  and    Ralph   Van   Vechten.   of   Chicago. 

Tin  meeting  look  a  recess  while  the  Committee  retired  to  act 
upon    tin     nominations. 

Upon  calling  the  meeting  to  order,  the  Chairman  of  the  Commit- 
tee    on    Nominations,    Mr.     Dowry,    reported    as    follows: 

Vour    Committee    suggests    the   following    officers    for   the    ensuing 

\  1  al  : 

For    President:    August    Blum. 

For   Vice-President:    F.   C.   MacDougal. 

1     ecutivi     Comm 

VIr.   Guckenberger,   ol    Cincinnati,  three  years: 

Mr.   Fancher,  ol  Cleveland,  three  years: 
Vfr.   Hutchinson,  of  Kansas  City,  three  yei 

Mr     Chamberlain.  .    two    years; 

VIr.     V    S.    Reamer,   of   Pittsburgh,   two   years; 

Mr.    Sol.    Wexler.    of    New    Orleans,    two    years. 

The, Chairman  You  have  heard  the  nominations.  What  is  your 
pleasure?  ■ 

It  was  moved  and  seconded  that  the  report  of  the  Committee  be 
adopted    and    the   gentlemen   nominated  declared   elected. 

Motion    carried. 

Colonel  Lowry  I  suggest  that  the  Executive  Council  meet  im- 
mediately after  the  adjournment  of  this  meeting  and  select  its 
Chairman    and     Secretary. 

It   was    moved   and   seconded   that   the   meeting   adjourn. 

Motion   carried. 


The  Girard   National  Bank,   Philadelphia 


CAPITAL 

SURPLUS  and  PROFITS 

DEPOSITS 


$2,000,000 

3,650,000 

28,500,000 


FRANCIS  B.  REEVES,  President.  RICHARD  L.   AUSTIN,   Vice-President 

THEO.  E.    WIEDERSHEIM,  2d  Vice-Prest         JOSEPH  WAYNE,  Jr.,  Cashier. 


Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Invited. 

TKe   Chase   National   Barvk 

OF  THE  CITY  OF  NEW  YORK 
CLEARING    HOUSE    BUILDING 

United  States  Depositary 
(August  22,  1907) 

Capital,  $5,000,000 
Surplus  and  Profits  (Earned),  $4,641,000 


A.   B.   HEPBURN,   President. 

E.  J.  STALKER,   Cashier. 

S.   H.    MILLER,   Asst.    Cashier. 


W.    E.   PURDY,  Asst.   Cashier. 

DIRECTORS. 
HENRY  H.   CANNON,   Chairman. 
GEORGE  F.   BAKER. 
OLIVER  H.  PAYNE. 
GRANT    B.    SCHLEY. 

GEORGE  F.   BAKER,  Jr. 


Deposits,  $62,354,000 

A.   H.   WIGGIN,   Vice-President. 
C.   C.   SLADE,   Asst.   Cashier. 
E.  A.   LEE,   Asst.    Cashier. 


TAMES  J.  HILL,  St.  Paul,  Minn. 
A.  BARTON  HEPBURN. 
TOHN  I.  WATERBURY. 
ALBERT  H.  WIGGIN. 


We  Receive  Accounts  of  Banks,  Bankers,  Corporations  and  Firms  on  favorable  terms,  and  shall  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN   EXCHANGE  DEPARTMENT 


Franklin  National  Bank 

PHILADELPHIA 

Organized  1900 


Capital, $1,000,000.00 

Surplus  and  Undivided 

Profits, 2,320,000.00 

Deposits,     ..♦*..  26,000,000.00 


OFFICERS 

J.  R.  MCALLISTER,  President 
E.  P.  PASSMORE.  Cashier 

C.  V.  THACKARA,         L.  H.  SHRIGLEY, 

Asst.  Cashier  Asst.  Cashier 

Foreign  Exchange  Department 
WILLIAM  WRIGHT,  Manager 


THE  ELIOT  NATIONAL  BANK 


OF    BOSTON 


Capital 

Surplus  Earned 
Undivided  Profits 


$1,000,000 

1,000,000 

275,000 


OFFICERS 


II  \KR\    I.    BURRAGE, 
President. 

U  I  I.I.I  AM  J.  MANDELL, 
Cashier. 

WILLIAM    P.    BAILEY, 
I     C.isliior. 


G  VRRARD  COM1  Y. 
Vi«  '■  '■'<  esident. 

win  I  AM   F.  ED]  i 
Cashier. 

I  oris  HARV1  Y, 

\svl      ('.Tallin 
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Our  San  Francisco  Office 


is  now  permanently  located  in  the  center  of  the 
financial  district — occupying  the  ground  floor  of 
the  firm's  new  Banking  and  Office  Building  at 
Nos.  424-430  California  Street.  From  this  office 
is  handled^  all  the  firm's  business  in  the  Pacific 
Coast  States,  including  active  dealing  in  the  prin- 
cipal Pacific  Coast  Bond  issues  of  an  investment 
character.  Attention  is  invited  to  the  superior 
acilities  offered  for  the  purchase  and  sale  of 
securities  in  that  market. 

Correspondence  invited.     Address  nearest  office 

N.  W.  HALSEY  &  CO. 

Bankers  and  Dealers  in   Bonds 


ippWMMPSi 


las  eMCe  3d  >-T\::.vjf.,>  ■awr? 


NEW  YORK 

49    Wall     Street 


PHILADELPHIA 

1429    Chestnut   Street 


CHICAGO 

152  Monroe  Street 


SAN  FRANCISCO 

424     California    Street 
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IHnion  ftrust  Company 

UNION    TRUST    BUILDING,    DETROIT 

Capital,  $500,000  Surplus  and  Profits,  $450,000 

Transacts  a  general  trust  business 


D.  M.  FERRY 
F.  J.  HECKER 
A.  E.   F.  WHITE 
CHAS.  STINCHFIELD 
HENRY  RUSSEL 
ELLIOTT   T.    SLOCUM 


board  of  directors 

truman  h.  newberrv 
charles  a.  ducharme 
harry  a.  conant 
charles  l.  palms 
d.  c.  whitney 
philip  h.  McMillan 
herbert  e.  boynton 


ELLWOOD  T.  HANCE 
GEORGE  HENDRIE 
ALBERT  L.  STEPHENS 
PAUL  F.  BAGLEY 
BURNHAM  S.  COLBURN 
GEORGE  B.  REMICK 


ESTABLISHED   1868 


W.   I.  Mustin 


John  D.   Nicholson 


Geo.  B.  Hill  &  Co. 

244  FOURTH  AVENUE 
PITTSBURGH,   PA. 


Dealers  in 

Stocks 

and 

Bonds 


MEMBERS 
Pittsburgh  Stock  Exchange. 
American  Bankers*  Association. 

Cable   Address,    "Burton,  Pittsburgh." 
Bell  Telephones  781-782  Court. 
P.  &  A.       "  781   Main. 


Established   i87l 


WHITNEY 

STEPHENSON 

&  COMPANY 

Bankers  and  Brokers 

Ground    Floor   Frick    Building 

PITTSBURGH,  PA. 


MEMBERS 

Pittsburgh  Stock    Exchange 

New  York  Stock  Exchange 

Chicago  Stock  Exchange 


OLDEST    PITTSBURGH     MEMBERS 

OF  NEW  YORK  STOCK 

EXCHANGE 


ESTABLISHED  1868 


ISIDORE  NEWMAN  &  SON 


BANKERS  AND  BROKERS 


212  Carondelet  Street, 
NEW  ORLEANS. 


25  Broad  Exchange  Building, 
NEW  YORK. 


High-grade  Securities  for  Investment  a  Specialty 


>?7 


THE  AUDIT  COMPANY 

OF  ILLINOIS 

1137  First  National  Bank  Building 
CHICAGO 

SPECIALISTS    IN     AUDITING    AND 
SYSTEMATIZING  PUBLIC   SERVICE 
CORPORATIONS 

C.  W.  KNISELY,  C.  P.  A. 

PRESIDENT— MANAGER 

REFERENCES: 
LEADING  BOND  HOUSES  DEALING  IN  GAS. 
ELECTRIC     AND     RAILWAY     SECURITIES 

DEVITT, 
TREMBLE  &  CO. 

B ANKERS 

MUNICIPAL 
CORPORATION 

BONDS 

Choice  issues   of   5  per  cent  Gas 
and  Electric  Companies  and  Elec- 
tric   Power     Bonds.      Send    for 
special   circulars. 

FIRST     NATIONAL     BANK 
BUILDING,      -    -    -      CHICAGO 

Market    and    Fulton    National    Bank 


OF    NEW    YORK 


Capital, 
Surplus, 
Undivided  Profits, 


$1,000,000 

1,000,000 

500,000 


ALEXANDER  GILBERT 
ROBERT  A.  PARKER 


President 
Vice-President 


THOMAS  J.  STEVENS 
JOHN  H.  CARR 


Cashier 
Asst.  Cashier 


Accounts  Received  on  the  Most  Liberal  Terms  Consistent  with  Sound  Banking 


CAPITAL  $250,000 


SURPLUS  $250,000 


The  Intntial  Trust  Copy 


DENVER,  COLORADO 


Facilities  for  management  of  all  kinds  of 
Trust  Business.  Acts  as  Agent  or  Repre- 
sentative of  Eastern  Corporations. 


D.  H.  MOFFAT, 

President. 
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F.  B.  GIBSON, 

Vice-President. 


S.  Q.  GILL, 

Secretary. 


THE    OLD    NATIONAL   BANK 


GRAND  RAPIDS,  MICHIGAN 


Our  reputation  for  prompt  collections  in   MICHIGAN   is  well  known. 
Largest  and  Oldest   Bank  in   Western  Michigan 


Capital  Stock,  -  -  - .  -  $800,000.00 
Surplus  and  Undivided  Profits,  596,206.00 
Deposits,       =      =      =      =      =     5,343,830.00 


THE  GRAND  RAPIDS 
NATIONAL   BANK 

GRAND      RAPIDS.      MICHIGAN 


UNITED    STATES    DEPOSITARY. 
I  A.PIT  \|.    AND    SURPLUS   $665,000. 

OFFICERS 
DUDLEY   E.   WATERS.   I'n  s. 
('II  VS.  S.   II  A/.KI.TIM:.    Vice   Pres. 
JOHN   E.    PECK,    Vice   Pres. 
KK.\  \'K   M.   n  \\  is.  Cashier 
JOHN    I..    BENJAMIN,    Ass'i    Cashii  r 
ARTHUR  T.   SLAGHT,    Ass'l    C-ashli 


THE 

MICHIGAN 
TRUST 
CO. 


of  Grand  Rapids,  Mich. 


CAPITAL,   -      -      -      -  $200,000.00 

Surplus,     --..  250,000.00 

Additional  Liability  of  Stockholders,  -  200,000.00 

Deposited  with  State  Treasurer,  -  100,000.00 

DIRECTORS 

Willakd  Barnhart  S.  B.  Jenks 

James  M.  P.arnett  Wm.  Judson 

Darwin  D.  Cody  J.  Boyd  Pantlind 

W.  W.  Cummer,  Jacksonville,  Fla.    Edward  Lowe 

E.  Golden   Filer,  Filer  City 

F.  A.  Gorham 
Tikis  Hume,   Muskecon 
Thomas  Hefferan 
Harvey  J.  Hollister 
Henry   Idema 


Samuel   Sears 
Wm.  Alden  Smith 
Dudley  E.  Waters 
T.  Stewart  White 
Lewis  TI.  Withfy 


OFFICERS 

LEWIS  II.  WITIIEY,  Prest. 

WILLARD  BARNHART,  ist  Vice-Prest. 
IIKNRV  IDEMA,  2nd  Vice-Prest. 
F.  A.  GORHAM,  3rd  Vice-Prest. 
GEORGE  HEFFERAN.  Secy. 

CLAUDE  HAMILTON,  Asst.  Secy. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Re- 
ceiver, Assignee,  etc.  Loans  Money  on  Real  Estate  .nil 
Collateral  Security,  Takes  entire  charge  of  Property. 
Audits  books.  Has  High  Grade  Bonds  and  other  Securities 
for  sale.  Send  for  copy  of  our  pamphlet  entitled  "Laws  of 
Michigan  Relating  to  the  Descent  and  Distribution  of  Prop- 
erty. " 


CHILD,   HULSWIT  &  CO. 


INCORPORATED 


BANKERS 

DEALERS  IN 

Gas   and    Electric    Securities 

Public  Service  Utilities  reorga- 
nized,  financed    and    operated. 

OFFICES: 

MICHIGAN  TRUST  BUILDING,  GRAND  RAPIDS,  MICHIGAN 
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INVESTORS 


have  the  positive  assurance  that 
Railroad  and  other  Bonds  issued 
through  us  have  been  subjected  to 
the  severest  legal  scrutiny  and  ex- 
pert examination,  and  that  this  is 
the  basis  of  our  recommendation. 
We  invite  the  correspondence 
of  purchasers  of  safe  and  profit- 
able Investment  Bonds. 

Fyersz  &  Company 

BANKERS 


220  LA  SALLE  ST. 
CHICAGO 


37  PINE  ST. 
NEW YORK 


THE  PHENIX  NATIONAL  BANK  OF  THE  CITY  OF  NEW  YORK 


NASSAU,    COR.    LIBERTY   ST. 


CAPITAL, 
$1,000,000.00 

SURPLUS  and  PROFITS 

$500,000.00 


F.  E.  MARSHALL 
President 

ALFRED    M.  BULL. 
Vice-President 


Accounts  of  Banks, 
Bankers,  Firms  and  Indi- 
viduals Accepted, 

Yours  Solicited. 


B.    L.   HASKINS 
Cashier 

H.  C.  HOOLEY 
Ass't  Cashier 


ST.  LOUIS  UNION  TRUST  CO. 

ST.  LOUIS,  MISSOURI 
CAPITAL  AND  SURPLUS.  $10,000,000.00 


EXECUTES  TRUSTS  OF  EVERY  DESCRIPTION 
SOLICITS   ACCOUNTS,    ON    WHICH   INTEREST    WILL   BE  ALLOWED 


if,-,) 


9t 


THE  CORN  EXCHANGE 
NATIONAL  BANK 

OF  CHICAGO 


Report  of  the  Condition  at  the  Close  of  Business,  August  22a,  1907 : 

RESOURCES 

Time  Loans $30,399,577.58 

Demand  Loans         -      -      -       7,590,074.43 

$37,989,652.01 

Overdrafts 998.05 

United  States  Bonds 1,000,000.00 

Other  Bonds 1,682,183.34 

Bank  Building 135,117.13 

Cash $10,738,194.19 

Clearing  House  Checks  -  2,309,408.74 
Due  from  Banks  -  -  -  6,800,736.69 
Due  from  Treasurer  U.  S.  103,000.00 

19,951,339.62 
$60,759,290.15 
LIABILITIES 

Capital $3,000,000.00 

Surplus *  -     -     -     -  3,000,000.00 

Undivided  Profits 1,764,477.10 

Circulation 495,800.00 

Dividends  Unpaid 411.00 

Deposits 52,498,602.05 

$60,759,290.15 

OFFICERS 

ERNEST  A.  HAMILL,  President  JOHN  C  NEELY,  Secretary 

CHARLES  L.  HUTCHINSON,  Vice-President  FRANK  W.  SMITH,  Cashier 

CHAUNCEY    J.  BLAIR,  Vice-President  B.   C.  SAMMONS,  Assistant  Cashier 

D.  A.   MOULTON,  Vice-President  J.   EDWARD   MAASS,  Assistant  Cashier 

DIRECTORS 

CHARLES  H.  WACKER  MARTIN  A.  RYERSON  CHAUNCEY  J.  BLAIR 

CHARLES  H.  HULBURD  CLARENCE  BUCKINGHAM 

EDWARD  B.  BUTLER  EDWARD  A.  SHEDD  ISAAC  G.  LOMBARD 

FREDERICK  W.  CROSBY  BENJAMIN  CARPENTER 

EDWIN  G.  FOREMAN  CHARLES  L.  HUTCHINSON  WATSON  F.  BLAIR 

ERNEST  A.  HAMILL 

Foreign    Exchange 
Letters    of    Credit  Cable    Transfers 


J.  P.  MORGAN  &  CO. 

Domestic   and  Foreign    Bankers, 

Wall  St.,  cor.  of  Broad  St., 

NEW    YORK. 


DREXEL  &  CO., 

Cor.  5th  and  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES  &ICO., 

31  Boulevard  Haussmann, 
PARIS. 


Securities  Bought  and  Sold  on   Commission. 

Interest  Allowed  on   Deposits. 

Foreign  Exchange.  Commercial  Credits. 

CIRCULAR  LETTERS   FOR   TRAVELERS,   AVAILABLE   IN   ALL 

PARTS   OF  THE   WORLD. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  J.  S.  Morgan  &  Co., 

No.  22  Old  Broad  Street,  London. 
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